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685 

156 
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PAOE. 

AecounU  (Ballroad)  Publicity  of 533 

Adami,  Mr.  and  Railroad  MAiiBKement. . . .  30* 
AdTltoryCommlMlon  and  Differential  Kates  3^» 

At«hl»onTopeka&  Santa  FeRR S^-f 

Atchlron  Topeka  &  Santa  Fe  Report 474 

Atlanta  Cotton  Exposition,  The ■« 

Bflttmore  &  Ohio  Earnings  During  War.. 
Baltimore  Claim  for  Differential  Rates.... 

Bank  Charters,  Bill  Exteiidlnir 

Banks  (National)  Bill  to   Charter    those 

Expiring -  r . . 

Banks  (National)  Returns  of  the 218, 

Bill  to  Suspend  Silver  Coinage 

Blulne,  Mr.— His  Diplomacy .■\-c-- 

Brtilsh  Parliament,  The  Opening  of  the— 

The  Quern's  Speech 

Brooklyn  Bridge,  The 

Biulnen  and  Railroad  TrafBo 

Central  Railroad  of  New  Jersey. ..... ... ...  189 

Certltted  Checks,  Cnstoms  Duties  and  Light 

Coins .- 274 

Chicago  Barltngton  <t  (Julncy's  New  Ac- 

qulsTtlnns *1» 

Chloa«ro  Milwaukee  &  it.  Paul  RR 560 

Chicago  &  Northwestern  RR 158 

Chicago  Riiil  Sliipments  Eastward 58fi 

ChloagoStock  Exchange 563 

Chill— How  the  United  States  Lets  Go 332 

Chinese  Bill,  Veioof 393 

Cincinnati  Hamilton  &  Dayton,  Erie's  Pur- 

oUaseof *7.5 

Cincinnati  Outlet  for  Erie 445 

avU  Service  Reform  &  Railroad  Commis- 
sion BUI *73 

Clevrland  Columbus  Cincinnati  &  Indian- 
apolis RR 4*8 

Coins,  Light,  and  Treasury  Department...  274 

Collapse,  The  Speculative 188 

Commer,  e.  Our  Foreign.. 6,  127,  24C,  359,  504 
Commercial  &  Financial  Review  of  Great 

Britain,  1881 162 

ConneotlcQi    Savings   Bank    Investments. 
See  Investors'  SupflemksX  June. 

Comers— How  to  Prevent  Tliem 391 

Cotton  Acreage,  S'and  and  Condltlon,1882  699 
Cotton  Consumption  and  Overland  Move- 
ment (Monthly) 5,  1-29,245,  394, 

503,  620 
Cotton  Crop,  The,  and  Its  Distribution....  532 
Ootti.n  Crop.  T'le  Next  (Communicated  by 

Mr.  Wheless) 306 

OottoD— Ellison  &  Co.'B  Annual  Review  of 

the  Trade  for  1881 162 

Cotton  Exposition  at  AtUnta 2 

Cotton,  8ai.dy 390 

Cotton  Speculation 421 

CotV>n  Speculation— The   Extent  of  and 

Collapse 18H,  190 

Cotton  Supply  and  Oonsumptlon,  Ellison's 

Butemebt.. 101,  162 

CorreDcy- a  Vltlous  System  and  its  Work- 
ings...   187 

Ctutoms  Dutiea,  Certified  Checks  and  Light 
Coins 274 

De  Lessep'sNew  Enterprise 447 

Demand  Loans  and  the  Governor's  Met 

sage 43 

Differential  Rates  and  Baltimore's  Claim..  329 

Differential  Rates  Not  Settled  Yet 9» 

IMplomacy.  Mr.  Blaine's 217 

Brio's  Purchase  of  the  Cincinnati  Hamll 

ton  A  Dayton 475,  673 

England's  Fear  of  Invasion  Through  the 

Cnannel  Tunnel 191 

Egypt,  England  and  France 48 

Egypt,  State  of  Affairs  In 664 

Egypt,  The  New  Situation  In 305 

Egyptian  Diniciilty.  The 650,  674 

Efflaon  a  Co.'s  Annual  Review  of  the  Cot- 
ton Trade  for  1881 162 


PAGE. 

Emperor  William's  Birthday   and   Peace 

Prospects :;■•■•, js 

Europe,  Political  Complications  In........     1» 

ExnortK  and  Imports  «old  and  Merchan- 
dlze  Monthly,  Three  Years 125,  bio 

,F  allures.  Mercantile,  for  1 88 1 |* 

Fight  for  New  Jersey  Central J. J» 

Financial  Legislation  Necessary...... ......  b*-^ 

Financial  Review  (Monthly) m,  247,  ^^^ 

^"r2^^^^^"i1)r2/3!'l4i--2*75f^b7;'3|: 
356,  387.  417,  443,  47, .  499.  529,  562.  ^^^ 

Foreign  Commerce,  Our 6, 127,  246,  ^^^ 

Foreign  Insurance  Capital -•.  128 

Food,  Present  and  Prospective  Prices  of. .  44b 

Germany  and  the  NetherLinds 

Germany  and  the  Rescript 

Gladstdne.  Mr.,  and  Ireland 

Gold  and  Silver  Supply. ;^-- v,v 

Gold  Exports  as  Affected  by  Silver  Certlfl- 

Gold  Exports-^ The  Cause  and  Extent 

Gold- Have  we  Any  tn  Lose 

Gold  Reserve  Fund— How  Much  It  Should 

gg  . 

Gold— What  Wlii  Bring  nnd  Keep  It  Here. 
Gortschakoff.  Prince— His  Retirement.... 
Gould  and  Huntington  and  St.  Louis  &  San 

Francisco ;-•;•■■■»;•■ 

Gould,  Gowen  and  Garret  Fight  for  New 

Jersey  Central - .  - 

Government  and  the  Mississippi  I<evees. . 
Governor's  Message,  The,   and  Demand 

Loans 

Grand  Trunk  Earnings  During  War 

Great  Britain,  Commercial  and  Financial 

Review  of ,  In  1831 

Gross  Result  of  the  Railroad  War 

Hewitt  on  Tariff  Commission  Bill 390 

Illinois  Railroad  Commission 531 

Illinois  Railroad  Commission  Again 590 

Illinois  Railroad  Con  mission  Rates 594 

Imports  and  Exports,  Monthly,  for  Three 

Years 1'25,  616 

Insurnnce  Capital.  Foreign 128 

Irish  Suspects,  The 392 

Ireland  and  Her  Troubles— Further  Legis- 
lation Promised 476 

I^abor,  Enconragement  to 389 

Lake  Shore  and  Michigan  Central  Earnings  617 

Lake  Shore  &  Michigan  Southern 501 

Legislation  (Financial)  Necessary 645 

Life  Insuranie,  A  New  Feature  In 422 

Light  Coins,  Customs  Duties  and  Certified 

Checks         . .. 274 

Local  Self  Government 592 

Louisville  <Sc  Nashville  Railroad 216 

mercantile  Failures  for  1881 44 

Michigan  Central  and  Lake  Shore  Earnings  617 

Milwaukee  *  St.  Paul,  The  I^ebt  of 560 

Miss'ssippl  Lcveesaud  the  Government...  330 

Mississippi  Overflow 279 

Mississippi  River  Improvement 361 

Moscow,  Coming  Co. gress  at 360 

■Netherlands  and  Germany 73 

New   Acquisitions  of  the  Burlington    & 

Qulncy  RR 419 

New  Jersey  Central  RR.,  the  Flgh';  for 

Control  189 

New  Move  in  the  Southwest,  The 99 

New  York  Central  &  Hudson  River  RR 1,  3 

New  York  L.%ke  Erie  &,  Western  Earnings.  1 
New  York  Lake  Erie  &  Western  RR...47.'>,  673 
New  York   Lake  Erie  &  Western  Second 

Consolidated  Bonds.    See  INVESTOKS' 

Supplement,  June. 


73 

48 

534 

74 

187 
125 
155 


189 
330 


103 

1 


Overflow  of  Mississippi  and  the  Levees^.^^.  ^^^ 

Overflow,  The  Southwestern 279 

Paris  and  London  and  Gold  Shipment^s^^.  ^^^ 
Paris  Speculation  and  Panic... 41,  "71^ |J'  .^^^ 
Peace  Prospects  and  Emperor  William's 

Birthday v-^-", i' 

Pennsylvania  Railroad  Earnings .^.^1,  ^^^ 

Pension  Bill,  The,  Again.      A6"'i!i'  in2 

Philadelphia  &  Reading  RR. 42,  73,  102 

Political  Complications  in  Eiirope 48 

Poik  Packing,  Summer  (1882).... 476 

Prince  Gortschakoff's  Retirement 4«o 

Oneen's  Speech,  The— The  Opening  of  the 
British  Parliament i"" 


Mailroad  Accounts i--^-;,-A--- 

Railroad  Commission  Bill  and  Civil  Ser- 
vice Reform • .  -  .^ ri'Vin 

Railroad  Earnings  (Monthly)     ....46,  lb(^ 

Railroad  Earnings  and  the  Stock  Exchange 

Railroad  Ertrnings,  Pennsylvania 

Railroad  Earnings— Trunk  Lnes... 1, 

Railroad  Management  and  Mr.  Adams.... 
Railroad  Rates,  Baltimore's  Claim  for  Dif- 
ferential   j'  •,■,;;■■;■■  ■ 

Railroad  State  Commissions  and  lll''""'!^- 

Railroad  Traffic  and  General  Business.... 

Railroad  War,  Results  of 1, 

Railroad  War  Settlement w'-;." 

Reading  RR.  and  the  MoCalmont's  Stock.. 
Reading  RR.  Election  and  Mr.  Vauderbilt, 

4.i, 

Retrospect  of  1881 

Returns  of  the  Banks ..--. 

Rumors  About  Louisville  &.  Nashville 

Russia  and  Gen.  Skobelefl's  Speech 

Russian  Congress  at  Moscow 

*t.  Gothard  RR— Opening  Ceremonies.... 
St.  Louis  &  San  Francisco  RK.  and  the 

Gould  and  Huntington  Purchas" 

Savings  Bank,  Cmiuecticnt.  Investments. 
See  Investors'  Supplement,  June. 

Silver  and  Gold  Supply 

Silver  Coinage,  A  Bill  to  Suspend..... 

Silver  Coinage  and  Currency  'liukering... 
Silver  Coinage  Bill,  The  New..  ^....  ..... 

Silver   Legislation- How    it  Affects  Com- 
merce  

Southwestern  Overflow,  The 

Southwest,  The  New  Move  in  the 

Speculative  Collapse.  The vii*'''' 

Bpeculatlve  Corners,  How  to  Prevent  Them 

Steamship  Construction,  Skill  In 

Stocks,  Decline  in  and  Causes 

Stock  Exchange,  The,  and  Railroad  Earn- 
ings  
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648 
675 
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303 
304 

329 

590 

586 

99 

72 

73 

102 
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218 
216 
218 
360 

593 
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74 
355 
187 
273 

559 
279 
99 
213 
391 
592 
213 

675 


Tariff  Commission.  Mr.  Hewitt  on 390 

Taylor.  Moses.  Gift  and  the  Labor  Problem  389 

Treasury  Gold  Reserve  Fund.  The 241 

Ireasury  Order  as  to  Banks  Transferring 

Gold 151 

Trunk  Line  Trafllo.  Growth  in 303 

I'sury  l.,aw  Amendment,  Governor's  Sug- 
gestion      *3 

Vanderbllt,  Mr.,  and  the  Beading 102 

Vanderbilt's,  Mr.,  Journey  West 698 

■Wall  Street  Flurry  and  its  Causes 213 

Western  Union  Tel.  and  Street  Rumors 828 

Wheless,  Mr.,  and  the  Next  Cotton  Crop..  306 


Foreig^n  Correspondence,  Financial,  Commercial,  Xl^ailroads,  &c. 


A.  PAOI. 

AlalMkaaGreat  Southern  RB 843 

Alabama  N  O.  Texas  ik  Pacific  Juno.  RR .^73 

Alegbeny  Central  RR 625,  67>i 

AUagbeny  Valley  Ri< 434 

Amalc*u  Bell  Telephone  Co 377 

Aaurican  Cable 399,  .'>48,  662 

ABrrloao  District  Telegraph .  203, 230, 459,  573 

Amerioaa  Bapld  Telegraph 230 

iXeregrsph&UablsOo 663 


[Annual  Beporti  <tn  Indesced  in  blaek-faced  Jlgum.1 

I  PAGE.  I 

Anderson  Lebanon  &  St.  Louis  RR 60 

Arkansas  Railroads 314 

Arkansas  Railroad  Bonds 488,  573 

Arkan.  -tdte  Finances 488,  673 

Atchison  Topeka  &  Santa  Fe  RR..31,1T5, 

243,315,457,461,474,573,  707 
AtUntlo  &  Pacific  RR....eo,  113, 175,  263, 

488,  573,  707 

AngtutsA  KnoxvUle  RR 522 

AnatiuA  Northwestern  BR 575 


B. 


PAOB. 


Baltimore  i  Delta  RR 461 

Bahlmore  &  Ohio  RR 60 

Bank  of  England  Staiements  (weekly.)  See 

Monetary  and  Commercial  English  News, 
Bank  of  England  Weekly  Returns  in  1881.  104 

Bank  of  Fiance  Returns  in  1881 104 

Banks,  National,  Orijauized  (weekly).    See 

Commercial  and  Mlsoellaneoua  News. 


January — June,  1883. 
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PAOB. 
Bankg,  National,  of  the  United  StatM,  Re- 
sell rw«  and  Llubllltles 1«8,219.  485 

Bunk  Returns  of  Loudon  Clearing  Houxo  In 

1H8I 104 

Bank  Retiinis of  N.  Y.  CIlv  during  I8rtl...       9 
Bank  Stat<iiuenta.    New  York,  Boaton  and 

PhiladflpUla     (weekly).     See     Bankers' 

GiiZfito. 
Bank  stixkH  in  New  York  (table  and  prices), 

Ser  Now  York  Uical  Soc.irllies. 
Bank    8to<'k».    Prices   of,   In    all    I>ea<llnK 

Ciiies.    See  BtookH  and    Bonds,  OeuoraT 

i^iiotatlnim  i>r  (monthly). 
Baukt^rs'  Gazette  (weekly). ...21,  52,  80, 

108,  134,  109,  107,  22;i.  'i^A.  283.  ,308, 

337,307,  400,  428,  453,  480,610,  »42, 

5tt8,  SOT,  020,  636,  680.  708 

BlaeRldKe  (8.  C.)  State  Scrip 574 

Bonds.    See  Titles— United  States,  State, 

City.  Municipal  and  Rn  Iroad  Bonds. 
Bonds,  Piiivs  uf  All  Cliwuen  (monthly).  See 

Stocks  and  Bonds.  General  Qnotatious. 
Bonds.  Prices  of  (weekly).    Hee  Baukors' 

Gazette. 
Bonds,  Unlisted.    See  Bankers'  Gazette. 

Bosfm  &  Albany  RR 488 

Boston  Concord  ,&  Montreal  RK 636.  636 

Bost.  Hoosac  Tunnel  &  Westei-d  RR  ...6<i, 

8.";.  114.  175,  203,  290,  407,  488 

Boston  I^nd  Co 17.t 

Boston  4  fx)wellRR 8S.  315,  520 

Bostiin  ,<k  Now  York  Air  Line  RR 662 

Boston  Water  Power  t^ 488 

Breidstutt'i.  Imports  and  Exports  of  (ireat 

Britain.  LlyoriHiol  Prices,  and  Statistics 

(weekly),    tien  Monetary  and  Commercial 

EnKlisli  News. 
BreadAtutf.H  Market  and  Statistics  (weekly). 

See  Commercial  Times. 
British  Board  of  trade  Returns.... 77,  221, 

335,  451,  567,  595,  706 

British  Trade  Finance  In  1881 103 

Brooklyn's  Eloyated  Roads 203,  290 

Brooklyn  Trnst  Company 62 

Buffalo  New  York  A  Philadelphia  RR  2<i3,  290 
Buffalo  Pittsburg  &  Western  RR.  .8.i.  202, 

377,  439,  oV.i,  603 
Bullion.    See  Gold  and  Silver. 
Burlington  Cedar  Rapl.iS  &  Northern  RR..5T2 
Burlington  &  Northwestern  RR 488,  655 

C. 

Cairo  &  St  I^uls  RR 117,  366 

California  Southern  RR 52,  85,  427,  575 

Camden  i  Atlantic  RR 348 

<  auada  Southern  RR 685 

Cauaiiiau  P^ulllu  Land  Project 662 

Canadian  Pacitio  RR 230.  679 

Caual  and  Miscellaneous  Stock  and  Bond 
List.  See  "  iNVEsroBS'  Supple.mk.nt"  (bi- 
monthly). 

Cant.m  Co.  of  Baltimore 196,320 

Carolin*  Central  RR 343 

Central  Iowa  RR '230,  488,  6i7,  548.  68? 

Central  Dhlw  RR 488 

Central  Piuitlc  RR 175,406 

Central  KR  of  Georgia 31.315,  648 

Central  RRot  <.ew  Jersey....  145, 189,  203, 
230,   263,   290,  315.434,439,487,488, 

52^,  574,  603 

Central  Trust  Company 62 

Charlotte  Columbia  <Sc  Augusta  RR 59 

Chesapeake  6c  Ohio  RR....85.  264.  292. 

343,  547.  548.  636 

Chesapeake  Ohio  &  Southern  KR 635 

Chester*  Lenoir  RR 679 

Chicago  oii  Alton  KK 31,  86,  262 

Chlcaao  &  AilautlcRR 6U3 

Chicago  Burlington  <te  Kan.  City  RR..133,  707 
Chicago  Bmlingtoii  6i  (iniucy  RR  . . It),  86, 
264,  290,  315,  343,  377,  419,  433,  575, 

625,  636,  6o3,  687,  714 
Chicago  &  Eastern  Illinois  RR. 86.111, 175. 

291.  316.  343.  648.  574.  636 

Chlcagi)  Finances 574 

Chicago  &  Grand   Trunk  RR 86,  315 

Chicago  &  Iowa  RR 264.343 

Chicago  Milwaukee  &  St.  Paul  RR. .  ..114, 
•292,  315,  408,  460,  479.  S19,  521,  52'2. 

626.  6tia.  679.  687,  714 
Chicago  &  Northwestern  RR 15-^.  176. 

479.  438.  567,  60J,  630,  679 

Chicago  Pekin  &  Southwestern  RR  264 

Chicago  Portage  iS:LakeSui>erlorRK..114, 

145,  203,  548 
Coicago  Rock  Island  &  Pacific  RR....5;4,  663 
Chicago  St.  1/01119  &  New  Orleans  KK.2ii4,  715 
Chicago  St.  Paul  Minneapolis  &  Omaha  RR. 

114,  313,  341,486,  318.  519,  663 

Chicago  Texas  dc  Mexican  Central  RR 

114,  408,  663 

Chicago  Water  Bonds 574 

Chicago  A  Wctteiu  Indiana  RR 176,  291 

Chicago  dc  West  .Michigan  RR 86,522,  547 

Chippewa  ViiUey  At  Superior  RR 427,  573 

Cincinnati  CulumOu.'ide  Hocking  Valley  RR.  575 

Clucliiuati  .V  Kasieru  RR 522 

Cincinnati  Hamilton  &  Dayton  RR 176, 

291.  445,  460,  474,  488,  521,  549,  6o3. 

685,  687 
C^Eclnnati  Indianapolis  St.  Louis  &,  Cui- 

cagoRR 231,378,603,  687.714 

Cluolnnail  N.  O.  4  Texas  Pacific  RR 79. 

479.  521 

Cincinnati  Sandusky  &  Cleyclaud  RR 264 

Clnclunali  Selma  <Si  Mobile  RR 679 

Clnciuiiatl  Wabash  dt  .Michigan  RR 576 

City  Bonila.  UcfCrlptlon  of    (bi-monthly). 

See"    SVESIOKS'  SUPl'LKMBNT." 

City  Bonds,  Prices  of  (moiiihl}-).  See  Stocks 
aud  Uond.^,  General  \.l  ujtattous. 

Cleveland  Akron  ,k  Columlius  RB 408 

Cleveland  Columuus  C'luclniiati  ii  Indian- 
apolis RR 204.291.315,  378, 

,„       ,       .  ,    ,  .  435,448,468,  521 

Cleveland  Delphos  <t  St.  Louis  RR 625 

Cleveland  &  .Marietta  KR 5'.' 

Clovelaud  Mt.  Vernon  &  Del.  RR.488.  574,  663 
Cleveland  Xuscawaias  Valley  Si  Wheeling 
KK 231,  343 


PAOC. 
Coin   and    Bullion.    Prices   In    New  York 
(weekly).     See  Bankers'  Gazette.    Prices 
III  IiondoD.    ,See  Monetary  and  Oommer- 
olal  English  News. 

Colorado  Coal  ib  Iron  Co 48T 

Columbus  Chicago  3t  Indiana  Central  RR.. 

176,  204,  604,  036 

Columbus  A  Ilooklng  Va'ley  RR 408 

Commercial  E|iltome,  (weely).     See  Com- 
mercial Times. 
Commercial      and      Mlscellaneods     News 
(weekly). ..18,  ,52,  78,  107, 133,  167,  195, 
222,  231.  2-<2,  307.  336,  365,  398,  426, 
452,  478,  508,  541,  567.  596,  624,6.54, 

678,  707 
Commercial  Times  (weekly).... 32,  63,  88. 
117,  148,  179,  206,  232,  266.  293,  318, 
346.  379.  410.  436.  46:.  490.  522.  560. 

576.  006.  638,  664,  688,  716 

Concord  RR 313,520,603 

Connecticut  Western  RR 231 

Connotton  Valley  RB.. 264,  343,  435,  460. 

574,  663 

Consolidation  Coal  Co 290 

Consols,  Dally  Prices  of  In  London.  See 
Monetary  and  Commercial  English  News 
(weekly).    Financial  Review  (monthly). 

CornMeal.|«««Bread8tuffs. 

Corn  and  Wheat,  Stocks  of  In  United  King- 
dom   106 

Cotton.    iS<!«  also  the  title  Cotton  In  Editor- 
ial Articles. 

Do     Acreage  of  lu  South  Carolina 581 

Do     Agricultural  Bureau  Reports . .  58 1 , 

609,  691 
Do     Agricultural  Department's  Supple- 
mentary Report 209 

Do     Best  Bale  at  Atlanta  Exposition —  1'20 

Do     Blooms ...668,  692,  7-.iO 

Do     Ellison  A  Co.'s  Annual  Review.  101,  162 
Uo     Ellisou's  Figures  of  Stocks  at  the 

Mills  (EuroiM'au) 465 

Do     Ellison's  Reports  (monthly) 235, 

349,  493,  610 
Do     Egyptian  (Alexandria   Report    by 

Cable  weekly). 
Do     European  Cousumption..l01, 182, 

296.  439,  554,  667 

Do     Exchange  Crop  Reports     579 

Do     hxchange.  New  York. ...35,  67,  92, 

l'<2.  2i  19,  269,  296.  321,  349, 382, 

413,  439,  463,4^13,  526,  5.54.  581. 

609.  641.  667.  691,  719 
Do     False  Packed  and  -"andy— Reply  of 

New  York  Cotton  Exchange 465 

Do     For  California 323 

Do     Increased  Southern  S-ilnnlng 466 

Do     India  Shipments  (weekly  by  cable). 

Do     India  Trade  aud  Import  Duties 349 

Do     III  South  America 383 

Do     Man  heater   Markets    (weekly    by 

cablei. 
Do     Market  and  Statistics.    Home  and 

Foreign  (weekly).    See  CJommer- 

cial  'rimes. 

Do     Mississippi  Levees 439 

Do     Movement  Chart 349 

Oo     Mr.  Donnell's  S  atistics 493 

Do     Mr.  El  ison  on  Mr.  Donnell 609 

Do     New    Exchange  Building  at  New 

Orleans 120 

Do     New   Secretary     National    Cotton 

Exchange 235 

Do     Old 209 

Do     Port     Receipts    and    Daily    Crop 

Movement  iweekly) 

Do     Prices  ami  Supply 66 

Do     RailioartMap 526 

Do     Receipts  from  Plantatious(weekly). 

Do     Sandy 413 

Do     Sea  Island,  Success  in  Compressing  383 
Do     Site  for  New  York  Exchange  New 

Building 668 

Do     Stocks  of 35 

Do     1  he  Liverpool  Exchange  (Limited) . 

323,  349,  382,  667 

Do     The  Mississippi  Overflow 323 

Do     The  NextCrop 306 

Do     The  New  Exchange  Building  at  St. 

Louis 382,  526 

Do     Weather  and  Crop 91 

Do     Weather  Record  (monthly)  .92,  321, 

579.  719 
Do     Weather     Reports    by    Telegraph 

(we.^kly). 
Cumberland  Valley  RR 376 

». 

Danbury  A  Norwalk  RR 176 

Danville  MocksvlUe  A  Southwestern  RR. . .  427 
Dobi  Statement  (monthly).    See  U.  S.  Debt. 

Delaware  A  Hudson  Caual 176,  262 

Delaware  Lackawanna  A  Western  RR. 108, 144 

Delaware  RR e6 

Denver  Longmout  A  Northwestern  RR  ...  521 
Denver  A  New    Orleans   RR....114.   176, 

549.  601 
Denver  A  Rio  Grande  Western  RR....146,  679 
Denver  A  Rio  Grande  RR..  .31.60.  86. 145, 

291,  292,  408,  635 

Denver  A  Utah  Pacific  RR 679 

Des  Moines  A  Fort  Dodge  RR. ...114, 176. 

549,  663.  679 

Detroit  Lansing  A  Northern  RR 406 

Detroit  Mackinac  A  Marquette  RR 344 

Dividends  Declared  (weekly).  See  Bankers' 

Gazette. 
Dry  Goods  Market  and  Statistics  (weekly). 

See  Commercial  Times. 

E. 

Bast  Tennessee  Virginia  A  Georgia  RR.. 

291,  625,  679 

Elizabeth  City  A  Norfolk  RR 62 

Elizabeth  (N.  J.)  City  Finances.... 82,  177, 

343,  663 
Elizabothtown  Lexinirton  A  Big  Sandy  RH.  292 
England,  Bank  of.    See  Baok. 
KngllHh.    see  also  BriUsli. 


PAOB. 

English  Correspondence  and  Cable  Reports 

iweeklT).  See  Monetary  and  ComiiMrclal 
Sngllsn  News. 

Equltabln  Trust  Co 03 

Evaiisvlile  A  Terre  Ilantn  RR S43 

Exobanue  at  and  on  Ixindou  (weekly).  Set 
Monetary  A  C'immerclal  KuKllnh   ,'«ews. 

Exchange.  Market  and  Prices  (weekly). 
See  Bankeis'  Gazette. 

Exchange  Market  and  Prices  In  1S81...10,     11 

Exchange,  Stei  ling.  Dally  Prices  of  (month- 
ly).   See  l-lnanolal  Kevlew. 

Exportsof  Great  Britain.  See  British  Board 
of  Trade  Returns. 

Exports  and  Imports  of  Leading  Articles 
at  New  York  (weekly).  See  Commercial 
Times. 

Exports  and  Imports  of  Bneole  and  Mer- 
chandise at  New  York,  Value  of  (week- 
ly). See  Commercial  and  Miscellaneous 
News.  M 

Exports  and  Imports  owtbo  United  States. 
See  United  States. 

F. 

Failures.    See  Mercantile  Failures. 

Fall  River  RK 695 

Farmers  Loan  A  Trust  Company 69 

Financial  Review  (monthly).  Se^iii  Editor- 
ial Articles. 

FitohhurgRR 146,  488 

Flint  A  Pere  .Marquette  RR 60,  620.  687 

Florida  Central  RR 60 

Florida  Central  A  Jacksonville  RR 815 

Florida  RR 86 

Florida  Tropical  RR 533 

Flour.    Sec  Brcailstufb. 
Foreign    Correspondence     and     Markets 
(weekly).    See  Monetary  and  Commercial 
English  News. 
Foreign  Exchaniie.    See  Exchange. 

Fort  Mailison  A  Nortliwesterii   KR 604 

Fort  Worth  A  Denver  City  KR.... 522,  604,  679 
France,  Bank  of.    See  Bank. 
Freights.  Oceau.  M,irket  for  (weekly).    Set 
Commercial  Epitome. 


Galveston  Harrlsbarg  A  San  Antonio  RR. . 

114,  315.  522,  707 
Galveston  Houston  A  Henderson  R It..  140, 

344.378.460 
Gas  Stocks.    See  N.    Y.    Local   Securiiles 
(weekly),  and  General  Quotations  (month- 
ly)- 
General  Qiintatlous  of  Stocks  and  Bonds 
(monthly.)    See  Stocks  and  Bonds. 

Genesee  valley  RR 679 

Georgia  Central  RR 177 

Georgia  Pacific  RR 60,427,  575,  687 

GeorsiaRR.  A  Banking  Co 664 

Gold  Ex|>orts  and  Imports  at  New  York 
(weekly).    See  Commercial  and    Miscel- 
laneous News. 
Grain.     •  e-  Breadstuffe. 

Grand  Rapids  A  Indiana  KR 315.602.  663 

Grand  Trunk  Railway  of  Canada 434.  604 

Great  Britain.    See  British. 

Great  Western  Railway  of  Canada 604 

Greenback.!,     ^ee  U.  S  Legal  lenders. 

Green  Bay  Winona  A  St.  Paul  RR 26  4 

Gulf  Colorado  A  Santa  Fe  RR  1402,6.  344, 

4»8,  479,  715 
Gunny  Bags  (weekly).    See  Cotton  Market. 

H. 

Hannibal  A  St.  Joseph  RR...32. 177.  204, 

289,  315,  341.  549 

Hartford  A  Connecticut  Western  RK 366 

Houston  East  A  West  I'exasRR 292. 

316,  489 

Houston  A  Texas  Central  RR 61, 114, 

231,  264,  292 
■ 

Illinois  Central  RR 144,177, 

228  4S9    637 

Illinois  Midland  RR '.366*,  399 

Imports  aud  Exporis  of  Great  Britain.  See 

British  Board  of  Trade  Returns. 
Imports  aud  Ei  ports  of  Leading  Articles 
at  New  Ifork  (weekly).    See  Commercial 
"  'Times. 

Imports  and  Exports  of  Specie  and  Mer- 
chandise at  New  York.  Valiieof  (weekly). 
See  Commercial  aud  .Miscellaucous  News. 
ImpurtH  and  Exports  of  the  United  States. 

See  Uulted  States. 
Indiana  Bloomington  A  Western  RR..231, 

316,  521,  522,  5^9.  713.  718 
Indianapolis  Decatpr  A  Springfield  RR.62,  231 

(ndiiuapulis  AEvausville  RK 1^31,  316 

Indianapolis  A  St.  Louis  KK 344,  435, 

574,  604,  086 
Insurance  Stocks,  Prices  in  Leading  <.  itles. 
See  General    Quotations  of   dtocks  aud 
Bonds  (monthly). 
Insurance  Stock  I'ablo  and  Prices  in  New 

York.    See  New  York  Local  Secufttles. 
International  A  Groat  Northern  RR.r292,    378 
Investments,  Bl-moiithiy  Article  lu  "IH- 

VK8TOK8'  SDI-l'LKMKST." 

luvestmenta  aud  State,  City  and  Corpora- 
tion Fiuaiices  (weekly) 30,  58,85, 

113,143,174,202,  2.i8,  -.262,  287,  313, 
342,376,403,  433,  437,  486,  518,  5i7. 

572.  602,  633.  6.11.  685,  713 

Investors'  Sopi'Le.mknt  (published  the 
last  Satunlay  of  everj  other  mouth)  will 
be  found  iu  this  vulume  at  the  cud  of  Feb- 
ruary. April  aud  June  resccctlvely. 

Iowa  l^'alls  A  Sioux  City  KR 114,  668 

Iowa  Eastern  RR 460 

J. 

Junction  A  Breakwater  RR 035 


Kansas  City  Fort  Scott  A  Gulf  RR 4  50 

Kan.  City  Sprtugf.  A  MemphURB St9 

Kansas  Padmo  ak. 281 


I  NDBX 
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Kentncky  CratralRB ^Sli,^?;  574 

Knox  *  Unooln  RB 204.316 

I.. 

Luke  Erie  4  Wentern  ER. -  -  -  -  -  -  ■  •  -  -  -  J^* 

Lake  Shore  A  MlolUgan  Southern  RR. .  6 1 8,  637 
Leaveu-orth  Topcka  &  Southwest  RR-  ■  ■•  62a 
Lehigh  Coiil  4  .NiiviKaUon  Co i-.-a*Sc    t±i 

Lehigh  Vnlley  RR ,v;-^^'  ^t^'liR    iaa 

LehltfhA  WilKeslmrre  Coal  Co 8o,  316,  483 

UtUe  Rnck  i  Fort  Smith  RR  .  ............67i» 

Liverpool  and  Loii<ion  Markets  (weekly)... 
See  Mouetary  aud  Commercial  EugUah 

London  Clearing  House  Bank  Retuins  in 


NortheMtem  RR.  of  Georgia ^^J 

Northern  RR.  (NH.) iiVdas    231 

Northern  Central  RR. . .-.-;.  vav  1  „!  344 
Northern  Pacltto  KB— ^l^;  l^';  |31.  344. 


North  Shore  RR..  L.  I. . . . 


378 


104 

E4H 
574 


604 


L^,?g  leiAnd  RR^:;.".:"./.'..19, 146.  408.  435, 
Lomeiana  Slate  Finances^...  115,  14/.  460, 
Louisville  EvansvUle  &  Bt.  Louis  RR-^O* 

54ili 

U.ul.vlUe 4 NashvlUe RR.^....61../^._114.  ^^^ 
LoulSTlUe  New  Albany  &  Chicago  RK^204.  ^^^ 
LonlsvUle  N.  A.  &  St.  Louis  RR '32|  115 

n. 

malne  Central  RR j.-- »1 

IIaucbester&  Lawrence  RR--.----"--„v;-""'* 
Manhatlau  Klevated  KR..61.|6.  U5.264,  ^^^^^ 

MSMti'*&Ch".di.naH'RR.\:.V::;204".29i;408 

Mariposa  Land  cfe  Mining  Co --.-.  ^»l 

MasSMChusetts  C-ulral  RR...  ..........  74.  Hd7 

Memphis  &  Charlesion  RK...265.  292.     09,714 

Memphis  i.ltv  Finances ■_-•;,„'  sH^ 

Memphis  &  f-ittle  Rock  RR.204,  265.  292,  378 

Mercantile  Failures 44 

MercaiitilM  Trust  Company -  - .     o^ 

Merchaiiilise.    Stocks    of.   in    New    York 

(miHithly)  ! 32,  148.  266.  410.     22.  638 

Metropi.litau  (N.  Y.  City)  RR^  -■•■S*?-  ««?>  «S8 

Mexican  Central  RR 61,147.204.291. 

344.  407.  435 

Mexican  National  RR 204.231.  604 

Mexii  an  Oriental  Interoceanio  &  Inierua- 

tlonal  KR  ,0   11? 

Michigan  Central  RR .-,7        18,  637 

Midland  Noilli  Ciuolliia  RR -■  4b0 

Milwaukee  Lake  Shore  &  Western  RR.115. 

Milwaukee  &  Northern  RR......... ........  147 

Mlnueapulis  &  St.  Louis RK... 62,  521,  548,  5*9 

Minnesota  State  Finances 32.  86,    316 

Mls8is4ppi  &  Tenuessee  RR 59 

Missouri  Kansas  Ai  Texas  RR.344.  521,  625, 714 

Missouri  Facitlo  RR 20.  265,  292.  316. 

344.  479,  489.  575.  655.  679 

Mobile  &  Montgomery  RR 265 

MoliUe  &  Olii.i  RR .................  115 

Mouetary  and  Commercial  English  News 
and  .Market  Prices  by  Cable  (weekly)  — 
IB.  49.  76,  105.  132.  167,  192.  220.  250, 
280,  307,  332,  361.  396.  425.  419.477. 

508.  538.  565,  5V5,  624,  651,  677,  705 

Money  Market,  Kates  Weekly  In  18=1 9 

Money     Market   (Weekly).      A««   Bankers' 

Gazette.  .  „     ^. 

Money  Market  In  London  and  Continental 
Cities  (weekly).  S«e  Monetary  and  Com- 
mci  clal  Enallsh  News. 

Morris  4i  Essex  KR 489.  687 

Mutual  Union  Telegraph  Co.  .205, 231, 292, 

33u.  366,  604.  637 

N. 
MaahTiUe  Chattanooga  &  St.  Louis  RR.. 87. 

196.  344.  460.  574.  708 
Natchez  Jackson  <&  Columbus  RR.... 3 14,  549 
National  Banks,    .-ee  Banks. 

Nevada  &  Oregon  RR 707 

Newark  City  Finances 489 

New  Central  Co.il  Co 314 

New  Haven  Middletown  &  Willlmantlo  RR. 

575,  604 

New  Haven  4  Northampton  RR 202 

New  Mexican   KR 11.") 

New  Orleans  Finauces.  Ac 292.  461 

New  Orleans  &  Mississippi  Valley  ER 655 

New  Orleans  Pacitlu  RR 62.205.  479 

>      New  Orleans  Kei!  Klver  Ji  Texas  RR 521 

New  York  •■  eiilial  &  Hudson  River  RR..3.  167 
New  York  Cbi.ugo  A  St.   Louis  RR  ...32, 

1 17, 177,  205.  427.  461.  479.  549,  604 
NewYoik  City  Bank  Statement  (v  ..ekly). 

See  Bankers'  Gazette. 
New  York  City  Exports  and  Imports  (week- 
ly).   See  Commercial  and  Miscellaneous 
News. 

New  York  aty  Foreign  Trade 78 

Hew  York  City  4  Northern  RR...378,  489, 

521,  605.  637 

New  York  Elevated  RR 378 

New  York  Laikawanua  &  Western  BB 427 

New  York  Lite  Insurance  4  Trust  Co 62 

New  York  Lake  i!:rie  4  Western  (Erie)  RR. 

143,  147,  231,  409,  435,  688 

New  York  Local  Securities 5'i,  83.  Ill, 

172,   2ij0.   '226,   311,   340.  403,  431,  483 

545.  60'J,  659,  Ii8  i,  711 
New  York  4  New  England  RR. .  205,  461. 

479,  655,  688,  714 

Hew  York  New  Haven  &  Hartford  KK fig 

New  York  Ontario  4  Western  RR 87.  174 

New  York  Pennsylvania  4  Ohio  kR 87. 

265.  292.  313.  605 

New  York  4  rennsylvanla  Canal  4  Rti 145 

New  York  Susquehanna  4  Western  RR 

(>2.  205.  479,  521.  573 

New  York  Texas  4  Mexloau  RR 133, 

378  575 
New  York  West  Sbore  4  Buffalo  RR...  52,715 
New  York  Woodharen  4  Rockaway  RB. ..  263 

Norfolk  4  Western  KR 61,292,409,708 

North  Uaruiiua  .Midland  BB 550 

North  CwuUim  Slate  Flnaoee* S7a 


oats  Market  (weekly)^^  -See  Breadstnffs. 
Ogdensburg  4  Lake  Champlaln  ««  j-.-^og  "a^? 
ghloce^'ntrai  RRV;.^.\147;J77,  231.  265.  316 
Ohio  4  Mississippi  RR..  62. 1.7.  316.  43o,  ^^^ 

Old  Colony  RR ------ ^5? 

Old  Dominion  Steamslilp  Co iVr'«a« 

( irepon  &  Oilifomia  RR. 316.686 

Oregon  RaUway  4  Nav.ga«on_^<^-^^..g|7.  _^ 

Oregon  Short-Line  RR --.• y^-  *|f 

Oregon  4  Trans-Continental  Co 409.  637 

Oriental  Construction  Co ""^ 


Pacific  Mall  Steamship  0«.^ 1/8.  625,635 

Pacific  Rsilroads.  Buiida  Issued    to.    See 
United  States  Debt  Statement  (monthly). 

Pacific  Railway  Improvem't  Co .-■  549 

PaineBvUle  &  Youugstown  RR ^^' }ak 

Panama  Railroad . ■  •  -  ■  •  *"» 

PensaeolaA  Atlantic  RR 522.  o7o 

PensacolaA  Mobile  RR  ....--.  ...-■---■a--  ^^° 
Pennsylvania  RR 1^.  265,  2^7,  3,8.  ^^^ 

Pennsylvania    RR..    Stocks     and     Bonds 
Owned  by.    See  I^^vESTOB8'  Sofplembnt. 

April.  „.  „„ 

Pennsylvania  State  Finances 20 

Petersburg  RR ....  ..178.  ill 

PhUadeliihia  Bank  Statement  and  Prices 

of    Stocks    and    Bonds    (weekly).      See 

Bankers' Gazette. 

Philadelphia  4  Erie  RR      ■■■■■.:;^-,l:}^^a  **» 
Phila.  &  Reading  KR 21,  30.  ?-',  60. 

87.  102,  115,  167,  205.  231.  2«5.  292. 
316.  345.  378,  4o9,  461,  479,  509,  549 

oOOt  T1& 
Philadelphia  &  Read.  Coal  4  Iron  Co ...... .    3  » 

Phllaile.pbia  Wiimiugton  4  Baltimore  RR.     59 
Flttsbarg  Cincinnati  4  St.  Louis  KR  - --•■ 

2l>2,  345,  4>»o 

Pittsbure  4  Lake  Erie  RR 69.  2.50 

Pittsburg 4  Western  RR..... 4bl 

Pittsburg  Youugstown  &  Chicago  KK loi 

Portland  4  Ogrtcusliurg  RR 1 1  3.  522 

Portland  4  Rochester  KR 176 

Produce.  Receipts  and  Exports  of  Leading 

Articles  of    (weekly).    See   Commercial 

Times.  .  ,      „  , 

Provisions.      See     Commercial     Epitome 

(weekly). 
Pro  visions.  Liverpool  Market  (weekly  i.  See 

Monetary  and  Commercial  English  News. 
Public  Del>t.    See  United  States  Debt. 
Pullman  Palace  Car  Co 20,62.116.  147 


R. 

Railroad  Construction  in  18S2....20, 427, 
461,  479,  522,  549,  575,  604,  625,  655, 

679,707 

Railroad  Income  Bonds 316 

Railreads  Earnings  (monthly).    See  Editor- 

1m1  Articles. 
Railroad  Earnings  (weekly).    See  Bankers' 

Railroad  Investments  and  Railroad  Re- 
ports. See  lirs'ESTORS'  Sdi-plement,  Feb- 
ruary. 

Railroad  Lands  In  Minnesota 178 

Railroad  Stock  and  Bond  List.  See  Invest- 
ors' Supplement  (bi-monthly) 
Railroad  Stocks.    See  Stocks. 
Railroad  Stocks  and  Bonds,  Prices  of.    See 
Bankers'  Gazette  (weekl,v);«ee  Stocks  and 
Bonds,  General  Quotations  (monthly). 

Railway  Foi-cclosures  in  1881 87 

Reading  &  Columbia  RR 282 

Real  Estate  Trust  Co 62 

Rhlncbeck  &  Connecticut  RR 366 

Richmond    4    Allegheny   ER... .116, 196, 

550.  625.  655 
Biohmand  4  Danville  RR.  87. 178, 336.435. 

550.  715 
Richmond  Fredericksburg  4  Potomac  RR.  635 
Richmond  4  West  Point  Terminal  RR.  Co. 

379,  409 

Rio  Grande  4  Pecos  Val'ey  RE 670 

Rochester  &  PittsburgKR 58 

Rome  Watertown  4  Ogdensburg  RR 715 


Selma  Rome  4  Dalton  BR *'9 

SharpsviUe  RR VAk-'i-n"^a^'  aiS. 

Shenandoah  Valley  RR 522.  5oO,  567,  665 

SUver  and  Gold  Coins,  Prices  of ,  in  New 
York  (weekly).  See  Bankers'  Gazette. 
Price  in  London.  See  Monetary  and  Com- 
mercial  Englisli  News. 

Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  United  States.  See  United 
States  Exports  aud  Imports. 

Sioux  City  4  Pacific  RE oV--"qqq    i«? 

Sonoia  RR SlS' I??'  too 

(<outh  C.rolinaER 222,345.  609 

Southern  Central  RR ••--•  ifi^ 

Southern  Pa.ilio  RR 178,707 

Specie.    See  Gold  and  Silver. 

State  Bonds.  Description  of.  See  INVBSX- 
ORS'  Supplement  (bi-monthly). 

State  Bond",  Markets,  Prices.  4c.  fie«  Bank- 
ers' Gazette  (weekly)  See  Stocks  and 
Bonds,  General  Quotations  (monthly). 

State  Bonds,  Prices  During  1881 H.     " 

Standard  Coal  4  Iron  Co 600 

Btateu  Island  RR  J-"' 

Stei  ling  Exishauge.    See  Exchange. 

Stock  and  B -nd  Market  and  Prices  (week- 
Iv).    See  Bankers'  Gazette. 

Stock  ai  d  Bond  Tables.  See  IsvESTOKS 
supplement  (bi-monthly). 

Stocks  aud  Bonds,  General  Quotations  for 
all  Classes  (moQlhly)..24,  137,  256,370,  ^^^ 

Stocks  and  Bonds,  Market  and  Prices 
During  1881 ■y\V-<}'^'J:h 

Stocks  of  Leading  Articles  of  Merchandise 
in  New  York  (monthly ) .    See  Merchan- 

Stocks,  Range  in  Prices  of  (monthly).  Set 
Financial  Review  of  Month.         .„_„„.  .7™, 

Stony  Clove  4  Catskill  Mt.  RR.  - .  .427,  605,  707 

Sub-Tieasury,  New  York,  Daily  Transac- 
tions at  (weekly).  See  Bankers'  Gazette, 
or  Commercial  aud  Miscellaneous  News, 

Sugar.    See  Commercial  Epitome. 

Sutro  Tunnel *" 

T. 

Tennessee  Finances,  4c 178.  205,  231,  ^^^ 

Texas  &  Colorado  Improvement  Co 45* 


Tex.a8  Finances.  Ac 


379 


179 

346 

62 


Sabine  4  East  Texas  RR 550 

Saginaw  Tuscola  4  Huron  RR 479 

Saint  Ixmls  Altou4Terre  Haute  RR.. 461,  672 

Saint  Louis  Biiilge  4  Tunnel 86 

Saint  Louis  City  Finances 596 

Saint  Louis  CoalRR 575 

Saint  Louis  Fort  Scott  4  Wichita 522,707 

Saint  Louis  Iron  Mountain  4  Southern  ER. 

20,  317,  345.  479.  575 

Saint  Louis  4  San  Francisco  RR i.2.  99. 

116,147.  196.313 
Saint  Louis  Vandalla  4  Terre  Haute  KR.. 

62,  174,  366 

Saint Paul4  Diiluth  RR 34*,  377 

Saint  Paul  Minneapolis  4  Manitoba    HR.. 

62,  265.  550,  655,  707 

Sivlt  Lake  4  Western  RR  679 

Sau  Joiiquin  4  Sierra  Nevada  RR 707 

San  Francisco  Finances 550 

Sarat^iga  Mt.  McUicgor  4  Lake  George  RR  707 

Savings  Bunks  4  State  Bonds M»i 

Savannah   Flurliia  .v  Western  BR 147,407 

Schuylkill  Navigation  Co 202 

Scioto  Valley  RK  ..  lltj 

aeaboard  4  Raleigh  BB. 707 


Texas  4  St.  Louis  RR.79, 147.  292.461.479,  ^^^ 

Toledo  Cincinnati  4  St.  Louis  RR.  265.  317. 

3ti6,  379,  481 
Toledo Delphos  4Burllngton  RR . .  179. 222,  317 
Treasury.    See  United  States  Treasury. 

Trunk  Line  Commissioners ..._  ■■■■■■a-„' 

Trunk  Line  Freight8,4o 116, 147,  282 

Trust  Companies  in  New  York  City 

V. 

Union  Pacific  RR .116, 178.  889, 

292,  317,  376,  461.  625.  658 

Union  TrustCo ;■■■„■ AV 

United  States  Bonds.  Held  to  Secure  De- 
posits and  circulatiun(monthiy)......19. 

133,  251,  398,  508,  624 
United  States«ond3,  Prices  and  Review  of . 

in  1881 10>    Ji 

United  States  Mortgage  Co v,-;"     " 

United  States  Debt  Statera&nt  (monthly). . 

18.  132.  249.  395,  507,  623 
United  States  Exports  and  lmport.«i.  Value 

of  (monthly) 49.  166, '249,  363,  537.  623 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bauk  Currency.  Movements 
of.  CompH'ollei's  Statement  (montlily).. 
'  "  19,168,252,^99,508,025 

United  States  Securities,  Market  and  Prices 
(weekly).  See  Bankers'  Gazette.  Daily 
Prlcesof,at  Londou(weekly).  See  Moue- 
tary aud  Commercial  English  News. 
Daily  Prices  of,  in  New  York  aud  Loudon 
(monthly).  See  Financial  Review  of 
Month. 
Dnited  States  Securities.  Quotations  In 
London.  See  Monetary  and  Commercial 
English  News  (weekly)  and  Financial 
Review  (monthly). 
United  States  Treasury,  Detailed  Condi- 
tion of  Assets.  4c.  (monthly). ...18,  167, 

249,  395,  507,  624 

United  States  Trust  Co 63 

Utah  Central  RR SOJ 

Utah4  fleasant  Valley  RR 688 

Utlca  4  Black  River  RR 118 

V. 

Valley  BB.  (Ohio) gO* 

VaUeyRR.  (Va) 6/5 

Vicksbtu-g  Sureveport  4  Texas  BB 266 

Vlcksbnrg  4  Memphis  RR 409 

Vickslmrg  4  Meridian  RR 206 

Virginia  Bond  Cases 489 

Virginia  Midland  KR 265 

Viiginia  state  Finances,  4c 88, 179, 

292,  379,  541,  715 


Wabash  Saint  Louis  4  Pacific  RR....20, 

222,  317,  336,  405,  436 

Warwick  Valley  RE  146 

Washington*  Ohio  EE 147,575,  598 

West  4  East  (Miss.)  RR 625 

West  Jersey  RR 317,  648,  655 

Western  4  Atlantic  RR.  (Oa.) 317 

Western  Maryland  RR 86 

Western  North  CaroUna  RB 179,  368 

Western  Union  Telegraph. ..292,  336,  366, 

399,  575,  688 
Wheat.    See  Breadstuffs. 
Wheat  and  Corn  Stocks  of.  In  United  King- 
dom  106 

Wheeling  4  Lake  Erie  RR 63 

Wilmington  4  W,  Idou  RR 427 

Wisconsin  Central  RR 147,  317,  522,  ««1 

Wool,  Sales  of    Colonial   in    London,    see 
llouetary  »ud  couuueroial  Kngligh  New*. 
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financial. 


AMERICAN 

Bank    Note    Company, 

Hi  BROADWAY,   NEW   YORK. 

BnsixKss  Foc.vDKn  1705. 

Incorporated  under  J^awa  of  SUite  of  ^ew  York,  1888. 

UEOiiOAMZKn  is™. 

E.VOIIAVERS  AND    PItl.VTKnS  OP 
BO!fDS.   POSTAOt;  AXO    ItEVEyUE    STA^^'S. 
LEOAL  TEtTDER  dfc  NATIONAL   B.IA'K  NOTES 
of  the   rxriED  STATES  and  for  many  Foreign 
Governments. 

ENGRAVING  AND  PRINTING 
OF  BAXK  NOTES,  STATE  AND  liATLItOAD 
BONDS.  SHAKE  CERTIFICATES.  HILLS  01 
EXCBANOE.  DRAFTS.  CHECKS,  STAMPS,  Ac. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STYLE 
FROM    STEEL    PI<ATES, 

With  (pedal  safeKuards  to  prevent  Cotinterfeitini 
f>r  Aiterations.  Special  papers  manufactured  exclu- 
sWel7  for  use  of  the  Companj. 

Safety  Tints.  Safety  Papers. 

Work  Exccnted  in  Fireproof   nuildinita. 

RAILWAY  PKINTrNG  A  SPECIALTY 
Bailwaj  Tickets  of  Improyed  Stjles, 

With  or  Kithout  Colors,  and  Tickets  of  all  Kinds 

TRU3TBB8: 
A.  G.  Ooolall,  President,  Jos.  W.  DrexeU 

James  Macdonouuh.  Vice-  Prest.,  A.  V.  Stout, 
A.  D.  shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Siuillic,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Robertson,  Vice-President,    <».  U.  Danforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  L«unsbury. 

Theo.  U.  Freeland,  Secretary. 

Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-up  Capital,  -  -  9,000,000  Francs. 

BOARD  ^OF   DIRECTORS 

Fn.lZ  ORISAR.  President. 

Alpueu  MAiiui.N a V  (Graff  i  Maqulnay),  VIco-Ptm 

J.  B.  Vox  nKR  Beckb  (Von  der  Kecke  ,k  ManilT). 

Otto  Gl'.sthkr  (CorneiUe-Dttvld). 

EUILE  IjE  Gottal. 

Ad.  FranIv  (Knink,  Model  &  Cie.l 

Arc.  NOTTEBOH.M  (Nottebohm  Freres). 

Fr.  DiiAXIS  (Michiels  Loos). 

JOH.  UAN.  Ffnu.\iAXX.  Jr.  (Job.  Dan.  Fuhrmann.) 

Louis  \VEBER(Ed.  Weber  di  cie.) 

J  CI,E3  HACTE.v'STRAUCU  (0.  Schmid  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  POTTKR.  Prest.        J.  J.  Kddv,  Cashier. 

Maverick  National  Bank, 


BOSTO:W, 


CAPITAL, 
SUHPLVS, 


$400,000 
400,000 


Acconnts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Striotly  flrst-claas  Inyestmoot  Sevuritles  Negu- 
MsUd. 


Samuel  M.    Smith, 

40    WALL,    STREET, 

DEALBR   IN 

Citr    BallwRT    Secnrltles,    tina    and    B»ak 

fiHtooks,    lasuriuioo  Sorl». 


FlfaiiclB'. 


Ffnancial. 


r>  I  A  ivi:  o  jv  T>  s 


Alfred  H.  Smith  &  Co., 

No.   14    JOHN    ST.,  NEW    VOUK, 
IMPORTERS    OF 

Diamonds,    Fine    Rubles,    Sapjiliires, 
aud  otiier  Precious   Stoucs, 

EXCLUSIVELY. 

LONDOX,    33    HOLRORN    VIADUCT. 

Aug.   T.  Post,  Banker, 

35     NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONDENCE    SOLICITED. 
LEWIS  U.  Taylor,  Jr.  ainis 

L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    SOUTH    THIRD    STREET, 

PIIILADKLPHIA. 

Deposits  received  subject  to  check  at  siKht,  and 

interest  allowjd  on  daily  biilances. 
Stocks,  Bonds,  &c.,  bouf^ht  and  sold  on  commission 
in  Philadelphia  and  other  cities. 
Particular  attention  siven  to  information  regard- 
ing Investment  Securities. 

Ebnest  Groe8Deck»  grant  B.  Schlkt, 

Members  N.  Y,  Stock  ExobunKa 

Groesbeck  &  Schley, 

BROKERS, 
No.    15    WALL     STREET,    NEW    YORK. 


C.   E,   Jackson    &   Co., 

niDDLETO^VN,    CONN., 

Buy  and  sell  GoTcrmnent,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.   Correspondence  solicited. 


Geo.   K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CL.\SS     ISlVESTnEKTS. 

Buy  and  Sell  un  Commission,  for  caah  or  on  mar- 
Kin,  ail  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  snbject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele 
graph. 


J.    P.    WINTRINGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

SSCVBITIKS  BOnOBT  AT  TQK  ADCTTIOX  SALIg. 

No.  38  PINE  .STREET, 

HHW   YORK. 


IIoWAKn  LAIHI.KV,  t).   H.  Wll.l.AHD, 

Meiubem  N.  Y.  Stock  Kxcbaugc. 

Howard  Lapsley  &  Co., 

l!AXKi:il.S    AXD    BROKER.H. 

No.    B    WALL    STREET, 
fl«\r  Ifork. 


Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable   BnlldInK), 

NEW      ¥  U  It  K  . 

LETTERS     OF     CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Tjlegtaphio    transfers   made    to    London  and    to 

various  ptuccs  In  the  United  States. 
Deposits  received  suhjoct  to  check  at  aight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  so. 
curities  bought  and  sold  on  commlssioa. 

Miller,   Francis  &    Co., 

BANKERS  AND  BROKERS, 
48   WALL  STREET,  NEW   YORK. 

Chas.A.  MiLLXR.  JAS.  Francis.  EdwinJ.  Ua.vks. 

R.  T.  Wilson  &  Co., 

.tANKERS  AND  COMMISSION  MERCHANTS 
3  Excliange  Court,  Neiv  York. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VBR\ 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIR- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TUB  RAILWAY  EQUIPMENT  COMPANY. 

POST,    ]HAKTI.^    dc    CO., 

34    PINE    STREET. 

Hatch  &   Foote, 

BANKERS,  No.   13    WALL   STREET, 

Birr  Azn>  saix 

ilOVEBNMKNT  BONDS.  STOCKS  AND  UISCSI,. 

LANEOUS  SKCURIT1B8. 

GEO.  A.  Lewis.  Prcat.        A.  L.  Schmidt,  Cashier 

First  National  Bank, 

U.  8.  DEPOSITORT, 

L.OUISTILIiE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  beat  rates.  Acconots  of 
Banks  aad  Bankers  solicited. 

Lansdale    Boardman, 

STOCK    BROKER, 
No.   80     BROADWAY,    Reoma  3r  dc  38. 

BRANCH    OrriC«,   TBOY,    N.  Y., 

Connected  by  Private  Wire. 

ALL  socurltlei,  dealt  In  at  the  New  York  Stoek 
Rzchange  bought  and  sold  on  oommiasloD  aad  oar* 
ned  on  a  fair  marglii. 

INTH&aST  aUowad  on  orodit  balaaeea. 


u 


Foreign   Exchange. 

Drexel,  Morgan  &  Co., 

WALL    8TKKKT, 

rORNKR  OP   BROAD,   NKW   YORK. 


Drexel  &  Co., 

He.  84  South  Tqibd  St. 


Drexel,  Harjes  &  (k> 

81  BODlevard  UaasBmftno 
Pari*. 


Ptailadelpbla. 

DOMESTIC  AND  FOREIGN  BANKERS. 
OepotlU  received  tubject  to  Draft.  Becnritlei  Gold, 
#e..botwbt«iidtoldonCommluioQ.  Interest  allowed 
on  Depoeits.  Foreign  Rxchaoge.  Couiiner''*ni  Creillts 
Cable  Tranafera.  C.rcular  Letters  for  Truvctcrs,* 
arallAble  lo  all  parts  of  the  world. 

ArroBwaTa  ahd  AesKTa  or 
ncMra.   J.  8.  MORnAN   Sc   CO., 

Mo".  »a  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    59    WALL    ST.,  N.    V., 

BCnr  AND  SIXL 

B1L.L,S    OF    RXCIIA1VGE 

ONORBAT  BRITAIN  A.Vn  IRELAND,  FRANf^K, 
ORRMANV.  UKI,UlUM.SWITZF:Hr,ASD.  NOR- 
WAY, DENMARK.  SWEUEN  AND  aOLLAND. 

iBsne  Commercial  mid  Travelers'  Credits 

ATAUABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Franca,  in  Mnrtintqae  and  Guadaloupe. 
BIAKE  TELEGR.iPHIC  TRANSFERS 

OF    mONlilY 

BBTWEBX   Tins  AXl)    OTHER    CItl'STRlES. 

HAKE  t'OL.I.EC'TIOX-<  OF  BK.\FTf*  drawn 

aoroud  un  ail  ijoLnts  in  the  United  titatea  and 

Canada,   and    of    Drafta    drawn   in    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeXNTS   Foa 

BARINO   BROTHERS  &   COiVPANV, 

53  WALL  STREET,  NEW  YORK. 
38  STATE  STREET,  BOdTOS. 

J.  &  W.  Seligman  sTCoT, 

BANKERS, 
No.  94    BROADWAl', 

A'ETT   TOJiK. 

Israe  Letters  of  Credit  for  TraTelers, 

Payable    n  anjr  part  at  Europe,  Aala,  Africa,  Ans 
tralla  and  America. 

Draw  Bills  of  Kzchange  and  make  telegraphic 
tranafera  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  Vork, 
Ho.    4    Post    Ofllce    Square,    Boaton. 

CHBQUBS  AND  CABLE  TRANSFERS  ON 

nUNROE    &    CO.,    PARIS. 

■TEBLINe    CHEtJimS    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OraouLAB  Norn   iin>   Ckxdits   roa  TBAvaiiRa. 


J.  &  J.  Stuart  &  Co., 

88    NASSAU    STREET. 

BILLS    OF    ixCHANGE   ON 
SniTH,    PAYNE    &    SnilTH'S, 

BANKERS,   LONDON; 
UANOHESTER    &    COUNT*     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  M  LONDON ; 

ULSTER    BANKINtt    COMPANY, 

BELFAST,    IliKLANO 

AND  ON  THS 

RATIONAL  BANK  OF  SCOTLAND, 

KDINBUKO,  AND  BRANCHES ; 

ALSO, 

ABLE  TRANSFERS  AND  LETTBB8  OF  CREDIT 


JOHH  8.  KINHIUT. 


J.  KINXIDT  TOD. 


J.  S.   Kennedy  &  Co., 

No.   S3   WILLIAM   STREET, 
New  York. 

BUY     AND     8KLL 
J80AD    UfTSSTUSlTT   SBOURITISB; 

OOLUKT  COt7POKg   AKD    DrTIDINDg ; 
iraOOTIATB    LOANS   AND    DRAW   BILLS   Ot 
,  KZCHANOB  ON  LONDON. 
AU  boilneas  relating  to   the  Coutnietlon '  and 
B9alp««ot  of  KaUroada  nndutakaa. 


THE   i:HKOfs'I(LE. 

Foreign  Excliaiigc. 

August  Belmont  tc  Co., 

BANKERS, 
Nos.    19   &    31    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

S\iO  Commercial  Credits  and  Tranafera  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

35  NASSAU  ST.,  COR.  OF  CEDAK, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  Ne Kotiate  first-class  Railway, 
City  and  State  Loans;  malce  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO.. LONDON. 

UOTTINGUER  A  CO., JpARiq 

CREDIT  LYONNAI3, Jl'AKlB. 

AMSTERDAMSCHB  BANK.  -    -      AMSTERDAM. 


Jesup,   Paton    &   Co., 

BANKERS, 

53  William  Street,  New  YorlL. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorableterma. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 
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Forclg^n    Excliang^c. 


Schulz  &  Ruckgaber, 

BANKERS. 
22    William  Street,  New  Vork. 

C0RltESP0NI>ENT8  OF  TIIR 

IntcmntionnI    Bniik   of    I^ondon    (Limited), 
Loiiflon. 

Itlessvii.  Jolin  Berenberfr,  Gossler  &■  Co.. 
_  Haniburtr. 

Commercial   and    Travelers'  Credits.    Bills  of  Ex- 
change.    Cable  Transfers. 

J.   ».  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  EXriIANGE,CABLB 

TBANSFKRS,  ETC. 

ISSUB   COMMERCIAL    CREDITS.    AVAILABLH 

IN  ALL  PARTS  OF  THE  WORLD. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGSr    BACKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 
AND 

COUUBBCIAI.  AND  TRAVELEBS'  CREDITS. 

CORRESPONDENTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  •&  CO.,  PnrU. 
MENDELSSOHN  &  CO.,  Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  BondS} 

63    Wall   Street,    New   Tork. 

Special  attention  paid  to  orders  at  thp  New  Tork 

8  icb  Kxcluint'e  jinfl  New  York  MM>tn!'  B  >ard. 


Foreign  Baniters. 

Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Tlireadneedlc  St.,  Laiidon,   Ennland. 

PAID-UP  CAPITAL,  £1.200,000. 
UNDIVIDED  PU0KIT3  (Incli.rtintr  Guarantee  and 
Reserve  Funds)  £441,080. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branchesof  the  Bank  In  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia,  Tasma. 
niii.  and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  TeleKraphio  transfers  made.  Deposits 
received  In  London  at  interest  for  fixed  periods  oa 
terms  nhich  may  be  ascertained  at  the  office. 

PRIDEAUX   8ELBY,  SecreUry. 


NEW  YORK: 
William  Heath, 
ceable8  b.  quincey. 


LONDON: 
Wm.  Russell  Wisk' 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Court,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  genoral 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

MKM9KB8   OF   NKW   YOBK  STOCK    BXCHANGZ. 


Knoblauch 


&  Lichtenstein, 

BANKERS, 

29  WlUlam  St.,  cor.  Exchange  Place, 

NEW   TORK. 

Make  Telegmphlo  Money  Transfers. 

Draw  Bills  of  Kichange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

8PE«Ar,    PARTNER, 

DEUTSCHI^  BANK,    Berlin. 

J.  H.  LATHAM  p.  w.  PKBBT. 

J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

INVESTMENT     SECURITIES, 

City,  Railroad  a  Mitullaneoiia  Stocks  and  Bondt 
FOREIGN    EXCHANGE. 


Nederlandsche 
Handel-Maatschappi/j 

The  Nethcrland  Trading  Society 

OF    HOLLAND, 

BSTABLISED  1824. 

Pald-np  Capital,  36,000,000  Florin*. 
($14,400,000,  Gold.)! 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities.  In  th* 
United  States,  Europe  and  the  East ;  make  Collections. 
buy  and  sell  KorelKn  Kichange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVKli  S.  CARTER,    )      Agenu 
STANTON  BLAKE.        J  for 

UKNIiy  E.  UAWlJSy,  S  Arnerlc* 
Ssw  YOBE,  January  1,  1879. 

Office,    142    Pearl   Street,    New    York. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coninistsioN   iuercuants, 

AMSTERDAM,   HOLLAND 
N.  y.  Correspondents— Messrs.  Rijike  Bbos.  &  Co 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) »5.000.000 

RESERVE  FUND 1,900,0(10 

HEAD  OFFICE,  HONQ  KOXO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Hills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila.  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Uankow,  Yokohama,  Iliogo,  San  Francis- 
co and  London. 

A.  91.  TOWNSEND,  Agent,  47  William  St. 


Nederlandsch   Indische 
Handelsbank, 

AMSTERDAITI,     HOLLAND. 

Established  in  1863. 

Paid-up  Capital,  12,000,000  GaUderv, 
($4,800,000  Ooid.) 

DEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavla.  Soerabayaand  Samarang 

Correspondents  in  Padami4 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AQENTS  for  NOBTH  A.MEKICA, 

18    WALL    STREET,    NKW    TORK, 

S8  STATE  BTBEBT,  B0S1    V.--- 


Jamdaky  7, 1U83  i 


THE  CHRONICLE. 
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California  Bank*. 


The     Nevada    Bank 

OF 
SAN     FKANriSCO. 

Now  Vork   .tgcncy,  0*2  Wall   St. 

8URPLU8,     IXVESTED    IN    U.    8.    BONDS, 
£-1,000,000  OOIJ>. 

CiKOItOK  L.  BRANDKR,  Aeent. 

IBStlKS  I'ommorclttI  and  Tnivolcrs'  Crodlt».«Tall- 
able  In  »ny  n»rt  of  Iho  world.  Draws  Kiolmnue, 
Poreiiin  and  Inland,  and  makea  Trunifen  of  Money 
by  TeWraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(I.IMITKD). 

LONDON,  Uoad  Offlcu,  3  Angol  Conrt. 

8AN  FKANClsrO  Office,  432  California  St, 

NKW  VORK  Ajjows,  J.  A  W.  Selieman  A  Co. 

BOSTON  Corrrspoiiil'ts,  Ma«8achUBett«  N.B'k. 


Canadian  Banker*. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  noWLANI).  i'rca't     D.  It.  WILKIK,  (>ahler 
HEAD    OFFICE.    TOIIONTO. 

njCAXUUKS: 
St.  Catharlnea,  Port  Culborne,  8t.  Thomna,  Inftersoll, 

Welland,  Fertius,  woodHtuok.  Wtnntpeit,  yhiti. 
Dealers  In  American  Currency  ASterlintt  Kxchanve. 

Aifonts  In  Ijondnn  :        I     A«cnts  in  New  Vork: 
BosANQirrr. Halt*  Co.,    Bank    op    MONTfiEAL, 
73  L,onibard  Street.        I  Ml  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

AuproTod  Canadian  business  paper,  payable  In 
irold  or  currency,  discounted  at  tno  Head  Olflce  nn 
reasonable  terms,  and  proceeds  remit  red  to  any 
part  of  the  United  States  by  draft  ou  Now  York. 

Gzowski  &  Buchan, 

Baneebs  akd   Stock   Brokeb8, 


Aatliorlzed  Capital,    • 
Paid  lip  and  Reserve, 


;  6,000,000. 
1,700,000. 


Transact  a  ffenerul  banking  business.  Issu*' Com- 
mercial credits  and  Bills  of  Kxchange,  ayaiiable  in 
all  parts  of  the  world.  Collections  and  orders  .'or 
Bonds,  Stocks,  etc. .executed  upon  the  most  (ayor 

ableterms.         FUKD'K    t'.  LOW,  !  Manaoers 

KINATX  STKINHART.  (  ""nasers, 
P.  N.  I.U.IKNTHAI,.  (Bshior. 


Cunndluii  Blinkers. 


M 


TORONTO. 


CANADA. 


Prompt  attention  niven  to  Collection  of  Commer- 
cial Bills  and  Crtniirliiin  Knnds  on  all  points  In  Cana- 
da: American  }in.l  Stcrliiit;  KxchanKe*und  Htocks, 
Bonds,  etc..  bou»?lU  «nd  8oM. 

Correspondents— It:uilt  of  New  York,  New  York 
an^  ■*  Hinncfl 'Jank.  I<i>n(Ion. 

Fiiisiiiciul. 


Financial. 


erchants'    Bank 

OF    €A9fADA. 

I?APITA1 -    -    -    -    -    $5,600,000 

KESERVli:    FtXD, 5'.45,000 

HEAD    OFFICE,    MOSTREAL. 

Board   of  Directors: 

IIOV.  JOHN  HAMILTON President. 

.JOHN  MrI,KLT>AN,  Ksq..  M.  P Vice-Prcaidcnt. 

hit  Hiiiil)  AMaD.  Andrew  Allan,  Esq. 

Hector  Mickenzip,  E^q..   Robert  Anderson,  <  sq. 
Wm.  DaillQtf,  Esq.,  Jonathan  Hodgsuo,  Esq. 

Adolphc  Masson,  Ksq. 

ftBOROE  IIAGCE General  Manager. 

WM.  J.  INGRAM Asitistani  General  Manager. 

BRANCUESt 

BetievlUe.     Intrersoll.     Owen  Sound,  St.  Thomas, 
Berlin,  Kincardine,  Perth,  Toronto, 

Brampton.     K  nuton.     Proscott,         Walkert<in. 
Chatham,      lA>ndon.        Quebec.  Waterloo,©., 

Oah,  Montreal.     Henfrew,         Windsor, 

Qan.«noqae.  Napanee,      ^t^atfo^d,        Wlnntpo^.M. 
Bamlltou,     Ottawa.         St.  Johns,  Q.,  Kmerson,  H. 

Bankem  in  Civat  Bri(<xtn.— The  Clydesdale  Bank- 
Uijc  Company,  SO  Lombard  Street,  London,  (ila>{Zow, 
aod  eUewhcre. 

Agency  in  A'cw  rorfc.— 48  Exchange  Place,  Messrs. 
Henry  Hitgue  and  John  B.  Harris,  Jr.,  Agents. 

Banken  in  Sew  i'»r/c.-The  B^nk  of  riew  York. 
N.B.  A. 

(Micagn  Brati.:A.-158  Washington  Street,  J.  8, 
Meredith.  Maunder. 

A  general  banking  business  transacted. 

Money  received  o  i  deposit,  and  curf  ent  rates  of 
Interest  allowed. 

OnftH  insimd  .tvaliable  at  all  p  ints  in  Canada. 

Storlini;  Kxc!mn;;e  and  drafts  on  Nt.  w  York 
bought  and  .told. 

Letters  of  crndit  issued,  available  in  China.  Japan 
Mid  other  foreign  countries. 

Colloctiona  madcon  favorable  terms. 

AGENCT    OF    THB 

Ba  n  k 

OF 

British  North  America, 

KO.    63    WALIi    STUEET. 

Bay  and  sell  Sterling  EzchanffC  and  Cable  Tran» 
fers.  Issue  domund  drafts  on  Sct>ttand  and  Ireland 
also  on  Canadj^  Ilrltlsh  Ojlunbia.  Portland,  Oregon, 
San  Francisco  and  Chicago. 

BUli  collected  and  other  bonking  business  trans« 

W.  LAWfiOX.  *  ^'®"     • 


13<>iicls  ofr^u-i'et^^sliip. 

FIDEMTY  &  ClSUAIVri'  CO. 

OF   NEW    YORK. 

Assets %\rii.Q( »  00 

Capital   invested  InU.S.  Bonds 250.000  00 

On  depos't  with  Insurance  Department. .  100.0<tO  00 

Officials  of  Bunks.  Kaiirondsand  Transp  rtation 
Companies,  Manam>r.'<.  Secretai-les  and  (Jlerks  of 
Pui'lio  Companies.  Institu'  ions  and  Commorc'al 
firm.",  can  obtain  security  from  thld  Company  at 
moderate  charges. 

Thebon'isof  this  Comp:iny  are  accepted  by  the 
courts  of  the  Stat  ■  of  Now  \  ork. 

Full  information  as  to  details,  rates,  <tc..  can  be 
obtained  on  appliciition  to  head  office,  187  Broad- 
way. N.  Y. 

Wm.  M.  Rictiards,  Prost,  John  M.  Chaxk.  Sec'y. 
W.  Hauvev  Lef,  Inspector, 

DiRKCTOUH— Geortre  T.  Hope.G.  G.  Williams,  Geo. 
8.  Coe,  Charles  Dennis,  J.  S.  T.  Stranahan,  A.  B. 
Hull,  A.  3.  Barnes.  3.  B.  Chtctenden.  H.  A.  Hnrlbut 
W.  G.  Low,  David  Do-vvs  J.  D.  Vermllye,  Ale^c. 
Mitchell.  Wm.  M.  Richards. 


January  Investments. 

Cliicaxn  IlurlinKton  h  gulncr  4s,  luio. 
New  York  Cenlrnl  A  Hudson  KIrar  l,u,Ts,  1IM( 
Soloto  V»ller  llallwsy  Cons.,  7s.  1910. 
Naw  Jtrser  Southern  lUllway  Ists,  As.  18m. 
Toledo  Peoria  It  Western  Ists,  7s.  19)7. 
Ghlca«o  &  Eastern  Illinois  Isls,  Ss,  1007. 
Cbleaco  A  Baatern  Illinois  Incomes,  1007. 
Columbus  A  Toledo  Rallwajr  7s,  19:  S. 
Columbus  k  Ilocklnff  Valley  2d,  Ts,  lS9tf. 
Ohio  i.  West  Virginia  Ists,  7s,  1010. 
Menominee  Klver  Ists,  7s,  IlKX)  (Kuur.  by  Clilcaxo  * 
Northwestern). 

C  II  A  S  .    T .     W  I  X  O , 

(With  A.  M.  Kidder  A  Co.,  Bankers,) 
18  WALL    HTREET,     NEW   YORK. 

Scioto  Railroad  1st  78,  1905. 
Scioto  RaUroad  2d  78,  IS7». 
Scioto  Railroad  Con.  78,  1910. 
Scioto  Railroad  $tock. 
Colnmbu8  &  Tol.  l8t  7!*,  1910. 
Toi.  Ciii.  &,  St.  %j.  Stock  &.  Bonds. 

D.   A.   EASTON, 

With  BOODY,  McLELI>.4JI  &.  CO.,  Bankers  aod 
MemberB  N.Y.  Stock  Eichaiigo,  .j8  Broadway. 


President : 
Sib  Alex.  T.  Galt. 


General  MftTiagor: 

KDWAJID  ItAWLI.NGS. 


Bank   of   Montreal. 


No. 


NEW    TOIiK    OFFICE: 
47     Wflil^lAIVI    SXUEET. 


Where  all  information  and  forms  may  be  obtained, 
or  from  the  Uoad  Ottice,  Montreal,  Canada. 

The  business  of    this  Company  is    solely  that  of 
Guarantee. 


A.   H.  Brown   &  Co., 

OANKKltS    AND    BKOKEUS, 
1  Wall   St.,  Cor.  New,  Ne-w-  Vork. 

liNVBSTiMENT    SECUKITIES. 
Rl>ecial  littention  to  business  of  country  bank-* 


CAPrTAL,     - 
MJRPLVS,    • 


•    913,000,000,  Cold. 

6,000,000,  tioia. 


C.  F.  SMITIIERS,  PicsUlont. 

W.  J.  BUCHANAN,  General  Manager. 

SSW    YORK    OTFICB, 
Nos.  SQ    te.   Ill    WALL,   KTUEET. 


WAI.TBIt  WATSO.V,  (   .„.„,. 


Buy  and  sell  SterllnK  Kxcbange,  Francs  and  Cable 
Transfers ;  Jtrant  Commercijil  and  Travelers  Credits 
available  In  any  part  of  the  world;  issue  drafts  on 
aod  make  oollectlons  In  Cbicaco  and  throuxbout 
(he  Dominiofi  of  Caaada. 

ItOnOoD  OOloe,  No.  9  Blrchia  Lane. 


Geo.   H.   Prentiss, 

Ho.    ir    WALL     STHEET,    NEW    YORK. 

GAS  STOCKS 

Axn 
GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

ANI>   ALL    KINDS   Or 

BROOKLYN     SECURITIES 

DEALT   IN. 

SKR  OAS  QUOTATIONS  IN  TIII.S  PAPEW. 


Cionnty,  City  it  Town  Ronilsot  Weat.Statca. 
vWiscon-in  trciitriLl  Kit.  Old  Ijund  Grant  Bonds. 
St.  Joseph  &  VVcBlorn  llil.  Sliiclt. 
9t.  Joseph  *  PacIBi-  Kit.  HonUa. 
City  of  8t.  Joseiili   Mo..  Old  Bonds. 
International  Imi>ri»venuMit  Co.  Subscriptions, 
flrooliiyn  Klt'vated  UK.  t^ccuritlos. 
AnuTl' uit  ('ibIeCo.  Silbscriotlons. 
Miclliiiia  iLilIroad  of  N.  J.  Securities. 
(^1(0  IK  •  k.  (irand  Trunlt  KK.  i^ecurltios. 
South  Carolina  UK  Securities. 
Omnd  lUiplUs  A  luf.lanci  KK.  Stock. 


Bond-S  of*  SiTvetyship 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITION.S   OF  TRUST. 

The  Guarantee  Co, 

OF   NORTH  AMERICA. 

Casheapital 370,000 

Cash  assets  over 320,000 

Deposit  at  Albany -.JOO.OOO 


FOR    CHOICB 

Mortgage    Loans, 

INDIANA     a    PIOR    CE%T, 

S&UrilEUN     8     FEIi    OSNT, 

WRITE 

FR.AXCIS    S.TIITII, 

IndiauapoliK,   Ind. ,  and    Ailauta,  Ga. 

INVESTinENT  tc  8EOI7KITV  MEOI9- 
XRV    BXCHANGE. 

(LJMirBU.) 

INCORPORATED,    1881. 

40    NKW    STREET,    NKW    YORK. 

This  Exchange  will  be  opened  on  :ind  aft«r 
HUUSDaY.  Ucc.  1.  llWl,  from  9  A.  M.  to  4  P.  M 
for  deiilings  under  the  co-operative  contract  sys- 
tem, in  all  active  stocks.  Investment  una  Cnltsted 
Securities,  on  a  margin  of  one  or  more  per  cent  atf 
agreed  upon  between  buyers  and  sellers  iiirect,  and 
at  a  reduced  expense  for  brokeraKO.  Oontnicts  for 
not  less  thsn  iuo  shares.  Mtu-i^iis  de,>osited  bt 
Trust  Company.        JOHN  I*  U01180.V.  s««rat»ry 

"VTANHATTAN  SAVIXtJfS   INSTITUTION, 
-^"-  544  and  1)46  Broadway, 

DECe.HBER  34.  laSl. 
SIXTT-FIRST  .SEMI-ANNUAL  DIVIDEND. 
The  trustees  of  this  institution  have  declared  In* 
tercet  ut  the  rate  of  FOUR  Per  Cent  per  annum  en 
alt  sums  remaining  on  deposit  during  the  three 
or  six  months  ending  December  31  next.  In  accord- 
ance with  the  provisions  of  the  by-I  iws.  Payable 
on  and  after  Monday,  January  10. 

EDWARD  SCHEI.r„  President. 
C.  F.  Alvokd,  Secretary. 

METROPOIilTAX    SAVINGS    BANK, 
Nos.   1  and  3  Tiiird  .\vcnue. 
i  (Oi»posUe  Cooper  in.s'itiite  t 

Firry-sKVKNTH  dividend. 

I  New  Yokk.  Dcp.  27,  :8St. 

I  INTEREST  at  the  RATE  OF  KiUli  PER  CENT 
per  annum  on  all  sums  entitled  thereto,  in  acoont- 
uni-o  with  the  by-laws  of  the  bank,  will  be  paid  to 
depositors  on  and  after  Wednesday,  Jan.  Id,  1882. 

DEPOSITS   made  on  or  before  January  10  will 
draw  interest  from  January  1. 

C.  L.  TIFFANY.  President. 
G.  N.  Coxi^Lix.  Secretary. 


Clneinnr'ti  Ki,>ltn.o"(l  A  Kort  Wsyiie  Stoct 

Benaht  by    WM.   R.  UTI.KY. 

Hi).  81  PINK  S'TRKKTCNKW  1 


YORK 


M 


ETROPOL.ITAN      NATIONAL     BANK, 

NKW  YoHK,  December  23, 1881. 
DIVIDEND. 
The  directors  of  this  bink  have  this  day  declared 
a  semi-annual  dividend   of    FIVE  (5)   I'E  I  CKST. 
payable  Monday  January  0,  IHSa. 
Transfer  books  will  remain  closed  until  lOth  prox- 
GEO.  J.  McGOURKKV,  Cashier. 

WliSTKRN  UNION  TELFGRAPB 
COMPANY.  New  York.  Dec.  14. 1S,«1. 
DIVIDEND  No.  88. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One  Half  Per' Cent  upon 
the  capital  stock  of  this  company,  from  the  not  rev- 
enues of  the  throe  months  cndlnir  Doc.  :ilst  Inst, 
payable  at  the  ofSoe  of  the  Treasurer,  on  and  after 
the  18th  day  of  Janiiry  nctt,  to  shareholders  ot 
record  on  the  20th  day  of  December  Instant. 

The  transfer  books  will  be  oloied  at  three  o'doek 
on  the  afternoon  of  the  aoth  of  December  Inst., 
and  re-openod  on  the  morning  oftheI7thot  .Taaiurr 
next.  B.  H .  ROCU  GSTEB,  Treasurer. 


w 


mii   OHKONKJLE. 


Financial. 


W  A  N  T  K  » 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 
or   THK 

nilc*  ol  PlttdborK  and  Allceheny,  Pa.,  and 
County  ol  Allccbcny,  Pu. 

GEO.    B.    HILIi    Sc    CO.,    Hroken, 

pitt?jbi;r(i!,  pa. 

t  ittle  rock.  hi  is«issippi  riv. 

«  texas  railway  securities, 

BL  Louis  Kookiik  .t  Northwest  R'way  securities, 

Ctoinccticut  Banlf  Stoclfs  and  R'way  securities, 

and  oUier  unlisted  Investment  securities  dealt  iu. 

SAMUEL    H.    BARROWS, 

38  BROAD  STREET. 

T^OTICE  TO    HOLDERS   OF   BONDS   IS- 

-'■'6UKD  BY  TUK  COUNTV  OV  GALVISTON, 
IB  the  State  of  Texas,  in  aid  of  die  Gulf  Colorado  i. 
Suta  Fo  Railway  Company : 

laparBUance  of  tli©  right  reserved  by  the  County 
•CCtblTeBton  in  the  abnye-menttoned  bonds  to  re- 
•ecm  the  same  at  expiration  of  any  year  after  the 
■fth  year  from  the  date  of  the  issuance  thereof,  the 
holders  of  any  of  said  bonds  numbered  from  one  to 
tbre«  hun  Tred  and  afty  inclusive  are  hereby  noti- 
fied to  present  the  same  for  payment  on  the  fol- 
k>«lnft  duyd.  10  wit : 

Bonds  No.      1-300  Incl..  on  July  1. 1882. 
Bonds  N.>.  201-250  Inci.,  on  October  1, 1882. 
Bonds  No.  851-300  incl.,  on  October  15. 1882. 
Bonds  No.  301-.'J50  Incl.,  on  December  15,  1882. 
And  notice  Is  given  thut  Interest  will  cease  to  ac- 
crue on  any  of  said  bonds  bearing  the  abore-men- 
tfeoed  numbers  on  and  after  the  respective  dates 
ftzed  for  their  payment. 

By  order  of  the  Count  y  Commissioners'  Court  of 
6alT«8ton  County,  State  of  Tt^xas. 

WILLIAM  T.  AUSTIN, 
County  Juige  of  Galveston  County. 
GalTeston,  Dec.  29, 18J1. 

1'HE      LAKE      SHORE     <&     MICHIGAN 

I  SOUTHERN    RAILWAV    COMPANY. 
TKKASUKKlt'S  t>KFICE,C;UAM)  CenTHAI.  DEPOT, } 
NEW  VOKK,  December  23,  1881.     ( 

The  Board  of  Directors  of  this  Company  have  this 
day  declared  a  quarterly  dividend  of  TWO  PEK 
CliNT  upon  its  capital  stock,  payable  on  WKDNE3- 
DAV,  the  FIRST  day  of  KKBRUAltV  next,  at 
this  ofBce. 

The  Transfer  Books  will   be   closed  at  3  o'clock 
P.  M.  on   Saturday,  the  31st  instant,  and  will   be 
re-opened  on  the  morning  of  Saturday,  the  4th  day 
•f  yebruary  next. 
B.  P.  WORCESTER.  Treaaarer. 

klOBILE  Sc  OHIO  RAII.ROAD  CO. 
-'"^  INTEREST  DIVIDEND  NO.  i, 

3«  PER  CBNT,  upon  the  FIRST  PUEFBBRKD 
INCOME  AND  SINKING  FUND  DEBENTURES 
and  ilNTrllESr  DIVIDEND-NO.  2,  2  PER  CENT, 
npon  the  SECOND  PREFERRED  INCOME  AND 
SINKING  FUND  DEBBNT0RE3.  will  be  paid  to 
the  registered  holders  tliereof  on  and  after  the  1st 
<«»y  of  February  next,  at  the  agency  of  the  com- 
pany, No.  II  I'lne  htreet,  in  the  oty  of  New  York. 

liie  transfer  books  of  the  first  and  second  De- 
Bentures  will  close  on  the  21st  January  instant  and 
«V«n  on  the  2d  !« ebruary  next . 

CHARLES  WALSU,  Secretary. 

N«W  YOUK,  Jan.  4,  1882.  ,  ^<:i^ioior,. 

TJTCHMOND  Jk  WEST  POIXTTERMI.VAI. 

*"  RAILWAY  &  WAREHOUSE  CO., 

145  BiioADWAT,  New  York,  Dec.  31, 1881. 

The  Richmond  A  West  Point  Terminal  Hallway 
&  Warehouae  Company  having  given  to  the  ttock- 
holderaof  record  on  the  books  of  the  company  on 
January  !0,  I8tl2,  the  privilege  of  subscribing  on  or 
»ef<,re  January  18, 18H2, «(  pir,  to  tlio  Increased 
ftock  of  the  company  <t3,ooo,000)  to  the  extent  of 
two-thirds  of  their  holding  on  Janury  10, 1832,  In 
accordance  with  circular  dated  December  SO,  1881, 
tke  books  of  the  company  will  be  cl.ised  at  the 
tInlOD  Trust  Company  of  New  York,  the  transfer 
agent,  at  8  o'clock  P.  M.  January  10,  and  reopened 
at  9  o'clock  A.  M.  January  16, 1882. 

Stookticldeis  wishing  to  subscribe  will  give  no- 
tice at  tiio  olBce  of  the  coinpiny,  No.  145  Broadway, 
Hew  York.  W.  R.  ■llildo.  General  Agent. 

ST.    LOI'I.'*  d;    KAN    FRANt'I.-^CO  RAIL- 
*AT  C<).«I'ANY,    KKBXKl.  BUII.I.I.M,")  UUOAU 

JJUKIIT,  NEW  VoliK,  December  31,  IBSI.-ThcUirec- 
Si'?.."...i'""'"™P'")'  have  declared  a  Dividend  of 
WIIIKR  A^D  oNK-lIALF(3>4)  Per  Cent  upSS  the 
rin.t  Preforr  d  Stoik,  payable  on  and  after  Wed- 
nesday. February  l,188l,o  stockholders  of  rcooFd 

Se';r«ir,i'.iKi'^7,e'^-"*^'"''°"  "">  '^'"-'«'" 

ii,^?ir.'ll?,'!."''';',"''."o'';"  dividend  the  Transfer 
5^»J  °'  '5.°  "l""-  P/eferred  8t.-ck,  only,  will  be 
*i»od  on  Tuesday,  January  17,  IK82,  a-  tlifee  (3) 

rZi^r^riS^'i.'""'  ""  "'"  t."w1"lii5i,Tk""'""'' 

Treasurer. 

CkWriOK   OF    THE     ONTABIO    SILVER 

■"  mmwo  CO..  i8  wall  stbmet,  n«w  york 

Mm.  9.  1883. 

DIVIDEND  No.  75. 
_.^  Betttlar  Monthly  Dividend  of  Fifty  Cents  per 
■Bar*  hH  been  deoUred  for  December,  payable  at 
m»  oOo*  of  the  transfer  agents,  Weila.  Fargo  *  Co 
a»«  Broadway,  on  the  16th  Inst. 

Ifer  booki  oloie  on  the  10th  Inst. 

H,  B,  PARSONS,  Ajaiatant  Seorotarf . 


I'liiiuicial. 


The    Allegany    Central 

RAIf.ROAD  COMPANY 

First  Mortgage  6  Per  Cent  Gold  Bonds, 
1033. 


INTEREST     PAYABLE     SEMI-ANNUALLY 
UPON    THE    1ST   DAYS   OF  JAN- 
UARY AND  JULY, 

This  Road  connects  at  Olcan  witli  tlie  Buffalo 
New  Yorlc  &  Pbiladelrhia  Railroad,  and  the 
Olcan  Bradford  &  Warren,  extendinp;  to  Swain's, 
tlie  junction  of  tlie  Rocliestcr  New  Y'ork  & 
Philadclpliia  Railroad,  and  the  Buffalo  Division 
of  tlie  New  Yorli  Lake  Erie  &  Western. 

The  road  is  I'ondcd  for  only  $8,000  per  mile 
on  llnislied  road  and  equipment. 

Paiticulais  furnisliod  upon  application  to 

POST,  niARTIN  &  CO., 

34  Pine  Street,  N.  Y. 
COLLIN*.  BOIIDEN  &  JENKINS, 

25  Pine  Street.  N.  Y. 

Duluth  ScWinnipeg  RR. 

COMPANY'S 

First   Morlffrtjc  Thirty- Year   Six   Per  Vent 
Land  Grant  Gold  Bonds. 

Issued  at  the  rate  of  $18,000  per  mile  and  secured 
upon  both  the  Railroad  and  Land  Grant. 
FOR  SALE  AT  I02hi  AND  ACCRUED  INTEREST. 

K^"  With  each  First  Mortgace  Bond,  purchased 
at  that  price,  will  beg  ven,  with  tutadditionaJ  pay- 
ment, ^400  of  the  Company's  Second  Mortgage 
Six  Per  cent  Iiicnme  Bonds,  secured  upon  the  simic 
property  and  issued  at  the  rate  of  only  |7,00t>  per 
mile. 

For  the  bonds  and  for  information  apply  to 

BOODY,    McLELLAN   &   CO., 

58  BROADWAY,  NEW  YORK. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  clossos  of 

STOCKS    AND    BONDS 

ON 
WKDNE8DAY8    AND    SATURDAYS. 

4DR1AK   H.    MULLER    &,  SON 

No.  7  PINE  STREET,  NEW  YORK. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIL^VAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  cor- 
stantly  on  hanq 

Albert  E.  Hachfield, 

17     NASSAU     STKEE'l", 

Deals   In    Investment    Securities   and 

Rouds  Gonerally. 

ITANTED  : 

Indianapolis  &  St.  Louis  Ista. 

Columbus  it  Toledo  Ists. 

Jollet  A  Nortliern  Ists. 

Cincinnati  Riciimond  4  Port  Wayne  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds 


'pilE  UNDERSICJNED   HAVE  THIS  DAY 

J.  formed  a  ™P^"-^-'«^'^f,jVn<'^'-pJh8  Arm  name  or 

for    the   transaction   of   a   gonerai'  banVInc    and 
brokeraeo  business  at  8  and  fo  Wall  Street 
8.  V.  WIHTB, 
ARTHUR  B.  CLAFLIN 

NKWYOKK,  Jan.  3,  I^^^^- "»'•'''««• 

NOS.  8  AND  10  WALT,  STREET 

Ueferrlng  to  tl,o  above ''n'ollcr,''.i'^'bo'«"?o''so'Sa 
Su"  Mr"  White'  """  ""'""  """l^'o-'e  5ost„TiS"oS 

Wo  also  deal  In  commercial  paper 

clicck  at''«7»i''t'^*"'*"'  °"  •••'"■rent  deposits  subject  to 
cuecK  at  sight. S.  V.  WUITB  *  CO. 

(  OPART XEttSIIIP  NOTICB. 

„    „  11  Pike  Stbbkt. 

Mr.HKItBERT  P.  BROWN  I.  this  day  admitted 
to  membership  in    the    arm  of    WAL.STON    it 

"■^,'°k'^^*  "«*'•■""'  "'"  o™   »»"«>  >.e"eaf "; 
will  be  WALSTON  H.  BROWN  i  BROS 
N«w  TOBK,  Jan.  2, 183a, 
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Waller  T.  Batch.  Benn/  P.  Batch. 

Nath'l  W.   T.  Batch.  Arthur  it.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   .STREET,    NEW    YOUK. 

RRAwnwOfii'iriro' 13'i  Clinrcli  Street,  N.  Y. 
BRANCH  OFFICES  ,  .^^g  fhapcl  St.,  New  ilnven 

Personal  attention  given  at  tlie  KXCHANOB8  to 
tlie  purcliase  and  sale  ot  SiOCKSund  BONDS  for 
cash  or  on  mnrgln. 

DEPOSITS  RKCEIVBD— subject  10  checlt  at  sight 
—with  interest  upon  baiarces. 

Special  attention  paid  to  INVKSTMENTS  and 
accounts  of  COUNTRY  BANK  KKS. 

S'^oo,ooo 

MASSACHUSETTS 

TOW\    l\OTES. 

MATURING    1886    TO    1894. 

City  of  Cleveland 78 

City  of  Delphos,  0 6s 

City  of  Cincinnati 78 

City  of  Cincinnati 6s 

City  of  Cincinnati 4s 

We  offer  any  of  the  above-named  se- 
enrities;  also,  a  choice  line  of  6  AND  7 
PER  CENT  RAILROAD  BONDS. 

GEO.    ^VM.    BALLOU    &    CO., 

NEW    YORK    AND    BOSTON. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST    nORTGACE  SIX  PER  CENT 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUARY  and  JULY. 

Tills  road  forms  with  the  Delaware  Lackawanna 
k  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BIXFFAIiO. 

The  Mortgaze  is  a  first  lien  upon  the  equipment 
as  well  as  upon  the  Road. 
FOB  SALH  BY 

MOSES  TAYLOR  A,  CO., 

52  WALL  STREET. 

(glXij^s.poiiDE]*!  3Je]^ins. 

-BARKERS- 

25  f  iNE  §T.  -  r^eu)^ORK> 

Purchase  and  sell  on  Commission  GOTERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCIIANQB,  or  ail  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  IX)AN8 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  2i  BROAD   ST.,  NEW  YORK, 
STOCKS    AND     BONDS, 

UEMBER8  OF  THE  N.  Y   STOCK  EXCHANQB. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  F'inanciaV  Report  issued  weekly  to  onr 
corresponden  ts 

Spencer  Trasle 
Geo.  F.  Peabody.  Fred.  B.  Noye*. 

Spencer    Trask   &  Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bcnght  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Bbancu  Ofpioiw, 

Connected  by  Private  Wiret, 

Philadelphia,  132  S.  Third  St.,  C.  P.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gbate3. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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day  morning,  with  the  latest  news  up  to  midnight  of  Friday. 
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WILLIAM  B.  DANA.  (  WILLIAM  B.  DANA  &  CO.,  Pnblishers. 

JOBM  u.  rLOYD.      1  79  &  81  WilUam  Street,  NEW  YORK. 

Post  Offick  box  958. 


Last  week  we  added  eight  pages  to  the  Chronicle,  beside.s 
issaiog  our  supplement,  caking  108  pages  in  all.  This  week  we 
add  sixteen  pages,  making  the  issue  to-day  48  pages.  In  fact, 
there  has  not  been  a  week  of  the  year  1881,  except  during  a 
portion  of  the  summer,  that  we  have  not  given  our  subscribers 
more  than  the  ordinary  32  pages,  and  we  see  no  hope  of  ever 
reducing  the  paper  again  to  the  old  limits.  In  this  connection 
it  will  interest  our  readers  to  know  that  the  Cheoniclb's  sut- 
scription  list  has  had  a  marvelous  increase  the  past  year.  It 
has  always  been  growing,  but  never  before  with  anything  like 
the  rapidity  of  the  last  twelve  months.  From  every  part  of 
Europe  and  America  hosts  of  new  friends  are  coming,  and  still 
there  is  no  check  in  the  movement.  This  is  of  interest  to  the 
reader  only  as  these  evidences  of  approval  of  our  course  in  the 
past  make  it  more  certain  that  the  Chronicle  will  pursue  the 
same  course  in  the  future. 


more  &  Ohio — make  annual  returns  covering  the  same 
period  of  time,  that  is,  the  fiscal  year  witli  each  ends  oa. 
September  30.  In  the  case  of  the  remaining  two  lines — 
the  Grand  Trunk  and  the  Pennsylvania — the  fiscal  year  is 
the  same  as  the  calendar  year,  ending  with  December  3L 
The  regular  reports  of  the  latter  two  will  not  be  out  foe 
some  time  yet,  and  it  is  manifest  that  when  they  do  appear 
it  would  be  both  unfair  and  unreliable  to  place  their  resnltii 
embracing  seven  months  of  railroad  war,  with  those  of  tlie 
other  lines  embracing  but  four.  So,  as  both  the  Grand 
Trunk  and  the  Pennsylvania  furnish  monthly  statement* 
of  earnings  and  expenses  to  the  public,  we  have  thotight 
it  desirable  to  take  these  separate  monthly  totals  for  the 
twelve  months  ended  September  30  and  aggregate  them, 
and  thus,  as  respects  at  least  the  gross  and  net  money 
results  of  operation,  supply  the  figures  on  all  lines  for  t, 
common  period.  Out  of  this  idea  has  grown  the  following 
table,  which  will  be  found  interesting  and  useful. 


1879-80. 


1880-81. 


Ine.  or  Dee. 


Baltimore  &  Ohio—  $  $  $ 

(Iross  earnings 18,317.740'   18,403,877' Ine  .      140.137 

10,330,770|   11,390,479  Inc.  l,059.7a» 


Operating  expenses. 


Net 

Grand  Trunk*— 

Gross  earnings 

Operating  expenses. 


Net 

Nrw  York  Central- 
Gross  earnings 

Ot>erating  expenses. 


7,986,9701      7,073,398  Dec.     913,57* 

10,390,830    11.079.515:Inc.      688.6W 
7,091,125       7.748,175|Inc.      637,05e 


3,299,705      3,33  l,340i  Inc. 


3I,63S 


33,175,913;   32,348  306lDeC-     827,517 
17,819,8911    19,404,786  Inc .  1,614,893 


Net 

New  York  I^keErle  &  West.- 

Gross  earnings — 

Operating  expenses 


Net 

Pennsylvania — 

Gross  earnings 

Operating  expenses. 


Net 

Total  of  all  lines- 
Gross  earnings 

Operatidg  expenses. 


Net  . 


18,326,019 

18,693.108 
11,643,925 


12  883,610  Dec.  2,412,40t 

20,715.605  fnc'  2.022, 4»7 
13,2o«,230,tnc.  ],<>12,30» 


7,019,183,      7,459,373|rnc.      410,19S 

40,358,678    43,881,095  Inc.  3,526,017 
23,387,9421   26,280,168  Inc  .  2,892,2S» 


10,970,736;   17,604,527  luo .     63*3,7111 

120,930,269126,492,088  Inc.  5,553,819 
70,303,0d6|  78,139.838;Ino    7,836,18* 

50,032,613    48,352,250iI>co.  2,280,aCT 


ORCSS  RESULT  OF  THE  RAILROAD   WAR. 

As  the  struggle  between  the  trunk  lines  progresses,  it 
becomes  more  and  more  important  to  see  just  how  the 
respective  participants  are  faring.  Three  of  the  five 
roads  eng.aged  in   it— the  Central,  the  Erie,  and  the  Balti- 


*  Founds  (sterling)  reduced  to  dollars  on  the  basis  of  live  dollars  to  a 
I>ound. 

In  examining  the  above  table,  let  us  first  consider  the 
five  loads  as  a  whole.  The  point  that  will  attract  notice 
at  once  is  the  large  aggregates.  The  total  gross  earning 
amounted  in  1880  to  121  millions,  and  in  1881,  despite  all 
the  adverse  influences  at  work,  the  total  was  raised  te 
about  126^  millions.  Net  earnings  were  over  50^  m3- 
lions  in  1880,  and  2^  millions  less  in  1831,  or  aboot 
48^  millions.  The  earnings  of  all  railroads  in  the  United 
States  were  last  year  $61."),401, 931  gross  and  $255,193,- 
436  net,  so  that,  making  allowance  for  the  Grand  Truak; 
which  lies  outside  our  boundaries,  the  four  trunk  linec 
within  the  United  States  had  in  1 880,  in  both  gross  and 
net,  considerably  more  than  one-sixth  of  the  total  rovenuae 
of  all  the  lines  in  the  country.     Possibly,  were  the  figuree 
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lor  1881  for  sll  roads  made  up,  this  proportion  would  be 
diminished  somewhat;  but  at  any  rate  we  see  what  a  com- 
manding position  these  lines  hold  as  respects  business 
among  the  railroads  of  the  country,  and  also  what  a  wide 
influence  any  augmentation  or  diminution  in  their  receipts 
XBUst  have. 

In  view  of  all  the  circumstances,  tlie  falling  off  in  net 
receipts  of  2J  millions  cannot  be  regarded  as  very  unfav- 
orable, for  the  percentage  of  decrease  is  less  than  5  per 
eent.  Especially  is  this  so  if  we  go  back  one  year  further 
and  compare  with  1879.  The  net  earnings  then  were 
$39,228,653,  now  they  are  $48,352,250,  or  $9,123,597 
more.  The  percentage  of  operating  expenses  to  earnings 
has,  of  course,  risen.  The  average  on  all  the  lines  given 
in  the  table  was  about  CI  per  cent  in  1878-9,  fell  to  58  per 
cent  in  1879-80,  and  in  1880-1  was  nearer  62  per  cent 
than  61.  It  is  worthy  of  note  that  while  in  1879-80  and 
B  1878-9  three  of  the  five  roads — the  Pennsylvania, 
the  Baltimore  &  Ohio  and  the  Central — were  operated  at 
less  than  60  per  cent,  in  1880-1  the  Pennsylvania  was  the 
only  one  that  fell  below  60,  and  that  came  so  near 
the  limit  (59-88)  as  to  be  hardly  worthy  of  being 
called  an  exception.  In  1878-9  the  extremes  were  54-18 
per  cent  on  the  Baltimore  &  Ohio  and  76-11  per  cent  on 
the  Grand  Trunk.  In  1879-80  the  extremes  were  53-80 
per  cent  on  the  Central  and  68-24  on  the  Grand  Trunk. 
In  1880-1  they  were  59-88  per  cent  on  the  Pennsylvania 
and  69-93  on  the  Grand  Trunk,  and  in  that  yeqr  the  per- 
centage on  the  Central  was  60  17  per  cent,  on  the  Erie 
63-99,  on  the  Baltimore  &  Ohio  61-69.  The  range  is  smallest 
in  the  latest  year,  and  if  the  Grand  Trunk  is  left  out, 
the  other  lines  have  a  difference  of  only  about  4  per  cent 
between  them. 

The  Central,  as  will  be  seen,  is  the  only  road  that  has 
a  decrease  in  gross  earnings,  and  even  in  that  case  the 
decrease  amounts  to  less  than  3  per  cent.  The  Pennsylva- 
nia has  a  very  large  increase  ($3,526,017),  and  the  Erie 
comes  next  with  $2,022,497;  but  as  respects  the  percent- 
age of  increase,  the  Erie  leads  all  the  rest.  Its  earnings 
are  almost  1 1  per  cent  larger  than  in  the  previous  year. 
On  the  Baltimore  &  Ohio  the  increase  amounts  to  less 
than  1  per  cent.  In  net  earnings  the  roads  hold  about  the 
same  relative  positions. 

In  view  of  the  apparent  bitterness  towards  each  other 
entertained  by  the  Presidents  of  the  Central  and  the  Balti- 
more &  Ohio — if  we  may  judge  from  the  acrimonious 
remarks  that  have  passed  between  them — it  is  interesting 
to  note  that  these  two  roads  appear  to  be  the  chief  suffer- 
en  from  the  conflict.  But  it  will  not  do  to  accept  the 
figures  as  they  stand,  either  in  the  case  of  these  roads  or 
the  other  three,  as  indicating  the  relative  amount  of  loss  the 
contest  has  entailed  on  each.  Thus,  for  instance,  the  Balti- 
more &  Ohio,  as  a  partial  offset  to  its  loss  elsewhere,  had 
Ungmented  gross  and  net  receipts  on  its  Pittsburg  & 
Connellsville  division,  a  large  coal  carrier.  Except  for 
this,  ito  gross  earnings  would  exhibit  a  decrease,  and  net 
earnings  would  show  an  even  heavier  diminution  than 
they  now  do.  On  the  other  hand,  as  we  pointed  oat  last 
week,  there  were  some  exceptional  and  abnormal  items  in 
the  expense  account  of  the  New  York  Central  this  year, 
amounting  in  the  aggregate  to  almost  a  million  dollars, 
and  to  that  extent  swelling  the  loss  in  net  on  that  line 
beyond  what  it  would  otherwise  have  been.  Allowing  for 
these  circumstances,  the  loss  on  these  two  lines  directly 
attributable  to  the  war  would,  it  seems,  in  percentage  at 
least,  approximate  more  nearly  to  each  other. 

Erie's  figures  also  are  by  no  means  a  correct  indication 
«f  the  effect  on  it  of  the  war  of  rates.  We  have  frequently 
caLed  attention  to  the  great  improvements  and  economies 


that  have  been  introduced  of  late  years  in  the  manage- 
ment of  this  property.  Even  these,  however,  would  go 
only  a  small  way  towards  meeting  the  loss  entailed  by  the 
reduced  rates.  For  instance,  the  report  tells  us  that  had 
the  same  rates  prevailed  on  freight  as  in  the  previous 
year  the  freight  traffic  would  have  realized  $1,125,548 
more  than  it  did,  and  this  may  be  taken  as  indicating  very 
nearly  the  loss  on  account  of  the  war;  yet  notwithstanding 
this,  Erie's  total  earnings  increased  over  2  million  dollars. 
The  explanation  is,  that  by  augmenting  the  amount  of  its 
general  freight  the  loss  on  account  of  rates  was  about 
neutralized,  and  that  the  road  was  enabled  to  so  swell 
its  coal  business  that  this  class  of  traffic  alone  contributed 
an  increase  of  $1,661,810  to  gross  receipts.  Thus  Erie's 
comparatively  favorable  exhibit  is  due  to  the  gains  in  coal 
traffic,  and  but  for  this  gain  that  road,  like  the  Central  and 
the  Baltimore  &  Ohio,  would  have  had  to  report  a  large  loss 
in  net  earnings.  As  to  the  Pennsylvania,  we  have  no  details 
to  enlighten  us  as  to  just  how  that  road  made  its  gain,  in 
gross  and  net  receipts,  but  having  a  through  business 
that  is  to  a  much  smaller  extent  competitive  than  that  of 
the  Central,  it  would  naturally  suffer  less  from  a  war.  The 
Grand  Trunk  increased  its  gross  receipts  almost  7  per 
cent,  or  $688,685,  while  net  earnings  are  about  the  same 
as  last  year,  varying  leas  than  1  per  cent.  The  Grand 
Trunk  now  has  its  own  line  to  Chicago,  and  this  has 
improved  its  position. 


IHE  ATLANTA   COTTON  EXPOSITION. 

The  International  Cotton  Exposition  at  Atlanta  was 
brought  to  a  close  with  the  closing  year.  It  has  been  a 
most  memorable  industrial  exhibit.  From  the  very  day 
the  idea  was  suggested  in  our  pages  by  Mr.  Atkinson 
(July  3,  1880,  page  25)  it  had  a  constant  growth,  soon 
passing  as  far  beyond  the  original  intent  in  scope  and  pur- 
pose, as  it  has  outstripped  expectations  in  practical  results. 

In  reviewing  the  work  done,  one  is  first  of  all  surprised 
to  find  that  in  matters  of  detail  the  management  has  been 
so  efficient  and  satisfactory.  This  is  a  minor  point  of 
course,  and  yet  was  essential  to  success.  We  must  remem- 
ber that  Atlanta  is  a  small  town  in  which  to  attempt  so 
large  a  scheme.  Fifiy  thousand  inhabitants  furnish  a 
very  limited  local  constituency  to  draw  upon  for  an  inter- 
national fair  of  the  dimensions  this  finally  developed  into. 
Besides,  the  time  for  preparation  was  short;  for  although 
the  idea  was  first  suggested  in  July,  1880,  it  was  not  until 
the  29th  of  last  April  that  the  enterprise  was  inaugurated, 
and  on  the  5th  of  October  tUe  handsome  grounds  and 
buildings  were  thrown  open  to  the  public.  One  would 
think  that  a  balance  sheet  under  such  circumstances  might 
prove  a  very  annoying  feature.  But  with  Mr.  Samuel 
Inman  as  Treasurer  and  Mr.  H.  I.  Kimball  as  Director 
General,  the  financial  interests  have  been  thoroughly  well 
attended  to,  as  may  be  imagined  from  the  estimate  made 
that  after  all  debts  are  paid  and  the  buildings  sold,  there 
is  likely  to  be  a  very  fair  sum  to  be  returned  to  the  stock- 
holders. 

These  however  are,  as  we  said,  matters  of  compara- 
tively little  moment  except  as  indicating  efficiency  in  the 
whole  management,  which  always  produces  best  results. 
The  important  features  are  those  which  relate  to  the  effect 
the  exposition  will  have  in  developing  the  industries  of  the 
South.  And  in  that  connection,  a  prominent  position  will 
have  to  be  given  to  the  wide  attention  thus  called  not  only 
to  its  wealth-producing  power,  but  to  the  disposition  exist- 
ing there  to  develop  that  wealth.  It  is  marvelous  to  see 
how  misinformed  the  world  is  on  these  points,  and  what 
ignorant  prejudice  has  existed  against  making  one's  home 
in  a  Southern  State.     We  met,  a  few  months  since,  an 
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educated,  well-to-do Scotcbman,  about  to  move  to  Ameri- 
ca, who  expressed  the  greatest  surprise  to  know  that  it 
was  even  safe  for  one  who  did  not  favor  slavery  to  settle 
in  that  section.  And  this  is  a  feeling  more  widely  exist- 
ing than  many  suppose.  It  originates  out  of  condi- 
tions prevailing  in  the  ante-war  period,  and  has  been  con- 
firmed by  the  exaggerations  which,  for  political  effect, 
have  been  current  in  our  newspapers  since  the  war  closed. 
This  same  Scotchman  believed  most  firmly  that  slavery 
was,  in  the  end,  sure  to  bo  re-established  in  the  South, 
and  was  only  prevented  now  by  the  presence  of  a  Northern 
army.  Such  ignorance  is  too  great  to  be  enlightened  by 
counter  assertion.  Tho  fact  is,  Jlr.  Atkinson  gave  utter- 
ance to  the  truth  when  ho  said  that  it  was  to  tho  spirit  of 
liberty  and  not  to  Northern  forces  slavery  yielded — "  a 
"  principle  which  neither  you  nor  we  can  conquer,  and 
"  which  neither  will  ever  surrender." 

But   the   exposition   has   been    a  great  public   notice, 
more  forcible  than  any  mere  words  could  be — pushing  its 
way  into  almost  every  corner^of  the  world — that  an  indus- 
trial revolution   has   actually  booa  effected   in  the  South, 
and  that  the  people  are  intent  now  only   upon   converting 
the  forces   of  nature   to   the   service  of   man.     Together 
with  this  notice,  we  have  al-o  the  demonstration,  through 
the    reports    of    the    exhibits  made,  of    the    wealth   of 
mine,  of  forest  and   of   field  which  awaits   tho  laborer,  as 
well  as  of  the  wonderful  progress  the   South   has  already 
made  in  organizing  its  industries  and  repairing  the  great 
waste  suffered  by  war.     These  are  facts,  the  evidences  of 
which  the  visitors  from  the  North  saw   everywiiere  they 
went,  and  they  have  brought  home  with  them  impressions 
that  will  take  them  there  again  and  their  capital  with  them. 
Even  more  important,  however,   than  all   this,  is  the 
effect  the  exposition  will  have  upon  Southern  people  and 
upon  Southern   thought.     We   have  not  space  to-day  to 
enlarge  upon  these  points,  and  it  is  not  necessary.     We 
can  refer  only  to  the  great  industry  of    cotton-raising  and 
handling,  with   regard   to  which   so   many  improvements 
were    suggested    and    their     importance    demonstrated. 
First  it  was    proved    that   trashy  cotton,    even   the  worst 
samples   left  in   the   fields,  can   be  profitably  cleaned  by 
removing  the    sand   and   leaf    before   it  is   ginned,  and 
worked  into  fine  goods — for  this  was  actually  done  at  At- 
lanta.    Staple  treated  in  this  way  will  bring  in  the  market 
a  considerably  better   price  than  the  ordinary  production. 
Again,  it  was  shown  that   great   advance  can  be  made  in 
the    mode    of    cultivation.      The    single     instance     Mr. 
Atkinson  cites   of   Major  Jones   producing   cotton  at  .3c. 
and  selling  it  at    16c.,   cannot   be   too   often    repeated. 
But  to  realize  what  he  experienced  requires  that  plant- 
ing sliould  be  managed  carefully  and  economically.     One 
cannot  borrow  money  at  a  high   rate  of  interest  in  any 
occupation  or  expand  his  business  to  such  an  extent  that  he 
must  neglect  it  all,  and  yet  produce  the  best  results.     One 
manufactory  often  nets  ^  cent  a  yard  while  its  neighbor  is 
losing  the  same,  and  so  we  suppose  it  will  always  be  with 
planters  ;  but  there  is  nothing   like  keeping  before  them 
what  can  be   done  with   care   and   economy  as  a  point  to 
aim  for,  since  then  more  will  be  continually  reaching  it. 

The  South  has  also  seen  what  improvement  in  tools  is 
needed  for  best  cultivation  and  preparation  for  market. 
First  of  all  is  a  cleaner  referred  t9  above  which  will  remove 
the  sand  and  trash  before  cotton  is  ginned,  and  thus 
Advance  the  grade  and  therefore  the  price  of  the  product. 
Next  is  a  gin  which  will  combine  the  speed  of  the  saw- 
gin  with  tlie  excellencies  of  the  roller-gin.  This  has  not 
been  secured,  but  it  is  evident  that  the  saw-gin  harms 
greatly  many  descriptions  of  the  staple,  and  that  there  is 
a  pressing  need  for  something  better.    A  physician  cannot 


act  with  intelligence  until  ho  has  made  a  correct  diagnosis 
of  tho  disease;  in  like  manner  the  inventive  genius  of  the 
country  could  not  be  incited  to  remedy  this  defect  in 
manipulation,  until  the  exposition  had  made  the  existence 
of  the  defect  public  property.  Then,  again,  uniformity  of 
staple  will  add  greatly  to  the  value  of  a  bale  of  cotton,  and 
this  brings  out  tlie  necessity  for  a  small  press  and  small 
packages,  so  that  good  cotton  need  not  be  mixed  with 
inferior  descriptions.    ■ 

We  might  continue  this  catalogue  almost  indefinitely. 
There  is  no  doubt  about  it,  the  South  needs  to  improve 
materially  its  methods  in  cultivating  and  handling  cotton, 
and  it  will  pay  the  planter  to  do  it.  That  this  truth  has 
been  demonstrated  at  Atlanta,  is  but  one  among  many  of 
the  evidences  of  the  wisdom  which  planned  the  exposi- 
tion, and  of  the  benefits  which  are  sure  to  flow  from  it. 


iVJS'lF  YORK  CENTRAL  ACCOUNTS  AND  DEBT. 
We  have  received  several  letters  in  reference  to  our  article 
of  last  week  on  "  What  the  New  York  Central  Report 
Shows";  only  two  of  them,  however,  is  it  necessary  to 
notice.  The  first  is  from  Mr.  Chambers,  the  Auditor  of 
the  road,  criticising  our  statement  that  if  the  expense  and 
construction  accounts  "  had  been  kept  in  the  same  way  as 
in  previous  years,"  the  result  would  have  been  different. 
As  the  criticism  is  in  one  sense  just,  we  give  the  letter  in  full. 

New  Yokk,  January  4,  1882. 
Wm.  a.  Dana  <t  Co.,  "Financial  Chronicle,"  New  York— 

Gentlemen:  Iu  a  review  of  the  report  of  the  Xow  York  Central  & 
Hudson  Eivcr  KaiU'oad  Company  appearing  in  your  iesuo  of  December 
31,  an  intimation  seems  to  be  given  tliat  very  large  additions  to 
the  company's  equipment  during  tlie  past  year  have  been  charged  to 
tran.«portutlon  expenses  which  ouglit  to  have  been  charged  to  construo- 
tion,  and  tliiit  if  tho  accounts  had  been  kept  in  tlie  same  way  as  ia 
previous  years,  &c.,  &c.,  the  results  shown  would  have  been  diSerent. 

No  change  whatever  has  been  made  in  tho  manner  of  making  such 
cliarges  or  keeping  sueli  accounts.  All  the  new  equipment  charged  to 
transportation  expenses  was  to  make  good  tlie  depreciation  from  tho 
previous  year,  which  depreciation  had  resulted  from  wearing  out  or  dis- 
position liy  sale,  the  amount  realized  from  the  old  equipment  having 
been  duly  credited  to  the  expense  account. 

On  tlio  other  hand,  no  expenditures  are  cliarged  to  construction  unless 
for  actual  increase  or  betterments  to  tho  company's  property. 

Very  tru:y,  I.  P.  Ciiambebs. 

Of  course  we  did  not  suppose  there  had  been  any  actua. 
change  in  the  system  of  keeping  the  company's  accounts,  and 
it  was  an  inadvertence  in  us  to  state  anything  bearing  suck 
a  construction.  This,  however,  does  not  at  all  affect  the 
point  we  wished  to  make,  and  did  make,  which  was  that 
the  application  of  the  system  in  the  two  years  had  produced 
quite  a  remarkable  result.  That  is  to  say,  while  in  1880 
comparatively  little  was  charged  to  expenses  on  account 
of  wear  and  tear  of  engines,  passenger  cars,  &c.,  in  1881 
no  less  than  -14  locomotives,  45  passenger  cars,  &c.,  were 
embraced  under  that  head,  and  further  that  while  in  1880 
only  C,355  tons  of  steel  were  used  in  renewal  of  track,  ia 
1881  the  quantity  was  9,01-t  tons.  Ttiis  difference 
between  the  years  would  have  been  a  less  important  fact 
had  it  not  been  for  the  late  depreciation  in  the  price  of  the 
Central  stock,  and  th«  greater  desire  existing,  therefore, 
to  get  at  a  correct  idea  of  its  true  value.  Hence,  it  was  very 
interesting  to  know  that  almost  one  million  dollars  had 
been  added  to  the  expense  account  for  articles  not  required 
the  previous  year,  and  which — if  we  may  take  the  past  as  a 
precedent — will  not  again  be  required  until  two  years 
hence.  This  latter  inference  finds  some  support  in  tho 
fact  that  the  stockholders  have,  according  to  these  figures, 
paid  for  in  1881,  and  renewed,  no  less  than  7  per  cent  of 
the  Central's  total  stock  of  engines  at  the  close  of  1880, 
and  8  per  cent  of  all  the  passenger  cars. 

Our  other  correspondent  calls  attention  to  the  fact  that 
we  made /no  reference  in  our  article  to  the  Central's  in- 
crease of  indebtedness  during  the  year.  It  is  true  we  did 
not  mention  it ;  not,  however,  because  we  overlooked  it, 
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but  because  we  thought  the  balance  sheet  so  readily  and 
satisfactorily  furnished  the  explanation. 

For  a  numter  of  years  prior  to  1880  the  Central's 
funded  debt  remained  about  stationary.  In  1880  this 
debt  was  increased  by  about  $1,700,000,*  and  in  1881  by 
just  two  millions.  But  the  increase  is  easily  accounted  for. 
Notwithstanding  its  double  and  quadruple  tracks,  not- 
withstanding its  excellent  terminal  accommodations,  and 
notwithstanding  its  splendid  facilities  in  every  way,  the 
Central  finds  that  further  additions  to  its  property  and 
plant  are  an  absolute  necessity.  Thus  in  1881  (to  confine 
ourselves  to  the  present  year)  $5,083,103  were  expended 
in  additions  to  road  and  equipment.  How  this  money 
was  expended  was  shown  in  detail  in  the  construction 
account  published  last  week  in  our  news  columns,  borne  of 
the  larger  items  were  as  follows:  $1,024,179  for  land  at 
New  York,  Rochester,  BuSalo,  &c.;  $1,743,970  for  3,070 
new  freight  cars;  grading  and  superstructure  for  third 
and  fourth  tracks  between  Rochester  and  BuSalo, 
$1,063,445;  stations,  piers,  yard  improvements,  &c.,  at 
New  York,  Albany,  and  Buffalo,  $790,287. 

Certainly,  these  are  all  permanent  additions  to  the 
value  of  the  property,  and  as  such  are  chargeable  to  con- 
struction and  equipment  account,  and  not  to  earnings.  Of 
the  five  millions  added  to  property  the  funded  debt 
supplied  only  two  millions  ;  the  remainder  of  the  neces- 
sary money  was  derived  from  an  increase  of  about 
$250,000  in  floating  debt,  a  reduction  of  about  $1,750,000 
in  cash  and  cash  assets,  and  an  increase  in  general  surplus, 
representing  the  accumulated  earnmgs,  &c.,  invested  in 
property,  of  about  $1,500,000  (in  this  amount  is  included 
$778,151  premium  realized  from  the  sale  of  the  two 
million  bonds).  This  makes  a  half  a  million  more  than  the 
five  millions  required,  but  there  are  other  items  that  enter 
into  either  side  of  the  balance-sheet  which,  if  included, 
would  make  the  accounts  just  balance. 

Thus  there  is  nothing  extraordinary  about  the  Central's 
increase  of  indebtedness.  The  company  is  merely 
strengthening  its  position  for  commanding  and  handling 
traffic,  and  in  so  doing  laying  the  foundation  for  increased 
business  in  the  future. 

,o*-o"  ,"'?"*'■''' ''*'''?'■*  '*"■  '"**  yoorlhe  debt-was  stated  tlie  same  as  in 
18-U,  but  a  correction  appears  to  have  been  snbsequemlv  made  and  in- 
corporated in  the  return  to  the  State  Engineer. 


THE  FINANCIAL   SITU  A  TION. 

Wc  have  to  record  to-day  another  week  of  unsettled 
values  in  stocks.  Favorable  rumors  have  been  in  plen- 
teous supply  all  the  lime,  but  the  market  has  now  reached 
such  a  condition  that  it  needs  as  a  remedy  a  more  con 
centrated  tonic,  the  attacks  on  it  having  at  present  assumed 
a  regularity  or  periodicity  which  is  always  demoralizing. 
To  be  sure,  the  market  reacts  after  each  tumble  ;  but  why 
should  it  not,  while  the  shorts  are  covering,  in  preparation 
for  another  attack  ?  It  will  be  noticed,  however,  that  after 
every  subsidence  of  the  fever,  prices  have  hitherto  been 
left  lower. 

Of  course,  we  would  all  HKe  to  know  the  turning  point. 
There  is  a  suspicion,  becoming  more  general  of  late,  that  it 
will  only  be  reached  when  the  leading  speculators  have 
secured  the  ends  they  are  seeking.  This  hiay  very  likely 
be  so,  and  yet  if  the  railroad  war  must  first  be  closed,  the 
signs  at  the  present  moment  are  not  particularly  favorable. 
It  may  come  at  any  time,  but  is  more  likely  to  be  realized 
when  the  grain  speculation  in  the  West  is  ended  and 
prices  fall  here  or  rise  at  Liverpool,  so  as  to  admit  of  a 
free  export  movement,  affording  active  emplovment  for  all 
the  railroads  running  to  the  East.  Still,  it  is  rumored  this 
week,  as  it  has  been  every  week  for  a  long  time,  that  negc 


tiations  for  a  settlement  are  making  good  progress,  and, 
further  it  is  added  now,  that  a  referee  to  fix  a  basis  of 
settlement  is  likely  soon  to  be  appointed.  We  give  the 
rumor  for  what  it  may  be  worth,  without  feeling  any 
special  confidence  in  it  ourselves. 

Investors,  however,  have  little  interest  in  these  con- 
siderations. The  railroad  war  will  sometime  be  ended, 
and  the  question  with  them  is  as  to  the  real  value  and  not 
the  speculative  one.  If  the  rate  of  interest  is  rising  in 
this  country,  or  rather  if  capital  is  finding  more  favor- 
able employment  than  at  the  four  or  five  per  cent  it  has  had 
to  be  satisfied  with  of  late  years,  prices  of  dividend- 
paying  stocks  must  in  the  future  average  lower  than  they 
have  done,  unless  their  earnings  will  warrant  an  advance 
in  the  dividends.  In  this  connection  it  is  to  bo  remem- 
bered that  railroad  earnings  continue  very  large,  and  as 
we  shall  for  the  weeks  of  winter  compare  with  returns 
.during  the  heavy  snows  and  blockades  of  last  winter,  it  is 
to  be  pi-esumed  that  the  Northwestern  roads  especially 
will  make  a  good  showing.  Hence  when  the  large  specu- 
lators are  ready  for  it,  they  may  find  plenty  of  reasons  for 
giving  the  market  a  rapid  upward  turn. 

It  is  not  surprising  that  there  should  have  been  a  flurry 
in  London  on  Tuesday  amounting  to  what  has  been 
characterized  as  a  "panicky"  feeling.  The  unsettled 
tone  at  the  close  of  our  market  on  Saturday  and  the  news 
of  the  partial  demoralization  existing  here  at  the  opening 
on  Tuesday,  doubtless  contributed  to  an  uneasy  feeling  in 
London  on  that  day  and  on  Wednesday.  It  is  reported 
that  the  foreign  bankei-s  here  were  liberal  sellers  of  stocks 
OH  Wednesday  for  European  account.  This  report  may 
have  been  only  partially  true  and  have  been  magnified  for 
speculative  effect.  There  is  no  evidence  in  the  tone  of 
the  foreign  exchange  market  of  large  sales  for  European 
account,  for  if  these  sales  had  been  made  and  the  pro- 
ceeds  immediately  remitted  there  would  have  been  a 
sharp  demand  for  sterling.  Still,  it  is  possible  that  the 
stock  has  been  sold  here,  but  that  the  brokers  do  not 
intend  to  remit  for  it  until  the  arrival  of  the  certificates 
and  that  meantime  they  will  borrow  the  stock  for  delivery. 
This  course  is  sometimes  pursued  by  brokers  in  London 
as  well  as  here,  and  will  in  part  explain  the  oversold  con- 
dition  of  our  stock  market.  In  this  case  v/e  should  expect 
a  demand  for  exchcnge  some  ten  days  or  a  fortnight  hence. 

Money  was  stringent  on  Tuesday,  when  the  rate  on  call 
was  advanced  to  ^  of  one  per  cent  commission  and  interest. 
It  was  a  little  more  abundant  on  Wednesday,  when  1-lG  was 
the  highest  commission  paid,  and  it  was  plentiful  on  Thurs- 
day, when  the  extremes  were  G  per  cent  and  2  per  cent.  This 
abundance  was  due  to  the  large  disbursements  by  the 
Assistant  Ti-easuror  for  January  interest  and  also  to  the 
payments  for  dividends  and  interest  by  the  banks  for 
other  corporations.  The  oversold  condition  of  the  stock 
market  aided  in  lessening  the  demand.  The  Treasury 
operations  for  the  week  show  a  loss  (which  is  a  gain  to  the 
banks)  of  $7,400,707  2 1.  The  rates  of  exchange  on  New 
York  at  Chicag*  and  St.  Louis  have  risen  to  par,  and 
consequently  there  is  a  cessation  in  the  demand  from  that 
section  upon  this  centre,  and  there  is  also  a  less  urgent 
inquiry  from  Southern  cities,  all  of  which  has  resulted  in 
causing  the  interior  movement  to  run  in  our  favor  for  the 
week  ending  January  C,  as  may  be  seen  from  the  following. 


lieceipU  al  and  Shipments  from  iV.  T. 


CuiTency  . 
Gold 


■  Total  . 


Received. 


*2,022.000 
110,000 


$'2,l38.noO 


SM  ipped. 


*;i«5,000 
258,000 

$023,000 


The  foregoing,  together  with  the  Sub-Treasury  opera- 
tuns,  mdicates  that  the  changes  for  the  week  in  the  bank 


JANOABT  7,  1882.1 ) 


THE  CHRONICLE. 


reserve  should  be  as  below,  except  so  far  as  the  result  may 
be  affected  by  including  silver  certificates,  which  are  not 
counted  as  reserve. 


Inio  Sankt. 

Oulof  Bankt 

Net  Gain. 

8ub-Troa«iiry  operations,  net. . . 
Interior  movoiueut 

$7,400,707 

•j.ias.ooo 

6-.<3.000 

$7,400,707 
1,51. '5 ,000 

TotJil 

$9..'S3S,707 

f62.t.00ol 

$8,915,707 

Tho  Bank  of  America  received  $3,400,000  gold  from 
the  associated  banks  during  the  week,  for  deposit  in  the 
vault. 

Tho  foreign  exchange  market  has  continued  dull  and 
without  special  feature  during  tho  week.  The  supply  of 
cottDn  and  bankers'  bills  about  equals  the  demand  from 
importers.  The  following  shows  relative  prices  of  leading 
bonds  and  stocks  in  London  and  New  York  at  tho  open- 
ing each  day. 


Jim.  9. 

Jan.  3. 

Jon.  4. 

Jan.  5. 

Jan.  6. 

hmd'n 

:^.r. 

Lond'n 

IT.Y. 

Lond'n 

JV.F. 

Lond'n 

A'.r. 

price:' 

prica. 

prices* 

prictt. 

prica.' 

price*. 

priea.' 

prieu. 

t.8.4s.c. 

11700 

117« 

11741) 

UTH 

117- !M 

117« 

IITOO 

v.n 

U.8.3K9 

>> 

103-44 

108H 

103-44 

lom 

102-44 

102Hi 

102-41 

ima 

Krle 

•S 

4114 

40H 

38-59 

mi 

3a-6S 

40 

SkOS 

39 

3d  con. 

s 

ss-ss 

MH 

09-04 

86 

99-04 

100 

O-i-55 

07« 

ni.Cent. 

n 

131-08 

iao« 

127-92 

128|« 

12»-11 

129« 

128-17 

12SM 

N.  r.c. 

130-89 

130H 

137- 9-2 

188 

13011 

1301^ 

128-80 

129 

Beadlmr 

33-1)St 

07M 

;)i-0l* 

65 

33-Olt 

oau 

.T2-01t 

«1« 

Eich'go, 

cableii. 

; 

4-85X 

4-85X 

4-85K 

4-S5>< 

•  Kxpressed  In  their  New  York  equivalent. 

•f  Readlnc  on  b.i8is  of  *5fl,  par  value. 

NoTi:.— Tlio  New  York  cciuiva'ient  Is  based  upon  tile  htehest  rate  for 
cable  transform,  wlilcli  ordinni-ily  covcm  nearly  all  charges,  auoli  aa 
luterocit,  insurauoo  and  commissions. 

The  ofierings  of  called  bonds  for  redemption  at  the  Sub- 
Treasury  since  our  last  have  amounted  to  $-15,500  of 
those  embraced  in  the  105th  and  $1,558,550  of  those  in 
the  106th  call.  Holders  are  now  more  inclined  to  sur- 
render them  than  they  were  before  the  close  of  the  year, 
and  it  is  expected  that  comparatively  largo  offerings  will 
daily  be  made  hereafter.  Thy  latest  ofTicial  statement  of 
called  bonds  outstanding  was  on  the  4th,  when  the  amount 
of  tho  105th  call  not  surrendered  was  stated  at  $2,295,800, 
and  of  the  lOGth  at  $12,.375,508.  Since  then  §1,475,000 
of  the  lOGth  and  §30,000  of  the  105th  have  been  paid, 
leaving  $2,265,800  of  the  105th,  and  $10,900,500  of  the 
106th.  It  is  now  expected  that  another  call  for  ex- 
tended 6  per  cents  will  shortly  be  made,  that  the  usual 
■60  days'  notice  will  bo  given  holders,  and  that  the 
Treasury  will  offer  to  redeem  the  bonds  without  rebate  of 
interest. 

The  Bank  of  England  return  for  the  week  shows  a 
loss  of  £68,000  bullion  and  a  decrease  of  3  per  cent  in  the 
proportion  of  reserve  to  liabilities.  This  makes  the  per- 
•centago  only' 1  3-16  higher  than  the  lowest  last  year.  The 
Bank  of  France  reports  a  loss  of  '7,100,00«  francs  gold 
and  10,650,000  francs  silver.  The  Bank  of  Germany 
shows  a  decrease  of  16,240,000  marks.  The  following 
exhibits  tho  'amount  of  bullion  in  each  of  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Qermaoy . . . 

Total  tills  week 

Total  previous  week. 


Jan.  5,  18S2. 


Oold. 


Silver, 


a. 

20,219,340 

2o,g43,05Ui46,134,449 

ti,430,737!l9,292,213 


.'>2,623,133  G5,426,6G2 
53.178.13306.4(51.662 


Jan.  6, 1881. 


Oold. 


St 

24,265,276 

29,285,228 

6,793,000 


60,347,501 
!>5,C64,309 


Silver. 


19,107,230 
20,379,000 


69,516,280 
66,318,176 


EP  Tlio  above  koM  and  silver  division  of  the  stock  of  coin  of  tlicBank 
of  Gennany  is  meicly  popular  estimate,  as  tlio  Bunk  Itself  sivos  no 
inforuiatlon  on  that  point. 

The  payments  by  the  Assay  Office  through  the  Sub- 
Trea.sury  during  the  week  amounted  to  $306,698,  of  which 
$98,400  was  for  foreign  gold.  The  receipts  by  the  Assist- 
ant Treasurer  from  the  Custom  House  were  as  follows. 


Date. 


Deo.  30 

"  31. 

.Ian.     2., 
"      8., 


Duties. 


$236,515  64 
275.082  78 


605.000  54 

1,009,310  71 

871,081  46 


OotuUHng  of— 


Oold. 


$182,000 
214,000 
.  Holiday 
507,000 
860.000 
295,000 


Total...     $2^61,191  13    $2.058.000  $105.000    $2,000       $405.000 


V.t. 
Notts. 

$(1,000 
11,000 


32,000 
30,000 
20,000 


aUver 
Dollar: 

$1,000 


1,000 


miver 
Oerllfleatt. 


$48,000 
50.000 


129,000 

112,000 

00,000 


dOTTON  00}^  SUMPTION  AND  OVERLAND 
MOVEMENT  TO  JANUARY  1. 
"Wo  are  able  to-day  to  bring  down  our  overland  cotton 
movement  to  the  first  of  January.  This  statement  covers 
the  first  four  months  of  the  season,  and  is  supposed  to  pre- 
sent a  little  better  basis  than  earlier  statements  upon  which 
to  estimate  the  year's  yield.  Still,  we  do  not  purpose  to  use 
it  in  that  way,  as  such  conclusions  are  frequently  misleading 
and  never  conclusive.  Our  views  of  the  crop  we  have 
given  on  previous  occasions. 

OVKRLAND    MOVEMENT     TO    JANtlAHY    1,     1882. 

The  rail  shipments  continue  to  show  a  large  increase 
over  last  season.  The  gross  movement  during  the  month 
of  December  was  305,210  bales  against  191,126  bales  for 
the  same  month  last  year,  a  difference  in  favor  of  1881  of 
114,084  bales;  for  the  four  months  of  this  season  the 
figures  reach  707,529  bales,  against  512,098  bales  during 
the  corresponding  period  of  1880,  an  increase  this  year  of 
195,431  bales.  The  net  figures  are  also  larger,  being  for 
the  four  months  373,510  bales  against  316,7ff3  bales  last 
season,  an  increase  of  56,747  bales,  the  increase  during 
the  month  having  been  35,781  bales.  The  details  for  the 
four  months,  presented  in  our  usual  form,  are  as  follows. ' 

OVERI.AXD  I'ROM  SEPTEMBER  1  TO  JANtlARl'   1. 


Since  September  1,  shipped — 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Viuceuuos 

Over  the  Mississippi  Eivor,  above  St.  Louis  ... 

Over  Ev.insville  ATerre  Haute 

Over  Jeff  jraonville  Jfadison  &,  Indianapolis 

Over  Oliio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 

Receipts  at  Ciuolunati  Ijy  Ohio  River 

Ueocipts  at  Cincinnati  by  Cincinnati  Southern. 

Over  other  routes '. 

Shipped  to  mills,  not  included  above 


Total  gross  overlaud. 


Deduct— 

RocolptB  overland  at  New  York,  Boston,  &c 

Shipments  between  (or  South  from)  Western  In 

tericr  towns 

Shipments  inland  {not  otherwise  deducted)  from — 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Caroli na  ports 

Virginia  ports 


Total  to  be  deducted 

Leaving  tot.al  net  overland* . 


1881. 


252,000 

4,032 

101,511 

72,326 

9,974 

61,633 

13,106 

61,555 

34,216 

80.095 

9.732 

7,319 


707,529 


239,661 

4.328 

8.756 

9,766 

61,854 


2,390 
4,-i04 


334.019 


373.510 


1880. 


171.254 
2.j,323 
43.314 
80,227 
11,385 
44.702 
20.134 
23.928 
17,059 
40,886 
11,875 
7,011 


512.098 


147.914 

7.001 

587 

172 

83,151 


2,333 
4,177 


195,335 


316,703 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septi 
1,  1881,  amount  to  17,851  bales. 

RECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

In  the  receipts  at  the  ports  we  have  been  compelled  to 
make  a  considerable  addition  for  omissions  in  the  Virginia 
movement  from  ports  other  than  Norfolk.  This  brings 
the  December  port  receipts  within  10,649  .bales  of  the 
same  month  last  year  and  leaves  the  falling  off  up  to  Jan. 
1st  256,462  bales  compared  with  the  same  four  months  of 
1880,  with  96,000  bales  more  in  stock  at  the  interior  towns: 
The  exports  to  foreign  ports  during  the  month  show  a 
marked  decline,  the  total  for  the  four  months  being  1,524,- 
074  bales,  against  2,007,369  bales  during  the  same  monthg 
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of  1880  a  decrease,  as  compared  with  last  season,  of  483,- 
295  bales,  the  falling  off  during  December  having  baon 
244.182  bales.  The  stocks  at  the  oiUports  are  now  'ioi,- 
237' bales  greater  than  at  the  same  time  last  year.  Our 
usual  table  of  receipte,  exports,  &c.,  is  as  follows. 


Hov.m'l  from 
Sepl.  1. 18SI 
lo  Jan.  1. 
1882. 


0!ilvp«ton    .. 

lud'iinlti,  A;( 
Men  Orleans. 

Ifobile 

Florida 

Buvaniiiili .  .. 

Ilr"n.i« 'k.&i- 
CImrlcstnu  .  . 

Pt.Kiij-al,&i 
Wiliiil"t.'t<iii 

Moi'li'ilCAc 
Mnrrulk 

Cityl'iit.&i- 
Now  York... 

Boston 

Biilliioorc  ... 
PUIladcl,  &c. 

Total 

Total  18^0  . 


Reftipls 

tince  Sept. 

1,1381. 

3.8. ISM 
10.!)  i3 

8SI).(>2U 

102,0a.- 
lH.ti28 

5,-2,«'0 
ri,4«l 

3SS,-23 
ll.Ol' 

103,9.0 
12.7 

411.177 
77.768 
07.7'" 

lV2.!'f>0 
l.i,821 
33.1!I3 

3,l»r,637 

3,451,000 


Exported  since  Sept.  1, 1881,  to— 
France. 


Great 
Britain.* 


75.016 

242,5V2 

10.S37 

3.000 

79.313 

83,4<;8 

0.277 

3.5.907 

155,486 

li  3.331 
4.5,01^ 
'J8,780 
lO.OOH 

933.0  IH 


128.3:»; 
3,331 

'i7,i'vi 
■"i'.iiij 


11,061 


Conti- 
nent. 


36,172 
i6u,886 


Total. 


Stocks 
Jan.  1. 


1.271..V.H) 


US. 867 

"(jV.'Jo'y 

"b'.G-ii 

13,930 

'30' 3 17 
1 

I       15,203 
'.!!!. ...i  50 

rssiiil  T>2,137 


270.61  o 


.166 


121,515 

4-0,735, 

14.16S 

3,900 

212,135 

l(jU,iiV9 

0,27^ 

43,019 


169.410 

168,339 
45.018 
46,083 
19,656 

1,521,074 


Total  marketed,  as  »l'«^"-;-<;„:,Vi^''''"' 
intniinr  stocks  111  excess  uIBcpi.  X 

hales 


Interior  stocks  in  ex 
Total  in  sislit 


18S1. 


1880. 


3,67 1,1 47 
421,000 


3,S.'').'>,862 
325,000 


4,092,1  17 


4,180,862 


108,415 

390,312 

49,429 

09 

121,2S2 

i6i',!ii)i 
39." 

10,042 


71,133 

26.V.  472 

5.195 

5:i.3-(  I 

25,569 

t 


3.007 .3'J9 


This  indicates  that  the  decreased  movement  up  to  this 
date  of  the  present  year  is  88,7  15  bales. 

WEIGHT     OF    BALES. 

To  furnisli  a  more  exact  measure  of  the  receipts  up  lo 
January  1,  wo  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  last  season.  


968.121 


•  Great  Britiiin  export.^  incluclB  to  tha  Channel. 
fXotal  stocks,  1,220,35?. 

Using  the  facts  disclosed  by  the  foregoing  statemants, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1  this  year  and  last 
year  is  as  follows^ 


1881. 


Beoelpts  at  the  port«  lo  Jan.  1 bales. 

Met  abipmeuu  overland  durinic  same  time  — 

Total  receipt* bales- 

Seutbem  consumption  since  September  1 


Total  to  Jan.  1 bales. 


3,197.637 
373,510 


3,671,147 
100,000 


3,071.147 


1880. 


3.  l.^  1 ,099 
316,763 


Texas  

Louisiana 

Alabama 

Georgia* 

South  Carolina. . 

Virginia 

North  Carolina. . 
Tennessee,  SiC — 

Total 


F.mr  Months  F.iulinrj  Jan.  1,  1832. 


yuitiber  of 
Bales. 

319.137 
359,629 
102,095 
577,7112 
403,136 
4  SO,  2 15 
116.732 
713,171 

3,671,117 


Weight  in 
Founds. 

161,607,735 
303,971,011 

95,037,025 
272,530,018 
136,521,600 
230,825,701 

54,425,127 
33  ',460,306 

1,739.411,653 


A ferage 
Weight. 

50(!-3.> 
46 1- 12 
49.'i-l;0 
471-75 
482-34 
471-30 
466-J I 
476  OJ 

473-31 


Same 

i  Period  in 

1880-81. 

I  Averai)e 
j    WeigM. 

513-74 

48000 

514-00 

479-87 

476-0O- 

473-00 

47-2-00 

403-5fr- 


3,770,802 
85,000 


3,855,862 


The  decrease  in  amount  of  cotton  marketed  during  the 
first  four  crop  months  of  1881  is  thus  seen  to  bo  184,715 
bales.  To  determine  the  portion  which  has  gone  into  the 
tiands  of  Northern  spinners  during  the  same  period,  we 
have  prepared  the  following. 

Total  recelpU  to  Jan.  1, 1882.  as  abore bales.    3,071,147 

Stock  on  hand  commencement  of  year  (Sept.  1,  1331)  — 

AtNorthern  ports ...    91,911 

At  Southern  ports 117,332-21-2,233 

AtProvldenoe,  &c..  Northern  interior  markets  ..        5,310—    218  043 

Total  supply  to  Jan  1,  1882. 3,889,190 

Of  this  supply  there  has  been  exported 
toforelgD  ports  since  Sept.  1,  1331. .1,524,074 

JiBss foreign  cotton  included 1,911-1.522,163 

gent  to  Canada  direct  from  West 17,351 

Burnt  Nortli  and  South :..         1,410 

Stock  en  hand  end  of  month  (Jan.  1, 1882)— 

AtNorthorn  ports 349.620 

At  Southern  porta 870,738^^^^^^^^ 

AtFrorldenoe,  Ac,  Northern  interior  markots..       17,433—2,770,224 


___  49-<-aa 

*  In'oludliis  Florida. 

It  will  be  noticed  that  the  movement  up  to  J.inuary  1 
shows  a  decrease  in  the  average  weight  as  comoarod  with 
the  same  time  last  year,  the  average  this  year  being  473-8 1 
lbs.  per  bale,  against  485-53  lbs.  per  bale  for  the  same- 
months  of  1880. 

THE    COTTON    GOODS    TKADE    IN    DECBMBKR. 

The  demand  was  exceedingly  light  during  the  month, 
but  there  was  a  fair  movement  on  account  of  back  orders, 
and  manufactures  are  still  sold  some  months  ahead.  Prices^ 
therefore,  remain  firm  on  all  such  goods  as  govern  the 
market,  and  the  year  closes  with  exceptionally  small  stocks 
in  first  hands.  In  the  table  below  we  give  the  price  of 
print  cloths  at  4c.,  but  a  considerable  portion  of  the 
"spot"  sales  during  the  month  were  at  4c.  less  i  per 
cent;  yet  most  of  the  "futures"  for  the  first  qutrter  of 
1882  brought  4c.  cash. 


Total  takings  by  spinners  since  September  1, 1881 1,109.966 

Taken  by  Southern  spinners 100,000 


•Taken  by  Nortliem  spinners  since  Seirtembor  1, 1881 1,009.966 

Taken  by  Northern  spinners  same  time  in  1880 906.1 35 

iDorease  in  takings  by  Nortliem  splnnera  this  year.. bales.  103,831 
The  above  indicates  that  Northern  spinners  had  up  to 
January  1  taken  1,009,9GG  bales,  an  increase  over  the 
corresponding  period  of  1880  of  103,831  bales.  Our  last 
year's  figures  for  consumption  are  revised  in  accordance 
with  the  revision  of  some  of  our  returns  for  that  year, 
made,  and  referred  to  more  fully,  last  winter. 

AMOUNT    OF   CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
■was  in  sight  on  January  1  compared  with  a 
year  ago.  "We  reach  that  point  by  adding  to 
the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  Jan.  1  to  be  as  follows. 


1881.             ] 

1880. 

1870. 

December. 

Cott'n 
low 
mid- 
dling. 

Frinl- 

ing 
cloths, 
61x64 

.<fAce( 
ings, 
stand- 
ard. 

CotVn 
low 
mldr^ 

dling. 

Print- 
ing 
cloths, 
64x64 

Sheet- 
ings, 
stand 
ard. 

Oo/fn 

ton* 

m  id- 

dllng. 

Print- 
ing 
Hotlis, 
61x64 

Sheet- 
ings, 
stand- 
ard. 

1  

11=8 

lli'ie 

Uiiie 

4 
4 
4 
..S... 

8\ 
8% 
8\ 

Il9l8 
119l6 
119l6 
11916 

li9'li' 
119l6 
117iK 
U'lO 
ll''l6 
lfl6 

li^ie' 

11Z18 

ll'is 

11910 
119g 

imj 

lii^" 
Ills 
Ilia 
111.3 

Ilia 

4% 
4% 
43a 
433 
..  8... 
433 

438 
414 
4I4 
43l6 
4I8 
..S... 
41a 

4i« 
419 
4ifl 

418 
4ie 

..  8... 

4I8 

41« 

4I8 

4I3 

4I3 
Holid 
..  8... 

8H 
SI4 
8I4 
8I4 

8I4 

8  "4 

S14 

S'9 

Sia 

8^3" 

812 

813 

812 

812 

813 

'8h" 

8H 

8 '3 

81a 

8I3 
ay.... 

12".,8 

12-i,G 
12'18 
12l3ia 

121516 
121",8 

i;i"  " 

13>3 
13% 

12118 

l-i^ia' 

12116 

12^18 
12518 
12«4 
12316 

HHb 

123,6 
123,6 

4:i» 
4% 
4^ 
4% 
45» 
4'8 

..8... 

478 

4''a 
4-'8 
4% 
4 '8 
4-'8 
..  8... 
4-8 
■J '8 
4  ■'8 
478 
4'8 
4^8 

..  8... 

479 

478 
478 

Holid 
Holid 
Holid 

..8... 
479 
479 

478 

81. 

2 

8>s 

3  

81a 

81s 

5  

lUiie 

11=8 

11»18 

U9i6 

Ilia 
III3 

4 

4 

4 

4 

4 

4 
..S... 

4 

4 

4 

4 

4 

4 
..  8... 

834 

8% 
8\ 
i\ 
8\ 
8% 

"i\ 

8\ 
8^ 
8?i 
^■\ 
8\ 

813 

6 

8i« 

7      

^ 

8 

8I3 

9      

8I3 

10 

11  

8I3 

8H1  . 

12 

III2 
Ilia 

ll'ia 

l»9i6 
11919 

81a 

13 

81a 

14 

15       

81a 

16 

SI3 

17 

els 

18 

8I3 

19  

119l8 
Il9l6 
11»16 
11918 
11916 
H9i8 

lisle' 

U9l8 
119   8 
119,. 

4 
4 
4 
4 
4 
4 

..  8... 
llolid 
4 
4 
4 
4 
Holid 

334 
8:<i 
8% 
834 

8% 

av 

8I3 

20 

81a 

21 

22 

313 

23     

8I3 

24 

8I3 

25 

26 

27       

ny 

ay 

8\ 
ay... 

ll'is 
llM6 
III2 

Holid 

43,6 

43i6 

ay  — 

8  la 
8I3 
81a 
81a 

1219 

!23i6 

ay 

28 

29 

84k 

30 

8\ 

31 

8\ 

The  above  prices  are— For  eotton,  low  middling  upland  at.  New  York; 
for  printing  cloths,  minufaoturers' prices;  for  sheetings,  agent.t' pricfts, 
which  are  Hubjevt  to  au  average  discount  of  5  per  cent. 


OUR  FOREIGN  COMMERCE. 

The  November  statement  of  our  foreign  commerce  is 
characterized  by  the  same  general  features  for  which  all 
late  reports  have  been  conspicuous.  The  merchandise  ex- 
cess of  exports  over  imports  is  this  month  only  $13,399,- 
439,  against  $35,899,226  in  the  corresponding  month  of 
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1880.  Tbo  exhibit,  though  unfavorable  when  compared 
■with  the  previous  year,  is  yet,  on  the  whole,  satisfactory, 
bearing  in  mind  the  adverse  conditions  ruling.  The  re- 
duction in  the  excess  was  the  result  of  an  increase  of 
$9,551,721  in  imports  and  a  decrease  of  $12,9t8,0GG  in 
exports. 

To  make  a  correct  comparison,  it  must  be  remembered 
that  in  November,  1880.  the  imiiorts  were  very  small, 
having  been  abnormally  large  in  the  early  months  of  that 
year.  n"nce  the  increase  in  18S1  is  not  excessive  or 
unnatural.  The  smaller  total  of  exports  is  to  be  attributed. 
as  in  previous  months,  to  the  speculations  prevailing  in  al' 
our  chief  staples  of  exports.  Thus  the  breadstufis  exports 
exhibit  a  falling  off  of  $4,027,318 — this,  bo  it  remembered, 
•does  not  indicate  what  the  diminution  in  quantity  was, 
because  prices  wore  so  much  higher  this  year;  the  pro- 
visions exports  show  a  falling  off  of  $3,454,343,  and 
cotton  of  about  100,000  bales.  These  three  items  ncoount 
for  pretty  nearly  the  whole  of  the  thirteen  millions  de- 
crease in  exports.  The  following  table  gives  the  merchan- 
dise imports  and  exports  at  each  port. 

KXrOUTS  AND  IMPORTS  OP  MEUCH,VNDISK  AT   V.  8.  TOUTS. 


ttxporta  IDomfstie 
and  Fureif/H.) 


New  York 

Now  Orleans... 

Baltimore 

B<iRton 

riiilailclpliia... 
Ban  Francisco  . 
All  other  ports. 


Total. 


Imjmrls. 

NewYorii 

New  O!  leans... 

Baltlniuro 

Boston 

riillMilelpliia  . . . 
■ean  tYamisco  . 
AU  utlior  porca. 

Total 


1881. 


Novrtnber.  \SiiiceJan.l. 


2V,.'-i(J7,0C9  341,872,."i!)9 


7,.^.r)7,l«: 
3,'.J.i5,7ii'2 
5.-'7y,M,sti 
:i.5il,21' 
6,-'10,v()) 


',0.060,034 


35.747.115 
1)52,04.: 
l,'JS><.li7l 
4.S">7,'il:i 
l,7uU.lGl 
3,.')l»(),i)l4 
8,547,499 


5';.(i'i".l!'. .-) 


81,1()2,15-.' 
5i;,701,08H 
«5.1Sl,47ll 
38,.i(!-»,U."iH 
41,017,172 
133,800,910 


750,17(3,018 


412,742,717 
1 1  .•-'08.9.'i'l 
1 5.05.'!, 490 
f  0,18!l,7C>7 
27.!I.<»,S0»' 
35,18(^,34^ 
5u.515,l!)b 


1  '.«.i7.3fi5 


1880 


Ifovember. 


$ 
34,54f..9r.7 
11,279,187 
(;,5(iO,lo4 

.5,40-j,-!:i:! 

3.530,343 

4,141,858 

17,187,398 

83,008,120 


31,411,483 
1.033,44,=) 
1 ,0'.l5,.')4x 
3,';51,24ii 
l,^;02,(i2l 
2,;);'7.2'.10 
5,084,301 


47.108.S94 


Since  Jan.X. 


381.045,090 
80,977.9  41 
07,014,092 
00,4  90,182 
43.721,123 
25.9  =  0,7.t1 

124.991,029 


•90,793,203 


448,475, 
10,318 
17,303 
04,710 
37.100 
33,173 
38,28 


080 
230 
2.-)3 
,435 
,823 
03 
95 


049  431. .191 


San  Francisco,  as  in  former  months,  has  largely  aug- 
mented exports,  due  to  the  free  movement  of  wheat  from 
California.  The  whole  of  the  2  millions  increase  was 
made  in  this  way.  The  largest  decrease  in  breadstuils 
exports  at  any  port  occurs  at  BaltiMore.  That  port  had  a 
total  of  $4,873,870  in  November,  1880,  but  only  $1,898,- 
662  in  November,  1881,  or  about  3  million  dollars  smaller. 
No  other  port  shows  so  heavy  a  decrease.  Even  New 
York,  having  the  largest  exports  of  all,  records  a  decline 
■of  but  $1,700,000.  Baltimore's  great  loss  at  the  moment 
is  significant,  in  view  of  the  contest  about  diSerential 
rates  in  progress  on  the  trunk  lines,  and  accords  with  the 
reports  that  the  Baltimore  &  Ohio  was  taking  very  little 
grain  at  present  rate.',  as  it  did  not  pay  to  carry  it.  New 
Orleans'  smaller  exports  are  of  course  due  to  tke  Jower 
east-bound  rates  on  the  railroads  and  the  (jjminished  move- 
ment of  grain  down  tiie  Mississippi.  The  following  stale 
sent  gives  the  brcadstufEs  and  provisions  exports  at  each 
of  the  leading  ports. 

CXl-OKTS  OP  IIRKADSTUFPS  AND  ntOVISIOJJS  FKOM  LEADING  PORTS. 


Breads!  u/fs. 


Wew  York 

New  Orlcaua.... 

Baltimore 

Boston 

PliUa<lel|>hi.^  . 
Can  l-'raiicisco.. 
OtUcr  iiorts 


ToUl 

Provisiont,  die. 


NcwYork 

Now  OrleitDS 

Baltimore 

Bo.st(>ii 

fliila.l.!lphia.... 
Ban  b'raiicUco  . . 
OtUcr  porU 


Total. 


j881. 


yocfinbcr. 


7,430,804 
I21.O0.'. 

1,898,002 
971,o:.8 
924.()8() 

5,232,280 

1,141.91 


18,0^5,880 


5,092.6 11 

2.971 

58,0-1 

1.833.231 

77U,458 

40,0.->'. 

2-.3,541 


Hittce  Jan,l. 


92,493,991 
9,7  1^,797 
33,708,808 
14,307,062 
10,li8t;,810 
28, 70,-' ,692 
15,140,472 


210,318,432 


82,310,.591 

101,563 

4,375,41 

22,732.387 

6,735.799 

349.377 

3.681,756 


K.OSl.sri  120.317.087 


1880. 


Kovember.    Since  Jan. I. 


9,131,910 
1,049,519 

4,873,870 
1,171,609 
1.828,758 
3,105,381 
829.022 


22,053,198 


8,776,080 

5.459 

277.090 

2.012,95o 

743.0  IS 

33,0> 
228.23 


12.075.804 


123,91,3,973 
11,458,828 
47,79>,2.i9 
14,485,101 
24,852,450 
10,383.534 
18,311,891 


257,231,045 


91,871,920 

148.919 

4,368,712 

20,978,831 

6.645,101 

402.300 

3,591,9-5 


Regarding  the  individual  items  of  breadstufis  export* 
nothing  is  to  bo  said  but  that  wheat,  corn  and  flour  are 
chiefly  responsible  for  the  diminished  total  this  year.  This 
is  set  out  in  the  statement  below. 

KXI-Oaxa  OF  BBICAUSTUPrS  DURINO  NOVICMBICK,  AltO  RIIICII  JAH.  1. 


r. 

Quantum.              | 

rahi*. 

Notembt 

1881. 

1880. 

1881. 

1880. 

Barley 

.1)U»h. 

102.330 

56,430 

76,383 

• 
3(>,I28 

Com 

.  bush. 

4.197.397 

7,900,29;» 

2,912.805 

4,553,420 

Corn-mool  . . . 

..bbU. 

29,410 

30,704 

100,135 

112.497 

OaU 

.bnab. 

22,380 

2  i.3H8 

1 2,008 

I2.67» 

Rye 

VVIioat 

.biiHh. 

173,1135 

302,311 

179,123 

318,384 

.bu.Hli. 

9,707,8111 

11,8511.908 

11, .577,373 

13,061,990 

Wbuat-Ooor . 

.bbl8. 

473,795 

703,231 

i 

3,l61.7.-.3 

3,960,800 

Total 

18,025,880 

22.053,108 

Since  Jan 

1. 

Barley 

.bnsh. 

207,438 

1.193.303 

ISl.OKi 

809,913 

Corn 

.bnah. 

70,271,479 

109,054.07.'. 

42,206,1 -.4 

59.110,643 

('orn-meal . . . 

.  .bbls. 

370,102 

354. .MO 

1,151.25'.' 

1,030,000 

Oats 

.bush. 

499,194 

512,1119 

23!,(i21 

212,834- 

Kyo 

.bnah. 

908,800 

2  222,-132 

1.030.317 

2.038,189 

Wheat 

.bush. 

109.814.650 

133,870,95."! 

128,318.37'' 

1.^9,572,814 

Wlicat-floiir . 

.bbls.. 

0,301, 0.J9 

5.983,312 

37.180,700 

31,120,653 

Total 

2 10.3 18. 13;! 

2.57.231.045 

■ 

In  the  items  included  in  the  provisions  exports,  bacon  and 
hams  and  Idrd  make  up  the  greater  portion  of  the  decrease 
in  the  total,  though  in  dairy  products — cheese  and  butter 
— there  is  also  a  decided  contraction.  For  the  eleven 
months  every  item  except  pork  and  cheese  exhibits  a 
decrease  in  quantity,  but  owing  to  the  higher  prices  pre- 
vailing total  values  come  within  8  millions  of  those  of 
1880. 

EXPOSTS  OF  PB0VI3IOK8,  tiC,  IS  NOVEMBER,  AND  SINGE  JkS.  1. 


November. 


Beet,  fre!5h  and 

salted 

Bacon  and  hams 

Lard 

Pork 

T:iIlow 

Butter 

Cheese  


Total. 


Since  Jan.  1. 
Beef,  fresh  and 

sailed 

Bacon  and  hams 

Lard 

P(nk 

Tallow 

Butter 

Cheese 

Total 


Pounds. 


1881. 


1880. 


1831.       I       1880. 


9,103.603 
32, 18', 190 
21,175.314 

6,783,567 

3,033.037 
824.781 

5,3.i5.549 


128.422,390 

514,083,157 

279,024,378 

84,777,790 

04,<!90,173 

20,538.920 

131,330,894 


11.116,731 

67,333,719 
3ii.39(',79i 
8,014,338 
5,2 11, "'58 
2.453,935 
9,143,035 


129,508,998 
716,372,639 
373,001, -iOOi 

84.193,1111 
108,281,0-71 

30,0:10,134' 
127,512,1951 


858.523 
3,  '.93,<UV! 
2,777,.->87 
0;  I,;. 55 
2.-,l,787 
100,001 
G05,')35 

8.021,.521 


11.555,75) 

4-1.790,311 

3  i,(i29,0'l:i 

7,021.173 

1,M2,1(.(1 

3,935,832 

11,160,221 


021,233 

5.350,084 

3,2.39,841 

611,864 

391,574 

149,140 

1,111.823 

12,075,861 


10,143.118 

6  2,555.7.52 

2  1,896,118 

5,833,987 

7.753.3.50 

7,050.785 

1 1. 163.073 


il20.!47.ri>'-  128  007,783 


128,007,783 


RETROSPECT  OF  1881. 

Tlio  year  1831  showed  a  further  growth  and  develop- 
ment of  that  wonderful  business  prosperity  in  the  United 
.States  which  began  in  1879.  The  volume  of  transactions 
far  exceeded  the  year  1880,  which  already  stood  much  in 
advance  of  any  former  year,  and  the  exchanges  at  the 
bank  clearing  houses  of  twenty-two  leading  cities  amounted 
in  round  figures  to  64  thousand  millions,  against  50  thou- 
sand millions  in  1880.  It  appeared  as  if  prosperity  was 
exerung  a  constantly  increasing  force,  and  as  if  the  great 
money  making  of  the  two  preceding  years  was  having  its 
influence  in  pushing  forward  in  a  thousand  channels  the 
business  enterprises  of  1881. 

The  general  success  and  large  profits  in  business  were 
perhaps  the  more  remarkable  inasmuch  as  the  cereal  crops 
were  a  partial  failure,  and  the  country  was  called  upon  to 
withstand  such  a  shock  as  the  assassination  of  its  chief 
magistrate;  but  these  drawbacks  only  served  to  show  up  tho 
undoubted  strength  of  the  commercial  situation  and  tho 
unlimited  confidence  in  the  stability  of  affairs.  Never  ha» 
there  been  a  time  when  capital  was  so  easily  raised  for 
new  enterprises  as  in  the  first  nine  months  of  the  past 
year;  tho  Government  negotiation  of  3. J  per  cent  bonds  in 
place  of  fives  and  sixes  was  one  of  the  most  brilliant  finan 
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cial  operations  eyer  known;  and  in  railroads  aloae  it  is 
probably  not  an  exaggerated  estimate  to  say  tLat  $400,- 
eOO.OOo' would  hardly  exceed  the  amount  expended  and 
definitely  subscribed  for  roads  under  construction. 

The  gross  product  of  the  year  in  manufactures  was 
enormous,  and  from  almost  every  department  came  the 
report  of  a  business  large  beyond  precedent,  and  fre- 
quently of  orders  ahead  for  all  goods  that  could  be  supplied 
far  into  the  year  1882.  The  larg«  production  of  coal  and 
iron  and  the  tonnage  and  gross  earnings  of  the  railroads 
reflected  well  the  extraordinary  activity  in  business  move- 
ments ;  but  the  net  income  of  many  railroads  was  cut 
down,  in  comparison  with  the  previous  year,  by  the  severe 
winter,  by  the  war  in  rates  carried  on  by  the  trunk  lines, 
and  by  the  fact,  which  was  of  more  general  and  lasting 
import,  that  the  expenses  of  operating  had  materially 
increased.  Tn  net  income  over  expenses,  interest  and 
rentals,  the  year  1880  must  yet  stand  preeminent. 

Among  the  banks  and  dealers  in  commercial  paper  the 
comments  were  most  favorable  upon  the  moderate  supply 
of  notes  offering,  and  both  merchants  and  manufacturers 
were  believed  at  the  close  of  the  year  to  be  in  a  particu- 
larly sound  and  prosperous  condition.  The  Mercantile 
Agency,  however,  reports  a  considerable  increase  in  the 
number  and  amount  of  failures,  the  total  being  5,582 
failures  with  $81,155,932  liabilities  in  1881,  against 
4,735  failures  and  $65,752,000  liabilities  in  1880. 

A  speculative  spirit  pervaded  the  community  which  can 
hardly  be  looked  upon  as  a  commendable  feature.  The 
number  of  persons  interested  in  stock  and  produce  specu- 
lation was  probably  much  larger  than  ever  before,  and  at 
the  Stock  and  Mining  exchanges,  the  Produce  Exchange 
and  Cotton  Exchange,  the  speculative  transactions  assumed 
such  large  proportions  that  the  actual  legitimate  business 
to  cash  buyers  sunk  to  a  mere  insignificant  percentage 
of  the  total  transactions. 

One  of  the  most  noteworthy  changes  in  the  foreign  trade 
movement  was  the  gradual  decrease  in  the  excess  of 
exports  over  imports  and  in  the  gold  imports  during  the 
last  six  months  of  the  year,  caused  mainly  by  the  smaller 
supply  of  breadstufis  available  for  export  from  the  United 
States,  and  partly  also  by  the  increasing  demand  for 
foreign  goods  here.  But  in  the  latter  respect  trade  has 
been  surprisingly  conservative,  and  under  the  rapid 
increase  in  incomes  both  from  business  and  from  invested 
property,  the  demand  for  foreign  articles  of  manufac- 
ture was  but  moderately  swelled,  and  home  production 
supplied  to  a  great  extent  the  widely  extended  markets 
for  staple  goods.  The  immigration  of  foreigners  kept  up 
briskly  throughout  the  year  and  the  whole  number  coming 
into  the  country  for  the  year  ended  June  30,  1881,  was 
669,431,  against  457,257  in  the  corresponding  year  of 
1879-1880. 

Taking  a  general  view  of  the  course  of  events  during 
the  year,  we  find  that  in  the  merchandise  markets  there 
was  far  »ore  caution  shown  than  in  the  previous 
year,  and  prices  were  not  advanced  to  such  extremes.  The 
bitter  experience  of  1880  was  not  lost,  as  the  prices  of 
iron  and  some  other  articles  had  then  been  so  unreasonably 
pushed  upward  that  the  markets  were  flooded  with  the 
products  of  foreign  manufacturers,  and  a  collapse  neces- 
sarily followsd  which  was  disastroHS  in  its  results.  The 
worst  speculation  of  the  'year  was  in  breadstufis,  and 
taking  our  short  crops  and  the  small  stocks  in  Europe  as 
a  basis  for  their  operations,  the  speculators  in  Chicago  and 
New  York  grasped  the  markets  in  August,  and  from  then 
until  November  held  control  of  them,  crowding  the  prices 
of  wheat  and  corn  to  such  a  point  that  exports  -were  seri- 
ously checked  and  stocks  greatly  accumulated.     In  No- 


vember  and  Decemberlhe  usual  decline  from  such  an  arti- 
ficial movement  followed,  with  the  usual  result  of  loss  to 
many  who  had  been  engaged  in  it.  In  compensation  for 
the  smaller  crops  and  decreased  export  of  breadstufis  from 
Atlantic  ports,  the  large  shipments  of  wheat  from  our 
Pacific  coast  to  Europe  (exceeding  in  the  later  months 
1,000,000  bushels  per  week)  made  an  important  item  in 
the  trade  returns. 

At  the  Stock  Exchange  the  volume  of  business  wa3 
large  beyond  any  former  year,  but  this  consisted  rather 
in  a  steady  movement  than  in  spasmodic  oper-ations  where- 
in the  sales  footed  up  an  unhealthy  total.  The  amount  of 
new  stocks  and  bonds  added  to  the  list  was  very 
heavy,  and  the  speculative  operations  in  these  new 
securities  added  largely  to  the  brokers'  commis- 
sions. The  issue  of  stocks  and  bonds  to  represent 
new  railroads  constructed,  and  the  vast  increase  in  other 
stocks  by  scrip  dividends,  or  by  the  sale  of  stocks  to 
stockholders  on  the  payment  of  a  fractional  part  of 
their  market  value,  added  a  large  percentage  to  the 
whole  amount  of  railroad  stocks  and  bonds  previously  out- 
standing. 

For  the  purpose  of  showing  at  a  glance  the  industrial 
and  financial  statistics,  which  present  a  sharp  comparison 
of  the  two  years  1880  and  1881,  the  following  table  has 
been  compiled. 


Coin  and  currency  in  U.  S.  Nov.  1 

Total  clearing.s  in  '22  cities : 

Mercantile  failures 

Imports  of  gold  and  ellver* 

Exports  of  gold  and  Filver* 

Exports  of  luercliandiBC* 

Inaports  of  mercUandise* 

Excess  of  exports  over  imports*...-.. 

New  raih-oad  constructed miles 

Gross  earnings  of  36  railruadst -• 

Wheat  produced  (estimated)  ....buss. 

Com ^ish. 

Cotton  in  year  ending  Sept.  1 . . . .  Dale.s 

Pigiron ^^^^ 

Anthracite  coal tone 

Immigration  of  foreign  citizens: 


1880. 


$1,302,798,480 

$50,000,000,000 

$65,762,000 

t 75,543,731 
16,205,741 
$871,668,346 
$709,028,302 
$162,638,044 
7,174 
$161,352,107 
500,000,000 
1,720,000,000 
5,757,397 
3,835,191 
23,437,242 
457,257 


18S1. 


$1,455,631,000 

$64,000,000,000 

$81,155,932 

$S3,308,28l» 

$20,325,253 

$865,366,262 

$660,243,050 

$195,123,212 

(est.)  9,000 

$190,513,728 

400,000,000 

1,290,000,000 

6,5S9,329 

(est.)  4,500.000 

28,500,000 

609.431 


*  Twelve  months  ending  Nov.  30.  . 

t  Eleven  months  ending  Nov.  30 ;  and  on  larger  mileage  in  31 . 

I  Year  ending  June  30. 

The  movements  of  coin  and  currency  in  the  United 
States  during  the  past  three  years  since  the  resumption  of 
specie  payments  have  been  observed  with  the  utmost 
interest.  The  increase  in  the  supply  of  the  circulating 
medium,  by  the  importations  of  foreign  specie  and  the 
retention  at  home  of  the  domestic  product  of  gold  and 
silver,  and  also  by  the  increase  in  national  bank  notes,  has 
been  quite  remarkable.  The  total  increase  between  Jan. 
1, 1879,  and  Nov.  1,  1881,  amounted  to  over  $400,000,000. 
Comptroller  Knox  in  his  annual  report  remarks  that  the 
imports  of  gold  in  excess  of  exports,  from  the  date  of 
resumption  to  Nov.  1,  1881,  had  been  $197,434,114,  and 
the  estimated  gold  production  of  the  mines  $104,150,000. 
The  amount  received  from  these  two  sources  during  the 
year  ending  Nov.  1,  1881,  was  $114,749,390.  The 
following  table  shows  the  amount  of  coin  and  currency  in 
the  country  on  Jan.  1,  1879,  and  on  Nov.  1,  1880  and 
1881, — the  amounts  of  silver  and  gold  coin,  which  include 
the  bullion  in  the  Treasury,  being  tke  estimates  of  the 
Director  of  the  Mint: 


Legal  tender  notes 

Nation.al  hank  notes. . . 

Gold  coin 

Silver  coin 


Jan.  1, 1879. 


$346,681,016 
3'J3.791,674 
278,310,126 
106,573,803 


Total. 


I$l, 055,356,019 


Nov.  1,  1880. 


$346,681,016 
343.834,107 
454,012,030 

158,271,327 


$1,302,798,480 


Nov.  1,  1881. 


$316,681,01»J 
360,314,2.50 
502,563,971 
186,037,305 


$1,455,631,602 


The  foreign  trade  of  the  United  States  presented  many 
interesting  features.  In  the  first  half  of  the  year  the 
exports  of  domestic  produce  were  heavy,  the  imports  of 
merchandise  were  much  below  the  corresponding  time  in 
1880,  and  the  imports  of  gold  were  continued  on  a  liberal" 
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scale.  Tho  latter  was  a  novel  phase,  and  it  was  the  first 
timo  that  gold  imports  had  been  considerable  in  tho  first 
six  months  of  tho  calendar  year.  In  the  last  five  months 
of  tho  year  embraced  in  the  latest  returns  of  the  Bureau 
of  Statistics,  ending  with  November  30,  the  course  of 
foreign  trade  materially  changed,  and  while  the  twelve 
months  ending  at  the  last-named  date  presented  a  mast 
favorable  exhibit  for  the  country,  the  last  five  months  of 
that  year,  from  July  1  to  November  30,  showed  a  decided 
decrease  in  exports,  an  increase  in  imports  of  merchan- 
dise, and  a  decrease  in  imports  of  specie,  as  compared 
with  the  previous  year.  The  following  table  shows  these 
changes : 

HEKCHANDIIE. 


Year  cn<Uux  Nov.  30 — 


TutAl  exiwrts. 
ImiHirts 


Exooas  of  exports 

Five  montha  ending  Nor.  30— 
Excess  of  exports 


1881. 


18?0. 


$855,360,2(12 
eC0,213,05O 


$871,673,211 
709,034,452 


$195,123,212 
$45,608,717 


$162,038,759 
$110,158,223 


GOLD  AMD  8ILVBK. 


Year  ending  Nov.  30— 


Exports. 
Imports. 


Excess  of  imports 

FiTo  months  ending  Nov.  30— 

Exce8»()f  imports 

Gold  iniporUs  only — 

12  moutlis  ondiDf;  Nov.  30 

5  months  oiidiag  Nov.  30 


1881. 


$20,325,233 
83,303,289 


$62,983,036 

$21,408,228 

$74, 18?, 126 
28,193.381 


1880. 


$16,205,741 
75,548,731 

$39,342,990 
$.52,593,842 

$63,687,822 
54,048,167 


The  drought  in  the  sunamer  and  fall  of  1881  was  one  of 
the  longest  and  most  widely  extended  that  the  country 
had  ever  experienced,  and  this,  together  with  the  preced- 
ing winter  of  extraordinary  severity,  caused  a  fall- 
ing ofi  in  the  crops  of  wheat  and  corn  and  of  all  dairy 
products,  producing  a  scarcity  in  supplies  and  leading  to 
an  advance  in  prices  which  materially  increased  the  cost 
of  living.  But  to  the  farmer  who  marketed  his  crops  in 
the  fall  of  1881  the  actual  profits  must  have  bean  quite  as 
large  as  on  the  more  abundant  yield  of  1880,  and 
taking  tho  whole  crop  of  wheat  and  corn,  as  esti- 
mated by  the  Agricultural  Bureau,  we  would  have 
the  following  approximate  values  on  the  average  prices 
ruling  in  New  York  between  Sept.  1  and  Dec.  1  in 
each  year: 

■Whcat^lSHO,      .-)OO,OOO.O0O  busliels,  at  $1  13  per  liusliel,  $.-)«,->,000,000 

1881,      4011.000,000  buslielK,  at  $1  45  jht  huHliel,  $580,000,000 

Com  —  1880,  1,720.000,000  bushels,  at  $0  55  per  busliel,  *!)4(!.000,000 

"         1881,  1,290,000,000  bushels,  at  $0  72  per  bushel,  $928,800,000 

The  grandest  financial  operations,  aside  from  the  Gov- 
ernment funding  in  3J  per  cent  bonds,  were  in  railroad 
consolidations,  and  in  the  organization  and  carrying  for- 
ward of  new  projects  upon  a  gigantic  scale.  Early  in  the 
year  the  absorption  of  the  American  Union  Telegraph  by 
the  Western  Union,  under  the  management  of  Mr.  Jay 
Gould  and  his  associates,  and  the  increase  of  the  stock 
of  the  last-named  company  to  $80,000,000,  was  one  of 
the  most  successful  stock  operations  ever  accomplished. 
In  railroad  construction,  the  actual  mileage  estimated 
to  have  been  built  by  no  means  shows  the  real  activity 
which  was  at  work  in  this  branch  of  industrial  enterprise. 
Tho  new  road  completed  is  closely  estimated  at  9,000 
miles,  and  on  the  basis  of  $25,000  per  mile  this  would 
call  for  an  actual  outlay  of  $225,000,000  in  the  year;  but 
this  includes  none  of  the  capital  raised  for  roads  in 
progress  and  to  be  pushed  forward  in  1882,  nor  does  it 
include  anything  for  railroads  building  in  Mexico  with 
American  capital. 

An  interesting  comparison  is  obtained  by  bringing 
together  the  figures  indicating  the  general  financial  situa- 
tion in  New  York  at  the  opening  of  the  present  year  and 
at  the  same  date  in  each  of  the  two  preceding  years.     Tho 


following  summary  shows  the  condition  of  tho  Now  York 
City  Clearing  House  banks,  rates  for  foreign  exchange 
and  commercial  paper,  and  prices  of  leading  securities  and 
articles  of  merchandise,  on  or  about  the  Ist  of  January  in 
1880,  1881  and  1882: 

STATISTICAL  SUMUART  OK  OB  ABOUT  JA.V.   1.  1890,   1881  AW)  ISSZ 


New  York  City  Banks— 
I>oanH  and  ulscuuuts. . . 
Specie 

Clrcuhitlon. 


Net  deposits i 

Legal  tenders $ 

Legal  reserve $ 

Koservo  held $ 

Surplus $ 

Moiiei/  lixc/utnge,  Silvei — 

T^all  iouuH 

Prinio  paper,  sixty  days 

Silver  in  London,  per  oz 

I'riine  sterling  bills,  60  days.. 
United  States  Bonds— 

08,1891,  cou.  (continued  atS^a) 

6s,  cuiTcncy,  1 898 

5s,  1881,  (continued  at  SJa)... 

4>ss,  1891, coupon 

4s  of  1907,  coupon 

Railroad  Slocks— 

Now  York  Central  &  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

L.ikc  Shore  A  Mich.  Southern. 

Micliigan  Central 

Ctiicago  Kock  Island  &  PaclHc 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lacli.  &  Western  ... 

Central  of  New  Jersey 

llerchandisc — 

Cotton.  Middl'g  Uplands.  $  lb. 

Wool,  American  XX %  lb. 

Iron,  Anier.  pig.  No.  1 .  .^  ton. 

Wheat,  No.  2  red  win.^  bush. 

Corn,  Western  mixed.  .^  bush. 

Pork,  mess ^  bbl. 


1882. 


315.443.400 
87.782,500 
20,162,40<> 

289.890,400 
15,942.000 
72,472.0C>0 
73.724.500 


1881. 


1,251,900 

3a6  +  i8p.  d. 
6®o»a 

5113i8d. 

4  81 

101  le 

129 

102% 

1141a 

11708 

130ifl 

40»8 
11214 

85% 
1311-1 
I2914 
I2514 
106 
127 

90a8 

11^8 

37a45 

25  503)27  >X) 

1  4134-143% 

65371 
17  50*19  50| 


297,756 
58.017 
18.408 

272.460 
12,796, 
68,110, 
70,844. 


.700 
.!MK) 
20(1 
,900 
600 

72.': 

5(K) 


1880. 


2,727,77o 

6 
5'35is 
51»8d. 
4  811a 

lOlHi 
133 
10-1  la 
112 
112% 

1.50 

4818 
130>4 
1211a 
1361a 
126 
124 
IIOI4 
107 

83 

111B,« 
37®4«i3 
24  00*20  00 
1  17%-1  I8I4 
54^58 
14  00 


27fl,706.20O 
49,28J,100 
23,74-H,(!(K) 

242,087.100 
12,723.500 
60,521,775 
61.005.600 


483,825 

0*C  +  l»,p,d. 
5ia*U 
627,  (id. 

180%-I81ia 

104 14 

122 

103% 

106% 

103 

129  "a 

43  >4 
lOOU 

90 
140 

99  la 

01 

75  »» 

84 

8013 

12»ifl 

44953 
33  00®35  00 
1  58ai  S9 

60a63 
12  75  313  00 


BANK  MOVEMESTS. 

The  changes  in  the  basks  of  New  York  City  durinjj  the  year 
are  always  observed  w  ith  much  interest.  In  the  year  under 
review  it  will  be  noticed  that  by  the  ninth  of  July  the  loans  and 
discounts  had  risen  to  the  extraordinary  figure  of  ♦352,856,800, 
against  f  293,428,500  in  the  preceding  year.  From  this  large 
total  they  fell  off  gradually,  and  at  the  close  of  the  year  were 
about  $18,000,000  larger  than  at  the  close  of  1880.  The  circu- 
lation was  run  down  by  the  fear  of  the  possible  effects  of  the 
funding  law,  until  it  reached  $15,448,500  on  March  5;  but  from 
that  point  there  was  a  rise,  and  the  demand  for  new  circula- 
tion increased  the  amount  to  $20,162,500  by  the  end  of  the  year. 
In  the  items  of  specie  and  legal  tenders  the  changes  were  not 
very  important. 

The  following  were  the  totals  of  the  New  York  City  Clearing 
House  banks  about  the  first  of  each  quarter  in  the  year  1881 
and  at  the  first  of  January,  1882  : 


Jan.,  '81.  . 
April, '81.. 
July,  '81.. 
Oct., '81... 

Jan.  1,'82  , 


Loans  and 
Discounts. 


Specie.    iCireulat'u 


Net 
Deposits. 


Legal 
Tenders. 


$ 


$  $ 

297,756,700j58,017,900  18.408,200  272,4(i6.n00  I2,7ijo.600 
300,288,100  57,«H,00O  l(i.7i;t,.".(l(i  •J7.-..lil,-,.IO(l  I'.'.710  500 
;J50,491, 100  76,415,600  lfl,17(i,S0(P  316, 1 lUMlId' 17.1 12.300 
330,497,400  59,613,200, 19.859,100  308,51S<,100  14,730,300 
315,443,40o'57,782,500  20,162,400  289,890, 10o!l5,942,000 


THE  MONEY  MAKKBT. 

The  year  openad  with  an  easy  money  market,  and  from  the 
first  of  January  the  supply  of  funds  was  quite  ample  at  406 
per  cent  on  call  loans.  There  was  no  stringency  in  the  market 
till  the  latter  part  of  February,  when  an  extraordinary  refund  i 
ing  bill  was  passed  by  Congress,  embracing  a  provision  which 
would  prevent  the  national  banks  from  withdrawing  their 
bonds  deposited  as  security  for  circulation,  by  depositing  legal 
tenders  to  meet  these  bills,  in  the  usual  method.  The  banks 
became  so  much  alarmed  at  this  threatened  restriction  that 
they  hastened  to  deposit  legal  tenders  before  it  should  go  into 
effect,  and  as  a  natural  consequence  the  contraction  put  up  the 
rate  for  money  on  call  loans  to  1  per  cent  a  day  on  February 
25,  and  almost  precipitated  a  panic  in  stocks.  The  money 
market  continued  very  active  for  some  days,  but  after  the  bill 
was  vetoed  by  President  Hayes  on  March  3,  there  was  a  decided 
relaxation.  In  the  latter  part  of  March  and  early  in  April 
rates  for  call  loans  again  advanced,  and  stock  brokers  paid  a 
commission  for  loans  in  addition  to  6  per  cent  per  annum;  but 
after  that  time  money  was  quite  easy  till  after  the  middle  of 
August.  In  August  began  the  great  speculation  in  wheat  and 
oom  in  Chicago  and  New  York,  and  the  active  demand  for  money 
again  put  up  the  rates  till  a  commission  on  call  loans  was  paid 
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in  Addition  to  the  legal  intere.st.  After  a  few  weeks  of  tight 
money*  relaxation  again  took  place  until  October,  when  the 
accumulation  of  money  in  the  Treasury  had  some  effect  in  re- 
ducing the  market  supply,  and  the  Secretary  found  difficulty  in 
getting  his  funds  omt  quickly  by  offerinff  to  pay  called  bonds. 
The  market,  under  the  same  difficulty  in  December,  again 
worked  Tery  clo.sely,  and  stock  brokers  paid  commissions,  while 
Oovernment-bond  dealers  were  supplied  on  their  collaterals  as 
low  as  3  per  cent  per  annum.  This  rate,  however,  was  ab- 
normal, and  was  only  made  in  consequence  of  the  small  supply 
of  governments  offered  as  collaterals  for  trust  funds,  &c.  Upon 
the  whole,  it  was  remarkable  that  the  supply  of  money 
throughout  the  year  was  so  fairly  abundant,  as  the  demand 
was  immense  from  the  dealers  at  all  the  exchanges,  and  for  new 
railroad  and  other  enterprises. 


Wk  end's 
Friday. 

Call  Loans. 

Prime 
Paper. 

Wk  end's 
Friday. 

Call  Loans. 

Prime 
Paper. 

Jan.    7..  4 

'36 

.5    ^.-Ji* 

July    8.. 

2i2»6 

4    @4i2 

"    14..  1 

96 

3    «3>3 

"    15.. 

■2H3>i 

4    •»4i2 

"    LI..  4 

®G 

.>    ®.5>a 

•*     *>2 

2    34 

3    ®4i2 

"    S8..  a>aa5 

5    ®>Jfl 

"    29.. 

2Ja»t 

3    ■ai4i2 

Fob.    4..  -i 

■a>6 

5   asis 

Aug.    5.. 

2    «4 

3    «'4i2 

"    11..  3 

■aa 

.1    ®6 

'■    12.. 

2    ®3i3 

4    ®5 

"    1."..  3 

'dC 

■>    ®6 

"    1!).. 

sijao  &  3,„  p.  d. 

3    ®6 

"    '25..  3 

96  <b  1     p.  d. 

5    a.iJfl 

"    -/U.-iS    ®6c&ii«p.  d. 

5    @B 

Uob.  4..  5 

®i;  &  ^  p.  d. 

5    'ad 

Sept.  2.5    ■as  &  lioP.  d. 

5    ®6 

'•     11. .'5 

ao 

niflae 

••      9..  4    ar. 

5     ®l> 

"     IH..  4 

»  i  &  ifttP.  d. 

a   ao 

"  16. .14   ao 

5J3S6 

"      i!.T..'l 

■aa 

.)   ®f> 

'•    23..  4    a-fi 

s^aae 

AprU  1..4 

s>6  &,  'leP'  cL 

5    ®6 

"    30.. 

5    «B&lifP.d. 

5Ji!'*<i 

•'      8..':i 

a>a 

3     '<b6 

Oct.     7.. 

.5     a6  ifc    >6  p.  <l 

ti     'aCt'h 

"    15..  3Ji>»-i; 

.■)     (SSia 

■•    14.. 

4    aG&lioP.  d 

6    ao'o 

•'    21!.. 

3 

«G 

5    »5i2 

•'    21. 

3    -Bii 

0    ®t:i3 

"    2!l.. 

3 

a. 5 

4l2»5 

"    28.. 

4    46 

6   ■a>(ii2 

May   «.. 

3 

S6 

4    ®5 

Xov.    4.. 

3    «6 

6    aw's 

"13.. 

^4 

4    ®4>2 

••    11.. 

3J2®6 

6    a6Hs 

"    20.. 

■> 

®4 

3'si?,4's' 

■'    18.. 

31yS>0 

6   ®nJ« 

"    27.. 

3 

•-*4 

:>ii>®4 

"    23.. 

iiaso  &  1.13  p.  <I. 

(i    o-nis 

Juno  3.. 

2 

®4 

3     a4 

Dec.    2.. 

ilgSfi  *  'in  p.  d. 

6    S6I2 

••    10.. 

■J 

'S4 

3    W4 

"      9.. 

!l3*6&    18P.  d. 

6   a(ii.j 

•■    17.. 

2 

«6 

3    ai 

"    10.. 

313016  &»i8P.  d. 

6   soil. 

"    24.. 

a 

liSHl 

3    ®4 

"    23.. 

i     Si>  lit  ii«p  d. 

s   ®ii^ 

July   1.. 

2 

■ai 

3    ®4 

"    30.. 

->i3a6&ijep.  d. 

6    -ailiH 

FOBBIQN   EXCIIANQE. 

In  the  first  half  of  the  year  1881  the  course  of  foreign  trade 
■was  quite  remarkable,  and,  for  the  first  time,  there  was  a  con- 
siderable importation  of  gold  between  January  and  July.  As 
•compared  with  ISSO,  the  most  noteworthy  change  was  the 
decrease  in  imports  of  merchandise,  as  the  inflated  prices  in 
the  prior  year  had  led  to  a  heavy  imvDrtation  of  foreign 
goods,  bat,  also,  the  exports  of  grain  and  other  dome'<t:c  prod- 
ucts from  the  immense  crops  of  1889  were  very  large  in  the 
first  half  of  1S81,  and  rates  of  exchange  were  much  of  the 
time  quite  low.  For  sterling  bilis  the  prices  were  low  in  Janu- 
ary, and  after  improving  considerably  by  the  20th  of  Feb- 
ruary, the  maiket  became  demoralized  f^-r  some  time  by  the 
flurry  in  money,  and  not  until  the  middle  <:f  April  was  there  a 
decided  recovery  in  rates.  In  May,  June  and  July,  prices 
were  firmer,  but  in  August  bankers'  fell  off  again  to  4  80.52  as 
their  posted  rate  for  CO  days  sterling,  and  between  that  time 
nnd  November  the  imports  of  gold  were  again  quite  large. 
Towards  the  close  of  the  year,  with  a  close  money  market,  the 
rates  of  exchange  were  again  rather  easy.  There  was  a  general 
ndvance  of  th«  bank  rates  in  Europe,  made  in  October  for  the 
purpose  of  checking  their  gold  outflow,  and  throughout  the 
balance  of  the  year  they  were  generally  maintained  at  or  near 
S  per  cent. 

UNITBD   STATES  BONDS. 

The  year  opened  with  seme  uncertainty  as  to  the  mea-sures 
to  be  taken  by  the  Government  to  provide  for  the  payment  or 
renewal  of  its  five  and  f-ii  per  cent  bonds  filling  due  in  1881. 
A  bill  passed  both  houses  of  Congress  for  the  issue  of  a  3  per 
eent  bond,  but  it  was  so  objectionable  in  some  of  it»  features 
that  President  Hayes  vetoed  it  on  IHrch  8,  and  the  new  Secre- 
tary of  the  Treasury,  Mr.Windom,  was  left  without  any  definite 
coarse  being  prescribed  for  meeting  the  obligations  then 
soon  to  matore.  Uader  these  circumstances,  and  with  due 
reference  to  the  means  under  his  control,  the  Secretary 
adopted  an  ingenious  plan,  which  resulted  in  one  of  the  most 
brilliant  transactions  ever  known.  He  offered  to  the  holders 
of  the  bonds  coming  due  the  privilege  o£  continuing  them  in 
registered  bonds  payable  any  time  at  the  option  of  the  Gov- 
ernment, and  beaing  3)6  per  cent  interest.  The  holders 
availed  themselves  of  this  privilege,  and  the  available  surplas 
funds  then  and  afterwards  in  the  Treasury  were  applied  to  the 
purchase  or  payment  of  bonds,  and  the  entire  changes  in  the 
int«r«est-bi-ariug  debt,  and  the  saving  ot  interest  thereon,  by 
the  continuani!.'  and  payment  of  bonds  during  the  yeax  ending 
November  1,  1581,  as  given  in  tne  report  of  the  Secr»?tary  of 
the  Trea.-9ufy,  were  o.^  follows  > 


Amount. 


$178,055,15(1 

40 1, .504,900 

3!>,61-1,400 

0«,  146,150 

16,179,100 


Bate. 


fi     per  cent. 

5  per  cent. 

6  per  cent. 
5  per  cent. 
3%  per  cent. 


Disposition. 


Continned  at  ^'^  per  cent 

Continued  at  3  "s  per  cent 

Redeemed  or  interest  ceased. 
Kedeemed  or  interest  ceased. 
Kcdeemcd  or  interest  ceased. 


Total  annnal  savins  in  interest. 


Yearly  sav'g. 


$4,451,378 

6.022,.573 

2,37>i,664 

3,407,3(j7 

560,268 


$16,826,192 


The  prices  of  Government  bonds  were  relatively  stronger 
than  ever  before,  and  the  supply  in  the  market  became  more 
and  more  scarce  to  meet  the  demand  for  exclusive  investments 
in  these  securities. 

RAILROAD   AND    mSCELLANEOUS  STOCKS. 

The  stock  exchanges  in  New  York  and  other  cities  absorbed 
more  than  the  usual  attention,  as  centres  of  a  constantly 
growing  financial  business  in  which  the  whole  community  is 
more  or  less  interested.  At  the  New  York  Board  the  price  of 
seats  advanced  in  the  first  half  of  the  year  to  over  $30,000,  but 
fell  off  again  in  the  latter  part  of  the  year  when  commission 
business  was  less  profitable.  It  was  notable  that  the  first  six 
months  of  the  year  had  much  the  larger  business,  and  for  the 
whole  year  there  was  an  increase  in  stocks  but  a  decrease  in 
railroad  bonds.  The  total  sales  of  all  stocks  were  in  round 
figures  113,000,000  share.",  against  97,000,000  in  1880  and 
74,000,000  in  1879.  The  sales  of  railroad  bonds  amounted  to 
$387,000,000,  against  $570,000,000  in  1880  and  $412,000,000  in 
1879. 

Although  the  year  1881  witnessed  the  m.ost  wonderful  con- 
solidations, stock-waterings  and  other  enormous  issues  of 
stocks  and  bonds,  it  may  fairly  be  said  that  the  year  pa.ssed 
without  a  single  collapse  of  importance  in  the  market,  and 
without  any  depression  which  amounted  to  a  stuck  panic. 
There  was  no  break  even  which  could  be  compared  to  "that  of  , 
Nov.,  1879,  or  May,  1880,  and  this,  too,  notwithstanding  such 
occurrence.s  as  the  money  pressure  of  Feb.  25,  when  loans  costl 
per  cent  a  day,  and  the  as.sassination  of  President  Garfield  on 
July  2,  when  the  country  was  shocked  to  its  foundation.  The 
great  strength  of  the  leading  operators  who  were  interested  in 
sustaining  the  market,  and  the  general  confidence  in  the  pros- 
perity of  the  country  which  caused  a  quick  rally  from  every 
decline,  were  simply  astonishing. 

In  looking  at  the  controlling  influences  of  the  year,  we  find 
that  the  winter  opened  with  great  Severity,  and  in  the  North- 
west the  obstruction  to  railroad  traflic  had  hardly  ceased  by  the 
firi-t  of  May.  This  had  even  a  more  damaging  effect  ia  increas- 
ing expenses  than  in  causing  a  loss  of  gross  earnings,  but 
in  both  ways  the  injury  was  great,  and  it  was  only 
bj'  a  large  increase  in  business  afterward  ;hafc  the  railroads 
were  able  to  recover  their  position  in  comparison  wiih  the  pre- 
vious year.  After  the  hard  winter  came  the  partial  failure  of 
( rops  and  the  great  drought  throughout  theWest,  which  inflicted 
a-further  loss  of  business  in  the  later  months  of  the  year.  On 
the  other  hand,  the  movements  of  patisenger-s  and  general  mer- 
chandise, including  the  transportation  of  material  for  about 
9,000  miles  of  new  railroad,  were  so  large,  that  the  Western 
railroads  kept  up  their  gross  earnings  quite  remarkably,  and 
in  many  cases  showed  a  considerable  increase  over  1880.  In 
the  last  half  of  the  year  came  the  railroad  war  among  the 
trunk  lines,  by  which  the  rates  between  the  West  and  the 
seaboard  were  so  reduced  that  the  transportation  between 
Chicago  and  New  York  was  done  at  prices  which  ooo'd  not  pay 
expenses.  There  were  charges  and  counter-charges  among  the 
several  managers,  but  it  was  not  concealed  that  Mr.  W.  H. 
Vanderbilt  was  opposed  to  a  settlement,  except  upon  the  new 
basis  of  one  uniform  rate  for  freight  between  €hlcnj;o  and  th» 
Atlantic  cities.  At  the  close  of  the  year  the  light  was  still  car- 
ried on,  without  promise  of  settlement,  although  it  l»id  been 
shown  by  the  reports  of  the  Vanderbilt  roads  that  they  had 
lost  most  seriously  by  the  prolonged  contest. 

At  the  Stock  Exchange  the  yearopened  with  buoyancy,  under 
the  influences  of  the  manipulations  of  Western  Unioa  Telegraph 
stock  by  Mr.  Gould,  which  was  advanced  to  high  piices  on  the 
consolidation  of  the  company  with  the  Aratriean  Union  and 
Atlantic  &  Pacific,  and  the  distributing  of  38M  per  cent  as  a 
stock  dividend.  There  was  afterward  no  great  feature  until  the 
end  of  February,  when  the  contraction  caused  by  the  a,ction  of 
the  banks  in  apprehension  of  the  passage  of  the  funding  law 
with  the  "Carlisle"  amendment  caused  a  money  panic  for  a 
few  days  and  produced  a  very  sharp  decline  in  stocks  on  the  25th 
of  February.  There  was  speedy  recovery  from  this  as  soon  aa 
money  relaxed,  and  the  confidence  in  stocks  quickly  re-asserted 
itself.  Except  the  ordinary  fluctuations  ,of  the  market,  there 
was  nothing  of  great  importance  from  this  time  forward  until 
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the  shooting  of  President  QarHeld  on  ib«*3d(if  July,  whinb 
eaased  a  temporary  deeliiie;  but  as  lli.s  ii«-xl  two  liny.s  iSunday 
and  July  4th)  were  busineva  holidays,  lli-  limn  fiivi-n  f.^r  reflnc- 
tion  was  safflcient  to  make  a  Ktfa(1i>^r  fi-eliiii.'.  and  with  a  Htroiig 
•apport  at  the  opening  on  July  5111,  it  via*  8.Mia  hIiowh  i  bat  the 
danger  of  a  panic  wan  gone. 

In  the  last  half  of  the  year  tber-- occurr- 1  only  the  us-'al 
▼ariation.s  of  the  stoclt  market,  uutil  D.-cember,  when  the  effiot 
of  the  long-continued  war  in  ra'es.  tojr^itliiir  with  a  gn)wing 
interest  on  the  bear  side,  with  the  belief  that  prices  of  many  of 


the  new  stooka  werd  iu  bigh,  ted  to  k  gradaal  d««lin«  la 
stocks,  which  was  sh.ired  In  by  most  of  the  active  list.  Th» 
(Irs' decline  was  pr-cipitated  by  a  sharp  fall  in  Denrer  &  Rio 
Orande  stock,  und.r  the  attacks,  as  reported,  of  Mr.  Goald, 
and  soon  after  that  came  the  reports  of  the  Vanderbilt  roadii 
stowing  a  heavy  loss  in  net  earnings,  which  was  followed,  on 
December  30,  by  the  report e J  troubles  in  Waba.sh  and  the 
p:is.sing  of  its  Jann.iry  dirid^nd  on  preferred  stock  ;  and  aoder 
all  the-<e  influences  the  market  dosed  with  much  depresaioa 
and  with  many  stocks  near  the  lowest  prices  of  the  year. 


QUOTATIONS    OP    STERLIN'G    EXCUANGE     FOR    EVERY    DAY    IN    THK    YEAR    1881. 
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4  8ft 

I.!>W. 

47» 

4  8m 

4  80     4  aii  4  81H  4  81 

4  S4    4.«a 

4  84     4  83 

i  80X  4  81 

4  81     4  81 

480 

4  8« 

COURSE    OF    PRICES    OF    GOVERNMENT    SECURITIES    FOR    THE 

[Complied  from  sa\cB  made  at  tlie  New  York  Stock  Kirhange.] 


YEAR    1881. 


January. 

Opening 

HlKhosl 

Lowest       

Closing 

Pebraarr. 

Opening 

Highest 

Luwcst 

Oi('«ing 

March. 

Opening 

lllghest 

l.r>Wf«t. .'. . . 

Olos  ng .T 

April. 

Opening 

Highest 

Ix»weAt „ 

Closing 

Opening 

HlKhost 

itowest 

Closing 

Jane. 

Ooening 

illgbcst 

Ixiwest 

Closing 


Coapon  Bonds. 


e<i,  ISSl.    59.  1881.  4)is,1891.   48.  1907. 


Xl01« 
lOlH 

loisf 

lOlM 

lOllii 
10H< 
101« 
101« 

102 
102M 
102 
102« 

102« 

los;:^ 
iiw^ 

10«H 
103« 

loeji 


ioi« 
ioi« 
lOiM 

101J< 

Il00« 
101 

lOUJi 
100)4 

101 
108 

ioo« 

102 

IOi»« 
1(WK 
108 
".<«« 

IIOIK 
106 
lOlH 
IMX 


I 


'  104  '       104M 
104  104M 

1U2M  I    igs 

103  103X 


69,  cnr- 

rency, 

1808,  ten. 


112 
112H 
112 
112« 

1I2)( 
112J* 
111« 
112« 


X  112)i  133 

113)4  <       133 

1127«  133 

112J(i  133 


11«« 
114 
112« 
112M 


XlllM  112^  '  131 

11^  114^  131 

lUX  112J4  .  1.31 

lli^  114^  .  131 


Zll4 

nex 
iisx 


112T< 
114« 

iia« 

lUH 

iif)« 

114H 

iieX 
xiir*i        n8!4 

lli5«     1      118« 
114^     '      117M 

115        I      118 


133 
133 
133 
133 


iinj^  135 

118!^  !  135 

llOHi  i  135 

llt«i  I  135 


ZlSl 

l:u 
1.14 
131 


July. 

Opening 

Highest  

Lowest 

Closing 

AaguBt. 

Opening 

Highest 

Lowest 

Closing 

8  ptember. 

Opening 

Highest 

Lowest % 

ilosing 

October. 

Ope-  ing 

Highest 

Ijowest 

Closing 

N  iTember. 

Opening 

Highest 

Lowest 

Closing 

December. 

Opening 

Hlahest 

Lowest 

Closing 


t'oiipOD  Bonds. 

as,  1881. 

5<,  1881. 

4)49, 1891. 

4s,  1007. 

102M 
103 
108« 
102«i 

♦103M 
103?^ 
lOlM 
102 

1M« 
114« 
114« 
114?ii 

xllTM 

ma 

115M 
IISM 

10«M 

ioa« 

101M 
lOlH 

io:®< 

101 
101« 

114?lS 

113?^ 
113«< 

116)4 
U6H 

115« 

101)4 

lom 

lOOK 

.101 

loix 

lOlX 

101 

lOlH 

Z  113 
113W 
112« 
113^ 

lie 

117H 

116 

JOIW 
lOOM 
101  ' 

Xl00« 
lOSM 

102)i 

lis 

113 
113 
113 

xllUK 
119« 
115)i 

lis 

101 M 
10H( 
lOlM 
101« 

102 
102X 
101« 
108)4 

USH 
114M 
113« 
114« 

I16« 
1I7X 
118 

n7« 

xioOH 
lOlH 
100« 

wi« 

102)4 
101X 

liosx 

Xll3« 

114^ 

11:% 

114« 

1179^ 
11S« 
UTH 
11!^ 

S«,  enr- 
reney. 
It^ejtf. 


X130 
130 
12« 
18» 


*  Cootinned  at  8J4  per  cent. 

COURSE 


OF    PRICES    OF    STATE    SECURITIES    DURING    THE    YEAR    1881. 

(Compiled  from  prirrs  bid  ut  the  New  York  Stock  Excbunge  on  each  Friday.] 


DB£ORlPriO.V. 


JasdabyI  Febb'bt 


Low.  Blgh  I  Low. High 


AlMbjnia-CI.  A.  2  to  5,  1906. 

'  Cluss  A.  small 

<:ia«»  n,.'5s.  190(1 

Cla  9  ('.2  ti)4,1906 1 

«9.  \:>.'Hi.  11)00 1 

Arliw<a»-r.9,  frt..  IsUO-lBOO 

7».  1..  It.  i  Kl.  S.  Issue 

7k.  M('m|i>il9  Jt  l.lttle  lloc'k 

7s.  1,.  !l.  I'.  II.  i  .N.O i 

7i<.  Mcs.  I),  fi  11.  U 

"  .Ark.  iVntral  llil 


71)4-  72,V 
73    -  74 
Bl    -  90!4 
87-88 


ConnO'-li 

licur>,i 

7«.  11 

2'" 


1SH3-81 


m 

|4    - 

05 
SB  • 
105  ■ 
20  - 
10  - 
10  - 
10  - 
10  - 
10    - 


••I 


,-.    i.illO 

.  cuosul..  1&14. 


,  WSS 


•••/ 


20-21 
»«-  11 

12    -  10 

10    -  11 

10    -  11 

10  -  11 
104  -104  '1)1 
107  -lUSMiliw 
Ifl9)4-il0)«!iio 
100)3-110    1 1 10 

lis    -us  !ll.> 

SSH-  51  I   .5:j«. 

51    -  .12  !  .'>>    • 

102    -102  ,111-i    - 
IM    -115      117    ■ 


•TtJii 

75 

9S 

80 
106 

20 

11 

1?* 
II 
II 
101 

101) 


March. 
Low.  High 


71-72 

72    -  75 

Ul    -  06 

84    -  8fl 

105    -106 

22-86 

U    -  11 

10    -  12 

0    -  II 

9-11 

10    -  II 

104    -101 

Iftsi.:  lull 

11014  iii)(<.  Ill 

llii'i  iiiii.  Ill 


-110 

«1^ 
86 

102 
118 


IK!  -117 
5«'4-  (12; 
.'■7  -  511 
102  102 
117    -120 


1>> 
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COURSE   OF   PRICE3   OF   STATE   SECURITIE3-CoycLUDBD 


DESCRIPTION. 


MUtoaii— As,  dae  lassj  or  'tl3 

«a,\88e    

69,1887 

es,18S8 

6a,  latw  or  iseo 

AsylaraorUolT.,  1893..... 

FundlDE  bonds.  I8M-9S. . . 

Hanmbal  &  St.  Jo..  1886... 

BannilMU  &  8c.  Ju.,  1887. . . 
New  Tork— 9s,  (toid,  reg.,  '87 

Os.coapon,  1887 

6>,  loan,  1883 

65,loan.l8al 

6s.  loan,  189-3 

es.  loan,  1893 „„ 

No.  Cirollna-Os,  old,  '8}-'98 

«8,old,A.40    

N.  Cir.  IIR.,  lH8)-4-5.... 

N.  Car.  RB.,  7»,  coupon  off 

N.  Car.  BR.,  A.  *0 

N.  Car.  RR.,  7s.  coupon  off 

Funding  act,  lfMW-1900   .. 

Funding  act.  1888-1898  .. 

Novr  bonits,  J.  &  J.,  1892-91 

New  bonds,  A.40 

Chatham  RR ■  ■• 

Special  tax,  class  1,  1898-0 

Special  tax,  class  2  

Special  tax,cl*«s  3    

Cansol..i),  1910   

Small  bonds  

Ohio— 'ta,  1831 

8*.  1886 •■■ 

Rhode  Island— 33.  op.,  '93-98 
South  Carolini— 8-,aot  Mar. 

i«,  18fl9,non-fanil.,  I8«... 

Browne  consol.,  fts.  189.1. . . 
Tennessee— Is  old.  lsaO-2-8 

OS.  new  bds.,  I8M.'l'8-190ti, 

Os,  new  series,  19U 

Virginia— 8 1,  old 

6s.  new  bonds,  1880 

ds,  new  bonds,  1837 

04,.con3  )I.  bonds 

6.^.  ex-mitured  coupons  . 

6s,  consol..  21  series 

63,  deferred  bonds  

Die.  oJ  Cilumbia— 3-653,1924 

Sm-All  bonds 

Rogistered 

]fnndinu5l,  1891 

Smill  

Registered 


COURSE  OF  PRICES  OP  RAILROAD  AND  MISCELLANEOUS  STOCKS  FOR  THE  YEAR  183L 

[Compiled  from  all  sales  of  8tock  at  tlie  New  York  Stock  Exoliaugo.] 


STOCKS. 


K.VIIiROAD. 

Albany  «&:  Susnuclianna. 
Boston  &  N.  Y.  Alr-Ii... 

Prcf. 

BiiOitlo  Pittfi.  <&  West.* 

Prcf. 

Bnr.  C.  Rap.  Sc  North... 

Canada  8onthern 

Cedar  FallH&  31inu 

Central  lOTFa 

Ist  pref. 

!2dpref. 

Central  of  New  Jersey. 

Central  Pacific 

Chesapeake  Sc  Ohio 

l«t  pref. 

2d  pref 

ChicnKOife  Alton 

Pref. 

Chic.  Burl.  &:((nincy... 
Chic,  dc  East  Illinois. . . . 
Chic.  Mil.  &  !^t.  Paul... 

Pref 

Chic.  Sc  Northwest 

Prcf. 

Chic.  R.  I.  Sc  Pacific 

Chic.  !«t.  I.oniH  Si  N.  O... 
Chic.  Ht.  Paul  TiX.  <&  O... 

Pref 

Cin.  Handuftky  dt  Clcve. 
Cleve.  Col.  Cln.  &  Ind. 
Clevc.  Sc  Pitte.t  Kunr.. 
Colunibia&Grcenv.,  pf. 
Col.  Chic.  «1^  Ind.  Cen  — 
Oanbnry  &:  Norwalk — 
Del.  Lack,  ifc  Wextern.. 
Denver  d' Rio  <*rande.. 

Dnbaqne  &:  H.  City 

East  Tena.  Va.  <&  Ga. . . . 

Prcf. 

Erie  lir  PiitsbnrK 

E%'anaTille  &:  T.  Ilante 
Flint  &■  Pere  Mar.  pref. 
Frankfort  8c  Kokomo 
nporKialCK.il;  likE.Co. 
Green  Hay  Win.&  St.P, 
Hannibal  <k  8t.  Joseph. 

Pref 

Harlem 

ilonston  Si,  TexaN  Cent. 

lliinol<4  Central 

Inil.  liioom.  &  West... 

New 

lulernat.  Si  Gt.  North 


Low.  Hli!h 


-  48 

-  43 


48 
37 
00 


73    -  81 
89>i-  90 
16    -  25^ 
.S8)^-  44 
70    -  79J^ 


82>i-  94 
&8  -  9SM 
20«-  25<< 
32J^-  39 
23-27 
149  -156 
153  -153 
161?^-182>^ 


10»«-124M 
122    -1.32 
123!<-1S6 
139J<-147Ji 
134^-142 
40    -  57)i 
45    -  51 

95  -\m% 

44  -  49)4 
X88  -  m% 
127^-134 


-53>i 
-  43 
-60M 


31    -  31 


90><-112 
80^^-  .03y 
22  -  26J( 
33!^-  37>^ 
23>S-  27>< 
1I34  -VMM 
149!^-149>i 
160    -175 


^01><-117^ 
117  -12fl>i 
117  -134M 
131V4-145 
129  -139« 
52  -  05M 
mi-  49H 

91  -xm'A 

41H-  47« 
81  -  tiM 
128«-131 


Loir.  High 


122)^-133 


-  4S.'.5 

-  3fl 


-  76 

-  83)4 

-  27 


96>i-109 

83'.i-  89is 

23  -  ^m 

34-45 
25    -  33M 
.86    -144 
.40    -140 


101)i-169Jl 


108    -114H 

1203i<-120 

119    -12dH 

X31K-138 

130    -130Ji 

56-75 

40M-  46}^ 

Ofl)4-103H 

42    -  03 

85    -  OOS4 

129Ki-132M 


I23.'.i-I3l 


48 
43>« 


70  -  78J« 
715s-  81« 
20    -  24 


92«-10.3J« 

83>^-  80 

21    -  26« 

40    -  44Ji 

28K-  33 

132    -140>^ 

145    -145 

162    -1661^ 

90-00 

108    -llSJi 

119J<-120>i 

U9M-124>^ 

1311.^137 

132^-138^ 

73    -  77« 

40>^-  43« 

93M-100J4' 

58    -  05 

85    -  90i 

132    -132K 


Low.  High 


Low.  High 


75-9 
75«-  »V,i 
22-40 
45    -  45 


19«-  27^    21M-  27.H    235<-  23,^ 
70-70    I  73    -  70!4l  70    -  73 
107    •x25H'114J^-128M'i175«-131 


82«-  99)4 
83-85 


SO   -: 

80    -  «i^ 


79 


-108H 
80« 


89>)i-  91 


50    -  50 

80)1-  98J< 
28)4-  38!.!i 
43)^-  48k' 
32)a-  88V- 
185    -147 
147    -147 
155    -173 
00    -  93 
1125^-129 
125K-140 
1245<-135 
137)<-146 
137    -U%% 
70    -  88 
415i-  VIM 
97«-10SJ4 
02    -  07!^ 
87    -lOlJf 
:3j;i-142 


22)i-  28 
Xl55<-x23 

loiji-iasui 


48    -  09 
43>iS-  4S>^ 


80    - 
04)^- 


30,'i- 


83 

I'm 


90JJ-104X 
04>i-lO2: 
29«-  31?s 
44!.^-  47: 
32  -  84! 
139  -147 
159  -160 
1021^-171 


120  -129>i 
132  -1.15M 
x245il32«'l31 


Low.  High 


80 

02Ji- 

25 


- 

125 

- 

iy% 

66 

- 

40M 

42 

- 

83 

75 

fi- 

09 

fl2> 

84 

21 

87 

■42)^ 


-  80Jg 


89M-10254 

89  -  9s;.i 

89«-100,« 

«iM-  04 

24    -  30H 

25    -  30 

35    -  45,^ 

37    -  42 

27    -  32 

23    -  •i\% 

135    -■.42.'-; 

-X127-U3 

154 


l:i7)i-144 

142    -\iS,% 
70J4-  83 
42M-  405(1 

105  -10S>< 
82  -  8S>i 
93    -10034 

138    -140 


24M-  325^ 
00    -  7J 
H7JS-128    1 
n03«-lll 
77    -  86?< 


128  -188M 
-131'^ 

130  -145 

133  -14( 
73  -  83^ 
33  -  44V< 
98  -107 
44>i-  06!.^ 
89  -  96'.^ 

139    -140>i 


-iai« 


iiO)i-iio;4 

129>^-133!^; 
122    -127-5^ 
185-M-140 
131H-1.39 
73    -  81 
30M-  42:^ 
99M-I05;: 
45    -  54 
81    -  04>.i 
137    -137J^ 


443i-  57Mi  47H-  60!^ 


10O(j-ll0 
197    -197 

67  -  73 
124    -135 

Wfi-  7S 


I  94    -)07« 
183    -200 
63    -  75 
126    -133 
t5fl)i-  73 


50-03 


6»«-  71 W 


51?S-  m%\  5flM-  59« 
90    -105Ji400    -105 


l!3Xi  -  69Ji!  (17 
129>i-]37«433 
'  82 


07    -  09 


-  74!i 
-138>i 
-100)^ 
49«-  50H 
69    -  91« 


23-3 

70  -  72?i( 
T21M-128K 
107«-n3M 


20    -  25.1^ 


585<-  85 
104  -116 
250    -250 

72    -  93;.^' 
135X-146>i  137>i-143;<i 

95    -  38 

4854-  ^TA, 

92    -  92 


-  93 

-110« 

-230 

-100 


118    -125 
9i>^-110)iS 


B9J<i-  91H 
Xl07l(-113 


97    -1025i 
134)i-112 


•  Pf eylons  to  Feb.  10  »old  as  PittsburitiTltusvlllo  *  Buffalo. 


SIX-  56       45    -  5a« 


18Ji-  23H 


Low.  High 


23    -123 


01    -  07 


-  81 
-67« 

-  27 

-  38 


915^  93H 
88!^-  9 
20M-  30H 
39    -  48 
2S)i-  32 
128    -132)j 


xl47))S-166 


■H245<133« 
122J<-127« 
135'>«-140 
132>^-139)^ 
77    -  77 
38«-  45« 
1,01    -108 
47)i-  51 
84)i-  W% 
134)^-188 


WA-  22JI 


October. 


26J4- 
00    - 


30 
08>^ 


75  - 
555i- 
20    - 


79 

f.5;« 

20 


37)^-  37« 


89J<-  07J* 

90)^-  aeji 

27    -  20 
38    -  41!^ 
29    -  31M 
.27    -130)^ 
140 
160 


140 
t;30 


Low.  High 


50    - 
45Ji- 


120>^-135 
25  -  27 
OOJ^-  68 


80-82 
60)^-  63 
24    -  24 


92M-  97>j 
93  -  97K 
25,^-  i-iVi 

23-K-  3IM 
129)<J-137Ji 


IS6M-145 


100  -112M 
H6Ji-124!^ 
120%-120M 
131)s-136>^ 

ISM-  80 

100    -105H 
i6%-  55 
80H-  98)ii 

135H-140 


105«-110% 

110M-125H 

123«-130>S 

135>C-14t 

1339iC-137M 

78    -  S 

38M-  42J|i 
lOOJi-lOl 

43    -  64 

90)^  96 
138y-139M 


19    -  I 


Wli-Xi^U  123    -129>< 


80    -102JS 


-  21 

-  33 


173    -175 


91    -  09 
111M-U7M 


89    -100 
xl24!.i  SSM 


38>i-  51  !4 


84«-  02)s 


-  17« 
-32H 


Il205i  im 
78?«-  80M 
83-83 
15« 
29>i 


84>i-350 
112  -121 
216    -215 

90    -  95M 
128J4-133>f 


4lHi-  485^ 


135^- 
25    - 


165    -163 


95  -100 
111)4-117 
'210    -210 

82  -  03 
128)i-131W 


41    -  46 


63vf 

21 

38 


24)^-  2754 
34  -  40J(i 
23  -  29J« 
127X-134 


xlSSJi  39i« 


19,H-  22H 
70    -  70 
124!H;-128X 
7«-  88>iS 


-  80 

-  17 

-  28)4 


102?4-108J< 

117    -121 

xl23  -130!4 

136    -143)4 

132    -135^4 

80-81 

83)4-  40 

995<-103)4 

50    -  59)i 

83M-  93)4 

134    -137)4 

82    -  95)f 

19Jf-  225^ 

125)4-129 
06    -  81J4 
83-83 
13    -  155^ 
23    -  25)4 


-  64 

-  95 


94 
109 
215 

87 


-  M% 
-114J4 
-215 

-  93 
130)4-137)^ 


44)4-  B5>« 


12)4-  12,l< 
945i-  98)4 
109)4-116 
205    -205 
80-92 
128)^-134)4 


43X-  S2K 


t  Lowest  is  es-prlvileRe. 


t  Bx-prlvtloge. 


jAKnABT  7. 1868.1 
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COURSE  OF  PRICES   OP   RAILROAD  AND   MISCELLANEOUS  STOCKS— Cohtwoid. 


HTOCKH. 


Jollecdc  ChteaKO 

Krohak  dc  De*  Moines 

Prof 

I.nki'  Grin  Jk,  Wcatom... 

I^akr  Shore 

l«onK  IhIhdiI 

I.,oulNlnua&  Mlmionri  R 

Pi-cf. 

Loulnvllird:  NnHhTllle 
■  .nuUv.NfW  Alb.il-Chle. 
Mnnhatlaii  EIrvatrd... 
Maiihaltan  Ut'ach  C'o... 
Mar.  iV  CIn.,  lat  pref... 

iid  iiref. 

McniphiM  <St  CharlcKton 
Melropolilnii   Klevalcd 

MIchixnn   t'cnlral 

Milw.  Lake  S.  itW.  prf. 
MilwaiikpciSt  Northern. 
Mliineapoll»&:  St.  I*.... 

I'ref. 

MixDOurl  Kan  &  Texas. 

MixHouri   Pacific 

Mobile  iV-  Ohio 

Morris  A:  KHsex 

NaMhT.  t'hatl.  Jk  St.  I.... 
K,  V.  Cent.  <&  Had.  Riv. 

New  York  ElcTated 

N.  V.  Imke  Erie  iV^West. 

Prcf. 

N.  Y.  Jk  New  En«»ind.... 
N.  Y.  N.  UaTcn  &  Uirtf. 
N.  Y.  Ontario  dk  West... 

I'ref. 

Norfolk  dk  Western 

I'rcf 

Northern  Pacific 

Fref. 

Ohio  Central 

Ohio  &.  MlHsisHlppI 

Pref 

Ohio  Southern 

OrcEon  ik  Transcentin'l 
Panama 

Tro-t  certillcatcd 

Peoria  Dec.  &  Evansv.. 

Phila.  &;  Re.idine 

Pitts.  Ft.  W.  *;  C,  Euar. 
KcnH.  &■  Saratoga. 
Rlchin.i&  Al..  Ht.tr.  clfs. 
Richiiioitil  iV.  Ilnnvlllc.. 
Richinoiul  lib  Wont  Pt... 
KochcMtcr  <&  PittsbnrK. 
Rome  Wat.  <9k  Oudensb. 
St.  L.ouiN  .\lton  iSk  T.  11. 

Pref 

SI.  Lionift  I.  Mt.  ifc  South. 
St.  Lonls&S.  Francisco. 

Pref. 

Iftt  pref. 

SI.  Paul  ifcmilath 

Pref. 

St.  Pan!  .Minn.  &  Man.. 

Scioio  Valley 

Second  Ave.  (X.Y.  City). 

Texas  &  Paciflc 

Texan  A;  St.  I.onis 

Toledo  HelphoH  dk  Burl. 

Union  Pacific 

United  Com.  of  N.  J . 
Wab.  St.  l.oulsi&Pac.. 

Pref 

Warren 


Lnw.HiKh 
ISO   -ISO 
41    -  B0 

Bsii-  en 
iiTTM-iaaM 


lK>«.HUlh 


lew-  SH 


XH7   -  MM 
08    -  T7 
3SM-40M 


-  88 

-  9H 
-117 


*0}i-  4H 
85-00 
80)4-27)4 
Iig    -134^ 
03    -  75X 
147)i-155 
xiM  -188 
47«-  88J< 
88  -  e 


178 


-180 

-  42J# 

-  90 


SUH-  37^ 
64)^  67H 

83)4-  sa.% 

38)4-  45 
97«-lll 


'ilDii-gai 


27H-  31% 
51 H-  70 
187    -134 
ISO    -133 


10    -  M 

93   -  60 
40X-  50)4 
18   -VS3H 


19-38 


-  04X 

-  77 


3»«-  48M 


33 

-  14 

-  m 

-  48X 
-186 
-188 


30«-60W 


Marcu. 


tow.lliKh 


14   -  ID 

ta  -  43 

50^-  MM 
183)i-13S)« 


80    -  33 


86ii-  05 
70-73 
30)t-  48)4 
34    -  43 
10)ii-  18M 
7    -    ■>% 
48    -  43 

108M-114J4 
48    -  45)i 


APKIt.. 


lAJw.HlRb 


17)i-  19 

48    -  48 

4SM-  D4 

x88)ii.l81M 


8IJ(;-87X 


90X-101« 
08-80)4 
81M-  80 
48-88)4 
18-8 
7)4-  14)4 
48  -  57)4 
86)4-116 

44)4-  tutu 


18X-  S5H! 
118   -184 

70  -  «3>4 
140    -151M 

lao  -U10S4 
4:%-  nou 

»iH-  93)4 


177)4-180 
30)4-  43)4 
80-80 


3S!4-47?(i 
84)4-77)4 
23)4-  35 
38)4-  4(VJii 
108    -112)4 


825    -288 


-44)4 

-  rajt 

-131 
-138 


28-38 
40-51 
UOH-lSOJfi 
62)4-  62>4 
ity^-  51 
61  -  71 
07  -108 
31  -  41 
71)4-  75 
88)4-  90 


41)4-  53 


TELEGRAPH. 

American  Ulntrict.. 

American  Union 

Atlantic  dk  Paciflc... 

Cialddk  Slock 

Western  Union 

Ex-certif. 

E.\PRES9. 

Adams 

Amertcnn 

United  Stales 

Wells,  Fargo  dk  Co.. 


COAL.  &,  .MIMNU. 

American  Coal 

Cameron  (.'oal 

Caribou  Consnl.  3linlna 
Ccnirni  Arizona  Dlininff 
Colorado  Coal  dk  Iron... 

ConMolidiitlon  Coal 

Cumberl'd  Conl  dk  Iron. 
Cuiiib.  iV;  KIk  Lick  Coal 

Uiadwood  .Mlnluff 

Excclxinr  .Miiiins 

lIomcMtitko  >littiuir 

La  Plata  .MitiinK 

Lcadville   ^lininic 

Little  Plttsburs  Mlulns. 


107)4-123)4 


425fr-  SOH 
82^- M 


685K-71 
69-98 
34    -  49^ 


80)4-120)4 


180    -1313l( 
•9J4-71 
51)4-  61 

113   -121 


30-30 
39    -88>t 
I13J(-140 
58)4-86)4 
43    -  49 
61-8954 
00-83 
28-40 

81^-  98 


40  -  m.n 


i«W-»4M 


42)4-  479« 


90«-20)t 
118    -122^ 

78    -102 
lUH  liSH 
123)4-1273;4 

48J4-  40H 

Si    -  Wii 


43    -  47M 


151)i-180 
33«-  SSX 


37T4-  61 
66-76 
28    -  34)4 
41)4-  4«J4 
104)4-110 


35)4-  43 
BT4-  71 
131)4-134 
131    -131 


25)4-  86 
40-48 
118)4-133 
68  -  86^4 
3«  -  43 
82)4-  68 
ll3«-  00)4 
38    -  lO-y 

70  -  ma 

91    -  93 


21J4-  S0« 
IS0)i;-124 

78  -  80 
140J4-147 
lO.VS-123 

44a-  4854 

84-89 


MAY. 


Low.IIlKb 


17   -  30)4 

eOH-  54 

49J(i-  64)4 

U(»4-13S)4 


36)4-  34 


00)4-110)4 
83    -103)4 
83    -  8V)4 
60)4-  5054 
17-84 
11    -  15 
61    -  0014 
80    -  85 
108)4-110J4 
61«-  64114 
53-59 


Low.IIlRh 


173    -180 
3^4-  38 


38)4-  *eH 
68J4-  75)4 
88    -  3V,i 

iOH-  44.;(> 

102    -100)« 


837    -2 


38J4-  40 
51    -  C5)s 
29    -132J1 
40    -140 


28-31 
89-3854 
43    -  67>4 
23    -129 
62H-  8054 
40-46 


63    -  58J< 


38    -6154 
x77  •x98;4 


50)4-  74)r 

06-85 

40-49 


00    -180 


188   -134M 
06X-71 
93    -  00)4 

117   -130 


8'4- 
4    - 

38    - 

38    - 


13  - 
6    - 

8I«- 
9    - 


3!M 
5>., 

47 

43 


14 

7 

89X 

9 


IH-    6), 


3-8 
4M-    7 

•OJi-  58), 
38   -48)4 


38-110 
18X-  19)4 
0-8 
86   -» 


SH-    SH 


-184 


43)4-  48 
8354-  90J4 


»l>4-  72 
71)4-  H0J4 
42M-  4« 
190    -150 
101    -118 

nn-  SIX 


188   -133 
88    -  73'4 

55)4-  68)4 
llB7i;  119)4 


««-     8)4 
4)4-    OW 
46)4-  96« 
8T«-  40 


9SX 
39)4 
845« 
98 


44)4-  54 
94)4-110 
80)4-  30 
183    -130 


89 
143 

loa 

47 


95 
1385|; 
111« 
51J4 
9254 
6S!4 
180  -185M 
34X-  40 
70-70 


81    -  70 
42)4-  48J4 
72-83 
29M-  STJiS 
4.'%- 47)4 
108)i-l26 


247)4-270 


-  47)4 

-  82 
-142 
-143 


8»«-  38)4 
30-38 
35    -  77)4 

XB7  -143>i 
64J4-  82 
48-40 
68-75 

100    -110 
38-42)4 
81«-  80)4 
91    -  OSH 


51    -  83X 


26 
114 


-  28 
■181)4 


42)4-  48)4 
86Ji-  93 


l38  -1O8 
78-80 
46-48 


rt  -88J4 


18854-133 

rm-  80 

57-04 
118    -119)4 


83-85 
8    -    3)4 
4)4-    6 

tan-  58)4 

31-37 


38)4-  8S)S 

10    -  11 

6    -    6 

37)4-  88 


*% 


9    -  lOJt 

5-6 

85«-  86)4 


30-30 
8    -     854 


80)4- 68J4 
41«-  47X 
87-38 
1175^-187)4 
186    -188 
4754-  68 
88)4-  96X 


186W-1S«)4 
39-80)4 

56  -  se 

67H-  8554 
X86J4134)4 
44-63 
33-38 
48-43 
106    -100)4 
100    -117)4 
34-8054 
4454-  67)4 
18    -  81 
10    -  16 
80-93 
87)4-  08 
103)4-114)4 
68)4- 64J4 
68)4-  98)4 


Ji;i.v. 


Low.Ulgb 


60  -  685( 
68)4-  63)4 
130)4-127)4 
60-83 


x08)4108H 
88  -10354 
1654-  3854 
88-48 
18  -  16 
8)4-  18)4 
68  -87« 
80  -  94)4 
96)4-108)4 
49-6 


49    -  635(, 
108)^-114)4 
3?«-  89.Ji 
124)4-131 
84    -  9Q 
X45  -15154 
103X-113)4 
44.x-  60!4 
88    -  91)4 
84)4-  84)4 
185    -190 
36)4-  38% 
00-90 


60    -  88.H 
i2)4-  48 
82)4-  88)4 
31    -  3754 
40-48 
110    -110 
32)4-  37)t 


870    -880 


•46    -  67M 

585(-  82 

135    -141 

146    -148 

-  80 


3051-  50 
30)4-  50)4 
81-70 
95)iS-  98.34 
70)4-  88)4 
48-66 
74)4-  81)4 
110    -115)4 
85-3^4 
85)4-  89 
09    -100J4 


55!4-  83 
81    -  8954 
47)4-  50 


114    -1V0)4 
80)4-  92J4 


130    -137 
78    -  88)4 
01-73 

117)^-128)4 


60-69 
37J4-45H 
3-3)4 
4  -  4J4 
50-66)4 
88-43 


8-10 
6    -     9)4 
»    -  85 


8X-    4)4 


69)4-  7!% 
45-47 
32    -  30)4 
124.)<-13<«(; 


92)4-  80 
92)4- ogj4 


40H-  51H 
101X-U854 

31    -  3034 
12a    -127)4 

79-90 
141)4-14054 
104)4-111)4 

41X-  47)4 

80)4 

81M-  81)4 
181    -183 

8854-  37H 

8-3)4-  25)4 
53)4-  62)4 
33  -  45)4 
73)4-  88)4 
84)4-  a'.5< 
36  -  42)4 
108  -110 
-  31J4 


Low.Ulsh 


87)4-88 

"iin-  n 

181)4-H<«< 
44-50 
18M-  80 


90  -104)4 
80  -  99)4 
16)4-  81)4 
33-00 
II  -  14)4 
6  -  10)» 
70  -  8B 
78  -86M 
91X-10154 
43J4-8454 


20 


856    -281 


33    -  51)4 
56)4-  81 
137    -140)4 

63-7 


87)4- 
38  - 
43  - 
86  - 
83    - 


40 

40)4 

65)4 

93 

83 


45.54-  52)4 
71)4-78)4 

X105-115 
35-35 
86-89 

100  -107 
43)4-  44)4 


92)4-  esx 

4.1X-  45)4 
27    -  31 
•132)4  3154 


37-41% 
•08  -110J4 
31  -  37)4 
19)4-188X 
80-91 
141)4-146)4 
98  -106 
41.)4-  44J(; 
81)4-6 


Slf^'iilli. 


Low.nigh 


10)4-  90 
80   -  63 
48)4-  66)4 
188X  18754 
47-53 
18-83 


93)4-  99 
73-79 
10)4-  39 
87)4-  30 
11)4-  80 
8    -  1354 
79-80 
77X-8W 
9154- 98H 
44-61)4 


OcTonsR 


Loir.UIgh 


l»!4-  90 

SO   -  50 
41H-  48)4 
xlt7-19S54 
91)4- 59)4 
1M4-  10 


Movant 


Low.Ulcb 


1S4    -189 
273<-  3374 
89-89 
25J4-  20 
53-63 
37)4-42)4 
7854-8254 
2-1    -  29)4 
33)4-  39)4 

100    -109 
23    -  2834 


3254-  4354 
69)4-  67)4 
140    -140 
138    -143 
40-90 


25)4-  49)4 
30-33 
39-64 
92)4-  87)4 


4334- 90J4 
88-78 
101)4-109)4 
31    -  32 
82-88 
00    -104 


89)4-  44 
1013^-10854 
33)4-38)4 
183  -12654 
84)4- 91X 
14154-146)4 
97  -111 
42  -  46J4 
82    -  91 


181)4-188 
30-3454 
88-88 
84J4-  28 
63-00 
3^4-  41 
78)4-  8254 
89-295 
asu-  80 

10634-113 
83-28 


34J4-  4374 
90-73 
138    -141 
140    -140 
41)4-  49)4 


89-83 


48)4-  69)4 


46    -  96)4 
95)4-  95)4 


18634-137J4 
8034-  »4 


139    -140 
83-8734 
70-79 

183    -142 


80  - 

43  - 

3  - 

4  - 
6054- 
89  - 
10  - 


7   - 
1    - 

90)4- 


03 

45)4 
SJfi 
4)4 

67 

43)4 

80 

8'.4 
454 
89 


954- 


4W4-69J4 
86X-  9954 


48)4-  49 


84)4-83.)4 


134)4-137 
80    -  85)4 
69    -  71)4 

183    -136 


37X-44 
3  -    S!4 
l«-    6)4 
49    -  64)4 
33    -  48)4 


754-    8 

1   -    154 

»9)4-10X 


9X-    8J4 


2554-  29 
118)4-127)4 
191)4-191)4 
4554-  91)4 
81)4-  90)4 


-4754 

-73)4 

103    -108)4 

28    -  S9 

80-88 

101)4-104 


91)4-  9494 


47-48 


84-9054 


xI3g -141)4 
83  -  86), 
86)4-  7034 

120    -187)4 


40-4 
S5<-    854 
8    -    8X 
49X-96)4 
37-38 


7)4-    8)4 
18)4-  19.<4 


8),-    3 


85  -  87)4 
119  -18454 
190)4-190)4 
4634-  58)4 
83)4-  9454 


90)4-  98)4 
60-78 
1754-  96 
18  -  30)4 
10  -  21 
9-12 
78-78 

86-96 
48)4    98 


8054- 48)4 
102   -1065i4 

34-30 
128)4-180 

79-89)4 
13W4-143)4 
107   -119 

4154-  49)4 

84)4-  88)4 


170 
33 


-181 
-  84X 


25-23 
53-58 
36)4-  3094 
76)4-  8054 
25-3 
39  -  48)4 
106  -11(% 
18-25 


180    -200 
38)4-  4234 
82    -  7434 
138    -138 
140    -140 
85    -  43)4 
00)4-10134 

36-20 
30-30 
49J4-80i^ 
90    -  O' 


60-31 
48    -  47)4 
119X-188X 
66    -66« 


9154-100)4 
80  -  M54 
60  -  60)4 
81)4-  89)4 
17  -  18)4 
10  -  10)4 
07-80 
96  -106)4 
89-4- 9654 
47)4-  64)4 
39-64 
23  -  80)4 
TO  -7054 
88)4-44)4 

103)4-108 
36-89)4 

184)4-128X 
81-80 

136)4- 140)1 

107  -11154 
44)4-  4H.)4 
8854-  96)4 
72)4-  72)4 

170    -175 
30X-  8354 


29-86)4 
53  -  6I54 
3854-  43)4 
79)4-88)4 
39X-  88 
40)4-  12)4 

21    -  » 


40 


45)4 
74)4 
104    -10854 

x7l)!<-79)4 
102    -107)4 


126    -126 
4554-  51)4 


48    -  98)4 


8«4-9854 


137  -138)4 
80-91 
67X-  70)4 

189)4-136 


80)4-  43 
8-8)4 
154-    8 

40   -  97)4 


6)4-    7 
1)4-    154 


20-29 
110J4-158 
185    -186 
48)4- 60J4 
8«<-9154 


49-90 


8i»4-88X 


137)4-193 
90    -  9754 
70-77 

12^-137 


38X-30J4 

154-     8 
47)4-  9% 
30   -88X 


0-7 
«-    ©4 
17  -  1^ 


854-    XM 


190  -200 
37)4-  44)4 
84)4-  8854 
138)4-130)4 
140    -140 
38-44 
104)4-130)4 
123    -124 
86)4-31)4 
30-40 
93-60 
93    -  9954 


Dkc'bkh. 


Low.Blgh 


18  -  90 
91)4- M 
88  -*BH 

zii9NiaK 

49   -  9«M 


90  -10814 
74-80 

98-84 
10-18 
7-9 

89H-7B5K 
8W<-«7 
8454- 83« 
46  -  91M 

98-80 
«8)4-TO 
81M-41K 

x9«)4-107 
8854- 37X 

131    -187 
894-  91)4 

xiaO)4  8854 

100  -109)4 
3054-  46W 
80   -  9454 

170   -170 
8554-  3154 


56)4-  80 
33X-  40 
6^-  •■S154 
21    -  87)4 
33    -  4(^ 
04    -107 
23    -  27M 


197 
31 


4?)4-  47 
65-78 

105  -109 
30)4-  31 
73-78)4 

107)4-11354 
30    -  32)4 

126    -137)4 
51)4-  50.)4 
32-35 
10J4-  84)4 

117 

188 

44    -49« 
8354-9054 

110  -119 


-197 
-40X 
6%-  71)4 
134)4-138 
144    -144 
37-47 
119   -171 
123 -+174)4 
22-89 
84    -  80)4 
47   -  51 
65-94 


-  44 
-67)4 
-107 

-  86 

-  70 


109)4-11»4 


48   -55)4 
30-30 
16   -  aoK 

121)4  114i4-ia0X 

188 

33X-  44)4 
84J4-8454 


SOX-  68 


81-30 


97    -  97 

84    -  88X  x77)4-87 


143  -147 
9454-  96 
78)4-  70 

133)4-135 


3754-40)4 

8)4-    2)4 

1-1*4 

40-6^ 

34-34 


M-    1)4 
17    -  19)4 


2X-    8K 


140    -14S 
189-98 
73)4-  78M 
134    -1S» 


38-30 

9    -    8X 

IX-    «< 

30)4- BOX 

33-40)4 


4-4 

«-     1 
U    -  17X 


IJ4-    1« 


■  i.owcat  is  ex-privUego. 
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COURSE   OF  PRICEg   OF   RAILROAD   AND   MISCELLANEOUS   STOCKS-Coscluded. 


STOCKS. 


Mariposa  Land  &:itlin*ff 
Prcf. 

Maryland  Coal 

NcwOutral  Coal 

N.Y.it  (Straltsvillc  MIn. 

Onlnrio  Sliver  Miulns.. 

Penu.tylvanin  Coal 

Qnlckiiilvcr  MiiiiuK 

Prcf. 

Robinson  Cnnii.  Sliniae 

Silver  Clia'MiiiilKC 

Sprlnir.tloiinlnin  «'iml.. 

Mtaiidiird  Consol.  .Ilia's 

.Xlorniout  Miiiiuc 


JASrAUY 


Low.Hlgh 


H-  8 
IK-  3 
85-30 
87-32 
68-68 
33>4-  81 
S15  -243 
13  -  16)^ 
63-63 

sW-   *% 

x21M'X23t) 

IW-     2?« 


V.*RIorr». 

Boiiton  ]<nnd  Co 

Boston  Water  Power. 

Cautou  Co 

Cent.  N.  J.  I/aiid  &  Imp. 
Del.  i&  IInd.'<on  Cnual.. 
Jerome  Pnri*  Improv*!. 

N.  V.  &  Texa«  Iiniid 

Orecou  K'yA:  Nnv.Co... 

Pai-ific  .Mail  S.  S 

Pallnian  Palaec  Car.... 
!!intro  Tannel * 


10)j-  IIM 


Low.Uigh 


3-7 

6-9 

27    -  33>i 

27    -  3i'A 

S5H-      36 


19H 
63.'< 


m-  m 


M.^Rcn. 


Low.HiKh 


8   -    6H 
5M-    7 
25-30 
27M-  32 

5a>»-  67 

ssa-  ba<4 

13   -  15>j 


I,ow.  IllKh 

4«-    9 
6    -    9;« 
27    -  27 

2.1    -  20 
58>^  6a:4 
38J^-  8;*i 
210    -240 
181^-  20 


4«-    5>i 


23J^l27       23«-  2tfJ< 
i;^     2Js      2    -    2M 


13    -  13 

12M-  12M 

53    -63 

56-56 

80M-109)4  102    -lU 

M)4-89JS 

....   -    .... 

30    -3B« 

33    -30.^ 

135    -167« 

151)«-1»0 

45X-  57JJ 

4S%-  62;^ 

140   -151 

130>i-144>S 

1«-    l?i 

1  -  m 

33-35 
100>^115M 

36    -  SO 
'14S  -186 

53Ji-  S'J'i 

138    -146!^ 

1    -  'IH 


Al'Rin. 


Low. nigh 


Jn.sE. 


Low.Hi*rli 


5)i-    7« 

7  -  rx 

27«-  35 
27>i-  34 

:i7«-  38 
243    -250 
!■:»-  19K 
05    - 


4    -    5^! 

3-6 
25  -  33 
30)^-  33 


37  -  3S)^ 

250  -261 

17  -  20K 

:i  61  -  "71  J« 


23M-  25 
2-4 


au-  6% 


6-7 

48    -  52>i 
sn-  21>i    22>^-  24K 
■Xi-    4         2;^    3 


73 


00-01  50^ 
32S4-  30  ....  ■ 
107    -112Ji  108>)i-114>^ 


....   -    ....]  36 
135    -158    1 152 

X131-145 

IW-    2H 


jri.Y. 


Low. High 

2  -  2 
4-4 
28-30 
26    -  28-Ji 


IjGW.High 


24    -  27 
23H-  28« 


IjOW.  High 


Syi-    2H 


38-36 


35-36 
251    -254 

09    -  751^  X57W-  72M 


6H-  6!.i 
45  -  47k 
82W-  23« 

2«-    2^ 


108 


■  7:1M  . 


-112«  106!.^ 
90 


81    -  23'i 

2;i-   2H 


43       42hS 

leoj^iro  ■ 

53    -  58J^    50X- 

I30;4-185     131Ji 

VA-    2>^!     1,^ 


47 

178 
55)6 
146if: 
■    2H 


■llOH  107 
■  90    1.... 


0 
08 


•in!< 


48  - 
xlBO- 

47  - 
112    - 

m 


■  47    j 
173 

■  54    I 
144 

IK 


47  - 
153;.;- 

47Jk- 

138^ 

IJi- 


24    -  27 
26-27 

363^  37 
S40    -243 
12}t-  14« 
68    -  61H 


Low.  nigh 


4-5 
4    -     5^ 
19    -  23 
25    -  26 


Low.  High 

8'4-     3M 
3-3 
S0<4-  23 
23    -  26H 


30-30 
240    -240 
12;^-  14« 
57-03 


-   ...      13>s-  13K 


...   -    ....    47    -  47 
81    -  82J^    21    -  223^ 
mt-    3        2M-    ZH 


1073^-llOJj  108y-110;V 


I 


•so 

101      15S 
4S 

143M|130    - 


169 
■  5iH 
145 
1; 


43    - 

loR'i- 

127^4- 
I'A- 


Low.Higti 

25<-     4 


17)i-  21« 
18-28 


32yi-  aayi  34-35 

...   -     ...  240    -245 
13?^  16!^    12    -  141^ 


00-64 
4«-  ISJi 


4-4    -  44 
21^-  83J^ 


107M-111 


43       38>£- 
107      102    - 

5i'<;|  mi- 

133;.i  128    - 

■     1H\     1    ■ 


40, 
174 

133 


63;!(-  60)4 
2  -  &):• 
2H-    Syi 

!ll7«-235^ 


01    -  01 
106    -10854 


41K-  i'-H 
•1»4  -163 

39  -  43W 
120    -137 

M-    1« 


•Bx-prlTllegc. 


COURSE    OF    PRICES    OP    RAILROAD    BONDS    FOR    THE    YEAR    1880. 

[Coiniiilcd  from  iiU  sales  at  tlie  Now  York  Stock  ExdianEc.) 


nONDS. 


JANUARY 


Higll.Low 


„l 


High.  Low 


March.      April 
High.  Low  Hlirh.Low 


81    -  63 


Allanta  &.  Clinrl.— Inc.6 
Atlnntic&Pnriflc— lat.e 

IncomcN 6 

Bait.  &  O.— Pnrk».Br.6 

BoHt.  H.  &  Eric.-jst..?    06    -51?^ 

Gaaranteed 7 

Bnr.  C.  It.  <fc  \.-lBt  ...5  101   -  90«  100)^-  99« 
Minn.  &i«t.  I-.-lst  .  7  122  -122     126   -123 
C.  U.  la.F.A;  N.-l»t. .«  lOflJi-lOOk  107    -1069< 
Carolina  Central— Ist. 7 
Cent.  Bv.  U.  P.-lst  ....« 

Fnnded  coup 7 

Ateli.Col.&-Pac.— lst.6 
Atch.J.Co.&W.-lst.O 

Central  Iowa— 1st 7  1155<-112Ji  114    -113« 

Coup,  debt  certfM 7    90-88       91-88 

feot.RK.of N.J.-]«t..7  121    -119>^  120    -117« 
CooBol.,  aNsented  ...7  115K-116     118>s-113;^ 

Conr.,  axsented 7  116  -114^  117H!-115 

Adjustment 7  113^-112^  I13M-109 

Income  7  105   -9^106    -100 

Xeli.&W.B.-Agscnt7  111   -105     112  -109 

Income 7    B2X- 85       99^-99^4 

Am.  Dock  i&  Imp 7  120  -12«     135  -136 

Aa«enled 7  126V<-122     133   -123 

Bonds a  ....  -  .. 

Ches.&O.-Pur.Kl.fd  ..«  ....  -   .. 

Series  A 6...    -  .. 

Merles  B 6   84   -  80J« 

Car.,  Int  deferred 6    53  -  4SJ4 

Chic.  &:  Alton-lst 7  122    -121^ 

Income 7  103   -105 

Sinking  fund s'llS   -112 

lion.<&  Mo.  RiT.-l8t.9^115)4-115Mi 

2d 71 

St.  f..J.<&  Chic.-lst..7| 
Miss.lt.  Br'gc-S.fd..6|100Ji-100J< 


Chic.  Bur.  &  Q.-l»t...S 

Consol 7 

Sinkiuff  fund 5 

Chic.  <&  E.  lil.-lHt 6 

Income  7 

«'hlc.91il.&t>t.  P.-lst.S 
•2d 7  3-10 


6*H 


100)4-  99 
123  -123 
108    -108 


10494-104Ji 


101K-101S« 


113    -llo 
87    -  87 
118H-117« 
117*4-116)4 
117)4-110 
110)4-108)4 
103-09 
111    -103 
98)4-  98.>4 
132)4-132 
133)^-132 


63    -  575i 


MAY. 
High.  Low 


JrNE. 
High.  Low 


8854-  62J4 
63)4-  63)4 
99)4  104    -lOOJi 


105)4-105)4 


113)4-112 


106)i-101 
103M-101 
117)4-113)4 


119  -118 
116)4-116 
118  -117 
112)4-111 
102)4-  00 
111>^-108 
-  95 
182  -130)4 
133  -131% 


110  -110 


107  -105  Ji 
129  -127 
103  -105 
106  -100 

108  -100 
137)4-138 


SSH-  81 
63  -  49)4 
121  -121 

106  -105 
112  -112 
118  -118 
109  -109 
117  -117 
106)4-106)4 

107  -106)4 
187)4-187 


107  -100(4 
107)4-10  )4 
183)4-183)4 


127)4-123)4124  -128)4 


123    -135 
124J4-120 


8634-  81« 
69  -  60)4 
120    -120 

113    -113 


108    -107 
ia7M-186 


121)i-120 
118)4-115^ 
117  -115 
112  -107)4 
105  -101 
112)4-110 
93  -  95 
130  -130 
I303i-130)4 


86M-  83)4 
60-53 
121)4-121)4 
102    -102 
114?i-114)4 
110    -110 


108)4-108 
128)^-127)4 


lSOX-136     137    -137 


1st,  KOld 7,128    -123)iil24    -123)4 

l>a  Crosse  Div 7|'25)4-123     12SJi-123)4 

I.  &:M.Div 7il83    -123     185    -122« 

I.JtD.  Dlv 7|....  -  .. 

C.&BI.Oiv 7,124   -124 

Consol 7:123  -123)4 

•Zdmort 7....  -  ...) 

J.  &D.  Exien 7  186)4-120    '124J4-182 

«a.  WestDiv 6  108M-10S)<!  10714-107 

tst.  La  C,  A;  Duv 5]  09)<-  9734!  08   -  90)4 

So,  Minn.  DiT  61108^-107     108    -iro 

U.&  D.  DiT 7I18X-117 

■Chic,  dt  Pac.  Dlv 0  110)4-110 

Western  Dlv 5  ....  -  ... 

Mineral  Point ,1  ....  -  ... 

C'hie.&N.M',-S,P 7  112)4-111 

Interest 7  108   -106 

Consol 7  135)4-134 

1st  mart 7  118   -118 

Oold,  c«ap 7  I27!<(-126 

«;old,  reit 7  t28X-128 

Mnklnitrjnil.coap... .6:111    -109M 


108    -108    jllO    -110 

....   -    ....'iCO    -109 

133    -130    jl33    -ns 

123    -181      IS2;^-182)4 

182    -122      .... 

128)4-120    jl23    -121)4 

122)i-iaO)4  12J    -121)t 

....   -    ....'123    -123 

182«-122)lll22!4-122!4 

123  -1203[<5l21  -12J  jl33  -124)4 
101)4  101)4i....  -  ... 
123  -12l)4!l30  -123 
108    -10714^110)4-110)4 


92)4-  85)4 
67)i-  5B)4 
123    -123 
105    -103 


High.  Low 


112    -112 

83?i-  78)4 


102-51-101 


1023!(-101J4 


106  -105 
103  -103 
119)4-117)4 


122    -120U 
120    -IISX 
120    -ll7!<i 
I12)4-108Ji 
105    -102 
112    -111 
94)4-  94)4 
132)4-130 
135    -130 


01  -  80)4 
66)4-  63)4 
123    -123 


High.  Low 


83)4-  76 


104JJ-104J4 


102)4-101)4 
125    -125 
105)4-105 


103    -104 
103)4-1 03k. 
118    -115 


124  -120 
120    -118)4 

108)4-105 
101)4-100 
113    -110 


High.  Low 


TOM-  68 


103    -108 


lOlJi-lOl 
102  -102 
llflH-115 


118    -116 

100)^100)4 
9914-  09)4 
112)^-109 


136)4-132 
135)4-131),; 


138    -135)^ 
130)4-135 


89)4-  86       88)4-  84 
63)4-  68)4    61)4-  54)4 
123)4-123)4119    -119 


lis    -118 


119)4-117 


110  -109 
130  -130 
105)4-105)4 

uia-iii« 


119)4-118 


110    -110 
132)4-131 


125    -126 


...'115    -114)4 


High.  Low 


4854-  48)?. 


75-66 


100-99)4 
46-44 

110    -110 
78    -  56)4 


101    -100)4 


114    -112M 


117)4-118)4 
115)4-115)4 
118    -11 
109^-107)4 
100    -100 
110)4-10fl,"<i 
96-96 
136    -136 
134    -134 


86)4-  84)4 
69H-  55 
127    -110 


OOTOBEH. 


101    -100)4 


115)4-114 


119)i-118)4 
114)4-112 
117)4-115 
111    -108 
103    -100 
110)f-ia8)4 
97    -  93)4 
135    -134 


120    -120    ;i20    -120      ....  -    ... 

....  -  ....;....  -  ....  105  -105 

100)4-103M  106)4-106141....  -    ... 

131)4-130    J-.32    -131)4  133  -131 


113  -113      110)4-110)4 
....,-    ....107)4-107 

139  -139  il.SO    -:36 

....  -    ..  .'1I8    -118 

132    -185    11.32    -129     128  -186  !....    -    .... 

120H-124)4jl28    -127)4  1*6  "122  ;123    -123 

127)4-123)51....    -    ....128  -126 

120    -126 

120    -129     128  -12R 


131    -186)4 


118    -118 
110    -110 


108  -108 
138)4-133 
110)4-108)4 
125)4-123 
185  -184 
111    -111 


I 


182)4-120 
lff^-107 
9654-96,14 
107  -108 
117)4-116 
109)4-109 


9S)4-  07 
11)754-106)4 
118)4-117)4 
110)4-100 


110J4-109 
108  -lOS 
131    -130 

110  -109 
125  -184 
123)^-123)4 

111  -110 


132,14-131 
no    -110 
123    -124)4 
185    -181)4 
103    -108 


102)4-  98 
111)4-107 
123    -117)4 
111!<-111 


131    -129     131    -124 


130  -128 
107  -107 
101)4-100)4 


126    -liO 
10974-109)4 
96-06 


111    -110)4^108,1,4-108 

123)4-122)4[ 

113)4-112< 

108    -102 

102    -101 


13314-133 
112)4-111)4 
189    -127    1127 
130)4-127    |....   -     . 
112    -108)4  111    -111 
I 


110)4-110)4 

98)4-  9aj( 
....  112)4-112)4 
103.1.4-103)4 


120    -123 


109    -106)^ 
90)4-  03 
107)4-105 
118    -115 
103;4-108)<! 
99-99 


118    -113 


133   -133 


126   -186 
123)4-123 


125  -126 

126  -124 


133  -V3 
113)4-108 
120 


135    -134 
113)4-113)4 
128    -12014 
12654-125 
llli4-110« 


126  -126 
106)4-106 
94-93 
106)4-105 
118    -117 

108  -r8 

90-90 


108)4-108,)4 

135)4-133 

108)4-107 


nigh.  Low 


101)4-100)4  1 11 
4354-  42)4  .  .- 


70«-  61)4 


102)4-101)^ 
105)4-105 


102    -102 


118    -11554 


119  -118 
116)4-114 
113)4-113)4 
107  -105 
103  -100 
110)4-109 
90)4-  90)v 
136  -136 
187  -lUB 
100!<;-100)4 


102    -101 
85;.4-  83)4 
53-65 


102    -  99 

86-84 

58-54 
127    -127 
102    -103 
113)4-113)4 
114    -114     118    -118 


80)4-  65 
77-77 
100-99 

105    -104 


115)4-114 


118J4-118 
115>4-115X 
113T4-113K 
108    -10654 
1021.4-100 
108)4-107 
93-90 
138M-l:i7 
130)1-138)4 
102    -lOlM 


102    -100 
84)4-  80)4 
5«!4-  52)4 
122    -122 
10114-101)4 


117 


-114 


117    -117 


100)4-106)4 
131)4-130 


117 


106)4-106.1.4 
130)4-129 


103    -108 


134    -133 
121    -119)4 
120    -120 


131    -134 
181    -180 
12:    -181 
18051-11854 
123    -120 


123    -1.25 
134,14-120 


130    -130 

108  -103)1 
90    -  94)4 

100)4-104)4 

109  -107)4 
as    -  07 


133  -133  135)4-133  134  -131)4 
110  -107  108)4-107  108)4-103)4 
127  -133)4  125  -12454 125  -124 
125K-la5.)4il26  -12454  124  -134 
,110>4-Il0;4|ll0,,-Il0   I107  -105)4 


117 


130    -130 


11)4)4-104)4 

133)4-133)4 

122    -122 
121    -118)1 
121    -181 


181    -180)4 
124    -122 


121    -121 
109    -106)4 

107  -100)4 
118    -116)4 

108  -108 
03-98 


133    -130X 
no    -108)4 
127)4-124 
124)4-184)1 
108    -107 


125    -184 
134    -120)4 


131,1^-130 
107    -107 

05-95 
107    -106)4 
117)4-117 
110    -108K 
100-97 

95)4-  95X 


131    -130X 
110    -10854 
134    -123 
124    -183 
109)1-10791 
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C00R3E  OF   PRICES   OP  RAILROAD    BONDS— CoirrniDBD. 


BOND8. 


Chlcnsa  de  Northwcit 

i^lnkliiK  liliid,  rrs 6 

SliiUinit  ruu<l,<'Oiip...3 
lon-ii  MidluDd  -l*t...8 
Unl.A.-  ('hlc.-Ext'll...r 

chi<-.^  Mii.-i»t r 

\Vliianni&8t.P.-lU.7 

•id » 

Clilc.I(.I.<fcP.-Caap..e 

Koif 6 

Kcok'Uil-neiiM.-tiit,9 
C.Sl.I-.Ar  N.O.-Coniiol.» 

•2d,  income 0 

C".SI.P..M.&O.-C'onB...0 

Chlc.SI.P.&M.-lm.e 

8t.  P.  *rt.  Cliy-lm  .6 

C.sil.P.t.'bM.-L.E.inc.S 

Cin.  I.St.I..iX:C.-C'ons.tt 

Cin.  iMf.  &■  C'hic.-l«t.7 

Cln.<&Sp.-1st,C-.C'.C.<SkI 

Ist,  li.  S.  &M.  S » 

CI.  C.C.<JkI.-lm,  B.ld.» 

Consol 7 

Col.  Coal  &.  I.- 1  Ht.con.H 
Colnm.tXriJreenv.— l(it-6 
Del.<l:IIud.C.-l(it,'84  7 

7»,  1S91 J 

Coupon,  ISnt 7 

RcKUtercd,  18»4 7 

Penna.  Div.— Conp — 7 

Reiristrred 7 

Alb.dt  SiiMQ,— Ist  ni..7 
3d  ntort 7 


JANITAHV 


UlRh.  Low 


l(»ii-10i\i 


ISO   -1«0 


100 
1I« 
•()0 
107 
111 
115 
120 


-109J4 

-iia 
-100 

-106« 
-108>« 
-110 
-liO 


IliKh.IiOW 


110«-UO« 


loix-ioiM 
t2i>«-iao« 
no  -110 

124^-134 

liffi  -van 

103    -VHH 


110    -110 
118)i-117 


121    -110 
B7M-  SlO;4 

106    -101% 
n5H-113« 
117    -118 
18    -U8 
123   -123 


uiH-mH 

115^-100 


ConHol.  KRar 7,111H-11' 


Rens.  i&  Mar.— lst,cp.7 
IhI,  resr 7 

Del.  Lack.  &  W.-'id.  7  102«-102)i 

Converiible 7 

Cons.,  1!»07 7 

Syr.Bln.ifcN.V.,  l»t..7  123   -120 
Morris  ifc  Emex-lst.f  l;H   -133 

2d  inoi-t 7  ll8>^U7Ji; 

7»,  1900.-. 7  110   -110 

Construcllon 7  KO   -109 

7»,  1871 9 

ConHOl.,  guar 7  120   -124 

Denver  &  Illo  G.-lst.7  llji^-118j<, 
Consol 7  :14i<-inK 

Denv.  So.  1'.  <&  P.-lst.7  110!<-107 

E.  Tcnn.  V.I&  G.-lst..7  115   -115 
Inroiiie 13 

Erie-lHt,  Extended.. ..7  129Js-12S« 

■.{d.  Ext 7  100    -lOHJ^ 

3d 7  111   -no 

4tli,  Kxt 3  108M-107J* 

8th 7  111    -111 

l8t,  consoi.,  sold 7  131   -VMJi 

r^oue  Dock 7 

Bun;  X.  Y.  A  E.-lst.7  127^-127 
N.  Y.  I,.  E.  &  W. 

New, 'Jd  consol 6  102  -lOOVf 

2d  rnnd.  coup S    9TH-  OS's 

Income <j    91   -  OOh 

Et.i1:  T.  llnnie-C'on..(i 

Flint  i&  P.  M.-.lIort...i; 

Krnnkr.  tfc  Kok.-l»t..7 

•Jul.  II.  &;n.-GoId....7 

GrI.  II.  ifc  San  A.-lst. .« 
tid 7 

«nlrCoI.&S.F.-lst..7 

llnn.  «&*  St.  Jo.— ConT..j* 
Consol H 

Hous.  &  Tex.  Cent.— 

1st,  Main  Line. 7  112     110 

Ist,  Western  UlT 7  I10?i-no 

WttcoJt  No.  DIv 7 

2d.  Main  Line f.  120    -nil 

Inc.  ,S:  Indemnity 7    W75fr  07> 

General  niort (j 

Illinois  Central- 
Cedar  F.  A;  SI.,  1st.. 
Dub.ifcS.C.'Jd  DJy 

Ind.  Bl.  4:  W.-l»t,  pf. 

1st 3,4,  3 

«<• 3.  4,  3, 

Inc3me 6 

Ind.  Dec.  *;Hp.-l«t....7 

2d,  income 7 

Trust  ccrilQcutes 

Int.  &;  Gt.  Norili.— lst.6 

Coupon,  1009 6 

2d,  income 8   94-87 

Assented  

JelTcrson-lst 1  109)^10 

Lake  Erie  i&W.—  lsl.-U  113    -111!,. 

Income y   81-08 

Sandusky  Div 6 

Income 7 

I.nr.  Bl.  d:.11.-lst....B 
Income y    82)^73 

I-nkc  Sli.  Jt  Midi.  Ho.- 

M.S.  &.  N.  I.  Mks.  rd..7illO   -100^ 

Clev.  4;  Tol.-Ski.  rd.7 1 109  -108"^ 

New 7 _  


103!i,-10(jK 
70-70 
102l{-I02?i 
103;<-I02;i, 

113)4-11  l!i 


100    -100 
107X-I059< 
112^-112 
114    -113 


119    -118 


-121 


10W-10<9i 
U5ii-ni 
118    -118 

123    -123 


113  -i:s 


125   -125 


MARCH. 
HIllh.LoW 


April 

nigii.ijow 


-108 
-118 
-121 


too    -103 


too    -100 
105    -103« 

iiiM-in 

112H-111X 


119  • 
125  - 
121  ■ 
07!<- 


119 

125 
120 
96 


127«-127S( 
120   -120 
135    -1S4 


125    -124M 
117><-114 
I14'<-112 
100    -lOS 
115    -116 


127  -IWii 

111  -111 

110  -107 

131  -129.)j 

120  -120 


102    -  e4;i 


107   -106)^ 
116    -114 
118    -lis 

ll5J4-n5!< 

124    -123 
121«-121Jt 
114    -113M 
110    -109 
125^-125^ 
136    -134 
134    -134 


123  -122 
135^-135 
118    -116 


I!»  -138 
102  -103 
124K-181X 


120    -119 

123  -124 

124  -124 
lOS^-lOIH 


104}4-103)i 
IIIH-HIX 
110    -1085< 


123    -122H 
120)^120 
93-95 


106 
118 
117 
117 
123 


-108 
-116 
-117 
-117 
-122 


ItlAT. 


UI(h.Ix>w 


10SX-108)i 


128 
124 
104 


-136 
-124 
-lOSM 


109«-103W 
118    -ir,0!^ 
lOOH 


113 


123    -123 

126M-124 
imi-  «5« 


100 
118 
119 


-108J< 

-115 

■119 


126    -126 


lOOW-100 
124i^liM 


108)^108)^ 
|l26?i-121Ji 


JUNC. 


aidb.Low 


lio«-iiox 


104H-104H 
125    -126 


122H-188K 
130    -128K 

110    -110 


106W-104X 
113    -111 
118    -113 


124  -124 
126^4-124 
103M-101M 


111   -iO»H 
120    -120 
120H-118;« 
120    -119 
125 
124 


126 
121 


109    -109 


JOLT. 


BlBh.Low 


104    -lOXH 


129^-120 
129Mi-12UM 
110    -110 


105    -102)4 
112H-112 
113    -112 


134H-124H 
126)^1 20)t 

102  -  ma 


107)^-106)« 
117    -115 
121    -120 


138    -128 


0  -118 
125  -124 
17S(-115 
11414-112 
10T«-105)<i 
U7   -115 


I02K-103 


n3>i-118 


Ul!<-HO 
1I0>^110 
111    -Ul 


113 


8i;<- 
7;»j- 

80«- 
107    - 

«a 


81 

70!ij 

03 
-I05 
-  5;h 


-186 
-  S9<( 


120   -ISO 

8TX-83 
81-7^ 
80-74 
108H-107 
07?<-  88 


I09)4-10» 


70 
110 


-  70 
lOSH 


l-m-  WH 


110  -110 
KlOX-lOfl 
82X-78 


I0«J-109k 
88-80 

110    -lOOJf 
109    -109 
1(»J4-108)« 


128    -127 
10(^-108 
108X-107J( 
109$<-108^ 
118)^-113 
128    -1205; 
120    -119 
128    -128 

102?^  98 
BBH-  M 


111    -lU 


-  71 
-102 


109^-108 


1I0>^109?1 
109M-109}t 


121>i-121)4 
135  -134)4 
117JJ-117 


120    -118)4 
124)^-123)4 
120    -118 
115)4-113 
109J4-107J4 


129    -129 

108)4  lOS): 

108    -10-)^ 

-imH 


109 


120 
120 


-127 
-119 


lOSJ^lOl 


110)4-110 


10SH-105 


112    -111^ 
110    -108M 


129    -126 


137    -137 
119    -117)v 


129    -124 
120    -116 

111    -106J4 


128)4-128)^ 
110    -109 
109)4-107)4 
109    -109 


132)4-129 
127    -127 


108«-104 
104h-  B0<4 
90-90 


now  110 


I23J4-113 
113    -109)4 


USH-V10<4  117    -1I2J( 
111 


127  -127 
120 
184)4 


126 
138 


124    -120 
127    -126 
121)4-110)4 
:21«-1I9>4 

nou-iw'4 


110)4-110)4 
111    -109 
111    -109 


133)i-132)i 
23)4-123)4 
129    -129 

106H-1023^ 


125    -123 
112Js-m)« 


»i: 


117    -116 


120 
137 


-125 

-137 


lllgh.t^w 


100!<-100« 


134H-184M 
180   -187 


110  -107 


103^101 
118)4-110 

106  -loa 


92M-  90 


108   -107 
120    -118 


Ila>:i-lIS 


-123 
-140 

-119J; 


ia5!4-i25;4 

111    -141 
120    -118 


127  -124 
125)4-124 
120)4-117 
1175i-l!5 
110  -103 
118    -117)4 


124  -123)4 
120  -125 
118)4-115 
116)4-110 
109  -105 
117)4-117)4 


SCPT'IIBK. 


High.  l,ow 


IV  -184 
188  -186 
136X-186X 

117   -117 


104 
113 
Its 


-103 
-113 
-lllX 


118«-118X 


128)4-125 
9^-  96 

t06X-108^i 
115    -115 
121    -120 


OCTOBIH 
UlKh.Ixiw 


NoVniL 


tOBM-ioex 


ISO  -lao 

108    -108 


136    -126 
128)4-134)4 
103    -103 


103K-103 
113    -113 


103)4-103)4 


125  -129 
123)4-120 
93-90 

108  -1075< 
117)4-115>t 
118  -llOX. 
113)4-113>i 
187    -126 


116    -116 
108)4-106) 


Hlib.I^w 


I0TX-107H 


108    -108 


100  -loe 

180    -ll»l^ 

-123 

-1X5 

-103X 

-114 


187 
126 
106 
114 


104X-103 
110    -lOOK 
110    -lOlhi 


125 
125 


-125 
-liS 
-  00 


108  -107 
116  -113 
130    -119 


-120 
-128 
-125 


106    -105 


ncc'Bn. 


nich.i>ov 


101  -toi 


108W-10*M 


180    -180 
130    -186M 
137H-1S7 
109    -106 
ll«frll»4 


101)4-  n 
iat«(-io8 
110  -loex 


124    -12SM 
128    -128 
91X-  88M 

IO854-10W4 
114)4-I14M 
118«-Iie« 


106    -106 

126  -van 


12954-126 

135    -133 
180    -119)4 


132    -132    I. 


110 
HI 


-100 
-110 


U0)4-110 
100J4-109 
110   -110 


133 
124 


-132 
■124 


133 
126 


■130 
126 


104H-100'4  103J4- 
100    -  as      100    - 


99)4 
9^ 


78 
110 


■109 


119    -1:8 
113)4-112 


116    -11SJ4 


113    -110)4 


137)4-120 
100)4-100 


120 

go 

81 
85),- 
109    . 
00    ■ 


-119 

-  87)4 

-  79 

■  m 

■103 
■59X 


96)4-  90 


109    -t07!i 
76J1-  78 


100 
80 


-107 
-  73 


11S«-1H)4 
110    -110 


109)4  11354-UlJi  116)4-113Ji  lll)4-lll)c 
....   -    ....]ll5    -115 
133    -130)4  138    -131 


1134)4-132 
!l00    -  90)4 


I. 


107    -106 


-120), 
-  88)4 

-84Jj 
■103)4 


77H-S6 


11!%-110)4 


100«-05), 


109    -108 
77)4-  73 


109    -108<4 


113   -112)4 
118    -113 


80 


99 

83 

108-93 
107).J-106 

80-74 


112)4-111)4 


100)4-  OS 


114  -110 
83)4-  79 
108    -108 


109    -1C6)4 
83    -  7S 


113    -110)4 
113«-ll% 


84 


109)4-108!^ 
78)4-  7: 


118    -112 


103)4-  99Jj 
103    -101)4 

110  -110 
119    -111)4 

89-81 

107    -106)4 

76M-  72 

111  -100 
80-81 


lOOX-105 


107)4-107)4 


-09X 
-  81 


112)4-111)4 


103    -100 


77    -  74 
10^-106)4 


118 
110 


■noH 
-110 


113  -no'4 


131)4-187 


119 
110 


■lis 

■110 


-80 


107)^104^ 
63-03 


112)4-111 


100)4-  90 


108)4-109 
76-65 
103    -103 


10(94-104 


125    -!24Ji 
117)4-116 
112    -110)j 
106    -105 


60-55 
129;4-129!. 


105)4-105 


US   -113 
129    -127 


10^-100)4 
lOOX-  98 


80    -  75.314 

lOS  -107;^ 


117    -115 
114    -109)4 


:i2  -111J4 


126    -121). 


137 
120 


-135 
-113 


123)4-124 
117    -116), 
11054-107 
107    -104;.. 


C5)4-  50 

106X-10:!; 

106  -105 

107  -100): 

128    -127 


104    -10I)< 
100    -  00). 


90 
111 


116 
108 


-  80 
-100 


-115; 
-106-A 


ll!K-100)t 


136    -136 


27)4-124)1 


135)4-134 
114)4-114). 


110    -117 
125)4-124). 
114Jj-llS;, 
111)4-10'* 
101    -102' 


57    -  62), 
137)4-120 


105)4-103 
107    -105).. 


127)4-126), 


129    -129 


106    -103M 
103)4-100 


110  -110 
88  -  f5 
107?i-100 


110 
108 
112 


-104 

•I07;l, 

-112 


128    -187 
128    -188 


122)4-1215< 
123)4-12«J4 
114)4-110 
109)4-10SJ« 
101    -103X 
82)4-  82X 
55    -  62)4 
125«-125X 
107    -106 
106    -106 
103    -107 
112    -112 
12994-127 


1J1J4-  90 
'    -  87)4 


10254-101)4 


110   -107)4 
108    -108 


11^-113 


109M-1C9».  108)4-100 
116  -iia  ....  -  ... 
£0    -130     1S8    -126 


100    -IC^     101J4-  WJl 


1IW4-1I6 
..f.    -    ... 


94-93)4 
80-78 


107   -106 
66)4-  53 


111    -109)4 


110 

73 

108 


-107)4 

-103 


112  -ii'.M 

110)4-110)4 


118 
111 


-111« 
•lU 


114    -114 


123   -123 

80-78 

103)4-103)4 
M    -  80 
60-60 

llOK-110 
87)4-  83)4 


106  -105)4 
78-03 

103    -100 
63-63 

107  -107 


118 
110 


-lUW 
■tlO 


113    -11<^ 
110)4-109)4  108)4-103)4 
1:6    -113 

125    -Its 


100)4-100 


98-90 
82-80 
75    -  75 

104)4-103 
7034-  65 
75-00 

107)4-107)4 
04)4-  83 
KH-fXIH 


106 


107 
(0 
100)4-100 

106   -103K 


109«-109)4 


90)4-  88 

118   -lis 

125    -126 
92    -  91)4 
81)4-  80)4 

105)4-104)4 
73-70 
78-78 

107J4-107 
98    -BIW 
81)4-  81M 


108 
01 


•107 

■  90)4 


06-60 

10^-108 


106    -107)i 
toe    -108 


r-^16 
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COURSE   OF   PRICES   OF   RAILROAD   BOXPS-CoxTranED. 


BONDS. 


JAXUAHY 


I.akeSh.  &  M.  South.— 

CI.  PaiM.&AHh » 

Bnirl  &  Erio-New. . .  » 
Knl.dtWh.P.-lm-  ■» 
J>ct.  M.  Jt  Tol.-l«t. .  .7 
fj.  Shore— Dividend..? 

Con.  conp..  Int ' 

Con.  rcB.,  Ist 7 

Con.  conp.. '2d 7 

Con.  rc8>*^d 7 

Lang  Island— 1st 7 


-111 

-103 


78  -  ra 


LonUv.  4:  N.-Coo»ol..7 

!id,  gold 7 

Cccilian  Branch 7  ....   -    ....  HI 

N.  O.  Sc  Mob.-lst 6  103>i-103     103 

E.  H.  i&  NaBh.-l»t...6 

Oen'l  mort «  105><-103>«  104;<-102M 

8t.  Louis  Dir.-lHt...6 
2d 3 

Pensacola  Diy 8 

l,eb.  Sc  Knox  DiT 6 

Nash.  Si  Doc.-l»t 7 

I.OU.  N.  Alb.&:  C.-lst.« 

Han.  B.  Imp.  Ca.-lat.7  ....  -     ■.     OS  -  »3 

N.Y.dtnan.  B 7  106   -'.08     110   -Vn 

lUelrapalitanEI.-lHt..«  105  -10254  lOOK-104 

2d 6   91)s- 88H    98-91 

Hemphis  &  Chnr.- 

Iftt.conKol.tTcnn.llen  7 
Mich.  Ccnt.-Con8ol....7  1S8«-127     127   -136 

8inkinafund SUB    -115 

Gr.  KIT.  Val.-1909..« 

Coupon,  1931 3 

RciilHtcred,  1931.  -.  3 

Jack.  Ijnn.  4&  Hair — <i 
MId.of  N.J.-]  nt . . .  .4-3-6 
Blil.  L,.  Sh.  Sc  W.-lBt.  .6 

Income 9 

Mil.  i&  No.-lat 4-3-6 

JHinneap.i&8t.Ii.-li»t.7  120    -118 

Iowa  Extension 7  111^-108     111    -110 

Mo.K.JkT.-Con.,a9s'd7  m^-lUH  109.%-lOS 

2d,  income 6   82«- 71H    BS^fr  TIM 

General G 

IInn.<&  Cen.  Mo.-l  st.7 
mobile  &  Ohio-New  . .« 

Ist,  pref,,  debenture.  .7 

2d.  pref.,  debenture.. 7 

3d,  pref.,  debenture.. 7 

4th,  pref.,  debenture. 7 
Nashv.C.<&  St.l,.-l8t.  7 

Ist,  Tenn.  i&  Pac 6 

Nevada  Central-lst.. .6  101    -101 
N.  J.  So.- Int.,  irnar....6 

N.  O.  Paciflc-l»t 6 

N.  Y.  Central-lS83....6  105  -104^  105^-105 

18S7 6  110>i-109     109Jg-109K 

Real  estate 6 

Hnbaarlptlon 6 

N.Y.  C.<t  H.-l«t,cp..7  134    -134 
1st,  ree 7 

Hud.  IUT.-2d,  s.  fd  .7  112   -112 

Can. So.— lst,EUar....3  lOSJ^-102 

Ilarlem-lst,  COUP....7  134   -134 

1st,  rei 7  \M\i-\2S% 

N.Y.CIty  Jk  Na.-Gen'1.6 

N,Y.  Elevated-lst 7  118   -113 

N.Y.Pa.4;0.-Pr'rlien6  ....  -  ... 

Isl,  Income 7   05-60 

N.Y.&Tex.  I<nnd-Scrlp   28)<- 22!ii 
Norf.Jt\Vcst.-Gen.M.6!....  - 
Oir.drl^.Champ.— Inc.3-6  ....   - 
Ohio  Central-lst 6  107  -103)« 

Ist,  terminal  trust. . .  .6  103  -100 

Income 7j  70  -  69X 

0. 4;  Miss.-CoBiH>l.  a.  t.7i  120X-119 

Consol 7  118K-I18J4 

ad....'. y  128   -128 


Uigh.Low 


122M-122J<^ 

-122 
123X-123J^ 
130K-129M 

128>S-128K 
125    -123 

114    -114 
123    -121H 

106  -Kaa 


110    -lOBii 

S(i    -  47 

-  40 

-  40 
-117 


44 

42 
119 


FrBR'RY. 


MARCH. 


High.  Low  HiKh.Low 


118Ji(-lI8 


125    -123>§ 

I27)i-127« 
129  -127J^ 
124  -122}^ 
123    -122^ 

122    -121M 


123><i-l«S 
127«-12^ 
127  -127 
124«-123)^ 
125  -123 
114 
121 


110    -103H 
88-79 
53V^-  50 


118>i-116« 


133 
132 


134    -133)4 
180    -117?i 


1st,  Sprinsf.  DiT 7 

Oh\pSouthern— 1st. ...  6 

Income 6 

Or.  K'r. &:NaT.-lst...6 
Paclflc  Railroads- 
Cent.  Pnr.-«:old 6 

Kan  Jonquln  Br 6 

C'al.  &,  Oregon 6 

Ktatealds 7 

l<and  ffranta 6 

Western  Pac 6 

No.Pac.-Bond  cert'a.6 

1st,  conp    6 

So.  Pac,  Cal— lat 6 

Union  Pac.-lat 6 

Jmndsranta 7 

Hinkincfnnd 8 


RearlMrred 8  130^-120)« 


Collateral  trust  ....6 

K.Pac.-l  St,  P.ScX .  .6 

Ist,  lM9e,  J.ikl)..  .6 

Denv.  DlT.-Aaa'd« 

I.eaT.  Branch 7 

1st,  consol 8 

Income,  ^o.  11 7 

Income,  No.  16  ....7 


I17>i-H5 


108  -105 

15    -118 

109  -108M 
104M-103 


113    -HI 
I02H-108!4 


104    -103 
lis  -lis 
I15«-114)« 
-128 


106X-1065* 

no«-no« 

108    -107 


114 
122 


12Ui-121k 
128  -127)i 
12»Ji-I28 
125  -IHH 
125  -124K 
112«-1I2)^ 
120    -118>t 


102 

108 


•102 
•108 


1049^-102!^ 


102  -102 
108  -108 
I06)4-104M 


IIBH-IIOH 
103    -102 


-104M 
-  66H 


1  -115 
I  -100 
107«-104 
85-80)4 


110«-108V« 
86K-  82 
SSWi-  50 
42    -  39J< 
42>4-  40 

118    -117 


\OoH-VyiH 


lS2)s-lS2 
132)^-132)4 
llOJi-llO 
lOOJi-  99)4 
133    -132 
132    -132 

9^^-  07 

120    -118 


e3H-  60 
30%-  26)4 


106)4-1M)4 
102?<-102 
89J«-  61 
110)^-119 
119  -119 
128)4-124 
117    -115J4 


107)4-106)4 

114  -113 
HO  -110 
105    -104)j 


103   -102 


104X-103>j 
115    -113 
114H-114X 
184)4-188 
184)4-123J4 


105    -102)4 


105)4-101 
97-88 


129 
108 


•12894 
-108 


87    -  87 


MAY. 

High.  Low 


JlTNE. 
High.  Low 


112  -112 
122    -122 

130)4-129 
129  -128 
128  -128 
125)4-125 


122)4-120)4 
108    -100 


109    -102)4 
109)4-103 
112    -106!4 
112)4-106)4 


111    -105 
100    -100 
110    -105 
104)i-101)4 
91)4-  87)4 


103JJ-103J4 
129  -126)6 
108)^106)« 


-  99 
-108 


111    -110 

1O894-106J4 
85  -  82?4 
98-92 


102)4-100 
120  -118)4 
HI  -llOJ^ 
112  -1085^ 
-  84)( 
,100)4-  97)4 


113    -110)4 
92)i-  88 
84    -  54)4 
49    -  435< 
48-43 
120    -118 
110    -HO 


118 
99 
70 
61 
59 

123 


lOm-WVA 


107    -105)4 
111)^-110 


-133 
-133 


100)4-100 
133    -133 


67«-  OiH 
27)4-  20;4 


95-95 

95    -  93 
66)4-  65)4 
32    -  28 


105  -103i4 
102  -101 
67  -  69)4 
120  -nsH 
119)4-118)4 
128)4-124 

lie  -lis 


107    -105 

11.3X-112)4 
110)4-110)4 
101)4-104)4 
105    -105 


HI    -110 
102)4-102 


104«-103!>< 
114    -113 
lie    -114 
12094-11954 
H0X-119)i 


112)4-111 
1H)«-111 
100    -107 


106    -103J4  10«5<-101« 
....   -    ....107)4-102)4 


lia    -111 
108«-107Ji( 


105M-I03 


105  -loe 


64-64 
104)i-103 
101    -101 

65-60 
H9J4-119J4 


•112)4 

■  93 

■  62 
•  50 

-  49)4 
•H8>^ 


High.  Low 


12594-12594 
133)4-133 


126 
126 


la's 

•124)4 


124    -123)s 


HO    -107 

106)4-100)i; 

109)4-108 

60)4-  60 
108    -108 


110)4-108)4 
100    -100 
109    -109 
104!^-103 
91    -  88i 


131    -129 


High.  Low 


122    -122 


-128 
-125 


126)4-136 


124  -124 
W7  -107 
111)4-111)4 
104  -104 
-106 
-105% 


108    -100% 
99)4-  88>i 


-  99)4 


nigh.  Low 


High.  Low 


-128 
-129)4 


128    -128 


1-27)4-125 
126    -126 


123)4-122)4 
129)1-11854 


108)4-1039i 


!22)«-121)4 


107)4-103 


108)4-106). 
1Q0%-  98 
90-83 


-127 

-107 


-130 
-103 


103)4-107 
88    -  87)4 
108    -101 


H19i-H09i 
89    -  83)4 
98    -  95X 
112    ■:H2 
116    -116 
100    -  05 

72)4-  om 

85  -  57 
64-50 
125    -123 


108)4-10191 
103  -10254 
10654-10394 
113    -113 


107)4-107 

105  -1019i 

106  -104)4 


137)4-133)4 
137)4-137)4 


105 
133 


-10094 
-133 


98)4-  91)4 
118    -113% 


879i- 
35    - 


68)4 
32 


125 
180 


-121 
-115 


108)4-108)u 


115    -114 
107    -106 


103)4-103)4 
111  -1099< 
102    -102 


108K-1019ii 
1159<-113% 
H5%-n2 
121    -120 


10^-106)4 


114  -111 
118  -109 
150  -150 
108)4-100«i 


105    -105 


107)4-103)1 
104  -100)4 
69  -  60 
122)1-120 
HO  -119 
126  -124 
110Jr-H891 


112    -109 

118)^-113 
110  -110 
107    -106)4 


106%-106 
11394-112 

104K-101)1 


106)1-102 
119    -116 
118    -11551 
127    -121 


130)4-138 
139)4-139 


104)1-103)4 
136    -135 


96-95 
118)4-117 


67  -  02 
34.K-  32 
108    -108 


110)4-110)4 


111    -111 


107    -106 


101    -101 
117    -117 

111)1-110 
86)4-  819li 

ma-  98 


110  -ne 

111  -noH 

111   -10454 
83-77 

mi-  88 


113    -110 
99)4-  07 
71    -  07 
85)4-  65)4 
82    -  62 

11991-118 


11291-112 
101    -  0491 
7154-  83 


118%-118 


104)1-101)1 
101)4-100 
106    -105 


137    -136)4 
130)4-1385- 
110    -109 
10196-  99) 


135    -135 

9.39<-  9491 
116)4-115)4 


50)4-  54 
33-32 
108    -107 


-lOO 


107)1-106  105 
101)^-108%l....  -  ... 
68))r-  63)4  65  -  51 
124  -122)4  122)4-122 
122)4-122)4!l33  -121 
126    -124%!  123    -120 


122)4-11954 
102    -  09 
-  59 
-111)4 

-117 
-lU 


66 
115 


121    -118)4 
99)4-  96! 
55-49 

ll2)4-10;Tfi 


116 
107 


114 

10191 

10851-10491 
107)1-106 
122    -117)4 
120    -11851 
130)4-127 
130    -127 
Hl)4-10894!l12)4-lH-54 
11454-114)4|ll9)4-119)4 
117    -114     116    -114 
11451-109X11494-11291 
....   -    ....!l40    -140 
109    -10554110031-108 
106)4-106)41....    -    .. 


100    -100 


106)4-103 


102  -100 
101  -104 
100  -  93 
105)4-105 
112)4-112 


138    -13C)4 


10091-  99 


135    -133 

91)4-  02% 
117    -113)1 


57    -  57 
33)1-  32)4 
107)4-103 


ISO  -130 
12854-127 
128  -128 
120)4-125% 


-110 
-103 
-103 
-103 
-105 
-  51 


100  -103 


100  -  i 
-  82), 


128)4-126 


118)4-118 
108  -105 

103  -103 
102  -102 
100)4-104)4 
103)4-10354 

33)4-  53)4 

104  -104 


Dec'ber. 


High.  Low  High.  Low 


124    -124 


123)4-122 

123  -122 

131  -130 

130  -130 

130  -128 

130  -130 

12554-125 

124)4-123 

127  -123 

124  -123 

119    -U7J6 

109    -103 

100    -100 
106    -1045-1 
10731-1079( 
56-56 
104    -104 


106    -102)4 


103 


-  98 

-  87 


125    -124)4 
103    -103 
103)s-:0354 
100    -  05)^ 


108)4-108)4 


103)4-105)4 


109    -109 
92)4-  02)4 
107    -102)4 


112  -HI 
10694-105 
84)4-  81 


101    -100 
117    -117 
11254-111% 
10691-103 
82)1-  7791 


-113 
-112 

-  96 

-  65 

-  60 


ii89i-n8M 


100    -100 

9394-  91 
104)4-104  5t 
112)4-112)4 


138    -137)4 


100  -  99 
135  -135 
135  -133 
92  -  92 
116)1-114 


107)4-107)4 


10091-  9754,100)4- 
101    -101      ....   - 

67-47 
12154-121)4' 
12291-120 
123)4-121)4 
118    -110 

96)4-  1)1 

48-43 
110)4-110 


9991 

58-48 
120)4-120)4 
120    -120 
182)4-120)4 
114    -113 
9451-  90 
48    -  40» 
110    -109 


117    -11554  116)4-111      lie    -113)4 
112)4-112      112    -112 
10794-10794:10791-107)4  106)4-106)4 


78 


-114 

-11254 
-  03)4 
-71)4 


118)1-11691 


100 
102 
96 
105 


-100 
-10191 
-  02 
-105 


112)4-11191 


105    -10154 


105  -105 
105)^102 
94-90 


121    -119 


103 

100 


-100 
-100 


102)4-101 

57    -  57 

104  -103 
101  -101 
118)4-118)4 

105  -103 
91)4-  91)4 

103)4-101)4 
91)4-  90 


125    -121)4 


99-97 
9754-  97)4 
110)4-110)1 

10394-102)4 
75    -  75 


118    -118 
113    -112)4 
107)4-10351 
80)4-  77 
93-88 

113)4-113 
98  -  98 
7294-  72 
63  -  62 
83)4-  62 

11791-117 


102    -101 
96    -  91% 
10354-102)1 
110    -110 


105    -105 
137)4-135)4 


110  -110 
90)4-  87 
ISO    -13691 

80%-  88 
118    -114)S 
100    -100 
65)4-  53)4 
38-32 
107)4-106)4 


100)1-  98- 
100  -100 
52)4-  4991 
119)4-118 
120  -118 
-124 
-113 

-  90 

-  40 


124 
121 
05 
46 


110)4-107)4 


.1. 


10794-1O694 
113    -112 


105    -103)1 
107%-107 
119    -117 
11854-118 
lai    -128 

109  -109 
117)4-117 
115  -115 
114    -113 


HO    -109 


10794-106 
113    -113 


10791-10791 
111    -10091 


10454-10254' 
107%-103 

najf-ma 

119    -117)4 
12951-12851 
129    -129 
H2    -10854 


113)4-112 


109)4-107 


95    -  05 


103)4-102)4 
107    -!08->l 
117)4-118 
118)4-117 
124)1-123)4 


109)4-109)4 


118    -111 


IO794-IO8.91 


116 
107 


-1149S 
-107 


107)1-105 
111    -110 


105    -10391 
103)1-102-J1 
11654-118 
11391-113)4 
125    -121 


108%-108)1 


113)1-110 


136    -136 


100 
101 
96 
103 

102 
102 
138 
137 


111    -HI 

69)4-  983 
133    -134 


134 
88 
110 


-134 
-  85 
-118 


104    -103)4 


101    -  99 

54-48 
120    -11854 
118)4-118)4 
124    -123 
11891-115)4 
98-94 
49)4-  43 
110    -109 

116    -114)4 
10891-107)4 


-105)4 
-111)1 


104)4-103 
104)1,-103 
117%-H654 
11391-113)4 
123    -123 


108)1-108)1 
111    -111 
113    -112)4 
110    -109)4 

103)4-103}4 


-188J4 
-103 


98-97 
9^4-  98 


70 


Il.'i91-H591 
109)4-10954 
107)4-105 
7754-  68)4 
87%-  80 
107    -105 
109)4-109)4 
97)4-  95 
71)4-  70 
01    -  61 
61-60 
119    -117)1 


-100 
-100)4 
-  91 
-102)1 

-102 
-102 
-136)4 
-13591 


9951-  98)4 


86 
119 


-  85 
-118« 


47)4- 
30  - 
104    - 


102)i 
98)4 


100 

03 

48)4-  43)1 
120    -120 

119  -118 
123)4-123)4 

120  -118)4 
93    -  01 
47)4-  44 

lie    -108)4 

118)4-11594  , 

103    -103 
105)4-105)4 
10.3)4-105 
112    -118 


104    -102)1 
104    -10394 
11731-117 
11.3)4-112)4 
123)4-122 


1119«-1H9« 
HO  -109X 
109    -107)i 

104  -loax 
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COURSE   OP  PRICES  OF   RAILROAD   BONDS— Cokoiodk). 


noxDM. 


Hncldc  Itallronilik— 
Pnr.  oinio.-liit « 

ad r 

3.1 r 

Mo.  Pnr.— Int. ran... 6 
Hl.l..JkS.F.-aU"A".6 


aiKh.  Low 


fxnR'Rr. 


niKh.I.ow 


BUh.  Low 


110^-Un 

114  -na 


100   -IMH 
103    -lOS 

88   -  BKt 
80    -  88 
t03H-102J< 
1057^104 


108  -IBS 
88K-  74 
tog    -  98 


137 
ISl 


•LI? 
-128 


1S3   -123 

in«-iio 

lllK-IOSX 
108^-10^ 
109    -lOS 
7SH-  08 


111    -109H 
84   -  7a 

80-68 


95K-  60 


118)i-II0 
101    -101 


1^0 
113 
113 
118 


-118 
-109iS< 
-109 
-llOM 


109X-107H 


OS 


OITf; 
88-70 
100K-108X 
104    -102)i 


flnM"C!" 3-6 

riii««  "B" 3-fl 

Equlitinent 7 

Ha.l>nr.ofMa.-lHl..O 
Texnii  il;  Pac— lat...  6 

CloiiKoln 6 

liir...V  Innil  gr.,  rrE.7 
iNl.  Rio  Ut.  l>iv....O 

Pnnnnin-Sink.  ril.«nb.6 

PennMylvanla  Kit.— 

pitt».  Fi.  w.&c-i  ■« .  r 

34 » 

3d 7 

fHev.d:  P.— Cen8.B.rd.9 

4th 6 

C.C.iS:  I.r.-lne,  conii.7 
Im.  trust  cert'mam'd 
1st.       do        Huppl'ry 

Income 7 

Pa.  Co.-Gnnr.,  cp..4W 

St.L.V.JkT.n.-liit.Bd? 

Pooria  Dec.<&:  Ev.— liit.6 

Income 

Eransv.  DIv .« 

Do      income 6 

PittH.  It.  A;  Bllfr.-lst.  8 
Rirliniond  .fc  AII.-lM.? 
Rich.  A:  llnuT.— ConH. .6 
Rocb.  &.  Pittiib.-lgt ...» 

Tnciime 

Rome  W. A:  0.-CanRol.7 
St.I..AIt.iS;  T.II.-l9t..7 

2d,  prof. 7 

Udt  iiicome 7 

DiTidoiid 0 

Boll.&So.  Ill.-liit...8 
St.  L.Jt  Iron  Mt.-lst..7 

2d 7 

Arli.  Brnucli 7 

Cairo  lb  Pnlt'n.-I  gt,  7 
Cairo  Arlt.  it  Texas.  7 

General  mort 3 

1st.  pref.  income 7 

!M.  pref.  income 6 

St.P.  ]>Iinn.&:  IH.-lst..7 

«d 6 

DuUorn  Exlension 6 

Sciolii  Vniley— 1»tcons.7 
!!tautli  Carolina— 1st...  6 

Moatb  i!ilde— Ist 7 

HterlinK  I.  <fc  RR.Co.- 

Plaiii  income 6 

Texas  Ccntrai-lst  H.  f.7 
Texas  it  St.  I,.-lgt  ...6 

I.fand  irrnnt.  income. 
Tol.  Dclphos  it  Dur.- 

Ist.  main  line 6 

Iht.iiiain  line,income6 

Dayton  Div 6 

Dayton  Div..  income. 6 

Terminal  tmst 6 

Ctah  So.— Gcn'l  mort.. 7 
Wab.  St.  L,ouiH  it  Pac- 

General  mort 6 

Cbic.  Div 9 

Havana  DIt 6 

Tol.  P.  it  W.-lst 7 

] HI,  pf.,  inc.  Tor  2d  4 
Wabash  R'y-Mort.  .7 
Tol.ifc  W.-lst,  cxt'd.7 

IM,  8t.  Loots  DiT 7 

2d,  extended 7:113 

Iowa  Division 6''*" 

E(iuipnicnt 7|  (50-38 

Consoi.,  conv 7|1UX-110X 

Gt.  Western- 1  St 7113  -113 

ad 7  ll(«(-10g 

Quincy  &  Tol,— lst.7 

ni.  Ac  8o.  la.— 1st 7 

St.  L.  Kan.  C.&  Ko..- 

Rcal  estate 7  114   -U9H 

Omaha  Div 7  119 

Clarlnda  lirnuch  ...6jlOS 
at.  Chas.  Hridice.  7-81106 

North.  Mo.-lst 7  138 

Wabash— Fnnd'd  int.— 
Dec.  &.  E.  St.  lionls.e,  103 
<{uincy  it  Toledo.  ...B'  OS 
I..  E.  Wab.  it  St.  T, 
Tol.  it  Wab.-2d.. 
Wab.  it  We»t.-ad 
Gt.  Wcstern-lst.. 

2d 

III.  it  So.  la.-lst 

Consol..  convert 6!lOOX-100H 

Warren  ll.R.-2d 7....  -   ... 

West,  iraioo— Coap 7,120  -117 

K-OB y.lSl   -117 


10«)4-10» 
110   -118 


107   -lOBX 
103  -lOlM 
SAM- 86 
80    -87H 
103    -103 
10&X-105X 


104    -104 

100    -  B7 
100^^-lOeX 

137    -187 
132    -180 

113  -113 

114  -118 
111    -llOii 
100K-ia«< 
107    -104H 

74)4-  61 


108    -lOOK 
110    -IISM 


High. Low 


lOH    -106M 
108K-103 
88«-86 
B8    -  84 
lOllt-lOlH 
lOOX-100 


86X-81K 
»8}<-S6M 


loa    -106X 
84«-7^ 


81-78 


93 
ll.'S 
100 
104 


-87 
-111 
-107X 
-104 


115  -114>^ 
112J<-I1I« 
113  -llOJi 
111  -10^ 
110    -108H 


187 

130 


-137 
-130 


135 
113 
113 


12254 
111 
110« 
107«-101« 
110    -105 

78«-e7« 


107 
80 


■106 
■  75 


I08H-I07)» 
117    -118H 


UAV. 


IIIvh.Low  illiih.Low 


106  -la8)i 
0S«-8«!4 
106    -104J( 


81«-  S3 


135    -135 
12(>«-12«h, 
130    -130 


140    -110X 

116    -110 

123    -1C8H 

■BJ<-69 


107!<-106!< 
tO6H-10tS5i 
97)4-  >3 
97)4-  93H 
103)4-103)4 
108M-106)4 
110    -110 


91)4-  86)4 
103)(-  6794 


138 
139 
185 
128 


■137 
-138 
188 


135    -135 

.26    -121 
80)4-  71J4 
106    -106 


108    -1 06)4 
80-79 

106    -105 
78)4-  78 


90 

130 
109 
105 


-180 
-100 
-104)4 


117^-115 
112)4-111 
112    -109)4 
110)4-109)4 
110    -110 


06-90 
87)4- 84)i 
111    -109 
-lOSX 
-107 


105    -103)4 


110    -109 

101)4-  97)4 
07)4-  07)4 
99H-  9 


106 
107 


100    -106 


110    -109 


100)4-  99 


94-K- 
87  - 
Ul    - 


91 
110 


103    -101)4 
63)4-  61 
89-80 


110 
105 


-110 
-105 


118 
115 
115 
112 
118 


-118 

-112!^ 

-113 

-110 

■110 


B6H-  94)4 

89)4-  87)4 

111    -UOii 

102)4-1021^ 

107?4-107?4 


109    -108 
90)4-  80 

108)4-108!4 
89)4-78)4 


110)4-110 

180    -116 
IOOH-107 
107    -:07 
06)4-  96)4 
98-0654 
103    -103 
110)4-1  lOX 
113    -1U>, 
106    -103 
05-88)4 
10290-100)4 


Jtri.v. 


130)4-139 
133    -133 


181  -181 
125  -123 
78    -  73J4 


111)4-109 
04)4-88)4 

108  -108 
93-89 


108)4-102)4 
59)4-  51 
95)4-  f5 


16 

107 
87 


■116 
■107 
■  87 


122    -117)4 
IM-K-lll 
118    -118 
117    -118 
115.K-114 

94)4-  03 
100    -  96J4 

93)4-  88)4 
lis  -110)4 
105)4-104)4 
107    -106 


104)4-104)4 


98-98 
61)i-  40)4 
09)4-  99 
6D»-  40 


109    -109 

100-98 
93)4-  93 
101    -101 


103    -103 

no  -ii'^liis  -117)4 

08-95 
110  -107)4'llO  -lOOitjllO  -109 
114  -114  |lllH-niJ4  111)4-110 
113)4-109)4' no  -109  109  -109 
109)4i  111)4-109)4  110)4-109)4 


57    -  49 


no 

113 


■110 
•111 


114    -114 

iiSTf  n>*)!i-U8 


-iai 

-103 
-121 

-103 
-  90 


lO.'i    -100 
104    -103)4 
133)4-128)4 

100-98 
97-87 


100    -100 
184    -184 


63)4-  50 
111)4-110 
110  -110 
110)4-110 


47)4 


109«-109)4 

101  -  99 
95-95 
101)4-100 
110)4-116 


SSH-  37)4 


113)4-113)4 


10854-108 
61-56 
107«-  93 
110)4-116)4 
117)4-118 


UlRh.  Low 

118    -113 
15)4-1 15)4 
180    -120 
100)4- 108J4 

U8   -90)4 


Ai'oiiin    jKPT'nEH. 


lllgli.I,ow  (Ugh.  Low 


100)«-108M 
110  -118 


106)4-106)4 

88-75 
101«-  OSH 


138    -138 

180)4-1«6)4 
128M-128X 
113)4-113 


123  -128 
12494-123 
W-74 
108   -102 


109)4-109 

-  78 


109    -107 


108 
100 


■107)4 
-tOD 


07-08 
104)4-104)4 
108    -107)4 


108 


100 

82    -  75 
00)t-  90)4 


130)4-180)4 
120    -129 


189 


-130 
-133 


IOW4-107H 
118    -118 


High.  Low 


107J4-107J4 

M  -«e 

93)4-  OS 
104)4-104 


-  76 
193    -  00 


138    -138 


120)4- 1»0 

80Jii-7S 


-100 
-  78 


108    -108 


106  -lOO 
57)4-  44 
10494-  93)4 


80    -  7791 


115)4-115 


123)4-120 
115    -113.x 

-nsH 

-117 
-113 
-  93)4 
100)4-  99J< 
95-94 
15    -113)j 
08    -108 
08    -107 


38)4-  38)4 


95)4-  93 


100-97)4 
63)4- 48J« 

60)4  -45 


no    -110 

103)4-100 
100  -  95 
105)4-103 

118  -no 


100  -100 
04%-  59 
99-98 
69-50 


,. 


102)4-101 
101    -  98)4 
103K-103J4 
120    -119 


108    -100)4  112)4-109)4 


102)4-102 
53  -  40 
100    -  91 


n3)4-ll»4 
108    -107 


114    -112 
11494-118 
113)4-11291 
119)4-112 

0594-  01 
101)4-  09 

94-93 
112)4-111)4 
no  -109 

107    -107 


07)4- 
00)4- 


113    -112)4 

102)4-10O)(i 
09)4-  9994 
103    -103 
1 18)4-1 18)( 


118  -111 
100)1-108 
118    -110)4 


55-65 


111 
111 


•110)4 
■110)4 


113   -109)4 
119)4-11894 

1(M>4-1M91 
133)4-133 


100    -100 


100    -lOO 


138    -183 


lis    -112 
110)4-116)4 
99-96 
101)4-100 


108   -108 


103    -103 


103    -100 


128  -isa 


113 
111 
111 


-111)4 
-109)1 
-107)4 


59-55 
115    -114 
11194-11194 
HI   -109 


111  -110-91  113)4-111 
115  -llS)4i!15  -ift 
ni)4-lll)4JlI3   -112 


112   -118 


11391-118 
11994-116 
100    -100 
103)4-100)4 
125    -185 


-105 
-106 


-105 
-105 


106    -lOS 


105    ■106 
12394-iaSJl 

119)4-119 


iia 

113 

110 


-lis 

•110 

•no 


113)4-112 


119)4-118 

113  -:i3 
114)4-110H 
112  -no 

03)1-  80 
00-98 

118    -113 

107    -107 
107)1-105 


125  -122 
77),- 74 
l0O>g-10O 


108)4-107)1 
86-78 


80-60 


108   -105 


10391-102)4 
46-40 
08   -  92)4 


I07H-I0i»4 
114    -118 


107)4-106 

98)4-  00)4 
04)4-  01 
106    -106 
lOe    -103)4 


78-61^ 
919*-  87 
107    -107 

138    -188 


Nuv'aXR. 


High.  I«w 


13U 
130 
118 


■130 
-130 
-113 


-115 
-  73 


104)4-104)4 


108)4-107)4 
81-80 
103  -103 
79  -  lO 
92)4-92)4 
107  -103 
101  -100 
102)4-101 
40)4-  40 
98-89 


62)4-68)4 


92)4-  08)4 


■  95 
57 


111    -10974 


102 
M 
104 


•100 
•  9091 
•103 


11891-117 


109)4-108 
114  -113 
1119^110 


116  -115 
11191-110 
118    -112 

111  -110 

112  -no 

OIK-  87)4 
99)4-  98)4 
93-89 

18  -in 

09    -109 


90-90 


01    - 

51)4- 


94 

48)4 


40    -  40 


10974-107 

100^91-100 
05-03 


118    -117)4 


110    -109)4 


108    -107 
lU    -114 
118    -110)4 
104    -10394 

10«    -II 
90    -  88)4 
9191-  90 
103    -103 
10494-103 
107H-101)4 
103)4-103)4 
7974-  73H 
93J4-  88)4 


ligcma. 


Ht«b.I«ir 


140   -188 

133)4-131)4 
188    -128 
187    -187 


188 
118 
130 
74 


MSO 
-118 
-108 
70)4 


100)4-  89)4 


108)4-107 
81    -  81 


80-78 


106   -106 
103)4-10(^ 
102)4-108 
43-38 

9eK-04)4 

11391-112 

10    -109 

108)4-103)1 


117 

113    ■ 

118 

111    • 

111 
89)4 
98    • 
90 

112 


115)4 
110)4 
110)4 
110 
110 
86 

-  96 

-  90 
-111 


105    -105 


110)4-110)4 
81^-89)4 


98-95 
43)4-39)4 


36)4-36)4 


100    -  9794 
04-91 


117)4-117)4 


-118 

-115)4 

-107 

-no 

-111)4 
-111)4 
87)4-86)4 
99)(-97 


111)4-110 
106    -106 


108    -lOTW 
118    -118 
111      109)4 

104  -loa 

01    -  goH 
88X-91K 

10«4- 10494 
10794- 106K 
103    -108 
76)4-  lOX 
;91)4-  87 


140  -188 
l»«)t-134W 

130    -188 
113    -113X 
128    -188 

130  -118 
77)4-  79 
98)4-  98X 


103 
80 


106 

■  78 


107)4-106 
90    -  89)4 


92-90 
39)4-  34 


110    -109)4 


99    -  909<: 
92)4-  9191 


16    -115 


113  -108 
109  -108 
10974-106 
111    -110)4 


118    -113 
118)4-111 


120)4-11991 

106  -105 

107  -10374 
128)4-126)4 

108  -106 
106    -106 


105    -106 


105    -106 
183H-133X 
|l23)4-138 
130    -130 


113    -113 

118    -117)4 


10094-IOOH 
138   -123 


lOe   -106 


50-50 
113  -110 
100  -109 
112)4-11191 

no  -no 


no  -115 
118-91-110)4 


133«-122)4 


60 

no 


63 
-108)4 


no    -108     lOS    -108 
111   -100     111)4-111)4 
108)4-107)4107)4-106)4 
118    -110)4  109)4-lfc 


1    -  65 
109    -109 


1 08    -107)4jl08    -108 


111    -110)4 
118    -112 


11^4-118)4 
118)4-117 


123    -181)4  181)4-181)1 
181)4-131      ....    -    .... 


103)4-103>4 


120   -:20 
130    -130 


118J1-111 


118    -111 
114    -113)4 


183    -13191 


108  -loa 


63  68 
106  -106 
100  -lOO 
108)4-108)4 
108  -104 
100    -100 

119    -111 
11474-114 


106)4-104 
106   -108K 

100  -  90)4 
44  -  39)4 
94)4-  90 

IIO.-IOB 
102)4-100 
58-60 

117)4-116)4 
109)4-108 
100)4-106)4 
115    -110)4 
10^-107 
87    -  8691 
90)4-  96 
89)4-87 
113)4-111 
106    -106)4 
106    -106 
103  -  9074 

101  -101 


106)4-106 


91    - 

»)1- 


30)4 


no  -no 


93)4-  87X 
91)4-86)4 


188  -188 


100   -100 


107   -107 


100 

no 


-100 
-110 


119)4'11B)4. 


116    -114M 

I07>4-107« 
113    -lis 
108    -107 

no  -106)4 

90-00 

108  -106)4 

109  -100 
106  -106)4 
106  -106 


110)4-110 
114)4-119 


tM)4-UB 


100  -too 


118)4-118X 
117)4-117)4 
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THE  DEBT  STATEMENT  FOR  DEC,  1881 
The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
bosineaB  on  the  last  day  of  December,  1881: 

INTEREST-BEARING   DEBT. 


Oluiraeler 
of  Ittut. 


Aut?u>r- 
ising  Act. 


WTien 
Payable. 


68  of  1881*JJnIy  17,'6llJuue30,  '8i 
6a  of  1881*.  Mar.  3,'63iJune30,  'Sfc 
Ssof  1881'.'Julyl4,'70May  l.'Sr 
4i8(i  of  1 891July  14,'70  Sept.  1,'91 
4a  of  1907..  July  14,'70  July  1,1907 


48,  ref  etfg 
38,naTyp.fd 


Feb.  26,'79 
July  23,'68 


>?a< 


J.&J. 
J.&J. 
Q.-F. 


Aggregate  of  Interest-liearing  debt. 


Amount  Outstanding. 


Registered. 

$101,827,200 

47,855,700 

401,503,900 

181,486,000 

547,760,700 


Coupon. 


68,514,000 
191,011,850 


$1,280,433,500  $259,525,850 
$575,2,50 
14,000,000 


$1,054,534,600 


»  Continued  at  313  per  cent. 

On  the  foresoing  iasuos  there  is  a  total  of  $l,3i;,845  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  is  $13,502,532. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  totil  of  over-duo  debt  yet  outstanding,  whieli  \\i\.%  never 
been  presented  for  payment,  of  $11,528,265  principal  and  $714,985 
Interest.  Of  this  interest,  $5-20,137  is  on  the  principiil  of  called  bonds, 
which  principal  is   as   follows:    5-20s   of    1862,    $370,700;    do    1864, 

f 58,650;  do  1865,  $77,050;  consols  of  JS65,  $411,300;  do  1807, 
1,103.850:  do  1868,  $315,7.50:  10-403  of  180  4.  $490.3.50:  funded  loan 
of  ISSl.  $3,558,750;  3'8  certs.,  $5,000;  6s  of  1861,  continued  at  ZH  per 
cent,  $2,763,300. 

DEBT  BEARING  NO  INTEREST. 


Oharaeter  of  Issue. 


Authorizing  Act. 


July  17, '01;  Feb.  12, '62 

Feb.  25,  '02 ;  July  11,  62 ;  Mar.  3,'63 

June  8.  '72 

.March  3,  '63 

February  28,  '78 

July  17,  '62;    Mar.  3,  )  ,,  -  ...  £,„„ 
'63 ;    June  30,  '04  i  $l'J.*al,860 


Old  demand  notes 

Legal-tender  notes 

Ccrtitteates  of  deposit 

Gold  certiticates 

Silver  cerlilic-ates 

Fractional  currency } 

Ijessamt.  e8t'dIostordesti-'yed,act  J'o  21,'7'9      8,375,934 

ARsrcRate  of  debt  hearins  no  interest 

Dnclalraed  Pat-i tic  Ra i IroiiO  i n tei-ost 


Amount. 


$59,920 

346,681,016 

!),590,000 

5,188,120 
08,675,230 


7,075,926 


$437,270,212 
7.250 


EE  C  A  P ITUL  ATION . 


Inlerest-bcuritij/  debt  - 
Bonds  at  6  per  cent,  continued  at  313.. 
Bonds  at  5  por  e*-nt,  continued  at  3I3.. 

Bonds  at  4^3  pt-r  cent 

Bonds  at  I  pci-  ctnt 

Refunding  certitieates 

Navy  pension  fund 


Tot.al  interest-bearing  debt 

Vebton  which  int.has  ceased  since  maCrlty 
Debt  bearing  no  interest — 

Old  demnnd  and  legal-tender  notes 

Certillcates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


$437,270,212 


Total  debt  bearing  no  interest 

Unclaimed  Paciflo  Railroad  interest . 

Total .^2,003,333,078        $15,536.61!! 

Total  debt,  principal  and  interest,  to  date .$2,018,869.09? 


Anuntnt 
Outstanding. 


$149,682,900 
401,503.900 
250,000.000 

738,77-2,550 

575,250 

14,000,000 


il,554,534,0O0 
1 1,523,205, 

346,740,936 

9,590,000 

73,863,350 

7,075,926 


$14,814,377 
714,08: 


Total  cash  In  Treasury. 

Debt,  less  cash  in  Treivinrv,  Jan.  1,  1882 

Debt,  less  cash  in  Treasury,  Dec.  1,  188 1 

Decrease  of  debt  during  the  past  month 

Decrc-Jse  of  debt  since  Juno  30, 1881 

Current  Liaiulities— 

Intcre.-it  due  and  unpaid 

Debt  or.  wliich  inteicsthis  ceased 

Interest  thereon 

Gold  and  silver  cert  1  lliatcs • 

y.  8.  notes Jield  for  reiloniption  of  eortitlcatos  <>f  deposit'. 

Cash  balance  available  Jan.  1, 1882 

Total 

AVAILAUI.K  ASSETS— 

Cash  in  the  Treasury 


2,53.377,980 


$1,705,4"1,7I7 
1,778.285,310 


$12,793,623 
75,107,001 

$1,311,845 

li,52.?,265 

714,0-i5 

73.863,350 

9.5911,000 

150,369,534 


returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

LiABiLrriES.  jAinjABr  3,  1882. 

Post-ofHce  Department  account $4,918,252  04 

Disbursing  otHcers' balances 22,521,325  87 

Fund  for  redemption  of  notes  of  national  banks  "failed," 

" in  liquidation,"  and  "reducing  circulation" 29,202,678  10 

Undistributed  assets  of  failed  national  banlcs 830,621  84 

Five  per  cent  fund  for  redemption  of  nat'l  bank  notes.       16,003,949  83 

Fund  for  redemption  of  national  bank  gold  notes 487, 1 24  00 

Currency  and  minor-coin  redemption  account 4,086  71 

Fractional  silver-coin  redemption  account 77.63  4  4.5 

Interest  account,  Pacilio  Railro.ads  and  L..&  P.  Canal  Co  1 6,8 10  00 

Treasurer  U.S.,  agent  forpaying  interest  on  D.  C.  bonds  35  J.432  IS 

Treasurer's  transfer  checks  and  drafts  outstanding 5,54 1 , 1 16  20 

Treasurer's  general  account — 

Interest  due  and  unp,T,id $13,204,981  14 

Matured  bonds  and  interest 1 ,777.375  00 

Called  bonds  and  interest 9,074,837  9  5 

Old  debt 7!)1,037  62 

Gold  certificates 5,188,12000 

Silver  certmcates 68,075,330  00 

Certificates  of  deposit 9,590,000  00 

Balance,  including  bullion  fund 145.112.315  82 

Total  Treasurer's  general  account   $254,073,807  53 

Less  unavailable  funds 095,916  77-$253,377,980  70 


$213,377,930 
$253,377,980 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMP.iNIES. 

rXTEREST  PAV,IBLE  BV  THE  CSITED  STATES. 


Character  0/ 
Issue. 

C<'.nli-ul  Pucitic  .. 
Kansas  Pai-ifle  . 

Union  Pai-irie 

Central  IJi-,,  U.  I'. 
WcxtoniPucille.. 
BlouxCityiPac. 


A  mount 
outstanding. 


Interest   paid 
bg  U.  a. 


'''"tal $64,623.512  |  $51,467,272    $l4,7"o7,8So"  $30,101,186 


liw?*,«,','i''V!.';,.*?*'l'L"'i'?  j!""''*  '"■°  •■*"  ''-"""^l  uudortUo  acts  of  July  1, 
of  Vl  000  *-.  ..vi  ,.1^''*>",r!^^?.?  ™^'»'t«i-e'l  '"'■'l''  i"  tl.o  denouiinatU.u.^ 
SL5.i'.irt  *'.'""'.  •T^"'*"''*=  ''Bi*''  •'  I'oi"  cent  nt-i-est  in  curi-enov, 
payable  January  1  and  July  1,  and  mature  30  yeara  from  their  date 


UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement,  from  the  office  of  the  Treasure!',  for 
December,  was  issued  thU  week.      It  is  based  npo.a  the  actual 


$333,394,971  98 

ASSETS,  JANUARY  3,  1S82. 

Gold  coin $84,639,864  73 

Gold  bullion 87,977.602  65 

Standard  silver  dollai-8 69,589,937  00 

Fr.action.al  silver  coin 25.903.641  48 

Silver  bullion 3,607,829  86 

Gold  oertifloatos 

Silver  certmcates C.359,910  00 

United  States  notes 25,992,799  99 

National  bank  notes 5,61 1,951  02 

National  bank  gold  notes 65.740  00 

Fractional  currency -. 1-^.0^(6  26 

Deposits  held  by  national  bank  depositaries 13,?(!S.(  97  76 

Nickel  and  minor  coin .S:  15. 3 74  90- 

New  York  and  S,an  Francisco  exchange l,0iJ0,OUO  00 

One  and  two-year  notes,  &c 03  00 

Redeemed  certificates  of  deposit,  June  8,  1872 .-,f>.nA,,  ,)o. 

Quarterly  interest  checks  and  coin  coupons  paid 119,474  80 

Registered  and  unclaimed  interest  paid 

United  States  bonds  and  iutere.'it S,(  73,474  00 

Interest  on  District  of  Columbia  bonds 157  .">3_ 

Speaker's  certificates 

Pacific  RaiU-oad  interest  paid 360  00 

S333.394.971  9i 

EnKlIitli   ,,TIarket   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities;  &c.,  at  London 
and  for  breadstufEs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  January  6  : 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Silver,  per  oz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
U.  8.  Ssext'n'd  iutoSias 

U.  S.  4I2S  of  1891 

U.S.  4s  of  1907 

Erie,  common  stock 

Illinois  Central - 

51  Tg 

9911,8 

9911,8 

84-05 

105 12 

II7I2 

120% 

4314 

135 

O3I3 

35% 

136 

1 
0 

a 

51i3,a 
9911,8 
9911,8 
8495 
I05I2 

1171-2 

121 
42 

I3412 
03 13 
341a 

134 

5178 
991118 
9911,8 
84-5--!  I3 
105 12 
U7I3 
121 

10 
I32I2 

62H 

3314 
132 

?2 

9913,8 
1001,8 
84-05 
1051a 
II7I3 
120% 

41 
133 

02 12 

3379 

134J4 

52 

9979 
100  la 

84-20 
1051a 
II712 
1201a 

40 14 
1311% 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Con trul 

02 

33 

132% 

Liverpool. 

Sat. 

Mon. 

Tues. 

TTcff. 

Tliurs. 

Fri. 

Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.      " 
Spring,  No.  2...      " 
Winter,  West.,  n      " 
Cat.  white " 

Onrii,  mix..  West.      '* 

Pork,  West.  mess. .  ^  bbl 

Bacon,  long  clear,  new. . 

Beef,  pr.  mess,  new,^tc. 

Lar,l.  prime  West.  ^  cwt. 

^;he^■^e,  Am.  clioicp.  new 

'.    If.. 
14    0 
10    (• 
10    9 
10    H 
1011 
5  1012 
72    0 
17    0 
91)    0 
50    0 
65    0 

■a 

S3 

0 

K 

s.    d. 
14    0 

10    7 
10    9 

10   y 
10  11 
5  1014, 

72    0 
17    0 
90     0 
56    0 
05    0 

s.    d. 
14    0 
10    7 
10    9 
10    0 
10  11 
5  10 
72    0 
47    0 
',10    0 
56    0 
05    0 

s.    d. 
14    0 
10    7 
10    9 
10    9 
10  11 
5  10 
72    0 
47    0 
90    0 
56    0 
05    0 

s.    A. 
14    ft 
10    7 
10    9 
10    9 
loll 
5  10 
72    0 
47    0 
90    » 
56    0- 
03    0 

©crnxmcvclal  awcX  JjattsceUatieoxis  ^exvs» 

National  Bajjks. — The  following  national  banks  have  been 

organized  : 

2,606— The  Manistee  National  Bank.  Manistee.  Mich.  Authorized  capi- 
tal, $100,000 ;  Richai-d  G.  Peters,  President ;  George  M.  Burr, 
Cashier. 

2.607 -The  First  National  Bank  of  Pontiac,  Mich.  Authori/.ed  capita], 
$100,000.  Charles  Dawson,  Presidout;  John  D.  Norton, 
Cas^hier. 

2  G08— The  Lincoln  National  Bank  of  the  City  of  New  York.  Author- 
ized capital.  $;)00,000.  Thomas  L.James,  President;  Joseph 
H.  8.  Edgar,  Casliicr. 

2,009-Tho  First  National  Ban K of  Saltsburg.i^enn.  Authorized  capital, 
$50,000.    Archie  Deery,  President;  D.  O.  Brown,  Cashier. 

Bonds  held  by  National  Banks.— The  following  interesting- 
statement,  furnished  by  the  Comptroller  of  the  Currency,  shows 
the  amount  of  each  class  of  bonds  held  against  national  bank 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Jan.  Ist.  We  gave  the  statement  for  Dec.  1st 
in  Chronicle  of  Dee,  10,  page  639  ;  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen. 
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ne»rrt]tl!im  of  Jlonit. 


(fa,  nut  i<  iiiiiaiin  I  

fhirrnnoy  «>» 

.%  por  ooiil.t 

4'.J  piMfll'ir.d 

4  IM'lOPlltK    

.Ik,  (ixti'iidi'il  .'>l3ig,... 
tin.  <-Tte!i<li'd  ai  3*3  .. 


17.  S.  Bondi  field  Dm.  I,  I8Sl,/o  Seeure- 


Piiblie  DKimnli 
in  ltnnl:i. 


Tutal 


$i-i.n()0 

J3,UC0 

I  SIS.OOO 

I       6.901,100 
1        1,671,300 

I  !»il.'«.7<l.'>..'S0O 


Utt<>k 
fUrenlalitm. 


3.490,000 

lOl.OlM) 

32,38:i,<>.">0 

91.n.M.I!00 

102,318.-530 

Sl.tSJ.OOO 


Total  Held. 


$1S,000 

3,.5 19,00(1 

19 1.000 

33.13  l.6r)r 

08,215.400 

199.223. 2.10 

53.153,30(1 


IjKI? 


I.(!'>2.I00     I  *38T.'l'.7.6n0 


iMPORTa  4.ND  ExpiBTS  FiiE  THB  Wbbk.— The  imports  of  last 
wai'k.  (jodipared  with  those  of  the  precediug  week,  show 
»  decrease  in  both  dry  ponds  and  peneral  inerchandi.se. 
The  total  import.'*  were  $t5,930,5ii7,  a«f»iiiHt  .■?!(). .TKJ.C'Ja,  th«  pre- 
ceding week  lud  J8,170,504  two  week*  previous.  The  exports 
for  the  week  encled  Jan.  3  araount'd  to  $''>,S9.'i,lnO,  against 
?4,i;i;j.l32,  last  week  and  $10,X7(>,412  t  w  weoli.s  previous.  The 
followim.'  are  the  imports  at  New  York  for  the  week  ending 
<for  dry  good-s)  Dec.  20  and  for  the  weak  endinir  ffor  general 
merohanfliHe)  Dec.  30:  also  totals  since  January  1,  18  U:      . 

FORKIOW  IMPORTS  AT  SivW    YOKIf. 


For  WeeJc. 

I^IVS.         1         Itj?!-. 

1880. 

1881. 

Dry  (JoortR 

Gon'lracr'.liso.. 

$1,276,'<19 
2,991,013 

$l,381,4-> 
0.4S1..101 

$1,573,010 
3,443,231 

$1,848,112 
5,081,4B.^> 

Total 

F<*r  year. 

DtjOomU 

Oeu'Imoi-'diso.. 

$4,207,832 

$74,972.'J47 
211.907,897 

■7,Hii'>,ilSb 

$91,:!54.<i31 

249  (!;i7,761 

$5,016.29) 

$121,225,608 
357,690,517 

$6,929,097 

Jlll,407,.545 
327,623,512 

Total 

$2S6.880.144'*34n.!i92.(;9 

»47«,916.12,T 

*439.03I.0■^7 

In  our  report  of  1  he  dry  goods  trade  will  be  found  the  impor.  s 
of  dry  goods  for  one  week  later. 

Tlie  folio  *  n?  is  a  statement  of  the  exports  (exclusive  of 
flpeoi  0  fri  m  the  port  of  New  York  to  foreign  ports  for  th^ 
'Week  endiuif  Jan.  3,  and  from  January  1  to  date  : 

KXPORI8  FBOM  KEW  YOSK  FOB  THB  WEEK. 


1878. 

«4,429.57; 

.M'^0|.l,a7 

1879. 

1880. 

1881. 

For  the  week... 
fWT.  reported.. 

$5,906,669 

$7,648,993 
411,984,354 

$6,395,100 
378,302,872 

For  r*»nr 

$353,253,730 

$419,633,347 

*384.C97.972 

The  foHowing  table  shows  the  exports  and  imports  of  specie 
at  tOe  purt  of  isew  York  for  the  week  ending  JJec.  31  and  for 
the  year  1881 : 

EXPORTS  AND  IMPOSTS  OF  SPBCIB  AT  H8W  TORK. 


Oatd. 


Great  Britain 

France 

■Oennany 

Went  ludios 

Mexicro 

^utli  America 

All  other  coiintrlea. 


Tdtftl  1881. 
Totjil  1880. 
Total  1879. 


Silver. 

■Great  Britain 

France 

■Gcnnauv -.  ... 

West  Indies , 

Mexico , 

&>utb  America 

AU  other  countries. 


Total  1881. 
Total  1H80. 
Total  1879. 


Exports. 


Importt. 


Week. 


100 


rear. 


$71,160 


11,500 
2,000 


253.706 
110,185 


$448,551 
2,237,623 
2,074,469 


$210,000  .$10,06I,0.'>2 


62,500 


441,4.50 

270,809 

10,204 


46,094 
38,056 


$272,5OO'$lii,805,005 

676.125       7,UW,.W1 

3.820I    12.379.874 


Week. 


$99,236 
290 


7.820 
5,477 
2.216 


$11.1.039 

2,015,239 

5,990 


5,«60 

36,174 

759 


$42.8.'S0 

22,172 

392,305 


Tt;ar. 


$33  001,769 
4.134,-.'4G 
9.345.112 
3,271,856 
402,594 
766,(»S2 
2,217,512 


$53,139,801 
69.534,241 
75.059,697 


$220,888 

20,322 

241,735 

914,093 

1,215,013 

179,532 

29,281 


$2,820,804 
n.65ii,8SH 
8.317.0(;7 


Of  the  above  imports  for  the  week  in  1881.  $7,920  were 
Am'jrican  gold  coin  and  $13,34S  American  silver  coin. 

Statembnt  of  the  Comptroller  of  th(?  Currency  on  Jan.  1, 
1882,  showini?  the  amounts  of  National  Bank  .Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  pa.s.sage  of  the 
Act8  of  June  20,  1374,  January  14,  1875,  and  May  31,  1878. 
together  with  the  amounts  outstanding  at  dale,  and  the 
increase  or  decrea.se: 

A'ati^nal  Bank  TVo.Vs — 

Ainonnt  otitRtanrting  .luiie  20,  1874 $349,891,182 

Amount  ontst:indlnKJ,inuary  14.  1873 351,861,4.'J0 

Aniomit  ont.st.andliig  .May  31, 1878 322,555.965 

Aniaunt  diitslanilini.'  uMliUo  • 361,483.604 

IlMTC.'Ufu  during'  (lie  lust  month e. 263,601 

ImTi'an;  f.mi:   Jan.   1,1881 18,203,6lil 

Ltgal  Tender  Notet— 

Amount  ont.stiinduix.Inuo  20.  1871  $382,000,000 

Amount  onlstniidiii  J  Jannarv  11,  1875 382,000,000 

AMOuni  retired  nider  act  of  Jan.  II.  1375,  to  May  31. '78  35,318,981 

Amount  ont^landin;;  on  andnlnci'.  >I:iv  31,  1878 346,631,016 

Amouia  on  dui>i>slt  wttli  tlic  U.  S.  Ti-oasnrer  to  redeem 
note«  of  ln.silve.it  and  It.inlilatii^  banka,    and   b.tukj 

rrtiriuK  i^lrcuhnion  under  Act  of  June  20,  1874 29,.535,942 

Becreasi,  In  d.-pu-tit  dnrinji  the  hfi  mouth 405,789 

larreasc  In  deiusit  nlueo  Jan.  1,  1881 8,468,119 

•„Clrc«uUoa  of  uatlai«4l  (TOld  bink*.  not  Inelulel  la  the  above. 


Statbmbwt  of  the  Comptroller  of  the  Currency,  showing  by 
StatrtH  the  amount  of  National  Hank  circulation  i.tsticd,  the 
amonnt  of  Legal  Tender  Notes  dejiosited  in  th"  I'nitel  Htatwn 
Treasury  to  retire  National  Bank  circulation,  from  June  20,  1874, 
to  Jan.  1,  1882,  and  amount  remaining  on  depoKit  at  latter  datn. 


States 
Asn  Tk.k- 

KlTOItltS. 


Atldillnniil 

eirculixlinn 

ittBiied  giiur 

June'iO, 

1874. 


Lepct-Tender    Notet    Depnnlted    to 

Itcltre  Xiillonal  llnnk  Vlrnila- 

Iton  ainee  June  20,  lh74. 


Itrilrmpl'n 
of  .Vo/M  0/ 
ttiqiildttVy 
Ituvka. 


To    Retire 

Cireul'lioH 
under  Ael 
of  June  20, 
J  874. 


1,.V.'9,580 

677,3(t 

2,008.920 

21,894,210 

3,.").'2,!; 

4,112.970 

28,615,475 

3.068,08.'" 

16,721,460 

277.275 

2,016.410 

4.57.000 

1,160,.-jOO 

226,S1( 

1.23.i,66"i 

189,700 

628,330 

72,000 

207,000 


Maine 

N.IIamp<ih 
Vermont. . 

Ma*^ 

Uti.  I.sland 

(^onn 

Now  York 
N.Jcrscy. 

Ponn 

Dc^liiwaro 
Maryland 
UiAt.  Col. 
Vii xlnia  . 
W.V-'-l"in 
K.Carolina 
ti,  CaroJiui 
Oeoittiu... 
pi.>.-i,lT  ... 

Alabama.. 
Iflsslsslppi 

Tc.Mis". ... 

\-l(MllB'W, 

Ketitueky. 
leonessee. 
Mit^tsuuri . . 

Ohio 

Indiana... 

Illinois 

Michigan  . 
Wisfousiii. 

Iowa 

Miuucsotn 
•^inmiH  .. . 
Nebraska . 
Nevada . . . 
Colorado.. 

Ulah 

Montana. . 
Wyoming . 
N.Mexico. 
Wash'ton  . 
Dakota  . . . 
California. 
*X/eg.  tend. 


Total 126,950,655 


317,000 

72,997 

351,09' 

23  4. 800 

32,35(1 

05.350 

2,738,993 

407,603 

1,311,226 


1,623,110 

557,050 

171.000 

4,749,250 

997,270 

1,786,860 

6,1H3,«00 

3,999,850 

3,789.8(15 

2,790.090 

1,298,030 

2,324.800 

1,255,400 

296,080 

293,400 

36,000 

748,400 

134.900 

255,600 

30,000 

90,000 

225,000 

427,500 

930,600 


106,600 
432,664 
937,369 
731.060 
128,200 

"336.925 


90,000 


656,413 
61,290 


629.867 

370,401 

1,043,450 

1,704,597 

1,414,597 

1.884,334 

536,800 

680,860 

946,269 

554,495 

781,721 

45,000 


147,225 
101,191 
111.700 


« 
7«4,700 

55.8(Ki 
1,753.040 
9,080,700 
1,70(1,88 
3.758.030 

30,«I2,8:i0 
2.563,137 

12,145,871 


ro<,»( 
Dcpotilt, 


$ 
1,081,70 

1'2S,7:I' 

2.101. i:r 

9.!ll.-..500 

1 .7:i9.23.''. 

3,8'j;i,:(8i)! 
33,3.-.1.82( 

3,030.740 
13,457,0:t7 


liegal  Ten- 
dera  o n 
III- limit 
villi  IT.  s. 
Treasurer 
at  Oale. 


1,718.380 
530.060 

1,036,010 
386,685 

1,147.585 

1,187,380 
437,675 


179,100 


2,099,2.50 

274,340 

171.000 

2220,833 

551,859 

3,862,135 

4,898.531 

7.859,083 

7,706,046 

3,282,475 

1,259.589 

1,760,615 

1,883,445 

316,550 

449,980 


149,400 

19(1,800 

81,000 


90,000 


l,88l,9'8.J 

.;)ii-.i.72i 

1.973. 37'.) 
1.1 17.7  !.■ 
1,275.785 
1,H7,380 
763.000 


269,100 


2,7.'>5,6ti3 

335.630 

171.000 

2.8.-)O.70O 

922,260 

4,905,585 

6,603,131 

9,273,680 

9.590,380 

3.819,2^' 

1,910.4  19 

2,706,88  1 

2,437,940 

1,09^.271 

494.980 


290,625 
357,9';tl 
192,700 


251 

696 
,233 

010, 
,321 
.■<01 
,017 

803 


.I7R 
.111.1 
.179 
kOD 
■i.M 
,104 
,.•44 
.377 
,270 


(.9.80« 
9i.436 
257,986 
1  ■.9.071 
20O.O.M) 
liO.OSB 
03,972 


80,210 

211 

51,502 

8  l.341> 

6.431 

831.164 

1 10.189 

59.1.8  '4 

2..-)8!.l84 

2.596.2(16 

i,(;2;;,8i7 

1, '270,171 

fiO0,(i27 

530,169 

727,131 

210.222 

206,083 

1.093 

15.281 

11,814 

49,726 


90,000 


3.813,675 


20,138,444  108,776  802  132,728.921  29.535,942 


61,640 


•  Deposited  prior  to  June  20, 1874,  and  remaining  at  that  date. 

Chicago  Rnrlington  &  Qui ncy.— Concerning  the  Denver 
extension,  the  Chicago  Times,  in  its  yearly  review  of  western 
roads,  i5ays  :  "  The  movement  by  the  management  to  extend  the 
Nebraska  division,  which  came  into  the  possion  of  th^  Hurling- 
ton  &  Quincy  a  short  time  ago,  is  by  no  means  insig  'ificant. 
While  its  through  Pacific-ooast  traffic  w^ll,  at  least  for  some  time 
to  come,  be  carried  over  the  Union  Pacific  and  Central  Pacific, 
or  via  the  more  southern  route,  it  will  have  more  tuan  equal 
advantage  for  Denver  and  Colorado  business.  When  the  Denver 
extension  is  completed  the  Chicago  Burlington  &  Quincy  will 
own,  and  absolutely  control  under  one  management,  the 
only  through  line  from  Chicago,  St.  Louis  aucT  other  mer- 
cantile centres  east  of  the  Mi8.sonri  River,  to  Denver, 
west  of  the  Missouri.  Therefore,  by  having  asolnte 
control  of  a  continuous  line  Under  one  management,  the 
company  will  be  in  a  position  to  dictate  its  own  policy  as  to 
through  freight  and  passenger  traffic.  Us  commanding  positioa 
will  be  so  prominent  that  the  management  may  make  such 
rates  as  may  be  justifiable  in  order  to  secure  business  and  do 
justice  to  tin  capital  invested  in  t'le  company's  property.  This 
extension  is  being  extraordinarily  well  constructed,  and,  too, 
with  moderate  cost  per  mile,  so  that,  a  reasonable  sacrifice  can 
be  made  from  present  through  rates  without  affecting  the  net 
earnings  that  the  capital  invested  should  enjoy.  When  a 
railway  company  is  in  a  po-sition  to  command  this  advantage,  it 
is  largely  beneficial  to  the  public.  The  Burlington  &  Quincy 
will  have  a  shorter  line  to  Denver  than  any  other,  and  it  is 
understood  that  between  Chicago  and  Denver  the  distance  will 
be  made  less  than  ii  is  at  present  by  shortening  the  Iowa 
divi.sion.  It  may  be  justly  called  the  '  Denver  Short  Line.' 
The  rails  are  now  laid  west  of  the  Colorado  State  line,  and  the 
grading  is  done  110  miles  west  of  the  line.  It  "is  calculated  to 
finish  the  entire  work  to  Denver  some  time  next  June  or 
July." 

Long  Island  Kallroad.— The  annual  report  of  the  Long 
Island  Railroad  Company  for  the  year  1881  has  been  forwarded 
to  the  State  Engineer  at  Albany.  It  shows  that  the  funded 
and  floating  debt  has  been  reduced  from  f3.837.46G  to  $3,133,- 
177.  It  also  shows  that  the  capital  stock  authorized  by  charter 
was  $1,.'500,000,  but  that  it  has  since  raised  to  $10,000,000, 
and  that  the  stock  subscribed  and  paid  ou  is  $9,960,070.  The 
total  expenditures  were  11,756,372,  and  the  receipts  $1,946,667. 
The  number  of  passengers  carried  was  6,512,270,  or  about 
1,000,000  in  excess  of  the  number  on  any  former  pear.  Not  one 
pas.senger  was  killed,  and  only  one  injured.  During  the  yew 
the  Montauk  extension  from  Patchogue  to  East  port  was  opened. 
The  company  did  not  control  the  Rockaway  Beach  bosiaess  or 
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run  cheap  eicureion  trains,  as  on  former  years.    The  free-press 
system  was  also  abolished.— J'T.  Y.  World. 

PennsylTania  State  Bonds.— At  Harrisbarer,  Pa.,  January 
4  the  bids  for  the  new  ten-milliou  dollar  bta:e  loan  were 
opened  in  the  presence  of  the  Governor,  Secretary  of  the  Com- 
monwealth, the  State  Treasurer  and  representatives  of  iJrexel 
&  Co.,  Townsend,  Whelan  &  Co.,  and  Theodore  Walton,  all  •! 
whom  had  bid  extensively.  Of  the  loan,  Drexel  &  Co.  will  get 
abont  ?6,300,000  thirty-year  bonds  at  4  per  cent,  at  an  average 
premium  of  107.  Townsend,  Whelan  &  Co.,  of  Philadelphia, 
will  receive  abjut  $200,000  of  the  thirty-year  loan  at  4  per  cent 
and  f825,000  at  3)^  per  cent;  B.  K.  Jamison,  of  Philadelphia, 
will  be  awarded  f  600,000  at  3^  per  cent,  Gilpin  &  Co.  §276,C00 
at  a)^  per  cent,  and  James  T.  Young,  of  Philadelphia,  $600,000 
at  3^  per  cent.  About  $5,000,000  of  the  long  bonds  brought 
4  per  cent  and  an  average  premium  of  107,  and  $1,500,000  of 
the  long  bonds  brought  8^  per  cent  and  an  average  premium 
«f  102>6.  One  million  dollars  of  the  short  bohds  were  disposed 
of  at  3)6  per  cent  and  $1,500,000  at  4  per  cent.  In  the  aggre- 
gate about  $20,000,000  were  bid ;  over  $6,500,000  were  with- 
drawn. The  premiums  amount  to  about  $400,000,  much  larger 
than  the  Sinking  Fund  Commissi  mers  had  anticipated. 

—  A  dispatch  from  Philadelphia  says:  "The  following  is  a 
correct  synopsis  of  the  terms  of  the  new  State  of  Pennsylvania 
loan:  The  State  of  Pennsylvania  yesterday  received  bids  for  a 
new  loan  to  replace  maturing  bonds.  The  amount  of  bonds 
necessary  to  be  issued  will  be  about  §9,200,000,  of  which  $2,500.- 
000  are  to  run  from  one  to  ten  years,  and  $6,700,000  for  thirty 
years.  Of  the  $2,500,000  short  bonds,  $884,000  were  sold  as  three 
and  a  half  per  cent  bonds  at  a  slight  premium,  and  $1,616,000 
■were  sold  as  four  per  cent  bonds.  Of  the  thirty-year  bonds 
$1,814,000  were  sold  as  three  and  a  half,  at  an  average  of  102^; 
the  balance  as  fours,  at  an  average  of  107/i-  Nearly  all  the 
latter  go  to  Drexel  &  Co.,  of  Philadelphia,  who  were  awarded 
$6,200,000,  all  in  four  per  cent  bond.^,  out  of  the  entire  loan  of 
$9,200,000." 

Pullman  Palace  Car  Co. — It  is  stated  that  negotiations  are 
in  progress  for  a  union  of  the  two  principal  sleeping  car  com- 
panies of  the  country — the  Pullman  and  the  Wagner.  Mr. 
Pullman  said  Thursday  evening  that  there  will  be  a  meeting  of 
the  Pullman  and  Wagner  interests  in  New  York  next  week  ; 
but,  as  regards  consolidation,  negotiations  have  not  yet  reached 
the  point  where  details  have  been  considered. 

Railway  Constrnction  in  1881. — The  Railway  Age  pub- 
lishes a  statement  of  railroad  construction  iu  the  United  States 
during  1881,  in  advance  of  the  corrected  returns,  which  will  be 
made  later.  The  Ags  says  :  "  Our  figures  show  that  track  has 
been  laid  on  258  different  lines — although  not  by  as  many  dif- 
erent  companies — and  already  aggregates  no  less  than  8,242 
miles.  This  is  much  the  largest  mileage  ever  constructed  in 
any  one  year,  that  for  1880  being  given'by  Poor's  manual  at 
7,174  miles,  which  in  turn  was  far  greater  than  the  mileage 
added  in  any  previous  year,  except  in  1871,  when  it  reached 
7,879  miles.  Allowing  for  returns  yet  to  be  received,  we  believe 
it  safe  to  estimate  that  the  track  laid  in  the  United  States  in 
1881  will  prove  to  have  been  very  little,  if  any,  less  than  9,000 
miles."  ■ 

St  Lonis  Iron  Honntain  &  Souther n—JIissonri 
Paelflc— The  New  York  World  has  the  following:  •'  The  Iron 
Mountain  system,  which  embraces  the  Iron  Mountain,  the  Inter- 
national &  Great  Northern  and  Texas  &  Pacific,  has  added  897 
miles  of  new  road  during  the  year.  There  are  two  short 
branches  on  the  Iron  Mountain  of  forty-six  miles — the  exten- 
sion of  the  Texas  Pacific  from  Baird  to  Sierra  Blanco,  370  miles; 
Whitesboro  to  Fjrt  Worth,  71  miles  ;  the  completion  of  the 
road  from  Shreveport,  La.,  to  New  Orleans,  226  miles,  and  the 
extension  of  the  International  &,  Great  Northern  from  New 
Braunbels  to  Laredo  on  the  liio  Grande,  84  miles.  All  these 
lines  run  through  rich  cotton,  sugar  or  timber  country,  and  are 
developing  very  fast.  In  addition  to  the  above  a  line  has  been 
surveyed  from  Knobel,  on  the  Iron  Mountain  Railroad,  to  Alex- 
andria, La.,  which  will  be  vigorously  pushed  next  year,  and 
when  completed  will  form  an  important  line  in  a  short  route 
from  St.  Louis  to  New  Orleans  ou  the  west  aide  of  the  Missis- 
sippi River.  To  operate  the  increased  mileage  of  this  system, 
there  have  been  added  to  its  equipment  100  locomotives,  66 
passenger  and  baggage  ears  and  2,846  freight  ears. 

"  The  Missouri  Pacific,  or  what  is  known  as  the  northwestern 
division  of  the  southwestern  system,  has  added  570  miles  of  new 
roads,  as  follows :  Jefferson  City  to  Russellville,  20  miles;  Nevada 
toCartnage,  47  miles;  Sedalia  to  Warsaw.  Mo.,  42  miles;  Logan 
to  Lenora,  on  the  Central  Branch  Road,  25  miles;  Hiawatha  to 
Falls  City,  Kan.,  35  miles;  Union  Pacific  Junction,  Neb.,  4 
miles;  on  the  Missouri  Kansas  &  Texas  Division,  a  branch 
from  Greenville  to  Mendota,  52  miles;  branch  from  Whitesboro 
to  Waco,  184  miles;  Greenville  to  Jefferson,  122  miles;  Denton 
to  Dallas,  30  miles.  The  Waco  branch  is  to  be  extended  to 
Tyler,  74  miles;  the  line  from  Falls  City  north  will  be  pushed 
rapidly,  and  quite  a  number  of  the  branches  of  the  Central 
Branch  Road  will  be  built  during  the  ensuing  year.  The 
increased  equipment  of  this  system,  which  now  embraces  2,466 
miles  of  road  in  operation,  is:  locomotives,  40;  passenger 
coacheii,  20;  boggage  and  mail  cars,  10;  hotel  cars,  8;  sleepinc-- 
cars,  2;  fn-ight  cars,  3,000." 

TVabnsh  St  Lonis  &  Pacific.- At  a  meeting  of  the  directors 
on  December  30  Solon  Hurophreye  resigned  as  President  of  the 
company  and  Jay  Gould  was  chosen  in  his  place.  The  change 
went  into  effect  on  January  5.  The  company  has  met  with 
senous  losses  by  floods,  by  the  decrease  in  crops  and  particu- 
larly by  the  loss  of  the  St.  Charles  Bridge,  which  will  cost 


$500,000  to  rebuild. II  The  quarterly  dividend  on  preferred 
stock  has  been  passed,  and  on  the  authority  of  a  Director  it  is 
stated  that  part  of  the  money  to  pay  the  January  interest  had 
been  obtained  by  taking  up  and  selling  some  bonds  on  which 
the  company  had  previously  negotiated  a  small  loan. 

—Railroad  Commissioner  Turner,  of  Wisconsin,  reports  that 
three  hundred  miles  of  new  road  have  been  built  in  the  State 
during  the  past  year,  and  the  increase  in  earnings  has  be^n 
$8,000,000. 

—Attention  is  called  to  the  card  of  Messrs.  Miller,  Francis  & 
Co.,  in  to-day's  Chroniole.  This  house,  although  just  or- 
ganized, is  composed  of  gentlemen  who  may  be  ranked  among 
our  most  experienced  business  men  and  bankers.  Mr.  D.  J. 
Ely,  the  head  of  the  firm,  was  late  «f  the  firm  of  Ely  &  Co.. 
coffee  importers,  and  Mr.  James  Francis  is  well  known  in  Wall 
Street,  having  been  for  many  years  a  member  of  the  firm  of 
Trask  &  Francis.  Mr.  Edwin  J.  Hanks  has  been  a  member  of 
the  New  York  Stock  Exchange  for  the  past  fifteen  years,  and 
enjoys  a  reputation  for  energy  and  ability. 

— Messrs.  Post,  Martin  &  Co.  and  Messns.  Collins,  Bouden  & 
Jenkins  are  now  offering  the  first  mortgage  6  per  cent  gold 
bonds,  due  1922,  of  the  Allegany  Central  Railroad  Company. 
This  loan  is  on  a  road  bonded  tor  $8,000  per  mile  only  on 
finished  road  and  equipmant,  and,  it  is  stated,  the  part  of  road 
already  finished  shows  earnings  enough  to  pay  the  interest 
upon  the  entire  issue  of  these  first  mortgage  bonds. 

— The  new  firm  of  Howard  Lapsley  &  Co.  (formerly  Lapsley, 
Field  &  Co.),  have  theii-  card  in  the  Chronicle  to-day.  The 
firm  is  now  composed  of  Mr.  Howard  Lapsley,  one  of  the  oldest 
members  of  the  New  York  Stock  Exchange,  and  Mr.  D.  S.  Wil- 
lard,  also  for  many  years  a  member  of  the  Stock  Exchange.  In 
experience,  and  every  facility  for  doing  a  Stock  Exchange  busi- 
ness, the  firm  can  offer  to  customers  all  the  advantages  of  an 
old  house. 

— Mr.  John  G.  Musgrave, late  of  Mnsgrave  &  Co.,  Pine  Street;' 
and  Mr.  E.  P.  Woodward,  member  New  York  Stock  Exchange, 
have  formed  a  partnership  for  conducting  the  banking  and 
brokerage  business  at  44  New  Street,  this  city.  These  gentle- 
men, we  learn,  have  a  wide  circle  of  f  liendiS  and  have  every 
prospect  of  becoming  one  of  the  prominent  houses  of  the  Street. 

— The  card  of  Messrs.  Evans  &  Beebe,  cotton  brokers,  is  pub- 
lished in  this  issue  of  the  Cheonici,e.  The  firm  has  been  in 
busines  for  some  time,  but  has  recently  removed  to  new  and 
commodious  quarters  in  New  Street,  this  city.  The  members 
of  the  firm  enjoy  an  extensive  acquaintance  in  the  South,  and 
have  also  a  branch  house  in  Boston. 

—Attention  is  called  to  the  card  of  Messrs.  W.  T.  Hatch  & 
Sons  in  our  issue  to-day.  This  is  one  (of  the  oldest  and  best 
known  firms  in  the  city,  and  enjoys  a  high  reputation  for  care 
as  well  as  energy.  Mr.  Arthur  M.  Hatch,  another  son  of  the 
senior  partner,  becomes  a  member  of  the  firm  from  January  1, 
1882. 

Auction  Sales. — Messrs.  A.  H.  Muller  &  Son  sold  the  follow- 
ing at  auction  this  week: 

$8,000   Brooklyn   613,   Water 

I.o.in.  1809  and  1902 118% 

16,000  Florida  Central  RR. 
€0.  1st  7s,  gold,  due  1907. 
July,  lb79,  coup.  on.. .10811 


Shares. 
25.5  N.  Y.  MiningCo...perBli.$15 

185  Jersey  Citv  Qas-L.  Co 155% 

40  Standard  Firo  Ins.  Co ....  1 22 


BANKING  AND  FINANCIAL, 


I^-  THE  OPENENQ  OP  A  NEW  TRUXK  LINE  FROM  THE 
ATLANTIC  SEABOARD  TO  THE  WE3X  Is  an  event  of  so  much 
importance  that  wa  have  taken  more  than  our  usual  pains  to  lay  the 
information  hetoro  our  customers  and  corrospoudcnts. 

We  havejust  issued  a  pamphlet,  copies  ot  which  can  be  obtaiaed  at 
our  •fflce,  giving  an  account  of  the  completion  of  the  CHESAPEAKE  & 
OHIO  RAILWAY  to  Newport  News,  and  also  of  the  ELIZABETHTOWN 
LEXINGTON  &  BIG  SANDY  RAILROAD,  fonni«c  the  connoctiOB 
between  the  Chesapeake  &  Ohio  and  its  allied  linos,  West,  Southwest 
and  Northwest. 

Tlio  Chesapeake  £  Ohio  now  eutera  the  field  as  a  through  trunk  Un« 
and  as  the  ishortcst  route  to  the  seaboard  for  ton  millions  of  people  west 
of  the  AUeshaoies,  with  very  lijjht  fliced  charges  and  a  rapidly-develop- 
ing local  business. 

The  company  are  now  ready  to  seU  the  $2,000,000  six  per  cent  bonds 
•(  1011,  issued  on  th«  completed  road  to  Newport  News.  Price,  par  and 
accrued  interest.  A  deaoription  of  the  bands  will  he  found  o«  pages  15 
and  18  af  the  pamphlet. 

FISK  b  HATCH,  No.  5  Nassau  Street. 


Jancary  7,  1882.1     "J 
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The  folio  wins  dlvldenas  hav6  roooatly  boeo  auuouDO«a: 


Ninne  »f  Oempany. 

Railroads. 

Atclitsan  Ton.  &  Simla  Fe  (quar.) 

A  tl  IrUoroiigli  Branch 

UoBtoK  &  Albany  ((iimr.) 

WieBliiro  pref 

ConcDi'd  At  rortomoutU  (guar.) . . . 

Baet  .Mahittioy 

Enat  PouuBy Iranin 

Orauito 

Hauovcr  Branch 

PlttsUehl  A  North  Adams 

Portlanil  8rt»o  A  Portumouth 

Port«inonth  i  Dover 

Ware  Kivor 

Wlnnislmuiet 

Banks. 

Long  Uland  (IJ'klyn) 

Insurance. 

Citizens' 

Coraiuorclttl  Fire 

Hieinen's 

JrnnliUn  A  Euiporlum  Fire 

Globe  Fire 

Haiiover  Fire 

Mero.-vntll"Flre 

People's  Flrf 

Uuitod  States  Fire 


Mnl. 


1>« 
95  30 

2 

1»B 

3>a 
$1  f,0 
9150 

3 

f^ 

1(13 

3 

31a 

3 

13 

» 
5 
3>fl 

« 
5 
5 

4 
5 


Wh»n 
Puyable. 


Feb.     IB 
Jan.       2 


Jan.  29  to  Feb.     4 


Jan. 

2 

Jan. 

10 

Jan. 

2 

Jan. 

16 

Jan. 

17 

Jan. 

2 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 


Bookt  aiottd. 
(Day  inclusivt.) 


Jan.    4  to 

Jan.     1  to  jao.    0 


2  . 
16  Jan. 
1 
4 
5 


1  to 


Deo.  18  to  Jan.    2 


Ou  dem. 
On  dem. 
Jan.  10 
On  dem. 
On  dem. 
On  dem. 
Jan.  !) 
On  dem. 
Jan.     101 


NEW  YORK,  FBIDAV.  JANU.IBY  6,  lSS!i-3  P.M. 

The  Money  MarkcJ  and  Financial  Sitnation.— The  year 
opened  with  tight  money  and  a  very  weak  stock  market.  It  was 
to  he  expected  that  call  loans  would  be  quite  stringent  for  a  few 
days  about  the  first  of  January,  but  with  the  disbursement  of 
something  like  $70,000,000  in  New  York,  Baston  &  Philadelphia, 
for  interest  and  dividends,  it  is  anticipated,  with  good  reason, 
that  the  call  loan  market  will  soon  be  well  supplied  with  funds. 

The  course  of  the  stock  market  has  probably  been  to  many  a 
surprise  and  disappointment,  as  it  was  believed  that  the  short 
interest  was  pretty  well  covered  Kt  the  close  of  the  year,  and 
steadier  prices,  if  not  a  positive  advance,  were  looked  for  early 
in  January.  For  some  reason  the  market  has  not  met  with 
the  usual  support  from  large  operators,  and  it  is  therefore 
concluded  that  some  of  them  are  not  unwilling  to  see  a  decline. 
The  Wabash  affair  unquestionably  had  a  depressing  inHnence 
upon  the  whole  list,  as  the  passing  of  a  dividend  at  so  early  a 
period  in  its  consolidated  history,  and  at  the  same  time  having 
a  deficiency  in  the  funds  necessary  to  pay  interest,  was  any- 
thing but  a  hopeful  exhibit.  From  the  facts  so  far  known,  it 
appears  as  if  the  question  presented  was  simply  this:  Can  Mr. 
Gould  afford  to  let  Wabash  go  to  default  in  view  of  his  other 
large  interests  in  the  stock  market  ?  This  question  was  answered 
— but  not  very  promptly— in  the  negative,  and  Mr.  Gould  as- 
sumed the  presidency  and  the  necessary  funds  were  imme- 
diately raised. 

We  are  now  coming  to  the  period  of  the  year  when  the  earn- 
ings of  many  of  the  Western  r.ailroads  should  make  a  handsome 
showing,  as  compared  with  last  year  when  they  were  blockaded 
with  snow.  If  they  do  not  compare  favorably,  provided  the 
weather  Is  reasonably  good,  it  will  be  on  account  of  the  smaller 
grain  basiness,  which  may  certainly  make  some  impression  on 
the  earnings  reports  during  the  next  six  months.  The  annual 
reports  of  tha  leading  companies  for  the  year  1881  will  be 
looked  for  now  with  much  interest,  as  a  careful  examination  of 
mileage,  gross  earnings,  net  earnings,  and  bonded  and  floating 
debt,  must  be  the  test  by  which  the  stocks  will  ultimately  be 
judged. 

The  money  market  opened  with  high  rates  on  call  loans,  and 
in  the  early  part  of  the  week  stock  borrowers  paid  as  high  as  % 
of  1  per  cent  in  addition  to  legal  interest.  But  latterly  the 
range  has  been  easier,  and  much  of  the  busine.ss  had  been  done 
at  5® 6  per  cent.  On  Government  bonds  call  money  remains 
yery  ea.sy,  and  plenty  is  offered  at  3  per  cent.  Prime  paper  is 
still  quoted  about  6@6^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease for  the  week  of  £68,000  in  specie,  and  the  percentage 
of  reserve  to  liabilities  was  31%,  against  345§  last  week.  The 
discount  rate  remains  at  5  per  cent.  The  Bank  of  France 
showed  a  decline  of  7,100,000  francs  gold  and  10,650,000  francs 
silver. 

The  la.st  statement  of  the  New  York  City  Clearing-Honse 
bankf,  issued  Dec.  31,  showed  a  decrease  in  their  surplus 
reserve  of  $291,400,  the  total  being  $1,251,900,  against 
$1,543,300  the  previous  week. 


The  following  table  shows  the  ctianges  from  the  prerlooi  week 
and  A  compariiM;n  with  the  two  preceding  years : 


1881. 
Dee.  31. 

Dlffer'neafr'm 

1880. 
Dec.  31. 

1880. 
Jan.  3. 

Loans  and  dia. 

Speole 

circulation... 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Eteserve  held. 

$315,443,400  Ino  .91 ,070.300 
57.782.500;ino.  302.400 
20,l(r.i.l00  Inc.         311.600 

2^0.400,100  Ino.  2,412.000 
15,0 12.0 JO  Uca         73,300 

$72,472,000  Ino .  $010,500 
73,724,500  Ino .      310,100 

9207,756,700 

6S,047,eO0 

18,408,200 

272,466,000 

12,706,600 

$«S,  118,725 
70,811,500 

9270,706,200 
48,282,100 
23.748,600 

242,087,100 
12,723,500 

960,521,775 
01,005,600 

Siirploa. 

91.251,000  Dec.    $201,400 

92,727,775 

$483,825 

Exchange. — The  rates  of  leading  drawers  remain  about  thn 
same  as  last  week,  but  there  Is  rather  more  firmness,  partic- 
nlarly  for  demand  bills.  To-day  the  rates  on  actual  business 
were  about  4  79?4@4  80)^  for  bankers'  60  days  sterling  and 
4  84@4  84^  for  demand,  with  cable  transfers  4  84^@4  85M[  and 
prime  commercial  4  78?4. 

In  domestic  bills  New  York  exchange  was  quoted  to-day  as 
follows  at  the  places  named:  Savannah,  buying  ^  discount, 
selling  ^  discount  ;  Charleston,  buying  ^^1-16  discount, 
selling  ■pa,T@%  discount ;  New  Orleans  commercial,  200  dis- 
count, bank,  par  ;  St.  Louis,  50  discount ;  Chicago,  par;  Boston, 
20  premium. 

United  States  Bonds. — The  market  for  Gk>vemment  bonds 
has  been  slightly  irregular,  and  prices  in  some  cases  a  trifle 
easier.  The  week,  however,  has  been  broken  by  the  holidays, 
and  by  the  universal  attention  to  collections  of  coupons  and 
dividends,  and  various  other  settlements  incident  to  the  first 
week  of  the  year.  The  demand  for  investment  securities  has 
hardly  yet  started. 

The  closing  prices  at  the  New  York  Board  liave  been  as  follows: 


Interest 

Dee. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Periods. 

31. 

2. 

3. 

4. 

5. 

6. 

68,  continued  at  3 is..  J.   &  J. 

lOlia 

•lom 

♦101 

100% 

100% 

5a,  continued  at  3is..  Q.-Feb. 

1031s 

xO'Zls 

10258 

10-' >9 

10218 

4>a8, 1801 reg. 

Q.-Jlar. 
Q.-Mar. 

•I1412 

•11412 

•11433 

iim 

•11439 

4its.  1801 coup. 

*114ia 

>> 

♦1144 

•11439 

•II412 

•11138 

4s,  1907 rcg. 

Q.-Jan. 

*117i>8 

1 

IITIH 

1171a 

niTia 

•11739 

18, 1907 coup. 

q.-Jan. 

.r.  &  J. 

•11858 

117i>s 

II714 

•117% 

•11738 

68,cur'cy,  1895. .rog. 

•127 

0 

•120 

•125 

•125 

•124  « 

68,  our'oy,  1896. .roK. 

J.   &  J. 

•127 

P) 

♦127 

'125 

•125 

•125 

68,  our'cy,  1897. .res. 

J.  *  J. 

•128 

-128 

•125 

•125 

•1-25 

6s,  cur'cy,  1898. .re«. 

J.   &  J. 

♦128>fl 

•129 

•125 

•123 

*12» 

es.eur'oy.  1809. .rcK- J.   *  J. 

*1'J9 

'130 

•125 

•125 

•127 

•  This  is  the  price  bid  at  the  moruins  board :  no  sate  was  made. 

State  and  Railroad  Bonds. — There  have  been  moder  ate 
dealings  in  Southern  State  bonds,  and  to-day  the  Tennessees 
sold  at  74,  Louisiana  consols  67/i.  South  Carolina  6s  non- 
fundabie  at  11,  North  Carolina  special  tax,  3d  class,  at  8. 

Railroad  bonds  have  not  yet  met  with  a  large  demand,  and 
prices  are  easier  for  some  of  the  very  fair  bonds.  There  is  every 
prospect  of  a  large  investment  inquiry  between  this  time  and 
the  first  of  March,  and  it  is  well  worth  while  for  our  readers  to 
ask  themselves  whether  the  current  prices  are  not  as  low  as  they 
are  likely  to  be  hereafter,  and  whether  the  present  time  of 
depression  in  stocks  is  not  a  good  time  to  purchase  anything  for 
investment. 

Bailroad  and  Miscellaneous  Stoclts.— On  Tuesday,  the  first 
business  day  of  the  new  year,  stocks  fell  off,  and  general  weak- 
ness prevailed  throughout  most  of  the  list.  It  was  a  little  cnrioas 
that  a  year  ago  we  noted  the  fact  that  on  December  31, 1880,  a 
number  of  stocks  sold  at  the  highest  prices  of  that  enl  ire  year; 
and  now  we  chronicle  the  fact  that  on  December  31, 1S81,  some 
prominent  stocks— notably  New  YorkT^entral  and  Lake  Shore — 
touched  the  lowest  points  reached  in  that  year.  It  is  unques- 
tionably true  that  the  war  in  rates  among  the  trunk  lines  is  one 
of  the  prime  causes  for  the  decrease  in  net  profits,  and  if  that 
was  settled  on  anything  like  a  permanent  basis,  the  prospect 
would  be  much  brighter.  The  loss  on  the  Vanderbilt  roads  has 
been  so  large  that  the  superiority  of  the  Erie  and  Pennsylvania 
roads  in  having  a  coal  traffic  to  help  them  out  has  been  remark- 
ably demonstrated.  To-day  the  worst  reports  come  from  Chicago, 
namely,  that  all  the  trunk  roads  have  reduced  their  rates  to  ten 
cents  per  100  pounds  to  New  York,  the  rate  to  Philadelphia 
being  eight  cents  aad  to  Baltimore  seven  cents;  also  that  busi- 
ness from  Chicago  to  the  Missouri  River  has  again  been  reduced. 

The  ways  of  the  railroad  magnates  are  pa.st  finding  out,  and 
what  is  the  ultimate  purpose  ot  this  positive  throwing  away  of 
money  in  the  railroad  war,  can  not  yet  be  determined,  though 
the  first  and  last  conclusion  of  the  average  operator  will  be  that 
it  is  for  the  purpose  of  depressing  stocks. 

After  much  weakness  and  occasional  rallies  since  Tuesday,  the 
market  to-day  was  stronger,  though  closing  feverish  and  less 
firm  on  account  of  the  Chicaso  dispatch  just  mentioned. 

The  Philadelphia  &  Reading  election  will  be  held  next  Mon- 
day, and  a  summary  from  the  managers'  report  (differing 
somewhat  from  the  receivers')  will  be  found  on  another  page. 
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R\M(iB  KM  PRIOBS  AT  THK  N.  Y.  STOOK  BKOHANQB  FOR  THE   VV,0'j:v,   AND  B^OR    YEAR    183i. 


STOCKS. 


DAILY    UIOHBST    AXD    LOWEST    PRICES. 


Deo.  31.    I     Jnn.    2. 


8t 
93  4 


631-ji 


92'W 
i)2'.| 
•16 
37  V 
2< 


UAII.KOAIIS. 

AibMiiv  .V  Tiu:ti)iu>Itanua 1.30     13U 

Boi>l<':>  ■<:  .N.  V    .Ml  l.liie 

l.«  luef... 
Bniuui  I  i!i!«ttuit;A  >V*eMuri)... 
Buihnvloii  Ofiliir  luplits  iS  N". 
C*l>.t**:>  ^«*t)(lirt  It 

Cedai  t'allH.t  Miiiuiwuta 

Cenir;*.!  Iowa    ..  | 

CenMiiioi  .New  jBiiioy 

CCllti-li  l*;u-illi' 

■C!li-«i|'.u(ii-  .V  l»lili> 

!).»  Ij^vyrpf 

lio  art  prof 

<nilutfi£ui\:  Aiion 

IXi  invr 

Chlca^u  lluilinKii'ii  A  Qiilnvy.. 
■Caicii«i>.Mihvttukooi:  SI.  IMiil. 

I  HI  pref . 
ChlcaRo  A  N«niliwc\Htt'rii 

l>o  prof... 

Clile»go  iiiii  k  Ul.  .t  Pmiicc 

Ohicaso.si.  I...V:  NiMvOiliMUrt..! 
Otiicugu  !3U  I'aul  iMiuu.  <£  Oiii.. 

Do  prof. 

Cinclniiiiti  SaiiilM'iky  it  Clev — 

Clevtjlainl  Col.  t'in.  it  Iiirt 

ClevclauiUC  Pittsiiing  Ruar 

Columbi.-i  t^^  (JreciiVlHe,  pre! — 
OolnnilmHt.'liic.  &  lutt.  C'onttiit. 
Doluware  l.ai-kavt'auita  t^  Wottt. 

Denver  .U  Uio  iintirtt) 

l>ut)U<)<K>  iV-  sl<u}\  fity 

Ea8t'lViiiicis.-fe  Vu.  it  <ia 

Do  pri'l. . 
Oreoa  Bav  V.'luima  .k  St.  Panl. 
Hiiuul!>al  X  .M.  Joriupli 

J>o  jii-ef 

tlartcm 

HiMtflton  ife  Texaa  Colli ral 

Illinois  Central 13i)'5  liUSi 

iDdiaiia  Bloom'u  &  Wost.,  iiovr.     4S      49M 
Keokuk  &.  Des  Moines 

Do  prel..... 

Lake  Erie  &  Western '     34       36'-i 

Lake  Shore tll2\i  lie's 

Long  iBiaud '  

Louitjiana  i&  Missouri  Bivor '■  

Do  pref I  

Loalavllle  &  Nasliville 100'4  102', 

Louisville  New  Albany  t&  Cliio. I  

Mauliattan '    54       54 

Manhattan  Beach  Co i    27       27 

Marietta  &  Cincinnati,  let  pref.)  

Do  2d  pref.    

Memphis  &  Charleston 72Hi   73'i 

Metropolitan  Klcvaled Sti'-^    86»4 

Mli-lilg,in  Ccmtrai i    m''-2    87Si 

Milwaukee  L.  sli.  &  West.,  pref 
Miuuuapulis  i^  St.  Louis 

lio  prof... 

Missouri  i^aurtas  £  Texas 3(>=%    37*^ 

Missouri  I*a<;irtc lOO'-s  102 

MoliilB  it  Ohio 354    38 

Miurisit  F.m<'\ 121-S,  llfl»a 

N:i,.'livillo  ('h^iltnnooga  *  St.  L.      »7'.j    89 
New  Yolk  Cfutial  it  Huilsou  ..    130 '4  132i8 

Ni-w  Voik  Klevatert -lOU     107 

New  York  Lake  Krie  &  West..      40=4    421* 

Do  pref.  I     8!l»4    90^. 


80»i 

ill's 

21) 

*3«-i 
•2S'a 

' liil'-j 

140     

13r)''el36'4 

ID'j      107% 

119 '■J  n'-i'i 

124"4  ■.2614 
1 38  "2  138 '■J 

132  "-J  132 '..I 

'  iiftii 
fJSt'4  lU2'Vi 

■feiii    84' 
'131-* 

21  "'4     ii'. 

tU'J»j    72 

23  ".J    23=8 

12'3     12".; 

i)4        ii.j--, 

;i3'all3'. 

'203      


New  York  New  liavcn  it  llart. 
Now  Yorit  Ontario  it  Western  .. 
Norfolk  it  Wostern 

Do  pref 

Norlliern  Pacific 

Do  pref 

OliloCeullal 

Oliio  A  Mississippi 

Do  prsf 

Ohio  Southern -. 

Oregon  it  TrausCoutineutai . . . 
PansTtia,  Trust  (.'o.  cortlticates. 
Peorlu  Decutiirit  Kvansviiie... 

Plillmleiphiatt  Keailing 

Pittsburg  Ft  Wayne  Ji  Chic 

Kensselaerit  Saratoga 

Klcli.it  .VilOKti.,  stock  trust  ctfs. 

ilichnionil  »t  I'siiville 

Rlchmonil  it  West  Point 

Kocliester  A  I'lltsburg 

Koine  Watertiiwii  it  ugilensli'g 
81.  lA>uisAiiiiii  it  Terre  Haute. 

I>o  pref. 

St.  Louis  it  San  Francisco    . 

Do  pref.  .  .. 

Do                        Ist  pref. 
81.  Paul  &  Dululh 

Do  pref 

et.  Paul  Mlnncap.  &  Manitoba 

Texas  it  Pacille 

Toledo  Dclphos  <t  UnrliUKton  . 

Union  Paciuc 

Wabash  St.  l»uls  &Pacilic 

l*"  pref 

Anteru-aii  Di.slrlct 'i'olegraph  .. 
Delaware  i^  ilmlson  Canal 

Now  Viiili  it  I'exas  Lauil '." 

Oregon  Uiuhvay  it  Nav.  Co. 

PacTiic  .M.iil 

Palliiian  i'nlaco  Car 

SalioTuiiiiel 

West.  U  uioii  Tol..  exconiflcat'es 
£.Vl>KE8i9. 

Ait^r. 

American 

United  .states 

Weill,  Fargo  A  Co 

„  OOAt,  AND  .tfl.NING. 

Colonulo  Coal  it  Iron 

Oonsolldatiun  Coal 

Homestake  Mining 

Uttle  PIttsliurg  .Mining 
Mariposa  I.anrt  it  Mining.  ... 

Karylaud  Coal 

OnUrto  Silver  Mining 

«)alclullver  Mining  .  

„     .  !>«  pref 

Btandanl  Consol.  Mining 

Oftmoron  Coal 

Central  Arizona  Mining 

Deadwooil  Mining ?. 

Kzoolstor  Mining 

Hew  Central  Coal 

Botnnnu  Mining 

Silvercuir  .MIn.iig.. 
Btormont  Mining 


172 
27 


172 
27^8 


57  ~i 

3(ii.j 

75 

23^% 

3B'4 

•23  " 
7j"4 

"36=4 


6 
37  i, 
77m 
2439 

o-lihi 

25" 
75=4 

37  tj 
68=4 


41  41 
170  170 
168      174's 


41 

.W4 


41 '■J 

no 


lU4'.j  104'.j 


112-1  l]2i.i 
48",  60% 
17'4    17=4 

llli^l  117'|. 

•30  In  38% 
OS's    71I.J 


1 07 's  108=8 

i34"  isSH, 

41  41 
135      137 

1  1 

70  "a    81 

'145     150 
92  <a    02  >a 
•76       73 
'133     136 

42  <„  43 
8J»4  39=4 
14t:  14'a 
"I'a  IS, 


•19 
■•33  Kj 

13 

69 


4 
22 
344 
13 
59 


10^    I0>4 
32"4    32», 


•I'll 
•♦■a 


•20', 
•2'i 


6^ 


22'4 
2»< 


Tuesday. 
Jan.    3. 


115       6 
SO-ij    39=4 


Wediiesila}'.    Thursday, 
Jan.    4.         Jan. 


-130     

"6i"  "62' 


51 


52  'n' 
19 


89        90=.;l 
9(1 '4    92 
25        2.) 
35  Si    3i> 

•25      

12i      12:1=4 

iss"  i3.->»4 

101=4  IOU'4 

iMU  ir,"4 

124 -Is  125'... 
137  137=4 
131'al31''.; 


51 
19 
36 

SI) 
91)  >e 
2.)  i-j 
34 -J 
24 


51=4 

lil 
37  ■4 
91 '4 
il2 

2J'2 

31-, 
21 


62        62 


•81      . 
51=4 


31 '4 
97 's 


93 'f 


80I.J    83 


20        20% 
125 '4  127 

"l3i.j'l":i=j 
231-j  23  ".J 
12'9  12i» 
95 '«    9.3'^ 

lOa-'elOO'e 


12918  130'-.; 
45'.j    45 'a 


34        :ilh 
109=4  112=9 


9818  100=, 


53I3    5315 


12314  12'J=4 

irf'iiiij-i'i 

104  ".J  iOOi-j 
119=4  U'J=4 
121      125=9 
13712  138 
l:n      131  =8 

80  tiO 
31  hi    3,-. 
i)^        9-C-i 
5  ISi 

81  82 !« 
> 133 

■  W'i  '  26= 

12.-)i.j  12'la 
63%    ti7i 

"13'l.i     1,1=4 
2.i  Si    24 
11=1     12 
94=4     9.1 

10)      lOi-4 

S.-r"  '85 

127=4  1291.J 

411.J    45" 


89 '8 
Pi'" 

•■Ti 
2.)  i-j 

12,1 
•140 

1:11 

1  lie  -a 

121 

121=4 

137  1-2 

131% 

-SO 
35 
98 19 
55=4 
7S1-J 

135  -i 


33 14    34 
109 1-1  112% 


15  15 

91-1      912 

71  73 

84=4  85  H; 

83%  85=, 

16 '4  46 14 


90 'a  99 

74  74 

50  51= 

2.j'4  25i< 


911s 
92 
2.') 
36 
251-j 
129 

133 
107  la 
121 
12.3=, 
133 1.J 
132 

821.J 

3i> 

6;|  1, 

56 

83 

133  i-j 


2OI4    20= 

tl23i4l27V 

63        ijli'-'i 


13'. 
23  ■, 


13=4 

23 


Friday, 
Jan.    6. 


130     130 
'go"    bo' 


!    .-Allies  of 

the  iVci-k. 

.'ill. ires. 


19 


•.SO 
61 


53' 


89%    91 
90%    91", 
21=4    25  ip 

♦SItj    36 
25 14    25  ''4 

129      129% 

i'33=4  135' 

lOli      1071-. 

120      120 

124      125 V 

1361.;  137 

131'al31% 

'80        82 

31=4    35- 

97=4    9,S- 

oji-ji    55 '■ 

781a    SO 


21        21 

122=.,  124's 

6V''4    67" 


13 -J 
23 


13=4 
23=. 


9.)        95 

ai'ju  108=4 


128  la  1291.., 
43=4    48 


31hj    35 

110=sll2i-.i 


35 19  86 1-, 
97=4  101 12 
33  "s    3319 

120 'a  1201a 
8414    851.J 

129      130«! 

105  "a 

39  40=4 
84        84 14 

170'al70'a 
26%    27 14 


57  67 

35 13  38 

73  75  •■4 

22 '4  23', 

3515  36 


211a    2lia 
70        75 


34        35  >a 

65        67  =a 

134 'a  134  >a 

"39"  "is" 

179 'a  180 
175     179 

.'26  "  "20' 


60 '4    00  V 
105     105 


110      110 

45  48=1 
17  17% 
114'8ll6-4 
34%  36=4 
65%    68 


107      107  la 

isi"  i'32'a 
391a    41 

1291a  132 
1  1 

77=.    791a 

■143  148 

93  93 

77  77 

'128  132 

41        431.J 
'•'16  "  "  Ve" 

>..*.'..'!   l^ 
"ii"  'sfii 


•11, 
•4=4 


2>ii     21a 


9         9 

71  71 
84  87 
831a  SO 
43   46 

30 

69 

3  5 '4  36% 

97%  100', 

35   33 

121=4  12i=. 

83   85 
1281a  130=4 
106   106 
38%  40 'i 
81^4  82!a 

''ill"  '27' 


67  57 14 

35 la  BO'S 

72=4  73=4 

22  23 '■J 

341a  35 


69   70 


341! 
65 


36 
67 


38  Hi  39=4 
179   180 
178'a  180 


581a  59 


30   30 14 

i'l'o"  i'l'i 
4414  4714 
16  10 

1141a  II6I2 

34  36 
65'8  68I2 

35  35 
106=4  107  "a 

44=4  4513 

'39''.j'40ia 
133  133 
1    1 
77%  79=4 

140  148 
•91   93 
764  764 
129=4  129=4 


41 
•35 
-15 
14 

•"is" 

•33 


42=, 
40 
18 
14 
4 
21 
33 
"124    l:**i 
•50        68 
17%    17% 
...^.„...^.. 

•4%  5 

"4  ', 

19=4  10'« 

•2I4  2'. 


•  TlMM  ate  the  price,  bia  and  »»ked-no  aale  wu  nude  at  the  BoanL 


934   994 

744    744 
51        52 
»26        28 


70  714 

80  85" 

84  85  4 

45  45 


35%    36  4 
93  4100 
314    344 

1214122 
85        85 

12S%130% 

lOO-a  1064 
39  404 
79        SO 

170     175 
264    27 14 


67  58 

35=4  36 

734  73% 

22=4  2314 

34=4  36I4 


•214 

68       69 


34=4    38 
64%    66 14 
135 


93 14     a 
:07  4  108% 

83        85 

118 '4  129% 

■13=4    46=, 


103=4  111=4 


93        98 


49  4    50 

«20        29 


694    72 

83 14    87  il 


81 
43 


86 
47 
30 
69 

334  36% 
98 14  99% 
33        34 

"n4  "  "86  " 
128%  1304 
107  >4  107  4 

38=4    39% 

80  814 
17018  1704 

26=4    26=< 


20 

66=4 

35=4 


20 
57 
35=4 


73%    74% 
22=4    23 


37       68 
195     195 
34%    354 
64 '4    88 


38        40  37        37 

180      183       180      180=4 
lo2      1834    17841804 
25        25 
20        20 


40        41 

08        58 

104  41044 


1114111% 
454    47" 
17        17 

115'9ll6% 
35  364 
66%    63=4 


107 '4  107% 
4618    461s 

131      131 
39=4     40=4 

134      133 
1  1 

77=4    794 


•146      

924    93 

78%    76=4 

130      1301-. 


4II4  42=4 

•38  40 

•15  10 
1%      1% 


20  20 

•334  344 

•'.24  13 

67  67  4 

•174  184 


'14      1% 
6  5 

-4       1 

•1  21 
'2  24 

2=4        2=4 


40        40 

56%    57I4 
104      104  4 

"76' "  "76 
1104110% 
45%  464 
17  17 
115  116^4 
34%  3OI4 
66%    68=j 

36       38 
IOOI4  107 

474    47  4 
130      130 

39=4    414 
131=4  134=4 


774 


791, 


145  145 
924  93 
•75  77 
128     130 


41 
•38 

«16 
•14 


«ly 


42 
40 
18 
1% 

4 
20  4 


'334  344 

•124  13 

•58  58 

17  17 14 

"  r4  "'i''^. 

•3_         6  4 


•18 


20 

2  4 


800 

100 

40 

7.602 

363 

500 

82.700 

.S  1.369 

785 

765 

4  3 

507 

l;i3iii'li 

320 
23.1101 

•I'.-ll  I 
!I10 
3,l."iO 
;',',;  III 
1.1 00 

20 

10;i 

5,2:15 

16'.1.730 

152,',>10 


.'■•.'(2.1 
1,'.;33 
;!30 
2.1  .OK 
3,700 


18(1 

5.908 

3,'JOO 

IS 

2;25'('l 

228.020 

230 


l.ange  far  Fu;i  "i'ear  1881. 


For  Ku  I 
Year  1,880. 


12a  Jan.  S 

2j  Doc.  7 

45  Apr.  7 

37  Fell.  26 

69  Feb.  24 

.'■.0  Dec.  2' 


Kighnst. 


84,239 

343 

2,365 

r,iO 

100 

BOO 

5,500 

3,015 

47,900 

500 


27,'iOO 

38,630 

1,800 

310 

20,700 

131,396 

964 

182.330 

3,200 

20 

13,430 


4,000 
8,610 
96,301 
4,490 
7,480 


200 
1.034 


4.,  00 

35,K(0 

126 

i/j'7'6 

3,900 

3,980 

400 

111 

100 

i^i'o'o 

2,373 
378 
200 

2;4'2'3 

86,355 

6,073 

46,782 

311,016 

133,378 

1,200 

7,733 

328 

09S 

19,130 

4,626 

4,700 

137,019 

19 

93 

220 

130 

2,981 

200 

50 

200 


16  nan.  1.- 
31  Feb.  8 
82  4  Jan.  4 
SO  4  Feb.  23 
20=4  Jan.  19 
32=4  Jan.  12 
23  Jan.  23 
127  Aus.20 
140  urar.  2:1 
133  4  Bee.  37 
1014  Feb.  2.-. 
116=4  Oct.  I'- 
ll? Feb.  23 
1314  Fell.  2lj 
129   Feb.  20 

40  Jan.  ■) 
334  Dee.  23 
91  Feb.  2.'> 
414  Feb.  1 

81  I'eb.  2; 
127I4  J«n.  '29 

82  Dee.  I'.fl 
18=4  Aug.  20 

107  Jan.  4 
66  Dec.  17 
764Ai'r.  8 

1 3  Scpt.2: 
23  nee.  23 
124  Dec.  31 
44=4  Jan.  4 
04  Feb.  26 

197  J.in.  8 
63  Feb.  20 

124  Jan.  4 
384  Aug.  18 

14  Shu.   10 

41  Jan.  4 
32  Dec.  27 

112%  Dec.  31 
44  June  4 
104  Jau.  26 

42  June 22 
79  Feb.  25 
60  Oct.  27 
15i4Aug.  9 
18      Oct.   10 

9  Jan.  4 
6     Jan.    7 

41  Feb.  18 
77=4  Sept.  6 
84=4  Dec.  27 

42  Mar.  22 
23  Nov.  15 
624  Dec.  15 
34%  Dec.  27 
85  Jan.  28 
184  Feb.  26 

118  Feb.  23 
03  Jan.  6 

130'-4Dec.  31 
96  Aug.  23 
39=4  Dec.  27 
8O4J11IV  2 

164i4Mar.  23 
25%  Dec.  27 
234  July  14 

63  Aug.  26 
32=4  Jau.  13 

64  4  Jau.  25 

21  Dec.  21 
35  Dec.  23 
97=4  Jan.  8 
18  Oct.  12 
64   Dec.  23 

190  Oct.  17 
274  Jan.  4 
50  Feb.  23 

127  Jan.  19 

130  Jan.  7 
33  Oct..  10 
994  Oct.  '20 

122  Nov.  28 

22  Dec.  23 
22  Dec.  31 
39  Feb.  28 

Dec.  28 
Mar.  21 


100 


200 
600 
285 
200 
700 
100 
900 
265 
1,000 
400 


85 
39 


55  Dec.  23 
90  Feb.  23 
26  Feb.  9 
70  M.ir.  8 
884  Jan. 
41 4  Jau. 
13   Deo.  23 
1054  Feb.  2 
334  060.  27 
644  Dec.  27 


133      Doc.  14 

30  Oct.  13 
714  July  13 
60  Nov.  1 1 
90  Mav  26 
90  Jan.  14 
404  J  line 'ill 
43  May  23 
112  Feb.  17 
i02%Jiinc  IK 
33%.M,iv  11 
48  4  JIil'v  il 
36'8.MaV  11 
13(;  J.iii.  3 
1 33  Jan.  7 
1,82  4.11111.  17 
:29'iJnue  0 
140  .M!iy26 
136  Jan.  10 
147  4  Jan.  17 
148%  Jliiv  21 
8,S  JIuy  23 
31  Jiin.  22 
lli9  4J:in.  21 
68i4Jiuie22 
101=4  Jiay  23 
142  May  10 
954  Dec.  15 
32%  Mav  20 
131  Mar.  9 
1134  June  7 
88  June  14 
21  Aug.  4 
33  Aug.  6 
124  Dec.  31 
330  .Sci)t.l6 
121  Sopt.l- 
250  May  23 
108  Juuclt^ 
1464  May  2) 
57  4  May  19 
304  Juno  2 
56  Jan.  27 
65=4  June 
133%  Jau.  20 
03  June 30 
38  Feb.  21 
48  jHlie23 
1104  May  18 
1174Junell 
594  Nov.  18 
5n-%M.'iy  26 
24  May  2 
15  May  21 
93  Junel3 
126  Feb.  14 
1264  Jan.  20 
64%  June  2 
304  Nov.  29 
70%Nov.30 
54  May  21 
1144Junol4 
39=4  June23 
131  June  3 
102  Mar.  21 
155  Jan.  3 
1304  Feb.  16 
62%  Jau.  15 
984  Nov.  29 
190  Juuel3 
434  Feb.  2 
204  Nov.  14 
70  May  26 
61  Mar.  17 
88  4  June  24 
37%  May  21 
60  Sept  " 
126     Mav  21 

37  4  JuuelO 
83      Dec.  16 

200  Oct.  13 
57 14  J  lino  22 
74=4  Oct.     4 

142     May  17 

146  June  10 
80     June  23 

171      Dec.  29 

174  4  Dec.  31 
.50  Juno  18 
50 1-2  June  3 
774  Mav  I'. 

143=4  May  2," 
33  J11110I4 
814  June   3 

115  4  June29 
42  4  May  4 
894  May  25 

113=4  Nov.  12 
73%  JUI10I4 

38  May  13 
131=4  July     2 

60  Juno  30 
90i4May  16 


13 
22 
17 
'.i;i 

117 
113 

tii) 

90 

87 
101 
100  4 

22 


61 
106=^ 

"'i)"4 
08  4 
614 
60 


22% 
634 
158 
49  =i 
994 


lig!> 


01% 

'8'o"4 

>^1% 

20 
37 
00 '« 
'.'7  4 
•23=4 
3li'4 
27  4 

1.394 

160 

1.8.(4 

lll'l 

I  2  i  'e 

i.io 

1 .;  6  'a 


904 

r294 

"26  ""i 
110>« 
86  >a 
83 


105 
200 

91  >a 
127!^ 


31  Dee.  21  7414  Pel).  12 
89%  Jan.  4  1154  Mar.  7 
30      Jan.  131   49      Aug. 

134  Dec.  31190  Feb.  21 
39      Dee.  23  j    624  Feb.  18 

1'20      Doc.  2l!l51      Ian.     3 

%Dec.  2fl|      24  Apr.  13 

77     Apr.  10    94     June  20 


t  Lowest  price  Is  ex.iUvldend. 


120     Jan.  6 

62%  Jan.  6 

51 4  Jan.  4 

112     Jan.  4 

35     Jan.     3 
.30     Oct.  16 

14  Dec.     7 
1 4  Deo.  20 

=4  Jan.  4 
17=4  Dee.  23 
32  4  Nov.  23 
12  Dec.  23 
63  Jan. 
17=4  Dec.  21 
25      Apr.  27 

1  Nov.  22 
4      Dec.  28 

%  Nov.    9 

15  Dec.  22 

2  Doc.  23 
2%  Dec.  9 
14  Feb.  28 


153  Oct.  1 

98  Nov.  15 

79  Nov.  28 

142  Juno  18 

67     June  7 

43     Jan.  15 

294  Jan.    4 

84  Fob.    7 

9      Apr.  22 

35     May  27 

38  4  June  10 

21 4  July    7 

75 4  July    7 

27     Feb.  17 

45=4  May  28 

7     Feb.  14 

14     Jan. 

7     Jan.    8 

354  Feb.    0 

13%  Oct    29 

7      Apr.  13 

4     Apr.  13 


9 
25 
204 
95 
20 


77 
30 
21 
30 

3=4 
24 

29  If 

83 

75 


284 


12 
100 

474 
122 
109 

30 

47 
156 

20 


20 
39% 
14 
23 

87=, 


18 

134 
112 
111 


ll'f 

13 

42  4 

251, 

33 

00 

25 

50 

07 

30 

"s'li' 
264 
61'. 

50 

60 

25 
102 

27  4 
107  4 


1084 

64 

42 
100 

104 

28 

20 

24 
16 
30 

9 
45 
20 


20>9 
43  >a 
42^ 
139% 
24 


174 
109 

57 1« 

60 

18 

12>9 

43 
121 
ISO's 


49^ 


29  >« 
1'2S 
128 
1561 
127  >« 

51", 

93 
180 

32  °s 


36 
67  >9 
28  >a 
44>!i 
102 


28 1> 
72H 

129 

129 


35 
42 

113 

48 

65 
100 

40 

79  V 

88 

47% 

i'l3% 
48 

88% 

81 

92% 

30 
147 

62 
146 
4% 


122 
66% 

65 

118 

421* 
39% 
39 
30  >a 
4% 
27 
.39=4 
244 
78  "a 
34 

'214 

254 
'254 
35 

4% 
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Rnilrond  R'.irnlniya— ThH  latest  railroad  earnings  and  the 
totals  from  Jiiiiuary  1  to  latest  date  are  given  below.  The 
■tktemi^nt  include.i  the  ffTosa  earniuga  of  all  railroads  from 
which  returns  nan  be  obtained.  Tlie  eolamns  under  the  head- 
ing "January  1  to  latent  date"  furnixh  the  gross  earnings  from 
Jannary  1  to,  and  including,  the  period  mentioned  in  the 
aeeond  column: 

, — hatttt  tarningn  reporUtt—^  -—Jan.  1  to  lateMt  dale.— 
Weekiir  ilo.      1H81.  1890.  1881.  1880. 

Ala.Ot.8outljem.N<ivoinli(^r.    !|i7f*.'2l2     $61,150     $700,000     $583,050 

Atch.Toii.A.S.Fe.Niivvnilii'r.l.'JTT.OOO     887.15.1         

BoKt.A  N.y.Alr-L.Ni)voiiilio,r.  -JLHrt?  22,300  209,250  201,082 
Biir.C.lliip.ANo.  iidwk  Due.  SM.'Jil  49,833  2,182,570  1,«0.^,3.J3 
Culm  .V  St.  I-.mlK.3.1  wk  Doc.  lO.iKil  10,001  415.200  406.131 
Caroliim  Central  OctcilK-r..  01.122  74,.')^9  475,054  408,043 
Central  I'.icillo..  .NoviMul>cr. 2.207,000  2,109.100  21,814.004  18.eO'.',8,S7 

Ch.'K.  A  Ohio Novciiil)ur.     235,585     240.795    2,.V)3,200    2.456,300 

Chlciittii.t  Alum  .3.1  wk  Dec.  100.4'.i7  150.82.T  7.422.208  7,002.873 
Chic.  Itiirl.  it  Q...()ctol>cr... 2,031,001  1,934.702  17,4.14,832  17,001,010 

Chlf.  .*  Kiist.  I1I..3.1  wltDtw.      30.475       38.077         

Chlc.AO.Tik.Wk.cml.Deo.  24      .33.010       29.050         

Ohic  Mil.ASt.  IMthwk  Dpo  594.000  380,400  17.n'.>0.000  13.080.112 
Olilc.  A  Niiitliw..l)(!C«iuber.l,835,200  1,477,902  21,82S,0:il  lO.lIOOOO 
Chl.8t.P.MInA0..4tliwk  Ueo    112.002     104.058     ''    ' 


Chic.  A  \V.  Mlcli..s..|)teml>'r.  0«.l77 

Cln.  liiil.St.  I,.A  (;.2.1  wk  Doc.  40,0><9 

Ciiicniiiali  .Soiitli.3  wks  Doo.  153.519 

Clu.  iV  Hprinitr.  ..2a  wlc  Oct.  24.838 

Clev.  Col.  ( '111.  .fe  I  ()<'tciber . . .  404.M52 

Clev.  Mt.V.  it  Dol.3it  wk  Dec.  8,283 

Col.&U(iek.V.,Ac.l)«!eiiil>Dr.  201, 3  J3 

Ueuvcr  &  Klo  Or  4tli  wk  Deo  182.S-(() 

DesM.AFt.DmU'O.yil  wk  Dee.  7,5.50 

Det.  Luim.  A  Nu  ..3il  wk  Dec.  20.231 

Dubuauo&a.Ultv.ad  wk  Dec.  29,327 

BMtTenn.V.  Aa.3  wks  Dec.  211.029 

Flint  A  Perc  Mar.Hd  wk  Deo.  38.305 

Oal.Utir.Jc  Sail  A.Octiilier  ...  128.119 

Gr't  Weiterii.Wk.eiKl  Dec.30  105.020 

Gr'ii  IJav  A:  .Miiiii.lst wkOet.  8,718 

Gull  Col,  &  8  I'o  Novcmlier.  131,424 

HannibaM-St.  Jo  3(1  wk  Dec.  42,580 

Hoii8t.K.&\V.Te.\.Novcmber.  18.487 

H<>U8t.<\; TexftsC.Ootobcr  ...  3S0.5-i8 
IlUiioUCeii.  (111.). NovcmberT'. 585.820 

Do        (Iowa).  November.  102.109 

tliuliaria  Bl.  &  W.3  1  wk  Dec.  38.319 

Ind.  Dee.  *  Sp...Novciiibcr.  3!».0.'4 

Int.  A  (it.  Nonii..3d  wk  Dec.  03.289 

Iowa  C'eninil November.  85.889 

take  Krle  &  West.iM  wk  Dec.  2 1,387 

Loui; 'Island 'ItUwk  Deo  31,505 

liOiiua.  AMo.  K-.Septemli'r.  52,101 

LouUv  At  NasliT.llliwk  Dec  333.045 

Hurt],  n.  it  Ou'v'n. November.  05.758 

Hemp.  ACharl...3  I  wk  J)oe.  30,811 

Hemj,!.  Piul.  A  No.3it  wk  Dec.  0.-;  14 

HU.L.  Sh.A  Wc8t.4tli  wk  Deo  10.00^ 

Minn  ASt.  I-'ml8.3  wksNov.  SJ.il'i 

♦.Ho.  Kiiiis.ATu.'C.3d  wk  Dee.  171  MTO 

MUsouii  Paeitlo  .3d  wk  I>i;e.  I  t:).70i 

Uobile  iV  Ohio Deoeinber.  2iiJ  (>_'5 

Maahv.  Cli.ASt.!.. November.  l.")2.(>59 


81,780 
44,112 

108.385 
20,277 

421,418 
8,095 

202,909 

90.227 

9,015 

20,700 

25,380 

220,779 
34,003 

102.200 

90,570 

8.371 

75,727 

42,545 

7,.'>75 

478,000 

600.905 

170,214 
43,127 
38,051 
70,734 
90.895 
23.705 
22,034 
43,401 


3.9S1,290 

2.195.215 

75!"l.0i8 

3,725,120 

411,927 


!.007 


3,13. 
2,3()3.l'53 

73  i'.3i:i 

3.7il!l.2i3 
418,0« 


0.2l)0.ol3 
393,733 


3,478,007 
312.751 


1.120,809 

i.sd'iisui 

5,2'32'.533 


1.075,713 
5,175,540 


2,181,410 
143.887 
3,030.143 
0.147.090 
1,080,698 


2,430,001 
80.310 
2.805.3.-.9 
0.000,180 
1,034,873 


405,010 
2,090,770 


391.200 
1,880,133 


1,342,413  1,152,163 


355,411 


258.000  11,320,830 

35,4')3    

1.212,248 
238.712 
630,832 
1,073.491 
7.778,209 
0,553, a71 
2.100,437 
1,002,139 


40..57I 

0,039 

11,849 

0^,900 

l.'i7.087 

100,935 

287,372 

182.087 


340.090 
9,491,310 

1,14:'>;678 

212,913 

427,751 

717,781 

5.048  781 

5.300.351 

2.273,022 

1,873,437 


H.  y.  1.,  Eile&W.Septemb'r.  1,73 1,200  1,786,41,8  15,291.509  14,005,332 


N,  V,  i  N,  i;ii?rd.3d'wk  Dee.  01,036 

N.  Y,  Pa.  A  OHIO.  October . . .  4.55,377 

Norfolk  it  West... November.  310.139 

Nortliern  Central. November.  437.100 

Norlborn  Paelflc  .2d  wk  Dee.  73.700 

Ohio  Central Oetobfr...  81.031 

Okio.SoiitUeni....3d  wk  Dec.  7.025 

Ore^''n  U.  Nuv.Co. November.  458.300 

Pad.  AKlJ7,:tbctlit.3d  wk  Dec.  1 1,176 


51,210 
508.821 
209,047 
450,054 

55,219 


324,305 
8,715 


4,403.323 
2.017,981 
4967.071 
3,771.517 


4,311,285 
1,883,449 
4,556,076 
2,319.213 


3.988,535 
517,107 


3,180.434 

382,851 


Pennsylvaala  ....November. 3,810.215  3,571,913  10.392.437  37.712,240 


Peoria  Dec.  A  Ev.yd  wk  Dec.  14,051 

Philadel.  &  Krle. .November.  284.078 
Phlla.  A  Rejuliug. November. 2,015.589 

8t.L.Alt.&T.tI.  ..3ilwkDfc  lO.till 

Do       (l)rcUfl).3d  wk  Dec.  17,570 

et.  L.  Iron  .Mt.A  a.3rt  wk  Dec.  101 ,510 

at.  L.  A  San  I'Van.lthwk  Dec  83,000 

bt.P..Mmn.A.\lan.ltbwk  Dec  171,900 

Hcioto  Valley 4tUwk  Deo  14,050 

South  Carolina.  ..29  djsN'v.  110,005 


9,321 
321,900 

26!233 
19,837 

148,341 

54,300 

73,100 

7,817 

114,831 
66,595 
11,631 


070,135 
3,171,537 


430,600 
3,445,814 

l,376',4li 

707,113 

',102,280    0,053,078 

3,160,239     2,093,585 


1,345.128 
731,124 


4,878,007 
439.744 


3,100,217 
317,065 


3,789,391    2,618,834 


Texas  A  Paeillc. .  3d  w'k  Dec.       82.363 

Ittl.  Delp.  A  lsurl-4thwk  Doc      2:i.932 

Onion  Piu;lllc....Doecmbcr.2,207.004  1,869  835  27,151,8'31  23,448,445 

Wab.  St.  L.  A  Pac.4th  wk  Dec    323,003     203,857  14,401,570  13,330,133 

I  Ineliidins  leased  lines.  I  InoludiaK  Ohio  Di vision. 

Exchaiii^e. — Quotations  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  posted  rates  of  leading  bankers : 


January  6. 


Prime  bankei'S'  sterling  bills  on  London 

Prlnie  commercial 

l>0(Mimtmtary  coiumorcial 

Pari.-(  (Tranes) .* 

Ani^tefdoin  (tciiiblcrs) '. 

Fra:ikfort  >)r  i',ri-iiieii(rolchmarka) 


Sixty  Diiyt. 


4  79%iSl  81 
4  78»3S'l  79 

4  78    ®178ia 

5  2614 315  24% 
33>a«     39^ 

04    a    9114 


Demaml, 


4  84     ®185 
4  xjiflail  83 

4  83     B>  18212 

5  2114S5  19:% 
39  ■'a  a  4018 
94'8a    93 1« 


U.  S.  Siil>-rrei»8iiry.— The  following  table  show.s  the  receipts 
and  payments  at  the  Sab-'iVeasury  in  this  city,  as  well  as  the 
bllaaees  in  the  same,  for  ea<;h  day  of  the  past  week: 


Deo. 

31.. 

Jan. 

>2 

•' 

3,. 

*• 

4 

M 

R  . 

« 

«.. 

Total 

Receipts, 

710,102  60 

i,'oVl'.400"73 

1,061,810  51 

051.210  11 

1,016,C63  43 


5,003,673  40 


PaymetUs. 


1,515,213  49 

Holiday 

1,380,018  50 
5.009,43 1  23 
3,360,537  53 
2,027.33S  33 


13,839,112  30  ... 


Coins, — The  following  are  qu 

eover-li{as .{4  82    »$4  80 

NaiH.'.rvms 3  Si     »  3  80 

X  X  It.'tehmarks.  4  73    »  4  70 

XliiiUders   3  98    a  3  97 

Bpan'hDoabloons.lS  55    915  70 
Mex.  l)oi'liSU)on3..15  50    315  00 
Fine  Hilver  bars  ..   1  12''8*    113 
F>n«  2^1'!  bars....      par  4 14  prom. 
Dimes  A  >«  dimes.  —  99133    par 


Balances. 


Coin. 


* 
83,830.624  97 

84,083,C09"30 
80,03:>.283  9) 
77,397.059  72 
70.313,390  00 


Currency. 


3,991,873  68 

4,0 15.6 1 7  5,8 
4.110.390  22 
4,111,711  03 
4,214,713  98 


)tations  in  gold  for  various  cjia^: 
silver  Us  and  hli.  —  99^*    par. 

Kiva  francs —  92    a  —  93 

.Moxlcac  dollars..  —  87^j  *  —  SSij 
Do  uaoommorc'l.  —  SO     a  —  87 

EngllBh  silver 4  70    a  4  80 

Pms.8ilv.  thalers.  —  67»8a  —  69^ 
U.  S.  trade  dollars  —  9939a  -  99^ 
O,  9.  silver  dollars  —  99'%  «    par. 


New  York  City  BankH.— The  following  Btat,«ra«nt  ihowii  th« 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  oommenoement  of  bosineflii  on  Deo.  81. 


Banks. 


N«w  York 

Uanhattan  Co. . 

Merohanti 

Meohaoics'.  .... 

Union 

America 

PhoBnIx 

Cllr 

Tradosmon'B — 

rulton  

Obemlcal 

aierch'nts*  Exch. 
Qallatln  Natlon'l 
Batchers'&Drov. 
Meohantos'  &  Tr. 

Qreenwloh 

Leather  Mitn'f'rh 
^•jvonth  Wnrl.. 
Sliitoof  N.  York 
Amorlciin  Kxch. 

Ooiuniorce 

ilfiKKlway 

Mercuntlle 

Paolao 

Republic 

Ctiutham 

Poople'8 

North  America.. 

Uanover 

IrvInK 

.Metroptalltan 

Citizens' 

Nassau 

Market 

3t.  Nicholas 

Shoe  &  Licuther.. 
Corn  KxchanKe.. 

Continental 

Oriental 

Marine 

Importers*  &  Tr.. 

Park  

Mech.  Bkt;.  Aas'n 

North  Kiver 

Bast  lllver 

Fourth  National. 

Central  Nat 

Second  Natlon'l 
Ninth  National.. 
First  National 
Third  National . . 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Oerm'n  Araerlc'n 
Chase  National.. 
Kittli  Avenue... . 
(Jerinan  Exch,  . . 

Uermanla 

U.S.Nat 


Oapltoi. 


9.000.000 

3,000,000 

8,000,000 

8,000,000 

1,300,000 

8,000,000 

1,000,000 

1,000,000 

1.000,000 

000.000 

800,000 

1,000.000 

1,000.000 

800.000 

300,000 

800.000 

800.01,0 

soo.ooo 

800,0(10 
5,000,0(KI 
5,01)0,001 
l,Oi)0,otHi 
l,()(«l,UIKl 

12-.J,700 
1,, '500,000 

4,-K).000 

2i>i,o;w 

700,01X1 

l.OOO.WX) 

500,000 

s.ooo.ooo 

600,000 
1.000.000 

500,0(XI 
5110.000 
500,000 

i,(wo,ooo 
l,()0o,0ijo 

300.000 

400,000 

1,600,000 

3,000,000 

500,000 

240,000 

250,000 

3,200,000 

2,000.000 

SOO.OOO 

750,000 

500,000 

1,000,000 

300,0(K) 

250,000 

200,000 

750,000 

300,000 

lOO.OOO 

20  1,000 

200,000 

600,000 


Avngs  amotmt  of 


Mtovni: 


_Total ll.ie'j.TQO  315.443,11 


8,914.000 
7.163.000 
n.Ott  1,000 
7.618.000 
4.6S.'.«aO 
V.0I8.IU0 

8.ino.ooo 

T,IM,830 

3,717,400 

1,604.700 

l3,«<)V,laR 

8,H84.t>00 
4.2M0OO 
l,5i-0.4<)0 
1,I2J,UIX] 
»lCi,/()0 
3  33 1.  .'00 
l.tUi.vOO 
.1.i'5\l(X, 
la.0;8..i0ii 
I.VIOD.WI 
6,-.iSi,10(j 
«,04 :  ,«0(i 
2,105,7011 
B,  78 1,400 
8,Ill6.SllC 

l.lT)l,O0i 

3,k4V.).jC 

i.iiaa.fliKi 

3,208,00., 
1 3.633.000 
2.158.00C 
3,7J8.80l' 

2,arj,2oo 
2,iu,aoo 

IWSl.oO'i 
3,«59.70C 
B.811.5()C 
2.020.' W 
8.101.000 
1W.OIH,200 
17,279,000 
937,300 
9X3.200 

i.ii-j.sao 

17.S73,60C 
H,31o.000 

a.aai.oxi 

8,171.100 
13.311,000 
8,089,000 
1.443.100 
l,70tf,000l 
1,H)H,100 
2,302,100 
4,4H1.4* 
l,731,S0O 
1.413,700 
1, 383,000 
4,319,400 


1,748.000 
»'.M,0a0 
ftUI  ,4i)C 

1,H«U,000 
531,800 

l.«6l,8<M 
7IM,OaO 

3,3V<,H00 
398,400 

«f:,Hoo 

479,101: 

»4:,;oo 
:>2..iUu 
3.'i.000 
1-1.40(1 
leflOji) 
3JI.:>nil 
7d5.:t'  "0 

2.02t.iilX 

i.i'Uiijo 
i,;r...oi) 

29  J,  111.  r 

fly  V,  io  ■ 

<2.V.'0o 

2;i.oo>i 
«•■.).;!).■ 

4?2,ii>, 

2,89,).Otiij 

302.700 

318.0ijo 

4.'a,'5ao 

llfl),80O 

«70."OI/ 

3«*','-00 

1.0.)l.'A)0 

ii.Ooo 

e87.'iOO 

5.414  100 

4.11  ■1.1.200 

101,.'',l)(i 

■.20.2  JO 

1  6.400 

4.|:i0,9« 

6>7,UX) 

510.  'CO 

1,277.3)0 

3,0,f«.»') 

1.177,H,)(. 

li'^.lllO 

2iu,ino 

21.«.X- 
2i9,H.rt 

\:ai,\,v 

350,8  K, 

lO.rtlK) 

5*930 

1.124.490 


t 

8»l.000 
801.000 
M8.O0C 
360,000 
251,400 
861,400 

s:.ooo 

316,000 
74.8U0 
150,900 
••J37,I0() 
319,700 
109.000 
303,600 
131.00(1 
161,'^UU 
160.VI0C 
42.Vao 
l«3.7oo 
OCXl.OflO 
4H2.500 
I07.4(J|) 

•«0;i,'4)o 
i58.na<i 
■:•»;  itc. 

I9:(,9,v,l 
Hl.OOl; 
2 10.  MOO 
l.OS.'.So') 
•iBl  5,10 
434.00'! 
215.11)0 

KO.U;i.. 

•  I.Ooo 
lOO.Oon 
1 12.000 
20H."!>' 
12 1, lion 
212.0UO 
14J,I00. 
35'<'.40O 

1-2,80. 
127. «0 
1883X 

1.2.i4.00( 
270.0)1 
381,90^ 
18-1.7.1.. 
442.9  .0 
115.600 
151.000 
4fi9.90(' 
94.8  I 
74.3.  K, 
US.OO 
208.700 
194.50L 

7o.yt». 


p.oTo.ooo 

0.641.000 
0M3.700 
6.636,000 
8,704.000 
6.B78.300 
3.(181.000 
7.317.5J0 
1.411.000 
l.275A)0 

>  3.798.000 
3.090.6DO, 
3. 1 00  400 
I.403JIOO 
i.Ui.OOU 
900,100 
3.569.400 
l.Ul  ',M0 
8.458.000 

10.H2,U(10 
K  rj5,70O 
3,737,&x. 
5.7lU»oO 
2,414  llo« 
3.J11>,'!00 
A,  1  Itl.SoO 
1.81 1. duo 
•2,»««..S(K) 
7. 191,800 
3,0l5,««ij 

IO,4'>J,0u0 
2.3>;,.4iK) 
■.•.4-J^/ 300 

•i;iii:My(, 
I.<i7.liK 

Z.SW.U(H) 
2.71S.100 
B.323.'<00 
1 ,9i0.0.)« 
«.6')2.1.x. 

3J,9;3.7iW 

20,«50.00C 
071„li)f. 
0H.700 
9,-«s.5oi. 

17.275.000 
H.Oll.Oof) 
3.314,0(K, 
e.314.1101) 

14*7.900 
0.10«.lo>) 
I.CSi.'iOO 
1. 494. .300 
l.«i5 1,500 
2.070.3  )0 
aoi«9iX; 
l.'iJC  0 
1.8o.l.4ii0 
1.^90,6  tl 
4.628.400 


Otrctito. 
Mm. 


AifKft 

Ho'.bbo 


1.100 
367,000 


786.100 


781.700 

800.000 

348,700 

174.MO 

3.60* 

474.400 

H3,6'ia 

45,000 

078.31)6 
8««.fi00 
SOO.iJOC 

l,19S,'Qid0 

45.000 

0,400 

8td,b(» 

413,000 

3,2'i0,()00 

370.000 

8,900 
4SO.O00 
4M.O0O 
400,000 

4,600 
763,300 


4S,IH>0 

1.103.300 

15.000 


57.78'j.  00!  i;.,'J  1^.1.0     iSB.890,10C  30.1fS,100 


jssnoo 

810,000 
!.i!6S.00 
370.000 
.•H.'j,6t0 
4113,000 

'itSb.OlX) 
:2.j.000 
18U.UU0 


lO^.OiiO 


The  deviations  from  returns  of  previous  week  are  as  follows  : 


Loans  and  discounts Inc. 

Specie Inc. 

I^sia]  tenders Oec. 


tl.079,300  I  Net  deposits Inc, 

302,100  I  Oirojiation Inc. 

7J.*)0  1 


I3,44?,000 
8'3.«00 


The  following  are  the  totals  for  a  series  of  vv,?cik.4  pa3t: 


SpecU.  L.  Tendir:!. 

tit 

78.5M.900  la.OBO.OM    3l7,31i,700 

71,.'<41,100  15.927,OJO    312,722.4iXJ 

07,13(<.400  l'i.«l-i,S00    3:j4,79j,U00 

-27. . . .3«,:l«9,800    I12,1SI,400  16,210,900    Sil.7Jl..')00 

Sept.    3,...337.20;.»00    «'J,31?.HO0  15.817.900    3I5.927.'J00 

"      10,,,, 334,091, 900    61,801.700  15.O7B.4O0 

"      17  ..  333.825,810    85,079,700  14,581,800 

.S32,872,,'»0    81,9S4,400  15,<)o.,200 

Oct.      1  ..  880,4'J7.400    51).«43,200  14,7:«,3J0 

■       .826,123,900    58,534,400  14,S56,S00 

318.318.800    54.^07.200  ••  ""•  --" 

~    ■  - 58.339.400 

81,068.100 
60.ni3..500 
80,7SS.900 
59,9 19,700 
~,02  1,100 


Loans. 
1881.  « 

Auk.  6... .351,821.^00 
"  13.... 3)1,021,700 
'•     20 349,54'2,8O0 


21.. 

1  . 

8  . 
13  . 
22.. 
29.. 

5 


Deposits.    CirciUntioii,  Aij.  OU'ir 
«  « 

ia.!8).81)  817.0<-.«1-J 

l,J,lS.i,Ol)  823.P4S.774 

lil,5iW.0)0  is-i5,491.352 

19,.'):)).;i)j  sji.:i6r.4i3 

U).8~3,2.)0  837.4'.3,2 -.4 

in,7'<2.-^iXI  63H.a(7,97» 

I9.7.S.'),8:>3  923,11«,4«0 

19.7(l.),-^K)  773.401,896 

19.K>9,100  7iS,15.M)52 


314,S28.300 
318,749,500 
3I4,317,:«)0 

308,518,100 
-29-l,»97,900 


19,867,100  1151,0J-2.46« 


Nov. 


8:1,3:0.300 
309,'254,.t00 
313,350,9iK) 
12,. ..313.123,800 
1«....315.1.'<'2,300 
"     ..314.758,S00 


15.174.500    2i«).ol«,;t00    19.898,100    m7.%722.717 


283.3H.3'H) 
28S,n:l-l,-,00 
!.0-i2,5'K) 
390,87!.300 
2.)l.l,H3,500 
.-8.3(8.400 


1!I,)19,0M  9.33,8'.0,12S 
19,9is,000  881,124,343 
•iO.O  18,400  1021,8-8,159 
20,01.3.100  798.6B4.ii56 
l-.'.0i>2.400  893.319.7C7 
20.0"0,-.i00    89i,175,503 


15.20S,700 

15,65  MOD 

l.j.iil.HO) 

14,853,1X10 

13,278,000 

, ._      .      _     15,.59!,800  .       __  _.     _      

Dec.  3.... 315,321, ;00  55,318.800  15.881.700  288.437.500  20.133,-200  «S2.S;9.-0a 
••  10  ...314.7-8.900  51,8-)8,900  13.740.100  2.S8. 24.3, 100  •20,2lrt.4'»  033  338.568 
"  17  .,312,978,100  53,222.200  1S.7«.500  3Si.9i7.800  20,127,800  798,6  e.'2-17 
••  21  .,313,404,100  5I.:»I.100  19,01  i.SOO  3S7418.100  20.125.800  101SS.58H.602 
••     31.... 315,413.400    57.732,500    15,912,000    889,890,400    30.182,190    »lfl.e;C,'i9 

Boston  Banks. — ^The  following  are  the  totals  of  the  Boiton 
banks  for  a  series  of  weeks  past : 


1881. 

Sept.  5.. 

"      19.. 

•■     28.. 

Oct.     3.. 

■•     10  . 

••      17.. 

"     24.. 

"     31.. 

"      14., 

••      21.. 

"  -iS  . 
Doc.     5. 

"      12.. 

"      19. 

"  27.. 
Jan.  3,'83 


Loans, 
t 

102.405,700 
Irtl.lii.lWfl 
158.815.590 
157,215,700 
l,37,;l'>,100 
l5S.i;;i).7oO 
155,4>-l,80() 
131,13  •,5lW 
151.270.800 
1.34,781,200 
154,282,100 
lo.l.lal.O'XI 
151.o08.i«i:i 
l4»,',KI7,9lNl 
140,738,100 
I4:l,l-91).'30'J 
I,-0,!'57,1I10 
101,300.811 


Specie. 
t 

7.951,100 
7.3  '3,800 
0,721,300 
8,9  1;. 400 
7,371,500 
7,lil8,«0U 
0.783,500 
6,71 1,3110 
0,8 18  .,300 
7,103,300 
il.S0j,'2fl0 
8„3ii;i,4iK) 
7.1111,81X1 
7,.^13,«XJ 
8,183,:«X) 
8,038,400 
7,7<3,8M 
7,2J8,100 


L.  Trnders, 
t 

3,059.300 
.1.011.11X1 
3.180,71)0 
3.207,900 


103.888,500 

I0:>.109.8'J0 

99.81"., 11 XJ 

98.895,70(1 

3,l.'-.'l,50«    100,889,700 

3,131,400      99,601,200 


3,2il,9'>0 
3,4*1,809 
4  OiKI  100 
3,7 19,  UK) 
«.724.<10<1 
,3,831,100 
3,723,.'i00 
4,I9,">,«0U 
4,498.0(10 
4.477.'200 
4.809.500 
0.010,400 


IncluJiiiu  the  Item  "  duo  to  other  banks." 


Dtposils.*  Olrculafwa.  Afj.  Ciw 

*                  «  ' 

31,538,600  7.8,160.031 

31,52<),-203  68,8-20.114 

31,833,300  82.2l-.<,n!> 

31,891,9)0  74,178,^68 

3;.719,300  On.Olo.lSi 

31.8-38,000  97,(l8t.;«JS 

31.311.800  90, 1.-111.3J3 

31,1(18.100  Si(,'87,:l-20 

31,871.800  ili.097.8S8 

3I,8:)8,«0<I  91,918.819 

31.88.1,100  84,035.825 

32.070..4n{)  86,?81.il>4) 

32.1.36,300  07*)l,lli3 

32.bHJ,«00  79,413.538 

32.033,600  71,557,-363 

83.180.OOU  74.238.30U 

82,803,300  73.660.636 

32,095,3JO  00,70j,78» 


93.818.4.K) 
98,)l.33,'3(>!) 
9.)5l8;i0() 
98,570,100 
B«,2 -'0.300 
07..-)93,700 
03,418.1(X1 
Oil,  2 19. 100 
93,889,800 
05,211.300 
0 1.783  J(00 
08.674.600 


Philadelphia  Banks. 

are  as  foUovre: 

Loans. 

* 

80.131.781) 


-The  totals  of  thfc  Philai^'lohia  banks 


issi. 

Sept.  5.. 
••      18.. 


Oct. 


19 

26 

3 

m  

"     17  

••     21 

"     3  

Nov.    7 

••      14  

"      21 

-      2-i 

Dec.    5 

"      1-3  

"     19 

••     28 

Jan.    3,1888. 


8 1. 193,1 '8 
80,031,4113 
7n,.32 1,530 
78,65.8,376 
7S.612.631 
':8.303.36S 
77,4S3,36I 
78.873,833 
76.075.853 
75,.1."K.03» 
73.3:>5,5'17 
'.-3,91-2,211 
73,987,607 
71.061.139 
74.251.583 
71.418,388 
73,736,991 


L.  Ten4«r«. 
* 

(80.077.783 
30.003.036 
18.9iS.60; 
18.113.701 
19.041.931 
17.1XV7.861 
17..'V)3,952 
ie.63'1.105 
16  773,589 
17,351.141 
17.381,496 
17.2J9.433 
I7.833.63I 
17.994.091 
17.(«B,238 
17.19fl.5-30 
16,706.348 
18,708,710 


Dfjiosits. 

73,1-33,231 
73,019,893 
7. '.SO  1,390 
70,150,938 

71.818..343 

n.i.i'3(i.9ia 

69.182.414 
67,380.607 
67.008,776 
66,483,310 
66,308,069 
65,9M,95I 
65,3*»,«>2 
60,662.084 
(H,5I9.:26 
64,78<l.8;.l 
6l,'i3fl,869 
64.318.976 


OCrcuirition. 
f 

10.6rt7.733 
10.813.128 
lo.ix)  1.161 
10.913.393 
10.0;  1. 8» 
11.0l3,;l-23 
11H37183 
ll.l'iO.SiS 
11.010,115 
11,082,796 
11,113815 
11,125391 
11,123,319 
11,1:12.870 
11.118,-270 
ll,ll«,7.'n 
11, 117,  •33 
11,117.001 


Am-Cit'  . 

48.8.1  l.-i  73 
4J.79  S-iS 
5S8'.3.»3» 
13  818  330 
4I.2.'1.71'5 
01.7.1  ,068 
.32.1V,  H7 
!3-\0l  1,713 
18,8V8  774 
f  4, 71-1  '.oa 
48,4I1.7:>S 
57.911,1114 
4<.423.67-» 
,  01,093,873 
5(l.8(V8.aO« 

oi.ia<.»03 

09.491700 

4«.»93.oea 
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GENERAL    QUOTAriONS    OF    STOCKS    AND    BONDS. 

Qaot»tilou»  IB  Xow  Tort  repreaont  the  par  eoiit  value,  whatever  the  par  m-iy  bo :  otiior  quotatioas  are  treauoutly  male  per  ahare. 
TUe  followioa  »b>)reTlatloiia  are  «»ften  used,  viz  •  "  M.,"  for  mortgage    "  g.,"  for  goW ;  "  g'd,"  for  guaranteed ;  "  ead.,"  for  emlorsc 
far  csiuoUteted ;  "  «onv.,"  for  conTertlble ;  "  a.  t.,"  for  sinMng  fund ;  "  1.  g.,"  for  land  grant. 
Quotatiou«  In  Sew  York  are  to  Thursday ;  from  other  cliles,  to  late  mall  dates. 

8ab«crlber«  will  confer  a  litiror  bjr  glrlns  notice  of  any  error  discovered  In  tUoso  (Inotatlona. 


ecslorsed;  "eons." 


Uhttbd  States  Bonds. 


.  u— M 

'. .'.  J.feJ 
.J&J 
.J&J 
.J&J 
.J&J 


UNITED  STATES  BONDS. 

«i,  18Sl,continuedat3'2.reg J&J 

68.1881       do  do      reg...Q— I' 

*ifl8,  1891 reg-.Q-M 

i>s8, 1S91 coup     '■ 

48,  1907 reg. 

4«,  1907 coup.. 

6«,  Curreney,  1895 reg 

6b,  Curreney,  1896 reg.. 

68,  Currency,  1897 reg.. 

6e,  Currency,  1898 reg.. 

68,  Currency,  1899 reg.. 

FOREIGN  «OV.  SECURIT'S. 

Quebec— 5s,  1998 M&N 

STATE    SECCTRITIES. 

Alabama— CU«9  "A,"  3  to  5,  1906 

do         Hmnll 

Class  "B,"  58, 1908 

Clas8"C,"  4e,  1906 

68,10-20,  1900 J  &  J 

Arkansas— 6s,  funded,  1899  ..J&J 
78,  L.  R.  <Si  Ft.  8.  issue,  1900.  A  &  O 
7s,  Memphis  &  I>.  R.,  1899. .A  &  O 
7s,  L.  R.  P.  B.  &  N.  O.,  1900.  .A  &  O 
78,  Miss.  O.  &  R.Riv.,1900..A  &  O 
78,  Ark.  Central  RR.,  1900. A  &  O 
78, 1«veeof  1871,1900 J  &J 

Oallfomia— 68, 1874 

Connecticut— 6s,  1883-4-5 

Delaware— 68 J&J 

Korida— Cousol.  gold  68 J  &  J 

Georgia— 68, 1880-86 P&  A 

7e,  new  bonds,  1886 J  &  J 

78,  endorsed.  1886 

78,  gold  bonds,  1890 i 

88,»76,'86 A       . 

Kansas— 78,  long J&J 

Ix>ulsl.ana— New  con.  7s,  1914.. J&J 
78,  small  bonds 

Maine— 48,  1888 F&A 

War  debts  assumed,  6s,'89.A&  01 
War  lean,  Os,  1883 M&S 

Maryland— Gs,  defense,  1883. .  J&J 

68,  exempt,  1887 J&J 

68,  Hospital,  1882-87 J&J 

6s,  1890 Q— J 

8e,  ia80-'90 Q— J 

Maseacbnsetts— 5s,  1883,  gold  .J&J  I 

6b,  gold,  1890 A&O 

58,  gold,  1894 Var.l 

5s,  g.,  sterling,  1891 J&J 

do         do      1894 M&N; 

do  do      1888 A&O; 

Mloblgan— 6s,  1883 J  &  J 

78,1890 M&N 

Minnesota— 7s,  RR.  repudiated 

IdsBonrl— 6s,  1880 J  &  J 

Funding  l)ond.s,  1894-93  ..-.J&J 

Long  bonds,  '89-90 J&J 

Asylum  or  University.  1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886 J  &  J 

do  do     18S7....J&J 

N.  rrnmpshlre- r)8, 1892 J&J 

War  loan,  Oa,  1892-1894 J&JI 

War  loan,  68, 1901-1905 J&J 

War  loan,  68  1884 M&S 

New  Jersey— 6s,  1897-1902. . . .  J&J- 
68,  exempt,  1896 J&J' 

New  York— 69, gold,  reg.,  '87... J&J 

68,  gold,  coup.,  1887 J  &  J 

6s,  gold,  1883 J  &  J 

p.goia,  1891 J  &  J 

f.gold,  1892 A&O 

fs.goId,  1893 A&O 

Carolina— 6s,  old,  1880-'98..J&J 

fe.old A&O 

(ftNC.RR.,  1883-5 J  &  J 

40       A&O 

do       coup.  off. J  &  J 

do       coup.  off. A&O 

6e,  Funding  act  of  ISOe  1900  J&J 
6b,  do  1868,1 898  A&O 

6«,  new  bonds,  1892-8 J&J 

6b,       do  A&O 

68,  Chath&mRR A&O 

6s,  special  tax,  class  l,1898-9A&o 

68,         do  ola.Hs2 A&O 

68,        do         class  3 A&O 

48,  new,  1910 J&J 

4s.  new,  Bmall 

Ohlo6s,1886 J  &  J 

PenDsylvanln— ."is,  g,  '77-'78    F&A* 

68,  cur.,  reg.,  1877-'82 F&A 

58,new,reg.,  1892-1902 F&A 

6s.  10-1.5,  reg.,  1877-'82 F  &  A 

68,  15-25,  reg.,  lS82-'92 F  &  A 

Bhode  lal'd- 08, 189.3-9,  coup.  .J  &J 
South  Carolina— 68.  Act  of  March 

23, 1869.    Nou-fundable,  18S8.. 

Browne  consols 

Tennessee— 69,  old,  1S90-98  ..J  &  j 
6«,  new  bondH,  1892-1900  ..J&J 

69.  new  series,  1914 J  &  J 

Past'due  coupons , 

Texas— «s,  1892 M  &8t 

78,  gold,  1892-1910 M&S) 

78.  g<iM,1904 J  &JI 

Veruiont— <ia,  1890. . .  J&J) 

Virslnla— 69,  old.  188fi-'95....J  &  J 

68,  newbomU,  1886-1895... J  &  J 

6«,  consoL,  1906 J  A  J 

68,     do       ex-oouo.,  1905...J  &  J 

68,  consol.,  2d  series J  4  j 

68,  deferiwl  bowls 

lO-IOs.niew .,,.'.'. 

Tat-recpivalile  coupon*  ........'" 


Bid. 


10051 

102 

111»2 

1141a 

11719 

11-38 

125 

125 

125 

125 

125 


Ask. 


811s 
81 


80 
104 
35 
25 
22 
20 


1021a 


98 
109 
109 
109% 
110 


67% 
62 
102 

11512 

102 
100 
106 
106 
106 
98 

1011-2 

114 


104 

120 

130 

106 12 

1141-.. 

110 

IIII2 


109 
117% 
126 
103 


8^ 
SM 

81 

81 
107 


117 


102 
115 

1114 
102 
74 14 
74 14 
74 

iV'i' 
120 
122 

'33" 
33 

98 
69 
45 

17'4 

40 

TO 


IOII4 
102 14 
114=8 
11458 
117=8 
II7I2 


106 


81 


38% 

28 

28 

28 

28 

16% 

12 


105 


68  "4 


103% 
116 
103 
103 


102 

114% 

116 


140 


107 


111 
119 
128 
104 


I  OS 

108 

103 

118 

119 

120 

30 

30 

135 

135 

115 

115 

11 

U 

20 

20 

5 

8 

8 

9% 
9 


118 


12% 


74!li 
74% 
74% 

115' 
125 
132 


Price  nominal ;  no  late  traosaoUona. 


17% 

42 

73 


State  Securities. 


CITS    SECURITIES, 

Albany,  N.  Y.— 6s,  long....  Various  I 
7s  long 

Allegheny,  Pa. — 43 J&J 

68,  1876-'90 J&J' 

Wharf  78,1880 J&J* 

Allegheny  Co.,  58 J&J* 

Atlanta,  Ga.— 78 

Do.     8a 

Waterworks... 

Aug;i8ta,  Me.— 6s,  1887,  niun..F&At 

Augusta,  Gar- 78 Various 

Austin,  'iexas — lOs 

Baltimore— 6s,  City  Hall,  1884  O— J 
6s,  Pitts.  &  Con' V.  RK.,1886. .  J&J 

6s,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

6s,  bounty,  1893 M&8 

6s,       do      exempt,  1893. ..M&S 

OS,  funding,  1894 M&N 

6s,  1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

5s,  consol,  1885 Q— J 

6s,  Valley  RR.,  1886 A&O 

5s,  new  1916 M&N 

Bangor,  Me.— 6s.  RR.,1890-'94. Var.l 

09,  water,  1905 J&J  I 

6s,  E.&  N.A.  Railroad,  1894. .J&Jt 
68,  B.  &  Piscataquis  BR.,'99.A&OI 

Bath,  Mo.— 6s, railroad  aid Varl 

5«,  1897.  municipal 

Belfast,  Me.— 68, railroad  aid,  '98..  i 

Boston, Ma.ss.^<is,cur,loug,1905Vai*1 

68,  currency,  1894 Var. 

5s,  gold,  1905 Var.t 

48,  currency,  1809 J&J 

Brooklyn,  N. v.— 78, '82-83.... J  &  J 

78, 1883-95 J  &  J 

7s,  Park,  1915-18 J  &  J 

7s,  Water,  1903 J  &  J 

78,  Bridge,  1915 J  &  J 

68,  Water,  1899-1909 J  &  J 

68,  Park,  1900-1924 J  &  J 

Kings  Co.  78,  1882-'89 M&N 

do         6s,  1882-'86 M&N 

Buffalo,  N.  Y.— 78,  1880-'95. . . . Var. 

78,  water,  long Var.t 

68,  Park,  1926 M&  Si 

Cambridge,  Mass.— 58. 1889. ..A&Oi 

68, 1894-96.  water  loan J&JI 

6s,  1904,  city  bonds J&J 

CTiarleston,  S.C.— 68,st'k,'76-98..Q-J 

78,  Are  loan  bonds,  1890 J  &  J 

78,  uon-tax  bonds 

48,  non-taxable 

Chelsea,  Mass.— 6s,  '97,waterl.P&At 

Chicago,  111.— 7s,  water  bonds,  1892 

7s,  water  bonds.  1895 

7s,  city  bonds,  1892 

78,  city  bonds,  1895 

4  %8,  city  bonds,  1900 

Cook  Co.  78, 1892 

Cook  Co.  58,  1899 

Cook  Co.  4%8,  1900 

West  Chicago  58,  1890 

Lincoln  Park  7s,  1895 

West  Park  7s.  1891 

South  Park  68,  1899 

Cincinnati,  O.— 6s,  long.. Var.t 

63,  short Var.t 

7-30S Var.l 

78 Longt 

Southern  RR.  7-30s.  1902  ...J&J 

do  7-308,1906 

do  63,  g., 1906 M&Nt 

do  Cur.  6a,  1909....P&At 

do  Skg.  fd.  53, 1930M&S  t 

do  4s J&D 

Hamilton  Co.,  O.,  6s t 

do  7s,  short 

_  do  long  78  &  7-303.1 

Cleveland,  O.— 69.  long Variousf 

Special  7s.  1879-'89 Yearly  t 

Columbus,  Ga.— 7s,  Various Var. 

Covington.  Ky.— 7-303,  long 1 

7-303,  short t 

88 1 

Dallas,  Texas— 8s,  1904.... 
108,1883-96 

Dayton,  O.— 6s  1890 

Detroit,  Mich.— 7s,  long Var.t 

78,  water,  long Var'l 

District  of  Coluauhiiv— 

Consol.  3-6.59,  1924,  coup F&A 

Consol.  3-659,  1924,  reg... 

Funding  5s,  1899 j&ji 

do  small j&,jf 

do  registered J&Jt 

Perm.  imp.  O9,  guar.,  1891.. .J&J| 

Perm.  imp.  78,  1891 j&jt 

Wash.— Fund.loau(Cong.)6s,g.,'92l 

«.„  ''"!'"!',•  '"?n'I'eg.)6s,g.,  1902  Varl 

Elizabeth,  N.  J.— 7s,  short 
78,  funded,  1880-1905  .         "var 

7s,  consol.,  1885-98 .A&O 

78,  l.*,05 

Fall  River,  Mass.— 6a,  1904..  F&  AJ 
59,  1894,  gold F&\l 

FitchhiMif. Ma98.— 6s.'91,W.'l    J&JI 

Fredericksburg,  Va.— 7s M&N 

Galveston,  Tex.- 108.  '80-'9d     Var 
Galvest'n  County,109.  1901.J  &  j 

Hartford,  Ct.-City  6s,  var.  dates    1 

Capitol,  imtax,  6s ( 

I 


Bid. 


109 
120 


107 

118 

110 

106 

110 

112 

103 

106% 

113% 

113% 

113 

120 

122 

115 

123 

128 

103 

106%. 

120 

112 

120 

112 

112 

103 

103 

104 

127 

124 

117% 

104% 

103 

110 

140 

137 

138 

124 

129 

102 

101 

103 

115 

103 

107 

120 

124% 

79 

45 
103 

79 
120 
121 
125 

21 
125 
107 
121 
109 
107 
105 


Ask. 


110 

122 


107 

113 

118 

106 

109 

114% 

114% 

114% 


116% 
134 

134 


103% 


Hartford  Town  4%s.  untax 
Haverhill,  Mass.— Os, '83-39..  A&Ot 
Houston.  Tex.— 10.4 


100 


105 
114 


42 

42 

42 

42 

124 

109 

113 

112 

95 


109 

121% 

113 

122 

113 

113 

103% 

105 

105 

129 

123 

119 

100 

110 

130 

142 

110 

140 

127 

133 

114 

110 

116 

120 

110 

108 

122 

125 


122 
122% 


126% 

107% 

122% 

109% 

lOS 

107% 

109% 

L16 

109 


115 
118 


107 
124 


108 


45 

45 

45 

45 
124% 
110 
115 


ClTT  Secuhities. 


Houston,  Tex.— (Contljned).— 

6.9,  funded 

Indianapolis,  Ind.—7-30s,'93-99J&Jf 
Jersey  City— 6r,,  wat(!r,  long.  1895.. 

78,  water,  1899-1903 J  &  J 

7«,  improvement,  1891-'yl Var 

7s,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  78.M&3  auiij&D 

Ba.vonne  City,  7s,  long J&J 

Lawrence,  Mass.— 6s.  1894.  ..A&  O I 
Long  Island  City,  N.Y— Water,78,'93 
Louisville,  Ky.-^7s,  longdates.  Var.l 

7s,  short  dates V.ir.t 

6s,  long Var, 

Os.  short Var.  I 

5s 


Lowell,  Masa.— 6s,ld90,  W.  L.M&Nt 

Lynchburg,  Va.— 63 J  &  J 

8s J  &  J 

Lynn,  Mass.— 6s,  1887 F&AI 

Water  loan,  6s,  1894-96 J&J 

5s,  1832 M&NI 

Macon,  Ga.— 78 

Manchester,  N.H.— 5s,  1883-'85J&J  I 
6s,  1S94 J&JI 

Memphis,  Tenn.— 68,  C J&J 

68,  A&B J&J 

6s,  gold,  fund.,  1900 M&N 

68,  end.,  M.  &  C.  RR 

68,  consols J&J 

Milwaukee,  Wis.— 53, 1891.. .J  &  Dl 

79,  1896-1901 Var.t 

7s,  water,  1902 J&Jt 

Mobile,  Ala.— 3»4' Ss,  funded. .M&N 

Montgomery,  Ala.— New  3s  ..J  &  J 
5s,  new 

Nashville,  Tenn.— 6a,  old 

6s,  new 

Newark— 68,  long Var.l 

7s,  long Var.t 

78,  water,  long Var.  i 

New  Bcdford,Ma8s.— 68, 1909.  A&Ol 
5s,  1 900,  Water  Lo.an A.&O 

N.  Brunswick,  N.  J.— 78 

.1 


110 


109 
123 


110 
35 


Newburyport,  Mass.— 63,  1890.  J&Jf 

New  Orleans,  La.— Premium  bonds 
ConsoUdated  6s,  1892 Var, 

Newport— Water  bonds 

N. Y.Ci ty-  -5s,  water  stock,'90 .  Q— F 1 

68,         do  1883-90 Q— F 

6s,  aqueduct  stock,  '84-1911. .Q—1' 
7s.  Dipesand  mains,  1900. .M&N 

68,  reservoir  bonds,  1907-'11.Q— F 
58,  Cent.  Park  bonds,  1893. ..Q-F 
6s,  do  1893.. .Q—F 
7s,  dock  bonds,  1901 M&N 

69,  do  1905 Bt&N 

78,  market  stock,  1894-97. .M&N 
G.S,  improvem't  stock,  1839. M  &  N 
7s,  do         1890   ...M  &N 

6s,  gold,  cons,  bonds,  1901.  M&N  J 
63,  street  imi)r.8tock,1888.M  &  N 

78,  do  do  1832.M&N 
6.9,  gold,  now  consol.,  1896... 
7s.  Westchester  Co..  1891.... 

Newton— 63,  1905,  water  loan.. J&J 
.5s,  1905,  water  loan J&J 

Norfolk,  Va.—6s,reg.8tk,'78-85..  J&J 

89,  coup.,  1890-93 Var 

8s,  water,  1901 M&N 

Norwch,  Ct.— 5s,  1907 A&OI 

7s,  1905 J.&J 

Orange,  N.  J.— 7s.  long I 

Oswego,  N.  Y.— 78,  1837-3-9 1 

Patorson,  N.  J.— 78,  long Vai 

63,  long 

58,  long 

Petersburg,  Va.— 6s J&J 

8s J&J 

8s,  special  tax 

Philadelphia,  Pa.— 5s,  reg J&J 

68,  old,  reg J&J 

69,  new,  reg.,  duo  1895  &  over.  J&J 
49,  new 

Pittsburg,  Pa.— 48,  coup., 1913. .J&J 

58,  reg.  and  coup.,  1913 J&J. 

7s,  water, reg.&cp.,'93-'93... A&O. 

79.  street  imp.,  reg,  '83-36 Var. 

Portland,  Me.— 6s,5lun.,  1895. Var.l 

6s,  railroad  aid,  1907 M&S 

Portsmouth,  N.  H.— 63,  '93,  RR.  J&J  I 

Poughkeepsie.  N.  Y.— 7s,  water 1 

Providence,  R.I.— 5s,g.,1900-5.J&J  I 

63,  gold,  1900,  water  loan.  ..J  &  J 

69.1835 M&  SI 

Richmond,  Va.— 63 J&J 

8s J  &  J 

5s 


t  Purchaser  also  pays  aooruei  tatoreat. 


Rochester,  N.Y.— 6s Var. 

78,  water,  1903 J  &  Jf 

Rockland,  Me.— 63,  '89-99,RR..F&A 
St.  Joseph,  Mo.— 78 Var. 

Brid,gel08,  1891 J  &  J 

3t.  Louis,  Mo.— 6s,  short Var.l 

Water  Os,  gold,  1890 J  &  Dl 

do        do    (new),  1892.A&0 

Bridge  approach,  6s 

Reuewal,  gold,  69 Var. 

Sewer.  63,  gold,  1891 -'93 Var. 

St.  L.  Co.— Park,  6s,  g., 1905..  A  &  O 

Currency,  78.  1887-'83 Var. 

dt.  Paul,  Miun.—  Os,  '83-'90...J  &  D 

79,  1S90 M&Ni 

83,  1889-96 Var. 

Salem,  Mas8.— 6s,  long,  W.L...\&0l 
59.  1904.  W.  L r&.l 


Bid. 


25 
110 
107 
113 
110 
107 
103 
107 
103% 
120 


117 
108 
102 


lOi 
118 
103 
116 
107 
l-'O 
100 
1(!0 
101 
117 


55 
0,'> 

85 


100 
110 
115 
130 
128 
112 
103 
103 
113 


Ask. 


35 


109 

115 

112 

108 

106 

108 

110% 

120% 

110 

118 

112 

104 


105 

118% 

105% 

120 

108 

121 

100% 

110 

102 

117% 


60 
70 
90 


1113 
120 
125 
130 
114 
110 
103 
113 
73 


114 
103 
104 
106 
123 
120 
109 
118 
123 
132 
136 
107 
114 

i'0'9' 
104 
121 
109 
127 
117 
103 
123 
130 
112 
128 
110 
101 
113 
113 
lOG 

113' 
112 


132 
101% 


110 
119 
112 

lis" 

135 

105 

110% 

123 

102 

107 

125 

100 

ISO 

ISO 

107 

109% 

II214 

II214 

113 

112'4 

118 

108 

103 

110 

112 

122 

110 


115 
109 
115 
120 
130 
122 
110 
119 
130 
123 
127 
108 
116 

iio" 

107 

123 

110 

129 

117% 

104 


114 
132 


103 
120 
113 
108 
103 


119% 

114 

iV5% 
127 
107 
111 


104 
112 


100% 


108 
115 


l-i4 
112 


!  lu  T.ciidoa 


Januakt  7,  1883  J 


THE  CHRONICLE. 
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GKNEIIAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Co.TriNUED. 
For   Rxplanatlona  See  Notes  at  Head  or  PIrat   Paze  of  Qnotadons. 


CTTT  SECDRITIKi 


8.  !•  niiiclwo-Tn,  K.,«Mty  A  Co. .  Var. 

Bavaiiiiiili  riiiiiloil  5a.  itoiisnl« 

Biimorville,  Masa.— 5«,  iai)j..AAO 

(!«,   1SS5 J&J 

(>>99.  1^84 A&O 

er-rl"»:"il<I.  Maw.— 6»,  1003. .AiO 

7(1,  moa,  wiit«r  lonn A  AO 

olcdo,  O.— 7-aOa,  KK.,  laOO.M  A  N 

8s Viir. 

8«.  wntor,  1893  A  '04 Viir. 

Wii»liiii^-ton,  Tt.C.—See  DM.  of  Col. 

■WilTnln-toii.  N.C.— Os 

^<^,  i.'1'M,  con.  on 

W"cMrcwt,.r,  Mass.— 6s,  1802. ..A*.0 

;.n,  H'O'i AJkO 

4a,  1!)05 AAO 

Tuukers.  N.  Y.— Water.  1003. 


Bid.    Auk. 


80 
tlOS 
U().-.i« 
MOL 

'llUO 
111.') 
tlU! 
f  117 


1117 
111 
101 


R.IILKOAD  BONDS. 

Ala. Cent. —1st  M.,  Gs,  l!Ha....J*J 
IilooiiKi  (is.  I'JIS FAJ 

Ala.  Gt.  SrtiitliPin— tst  iiiort.,  1008 

AJb'y  k  .Suaci.- l»t  M.,  7s,  '88..JAJJ 

2d  mortK:igo,  78,  188.') AAO 

Conaol.  inort..7K,  lOOfi.Kiiar.A&O 

AllegU.  Val.— Gen.  M.,7:m03..JAJ 
East,  extoa.  M.,  7a,  10I0....AAO 
luconio.  78,  end.,  1804 A&O 

Atob'n  &  Nob.— l8t,7a,  1007. .MASi 

Atcb.A  Plko'arciik—l8t.78,  K.MAN, 

Atcli.  Top.  A  3.  F.— Ist,  7s,  x.,'00.  J  A,I  | 

Land  crant,  78,  K.,  1903 AAO 

2d  nioit.,  78,  ft.,  100:i,  couv.  AAO 

I>and  Incomn,  83 JAJ 

Oiiarautocd  78,  1009..  JAJAAAO 

Ss,  1!H>0 

r>3.  pluln  bonds.  1020 

4»93.  10'.!0 AAO 

f  loreuco  A  El  Doi-'do,  l8t.78.  A  AO 
K-CTonekaAW.,  1st  M.,78,g.JAJ 
(to  luconio  79. AAO 

N.M('X.A9o.Pao.,l8t,78,1009  AAO 
Ploa.s-t  Hill  ADe Soto,  l8t,78,1007 
Pueblo  A  Ark.  v.,  Ist,  78,  g.,1903.: 
WicUitaA8.\V.,l8t,7s,«..KUii..l902 

Atlanta  A  Cbarlotto  Air  L.,  Ist,  78 
Income.  68 

Atlantic  A  Pac,  Ist  68, 1010. .  .JAJ 
Incomes,  1910 JAJ 

Baltimore  A  Ohio— Ss,  1885. .AAO 

8terim«,  5s,  1927 J.fcD 

Sterling,  Gs,  1895 MAS 

Bterling  uiort.,  6«,  g.,  1902.. MitS 

do  «8,  (?.,  1910.  MAN 

Parkersbnrg  Br.,  8s,  1910. .  .A&O 

Balt.A  Pot'c- Ist,  6s,R.,1911.JAJ 
1st,  tunnel,  6s,  «.,  kM,  19 11. AAO 

BolvideroDcl.— lat,68,o.,1902.JAI) 

2dn!0rt.,  Gs,  1883 MAS 

3d  mort.,  68, 1887 FAA 

Boston  A  Albany— 78,  1892-5. FAA 
68.  isri5 JAJ 

Bost.f'liut.AF- lstM..,6s,'84,JAJ 

Ist  M..  7s.  1889-00 JAJ 

N.  B.-dford  RR.,  78,  1801.... JAJ 

Eqniiiment,  68,  1835 FAA 

Fram  gbam  A  I,oweU— 1st,  O.s,  '91 

Noti-3. 8.*i,  1883 ;.;. 

Boat.  C'onc.A  Mon.— 8.F.,  68,'80.JAJ 

Consol.  mort.,  78, 1893 AAO 

Host.  Hart.A  E.— Ist,  78, 1900. JAJ 

Ist  mort.,  78,  guar JAJ 

BostonA  Lowell— 7s, '92 AAO 

G«,  1800 JAJ 

New  5a,  1890 JAJ 

Boston  A  Maine— 78. 1893-94:  JA,I 
Bost.  A  Providence— 78,  1893. JAJ 
Bost.A  Revere  B'li— lst,Gs,'07.  JAJ 

Brooklvn  Elev.itcd— Bonds 

Buff.  Iii;Ml.A  P.— Uen.M.78.'96.JAJ 
Buff.N.  Y.AErie— 1st.  7s.  1916.JAD 
Bufl.N.Y.APIiil.- l8t,6s,g.,'0G.JAJ 

2d  morti{ai,'e,  78,  g 

Buff.  A  Southwest.— 63,  190S..J.AJ. 
Bur.  C.  U.A  N.— Ist.Ss.now.'OG. JAf ) 
Bnr.A.Simtliw.— latiM..93,'93.MAN 
Oniro  A  St.U— 1st  M.,7s,  1001. AAO 

Cairo  A  Vincennea,  1909 

Califor.  Pac— latM.,78,g.,'89.JAJ 

2<1  Jf..  69,  g.,end  C.  Pac.,  '80.JA.I 

3d  M.  (guar.  C.  P.),  68,  1905.  JAJ 

do  do  3s,  1005. JAJ 

Camden  A  Atl.— l8t.78,  g.,'93..JAJ 

Cam.A  Bur.  Co.— lat .M.,  69,'97. FAA 

tJanada  8o.— 1st  M.,guar.,1908. JAJ 

CarolinaCont.— l.st.Gs,g.,1920.JAJ 

CatawiK.aa- l8t  M.,7s,  1883. .FAA 

New  mort..  78, 1900 FAA 

Cedar  F.  A  Min.— Ist,  78,  1907.  JA.r 
Cedar  R.A  Mo.— Ist.  7s, '91... PAA 

Istniort..  7s,  1016 MAN 

Cent.  Br.U.Pac..l8t8.fi8,'05.MAN 

Fund,  coupon  78,  1893 MAN 

Atoh'nCol.  A  P.  Ists,  68.  1903  Q 

AtcU.  Jew'l  Co.A  W.l8t«,68,1905  cJ 

Cent,  of  Ga.— Ist,  cons.,  78, '03. JAJ 

Macon  A  Aug.,  2d,end..78.'70.  JAJ 

Cent.  Iowa— Now  1st.,  7s  ,  '99. JAJ 

Inc.  licmda,"  debt  certs.",  7s, AAO 

Central  of  S.  J.— Ist  M.,78,'0O.  FAA 

78,  lonv,  1902,  assented MAN 

Con.sol.  M.. 78.1809,  assented.Q— J 

A(^|ustulcnt  bonds,  1903 

Income  bonds,  1908 MAN 

Am.  Dock  A  Imp.  Co.,  78,'86  JAJ 

do  assented 

do  58,1921 JA.I 

Iieh.A\Vilkc.sli.Coal.ino..'83.MAN 

Conaol., 7s.gold,1900.ass'd.q-M 

dent.  Ohio— tst  M.,  68, 1890.  MAS 

Cent.  Pacltlc— 1st. 68.  k.,'05-93.JA.I 

State  Aid,  7a,  g.,  1384 JAJ 

B.  Joaquin,  Ist  M.,68,g.  1900.  AAO 


103  Is 


;iio 

'  113«a 

106 

i'2a"s 

t- 

53  "a 
118 
1106 
119 

ni7 
t 

1101 

11319 

99  >a 
91 
03 
109% 
1113 
111 
1141-i 
111% 
1117'ii 
1112 
10S\ 
90 


10G>4 
:i06 
;114 

;ii7 
:i20 


;li3 


100 

106 

1126 

Ilia's 
101 
1110 

1115 
103 
193 

107 ' 

tll8 

67 


88 
110 
106 
106 
128 
135 


118 
115 
106 


00 
113 


IISH 

i'io 

118 


105 
116 
100 

041a 

03 
110 
120 
113 
115 
113 
II8I3 
114 
110 

93 
100 


Railroad  Bonds. 


10714 
107 
16 
119 
122 


114 
113 


126  >s 

110 

102 


04 


108 
119 


tl21 
1113's 

104 
II33I3 
1126 

110 
60 

100 

1211a 


107 
91)  la 
60 


tl03 

102 

104 

63 


96 
93 


120 


H18H 

1120 

100 

100 


113 

118% 
11214 
114 


101 


87 
107 
108 13 
1131a 
105 
lOgi* 


123 
113 
105 
126 
1261a 
U6I3 
70 
110 


112 
100 


106 


U6I3 

too 


tl3>g 

119 

120>s 


100 
100 


1151a 
ilS'j 
116  ' 


103 14 


t00>a 


1071a 
109  <a 


Cnntrul  I'aeille— (Continued)  — 
Cai.  .t  OroKon,  Ist. 6a.  g..'88.JA.) 
Ciil.AOr.  C.P.bond8.6a,g..'03JvtJ 
Lanil  grant  M.,  Ga,  g.,  1800. AAO 
West.  I'aoif.,  Ist,  6h,  g.,  '09.  JAJ 
Clirtrl'tc  Ool.AA.— Cou8.,78,'95.JAJ 

2d  mort.,  78,  1910 J.feJ 

Clieraw  A  Darl.— Ist  M.,88.'88.  AAO 

2d  mort.,  78 

Clies.  A.  Olilo— Pur.  money  fd.,1808 

Series  A,  1903 

Oa,  gold,  series  B,  int.  def.  1908.. 
Ga,  eurreucy,  Int.  deferred.  1018. 

Cbeslilre-6a,  l8i(«'JS lAJ 

Clilc.  A  Alton-lst  M..  78,  '03., JAJ 
Sterling  mort.,  69,  g.,  1003.. JAJ 

Ineonie,  7h,  1833 AAO 

Bds.  Kan.C.  line,6a,g., 1003. MAN 

Mias.Uiv.Brldgc,  l«t.,s.f..6a.l»r2 

JoUet  A  Cliic,  Ist  M..8s.'83..JAJ 

Louis'a  A  Mo.R.,lst.7a,1900FAA 

do  2d,7a,  lOOOMAN 

8t.I,.Jaoks'v.AC..  lat.78.'04.AAO 

do    lat  guar.(3G4).7a.'94.\AO 

do    2d  M.  (360),  7a.  '93.  JAJ 

do    2d  gnar.(  183)  78,'93.JAJ 

Cliic.  B.  A  Q.— 1st,  S.F.,83,  '83. JAJ 

Cousol.  mort.,  78, 1903 JAJ 

Bonds.  58,  1803 JAD 

58.1901 AAO 

58,  1019,.Iowa  Uiv AAO 

4s,  1919,       do        AAO 

Bur.  A  Mo.  R.,  I'd  M.,  78.'93.AAO 

do         Conv.  88.'94  aer.JAJ 

Bur.AMo.(Ncb.).lst.6H,1018.JAJ 

do        Cons,  G8,non-o.x..JAJ 

do        4.1 

do  Neb.  RR,lst,7s,AA0 

do       Om.AS.W.,lat.8s.JAD 

Dixon  Peo.A  II.,lst.8a.'74-89JAJ 

Ott.  O.SW.&  Fox  R.,  M..8a,'00.JAJ 

QuincyA  Wara'w,  lst,8a. 'OO.JAJ 

Cliic.  A  Can.  80.— Ist,  73, 1902  AAC 

CUic.C.  Dub  A  Minn.— 7s,  lOlO-.TAJ 

Cbie.  A  East  111.— Skg.  fd.,  cur.  190' 

Income  bonds,  1 907 

Chic.  A  Gr.  Trunk— 1st  mort..  1900 

Chic.  A  Iowa.— 2d  M..  83. 1901.JAJ 

Clilc.  I'a  A  Neb.— lstM.,7s,'92PAA 

Chlc.A  Mich. L.SI1.— 1st,  8s,'89.MAS 

Chic.  Mil.  A  St.  Paul— 

Pac.  Dlv.,  1st,  M.,  88,  1898.  FAA 

P.  D.,2d  M.,  7  3-108, 1898.. FAA 

St.  P.  A  Chic,  78,  g..  1903....  JAJ 

Mil.  A  St.  P..  2d  M..73. 1884.AAO 

La.  C.  Ist  M.,  7s,  1893 JAJ 

I.  AM.,  1st  M.,  79, 1897 lAJ 

I'a.  A  Dak.,  Ist  M.,  73,  1899.  JAJ 
Hast.  A  Dak.,  1st  M.,7s,  19 1 0.  J  AJ 
Chic.  A  Mil.,  Ist  M.,7s,  1903.JAJ 
1st  mort.,  cousol..  7s.  1003. -JAJ 
1st  M.,  I.  A  D.  E.xt.,  78,  lOOSJAJ 
Ist  M.,6.s,  S'thwest  Div.lOOOJAJ 
1st  M.,  5s.  La  C.  A  Dav.  1910JAJ 

So.  Minn.  1st  6a.  1910 JAJ 

Chic  APac  Div.  6s.  1910 

do      West.  Div.,  5a,1921.JA.l 

Mineral  Pt.  Div.,  Ds.  1910. .JAJ 

ClilcAN.W— Siiik.t.,l8t.7s,'85FAA 

Interest  mort.,  7a,  1883  ....MAN 

Cousol.  mort.,  7s,  1915 Q— F 

Exten.  mort.,  7s.  1883 FAA 

Ist  mort.,  73, 1885 FA.A 

Cousol.,  gold,  7s,  cp..  1903. .JAD 

do       do  re? 

Sinking  fund,  6s,  '79, 1939.  AAO 

do  do         reg 

do  59, '79-1929 AAO 

do  OS,  '79-1929.  rog.  AAO 

Iowa  Mid.,  1st  M.,  8s,  1900.  AAO 
Gal.  A  Chic,  ext.,  1st,  7s,'82.FAA 
Poninsulii,  l8t,  conv.,73.'93.MAi^ 
Chic  A  Mil.,  Ist  M.,  7s.  '08..  JAJ 
Mil.  A  Mad.,  1st,  6s,  1903...M.&.3. 
Chic.R.r.APao.-6s,  1017.coup.JAJ 

68. 1917,  rog JAJ 

Cliic.A8.'W..lst,7s.guar..'l)9.MAN 
Cbic  St.  L.  A  N.O.— Ist  con.  1897,7s 

3d  mort.  6s,  1907 JAD 

Ten.  lien,  78,  1897 MAV 

Miss.  Cen.,  1st  M.,78,'74-84.MAN 

do  2d  mort.,  83 

N.O.Jack.A  Gt.  N.,l8t.,8s.'36.  JAJ 
do       2d  M.,88.'90.ctt8.AAO 

do       2dmort.debt AAO 

Cbic.St.P.Min.AOni  — Con.  fis,  1930 

Ch.St.P.AMinn.  l8t,69,1913MAN 

Land  grant,  inc..  Us,  1393MAN 

North  Wiac,  Ist  Gs,  1930. ..JAJ 

St.  PaulA3.City,lst;68,1910.AAO 

Cbic.  A  Tomah.— Scrip,  1903 

Cin.  Ham.  A  Dayt.-  2d,  7s,  '83  JAJ 

Con.soi.  mort.,  7s,  1903 AAO 

do  6s,  1905 AAO 

Cin.  H.  A  I.,  1st  M.,  78.  1903.JAJ 

Cin.  I.  St.  L.  A  Chic— Con.  Ga.  1920 

Clu.A  rndiana,  lat  M.,7a.'92.JAD 

dij         2d  M..  7s.'32-87.JA.l 

Indianapolis C.  AL.,  78of '97..    . 

Ind'apolis  A  Cin.,  lst,7s.'88.AAO 

OIn.  Laf.ACb.— l8t,78,g.,1901.MAS 

Cin.  Rich.  A  Chic— Ist.  78,  '05.  JAJ 

Cin.  Rich.  A  F.  W.— Ist,  7a,  g...JAD 

Cin.  Sand'ky  A  CI.— 6s,  1000..  FA  A 

73.1887  extended MA8 

Conaol.  mort..  78.  1800 JAD 

Cln.ASp.— 79.C.C.C.A[.,1901.AAO 

7s.  guar..  L.S.A  .M.S..  1901..  AAO 

CIov.  Col.  C.  A  I.— 1st,  78,  '99. MAN 

Consol.  mort.,  7a,  1914 JAD 

BoUof.  A  lud.  M.,  78,  1S0'J...JAJ 

CTev.AM.  Val.— 1st,  7s.  g., '93. FAA 

8.  P.  2d  mort...  7.a.  1876 MAS 


Bid.     Ask. 


106 
103 
110 
103 
101 
110 
lOl 


100 

8II4 

51\ 

1108 

118>9 

!U7 

102 

111 


113 


113 
115 


103 


lOJ 


8713 
115 
1130 
1113 
1031s 
851s 
112 
123 


93 

93 
1114 
fll3 

1331a 

120 

118 

100 

115 

116 

116i» 

II3I2 

131 

llSie 

116 

103 


R.kll.noAD  BOKD!!. 


BUI    Auk. 


I  CIov.  A  Pitts.— Ith.M..  6a,  l30'.i.JAJ 

.<I03is  1041a!      Con...!>l.  B.  F..  7«,   1900 MAN 

108    I  CCA  t.C.-lateiina„7»,l0O3.AA()    123 

2d  mort..  7b,  1000 FAA 

TruHt  Co.  cert.,  1st,  asa'd 

110  do         do       supploinoutary..    117 

Income  7«.  1800 731* 

Clilc.  A  Gt.  East,,  Ist,  78.'03-'93.l'l00 

Col. A  Ind.  C,  Ist  M.,78, 190l.JAJi*103 

do  2dM.7«,190».MAN'*103 

,      Un.A  Loganap.,lst,7a,  1903.AAO|*H2 

91  h'    T.  Loganap.  A  B.,  7a,  1 881.. FAA  1*  101 

I      Cin.  A  Clilc.  A.  L.,  18H6-'0O "101 

lOSia!  Columbia  A  Greou.,  IstOs I  

'dniort 


110 


112 


1161a 


104  <a 

1371a 
103  >i 


83 
116 
135 
II5I4 
104 

86 
1121s 
127 


136 

128 

IIG 

118 

45 

.■>.5 

106 

106i'< 

104 

104 

Col.  A  Hoek.V.—lstM.,  78,'07.AAd 
2d  M..  7s,  1802 FAJr 

Col. Springf.AC— 1st.  79.1001. MAS 

Col.  A  Toledo— l8t  mort.  bonds  . . 
3d  mort 

Col.  A  Xonla— 1st  M.,  7a,130O.MAS 

Conn.  A  Pa.ssump.— M.,  78,'93.A&0 
I    Masaawlppi,  g.,  6s,  gold,  '80  JAJ 

CTmn.  Val.— l.st  M..  78. 1001. ..JAJ 
IConii.  West- 1st  M..  78,  1900.  JAJ 
iConnectIng  (Phila.)— Ist,  69  ..MA.8 
[Cumberl'dA  Peuu— Ist6s,'01.MAS 
I     2a  Ga.  1888 MAN 

Cumherl.  Val.— 1st  M..8a.l90 1.  AA6 
I  Dakota  Southern— 7s.  gold.'04,FAA 
paub'yA  Norwalk— 7s,  '80-02.. JAJ 

Dayton  A  Mich.— lat  M.,  78, 'Sl.JvU 

I    2d  mort.,  73,  1887 MAS 

I    8dmort.,78,  1888 AAO 

Dayt.  A  West.- Ist  M.,6s,  1003.JA," 
1st  mort.,  7s,  1005 Ja! 

Delaware— Mort.,  68,  guar.,'05.. I  AJ 

"  ■  '  "        ■ -    ■"  SFAA 


90 


II313 
133 


131 
114 


103 
"06' 


109 13 

I'a'iii 


110 
123 


109 
103 14 


103 14 


123 

133 

tll6 


110 
115 
101 
107 
103 
116 
113 
981s 
lOHH 


100 
111 


'117 
1101 

t 

t 

•  103 
tl04 

t 

107 

ll'i" 

mo 
tioi 
1:02 

103 


124 

120 

t 


1191a 
110 


94 
103^% 
107% 

93 


103 
183 


1231a 
123 


1091a 

lor 

10: 


121 
112 

i2G 
120 
123 


103 
110 
111 
120 
120 
98 13 


1116 
1103 


1118 
tll3 
1108 
lilt 
(103 
53 
30 


(95 
100 

t 

1105 

f 

tl07 
t 


l'24«a 


1271a 
112 
1021a 
102 


70 

100 

tll3 

;n3 
:iio 


tll6      117 


103 

110 
100 

113 ' 


no 

113 


121 
LOG 


112 
103 
113 


115 
111 

lomi 

103 
105 


no 

125 


112 


Dol.A  Bound  B'k—lst,78,190; 
Del.Lack.A  W.— Conv.  78,1892  JAD 

.Mort.  7s.  1907 MAS 

Den. A  Bio  O.— 1st,  7s,  g..  1900.M AN 

1st  conaol.  mort.,  7a,  1900 lAJ 

Dcnv.S.P.APac— l8t,78,1005  .MAS 
Des  M.  A  Ft.  D.— Ist,  68, 1003.  J  A3 

1st  inc.,  63, 1903 

Detroit  A  Bay  C— l8t,83,1903.MAN 

1st  M..  83.  end.  M.  C.  1903. MAN 

Det.G.HavenAMil.— Ei|uip.Gs.l919 

Con.  M..  m  tiir84.  after  6*. .  1918 

Det.A  Pontiac,  lat  M.,G.s,'86.AAO 

Det.  L.  A  North.- 1st,  7s.  1907.JAJ 

Dub.  A  Dak.— Ist  M.,  6s,  1919.  JAJ 

Dubuque  A  Sioux  C— l8t.78,'83.JAJ 

Istmort.,  3dDiv..  1394 JaJ 

Dunk.A.V.AP.— lst.78.g..l890JAD 

East  Penn.— Ist  M.,7s,  1888.. MAS 

E.Tenu.Va.A  Ga.— Ist,  7s,1900.JAJ 

1st  mort.,  cousol.,  5s,  1930  ..JAJ 

Income,  6s,  1031  

Divisional,  58,  1930 JAJ 

E.  Tenn.  A  Ga.,  Ist,  68,'80-86.  JAJ  .t  103 

E.Tonn.A  Va.,end.,6s,  1886.  MAN  I  104 

Eastern,  Mass.— 4ia9,  g.,1906.MA3|U05% 

Sterling  debs.,  Gs,  g.,  1900..MAS'tlO4 
ElmiraA  W'm.9pt— l8t,6s,101O.JAJ  '  110 

5s,  perpetual AAO 

Erie  A  Pittsb.— 1st  M.,  7s,  '82. JAJ 

Cons,  mort,,  7s,  1898 JAJ 

Equipment.  78, 1890 AAO 

Evausv.  A  Crawf.- 1st,  7s,  '87.  JAJ 
Evans.A  T.IL.lst  con..68.1921.JAJ 
Evansv.T.H.AClii  — Ist,  73,  g.MAN 

Fitchburz- 3s,  1899 

6s,  1898 AAOJ  116ia 

7s,  1894 AAO    126is 

Flint  A  P.Marq.— Ist  m.,l.g.8sMAN 

Mortg.  63,  1920 .....AAC 

Flint  A  Holly,  l9t,  10.3, '83. MAN    110 

Bay  C.A  E.  Sag.— 1st,  103„S2..r AJ     100 

Holly  W.  A  M.— 1st,  8.3, 190l.JA,i 

Flushing  A  N.  S.— 1st,  7,  '80.  .MAN 

2d  mort.,7s MAN 

Ft.  Madison  A  N.  W.,  Ist  78.  g., 1903 
Ft.  W.  .Mun.  A  C— 1st,  7s,  g.,'80.  AAO 
Frankfort  A  Kokomo— lst,7a,  1903 
Gal.Har.AS.A.— l8t,6a,g.l010.FAA 
1st  La  Grange,  ex  Ga,  1910. FAA 
2d  do  78,  1904  JAD 

Gal.Hou8.AH.— 1st,  73,  g.,1902.JvtJ 

Georgia— 78,  1876-06 JAJ 

6s 

Or.R.T,p.  A  Ind.— lat,  l.g.,  g'd,  7s,  g, 
1st  M.,79,  l.g.,  gold, not  guar. AAC) 

Ex  land  grant,  Ist  7s, '90 

Or.B'yW.ASt.P.- l8t,68,19ll.F.&A 

•2d,  iueonies,  1911... 
Gulf  Col.  A  8.  Fo— lat,  78,1000  JAJ 
Hannibal  A  Nap  —1st,  78,  '83. MAN 
Han.  A  St.  Jo.-  Conv.  83, 1835 .  MAS 

Con.  Os,  1011 MAS 

Kans.  C.  A  Cam..  Ist,  103.'92.  JAJ 

Hou.aatonio— lat  M.,78.  1883. FAA 

Houst.  E.  A  W.  Tex.- lRt.7s.  1893. 

Houst.A.Tox.  C— 1st.,  7.9,  guar..'01 

West.  Div.,  Ist,  7s,  g.,  1801.. JAJ 

Waco  A  N.  W.,  l8t,  78,  g.,1903.JAJ 

Cons,  inert.,  89,  1012 AAO 

Waco  A  N.,  Ss,  1915 

Gen.  mort.  Ga,  102 1 AAO 

Income  A  ludom.  78,  '87 MAN 

Hunt.  A  Br.Top-lst,  7a.  '90. .AAO 
IstM..  7s,  80p..g.,  1889 

2d  mort.,  78,  g.,  1895 FAA 

Cons  3dM.  7a.  1803 AAQi  .... 

ni.  Cent.— l9t .M.ChIcA Spr.'OSJAJ  }1 10 
Sterling,  S.  F.,  5s.  g..  1903. .AAO  1103 
Sterling,  gen.  M.Gs.  g.,  1303.  AAO 

do      .59.  1903 IAD 

ni.  Grand  Tr.— 1st  M..  8.9.  'OO.A.tO 
Itnl.  Bl.  AW.— 1st.  pr.,78,  lOOOJAJ 
I  lat.  33.  43.  53  .t  69,  1009.  ..AAO 
i     2.1  M.,  33,  48,  5s,  AGs,  1009.  AACJ 


IIS 
ISO 
123 


190 

7Slt 

i'12" 
111 
115 
104 

ioi" , 

93 
LIS 


122 
117 


115 

103 

60 

84 


100 


107 
108 
115 


124 


113>a 
103 

ibis" 

85 


114 

114 
112 


(iicome.  1919 


110 


114 

ios" 

L05' 
110 
117 
127 


102'a 

65 
l6i" 


120 


801a 


*  Price  nominal ;  no  late  trausactioos.      1  Tbe  purchaser  also  pays  accruod  interest.       t  lu  iKiadon. 
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GENERAL   QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 

For  Explanations  See  Notes  at  Head  of  Plrgt   Page  of  qnotatlons. 


KAiLROiU>  Bonds. 


Bid. 
105 


Ask. 


112 
122 
126 
126 
123 


120 
121 


Ili>.ll8  D.&  Sp'd-l8t,78,1906  A&  D 

Trust  Company  cerlilleateB 

2d  mort.,  income,  1906 J<5iJ      65 

Ind'polisi  Bt.U— l8t,78,1919.Var.    105 

2d  mort.,  78, 1900 AAO      60 

Ind'8i>oU»JtVin.— lBt.7»,1908.F&A    112 
2d  mort..  6s,  r.,  Kuar.,  1900.MAN    100 

Int.  A  Gt.North.— l8t.68,1919.M<tN    

Coup.  6s,  I'JOO M&S    

Zdmort..  income,  8s,  1909 

2d  a.s8«iitcd  income,  68, 1909 

Ionia  &  Lansing— 1st  8?. '89.  ..J&J    113 

lowaCltv&West.— Ist,78.19(>9MiS    

I'a  Falls"*  Sioux  C— 1  st,  78,'99A&0  H 18 

Itbaca  A  Athens.— 1st  m.,  78,K.JA.l     

Jefferson— Hawl'v  Br.  78,  '87. .  J&J    106 

l8tmort.,78.  1889 J&J    

Jeff.  Mad.&Ind.— 1st,  78,1906. A&O  1117 

2d  mort.,  7s,  1910 J&J  1113 

Junction  RB.(Pliil.)— l8t,63,'82  J&J    

2d  mort.,  6s,  1900 A&O    

K.C.Ft.Scottife  G.— lRt,7«,190S  J&D    1 1 1 
Kansas  C.  l>»wr.  &  So.  1st,  5s.  1909    103i<! 
K.C.8t.Jos.&C.B.-M.79,1907..J&J  1116^ 

Kansa«  &  Nebraska— Ist  mort 84 

2dmort    22 

Kentucky  Centra— «s.  1911.. .J&J    100 
Keokuk&DesM.— Ist.Ss.  fniar.A&O    104 

I,.Erie&We8t.—l8t,  08,1919. F&A    

Income,  7b,  1899 ol^s 

Bandusky  Div.,  (is,  1919  ... .  F&A      90 

do  Income,  1920....      49 

ta/.Bl.&Man.,l8t, 68,1919. M&N    .... 

do  income,  78,  1899 

lAke  Shore  &  Mich.  So.— 
M.So.&N.I.,  8.F.,lst,78,'85.M&N  107"4 
Caeve.  &  Tol.,  1st  M.,7s,  '85..  J&J  103 
do  2d  M.,  78, 1886.A&0  l(i8 
CI.  P.  &Ash.,new7s,  1892..A&0  108  . 
Bu(I.&E.,newbds,  M..78.'98.A&0  122i2|. 
Buff.  &  State  L.,  78,  1882.  ....I&.I 
Det.  Mon.  &  Tol.,  1st,  78, 1906... 
James  t.&  Frankl..l8t,  7s, '97.J&J 
do  2dM.,78,'94.J&D 

Kalamazoo  A1.&  Gr.K.,l8t,8s.J&.I 
Kal.&  Sclioolcraft,  l8t,88.'87.J&J 
Kal.&  Wh.  PiKCou.  Ist.  7s.'90..  J&J 
Dividend  bonds,  78,  1899. ..A&O 
L. 8.&  M.  8.,  cons.,  cp.,  l8t,7s.  J&J 
do    con8.,rcg.,lst,78,1900.Q— J 

do    c</n8.,op.,2d,78, 1903../&D    

do    cons.,ros.,2d,7s,190a.J&Ul  123 

Ijawrenee— Istmort.,  7.s,1895.F&A|  

Lehigh  &  Uock.- Ist  M.,7s,  '97.F&A 
Lehigh  Val.— l8t,0s,coup.,  '98. J&D 

Ist  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  s.  f.,  69.  g.,  1923...  J&D 
Dolaco  T>d  Co.  bd.si  end.,7s,'92J&J 
Little  Miiml— l8tM.,6s,1883..M&N  1104 
L.KOCK&  Ft.S.— l8t,l.gr.,78'95.J&J    Ill's 
Little  Schuylkill- 1st,  7s,  '82.  A&O 
Long  Island— l8t  M.,  78, 1898.M&N 

2d  mort.,  78, 1918 

Newtown  &  Fl.,  Ist,  7a,  1891 

N.  Y.  &  Kockaway,  7s,  1901.A&0 

Bmitht'n  &  Ft.  Jeff.,  7s.  1901. -M&S 

Lou'v.C.&  Lex.— lst,7s,'97  J&J  (ex) 

2d  mort.,  7s,  1907 A&O 

Loui3v.&  N.— Con.l8t7e,189S.A&0 

2d  mort.,  78,  g.,  1883 M&N 

Occilian  Br.,  78,  1907 M&S 

Louisville  loan,  G«.  '86-'87..A&0 

Leb.-Kuoxv.  6s,  1931    M\S 

Mem.&  0.,stl.,  M.,78,  g.,1902J&D 
M.&Cl:uksv..8t'g.0s,g.,  1901  F&A 
N.  O.  &  Mobile.  Ist  Os.  1930.  J&J 
Pcnsacola  Dlv.,l8t,68,1920..M,t.s 
8t.  Ix>uiaDiv..  1st,  «8, 1921.. M&S 
do  2d.,  38, 1980. MAS 

Nash.  &  Dec,  1st  78,  1900. ..J&, 

E.  n.  AN.,  LstOs,  1919 J&I) 

Oen'l  mort.,  Us.  isiSO J&J 

8o.&No.Ala.,S.F..  08,1910  A&O 

L'sv.N.A.&Chic.-l.st.t  8.1910.  J&J 

Maine  Cent.— Mort.  78, 1898. .  .J&J 

Exten.  bonds,  Os,  g.,  1900... A&O 

Cons.  78, 1912..... A&O 

Androscog.  &  Ken. ,6s,  1891. F&A 

Leeds  &  Fiirm'gt'n,  Os,  I'.IOI.J&J 

Portl'd  A  Kon.,  l8t,  Gs,  '83..A&O|tl01 

do       Oons.  M..68. 'tto.A&ol  HI 

Man.Beach  Inip.,lim..7s,  1909,M&S 

N.Y.&Man.  Beach,  Ist 78.'97,J&J 

Marietta  &  Cin  — Isl  M..7s.  '91FA',A 

Sterling,  l8t  M..  7s,  g.,  1891. F&A 

2d  mort.,  Ts,  1896 M&N 

3d  iiM>rt..  8s,  1890 JAJ 

Scioio  &  Hock. Val.,  Ist,  78..M&N 

Halt.  .Short  h.,  Ist,  78, 1900..J&J 

Mar.itte  Uo.&  C— ilar.&0.,8s,  'iV.; 

6»,  1908 II&S 

Ma.s.s.  Crnlral— 1st,  6.s,  1893 
Meinplii.<  A  Cliarieston— 1st  consol. 
let.c(i:i.»..Tonn.  lien, 7e,l915  J&J 
Mem.  ,V;  I,.R'ck    1  «t.4s  (8«  after  '82) 
Metrop'n  Elev.-lst,  68,  1908.  J&J 

2dC8.1899  M,S.S 

Mexican  Nalioual 

aUob.  Ccn.— Isi  SI.,  ss,  1S82..A&6 

Consol.,  7b,  1902 M&N 

let  M.  on  Air  Lino,  8s,  iS'Jo  J&J 
Air  Line,  Ist  M..  8k,  guar  ..M.tN 
Kqulpracnt  bondn,  8s.  '83..  .A&O 
G«- Klv.  v.,  Ist  8s,  gunr.,'80.J&, 

«fcld09.  M&S 

6g,conp.,  1031 MAS      97 

8l,  Teg.,  1931 MAS      96 

Kalwna«)oAS.II..lst.88,'90.M&N    112 

J.L.A8ag.l8t,Hs's.->,"wh.t>d«"J&.r  1 1C7 

do       North  i:xt.,  88. '90.M&Ni  lOt 

do       Cons.  \L,8s,'91... .M&S    115 

do       fH.  1891 MiVsl     ... 


70 

70 

110 

70 


107 
91Ja 
100 
100 
115 


119 
90 


Ho 
118 
116 


nils 

104 

117 

86 

23 


IO6I2 

IO712 

57*2 


103 

75 

10712 

103 

110 


126 


112 
110 

"89' 
90 
114 
115 
121 
100 
108 


101 
♦  122 
•113 

ao 
103' 

50 

'  94" 

lOOia 

100 

101 
1123 
HU 
tl20 
till 
IIH 


Railroad  Bonds. 


Bid. 


114 
126 


1241a 


118 
118 
105 
1121a 


116 
113 
101 
95 
95 
116 
116 


124 
115 
100 
104 


103 
125 
121 
105 

100 
iVs"' 

1021s 


55 
iboie 


123 

112 

122 
112 
112 
102 
113 
92 

12313 
125 
106 
3914 


122 
103 


114 
114 
101 
100 


110 

113 

100 
9934 

9.I2,   91 
60     1 

103 14 

12:j=8  I23:ij 
111513:116 

IIII2  112 

I  idsia  109 

'93' 

113 

109 

103 

1151s 

110 


Michigan  Central— (Continued)— 
Joliet  &  N.Ind.,l8t,78  (guar.M.C.) 

Midland  of  N.  J.— Ist  mort 

Income,  "A." 

do       "B." 

Mil.L.S.&  W.— Ist  M..68,1921.MAN 

Ist,  iucomes 

Mil.  &No.— l3t.  l-5-i>8,  1910..  J&D 
Minneapolis  &  Diiluth.— Ist  78...-. 
Minn.  &St.  L.-lst  .M..  1927. .J&D 
Ist  M.,  Iowa  CitvA  W.,  1909. J&D 
Ist  mort.,  C.  K.  I.  F.  &  N.,  1920.. 
Mlss.&Tenn.- l.st  M.,8s,series  "A" 

88,  series  "  B" J&^i 

Mo.K.  &T.— Cons.  ass..  1901-6.F&A 

Consolidated  6s,  I9.'<) J&D 

1st,  6s,  g.,  1899.  (U.  P.  S.Br.)J&.l 

2d  mort.,  income,  1911 A&O 

Boonev  'e  B'gc,7s,giiar,1906.M&IS 

Han.  &  C.  Mo.,  1st  7s.  g.,'90.M&N 

do  2d,  1892  ...M&N 

Mo.Pac— Ist  mort.,63,gl.l,'88,  F&A 

Consol.  6s,  19.i0  M&N 

2d  mort..  7s,  1891 J&J 

Car.  B.,  1st  mort,  «8.  g.  '93.. A&O 

3d  mortgage,  78,1906 M&N 

Income,  78, 1892 M&S 

Mob.  &  Ala.  Gr.  Tr.— 1st,  7s,  g'ld,'95 
Mobile  &  O.— 1st  pref.  debentures.. 

2rt  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6h,  1927 

Morg'n's  La.&Tex.,l8t,e8,1920J&  J 
Morlis  &  Essex— Ist,  78, 1914  M&N 

2rt  mort,  78, 1891 F&A 

Bouds,  78,  1900 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Na.sbua  &  Low.— 68,  g.,  1893. F&A 

53,1900 

Nashv.Ch.&  St.L.— 1st,  73,1913  J&J 

2d  mort.,  6s,  1901 J&J 

l8t,  Tenn.  &  Pac,  63, 1917.. .J&J 
1st,  McM.  M.  W.&A.,68,1917.J&J 
Nashv.&  Decat'r.— lst,73,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  73. 1!)10 
Nevada  Cen.-lst  6s,  1904 ....  A&O 
Newark  &  N.  Y.— Isc,  78, 1887.J&J 
New'kS'set&S.— 1st,  7s,  g.,'89.M&N 

Newl>urg  D.  &  Conn. — Income 

N'burgb&N.Y.— Ist  M.  78,1888.J&J 
N.  J.Southem- Ist  M.,new  6.S.J&J 
N.  O.  Mob.  &Tex.— Deb.scrip.lOiiO 
N.  O.  Pac— 1st,  69.  gold,  1920.J&J 
N.Y. &  Can.-£ M., Os, g.,  1901. M&N 
N.Y.C.&  Hud.— M.,78.  cr.l903.J&J 

Mort.,  7s,  reg.,  1903 J&J 

Subscription,  6s,  1883 M&N 

SterUngmort.,  68,  g.,  1903. ..J&J 
N.  Y.  C,  premium,  63, 1883. M&N 

do       63,1887 J&D 

do       real  est.,  63,1883. .M&N 

Hud.  R.,  2d  M.,  73.,  1885... .J&D 

N.Y.City&  No.-Gen'l,6s,1910.M&N 

N.  Y.  Elevated.— 1st  M.,  1906.J&J 

N.  Y.  &  Greeuw'd  Lake.— Ist  M.,  63 

2d  mortgage 
N.Y.&Harlem— 7e,coup.,1900.M&,N 

7s,  reg., 1900 M&N 

N.Y.L.E.&W.— l8t,7s,'97,ext.  M&N 
2d  mort.  exten.,  53, 1919  ...M&S 

3d  mort.,  73, 1883 M&S 

4th  mort.,  ext.,  7s,  1920..  ..A&O 

5th  mort  ,7s,  1888 J&D 

Ist  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  Cs,  1969 J&D 

l8t  con -i.  fund  coup.,7s,  1920  M.tS 

2d  COD  i.  f 'd  cp.,  5s,1909 J&D 

Ooldi  noome  bonda,  6s,  1977 

Lous  Dock  mort.,  78, 1893.. J&D 
N.Y.&  N.Eug.— Ist  M.,  73, 1903J&J 

Ist  1  iiort. ,  Os,  1 905 J&J 

N.Y.N.H.&IIart..U.&P.l8t,73.A&0 
N.Y.Pa,  &  O.— 1st  inc.ac.,5-78,1905 
do        prior  lien,lnc.ac.,5-08,'95 
2d  mort. . 
3d  mort.. 

L'sed  L.reutal  tr'st'73,Trus.eer.73 
West.  ext.  certits,  83, 1870.. J&J 
do  do       7s,  guar.  Erie 

N.Y.Prov.&B'n— Gen.7s.  1899  J&J 
Norfk&W.— (icn'l  M.,6s,193l  M&N 
Norfk  &  Petersb.,  2d,  8s,  '1)3 . J^t J 
SoutliSide,Va.,l.st,83,'Sl-'9ii.J&j 
do  2d  M.,  63,'S  t-'90.J»t.l 

do  3d  M..  6s.'81i-'9()..l.v.l 

Virginia&Tonn.,  M.,68, 188  l.j,fc.i 
do       4tUM.,8s.l900.J&J 

North  Carolina— M.,  63 

North  Penn.— 1st  M.,  6s,  ISS.")  .j.Vi 

2d  mort.,  78, 1890 ji.fe  v 

G  m.  mort.,  78, 1903 |,\..) 

Now  bian,  Os,  reg,,  19;) ; M&S 

Nolth  U'i.sc.— Ist,  6s,  1930  JV:J 

Northeast. .S.C.—l.st  M..8s,'99,M  t8 

2d  mort..  83.  1899 M^.a 

.Vorth'n  Cent.— 2d  m(irt.,iis,'85.jAJ 

3d  mort.,  (>3, 1900 A^'i 

Clin,  uiort.,68,  g.,  coup.,  1966.  J&  I 

'i.s,  g.,  reg.,  1900 A,t(i 

.Hort.  bonds.,, 58, 1920 ,i,vi 

'Oon.  mort,  8tg.  6s,  g..  li,).i  '".Kt'i 

Northern,  N.J.— 1st  M.  lis, '88  ,r&'l 

North.  Pac,  P.  D'O  Div.— 6s,  .M  \i3 

Bond  certlticatcs,  (i..  i;)ai 

Gen'll.  g.,  1st,  63.  lo.'l...  "jVi 

Oen'l  1.  g.,  1st,  (is,  ii-^f  .  .         [(.J 

Norw'h&Woro'r- lst.M..(is.'97'.H;) 

O.rd'nsb'g&L.Cb.— Isi  .M.Us.'OS  J  fcl 

3.F..8S.1890 '       Mts 

Consol.  , (is.  1920 

Income,  1920 


112 
92 
1312 

8 


90 
102 
120 
109 12 
105 
120 
tl06 
lOoTs 

82% 

■76' 


108 
102 


30 
94 


108 


134 

117 

i22i4 
12358 
(112 
106 
115 


Ask. 


93 

141a 

11 

103 

0 

100 

106 


Railroad  Bonds. 


105"8 
8314 


103^2 
114 


111 


40 
90 
691s 
61 
61 
111 


138 
1)8 

i'ii' 

124 
114 
108 
117 


107 
1081a 


100 
100 

b'i' 
;i06 

133 

102' 

[123 
102 14 
109 
102 


1151a 

50 

13 
135 
135 
126 
1051a 
106 
110 


129 

98% 


00  la 
103 


Bid. 


114 


HO 
100% 

t 

91% 
108 

iss" 


123 


85 


55 
15 


107 

IO6I2 

112 


12912 
9  J 
901a 


I'iOia  1211a 
109 13  111 


100 

Jltjia 

;9 

;32 

;ioo 

195 

ioi^s 

110 
110 
103 
100 
100 
115 

iof 


•  Price  no.ulual ;  no  late  tr.iusactlou8.       ,  ru«  purchaser  also  ws'a'Tr];:: 


1-20 

110 

104 

lOii 

116 

120 

113 

11312 

117 

120 

97 

971a 

Hl!a 

112 

100 

103 

;iOj 

107 

99 14 

'  993a 

115 

iW 

105 

107 

tl03 

105 

98 

99 

46 

48 

17ia 

91-.! 

34 
105 
100 

103  " 

115 

112 


Ohio  Cent.— l8t,mort.,63,1920,  JAJ 

Incomes,  1920 

IstTer'l  Trust.  6s,  1920 J&J 

Mineral  Div.,  inc.  7s,  1921 

Ohio&Miss.— Cons.  S.  F.  "8, '98.  J&J 

Cons,  mort.,  78,  '98 LtJ 

2ii  mort. ,7s,  1911 A..f> 

Is!  mort...8pringf.Div.,l905  .M&S 
nil  iiS.i  itiie.ii— Istes,  1921...JiI) 

'     L'li  iiiciini  .,  Os,  1921 

!Oiilci<;W.V.i.— l8t.s.f..7«,1910MVN 

Old  Cvpli):iv—0s,  1897 F&A 

68,  1895 J.fcl) 

7s,  1893 M&.S 

Oreg.  &  Cal.— let  69, 1921 J&J 

Osw.&Rome- 1st  M.,  78. 1915.M&N 

Pnnama— Sterl'g  M..  7s.  g.  '97.  A&O 

Siuliiug  fund  sub.,  63,  1910. M&N 

Subsidy  bonds,  Evig.  issue,  6s... 

Paris  &  Danville— Ist  M.,  7s  .1903 

I'aris&Dec't'r-l8tM.,78,g.,'92.JAJ 

IVkin  Lin.&  Dec— l8t,7s,  1900  F&A 

i'e'iu:i.— Gen.  M.,Os,  cp.,  1910  Q — I 

(icn'l  mort.,  Os,  reg.,  1910. .A&O 

Coils,  mort.,  Os,  reg.,  1903.. (J— M 

do        Os.  coup..  1905.  .J&D 

Penn.  Co.,  6s,  reg.,  1907 O.— J 

do       Ist  M.,  4133, 1921.J&J 

do       Ist  mort., 4ia3,  rog  ... 

Penn.&N.Y.— l8t.73,'96&1906.J&D 

Peoria  Dee.&  Ev.— lst,69,1920,J&J 

Incomes,  1920 

EvausvilleDiv.,lst  68,1920.M&S 

do  income,  1920 

Peoria  PeMn  &  J.— 1st,  7s,  '94.  J&J 
Pcrkiomen— Ist  M.,  6s,  1887. .A&O 
Petersburg-  1st  M.,88,'79-'98.J&J 

2rt  mort.,  8s,  1902 .I&J 

Phila.  &  Erle-2d  M.,  78,  1888.  J&.7 

Gen.  M..  guar.,  6s,  g.,  1920.  .J&J 

Snnburv&Erie,  lstM.,7s.'97.A&0 

Phila.  &  Reading— 1st, 6s, 'SO.. J&J 

2d  mort.,  7s,  1893 A&O 

Debenture,  1893 J&J 

Mort.,  78,  coup.,  1911 J&D 

Gold  mort.,  6s,  1911 J&D 

Improvement  mort.,  69, 1897 

Geu'l  mort.,  63,  G.  C,  1903. .J&J 
New  convertible,  73, 1893... J&J 
Q.  s.  t.,  $&£,68,g.,1908,  X  cps.  J&J 
Scrip  for  6  deferred  Hi  coupons  . . 
Coal  &  I.,  guar.  M.,  7s,  '92..  M&8 
Income  mort.,  cons.  7s,  '96,  J&l-> 
Phila.Wil.&Balt.- 6s,'92-1900A&0 

OS,  1910 

Pitts.  Brad.  &  Buff.— 1st,  Gs,  1911.. 
Pitt.sb.C.&  St.L.— 1st,  7s,  1900.F&A 

2dmort.,  7s,  1913 A&O 

Steubenv.A  Ind.,  lst.,6s,'84.Var. 

Pittsli.&Con'lIsv.— l3tM.78,'98.J&J 

Sterling  cons.  M.,  63,  g.,  guar.J&J 

Pittsb.Ft.W.A  C.-lst,  79, 1912.J&J 

2dmort.,  73, 1912 J&J 

3d  mort.,  78, 1912 A&O 

Equipment,  8s,  1884 M&8 

Pitts.  Titusv.A  B.— New  78,'9nF&A 
BufF.Ch.L.&Pitt.lst,7s.l909  M&N 
Oil  Creek,  IstM.,  7s,  1882. . .  A.tO 
Uuion  &  Titusv.,  Ist,  73,1890. J&J 
Warren  &  Fr'kin,  Ist,  7s,'96.FAA 
Portl'nd&Ogb'g— lst6s,g..l900J&J 
Vt.  div.,  IstM.,  6s,  g., 1891. .M&N 
Port  Royal  &.'Vug.-l8t,  09, '99.  J&J 

Income  mort.,  63, 1899 J&J 

Quincy  Mo.&  P.— lst,6s,  guar.,1 909 
Ren.&S'toga— Ist  73,1921  cou.-M&N 

1st,  73,  1921,  reg M&N 

Richra'd  &  AUeghauv— 1st,  7s,  1920 
Rich'd&Dau.— Con.,03,'78-90.5I&X 

Cousol.  mort.,  63,  1915 J&J 

Piedmont  Br.,  8s,  1888 A&O 

Rich.  Fred.  &  Potoiuac— 6s,cxt. J&J 

Mort,  7s,  1881-90 J&J 

Rich.  &  Petersb.,  8s,'SO-'86...A&0 

New  mort.,  7s,  1915 M&N 

Richmond  York  Riv.  &  Clics.,  Ss 
Roeh.  &  Pitts.,  Ist,  63. 1921. ..F&A 

do  iucome.  19JI  

Rome  Wat'n,feO.—S.F.,7s,1891.  J&D 

2d  mort.,  78,  1892 J&J 

Consol.  mort.,  78, 1904 A&O 

Rutland— Ist  M.,  6s,  1902. ...M&N 

Eiiulpmcnt,  2d  mort.,  53 F&A 

St.  Joseph  &  Pacif.— 1st  mort 

2(1  mort 

3t.I..Alt.&T.IL— 1st  M.,  7s,  '94.J&J 
2d  mort.,  pref..  7s.  1891 ....  F&A 

2d  income,  7s,  1894 M&N 

Div.  bonds,  1894 

Bellev.&S.Ill.,l8t,S.F.8s,'96.A&0 
3t.  Lo\ns  &  1.  Mt.— lst,78.  '92,F&A 

2d  mort.,  7s,  g.,  1.S97 M&N 

Ist  7s,  inc.,  pf.  int.  accumulative 

2d  Os,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '97.J&D 
Cairo  Ark.  &  T.,lst,73.g.,'97.J&l) 
Cairo  &Ful.,lst,l.g.,78,g.,'9l.J&r 
Gen.  con.  r'y  &  1.  g..  5S.1931  .V.VtO 
8t.L.&SanF.— 2dM.,claS8A,'Oii.M,\:N' 

2d  M.,  class  B,  1906 M.^.\ 

do     classC,  1906 MjcN 

South  Pacillc.-lst  M,  1883  .J&J 

P.  C.  &0.  Ist,  Gs F&A 

Eiiuipment  7s,  1895 J&U 

8t.L.V,i,ud.&r.U.-lst.M.,7s,'97.J&J 

2amort.,  78, 1898 M&N 

2d.  7s,guar.,  '98 SI&N 

St.  P.  &  Duluth— 1st,  5s.  1931. F&A 
St.P.Minu.&  Man.- Ist  7s,l909  J&J 

2dGs,  1909 A&O 

Dak.  Ext.,  6s.  1910 M&N 

St.  P.  &  S.  City— 1st,  6s,  1919.  A&O 
Mort.  on  new  lines 


95 
43 
95 


h2 

43=8 
llll 
1110 
(115% 
II26I2 


109 
121 


;15 


;1.23 

tibo" 

116 


Ask, 

97 
49 
97 
44 

117% 

122 

119% 

921* 

44 
117 

iieijc 

116 
127 


123 
110 
113 

"55  ' 


65 
X124M 


100 


109 
130 

ti'20 


9816 
x70 
tlOO 

195 

"95" 

114 

106 

97 

121 


102 
122 
;i22 
1391a 


{103 
102 


lOQis 


12s- 
12.5 
122 


100 


104 

78 


85 


119 
122 


125 


102 
100 


116 
107 


125 
124 

133"' 

131 

lOgp 


I  interest. 


107 

loa 

20 

30 

104 

lOft 

70 

75 

1100 

104 

130 

136 

lOOis 

101 

102 

102  ■♦ 

101 

103 

110 

110 

115 

110 

112 

115 

113 

1151a 

lOOia 

30 

40 

mo 

112 

108 

110 

901a 

tioo 

101 

791s 

80 

88 

90 

23 

30 

110 

108 

103 

50 

60 

118 

.....*. 

llO'^a 

. 

108  Vj 

1091* 

90 

98 

87 

109 

111 

108 

111 

103 

84 

85 

103 

103 

91I2 

93 

9i 

...... 

lui 

...... 

99 

iVo" 

116  " 

101 

10314 


108>a 

106 

107 
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GENERAL    QUOTATIONS    OP  STOCKS- AND    BONlJS-CojrriMffjtD. 

Por  Bxplanktlons  See  Notes  >t  Head    of  Pint  Pace  or  QMotatlona. 


Railroad  Bosds. 


du 
do 
ao 
<to 
do 
•do 
do 


«»ndii«ky  M.iN.— lat,  7ii,19 J'2.  J&J 
.S.Hiiiiu  ill  I'Morlilrt  &  West.— 
At.  A-  (liilf,  coiia.  78,  ldt»7....J*J 

lat  iii'iitKiis'O,  7a J&J 

S.(i;i..t  fill.,  lat  M.  78.  IHsm,  M&N 
Sitdii.  V'al.— Ist  iM.,  78,  bluk'jc  fiinit 

-<t  iimrt .. 

I'oiiti.il.  78,  imo JitJ 

.•<oliii  i  l:ulll(^  ik  DaltoD— 1st  uiort 

:2(i  ijiiirt.,  8tiuniied 

»<1  niort..  cloau 

[I10UIU0.H 

Blu'b.n«'ii*l''-ila-I,.-lRt.7»,'S4JiVl> 
tflim^;  <".  &  Piio..  1st  M..  G.<.'!)8.J&J 
H,i.  ,v  Nil.  Alii.— .Sink.  M..  (iB.  litU). 
.-<-..  i\  oliim— l»tM.,Cs,l"JJ0..A>liO 

J  i  Hicirt.,  (!«.  l!).'l JAJ 

i;.l  .■■<,'0'J,y(l  M.,ulionJoliicdAi\:U 

lio.ulM.  7.'<,  iion-uiort AiO 

Inooino  7»,  lil3l| 

South  Siilc,  l-.I.-lst,7,1887...M>.to 
So.  Cou.  (N.Y.)— I8t78,  1891). .FiA 
Bo.Pnc.Ciil.— l8t.,(>a,>,'..l!)0.VC.JJi.> 
8outInve8ti>ni((ia.l— Uiiiiv..7»,18.'<i! 

Buniiirt  l!i.— lal,78.  r.lj;l J.tJ 

Suiili.!!  ;.'...V'vV  1!.— l»t,.")ti.l;)W.MiS:N 

Baai>.  \i.\  i;ni' June— 1st  M.,78 

Byr.ii!ii„-.A:.\.Y.— consol.7.s.'0i;.\&0 

Tox.  Cout.-lst,»5t.fa.,7s,l'JO!).M.tN 

Texas  &  Pac— lat,  (is,  «.l!ii).')  JKts 

Consol.  iuort..(j.s,  gold,  190.^.3*1) 

Inc.  and  land  Ki-..  rog.,  1315.  July 

l8t  (Uloiir.  I>lv.),  «a.  19ao..F&A 

Texas  ik  St.  l-ouu— lst,«3,1910J&D 

Land  crnnt,  luooaip.i,  19'.i0 

ToLDcl'sit  Bur.— Ut  main,  Ga.lOlu 
do  Lit  Uayton  iUv.,Os,  1910 
do      l9t  Terl  trust,  Us. .  1910 

Inooino.  I!a.  1910 

Davton  Div.  inc..  Os,  1910  .... 
Ouiteil  Co's  .V.J.— Con3..6s,'94.A&0 

Stcrlinit  iiioit.,  (is,  1991 M&S 

do  6s,  1901 if&B 

Cam.  &  Ainb.,mort.,  (is,  •.99.M&N 
HTnlonPao.— l8tM.,68.g.'9G-'99.J&.i 

JUnd  (irant ,  79, 1 887-9 A&O 

Sink.  F..8S,  1S93 M&s 

Om.  Bridge,  stcrl.  8s,  g.,  '06.AJtO 

Reg.  Ss.  r^9:) M.I1S 

Oollateral  tnist,  63,  190S  ....JAJ 
Colorado  Cent., Lit, 8s, g..'93.J.fel) 
Denver  Pao.,l8t  .M.,7s,g.,'99.M.tX 
Cans.  Pai!..lst,  (>s,g.,cp.vtr8.1'\lE.\ 
do  Ist  .M..(i3,  g.,cp.ctfs.JJil) 
Isl.K.i:  L.G.D'd,'99.MJ:S 
L'd  l9t  M.7.9.^'.,'80..I&.I 
Land  2d  M..  7s.  g.,  18-l(i 
I.,oav.  Br.,  78,  '9tJ..M,t\" 
Ino.,No.ll,73, 19lii..\I.feS 
In«.,No.  10. 78,19  Hi.M.t:^ 
Douv.Div-.Os  ass.cp.eort. 
l8t  con.s.  M  ,08,1919  .M&N 
•UtahCon.— l9tM..(i.s,  g..lS9i).JAJ 
lUtah  81).— U«n.  M.  7.s,  t9i).>. .  ..J&J 

Extoiision,  Ist,  78,  1:'09    lAJ 

fOtlcaA  Bl"k  11.— Moi-t.,7s, ';)l.J,\:J 

Venn't .%  fan.— .M..  89 

MiH.iis.smiDl,  78, 1891 .JiJ 

Vermont  Con.- Ist  M.,  78,  '80.M&N 

2d  luort.,  78, 1891 JiD 

Idroiiio  V  .Ktcnslon  8s M&M 

Btanstpad  8.  &  C,  78,  1887.. J&J 
"Verm'tvt  Mass.- 1st  M.,68, '83.J&.I 

Conv.  78, 1883 JA.I 

Vlck.&Mer.— 1 8tM.,eud.,78,'90.J  &J 

2d  mort.  end.,  7a,  1890 J&J 

Tlrgiula  Midland— 1st  mart.,  6a... 

2d  mort.,  (is 

3d  mort.,  j-6s 

iih  mort.,  3-1-58 

5tU  mort.,  5s 

W»bath-l8t  M..ext.,78.'90,ex.FAA 

Mort.,  79,  1879-1909 A<fcO 

2d  mort..  7s.  cxt.  1893,  ex..M&N 

Equlpmuut,78,  1883 M&S 

General  mort.,  6a,  1920 J&D 

Chlo.  Dlv..  58,  1910 

HaTanaDlv.,6.<,  1910 J&J 

Tol.  P.  &  West.,  1st  7s.  1917.  ..CJ 
do  1st  pref.  Inc.,  conv 

do  2d  prof,  iuc 

Iowa  Dlv..  «s,  19.'1 M&S 

Detroit  Div.,  Os,  1921 

Ous.  more.  78,1907,con.,eiQ-l'" 

Ist,  St.  1..  div.,  78,  1839,  ox.F&A 

at.  West.,  Ill.,l8t.78,  '88,ex.P&A 

do  2d,78.  '93,ex.M&.\ 

il'noy  &  Tol..  lat,  7r,'90,  ex.M&N 

lU.  A  S.  la..  Ist,  79,  '82„  ox.F&A 

8tL.K.C.  AN.  (r.e9t.&  U.),78.MJtS 

do    Om.Div..lat7a.l9I9.A,feO 

do    Clariii.Br.,  69, 1919.FiA 

do     No.  Mo., Ist  M.,  1895.J&J 

Wttb.  Fund.  1907-Var.  78.  F&A 

do  Various  Os FJt A 

•Warren  (N.J.)— 2d  M.,  7s,  1900.  .. 
"W.  Jersey— Dobont.  «s,  1883.. MAS 

l»t  mort.Ga,  1896 J&.1 

Consol.  mort.,  7s,  1890 A&O 

■W.  J«>r»ey  &  At.  Ist  M.,fi9l9lO.M&.i 
■West'n  Ala.— Ist  M.,  8s,  '88. .  .A&O 

2dmort.,8s,  guar., '90 A&O 

West.  Md.— Knd.,  Ist,  63, 90. ..J&J 

lit  mort..  63,  1890 J&J 

End.,  2d  mort.,  Gs,  1890 J&J 

24  mort..  prof.,  6»,  1895 J&J 

2d,  end.  Wash.  Co.,  68,  1890  J&.I 

3d.  end.,  69, 1900 J&J 

WesfnPenn.- 1st  .M..GS.  '93. .A&O 

Pitta.  Br..  1st  .M..  6s.  '90 J&J 

WhocllngA  [,.i:rio-lst,Gs.g.,1910 

Wilm.  Columbia  &  Augusta.  6s 

Wtl.&  Weldon— 3.  F.,  7b,  g.,  '96.  J&J 


Bid. 
1114 

tioa 

103 

no 

107 
90 
96^ 

4 

4>a 

2>» 

1 


A8k. 


110 


110 


100 

Shi 

•3 

IHi 


112 


114 
100>4 
87 
2,t      130 
100 '4 

60 


RAii.noAD  Stock*. 


9.) 
103 -ig 


tl(l2 

121 

103 
9;)3t 
72  Is 

8S>a 


86 


100 
104 


96 
110 


72''f 
8S7( 
S7 


H12      111 
ni8      120 

11.31a 

II414  IUJ3 

112181.... 

:22isil23 


;120 


mij 

109 


124 
il2' 


100 

107151  IO8I3 
10258  102% 


101 
107 
100 
IO7I3 
51 


Uia 
2l8 

51 

311a 
1 1021a 
1130 

no 

•  80 

H319 


92 

54 

98 

110 


93  la 


90 


107 


52 


li 

3 

52 

35 

103 

133 

115 


115 


96 

36 

90 

lllia 
103 
10713 

seii 

86!l| 
100 
1x314 


9718' 
103 


lom 

io77aii6>! 

109      112 

106 

102      .... 

looig  .... 

102     105 


113 


120 

121 

110 

iir," 

110 

112 

llri 

120 

117 

120 

115 

108 

115 



103 

108 

123 

109 

110 
115 


Wlnona&St.Pet.- l«t.M.,7«,^87.J&J 

2d  mort.,  78, 1907 M&N 

<Vl8.  Cent.— IsC,  78,  coups,  unfund 

Ist  series,  new 

2d  aeries,  new 

Wis.  Vallev-Ut.Ts,  1909 J&J 

W  oro'r  &  -N  aaUua— 58,  ■93-'95 . .  Var. 

Nash.  &  Roub.,  giiar.,58,'91.A&0 

RAII.R0.1D  8'rOCKS.    Par. 

Alabama  Ccntiai 

ila.  Ot.  South.— Llm.,  A.,  69,pref.. 

Llm.,  n,  com .'. 

lUiany  A  KiLsiiuoh.,  (luar.,  '7. ..100 

\llcghiMiy  Valley 50 

It.i'hl.'ion  Tcipeka  &  .Santa  Fo.. 100 

Atlanta  &  Charlotte  Air  Line 

.Vtelii.wn  &  (ireat  WeatiUMi 

Atl.  &  .St.  Law.,leaaed,  0,  £,...100 
\u«uflta  &  Savannah,  loa.scd...lO') 

liultlmorc  &  Ohio 100 

do  Prof.. 6 100 

Bait.  &  Ohio,  2d,  prof 

Washhi"ton  Brauoli 100 

Parkorsburg  Branch 1.O0 

Boston  &  Albany 100 

Boat.  Clint.  Fltclib.  &  Now  Bod.lOO 
do  do  Pref  100 

Boat.  Con.  &  Montreal 100 

do  Pref.,  6. ..100 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 1 

Boston  &  Providence lOOJ 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Klevated I 

Brooklyn  &  Moutauk 1001 

do  Pref lOOl 

Buff.  N.  Y.  &  Erie,  leased 100, 

Buffalo  Pittsburg  &  Western 50 

do  Pref 

Buffalo  &  Southwest 100 

do  Pref....  100 

Burlington  C.  Rapids  &  North. .  100 

Cairo  &  St.  Louis 

Cairo  &  Vinoeuncs 

do  Pref.  5  p.  0. 

California  Paciflo 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Catawissa 30 

do        Old,  pref 50 

do        New.  prof 50 

Cedar  F.alla  &  .Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  ot  Georgia 100 

(Antral  Iowa 100 

do  Istnref 100 

do  2dpVef 100 

Central  of  Now  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Ctentral  Paclrtc 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..lou 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago*  Alton 100 

do  Pref.,  7 100 

CHiicago  Burlington  &  Qulacy..l00 
Chicago  &  Canada  Soutnern  . . 

Chicago  &  Eiust  lUinoia 

Chicago  I()wa&  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref.,  7. 100 

do  rights . 

Chicago  &  North  Western 100 

do  Pief.,  7.100 

Cliicago  Roek  Island  &  Pac 100 

Chic.  St.  L.  &N.  O IOC 

Chic.  St.  P.  Minn.  &Om.,com..lO(i 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Oineiiinati  &  Baltimore 

Cincinnati  &  (Juorgla  aubacrlptiom 

Cin.  Hamiltou  &  D.iyton 100 

Cin.  Inlia.iap.  .St.  Louis  &  Chio.lOO 
Cincinnati  N.  O  le.Hia  &  Te.v.  Pac. 

Cin.  Sandu.sky  &  Cleveland 50 

do  Pref.,6..5( 

Clev.  Col.  Ciu.  &  Indianapolis.  .10( 
Clev.  &  .Mahoning  Val.,  leased.. .ij( 

('lev.  &  Pittsburgh,  guar..  7 5( 

(•ol.  Chic.  &  Indiana  Central ...  KM 

Columbus  &  Xeuia.  guar.,  8 5( 

Columbia  &  Greenville. 10( 

do  Pref....  101 

Concord 5V 

Concord  &  Portsmouth. guar.,'7  100 

Connecticut  &  Pa-ssuinpslc 100 

Connecticut  River lOO 

Danbuiy  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  313.. .50 
do  Prof.,  guar,  8.50 

Delaware  &  Bound  Brook lOO 

Delaware  I^ack.  &  We.9torii 50 

Denver  &  Now  Orleans 

Denver  &  Rio  G  rande 100 

do  subs.  new... 

Denr.  &  Rio  G.  West.,  subs.,  old.. 

Denver  Bo.  P.  &  Pacltlc 100 

Dos  Moines  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lausing  &  Northern,  com  .100 

do        ■  do         Prof.  100 

Dgbuque  &  Sioux  City 100 


Bid. 

Toi 


78 

4913 
114 
101 
101 


20 

;io^ 


9:jiV) 
79 


200 
121 
121 
200 
S 

mi 

I'l 
129 

10 
lOG 
234 

105 

llUa 


Aak. 


80 
SO 

lis 

1011s 
101  la 


30 
11 '4 

133 


93% 
80 


62 
IGII2 
122 

25 

20 

60 


20 


81 


210 

125 
123 

13 

165 

47 
130 

IOI3 
108 
2^8 


BAILROAD  STOCKa. 


East  Poniiay  Ivania,  loiuied 50 

EaatTonneMoe  Virginia  &  Ua  10(i 

do  do  I'rcf, 

Eastern  (Miuis.)  100 

Eastern  In  N.  H 100 

E<;1  River 100 

Elmlra  &  W  lUlamaport,  5 50 

do  Pref.,  7.. 50 

Erie  &  Piltsbiu^,  guar.,  7 .50 

EvHiisvllle  &  TcrroUaute 50 

Fitehlmrg 100 

Flint  &  Pore  Miirtiuette 

do  do  Prof 

Georgia  ISnilroad  &  Bank'gCo.lOO 

(inind  K::pld8  &  Indiana 

(Jnind  River  Valley,  guar.,  5..  100 
Gieeu  Bay  Winona  &  at.  Paul. .100 
do  Pref...  100 

Hannibal  &  St.  Joseph 1 00 

do  Pref.,  7..  100 

Harriaburg  P.  Mt.  J. A  L.,  gimr.,7.50 

Highland  (street;,  Boston 100 

Houston  &  Texas  Central 100 

Huutingdim  &  Bro.ulTop 30 

do  do        Pref... .50 

Illinois  Central 10c 

Indiana  Bl.iomlngton  &  West.,  now 

Indian.  Decatur  &  Sp.,  com 

do  dn         Pref...  100 

Iowa  Palls  &  8I0UX  City 100 

Jctt'v.  MiMl.  &  Ind'p's,  I'sed.  7..100 


106 
115 


1 14  !  JoUot  &  Chicago,  guar.,  7 100 


62 
162 
1221s 

30 


20I4 


;i2 

•91 
10 


281a 


32% 
14 
52 
51I3 
19 
142 


135 

25 

50 

40 

90% 

45 

50 

91 

6713 

23 

31 

23 

60 

129% 

140 

133% 

6 

95 
xl.50 
IO6I2 
121 


12.'> 
139 
131% 

SO 

35I3 

981s 

78 


27«« 
51 

81% 


204 


83 
99 


05 
xl65 


I26I4 


631a 


72 


20 
38 
70 
111 
80 


45 
93 
13 


52% 
52^ 


19 
143 


110 


65 
50 

9058 

47 
53 

|9l% 
68 


Kansas  City  Ft.  ScutlA  Gulf...  100 
do  do  pref..  100 

Keutuoky  Centr.al 100 

Keokuk&Des  Molnea 100 

do  Pref 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Lehigh  &  Wilkcsbarre 

Little  Rock  &  Fort  Smith 100 

Little  Miitnii,  lpa.sed,  8  guar..  ..  5f 


Bid. 


SO 
13^ 
2318 
87 
95 
68 
40 
58 
110 

i'l'i.'i 
201a 
X<2 

155 
121a 

"I'y 


95 
1U8 

* 
83 

§11 

26 

129 

46 

20 


82>a 
100 
138 

80 
124 


18 


35 
111% 

56138 

30 
63 


36 

30  I 

62  ; 

I3OI4 


133 
10 
100 
151 
•.OG'8 
121 


125 14 

140 

I32I3 


80 


34p. 


27% 
Si's 


135 
20% 


82 
9913 


96 
IGG 
70 


12G38 
100 
6358 


74 


42 

73 

115 

85 


Little  SchuylkiU,  leased,  7 .51,'i 

Long  Island ,50 

LouLsiana  A  Mo.  Riv. ,  Com 100 

do  Pref.,  gtiar.. 

Louisville  &  Nashville 100 

do  rights 

Louisville  Now  Albany  &  Chic.  100 

Lynn  &  Boston  (street) 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  L.awrence 100 

.Manhattan  Beach  CJo 100 

Manhattan  Itiilway 100  ' 

Marietta  &  (Jincinnati,  Ist  pref  -  .50 
do  2d  pref.. .50 

Memphis  &  Charleston 25 

Metropolitan  (street/,  Boston  ...50 

Metropolitan  Elevated 100 

Mexican  National 

do  Subscript'iis,  Ex. 

.Michigan  Central 100 

Middlesex  (street),  Boston 100 

Midland  of  New  Jersey 100 

do  Class  A  . 

do  Clasa  B . 

Mil.  Lake  Shore  A  West.,  pref. .  100 

.Mine  Hill  A  S.  Haven,  leased 50 

Minneapolis  A  St.  Louis 1 00 

do  do  Pref 100 

Missouri  Kansas  A  Texas 100 

do  do  Scrip 

Missouri  Pacific 100 

do  rights 

.Mobile  A  Ohio  RR 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  A  St.  Louis 25 

NMliua  A  Lowell 100 

Nashua  &  Rochester,  guar.,  3. .100 
Newburg  Dutchess  A  Conn.,  pref 

New  Jersey  &  New  York 

Now  Jersey  Southern 

S.  I.«ndon  Northern. leased, 8..  100 

^f.  Orleans  Mobile  ATexas 100 

.*few  Orleans  Pacific  subacrip.  ex 
N.  Y.  Central  A  Uuilaon  Riv....  100 
N.  Y.  Chic.  A  St.    Louia.  subscrlp 

do  Com 

do  Pref 

Now  York  Elev.atcd loo 

New  York  A  Harlem .5(? 

I  do  Pref 50 

In.  Y.  L.  Erie  A  West 100 

do  Picf 100 

New  York  A  New  England 100 

N.  Y.  N.  Haven  A  Hartford  ....100 

N.  Y.  Ontario  A  Western 100 

do  do  Pref 

New  York  Providence  A  Boa...  100 

Norfolk  A  Western,  com , 

do  do       pref 

North  Pennavl vanla 50 

North  A  South  Alabama 

f  Northern  Central .50 

Northern  New  Hampshire 100 

Northern  Pacific,  common 1 00 

do  Pref 100 

NorwichAWorcester,lea8ed,10. 100 
Ogdensborgh  A  Lake  Champ...  100 

Ohio  Central 100 

do         Subseript'ns,  $600  pd. 

Ohio  A  Mississippi 100 

do  Pref 100 

Oiiio  Southern 100 

Old  Colony 100 

Oregou  A  California 100 

do  Pref 100 

Oregon  Short  Line,  subseripUons 

Oregon  Trans-c  nitlnental 

Oswego  A  Syracuse,  guar.,  9..  ..50 
Panama  Trust  certs 100 


50 


9713 


71I3 
138 


13H 
33i« 
37  >• 
06 
70 


135 

22 

02% 
165 

17 

is" 


103 

iW 

85 


27 
129% 
48 
21 
50 
81 


142 

82 

128 


18 


35 

113 


6314 


57 
50 


9778 


741a 
140 


40 
I64I3 

26 

51I3 

13 
9 

70 
x76 

831s 


50 
165 
28 
52i9 
15 
0 
7S 
77 
87 


25      20  dU 
8II3    84% 
118     1I2O 


25 
13 

8I3 
5II4 


Bo's 


100 


33is 
122 

83 
15  Ik 

52 

'"a" 

II3 


12974 
30 

31' 

106 
205 


28 

15 

10>9 

51>« 

62 

30 

69 

36 


100 


122 

85 
152 

51 
...... 

1\ 


130 
34p. 
IB 
33 

107 


3958    39% 
80    I   80 
601s  61 


170 

2ti>a 
70 
147 
25 
5718 


51is 
101 


71 5g 

XlSl 
31 

22 1« 


175 
26% 
80 


5779 
60 


52 
106 

357, 

7479 
153 

39 

23 


$t0<J  $110 
31-8 


2lia 

X123M  126 


96 

69 

130 


98 
69 


'Prioeinomlnal;  nolatetransi3tian.i.      t  Purohaser  aU}  pays  asorael  luterist       ;  In  Lt)ail)a.       {  () lotiUon  p.>r  shara.       p.  Promlam. 
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GENERAL    QUOTATIOXS    OF    STOCKS  AND    BONDS— Continued. 

For   Explanations  See  Notes  at  Head  of  First   Page  cf  ttnotatlons. 


BxtLROAD  Stocks. 


Bid. 


RB.  STOCKS 

•"■oNTUiTED. 

Paris  &  Decatur  . . 
rennsylTanliiBR...50 
Peunsylvauia  1:0... 50 

do         Pref..ftO,« 
Peo.  Dec.&  Evans.  100| 

PUIa.  &  Erie 505 

Phil*.  ARcndlDg....')0 
do  Pref.,7.50 
PhUa.  ATrcii.,  10,  100 
Philn.  Wilin.ife  Bait. 50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &  Cou.,  rsed.SO 

do         Pref 

Pitts.Ft.W.Ji  C.,»tuar.7 

do     Special,?.  100 

Pittsburg  &  Western. . 

Port.Saco  A'Ports.lsd  6 

Port  Royal  &  Augusta 

Ports. Gt.F.ik  Con.lOi. 

Prov.  &  Wi>rc'stcr.lOO 

Reus.  &  Saratowi. .  100 

Benub.  Val.,dcf...l00 

B.iAl.,sub8.,$l,0OOpd 

RicbnioDd  &  Uauv.lOO 

do        Ter.  rights 

Blch.F.  &P.,com.lO0 

do        Guar.  7.100 

do  do      6 

Blcbmond  &  P'b'g.lOO 

Kich.  &  West  Foiut. . . 

JtUcbmond  YorkR.&O 

Rochester  &  Pitts.  100 

do  rigliti- 

BomeW.  &Ogd ...100 

Kutland 100 

do   Pref.,7..100 

St.  Joseph  &  Western . 

8t.LotU8Alt.&T.H.100 

do  Prof.  100 

Benev.&3.Ill.,pr.l0O 

St.  I-ouls  &  San  Fr.lOO 

do     Pref....lOO 

do     l.st  pief.lOO 

St.  Paul  Ji  DulutU.lOO 

do  Pref.lOO 

BtP.Mlun.  &Man.lOO 

Scioto  Valley 

Seab'd  &  RoanolielOd 
do  Guar..  100 
Seltna  Rome  &  Daltoii 
South  Boston  istr.).50 
Boutb  Carolina...  100 
Bo.  &  No.  Alabama 
8'we8t.,Ga.,  g"d,7.100 
Byr.  Bins.  &  N.  Y.lOO 
Buuimit  Branch.Pa.^O 
Terre  U.  ifc  Ind'nap.50 
Tex.  Cent.  ..t  St.  Louis 
Texas  &  I'acirto  . . .  100 

do  Subs 

Texas  &  St.  r..i>iiis,subs 
Tol.  Delpb.  &  Bur.  100 
TJ.  N.J.  RR  AC.  Co.lOO 

TJnlon  Pacillc 100 

do  Rights  . . 

Utah  Central 100 

Vt  &  C.in.,  leased.  100 
■Vt.&  Ma8s.,l'sed.G.10O 
Vlcksb.  St.  ileiiilian  ... 
W»b.  St.  L.  &Pac.lOO 
do  Pref.lOO 

■WatT'n(N.J.),lVd,7.rjO 
Weetch.  Ji  Phila..pf.50 

West  Jersey .50 

West  Jersey  &  Atlantic 

Western  Maryland 

WlLColumbiaA  Aug.. 
Wll.&WcM.lsd.,  7.100 
Wieoonsin  Central  ... 
do  Pref. 

Worc'teriNashua.  100 

CAN  A  I.  BONDS. 
Albermarlc  ik  Chos.- 

Ist,  7s,  1909...  .JAJ 
Cbesap.  ii  Delaware— 
1st  mort.,  Cs,  '80  J&J 
Cbes.&O.— Us,  '70.Q.-J 
DeL  DIv.— Bs,  '78.  J&J 
DeL  A  H.— 78,  '91  J&J 
iBtext.,  1891..M&N 

7«,  1884 J&J 

Coup.  7s.  1891.  A&O 

Beg.  78,  1S94  ..A&O 

iBt  Pa.l).ep.,78,M&S 

do         reg.  78,M&S 

James R.&  K.— 1st.  Cs. 

2d  mort.,  ««..  .M&N 

Leh.N.— (is,  rg..'84Q-J 

KB.  68,  rog.,  •97,Q-F 

Seb.68,  reg.,'77,J&.D 

Conv.6»,reK.,',S2J&l) 

•    4o  68,g.,rg.,".U.M&M 

6«,(;.,ci>.&rg..'97J&l) 

0»ns..'VJ.,19117sJ&I) 

lAaUv  &  P.— 3il.<i.s,'«i 

4Ul  mort.,  Gs,  188ii. . 

jlorrls — 

Boutl'n,reg.,'85.V&() 

Hew  mort 

Pennsylvania— 

6«,eimp.   1910.. J&J 

BehuylkillXav.— 

1st  M.,  lis,  1897.Q-M 

2dM.,i;»,  1907..J&,I 

Mort.  <>s.  ep.,'i).")JA.I 

6»,linp.,ip.,'.<().M&N 

6«,bt&car,19l:iM&\ 

7«,l>t&car,  1  i)  1  -,  M  \.  n 

Basq.— 6s,ep..  1  ill  s.I&.l 

7«,coup;,  1902..  JcU 

union— Ist  (>i!.'8:t.M&x 


2 
60>4 


35  >4 
■32»6 


■xiii 

10 

10 


20  I.J 
xll3 

10 

17 
xl30 


400 
180 
15 
70 
125 
110 


175 


257^ 


20  It 
8% 
47 
8514 


41 
58 '4 
1041.J 
30  »4 


lllSf. 

24 

100 
106 


x71 
25 


1 

12712 

'47>6 

"  76 

17 

181>s 

115>£ 


95 
13 
133 
llifi 
3.68 

07=e 


37 


Ask 


6 
603s 


20 

3231 


63 

I2I3 

20 


135 


211s 
114 


20 
135 


2j''8 

20 

5% 
27 

im 

47 

8514 


MlSCEIXANEOCS. 


CANAL  STOCKS.! 
Chesapeake  &  i>el..50 
Del.  &  Hudson....  100 
Del.Dlv.  leased,8...50 
Lehigh  Navigation.. 50 

Morris,  giuir.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

SchuylkiU  Nav 50 

do        do  pref.  50 

Susquehar.na 50 

msC'LIiANEOCS 

BONDS. 

Amer'n  S8.Co.(PbiI.)— 

08,  R.  C,  1896.. A&O 

Bait.  Gas  Light  68.... 

Canton  (Bait.) — 

£6s.  g.,  1004.  ..J&J 

Mort.  6s,g., 1904  J&J 

Un.  RB.,lBt,  end.,0s. 

do  2d,end.  6s,g.M&N 

CoI.C.&Ir.— 1st  COD. .6s 

Cov.  &  Ciun.  Br.,  68. .. 

Gold  &  Stock  Tel 

iron  Steamboat,  lat.. . 
.Maripoiia  Gold  L.&M.— 
Cous.  M.,  7s,'86.J&J 
Oreg.R.  &  N.  1  st  ,68,  J&  J 
Pullm'n  Palace  C;ar— 
3d  series,  8s,'87F&A 
4th  do      8s,'92F&A 
Deb'nt're,7s,'88A&0 
Stlg,  7s,g..l885  A&O 
3t. Charles  Bridge, 6s. . 
3t.  L.  Bridge  &  Tun— 
lat,  78,  g..  1929.A&0 
■pring  Valle3'— 
W.W.,lat8.1906.M&S 


41 

1041* 
30H 


11168 
28 


12 12 
131 

"4718 

"si 

17 

I85if 


15 
135 

1'2*4 

35 't 

6776 


40 


ISij 

»i 
110 

21 

38 
X08 


88 


lllHs 

112 

105 


10514 
114 


110 


IDS 


lfii» 
105 


114 


97 


87 
50 
60 
tlO 
60 


211s 

40 

59 


00 


Bid. 


107 


•M3 
f65 
165 


513 


Sterling  Iron  &  Ry. 

Seiies  B.,iue.,  1894. 

Plain  income  6s.  '91. 
rvestem  Union  Tel.— 

78,coup.,  1900.M&.V 

7s  reg..  1900..  M&N' 

Sterl'g  6s.  1900.M&S 
MISC't.l..4NEOlJS 

STOCKS. 
Aisier.  Elec.  R.  &  Pow. 

Aspinwall  Land 10 

Boston  Land 10 

Bo.ston  Water  Power 
Brookline  (Mass.)L'd5 
Canton  Co.  (Bait.). 100 
;in.  &  Cov.  B'dgo  prof. 
Kdieou  Electric  Light. 

Edison  Ore  Milling 

lion  Steamboat  Co 

Kccley  Motor 

Louisville  Bridge 

McKay  Sew'g  Macu.lO 

.Maverick  Land 10 

:*.E.51tg.8ecur.(Biist.) 
,V.  Hampshire  Laud  2."i 
.\.Y.&Tex.Ltl.,Liin.  5o 

Land  scrip 

Oregon  Ry.&N.Co.lOO 

Rights 

PaclHe  Mail  SS.  Co.lOO 

Pullm'n  Palace  Carl  00 

do  Kiglit*. 

StLouis  B'dge.lst  prof 

2d  prel'.  eertillcates . 
St.  Louis  Tunnel  RR.. 
it.  Louis  Trauoter  Co. 

lutro  Tunnel 10 

U.  S  Electric  Light.. 
EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.lOO 
TUI.I'MiKAPH 
STOCKS. 
.Vmcrican  District. 100 
.Vmcrican  Union  ..100 
Atlantic  &  Pacino..2,T 
Cent.  &  So.  Am.  Cable, 

Franklin 100 

Gold  &  Stock 
Internaiion'l  Oc'n  .100 

-Mexican 100 

Mutual  Union 

do  subs — 

Northwestern .00 

Southern  &  Atlantic  i5 

Western  Union...  .100 

TRUST    CO.'S 

srocKS. 

Brooklyu  Trust 25 

Central 100 

Kquitable 100 

Farmers'  Loau&Tr.25 

Mercantile 100 

Metropolitan 
N.  Y.  Guar.  &  Intl.  100 
N.Y.Life&  Trust.. 100 
Real  Estate  Trust .  1 00 

Union 100 

United  States 100 

■ini>KovKn>r  Ac 
<;o.M>TK'.>  «;i»s. 

Am.  Cable  Cimairuct'n 
Am.  Hallway  Iinp'nint 
Cent.  N.  J.  Land  Imp 
(tontinental  Construe. 
<'ent.  R'way  Construe. 
Hudson  Riv.  Omtraet 
Int(>rnational  Fmp.  Ex. 

iN.  Y.  Loan  &  Iiiip'miii 

,:n.  Y.  &8eraiitonCons. 

I  [North  River  Construe. 

Oregon  Iniprovenioiit. 

'       do         ]st  M.  bonds 


90 

107 
107 
117 
103 

104' 

101 

90 


106 

109 
116 
100 


126 
II312 


50 


101 


8 

638 

41a 


Ask. 


43i« 


1081a 
1081-2 


89 
105 


93 


107 

111 
U7 
IO6I4 


100 

128 


ilgia 

120 

107 


7 

8I2 
6I2 
4% 


13 

2% 
99 
2I2 


131 
14% 
39  3i 

131 

;i'o'2" 

{44 

:io6 


118 

1281a 


107 


'lVli|»! 


108  Sj 


§$1 
135 

146 
92 
76 

125 


35 

'  bo' 

90 
23 

i'o'i' 

115 

78 
85 
105 
78 
7334 


1.50 
190 

315 
H5 
103 
130 
400 

200 

413 


800 
48" 


I314 
2=8 
100 
3 
48 
30 
131 
15 14 
40 14 


104 
46 

110 
70 
$1 

135 


01 

20 

100 

85 
80 

Voia 
73 


93 

78 

130 


35 

56" 
100 

85' 

lis' 

82 
86 

'si' 

78^8 


MiSCELLANEOCS. 


Bid.    Ask 


.30  p 
1  I5p 

"o'b  " 

23  I> 

lOS^t 

90 

82 
105 

jlliap 


i.«  Price  noaiiual ;  no  late  traagaoUons.       t  Parolii  jar  aU  j  piys  a 


I  88 
joruoi 


Pacific  R'way  Imp'mnt 
Texas  &  Col.  Imp.. 
OAS  STOCKS. 

Bait.  Consoi.  Gas. . . 
Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brooklino,  Mass...  100 
Cambridge,  Mass. .  100 

Chelsea,  Maes 100 

Dorche8tcr,Mass.  .100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lyun, mass.,  G.  L..100 
\Iald.&  Melroso...l00 
Newton &Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charlest'n,S.C.,Ga9.25 
Chicago  G.&  Coke.  100 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Ho!,ok'ii  20 
People's,  Jersey  C 
Louisville  G.  L. .. 
Mobile  Gas  &  Coke.  8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 1 00 

Mutual  of  N.  Y....100 
Sow  York, N.Y....  100 
N.  Orleans  G.  L.  ..100 
N.  Liberties,  Pliila..23 
Washington,  Phila..20 
Portland,  Me.,  G.L.  50 

3t.  Louis  G.  L 50 

Laclede,  St.  Louis. 100 
CaroudeIet,3t.IjOUis  50 

3an  Francisco  G.L 

MANKFACT'ING 

STOCKS. 
Am.B.H.8.M.(Pa.ll2iB 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Araoskcag  (N.H.)  1000 
Androscog'n  (Mo.). 100 
Appleton  (Mass.) .  1000 
Atlantio(Ma.ss.)...100 
Barnard  Blfg.  (F.  R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border CityMfa.  (F.R.) 
Boston  Co.(Ma3S.)1000 

Boston  Belting 100 

Bost.  Dnck  (JIa38.)700 
Cambria  Iron(Pt'i.) . .  50 
Chicopeo (Mass.)  ..100 
Coeheco  (N.H.).. ..500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Davol  Mills  (F.  R.)  100 
Dougl'sAxc  (Mas3)100 
Dwight  (JIass.).  ..500 
Everett  (Mass.). ..100 
Fall  Riv.  Iron  W.  1000 
Flint  Mills  (F.  R.)  100 

Franklin  (Mo.) 100 

Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lon 

Hill  (Mo) 100 

Holyoke  W.Power.  10 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

Lacouia  (Me) 400 

Lancaster  M.(N.H)4O0 
Lawrence  (Ma33.)1000 

[X)wcll  (Mass) 690 

I.K)wcU  lileacliory.200 
Lowell  Mach.Sliop.SOO 
Lyman  M.  (Mass.).  100 
Manohoster  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R)  10(1 
Slerriinac.k(Mass)  1000 
.Midillcsex  (.Mas8.).lO0 
Nashua  (N.  H.)....5O0 
Naumkeag  (Mass.)103 
N.  E.  01a.is(Ma8s.)3  75 

Newmarket 

Paeitlc  (Mass.)...  1000 

PoppercU  (Me.) 300 

Rich.  Bord'uiF.R )  100 
Roboson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Falls(N.H.)300 
Saudw.Glass(Mass.)SO 
Shove  (Fall  Riv.).  100 
Slade  (Fall  Kiv.)..  100 
Stafford  (Fall  Riv.)  100 
Stnrlt  Mills  (N.H.)IOOO 
Tecniusoh  (F.R.).  100 
Thor«tllkc(.Mas.s.)1000 
TremontAH. (Mass)  100 
Troy  c.  &\V.(IM|.|300 
Union  C.Mr.  (F.R.)  100 

Union  Mtg.(Mil.) 

Wampanoag(F.R.)100 
Washingt'n(.Ma8s.)100 
Weed  Sew.  M'o  (Ct.)25 
Weetamofi  (F.  R.jlOO 
Willim'tlo  Linen(Ct)25 


98 

38 

785 

29 

114 

xl05 

144 

90 

9i 

12'^ 

133 

164 

x80 

98 

121 

100 

124 

00 

68 

72 

35 

"l'^' 
185 


x20 

160 

73 


100 

3878 

90 

31 
115 
107 
146 

95 

93 
129 
135 
166 

82 
100 
125 
101 
126 

621a 

72 

75 

40 


!10 


28 

170 

80 


60 

93 
215 
133 
193I2 

80 
112 

721-2 


300 
110 

18 
68 


305 
lllia 


134 
2->13 
^133 
1193 
.vl70 

x'2'37" 

2150 

140 
1310 

179 
1023 

5 

.vlilO 

830 
I214 
89  la 

100 

lOS 

120 
x7!)3 

lOil 

120 

xi'iit' 

112 
X1215 

268 
xlOi 

l'3'oo' 

128 

600 

893 
1775 

693 

280 
1260 

1181a 
xl53 
1400 

123 

172 
1845 

230 

735 
xl23 
90 
x333 
.<2000 
1250 


123 
xSy.j 
491a 


1175 
135 

io 
135 
1200 
173 

2'l6 

2175 

145 

1323 

IsO 

1073 


100 

I'u'ii)' 
133 

1030 
173 


23 
181 

811a 

13 
100 

88 


38   York  Co.  (Me.) 730  1330 


65 

94 
220 
160 
196 

90 
114 

74 


69 


193 
873 

12% 

90 
103 
115 
123 
800 
170 


115 

113 

1223 

272 

105 

1380 

13J 

610 

900 

1800 

700 

285 

1270 

119 

150 

1410 

128 

175 

1830 

2.30 

730 

125 

91 
330 
2030 
1260 

98 
1000 

I'o'o  " 

50 
140 
110 
145 
1470 
140 
UOO 
ISO 
1025 
230 

30 
190 

83 

17 
1.08 

HO 

13(i0 


MISCELI.ANEOCS. 


COAl,  *;  iniSCEL. 
miNING  STOCKS. 

American  Coal 25 

B.arclay  Coal 

Buck  Mount'n  Coal. 50 
Caribou  Con.  Min'g.  10 
Ceut.Arizona  Min.lOO 
Coloratlo  Coal  &  T.lOO 
Ckjnsol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 

De;«lwood  Mining 

Exeels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homestako  Min'g.  100 
Lehigh  &  Wilkes... 

Little  Pittsburg 

Marip'aa  L.&M.CallOO 

do  pref.  100 

Maryland  Coal.... 100 
Moutauk  Gas  Coal. 100 
New  Cential  Coal . . 
N.Y.&Straits.C.&I.lOO 
Ontario  Sil.  Min'g. 100 
Pennsvlvania  Coal. .30 
PilotKnobl.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  pref. . 

Robinson  Consoi.  M.30 
Spring  Mjount.  Coal. 50 
Stand'dCons.G.M.lOO 

Stormont 1 

BOSTON   nilNING 

S'TOCKS.§ 

Allouez ., ;.. 

.Atlantic .:,..;.. 25 

Aztec 25 

Blue  Hill  (Mo.)  ....:10 
Bruiisw'k  Antimony. 5 
Calumet  &  Hocia...23 

Catalpa  Silver  ..^ 10 

Central.. 25 

Couteutment  Silver  25 

Coppef  Falls 30 

Dana ;25 

Douglas  (Me.) 5 

Diineau  Silver 20 

Franklin 25 

Haishaw  Silver -..,.20 
Humboldt....  ^...^.-.2;" 

Hungarian 25 

Huron ..23 

Me.suard 

Minnesota 

National 23 

Osceola 23 

Powabie 23 

Phenix 23 

Pontiac 23 

Cinincy 23 

Ridge 

Silver  Islet 25 

St.ir 23 

Siillivan(.Me.)Silvcr  10 

Wiuthrop 23 

<iOI.D  A:NIE,VEIC 
.mNI.\G  STOCKS§ 
(.V.  Y.  &  SAN.  FRAN.) 

.V'.ico 

Alpha  Consoi  G&8. 100 

Alta  .Montana 100 

American  Flag 10 

-Amie 10 

Bassick 100 

Boclitel 

Bello  Isle 100 

Bodio 100 

Bonanza  Chief 1 

Buckeye 

BukUuuiiigu 50 

Bullion 100 

Biilwer 100 

Calaveras 1 

Caledonia  B.  H....100 

California 100 

(Cherokee 10 

Chrysolite 50 

GhoUar 100 

Climax 10 

Consoi.  rmperial  ..100 

Consoi.  Pacillc 100 

Consoi.  Virginia...  100 


Crown  Point 100 

Dundenberg 10 

Dunkin 

Eureka  Cou.sol.. 
Father  De  Smet 

Fiuciiey 

Gold  Placer 23 

Gold  Stripe... 

tloodsUaw 

Gould  &  Carry  8..  100 
(Iranville  GoldCo..    ' 

Great  Eastern 

Green  Mountivin 
Halo  &  Nurcross 

Hibernia  

Horn  Silver 

Horteuse 10 

Huklll 5 

Independence 100 

Iron  Silver . 20 

Lacrosse 10 

Leadviile  Consoi 10 

Little  Chief 50 

Mexican  O.  &8ilv.l00 

Moose 10 

Moose  Silver.... 

Mono  100 

Navajo 100 

Plnni^u* 10 

Potosi 100 

Rappahanock 

Red  Klep.iant 10 


..  100 
..  100 
1 


1 

1 

..10 

.100 

"''2,3 


Bid.     Ask. 


2 

lia 
42^ 
38 


21* 
1«» 

40 


4% 
la 


15 
"1^4 


16 


1=8 
4 


18 


.33  la' 

210    ! 


21 
'34  is 


121a 

13 

571a 

2 

21a 

I7I2 

181a 

3ifl 

•35b 

1734 

18 

35e. 

500. 

75c. 

100 

914 

10 

233 

238 

56c. 

60e. 

25 

30 

230. 

50c. 

4 

414 

20'c. 

30o. 

1 

;Ha 

20e. 

30c. 

li^j 

15 

4 

414 

30c. 

^•oOo. 

,  20c. 

30c. 

,  SIbI-  .4 

62iac. 

80c. 

lia 

212 

3 

314 

31ial   31»i 


I6I4 

3 
40c. 
53 

4I8 


16% 

3ie 
60c. 
53 

414 


201a  21 

75c.  900. 

•2^<      3 

40c.  6O0. 


1-55 


1-dO' 
•Os 
•It 

"  •■2'S 
■10 

2-70|. 

"'•'02! 

•lOl, 

2-7o! 

I 


SCO 

2-33 

1-90 

•09 

•17 

10 


•li> 
•03 


•94 

•30 

•31 

403 

l8 
•20 
•03 


2^80 
•08 


■73 
1^00 


•16; 
•20 
318 


•031 
2^00! 


4-15 
110 

"■'o's 

■12 

■83 

195 

•75 

■"I'i 

•74 

•25 
■37 
■18 
■28 
33t 
■03 
•10 


ll.> 

II3 

•24 

•2(i 

16*1 

17 

•13 

•17 

•60 

•65 

•03 



^•OO 

210 

•24 

•28 

•90 

■82 

•83 

934 

9  ■'8 

-90 

•tlD 

l^OO 

71 

62 

••?9 

•35 

■1" 

•18 

13« 

140 

•19 

•20 

■03 

•10 

iBterest.       J  In  Lmlja.       J'^i'titiua  lui^  s  ii.^j.       p.  P.^j  ulu  n. 
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GlfiXERAL    (JUOTATIONS    OK    STOCKS    AND  IJf)\F>.S— Coxci.uhbd. 
For  Bsplaaatlou*  Sse  Note*  at  Hemd  or  First   Paica  or  Qaotallon*. 


MiNixo  Stock*. 


Bid. 


OOLD  Ic  SII.VBK 
niNINO  HTOCKtt. 

("ONTINIIKU. 

ni»liiK8un ft 

KobhiHOiiConsol..     50 

Bliirni  Nevada 100 

Silver  Cliff ftO 

South  Hlt«,  new  ...2.% 

South  I'nclflo 

Bnrliiff  Viilloy 1 

Stancliiid 100 

TlpTiip 100 

Tnacariira 100 

Unailill.t 

Union  Consol 100 

BANK  STOCKS. 

BAI.TIMOIti;. 
Bank  of  J!ultiin»ru  100 
Hank  of  Coiiiiuurvc.-.'' 

Clicsnpp.iko 2f 

Citl?.on.V 10 

Com.  <t  Fnrt'.ers'.  .100 
Farmers'  U'k  of  Ma.30 
Farmers'*  Mereh.'lO 
Fanu(M-.<!'APlauters"2.^ 
Flr»t  Nat.of  BaU..100 

Franklin 00 

German  Amorloou 

Howard 1 

Marino 'M 

Mcchanictt' 10 

Mereliants' 100 

National  Excli'go.  100 

PeopUVa 2n 

Second  National  ..100 
Third  NaUonal.... 100 

Union 75 

Western 20 

BOSTOX. 

Atiafttlo 100 

Atlas 100 

Blackstone 100 

Blue  mil 100 

Boston  Nat 100 

Bovliiton 100 

Brighton,  (Nat.)...  100 

Broadway 100 

Bunker  Hill 100 

Central 100 

citr 100 

Columbian 100 

Commerce 100 

CoramonwealtU ..  .100 

CAntlnental 100 

Eagle 100 

EUot 100 

ExrhanBe 100 

Everett 100 

Faneuil  Hall lOO 

First  National 100 

First  Wiinl 100 

Fourth  National..  100 

Freeiuaus' 100 

<ilol)e 100 

Hamilton 100 

Hide  A  Leather...  100 

Howard 100 

Manufacturers'..  .100 

Market 100 

Slarket(Brljrliton) .  100 

Ma8.sacluisetts '250 

Maverick 100 

MoeIianle«'(So.  B.)100 

Merchandise 100 

Merchants' 10« 

MetioiH)lltnn lOO 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America.. ..100 

OldBoston 50 

Pacilic...... 100 

People'™ 100 

Itedemption 100 

Kepu'.ilic 100 

Kcvere 100 

Rackhmd 100 

Second  Nat 100 

Security 100 

Shawmut 100 

Shoe  ik  Leather. ...100 

State 100 

Suftolk 100 

Third  Nat 100 

Traders' 100 

Tremout 100 

Union 100 

Washington 100 

Webster 100 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

■Fir.'it  National 

Fulton v. 

City  National 

Commercial 

Xong  Island 

Manufacturers'.  ... 

Mechanics' 

Hassan 

Brooklyn  Trust 

CnAULESTON. 
B'k  of  Chas.(NBA)  100 
First  Nat.  Clias..  .100 
People's  National.  100 

CniCAGO. 
Commercial  Nat. . .  100 
Com  Eveh.  Nat..  .100 
Fiftli  National  ....100 

First  Nathmal 100 

Hide  and  Leather 


Ask. 


•0(5 

2  80 

2-!IS 

HM 

000 

2'no 

•OJ 

3-80 

3-55 

xia 

3 

l.'i 

•11 

.12 

13 

135 
17'4 

"I'O 

iie^ 
:u 

40>s 
130 
100 
100 

10  I 

31'fl 

11 
130 
117 

20 
150 
108 

82>8 

30 

119 
ViO 

\vz\ 

110 
1'24 
1'24 
110 

1)8 
171 

I2'i 
13b 
l-2S>a 
U 
11  uv. 

lie 

Vli^ 

134 

110% 

127 

'208 

114 

lO? 

1171a 

\\0\ 

114>2 

1131s 

123 

103 

104 

135 

no 

249 
128 
104 
144  Is 
120 
•207 
122 
110 
139I3 
112 
01 


1-10 

18- 


50 
4II3 

"10  i 
110 

10>3 

34;>. 
11% 


Bamk  Stocrr. 


118 
21 


82 14 
32 

150 
121 
113 
111 
1-25 
123 

ibVi" 

175 

i-i-A" 

140 

1-21) 
110 
117 

r20 

125 
130 
117 
1-29 
210 
115 
110 
119 
111 
113 
114 
124 
109 
105 
140 
1 20 
•253 
130 
105 
145 
:21 
210 
124 
141 
140 
113 
OlHl 


leo 

130 
123 
117 
130 
149 
HO 
120 
110 
12(j»s 
UOia 
105 
07 

USig 
1491a 
139 
111 

175 
111 
233 
113 
2.50 
100 
100 
OG 
190 
170 
153 

101 
155 
125 

186 


223 


162 

133 

125 

11713 

135 

50 
185 
1201" 
111 

27 
120 
106 

98 
119 
130 
140 
112 


115 
250 
118 
270 
105 
103 
100 
lil5 
173 


Home  National  ...100 
Merchants' Nat..  .100 
Nat.  H'knf  Illinols.lOO 
NiuthwesternNat  100 
Union  National...  100 
Un.Stoek  Y'ds  Nat.lOO 
CINC^INNATL 

Clll7.cn8'  National 

CouMuerolal  Bank 

First  National 

roiirth  National 

Uei  Mian  National 

Merihaiits'  National.. 

Metri)|iolltan  Nat 

Nat.  l.Mf.&Hk.otCom. 

Se<  otJil  National 

Thinl  National 

Unlim  Nat 

Western  aornntn  Bank 
HARTFOKU. 

.'EtnaNnt 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City  Nat 100 

.'onnectlcut  River  .'jO 
Kar.  &  Meoh.  Nat.  100 

first  Nat 100 

Hartford  Nat 100 

M.^reantlleNat....lOO 
.Vaticmal  Exchange. .50 

riinnix  Nat 100 

■ilate 100 

LQUISVfLLK 
Bank  of  Kentucky  100 
Hank  of  LimlsviUelOO 
Oitlzens'  National. 100 

riiv  Nat 100 

Fails  City  TobaeeolOO 
Fanuer.s'of  Ky  ...100 
Fanners'  &  Drov-.lOO 

FiistN.at ICKI 

Ccnuan  Ins.  Co.'s.lOO 

lierman 100 

(leruian  National.  100 

KiiituekyNat 100 

Loui.sv.  Bauking  Co. 40 

.NLisonic 100 

Mi'rehauts'  Nat.  ..100 
iNdrtheniof  Ky  ...100 

Sci.mdNat 100 

Seemity 100 

Third  National....  100 

iWcstom 100 

'  \Vest.Finan.Cori>.  .100 

MONTREAL 
nritish  N.  America.... 

(•(iiuuierce 50 

!|);>minion .50 

Uii  Peuple 50 

lOiistoru  Towns!iips.50 

Kxrhan^o 100 

Ke.leral. 100 

Hauiilton 10(1 

Ul.flielega 100 

Iiirperial 100 

l;iei|ucs  Career...  100 

M.iiitime 100 

Merchants' 100 

MoKsous 50 

Montreal 200 

N;i  tioniUe 50 

Ontario 40 

Queboc 100 

Standard 

Toronto 100 

Uuiim 100 

S'ille  Marie 100 

NEW  ORLEANS. 
Canal  &  Banking.  .100 

Citizens' 100 

Germama  Nat 100 

HibemiaNat 100 

l.oui!4iaMaNat..  ..  100 
Metropolitan.... 

.Mutual  Nat 100 

Vew  Orleans  Nat. .100 

People's 50 

State  Nat 100 

Union  Nat 100 

NEW  YORK. 

j  America 1(X) 

I  American  Exch'gelOO 

i  Broadway 

Butehers'it  I)roverB25 
Central  National.. 100 
ChaHc  National....  100 

Chatham 

iCJhmulcal 100 

City 100 

Cilr/.eng' 25 

('omraerce 100 

Omtlnental lOOi 

'  Corn  Exchange  . . .  lOO 

lEastBlver 25 

I  Eleventh  Ward 25 

I  First  National 100 

'  Fiiiu-th  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Uallatin  National  ..50 
lierman  American.  .75 

Ucrmania 100 

Greenwich 25 

(Jrocers' 30 

•Hanover 100 

iFiEiporters'ifc  Tr...lOO 

Irving 50 

ir,eather  Manults..lOO 

Manhattan 50 

Marine 100 

.Market 100 

.Meehanles' '25 

iMeehanlcs'  R.  Ass'n50 


Bid. 


133 


1.58 
157 


125 
102 


135 
230 
127 


r24 
85 

xl28 

2 

.\135 

95 

53 

xl32 

xl20 

170 

xl24 

73 
xlG8 
xl08 

142 

97 
122 
128 

85 
105 
10s 
14S 
104 
112 
130 
134 
215 
127 
138 
100 
105 
148 
118 
108 
103 

103 

issio  13334 

17112}.... 

00    I   93 
120 
140 
161 
118 

xl35 


Ask. 


ICO 


215 
170 
122 
135 
130 


130 

75 

140 

100 

56 

133 

122 

172 

127 

70 

170 

1 10 

144 

98 
123 
130 

86 
106 
109 
150 
105 
113 
131 
13G 
213 
130 
139 


106 
130 
119 
110 
109 

103U 


Bank  Stogm. 


121 
:0!> 
105 

i'lii' 

160 

110 
100 

140 


'122 

i." 


tl52 
160 


275 
123 


115 

125" 
113 
]95!!i 

94 

503.1 
110 
109 
1 65 

94 

95 

xl33 
133 
138 
128 
r26is 
107 
122 
:«5 
62 
1-25 
1251s 


88 
136 
II5I2 

12512 
11S"» 
I96I4 

"0614 


120 
230 
;122 

1. 


170 

2()d0 
1236 

lis' 

:l'2G 

160 

104 

806' 


107 
96 


134^1 
149 


130 
112 

12rtl3 


6:i 
135 
130 

153 
125 


128 


130 


151 


Bid. 


Heohanlos' A  Tr..  .25 

Meroantllo 100   110 

Uarobnnts' 50    l-2i» 

Uerohanls'  £xoh'ge50  ,'100 

Hotroiwlltan 100    1 05 

Nassau 100  tlOO 

Now  York 100;130 

N.  Y.  Nat.  Exch'gelOO 
.>Iow  York  (Viunty.  100 
Ninth  National.  ...100 

North  America 70 

North  River .50 

Oriental 25 

Pacific 50 

Park 100 

People's '25 

Phenix '20 

Kepuhlic 100 

Second  NatloiuiL.lOO 

Seventh  Ward 100 

•ihoe  &  Leather 100 

3t.Nichola.i 100 

3tatoofN.  Y 100;l'20 

Tradesmen's 40 

Unliui 50 

United  States  Nat 

PillLADELPUIA} 
R'k  of  N.  America  .  loO 
Central  National. .100; 

City  National 50 

Comn:ei'cial  Nat 50 

(Jommonwealth  Nat  30 
Consolidation  Nat.. .30 
Com  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Fanuers'&Mcoh.N.lOO    1363.1 

Girard  National 40 

Kensington  Nat .50      73 

.Manufaetiirers' Nat.25 
.Mechanics' Nat....  100  122 
Merchants'  Nat.. 
N"at.  B'k  Commerce.  50 
Nat.B'k  Gerniant'n..50 
Nat.B'k  N.  Libiutics  50  140 
Nat.B'k  Uepublic. 100 
National  Security. UK) 

Peuu  National .50      60 

People's 100 

Pluladcli)li!aNat..lOO  210 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Siirins  G:irdcn 100 

2'2d  Ward 50 

Third  Nat 100    110 

Uudersfroimd 140 

Union  Nat .50      70 

Western  Nat 50 

West  Philadp.l))hla.lO0 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100x159 

Caseo  Nat 100x155 

Fir.st  Nat 100]xl55 

Merchants'  Nat 751x112 

Nation.il  Traders'.  100  xl51 

RICn.MOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.Bk  of  VirginialOO 

Plaiiter.s'Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat 

St.  Louis  Natlonal.lOO 
Third  National... 100 
Vallov  National. ..100 

S.IN  FR  ANCI.3CO. 

Bank  of  Calif  inula 

Clay  Street 

First  Nat.  Gold....  100 
Nat.Gold  Bank&  Tr.  Co 
Pacific 127 


Ask. 


101 

i'30 


167 


170 


no 

146 


U7i« 


102 


63 


70 


139I3 
88 


29 


rxSURAIfCK  8TOCKI. 


110 
x57 


26 
133 
112 

9t) 
135 
104 

350 
2(!0 
130 
135 
96 
106 

113' 

99 

1021s 

155 

i  20 


105 
125 


1»5 
"83' 


[130 

;i26' 


133 
;230 


150 
I3718 

•i'3'6 


I3312 
13  J ' 


140 


l&O 

us' 


FIRE     INSUR'CE 

STOCKS. 

BALTIMORR. 
\SROciate  Firomen's.5 
Baltimore  Fire  Ins.  10!     27 
Firemen's  lusiir'ce.  18      23 

Howard  Fire 5        7 

Maryland  Fire 10    

Merchants'  Mutual. .50    

National  Fire 10      11 

BOSTON. 
Amerlciin  F.  &  M..100  xloO 
Boston 100x140 


Boylstim 100 

Commimwealth.  ..100 
Dwelling  House... lOo 

EUot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  AM.  1 00 
Neptune  F.&  M...100 
North  American  ..100 

Preaeott 100 

Revere 100 

Shoe  <Sc  Leather.  ..100 

Washington 100 

CINCINN.\TI. 
Ana/.onOiew  stock)  20 


150 

75 
116 
149 
171 

61 
134 
1161s 
140 
122 
119 
145 

i'33' 
150 

no 


Aurora 108 

CInolunatI 25    140 

Olllxens' 20    125 

Conitnerolal 23    ISO 

Eagle 100    110 

Enterprise 20 

Eureka 20    170 

Klromcn's '20    143 

Genaaula 20    105 

OlolM) 20    101 

XIorobanta'A  Manuf  20 

Miami  Valley 50      9T^ 

National 100    13; 

Security 120 

Union 20 

Washington 20 

Western 25 

HARTFORD,  CONN. 

VEtna  Fire 100x233 

Atlas  Insurance...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient lOo 

Phtenlx 100 

Steom  Boiler 40 

LONDON 
Commercial  Union".  45 

Guardian 50 

Imperial  Pirn 25 

Lancashire  F. &  L..25 
Ixindon  Ass.(;orp.l2ia 
Li>-.  &Lond.&Globe.2 
North'n  Firo  A  I-ife  .  .."■. 
North  Brit.  <fe  Mcr.  S-'d 
tinecn  FiroA  LUe..  .1 

Roval  Insurance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Gerraanin 

HIberuia 

Home 

Ilono 

Lafayette 

Merennnts'  Mutual  . . 
Mechanics'  &  Traders' 
Now  Orleans  Ins.  Asi'n 
Sew  Oilcans  Ins.  Co  . 

People's 

.Snn  MutiuU 

Tcutoifla •.... 

j         NEW  YORK. 

I  American 50 

American  ExoTi...lO0 

Bowerj' .,.'2 

Broadway 2 

Brooklyn 1 

Citizens' 20 

CItv 7( 

Clinton lOi 

Columbia 30 

Commercial .50 

Continental lOO 

Eagle 10 

Empire  City 100 

Exchange 30 

Farragu  t 50 

Firemen's 17 

Firemen's  Trust 10 

Frank. it  Emp'ium. 
German-Aniorican  100 

Gerinania 50 

Globe .50 

Greenwich 25 

Guardian 100 

H.anillton 15 

Hanover ..50 

Hoffman :..50 

Home 100 

Howard 50 

Importers'  &  Trad.. 30 

Ivving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .'20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Linig  I.sl'd  (B'klyn). 50 

Lniillard 25 

.Manuf.  ABuilders'lOO 

Manhattan 100 

MBch.&  Traders'.  .25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merch.auts' 50 

Mont  auk  (B'klyn)..  50 
Na.ssan  (B'kljTj)....50 

National 371b 

New  York  City 

11«8  N.  Y.  E(iuitablo 35 

New  York  Fire....  100 

153      Niagara 50 

113      North  Blvor 25 

151       Paclflc 25 

80       Park 100 

120      Peter  Cooi>er 20 

150      People's 5C 

173      Phenix  (B'klyn)  ....50 

03      Relief 50 

135      Ropuullo 100 

120  Rutgers)' 10(J 

143     ist.Nicholns .5'2 

121  Standard 50 

150   Star 100 

130      Sterling lOq 

Stuvvesant 23 

110      Tra'ilesnien's '25 

155       Uniteil  States 25 

1  Westchester.. 
91     iWilllamMmraCltv 


58 
161 
1.57 
157 
113 
154 


119 


101 
103 


85 


1-20 


28 

25 

8 

5 


BUS. 


100 
ISO 


107 
102 


X135 
X305 
xl37 
XI 15 
X210 
75 

21 

72 

150 

8 
01 
30% 
01 
67 

3I1 
23 

118 

iao?i 

76ii 
118 
xl:;i4 

3.) 

87 

58 
117 
119 

Wh 

0514 

30 
1'2'2 
123 

150 
109 
200 
190 
190 
150 
125 
145 

60 

113 
240 
2!i( 

90 
100 
120 

90 
103 

183' 
155 
125 
270 

60 
120 
1.55 

70 
150 
116 

93 

CO 
130 
200 

50 
108 

60 

60 
115 

60 
130 

95 
145 


ISO 

25 
140 
.308 
140 
118 
21.'i 

80 

2.5 

74 

155 

66  • 
20% 
52 
68.  ) 


100 


..25  1: 

..lol  1 
..ftol  2 


75 
120 
122 
150 
115 

65 


105 

185 

105 

210 

120 

190 

115 

155 

85 

70 

140 

60 

120 

80 

00 

120 

100 

135 

15 

10 


70 
153 
115 
195 
115 
220 
125 
200 
120 
160 

96 

75 
150 

125"  ■ 
90 
63 

lbs" 

143 


*  Prieo  nominal ;  no  late  tranaotiona. 


X  Last  price  preceding  Jan.  5. 


§  Quotation  per  shtre. 
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STATE,  CIT¥  AN1>  COKPOBATION  FINANCES. 


The  iNVBaroBS'  Supplbmbnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  ii  publis/tei  on  the  last 
Saturday  of  etery  other  month—mz.,  February,  April,  June, 
August,  October  and  Deesmber,  and  is  furnished  without  extra 
charge  to  ail  regular  subscribers  of  the  Chboniclb.  Single  copies 
are  sold  at  f2  per  copy. 


ANNUAL    REPORTS. 

Philadelphia  &  Beading  Railroad. 

{For  the  year  ending  November  30, 1881.) 

The  President  and  managers  have  submitted  their  annual 
report,  at  much  length,  from  which  the  following  is  condensed. 
The  managers  refer  in  detail  to  their  proposed  plan  of  readjust- 
ment, of  which  they  give  the  following  summary  : 

First.  It  proposes  to  cover,  bv  a  general  consolidated  mort- 
gage, all  the  properties  of  both  companies,  in  such  manner  as 
to  avoid  all  danger  from  a  forced  disintegration. 

Second.  It  proposes  to  reduce  the  fixed  charges  for  interest, 
rentals  and  sinking  funds,  so  as  to  bring  them  within  the  limit 
of  the  earning  capacity  of  the  company. 

Third.  It  proposes  to  give  to  nnsecured  junior  creditors  of 
tlie  company,  and  to  junior  creditors  of  some  of  the  more  bur- 
densome cf  the  leased  properties,  a  lien  upon  the  property  for 
the  principal  amount  of  their  indebtedness ;  the  interest  upon 
such  new  secured  obligation  to  be  fixed  at  the  rate  of  3  per 
cent  per  annum — additional  interest,  not  exceeding  3  per  cent 
in  any  one  year  to  be  paid  from  current  net  revenue  only  when 
earned. 

Fourth.  By  bindinj^f  the  properties  together  in  the  manner 
suggested,  and  handlmg  them  all  in  a  common  interest,  it  is 
believed  that  a  more  harmonious  and  economical  working  can 
be  secured  than  is  otherwise  practicable. 

«OMI'ARATIVE  STATEMENT  OF  EABSrSGS,  EXPBXDITCREg  AND  NET  EAKK- 
ING8  OF  THE  PHILADELPHIA  &  READING  RAILROAD  COMPANY  AND  THE 
PHILADELPHIA  ,t  BEADING  COAL  &  IRON  COMPANV  FOB  THE  FISCAL 
TEARS  ENDING  NOVEUBER  30,  1881  AND  1880, 

Working  Ex- 
Gross  penscs  and  Net 
Philtt.  (t  Beeutina  XX.  Co.         Earnings.  Taxes.  Earnings 

Kallroad $18,612,440  $10,489,946  $8,122,493 

Canals 919.105  479,637  439,468 

Steam  colliers 667.153  379.382  287,770 

Riobmond  coal-barges 80,544  77,833  2,710 

Total  railroad  company,  year 

ending  Nov.  30, 1881 $20,279,244 

Total  railroad  company,  year 

ending  Nov.  30, 1 880 18,520,402 

Increase $1,758,841 

Phila.  <t  Read.  Coal  rf-  Iron  Co. 

Land  department $438,171 

Coal  department 12.865,116 

Rolling  mill  department •  1,489,303 

Iron  ore  department. .. ; 30,117 

Illscellano^us  stocks  and  bds.  184,510 


$11,426,800 
10,147,148 
$1,279,652  $479,188 


$8,852,443 
8,373,254 


$192,258 

12,163,962 

1,408,051 

43,501 


$245,912 

701,153 

81,252 

Loss  13,384 

184,510 


Total  r.  .V  v..  C.  f.-  r.  '■().,  ve.T- 

ending  Nov.  30,  1881...."....  $1.5,007,219 
Touil  P.  &  K  C.  A,  I.  Co..  year 

ending  Nov.  30, 1880 13,656,600 

Increnxe $1,3.'0,61S 

Tntal   botli    ronii»aniP8,   year 

ending  Nov.  30, 1881 $35,286,463 

Total    lioth    companies,   year 

ending  Nov.  30,  1 880 32,177,003 


$13,807,774 

13.168,717 

$639,056 

$25,234,374 
23,315,865 
$1,018,709 


$1,199,445 

487,883 

$711,561 

$10,051,838 

8,.'!C1,137 

$1,190,7.50 


Increase $3,109,459 

The  revenue  statements  and  balance  sheets,  furnished  by  the 
receivers,  show  apparent  credit  balances  for  the  business  of  1881, 
as  follows :  "  g 

I'-T  Railroad  Company . .  $1 42,588 

For  the  Coal  &.  Iron  Company 40,667 


Apparent  credit  balance .$183,256 

Had  the  following  items  from  the  balance-.sheet8  been  written 
off,  as,  in  the  opinion  of  your  board,   and  as  is  customary 
with  other  railway  corporations  of  the  same  class,  they  should 
have  been,  and  charged  against  revenue,  a  correct  balance 
would  have  been  shown  on  the  debit  side,  as  follows  : 
F<iroo6tof  12  locomotives  purchased  in  1881,  ta  replaco  old 
ongincs  worn  otit  and  cnndcnnied,  and  1,236  cara  built  in 
tlie  company's  shops,  the  cost  of  which,  with  other  similar 
cxpcndllurcs,  stands  on  the  gener.al  ledger  in  an  account 
catlcd  "iiiw  engines  and  ears,"  all  of  which  should  be 

proi»erly  charged  against  revenue $893  G60 

ForloBson  10.179  tuns  old  rails,conlriictcd  I'orat  $4450  per  ' 
ton.  'Ilic  mils  were  o^eeivcd  during  1880,  and  paid  for  at 
cnrreiit  r.ites  by  the  Rcciivers.  and  thB  claim  of  the  seller 
for  ri'clamations  was  aiVJustcd  or  recognized  in  1881,  and 
sliould  have  licen  w  Hlteu  oB'  into  profit  and  loss  account  18"  019 
For  amounts  dnc  sinking  fuuils  under  the  general  and  under- 
lying hioitgiigcsfor  the  vearlSSl gm  qqq 

For   riiiuililing   \Vi«.«ahickon   bridge  and  Wayne   Junction  '     ■ 

del  ot,  'or  e^st  of  .slillngs  on  main  line  and  laterals,  for  c.t- 
lifiidliuiis  on  ehvator-wharf,  and  other  similar  cxpeudi- 
lurcs  that  Ktan<l  on  general  ledger  la  an  accoiMit  called 
"depots  and  real  estate,"  all  of  which  sUimld  Ije  properly 
rhargetl  against  revenue 148  605 

Totaldelills $■>  190  884 

l/em  cVcdIt  balauee,  as  above 1 83256 

Actual  debit  balance 2  007  628 


which  is  the  amount  the  two  companies  were  short  of  earning 

their  current  expenditures,   losses,  fixed  charges  for  interest 
and  sinking  funds,  for  fiscal  year  ended  November  30,  1881. 

RAILWAY     EAENINQS 

The  gross  revenue  for  the  year  1 881  was $18,612,440- 

Being  an  increase  over  the  previous  year  of  $1,673,555 

or  9  per  cent. 
The  expenses  of  the  company  were  50  4-10  per  cent 10,489,946 

Being  an  increase  over  the  previous  year  of  $1,242,155, 

or  13  4-10  percent. 

Balance $8,122,493 

From  which  deduct  rentals    and  interest  on  leased  prop- 
erties       2,546,958- 

Net  revenue $5,575,535 

Which  is  an  increase  over  tbe  previous  year  of  $379,- 
141,  or  7  "s  per  cent. 

The  General  Manager's  report^  (the  fignres  of  which  for- 
November  estimated)  under  date  of  December  1,  1881.  shows 
that  the  coal  tonnage  for  the  year  was  8,046,375  tons,  an 
increase  of  866.977  tons,  equal  to  12  1-10  per  cent,  with  4& 
days'  suspension  of  coal  production,  by  agreement  among  the 
coal  companies,  against  81  days  of  suspension  during  the  year 
previous.  The  receipts  from  transportation  of  coal  were 
19,019,427,  an  increase  of  $661,615,  equal  to  7  9-19  per- 
cent. General  merchandise  tonnage  was  6,695,535  tons,  an 
increase  of  810,455,  equal  to  13  8-10  per  cent.  The  receipts 
from  transportation  of  general  merchandise  were  $5,681,119, 
an  increase  of  $622,975,091,  equal  to  12  3-10  per  cent.  The 
number  of  passengers  carried  was  10.521,462,  an  increase  of 
699,040,  equal  to  7  1-10  per  cent.  The  receipts  from  transpor- 
tation of  passengers  were  $2,857,689,  an  increase  of  $183,- 
232,  equal  to  6  S-10  per  cent. 

COAL  *  IBON  COMPANT. 

The  accounts  furnished  by  the  Receivers  show  that — 

The  gross  revenue  for  1881  wa« $15,007 /.tlV 

Being  an  increase  over  the  previous  year  of  $1,350,- 

618,  or  10  per  cent. 

The  expenses  of  the  company  were  (!)2  per  cent) 13,807,77*. 

Being  an  increase  over  the  preTlous  year  of  $639,056. 

or  4  8-10  per  cent. 

Balance 

Which  is  au  increase  over  tbe  previous  year  of  $711,- 
561,  or  146  per  cent. 

The  yearly  interest  on  direct  liabilities  held  by  the  public, 
not  including  any  interest  ou  $54, 370,626,  invest- 
ment of  the  Railroad  Company,  is 


$l,109,44.'i 


1,158,777 

Credit  balance  for  year's  business $40,667 

These  figures  include  revenue  and  current  expenses  on  ac- 
count of  mining  coal,  iron  ore,  and  of  iron  mills  and  furnaces 
worked  and  leased,  and  from  real  estate,  rentals,  &c. 

The  percentage  of  Schuylkill  output  transported  by  the^ 
Reading  Company  has  steadily  diminished  from  83  49-100  per 
cent  in  1877,  to  75  45-100  per  cent  in  1881;  and  the  percentage 
of  the  aggregate  output  from  all  the  anthracite  districts,  that 
was  transported  by  the  Reading  Company,  has  as  steadily 
diminished,  from  32  82-100  per  cent  in  1877,  to  24  44-100  per 
cent  in  1881. 

The  coal  tonnage  from  the  estates  of  the  Coal  &  Iron- 
Company  during  five  years  is  shown  in  the  following  table: 


1877... 

Mined  by  the 
Company. 
Tons. 
....  3,794,528 

Nined 
by. Tenants. 

Tatis. 
1,3-9,108 
1.101,181 
1,300,3'22 
1,235,642 
1,484,992 

Total. 

Tims. 
r..I^3,lj37 
3  82  7,789 
r.,.,70251 
4,i;il(i.lOI! 

5,4-.;2,uoo 

Tcrcenlayr 
uf  lolat- 
oulpiil. 
24  ^-lO 

1878... 

....  2,727,608 

21  2  1«- 

1879.... 
1880.... 

....  4,269,929 
....  3,460,464 

21  3-H>- 
20 

1881... 

....  3,937,607 

19  2  1(V- 

The  following  table  shows  the  earnings  and  expenses,  the- 
fixed  charges  for  interest,  rentals  and  sinking  funds,  and  yearly- 
profit  and  loss  of  the  Railroad  and  Coal  &  Iron  companies, 
from  1871  to  1881,  both  inclusive: 

RESULT  OF  BUSINESS  OF  THE  PHILADELPHIA  &  READING   RAILIIOAD  AN&- 
COAL  ,t  IRON  COMPANIES. 


Operating 

Interest 

Gross 

Expenses  and 

Net 

and  Sinking 

Dividend 

rear. 

Hercnue. 

Rentals. 

Revenue. 

Funds. 

Funds. 

1871. 

.$15,512,691 

$10,665,542 

$4,847,149 

$1,720,138 

$3,127,010^ 

1872. 

.    15,575,104 

12,083,874 

3,491,229 

2,953.678 

537,550 

1873. 

.    23.494,505 

18,987,601 

4,506,903 

3,893.200 

613,697 

1874. 

.   20,164,687 

20,322,201 

5,842,486 

5,477,056 

365,430 
Delicit. 
1.814.415 

1875. 

.   24,038,932 

19,989,430 

4,049,502 

5,863,918 

1876 

26,392,586 

23,539,039 

2,853,546 

5,892,792 

3.039,24a 

1877. 

24„508,324 

20,758,403 

3,749,920 

6,392,407 

2,(M2,4H(> 

1878. 

22,022,419 

18,428.092 

3,594,327 

7j012,442 

3,418,114 

1879. 

26,937,886 

23,493,880 

3,444,005 

7,052,760 

3,608,754 

1880. 

32,177,003 

26,682,024 

5,494,978 

7,54'2,OT3 

2.047,094 

1881. 

35,286,463 

28,598,114 

6,688,348 

7,460,092 

777,743 

Total  $272,110,606  $223,548,':05  $-18,562,400  $61,266,5«6 '$12704,166- 

♦  Total  deficit. 

The  figures  furnished  by  the  Receivers  have  been  assumed 
as  correct,  adding  only  the  amount  of  the  sinking  funds  of  the 
Railroad  company,  which  makes  a  deficit  for  the  year  of 
$777,743. 

On  page  9  it  Is  shown  that  the  real  deficit  was $2,007,628 

To  wluch  amount  should  bo  added  the  expenditures  of  tbe 
Coal    &    Iron  Company  chargeable  to  cost  of    property 

during  1881 ....:.....  44.04(V 

And  real  estate  that  has  been  purchased  by  tbe  RR. Com- 
pany less  sales  by  the  Coal  &  Iron  Company 111,981 

$2,ieC,64n 

These  figures  show  that  the  current  charges  and  expendi- 
tures for  the  year  1881  have  been  in  excess  of  the  revenue 
$2,163,649. 
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rtOATIXa  AWD  CVRBBNT  IWDEBTBDXBSS— DOTH  COMPANIEIt. 

Xor.  30,  '81.  Ifor.  30,  '80.  Xov.  30,  "70. 


Floatlne  debt  Rallrond  Company  $8,8.'3.124 

I'loatliic  <1<-Iit  CimKt   Iron  Co ^S!^,l(^^ 

Rem-lvri  »•  (-.•rl  1  lliatcn 2,3m(1..137 

ArruarmiT  hitcrcsi' 3,0l!(l,">0« 

Arri-urH  of  riMitiiln 1,0!IH,(J05 

Ciirroiit  luUBlJtoilnoas 3,0'27,127 


$!),OHl.Mr.l 
l,KKI.:t73 
2.r.ti.'),30H 
1,747,1  It) 
l.OOSl.lOl 

2,701),  r,i« 


$7,550,070 
1,607,830 


833,120 

717,(147 

2,091,200 


Total »$10,255,080  $18,270,185  $13,300,184 

•InU'rcRt  lias  been  imld  on  bond*  tlmt  undcrllo  tlio  gonoral  mortfcaKe. 
On  the  Kei'Pral  niortKa«o  bunds,  it  liaa  boon  jmid  up  to  January.  1881; 
tlio  coupons  for  .lulv,  1S81,  and  .Taunary,  lX-<2.  bplUK  In  do- 
fault.  No  iuton-sl  l8  paid  on  Junior  obllKatlous.  Tlio  iHiiount  of  these 
arrearH  of  interejit  dlffera  from  Kocelvors'  statement  on  page  111  by 
8!<>77  001).  TUev  have  apparently  tleiluetetl  coupoua  and  liiterPBt  pur- 
oliamvl  eostlDR  $77 1.220  (paKO  12).  the  par  value  of  whiih  about  equals 
tlil8  dlirereuce.  Thu  Ksrcivers  oinlt  alioROther  from  their  stalsmcnt 
arrears  of  nintals'fll.OiiS.OO.'j.  and  euritnt  Indebteduess,  1^3,027,127. 

tin  I hi.sRtateuunt  the  amount  due  llio  sinklnir  funns,  $l|i0.3(Uduo 
lnlS7(>.  oil  cmisollilated  miutKaj-'o  loan,  $IO(i.070  on  loan  IK.'JtilH.sa. 
$22S  000  due  November,  18Si',  on  ScliiiylKlll  NaritfaMon  Coiupauy  fni- 
proTeinent  loan,  and  !P00 1,000  on  I'lilladelphla  A,  Readluij  Uallroad 
C'oinpany  loans  for  1881.  In  all  $1.5.')-t.434  is  not  Included  It  Is, 
however,  an  olillKation  that  must  bo  jirovided  for  under  any  plan  of  re- 
coustriK-tlon.  thesauie  as  any  other  indebtedness. 

About  $10,000,000  of  the  floatiiis  Indebteduois  of  the  company  was 
under  t ho  toniier  niniiaf  eiiiciit  secured  by  a  picdpe  of  $5, 130,000  Kcneral 
mortcaKC,  and  $0.07il.lHI0  lueomo  luortKago bonds  of  the  lonipaiiy.  and 
88,000,000  ai  Coal  Jt  Iron  Umupaiiy  capital  stock,  with  other  stocks  and 
bonds  owned  by  the  two  companies,  including  those  by  which  iweiity-ouo 
alBlla'od corporations  of  thelliiilroadand  Coal*  Iron  coinpanicsaic con- 
trolled. The  permanent  control  of  these  tributary  corporations  is  vital 
•»0  the  railroad  company,  and  it  Is  of  primary  importance  that  this  iiideht- 
-•dnms  shall  bo  providctl  for  in  sucli  manner  as  to  protect  these  hypothe- 
oated  secu-itics  from  ever  as;al:i  boiiiij  placed  in  a  pusitiiui  wliere  they 
are  liable  to  bo  solil  sepuately,  to  satisfy  notes  and  iudebtn<liiu.4s  fir 
which  they  may  be  pledged  as  collateral.  In  order  to  secure  till.-?,  an  ap- 
plicjithin  has  been  made  to  the  Court  fortho  company  to  ia.sue  lloatiug 
(ndehtedncss  certitliatcs  to  the  extnit  of  $10.0(iO,tiOO,  the  Receivers  tn 
indoise  on  the  cortiilcates  an  obligation  to  pay  from  current  revenue  in 
oxncss  of  what  shall  In'  required  for  interest  on  liens  prior  to  the  Keneral 
mortgage  bonds  aiiv  ilificrenco  neccssiuy  to  make  good  current  intercwt 
«a  tlie  ccrlillatcs,  lii  ease  the  dividcniis  and  iuterest  t  hat  shall  be  coU.ctcd 
upon  the  collaterals  shall  not  be  suliicc.nt  to  proviilo  for  such  liitoi est 
promptly  as  it  matures.  This  proposed  arraugewcut  of  the  Receivers, 
when  carried  out,  will  be  of  very  gro  vt  beneUt  to  the  company,  and  the 
inau;iger«  have  corcllally  Jo  nod  witli  tliom  iu  taking  such  action  as  was 
neoossury  to  carry  it  into  practical  otluet. 

Haino  Centnil  Railroad. 

{For  the  year  ending  September  30, 1881.) 

The  fiscal  vear  of  this  company  has  been  changed  so  that  it 
now  ends  with  Sept.  30  instead  of  Deo.  31,  as  formerly.  For 
this  reason  no  comjiarison  of  statistics  with  precedinfr  years  is 
possible.  Ths  report  states  that  "the  gross  transportation 
earnings  cf  the  last  two  years  have  increased  very  largely  over 
those  of  thj  two  years  immediately  preceding,  as  will  appe.ir 
from  a  comparison  of  the  earnings  for  these  periods.  For  the 
years  ending  Sept.  30  they  were:  1878,  $1,482,770;  1879,  .'Jl,465,- 
458;  1880,  *i,661,77'.';  1881,  $1,877,078.  Our  ordinary  operating 
eipeu.ses  have  necessarily  beeii  increased  to  enable  us  to  do  this 
amount  of  business,  but  not  in  the  same  proportion,  and  we 
should  be  able  to  exhibit  a  handsome  gain  in  the  net  result.'! 
had  we  not  been  obliged  to  make  large  expenditures  in  the 
nature  of  permanent  improvements,  and  as  they  are  (charged  to 
the  operating  expenses  this  account  is  unduly  increased."  *'  * 
'•We  have  thus  included  in  these  nine  months  the  cost  of  3,000 
tons  of  steel  rails,  seven  new  passenger  cars,  two  locomotives, 
one  hundred  new  freight  car«  and  two  new  po.stal  cars,  and 
wo  have  also  added  the  State  taxes  for  1881,  amountinir  to 
120,772."        *        •        * 

"  There  are  now  lOS-6  miles  of  steel  rails  in  the  track,  .and 
the  urgent  necessity  that  the  main  line  should  all  be  of  steel  is 
8«  apparent  that  it  has  been  determined  by  the  directors  that 
it  must  be  so  laid  within  the  next  two  years.  Apurcha.se  of  4,500 
tons  of  steel  for  delivery  in  1882  h.a3  been  made,  and  about  the 
■aine  quantity  in  1883  will  be  sufficient  to  complet*  the  laying 
of  the  main  lino  with  steel.  Until  this  is  done,  the  annual  expen- 
ditures in  this  department  must  continue  to  be  large." 

The  statistics  for  1S80-S1  compiled  for  the  Cheosiclb  are  as 
follows : 


BOAD  0W>JED  AXD  OPEttATED. 


Miles  owmd 

lilies  Icaaod  and  controlled.. 


805 
40 


iVotal  opeia'ed 351 

OrSBATIONS  ADO  FUCAL  RESULTS. 

O/terati^ns — 

Paascngcrs  carried 700,744 

Passenger  luileugc 23.544,23:j 

B.'>.teper  pass,  per  mile.  2"7  cts. 
i'rclL'ht  (ions)  moved..  ,M5,i)4<'> 
Frci;,'ht  (tons)  niMi-;(ge.  30,605,243 
Katei>er  ton  pcrmilo..       2'74  cts. 


Eamin§s — 

PMsenger 

Freight , 

Uali,  express,  etc. 


$779,833 

1  003,H54 

100,302 


Total  groiis  eamlnsB  $1,877,079 
Operating  t'pentei— 

Main  teuanco  of  way,&c 

Maint'uccof  cqcil|imt 

Traii..<portation  exp:is 

Tates,  lusuiaiiec.  See 

Hhircllaueous 

Total, iuclud'K taxes...  $1.UJ0,:!,".7 
fcttamlngo $017,7:;.! 


income:    ACCOUNT. 
Reeeipit— 

Netearuingg $647,722 

Uiuer  receipts 8.050 


Total  Income $656,378 

Disburatmctita  - 

Renljjis  paid $54,000 

Interest  on  bonds f.70,lii(l 


Total  dishiirsem'to. 
Balance 


$(«4,4U6 
$31,912 


GEMESAL  BALANCE   SEPT.  30,  '81. 

Atsets— 
Railroad  buildings,  Ac.$10.016.t>42 

Ii<iuipmeiit 1,652, 1 4 1 

Audroseogglii  RK.iea.^o       76S,3'?:i 
f^tocksau.l  b'ds  owned 
Hills  ai:d   aceouuts  rc- 

cclva'ilu        

"lalerl.lH,  fuel,  &c 

Ciwli  ou  liiii,a 


20,000 

00,161 
1V8.330 


Tola' $12,751,167 

T.iMi'm-t— 

to'!k  eiioimon $1,0^,300 

l!  1  ids(«i,.i8uri'LFM'VT)  8,7-0  ■'.;.> 
.vil  oil),  rduu!-  ai.uao'is  .i.p.OM 
I'ruflt  ui.d  loss , . . .       37  J , ,  i>3 


Tetiri: 


.?!    ,751,167 


GENERAL  INVESTMENT  NEWS. 

AtchUon  Topcka  &  HanU  Pe.— The  IJotton  AdvertUer 
reports  :  •'  Daring  the  past  year  this  company  >iaM  added  mate- 
rially to  ita  mileage,  both  by  acquirements  and  ettensfons.  An 
important  purchase  was  that  of  the  Kan-'as  City  Lawrence  & 
Southern  Kansas  Kailroad,  with  a  milea  ,'e  of  37.^  miles,  con- 
necting Kansas  City,  via  Lawrence,  Uherryvale  and  Coffeyvllle, 
with  the  Indian  Territory,  and  by  another  stem,  tla  Cherry- 
rale,  Independence  and  llarper,  with  the  southwestern  part  of 
Kansas.  Kxclusive  of  the  lines  or  branches  in  Mexico,  the  total 
mileage  at  present  of  the  Atchison  Topeka  &  .Santa  Fe  amounts 
to  some  8,000  miles.  The  Colorado  line,  from  Kansay  (;ity  to 
Paeblo,  is  635  miles  in  length.  The  New  Mexico  line  leaves  the 
main  line  at  La  Junta,  Col.,  a  distance  of  r>71  miles  from  Kansas 
City,  and  extends  in  a  southwesterly  direction  to  Deming,  New 
Mexi.io,  a  distance  of  1,149  miles.  A  branch,  77  miles  in  length, 
extends  from  Rincon,  a  point  on  the  New  Mexico  lino  about  60 
miles  from  Deming,  to  Kl  Paso.  From  El  Paso  to  the  City  of 
Mexico  the  connecting  line  will  bear  the  name  of  Mexican  Central 
liailro.id.  The  distance  between  these  two  points  is  940  miles,  of 
which  200  miles  are  now  graded,  and  about  75  miles  of  track  laid. 

"The  additions  made  to  the  rolling  stock  of  the  Atchison 
Topeka  &  Santa  Fe  within  the  past  twelvemonth  include  2,700 
freight  cars,  35  pas.senger  cars  and  46  locomotives.  The  amount 
of  steel  rails  purchased  during  the  year  foots  up  the  impressive 
total  of  43,000  tons,  sufficient  to  build  and  relay  500  miles.  The 
earnings  of  the  road  have  beenenorinous,  showing  that  liberal  and 
progre.ssive  enterprise  is  sure  to  succeed,  and  that  in  return  for 
the  common  benefits  conferred  it  will  obtain  a  gralifyiog  meas- 
ure of  commercial  reward.  It  is  pafe  to  say  that  the  increase 
in  earnings  of  the  Atchison  Topeka  &  Santa  ifn  for  the  past 
year  has  been  fully  33  1-3  per  cent,  if  not  more.  During  the 
year  some  changes  have  been  made  in  the  executive  depart- 
ment of  the  company.  W.  B.  Strong,  Ksq.,  his  been  advanced 
from  the  position  of  Vice-President  and  G.-neral  Manager  to  the 
Presidency  of  the  road,  and  George  O.  Manchester  has  resigned 
the  position  of  General  Manager  audaccepted  a  position  in  nail- 
road  circles  elsewhere." 

Central  Railroad  of  Georgia. — A  press  dispatch  from 
Savannah,  Gu.,  Jan.  2,  says  :  "  The  election  for  vJentral  RaiU 
roal  directors  to-day  resulted  in  the  succe.ss  of  the  Alexander 
party,  which  favors  a  big  dividend.  Four  new  members  were 
elected — Messrs.  Alexander,  Phinizy.  Talligans  and  Maclean. 
The  election  in  a  measure  changes  the  poli«y  <>{  the  road  and 
will  insure  the  Lssuaiice  of  income  bonds  of  the  Ocean  Steam- 
skip  Company,  and  decides  a  dividend  of  4/^  per  cent  on 
Central  common  stock." 

Chicago  &  Alton. — A  press  despatch  from  Chicago,  Jan.  6, 
repoits  :  "  The  books  of  the  Chicago  &  Alton  Railroad  Com- 
pany show  that  the  gross  earnings  of  the  road  for  1831  were 
$7,.')53,98S,  against  $7,718,198  for  1880.  The  net  earnings  wero 
^3,375,000,  or  about  $250,000  less  than  for  ISSO.  The  decrease 
is  attributable  chiefly  to  the  falling  of  in  the  {fiain  busines-s." 

Denver  &  Rio  Grande. — The  American  I'Jxchange  gives 
the  following  in  regard  to  this  road  :  "  The  gtoss  earnings  of 
the  Denver  &  Rio  Grande  Railway  Compnny  liom  January  1  to 
December  31.  1881,  are  officially  reported  at  $0,200,812.  The 
company's  card  report  places  the  j;ros.H  earnings  in  1880  at 
$3,478,0(16,  showing  an  increase  of  $2,7'iS,80Q  la.--t  year.  But  the 
last  annual  report  of  the  President  gave  the  grws  earnings  in 
1880  as  >3,478,036  ;  the  difference  is  trifling,  but  in  our  subse- 
quent calculations  we  shall  prefer  the  latter  figures.  The 
gain,  then,  is  1881  from  previous  yt-a'  was  ^3,728,746  gross. 
The  average  miles  operated  in  1880  werr-  474  mi'.es  and  in  1881 
786  milta,  so  that  the  percentage  of  iucrea.sed  mileage  was  OB  per 
cent,  and  that  of  ioerea.sed  earnings  7rt>2  per  cent."  *  *  "On 
Dec  tl,  1880,  it  owned  and  operated  .'i.'il  miles  of  road,  and  on 
Dee.  31, 1881,  1,062,  an  increase  of  511  miles,  or  nearly  100  per 
cent. 

"  But  in  view  of  the  greater  expense  of  operating  railroads  in 
1881,  and  of  the  fact  that  the  Denver  &  Rio  Grande  has 
increased  its  capital  stock  and  funded  debt  .iccount  during  last 
year,  stockholaers  will  be  more  interested  in  receiving  an 
account  of  the  net  than  of  the  gross  resu'ts  of  the  year.  From 
an  official  report  of  the  company,  published  in  the  annnal 
issue  of  i\i&  Denver  Republican,  fAiifvim^  tha  earnings  and 
expenses  for  the  ten  months  ended  "ii  Oct.  31,  1881,  aiid 
through  the  courfe.sy  of  the  comptroller  of  the  company  in 
this  city  in  furnishing  us  with  a  statement  of  the  additional  con- 
solidated mortgage  bonds  issued  in  1881,  we  are  enabled  to 
make  an  approximate  estimate  of  the  net  operations  of  the 
company  last  year.  The  official  report  for  the  ten  months  is  as 
follows : 

1880.  IS'l.  Inereaut. 

Earnings $2,714,210       $4,0110,560       $2,2n2,347 

Kxpeusea 1,317,840         v:,!<3  .■,S73  1.490,033 

Neteamingi $1,366,379       $.M.-8.0'J3  $792,314 

"The  percentage  of  expenses  to  eamirgs  in  1881.  according  to 
the  foregoing  figures,  was  56'79  per  cent,  an  increase  from 
1880  of  5'98  per  cent.  This  is  a  very  moderate  increa.se,  in 
view  of  the  fact  that  most  of  the  railn  ad."  that  have  reported 
jecaatly  have  shown  an  increase  iu  woriiing  expenses  of  about 
10  to  15  per  cent.  By  applying  this  late  of  expenses  to  the 
.-•oss  earnings  reported  for  the  whole  year  of  1881,  the 
f3p-!i>ses  will  be  found-  to  be  $3,524,84'.  leaving  the  net  eam- 
iuK   for  the  V -a'  at  $2,681,964."       »         *         »         »        » 

•The  estiinaf.  d  lesults  of  the  bn  ;i»s8  of  t'le  year  1881  com- 
pare as  foU-.ws  wi;h  the  actual  resuli.:  if  1880 : 
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1880. 

Gross  earnings *?41S'SSR 

OperatluB  eipenie*-. 


1,767,005 


Netearainge *J'TiS'^J 

.Ulpayments 1,1 1 2,77  J 

SarplUB $537,689 

Carnal  stock •JS'?S2'S^ 

JSdeddebt 17,398.000 

Total $33,398,000 

Miles  or  railroad ^^^ 


1881. 

$C,Si06,812 

3,524,848 

$2,6S1,964 
2,636,623 

$45,342 

$2i,oeo,ooo 

22,803,000 

$43,803,000 
1,062 


Jnereate. 
$2,728,746 
1,757,243 


$971,503 
1,463,849 


•$192,346 

$5,000,000 

5,405,000 


$10,405,000 
511 


STlte  (£,ommtvtml  "M^hnzs. 


'  Decrease. 

Elizabeth  City  Debt.— The  conference  committee  appointed 
by  the  Elizabeth  Common  Council  have  reported  that  the  city  s 
creditors  refuse  to  accept  any  plan  of  compromise  except  that 
Bobmitted  bv  them,  wliich  is  that  the  entire  P/mcipal  and 
interest  is  assumed,  amounting  in  round  numbers  to  tib,5UU,uuo, 
»t  a,  rate  of  interest  which  begins  at  one  per  cent,  and  adds  a 
half  per  cent  per  annum  until  the  sixth  year,  when  a  rate  ot 
three  and  a  half  per  cent  is  reached.  This  iS  to  be  maintained 
nntU  the  eUienth  year,  when  the  rate  ig  to  be  raised  to  four 

Ser  cent,  which  rate  is  to  be  continued  nntil  the  expiration  of 
fty  years,  making  the  average  rate  3-75— iV^.  Y.  Herald. 

Hannibal  and  St.  Joseph.— The  attorneys  of  this  company 
have  served  a  notice  on  Gov.  Crittenden,  at  Jeflferson  City,  that 
application  will  be  made  to  Judge  McCrary,  of  the  United 
States  Circuit  Court,  at  his  chambers  in  Keokuk,  Iowa,  on 
January  10,  for  an  order  restraining  him  from  advertising  for 
ule  the  Hannibal  &  St.  Joseph  Railroad. 

Governor  Crittenden  says  of  the  controversy  between  the 
company  and  the  State,  that  the  company  paid  the  July  inter- 
Mt  on  the  20th  of  June  by  giving  the  money  to  Mr.  Chappell, 
*4e  Treasurer  of  the  State,  for  that  purpose,  and  as  to  the  pay- 
«»Mt  of  the  $3,000,000  for  which  the  State  authorities  gave  a 
•*«*ipt  "on  account,"  the  Governor  states  it  is  true  the 
li.000,000  represents  the  principal  of  the  bonds  but  not  the 
<«upons  ;  that  the  bonds  yet  have  from  eight  to  sixteen  years 
to  run,  and  that  the  coupons  are  as  much  an  indebtedness  as 
the  bonds  themselves.  The  Governor  also  says  an  agreed  case 
■was  made  by  Mr.  Easley  on  behalf  of  the  road  and  the  Attorney- 
General  of  the  State,  and  submitted  to  the  Supreme  Court, 
■with  the  understanding  that  the  decision  of  the  court  would 
end  the  controverty.  The  Court  decided  the  case  in  favor  of 
the  State,  in  which  the  Court  said  $3,000,000  was  not  the  full 
amount  the  road  owed  the  State. 

Loaisvllle  New  Albany  &  St.  Lonis.— This  road  was  recently 
opened  to  Fairfield,  111.;  twenty-eight  miles  of  the  road,  from 
Princeton,  Ind.,  to  Albion,  III.,  has  been  in  operation  for  nearly 
ten  years.  That  portion  lately  completed  extends  from  Prince- 
ton, Ind.,  to  Mount  Vernon,  111.,  a  distance  of  72  miles.  About 
a  year  ago  the  present  company  was  reorganized.  Mr.  John 
Goldthwait  is  the  President.  Its  length,  when  completed,  will 
be  258  miles,  which  will  make  it  the  shortest  route  from  St. 
Louis  to  Louisville. 

Minnesota  State  Bonds. — A  press  dispatch  from  St.  Paul, 
Hinn.,  Jan.  3,  reports:  "This  afternoon  the  State  Auditor 
began  to  pay  the  new  State  railroad  bonds,  authorized  by  the 
adjustment  act  of  last  November,  to  the  holders  of  the  old 
bonds,  the  interest  on  which  has  defaulted  since  1860.  The 
State  has  sold  $800,000  of  trust  securities  for  cash  and  has  rein- 
■vested  the  funds  in  new  bonds.  This  permits  the  payment  of 
a  coBsiderable  number  of  old  bonds  in  cash.  All  fractional 
parts  of  $1,000  will  be  paid  in  cash  and  a  percentage  of  all, 
besides  about  $30,000  of  claims  against  the  old  railroad  com- 
panies. The  new  bonds  issued  bear  4/6  per  cent,  and  rus 
thirty  .rears,  being  redeemable  after  ten  years  at  the  pleasure 
of  the  State. 

New  York  Chicago  &  St.  Lenls.— It  has  been  reported  that 
this  company  would  issue  their  securities  early  in  January. 
Each  subscription  of  $10,000,  upon  which  $13,333  cash  is  pay- 
able, is  entitled  to  $10,000  first  mortgage  bonds  and  200  shares 
of  preferred  and  200  shares  of  common  stock,  being  a  total  of 
$50,000  par  value  of  securities.  No  income  bonds  are  Lssued, 
and  the,correction  in  last  week's  Chronicle  was  erroneous. 

PainesTille  &  Tonngstown.— This  company  defaulted  Jan. 
1  on  the  interest  dae  on  its  first  mortgage  bonds. 

Philadelphia  &  Reading.— The  PhiladelphiaXef^s'tr  reports 
that  in  regard  to  the  coming  election,  after  argument  and  con- 
snltation  among  the  counsel  on  both  sides,  the  following  decree 
was  made : 

First.  Immediately  on  the  report  of  the  judges  of  election 
being  made  and  filed  in  Court  (irrespective  of  any  action  by  the 
Court),  the  person  reported  elected  by  the  judges  of  eleetiou 
shall  occupy  the  office,  unless  the  Court,  on  cause  shown,  shall 
^rect  otherwise. 

Second.  Then,  if,  upon  any  preliminary  hearing  of  the  case, 
the  Court  should  be  of  opinion  that  the  oertifit-ate  of  election 
should  have  been  given  to  the  other  parties,  they  can  direct  it 
to  be  so  given,  and  then,  pending  further  litigation,  it  will  be 
obeyed. 

ITiird.  At  final  hearing  of  the  case  before  this  Court  the 
deci.uon  of  this  Court  to  be  final,  without  appeal. 

This  decree  is  supplemental  to  that  of  Court  No.  2,  under 
which  the  last  election  was  held.  Both  sides  agreed  on  Satur- 
day to  accept  the  No.  2  decree  with  the  supplement.  This 
carries  wijh  it  the  appointment  of  Georg-  M.  Dallas,  Esq.,  as 
Matter  to  C'tduet  the  coming  election. 


COMMERCIAL    EPITOME. 

Friday  Night,  January  6, 1882. 

The  new  year  opens  with  a  very  comfortable  feeling  in  mer- 
cantile circles,  notwithstanding  the  disturbance  in  the  money 
and  stock  markets.  Prices,  which  had  been  forced  up  so  high 
for  domestic  products  as  to  materially^  check  exports,  have  de- 
clined somewhat,  and  there  are  indications  of  an  improvement 
in  this  movement.  Credits  are  unimpaired,  and  labor  seems  to 
be  fully  employed  in  all  directions.  The  increased  cost  of 
living  is  felt,  and  is  causing  demands  for  higher  wages;  but  as 
a  rule  there  is  very  little  disturbance  of  the  labor  market. 

The  following  Is  a  statement  of  the  stocks  of  leading  artielos 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Port  bWs. 

Beef toe.  and  bbls. 

Lard •  ■  •  **'*■ 

Tobacco,  foreign 5,  ?*■ 

Tobacco,  domestic nbas. 

Coffee,  Eio bagS' 

Coffee,  otlier nags. 

Coffee,  Java,  &c mate. 

Sugar hlids. 

Sugar boxes. 

Sugar ^"P?'.'^'^ 

Melado ]i}»<j8 

Molasses,  foreign bbds. 

Molasses,  domestic bbls. 

Hides ---No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bbls. 

Xar - bbls. 

nic6,Ei'l.V bags. 

Bice,  domestic bbls.  and  tes. 

Unseed bags. 

flaltpetre bags. 

Jute bales 

Jute  butts bales. 

Kanilahemp bales. 


1882. 
Jan.  1. 


54,226 

39024 

77,219 

'33,432 

43,457 

lll,7i>8 

32,000 

130,660 

24,367 

7,714 

325,000 

41 

1,721 

1,500 

306,400 

262,013 

26,335 

3,868 

903 

13,940 

1,560 

61,500 

11,000 

2,600 

23,400 

6,050 


1881. 
Jan.   1. 


45,534 

3.512 
41,407 
22.483 
48,747 
95,129 
89,000 
169,640 
21,736 

7,716 
961,400 

2.423 
801 

3,000 

187,900 

151,669 

67,298 

3,062 

1.057 
10,920 

2.780 
64.250 

7,500 

3,500 
45,000 

9,140 


1881. 
Bee.  1. 


39,927 

2,205 

42,639 

27,601 

43,342 

147,189 

54,875 

141,229 

47,980 

7,776 

496,287 

52 

1,828 

1,000 

264,000 

170,290 

24,108 

2.627 

858 

22,820 

612 

63,600 

9.600 

1,900 

25.000 

6,000 


*  Less  a  large  quantity  destroyed  by  fire,  said  to  bo  1 4,000  bales  in  all. 
The  market  for  provisions  has  been  but  moderately  active  in 
the  past  week,  whether  in  the  regular  way  or  for  speculation, 
yet  prices  have  shown  an  upward  tendency.  The  marketing  of 
swine  has  fallen  off,  and  in  this  market  the^  advanced  fully  Ic. 
a  pound;  but  the  scarcity  which  caused  this  advance  was  be- 
lieved to  be  but  temporary,  and  already  a  reaction  has  set  in. 
Pork,  bacon  and  cutmeats  are  without  decided  change,  bat 
the  shipments  of  bacon  are  much  more  active.  Lard  to-day 
was  firmer,  at  tl'25c.  for  prime  Western  and  ll'15c.  for  city 
refined  for  the  Continent.  Prices  for  future  delivery  closed 
at  11-45C.  for  February,  ll'57J^c.  for  March,  ll-65c.  for  April 
and  ll-72>^c.  for  May.  Butter  has  been  dull,  but  cheese 
has  met  with  a  good  demand  at  12@13c.  for  prime  to  choice. 
Tallow  has  been  active  at  7 /4@8c. 

Rio  coffee  has  been  quiet  at  the  quotations  of  last  week  ; 
mild  grades  have  been  firmly  held  at  unchanged  prices,  and 
occasionally  there  has  been  a  fair  business  is  Maracaibo.  Rice 
has  been  moderately  active  and  steady.  Spices  have  remained 
dull.  Foreign  fruits  have  sold  but  slowly  at  unchanged 
prices.  New  Orleans  molasses  has  been  in  brisk  demand  and 
quite  firm  at  53@65c.  Tea  has  declined  slightly  at  auction. 
Raw  sugar  has  been  in  more  demand,  at  gradually  hardening 
prices ;  the  statistical  position  is  regarded  favorably  bv  hoi  a- 
ers,  and  as  refined  sugars  are  beginning  to  sell  better,  the  lone 
is  generally  firmer.  The  closing  quotations  for  fair  to  good 
refining  were  7  7-lG@7  9-lb'c.;  96  degree  test  centrifugal,  8%c. 
Refined  sugars  closed  active  and  higher  at  9/4c.  for  crushed 
and  powdered,  9/^c.  for  granulated  and  8>^@9e.  for  standard 
soft  white  "A." 

Ingot  copper  has  been  quiet  but  quite  firm  at  20J^c.  for  Lake 
Superior  owing  to  an  advance  in  London.  Lead  has  been 
steady  but  quiet  at  $5  15@5  25.  American  pig  iron  has  been 
very  firm  though  still  quiet;  Scotch  has  been  stronger,  with 
sales  of  Glengarnoch  at  $25,  freights  ruling  higher  on  the  other 
side.  American  steel  rails  are  quoted  from  $5ij@60,  as  to 
delivery,  and  quiet  at  those  prices  owing  to  foreign  compe- 
tition. Buyers  are  disposed  to  hold  aloof;  for  the  present  a 
little  business  is  being  done.  Spelter  has  been  in  fair  demand 
and  steady  at  5%@6c.  Pig  tin  has  been  quiet  but  firm; 
tin  plates  have  been  quiet  but  steady.  Hemp  has  been 
quiet  but  firm.  Wool  has  been  steady  though  only  moderately 
active. 

Kentucky  tobacco  has  been  fairly  active  at  firm  prices,  and 
sales  for  the  week  are  610  hhds.,  of  which  562  for  export,  at 
6@-'oMc.  for  lugs  and  7@14c.  for  leaf.  Seed  leaf  tobacco  has 
been  quiet,  and  sales  for  the  week  are  only  830  cases,  as  fol- 
lows, all  from  the  crop  of  1880:  300  cases  Pennsylvania  fillers, 
6@7c.;  assorted,  12@18c.,  and  wrappers.  18@40c.;  150  cases 
New  England  wrappers,  15@30e.;  100  cases  Ohio,  private 
terms;  180  cases  Wisconsin,  3@12?^c.,  and  100  cases  sundries, 
4@18c.;  also  580  bales  Havana,  at  auction,  at  50@70c.,  and  350 
bales  at  private  sale,  88c. @$1  10. 

Strained  rosin  has,  owing  to  continued  scarcity,  advanced  to 
$2  40@f2  45;  the  better  grades  have  also  ruled  very  firm. 
Spirits  turpentine  has  been  quiet  but  firm  latterly  at  .56c. 
Hides  have  been  dull  and  Ic.  lower.  Leather  has  sold 
moderately  at  about  steady  prices.  Refined  petroleum 
fined  has  been  quiet  bat  firm  at  7e.  from  refiners,  though 
outside  contracts  have  been  obtainable  at  6%c.  Certificates 
ha^v..  been  declining,  but  closed  more  stead.7  to-dav  at  81@ 
tl%c.  Alo.'hol  has  defined  with  sales  for  Jan.  at  i'i%<:'.  in  bond 
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COTTON. 

Fbidat,  p.  M..  January  6.  188'i. 
Thb  MovBMBjrr  of  rtn  Crop,  as  indicated  by  oar  telegrams 
from  the  Si>ath  to-night.  Is  given  below.  For  the  week  ending 
this  evening  (Jan.  6),  the  total  reeeipta  have  rea(ihed  1S2,420 
bales,  against  195,808  bales  last  week,  201,855  bales  the  previons 
week  and  236,576  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1881.  3,329,357  bales,  against 
3,564,834  b.-vles  tor  the  same  period  of  1880-81,  showing  a  decrease 
■ince'september  1,  1881.  of  235,477  bales. 


Receiptt  at— 

Sal. 

Uon. 

Tue». 

Wed. 

rAiir». 

Fri. 

Total. 

QalTeston 

mdlanola,  &o. 
New  Orleans... 
Mobile 

2,36t; 

4,161 

1.403 

341 

3,533 

974 

572 

1,803 

1,961 

2,274 

856 

400 

20,709 

3,322 

11,415 
1,147 

5.084 

1,134 

286 

2,679 

839 

1,996 

928 

1,62S 

9,574 
867 

3,584 
SOS 
772 

1,815 

1,514 

2,464 

300 

942 

2,754 

431 
893 

4,066 

1.013 

370 

2,439 

3,775 
1,206 

927 

1,492 

7,105 
1,207 

3,604 

1,052 

285 

1,996 

5,777 
791 

96 

1,071 
1,062 
14,985 
1,603 
340 
3,048 

2,050 
986 
703 

2,138 
3,746 
2,054 
1,953 

892 

13,233 
1,062 

47,721 
7,127 

Florida 

Bavaiiuali 

Bnmsw'k,  Ac. 
Ciarle.ston 

Pt.  Koyal,  *c. 
Wilmington .... 

Moreb'dC.,<bo 
Norfolk 

681 
22,919 

7,091 

980 

2,988 

12,930 

City  Poiut,<to. 
New  York 

3,746 
15,920 
10,684 

Baltimore 

Phlladelp'a,  <tc. 

2.084 
3.257 

Totals  this  week 

28.830 

24.328 

17.926 

23,405 

37.231 

152.429 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
January  0. 


1881-92. 


This 
Week. 


Since  Sep. 
1,1881. 


Galveston 

ludhkuola,  &c.. 

New  Orleans 

Mobile 

Florida 

BaTannah.....  .. 

Branswick,  Ac. 
Charleston   

Port  Royal,  Ac. 
Wilmington 

M'heiid  City,&o 
Norfolk 

aty  Point,  Ac. 

New  York 

Boston 

Baltimore 

PluIadelpUia,  Ac. 

Total 


13.233 
1.062 

47,721 

7,127 

681 

22,919 


7,091 

986 

2,988 


12,930 

3,746 

15,920 

10,684 

2,034 

3,257 


319,061 
12,003 

903,160 

197,814 
18,968 

571,996 
6,464 

394,610 
15,899 

100,365 
12,753 

422,544 
81,514 
81,716 

131,300 
17,019 
36,050 


1880-81. 


This 
Week. 


Since  Sep. 
1, 1880. 


152.429 


3,329,357 


13,543 

528 

32,657 

9,166 

775 

12,71 

13 

6,279 

534 

502 

474 

14,129 

3,944 

3,401 

4.418 

26- 

2.384 


110.735 


395,127 
11,069 

845,1-52 

258,019 
18,031 

629,542 
4,144 

458,334 
38,135 
94,781 
22,418 

486,399 

146,296 
58,747 
65,045 
13,269 
21,327 


401,287 

51,272 

99 

114,137 


3.564.8.34 


Stock. 


1882. 


105,382 


110,830 

289,142 

65,233 

5,086 

105,410 


87,414 

986 

15,445 


58,961 


286,381 

5,195 

55,091 

17,088 


1881. 


82,061 

735 

10,505 


39,757 


158,224 

5,804 

33,056 

9,818 


920.721 


•  1,199,731. 

In  order  that  comparwon  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Jieceipls  at— 


Galvc8l'n,&o. 
Now  Orleans. 

Mobile 

Sarannali 

CUiul'8t'n,Ac 
WUm'gt'n,  &o 
Norfolk,  &o.. 
AU  others 

Tot.  this  w'k. 

Since  Sept.  1. 


1882. 


11,295 

47,721 

7,127 

22,919 

8,07 

2.993 

16,676 

32,626 

152,429 


3329..15' 


1881. 


19,0 
32,657 

9.166 
12,71 

6,813 

976 

18.073 

11.262 


110,73.'i 


3.564.834 


1880. 


7.010 
51,031 
13,312 
15,016 
9,525 
2,6!>9 
16,069 
34.794 


149,486 


3316.311 


1879. 


12,452 
33,422 
13.431 
20,091 
10,301 
3,8f.7 
13,539 
11,355 


121,091 


2840.382 


1878. 


11,157 
49,519 
13,237 
13,600 
11,795 
2,218 
24,303 
10,150 


1877. 


23,400 

22,838 

10,200 

15,472 

7,382 

2,>?83 

10,057 

8,300 


In  addition  to  above  exporta,  oar  telpgramx  to-night  aJao  giTs 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  kt 
the  ports  named.  We  add  similar  figares  for  New  York,  whioh 
are  prepared  for  oar  special  OM  by  Ueana.  Carey,  Yale  A 
Lambert.  60  Beaver  Street. 


101,132 


142,099 

■on  2778.363 


"oSratroa  Imltiiles  ladiauola;  CUarlesCon  includes  Poi-d  Koyal.  &c. 
Wlliulkgrau  lacludos  Morohead  City,  Ac;  Norfolk  includes  City  Point.  &o 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  104,340  bales,  of  which  59,043  were  to  Great  Britain,  14,596  to 
France  and  30,702  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  1,198,731  bales.  Below  are  the 
export  3  for  the  week  and  since  September  1.  1881.  


SxjMrt* 
from— 


GaWeston.... 
Now  Orleans. 

Mobile 

Florida 

Bftvannah 

CharlestoD  *.. 
Wlluiln^ton.. 

fJorf.jlk 

Now  York 

Boston 

Baltimore. ... 
Phlladelp*a,&c 

Total 

Tot.J.1  ISSO 


Wttit  £ndin<r  Jan. «. 
Exported  to— 


From  Stpt.  1. 1881.  to  Jan.  6. 
'•      Bxpnrtttl  to— 


Great  \ 
Brtt'n.  Prance 


3.0SS 

ii,e» 


8,881 
8,836 

12,3  tS 

U.5M 

41( 

4.US4 
!,'25 


;8,012 


8,1*) 
7,848 


tfitO 
413 


Conti- 
nent. 


2,1S3 
6,510 


8.H00 

10.4S 

I, ISO 


578 


1.000 


14,5I« 
~7~'nl 


30.702 


TotoX 


8,317 
29,537 


17,881 

18,452 

1.180 

14,029 

10,589 

441 

5.S»1 

1,92} 


104,340 

117  "'>' 


18S2. 


Great 
Britain. 


France 


78,896 

281.197 

lO.tS? 

8,U00 

34,194 

•0,981 

SJ,907 

18;32» 

147.7i2 

45.197 

81.674 

20.901! 


10.9»« 

133,H7U 

3.331 


930.400 


14,2V 
18.28; 
1.430 
2,550 
15.07) 


Conti- 
nent. 

30,172 
111,886 


123.007 
77,591 
6.86^ 
13.W30 
SJ.E4' 
1 
18.203 
50 


On  Shipboard,  not  tUarat-for 

LKl9i«g 

JAH.  6,  AT— 

Great 
Britain. 

franu. 

OOUT 

Foreign 

Ooatl- 
wise. 

MlU. 

BTew  Orleans 

Not  ro  aaIvimI  . 

M«l)llfl 

8.800 
6,800 
O.IOO 

3,000 
None. 
None. 
Notre 
None. 
None. 

1,150 
7,400 
9,500 
celved  . 
1,300 
1,200 

1.200 
2,5(0 
6,400 

14,150 
16,700 
21,000 

37,12a 

(Jharleston 

Bavaniiah 

70,714 
03,137 

Hew  York 

Other  ports 

"2,006 
2,300 

None. 
2,400 

3,800 
5,900 

282.584 
146,955 

Total 

2fl,.">00 

3.000 

20.550 

11,500 

ei,5S0 

630,512 

The  C«tton  Exchange  was  closed  from  Friday  evening  until 
Tuesday  morning,  when  the  opening  was  quite  depressed  under 
the  relatively  large  receipts  at  the  ports  and  the  accomalatioa 
of  stocks.  The  depression  on  the  Stock  Exchange  and  the 
dearness  of  money  had  also  an  anfavorable  inflnence,  more  fron 
sympathy  than  from  immediate  or  direct  relation.  The  large 
crop  movement  was  regarded  as  promising '  an  excess  for 
January,  188J,  over  January,  1881,  the  latter  on  account  of  the 
storms  of  last  year,  being  in  the  aggregate  less  than  a  full 
proportion  to  the  final  out-turn  of  the  crop.  There  was  renewed 
depression  at  the  opening  of  Wednesday's  market,  and  a  small 
faUure,  but  toward  the  close  an  active  demand  set  in  to  cover 
contracts,  which  caused  not  only  the  recovery  of  the  early 
decline,  but  finally  some  advance  for  the  spring  and  summer 
months.  Yesterday  a  buoyant  opening  was  followed  by  further 
decbne,  and '  the  close  was  slightly  below  Wednesday's  latest 
figures.  To-day  the  market  was  buoyant,  owing  to  a  falling  off 
in  the  receipts  at  interior  towns,  causing  a  demand  to  cover 
contracts  and  some  revival  of  confidence  in  the  future  of  values. 
Cotton  on  the  spot  declined  %e.  on  Tuesday  and  1-1 6C.  on 
Wednesday.  To-day  the  market  recovered  l-16c.,  middling 
uplands  closing  at  11  %c. 

The  total  sales  for  forward  delivery  for  the  week  are  814,000 
tales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,890  bales,  including  396  for   export,    1,219  for  consumption 

275  for  speculation  and in  transit.    Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  3aoh  day  of  the  past  week. 


Dee.  31  (0 
Jan.  6 


Ordln'y.1?1b 
Strict  Ord.. 
Good  Ord.. 
Str.G'dOrd 
Low  MIdd'g 
Str.L'wMid 
Middlinc. . 
Good  Mid. 
Btr.G'dMid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat. 


Mou 


■a 


Tae* 


r4« 

lO^e 

117,i 

llitie 

Wa 

1214 

121a 

13 

13% 


NEW  ORLEANS. 


Sat. 


o 

a 


HKon 


Toes 


9i« 

101,8 

10'« 

115,6 

11% 

12 

123,8 

120,8 

1215,6 

135,8 


TEXAS. 


Sat. 


non. 


n 


Taea 

lOlis 

10^8 

116,8 

11% 

12 

123,8 

12»i« 

121318 
135,8 


Wed  I  Til. 


Ordln'y.^tt 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Mldd'R 
Str.L'w  Jlid 
Middling... 
Good  Mid.. 
Str.  G'd  Mid 
Midi'g  Fait 
Fair 


918       9% 

911,8'    911,6 

IOI9      lO'-s 

1015,61015,8 
1138     [1138 
IISS       1158 
1113i8lllI3,8 
123,8   |123i« 
127,6    1127,6 
1216,6  1215 


Frt. 


Wed 

^6 
10 

1018l« 
III4 
1111,8 
1111,8111518 
Ifa     |12»8 
I214      12»9 
1219     112% 
13        II3I4 


93,8 

9% 

10»16 

11 

llTlS 


1311,6  1311,el3%    '14 


Tb. 


Frl. 


9'ia 
10 

1013i6 
11'4 

inhs 

1115,8 

12ie 

121s 

12% 
1314 
14 


919 

101,8 

lO's 

115,8 

11% 

12 

123,8 
129,8 
1214,6 

135,8 
141,6 


\red 


07l6 
10 
I013i8 

1114 

ll'>ie 

11I»18 
I2I9 
12>9 
12% 

1314 

14 


Th. 


1013i6 
11>4 

ll"is 

n'5l6j 


Frl. 

919 

101,6 
10^8 
115,8 
11% 
12 
12i«"'|123,a 
12«9      I2O16 
12%      1213,8 
I314      135i, 
14       1141,8 


Total. 

129.827 

904.7a  3 

14,163 

8.900 

224.416 

199,419 

44.199 

164,339 

103,343 

49.458 

49.877 

20,998 


STAIXED. 


Good  Ordinary V  * 

Strict  Good  Ordinary 

Low  Middling 

Middling. 


Sat. 


Holi- 
day. 


Hon  ;Taes 


Holi- 
day. 


8% 
9% 

107,8 


Wed 


91: 16 
1038 

Ii3e 


Xb. 


SHie 
911,, 


Frl. 

8% 

9% 
107,8 
U7,8 


MABEET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


Sat. 

Mon  . 

Tuc8  .iQuiot  at  is  dec  . 

Wed  .Ic^ulct  at  ii6dec. 

Thurs  Dull  A  nominal  . 

Fri .  .  'Steady  at  'u  adv 

Total ' 


8AI,K8  OF  SPOT  AXD  TRAXSIT. 


Sx- 
port. 


Con- 
tump. 


396 


298 
318 
273 
300 


396    1.219 


Spee- 
ul't'H 


Tran- 
til. 


\  IIol  idays 

200' 
15 
30: 
301 


Total. 


498 
363 
303 


FOTCKES. 


Salet. 


181,800 
243.300 
190,500' 


726  193,100! 


900 
1,500- 

1,400s 
900 


2751 


1.890  814,000'    4.700 


434,1591,696,201 


■lucua  :B  exports  from  Port  Koral,  Ac. 


The  dally  d>Uveriei  given  above  are  ao:u  klly  dsUvare  I  tU«  day  pre. 
vlous  to  that  oa  whioa  they  are  ran  jrtoL 

The  Sales  and  Prices  op  FirrtfRBS  are  shown  by  the  foHow^- 
ing  comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  aid  tot*  im-<« 
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m 


Dp  3. 
It 


«^l 


25?B  23gC  2511  23g§  Q5|S 
8 lis  sill   ills-  i.^lg'  Is 5-2 


•liii-Iuilc*  Ku'es  ni  tSeptember.  1 881,  for  Septerabor.  314.000 :  Beptpm- 
iXT-OiJtoher  for  Oeiobc.r.  4IH.10();  SuiitMnbor-N»vonil>ex- for  November, 
511,200;  Si'ptemlier-UueciDber  for  December,  1,17;), 100. 


TranRfprable  Orilers- 
11 -So;  IM.lav,  11-95. 

filmit    Xutices   for    JaDn.iry  —  Tncsdar.    ll-89ail'90 
H-:2:  Thuroday.  11-70-* U-79:  Friday,  il-70ail90. 


Tuesday,  ll-SO;  Wednesday,  11-35;  Thursday, 

Weducsday, 


The  followintf  exchanges  have  been  made  doriog  the  week: 


■1  ■)  Id  to oxpU.  100  Apr.  for  May. 
■H  pd.  to  excli.  600  Mar.  lor  Apr. 


I  -21  pd.  to  cxcli.  4i>0  Feb.  for  Mar. 
I  -65  pd.  to  cxch.  300  Jan.  for  April. 


Thb  Vwiblb  Soppli  op  Cotton,  as  made  up  b/  cable  and 
telegraph,  Ls  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  bat  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  iown  to  Thursday  evening;  hence,  to  make  the  totals  the 
eomplete  flguras  for  to-night  (Jan.  6),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  onlv. 

1882.  1851.  1880.  1879 

Btook  at  Urerpool bale*.    519.000     490,000     524  000     4O7.iMi0 

Btookat  LoDdon 42.'.;00       31,000       51,284       40,3J0 

Total  Qreat  Britala  stock  .    561,200     524,000     575,384     456,£50 


18S2. 

Stock  at  Havre b.ales.  IIO.OOO' 

Stock  at  MarselUea 3.700 

Stock  at  Barcelona 2 1.500 

StoolcatHatnourg 22,000 

Stoofe  at  Bremen 42,300 

Stock  at  Amsterdam ll.SOO 

Stock  at  Rotterdam 390 

atookat  Antwerp 2,090 

Stock  at  otlier  oontl'ntal  ports.  8,790 

Total  continental  ports —  231,570 

Total  European  stocks..  ..  792.770 

India  cotton  afloat  for  Europe.  1 18,000 

Amer'n cottoa  atloatfor Eur'pe  527,000 

Egypt,Brazil,&o.,aatforE'r'p6  42.000 
Stock  in  United  States  ports  ..1,193,731 

Stock  in  U.  8.  Interior  ports.. .  406,904 

United  Stftes  exports  to-day..  19,600 

Total  visible  supply 3,105,003  2,760,233  2,519,276  2,139,719 

Of  tbe  above.  tUe  totals  of  American  and  ottter  descriptions  are  as  follow* 
American — 

Uverpool  stock 380.000 

Continental  stocks 109,000 

Americanatlo.it  forEurope —    5^7.000 

United  States  stock 1,198.731 

United  States  Interior  stocks..    406.90 1 

19,600 


1881. 

1S80. 

1879. 

89,900 

53,720 

89,750 

0.800 

1,321 

2,500 

24.700 

14.149 

6.000 

3,000 

2.000 

3,000 

26.100 

11,401 

3  1.50O 

8,700 

32.232 

24,750 

!,>'50 

1,000 

8.750 

HOC 

2.000 

5,320 

2,773 

4,730 

167.570 

120,903 

170,000 

6  '1.370 

69o,137 

032,250 

85.000 

53.486 

62,000 

720.000 

476,5  15 

609,000 

23.000 

23.403 

22.000 

9.3;>,157 

907,791 

839.822 

300.509 

349.839 

233,647 

20.000 

5,000 

21,000 

United  States  exports  to-day.. 


SG-l.OOO 
9j,000 
720.009 
920,137 
300,509 
20,000 


337,0,W 
60,000 
4:6.513 
907.701 
349.339 
5.1100 


285.00O 
129,000 
609,000 
'i.'i9,822 
233.647 
21,000 


2,611,235  2,420,666  2,186.193  2.157.469 


Total  American 

East  Indian,  Brasll,  <tc,— 

Uverpool  stock 139,000  1-22.000  137,000 

(.onrton  stoH: -12.200  31,000  51.-'84 

CoutineHtai  f-tocks 12-.',370  7,370  60,003 

India  afloat  for  Europe 118,u00  83,000  53.48(! 

Egypt,  BrazU,  &c.,  afloat 42,000  23.000  23.408 


122,000 
49,250 
47.000 
02.000 
22,01  K) 


.     463.770      330  370      333.081      302.250 
.2,641,235  2,4-J0,660  2,186,105  2,167,469 


Total  East  India,  &o 

Total  American 

TotJvl  visible  supply 3.105.005  2.760.236  2,319.276  2.459.719 

Price  Mid.  Upl.,  Liverpool —        Ki'^uA  ii'-h,\.  l^w^-         o'lo'l- 

||Pjg~The  imports  into  Continental  ports  this  week  have  been. 
31.200  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  341,769  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  535,72,')  bales  as  oompa.rai  with  the  eorre.s- 
ponding  date  of  1879  and  an  inorease  of  645,28i3  bales  as  com  • 

pared  with  1878. 

At  the  Intekior  Ports  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  o£  1880-81— is  set  out  in  detail  in  tli?i  following  statement: 


P  £  llfilll  f-  pllll|i||il||l|i|| 

V. 

9? 

o 

CD 
W 

10 

CO 

M                                       lb. 

CO                               _co 
b»lOW*1i-'       to       CD 

10  0  OS  0  0  tC  1-       0' 
COOC-C/iQCOCl       to 

;-iJ0                     f^t^           P           yt^ 
'moj     cca)t-crjc;ic;a  tca>0iC0  5p  co-^iW] 
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to 
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^0;C*-c;;CI0  00Ot^t0CC0  5;^OiC0CJ»M 

^1 

Oi 

Ik 

*-> 

QCtOAtOtOlOtO      V 
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p 
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<1 

M 
00 
00 

CO 

w 

i 

CO     to                             0 
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Oi     O'^oioffcosco     0 

M*.       Y^w^                                       —    r  — .-*MtOtO 
COp-»      C  *-! -^  C^ -^1  O- to '-    ^   -  '-~^P*^^^ 
bC0CC0VjC'/*4"^icl0       •     'I.  '     KStOCO^ 

cc  tc  if^  10  to  ^.  'X  ^  a  .»-     -r  ■  i         i^ ,—  o  w 

OMCCS'-'T— MOSM      CMO'"   X-    *3Xi|-« 

^1 

'  This  yt-ar's  figures  estimated. 

The  above  totals  show  thai  the  olJ 
creased  during  the  week9,l.",9  l.alt.-<.  ; 
bales  more  than  at  the  sanu-  ),  t*ri  A  1h-- 
the  same  towns  have  been  3.3  2  halw 


c-ii  r  atocks  have  de- 

■     TO  to--::r-ht  106.395 

ai.    Th  ■  i-(N;i'.p..s  at 

.,  sha'i  t  'i-i   a  '-  wt-ek 


Ia.tt  .year,  and  since  Sept.  1  i!n->-  are  r>,'.,  ;4o  balff  !<:»s    han  for 
the  same  time  in  1880-81. 


Januaky  7,  18fa. 
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KaoBiFTs  YBOM  THS  PiAiiTATiuiia. — ^The  following  table  in 
prwpiir«d  for  tli«  purpose  of  indicating  the  actaal  movement  eaob 
wtwK  from  tliM  ijlautations.  RewiptH  at  the  outportH  are  80me- 
timex  rai.sii-ailin.i^,  an  th^y  are  made  up  more  largely  one  year 
than  another,  at  the  expeiiHe  of  the  interior  stockH.  We  renoh, 
therefore,  a  »«fi'r  concluMion  thrtjugh  a  comptarative  statement 
like  the  following.  In  reply  to  freq^uent  inqairias  we  will  add 
that  these  Hgures,  of  course,  do  not  include  overland  receipta  or 
Southern  <x>nsuinption;  they  are  simply  a  stat*iraent  ot  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
whijh  dually  reaches  the  market  through  the  out-port-s. 

KECllPTS  PROM   PLANTATIONS. 


ITiwk 

lUctiflt  at  Ihc  »•■.««. 

stack  at  Itiftior  Portt  Rtc'pU  from  PInnfiu. 

uuUni- 

•ni-'  0.  '8U-'.I.  'J.-'  i.  '.II.'  1'. 

'iM-'a  .  "8  -'fK 

'.V-'-O.  ',< -'.!'.  'i  .'.^a. 

Oei.  il  .... 

14.4111, Kkiails-.M 

9i.M 

l.MlTISlue.ODO 

3  n.2-7|2  7.21 1 

211.4117 

"    a*  .. 

iUt.nl.i 

t&\.^<  .'OJ.JjU 

11  .713:17rf.>t7«|81S,10«' 

Iil»j.:l55!»-<1,7I1 

iei6  2va 

Not.    4    .. 

m.a  7 

lil.TUi  a  BiAl 

l.13.aJ,.  a0i.7J»«i>l.ll3S 

.•41,i.7]i-.t!.M51 

203  47J 

"      11  .... 

m>:tw 

,'.3.!M3  ■.';4.l* 

187.1. BS'iT.iaj 

.85.408 

vr.).4:;7 

238,?1S 

251, COO 

*       IS    ... 

JIS.  u> 

400  «1S 

iji.sn; 

«18.«.IK 

Ui.»» 

300.733 

vBo.a^) 

•.J71,«)U 

248.1H7 

-      «  .... 

aiSl.!   V 

•2<i0.1  -i 

iil.STC. 

.'Bl.l-Si 

■47.U11 

325,1(03 

2)1.317 

210.777 

241.021 

Sao.    2    .. 

■Jl«.10T 

il'.Sil 

illl,17(' 

2^7.109 

av.sir. 

350.3R4 

zr.i.tm 

2li'.2u;i 

e40,8;n 

u  

£U.»7i 

.'13.137 

iH.311 

317.I(V< 

895.a7« 

:no.2i7 

S«5.23j 

2  .».5.|8 

J.-.3227 

-    la   .. 

IWW.:- 

.•:!■<.»  0 

«30.'7e 

3:S.50S 

■Mt.t-M 

S07.638 

214.«1.' 

287,438 

20.'>..8)7 

•'     Kl  ... 

W7.ihll 

JI70S    a)1.8>' 

3fll.ll2B 

310.015 

40«.tifll 

229.024 

25.1.771 

210.878 

-    aj  .  .. 

I.M»J 

I9).4;l5  1B3.»> 

3551)43 

3«1.8«!418,.S«3 

145.323 

207.845 

205  BIO 

• 

;l«  1* 

l'07<     I5V.42U 

am.iao 

aKi,S0»l4»',(i0iill3.4'>g 

t^o.oie 

142.870 

The  above  statement  allows — 

1.  "I'hat  ti  e  total  receipts  from  the  plantatioiLS  since  Sept.  1  in 
1881  were  .",661,064  bales;  in  1880  were  3,844,400  bales;  in  1879 
wmre  3,65K,899  bales. 

a.  That,  although  the  receipts  at  the  out-ports  the  past  week 
•ere  I">J,429  bales,  the  actaal  movement  from  plantations  wa? 
only  142,970  bales,  the  balance  being  taken  from  the  stocks  at 
the  ii  terior  ports.  Last  year  the  receipts  from  the  planta- 
lionx  for  the  same  week  were  90,019  bales  and  for  1879  they 
we;«  143,402  bales. 

Wkathbb  Rbpoktb  bt  TsLBaRAPH. — The  weather  during  the 
past  week  has  in  general  been  dry,  but  the  temperature  has  been 
iower  and  from  some  sections  killing  frosts  are  reported. 
Oalveston,  Texas. — Telegram  not  received. 
Indianola,  Texas. — Telegram  not  received. 
Dallas,  Texas.— Telegnm  not  received. 
Brenham,  Texas. — Telegram  not  received. 
lHev  Orleans,  Xottisfana.— Telegram  not  received. 
Shreveport,  Louisiana. — It  has  rained  on  one  day  during 
the  past  week,  the  rainfall  reaching  thirty-eight  hundredths  of 
»n  inch.    The  thermometer  has  ranged  from  31  to  72. 
Viokshurg,  Mississippi.— 'Vele^vtim  not  received. 
Columbus,  Mississippi. — It  has  been  showery  on  two  days 
daring  the  past  week.    The  thermometer  has  ranged  from  32 
to  66,  averaging  42.    Bainfall  for  the  month  of  December  four 
inches  and  fifty -six  hundredths.    Rain  on  9  days. 

I/itUe  Rock,  Arkansas. — During  the  month  of  December  we 
had  rain  on  six  days,  and  the  rainfall  reached  two  inches  and 
twenty-seven  hundredths.  The  thermometer  ranged  from  29  to 
67  and  averaged  45.  During  the  year  1881  the  thermometer 
ranged  from  13  to  102,  and  averaged  60  5.  There  was  rain  on 
ninety-seven  days  and  snow  on  ten  days,  and  the  rainfall 
reached  thirty-nine  inches  and  twenty-seven  hundredths. 

Nashville,  Tennessee. — It  has  rained  on  four  days  of  the  pa<st 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an  inch. 
Average  thermometer  36,  highest  66  and  lowest  18. 

Mobile,  Alabama. — We  have  had  no  rain  during  the  past 
week,  but  to-day  the  weather  looks  threatening.  The  ther- 
mometer has  averaged  49,  the  highest  being  71  and  the  lowest 
32.  The  rainfall  during  the  month  of  December  reached  nine 
inches  and  fifteen  hundredths. 

Montgomery,  Alabama.— The  weather  has  been  cold  and 
dry  during  all  of  the  past  week.  We  have  had  killing  frost  on 
three  nights  of  the  week.  It  is  cloudy  to-day,  with  indications 
of  rain.  The  thermometer  has  ranged  from  24  to  71,  averaging 
45.  During  the  month  of  December  the  rainfall  reached  nine 
inches  and  seventy-five  hundredths. 

Selma,  Alabama.— We  have  hid  no  rain  during  the  past 
week.   The  thermometer  has  averaged  42,  the  lowest  being  25. 

Madison,  Florida.— The  weather  has  been  cold  and  dry 
dnring  all  of  the  past  week.  We  have  had  a  killing  frost  this 
week,  and  ice  formed  in  the  vicinity.  The  thermometer  has 
ranged  from  35  to  65,  averaging  50. 

Macon,  Georgia. — The  thermometer,  during  the  past  week, 
lias  averaged  51,  the  highest  being  65  and  the  lowest  21. 

Columbus,  Georgia. — We  have  had  no  rain  during  the  past 

week.    The  thermometer  has  ranged  from  36  to  59,  averaging 

48.    Rainfall  for  month  of  December,  aeren  inches  and  eighty- 

aine  hundredths. 

Savannah,  Georgia. — The  weather  has  been  dry  andplua«ant 


daring  the  past  week.    The   thermometer   hai  averaged  48, 
ranging  from  33  to  68. 

Augusta,  Georgia.— The  early  part  of  the  pant  week  we  had 
light  rain  on  three  days,  bat  the  latter  portion  of  the  week  haa 
been  clear  and  pleasant.  The  rainfall  reached  eight  hundredth* 
of  an  inch  Average  thermometer  41,  highest  S3  and  lowest  28. 
During  the  month  of  December  the  rainfall  reached  four  inches 
and  ninety-six  hundredths. 

Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  37,  ranging  from  22  to  57. 

Charleston,  South  Carolina. — It  has  rained  on  one  day 
during  the  past  week,  the  rainfall  reaching  eighteen  hundredth* 
of  an  inch.  The  thermometer  has  averaged  46,  the  highest 
being  58  and  the  lowest  26. 

New  YimK  Corrow  Excraroe  —On  account  of  the  holiday* 
the  applications  for  seats  which  we  last  noticed  have  had  to 
stand  over  without  action.  Other  applications  are  continually 
coming  in,  and  in  the  next  few  weeks  we  shall  have  to  repor 
the  election  of  many  new  members.  These,  however,  are  only 
a  transfer  of  membership,  for  present  members  post  their  inten- 
tion to  transfer  their  seats  in  about  the  same  number,  includ- 
ing several  of  those  who  obtained  them  last  October  at  the 
price  of  f  5,000,  and  who  evidently  bought  them  on  specula- 
tion. Nothing  has  transpired  respecting  actaal  siales  sine* 
that  mentioned  on  December  24  at  ^5,C00. 

The  following   visitors   have    been    entered   since  we  la* 
reported  ; 
Deo.  2i— W.  R.  WHlksr.  N.  Y.  City. 

P.  Fachlii,  N.irfdlk. 

George  PI.  itux,  Eni^laDd. 
Dec.  30— H.  D.  8i>eare.  Chicago. 

I.  F.  Mollette,  N.C. 


Robert  Collinee,  CoaiiDCr- 
olal  Millx,  Oldbiim.  £nir. 


1..  SeiiKbt-i'K.  11  >  liiiot  t.'. 
Mr.  Agucw,  Liverpool. 
James  B.  Kruir,  ISoatuu. 
Albwt  Gure,  WiliniuKton,  I 

Josepli  Wolf,  Little  Rotk.  I 
Jeffery  Hazard.  Prov.  | 

P.  D.  Barker,  Selma.  |« 


Dec  30— R.  F.  Iludson.  M)8sl-«lpp 

Jas.  I.  Hiirrlstin.  Aliu. 

H.  Btiermmi.  Missiwlppl. 

1.  !>.  Buke.r,  F.tll  Kiver. 

1.  M.  BviiicH,  Bofltou. 
Jan.    3— I.  R.  Irion.  Overtoa,  Tex. 

G.  W.  Marcb,  St.  Loult.. 

I.  II.  r.ockc,  I^oiidon. 

I.  E.  Jarrow.  N.  Y.  City. 

(}.  Preston,  Indiana. 

C.  A.  L.  JIagnus,  St.  Loui*. 

M.  J.  l^.icli,  Raleigh.  N.C 

V.  n.  Wriiilit,  CimiunatJ. 

O.W.  Anilersoii,  Savauaah. 


Overland  Cotton  Movemest. — In  our  editorial  columns  wil 
be  found  our  overland  movement  up  to  January  first.  The 
movement  for  Deaember  is  large  ;  but  what  will  attract  par- 
ticular attention  is  the  addition  to  port  receipts  on  account  of 
omissions  of  shipments  from  Virginia  ports  other  than  Norfolk. 
It  will  be  seen  that  the  total  in  sight  January  1st  was  only 
89,000  bales  less  than  on  the  lat  of  last  January. 

The  Atlanta  Exposition.-  Our  readers  will  findsome  remarks 
on  this  subject  which  may  interest  them  in  our  editorial 
columns. 

Stocks  of  Cottok. — The  great  accumtlation  of  stocks  i» 
attracting  attention.  It  is  accounted  for  by  the  notable  falling 
oflf  of  exports,  which,  compared  with  last  year,  amounts  to 
about  500,000  bales.  Cotton  offered  from  the  South  might  be- 
placed  here  to  advantage  for  future  delivery,  but  few  of  our 
operators  care  to  increase  their  interest  as  our  banks  refuse 
as  make  further  advances,  and  warehouse  room  is  becoming 
scarce. 

Compar-ativb  Port  Rbcbipm  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  wejks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  oj  the  same  day  of 
the  month.  We  have  consequently  added  to  oar  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  name!.  The  movement  each  month 
since  September  1,  18S1,  has  been  as  follows: 


Uonihly 
Receipts. 

Bept'mb'r 
October. . 
Noverab'r 
Decemb'r 

Totalyear  3,197,G37 

Pero'tage  ol  tot.  port 

receipts  Doc.  31.. 


Tear  Beginning  SeptemtKr  I. 


1881.    I      1830. 


425.7  O 
837,3i;i 
931.07-« 
933,14o 


3,454,099 


58-80 


>37!) 


3,120,871 


62-39 


187S. 


1877. 


1876 


23rt.Sl-,  OS. 411 

es.i.-ioi:  57!«.r)i:) 

779.-2:t7i  8-2-J.i;)a 

893,Ut>4  9U0,ll-j 


2,651,013 

5960 


3,399,C36 
33  21 


238,S»W 
67.'>.'2i:» 
901 ,39:^ 
787,7«a 


2,601,289 
01-42 


This  statement  shows  that  up  to  Dee.  31  the  receipts  at  the 
ports  this  year  were  256,462  bales  less  than  in  1880  and 
76,760  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Dee.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reash  an  exact  comparis:>n  of  the  movement 
for  the  different  years. 
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Tot.^fT. 
9ee.l.. 

••   a.. 

"    8.. 

"  5.. 
'•  6.. 
«  7.. 
"  8.. 
-"  9- 
"10.. 
•-ll.. 
•'  12.. 
-"13.. 
"  14.. 
"  16.. 
••  16.. 
•17.. 
"18.. 
"  19.. 
"  20.. 
"  21.. 
-"  22.. 
"23.. 
"  24.. 
"  25.. 
"26.. 
"  27.. 
-'  28.. 
"  29  . 
"30.. 
"31.. 


30  e, 


Tot.Dc, 
Jau. 1. 
"  2. 
-•  3., 
"  4. 
«  6., 
"    6. 


1.31 


8. 
28,930 
24,32-1 
17,926 
23,405 
37,231 

Total 3,329,357 

F«rc«iita?e  of  total 
port  reo'ptg  Jan.  fi.. 


1881-82. 


!,al4,197 
36.867 
48,967 
84,006 

a. 

51,134 
31,799 
30,136 
40,865 
46,103 
39,377 

S. 
60,059 
30,942 
32,913 
36,960 
48,226 
28,929 

8. 
45,560 
25,260 
26,156 
35,119 
44,545 
31,591 

S. 
33,552 
23,910 
43,358 
24,990 
38,3 
20,709 


1880-81.  1879-80. 


2,433,29 

26,64 

29,216 

48,897 

30,346 

S. 
63,166 
36,174 
29,263 
25,055 
59,133 
41,993 

8. 
42,522 
30,650 
33,332 
40,452 
49,541 
39,649 

8. 
43.275 
37,419 
25,775 
32,077 
59.785 
33,096 

8. 
49,703 
26,643 
29,021 
17,390 
35,58: 


1878-79. 


1877-78. 


,164,407 
52.479 
30,886 
28,110 
25,675 
49,608 
36,046 

B. 
43,236 
31,502 
37,914 
33,164 
50,014 
37.733 

8. 
45,251 
30.412 
32,588 
30,473 
42,450 
31,874 

8. 
40,158 
28,891 
23,415 
29,014 
42,619 
29,995 

S. 
30,953 
20,918 
20,456 


11,757,319 

8. 
39,978 
40,894 
23,532 
30,938 
58,291 
25,563 

8. 
58.561 
28,693 
30,836 
30,614 
46,024 
26,923 

8. 
52,468 
33.308 
35,179 
25,930 
31,074 
27,899 

8. 
55,201 
27,332 
22,297 
29 ,9  56 
37,?43 
25,532 

8.  ' 
27,402 
21,943 


6026 


1,499,517 
21,387 

8. 
40,703 
27,179 
20,766 
36,219 
28,111 
22,784 

8. 
47,969 
35,846 
25,895 
39,011 
31,300 
32,893 

S. 
50,328 
34.519 
33,346 
30,03 
45,47 
31,722 

8 
54,604 
44,63 
35,804 
35,803 
22,066 
29,39 

S. 
37,32 


3,197.637|3,454,099|3,120,8n 
20,291  15,776 
8.  30,208 
23,42 1  30,790 
11.803  8. 
13,397   23,548 

16,773  ■  22,906 

3,539,795 


7,651,013  2,399,636 


3,244,099 


G1S6 


9,614 
oo  22" 
36,137 
14,949 

8. 
33,248 


2,767,188 


02-22 


18,351 
30,235 
18,95' 
31,491 
20,055 
8. 


1876-77. 


1.813,520 
30,824 
21,089 

8. 
41,873 
31,662 
32,325 
24,767 
33,072 
20,981 

8. 
42.863 
29,247 
29,426 
33,977 
35,642 
23,479 

B. 
43,343 
31,246 
23,675 
22,581 
25,931 
28,042 

8. 
45,824 
22,837 
18,561 
23,076 
23,041 
20,862 
18,523 


2,518,725 
5796 


2,601,289 
18,523 
16,245 
15.384 
12,071 
12,891 
13,218 


2,690,221 
GO-62 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-niifht  are  now  210,438  baleiless  than  they  were  to  the  same 
dar  of  the  month  in  1881  and  85,258  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1880.  AVe  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
January  6  in  each  of  the  years  named. 

IWDU  CoTrox  MovEMEST  FEO.M  ALL  PoRT^. — The  flgnrBS  which 
fcre  now  collected  for  u.s,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tutieorin,  Carwar,  &c., 
enable  n.s,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  Krst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  ftgares  down  to  Jan.  5. 

BOHBilf  BECBIl'TS  ASU  SHII'MESrs  FOtt  FOnB  YEARS. 


Shipmenig  thin  trcek. 

Shipments  since  Jan.  1. 

Receipts. 

rear 

Great 
BrU'H. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. • 

Total. 

This 
Week. 

Sinee 
Jan.  1 

1882 
1881 
1880 
1879 

7,000 
5.000 
5,000 
4.000 

lO.OOo' 17,000 
7,000  12,000 
1,000    (!,000 
2.000    6.000 

7.0O0 
5.000 
5.000 
4,000 

10.000 
7,000 
1.000 
2.000 

17.000 

12.000 

6.000 

6.000 

34.000 
16.000 
11.000 
13.000 

34,000 
16.000 
11.000 
13.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  18,000 
bales,  and  an  itvrrease  in  shipments  of  5,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  5,000  bales. 
The  movement  at  Calcutta,  Madras,  Tutieorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

•AMCTTA.MADBAS.TOnCORIS.  CARW.VR.  RAUaOOS  AND  KCRRACHBE. 


Shipments  this  week. 

Shipments  sinee  Jftnnary  1. 

jrear.  ' 

Orerit 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent, 

Totoi. 

1882 

1H81 

1880 

1879 

3,000 

16,000 

3,000 

4,000 

13,000 

16,000 

3,000 

4.000 

16.000           3.000 

32,000         16,000 

6,000           3,000 

8,000  1        4,000 

13,000 

16.000 

3,000 

4.000 

lO.OOf 

32.000 

0,000 

8,000 

The  above  totals  for  this  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  16,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  BDROPB  FROM  ALL  INDIA. 


Bhioments 

1882. 

1881. 

1880. 

^U  all  Europe 
frwn — 

This 
week. 

Sitxet 
Jan.  1. 

This 
xreek. 

Since 
Jan.  1. 

This 
week. 

Sinee 
Jan.  1. 

Bombay 

All  other  p'rt«. 

Tofail 

17.000;       1 7,000 
16.000]       16,000 

12,000 
3. -,000 

12.000 
32.000 

6,000 
6,000 

6,000 
6,000 

33.000'       33.OO0I  41.000 

44.000 

12.000 

12.000 

This  la.st  statt  ment  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Jan.  5,  and  for  the  three 
years  up  to  .date,  at  all  India  poita. 


Albxandkia  RECBIPT3  AND  SHIPMENTS.— Through  arrangements 
we  have  made  with  Me.sars.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Aleiandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 

Alexandria,  Egypt, 
Jan.  5. 


Receipts  (cantars")— 
Tills  week — 
Since  Sept.  1 


1381-ti2. 


130,000 
2.117.550 


Exports  Cbales)— 
To  Liverpool — 
To  Continent  ... 


Total  Euro 


This      Siiue 
week.  Sept.  1. 


17,000 

6,297 


23.297 


131,000 
65,710 


196,710 


1880-31. 


170.000 
1,865,500 


1879  80. 


140,000 
2.575,000 


This 
week. 


8.000 
3,832 


11,832 


Since 
Sept.  1. 

121.000' 
44.122, 


165,122 


This      Since 
week.  Sept.  1, 


5,000 
5,098 


10,096 


166.000 
96,189 

262,189 


•  A.  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  5  were  130,000  cantars  and  the  shipments  to  all  Europe 
were  23,297  bales. 

Manchester  M.i^rket. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady  and  prices  are  without 
change.  We  give  the  prices  of  to-day  below,  and  leave  previous 
weeks'  prices  for  comparison: 


1881-32. 

1380-81. 

32»  Cop. 

8I4  lbs. 

Ootfn 
Mitt. 

32»  Cop. 

8H  lbs. 

Cott'n 
Mid 

Twist. 

Shirtings. 

Upds 

Iwist. 

Shirtings. 

Upldl 

d.         d. 

R.    d.      s.    d 

d, 

a.       d. 

s.    d.      s.    d. 

A. 

Not.  4 

9Hai  9"e 

(!    C    ®S    0 

638 

914  @10 

0    9    ®S    0 

61a 

"  11 

9*4310 

6   6   ■ai8    m 

6'' IS 

9I4  810 

6    9    ®S    0 

67t8 

"    18 

OM^IO 

6    0    ®8    m 

6»,8 

9 '4  8  9-8 

6    7^197  10>a 

osi" 

"    25 

9%®10i8 

6    6    ®S    1»2 

61a        9S8®10 

6    9     ©3    0 

GU,j 

Deo.  2 

9^981018 

6    6    ®8    Ha 

OHie    95gaio 

6    9    ®8    0 

6II18 

"      9 

938310% 

fi    6    ®S    l^j 
fe    6    a8    0 

OOia      Q^-ai   9^8 

0    9    ®8    0 

fi»8 

"    16 

9H-SIW 

6816      OSg  810 
0:ii6    9=8  ®10 

7   0   as    m 

«l3lg 

■•    23 

939^10 

6    6    ®8    0 

7    0    ®3    II2 

<•'"   fl 

••    30 

9%alO 

6    6    ®8    0 

611ii\    9»8®10 

7  0  a3   m! 

6% 

Jan.  6 

O^salO 

6     6     ®8    0 

6O1,      978®10%|7    lisa8    4I2I   6\ 

.Exports  OF  Cotton  (bales)  from  New  Tork  since  Sept.  1.  ISSI. 


Week  ending- 

Total 

since 

Sept.  1. 

Same 
period 
previ'u  •■ 

year. 

Exported  to- 

Dec. 
14. 

Dec. 
21. 

Dec. 

28. 

Jan. 
4. 

6,118  13.975 

13,650 

9.S94 

114.264 

159.612 

other  Britisli  ports 

50,  

3,453 

7,257 

Total  to  Great  Britain 

6,118 
1,304 

13,975 
258 

13,600    9,591 
351        413 

147,722 
15,074 

15,074 

15.003 

11.407 

2,040 

166,809 
22,719 

Otlier  French  ports 

413 

1,301 

559 
300 
500 

258 
1,115 

"2do 

351 

22,719 

Bremen  and  Hanover 

2,121        278 
910       300 
200j    

13,709 
14.560 

Otlier  ports 

4,680 

Total  to  Nobth.  Eorope 

Spain,  Op'rto,  Gibralt'r,&i' 
All  other 

1,359    1,315 

3,231        573 
100     

29,710 
837 

33,009 

460 
953 

Total  Spain,  &c 

8.781 



100     

837 

1,413 

Grand  Total  

1.5.573 

17,282 

10.585 

193.343 

220.010 

The  Followino  are  the  Receipts  of  Cottox  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  aiid 
since  September  1,  1881: 


Receipts 
from— 

New  York. 

Boston. 

Philadelphia. 

Baltimore. 

This 

Since 

This 

Since 

This 

Sinee 

This 

Since 

week. 

Sept.   1. 

week. 

Sept.   1. 

week. 

Sepl.l. 

week. 

Sept.  1. 

N'.  Orl'ans 

4.806  131.129 

Texas .... 

1,921     64.633 

Savannah 

5,516  151,893 

1,162 

21,115 

2,606 

23,654 

2,353 

41,279 

Mobile... 

1,615 

1,61» 

Florida . . 

310 

5,894 

S.Car'lina 

7,384 

105,374 

13,110 

N.Car'liua 

4,307 

45.029 

12.688 

Vii-ftiaia.. 

9,040;  126,.'!  18 

1.332 

33.537 

4,105 

66,856 

North,  pts 
Tenn..&c. 

1,832|   8,513  102,142 

56 

15.920    81,716:   6.0011  72,174 

1,949 

24,015 

825 

10,021 

Foreign  . . 

1      1,4C3 

Til  is  year. 

49,234J715.2d8 

18.623  230,583 

3,949 

47,669 

7,283 

134,010 

Last  .year. 

32.157  626.124lll.274'ie5.985 

1,691  32.467 

7,391 

136.030 

SHippiNa  News.— The  exports  ot  cotton  from  the  United 
States  the  pa-st  week,  as  per  latest  mail  returns,  have  reached 
88,783  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday,  with  regard  to  New  York,  we 
include  the  manifests  of  all  ve.ssel3  cleared  up  ta  Wednesday 
night  of  this  week: 

Total  bales 

New  Tork— To  Liveroool.   per   steamers   England,   1,255 

Gailia,  509....CTermauio,   1,710. ...Lake  Ncpigon,    1,839 

....llopublic,  1,905. ...Wyoming.  2,376 9,594 

To  Havre,  per  steamer  Canada,  418 413 

To  Bremen,  per  steamer  Donau.  278 278 

To  Hamburg,  pinsleamiii-Cimbrla,  200.. ..Rhenauia.  100...         300 

5bw  V)ri,eans— To  Liverpool,  per  steamers  Historian,  3,750 

Shcvington,  8,409. ...Venezuelan,  2,970 15,129 

To  Bremen,  per  ship  Con.stantia,  3,272 3,272 

To  Bebastopol,  per  steamer  Ravousdalo,  3,161 3,161 

To  Vera  Cruz,  i)er  steamer  City  of  Meiida,  292 292 
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Total  bale*. 

MoniLK— To  I.lvrrniMil,  iicrHlilii  N.  Mcwlior,  9,367 2,.S(i7 

To  Uuvro,  ovrbarlt  Uomii,  ;i,;t31 3,331 

CUAKLBSTiiN— To  I/lv(iri>(iol,  por  burks   Atlantic,   1,050  Uplnnd 

Juliaiinii,  'J,i:i.*  Upluiiil  itMil  13'2  Hcit  [Hlaml 3,317 

To  Cork ,  for  oriliTH,  ppr  liiirk  I'lofimsor  8o1iwiiIkiu>i<1,  1,039.  1,030 
To  Uiivir,  pvi'  liiirkH  Jo.sva,  l,(i(!0  Ujiland  nud  1 1  Bon  Island 

...TluMular,  LL-iO  Upliiiul 2,821 

To  Aiimlt  TilHiii.  per  liai-k  8o8ti'tniit«.  1,080 1,U30 

To  llaiTvldiiit.  pi'i-  IdlK  Hi-iifiat,  ISO 450 

Savannah— To  llavio,  wv  liark  Ocoaii,  1,730  Upland 1,750 

To  Hniiioii.  per  Imrk  I.lilHklalf,  1,100  Upland 1,100 

To  AiiiHtrnlaiii,  per  liark  Medlior,  1,7.'>0  Upland 1,750 

Tbxa»— To  Mvi'ipool,  piT  balks  IIorlHM-l  C.  Hall,  2,141 Wey- 

moutli.  l.!)28 4,000 

To  Mnninn.  per  baiks  Hampton  Court,  3,377..  .Kosnios,  831  4,208 

WiLMiNOToN— To  IJverpool.  jicr  barks  Axdor,  l.tiii!) Krragon, 

1,1)33. ...raUa-i.  •-•.'J30....pprl)ark(intlnc  Klbnltz,  070 0,508 

Norfolk— To  Liverpool,  por  Htfanjtu-  I'otlierstouo,  7,070 per 

Hliip  Crusader.  I.t)!", pur  bark  Bclniuni,  «,.'>0'J 13,034 

Baltimokb— To  Hrcnifn,  per  8t«^anior  Ohio,  2.222 2,222 

Boston— To  Livoriwol,  per  steamers  Atlas,  960...Il)orlau,  1,536 

rannian,  yi.T 2,749 

PlHLADKi.riiiA— To  Liverpool,  i>er  steamers   Indiana,   800 

Ix>rd  Oougb,  2,000 2,800 


Total 

The  particular!)  of  these  shipmanta,  arraaged  ia  oar 
form,  ar«  as  follows: 

Bremfn  <t 
Liter-  llum- 

pool.  Barre.  bury. 
Kewtorlt..      0,304       413        5/8 

N.Orleans.   15,129  3,272 

Mobile 2,8«7  3.331     

CUarlesum.     3,317  2,821     1,680 

Savannah 1,750    1,100    1,730 

To.xas 4,060  4,208     

Wilmington     6,508  ... 

Norfolk....   13,684  . 

Baltimore 

Boston 2,748  . 

PMladolp'a      2,800  . 


Am$- 
Icr-    Sebas- 
(lam.  iopol. 

'.'.'.'.'.    3,161 


Saree- 
lona. 


430 


Vera 
Oruz. 


292 


2  222 


83,783 

asual 


Total. 

10.5S5 

21.854 

6,19^ 

9,307 

4.600 

8,27  7 

0,508 

13,684 

2.222 

2,7   8 

2,80J 


Total...   60.716    8.315  11.380    3.430    3,161        450       292    83,783 
Included  In  tlie  above  totals  are,  from  Charleston  to  Cork,  for  orders, 
1,039  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vesasls 

carrying  cotton  from  United  States  ports,  etc.: 

ViDAi.  Sala,  steamer  (3p.),  before  reported,  from  S.avannah  for  B.irc- 
lona,  wliieli  was  towel  into  Cbarlcston,  Doc.  12,  with  a  broken 
shaft,  retiirued,  J.m.  3,  to  BavannaU  for  ropiiirs,  thote  being  no 
w.kys  at  t'liarlcston  sullieieiulv  large  to  take  her  up. 

R'JSA  B,  (.steamboat),  with  about  S(JO  bales  of  cotton  on  board,  was 
totally  destroyed  by  flro  in  H  lyou  Darbournc,  Ave  miles  from 
Monroe,  La  ,  Dee.  30.  The  steaoier  was  valued  at  iJ^jOOi';  insured 
for  !f6,00y  ill  a  New  Orleans  company. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Uon. 

Tius. 

Wedneg. 

Thura. 

FH. 

Liverpool,  steam  d. 

'S3aS'4 

"32® '4 

633®  14 

"3i^-4 

Do          eall...d. 

.... 

.... 

Hivre,  steam c. 

"S3* 

"32* 

»33* 

1332- 

Do     sail e. 

Bremen,  steam,  .c. 

^ 

^ 

^16 

'16 

716 

T,„ 

Do       sail e. 

i 

^ 

Hamburg,  steaiu.(2. 

=1 

o 

7l« 

^16 

■'is 

'18 

Do         sall.-.d. 

B 

a 

Amst'd'm,  steam.c. 

>a3»l« 

•lasie 

laaOjg 

l.j®9ia 

Do          sail...(f. 

.... 

.... 



Baltic,  Bte.am....d. 

% 

38 

3e 

38 

Do     sail.. e. 

.... 

.... 



'  Compressed. 

LiVBBPooli. — By  cable  from  Liverpool,  we  have  the  following 
etatemaat  of  the  week's  .sales,  stocks,  &c.,  at  that  port,: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Im jH)rt  of  the  week 

Of  which  Amei'icou 

Amount  atloat 

Of  which  American 


Dee.  18.      I>ec.  23.      Dee.  30.      Jan.  6 


48. .500 

:!.80f' 

3.800 

35,f00 

9,800 

8.00c 

487,000 

374.000 

41,."jOO 

28,000 

244,000 

194,000 


76,000 

9,,500 

7,300 

65,000 

2,80C 

7,200 

471,000 

314.00t; 

59,000 

27,500 

280,000 

227.000 


43.50() 

1,500 

1,310 

31.000 

12,000 

11,000 

481,t)O0 

351,000 

80,000 

57,000 

292,000 

230,000 


38,500 

1,510 

1,430 

28,000 

2.500 

8,100 

519,000 

380,000 

82.000 

61,000 

302,000 

240.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  d,iy  »t  th  a 
week  ending  Jan.  6,  and  the  daily  oloslo^  prioes  of  spot  cotton.  ba\  e 
iMen  aa  follows: 


Spot, 

Market,  { 
12:30  r.M  \ 

Mld.Upl'df 
laio.Orl'ns 

Bales 

Bpeo.i5cexp. 


Saturday 


Monday     Tuesday. 


Mod.   biq. 

freely 
BuppUed 

658 
6^ 
10.000 

i.oao 


Dull 

but 

Hteudy. 

Quiet 

but 

fitoa<lr. 


Wedncs. 


lOasier. 

658 

6% 

8,000 

1.000 


Quiet. 

Stcidior. 


Thurgd*y. 


Steady. 

611,6 
10,000 

1.000 


steady. 

Dull 

and 

easier. 


Fndau 


Mod.    inq, 

freely 
supplied. 
6l),„ 
6"  1.1 
lO.ooo 
1,00c 


Dull 

and 

easier. 


The  actual  s.'jlei  of  futures  at  Llverimul  for  tho  same  weik  are  given 
below.  Tliese  sales  are  oa  the  b.nis  of  Uplands,  Low  Middling  elau*.-, 
uulotts  otherwise  stated. 


i^srvVi"'-"'^'- 


Oelitery.  a, 

Jan.-Feb 6<>i« 

Peb.-Mar 6»b 

Mar.-Apr O^i^a 

Apr.-May Ox:i;,.j 


TCMDAT. 
Dalittri/.  d, 

May.Jnne 0^ 

.liiuc.July «"'i8 

M»r.-Aor.    ...     ..«",» 

Jan Ol»M 


WCDHUDAT. 

Jan.-Feb 617,3  1  Ju„«.juiy 0% 

Feb.-Mar 6ii>32«>i8    Jnly-Ang BsJm 

.Vlar.-Apr 6i<8*<*3.i  I  Jan.-Feb eVi 

Apr.-May...«<i,B»«i32  I  April-May 6<C 

May-June  ..UHSajal'is  ( Juno-July 6»*gj 

Tbcudat. 

Jan.-Feb e»i«   IJuneJulv..  ..Qida^'ai 

Feb.-Mar ei^sa  I  July-Aug 6l»ig 

Apr-May 61I18    Mar.-Apr 6»',a 

May-Juue 62^33  |  July-Aug  ...63''s3'%>»ia 

Fbidat. 

Jon G8is'»l''33  I  Anr.-Har Ol',, 

Jan.-Feb  ...  .e^iea^'aa    May-June 61i93s,3 

Feb.-Mar 0H>32    Juno-July..  6l'i6»**32 

Mar.-Apr 621^3  '  July-Aug ai'ig 


DeUtety.  H. 

Jan.-Feb 6I>m 

Feb.-Mar yaiS 

■May -Juno 6<*m| 

Feb.-Mar eiT^ 

May-June 0*ln 

June- July..  eii|t9!<^ 

July-Aug .:.«V 

Apr.-May 623ja 

May-June 6\ 

Feb.-Mar 0^»l*n 

Apr.-May Oi'ia 

Jan.-Feb 0>i« 

May-June 6^ 

June-July 6'':« 


BREADSTUFFS. 

FRIDAY.  P.  M.,  January  6,  1882. 

The  flour  market  has  been  doll,  and  efforts  to  sustain  valaes, 
from  sympathy  with  the  grain  markets,  have  not  been  saccess- 
f  ul.  The  stocks  in  store  on  the  first  of  January  were  found  to 
be  about  425,000  bbls.,  or  much  larger  than  estimated,  and  the 
pressure  to  sell  has  increased,  while  the  export  demand  has 
been  impeded  by  an  upward  tendency  of  freights  to  the  United 
Kingdom.  Still,  the  declines  have  not  been  great  or  general, 
many  holders  of  good  lines  maintaining  their  positions  with 
much  pertinacity.    To-day  the  market  was  dull  and  weak. 

The  wheat  market  has  been  unsettled  and  variable,  prices 
fluctuating  not  only  from  day  to  day,  but  from  hour  to  hour, 
such  is  the  feverish  state  of  the  speculation.  The  efforts  to 
promote  a  higher  range  of  values  have  had  but  slight  and 
momentary  success,  and  yet  none  have  the  courage  to  sell  for 
lower  prices.  The  export  demind  has  been  fair,  and  con- 
siderable quantities  have  been  taken  for  the  Continent.  Buy- 
ing for  the  United  Kingdom  has  been  embarrassed  by  the 
advance  asked  for  ocean  freights.  Receipts  at  the  Western 
markets  have  been  in  much  better  proportion  to  last  year,  yet 
are  small,  affording  little  surplus  for  export.  To-day  the 
market  was  firm  from  scarcity,  but  dull  ;  Nc.  2  red  winter  $146 
for  February  and  $1  47%  for  March. 

The  market  for  Indian  com  is  but  a  repetition  of  that  of 
wheat.  'Ihe  demand  has  been  fair  and  general,  and  there  has 
been  considerable,  but  the  fluctuations  in  prices  as  well  as  the 
changes,  as  compared  with  last  Friday,  are  not  important.  To- 
day the  market  was  weak;  No.  2  mixed  for  February  71?4c. 
and  for  March  73%c. 

Rye  has  been  dull  and  weak.  Barley  has  been  more  active 
at  pretty  full  figures;  yet  the  firmness  of  holders  checked  the 
demand.  To-day  No.  1  Canada  sold  at  about  $1 12.  Oat.s  have  had 
rather  a  slow,  trade  in  the  regular  way,  and  the  speculation  has 
been  less  active.  Prices,  however,  have  been  pretty  well  main- 
tained. To-day  the  market  was  steady;  No.  2  graded  5lMc.  for 
white  and  50/^c.  for  mixed,  and  No.  2  mixed  50%c.  for  March. 

Stocks  of  grain  in  the  port  of  New  York  for  four  years: 


1870. 

Wheat 5,565,693 

Corn 3,855,425 

Oats 761,575 

Kye 936,958 

Barley 1,604,028 

Malt 186,750 

Peas 39,395 


Totals. 


12,948  ' 


1880. 

10,258,729 

1,318,97.-. 

815,816 

485,261 

1,367,508 

155,630 

14,239 

15,016,167 


1881. 

7,179,567 

2,599,694 

929,435 

225,121 

2-0,814 

146,275 

16,782 


1882. 
5,732.022 
6.244,700 

721,686 
415,271 
411»,271 
109,15!) 
12,769 


11,366,654        13,685.778 


•  The  following  are  closing  quotations: 


Flour, 
So.  2  spring...*  bbl. 

No.  2  winter 

Winter  suptirfiue 

Spring  siijwrtlne 

Spring  wheat  extras.. 

do  XX  and  XXX... 
Wis.  iMitn.  ryemix. 
Winter  sliipp'gextras. 

ilo  XXoudXXX... 

Patents 

City  shipiiag  extras. 
Southern,  bakei-s'  and 

family  brands 

iouih'ii  sb  ip'g  extras. 
Sye  flour,  superfine.. 
Com  meal  — 

Western,  Ac 

Brnnd.v^/lne.  «Vo.... 
Biiekw't  flour.lOOIbs. 
Wheat- 

Spnng...t 1 

{From  Iht 


S3  25  » 

3  65* 

4  35  a 
4  00» 

4  75» 

5  25» 
,5  55  d 
4P0» 
5C0» 
6!>0» 

6  909 

6  259 
5  40c» 
4  GOa 

3  3.') » 
3  73  a 
3  50» 


3  75 

4  25 
4  73 

4  40 

5  10 
6.50 

6  25 

5  40 

6  50 
8  50, 

7  25 

700 
5  85 
4  90 

3  75 
3  85 
3  80 


Grain. 
Wheat— 
Ked  winter 11 


Re<l  winter.  No.  2 
White 1 

Com— West,  mixed. 

West.  No.  2 

Western  yellow.. 
Western  white  ... 

Rye 

Oats— Mixed 

White 

Barley- 
Canada  No  1  —    1 
Canada  bright...     1 
State,  4-rowcd... 
State.  2-rowed... 

Buckwheat 1 

Barley  Malt— 
Caiiatla 1 

State 1 


33    91  43 
43>«»1  45 


32 
b8 
71 
70 
72 
93 
48 
50 


9142 

9     72  "a 
71% 
73 
75 
96 
51>a 
52  >a 


20    «1  37 
Seui  York  Produce  Stckawt*  ir««Wy.") 


10  -91  12 

15  91  IB 

...  91  00 

...  9    85 

00  9  .... 

25  91  3.% 

(K>  91  15 


Receipts  of  flour  and  grain  at  Western  lake  and  tlrsr  purl  s 
for  tite  week  ending  Deo.  31,  1881: 
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Al- 
OUoaKO  .... 
Milwaukee.. 

loledo 

Detxolt 

dereland 

Bt  Louia — 

Peoria 

Dulutli 


Flo)tr, 

bb;t. 

(196  Iba.) 

..     17,001 

..    75,738 

589 

..      5,218 

..      2,408 

..    24,571 

..      1,000 


Wheat, 
bush. 
(60  lbs.) 
106.091 
361,743 
38.320 
35,017 
6,800 
94.624 
11,300 


Corn, 

bush. 

(56  lbs.) 

323,052 

22,075 

35,555 

24,391 

16,500 

235.970 

210,800 


Oa(«,     Barley, 

Rge, 

bush.      bush. 

bush. 

lZ2lbs.)Hfilbs.) 

56  (6«  ) 

215,101  107.9.i3 

8  584 

71,930  155,790 

27,440 

2,290        7,500 

15.463     12.771 

20.800    17.425 

124.364    97,144 

3.6o6 

80,030     12,130 

13,100 

530,048  410,733 
445,569  373,227 


32.124 
46,943 


ToUl 127,185     653,834     870,343 

Same  time  '80.  194,291     8i>0,533  1.135.107 

Total  re(5eipts  at  same  ports  from  Dee.  26,  1831,  to  Jan.  1, 
1882,  as  compa:ed  with  the  previous  three  years  : 

1S81-S2.  1880-81.  1879-80.  1878-79 

Jlonr bbls.  127,i85  194.291  101,299  107,708 


Wheat bush. 

Oom 

Oats.. 

Barley 

Bye 


653,894 
870,313 
530.048 
410.733 
52,124 


800,553 

1,135,40V 

445,569 

373.227 

46,943 


1,312,641 

2,321,203 

399,337 

145.120 

63,7o8 


1.280.504 

1,289.393 

412445 

109,,547 

63.3S4 


lotateram  ....      ?, 517,142         2,801.700         1,232,039         3,135.3:3 
Comparative  receipts  (crop  movement)  at  same  ports  from 
Aagast  1,  1881,  to  January  1,  1882.  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-31.  1879-80.  1878-79 

Flour bbls.      3,712,981        3,93J,443         3,300,030        2,932.061 

Wheat bosh.  25,558.475 

Oom 69,902.398 

Oata 16,345,513 

Barlev 7,832.432 

Rye  2,716,519 


59.603.654 

43,H87.7H3 

13.823,592 

7,997,869 

2,886,174 


57,369.408 

41,356,7>^8 

17,272.425 

7,151,3^3 

1,020,927 

Xotalrratn...     112,355,337    148.256,563    128,303,822    124,170,871 
Comparative  shipments  of  Hour  and  grain  from  the  same 

pons  from  Bee.   26,  1881,  to    Jan.  1,  1882,  inclusive,  for  four 

years: 

1881-S2.  1880-31.  1879-90.  187S--79 

Flour bbls.  109,558  185,781  163,957  115  729 


Wheat bush. 

Oom 

Cats 

Barloy 

Bye 


236,541 
744.793 
3-i5.030 
212,933 
50,232 


•lt>taJ  (Train  ....      1,629.536 


379.360 
614,954 
417.391 
178.016 
58,730 


1.648,451 


178,630 

573,-.;:71 

238,030 

60,378 

46,332 

1,096,747 


455.414 

4U.0J3 

212,349 

86.221 

18,131 

1.183,148 


Bail  shipments  from   Western  lake   and  river  ports  for  the 
•reeks  ended : 

1881.  1881. 

ytetk  Week 

Dec.  31.  .Tail.  1. 

109,558  185,781 


Flour. 


...bbls. 


1880. 

Week 
Jan.  3. 
163,937 


Wheat bush.  236,541 

Oom 738.207 

Oats 372,171 

Barley 212,938 

Eye 50,232 


379,360 
614.954 
417,391 

178,016 
58,730 


178,086 

573,271 

238,080 

60  373 

46,332 


18,131 


Total 1,«!0,089        1.048,451    1,026,747    1,183,118 

Rail  and  lake  shipments  from  same  ports  for  last  foui  weeks: 


Week  Flour, 
endina—  ooia. 
Deo.  31...1i'9.353 
Dec.  24. ..111.309 
Dec.  1/... 121.311 
Dec.    10...  122,643 


Wheiil, 
busn. 
236.511 
316.366 
252.  IJI 
228,633 


Corn, 

bush. 

744,795 
1,001,949 

922.915 
1,131.324 


Oats, 
bush. 
385.030 
337,230 
311,922 
365,536 


B:irlcy, 
bush. 
212.038 
146.8')  1 
180.993 
163.705 


Rue 
bntih . 
50.23: 
42.657 
43.-73 
31.503 


Tot.,  4  wks. 467.821 
4w'k8'80.. 779,598 


1,034.183     3.301,183  1.419.763     709.437  169.730 
1.249.511      2.331.023  1.664,303     503.113  194,318 

Heceipts  of  ttour  and  grain  at  seaboard  ports  for  the  werfb 
euded  Dec.  31: 

Flmir, 
A  t—  bbls. 

Hew  York 111.119 

Boston 31,801 

Portland 1,000 

Montreal 8  264 

FhllHdtliiUla. . .    23,249 

Baltiuiore 25,430 

New  Orleans .. .    10.292 


Wheat, 

Corn, 

Oats.       Barley. 

Rye. 

hush. 

bush. 

bush.         bush. 

2l!),.3O0 

213,203 

115,980  103,600 

7,746 

23,290 

162,375 

02,100    17,727 

29.U85 

8,800 

4,800       

18,030 

988      3,1.-|0 

23,.300 

121.800 

73,10.)    26,000 

50  ■ 

163,000 

192,601 

12,000       

1,009 

203,218 

38,192       

Total  w»ek. 
Cor.  week  'io 


22  .',533     4-3.625     901,19!i     3 '.7.463  132.477      9,210 
236.321      933.412  1,136,376      232,153  12.,9.13    33,152 
Total  r*!eipts  at  sara^   ports  from  Dec.  26,  1831   to  Jan,   1, 
1882,  molouive,  for  four  years  : 


1879-90. 
2.16,334 

915,237 

1,786,539 

291,530 

101.715 

16,762 


1378-79. 
148.735 

793.320 

1,0h  1,773 

177,80) 

59^32 

23,662 


Total  tC'aiD  . 


1. 887.0  J7 


2,510,233         3.114.803         2.147,844 

Exports  from  Dnited  8Utes  seaboard  ports  and  from  Montreal 
for  week  ending  Dec.  31,  1881: 


Flour, 
From-  bhi,. 

New  York 62,316 

Boston 2,281 

Portl.ind .^00 

Hontn^l 

Phlladoiphla. .  80 

Baltimore 

New  Orleans..  72 


Wheat, 
bush. 

436,267 
',24,999 
29,285 


Corn, 
bttsh. 
310.111 
93,387 


Oats, 
bush. 
1,170 
15 


Rye. 
bush. 
16,251 


Pea', 
bush. 
3,013 


170,961 


31,000 

47,153 

810 


Total  for  w'k    65,4 1» 
Bime  time  '80.  136.203 


661.312 
1.783,375 


520.466 
875,912 


1,185 
339 


16,251 
8,820 


1,57  J 


4,720 
1,843 


.t  *v  '••'"^'e.'ipply  of  grain,  comprising  the  stocks  in  granary 
M  tue  prmpipal  points  of  accamulatiou  at  lalte  and  seaboard 
jortfl.  and  in  transit  by  raU  and   water,  Dec.  31,  1881.  was  as 


Barley, 
hush. 

77,199 
26S.0OO 
186,000 
311,(>63 
372,721 
273,897 


Rye, 

bush. 

162,116 

160.000 

£6.300 

9,057 

404.938 

100,794 


13,464 

28.184 
810.000 

67,714 

21,113 
272.585 

23,463 


9,673 


32,000 
91,913 
2,287 
ll,f.92 
33.896 


Wheal,  Corn.           Oats. 

Tn  store  at —  liush.  bush.           bunh. 

New  York          ...  1,731,343  5.42l',673  538,931 

Do.  afloat  (est.)  350.000  630,000  06,000 

Albany    ..    ......  1.500  87,000  28.500 

tXlo 6Gl,'.'56  273,762  17,122 

OUieaao       3.821,612  5,236,.50&  852,174 

Milwaukee 1,011,347  191  11,6110 

DulutU 180,009  

Toledo            1,018,535  201.087  23.770 

Detroit" 680.973  27.996  36,315 

Oswego 150,000  175.000          

St".  Louis 760.9-8  933.776  153,406 

Boaton 40,757  553,354  113,661 

Toronto 197.577  ......          1,913 

Montreal 122,391  51,015  5:1,.-:), 8 

PUiladelphia 355.796  551,257  105.000 

Peoria              13,837  108,125  177,7'23          3,(i33 

ludtanapoUs 343.100  ll.i,300  61.800          

Kansas  Ci*.y 339,624  101,092  46,253          

Baltim.re.. 1,898.789  1,031,105          

DownMiss'pi 6,588  12,853          

On  rail...... 511,311  1,218,397  437,271      218,338        55,032 

Tot  Dec.  31, '81..  17,702.769  16.861.137  2  717,211  2,972.271  1,301,723 
Deo  21, '81  ....  17.924.617  17.382.227  2,731,109  2,892.1011,317,978 
Deo  17,  '81  ...  18,246.598  17,932,263  2,589.090  2.851.627  1,323,911 
Dec    10  '81  .  18.503,725  18.399.901  2.719,017  3,124.265  1,232,041 

Dec.     3,  '81  18.376.127  18.817.321  2,820.015  3.165.971  1,253.216 

Jan.     1,  '81 23.313.49J  16,393,691  3.733,766  3,197,834      926,621 

Exports  or    Provisions. 
The  following  are  the  e.xports  of  provisions  from  New  'Sork, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Dee.  31,  1881,  and  their  distribution: 


140.187 

18.700 

7,708 


To— 

Pork, 

Beef, 

bbls. 

bb(s. 

London  

1,067 

1,115 

Liveii^ool 

1,111 

1.245: 

Glasgow 

450 

1,'J71 

Hull     

195 
25 

1 

Bristol 

15 

H.ivre 



Mui'seiUes — 

70 

Hamuurg 

362 

Copenhagen.. 

20 

50 

Biemcu 

Kotterdain... 

Antwerp 



Brazil 

.... 

Mexico 

2 

Central  Am.. 

28 

32 

S.  Am.  ports 

18 

1 

Cuba 

196 

28 

Hayti 

143 

West  Indies. - 

681 

139 

Brit.N.A.Col. 

969 

63 

Other  count's 

Total  week.. 

5,300 

3,331 

Prev's  week  . 

7,340 

4,239 

Lard, 
lbs. 


97,290 

2,481,512 

218,850 

414,720 

179,830 

1,133,210 

366,550 

1,831,100 

1,009.925 

247,830 

85,000 

1,787.000 

30,847 


99,482 

43,033 

249,609 

2,401.1 

102,153 

5.000 

5  0 


10,591,351 
10,387,782 


Bacon, 
lbs. 


108,775 
9,302,253 

506,825 
1,110,750 

528,150 

211,625 
72,500 

088,750 
1,232,900 

111,225 

l,653",5'oii 

210 

701 

2,519 

1,200 

21,530 


33,787 
5,300j 


10,011,815 
15,212,57'.' 


1.989,766 
2,201,383 


Cheese, 
lbs. 

Tallow, 
lbs. 

163,020 

1,189,101 

296,100 

is/j'oo 

79,300 

33.000 

112,200 

li',820 
210 

•••-•• 

290,800 
66,000 

i',998 

191 

1,771 

8,207 
l,i"80 

6,2'62 

1,000 


1,096,987 
026,245 


THE    DRY   GOODS    TRADE. 

Friday,  P    M.,  January  6,  1882. 

The  past  week  has  not  developed  any  material  change  in  the 
condition  of  the  dry  goods  market.  The  demand  at  first  hands 
has  shown  little,  if  any,  improvement,  but  the  movement  was 
somewhat  larger  than  during  the  previous  week,  agents  having 
made  fair  deliveries  of  cotton  and  woolen  goods,  knit  under- 
wear, white  goods,  &c  ,  iu  execution  of  back  orders.  The  job- 
bing trade  was  irregular  and,  upon  the  whole,  quiet.but  a  fair 
business  was  done  by  a  few  of  the  larger  jobbers  with  retailers 
from  Texas  and  remote  parts  of  the  West,  of  whom  a  good 
many  have  already  appeared  in  the  market.  Prices  remain 
steady  and  without  (Quotable  change,  and  stocks  of  the  most 
staple  goods  are  well  in  hand. 

Do.MESTic  Cotton  Goods.— The  export  trade  in  cotton  goods 
waj  comparatively  light,  the  total  shipmeots  for  the  week 
ending  January  3  having  been  only  812  packages,  including 
348  to  Argentine  Republic,  326  to  Great  Britain,  and  110  to 
Brazil.  Brown,  bleached  and  colored  cottons  ruled  quiet  but 
steady  at  unchanged  prices,  and  there  was  a  satisfactory  move- 
ment in  white  goods,  liberal  quantities  of  which  were  delivered 
to  jobbers  and  the  manufacturing  trade  on  account  of  former 
orders.  Print  cloths  ruled  quiet  at  4e.  less  one-half  per  cent 
for  "spots"  and  January  deliveries,  4o.  cash  for  64s64s  to 
April,  and  3^e.  for  56x603.  There  wis  more  inquiry  for  new 
medium  fancy  prints,  with  a  moderate  business  in  a  few  lead- 
ing makes,  but  other  calicoes  were  lightly  dealt  in.  Ginghams 
were  in  irregular  demand,  and  cotton  dress  goods  were  mostly 
quiet. 

Domestic  Wooles  Goods:— There  has  been  little  doing  in 
men's-wear  woolens  as  regards  new  business,  but  spring 
cassimeres,  suitings  and  worsted  coatings  continued  to  move  in 
fair  lots  on  account  of  back  orders.  Agents  are  not  prepared 
to  show  new  heavy  woolens  save  in  exceptional  cases,  bnt  some 
considerable  orders  have  already  been  booked  for  all-wool  and 
cotton  warp  cassimeres.  Kentucky  jeans  continued  dull  and 
satinets  were  in  limited  demand,  Cloakings  ruled  quiet  aside 
from  a  few  specialties,  which  were  taken  in  relatively  small 
parcels.  Flannels  and  blankets  were  in  light  request,  and 
worsted  dress  goods,  shawls  and  skirts  were  slow  of  sale.    Knit 
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anderwear  ooDiinaed  to  move  Bteadily  od  account  of  old  orden, 
bat  the  demand  was  strictly  moderate. 

FoHKiox  Dry  Goods  have  been  devoid  of  animation,  but 
importi'i'8  aro  now  nearly  ready  to  show  new  spring  goods,  and 
.1  more  active  demand  is  looked  for  in  the  near  future.  Laues 
and  embroideries  have  received  some  attention  from  the  manu- 
facturing trade,  but  silks,  dress  gooda,  linens,  &o.,  were  gener- 
ally quiet. 

■mporlatlouB  of  Drjr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  S,  18S2,  and  since  January  1,  and  the  same  facts 
for  the  corre.iponding  periods  of  1881,  are  as  follows: 
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Imports  of  Iieadlns  Articles. 

The  following  table,  compiled  from  Custom  House  return.s, 
shows  the  foreign  imports  of  leading  articles  at  this  port  for 
the  years  1881  and  1880: 

(The  qoantity  is  given  In  packagoa  when  not  otherwlso  speciflod.J 


China,  ibi'.— 
China  ..  ., 
Eartbeuw 

Glass  

GIa8i<wave . 
Glass  plate, 

Buttons 

Coal, tuns... 

Ctx'oa,  luiKS- 

Coffeo,  ba^s. 

Cotton  .bales 

DruRs,  Ac- 
Bark,  Peru. 
Blea.  powd 
Cochineal.. 
Gambler  .  . 
Gum,  Arab. 

Ib<1Ik<> 

Madder,  &c 
Oil,  OUve.. 
Opiuiu  ..  .. 
Boda,  bi^cb. 
Soda,  aal... 
Boda,  aah.. 

Flai 

Purs 

iiunny  cloth 

Hair 

Hemp,  bales 

Hides,  Ac- 
Bristles  . .  . 

Hides,  dr'Bd 

India  rubber 

ivory  

Jewelry  ,ifcc- 
Jewelry .. . 
Watches  .  . 

Unseed 

Molasses.... 

Hetals,&o— 

rntlory 

Hardware... 


1881. 


a8.707 

54.599 

498.397 

57.030 

8,199 

ll,03a 

58,161 

«3,3o'0 

2,683.114 

10,278 

31,880 

20.109 
5,483 

59,607 

7.914 

4,651 

701 

52.014 
1,327 
8,199 

48,797 

75.158 
7.260 

11,83." 

2.401 

7,090 

300,082 

2.622 

7,11(9 

7-'.785 

3,632 

1,733 

1,317 

171.427 

08,312 

G,848 
973 


1880. 


21,499 

59,133' 

721,960! 

61,182; 

7,44ll 

11,867 

80,177 

41,039 

3,909,133 

6,179 

34,523 

30,018 
4,03y 

95.492 
7,363 
6,673 
1,119 

49,590 
1,032 

11,753 

56. 125 

99.6iH 
7.032 

12,807 
4,40.i 

12,003 
251,694 

3,232 

8.122 

74.527 

2,412 

3.740 

1.169, 

440.012 

78,461 

7,663 
1,229 


Metals,  Ac — 

lion.  [ilg... 
"  KR.bar8 

Ijcad,  pigs . 

Spelter,  lbs 

Stool  

Tin,  boxes. 

Tin  «lb8.,lb8 
I'apci-atoclc. 
Siisar,  hhds, 

tc8.,  &bbU. 
Sujjar,  boxes 

and  bags... 

Tea ;... 

Tobacco.... 
Wines.  Ae, — 

Cliamp'gne 
Iniskets .. 

Wines 

Wool,  bales. 
lieporlcd  by 

value. 

radars 

Fancy  goods 

Fish 

Kiuits,  Ao.— 

I,<fn)ons  ..  . 

Oiaiigas  ... 

Nnts 

Kaisius 

Hides,  ondr. 

Rice .... 

Spicea,  Ac.— 

C:issia 

Uinxer ..  .. 

Pepi>er 

Saltiwtre ... 
Woods — 

Coi*^ 

Fnstio  ..... 

iMgvooA  .. 

Mahogany . 


1      1881.  1880. 


261,030 

351,253 

42,2S0 

1,082,553 

1,281, v:45 

;.«:;9,0S3 

»,250,0l7 

178,897 

573,460 

1,109,279 

:,405,iy3 

73,054 


221,282 

230.001 

02,307 


750.801 
810.64« 

781,74- 


429,715 
742,S15 

"87.088 


33 1. OS! 

70!!.. >0  1 

42..->12 

■'),107,J47 

.^14,770 

1,090.122 

20.821,»ii3 

305,573 

608,493 

3,703.006 

1,082,595 

77,0H 


161,.53S 
19s,339 
123,507 

$ 
1.520.191 
1,548.223 
039,130 


1.645.731 
1,631,581 
1,33.1.052 
793.314  2.441,^05 
318.501  23.400.444 
239.923        354,219 


81,114 

72,291 

924.197 

400,933 


755,98^ 
123,792 
802,514 
479,404 


Boeelpts  or  I<ea<linx  Arllolos  of   Domsstle  Prodaco. 

The  following  table,  baaed  upon  daily  reporta  made  to  the 
New  York  Produce  Exchange,  ahows  the  receipt*  of  leading 
articles  of  domestic  prodaoa  in  New  York  for  the  week  ending 
with  Tuesday  last  (correspoading  with  the  week  for  expurts)' 
also  the  rec.dpta  for  the  years  (ending  with  Tuesday  lastj  1881 
and  1880  : 


Ashes lilils, 

Uoaus bbls. 

Breadstiiffs— 

Floiir,  wheat l)bl». 

Coni  meal bbls, 

Wlieat biiBh. 

Rye bush 

Coiu bi'.»;» 

Oats bush. 

B.wley Inish 

Peas I)n»h. 

CotI  on bales. 

Cotton  seed  oil hbls. 

Flax  seeil bags. 

Grass  seed bags 

Hides No, 

Hides bales. 

Hoiw bales 

Leather sides, 

I^ead pigs. 

Molasses huds. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turjieutine,  spirits...  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bids. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts „ bush. 

Provisions  — 

Polk pkgs. 

Beef I'kgs. 

Cutmeati... pkgs. 

Butter....... pkgs. 

Cheese.... pkgs. 

Eggs blus. 

Lard tcs.  &  bbls. 

Lard kegs. 

Hogs,  drtssed No. 

Kicc pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sngar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tol)acco lihds. 

Whiskey bbls. 

Wool bales. 


Week  culling 
Jan.  3. 

Tear  1881. 

riar  1880. 

132 

4.580 

3,032 

1,713 

03,560 

72,032 

104,745 

5,093.240 

5,412,474 

1,573 

208,286 

179.351 

231,500 

44.413,913 

83.990,028 

6,512 

1, 303,0  W 

1,879,606 

168,963 

43,1)08,131 

00.784,311 

145,910 

14,760,100 

13,819.481 

i)4,550 

6,.302,37;i 

0,530,281 

10,438 

309,048 

618,319 

40,810 

1,237,031 

1,120.300 

112 

32,520 

40.729 

7,0>J0 

1,118,778 

304,345 

7,309 

148,700 

107,980 

1,128 

143,711 

142,999 
45,650 

408 

40,371 

1,308 

07,033 

03,892 

37,309 

2,812,011 

3,812,773 

6,767 

187,9.39 

109,609 

3,443 

545 

5,082 

88,lUb 

93,053 

1,870 

3,132 

1,117 

82,323 

100,699 

4,893 

31  7,082 

389,284 

279 

24,871 

23,402 

3,497 

2,099 

8,027 

006,431 

685.933 

200 

10,019 

10,792 
181 

1,239 

120,272 

94,621 

5,013 

179,097 

183,802 

827 

48,575 

39,741 

33,292 

1,238,033 

1,820.010 

10,649 

1,494,876 

1,399,824 

25,404 

2,903.781 

2.014,363 

4,389 

597,822 

559,551 

16,962 

031,021 

717,407 

7,386 

299,708 

216.594 

1,120 

52,309 

54,448 

1,768 

90,138 

77,667 

931 

121,522 

73,071 

475 

20,5 10 

24,746 

36 

10,013 

1,211 

84 

18.016 

16,288 

478 

49,320 

103.013 

816 

100,481 

158,191 

412 

87,842 

104,317 

5,079 

219,569 

300,536 

1,043 

108,921 

106,591 

Exports  ol  Leadlns  Articles  of  Oomestle  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
for  the  years  (ending  with  Tuesday  last)  1881  and  1880  : 


Ashes,  pots bbls. 

Ashes.  i>earls bbls. 

Beeswax lbs. 

Brciulstuffs— 

Flour,  wheat bbls, 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Uye bush. 

O.its bush. 

Larlcy bush. 

Peas bush. 

Corn bush 

Candles pkgs 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay I)ale8. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

8piiit8  turpeutiuo bbls. 

Rosiu bbls. 

Jar bbls. 

PiU'h bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Pctrnlemu gals. 

Piovisious — 

Pork bbls. 

Be«f bbls. 

Beef tiorc«s. 

Cutnieats. Itis. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhrls. 

Tobacco bales  and  cases. 

Tobaec«,manufautured.  lbs. 
WlialeboHM  ..., iIm. 


necK  eiiamg 
Jan.  3. 

Tear  1881. 

r<ar  1880. 

2 

1,303 

001 

195 

198 

1U8 

63,314 

87,080 

63,310 

4,140.114 

4,677,601 

3,261 

4,162 

507 

190,985 

190.437 

373.349 

41,708.182 

02,384,727 

8,276 

1,008.723 

2,143.8.10 

285 

431.420 

390,320 

15,477 

202,936 

1,032 

213.370 

324,352 

295,150 

31,731,985 

49,538.220 

1,112 

53,.390 

52.836 

1,230 

09,872 

39,439 

7,913 

338,643 

653,861 

842 

139,467 

124.387 

1.273 

85,871 

111,336 

277 

35,344 

29,007 

176 

235 

12.804 

32,186 

4,154 

189.243 

194.185 

301 

10.991 

7.494 

34 

5.146 

5.400 

25,632 

2,525,804 

4,352,224 

163.533 

71,031 

15,257 

292,569 

344,307 

i'77 

337.910 

721,498 

1,025 

39.218 

124,674 

6,268,540 

331,309,010 

253,650,255 

4.525 

197,009 

240.014 

1,011 

47.009 

58,920 

1,362 

02.141 

59.315 

12,83  1.1. .5 

3«9.8  W.OSO 

533.488.61U 

41.085 

18,421.187 

28,404.201 

1,683.198 

128.233.788 

124.131,361 

7.937.553 

230,230.733 

298.239.387 

70 

22.3!)0 

22,595 

991,290 

44,234.288 

80,417,273 

932 

85..322 

90.337 

780 

5  4. .53(1 

54.105 

47,797 

5,6->l,472 

6.508.336 

708 

131.820 

219.936 

40 
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Financial. 


AMERICAN 
FINANCE  COMP'Y, 

a  &  r  NASSAU  ST..  KEW  YORK, 
434   LIBRAKY    ST.,   PHII-ADKLPHIA, 

PORTLAND   BLOCK,   CHICAGO, 
capital  StocK,^-    ■    »l,000,000 

BOUND  INVKSTMBNT  SECURITIES  furnished 
to  Corporate  and  PrlTttte  Investors. 

CAPITAL  FUKNISUED  OK  PROCURED  for 
RaUroad  Oompanles  haying  lines  under  construc- 
Uon,  and  their  Bonds  purohasod  jr  negotiated. 

FINAN'CIAL  NBG0TIATI0N3  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  FINANCIAL  RE-OR- 
OANIZATION  of  Kailrond  Compan'es  and  other 
Corporations  whose  property  is  In  the  hands  of 
ReceiTen  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECDE- 
ITIES  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
ccnTert  them  Into  interest-paying  inveBtmonts. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  President. 
.fOHN    C.    NEW.  Vice-President. 
Wm.  p.  WATSOV,  Scc'y  and  Trea«. 

W.   W.   Farmer, 

MONROE.    LOUISIANA. 

Connselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  the  State,  in 
all  classes  of  cases.  Has  no  other  business,  and  de- 
votes his  personal  attention  and  all  his  time  cx^ln- 
tivtlv  to  his  profession.    Refers  to  Bank  of  Monroe. 

Uncurrent    Securities   a 
Specialty. 

0RDBR8  AND  CORRESPONDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES   KITCHEN,  70  Cedar  St. 

INVEST.nEXT    SECURITIES. 

An    assortment    of     desirable     bonds 
always  in  hand. 
Correspondence  solicited* 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY,  NEW  YdRK. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  anthorlied  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 

"itoin  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  kooks,  or  make  purchase  and 
sale  of  Government  and  other  securities.  „.„„. 
Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.  IIIPLKV  ROPKS,  President, 

lor  muuci.  cHAS.  R.  MARVIN.  Vice-Pres't. 

TRUSTEES: 
Wm.  B.  Kendall,  Henry  Sanger,     Alex.  McCue, 
John  P.  Rolte,      Chas.H. Marvin.  A.  A.  Low. 
B.  F.  Knowlton,   Abm.  B.Baylis.  Henry  K.Sheldon, 
H.E.  Plerrepont,  Dan'ICliauncey,  John  T.Martin, 
Alex.  M.  White,   Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  II.  BUNKER.  Secretary. 


Financial. 


Olliffe   &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS   FOR   THE   PURCIIA.SE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE,  ,   ^   ^^     ^  „     , 

Member  of  N.  Y.  Stock  Exchange. 

EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange. 


C.  M.  RDTTER,  W.  N.  WAiKER. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &   Walker, 

BANKERS     \NI>    BROKERS, 

No.  80  BROADWAY,  N~W  YORK. 

Buv  and  Sell  on  Commission,  for  cash  or  oh  mar- 
gin. aB  Securities  dealt  In  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 


WM.D.  HiTCH, 

Member  N.  Y.  Stock  Exch. 


Wm.  b.  Kendall. 


E.    8.    Bailey, 

7    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIAETY. 

Caah  paid  at  once  for  the  above  Securities ;  or 
hey  wlll^be  sold  on  commUslon.  at  seller's  option. 

JOBMPuNDlR.  KDUARD  MEHTB.NS.  AUG.  NATHAN. 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Securities, 

20  EXCHANGE  PLACE.  NEW  YORK. 

U Orders  executed  on   the  London  and  European 
arkets. 

AUX.  8.   CLAUK  U.   B.  UaCOX 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Ptne  Street,   New  York. 

Buy  and  sell  on  commission  all  Securities  dealt  In 
at  the  New  York  stock  and  the  New  York  Minlni 
ExchauKes.  Deposits  received  and  Interest  allowed 
on  Dalanccs. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  W  EXCHANOB  PLACK,  NEW  TOKK. 

8VOCK8, 'BAIIKOAD  B0KI>8.  GOTIUNMEHrX  AND 
VUCELLANltOUS  SICUU1T1I.8  111!.. HI    AM>  Sol  D 


No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  Fisii  &  Hatch. 


George  Stakk. 


John  f.  Stare. 


George  Stark  &  Co., 

isa>ke:rs, 

no.  33  nassau  street,  new  york. 

tiuy  and  sell  Investment  Securities  foi  ciish  or  od 
commission.  A  specialty  miule  of  Western  Farm 
MortKH^es  beai  ing  from  7  to  10  per  cent  interest. 

Will  undertMlse  tho  noKUtiution  of  luuna  up  n 
Westprn  City  property  in  larjcp  nr  smnil  amount!'. 

W.  C.  KLOVIJ-.IONKS  WlLLIA.M    KoUI.<^U^', 

Alembers  oi  the  N.  T.  Stock  Exchange. 

Floyd- Jones  &  Robi^on, 

BANKERS    AND    BROKERS, 

No.    a    EXCHANGE    COURT, 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  suld  [strictly  on  commission]  for  cash 
or  on  muFKln. 


Gwynne  &   Da^y? 

fEetablislied  1854.]        No.  45  Wall  Street 

Transact  a  Reneral  banking;  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefullv  attended  to. 


Theo.  V.  8a  N».  John  Sickkls. 

MAX  E.  SAND,  Member  N.  Y.  Stock  Exob. 

Sand    Brothers  &  Co., 

BANKSRS  AND    BIIOKEUS, 
84    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 
tm   BROADWAY  AND  19  NEW   STREET, 

KEW   YOItK. 

STOCKS  AND  BONDS  BOtJGRT  AND  SOLD  ON 
COMMISSION. 


Frank   B.   Beers, 

LOCAL    SIOCKS. 

MUNICIPAL    BONDS, 

CAS     SECURITIES, 

16    COUKT    STREET,        31    PINE    STREET 
Brooklyn.  New   York. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Uailrcid  Stocks  .iiul  Bonds, 

auVEIIA'MIiXTS  &  FOREIGN  EXCUANUE. 

Chas.  k.  randam..  Otto  C.  wiehdm. 

Member  N.  V.  stock  Exclianse. 


Fred    H.  Smith, 

BANKERAND      BROKER, 

No.  20  BROAD  STREET,  NEW  YORK. 
KAILUOAU    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Years) 
A  SPECIALTY. 
Investors  or  Dealers  wishtntf  to  buy  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Kailway  Uonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


P.  W    Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BUILDING, 

WALL    SSTREET,  COK.  BROADWAY, 

STOCKS,   BONDS  &  COMMERCIAL  PAPER, 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  y.  Stuck  EjccbanKC. 
Acvancos  made    on    business   paper   and   other 

securitieu* 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKBK8, 
60    BKOAOWAV,    NEW    YORK, 

DEALEUS IN 

FIrst-Claaa    liiveHtinent    Secnrltlea. 

GOVERNMENT   BONDS,   STATK.  CITY.  COONTI 
RAILROAD  &  MISCKLLANKOIIS  SKcljHITIKS 

Bought  aud  Sold  on  CommlsBloa. 

LOANS    NEGOTIATED. 
iNTEnXST  AJXOWKD  ON  DEPOSITS. 


F.   E.    Trowbridge, 

BANKER    AND    BKOKEE, 

No.  5    BROAII    OR   *Z7    WALL    STREET, 

NEW    YORK. 

Member  o/  the  N.  Y.  Stock  Exchanof- 

Branch  Officf: 

BATEHAN    iSk    CO.,    WASHINGTON,  I>.  C 

A    General    Bankiuff    Business   Tranaactcd. 

Securities  bought  and  sold  on  commission  for  cash 
or  K>T\  niiirKin, 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  chock  at  sijrlit. 

4  per  cent  interest  ullowctl  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Pbiliidelphla  and  Baltimore  Kxchan^es. 

P.  S.— My  New  York  Weekly  Financial  Report  is 
mailed  free  of  cburire  on  applfcatloD. 

R.    J.  Kimball  &    Co., 

BANKERS   AND   BROKERS, 

No.    25  Nassau  Street,  New  Votk. 

Thirteen  Years'  Membership  in  New   York  Stock 
Kxcbunge. 

R.J.KlMUALI.,  A.  B.  L0UN8BEBY,  F.  K.  BALLASD 

Members  of  N.  Y.  Stock  UicbanKe. 


NI!:\>   YOniv  : 
Geo.  W.  CECii., 

Member  N.Y.  Stock  Ex. 
M.  ZlMMEUUAN. 


CINCINNATI.  O  : 
w.  P.  Thomas. 

\V.  M.  WiLSHlttK. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BliOKEKS, 

74    BROADWAY,    NEW    YORK. 

69   WEST   THIRD    ST.,    CINCINNATI,    O. 

Joseph  1".  Lloyd.  W.  C.  McKean 

Member  of  N.  Y.  Stock  Bxcb'ge 

Lloyd  &  McKean, 

34  AVALl^  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government.  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit* 
Subject  to  check,  and  allow  interest  on  balances. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  Cily  Bonds. 

Cas  Stocks,    dec, 

No.    1     NEW     SXKEET, 

NKW   YORK. 


Jauuart  7,  J.'-SIJ 
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I^nanolal. 


Buttrick  &    Elliman, 

BAKKEKS    A^D    BKOKBHS, 

Kom.  37  &  3»  Wall  8t,  New  York. 

BONDS,  aTOrKSnnJINVrSTMHNTSKCURITIKS 

BuL'uirr  and  sold  on  commission 

O.  A.  Bi'TTKirK,  Member  of  the  N.Y.  Block  Kich  ge 
Wm.  Klliman,  Member  uf  Ibe  N.Y.  Mlnlnu  Bxch's* 


H.  L.  Grant, 

No.     14S     BHOADWAV, 

NKW    YORK. 

CITY  RAILROAD  STOCKS  A    UONVS 

BOUUUT    AND    SOLO. 
See  quotations  of  City  Rallronds  In  tills  pnper 


J    D.  PBISC*.  .IAS.  WltlTBLY,  II.  CRtlOKTl  OAKI.IT 

UAKHV  (\   I.OOAN.       MAY.SAK1>  U.   KVUK. 

VV.  K.  TIUIVKKS.  Special  rartncr. 

Prince  &    Whitely, 

Ko     64     BUOADWAY,    NEW    YOBK, 

(Branch  Offlcp,  ISO  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  CommlRslon. 

Private  Telegrapli  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
trad  New  Haven. 


WM.   C.   NOYES, 

SI    NASS.li;    STREET,  NEW    YORK, 

DEALER  IX 

Ci.%S   STOCKS    Wn    BO\DS, 

TELEGRAPH    STOCKS, 
TRUST    COMPANYS'    STOCKS. 

City  and  otiicr  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS   SECURITIES. 

Taintor  &  Holt, 

BANKERS, 

No.   to    WALL    STREET,    NEW    YORK. 

TRANSACT  a  UENBltAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVKRNJIBNT,  MUNICIPAL  and 
RAILROAB  bonds. 

Prlrue  telegraph  wire*  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  II.  HOLT 


WALSTON  H.   BKOWN.  FRED.  A.  BROWN. 

Walston  H .  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   Jiaw  York. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NBQO. 

TIATION  OF 

RAILROAD    SECVKITIES. 

13oodt|^ 

S^  So. 

BANKERS, 

SM  BrandtTRy,   cnr.   Exchange    Place,  N.  Y> 
Branch  OOice,  128  La  Salle  St.,  Chicago. 

TUANSAfT  A  GENERAL  BANKING  BUSINESS, 
I.NCI.inJI.NG  THK  I'URCHASE  AND  SALE  OK 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
(UN.  BUY  AND  MKI.I,  INVKST.MKNT  SECURI- 
TIK«.  INTKRKST  ALLOWKD  ON  DEPOSITS 
SUBJECT  TO  CUKCK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODV,  C.  W.  McLki.LAN,  JB. 

USUBEK  LEI.AND.  F.   G.  SALTONSTAI.I. 


C^  Co. 


N  o  . 


B  A  IK  K  E  R  S  , 

18     W^ALL    STREET, 

New    Y'ork. 

Transaot  a  General  Banking  Business,  InolndltiA 
the  purchase  and  sale  of  STOCKS  and  BONDS  tor 
ORSh  or  on  margin. 

Bar  aad  Sell  Inveatment  Sccnrltlea. 

P    O.  BOX  «.»47 
A .  If .  KIDDKB.     WAri.AND  TrASC.      H.  J.  MOKSI 

W.  c  niix. 


flnanelal. 


Lummis  &  Day, 

Not.  84  and  86  DRBXBIi  DUILDINO,  Cor.  WALL 

and  BROAD  STRKBTS, 

RANKERN    AND    STOCK    BROKERS. 

William  Luuuis,  UKNnr  DAT, 

Members  of  New  York  Stock  IDichango. 


Simon     Borg, 

No.    M    WALL      STREET,     NEW     YORK. 
DEALER   IN   ALL   KINDS  OF 

Railroad    and    IiiTCstmcut  Secnritles. 

SOL'TIIKKN     SKCCRITIES    A    Bl'ECIALTT. 


KORDYCE  D.  BARKKR,  UgNRY  C.  TINKER 

Member  N.  Y.  Stock  Exchange. 

Barker  &    Tinker, 

STOCK    BROKERS, 
31  Si  33  BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  :ill  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Oilman,  Son  &  Co., 

BANKERS, 
62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business, bu} 
and  sell  Government  Bonds  and  Investment  &ecurU 
les. 

C.  L  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch   Office  and   Private  Wire 

at  the  *'  CUMUKiiLANo,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  tn   at    the  New  York 

Stock  Exchange. 

R.  R.  Lear        C.  I.  HtTDSON.      T.  H  Cdutis. 

Member  N.Y.  Stock  kxch. 


J.  S.   STANTON, 

DEALER  IN 

American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 

Richmond  &  West  Pt.  Terminal  &  Whoustag  Co. 

New  York,  Chicago  A  St.  Louis  SubscrlpUon,  and 

all  other  quotable  Construction  Stocks. 

17  NASSAU  STREET, 

BASBMENT. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  in  GoTernmenti,  Stocks 

and  InTestment  Securities, 

Oppositb  Skcond  St  ,       32  SOUTH  STREET, 

KALTimORE,     MB,, 

Have  Western  Union  wires  in  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  Issues 
of  the  Siute.  and  to  all  classes  of  Southern  State 
City  and  Railway  Securities.  Correspondence  so- 
licited. 

Swan  &  Barrett, 

BANKERS    AND    B  B  O  K  B  R  S  , 

186  middle  Street, 

PORTLAND,    mAINE. 

Dealers  In  Government,  State.  County,  C.ty  and 
Uallrrad  Bonds.  Bank  Stocks,  Ac. 

Desirable  Investment  Securities  constantly  on 
hand.  

P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKEKS, 
No.    305    OIlTe    Street, 

ST.  LOL'is,  mo.. 

But  and  sell  Government,  State,  County.  TownshlD 
ana  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  speclattr.  Foreign  exchange  boufititand  sold 


BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL,  $900,000. 
I.017ISVII.I.E,    KENTUCKY. 


George    Eustis    &   Co., 

BBO  K  ■  B8, 
OINCINNATI,  OHIO. 


Boatoa  Bankera. 


Foote  &   French, 

BANKERS, 

AND    DaALIBS    1  R 

GOVERNMENT    BONDS, 

Of    ALL    I3SUB8. 
OOUitlSaiOX    ORDERS    MXSOVTRD    tg 
BOSTON, 

NEW    YORK, 

PHILADELPHIA, 
No.  7   COVQRESS   STREET   AND 
No.  2  CONOKESS  SQUARE, 

BOSTON,     MASS. 

Brewster,  Basset  &  Co., 

BANKE-RS, 

No.     35     CONGRESS    STREET, 
BOl^TON. 

HKMBBB8  OF  THE  NBW  TOR&  AND  BOSTON 

STOCK  BXCHANOBS. 

ALSO, 

Dealers  In  .llunicipal,  Htalx,  Rallr*ad  aod 
United  Htntca  Bonda. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE    STREKT, 

BOSTON. 

Orders  for  Stocks  ozecuted  In  BostOB,  New  York 
and  other  markets. 

Chas.  A.  Sweet  &  Co., 

BANKKRS 

46   STATE   STREET,    BOSTON. 

DEALERS    IN     OOVERKMBNT    SECUBITIB8 
State,  City,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DBVONSHIRE   STREET, 
BOSTON. 


Philadelphia   Bunkers. 


Jos.  M.  Shoioiakib. 


Geo.  C.  Thomas. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  8oath  Third  ist.,        PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  Information  upon  financial  subjects 
furnished. _^^^^ 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r  Wnlnut   Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Rallwar  Bonds 
and  Stocks  bouKbt  and  sold  at  all  the  E^cooanges. 
investments  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonos  of  jrood  but  not  well* 
known  railroads  always  wanted  for  Investments  at 
the  best  rules,    orders  on  miin^ins  not  entertained 


Baltimore  Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     80UTII     STREET, 

BALTimORB. 

TRANSACT  A  GENERAL  DOMESTIC  AMD  JOB 
■ION   BANKING   BUSINESS. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS. 

No.  27  GERMAN   STREET, 

P.O.  Box  313.  BALTimOBB. 

Deposits  received  subject  to  check  st  sUtht,  aad 

Interest  allowed  on  dally  balances. 

Stocks.  Bonds,  Ac,  bouxht  and  sold  on  oommisatoB 

In  any  city.    Particular  attention  slven  to  Infor- 

mailon  rexardlng  Investment  SeouriUes. 


t» 
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Baltimore    Bankers. 


Wilson,  Colston  &  Co., 

BANKERS    AMD    BROKKRS. 
B.tLTimORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
epectalty. 

Correspondence  sollcltpa  and  information  fur- 
Dlsbed.  .   „ 

N.  y.  ConBBSPONDKXTS-McKIm  Brotliers  *  Co 


Soiitbcrn   Bankers. 


WM.C.CoiTRTNisy.Pres.  ErnestH.  PRiNOLE.Caah 
BAKK    OF    CHARLESTON, 

National  banking  Association, 
CIIARLEi^TON,   8.   C. 

RrieriAT-  ATTICNTION  OIVKN  TO  COLLKCTTONa^ 


E.  B,  bUBRUSS.  ireai.      A.  K.  walker,  casnier 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


TB08.  P.  MILLEU.  R.R.WILLIAMS.  JKO.W.  MILLER 
CHA6.  U.  HILLKK. 

Thos.  P.  Miller  &  Co., 

&ANKBRS. 
MOBILE,     ALABAItlA. 

Special  attention  paid  to  collections,  wih  promi't 
remittances  at  current  rates  ot  exctxa.ngv  un  a;ty  of 
p&rment 

Correspondents.— Qerman-Amerlcan  Banic  New 
Vork ;  Louisiana  National  Bank.  New  Orleans    Bunk 

of  I.iv*»rnool.  I.ir-(»ri>ooI. 


R.   II.    MAURV    &.    CO., 

STOCK    BROKERS. 
RICH.IIOXD,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railread  lionds  and  Stocks.  &c.  Virginia  State  Tax- 
Receirable  Coupons  bouKht  and  sold.  AH  orders 
promptlyattended  to- 

New  York  Correspondent.  VBRMILYE  &  CO. 

MEBCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Souihern  points  on  best 
tcnaB ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  MOBTOW.  raaii.     Vnr.l>.  R.  SCOTT.  V'.ce-Pres't. 

THOillAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  So'ithern  Securities 
especially  State  Bonds.  Tax  Coupons.  Ac.  Cor- 
yespondence  soiicited.  

HARRIS    &    RHIIVD, 

STOCK    AND    BOND    BEOKEKS, 

AUGUSTA,    GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
Ootrlght  <)r  on  commission.  Informatioa  furnisiied. 
Orders  and  corresp»>ndence  solicited. 


Western  Bankers. 


P.  F.  Keleher  8c  Co., 

805  OI*IVK  STREET,  ST.  LOUIS,  Mo. 

FIr&t-clasB  Western  Investment  Securities  for 
■ale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Tezae,  Arkansas  and  Colorado  Bondfi  a  apecia>tT> 
VaIllnformati<'n  ;.'tTen  in  reference  to  same  on  ap- 
Baation.    Coupons  and  dividends  collected. 

Jarvis,  Conklin  &  Co., 

I.OAN    BROKERS, 
KANJ^AS    CITY,    MISSOURI. 

WB8TERN    FARM    MORTGAGES,   YIELDING 
AND  8  PER  CENT.  A  SPECIALTY. 
Negotiate  School   District,  Township,  City  and 
Csunty  Bonds.     Write  for  circulars,  blanks    and 
references. 


Leonard  Matthews.     Edwards  Whitaker. 
Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
tMate,  City,  County  nnd  RK.  BondK  <&  Stocks. 

Orders  receive  prompt  and  personal  attention. 
Correepon dents,  Messrs.  Maxwell 
York  City,  nnd  Messrs.  Blake  Broil 


Correepondents,  Messrs.  MaxwelLi  Graves  New 
Fork  City,  and  Messrs.  Blake  BroinSl-s  It  Co..  New 
Tort  and  Boston. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  LodIb,  Mo.. 

BIALEBS  a 

■Dd  Botitbwestern  Mnnlclpal  and  Railroad 
Bonds  or  Stocks. 


Defmlted  bonds  a  speclalti.  Choice  investment 
jeouritles  always  for  sale.  Write  to  us  before  vcu 
bur  or  sell  any  Illinois.  Missouri  or  Kansas  bonrfs 


••JLJfF"'."'   i  ,  STATE  B ANK,    )  C.  T.  WALKER 
PiwMent.       I  Incorporated  1875.  (       CashierV 

German    Bank, 

LITTLR  ROCK,  ARK. 
CAPITAL  (Paid-in) •75,000 

SURPLUS a-ilooo 

Prrjnpt  aitenf  Ion  given  to  all  business  In  onrllne 

W.  V.CoitKr.i/poxDK!«T8-DonneiH,awion  *  On 

■■d  the  Metropolitan  Natlooal  Bank.  *  ^■' 


Western  Rankers. 


A.  Prescott  &  Co., 

BANKERS, 

Capital »60,000 

TOPEKA,    KANSAS. 

Mnnlclpal  Bonds  and  MortBape  Loans  Negotiated. 
Eight  per  cent  Farm  Mortgages  a  specialty.  A 
UBNBftAL  BANKING  BUSirfEsS  TRANSACTED. 
Collections  aud  correspondence  receive  prompt  at- 
tention. .    T.     ..      .. 

Cobrhspondents.— Boston,  National  Bank  of 
North  America:  New  York,  American  Exchange 
National  ISank  and  Ninth  National  Hank;  Chicago. 
Preston.  Kean  &  Co.;  St.  Louis,  Third  National 
Bank  ;  Kansas  City,  Rank  of  Kansas  City  and  Mer- 
chants' National  Bank 


Steamships. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this-  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossinK  the 
(Jhannel  in  a  small  boat. 

LABRADOR,  Joncla Wed..  Jan.  18.  4  A.  M. 

ST.  GERMAIN,  Delaplaine..  Wed..  Jan.  liS,  10  A.  M. 
AMERK^UE.  Santelli Wed..  Feb.  1.3  P.M. 

PRICE  OP  i*AssAGB— (including  wine,;  To  Havre- 
First  cabin,  *1U0  and  180  ;  second  cabin,  $60;  steer- 
ace,  $2«,  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  In  amounts  to  suit. 
FOR    MARSEILLES, 

TO0CHI-VO  AT  Cadiz,  QlBRALTAIt  &  BARCELONA. 

The  following  steamers  will  leave  New  Y^ork  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers; 
CALDERA About  Jan.  15 

RATES  OF  Passage— For  Cadiz  and  Gibraltar— 
flrst  cabin.  $75  and  $90;  for  Barcelona  and  Mar- 
seilles—First cabin,  $80  and  $100.    Steerage,  $32. 

Througli  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   DE  BEBIAN,  Asent, 

No.  6  Bo^Tlins  Green. 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS.     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK.  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS. 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNFTBD  STATES    BUNTING   COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109   Duane   .Street. 


THE     PERFECTED 

TYPE  WRITER. 


For  the  heavy  correspondence  of  Mer- 
cantile and  Banking  Houses  and  Corpo- 
rations. 

Used   and  endorsed    by  thousands  of 
Merchants,     Bankers     and     otflcers     of 
Corporations. 
Every  Machine  srnarantecd  satisfactory 

Send  for  circular  with  styles  and  prices 
and  selected  list  of  patrons  and  testi- 
monials. 

E.   REMINGTON    &    SONS, 

281    ic   283    Rroadway,    New    York. 

124  SontU  Seventh    St.,  Philadelphia. 

38    niadlaon    Street,    Chicago. 


Commercial    Curds 


C.  H.  &  E.  Odell, 

AGENTS   FOB 

Steel  and  Iron  Rail 

MANUFACTURERS, 

104  John  Street,  Rooms  10  &  11 

NEW    YORK   CITY. 


WORKS  AT  Orient,  L.  I.,  and 
Richmond,  Va. 


"  KtTBEKA" 
"ORIENT. 


The  Atlantic  &  Virginia 
Fertilizing   Co. 

of'fer  their  standard  brands 
ammoniated  Bone  Sdperi'iiosphate  of  Limb 

AND 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  Kood  working  agent  in  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Ap'^ly  (with  reference)  to 

W.    «.    CRENSHAAV,    Prei»'t, 

Crenshaw  Wakeuocse, 

Kiclimond,  Va. 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Fhiladclphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND    SHEETINGS, 

FEINTS,  DENIMS,  TICK8,  DUCKS,  &o. 
TeweU,  (tiiilts,  M^Iiitc  Gooils   and   HoHlcry. 

Drills,  Sheetings,  ttc.  /or  Export  Tradt, 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Waslilngtoii  Mills,   Clilcopee  Iflfs.  Co. 

Burlington  VVooIeu  i'o., 
Ellerton  New  Mills, 

Atlantic  Cotton  Mills, 

Saratoga  Victory  Mfg.  Co..  Ocean  Mills, 

Peabudy  lUlIls, 

and 

Hosiery  and  Knit  Underwear 

From  Various  Mills. 

NEW  YORK.  BOSTON. 

43  .t  45  WHITE  STRKKT.  15  CHADNCEY  STREET 

PillLAD3LPHIA. 

J.  W    DAYTON.  244  CHESTNUT  STREET. 

Whiting  Paper  Co., 

IIOLYOUE,    MASS. 

Bankera*  Leclt;er  nnd  Record  I'apers. 
machine  Hanil-Hlnde  I'npers. 
Antique  rnicliineut  I'npcru. 
Plated  l*apcrti. 
Bund    i'apera. 

AGENTS 

JAMES    D.     WHI'r.VOKE    Sc    CO., 

45  BEEK.MAN  STREET.  NKW  YORK.: 


^iu\  Wtm* 


GOLD  MEDAL,   PAHIS,   1878. 

Sis  CeUbrated  yumbers, 

303-404- 1 70-35 I -332, 

aJKlhis  other  styles  vxay  be  had  of  a?  I  deal'iTS 
m^  throughout  the  worlds 

Joseph  Gillott  &  Soil3>  New  Tork.  ' 


MUTUAIIIFE 

IRSURANCE  COMFAffiC 

^^  OF  NEW  YORK. 
,  T.S.WmSTON.PRESIDEIO: 
/SSUESEVERK  DESCRIPTION  OP 

llfUNDENBOWMENrmMS 

QN TERMS  AS  FAVORABLE  AS  THOSE 
OFANY  OTHER  COMPANY    ». 
ORGANIZED  APRILMT'^  184-2    -^ 

C/ISHASSETS  0YER$82.000.000 


^ 


jANUAiiv  7,  lefa.) 


THE   (JHIK^NICLK. 

Insuninco. 

fTo  m  e 

Insurance  Company 

OP    NBW     YOHK, 

OFKICK,    1 10    BKOAUWAY. 

(Finy-SIxtta  SX^.      J  aal    Rtatcment, 

RHOnriNO  TUK 

CONDITION  OF  Til K  COMPANY  ON  TUB  FIRST 

DAY  OK  Jlll.y,  IKMl. 

CASH  CAPITAL $3,000,000  00 

Rexorve  ror  Uiio»miMl  Prniiiliiina   1,H96,07S  00 

Reserve  for  Uiipulil  Logaea 2 1 0,721  20 

Net  8uri>lUB 1,758,027  03 

Cash  AsscU $0,806,029  32 

auminAKy  of  assets 

Iteld  In  tho  United  8Utos.  HTalllible  for  the  PAT- 
MKNT  of  I.ObSKS  l>y  KIKK  iinil  for  the  pniteo- 
tlonof  Pollcy-llolacrsof  FIIIK  INSUilANCU: 

nashln  Uunka tl63,877  14 

Bonds  and  mortKaires,  belnir  tirsi  Hen  on 

re»l  e»lato  (worth  ?S,BHn,55«) 1,715,068  00 

United  StiitGD  stockn  (iiiurlttit  value) 2,020.100  00 

Hunk*  Kit.  st()Ck»'Alwl.«.(niurkctviilue)      6S6JS17  90 
StHte  and  niiliiiolpiil  t>'dH  (iiitirkut  value)      lU2,760  00 
I.oiins    on   stocks,  pHyabln   on   demand 
(market  valuoof  col  utcr'ls,  t2.1S0,T!M)  l,805.e00  00 

Interest  due  on  1st  July.  IWI S9,a09  11 

Premiums  uncoH'ct'd  &  In  h'lida  of  ajftfl.     143.203  17 
Ueal  estate S1.H1&  40 

roial $0,800,020  32 

CHAS.  J.  niARTIN,  PreKldenl. 
J.  II.  WAMIHI'KK.  Serietarir. 

CotlOII. 

Jno.  C.  Graham  &  Co., 

(Soccessors  to  R.  M.  WATEK3  &  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  Wllllnni  Street,  New  York. 

INVESTMENT     SECURITIK8     BOUGUT    AND 
V  OLD  FOR  A  C01IMI.<SI0N. 

Waldron  &  Tainter, 

GENERAL     COTTON     lUERCH.lNTS, 

97  PEARL  ai'REET,  NEW  YORK. 
'■  Future  "  orders  executed  at  N.  V.  Cotton  Rzch Ve 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl  Street,   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  ez£- 
otited       

WALTER  &  KROHN, 

COTTON     BROKERS, 

53   BEAVER  STREET,  NEW  YORK, 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

88   RUE   DE    LA   BOCRSE,   HAVRE. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGVSTA,     OEORCIA 

Kstlre  attention  given  to  purchase  of  COTTOa 
UUDEB  for  SPIUNKBS  and  KXPOKTKltS 
OORMSPONDBNOK  SOLICXTXO. 

Keferences :— National  Baaft  of  Auirust.-i.  Geori?)', 
Henry  Uentx  &  Co.,  Coininlsslon  Murrn^ints  New 
Verk ;  William  B.  DanaA  Co.,  Proiirlciurs  COHMll 
OlAL    iJTD    FINAXOIAL   CBKONIOLX,    and   Other  Ne« 

Yotk  Houses. 

John  F.'Wheless  &  Co., 

COTTON 
COlHiniSSIO.-V     MERCHANTS, 

NASHVILLE,  TENNE.SSEE. 

Special  attention  ulren  to  Spinners*  orders.  Cor 
respondcnce  solicited. 

Kcreup.NCEH.-  Third  and  Fourth  National  Banks 
and  l>roprietors  ot  tne  CuilONlcLK. 

Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBURG,     miss. 

Orders  to  Purchase  Cotton  la  our  market  solicited 
Refer  to  Messrs    WOODWABU  A  8TILLMAN 
New  York, 


YU 


Incurancc. 


OFFICE   OP   THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW    YORK,  January  25,  1881. 

Tlio  TruBtccs,  in  oonforiiiity  to  tlie  Clmrter  of 
the  Company,  submit  tho  following  Statouent 
of  lU  uflalra  on  the  3lHt  December,  1880: 
PremliimH  on  Mailue  Risks  from 

Ist  Juuuar}-,  1880,  to  31st  Be- 

ocmlKT,  1880 .^  $4,232,075  04 

ProiniuuiHou  Policies  not  marlred 

Miff  lat  January,  1860 1,405,047  23 

Total  Marine  I'rcmiuias  ....  $5,728,622  27 

PremiuiuB  marked  off  from  Ist 
Januao',  1880  to  Slst  Decem- 
ber,  1880 $4,141,097  80 

Losses  paid  during  the  same 
penoa $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 
United  States  and  State  ot  New 

York  Stock,  City,   Bank  and 

other  Stocks $8,983,558  00 

Loans    scoured  by  Stocks  and 

otherwiee 1,187,900  00 

Beal  Estate  and  Claims  due  the 

Company,  e.stimatcd  at 470,000  00 

Premium   Notes  and  Bills  Re- 

oelvable 1,628,921  34 

Cash  in  Bank 337,077  37 

Amount $12,608,336  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
oertlUcates  of  profits  wiU  be  paid  to  the  holders 
thereof,  or  their  legal  represcntatlTes,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
wUl  oease.  The  certificates  to  be  produced  at 
the  tinse  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  Deoewl>er, 
1880,  for  wliich  ccrtiHoates  will  bo  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    U.    CUAP.IIAN,    Secretary. 


TRUSTEES: 


J.  D.  Jonee, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Oirtls, 
Charles  fl.  Russell, 
Jamee  Low, 
David  Ijkue, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Bturgis, 
Adolph  Lemoyne, 
BeiOamin  H.  Field, 
Joslah  O.  Low 
Wmiam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Cbailes  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Miutum, 
Charles  H.  Marshal], 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  WUletts, 
Charles  D.  Leverloh, 
W'lllam  Bryoe, 
M  lliiam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Ck>ddlngtoa 
Horace  K.  Thurber, 
William  Degroot, 
Heiuy  Collins, 
JohaL.Riker. 


J.  D.  JONES,  President. 
CHARI.E8  DENNIS,  Vice-PresidenL 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  BATGN.  Sd.Vloe-Presidant. 


Cotton. 


Fielding,  Gwynn  &  Co. 

COTTON    FACTORS 

AKD 

COMMISSION      MERCHANTS 
1«  He  la  Bxciiaaae  Place, 


POST  BCILDIHO. 


NEW    rOBK 


JOHN    II.    CMS  BY    A.    CO., 

COTTO.V    BUYERS, 
MONTUO.MEKV,    Al.A. 

Pl-bchase  oxLr  o»  oanisiut.  roa  A'Coxuisnow 

Henry  Hentz  &  Co., 

O  K  N  K  R  A  I, 

roranissioN   merchants, 

S  South  Wllllnni  St.,  Nenr  York. 

Advances  made  on  Consignments  to 
lUesars.    JAITIES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throUKh 

messrs.  FINIiAY,  nuiR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOU  FUTURE  DELIVERY    COT- 
TON bouijht  and  sold  on  commission  In  New  York 
and  Liverpool;  also  at  New  Orleans  ihroujth  Messrs. 
8amucl  U.  Buck  it  Co. 

Gardes   &c   Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLE.\Ni«,    LA. 

Spectal  iittentlon  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contntfta  for  fotare 
delivery  of  cotton  tn  this  murket.  New  York  and 
Liverpool . 

James  F .  Wenman  &  Co. , 

COTTON    LROKKHS, 
No.  14«  Pearl  Street,  near  Wall,  N.  Y. 

Established  (In  Tontine  Bulldlnn)  IMO. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,  ice. 

25  WILLIAM  STREET.  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y. Cotton  Bzsb. 

Geo.  Brennecke  &  Co., 

COTTON    BROKEBS, 
No.  110   Pearl  Street,  New  York. 

itrruni  Co.vtracts  a  Spicialtv. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS. 
IT  Water  Street,  LIVKRPOOL, 

Receive  conslgrnnienUof  CottoD  and  other  Produce 
uid  execute  orders  at  the  KxchauKesIn  Llverioo', 
Kepresented  In  Kcw  York  at  the  oihce  of 

BABCOCK    BROTHERS    *    CO., 
SO  W^IJ,  stsxxt. 

■ ■ J  '    ■■  I. .  - 

Geo.  Copeland  &  Co., 

COTTO:!I    BROKEBS, 
136   PEARI.   STREET.  NEW^  YORK. 

A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
niACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shir  ment  ot 
Cotton  on  order  tor  Spinners  and  Exporters. 

Best  of  references  furnished.     Corras|> 
BOIIct*e<'. 


THE   BROivar 

Cotton    Gin  Company, 

NBVr    LONDON,    CONN., 

MANTTTACnmiSS    Or    THl    CILSBaATIO 

Brown  Cotton  Gins,  6In  Feeders]  and 
Condensers, 

COTTON    GINS    FOR    EXPORT. 


HENRY  W.  HARTBR,  ATTORNKT.Canton. 
Ohio,  conducta  all  classes  of  oases  asalnst  Indiv- 
iduals, railroads  and  other  corporations  In  both  State 
and  U.  S.  Courts.  Refers  to  C.  Aultman,  Canton  O., 
Isaac  Barter  A  Sons,  Cantoo,  O.;  Kountse  Bros 
Kew  York ;  Kz-Chlef  Jostloe  Annew,  Uoarer,  Pa. 


THE  CHRONICJLF. 


[Jancaby  7,  \i 


Woodward   &  Stillman, 


POST    BUILDING. 

C«r,  BxchaBge  Place,  Uanoircr  i  Benvcr  Sis. 

[Reab  or  Custom  HorsE], 

NKW  TORK. 

G  ENEB  AL  COMMISSION  MERCH  AN'l  S 

LOANS  MABK  ON    ACCEPTABLE 
SECUBIXY. 

Uberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
lor  the  purohaae  n  sale  of  contracU  for  future 
delWerr  of  cotton. 

Rogers  &  Pendleton, 

COMMISSION    MEBCHANTS, 
^0.  »r  PEAKL  STREET,  NEW  VORK. 

Advances  made  on  conslgnmenU  of  Cotton,  Grain 

"BuT*'and''i°en"contn,cts  for  future  dellTer,  of 
Grain  and  I'rovisions. ^ . 

HliNKY   M.  BVAXS.  CHAS.  FllANCIS  BBBBE. 

Member  N.  Y.  Cotton  Exchange. 

Evans  &  Beebe, 

COTTON   BROKERS. 

4-2  &  44  New  St.,  Rooms  10, 17. 18. 18.  New  \  ork 

17  Exi-hnnBP  Place,  Boston. 

Orders  promptly  cx'cuted  on  N.Y.  JjO"?"  ^''j'*<=- 

Refer  by  permission  to  JK"*".  Ycrmllye  *  Co 

Bankers  N.  Y.;  Messrs.  Uecker.  Howell  &  Co..  Bann- 

OTS°N  ".;  Hon.  TTNcl^on  Tappan.Clty  Chamberlain. 


INMAN,SWANN&Co 

COTTON     MERCHANTS, 

601'TON    FV-*i,'si^'^S-  BUILDING, 

New  York. 

LOANS  MADE  ON 

SOVTHERK    SECURITIES. 


Cotton. 


WM.  HBKRT  WOODS. 


8.  O.  MCBPHY 


J' 


T   w  Tiivaoi*  A.  R.  Bi.or.NT, 

Member  cbuonKxch'ge   Member  Produce  Kxch'ge. 

11.  U.  BoONTKKE,  Special. 

Hinson  &   Blount, 

COTTON   FACTORS 
And  General   Commission   Merciiants, 

89  PEARI.    ST.,    NEW    YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  DELIVERY  OF  COTTON 
AN  O  PRODUCE.  


Woods  &  Murphy, 

{POST     BPILDIXO.) 

16    &    18^  Excbanse    Place. 
COTTON,  STOCKS  AXD  BOXDS. 

ORDERS  IN  FUTVRE  CONTRACTS 
EXECVTEIj  in  NEir  YORK  AND  LIVERPOOL 


P.  O.  Box  2343. 


NEW  VORK. 


Uknuy  11.  Waek. 


GrLLIAT   80HKOKMH 


J.   F.   Crumble, 

114  Pearl  St.,    COTTOX,       New  York. 

Special  attention  given  to  orders  for  the  buying 
and  selling  of  Cotton  ior  Future  delivery. 
Member  of  Cotton  Exchange.  __^ 

B .  W.  Farley,  Robert  W. golsax,  J.  U. Farliy 
Memlir  N.  Y.*  of  Oolsan.Colt  *  Co.,  Men>ber  N  Y. 
Cotton  Excb'ge.        St.  Louis.  Mo.        Cotton  Kich. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    132    PEARL    STREET, 

r.  O.  BOX  3900.  NEW  YOBK. 

Special  attention  to  purchaae  and  sale  of  CON- 
TRACTS FOR  FUTURE  DELIVERY  OF  COTTOM 

CHAS.  ».  HOHORST,  JOH.N  K.  BARRETT 

C.  F.  Hohorst  &  Co., 

COTTOX 

COMMISSION     MERCHANTS 

No.    135    PEARL    STREET, 
Ketv  Yorli. 

Receive  Consignments  of  Cotton  and  other  produce 
UBKRAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of.Cotton. 

E.  S.  Jemison  &  Co., 

BANKERS 

AM> 

COTTON  COMMISSION    MERCHANTS, 
No.    10   Old  Slip,   New   York. 

Jemison,  Grocc  &  Co.,  Galveston,  Texas. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No*.  16  &  18  Exchanse  Place, 


Bennet  &   Foulke, 
commissioiv  merchants, 

121     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  tne  purchase  or  sale  of  Contracts  for  Future 
Jelivery. 


Geo.H.McFadden  &  Bro 

COTTON     FACTORS 

AND    COMMISSION     MERCHANTS 
121  Cbeotnul  St.,  PhlladelpUla. 


Miscellaneous. 


Ware  &  Schroeder, 

CJTTON    COMMISSION    MERCHANTS 

111  Pearl  Street,  Neiv  Tork. 

Special  attention  paid  to  the  execution  of  orde^^ 
for  the  purchate  or  sale  of  contracts  for  future  de 
livery  of  cotton.  Liberal  advances  made  on  con- 
signments. 


iETNA 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 
No.    114    PEARL    STREET. 


WARREN  BWIN,  JB. 


JOHN    M.   EWHS. 


Ewen   Brothers, 

COTTON     BROKERS, 

No8.   31   &  33    Broad    Street, 

NEW    YORK. 


LXBUAN,  AEBAHAH  &  CO., 

New  Crleans,  La. 


Lehman,  Dtiks  &  Co 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
C03I7IISSION    MERCHANTS, 

40    BXCHANGK    PLACE, 

tiew   York. 

Orders  execnted  at  the  CJtton  Exchcnges  In  New 
York  and  Llveipool  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre. 
ipondents  In  Liverpool,  Messrs.  iJ.  Newgass  &  Co. 
and  Messrs.  L.  Rosenheim  ft  Sons. 


Insurance  Company 

OF    HARTFORD. 

Assets  Jamiar/  1, 1881 $7,424,073  72 

Liabilities  for   unpaicl   losses 

and  re-insurance  fund 1,69-1,801  80 

Capital ■        3,000,000  00 

NET  SURPLUS $2,729,271  »» 

No.  a   Cortlaiidt  St.,  New  York. 
JAS.   A.    ALEX.1NPER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUR«H. 

United  States  Board   of  Management, 

NEW     FORK  : 

SOLON  HUMPHREYS,  Ch't'n,(E.  D.Mor^  *  00 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
B   P    FABBRI,  Esg.  (Urexel,  Morgan  « l^o.) 
Hon.'  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 

Office  54  WUUam  St.,  New  York. 


POST  BCILDIKQ, 


NEW    YORK- 


BpeoUl  attention  given  to  the  Purchase  and  Bale 
ef  0»ntr«ct«  for  future  delivery  of  Cotton. 

WM.MOHIl.  H.  W.  H  ANEM  ANN.  CLEM  ENS  FISCHER 

Mohr,  Hanemann  &  Co., 

laa    PEARL   ST.  186  OBAVIER   ST., 

Mew  lork.  New  Orleans,  La. 

Spmiai.  ATTmmOM  Oiten  to  THB  EXBCOnOM 
or  ORDBR3  FOB  FtrrUBE  CONTEACTS. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Ezchangre  Bnilding,      NEW  TORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 


HYMANS    &    DANCY, 
Norfolk,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHAl^S, 

07  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

nOBILS,   ALA.  MERIDIAN,  IKISS, 


C^ommerda/ 
Union  Ins.  Uo. 

(OF  LOiVDOA'), 

ALFRED    PELL, 

Kesid^-»t  Manager, 

Sr  &  89  Wall  Strep.^ 
Wire    Rope. 

8TEELAND  CHARCOAL 
IRON  Of  superior  quality 
suitable  for  MINING  AND 
HOISTING      PURPOSES, 
\  Inclined  Planes,  Transmls- 
Islon  of  Power,  Ac.  ,Alao, 
IGalviHilzed    Cliiircoal   and 
luB  fur  Ships'  RlKBinK,Su8- 
!penslon    Bridges.    Derrick 
Guys.  Ferry  Ropes.  &c.    A 
large  stock   constantly  on 
hand  from  which  any  de- 
sired    lengths     are  ,  out- 
FLAT  STEEL  AND  IRON 
ROPES    for    Mining    pur- 
poses manufactured  to  or- 
— ^-1.  der.  _^ 

JOHN     W.    MASON    &   CO., 

43  Broadwar,  New  iTork. 


mw0^ 


f) 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

}       REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL    INTERESTS   OF  THE   UNITED   STATES 
>  = 


VOL.34 


NEW    YORK,   JANUARY   14.  1882. 


NO.  864 


Financial. 


AMERICAN 

Bank    Note    Company, 

143  BROADWAY,   NEW  YORK. 

Bl'siness  Founded  1793. 
incorporated  under  Imw»  al  State  of  New  Tork,  18B8. 

KKOHOANIitED  1879. 
BXORATERS  AND    I'KIXTERS  OF 
BOirVS.  POSTAQE  AND    KE  VENUE    STAMPS, 
LBOAL  TENDEIt  *  NATIONAL  BANK  NOTES 
of  ikt   VNIIED  STATES  and  for  manu  Fortltn 
Qovtmmentt. 

E.VQRAVINQ  AND  PRINTING 
OF  BANK  NOTES,  STATE  AND  RAILROAD 
BONDS,  SBARB  CERTIFICATES.  BILLS  01 
BXCBANOE.  DRAFTS,  CHECKS,  STAMPS.  4e. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STTLB 
FROM    !!<TEEt.    PliATES, 

With  BpeclHl  safoRuards  to  prevent  Caunterfettin^ 
yr  Alterations,  Special  i>aper8  manufactured  exdu- 
slvely  for  use  of  the  Company, 

Safety  THnts.  Safety  Papers. 

Work  Execated  in  Fireproof  BuildincB. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improved  Styles, 

Withor  without  Colors,  and  Tickets  of  all  Kind* 

TRUSTEES: 
A,  G,  Goodall,  President,  Jos.  W.  Drexel, 

James  MacUunoufrh.  Vice-Prest.,  A,  V.  Stout. 
A.  D.  Shepnrd,  Vice-President,     T.  H.  Porier, 
Wm.  Main  Smillio,  Vlce-Presl.,      Chris.  Mever, 
J.  T.  Robertson.  Vice-President,    O.  H.  Danforth, 
G.  H.  Stajncr,  Treasurer,  P.  C.  Lduosbury, 

Theo,  U.  Freeland,  Secretary. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  •  •  9,000,000  Franea. 


BOARD  OF  DIRECTORS 
PlLix  Orisar,  President. 

Alfred  .MAyuiNAY(Ur«ff&  Maqnlnay),  Vice-Pres 
J.  B.  Vov  DEu  BKCICK  ( Von  der  Ueclie  A  Marslly). 
Otto  gunthkr  (Corneille-David). 
Bhile  i>e  Uottal. 
Ad.  Fraxk  (Frank,  Model  &  Cle,1 
Aug,  NoTTEBoir.M  (Nottebohm  Frerea). 
Fk.  Duams  (.Michlels  Loos). 
JOH.  Dan.  KriiKMAXN.  Jr.  (Job.  Dan.  Fahrmaan.) 
Louis  VVebkikKi].  Weber  A  cie.) 
Jcuis  Kaute.nsihaucii  (C,  Schmid  a  Cle,) 

TRANSACTS    ▲ 

GENERAL    BANKING    BUSINESS. 


■"  19A  P,  Potter,  Prest. 


J.  J.  Eddy,  Cashier. 


Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
Mi;BPLtJ.<«, 


$400,000 
400,000 


Accounts  of  BanlH  and  Banlicrs  solicited. 

Collections  mu'ie  upon  favorable  terms, 
strictly  arstrclaaa  Investment  Securities  Nego- 
tiated. 


Samuel  M.    Smith, 

40    WAI<li    STREET, 

DEALER   IN 

City   Rallwiir    Securiiies,    Gas    nnd    Rank 

£!$tock*,    Insurance  Scrip. 


Financial. 


I>IAM:c>i>fI>S 


Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YORK, 
IMPORTERS    OF 

Diamonds,    Fine    Rnbies,    Sappliires, 
and  other  Precious   Stones, 

EXCLVSIVEL  t . 

l,ONDON,    33    HOI4BORN    VIADUCT. 

Aug.    T.   Post,    Banker, 

36     NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Socurltlen. 

CORRESPONDBNCB    SOLICITBD. 


LKWis  H.  Taylor.  Jr.  adcir 

L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    BOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  sublect  to  check  at  slfirht,  and 

Interest  allowed  on  diiily  balances. 

Stocks,  Bonds,  &c.,  bouKlit  and  sold  on  commisston 

In  Philadelphia  and  other  cities. 

Particular  attention  Kiven  to  information  reirard 

Ids  investmeat  Becxirltles.  


Wood,   Huestis   &   Co  , 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

8UCCXS90RS     TO 

IVOOD    dc    DAVIS. 

Execute  orders  in  all  securities  listed  at  the  New 
Tork  Stock  KzcbanKC.    l"»r  Sale, 
Fibst-Class  uailkoad  ■■  1ST  Mortoaoe  Bonds." 
OBORGB  C.  WOOD.  C.  H.  HUESTIS.  I..M.SWAN 


C.   E,   Jackson    &  Co., 

niDDLETOVrN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonda  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.    Correspondence  solicited. 


Geo.   K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CLASS     IIWTESTinE.\T8. 

Buy  and  Sell  un  Commlsalon,  for  cash  or  on  mar- 
Kin,  all  securitiea  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
graphy  


J.    P.    WINTRINGIItlM. 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

8ECOIUT1XS  BOUGHT  AT  TUB  AUCTION  SAI.E8. 

No.  36   PINE  STREET, 

NEW    YORK. 


l-'orelin   Exchange. 

)rexel,  Morgan  &  Co., 

WAL,L     MTREKT, 

•OHNBR   OF    BROAD,    NKW   TOKK. 

llrexel  n  Co.,    |  Drexel,  Harjes  k  Co 

M  HouTB  Taiso  St.,    81  Honlevard  Hanssmana 

"ttlladeiplila       |  Parln. 

noMKSTIC  AND  FORBMN  BANKERS. 

» -po.il.  receivedsuiijectto  Draft.    Secnrltlei. Gold, 

iCjOoivht  aiMl  Hoit!  ouCommiseioD.  Interest  allowed 

jn  Deposits.  Foreign  ICzchange.  Commercial  Credits, 

able  Tramf  rs.      C  rcolar  Letters   for  Travelers, 

iv>n*hlp  in  so  n»rts  i*f  the  worM. 

ATTORN  KVS  AHD  AOE77T8  OT 

.Heesns.    J.  S,  lYIORnAN   &  CO., 

No.  »  OLD  BROAD  ST..  LONDON 

Brown   Brothers  &  Co., 

No.    S»     WAI.I.    ST.,  N.    v., 

BUT  AND  SELL 

BILLS    OP    EXCHANCE 

OS  GREAT  BRITAIN  AND  IKKLAND,  FBANCB, 
GKRMANV.  BKLiaUV.  SWITZERLAND.  NOR- 
WAY. DENMARK.  SWKOBN  AN1>  HOLLAND. 

I  "nne  Commercial  and  Trarelers'  Credits 

IN    S1ERLIN9, 
AVAILABLE  IN  ANT   PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Quadaloupe. 
nAKE  TELEGRAPHIC  IRANSPBRS 

OF    noNKY 

BETWEEN   THIS  AND    OTHER     COUNTRIES. 

MAKE  COI^LECTION-  OF  DRAFTS  drawn 

auruHU  uu  ..li    uiuLs  in  the  United  States  and 

Canada,    and    -^f    Dralts    drawn   in    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOSNTB    POB 

KAHING    BROTHERS  A  OOIHPANT, 

S3    WALL    8TRBST.    NEW    YORK. 
38    STATB  STRKBT,    BOdTOM. 

J.  &  J.  Stuart  &  Co., 

38    NASSAU    STREET. 

BILLS    OF    ixCHANGE    ON 
«!niTH,    PAYNE    A    SMITH'S, 

BANKERS.    LONDON  ; 
mANGHBSTER    &    COUNTY     BANK, 

"LIMITED;" 

MANCHB8TBR,  PAYABLB  U)  LONDOll  -. 

ULSTER    BANKINfl    COIOPANT, 

BELFAST.    IKKLAND 
AXD  OH  TH> 

VATIONAL    BANK    OP    SCOTLAND, 

BDINBURO,  AND  BRANCHES; 

AXao. 

ABLE  TRAN8FRBS  AND  LRTTBB8  OF  CBKSIT 


John  B.  KsHnoT. 


J.  Kjothidt  Tod. 


J.   S.   Kennedy  &   Co., 

No.   63   WILLIAM   STRBBT, 

^•«r  Vork. 

BRAW   BILLS    ON   LONDON. 

BUT  COIHiHKRCIAL  PAPER  AND  BILI.S 
OF    EXCHANGE. 

ACT    A8     AGKNT8     roB    BANKS.    BAyCKBS    AMD 

Raii.ruao  Compamiks. 

MAKE    TELEGRAPHIC    TRANSFERS. 

Issue  Commercial   Credits    In    Sterling,  avallatolo 

throughout  the  World. 

BUT  AlfD  SELL  INVESTMENT  aXCCBITimS. 

CollMt  Divldendi,  Coupons  and  Foreign  and  Inland 

Btkfta. 


THE   (JHIIONICLR 
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Foreign  Exctaauge. 


August  Belmont  6c  Co., 

B  A  N-K  ER  8, 
ITos.   19   4c   21    Naasau    Street, 

iMua  TrsTelers'  Credits,  available  In  all  parts  of  the 

world,  throuKh  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


Insarance. 


MUNROE     &     Co. 


John 

No.  8  'Wall  Street,  New  York, 

No.    4     Post    Office    Square,    Boston. 

CHEQUES  Am)  CABLE  TRANSFEBS  OK 

nUNROE    &    CO.,    PARIS. 

•TKRLINS    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

i:iVOULAB     NOTKS     iLHD     CSSDITt    rOB    TBAVXI,SBS. 


J .  &  W.  Seligman  &  Co., 

BANEEBS, 
No.   94    BROADWAir, 

NEW   YORK. 

Issne  Letters  of  Credit  for  TraTelers, 

Payable    n  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

Morton,   Bliss   &   Co., 

35  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 

Issne  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  first-cla^s  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO LONDON. 

HOTTINQUBR  &  CO ) 

CREDIT  LYONNAIS )  PARIS. 

AM8TEKDAMSCHB  BANK,  -    -      AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS, 

62  WUliam  Street,  New  Torlt. 

Aooonnts  and  Agency  of  Banks,  Corporations, 
arms  and  iudlvidnals  received  upon  favorableterms. 

Dividends  and  interest  collected  and  remitted. 

A«t  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlsslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York, 

FOREIGN    BACKERS. 

CABLE  TRANSFERS,  BILLfi  OF  EXCHANGE 

AND 

COHMBBOIAI.  AMD  TRATKLBRS'  CKEDITO. 

C0SRB8P0NDBNT8  : 

BARING  BROTHERS  dc  CO.,  London. 

PERIER  FRERES  dc  CO.,  PnrU. 

MENDELSSOHN  Sc  CO.,  Berlin. 

NBW  YORkI 
William  Heath, 

CSABLU  E.  goiMCTtT. 


LONDON: 
Wm.  Russell  Wise' 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Conrt,  London,  Ensland. 

Dnm  Bills  of  Exchange  and  transact  a  geoeral 
flnanclal  commission  business.  ParticuUr  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKERS    AND    BROKERS, 

61    BROAOWAT,    NEW   TORK. 

Mnmu  or  Mbw  To«k  stock  BxcHAxca. 


SIXTY-SECOND   ANNUAL    STATEMENT; 

DECEMBER    31§t,    1S§1 ; 

OF    THE 

Mmk  INSUEANCE  CO, 

HARTFORD,    CONN. 


CASH  CAPITAL 

Reserve  for  Ee-Iiisurance  (Fire) 

Reserve  for  Re-Insurance  (Inland)... 

Reserve  for  Unpaid  Losses  (Fire) 

Reserve  for  Unpaid  Losses  (Inland)  . 

AH  otber  Claims 

NET  SURPLUS 


TOTAL  ASSETS. 


.  $4,000,000  00 

1,525,014  14 

13.032  48 

165,700  00 

19,345  80 

51,757  32 

3,127,422  90 

$8,902,272  64 


AS  FOLLOWS: 

Real  Estate  unincumbered 

Cash  on  hand  and  in  Bank a  

Gross  amount  in  the  hands  of  Agents  and  In  transit 

Loans  on  Bond  and  .Mortgage 

Loanson  Collaterals 

United  States  Currency  Bonds 

United  States  1881  Bonds  (extended  at  3}i) S 

United  states  Bonds  ..  4^ 

United  States  Bonds 4 

Alabama  State  Bolids 8 

Canada  Dominion  Stock 6 

Cennectiout  State  Bonds 6 

New  Hampshire  State  Bonds 6 

Rhode  Island  State  Bonds 6 

South  Carolina  State  Bonds  (Consolidated) 6 

Tennessee  t-tate  Bonds 6 

Hudton  County,  N.  J,  Bonds 6 

Barkhamsted,  Conn..  Town  Bonds 9 

Hartford,  Conn,  Town  Bonds 6 

Norwich,  Conn.,  Town  Bonds 7 

Norfolk,  Conn.,  Town  Bonds 6 

Danbnry,  Conn.,  Town  Bonds 8 

Pawl uckeL,  R.I. ,  Town  Bonds 7 

Windsor  Locks,  Conn.,  Town  Bonds 6 

Middletown,    onn.,Town  Bonds 6 

Bloomington.Ul.,  City  Bonds  8 

Boston,  Mass.,  City  Bonds  6 

Brooklyn,  N.  Y.,  City  Bonds ...  6 

BufTnlo.N.Y.,  City  Bonds 7 

Cleveland,  Ohio,  City  Bonds 6 

Cleveland,  Ohio,  City  Bonds 7 

Cincinnati,  Ohio,  City  Water  Bonds '    '  7 

Chicago,  HI.,  City  Bonds 7 

'""'"        ~      "  !!'  6 

7 


6       p.c. 


Semi-annual 
Quarterly 

Semi-annual 


Annual 
Semi-annual 


Annual 
Semi-annual 


ChlcaKO,  111.,  City  Water  Bonds. 

Detroit,  Mich.,  City  Bonds  ..  . 

Hartford,  Conn..  City  Bonds... 

Indianapolis,  Ind..  City  Bonds   '. '.M!. .".'.'.'.'.'!"'"  73-10" 

Ironton,  Ohio,  Oity  Bonds 8         " 

Jer8eyCity,N.  J.  City  Bonds '"'       8        •' 

Lockport,  N.  Y.,  City  Bonds 7 

Montreal.Canada,  Corporation  Stock 8         " 

Montreal,  Canada,  Corporation  Bonds 6         " 

Newark,  N.  J.,  City  Bonds '"7         " 

New  Brunswick,  N.J. ,  City  Bonds 7 

New  York  City  Stock e 

Rahway,  N.  J.,  City  Bonds 7 

Providence,  R.  I.,  City  Bonds 8 

East  Saginaw,  Mich.,  CUT  Bonds  ..  ..  '"  "  8         " 

Tltusvine,  Pa.,  City,  School  and  Water  Bonds!!!'.  8  4  10" 

Titusville,  Pa.,  City  Bonds 8         " 

Corry,  Pa..  City  Bonds 8 

Toledo,  Ohio,  City  Special  Bonds ".'' 73-10" 

Tuledo,  Ohio,  City  Water  Bonds....;.!!!!.  8         " 

Rochester,  N.  Y.,  City  Bonds ■"  7         " 

Oswetio,  N.  Y.,  City  Bonds 7         " 

West  School  District  Bonds,  Vernon,  Conn.'.'.'.'.!  6 

School  District,  No.  24,  Town  Woodbridge,  N.J  7 

Montezuma,  Iowa,  School  Bonds....  '"  6         " 

State  Center,  Iowa,  School  Bonds 5         " 

Blakesburg,  Iowa,  School  Bonds 6         " 

Atlantic  Dock  Company  Bonds 5         " 

K,','i?']'' 5  §."!"'"i'';i'°°'*li'*- 'Second  Mort.  Bonds  7 

Buffalo  i  Krie  llailroad  Bonds  ..  7         " 

rl23'S"',-F.i""!^f'"!!"°'*P-'f'"-8-P-PlrstM!Bds  7 

C  ev.  Col  an.  &  Ind  aniip.  KK.  1st  Cons.  M.  Bds.  7 

C  eve  and  PaineBville&  Ash.  HR.Mort.  Bonds..  7 

Cleveland  &  Toledo  RK.  General  S.  K.  Bonds..  7 

Oh  caKo  Bur   ngton  &  Quincy  RR.  s.  F.  Bonds...  8 

CiicagoBurllnKton&QuincyRR.  Cons.  Bonds..  7 

Cb  ciKio  &  Isorthwestein  RK.  First  Mortgage  Bds  7 

!!l"""5".'*"^"'''-''"«'""''nRH.  S.  F.  Bonds.  .".  8 

Che.  A  Northwest.  UR.  Gen.  Con.  Gold  Mort.  Bds  7 

Ch  cage  &Northwest.RK.  Cons.  S.  F.  Mort   Bds  7 

Ch  cago  Rock  Island  &  Pacitic  RR.  Mort.  B.inds! '  8 

Chicago*  West  Indiana  Ri<.  Mortgage  Bonds.  ° 
Chicago  Mil.  &  St.  P.  (C.  &  Mil.  Div Tlat  M    Riii 
Chic   Mil.  &  St.  P.  (H.  &  U.  Div./rr  l,t  M   Bds' 
Cincinnati  Hamilton  &  Day.  RK.  Mort.  Bonds"!' 
Coiiiuibus  &  Xenia  Hit.  .Mortgage  Bonds....  T 

Dayton  *  Western  RR.  Mortgage  Bonds 

De  aware  &  Ifud.son  Canal  Co.  jMortgage  Bonds. ! 
Del.  &  Hud.  Canal  Co.  (Penn.  Uiv.)  Mort.  Bonds 
Uar  em  River  &  Port  Chester  KK.  1st  Mort.  Bdl! 
Harlem  River  &  Port  Chester  RR.  1st  Mort.  Bds 

Housatonie  KR.  First  Mortgage  B.,nd8  .  B 

Housatonic  (Rolling  Stock  Certiticates)  ...  !!!!!'  B 

Indianapolis  ACincinnat  IRK.  Mortgage  Bonds  7 

•iSnlrS  ,^;"""'  .'J,?''?.'"''^  '"'•  Mortgage  Bonds  6 

.lollet  &  Chicago  KR,  F  rst  S.  F.  Mortgage  Bonds  S 

I'^.i'^'ih*  "™  M'™e»  «K.  First  Sortflage  BoSds  5 

Lake  shore  KR.;. Mortgage  Bonds  7 

J>a|ie  Shore  tc  Mlchiuan  Soiith.RK.  Keg'.'s'F'Bda'  7 

itke  %lZt  t  -x! I'^f  •  Southern  RR.  Flrsl  Cons  «ds  7 

I.ake  Shore  &. Michigan  South. 'KR. 2d  Cons   Hd«  7 

Little  Miami  RK.  Mortgage  fionds  ''  - 


Quarterly 


Semi 


Michigan  Cenirdl  KK.  second  .Mortgage'Sonds" 
M  n',',''i"i.*^'i"''''!"  ?;,'■  ''^'li'M'ment  honds  !! 

Mich  buuthein&  N.  In.ilaiui  KK.  Gon.  Mort  Bds 
Morris  .t  Essex  KK.  First  Mortgage  Bonds 
Morris  ,t  E,se.x  RK.  Second  Mortage  Bondi!'" 


Pittsburg  Ft.Wayne-&'th;i:'HR.'Frrst  Mort  Bd2 
Pittsburg  Ft. Wayne  &  Ohio.  RR.  Second  M.  Bds! 


■annual 


Int.  $100,000 
67.000 
"         50,000 
"       188.000 
10.000 
8,070  69 
108,800 
4S,000 
91,000 
"         14,805 
"         31,000 
25,000 
13,000 
46,000 
100,000 
20,000 
15,000 
100,000 
24,000 
60,000 
20,000 
50,000 
11,000 
60,000 
"         26,000 
80,000 
80,000 
"I        53,000 
10,000 
"         50,000 
"       113,000 
50,000 
"         10,000 
46,000 
28,000 
"         18,000 
10,000 
60,000 
20,000 
21,000 
45,000 
50,000 
12,000 
16,000 
20,000 
10,000 
13,000 
5.000 
26,000 
25,000 
1.000 
"         20,000 
10,000 
15,00i 
3,000 
"         31,000 
50,000 
"         15,000 
26,000 
"         60,000 
22,000 
"         85,000 
40,000 
60,000 
50,000 
25,000 
25,l;00 
25,000 
50.000 
50.000 
18,000 
26,000 
"         20,000 
"         50.000 
25,000 
80,000 
25,000 
100,000 
50,000 
50,000 
26,000 
25,000 

•  25,000 
IS.OOO 
40.000 
10,000 
12,000 

8,000 
'  40,000 
'         72,000 

50,000 
'         10,000 

25.000 

26,000 

21,000 

25,000 

60,000 

75,000 

•  176,000 

10,000 

25,000 

'         75,000 

72,000 


Market  Value 
$365,000 
1,181,789   08 
301,069   23 

75,572 

51,050 
128,500 

68,842  50 

57,250 
143,350 
8,100 
6,0TO  69 
114,467   60 

53,760 
101,920 

15,335  25 

22.940 

27,500 

13,650 

48,300 
125,000 

27,300 

15,300 
120,000 

25,680 

64,200 

22.400 

59,000 

le.ioo 

61,000 
25,600 
88,000 
57.500 
60,950 
10,200 

P7,rino 

122.040 

60,000 

10,500 

48,300 

28.750 

13,390 

10.300 

57,500 

22,000 

28,100 

15,750 

59,000 

12,600 

15,750 

20,000 

10,000 

14,560 
5,600 

29.500 

27,500 
1,080 

21,000 

10.200 

15.000 
3,000 

31,930 

63,000 

18,750 
31.250 
76,000 
26,300 
93,600 
42,800 
65,000 
55,000 
27,250 
30,750 
32,500 
84.000 
62,600 
22,500 
29,500 
21.200 
65,000 
26,260 
35,400 
31,750 
125,000 
58,000 
6,^000 
25,800 
27,600 
27,250 
18,360 
.  42,000 
12,400 
12,000 
10,400 
49,200 
72,000 
82,500 
10,600 
28,000 
27,000 
28,400 
29,600 
62,600 
81,750 
839,760 
13,000 
32,280 
105,000 
97,200 
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Intnrance. 


A I  banj  &  Suaquebanna  llailrosd  ComiNUij  Stock 

rontrmlUlilo  "  "     

Cloroland  &  Plttsburff  "  **     

Conneottoul  Itlver  "  "     

Dubuque  *8li>uz  CUT  "  "     

Jollet  AChioniio  "  '■     

Keokuk  A  Utta  Molnea  "  Preferred  "      

MurrU  &  Ksaoz  **  "        

New  York  Central  &  Hud.  RIT.    "  "      

N.  Y.  Now  Huron  A  Ilnrtford      "  "      

I'liiuburu  Ki.  Wiiyno  A  Chlo.      "  "     

Now  York  A  lltirlt'Di  **  "     

Ashuclot  *•  "      

Now   Britiiln   Niitliiniil    Bank  Stock,  Now  Britain,  Conn. 


PItUburg  Ft. Wayne  A  Chin.  RR.  Third  M.  Bonda 
Pilt»b.  Kt.  Wurno,t  (')ili'.  Kit.  Kiiulpment  Unndi 
8t.  Johnabury  li  I.»ko  CliiiiiivliLln  UU.  1st  M.  llda. 

VoriBOnt  Vulloy  Kullruntl  Hon,!..* 

Atlantlu  Mutirnl  InHUraumi  Cuiupauy  Sorlp 

04)  shares  ('oimootjaiit  RWer  C^m^iipr  Stock 

Stlo 

144 

inon 

I7» 

leo 

100 

138 
1000 
WK) 
1000 
TOO 
800 
lOO 
100 

87 
«M 

BO 

BO 
MO 
*00 

aoo 

846 

son 

ISO 
BSD 
481 

aoo 

Ml 
887 

aso 

400 
300 
100 
WK) 
100 
300 
400 
100 
TOO 
IHO 
1800 
886 
900 
877 
800 
9f77 
800 
ISO 
3S4 
IBO 
100 
100 
100 


p.  c.    Baisl-aiinaal  Int 


Aocmed  Interest, 


Klr!(t  Nutlonii:  lliink 
Kiirmers'  &  Muchanlos*  Nnt.  Bk.  " 
MorohimtiH'  Hanh  " 

MoruluintH'  Niitlonal  Bank  " 

Mochimlor*'  National  Bank  " 

.Ktna  National  Hank  " 

Anit>ri<;an  .National  Bank  ** 

Chart  or  Oak  National  Htmk  " 

City  National   Hank  " 

Connecticut  Klvor  Banking  Co.  " 
National  Kxcliun.e  Bank 
Kariners'A  Meohanios'  Nat.  Bk.  " 
First  National  Hank  " 

Hartford  National  Baik 
Ptnuni.x  National  Bank  '* 

Mtato  Bank  " 

Atuerican  Ezotaanse  Nat'l  Bk.    '* 
Nat.  Butchers*  A  Drovera*  Bk.    " 
National  City  Bank 
National  Bank  of  Comtnerce       " 
Hanover  National  Bank  " 

Importer'.^  Tradora"  .Nat.  Bk.     " 
Hank  01  tho  .Manhattan  Co  " 

Market  National  Batik  " 

Merchants'  National  Hank  " 

Merchants'  Kxchaneo  Nat.  Bk.  " 
.Mechanics'  National  Bank  " 

Motropolitan  National  Bank        " 
Nassau  Bank  " 

Banlt  of  N.Y*.  Nnt.  Bank's  Ass'n  " 
Bank  of  North  America  " 

Phenix  National  Bank  " 

Peoples  Hank  " 

National  Bank  of  the  Republic  " 
Union  .National  Bank 
N.Y.  Life  Insurance  ATrust  Co.  " 
United  States  Trust  Company     ** 
Union  Trust  Company  " 

Central  Trust  Company  '* 


Albany,  N.  Y. 
Philadelphia,  Pn  . 
8t.  liOuls,  Mo 


Hartford,  Conn.. 


Now  York  City.. 


Par  Valm. 
40,000 
40,000 
90,000 
80.000 
87,800 

8,000 
60,000 

7J«)() 
80,000 
17,800 
88.000 
10,000 
18,800 
80,000 

no,noo 

100,000 

78.000 

28,000 

10,000 

10,000 
6,700 

28,0(XI 

6,000 

8,000 

80.000 

20,000 

10,000 
IM.flOO 
20,000 

7,800 
27,800 
48,100 
20,000 
OS,  100 
82,700 
28,000 
40,000 

7,800 
10,000 
00,000 
10,000 
80,000 
20,000 
10,000 
36,000 

8,000 
30,000 
30,800 
20,000 
27,700 
14,000 

6,640 

8,000 
18,000 
17,700 
15,000 
10,000 
10,000 
10,000 


JfarlwC  Vahte 

68,000 

49,080 

OOJMO 

68,000 

87,800 
1,000 

68,000 
8,600 

67,000 

88,000 

21,860 

l,'l,000 

7.1100 

61.000 
108,000 
170,000 
100  JWO 
61,860 

11,000 

13.000 

10,720 
2»,700 

"  400 

ti,2.V> 
21,000 
2(1,000 
15,000 
48,440 
111,000 

8.2.'50 
42A'i0 
et,4,'M 
»1,400 
166,770 
142244 
27,."i00 

'jX),om 

0,750 
26,000 
75,000 
13,800 
78.000 
27,000 
14,000 
48,600 

8,000 
43,800 
67,660 
20,000 
38,780 
14,700 

8,872  40 

7,500 
21.000 
27,435 
6.1,000 
42,500 
20,000 
20.000 

2,450  41 


TOTAL  ASSETS  OF  THE  OOXPAirr $8,902,272  64 

I>.  jr.  HENDEE,  President.  J.  GOOSNOW,  Secretary. 

Win.  B.  CIiARK,  Assistant  Secretary. 


JAME8    A.    ALEXANDER,    Agrent, 

NO.  2  COBTLANDT  STREET,  NEW  YORK. 


Foreign    Exchange. 


Schulz  &  Ruckgaber, 

BANKERS. 
an   William  Street,  New  York. 

COKRESPOSDSNTS  OF  THE 

InternatlonRl    Bank  of    London    (Iiimited}. 
Loudon. 

Memra.  John  Berenbenr,  Goesler  &  Co.i 
llaniburs. 

Commercial  and  Trarelers'  Credits,    Bills  of  Sz- 
cbange.    Cable  Transfers. 


Financial. 


J.   H.  60ADBT  &   B.  E.  WALKER, 

JOINT   AGI5NTS 

Canadian   Banic   of   Commerce, 

16   EXCHANGE   PLACE, 

BUY  AND  8KLI>  STERLING  KXCHANOB,  CABLE 

TUAN8FKKS,  KTC. 

188UB   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OK  THE  WORLD. 


Knoblauch 


HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

«3    traU   street.   New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Kxchanee  and  New  York  Minlns  Board. 


The  Brooklyn  Trust  Co. 

Cor.of  MontaKae&ClintenBt8.,Brooklrii,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  H.S  necelver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  us  affcnt  in  tlie  sale  or  raanaKement  of 
real  estate,  coileut  interest  or  dividendB,  receive 
reKlstry  and  triinsfer  boults,  or  make  purchase  and 
sale  of  Government  and  otlier  securities. 

RcliKious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
Qnd  tills  Company  a  safe  and  convenient  depository 


for  money. 


UIPI^KV  KOI'KS,  President. 


'  &   Lichtenstein, 

BANKERS, 

29  William  St.,  eor.  Excliaiieo  Place, 

NHW    YORK. 

Make  TelOKraphlo  Money  Transfers. 

Draw  Bills  of  Kzchango  and  Issue  Letters  of 

Credit  on  ali  principal  cities  of  Europe. 

SPEtHAi.    PARTNER. 

DBIJTSCHI.   BANK,    Berlin. 


J.  a.  JiATHAM. 


F.  W.  PIBBT. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDINO, 

2    WALL    STREKT. 

IIVVESTMEXT     SECURITIES, 

Oity,  Baitroad  <f-  Miseellanemis  Stocks  and  Bond* 
FOREIGN    KXOHANGK. 


R.T.Wilson  &  Co., 

♦ANKERS  AND  COMMISSION  MERCHANTS 
%  Bxcbauxe  Court,  New  V«rlL. 


ixifi  JJJ3  I     K\i.r|-ac?,  iriuBiutiiib. 

CUAS.  R.  MARVIN.  Vloe-Pres't. 
TRUSTEES: 
Wm.  B.  Kendall,  Ilcnry  Sunxer,     Alex.  MoCue, 
John  P.  Rolfe,      Clias.  R.Miirvin.  A.  A.  Low. 
E.  K.  Knowlton,  Abm.  B.Ba;lis,  Henry  K.Sheldon, 
U.  B.  Pierreppnt.  Dttn'iChauncey,  John  T.  .Martin, 
Alex.  M.  White,  Joshih  o.  Low,    Kipley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlies. 
WM.  R.  BUNKER.  Secretary. 

A.  H.  Brown  &  Co., 

BANKJSnS    AND    BROKERS, 
T  Wall   St.,  Oor.  New,  New  ¥ork. 

INVB8T.MBNT    SECURITIES. 
Special  attention  to  baalneaa  of  conntrr  banks. 


WKSTBRN  UNION  TBI.EGRAPH 
COMPANY,  New  York,  Deo.  14. 1881. 
DIVIDEND  No.  58. 
The  Board  of  Directors  hare  declared  a  quarterly 
dividend  of  One  and  One  Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  reT- 
enues  of  the  three  months  ending  Deo.  81st  Inst, 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  16th  day  of  Janary  next,  to  shareholders  of 
record  on  the  80th  day  of  December  Instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  December  Inst., 
and  re-opened  on  the  mornlOK  of  the  I7th  of  Jaauary 
next.  Hi  H,  BOCUBSTUBiTreaaarer. 


FinaBclai. 


BHTABLIHHSD 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD  ST.,  NEW  YORK, 
STOCKS    ANI>    BUNDS, 

MEMBRIIS  W  TUB   N.   V    STOCK  KXOUANOB. 

A  strtetly  oomnilaslon  business  oundooted  In  the 
purchase  and  sale  of  Htooks  and  Bund,  on  Marcta 
or  for  InToatment. 

Complete  Financial  Report  Issued  weeklr  to  onr 
oorrespoodenu 


Hatch  &    Foote, 

BANKEKN,  No.   lit    WALL    STREKT, 

SUT    ARS    BSLL 

.OVBRNMKNT  BONDS,  STOCKS  AND  MI80BL. 

LANEOU8  SKCURITIBB. 

Lansdale    Boardman, 

STOCK    BROKCR, 

-0KFICK8— 
No.    SO     BROADWAY,     NEW    YOKK, 

Hall  Buildinq,  Tkov,  n.  y.. 
Connected  by  Private  Wire. 
All  seouritiei.  dealt  in  at  the  N.  y.  Stock  Excbanse 
bouKiit.  and  sold  on  conmiiMslon  and  carried  on  a  fair 
marrln.    Interest  allowed  on  credit  bainneea. 

Howard  Lapsi.et,  D.  8.  Wii.lasd, 

Members  N.  Y.  Stock  Exohiinge. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    5    WALL    STREKT, 
New  York. 

Miller,  Francis  &   Co., 

BANKERS  AND  BROKERS, 
48   WALL  STREET,  NEW  YORK. 

CHAS.A.  MILLBB.  JA8.  FBANC18.  EDWIN  J.  HANKS. 
EKNEST  OROE8BBCK,  ORAlTr  B.  SCHLXT, 

Members  N.  Y.  Stock  Kxduuuia 

Groesbeck  &  Schley, 

BROKERS, 
^o.    13    WALL     8TREET,    NEW    YORK. 


(oLLij^s.pouDEj^  3jEpn^s. 

25  f iNe  §T.  -  f^eu)Y0RK> 

Purchase  and  sell  en  Commission  OOVBRMMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  BXCUANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARK1CT.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DBP08ITB,  subject  to  check. 


Scioto  Railroad  1st  7s,  190S. 
Scioto  Railroad  2d  7s,  1879. 
Scioto  Railroad  Con.  78, 1919. 
Scioto  Railroad  Stock. 
Columbus  Sc  Tol.  IH  7s,  1910. 
Tol.  CIn.  &  St.  1..  Stock  &.  Bonds. 

D.   A.   EASTON, 

With  BOODY,  McLELLAN  &  CO.,  Banker*  and 
Members  N.Y.  Stock  Exclianirc,  58  Broadway. 

Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Deal*  In   Inventment    Seearlttea   aad 
Bonda  Generally. 

WANTED  t 

Indianapolis  A  9t.  Louis  lata. 

Golnmbus  &  Toledo  lata. 

Joliet  A  Northern  lata. 

Cincinnati  Richmond  i,  Fort  Wayne  Btook. 

CluoUuiaU  Uamllten  X  Dayton  Bond*' 


THK   CHRONICLE. 
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Financial. 


M^  A  N  T  E  D 

TO    P0RCHA8H    ALL    CLASSES    OF    BONDS 

OF  TBI 

Oltlea  of  Pltnbarc  and  Allecheny.  Pa.,  and 

Cauntj  ol  AIIPKtaeiir>  Pi- 

GEO.    B.    HlLLi    &.    CO.,    Broken, 

PITTSBUKU,    PA. 


T  ITTliE   ROCK     »1IS>I«SIPPI  BIT. 

«  TEXAS  RAILWAY  SECURITIES, 

8t.  Lonlii  Keokuk  A  Nortliweet  R'way  geouritles, 

Conneoticnt  Bank  Stocks  and  R'way  securities, 

and  otber  unlisted  investment  securities  deal  t  in. 

8A9IUEL.    B.    BARROWi^, 

38  BROAD  STREET. 


NOTICE  TO  H«»I,DERS  OF  BONDS  IS- 
8UKD  BY  THK  COUNTF  OK  GALVKSTON, 
In  the  State  of  Texas,  tn  aid  of  the  Gulf  Colorado  & 
Santa  Fe  Rallwaj  Company  : 

In  pursuance  of  the  rlpht  reserred  by  the  County 
of  GalTeston  tn  the  above-mentioned  bonds  to  re- 
deem the  same  at  expiration  of  any  year  after  the 
fifth  year  from  the  date  of  the  issuance  thersof ,  the 
ho)der.4  of  any  of  said  bonds  numbered  Irom  one  to 
three  hundred  and  fifty  InoluslTe  are  hereby  noti- 
fied to  present  the  same  for  payment  on  the  fol- 
lowing dayst,  10  wit ; 

Bonds  No.      l-200incl.,  on  July  1,  1882. 
Bonds  N".  201-260  Incl..  on  '  ctober  1. 1882. 
Bonds  No.  SSl-SOO  inol.,  on  October  15. 1882. 
Bonds  No.  301-350  incl.,  on  December  15, 1882. 
And  notice  Is  giyen  that  interest  will  cease  to  ac- 
crue on  any  of  said  bonds  bearing  the  above-meu- 
tloned  numbers  on  and  after  the  respeotlye  dates 
fixed  for  their  payment. 

By  order  of  the  County  Commissioners*  Court  of 
Galveston  County,  State  of  Ti  xas. 

WILLIAM  T.  AUSTIN, 
County  Judge  of  Galveston  County. 
Oalveston.  Dec.  29, 1881. 

I  HE      LAKE      SHORE     &     MICHIGAN 

I  80CTHKKN    RAILWAY    COMPANY. 
Tkxasureu's  office,  Gra.vdCe.vtkal  Depot,  ) 
NEW  VOEK,  December  23, 1881.     t 

The  Board  of  Directors  of  this  Company  liave  this 
day  declared  a  quarterly  dividend  of  TWO  PEK 
CENT  upon  its  capital  stock,  payable  on  vv  BDNBS- 
DAV,  the  FIRST  day  of  FEBRUARY  next,  at 
this  office. 

The  Transfer  Books  will  be   closed  at  3  o'clock 
P.  M.  on  Saturday,  the  Slst  instant,  and  will  be 
re-opened  on  the  morning  of  Saturday,  the  4th  day 
of  February  ne.xt. 
E.  D.  WORCESTER.  Treasurer. 

UOBILE  &.  OHIO  RAILROAD  CO. 

■"*■  INTBRBST  DIVIDENO  NO.  4, 

Sa  PER  I  EN  r,  upon  the  FIRST  PRB;FBRUED 
INCOME  AND  SINKING  FUND  DEBE.NTURBS 
and  IINTKREST  DIVIDKNI)  NO.  2,  2  PER  CENT, 
upon  (he  SECO.SD  PREFERKKD  INCOME  AND 
SINKING  FUND  DEBENTURES,  will  be  paid  to 
the  roKistered  holders  thereof  on  and  after  the  Ist 
day  of  February  next,  at  the  agency  of  the  com- 
pany. No.  11  Pine  Street,  in  the  city  of  New  York 
Tlie  transfer  books  of   the   flrst  and   second  De- 

s?roTt;r^'id"'i.Tb?uVrfnik't'  ■"'"""^  '-*»»'  --^ 

N.W  YORK,  Jan^ilt,^;'^''  "'^^^S'  ^""'""r- 

"PIOHMOND  &  WEST  POINT  TERIHI  v al 
■^*'  RAILWAY  t  WAREHOUSE  CO., 

145  BBOADWAT,  NEW  YORK,  Dec.  SI,  1881 
The  Richmond  4  Weet  Point  Terminal  Hallway 
a.  Warehouse  Company  having  given  to  the  stock- 
holders of  record  on  the  books  of  the  company  on 
Jauaary  10, 1882,  the  privilege  of  subscribing  on  or 
before  January  16. 1882,  a(  p'7r,to  the  Increased 
■took  of  the  company  (»2,«00,000)  to  the  extent  of 
two-ihlrds  of  their  hoidiUK  on  Janury  10. 1882,  in 
accordance  with  circular  dated  December  30, 1861, 
the  books  of  the  company  will  be  cli>8ed  at  the 
Union  Trust  Company  of  New  York,  the  transfer 
•geot,  at  8  o'clock  P.M.  January  13,  and  reopened 
a* •o'clock  A.  M.  January  16. 1882 

ti2«'.^.^«'  "'■"'■W  to  subscribe  wlli  give  no- 
«c.^.Uhe„fl,ceofjhe^^„^,»^,«^^^^^ 

S^Af?,'.^?.A^V»^J?.,^^ANCISCORA^^^^^^ 

Firn  pVef..'^''d  SUK  ""^iV  ,S^\,'n'^L'??,f,"r.^'^^^ 
nesday,  Kebrnar,  l.iasil,  ,tockh,^deri  if'reco^d 

Bro°;,'Sf%'L";''KT.t''k'e'?;'rrS!rte''k'„\«,7^i-fr'sj 

^o«.d  on  Tuesday   Januarri?,  18a,l°'Iliree  (sl 

f.Ss^'/s.fssf.'""'  "■' '"« r 'v;^!"£iiVTl;'"''"'' 

Treasurer. 

QFPICB      OF     THB     HOMBSTAKK 

yMININO  COMPANY.  No.  18  Wali,  St     New 
Tom,  January  12.  1882. 

DIVIDEND  No.  41. 

The   Re«ul«-  Monthly  Dividend  of  Thirty  Cents 

per  share  has  been  declared  for  December  oavabio 

at  the  o«c  of  the  transfer  agents,  WeU,  'fX^* 

Co..  06  Broadway,  on  the  26th  instant. 

Transfer  books  close  on  the  20th  insUnt 

H.  B.  PAB80N8,  Assistant  8a<i«tary. 


Financial. 


SOUTH  CAROLINA  RAILRO.\D  CO. 
NOTICE  TO  BONDHOLDERS  : 
Notice  is  hereby  given  to  holders  of  the  flrst  mort- 
gage domestic  7  per  cent  bonds  of  the  South 'laro- 
llna  Railroad  Company,  now  due.  that  the  principal 
of  the  same  will  be  paid  on  presentation  at  the 
office  of  the  South  Carolina  Hallway  Company,  No. 
76  Wall  Street,  New  York  City,  with  interest  as 
accrued, ar,d  that  interest  on  the  >ame  will  cease 
from  and  af»er  the  1st  day  of  February,  1882. 

Holders  of  said  bonds  are  also  hereby  informed 
that  the  privilege  is  offered  to  them,  up  to  Feb.  1, 
18*^2,  of  exchanging  the  said  bon(;s    nto  the  new 
crn.olidated  40-year  flrst  mortgagee  per  cent  bonds 
of  the  South  Carolina  Railway  Company,  par  for 
par.  interest  to  be  adjusted  to  date  of  exchange. 
JOHN  H.  FISHER. 
President  South  Carolina  Railway  Company. 
New  York,  Jan.  9, 1882. 


NOTICE 
THK  LOUISVILLE  &  NASHVILLE  RAIL- 
ROAD COMPANY  declared  this  day  a  semi-annual 
dividend  of  THRi'.E  PERCENT  upon  the  stock  of 
the  Company,  payable  on  and  afier  the  TENTH 
DAY  OF  FEBRUARY.  Dividends  on  stock  regis- 
tered in  New  York  will  be  paid  at  the  olHce  of  the 
Company,  .No.  62  Wall  Btreet.  The  transfer  books 
will  be  closed  on  the  14th  day  of  January  and  re- 
opened on  the  13th  day  of  February. 

C.  C.  BALDWIN.  President. 
New  York.  Jan .  7, 1882. 

riENTRAL  lOWARAILW-lY   COMPANY' 

V>Coupons  of  First  Mortgage  Bonds,  due  January 
15, 1882,  will  be  paid  at  our  ofBce.  No.  10  Wal'  St. 
TAINTOR    &    HOLT. 


OFFICE    OF   THE  DEADWOOD-TERRA 
MINING  COMPANY,  18  WALL  STREET,    NEW 
York,  Jan.  9, 1882. 

DIVIDEND  No.  14. 
A  dividend  of  Thirty  Thousand  Dollars,  being 
Fifteen  Cents  per  share,  has  been  declared  for  De- 
cember, payable  at  the  office  of  the  Transfer  Agents, 
Wells.  Fargo  4  Co..  66  Broadway,  on  the  20th  Inst. 
Transfer  books  close  on  the  14th  Inst. 

H.  B.  PARSONS,  Secretary. 

/  'ONTIXENTAL   NATIONAL  BANkTI^w 

'  York,  January  11,  1882.— At  an  election  held 
10th  instant,  the  following-named  gentlemen  wee 
elected  to  serve  for  the  ensuing  year : 

DiRi-CTORS. 
EDMUND  D.  RANDOLPH, 
JOHN  T.  AGNBW, 
HENRY  M.  TABER, 
CHARLES  H.  MARSHALL, 
C.C.BALDWIN, 
H.  H.  BAXTER, 
THOMAS  W.  EVANS, 
FRKD.  TAYLOR, 
HORACE  PORTER. 
WM  TURNBULL, 
WM.  R.  PRBVrON, 
W.  D.  MORtlAN, 
GEORGE  C.  CLARK. 
INSPECTOHS  OF  ELECTION. 
Al.KX.  McL   AGNBW, 
PETER  M.  BRYSON. 

WILLIAM  kb:van. 
At  a  subsequent  nioeting  of  the  Directors  ED- 
MUND D.  RANDOLPH  was  unanimously  re-elected 
President  and  JOHN  T.  AGNBW  Vice-President 
FREDERIC  TAYLOR.  Cashier! 


^HEMICAL     NATIONAL     BANK,    NEW 

YORK,  January  10,  1882.— At  the  Annual  Ileo- 
tion  by  the  Stockhollers  of  this  Bank,  held  this  day 
at  their  banking  house,  the  following-named  gen- 
tlemen were  elected  Directors  for  the  ensuing  year: 
James  A.  Roosevelt.  Rob't  Lenox  Kennedy, 
Frederic  W.Stevens.  Robert  Goelet, 
George  G.  Williams. 
At  a  meetiag  of  the  Board,  held  subsequently, 
GEO.  O.  WILLIAMS.  Esq.,  was  unanimously  re- 
elected President. 
WM.  J.  QinrrLAN.  jr.,  cashier. 

MARINE    NATIONAL    BANK. 
78  &  80  W  ,  1  L  St..  NEW  Yohk,  Jan   18  1KS2 
At  the  annual  election  held  at  the  banking  house 
on'l-uesday.  lanuary  10  1882.  the  foUowlng^-named 
gentlemen  were  eLcted  to   be  Directors  of   this 
bank  for  tl-e  ensuing  year:  ""° 

JA.VIKS  W.  EL  WELL. 

JAMKS  D.  FISH, 

PETER  D.  COI.ilNS. 

HENRY  BARROW, 

J.  NELSON  TAPPiiN 

AMBROSE  S\OW. 

JOHN  N.  QUIRK, 

JOSKPH  W    YA-TES 

CAHSTEN  SIKRCK. 

.lOHN  T.  WILSON. 

JAMBS  R.  SMITH. 

AMASA  H.  SCOVILLB 

HENRY  J.  CULLFN,  JR 

FERUINAND  WARl/     ' 

.......  •'°"N  "■  MORRIS.     ' 

And  to  be  Inspect'  t-^  of  Flection  IRM  ■ 

JOSEPH  S.  BUR(J?SS 

R*NSOM  B.  HINMAn' 

SILAS  FISH.  "• 

At  a  meeting  of  the  Board  of  Dire<<fnr.  i,„i..  .... 

day.,IAMBS  D.  FISH  was  re-elected  PrJ.i,?o®'.''  ""5 
AMBROSE  SNOW,  Vice-Pre.ldent    '^'^"'"'e"'.  Md 
^JOHN  D^SH.  Cashier, 

THB  "«HJ'*/T!,lY%V5^Sv^1-^oI(^^^~'"'r 
A  T^  THE  ,  AN\''^A^i:"lWg"T"l%'''bTT,  F 

r'.'A"/^  s.'??i°E7i/'>'<'  -SSr  ^' 

CHARLES  P.  BIIrAeTT   J  A  il  ks  i.*y  i'^'''*^*^^, 
CUAS.  P.  HUNT1N°TOn:  LKwfS  a-  ?A*n9?,'vl 

EM  A  N  C  EL  1  kll  M  A  N      '    CH  A  iirVu*!.-,  ^J  JOHN 
WILLIAM  T.  MOOHE,  i"aac  WAl  i  Iri'" 

GEORGE  W.PBKKIN8        ^■*'^"' 
da^!£r'"?ri:',5&S'E"\^.''SS{^9^i^°".';eldth,s 
re-elected  President.     '^*'"'^"^»  was  unanimously 
WM.  P.  ST.  JOHN,  Cashier. 


Financiai. 


Walter  T.  Batch. 
Nath'l  W.  T.  Hatch. 


Benry  P.  Batch. 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  offices!. 122  /?,'' "''■,'' Jl*'?***'   ^.:'^'- 

I'ZhG  Chapel  St.,  New  Haven 

Pergonal  attention  given  at  the  BXCHANOK8  to 
tne  purchase  and  sale  of  SlOCKSand  BONDS  for 
cash  or  on  msrifln. 

DI<:POSlTSRECBlVED-subject  to  check  at  sight 
—with  interest  upon  ba'ances. 

Special  attention  paid  to  INVESTMENTS  and 
acc'untsof  COUNTRY  BANKERS. 

Duluth  ScWinnipeg  RR. 

COMPANY'S 

First  Mortgage  Thirty- Year  Six  Per  Cent 

Land  Grant  Gold  Bonds. 

Issued  at  the  rate  of  $18,000  per  mile  and  secured 
upon  both  the  Railroad  and  Land  Grant. 
FOR  SALE  AT  102>^  AND  ACCRUED  INTEREST. 

CW  With  each  First  Mortgage  Bond,  purchased 
at  that  price,  will  be  given,  with.mtadditionnl  pay. 
ment,  9400  of  the  Company's  Se'ond  Mortgage 
Six  Per  '  ent  Income  Bonds, ^ecured  upon  the  sauie 
property  and  issued  at  the  rate  of  only  $7,000  per 
mile. 

For  the  bonds  and  for  information  apply  to 

BOODT,    McLELLAN    &    CO., 

68  BROADWAY.  NEW  YORK. 


NEW  YORK  LACKAWANNA  &  WEST- 
ERN   RAILWAY  COMPANY 

FIRST    mOR'l  GAGE  SIX  PER  CENT 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUAR  Y  and  JULY. 

This  road  forms  with  the  I  claware  Lackawanna 
&  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BUFFALO. 

The  Mortgage  is  a  flrst  lien  upon  the  equipment 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

MOSES  TAYLOR  &  CO., 

52  WALL  STREET. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable    Bulldliig,, 

NEW      V  O  K  K  . 

LETTERS     OF    tlREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers   made    to    London  and    to 

various  places  in  tlie  United  States. 
Deposits  received  subject  to  check  itt  ^ii; ht.  and  in- 
terest allowed  on  balances. 
Govtttnment  and  other  bonds  and  investment  se- 
Curities  bought  wnd  sold  on  conimlsi.ion. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VBR\ 
SAFE  SECURITIES.  AND  BUY  AND  SELL  SAMK 
AT  MARKET  PRICE. 

WE  OFFER  ALHUTED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES.  ADDITIONALLY 
SECLRBD  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAILWAY  EQUIP.VIENT  COMPANY. 

POST,    mAKTlM    &    CO., 

:^4    PINE    STREET. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILAVAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand 


Spencer  Ti-atk 
Geo.  F.  Peabody.  Fred.  B.  Noyes. 

Spencer    Trask  &   Co., 

BANKEMS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y„  Grand  Union  HoW. 
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THE  FINANCIAL  SITUATION. 

The  new  year  has  opened  very  favorably,  so  far  as  all 
economic  conditions  are  concerned.  Capital  abundant, 
individual  indebtedness  small,  production  enlarged  and 
profitable,  exchanges  active,  railroad  earnings  unprece- 
dented— are  conditions  not  only  conducive  to  prosperity, 
but  also  broadly  indicative  of  it.  They  form  likewise, 
very  strong  forces  acting  against  a  sluggish  movement  at 
the  Steck  Exchange.  But  prices  there  had  already  run 
high,  while  the  rate  of  interest  had  been  rising  and  many 
worthless  securities  floated,  so  that  with  the  long-continued 
demoralizing  railroad  war  acting  as  a  special  irritant,  it 
was  no  wonder  that  a  decline  all  around  was  so  easily 
forced. 

This  downward  movement  has  been  helped  also  by  the 
weakness  in  American  securities  in  Europe.  And  the 
improvement  in  the  tone  of  our  market  during  the  week 
under  review,  came  at  a  very  opportune  moment,  for  the 
street  has  been  wonderfully  well  supplied  all  the  week 
with  stocks  on  foreign  account.    Had  there  not  been  a 


special  stimulus  working  decided  improvement  in  tone 
and  price  here,  the  absorption  of  such  an  unusual  supply 
might  have  proved  troublesome:  As  it  was,  the  demand 
has,  in  spite  of  the  abundant  offerings,  carried  prices 
pretty  steadily  upward  ;  and  the  street  can  congratulate 
itself  that  we  have  got  back  and  put  away  some  good 
securities  at  moderate  prices. 

The  latest  mail  advices  from  London  give  interesting 
details  of  the  condition  of  affairs  there  at  the  close  of  the 
year  which  led  to  this  unloading  of  American  stocks  upon 
our  market.  The.end  of  1881  found  the  Bank  of  England 
with  £20,316,994  bullion  and  only  £10,556, 124  of  reserve — 
the  fonner  the  lowest  of  the  year  and  the  latter  very 
near  the  minimum — with  a  drain  of  bullion  to  the 
Continent,  to  Egypt,  to  South  America  and  only  faint 
hopes  entertained  that  supplies  might  come  from  France 
in  the  possible  event  of  a  reduction  of  the  rate  of  discount 
by  the  Bank  of  France.  The  next  settlement  day  was 
looked  forward  to  with  apprehension,  and  rates  for  "  con- 
tinuation" were  as  high  as  15  per  cent.  At  the  same  time 
the  speculation  at  Vienna  and  Paris  took  a  downward 
turn,  &nd  even  the  French  rente,  Suez  Canal  and  Union 
Generale  shares,  which  had  hitherto  formed  exceptions  to 
the  general  decline,  were  unfavorably  influenced,  and 
some  of  the  Paris  journals  were  sharply  criticising  the 
action  of  the  Bank  in  accnmulating  gold  in  its  vaults  and 
keeping  the  rate  of  discount  at  5  per  cent.  Furthermore, 
and  in  addition  to  this  strained  condition  of  monetary 
affairs,  there  was  a  little  uneasiness  felt  with  regard  to 
political  complications  on  the  Continent,  while  on  top  of  it 
all  came  the  news  from  America  that  prices  here  were 
falling  rapidly,  and  the  situation  may  well  have  caused 
anxiety  in  London. 

It  is  therefore  not  surprising  that  when  it  was  seen, 
upon  the  opening  of  the  new  year,  that  our  market  did 
not  recover  but  was  still  further  depressed,  the  foreign 
holders  of  American  stocks  should  manifest  a  disposition 
to  sell ;  and,  unable  to  find  a  satisfactory  market  at  home, 
that  they  cabled  over  orders  to  this  market,  with  the 
result  already  known.  This  week  the  foreign  stocks, 
which  had  previously  been  sold,  were  delivered  by  the 
arrival  of  the  incoming  steamers,  and  further  sales  were 
made  on  cable  orders,  the  situation  in  London  until  Thurs- 
day— settlement  day — showing  no  improvement.  It  ia 
possible  that  as  the  setttlement  was  effected  with  compara- 
tive ease,  er  at  least  without  disturbance,  London  may 
be  favorably  influenced  by  the  causes  that  have  thus  far 
affected  our  market ;  and  if  foreign  capitalists  believe 
the  reports  that  have  been  cabled  over  of  the  negotiations 
preparatory  to  an  adjtistment  of  the  railroad  troubles,  they 
may  refrain  from  selling  more  American  stocks,  even  it 
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tiiej  do  not  at  once  buy  back  some  of  the  properties 
that  have  been  thrown  over  by  them.  But  while  money 
continues  in  demand  at  London  and  on  the  Continent, 
while  so  much  capital  is  absorbed  by  home  enterprises, 
and  while  the  outlook  is  almost  certain  for  low  reserves  of 
bullion  in  the  European  banks,  it  is  scarcely  probable  that 
purchases  of  even  the  best  of  American  stocks  will  be 
made  to  any  great  extent  for  European  account. 

The  Bank  of  England  return  for  the  week  shows  a  gain 
of  £13,000  bullion  and  of  3  per  cent  in  the  proportion  of 
reserve  to  liabilities.  The  Bank  of  France  reports  a  de- 
crease of  950,000  francs  gold  and  of  5,025,000  francs 
silver.  The  Bank  of  Germany  shows  a  gain  of  2,500,000 
marks.  The  following  exhibits  the  amount  of  bullion  in 
each  of  the  principal  European  banks  this  week  and  at  the 
corresponding  date  in  1881. 


Banlcof  England 

Bttnkot  France 

Bank  of  Germany . . . 

Total  tills  week 

Total  previous  week. 


Jan.  12,  1S82. 


aold. 


■20,249,994 
25,905,835 


Silver. 


45,795,723 


6,461,487  19.384,463 

52.617,336J63,IS0J88 
;>2.623. 133165,426,662 


Jan.  11, 1831. 


Gold. 


S, 

24,126,S89 

22,090,152 

6,680,750 

52,897,891 
60,347.504 


Silver. 


48,483,340 
20,042,250 

68,525,590 
09,546,280 


^p'  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the  Bank 
of  Germany  is  merely  popular  estimate,  as  the  Bank  itself  gives  no 
liiforuiation  on  that  point. 

The  exchange  market  has  continued  active  and  strong, 
the  demand  being  chiefly  for  remittance  for  the  stocks 
sold  here  on  European  account.  The  supply  of  bills  is 
limited,  coming  mainly  from  cotton  shipments,  and,  within 
a  few  days,  from  loan  bills,  and  these  have  been  quickly 
absorbed.  The  rates  are  still  2J  cents  below  the  gold 
shipping  point,  and  before  they  reach  that  figure  the 
situation  is  likely  to  undergo  a  material  change.  Loan 
bills  can  even  now  be  drawn  with  a  fair  expectation  of 
being  covered  at  a  profit,  and  these  may  come  upon  the 
market  in  sufficient  volume  at  least  to  keep  the  rates  from 
rising  much  if  any  beyond  present  figures.  Besides,  at 
any  moment  there  may  be  an  increased  movement  of 
cotton,  which  would  a'ld  largely  to  the  supply  of  com- 
mercial bills.  "While  the  market  therefore  is  for  the 
moment  strong  there  appears  to  be  nothing  to  justify 
apprehensions  of  gold  exports.  The  following  table  shows 
relative  prices  of  leading  stocks  and  bonds  in  London  and 
New  York  at  the  opening  each  day. 


Lond'n 
price:' 


V.S.4B.C. 

Brie 

2d  con. 
ni.Cent 

M.  r.  c. 

Beading 

Bzch'ge, 
eabies. 


Jan.  9. 


11V24 
10219 
39-M 
»8B7 
12S'89 
180- Zl 
83  37t 


if.r. 

Vricts. 

102^< 
S»H 
88 

128L/ 
130)4 
67 


Lond'n 
price*.* 


488X 


Jan.  10. 


N.T. 
prices. 


117-30 
102-06 
39- 36 
8617 
129-27 
130-73 
3i-4!)i 


prices.* 


1175s 

102M 
89« 
98X 

129« 

131 


117-30 
102-27 
40-42 
93-37 
130-27 
131-73 
a'i-23'^ 


x.r. 

prices. 


prices.* 


102M 
40>i 
B8« 

130 

1.31 
6!% 


Jan.  12. 


11760 
100-80} 
40-53 
98-86 
130-75 
132  21 
32-74-f 


prices. 


Lond'n 
prices.* 


am 

102M 
409< 
9^ 

130« 

1,32 


X.Y. 

prices. 


117-60 
100-80t 
41-S9 
09-34 
132-21 
133-43 
32S8-t- 


118^ 
102?^ 

8il)i 
13214 
134 
64^ 


setting  now  in  this  direction.  Rates  of  exchange  at  interi 
cities  continue  to  rule  in  favor  of  New  York,  and  at  St. 
Louis  the  rate  is,  and  at  Chicago  it  has  been,  high  enough 
to  permit  the  shipment  not  only  of  currency  but  of  gold 
hither.  Furthermore  the  Treasury  operations  for  the 
week  show  a  loss  (which  is  a  gain  to  the  banks)  of 
$1  372,173  73.  The  last  bank  return  w^as  doubtless 
made  up  on  rising  averages,  and  hence  the  actual  condition 
was  better  than  appeared  in  the  statement.  Bearing  this 
in  mind  an  improvement  in  the  reserves  may  be  looked  for 
this  week  in  view  of  the  gain  above  noted  from  the 
Treasury  and  the  net  result  of  the  interior  movement 
which  is  shown  by  the  statement  below. 


•  Expressed  m  their  New  York  equivalent, 
4-  Reading  on  basis  of  $50,  par  value, 
i  Ex-interest. 

Note.— The  New  York  equivalent  Is  based  upoti  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  aU  charges,  such  as 
lnter«et,  insurance  and  commissions. 

Money  has  continued  in  abundant  supply  during  all  the 
week,  the  banks  loaning  liberally,  some  capitalists  almost 
forcing  their  balances  upon  borrowers  who  have  prime 
collateral  at  their  command.  On  time  the  oSerings  have 
be«n  at  5  per  cent  for  six  months,  and  at  4  per  cent  for 
four  months  on  stock  collateral,  and  the  same  rate  for  all 
the  year  on  Government  bonds.  The  abundance  of 
loanable  funds  comes  in  part  from  the  temporary  absence 
of  employment  for  floating  capital  which  has  been  let 
loose  by  the  January  dividends  and  interest  disbursements. 
JBesides,  the  domestic  movements  of  currency  appear  to  be 


Receipts  al  and  Shipments  from  N.  T. 


Currency  . 
Gold 


Total . . 


Eeeeived. 


$2,921,000 
184,000 


$3,105,000 


Shipped. 


J629,000 
15,000 

$644,000 


The  following  indicates  the  change  in  the  bank  reserve 
for  the  week,  except  so  far  as  it  mav  bo  influenced  by  the 
rising  averages  above  referred  to  and  by  including  silver 
certificates,  which  are  not  counted  as  reserve. 


Sub-Treasurj-  operations,  net... 
Interior  movement 


Total. . 


Inin  Banks. 


$1,372,174 
3,105,000 


$4,477,174 


Out  of  Banks 


Net  Gain. 


644,oyo, 


$1,372,174 
2,4(il,0O0 


$644,00ai     $3,833,174 


The  Bank  of  America  received  $2,780,000  gold  from 
the  associated  banks  during  the  week,  for  deposit  in  the 
vault. 

As  noted  above,  the  stock  market  has  been  active,  gen- 
erally strong  and  ht  times  buoyant  this  week,  with  the 
trunk-line  shares  the  favorites  among  speculators.  The 
influence  operating  to  the  advantage  of  these  specialties: 
has  been  the  old  story  of  preparations  to  settle  the  trunk 
line  war  ;  but  this  tirme  the  rumor  was  accompanied  by 
some  corroborative  evidence  which  led  those  who  have 
hitherto  been  skeptical  to '  give  it  more  credence.  The 
negotiations  were  said  to  have  been  conducted  by  mutual 
friends  who  were  authorized  to  represent  the  principals, 
and  these  mediators  it  is  claimed  have  succesded  in 
obtaining  assurances  that  all  four  of  the  companies 
would  agree  to  the  decision  of  the  arbitrators 
to  whom  this  momentous  question  is  to  be  refer- 
red. Much  of  the  advance  in  these  stocks  has 
very  likely  been  due  to  adroit  manipulation,  but  it  is 
possible  that  there  has  been  good  buying,  not  merely  for 
speculation  but  for  investment,  by  those  who  probably  felt 
that  pric»s  were  low  enough  to  justify  the  venture.  The- 
remarkable  fact  appears  elsewhere  that  railroad  eamings- 
are  continuing  to  record  a  very  large  gain  over  the 
enormous  figures  of  last  year;  and  this  indicates  that  not- 
withstanding the  rate  war  and  the  sluggish  movement  of 
grain  and  provisions  over  the  trunk  lines,  the  railroads 
are  actively  engaged  in  the  businges  of  transportation  to  a 
degree  not  kitherto  equaled  at  this  eeason  of  the  year. 
These  facts  doubtless  have  had  an  influence.  For  instance, 
the  enormous  earnings  by  the  granger  roads  evidently 
served  to  stimulate  an  advance  in  those  properties,  and  it 
is  reasonable  to  suppose  that  those  who  have  access  to  the 
traffic  returns  of  Eastern  lines  have  not  been  slow  to  act 
upon  the  information  obtained  regarding  their  own  busi- 
ness. 

The  contest  for  the  control  of -Reading  has  been  one  of 
the  events  of  the  week  in  stock  circles.  The  polling  ef 
votes  fo»  -the  election  of  a  board  of  directors  for  the 
ensuing  year  began  on  Monday,  and  such  was  the  time 
consumed  in  receiving  proxies  that  it  was  continued 
through  the  week,  the  polls  not  being  closed  until  12:15 
o'clock  yesterday,  with  a  victory  for  Mr.  Gowen.    Mr. 
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Schell,  on  behalf  of  Mr.  Vanderbilt  and  the  Vanderbilt 
syndicate,  cast  72,000  votes,  giving  the  Gowen  ticket 
272,000  shares  in  all  and  the  Bond  ticket  222,000  shares. 
The  result  can  not  be  regarded  as  finally  determined 
until  the  court,  under  whoso  indirect  supervision  the 
election  took  place,  confirms  it  ;  but  the  indications  are 
now  tliat  there  is  to  be  no  contest  in  the  courts.  The  alli- 
ance of  Mr.  Vanderbilt  and  Mr.  Gowen  has  been  inter- 
preted to  mean,  as  we  explained  four  weeks  sinc«,  that 
the  Reading  extension  to  a  connection  with  the  Vanderbilt 
system  would  be  rapidly  pushed;  and,  with  that  completed, 
Mr.  Vanderbilt  would  control  the  largest  area  of  coal  and 
coke  in  Pennsylvania,  and  be  able  successfully  to  compete 
with  the  Pennsylvania  for  the  coal  and  coke  traffic,  which 
has  been,  and  still  is,  so  profitable  to  that  corporation. 

Government  bonds  were  very  strong  on  Thursday,  the 
advance  being  stimulated  by  the  announcement  that  the 
Secretary  of  the  Treasury  would  issue,  as  he  subsequently 
■did,  a  call  for  $20,000,000  extended  6s,  redeemable  on 
60  days'  notice.  The  amount  redeemed  at  the  Sub. 
Treasury,  since  our  last,  of  the  105th  call  was  $420,050, 
-and  of  the  106th  $347,800.  This  leaves  about  $1,845,750 
of  the  former,  and  $10,552,700  of  the  latter  still  out- 
.standing. 

The  payments  by  the  Assay  Office,  through  the  Sub- 
Treasury,  during  the  week,  amounted  to  $169,335,  of 
■which  $51, #00  was  for  foreign  gold.  There  was  an 
importation  of  $50,000  in  British  bars  by  the  Suevia  on 
the  12  th.  The  receipts  by  the  Assistant  Treasurer  from 
the  Custom  House  were  as  follows. 


Dutits. 

OmvtUting  of— 

Date. 

aold. 

77.  S. 

Silver 

Silver 

Notes. 

Dollars. 

Certificates. 

Jan.     6  ... 

*53ei,678  45 

$140,000 

$23,000 

$1,000 

$75,000 

**      t .,.. 

415.919  10 

316,000 

22,000 

1,000 

77.000 

'        9.... 

510,479  97 

3  81,000 

54,000 

1,000 

75,000 

'•    10.... 

709,e07  95 

494,000 

72,000 

143,000 

"    u  ... 

597.150  38 

452,000 

51,000 

1,000 

94.000 

"    12.... 

550.495  11 

421,000 

49,000 

80.000 

Total... 

$3,322,330  06 

$2,504,000 

$271,000 

$4,000 

$544,000 

THE  GOVERNOR'S  MESSAGE  AND  DEMAND 
LOANS. 

Among  the  recommendations  contained  in  Governor 
tUorneirs  message,  submitted  to  the  Legislature  this  week, 
is  one  that  is  of  peculiar  interest  to  the  financial  commu- 
nity of  this  centre.  The  Governor  calls  attention  to  the 
heavy  and  severe  penalties  imposed  for  a  violation  of  the 
law  as  respects  usury,  and  to  the  desirability  of  a  modifi- 
cation of  the  same.  This  is  a  subject  that  comes  up  for 
discussion  every  year,  but  nothing  ever  results  from  it 
but  empty  rhetoric  or  ill-advised  endeavors.  The  mer- 
-chant  and  the  banker,  faaiiliar  with  the  economic  laws 
that  govern  trade  and  finance,  know  that  freedom  from 
restraint  and  undue  interference  does  not  subject  the 
money-user  to  any  extra  pressure  at  the  hands  of  the 
lender,  but  rather  is  a  guarantee  tliat  natural  forces  will 
be  permitted  to  puraue  their  own  course,  to  the  best 
interests  of  all.  The  farmer,  on  the  other  hand,  firmly 
believes  that  State  protection  is  needed  to  guard  him 
against  what  he  calls  the  avarice  and  greed  of  the  lender. 
It  is  useless  to  argue  with  him.  In  his  own  mind  he 
feels  convinced  of  the  correctness  of  his  position,  and  thus 
the  difference  between  him  and  the  city  tradesman  is 
irreconcilable. 

It  is  here  that  Governor  Cornell  comes  in  with  a  propo- 
sition that  has  the  merit  of  being  a  thoroughly  practical 
suggestion,  for  its  enactment  will  not  affect  the  farmer 
while  it  will  relieve  the  city.  He  proposes  that  a  dis- 
tinction   be    made    between    time    loans    and    demand 


loans,  and  that  as  relatm  to  the  latter  the  law  be 
very  materially  modified  and  the  penalties— if  any  be 
retained — much  reduced.  Obviously,  there  is  an  advant- 
age in  such  a  distinction  that  should  commend  it  to  the 
favorable  consideration  of  every  thoughtful  legislator.  In 
the  country,  time  loans  are  the  rule.  The  farmer  or  pro- 
ducer  does  not  borrow  money  on  call.  He  mortgages  his 
property  or  lands,  and  obtains  the  necessary  funds  on  this 
mortgage,  with  the  understanding  that  he  shall  pay  back 
the  loan  at  a  certain  fixed  time  in  the  future,  interest  run- 
ning meanwhile  at  a  stipulated  rate.  If  therefore  the  law 
be  retained  in  its  present  form  as  respects  time  money,  the 
farmer  would  have  small  reason  to  complain.  He  is  pro- 
tected against  usurious  exactions,  and  beyond  that  he  has 
little  concern. 

In  contradistinction  to  this  method  of  borrowing  in  the 
rural  districts,  the  transactions  in  the  cities- are  to  a  very 
great  extent  on  "call"  or  demand  loans.  Governor 
Cornell  says  that  in  New  York  fully  three-fourths  of  the 
financial  transactions  on  borrowed  money  are  of  this 
character.  And  it  is  on  this  class  of  loans  that  the  exist- 
ing law  operates  most  harshly.  Of  course  the  statute  is 
evaded  by  some,  and  thus  the  law  is  not  only  useless,  but 
burdensome  and  immoral.  But  the  especial  hardship 
entailed  upon  business  men  is  that  through  the  inter- 
position of  this  unnatural  barrier — the  penalty  for 
a  violation  of  the  statute,  it  should  be  remem. 
bered,  is  the  forfeiture  of  principal  and  interest 
— the  borrower  has  to  pay  more  for  the  use  of  money 
than  he  otherwise  would.  In  times  of  stringency, 
when  the  supply  of  money  is  inadequate  to  the  demand 
and  the  legal  rate  of  interest  is  no  longer  considered  suffi- 
cient compensation  by  the  lenders,  those  seeking  accom- 
modation have  to  pay  in  addition  to  interest  a  commission — 
that  being  the  mode  adopted  by  the  lender  to  evade 
State  enactments  and  get  the  full  equivalent  that  the 
money  would  command — ranging  from  1-64  to  one  per 
cent  ppr  day. 

One-sixty-fourtli  is  the  smallest  commission  demanded, 
and  this  is  equivalent  to  nearly  0  per  cent  per  annum, 
so  that  the  moment  money  is  worth  more  than  the 
legal  rate  of  six  per  cent  the  borrower  has  to  pay  six  per 
cent  additional,  or  12  per  cent  altogether;  and,  from  the 
nature  of  the  fractions  used,  the  rate  jumps  up  not  less 
than  6  per  cent  at  a  time,  until  it  finally  reaches  appalling 
figures.  In  Boston,  as  Governor  Cornell  justly  says,  the 
penalty  is  merely  nominal  and  the  rate  seldom  rises  above 
7  or  8  per  cent,  even  when  a  stringency  prevails  and 
money  commands  a  commission  here.  It  may,  perhaps, 
be  too  much  to  expect  that  no  higher  rates  would 
obtain  in  this  active  centre,  but  certainly  the  removal  of 
the  penalty  would  take  away  the  commission  dealings  at 
the  Stock  Exchange,  and  open  the  gates  to  a  movement  to 
New  York,  in  time  of  pressure,  of  surplus  funds  from 
every  city.  Now  the  number  of  lenders  who  will  evade 
the  law  is  limited  ;  then  the  borrower  would  have  an 
open,  free  market  at  eveiy  bank. 

This  is  not  a  matter  that  concerns  "Wall  Street  alone. 
It  concerns  every  merchant,  tradesman  and  manufac- 
turer. To  be  sure,  stringency  is  an  exceptional  and 
temporary,  not  a  permanent,  condition  of  the  market. 
But  as  business  progresses  and  the  energies  of  the  coun- 
try expand,  periods  of  pressure  recur  with  greater  fre- 
quency, and  the  law  becomes  more  and  more  oppressive. 
Let,  then,  the  idea  be  vigorously  taken  up  by  the  people, 
for,  if  it  is,  a  measure  embodying  tlie  Governor's  sugges- 
tion can,  we  have  no  doubt,  be  passed  at  the  present  ses- 
sion of  the  Legislature.  At  any  rate,  business  men 
should  force  the  subject  upon  the  attention  of  their  rep. 
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resentatives.  It  is  not  likely  that  the  New  York  mem- 
bers would  prove  recreant  to  the  city's  best  interests,  and 
there  is  no  reason  to  suppose  that  a  measure  of  this  kind 
would  meet  with  opposition  from  the  other  sections  of 
the  State.  By  all  means  let  the  matter  be  pushed, 
and  practical  effect  be  given  to  the  Governor's  recom- 
mendation. 


MERCANTILE  FAILURES  FOR  1881. 
With  the  decided  increase  in  mercantile  transactions 
which  1881  has  witnessed,  there  would  very  naturally  be 
an  increase  in  the  number  of  failures  recorded.  Such  an 
increase,  we  say,  would  be  natural,  since  renewed  activity 
•and  a  revived  spirit  of  enterprise  enlarges  the  number  of 
merchants,  so  that  even  the  same  percentage  of  disasters 
continued  would  give  an  addition  to  the  total.  But  besides 
that,  all  indusiries  have  been  for  three  years,  and  are  now 
more  than  ever,  in  process  of  expansion,  and  we  cannot 
long  expect  to  keep  the  losses  at  a  figure  fixed  during  a 
period  of  stagnation,  while  these  greater  risks  are  being 
taken.  The  aggregate,  therefore,  although  showing  some 
increase  over  last  year's  very  small  total,  indicates  a 
healthful  condition  of  trade.  The  results  as  given  by 
Messrs.  R.  G.  Dun  &  Co.  for  a  series  of  years  are  as 
follows.  Their  figures  for  five  years  in  detail  we  add  at 
the  close  of  this  article. 


Year. 

Fail- 
ures. 

Araount  of 
Liabilities. 

Year. 

Fail- 
urea. 

AraouBt  of 
Liabilities. 

1857 

4,932 

4.225 

3,913 

3,676 

6,993 

1,652 

495 

520 

530 

1,505 

2.780 

2,60S 

2,799 

$291,750,000 

95,749,000 

G4.391,000 

79,807,000 

2O7,'.;lO.0O0 

23,049.000 

7,H99,9O0 

8.579,000 

17,625,000 

53,783,000 

»«,ti66,O0O 

03,694,000 

75,054,054 

1870 

3,546 
2.915 
4,069 
5,183 
5.830 
7,740 
9,092 
8,872 
10,478 
0,658 
4,735 
5,582 

$88,242,000 

1858 

1871 

85,252,000 

1859 

1872 

121,056.000 

1860 

1873 

228,499,900 

1861         

1874 

155,239,000 

1862 

1875 

201,000,000 

1863 

1876. ..•. 

191,117,000 

1864 

1877 

190,669,936 

1865 

1878 

234,383,133 

1866 

1879        

98,119,053 

1867 

1880 

65,752,000 

1868     . 

1881 

81,155,932 

1869 

This  statement  shows  that  although  the  actual  total  was 
847  larger  in  1881  than  last  year,  it  is  still  1,076  smaller 
than  in  the  favorable  year  of  1879.  No  comparison  can 
be  made  with  the  years  previous  to  the  panic,  as  the  con- 
ditions are  entirely  dissimilar.  Looking  at  the  detail  of 
this  year's  figures,  it  will  be  noticed  that  the  Middle  States 
are  less  in  number  and  in  amoimt  of  liabilities  than  in 
any  previous  year,  and  that  the  increase  in  1881  was 
mainly  in  the  Southern  and  Western  States.  For  the 
purpose  of'  indicating  this  fact,  and  also  the  percentage 
of  failures  to  the  number  in  business,  we  have  prepared 
the  following  table. 


1881. 

Kombcrin  business. 

Number  of  failures.. 

Perceut'ee  of  failures 

to  No.  m  busiuess. 

1880. 

Number  in  business. 

Number  of  failures.. 

Pcrcent'ge  of  failures 

to  Mo.  m  busiuess. 

1879. 

Number  in  business. 

Number  of  failures. . 

Percent'^e  of  fuilures 

to  No.  in  busiuess. 

1878. 

Number  in  fiusiness. 

Number  of  failures.. 

Perecnt'ice  of  f  ailurcK 

to  No.  In  business. 

1877. 

Number  in  business. 

Number  of  failures.. 

Perceutyoof  failures 

to  No.  iu  business. 


East'm. 

Middle. 

Soutli'n 

West'm 

Pacific, 
&c. 

87,325 
772 

241,373 
1,372 

118,606 
1,439 

291,349 
1,504 

43,036 
495 

0-884 

0-568 

1-213 

0-516 

1150 

85,774 
7i3 

237,062 
1,472 

109,821 
835 

275,672 
1,171 

38,494 
534 

0-843 

0-621 

0-760 

0-425 

1-387 

82,337 
970 

230.5,37 
2,290 

100,574 
1,076 

256,583 
1,008 

32,126 
714 

1-178 

0-993 

1  070 

0-627 

2-222 

79,765 
1,734 

229,385 
3,199 

96,297 
1,415 

240,933 
3,436 

28,361 
694 

2-174 

1-395 

1-470 

1-426 

2-447 

77,724 
1,353 

224,707 
3,049 

91,783 
1,078 

231.557 
2,756 

26,235 
636 

1-741 

1-357 

1-174 

1190 

2-424 

Total. 


781,689 
5,582 

0-714 


746,823 
4,735 


0-634 


702,157 
6,658 

0-948 


674,741 
10,478 

1-553 


652,006 

8,872 

1-361 


It  is  at  first  sight  a  little  remarkable  that  the  agricul- 
tural sections,  which  have  been  making  such  large  crops 
and  profits  of    late  years,  should  be  foremost  in  tke 


additions  to  the  list  of  disasters  for  1881.  A  fact  in  a 
measure  explaining  this  condition  is  found  in  the  circum- 
stance that  in  1 880  those  sections  were  not  only  reported 
small,  as  all  sections  were,  but  were  given  also  at  a  greater 
decline  comparatively  from  previous  years  than  other 
sections.  Thus,  in  1876  the  failures  in  the  Middle  States 
were  2,909  and  in  the  Western  States  3,122  ;  but  in  1880 
the  Middle  States  recorded  1,472  failures  and  the  West- 
ern only  1,171. 

The  foregoing  statement  also  furnishes  an  interesting 
exhillit  of  the  ratio  of  failures  to  the  number  in  business. 
And  in  that  feature  we  have  a  further  explanation  of  the 
comparative  position  the  West  holds  in  Messrs.  Dun 
&  Co.'s  report;  for  even  with  the  greater  addition 
the  present  year  to  the  number  of  disasters  in  the 
Western  States,  the  percentage  of  failures  to  the 
number  in  business  in  the  same  States  is  still  the 
smallest  of  any  section,  being  only  about  -5 1 G  of  1  per 
cent,  whereas  the  Middle  States,  which  is  the  section  next 
in  order,  is  -5G8  of  1  per  cent.  With  regard  to  the 
South,  the  situation  as  reflected  by  these  figures  is  not 
quite  so  satisfactorily  accounted  for  ;  but  the  whole  result 
of  the  exhibit  for  every  section  is  very  gratifying.  For 
instance,  in  1878  the  percentage  of  failures  to  the  number 
in  business  in  the  whole  country  was  a  trifle  over  1^  per 
cent,  whereas  in  1881  the  percentage  was  only  -71  of  1 
per  cent. 

Another  feature  this  report  discloses  is  that  where  the 
increase  in  failures  lias  taken  place,  the  results  show  a 
much  smaller  increase  in  the  number  of  the  disasters  in 
the  city  than  in  the  country,  but  a  very  much  larger 
increase  in  average  liabilities  in  the  city.  In  other  words, 
the  conclusion  would  seem  ^to  be  that  the  increase  in 
liabilities  has  not  been  a  result  of  the  increased  number  of 
failures.  Of  course  it  is  impossible  to  show  this  through 
all  portions  of  the  table,  as  so  few  cities  are  reported 
separately.  We  can,  however,  illustrate  it  by  a  reference 
again  to  the  section  given  under  the  head  of  Western 
States,  where,  as  we  have  seen,  a  considerable  portion  of 
the  additional  disasters  occurred  . 


Failures  in  1881 

Ifumber. 

LiabttUUt. 

Actual 

Pro- 
port'n. 

jlctual. 

Average. 

Ohio    .  .. 

187 
48 

790 
20-4 

1,292,067 
1.507,806 

6,910 
31.413 

Cincinnati... 

Total 

niinois 

Chicago 

235 

los" 

37 

1000 

74-5 
25-5 

2,799,873 

585,718 
1,980,700 

11,914 

5,414 
53.633 

Total.... 

145 

100-0 

2.566,418 

17,700 

Missouri 

St,  toul» 

163 

74-8 
252 

1,002,720 
1,878,331 

6.520 
34,151 

Total.... 

218 

100-0 

2,041,061 

13,491 

Three  States 

Thret  Cities. . 

4S8 
140 

76  8 
23-4 

2,940,505 
5  366,837 

6.4!» 
88.834 

Total .... 

59B 

1000 

8,307,342 

13,875 

Failura  in  1880. 


Pro- 
iwrt'n. 


152 
38 


91 
43 


80-0 
20-0 


670 
321 


85 
54 


328 
135 


818 
38-8 


70  8 
292 


LiabUUie-. 


Av'gt. 


t 

1.326,318 

514.241 


1,810,359 


4>3,802 
780,154 


1,283.956 


420,972 
1,186,216 


1,616,188 


2,210.092 
2,480,611 


4,720,703 


i 

8,726 
13,533 


9,087 


5,317 
18,14» 


6,058 
21.967 


11,627 


6,829 
18,375 


10,19» 


With  no  Southern  cities  reported  separately,  it  is  impos- 
sible to  see  how  far  the  same  relation  prevails  in  that 
section;  but  the  above  aggregates  show  us  that  the  num- 
ber of  the  failures  in  the  three  cities  named  increased  only 
five  during  the  year,  whereas  in  the  three  States  the  num 
ber  increased  130;  but  in  liabilities  the  total  in  the  three 
cities  reported  was  $5,366,837  in  1881,  against  $2,480,611 
in  1880,  and  in  the  States  $2,940,505  in  1881,  against 
$2,240,092  in  1880,  or  an  increase  in  the  average  for  the 
cities  of  almost  $20,000  and  a  decrease  in  the  average  for 
the  States  of  about  $409.  It  would  add  further  to  the 
value  of  these   reports  of  the  Mercantile  Agency  if  they 
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would  in  tho  future  give  us  more  of  the  cities  separately. 
It  would  not,  perhaps,  be  safe  to  draw  any  general  con- 
clusion from  the  few  facts  wo  have,  and  yet  the  far  larger 
liabilities  ia  the  cities — notwithstanding  tho  number  of 
failures  there,  are  so  slightly  increased — is  in  keeping  with 
the  expansion  which  has  taken  place  in  each  individual 
trader's  business.  Tliis  expansion  is  of  course  mainly  in 
the  cities,  the  country  stores  keeping  along  much  in  their 
old  channels,  only  with  larger  sales. 

Chief  interest,- however,  centres  upon  the  future  pros- 
pects. On  that  point  we  have  nothing  new  to  say,  for  we 
have  so  often  remarked  upon  the  excellent  condition 
financially  of  our  mercantile  interests  that  we  can  only 
repeat  what  we  have  stated  on  previous  occasions.  Prob- 
ably at  no  period  of  the  country's  history  has  a  year 
opened  with  our  internal  commerce  in  a  situation  at  once 
so  healthy  and  promising.  .  Production  and  consumption 
are  both  large  and  increasing,  while  stocks  of  goods  are 
yery  small ;  and  yet,  outside  of  a  few  staple  products  in 

FAILURES    IN    1831,    1880, 


which  production  is  short,  there  is  no  speculation,  but  » 
very  conservative  feeling  prevails.  This  is  no  guaranty 
that  failures  will  not  increase  somewhat ;  for  with  the 
largo  addition  to  the  number  of  now  enterprises  brought 
forward,  and  now  merchants  entering  the  lists,  additional 
numbers  of  those  who  have  started  in  tho  race  are  likolr 
to  drop  out.  There  is  only  a  cerUiin  portion  of  those 
engaged  in  any  department  of  trade  who  succeed,  for  it 
requires  something  besides  bluster  and  display  to  make  % 
merchant. 

To  show  how  the  failures  have  distributed  themselres 
in  reference  to  the  different  quarters  of  the  year,  we  give 
the  following. 


qun 

Second  quarter. 

Thinl  tiuiirtcr.. 

Fourth  quarter. 

Total 


1,731 

1,02) 
1,61'a 

8^582 


Llabllit's 

i 

21,4;  0,230 
lit,40O,»«3 
I0,112,:i«!j 
30,Wti,»S!2 

8I,155,a: 


1880. 


1.432 

1.005 

07M 

l.^SU 


Llablllt'a 


1970. 


No. 


UiiblMt'a 


f 

2.777.071  2,524  ■in,H2,()0r. 
20,lll,r.Ml>  ./<!ill2a,(kH(,725 
12,I2l.4ai  1,«»  5.2  55.'ii. 

2o,7i;,8i5  ija^n.im.iia 

a-'>.752.000  6,0881  l)B,1 4«,aM 


1878. 


No. 


2.470 

2.Hf,:i 
1,800 


LlnbintlM 


lo.^TOl^Mjsa.m 


1879,    1878,    1877   AND    1878. 


Knmb'r 
In 
Busi- 
ness. 


States  and  Territories. 


£a8tem. 

Maine 

New  Hampslilro. . 

Vermont 

(  Mas«aeluisett8  . 
i     Boston  City... 

Kliotie  Inland 

Connecti'ut 


Total  Eastern . 


12,457 
7,638 
6,664 

40,81C 

5,258 
114,475 

87,3a5 


Middle. 

78,260  New  Torlc 

38,181     N.  Y.  City  and  Brooklyn 

21,633  New  Jersey 

64,2.'i(i  Pennsylvanin 

lO.IWi     Pliiladclpliia  City.... 

3,5'2'2  Pila ware 

13,40'.!iMaryland 

3,013  District  of  Columbia  ... 


241,373 

11.605 
6.454 
7.86« 
5,410 

10,478 
2,576 
7.050 
6,.<i52 
8,98H 

14,523 
(i.OitCi 

19,311 

11,886 

118,606 


59, 
30, 

55, 

31, 

22, 
26, 
12, 

35, 

13, 

7, 


,790 

,632 

33D 

,102 
9  lit 
419 
505 

669 
894 
084 


Total  Middle... 

Southern. 

Virginia 

West  Virginia 

North  Carolina  .,.. 

8out)\  Carolina 

Gcor^a , 

Florida , 

Alabama 

MirtKiHsippi 

lx)iiisiaua 

Texas 

Arlfansiis 

Kentucky 

Tennessee 


291,349 


Total  Southern 

Wealern. 

JOhio 

J     anelnnatl  City 

litdiana 

5  Illinois 

)     ClilcagoClty 

MicliiKan 

Wiscousio 

Iowa 

Minnesota 

<  Missouri 

\     St.  LouisCltr 

ICansas 

Nebraska 


Total  Western. 


239 

3,702 

19,34.') 

7.6571 
1,51-1 
1,8!K) 

l,lo:i 

017; 

8171 
2,8441 

908 
1,647 

833 
20 


Paeifie  and  Territoriet. 

Indian  Territory 

Oregon 

( California 

i     San  Francisoo  City. . . 

Colorado 

.Novada 

rt:! 


43.036 


781,689 
59,116 


Ni  w  .Mexico. 
WyiiiiiinK  .... 

Idaliu 

Dakota 

Montana 

Washington  . 

Arizona 

Alaska 


1881. 


No. 
Fall 
ures. 


76 
51 
22 

319 
97 
77 

130 


772 


429 

388 

77 

250 

134 

7 

75 

12 


1,372 


98 

41 

83 

90 

132 

16 

lOl 

153 

106 

234 

102 

93 

187 


1,439 


187 
48 
78 

108 
37 

209 
77 
75 
73 

163 
55 

262 

132 

1,504 


33 

169 

106 

97 

24 

10 

4 

2 

4 

12 

4 

12 

18 


49S 


Total  Paoiflo  and  Ter's 

Grand  totals '5,582 

Douiiniou  of  Canada 636 


Amount  of 
UabUitlcs. 


412,703 

332,404 

I  ."iS.OOO 

3,833,795 

3,856,450 

1,612,011 

830,788 


11,071,156 


4,851,074 

14,074.314 

4,530,346 

],S.53,.-,32 

4,341,787 

73,200 

2,484,<ti)l 

109,304 


32,924,538 


670,583 

183,233 

5M 1 ,874 

084.558 

2,379,548 

223,:!3! 

2,041,340 

1,942,129 

1,604,-577 

2,713,920 

952,532 

1.083,413 

1,393,353 


16,409,412 


1,292.06' 

1,507,806 

683,289 

585,718 

1,980,700 

l,7.50,s.32 

1,409,616 

926.001 

.391,827 

1,062.720 

1,878,331 

1,704,810 

360,415 

15,594,732 


296.214 

1,437,000 

1,353.000 

087,479 

207,000 

18,200 

51, .500 

4,000 

63,000 

121,108 

68,000 

99,593 

630,000 


5,096,094 


81,155,932 
5,751,207 


1880. 


No. 
Fail 
ures. 


73 

32 

32 

223 

106 

79 

1 


723 


461 

415 
89 
291 
131 
18 
53 
14 


1,472 


85 

14 

53 

48 

77 

12 

47 

55 

54 

155 

26 

104 

105 


835 


152 
38 
89 
91 
43 

153 
74 
92 
82 
85 
54 

112 

106 


1,171 


71 

184 

111 

78 

41 

9 

5 

4 

3 

4 

5 

13 

6 


534 


Amount  of 
LlabiUties. 


687,230 

151,081 

251,723 

1,385,5,54 

1,931,400 

9.)8,707 

1,073,817 


0,460,117 


5,617,766 

L9,459,744 

984,556 

2,943,502 

3,842,222 

1  27,400 

820,163 

157,939 


1879. 


No. 
Fail- 
ures. 


87 

62 

63 

335 

170 

95 

158 


970 


519 

143 

522 

189 

14 

85 

33 


33,953,292  2,290135,531,191 


703,180 

96,105 

411,658 

393.230 

1,018,763 
1 04,500 
75!»,094 
700.549 
706.262 

1,493.210 
340,072 

1,030,000 

1,051,219 


8,813,442 


1,326,318 
514,241 
842,847 
483,802 
780.154 

2.285,266 
560,207 
495,555 

1,807,969 
429,972 

1,186,216 
446,953 
359,919 


11,519,419 


674,342 

1,123,700 

1,795,700 

540.500 

541,900 

64,000 

35,800 

9,000 

49,000 

19,000 

27,500 

80,588 

44,700 


5,005,730 


Amount  of 
Liabilities. 


1878. 


796,600 
417,748 
359,736 
4,820,592 
3,613,200 
3,094,562 
2,474,844 


15,577,283 


8,389,378 

13,.303.969 

1,201,086 

8,242,649 

3,086,116 

188,137 

916,874 

207,982 


81 
27 

100 
73 
80 
19 
24 
76 
90 

159 
48 

138 

152 


1,076 


260 

74 

122 

194 

83 

179 

145 

152 

128 

83 

56 

66 

66 

1,608 


55 

251 

221 

47 

34 

10 

8 

12 

"n 

3 

58 
4 


848,666 

1 24,000 

1.000.290 

2,497,740 

574,323 

120,077 

202,109 

991, ,374 

4,752,557 

1,223,892 

425,427 

1,546,,577 

1,509,671 


15,876,703 


3,230,176 

1,177,699 

1,509,791 

3,396.480 

2,237.300 

2,063,894 

1,886,345 

1,121,900 

1,241,697 

284.394 

2,444,000 

392,043 

221,800 


21,207,519 


438,045 

2.650.736 

5,317,118 

335,661 

425,100 

383,854 

20,639 

25,400 


No. 
Fail- 
ures. 


170 
111 
113 
604 
325 
130 
281 


1,734 


969 

863 
108 
770 
25' 

23 
119 

30 


3,199 


126 

40 

89 

59 

119 

22 

51 

99 

127 

228 

41 

220 

194 


Amount  of 
Liabilities. 


1,406,200 
8.54,739 

1 ,843,3,50 
12,707.645 
11,279,.523 

2,521.981 

4,680,588 


35,294,026 


15,791,084 

42,501,731 

4,741,993 

18,714,270 

10,373,700 

281,5(10 

2,568,986 

320,202 


1,415 


513 
216 
374 
470 
36 
369 
163 
400 
149 
10 
107 
44 
106 


68.000 

90,000 

171,305 

21,500 


714  9,953.358 


3,436 


13 
310 
222 
58 
37 
1 

10 
11 


694 


4,735  05,752,000  6,658  98,149,05310,478 
907^  7,988,077  1,902  29,347,937  1,09-; 


95,293,466 


1,19.5,615 

369,011 

1,067,200 

1.78»<,522 

3,738,1H4 

133.288 

874.062 

1,073,660 

4,830.462 

2,733.725 

407,633 

5,905,756 

2,205,873 


26,322,901 


10,799,300 
7,  .570,311 
5.2?3.,549 
7.672,931 

12.926,800 
0,627,709 
2,317,382 
3,428,100 
1,052.403 
1,036,416 
4,171,300 
647,902 
825,400 


64,309,503 


173,500 

6,899,539 

4,700,591 

541,542 

419.797 

121,050 

63,90<l 

62,050 


83,000 


16,900 
81,307 


13,103,176  636 


1877. 


No. 
FiiU- 
urcs. 


149 
70 
06 
480 
130 
114 
314 


Amount  of 
Uabilitles. 


1,353 


1,012 

865 
177 
632 
175 

15 
129 

44 


3,049 


•159 

70 
66 

103 
11 
43 
86 
61 

138 
23 

227 
91 


,078 


373 

126 

35'J 

454 

206 

310 

154 

330 

114 

81 

141 

50 

45 


2,756 


29 

288 

163 

58 

56 

II 

4 

4 

4 

8 


234,383,132  8,872 
23,908,677'l,S9: 


2,037,400 
76'-',7  8 
738.269 
6.639.054 
6,469,300 
3,599,607 
5,8'J  1 ,649 


26,088,007 


15,994,840 
32,490,974 

3,313.!i.58 
15,540,795 

4,940,443 
193.000 

3,603,64 

1,090,100 


77,173,730 


1,312,705 

4"9.569 
1,168,501 
1,181.631 

149.000 

690,000 
1,079.980 

89<,519 
1,890,696 

270,775 
6,994,42-' 
1,201,110 


1876. 


No. 
Fail- 
ures. 


138 
48 
73 
462 
238 
138 
197 

1,314 


998 
887 
159 
545 

19 

14!: 

18 


17,271,920 


5.806.818 

3.7!0,!>84 

5,71-',700 

8,117.09 

10.065,300 

8.032,9  2 

2,128,710 

2.604. 1 00 

1,291,8.52 

717,232 

7,239.K50 

335.635 

338,300 


56,187,074 


206.170 

3.252.852 

8,483,424 

880.103 

659.736 

44,300 

16,300 

7,200 

46,000 

31,300 


207,800 
54.000 


13,949.185 


190,669,936 
25,323,903 


,909 


172 

126 
89 

147 
14 
51 
81 
80 

167 
35 

241 

158 


Amount  of 
Liabilitloe. 


1,916.450 
5.59,255 

1,4)0.930 
12,994,8  » 
10,510.000 

6,079.056 

4,186,548 


37,657,068 


19.311,933 

33.244,018 

2.273,141 

10,731,880 

4,281,49.'> 

209.600 

2,104,637 

(^7,977 


72,244,681 


3,351,289 


1,361 


371 

96 

302 

434 

199 

576 

209 

491 

132 

84 

83 

48 

3 


3,122 


34 
169 
79 
45 
25 
1 

"io 

3 
10 
3 
6 
I 


380 


23,083,260 


5,414,803 
3,191.34t> 
4,787,401 
6,079,710 
9,164,200 
0,730.853 
4.307,314 
3,900.080 
1,565,684 
1,272.737 
2,618.557 
435.900 
93.600 


82,577,377 


42-^41S 

1.670,973 

2,202,698 

505,582 

206,167 

6.000 


140,000 
30,500 
83.400 
75,000 

203,864 
8.000 


5,555,500 


9,002  101.117,786 
1.728    25,517.901 
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RAILROAD  EARNINGS  IN  DECEMBER,  AND 
FROM  JANUARY  1  TO  DECEMBER  31. 
In  railroad  earnings,  December  is  entitled  to  rank  with 
the  other  months  of  1881  in  the  favorable  results  that  have 
distinguished  the  entire  year.  Fifty-five  roads  report- 
ing  have  increased  their  receipts  from  $17,568,783  to 
•  $21,596,590,  or  $4,027,807,  equivalent  to  almost  23  per 
cent.  In  the  same  period  mileage  has  risen  from  36,780 
miles  to  41,794,  an  increase  of  only  about  13^  per  cent. 
As  a  consequence,  the  earnings  per  mile  are  $517  in 
December,  1881,  against  $478  in  December,  1880.  None 
■of  the  great  trunk  lines,  which  have  continued  the  war  of 
rates  with  even  greater  fierceness  than  in  preceding 
months,  are  embraced  in  these  figures.  It  should  be 
•  said,  however,  that  Mr.  Garrett,  at  a  meeting  of  the  board 
of  director!  of  the  Baltimore  &  Ohio,  stated  that  notwith- 
standing this  conflict  that  road  was  enabled  to  increase 
its  gross  receipts  in  December  by  $177,409,  of  which 
$78,008  came  from  passenger  trafiBc.  Earnings  and 
mileage  of  each  road  are  shown  in  the  subjoined  table. 

GROSS  EARNINGS  AND  MILEAGE  IN  DECEMBER. 


Same  of  road. 


Gross  Earnings. 


1881. 


S6,912 

232,812 

41,396 

2,110,000 

635.S07 

151,671 

139,72;; 

1,85.5,000 

1,835,200 

391,950 

230,471 

192,623 

37,97J 

201,223 

643,117 

20,489 

120.241 

302,957 

108,821 

402,547 

140,068 

180.376 

21,811 

539,190 

169,904 

156,697 

37,99S 

99,278 

152,796 

107,904 

134,780 

1,122,285 

137,400 

17,010 

61,845 

81,540 

790,950 

088,511 

202,025 

237,729 

196,789 

431,331 

90,020 

35.301 

58.70.' 

80.009 

07,813 

709.498 

287.914 

528,203 

43,741 

381,218 

74,059 

2,267,004 

1,328.278 


1S80. 


Increase  or 
Decrease. 


» 

61,275 
193,419 

37,407 

1,905,221 

574,695 

128,981 

115,272 

1,397,303 

1,477,002 

312,173 

152,475 

198,254 

35,547 
202.969 
349.196 

24,722 

96.192 
302.525 
151,112 
428,098 

82,063 
207,2"- 

10,527 
522,.565l 
150,616; 
162,764; 

.37,893' 

81.402; 
127,3101 
1 02,503  i 
101.374 
949,185 
157,593 

17,110 

40,146 

47,713 
019,385 
459,670 
287,372 
198,107 
181,746 
220,993 

25,768 

20,833 

37,1.59 
101,950 

82,552 
056,951 
222,855 
297,611 

24,802 
301,858 

44.874 

1,809,835 

962,608 


Alabama  Gt.  South. . . 
Burl.  Ced.  Rap.  &  No. 

Cairo  c&  St.  Louis 

Central  Pacillc 

CWcago  &  Alton 

Clue.&Eastfinilll.... 
Chic.  &  Gr.  Trirnkt... 
Chic.  Milw.A  St.  Paul. 
Chlcaco  &  Northwest . 
Chic.  St.  P.Miun.  &0. 
Cincinnjiti  Southern . . 
Cin.  Ind.  St.  L.  &Ch.. 
Cleve.Mt.Vei-n.&Del.. 
Col.  Hoek.  Val.  &  Tol. 
Denv.  &  Rio  Grande. . 
Des  Moines  &  Ft.  Ji.*. 
Detroit  Lans'g  &  No. . 
EastTenn.Va.  &Ga.. 
Flint  &  PereMarci.... 
Great  West'  n  of  Can  .t . 
Gull  Col.  &  Santa  Fe. 
Hannibal  &  St.  Jos... 
Houston  E.  &  W.  Tex. 
Illinois  Central  (III.) . . 
Do  (Iowa  lines) . 
Ind.  Bloom.  &  West  } 
Indianap.  Dec.  &  Sp.. 

Iowa  Centr,al 

Kan.  Citj-  Ft.S.&  Gulf 
Lake  Erie  &  Western . 

Long  Island 

Louisville  &  Nj»shv. . . 
Memphis  &  Char*ton . 
Memphis  Pad.  &  No.* 
Milw.  L.  8h.  &We.st.. 
Minneap.  &  St.  Louis- 
Mo.  Kan.  &  TexasJ... 

Missouri  Pacitlc 

Mobile  &  Ohio 

N.  Y.  <kNe\v  Ensl-ud. 
Norfolk  &  Western... 

Northern  Paiitlo 

Ohio  Central  

Pad.  &  Elizal)etht'n" 
Peo'ia  Dec.iV'Kvansv. . 
Bt.L.A.&T.H.m.liue 
Do  do  (branches) 
St.L.IronMt.  &  So  . 
St.  Louis  &  San  Ftaii . 
St.  Paul  Minn.  &  Man 

Scioto  Valley 

Texas  &  Pacific 

Tol.  Delphos  &  Burl. 

Culon  Pacific 

Wab.  St.  Louis  &  Pao 

Total |21,.596.590  17.508,783  +4,027^  4ll794  i^TJo 

•  Three  weeks  only  of  Dec.  in  each  year.  ;  Including  Ohio  Div. 

t  For  the  four  weeks  ended  December  31. 
t  IncludinR  International  &  Gt.  Northern. 

Conspicuous  among  the  roads  that  have  heavily 
swelled  their  receipts,  are  tiie  lines  in  the  Northwest. 
The  Chicago  Milwaukee  &  St.  Paul,  for  instance,  has,  in 
amount,  a  larger  gain  than  any  other  road  in  the  list. 
It  is  to  be  remembered,  too,  that  this  road  no  longer  has 
any  such  increase  in  mileage  as  characterized  the  early 
months  of  the  year.  The  increase  in  mileage  is  less  than 
9  per  cent,  in  earnings  almost  33  per  cent.  The  North- 
west also  reports  a  large  gain  in  earnings.  So  do  the 
Minneapolis  &  Manitoba,  the  St.  Paul  &  Omaha,  and  in  a 
minor  degree  all  the  roads  in  that  district.  Another 
eature  of  the  December  returns  is,  that  the  roads  that 


-1-25,037 

-1-39,393 

-)-3.989 

-1-204,779 
-f  00,612 
-|-22,69i; 
-1-24,451 

+  457,692 

-1-357,298 

-t-79,777 

-f  77,990 

-5,031 

+  2,4,21 

-1-58,251 

-1-291,221 

-f-1,707 

-1-24,019 

-1-432 

-H7,709 

-25,551 

-1-58,005 

-26,905 

■1-11,314 

-1-16,025 

-1-19,348 

-0,067 

-1-105 

-1-17.876 

-h25,456 

-f5,40l 

-1-30.406 

-1-173,100 

-20,193 

-I- .500 

-1-21,099 

-I- 33.827 

-f  171,565 

-f  228.865 
—25,317 
-f39.622 
-H5,043 

-1-213,338 
-fe4,252 
-I- 8,528 
-)-21.54(! 
—15,041 
—14,709 
-f52,547 
-f65.059 

-t-230,622 
-1-18,939 
4-79.300 
4-29,185 

-1-397,109 

-f365,670 


Mileage. 


1881.  1880. 


290 
589 
140 

2,771 
810 
230 
335 

4,101 

3,018 
985 
330 
300 
141 
325 

l,0G-> 
87 
222 
900 
318 
823 
320 
292 
103 
919 
402 
392 
152 
210 
305 
'385 
328 

2,000 
330 
113 
275 
300 

1,778 

1,15 
506 
394 
428 
972 
231 
186 
248 
195 
121 
718 
613 
855 
127 

1,055 
395 

3,663 

3,350 


230 
564 
146 
2,586 
810 
220 
335 
3,775 
2,704 
910 
336 
300 
144 
325 
551 


900 
318 
823 
180 
292 
72 
919 
402 
392 
152 
191 
305 
3o5 
328 
1,840 
330 
113 
250 
225 
1,108 
1,000 
506 
316 
428 
722 
231 
186 
190 
195 
121 
086 
597 
050 
100 
700 
285 
3,120 
2,479 


connect  Chicago  with  the  Southwest,  which  have  not  of 
late  been  able  to  improve  upon  the  business  of  1880  and 
in  some  cases  fell  below,  like  the  Chicago  &  Alton,  make 
this  month  very  favorable  exhibits.  The  Wabash,  which 
may  be  considered  as  of  this  class,  has,  notwithstanding 
its  very  much  larger  mileage  and  the  light  traffic  that  a 
good  deal  of  the  additional  mileage  affords,  earnings  per 
mile  larger  on  the  average  than  in  December,  1880.  The 
Hannibal  &  St.  Joseph,  however,  which  forms  part  of  a 
line  to  Chicago,  has  to  report  a  decrease,  as  in  all  previous 
months  in  1881,  except  one. 

"What  makes  the  gain  on  Western  and  Northwestern 
roads  especially  noteworthy  is  that  the  movement  of  grain 
was  very  largely  diminished  as  compared  with  the  cor- 
responding period  of  the  previous  year,  making  it  certain 
that  the  gain  was  derived  chiefly  from  an  enlarged  volume 
of  general  and  miscellaneous  business.  To  show  the 
grain  movement  in  the  two  years  we  have  prepared  the 
following  statement  of  the  receipts  of  flour  and  grain  at 
the  principal  lake  and  river  ports  of  the  West  for  the 
four  weeks  ended  December  31,  1881  and  1880.  It  will 
be  seen  that  there  was  a  falling  ofi  of  almost  one-half  in 
the  receipts  of  wheat,  and  also  a  heavy  falling  off  in 
corn  and  flour,  but  that  the  receipts  of  other  kinds  of 
grain  were  slightly  larger.  Chicago  appears  to  have  suf- 
fered most  this  month  from  the  diminished  crops,  and  St. 
Louis  least. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOOR  WEEKS  ENDED  DEC.   31. 


Chicago— 

1881  .... 

1880.... 
Milw'kee — 

1881  .... 

1880.... 
St.  Louis— 

18S1  .... 

1880  .... 
Toledo  — 

1881  .... 

1880  .... 
Detroit— 

1881  .... 

1880  .... 
Clevel'd— 

1881  .... 
1880  .... 

Feoria— 
1581  .... 

1880  .... 
Diiluth— 

1881  .... 
1880.... 

Total  of  all 
1881  .... 
1880  .... 


Flour, 
bbls. 


130,181 
337,490 

245,090 
282,569 

125,369 
109,00= 

4,121 
4,470 

32,543 
53,659 

12,219 
11,499 

6,000 
31,020 


jOl,! 

82^1.' 


Wheat, 
bush. 


610,691 
2,097,554 

1,165,352 
1.397,7iO 

494,370 
399,113 

221.474 
025,310 

103,669 
651,108 

20.000 
55,000 

35.750 
3a,125 


2,753,706 
5.265.250 


Com, 
bush. 


2,290,500 
3,501,931 

71,900 
100,000 

1,190,500 
1,405,490 

2  =  0,028 
457,324 

75,430 
00,300 

87.400 
153,500 

1,085,775 
1,072,300 


5,081,599 


(>,873.905  2,335,799 


Oats, 
bush. 


1,534,900 
1,354,713 

236.890 
153,300 

433,509 
212,595 

49,952 
43,469 

62,181 
26,822 

77,600 
03,200 

426,200 
481,700 


2  821 ,298 


Barley, 
Mtsh. 


683.252 

700,284 

477,055 
436,042 

428,809 
369,759 

37,000 


83,317 
42,036 

47,00!^ 
21,000 

72,000 
06,930 


Rye, 
busk. 


74,341 

96,783 


83,475 
03,010 


23,728 
27.019 


3,593 
1,644 


1,124 
541 


975 


63,610 
48,100 


1,828,499  250,836 
I, (i42,051 1237,697 


Out  of  the  fifty-five  roads  in  our  list,  there  are  but  eight 
that  have  a  decrease,  and  in  pretty  nearly  every  case  the 
decrease  can  be  assigned  almost  entirely  either  to  the 
railroad  war  or  the  diminished  movement  of  cotton  to 
the  leading  Southern  ports.  As  we  have  already  remarked, 
our  table  does  not  embrace  any  of  the  great  trunk  lines, 
but  it  does  embrace  several  minor  lines  that  are  afiected 
by  the  contest  between  the  trunk  roads.  The  Cincinnati 
Indianapolis  St.  Louis  &  Chicago,  the  Indiana  Bloomington 
&  Western,  and  the  St.  Louis  Alton  &  Terre  Haute,  prob- 
ably all  suffered  more  or  less  in  this  way.  The  Great 
Western  of  Canada,  which  is  more  directly  concerned, 
diminished  its  receipts  $25,551.  The  Chicago  &  Grand 
Trunk,  the  Chicago  line  of  the  Grand  Trunk  of  Canada, 
increased  its  earnings  over  20  per  cent,  but  this  it  was 
enabled  to  do  by  reason  of  a  very  considerable  expansion 
in  the  passenger  trafiic.  If  we  compare  its  freight  earn- 
ings, instead  of  the  total  earnings,  the  four  weeks  exhibit 
a  decrease  of  $2,774,  instead  of,  as  now,  an  increase  of 
$24,451. 

The  decrease  on  the  Memphis   &   Charleston  and  the 

Mobile   &   Ohio,  among  Southern  roads,  is  explained  in 

'  great  part  by  the  smaller   cotton   movement,  though   on 

the  first-mentioned — on  which  alone  we  have  the  difierent 


jAifUABT  14,  i8ea.j 


THE  (CHRONICLE. 


47 


classes  of  trafiBc  separately — there  was  also  a  loss  from  pas- 
senger business.  To  show  how  tho  cotton  movement  com- 
pares for  the  two  years  we  give  the  following  table  of 
receipts  at  the  different  Southern  ports  during  tho  month. 
"We  would  preface  the  table  with  the  remark  that  though 
the  to'al  arrived  at  is  a  correct  indication  of  the  move- 
ment at  those  ports,  the  falling  off,  as  coaiparod  with 
December,  1880,  which  it  exhibits,  is  not  to  be  taken  as 
the  loss  on  tho  entire  crop  movement,  for,  as  we  showed 
last  week  in  our  monthly  cotton  article,  the  shipments  by 
rail  overland  were  mucU  heavier  in  1881  than  in  1880,  thus 
to  a  great  extent  reducing  the  difforonce  between  tho  two 
years  in  the  total  crop. 

KBCEin-»OF  COTTDS  AT  SOUTIIBRX  I-OKTS  I.I  DSC.  1831  AND  1880. 


1881. 

1880. 

Difference. 

Gal  vp8ton bales. 

80.033 

2,67.i 

209,779 

00,797 

8,198 

111,179 

1,206 

88,103 

1.950 

29,893 

4,449 

110.258 

26,037 

118,445 

2.038 

281,406 

81,816 

8,711 

118,351 

288 

107,258 

7,590 

19,170 

11.101 

130.631 

41,701 

Dec. 
Dec 
Iiie.. 
Dee.. 
Dee.. 
Dec.. 
Inc.. 
Deo.. 
Dec. 
Inc.. 
Dec. 
Dec. 
Dec. 

..26,412 
..       2«3 

New  Ork>;iiis 

Moliile 

..18,373 
..24,019 

..     ais 

..    7,172 

..       918 

..18,855 

Ftn'l  Kovjil,  Ac  

..   5.010 

..10,423 

Mnrelii'iid  City,  &0 

Norfolk    

..  9.0-.5 
..14,373 

City  Poiut,  <to 

.  13.044 

Total 

867.477 

959,729 

Dec. 

..92.232 

"With  December  we  have  tho  year  complete,  and  the 
figures  for  the  twelve  months  will  be  scanned  with  more 
than  ordinary  interest.  The  annual  table  contains  forty- 
six  roads  and  includes  the  Canada  Southern,  the  Lake 
Shore  and  the  Michigan  Central.  The  aggregate  earn- 
ings are  shown  to  have  been  $213,84.j,973  in  1880 
and  $246,492,082  in  1881,  an  increase  of  $32,646,- 
109,  or  more  than  15  per  cent.  "When  it  is  re- 
membered how  large  was  the  increase  in  1880  over 
1879,  this  further  increase  in  1881  will  certainly  be  con- 
sidered satisfactory.  It  is  scarcely  worth  while  to  review 
at  length  the  various  influences  of  the  year,  favorable  and 
unfavorable,  but  a  brief  reference  to  them  may  be  useful. 
In  the  first  half  of  the  year  the  traffic  on  the  railroads 
was  swollen  by  the  large  volume  of  agricultural  products 
going  to  market  from  the  crops  of  1880,  which  turned  out 
80  promisingly  in  all  sections  of  the  country.  In  the  last 
half  of  the  year  this  class  of  traffic  on  the  railroads  was 
greatly  diminished  because  of  the  reduced  outturn  of  the 
crops  of  1881,  which  were  as  poor  in  this  year  as  they 
were  good  in  the  previous.  The  volume  of  general 
freight  was  heavy  and  kept  on  expanding  all  the  year 
through.  Passenger  traffic  was  very  favorable  indeed, 
and  on  many  roiids  the  earnings  therefrom  were  larger 
than  ever  before.  In  the  winter  months  the  roads  all 
over  the  country  suffered  from  tlie  severe  weather,  in  the 
Northwest  especially,  where  some  roads  were  completely 
snowed  in  for  days  at  a  lime,  and  many  of  tho  larger  com- 
panies had  to  devote  ail  their  energies  to  keeping  their 
main  lines  open,  looking  only  to  the  branches  and  feeders 
when  relieved  of  the  work  elsewhere.  "With  the  melting 
of  the  snov/  and  ice  in  spring,  there  came  heavy  floods  in 
various  sections,  which  seriously  interfered  with  the  oper- 
ations of  many  roads.  But  probably  these  influences  did 
not  exert  as  much  effect  upon  gross  earnings,  because  the 
traffic  delayed  came  forward  later  on,  as  they  did  upon 
net  earnings,  where  the  loss  sustained  was  very  heavy  by 
reason  of  the  unusual  and  extraordinary  expenses  incurred. 
Last,  and  more  important  than  all,  there  was  the  war  of 
rates  on  both  passenger  and  freight  business,  still  in 
progress,  which,  though  noMinally  conined  t*  the  great 
east-and-west  lines  to  the  seaboard,  affected  indirectly  all 
the  roads  with  which  these  have  connections  and  many 
others  that  by  virtue  of  their  position  had  to  meet  the 
liduced  rates  established  by  the  trunk  roads.   In  referring 


thus  to  the  events  of  the  year  perkapa  it  should  also  be 
said  that  there  was  an  enlarged  demand  for  coal,  that  the 
production  in  response  to  this  demand  was  greatly 
increased,  that  with  all  the  coal  roads  this  was  a  great 
feature  of  the  year's  operations,  and  that  in  this  way  some 
of  the  trunk  lines  were  enabled  to  partially  offset  the  loss 
resulting  from  the  war.  From  the  figures  given  further 
above  it  will  bo  seen  that  tho  year  closed  as  it  opened, 
naiyely  with  a  smaller  movement  of  both  grain  and  cotton 
than  in  the  previous  year,  though  tho  diminution  at  the 
end  is  the  result  of  widely  different  causes  from  that  at 
the  beginning. 

There  are  only  eight  roads  io  the  table  that  have  smaller 
earnings  than  in  1880,  and  the  decrease  in  the  case  of 
five  of  these  is  attributable  in  great  measure  to  the  rail- 
road conflict.  Of  the  roads  that  have  enlarged  their 
receipts,  first  rank  must  be  given  the  Union  Pacific  and 
the  Central  Pacific.  The  former  gained  over  four  millions 
and  tho  latter  almost  .3^  millions.  "What  more  forcible 
illustration  could  be  offered  of  the  development  and 
activity  that  characterize  the  sections  which  these  roads 
traverse  than  an  increase  of  7^  millions  in  one  year 
in  their  business?  Scarcely  second  to  the  Pacific 
roads  are  the  roads  in  the  Northwest.  The  increase 
on  these  is  very  large.  On  tho  St.  Paul  it  is 
not  very  much  less  than  4  millions,  on  the  Northwest 
almost  2|  millions,  on  the  St.  Paul  Minneapolis  &  Mani- 
toba $1,700,000,  on  the  St.  Paul  &  Omaha  $850,000, 
and  so  on.  The  Northern  Pacific  added  over  $1,400,000 
to  its  earnings  of  1880,  and  the  Oregon  Railway  &  Nav- 
igation more  than  a  million.  The  Southwestern  roads 
make  almost  equally  flattering  exhibits  with  those  of  the 
Northwest,  and  Southern  roads  do  not  lag  very  far 
behind.  As  types,  take  ths  Gould  Southwestern  system, 
with  over  5^  millions  increase,  and  the  Louisville  &  Nash- 
ville with  $1,800,000  increase.  In  fact,  all  roads  did  bet- 
tor than  in  the  previous  year,  except  where  special  forces 
were  at  work  to  diminish  receipts.  For  further  details, 
we  refer  to  the  following  table. 

GROSS  EARNINGS  FROM  JANtlART  1  TO  DECEMBER  31. 


Deereate, 


Alabama  Gt.  Soutli'n 

Burl.  Cedar  Rap.  &  No... 

Cairo  &  St.  Louis 

Caiiiula  Southern 

Central  Pacltic 

Cliieaj^o  &  Alton 

Cliicago  Milw.  &  St.  Paul 

Chicago  *fe  Northwest 

Chie.St.I'.Miun.ifeOMiatia. 
Cin.  Inil.  St.  L.  <t  Chic... 
Clev.  Mt.  Vernon  &  Del . . 

Denver  &  Kio  Grande 

Des  Moines  Sc  Ft.  Dods;e* 
Flint  &  Pero  Marquette. . 
Great  West'u  o(  Canada  . 
Kan.  City  Ft.  S.  &  Gulf.. 
Hannibal  &.  8t.  Joseph  . . 
Honst.  E.,tW.  Te.xas.... 

111.  Central  (lU.  line) 

Do      (la.  leased  lines). 
Ind.  Decatnr  &  Spring! . . 

Lake  Erie  &  Western 

Lake  Shore  &  Mich.  So.. 
Louisville  ffe  NjvuhviUo... 
.Memphis  &  Charleston . . . 
Menipliis  Padueah  St  So.' 

Michigan  Central 

Milw.  L.  Shore  &  West'n. 

.Mo.  Kansas  &  Texast 

MLssonri  I'luitlo 

Mobile  AOIilo 

NorfoUt  &  Western 

Northern  Paelfle 

Oregon  Railw.iy  tc  Nav.. 
Padueah  &.  i;ii/..Tl)ethfn' 
Peoria  Dec.&  Evansville. 
8t.L.A.&T.  H.Bialullue. 
Do  do  (branches) . . 
St.  L.  Iron  Mt.  k  Soutli'u. 
St.  I/)uis  it  B.  Francisco  . 
St.  Paul  Mimn.  <k  Man.. 

Scioto  Valley 

Texas  A  Pncltlo 

Union  PaclUo 

Wabash  St.  I.i.dcPac,.. 
Wlsoonslu  Central  .... 


Total 246,492,082! 213,815,373  31.198.193  1852,084 

Net  increiise 32.'i4H.H>9!     


'  Three  weeks  only  of  December  lu  eacb  yeaib 
1  InoladlDg  IntemaUonal  *  ttrvat  Norltaarn. 
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But  while  gross  earnings  are  thus  quite  generally  satis- 
factory, net  earnings  are  not  equally  so.  The  snow  and  ice 
of  last  winter,  the  floods  of  the  spring,  the  ruinous  rates  of 
summer  and  autumn,  and  the  enhanced  cost  of  labor,  ma- 
terial, and  service,  the  entire  year  through,  have  left  a  deep 
impress  upon  the  net  receipts  of  all  lines,  which  the  returns 
that  have  already  come  to  hand  bear  witness  to  in  an 
unmistakable  manner.  The  reports  of  the  Western  Van- 
derbilt  lines  are  fresh  in  the  memory  of  all.  The  trunk 
line  reports  we  reviewed  at  length  last  week.  These  latter 
were  to  September  30.  Since  then  we  have  had  two 
months  later  on  the  Penns)dvania,  showing  for  October  a 
decrease  of  $333,362  in  net  and  for  November  an  increase 
of  $66,268;  we  have  also  the  Grand  Trunk  with  a  decrease 
of  £19,418  net  in  October  and  £8,811  in  November;  and 
the  Great  Western  with  £16,870  decrease  in  net  in 
October  and  £11,486  in  November.  It  will  be  observed 
that  in  every  case  the  result  is  better  for  November 
than  for  October.  This  is  significant  when  taken  in 
connection  with  the  advance  in  rates  established  and 
naintaiDed  through  the  first  half  of  the  later  month. 
Prom  the  other  trunk  lines  we  have  no  figures  later 
than  September  30.  The  Central  and  the  Baltimore 
&  Ohio  do  not  furnish  monthly  reports,  but  Mr. 
Garrett's  statement  of  the  increased  gross  receipts  of 
the  latter  in  December  is  referred  to  above.  The 
Erie  does  issue  monthly  returns,  but  as  neither  the 
October  nor  the  November  report  has  yet  been  made 
public,  the  inference  drawn  is  that  the  results  for  those 
months  are  not  as  favorable  as  could  be  wished.  The 
Northern  Central,  a  Pennsylvania  line  afiected  by  the 
war,  lost  $170,335  net  in  Octoler  and  gained  $16,854  in 
November.  We  have,  as  utual,  the  gross  and  net  earn- 
ings of  a  number  of  minor  roads,  but  as  these  kave  no 
special  bearing  upon  other  roads,  we  need  only  allude  to 
them  as  being  contained  in  the  following  table,  which 
includes  all  roads  that  will  furnish  monthly  statements  for 
publication. 

OEOSS  A>I>  NET  EAR>1NGS  TO  LATEST  DATES. 


Bost.  ».  N.  Y.  Air  Llne.IRSt 

Do  do  1880 

Barl.  Cedar  Rap.  &  N0..I8.SI 

Da            do  1880 

Ctiesapeake  &  Ohio 1881 

Do  do  1880 

CleT.  Mt.  Yarn.  &  Del.. 1881 

Do  do  1880 

DeiMolneaAFt.  D'ge.1881 

Do  do  1880 

Or.  Trnnk  of  Csnaila....l981 
Do  do  1880 

Ot.  West,  of  Canada. . .  .1881 
Du.  do  1880 

Mem.  Pad.  &  Northern  1881 

Do  do  1880 

Huh.  Chat.  A  St.  liOnis  1881 

Do            do  1880 

Morthem  Central 1881 

Do            do  1880 

Penn.  (all  lines  east  of 
Pitta.  A  Krle) 1881 

Do             do  1830 

PhU».AErte 1881 

Do  do  1880 


MAMI. 


Cairo  A  Bt.  Lonia 1881 

Do            do  1880 

Iowa  Central 1881 

Do  do  1680 

Uarq.  HooKton  &  Oh.  ..1881 

Do  do  1880 

K.  r.  &  New  Bniland..  .1881 

Do  do  1880 

Pad.  &  Eliubetht'n . . .  .1881 

Do  do  1880 


GroM      OperaUna       Net 
Eaminijii  Expenses.  Earnings 


24,807 

2S!,390 

202,!  80 

189,330 

235,585 

Ii40,71l5 

38,;7- 

S5,B98 

33,057 

30,080 

£ 

103,478 

]86,7i6 

80,897 

86,014 

» 

22,7ff? 

22,917 
152,059 
182,087 
487.160 
4S9,0S4 

3.840.215 

3,574,913 

281,078 

324.864 


t 

8.744 

0,373 

135.664 

125,621 

141,128 

183,522 

33.448 

29,688 

24,653 

13,576 

£ 

141,2S; 

136,720 

60,102 

53,733 

t 

13,927 

14,277 

96,542 

108,316 

313,703 

302,451 

2,379.871 

2.180.837 

234,571 

189,112 


t 

18,153 
13,015 
66.516 
63,709 
84,462 
57,273 
4.729 
6,010 
10.989 
17,404 
£ 

52,195 
61,006 
20.795 
82,281 

$ 

8,Sufl 
8,640 
55,517 
73,741 
173,457 
156,603 

1.460,344 

1,394,070 

49,507 

135,854 


October. 


Orou      Operating       Xet 
Eaminffg  Expenses.  Eaminos. 


f41.l)8« 
42,884 
94.012 
103,735 
101,738 
«),836 
281,199 
215,491 
56,659 
41,492 


«29.S08 
32.514 
81,575 
61,699 
36.438 
36.181 
181.841 
155,430 
37,886 
25,86' 


10, 


,778 
,170 
,467 
,036 
.298 
,645 
.358 
,061 
,273 
,635 


January  1  to  Date. 


t 

265,259 

261,632 

2,026,225 

1,800,063 

2,-503,200 

2,458,300 

338,,<)02 

391,031 

366.246 

288,030 

£ 

1.999,114 
1,951,31 1 


t 

221.096 
193,803 
1.902,12H 
1,373,427 
4,967,074 
4,558,07d 

40,393.427 
37,712.240 

3,171,53'. 

3.445.814 


Qroaa  Net 

Eaminga    EaminQS 


t 

136,454 
144,283 
B«3,4«8 
655,648 
807.103 
608,102 
4  5.0  JO 
73,148 
••;6,317 
134,775 

£ 
582,459 
6.'J3,580 


* 

57,405 
38,929 


1.501,283 
1,571,213 

16.211.181 

15.508,773 

942,417 

1,253.971 


Jim.  1  to  Date. 


Oross 
EamUigt 


«346.gl0 
335,562 


442,968 
328,991 


Vaum. 


Onxon  B'r  *  Kar.  Co.  .1881 
Po  do  1880 


December. 


Net 
Earnings 


$50,606 
70,503 


112,881 
81,385 


Oross 
Earning 


$373,700 
157.574 


Operating 
Expenses. 


$200,300 
143.889 


Net 
Earnings 


$173,400 


January  1  to  Date-, 


Oross 
Earnings 


$4,391,681 


13.6.'«  I  3,338.008 


•  i**K9  amvnnts  were  spent  for  renewals  this  rear. 


POLITICAL  COMPLICATIONS  IN  EUROPE. 
During  the  past  week  the  news  from  Europe  has  been 
of  a  somewhat  disquieting  nature.  Considerable  excite- 
ment is  stated  to  have  been  occasioned  by  the  publication 
of  the  rescript  or  decree  of  Emperor  William.  It  is 
beyond  all  question  a  reactionary  document.  In  it  the 
Emperor  claims  to  be  the  fountain  of  all  authority.  His 
right  to  direct  the  goTernment  is  restricted,  not  abrogated, 
by  the  constitution.  "It is  my  will,"  he  says,  "that  in 
Prussia,  and  also  in  the  legislative  bodies  of  the  empire, 
no  doubt  will  be  allowed  to  attach  to  my  constitutional 
right,  or  that  of  my  successor,  to  personally  direct  the 
policy  of  the  government."  Ministers  and  all  ofiBcials  are 
expected  to  support  the  constitutional  rights  of  the  crown. 
The  Emperor  says  he  does  not  wish  to  interfere  with  the 
liberty  of  elections,  but  states  that  all  ofiBcials  must  hold 
aloof  at  elections  from  all  agitation  against  the  govern- 
ment. It  is  hardly  to  be  wondered  at  that  the  London 
Daily  News  should  regard  the  rescript  as  amounting  to  a 
revolution  from  above,  and  should  declare  that  in  view  of 
the  probable  but  as  yet  concealed  designs  of  Prince  Bis- 
marck, it  is  well  fitted  to  create  uneasiness.  It  certainly 
seems  to  betoken  an  approaching  dissolution  of  the  German 
Parliament.  A  new  general  election  may  result  in  a  more 
obedient  Parliament ;  but  it  may  not.  Then  will  come  the 
difiBculty ;  for  the  Emperor  has  distinctly  stated  that  he 
expects,  and  that  he  will  demand  obedience.  In  such  an 
emergency,  Europe  is  asking,  does  Prince  Bismarck  medi- 
tate another  foreign  war  ? 

At  the  same  time  the  affairs  of  Egypt  having  become 
extremely  criticaJ,  it  is  announced  that  England  and 
France  have  taken  upon  themselves  the  maintenance  of 
the  Khedive's  authority  as  the  only  possible  guarantee  for 
the  preservation  of  order  and  the  development  and  pros 
perity  of  the  country.  These  two  Powers  state  that  they 
are  closely  associated  in  their  determination  to  prevent  by 
their  united  efEortsall  causes  of  external  and  internal  com- 
plications menacing  the  regime  they  have  established  in 
Egypt.  It  is  hoped  that  this  publicly  expressed  assurance 
will  have  the  desired  effect  in  warding  ofif  the  threatened 
dangers.  If  it  should  not,  then  England  and  France  will 
unitedly  and  by  force  of  arms  interfere. 

Another  piece  of  intelligence  is  equally  suggestive. 
For  some  time  past  the  bonds  of  friendship  between 
Turkey  on  the  one  hand  and  Austria  and  Germany  on  the 
other,  have  been  drawing  visibly  closer.  Quite  recently 
Turkish  commissioners  visited  Vienna  and  Berlin  ;  and  it 
now  appears  that  the  mission  has  been  attended  with  the 
most  satisfactory  results.  The  relations  between  Austria 
and  the  Porte,  we  are  told,  are  greatly  improved  ;  and 
Germany  has  promised  to  send  more  functionaries  to 
Turkey.  Both  Powers,  it  appears,  have  expressed  their 
determination  to  maintain  the  status  quo  in  the  East. 

In  these  latter  items  of  news  we  have  revealed  to  us  an 
entirely  new  phase  of  the  Eastern  question.  In  1854 
France  and  England  fought  for  Turkey  against  the 
colossus  of  the  north.  In  1878  it  was  the  potent  voice  of 
England  that  saved  her  from  the  humiliation  and  destruc- 
tion implied  in  the  treaty  of  San  Stefano.  Now  we  have 
England  and  France  propping  up  the  vice-regal  throne  of 
the  Khedive,  one  of  the  Sultan's  vassals,  and  for- 
bidding the  Sultan  to  interfere  ;  and  on  the  other 
hand  we  have  Germany  and  Austria  practically  taking 
the  Sultan  and  his  empire  under  their  protection.  Th« 
change  is  much  greater  than  at  first  sight  appears.  Eng- 
land for  many  generations  was  all  powerful  in  Constanti- 
nople. Now,  for  a  rariety  of  reasons,  but  mainly  in 
consequence  of  the  action  she  has  taken  in  Egypt,  site  is 
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comparativoly  powerless.     After   England  caino  France ; 
but  France  has  lost  favor  at  tho  Porte  since  the  invasion 
of  Tunis.     Til©  power  onco  wielded  by  England  at  the 
Porte   is  now   wielded   by   Germany;    and  Austria  has 
stepped  into  the  place  of  France.     The  situation  is  entirely 
new.     In   tko  event  of    any  seiioua  complications   with 
Russia,   Turkey  will  not  look  as  before  to  France  and 
England,  but  to  Germany  and  Austria.     In  the  event  of 
any  combined  attempt  being   made  on   Egypt  or  upon 
Tunis,  the  presumption  is  that  the  Sultan  and  his  allies 
would  encounter  tho  united  forces  of  England  and  France. 
Wo   are   not  disposed  to   see  either  in  the  Egyptian 
arrancement,  or  in  the  arrangement  between  Austria  and 
(Jermany  and  Turkey,  or  in  the  decres  of  Emperor  'Wil- 
liam, any  immediate   war   purpose.    There  are,  however, 
those  who  do.     The  Constantinople  correspondent  of  the 
London  Times  has  told  us  that  as  the  result  of  the  mission 
to  Berlin,  it  was  confidently  expected  at  the  Palace  that 
Germany  and  Turkey  would    conclude  an   offensive   and 
defensive  alliance.     It  was   matter  of   common  talk  that 
the   object    of   the  alliance  was  a  combined   attack  on 
Franco   next    spring,  Germany   attacking  on  the   Rhine 
and  Turkey  in  Northern  Africa.     Nor  was  there  any  fear 
as  to  the  result.    The  French  would  not  only  be  driven 
from   Africa   and    the    Sultan    rule  from    the   Nile   to 
the   Atlantic,  but   France  also   would   be  dismembered. 
"We     certainly    cannot     believe    that    any     such     wild 
dreams    are    indulged    in   either  by    the    bultan    or  by 
Prince  Bismarck,  and  yet  one  cannot  close  one's  eyes  to  the 
drift  and  tendency  of  the  various  Powers  at  the  moment. 
It  is  no  longer  doubtful  that  France  end  England  mean  to 
control  between  them  the  whole  of  Northern  Africa.    They 
have  taken  a  hold,  and  they  will  not  readily  let  go.     In 
time  Egypt  will  fall  into  the  hands  of  England,  and  the 
Khedive  will  rule  as  a  vassal  of  the  British  crown.     This 
joint   action   is  the    first    intimation  that    the    Saltan's 
supremacy    in    Egypt    is  ended.      An    Austro-German 
alliance  with  Turkey,  or  an  Austro-German  protectorate, 
is  equally  suggestive.     It  points  to  the  end.     Not  Eussia 
but  Austria  is  to  fill  up  the  place  vacated  by  the  Turk. 
The  final  collapse  of  Turkey  is  to  be  a  gain  to  tke  German, 
not  to  the  Sclave. 
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IMPORTS    AND    EXPORTS    FOR    NOVEMBER, 

AND  FOR  THE  FIVE  AND  ELEVEN 

MONTHS  ENDED  NOV.  30,  1881. 

[Prepiired  by  the  Bureau  of  Statistics.] 
Below    is  given  the  fifth  monthly  statement  for  the  fiscal 
year  1881-82  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  exports  of  merchandise  was  as  follows: 

Month  ended  November  30,  1881 $13,399,430 

Mouth  cndcil  N'ovcniber  30, 1880 35,89!', 2'26 

Five  uioutU«  ended  November  30,  18S1 45.608,717 

Five  months  ended  November  30, 1880 110,198,223 

Bleven  month.i  ended  November  30,  1881 143,e0S,B83 

Eleven  mouths  ended  November  30, 1880 141,361,717 

Twelve  months  ended  November  30,  1881 195,l-23,-il3 

Twelve  mouths  ended  November  30, 1880 162,038,759 

The  excess  of  imports  of  gold  and  silver  com  and  bullion 
was  as  follows: 

Month  ended  November  30, 1881 $2,426,763 

Month  eudcd  November  30,  1880 9,374,865 

Five  mouths  ended  November  30,  1881 24,408. -228 

Five  mouths  ended  NoTwuber  30,  1880 53,593,842 

Hleveu  months  ended  November  30.  1881 47,-21S,8S2 

E.oveu  months  ended  November  30,  1880 5;i,46.'),668 

Twelve  months  ended  November  30.  1881 62.983,036 

Twelve  mouths  ended  November  30, 1880 59,342,990 

The  total  values  of  imports  and  of  domestic  and  foreign 
•xports  for  the  month  of  Nov.,  1881,  and  for  the  fire  and 
eleven  months  ended  Nov.  30,  1881  and  1880,  respectively,  are 
presented  in  the  following  tables  : 

(Corrected  to  December  23, 1881.1 

MEKCnAKDISK. 


1881  .—Exports— Dom  estlc 
Foreign  . 

Total 

Imiiorts 

Excess  ot  exports  over  imports 
Sxoeas  ol  Importa  over  exports 

1880.— Exports— Domestic  . 
Foreign  . . 

Total 

Tmiiorts 

Excess  of  exports  ever  Imports 
Excaggot  Import*  oyer  exports 


$63,321,988 
1,738.066 


$70,060,034 
56,660,615 


For  the 

month  of 

Xoc. 


$324,837,22 
6.231.185 


$331.1-18,412  $756,476,043 
283..'^09,flP5  612,867.365 


$13,399,439 


$81,653,830 
l,35».-29f 


$83,008,120 
47,108,s94 


$35,899,-2-2« 


For  the  5 
mos  ended 
Xov.  30. 


For  the  11 
mos.  ended 
Nov.  30. 


nni.D  AMD  RILVBn— OOIH  AND  OnLLKM. 


1881  .—Exports— Dom.— Gold . . 

do      Silver.. 

Foreign— Qold 

do   StiTor. 

Tohd 


Importa— Oold . . 
Silver. 


MA,300 
0.30,160 

117,118 
150.305 

♦  l,-2'U4V571», 

$3,059,202 

n«V2.M0l 


$612,710 

4.193,943 

217,211 

r5£:i.2il9 

$6,807,1 12 

$2-l,19;),:i81 

3,08 1, 0-*!! 


Total 

Excess  of  Import*  over  ex  jiorts 
Excess  of  exports  over  imiiorts 

1880.— Exports— Dom.— Gold . . 

do     Silver.. 

Foreign—  Oold 

du     Silver.. 

Total 

Imports— Oold 

BUver 

Total 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


$3,721,342 
$2,426,703 


$739,265,721 
17,210,327 


$201,714 

339,484 

16,045 

406,665 


$1,226,908 

$0,505,391 

1 ,046,382 


$10,601,773 

$ 
"0,374,865 


$31, -275,370 
$21,108,228 


$3.'>4,012 

3,190,703 

09,427 

2,124,694 

$5,918,736 

$34,018,167 

4,494,422 

^58,512,578 


52.593,842 


•  1. 735,237 

12.375,211 

h76,>.02 

3^3 1 5,3^4 

i»18,302,'704' 
$57,682,100 
_  _7.H3:>.i8tl 
$«r.,.'.2l,.'.,8t» 
$17,218,882 


$979,C7a 

5,067,709 

1,024,209 

5.151,761 

$14.0-23,352 

$57,1"25,172 

10,363,848 

$67,489,020 

* 

53.485.668 


$45,608,717  $143,608,683 


$372,434,141 
5,615,355 


.$778,500,763 
12.292,445 


$378,l-29,<96 

267,93  1.2~:j 

$110,l»8,22;j 


TOTAL  MKItCUAyDUB.  COW  AND  nCLLIOK. 


1881.— EKports— Domestic  . 
Foi-eign  . . . 

•  Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1880.— Exports— Bomestlc  .. 
Foreign . . . 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$60,348,844 
2,005,789 


$71,354.6-33 
60,381,957 


$10,972,676 


$82,398,028 
l,837.00f 


$34,235,028 
37,710,Cl"~ 


$26,524,361 


$320,993,886 
7.991,668 


$337,985,551 
316,785,065 


$121,200,489 


$7.53,376,189 
21,402,563 


S774.778,753 
078.388,931 


$96,3^9,801 


$376,233,756 
7,836,476 


$635,448,115 
19,368,415 


>J84, 078,232 
320,473,851 


$57,604,381 


$804,816,560 
716,920,511 


$»7,896,04» 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  daring  the  month  of  November.  1881: 


Customs  Districts. 


B.altiraore,  Md 

Bangor,  Maine 

Boston,  &e..  Mass 

Brazos,  &e.,  Texas 

Brunswick,  Ga 

Bufliilo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

Champlain,  N.  Y 

Charleston,  S.  C 

Chicago,  111 

Corpus  Christ!,  Texas 

Cuyahoga,  Ohio 

Detroit.  Mich 

FeruaudJua,  Fla 

Galveston,  Texas 

Genesee,  N.  Y. 

Huron,  Mich 

Key  West,  Florida 

Miami,  Ohio 

Minnesota.  Minn 

Mobile,  .Ma 

New  Orleans,  La 

NewYork,  N.  Y 

Niagara,  N.  Y 

Norfolk,  &c..  Va 

Oregon,  Oregon 

Oswegatchie,  N.  Y 

Oswego,  N.  Y 

Passnmaquoddy,  Me 

Pensacola,  Fia 

Philadelphia,  Pa 

Portland,  &c.,  Me 

Pugct  Sound,  W.  T 

Richmond,  Va 

Saluria.  Texas 

San  Diego,  Cal 

8au  Francisco,  Cal 

Savannah,  Ga 

Vermont,  Vt 

Willamette,  Oregon 

Wilmington,  N.  C 

All  other  customs  districts. 


Imports. 


Totals 


$1,288,671 

65,465 

4,8.57,613 

61,609 

492 

984,091 

31.765 

385,250 

124.061 

348,783 

102.254 

32,925 

437,335 

45 

662,322 

124,431 

393,629 

26,775 

52,913 

221,482 

140.534 

952,642 

35,747,115 

417,576 

2-2,214 

44 

279,945 

2,393,738 

69,203 

15,309 

1.760,161 

109,670 

5,309 


Domestic 
Exports. 


Foreign 
Export*. 


17,548 

22.059 

3,506,914 

49,789 

674,000 

48,218 

7.526 

214,190 


$56,660,615 


$3,254,053 

18,202 

5,240,066 

67,675 

89,775 

28,453 

23,909 

198,257 

2,792,177 

144,247 

152,686 

25,450 

124,603 

64,695 

1,262,846 

45.622 

783,070 

24,347 

24,934 

252.321 

247,960 

7,538,245 

26,197,626 

245 

2,963,310 

379,192 

41,729 

166,015 

28,247 

159,551 

3,530,593 

120,440 

54,777 

157,459 

37,888 

205,012 

6,158,414 

3,497,162 

152,594 

1,090,299 

845,002 

132,840 


$1,649 

■39,923 
20,303 

■■"103 

"3,*b6 

48',i65 
105,973 

15.324 


35,744 


18,944 
1,360,443 


$08.321,988 


62s 
26,975 


23 

6.839 

51,641 

231 

2,12» 


039 


$1,738,068 


pP0ttCtat:gf  ®0mm«rctaIlttflIisIx  ^.cwjs 


RATES  OF  KXCHANGB  AT  LONDON  AND  ON  LONDOU 
AT  LATEST  DATES. 


^(90,793,208 

649,431,4»1 

$141,361,717 


SXOHAlfaE  AT  LONDOK-Dee.  31.| 

sxcHAifaE  otr  lokdoh. 

On- 

Time. 

RaU. 

Latest 
Date. 

Time. 

Sale. 

Amsterdam  . 
Amstei-fVam . 
Antwerp.... 
Hamburg  . . . 

Berlin 

Frankfort.. - 
Copenhagen. 
St.Hetcrs'bg. 

Paris...  

Paris 

Vienna 

Madi-id 

Cadiz 

Genoa 

Usbou 

Alexandria  . 
Sew  York... 
Bombay .... 

CalcutU 

Hong  Kong.. 
9ha^^luu 

3  mos. 
Short. 
3  mos. 

Short. 
3  mos. 

I2-514    312-5% 

1221a  al2-3>9 
25-60    »25-65 
20-70    a  20-75 
20-70    •»20-75 
•20-70    ®20-75 
18-45    ®18-50 

24's324»i 
23-20    -825-30 
23-.57»9»-25-62l2 
12-05    al2-07>s 

46!>||34638 

46'>83463e 
26-17J9»26-25 

SlOgaSlis 

Dec.  30 

Dec" 'so 
Deo.  30 
Dec.  30 
Dec.  30 

Oeci'30 
Dec.  30 

Deo.  "30 

Dec.  SO 

Oeoi  30 
Dec.  30 
Dec  30 
Dec.  80 
Dec.  30 

Short. 
Short. 

*4 

siioVt. 

Short, 
sii'ort. 

s'liuM. 

Short. 

1212«« 

25-'27 
20-44 
20-44 
20-41 

25-"24«» 

li's-do 

23-45 

4-7s)'4 
Is.  8MU 
l8.81,rfL 
3^»^<L 
8*1^1. 

^0 
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fFrom  our  own  correspondent.  I 

London,  Saturday,  Dec.  24, 1881. 
The  approach  of  the  holidays  and  of  the  close  of  the  year 
Tias  had  the  effect  of  restricting  business  in  nearly  every 
department,  but  the  tone  has  remained  good,  and  there  are 
still  prospects  of  a  good  general  and  remunerative  trade  in 
1882.  There  has,  as  usual  towards  the  close  of  the  year,  been 
an  improved  and  astive  demand  for  money,  and  loans  have 
been  in  request  for  short  periods  at  about  5  per  cent  per 
annum,  while  the  rate  of  discount  in  the  open  market  for  three 
months'  bills  is  4)^  to  4%  per  cent.  The  Bank  rate  remains  at 
5  per  cent  and  no  immediate  change  is  anticipated;  but  there  is 
still  every  reason  to  believe  that  during  the  early  part  of  the 
new  year  the  value  of  money  will  be  very  well  supported.  This 
week's  Bank  return  exhibits  but  few  changes.  The  principal 
alteration  is  an  increse  of  £914,508  in  "  other  securities,"  which 
is  not  a  very  important  change  at  this  period  of  the  year.  The 
loan  and  discount  business  of  the  Bank  of  England  during  the 
week  is  understood,  however,  to  have  been  very  heavy,  large 
repayments  having  been  made  by  the  Stock  Exchange.  The 
Treasury  balance  has  been  augmented  by  £922,732,  and  on  and 
after  the  1st  of  January  there  will  be  a  large  increase  under 
that  head,  as  the  greater  portion  of  the  Imperial  taxes  will  fall 
due.  The  Bank  of  England,  therefore,  will  soon  have  a  large 
amount  of  control  over  the  money  market,  and  the  outside  rates 
of  discount  are  likely  to  be  advanced  more  closely  to  those 
•officially  quoted.  The  supply  of  gold  held  by  the  Bank  has 
diminished,  though  only  to  the  extent  of  £41,635,  a  small  lot 
of  coin  having  on  balance  been  returned  from  provincial  circu- 
lation. Coin  has  come  back  from  Scotland  in  about  the  usual 
proportions ;  bnt,  owing  to  thejholiday  and  other  requirements, 
the  circulation  in  England  has  been  augmented.  Gold  is  in 
moderate  demand  for  exportation,  but  no  material  feature  has 
manifested  itself  during  the  week;  and  the  fact  remains  that 
the  Bank  of  England  is  not  likely  to  replenish  its  diminished 
store  at  any  rapid  rate.  A  continuance  of  the  present  rates  of 
discount  is  therefore  expected.  The  following  are  the  present 
quotations  for  money : 


Per  coit. 
5 


Open  market  rates—  Per  cent 

4moutlis'  baiLk  bills mail's 

6  mouths' bank  bills l^aSiSg 

4  &  6  montlis' trade  bills.  5    'Sib^ 


Bank  rate 

Open-market  rates — 

30  and  60  days' bllla 4iflS)l'8 

3  months'  bills mail's  I 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

■discount  houses  for  deposits  are  without  further  change,  and 

are  as  follows  : 

Percent. 

Joint-stock  banks 313 

Discount  houses  at  call ■ 4 

do  with  notice  of  withdrawal 414 

The  proportion  of  reserve  to  liabilities  at  the  Bank  is  now 
38 '63  per  cent,  against  39'81  per  cent  last  week. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  four  previous  years. 

1881.  1880.  1879.  1878. 

£  £  £  £ 

^rooUtlon 23,224,20.')  26,117,325  27,234,935  33,110.790 

PubUc  deposits 6.580,99(r  8,601,812  5,196,209  5,577.109 

Other  deposits 22,104,808  23,673,028  23,015,331  27,872,395 

Govcmm't  securities.    13,243.961  14,365,119  15,H43,584  14,235,394 

Other  fjfscuritles 22,324,487  21,816,707  20,299,840  27.906,355 

Res've  of  notes  &  coin.    11,276,942  13,624,674  15,189,757  9,342,285 


quite  of  a  holiday  character,   and  any  improvement  can  b« 
scarcely  expected  to  take  place  until  we  have  fairly  entered 
upon  the  business  of  the  new  year.     The  quantity  of  wheat 
afloat  remains  large,  but  the  visible  supply  in  the  United  States 
is  considerably  below  that    of  last    year,    and  a  diminished 
export  from  that  country  is   anticipated.    There  are,  however, 
large  supplies  to  be  worked  off ;   but  our  requirements  are 
great,  and  there  is  now  reason  to  expect  that  the  deliveries   on 
the  part  of  British  farmers  will  soon  begin  to  fall  off.    Wheat, 
however,  is  10s.  per  quarter  cheaper  than  it  was  at  the   com- 
mencement of  the  season,  and  prices  being  now  at  a  low  point, 
foreign  producers  may  be   expected  to  restrict  the  extent  of 
their  exports.    Our  importations  of^Australian  wheat,  owing  to 
last  season's  poor  crop,  have  fallen  off  considerably  ;  but  our 
receipts  from  India  have  been  upon  a  large  scale.    The  quality 
and  condition  of  Indian  wheat  have  improved  considerably  of 
late  years,  and  the  produce  is  now  very  valuable  for  mixing 
purposes.    Indian  growers  and  merchants  have  been  holding 
the  crop  gathered  in  this  year,  in  the  expectation  that  by  so 
doing  it  could  be  marketed  to  better  advantage  in  this  country, 
or  on  the  Continent ;  but  the  progressive  and  almost  uninter- 
rupted decline  in  values  in  the  British  markets  during  the  past 
autumn  has  thus  far  frustrated  their  plans,  and  large  supplies 
of  produce  are  now  coming  forward,  and  are  arriving  freely  at 
our  ports.    Russia  has,  for  some  weeks  past,  been  supplying 
some  of  the  Continental  markets  freely,  and  our  own  receipts 
from  that  country  have  been  upon  a  larger  scale.    The  bulk  of 
the  Indian  supplies  has  been  forwarded  therefore  to  this  country, 
and   has  helped  temporarily  to  raise  the    supply  above   the 
demand.    The  lower  range  of  prices  current,  however,  and  the 
prospect  which  now  exists  of  severer  weather,  are  calculated 
to  restrict  supplies,  and  it  would  occasion   no  surprise  if  the 
wheat  had    assumed  a  firmer  tone   early  in   the  new  year. 
Russian   ports  are  now  clssed  to  navigation  for  the  season,  and 
prices  are  not  sufficiently  tempting  to  lead  to  any  active  move- 
ment by  rail. 

During  the  week  ended  Dec.  17,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  43,655  quarters,  against  42,589  quarters  last  year 
and  41,787  quarters  in  1879;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  174,620  quarters,  against  170,500 
quarters  and  167,150  quarters.  Since  harvest  the  sales  in  the  150 
principal  markets  have  amounted  to  773,155  quarters,  against 
698,315  quarters  and  488,016  quarters;  the  estimate  for  the  whole 
kingdom  being  3,092,620  quarters,  against  2,793,260  quarters  in 
1880  and  1,953,350  quarters  in  1879.  Without  reckoning  the 
supplies  of  produce  furnished  ex-granary  at  the  commencement 
of  the  season,  it  is  e.stimated  that  the  following  quantities  of 
wheat  and  flour  have  been  placed  on  the  British  markets  since 
harvest.    The  visible  supply  of  wheat  in  the  United  States  is 

also  given : 

1880. 

20,844,877 
5,543,100 


Coin  and  bullion  In 
both  departments.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Oonsohi 

£nK.  wheat,  av.  price. 

Mid.  Upland  cotton . . . 

So.  40  Mule  twist 


20,751,205  24,741,999    27,424,692    27,483,075 

38-63  

5  p.  c.  3  p.  0. 

99%  93^ 

44s.  9d.  428.  8d. 

10%d.  lOSid. 


1881. 
Imports  of  wheat. cwt. 20,112,324 

Imports  of  flour 2,363.847 

Sales    of    home-grown 
produce 13.401,500 


1879. 
24,857,212 

3,887,698 


Total 35,877,671 

Deduct      exports      or 
wheat  and  flour 350,109 


12,101,120 

8,620,100 

38,492,097 

37,365,040 

558,890 

347,091 

37,933,207 

37,017,949 

42s.  8d. 

483.  Od. 

28,600,000 

1878. 
17.026,789 
2,391,524 

16,484,200 

S5,902,»13 

734,127 
35,168,386 

41.-'.  4d. 


3  p.  o. 

9714 

463.  6d. 

6'6i9d. 

10%d. 

96,084,000 


5  p.  c. 

9458  X  d. 

40s.  8d, 

5d. 

Siad. 

65,951,000 


<Sear'K-hou80  return  .149,917,000  142,962.000 

The  following  are  the  current  rates  of  discount  at  the  lead- 
ing foreign  centres. 

Open  Bank  Open 

market.  rate.  tnarJcel 

■PC-  <"•  ^-  «<•  Pr.  et. 

5  Madrid  &  other 

S^           Spanish  cities  4  5 

4M  St.  Petersburg...  6  GH 

4''9»5  Geneva 6  5®5>fl 

4%»''8  Genoa  5  4^ 

4''83i5  Copenhagen 4  313 

3''a  Calcutta 8 

The  silver  market  has  been  quiet  but  steady.  Fine  bare  are 
quoted  at  51%d.  and  Mexican  dollars  at  50Md.  per  ounce.  A 
conference  is  about  to  be  held  under  influential  auspices  to  dis- 
CUM  th«  question  of  bi-metalltem,  and  the  matter  will  early  in 
the  new  year  be  again  thoroughly  ventilated. 

The  trade  for  wheat  during  the  past  week  has  partaken 


Bank 
rate. 
Pr.U. 

Paris 5 

Brussels 514 

Amsterdam 4>a 

Berlin 5 

Hamburg 5 

Frankfort 5 

Tlenna 4 


Result 35,527,562 

Av'ge  price  of  English 

wheat  for  season  (qr.)  483.  Od. 
Visible  supply  of  wheat 

in  the  U.  8....  bush.  18,500,000 

The  following  return  shows  the  exWnt  of  the  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  during  the 
first  seventeen  weeks  of  the  season,  compared  with  the  corre- 
sponding period  in  the  three  previous  seasons. 

lUPORTS. 

1881.  1830. 

WTieat OWt. 20,112,321  20,844.817 

Barley 4,863,585  5,543.100 

Oats 3,640,619  4,221,812 

Peas 799,081  1,031,017 

Beans 506,199  787,369 

Indian  com 8,719,134  12,15.«,520 

Flour 2,363,847  4,087,143 


1881. 

Wheat cwt.      303,678 

Barley 24,354 

Oats 280,224 


EXPOET8. 


Peas. 

Beans 

Indian  corn. 
Flour 


26,911 
12,515 
63,414 
46,431 


1880. 
504,878 
3,758 
184,388 

35,688 

14,620 
126,817 

54,012 


1879. 

24,857,242 

6,558,131 

5,671,588 

918,758 

919,190 

7,303,105 

3,887,698 

1879. 

303,599 

6,317 

20,828 

58,339 

12,708 

331,729 
43.492 


1878. 

17,026,789 

4,983,683 

4,375,914 

660,148 

504,380 

10,455,858 

2,391,524 

1878. 

703,509 

56,673 

37,475 

6.94S 

2,832 

99,111 

30,618 


London,  Saturday,  December  31,  1881. 
Considering  that  this  has  been  the  closing  week  of  the  year, 
that  balance   sheets  have  been  undergoing  preparation,  and 
that  it  has  also  been  a  holiday  season,  a  fair  amount  of  activity 
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has  maoifested  itself,  and  hopes  are  still  entertained  that  the 
new  year  will  be  a  proMperoas  one.  On  the  Stock  Exchange  a 
▼ery  firm  tone  has  been  apparent,  [and  the  value,  both  of 
British  railway  shares  and  of  foreign  government  securities, 
thoagh  principally  uf  the  former,  has  been  improving  beyond 
expectation.  Six  failures  have,  however,  taken  place  in  connec- 
tion with  the  settlement  which  was  commenced  on  Tuesday, 
and  which  terminated  on  Thursday.  They  have  not  been  for 
large  amounts,  the  defaulters  being  weak.operatore  in  American 
railroad  bonds  and  in  mining  shares. 

The  course  of  prices  on  the  Stock  Exchange  daring  the  last 
few  days  certainly  indicates  that  great  hopes  are  entertained 
with  regard  to  the  future.  The  accounts  of  the  principal 
British  railway  companies  for  the  half-year  ended  to-day 
will  be  very  satisfactory,  and  in  some  cases  an  increased  dis- 
tribution of  net  earnings  is  anticipated.  Some  improvement  of 
dividend  has  no  doubt  been  discounted  by  speculators,  but  as 
the  value  of  railway  shares  is  still  rising,  we  may  infer  that  the 
Stock  Exchange  holds  to  the  opinion  that  the  trade  of  the 
country  in  1882  will  be  sufficiently  active  and  prosperous  to  add 
to  the  prosperity  of  the  railway  companies.  The  belief  is  very 
general  that  the  process  of  improvement  in  trade  which  has 
been  going  on  since  this  time  last  year  will  continue,  and  there 
is  no  reason  for  dLsputing  it;  but  it  must  be  tx>me  in  mind  that 
we  shall  have  a  higher  rate  of  discount  in  1882  than  in  1881, 
and  this  fact  is  calculated  to  produce  caation  among  the  mer- 
cantile classes. 

An  advance  in  the  Bank  rate  to  six  per  cent  would  obviou.sly 
a  flfect  trade  considerably  ;  but  there  is  no  immediate  prospect 
of  any  such  change  being  made.  At  the  same  time  there  are 
no  reasons  for  believing  that  the  directors  of  the  Bank  of  Eng- 
land will  find  themselves  in  a  position  to  reduce  the  current 
rate,  and,  consequently,  the  impression  is  that  the  money 
market  will  remain  much  in  its  present  condition  for  some 
time  to  come.  Should  this  prove  so,  ample  opportunities  will 
present  themselves  for  conducting  a  sound  and  legitimate 
trade.  This  is  more  to  be  desired  than  those  spasmodic  leaps 
and  bounds  which  so  frequently  lead  to  confusion.  If  there  is 
as  much  improvement  in  1882  over  1881  as  there  has  been  in 
1881  compared  with  1880,  the  country  ought  to  be  satisfied. 

Much  will,  no  doubt,  depend  upon  the  result  of  the  British 
harvest.  The  yield  of  agricultural  produce  this  year  was 
decidedly  larger  than  in  the  previous  year,  though  there  was 
some  disappointment  with  regard  to  cereals.  The  position  of 
the  agricultural  classes  has  improved  to  a  moderate  extent,  but 
S  position  of  average  prosperity  is  still  probably  remote.  With 
a  small  recovery,  however,  in  the  agricultural  position,  the 
home  trade  has  much  improved ;  and  it  may  naturally  be 
inferred,  therefore,  that  a  series  of  good  harvests  would  have 
very  beneficial  results.  As  far  as  can  be  ascertained  at  present, 
the  agricultural  prospect  is  a  good  one.  The  time  for  plant- 
ing wheat  and  winter  com  was  about  the  best  known,  and  the 
farmers  say  that  they  had  excellent  opportunities  of  cleaning 
the  soil.  There  are,  as  is  well  known,  many  farms  unculti- 
vated, or  ill-cultivated,  which  is  a  serious  drawback  ;  but ,  at 
reduced  rents,  they  are  being  taken  up.  and  they  may  be  made 
to  pay,  if  we  should  have  propitious  weather  for  a  few  seasons. 
Money  was  much  wanted  in  the  early  part  of  the  week,  five 
per  cent  being  asked  for  loans  for  short  periods,  while  the  rate 
of  discount  for  three  months'  bank  bills  in  the  open  market 
was  4?4@4%  per  cent.  The  inquiry,  however,  now  that  the 
requirements  of  the  country  usual  at  the  close  of  the  year 
have  been  satisfied,  has  perceptibly  abated,  and  short  loans  are 
obtainable  at  about  4^  per  cent.  The  rates  of  discount  are 
now  as  follnvts  : 
Bonk  ,....„  rereej**.    Open-market  rates—  Fer  cent. 

S^„       **,■■:•■•: 5  4  nionths- bank  lulls 488a<t% 

^,;',',i'rn'"i  "*??::;,  ..      ,,         C  montW  hank  Wns 4=;»4^ 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows: 

Joint-stock  banks ''"■  **i''' 

Disvounl  houses  at  call '.".'.". lia 

Do  with  notice .'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.         X\ 

The  following  are  the  rates  for  money  current  at  the  prin- 
cipal foreign  centres : 


Sank 
rate. 

Paris 5 

Bnissels •i 

Amst^^nliun.-..  414 

Berlin 6 

Prankfort 

Hamliurg,,,, 

Vienna "  4" 


0:>en 
market, 
rr.  el. 
5 

4  ■'8 
41a 
5 

n 
& 

3'9 


Bank 
rate. 
Pr.et. 
4 


Madrid 

Other       Sranlsh 

cities  

8t.Per«r(batK...  6 

Geneva 6 

Qenoa 5 

Copenhagen 4 


Open 
market. 
Pr.  el. 
5 

5 

a\ 

S«5>9 
4% 
319 


Annexed  is  a  statement  showing  the  present  position  of  tb« 
Bank  of  England,  the  Bank  rate  of  discount,  the  priee  of  oonaola, 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  male  twist,  fair  2d  quality,  and  the 
Bankers'  aearing  House  retom,  compared  with  the  three  pre- 


vious years  : 

Circulation,  exolnd- 
Inx  Bank  iwst  bills. 

Public  deposits 

Other  doiWHltn 

Oovonun't  securltlea. 

Othor  mu'iirillcj) 

Res'vu  of  iiotcji  it  coin 

Coin  and  bullion  In 
both  (IcpartnicnU.. 

Bank  rale 

Cousols 

Edk.  wheat,  av.  ^ce 

Mid.  Upland  cotton  . . 

No.  40  mulo  twist 

CloarlUK-Uouse  ret'n. 

Proportion  of  reserve 
toUablUtles 


18»I. 

2,'5..'i  10,870 
8,318,057 
24,231.162 
1U,243,9«1 
2»,589.S.V2 
10,556,124 

20,316,n94 

5  p.  c. 

90<«x.  d. 

44s.  4d. 

I0>£d. 
85,066,000 

3i-30 


1880. 

a 

26.320,910 
8,025,508 
24,818,182 
14,369,019 
24,010,844 
12,918,076 

24,238,010 

3  p.  c. 

99x.  d. 

42h.  8d. 

e>l,«d. 

lO^d. 

70,398,000 


1879. 
« 

27,634.235 
8,029,128 
29,969,749 
16,987.694 
24.29.5.928 
14,907,327 

27,601,562 

3  p.  0. 

97% 

47s.  1<L 

fl'»i«d. 

lOM. 

00,062.0C0 


Jan 


1, 187» 

32,782,010 
4.940.137 
31,1!S.79»J 
14,720,223 
29,119.440 
10,300,351 

28.088,361 

39a.  9d. 

M. 

8iad. 

88,837,000 


The  trade  for  cereal  produce  daring  the  Vireek,  as  usaal 
daring  the  holiday  season,  has  been  very  quiet,  but  the  tone 
has  been  steady  for  wheat  and  Indian  com.  A  steady  business 
for  consumption  is  expected  in  the  course  of  a  few  days.  The 
following  are  the  quantities  of  produce  afloat:  Wheat,  2,823, 
000  qrs.;  flour,  equal  to  118,000  qrs.,  against  2,090,000  qrs.  of 
wheat  and  106,000  qrs.  of  flour  last  year. 

During  the  week  ended  Dec.  24  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  46,226  quarters,  against  41,988  quarters  last  year 
and  47,048  quarters  in  1879 ;  while  it  is  computed  that  they 
were  iu  the  whole  kingdom  185,000  quarters,  against  168,000 
quarters  and  188,200  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  819,381  quarters,  against  740.- 
303  quarters  and  535,064  quarters ;  the  estimate  for  the  whole 
kingdom  being  3,277,530  quarters,  against  2,961,210  quarters 
and  2,141,540  quarters  in  the  two  previous  seasons,  respectively. 
Without  reckoning  the  supplies  of  produce  furnished  ex-gran- 
ary at  the  commencement  of  the  season,  it  is  estimated  that 
the  following  quantities  of  wheat  and  flour  have  been  placed 
on  the  British  markets  since  harvest.  The  visible  supply  in 
the  United  States  is  also  given  : 

1880. 


1831. 
Imports  of  wheat. cwt.  20,875,532 

Imports  of  flour 2,450,962 

Sales    of    home-grown 
produce 14,202,600 


21,455,171 
4,291,517 


1879. 

25,697,908 

4,110,612 


1878. 

17,752,129 

2,568,408 


12,7i)3,GO0      9,435,310    17,441,000 


Total 37,532,094    38,545,288    39,243,830    37,701,597 

Deduct      exports      of 
wheat  and  floor 372,890         587,043         358,758  762,262 


Result.....  ^.......37,159,201 

488.  Od. 


AvVe  iirico  of  English 

wlicat  for  season  (qr). 
Visible  supply  in  Unit'd 

States bush.  1 8,200,000 


37,958,240 

428.  9d. 

29,800,000 


38,835,072    37,009,335 

48s.  Od.         41s.  3d. 

28,634.360       


The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  eighteen  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons  : 


1881.  I 

Wlicat cwt. 20,878.532 

Barley 5,075,313 

Oats 3,791,586 

Pens 804,931 

Beans 528,909 

Indian  com 8,922,603 

Flour 2,450,962 


Wheat cwt.  325.704 

Barley 26,398 

Oats 299,927 

Peas 28,933 

Beans 13,197 

Indian  corn 03,157 

Flour 49,186 


1830. 

21,45,5,171 

5,783.966 

4,407,315 

1,101,661 

834,770 

12,902,595 

4,291,517 


530,350 
8,129 

196,157 
36,146 
15,854 

128,830 
56,098 


1879. 

25,697,908 

6,707,405 

5,897,930 

973,418 
1,043,305 
7,604,2(i6 
4,110,012 


314,870 

6,642 

24,384 

58,724 

13,263 

347,164 
43,888 


1878. 

17.752,129 

5.327,304 

4,528,889 

676,826 

511,706 

10,749,710 

2,508,468 


719,653 

50,965 

42,817 

7,377 

2.89S 

105,913 

32,609 


EnKllsti   market   Report*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Iiondon 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  January  13  : 


London. 

Silver,  per  OS rf. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (In  Paris)  fr. 
U.  S.  5s  ezt'n'd  Into  3>«s 

U.  a.  4>«a  of  1891 

a.8.4«of  1907 

Brie,  common  stock 

niinuls  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat. 

Uon. 

Tues. 

■Wed. 

TKurt. 

52 

52 

52 

09llJ« 

521, « 

lOOig 

99IS1S 

9913,4 

100>8 

I005|g 

84-70 

loo^ 

lOOie 

100  >4 
84-17>« 

lOOi.e 
84-2* 

84-45 

84-10 

105  >< 

105U 

105 

105 

Xl03>9 

I17>a 

117>a 

117>« 

117>« 

U?^ 

121 

120% 

120% 

1201s 

120% 

40>ii 

40% 

419)9 

41>4 

41>4 

132)3 

133 

133 

133  >a 

134 

62% 

63 

62% 

62'8 

63  V| 

33:3 

34>« 

33% 

33% 

33!% 

134>s 

134 

135 

135 

13G 

FH. 


521,8 
100% 
100<it 

84-U 
1031* 
U7i« 

iao% 

43  Is 
136l« 

64 

33<la 
1371* 
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Liverpool. 


Flonr  (ex.  State.. 100  lb. 

Wheat,  No.  1,  wh.  " 
8iu'lu^,  No.  2...  " 
Wiutur,  We8t.,n  " 
Oal.  white " 

Ooni.  mix..  West.      " 

Pork.  We»l.  mum. .  S  bbl 

Banoii,  louK  clear,  uew.. 

Beef,  pr.  meas,  new,|*tc. 

Lanl.  pilule  West.  ^  cwt. 

Cheese.  Am.  ehoice.  new 


Sat. 


.  It. 

14  O 

10  7 

10  9 

10  9 

10  6 

5  lO's 

72  0 

17  0 

HO  0 

.-J  6  0 

65  O 


Mon.      Tues. 


».  d. 

'.4  O 

10  7 

10  9 

10  !) 

10  6 

5  101s 

72  1) 

47  0 

90  0 

36  0 

65  0 


».  d. 
14  0 
10  7 
10  9 
10  9 
10  6 
5  lOifi 
72  0 
47  0 
ilO  0 
36  6 
ti5    0 


Wed.     Thurs. 


s.  a. 

14  0 

10  7 

10  9 

10  y 

10  6 

5  10^ 

72  0 

47  0 

90  0 

56  6 

63  0 


Fr!. 


t.  d. 

14  0 

10  7 

10  9 

10  9 

10  6 

5  10% 

7-2  0 

47  0 

90  0 


5  lOia 
72    0 
40    6 
90    0 


NiTiosAii  Ba3(S3. — The  following  national  banks  liave  been 
organized : 

2,610-Tho  SaUmancii   Nation,il   Bank,    Salamanca,   N.  Y.     Capital. 

$50,000.    Albert  G.  Dow,  President ;  Warren  Dow,  Cashier. 
2,611— The  Fourth  National  Bank  of  Grand  Rapiils,  Mich.    Capital, 

•2  8,000.    A.  B.  Watson,  President;  I.  M.  Weston,  Cashier. 
2,612— The  People's  National  Bank  of  I,awrenceburgli,  Ind.    Capital, 

.$110,000.     Win.  Probaseo,  President;  Peter  Brawn,  Cashier. 
2,613— The   Citizen's   National  Bank  of   Kansas  City,  Mo.      Capital, 

¥200,000.    Joseph  A.  Cooper,  President;    Attis  A.  Whipple, 

(Cashier. 
2,614— The  First  National  Bank  of    Albuquerque,  Territory  of  New 

•Mexico.     Capital,    $50,000.     Mariano   8.    Otero,    President; 

Daniel  Geary,  Cashier. 
The lecatiou  of  "The  Blue  Hill  National  Bank  of  Dorcliester,"  Boston, 
Mas".,  has  been  changed  to  Milton,  Mass.     It  is  now  "The  Blue 
Hill  Natioual  Bank  of  Milton,"  Mass. 

iMPOETa  ASD  Exports  for  the  Week. — The  imports  of  last 
week,  ootapared  with  hose  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,800,733,  a.^ainst  $6,929  597  the  pre- 
ceding week  and  $10,516,630  two  weeks  previoas.  The  exports 
for  the  week  ended  Jan.  10  amounted  to  $3,940,134,  against 
J6,395,100  last  week  and  J4.613,i32  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  5  and  for  the  week  ending  (for  general 
merchandise)  Jan.  6;  also  totals  since  January  1,  1881: 

FOREIGN  IMPOKTS  AT  NiiW  YORK. 


jPor  Week. 


Dry  ^ods , 

Gen'liner'dise. 


Total 

Since  Jan.  1. 

Dry  goods 

Oen'lmer'dise.. 


Total 


1S79. 


.«642,27- 
1,586,201 


$2,228,482 

$1,919.09 
4,577,217 


*6  496  314 


1S80. 


$2.113,>l]2 
4.801.637 


0,915,599 

$3,493,400 
11.283.188 


$14,778,58 


$1,742,043 
5.061,469 


$6,803,512 

$1,742,013 
5.001,409 


$6,803,512 


1882. 


$2,089,035 
5,771,703 

$7,860,738 

$2.0^9,035 
5,771,703 


$7,860,738 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports,  for  the 
week  ending  Jan.  10,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week... 
Prev. reported . . 

Tot.  since  .Tan.  1 


1879. 


«4.2 17.380 
4,429,575 


1880. 


$4,998.1.57 
5.906,669 


*S,676  9")o     *10.904.826    $14,4'21,524 


1881. 


$6,772,531 
7,618,933 


1882. 


$5,910,134 


$5,940,134 


The  following  table  shows  the  exports  and  imports  of  specie 
at,  the  port  of  New  York  for  the  week  ending  Jan,  7,  and 
ainee  Jan.  1, 1S82  : 

EXPORTS  AVD  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Bold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

$ 

$ 

$50,492 
2S,d'o'5 

li'.i'is 

$50,492 
•28,605 

li.iis 

Germany 

West  Indies 

South  America 

All  other  countries 

Total  1882  ... 



$90,242 

1,174,247 

154,622 

$90,242 

1,174.247 

160,315 

Total  1881 

Total  1870 

Silver. 
Oreat  Britalu 

$170,239 
55,000 

$170,239 
55,000 

$ 

13,404 

$ 

Fraure 

West  Indies 

13',40'i 

Menloo 

Bouth  America 

i'.so'i 

All  other  countries 

Total  1882 

Total  1881 

$225,239 

206,500 

67.040 

$225,239 

206,5011 

67,010 

$14,708 

11,237 

1,291 

$14,708 

11,257 

5,004 

Total  1870 

Of  the  above  imports  for  the  week  in  1831,  $19,304  were 
American  gold  coin  and  $13,30J  American  silver  coin. 

CaHforniq  Southern.— The  final  assessment  upon  California 
Southern  Railroad  subscriptions  is  payable  January  21,  when 
one  share  of  town-company  stock  and  probably  about  fifty  per 
cent  of  the  first-mortgage  bonds  will  be  delivered  to  subscribers 
— Boston  Transcript. 


New  York  West  Shore  &  Bnffiilo. — At  the  annual  meeting 
of  stockholders  the  following  directors  were  elected :  General 
Horace  Porter,  John  J.  McCook,  H.  Victor  Newcomb,  Michael 
P.  Grace,  R.  T.  Wilson,  Henry  K,  McHarg,  Charles  J.  Cauda, 
George  G.  Nevers,  J.  B.  Page  and  John  L.  Nisbet. 

At  the  annual  meeting  of  the  stockholders  of  the  North  River 
Construction  Company  the  directors  elected  were  ;  Edward  F. 
Winslow,  Henry  Villard,  Geo.  M.  Pullman,  Charles  F.  Woeris- 
hoffer,  William  Adams,  Thomas  C.  Clarke,  Conrad  M.  Jordan, 
Howard  Mansfield  and  Henry  J.  Cullen,  Jr. 

WhePling  &  Lake  Erie— Cleveland  &  Marietta.— A  report 
from  Cleveland,  Ohio,  says,  on  apparently  reliable  authority, 
that  an  agreement  of  consolidation  has  been  consummated  be- 
tween the  Wheeling  &  Lake  Erie,  the  Cleveland  &  Marietta  and 
the  Cuyahoga  Valley  railways.  The  terms  have  not  yet  been 
announced,  but  will  be  made  public  in  a  few  days.  This  eom- 
Isination  would  unite  over  300  miles  of  road  by  the  extension  of 
tlie  Valley  Road  to  Canal  Dover,  with  termini  at  Wheeling  and 
Marietta,  on  the  Ohio  River,  and  at  Cleveland,  Huron  and 
Toledo,  on  the  Lake. 

— The  old  .Sitna  Insurance  Company  of  Hartford,  publishes 
in  the  advertising  columns  of  the  Chuonicle  its  annual  state- 
ment of  assets,  to  which  particular  attention  is  directed.  To  the 
mercantile  community,  and  business  men  generally,  this  method 
of  showing  in  detail  what  property  the  company  owns  as  secu- 
rity for  its  risks  will  be  highly  commended.  The  j^tiia  has  a 
record  surpassed  by  nj  other  United  States  fire  insurance  com- 
pany. 

— Attention  is  called  to  the  statement  of  the  Home  Insurance 
Company  in  the  Chronicle.  This  company  ranks  among  our 
largest  and  most  substantial  fire  companies,  as  a  net  surplus 
of  $1,800,180  would  alone  indicate.  The  company,  notwith- 
standing the  heavy  fire  record  of  the  year,  pays  its  stockholders 
5  per  cent  dividend,  half  yearly. 

— The  Ontario  Silver  Mining  Company  has  declared  its  usual 
monthly  dividend  of  $75,000,  making  a  total  to  date  of 
$4,025,000,  payable  at  Wells,  Fargo  &  Co.'s,  65  Broadwa.y,  on 
the  16th  inst.  Transfer  books  close  on  the  10th  inst.  The 
product  of  the  mine  for  thirty  days  in  December  w.a8  $21 7,- 
328,  assay  value. 

— The  new  board  of  directors  of  the  Continental  National 
Bank  is  published  in  to-day's  Chronicle.  Many  of  the  gentle- 
men constituting  the  board  are  well  known  as  among  our 
wealthiest  and  best  qualified  business  men. 

— The  Homestake  Mining  Company  of  Dakota  has  declared 
its  forty-tirst  dividend— being  $30,000 — for  the  month  of 
December,  payable  at  Wells,  Fargo  &  Co.'s  on  the  25th  inst. 
Transfer  books  close  on  the  20th  inst. 

— The  Deadwooi-Terra  Mining  Co,  of  Dakota,  announces 
its  fourteenth  monthly  dividend  of  '830,000,  payable  at 
Wells,  Fargo  &  Co.'s,  65  Broadway,  on  the  20th  inst.  Transfers 
close  on  the  14th. 

— Attention  is  called  to  the  statements  of  the  Metropolitan 
National  Bank  in  to-day's  Chronicle.  This  is  one  of  the 
largest  banks  in  the  city,  and  reports  now  a  surplus  fund  of 
$1,200,000. 

— Mr.  Lathrop  R.  Bacon  has  become  a  member  of  the  firm  of 
Clark  &  Bacon,  bankers  and  brokers.  No.  3  Pine  street. 


BANKING  AND  FINANCIAL. 


^ff"  THE  OPENING  OP  A  NEW  TRUN'K  LINE  FROM  THB 
ATLANTIC  SEABOARD  TO  THE  WE3T  ia  an  event  of  so  much 
importance  that  wo  have  taken  mare  than  our  usual  pains  to  lay  the 
information  before  our  customers  and  correspondents. 

Wehavejust  issued  a  pamphlet,  copies  of  which  can  be  obtained  at 
our  office,  giving  an  account  of  the  completion  of  the  CHESAPEAKE  & 
OHIO  RAILWAY  to  Newport  News,  and  also  of  the  ELIZABETHTOWN 
LEXINCrrON  &  BIO  SANDY  RAILROAD,  forming  the  connection 
between  the  Chesapeake  &  Ohio  and  its  allied  lines.  West,  Southwest 
and  Northwest. 

The  Chesapeake  A:  Oliio  now  enters  the  field  as  a  through  trunk  line 
and  as  the  shortest  route  to  the  seaboard  for  ten  millions  of  people  west 
of  the  Allejfhanies,  with  very  lljht  fixed  charges  and  a  rapidly-derelop- 
ing  local  business. 

The  company  are  now  ready  to  sell  the  $2,000,000  six  per  cent  bonds 
•f  1911,  issueai  on  the  completed  road  to  Newport  News.  Price,  par  and 
acorueJ  interest  A  description  of  the  bonds  will  be  found  on  pages  15 
and  IS  of  the  pamphlet. 

FISK  &  HATCH,  No.  5  Nassau  Street. 
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ghe  l^aukcrs'  i§Viztttz. 


DIVIDKNDRI 

ThsfoUowlnidlTldea'ls  h^vj  rooently  Uoou  aunonnoea ; 


Samt  »f  Company. 


Per 

cent. 


Rallroadn. 

Contrnl  rnoltli' 

l.tlili-  Schuylkill  Navigation 

LmiiriMIJo  it  NasllvlUo 

Miiniiietli!  lloiis;litiiii  &  Out.  prcf.l 

Mins  Hill  &  S^liuylklll  Iliiveu 

h%.  Louis  .t  8«ii  I'nin.  Ist  pret — 
Inouranco. 

Amoriran  10xcUauf;o  Kiro 

Com  I u«iititl 

Fiirnik-ut  Klro 

Uprumn  ■  Anicrlona 

OuunllHii  Fire 

Ildonc  Kiro 

Ilowurcl  Fir« 

Impoitorii'  it  Trudora' 

Mauhuttan  Firo 

Morclmuts' 

New  York  Equltablo 

Pnciflc  Fire 

Pctur  lloopor  Fire 

PljiMiix 


Ruti'pis 

8ta  udnrd  Fire 

fflltcellaneous. 

Consoliilatiun  Coal 

Fidelity  it  Casualty  Co.  of  K.  Y. 
Uuion  Trust  Comimny 


Hi 
3 
4 

3>9 

3>9 

S 

3>3 

0 

6 

3 


5 
5 
S 
3i8 

8 

10 

5 

3>9 

2 
5 
3>a 


Whtn 
Puyable. 


Fob. 

.tan.  13 

F«l>.  10 

Feb.  15 

Jan.  18 

Feb.  1 

On  dam. 
On  doiu. 
On  deni. 
Jan.  11 
On  deiu. 
On  deni. 
Jan.  IV 
Jan.  10 
On  dein. 
On  dem. 
Jon.  14 
Jan.  12' 
Jnn.  171 
Ou  dem.' 
Fel).  1 
Ou  dem. 

Jan.  27 
Jau.  IC 
On  dom. 


Bookt  Closed. 
(Days  inelueice.) 


Jnn.  16  to  Feb.  1 
Jan.  4  to  Jan.  1 1 
Jan.  15  to  r«b.  12 


Jau.     4  to  Jan.  13 
Jan.  18  to  Fob.    1 


Jan.  18  to  Jan.  27 
Jan.  12  10  Jan.  21 


NEW  YORK,  FIIIDAV.  JAMABY  13,  ISS'i-H  I'.M. 

The  Money  Market  and  Financial  Sitnation,— There  has 

been  a  decided  change  in  the  tone  of  the  stock  market,  and  the 
depre.s.sion  which  was  so  marked  in  the  early  days  of  the  new 
year  lias  given  place  to  firmness,  and  in  some  cases  almost  to 
buoyancy.  The  money  market  has  relaxed,  and  this  has  helped 
the  improvement  in  stocks ;  bat  there  is  also  a  more  cheerful 
feeling  in  regard  to  railroad  properties,  based  in  part  on  the 
constant  rumors  of  a  settlement  of  the  railroad  war,  and  partly 
on  the  large  earnings  of  some  of  the  western  roads  in  the  month 
of  December.  The  general  transportation  business  is  so  large, 
in  consequence  of  mercantile  activity,  railroad  construction, 
immigration,  movement  of  passengers  for  business  or  pleasure, 
and  from  various  other  causes,  that  less  is  thought  of  the  de- 
creased tonnage  of  grain  freights  from  the  West  which  is  likely 
to  occnr  in  the  present  half-year. 

On  another  page  will  be  found  the  statement  of  railroad 
earnings  for  December  and  the  full  year  1881,  in  comparison  with 
1880.  The  reports  are  very  promising  in  showing  a  heavy  gross 
trafiSc,  but  to  understand  the  true  condition  of  the  several  roads 
we  must  see  their  net  earnings  and  their  interest  and  rental 
accounts  in  the  forthcoming  annual  reports,  as  the  latter  have 
increased  heavily  with  some  of  the  companies.  It  is  to  be 
regretted  that  as  roads  pass  under  a  new  management  their 
annual  reports  are  sometimes  withheld  from  publication — thus 
we  have  had  no  annual  report  of  Missouri  Kansas  &  Texas  for 
1880;  no  report  of  Texas  &  Pacific  for  the  fiscal  year  ending  May 
31, 1881 ;  no  report  of  East  Tennessee  Virginia  &  Georgia  for 
the  year  ending  June  30, 1881.  All  these  companies  had  issued 
their  reports  regularly  in  previous  years. 

The  money  market  has  come  down  to  easy  rates,  and  stock 
borrowers  have  been  well  supplied  with  money  on  call  at  4@6 
per  cent,  while  the  Government  bond  dealers  are  paying  2@3 
per  cent.  Prime  commercial  paper  of  2  to  4  months  is  quoted  at 
5^®6  per  cent. 

The  Bank  of  England  on  Thursday  showed  an  increase  for 
the  week  of  jE13,000  in  specie,  and  tne  percentage  of  reserve 
to  liabilities  was  'ii%,  against  31%  last  weeK.  The  di.seount  rate 
remains  at  .5  per  cent.  The  13ank  of  France  lost  950,000  francs 
gold  and  5,925,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  issued  Jan.  7,  showed  an  increase  in  their  surplus 
reserve  of  $2,065,800,  the  total  being  $3,317,700,  against 
$1,251,900  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  die. 

Specie 

Circulation... 
Net  ilciHiflittt . 
LoKal  Cendera. 

Legal  rojierve, 
Beourvo  beld 

Borplns. 


1882. 
Jan.  7. 


Differ' neet  fr'm 
previons  week. 


$319,110,400  Inc 

«I.514.000lIuo 

20.'209.000:lnc 

2!)<).."> 00,100  liic 

lC,G78,8t>0|Iuc 

$71,875,100  Iu« 
78,102,800  Inc 


if3,()G7,000 

3,731,500 

40,600 

p.eio.ooo 

730,800 
$2,402,500 
,  4,407.300 


$3,317,700;rnc  .$2,065,800 


1881. 
Jan.  8. 


$304,080,200 

01.948,900 

18,426.200 

285,787,700 

13,817,400 

$71,440,025 
75,70b,300 


$4,319,375 


1F80. 
Jan.  10. 


$270,110,100 

51,473.500 

23.812.900 

24fi.0i(5,000 

14.097.800 

$01 ,74S,900 
05,571,300 


$3,822,100 


Exchang'C. — There  has  been  much  firmness  in  exchange,  and 
leading  drawers  have  advanced  their  rates  twD  points  since  last 
week.  The  small  supply  of  commercial  bills  is  one  of  the  chief 
causes  for  this  advance.    To-day  the  actual  rates  for  prime 


backers'  60  days  sterling  were  4  89<2H  63^  and  4  86^  MM  tor 
demand,  with  cable  transfers  4  87®4  87^^,  and  prime  commer- 
cial bills  4  79^04  80)^. 

In  domestic  bills.  New  York  exchange  was  quotwl  to-day  as 
follows  at  the  places  named:  Savannah,  buviog  %  discoant, 
selling  par  to  %  premium;  Charleston,  buying  ^@5-l6  discoant, 
selling  par®^  discount;  New  Orleans,  commercial  2.'i''^50,  bank 
par;  St.  Louis,  75  premium;  Chicago,  par;  Boston,  shilling  pre- 
mium. 

United  Slates  Bonds.— There  has  been  very  little  selling  of 
Government  bonds  by  corporations  which  were  supposed  to  have 
purchased  merely  to  make  a  good  showing  on  January  1,  and 
the  floating  supply  of  bonds  in  the  market  is  very  moderate  and 
prices  usually  linn. 

The  107th  call  for  bonds,  issued  Jan.  12,  calls  in  $20,000,000. 
to  be  paid  March  13,  1882,  m  follows: 

RoKlstsred  bonds  of  tlie  acts  of  July  1 7  and  AncriiHt  5,  1801,  continued 
during  tlie  pleasure  of  tlie  Oovcnuncnt  under  the  terms  of  circular  No.  42, 
dated  April  11,  1881,  to  bear  interest  at  tbo  rate  of  313  l)Cr  cent  per  an- 
num from  July  I,  18H1,  aa  foUowHl     • 

$."i0— No.  1,851  to  No.  1, !).")(),  both  inclusive. 

$100— No.  13,001  to  No.  13.700,  both  inclusive. 

$500-No.,9,601  to  No.  10,000.  both  inclusive. 

$1,000— No.  47,001  to  No.  48,900,  botli  inclusive. 

$5,000-No.  10.00 1  to  No.  16,150,  both  iiiclu.sive. 

$10,000- No.  30,101  to  No.  32,550,  both  inclusive. 

Total,  $20,000,000. 

Many  of  tho  bonds  oriplnally  included  In  the  above  numbers  have  been 
transferred  and  canceled,  leaving outatanding  the  amount  above  stated. 

The  closing  prices  at  the  New  York  Board  have  been  as  foDows= 


68,  continued  at  S^a. 
5s,  continued  at  3^. 

4>4S,  1891 reg 

4'ss,  1891 coup 

49,1907 reg 

48, 1907 coup 

68,  cur'cy,  1895. .reg, 
68,  cur'cy,  1896. .reg. 
68,  cur'cy,  1897. .reg, 
6b,  cnr'oy,  1898. .reg, 
88,  eur'oy.  1899. .reg. 


Interegl  Jnn. 
Periods.      7. 


J.  &  J. 
q.-Feb. 
Q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.^an. 

.r.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J 


lOOTg 

102 

11438 

1143a 

117i>8 

117«fl 

12.1 

125 

125 

125 

125 


Jan. 
9. 

100^ 
102  >4 
■114% 

•11438 
11758 

11708 
*125 
125 
125 
125 
12, 


Jan. 
10. 

lOO^B 

102 '4 

•11438 

•11439 
117Bs 
117»e 

•125 

*125>2 

"120 

•12612 
127 


Jan. 
11. 

•100  Ai 
*l02>e 

•11438 

•11438 
•1171a 

117% 
•125 
•120 
•127 
•128 

129 


Jan. 

12. 

100?» 

llm 
11413 

118 
118 
'125 
'12fi 
'127 
'128 
129 


Jan. 
13. 

•100»s 
1021a 

•114% 

•114% 

•118 
118>4 

•125 

•126 

•127 

•128 

•129 


Shares. 

1  Tlio  Sun  Printing  .St  Pub- 
lishing Association $4,100 

6  First  :Tat.  Bank  of  Brook- 
lyn  2531a 

50  Fircnien'8  Trust  Ins.  Co. 

of  Brooklyn 112 

91.  New  York  Ferry  Co 221 

212  Sixth  Ave.RR.Co.272i2a2(>l>-2 

21  Mechanics'  Nat.  Bank 147 

268  Mercantile  Nat.  Bk.l21®r20 
120  People's  B.-ink  of  N.  Y'.  ...140 
15  Leather  Manuf.  Nat.  Bk. ISO's 

29  Nat.  Bk.  of  the  Republic. 143 

30  Bank  of  America 150 

83  Knickerbocker   Fire  Ins. 

Co 531a 

2  Continental  Ins.  Co 24313 

50  Manhattan  Gaslight  Co..226ia 


91 
32 
23  <3 


*  Tills  is  the  price  bid  at  tho  moruing  Board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— The  transactions  in  Southern 
State  bonds  at  the  Board  have  baen  quite  moderate,^  The  Ten- 
nessee case  will  come  up  in  a  few  days  The  Keadjusters  have 
introduced  their  new  measure  in  the  Virginia  Legislature.  It  is 
thought  that  the  State  of  Missouri  had  no  right  to  default  on 
the  bonds  issued  to  the  Hannibal  &  St.  Joseph  Railroad,  what- 
ever was  the  controversy  between  the  State  and  the  company. 

In  railroad  bonds  there  has  been  more  activity,  and  prices 
are  becoming  firmer  on  many  of  the  investment  securities. 
Default  was  made  this  month  on  the  coupons  of  the  first  mort- 
gage bonds  of  the  Memphis  &  Little  Rock  Railroad. 

Messrs.  A.  H.  Mulle'r  &  Son  sold  the  following  at  auction 
this  week  : 

Bonds. 
$500  Green  Bay  Winona  4  St. 
Paul  RR.  iRt  morr.  scrip.. 
$1,000  Green  Bay  Winona  & 
St.  Paul  RR.  2d  mort.  Inc. 
$330  Green  Bay  Winona  &  St. 
Paul  RR.  2d  m.  inc.  scrip. 
$200  N.  Y.  City  78,  accumu- 
lated debt,duol886.111i3*int. 
$5,000  Third  Ave.  RK.  Co.  78, 

reg.,  due  1890 112ifl 

$30,000  N.Y.City  iinprovcm't 
78.  cousolidated  8tock,due 

1892 I26I4&  Int. 

$5,000  County  of  N.  Y.  ac- 
cumulated debt   78,  due 

1886 112'a4lnt. 

$1,000  N.  Y.  City  parks  im- 
provement fuud   68,  reg. 

stock,  due  190; 12e»4 

$50,000  Rahway  City  bonds.  23ia 

Bailroad  and  Miscellaneons  Stocks.— The  stock  market, 
after  developing  much  improvement  in  prices  during  the  week, 
closes  with  about  the  .strongest  tone  we  have  had  since  the 
opening  of  the  year.  It  is  reported  now  quite  positively, 
though  not  officially,  that  an  agreement  has  been  signed  by  the 
trunk  line  officers  by  which  the  New  York  Central  and  Erie  com- 
panies will  select  one  arbitrator  and  the  Baltimore  &  Ohio  and 
Pennsylvania  Railroad  companies  will  select  another,  and  the 
two  arbitrators  so  chosen  will  select  a  third.  To  these  three  arbi- 
trators all  questions  in  dispute  will  be  submitted,  including  that 
of  differental  rates;  and  if  this  is  done  in  good  faith  and  the 
companies  abide  by  the  arbitrators'  award,  the  railroad  war  may 

This  afternoon  one  of  the  sensations  of  the  market  was  the 
report,  from  Philadelphia  announcing  Mr.  Gowen's  success  la 
the  Reading  election.  He  received  the  Vanderbilt  proxies  and 
had  in  round  figures  272,000  votes,  against  222,000  shares,  and  it 
is  thought  that  the  election  will  stand.  The  ticket  elected  is  as 
follows  :  For  President— Franklin  B.  Gowen.  For  Managers— 
J.  B.  Lippincott,  Henry  Lewis  J.  V.  Williamson,  Eckley  B. 
Coxe,  J.  B  Altemus  and  Edward  C.  Knight. 

There  has  been  large  buying  of  the  Vanderbilt  stocks  for 
several  day.s,  as  well  as  of  the  other  trunk  lines,  and  thi.i  hM 
given  the  idea  of  a  settlement  of  the  railroad  war  quite  as  much 
as  the  reports  of  the  arbitration.  Denver  &  Rio  Grande  was 
conspicuous  to-day  for  large  transactions;  Waba-sh  preferred 
also  sold  above  70  in  the  last  hour,  and  it  was  noted  that  the 
recovery  was  thus  qnite  marked  in  those  stocks  which  were 
among  the  first  to  show  great  weakness  in  the  recent  decline 
which  carried  down  nearly  the  whole  list. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882. 


STOCKS. 


KAILIIOADS. 

Albany  &  dnsqnelianna 

Boston  &  N.  YT  Alr-Wne 

Do  pref... 

BnfTalo  Pittsbnrs;  &  Western. . . 
Bnrllugtou  Certar  Bapids  A  No. 

CaDa<la  Southern 

Cedar  F.iUs  it  Mlnuesota 

Central  Iowa 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  Istpref 

Do  2(1  pref 

Chicago  i&  Alton 

Do  pref 

Chicago  Hurllngton  <fc  Qaincy . . 
Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Chicago  &.  Northwestern 

Do  pref. 

Chicago  Rock  I8l.  A  Pacific... 
Chicago  St.  L.  &  New  Orleans 
Chicago  St.  Paal  Minn.  &  Om 

Do  pref. 

Cincinnati  Sandusky  <fe  Clev — 

Cleveland  Col.  Cin.  &  Ind 

Clevelanil  ■&.  Pittsburg  guar 

Columbia  &  Greenville,  pref 

Columbus  Chic.  &  Ind.  Central. 
Delaware  Lackawanna  &  West. 

DenverA  Rio  Grande 

Dnbuqae  &  Sioux  City 

£ast  Tennessee  Va.  &  Ga 

Do  pref.. 
Green  Bay  Winona  &  St.  Paul 
Hannibal  «&  St.  Joseph 

Do  pref 

Houston  &  Texas  Central 

IllinoiH  Central 

Indiana  iilooin'n  <fe  West.,  new. 
Keokuk  &  Des  Moines 

Do  prel 

Lake  Erie  <&  Western 

Lake  shore 

Long  island 

Louisiana  <&  Missouri  River 

Do  pref 

Louisville  &  Nashville 

Louisville  New  Albany  <fc  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  &  Cincinnati,  let  pref. 

Do  2a  pref. 

Memphis  &  Charleston 

Metropolitan  Klevated 

Michigan  Central 

Milwaukee  L.  sh.  &  West.,  pref 
Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  4&  Texas... 

Missouri  Pacitlc 

Mobile*  Ohio 

Morris  tfc  Kssex 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  &  Hudson  .. 

New  York  Klevated 

New  York  Lake  Krie  &  West.. 

Do  pref. 
New  York  New  Haven  A  Uart. 
New  Y'ork  Ontario  A  Western .. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  prof 

Ohio  Southern 

Oregon  &  Trans-Coutlnontal ... 
Pauatua,  Trust  Co.  certlticates. 
Peoria  Decatur  A  Kvansville... 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  AChlc... 

Kensselaor  A  Saratoga 

Bich.A  .\llegh.,  stock  trust  ctfs. 

Kichmond  A  liauville 

Kichmoud  A  West  Point 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 
Bt.  Louis  Alton  A  Terre  Haute. 

Do  pref. 

St.  Louis  A  San  Francisco  . 

Do  pref.  .  .. 

Do  Igt  pref. 
8t.  Paul  A  Dnlnth 

Do  pref 

St.  Paul  Mlnneap.  A  Manitoba 

Texas  A  I'aciBc 

Toledo  Deljihos  A  Burlington"" 

Union  Paciiic " 

Wabash  St.  Louis  APacltic" 

Do  pref' 

MISiCELI.AXEOlIs: 
Amerlcitu  Disti  let  Telegraph 
Colonvdo  Coal  A  Iron 
Delaware  A  Hudson  Canal !!" 
New  York  A  Texas  Land 
Oregon  RaUway  A  Nav.  Co. 

Pacific  Mall ■ 

Pullman  Palace  Car 

SutroTunnel 

West.  Union  Tel.,  ex-csrtllicatea 
£XPRE8)». 

Adama 

Araencan 

United  Stat«8 

Wells,  Fargo  A  Co    . . 

COAL  ANO  MINING.'    ' 

Consolidation  Coal 

Jlomi'stake  Mining    . 
Little  Pitlsbuig  Mining... 
Mariposa  Land  A  Mining 
Harylaud  Coal 

Ontario  sliver  Mining 

Quicksilver  Mining  .. 

Do  pref. . 

Standard  Consol.  M&lng 

Cameron  Coal 

Central  Arizona  Mining'! 

Seaitwood  Mining 

Kxcelsior  Mining 

New  Central  Cbal '.. 

Robinson  Mining.... 

Silver  Cliff  Mining 

Stormont  Mining '.'.',', 


DAILY   HIGHEST    AND    LOWEST    PRICES. 


Saturday,      Monday,       Tuesday,    Wednesday,   Thursday, 
Jan.    7.         Jan.    9.         Jan.  10.         Jan.  11.         Jan.  12. 


•81      ... 
63        54  ••4 
la's    21 


90'4  92 
91->a  92=6 
25  26 
36  36 
25  25 
12934  130'4 

140     

184>iil35Vi 

107      1033b 

120=4  1211* 

125     12538 

ISSmSSHi 

131     131>v 

81        82 

3514    35', 

98'a    99% 


80       8O1.J 
133     133 


20'4    21 'i 
124  >8  125 
66 14    67=4 


14        14 
23i!8    23=9 
llig    1434 
95>s    95>« 
107 '8  10834 


129'-»  129>2 
47 '4    47^2 


34       34 
11034  112 


96=8    9834 


51 

*26 


51 

27 


73       74 
87  >a    8834 
851,    8Bi« 
46       48 

' 30 

69 

36 14    36 
9936  1003^ 
34        34 
I2II4I22 
86       86 
1293^  130'8 
lOB     106 
39       40 
81        SHj 
■171      175 
2613    2714 
20       20 
67=4    5S 
36"a    36Hi 
7418    7512 
23       23 
33  ii    33  "s 


71       71 


35 12 
653. 
134 


36 
134 


3934 
183 
180  "a 


40 

183 
181=4 


881.J    SShl 


llO-jllO's 
46  iTn 
1713    171-j 

11534  117 
36  36 
67=8    6918 


4213    42i<i 
10634  107  Is 

47       47 
132"-3l32'.., 

41        41  >2 

133     133  >a 

•'e      1 

783,    7918 

147  "i  140 
93 14    93 14 
•75       77 
129     129 


•37 
«15 


39 
16 

•19   21 
■•33  Ij  34  Vl 


12 
S8 


121, 
68  >« 


IT'S  1734 


•l"*   1=8 

*5    613 

"a   I 

*18  «1 

•a"*  2Hi 


*81   ... 
54 14  54''4 
1934  20 


91  91'i 

92  >«  9234 

25  >4  25  "s 
36^  SOU 

26  "a  26  In 
129 "a  ISO's 


135  I35I8 
108  109 1-2 
121  12134 
125  126'38 
138  138 
13239  132  la 


35=8  35 'e 
9813  9914 
66   56 
79   79  H 
134  134 


21   2113 
123'4  1243, 
66=8  67  "a 
84   84 
13-8  14=8 
24   25 
ISia  14"2 
943,  95 
108>alll^ 


129   I29I4 


111H112>8 


9713  93^ 
74  75 
51  51 
26   26 


74   74 
881a  89 
85  "a  88 13 
47   4814 

' 80 

' 69 

36I4  36'e 

99^8  IOOI4 

34   3  4  34 

1211a  121  "a 

•85   87 

13018  131 

107  "a  10713 

39  ■<8  40  >8 

81   81=4 

1701*17018 

26=4  27^1 


5713  5734 

36  37 

75  7618 

23  23i» 

36  363^ 


3534  3534 

65   67 

134  >a  13413 


37   33  >a 
181   182 
180  180-» 


20   20 

■goli'g'd^t 


104^^104 -Is 


11034  in  «j 

4613  47=8 
17  17s 
110->8ll7^ 
3534  3038 
681a  0914 


42   42 
105  >3  107 '4 

48   49  >» 
134  134 

41   41>a 
131  135 


77 '8  79 

•146  150 

•91  93 

♦76  77 
123  130 

35  35 

•15  16 

1"^      1=9 
4 

2013  201a 

•33  la  35 

•12>3  14 

5713  6713 

17  17>a 


1=8  1=8 

•5  5h 

>3  >3 

19  >3  20 

2'*  2^ 


>129     132 


62       63 


•81     

53''<    55 
19 '8    20 


90=8    91=8 
91=4    93 
24=4    25 'i 
•34  >3    36=4 
26       26 
I30I3  13934 
'140      .... 
135 13  1.36 
108  Hi  10934 
1213,  122 
12513  1263b 
139>3l39>3 
132 14  13213 


35 
99 


3534 
99  "3 


794    80 
■133     


20'e    21--S, 

123      12418 

66'%    6838 


14 14    1434 
24 13    25 


9434    951. 
109 13  110 


129=3  130 
4612    47 '8 


34        34 
11134113% 


96 14  97=8 

74  74 

•50^  51 

261a  2013 


73        74 
•88        89 
8534  '87 
4734    47  a,' 
2OI3    20>a 
60  >4    60 14 
Sa-'e    37 
99-4  1003e 
3313    331.., 

"84'ii"8'5 
13018  131>3 
107      107 
39=8    40% 
8O34    81  la 


2613    27 


6738  573, 

3538  36 

7438  76>s 

2234  23% 

36 14  3613 


•22   23'.j 
68  "a  70 


35   30 
65 14  66  >3 


37   37  "a 
180  182 
1150  150=4 


58  ■«  58 --J 
104  "a  104  "3 


111=4  112'a 
4G'38    47 13 


11014117% 
35=8  36 14 
67 14    68 '8 

36       3d 

ib's'^s  10638 
48%    49=8 

133  134 
4113    42'4 

134  134 


761a  7813 

149     14913 

93  93 

76  7613 

■127     130 

•33  30 

•1413  I3I3 

•1=8  1- 

4 

"19  21 

•3313  3413 

•12 13  13 

58  58 

17  17 


I'll  lia 

♦5  61a 

•I3  34 

19  194 

2%  it. 


63   63 


•81 

63 14 

20 

34 

91^4 

9213 

24^ 

36 

•25  "3 
131 


5434 
20 
34 
92 14 
93% 
25 14 
36 
26 
131>4 


136 
10813 
I2II3 
125-8 


136>3 
1091. 
12113 
12613 


1.33 

•81 
35  >< 
99% 


133 

83 

35  3< 
100 


80 
135 


823, 
135 


21   21% 

123  "a  124=8 

6718  66 12 


14%  143j 
24^3  2434 


95 14  95 14 
10934  109=4 


129 '8  13  . 
48=4  47  >3 


3413  34=4 

112%  114% 

5113  61=4 


96=4  97 'e 


51 

27 


51 
2813 


74   74 
•87   89 
86   8734 
4713  43 
21   21 
61   61 
36=8  3712 
99=4  10034 
33 '4  34 
121   121 

i"3'd=si3"2'8 

■106  107 

40   4118 

81   82--, 

170  170 

26=4  27'4 


57=8  5334 

35=8  36 

74=3  75 14 

23  23 14 

3618  361a 


•21   2312 


•35   ... 
65=8  66% 
134   134 


36   3712 
180  181 
150  133 

2412  2513 


58I4    58m 
103      105 13 


lll'6ll3'3 
46'a    48 
la  "a    16  3^ 

11634  117^8 
3513  361s 
671a    68=4 


413,    4213 
106 14  1063, 

49        49 
133      133 

4II3    41^8 

' 135 

1  1 

77       78 

148  149  Hi 

93  9334 

77  77 

'128  130 

•33       36 
*15       16 
*1=8      1=4 

'•Y9"  22 

•33  "a  34 13 

1218  12=8 

68  69  "e 

14  IOI3 

34  34% 

1%  1% 

•5  SHi 

•H  =4 


•3i      2=, 


«  These  are  the  prices  bid  imd  aaked-no  sale  was  made  at  the  Board. 


62   62 


81  Hi 
63 '8 
20  Hi 
33 'e 
91% 
92% 
25-4 
36Hl 
26 

132  Hi 

■140 

135=4 

103 

121 

125=4 

139 

133 

•81 
35  Hi 
99  Hi 
55  Hi 
82 

■133 


8IH1 

20  Hi 
SS'', 
92 
93=4 
25 14 
36Hl 
26 
.32  Hi 


136 

109 

12118 

126% 

139 

133Hi 

83 

36 
100 

65Hi 

82Hl 
135 


2II4  21% 

12314124^ 

68>8  69=8 


14%  14% 
24   24 1« 


94=4  90 
109   109  i^ 


130=4  1323^ 


34   35 

113  114=4 

6IH1  51H; 


97   98 


48  Hi  60 
27   27 


8    8 
7334  7413 

•38  89  >8 
86%  bSHi 
48  50 
20  Hi  20^8 
60  Hi  60 '9 
37  37 14 
9934  101  Hi 
3SHl  34 

121   121 

i'3"i=ai'34 
•105      107 
4OI4     41=8 
82        827, 

170     170 
27>a    27% 


68  583i 

33%  35=4 

74  74 '8 

23i<  23% 

38H3  37=4 


•21  Hi. 


63 14    65  Hi 


35  Hi  37 
180%  182 
I5IH1 155 

25I4    23Hl 


40^4    4OI4 

68=4    5334 
103     105 


113  Hi  11334 

46  Hi  47=1 
17Hi  17Hi 
116''8  117=4 
35=,  36% 
67=4    63'8 


42%  42Hi 
106  Is  106  Hi 

■ 49Hl 

134      134 

41  Hi  41 '8 
133-11133% 

76%    78Hi 

146Hil46Hl 
93  Hi    93 13 
•76        77 
■129     130 

36       36  H; 
•15       16 
1=4      13, 

*'l9"  "2'i" 
•33  Hi  34  Hi 
•13     ... 


59 

61  ;< 

1514 

15=4 

37 

37 

•1% 

1% 

•4", 

7 

"4 

h 

2h      2% 


Friday, 
Jan.  13. 


•81 

55 

20 

34  Hi 

92 

93  Hi 

25 

36  Hi 

26 
133 
•140 
136'b 
103-8 
121=4 
126 14 
139=4 
133=4 


55  H 

20 

34H! 

93  Hi 

94  Hi 
25 
37 
26 

134 


137 

109  Hi 

1213, 

127=1 

140% 

135 


36 14 
100 

56 

82  Hi 
136  Hi 


38=4 
101- 

56 

33 
138  Hi 


21 14    21 '8 

124^4  126  >8 

69=8    72 


14%    1434 
24  ■»    2434 


96        86  Hi 
109%  109% 


13216  133 
47 14    47  Hi 


33 14    36 

114Hill5% 


97%    99H: 


49       60 '<4 
2734    2734 


7334    733, 

•86H;    89 

88 14    89 14 

60        51 

20 14    20  Hi 

60%    60  Hi 

37%    38% 

101=,  102% 

•33  Hi    34  Hi 

122      122 

86        88I4 

133%  135 

105      106  Hi 

41%    4234 

8234    84 13 

170     170 

27%    28 


5334  5334 

36  37 

74=4  761, 

23%  25 14 

3714  37% 


36       36 't 
64%    6534 
134     134 


33 's  38 
183  187 
158     160 

2634    27  Hi 


41        41 

58 '8    58 'e 
IO3I4IO314 


113  Hi  1133^ 
47=4  49H; 
I6H1    I8H1 

117=4  119% 
36%  37''8 
68H1    70% 


43       4514 
106=4  107 'e 


42        42  Hi 
133     133 
1  1 

78 14    80 

148     149 
92Hi    92Hi 
•78        77Hl 
120      I3OH1 


86 

•15 


36 
15Hi 


4 

•18  20 

'33  Hj  34  Hi 

13Hl  14 

61  62 

16  16 


*l%      1% 
-5         7 

♦■4         % 

20  20 
•2         2Hi 


Sales  of 

the  Week, 

Shares. 


160 


416 


7 

9,926 

1,200 

200 

62,915 

64,575 

2,924 

485 

480 

1,205 


6,384 
202,414 
2,600 
23,742 
1,320 
1,310 

200 
4,810 
9,251 
1,000 
6,278 

653 


8,210 

199,050 

141,445 

27 

8,223 

4,543 

3,333 

2.800 

4,207 

100 

11,250 

2,448 


1,000 

393,352 

1,700 


63,439 

400 

5,250 

610 

"i'0'6 

8,000 

2,207 

65,615 

4,600 

500 

500 

19.070 

16,700 

2,650 

1,231 

1,800 

131,957 

407 

243,510 

4,920 

80 

13,631 

200 

4,720 

5,120 

68,616 

3,070 

7,576 


790 

50 

2,900 

43,400 

229 


3,950 

3,100 

5,625 

2,300 

23 

100 

200 

310 

2,003 

433 


110 
6,605 
56,295 
1,355 
43,650 
15,032 
95,485 

700 

1,600 

8,915 

1,054 

1,587 

13,215 

2,388 

900 

212,597 

450 
652 
691 
131 

600 


300 

i'o'o 


600 

7,500 

2,902 

800 

650 

1,366 

900 

1.370 


Range  Since  Jan.  1,  1882 


130  Jan.  6 


60  Jan. 
39=4  Jan. 
81  Hi  Jan. 
51  Jau. 
19  Jan. 
33'?8Jau. 
89  Jan. 
904  Jan. 
2414  Jan. 
34  Hi  Jan. 
24  Jivn. 
128  Jan. 


132 14  Jan. 
104  Hi  Jan. 
II9I4  Jan. 
124  Jan. 
136Hi  Jan. 
131  Jan. 

80  Jan. 

34I4  Jan. 

9734  Jan. 

64  13  Jan. 

78HiJan. 
133  Jan. 


20  Jan. 
12234  Jan. 

63%  Jan. 

34  Jau. 

13I4  Jan. 

23  Jau. 

11  Hi  Jan. 

94=4  Jan. 
106 14  Jan. 

"  ">  Jan. 
127=4  Jan. 

44  Hi  Jan. 


33i4Jan.  4 

109  Hi  Jau.  4 

51  Hi  Jan.  11 


95  Jan. 
74  Jan. 
4812  Jau. 
25 14  Jan. 
15  Jan. 
8  Jan. 
69H2  Jan. 
84  Jan. 
83  Hi  Jau. 
45  Jau, 
2OI4  J.an. 
80 14  Jan. 
35  Is  Jan. 
9734  Jau. 

33  Jan. 
120  Hi  Jan. 

83  Jan. 
128 Hi  Jan. 
10514  Jan. 

38%  Jan. 

79  Jan. 
170  Jau. 

26  Jan. 

20  J.an. 

6634  Jau. 

35%  Jau. 

7234  Jan. 

22  Jan. 

34  Hi  Jan. 


Highest. 


130  Jan.  6 


66  Jan. 
39=4  Jan. 
81  Hi  Jan. 
55  Hi  Jan. 
21  Jan. 
3714  Jan. 

93  Hi  Jan. 

94  Hi  Jau. 
27  Jan. 
37  Jan. 
26  Hi  Jan. 

134  Jan. 


137  Jan. 
10934  Jau. 
122  Jiln. 
12734  Jan. 
140%  Jan. 
135  Jan. 

82  Jan. 
36=4  Jan. 

101  Is  Jan. 
56  Jau. 

83  Jau. 
136Hi  Jan. 


21  ■'b  Jan. 
127  Is  Jan. 

72  Jan. 

34  J:m. 

1434  Jan. 

25  Jan. 

14=4  Jan. 

PG  \  Jan. 
111--4  Jan. 

83  Jau. 
133  Jau. 

48  Jau. 


36  Jan. 

115%  Jan. 

51=4  Jan. 


2113  Jan. 

67  Jan. 
195  Jau. 

34  Jan. 

63 14  Jau. 
134  Jau. 


33%  Jau. 
179  Jan. 
150  Jan. 

24  Hi  Jan. 

20  Jan. 

42  Jan. 

88  Hi  Jau. 

40  Jan. 
56%  Jau. 

104%  Jan. 

30  Jau. 

70  Jan. 
110  Jau. 

44 14  Jau. 

16  Jau. 
114  Hi  Jan. 

34  Jau. 
65%  Jan. 

35  Jiln. 

41  Jan. 
105  Hi  Jan. 

44=4  Jan. 
130  Jau. 

39  Hi  Jan. 

129  Hi  Jan. 

1  Jan. 

76  Hi  Jan. 

145  Jan. 

92 -a  Jau. 

76  Jan. 

123  Jau. 

33  Jan. 


II3  Jan. 
"2'6"'ia'n'." 


12  Jan. 
67  Jau. 
14  Jan. 
34  Jan. 

1%  Jan. 

6  Jau 

H;  Jau. 

19  Jan. 

2*4  Jan. 

2^  Jau. 


100=4  Jan. 

73  Jan. 

33  Hi  Jan. 

28  Hi  Jan. 

15  Jan. 
OHi  Jan. 

74Hi  J.-vn. 

89  Jau. 

8914  Jan. 

51  Jan. 

21  Jan. 

61  Jau. 

38%  Jau. 
102=8  Jan. 

35  Jau. 
122  Jan. 

36-4  Jau. 
135  Jau. 
107  Hi  Jan. 

42=4  Jan. 

84  Hi  Jau. 
170H;  Jan. 

28  J  au. 

20  Jau. 

58=4  Jan. 

37  Jau. 

76 14  J.'vn. 

25 14  Jau. 

3734  Jan. 


2II2  Jan. 

75  Jan. 
193  Jan. 

38%  Jan. 

67  Hi  Jan. 
134 Hi  Jau. 


40  Jan. 
187  Jan. 
183  Hi  Jan. 

27  Hi  Jan. 
20  Jan. 
42  Jau. 
90 14  Jau. 

41  Jau. 
60 Hi  Jan. 

105 Hi  Jau. 

30 14  Jau. 

70  Jau. 
113=4  Jan. 

49  Hi  Jan. 

17  Hi  Jan. 
119=8  Jau. 

37 'e  Jau. 

70%  Jau. 

33  Jau. 

4514  Jan. 

107%  Jau. 

49%  Jan. 

134  Jau. 
42=3  Jan. 

135  Jan. 
1  Jan. 

80  Jau. 

149  H:  Jan. 

9334  Jau. 

77  Jan. 
130  Hi  Jail. 


36  Hi  Jan.  12 


1=4  Jan. 
2613  jail. 


14  Jan. 
62  Jan. 
17»4  Jan. 
37  Jan. 

l%Jau. 

6  Jau. 

=4  Jan. 

20  Jan. 

2%  Jan. 

2=4  Jau. 


For  Full 
Year  1881. 


120 

25 

45 

37 

69 

50 

16 

31 

82  Hi 

80  Hi 

203, 

32', 

23 
127 
140 
133  Hi 
101 13 
116=< 
117 
13118 
129 

40 

33  Hi 

91 

41  Hi 

81 
127 14 

82 

18=, 
107 

66 

7612 

13 

23 

121.. 

443j 

94 

63 
124 

38  Hi 

14 

41 

32 
112% 

44 

I6H1 

42 

79 

60 

I5I4 

18 
9 
6 

41 

77=4 

84" 

42 

23 

62  Hi 

34 '( 

85 

181, 
118 

63 
1301, 

96 

.19=1 

80  Hi 
164 14 

25% 

23  Hi 

63 

32=. 

64% 

21 

35 

97=4 

18 

64 
190 

27 14 

30 
127 
130 

33 

99  Hi 
122 

22 

22 

39 

85 

39 

35 

90 

26 

70 

88  Hi 

41% 

13 
105% 

33 14 

64 14 

31 

35 

89% 

30 
134 

39 
120 

77 

120 
62% 
61% 

112 

•30 
14 

1% 
=4 
17=4 
32% 
12 
53 
17=4 
25 

1 

4 
% 
18 

2 

2% 

1% 


High 


135 

30 

71% 

60 

90 

90 

40% 

45 
112 
102% 

33 's 

48% 

86 'b 
166 
153 
182% 
129% 
140 
136 
147% 
148=9 

88 

61 
109% 

63% 
101=4 
142 

95% 

32% 
131 
113% 

88 

21 

33 

12% 
360 
121 
106 
146% 

57% 

30% 

66 

6534 
135=4 

03 

38 

48 
110% 
117% 

59% 

59% 

24 

15 

93 
126 
128% 

64% 

30% 

70% 

64 
114% 

39=4 
131 
102 
155 
130% 

52% 

96% 
190 

43% 

26% 

70 

61 

88% 

37% 

60 
126 

37% 

83 
200 

57% 

74=4 
142 
146 

80 
171 
174% 

50 

50% 

77% 
143=4 

55 

81% 
116% 

42% 

39% 
1133« 

73=B 

38 
131=4 

60 

96% 

74% 

67 
115% 

49 
190 

62% 
151 
2% 

94 

153 

98 

79 
142 

43 
29% 
8% 

e 
35 

38% 

21% 

75% 

27 

45=4 

7 
14 

7 
35% 
13% 

7 

4 


t  Lo  yjil  ;jrloB  Is  ex-dlvidend. 


Januaiiy  14, 1883.] 
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QUOTATIONS    OP    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE     BOND8. 


SECURITIES. 

Bid. 

Ask. 

81  >« 

30 
60 

'W 
H 

"I"! 

68  •» 

BKCURITIES, 

Bid. 

Aak. 

BKCtJRITIES, 

Bid. 

Aik. 

SKCT7RITIK8. 

Bid. 

Aik. 

Alftbania— 
riniiii  A   3  tn  R  1 000 

80 
BO 
07 
80 
104 

37  >a 
27  "v 
30 
34 
23 
12>a 
103 

loa 

108  >a 
108  Hi 
116 

67  «< 

Miohlnn— 
6»,  1883 

101 
110 

100 

106  "a 

107  >« 

108  >a 
109 

i08'>i 

N.  C»roUnik-0»,om,  J.*J. 
68,  old,  A.AO. 

30 
30 

"9" 

South  Csmllna— 

6a,  Act  .Mar.  23,  1869 
nonfiinclalilo,  IH8H.. 

Brown  cnufl4il'n  6a,  1 H03 
Tennran«e-68,nli1,  )892.H 

68,  now,  1802-81!K)0.... 

8a,  n«w  nfr\fn,  1914 

Vlr    ■•■.             ..1,1 

»;■                    i;  

10^ 
102 

w 

Class  A,  *J  to  6,  nmaU — 
Closn  B    flu,  1 0<M3      

7»,  1890 

13 

Miuonri— 

(In,  line  1882  orl883 

i;s.  ilui'  1886 

r.«,  (iiii>  1S87 

I>0      A.AO 

138 

lOS 
75 
74*4 
7*'i 

CUsj*  C.  4j«.  llMta 

6»,  l().20fl.  lUOO 

Do    coup,  off,  J.*.r. 

Do     conp.  off,  A..to, 

Funding  act,  lH(ii!-19()0. 

Do            1868.1898. 

Kew  l)ond«,  J.&J.,  '92.8 

Do       A.40 

Ckathain  RB 

115 

lis 

11 
11 
20 
20 

B 

8 

a 

7^ 
80 
80 

On,  tuuiliil,  18901000... 
7il.  1..  Hock  .«  Ft.  S.  iS8. 

(iB,  Ihio  1888 

(i.1,  iluc  1889  or  1890  .... 

7h,  Monii..  *  L.ltoik  JIU 
7g.  I..  1!.  V.ll*  N.O.  RH 

Awl'mor  Unlv.,dao'02    lllVi 

FmicUiipr.  1894.'98 1  114>a 

llaunlbalA  St.  Jo., '86. 1  101 
Do           do       '87.1  101 
New  York-                        1 

<;  ■                        

"■*•• 

7».  MLt.s.  O.  &  U.  U.  HR. 

78,  Al-kiilmatt  Cent.  UR. 

ConutH'tifut— Ort.  1883-4.. 

Special  tax,  oIuh  1,  '989 

Do        cla8«2 

Do        clans  3 

Conaol.  48, 1010 

6s,  ux.iuatutHd  coupon.. 
6«,  consol.,  2d  terte*  — 
68,  deferred  

w 

IT*; 

OeorBin— «».  1880 

7s,  now,  1880  

ti.f.  (told,  r»)f.,  1887 

08,  Kolii,  coup.,  1887 

(i.s,  loau,  1883 

DlBtrict  of  Columbitt— 
8-6.'i»,  1024            

Small 

78,  eudorsiMl.  1886   

OlUo- 
68,  1886 

78,  KoM  isyo     

Gs,  loan,  1891 

6a,  loau.  1893 

Bhodu  Island— 
68,  coupon,  1893.99 

110 

Fundlnir  58  1800 

08,  loan,  1893 

63   : 

Do       registered 

1 

RAILROAD    BONDS    AND    MISCETiLANEOlTS    SECIJRITIKS. 


Railroad  Bonds. 

(StfKl:  Exchange  PrioM.) 
Ala.Coiitnil-l8t,0»,  1!)18 
Atch.  T.  &  8.  Fo-4  '■J.  1920 
Atro  *  rac.-l9t,(!s,  1910 
Bait. AO.— 1st,  6a,  ITk.Br. 
Bost.  II.  &  K.— 1st  mort.. 
Bnr.Ced.  R.&  No.— Ist,  5s 

&Unn.,ti  St.  L.— lst,79,gu 

Iowa  C.&  West.— 1st,  79 

C.Ran.Iil.F.A  N.— l3t,69 
Central  Iowa— 1st,  7s.  '99 
Char.  Col.  &  Aug.— Ist,  7s 
Cbeasp.  &  O.— Pur.  m'y  f  d. 

68,gold,  series  A,  1908. 

6e,  gold,  ser.  B,  int.  del. 

6s,  currency,  int.  dot  ... 
Chicago  tfe  Alton— Ist  m.. 

Income  7s,  1883 

Sinking  funil,  (is,  1903.. 

Joliet  A  Chicago — Istni. 

La.  dk  Mo.— 1st  m.,  guar. 
2d  mort.,  7m,  1900 

St.  1..  Jack.Jt  Ch.— Ist  m 
1st,  guar.  (564),  7s, '94 
2am.  (360),  7s,  1898.. 
2d,  cnar.  (188),  7s,  '98. 

Ml88.R.Br'ge— lst,s.f.  es 
C.  B.&Q.— 8p.c..  l!)tni..'83 

Consol  mort.,  7s.  1903.. 

6a,  sinking  fund.  1901.. 

Iowa  Div.-S.F., 58,1919 

Iowa  Dlv.— S.P.,49,1919 
C.  R.I.*  P.— 6s,coup.,1917 

6s,  1917,  registered 

Keo.,fe  DCS  M.— Ist,  g,.5a 
Central  of  N.J.— lBtm.,'90 

Istcon.sol.,  a.sseuted,  '99 

Conv.,  assented,  1902... 

Adjustment,  78, 1903... 

I,eh.<tW  B.— Con.g'd.as. 

Am.  Dock  <£  Im.— Ass'd. 

68, 1021 

C.  M.  di  St.  P.— l8t,83,P.D. 

2d  m.,  7  3-10,  P.  D.,  1898 

l8t  m.,7s,  $  g.,  R.D.,1902 

Ist  m.,  LaC.  Dlv.,  1893. 

l8tm.,  1.  AM.,  1897... 

Istm.,  1.  <S  D.,  1890... 

Istm.,  f.  &  M..  1903... 

Consol.  7.S,  1905 

2d  mort..  "s.  1884 

l8t.  78, 1.&  D.  lSxt.,1908 

S.  W.  Dlv.,  Ist,  6s,  1909. 

Ist,  68,  La.*  Dav.,  1010. 

l8tS.  Mlnn.Div..C8,1910 

Istm.,  II.  &  D..  7s,  1910 

Ch.&  Pac.  Div.,  6s,  1910 

Ist  ChlcA  P.\V.,58,1921 

Min'l  Pt.  Dlv.,  5s,  1910. 
C,&  N.west— S.f,  7s,  1885 

Interest  bonds,  7a,  1883 

Consol.  bonds,  7s,  1916 . . 

Extension  bonds,  7a,  *85 

Istmort.,  7s,  1885 

Coupon  gold,  79, 1002... 

Beg.,  gold,  78, 1903 

Sinking  fund,  6s,  1929.. 

Sinking  fund,  reg 

Sinking  fand.  Ss,  1929.. 

Sinking  fund,  reg 

Iowa  Miidl'nd— 1st  m.,  88 

Galena  *  Chic— Exten. 

Peninsula— 1st  m.,  conv, 

Chicago  a.  Mil.— 1st  m. . 

Winona  A  St.  P 1st  m. 

2d  mort.,  7a,  1907 

IIO-A  Mad.-l8t,68,1905 
C.  O.  C.A  lnd'»— lst,78,8.  f. 

Conaol.  mort.,  7s,  1914.. 
C  St.I..&N.0...Ten.lien,78 

Ist  m.,  con.,  7s,  1897 

C,  St.  P.M.*  O.— Cons.,  6s 

C.8t.P.&M.-l8t.0s,1918 

No.  Wise— Ist,  6s,  1930. 

St.P.&S.C- Ist,  68,1910 
Chlc.it  E.IU.— l8t,8.f..cnr. 
Col.&  Oroeu.— l8t,6s,1916 

2d,  68,  1926 

Del.  L.  4  W.— 7s,  conv.  '92 

Mort.  78, 1907 

Syr.Biug.A  N.  Y.— l8t,7s 

Moms  £  Essex- l8t  m 

2d  mort.,  1891 

Bonds,  78, 1900 

780f  1871.1901 

Istm. .consol.,  gnar.,78 
DeLAH.C- l8tm.!78,1884 

lat  moi-t.,  7s,  1891 

Ist  molt.,  ext.,  78. 1891 . 

l8t  mort.,  coup.,  78,  '04. 


Ist  mort.,  reg.,  is,  '94 
1st,  Pa.  Dlv.,  cp. 
Keg.,  7s,  1917 


7i': 


1917 


Alb.  &  SuBO.- Ist  m.,  78 

2d  mort.,  78, 1885  .... 

Ist,  cons.,  giiar.78,1906 

Bens.  A  Bar.— Ist,  coup. 

lat  mort.,  reg.,  1921 

Denv.  &  Rio  Or.— lat,1900 

lat,  consol.,  78,  1910.. 


94^ 

■67' 
100 
120 


H05ia 


102 

81=8 

52  Vj 
119 
102 
112 


117 


103 

;i36'-j 


87 
124 
124 
105 

lis 


107 -a 
107», 


134 
121 
n20 
118^1 

US'!! 
t.- 

123  >» 
119 
U02 


103 


103 
1H>V 


94  Hi 


110"! 

103 

ioS" 

*110 

123 
tl23 

no's 
illO 

t 

t 

ibs' 

120 
106  H 


124  >3 

122 
J116 
tll6 
98% 

10834 


t88 


tl27 
122 
138 
117 


124  >« 
12311 
103  "a 

ni2 

»il7 


113 
107 !» 
1-24 


113>4 
103 


96 


68 
100 '< 


115  «! 


82  >s 
54 


104  Ij 


118 
118 


104 
127 


125  "a 


1141a 

114', 

108 

110 

100 


120 


1191)1 
127 


118>a< 


95 
103-s 


101 
101  <» 


110 


110 


109 'u 
104 
103  la 
93 


124 -^ 

104  ■»' 

113 

114 

118 

118 

130 

127 


121^ 


114 


UeuT.So.P.dtPac- lst,7H 
E.T.V».&aa.— l8t78,1900 

1st  cons.  69 

Divisional  5s.  1930  .. 

Eli7..C.<t>;.-S.F.,dob.c.69 

1st  niortgugo,  Gs,  1920. . 

Erie— 1st  mort..  exteniled. 

Zci  mort..  ext'd  5s.  1919 

Silmort..  "9,  1883 

4tli  mort..  ext'd.  5s,  1920 

5thmort..ext.,  7s,  1888 

Ist.consol.,  gold,  7S.1920 

lAiUg  Dock  bouil9,7s,  '93 

Buff.N.Y.itE.— l.st,1916 

N.Y.L.E.<feW.-.New2d,6 

1st,  couaol.,  fd.  cp.,  7s 

2d,  consol.,  fd.  cp.,  59 

Buf.  AS.W.— M.i  8,1908 

Ev.  A  T.  H.— 1st  cons.,  es 

Fl't&P.  Miirq.— M.G8,1921 

Gal.Har.A  H.Aufo-lal,6s 

2d  mort.,  79, 1905  .... 
O.  BayW.  A  St.  P.— 1st.  6s 
Gulf  Col.  A  S.  Fe— 7s.  1909 
Han.  &  St.  Joa.— 88,  couv 
Consolidated  68,  1911.. 
Houston  A  Texas  Cent.- 

Ist  mort.,  1,  gr..  7s 

l9t  mort..  West.  Div.,  78 
1st  mort. .Waco  A  X..  7s 
2(1.  consol..  main  lino.  89 
2(1.  Waco  A  N..  89, 1915 

Gen.  mort.,  08,1921 

IlLCeut.— Dub.A  IS.  C,  1st 
Dub.  A  S.  C,  2d  Div.,  78 
Ced.  F.  A  Minn.- Istm 

Ind.BI.A  W 1st,  pref.,7i 

Ist  mort.,  3-I.5.O3, 1909 

2d  mort.,  34  5-68, 1909 

Indianap.D  ASpr.— lat,78 

2rt,5s,  1911 

Int.AGt.No.— lst,68  gold 

Coupon,  6s,  1909 

Kent'ky  Oen.— M.,68.1911 

Lake  Snore  A  Mich.  S.— 

Mlch.So.  AN.I.  s.fd.  7s 

Cleve.  A  Tol.-aink.  fd. 

New  bonds,  7s,  1886.. 

Cleve.  P.  A  .\8h.-78.-. 

Buir.  A  Erie— New  bds 

Buff.  A  Slate  Line-- 78.. 

Kal.  A  W.  Plgcorj— lat 

Det.M.A  T.— l8t,78,1900 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  Ist.,  7s 

Consol.,  reg.,  Ist.  78..- 

Consol.,  coin).,  2d.  78.. 

Consol..  re^.  *2(1.  7s  . .  - 

Lontsv..A  N.— Cons.79,'98 

2d  mort.,  78.  gold.  1883. 

CeciUan  Br'cTi— 7s.  1907 

N.O.AMob.  .lst.6s,1930 

E.  H.  A  N.— 1st,  6s,  1919 

Gcu'l  mort.,  69,  1930 
Pcusacola  Dlv — 6a,1920 
St.  L.  Div.— 1st,  6s,  1921 

2d  mort.,  3s,  1980 

Nashv.  A  Dec— 1st,  7s. 

S.A  N.Ala.— S.f.,8s,1910 

Leban'n.Kuoi.— 0s,1931 

L.  Erie  A  W.-lst,  «S.1919 

.Sandusky  Div.,  68, 1919. 

Laf.  Bl.A  M.-lst,  Us,  1919 

Loulsv.N.Alb.AC— Ist.fis 

Manhat.B'ch  Co.-7s.l899 

N.Y.A  M.Bh-l8t.78.'97 

Marietta  A  Cin.— 1st.  78, 

Ist  mort..  sterling , 

Mctrop'lit'u  El.— lst,1908 

2d  mort.,  69,  1899 

Mich.Cent.— Con.,7s,  1902 
lat  mort..  8s.  1882.  s.  f.. 
E(iuipm'ut  bonds,  88,'83 

88.  1909 

Coupon,  6s,  1931 

Registered,  5s,  1931.... 

Jack.  Lan.<&  8—68, 1891 

Mil.ANo.— lat,4.5.6s,1910 

Mil.  L.8.AW._lst 68,1021 

Mo.  K.  A  T.— Gen.,con.,  6a 

Cons.,  assented,  19046. 

2d  mort..  Income,  1911.. 

H.  A  Cent.  Mo.— lst,'90. 

Mobile  A  O.— New  m.,  6s. 

Morgan's  La.ATe.x,lat,68 

Nash.Chat.A  St.  1,— lat,  78 

2d,  68.  1901 

N.  Y.  Central-68,  1888 .. 

68,  1887 

6a,  real  estate,  1 883 

6a,  anbaonptlon,  1883.. 

N.  Y.  C.  A  U.— lat  m.,cp, 

Ist  mort.,  reg„  1903  .. 

Huda.  B '78, 2d,  a.  f,,'86 

Canada  So.— 1st,  Int,  gn. 

Harlem- let  m.,  78,  «p. . 

lat  mort.,  78,  rog.,19l>0 

N.  Y.  Klev'd- lat,  '7s,  1906 

N.Y.Pa.AO.— Pr.rn.68,'96 

N.Y.C.AN.— Qen.,68,1910 

N.Y.ANewEng.- lst,7». 

lat  m.,  6a,  1905 


102 
113 
77  "a 
t91 

tide  "a 

125 'e 
107 
106', 
tlOOHi 
109 
129>a 

121  "a 


;94 


104 


90 

lee's 

108 
107 

110~i 
108 

;ii4 

122 


99 
110 


I  99  "a 


90 

80 

10215 

50 


90 


108 

107  ig 

108  "s 
112 


tlOO 
tlOo 
J120 

122^ 
tl30 

127 

125 

1'23'a 

122 

101 

tuo 
ibo' 

101 


107a< 

»52 

115 


102 
100  •■a 


103 


iOOi-j 


124  Is 
103 


971a 
98 


100 

81 14 
107 

71«, 
106 
Ill's 


US'* 


10234 

109>4 

102 
il02 
n32'ii 


96  >a 


115 
100 
76 
fllO 
» 


10334 
114 

78^8 


128 


130 
121 


116 
106 


113 
111% 


11313 
122 

92 

80  "a 
105 


107111 
91 


110 
10934 


126 


100 
loo's 
lOl'a 
105 


55 
162 


107% 
101 
103 
101 
92 


101 

go's 

125 
104 'a 


110 
100 
1013, 
82'. 


72 'a 


116 

ibs' 


133  "a 
109 
96  V, 
136 


.16ht 


83 
icf7' 


Nevada  Cent.- 1st  m.,  68 
N.  Pac— G.l.gr.,lstcon.6s 

Registered  6s,  1921 

N.  o.  Pac— 1st,  09,g., 1920 

Norf.AW.— G.l.m.,(j3,1931 

Ohio  A  Miss. — Consol.  8.  f. 

Con.solirtatcd  7s,  1898. . . 

2d  consolidated,  78,1911 

1st  m.,  .Sprlui^lield  Div. 

Ohio  Cent.— Ist,  Gs,  ly'JO 

1st  m.,  Tcr'l  Tr.,  Us,  1 9*J(I 

1st  Min'l  Div.— Us,  19'21 

Ohio  So.— 1st  M.,  es,  19'21. 

OregonACal.— l9t,6s,iy21 

j  Panama— S.F.  sab.6s,1897 

P(joiia  Dec.  A  Ev.— l9t.  Ui 

Evans.  Div.. 1st,  Gs.  1920 

Pac.  RRs.— C.Pivc G.,G3. 

San  Joaquin  Branch.. 
Cal,  A  Ore^rou- 1 9t  m . . 
State  Aid  l)ond8.78.'84 
Land  grant  bonds,  69 
West.  Pac— Bonds,  e» 
So.  Pac.  of  Cal.— 1st,  6s. 
Union  Pacific— Istmort. 
Land  grants,  7s,  '87.9 
Sinking  funds,  83,  '93 
Registered  8.S,  1893.. 
Collateral  trust,  69. . . 
Kans.  Pac— l9t,  es,'9i 

l9tm.,  Os,  1896 

Den.Div.,G3,ass'd,'99 

1st  cons.,  Gs,  1919.- 

Cent.  Br.  U.  Pac— IstjGs 

Funded  coups.,  7s.  '95. 

Atch.C.AP...lst,69,1905 

At.  Jew.  Co.  A  W.— Ist.Gs 

Utah  80.— Gen.,  7s,  1909 

Extens'n,  1st,  7s,  1908 

Mo.  Pac— 1st  consol.,  69 

3(1  mortgage,  79, 190G. 

Pacific  of  Mo.— l9t,  Gs  . . 

2dmort.,  7s.  1891 

St.  L.A.'S.F.-2d,  es,  CI.A 

368,  class  C,  1908 

363.  class  B.  1906 

Ist.  6s.  Pelrce  C.  A  O. 

Ennipmeut.  7a.  1895.. 

So.  Paciflcof  Mo.— Istm 

Tex.  A  Pac— lst.es.l90S 

Consol..  68, 1005 

Income  A  I'd  gr.,  reg. 
lst,Rio  G.Div.,6s,1030 
Pennsylvania  RR— 
Pa.  Co's  guar.  4ias  lat  c. 

Registered,  1921 

Pitts.Ft.  W.  A  Ch.— Ist  m 

2d  mort.,  78, 1912 

3d  mort,  7s,  1SU2. 

Clev.APittsb.— Con9.,s.f 

4th  mort.,  6s,  1892 
Col.  Ch.  A  I.  C— 1st,  C0U9 

2d  con.,  78, 1909 

1st,  Tr't  Co.  ctfs.,  ass'd 
2d,  Tr't  Co.  ctfs.,  ass'd 


l8t,Tr't  Co.ctfs.,8upnl. 
St.L.V.AT.H.— l8t,g.,7i 
2d  mort.,  78, 


2d  ra..  guar.,  7a,  1898. 
Pit9.B'd.cfeB.—lst,  88,1911 
Rome  W.AOg.— Con.,  Ist. 

Trust  Co.  certificates... 
Roch.A  Pitt.- lst,6s,1921 
Rich.  A  All'g.— l8t,78,1920 
Rich.ADanv.— Con8.g.,  6s. 
Atl.  ACh.— lst,p.,78,1897 

Inc.,  1900 

Scioto  Val.^lst,  cons.,  '78. 
St.  Louis  A  I.  Mount.— lat 

2d  mort.,  7a,  1897 

Arkaneas  Br.— 1st  mort. 

Cairo  A  Fulton- Ist  m.. 

Cairo  Ark.  A  T.— 1st  m. 

Gen.c.r'yAl.g.,5s,1931.. 
St.L.Altan  A  T.  H.— 1 8t  m. 

2d  mort.,  pref.,  7s,  1894. 

2d  mort.,  lucome,  79,  '94 

BeilevilieAS.lll.-lstm. 
StP.Mlun.A  Man.— l8t,7s 

2d  mort.,  Os,  1909 

Dakota  Ext.— 6s,  1910.. 
St.  P.  A  Dul.— l3t..Js.l931 
80.  Car'a  R'y— lst.68,1920 

2d,  Os,  19'il 


Tex.Cen.— l8t,8.f.,78, 1909 
Tol.  Del.  A  Bar.— Main,  6s 

1st,  Dayt.  Dlv.,  6s,  1910 

1st,  Ter"!  truat,  68, 1910 
W.  St.  L.  A  P.— Gen.  m.,  6a 

Chic.  D1V.-68, 1910.. 

Hav.  Dlv.— 6a,  1910. . 

Tol.P.AW.-lat,  78,1917 

Iowa  D1V.-68, 1921 

Ind'polls  Dlv.- 68, 1921. 

Detroit  Dlv.— 68.  1921.. 

Cairo  Dlv 6s,  1931.   ... 

Wabash— Mort.  78  of  '09 
ToL  AW.— 1st,  ext.. 7s 
l8t,St.L.Div..7s.l889 
2d  mort..  ext..  78, '93.. 
Equipm't  bonds,7s,  '83 
Consol.,  (;onv.,  78,1907 


103 

90  >« 


90% 
103 

117 

ii9" 

121', 

9634 


91>a 


100 

113'4 
108 

nosia 


loe 

109 
104 14 
114% 
1:31a 
12214 

106  ■ 


91 

108  >• 
118- 
117  "a 
122 
1221a 

96% 

96 

96 

92 

ids 

103  >a 


11313 
108', 


1061a 
111 


109 1.J 
108 
103 'a 
100 
100 


n02'a 
110', 
108 


90 
*913i 

'95" 
102=4 

tioe 
"73'e 

80% 

too 


137 
130 


112 
125 


118 


118 
tll7 


101 


11634 

loo's 
tllO 

10834 

108 

84 

116 

108 


108  "a 
105 
105 
100 


106 
80 


88  >a 


110 
90% 


110 
107  ■» 
104*4 

id3% 


1143, 

115 

I23I3 

123 

109 

115 '8 

log' 


97 
100 
108 


109 
116 


921a 
9214 


98 


103 
74 
86''e 

99  >a 


140 
133 


130 
113 
136 


130 


91 

ids' 

100 
103 


97% 
117'a 
109% 


86 


110 
106 
130 

ib64 
106 


loo's 


107  "4 
85 


95 
SB's 
85 
96 


01 


105 


108 
105% 

ide' 


W.St.  L.AP.— Continued— 
Gt.  West-lat,  78,  '88 
3dmort.,  7a.  1893.. 
Q.  A  T.-lat.  78. 1890. 
III.AS.I.— Ist,  78,1882 
Ilan.A  Naples— 1st,  78 
St.L.K.C.<6N.-R.e.,7s 
Ora.Div.— lat  mort.,  78 
Olarinda  Br.— 68, 1919 
St.  Chas.  Br.- 1st,  6s. 
Na  Missouri— Ist,  78. 
We8t.U.  Tel.— 1900,  coup. 

1900.  reg 

N.W.  Telegraph— 78, 1904 
Spring  Val  W.  W.-lst,  6s 
Oregon  RB.  ANav.— l8t,68 

INCOME  BONDS. 

(InterMt  payable  if  eameA.) 
Ala.  Cent.— Inc.  68,  1918. 
Atl.  A  Pac— Inc.,  1910.. 
Central  of  N.  J.— 1908. 
ChlC.8t.L.AN.O.— 2d.l907 
Col.Chic.AI.C.-.Inc.'7s,'90 
Cent.Ia.— Coup.deb.certa. 
Cllic.St.P.AM.-L.g.lnc.68 
Chic.  A  E.  III.- Inc.,  1907 
Des  MAFt.D.— lst.Inc,6a 
E.T.Va.AG.— Inc..68,ig31 
EIlz.C.ANo.-2dInc.,1970 
G'  BayW.ASt.P.— 2(l,Inc 
Ind.  Bl.  AWest.— Inc,1919 
Ind  a  Dec.  ASpr'd- 2d  inc. 

Trust  Co.  certlUcatea... 
Int.  A  Ot.  North 2d  Inc. 

2d  assented,  Gs,  1909...- 
Lehlgh  A  W.B.Coal— 1888 
Lake  E.  AW.— Inc.  7s,  '99 

Sand'ky  Dlv.— Inc.,  1920 
Laf.Bl.AMun.— Inc7s,'99 

Mil.  L.  S.  &  W Incomes. 

Mob. A  O.— 1st  pref.deben. 

2d  pref.  debeuturea 

3d  pref.  debeuturea 

4th  pref.  debeuturea 

N.Y.LakeE.AW.— lnc.68. 
N.Y.P.AC— lstlnc8c.6.7 
N.O.  M.  A  Tex.- Deb.scrip 
Ohio  Cent.— Income,  1920 

Min'l  Div.-Inc  78.1921 
Ohio  So.— 2d  Inc..  6S.1921 
Ogdensb.AL.C.— Inc.1920 
Peoria  D.  A  Ev.— Incomes 

Evansv.  Dlv.— Iuo.,1920 
Roch.  A  Pitts.— Inc.,  1921 
S.  Caro.R'y.— Inc.,6s.l931 
St.  Louis  I.  Jtt.  A  So.— 

Ist,  78,  pret..  int  accnm. 

2d,  68,  int.  acc'mnlativo 
St'gI.AR'y-8er.B.,inc.'94 

Plain  Income  Gs,  1896.. 
Sterling  Mtn.  R'y  lnc.,'95 
St.I,.A.AT.H.-Dlv.  b'nds 
ToLDel.A  B.— Inc.e9.1910 

Dayton  Dlv.— Gs,  1910 
Tex,4St.L.-L.g.,lncl920 

Miscellaiieons  List. 

(Broker's  Quotations,} 
Cln.Ind..St.  L.A  C— lst,6s 
Gaiv.H.A  Hen.— 7s,  g., '71 
Kansas  A  Neb.— Ist  mort.. 

2d  mort 

Long  Island— lat  mort..  . 

3d  mort 

N.Y.AG'nw'd  L.— lst,7a,n 

2d  mort 

St.  Joaeph  A  Pac— lat  m. 

2d  mort 

St.  Joa.  A  Weat'n- Stock. 
Tex.  A  St.  L.— lat,  68,1910 
Wis.  Cent.— lataerles,  new 

3d8erle8,  new 


Sontliorn  Securities 

{Broker's  HiMtattons.) 
Va.  State— Now  10-408... 
Atl.  A  Gulf— conaol.78,'97 
Atl.A  Charlotte— 1st,  78.. 

Income,  6a 

Stock 

Car.  Central-lat,  68, 1983 
Cent.  Oa Conaol.  m.,  78. 

Stock 

Charl'te  C.A  A.— 2d  m.,78. 

Stock  . ........ 

E.  Tenn.  vitA  Oa!— iat,  7« 
Georgia  Railroad— 7s 

6s - 

Memph.AChar.— lat,eons. 

lat,  conaol.,  Teon.  lien.. 
Mlaa.  Central— Ist  m.,  7s. 

3d  mort.,  88.->. 

N.  O.  A  Jackson- lat,  Ss. 

Certificate,  '2d  mort.,  8a. 
Northoast.,S.C.— lat  m.,8« 

3d  mort.,  88 

Sonthw.  Qb.— Conv.  7s,  '86 

Stock 

Westerm  N.  C— 1st.  7a.  ■■ 

woek. 


109 
104 
tl02 
100 

ibe'ia 
113 


106  la 


102 
100 
73  "a 
t , 


73 
5584 


65 
t 

too 

90 
85 
68 
tSl 
58 
73 
96 


t 

t 

43 


44 
"44' 


87 
60 


62 


76 

SO 

22 
113 
110 

50 

13 

85 

26 

8-9 

75 
78 
49>a 


40 

1108 

109% 

90 

81 

93 

116 

135 

108 

68 

IU3 

tll3 

tioe 

110 
114 
101 
107 
108 
116 
120 
110 
107 
135 
104 


109  >3 
104% 


11334 

103 

100 

ISO's 

118% 


106 


lOi 


75 
76 


80 
66 


87 


60% 
70 


97 
67% 
93 
61 

98 


46 

73" 
85 
40 
60 


60 
30 
36 


8S 

85 

28 
116 
113 

5S 

15 

90 

30 

11% 

83 

80 

60 


43 

110 

110 

95 

83 

100 

117 

140 

110 

0 

117 


lU 

ids" 

110 
111 
130 


107 


•Prices  oomluaL 


t  And  accrued  Intereat, 


t  No  pries  Friday— tlieae  are  Uteat  qaotatloas  mada  tbts 
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New  York  Local  Securities. 


Bank  Stock  List. 


Companies. 


itarlied  tfiiM  (*)  are 
not  £{ationrtl. 


America* 

Am.  Exchange... 

Bowery 

Broadway 

Butcberl'  &  DroT'rs' 

Ceotriil 

Cbuiie 

Chatham 

Cliemical 

CttUena' 

City 

Commerce 

Continental 

Corn  Kxchange*.... 

East  Klver 

Eleventh  Ward*.... 

Fifth  

Fifth  Avenue* 

First 

Fourth 

Fulton 

Gallatin 

German  American* 
German  Exchange* 

Germania* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 

Irving I 

Island  City* 

Leather  Manui'trs*. 

Manhattan* 

Marine — 

Market 

Mechanics' 

Mechanics*  Assoc'n. 
Mechanics'  &  Tr'drs' 

Mercantile 

Merchants* 

Merchants'  Exch'ge 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Hill* 

Nassau* 

New  York 

New  York  County.. . 
N.  Y.  Nat'l  Exch'ge. 

Ninth 

North  America* 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

Phenlx 

Produce* 

Republic 

Bt.  Nicholas 

Seventh  Ward 

Second 

Shoe  and  l^eather. . . 

Sixth 

Stateof  New  York.. 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


Par. 


VM 

iOO 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

10U 

25 

25 

100 

100 

100 

100 

SO 

50 

75 

100 

100 

25 

100 

100 

50 

60 

IOO 

50 

100 

IOO 

25 

50 

25 

100 

60 

60 

100 

100 

;o6 

100 
100 
100 
100 
100 
70 

so 

25 
50 
100 
25 
20 
60 
100 
100 
IOO 
100 
100 
100 
IOO 
100 
40 
50 
100 
100 


Pbice. 


Bid.'  Ask. 


150  ,161 
125  U7 


•.60  150 
ta«  127 


Insurance  Stock  tlst. 

rouotatlons  by  E.  S.  Bailey,  Broker, 
No.  7  Pine  Street.] 


0 notations  in  Boston,  rhiladeipliia  and  Baltimore. 


8K0TTBITTRS. 


135 


!33     13e>4 

235 


141!^'U9 
H2 
13^ 
141 
ilO 

130 

ibo 

1(38 


123 

ife 


COMPANIES. 


Bid.    A$lc. 


164 
108 


144 
121 


124)^ 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commercial 

Continental... 

Eagle 

Empire  City 

Exchange 

Farragul 

Firemen's 

Firemen's  Trust... 
Franklin  &  Emp.. 
German- American 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Howard 

Importers'  &  Tr'd'rs 

Irving 

Jefferson .-... 

Kinxs  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

I.amar 

Lenox 

Lonir  Island  (B'klyn) 

Loriliard 

Manufac'rs'  &  Build 

Manhattan 

Mech.  .&  Traders'... 
Mechanics'  (B'klyn) 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 

Nassau  (Brooklyn).. 

National 

New  York  Equitable 

New  York  Fire 

New  York  &  Boston. 

New  York  City 

Niagara 

North  River 

Paciflc 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuy  vesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City. 


50 
100 

2!i 

2!i 

17 

20 

70 
100 

30 

60 
100 

40 
100 

80 

.■50 

17 

10 
100 
100 

50 

60 

25 
100 

16 

60 

50 
100 

60 

50 
100 

80 

20 

40 

60 
100 

26 

50 

25 

100 

100 

25 

60 

50 

50 

50 

60 

37,^ 

S6 

100 

100 

100 
50 
23 
25 

IOO 
20 
50 
50 
50 

100 
25 
50 

100 

100 
25 
23 
23 
10 
60 


143 
iOi 
200 
180 
IB'J 
150 
lis 
140 
50 
100 
240 


83 
100 
118 

DO 
108 
115 
IF5 
153 
125 

3;o 

83 
120 

iri6 

03 
155 
113 

liO 

80 
155 
190 

51 
ba 

80 

60 
118 

60 
123 

96 
140 
143 

75 
117 
115 

155 
110 


13 
100 
85 
65 
190 
100 
200 
120 
IOO 

lis 

163 

h5 
70 
140 

lis 

85 

00 

123 

125 
115 
210 


I.i5 
110 

ibS 

2' 10 
160 
l:i7 
150 

60 
105 
230 
240 

B3 

185 
1)5 

120 

91 

IPS 

130 

300 

70 

135 

160 

75 

180 

I'lO 

98 

70 

180 

■.ilU 

;53 

118 

SO 

70 

120 

65 

140 

103 

145 

153 

80 

122 

120 

60 

120 

145 

110 

78 

70 

19  i 

UO 

210 

128 

200 

120 

IE  7 

90 

S-) 

153 

125 

90 

70 

ir'5 
130 
ISO 


Bid.   Ash. 


95H 
32 


Nebr:6s:v.:::F.xi4 


845^ 
I06M 


Gas  and  City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  oy  ueorge  H.  Prentiss,  Broker,  17  Wrll  Street.  ] 

SAS  COHI-AIIIIIB. 


Brooklyn  Gas  Light  Co 

Cttlteaa'OasCo  (Bklvn)  .... 

do  boaas 

Bsrletn 

Jersey  City  A  Uoboken 

Manhattan 

lo  etropoiltan 

do         l)ond9 

Mitual.N.  1 . 

do         bonds 

Hassan,  Brooklyn  

do  scrip 

New  York , 

Pa_ople's  (Brooklyn) 

Bonds 

Bonds 

Osairaiot  ^ew;ork  , 

Williamsburg 

do         bonds 

MetropoIItaa.  Brooklyn 

Municipal  

do         bonds  

FnltoD  MunlciTial 

[Quotations  by  fl 


L.  Grant,  Broker,  145  Broadway.] 


Bleecker  St.  *  Fult.  Ferry— St'k 

Ist  mortgage 

Broadway  &  Seventh  Av.— St'k 

1st  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Brooklyn)— Stock .. 
Brooklyn  Crusstown.- St'k... 

Ist  mortgage  bonds 

Bushwiok  Av.  (B'klyn)- Stock. 
Central  i'k.  N.  &  B.  uiv.— Stock 

Consolidated  mort.  bonds 

Ohrlstupiier  &  i'euth  St.— Stock 

Bonds 

Dry  Dock  B.B.4  Ilatt'ry— Stock 

1st  mortgage,  consolidated 
Eighth  A  venue— Stock 

Ist  mortgage 

«2d  St.  &  (3  rand  St.  Ferry— St'k 

Ist  mortgage 

Central  Cross  Town— Stock  . 

1st  mortgajfe 

noust.West  st.i  Pav.F'y— Sl;'k 

1st  mortgage 

Second  Avenuo— stock 

8d  mortgage 

Consol.  convertible  ..  .. 

Extension 

Sixth  Avenue— Stock '. 

Ist  mortgage 

Third  Avenue— Stock  

Ist  mortgage 

Twenty-third  Street— Stock. . 
_  1st  mortgage. 


100 
1,000 

100 
1,000 

10 
1,000 

100 

IOO 
1,000 

100 

100 
1,000 

100 
1,000 

100 
300*c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 
^OOdfcc 

IOO 
1,000 

100 
1,000 

too 
l.onn 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

800.000 

500,000 

1,800,000 

1,200,000 

030,000 

230,000 

1,200,000 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,000 

500,000 

1,199,500 

150,000 

1,050,000 

200,000 

750,000 


J.  4  J. 

.;.  &  J. 

Q-J. 
.J.*D, 

Q-F. 
M.&N. 

Q-.l. 
/V.&O. 
J.  A  J. 
J.  &  J. 

Q-J. 
) .  &  D. 

r.4  A. 
I.  *  .1. 

Q-F. 
J.&D. 

Q-J. 
J.&  J. 
.M.4N. 
A.&O. 

.si!  AN. 

J.'*'.i'. 
J.&J. 
A.&U. 
M,AN. 
M.ftS. 
M.*N. 


S,000,«00 


500,000  I.  &  J 


Q-F. 


2,000,000lj.&  J, 
800,0001  F.&A. 

250,0001  M.AN 


26 
113 
140 
104 
198 
102 


«  .Ian.,  'fZ 

7     ,)'ly,l"0ll 

2>s  Jan.,  ''2 

7    iJune  '84 
Nov.,  "81 
Nov.,  '80 
Jan.,  '82  180 
Oct.,  '811150 

1888  I02i4 
Jpn..  *82  120 
Jan., '-2  130 
I)ec.l9021118 
Aug., '81  95 
1S98  IOO 
Nov.,  -81  220 
June, '931110 
Ja:i.,  '821200 


Jan..  '81 
Nov.,  '81 
Apr., '93 

Nov'.ilidj 

j'ljiy!  '94 
Jan.,  '82 
Apr,,  '8.' 
Uct.,  -Si 
Sept.  .'81 
Oct.  "81 
July  'MO 
Nov, '81 
l.luly,  '90 
Aug  ,-Sl 


100 
200 
110 

83 
103 

115 
■  05 
140 
1(3 
108 
140 
260 
110 
200 
111 
15« 


111 
OT!^ 


113 
S6)^ 


113 


100 


9iH 


Hi 


*  This  coin  nn  (taova  last  dividend  on  stocia,  but  the  date  of  maturity  tontU. 


BOSTON, 

itcb.&TopekalBtm 

do  land  grant  ib 

do  land  [nc.  9i 

Atlantic  &  Paclfl  ■,  6s.  

.  o  income 

Boston  &  .Maine  75  

.josioniK  Albany  .s 

do  63 

dostou  &  Lowell  7» 

do  68 

Boston  &  Providence  78. ... 

3url.&  Mclandgrnnns.. 
do         Nebr.63... 
do         Nebr.  6a  .. 
do         Nebr. 49 — 

Chicago  Burl.  &.  Quincy  4i. ;. 
oi  u.  *  Passumpsic,  Tb,  loyi. 

Ccnnctton  Valley,  78 

eastern,  Mass.,  4^8,  new.  .. 

l?ltohborgKB.,«8 

do  7s 

Fort  Scott  &  Gulf  IS 

Hartford  &  Erie  7s • . . 

K.  Cltv  Lawrence  &  so.  49... 

SaM.  City.  St.  JO.&C.  H;^i8.   . 

Little  R*k  &  Ft.  Sir.ith,7s,Ut 

Mexican  Ceatral,  is...-. 

New  York*  New  Kng.6».... 
do  78  ... 

New  Mexico  &  So.  Pac.  is... 

ijgdensburg  &  Lake  Cn.M... 
So  lue 

9M  Colony, 7a 

Old  Colony, 88.. 

Pueblo  &  Ark.  Valley,  38 

Rutland  63,1st  mort„.... 

Vermont  &  Mass.  ltB.,69.. .. 

Vermont  &  Canada,  new  Sb. 

3T0CKS. 

AtcMfon  &  Topeka 

Boston  &  Albany 

Boston  &Lowetl . 

Boston*  Maine.  

Boston*  Providence 

Cheshlrepreferred 

Chi'-.  AW.  Michigan 

Cln.  Sandusky  &  Clev 

Concord 

Connecticut  Klver 

Conn.&  Pasinmpslo 

Conncttou  Valley 

Kasterr.  (MaES.). •■;••;•• 

Eastern  (New  Hampshire) . . 

Fltchburg 

Flint  APere  Marq 

do  pref 

Fort  Scott  A  Golf,  pref 

do  common 

Iowa  Falls  &  Sioux  Cliy.... 

Lltue  Kock*  Fort  Smith  .. 

Manchester  &  Lawrence... 

Mar.  Hough,  .ft  (lot 

Mar.  Hojgh.  &  Oat.,  pref... 

NaheaaS  Lowell............  .. 

Sew  York  .%  New  England... 

Northern  of  N.  Hampshire... 

Norwich  &  Worcester.    

Ogdensb.*  L.  Champlain  ... 
do  pref.. 

Old  Colony ■■• 

Portland  Saco  A  Portsmouth 

Pall!i:an  Palace  Car 

Rutland,  pref  erred 

Kevere  Beach  &  Lynn...... 

Vermont  &  Massacbusetts. , 

WiircesterA  Nashua 

WlEConsin  Cential 

Ao  pref.... 

PHIt.Al>Kl'»*M«A 

STATE   AND  OITT  B0SD8. 

Penna.  59,  g'd,  Int  ,reg.  or  cp. 

do     5a,  reg.,  1582-1832 

do  5s,new,reg.,IS9i^i90: 
do  68,10-15,  reg.,  131. -82. 
do     68,15-23,  reg.,l98J-'92. 

do     49,  reg.,  IS94-1SI04 

Philadelphia,  56  reg. . .  ...•■  — 

do  6s,n.,rg.,prlorto'i>r. 
do  4b, various 

BAILBOAD  STOOKe.} 

Buflauf  I^tta*  &  WestWrn;'.! 

do  pref 

Camden  A  Atlantic. 

00  do       pref 

Catawlssa..... 

do       pref..... 

do       new  pref 

Delaware  &  Bound  Brook.... 

Bast  Pennsylvania 

Elmlra  A  ■WllUarasport 

do  do         pref.. 

Har.  P.  Mt.  Joy  &  Lancaster. 

Huntingdon  &  Broad  Top... 

do  do   pref. 

Lehigh  Valley... 

Little  Schuylkill 

MlnehlU 

Neaqoehonlng  Valley 

Norrlslown 

Norfolk  A  Western,  pref 

do  do       com,..., 

North  Pennsylvania 

Pennsylvania 

PhllartclpblaA  Brie 

Pnlladelphia  &  Reading 

Philadelphia  ds  Trenton 

Pblla.Wllmlng.  &  Baltimore. 
Bt.  PaulA  Duluthlt.K.Com 
do  do     pref 

United  N.J.  Companies 

West  Chester  consol.  pref.. . . 

WeBtJersey 

West  Jersey*  Atlantic 

CANAL  STOCKS. 

Lehigh  Navigation 

Peuuaylvanla 

Scboylklll  Navigation 

do  pref.. 

KAILKOAD  BONDS. 

Allegkeuy  Val..7  3-10s,IS9«.. 
do         78,E.ext.,i9I0 
do       Inc.  7s,  end., '94. 

Belvldere  Dela.  1st  m.,69,ll>U2. 
rto  2d  ra.  68. '8.i.. 

do  adm.  6a,'i7., 

Camden  «Am'-t.  •.cj.toLLp,'!^ 
do  is,  c  1 

do      mort.  68. '89.... 

Cam.  *  Atl.  l8i  m.  78.  g.,  1^93 
do  2(1  ra.  cur.  78,  lc79.. 
do     con9.,6p.c 

Cam.  &  Burllngtou  Co.  ea.'tfl. 

CatswlSHslst.Ts.  conv.,'Ha... 


116M 


ioa% 


loo's 


L12 
67J4 


112V4 
87 
107  y 

"i)8 


BKCITETTIKS. 


27^ 


36 

182 

22 

93 
123 

am 

83  H, 
62>^ 


103 


Catawlsca.chat.  m.,  108,  *88  .. 

'0       new  78  1900 

Connecting  6s,  1900-1904 

Ciiartlera  Val.,  lBtm.7«.C.,I90: 
Delaware  mort..68.\arlouB.. 
Del.  &  Bound  Br., 1st, 78. 1905 
BastPenn.  iBt  mort.7e,  '88  .. 
E1.&  W'msport,  1st  m.,78,'80. 

do  5s,perp 

EaEton  &  Amboy,  53 

Harrlsburg  Ist  mor'.es,  '8y... 

H.  &  B.  T.  Ist  m.  7s.  gold.  '90. 

CO       cons.m.  58,  H95.... 

Ithaca*  Atlienslst  g  d,  tS.,'SO| 

J  unction  1  st  mort.  63,  '82 

do      2d  mort.  68, 19U0  . . . 

Lehigh  Valley,  l8t,6s,cp..  1896 

do  do  reg.,  1898... 

do  2d  ra.78,  reg.,  1910.. 

do     con.m.,68,rg.,I9^3 

do  do      6s,cp.,19i3 

Little  Schuylkill,  lat  m.7a,'8a 

N.  O.Pac,  Utm.,  63,  1920 

North.  Peun.  1st  m.  69,  cp.,'85. 

do         2dm.7B,cp.. 

do   gen.  m. 78,  cp., 1903. 

do    gen.  ra.  79,  reg.,  190'^ 

Ho    new  loan  1 8,  reg  . . 

NoifkS!Weit.,gen.m.,«s.l'8I 

Oil  Creel!  I8t  m.  78,  coup.,'8i. 

rltlab.  Tltuav.  &  B.,  78,  cp.,'96 

do  Scrip 

Pa.*  S.Y.O.  &  BR. 7B.1896  . .. 

do  1906  ... 

Pennsylv.,gen.  m.  68,  cp..  1910 

do        gen.  m.  68,  rg., 1950. 

do      cons.m.  e'j.rg.,  1905. 

do     cons.m.  68,  cp.,  1905. 

do  do       53 

Penn. Co.,63.  reg ... 

do  do       4>jS  — 

do       CO  ».,  19:0 


12m 


12VA 

134 

117 


OlJi 
104 


U9la 


118 
117 


1033,- 

103 

103 


121 
117 


sa 


Ksa 


62« 


57V<: 
■iOis 


115 


Perkloraen  Ist  m.88,c"up.,'8 
Phll.Wilm  *3a  t.,48,Tr.cerlB 

Phlla.  *  Erie  2d  m.  7s,  cp.,'3S 
do  cons.  mort.  6s.i9'.iO 
po  do       63,1920 

Phlla.  Newt'K  *^.Y.,lstm. 

Phll.4  K.  I6tm.08,ex,due  1910 
do  do  ISIO 

do  2dra.,  78,cp 

do  cons.  m.."8,cp.,  1911 
do  (!on?.m.6i,g.lttC19iI 
do  Imp.m.,6?,g„  0,  \sn 
do  gen.m.  6<,  g.,C.l!Oi 
do  In.  m..78,coup.,'89C. 
do  d.;b.  coup.,  1^93*  — 
CO    do    cjup.  off,  1893. 

do  scrip,  183i 

do  conv.  7s,  R.  C,  1893- 
do  78,  coup,  off, '9.'' 

Phll.*lt.Coal&Ir'n  deb.7s,9S* 
do  deb.  78.  cps.oft 
do  mort.,  78,  1892-3 

Phlla.  Wilm.  &  Bait.  6s,  '84,  _  _ 

Pltt8.CIn.*St.  L.  7s,  cou.,  ISOC' 
do  do      78,  reg.,  19111 

K'Ch.*  Danv.con3.int.8a,19'5';-,v 

ShaniokinV.*PottBV.7B,  1901  "" 

Steubenv.  &  Ind.  1st,  69, 1884. 

Stony  Creek  19t  m.  78  1907.... 

Sunb.Haz.  &  W.,l8t  ni.,5s.'2i 
2dm.  63.  '.938.. 

Sunbury  &  Erie  let  m. 7b, '97.. 

Kyra.Gen.*  Corn*,r,lBt,:s,1905 

Texas  *  Pac.  Ist  ra.,68,  g..I903  • 
do  Klo  Grande  D  v..  ■ 
do  con8.ra.,0e,g.,190S  •• 
do       Inc.*l.gr.,78  I9i;^-- 

Dnlon*  TltuBv.  ist  m.  78.  '90 

Dnited  N.  J .  cons.  m.  68,  '94. 

Warren*  F.  1st  m. 78, '96 

West  Chester  cons.  78.  '91. 

West  Jersey  69,  deb. ,  coup, 
do  Ist  m.  68,  op.,  »o. 

do  l8tm.7B,'99 

do  cons.  68, 1909  .... 

W.  Jersey*  Atl.  Istm.  SB,  cp. 


IW 


117 


I2i>4 
113 


li5 


CO 


n 


25 


117 
119>6 
lOSii 
90 

121 

125)^ 


98 
IbO 


65 


Ti 


25 
20 
13 
53 

52« 
126    1 
50    1 
40 
S8 
■•l 
13M 
28 
62^! 
63 
60 


iOH 


105 

•3S« 


59 
615» 


32H 


,'8i. 


uaa 


43>s 
165 


58 

i(KJ 

108 

103 

107 

.ISM 

103i« 

103 


62)4 

60)^ 
57ii 

58 

'60 

81T4 
20  J* 
38i>s 


49« 


38>fi 


lUfe 


do 
do 
do 
do 
do 
do 
do 


Western  Peun.  Kit.  6B,cp.' 

do  6s  P.  B.,'96. 

CANAL  BONDS. 

Ches.  &  Del.,  ist  m.,  6s,  1886 

Lehigh  Navlga.  m.,68,  reK.,'8l 
do  mort.  I'.K.,  rg  ,'9 
do  mort.  gold, '97.... 
do  cons.  m. 73,  rg., 1911 

.Morris,  boat  loan,  reg.,  1883. 

Pennsylvania  6s,  co'.ip.,  1910. 

Scbuylk.  Nav.lst  m.68.rg.,  97 
do      2d  m.  68,  reg.,  1307 

BAI^TimOUE. 

Maryland  68,  defense,  J.&  J. 

do       68,  exempt,  1687 

do       6f.  1890,  quarterly.. 

do       68,  quarterly 

Baltimore  68, 1S8I,  quarterly. 

do     6e,;8S6,  J.&  J 

68,1890,  quarterly... 
6B,park,I390,Q.-M. 

68,  1893,  M.*S 

6s,exeropl,'9S.M.&S. 

6s,  1900,  Q— J 

68.1902,  J^.AJ 

SB, 1916, new 

Norfolk  water,  8a 

RAILROAD  STOCKS.     Par. 

Bait.*  Ohio 100 

60      istprtf. 
do      2d  pref.  ^ 

do       Wash.  Branch. 100 
do       Parkersb'gBr..5u 

Northern  Central.. 50 

Western  Maryland 50, 

Central  Ohio,  common 50 

SAILROAD    BONUS. 

Halt.  &  Ohio  6s,  1385,A.&C. 
N.  W.  Va.  3d  m.,guar.,'85,J&J 
Plttsb.*  Conneirsv.';a,'9a,J&J 
Northern  Central  68.  '85,  J&J 
do  6b,  1900,  A.*0. 

do    6b,  gM,1900,  J.&J. 
Cen.  (lblo6B,lBtm..'90,M.*S. 
W.Md.68,lBtm.,gr.,'80,J.4J, 
do    Ist  m.,  1890,  J.*  J... 
do    2dm. .guar.,  J.&J — 

do     2d  m.,pref 

do  2dm.,gr.by  W.Co.J&J 
do  69, 3d  m..  guar.,  J.&J.' 
ir.  &  Cln.  78, '92,  F.  *  A... 

do        2d,M.&N  

do        S9,3d,J.*J 

Union  I'.R.  I9t,  guar.,  J.&J.. 
do         ti-mon  endorsed. 

Consolidated  Gas 

Do  bonds  .^ 


105 


117iii 


I18V<! 
117 


103 


115 
IIHW 


US 


BO 

1C6M 


104 

106^ 

114M 


120H 


111« 
117 


SO 


104« 

108 

115 

115 

120 

12s 


121M 


Mar. 


195 
18.1 

210 

ias 

'if 

4S 

11 

108 

120 

IOS1.5 

iia 

ilO 

123 

109 
120 

iiji 

105 

106 

io3 

... 

115 

125 
104i< 

tay. 

inis 
58« 

lit 

soil 

io 

1U«< 

*  In  default. 


t  Per  Bfaaie. 
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Railronil  Kiiriiiiigs. — Tbo  latu^t  railroad  earningH  and  the 

totalH  from  January  1  to  latest  date  are  given  below.  The 
»tat«<iiient  iiii'iudf'S  th«  Rros.-i  eaniiiigi  of  all  railroadH  from 
which  r.'tuniH<^an  bo  obtained.  The  uolamns  under  the  head- 
intr  "Jamiary  1  to  latest  date"  furnish  the  gross  earnings  from 
January  1  to,  and  inuludin^,  the  pdiioa  mentioned  in  the 
second  column: 

, — Ln(f4l  earnvig*  reported.— >  --Jan.  1  to  latul  date-. 

WrrknrMo.      ISSl.  1890.            1«S1.           18S0. 

Als.Ot.  aonthi>rn.l)i««iiil)<T.     ifsn.Ol'J  *(il.375     $787,518     9644,331 

Atoh.T<)i>..t.'<.  K«.Ni>vi-mli<i-.l.-J77.0iw)     HS7.lft3         

Boitt.*  N'.Y.AIr-L.NovcmlKT.       ■J4.ili7  v;'.',300       2a5,2!>0       2fll.0H2 

Biir.C.U:iii.ANo..ltnwk  I)l>o      70. Id'.*  .^8,l:^l    2.2.10.o:)7    S.O.^S.Hl 

Calio.t  St.  I-mlH.llliwk  l><io         .l/i.'d  0.486       423.7t>;i        41L',()21 

<'ur.>lln!i  Conlrol.Niivcinlicr.       (i7.000  Oii,495       .'i4i,(!5l        4(J!),0ilS 

tViitrui  l'a.Mllo...l)oiemlicM-::.lU).0(>ii  l,no:>,22l  23.il»7.!».M  20,."0S.1I'2 

C!l.'9.  .^  Ohio NnvonilKil-.     23-., rw,".  240.70(5    2..V)S,300    2.4.'-.»i.3O0 

ailcai.'..&  .\lton  .4lli\vk  1)00     131.779  lir>,324    7,5.'>3.!t8-t    7.718.11)8 

Chlr.  Hurl. atQ...O<!tal)«r... 2,031.001  1,034.702  17,454,332  17.004,610 

Chlo.  .*;  iMist.  I11..4tUwk  UiMi      34,300       27.8.'3         

Clilo..V(J.'rik.Wk.ciiil.nfC.  31       3.'>.0!)G       '.'O.eiM         

Clu.Ind.St.  UACD.-ccmhor.     I!)2,ti23  l<>8.3fl4    2,200.916    2,412,185 

ClnoimiiiU  yoiitli.DoccrnlHT.     230,171      l.">'i,475         

Cln.  &  Siirimtr.  ..2it  wkOot.       24.838  20.277       7.50.048       734.343 

Clev.Col.C'lii.t  1  Octolii'r...    40l.<i.52  421,418    3,72.'), 120    3,700,212 

Clev,  Mt.V.  ADel.ltliwkDoo       12,175  11.516       424,270       420,508 

DegM.Aft.Uo(li:e.3(l  wk  Dec.         7.r>r>0  9.015       302,733        312,751 

Det.  Lans.  ANo..I).>wml>er.     120, 2U        00,102         

DubnqiioAH.t'lty.Uccwiilier.     107, .")04  02,798    1.145,492    1,097,525 

EantTeuii.V.  &a.Defciul>.T.     30J.:>.')7     302,525         

Flint  iPere  Mar. 4thwk  Deo      ,■).■>. 80 1  4x,447    1,858,253    1,590,948 

Qal.IIar.iSan  A.Ootot'or...     128.110     102.206        

Gr't  Western. Wk.euilDec.30    105.020  00.570    5,232.553    5,175,546 

Qr'nliay  >fcMhHi.l9twkOet.        8,718         8.371        

Gull  Col.  *rt  Fe.Deceiulicr.     140.008        82,003         

Hoiiet.E.itW.Tex.UMOmber.       21,841  10,.'S27       105.728          00.843 

HoU8t.A:TexasC.Octolier ...     380.5-18  478,090    3,030,443    2,S0r>.3.')0 

nilnolsCen.  (IlD.Decenilier.    5:;0.100  522,565    O.OOO.OiO    0.5J8.745 

Do        (lownl.neceiuber.     100,004  150,616    1,812,017    1,775,488 

lludlanaBl.  JtW.4IUwk  Deo      38.0.-)8       41,492        

Ind.  UCC.&  8p... December.       37.00-*  37,893       503.008        429.102 

lnt.4Ot.NortlI..4tliwkDft0      05  748  74,813    2,792,518    1,033,394 

Iowa  Central December.       00.278        81.402         

K.C.  Ft.  S.&(iulf.Deeeinlicr.     132.700  127.340    l,547,2,i9    1,206,724 

takeF.rle*  We8t.4tliwk  Doo      30,.">00  31.003    1.373,012    1,164,101 

Maro.  II.  &  OnVn.Novcnibcr.       63.758        35,408         

Memi>..MC'Uarl...4tUwk  Deo      23.313  24,867    l,23i,09l    1,168.515 

Memp.  Pad.  &No.3d  wk  Dec.        0,214  6,099       238,712       212,913 

Mlnn.&St.  Loul8.3  wks  Deo.      81,540       47,713        

tMo.  Kan8.JcTex.4tUwk  Deo    241,441  178,436    8,019,743    6.127.217 

Missouri  Pacitlo  .4tliwk  Deo    230,0:>0  130,328    0.783,327    5.420..i70 

Mobile  AOIilo.... December.    202.025  287,372    2.400.437    2.273,022 

Nasliy.(li..t8t.L. November.     132,050  182.087    1,902,120    1,873,427 

N.Y.&N.  Enel'd. December.     2.'.7  720      198,107         

N.  Y.  Pa.  A;  OUic. November.    432,511  432.691    4,023,834    4.793,070 

Norfolk  .t  West. ..December.     100,780  181.746    2.257,192    2.004.103 

Nortlierut'cntral. November.    487.100  459,054    4.907.074    4.536,070 

Northern  Paciflo -December.     431.331  220,993    4,044,570    2,029,710 

Ohio  Central Dfcemlier.       90.0-'0       25,768         

OUioSouinem December.       31.108       

Orejf'nK.Nav.Co. December.     373.700  157.574    4.301.081    3.338.008 

Pad.&ElizabetUt.Sd  wkDeo.       13.459  9,533       529,566       393,382 

Pennsylvania  ....Noveniber.3.840.2l5  3,574,913  40,302.427  37.712.240 

Peoria  Dec.  &Ev.4tliwk  Deo       17,037  12,327       038,073       448,028 

Plilla<lel.  &  Erie.. November.    284.078  321,966    3,171.537    3,445,814 

Phlla.  &  Reaain)j.Novenil)er.2,013.380       ■.         

Bt.L.A.&T.lI.(bra)4tUwk  Deo      20,0(3  21,961       741.707       720.074 

Bl.Ulr.mMt.<fe8.4tUwk  Dor)    217.404  211,921    7,319,744    6,203,.399 

Bonth<;arohna,  ..20dvdN'v.    110,903     114,831         

Texas  iPucille..4lhwk  Dec    132.178  96.664,    3,921,569    2,715,513 

Xol.  Dell).  &15nrl.4thwk  Dec      23.032        11,024         

Union  Pacillc ■■■■December. 2.207,004  1,969,835  27,451,831  23,418,445 
I  lucludiug  leased  lines.                        :  Inolodinfc  Ohio  Division. 

. Jan.  1  to  dale . 

1882.  1831.            1882.           1381. 

Cailo.Mll.*St.  P.lstwk  Jan  320.000  241,050  320,000  241,030 
Ohio.  A  Northw.^lstwk  Jan    340.400     261,700      340,400       201.70O 

Clii.9t.P.MInAO..l8twk  Jan      72.701  59.433         72,761          30.488 

Col.iHock.V.,&c.l8twk  Jan      01,527  59,527          01,527          50,527 

ItenverARloQr.lstwk  Jan    123.037  69,318        123,037          69,318 

HannlbalA.St.Jo.lstwk  Jan      31,120  36,081          31.120          30.081 

Long  I.sland Istwkjan      32,001  22.706          32,004          22.700 

liOUiAV.  i  Nashv.lstwk  .)au    201.610  159,900       201,040       150.000 

MU.I..  Sh.&Wcst.lstwk  Jau       13.910  7,694          13,910            7,004 

8t.UAlt.&r.H.  ..Istwk  Jan       17.071  21,352          17,971          21,332 

8t.L.  &  San  Fran.  1st  wk  Jan      54,770  46.92t          .54.770          40,028 

8t.P.Mlnn..t.«aii,l8twk  Jan      77,073  58,593          77,075          58,303 

Scioto  Valley let  wk  Jan         7.237  4,538            7.237            4,538 

Wal>.  St.  L.  ctePac.lBtwk  Jan    291.505  183,132       291,505        133.132 

Exchani^e. — Quotations  for  foreign  exchange  are  as  follows, 
the  ontaide  prices  being  the  posted  rates  of  leading  bankers  : 


January  13. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  eoiuiuercial 

Paris  (francs) 

Amsterdam  (itiilldera) 

Frankfort  or  Bromon(relchmark«) 


Sixty  Dayt. 


182    '34  83 
481    ®481ia 
4  801434  81 
9  25    »5  22'2 
33»8»    40 

9i»83  om 


Dematid, 


4  36    ®4  87 
4  "3    ai  85>3 

4  84'4^4  85 

5  20  85  17'2 
40  3  4038 
Oi     -Di     033a 


U.  .S.  Sub-Treasury. — i'tie  following  taoie  snows  tlie  recmpts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
baJaaces  in  the  same,  for  each  dity  of  the  past  week: 


Jan. 


0. 
10. 

11. 

12. 
13.. 


Total. 


Beetiptt. 


$ 

0,50.002  30 
1,290,324  00 
1.282.430  03 
1.115.301  21 
1,215.190  08 
1,118,635  0 


Payments. 


1,178,737  22 
1,5.<0.808  03 
l,13">,7.i:t  02 
1,021,.-.  Is  (iO 
1,300,132  04 
1,324.298  37 


0.031, C72  53      7..547,01S  87 


nalaiiees. 


Coin. 


7.3,971.413  19 
75.730.i00  23 
73.S1C,,22J  in 
75.9S3,  .31  38 
75,802,3S3  .50 
75,430,023  72 


Currency. 


4,324,992  50 
4.201,292  19 
4.312,338  10 
4.208.882  00 
4,304.008  46 
4.530,911  53 


Coins. — The  following  are  qu  )tations  in  gol  I  for  various  coins : 

" p.ir. 

-93 
-8) 
-87 
4  s5 

-  00% 

—  99»8 
par. 


Boverelgns $4  82 

Nanolaons. ■■..■..  3  8i 
X  X  Keichiuarks.  4  73 

XOuildors 3  90 

8pau°hDii.i>iloong.l5  60 

Mex.  D;)iibli)ons..I5  50 

Fine  silver  bars  .■   1  13 

Fla4  gold  bars. . . .      par  A  >«  prem 

Dimes  ik  >a  dimes.  —  90  la  A    par 


'di.'gl  80 
«  3  80 

■a  1  76 

a  3  97 
a  15  75 
•a  15  60 
a>   1  131a 


8i:vor  '41  and  Hjs.  —  0.1% * 

Klvo  francs —  92     »  • 

.Mexioar.  dollars..  —  88     »  ■ 
Do  imcomniorul.  —  8»i    a  - 

KnirllsU  silver 4  75     « 

Pnis.  gllv.  tlialors.  —  67ia  »  ■ 
U.  8.  Inwlo  dollars  —  903g9  ■ 
U.  S.  silverdollars  —  99^89 


No»T  Vork  (Jlly  Hunks.— The  tollowlng  stateraHnt  shows  th« 
condition  of  the  A.ssoelated  Uaaka  of  New  Vork  City  for  th« 
week  ending  at  the  commencement  of  btuineM  on  Jan.  7. 


Caplfnl. 

Banto. 

Loatu  and 
iHkoiuiI: 

% 

H^. 

ivXii. 

St  iUpf$ 
<»an  U.  a. 

(Hrevte. 
tttn. 

.<(«w  Vork 

tjaoo.ono 

.,...»   .... 

230.000 

10.020.000 

4H00O 

.UHtilmiiuQ  Co... 

1J,OBO,(XI<I 

»7ii.')O0 

"■•.19  1.000 

MorohHiits 

»,ooa.iMH) 

ti-.WtlX 

rt.H2.WX) 

MOJUOO 

Heclmnlcs* 

a,oi)o.(KH) 

1  ,!MI<),IHN> 
:i,0()0.0(H( 

4.  llO.VNfO 

"'u.)Ll«i<J 
IW(l.4O0 

•iu.wn 

22.-1,400 
O4>,800 

e.Tni.ooo 
B.|l«'<,.')Ol 
0.3-i«.40l 

America 

y.Vdd 

Ph.Bnlx 

1,0(HI,00<) 

:t.snf.iHKj 

780,000 

S«.«0«l 

a.outi.inx 

»87:SW 

Cltr 

1 ,000,000 

7.:ii.-..»30 

SJilO.IUU 

21'l.uaO 

7j«44.7ili 

rradesmen't 

l,OOO.fKK) 

a.(i;i.soo 

88W,I<00 

ii.:«o 

1. 486. 400 

laijioi 

Kulton  

eOO.lKHl 

,l,;i;:).8o<i 

M)7.3«a 

l.'i4J)00 

,IJI16,100 

Chemical 

iMO,(XIO 

I-I.TCAOOC 

S.7S7.7(IO 

a  It, 800 

IJj)27.«0C 

ileroh'ntii'  Kxcli. 

1,000.000 

4.O1.1.700 

52«,tVX 

ain.7oo 

3.201. «0(' 

731.700 

Oallatln  Nutlun'l 

1,000,000 

1.'^  111.700 

4so,aoo 

111.000 

2.2'8.2U0 

HOO.OOO 

Butcher«'&l>roT. 

300,0(X1 

l.;>u;.«oo 

845.  lOV 

48.(l()0 

l.42Vi00 

288.600 

Heohaulcs*  A  Tr. 

xou.uoo 

l.l<)».OO0 

ise.OQo 

IM.OOO 

:,127,()0(i 

li4.0<IO 

arconwich 

J!00,(K)0 

WLWOO 

1U.40C 

140,100 

H7^,40C 

9M» 

Leather  Man'f'rD 

80O,0f.O      3.I5S.M)0 

«47,»flO 

•Ml. tan, 

2.673.W0 

4S0.O0O 

Seventh  WurJ... 

800,000 

l.'ii:).a(Ki 

248,:>(K) 

83.300 

I.OW.IKX) 

88,600 

State  of  N.  Vork. 

800,000 

,;i.;.)7.5oc 

T.i.iiyo 

132.UUU 

,8,4M2.»00 

4S,0OO 

American  Bxoh.. 

s,ooo,oaa 

3.i).0.'i()(l 

2..'.«;.iJOo 

800,000 

10.8. 0.000 

Commerce 

5,000,000 

ift,;4;).2oo 

2.4M7.5O0 

433,400 

9.7»S,10O 

076.800 

Broadway 

Mercantile 

1.000,0011 

5.ii:l,50(i 

942.1)00 

1 .099,1100 

<.l.W.:t00 

VtMMX} 

l.OOO.OIHJ 

o.iilK.lOO 

i.i'.'U.ioo 

il70.10U      6.228.700 

800,006 

Paolllo 

4ffl,70O 

-i.iV).:m 

•SU.VM 

217,500 

2.5-UI  two 

Uepubllo 

l,SOO,l)l») 

5.;i8l.B(IC 

5t2.20t/ 

19l,Z00 

3.07'<,700 

1.138.000 

Chatham 

45n,oiKi 

3,  llls.7()C 

7»7,;oo 

145,800 

•3.470.2()0 

4iUI0O 

l.llU.SOo 

iao,i(o 

8i,:oo 

1.098.100 

5,400 

North  America.. 

700,000 

ii..M,'.  5(JC 

249,000 

24«.lioo 

2.H76.700 

llanover 

1,000,000 

-i.Mb.noo 

ba7,loo 

l,0»l,8o() 

7..T.1 4.000 

8CO.O0O 

Irvinjf 

800.000 

3.;ii)-','.>iK, 

W4,7oi 

SlJlll.VI 

3.1X0.10'; 

418.000 

Hetrop<4lltan .... 

8,000.000 

l4.uorl.iMX] 

2.519.000 

BUl,()i>j 

n.47 1.000 

2.830,a«O 

Cltllens' 

600,000 

H.1.'>3.BUC 

1J0.3UU 

2I2,lou 

2.33O.300 

270.000 

Nassau 

1,000.000 

2.liJ»,«0C 

IIM.IOO 

,78,400 

2.410.40(1 

3,900 

Market 

000,000 

2911,703 

448,100 

10<,(10(. 

2.3l73n(, 

480.000 

dt.  Nicholas 

600,000 

S.OTl.OOO 

8i»,'i(Xi 

70.000      l.«72.3X 

4M.O0O 

Shoe  k.  Leather.. 

BOO.OOC 

2,117  l.iOC 

100.000      2.S42,O0O 

4SO.00O 

Corn  K.TChan{{e. . 

1,000,000 

3.U,-.).I0(; 

814,<J00 

147,000      2,7«S..'«0 

4.S00 

Uuntinoiital 

l,f)00,0i« 

(1.7US.4W 

l,4»l,'.00 

llH.5U0      B,4rt2.700 

TOSJUO 

Oriental 

SOO.WIO 

2.0J'l.3flO 

»4.7ufl 

4'J3.:)00      1.S9T.200 

Marine 

400,000 
1,500,000 

8.&13.1.00 
ID.aW.luu 

871,000 
5.3US3l)0 

'81.000      4.11I0.U00 
138.»0()    21,107.500 

Importers'  &  Tr.. 

t.UlS.800 

Park  

2,000,00(J 

17,1122,90(1 

4.'5li',00O 

803.100    21.2«5..->0C 

48.000 

.Moch.BkK.Asa'n 

800,00(1 

U34,S00 

144,70(1 

6U,40u 

69»0ilf. 

North  Klver 

a4o,ooo 

itsa.ioo 

31.1100 

18J.20;; 

1,019,900 

Biist  Ulrer 

250,00(1 

l.in.uoo 

109.100 

W3.5O0 

979.000 

239.000 

Fourth  National. 

8,200,000 

17.8stJ.4ilC 

4.iia.soo 

5.«.aoo 

17,2fll.S0O 

810,000 

Central  .Nat 

2.000,000 

M,31-J.00<> 

SOl.UUO 

l.'iH.UW) 

S.OJ9.000 

1.287.000 

Second  Natlon'I. 

800,000 

3.334.0' JO 

603.11(10 

25O.O0O 

3  3-3.(10() 

270.00* 

Ninth  National.. 

750,000 

6.0;.'1.2(I0 

l,22l»,.'<00 

2l>2.20« 

6.012.700 

eoo,oco 

first  National.. 

800,000 

l3.1jy.0(K) 

s-'*S2!£; 

209.300 

1 8  2.12  000 

435,800 

Third  National.. 

1,000,000 

0.274,500 

770.000 

4fB.5(IO 

e.213.100 

».  Y.  Nat.  B.xch.. 

300,000 

I.4u7,l00 

Wi.Oob 

118,200       1,C23,5W 

268.800 

Bowery  National 
N.  York  County.. 

250,000 

1,1)70.000 

277.1.00 

111.000 

l..'.4i  1.000 

225.000 

200,000 

I, 17s.  on 

ZXtK 

479.9(X. 

LOSS,  100 

180.000 

(lerm'uAmeric'D 

750.00O 

2,4Stl5,6O0 

221.300 

76,2  0 

2.19j.5(IO 

Chase  National.. 

800,001.' 

4,3>3.it(X 

1.408.7J0 

9«,3iJ0 

5  0-<SrtO( 

8l,6«e 

irifth  Avenue.... 

loo.ooc 

i.ioy.iwii 

410.0.)U 

1V9,4«) 

.l.»29,8  0 

Serman  Kxoh.  .. 

801,000 

1.4i7,20O 

25.800 

240  100 

1.672.000 



Uermanla 

200,000 

1.3111.500 

70.6' 10 

204.800 

1.6  74, SKI 

U.S.  Nat 

500,000 

4,16i»,aOO 
316.1 10.4'V 

1.147.900 

«i.;i4.()oo 

iJl.OOO 
ll.BTS.io'i 

4,191,100 
291).!«)0.4'Vi 

490.000 

Total 

ai.ifla.'Do 

so.aneooo 

The  deTiattons  from  returns  of  previous  week  are  as  tollows : 

lioans  and  discounts Inc .  $3.R^7.coo  |  Net  deposits  . 

Specie Inc.    3,731,900 1  Ciroulstlon... 

iMsal  tenders Inc.       7J4.S00t 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Inc.    *9,eio,oo» 

Ino.  48,000 


Loans. 
t 

....31."..321.700 
,.314.7'«,9U0 

.....il2,y78,100 

313,164.100    5;.3*i.l00 

....318,443,400    57,7^2,500 


Specie. 

53.316.800 
54.(*'J8.v<00 
55.222.200 


L.  Tenders.    Deposit).    Circulation.  An.  Olsor 

«  «  «  t 

15,861.700    286.437.800    lO.iaS.SOO    .982.830,200 


15,740,400  2»18,245,100 

1->,TW.500  2-il.9J7,«)0O 

16,0H.3'J0  2S7.44.S.100 

13,042,000  289,890,400 


20.2311.400    fiii.33iM» 
20,127,800    7»8,618,8$7 

20.123.800  in»'<  OTj.noa 
20,162,400    815,836,2:.' ■ 


1881 
Dec.    3 

•■      ID 

•'      17 

••     21 

"     81 

1882. 
Jan.     7.... 319,110,400    61.514,000    16,678,800    299,500,100    20,209,0001001,4*8.17 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 

Loans. 
1881.  % 

Dec.  27..     150,937.400 

18*3. 
Jan.   2..    l.'S1.59.1.6ll 
8. .     153.2l«l,030 
*  IncludLU)£  Lhe  item 


Specie.    L.  Tenders^ 
*  t 

7,783.800      4,809,500 

7.2116.100  8.010.100 
7,917.50)  4,731,400 
"  duo  to  other  Daniu.* 


Deposits.*  Circulation.  AfS.  Clear 
»  »  « 

94,765.800      32,302,300      78,360326 


06.6?4.fl00 
97,342,500 


82,005„300 
32,191,100 


60.701.788 
83,940,838 


Philadelphia  Banks. 

are  as  follows: 


-The  totals  of  the  Philaielohia  banks 


1881. 
Deo.  26. , 

1882. 
Jan.   2.. 

••      9.. 


Loans, 
t 

71,418.383 

73.7S5.1)SI 
74.089,0  ns 


L.Tenders, 
t 

16.706,313 

16,708.715 
17.439.831 


Deposits. 

61.03».')69 

(V4.21'>.»76 
64.688.837 


Otrculotion. 

* 

11.117.523 

11.117.801 
11,137.031 


An.a—r. 

88.480.700 

46.988.008 
900113.474 
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Unlistcl  Stocks  and  Bonds.— The  following  are  the  re- 
ported quotations  for  securities  that  are  not  "  listed  "  at  the 
Stock  Exchange:        j,i^  ^j^.j<,  ^id.  Atked. 

Am.  Cable  Constr.  Co.  28         31        Mex.  Nat.  bonds,  ex 67 

Am.  Railway  Imp.  Co.  140 
Host.  U.  i  E..  iicvrst'k     3i« 

Do       old  stock  ...      1  ig 
Continental  (-'onstr.Co.  65 
Central  Railway  Con- 
Btruct'n  Co.(D.  L.\V.) 
Cin.  &  Oeorgia  subs... 
Dcuv.Jc  R.  U.,W.  subs. 

Do     uul'd  consols. 
DenT.  &  N.  Orleans. . . 
Edison  Blectrio  V.  Co. 
Internut.  Imp.  Co.  ex- 
bond  &  »t»flk  di  V 

Iron  Steamlwat  stook . 

Do  iKt  mort.  bds  83 
Indianap.  C.  <StL. eld.  ... 
Ind.  Dec.  &  Sp.  com 

Do     2diii.5l>.c.,n.     ... 

Int.  Ocean  Tel.  Co 104 

Kooly  Motor,  stook...         1 

Kan.  i  Neli.  Istmort.     ... 

LehlerU  Jc  Wilkesbarra  33 

lild.RR.orN.J.as8.8tk.    ..■ 

Do       A  bonds 14 

Do       B  band) 0 

Mexican  Nat.  subs.,  ex  t20 


31 
71 
98 
93 


84 
41 


31 
150 
314 
II4 
69 


34 
72  <3 
99 
98 
800 

87 
44 

8719 

ii" 
losii 


30 
16 
11 
18 


'  Fremiom. 


I  Disa«ant. 


Mex.  Nat.  bonds,  ex. .  ■ 
Mutual  Un'n  Tel.  subs 
N.  O  Pao.  subs.,  ex... 
North  Klver  Const.  Co. 
N.  Y.  Ch.  <t8t.  Usnbs. 
Oregon  Imp.  Cn.  1st  ox  mS 

Do       stock 70 

Oreg.  Short  Line  subs.  08 
Greg .'Irans-Con.pt.  pd  68 

Ohio  C  subs.,  SsUOpd.    

Pitts.  &  West 20 

Boch'r  &  Pitts'KCoal 

Rieh.ib  Dan.Ter.righU  15 

RIch.iSc  Al.  subs $400 

8.  Carolina  RR  2d M..  122 

Do       stock |]39 

SeImaBome.tD.lstM.     4>a 
Do       'id  iM.  stamp 
Do       2d  M.,  clean 

Do       inoumes 

Do       stook 

3t.  Jo.  *  West,  atook. 
St.  Jo.  ft  Paciflo  Isc  H 

Do       2d  mnrt 

Toxas,St.tx>uis  RR.sub  80 

Texas  A  Col.  Iain 98 

U.  8.  Eleetrio  I.lstt  Co.l30 
VIoksb.Her'aoom.st'k  10 


414 
219 
li* 

ii" 

90 


86 
101 

« 
34 
87 
73 
99 
69 

si's 
i»" 

9150 
130 
42 
6>a 
6 

314 
2 

1% 
18 
93 
3.5 
85 
99 
140 
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SUTK.  CITY  AND  CORPORATION  FINANCES. 

The  Invbstobs'  Sotplembst  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  th'-  Stocks  and  Bonds 
of  RaUroads  and  other  Companies.  It  is  pu'Mshei  on  the  last 
Baturday  of  evert/  other  month— viz.,  February.  April,  June, 
August,  October  and  December,  and  is  famished  without  extra 
eharge  to  aU  regular  subscribers  of  the  Chronicle.    Single  copies 

are  sold  at  $2  per  copy.  ^ 

ANNUAL  REPORTS. 

New  York  New  Hayen  &  Hartford. 

{For  the  yeax  ending  Sept  30,1881.) 
The  fiscal  year  of  this  company  ends  vrith  Sept.  30,  but  its 
annual  report  is  issued  late,  and  has  only  recently  appeared. 
The  President,  Mr.  Watrous,  remarks  in  his  report  that  the  ex- 
pense of  labor  and  materials  has  considerably  increased,  and 
also  that  the  company  expended  for  additional  grounds,  perma- 
nent improvements  and  new  equipment,  over  and  above  all 
ordinary  operating  expenses,  about  $250,000  during  the  year, 
more  than  one-half  of  which  has  been  for  new  equipment, 
mostly  freight  cars.     .  j  c    .    ,        •       n  -f^ 

"  With  a  determination  to  have  our  road  nrst-class  in  all  its 
appointments,  as  a  road  doing  the  business  it  does  ought  to  be, 
it  has  beea  deemed  judicious  by  your  board  to  begin  to  make 
provision  for  adding  to  our  rolling  stock  a  large   number  of 
new  cars,  both  passenger  and  freight,  and  several  new  engines 
—for  the  enlargement  of  the  freight  depot  grounds   at   Meri- 
den,  Harlem  River,  and  perhaps  some  other  places— for  replac- 
ing pile  and  other  wooden  bridges  with  stone  or  iron  ones,  and 
for  making,  where  practicable,  solid  embankments  in  place  of 
piling    across    the   flats    and    low    grounds,    particularly    on 
the  Shore   Line  Division.      As    these  various    imprevements 
will     require     a     large    sum     of     money,    and    cannot    all 
be   paid    for    out    of    the    earnings    of   any    one    year,    we 
have  appropriated  out  of  the  earnings  of  the  past  year,  to  be 
used  for  these  objects,  the  further  snm  of  $300,000,  which  goes 
still  further  to  swell  the  expense  account  for  the  year  just 
closed.    Early  in  June  last  the  indebtedness  of  the  Harlem 
River  &  Portchester  Railroad  Company  to  this  company  for 
advances,  which  has  appeared  as  an  asset  in  our  annual  reports 
for  several  years  last  past,  in  the  detailed  statement  of  items  of 
cash  assets,  together  with  the  interest  thereon,  was,  to  the 
amount  of  $1,000,000  (that  being  almost   the  entire  amount 
thereof),  put  into  4  per  cent  bonds,  and  turned  over  to  this 
company.    These  bonds,  guaranteed  by  this  company,  have 
been  disposed  of,  and  the  proceeds  thereof  exchanged  for  an 
interest  in  the  capital  stock  of  the  New  Haven  &  Northampton 
Company.    This  exchange  was  made  in  the  firm  belief  on  the 
part  of  your  board  that  the  interests  of  the  stockholders  who 
own,  and.  of  the  public  who  use  our  road,  would  be  best  sub- 
served thereby." 

The  company  has  no  bonded  debt,  but  is  responsible  as 
indorser  on  $3,000,000  Harlem  River  &  Portchester  bonds,  the 
annual  interest  on  which  is  $170,000. 
The  traffic  for  the  year  was  as  follows  : 

1880-81.  1879-SO. 

Paasengers  carried 5,295,793  4,600,507 

Passenger  miles 152,730,696  125,300,345 

Tous  freight  carried 1,665,913  1,348,687 

Ton  miles 116,611,607  78,372,806 

The  earnings  for  the  year  were  as  follows,  compared  with  the 
fiscal  year  1879-80 : 

1880-81.  1879-SO. 

Passengers $2,7&5,4.'?8  $2,347,565 

Freight 1,903,702  1,634,092 

Mnil  and  express 287,005  271,150 

lutercst.&c 81,170  41,421 


kept  separate  from  those  of  the  main  line,  show  a  satisfactory 
increase.  The  net  earnings  of  that  division  for  this  year  have 
been  sufficient,  excluding  all  charges  for  interest,  to  cancel  the 
balance  of  its  indebtedness  to  our  company  and  leave  a  small 
balance  in  its  favor;  and.  but  for  the  large  expenditures  in  the 
way  of  permanent  improvements  to  be  made  thereon,  as  above 
suggested,  we  might,  with  much  confidence,  count  on  its  being 
able  to  take  care  of  itself  henceforth  without  assistance  from 
the  main  line.  If,  however,  these  improvements  are  carried 
forward  as  rapidly  as  they  should  be,  it  will  be  necessary  to 
expend  on  that  division  more  money,  for  the  next  year  or  two 
at  least,  than  it  can  be  expected  to  earn.  The  old  indebtedness 
of  this  division  being  now  paid  off,  and  its  self-sustaining  power 
having  become  reasonably  well  established,  it  is  not  deemed  of 
so  much  importance  to  have  this  separation  of  its  business 
from  that  of  the  main  line  kept  up  longer  as  to  justify  the  ex- 
pense and  trouble  of  doing  it.  The  receipts  of  this  division 
will  therefore  not  hereafter  be  kept  separate  from  those 
derived  from  other  sources." 

1880-81. 

Passengers '•-•  ^^9.?.'^iZ 

Freight iX'2i§ 

MaUs,  &c 30.77O 

Total .$116,620 

Expenses 20ci,639 

Net  earnings $212,981 

Rental T. 100,000 


1879-80. 

$241,033 

77,212 

30,864 

$349,111 
194,625 

$134,486 
100,000 


$54,436 


Total $5,027,316 

Expenses 2,993,101 


$4,294,235 
2,599,250 


Netoitmings ; $2,034,214 

Per  cent  of  expenses 5954 


$1,694,985 

60-53 

The  rental  paid  for  the  use  of  the  Harlem  track  into  New 

York  (not  included  in  expenses)  was  $265,307  last  year,  against 

^239,107  in  1879-80.    The  income  account  for  1880-81  is  stated 

as  follows : 

Transportation  exp'ses  $2,993,101 

Harlem  River  and  Port- 
chester Interest 

Appropriated  for  laud, 
bridges  and  new  equip 

Dividends,  10  per  cent. 

Materials  on  hand 

Materials  on  liand,8h're 
Line  Division 

Balance,  cash  aasots, 
Oct.  1,1880 2,290,753 


Balance,    cash    assets, 
Oct.    1,  1880 $1,694  965 


425,206 

23,835 

99,614 

346,567 
5.027,316 

13,366 

19,756 


143,333 

300,000 

1,550,000 

358,176 

15,354 


Materials  on  hand. 
Materials  on  hand,8hore 

Line  Division 

Decrease     Shore    Line 

debtor  balance 

Increase     In    accounts 

payable 

Transperfatlon  cani'gs. 
Balance  nf  profit.  Shore 

Lino  DlvLslon 

Balance  interest  H.  R... 

&Portoheater 

Total $7,650,719 

The  balance  of  cash  assets   is  made  up  of  $7.'i9,675  cash  ; 

f  1,230,046  loans,  stocks  and  bills  receivable  ;  $14,299  advances 

to  Harlem  River  &  Portchester  Company  ;  $145,623  due  from 

connecting  roads  ;  $141,107  due  from  agents  ;  total,  $2,290,753. 

SHORE  LINE  DIVI3I0X. 

Mr.  Watrons  says  of  this  division:  "The  Shore  Line  Division, 
whose  earnings  have  thus  far  (since  the  lease  was  taken)  been 


Total $7,650,719 


Net  balance .....$112,981 

Rochester  &  Pittsburg. 

{For  eight  months  ending  Sept.  30,  1881.) 
Mr.Walston  H.  Brown,  the  President,  remarks  in  his  report  that 
the  present  company  obtained  po.ssession  of  its  property  on  the 
16th  day  of  February  of  this  year,  so  that  this  report  embraces 
only  eight  months  of  the  fiscal  year  commencing  February  1 
and  closing  September  30,  1881.  "  The  present  Rochester  & 
Pittsburg  Railroad  Company  was  legally  organized  Feb.  1, 1881, 
and  acquired  by  purchase  at  foreclosure  sale  all  the  property 
and  effects  of  the  Rochester  &  State  Line  Railway  Company. 
When  our  company  came  into  possession  there  were  several 
suits  against  the  former  company.  These  suits,  as  well  as  vari- 
ous other  legal  claims,  have"  all  been  settled,  so  now  the  legal 
status  of  our  company  is  most  satisfactory." 

EARNINGS. 

"  The  business  of  the  company  for  the  past  eight  months  has 
been  seriously  interfered  with  in  consequence  of  the  necessity 
of  immediately  devoting  all  the  energies  of  the  company  to  the 
work  of  getting  the  road  in  good  condition.  When  we  add  to 
this  the  fact  that  the  rolling  stock  was  all  in  bad  order,  and  the 
company  had  no  terminal  facilities  at  Rochester,  the  result  of 
the  eight  months'  business  is  not  unsatisfactory.  The  gross 
earnings  of  the  company  for  the  eight  months  ending;  Sept.  30 
were  $170,591;  the  operating  expenses  for  the  same  time  were 
$129,600;  and  the  net  earnings  were  §40,934.  The  company  has 
expended  during  the  past  ei^ht  months  $467,724  on  the  im- 
provement of  the  road  and  its  terminal  facilities.  We  have 
also  purchased  about  $220,000  worth  of  new  rolling  stock.which 
was  obtained  at  prices  much  under  the  present  market  value. 
The  receipts  for  the  eight  months  under  the  ownership  of  the 
present  company  have  been  as  follows: 

Passengers..; $64,210 

Freight 92,266 

Mails,  etc 14,114 

Total $170,592 

Expenses 129,605 

Net  earnings $40,987 

Interest  on  first-mortgage  bonds $52,000 

Interest  on  car  trust 6,533 

Cost  of  roijrganization,  etc 11,769—     70,302 

Excess  of  expenditures $29,31 5 

PROPOSED  EXTENSIONS. 

"  We  have  located  a  line  starting  from  a  point  on  our  road 
about  one  mile  north  of  Salamanca  (our  present  terminus),  and 
thence  running  south  through  McKean,  Elk  and  Jeflferson 
counties,  in  the  State  of  Pennsylvania,  to  the  town  of  Brook- 
ville,  Jefferson  County,  where  connnection  is  made  with  the 
Pennsylvania  Railroad  Company's  lines  to  the  City  of  Pitta- 
burg.  This  extension  will  be  about  105  miles  in  length,  and 
will  pass  through  Bradford.  We  have  also  located  a  line  start- 
ing from  Ashford,  a  station  94  miles  down  on  our  present  road, 
and  running  northwest  about  40  miles  to  the  City  of  Buffalo. 
These  two  extensions  will  give  our  company  the  shortest  line 
from  the  cities  of  Buffalo  and  Rochester  to  Pittsburg,  and,  at 
the  same  time,  the  most  direct  road  from  the  best  bituminou* 
coal-fields  to  those  cities.  We  also  own  a  located  line  from 
Rochester  to  Charlotte,  on  Lake  Ontario,  a  dtotance  of  about 
nine  miles."        *        *       ♦ 

"  It  was  necessary,  in  order  to  secure  the  legal  right  to  build 
and  operate  these  various  branches,  to  organize  two  railroad 
companies  in  the  State  of  Pennsylvania  and  three  railroad 
companies  in  the  State  of  New  York.  These  were  named  as 
follows  :  The  Pittsburg  &  New  York  Railroad  Company  and  the 
Bradford  &  State  Line  Railroad  Company,  both  Pennsylvania 
corporations ;  also  the  Buffalo  Rochester  &  Pittsburg  Railroad 
Company,  the  Great  Valley  &  Bradford  Railroad  Company  and 
the  Rochester  &  Charlottte  Railroad  Company,  all  New  York 
State  corporations.  Since  our  fiscal  year  closed,  all  the  above- 
named  corporations  have  been  legally  consolidated  with,  and 
form  a  part  of,  the  Rochester  &  Pittsburg  Railroad  Company. 
"  We    also    own,    jointly  with   the   Pittsburg  &   Westera 
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Railroad  Company,  a  sarveyHd  line,  fortjr-two  miles  in  length, 
from  Uroolivitle  to  th«  Allcf^hany  River,  whern  connection  will 
be  made  with  the  I'ittHburf,'  &  WeHtern  Railroad  into  Pitta- 
burg,  and  which  will  be  built  if  it  is  found  that  the  connection 
with  the  IVnnHylvftuia  Co.  does  not  work  satiHfactorily."  «  •  » 
"  A  company  called  the  Rochester  &  Pittuburg  Coal  &  Iron 
Company  has  been  organiied  under  the  laws  of  the  State  of 
Pennsylvania,  with  a  capital  of  four  millions  of  dollars.  This 
company  has  no  bonded  debt,  and  has  provided  two  hundred 
and  fifty  thousand  dollars  for  developing  the  mines.  It  is  the 
intention  of  the  company  to  have  collieries  enough  opened  to 
pat  out  two  thousand  tons  of  coal  per  day  as  soon  as  the  rail- 
roaid  is  completed  to  them.  U  will  be  to  the  advantage  of  both 
companies  thit  the  railroad  company  should  own  the  stock  of 
the  coal  company,  and  I  advise  that  the  railroad  company  shonid 
parchase  the  coal  company's  stock,  and  hold  it  as  an  asset  in 
Its  treasury  by  the  issue  of  an  equal  amount  of  its  own  capital 
stock." 


BAI.AN'CB  SHEET  OF  THB  BOCHBSTER 

Dr.  \ 

R.  &  P.  Construction. ..  $0,888,874 


R.  &  P.  Kqiiipmeiit  . 
UatcrlHls  aiul  supplies 

on  band 

Tools  and  innchinerjr.. 
Oub  on  baud— Koca'tr 
OMbonband— N.  Y... 
Bents  due  the  company 
Dne  from   agouta   and 

oonductni-g 

Due  from  (oreign  roads, 

car  service  and  tickets 
Duo    froin    individuals 

(otlicr  accounte) 

Profit  and  lous— deficit. 


35b,080 

13,465 
9,439 

2S,889 
45,529 


11,294 

1.409 

8,314 
29,3t5 


A  PITTSBUXO   BB.,   SEFT.  30,  1681. 
C'r. 

Capital  stock $4,000,000 

l'"l rat  mortKagc  bonds..  1,300,000 
Income  and  mort.  t>ds.  1,870,000 
Car  trust 1«0,000 


Total $7,392,596  Total 


Amounts  to  tbe  various 
accounts,  but  not  pay- 
able until  Oct.  'SI : 

Pay-rolls 

V'oucbers  for  supplies. . 

First  moitgago  bonds. . 

Car  trust 

Due  to  foreign  roads, 
carservlco  aud  tickets 

Due  Individuals  (other 
accounts) 

Unclaimed  pay  for 
wages,  due  but  not 
claimed 


$7,330,000 


15,421 

30,208 

6,500 

933 

9,477 

48 


.  $7,392,596 


Pittsburg  &  Lake  Erie. 

(For  the  year  ending  Bee.  31, 1881.) 
At  the  annaal  meeting  in  Pittsburg  the  report  was  submitted 
for  the  year  ending  Dee.  31,  1881,  from  which  the  following  is 
condensed.  The  President,  Mr.  Jacob  Henrice,  states  that  the 
capital  stock  of  the  company  is  $2,050,000,  upoa  which  has  been 
paid  duringthe  year  $11.5,800,  leaving  |10,750  still  due  on  stock 
accornt.  The  first  morterage  bonds  of  the  company  amount  to 
12,000,000  J  the  real  estate  mortgages  to  |195,843,  maturing  in 
the  years  1887,  1888  and  1893 ;  total  mortgage  indebtedness, 
f3,l  95,843. 

The  balance  on  equipment  in  the  shape  of  bills  payable,  on 
vliioh  interest  is  included,  is  as  follows : 

Payable  in  1882 $64,488 

Payable  in  1883 64,488 

Payable  in  1H84 31,588 

Payable  in  1885 18,426 

Temporary  loans 225,000 

The  assets  of  the  company  are  as  follows  : 

Conatniction $3,494,119 

Equipment 1,0'26,270 

RIgUtof  way 428,683 

Real  estate 346,475 

Cash  on  hand 40,300 


$5,327,799 

Orou  earnings  for  1881 $1,041,063 

Expenses  for  1881 $604,764 

Interest  on  mortgage  bonds 120,000 

Interest  on  other  liabilities 20,635—      749,399 

Net  earnings  after  paying  Interest 

Net  earnings  added : 

1879 $23,154 

1880 $;i»S877 

"      >  scrip  dividend 205,000—     93,877— 


$291,663 


117,031 


$408,695 

"The  operating  expenses  of  the  company  have  been  daring 
the  year  58  4-10  per  cent  of  the  gross  earnings.  In  making  the 
foregoing  statement  of  thejpast  vear  of  the  general  condition 
of  the  affairs  of  oar  company,  allowing  the  net  earnings  to  be 
eqnal  to  14  2-10  per  cent  of  the  capital  stock  paid  in,  it  will  be 
seen  from  the  statement  that  the  expenses  of  operating  our 
road  daring  the  past  year  have  been  58  4-10  per  cent  of  the 
gross  earning3,  while  the  net  earnings  liave  been  14  2-10  per 
cent  npon  the  capital  stock  paid  in,  a  result  which,  in  view  of 
all  the  circumstances  under  which  the  operations  are  carried 
on.  is  very  satisfactory."  *  »  »  "We  have,  daring  the 
past  year,  declared  and  paid  a  scrip  dividend  cf  10  per  cent  to 
stockholders,  pa.'able  at  the  will  of  the  company,  and  bearing 
6  per  cent  interest,  and  the  condition  of  the  company  warrant- 
ing the  same,  we  would  recommend  to  our  successors  to  is-sue  a 
similar  scrip  dividend  of  same  amount  (10  per  cent)  out  of  the 
net  earnings  of  the  past  year." 

The  manager's  annaal  report  for  the  year  ending  Decem- 
ber 31, 1881,  gives  the  following : 


BiBNIKCS. 

Prom  freight $832,023 

From  passengers 181,554 

From  mails 8,863 

From  e.\pre«s 7,760 

From  telegraph 872 


$1,041,063 


EXPENSES. 

For  transportation $178,121 

For  motive  power 154,588 

For  malntcuanceotoarg.  73.82.1 
Formaintcnaceof  w*y..  136,098 
For  general  expeuiee 66,132 

$608,764 


Net  earnings $432,298 

Deduct  interest  on  bonds $120,000 

Deduct  Lutereet  on  fioatiug  debt 20,635-    140,635 


BoTplng , $291,663 


Charlotte  ColnmbU  *  AngntU. 

(For  the  year  ending  September  80, 1881.) 
This  company  is  controlled  by  the  Richmond  &  Danville 
The  traffla  for  the  year  was  as  follows  : 

1880-81.  1879-80. 

Passengers  corned 96,S35  70,709 

Passenger  mileage 4,120,084  3,789,668 

Tons  freight 167,120  131,298 

Ton  miles 12,760,391  10,200,100 

The  earnings  and  expenses  were  as  follows  : 

„    ,  ,,                                                                      1880-81.  1870-80. 

Freight •410,000  $3.59.300 

PusssBe 160,805  1.12,023 

Mali,  etc 87,254  29,126 

„     Total $626,919  $.541,110 

Expenses 305,037  350,949 

Neteamlngs $230,981  $184,000 

The  earnings  show  a  very  considerable  increase,  both  grow 
and  net.     The  net  earnings  were  sufficient  to  meet  interest  and 
charges  and  leave  a  balance  of  |39,468,  which  was  expended  in 
improvements. 
,  The  balance  sheet,  September  80,  was  as  folkiws  : 
Or. 

Stock $2,.'i78,000 

Bonds 2,696,916 

Bills,  accounts  and  bal- 
ances         270,583 

Interest,  etc 12,226 

Profit  aud  loss 127,650 


Dr. 
Road  and  equipment. ..$5,181 .084 

Realestnte 61,334 

Stocks  and  bonds 204,89^ 

Supplies 70,100 

Balances  receivable 27,030 

Cash 49,424 


Total $5,685,382  Total $3,085,382 

The  bonded  debt  consists  of  |196,916  prior  lien  and  sectional 
bonds,  *2,000,000  first  mortgage  and  |500,000  second  mortgage 
bonds, 

Mississippi  &  Tennessee. 
(For  the  year  ending  September  30, 1881.) 
The  annnal  report  just  published  has  the  following. 
The  gross  receipts  were  : 

1880-8  J.  1879-80. 

From  passengers $121,406  $127,531 

Fromfrelght 359,581  387,306 

From  express  and  moll 10,299  9,760 

From  iirlvileges 900  880 

$492,180  $529,480 

The  cost  of  operating,  at  60  52-100  per  cent  of  the  gross  earn- 
ings were  as  follows  : 

1880-81.  1879-80, 

For  transportation $65,117  $59,427 

For  motive  power 68,200  ,  74,017 

For  maintenance  of  way 129,168  94,093 

For  maiutenance  of  cars 35,353  27,971 

$297,840  $256,109 

Net  receipts $194,346  $269,380 

The  net  receipts  apolicable  to  interest,  &c.,  were  applied  as 
follows  in  1880-81  : 

For  coupon  interest $151,749 

For  salaries 8,975 

For  expenses 1,307 

For  attorney's  fees  and  court  costs 1,410 

For  taxes,  Mississippi  and  Tennessee 8,516 

For  insurance .......' 1,016 

For  Interest •  138 

»f/3,112 
Net  balance $21,234 

All  of  which  has  been  applied  to  changing  gauge  of  road, 
machinery  and  cars. 

The  gross  receipts  for  the  past  year's  business  decreased 
6'33  per  cent,  or  $33,302,  while  the  operating  expenses  increased 
16  29  per  cent,  or  $41,730,  reducing  the  net  results  2785  per 
cent,  or  $75,033.  The  change  of  gauge  of  the  road  from  5  feet 
to  4  feet  S)^  inches,  and  the  consequent  change  of  all  loco- 
motive engines  and  tenders  and  passenger,  baggage,  freight 
and  all  other  cars,  together  with  other  extraordinary  outlays 
the  past  year  charged  to  operating  expenses,  have  aggregated 
the  sum  of  $67,067. 

Philadelphia  Wilmington  &  Baltimore. 

(For  the  year  ending  October  31,  1881.) 
Most  of  the  capital  stock  of  this  company  is  owned  by  the 
Pennsylvania  Railroad  Company. 
The  earnings  for  the  year  ending  October  31  were  as  follows: 

1880-81.  1879-80. 

Passengers $1,903,475  $1,767,219 

Freight  aud  express 1,545,855  1.409,370 

Mall 73,408  58,207 

Rents,  etc 29,141  28,257 

Total    $3,551,880  $3,263,110 

Expenses 2.320,799  1,896,887 

Net  earnings $1,231,081  $1,366,223 

Per  cent  of  expenses 65'34  o8'13 

The  income  and  profit  and  loss  accounts  were  as  follows : 

Net  earnings,  as  above $1,231,081 

Interest,  icrouud  rents,  etc $242,980 

Less  Interest  and  dividends  received 143,2  <  0 

Balance  of  Interest $09,719 

Dividends,  8  per  cent 035,512 

Taken  to  renewal  fund 100,000-1,135,231 

Surplus  for  the  year $95,840 

Balan<'e  of  profit  and  loss  October  31, 1880 $756,244 

Add  credit  accounts  closed 66,552 

Add  re-valuation  of  securities 258,586 

Total $1,081,383 

Depreciation, bad  debU.eto 11,416—1,069.907 

Balance  Oct.  31,  1881 $1,166,916 
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Durine  the  vear  the  West  Chester  &  Philadelphia  Company 
wax  c.nsolidkied  with  the  Philadelphia  A  ^Baltimore  Cen- 
tral, both  comi  allies  having  been  controlled  by  the  Philad^phia 
Wilmington  &  Baltimore.  The  stock  owned  in  the  new  Phila- 
delphia cSt  Baltimore  Central  has  been,  earned  into  the  account 
at  60  and  the  bond.s  at  90. 

Fhiladelpliia  &  Reading. 
(For  the  year  ending  Novemher  30, 18  81.) 

The  following  is  the  general  balance  sheet  on  Nov.  30, 1881, 
presented  in  the  annnal  report  and  omitted  in  the  abstract 
published  in  the  Chronicle  last  week,  on  account  of  the  late 
hour  at  which  the  report  was  received  : 

BALANCE  SHEET. 
Dr. 

yor.30,18='l.  Nov. ZO.XBdO. 
Oorstnictton  ana  equipment,  Railroad  Co..  $45,308,742  f41,'26  ,47G 
Coft  of  iiroperty.  improvemeuis  and  equip- 

ment,  roal  &  Irou  Co °M?%-1.% 

Beat  estate,  Kai  TOO.  1  Co V'Str.'.  .o 

Keal  e«iate.  Coal  &  Iron  Co. i'^SS"jli 

atuckB  mill  bonds,  Railroad  Co  2,>'HO,bdD 

Stocks  aiiil  bond^.  Coal  &  Iron  Co. . . .        ...  5.244.H.-)5 

Advanced  to  brancli  roads  of  Railroad  Co. .  2,45'_',4f<0 

Advauci'd  to  operators  of  Rajlmad  Co 710.441 

Advuucedto  coal  eoiupaules,  Coal  &  Iron 

Off                                           1,4.'»1,674 

CafhVRailVoadCo'i;.!.; **7H?3 

Casli.  Coal&  Iron  Co v---;  10,04tJ 

P  lid  to  Kecoivers  on  acconnt  of  defpned 

incoino  bond  siiUscripMons,  Railroad  Co  .  1,867,687 
Bills  ami  current  accounts  lecoivable,  Rail- 
road Co I.S.iS.SjO 

Bills  and  cnrieut  accounts  receivable,  Coal 

&  lion  Co l,2r,...217 

Malciial  and  snpplici,  Railroad  Co l,18li,6.  8 

Material  and  snpplies,  Coal  &  Iiou  Co......  290,.'583 

Coal  on  band.  Coal  <St  Iron  Co 5»J,'129 

Iron  ore  on  band,  C.  al  i  Iron  (^o :^,1 35 

Conpoiis  and  iut.  i-khI  pu'  cbased,  RR.  Co. . .  774,2.!0 

Funded  coupo  is  not  matured.  Railroad  Co.  469,il.'i3 

Fumitd  0(mpoii8  not  matured, Coal  &  I.  Co.  57,015 

J>rom.  audi  ss.  Railroad  Co 4,214.239 

P  oflt  and  loss.  Coal  &  Iron  Co 8,217,345 

tlbaraes  to  Ci.al  &  Irou  Co.  on  Railroad 

Co.'s  books *54,370,778 


54,79'M25 
7.9 '0.200 
l,3r>--,>«08 
8,1  61.050 
4.-39.855 
2,.'i3."),3  5 
710.351 

1,302,038 
467.236 

85,247 


1;288,576 

1,175,107 

1,027.000 

554,'  91 

769  009 

211,3(10 
1,381,896 

170,-0.1 
4,356  828 
8,258  012 

*54,a8'S617 


Cr. 


$149,052,626    $140,467,981 


Capital  stock.  Railroad  Co $34.3-<S,  1 75 

Bondi'd  debt,  Railroad  Co 77,541,358 

Bond,  d  debt,  Coal  &  lion  Co 15,ii]6,523 

Ploatiug.lebt,  Riilroadi  o 8,8'.'3,124 


859,169 
l,.'02,21l 

«'<4.246 
2.019,099 
1,011,497 
1,0!18,605 
2,2!'0,514 

736,612 

1,864,890 
488,375 
394,070 
109, 152 


$34,27'*,175 
77,702,722 
15.185  556 
$•,081,834 
1,103.373 
1.502,211 
1,(|^3,096 
1,394,169 
35J,947 
1,0  19,101 
2,03  ,083 
735,046 


Floating  debt.  Coal  &  Iron  Co 

Receivers'  eeitllieates,  Railroad  Co 

EfCeivcrs' certiUeates  Coal  &  Iron  Co 

Am  ars  of  interest,  eailroadCo 

Arrears  of  interest.  Coal  &  Iron  Co 

Arrearrt  of  rentals,  Kailniad  Co 

Current  iudcbti'dueBS,  Railroad  Co 

Current  iudcbteduefes.  Coal  &  Iron  Co 

raid  on  account  of  deferred  income  bond 

subscriptions.  Railroad  Co 

Tii8Ur;»nro  fund--,  R  alroad  Co 

Slnkiug  funds.  R  dlruad  Co 

Suspeuse  account 

Credits  to  Rat. road  Co. on  Coal  &  Iron  Co. 'a 

books : '54,370,778 

$149,052,626    $146,467,981 
Capitalized  cost  of  leased  properties $33,268,139 


421,805 

394,070 

,  209,465 

'54,886,647 


ScbiiylkiU  Navigaliou  Co. 

Banqiiebanna  Caual  Co 

Catawissa  Railroad  Ct» 

Bouds  and  mortgages  on  real  estate  of 

leased  lines 

Bonds  of  leased  roads  and  Coal  &  Iron  Co. 

guaranteed 


9.995,657 
5,101,056 
6,161,850 

529,195 

5,981,400 

$210,089,924 


*  These  figures  are  not  Included  in  the  additii  ns,  for  tlie  reason  that 
the  amount  appears  on  the  Railroad  Company's  books  as  a  charge 
loi-  money  advanced  and  on  the  Coal  &  Irou  Company's  books  as 
a  credit  for  m.iuey  received,  and  bringing  the  two  baUune-sheets 
together  it  wouhl  naturally  disappear,  but  it  is  retained  in  present  form 
to  show  the  actual  cash  advances  of  the  Railroad  Company  for  account 
of  the  Coal  &,  Iron  Company. 

GEl^lERAL  INVESTMENT  NEWS. 

Anderson  Lebanon  &  St.  Lflnls.— At  a  recent  meeting  ef 
the  board  it  was  decided  to  i.ssue  $2,000,000  new  6  per  cent 
bonds  to  pay  for  the  extersion  of  the  road  to  Paris,  III  ;  also  to 
change  the  name  of  the  company  to  the  Cleveland  Indiana  & 
St.  Louis  Railroad  Company. 

Atlantic  &  Pacific.— The  Boston  Transcript  says:  "The 
Atlantic  &  Pacific  financial  plan  will  be  announced  this  week. 
The  issne  of  first  mortgage  bonds  will  be  $18,000,000,  but 
9)1,500,000  will  be  reserved  to  retire  the  bonded  debt,  now  a 
trifle  over  a  million  upon  the  Central  Division,  which  has  had 
for  some  years  thirty-five  miles  of  road  in  the  Indian  Territory 
in  operation.  One  million  five  hundred  thousand  dollars  wiQ 
be  spent  in  the  extension  of  this  division,  and  $1.5,000  000  in 
the  construction  of  the  Western  Division  to  the  Pacific  Coast 
Ihe  flnaiicial  plan  is  the  same  as  upon  the  first  ten  million 
subscnpiion— subscribers  having  the  right  to  take  bonds  at 
par,  vnth  a  bonus  of  75  per  cent  of  income  bonds,  the  company 
reserving  the  nghl  to  cancel  the  subscription  within  a  limited 
time  and  leave  50  percent  of  income  bonds  with  the  subscriber 
which  cost  him  nothing— but  in  addition  the  Atlantic  & 
Pacific  Company  will  divide  $8,250,000  of  the  140,000,000  capital 
stock  of  the  company,  giving  subscribers  another  bonus  of  50 
per  cent  of  the  amount  of  their  subscription  in  stock  of  tb 


Atchison  Topeka  &  Santa  Fe  Railroad  Company,  $5,500,000  to 


the  stockholders  of  the  St.  Louis  &  San  Francisco  Railroad 
Company,  and  $5,500,000  to  the  financial  ajjents  or  bankers* 
syndicate,  headed  by  the  house  of  J.  &  W.  Seligman  &  Co." 

Baltimore  &  Ohio. — At  Baltimore,  Jan.  11,  the  regular 
monthly  meeting  of  the  board  of  directors  of  the  Baltimore  & 
Ohio  Railroad  Company  was  held.  President  Garrett  stated 
that,  notwithstanding  the  continuance  of  the  war  of  rates,  the 
results  to  the  Baltimore  &  Ohio  Company  on  its  main  stem  and 
branches  showed  a  revenue  for  the  month  of  December  of 
$1,617,687,  being  an  increase  of  $177,403  over  the  same  month 
in  1880.  Of  this  increase  $78,008  was  from  passenger  traffic. 
The  general  activity  of  business  upon  all  the  lines  of  the  com- 
pany fully  occupied  its  equipment.  Tlie?e  results  showed  the 
absolute  ability  of  the  Baltimore  &  Ohio  Company  to  maintain 
the  differential  rates  which  had  been  in  operation  for  many 
years. 

President  Garrett  stated  that  these  differences  vrere  so  much 
less  than  the  proportionate  rates  on  a  proper  tariff  that  he 
found  not  only"  the  City  of  Baltimore  and  the  regions 
immediately  served  by  the  Baltimore  &  Ohio  Road,  but  the 
representatives  of  the  centres  of  commerce  in  the  Northwest, 
West  and  Southwest,  thoroaghly  supporting  the  policy  adopted 
by  the  company.  The  board  unanimously  adopted  a  resolution 
approving  of  the  action  of  the  executive  and  directing  the  main- 
tenance of  the  policy. 

Boston  Hoosac  Tunnel  &  Western.— The  Boston  Transcrip 
reports  that  at  a  meeting  of  the  directors  of  the  Boston  Hoosac 
Tunnel  &  Western  Railway,  the  old  officers  of  the  company 
were  re-elected,  viz.,  Wm.  L.  Burt  of  Boston,  President ;  Hon. 
George  I.  Post  of  Fairhaven,  Vice-President,  and  Dr.  Estes 
Howe  of  Boston,  Treasurer.  "The  Continental  Construction 
Company,  which,  under  the  leadership  of  General  Burt,  has 
been  attempting  to  parallel  the  New  York  Central  through  the 
Mohawk  Valley,  has  ceased  its  construction  work  and  dis- 
charged its  workmen.  Continental  Constiuction  certificates 
declined  to  25  per  cent  discount,  and  it  is  believed  that  the  sub- 
sorib.-'rs  have  refused  to  cash  up  any  further." 

Denver  &  Kio  Grande. — The  Denver  &  Rio  Grande  Railway 
has  completed  its  third  track  from  Pueblo  to  Denver,  and  the 
Atchison  Topeka  &  Santa  Fe  Railway  commenced  yesterday  to 
run  its  freight  cars  through  to  Denver  over  that  line.  It  is  the 
intention  to  have  the  passenger  cars  of  the  Atchison  Topeka  & 
Santa  Fe  also  run  through  to  Denver  by  the  first  of  next  week. 
The  laying  of  a  third  rail  between  Pueblo  and  Denver  by  the 
Denver  &  Rio  Grande  Company,  thus  allowing  the  broad-guage 
oars  of  the  Atchison  Topeka  &  Santa  Fe  to  run  through  to 
Denver  without  change,  will  no  doubt  prove  of  great  benefit  to 
both  roads,  as  it  establishes  another  direct  standard-gauge  line 
from  the  Missouri  River  to  Denver  to  compete  with  the  Kansas 
Pacific  and  Union  Pacific  roads.  The  new  line,  although  a 
little  longer  than  the  Union  Pacific  and  Kansas  Pacific  routes, 
expects  to  make  the  same  time,  both  with  freight  and  passenger 
trains,  which  it  can  easily  do  on  account  of  its  easy  grades  and 
the  fine  condition  of  its  road-bed.  The  Denver  business  of  the 
Atchison  Topeka  &  Santa  Fe  has  been  heretofore  greatly 
embarrassed  because  freight  and  passengers  for  Denver  had  to 
be  transferred  from  broad-gauge  into  narrow-gauge  cars  at 
Pueblo,  which  caused  considerable  delay  and  annoyance.  Now 
that  these  troubles  have  been  overcome  the  Atchison  Topeka  & 
Santa  Fe  and  the  Denver  &  Rio  Grande  route  to  Denver  will  no 
doubt  become  as  popular  as  any  of  its  competitors. 

The  Denver  &  Rio  Grande  built  a  greater  number  of  dif- 
ferent lines  during  the  past  year  than  any  other  company  in 
the  country — narrow  gauge  though  they  are.  The  additions, 
as  reported  by  Mr.  R.  P.  Weitbrec,  Manager  of  Construction, 
aggregate  370"miles,  as  follows : 

Silver  Cliff  Branch 2012' 

Blue  River  Branch 8J3 

Eagle  River  Branch I6I2 

Guunlsou  Branch G93t 

Gunnison  Mines 28I2 

>j  San  Louis  V.  Brauch. 27I3 

San  Juan  Hranch 108 

Miveiton  Branch 20 

Wagon  Wheel  Gap  Branch 46 

Monarch  Mines  Branch.. 7 

Utah  Blanch 2 

Iron  Mine  Spur  tracks 10 

Flint  &  Pere  Marquette.— A  dispatch  from  East  Saginaw, 
Mich.,  Jan.  8.  reports  that  the  business  of  the  Flint  &  Pere 
Marquette  Railway  for  1881  shows  a  handsome  increase  over  the 
previous  year.  Tide  approximate  earnings  for  the  years  named 
were- 1881,  11,858,356,  and  for  1880,  $1,596,950,  an  increase  the 
past  year  of  $261,306.  The  construction  expenses  of  the  road 
from  October  1,  1880,  to  November  30,  1881,  were  $1,239,480. 
Eleven  locomotives,  five  sleepers,  thirteen  passenger  cars,  three 
drawing-room  cars  and  six  hundred  freight  cars  have  been 
added  to  the  equipment.  Over  sixty  miles  of  steel  rails  have 
been  laid,  and  over  thirty  miles  of  new  line  constrneted,  in- 
cluding the  Otter  Lake  extension,  six  miles,  and  the  Manistee 
Branch,  twenty-six  miles.  Considerably  over  $100,000  was  ex- 
pended during  the  year  for  improvements  at  East  Saginaw,  in- 
cluding a  new  macliine  shop  and  passenger  depot.  Two  new 
propelleis,  to  cost  $60,000,  are  to  be  delivered  to  the  company 
the  present  year,  to  run  between  Ludington  and  Milwaukee. 

Florida  Central.- At  Jacksonville,  Fla.,  Jan.  6,  the  Florida 
Central  Railroad,  extending  from  Jacksonville  to  Lake  City, 
was  sold  to  Sir  Edward  Reed  for  $390,000. 

Georgia  Paciflc— The  Atlanta  Constitution  has  the  follow- 
ing account  of  the  progress  of  the  work  of  construction  on  the 
Georgia  Pacific,  formerly  known  as  the  Georgia  Western,  Gen. 
Gordon's  road: 


Terminal  station. 
Westclitr. 
Wheelers. 
Red  Cliff. 
Gunnison  City. 
Crested  Butte. 
Villa  Grove. 
Durango. 
Carson's  Ranch. 
Del  Norte. 
Mayaville. 


Jancart  U,  18*3.] 
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Tho  dlntniiri^  from  Atlantu  to  Aiinlntoii— ornMln^r  of  Hcliiiit  Roinn  & 
Dulliiii  l{iUir(mil--U  101  iiiIIim.  Tlipro  Im\o  li«eii  tirailitl  rorlv-two  inllrH 
— Kiy  tlilriy-tliri^o  iiillrH  wcHt  froin  Atliiiitii.Hnviai  luilcH  ouHt  iruin  AniiU- 
toil.  1111(1  tvo  iiiMnii  IIiiIhIiimI  ikt  lllt•^nlll'lUatl^  imintfl.  Tim  otlirr  llfty-iiino 
uiilcn  iH  iiU  Milder  coiitraot.  Dip  f{rii;liii;^  In  lin  ooiniilntoil  Aiiir.  1.  Ktei't 
rail  Inu*  iM'on  laid  from  tlin  f.iir  unniiidn.  near  Atlanta,  to  llin  rliatta- 
iKMirlicr  I>rl4l;{r— Hay  hIx  iiiUm.  Work  on  tlii^  lirlilxo  linn  Imm-ii  n'tarilod 
liv  lilxh  wntcr,  itnil  track-lnyliiu  Into  Ilic  city  liim  unaltvd  tliu  rIonlUK  of 
Hio  Kxpimltlon  liuaiiu'Si'.  Tnirk-layiiiK  will  Boon  pnxi'ort  to  and  lii\yond 
Doiixlaxvlllv.  Tlio  <'ontrnct«rn— WrUlit  A  Co.,  !/«■(•  UrotliriH  ,V  WiIkIiI, 
C  It.  Mhnoii  iV  Co.,  riTklim.  Iliitlon  &.  rcrklnn.  Kelly  ifc  Ri'o\vnliii;  luiil 
C^eako  A:  I>itnii  Brotlic-rs— aro  all  at  work  ou  the  lino,  and  with  tho  new 
yi'ar  oprratiotiri  will  lio  vlKoroiinly  jiiihIk'J.  The  dUtaiieo  from  Aiinlston 
to  Blniiliiffhani— liinrtion  with  tho  AlaUaiiia  On>at  Soiithorii  niid  the 
LoiiIhvHUwS;  Na-^livlllo  ItallroadH— 1h  Hlxtyllvo  niili-H.  Prolliniiiary  lin(^« 
havliiK  Ix'oii  hi-rrtofiiro  run,  the  tlnal  Inuatlon  1»  litinu  pro««cd  to  coui- 
nlotlon.  Tlio  dlHlaiu-o  from  HlriiiliiKhiiin  to  Coliiniliit!^.  Mitt;*.,  l8  about 
I'.'H  nilli'ii.  From  (.'olimilius  east  twenty  iiiIIch  have  breii  ^radc.l  and  luld 
with  Htci'l  rallrt.  From  the  end  of  tills  ^rado  and  from  Aberdeen  cnat, 
niid  from  lilriiilnjfhnm  weat.  lines  havo  liecu  and  arc.  Iieinx  nin.  Near 
AbcnU'cn.  coinln;;  ea-st,  a  Hiiiall  force  1r  at  work  Ki'^dlnj?.  WcKt  from 
ColiiinouK  to  Cicneva,  and  from  Abordi-en  towards  tire.iiada and  Arkansaa 
Ciiy,  curveyK  are  nlioiit  to  be  lieKiin.  From  Geneva  west  to  Julinson- 
vllle  on  tho  Sunllower,  lines  have  been  nm.    The  eompany's  nairow- 

fMiijio  roivl  from  Greenville,  onihe  Mlssi«slppl,  to  Johnsonvillo,  on  the 
unfliraer,  thirty-two  iuiUh.  with  a  branrh  Irora  Stoneville.  down  Deer 
preek  to  the  Hharky  County  line,  iweutyfouriuitei)  (the  last  twelve  miles 
Just  laid  with  Iron)  Is  beiuf;  oi>erated. 

Houston  &  Texas  Central.— This  company's  Tens  Central 
line,  which  is  an  extt>n.'<ion  of  its  Waco  &  Northwestern  division 
is  now  completed  and  opened  for  busine^to  Albany,  in  Shackel- 
ford County,  Teias,  34  miles  northwest  from  the  late  terminus 
at  Cisco,  ni  miles  from  Boss,  where  the  Texas  Central  begins, 
and  231  miles  from  the  main  line  at  Breraond.  The  new  ter- 
minus is  374  miles  from  Houston.  The  company  now  works 
799  miles  of  road, — Railroad  Gazette. 

I.onisTille  &  Niishville.— The  directors  have  declared  a 
half-yearly  dividend  of  3  per  cent  on  the  stock,  payable  Feb. 
10;  transfer  books  close  Jan.  14  and  reopen  Feb.  13.  The 
report  of  the  company  for  the  six  months  ended  Dec.  31, 1881, 
is  as  follows  : 

Grogs  earnings— 1,835  miles f.'j. (137,844 

Operating  expenses,  00  1-10  per  cent 3,4-i<J,81(> 


Net— from  traffic 5:3,208.028 

Other  income—  from  invest  incuts,  cto 310,014 

Vudividedearuings,  Juno30, 1881 435,221 


Total  to  credit  of  Income  aoconnt $3,012,263 

Fixed  charges  and  taxes 1,886,283 

Snrplus  applicable  to  dividends $1,125,978 

Dividend,  3  per  eeut,  payable    Feb.  10,  1882 543,900 


Undivided  eamingg— forward  aa  of  Dec.  31,  1881 $582,078 

Cincinnati  Short  Line  interest  is  not  included  in  the  above 
Btateraent. 

Manhattan  Elevated. — Attorney- General  Ru.»sell  was  ap- 
plied to  recently  by  Mr.  S.  P.  Nash  of  New  York  City  to  bring  a 
suit  against  the  Manhattan  Railway  Company  for  the  dissolu- 
tion of  its  charter.  Mr.  Nash  is  one  of  the  counsel  engaged  in 
the  litigation  now  pending  by  Mr.  S.  H.  Kneeland  and  his  asso- 
ciates, in  which  it  is  sought  to  set  aside  the  agreement  entered  into 
between  the  elevated  railway  companies  on  Oct.  22,  1881.  Mr. 
Na-sh  represents  the  Kneeland  intere.st.  The  Attorney-General 
hf ard  the  application  yesterday  (Friday)  morning,  Messrs.  David 
Dudley  Field,  E.  11.  iiacon  and  K.  M.  Galloway  appearing  in 
opposition. 

—Mr.  Cyrus  W.  Field  submitted  the  following  at  the  annual 
meeting  of  the  N.  Y.  Elevated  liailroad: 

--yew  York  Company.  >        --Metropolitan  Company.^ 

„  Gross  Gross 

Year.  Passenpers.       caminRS.  Passensera.       carnlnss. 

1870.  1  year..   29,87.'-..9 12      $2,239,489  10,169.269      $I.287,33H 

1880,  I  year..   34,914,243         2,.591,785  25,917.514        2,021,190 

1861,  1  year..  41,086,819        2,841,631  84,498,929        2,469,444 

COm-AKATIVE  STATEMENr  OF  ISCKEVSBj. 

_,    ^    «       ,  1S80.  1881. 

PaaacnRers  eaiTicd,  October 5,894.898  7,132,407 

PassenKers  carried,  November 5,530.184  7,116,4lf) 

Passengers  carried,  December 6,006,059  7,384,197 

Totala 17,431,111 

Inerease,  1881  (24  per  cent) 

Oron  eamincs,  October $438,809 

Omaa  earnings,  November 41f),993 

Groes  earuinKs,  December 443,179 

Totals $1,297,982 


21,633,019 


4,201,878 

$483,173 

496,332 

512,517 

$1,494,023 


Increase,  1381  (13  per  cent.) $190,041 

Mexican  Central— The  Boston  Transcript  reports  :    Five 

J«r  cent  upon  Mexican  Central  subscription  No.  1  is  paj-able 
annary  14.  This  will  make  Q'>  per  cent  of  this  subscription 
paid  in.  No.  1  Mexican  Central  blocks  sell  at  12®15  per  cent 
premium.  Had  all  the  No.  2  blocks  been  allotted  in  Boston 
they  would  not  now  be  selling  at  7  per  cent  discount.  But  the 
$3,0(X1,000  subscribed  by  New  York  parties  has  been  sent  back 
into  this  market  during  the  past  six  months,  and  Boston  has 
taken  fiom  New  York  more  than  $2,000,00(J  of  these  subscrip- 
tion blocks,  and  is  still  taking  them.  When  New  Yorkers  have 
sold  out.  these  block  should  sell  higher.  Most  of  the  present 
owners  in  the  Mexican  Central  Railroad  Company  were  original 
subscribers  to  the  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany, and  they  unanimously  declare  that  it  was  years  before 
the  Atchison  had  as  favorable  an  outlook  for  business  and  the 
security  of  its  bonds  as  has  the  Mexican  Central  at  its  inception 
and  before  100  miles  of  road  have  been  placed  in  operation.  It 
is  understood  that  more  Mexican  Central  bonds  will  be  dis- 
tributed next  month,  two  tipon  No.  1  blocks  and  one  to  No.  2 
blocks.    Upon  the  latter  35  per  cent  has  been  paid. 


r^z: 


Norfolk  &  WMtern.— At  Norfolk,  Va.,  Jan.  II,  the  flmt 
annual  meeting  of  stockholders  of  this  railroad  company  wm 
held.  The  action  of  the  direotom  in  th«  matter  of  the  Raat 
Tennessee  Virginia  4  Georgia,  the  Shenandoah  Valley  and  tha 
New  River  railroads  was  confirmed.  Rewlationa  were  adopt«d 
recommending  the  directors  to  adopt  measBrea  to  IncrBaiw  the 
terminal  facilities  at  Norfolk,  to  assist  in  the  esUblishment  of 
8teamshi(>  lines  between  that  port  and  others  in  this  country 
and  in  Knrope,  to  develop  the  coal,  iron  and  mineral  rinoarow 
of  Virginia,  and  to  enable  them  to  obtain  the  Increase  of  rolllnjf 
stock  required  by  the  growing  business  of  the  company.  Keao- 
Intions  were  also  adopted  anthorizing  and  empowering  the 
board  of  directors  to  effect  a  consolidation,  to  constract  branch 
roads,  and  extend  by  lease  or  otherwise  the  main  line  of  the 
road.    The  old  board  of  directorn  waa  re  elected. 

—The  directors  have  issued  a  report  of  operations  for  ths 
period  from  February  10,  1881,  to  September  30,  1881,  as  sub- 
mitted to  the  Virginia  authorities,  supplemented  by  tables 
brought  np  to  December  31,  as  follows  : 

INCOME  ACCOUNT,  DEC.  31,  1881,  l>-CMII>IItO   ESTIMATED   BAIMISOa 
AMU  BXl'KNSES  VOB  IlECEMUEH. 

CreMU. 
Ueceived  from  tho  receivers  of  tho  A.  M.  &  O.  RR.,  beinK 
the  net  result  of  operating  the  railroad  from  February  10 

to  April30,  1881 :  $284  209 

Tran.iportatlon  receipts— May  1  to  November  30 : 

From  iiasecngers $267,233 

KromfrciKht 1,027,584 

From  cxjiress 32,566 

From  United  States  malls ■>. 31,810 

From  hire  of  C(|Uipment 8,023 

From  mlHcellancous  sources 5,730 

From  all  sources  tor  Dccemlier  leslltaated) 190,789—      l,.5a9.74I 

Interest  and  discount  balance 4,327 

Total  credits  to  income  account $1,858,278 

DebUt 

Operating  expenses.  May  1  to  November  30...  $053,754 

Operating  expenses  December  (estimated).  ...     100,000 

State  and  county  taxes   estimated  (including 
amount  already  paid,  $32,248) CO.OOJ 

Interest  on  funded  debt : 

Divlsioni;!  Hens $291 ,230 

Llenoral  mortgage  loan 240,000-531,230— 

Total  charges  to  iucome  account 1,340,990 

Surplus  December  31,  1881 $511,288 

CONDENSED    nAI.ANCB    8IIBKT— ORNEBAI,    LEDGER   KORKOLK    &  WKSTBKK 

UAtLHOAD  COMI'AHY  DECKMBEtt  31,  1881,   INCLUDINO  ESTIMATED 

EARNINGS  AND  EXl-ENSES  FOB  DECEMBEB. 

Railroad  premises,  property  and  franchises $28,230,465 

Payments  on  accounts  relating  to  and  provided  for  in  the 

scheme  of  organization  of  the  company— balance 363,806 

General  mortgage  bonds  in  the  treasury 500.000 

Real  estate 50,863 

Advances  to  New  River  Railroad  Company 201,865 

Storehouse  materials  and  supplies 88,014 

Duo  by  connecting  lines  and  other  accounts  receivable- 
current  balance 53,459 

Cash 238,028 

Total $29,741,508 

Capital  stock $18,000,000 

Preferred 15,000,000 

Common 3,000,<XX> 

Funded  debt 10,778,600 

Accrued  interest  on  divisional  bonds 150,348 

Accrued  interest  on  general  mortgage  bonds 0O,(X)O 

Surplus  of  income  account 511,288 

Vouchers  and  other  accounts  payable— current  balances. . .         241,266 

Total $29,741,503 

The  report  of  the  Second  Vice-President  and  General  Manager, 
Henry  Fink,  states  that  $,W2,038  has  been  spent  on  improve- 
ment and  construction.  The  work  done  includes  graduation, 
masonry,  bridge  structure,  new  steel  rails,  ballast  and  ties  for 
tracks,  improvements  in  stations  and  important  additions  to 
terminal  facilities  at  Norfolk,  where  the  company  bought  and 
destroyed  a  toll  bridge  which  obstructed  the  approach  to  their 
deep-water  front.  The  company  received  for  passengers  3"18 
cents  for  local  and  2  54  cents  for  through  travel ;  1-95  cents  a 
ton  for  local  and  1"17  cents  a  ton  for  through  freight.  Com- 
pared with  the  previous  year,  the  passenger  bu.siness  shows  an 
increase  of  34,867  passengers,  equal  to  25  6-10  per  cent ;  of 
180,971  passenger  miles,  equal  to  21  1-10  per  cent,  and  of 
$36,116,  equal  to  14  1-10  per  cent  revenue  derived  from  the 
passenger  business.  The  freight  business  has  increased  as  fol- 
lows :  41,335  tons,  equal  to  13  per  cent  ;  6,800,614  mile  tons, 
equal  to  10  per  cent,  and  f  103,757,  equal  to  10  per  cent  of 
revenue  from  freights.  About  97  per  cent  of  the  net  increase 
in  the  revenue  was  from  local  traffic.  The  revenue  from  the 
through  freight  traffic  shows  a  desrease,  owing  to  the  war  of 
rates  between  the  trunk  lines.  In  conclusion  Mr.  Fink  says  : 
'•  During  the  year  ending  September  30,  1881,  there  were 
passed  over  the  road  to  Norfolk  325,862  bales  of  cotton,  an 
increase  of  40,305  bales  as  compared  with  the  movement  of 
cotton  during  the  previous  year.  But  for  the  want  of  adequate 
shipping  facilities  from  Norfolk  the  increase  would  have  oeen 
much  greater.  A  regular  line  of  steamships  between  Norfolk 
and  Liverpool  has  become  a  necessity,  and  efforts  are  beiDf 
made  to  establish  such  a  line  in  time  for  the  next  cotton  season. 
The  tables  appended  to  the  report  show  that  of  the  129,79S 
tons  transported  between  February  10  and  September  30,  30,334 
tons  were  cotton,  15,793  lumber,  12*^25  leaf  tobacco,  10,043  logs, 
7,306  wheat,  6,555  cattle,  5,058  manufactured  tobacco,  4.338 
staves,  4,191  corn  and  meal  and  3,628  tons  iron  ore  ;  8,985  tons 
were  pig  iron,  3,300  limestone,  4,423  peanuts  and  1,154  coal. 

New  York  Stock  Exchange. — The  governors  of  the  Stock 
Exchange  have  admitted  to  dealings  at  the  Board  the  following 
named  securities : 
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Indianapolis  Decatur  &  Springfield  Railroad  Co.— 
Second  mortgage  5  per  cent  bonds,  due  July  1,  1911,  amounting 
to  $1,000,000,  issued  for  the  purpose  of  redeeming  the  overdue 
coupons  on  the  outstanding  income  second  mortgage  bonds. 

Elizabeth  City  &  Norfolk  Railroad  Co wpowj^.— Capital 
stock,  10,000  shares  of  the  par  value  of  $100  each,  $1,000,000  ; 
first  mortgage  forty-year  gold  6  per  cent  bonds,  $900,000;  sink- 
ing fund  6  per  cent  debenture  certificates,  dated  October  1, 
1881,  redeemable  in  two  years,  and  payable  ten  years  from  date, 
|25«,000  ;  income  second  mortgage  6  per  cent  nevyr  accumula- 
tive bonds,  $1,000,900. 

Minneapolis  &  St.  Louis  Railroad  Compang —Soath- 
western  Extension  first  mortgage  gold  7  per  cant  bonds,  $636,- 
000;  and  Pacific  Extension  first  mortgage  gold  7  per  cent  bonds, 
$930,000. 

St.  Paul  Minneapolis  &  Manitoba  Railroad  Company.— 
An  additional  $1,380,000  of  Dakota  Extension  first  mortgage 
gold  6  per  cent  bonds. 

New  Orleans  &  Pacific  Railroad  Company. — An  additional 
$1,820,000  of  first  mortgage  bonds. 

New  York  Susquehanna  &  Western.— It  is  stated  that  the 
contract  between  this  company  and  the  Delaware  Lackawanna  & 
Western  has  been  signed.  This  company  is  to  make  connection 
at  Stroudsburg  with  the  Lackawanna  road.  The  Delaware 
Lackawanna  &  Western  agrees  to  carry  business  to  and  from 
Scran  ton,  charging  for  the  service  37  per  cent  of  the  gross 
receipts  between  New  York  and  Scranton  as  its  pro  rata  share. 

Ohio  &  Mississippi. — At  Cincinnati,  January  11,  the  direc- 
tors held  a  meeting  and  resolved  to  call  a  meeting  of  the  stock- 
holders of  the  Ohio  &  Mississippi  Railway  Company  at  Flora, 
HI.,  on  April  6,  1882,  to  pass  by  vote  upon  the  question  of 
authorizing  the  directors  to  issue  bonds  at  once  to  take  up  the 
arrearage  and  floating  debt  of  the  railway  csmpany,  and  to 
issue  bonds  hereafter  to  take  up  the  bonds  of  the  road  as  they 
fall  due,  and  fund  them  at  5  per  cent. 

— The  following  are  the  figures  of  the  Ohio  &  Mississippi  for 
December,  as  reported  to  the  United  States  Court  by  Receiver 
Douglas  : 

KECBIPTS. 

Cash  on  hand  Dec.  1, 1881 $229,048 

Cash  from  statiou  agents 462,980 

Cashlrom  coiidiictors 6,161 

Cash  from  indiv  iilualfl,  railroad  companies,  &o 84, .562 

Cash  from  Adiinis  Express  Company 814 

$783,567 

DISBUBSEMENTS. 

Vouchers  prior  to  Nov.  18, 1876 $6,511 

Touchers  subsequent  to  Nov.  17, 1876 337,639 

Pay-rolls  subsequent  to  Nov.  17, 1876 ., 134,626 

Arrearaees  subsequent  to  Nov.  17,1876 688 

Gash  on  hand  Jan.  1, 1882 304,101 

$783,567 

Falliuan  Palace  Car  Co.— The  Chicago  Tribune  says  :  "  It 
may  be  regarded  as  certain  that  the  suit  of  the  Pullman  Pal- 
ace Car  Company  against  the  Missouri  Pacific  Railroad,  the 
main  stem  of  Gould's  Southwestern  system,  is  an  actual  basis 
of  consolidation  which  will  give  Messrs.  Vanderbilt  and  Gould 
control  of  the  sleeping-car  system  of  the  United  States.  It 
will  be  known  as  the  Pullman  Car  Company,  and  managed  in 
accordance  with  the  plans  conceived  and  followed  out  by  Mr. 
Pullman  sixteen  years  ago.  It  is  thought  by  those  whose  rela- 
tions with  the  Pullmans  are  very  intimate  that  the  car  shops 
at  the  town  of  Pullman  will  form  no  part  of  the  consolidation, 
thoHgh  this  is  by  no  means  certain.  The  reason  for  this  belief 
is  the  fact  that  the  Wagner  Company  tas  no  shops  and  is 
dependent  for  its  cars  upon  large  car-manufacturing  companies 
at  the  East." 

^"  ^**°'t*  ^.^^n  Francisco.— The  Boston  Transcript  says : 
The  St.  Louis  &  San  Francisco  will  make  a  very  favorable 
exhibit  m  its  annual  report  for  the  past  year.    The  approxi- 
mate figures  just  made  up  are  as  follows : 

„,„„.      „,  ^   1881.  1880.  Increase. 

Grosscamlngs $3,155,300       $2,698,370       S456,9J5 

Operating  expenses 1,367.169         1,202,590         164,579 

Per  cent  of  expenses  to  earnings.  43-32 

Improvements $155,742 

Taxes *  79,096 

Net  after  expenses $1,788,136 

Deduct  Improvements  and  taxes.      234,839 


44-56  *l-24 

$119,357  $36,385 

42,322  36,774 

$1,495,780  $292,356 

161,679  73,159 


$1,334,100 
863,899 

$470,201 
144,693 

$325,507 


$219,196 
86,200 

$132,996 


flnrplus  earnings $1,553,297 

Interest  charge 950,099 

TH^H*!??"" $603,197 

Dividends 289,443 

Not  divided $313,754 

*  Decrease. 

St.  Louis  Tandalia  &  Terre  Haute.- President  Messier  has 
presented  the  report  of  the  directors,  which  shows  the  gross 

li'^iS^/,^^*"",'^^?-^*"^*,'  J'®*'"  e'lding  October  31  tohavelieen 
*1,565,515,  of  which  the  company  received  thirty  per  cent  as 
rental  from  the  lessee,  amounting  to  $469,654,  and  sundry 
^^^^^  f  mterest  received  $169,  making  a  total  income  of 
*4b9,824,  frona  which  was  paid  $34,111  for  taxes  and  general 
expenses,  and  $314,930  for  interest  on  first  and  second 
*19n^*T^°?*'  ^T'?^  *,  *"^''P'°'  *"'■  t'^e  year  of  about 
losiTi  J?i!  ,;,  u°  *^^  }^^^^^  '"  operating  the  road  was 
»-«si.081.  ihe  old  board  of  directors  was  re-elected  and  after- 
ward organized  by  re-electing  Thomas  D.  Messier,  President ; 
W   H.  Barnes,  Treasurer,  and  William  Plant,  Secretary. 

*  JtrS^L^T??''**^  '■  i^?'  ^'•"■''  City.-The  following  are 
abstracU  of  the  annual  statementa  of  the  Trust,  Loan  and 


Mortgage  companies  of  New  York  and  Kings  County,  resulting 
from  the  examinations  made  in  December  under  the  direction 
of  the  Superintendent  of  the  Bank  Department,  as  published  in 
the  N.  Y.  Tribune  : 

UNITED  STATES  TRUST  COMPANY. 
Assets— Bonds   and   mortgages,   $2,406,500;    United   States   bonds, 

§2,294,400;  bond  of  Trinity  Church,  $110,000;  loans  on  collaterals, 
26,074.532  96;  bills  purchased,  $1,749,609  66;  cash,  $445,694  28; 
banking  house.  $170,000;  other  real  estate,  $54,329  60;  Interest  ac- 
crued, $293,632  75;  total  assets,  $33,598,699  25. 

Liabilities— Capital  stock.  $2,000,000;  due  depositors,  $27,093,529  27; 
other  liabilities,  $654,100  54;  total  liabilities,  $29  747,629  81;  surplus, 
$3,851,069  44. 

CENTRAL  TRUST  COMPANY. 

Assets— Bonds  and  mortgages.  $36,000;  United  States  bonds,  $1,527,- 
730;  bouds  of  Pennsylvauia  Company.  $205,000;  New  York,  Lackawan- 
na &  Western  Railroad  first  mortgage  bouds,  $108,750;  Erie  Railway 
consolidated  first  mortgage  bonds,  $193,500 ;  Louisville  &  Nashville 
Railroad  trust  certificates,  $50,000;  Indiana  Bloomington  &  Western 
Railroad  first  preferred  mortgage  bonds.  $63,750;  cash  ou  hand  and  in 
bank,  $71,183  67;  bills  purchased,  $1,245,650  41;  loans  secured  by  col- 
lateral, $7,485,688  83;  interest  accrued,  $93,318  31;  total  assets, 
$11,080,570  72. 

Liabilities— Capital  stock,  $1,000,000;  due  to  depositors.  $9,216,- 
541  72;  interest,  taxes,  reut  and  salaries  accrued  and  rebate  on  bills 
purchased,  $144,220  50;  total  liabilities,  $10,360,762  22;  surplus,. 
$719,808  50. 

FARMERS'  LOAN  &  TRUST  COMPANY. 

Assets— Bonds  and  mortgages,  $58,400;  United  States  four  per  cent 
bonds,  $586,250 ;  United  States  four  and  a  half  per  cent  bouds,  $1,485,- 
250;  Jackson  Lansing  &  Saginaw  R.ailroad  bonds,  $218,000;  Joliet  & 
Northern  Indiana  Railroad  bonds,  $8,000 ;  loans  ou  collaterals,  $10,- 
794,506  73;  cash,  $245,925  75;  accrued  interest  and  commissions, 
$141,261 14 ;  total  assets,  $13,537,593  62. 

Liabilities— Capital  stock,  $1,000,000  ;  due  depositors,  $10,764,034  16; 
interest,  tnxes  and  expenses  accrued,  $163,744  33;  total  liabilities, 
$11,927,808  49;  surplus,  $1,609,785  13. 

BROOKLYN  TRUST  COMPANY. 

Assets— Bonds  and  mortgages,  $34,250;  United  States  oonds,  $374,- 
37ri ;  Brooklyn  City  bonds,  $3,240 ;  Town  of  Flatbush  bouds,  $,000 ; 
Wabash  Equipment  Company  trustees'  certificates,  $6,000;  Wabash 
Railroad  Company  bonds.  $7,200 ;  Indiana  Bloomington  and  Western 
bonds,  $2,550;  loans  secured  by  collaterals,  $3,180,400;  bills  receiv- 
able, $15,000;  cash  on  hand  and  in  banks,  $104,321  57;  real  estate, 
$99,000;  accrued  iuterest.  $23,343  93;  other  assets,  $15,270;  total 
assets,  $3,878,950  50. 

Liabilities— Capital  stock,  $400,000 ;  due  to  dcnositors,  $3,231,784  99 ; 
certifled  checks,  $8,911  39;  unpaid  dividends,  $134;  iuterest  and  taxes 
accrued,  $20,080;  total  liabilities,  $3,660,910  38 ;  surplus,  $218,040  12 . 

REAL  ESTATE  TRUST  COMPANY. 

Assets— Bonds  and  mortgages,  $39,016  81 ;  cash  on  hand  and  de- 
posited, $3,590  08  ;  stock  of  the  company,  $5,425 ;  loans  ou  collaterals, 
$19.350 ;  real  estate,  cost,  $661,775 ;  accrued  interest  and  rents, 
$7,400  22  ;  due  from  individuals,  $87  05  ;  total  assets,  $736,644  16. 

Liabilities— Capital  stock,  $500,000  83  ;  bonds  and  mortgages,  $6,000; 
bondsof  the  company,  $18,000;  due  to  depositors,  $154,22670;  due  to 
individuals,  $16,282  53;  iuterest,  taxes  and  expenses  accrued,  $3,136  78; 
total  Uabilities,  $697,646  84;  surplus,  $38,997  32. 

MERCANTILE  TRUST  COMPANY. 

Assets— Western  freehold  mortgages,  $993,893  90;  other  bonds  an! 
mortgages,  $105,614  83 ;  loans  secured  by  collaterals,  $4,259,391  41 ; 
United  States  bonds,  $339,567  38 ;  railroad  stocks  and  bouds,  $1,375,- 
430;  cash  on  hand  and  deposited,  $J57,385  46;  real  estate,  $921,782  93; 
managers'  and  unac^iusted  accounts,  $13,387  93;  bills  receivable, 
$80,199;  mortgage  interest  due  and  accrued,  $33,551  11;  interest  and 
commissions  accrued,  $76,244  74;  total  assets,  $8,756,448  59. 

Liabilities— Capital  stock,  $2,000,000,  guaranteed  mortgage  bonds 
sold,  $608,100 ;  debentures  sold.  ,11242,973  66 ;  due  to  depositors, 
$6,322,016  91  ;  due  to  sundry  iudividuals,  $38,889  79;  coupons  not  pre- 
sented tor  payment,  $17,601  90 ;  interest,  taxes  and  expenses  accrued, 
$51,422  97;  certified  checks,  $8i',783  51;  total  liabilities,  $8,363,788  74; 
surplus,  $392,659  85. 

NEW  YORK  LIFE  INSURANCE  &  TRUST  COMPANY. 

Assets— Bonds  and  mortgages,  $1,020,706  69;  United  States  bonds, 
$4,281,202  50;  Massachusetts  State  bonds,  $958,230;  New  York  bonds, 
$534,445;  Warren  Railroad  stock,  $11,000;  Gallatin  National  Bank 
stock,  $16,800;  Baiik  of  America  stock,  $11,248;  Merch.auts' National 
Bank  stock,  $14,960;  New  Hampshire  State  bonds,  $36,430;  Morris  & 
Essex  Railroad  bonds,  $120,000 ;  Central  Railroad  of  New  Jersey  bonds,. 
$46,410;  New  Jersey  State  bonds,  $40,000;  bills  receivable,  $2,173,- 
625  03 ;  loans  ou  collaterals,  $7,975,909  81 ;  real  estate,  $292,923  08  ; 
cash  ou  hand  and  in  bank,  $217,570  26;  suspeuse  account  worth, 
$28,760;  interest  accrued,  $153,000;  total  assets,  $17,933,280  37. 

Liabilities- Capital  stock,  $1 ,000,000 ;  due  depositors,  $14,274,076  40; 
auuuities  granted,  $200,251  41;  life  insurance,  $202,200;  other  liabili- 
ties, $401,500;  total  Uabilities,  $16,078,027  81;  surplus,  $1,855,252  56. 

UNITED  STATES  MORTGAGE  COMPANY. 

Assets— Mortgage  loans,  $3,188,070  85;  taxes,  &c.,  advanced  by  the 
company,  $157,524  60;  intere.st  due  .and  accrued,  $379,947  12;  real 
estate  acquired  by  foreclosure,  $849,915  40;  furniture  lu  Sherman 
House,  Chicago.  $66,115  82;  real  estate.  No.  50  Wall  Street,  less  mort- 
gage, $255,765  01 ;  reuts  accrued.  $5,100  83 ;  cash  ou  hand  and  de- 
posited, $727,250  74;  total  assets,  $5,629,690  43. 

Liabilities— Capital  stock,  $1,000,000;  bonds  of  the  company  due 
1912,  $4,478,936;  accrued  interest  on  same,  $134,368  08;  unearned 
iuterest  collected  in  advance,  $4,215;  total  liabilities,  $5,617,519  08; 
surplus,  $12,171  35. 

EQUITABLE  TRUST  COMPANY. 
Assets— Mortgage  loaus,  $3,354,238  63 ;  special  mortgage  loans,  $50,- 
645;  mortgage  notes,  $32,556  76;  loans  of  1878  to  1881.  $1,567,- 
191  10;  real  estate,  $2,652,111  02;  interest  due  from  borrowers, 
$235,44175;  insurance  and  taxes  advanced,  $18,059  96;  bills  receiv- 
able, $2,145  oO;  cash  on  hand  and  deposited,  $381,410  37;  due  from 
sundrydebtors,  $10,481  17;  total  assets,  $8,304,281  32. 

bonds 
deben- 

„.„_  „  i-  •  -   gage  bonds  due  and  outstanding, 

•t?"'oo9  •  .""""t'""^  ""*  presented,  $53,746;  due  to  sundry  creditors, 
^'''■'i,?,'^,^.'*'  loans  from  individuals  and  Ui-ms,  $148,360;  total  liabili- 
ties, $8,149,277  33 ;  surplus,  $155,003  99. 

UNION  TRUST  COStPANY 
Assets— Uiiitcd  States  bouds,  $2,128,200;  Lake  Shore  &  Michigan 
Southern  Railroad  bonds,  $129,000;  bonds  and  mortgages,  $14,000; 
real  estate,  $2,000;  cash  on  liaud  and  in  bank,  $483,317  61  :  loans 
secured  by  collaterals,  $13,397,491  86;  interest  and  eouiinissions. 
'»™™'-','}-.^"'*^''2^  15;  totul  a.<scts,  $16,3^3,536  02. 

ooA„,  '•"■''"'^''I''*'''  stock,  $1,000,000;  due  to  depositor,",  $14,087. 
3.j,  00;  certiiled  cbecks  uiiisiaud.iig,  ifiUJ.OJj  21;  u..pa:d  d.vuh-ua  and 
lo'iiK^nr  ,'.,'■.*' ^*f"-S''l  ''S;  expenses,  taxes  and  interest  accfued, 
$1S0,S60  2b ;  total  UablUHcs,  $lD,34€,02o  24 ;  surplus,  $977,516  38 
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COMMERCIAL    EPITOME. 

Fridat  NiOHT,  January  13, 1883. 

The  new  year  opens  auspiciously  for  general  trade.  Some 
'branchu8  of  business  were  unfavorably  affected  by  the  unsea- 
sonable mildness  of  the  autumn  and  >Yinter  months,  but  mer- 
cantile affairs  appear  to  be  generally  on  a  sound  basis,  with 
activity  in  almoBt  every  department.  Labor  is  very  fnlly 
employed,  and  manufacturers  do  not  complain  of  accumulations 
of  goods.  The  pressure  on  the  money  market  appears  also  to 
have  been  permanently  relieved.  Export  business  in  staples  of 
agriculture  has  increased,  and  at  the  same  time  they  are  mar- 
keted more  freely,  preventing  any  undue  or  speculative 
advance  in  values. 

Pork,  bacon  and  cut  meats  have  been  quiet  in  this  market  for 
the  week  under  review,  but  it  is  understood  that  a  large  busi- 
neMS  has  been  done  at  the  West  for  through  .shipment  to 
Europe.  Lard  has  been  less  active,  but  closed  about  steady  on 
the  spot  at  ll'25c.  for  prime  Western,  and  ll'SOc.  for  refined. 
For  future  delivery  there  is  some  decline,  and  the  close  this 
evening  was  at  ll'27^c.  for  February,  il'42>^c.  for  March, 
ll'uac.  for  April,  and  ll'62%c.  for  Mav.  Beef  is  firmer  for 
India  mes.s,  owing,  it  is  said,  to  large  purchases  for  account  of 
the  British  Admiralty,  and  the  close  is  at  f  26@28  per  tierce. 
Butter  and  cheese  are  without  decided  change,  but  tallow  has 
advanced  to  8J^@85&c.  Pork-packing  at  the  West  continues  to 
show  a  large  falling  off  from  last  year.  The  following  is  a  com- 
parative summary  of  aggregate  eiporta  from  Nov.  1  lo  Dec.  31:- 

1881.  1!<80.  Decrease. 

Pork,  lbs 11,002,800  12,030,800  1,028.000 

Baoon.lbs 96,104,006  149,666,182  .53,562,176 

Lard,  lbs 53,453,756  72,572,391  19,118,635 

Total  lbs 160,560,502  234,269,373  73,708,811 

Rio  coffee  has  been  quiet,  and  latterly  rather  irregular,  the 
'lower  grades  being  much  more  'firmly  sustained  than  the 
higher  ;  fair  cargoes  have  declined  to  lO^^c,  while  ordinary 
close  at  9c. ;  mild  grades  have  been  quiet,  partly  owing  to  the 
refusal  by  importers  to  continue  the  allowance  to  buyers  for 
lightering  the  coffee  from  Brooklyn.  A  coffee  board  has  been 
organized  during  the  past  week.  Rice  has  been  steady,  with  a 
pretty  good  trade.  Tea  has  shown  no  marked  change  at  the 
.auction  sales.  Spices  have  sold  freely,  especially  pepper, 
which  has  ruled  firmer ;  cloves  have,  however,  declined  to 
26>^@27c.  Foreign  fruits  have  been  quiet  but  firm.  Raw 
sugar  has  been  fairly  active,  at  a  slight  advance  for  Muscovado, 
which  has  latterly  been  quoted  at  "D^e.  for  fair  refining, 
while  centrifugal  has  r^lnained  firm  at  SJ^c.  for  96-degrees  test. 
Refined  has  been  active  and  higher,  owing  to  the  burning  of 
the  Havemeyer  refinery,  one  of  the  largest  establishments  of 
its  kind  in  the  world.  Prices  almost  immediately  advanced 
about  Ic,  but  afterwards  there  was  soma  re-action.  The  fol- 
lowing shows  the  statistical  position  of  raw: 

Hhds,  Boxes.  Bags.      Melado. 

Keoelpts  since  January  1 4,168  97,819       

Sales  since  Jannarv  1 11,698  98,077       

Stock  January  11,  1882 16,827  7,714  322,918 

Stock  J.<iuuary  12, 1881 22,442  7,716  968,698 

■  Stock  January  14, 1680 21.553  9,457  620.008 

StockJanuary  15, 1879 13,426  5,302  327.203 

Refined  closed  at  9^@9%c.  for  granulated,  lO^c.  for  crushed, 
10@10}^c.  for  powdered,  and  8j|®9c.  for  standard  soft  white 
•"A." 

Kentucky  tobacco  has  been  more  active,  and  sales  for  the 
week  are  1,500  hhds.,  of  which  1,150  for  export  and  350  for 
home  consumption.  Prices  are  firmer  for  low  grades  ;  lugs, 
6^@8c.,  and  leaf,  8}6@12^c.  Seed  leaf  also  more  active,  and 
sales  for  the  week  aggregate  1,750  cases,  as  follows:  250  cases 
1880  crop,  Pennsylvania  fillers,  6@7c.,  and  assorted,  12o@ 
18c.;  700  cases  1880  crop,  New  England  wrappers,  15@35c.;  650 
•cases  1880  crop,  Ohio  fillers,  4c.,  assorted,  6]4@10c.  and  wrappers 
ll@16c,  and  150  cases  1880  crop,  Wisconsin  fillers,  3?^c.,  as- 
sorted, 6@7c,  and  wrappers,  ll@15o.  Of  Spanish  tobacco  there 
are  but  fnw  sales,  excepting  those  at  public  sale,  which  foot  up 
some  800  bales;  also  at  private  sale  400  bales  Havana  fillers, 
«8c.®$l  25. 

Ingot  copper  has  been  quiet  at  20M@20^c.  for  Lake  Su- 
perior. Lead  has  sold  freely  at  5"05@512^c.  for  common  pig, 
which  shows  a  decline.  Spelter  has  been  quiet  but  steady  at 
5%@6c.  for  foreign  and  domestic.  Pig  tin  has  ruled  firmer  at 
24>6@24Mc.  for  straits,  the  higher  figure  being  the  closing 
rate ;  tin  plates  have  been  in  fair  demandand  steady.    American 

tig  iron  has  been  active  and  strong  at  $25  for  No  2  and  126  50@ 
27  for  No.  1.    Scotch  has  been  quiet  at  firmer  prices,  Egling- 
ton  now  being  quoted  at   |24  50  and  Gartsherrie  at  |26@ 
f  26  50,  while  Glengarnoch  to  arrive  has  sold  at  $25  50. 
Strained  rosin  ha.s  been  easier,  owing  to  larger  receipts,  and  a 

f;ood  business  has  latterly  been  done  at'|2  37)^  for  good  grade, 
oaded ;  the  close  is  quiet  and  steady  at  $2  35@$2  40  for 
common  to  good.  Spirits  turpentine  has  been  quiet  at  a  de- 
cline to  55c.,  closing  at  this  price.  Hides  have  sold  more  freely 
at  a  further  decline  of  }^@\c.  Leather  has  been  moderately 
active  and  without  marked  change.  Hops  have  been  dull  for 
export,  and  although  at  one  time  fairly  active  for  home  con- 
sumption have  latterly  become  quiet  generally  and  prices  are 
not  very  steady.  Refined  petroleum  has  been  dull  ana  lower  at 
6%c.  from  refiners  and  6%c.  for  re-sales  of  contracts  held  by 
exporters.  Certificates  have  fluctuated  within  a  narrow  range 
during  the  week,  and  close  at  81  ^c. 
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2,423 

8 

1,680 


COTTON. 

Friday,  P.  M.,  January  13.  188'J. 
The  Movrmsnt  op  thb  Crop,  m  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  13),  the  total  reoeipts  have  reached  114,868 
bales,  against  152,429  bales  last  week,  195,808  bales  the  previona 
week  and  201,855  bales  three  weeks  since;  making  tne  total 
receipts  since  the  1st  of  September,  1881,  3,444,225  bales,  against 
3,694,438  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1, 1881,  of  250,213  bales. 


Receipts  at—        Sat.       Uoa.      Tuet.      Wed.     Thur$.      Fri. 


QalvcHton 

1,411 

Indianoia,  iStc. 



Now  Orleans... 

5,367 

MobUo 

666 

Florida 

SaTannali 

2,131 

Bnmsw'k,  Ac. 



CSiarleston 

1.124 

Pt.  Royal,  &o. 



Wilmington 

389 

Moreli'd  C.,&c 



Norfolk 

1,160 

CityPolut,&o. 

New  York 

3,196 

Boston 

1,122 

Baltimore 

Pkiladelp'a,  &c. 

1,185 

Totals  this  week 


17,951 


2,047 

6,784 
1,400 

1,607 

1,628 

552 

2,340 

3,578 

1,540 

138 

226 


21,640 


826 

2,776 
664 

2,618 
943 
463 

1,754 

3,791 

1,769 

83 

661 


16,348 


2,517 

3,435 
682 

1,877 

1,457 

388 

2,017 

1,524 
1,166 

124 


15.187 


801 

3,400 
233 

2,083 

1,332 

.621 

1,841 

1,001 
1,014 

70 


795 
257 

7,7U 
382 
781 

1,957 

1,450 

984 

301 

2,244 

1,847 

9,044 

607 

974 

1,146 


12,362  31.380  114,863 


ToleU. 


8,397 

257 

29,633 

3,033 

781 
12,173 

7,834 
984 

2,614 

2,244 
11,259 

9,944 
13,697 

7,585 
221 

3,412 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
January  13. 


Oalveston 

Indianoia,  Sus. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &d. 
Oharleston  ... 

Port  Royal,  Ac. 
Wilmington... 

M'head  City,&c 
Norfolk 

City  Point,  &o. 

New  York 

Boston 

Baltimore 

Pbiladelphia,  &c. 


1881-82. 


This     Since  Sep. 
Week.     1, 1881. 


8,397 

257 

29,533 

3,933 

781 

12,173 


7,834 
984 

2,614 

2.244 
11,259 

9,944 
13,697 

7,585 
221 

3,412 


327,458 
12,262 

932,722 

201,747 
19,749 

584,169 
6,464 

402,474 
16,883 

109,009 
14,997 

433,803 
91,458 
95,413 

138,885 
17,270 
39,462 


Total 114.868  3,444,225  129.604  3,694.438 


1880-81. 


Block. 


This     Since  Sep. 
Week.     1, 1880. 


22,946 
240 

30,565 

8,628 

391 

20,276 

10,382 

128 

1,412 

1,040 

13,671 
4,803 
8,153 
5,123 
752 
1,094 


1882. 


418,073 
11,309 

875,717 

266,647 
18,422 

643,818 
4,144 

468,710 
38,263 
96,193 
23,458 

500,069 

151,099 
66,900 
70,168 
15,125 
21,317 


98,958 


378,058 

43,947 

99 

100,081 


73,492 

1,733 

13,739 


48,509 

300,639 
6,820 
66,62 
15,420 


1881. 


130,711 

287,417 

56,710 

5,086 

98,745 


79,344 

579 

6,460 


33,553 

167,832 

5,804 

29,360 

11,693 


913,294 


•  1,137,125. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  sea.ions. 


Receipts  at — 


Galvest'n.&o. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n.Ac 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  others 

Tot.thisw'k. 


1882. 


8,654 
29,533 

3,933 
12.173 

8,818 

4,953 
21,203 
25,696 


114,868 


1881. 


23,186 
30,565 

8,628 
20,276 
10,510 

2,452 
18.474 
1.5,513 


129,604 


1880. 


8,993 
40,700 
12,741 
18,154 
10,905 

1,558 
14,503 
21,935 


129,489 


1879. 


11,615 
25,165 
15,240 
19,576 
15,511 

3,144 
13,458 

9,904 


113,613 


1878. 


10,380 
63,620 
19,427 
16,981 
12,073 
2,484 
17,188 
11,571 


153,727 


1877. 


15,412 
26,726 
13,849 
17,618 
11,128 
8,953 
13,849 
12.480 


115,015 


Since  Sept.  1.  3444.225  3694,433  3445.830  2953.995  2794.496  2893.368 

Oalveeton  inyludes  Indlauola;  Cliarlestoa  includes  Pore  Koyal.  Ac. 

WUmtagron  Includes  MoroUead  City,  Ac;  Norfolk  include.')  City  Point.  Ao 

TBie  exports  for  the  week  ending  this  eveninsr  reach  a  total 
of  138,346  bales,  of  which  76,931  were  to  Great  Britain,  29,855  to 
France  and  31,560  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  1,137,121  bales.  Below  are  the 
exports  for  the  week  and  since  September  1. 1881. 


Export* 
from — 


Wltk  Ending  Jan.  13. 
Exported  to — 


Galveston  — 
New  Orleans. 

Mobile 

Florida 

Savannah  — 
Charleston  *.. 
WIlmlnKton.. 

Norfolk 

New  York.... 

Boston 

Baltimore. . . . 
Pblladelp'a,ac 

Total 


Great  Conti- 


6.297 

1S.543 

4,%9 


8,oe» 

8,739 
a.28S 
15,507 
6.431 
4,798 
1.000 
4.000 


1,800 
37,480 


1,175 


0,931    !».S55 


1,04S 

a,87t 

1,131 

6,971 

9,675 

800 

3,463 


Total 
Week. 


7,549 

S3,M6 

5,3i« 

14,515 
18,414 

3.138 
15,50? 

9.894 

4,T9S 

1,1 

4,000 


From  Sept.  1. 1831.  to  Jan.  13, 1888. 
Exported  to— 


(Jreat 
Britain. 


83.953 
S74.638 

15,006 
3,900 

0«,263 
108.3W 

33,195 
183.! 
154.163 

50.353 

8B.a01 

st,soe 


138,346  1. 064361 


Total  18BP-S1    BII.M.'V  Z-i.a^l    18  88t  I06.T781 1.407.S9S  800.750 
■Iholadee  exijorts  rrom  Port  Boral.  Ac 


France 


18,199 

1SS,1S9 

3,331 


15.430 

18.987 

1,430 

SOMO 

10.071 


331.490 


CmM- 
nmt. 


88,531 

130,964 

1,131 


1S1.3S8 

87,386 

7,718 

13,930 

84,010 

1 

33,443 

SO 


405.336 

"Mi.5r 


Total. 


134.673 
068,816 

ie,ses 

8,900 
398,931 
313383 
47.331 
19«,Sta 
SOSJBT 
fiOJSS 
06,134 
S4JSS 


.761.0T7 
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In  addition  to  above  exports,  nar  telegrams  to-ni-ht  also  ffive 
,  fhrfollowin^  amounts  of  cotton  on  sliipboard.  lot  cleared  at 
We  add  similar  figures  for  New  York,  which 
by  Messrs,  Carey,  lale  « 


us  the  folio  win; 

the  ports  named. 

»re  prepared  for  our  special 

Lambert.  60  Beaver  Street, 


JAN.  13,  AT- 


■aw  Orleans... 

Mil)!!? 

Cttiirleston 

BaTauuali — . 

Oalveston 

Kew  York 

Other  porta — 


TotEd. 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


30,930 
8.300 
4,360 
6,600 

10,663 
3,800 
3,u00 


France. 


8.1 1' 
3.000 
None. 
None. 
1.578 
Nuuc. 
Nunc. 


63,153  1  12,723 


Other 
Foreign 


15,021 
None. 
None. 
3,200 
11,726 
350 
2,000 

35,297 


Const- 
tcise. 


1.030 
None. 
51  0 
4,700 
2,9S1 
None. 
1,000 


10,211 


Total. 


55,126 
11.300 

4.860 
14,500 
29,931 
*4,650 

6,500 

126,887 


Leaving 
Sloci!. 


322,932 
32,647 
68,632 
85,.'584 
69.007 
293,939 
135,447 

1010238 


o'S.S.g' 


S5i 


„:  -■  ;  „:  p 


Is?  I 


Q'TiSP?    Q5 


OD   cs   W   M 

•    E  9*  ^ 


02.H.S 


C.C.P 


B; 

K  ■ 


•  Incluaed  in  this  amount  tbpre  are  500  bales  at  presses  for  foreign 
porti.  the  dostlnalion  of  wliioU  wo  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  has  been  com- 
paratively quiet  for  the  week  under  review,  and  the  fluctuations 
in  values  have  not  been  as  wide  as  usual.    The   opening  on 
Saturday  last  was  somewhat  depressed,  under  the  large  visible 
supply,  but  a  reduction  in  receipts  at  the  ports  caused,  on  Mon- 
day and  Wednesday,  prices  to  advance.     Yesterday  the  opening 
•was  buoyant,  but  the  demand  fell  off,  and  "  outside  "  operators 
for  the  rise  became  sellers  to  realize,  encouraging  at  the  same 
time  selling  for  the  decline,  under  which  prices  gave  way  for  all 
deliveries  except  January.    The  failure  of  prices  to   advance 
when  receipts  at  the  ports  were  really  small  discouraged  many 
holders.    The  reduced  movement  of  the  crop  was  due  in  part  to 
bad  weather    at    the    South.     To-day  there  was  a  variable 
market,  closing  at  some  decline.    Cotton  on  the  spot  was  more 
active  for  speculation  and  for  lines  in  transit,  but  the  regular 
demand  for  export  and  consumption  has  been  limited.    The 
advance  noted  in  our  last  was  well  maintained  till  last  evening, 
when  the  close  was  weak;  and  to-day  the  market  was  very  dull 
at  12c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  714,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,552  bales,  including  797  for  export,  1,863  for  consumption, 
8,504  for  speculation  and  4,383  in  transit.  Of  the  above.  —  bales 
Were  to  arrive.     The  following  are  the  official  quotations  and 
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Mleo  for  ;ach  day  of  the  past  week 

Jon.  7  (0 
Jan.  13 

UFLAND8. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Man 

Toei 

Sat. 

mon 

Taes 

Sat. 

inon 

Tnea 

Ordin'y.«J) 

93,8 

914 

95m 

9^ 

99,8 

9=8 

013 

99,6 

959 

Strict  Orrt.. 

9^;" 

9'-*16 

9-'« 

101,8 

lOia 

10.J|8 

101,8 

1018 

103,6 

Oood  Ord.. 

109i8 

1058 

101 'id 

lO'a 

lOiSie 

11 

10^8 

101'-,6 

11 

Btr.G'dOrd 

11 

llHs 

im 

11»,8 

1138 

ll'lfl 

IlKlfi 

1138 

ll''l6 

Xjo-w  Miilil't.' 

ll''l6 

\l^ 

ii»ii 

ir-ii 

1113,8 

ll's 

11% 

Ill-lie 

Ifg 

Str.L'wMiil 

nilifi 

M'H 

1113,(1 

12 

121,8 

1218 

12 

Vf,'" 

12iJ 

MiddllTiR... 

ll'R 

ll'^l« 

l-i 

123,8 

12  J4 

125,8 

12li,8 

123,8 

1214 

126,6 

Good  Mid..  I214 

126,6 

1238 

12»m 

1258 

IH'^l" 

12=8 

1211,8 

8tr.G'dMidl2i« 

12»,« 

12=9     12i3ie 

la's 

121o„ 

1213,6  1278 

1213,6 

Hidd'gFuirlS 

131  ie 
13lSi« 

I3I9       135,8 

1338      1137,8    1135,8    11338 

13', 8 

Fair 

|13?j 

13'9 

1141,8 

14% 

1143,8 

1141,6 

11418 

143,6 
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Wed 

95|6 

978 

ion,, 
Ills 

12 

1238 

125e 

|13l8 
ll3''8 


Th.    Frt.  {Wed 


IIIJ16  111'>16 


95;  a 

lOiiia 

Ilia 

119,, 

12 
1238 

1258 

I318 

IS's 


95,6       958 

9"8      103,8 

ion  16  11 

111«  1117,6 
119,6  Ill's 
1113,6  1218 
12  1125,8 

1238      12lti8 

12=8      

13 18 


Til. 


958 

103,6 

11 

ll'',6 

11'8 

1218 

125,6 
..,  1211,6 
1215,6  12151811215,8 
137ie    137,6  |137,6 


Frl. 


9=8 
103,6 
11 

ll'^ia 

11 '8 

1219 

125,8 
121118 


137e     1143,6  |14S,6  Il43i6 


Wed 


959 
103,6 

11"8 
1218 
125,6 

1211,, 
1216,, 
137,8 

143,8 


Th. 


Frl. 

958 
103i8 
11 
117,8 

ll's 

1218 
125,6 


95h 
103,6 
11 

111,8 
1178 
12% 
126,8 
1211,8  1211,6 

r2ic,6 12:5,6 

137,6    ;137,a 
143,6   1143,0 
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STAINED. 


Goi>d  Ordinary sp  lb 

BtrlcKJood  Ordinary 

lx>w  Middling 

Mlddllnir 


Sat. 


83» 

9!^ 

107,6 

117,6 


noD 


313,8 
913,6 

101a 


Toes 


878 
979 
109,6 


Ills     Ill9l6 


Wed 


879 

979 

109,6 

119l6 


Th. 


979 

109,6 
11916 


Frl. 


878 
979 

10»,a 

tll9,tt 


\-'l-' 

^-'^^ 

cci) 

toto 

tl^ 

1  e-r 

0 

cr. 

M        CO 
M   1    0 

° 

CO 

^.''-^ 
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too 

to 

CO 
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MARKET  ADD  SALES. 


gPOT  MARKET 
CLOSED. 

8,VLK9  OK  SPOT  AND  TRANSIT. 

FOTCUES. 

JSx- 
port. 

Con- 
sump. 

Spee- 
ul'l'n 

IVan- 
lit. 

Total. 

.Sale*. 

Deliv- 
eries. 

Sat.. 
Mod. 
Taes. 
Wed. 
•nmrs 

m.. 

Quiet 

rttcady  atli6adv 
Eairiur  at  I16  odv 

Dull :: 

Eii«y 

Qultt 

i'lO 
275 

iY2 

300 

130 
382 
251 
404 
.    410 
279 

517 
770 
800 
211 
.200 

I.fi33 

,2,750 

130 
1,009 
1,302 
1,204 
2.372 
3,329 

104,700 
119,500 
156,500 
99.400 
112,900 
121,'ZOO 

900 
900 
500 
500 
500 
400 

Tom 

797 

1,868 

2,501 

4,383 

9,552 

714,200 

3.700 

Tho  dally  dellverloi  glvea  above  are  aotaally  deUrei  ed  tlia  day  i>r(  - 
Tloiu  to  tliat  on  wUo'n  tUey  are  reoorte  I. 

Thb  Sales  and  Prices  of  FnrnEES  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  ano 
the  dosing  bids,  in  addition  to  the  daily  and  tot  a  oaies 


•Includes sales m Bcpteraber.  1881, for  September.  ol4.000:  Septem- 
ber-October for  October.  416.400;  Septsmber-Novoinber  for  ^OTelnUer, 
511,200;  September-December  for  December,  l,47il,100. 

.\,  Inclndes  for  December,  1882,  200  at  11-54. 
B  Inclndes  for  December,  1882,  200  at  11-6,'i. 
C  Includes  for  December,  1882,  100  at  11-62. 

Transferable  Orders— Saturday,  1 1 -90 ;  Monday,  12c.;  Tuesday,  12c.; 
Wednesday.  12c.;  Thursday,  12o.;  Friday,  11-93.  ,,  ,„   a-  „..i„„ 

Short  Notices  for  January —Saturday,  11-85;  Monday,  11-59;  Tuesday, 
11-99. 


The  following  exchanges  have  been  made  during  {he  week: 

•26  pd.  to  exch.  800  Feb.  for  Mar.  I  -2  ^  pd.  to  oxeli.  1 ,000  Feb.  for  Ma,r. 
•71  p '.  to  oxcU.  100  Oct.  for  83)>t.  -2-J  pi.  to  exch.  100  Ma,-,  for  AprlL 
•30  pd.  to  exch.  500  .Mar.  for  Apr.    |  -2:^  pd.  to  exch.  500  1  eb.  for  Mar. 

The  Visible  Supply  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  ate  the  figures 
of  last  Satorday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
Iwonght  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Jan.  13),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Stookat  Uverpool bales.    572,000 

8(  lok  ul  London 40,700 


Tnlal  Ornat  Britain  «t?ok  . 

fltook  nt  Havre 

Btook  ivt  Miirat-lltoa 

Stock  tkt  Karcitlona 

filook  at  llamiiurK 

Btook  at  Kromon 

Stock  at  AmnUtrilam... 

Btook  at  Rotterdain 

Btookat  Antwerp 

Btook  at  otiier  ooutl'ntal  portSc 


1981. 
487.000 
34.000 


1880.  187B. 

501000      421.000 

47.323        40,250 


Total  continental  porta. . 


229,260      142,810      121,107      203.000 


Total  European  Btooka..  ..  811,900 

India  cotton  alloHt  tor  Europe.  IJ.1.000 

Auier'n  cottoH  ulloiit,  for  Eur'pe  525,000 

E(ryiit,Bra7.11.Ao.,«IH  for  E'r'pe  45.000 
BtocK  IQ  Uuitwl  Wtatea  porta  ..1,137,125 

Btock  In  U.  8.  interior  ports.. .  390,783 

Dnlted  BMi tea  exports  voKlay..  13,000 

Total  visible  aapply 3,030,869  2,713,981  2,321,039  2.a.-)3,622 

Oltbe  anove.  tlie  totals  of  American  and  otber  deaoriptions  aro  its  foUowt-: 
Amertean— 

Uverpool  stock 413,000 

Continental  stocks lOD.OOO 

American  atloat  for  Europe 525.000 

United  States  stock 1,137.125 

United  States  Interior  stocks..    390,733 
United  States  exports  to-day. .      18,000 


303.000 
100.000 
736,000 
912,012 
277.35'J 
14,000 


303,000 
80,000 
511,209 
89.").3ee 
332,383 
16,000 


30l!,000 
133,000 
SlO.OtiO 
834,136 
233.230 
10.000 


Total  American 2,592,903  2,408,171  2,218,018  2,030,372 

Matt  ItuliaH.Brazil,  <tc.— 

Uverpool  stook 159,000  119,000  133,000  122,0OC 

London  stock 40,700  34,000  47,323  49,250 

Oontincntai  stocks 120.200  42,810  41,107  73.000 

India  atloat  for  Europe 133.O00  82,000  54,279  53.000 

B(fjT)t,  Brazil,  Ac,  aifoat 45.000  28.000  22,312  26,000 


Total  East  India,  Jso 497.900      305.810      303,021      32b-,2.50 

Total  American 2,-592,908  2,408,171  2,213,018  2,030,372 


Total  visible  supply 3.090.808  2,713.981  2,.521.039  2,333,022 

Price  Mid.  Upl.,  Uverpool ....      OHud.         flSg-l.  719:1.  51131. 

t^The  imports  into  Coatiaeatal  ports  this  week  liave  been 
42,600  bales. 

Th-i  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  376,887  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  569,829  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  737,246  bales  as  com- 
pared with  1873. 

At  thb  Interior  Port3  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 


E  E 


!  ^O  O  JO  rs 


4 
? 
& 


f^ip'JP 


.  2»fc2.'  go;  £:  ",: 


50 

O)  td  »>  C^i  X  C*  09 
MGDQDIC03OO 


_JC«D  ^  COM  MiU      i-t      t-<l5 

COM  OD"b»  -1  ©  10*1*  -^  ^  C  V  or  "-•  to  00  CJ 
ICCDSiCTOOt  —  OOOtl^Cn-^X-i-Ol  —  *-W^ 


oiibOc;i®MCO 
-■Irfk-viCPOitoO 


CO -^  W  3S  CS  p-"—      fC 

O  M  •'1 1^  O  O'  M      cn 
WI0^-a*-OO      M 


Mt-»»0O3*M 

14  to  en  CI  :3  U  CJ 
O" »- 0 10  Kl  CO  tf^ 


MtO  M  M  M  M 

K;  00 '-' <i  o  1 3  A  t  a  o  a» — 10  *■ -1 31 00  D*  00  CO 

>-at;CflO0:3:31»CDCSOM-l31Cl'-C;tC;<QD 


03M      Mw-h- 


iu  M        "-•  yi  t-"  10  to  ii  a 

CC'MAC)'(0"**C»MOiV|WQCh-V|W<]CIOK* 
^»-iM0^tC01'5C«CC;j*iUC0OC0*-XC0r0 


M©t-»i-.     toco 

wax— ©COM  — 
cc  to  Cn  be  X  ^  iU  OS » ro  xVi  c  a:^  w  j/-*  bi 
O^-O'-'i'XJtC-.O  — Cit»-JWXlOXM"--0« 
AOOMOwXir^*-ivttOOCt:5wt|0-'-^-'l 


§!3 


00  = 


5^^ 
^8 


*3 


oiooo-isy»o     -^J 

MtOi/'Ol^WO      00 


»owtOMMaii-«  »-» 

c«-j  — coxiiiyi  ** 

ODQwcoloxao  o 

!-• -vi  ^  ^  to  3  ro  1^ 


otO'^iOxoro 


10 

;-lO  — CO      M 

s>  -i  '-o  o:  to  —  u» 


1^0     K- M  i^^i"*     »-  M  -•  •—  M  M  to 

(O  CO  WCO  —  It*.  CO  <IC  CC  CI  3>Ti  *.'';j>  VTo  X  rf*. 

CO  Cfl  o  to  to  o» '-' —  oi  1^  »-•  CO  m  o  to  (^.  <-■  to  tj 


MCOCOXOCOi^M«.]^MUC»tOHOOafXA 

C050X-MppXp;^-*.pJ-.xSS^^»- 
O  00  M  X  ^^  00  CO  X  W  to  0- OJ  mV]  3D  CO  *- CO  CO 

00  X  ■**  ;d  ©  to  CO  M  X  »  3j  cj -^  OS  to  X  a.  en "-» 


c:io  CO--   ,^*w**  -^  CO  w  to  CO  *-■  to  to 

-SS^  0»  o'-l  1^  <OI0  op  h- (O  W  O^  CO(D  V  w^ 

o-^oror->o>tooif^civc3->4M>--x>siaiad 


0(0  51^1  — -J--0SMO"^C0 ',0  31-1X0  too 

totootOi^to:;t-^ciiciiast">uciio-^to-<ia3 
ftoc;too;t3^ox.4i^niaiifc.o,j^gao*^tHx 


II 


'  Actual  stork. 

t  Tills  year's  llgiires  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
ereased  daring  the  week  16,121  bales,  and  are  to-night  113,424 
bales  more  than  at  the  game  period  la.st  year.  The  receipts  at 
the  same  towns  have  been  24S  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  they  are  68,470  bales  less  than  for 
the  same  time  in  1830-81. 

Kbcbipts  from  thb  PLAiTO.KTions.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantatioM.    Beceipta  at  the  outporta  are  aome- 


tliP  «  mJaleading,  an  thny  are  made  ap  more  largely  one  year 
^ban  another,  at  the  expense  of  the  interior  stockx.  We  roaeb, 
^erefore,  a  safer  conclu.sion  throagh  a  Rompanttive  MtAtement 
like  the  following.  In  reply  to  freq^uent  in(|iiirieH  we  will  add 
that  these  figures,  of  coarse,  do  not  include  overland  receipts  .or 
jouthem  oonsumption;  they  are  simply  a  statement  of  the 
weekly  moremeat  from  the  plMitatioiu  of  that  part  of  the  erop 
which  finally  reaches  the  market  throagh  the  oat>ports. 

BECkipn  raox  rLAXTATioict. 


Wuk 


Oct.  28. 
Not.   4. 

•'    n. 

•  18. 
••  23. 
Deo.  2 
•'  9. 
"  19. 
••     !J3 


Jan, 


RieHptt  at  tht  Pitrtt. 


:b.'80,  'ao-'dl.  'Sl-'oS. 


SW.613 
«M,(W7 
220.216 
218,109 
2I9,1S2 
216.167 
331.S7A 
218.007 
207.no  I 
154.3011 
:i9.4Stt| 


29I.H90 
»1.76'J 
215342 
236,618 
205.1^! 
2li<.311 
213,137 
2.')«,4M0 
237.080 
19.3,'I.'B| 
110.733 
120.604 


:W3,241 
216,666 
224,420 
224337 
221,870 
210.170 
233.311 
238.579 
201,8!S 
195.838 
102.428 
U4,S0S 


Sfoeh  al  Interior  Ports 


•7».'*0.  •80.'8I."(J|.'88 

11X736  l7»,»7aslB,IB0 
133.905  904.799  S8«M6 
187.126  K7,t8sL>86.408 


«18.»9e 
2«t,183 
3S7.109 
317.(98 
813.508 
381.026 
336.943 
S40.8Bi- 


M2326 


306.798 


247.911 
«18.89S 
295.976 


325,903 
860,864 
370.247 
294.224'S97.S38 
310.015.409.691 
821.225  419363 
3X),S09  40«,OOI 


3:S  8331277,8:9  'M0.'-(I3 


Bee'ptj/rmn  Plant'tu. 


■m-'to.  'do-Mi.  'di-'si. 

293  J86  *<T/7li 
243.257  276.851 
273.437  838,218 
280,380  ]m,80» 
334.897al0.777 
2SI>,093 


26e.23ft 
244.942 
239.024 


2>0.648i 

297,488  S 

25S.'i71i 
149,823i»)7,645  i 
148,402    Ii0,0l9  143,9^0 
13«.OI8llCe,4:4    98.747 


»>8J9» 
253,473 
li64,B80 
24S.1B7 
341,031 
S19.2«5W,S31 


858.2S7 
28R39T 
210.<7I) 
205  510 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881  were  3,759,811  bales;  in  1880  were  3,950,854  bales;  in  1879 
were  3,790,912  bales. 

3.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  114,868  balas,  the  actual  movement  from  plantations  was 
only  98,747  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  ports.  La.st  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  106,454  bales  and  for  1879  they 
were  132,013  bales. 

Weather  Reports  bt  Tblboraph. — The  past  week  has  been 
ramy  in  almost  all  sections  of  the  South,  and  in  some  sections 
very  rainy,  interfering  with  farm  work,  and  to  a  limited  extent 
with  the  marketing  01  the  crop. 

Oalveston,  Texas. — It  has  rained  on  five  days  during  the  past 
week,  the  rainfall  reaching  two  inches  and  fourteen  hundredtlu). 
Plowing  is  suspended.  The  cause  of  the  small  receipts  this 
week  is  both  bad  roads  and  short  crop.  The  thermometer  has 
averaged  63,  ranging  from  56  to  71. 

The  weather  was  warm  and  dry  during  all  of  last  week. 
Planting  has  been  commenced  in  most  sections.  The  thermome- 
ter ranged  from  44  to  71,  and  averaged  58.  During  the 
month  of  December  the  rainfall  reached  five  inches  and  eighty- 
five  hundredths. 

The  annual  rainfall  at  Galveston  for  the  past  ten  years  was  as 
follows:  For  1881,  51  98  incha=;  1880,  5097  inches;  1879,  2690 
inches;  1878,  60-90  inches;  1877,  6687  inches;  1876,  50-92  inches; 
1875,  58-48  inches;  1874,  49-68  inches;  1873,  58  91  inches;  1872, 
41-72  inches. 

Indianola,  Texas. — It  has  rained  on  four  days  of  the  past 
week  (constant  drizzles).  The  rainfall  reached  seventy-one  hun- 
dredths of  an  inch  It  is  too  wet  for  work.  Average  thermome- 
ter 63,  highest  74  and  lowest  51. 

It  was  showery  on  four  days  of  last  week,  and  the  f ainfall 
reached  seventy-one  hundredths  of  an  inch.  Crop  preparations 
have  been  begun.  The  thermometer  averaged  58,  the  highest 
being  74  and  the  lowest  41.  Rainfall  for  the  month  of  Decem- 
ber one  inch  and  twenty  hundredths.  '     ! 

The  annual  rainfall  at  Indianola  for  the  past  nine  years  was 
as  follows:  For  1881,  37-63  inches;  1880,  4610  inches;  1879, 
26-72  inches;  1878,  3774  inches;  1877,  42-67  inches;  1876,  32-14 
inches;  1875. 3539  inches;  1874,  4306  inches;  1873,  43-27  inches. 

Corsicana,  Texas. — The  annual  rainfall  at  Corsicana  for  the 
past  seven  years  was  as  follows:  For  1881,  37-78  inches;  188f, 
42  06  inches;  1879,  36-19  inches;  1878,  39-06  inches;  1877,  43-89 
inches;  1876,  3369  inches;  1875,  32  11  inches. 

Dallas,  Texas. — We  have  had  hard  rain  on  four  days  of  the 
past  week.  The  roads  are  in  a  wretched  condition,  and  farm 
work  is  stopped.  The  thermometer  has  ranged  from  51  to  70, 
averaging  60,  and  the  rainfall  reached  two  inches  and  eighty- 
five  hundredths. 

During  all  of  last  week  the  weather  was  dry.  Small  grains 
look  prroraisin^.  Average  thermometer  54,  highest  71  and 
lowest  39.  During^  the  month  of  December  the  rainfall  reached 
ninety-one  hundredths  of  an  inch. 

Brenham,  Texas. — It  has  rained  on  five  dajrs  of  the  past 
week,  the  rainfall  reaching  two  inches.  Farm  work  is  sos- 
pended,  and  the  roads  are  in  a  terrible  condition,  but  no  worse 
than  they  were  at  this  time  last  year.  The  thermometer  has 
averaged  62,  the  highest  being  73  and  the  lowest  52. 

The  weather  was  dry  all  of  last  week.  Contracts  for  labor  are 
now  being  made  at  about  last  year's  rates.  The  thermometer 
ranged  fiom  40  to  71,  and  averaged  55.  The  rainfall  for  the 
past  month  was  seventy-five  hundredths  of  an  inch. 

Palestine,  Texas.— li  has  rained  hard  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty-three  hnn- 
dredths.  The  wet  weather  interferes  with  the  cotton  movement 
and  farm  labor.  Average  thermometer  61,  highest  70  and 
lowest  52. 

The  weather  was  dry  during  all  of  last  week.  Farmers  are 
now  plowing.  Average  thermometer  66,  highest  71  and  lowest 
40.  Rainfall  for  the  month  of  December,  twenty-five  hun- 
dredths of  an  inch. 

Neit  Orleans,  Louisiana. — ^We  have  had  rain  on  four  da;r" 
of  the  past  week,  the  rainfall  reaching  one  inch  and  twenty-six-. 
hundredths.    The  thermometer  has  areraged  67. 
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The  thermometer  arer- 


We  had  no  rain  during  last  week. 

^^Jireveport.  Louisiana.— Tho  weather  has  been  warm,  damp 
and  cloudy  daring  the  past  week,  with  light  ram  on  every  day. 
The  rainfall  reached  three  inches.  The  thermometer  has 
ranged  from  44  to  74.  „     ,         ,    j  ,i  j 

Vicksburg,  Miss^i-mppi.—We  have  had  warm,  sultry  and 
wet  weather  during  the  past  week,  with  rain  on  every  day. 

Columbus,  Mississippi.— It  has  rained  on  every  day  of  the 
past  week,  the  rainfall  reaching  three  inches  and  sixteen  hun- 
dredths.   The  thermometer  has  ranged  from  46  to  73,  averag- 

Liiile  Rock,  Arkansas.— The  weather  has  been  cloudy  all  the 
past  week,  with  rain  on  four  days.  The  rainfall  reached  two 
inches  and  geventy-flve  hundredths.  Average  thermometer  46, 
highest  66  and  lowest  37. 

Tnesday,  Wednesday  and  Thursday  of  last  week  were  cloudy, 
with  rain  on  two  days,  and  the  remainder  of  the  week  was  clear 
and  plea-sant.  The  rainfall  reached  twenty-one  hundredths  of 
an  inch,  and  the  thermometer  ranged  from  25  to  65,  and 
averaged  41. 

Nashville,  Tennessee.— It  has  rained  on  six  days  of  the  past 
week,  the  rainfall  reaching  four  inches  and  sixty-two  hundredths. 
Average  thermometer  51,  highest  68,  lowest  36. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  and 
has  been  showery  on  five  days  of  the  past  week.  The  rainfall 
reached  two  inches  and  fifty-three  hundredths.  The  cause  of 
the  small  receipts  this  week  is  principally  exhaustion  of  crop. 
Average  thermometer  64,  highest  72  and  lowest  52. 

Montgomery,  Alabama.— It  has  rained  on  three  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  cloudy  and 
warm.  The  thetmometer  has  ranged  from  51  to  75,  averaging  63, 
and  the  rainfall  reached  one  inch  and  seventy-two  hundredths. 

Selma,  Alabama.— It  has  rained  on  six  days  of  the  past  week, 
the  rainfall  reaching  two  inches  and  twenty-nine  hundredths. 
The  thermometer  has  averaged  62. 

Madison,  Florida.— ^ho  weather  has  been  warm  and  dry 
during  all  of  the  past  week.  The  thermometer  has  ranged  from 
52  to  74,  averaging  63. 

Macon,  Georgia. — We  have  had  rain  on  three  days  of  the 
past  week.    The  thermometer  has  ranged  from  51  to  72. 

Columbus,  Oeorgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths. The  thermometer  has  averaged  65,  the  highest  being 
71,  and  the  lowest  55. 

Savannah,  Georgia.— The  weather  daring  the  past  week  has 
been  pleasant  and  a  little  warm,  with  no  rain.  The  thermometer 
has  averaged  63,  ranging  from  47  to  76. 

Augusta,  Georgia. — The  weather  has  been  warm,  sultry  and 
wet  during  the  past  week,  with  rain  on  every  day.  The  rainfall 
reached  sixty-nine  hundredths  of  an  inch.  Cotton  is  still  coming 
in  pretty  freely.  Average  thermometer  59,  highest  71  and 
lowest  46. 

Atlanta,  Georgia. — It  has  rained  on  five  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  ninety  hundredths. 
The  sun  has  not  appeared  during  the  week.  Average  ther- 
mometer 54,  highest  64  and  lowest  40. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  eighteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  47  to  76, 
averaging  60. 

The  following  statement  we  have  also  received  by  telegraph, 
ahovring  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  12, 1882,  and  January  13, 1881. 


New  Orleans Below  high-water  mark .. 

Hemphla... Above  low-water  mark... 

NashvUle Above  low- water  mark... 

Bhreveport.. ...Above low-water  mark... 

Vlckgbunc Ab»Te low-water  mark... 


Jan.  12, '82.  Jan.  13  '81. 
Feet.  Inch, 


Feet. 

4 
2!) 
42 
13 
33 


Inch. 
O 
7 
4 
U 
9 


12         1 

i:       5 

■16         8 
11  0 

Mi.S8mir. 


New  Orleans  reported  below  high-water  mark  of  1871  untri 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Errors.— We  were  very  unfortunate  last  week  in  some  of  the 
clerical  labor  of  our  office  connected  with  cotton.  The  only 
excuse  for  it— if  excuse  there  can  be  for  gross  carelessness— is 
that  other  duties  incident  to  an  enlarged  edition,  and  that  one  the 
first  of  a  new  year,  disturbed  somewhat  the  ordinary  smooth- 
working  of  our  force.  Bat  we  attempt  no  excuse— only  an 
apology— feeling  at  the  same  time  gratifled  that  none  of  the 
errors  have  really  misled  onr  readers  as  to  results. 

First— In  the  latter  part  of  the  item  "  New  York  Cotton 
"  Exchange"  we  wrote  that.  "  nothing  has  transpired  respecting 
"  actual  sales  since  that  mentioned  on  December  24  at  $5,900." 
Before  the  item  reached  the  reader  the  figure  nine  had  been 
turned  into  a  cypher  ;  but  as  we  referred  to  the  date  where  it 
had  been  correctly  given,  the  intentio»  of  the  statement  was 
probably  undenitood. 

Second— In-  the  item  "  Stocks  of  Cotton,"  in  the  last  line  bmt 
oae  we  are  made  to  say  "  refuse  as  make  further  aivances;" 
♦he  words  were  written,  "refuse  to  make  further  advances." 


Third— In  the  "  Overland  Cotton  Movement"  there  are  several 
serious  errors,  but  altogether  they  do  not  alter  the  final  results 
as  to  crop  in  sight,  or  consumption.  We  determined  to  reprint 
the  entire  Overland  article  to-day;  but  on  reflection,  as  our 
columns  are  so  crowded,  and  the  final  results  are  right,  we 
have  concluded  not  to  do  so.  The  principal  error  is  in  the  St. 
Louis  figures,  where  the  clerk  who  has  done  that  work  for 
a  year,  and  to  whom  was  given  all  the  overland  items  to  insert, 
naed — with  a  kind  of  fatality  no  one  can  explain — the  receipts 
instead  of  the  shipments,  which  of  course  added  a  large  error 
in  the  gross  overland  ;  but  this  is  lessened  by  other  items,  and 
finally  the  whole  error  is  neutralized  by  later  returns  of 
receipts  at  the  ports,  which  show  that  our  figures  were  still  too 
small  even  after  the  large  additions  we  made. 

Now  these  mistakes  are  all  very  humiliating  and  intensely 
annoying  to  us,  especially  as  we  used  every  effort  and  omitted 
no  expense  in  securing  all  the  overland  figures  by  telegraph,  so 
as  to  present  them  to  our  readers  at  the  earliest  moment. 
"  The  best  laid  plans  of  mice  and  men,"  etc. 

Prices  and  Supply  cf  Cotton. — ^We  have  frequent  inquiries 
with  regard  our  opinion  as  tj  the  future  of  prices.  It  would 
give  us  great  pleasure  to  furnish  the  information,  if  we  had  it 
to  impart.  That  is  one  of  those  subjects  about  which  we  know 
literally  nothing.  There  are  plenty  of  brokers  who  have  the 
whole  thing  at  their  fingers  ends,  and  any  one  of  them  would 
be  glad  to  tell  our  correspondents  all  about  it,  especially  if  after 
so  doing  the  applicants  leave  an  order  to  buy  or  sell  with  a 
broad  margin.  That  too,  by  the  way,  is  an  excellent  test  for 
any  enquirer  as  to  the  correctness  of  the  information,  for  after 
such  a  little  transaction  one  is  sure  to  know  and  to  remember 
well  whether  prices  went  up  or  down. 

Our  knowledge  about  cotton  is  wholly  confined  to  a  few  facts 
bearing  upon  supply  and  consumption.  When  we  see  sufficient 
cotton  has  been  raised  to  satisfy  the  year's  demands,  we  are  apt 
to  say  so,  as  we  have  said  this  year.  But  the  meaning  of  such  a 
statement  is  not  that  prices  are  going  down,  for  the  market  rates 
are  the  result,  ni't  only  of  that  fact,  but  of  many  other  con- 
siderations. For  instance,  at  the  present  time,  one  important 
condition  is  that  values  are  not  high.  Look  at  the  following 
statement  of  quotations  on  the  8d  of  January  for  a  series 
of  years.  We  take  that  date  because  we  had  prepared  th& 
back  years  for  another  purpose,  and  the  eleven  days  which 
have  passed  since,  have  not  materially  changed  the  situation. 


January  3. 


Cotton— 

Middling 

Low  middling 

Cotton  Goods- 
Brown  sheetings. 
Print  clothe 


1860. 

1877. 

1878. 

1879. 

1880. 

11 
11% 

1258 

12% 

11 

91l6 

12^ 

1238 

8\ 

558 

9 
5 

8 '4 

4 

8 
3% 

5^8 

1881.      1882, 


111516  I 

11>-J 

8>fl 
43.g 


ll's 

ll"l«. 

8% 
4 


One  sees  at  a  glance  from  the  above  that  cotton  is  not  really 
and  intrinsically  dear.  But  yet  another  fact,  which  is  a  trouble- 
some one,  is  that  we  have,  daring  the  last  2>i  months,  been 
piling  up  stock  here  until  it  has  got  to  be  very  burthen- 
some,  and  the  question  of  price  seems  to  be  largely 
reduced  to  a  question  of  endurance  between  New  York  and 
Liverpool,  with  the  hot  end  of  the  poker  in  our  hands.  It  was 
just  this  situation  we  sought  to  guard  against  when  way  back 
in  October  (Chronicle,  October  29,  page  456),  at  the  close  of  an 
article  on  Mr.  Ellison's  annual  figures  received  by  cable,  we 
stated  that  there  was  going  to  be  no  dearth  of  cetton  this  year 
and  that  it  would  be  wise  to  let  Europe  have  all  the  cotton  she 
wanted  at  the  then  present  prices.  On  that  very  Friday  (Oct. 
29)  when  we  wrote  those  words  the  quotations  were  precisely  a.^ 
they  are  given  above  for  the  3d  of  January.  Had  th«u:ourse 
we  suggested  been  adopted— instead  of  running  away  frtnt 
Liverpool  at  every  advance  that  market  has  made  —  we 
would  have  rid  ourselves  of  this  extra  surplus  and  at  present 
been  in  a  good  strong  position  for  even  higher  rates.  On  the 
contrary  now,  if  by  any  accident  prices  should  hreak,  is  ther» 
not  cacsiderable  danger  that  these  heavy  stosks  will  carry 
values  far  below  where  they  ought  to  be,  and  we  be  compelled  to 
market  the  great  body  of  our  crop  at  less  than  it  is  really  worth. 

On  the  •question  of  supply  we  ought  always  to  ke»p  in  mind 
three  points — CI)  our  own  crop ;  (2)  the  crops  of  other  countries, 
and  (3)  h«w  much  spinnent  can  entrench  on  old  stocks.    As  to 
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th0  latter  poiDt  Rome  may  hare  forgotten  that  on 
the  first  of  last  October  the  Tiaible  and  invisible 
supply  (nee  ElliHon'H  circular  in  Chroxiclb,  Nov.  19,  page  647) 
wan  about  600,000  balen  more  than  in  October,  1880,  and  about 
800,000  balfs  more  than  in  1879.  It  is  not  at  all  likely  that 
«tookB  can  be  again  reduced  as  low  as  in  the  latter  year;  but 
those  figures  Hhow  the  possibilities,  under  certain  conditions, 
and  every  man  who  wants  to  know  the  whole  truth  will  keep 
them  in  mind  just  now,  while  our  holdings  are  so  large.  Then 
as  to  supply  from  other  countries,  it  is  clear  there  is  to  be  a 
considerable  addition  to  last  year's  shipments,  both  from  Bgypt 
and  India.  As  we  write  we  have  received  the  following  from 
Messrs.  Wallace  &  Co.,  of  Bombay,  under  date  of  December  8: 
"Altogether,  the  exports  of  Snrats  to  Europe  this  season  may 
'"  b«  expected  to  be  considerably  larger  than  last,  uotwithstand- 
"  Ing  increased  local  consumption."  This  has  been  the  tenor 
of  the  reports  from  India  for  a  long  time.  Egypt  also  gives  the 
same  promise.  They  had  an  excellent  Nile,  and  the  report  is 
that  it  has  resulted  in  their  having  an  excellent  yield,  though 
during  late  weeks  the  receipts  have  been  running  smaller.  And 
as  to  our  crop— well,  we  will  not  finish  that  sentence,  because  it 
makes  some  of  our  Southern  friends  billious.  But  it  is  signifl- 
-cant  of  the  situation  now,  that  believers  in  4.9  and  5.2  have 
retired,  and  that  there  are  very  few  believers  in  less  than  5.5 
■left ;  pretty  soon  they,  too,  will  all  be  gone,  and  then  the  esti- 
mates will  creep  up  slowly,  until  the  whole  chorus  will  join  us 
in  saying,  there  is  no  dearth  of  cotton  this  year. 

Now,  we  do  cot  pretend  to  know  anything  about  the  effect 
of  all  these  facts  on  the  cotton  market,  but  most  certainly  we 
think  if  we  had  the  crop  under  our  control  and  wanted  to  make 
the  most  out  of  it,  we  should  try  to  roll  off  on  Liverpool  at 
-current  prices  a  good  big  bunch  of  our  present  burden. 

Nbw  York  Cotton  Exchanqe. — It  seems  that  the  names  of 
-candidates  for  membership  at  the  Cotton  Exchange,  after  being 
passed  by  the  Committee,  must  be  posted  five  days  previous  to 
Monday  before  they  can  be  voted  on.  The  required  time  not 
having  yet  expired  for  applicants,  we  cannot  give  the  ballot's 
result  before  another  Saturday.  There  will  be  a  ballot  next 
Monday. 

We  have  to  correct,  as  elsewhere  stated,  a  misprint  last  week 
tis  regards  the  price  of  a  seat  sold.  Instead  of  $5,000,  as 
printed,  it  should  have  been  $3,900.  A  sale  has  been  made 
since  then  at  $5,700. 

The  list  of  visitors  to  the  Exchange  this  week  is  as  follows: 
C.  L.  KrtOt.  L.  I.  I  J.  .T.  Kishcr,  St.  Louis. 

8.  E.  AiiHteu,  8avnnnali.  I   WiiUey,  Liverpool. 

H  A.  Green.  Wiuo.  'I  I'X.-.s.  1  Jay  J.  Kead.  Cliioaito. 

W.  K.  Uiissell,  Noi-fiilk.  I  \V.  U.Vau  VoorUiss.  Jr.,  New  York. 

J.  C.  Tboinas,  Ciuciiiiiutl.  | 

Jute  Buit.s,  Bao  iijio.  Etc.— There  has  been  no  improvement 
in  the  market  since  our  last  report,  and  but  little  business  is 
•doing,  'i'hu  only  .sales  making  are  for  jobbing  wants,  but  large 
parcels  are  not  wanted.  Holders  are  not  pressing  goods,  how- 
•ever.  and  prices  are  fairly  steady,  though  a  plump  offer  of  a 
sthade  less  rhan  quotations  would  be  accepted  for  a  quantity. 
At  the  close  the  quotations  are  S]4(g8J^c.  for  1;!^  lbs.,  8?4@9c. 
for  1%  lbs..  9>g(a9M-  for  2  lbs.  and  10M@llc.  for  standard 
■weighls.  Jute  bntis  aie  in  the  same  position,  and  beyond  a  few 
lOO-bale  lots  we  do  not  hear  of  any  sales  being  made.  Buyers 
are  nut  anxious  to  operate  at  the  miment,  and  sellers  are  not 
forcing  goods,  but  there  is  an  easier  feeling  to  prices,  and 
though  2  11-16@2%c.  for  paper  and  2%@3  1-lGc.  for  bagging 
grades  are  the  figures,  less  will  be  accepted  at  the  close. 

CoMPABATiVB  Port  Reobipm  asd  Daili  Crop  Movexest.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  ma.y 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881,  has  been  as  follows: 


Monthly 
Beeeipta. 


Bept'mb'r 
October. . 
Kovemb'r 
Oeoemb'r 

Sotalyuor  3,197,637 

FUo'tage  of  tot.  pori 

receipt*  Dec.  31  .. 


Year  Beginning  September  1. 


1881. 


425,770 
837,349 
951,078 
933,440 


1880. 


458,478 

968,318 

1.006,501 

1,020,802 


3,454,099 


TtUSO 


1879. 


333,643 

838.492 
942,272 
956,464 


3,K0,871 


62-39 


1878. 


288,848 
689,264 
779,237 
893,664 


2,651,013 


5960 


1877. 


98,491 
578,533 
822,493 
900,11!) 


2,399,630 


55-21 


1876. 


236,868 
675,260 
901,392 
787,769 


2,601,289 


64-42 


■niLs  Statement  shows  that  up  to  Dec,  31  the  receipts  at  the 
Pc^  l"',"  y*"*"^  ^'"■'*  258,462  bale«  less  than  in  1880  and 
ib,76ti  bales  more  than  at  the  same  time  in  1878-79.    By  adding 


to  the  above  totals  to  Dee.  81  the  daily  receipt*  aince  that  tlm«, 
we  shall  be  able  to  reaob  an  ezaot  oomparison  of  the  moTement 
(or  the  different  yean. 


1881-82. 

1880-81. 

187*40. 

1878-79. 

1877-78. 

ivjvn. 

Tot,Uc,31 

3,107,637 

3,454,099 

3,120,871 

2,651,013 

2,399,636 

2,601,289 

Jan.  1.... 

B, 

20,294 

15,776 

0,614 

18,351 

18,523 

"    2.... 

28,830 

8. 

30,208 

22,227 

30,235 

16,245 

"    3.... 

24,329 

23,424 

30,790 

36,437 

18,957 

15.384 

"    4... 

17,92« 

11,808 

B. 

14,949 

31.491 

12,671 

"    8.... 

23,405 

13,307 

23,549 

B. 

20.055 

12,891 

"    0... 

37.231 

10.773 

22,906 

33,248 

8. 

13,218 

"    7..., 

17,951 

25,039 

19,029 

14,528 

31,763 

0. 

"     8.... 

8. 

17,286 

17,551 

14,391 

24,319 

27.877 

"    9..., 

21.610 

8. 

34,762 

20,046 

17,404 

14,735 

"10.... 

16,34S 

26,830 

20,411 

23.926 

19,321 

14,174 

"11... 

15,187 

18,066 

B. 

13,778 

29,232 

15,706 

"  12  ... 

12,362 

20,086 

22,132 

B. 

27.093 

19.317 

•'  13... 

31,380 
3,444,225 

18,509 

21.127 

23,732 

8. 

19,037 

Total 

3,663,661 

3,380,011 

2,877,892 

2,667,862 

2,801,067 

Percentaxe  "t  total 

TKwr  rec' 

nc  Jan.  13 

62-40 

67-57 

0471 

.  61-39 

69-36 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  221,436  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  64,214  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  liad  lieen  received  to 
January  13  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tutioorin,  Carwar,  Ac, 
enable  us.  in  connection  with  our  previously-received  report  from 
Bombay,  to  f urnLsh  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  srive  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jan.  12. 

BOMBAY  BECEIPTS  AND  SUIPMIsrn'S  FOR  FOtJR  TKAB8. 


Shipmenia  thia  week. 

Shipmenia  at>ice  Jan.  1. 

Reeelpta.^ 

year 

Great 
Brifn. 

Conti- 
nent. 

Total. 

Oreal      Conti- 
Brilain    nenl. 

Total. 

Thia 
Week. 

Jan.  I. 

1882 
1881 
1880 
1879 

23,000 
1.000 
1,000 

6,000 

2,d'o6 

29,000 
1.000 
3,000 

30.000 
6.000 
6.000 
4,000 

16.000 
7.000 
3.000 

-./.ooo 

40,000 

13,000 

9,000 

6,000 

23,000 
23.000 
17.000 
U.OOo 

02.000 
39,000 
23,000 
26.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  5,000 
bales,  and  an  iiicrea.ie  in  shipments  of  23,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  33,003  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

OALCUTTA.  MADRAS.  TUrrCORtS.  CARWAR.  RAKOOOM  AND  KHRRAOKKK. 


Shipmenia  thia  meek. 

Shipinentt  linee  Januari/  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat          Oonti' 
Britain.         nenl. 

Tola. 

1832 

1881 

188.> 

1879 

6,000 
4.000 
2,000 

2,000!      8.00)!        9.000         15.000 
2.000        0,000         20.000         18.000 
3,000        5,000  '        5,000           6,000 
1         4,000           4,000 

24.00f 

33,'>>i> 

11,000 

8,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2.000  bales  more  than  same 
week  la.";!  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  ai;d  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

KXPORTS  TO   KOROPK   FROM   ALL   ISDIA. 


"'^iri-menta 

1882. 

1831. 

18(«0. 

to  all  Europe 
from— 

Thia         Since 
teed:.       Jan.  1. 

ThiM 
teeek. 

Since 
Jan.  1. 

Thia 
week. 

Since 
Jan.  1. 

Bombay 

All  otberp'rtfl. 

29.000'       4«,000 
•S.OOOJ       24,000 

1,000 
6,000 

13.000 
33,000 

3,000 
5.000 

9.000 
11,000 

Total 

37,000'       70,000 

7,000 

51,000 

8,000 

20.000 

This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Jan.  12,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexaitoria  RECEipra  and  Shipmests. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Eijypt, 
Jan.  12. 

1831-«2. 

1880-31. 

1S7P-S0. 

Bec«ipt8  (eantars-)— 
TbU  week.... 
Since  Sept.  1 

110.000 
2,227.550 

135.000 
2.005,000 

1:5.000 
2.700,000 

Thia 
uieek. 

Since 
Sept.  1, 

Thia 
teeek. 

Since 
Sept.  1. 

Tkit 
toeek. 

Sine* 
Sept.  1. 

Exports  (bales)— 

10,000 
11,319 

141,000 
77,029 

11,000 
1,471 

132,000 
45,503 

8,000 
5,-J09 

174.000 

To  Continent 

101,458 

Total  Europe 

21.319 

218.029 

12,471 

177,593 

13,269 

275,453 

*  h.  oantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  12  were  110,000  cantara  and  the  shipments  to  all  £arop« 
were  21,319  bales. 
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MAKOiraOTEB  Mabkot.— Oar  report  received  from  Manchester 
to-night  states  that  the  market  for  both  twists  and  shirtings  is 
quiet  but  firm.  We  give  the  prices  of  to-day  below,  and  leave 
pievions  weeks'  prices  for  comparison; 


KOTll 

"  18 
"  25 

Deo.  2 
"  9 
"  16 
•<  23 
"   30 

Jan.  (> 
f   13 


1881-92. 


32»  Cap. 
Twitl. 


a.      A 
914310 

9>4910 

938310>« 

938®10>a 

938910%  C 

9>4®10      ' 

9'8»10 

93«310 

9^8310 

9!%al0 


8I4  lb>. 
Shirtings. 


Oott'n 

mi. 

JJp  lis 


a. 

G 
p  6 
ti    6 


0  0 
0 
G 
6 
G 
G 


■88 

as 

®8 
®8 
®3 
®» 


d 


(i    G    ®8 


<l. 

67,8 
68,6 
6I3 


lis     6II1C 


«i»18 

G-i,e 

6II1P, 


188C-SI. 


32«  Cop. 
Iwist. 


d. 

9'4 
9 '4 
9»8 
908 
9»a 

91>8 
9»8 
958 

9'8 
9% 


d. 

®10 

a  978 

®10 

®10 

®  9''e 

®10 

®10 

®10 

®10^ 

®10l2 


8*4  Ws. 
Shirtings. 


Cotl'n 
Mid. 
TTplds 


d.      8.  d. 

9    ®8  0 
7ia®7  10i3 

9    ®S  0 

9    ®8  0 

9    #8  O 

0  ®8  m 

0    ®3  Ik! 

0    ®3  li« 

lis®8  41a 

0    ®8  3 


d_. 

6"i6 

6% 

6II16 

611,8 

6=8 
6l;'i6 

6^ 
6:54 

6=8 


Bales  of  tlie  week bales. 

Of  whlcli  exporters  took 

Of  wliich  Bpeculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


JJ  :<;.  23.      Dec.  30.      Jan.  6. 


76,000 

9,500 

7,300 

5.5,000 

2,800 

7.20(1 

471,000 

341,000 

,"59.000 

27,500 

230,000 

227.000 


43,500 

1,500 

1,510 

34.000 

12,000 

1 1 ,000 

481,000 

351,000 

80,000 

57,000 

292,000 

230i000 


38,500 

1,510 

1,430 

23,000 

2.500 

8,100 

519,000 

330,000 

82,000 

61,000 

302,000 

240.000 


Jan.  13. 

63.000 

3,700 

2  500 

47,000 

2,200 

.•^,800 

572,000 

41:1.000 

117,000 

81,000 

312,000 

235.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  «f  the 
week  ending  Jan.  13,  and  the  daily  olosiu);  prices  of  spot  cotton,  have 
hean  as  follows: 


SHiPPiNa   News.— The  exports  ot  cotton  from  the    United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

120,023  bales.    So  far  as  the  Southern  ports  are  coaeerned,  these 

•re  the  same  exports  reported  by  telegraph,  aud  published  in 

the  Chromcle  last  Friday.    With  regard  to  New  York,  we 

include  the  manifests  of  all  vessels  cleared  up  tD  Wednesday 

night  of  this  week:  „      , ,   , 

"  Total  bales 

■bw  York— To  Liveroool,  ocr  steamers  Arizona,  2,090. ...City 

of  BruBsels.  J,v:67. ..City  of  Chentcr,  1,581. ..Teuoer,  1,493  6,431 

To  Bremen,  per  steamer  Mosel,  1,637 ^'^Xk 

To  Hamburg,  per  steamer  Bohemia,  900 900 

To  Amsterdam,  per  steamer  Stella,  423 4i.J 

To  Antwerp,  per  steamers  P.  Caland,  414 Vaderland.  39.  4o3 

Kkw  ORLEANS— To  Uverp'-ol,  per  stc.amer  St.   Louis,  4,035 

per  ship  Drc:uluouKht,  5,600... .Orient,  0,167 lo,803 

To  Havre,  per  steamer  Camden,  4,367 per  bark  Ontario, 

2,975..... 7,342 

To  Bremen,  per  steamer  CharriuKtou,  4,000 f'99J! 

To  Reval,  per  steamer  Cydonia,  5,000 5,000 

To  Malaga,  per  bark  Kilco,  1.400 ^•'f" 

To  Genoa,  i)cr  bark  Guiseppci  Lanata,  1.40G 1,406 

To  Salerno,  per  bark  Niiovo  Mondo,  1,510 1,510 

Coahleston- To  Liverpool,  per   barks  CypniH,  3,783  Upland 
and  102  Sea  Island. ...Ediua.  1,900  Upland  aud  ih  Sea 

Island ■ 5.8§2 

To  Cork,  for  orders,  per  brig  Varnaes,  956  Upland 9o6 

To  Havre,  per  bark  Hebe,  1,100  Upland  and  3 )  Sea  Island. .  1,135 
To  Bremen,  per  steamer  Vlol.a.  4.802  Upland — per  bark 

Trenmor,  1,039  Upland  ..per  brig  Kiclstedt.  1,700  Upland  7,591 

To  Barcelona,  per  bark  Resue'ta,  2,050  Upland 2,050 

To  falma  de  ^lajorca.  per  bark  Ciscar,  8 10  Uiiland 8 10 

Savannah— To  Liverpool,  per  barks  Chrysolite,  4,000  Upland 

Memlo,  2.930  Upland St.  Cliristophorua.  1,931  Upland  8,831 

To  Bremen,  per  steamer  Naples,  7,100  Upland — per  bark 

Svanen,  1,700  Upland 8,803 

Tbxas— To  Liverpool,  per  barks  Bjoru, 1,219 Flora,  1,819 3,033 

To  Havre,  per  barks  F.  H.  Drews,  1,852 — Papa  Giacomo, 

1,274..... 3,126 

To  Amsterdam,  per  bark  Chnstlane,  l,aOO 1,300 

To  Vera  Cruz,  per  steamer  Whitney,  1,303 — per  brig  Kana, 

853 2,15G 

■Wilmington— To  Bremen,  per  bark  Christine,  1,180 1,180 

IfOBFOLK— To  Liverpool,  per  steamer  Oallego,  6,798 — per  ship 

I'arenti,  2,255 per  bark  Olive  Mount,  3,296 12.349 

To  Havre,  per  bark  Hilda,  2,580 2,580 

Baltimore— To  Liverpool,  per  steamers  Caspian,  1,500...  Chil- 
ian, 3,194.... Thanemore,  2,760 •- 7,454 

To  Bremen,  per  steamer  Leipzig,  2,383 2,383 

Boston- To  Liverpool,  per  steamer  Batavia,  440 410 

Philaueli'Iiia- To  Liverpool,  per  steamers  Ohio,  625 — Penn- 
sylvania, 900 1,525 

Total 120,023 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Spot. 

Market,  } 
12:30  P.M  5 

>:id.Upl'ds 
[Vxi.i.Orrns 

Sales 

8p.)C.ifeexp. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thurad'y. 

Frutay. 

Harden'!?. 

6 --a 
6% 
8,000 
1,000 

Mod.   tnq. 

freely 
supplied 

0=8 

6% 

10,000 
1,000 

Firm. 

6»8 
034 

10,000 
1.000 

steady. 

611,8 
613,8 

14,000 
1.000 

Mod.   Inq. 

freely 
supplied. 

Gl'is 

613,c 

10,000 
1,000 

Steady. 
Dull. 

Easier. 

at  Us 

61:.;, 

8.000 

1,000 

Futures. 
Market,  } 
12:30  P.M.) 

-Market,   } 
a  P.  M.    J 

Quiet. 
Dull. 

Steady. 
Firm. 

Quiet. 

Barely 
steady. 

Dal!. 

Barely 
steady. 

Weak. 
DaU. 

The  actual  sales  ot  futures  at  Liverpool  for  the  same  weeiv  are  given 
below.  These  sales  are  on  the  basis  ot  Uplands,  Low  Middliag  olauje, 
unless  otherwise  stated. 

BATURDAT. 

Djlivery.  d. 

Apr.-May G^^jj®  % 

MHy-June '>i:i]8 

Jun6-.Iuly 6'8 

July-Aug, 6i»i3 

MONDAY, 
Juno-July..  ..GaTjjaTg 
July-Aug...  62932  e>'^i8 

Mar.-Apr H% 

Aug.  Sept 6SI32 


Delivery.  d. 

Jan O^a 

Jan.-Feb 608 

Feb.-Mar 6iiin 

Mar.-Apr 62332 


Delivery.  d. 

Feb.-Mar 621,3 

Jime-.Iulv G'-fjj 

July-Aug G^'ji 


Jan 65a 

Jan.-Feb 6'^ 

Feb.-Mar 611,6 

Apr.-May 62ii.,2 

May-June Si^io 


Feb.-Mar 

Apr-May  . .    . 

May-June 

Juno- July  ... 


..G33.,s 
..613,, 

..62»j, 


TCBSDAT. 


Jan 611,6  IMar.-Aor.    ...     ..6i3i6 

Jan.-Peb GH, a    Apr.-May 62732 

Feb.-Mar 6=^     |  May-June....  e'sa^Oaa 

Wednesday. 


Bretncn 
and    Ams- 
Ham-    ter- 


Hew  York. 
H.  Orleans 
CbarlestoD 
Savannah . 

Texas 3,038 

Wilmington 


Malaga. 

Jiarce-  Genoa 
lona  (C-    and 
Palma  Saler- 
no. 


Vera 
Cruz. 


Liver- 
pool.   Havre,    burg.  dam.  Majorca,    no.       Orut.  Total. 
6.431     2.587       423    9,394 

15,802    7,342    4,000    1,400    2,91«    36.400 

5.880  1,135    7,591     2,890    18,452 

8.881     8,800    17,681 

3,126    1,300    2,156  9,620 

1,180    1,180 


Jan.-Feb Giijs 

Feb.-Mar 6^33832 

Mar.-Apr..  .62532®13,8 

Apr.-May 62733 

May-June e's 

June-Joly ei^ig 

Feb.-Mar 62332 

Mar.-Apr 62633 

Apr.-May 613,8 

May-June 678 

June-.July  ..% 62832 

July-Aug 63I32 


Julr-Aug G3I30 

Mar.-Apr 623  jj 

Apr.-May 613,6 

Jan.-Feb 62:,,2 

I  June-July 6'8 

Thdrsday. 
Jan.-Feb. ...6iiit®2S33 

Feb.-Mar (i\ 

Mtw.-April 613i8 

Apr.-May 62132 

Aug.-Sept 7 


June-July S^^ig 

July-Aug 7 


Mar.-Apr 6% 

MavJim" ii27.i2 

Jan.-Feb Gii,« 

Mar.-Apr 625.,2 

June-July 62334 


Mar.-Apr 6'»32 

Jan.-Feb 6ii,8 

Feb.-Mar 623,^ 

Apr.-May 613,6 

Feb.-Mar Ii\ 


Feb.-Mar 62332  I  Apr.-May 

Mar.-Ajir G2532»'8  I  May-June 


Friday. 

613,6®23.,2 
..6  78  a  27^2 


June-July..  ..629.^2®58 
July-Aug 61^x6 


MorfoUr....  12,349    2,580    14,929 

Balttmore..  7,454    2,388    9,812 

Boaton 440 '<40 

Fblladelp'a  1,525    1,525 


Total...  61,80011,133  26.516    1,723    4,290    2,016    2,156  120,023 
Included  in  the  above  totals  are,  from  Now  York  to  Antwerp,  453 
bales;  from  New  Orleans  to  Reval,  5,000  bales;    from  Charleston  to 
Cork,  for  orders,  956  bales. 

Ootton  freights  the  past  week  have  been  as  follows; 


Uverpool,  steam  d. 

Do  Ball...d. 
Bayre,  steam e. 

Do     sail e. 

Bremen,  steam,  .e. 

Bo       sail e. 

Hamburg,  steain.d. 

Do  sall...d. 
Amst'd'm,  steam.e. 

Do         aall...d. 

Baltic,  steam d. 

Do     sail c. 


,8a(ur.       Ifon 


Bjaa  14 
ISjj' 

'Is 

J3®fl,g 


552®  "4 
"32* 

hi 

iaa9i8 

38 


Tues.     Wednes.   Thurs.       Fri. 


63a  a  "4 

"32* 

ht 
ia39ig 

38 


3l6»'4 
"32* 
'i« 

■'la 
ht 

38®13,2 
"32»36 


Sis®"* 

"33* 

'is 

hi 
hi 

38®1333 


3l8»'-4 

"38* 

7l« 

ht 

he 

%®"32 


ll32'3>38    "32®38 


'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following; 
•tatemenf,  of  the  week's  sales,  stocks,  &e.,  at  that  port: 


BREADSTUFFS. 

Friday.  P.  M..  January  13,  18^3 
The  flour  market  shows  some  farther  depression.  The  effort 
to  sustain  valnes  by  quoting  the  wheat  market,  in  the  face  of 
large  stocks  and  limited  demand,  was  not  maintained,  and 
receivers  seemed  quite  inclined  to  press  sales  from  wharf  as 
well  as  reduce  stocks  in  store;  a  still  lower  range  of  values  is 
the  consequence  Rye  flour  and  buckwheat  flour  have  also  de- 
clined, but  corn  meal  has  ruled  comparatively  steady.  To-d^y 
the  market  was  dull,  the  weather  being  very  unfavorable  to 
trade. 

The  wheat  market  has  been  dull,  and  although  very  little 
change  in  values  can  be  quoted  the  tendency  has  been  down- 
ward. There  has  been  something  doing  for  export,  and  the 
visible  supply  is  not  excessive;  but  receipts  at  the  West  again 
compare  very  favorably  with  one  year  ago — so  much  so  that 
all  apprehensions  of  a  scarcity  during  the  current  crop  year 
are  at  an  end.  The  new  crop  of  spring  wheat  is  yet  held  back 
from  the  seaboard,  and  it  is  said  to  be  of  such  indifferent  quali- 
ty that  it  would  find  little  acceptance  with  shippers.  To-day 
the  market  was  weak;  very  little  done  for  export;  No.  2  red 
winter,  $1  45  for  February  and  $1  47  for  March. 

Indian  corn  has  met  with  a  slow  trade  and  spectilation  in  No. 
A  mixed  has  turned  toward  lower  prices.  Stocks  and  current 
supplies  are  ample  at  current  values.  If  there  be  any  impor- 
tant deficiency  in  the  late  crop  it  can  hardly  be  revealed  before 
the  late  summer  months.  There  has  been  a  scarcity  of  white 
corn,  and  prime  grades  of  Western  and  Southern  have  sold  at 
79@S0c.  There  is  some  Southern  yellow  corn  arriving,  but  it 
sells  at  little  more  than  the  price  of  Western.  To-day  the  market 
was  dull,  with  No.  2  mixed  selling  at  70c.  for  February  and 
^Ti%<i.for  May.    U^e   was    more   active  early  in  the  wtek  for 


i 
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export  to  the  Cuntiaent,  and  prime  cargoes  sold  at  06000^. 
Buckwheat  is  dull  and  lower.  Barky  haa  been  in  better 
demand,  but  the  advance  aiiked  han  still  kept  busioess  within 
narrow  limits,  and  to-day  the  business  was  trifling. 

Ont.i,  though  varying  somewhat  from  day  to  day,  show  very 
little  change  from  last  Friday.  Current  supplies  are  quite 
moderate  and  well  held.  To-day  the  market  was  deprefsed  by 
free  receipts  at  the  West,  No.  2  mixed  soiling  at  49 >6®40!>ic.  for 
both  February  and  May. 

The  following  are  closing  quotations: 


flmtr, 
Ko.  2  iiprlnK...»  bl>l.  $."  00»   3  83 

No.  2  winter 3  ftO*  4  13 

Winter  imi>erniie 4  23(»   4  03 

8i>rln(!  siiiKirlltie lOO*  4  30 

Bprlni;  wlmiit  <'.\trM..  4  74*   5  25 

do  .KXatidX.^X...  5  S0»   tt  50 

Wl».  .t  .Mlrn.  ryinuU.  8  00»   6  50 

Winter shliip'K extras.  5  00*  5  50 

do  XXaudXXZ...  6fl5»6  73 

Pateuta 650»900 

City  HliiiipInK  extras.  0  90a   7  35 
Boiitlu'rii  bHKers*  and 

fiimlly  litaiKU GHOIt  7  75 

Soul  li'ii  nblp'K  extras.  5  50»   0  00 

Kyu  tiDiir,  ftiiperUne..  4  409  4  83 
Ouru  luoal  — 

Wi'dteni,  Ac 3  339   3  73 

Bran.lvwlne.  .*«....  3  75»   3  85 

Buckw'l  llour.lOOIbs.  3  253   3  50 


Oratn. 
Wheat- 

SprtnKPor  bus'i ■»  — 

K«d  winter 133    ai  47 

Red  winter.  No.  2    142»4d>144>a 


White 

1  32 

9142 

Com— We«t.  mixed. 

t.7 

»    71 

West.  mix.  No.  2. 

70 

«     71 

Western  yellow.. 

70 

■a    73 

Western  wlilto... 

75 

9    80 

Rye 

03 

■»    97 

Oats— MUed 

48 

»  smi 

White 

50 

«    52»s 

Barley— 

OauartaNo  1.... 

1  10 

91  18 

Canada  bright... 

91  20 

State,  4-rowcd... 

103 

91  10 

State,  2-rowed... 

90 

9    92 

Buckwheat 

PO 

9    95 

Barley  Malt- 

Canada  

123 

9133 

State  

100 

91  13 

(From  the  "  lfcu>  Turk  ProJaet  BxehanQe  Wetkty.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  p^ris 
for  tke  week  ending  Jan.  7.  1882: 


Flotir, 
bb!: 
At—  (190  (6».) 

OhlcaKO 44.762 

Ullwaukee 57.330 

Toledo 571 

Detroit 4,235 

aeveland 1,007 

St.  Louis 21.933 

Peoria 760 

Doluth 


Wlitat, 
6iuA. 
(00  Uu.l 
178.20(1 
IS'4,200 
71.403 
33,530 
3,.3.30 
78.975 
12.323 


Cora, 

bush. 

(56  <6*.) 

515,214 

19.000 

43.336 

11.437 

10.330 

317,500 

313.450 


Oi»<»,     Barley,     Jiye, 

bush,      btish.       bush. 
(32  lbs.)  (48  lbs.)  (36  Ihi  ) 
263,422  179.671    20.693 

51.020    80,593    15,500 

6.776       

9.480 

10,400 

73.565 

77,330 


4,7*0 

3.000 

85..500 

18,700 


60 


3.000 
9,000 


Total 131. 19S      574.272  1,232.277     492,019  372.206     48  273 

Same  time '81.  170.620     805,2511.290,810     480,101303.045    47,862 

Total  receipts  at  same  ports  from  Dec.  26,  1831,  to  Jan.  7, 
1882,  ai  compared  with  the  previous  three  years  : 

1881-82.             1880-81.           1879-80.  1878-70. 

floor bbls.          238.383            304,911            222,010  211.422 


Wheat... 
Com.... 

OaU 

Barley. . 
Rye 

. .  bush. 

1.128,160 

2.102,620 

1.022  007 

782.9;f9 

100,309 

1.603,801 

2.4  6,24/ 

;i25,670 

7.16.872 

91.8J5 

2,500,659 

4,259.87  4 

803.726 

310.034 

132,112 

2.034.396 

2,l09.2(il 

718  938 

217,408 

111.390 

Total  i!-.iin  ....     5,13i5.19l         5,7893J8         8,100.053         0,03i.09D 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  aecumalatio.T  at  lake  and  seaboard 

?iorts.  and  in  transit  by  rail  and   water,  Jan.  7,    1882,  was  as 
oUows: 

In  store  at— 

Hew  York 

Do.  afloat  (est.) 

Albany 

Buffalo ,. 

Ohlca<n> ...^ 

Milwaukee 

Dulutb 

Toledo 

Detroit 

Oivrego.. 

St.  LoulB 

Boston 

Toronto 

Montreal 

Phlla<lelphta 

Peoria 

ludlanaiMills 

Kausaa  City 

Bnltln'.rre 

Down  Miss'pl 

OnraU 


Dvaama  Cotto5  Ooodb.— The  exporta  of  domeatioa  for  (be 
week  ending  January  10  were  2,4i)7  package*  (inclading  I,7i7 
to  China,  205  to  IT.  8  of  C  •lombia,  82  to  Venexuxla,  Ti  Ut  Mnxieo, 
71  to  llayti,  70  to  Uruguay,  &e.).  and  Num«  fair  ord>-r«  were 
placed  with  agents  for  g<H^t  to  be  made  Tb^re  wa<  »  mode- 
rate demand  for  bruwo,  bloach>*d  and  colored  co'tona  by 
jobbers  and  converters,  bat  selections  were  mostly  conflned  to 
relatively  sma  1  parcels  of  the  various  grades  PrJc-'S  ruUd 
steady  on  the  inuHt  desirable  plain  and  colored  cottons,  and 
stocks  are  small  iu  view  of  the  largo  demand  in  sight.  White 
good.s,  pique  >  and  Marseilles  and  cnxrhet  quilts  were  fairly 
active,  and  further  large  deliveries  were  made  by  agents  on 
account  of  former  ordiru.  Print  cloths  were  quiet,  and  CIx64'h 
were  a  fraction  lower  at  4c.  less  1  per  cent  for  "s(Mits,"  and  4c. 
less  one  half  percent  for  "futures  to  April."  but  56xt>0'rt  were 
steady  at  3.)^c.  cash  because  of  the  liiniti-d  supply.  Medium 
fancy  prints  and  shirtings  were  rather  m'>re  active  in  demand, 
and  there  was  a  very  good  business  in  dr<-ss  gingham^*,  leading 
makes  of  which  are  hravily  sold  ahead.  Print-^d  piques  and 
lawns  were  lightly  dealt  in,  as  were  cotton  dress  gjods,  but 
fancy  skin ings  met  with  considerable  sale.s. 
^  Domestic  Wooi.es  Goods. — ^There  was  a  aomewhat  butter 
demand  for  small  parcels  of  light-weight  casMimeres  and 
suitings  by  the  clothing  trade,  and  some  fair  sales  of  worsted 
and  cofton-warp  worsted  coatings  were  mad-;  t>  the  sanii  clas.4 
of  buyers.  Heavy  ras-iimeres  are  only  in  moderate  supply  as 
yet,  but  some  fair  orders  (forfuture  delivery)  havealready  been 
placed,  and  there  wa-<  an  increased  busine.ss  iu  overconiingj', 
several  makes  of  which  have  lately  been  opened  by  agents. 
Prices  of  clothing  woolens  are  firmly  maintained  owing  to  the 
npward  tendency  of  the  staple  and  the  limited  stocks  of  goods 
on  hand.  iSuiting  flannels  continued  in  steady  request,  bn^ 
other  flannels  and  blankets  were  in  light  demand,  as  were 
shawls,  skirts  and  worsted  dress  good-i.  Ke  itucky  j-'ans  and 
satinets  nled  quiet  and  steady.  Carpets  were  fairly  active  is 
jobbers'  hands,  and  prices  remain  firm.  Knit  underwear  and 
hosiery  were  in  moderate  demand,  and  large  d-liveries  were 
made  by  agents  in  execution  of  back  orders. 

FoREio.v  Dry  Goods. — The  general  demand  for  irapartei 
goods  has  continoed  light,  but  thwre  was  a  fair  buiine.ss  in  a 
few  specialtie.t,  such  as  dre.ss  lineiu,  embinideries,  laces,  etc., 
adapted  to  the  wants  of  manufacturer.H.  Sillsv,  dress  Koodn  and 
millinery  goods  were  mostly  quiet,  and  housekeeping  lin<iut 
were  in  limited  request,  but  steady  in  price. 

Iinportallous  of  Urr  ii<><>d«. 

The  importations  of  dry  go>d<  at  thl-f  p  )rt  for  the  w.'ek 
ending  Jan.  5,  1SS2,  and  since  Ja-inary  I,  a-il  the  sain;  fa<;  s 
for  the  cctrai)')  idiag  periods  of  1S81.  are  as  follows: 


Wheal, 

Corn, 

Oals, 

Bartci/, 

Kyr, 

htuih. 

biish. 

friurA. 

huKh, 

bush. 

4.557.710 

5.240..M5 

362.631 

79.703 

117.416 

574.000 

528,000 

155,000 

220.000 

116.000 

1..300 

87..-.  00 

27.000 

171.00) 

51.000 

636.031 

2.32.035 

16,787 

306,332 

9,059 

3,703,104 

5,230.399 

839,322 

378,9-29 

430.755 

1,127.066 

5,382 

11,279 

238.811 

109,100 

623,000 

1,007,131 

214.931 

22.02  i 

13.464 

14,029 

683,393 

21.829 

33,l9-> 

32.781 

...... 

140,000 

170.000 

f>23.O0O 

32,000 

715.625 

1,000.840 

155,281 

69.383 

87„'.59 

26.159 

450.237 

130.52!) 

20,287 

2,268 

209.007 

1.913 

286,114 

14.913 

118,662 

59.115 

63,020 

22,903 

36,356 

3 10.345 

496.306 

110.000 

26.832 

l;i8.680 

139.208 

11,011 

127,191 

346.600 

112,600 

61.8(.0 

18.HOO 

302,277 

158.038 

y39,D25 

7,715 

1,877.490 

977,681 

0..388 

22.904 

515,423 

1.269,089 

3J3.277 

122,665 

44,768 

Tot.  Jan.    7,  '82. 

Deo.  31, '81 

Dec.  24, '81 

Deo.  17, '81 

Dec.  10, '81 

Jan.     8, '81 


.  17.530.421  16,126,381  2,628,193  2,818  533  1,248,961 
.  17,762,769  16,801.137  2.747,2112.972,274  1,301.723 
.  17,924.617  17.:i82.227  2.734,109  2,892,101  1,317,978 
.  18,246..398  17,932.268  2.589.090  2.834.627  1,323,911 
,.  18  503,725  18.399.904  2.719.017  3.124.'265  1,232.011 
.  '28,892,132  16,651,179  3.732,855  3,213,883     846,442 


THE    DRY    GOODS    TRADE. 

Friday,  P.  M.,  Junuary  13,  1882 
The  arrival  of  a  good  many  package  buyers  from  the  South 
and  Southwest  has  imparted  more  animation  to  the  dry  goods 
trade,  and  led  to  a  moderately  increased  bu.sinesa  in  some 
descriptions  of  goods.  The  most  staple  cotton  and  woolen 
fabrics  were  only  in  moderate  demand,  but  there  was  a  fairly 
active  business  in  ginghams,  white  g^ds,  piqnes,  quilta,  hos- 
iery, gauze  underwear,  notions,  4c.  Printed  calicoes  have 
also  received  a  fair  share  of  attention,  and  a  few  orders  were 
placed  by  the  clothing  trade  for  heavy  cassimerea  and  over- 
coatings for  future  delivery.  The  jobbing  trade  has  shown 
a  slight  improvement,  the  distribntion  of  staple  and  depart- 
ment goods  having  been  fully  as  large  as  ia  osaally  witnessed 
at  this  time  of  the  year. 


^ 

n 

&                     1. 

!■? 

S 

«              2 

«               X 

" 

g 

1 

ii 
i; 

§i :  Pi  1 

u 

■  0 

il 

-  H 

1: 

a  ■ 

S;  :  :  :  i 

■J 

£ 

iiiiil 

:  .  .  .  .  o 

n 

liihl 

^: 

T'' 

? 

4 

: 

X 

K 

*i> 

Mh-       ^ 

5 

-IW 

^ 

MO        »i 

■3 

rn 

tco 

b>  -1 1;  i  ij 

O 

ic-l 

a  X  tc  -  a 

; 

ir. 

urt:w*i 

-.; 

a  1 

* 

1.1 

Uli-iOB 

*- 

z 

^ 

be*' AlwCC 

li 

:  A 

,x 

OjO 

*.  tr  *j»  —  •-' 

r. 

•X 

-1 

Ii  T  ta-    ' 

^i 

■    ^ 
MM 

H'tci-'i:.- 

10 

is<x 

^M,0- 

--KOSTM 

- 

<' 

ICi.t 

-  -  r  -  ^ 

10 

CD  »  OCA- 

3 

U 

4> 

py, 

<•• — i-p; 

S  .- 

--*r 

-1  .-:-!  = 

T 

-1 

5 

X 

"T. 

CCti-^V^ 

• 

^ 

4- CO 

c.a — 1-1 

3 

X 

« 

*.  "C 

ZZU-:- 

t 

4* 

X  :^  3:  *£  «) 

M 

M 

1\ 

^ 

»— 

> 

_ 

5 

4 

» 

» 

-1 

-.» 

^•3       ^ 

> 

^ 

ft^     ^ 

K 

-* 

t:KMM;- 

8 

i 

•^ 

vto 

•X  ^UtCVI 

X 

7i 

iJ»-- 

CCi*-  <•-« 

(SOIW-.O 

?J 

10^ 

«sr*-"' 

■< 

10^4.  0>,w. 

^ 

»» 

O-J 

llU>ro  ^> 

ta 

cw 

y 

^ 

.'-^I^-J'-I 

t,  1 

oe 

2 

VI 

Mi:i;*^Ki 

■z 

.u 

9X> 

teUi-iio 

» 

ic 

? 

M 

00 
OB 

a 

<«..i-^  !:,.;;■ 

A 

i;i7.to::ciX' 

.fon 

X  c  "xV-t'o 

r 

-1 

00  3 

*-bbbb 

~i 

"i 

a 

^ 

* 

~c. 

.--I^^V 

3i 

of 

5 

CX-t 

KtClJKIO 

Jt 

^S 

0»-Vifs> 

Z^  J>i  ti  10 

I 

> 

10 

>4 

U 

ttIS 

bio 

*.  -J"  -"1  V. 
..  ~1  -1  -  > 

CIS 

rj^^". 

1 

r^ 

c;" 

t 

iT 

• 

cc 

« 

to 

kZ 

1 

r,V.^ 

5i 

»•! 

h-.'l5  — 

•a  a 

w^tO.. 

T. 

i:-x  =  <.      _ 

■  ~,' 

a 

*.— 

■«- 15  -Ji  -  it 

--Q0 

OtCi*.  — — 

b  io'vb'u      { 

1 

5 

•i 

c 

o— 

bi-'-ICoV" 
^Citc*.^ 

^ 

V 

J5 

■" 

--1 

1^3  j>ca 

» 

►-*■ 

li-a 

o 

(E>; 

-1  j.a-r,T 

-vi 

'«S 

t^  c;  ■»  --I M 

> 

X 
T 

r_ 

• 

1 

1  ^ 

,^ 

^ 

^ 

T 

^ 

I* 

>, 

M 

i  * 

Uife 

^     p- 

•1 

uu 

i.jb.1 

u 

lC.K.-*>.-       # 

s 

> 

cru 

-KO-JIS-I 

-I 

003 

UKIOMU 

X 

SEtiti  '^ 

X 

4 

'  -1 

a^Mso 

d^ 

10  to 

K; 

^. 

1  if^ 

c*. 

a-KS-ii 

•s 

c» 

O 

•--ICWM      1 

C 

I 

Vt 

*.-• 

V 

«.. 

*- 

-•-• 

-1 

*w 

-i3ijA.i: 

u 

.•■» 

-•i3wi:» 

• 

c. 

IfcH. 

S».j.i;  J 

a 

ooaix» 

^ 

15 

a. 

>-V.bi"  — 

b 

i-b 

-I0~l  X.- 

^ 

c..-ii:i.io 

s 

s 

IS 

IC3 

-lliWiO 

to 

at«.--io 

il 

—  w  -.3  **  o 

^*i 

I  w 

70 

Financial. 

13ond!s  of  aSuretyship. 

FIDELITY  &  CASUALTl'  C«. 

OF    yETT    YORK.        .„„,„.^ 

...et,  |375.0i«  00 

Capital 'inVe.tei  In  U.  S.Bond... 280  000  00 

On  depoa  t  with  InsuranoB  Department..  100,000  00 

omuTals  of  Banks.  Railroads  and  'iransp  rtatlon 
CompanlrK.  .Managers,  secretaries  and  clerKs  or 
Public  Companies,  Institutions  and  Commercial 
Arms,  can  obtain  tccurity  from  this  Company  at 
moderate  charfres.  *   j  ,.     *u« 

Tbe  bon.18  of  this  Cora|)anT  are  accepted  by  the 
courts  "f  the  Stnt'i  of  New  York. 

Fall  Information  as  to  details,  rates,  &c.,  can  be 
obtained  on  ai<pllcation  to  head  omoe,  187  Broad- 

Wm!  M.  RicnjiRns.  Prest.  John  M.  Cranb,  Sec'y. 
W.  HAHVEY  I.ee,  Inspector. 
DmKCTOBs— ueorxe  T.  Hope.G.  0.  Williams,  Geo. 
8.  Coe,  Charles  Dennis.  J.  S.  T.  Stranahan,  A.  B. 
Hull,  A.  8.  Barnes.  S.  8.  Chittenden,  H.  A.  Hurlbut 
W.  G.  Low,  David  Dow».  J.  D.  Vermilye,  Alex. 
Mitchell,  Wro.  M.  Richards^ 

Bonds  of  Sxiretyship 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TRUST. 

The  Guarantee  Co. 

OF   NORTH  AMERICA. 

Caah  capital 270,000 

Cash  assets  over 320,000 

Deposit  at  Albany 200,000 

President :  I         General  Manafcer : 

8IB  ALcx.  T.  Oalt.     I     Kdwabd  Rawlinqs. 

KEW    YORK    OFFICE: 
No.    47    W^IIiLIAm    STKEET. 

VThtre  all  Information  and  forms  may  be  obtained, 
or  from  the  Head  Offlee,  Montreal,  Canada. 

The  business  of    this  Company  la   solely  that  of 
Guarantee. 

ALKx.  a.  Clark,   u.  b.  bacon,  l.  r.  bacon. 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,   Neir  Ifork. 

Hny  and  sell  on  commission  all  Securities  dealt  In 
at  the  Aew  York  Stock  and  the  New  York  Mininfr 
BxcbnnKes.  Deposits  received  arid  interest  allowed 
Of)  ijalances. 

JohnPondib.  Bouard  Mebtens.  Aog.  Nathan. 

Pondir   &   Co., 

stocks.  Bonds  &  Inrestincnt  Securities, 

aO  EXCHANGE  PLACE,  NEW  YORK. 

U Orders  executed  on   the  London  and  European 
arkets. 

Geo.    H.    Prenciss, 

So.    17    WALL    STREET,    NEW    YOUK. 
GAS  STOCKS 

ANT) 

«AS     SECVKITIKS. 

8TBEET  BAILBOAD  STOCKS  AND   BO.VDh 

AND   AU.    KINDK   Ot 

HROOULVX      Sm'KIT(3..>i 
DEALT    IN 

8KB  OA8  QUOTATIONS  IN  THIS  HAPEHl. 

INVESTMENT  4c  SECVRITT  REGIS- 
THY    EXCHANCiE. 

(LIMITED.) 

INroUPOIlATED,   1881. 

40   NEW    STREET,    NEW    YORK. 

This  Rxchanfie  will  be  opened  on  and  nfipr 
nUliSDAY,  Dec.  1,  18M,  from»  A.  M.to  JP  M 
for  dealings  under  the  co-oiieratlve  contract  sys- 
tem, in  all  active  l-tocks.  Investment  unu  LnlWod 
securities,  on  a  margin  of  one  or  more  per  cent  as 
agreed  upon  between  busorsnnd  sellers  direct  and 
St  a  rcdiici-d  eil.c^nso  for  brokomKe.  Cntracts  for 
not  IMS  thi.n  loo  shurcs.  Marums  depo.ilted  in 
Tni.1t  Company.        JOHN  L.  HuHSO\.  s'^r.Tary 

lNTESTin£.\T    SECLRITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 
,  ADDRESS: 

A.  W.  Beasley  &  Co., 

«6  BBOADWAr,  NEW  YORK. 
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AMERICAN 
FINANCE  COMP'Y, 

3  Jk  r  NASSAU  ST.,  NEW  YORK, 

434  LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 

Capital  Stock,  "T~.    -    91,000,000 

SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OB  PROCURBD  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purohased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL    CONDUCT    THE    FINANCIAL    RB-OR- 

ANIZATION  of  Railroad  Compan'es  and  other 
corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECDR- 
ITIBS  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  into  interest-paying  investments. 

Circulars  and  other  Information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  President. 
jrOHN    C.    NEW.  Vice-President. 
WOT.  P.  WATSON,  Sec'y  and  Treas. 


Qeobob  stabk. 


JOHN  F.  Stabs. 


George  Stark  &  Co,, 

BANKERS, 

No.  33  NASSAU   STREET,  NEW    YORK. 

Buy  and  sell  Inveatment  Securities  for  cash  or  on 
commlasion.  A  specialty  made  of  Western  Farm 
MortgaKes  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  neKotiation  of  loans  up^n 
Western  City  property  in  lar^e  or  small  amounts. 


W.   W.    Farmer, 

MONROE,    LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  the  State.  In 
ail  classes  of  cases,  lias  no  other  business,  and  de- 
votes his  personal  attention  and  all  his  time  eaxlu- 
tivety  to  his  profession.    Refers  to  Bank  of  Monroe. 

FOR    CHOICE 

Mortgage    Loans, 

INDIANA    6    PBR    CENT, 

SOUTHERN    8     PEK    OENT, 

WRITE 

FRANCIS    !»IHITII, 

Indianapolis,   Ind.,  and    Atlanta,  Ga. 


STOCKS  and  BONDS 

At   Auction. 

The  Undersigned   hold  REGULAR    AUCTfCN 
BALES  of  aU  clibsses  of 

&TOCKS    ANn    BO!Vi).*« 

ox 
WEDNESDAYS    AND    SATLKDAFS. 

4>»KIAK    II.    MULKER    A.   SO^ 

No.  7  PINE  STREET.  NKW  YORK. 
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Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPONDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES   KITCHEN,  70  Cedar  St. 


Clpnnty,  City  &  Town  Boadsot  West.  States. 
J\\  Isconsin  Central  Rit.  Old  Land  Grant  Beads. 
St.  .loscph  &  Western  ItK.  Stock. 
St.  Joseph  &  Puciflc  RK.  Bonds. 
City  of  St.  Joseph   Mo..  Old  Bonds. 
International  Improvement  Co.  Subscriptions 
Brooklyn  Kkvutctl  RK.  Securities.         »->"""»• 
American  Cable  Co.  Subscriptloos. 
Midland  Railroad  of  N.  J.  Securities. 
Chloago  i  Gnind  Trunk  RU.  Securities. 
8.)Uth  Carolina  UK  Securities 
Urund  Kapids.>(  Inaiiina  Kit.  Stocl: 


Cincinnati  lUclinioiid  &  Fort  Wiiyiio  Mtrj^ 
"-llKllt    by    \VM.    R.    UTI,1EV. 

1^0.  31  I'lNM  8TRKET,CNKW  YORK 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  52  KXCUANQK  PLACK,  NKW  lORK. 
Stocks,  rait.hoad  Bonds,  GoTERNMEWTa  ani> 

MIBCELLASIOUIJ  BICUEITIKS  BOUGHT  AM)  SoLD 


Gwynne  &   Day, 

[EstabUsiied  1854.]        No.  45  Wall  !«treei, 

Transact  a  Keueral  banklni;  and  brokerase  busi- 
ness in  Railway  Shares  and  Bonds  and  Oovernment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Theo.  V.  Sand.  John  Sickbls. 

Max  K.  Sand,  Member  N.  Y.  Stock  Kxon. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS. 
54    IVall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT   AND  SOLD  ON 

COMMISSION. 

CO.MMBRCIAL  PAPER  NEOOTIATKIl. 

Glazier,  Kohn  &   Co., 

BANKERS    AND   BROKERS, 

6«   BROADWAY  AND  19  NEW  STREST, 

KEW  TORK. 

STOCKS  AND  BONDS   BOUGHT  AND  SOLD  ON 
COMMISSION. 


Frank   B.   Beers, 

LOCAL    STOCKS, 

mCNICIPAL    BONDS. 

CAS    »eci;ri'iies, 

16    COURT    STREET,        31    PINE    STREET 
Brooklyn.  New  Yoiik. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Broilers  in  Railroad  Stocks  and  Bonds, 

GOVERNMENTS  i  FOREIGN  EXCHANGE. 
CHAS.   K.  RANDALL,  OTTO  C.  WlKRUM. 

Member  N.  Y.  Stock  Exchan(:e.  ' 


F.   E.   Trowbridge, 

BA2^KER   AND    BROKER, 
No,  5  BROAD    OR  27  WAI.1.  STREET, 

NKW   YORK. 

Member  of  the  N.  Y.  Stock  Exchange. 

Branch  Of-pice: 

BATEMAN    ifc    CO.,    WASHINUTON.  D,  C 

A    General  Banklus   Basiocsa  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  miirKin, 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sijitht. 

4  per  cent  interest  allowed  on  all  daily  btUtinces. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philitdelphia  and  Bflltiniore  Exchiink'cs. 

P.  S.— My  New  York  Weekly  Kinanclal  Iteport  la 
mailed  free  of  chartre  on  apDlicttlon. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    25  Nasnau  Street,  New  Y'oik. 

Thirteen  Years'  Membership  in  New   Yorit  Stock 

Kxclianse. 

R.J.  Kimball,  A.  B.  Louksbery.  F.  E.  Ballahd 

Members  of  N.  Y.  Stoclc  ExchunEe. 


NKW  YORK : 
Geo.  w.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  Zl&lMEUMAN. 


CINCINNATI,  O.: 
^V.  P.  Thomas. 

W.  M.  WlLSHIKI. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BROKERS, 

»4    BROADWAY,    NEW    YORK. 

69   WEST   THIRD    ST.,    CINCINNATI,    O. 


Joseph  P.  Llovd.  w.  c.  McKeak 

Meotber  of  N.Y.  Steele  Kxcb'tr* 

Lloyd  &  McKeaii, 

34  AVALL  STREET,  NEW  \'ORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  depostti 
Subject  to  check,  and  allow  interest  on  balaneeB. 

N.  T.  Beers,  Jr., 

liroolilyn  Securities,  City  Bonds. 

Gas  Stocks,    &c.. 

No.    1     NEW     STttEET, 

NBW  YORK. 


jAjnuxT  14,  1888.J 
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Bunk  StutoiiicnUt 

■DirOHT  OF  THE   r»M>ITI<»N   «»F  THK 
KRaNK  of  NKVV   YOllli.  \.iii..ri,il   llitnklriK 

A>»'i'liillon,  lit    Ni'W  Yiirk  Cltv.  In  llir  Suite  (.f  Now 
York,  iit  the  cI«'9C  of  1)11!*Iih'sh  Dccombtfr  'M,  IHHl  : 

luraouHCEs. 

lAmat»a<i  dl*aoonU tS.TlO.ISU  M 

OTprJrafts 1!..'K»  44 

II.  S.  bonila  toKprurc  rlrculKtIoD Mi.UOO  00 

U.S.  I.i.iuli.  i.ii  Imml llSt.OOO  l>0 

Otln-r  fit. .(•!;».  t>on<l!4  iiikI  niortffng«« V.00>  'tO 

Duo  froin  nihor  ii»tl<tiia)  tmnkR 0UH.{>7U  :)U 

I>iii>  iroiit  othur  bnnka  and  banksn....         3H,V06  *l 

R«nl.'^tue «Kl,000  00 

KK'hiuiKt'o  fur  UeaiinK  House ie.S«S.tOS  00 

B1II3  i>i othiT  bnaki  140.178  OU 

Frart'l  im[>ur  ourrenoj,  nlokeU  &o«nta  TA  UH 

Bpooli- 1.7W..'ww  (HI 

L«(ral  tonilcr  noto« 820.400  00 

R«deniptt(m  fund  with  U.  8.  Traiwurer 
(ftpcrccntof  olrcullllloo) 24,750  00 

Tutal tao,IOt,l»S  8« 

LUBIUTIU. 

OkDttal  i<t<ick  paid  In fS.OOO.OOO  00 

8url>lU!i  fund 800.000  00 

Umllvl.lfil  prolll.H 17:i..')7(l  ta 

Nntloiiiilbiiiik  imtus  uutstandinc 40S.(XKI  00 

Dlvl.l.'tiil- Miwnlil e.0«2  10 

Iniliv'      •   '         <lf»»ulijpct  tooheok...     0.7(l!l.i»:t  34 

Dl.in  I  !.•»  of  deposit .hsi.wi:)  SO 

Oert  18.&S(l.oa(l  2» 

I)u.- ;  ional  bluikH S,V4;t.41»  03 

Dub  luutticrbauka  and  bankers l.o-.27,:iOO  3J 

Total $30,101,888  86 

State  of  New  York.  County  of  New  York,  •»; 

1,  CiiAs.  M.  Frv,  rresirtent  of  the  Bank  of 
Haw  York.  Nutlonul  Bunkln^i  Association,  do  00.- 
•mnly  swear  that  the  above  ittatoraent  Is  true  to 
tkobastof  my  knowledKO  and  belief. 

CUAS.  M.  FUY,  President. 
Sub'crlbed  and  »worn  ti>  before  mo  this  Oth  day 
of  January.  Hitvi.  AssON  r.  UiBsiv, 

N.>tary  Public,  New  York  County, 
Correct— Attett : 

II.  B.  IjAIDI.AW.        ) 
OIKTAV   AMSINCK,  J  Directors. 
ANSON  W.  UEARO,  ) 

RKPOKT    OF  TIIF.    t'OMHTlOX   OF  THE 
>ii-;tuopoi,ita.n    nati<).\ai.  hank, 

at  New  Vcirk   City.  In  the  State  of  .New  Vork.  at  the 
alosc  uf  business  December  31,  IHSl : 

RBSOUKCCtf 

Loans  and  dlsconnts '. $10.4S9.0S9  01 

Orerdraft'" 8,417  19 

U.  8.  boiuN  to  siecnrc  circulation Z.SOO.OOO  00 

Other  «lo<ks.  bonds  and  raortRaAes °1.132.5n  01 

Due  fn.ni  ..tliernntlonal  banks 1,5-7.996  «7 

Due  fr.'tii  State  banks  and  bankers 8:W.55i  ^i 

Keal  e-tate.  furniture  and  fixtures t'5JI.47l  45 

Cheeks  atiU  other  cash  Icetn.s 7H.141  4.S 

Kxohaiitfes  for  ClearinK  Uouse D.OlT.liOO  57 

nilsof  other  l)ank» 10.003  00 

Fractional  paper  currency,  nickels  and 

pennies 1.34:1  44 

Specie 8.rt07.'««  *0 

l««al-tender  notes 3<I3,8U  00 

Kedempt'on  fund  with  U.  8.  Treasur- 
er (5  i>crcent  of  circulation) 112.405  00 

Total t89,lb5,103  67 

I.LA8IUTIB8. 

Capital  stock  paid  In $3,000.0«0  00 

Surplus  fund 1.20O.00O  00 

Malhmal  bank  notes  outstanding 2.ii(9.90«  00 

Olvldeii.ls  unpaid 115.074  00 

IndlvLitiial  deposits  subject  to  cbeck...  11.4lli.>il0  16 

Demand  c-.-rtlBcatcs  of  deposit 4iP.yiS  oa 

CertifletUbecks 3,977,'(K1  70 

Cashier's  checks  outstanding 21il.^0J  lr8 

Due  toother  national  banks 8,396,060  52 

Bue  to  State  banks  and  bankers S,2i!7,i66  21 

Total »20,l«,108  67 

State  of  New  York.  County  of  New  York,  fs : 

I,  Uko.  J.  McOouRKXY.  Cashier  of  the  abore- 
named  bank,  do  solemnly  swear  that  the  above 
itatemeut  Is  true  to  the  best  <if  ray  knowledge  and 
belief.  GBO.  J.  MrttOURKKV.Ca.shler. 

Subscribed  and  sworn  to  before  me  this  llth  day 

ot  January.  1*C  W.  U.  Co.v.NKl.I.. 

Correct— Attest :         Notary  Public.  .N.  Y.  County. 

WILLIAM  II.  l.KB.  ) 

SAMUtSL  SUETHaR,     ^  Dlrecters. 

ISAAC  H.  BAILKY,         ) 


REPORT   OF   THE  COXOITION   OF  TUB 
t'<»NTl.NENTAI.    XATION.IL    BANK,    at 

New  Viirk.  in  the  Slate  of  New  York,  at  the  close  of 
blisincss.  31st  Dooember.  lH.il : 
iir-sonicKs. 
IjOansand  discounts (5.517,213  90 


Orerdmfts. 

U.  S.  bonds  to  secure  circulation 

U.  P.  bonrls  on  hand 

Other  VI  <M-ks.  bonds  and  mortRsges. 


4  90 

84S.0O0  00 
lo.lKIO  00 

•ia.uM  IS 

2.0.M!1H  M 
8J.230  00 


Duf  '  ''  --  Tiatlonal  hanks 

Dui-  inks  and  l)ankei*s  .... 

U-iil  'i^ure  aii.l  IlKture^— 

111  tS'O.OOa  00 

01  te 200.000  00— 

Tax.'  

Prei'  

<'hf.  K-  ;l 1  iL.-r  cash  Items 

Krehanfis  tor  Clearing  House ll,S33.t-7;>  OS 

Bills  of  .iher  lianks 6,:62  00 

FractliTiat  paper  currency,  nlokelsand 
pennies  12  87 

Specie 1.507,474  80 

liagal-tender  notes 170,165  00 

Beaemptlon  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  circulation) 33.160  00 

Total ^1 

LLABIUTIKS. 

Capital  Stock  paid  In $1 

Surplus  fund 

Undivided  proHU 

Math  inal  bank  notee  ontstandlns 

Dividends  unpaid 

Individual  deposits  subject  to  check. .    4, 

Demand  certlllcates  of  deposit c 

CertiH.MUlieiks 10, 

Cashier's  cheeks  outslandlnie 

Doe  to  elher  national  banks 2. 

Due  to  State  banks  and  bonkers 1 


5«5.0OO  00 
1K,S91  86 
47.302  06 
9.753  09 


13«,200  74 

.000,000  00 

200,000  00 

94,782  m 

1V3.200  00 

8,19S  50 

,111.314  OS 

0.602  81 

,729,1101  71 

8«,7»7  SB 

,719,153  OS 

,175,388  83 


Total 421.132,200  74 

State  *)f  New  York,  t^ounty  of  New  York,  ss; 

I,  Fitcn'K  Taylor.  Cashier  of  the  above-named 
bonk,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowlcdKe  and  belief. 

FKKIJ'K  TaYIX)R.  Cashier. 
Subscribed  and  sworn  to  before  me  this  llth  day 
of  January    1888.  AI.F'd  U.  TIMP80.V. 

Correct— Attest :         Notary  Public.  New  York  Co. 
HENRY  M.  TABiR,  ) 

W.  D.  MORGAN.  S  Dlrecton. 

BDMUMD  D.  ltAND0LPH,5 


Bank  Statomonts. 

RepAkt  of  the  coni)ition  of  the 
__  AMEKItlAN  K.^euXiluk  NATIONAI. 
BANK,  at  New  York,  In  the  Mtate  of  New  York,  at 
the  close  of  business,  Sisi  December,  1881 : 

■(■MurilCCS. 

Loans  and  disoounts $18,800,978  74 

Overdrnfts 11,703  42 

I'   -   ' "-    n  hand BO.OOO  OO 

(*'                       'londsand  mortffsires  ...  35,012  02 

1'                       "rnatlonal  banks 1,31:1.9X1  M 

I' I                   "ebanksand  bankers 207.902  18 

Ileal  est  .lie.  furniture  and  Hzture* 849.032  24 

Current  expenses  and  taxes  paid  ..    ..  16,248  84 

>  beets  and  other  cash  Items fi08.045  00 

Kxehnnups  for  Clearing  House 7,816,387  19 

Bills  of  uthor  banks 141,935  00 

8pecle 8,678,996  12 

Li-ttai  tender  notes 406,000  00 

Duo  from  U.  8.  Treasurer  10  her  than 

5  per  cent  of  redemption  fund) ....  40,000  00 

Total 126,488,292  98 

LIAIIIl.iriK8. 

Capital  stock  paid  In $6,000,000  00 

Surplus  fund 1,260,000  00 

Undlvldod  profits 292,606  09 

State  bank  notes  oui  standing 6,817  00 

Dividends  un;,uld 16,027  00 

Individual  iloposlts  subject  to  check..  10,197,162  99 

Horn. in  I  certltlcitesof  deposit 157,!)32  76 

Cerllfleil  ehc -k* 4,030,820  50 

Due  t'l  uthernatlonal  banks 4,076.681  53 

Due  to  Slate  banks  and  bankers 1,498,242  51 

T  tal $28,488,292  38 

Sl«  cof  New  York,  City  and  Countyof  New  York,  m; 
1.  Df.MONT  CI. AUKK.  Cashier  of  the  above-named 
bank,  do  solemnly  swe:ir  that  the  above  statement 
Is  true  to  the  best  of  niy  knowledge  and  belief. 

DUMONT  CLARKE,  Cashier. 
Subscribed  and  sworn  to  before  me  this  loth  day 
Of  Jan.,  ISSi.    Witness  my  hand  and  notarial  sea  . 
A.  K.  RouuKRS.  Notary  Public. 
Correct.- Attest : 

GEO.  S.  COE. 

WM.  C.  LANtJI.rcY.  J  Directors. 

MAKTI.-H  BATU3, 


REPORT  OF  THE   CONDITION"    (»F  THE 
X.VTIONAIy    KANK     OF    THE    REPI :B> 
Lie,  at  New  Y'ork.  In  the  State  of  New  York,  at  the 
ctosd  of  business,  December  31,  1881  : 
UBSOUUCK3. 

Loans  and  discount $4,325,502  30 

Over.lraft8  20  77 

U.S.bondstoseeurocirculation  1,250,000  00 

Other  stocks,  bonds  and  mort^'tlKes 116.000  Otl 

Due  Irom  other  national  banks    501,142  14 

DuefrouiState  biuiks and  bunkers 2(1.657  03 

Real  estate,  lurnitiire  and  Hxturea 31:).9«7  97 

Current  expenses  and  taxes  paid 43.684  25 

Checks  and  other  cash  Items 52.923  83 

KxchiinKes  for  (Moarlng  House 6,248,7i0  05 

Bills  of  other  banks 32,688  00 

Fmctlonal  paper  currency,  nickels  and 

pennies 112  06 

Specie 730,698  95 

Let'ii  tendernotes 131,020  00 

Redemption  fund  with  U.S.  Treasurer 

|5  per  cent  of  circulation) 56,250  00 

Due  from  V.  8.  Treasurer  other  than 

5  per  ceut  redemption  fund 1,700  00 

Total $13,831,243  35 

LIABILITIES. 

Capital  stock  paid  In $1,600,000  00 

Surplus  fund 300.000  00 

Untllvided  proflts RS8.364  97 

Mitional  bank  notes  outstanding     ....  1,125,000  00 

Dividends  unpaid 13,005  00 

Individual  lieposits  subject  to  check..  2,318.549  71 

Demand  crtiflcates  of  deposit ;I7.0-14  3e 

CertlUed  chocks 6,033,491  Z5 

Cashier's  checks  outstanding 328,493  85 

Due  to  other  nation  il  banks 955,804  44 

Due  to  State  banks  and  bankers 650,889  80 

T..ta) {13,831,213  3J 

State  of  New  York,  County  of  New  York,  ss  : 

I,  K.  H.  ITLLE.^i,  Cashier  of  the  above-nam  d 
bank,  do  solemnlyswear  that  the  above  statement 
is  true  to  the  best  of  my  knowledge  and  belief. 

B.  II.  Pl'LLKN,  Cashier. 
Subscribed  and  sworn  to  before  rae  this  7th  day  of 
January,  1SS2.  N.  B.  SanuoRN, 

Notary  l*ub:ic.  Kings  Co. 
Correct— Attest :  Cen ideate  d'e  1  In  N.  Y.  Co. 

J  AS.  B.  JOHNSTON,  I 

I  I10MA8  T.  BUOKLKY.J  Directors. 

H.  w.  roiiD,  > 


REPORT  OF  THE  CONDITION  OF  THE 
MARINE  NATIONAIi  BANK,  at  the  City 
and  In  the  State  of  Now  York,  at  tUo  close  of  bitsl- 
ness  December  31. 18H1 : 

Ri:SUUUCK8, 

Loans  and  discounts $3,529,120  Ifl 

Overdrafts 4.535  96 

U.  S.  bonds  to  secure  ciroulutinn 50.00(1  00 

Other  stocks,  bonds  and  mortgages. ..  31.  ,00  Oti 

Due  from  other  national  banks 20s. 230  l» 

Due  from  State  banks  and  bankers...  15.0117  92 

Real  estate,  furniture  and  flxtures....  206.050  00 

Checks  and  ■•therciusb  items 65,4**7  50 

Kxchanges  for  Clearing  House 599.500  36 

Bills  of  oilier  banks 81.502  00 

Fractional  paper  currency,  nickels  and 

pennies 158  09 

Specie 785.198  96 

Legal  tender  notes 87,470  00 

Redemption  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) 2,250  00 

ToUl $8,617,017  72 

LIABILITIES. 

Capital  Stock  paid  In $400000  00 

Surplus  fund lOu.OOO  00 

Undivided  pniHts 17.404  66 

National  bank  notes  outstanding 45.00U  00 

Dividends  unpaid 16  488  88 

Individual  deposlU  subject  to  check.  4,000,911  HI 

Demand  certlHcates  of  deposit 174.si|8   82 

Certlfled  chocks 296.816  30 

Cashier's  checksoutstanding 11.694  '7 

Due  to  other  national  banks 816.6.16  Hs 

Due  to  State  bunks  and  bankers 207.383  81 

Total $9,617,017  72 

State  of  .New  York.  County  of  New  York,  ss  .- 

I,  John  D.  Ki.sii.  <'asbler  of  (he '  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowledge  and  belief. 

JOHN  D.  FISH.  Cashier. 
Subscribed  and  sworn  to  before  roe  this  9tb  day 
of  January.  1882.  HERMAN  E.  STREtT. 

Correct— Attest :  Notarv  Public.  Kings  Co. 

AMA8A  II.  SCOVlt,LB,) 
AMBR08B  SNOW,         }  oirecton. 
JAMES  B.  SMIXil,  i 


Bank  MatcmeDta. 

•REPORT    OF  THE  r'OM>ITH>.S  OP  THE 
- NATIONAI,     BANK      - 


York,  at   the  cli«e 


IV.1IKRCANTILK 

New  v,,rk.  In  the  State  of  . 
of  burliness  December  31.  I.hhI 

uKaoDRcce. 
Loans  and  dlMonnta •8,86H,iS4 


Overdrafts 

U.  H.  bonds  to  secure  circulation 

other  stocks,  bonds  and  mortgages 

Heal  estate,  furniture  and  a.xtures 

Premiums  paid 

Specie $1,810,800  18 

lAisal'tender  notes 8:17,700  00 

Bills  of  other  banks  ....  )0,8M  M 
Cheeks  It  other  cash  Items  48M8  «« 
Kieh's  for  aear'g  House.  781, 844  44 
Dun  from  other  nat.  b'nks  $8MM  S7 
Due  from  State  banks  and 

bankers 10.040  43— 

Redemption  fund  with  U.  B.  Treasurer 

(5  per  cent  of  circulatlonl. $40,000  00 
Due  from  U.  8.  Treas..  other 

than  5  p.c.  redompt'n  fund    8,000  00— 


V,l»4  t 
8W.0CO  I 

«»JMO  14 
2IHJ»8  47 

26.412  S* 


8J«I,600  01 


48,000  00 


Total $SJM8,88«  88 

LIABILITIU. 
Capital  stock  paid  In $1,000,000  00 


Surplus  fund         _ _ 

Undivided  proflts 

National  bank  notes  outstundlof 

liiviilenils  unpaid 

Individual    deposits   sub- 
ject to  check $2,505.48 1  '82 

Demand  otfs.  of  deposit. .  3.833  74 

Certlfled  checks 21.3.510  89 

Cashier's  chocks  outsfd'g  183.687  94 
Due  toother  nat'l  banks.  2,759,585  46 
Due  to  State  b'ks  &  b'k'rs.  1,834,581  8'- 


144.800  00 
27.648  48 

800.000  00 
ISO.027  00 


'7.860,««4  80 


Total $9Ji««,884  68 

State  of  New  Vork,  Connty  of  New  York,  o  : 

I,  William  p.  St.  Joii.v,  r:ashler  of  the  above- 
naired  bank,  do  solemnly  swear  that  the  above 
statement  is  true  to  the  best  of  mv  knowledge  and 
bd'ef.  WM.  P.  ST.  John,  cashier. 

S'lbscribed  and  sworn  to  before  me  this  9th  day  of 

January.  1882.  V.  A.  K.  BRYAN. 

C  irrect— Attest :         Notary  Public.  N.  Y.  CeuDtr. 

GKOROR  H.  SARGKNT.  / 

CHAS.  P.  BURDETT,       (Director!. 

ISAAC  WALUCH.  ) 


financial. 


Taintor  &  Holt, 

BANKERS. 

No.   10    WALL    STREET,    NEW    YOKK. 

TRANSACT  a  GBNBKAL  BANEINO  business. 

DEPOSITS  received  and  INTERBST  allowed  on 
balances. 

Buy  and  sell  GOVBRNMENT.  MUNiaPAL  and 
RAILROAB  bonds. 

Priv  ite  telegraph  wires  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  U.  HOLT 

T.  S.   STANTON, 

DEALER  IN 
American  Cablo  Construction  Compan/, 
Contlneatal  Conatt  uctiOn  and  Improremeot  Co., 
North  River  Construction  Companri 
Ohio  Central  Subscriptions. 

Uiclimond  k  We  t  Pt.  Terminal  Jt  W'bouslng  Co. 
Now  Vork,  Clilca^^o  &  St.  Lnuts  Sabscrlptlon,  and 
all  otber  quotable  Construrtlon  Stocks. 

BASEMKN  r. 

Ww.  D.  llATCn,  Wm.  B.  KCXDAi.I.. 

Member  N.  Y.  Stock  £xch. 

Ko.  31    WALL    fiTREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  k  IlATCn. 

W.  C.  rLOyil-.)OXK9  WlLI.IAM   IIOIUBU!«, 

I  Members  01  the  N.  T.  Stock  Exchange 

j  Floyd- Jones  &  Robi.on^ 

BANKEKS    AND    BROKERS, 

No.   3   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Invcstmont  8«oarltle» 
bouKht  and  sold  [strictlT  on  commission]  fur  cash 
or  on  margin. 

Fred    H.  Smith, 

BANKER      AND     BROKER, 

No.  20  BROAD  STREET,  KKW  YORK. 
KAILKOAU    8KCt7RITIBJ« 

'An  Intimate  knowledge  of  all  for  the  past  lOTaart) 
A    gPBCI  ALTT. 

Investors  or  Dealers  wlahlnir  to  buy  or  sell  ar^ 
invited  to  communicate.  State.  Municipal  ao^ 
Itallway  Bonds  and  Coupons  bought  and  sold  at  bee& 
Martlet  Ratew. 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

VyiTBD  BAKK  BVILDTSO, 

WALL   HTREET,  COR.  BROADWAT. 

STOCKS,  BONDS  A  COHMEKCIAL  PAPER. 

Stocks  and  Bonds  bouRbt  and  sold  on  commlaston 
St  N.  Y.  Stock  Exobansa. 

Advances  made  on  biulnaea  paper  and  other 
••eariller 


Tl 


THE  CHRONICLE. 
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'  J "  -      -^^ 


Financial. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

No».  37  &  39  Wall  St,  New  York. 

BONDS.STOCKS  and  INVESTMRNTSECURITIBB 

BoLgHT  and  iOLU  ON  COMMISSION 
C.  A.  BCTTnicK,  Member  of  the  N.  Y.  Stock  Exch  ge 
WM.  KLI.IMA.V.  Memoer  of  the  N.Y.  MinmK  Bxch'ge 


JR..  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKRS, 
•66    BROADWAY,    NEW    YORK, 

nEALEUS 1» 

Vlrst-Class  luTestment    Sccmrltle*. 

^OVEKNMEUT   BONDS.   STATE.  CITY,  COUNTY 

BAILEOAUa  JIlSCKLLANEOnS  SKCtJKITlKB 

Bought anfl  Sold  on  Commission. 

Tiroinia  Tcur-Keceimt-le   Coi'iKins    Un-ught. 

e»ufB£ILS    SECLJIITIFS    A    SPKCIALIY. 

LOANS    NKGOTIATED. 

IKTEUEST  ALLOWED  O.V  DEPOStTS.      


J    D.  PRINCE.  .TAS.  WBITELT,  H.  CRUOER  OAKLEY 
llABUr  I".  LOGAN.      MAYXAUn  C.  EfBE. 

\V.  R.  TltAVEHS,  Special  Partner. 

Prince  &    Whitely, 

Wo     64    BROADWAY,   NEW   YORK, 

(Branch  Office,  180  FinU  Avenue). 

All  classes  of  Kailwiy  and  Mining  Stoclts  bought 
«n<i  sold  on  Commission.  .,  ,   , .     •„■,     ^ 

Prirate  Telcgrapli  Wires  to  Philaflelplita,  Wilmtag- 
<on,  Baltimore,  Washington,  Boston,  Bridgeport 
toitd  New  ilaveo. 


Financial. 


WM.   C.   NOYES, 

ai    NASSAU    STREET,  NEW    YORK, 

dealeb  in 

CIS    STOCKS    A>»    BO\»S, 

TELEGRAPH    STOCKS, 
TRUST    COJIPANYS'    STOCKS. 

Citj  andoUicr  Railroad  Stocks  &  Bonds 

AND 

MISCEI.T>AXEOIJ8    SECIJUtTIES. 


WALSTOX  h.  buowx. 


PitEU.  A.  IIUOW'N, 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Mrect,    New  York. 

flPBCIAL  ATTENTION  fllVRN  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 

E.    S.    Bailey  ,. 

7    PINE   STREET. 

IJeulii:;:s  in 

Insurance     Stocks 

A    SPECIALTY. 

Cueh  raid  at  onco  for  tho  above  Securities;  or 
her  wi.i  v-H  M>ld  en  ooniniiHMion.  at  seller's  uptim.. 

B  A  N  K  E  K  S  . 
38  Bronilivny,    cor.    Kxcliange    PInce.  N.  Y- 

Branch  OOice,  1^8  I.n  Salle  St.,  Chicago. 
TRANSACT  A  GKNEHAL  liANKINU  BUSINESS. 
INCLUDING  THK  l-UKCUASE  AND  SAI.K  Of 
STOCKS  A.ND  BONDS  fOK  CASH  OK  5n  MAK- 
SJSi  "VJm^.'^i'^ '■•''''  INVKSTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
BlIBJBCT  TO  CHECK  AT   SIGHT.        "'""'"^  = 

_  _  P.  O.  Box  447. 

n.  A.  Boonv,  c.  W.  McLr.LLAN.  Jr. 

KCBBEN  I.KI.ANI).  V.  O.  Si  LTOXnTAI.I.. 


'Ot. 


C^  Co. 

R  A  N  K  i:  K  S  . 

No.    18     WALL    STREET, 

New    York. 

Tnonet  »  General  Bankinii  Business,  loclodlL., 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
etsfa  or  on  mKrgin. 

Bur  and  Sell  InTeiitnient  SecnrltleB, 

P   O.  BOX  S.M7 

A.U.  KISOIB.   WAn.ANn  TiiAac.    H.  J.  M0B8I 

W.  C    HUiL, 


Lummis  &  Day, 

No».  81  and  35  DREXEL  BUILDING.  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS   AND    STOCK    BROKERS. 

WILLIAM  LnMMIS,  UENBY  DAY, 

Members  of  New  York  Stock  Exchange. 


Simon     Borg, 

No.   8    WALL      STREET,     NEW    YORK. 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Investment  Securities. 

Southern    Securities  a  Specialty. 

FoRDYCE  D.  Barker,  Hk.sbt  C.  Tinkeb 

Member  N.  Y.  Stock  Exchange. 

Barker  &    Tinker, 

STOCK    BROKERS, 
31  &-  33   BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  ail  securities  dealt  In  at  the  New  York  Stock 
Excnange. 

Oilman,  Son  &  Co,, 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business. buj 
and  sell  Government  Bonds  and  Investment  cecurl- 
le«. 


C.  L  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  OfSce  and  Private  Wire 

at  the  "Cumberland,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in  at   the  New  York 

Stock  Exchange. 

R.  R.  Lear        C.  I.  Hudson,      T.  H  CnBTis. 

Member  N.Y.  Stock  txch. 


Olliffe   &  Schmidt, 

No.  72  BP.OADWAY  &  No.   13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFK, 

Member  of  N-  Y.  Stock  Exchange. 
EDMUND  P.  SCH.MIDT, 

Member  of  N.  Y.  Stock  Exchange. 


Foreign    Bankers. 


C.  M.  RrTTER,  W.  N.  WALKER. 

Member  of  N.  Y.  stock  Exchange. 

Rutter  &   Walker, 

BANKEIRS     4.ND    BROKERS, 

No.  SO  BROADWAY.  N~W  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  oh  mar- 
pin,  utl  Securities  dealt  in  Ht  the  New  York  Stock 
ExclmnRe.  Interest  allowed  on  daily  balances. 
I'arliculur  attention  iMiiU  to  orders  by  mail  or  tele- 

H.  L.  Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILRUAll  STOCKS  &    BONUS 

BOUOUT   AND    SOLO. 
See  quotations  of  City  Railroads  In  this  paper 


Corei^'ii  Cankers. 


Nederlandsche 
Handel-Maatschappij, 

The  N>t!tc!!an!j  Tradi.-ij  Society 

OP     HOLLAND, 

ESTABLI8ED  ISM. 

Pald-np  Capital,  3«,000,UOO  Florin*. 
($14,400,000,  Gold.); 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds.  Stocks,  and  oUier  securities,  in  the 
United  States.  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  MerchaudlBe  for  Export. 

OLlVEIl  S.  CARTER,    1      Agenu 
BTANTOX  BLAKE.       f         tor 
.    HENRY  E.  HAWLEY,  S   America 
N»w  YORK.  January  1,  IS79. 

Office,    142   Pearl   Street,    New    York. 


Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

READ   OFFICE,   BOKO  KONO. 
^''5?.  ?°''P°''"l°S  K™"'  Drafts,  Issue  Letters  of 
Srfi21C°/H?f^.°^„^^i;!«'?.';W''!?."g?»"»'eo'co'lect 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Tlircndnecdlc  St.,  London,  Encland. 

PAID-UP  CAPITAL,  il.JOO.OOO. 
UNDIVIDED  PROFITS  (Including  Guarantee  and 
Reserve  lunds)  £441,080. 
Letters  of  Credit  and  Drafts  Issued  on  the  87 
branches  of  I  he  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  Soutli  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  oB 
terms  which  may  be  ascertained  at  the  oftice. 

PRIDEAUX   SELBV,  Secretary. 

Nederlandsch   Indische 
Handelsbank, 

AinSTERDAIU,    HOL  L'A  N  D  . 

Established  in  1883. 

Pald-Up  Capital,  12,000,000  Gnllderv, 
($4,800,000  Gold.) 

BEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii.  Batavta,  Soerabaya  and  Samarang 

Correspondents  In  Padang.) 

Issne  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connectloa  with 

the  trade  with  the  Dutch  East  Indies. 

ULAKE     BROTHERS   &    CO., 

Agents  for  North  America, 

18    WALL    STREET,    NEW    YORK. 

98    STATE   STREET.    BOSTON' 

Adolph  Boissevain  &  Co. 

BANKERS 

ASD 

comnissioN   itibrchants, 

AMSTERDAM,   HOLIxAND 
N.  Y.  Correspondents— Messrs.  Rlake  Boos.  A  Co 


Caliloniia  Baiilis. 


CO  and  London. 

A.  M.  TOWNSEND,  Agent,  47  WUUam  St, 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

Xew  York  Ageiiey,  62  Wall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  CreditSjavall" 
able  In  any  part  ot  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money- 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OSce,  3  Angcl  Court. 

ISAN  FRANCISCO  Office,  4«  California  St. 

NEW  YORK  Agents,  J.  A.  W.  Selunnan  A.  CJo. 

BOSTON  <3orre«i>oud't9,  Ma«»achnsetts  N.  B'k. 

Authorized  Capital,    •    -    ^6,000, ODD. 
Paid  up  aud  Keoerve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Conj- 
merclal  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  aud  orders  .'or 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

Ikbleterms.        FRKD'K  F.  LOW,  l  vfaniureni 

IGNATX  STEINUART.  i*"*"***"- 
P.  N.  LILIENTHAL.  (ilshier. 


Ciiiiadiaii  Uaiiltcrs. 


A«ENCT     OF    THfi 

Ba  n  k 

or 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tr»n»- 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Colombia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  colle«t«d  and  other  banking  business  traos- 
MUd,  n.  A.  VfTAvisn,  {.„„,, 

^^ W.  LAWSON, t  Agents. 

Gzowski  &  Buchan, 

BAJTKBBa    AHD     STOCK     BkOKBBS. 
TORONTO,    ...-...-   CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  polntii  In  Cana- 
da; American  and  Sterling  Exchange, and  Stocks, 
Bonds,  etc.,  bought  and  sola.  „     ..    „        -  .., 

Correspondents— Bank  of  N«w  York.  New  YOJ* 
uid  AlUanc*  Bank,  London. 
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Canadian  Bankers. 


Merchants'    Bank 

OF    <7A[\'41>A. 
cAriTAU Sd.aoo.ooo 

lUfiMKUrE    FUND, 3tM,000 

HHAD    OFFICE,    UOHTREAL. 

Board  of  Dlrectorm 

HON.  JOII N  H  A M  I  LTt>N President. 

JOHN  Mol.KLLAN.  ic»q.,  M.P V tee- I'resi dent. 

Hlr  Hiiffh  AUiiti,  Aiulruw  Allan,  Knq. 

Boiitor  M>ickuriilo,  BAq.,    ItobHrt  Andersun,     sq. 
Win.  Datllnit,  K«q..  Jonntlmii  KoOksod,  ICsq. 

Adulphe  MasnuD,  Kaq. 

•  ROKOK  UAOUn General  Manacer. 

WM.  J.  INQKAM AsntsUnt  General  Manii«tir. 


BRAN«HBSt 

InKernoll,     Owon  Sound, 

Kincardine,  I'erth, 

K  ntr  ton,     PreMcott, 

I>undon, 

Montreul, 


Quebec, 
ftonfrew, 
MriiUurd, 
8t.  Johns.  Q., 


8t.  Thomas, 
Toronto. 
Walkerton. 
Wiitcrldo,  O., 
Windsor, 
WtnnipoK,  M. 
Emerson,  M. 


Heliovlllo, 

Berlin, 

llranipton, 

(■hat  ham, 

Ualt. 

UanHnoqae,  Napunee, 

Uamllton.     Ottawa, 

Btrnhmn  in  iireat  »r*fu(r».— The  Clydesdale  Bank* 
loji  Company,  30  lK)mbaid  Street,  London,  Qla^fcow, 
and  elst^whore. 

wAowicyin  Nmo  Forlc.— 48  Rxchanice  Place,  Messrs. 
Ueory  H-iffuo  and  John  B.  Uurrls,  Jr.,  Airents. 

7ktnk»n  m  iV«r  I'orfc.— The  Bank  of  New  York, 

OKicaio  Branch.— 156  Washlnffton  Street,  J.  S. 
Meredlib.  Manager. 

A  ffenonU  banklnjt  business  transacted. 

Money  roo  trod  o.i  deposit,  and  current  rates  of 
Interest  allowed. 

DrtftsUsaed  arallnbleat  all  p-  tntsin  Canada. 

Sierllns  Kxobaaije  and  drafts  on  New  York 
booitht  and  sold. 

Letters  of  credit  Isnued,  arallabJe  In  China,  Japan 
and  other  foreign  countries. 

OoUeotloos  made  on  favorable  terms. 


Bank    of    Montreal. 


rAPITAI.,     - 
SVBPLUS,    • 


6,000,000,  Uo\o. 


O.  F.  8MITHKK8,  President. 

W.  J.  BUCHANAir,  General  Manager. 

NEW    YOSK    OFFICE, 
Noa.  6»   ic  61    WALL   Vl'KEJBX. 


Walter  Watson. I  ..ontji 


Baj  and  sell  Sterling  Exchange,  Krancs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
avatiable  tu  any  part  of  the  world;  issue  drafts  on 
and  make  ooUeotions  la  Chicago  and  througbont 
the  Dominion  of  Canada. 

London  Ofll«e,  No.  9  Blrniiln   Lane. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

n. 8. HOWLA.ND.  Pres't     D.  R.  WILKIB.  Cashier 
HEAD    OFFICE.    TORONTO. 

BRAKOHES: 
St.  Catharines,  Port  Colborne,  8t.  Thomas.  Ineersoll, 

Welland,  l^rsus,  Woodstock,  Winnipeti.  Atun. 

Dealer,  in  American  Currency  &Ster(inK  Kxchan^e. 

Afcenls  tn  London  :        I     Agents  in  New  Vork: 

BOSANIllTBT.  8Al,T  A  CO„     BANK     OF     MONTAKAL. 

78  Lombard  Street.        I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approred  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  cue  Head  Ofllce  on 
reasonable  terms,  and  proceeds  remttteci  to  any 
part  of  the  Tnlted  t<tate8  by  dnif  on  New  York. 


BoatoH  Banlicn. 


Foote  &    French, 

BANKKUS, 

AND    DKA  LB  R8    I  N 

CiiO  VEKNm  ENT     B0IV06, 

OV    ALL    ISSUKU. 
V011M1S8WX    ORDERS    SXB0V2SD    U, 
HUHTON, 

NEW     lOBK. 

PHILADELPHIA, 
No.  7    COJJGRE88   STREET   AND 
No.  2  CX)NGRE8S  SQUARE, 

ItOKTON,     MASS. 


Boston    Banliert. 


Tower,  Giddings  &  Co., 

B  ANKERH, 

No.  SS    DEVONSHIRE    STREET, 

BOSTON. 

inders  for  Slocks  azemittd  In  Boewn,  N»w  Vork 
and  other  uaarkau. 


Brewster,  Basset  6c  Co., 

BANKERS, 

rso.     85    C!«»NOIIK!M    NTBBBT, 
UOSTi*%. 

teHUtlHti  or  TIIK  NHW  YUllk  AND   B08'1-OM 

STOCK   H.\C11ANI>KS. 

AI.SO, 

Uealcrn  In  [llunloipal,  Siitt«,  llaltroad  and 

IJnIlvd  Slnir.  Hoiidii. 


C.has.  A.  Sweet  6c  Co., 

UANKKUb 

>M    vTATK    Vl'BEKT.     »M»!»'M>N. 

UBAL.ICK8     IN     GOVUUN.\4H.ST    SKOUUITIKH 
Hiate.City.  County  and  lUillroad  Bonds. 


i^arker  6c  Stackpole, 

BANKEBS, 

.No.   68   DBV0A8H1RB   8TRKET, 


UOStTO^I. 


Pbtladelpbia   Bankers. 


OIO.  C.  Thohab. 


Jus.  M.  8H0i£»AKKIt. 


Thomas  8c  Shoemaker, 

BANKERS  AND  BTOCK  BROKERS, 

134  Houth  Third  St.,        P1IILADBL.PHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  8r>eclatty.  Correspondence 
Invited  and  full  Information  npon  flnanclal  subjects 
furnished. 

A.  P.  Turner  6c  Co., 

BANKERS, 
No.  -^07  Walnut   Place,  i'lIILADELPHIA. 

Government,  State,  .Municipal  and  Railway  Boml^ 
and  Stocits  bought  and  Moki  at  all  the  Exchanges. 
Investments  prudently  uuide  in  sound  railway  se* 
curities.    Collections  promptly  attended  to. 

Correspondents  caretuUy  represented  ai.  Auction, 
and  Private  Sales.  Bonds  of  good  but  not  welV 
known  railroads  always  wanted  for  inveetments  at 
the  best  nites.    Ordors  on  mjiririns  not  entertained 


Baltimore  Bankers. 


Robert  Garrett  6c  Sons, 

BANKERS, 

No.    7     SOL'TH     STREET, 

BALXmOBE. 

TRANSACT  A  GRNERAL  DOMKSTIC  AND  BOB 
BiaN    BANKINO   BUSLNESS. 


SethH.6tH.B.Whiteley 

BANKERS    AND    BROKBU8, 

No   27  GERMAN   STREET, 

P.  O.  Box  3 13.  BALTIJUORB. 

Deposits  received  snbjeot  to  check  at  sight,  and 

interest  allowed  on  dtilly  balances. 
Stodks,  Bonds.  Ac,  bouiiht  and  sold  on  commlsMoa 
in  any  oity.    Piirticuliir  attention  Kiven  to  infor- 
mation refmrdluK  investment  ftccur^tles. 


Wilson,  Colston  6c  Co., 

BANKERS    AND    BROKERS. 
BALTimOBE. 

INVBSTMKNT  and  VIRGINIA  SECURITIES  a 
specialty. 

Oorrespondence  solicited  and  information  fur- 
nished. 

N.  Y.  COBIIB6PONDBNT9— McKlm  Brothers  A  Co 


Soiitlicrii    Bankers. 


Wk.G.Coubtnky.  Pres.  EkjiesxH.  PaiNOLZ.Cash 
BANK    OF    CllA?^.ESTON, 

National  Banking  Association, 

CHARLESTON,  S,  C. 

Spscial  attcntion  oite.v  to  Collections. 


B.  B.  IS17BR17S8,  pres-t.       A.  K.  Wai.ksr.  tjasnier 

First  National   Bank, 

WriLiniNGTON,  N.  V. 

•olleotlons  made  on  all  parts  of  the  United  States 


THOnAS    BRANCH    A    CO., 

BANKERS    AND     COMMISSION    MERCHANTS 
RICHMOND,   VIRGINIA, 

Information  on  all  classes  of  Southern  Securities 
•specially  State  Bonds,  Tu  Conpons,  As.  Cor- 
twponauot  toUolttdi 


Southern  Bankem. 


*IIO«.  P.MILLm,   B.  D.  WILUAHS.  JHO.  W.11IU.BB 
CHA«.  B.  HILLia. 

rhos.  p.  Miller  6c   Co., 

HANK  K 118. 
mOBILK,     ALABAinA. 

npeoial  attention  paid  to  oulleotions.  wabpronpt 
iemlttanoes  at  ourrent  rat«s  of  ezcbatiK*i  on  oay  of 
(Mrment 

Oorres|Kind«nl«. — (ierman- American  Bank  Nffw 
York :  l^oulslana  National  Bank.  New  Orlirans  Bank 
of  Liverpool.  LIveriKMil. 


R.   H.    MAURY    &    CO., 

STOCK     BKOKKItS, 
RICHMO.ND,    VIRIJINIA. 

Buy  and  sell  UoTeronient,  State.  Municipal  and 
Rallmad  Bonds  and  Stocks,  ke.  Virginia  state  Tax. 
Hecelvable  Coupons  bought  and  sold.  All  order* 
promptly  attended  to 

New  Vork  Correspondent.  TSRRILTB  A  00. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton.  Cash.    fkki).  R.  h<;ott.  Vloe-Pres'i. 


II4RRIS    A    RIIIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Bny  and  sell  all  lilnds  of  Investment  Secarltlea 
ontriyht  or  on  conMiiisst<jii.  lnf--riiiMtion  furnished. 
Orders  and  corresp'tndence  snhcit<Ml 


Western  Bankers. 


Oso.  A.  LiwiB,  Pres't.        A.  L.  SoaMIUT,  Cashier 

First  National  Bank, 

U.  8.  DEPOSITORY, 

LOVISVILLE,    KENTUCKY. 

Special  attention  gtren  to  collections.  Proceed* 
promptly  remitted  at  best  rates.  Accounts  a/ 
Banks  and  Bankers  sol  lotted. 


P.  F.  Keleher  6c  Co., 

SOS  OLIVE  STRKEX,  ST.  L.OV1S,  Rio. 

First-clasfl  Western  Investment  Securities  for 
sale.  St.  i.ouis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty- 
Full  information  given  In  reference  to  same  on  ap- 
tlcatlon.    Coupons  and  dividends  ooUeoted. 

Jarvis,  Conklin  6c  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    MISSOURI. 

WESTERN    FARM    MORTGAGES,    YIBLDINO 
AND  8  PER  CENT.  A   SPECIALTY. 
Negotiate  School   District.  Township.  City  and 
rounty  Bonds.     Write  for  circulars,  blanks    and 
references. 


LxoNABD  Matthews.     Edwahks  Whitakir, 
Member  N.  Y.  Stock  Ezcb. 

Matthews  6c  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND     DEALERS    IN 
i^ate.  City,  Connly  and  RR.  Bond*  Ac  Stock*. 

Orders  receive  prompt  and  personal  attention^ 
Correspondents,  Messrs.  MaxwelLA  Graves,  New 

York  City,  and  Messrs.  Blako  BrotnCTs  A  Co.,  New 

York  and  Boston. 


John 


V.  Hogan  6c  Co., 

113  N«  Third  Street,  St.  Loal*,  Me., 


DEALERS  IN 


Western  find  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  Investment 

securities  always  for  sale.    Write  to  us  before  yon 

bny  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 

•.  F.  PENZBL,   i     STATE  BANK,    {  C.  T.  WalkIB 
President.       I  Incorporated  1875.  {       Cashier. 

Cierman     Bank, 

LITTLE  BOOK,  ABK. 
CAPITAL   (Paid-in)    ..----    S75,0OO 
SURPLUS, !M,000 

Prompt  attention  given  to  all  business  In  our  line 

K  Y.CoRRKSPONUENTS— Donneil,  Lawson  A  Co.. 

and  the  Metropolitan  National  Bank.  


A.  Prescott  6c  Co., 

BANKERS, 

Capital •60,000 

TOPBKA,    KANSAS. 

Mnniclpal  Bonds  and  Mortgage  Loan*  Nwotlated. 

gSS'ESl'LTA'N!i*l'S'o  ¥S^IS1&  idSSt^ihK^. 
Collections  and  correspondence  reeeire  prompt  at- 

CoRRkSPONDENTS.—  Bo«ton,  National  Bank  of 
North  Aoierloa:  New  York,  American  Ezeltaac* 
National  Bank  and  Ninth  National  Hank;  Chicago, 
Preston.  Kean  *  Co.!  St.  Louis,  Third  NaUonal 
Bank :  Kansas  City,  Bank  of  Kansa*  Cttr  an*  mv 
*liaDt*'  National  wak 
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Financial  Revie   , 


(ANNUAL.) 

18  8  2. 
A    YEAR    BOOK 

OF 

FINANCIAL    INFORMATION 

FOR 

Bankers, 
Brokers, 
JUerchants, 

Investors. 

'WILL.    BE    PV1{L,ISHED 

About  February  6. 

CONTENTS: 

Retrospect   of  1881. 

nercaatile  Failures. 

Banking  and  Financial- 
United  States— National  Bank  Flgurea  and 

Currency  Movements. 
New  York  Citj— Bank  Returns,  &e. 
London— Money  Market  and  Bank  Retiims. 

Commercial- 
United  States — Foreign  Commerce,   Trade 
Balance,  V.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    of 
year,  Bank  Returns,  &c. 

Tbe  nionejr  Market— 

Induenccs,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1871. 

Gold  and  Sliver- 
Production,  Exports  and  Imports  of  Gold 
andSllver  In  the  United  Statesand  abroad. 

Foreign  Exehange— 

Market  and  Prices  in  New  York,  1870-1881. 
iDTestments  and  Speculation— 

Compouud  Interest  Table,  Showing  Acoa- 
mulatious  of  Money  in  a  Series  of  Years. 

Table  allowing  the  Rate  Per  Cent  Realized 
on  8ecuiiti(»  PiuchaBert  at  different  prices 
(without  regard  t«  dale  of  maturity.) 

Stock  Speculation  In  New  York. 

United  States  Debt  and  Securities- 
Debt  of  th«  United  States. 
Prices  of  U.  S.  Bonds.  1800-1881. 

Mate  Debts  and  Securities- 
State  Debts  and  luiniuntty  from  Prosecatiou. 
Prioee  of  State  Securities,  1860-1881. 

Railroads  and  their  Securities- 
Railroad  HUitistics  of  the  United  States 
Railroad  Earnings. 
Prices  of  Rjillroad  Bonds,  1872-1881 
The  New  York  Stock  Market,  1860-1881 
Prices  of  Railroad  Stuoks,  1860-1881. 

Frioe  of  the  Review,  bound  in  cloth,  -  83  00 
''"*-5'''6?S:;L''„'iC".  .•^l^'Ji?  .commercial »    j  ,„ 


Publications. 


and   Financial  Chronicle,    - 
Postace  (when  sent  by  Mail,) 


WII^UAin    B.   DANA   &,  CO., 

PUBLISHERS, 
T»  *  81  WUllam  StrMt,  New  Tork. 


THE  GREATEST  LIVING 
Authors,  such  its  Prof.  Max 
Muller,  RiBht  Hon.  W.  E. 
Glnilstone.  Jas.  A.  Froude, 
Prof.  Huxley.  R.  A.  Proctor 
F.dwnrd  A.  FreemuH  Prof, 
Tyndall,  Dr.  W.  B.  C^nrpoii- 
te'r,  Piof.  Goldwiu  FSniilli, 
The  Duke  ol  AvejII.  VVui. 
BInck.  !>Ii«R  Thnckerny, 
Sirs.  JIulock-Crnik.  Geo. 
MacDonnld,  >lrr<.  Olinhnnt, 
Jenn  Increlow,  This. Hardy, 
Mnlthew  Arnold,  W.  H. 
■^,m  M  IVIalloek,  W.  W.  Story, 
0^_^  Tourtceuieli;  RuBkin,  Ten- 
nyson, BrowninK,  and  many  others,  are  repre- 
sented in  the  pages  of 

Littell's  Living  Agk. 

Thk  Living  age  has  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  commen- 
dation and  success. 
A  weeUy  viagazine.  It  gives  more  than 
THREE    AND    A    QUAHTBE  THonSANB 
double-column  octavo  pages  of  reading  matter  year- 
ly.   It  presents  in  an  Inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owing 
to   its   weekly  Issue,  and  with  a  satislactory  com- 

Eleteness  attempted  by  no  other  pnblicutlon.  the 
est  Essays.  Keviews,  Criticisms.  Serial  and  Short 
Stories.  Siietches  of  Travel  and  Discovery.  Poetry, 
Sclentillc.  Biographical,  Historical  and  Political  In- 
formation, from  the  entire  body  ol  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETK  compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIYING   WRITERS 

in  ali  branches  of  Literature,  Science,  Politics  and 
Art. 

"  No  other  periodical  can  compare  with  The  Liv- 
I'G  Age  in  interest  and  value.'*  *  •*  "A  veritable 
thesaurus  of  tbe  best  work  of  the  most  celebrated 
writers  in  literature,  science,  politicn  and  art."— 
ihston  Traveler. 

*'  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investigation,  and  gives  a 
greater  amount  and  variety  of  reading  mutter, 
which  it  is  well  worth  while  to  read  than  any  other 
publication. "—Boston  Joximal. 

"  The  ablest  essays  and  reviews  of  the  day  are  to 
be  found  here."  ♦  •  *  "We  icnow  of  no  invest- 
ment of  IS  in  the  world  of  literature  that  will  yield 
equal  returns."— 27i«  Presbyterian,  PhUadeiphia. 

^' It  enables  its  readers  to  Iteep  fully  abreast  of 
the  best  thought  and  literature  of  civilization."— 
Pittsburg  Christian  Advocate. 

"  It  being  a  weekly  publication,  is,  comparatively 
speaking,  the  cheapest  magazine  published.' '— 
Corrvnurcial  AdA^ertUer,  Detroit. 

"  As  much  a  necessity  as  ever."— Tfte  Advance, 
Ohicam. 

"  The  oldest  and  be-t."~Oowrier-JourmiI,  Ixmi«- 
vOle. 

"  The  best  and  cheapest  periodical  In  America."— 
Evang^Ual  Ohwrchmwn,  Toronto. 

Published  weekly  at  $8  00  per  year,  free  of 
postcme:  orforflO  00  The  Living  age  and  any  one 
of  the  American  f4  Monthlies  (or  Harper's  Weekly 
or  iS(/2'(r)  will  be  sent  for  a  year,  vostpaid;  or  for 
$9  60  THE  LIVING  Age  and  the  Si,  MchOlas,  or  Hp- 
pi/ncotVs  Monthly.    Address. 

LIXTJELK^    Sc    CO.,    Boston. 


Steamships. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  fool  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Elng- 
tish  ilallway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

LABKADOK.  Joncla Wed..  Jan.  18.  4  A.  M. 

ST.  CKRMAIN,  Delaplalne..  Wed.,  Jan.  25,  10  A.  M. 
AMKRiyUK,  Siiiitelli Wed..  Feb.  1.3P.M. 

Pbige  of  t*A8SAGE— (Including  wine;:  To  Havre- 
First  cabin,  $100  and  $80  :  second  cabin,  $60;  steer- 
age, $20,  including  wine,  bedding  and  utensils.  He- 
turn  tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  In  amounts  to  suit. 

FOR    MARSEILLES, 
Touching  at  Cadiz,  Qibbaltar  &  Barcelona. 

The  following  steamers  will  leaveNew  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freitfht  and  passengers: 
CAL1>ERA About  Jan.  16 

RATES  OF  PASSAGE— For  Cadiz  and  Gibraltar— 
first  cabin,  175  and  $90;  for  Barcelona  and  Mar- 
aelllea— First  cabin  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN,   Avent, 

No.   6  Bowlins  Green. 


Gomincrcial  Curdf$. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON       CANVAS,     FELTING      DUCK,     CAR 

COVEMNQ,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    Ac,  •'  ONTARIO  "  SKAMLBSS 

BAGS,  "AWNING   STRIPKS." 

Also,  Agents 

UNKTBD  STATES    BUNTING   COMPANY. 

A  full>upply,  all  Widths  and  Colors,  alwaya  in  stoek. 

N«>   100   Saan.  Stre.t< 


Commercial   Cards 


C.  H.  &  E.  Odell, 


AGKNTS   FOR 


Steel  an(d  Iron  Rail 

MA  IVCFAOTITRERS, 

104  John  Street,  Booms  10  &  11 

NEW    YORK   CITY. 


W0UK8  atOriknt,  L.  I.,  and        "  uureka" 
RiCHMON/),  VA.  "  Orient. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OITPBR    THEIR    STANDARD    BRAUD8 

\MMONiATED  Bone  Sdperhhosphate  op  Lime 

AND 

"OKIKNT  CUMPLKTE  MANUliE." 

And  want  a  good  working  aeent  in  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Ap'^ly  (with  reference)  to 

AV.    O.    CRENSHAW,    PresH, 

CRKN8HAW  WAKEHOUSB, 

Rlcbmondi  Va. 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Pl:iladelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    HIIIRTINGH 

AND    SHiiETINGS, 

PRINTS,  DSSIM8,  TICKS,  DUCKS,  &o. 

TawelD,  Quilts,  White  Goods   and  Hosiery- 

Drillt,  Sheetings,  Oe.,  tor  Export  Trade, 

h;.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  inillii,   Chtcopee  mi'g.  Co. 

Biirlint^toii  'Woolen  Co., 
Ellertou  New  JTIllls, 

Atlantic  Cotton  iniU., 
Saratoga  Victory  Mfg.  Co.,  Ocean  mil.. 
Peabody  I?IUl8, 

AND 

Hosiery  and  Knit  Underwear 

From  Various  Mills. 

NEW  YORK,  BOSTON. 

43  *  45  White  Strbet,        15  Chaoncey  Street 

philadslphia. 

j.  w  dayton,  246  chkstnnt  street. 

Whiting  Paper  Co., 

HOLYOKK,    HASS. 

Baakera'  Ledser  and  Record  Papers, 
machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bund    Papers. 

AGENTS 

JAIUKS     D.     WHIXnoUE    &.    CO., 

45  BBKKMAN  STREET.  NEW   YORK. 


urn: 


GOLD  MEDAL,   PABIS,   1878. 

His  Celebrated NiimberSy 

303-404- I 70-35 I -332, 

and  his  other  styles  may  be  had  of  oil  dealers 
^  tkroughoiU  the  toorld, 

Joseph  Gillott  &  SonSi  New  Tork» 


MUTDAIIIFI 

IKSURMCE  COlPAffiT 

OF  NEW  YORK 
r.S.WrNSTON,  PRESTDEra: 
ISSUES EVfRK  DESCRIPTION  OF 

miJNBEHDOWMENrmiCIES 

ONTERMS  ASEAVORABLE  AS  THOSE 
OFJiNYOrH£H  COMPANY 
ORGANIZED  APRIL  MTU  1 842 

aSMSSETS  OYER$82-000.000 


Jaihtart  14,  1888. 


THE  CHRONICLE. 


Iniuranoe. 


OFFICE   OF   THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW   TOBK,  Jannary  2S,  1881. 

The  Triuiteee,  In  conformity  to  tho  Charter  of 
the  Oom|)auy,  submit  tho  following  Statement 
of  Its  aOulra  on  the  3lHt  December,  1880 : 
Prwnluiiui  on  Marine  Risks  from 

1st  January,  1880,  toSlstBe- 

oember,  1880 $4,232,675  04 

PremluiuH  on  Policies  notmarked 

car  lot  Jiinuary,  1880 1,495,947  23 


Total  Marine  Premltuus  . 


*5,728,ti22  27 


PremluniB  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  durUig  the  same 
i>eru>a $2,071,238  98 


Betums  of  Premloms  and  ex- 
peiwes $873,118  96 


me  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStooks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 


Amount $12,608,356  71 


BIX  PER  CENT  INTEREST  on  the  outstand- 
oertUlcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatlTes,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  nil  interest  thereon 
will  oeoso.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  pTemlums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1880,  for  which  oertitlcatcs  will  be  issued  on 
and  after  Tuesday,  the  Third  of  Hay  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    )»ecretarr. 


TRDSTEBSi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Buruham. 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  Ijcmoyne, 
Bei^amln  H.  Field, 
Josiah  O.  Low 
WUliam  E.  Dodge. 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Bnrdett, 


Horace  Gray, 
Edmund  W.  Corllea, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mlnturn, 
Charles  H.  Marshall, 
George  W.  I.Ane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  WilletU, 
Charles  D.  Leverloh, 
W'Ulam  Brj-oe, 
M  llUam  H.  Fogg, 
Peter  V.  King; 
Thomas  B.  CoddingtOB 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 


J.  D.  JONES,  President. 
CHAR1.E8  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vloe-Presldenl 
4.  A.  BAVGN,  3d  v'loe-Presuiant 


Cotton. 


KtNUV  U.  WAHC.  On.LlAT  BCnUOlDBB 

Ware  &  Schroeder, 

C  )i"ION    COMMISSION    MEUCHANTO 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  ezeentlon  of  order, 
for  the  pnrohiue  or  sale  of  oonlracts  for  futnre  de- 
llrerr  of  cotton.  Liberal  iidTances  made  on  con- 
■Iflrnments. 

Bennet  &  Foulke, 

COminiSSilON    aiER<  HANTS, 
131     PEARL    STRBBT, 

NEW    YORK. 
:)poclal  attention  given  to  the  exeontlon  of  order- 
for  the  purcliBse  or  sale  of  Gontrootc  for  I'^tur* 
dellvorr. 


J  no.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  OOJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

IS  William  Street,  New  York. 

INVESTMENT     SKCURITIB8     BOUGHT    AND 
OLD  FOIl  A  COMMISSION. 


Waldron   &  Tainter, 

GENERA  I,     COTTON     ilIERCHANT!*, 

97  PEARL  STREET,  NEW  YORK. 
*'Fntare  **  orders  executed  at  N.  Y,  Cotton  Kxoh'e** 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

IIT    Pearl   street.    New    Vork. 

Orders  for  Spot  Cotton  and  Futures  promptly  exc- 
ented 

WALTER  &KROHN, 

r<>TTON     BROK4.KS, 

S3   REAVER  STREET,  NEX»   VORK. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGBNT, 

88   RUE   DB   liA   BOURSE,    HAVRE. 


Wm.  Felix  Alexander, 

COTTON     BROKER, 
AUGUSTA,     GEORGIA 

Kntire  attention  given  to  purchase  of  COTTo* 
UKDSR  for  BPINNRRS  and  EXPOKTKI^ 
COBRVSPONDKHOS  BOLIOTrXD. 

Keferences :— National  Bank  of  Aagnsta.  UeorKi  , 
Henry  Uents  &   Co..  Commission  Merchants    New 
York:  William  B. Dsna&  Co.,  Proprietors  COMa«« 
oiAi,  AVv  KiNiJioiAL  CnninoLB.  and  otbAr  Ne 
Tork  Honiti'i. 


John  F.  Wheless  &  C'O.^ 

COTTON 
OOmmiSSION     niEROIIANTS, 

NASHVILLE,  TENNESSEE. 

Special  attention  Klvon  to  Spinners'  orders.  Cor 
rospondence  sollcttod. 

KErKUK^CKS.— Third  and  Fourth  National  Banks 
and  Proprietors  ot  the  Chboniclk. 

Parisot  &  Campbell, 

Votton  Pactora, 

VICKSBI7RG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs    W  KJUWABD  A  STILLMAN 
New  York. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
niACON,   GEORGIA. 

Entire  attention  paid  to  purchase  and  shirment  of 
Cotton  on  order  tor  dplnnera  and  Bxportera, 

Best  of  references  furnished.  Corresp.>ndeD0t 
solicited. 


Cotton. 


Fielding   &  Gwynn, 

COTTON   PAOTOBS 

Ain> 

OOMMISSION     MERCHANTS, 

16  4e  IH  EzehaDce  Plaee, 

Port  Bniu>iNO.  NEW  YORK. 

J.  p.  Billups  &  Co., 

O  O  TTO  If 

COMMISSION    MERCHANTS, 
Noa.  le  dc  18  Ezehanse  Plaee, 


POST  BDILDINO, 


NEW    rORK- 


Special  attention  Rlren  to  (he  Purchase  and  Sale 
of  Contracts  for  future  dellverr  of  Cotton. 

JOHN    H.    CLISBY    &.    CO., 

COTTON    BUYERS, 
MONTCJOMEKY,    ALA. 

PCBCHASB  ONLY  ON  ORDERS,  roB  A  COHUISSIOir 

Henry   Hentz  &  Co., 

a  E  N  U  It  A  L 
lOraiHISSION    MERCHANTS, 

8  Sontb  William  St.,  New  York. 

A  dvances  made  on  Consignments  to 
flieasr*.    JAITIES    PINLAY    &    CO., 

;,lVBKPOOL,  LONDON  AND  QLASOOW. 

Also  execute  orders  for  Merchandise  througd 

ineaara.  PINLAY,  MUIR  A.  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTUKK  DELIVERY   COT- 
TON bouKht  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  throuitb  Messrs. 
Samuel  II.  Buck  A  Co. 

Gardes   &   Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  tho  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  In  this  market,  New  York  and 
Liverpool. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  1 46  Pearl  Street,  near  llPall,  N.  C 

Established  (In  Tontine  Building)  1840. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FcTURi  Contracts  a  spxcialtt. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Kzcbanires  In  Liverpool, 
Represented  In  New  York  at  the  oitlce  of 

IIABCOCK    BROTHERS    *    CO., 
90  Wau.  BtsMT. 

Geo.  Copeland  &  Co., 

COTTO;»    BROKERS, 
136    PEARI.    STREET.  NEIV  VORK. 

THE     UROWN 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MAxnrACTrKKns   or   Tn-   cklsbratcd 

Brown  Cotton  Gins,  Gin  Feeders!  and 
Condenseni, 

COTTON    OINS    FOR    EXPORT. 


HENRY  W.  IIAKTKR,  ATTOR.VEV.Canton, 
Ohio,  condncts  all  classes  of  cases  atfalnst  lodiT* 
Iduais,  rHilroads  and  other  corporations  In  both  State 
and  L'.  ^.  Courts.  Refers  to  C.  Aultmaa,  Canton  O.. 
Isaac  Harter  A  Sons,  Canton,  O.;  Kountie  Broa 
New  York:  Kx-Cblef  Jualloe  Aioiew.  Beaver,  Pa. 


THE  CHKONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING. 

Cor,  Ezehanee  Place,  Hanover  dt  Beaver  StR. 

[Rear  of  Custom  HotrsB], 

NEW  YORK. 

GENERAL  COMMISSION  MEBCH  AN  1  !s 

LOANS  ItlABE  ON    ACCKPrABtB 
SECURITY. 

Liberal  adTances  made  on  ConslKnmentfl. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  er  sale  of  contracU  for  future 
(leUTeryof_cotton^ 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO.  97  PEARIi  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Grain 
and  other  Produce. 

Buy  and  sell  contracts  for  future  delivery  oi 
Grain  and  Provistons. 


HaNRY   M.  EVAX9.  CHAS.  FRANCIS  BKEBB. 

Member  N.  Y.  Cotton  Kxcbange. 

Evans  6c   Beebe, 

COTTON   BROKERS, 

42  <t  44  New  St.,  Rooms  18, 17, 18, 19,  New  V  ork 

17  Exchange  Place,  Boston. 

Orders  promptly  executed  on  N.Y.  Cotton  Exch*ffe. 

Refer  by  permission  to  Messrs.  Vermllye  &  Co., 

Bankers,  N.  Y.;  Messrs.  Becker,  Howell  &  Co.,  Bank- 

era.  N.Y.;  Hon.  J.  Nelson  Tappan,  City  Chamberlain. 


J- 


[.   F.   Crumble, 

114  Pearl  St..    COTTOM,       New  York. 

Spealal  attention  srlyen  to  orders  for  the  buying 
and  sellinK  of  Cotton  for  Future  Dbliveuy. 
Member  of  Cotton  Exchange. 


H,  W.  Fahlet,  Robert  W,  Oolsan,  J.  H.  Farlit 

Member  N.Y.    of  Golsan.Colt «  Co.,  Member  N.Y. 

Cotton  Ezch'ge.        St.  Louis,  Mo.        Cotton  Ezch. 

Farley  &   Co., 

COTTON  COMMISSION  MERCHANTS 

Mo.    132    PEARL   STREET, 

P.  O.  Box  3909.  NEW   YOEX. 

Special  attention  to  purchase  and  sale  of  CON- 
TRACTS FOR  FUTURE  DELIVERY  OF  COTTON 


0HA8.  r.  HOHOR8T, 


JOHN  K.  HAKKKTT 


C.  F.  Hohorst  &  Co., 

COTTOX 

COMMISSION     MERCHANTa 
N».     125    PEARIi    STREET, 
Neiv    t  ork. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MBBCHANTS, 
No.    10   Old   Slip,   New   York. 

Jemison,  Groce  &  Co.,  (Jalvegton,  Texa- 

Geo.H.McFadden  &  Bro 

COTTOM     FACTORS 

AND    COMMISSION     MERCHANTS 
121  Cbe.tnnt  St.,  Pblladelphla. 

WILMOHB.  H.W.HANEMANN.  CLKMBNS FIBCHSB 

Mohr,  Hanemann  &  Co., 


123    PEARI.   ST.  1M6  GRATIEIl   ST., 

New  York.  New  Orleans,  La. 

BrEoiAL  Atthntion  Given  to  thjb  Lxkcctiok 
or  ORDERS  FOR  FUTURE  CONTRACra. 


C«tton. 


Hughes,  Carter  &  Co., 

COTTON    BCTEBS, 

HOBILB,  ALA.  MERIDIAN,  MISS, 


INMAN,SWANN&Co 

COTTON     MERCHANTS, 

COTTON    EXCHANGE    BUILDINa, 

New   V'crk. 


LOANS  MADE  ON 

•^OUTMEKK     SliOURITIKS. 


J.  W.  HiNSON.  A.  R.  BLOUNT, 

Member  Cotton  Kxch'ge  Member  Produce  Exch'ge. 
R.  H.  RouNTBEE,  Special. 

Hinson   &    Blount, 

COTTON  FACTORS 
And  General   Commission   Merchants, 

89  PEARIi    ST.,    NEW    YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  DELIVERY  OF  COTTON 
AND  PRODUCE. 


Wm.  henbt  Woods. 


S.  G.  Mduphv 


Woods  &  Muiphy, 

(POST   Building,) 
16   &    18    Excliange    Place. 

COTTO:V,  STOCKS  ASD  RO\»*$. 

ORDEBS  IN  FUTURE  CONTRACTS 
EXECUTES  IN  NEW  TORK  AND  LIVERPOOL 


P.  O.  Box  2343. 


NEW  YORK. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 
No.    114    PEARIi    STREET. 


Warren  Ewbn,  Jb. 


John  M.  Ewen. 


Ewen    Brothers, 

COTTON     RROKERS, 

Nog.  31  <&  33    Broad   Street, 

NEW    YORK. 


i.XBJlAM,  ASKABam  &  Co., 

New  Orleans,  La. 


Lkuuam,  dukk  &  Co 
Montgomery,  AU 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COnilVlSStON     MERCHANTS, 

40    EXCHANGE    PLACE. 

New?    York. 

Orden executed  ut  'he  Cotton  Bxchcnges  In  New 
York  and  Llvetpool  r.nd  c-dvances  made  on  Cotton 
and  other  produce  loi.  i^ed  to  us,  or  to  our  corra- 
ls indents  In  Liverpool,  Messrs,  B.  Newgass  &  Co. 
and  Messrs.  L.  Rosenheim  &  Sons. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchanare  BnlldiuK,      NEW   YORK. 


Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 


HYMAN8    &    DAlfCY, 
Norfolk,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHAlTrS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of^ntrects^torfuture  dellrery. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   &c. 

86  WILLIAM  STREET,  NEW  YORK. 
Orden  Id  "  Futures"  executed  at  N.T.Cotton  Bxota. 


[Jantjaby  14,  188». 
]tII§ecllaneoug. 

HOME 

insurance  Company 

OP    NEW     YORK, 

OFFICE,    119    BROADWAY. 

Flfty-SeTenth  Seml-annnal  Statement, 

SHOWING  TVE 

CONDITION  OF  THE  COMPANY  ON  TUB  FIRST 
DAT  OF  JANUARY,  1882. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  FremiumB  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 

Cash  Assets $6,995,509  M 

SOmMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FlRB  and  for  tlie  protec- 
tion of  Pollcy-Holders  of  FIRE  INSURANCE: 

Cash  In  Banks J130,172  81 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  »3.000,750) 1,566,868  00 

United  States  stocks  (market  value) 4.U7^J,o0il  00 

Bank&  KR.  stocks&bd.... (market  value)      664,(126  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans  on  stocks,  payable  on  dnniand 
(market  value  of  collater'ls,$341,507  50)     229.750  00 

Interest  due  on  1st  January,  1882 85,819  19 

Premiums  uncoll'ct'd  &  in  h'nda  of  agts.       80,635  OS 
Real  estate 47,399  68 

Total »6,995,509  86 

CHAS.  J.  MARTIN,  Presldeni. 
J.  H.  WASHBURN,  Secretary. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-Insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $3,T29,2T1  92 

No.  it   Cortlandt  St.,  New   York. 
JAS.   A.    ALEXANDER,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINRURRH. 

United  States  Board   of  Management, 

NHW     TORK  : 

SOLON  HUMPHREYS,  Cli'r'n,(B.  D,Morean  St,  Co 
DAVID  DOW8,  Esq.  (David  Dowe  St,  Co!) 
K.  P.  PABBRI,  Esq.  (Drexel,  Morj;aa  dbCo.) 
Hon,  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
eiBce  64  W^Ullam  St.,  New  York. 

LyOfyi'pnercial 
Union  Ins.  Uc 

iOF  LOUDON), 

ALFRED    PELL, 

Rtsitifftt  Manager 

W  &  S9  Wall  StrP^- 
Wire    Rope. 

f  STEEL  AND  CHARCOAL 
IRON  Of  superior  qualltr 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships'  HlKging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Kopes.  Ac.  A 
large  stock  constantly  oa 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STBKL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  ur- 

JOHN     W.    MASON    Be   CO., 

43  Rroadivar,  New  York. 


i 
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NO.  865. 


Financial. 


AMERICAN 

Bank    Note    Company, 

14a  BKOADWAY,   NEW  YORK. 

BrSlNCSS  FOUNDKD  1795. 

ImcoiTomttd  under  Law*  of  Stats  of  N»w  York,  1806. 

REOUOANIZED  1879. 
BNOHAVIUa  AND    PBIMTKR8  OF 
BONDS.  POSTAQB  AND    REVElfUE    STAMPS, 
LBOAL  TBSDBB  *  NATIONAL   BANK  NOTES 
of  the    UNITED   STATES  and  for  many  Ftintflt 
Oovemmtntt. 

KNQKAVINQ  AND  PRINTING 
or  RAXK  NOTES,  STATE  AND  RAILHOAD 
BONDS,  SHARE  OERTIFICATES,  BILLS  Of 
KXCBANOE.  DRAFTS.  CHECKS.  STAMPS.  Ac. 
IN  THE  FISEST  AND  MOST  ARTISTIC  STYLE 
FROM    !^TEEI>    PLATEH, 

With  special  siifoicuHrds  to  prevent  Cowiterf0Uin$ 
yr  AtUrationt.  Special  papers  manufactured  exclu- 
«lTel7  for  uao  of  the  Com^nr. 

Safety  Tints.  Safety  Papers. 

Work  Execated  in  Fireproof   Bnildinca. 

BAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improred  Styles, 

WUhor  Kithout  Colors,  and  TitketM  of  all  Kindt 

TKUSTBES: 
A.  O.  aoolall.  President,  Jos.  W.  DrexeU 

JanieflHacdunuuiih.  Vice-Preat.,  A.  V.  Stout, 
A.  D.  Bhepard,  Vice-President,     T.  II.  Porter, 
Wm.  Main  Smillie,  Vice-Prest.,      Cbris.  Meyer, 
J.  T.  Bobertaun.  Vice-Presldeat,    U.  U.  Danforth, 
O.  H.  Stayner,  Treasurer,  P.  C.  L«ansbiir7. 

Theo.  H.  Kreeland,  Secretary. 

Banque 
Centrale     Anversoise, 

Antwe  rp. 

PaidUp  Capital,  -  -  9,000,000  Francs. 


BOARD   OF  DIRECTORS 
riLix  Uhikar.  President. 

ALriuni  UAQITI.VAY  (UralTA  Maqulnay),  Vice-PrM 
J.  B.  VuN  iiEH  BxcKXVon  der  Uecke  A  MarsIlT). 
Otto  UiiNTiiKB(CornetUe-D«Tld). 

BHILX  UK  GOTTAU 

Ai>.  Khank  (Frank,  Model  A  Cle.) 

AUG.  NorriBoiiM  (Nuitebohm  ITreres). 

KB.  l)HA.Nl>'  (.Michiels  Lous). 

Jou.  Dan.  KiniHMA.NN,  Jr.  (Joh.  Dan.  Fuhrmana.) 

Lonis  WKBEB(Kd.  Weber  *  Cle.) 

iVLta  KAUTBNsrBAUCu  (C.  Schiuld  &  Cle.) 

TBAXSACTS    A 

GENERAL    BANKINtt    BUSINESS. 

WASA  P.  POTTEB.  PrMt.        J.  J.  BDDT,  Cashlet. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
HCKPLtlN, 


$400,000 
400,000 


Aooounts  of  Banits  and  Banliers  solicited. 

Collections  mane  upon  favorable  terms. 
Strictly  ttrst-claas  Investment  Securities   Neco- 
tlaled. 


Samuel  M.    Smith, 

40    WALL    STREET, 

I'KALKR    IN 

0(tr    Rallwnr    Secnriiiea,    tiaa    and     Rma 

8toclia,    laaaraaee  Scrip, 


Financial. 


i>  I  A  m:  (>  j%  r>  s 


Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YORK, 
IMPORTERS    OF 

Diamonds,    Fine    Rubies,    Sapphires, 
and  otlier  Precions   Stones, 

EXCI.VSIVEL.V. 

LONDON,    33    HOLBORN    VIADUCT. 


Aug.    T.   Post,   Banker, 

25     NASSAU    STREET, 

BUTS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONOENCB    SOLICITED. 


L1WI8  H.  TAYLOR,  Jr.  AINIK 

L.  H.  Taylor  &  Co., 

Banfeerii  aud    Broicers, 

140    SOUTH    THIRD    STREET, 

PHII^ADELPHIA. 

DepoBlta  received  subiect   to  check  at  alKht,  and 

Interest  HllowQd  on  daily  balances. 

Stocks.  Bonds,  Ac,  bought  and  sold  on  cummlsalOD 

in  Philadelphia  and  other  cities. 

Particular  attention  triTen  to  informatton  resard 

Ing  JDTeatment  Securities.      


Wood,   Huestis   &   Co  , 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS     TO 

U'OOD    &    DAVIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  KxchanKe.    For  Sale, 

riBST-CLASS  RAILROAD  "  IST  MOR    OAOE  B(  ND!)." 
GEORGE  C.  WOOD.  C.  H.  HUESTIS.  L.  M.8WAN 


C.   E.   Jackson    &   Co., 

jniDDLBTOHTN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.    Correspondence  solicited. 


Geo.   K.   Sistare's  Sons, 

17    NASSAC    ST.,  NEW   YORK, 
DBALBRS    IN 

FIRST'CLASS     INTESTMENTS. 

Buy  and  Sell  on  Commission,  fur  cash  or  on  mar- 
Kin,  all  securities  dealt  is  at  the  New  Tork  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

I^articular  attention  to  orders  by  mall  or  tele- 
graphy  


J.    P.    W1NTRINGH41H, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

UOVRITIIS  BOUGHT  AT  TBE  AUCTION  SALES. 

No.  S«  PINE  STREET, 
NEW    YORK. 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COSNIR   OF   BROAD,    MEW   TORK. 


Drexel  &  Co., 

No.  M  80UTB  TUIBD  St.. 

Fbiladelphia 


Urexel,  Harjes  &  Co 

:11  Boulevard  Hanssmann 
Pari  a. 


DOMESTIC  AND  POHKION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities  Gold, 
Ai;.,  bought  and  sold  ouCominissioD.  Interest  allowed 
on  Deposits,  Foreign  KxchaDge,  CommerH^l  Credits, 

>ble  Transfers.  CircaUr  Letters  for  Travelwt, 
»v  liable  In  all  parts  ef  >.he  world. 

ATToaiTBTt  ASD  Aonrrs  or 
neaara.   J.  8.  MORGAN   Sc  CO., 

Mo.  IS  OLD  BROAD  ST..  LONDON 

CALDWELL,    HAY    &    WASHBURN, 

BANKERS  &  BROKERS, 

UNITED    BANK    BUILDINO, 

BroadwBy  and  Wall  St. 

Transact  a  general  Banking  Business,  including  tha 
Purchase  and  Sale  of  all  Securities  dealt  In  at  tha 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  drafl. 
Thas.  B.  Caldwell,  late  West  A  Caldwell. 
SILAS  c.  Hay.  Member  N.  Y.  Stock  Exchange. 
Lansino    C.   Washbur.v,    late    Whittingham    A 
Washburn. 


Kountze    Brothers, 

BANKERS. 

130    Broadway  (Equitable   Bulldlns), 

NEW      V  U  H  K  • 

LETTERS     OF     CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  la 

ail  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Tdleftraphlo    transfers   made    to    London  and    to 

vartouB  places  In  the  United  States. 
Deposits  received  subject  tu check  at  sisht,  and  In- 
terest allowed  on  t»alanoes. 
Gtoremment  and  other  bonds  and  InTestment  ••• 
curltles  bouffbtand  sold  on  commission. 


WAL8T02(  H.   BHOWN. 


ineCD.  A.  BUOWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

II    Pine  Mre«t,    N«w  York. 

.SPflOlAL  ATTENTION  GIVEN  TO   THE  NBOO. 
TIATION  OF 

RAILROAD    SECURITIES. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THBSE  YERl 
SAFE  SECI]  RITI ES,  AND  BCY  AND  SBLL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
8BCLRKD  BY  TUB  DlllBCT  OBLIGATION  OF 
TUB  RAILWAY  EQUIPMENT  COMPANY. 

POST,    HARTl.^I    &    CO., 

34    PINE    STREET. 

Miller,  Francis  &   Co., 

BANKERS  AND  BROKERS, 
48  WALL  STREET,   NEW   YORK. 

CHAS.A.  MILLIB.  JAS.  FBAMCIf .  BOvm  J.HAJIK8. 
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Forelg^n  Excbange. 


Brown  Brothers  &  Co., 

No.    SB    lirAI.1.    ST.,  N.    v., 

BUY  AND  SBLL 

B1L.LS    OF    RXCHANOE 

ON  GREAT  BRITAIN  AND  IREI-AND,  FRANf'H, 
GERMANY.  BKLUIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWBDKN  AJ<D  HOIA.AND. 

Issne  Coramerv ial  and  Travelers'  Credits 

IS  siERLiaa, 
atahjiblh  in  any  part  of  the  world. 

And  Id  Francs,  In  Martinique  and  Guadaloupe. 

mAKE  TEI.EGRAPHIC  TRANSFERS 

OF    mONKY 

BErWBBtf   THIS  AXD    OTMER     COVSTBIES. 

MAKE  COLliECTION-*  OF  DBAFTS  drawn 

abrowl  on  ail  uoints  in  the  United  States  and 

Canada,   and    of    Drafts    drawn   In    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeXNTS    POK 

BARING   BROTHERS  &   COMPANY, 

63  WALL  8TRBBT,  NEW  YORK. 
38  STATK  STREET,  BOdTON. 

J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

NEW  YORK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable    n  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  teloKraphlc 
tnuiBfers  of  money  on  Europe  and  California. 


Foreign  Excliauj^e. 


John    Munroe    &    Co., 

No.  8  ^Tall  Street,  New  York, 
No.     4     Post     Office    Sqnare,    Boston. 

CHJKIJUK.S  AND  CABLE  TRANSFERS  ON 

inVNROE    it.    CO.,    PARIS. 

•TSBLINe    CHEQaKS    AND    BILLS    AT     SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS    &.    CO.,    LONDON. 

OlBUULAB    NOTKS     ^HD     CRXDm     FOB    TBATKI.BRB. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SmiTH,    PAYNE    &    SmiTH'S, 

BANKERS,    LONDON  ; 

hanchester  &  county    bank, 

"LIMITED;" 

MANCHESTER,  PAYABLE  Of  LONDON  ; 

ULSTER    BANKINS    COMPANY, 

BELFAST,    IRELAND 
AND  OK  THX 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURO,  AND  BRANCHES; 

ALSO. 

ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOHN  8.  KSNKXDT. 


i.  KXNNIBT  Tod. 


J.   S.   Kennedy  &   Co., 

No.   63   WILLIAM   STREET, 

^eir  York. 

DRAW   BILLS    ON   LONDON. 

BUY  COinnERCIAL  PAPER  AND   BILLS 
OF    EXCHANGe. 

Act    as     AOEXT9    FOR    BANKS.    BaNKSBS   AND 

RA1LBUAI>  COMPANISS. 

MAKE    TELBQRAPHIC    TRANSFERS. 

Issue  Commercial   Credits   In    Sterling,  available 

throughout  the  World. 

BUT  AND  SELL  INVESTMENT  SECVRITIES. 

Collect  DiTldenda,  Coupons  and  Foreign  and  lolan  1 

Drafts. 

Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassan  Sis.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANQE 
AND 

COIUIIIRCIAI.  AMD  TaATKLEKB'  CBBDITS. 

VORhBSI'ONDEJfTa  : 
BARING  BROTHERS  &  00„  London. 
PBRIER  FREREH  &  CO..  Pari.. 
MENDELSSOHN  dc  CO.,  Berlin. 


August  Belmont  &c  Co. , 

BANKERS, 
No*.    19   &   31    Nassau    Street, 

Issue  Trayelers'  Credits,  STallable  In  all  parUof  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
-Vlso  Commercial  Credits  and  Transfers  of  MoDe/ 
on  California,  Europe  and  Havana. 


Morton,   Bliss   &   Co., 

25  >A8»AU  ST,y  COR.  OF  CEDAR, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  arallable  In  all 
parts  of  the  world.  NcKOtlate  first-class  Railway. 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUBR  &  CO.. J  PARIS 

CREDIT  LY0NNAI3 *  fAKia. 

AMSTERDAMSCHE  BANK,  •    -      AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS 

63  William  Street,  New  Yorlt. 

Accounts  and  Agency  of  Banks,  Corporations, 
Orms  and  indlTldnals  received  upon  favorableterms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bousht  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  excbange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


NEW  YORK : 
William  Heath, 

CHABLES  E.  QUINCBY. 


LONDON : 
Wm.  Russell  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Autsel  Court,  Lonctou^  Enffland* 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Mbhbkrs  of    Niw  Yobk  Stock   Ezohanqk. 


Knoblauch 


&   Lichtenstein, 


BANKERS, 

29  WiUlam  St.,  eor.  Excbanse  Place, 

NEW    YORK. 

Make  Telegraphic  Monej  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

BPEOIAIj    PARTNER, 

DSVTSCIU.    BANK,    BerUn. 


J.  U.  I.ATHAH. 


F.  W.  PKBBT, 


J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 
2    WALL    STREET. 

INVESTMENT      SECURITIES, 

Oily,  Railroad  d  itiaeellaneous  Stocks  and  Bonds 
FOREION     EXCHANOB. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excbange,  Stocks  and  Bonds, 

13    Wall    street.    New    York. 

...S"?"'*'  attention  paid  to  orders  at  thn  New  Tork 
Mnck  Kichaniie  and  New  York  Minlne  B  lard. 


J.   H.  60ADBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

Canadian    Bank    of   Commerce, 

16   EXCHANGE   PLACE, 

BUY  AND  SELLSTrntyNGBXCHANOE.  CABLE 
ISSUE  ^OMMKRCl^AL    CH^ITS^  AVMLABLB 


Foreigii    Excbange. 


Schulz  &  Ruckgaber, 

BANKERS. 
22    Trilllam  Street,  New  York. 

C0HRESP0NDENT8  OF  THB 

International    Bank  of    London    (Limited), 
London. 

Memrg,  John  BerenberK.  Goasler  Si.  Co., 
Hamburg. 

Commercial  and    Travelers'  Credits.    Bills  of  Ex- 
change,   Cable  Transfers. 

Foreign  Baiilicrs. 

Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  London,  Ensland. 

PAID-UP  CAPITAL,  Xl.iOO.OOO. 
UNDIVIDED  PROFITS  (Incli^dinB  Guarantee  and 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  Issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negotlMted  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDKAUX    SELBY,  Secretary. 

Nederlandsch   Indische 
Handelsbank, 

A  mSTERD  Ain,    HOLLAND. 

Established  in  1863. 

Pald-ITp  Capital,  1>2,0U0,000  Guilder*. 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii.  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang,] 

Issne  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and   transact  other 

business  of  a  flnancial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    dc    CO., 

AGENTS  Fon  North  America, 

18    WALL    STREET,    NEW    YORK, 

88    STATE    STREET.    BOSTON' 

Adolph  Boissevain  &  Co, 

BANKERS 

ADD 

GOininiSSION     inEROHANTS, 

AMSTERDAM.   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rj.akk  Bbob.  &,  Co 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

CAPITAL  (paid-up) $5.(X)0.000 

RESERVE  FUNB. 1,900,000 

HEAD  OFFICE,  HONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  oJ 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foocbow,  Amoy,  Nlngpo. 
Shanghai,  Hankow,  Yokohama,  lilogo,  San  Francis- 
co and  London. 
A.  n.  TOWNSEND,  Aseut,  47  William  8t. 


Financial. 


Albert  E.   Hachfield, 

17     NASSAU     STKKKX, 

Deals  itt   luvestment    Securities    and 
Bonds  Oenerally. 

WANTED  S 

IndlauapoUs  &  St.  Louis  Ists. 

Oolumbus  &  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Clnchinatl  Richmond  &  Fort  Wayne  Stock. 

Ginctnnati  Hamilton  &  Dayton  Bonds 

J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  (instruction  and  Improvement  Co., 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 

Richmond  i.  West  Pt.  Terminal  t  W'housing  Co. 
New  York,  (^Icago  &  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
IT  NASSAtI  STKEET, 
BASEMENT. 

Lummis  &   Day, 

Nos.  34  and  3S  DREXEL  BUILDINO,  Cor.  WALL 

and  BROAD  STREETS. 

BANKERS    AND    STOCK    BROKERS. 

William  Lohhis,  Henrt  DAr, 

Members  of  New  York  Stock  Exchange. 


jAKDiLRT    31,18S3.| 
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Financial. 


Fon 

WATER    BONDS. 

Senli'l  proposal"  will  l>o  rccelvoil  i»t  tlieofllpo 
of  Tin;  FAKMKRS'  U>\N  AND  TKCWrcOM- 
PANY.  'Jii  Kxrbtiii>to  I'lapo.  In  tlio  city  of  New 
•York,  until  n<vou  of  Moniliiy,  tlic  titli  iliiy  of 
Februmv.  IHHJ,  fiu-  tlio  nurcliuso  of  any  i>or- 
tlon,  oi- :ill,  of  tlvi' liuiiiliva  tlion»ancl  (li)lliira  of 
tlio  First  M.'iti.'ai.'ii  .six  IVi- C'l'Ut  Twr-ntv-llve 
YcarB'  slnkin^•  riiiul  (iohl  lionil.H.  I»»ni'.l  l>y  tli? 
tjounoil  Bliill's  I'ilv  Waterworks  Company,  to 
atd  In  proviilinif  the  nn'ans  for  llio  con^t rjMtion 
of  n  xvaliMii  of  Water  Worka  lu  tlio  city  oi  Ciiuu- 
cll  nrnlN.  Iowa. 

r.ivincnl  for  all  iMinds  allotteil  nin«t  l>e  mnile 
din.'t  t,i  TIIK  I'AKMEIW  U)AN  AND  TRUST 
COMl'.VN  Y.  Iiv  whom  the  entire  prmci-iln  of  all 
the  bon<l«  wlirim  hold  In  trnst  and  jmld  over  to 
ttao  contrttPlor.H  fron.  time  to  time  ilnring  the 
constrnclton  of  the  Water  \Vork..<,  which  are  to 
bo  completed  and  pnt  Into  oporatlon  on  or  be- 
fore January  24. 1SS3. 

The  liondH  are  in  deuomlnat'onn  of  one  thon- 
sand  dollar.^  each;  ar^i  piyahle  iw.  uty-llve 
yettrs  from  October  l9t.  18S1;  bear  liiicrest  at 
the  rate  or»l.v  per  cnt  per  annum;  li.iveaeral- 
annual  coupons  attichoil  payable  on  the  flrftt 
days  of  April  and  October  lu  cueb  year;  ami 
both  principal  and  Intoicst  are  payable  In 
tTnlted  .States  gold  co'n  in  the  city  of  New  York. 

Payment  of  the  principal  and  interest  of  the 
bonds  is  secured  by  a  Ilrat  inortga«e.  conveying 
in  trust,  to  The  l'arn}cr8'  Ixiau  Jc  Trust  Com- 
pany (of  the  city  of  New  York):  1st  The  outlro 
gyeteni  of  Water  Works  of  the  Comiiany,  con- 
iitnieted  and  to  bo  ponstrncted.  and  all  Its 
proi>ertv,  both  real  aud  personal,  of  whatso- 
«ver  kiiul  and  nature,  acquired  and  to  be 
eequired.  iu  connection  therewith  in  the  city  of 
Council  niulTs,  Iowa.  2d.  The  Charter  and 
yrauchise,  and  the  Coutract  with  the  city  of 
Council  BIntTs.  3d.  The  Income  and  Revenues 
derived  from  wat«r  rents:  /or  !<•«(<•;•  lo  be  tiip- 

JtlUdJor  Iwciitij- fire  years  under  a  spreial  con- 
tact, to  the  city  of  Coiiniit  lUuffs,  and  for  water 
«appl!ed  to  conauuicrs  for  domestic,  business, 
manufacturing,  railroad  and  other  purposes. 
4th.  The  silnkiuR  Fund  sufllcient  to  pay  off  and 
retire  all  of  the  bouda  ou  or  before  their 
maturiiy. 

The  <  omp.iny  Is  luoorporatod,  under  the  laws 
of  the  Slate  of  Iowa,  with  a  capital  stock  of 
«eveu  hundred  ami  Hfty  thousand  dollars,  for 
the  purpose  of  introducing  a  supply  of  water 
from  the  Missouri  River  into  the  city  of  Council 
Bluffs,  Iowa,  and  has  the  tote  and  exclusive 
right  an<l  privllcae  under  a  siiecial  charter  and 
francld.se  granted  by  the  city,  to  lay  water 
pipes,  operate  water  works,  and  supply  the  city 
and  it«  inhabitau's  with  water  for  lli-e  pro- 
tection, for  manufacturing  puriwscs,  aud  ror 
domestic  uscji. 

The  city  contains  a  population  of  about  20,000 
Inhabitants.  It  is  the  eastern  terminus  of  the 
Vnlon  Pacific  Hallway,  ou  whose  transfer 
.^ronnds,  covering  about  oue  thousand  acres 
within  the  city  limits,  are  located  the  large 
Union  Depot.  Ilotel,  Grain  Elevator  and  Stock 
Yarde.  Seven  other  railroads  centre  iu  the  city 
from  the  north,  east  and  south,  namely  :  The 
Chicago  St.  Paul  .Minneapolis  it  Omaha,  the 
Chicago  Si  Northwestern,  the  Chii^ago  Milwau- 
Jcee  ii  6t.  Paul,  the  Chicago  Rock  Island  &  Pa- 
ciflc.  the  Chicago  linrlingion  &  i^iiincy.  the  Wa- 
bash St.  Loids  it  Piicillc,  aud  thi^  Kansas  City 
.St.  Joseph  &  Council  Hiuffs  Railroads.  The 
State  Deaf  aud  Dumb  Asylum  is  located  be- 
.tween  two  and  three  miles  from  the  centre  of 
the  city. 

By  the  provisions  of  the  contract  with  the 
*lty  if  Council  mull's  the  Company  is  to  re.-elve 
a  minimum  sum  of  twenty  thousand  dollars 
yearly  /or  a  period  o/  twenty-flee  years  fpr 
water  to  be  supplied  to  the  city  for  tire  protec- 
tioti  and  municijtal  i)urposes,  and  this  amount 
4s  to  he  increustft  from  time  to  time  hereafter 
as  additional  hyilrants  are  required.  The 
validity  of  the  conttacl  has  recently  been 
nnanlmonsly  alHnuetl  by  tlie  Supreme  Court  of 
the  State  of  Iowa. 

The  >!«<  revenue  from  water  rent  s  for  water 
^  be  supplied  to  cousumei-s  for  domestic,  buil- 
neaa,  manufacturiuz,  railroad  ami  other  pur- 
poaea,  and  to  the  city  for  fire  protnctinn  aud 
-municipal  purposes,  it  is  estimated  will  amount 
to  ttie  sum  of  .*92,t)00  yearly.  The  interest  aud 
sinking  fund  charges  will  amouut  to  the  sum  of 
I^O.'jriO  yearlv. 

Proposals  should  be  endorsed  "Projwsalg  for 
Water  Uouds.'*  and  should  be  enclosed  In  an 
envelope  addressed  to  the  Council  BlulTs  City 
Water  Works  Compaiy,  at  tho  ofllce  of  The 
^'armers'  I/)an  ana  Trust  Company,  '_'(>  Ex- 
change place.  New  Y'ork. 

Kach  prn|H>sal  should  state  the  amount  of 
bonds  riuiuircd  anil  the  price  the  bidder  la  will- 
ing to  pay  for  each  bond  of  oue  thousand  dol- 
lars, the  ai-crued  interest  of  which  nutst  be 
.added  thereto,  and  should  be  accomi>anied  by  a 
check  or  certillcate  of  deposit,  payable  to  the 
ortler  of  The  Farmers'  I.oau  and  Trust  Com* 
pany.  for  a  sum  equal  to  ten  i>er  ceut  of  the 
amouiil  of  the  bid. 

Bids  will  beiqMtnedon  Monday ,  the  Cth  day  of 
Febni ary .  1  HS'J.at  the  olBcc  of  the  Farmers'  Loan 
and 'i'liist  t.'onipany.  and  the  allotment  will  be 
made.  :iiid  iliie  notice  thereof  sent  to  the  snooees- 
ful  bidders  immediately  thereafter.  Checks  and 
ce rt illcates  of  dciwsit  received  from  unsnece.<<sful 
bidders  will  at  tho  same  time  be  returned  by 
the  Trust  Company.  The  remaining  ninety  per 
-cent  of  th»  purekoflo  money  ou  (he  bonds  allotr 
ed,  together  with  tho  accurnc<l  Interest  thero- 
«o,  will    be   due  aud  payable  to  the  Farmers' 


Loan  ii  Trust  Ciun pany  within  sixty  daysthero- 
litter.  U|Kui  the  receipt  of  each  llual  payment 
the  Trust  Compan.v  will  deliver  the  t)onils  per. 
talnlng  thereto  to  the  purchaser  or  to  htso-iler. 

The  right  is  rej<orveil  to  rnjeot  any  and  all 
bids  nut  deenu!d  for  the  best  Interest  of  the 
Company. 

Illauk  proposals,  also  pamphlets  containing 
copies  ttf  the  Articles  of  Iiu-orporatlou.  Charter, 
Franchise  ('ontract  with  the  <  ity  of  (.'ounell 
Illutfs,  Report  of  the  Engineer,  and  Mortgage, 
can  l>e  obtaiced  on  applieallon  to  the  THK 
FARMKIW  LOAN  ii  'I'RUsr  COMPANY,  '.'li 
K.xchange  Phu^c:  Mi;»»R.s.  .SKWELL  A  PIICRCK, 
ArnuiXKVs  and  Chunskm-oiis-at-Law,  2011 
Rroailway:  .1.  II.  .Met; FOR  ii;.  -.'0  llroail  Street; 
or  at  the  olll  e  of  the  (Jonncll  RlutTs  City  Water 
Works  Cimipany,  '.fr>  Broadway.  New  York. 

By  order  of  the  lloanl  of  Directors. 

J.  HERVEY  DEMAREST.  Secretary. 


TWENTY-YEAB   SIX   PER   CENT 

Siukingr  Fand  First  Mortj^ngc  Bonds 

OF    TUB 

M.VHONIXQ  VOXL  &  COKE  COMPANY 
OF  THE  STATi:  OF  PENNSYLVANIA. 


Value  o^  lands  (0,00 J  acres  lu  fee)     $2, 100,000 

Capital  Stock $1,500,000 

First  Mortgage  Bonds..      900,000-  2,400,000 

Subscriptions  are  Invited  for  the  above-men- 
tioned bonds,  at  par  and  accrued  interest.  They 
are  se<Mireil  by  a  mortgage  or  trust  deed  to  the 
Central  Trust  Cinupaiiy  of  New  York.  Trustee, 
conveylna  (i.003  acres  of  land  iu  fee,  iu  one 
body,  in  Jefferson  County. 

The  line  of  the  Ciariou  Mahoning  <Sc  Pitts- 
burg Railroad,  now  under  construction  (from 
Warren  via  Urookville  anil  Punxsutawny  to 
Pittsburg,  and  controlled  t  by  parties  who  are 
iartce  hoKlers  of  the  stock  of  the  Mahoning  Coal 
and  Coke  Company),  pa.sses  directlv  through 
these  lands,  by  means  of  which  road  an  outlet 
to  market  for  the  lumber,  iron  ore,  coal  aud 
coke  of  this  co:npany,  heretofore  inaccessible, 
is  alTorded.  The  demand  for  the  p.-oduct  of  the 
forests  and  the  mines  of  this  company  is  almost 
without  limit.  We  are  .assured  by  the  oHicera 
of  the  company  that  contracts  for  lumber  and 
c*)al  for  various  railroads  a.id  manufactories, 
and  coke  f.»r  special  purposes,  are  off"red  to  ah 
amount  suffliieut  to  pay  the  interest  on  tho 
above  mentioned  bonds,  aud  dividends  upon 
the  sto(^kof  the  company,  within  tho  first  year 
of  its  business. 

These  forests,  lands  and  mines  have  been 
personally  examiued  by  an  ofll  jer  of  the  under- 
mentioned company,  and  we  do  not  hesitate  to 
reconuuend  the  bonds  as  being  entirely  safe, 
and.  as  they  carry  with  them  a  large  allotment 
of  the  stock  of  tho  company,  an  unusual  oppor- 
tunity for  realiziug  a  large  profit  without  ri.sk 
Ik  here  presented. 

We  win  receive  subscriptions  until  January 
31,  1982.  at  noon.  Payments  thereof  are  to  be 
made  to  the  Central  Trust  Company,  Trustee, 
on  th(!  making  of  which  the  said  Trust  Com- 
pany will  deliver  the  bonds  aud  stock,  or  cer- 
tificates of  payment  and  rights. 

Circulars  giving  full  information  in  detail, 
together  with  subscription  lists  and  the  pros- 
pectus of  the  company,  will  bo  furniahcd  on 
application  to  the 

AMERICAN    FINANCE    COMPANY, 

a  Sc  7  Nassau  Street,  ye-w  York. 


Financial. 


A.  H.  Brown  &  Co., 

DANCERS    AND    BROKERS. 
T  Wall   St.,  Cor.  New,  New  York. 

INVBSTMKNT    SECURITIES. 
Special  attention  to  business  of  conntry  t>»nk«. 


The  Brooklyn  Trust  Co. 

Oor.of  Montaicae  *  Clinton  lU.,  Brooklyn,  N.  T. 

ThlaCompuiyUiaDtborlsed  bf  ■pactal  charter  to 
Mi  BM  rec«W«r,  truiloe.  Kuardlnn.  «x«cuu>r.  or  ad- 
nlnUlrator, 

It  oan  act  aa  uent  in  the  aalaor  manaffomont  of 
real  estate,  oolJeot  Interest  or  dlrldende,  reeelre 
retfHtrr  nnt\  trnnnt^r  bookii,  or  rattke  purcbaee  aad 
•ii'-j  niont  and  other  ■eoarltlei. 

i:  I  charitable  liutltntions.  and  person* 

D'i  >  to  the  trannttctlon  of  buBlnesB.  will 

tpanr  a  mife  and  cnnrenlent  depoiltorT 

Kipr-K "       - 


tiifi ...... .. 

for  money. 


JoaxPuXDIIt.  EDUARDUEBTfiXS.  AUQ.  NATBAN. 

Pondir   &   Co., 

stocks,  Bonds  &  iBTestment  Sccnrities, 

30  EXCnANGE  PLACE.  NEW  YORK. 

Orders  executed  on  the  London  and  Enropean 
Slarketfl. 


KV  Kiil'K^.  Pretldant. 
CIIAH.  It.  .MAIIVI.V.  VIce-PrM'U 
TRCSTKK8: 
Wm.  B.  Kendall,  Ilonrr  Hanxer.    Alex.  McCaa, 
John  P.  Ilolte.      (^has. It.  Marvin.  A.  A.  Imw. 
K.  K.  Kaowlton.  Abm.  U.  Harlli.  Henrr  K. Sheldon. 
IU K. Pierrem^nt.  Oan'tChnuncey.  John  T. Martin, 
Alex.  M.  White,  .loxhih  o.  I,.>w,    Itiplej  BoPM, 
Edmund  W. Corltes. 
WM.  R.  BUNKKK.  SeeretarT. 

BROOKLYN    CITT   RAILROAD   €0. 

First  and  only  Mortuafre  b  fbr  Cent  Bonds. 

Brooklyn  Gasilfih^  ('orop-Anr  Stoctc. 

New    Vork   (Jssll/ht   Com  pany    stock. 

Union  Kerry  ConnMiny  Hioc'^. 

Bissau  Giisliuht  Company  V  Per  Cent  OertlDcatea. 

Brooklyn  and  New  York  Bonds. 

Bank,  Insurance,  and  ottier  Vical  btockfl. 

Boaght  and  Sold  by 

FRANK     B.     BBERS. 

10  Court  St,  Brooklyn.    31  Pine  St..  New  York. 

F«K    CHOICE 

Mortgage    Loans, 

INDItNA    6    PER    CE<(T, 

SOVTHEItN    8     FEIt    OKNT, 

WRITE 

FRANCIS    !»IHITII     &,    CO., 

Indianapollii.   Ind«,   and   ^lootsomery,    Ala. 


N! 


Scioto  Ra'.lroad  lit  Ta,  190ft. 
Scioto  Railroad  2d  7s,  187». 
Scioto  Railroad  Con.  7»,  1910. 
Scioto  Railroad  Stock. 
Columbus  &.  Tol.  1st  7i«,  1010. 
Tol.  Cln.  Ac  St.  L..  Stock  Sc  Bonds. 

D.   A.   EASTON, 

with  BOODY,  McLELI.AN  &  CO.,  Bankers  and 
Members  N.Y.  Stock  Exchange,  58  Broitdway. 


W  A  M  T  e  D 

TO    PURCHASB    ALL    CLASSBS    Of    BONDS 

or  TBB 

Cities  oi  PlttHbnrc  nod  Allecheny,  Pa.,  and 

C'ouuiy  of  AllaKheuy,  Pu. 

GEO.    B.    IIILl.    ic    CO.,    Itrokeri, 

FITTSBDRU,    PA. 

T  ITTI.E  UOCK    i»HS>ISSIPPI  BIT. 

&  TEXAS  RAILWAY  SECURITIES, 

St.  Louis  Keokuk  &  Northwest  R'w.ay  securities, 

Connecticut  Bank  Stocks  and  B'way  securities, 

and  other  unlisted  investment  securities  dealt  In. 

SAMUEI.    II.    BARBOW^, 

38  BROAD  STREET. 

floantr.  City  Jk  Town  Bonds ol  Weat.Stales. 
.' VViac.iO.iu  (.'entriil  ItK.  Old  I.and  Grant  Bonds. 
St.  .Idseiih  &  We.»lern  KU.  Stock. 
St.  Joseph  &  I'aciBo  UIl.  Bunds. 
City  of  St.  Joseph   Mo..  Old  Bunds. 
huernntluntil  Improyemeot  Co.  Subscriptions. 
Brooklyn  Klevateu  RK.  Securities. 
Ameriian  C.iblu  Co.  Subscrlutlon#. 
Midland  Railnmil  of  N.  J.  Securltie«. 
Chicat!'.  Ji  (irund  Trunk  IIH.  Securities. 
South  Carolina  RR  .Securities. 
Grand  Rauida  A  Indiana  RR.  Stock. 
ClaciDnatl  Richmond  ,*  Fort  Wayne  stock, 
Boaght  by    \V.'«I.   R.   UTLKA 

iNo.  31  PINK  8THBBT.^^•KW  YORK 

OTICE  TO   HOLDERS  OF  BONDS  IS- 

SUKD  BY  THK  COUNTV  OF  OALVK8TO.V, 
In  the  State  of  Texas,  In  aid  of  the  Gulf  Colorado  k 
Santa  Fe  Railway  Company : 

In  pursuance  of  the  right  reaerred  by  the  Coontr 
of  Galreston  In  the  above-mentioned  bonds  te  re- 
deem the  same  at  expiration  of  any  year  after  the 
Hfth  year  from  the  date  of  the  Issuance  thereof,  the 
holders  of  any  of  said  bonds  numbered  from  one  to 
three  hundred  and  fifty  IncIualTe  are  hereby  notu 
Sed  to  present  the  same  for  payment  on  the  fol- 
lowInK  days,  to  wit : 

Bonds  No.      1-200  tncl..  on  July  1 ,  ISat. 
Bonds  N.I.  801-230  Incl..  on  October  I,  ISea. 
Bonds  No.  231-300  Incl..  on  October  IS.  1882. 
Bonds  No.  801-330  Incl..  on  December  IS.  ISSfc 
And  notice  Is  given  that  Interest  will  coase  to  ac- 
crue on  any  of  said  bonds  bearing  the  above-men- 
tioned numbers  on  and  after  the  re^iwctlve  dates 
fixed  for  their  payment. 

Byorderof  the  County  Commissioners'  Coort  of 
Galveston  County.  State  of  Trxas. 

WILLIAM  T.  AUSTIN. 
Connty  Ju'ge  of  Galveston  Conatr- 
Galveston.  Deo.  2i».  18S1^ 

MOBILE  &  OHIO  RAILROAD  CO. 
INTBRB3T  DIVIDBNO  NO.  4. 
3M  PER  CBNT.  upon  the  FIRST  PRBFKRBED 
INCOME  AND  SINKING  FUND  DEBE.sTURES 
and  1INTBRB3T  DIVIDKNI)  S0.2.  a  PBR  CENT, 
upon  the  SECOND  PREFERRED  INCOME  AND 
SINKING  FUND  DEBENTURES,  will  bo  paid  to 
the  registered  holders  thereof  on  and  after  the  1st 
day  of  Febrtisry  next,  at  the  agency  of  the  oom- 
panT.  No.  11  fine  Street,  In  th(>  c  ty  of  New  York. 

Trio  transfer  books  of  tho  Brst  and  aeeood  De- 
bentaros  will  close  on  the  2l9t  Janaarr  Instant  aad 
open  on  the  24  Kebrnarr  next. 

cilAlli.BS  WALSa,  SaoreUry. 

NKW  YOKE.  Jan.  4,  ISiti. 


THE   CHRONK^LE. 
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Financial. 


Duluth8c Winnipeg  RR. 

COMPANY'S 

Ftnt  Morteaic  Thirty-Year  Six  Per  Cent 

Land  Grant  Gold  Bonds. 

Issued  Bt  the  r^te  of  »18,000  per  mile  and  secured 
upon  both  the  Railroad  and  Land  Crant. 
FOU  8ALK  AT  102«  AM)  ACCBUEl)  INTKKEST. 

IP- With  each  Frst  Mortgage  Bond,  purchased 
ml.  that  vtWc  vrll  be  g  ven,  witli  .utaddltionHl  pay- 
Sent  MOO  of  'ho  Oumpany-s  ife  ond  Mort  age 
Sx  Per  .  en" I.ic-  me  Honla.-ecured  uiion 'he  sHine 
property  ISd  issued  at  the  rate  of  only  $7,000  per 

"fot  the  bonds  and  for  Information  app'y  to 

BOODY,   McLELLAN    &   CO., 

68  BnOADWAY,  NEW  YORK- 


FinancfHi. 


IKDIANAPOtilS  DECATUK  Jt  SPKISG- 
NEW  YOWK,  January  14, 1882. 

This  company  offtrs  to  h.  Iders  of  us  outstanding 
•even  per  com  lirst  niortgag'-  sln'-inii  fund  bonds 
the  priVll6..i.  unnl  Kcoruary  15, 18S2.of  eichan^ing 
them,  bona  for  bond  (ex- A;  rii  coupon),  for  its  new 
six  per  cent  Hrst  m  rtgai^e  40-ye,ir  bo.:d,  eieoipl 
from  sinkii'K  fund  r«il.-mDlio,>.      „,,.„„  n   *w 

The  agreement  rccenlly  made  with  the  T.  B.  &  w. 
HH  Co  for  operntlMK  fr -m  the  fl  bl  of  the  pre«nt 
month  the  railway  <  f  this  oomrany  assures  a  mini- 
mum Inc-m- suffi.  lent  to  provide  for  the  interest 
upon  all  the  now  bonds  and  for  a  siuall  dividend 
upon  the  preferred  St- ck.  .j      .. 

TheopeVatlon  of  the  slaking  fund  would  retire 
all  the  Bev,-n  per  cc  t  bonds  at  the  avi-rage  daie  of 
ISM,  corameni;lni  ilie  present  seai-on.  hut  at  a  much 
earlier  av'rago  diilf,  a-s  their  aiiiounl  is  diminished 
by  these  exclia''g*'fl.  .      ^      „       „, .,  ^^ 

After  February  15, sinking  fund  calls  will  be  made 
from  the  seven  per  tents  n^  t  excl.augcd  prior  to 
thattme.  A.  DUPRAl,  Secretary. 
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kFFICE  OF  ST.  roris  AND  SA^  FRAN- 

JclS.  ORAILWaYUO  ,3BROADSt.,  Niw  Youk, 
ian.20, 1882.  „.    . 

The  ?tockh.,ider8  of  this  Company  are  notified 
that  they  have  the  right  to  subscribe  foracrt  take  a 
portlonof  an  Issueof  securllles  to  be  made  by  the 
Atlantic  i  l'ac;flc  B.  11.  Co.  for  the  purposo  •  f  the 
construction  and  equlpmeni  of  the  road  of  that 

A  like  amount  has  been  offerei  for  subscription  to 
atockholdcrsof  the  Atchison,  Topeka  and  Santa  Fe 

*  Irculiirs  with  full  !,-.forra<tion  and  gu*iFCriptinn 
blanks  vlli  be  m-iled  to  the  nnown  ;!ddress  of  each 
stockholder,  and  ,  an  be  obtaiiud  upon  I'pplication 
at  this  offl  p,  and  also  f,Tn)s  for  assignment  of 
•tockh'il'  era'  r  ght  t.i  subscribe 

The  tru"  ler  tioi'Rs  oi  tlil'-  company  will  ho  closed 
onTui-sday,  Jiin.24, 1»''2,  ntS  P.  11.,  and  the  right  t'l 
subscribe  as  abovo  may  be  exerciscl  by  htt  cfthnlilors 
of  record  on  t  hai  da; .-,  a.  d  l.y  their  assigns,  on  and 
alter  Feb.  4,  lSB2.an.lnntll  Feb.  14. 

cDWABD  ^.  VVIN-*I,0W, 

President. 

No.  20  NASSAU  Strbkt,     ) 
.'.v.w   VOHK,  Jan.  21,  1K82  ( 
fPHE  ISIXTH  INSTALMKNT  "F  TWI'.STY 

J  (2'i)  PKH  C- ''»'I  of  ihe  si;C'>nd  subscription  to  the 
PurLluising  Syndicate  will  be  due  and  payable 
Feb.  1.  1882,  at  my  ottice.  Checks  si.ould  be  to  the 
order  of  11.  Viliard.  certified,  and  accompanied  by 
the  iriglnul  receipt.  UBNBY  VILLARD. 


OFFICE  OF  PUliLMAX'.S  PALACE   CAR 
COMPANY, Chicago,  Jan.  18,  lotj2. 
FlKry-ElGUlH  gUARTKRlA-  DIVIDEND. 
The  usual  quarterly  dividend  of  TWO  (2)  Per  Cent 
•n  the  capital  stock  of  this  company  lias  been  de- 
dared,  payabio  Feb.   15,  to  stockholders  of  record 
January  2.S,  at  the  following  offices  : 
The  Farmei  s'  Loan  &  Trust  Co.,  New  York  ; 
New  K.ngland  Trust  Company,  Boston  ; 
Company's  Oflice.  Chiciiuo. 
Trftnafer  books  wil  close  .Tan.  2Sand  reopen  Feb.  8. 
A.  s.  WEINSUEIMEK,  Secretary. 

OFFICE   OF   TIIK   OREGON    RAILWAY 
A.\U  MAVIO,*^  I  .ON  CiMPA.NV,  ,\o    20   .NAa- 
lAU  STRfET,  ."•  EW  YoUK,  January  11,  lr.-2. 

The  Regular  Quarterly  Dividend  of  TVY<1  PER 
CENT  ,8p.-r  ceni )  will  tie  payab.e  Fecruary  1,  1882, 
attheolfioe  of  tbo  l-arme  s'  Loan  & 'I'rust  Co..  to 
Stockholders  of  record  Januitry  20,  li-hZ.  Tue 
transfer  books  close  January  20  and  reopen  Febru- 
ary 6,  11188. 

T.  n.  TVNDALK, 
, Assistant  :^ecretary. 

■•  OPFK  E  OF  THB  "1 

BT.PAnLMiNNEAPOLits&MANiTODA  Railway  I 
Company,  Ho.  »S  WiL-  ia.m  si  uei  t,  f 

_  N   w  YoiiK.  Janunry  IR,  lHt2.     1 

A    *E>II-ANI«|IAI.     DIVlUENh    6v    3  1-2 

-fi-PEll  CE.NT  hai  Uiis  day  bocii  duclarfd  upon  the 
^pltal  st'i,  k  of  this  companv,  payable  on  and  after 
Wirtnesday,  February  1,  1882,  at  tlie  office  or  the 
cempany'i,  agents,  M  msra.  J  tf.  KE.NNIilJY  i  CO., 
No.  63  \f  illiam  Sireet,  New  York.  ""'  »  ^"■. 
Tran-fcr  books  will  hi  closed  at  So'cIockP.M. 
on  Saturday,  January  21,  and  re-opened  on  Satur- 
day, tebruary  4,  at  10  o'clock  A.  M. 
QEOHGM  STEPHEN.  President. 


NOTICE. 
THE  LOUISVILLK  &  NASHVILLE  RAIL- 
ROAD CdMPANY  declared  this  day  a  semi-annual 
dividend  of  TlIRi  E  PERCENT  upon  the  sto.  k  of 
the  Company,  payable  on  and  after  the  TKNTU 
Ji^^iV',? '■-"i"^^"Y,i  "l^l'lends  on  stfck  reg  " 
tered  in  New  York  will  be  paid  at  the  oHiie  of  the 
£?,'?K"''i'  "".;  ^^  "1?"  ?,"■;?'='■  ^'''«  transfer  Looks 
SlJn'ellS'n'rht  f8"th'llSr'JVVe'Su"a'r/""''"''  '"■''  "" 
NEW  YORK.  J.J,.  7.  l^*:-  B^'-^^vi",  President. 

TKEA8l'RER'8  0PI'ItK,(iKA.\UCl£.NTIlAL  Depot 


,^E\v  J  ORK,^I)cceiiibcr  23.  IKSl.     i 
...«         ^*....-,.  _.  "lavothis 


-  ..v_  .-.....«„,  ..iivvLuis  ui  inis  compiiny  have  this 
d»y  declared  a  quarterly  dividend  of  TWO  PER 
CENT  upon  its  capita    atock,  payable  on  «  f iiNi-i 


this  office. 

The  Transfer  Books  will  be  closed  at  s  o'nir..ir 
P.  M.  on  Saturday,  the  81st  LisTant,  and  Su    bo 

B.  D.  WOBCBSTER,  Treasurer. 


Minneapolis  &  St.  Lcuis 

RAILWAY 

FIRST    MORTGAGE 

30-YEAR    7    PER    CENT    GOLD    BONDS, 

ON  THE  SOUTHWES  TERN  DIVISION, 

Also,  6  PER  CEN  r  GOLD  40  YEAR  FIRST 

MORTGAGE     BONUS     O.N     THE     PACIFIO 

DIVISION, 

FOR  SALE  BY 

MORTOV,     KiASS    &    <0., 

SO.  25  NASSAU  STREET. 


riiiancial. 


Walter  T.  Hatch. 
Nath'L   W.  T.  Match. 


Bivru  P.  Batch. 
Arthur  il.  Haleh. 


CHICAGO  &  EASTERN  ILLI.NOIS  RR 
COMPANY    (EXTENSION) 

FIRST  MORTGAGE  6  PKR  CENT  BOND- 

AN  ABSOLUTE  F(FTY-YWAR  BOND, 
DCTE  DECEMBE-  ,  1931. 
Issued  at  the  rate  of  on!ySI8,000  per  mile  on 
extension  to  a  connection  with  the  DANVILLE 
8LSEY  4  OHIO  RIVER  Rft.,  and  a  direct  obliga- 
tion of  the  CHIC  lOi  i  &  EASTBltN  ILLINOIS  RR. 
CO.  Issue  only  8  . -30,000.  i.  l.mlted  amount  f.r 
sale  at  102  1-3  and  Interest,  the  right  being  re- 
served to  a-'vance  the  price  without  notice.  Other 
choice  in^estmenta.  • 

CH  «S.    T.    W  •  NG, 

18  WALL     STREET. 

With  A.  M.  KIDDER    &    CO.,  Bankers 


NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIHST    MtmroAGE  MX  PER  TENT 
BO.NOS  OF  1921. 

Interest  payabio  seral-ann-ually  upon  the  first 
days  of  JANUAR  f  and  JULY. 

This  road  forms  with  the  <  claware  Lackawanna 
&,  Western  Railroad  a  direct  thr<iUiih  hne  from 

NEW  YORK  TO  8tUFFAI.<>. 

The  Mortgage  N  a  first  lien  upon  the  equipment 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

MO^SS  TAYLOR  &  CO., 

52  WALL  STREET. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  HAILWAYS, 

HONDS,  LANDS.  &v, 

'  Ueslrable  Texas  Securities  for   Investment  cor. 
atantly  on  hand 

R.  T.  Wilson  &  Co., 

BANKE'RS  AND  COMMISSION  MERCHANTS 
2  BxcliaiiKe  (^oart.  Nenr  York. 


THE    PERFECTED 

TYPE  WRITER. 

For  the  heavy  correspondence  of  Mer- 
cantile and  Banking  Houses  and  Corpo- 
rations. 

Used   and  endorsed   by  thousands  of 
Merchants,     Bankers     and     olficers     of 
Corporations. 
Erory  Machine  s:n.tranteed  satisfactory 

Send  for  circular  with  styles  and  prices 
and  selected  list  of  patrons  and  testi- 
monials. 

E.   REMINGTON    &    SONS, 

281    &   283    Broadway,   New   York. 

124  Sonth  »eTentb    St.,  PltiladelplUa. 

188    Bladison    Street,    Clilcaso. 


W.  T.  H  Itch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YOKK. 

BnAvrn  nifirirrai  13'J  Chrch  Street,  N.  Y. 
BRANCH  UFFICKS  j  .2>i6  t  hnpel  St.,  New  UaTcn. 

rer=onnl  attont'on  given  at  the  KX''HAV(iK8  t« 
tiie  purciioseiii.d  Siileol  fe.OCliSund  BONDS  for 
casli  or  on  m   r,  in. 

DKl'O-lTS  It-E'  E^VED-subject  to  check  at  sight 
—with  interest  up-in  h;i  ai  ces- 

Special  atteolMjn  paid  to  INVKSTMKNTS  and 
accounts  of  CUU.NTKY  liANKEllS. 

Clarion  Mahoning  & 
Pittsburg  Railroad    Co. 

THIUTY-YEAR    SIX    PEU    CENT 

FIRST    MOllTWAGi;    GOLD    BONDS. 

Interest   and    Priscii'M.  Payablb  in   the 

ClTT  OF  Nkw  Yoku. 
CENTRAb    Titus  r    CO.,    TKCSTEF. 


TOTAL  ISSUES  Of  SEOUBITIES. 
Capital  Stock  Author'i.'d.  »a,O;0,O0O 
Capital  Stock  Reserved  In 

Treasury 1,000.000-S5,000,00« 

First  Mortgage  Bo.ids  ....  $1,500,000 


LINE  OP  RO.VD  : 

Warren,  Ponn.,  yvj,  Biookville,  Punxeutawny 

and  Siiltzlinrijli  to  Pitt.sliurg,  150  miles  : 

Brauclies   and    Sidings,  30; 

TotaS  180  mili;8. 

We  Invite  siiliscnptloiis  for  the  nliove  men- 
tioned bond^.  at  par  aiitl  aconied  interest,  pay- 
iiMe  in  iiisTalmciits.  Stibscilin-rs  for  the  bonds 
will  reei'ive  a  woik  a  lotm' lit,  wlileli,  in  view 
of  tlio  gi'oat  value  uf  this  liur.  becomes  a  verj 
lafKe  bonus. 

Tlie  line  of  this  r"ad  travei'sosaonie  forty  miles' 
of  tlic  oil  rejrl''ti,  ard  tiien  passes  tlmaisrli  tlio 
(Ini'St  tinolicr  and  liituniinoiis  coal  territory  to 
li«  found  in  the  Siat.o  of  E'o  iisylvanla.  Except- 
iiifja  few  mil  s  of  tlio  road  lluouuli  Forrest 
Comity,  it  passes  tlivoimh  a  populous  and 
weiilliiy  S'ltion  of  Peim^ylvania,  .liiiliert* 
aintosl  witboui  any  railroad  faciUtit-R,  and  has 
an  assured  local  In'iaint'ss  from  the  time  of  its 
coniplelioii  Nvliioli  thoi-e  js  intellftrfnt  rca^^on  for 
bclicvimfn'ill  he  <  iliia  .  i  olouly  to  the  payment 
of  ijiteivst  upon  the  above  nieutioneil  bonds, - 
but  dividends  upon  the  stock  of  the  Ci>nipany. 
We  are  assiiied  by  otllcerM  of  the  con»oration, 
whoHiowoi  known  in  railroad  and  financial 
circles,  that  tlie  iireseiit  dciuaiid  for  coal  alone 
to  bo  trftnsii.irnd  over  this  line  is. of  itself,  more 
than  snlUcieiit  to  pnidnoe  net  eaniiiiss  to  (.ay 
the  iiitcj est  upon  the  abovo-nieiitioncd  bonds,, 
and  dividends  u),on  the  siock.  This,  in  addition 
to  the  lartre  local  bsnchS,  which  Is  the  iieccs- 
sai  y  result  of  tlio  lica  vy  population  on  tile  line, 
anil  the  great  want  of  railroad  facilities,  would 
seem  to  leave  no  rea  0':able  qnetstiou  that,  in  & 
very  sbort  lime  after  the  opening  of  the  road, 
these  bonds  will  coniuiaud  a  hi^'h  premium  in 
the  market. 

An  oflicor  of  the  under  mentioned  company 
has  recently  passed  over  the  greater  portion  of 
the  line,  by  vfagon  and  on  foof,  in  order  that  wo 
iniKht  be  able  to  speak  of  the  va  ue  of  these- 
secuiitics  from  actu.il  kiiowlody:e. 

Parties  holdini,'  lari  e  inloresfa  in  the  stock  of 
the  Clariou  Malll^nillK  <&  I'itlsliurg  Railroad 
Company  are  also  the  holders  of  a  controlling 
Intei'esl  in  the  st  ck  of  the  Mahoning  Coal  & 
Coke  Companv,  a  coi)  oi-ation  owning  large 
bodies  of  timber,  ii"on  ore  and  eoal  lands, 
through  which  the  iine  of  this  road  passes,  and 
from  whleU  a  loin;  ii  is  believed  a.  sutticisiit  reve- 
nue will  be  obtained  to  pay  the  iiitertst  upon 
these  iionds. 

Full  information,  including  prospectus  of  the 
Railroad  Company,  and  our  circulars  and  blank 
subscription  lists,  will  be  furnished  ou  appli  - 
cation  to  the 

AMERICAN    FINANCE    COMPANY, 

S  &  7  Nassau  S:rcet,  Ncvf  York. 

Spencer  Trask 
Geo.  F.  Peabody.  Pred.  B.  Ncyee. 

Spencer    Trask   &   Co.> 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Cotmecled  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.  Y.,  Maiden  Lan^  W.  A.  Gbaves> 

Saratoga,  N.  Y.,  Grand  Union  Hotel.| 
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THE  FINANCIAL  SITUATION. 

Our  market  the  past  week  has  been  under  the  control  of 
two  influences,  keeping  it  in  a  feverish  state,  and  still  with 
tho  tendency  of  prices  upward.  The  rumor  that  the  railroad 
war  had  bccu  settled  imparted  a  steadier  tone,  but  as 
belief  and  disbelief  in  the  rumor  followed  one  another  in 
quick  succession  each  succeeding  hour,  no  one  cared  to 
sell  stocks  short,  and  out  few  dared  to  purchase.  At  the 
same  time  the  foreign  situation,  leading  to  large  reali- 
zations here  on  securities  for  foreign  account  at  a  moment 
when  the  McCalmonts  saw  fit  to  dispose  of  their  interest 
in  Reading,  caused  the  exchange  market  to  work  danger- 
ously near  tho  specie-shipping  point  and  made  investors 
cautious. 

Dispatches  from  London  and  Paris  early  in  the  week 
reported  an  increasing  uneasiness,  growing  out  of  the 
strained  condition  of  affairs  at  Paris.  Thursday  the  news 
came  that  there  was  a  financial  crisis  in  the  French  capital, 
and  as  an  illustration  of  its  intensity  it  was  reported  that 
the  shares  of  the  Union  Gentrale  bad  fallen  225  francs, 
private  cables  stating  that  the  whole  market  was  demor- 
alized. Wo  remarked  last  week  that  a  retrograde 
movement    had   boon    in    progress   at    Paris  since   the 


beginning  of  the  year.  Properties  which  had  been  most 
highly  inflated  were  of  course  the  first  to  yield  to  pressure, 
and  in  the  fall  other  securities  became  involved.  The 
speculators  sought  to  tide  over  the  difficulty  by  paying 
high  rates  for  "  continuations,"  but  this  course  seems  at 
last  to  have  been  unavailing. 

So  far  as  concerns  the  Union  Generale,  the  decline  in 
that  property  was  not  unexpected.  This  is  a  new  bank- 
ing concern,  and  although  the  par  value  of  tho  shares  is 
only  500  francs,  the  market  price  has  recently  been 
advanced  to  ,'5,200  francs  by  speculative  manipulation, 
aided  by  the  payment  of  large  dividends  and  the  promise 
of  greater  returns  in  the  future,  a  method  not  unusual  in 
this  country.  While  the  stock  was  rising,  it  frequently 
advanced  200  or  300  francs  per  day,  notably  about  the 
time  when  a  member  of  the  bouse  of  the  Rothschilds  was 
reported  to  be  heavily  short  of  the  property.  Therefore 
a  fall  of  even  225  francs  in  one  day,  such  as  was  reported 
on  Thursday,  ought  not  to  occasion  surprise,  and  probably 
would  not  have  created  uneasiness  had  it  not  been  that 
tho  whole  market  was  inflated,  strained,  and  therefore 
sensitive.  The  operations  on  the  Bourse  were  by  no 
means  confined  to  tlie  Parisians,  for  it  is  stated  that  the 
whole  population  of  Franco  has  freely  taken  part 
in  them,  as  well  as  speculators  in  Berlin,  Vienna 
and  other  Continental  cities.  At  London,  also,  there  is 
reported  to  have  been  considerable  speculation  on  French 
account.  Thus  disaster  at  Paris  becomes  widespread  in  its 
effects. 

It  may  be  remarked  that  tho  securities  dealt  in  on  the 
Paris  Bourse  are  confined  to  European  bonds  and  shares 
of  Continental  companies.  Americans  have  no  place  at 
the  Board,  there  having  been  no  trading  in  United 
States  bonds  for  nearly  twenty  years,  dealings  in 
American  stocks  being  discouraged  by  the  Memphis  El 
Paso  affair,  through  which  Frenchmen  lost  so  heavily. 
American  securities  are  upon  the  Frankfort  and  London 
exchanges,  but  not  elsewhere.  Therefore  the  collapse  in 
Paris  does  not  directly  affect  United  States  bonds  or  stocks, 
though  it  does  indirectly  through  London,  by  reason  of  tho 
speculation  carried  on  there  on  French  account,  and  the 
demand  the  crisis  creates  upon  London  for  gold  ;  it  would 
appear  from  the  large  gain  of  gold  this  week  by  the  Bank  of 
France  that  a  liberal  amount  was  thus  sent  forward.  These 
circumstances  and  apprehensions  of  further  difficulties,  have 
induced  London  to  continue  selling  American  securities, 
and  the  transactions  by  cable  have  doubtless  been  large. 
Instead,  however,  of  disposing  of  the  fancy  properties  held 
there.  London  appears  to  have  liberally  sold  her  first  class 
holdings  for  which  a  ready  market  could  be  found  here, 
and  in  this  way  it  is  reported  thatjlarge  amounts  of  New 
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York  Central,  Lake  Shore   and  other  properties  of  that 
character  have  been  disposed  of. 

But  all  these  might  have 'been  provided  for  without 
disturbance,  had  it  not  been  for  the  free  sales  of  Reading, 
•which  now  it  is  said  amount  to  the  entire  stock  of  the 
McCalmonts.  Altogether  the  result  is  an  extraordinary 
demand  for  sterling  exchange.  The  inquiry  within  a  day 
or  two  has  been  further  augmented  by  the  situation  at 
Paris  ;  bankers  who  desired  to  remit  to  that  point  having 
found  it  impossible  to  procure  French  cables  in  sufficient 
amount,  resorted  to  sterling  cables,  thus  enabling  their  Paris 
correspondents  to  draw  direct  from  London.  This  urgent 
demand  found  the  market  insufficiently  supplied  with 
bills,  and,  as  a  consequence,  the  rates  sharply  advanced. 
A  few  days  ago  bankers  regarded  shipments  of  gold  from 
this  side  as  very  improbable.  But  if  the  present  move- 
ment continues,  and  it  probably  will  unless  financial 
afiaiis  abroad  improve,  the  rates  for  sterling  may  very 
soon  reach  a  point  at  which  gold  can  be  sent  at  a  profit. 
This  becomes  possible  because  there  are  so  very  few  bills 
in  the  market,  speculators  havisg  forced  upward  the 
prices  of  leading  staples  to  points  which  check  exports  ; 
and  there  is  no  immediate  prospect  of  a  supply  suffi. 
ciently  liberal  to  prevent  the  threatened  rise.  Loan 
bills  might,  under  other  circumstances,  be  thrown 
upon  the  market  in  quantities  large  enough  to  keep  the 
rates  down,  but  at  the  moment  such  a  course  would  be 
somewhat  hazardous.  It  is  gratifying  to  know,  therefore, 
that  the  latest  advices  from  both  London  and  Paris  are  re- 
assuring. The  following  table  shows  relative  prices  of 
leading  bonds  and  stocks  in  London  and  New  York  at 
the  opening  each  day. 


London 
prices,* 


CS.4S.C. 
U.S.3}^s 

Brie 

2d  con. 
ni.Cent. 

N.  r.  c. 

Reading 

Bzch'ge, 
cables. 


Jan.  16. 


X.Y. 
vricti. 


1179' 
100-91t 
43  53 
99-45 
13381 
135-28 
31«S+ 


Lond'n 


price*.*  jxricM. 


118M 
1029« 
42« 


laij* 

62}^ 


4-87« 


117-97 
100-91 J 
42-04 
99-45 
134-55 
134-65 
30-481 


N.Y. 


London 
prices* 


1025« 
42)^ 
99« 
131« 
131  Ji 
«lJi 


4-87J< 


N.Y. 
prices. 


11797 
100-91; 
42-16 
99-45 
ISl-Tfl 
134-56 
S0-46t 


Lond'n 
prices.* 


118J« 
102« 
42Ji 
100 
1» 

latH 

61H 


4-87« 


N.Y. 
prices. 


117-97 
100-91: 
41-67 
99-45 
135-27 
133-81 
20-97+ 


118M 
102  J^ 

lOOM 
135« 
13*« 

5m 


4-8T« 


Lond'n 
prices.* 


N.Y. 
prices. 


118-09 
iOl-on 
41-96 
99-55 
135-66 
134-44 
30-01-V 


118-% 
1025^ 

42 
100 
135  J^ 
135 

60>8 


•  Expressed  In  their  New  York  equivalent. 

*  Heading;  on  basis  of  $50,  par  value. 
i  Ex-interest. 

Note.— Tlie  Ne-w  York  equivalent  is  based  upon  the  bigliest  rate  for 
cable  ti'aiitifers,  "wbieli  ordinarily  covers  nearly  all  charges,  such  as 
interest,  insurance  and  commissions. 

The  Bank  of  England  return  shows  a  gain  of  £288,000 
bullion  for  the  week,  which  has  probably  been  drawn 
from  the  interior  of  Great  Britain,  and  an  increase  of 
3  5-16  in  the  proportion  of  reserve  to  liabilities.  The 
Bank  of  France  reports  an  increase  of  10,215,000  francs 
gold  and'500,000  francs  silrer,  and  the  Bank  of  Germany 
has  gained  0,232,000  marks.  The  following  exhibits 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week,  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  this -week 

Total  previous  week 


Jan.  19,  1882. 


Oolil. 


& 

20,.549,9a4 

26,554,455 

6,539,3S7 

53,043,836 
J2.61T,336 


Silver. 


45,815,725 
19.618,163 


65,433.888 
65,180,188 


Jan.  20,1881. 


OoM. 


£ 

24,279,178 

21,7r,8,752 

6,852,250 

52,930,180 
52,897,891 


Silver. 


18,502,142 
20,556,750 


69,058,892 
68,525,590 


BP"  The  above  gold  and  sil  ver  di  vision  of  the  stock  of  coin  of  the  Bank 
of  Germany  is  merely  popular  estimate,  as  the  Bank  icself  gives  no 
Information  on  that  point. 

Money  on  call  has  been  in  good  and  at  times  in  liberal 
supply  .  during  the  week.  This  is  partly  due  to  the 
decreased  demand  resulting  from  an  oversold  stock 
market,.  t)artly  to  an  accumulation  of  funds  in  the  hands  of 


capitalists  who  are  waiting  upon  the  movements  of  the  rail- 
road managers,  a  little  to  the  offerings  of  foreign  bankers 
who  are  not  now  buying  exchange,  but  probably  mainly 
to  the  return  of  money  from  the  interior.  The  most 
decided  change  in  the  domestic  exchanges  was  that  at  New 
Orleans,  the  rate  rising  to  $1  50  premium  for  commercial 
and  $2  for  bank.  At  other  Southern  points  the  rates  are 
in  favor  of  this  city,  and  the  only  place  where  they  are 
against  us  is  Chicago,  and  there  the  current  rate  is  50  cents 
discount,  which  will  draw  currency,  but  is  not  low  enough 
to  draw  gold.  The  Treasury  operations  for  the  week  have 
resulted  in  a  loss  (which  is  a  gain  to  the  banks)  of  $982,- 
020  16.  The  last  bank  return  doubtless  reflected  very 
nearly  the  actual  condition  of  the  institutions,  and  this 
being  the  case  a  smaller  gain  in  the  reserves  may  be  looked 
fcr  this  week.  The  following  statement  of  the  interior 
movement  shows  how  decidedly  the  current  is  now  run- 
ning in  favor  of  New  York. 


Iteceipts  at  and  Shipments  from  y.  Y. 


Currency . 
Gold 


Total . 


Iteceived. 


S3,075,000 
16,000 


$3,091,000 


Sltijiped. 


$527,000 


$527,000 


The  change  in  the  bank  reserves  for  the  week,  except  so 
far  as  they  may  be  influenced  by  including  silver  certifi- 
cates, which  are  not  counted  as  reserve,  is  indicated  below. 


Sub-Treasury  operations,  not. 
Interior  movement 


Total.. 


Into  Banks. 


$982,026 
3,091,000 


$4,073,026 


Out  of  Banks 


527,000 


tfet  Gain. 


$982,020 
2,564,000 


$527,0001    $3,546,026 


The  Bank  of  America  received  $2,700,000  gold  from 
the  associated  banks  during  the  week,  for  deposit  in  the 
vault. 

Notwithstanding  the  unfavorable  foreign  advices  and 
large  sales  on  foreign  account,  the  stock  market,  as 
already  stated,  has  inclined  upward.  And  still  this  has 
not  been  an  invariable  tendency,  as  the  rumors  with 
regard  to  the  rate-war  settlement  were  not  invariably 
interpreted  favorably.  In  fact,  there  has  been  a  very 
sensitive  feeling  all  the  time.  On  Thursday  we  had  the 
first  definite  [information,  to  the  effect  that  representatives 
of  the  Pennsylvania  and  the  Baltimore  &  Ohio  were  in  the 
city  for  the  purpose  of  attending  a  meeting  of  managers. 
This,  of  course,  aided  in  strengthening  the  market ;  but 
the  buying  was  apparently  not  very  confident,  and  the 
trading  was  confined  to  the  professionals.  Thursday 
afternoon  the  heads  of  these  corporations  met,  and  it  was 
given  out  after  the  meeting  that  a  settlement  was  actually 
perfected  and  signed  by  all  but  two  out  of  the  five  trunk 
lines,  and  those  two  would  sign  as  soon  as  they  received 
authority,  which  would  be  during  Friday.  Under  such 
circumstances  the  market  opened  yesterday  in  an  unset- 
tled, feverish  state,  waiting  for  the  signed  agreement, 
and  fearing  also  the  condition  in  Paris  and  London. 

There  is  a  pretty  widespread  feeling  of  disgust  over  the 
whole  of  this  trunk-line  manipulation.  It  seems  as  if  great 
interests  had  been  trifled  with  for  petty,  personal  profits. 
The  public  had  begun  to  think  a  great  principle  was  at  stake; 
but  it  appears  to  be  simply  a  bull  and  bear  fight,  in  which 
operators  who  are  outside  the  charmed  circle  of  railroad 
presidents,  their  relatives  and  associates,  must  stand  aside. 
As  remarked  above,  London  is  selling  these  properties 
probably  because  a  better  market  can  be  found  for  them 
than  for  other  stocks.  But  is  it  not  reasonable  to  suppose 
that  the  fullness  of  the  London  market  has  been  caused  in 
great  part  by  the  sales  of  stocks  by  European  investors 
who  have  become  weary  with  the  methods  of  management 
pursued  by  leading  railroad  officers  in  this  country  ? 

The  oversold  condition  of  the  market  for  these  securi- 
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ties  is  not  wholly  the  result  of  speculative  sales.  The 
foreign  bankers  have  been  selling  for  a  week  or  ten  days 
on  cable  orders,  and  borrowing  the  stocks  for  delivery 
while  awaiting  the  arrival  of  the  certificates  which  are 
now  nearly  duo.  When  these  stocks  are  received  the 
borrowing  demand  for  them  will  naturally  abate. 

A  leading  feature  of  the  market  has  been  the  large 
sales  of  Reading.  Following  so  soon  after  the  election, 
this  led  to  the  surmise  that  either  parties  whoso  ambition 
had  been  gratified  or  those  who  were  disappointed  at  the 
result  of  the  conteot,  or  both,  were  unloading,  but  the 
developments  of  yesterday  show  pretty  conclusively  that 
the  XlcCalmonts  are  selling  out,  and  that  Mr.  Vanderbilt 
and  friends  are  purchasing  their  stock.  Another  feature 
has  been  a  rise  in  some  of  the  properties  comparatively 
new  to  the  E.xchango,  which  arc  firmly  held  by  the 
original  promoters  of  the  enterprises,  and  are  by  them 
advanced  on  every  favorable  turn  to  the  market. 

Government  bonds  have  been  strong  during  tlie  week,  in 
response  to  a  steady  demand  for  investment.  Since  our 
last  there  have  been  redeemed  at  the  Sub-Treasury 
$116,500  of  the  105th  and  $402,850  of  the  lOGth  call, 
leaving  about  $1,729,250  of  the  former  and  $10,149,850 
of  the  latter  still  outstanding. 

The  payments  by  the  Assay  Office,  through  the  Sub- 
Treasury,  during  the  week,  amounted  to  $259,777,  of 
which  $49,500  was  for  foreign  gold.  The  receipts  by  the 
Assistant  Treasurer  from  the  Custom  House  were  as 
follows. 


lyuiiet^ 

Comitting  of— 

Datt. 

1 

Gold. 

IT.  8. 

sutler 

Silver 

XoUs. 

Dollars. 

Certlflcatea. 

Jan.  13... 

*3ij  1,994  90 

$275,000 

$39,000 

$ 

$68,000 

"    14  ... 

334,479  79 

215,000 

39,000 

1,000 

100,000 

"     16.... 

573,407  42 

403,000 

32,000 

138,000 

"    17.... 

625.2i(J  le 

432,000 

36,000 

1,000 

157,000 

"    18  ... 

611.281  91 

461,000 

45,000 

105,000 

'•    19.... 

317,393  10 

229,000 

38,000 

1,000 

50,000 

Total... 

$2.8(>3.8(!3  5<- 

$2,015,000 

$229,000 

$3,000 

$618,000 

GERMANY  AND  THE  NETHERLANDS. 

The  political  situation  in  Europe  has  not  improved  any 
during  the  week,  Constantinople,  Vienna  and  Berlin  have 
each  grumbled  at  the  stand  taken  by  England  and  France 
with  regard  to  Egypt;  the  Khedive's  position  is  becoming 
increasingly  difficult,  so  that  active  interference  by  the 
latter  powers  seems  imminent;  while  Gambetta  appears  to 
appreciate  the  threatening  nature  of  affairs,  and  is  about 
to  remove  the  only  hindrance  to  the  cordial  union  of 
France  and  England  by  renewing  the  commercial  treaty 
between  them. 

What  the  purposes  of  Germany  are,  is  not  so  clear,  but 
they  are  probably  well  understood  in  the  courts  of  Europe. 
It  is  possible  that  Brussels  and  not  Paris  may  be  her  objec- 
tive point.  Rumors  are  current  this  week  to  the  effect 
that  the  relations  of  Germany  and  Belgium  are  somewhat 
strained.  One  report  had  it  that  the  German  Ambassador 
had  actually  been  recalled  from  the  Hague.  It  may  be 
that  this  unpleasantness  is  exaggerated,  but  it  is  not 
wonderful  that  importance  should  be  attached,  just  at 
present,  to  any  rumors  of  difficulty  arising  between  two 
such  Powers,  and  more  especially  since  there  is  a  vague 
presentiment  in  men's  minds  that  Europe  is  on  the  verge 
of  another  great  war.  The  German  army  is  reported  to 
be  in  a  state  of  wonderful  efficiency  ;  and  Prince  Bismarck 
is  notoriously  ill  at  ease.  Home  questions  have  become 
perplexing.  The  popularity  which  he  won  through  the 
war  with  France,  has,  year  by  year,  been  waning.  Both 
in  the  Prussian  and  in  the  German  Parliament  he  finds 


himself  confronted  by  a  powerful  opposition.  Ho  can  no 
longer  get  his  own  way  ;  and  some  of  the  methods  to 
whitih  ho  has  of  late  resorted  for  retaining  and  augment- 
ing his  power,  are,  to  say  the  least,  by  no  means  remarkable 
for  their  wisdom.  They  are  like  the  acts  of  a  desperate 
man.  In  such  circumstances  it  is  thought  that  a  war  of 
aggression  might  bo  a  positive  benefit.  As  a  rule,  war  is 
popular  while  it  lasts.  It  ia  only  afterwards,  when  men 
begin  to  count  the  cost,  that  they  realize  the  folly  or  the 
sin.  A  war  would  occupy  the  attention  of  the  German  peo- 
ple, stifle  discontent,  flatter  their  pride,  revive  Bismarck's 
popularity  for  the  time  at  least,  and  enable  him  to  carry 
out  some  domestic  schemes,  which  ho  cannot  now  accom- 
plish. ^ 

What  is  waited  is  a  casus  belli.  War  wi;hout  a  good 
and  substantial  reason  might  defeat  its  author's  purpose. 
It  would  at  least  be  dangerous.  Popular  judgment  has 
made  France  the  power  to  be  attacked,  and  her  action 
with  regard  to  Tunis  and  Egypt  the  excuse.  Gambetta 
has  never  retracted  his  throat  regarding  Alsace  and  Lor- 
raine. While  France  is  so  largely  occupied  with  Tunis 
and  Northern  Africa  generally,  the  opportunity,  it  is 
thought,  exists  for  Germany  to  strike  an  effective  blow, 
and  so  cripple  her  neighbor  that  revenge  will  be  impos- 
sible. 

But  no  one  can  look  at  the  map  of  Europe  without  the 
feeling  that  the  kingdom  of  the  Netherlands  is,  or  will  be, 
at  some  time  in  danger  at  the  hands  of  its  great  and  im- 
perial neighbor.  There  can  be  no  doubt  the  intention  is 
that  ultimately  Holland  shall  share  the  fate  of  Hanover, 
and  become  an  integral  part  of  the  great  Fatherland. 
The  little  kingdom  lies  in  the  way  of  Germany,  shuts  her 
off  from  the  seaboard  and  hinders  her  development.  But 
for  fear  of  the  other  Powers — Russia,  England,  France — 
all  of  whom,  as  well  as  Prussia  herself,  are  pledged  to  the 
maintenance  and  protection  of  Holland  and  Belgium, 
Bismarck  would  long  since  have  extended  the  empire  to 
the  sea  on  the  west  as  well  as  on  the  north,  and  made 
himself  master  of  the  mouth  of  the  Rhine. 

By  the  treaties  of  1815,  the  whole  of  the  Netherlands, 
including  Belgium,  was  restored  to  the  Prince  of  Orange. 
In  1830,  Holland  and  Belgium  were  separated  by  consent 
of  the  Powers;  and  England  and  France  particularly  are 
concerned  in  the  maintenance  of  the  status  quo.  It  is 
doubtful,  however,  whether  the  Powers  could  be  got  to 
combine  simply  in  defense  of  the  treaties  of  1815,  and  of 
the  later  modifications.  More  than  once  already  these 
treaties  have  been  violated  to  suit  the  convenience  of  the 
victorious  party.  The  Europe  which  made  them  has 
long  since  passed  away.  A  new  and  a  very  different 
Europe  has  taken  its  place.  The  reconstruction  of  Italy, 
the  annexation  of  Nice  to  France,  the  wrenching  of 
Schleswig-Holstein  from  Denmark,  the  expulsion  of  Aus- 
tria from  the  German  Bund,  the  unification  of  Germany, 
the  annexation  of  Hanover  to  Prussia,  and  the  partition 
of  European  Turkey — all  these  have  been  in  direct  viola- 
tion of  the  letter  and  spirit  of  the  treaties  of  1815  and 
1816.  Should  a  favorable  opportunity  arrive,  we  do  not 
believe  that  Bismarck  would  be  hindered  from  pouncing 
upon  Holland  and  Belgium  by  any  respect  for  the  work  of 
the  Congress  of  Vienna. 

But  there  are  other  hindrances.  Holland  and  Belgium 
are  old  and  highly  respected  Powers — some  of  the  oldest 
and  most  respected  on  the  Continent  ;  and  it  is  difficult  to 
believe  that  Europe  would  calmly  look  on,  while  these 
old  nationalities  were  being  wiped  out.  This,  however, 
is  not  all.  The  possession  of  Holland  by  Germany  would 
place  the  latter  in  the  front  rank  of  naval  Powers.  It 
would  seriously  disturb  the  balance  of  power.     England 


74 


THK  CHRONICLE. 


[Vol,  XXXIT. 


cannot  dcsiro  such  a   consummation  ;    nor  can   France, 
nor  can  Russia. 

At  all  events,  these  closer  relations  between  England 
and  France  are  evidently  for  the  purpose  of  averting  any 
possible  danger  which  may  be  threatening  the  balance  of 
power  in  Europe.  Mr.  Gladstone,  it  seems,  does  not 
intend  to  bo  a  passive  spectator  of  the  events  about  to 
transpire  on  the  Continent.  It  looks,  therefore,  that  if 
Prince  Bismarck  proposes  to  force  a  war,  he  will  start  a 
fire  which  may  not  be  easily  suppressed;  and  hence  this 
closer  alliance  is  likely  to  make  Germany  less  willing  to 
pursue  such  a  course,  and  therefore  cannot  be  interpreted 
otherwise  than  in  the  interest  of  peace. 


GOLD  AND  SILVER  SUPPLY. 
For  many  years  it  has  been  our  custom  to  bring 
together  at  this  season,  tlie  statistics  of  gold  production, 
•distribution  and  visible  supply.  This  examination  was 
not  limited  to  the  United  States,  though  in  many  particu- 
lars tlie  results  as  to  other  countries  were  imperfect,  the 
reports  available  being  very  ificomplete.  Such  an  inquiry 
•was  first  suggested  by  the  publication  early  in  January 
of  Mr.  Valentine's  details  as  to  the  supply  from  our  mines, 
the  bullion  dealers  placing  more  reliance  upon  his  figures 
than  upon  any  others.  Since,  however,  Mr.  Burchard  has 
been  Director  of  the  Mint  kis  bullion  and  coin  compilations 
have  deservedly  been  received  with  increasing  confidence; 
and  as  he  has  extended  his  investigations  into  othf^r  coun- 
tries we  gladlv  avail  ourselves  in  the  present  review  of 
£ome  of  his  results. 

OOLD    AND    SILVER    PRODUCTION    OF  THE    UNITED    STATES. 

Mr.  Valentine's  usual  compilation  for  the  United 
States  brings  down  the  production  to  the  31st  of  Decem- 
ber. According  to  it,  the  year's  supply  of  gold  and  silver 
from  our  mines  has  been  §77,000,000,  of  which  $31,- 
869,686  were  gold  and  $45,077,829  were  silver.  These 
figures,  as  will  be  seen,  differ  very  materially  in  their 
details,  though  not  so  largely  in  the  aggregate  of  both 
metals,  from  the  Mint  statement.  "We  can  only  reconcile 
them  on  the  basis  that  a  greater  proportion  of  gold  is 
secured  on  refining  the  silver  and  lead  bullion  of  Mr. 
Valentine's  statement  than  his  estimate  allows.  For  the 
fiscal  year  ending  June  30  Mr.  Burchard  gives  the  gold 
production  at  $36,500,000  and  the  silver  at  $42,100,000. 
The  silver,  however,  is,  for  reasons  we  do  not  under- 
stand, given  in  the  "coining  value;"  which  being  added 
to  gold  makes  the  total  utterly  unintelligible.  We  pre- 
sume from  the  fact  that  the  year's  commercial  value  is 
stated  to  be  in  gross  about  37  millions,  that  the  Director 
intends  us  to  understand  "coming  value"  to  mean  standard 
dollar  valne  and  not  the  "  coining  value"  for  subsidiary 
silrer  or  for  trade  dollars.  "We  have  therefore  revised  his 
statement  of  silver,  reducing  it  to  commercial  values  on 
the  basis  of  12  per  cent  reduction,  and  with  that  correction 
give  the  statement  for  the  last  two  years  in  detail. 


StMe  or  TerrUory 


Aluka 

ArlBona 

California 

Colorado 

Dakota 

Oeoisla 

Idaho 

Mom  ana  

Nevada 

Now  Mpxlco 

North  Carolina. , 
Oregon — 
South  CarollDa.. 

Tenneasee 

UUh 

Vlrncinia 

Waahlngtoa 

Wfuiolng 

O  lier 


Fiscal  Tear  18S0-61. 


Gold. 


Totol'. . 


« 

7.000 

770,000 

10.000.000 

8,400,000 

4,500,00u 

180.000 

1.830.000 

2,900.000 

8,700.001) 

180.0  0 

75,000 

1,000.000 

18.000 

8,000 

800.000 

11.000 

lOO.OlK) 

7.000 

10.000 


Silver. 


a,860.(K)0' 

7fiO,0()0' 

13,1H8  01)0 

S0,000 

ote.'odo 

8,080,0001 

7,790.000 

835,000 


Total. 


70.000 


5,080,000 


44,000 


7,r:00 
7.n.'!n,ooo 

l«.760,000 

10.58rt,000 

4,550,000 

150,000 

8,»B6,00<l 

4,680,0(10 

10,490,000 

855.000 

75,000 

1,070,'  00 

18,000 

8,000 

5.880.000 

11,000 

100,000 

7.000 

64.000 


i«  5-vi.nn-i'a7  onp  nnn  7a.iiflo.ooo 


Fiscal  Year  1879-80. 


Gold. 


» 

8,000 

400.000 

17,5l)0,U00 

8.200.000 

3,000,000 

iaii,<joo 

1  ,OH0,0<X) 

8,400,000 

4,800,000 

130.1)00 

95,000 

1,090.000 

16.000 


810.000 
10.000 

410.000 
80.000 
14.000 

38.000.000 


1,700,000    2, 

»08,iJO0  IM, 

14,080.000  18, 

62,U00    3, 

3«i,()d6  8, 
2.200.000  4, 
9.593,000  14, 

374,000 


13,000 


4,178.000 


Total. 

i~ 

6.000 

.16l).000 

,488,000 

,100,000 

,602,0  0 

1811,000 

,3»,0  0 

,600,000 

,893  000 

5O4,(X)0 

95,000 

1,103,000 

15,000 

4,*I8.0«)0 

10,000 

410,000 

20,000 

14,0.0 


34.500.000  70.600.000 


The  above  makes  the  silver  and  the  gold  production  in 
the  United  States,  nov?  about  equal,  the  total  for  the 
two  years  being  $72,500,000  of  gold  and  $71,500,000 
of  silver.  There  has,  however,  been  considerable  varia- 
tion in  the  sources  of  this  supply,  Nevada  having  furnished 
over  41-100  of  the  gold  in  1877-78  but  this  year  furnishes 
only  about  7-100;  whereas  California  has  of  late  year  by 
year  been  returning  to  its  old  leading  position,  having  in 
1880-81  contributed  over  52-100  of  the  total  production  of 
that  metal.  It  will  be  of  interest  to  note  this  change 
which  is  taking  place  in  the  sources  of  supply,  and  we 
have  therefore  prepared  the  following  which  indicates  the 
annual  proportion  of  each  of  the  leading  contributors  for 
a  series  of  years. 


1880-81. 

1879-SO. 

1878-79. 

1877-78. 

V876-77. 

1875-76. 

Percentage 

of  Total 
Production. 

•6 

o 
O 

i 

> 

S 

o 
O 

o 
> 

3 

o 

> 

2 

o 

o 

> 

3 

■a 
a 

■6 

o 
O 

1 

a 

California  .. 

52-1 

C.2-1 

48-6 

02-8 

4V2 

05-9 

323 

05-1 

33-3 

02-6 

37-4 

01-5 

Colorado  . .    . 

09-3 

33-6 

08-9 

13-4 

08-3 

28-6J07-1 

11-5108-7 

11-6 

OC-9 

10-5 

Daliota 

12-3'001 

100 

00  3 

06-2 

+ 

08-4 

000  01-4 

000 

02-1 

000 

Idalio 

05-302-6 

05-5 

01-2 

031 

Ot-6 

02  4 

00-4  033 

o«-s 

03-7 

00-8 

Montana  ..  .. 

06-8  05-5 

06-7 

iG-4 

06-.- 

05-5 

04'S 

03-6  071 

Ol-i 

16-6 

030 

Nevada 

07-4 

21-1 

13-3 

27-8 

23-1 

30-8 

tl-4 

60-2  39-9 

Gii-b 

35-6 

650 

Oregon 

02-8 

00-2 

030 

1 

030 

1 

021 

00-2  02-2 

00-3 

03-2 

00-0 

AU  others  . . . 

040 

32-8 

010 

lS-2 

01-6 

27-6 

03-5 

190  031 

16-3 

04 -5 

19-2 

Total.... 

100 

100 

100 

100 

100 

too 

100 

100  100 

100 

100 

100 

Tot.tr'duc'n* 

36.5 

37,9 

38,0 

,)4,.'i 

3^,9 

l^S 

47.2 

4B,7 

45,1 

38,0 

16,8 

38,5 

*  Tliia  line  indicates  tlio  actual  total  productiou— 00,0008  boingomitted. 
As,  foriustauce,  36.5  nieaus  tli  it$.j6.,50;  OOo  of  t;.il  1  waa  tUe  total  yield 
of  themiuc«in  H>!0-8i.  accordiuf;  lo  the  Miot  repoit. 

t  Tlie  productiou  of  silver  in  Orciinn  w.n  iu  too  year  187!)-80  only 
0003  per  cent  and  in  1878-79  0005  i>i  r  eeiii. 

1  The  productiou  of  silver  iu  Dakota  was  in  tlie  year  1878-79  only 
00015  per  cent. 

GOLD    PRODUCTION    OF    THE    WORLD. 

"With  regard  to  the  gold  yield  of  other  countries,  there 
has  always  existed  much  uncertainty,  the  results  reached 
partaking  largely  of  estimate.  In  fact,  up  to  within  a  very 
few  years  even  our  own  contribution  to  the  world's  supply 
has  been  by  no  means  certain.  The  current  report  as  to  Aus- 
tralia has  varied  from  25  million  dollars  to  over  30  millions; 
and  Russia  has  been  credited  with  about  the  same  amount. 
Where  the  supply  of  Russia  lodgos,  is  a  difficult  problem 
to  solve,  as  the  official  export  tables  only  show  from  5  to 
6  million  dollars  as  the  ordinary  net  gold  export,  and  as 
they  have  an  irredeemable  currency  it  cannot  be  in  active 
circulation.  On  the  other  hand,  Australian  export  tables 
will  account  for  more  than  the  full  production  generally 
creditei  to  it.  The  statistical  abstract  for  the  Australian 
Colonies  gives  the  net  gold  exports  for  1876,  1877,  1878, 
at  £19,222,074,  which  would  bo  a  yearly  average  of 
£6,407,000,  or  about  31  million  dollars.  Aside  from  these 
three  sources — United  States,  Australia  and  Russia — com- 
merce appears  to  receive  very  little  gold;  that  is  to  say, 
the  other  producers  are  all  small,  and  absorb — a3  is  shown 
by  the  export  and  import  movement  of  European  countries 
— as  much  as  they  contribute,  and  some  of  them  consider- 
ably more.  "With  these  suggestions  we  reproduce  here 
Mr.  Burchard's  interesting  statement  of  the  actual  yield  of 
all  the  gold  and  silver  mines  at  the  present  time,  which  is 
probably  as  accurate  as  it  is  possible  to  make  such  a  com- 
pilation. In  foot  notes  will  be  found  the  authority  for  the 
figures — we  of  course  reduce  Mr.  Burchard's  United  States 
silver  production  from  standard-dollar  to  commercial 
valuation  for  the  year  1889,  leaving  the  other  years 
unchanged,  as  the  previous  reports  do  not  say  that  the 
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jie\i  is  stated  ia  "coining  valuos,"  and  tho  reasonable 
presumption  is  that  it  is  not. 

WUKLO'g    rnoDUCTIOS    OF    GOLD    AND    BILVBR. 

fColoDdnr  yearn, except  fur  United  Statca  and  Japan.) 


Oonntrlei. 


1878. 


OoM. 


187SL 


Ua.  8Wle>.. 

Itui'lu 

Auat'-allH.... 

Mozico 

OvruiiWT  — 

Aaatrltt 

8wttdon  

NorwAT 

Italy 

KD8t  or  Bui- 

optf 

A  r  ff  t*  ■  1 1  n  € 

K>'put>llo.. 
Ctilom'ilii--. 
BollTim.Ohlll 
Brntllftfora 

JavmD 

Afrlaa 

V«neiuoia 
OkOMlt  ... 


Oeld. 
« 


I        I        • 
Sl.a  ■H.'flO    4.'i.«41.!l'0    a-i..'<;)J..s.is 
•'J7,wi7 «■•»      Mii.irrt  ♦s^,^■>l.ll•i^ 


BIlTer. 


1880. 


Gold. 


8llTer. 


iojjf».i!n'  SB.odo.'v 

<7a.filU'»88,SSI.0'8 


Total.. 


O.D'IU 

t7a.'ari 


+7S,5I5; 
«,O0O.0OUi 


^?7  HI 

+1«8,  70 
«7,»IU 

IB.OTS.aSO 
1.00>.(iOO 


I, mil 
t7«,375 


*17,M33  110.31)2,510 

2«."i.7Jl),         7ai.»40 

Jl.ttllS.HBO. 


78.5  W 

4,aoo,ouo 

+37S  167 

•«ll«.548i 

n.WC!.  00 

],ai5.!M3 


'■a.l  r, 
+lfW.870 
+17,U4J 

8,078,380 

4S0,8«S 
1,000,000 

110,898,800 
916,40') 


C.lflH 

178,376 


178.1 
|4,0OJ,l 


^473 .819 

"■;■! 

/? 

|in«.870 

li;,M» 

+s,o;8,:;80 

|4'»."8S 
11,000,01.0 


1378.157 +1'.S(  18,600 
ll''6.548,       1016,100 

tl,l'l»3.'<00  

2,874.etB,  

8is,uw        e8,'.:06 


.  119,003,788    91,883,177  I07,:i85,4ai    89,080,880  100,959.816    82,813,078 


•  OSIelal  est'matc  L'lieonimls'f  Fr«rw.(ite,  Jul/.  1881,  p.  112         +  I>!9tlmutci]. 

t  Vlot«rU  and  .Now  ^uu  b  iValen  oiUcUi ;  the  other  culonlea  estinatu.i  us 
productnff  Iho  sa  -lo  am  ►  nts  reported  oflBotally  for  1877. 

f  Dr.  .\.  i4<>  -!!>i}.>r.         I  Hi  )-D.ited  US  the  same  lut  1879. 

a  Kr.im  total  pMilaotl  i.i  17  pjr  cent  of  cold  and  23  per  cent  of  slWcr 
deducted  fur  lareltf  n  oren. 

The  above  shows  a  present  aBoual  production  of  about 
107  million  dollars  of  gold  and  about  83  million  dollars  of 
silver.  With  these  figures  a.s  a  guide  for  later  years,  atid 
with  the  facts  brought  out  by  the  Select  Committee 
•n  Depreciation  of  Silver  ordered  by  the  House  of  Com- 
mons in  187G,  and  from  other  sources  as  specified  below. 
we  have  prepared  the  following  statement  of  the  world's 
gold  production  since  1857. 


QOLD. 


Proilactlou 

iu 
Au.4triill;i 


1857 X2,'i»U000 

18">S h\>,7iW,i>i 

18.%9 1'2  S!>  ,iiOM 

ISO) n,-i:iS,i!0 

1801 !l:!,i>:tj,00' 


IMal '57-01. <82.1!l'i!,0  .0 

1802 |l.',)):):iOO 

lH(i3 |13.00:t.i'IK1 

18131 11,721,100 

18«5 n,8o.-).o<x> 

186d ia.5-.'!),00 


Totar02-eB.  6!, Hi)  1.00 


1667 

ISfiS 

IRtfll 

1870 

1871 


,'l0,5.S3,0il, 
.  11,0.51,(10 
,ll,;i8J,"H>0 
.1  0,2:i7,  0 

.<  y,<i03,o.)0 


Total  'O?-?! .  5 1 ,8"iS  000 


1872 

1873 

1871 

187.-. 

1878 


-    8,-*4',0Ul) 

..\Hi,  Oa.OiM) 

«,'J.jO,000 

8,2.-)0,OlH) 

7,a  I  f.ooo 


Total  •72-78. 

1S77 

1878 

1871) , 

1880 

1881 


Total  •77-81 


2  3 

ProlU(!tioii'„     .       , 
iiiU.St..tiis,rioauMlon 


(Mini  RAti 
III  ttc.) 


1 1,00  ),or>0 

Itl.lljK.OOO 

10,00' 1,1  >o  1 

'.»,-'iH).0  lO' 

8.«oo,"Ot); 


111 

Ruadla, 


y, 119,000 
:i.i')4,0(X) 

3.1.'>8,i>00 

:!,o,'):),0O() 
2,i)80,000 


IS.800,000  18.102,000 


7.8IO.I1K1  '2.99'>,000 

.-,000  000  2.HSS.000 

9  200.01H)  2,'*62.0.lO 

li,ii4  .,00  i|  :-.,227.'  0.. 

10.70  1,000!  3,3i»7,000 


ld,M8."i,00J  l.j,4&i,0i)0 


l0.31.7,fMX)  3,.'<77,00O 

;i,6  ).  .,000  :),503.000 

!i,!iO>,<;0  4,li>8,0O0 

10,00.1,000  1,114.000 

8,7i'0.000  '1,913,000 


18..")45,000  20,315,000 


7,200.000  4,771.000 
7,20'  I  000  •  4,.%00  000 
-,000,000'  4.033.000 
^,000.000  •  4,600.000 
9,«7..,0O0!    4,5U0.UOU 


43, 193.000  40,070,000  •; 


30o,000 


7.100,(100  9,118,0001  5,H2.1,00.> 
.5,99  ,000  9,753  OrtOl  5,786,0ii0 
.i,993,000|  8,037,000    5.899,000 


6,2i:i,000 
0,213,000 


32.016,000 


7,441.000 
7,540,000 


S.f- 99,000 
5,899,000 


42,O-)9,0O0!29,107,000 


ProdiK'tioii 

iif  Other 

Countries. 


TotRl 

Prodiiulion 

in  World, 

£ 
2.1,14.3.''00 
2.«,71G.000 
28,.iiT,i.O  I 
2ii,.5!)l.'  00 


2,. 31  (0,000 
2,.'>00.(>()0 
2,.'>(>0.000 
2  ,500.IK)0 
2,5OO,O00|   26,715,000 


12,500,000: 131). 684,000 


2.50;),000  20.203,000 

2,5(10,00;)  26..91,(i00 

2,.500,00  •  20,2,S'%<00 

2. 500,0001  2>^,177,OOll 

2,500.OuO  29,120,000 


12,.)00.000, 130,343,000 


2,500,000 
2,.5i.0,000! 
2,^00.000. 
2.500.00  'I 
2,500,(rOO, 


26,805,000 
2t.,f;34,0O0 
2T,Si)o,00{) 
26,13 1. (l(« 
2.5,7  IH.OOd 


12,5i(O,0''0, 133,218,000 


2,.-.00.000 
2,300,000! 
2,.5O0.OO0l 

2  30  .,ooo; 

2,.5O0  000 


23.812.000 

24.800.000 
2. '.783,000 
2:i  23i),(i00 
23,s.l3,000 


12,500.000  ll.s,00i),()O0 


2,,50i>,no) 
2,500.000: 

2,500,000 
2,500.000 
2,300,000' 


23,013,000 
24,033,0  •O 
22,431,000 
22,033.000 
22,132,000 


12,.30O,O00  113,712.000 


*  Estimated. 

NoTK.— ilioflKures  In  Column  I  for  flntt  ten  years  arc  n«<oxport« 
taken  from  lUc  Stiiiistieal  Alwtrdot  for  the  Colonics  added  to  tho  total 
dJliiairo  of  the  ayduey  .Mint;  for  ne.'ct  live  years  thov  are  the  net  exports 
added  to  threo-foiirths  of  the  eoluii;.'!' ..r  thoSvdnev  Miut ;  from  1872 
(when  tho  Melbuurne  .Mint  whs  oiHiie.l)  to  1870  "wo  add  to  the  net 
cxporu  about  l>4  uiUliou  pounds  Htcrlini  for  amount  kept  for  clreula- 
tlou  iiiid  eoiwuiui.tlou.  ■riiLi  r.i.xle  or  reaehing  production  h  tlio  same  In 
■nl)stuii(eji8  adopted  by  tho  Silver  Uommitteo  of  the  llonso  of  (.'oni- 
mouK  111  18.6,  and  seems  more  reliable  In  reautt  thantho,  gross  eaiimatfH 
whkh  have  been  made.  For  1877  we  (dve  simply  the  u<it  o.'siK.rt'",  and 
for  Kiil.w<iuent  veare  we  adopt  Mr.  Burebard's  JlKurcs  of  aotual  pro- 

""     anthorily  for  whieh  he  jrivcs  above. 

Ill  (.oliimn  2  are  (d'i«  a  to  and  Including  1878)  tho  Mint 
'  'lit  to  tMi>  rnrliaiiieiitary. 'silver  Committee  iu  1876.    Bluce 

'  '  fioai  thi>  .Mint  report. 

:i  Clown  tua'i.l  including  1875)  are  from  Infor- 
r  '"'Inn  Kr-Hi^wisi.    since  that  date  they  arc  llie 

''  '•  '..'■'MI   :  .      -I'-  I'nit.-fl.-ilal.'SiMitit. 

I  1,1    11, ."II   ;,   ^-..r-r.U  estimate  made 

-1  11'  I'll-. 'ill  111  il-.ti,  and  cnutlriiied  by 
u'l  i,.i  ijt,.  yeirs  by  tli.^  letnrns  lie  has  obtained  and  eiveu  lu 
j.\tr.ict  from  Ills  late  report. 

The  totals  of  the  foregoing  from  1857  to  1881  are,  for 


M,.  ,,  , 
the  all. 


Australia,  £251,253,000;  for  th«  United  States,  X326,- 
889,000;  for  Russia,  £183,384,000;  and  for  other  sou rccn, 
£62,500,000,  making  the  grand  total — that  is  tha  prodac- 
tion  of  gold  in  the  whole  world  from  1857  to  1S81 — 
£643,026,000. 

DISTKIBUTION  OF  THE   GOLD   SUPPLY. 

The  above  annual  supply  of  22  million  pounds  sterling, 
or  a  little  less  than  107  million  dollars,  seems  at  first  sight 
a  fair  contribution  to  the  world's  stock;  and  so  it  would  be, 
if  Europe  and  America  received  it  all  and  it  was  alon« 
needed  for  commerce  in  the  countries  already  using  it. 
On  the  contrary,  what  has  been  said  shows,  in  the  first 
place,  that  a  part  of  this  supply  never  reaches  the  com- 
mercial world;  then  as  to  tho  amount  that  does,  a  portion 
must  go  to  make  good  the  annual  waste,  a  further  portion  is 
each  year  absorbed  by  nations  like  Egypt,  Africa,  India, 
whore  it  goes  out  of  sight,  while  a  still  larger  item  must  be 
allowed  for  consumption  in  the  arts  and  industries.  Mr. 
Burchard  presents  the  facts  which  prove  that  the  United 
States  is  so  using  1 1  million  dollars  every  twelve  months, 
and  this  is  an  increasing  demand.  He  also  estimates  that 
the  world  needs  for  such  purposes  75  million  dollars 
annually.  Dr.  Soetbeer  last  year  put  the  consumption  at 
53  million  dollars,  at  the  same  time  allowing  for  the 
United  States  only  about  8J  millions.  Finally,  nations  at 
present  using  paper  or  silver,  one  after  aaothar,  as  Italy 
is  now  doing,  will  put  their  currency  on  a  gold  basis.  It 
cm  serve  no  good  purpose  to  ignore  this  obvious  tendency. 

Tkese  then  are  all  facts,  and  tho  monometallist,  in  his 
system,  must  make  provision  for  them.  To  display  long- 
lines  of  figures  representing  the  old  stock  of  coin  in  the 
world  is  not  satisfying.  That  stock,  aside  from  the  visible 
supply,  is  in  no  sense  available  for  international  commerce; 
and  even  for  domestic  wants,  what  country  to-day  has  as 
much  gold  as  it  needs  ?  Certainly  the  United  States  has 
not;  and  as  for  England  and  Franco  tkey  have 
been  losing  their  old  stock  of  late  years  instead 
of  making  an  annual  addition  to  it  as  formerly.  For 
th«  nineteen  years  ending  with  and  including  1876 
Great  Britain  imported  £86,026,061  of  gold  in  excess 
of  its  gold  exports,  or  an  average  annual  ffain  of  4J  mil- 
lions sterling;  for  the  five  years  since  that  date — although 
it  has  used  an  almost  constant  pressure  to  draw  gold 
thither — it  has  suffered  a  net  loss  of  over  1 1  million  pounds 
sterling,  or  an  average  annual  loss  of  nearly  2J  millions 
sterling.  Ths  truth  is,  that  the  only  commercial  country 
which  has  not  been  a  loser  of  gold  during  the  year  is  th» 
United  States,  and  our  large,  scattered  and  active  popula- 
tion need  much  more  to  make  our  currency  safe.  Thus  it 
grows  more  evident  each  year  that  the  world  needs  the 
two  metals  as  a  basis  for  its  commerce,  and  yet  that  ne 
nation  can  afford  to  use  silver  so  long  as  the  leaders  in 
commerce  throw  discredit  on  it. 


THE  PENSION  BILL  AGAIN. 

The  subject  of  pensions,  which  we  discussed  a  month 
ago,  is  again  brought  to  mind  by  a  vigorous  attack  on  the 
"  arrears"  bill  by  Senator  Beck  of  Kentucky,  who  asserts 
that  it "  was  conceived  in  sin  and  brought  forth  in  iniquity 
"  and  is  a  ftaud  upon  the  American  people  and  a  standing 
'•  monument  to  the  ignorance,  selfishness  and  cowardice  of 
"the  American  Congress."  This  is  strong  language,  and 
even  "in  these  times  when  we  have  become  rather  wonted 
to  surprises,  the  fact  that  a  Senator  in  Congress  speaks 
thus  of  a  law  of  the  land  should  challenge  attention.  It 
he  uses  this  language  without  reason  he  deserves  rebuke 
for  ^injurious    intemperance    of    speech,   which    swiftly 
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destroys  the  influence  of  any  body  that  is  addicted  to  it; 
but  if  his  language  is  justified  by  the  character  of  the 
law  the  law  itself  is  in  crying  need  of  reform. 

Senator  Ingalls  of  Kansas,  who  was  chairman  of  the 
committee  from  which  this  act  proceeded,  three  years  ago, 
professes  indifference  as  to  whether  the  expenditure  will 
be  one  number  of  millions  or  another.  The  people  do  not 
share  this  indifference.  Justice  should  precede  generosi- 
ty, and  it  is  a  matter  of  great  consequence  whether 
unnecessary  taxes  are  to  be  paid  and  whether  expendi- 
tures are  to  be  made  for  which  the  people  receive  no  equiv- 
alent, to  which  they  are  not  in  any  manner  bound,  which 
seem'  to  have  no  precise  limit,  and  into  which  Congress 
rushed  thoughtlessly,  even  if  not  induced  by  misrepresen- 
tation. 

The  "equalization  "  of  bounties  has  long  been  talked  of 
as  a  duty,  etc.  In  fact,  this  matter  of  debt  and  gratitude 
to  the  soldiers  and  sailors  has  been  stock  timber  in  the 
platforms  of  political  conventions  for  sixteen  years.  The 
"  soldier  vote,"  it  has  been  persistently  imagined  by  poU- 
ticians,  is  a  distinct  faction  which  can  be  sohdly  secured 
by  the  highest  bidder,  and  parties  have  labored  accord- 
ingly. The  idea  is  a  delusion.  There  is  no  "soldier  vote," 
as  supposed;  the  porringers  so  persistently  thrust  out  at  the 
government  do  not  belong  to  the  soldier,  and  are  not 
thrust  out  in  his  interest.  There  was  on  record  no 
demand  from  any  legitimate  body  of  soldiers  and  sailors; 
there  was  no  presentation  of  unsettled  claims,  and  no 
evidence  of  dissatisfaction;  if  the  soldier  and  sailor 
was  wronged  he   had   not    said    so,    and    he    did    not 

know  it. 

In  sober  fact,  however  disagreeable  the  truth  may  be, 
the  soldier  must  be  considered   to  be   substantially  out  of 
the  case  in  this  matter.     The  bill  was   passed   professedly 
for  his  sake,   but  in  whose   interest  ?     Mr.  Beck  pro- 
nounces  it    "  passed  in   the   interest  of   claim  agents  and 
"  fraud."  He  says  it  has  been  discovered  that  the  petitions 
purporting  to  have  been  signed  bv  soldiers  were  manufac- 
tured by  claim  agents  and  the  lobby  ;  he  gives   names   in 
support  of  this,  and  it  is  notoriously  easy  to   procure   sig  - 
natures  for  any  conceivable  petition.     Mr.  Beck   qualifies 
his  severe  characterization  of  the  bill  by  admitting  that  it 
was  passed  "  under  a  misapprehension  of  facts  and  with 
"  generous   and   patriotic,    although    mistaken    and    not 
"altogether  intelligent,  motives."     If   it  is  not  yet   quite 
true,  as  he  says,  that   "all  the  world  knows  that  Con- 
"gress  was  grossly  deceived  as  to  the   amount  which  the 
"bill  would  call  for,"  that  is  nevertheless   the   fact.     Mr. 
Ingall's  committee  said  18  millions,  a  mere   trifle  ;  the 
pension  ofBcers  said  50  millions,  and  were  pooh-poohed  ; 
now   Mr.  Folger   puts    100    millions   in   his   estimate  for 
1882-3,  while  235  millions  are  spoken  of,  and  the  probable 
total  grows  as  it  is  studied. 

In  the  light  of  these  facts  Mr.  Beck  well  says  that 
when  an  appropriation,  "  voted  in  the  belief  and  on  the 
"representation  that  it  would  not  exceed  30  millions,  is 
"  found  likely  to  reach  nearly  twenty  times  that  amount, 
"  it  is  folly  and  robbery  of  the  tax-payers  to  adhere  to  a 
"  measure  which  was  enacted  upon  fraudulent  representa- 
"  tion  and  which  has  resulted  in  the  fraudulent  disburse- 
"ment  of  so  many  millions  of  the  public  funds."  This 
view  of  the  case  cannot  be  successfully  controverted.  The 
seldier  is  not  in  the  case,  primarily;  the  real  beneficiaries 
are  the  claim  agent  and  the  lobbyist,  who  use  the  soldier 
as  a  screen  for  their  raid  upon  the  Treasury  and  give  him 
only  such  share  as  they  must  for  his  services.  This  being 
BO,  and  the  law  having  been  procured  by  misrepresenta- 
tion, the  rule  that  fraud  vitiates  applies,  and  additional 
force  is  given  to  the  argument  for  repeal. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDO» 
AT  LATEST  DATES. 


SXOnANOE  AT  LOyDO^f-Doe.  3i. 


On- 


Amsterdaai 
Amsteri'aui 
Antwerp... 
Hamburg  . . . 

Berlin 

Frankfort... 
Copenhagen. 
St.Petcrs'bg. 

Paris...  

Paris 

Vienna 

Martrid 

Cadiz 

Genoa  

LisV)on 

Alexandria  . 
New  York... 
Bombay .... 
Calcutta  . . . . 
Hong  Kong.. 
Slianghai 


Time. 


3  mos. 
Short. 
3  mos. 


Short. 
3  mos. 


Bate. 


12514  sie-.'J^ 
12  2>a  312-314 
25-60  ®2.5-U.5 
,070  a  20-75 
20-70  -3)20-75 
•iO-70  •®CO-75 
18-45  ®18-50 
24i2®21i4 
20  ®25-30 
a5-57ifia25-62l2 
12-05     S12-0712 

4C58®4638 
4658®4(138 

26-17i2a26".i5 


EXCHANGE  ON  LONDON. 


Latest 
Date. 


Dec.   30 


Dec.  30 

Dec.  30 

Dee.  30 

Dec.  30 


Dec.  30 
Dec.  30 


Deo.   30 


Dec.  30 


Dec.  30 
Dee.  30 
Dee.  30 
Dec.  30 
Dec.  ■  30 


Time. 


Short. 
siioVt. 


Short. 
Short. 


Short. 


3  mos. 


Short. 


Sate. 


12-1218 


25-27 
20-44 
20-44 
20-44 


25-24»a 
II8-96 


25-45 


4-79  3i 
Is.  8Hd. 
Is.  S'lfd. 
3>i.  f>i4d. 
53.  1%1. 


[From  our  own  correspondent.! 

London,  Saturday,  Jan.  7, 1882. 
The  Bank  rate  of  discount  remains  at  5  per  cent,  but  in  the 
open  market,  now  that  the  requirements  of  the  community 
incidental  to  the  close  of  the  year  have  been  met,  an  easier 
tone  has  prevailed,  and  the  best  bills  are  taken  at  4  per  cent. 
The  weekly  Bank  return,  however,  does    not  justify  the  belief 
that  the  somewhat  easier  condition  of  the  money  market  will 
be  of  long  continuance.    Gold  is  not  arriving,  and  is  not  likely 
to  arrive,  from  any  quarter  for  some  time  to  come,  in  any  quan- 
tity,   and   consequently    there  is    no    reason    for    believing 
that  the  reserve  of    the  Bank  of    England   will    be  mater- 
ially   augmented.      The    week's    statement     shows,    indeed, 
a    reduction    of    only   £67,960    in    the    supply    of    bullion, 
against  a  recorded   efflux   of   £114,000 ;   but   this   has   been 
due  t9  the  return  of  coin   from  provincial  circulation.    The 
return  movement  has,  however,  been  slow,  and  it  is  stated  that 
some  coia  has  been  sent  to  Scotland  during  the  last  fev  days. 
The  belief  is  still  that,  owing  to  the  better  condition  of  our 
trade  and  to  the  increased  expenditure  in  wages,  a  larger 
amount  of  coin  must  remain  in  circulation  than  has  been  the 
case  for  some  time  past,  and  that  the  state  of  the  money  mar- 
ket must  be  proportionately  affected.    The  supply  of  money  in 
the  market  is  now  being  augmented  by  the  payment  of  the 
dividends;  but  at  the  same  time  some  heavy  loans  have  to  be 
repaid,  while  a  large  amount  of  imperial  taxation  matured  on 
the  first  day  of  the  year.    These   are  sufficient  reasons  for 
believing  in  an  early  return  of  firmness  in  the  money  market 
and  of  an  advance  in  the  outside  rates.    The  Bank  rate,  there- 
fore, will  probably  remain  at  5  per  cent  for  some  time  to  come, 
and  any  reduction  is  regarded  as  entirely  out  of  the  question. 
The  proportion  of  reserve  to  liabilities  at  the  Bank  has  declined 
to  31  38  per  cent,  and  as  the  next  return  will  include  the  pay- 
ment of  the   dividends,  considerable  weakness  (though  only 
temporary)  is  likely  to-  be  manifested  in  the  Bank's  position. 
The  following  are  the  present  quotations  for  money  : 
Per  cent. 

Bank  rate 5 

Open-market  rates — 

30  and  60  days'  bills 379®! 

3  months' bills 4 

A  feature  in  the  money  market  during  the  week  has  been  a 
reduction  in  the  rates  of  interest  allowed  by  the  discount  houses 
for  deposits  to  the  extent  of  }^  per  cent.  The  rate  was 
advanced  about  a  month  ago,  a  scarcity  of  money  having  been 
anticipated  during  the  closing  weeks  of  the  year.  Now  that 
the  discount  rate  for  three  months  bank  bills  has  fallen  to  4 
per  cent,  the  quotation  recently  current  for  deposits  was  no 
longer  possible.    The  rates  are  as  follows  : 


Open  market  rates—  Per  ten'. 

4  months'  bank  bills 4    ® 4 13 

Gmonths'  bank  bills 4    ■ai^ 

4  &  6  mouths' trade  bills.  413*513 


Per  cent . 
31a 

3^ 


Jotnt^stock  banks 

Discount  houses  at  call 

Do  with  notice  of  withdrawal 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quaUty,  and  the  Bankers'  Clearmg  House  return,  compared 
with  the  three  previous  years. 
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Public  il.M'"-i'» 

Olh'-i-  .1    ni.iM 

till  iiiitli-a. 

on-  '■< 

Ri  n  \ ,  .  I  1  At  coin. 
Coin    una    l»ailnii    lu 

Uith  <lt>i>.irliuoiit.t.. 
ProiMiitloii  of  reacrvo 

to  llalillltUvj 

Bunk  rate 

CoiisoN  

Eiig.  wht'iit.  in",  prioo. 
MtiY.  U|ii.iiiil<'otton... 
^o.  10  .Miilu  twUt.. 


1881.  18fiO. 

C  M 

ao.iiii.oT:^  2n,9s.'i.9io 

0,'2iW,Til  1I.07'J,1'>1 

24.850.771  ■2l.7;l.'S.Oi'V 

i:t,v::n.i77  i.-..h.i-<.iio 

2(1.1101. r.'S  •i;l.(^")(M2^ 

U,!ia7,Uol>  12.315,1UU 


1870. 

« 

27,77->,IO-. 

.^,s.^'.»,(l7.' 

32.1117. S-tO 

VO,75l.7«H 
20.2i:i,.">1l 
14,830,(118 


1878. 
£ 

a.i.onii.iM.'i 

.t,7lil.loi> 

n.',r.ii..'i7i> 
in.-.'i!0.2'-':i 

•.'il.7llo.o71 
1U.U011,142 


20,319,031  21,200,270    27,029,023    23,018,087 


3l-3i 
5  1>.  P. 
lUO's 
4>A.  Jil. 
«ll,„rt. 
10\l. 


3Bia 

3  p.  e. 

•11a.  llil. 
6i3in<l. 


I "inn. 
0^(1. 


3  p.  <!. 

40«.  1  111. 
7iiR<l. 
Uil. 


5  p.  c. 

308.  7il 
6 '8(1. 
S>«cl. 
80,310.000 


Clem-'iC-liouae  rotun;;i30.71U.OoO  101,C2v:.O0t)  103,987.000 

The  principal  movements  in  gold  daring  the  week  Lave  been 
in  sovereigns  for  transmission  to  South  America  and  Egypt, 
'about  £220,000  having  been  sent  to  those  countries.  The 
arrivals  from  abroad  have  been  under  £50,000.  Silver  is  flrmer 
in  consequence  of  the  advance  in  the  rate  of  discount  at  Bom- 
bay and  Calcutta,  and  the  price  of  fine  bars  has  risen  to  52d. 
per  ounce.  The  market  for  Mexican  dollars  has  also  been  very 
firm.  The  following  quotations  for  bullioa  are  from  Messrs. 
Pixley  &  Abell's  circular  : 

OOLD. 

Bar  cold,  fine por  03.  staiKjar.l. 

Bar  colli,  roiiwln'tf  20  dwts.  silver  . .  per  oi.  sliHiiliira. 

SpaulHh  ilouli loons Pcr  o'- 

Bouth  Aiunriinu  (loiibloons peroz. 

Unlteil  States  jcolil  coiu peroz.,  noneliere. 

Uennan  gold  coiu per  oz. 


t.    <l. 
77    9    ® 
77  lOifl® 
73  10%® 
73    9    ® 

n 

a 


<l.    rf. 


BII.VKR. 

Bar  silver,  fine per  oz.  standard,  last  price  52  a  — 

Bar  RUver,  contain'g  0  grs.  gold per  oz.  standard  ii 2 38  ®      

Cakenilver peroz.  ofiis  ®  -.- 

MexlojHi doUare peroz., last  prioo  50^»  a  .... 

Clilllan  dollars peroz ®  .... 

Quicksilver,  iO  58.  Od.         Diaoouut,  3  pcrceul. 

The  following  are  the  current  rates  of  discount  at  the  lead- 
ing foreign  centres. 


Paris 

BruascLs 

Amsterdam 

Berlin 

HambnrK 

Frank  [ort 

Madrid  &  other 
Bpauisli  cities 


Bank 
rate. 
Pr.  el. 

5 

b^ 

41a 

.■> 

5 


Open 

market. 

Pr.et. 

5 

5I4 

414 

4^895 

4%a4''8 

4''8®5 


Vienna 

Sank 

rate. 

Pi:  cl. 

4 

0 

6 

.        5 

4 

9 

.        8 

Open 
market 
I'r.  cl. 
3 ''8 

St.  Petersburg.. 

Geneva 

Genoa   

Copenhagen 

6% 
4?t 

31Q 

Bombay 

The  revenue  returns  for  the  past  quarter  and  the  past  twelve 
months  have  just  been  issued,  and  they  show  favorable  results, 
In  the  quarter  the  more  prominent  feature  is  an  increase  of 
£1,512,000  in  the  receipts  from  excise,  and  a  net  increase  from 
all  sources  of  £1,379,896.  For  the  year  there  is  a  net  increase 
of  £3,391,789,  of  which  £1,482,000  is  due  to  excise  and  £1,573,000 
to  property  and  income  tax.  Stamps  show  an  increase  of 
£282,000  and  the  Post  Office  receipts  of  £305,000.  The  follow- 
ing are  the  particulars : 


March  31, 

1881. 

£ 

Customs 4.771.000 

Excise 0,880,000 

Stamps 3,105,000 

Land  k  bouse 

tax 2,080,000 

Pmperty    and 

income  tax.   7,670,000 

Postollice 1,705.000 

TcVgh  seiTice.  37.5.000 
Crown  l.iiids..  9.">,O0O 
Int.  oiia<lvaii's  244.193 
MisccUaucuii.'!.       943,931 


-Qnartcrt  ended.- 


.  Tear  enited 
Dee.  31, 
1881. 
£ 


JuneSO.  SepfSO,  Dee.  31, 

1831.  1?81.  18SI. 

£  £  £ 

4,587,000  4,706,000  5,230,000  19,294,000 

5,805,000  6.295,000  8,212.000  27,252,000 

3,015,000  2,910,000  3,187,000  12,247,000 

520,000  115,000  30,000    2,745,000 

2,005,000  775.000  618,000  11,008,000 

1,700,000  1,670,000  1,740,000    0.875.000 

403,000  450.000  400,000     1,030.000 

(*0,000  65,000  130,000        370,000 

361.210  234,013  339,588     1,232,069 

1,157,723  834,479  982,972    3,969,110 


Totals 27,869,124  19,758,968  18,134,527  20,919,500  80,032,179 


-Quarlers  ended.- 


Mareh  31,  June  30,  Hepl.  30, 

1880.  1880.  1830. 

£  &  £ 

Cuatoms 4,8.55,000  4.481,000  4,556,000 

Exci.HC 7,350,000  6,290,000  5,430,000 

BtamiMi 3.130,000  2,013,000  2,815,000 

Land  Jc  house 

tax 2,059.000 

Property    and 

income  tax.   6.515,000  1,620,000  700,000 

Postollioe  ....   1,575,000  1,748,000  1,570,000 

Tel'ghsorvifc.       315.OO0  410,000  420,000 

Crown  laii.ls  .         O'l.OOO  80.000  80,000 

Int.  on  luiViin-s      3:13.400  362,751  237,102 

Miscellaneous.       800.826  1,212,307  1,080,310 


.  Tear  etidcd 
Dee.  31, 

1880. 
£ 


Dee.  31, 

1830. 

£ 

5,376,000  19,268,000 

6,700,000  25,770,000 

3,105,000  11,965,000 

500,000       125,000         35,000    2,719,000 


660,000 
1,677,000 
395,000 
133,000 
403,000 
1,032,998 


9,495,000 
6,570,000 
1,570,000 
390,000 
1,336,919 
4,206,471 


Totals 27,118,220  10,619,058  17,013.412  13,539.604  83.290,390 

The  joint  stock  banks  and  discount  houses  are  now  declaring 
their  dividends,  and  they  compare  favorably  with  last  year. 
The  London  &  Mercantile  Bank  dividend  will  be  at  the  rate  of 
18  per  cent  again.st  18  per  cent ;  Uticn  Bank  of  London,  15  per 
cent  against  15  per  cent,  carrying  forward,  however,  £17,700, 
against  £6,403 ;  London  Joint  Stock  Bank,  15  per  cent  and  a 
bonus  of  6s.  per  share,  against  15  per  cent  and  33.  per  share  j 
Consolidated  Bank,  10  per  cent  agtdnst  10  per  cent ;  National 


Discount,  13  per  cent ;  United  DiitcooDt,  6  per  cent  1  Union 
Bank  of  Birmingham,  5  per  cent ;  Liverpool  Union  Bank,  I2)i 
per  cent;  and  Capital  and  Counties,  18  per  cent  per  annum. 

With  regard  to  the  redactloa  of  rents  in  Scotland,  the  Iforth 
British  Agricullurist  says : 

"  We  have  before  us  a  list  of  nine  farms  in  East  Lothian 
which  have  been  let  within  the  past  two  or  three  yean  at  snb- 
stantial  reductions.  In  one  case  the  former  rent  was  £1,600, 
the  farm  is  now  let  for  £1,284  ;  in  another  the  rent  has  fallen 
from  £1,600  to  £1,000;  in  a  third  the  rent  is  down  from  £645 
to  £530  J  another  from  £,-.20  to  £200;  another  from  £1,020  to 
£950  ;  another  from  £1,.W0  to  £1,000 ;  another  from  £1,300  to 
£950  J  another  from  £1,300  to  £1,050  ;  and  another  from  £860 
to  £600.  The  aggregate  rental  of  these  nine  EaJ"t  Lothian 
farms  has  been  reduced  from  £10,535  to  £8,030." 

BelVs  Weekly  Messenger,  one  of  the  oldest  of  agricnltnral 
newspapers,  has  the  following  in  its  last  issue  regarding  the 
purchase  of  cattle  for  breeding  purposes,  for  shipment  to  the 
United  States  : 

"Earlier  than  usual,  the  Americans  have  made  a  raid  upon  the 
Herefords  ;  and.  according  to  latest  information,  have  secured 
some  of  the  best.  A  great  demand  on  the  other  side  of  the 
Atlantic,  stimulating  some  of  the  more  enterprising  buyers, 
accounts  for  this  sudden  swoop.  So  far,  particulars  would  be 
premature  ;  but  it  is  confldentiv  asserted  on  good  authority 
that  probably  the  largest  number  of  Herefords  ever  shipped 
from  England,  and  some  of  the  finest  specimens  of  the  breed, 
will  sail  for  America  in  the  spring.  Missouri  and  Illinois  are 
first  in  the  field." 

The  whea*  trade  has  been  very  quiet,  but  prices  having  im- 
proved in  New  York  a  slight  advance  has  in  some  instances 
been  established.  The  weather  continues  remarkably  mild, 
having  much  more  the  appearance  of  spring  than  of  winter. 
In  Eastern  Europe,  however,  the  temperature  is  low,  and  navi- 
gation  is  closed  for  the  season. 

During  the  week  ended  Dae.  31,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Walea 
amounted  to  32,227  quarters,  against  27.140  quarters  last  year 
and  34,573  quarters  in  1879;  while  it  is  estimated  that  they 
were  in  the  whole  kingdom  128,900  quarteis,  against  108,560 
quarters  and  178,300  quarters.  Since  harvest  the  sales  in  the  150 
principal  markets  have  been  851,608  quarters,  against  767,443 
quarters  in  the  corresponding  period  of  last  season,  and  559,637 
quarters  in  1879;  the  estimate  for  the  kingdom  being  3,406,500 
quarters,  against  3,069,770  quarters  and  2,238,550  quarters. 
Without  reckoning  the  supplies  of  produce  furnished  ex-granary 
at  the  commencement  of  the  season,  it  is  estimated  that  the 
following  quantities  of  wheat  and  flour  have  been  placed  on  the 
British  markets  since  harvest.  The  visible  supply  of  wheat  in 
the  United  States  is  also  given: 

1881. 


Imports  of  wheat.owt. 22.459.850 

Imports  of  flour 2,638,557 

Sales    of    home-grown 
produce ....14.761,200 

Total 39,909,607 

Deduct      exports      or 
wheat  and  flour 403,224 


1880. 

22,583,850 

4,639,437 


1879. 
26,980,702 
4,431,065 


1878. 
13.520,471 
2,761,495 


13,302,240      9,861.500    18,083,600 


Result 39,506,383 

se  price  of  English 
eat  for  season  (qr.)      478.  6d. 


40,325,527 
620,686 

39,904,841 
42s.  8d. 

30.000.000 


41,273,267 

389,369 

41,833,398 

478.  lid. 

29,612,000 


09.365,566 

773,543 

38,592,023 


Visible  supply  of  wheat 

in  the  U.  S....  bush. 17.900,000 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdoin 
during  the  first  nineteen  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons. 


1881. 

Wheat owt.22,159,830 

Barley 5,370.340 

Date.. 520.044 

Peas 8W,054 

Beans "ZZ-ZJi 


Indian  com 

Flour 


Wheat owt. 

Barley 

Oats 

Peas 

Beans 

Indian  com 

Plonr 


9,293,717 
2,033,557 

BXPOBT8. 


1830. 

22.583.850 

6.176.390 

4,593,863 

1,119,115 

890.531 

13,640.039 

4,639,437 


1981. 

3.52,625 
29.835 

312.333 
32,190 
14,039 
63.157 
50.599 


1880. 
563.059 
7.519 
211.515 

39.035 

15.973 
133.074 

.57.627 


1879. 
26,980,702 
6,901.703 
5.987,073 
1,018,183 
1.091,993 
8,315,697 
4,131,065 

1879. 

314.924 

6.765 

26.875 

00,483 

13,315 

36.5,121 
44.44.5 


1978. 

18.520,471 

5.49.5.186 

4,671,486 

730,099 

538.068 

11,191,386 

2,761,495 

1878. 

738.486 

57,734 

45.324 

7.490 

2.942 

120,822 

35.057 


The  Board' of  Trade  returns  for  December  and  for  the  past 
year  have   just    been  issued,  And  they  show  the  following 

'■^'•'^*^-  1879.  1880.  1981._ 

Imports  in  Dflecmb«r *35.32l..5.56     i^^.2ie«2     *M.335.260 

Ira^ort<i  in  twelve  months  . .     362.127.711     411 .210.056     J95.65..,350 

Exports  In  Deoembcr ,l«.-W,-*i--^l     o.^i «.in  1  • «     oil  oVs  9 1 9 

Exports  in  twelve  months  . .      191,531.7a8     22J.060.1-.6     233.9o8.01J 

The   foUowinif  figures  relate  to  the  twelve  months  ended 
December  31: 

IMPORTS. 

1879.  1980.  1891. 

Cotton owt.      13.171,013       14.547,233       14,052,72* 
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EXPORTS.  ,„„, 

1879.  1580.  1881. 

;:;!lb8:    235.625;566     215,644,800     254.9"6^;706 

vards.3,724,648.80J  4,495.645.000  4,7/b,736,f.0; 

J'."        '     „„.o.,.j.  3,792.9ii3 

16,477,300 

161,677,200 

183,202,100 

360,760 

17,197,300 


tons. 

lb.-». 

..  yaitl.s. 
...yards. 


2,853,484 

17,4-28,800 

156,220,700 

164,034,600 

336,940 

15,703,900 


3,318,330 

18,283, 30il 

170,343,300 

205,018,71 '0 

592, i>6- 

11,076,300 


•Cotton 

•Cotton  yam 

<3otton  piece  goods 

Iron  anu  Bteo.l 

Lhieu  yaru 

Linen  piece  n'««l9- 
Jut«  niiinufiKtiiios 
Silk  maniil'iutures- 

BritisU  wonl lbs. 

Colonial  and  torolga  wool.lhs. 

Woolen  yai-n lbs. 

Woolen  clotlia yards. 

Worsted  stuffs yards. 

Blankets  Ji  blanketing.. 3'd,s. 

Flannels yanls. 

Cariiets yards. 

The  following  were  the  quantities  of  cotton  piece  good.'* 
exported  in  December,  compared  with  the  corresponding 
month  in  the  two  preceding  years : 

1879. 
Exported  to—  Yards 

•OMmauy 5,209,600 

HoUand 3,173,300 

France 3,0113,600 

Portugal,  Azoi-cs  i  Mi»dcira.        3,i>6f),900 

Italy. 3,177,300 

Austrian  Territories 498.700 

Greece 2.251.100 

Turkey 38,723  800 


33,373,300 

46,238,900 

186,616.100 

6,'  03,600 

.3,660,100 

6,686,000 


26,464,300 

50.000,200 

189,9  10,700 

6,3«8,700 

6,697,800 

9,328,300 


29,71 '1,9011 

33.692.100 

191,950.600 

6.336.000 

9.0  '7.300 

9  709,700 


E^yiit 9,014,700 

West  Coast  of  Africa 1,6  6.500 

United  Stat<.s 3,057,200 

Foreign  Wust  Indies 3,089,400 

Mexico..... 1,264,300 

■United  States  of  Colombia 

(New  Granada) 3,102,700 

BrazU 27,706,000 

Uruguay 2,8i6.700 

Argentine  Kepubllc 5,036,700 

isSll 3,453,600 

Peru 897,400 

Cliina and  Hong  Kong 32,39':,000 


5,948,200 
4,331,700 
2,258,200 
1,949,100 
1,103,200 
1,521,200 


3,356,100 
1,829,200 


.Japan. 

Java 

Philippine  Islands •. 

Ginraftar 

Malta 

British  North  America 

British  West  India  Islands  & 
Guiana 

British  Posseiibious  in  South 
Africa 

BritiBb  India- 
Bombay  39,273,900 

Madras 4,742,100 

Bengal 65,000,600 

Straits  Settlements 8,600,300 

Ceylon 2,970,900 

Australia 4,800,000 

■Other  oountrieg 17,308,000 


Total  unbleached  or  i)leached 

Total  printBd,dyed,or  colored 

Total  mixed  materials,  cotton 

predominating 


1880. 
Tarda. 
3.171,200 
4,776,000 
5,09!), 500 
6,038,100 
5,433.100 
393.500 
2,143.000 
14,399,^00 
7,525,000 
3,411,000 
4,239,100 
6,461,500 
2,401,000 

4,817,200 

16,026,900 

3,;<78,20!) 

5,740,300 

2,290,400 

712,000 

33,812,600 

5,743,600 

7,720,400 

4,928,-200 

1,706,100 

1,371,900 

1,362,000 

3,235,600 

1,538,700 

61,701,100 
4,786,900 

99,928,000 

12,291,400 
2,^07,300 
8,328,300 

23,845,200 


18^1. 

TardK. 
3.1O'<,900 
3,901, .iOO 
4,33^,10ft 
4.93>,10<i 
5,613,*00 

i:33.'2O0 
3.033,100 
33.711.1  00 
8,171.900 
1.817,300 
3,936,70- 
5.60'>.20(> 
4,398,800 

4,198,800 
18.5^3.200 
3  -23.800 
5.2-'  ;,30il 
5,8S'<,100 
2,936,500 
41,3:i-',600 
8,061,2iiO 
6.45-i.3lio 
6,979,100 
2,001,200 
3.487.000 
2,611,700 

3,301,60.) 

3,178,100 

53.432,700 
6,920.600 

74.3!  1.400 
7.4!  3,200 
1,93S,6.>0 

13,172,500 

24,7:!8,400 


234,413.600 
84,076,100 

1.249,900 


265,530,400 
105,746,200 

1,815,000 


270,562,900 
113,012,400 

2,523,100 


Grand  total 319.739,600     373,111,600 

The  movements  in  bullion  during  the  month  of 
«nd  daring  the  twelve  months  were  as  follows: 

GOLD. 

■1879. 

£ 

404„599 

13,331,369 

2,078,715 

17,578,818 

8ILTEB. 

964,317 
10.731,287 

671.633 
11.006,094 

TOTAL  OOLD  AND  SILVER. 

Imports  in  Doenmlipr 1,363.916  1,617,066 

Imports  in  1  i  months 24,06.5,056  16,287,964 

Exports  in  L>ecem>m- 2.750.348  2,888,082 

JExports in  12  mouths  ...  28.584,912  18,8s9,503 


Imports  in  December . . . 
Imports  in  1 2  mouths. . . 
Exports  in  Oecemlier... 
Exports  in  12  mouths. . . 

Imports  in  December . . . 
Imports  in  12muntl>s... 
Exports  in  De,-,emlier . . . 
Exports  in  1 2  mouths. . . 


1880. 
£ 

797,797 
9,458,996 
2,719,579 

11,828.822 

819.269 
6,828,963 

168,503 
7,060,681 


386.100.400 
December 


1881. 

£. 

402,102 

9,9  !2,956 

6-6,835 

15,408,837 

560,235 
6,9    1,9   2 

392,332 
7,ij03.y82 

962.647 

16.861.9  IS 

1,079.221 

22,502.819 


BitslUb    .Varket    lleporta— Per   Cable. 

The  daily  closing  qaotations  for  seearities,  &e.,  at  L.m  loa 
*nd  for  breads!  ulTs  and  provisions  at  Liverpool,  are  reported 
by  cable  a.-?  follows  for  the  week  ending  January  20 : 


0^0  mmcr  cial  aix(XllEHscclUttte0US  H^ewrs. 


National  Banks. — The  following  national  banks  have  been 
organized : 

2  615  — Thft  Citizens'  National  Bank  of  Sar.^toii  8pring<i,  N.  Y.    Capital, 

$100,000.    Daniel  A.  Ballard,   President;    Lester  A.  Sharp, 

Cashier. 

2  616.— The    Exchange   N.itional    Bank  of  Cincinnati.  Ohio.    Capital, 

'  $300,000     Franei.-' Ferry ,  President;    John  M.  BLiir.  Cashier. 

2  617— The -tate  National  Bank  of  Austin,  Tox.as.    Capital,  $100,000. 

'        '       Eusene  Brenijud,  Presideit;  Edward  T.  Egglcston,  Cashier. 

Imports  and  Expoets  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
Che  total  imports  ware  510,603,820,  against  $7,860,738  the  pre- 
ceding week  and  $6,939,597  two  weeks  previous.  The  exports 
for  the  week  ended  Jaa.  17  amounted  to  $6,131,636,  against 
*5,940,134  last  week  and  ii6,39.>,10)  two  weeks  previous.  The 
t'ollowing  are  the  imports  at  N«w  York  for  the  week  ending 
(for  dry  goods)  Jan.  12  and  for  the  week  ending  (for  general 
-nerchandise)  Jan.  13;  also  totals  since  January  1,  1831: 

FOKEIOH  IMPORTS  AT  NSW   YORK. 


London. 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Bllver,  i>er  i»z a 

5218 
l(l03,e 

10038 

84-27 
loSij 
1171a 
121 
431a 

64 14' 

33 13 

13313 

.32 -s 
1001], 

1003,8 

83-90 
10313 
U713 
121 

43=8 
137^1 

32h"' 
139 

52 
lOOha 

1003i6 

103'ii" 

1171a 

121 
4278 

133 
63% 
313e 

1371a 

517s 
IOOS16 

100  la 

B3-7712 

103 13 

117% 

121 
4314 

139 
6418 
3II4 

138 

"^ITg 

lOO^ie 

I006,e 

S2-73 

103% 

117% 

121 

4279 

139 

63  \ 

30% 

137% 

317e 
lOO'-iio 
1006i« 

bl-!>0 
1031* 
117% 
121 

43 14 
139 

64 

31 
I3SI4 

Consols  for  money 

Consols  for  ac^oimt 

Fr'ch  rentes  (in  Parisi  fr. 
U.  8.  Ssext'u'd  luto3>a8 

U.S.  414.101 1891 

U.  8.  4b  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Phlladelplila  *  Reading. 
Mew  York  Central 

Zdverpool. 

Sal. 

ifon. 

Tuea. 

Wed. 

Thun. 

Fri. 

r!pnr(ex.  State..l001h 
Wheat,  No.  l,  wh.     " 
Spring,  No.  2...      " 
Winter,  West,,  n     " 

Cal.  white <• 

•om,  mix..  West.      " 
Pork,  West.  imnn. . ^  bbl 
Bacon,  lonn  elea'.  new . 
Beef,  pr.  mi-.K»,  new,i)tc 
I^d.  prime  vVc-tt.  V  owt. 

CSieeAA.  Aim.  t'lioiof,,  Ht*w 

..    rt. 
14    0 
iO    7 
10    9 
10    9 
10    4 

5  11 
73    0 
16    6 

•to  0 

36    0 
65    0 

«.    d. 
14    0 
10    7 
10    9 
10    9 
10    4 
3  U 
73    0 
46    6 
89    0 
56    0 
63    0 

».    d. 
14    0 
10    7 
10    9 
10  10 
10    4 
5  11% 
73    0 
46    6 
89    0 
55    6 
ti!i    0 

».    d. 
14    0 
10    7 
10    9 
10  10 
10    4 
6    0 
73    0 
46    6 
89    0 
35    6 
65    0 

s.    d 
14    0 
10    7 
10    9 
10  10 
10    4 
6    0 
71    0 
46    6 
89    0 
55    6 
65    0 

«.    It 
14     0 
10     8 
10    9 
10  11 
lo    4 
6    2 
T4    0 
46    0 
so    0 
55    9 
63    B 

For  Week. 

1879. 

1880. 

188:. 

1882.. 

Dry  goods 

jen'I  iner'dise.. 

Total , 

SinreJan.  1. 

Dry  goods 

Geu'l  mer'dise.. 

Total 

.$2,181,261 
2,767,137 

*1.S63,«3) 
4.221,01.3 

$3,314.-27 
6.119.19. 

*3, 667,890 
6,933,930 

$4,931,401 

$4,103,361 
7,314,331 

6,084,726 

$5,339,033 

13,5,14  2^1 

$9,434,024 

$5,056.8  7( 
11.180.66( 

.^10,603,820 

$5,756,925 
12,707,633 

*1 1.447.713 

*2.>,86:i314 

■H6.237,53i 

H3,464,558 

II 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  17,  and  from  January  1  to  date  : 

EXPORTS  PBOM  NEW   VuRK,  FOR  THE  WEEK. 


Forlhe  week... 
Piev. reported.. 

Tot.  since  Jan.  1 


1879. 


«5,950  34H 
8,676.933 


.^14,627,304 


1S80. 


$5,687,823 
10,904.826 


$16,592,649 


*6.480.26t) 
14,4:1.321 


$20,901,790 


1882. 


$12,091,770 


The  following  table  shows  the  exports  and  imports  of  specie 
af  the  port  of  New  York  for  the  week  ending  Jan.  14,  and 
since  Jan.  1,  1882  : 

EXPORTS  ASD  IMPORTS  OK  8PB0IE  AT  NUW  YORK. 


OeW. 

Eirpnrts. 

Imports. 

Week. 

StixctJan.X. 

Week. 

■■Since  Jat%.l. 

$ 

i',5o6 

$ 

i'„3b6 

$49,639 

1.V.S41 

26,390 

5.831 

1,537 

$100,131 

Fra  nee 

Germany 

W«8t  Indies 

44.446 

Mexico 

26,f.90 
"  16,976 

All  other  countries 

1,557 

Tatal  1882 

1,500 

3,060 

84,290 

1,5  0 

3,96 :( 

84,'J90 

$99,43- 

70,:i3  1 

197,749 

$189,700 

Total  1881 

1,244,597 

T.ital  1880 

358,064 

SiHer. 
(4reat  Britain 

$19,800 

t5,00o 

3,000 

$190,039 

140.000 

3.000 

$ 

1,8'.(;6'.3 

32,-08 

2,8S,- 

1.836 

$ 

tiormnny    .     ... 

A' eat  ludlea 

.Mexico 

3outh  America 

32,069 

32,808 

4,192 

A.U  other  countries 

1,856 

Total  1882 

$107,800 
187.108 
17.H.677 

$  133.039 
393.9    8 
2  10.717 

$56,217 

3'<,281 

130,977 

$70,925 

Total  1881 

49,368 

Total  1880 

135,931 

I 


Of  the  above  imports  for  the  week  in  188t,  .f37,428  were 
American  gold  coin  and  $20,724  American  silver  coin.  Of  th« 
exports  during  the  same  time,  $1,500  were  American  gold  coin. 

Foreign  Trade  of  New  York  City. — In  an  article  on  the 
commeree  of  the  port  of  New  Ycjrk  the  Daily  Commercial 
Bulletin  gives  the  following  exhibit  of  our  foreign  trade  for 
the  late  calendar  year,  as  compared  with  previous  years: 

imports  at  new  YORK  FOR  TWELVE  MONTHS. 


1881. 

ibso. 

1879. 

Entered  for  cunsumption 

Entered  for  "warehousing 

$425,.<-9.64j 

8  1,714,333 

129,-297,696 

56,023,233 

$2-25.  51,607 

111.09.3,512 

126,926,5  11 

75,2  lU,i  96 

$162,912,596 

71,862,610 

105,217.808 

Specie  and  bullion 

84,196,109 

Total  entered  at  port 

Withdrawn  from  •warehouse.. 

$495,424,9"6 
97,4  12.736 

$539,386,776 
02.668.8   9 

f424,189,123 
67,233,563 

KXPOKTS  FROM  NEW  YORK  FOR  TWEI.VK  Ml  KTUg. 


1881. 

1880.                 1879. 

Domestic  produce 

Koreigu  free  goods 

Foreign  dutiable  goods 

Specie  aud  bullion 

$358.4-9,«34 

8  310,9;>1 

6,306,343 

12,6-23,831 

,f40'!  935,884  $349,471,680 
3.339,316         2,080,349 
5,3>7.li27         4,666.536 
9,370,'272       11,828,044 

Total  exports 

Total  excludinir  spocin 

$385,760,  01 
■i-:',1S6  3    " 

$4^5.1 03,0  '9'$37 1 ,046,609 

Jahuakt  »l,  I8b2.j 


IHK   CHKOMl  LK. 
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ciJiuiFiCATiaN  or  mroKTa. 


Dry  f^otlii 

0«nenkl  menihandlas . 
Bpoolo 


1881. 


$11 1, 4(17, 5  IS 

327,lin4,l'.!8 

6H,ii'23.'J33 


TdUkl $t"»  42t.llO«  ^3^.336.770  $4..'4.l'<t>.ia3 


1880. 


9120,672.000 

343,SO.S.e90 

70,-210,OllO 


1878. 


<l01.Mn,(tOl> 

U48.4t3.4l4 

84,1011,100 


■XrOBTS  AT  NEW  YORK  FUR  KLIVBH  YCABS. 


Tear. 


1871 

1872 

1873 

1874 

1878 

1878 

1877 

1878 

187» 

1880 

1881 


Dome$He 
prodtue. 


$22r>.'..'S  1.J47 

28>(.707,3.-»7 
1:7 1  .01, 8. '8 
V;l7,(!8l,7'.'4 
2ti.'<.77I.S0a 
2i)t>!H  OOIS 
3l(l.'.'t)  i.8  IS 
3l!i,47l,6i0 
4O0.!tS.N,88 1 
3.^8.47i>.«H 


prixiace. 


$S,  1 1  •-•.<.)90 

ll,:lH3,mo 

ll..')3f.05s 

9,73-"..'35 

8,71*0.144 

0  7T0.fi6J 

7.07;),»v3 

li,-'0<i,l  i-i 

«,7Ui.8S,^ 

8,«';6.ii»3 

14.fi.^'i..'>;"i 


Specie, 


S68,S^!i..^46 
7I,l»5B,2ll 
4S.639.6Gl 

8I,2i2.V23 

43,097,103 
a7,197.1(i9 
13,I0-.7H8 
14,8.'8,014 
9,.)70,272 
12i!J3,.S31 


Total. 


r20=<,.5.<I,7«3 
30S,S18.73H 
3  l8.9O.'i,070 
SlS.lO-J.Siil 
yil.OIH.HIH 
3l8.lilH,0fi(i 
3'.3rt,  131.110 
36J,"v.;2,0-8 
37l.04i.HO!) 
425.l!».i,09;) 
38).76i>.2iH 


IMPORTS  AT  !»KW  YORK  FOR  SIXTKBH  TKAIW. 


Tear. 


1806... 
1867... 
1868... 
1869... 
1870... 
1871... 
18T2... 
1873... 
1874... 
1875  .. 
1876... 
1877... 
1878... 
1870... 
1880... 
1881... 


Dutiable. 


$2*<4,<i3  t..^«7 
23-'.J!i7,9-.a 
2:t2.31l,ll-< 
27.').77!',97H 
2!<.'»01S,.S78 
IIIO.O:'.'),^!^ 
3<l'.i,<W3,4n8 
293.ii3">.:)4-) 
27«,(i;7.  3! 
2:)5,.110  1  •9 
2lVJ,  186,773 
2;l.401,64!l 
201,.',  II,  =•42 
23  l.77:>,20'i 
337.2.'>0.1  19 
810,101,977 


Frw  i/tMtla. 


.$13.01  l.'SS 

llOU  I   I 

ll,76l.'27 

14,7  9.2:t.5 

l:i,7l<>..-,00 

28  8:^,294 

.57,4-29.0   O 

>-6.;lJ4.H77 

lll8..i!)H.li31 

ni,78:(,^53 

70.7.'S9,977 

9'2.«  6  9:>2 

8'.40m;81 

10.-1.2.7,8  8 

126,126  531 

129  297  «!'« 


Specie. 


S9..'^7P,029 
3,306,339 

7,'  8">,;isn 

1.%7H8,46.J 

11.8lU,ii4l 

6.3Wt!08 

.'S,.-.94.2(i8 

18.605.-111 

(i,40il.28S 

13,4.',8,557 

2i!,'n7,h88 

1. "1,000.227 

19.150,973 

84,196,109 

75.210,096 

.■16,023,-.!33 


Total. 


$:iii6, 

2.-1J, 
2.il, 
306, 
31."> 
3^4 
43:! 
31VS, 
393 
340, 
30,, 
32;i, 
30.1, 
4J4, 
53^1, 
49:1, 


<!13.18l 
618,4-5 

19   ,831 

,3:.2.(i7:i 

■JOO.1'22 
8(12,300 
I0(i,<'8i) 
5'i5,-3(i 
ti79  4.M 
K.->8,.')n9 
3«i4,ii3>! 
0-1-.8  18 
l.s>i,19il 
189,123 
3<R,77U 
42t,9"6 


Clnclnniiti  New  Orleans  &  Texas  Paclttc— The  first  annual 
meeting  of  the  stockholders  of  this  company,  lessee  of  the 
Cincinnati  Southern  iiallway,  has  just  been  held  at  Cincinniti. 
Althongh  the  com|>any  has  operated  the  road  but  three 
months,  the  exhibit  of  the  earnings  and  operating  expenses  is 
food.  A  dividend  of  IJ6  per  cent  has  been  declared  on  the 
stock. 

The  statement  covers  only  nineteen  days  in  October,  and  the 
months  of  November  and  December—  two  months  and  nineteen 
days  in  all. 

6TATBHBNT  OF  OROBS  EARNlNaS. 

Passenger $150,561 

Freight 433.181 


Mall. 

ExpresH 

Telegraph    , 

Carmllcaee 

Exoras  banfokee. 
^ewR  prlTlIej;e. . 

Storneo 

Mlaoellaoeoos... 


5.470 

9,050 

1,10.5 

7,S<8C 

.Mil 

739 

10 

i.:;9i 


Total $610,014 

Add  IntorpHt  on  bouda 3,2 'O 

Add  iutercat  ou  depoalts .  444 


Total $613,719 

Transpurtatlim  expenses.  Oct.  12  to  Deo.  31, 1831 326,42 1 


LeaTinKniit  (tip.lDs53  19-100  per  cont) $287,207 

Less  due  tniRiceH  for  Icnso  of  road  two  luoDlhs  and  niuetoea 
daj-s  at  $80C,000  pei-auuum 176,341 


Surplus $nO,8.V2 

Mr.  Scott,  thft  General   Manager,  submitted  the  following 
report  for  the  same  period  : 

Capital  a<'0»uiit  authorized  $3,000,000 

Expended  t"  date,  lJe<\  31,  1831,  indndlnx  capital  account 

01  Coiuiiiou  Carrier  Co..  expen«c  of  organization,  &c 1,989,16 

Expended  from  O.t.  12  loOec.  31 152,-i63 

Balance  unexpended  cai>ital 857,975 


Total $3,000,000 

Texas  A  8t  Lonls.— Work  on  the  Missouri  &  Arkansas  divi- 
sion is  pnipressino-.  Th«  company  has  the  track  about  laid  to 
the  St.  Francis  River.  On  the  section  from  the  junction  on 
Littl«  Rivrr  to  Bird's  Point  track-laying  is  in  progres.s,  and  by 
the  first  of  February  1  hey  expected  to  have  cars  running  from 
Bird's  PoinS  opposite  Cairo  on  the  MLssinsippi  River,  to  St. 
Francis  River.  The  grading  is  already  finished  from  the  St. 
Francis  River  to  Jonesboro,  and  on  the  other  end  of  that  divi- 
sion the  grading  is  completed  from  Clarendon  up  to  Brinkly,  at 
the  crossing  of  the  Memphis  &  Little  Rock  Railroad.  There  is 
» large  force  at  Pine  Bluff.s  wrorkinir  south  toward  Camden, 
and  they  expect  soon  to  begin  track-laying.  The  grading  is 
done  from  Texarkana  to  the  Red  liirer,  and  track-laying  has  to 
oommence  there  this  month. 

_  — The  .American  Finance  Company  is  offering  the  tbirty-year 
six  per  cent  lirnt  mortgage  gold  bunds  of  the  Clarion  Mahoning 
A  Pittsburg  Railroad  Company.  The  line  of  this  road  is  from 
Warren,  Penn  ,  to  Pittsburg,  total  length,  including  sidings, 
180  miles.  Total  issue  of  bnnd.t,  $4.5(K),0OO.  Each  subscriber 
SO  the  bonds  will  receive  an  allotment  of  stsck.  This  road  will 
famish  railroad  facilities  to  a  rich  and  popular  section  of 
Pennsylvania,  which  ha'*  in  the  pa-'t  l)e«n  almost  without  them, 
and  the  proj-^etors  of  the  enterprise  claim  that  the  local  busi- 
ness alone  will  more  than  meet  the  iutere.st  on  the  bonds. 

Th«  same  company  has  for  sale  the  twenty-year  six  per  cent 
finit  mortgage  bonds  of  the  Mahoning  Coal  Si  Coke  Company. 


The  ainonnt  of  these  bonds  is  $3,400,000.  and  they  arn  ■eeared' 
by  a  trust  deed  to  the  Central  Trust  ('omiianr  of  this  eity, 
conveying  6,000  acres  of  land  in  fi<H.  ThesH  lamU  am  sitoated 
directly  ou  the  line  of  the  Clarion  Mahoning  &  Cittsburg  Rail, 
road,  and  the  relations  existing  betweno  ine  two  entHrprisea 
are  very  intimate.  Subscriptions  to  thps«  b  >nds,  as  well  as  to 
those  of  the  railroad  company,  are  Invitud  at  par  and  aocrned 
interest.  Full  particulars  can  be  obtaiaud  of  the  Amerieaa 
Finance  Company,  at  its  offices  5  and  7  Nassan  Strtwt. 

— In  this  issue  of  the  Chboihcxb  appears  the  card  of  Messrs. 
Caldwell,  Hsy  St  Washburn,  No.  2  Wall  Street.  This  firm  has 
been  organized  since  the  opening  of  the  present  y.-ar,  and  is 
cotnpoMpd  of  gentlemen  well  qaalitled  to  do  a  general  banking; 
and  orokerage  business.  Mr.  Charles  B.  Caldwell,  th»  head  of 
the  new  linn,  is  of  the  late  firm  of  We.st  &  Caldwell,  and  Mr. 
Silas  C.  Hay,  the  representative  member  of  the  llrm  at  the  New 
York  Stock  Exchange,  has  been  a  member  of  the  B.,ard  for  tha 
parit  ni'teen  years,  and  ranks  among  the  best-quaiilied  and  moat 
favorablv'-kuowu  meiubors.  Mr.  L.  C.  Wa-^liliurn,  late  of  tha 
firm  of  Vvhiitinghain  &  Washburn,  is  also  a genrleuian  of  mnch 
experience  in  financial  affairs.  The  firm  is  made  np  of  strong 
members,  and  has  every  pro.spect  of  a  large  busiue.^s. 

— The  Broriklyn  City  Railroad  Company  on  th«  first  of  tha 
year  issued  $8()(;,'K)0  Hist  mortgage  five  per  cent  bonds,  due  in 
twenty  years,  and  payable  at  the  option  of  the  iioiuiiauy  after 
ten  years.  The  whole  amount  (|800  (MX))  wa-i  pla<.va  at  a  pre- 
mium. Among  the  succesitful  bidders  was  Mr.  Frank  B.  Beera 
who  took  one  quarter  of  the  entire  loan — $2(H).00y.  The  bonds^ 
were  issued  for  the  purpose  of  retiring  its  funded  debt,  and  for 
extending  its  lines,  and  other  improvements,  and  are  secured  by 
a  mortgage  or  trust  deed  to  the  Brooklyn  Trust  Company. 

— That  young  and  flourishing  city  of  the  West — Coancil 
Bluffs— wants  a  supply  of  good  water,  and  for  the  purpose  of 
obtaining  it  the  Council  Bluffs  City  Water  Woiks  Company 
will  i.^'sue  its  six  per  cent  25-year  mortgage  bonds  for  {jOO,000. 
Propo.sals  will  be  received  by  the  Farmers'  Loan  &  'I'rust  Com- 
pany, 2i>  Exchange  Place,  until  noon  on  Monday,  February  6. 
Pull  particulars  of  the  bonds  and  their  security  will  be  found  in 
the  advertisement  in  another  column. 

— The  Maverick  National  Bank  of  Boston,  with  the  usual 
enterprise  and  discretion  of  its  oiDcers,  Lssued  for  its  patrona 
and  friends  on  January  1, 1882,  a  hand-book,  giviujj  a  history  of 
the  Government  loans,  with  all  particulars  of  the  different 
issues,  since  the  first  war  bonds  of  1861.  The  volume  will  b« 
found  of  much  value  to  all  parties  interested,  directly  or  in- 
directly, in  the  United  States  debt. 

— In  the  notice  last  week  of  the  newly-organized  firm  of 
Messrs.  Miller,  Francis  &  Co.,  it  was  inadvertently  said  that  Mr. 
D.  J.  Ely  was  the  head  of  the  firm,  whereas  it  should  have  been 
said  that  Mr.  Charles  A.  Miller,  the  head  of  the  uew  firm,  wa» 
late  of  tha  firm  of  Messrs.  Ely  &  Co. 

—Attention  is  called  to  the  Chicago  &  Eastern  Illinois  RR. 
Company  (Ettension)  first  mortjrageti  per  cent  rifry-year  bonds, 
now  offered  by  Mr.  Charles  T.  <7iug,  of  this  city.  For  farther 
panicuiars  see  card  in  to-day's  Chrosicle 

—The  St.  Paul  Minneapolis  &  Manitoba  Railway  Company 
has  declared  a  semi-annual  dividend  of  6.S2  per  cent  on  its  stoeK, 
payable  February  1. 


BANKING  AND  FINANCIAL. 


B^  THS  OPENING!  OF  A  NEW  TRUNK  UHB  FBOM  TKB 
ATLANTIC  BEABOABD  TO  THE  WB3T  Is  an  event  of  so  mneh 
Importance  that  wa  have  taken  more  thaa  our  usual  pains  to  lay  the 
informatiom  before  oar  custoraers  and  correspondents. 

We  havejost  Issued  a  pamphlet,  copies  of  wWoh  can  bo  obtained  at 
our  efflce,  giving  an  aooonnt  sf  the  completion  of  the  CH8  'APEAKE  * 
OHIO  RAILWAY  U  Newport  News,  and  also  of  the  ELIZABKTHTOWB 
LEXINGFTON  A  BIQ  8ANDT  RAILROAD,  formiag  the  ooaneeWoa 
between  the  Chesapeake  t  Ohio  and  its  allied  limes,  Wsst,  8o«»hwert 
and  Nerthwaat. 

The  Cbesapeako  t  Ohio  now  eat«r«  the  Oeld  as  a  throtifh  trunk  Kb* 
and  as  ths  shortaat  roata  t»  the  seaboard  for  tea  mllUous  of  i>e«pt*  we* 
of  the  AnaghaoJea,  vita  tmr  >»«ht  flxed  ohM-goi  and  a  r»pliUy-d«T«»*»- 
in^  iooal  ImuIbom. 

Tho  soosiMur  ars  -amm  T»m&y  to  aeU  the  $2,000,000  six  per  eeat  bonds 

of  1»11,  to»uo<l<«  tha  oomptotod  road  to  Newport  Now*.    Prloe,paraB* 

assraoi  Lnteraal    A  doa«rifti<w  of  the  bonds  will  be  fOaad  ea  pace*  U 

and  18  of  tho  iMWhlok. 

PHK  A  HATOH,  No.  6  Nassoa  Street. 
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She  ^nviktxs'  ^^ztXtz, 

DIVIDBNDS: 

ThefoUowIaz  dividends  have  recently  been  auaoiiuoed: 


Kame  of  Companu. 


Railroad*. 

Ccdnr  Rapids  &  Mo.  Uiver  (qii.ir.) 

do  do  pref.. 

Cincinnati  N.  O.  &  Texas  Pacific. 

Illiucls  Central 

Mill  Creek  &  Mine  Hill 

Mount  fartion  &  Port  Carbon 

Oregon  Kailway  <t  Nav.  (quar)... 

I'ittslunx  &  Castle  Shannon 

Eiclimonii  A  Danville  (qnar.) 

St.  Paul  .Miniipapolis  &  Manitoba 

Bchuylliili  Valley  N.  &  RU 

Insurance. 

Clinton  Fire 

Excliango  Fire 

Lorlllard 

Westchester  Fire 

WiUiamsbiufc  City  Fire 

inHcellnneous. 
Farmers'  Loan  &  Trust  (quar.)... 

Iowa  Railroad  Land 

Pullman's  Palace  Car  (guar.) 


Fer 
cent. 


$1.50 
S3  50 

1^ 

3I3 

5 

6 

2 

$1 

3 

2hi 

5 
.5 
3 
5 
10 


SI 
2 


Wtien 
Payable. 


Feb. 
Feb. 


Books  Closed. 
(Days  inclusive.) 


1  Jan.  35  to 
1  Jan.  15  to 
I 

Jlarcb    il 

On  dem. 

On   dem. 

Feb.       1 


Feb.  15 
Feb.  1 
On  dem. 


On  dem. 
Feb.  1 
On  dem. 
Feb.  1 
On   dem. 


Feb. 
Feb. 
Feb. 


Jan.  21  to  Feb.    5 


Jan.  23  to  Feb.    3 


Jan.  26  to  Jan.  31 


Jan.  25  to  Feb.    1 
Jaiii ' 2!) '  to  Feb.' '  7 


NEW  YORK.  FRIDAY,  JANUARY  30,  lSS'.4-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  Stock 
Excliange  markets  have  been  kept  feverish  throughout  the 
week  by  the  endless  and  conflicting  rumors  in  regard  to  a  set- 
tlement of  the  railroad  vfar.  It  is  known  that  the  freight  ton- 
nage from  the  West  to  the  Atlantic  seaboard  in  the  current  six 
months  must,  in  all  probability,  fall  considerably  belowr  that  of 
the  first  half  of  1881,  and  if  to  this  deficiency  we  have  got  to 
add  the  loss  of  net  earnings  by  reason  of  low  rates,  the  outlook 
for  the  trunk  lines  is  certainly  not  promising.  The  connecting 
roads  are  also  much  affected  by  the  trunk  line  war,  and  on 
everything  east  of  the  Mississippi  River,  except  the  few  roads 
having  a  local,  coal  or  special  traffic,  the  effect  is  more  or  less 
disastrous.  In  this  view  of  the  case,  the  importance  assigned 
in  the  stock  market  to  a  settlement  of  the  railroad  difficulty 
may  not  be  exaggerated.  The  nearest  approach  to  an  official 
announcement  was  made  by  Mr.  Fink  at  the  close  of  the  meet- 
ing of  trunk  line  managers  on  Thursday,  when  he  announced 
that  an  agreement  had  been  reached,  subject  to  the  approval  of 
the  officers  of  the  Grank  Trunk  and  the  Baltimore  &  Ohio  com- 
panies. The  terms  of  agreement  he  declined  to  state,  but  other 
reports  have  said  that  it  would  be  on  the  basis  of  a  money  pool 
among  the  several  lines,  for  a  division  of  earnings,  by  wliich  the 
question  of  rates  would  henceforth  be  avoided. 

To-day  the  markets  have  been  shaken  a  little  by  the  reports 
of  a  stock  flurry  on  the  Paris  Bourse,  and  exchange  has  advanced 
sharply.  It  appears  that  the  over-speculation  in  France  has  led 
to  the  expected  re.'»ult  of  a  sudden  liquidation  and  a  brief  panic 
in  stocks,  which  influenced  the  London  market  to  some  extent, 
and  caused  a  temporary  decUne  there,  with  free  sales  of  stock. 

Money  has  been  quite  easy,  and  loans  on  stock  collateral  have 
ranged  from  3  to  6  per  cent,  with  the  bulk  of  transactions  at  4@5, 
while  loans  on  Government  bonds  have  been  made  at  2@3  per 
cent.    Prime  commercial  paper  is  quoted  at  5@5)i  per  cent. 

The  Bank  of  England  on  Thursday  showed  a  gain  for 
the  week  of  £288.000  in  specie,  and  the  percentage  of  reserve 
to  liabilities  was  37  11-16,  again.st  34%  last  week.  The  discount 
rate  remains  at  5  per  cent.  The  Bank  of  France  had  an  in- 
crease of  16,215,000  francs  gold  and  500,000  francs  silver. 

The  last  statement  of  ttie  New  York  City  Clearing-House 
banks,  issued  Jan.  14,  showed  an  increase  in  their  surplus 
reserve  of  ?3,935,650,  the  total  being  $7,253,350,  against 
$3,317,700  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  4is. 

Specie 

Circulation... 
Net  deposits . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

Borplns 


1882. 
Jan,  14. 


$319,554,000 

(i6,52S),200 

20.158.000 

307.402,600 

17,571,800 

$70,850,050 


Dilfer'tices  fr'm 
previous  week. 


Inc. 
Inc. 

Dec. 
Inc . 
Inc. 


$143,600 

5,015.200 

50,400 

7,902,200 

890,000 


Inc  .$1,075,550 


81,104,000  Inc.  5,911.200 


!87.253.3.'>o|lnf  .$3.935.650 


1881. 
Jan.  15. 


$302,864,300 

65.462,500 

18,125,000 

292,376,800 

15,686,100 

$73,091,200 
81,148,600 


$^.054,400 


1S80 
Jan.  17. 


$276,990,900 

53,558.600 

21,635.900 

253.731,900 

15,914,200 

$63,432,975 
69,472,800 


rates  for  francs  were  5  16%(3)5  17^  and  5  21%@5  22)6;-  for 
marks  94%@^  and  P5%@)^;  and  for  gtiilders  39%  and  40%. 

In  domestic  bills.  New  York  exchange  was  quoted  to-dav  as 
follows  at  the  places  named:  Savannah,  buying  at  %,  selling 
^A@%  >  New  Orleans,  commercial  100@150  premium;  bank  200 
premium;  St.  Louis,  25  premium;  Chicago,  50  discount;  Boston, 
shilling  premium. 

United  States  I?onds.— The  demand  for  governments  is  well 
sustained  and  the  floating  supply  is  moderate,  so  that  priiies  are 
naturally  firm  if  net  disturbed  by  some  unsettling  project  at 
Washington,  or  by  some  temporary  phase  of  the  market.  To- 
day the  disturbing  reports  from  abroad  hardly  produced  any 
effect. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


$6,039,825 


Exchange.— Foreign  exchange  has  been    growing  firm   the 

Sast  few  days,  and  to-day  the  advance  culminated  by  leading 
rawers  advancing  their  rates  to  4  84 >6  for  60  days  sterling  bills 
and  4  88^  for  demand.  The  rise  was  attributed  to  the  distur- 
bance in  Paris  and  the  moderate  supply  of  commercial  bills  here, 
nntil  the  Reading  denonement  to-day  threw  more  light  on  the 
subject,  and  the  sale  of  the  McCalmont  stock  accounted  in  great 
measure  for  the  firmness  in  exchange. 

A  J^'t^'^^  "^  actual  business  the  rates  were  at  one  time  up  to 
A  Sn  r  Pu,™®  bankers'  60  days  sterling.  4  88  for  demand  and 
4,«y  for  cables;  but  at  the  close  prices  were  easier.    The  actual 


6s,  continued  at  312. 
5s,  continued  at  3*2- . 

4i«8, 1891 reg. 

4>s»,  1891 coup. 

48,1907 reg. 

4s,  1907 coup. 

6s,  eur'cy,  1895. .reg. 
6s,  cur'cy,  1896. .reg. 
68,  eur'cy,  1897.. reg. 
68,  cur'cy,  1893. .reg. 
6s,  cur'cy.  1899. .reg. 


Jnlerest 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Periods. 

14 

16. 

17. 

18. 

19. 

20. 

J.   &  J. 

noo's 

'lOCs 

•lOO's 

•101 

•101 

101 

Q.-Feb. 

*I02»« 

•10212 

'I0212 

•10214 

IO2I2 

102  i?i 

Q.-Mar. 
Q.-Mar. 

•Ill's 

•11434 

•11434 

•11434 

Ill's 

115 

'11456 

11434 

•114=8 

'\H\ 

114'e 

'11478 

Q.-Jan. 

-nsu 

*U8is 

IISI4 

•11818 

•llPk 

•1183« 

C;.-Jan. 
.f.  &  J. 

1184 

•11818 

•1181^ 

•llSia 

11636 

II8I3 

•127 

'125 

•126 

•128 

•128 

•128 

J.   &  J. 

•128 

•125 

■129 

'129 

•129 

•129 

J.  &  J. 

•129 

•125 

•130 

•130 

•129 

•129 

J.   &  J. 

*)30 

•123 

131 

•131 

•130 

•120 

J.   *  J. 

•131 

'125 

'134 

•132 

•130 

•130 

*  This  is  tbe  price  bid  at  the  morning  Board :  no  sale  was  made. 
State  and  Railroad  Bonds. — There  has  been  more  activity  in 
Southern  State  bonds.  The  Tennessees  are  strong  on  the  prospect 
that  the  question  before  the  courts  will  speedily  be  disposed  of 
and  the  funding  will  go  on.  There  has  been  some  demand  for 
West  Virginia  deferred  certificates  at  117  to  118,  the  prices 
to-day  being  easier.  Alabama  bonds  are  strong,  and  selling  at 
the  highest  prices  ever  made. 

Railroad  bonds  of  the  investment  sort  are  tending  towards 
firmer  figures,  as  they  naturally  do  at  this  season  when  the  de- 
mand is  large.  Those  bonds  which  are  dealt  in  on  speculative 
account,  or  are  closely  allied  with  speculative  stocks,  advance  or 
decline  to  some  extent  with  their  respective  stocks.  Some  of 
the  stocks  of  railroads  seem  unreasonably  high  or  their  bonds 
unreasonably  low  at  present  quotations — thus,  compare  Erie  pre- 
ferred stock  and  Brie  second  consolidated  bonds  ;  Metropolitan 
Elevated  stock  and  bonds;  Reading  stock  and  general  mortgage 
bonds,  and  many  others. 

Auction  Sales.— Messrs.  A.  H.  Mailer  &  Son  sold  the  follow- 
ing at  auction  this  week : 

Shares. 
150  Meclianics'  Nat.  Banlc  ...I5014 
100  Merchants' Ex.  Nut.  B'lc.   99 
117  Farmers' Loan  &T.  C0..421 

75  National  Trust  Co 7% 

32  Sixth  Avenue  RR 264 

180  Phenix  Nat.  Bank 99ifl 

6.50  American  Coal  Co.  of  Md.   35 
80  Leather    Manufacturers' 

Nat.  Banlc 170a>175% 

55  let  Nat.  B'k  of  Brooklyn. 253 12 

140  Bank  of  America 152% 

362  Tradesmen's  Nat.  Bank.  .100 

150  Nat.  Citizens'  Bank 110 

70  Williamsb'g  Citv  Ins.  Co. 260 
10  Mecb.  &  'Jrad.  Ins.  Co...  142 

75  U.  S.  Life  Ins.  Co 75ia 

95  Williamsburg      Gasliglit 

Co.,  cx-div 67 

25  U.  8.  Fire  Ins.  Co 131 

30  City  Fire  Ins.  Co 125 

50  Tradesmen's  Nat.  Bnnk..l05i2 

100  Howard  Ins.  Co 1108108 

22I2  Certiflcate  of  depos.  Cen- 
tral Trust  Co.  of  N.  Y.  for 
$2,250  scrip  for  stocic  of 
the  Brooklyn  Elevated 
RR.  Co.  and  assessment 
receipt  for  $150,  for.;....  $510 

28  Old  Dominion  83.  Co 110 

5  Mecb.  &  Trad.  Ins.  Co...  107 

5  Tradesmen's  F.  Ins.  Co. .111 

100  Tradesmen's  F.  Ins.  Co..  9513 

20  Manhattan  Fire  Ins.  Co. .100 

40  Mercantile  Fire  Ins.  Co..   79i2 

10  Mercantile  Nivt.  Bank 119 

38  Long  Island  Bank 106 

48  Brooklyn  &  Moutauk  RR. 

common 21 

72  Brooklyn  &  Moutauk  BR. 

pref 60 

40  Warren  Railroad 116 

Bailroad  and  Miscellaneons  Stocks.— The  stock  market 
has  had  two  leading  sensations  this  week — first,  the  alleged 
agreement  for  a  settlement  of  the  railroad  war,  "on  private 
terms";  and  secondly,  the  sale  of  nearly  all  the  Reading  stock 
held  by  the  Messrs.  'McCalmont  and  its  purchase  by  Mr.  Vander- 
bilt,  or  in  his  interest.  The  various  contradictory  reports  about 
the  railroad  adjustment  have  tended  to  keep  stocks  uns;  ttled  and 
feverish  thoughout,  but  the  Reading  development,  which  had 
rather  a  steadying  influence,  both  as  to  stocKs  and  foreign  ex- 
change, wa.s  not  generally  known  until  to-day.  In  fact,  it  was 
not  anticipated  that  the  McCalmonts,  with  their  English  con- 
servatism, would  throw  overboard  their  shares,  held  for  so  many 
years;  and  without  some  strong  purchaser  at  hand  to  take  them, 
It  seems  doubtful  if  they  would  have  done  so.  As  it  is,  Mr.  Van- 
derbilt's  policy  has  been  quickly  shown  up,  and  Reading  will  be 
considered  now  as  one  of  his  stocks.  Beyond  the  matters  above 
referred  to,  there  has  not  been  much  news  bearing  on  stock 
values.  Among  the  younger  speculative  stocks,  Richmond  & 
Alleghany  and  Toledo  Delphos  &  Burlington  have  been  quite 
weak.  The  most  of  the  list  was  strong  to-day  at  the  close,  though 
quite  sensitive  on  account  of  the  disturbing  events  of  the 
day. 


Shares. 
62  Continental  Fire  Ins.  Co.SiiSg 

30  N.-itioual  Fire  Ins.  Co 113 

10  Niagara  Fire  Ins.  Co 184 

20  U.  8.  Fire  Ins.  Co ISO's 

55  Firemen's  Fire  Ins.  Co...   93I9 

25  Home  Ins.  Co 150 

10  Williamsburg    City   Fire 

Ins.  Co 260 

40  North  River  Ins.  Co 112 

20  Central  Park  N.  &  E.  K. 

RR 140'« 

2  Clinton  Hall  Association.   SO 
Bonds. 
$3,000  Wa'ikill  Valley  RR  Ist 

mort.  73.  due  1917 105 

$5,000  American  Coal  Co.  Ist 

mort.  08,  due  1893. .10212*103 
$13,000  Penn.   RR.  of  Mary- 
land  1st    mort.   Os,   due 

1003 ; 100 

$2,812  50  U.  8.  Life  Ins.  Co. 

7sscrip 85 

$5,000  Certiflcate  of  deposit 
Central  Trust  Co.  of  N.  Y. 
of  mort.  bds.  of  the  Brook- 
lyn Elevated  RR.  Co.  and 
assessment  i-eeeipt  for 
$l,0fi0  (upon  $5,000  b'uds 
and  $300  coupons)  for.. $3,100 
$10,000  Cincinnati  6s  gold 
bonds  (Cin.  South'u  RR.), 

due  1906 120%  cfe  int. 

$10,000  South  Carolina  uon- 

fuudiiblo  bonds 10 

$8,000  St.  Joseph  &  Pac.  BK. 

Ist  mort.  78,  due  1903. . . .   89ifl 
$2,000  Chic.  Danville  &  Vin- 
ceuncs   RR.   7s   convert, 
mort.  bonds;  Aug.,  1874, 
coupons  on,  for $12  50 
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RANbE  IN  PRLCBS  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882, 


STOCKS. 


KAII.KOADS. 

AJbAtif  A  sunqtiflhaniia 

llostuu  .t  N.  Y.  AlrUiie 

lin  prof... 

p. .IV.,'..  i.,.roi „,^  Wciilern... 

lUiiliU  <t  No. 


'  ;  iniicsota...... 

Cculial  lij-.va 

C'enlr:il  of  .Vow  Joraejr 

Ccnlrrtt  raolllo 

Cheaat'eake  •&  Ohio 

I>o  latfret 

Do  art  prol 

Chicago  A  Alton 

f>o  pr«r 

Cliloagro  Hiirltnffton  &  Quliicy. 
Clilc«Kii  Milwaukee  ±  tjl.  faul 

Do  prof 
Ohloago  A  NorUiweatern 

Do  pref... 

OhloagoBock  Int.  *.  Pacltlc 

Chicago  HU  L.  dt  Now  Orlcnn.f.. 
Chicago  St.  Paul  Mluii.  A  uin. 

Do  prof. 

Clnolnnatl  Sand  link  jrACler.... 

CleTeland  (.'oi.  Clii.  <t  luil 

OlsTelanddt  I'lltahuiK  l^unr 

Columbia i&  aroenville, pref.... 
Ooluiubiis  (Jhlo.  A  lud.  Central 
Delaware  Lackawauua  «fc  Weet 

Denver  A  Klo  Uramle 

Dnbuqae  A  tilonx  city 

Kaat  Tonneaaee  Va.  AUa 

Do  pref.. 
Oreen  B.iy  Wlnonn  A  St.  Paul. 
Hannibal  >fc  St.  Joseph 

Do  pref 

Houston  it  Texaa  Central 

lllinot.H  (,'entnil 

Indiana  lilooiu'n  <&  West.,  new. 
Keokuk  <&  Des  Moines 

Do  pref 

Lake  Erie  >t  Western 

Lake  Bliore 

Lonx  Island 

laoulslana  tl^  Mlasourl  River... 

Do  pref... 

I^nlsvlllo  A  Naslivllle 

Ixmisville  Xow  Albany  A  Clilc. 

Manliiitt:ui 

Unnliuttau  ReacI)  Co 

Marietta  A  Cincinnati,  1  at  pref. 

l>o  art  pref. 

Memphis  &  Charlogton 

Metropol)t.in  Elevated 

Alichigau  Central 

Milwaukee  L.  ah.  A  West,.,  pref 
Mlnuoapolis  ijt  .St.  Louis 

l>o  pref. 

Missonrl  Kansas  A  Texan 

Uissourl  FacUlo 

Mobile  «  Ohio 

Vorrla  A  Knsez 

Kashvllle  chaiunnoga  <&  Ht.  L. 
New  York  Central  A  Iludaou  .. 

New  York  Klevated 

New  York  l.ake  Krio  A  West. 

Do  pref. 
New  York  N'ew  Haven  *  Hart. 
Mew  York  Ontario  <ft  Weatem .. 
MottoUcA  Western 

Do  pref 

Korthern  Paciflo 

Do  pref 

Ohio  Central 

OI1I0&  MLssisslppl 

Do  prdf 

Ohio  Sont hem 

OroRou  .t  TiausContlnental ... 
Panama.  Tnist  (Jo.  certlticates. 
"eona  Ui'caturJi  KvftnsvlUe... 

lelphiai  iii!adin« 

nrg  PI.  WayneJtChlc... 

inasfliiri  .t  .sai.it<>ira 

I;  ^h.,»tock  irustctfii! 

V  Danville 

^  West  Point 

i.u.iu-,.  i  .(;  Pliuburg 

Home  w  aUTtown  A  Ogdensb'g 
Bt.  LuuiA  A  Itou  A  Terre  Haute. 

Do  pref. 

Bt.  Loula  A  San  Franeisro  . 

Do  pref.... 

Do  let  pref. 
8t.Panl<b  Dululh 

Do  pref 

Ht.  Paul  .Ml uncap.  A  Manitoba 

Texas  A  Pacltic 

Toledo  Delithua  A  BurUngtou  " 

Union  Painllu 

Wabash  Bt.  Louis  APaclUc  ... 

Do  Dref 

nil!>CKM,ANEOC;s! 
American  Distrlft  Telegraph  . 

Colorado  Coal  (t  I  ron 

Delaware  A  Uuilson  Canm  . 
New  Y'ork  A  Texas  Land ... 
Oregon  Kiiilway  A  Nav.  Co. 

PacTnc  Mall 

Pullman  I'alace  Car 

Butro  Tunnel 

We8t.UulonTel..ex-certlflcates 
e.XPREMis. 

Adamn 

Amoncan 

Unite*!  >.tatc« 

Well.i,  Kanrn,*  Co 

C(M  I     '  vf>  MINING. 
Coii^.  

Jloir 

Littl,  lining 

Mariposa  L.iiiil  Jc  kilning 

Maryland  Coal 

Ontario  .Silver  Mining 

Pconsvlvanla  Coal 

QalcksilTor  Mining 

Do  pref 

nsol.  Mining 


DAILY  HianEST    AND   L0WK9T   PRICKS. 


Saturday, 
Jan.  1«. 


•82     

SSV(    K6 
aO>a    31 

««'•;    W7 

tOl's  Si's 

as  la  'ii-v 

87  "a  87\ 

2U\  a6\ 

las    131  <s 

is?"  i37'i 
io»>g  nil's 
iai-\  i2-2<t 
127  lass, 
110    111 

131  Hi  131''.: 
81        81 
S'ji-i    37  Hi 

10ni>«  1U2 
66       57  Si 
81       81 


2!  Hi    2l>< 
124  ■\,  120 
-IHi    73>, 


11-, 
2j 


IB 
23  H 


95  ■,    00  Is 
105  Hi  lOlla* 

80       80 
133      13iHi 

17  fs    48" 


3e»«  37 14 

lllHl  U5'f 


IDOHilOO- 


15        15 

9     9 

7»Hl  71 '< 
88  88 
881,  89 '4 
61  51- 
20  v.  20  a^ 
00 '4  00  Hi 
38 '4    39^ 

]02'<  :03=e 
31  Hi    31^4 

123     123  >4 

80  87  Hi 
131 '4  135', 
■105      107 

*2'*    13ig 

81  85 
17li      171 

27"4  28^ 

20  20 

58  53Hi 

3B'4  37:4 

75 's  77'.: 

25  25 'V 

37-'%  08^ 


Ht 


Ml. 


I 


Btormoni  Mining 


<ina  Mining  ... 

^lining 

i"lu< 

:  (■■■al 

billing 

1  .Mining 


23       23  Vi 
09  Hi    70 

"iii""ai>' 

«1»4    07 
•131     135 

m.SHil9!i4 

159',  100  Hi 

20=4    27 

'12  si  "43 

91        91 
42        12 
sola    CO  Hi 
100     100 
28        30 


Monday, 
Jan.  10. 


130 


•83      

SSaS   S6>« 
20     ao 
.Y6H>   35  Hi 

91        113 

2S<s    3S<s 

•3«Hi    37=4 

'26  Hi   27  "-i 

133H(134>4 

110     

137     137% 

109       110>4 
122<«123 
127      128  V 
140      110 
131St  13S 
81        81 
SO'^i    37  ■< 
101  >«  101=4 


83        8314 
135     137  Hi 

'af'i'ii^ 

123=4  l'-'3  H 
71       73  Hi 


Tuesday,     Weiliiesday,    Thursday, 
Jan.  17.  


■las 


HI,  55 Hi 

93  Hi  95 

90\  91 '4 

•25  20 

•30  37=, 

>2fl  27 
13i:«:31Hi 


Jan.  18. 


32 '4     32  >4 


13'J"s  130=4 
lOS'sllOH) 
I22H1I221.J 
127  127  Hi 
110i(  111 


30        38=4 
100=4  10 1 '4 


16  >4    16 

23       25 


9a>^    00 Hi 
109=4  110 


l.t3  Hi  135=4 
48       18 


36i4    3U°i> 
1 11  Hi  115=4 


97   93^4 
71   74 
60   61 
?8 

15 Hi  ISHi 


734  71  H( 

87  89 

88^  90 

6IH1  62 

20  >«  20=1. 

38  >«  39 '4 

102  Hi  103', 

34  »4  35 


131Hll.'i5=8 
103      107 
42I4    43>s 
83  Hi    81 
171     175 
27'a   87=4 


68       88 
36^    38'., 
lo\   70»a 
25       23  Hi 
30's    37 


113\  111=4 

19",     Ol«8 
10=4     10=4 

118=8  119=a 
37  Hi  38  Hi 
70       71»8 


43  Hi    45 
10714  107=8 

■ 60 

133      133 

42%    13 

131      133 

1  1 

79^8    81', 

■147  130 

92  93  Hi 

77  77 

129  130 

31       36  Hi 
•15        10 

a        2 
4 

•19  21 

•33  Hi  31  Hi 

"ll>i  "iiu 

61        62 
16=4    lOHl 


•IHi 
*5 


28       21 
•2%      2Hi 


23  >4    23  Hi 
70       7114 

■S7""37 
01       62  «8 
•131     135 

"31^"30'>a 
192     191 
161      101  Hi 
•20%    27 
■20  V|    20^4 
43  4    43=4 
91  <t    92 
40  la  42 


108  100 
30  30 
70       70 

111%  115 
50>a    61>4 
I6H1    10=4 

11»%  119=4 
3714  38', 
8i>%  7IH1 


44       41 

107%  107% 

lii'isi 
11  Hi  12% 

133     133  >t 

1         1 
81       82% 

140     140 
83%    93% 
77       77 

139     129 

36%    38% 
"15       16 
a         2 


82  Hi    82% 
'133      137 

"■ii"  aiiH, 

121  %  125% 
70%    72% 


15%    15% 
21=4    23 
13 '4     13% 
fl0>4    90% 
109=4  110^^ 

isi'u  i3i=4 
18        48 


36        30 

114%115>4 

61%    61% 


96%  97% 
74  74 
60  50  Hi 
28 


76  79% 
•87  89 
88%  89% 
50%  51% 
20%  2U=, 
80%  00=4 
37',  38% 
102%  103% 

31        31 
122=4  122=, 

86        88 
133%  131% 
105      107 
41%    42<4 


171      175 
27%    -27=4 


67%  57% 

36  30 

75  75=4 

21=4  23 

•30%  38% 


66%   66 

-31  "■  "s'l', 
91%    93 
90',    91% 

-•21        25  H 


30 
•20 


'130 


•82 
66%    66% 

•si"  "iis 

91%  98% 
90%  00% 
25        23  % 


133     136 

■110     

136%  136=4 
103 's  109% 

iW  i27'% 

111     111 

l.'^3=4  131 

•80        83 

36       -iOh 

101%10lHl 

66        66 

83       83 


21        21% 

121%  123% 

72        73% 


13%    18 
23        20% 
11%    16 
96%    96% 
109  %  109=4 

135"  130% 
47%    47% 


35%    33=i 
111%  115% 


97       97 '1 


50%    51 
27% 


79  82% 

'87  89 

88%  89% 

60%  61 

20  20 

•60  80% 

38  3i-. 
102      103% 


131%  133 
106      106 
ll's    42H 
83        83 


27%    27% 


37       37 
J>8's    «l'i 
133      135 
110      110 

32%  31% 
198=4  197 
101  1.12% 
28%  27% 
20=4  2.1=4 
42  43% 
•90        91  Hi 


69%    59=4 
108%  106% 


115      115% 
19=4    50', 


118%  119 
38%    37% 
69%    70% 


107      107% 

i35%i36 

11%    11', 
135%  137% 


243 


83 
ai6 


61%    61% 
16%    10% 

■■♦1%-ii; 

•8         5H, 


81       82 

148%  148^ 
01        91  Hi 

•76% 

•129     130 


x31%  31% 

15%  16% 

1%  l'( 

• 4 

•20 


■33       31 
210     210 


•12 
01 


16 
01', 


15%    IS"* 

■•i%"i% 

•5         6% 

%         >. 


67%  67% 

36%  37 

75%  73=1 

21',  25=4 

37  37% 


36=4 
69% 


32% 
197 
103 

28% 

21% 

42 


38=4 
61% 
135 

■36=4 

197% 

161 

29 

21% 

42=4 


36 
•26 
131 


37 

27 

136 


130%  137 
108=4  109  Hi 

■ 1'22% 

126%  127% 


133%  133=4 
81%  81% 
36        30  >4 

101      101  >. 


135 


.    83 
130% 


20%    21 

124%  125% 

72',  ,74% 


15%  15% 
25%  20% 
15  15  > 
90%  90 1^ 
108%  109  4 

i35%  130% 

47       47  Hi 


48       49 

35=4    33=4 

111%115>« 


97        97  ■« 


50%    50  Hi 
27Hi 


80%  82 
87  88 
83%    88 'a 


20        20 
00=4    CO', 
37%    38% 

102      103 
35        33% 

122      122  % 
86        88% 

131      131=4 

108      107 
41%    42% 
82=4    83 


rrlday, 
Jan.  20. 


130 


82%  82% 

61 '4  66% 

20  20 

•31  36Hi 

91%  96% 

89%  90% 

25  25 
•36  37  Hi 

26  26 
134      131 


138%  137 
10:1      109 

ia3%  127  •% 

139      139% 

133%  1331, 

82        82 

3.^=4    36% 

100      101  •, 

66        66  <4 

•80     .. 


Bales  of 

the  Week, 

Bharea. 


20%    20'-i 

1'21%  1251. 

71%    71% 


11%    15»i 
21=4    25% 


98%    nOHl 
108     10914 


131%  135% 
47       47 


35%    33=4 

1!3%11S% 

61%    61Hi 


93  97 

73  73 

49=4  50 

20  26- 


27%    27% 


57  67 

36%  37 

71%  75% 

21=4  23 '4 

38%  38% 


115  116% 
60%  61% 
18        16 

118%  119=4 
36=4  37^ 
69%    70=s 


30%    30% 
59%    80% 
'131      135 
139      139 
32%    38 
199      l!>9 
161%  187 
28%    29% 
21%    21% 


Xl02%102% 


68  68 
lis  115 
60%  50% 
12  12 
119%  110=4 
36».  37 
69%    70 


,     41%    11% 
107'«107=.l  107%  107% 


137     l.'J7% 
40%    41% 

138%  145 
%      1 
81%    82% 

148%  148% 

91        94 

•77       78 

130%  130% 

3t%    31% 

•10%    16% 

•a       2H 


130%  110 

40%    41=4 
143%  146 


•19       22 
3t%    34% 


•12  13% 
01%  61% 
16       10 


1% 
•3% 


•18       31 
2=4      2% 


*  These  are  tlie  prices  bid  and  asked— no  sale  was  made  at  ctie  Board. 


81'%   82 

148     148 

93%   94 

•77       78 

•129     130 


16%     16% 

•2       a% 


•31%    33 


11 
62 
16 


14 
62  > 
Id 


ii      1% 
•4         6 


80       81 

86  86% 

87  88=1 
50%    60% 
20        20 
60%    60% 
36%    38  >4 

10'c=,  102', 
35%    35% 

122      122 
85        86 

132%  135 

106      106 
40=4    42 14 
81%    82% 

171      171 
20=4    '.!7% 


65=4  67 

•35=4  36% 

73%  73 

24',  25 

36  36\, 


38 
59', 
131% 


33 

63=8 

131% 


30%    33% 


107% 
29% 


171 
29=, 


10        40% 

68        69 

102%  102 '4 


70%    71 
113      114% 
48%    60% 
12        12- 
11714  119% 
36 '4     37 
68        09=4 


43        43% 
100%  107% 

50 

130      139 

40        11% 
111=4  111 
1  1 

80%    82% 

■147     148 
01       91 
•77       77  Hi 
130%  130% 


16%    16  Hi 
-1%      2 


26 
•31% 

26 
35 

14 
02 
16% 

11 

62 
16% 

•5%      «% 
■3%"8% 


100 


7,535 

600 

60O 

90.625 

60,675 

1,009 

023 

783 

1.8J'J 


Rang*  Hinea  Jan.  1,  1883 


Lowest. 


6,203 

121.760 

l.lll 

30.175 

1.316 

2,H98 

800 

8,215 

21.993 

2,000 

1,155 

600 


7,863 
10(1,700 
368,630 


29,953 

17,025 

2,012 

3.100 

3,150 

10(1 

10,471 

4,010 


2,000 

237,128 

600 


37,330 

830 

1,500 

100 

300 

200 

27,123 

300 

39,510 

4,800 

1,125 

1,100 

28.113 

2-2,020 

1,600 

675 

4,200 

151,889 

200 

231.331 

4,010 

133 

12,3-i3 

100 

2.168 

4.100 

33.398 

11.325 

4,110 

'  "830 
1,700 

3/230 

202,470 

•283 

20 

29,273 

1,373 

6.152 

8,210 

81 

1,500 

300 

2,900 

1,350 

308 

1,300 

283 

4.720 

73,530 

1,700 

60,215 

23,285 

81,280 


1.10     Jan. 
1,32%  Jan. 

60  Jan. 

30  <t  Jan. 
81%Jan. 

61  Jan. 
in  Jan. 
33 'a  Jan. 
80  Jan. 
89%  Jan. 
21%  Jan. 

31  Hi  Jan. 
21     Jan. 

128     Jan. 


132 -4  Jan. 
101%  Jan. 
119%  Jan. 
121  Jan. 
136%  Jan. 
131     Jan. 

80     Jan. 

31%  Jan. 

97=4  Jan. 

61  Hi  Jan. 

78%  Jan. 
133     Jan. 


20  Jan. 
122%  Jan. 

63%  Jan. 

81     Jan. 

13>4  Jan. 

23     Jan. 

11%  Jan. 

91=4  Jan. 
100%  Jan. 

85  Jan. 
l'27=4Jan. 

44%  Jan. 


48     Jan. 

33%  Jan. 

109%  Jan. 

61%  Jan. 


2,600 
5,310 


805 

30.070 

10.031 

2,300 

201,877 

205 
68 1 
220 
195 

800 
200 
300 


lao 

17 

400 

4.000 

1,100 


200 


loo 

100 
800 


95      Jan. 

73     Jan. 

48%  Jan. 

25%  Jan. 

15  Jan. 
8     Jan. 

69%Jan. 

81     Jan. 

83%  Jan. 

45     Jan. 

20     Jan. 

80%  Jan. 

33%  Jan. 

97%  Jan. 

33  Jan. 
120%  Jan. 

83  Jan. 
128%  Jan. 
103%  Jan. 

38%  Jan. 

79  Jan. 
170     Jan. 

26     Jan. 

20  Jan. 
65=4  Jan. 
35%  Jan. 
72=4  Jan. 
22  Jan. 
31  %  Jan. 

yiVJaiJ.' 

67  Jan. 
193     Jan. 

31     Jan. 

58  ',.  Jan. 
1?1  Jan. 
139     Jan. 

30%  Jan. 
1711  Jan. 
150     Jan. 

21  %  Jan. 
'20  Jan. 
42  Jan. 
88%  Jan. 

40  Jan. 
58%  Jan. 

102%  Jan. 

30  Jan. 
08     Jan. 

110     Jan. 

44>4  Jan. 

12  Jan. 
114  .^  Jan. 

31  Jan. 
65%  Jan. 

35     Jan. 

41  Jan. 
103%  Jan. 

11'^  Jan. 
1.30    Jan. 

39%  Jan. 

129%  Jan. 

'sJau. 

70%Jan. 


Highest. 


130     Jan. 

3214  Jan. 

05     Jan. 

30%  Jan. 

82  Hi  Jan. 

50%  Jan. 

21     Jan. 

3714  Jan. 

97     Jan. 

91%  Jan. 

20     Jan. 

37%  Jan. 

20%  Jan. 
133     Jan. 


137%  Jan. 
llO'i,Jsn. 
1'23  Jan. 
1 '28',  Jan. 
Ill  Jan. 
133     Jan. 

83     Jan. 

37%  Jan. 
102     Jan. 

57%  Jam 

81  Jan. 
136%  Jan. 


21',  Jan. 
127  Hi  Jan. 

71%  Jan. 

84     Jan. 

16     Jan. 

28%  Jan. 

18     Jan. 

98%  Jan. 
111-4  Jan. 

88  Jan. 
138%  Jan. 

48 'a  Jan. 


ror  Fall 
Year  IIWI. 


Low.  High 


49  Jan. 
37%  Jan. 
115',  Jan. 

61=4  Jan. 


100=4  Jan. 
75  Jan. 
53  Hi  Jan. 
28%  Jan. 
15%  Jan. 
0  Hi  Jan. 
33%  Jan. 

89  Jan. 

90  Jan. 


Jan. 
Jan. 
Jan. 


146  Jan.    6 

92  Jan.  14 

76  Jan.  10 

128  Jan.    6 


39%  Jan. 
103%  Jan. 

35%  Jan. 
123 14  Jan. 

87  %  Jan. 
133=4  Jan. 
107%  Jan. 

43%  Jan. 

85  Jan. 
171     Jan. 

28%  Jan. 

20     Jan. 

68=4  Jan. 

37  %  Jan. 
7714  Jan. 
25.%  Jan. 
38%  Jan. 

23%  Jan. 

73  Jan. 
103     Jan. 

37=4  Jan. 

67%  Jan. 
135  Jan. 
110     Jan. 

40  Jan. 
190  Jan. 
183%  Jan. 

'29=4  Jan. 

21%  Jan. 

43=4  Jan. 

'J*2     Jan. 

42  Jan. 
60  '*i  Jan. 

106%  Jan. 

3il%  Jan. 

71  Jan. 
L 15%  Jan. 

61%  Jan. 

17%  Jan. 
119=4  J*n. 

38%Jan. 

71%Jau. 

38  Jan. 
45%  Jan. 

107',  Jan. 
49%  Jan. 
140     Jan. 

43  Jan. 
145     Jan. 

1     Jan. 
82=4  Jan. 

149%  Jan.  lo'l20 
91% Jan.  17    62% 
77     Jan.    3!  61% 

130%  Jan.    6  112 


31     Jan. 

13%  Jan. 

1%  Jan. 


20  Jan. 

S3  Jan. 

!10  Jan. 

12  Jan. 


Jan. 
Jan. 


31     Jan. 

l%Jan. 

6     Jan 

%  Jan. 

19     Jan. 

2«<  Jan. 

2%  Jan. 


120 

23 

45 

37 

69 

50 

16 

31 

82% 

H0% 

20=1 

.32% 

23 
l-.T 
140 
1.33% 
101  Hi 
110% 
117 
131  <■ 
I '29 

40 

33% 

91 

41% 

81 
127% 

82 

18», 
107 

66 

76% 

13 

23 

12% 

41=4 

91 

63 
121 

38  Hi 

14 

41 

32 
112% 

41 

16% 

42 

79 

50 

15% 

18 
9 
6 

41 

77»< 

81=4 

42 

23 

62% 

34', 

85 

18 14 
118 

63 
130% 

96 

89=1 

80% 
161% 

25% 

23% 

63 

32=1 

61% 

21 

35 

97=, 

18 

61 
100 

'27% 

50 
127 
1,30 

33 

09% 
122 

22 

22 

39 

83 

39 

53 

90 

26 

70 

88% 

41% 

13 
103% 

33% 

61% 

31 
33 
89% 
30 
131 
39 


i-jiX'Jo 

3        7 
18    77 


30',  Jan. 
16%  Jan. 
2     Jan. 


20%  Jan. 
31  Hi  Jan. 
246  Jan. 
11^  Jan. 
62 14  Jan. 
17%  Jan. 
37     Jan. 

ISJftn. 

6     Jan. 

%  Jan. 

20     Jan. 

3%JaR. 

3t|  Jan. 


30 
11 
1% 
% 

17=1 
82% 
310 

la 

63 

17% 

26 

1 

4 
% 
18 

a 

2% 

1% 


13K 

30 

71% 

60 

90 

90 

40% 

45 
113 
102% 

33% 

48% 

38% 
ISO 
158 
183% 
129% 
140 
138 
147% 
148% 

88 

61 
109% 

88% 
101% 
143 

96% 

S3'( 
131 
113% 

88 

31 

33 

13% 
350 
121 
106 
146% 

57% 

30% 

68 

86% 
136% 

83 

38 

48 

110% 
117% 

59% 

69% 

24 

IS 

98 
126 
126 

84% 

30 's 

70% 

64% 
HI 

39% 

131=4 

102 
15S 
130 

62% 

96% 
190% 

43% 

36% 

70 

61 

88% 

37% 

60 
126 

37% 

83 
200 

67% 

74=4 
112 
146 

80 
171 
174% 

50 

50% 

77% 
143=4 

63 

81% 
113% 

43% 

89% 
113% 

781% 
38 
131% 

60 

98% 

74% 

67 
115% 

49 
190 

63% 
161 

91 

163 

98 

79 
143 

43 
39% 

8% 

9 

11% 
264 
31% 
76% 
37 
45% 

7 
14 

7 

84 

4 


I  Lowest  prloa  Is  ex-dlrldend. 


82 


THE  CHRONICLE. 


-[Vca,.  XXIIV. 


"quotations  of  state  and  railroad  bonds  and  miscellaneous  securities. 

STATE     BONDS. 


8ECUKITIES. 


Alatwma—  ,„^„ 

Cliua  A,  3  to  5,1906.... 

Olaos  A,2toli,»niall.... 

C1»88B,  6»,  1»06 

Cl»a»  C,  48,  litOO 

68,10  208,  1900 

Arkansa-s—  

««,  fumlcil,  1899-1900... 

78,  L.  Root  A  Ft.  S.  1«3. 

7»,  Memp.  &  I..RCK!k  KR 

It,  K  R.V.  li.A  N.O.  RK 

78,  M188.  O.  A  R.  R.  RR 

78,  ArkaoSiiB  Cont.  RR. 
Connoctlcut— <i»,  1883-4.. 
Georgia— 6s.  18SU 

7«,n6w,  18«0 

78,  endorsed,  1886 

78,  ([Old,  1890 

Louisiana— 

78,  cousol.,  1914 

78,  aiuaU 


Bid. 


81  "b 

82 
IOO'b 

82ig 
108 

37  "2 

26 

30 


102 

109 

lO^U 

108^ 

116 

66 


Ask, 


39 '« 


SECURITIES. 


MlchlKan— 

6s,  1883 

78,  1890 

Missouri— 

68,  due  1882  or  1883.. 

68.  duo  1886 

68,  due  1887 

6s,  due  1888 

6s,  due  1889  or  1890  . 

Asyl'ra  or  Univ.,  due  '92 

FundiDK,  1894-'95 

Hanuibal  &  St.  Jo.,  '86. 
Do  do       '87. 

New  York- 

68,  gold,  reg.,  1887 

6s,  gold,  coup.,  1887 

6s,  loan,  1883 

68,  loan,  1891 

6s,  loan,  1892 

6s,  loan,  1893 


101 
110 

100 

106 

107 

10818 

111 

ii's" 

102 
103 


6ECUBITIES. 


N.  Carolina— 6s,  old,  J.AJ. 

6s,  old,  A.&O 

No.  Carolina  RR.,  J.&J. 

Do     A.&O 

Do     coup,  off,  J.&J. 

Do     coup.  olT,  A.&O. 

Funding  act,  1866-1900. 

Do  18681898. 

New  bonds,  J.*J.,  '92.8 

Do       A.*0 

Chatham  RR 

Special  tax,  class  1,  '98-9 
Do        class  2... 
Do       class  3... 

Consol.  4s,  1910 

Small 

Ohio— 

68,  1886 

Rhode  Island— 
63,  coupon,  1893-99.. 


30 

30 

133 

138 

115 

115 

11 

11 

20 

20 

5 

Th 
Th 
7 
81 
84 


8^1 
8 


SECURITIES. 


South  Carolina— 

6s,  Act  Mar.  23, 1869 
nou-fundal)le,  1888. . 

Brown  consorn  6s,  189: 
Tennessee— Bs.  old,  1892-8 

68,  new,  1892-8-1900..-. 

68,  new  Reries,  1914 

Virginia— 6s,  old 

6»,  new,  1866 

6s,  new,  1867 

68,  consol.  bonds 

6s,  ex-matureii  coupon.. 

6s,  consol..  2d  series 

68,  deterred 

District  of  Columbia — 

3-6.5.S,  1924 

Small  bonds 

Registered 

Funding  6s,  1899 

Do        small 

Do       registered 


Bid. 


10 

101 

77i^ 

^^'* 

77 
35 
34 
34 
93 
63 
47 


10^ 


77 '8 

78 

78 


17". 


Railroad  Iton(I». 

(Stock  Ezchttnfjf  Price.) 
Ala.Coulial-lst,«s,  1918 
Atch.  T.  &  .S.  Im;-4  '-2. 1 920 
Atl'c  *  Pai^— lst,6s,  1910 
Balt.&0.-l»t,  Us,  I'rk.Ur 
Bost.  H.  ife  E.— Ist  rnort. 
Bur. Ced.  R.J:  No.— 1st, 5s 

ailnn.i!::  St.  L.— lst,7»,KU 

Iowa  C.&  West ist,  7s 

C.Rap.Ia.F.Ji  N.-lst,a« 
Central  Iowa— 1st.  78, '99 
Char.  Col.  &  Aug.- l8t,78 
Clieasp.  <&  O.— I'ur.  m'y  M. 

68,  gold,  series  A,  1908 

68,  gold,  ser.  11,  int.  def . 

68,  currency,  int.  det  ... 
Chicago  <t  Alton— 1st  m.. 

Income  7s,  1883 

Sinking  fund.  6.s,  1903.. 

Jollet  A  Chicago— 1st  ni. 

I*a.  &  Mo.— Isl  m.,  guar. 
2dmort.,  78, 1900 

Bt  L.  J ack.&  Ch.— 1  St  m 
1st,  guar.  (364),7s ,'94 
2dm.  13601.  7s,  18i)8.. 
2d,  guar.  (188),  7s, '98 

Ml88.R.Br'gu— lst,s.f.  68 
C.  B.&Q.-8p.c..lKtlii..'83 

Consol  niorl.,  7s,  1903.. 

68,  sinking  funit,  1901.. 

Iowa  Div.—S.  [•".,58.1910 

Iowa  Div.— S.F.,4h,1U19 
O.  R.1.&  P.-0s,coup.,1917 

6s,  1917,  reglstereil 

Keo.&Des  M.— Ist,  ^.,5s 
Central  of  >i.J.-lstm.,'90 

Ist  consol.,  asscutod.  '99 

Conv., assented,  lii02,.. 

Adjustment,  7s.  1903... 

Leh.iW  B. -C.m.g'd.a.s. 

Am.  D'k  &  Im.— .">s,  1921 
C.M.&St  l'.-l8t.8s,IM:. 

2dm..7  3.10.  1'.  D.,18!1H 

l8tm.,7s,$g., K.I)., 1902 

l8t  m.,  LaC.  Dlv.,  1893 

Istni.,  1.  «  M.,  1897.. 

Istm.,  1.  &  1)..  1.S9U  .. 

latm.,  C.  &  M.,1903.. 

Consol.  7a,  1 90.1 

2dniort,,7s,  1.'<S4 

l8t,  7s,  I.<K  1).  l'.Xt.,1908 

8.  W.  Dlv.,  1st,  68,  1909. 

1st,  5s,  I<a.&  Uav.,  1910. 

Ist  S.  Minn.  Di  v..l!.'<,  1 91  o 

iBtni.,  H.A  IJ.,  78,  lUlO 

Ch.it  Pac.  lJiv..6s.  1910 

IstClilcit  l>.\V..ris,llrJl 

Mlu'l  Pt.  Div.,  OS.  1910. 
C.it  N.weel.— S.I,  7s,  188.'i 

Interest  bonds,  7s,  1883 

Consol.  bonds,  7s,  191.').. 

Extension  bonds,  78,  '85 

Istmort.,  78.  InH.") 

Coupon  gold,  78, 1902.. 

Keg.,  gold,  7s,  1902... 

Sinking  fund,  6s,  1929. 

Sinking  fund,  reg 

Sinking  fund.  68. 1929. 

Sinking  fund,  reg 

Iowa  Mldl'nil— Ist  m..A. 

Qfhlenat&  Cliic— Kxteu 

Peninsula— 1st  m..  ronv. 

Chicago 4:.  Mil.— Istm.. 

Winona  &  si.  p.— lot  m. 
2d  mort.,  7s,  1907  . 

M11.&  Ma<l.-lsl,68,1905 
O.  C.  C.  A  1  ud's- 1  st,7  s,8.  f . 

Consol.  iiiorl.,  78,  1914.. 
O  St.L.<SiN.O...Teu.li.<n,7f 

let  m.,  con.,  7s,  1897..  . 
C.  St.  P.M.*  O.— Cons.,  6s 

C.St.  P.AM.-.lst.6B,  1918 

No.  Wise— 1st,  6s,  1930. 

StP.iS.C.-lst,  6s,1919 
Oblc.dt  E.lll.-l8t,s.f.,vui. 
OoLifc  OrfCU.— lsl,68,191U 

2d,  08,  19-26 
Del.  U  <E  \V.— 78,  conv.  '02 

Moit.  78,  1907 

8rr.lllug.&  N.  Y.— l8l,7i 

Morns  &  ICssex— l8t  m 

2dmutl.,  1891 

Bonds,  7s,  1900 

7»of  18711901 

l8tm.,cuiisol.,  Kn<ar.,7s 
l>el.4U.C.-lstm.,7  8,1884 

lit  mort.,  78.  I8{)1  ...  . 

lBtmort.,eiI.,78,  1891 

litmort.,  coup    78,  '94 

lit  man.,  Ing.,  ts,  '04 

l*t,P».  l)lv.,,p.,7„,iiiii 
Keg.,  78,  191 J  .... 

AJb.  &  Su8u.-l8l  ni.,78 
Sd  morU,  78,  1885  . 
l8t,cous.,  giiar.78, 190i, 

B^ns.  *  Sai.— isl,  coup, 
l8t  niui-u,  reg.,  1921 
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IJeuv.  So.P.(t  Pile.  —1st.  7s 

H.T.Va.<SOa lst78,1900 

1  St  cons.  OS 

Divisional  5s.  1930 

Eliz.C.iN.— S.F.,deb.c.6s 
Ist  mortgage,  6s.  1920.. 
:rie — Ist  mort.,  exten  ed. 
2<l  mort.,ext'd  Ss,  1919- 

3d  mort.,  7s,  1883 

4th  mort.,  ext'd.  58. 1920 

5th  mort.,  oxt.,  78. 1 888. 

lst,cou.sol.,gold,  7s,192(» 

I..ong  Dock  bonds,7s,  '93 

Buff.N.y.ctE.- Ist.l91l' 

N.Y.L.E.AW. -New2d.6 

1st,  consol.,  fd.  op..  78 

2d,  consol.,  fd.  cp..  5s 

Buf.  &S.W.— vf.   8.1908 

Ev.  A  T.  H.— 1st  cons..  6s 

Fl't&P.  Marq.— M.68,1921 

Gal.Har.&  S..\nt'o— l8t,6s 

2d  mort.,  78, 1905  . 
G.  BayW.  &  St.  P.— 1st.  6s 
Gulf  Col.  it  S.  Fo-73, 1909 
Han.  &  St.  Jo.s.— Ss.  couv. 
Consolidated  Cs.  191 1 . . . 
Houston  &  Texas  cent.- 

Ist  mort.,  1.  gr..  78 

Ist  mort..  West.  Dlv.,  7s 
1st  niort., Waco  A  N.,  78 
2d,  consol.,  main  line,  8s 
2d,  Waco  &  N.,  Ss.  1916 

Gen.  mort.,  68,  1921 

lU.Cent.— Dub.A  8.  C,  1st 
Dub.  &  S.  C,  2d  Dlv.,  7s 
Ced.  F.  A  Minn.— 1st  m 
Ind.Bl.&  W.-lst,  nref.,78 
Ist  mort..  3-4-5-Ga,  H)09 
2d  mort.,  3  4  5-68,  1909. 
Indianap.D  ASpr.— l8t,7s 

2d,  5s,  1911 

Int.&Gt.No.-]8t.68  gold 

Coupon,  6s,  1909 

Kent'kv  Ccn.-M., 88.1911 
I.ako  shore  A  Mich.  8 
Mich.  So.  A  N.l.  s.fd.  78 
Cleve.  &  Tol.-  Sink  fd 

New  bonds.  7s,  1^86.. 

Cleve.  P.  A  .48h  -  7  b 

Buff.  A  Eile-  Newlrils. 

Bulf.  A  State  r.ice-  7s. 

Kal.  A  W.  PigtoL-lst 

Det.M.A'r.-l»l,78,1900 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  1st.,  78 

Consol.,  reg.,  1st.  7s... 

Consol.,  coup.,  2d,  78. . 

Consol.,  reg.,  '2d,  7s  ... 

f.,ouisv..  A  N.— Cons,78.'9S 

2d  mort,,  7s.  gold,  1883. 

Ceciliau  Br'ch— 7s,  1907 

N.O.AMob.-lst,0s,1930 

E.  H.  A  N.— 1st,  6s,  1919 

Gen'l  mort.,  6.S,  1930.. 

Pensacola  Div — 68,1920 

St..  L.  Div.— Ist,  6s.  1921 

2d  mort.,  33,  1980 

Nashv.  &  Dec— 1st,  7s. 

S.A  N.Ala.— S.f.,6s,1910 

Leban'n-KnOK.— 6t,1931 

I,.  Erie  A  W.-lst,  6S.1919 

Sandusky  Div..  68, 1919, 

Laf.  Bl.  A  M.-  Ist,  6s.  1919 

Louisv.N.Alb.&C.— lst,6s 

Manhat.B'ch  Co.— 78.1899 

N.Y.A  M.B'h-lBt,78,'97 

Marietta  A  Cin.— Ist,  la 

Ist  mort.,  sterling 

Metrop'lifn  El.— lst,1908 

2d  mort..  63,  1899 

Mich.Cent Con.,78, 1902 

l8t  mort.,  8s,  1882,  8.  f . . 
Equiinn'ut  bonds,  8s,*S3 

68.  1()09 

Coupon,  5s,  1931 

Registered,  58,  1931.... 

Jack.  Lan.A  S-Os,  1891 

Mll.ANo.— l8t,4.5-6s,1910 

Mil.  L.S.AW.— Ist68.1921 

Mo.  K.  A  T.— Gen., con..  6s 

Cons.,  assented,  1904-6. 

2d  mort.,  incomo,  191 1 . . 

H.  A  Cont.  Mo.— lst,'90. 

Mobile  A  O.— New  m.,  6s. 

Morgan's  I.a.ATe.x,l8t,6s 

Na8li.chat.ASt.I.— lst,78 

2d,  6s,  1901 

N.  Y.  Central— 68,  1883  .. 

6s,  1887 

6s,  teal  estate,  1883 

6s,  suhscriptlun,  1883.. 
N.  V.  C.Ae.-l8tm.,cp, 
Ist  niort.,  reg.,  1903  .. 
Buds.  R.— 7s,  -id,  8.  f.,'85 
Cauada  .so.— Ist,  int.  gii 
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Harlem— 1st  m.,  7s,  cii 
l8t  mort.,  7s,  reg.,19( 
N.  Y.  Elev'd-lst.Ts.  1906 
N.Y.Pa.AO.— Pr.rn,6s,'9.-» 
X.Y.C.AN.— Gen..6s,1910 
N.Y.ANewEng.— l8t,78. 

1st  m.,  6s.  I 'II 13 
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)  Ani  atorasd  1  Jiuruat. 


NeViuU  Cent.- 1st  ui.,  I 
X.  Pai\— G.l.gr.,l8tcon.6s 

Kegistered  68,  1921 

N.  O.  Pac— 1st.  63,g., 1920 

iN  oif .  A  \V'.— G.l.in.,6s,  1931 

OliHi  A  Miss.- Consol.  s.  f. 

Con.soliilated  7s,  1898... 

2d  consolidated,  7s,1911 

1st  m.,  Springfield  Div.. 

Ohio  Cent.— 1st,  6s,  1920. 

1st  m.,  Ter'l  Tr.,  63, 1920 

1st  Min'l  Div.— 68,  1921 

OliioSo.— IstM.,  6s.  1921. 

Oi  cgooACal.- l8t,6s,1921 

Panama— S.F.  aub.6s,1897 

Pecina  Dec.  A  Ev.— Ist,  6s 

Evans.  Div.,lst,  68. 1920 

Pac.  RRs.- C.Pac— G.,6s. 

San  Joaquin  Branch.. 

Cal.A  Oregon— 1st  m.. 

State  Aid  bouda,7s,'84 

Land  grant  bonds,  63. 

West.  Pac. — Bonds,  6s 

So.  Pac.  of  Cal.— Ist,  6s. 

Union  Pacific— Istmort. 

Land  grants,  78,  '87-9. 

Sinking  funds,  83,  '93 

RogisteredSs.  1893.. 

Collateral  trust.  68. .. 

Kans.  Pac. — 1st.  68,'95 

Istm.,  63,1896... 

Den.Div.,6s,a3s'd.'99 

1st  cons.,  6s,  1919 

Cent.  Br.  U.  Pac— l8t,6s 

Funded  couns.,  78,  '93. 

Atoh.C.AP.-lst,63,1905 

At.  Jew.  Co.  A  W.-lst,  68 

Utah  So.— Gen.,  7s,  1909 

Exti-ns'n,  1st,,  78.  1909 

Mo.  Pac— ist  consol.,  83 

3d  mortgage,  7s,  1906, 

Pacific  of  Mo.— Ist.  08.. 

2d  mort.,  78, 1891 

St,  L. A  S.F.-2d,  63,  cl.A 

3.0s,  class  C,  1900 

3-6s,  class  B,  1908 

1st,  63,  Peirce  C.  A  O 

Equipment,  7s,  1895. 

So.  Pacific  of  Mo.— Istm 

Tex.  A  Pac— l8t.68,1903 

Consol.,  6s,  1905 

Income  A  I'll  gi-,,  reg 
lst.RloG.Dlv.,63,1930 
Pennsylvania  RR— 
Pa.  (Jo's  guar.  4'a3  Ist  c. 

Regislered.  1921 

Pitts.  Ft.  W.A  Ch.— l3t  m 
2dmort.,  7s,  1912.... 

3d  mort,  7s,  1912 

Clev.APittsb.— Cou8.,s.f 

4th  mort.,  6s,  1892.. 
Col.  Ch.  A  I.  C-  Ist,  cons 

2d  con.,  73, 1909 

Ist,  Tr't  Co.  ctls.,  asa'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

1st,  Tr't  Co.ctfs.,8uppl. 

Sl.L.V.&T.H.-lst,g.,7s 

•2d  mort.,  7s,  1898... 

2d  m..gnar.,  78,  1898 

Pits.B'd.&B.— l8t,68,191 1 

Home  W.AOg.— Con.,  Ist 

Trust  Co.  certificates. . 

Roch.A  Pitt.— lst,6.3,1921 

Bich.AAll'g.— lst,78,1920 

Rich.ADauv.— Cou8.g.,6s, 

Atl.  A  Ch.— Ist,  p.,78, 1897 

luc, 1900 

Scioto  Val.— 1st.  cons.,  7s. 

St.  Louis  A  I.  Mount 1st 

2d  mort.,  78,  1897 

Arkansas  Br.— Ist  mort. 
Cairo  A  Fulton— Ist  m. . 
Cairo  Ark.  A  T.— Ist  m. 
Oeu.c.r'yA  l.g.,5s,1931 . . 
st.L.AlionA  'l.U.-lstra. 
2il  mort.,  pref.,  78, 1894. 
2d  mort.,  income,  78,  '94 
BellevilleAS.lU.— 1st  m. 
St.  P.Miun.  A  Man.— lat,7s 

2il  mort.,  6s,  1909 

Dakota  Ext.- Bs,  1910 
St.  P.  A  Dul.— l8t,68,193i 
So.  Car'a  R'y— l8t,63,1920 

2d,  63,  1921 

Tex.Cen — l8t,8.f.,78, 1909 
I'ol.  Del.  A  Bur.— Main.  8s 
1st,  Dayt.  Div.,  6s,  1910 
1st,  Ter'l  trust,  68, 1910 
W.  St.  L.  A  P.-Gen.  m.,  6s 
Chic.  Div.— 53,  1910 
llav.  Div.— 6a,  1910 
Tol.  P.  A  W.-lst,  78,1917 

Iowa  Div.— 88,  1921 

ln(rpoll3  Div.— 6s,  1921 

Detroit  Div 6s,  1021 

i.,airoDiv.— 5s,  1931.  . 
Wabash— Moru  78  of  'Oil 
Tol.  A  W.— l8t,  oxt.,  73 
l8t,St.  L.Div.,7s,1889 
2d  oiort.,ext.,  7s,  '93  . 
Ei|Ull>m'tbiind8,78,  '83 
Consul.,  CU41V.,  73,1907 
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W.St.  L.&  1'.— Contliiui'd- 
Ot,  Wost.-lst,  7s. '88. 
2d  mort,.  7s.  1893  ... 
Q.  A  T.— Isl,  73.  1.890 
Ill.AS.l.— 1st.  7s,  18.82 
Han. A  Naples— 1st,  73 
St.L.K.C.A.V.— ll.e.,7s 
Oiu.  Div.— 1st  mort.,  7s 
Claiinda  lir.- 8s.  1919 
St.  Chas.  Br.— 1st,  6s.. 
No.  Missouri— 1st,  7s. 
West,  U.  Tol.— 1900,  coup. 

1900. leg 

N.  W.  TolBgraph-7s.  1904 
Spring  Val.  W.  W.— 1st,  6s 
Oregon  RR.  ANav.— Ist.Ss 


INCOME  BONDS. 


(Intfrcst  payihle if  ennird,' 
Ala.  Cent.- Inc.  6s,  1918. 
Atl.  A  Pac— luc,  1910.. 
Central  of  N.  J.— 1908  ... 
Chio.St.L.AN.O.— '2ii.l907 
Col.(;hic.Al.C.-Inc.78,'90 
Cent.  la. —Coup. deb. certs. 
Chlc.St.  P.  AM.-L.g.inc6s 
Chic.  A  E.  111.- Inc.  1907 
Dc8  M  AFt.  D.— 1st,  Inc.,63 
E.T.Va.AG.— Inc.,6s,1931 
Ellz.(,'.ANo.-2dlnc.,in70 
O'  liayW.ASt.P.— 2d,luc 
Ind.iU.AWost.— Iuc.1919 
Ind  s  llcc.ASpr'd— 2d  inc. 

Trust  Co.  certificates... 
Int.  A  lit.  North.— 2d  Inc. 

2il  assoiiteil.  6s,  1900 — 
Lohlgh  A  W.B.Coal-18S8 
Lake  K.  AW.— luc.  7s,  '99 

Saud'kv  Div.— Inc.  1920 
l.af.  lil.  A".M  un.— Inc.7s,  '99 
-Mil.  L.  S.  A  W.  -lucouies. 
Mob.AO.— 18(  pref.ilobeu. 

'2d  pref.  debentures 

3d  pref.  ilelientures 

4th  pref.  ilebentui-es 

N.Y.LakeE.AW.— Inc.Os. 
N.  y.  P.A  O.— 1st  iucac.5-7 
N.O.  M.A  Tex. -Deb. scrip 
tihio  Cent,— Income,  1920 

Mlu'l  Div.— Inc.  73,1921 
Ohio  So. —2d  luc,  (is,  1 92 1 
Ogdensb.  A  L.C.— Inc.  1920 
Peoria  U.  A  i'Jv.- Incomes 

Evansv.  Dlv.— lMc.,1920 
Hoch.  A  Pitta.-lnc..  1921 
S.  Caro.R'y.— lnc,68,1931 
St.  Louis  1.  Mt.  A  So.— 

1st.  78,  prei.,iut  accum, 

2il,  (is,  int.  acc'iiiiilative 
St'gl.AR'y.-Ser.B.,lu.;.'94 

Plain  Incoiuo  6s,  1898.. 
Sterling  .\Itn.  il'yluc,'93 
St.L.A.AT.II.— Div.  b'uds 
Tol.Del.A  B.— Inc.6s,1910 

Dayton  Dlv.— 6.s,  1910.. 
Tex.ASt.L,— L.g.,iucl920 


Miscellaiieons  List. 

(Brofcer*#  Qiwtationa.) 

Va.  St.ate-  ^ew  10-408 . . . 
Atl.  A  Gulf— Consol. 7s,'97 
.■\tl.A  Charlotte— l3t,  78.. 

Income.  68 

Stock 

Car.  Central- Ist,  68, 1923 
Cent.  Ga.— Consol.  ui.,  73. 

Stock 

Cin.md.St.  L.AC— l8t,(3s 
Galv.U.A  Hen.— 7s,  g., '71 
Georgia  Railroail— 78 

63 

Kansas  A  Neb.— Ist  mort.. 

2d  mort 

Long  Island- iBt  mort..  . 

2(1  mort 

Memph.ACliar.— Ist.coua. 

1st,  consul.,  Teun.  lieu.. 
Miss.  CeutriU— Ist  m.,  7s. 

2d  mort.,  8s 

N.  O.  A  Jackson— 1st,  83. 

Certificate,  2d  mort.,  8s. 
N.Y.AG'nw'd  L.— lst,78,u 

2il  mort 

NoithBa8t.,S.C.— Ist  ni.,8t. 

2d  mort.,  83 

St.  Joseph  A  Pac— l8t  m 

I    2d  mort 

'St.  Jos.  A  West'u— Stock. 
.Sonthw.  Ga.— Couv.  78,'8(i 

Stock 

Tex.  A  St.  L.— l8t,  08,191(1 
A'.vsti.ni,  .N.  '  .  —1  "I .  i ' 
Wls.Cent.— Istsorlos,  new 

2d  siM-ies,  now      
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100 

105' 

113>2 

t 

t  

«120 


nosia 


103  "a 



>100 

7414 

74  >» 

1 

75 

"76  " 

.-i7'4 

58 

t35 

40 

30 

35 

69 

"bo" 

90 

83 

60 

58 

60 

445 

75 

96 '8 

97 

«« 

60 

60 

80 

90 

144 

461a 

46\ 

45 

46 

73 

85 

40 

43l« 

95 

98 

89 

■52" 

"fid" 

t 

so 

t 

30 

39 

1108 
109  "a 

90 

82 

98 
115 
135 
1110 

80 
fll2 
tl06 

83 

20 
112 
110 
110 
110 
101 
107 
108 
116 

50 

12 
I'JO 
110 

87 

20 
81a 
107 
130 

75 
104 

78 

491.1 


107  >t 
106 


113»4 

103 
96 
122 
119 
119 


106 


40 
110 
110 

96 

83  <t 
100 
117 
140 

"sei 


86 

27 

116 

113 

112 

113 

105 

110 

111 

120 

66 

14 


90 
30 

110 

134 
83 

107 
80 
50 


two  pnoe  Frid.i/— liioso  iiu  iai,jj(  quotations  made  tais  vroan 


jamiahv  ai,  iwa.j 


THE  CHRONlOLJi 


83 


New  York  Local  8eenrlUei. 

Bank  i'lock  LUt. 

ICC 

luMrasoe  Stock  LUt, 

[Quotations  br  B.  8.  BAlLltr,  Broker, 
No.7Pln«8treet.] 

OoaiPANICN. 

». 

PB 

COMPAMtSS. 

Par. 

PnioK. 

tliirkr.l  thui  (■)   art 
nor  A'lidon'il. 

RM.'  Alk. 

Bid. 

143 
I0> 
200 
179 
10' 
!B0 
'•.0 
140 
91 

ICHI 

VW 

98* 

8:^ 

ll« 

iia 

WO 
109 
I  fi 
IPS 
Ifti) 
180 
8.0 

89 
1«0 

ir.B 

70 
!4» 
110 

vh; 
0;i 
las 

1»0 
9  I 

1  a 

flO 
63 

lis 
«o 

1^0 

ge 

MO 
lis 

79 
117 
119 
1.'j6 
110 
180 
100 

95 

(>5 
1>^0 
IIX) 
105 
120 
IBO 
IIS 
IM 

80 

70 
UO 
119 

80 

60 
12.i 

90 
183 
11.^ 
25J 

^sk. 

AnuTtru*  

Am.  Kxrhitnue 

B"wei  V 

Bro.ilw.i.' 

Dull ii.is  4Drov'r»' 

Ci'MiriU 

<-'»l;i-,. 

luu 

100 

too 

20 
W 
IflO 
100 

100 

«s 

100 

ino 
:no 

10(1 

«o 
«i 

100 
100 
100 
100 

m 

BU 
7.-> 
100 
100 

« 

lUO 
100 
80 
fO 
100 
80 

too 

100 
85 
RO 
85 

100 
50 
50 

100 

100 

;o6 

100 
100 
100 
100 
100 
70 
30 
89 

eo 
too 
se 

80 

an 

100 
100 
IM 
100 
100 
100 

too 

100 
40 

so 

100 
lOO 

l.l 
Ui 

l.'Si 
•.8.J 

1K<J 

184 
lit 

;s3 

iS5 

.'es 
»■( 

118 
lOJ 
160 

ita 

8« 

iw 

163 

184 
IBS 

:m 

19  ^ 
-.87 

■:;: 

i'.D 
iw 

118 

ll« 

l^U 

110 
109 

'? 

... 

lib* 

AmtfrlOiin 

Ame  loan  Kxobange 

H>»iTy 

Broa-hvaj 

Uroiiklyn 

CKtaiMis* 

nty 

nint'.n 

BO 
100 

89 

va 

IT 

80 

70 
lUO 

30 

90 
100 

40 
100 

60 

17 

10 
100 
100 

90 

50 

84 
100 

19 

90 

90 
100 

60 

90 
100 

30 

20 

40 

50 
100 

89 

90 

85 
100 
100 

85 

90 

50 

90 

SO 

50 

87l< 

39^ 
100 
100 
100 

90 

8S 

25 

100 

80 

SO 

50 

50 
100 

85 

50 
100 
100 

25 

25 

89 

10 

50 

irs 
no 

VOO 
8  II 
100 

1-9 
I90 

60 

CIti/f]  ,■ 

«!> 

C'lnitl'tMrn    

Cmiliic'iilul 

Cum  l:x>-iiiinKO" 

Bust  Klvur 

KleTonth  Wurd* 

Fifth  

Plfth  Avoautt* 

iriMt 

Poniinorciai,...  

I'S 
890 

ll;,^{l(.             

2i0 

Kui!>Iro  (Mty 

Kjiclninge 

K.rnii'ut    

Firo!iion*8 

Kiivnion's  Trust 

FrtnMIn  &  Gmp.... 
Ht'inirtn-Amerlcan.. 

03 

129 
»9 
lU 

iiri) 

IMI 
1X9 

Fulton 

GallHlln 

tierman  AmorKnn*. 
Oomiun  Kxcbiuiftt)*. 

<ih'bo 

(•roimwlch .. 

Gtiaf<Hnn 

H^iminon 

Hanover 

189 

S'lO 

ISO 
160 

Greenwich*        

80 

Hanover  

Imp.  undTrudors'... 

IrTinir 

Island  City* 

Leittlier  Mannrtrs'. 
MlUlhHttHU* 

liarket 

Home 

Howard 

Importers*  A.  Tr*d'r» 

Irvina 

Jefferson 

KliiKsCnuntjCBkn.) 

Knickerbocker 

Ijit.iyette  (Br'klyn). 

r,iimar 

iMnox 

Lonif  Island  (B'klyn) 

Lorlllard 

.vta!i'ifao'r8'&  Build. 

Manhattan        

.Mocli.  i  Trailers'... 
Meclianlcn'  (B'Rlyn). 

li'l 

119 

98 

70 

160 

HI 

B> 

IIA 

Mechanics*  AsRoo^n. 
Mechanics' A  Tr'drs' 

Meroantllo 

Merchants' 

Merchants'  Ezch'iire 

80 
75 
120 
69 
;39 
1..3 
U9 

Metro  poIlUn 

!55 

80 

Murray  WH* 

Nassau* 

New  York  

New  YortcCouiitT... 
K.  Y.  Nafl  Exch^ge. 

Ninth 

North  Amorlcii" 

North  Kiver"  

Oriental* 

Paclflc* 

Merchants* 

.Montauk  (Brooklyn) 
iVassan  (Brooklyn).. 

128 
118 
'.BO 
1?0 

New  York  Equitable 
New  rork  Fire  .... 
New  York  &  Boston. 

New  Yorki.'lty 

NlaKara., 

North  Klver 

.40 
110 
7» 
70 
193 

no 

Srk!..: ::::::;:::::: 

Pacific 

Parli 

Peter  Ckioper 

People's 

209 

IVtf 

Phenlx 

200 

Produce*  

1^0 

8t.  Nicholas 

tellef 

Kepablio 

RutKers* 

standard. 

Star 

Sterling 

Stuyveattnt 

85 

Berenth  Ward 

Second 

Hi 
155 

Shoe  and  Leather.  . 

129 
90 

^teotNewirork.. 

70 

TrMlMmeD's 

union 

Onlted  State* 

WwtSlde* 

iro 

Unlieii  States 

Westchester 

Williamsburg  City.. 

130 
120 
2«0 

Oaaand  CItjr  Railroad  Stocks  aad  Boads. 

(6ai  Quotations  oy  ueorge  H.  Prentiss,  Broker,  17  Wall  Street. ) 


OAS  COMPAKlKfl. 


Brooklyn  Oas  LIsbt  Co 

Ctctieos'GsaCo  (Bklrn)  

do  bonds 

■ATlem 

Jwsey  City  A  Hohoken 

MiDhatran 

lsetroi>o)1tao 

do         bonds 

Mnaai,N.  \ 

do         bonds 

RaSBaQ.  Brooklyn 

do  scrip 

■ew  Tork .. 

reople'i  (ftrooklm) 

Bonds 

Bands 

Oenirai  ur  .New  Yurie  

Wllllamshui-p 

do         bonds 

MetronoUtatt.  Bruoillyn 

Monlripsl 

do         bonis 

fnlton  Mniilclpal 

L\^actatlou8  oy  H 


Par.   Amownt. 


85 

20 

1,(XK) 

90 

80 

50 

100 

60O 

100 

1,000 

2S 

Va  . 

100 

10 

1.000 

Var 

50 

30 

1,0' O 

100 

100 

100 


2,000,000     Var. 


1,800,000 
315,000 

1,890.000 
790,000 

4,000,000 


tfion.Odo  >1.«8 


,000,000 

5,000.000 

1,000.000 

l,fK)0.000 

700,000 

4,0OO.00U 

1.000,000 

37  ,000 

185.000 

46'l.lX)0 

,000,000 

1,000,0011 

I,000.fi00 

S.Olo.ooo 

76il.(inO 

t\  50  sOflOl 


Psriod 


Var, 

f.AA. 
I.  A  J. 
I.&J. 


IP.*  A 
t)uar. 

F.&  A. 
Var 

M.iS. 

4.i,s. 

I.  *  .1. 

M.*N. 
Var. 

P-ft  A. 

Qiiar. 

A.4  0. 

M.ftN. 


M.*N. 


Dat«. 


tfOT., 

Jan., 

1898 

Feb. 

'uly, 

Deo., 

THAug. 

H<ljaD'.; 
3^1  1S82 
3  S^Dt 
N'OT.. 
Nov., 
•I»i  .. 
1W7 
11*00 
•I  uly, 
O  t.. 
lUOll 
Jan., 
Dtc, 
18!sS 


Bid.  Ask. 


i  . 


119 

x53 
05 
93 

100 

223 
61 

105 
04 

104 
60 
94 

128 
30 

105 
IK) 
'0 
65 

101 
6S 

200 

lO-T 


120 
60 

U) 
9-i 

170 

280 


I  66 


125 
35 

1ij7 

I  as 

70 
•  78 

;181 

I™ 
iVo 
I  78 


L.  Gra-vt,  Broker,  145  Broadway.] 


BleeckerSt.*  Fult.  Ferry-etTt 

1st  mort^aoe 

Broadway  i.  Seventh  Av.— 8t*k 

_ut  mortgage 

Broaklyn  City— Stock 

lat  mortgage 

Broadway  (Brooklyn)— Stock .. 
Brooklyn  Crussiown. 

lit  mort^ra^e  bunds 
Bashwick  Av.  (B'klynl-atock. 
Central  Pk.  .*4.  A  B.     iv.-Stook 

Consolidated  mort.  bonds 

ehrtstopher&  Tenth  St.— Stock 

Boniis 

Dry  Dock  B.B.4  BattYy— Stock 

1st  mortgage,  consolidated  . . 
Klghth  Avenue— Stock 

1st  mortgage 

4Sd  8t.  &  (irand  St.  Farry— 8t'k 

1st  mortgage 

Central  Cross  Town— Stock  .... 

let  mortgage 

Hount.West  8t.*  Pav.F'y— Sfk 

1st  mortgage 

flaooad  Avenue— Stock 

8d  mortgage  ..    

Consol.  convertible 

Bxtenslon 

SUtfa  Avenua-^took 

1st  mortgage 

Third  Avenue— Stock  

1st  mortgage 

Tweoly-tutrd  Street— <«ti>ok. 
_lat  mortgaaa 


100 
1,000 

100 

1,000 
10 

1.000 
100 

100 
1,000 

100 

100 
1.000 

100 
1.000 

100 
300*c 

100 

1,000 

100 
1,000 

100 
l.ouo 

100 

BOO 

100 

1,000 

1.000 

00*c 

100 

1,000 

100 

1,000 

100 

1  .tw)o 


800,000 

«M,000 

2,100,000 

1,900,000 

8,000,000 

300,000 

300.000 

400,000 

900.000 

800.000 

1.800.000 


1,800,000  J.  All. 


650,000 
250.000 

IJMJO.OOO 
900.000 

1,000,000 
803,000 
748,000 
23»,000 
600,000 
800,000 
890,000 
500,000 

l,ia»,.'K)o 

190,000 
1,030,000 
800,000 
750.000 
900.000 
8,000,600 
,000,000) 
600,0004 
260,000 


J.*  J. 
J.*  J. 

Q-J. 

J. AD. 
Q--F. 
M.AN. 

Q— I. 
A.AO. 
J.«  J. 
J. «  J. 

.<»t'. 


F.AA 
J.  A  J. 
Q-F. 

J?*r. 

Q-J. 
J.  A  J. 
M.&N. 
A.*0. 

iiViv. 

jV*  j'. 
J.AJ. 
&.«o. 

M.AN. 
M.*S. 
«.*.N. 
l.&J. 
li-F. 
J^tJ. 

r.AA. 

U.AN. 


K  Jan..  'fa  25 
7  J*ly.ll'Oo|ll3 
tii'jun.,  •■'8  145 
7  June  '8II1IM 
8}»  Nav., '8!  200 


Nov., '8"  102 
Jan.,  'H8  180 
Oct.,  'SI  190 

1888      tiri^f 
Jsn.,  '88  120 
Jau . ,  '^2  13* 
D«r.l»02, 118 
Aug, '81    99 

IW8  llOO 
Kov.,  '81  890 
.Tune,  •981116 
Ja.^.,  *88'SC0 
Jan..  '8'  100 
Not.,  *81  20« 

Apr., '93  110 
09 
109 
T« 
105 
140 
I'S 
('• 
14* 

"si^soa 

July  "90  110 
NOT, '81  800 
luly,  '90  111 
An*  ."^l  19* 
May    to  100 


NOT.1904 


.laly, 
Jaa. 

Apr  .  . 
•at.,  '80 
Sept.. '8:1 
Oat 


28 
115 
150 
lOB 
2ia 

no 

179 


140 
10 
100 
11* 

ii's 


110 
14fi 


870 
llj 

118 
l.lo 
118 


*  Tku  cala  na  •'i««r<  ust  dlTldcna  on  steckt,  Mt  Mia  data  of  malnrlty  bemlt. 


(|uoUUons  IB  Boiton,  PUla4«lphlB  and  Bftltlaiore. 


•■ovaiTiia. 

bostonT 

vicb.  &  Tupeka  1st  in.7s 

do  land  crant7t 

'*r>  laofi  lao.  ss.. 

AtlBDilc  &  raem ',  «s 

o  iDComa., 

doslon  A  Maine  7s  

igstou  A  Albany  7b... 

do  Is 

tostou  A  Lowell  7s 

d  Is       

■oaton  A  ProTldenco  7s 

lifl.  A  Mc,  land  grant  7s.. 
do         Nchr.is Ex 

■Ic  Nx>ir.l!s 

do         Nebr.ls 

Clilcsga  Burl.  A  (Jttlr.cy  4<... 

U.  A  fa--'>'nii»u;,  (t.,  Ibif,. 

n  nn>.tt  n  Val  ey.  7s       ... 

<--.*i(iiu  M<tss,, 4;ts, new.  .. 

IK.iibPtKKK.,  a« 

do       '     7 

rort  Scott  A  Gulf  Is 

tart  ford  &  Krlo78 

K.  I  liy  Lawrt'itce  A  So.  44... 
:<«».(:ltT.Ht.  Jo.AC.  B.  :■!.  . 
'  Ullp  liTt  A  Ft.  Bii.ilh.'is.lsl 

Mexican  Central,  '* 

..ew  ioru  A  NtiwKug.6.1  .. 

do  7s  ... 

New  Mexico  *  So.  Pac.  ?'... 

gaensouri.'  A  Lake  CIlB... 
rio                    Inc 
Old  Colony,  7s.  

'Id  Colony, Hs    

Pueblo  A  Ark.  Valley,  Is 

liatland  $s,l8t  mort 

Vermont  A  Mass.  Uli..  6s.  .. 
Vermont  ft  Canada,  new  8s. 

STOCKS. 

\tcblHon  A  Topeka 

Oo«ton  A  Alhany 

Boston  A  Lowell ., 

Boston  A  Maine 

Boston  A  Providence 

Cheshlrepreferred 

Chi  .«  w.  Michigan 

('In.  Sandusky  A  OleT 

Co  ncord 

Connecticut  River 

('onn.  A  Pa«sump«lc 

Conuctton  VaJIey 

Kaslert  (Mass.i 

Bastere  (New  UampslUre). .. 

F'tchbnrg 

FIlatAPere  Marq  

da  pref 

fort  Scott  A  Gulf,  pr^-f..  ... 
do  common. 

Iowa  Fall' A  Sionx  Cliy 

LltL.e  ItockA  Fort  Smith  ... 
Manchester  A  Lawrence  — 

Mar.IIoigh.AO.it 

Mar.  Hoagh.  A  O.vt..  pref... 

NabsusA  Lowell 

Sew  York  A  New  Kogland... 
Northern  of  N.  Uampshln... 

Norwich  A  Worcester 

Ogdensb.A  L.  Champlaln  . 
do  pref. 

Old  Colony 

Portland  Saco  A  Portsmontl. 

Pnllnan  Palace  (;ar 

Rutland,  pref  erred 

I-  evere  Beach  A  Lynn 

Ve  itionl  A  MaBsacliuselts.. 

Wtrf-fteler*  Nashua 

Wisconsin  Central 

iio  pref 

PHILADELPMIA. 

BTATK  AND  CITY  BONDS. 

Penna.  58.  g'd,  int..ree.  or  cr 
do  5a,  reg.,  1-^2-1332.  ... 
do  6B,new.reg.,la9.4-l9(r 
do  88,10-15,  reg.,l»77- 'Si 
do     6e,  15-25,  reg.,tB82-'92 

do     48,  reg..  lS94-iaM 

Phtladelphla.DSreg.    _.. 

do  88.n..rg.,prlorto'9. 
do  18,  varloun 

BAILBOAD  STOCKS.! 

Buffalo  RtU.  A  West.ra... 

do  pref. 

(Jamden  A  Atlantic ... 

ao            do       prof.  ... 
Catawlssa 

do       pref 

do       new  pref 

Delaware  A  Bound  Broek... 

East  PeuBsylvanla 

Bunlra  A  Wliliarasport 

do  do  pref.. 

Bar.  P.  Mt.  Joy  A  Lancnster 

Huntingdon  A  Broad  Tup... 

do  do    pri-t 

Lehigh  Valley... 

Little  Schuylkill 

Ulnehlll  

Nesqnehoning  Valley 

Norriptown 

Norfo  k  A  Western,  pref 

.|o  d.       cam.... 

Nortb  Pennsylvania 

Pennsylvania 

Philadelphia  A  Krte....  

Pniladeiphls  A  Reading 

Phlladelubla  A  Trentan 

Phlla.Wflinlng.  A  Haltlmore. 
St.  Paul  A  Duiuth  R.K.  Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chelator  consol.  pref.. . . 

West.lersey 

West  Jeraay  A  Atlantic  

CASAL  STOCKS. 

Leblgh  Mavlsatlon 

FaansylTsnla 

SoiiaTlklll  NaTlgatloa 

do  pref... 

RAtLBOAB  BON1>a. 

Allaakeny  Val..73-10s.l3W.. 

da         7s.  E.ext.,l>IO 

do      Inc.  7s,  ead.,'M. 
BalTldere  Ucla.  1st  m.,«a,1902. 

•10  ad  m.ts. '«. 

do  8d  m.  6s,  'fj.. 

Camden  A  Am  >  L    .e.^uu;>,'s 

da  *••,•'  ^     . 

da      mort.  4s.  'SO 

Sam.  A  Atl.lstm  7s,  g..  I'M 
do     I'l  as.  cnr.  Is,  :rt«.. 

do     •on4.,ep.  c 

Otaa.  A  Burlington  Oo.ts.'VI.' 
Catnwissn  ist.is.  roBT. .'•«.. .' 


BU    Am. 


iiaij      " 
l"'''Si 
97      g 
8IH.. 


119^ 
114M 
II/SS  104 
84       M. 


107 


«ii«iia 

iSi^  «* 

i»Wlii'9 
ii'»  i:8« 

>•*       87 
lOT      107« 
11714 
110 
99 


116>t 
101 


9SH 
165 


una 

162 


87H 


9.H 
124M 


fa 

166 
105 
147 
164 

60 

80 

88 


107 
150 


63 

1  9 
196 


125-«  1«« 


143% 

2»>I, 

130 

9SH 


115 


80 
SrtX 

131 

24X 

96 
123 

81 

►4S» 

68 


146 

i7 

LISX 
90 
S0J4 


138 


20X 

'27H 

31 

Id 

93 

62 
125 

60 

40 

t8 

71 

14H; 

"em 
a  >» 

00 


88)4 
19 

29^ 


184X 


43)4 


I8>i 


6« 

iia 
:o« 

100 
108 
107 

I3M 
103 

ioa 


aoM 


C3k 


«8M 

90 


U 


aaosimn. 


M 


184)4 

lis 

90 


1«1« 

134 

I103 

MM 
105 


180 
108 


I00«... 


98)4 


72)4 
60 


iiai 


43M 


Calawlsia,  Rhat.  m ..  Ifls,  ■■(  , 
..a       Dew  1*  iifl"" 

Connerilnr  Sf.  <q»in-isiM  .  .. 

CbartI  n  V  '    '  •  ■     "    '     '■'"■ 

Palawu.  • 

Dal.  A  r. 

BaatPi-hi. 

Bl.*  W'm.rpoit.  i5t  in.,  is, 'oU. 
do  n^.prrp 

Baston  A  Anr,H>y,  As 

HarilsbnrK  irtinor*  Sp,  *h  . 

H.AB.T.  1st  m.;s.gni<l.'{io. 
o       oofis.  ni.  5s.  11  5  ... 

Ilbaea*  Athenslsi  g  <1.  ;s..'si 

luooIlonNt  mori.f', '^,1. ... 
do      ad  mort. 6>.  l«(i .. 

Lebigh  Valley,  III .'•>,cp..  HM 
do  doreg.,  1K94... 

do  ai  m.ls,  reg.,  IVIO.. 
do  cun.ui..6s,rg.,l92S 
do         do     u,  p. ,1s  3 

Utile  "chnyHdiMi-t  m.';-,''! 

K.  O.  P>c.,  I  t  m..  6s,  lliao 

North.  Penn.  !st  m. 6s, cp.,'M. 
do  2dm.  :b,cp.. 'wi. 
do  gen.  m.7p,cp.,  I'.^IM. 
do  gen.  m.  7n,  mtt.,  IMT' 
«*o    •^ew  loan  ■■,  re/ 

N'orf'k  1  We  t.,gen.  rn.,^  1  81 

oil  creeK  int  m.  7s,  coap„*s.. 

CIttsb.  TItusT.  A  l!.7s,cp..'l» 
do  Scrip... 

Pa.AN.Y.C.A  KK.7s,'>M« 
da  1W»   . 

PeansylT.,gen.  ra.  fls,  cp..  1910 
do  gen.  m.  6s,  rg.,  IblO. 
do  conrt.m.6-,rg.,rj05 
do  GODS,  m .  As,  cp.,  1905. 
do  no      5i...  . 

Penn. (^, 6s.  reg    

do  do      4HS... 

o  do      CO  p..  19.0 

Perki'  men  istra.6s.r  i-in..'s. 

Phll.Wilm  Ala  t  ,4»,Tr.certK 

Phlla.  db  UrieSd  ui.  Tt«.rp,,'S»t 
do  coos.  mort.  6s.  ••'.'O 
po  do       5«.  920 

Phlla.  Newt'B  A  ^.T..l^t  in. 

PhlLA  K.  utra.69.ex.dae  19  0 
do  dj  IflO 

do  2d  m..  7s,  ••p..«^s. 

do  cons.  m..7s,cp.,  I9;l 
do  con-.m.6  ,g.liu;i9il 
do  Imi>.m.,6',g„  '.  If*"- 
do  gen.  m.  6  g..  C.1'0- 
do  In.  m..~s,f  aut>.,*896 
do  dh. coBo  ,  I-93*.... 
<o    do    c  up.  oft,  1693 

do  tarlp,  XHii       

do  conv.  78,  R.  C,  1893' 
do  78,  C<jUp.  off, ''J* 

PhlLA K.CoalAlr'n  det).78,si* 
do  deb.  7s.  c.pH.oC 

do  mort.,  78,  18il2-3„... 

Phils.  Wilin.  A  Bi.lt.  6b,  '84. .. 

Pitts.Cm.ASt.  L.7s,C0U..19CC- 
do  dn      7-,  reg..  \9'-*^ 

Kich.A  DaBr.con<.lut.(<s,l9  5 

Shamokin  V.A  Pott.fv.7s,  1901 

Stenbenv.  A  lud.  1st,  6s,  1884. 

3toay  Creek  Ist  m.  7s  iMfi... 

Sunb.  tlaz.  A  W..ls>  m.,5s.'2'< 
CO  8d  m.6s.  9». 

Sunbnry  A  Erie  lftiui.78.  '97. 

jra.Gen.A  <  orn'.  .Isr.'.s.l  ifi 

Texas  A  I'ac.  1st  'n.,1s, g..l905 
do  R  o  G  andeD  v.. 
do  cons  n I.. 6^.2..  1905 
ao      lnc.Al.gr  ,i8  19I» 

anion  A  Tliusv.  ist  m.  7s,  'M,. 

CInltodN.J.  cons. m. 6s. *91 

Warren  A  F.  Ist  m. 7s, '96 

West  Chester  cons.  7s, '91    ... 

West  Jersey  6s,  deb,, coup.,'8: 
do         1st  m.6s,  cp., '9^'. 

do         lstm.7s,'9ii 

do         con<.  6s,  1909   .. 

W.JercyA  Ati.l  tm  Ss,  cp. 

Western  Penn.  KK.  68,. 'n.'^.. 
do  6e  P.  B..'»6 

CASAL  BONDS. 

Cbes.  A  Del  .  1st  m.,  us.  1889 
Leblgh  Nttvtga.ni.,ss,  reg.,'S. 

do     mort.  KB.,  rg. 'a. 

d»   mon.  gold.'yi... 

do  corn,,  in  7s.  rg, 19. 

Morris,  boat  losn.  rcg..  i^i. 

PenBSTlTaDla6s,co^p.,  '.910. 

.^chuyik.  Nav.lsi  in.t.9.r!;..'97 

d«      8d  m.6s,reK.,  iw: 


BALTIIHORE. 

Harvland  68.  d -fen  o,  J.A  J. 
do  6s,  exempt,  l>^87  .. 
do       6^, ; 890, quarterly.. 

do       58,  quarterly 

Baltimore  6e,  tS*M,  quartarlr 

do     6s,:8S6,J.AJ 

do  6s,  1890.  qoarteriy. . . 
6s.park.i!>90,y.— M 
68.  1898,  M. AS  ... 
6s,exerapt,*<&,M.AS 

6s,  1900.  Q -.1 

68   190j.  J.A  J 

5v,  19il,ne« 

Norfolk  water. 8s 

BAtLBOAD  BTtMnta.    Par. 

BaluAOhla 1UI 

00       Ist  prtf 

do      2d  drff 

do       Wash.  Branch.UlO 
da        Farkersb'K  Br.  .a* 

Northern  Central » 

Western  MarylJiod 50 

Central  Ohio  commeiL — 50 

BAILB'AD    BUKUS. 

Bait.  A  Ohio  la,  I865.A.AO. 
M.  W.  Va.  3dm.,guiir.,le^AJl  .. 
,  P1tUb.A  ConnolTBV.7s,'98,J*.r  180)t 

Northern  Central  »s, '85,  JAJ  "^ 

'  do  6s,  1900.  A.AO 

do    6s,gl<l,l>00,J.AJ 

Can.  Ohio  6s.  Istm.,'90,M.A». 

W.  M4.  is.lst  mM«r.,ie,J.UkJ 

do     1st  m.,  no,  J.A  J... 

do    Mm.,gBar.,J.*J.... 

do    Id  m..pref ,10i 

do  tdm.4(r.hy  W.Co.JAJ'.... 

do   ia,3da.^uar.,J.A.I...... 

Mar.  A  cIb.  7b,  tS.  P.  A  A  ...  IM)i 

do       M.U.AM  \van 

da       O.U.J.AJ t»  , 

lalca  RU.  l<t,giuu'.,J.  A  J.l.... 

Mr.  •■    nendO'^ed     118 

Oeaaalldatad  Oaa 4S 


BU.  Aik. 


180 


131M 


DOM 


do 
do 
do 
du 
do 
do 


117 


lOB 


117 


104 
86 

117 


»eH 


fUi 


104 


107 
90 
180 
100 
104 

liit 
y... 

123 


118« 


118 


K<S 


187 
187 
180 
139 

IS?* 

119 

"7 
»H 

4* 
1«« 


loe 

iVs!4 
iio» 


91 
ICSM 


lis 


to* 

114M 


138 


U* 


n* 


Ul 

iJM 


18* 

i'«H 


.^ 


baiida. lOIX  IW 


•iBdateoH. 


t  Parihara. 
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Kiiilroad  Earnings.— The  latest  railroad  earnings  and  the 

totals  from  January  1  to  latest  date  are  given  below.    The 

Btateint»nt  includes  "the  gross  earnings  of  all  railroads  from 
which  returns  can  bo  obtained.  The  columns  under  the  head- 
ing "  January  1  to  latest  date"  furnish  the  gross  eainings  from 

January  1  to,  and  including,  the  period  mentioned  in  the 
8ecoad  column: 

. — Laleal earmnffi  reportsct. — ,  -—Jan.  1  lo  latest  <fate~ 

WeekorMo.     1S83.  18S1.  1S82.  1881. 

Bar.C.Rap.&No..lstwk  Jan    $55.>JS)8  $36,243  $55,'J98  $3(i,243 

Cairo*  !5t.Uml3.1dtwk  Jan        0,!t70  8,194  •  «,!170  8,1!)1 

OhicaKO  i  Alton  .1st  wk  Jau    137.088  107,000  137,088  107.000 

Chlo.&Kast.  Ill..l.stwk  J.-vu      32.!I19  2;1,9S0  32.019  29,080 

Clilc.&U.Trk.Wk.eiiii.Jaii.  14      27,.5yi  3i),(;97  52,355  52,.'*15 

Chic  Mil.ABt.  1'  2.lwk  J«n.    334.000  233,9(i(i  600,000  47.5.010 

CLlc.'&Nortliw..2dwkJau.    389.249  285,591  735,619  547,291 

CliiSt.P.>IinA0..2d  wkj.iii.      72.924  59,488  145.633  118.976 

Clev.Akruiwt(;ol.2d  wk  Jan        7,000  7,680  34,132  14,.jl2 

Col.cVHotk.V.,iV:c.lsl  wk  Jan      61,527  59,527  Gl  527  .')9.527 

Uenver  ARioUr  2(1  wK  Jan.    109.933  60,078  233.572  129,396 

DoBM.&Ft.Dodsre.lstwls  Jan        7,183  6,233  7.183  0.333 

DiibiKir.octS.CItv.lstwk  Jan      18,725  17,159  18,723  17,159 

EastXeun.V.  ctii.lstwk  Jan      55,UC6  53,031  53.060  53.531 

Flint  il'ere -Mar.  1st  wk  Jau      33.010  32,408  35,010  32,408 

Qr't  Westeni.Wk.eudJan.  6      88.506  86,770  8S..500  80,770 

HanuibaliSiWt.Jo  2dwk  Jan.      32,827  30,081  03.947  72.162 

ludlanaBl.  it   W.2a  wk  Jan    .43.284  43,010  82,913  87.540 

lnt.&(Jt.Noilli..lstv.-'«  Jau      47.153  44.3(i2  47,153  44.362 

lake  Erie  &  iVest.lstwk  Jau      20.S38  22.077  20,838  22.077 

LonK  Island 2rtwkJau.      2S,8tl  28,713  01,335  .')1.421 

louSv.  &  NasUr.2d  wk  J^vn.    224.840  lil2.500  420,480  332.400 

Memi>.<fcCUarl...lstwk  Jan      22.431  20,921  22,431  20,921 

Mema.Pad.&.Vo.lstwk  Jan        3.900  3,034  3.900  3,951 

Mll.t  Sb.&\Vest.2dwk  Jan.      15,900  7,744  29.870  13,438 

Mimi.&St.Lcmia.lstwk  Jan      20.184  12,413  20.184  12,413 

Mo.  Kaus.  <»iTcx.l.stwk  Jau      90.781  75,003  90,784  73,003 

NortliernPacltlo  .2dwk  Jan.      53,070  23,709  127.570  51,418 

Ohio  Central Istwkjau      24,31)5  7,989-        24,395  7,939 

OkloSoiitUein....2rt  WK  Jau         7,128       13.913         

PeorlaDec.  ,St  liv.lst  \vk  Jan      13,205  8,630  13,203  8,030 

8t.L.Alt.&T.U.  ..Istwk  Jan      17.971  21.332  17,071  21,332 

Do       (orcU-iJ.l.st  wk  Jan      12,210  15.376  12.210  15,370 

Bt.U&Sau  Frail  2d  wk  Jan.      38,210  48,186  112,980  93.114 

Bt.P.Mmu.A:.«au-2d  wk  Jan.    102,940  56,513  180,022  113,130 

Bcloto  Vallev 2d  wk  Jan.        7.700  4,560  15.033  0,098 

Xol.DoU>.  &Burl.2d  wlc  Jan.      10,806  10,267  37,350  22,107 

Onion  PaciUe....l2dy8 Jan.    798,000  4-6,000  798,000  480,000 

Wab.St.L.i:Pac.lat  wk  Jan    291,303  183,132  291,565  1S3.132 

1881. 
3*80.912 


1890. 

$01,275 

887,153 

22.390 

60,435 


-Jan.  1  lo  date . 


1881. 
$787,518 


1880, 
$044,331 


265,259 
542,031 


201.032 
409,098 


Ala.Ot.  Bonthem. December 

Atcb.Top.  .k  8.  Fe  .Xijviiuber.  1,277,000 

B08t.&  S.Y.Air-I..Noveniber.      24,897 

Carolina  Central. November.      67,000 

Central  Pacinc... December. 2,110,000  1,905,221  23.y47,y..l  20,308,112 

Chen.  &  Ohio November.    233,585     240,795    2,503,200    2,450,300 

Cliic.I!url.&Q...Novembcr.l. 810,133  1,837.800  19,270,963  18,902,470 

CbicSi  W.  Mlcii.. November.    118,420       93.370         

Cin.Iud.8t.L.& C.December.     192,623     198,254    2,290,916    2,412,185 
230,471      --  ■  ■-■ 


24.838 
404,052 
120,211 
128.119 
110,008 

21,841 
380.538 
530.190 
169,961 

37.998 

99.278 
132,790 

63.733 
330,930 
.  202,023 
173.127 
237  729 
432,511 
190,789 
437.160 
373.700 

50,525 


731,313 
3,709,2b2 


Cincinnati  8oiitli.DeccuO)er. 
Cln.  ii  Sprin>,'t.  ..2d  wk  Oct. 
Clev.  Col.Cm.  it  I. October . . . 
Det.  Laus.  *  No .  .Dccenibcr. 
Gal.Uar.A  San  .\. October  ... 
Gull  Col.  &  S  Fe. December. 
Houst.E.&W.Te.x. December. 
Bnust.  ■&  Texas  C.October  . . . 
HUnolsCen.  (111.). December. 
Do  (Iowa). December. 
Ind.  Dec.  <fe  Sp... December. 

Iowa  Centi-al December. 

K.  C.  Ft.  8.&  Gnlf.December. 
Uarq.  H.  &  OnVn.November. 
Missouri  PaclHo  .4th  wk  Deo 

Mobile  &  Oliio December. 

Nasliv.CU.&St.L.  December. 
N.Y.&N.  Ensl'd. December. 
N.  Y.  Pa.  &  Ohio.. November. 
Norfolk  it.  West.  .December. 
Northern  Central .  November. 
Orets'u  K.  Nav. Co. December. 
Pad.  &  Eliziilietht. December. 
PennBylvauia  . . 
Philadel.  &  Erie 

PhUa.  &  KcadiuK.November.2,015.589 
Bt.l..lrouMt.Ji8.4thwk  Doc  217,101 
South  Carolina.  ..29dysN'v.  110,903 
Texas  &PiMliic..  4th wk  Dec    132.178 

Exchangre. — Quotations  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  posted  rates  of  leading  bankers  : 


759.048 
3,725,120 


163,728 
3,039,143 
0,090.0)9 
1,812.017 

5j3,OJ8 


6,783,327 
2.406,437 
2,073,256 

4,92,V,834 

2.237.192 

4.007.074 

4.391.081 

541,730 


99.843 

2.805.3,39 

6.328.745 

1,775,488 

429.192 


3,420,379 
2.273,022 
2,049,123 

4.793,976 
2,001.195 
4.530,070 
o,33»,003 
403.012 


152,475 

26,277 
421,418 

96,192 
162,206 

82,003 

10.327 
478,099 
522.303 
150,010 

37,893 

81.402    

127.310  1,547.239  1,200,721 

35.403    

130.323 
287,372 
173.990 
193,107 
452,091 
181,740 
439,054 
157,571 

37,063        

November.3,840.215  3,571,913  40,392,427  37.712,210 
November.    234.073     324.906    3,171,537    3,445,814 


211,921 

114.831 

96,604 


7,319,744 
3.92i',509 


6,205,599 
2.71.V.5TS 


January  20. 


Prime  bankers'  sterling  bills  on  L  )iidon. 

Prime  commercial 

Documentary  commercial 

Paris  (franCs) 

Amsterdam  (KiiUders) 

Frankfort  or  Hromon(reichmark9) 


Sixty  Dxya. 


48314SHSII3 
4  82     ®  I  321a 
4  81>3al82 
3  23ig8l5  21I4 

sa^a*   4) 

91%*    91=8 


Dsm'tnd, 


New  York  City  Banks. — The  tollowin^  statement  shows  the 
condition  of  the  Associated  Banks  of  Ivew  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Jan.  14. 


4  371a 314  a8>a 
4-6     818013 

4  8513a ISO 

5  181885  IOI4 
40  Is  a  40% 
93i4<*    95% 


New  York 

Manhattan  Co... 

Merchants 

Mechanlca*.  

Union 

America 

Phoenix 

City 

Trade,amen'8 

Fulton  

Chemical 

Merch'nta'  PJxeh 
Gulhitin  Nation'! 
Butchers'&Drov, 
Mechanics'  &  Tr, 

Greenwich 

Leatlier  Miin'f  r^ 
Seventh  Wurd.., 
State  of  N.  Yurli 
American  £xch. 

C«>mmerce 

Broadway 

Mercantile 

Paciflc 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irvinp 

Metrop''litan  ... 

Citisens' 

Nassau 

Market 

8t.  Nicholas 

Shoe  &  Leather. 
Corn  E.Tchange. 

Continental 

Oriental 

Marine 

Importers'  ,jt  Tr.. 

Park   

Mecli.  BkK-  Asa'n 

North  Hlver 

Bast  111  ver 

Fourth  National. 

Central  .Vat 

Second  Nation'I. 
Ninth  National.. 
First  National.. 
Tiiird  National .. 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
Ocrm'n  Araeric'n 
Chase  National., 
Fitth  Avenue... . 
German  Exch.  .. 

Germania 

U.S.Nat 


Total 


Average  amnuM  of 


Capital. 


2,000,000 

8,0.o0,000 

2,000.000 

2.000,000 

l.'iOO.OOO 

3,000,000 

1,000.000 

1.000.000 

1,000,000 

600,000 

300,000 

1,000.000 

1,000,000 

300,000 

200,000 

200,000 

eoo.ocn 

300.000 

800,000 

5,000,000 

5,000.0(10 

1,000,000 

1,00<J.000 

423,700 

1.500,000 

450.00(1 

200.00( 

700,000 

1,000,0011 

500.00U 

3,000.000 

600,0(H, 

1.000,001, 

500.001. 

590,(Xi:j 

500,011(1 

1,000,0(10 

l.OOIl.Olli 

300.010 

400,n((l 

1,600.0110 

2,000,000 

500,000 

210,000 

250,000 

3,200,1100 

2,000.000 

300,00(1 

750,000 

500,000 

1,000.000 

800,000 

230.000 

200,000 

730,000 

SOO.OOU 

100.01  111 

20>.000 

200,0(X) 

500,000 


01.103.70,1 


Loans  aiui 
diacounts. 

Specif. 

% 

« 

10,2-;5.000 

2.523.000 

72U,0(iO 

i;.4S3,000 

7,1^83.300 

l,073,liX; 

7.081.001' 

1.929.000 

4.770.100 

1,209.500 

8.842.3'!!) 

1.21.1.100 

8.435.000 

954,000 

0.0:0,300 

2,2*9,400 

2.7,19.200 

333,300 

l.ilU'J.S'XI 

201.700 

1  i.B34.80C 

3.4(4.000 

4.135.500 

OJ7,00(; 

4.332,000 

611,200 

1.51)2.000 

381.700 

1.102,000 

154.000 

892,10U 

19.400 

3,a-;!5.!j00 

115,900 

1 .121,200 

21S.4i» 

3.7,33,80C 

■     70  l,Si» 

1  ;.6;i2.iiO(i 

3.000.000 

1. ■■.341.70(1 

2.7:i4.t-00 

5.720,400 

;.3J1.800 

0.672.700 

l,3o9,100 

'^.noa.fioc 

4(<B,70v) 

6.DS5.3.1f. 

693.70<;' 

3.5.0.000 

763,400 

1.113,20(1 

23  (.900 

2,830.40C 

230,000 

7.725.901 

t-8,),50li 

3.  is:, 700 

52:(.00U 

14.OH.OOC 

2,123.110" 

2.S;0,70O 

399,000 

2.6:14,50c 

278,11X1 

2.1'8>,10C 

5.'3.«0'l 

3.1;,7,B0( 

liOJ,20,.' 

2,Ui!',!.llOC 

870.0011 

3.034.5'JC 

237,iJ0O 

(1.812.5'X 

l,32H,U00 

2.02S.10( 

13.00(1 

3.326.00( 

817,000 

tS,80W.20( 

6.074  800 

17.4iiU.D0( 

5,268,500 

0'20,00( 

193,3iXi 

IIH4.I01 

37.200 

:.14D,'.IOO 

139,200 

17.870.300 

1.020.800 

».'i;o.ooc 

710,000 

3,190.0:X 

eiio.iiOO 

6.03?.O00 

1,407.2,')0 

14,153,O0C 

3,821.00,! 

5,045.«0C 

8^2,000 

1,443.80C 

193,700 

1,»31,JOO 

231.000 

1,189,900 

45.1 ,10 

2.523,000 

2B^,80C 

4,517.401, 

1.19O,l,J0 

l.'JOl.HOO 

839.900 

1,410.0011 

52.000 

1.435,'20u 

47,100 

4,107,100 

1.178,300 

31».f,S4.0T 

B8,5.'9.200 

JLetjal 
Tenders. 

t~ 

210,000 
377.000 
86!, 400 
203,00(, 
lu7,000 
605.500 
43.000 
So  1,000 
88.:00 
168.900 
3  •.  0.40(1 
3 18.400 
103,200 
70.800 
147,000 
1(50,100 
202,400 

38.700 
176.10(1 
07 1 ,000 
653.00(! 
233,390 
3t2,100 
215.800 
'^Sf.OOO 
309,900 
1U.-300 
t5S.I'0O 
1.103,000 
301.900 
808.0011 
289.700 
155.800 
IO'J.80' 

72.300 
100.000 
I5I.O()0 
2;  lis.  loo 
137.500 
u:5.00(i 
121.300 
899.100 

87,700 
172.40C 
l5li.200 
658.100 
1.3.-18.000 
320.000 
S-iO.SOO 
271.800 
479.7  0 
115,800 
141.000 
479,700 
lOI.l'iO 
IS0,2ll(r 
148,SC0 
218.11X11 
lSS.90ij| 

92.000 


^et  depVg 

other 
than  (7.  S. 


«r:t;la- 

tion. 


10.483,000 
7.523,000 
fi.i«3.30(i 
7.083.001 
4.W<B.40< 
8,8!  8.401 
3,422,001 
7.'341,8l|i 
1.500.100 
.1,393.200 
1 3.724,200 
3.40S.70C-, 
2.S4(!.20(i 
1.518.;00 

:,iio.oo(! 
iioi.7or, 

2.563.700 
1.O83.700 
3.47O,00C 

11.0.35.000 
9.7l)«,10<) 
4,918.100 
B.B27.600 
2.«4d.7O0 
3.441,500 
3.778.6O0 
1.741.400 
2.M47.10& 
7,504,000 
3.054.600 

11.179,000 
2,478.500 
2.5i6.20U 
2.467.3lXj 
1.798.71K. 
2.970,000 
2.0:15.000 
8,498,500 
1 .948,000 

:).ii;H.ooo 

31, 4811.200 

21.603.  lOC 

781.700 

1.083,000 

1.037,700 

17.450.900 
M  387,000 
3.731.(JOO 
0.3a5,900 

15.b7  7.00(1 
0.871,400 
1.14S,e,-)0 
1.579.800 
1,890,100 
2.313,500 
4.982  700 
2.049.1(0 
1.871.800 
1  813,001' 
4,196,100 


195,000 


360,000 


1,100 
287,000 


788,300 


731,700 
793.800 
251,800 
174.000 
2.600 
477.700 
33.800 
45,000 

975,466 
900,000 
799.400 

l,125,d()0 

40,000 

5,100 

793.5()0 

413,100 

2.'350.(i00 

387.40O 

.^,900 
450.000 
416.700 
480,000 

4.600 
763,200 

45.'nc6 

l,l;2.7(,'0 

15,000 


223,700 
S05.00O 

!.a7;),oio 

283.009 
590,7(0 
488.2D0 


2H9.900 
225,000 
180,000 


17,5"4,l=10  1 1 307,402,8011 


The  deviationg  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc,     $443,600  (  Net  deposits Inc.    »7,902,2n0 

Specie Inc.    5,')l.i,200  |  Circulation Deo.  50,400 

Leaal  tenders Inc.       sgi.OJe  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Loans. 

1881,  « 

Dec,    10.... 314.7^8.900 

"      17. ...312.978.400 

21. ...313.184.100 

315,413.400 


"     81... 

1883. 

Jan.    7... 

"    14... 


319,110,400 
319,531,000 


StiCCie. 

54.858,000 
55,323,200 
8;. 3911,100 
67,753,500 

61.514.000 
80,539,200 


L.  Tenders.  Deposits.    Circulation.  Ajg.  Clear. 

t.  t  *  * 

13.740,400  886,245,100    20,3,«.400    B32,33),586 

l.-),7.iS.500  28;,»37,600    30.127.800    798,«t2,237 

16,01.^,300  2^7,418.400    20,125,800  10SH..'>.3ll,602 

13,012,000  289,890,400    20,182,100    915,886,295 


18.678.800 
17,571,800 


290,500,100 
807,l.'3.8a0 


20,209,000  1001,448,1': » 
20,158.800    973,200,948 


Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


Loan*. 
1882.  » 

Jan.    2..    151.590.641 
9..    153,'3,SO,0,10 
"      18..    15:3,137.100 
*  IncludioK  the  item 


Spilcie. 

7,3  ,8,100 
7,047,500 
7,533.0(X) 


L.  Tenders. 
« 

5.010.400 
4,731,10) 
4,618,300 


Deposits.* 

98.674.800 

97.313,5)0 

07,0i)4,eoa 


Circiilation. 
» 
33,093.300 
:43.1»1,100 

.  32,38J,000 


Am.  Clear. 

80.702.789 
83,940,938 
80,738,647 


due  to  other  banks.' 

Philadelphia  Hanks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

L.  Tenders. 

S 
16.703.715 
17.439,331 
17.897,218 


1883. 
Jan.    2 


18.. 


Loans. 
$ 

73.756.091 
74.039.072 
71,185,142 


Deposits. 

64.21  >'.976 
01.889.537 
85,113,7,1 


Circulati<m.  Ayg.  Clear. 

*  * 

11,117.301  46.992.060 

11.137.034  50.513.474 

11.133.988  50.917.991 


Unlisted  Stocks  and    Bonds.— The  following  are  the   re- 
ported quotations  for  securities  that  are  not  '•  listed "  at  the 


U.  S.  Siib-rreasnry.— The  following  Uble  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  tlie  same,  for  each  day  of  the  past  week: 


Jan. 


14.. 
16.. 
17,. 
18.. 
19.. 
20.. 


Total. 


Beeeiptt. 


« 

9C0,'219  53 

1,183.247  89 

1.190.323  77 

l,O5(i,O01  86 

781,330  93 

878.653  47 


6.036,C43  43 


Payinenla. 


849,037  05 
1,781,711  71 
1,000,9  >3  74 
l,'235,ld7  31 
1,')00,355  7; 

990,036  08 


Batnnces. 


Coin. 


6.943.7i)0  10 


73,377.898  61 
71,932.033  30 
74,937,023  19 
74,931,901  81 
74,061,532  96 
74,501,236  77 


Our, 


''cncy. 


4,694.818  14 
4.342,196  54 
4,72'j,180  47 
4,512,427  77 
4,323,817  90 
4,372,530  83 


Coins.— The  following  are  qu  )Mtion8  in  gold  for  various 


Borerelgas $4  33    a$4  Si 

Manolaons 3  83    9  3  8,' 

XX  Reichmarlu.  4  73    '3  4  7/ 

XQoUderg 3  94    9  3  97 

8lMUl1iDoabloons,15  53    ■aid  75 
Mbx.  Doablooiu..l5  50    915  6) 
lino  all  ver  bars  . .   113    a   1  1  ^  ij 
l  iiw  gold  barn ....      par  9  H  prem. 
LlmtMdi  %<Ume«.  —  U9>9a   par 


Silver  I4H  and  13^.  —  995^9    n,w 

Five  francs   -  92    a  -  93 

Moxloan  dollars..  —  37iaa>  —  8813 
Do  uncommero'l.  —  86    -8  —  37 
English  silver....   4  73    ®  4  30 
Prus.  sllv,  thalers.  —  67>fla  —  70 
U.  S. trade  dollars—  993831  —  99% 
n.  8. sUverdoUara— 99''g3i    par 


tock  Exchange: 
Ara.  Cable  Constr.  Co 
Atlantic  &  Gt.  West..      3% 
Boat.  H.  &  E..  newst'k     2:^8 
Brush  [Unmiiiating  Co  .103 
Continental  Constr.Co.  69 
Central  Railway  Cou- 

struct'n  Co.(D.I...\V.)  2314 
CliirksvUloOp.ct.W.W  90 
Ueuv.A  U.  G..\V.  subs.  8414 

Do    8to;k 20 

Do    bonds 73 

Den.&  R.a.unl'd  COQS.  ICl 

Den V.  &  N.  Orleans 

£dison  Electric  L.  Co. 575 
Do       Ilium.  Co  60 

Grand  Rapids  &  Ind 

IIud.Riv.  Contract  Co.  101 13 
Intevnat.  Imii.  Co,  ex- 

bond  iS  stock  dlv 83 

Iron  Stciimboat  stock.  44 

Do      1st  niort.  bds    

tndian.'ki).  C.  &L.  old.      1^ 

Ind.  Deo.  &  Sp.  com 

Do    n.is..03.£und.l02 

Int.  Ocean  Tel.  Co 

Kan.  &  Nob,  Ist  mori, 
Kcely  Motor,  stock,., 
l>obanoa  Spriusi  lat, 
Lehigh  &  Wilkcsbarro 
Mid.  l4R.»f  N,.r.ass,stk. 

Do       A  bouds 

Do       B  beads 


Bid.  Asked. 

44 13 

413 

2% 


•21^ 
100 
85n8 

80  ■■ 

I0214 

92 13 


I712 
102 14 

88 
50 
91 

ii" 

103 

98 
86 

2ii4 
39 

id" 

Ilia 


80 

2 '4 


3"> 

28 
11% 

8 


Mex.  Nat.  bonds 48 

Do      stock 

.Mutual  Un'n  Tel.  subs  8(i 

Do  bds.   00 la 

North  RlverConst.  Co.      7ia 

N.  Y.  Ch.&St.  L.  aulis 

Do  i>ref..   2014 

Do  com.,   ll's 

N.  J.  Southern 1% 

Nation.al  E.Kpress 106 

Oregon  laiji.  Co.  1st  ex  80% 

Ori'g.  Short  line  subs.  102  Ib 

Pitts.  &  West 20% 

RiCife  AI,&  O.Ccu.subs, 

40  per  cent  paid 84 

Rloh.,feDau,Ter.r't8.o,   18ia 

Do  new  41 

Roch,itPitts.RR,r'ts  .100 
Selma  Rome  *fe  D.stock       i« 
Do       2d  M.,  clean     3% 

Do       incomes 2% 

St.  Jo.  &  West,  stock.     9 
St.  Jo.  &  Paciflo  1st  31  83 
Do       2d  mort  ...   20 
Tex.St.L.RR.6l).,30pd    .... 

Texas  &  Col.  Imii 

U.  S.  Eloetrio  Light  Co.l25 
Vioksb.Uer'ncom.st'k  11 
Va.  Midland  stool 58 


Jtid.  Asked. 


50 
l:i 


'8 
*10 
30 
15 

1% 

9613 

73 

102% 


80 
20 


4 

214 
15 
90 
30 
80 
93 
1321a 
13 


•  Proiulum. 
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STATF.  CITT  AND  CORrOKATlON  FINANCES. 


The  IsVKsroRd'  SUPPLBMRNT  eontiiiiiD  a  eompUtt  exhibit  of  the 
Fuiuled  Debt  of  Utalei  and  UUies  and  of  tht  Stocks  and  Bond* 
of  liiiUroadi  aiid  otlitr  Gompanies.  U  U  pu'tliehed  on  the  l-mt 
Saturday  of  every  other  month— viz.,  Febriiari/,  April,  June, 
AuijUit,  October  and  Deeember,  and  is  farnin/ied  without  extra 
e/iarge  to  all  regular  luhioribert  of  tlie  CHaosiOLB.  Single  copies 
art  »oUl  at  |3  per  copy.  

ANNUAL    REPORTS. 

Itoston  &  Lowell  Ilailronil. 
(For  the  year  ending  Sept.  30, 1881.) 

The  annnal  report  of  this  company  for  the  la.'<t  flscal  year 
ha-s  ju!<t  been  issued.  By  the  lease  of  the  Nashua  &  Lowell 
and  its  branohes,  from  Oct.  1, 18S0,  the  mileage  the  past  year 
was  140  mill's,  against  87  in  187ii-S0. 

The  directors  say  in  their  report  that  "  a  contract  has  been 
concluded  with  the  Central  Vermont  fiailroad,  covering  the 
business  of  that  and  its  connecting  roads,  for  one  year  from 
Deo.  1,  from  which  a  large  increase  of  business  is  hoped.  In 
August  last  the  directors  executed  a  business  contract  with  the 
Concord  Kailroad.  for  five  years  from  September  1,  for  the 
man.igement  of  the  two  properties  upon  an  agreed  division  of 
the  net  earnings  of  40  per  cent  to  the  Concord  and  60  per  cent 
to  this  corporation.  This  contract  is  substantially  like  that 
which  existed  for  more  than  20  years  between  the  Boston  & 
Lowell  and  the  Nashua  &  Lowell  railroads,  with  so  much 
benefit  to  both  the  stockholders  and  the  public.  The  experi- 
ence of  the  past  three  months  has  proved  that  this  contract 
and  the  op<-rations  under  it  are  not  only  fair  and  equitable  to 
the  corporations  directly  interested,  but  that  the  public  can 
thereby  be  vastlv  better  .served  at  much  less  expense.  Under 
this  contract  if  r.  Henry  C.  Sherburne  has  been  appointed 
General  Manager  and  Mr.  Charles  E.  A.  Bartlett  Cashier  of 
each  of  the  corporations.  The  income  of  all  roads  constituting 
parts  of  lines  extending  to  the  West,  have  been  seriously 
reduced  the  past  year  by  the  ruinous  competition  between  the 
great  trunk  corporations.  Over  this  competition,  and  the  low 
rates  occasioned  thereby,  this  road  and  the  other  smaller  roads 
connecting  with  it  and  forming  part  of  the  through  line,  have, 
of  necessity,  very  slight  control.  They  have  all  suffered  in 
proportion  to  their  mileage  ;  for  the  alternative  presented  to 
them,  in  common  with  other  roads,  was  to  take  the  business 
at  existing  rates  or  lose  it  both  for  the  present  and  the  future." 

The  earnings  for  the  year  were  as  follows  : 

1880-81.  $1879-80. 

Passengers $832,129  $ti2a,46.'5 

FrciRht  yH8,178  71«,247 

Mail,  .Sic 51,'203  a7,25G 

Total fl,871,37l  $1,381,900 

Expenses  and  taxes 1,288,387  970,018 

Neteartiings $ri83,lt'l  $105,351 

The  income  account  for  the  year  is  made  up  by  adding  new 
equipment,  f59,860,  rents,  $133,690,  interest,  $238,197,  to  the 
operating  expenses,  making  the  total  expenses  $1,720,135,  and 
is  then  stated  as  follows : 

PBOFIT  ANU  LOSS  ACCOUNT  FOR  TUB  TBAX  BHDIN'O  SEPT.  30,  1831. 
Dr. 
To  divlilend  on  earnings  to  September  30, 1680,  payable 

January  1, 1881  $65,000 

To  expcn-ci 1,720.135 

To  ;iiljustinciit  of  cIhIui  of  Nashua  it  Lowell  RR 23,270 

To  dividend  from  eaiuinfpi  to  Marcb  31,  1881,  payable  July 

1,  18-<1 63,000 

To  dividend  from  earnings  to  Beptember  30,  1831,  payable 

January  1,  18b2 05,000 

Balauoti 515,033 


Total .$2,433,415 

Cr. 

Br  balance  September  30, 1880 $580,789 

By  Income 1,871,571 

By  accumulation  of  sinking  and  iusorance  tuuda 1,0t5 


Total $2,453,445 

Western  Maryland  Railroad. 

( For  the  year  ending  Sept,  30,  1881.) 
The  President's  report  says  "There  were  moved  during  the 
year.  498,030  passengers  and  201,259  tons  of  freight,  being 
equivalent  to  the  movement  of  12,277,503  passengers  and 
7,278,431  tons  of  freight  a  distance  of  1  mile,  which,  compared 
with  1880,  shows  an  increase  of  1,571,667  passengers  and  633,- 
103  tons  of  freight  carried  a  distance  of  one  mile.  The  average 
rates  of  transportation  received  during  the  year  were  1  5.5-100 
cents  per  passenger  per  mile,  and  8  13-100  cents  per  ton  per 
mile,  which,  compared  with  the  rates  of  1880,  show  an  increase 
in  the  pas.'enger  rate  of  1-100  of  a  cent  per  passenger  mile 
and  in  freight  an  increase  of  18-100  of  a  cent  per  ton  mile." 

"  During  the  year  the  company's  facilities  proved  totally 
inadequate  for  tue  accommodation  of  its  business,  and  while 
964,306  was  a  very  gratifying  increase  in  the  gross  earnings, 
yet,  with  ample  means  at  hand,  this  amonnt  could  have  been 
very  greatly  exceeded.  Whild  very  largo  expenditures  were 
made  with  a  view  to  meeting  these  requirements,  yet  the 
flxed  charges,  for  which   provision  was  obligatory,  were  so 


great,  that  it  waa  impcmsiblo  to  provide  from  the  earolngK  a 
KufBcient  amonnt  to  anord  material  relief,  and  although  rMort 
was  had  to  one  of  the  usoal  fornu  of  'car  trusts,'  y«t  the 
relief  was  only  partial."    •    •    • 

"  Under  these  circuraHtanoea  no  effort  conid  b«  made  to 
solicit  new  biisineRs,  and  to  say  that  the  i-ar-" ■■•-  -hoiild  have 
reached  J.IOO.OOO,  would  Iw  claiming  \<-n'  .1  butineHJi 

than  was  actually  turne<l  awar,  without  i-  :  ,:  at  all  the 
further  increase  that  would  have  followed  the  uHual  effort  to 
stimulate. 

"Now  with  its  own  mileage  materially  increased  by  the  com- 
pletion of  its  Baltimore  and  Cumberland  Valley  line  to  .'^hip- 
pensburg.  Pa.,  and  with  assurano's  of  a  largely-augmeoted 
through  business  upon  the  early  completion  of  the  Shenandoah 
Valley  Uiilroad  from  its  pre.sent  terminus  on  the  Chesapeake 
&  Ohio  Kailroad  to  a  connection  with  the  Norfolk  Si  Western, 
through  which,  and  its  connections,  principal  Sonthem  and 
Southwestern  points  will  t>e  reached,  this  company,  owing  to 
the  impossibility  of  eflfecting  with  its  present  resources  a 
sudden  transition  from  its  condition  as  a  local  road  to  that  of  an 
eflfestive  through  line,  may  be  compelled  to  decline  a  great 
deal  of  business  which  might  otherwise  be  controlled  to  the 
mutual  advantage  of  the  road  and  the  city  of  Baltimore." 
»  *  •  *  "  It  is  very  generally  felt  that  the  time  has  now 
come  when  the  city  can  judiciously  assist  the  company  with 
the  certainty  that  large  direct  and  indirect  benefits  will  imme- 
diately follow." 
The  gross  earnings  were  : 

1980-S1.  1879-80. 

PassenKcrs •. $liKI,».iO  $lftt,923 

Fieigllt  nnil  express 230.92'J  202,800 

Milk  and  niiirketiug 2 1. '170  )  ono'n 

Mails 5.S0.5J  26,9^6 

Mlscell»nouu8  sources 3,511  2,883 

Total $461,871  $307,SM 

The  operating  expenses  were  as  follows  : 

E.xpcnses  tr.ansportiition  department $108,403  $139,124 

i;xi)en»es  machinery  dcpiirtmenO 5fl,i¥I9  41,765 

K.xiu-nsesioad  department 138,980  114,979 

Goueral  expenses 18,215  14,415 

Total $373,919  $309,286 

Netearalngs $85,9.'il  $88,288 

GENERAL  INVESTMENT  NEWS. 

Boston  Hoosac  Tunnel  &  Western.— The  Transcript  now 
reports  General  Bnrt  assaying  that  the  extension  of  the  Boston 
Hoosac  Tunnel  &  Western  Kailroad  to  Buffalo  will  be  built. 
He  expects  to  have  it  completed  in  1882.  The  Transcript 
learns  from  another  source  that  negotiations  are  going  on  for  a 
consolidation  of  this  interest  with  that  of  the  New  York  West 
Shore  &  Buffalo.  These  two  roads  have  run  parallel  survey 
lines  through  the  Mohawk  Valley. 

Bnlfalo  Pittsbnrg  &  Western.-- -The  annnal  statement  of 
the  President  of  the  Buff.  Pittsb.  &  West.  RR.,  just  submitted  to 
the  stockholders,  shows  that  the  gross  receipts  for  1881  are 
$600,000,  an  increase  of  $25,000  over  those  of  last  year.  The 
net  profits  of  the  year  were  $245,000,  and  the  interest  paid  on 
the  bonds  is  $264,040.  The  company  has  nearly  completed  its 
extensions  to  Buffalo  and  Salamanca.  These,  when  flnwhed, 
will  make  it  a  direct  route  from  the  east  to  the  oU  and  coal 
fields  and  Western  Pennsylvania. 

California  Sonlhern.— The  Californij  Sonthem  directors 
in  Boston  issued  a  circular  Jan.  16,  stating  that,  to  provide 
funds  for  building  the  road  from  San  Diego  to  a  junction  with 
the  Southern  Pacific  at  or  near  Cotton,  and  for  providing  ter- 
minal facilities  at  National  City,  they  had  resolved  to  raise 
$750,000,  one  block  of  the  new  subscription  being  offered  to 
each  holder  of  three  blocks  of  the  old.  Their  proposal  is 
that  for  $1,100  in  cash,  payable  as  the  same  may  be  assessed 
by  the  board  of  directors,  but  not  more  than  20  per  cent  in  anv 
one  month,  the  California  Southern  Railroad  Company  wilt 
deliver  to  subscribers  ten  shares  of  the  full-paid  capital  stock 
of  the  company  and  $1,000  in  its  first  mortgage  bonds,  and 
one  and  one  half  shares  of  the  full-paid  capital  stock  of  the 
San  Diego  Land  &  Town  Company,  the  last-mentioned  stock  to 
be  delivered  when  the  same  shall  be  received  by  the  railroad 
company  in  exchange  for  that  part  of  its  land  subsidies  now 
held  in  trust  for  its  benefit. 

Chesapeake  &  Ohio-Old  Dominion  Steamship  Com]  any.— 
The  TrUiune  of  January  19  says:  "It  was  authoritatively 
announced  yesterday  that  the  Norfolk  &  Western,  the  Seaboard 
&  Roanoke  and  the  Chesapeake  &  Ohio  railroads  had  obtained 
control  of  the  Old  Dominion  Steamship  Line.  Efforts  have  been 
made  for  some  time  by  a  syndicate  of  stockholders  of  the  three 
railroad  companies  to  secure  stock  held  by  private  stockholders 
in  the  steamship  company,  and  this  was  accomplished  last 
week.  An  oflicer  of  the  Old  Dominion  Line  said  yesterday  that 
no  change  was  contemplated,  because  of  this  purchase  of  its 
stock,  in  the  organiz.ation  of  the  company,  the  manner  of 
operating  it.  or  in  its  schedules,  until  the  new  steamships  are 
received  in  the  spring,  when  a  daily  lino  will  be  formed  between 
New  York,  Norfolk,  Richmond  and  Ne\vp<.>rt  News."  •  •  "The 
distinct  line  of  steainshins  of  the  Old  Dominion  Company, 
running  between  New  York  and  West  Point,  Va.,  on  Mondays, 
Wednesdays  and  Saturdays,  will  be  continued  as  heretofore. 
An  officer  of  the  Chesapeake  &  Ohio  Kailroad  stated  that  the 
new  arrangement  would  give  his  road  a  great  advantage  over 
the  Baltimore  &  Ohio  Railroad,  as  it  had  no  water  communica- 
tion with  New  York ;  and  besides,  the  route  by  way  of  Newport 
News  would  be  more  than  a  hundred  miles  nearer. ' 
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Chicago  &  Alton— St.  Louis  Bridgre  &  Tunnel.— Judge 
Zane  of  Springtitfld,  111.,  has  rendered  a  decision  in  the  suit  in- 
stituted last  year  to  test  the  legality  of  certain  pooling  contracts 
entered  into  by  the  Chicago  &  Alton  Railway,  the  Wiggins 
Ferry  Company,  the  Madison  County  Ferry  Co.  and  the  St.  Louis 
Bridge  &  Tunnel  Company,  in  reference  to  the  transportation 
of  freight  and  passengers  across  the  river  at  St.  Louis.  The 
opinion  is  very  elaborate,  and  takes  the  ground  that  the  people 
cannot  be  dnprived  of  the  benefit  of  competition  between  rival 
lines  by  contracts  between  such  which  may  be  used  to  advance 
private  interests  at  the  expense  of  the  public  welf&re. 

Chicago  llnrlington  &  (Jnincy. — The  following  is  a  state- 
ment <'f  gross  and  net  earnings  for  the  month  ending  Novem- 
ber, 1881,  and  for  eleven  months  of  the  year  1881,  compared 
with  the  ecrresponding  time  la-st  year  : 

Gross-  Kel 

For  the  month —  Earninfjg,  Exjienses  Earnings. 

Novinilicr,  li^Sl $1,816,133  $yi2.9S0  $<J03.1ft2 

November,  ISaO l.SoT.-iGO  858,20t>  979,653 


Increase 9 

Ueci°eas» 21,726 

For  1 1  months— 
Prom  Jan.  1  to  Nov.  30,  '81    $19,270,965 
From  Jan.  1  to  Nov.  30,  "80.    18,902,476 


$54,774 


$9,703,161 
8,681,493 


76,500 

$9,.->67.P03 
JO,220,9o2 


Incicase $308,4S8       $1,021,667  $ 

Decrease 653,179 

Chicago  &  Grand  Trnnk.— At  a  meeting  of  the  stockholders 
»nd  general  officers  of  the  Chicago  &  Grand  Trunk  Railway, 
who  are  also  stockholders  and  general  officers  of  the  Grand 
Trunk  Railway  of  Canada,  held  at  Chiaago,  January  18,  to  con- 
firm a  traffic  agreement  between  the  two  companies,  a  vote  was 
taken  sanctioning  the  creation  of  a  second  mortgage  on  the 
property  of  the  Chicago  &  Grand  Trunk  Railway  to  the  amount 
of  4>6,0O0,O0O.  Of  the  bonds  to  be  issued  under  this  mortgage, 
$2,500,000  will  be  used  to  take  up  a  corresponding  amount  of 
bonds  issued  some  time  ago,  and  which  bear  7  per  cent  interest. 
The  new  second  mortgage  bonds  bear  5  per  cent  interest. 

Cliicago  &  West  Mieliignn.— The  Boston  Advertiser  says: 
"  The  late  earnings  of  the  Chicago  &  West  Michigan  Railroad 
CoMpauy  cannot  well  be  tabulated.  During  the  first  nine 
months  of  the  year  1881  the  gross  earnings  were  $774,282,  as 
compared  with  |609,414  in  1880.  The  larger  part  of  this  gain 
was  made  during  the  three  months  preceding  October,  when 
the  JBcrease  of  earnings  from  the  opening  of  new  enterprises 
along  the  line  of  the  road  swelled  from  14  to  40  and  50  per  cent. 
In  October,  105  new  miles  of  road  were  put  into  the  system, 
since  which  time  the  earnings  of  the  company,  as  compared 
with  the  1880  earnings,  have  shown  an  increase  of  about  65  per 
cent.  The  October  earnings  were  $126  636,  as  compared  with 
178,993  upon  the  West  Michigan  road  ia  October,  1880,  or  with 
1101,231,  the  sum  of  the  gross  earnings  ef  the  West  Michigan 
and  the  branches  since  consolidated  with  it ;  a  gain  of  60  per 
cent  when  the  increase  of  mileage  is  not  taken  into  accoont,  or 
of  25  per  cent  with  the  same  mileage.  The  November  earnings 
were  in  1881  $118,420,  as  compared  with  earnings  of  $72,467 
upon  the  West  Michigan  Road  in  November,  1880,  or  of  $93,374 
upon  the  same  mileage  in  November,  1880." 

Delnware  l?ailroad.— The  report  submitted  by  President 
Samuel  M.  Felron  to  the  stockholders  of  the  Delaware  Railroad 
a,t  the  annual  meeting  showed  earnings  amounting  to  $'428  747 
of  which  $260,588  was  from  freights,  a  decrease  of  t9,0.'i9,'ard 
fl57,560  from  passengers,  an  increase  of  $11,201;  $300  123 
operating  expenses,  or  70  per  cent  of  earninffs,  as  by  agreement 
with  the  lessee  company  ithe  Philadelphia  Wilmington  &  Balti- 
more,'; interest  and  divideuds  paid  by  lessee,  $729,480. 

DenTPi-  *  Rio  dJrande.-Under  date  of  January  13,  Mr.  Wm 
J.  Falmer,  the  President,  issued  the  following  circular  • 

"To  the  stockholders  of  the  Denver  &  Rio  Grande  Railway 
Company :  ■' 

_  "While  an  accumulation  of  bn.siness  which  met  the  under- 
signed on  his  return  from  Europe  la'=f-  week  has  prevented  a 
reply  to  the  many  charges  which  have  been  circulated  durin? 
his  absence,  it  w  deemed  best  to  single  out,  for  the  present 
the  two  insinuations  which  are  aimed  at  the  financial  condifion 
^f.  t¥  iT^P^S^^v^^'J  '^"'!'"'*  ^"""'^er  delay  to  apprise  the 
follows        '  reference  thereto,  whicS  ate  as 

rS^':sjs„Tz\"m'S:  sSiiSs;','.",-,  "-"y  "■•  «■" 


bination,  as  reported  by  the  newspapers,  includes  484  miles  of 
completed  railroad  and  144  miles  of  proposed  extension,  making 
a  total  future  scope  of  628  miles,  as  follow.s:  The  Florida 
Transit,  from  Fernandiiia  to  Cedar  Keys,  155  miles;  Jackson- 
ville branch,  20  miles;  the  Peninsular  Road,  completed  for  60 
miles  to  Oeala,  with  a  2-mile  branch  to  Silver  Springs,  and  a 
projected  extension  (under  the  name  of  the  Tropical  Railroad 
of  Florida),  which  has  15  miles  completed  bey<md  Ocala,  35 
miles  graded,  and  which  will,  when  completed  to  Tampa  or 
Charlotte  Harbor,  include  210  miles;  next,  the  Florida  Cen- 
tral, from  -lacksonvilie  to  Lake  City,  59  miles;  the  J.  P.  &  M., 
from  Lake  City  to  Chattahonchee,' through  Tallahassee,  157 
miles,  with  a  4-mile  branch  to  Monticello,  and  a  branch  road  to 
St.  Marks  of  21  miles.  There  is  also  a  pro.spective  branch  from 
the  Tropical  Railroad  to  Brooksville  of  8  miles,  and  a  Tampa 
branch  of  20  miles. 

Lehigh  Valley.— The  annual  meeting  of  the  stockholders  of 
the  Lehigh  Valley  Railroad  Company  was  held  in  Philadelphia. 
The  election  of  officers  for  the  current  year  resulted  as  follows  : 
President  —  Charles  Hartshorne  ;  directors— David  'Ihnmas, 
Ashbel  Welsh,  William  L.  Conyngham,  Ario  Pardee,  William 
A.  Ingham,  George  B.  Markle,  Robert  H.  Sayre,  Harry  B. 
Packer,  James  I.  Blaksl.e,  Robert  A.  Packer,  Elisha  P.  Wil- 
bur, Joseph  Patterson.  President  Hartshorne's  report  gave  the 
total  tonnage  of  the  year  as  5,870,701  tons,  against  4,672,724 
tons  in  1880.  The  income  from  all  souiee.s,  including  interest 
from  investments,  &c.,  amounted  to  $10,392,126  ;  operating 
expenses,  $4,648,083,  leaving  net  earnings,  $5,744,042.  Against 
which  there  has  been  charged  :  Interest  on  bonds,  $2,268,313  ; 
four  quarterly  dividend.s,  amounting  to  10  per  cent  on  preferred 
stock  and  5}^  per  cent  on  common  stock,  $1,522,954  ;  general 
expense,  interest  on  floating  debt,  Penn^■ylvania  and  New  Jer- 
sey State  taxes,  loss  on  Morris  Canal  lease,  <4'c.,  $772,681  ; 
amount  charged  for  estimated  accumulated  depreciations,  1,- 
070,058— $5,634,078  ;  balance  to  credit  of  profit  and  loss 
aeeoant,  $110,034.  The  capital  stock  of  the  Lehigh  Valley 
Railroad  amounts  to  $27,603,195,  of  which  $106,300  is  preferred 
stock.  The  funded  debt  is  $5,000,000  first  mortgage  sixes, 
$6,000,000  second  mortgage  sevens  and  $14,163,000  consoli- 
dated mortgage  sixes,  a  total  debt  of  $25,163,000.  There  are 
also  outstanding  $2,500,000  Easton  &  Amboy  Railroad  fives 
on  which  the  company  pays  the  interest.  There  is  no  floating 
debt. 

Lehigh  &  Wilkesbarre  Coal  Company.— Messrs.  E.  W. 
Clark,  B.  Williams  and  W.  H.  Tillinghast,  recivers  of  the 
Lehigh  &  Wilkesbarre  Coal  Company,  appointed  in  February, 
1877,  have  been  discharged,  and  the  company  restored  to  its 
owners. 

Louisville  &  Nashyillc- Chicago  &  Fastern  Illinois.- It  is 
reported  that  the  Louisville  &  Nashville  Co  have  purchased 
8,000  shares  of  Chicago  &  Eastern  Illinois  stock  at  112J^,  for 
control.  The  payment  is  said  to  have  been  made  mainly  in 
Louisville  &  Nashville  stock.  The  Chita#re  &  Eastern  Illinois  and 
the  Evansville  &  Terre  Haute  will  probably  be  consolidated, 
placing  under  one  management  the  mest  direct  Hue  from  Chi- 
cago to  Evansville. 

Manhattan  Elevated— No  decision  has  yet  been  received 
as  to  whether  the  suit  for  dissolution  of  this  company's  char- 
ter will  be  commenced.  The  Manhattan  Railway  Company  haa 
sent  a  pretest  to  the  Attorney-General  against  the  beginning 
of  an  action  to  annul  its  charter.  The  protest  is  signed  by  the 
Vice-President  of  the  Manhattan  Railway  Company  for  the 
company,  and  by  the  secretaries  of  the  New  York  and  Metro- 
politan companies  in  behalf  of  the  boards  of  these  c  mpanies. 
It  IS  also  signed  by  the  directors  of  the  thiee  companies  Lodiv- 
idually.  The  protest  asks  that  the  suit  shall  not  be  begun, 
bec-ause  the  mere  bringing  of  it  will  embarrass  the  company 
and  injure  ita  stockholders.     The  Manhattan  Company  has  486 

olT?.  n'r  •''^'  ^"^''y  °°**  °f  '^l""™  ^^^  become  such  since  the 
20th  May,  1879,  and  169  of  them  have  taken  their  stock  in 
exchange  for  stock  of  the  New  Yoik  Company.  These  shares 
represent  a  capital  of  more  than  fifteen  millions  of  dollars, 
reckoned  at  par,  and  even  at  the  present  prices  in  the  stock 
market,  about  nine  millions.  The  annulling  of  the  charter,  it 
IS  asserted,  would  virtually  destroy  this  property.  The  appli- 
cation of  the  Attorney-General  to  proceed  a^'ainst  the  company 
13  made  by  one  out  of  the  eleven  directors  of  the  Metropolitan 
Company,  and  against  the  opinions  and  wishes  of  all  the  rest 
but  one. 

Minnesota  State  Fonds.^A  press  dispatch  from  St.  Paul. 
Mmn.,  January  16  is  as  follows  : 

..„','„^'w  "h'  ^'i\  "'.!.'"'  I«'»lement  of  the  old  railroad  debt  of  Minnesota  was 
h  ,,i.iwfh»S?,^'\'''';','''''?''"«™°<'»  bythclmrui)iff  of  the  redeemed 
«t?,.  ,,.^„»  .  "z^"^"'^"?,'' '"  "J"  presonocof  Gov.  Hubbard  and  other 
vpm^  «V^^?^;n*"*^"y;.,?'.'"''^'  »)y  whom  the  old  bonds  were  issued  23 
w;^^,.J^J:m'  '^'';<^*'^-  I']ll«buiy,  under  whcse  Admini»tr;,tion  payment 
oWJ2i»le'lfor;ei-8enator  R-msey.  and  other  piominentcllizens. 
hi„rti  n,;n»^h  Of T*"'''  '■'•^?^.  '"'^"«  *>«»»  P'""!  '"  ">"  """w^  arijustnient 
RinrnthnZvthPL*''.''''*""''^'''''''^^''*^*  '^'■'•n'"  "»'  State 'lYiasury 
?fTR?n?„  tebl"',^"'*^'^''^''''"!*''*'™  a«  security  fonlioeirculaiiou  of 
Iwo,  1  ""**'.  "'"VB^'^'^  old  bonds  ontHtaudiug.  They  include  all 
fmn  whf„hT„Vj  «^'8' e-'^cept  about  a  h.lt-dozen.  A  Kansas  man  holds 
,,n  J  \y!nrl  he  refuses  to  surrender,  on  the  ground  that  the  state  should 
LMwoo  t  3n  w'  'H""-e«tlnfuIl.  Notice  has  bcH^u  rer.  ived  of  two 
ipf  P^,i,n"f),.h^^"  '''"*.'*  holders  hHve  just  heard  of  the  A.ijustmcut 
have  bn«»?i«t  nr^?  "^"^  "i™.  "V.  l>"t  't  i^  ITobal.  e  the  ^rfat  u„Oorlty 
«inP«th^,>i^!L'^i^'"*,';''^<"*„'l'""'S  "'«  -3  yars  whiclihave  clapseS 
'o  m.r  k^,.  AV*V  J""'  '"""e  2,152  old  bonds  received  the  State  hiis  paid 
*iai'M)ii  <ii  il  ^I'i'l  2*^^^"  principal  and  interest,  amoimting  to 
dasses'ofLmi,  to, iv^f  •?'''' ^"•.'^''''■''  ^'"'  ^"^•"■♦•'O  "'om  certain 
Sn  mnf  n^irt  h?,.Hi' I'T '''''"^  again-t  contractors.  In  a.ldition  to  the 
n^rt  11^.5  ■  l"**'";'''"'"'"""!  "''8  «'•"»"  "f  <  laimants,  $-.3  0S6  66  wa« 
Sa  des  rr.«"„',S  "*  r"'?  ^^<'"  <■"»'"'«  "«»"'"•  "»' '  Id  ■ailroadco" 
amo«i'un?*i  0?^?°^",*?  °'  '^'"'^  ^^■•■'■''  •""■essary  to  pay  fractional 
amouau  of  $1,000,  but  for  most  of  the  cash  paid  out,  the  atate  lecelveA 
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new  bondi  In  eToh«nm>.  The  c««h  w««  derlrad  from  the  ainonntii  on 
deiHMit  to  tho  rrrdlt  of  the  roTpmio  tru»t  fiinrtd  and  from  the  luto  of 
MM'iiritliM  III  tlii'nti  funil»,  uiirt  WiW  ro-ln vested  In  the  Suite  4  ■«  per  cent 
bouilH.  Tlip  umoiintH  of  tniHl  fiimlH  lnvi<Ht«(l  In  tlio  n«w  liondl  In  M  fiil- 
lowa:     Poiiimni'iit  Hi'liiml  fluid.  *'i(»-'.<><K);  i>«riniin<<iit  nnlvcimltr  fund, 

f 230.000;  lul<<riml  linpnivoiuent  limd  fini(l.$.f.i'.!.00O;  total.. *l.l.')4.iiOO. 
h»  aniiiiint  iiivoctra  lu  tlm  liilornnl  ImpiKViinicnt  limd  fiiml  In.  of 
ooumo.  Ill  tlK'  HtiiLinx  fun<l.  nnd  In  oqiilTnlent  to  piiyliiK  i!l32'.!,0(il>  of  tli(> 
new  boTHlH  if.  iiH  ozi>U'-ted.  tlii^  (wople  Hhitll  approvt;  ttit*  art  NrttliiK  n|mrt 
tlm  fiinil  for  tliat  iiiir|UMo.  VIiIh.  mibtraoted  from  lUo  princliiitl  of  thu 
new  bonds  l».tiiwl,  lonvi'H  tli«  amount  yet  to  be  paid  nhoiit  *3,iiH  l.ooo." 

NashrillA  ('li  tttanourn  A  8t.  Lonls.— The  followiDor  is  a 
statement  of  reunipU  and  eipensfS  for  Decembtr,  and  for  six 
months  HndiiiR  Drtuumber  31,  1881,  compared  with  the  same 
period  of  la.st  year. 

RECiirrs. 
— December.       ■.       . SUmonlhi.- 


13M1. 

PMittvce MT,8-.'6 

Freight 103,443 

Kail :Vi23 

Bents  and  privllegea 8,-^32 


1880. 

1148.074 

l'J2,402 

3,624 

1,804 


$173,120    9175.005 

KXPBN8KH. 


1881.  18«0. 

$200.78.5  $201,18!) 

ti."i3,<!i>4  727.8iiO 

21.7i:i  21,272 

30,200  11,421 

$000,033  $1,024,743 


Malnti  imnoc  of  way 

Moth'i^   power 

Maliitoimn>'e  of  e.-vra  

Condiu'tlni;  (rnaoiKjrtat'n 
Oeuoral  expeuiics 


Surplus  over  oper.  cxp. 

Interest  on  bonded  ilaftt 

and  taxes 


$23,747 

27,2!2 

0..5.-14 

25,aiO 

U.OoO 

$01,064 
$78,402 


$33,50d 
30.074 
13.744 
2.M13 
12,564 

$115,004 
$60,001 


15.73^         30,381 


$620„'502 
$401,241 

214,314 


$160,313 
lUl.!t4-( 

70.335 
!16.i.031 

46,576 

$002,254 
$393,778 

263,942 

New  York  I'ennsylTanii*  &  Ohio. — The  following  circular 
from  the  Secretary  of  the  London  Agency  Company  was  isaued 
in  December: 

"Tlie  directors  of  the  nhnvenamed  company  have  communicated  to 
the  votlnt:  trnNt4-es  lu  Koud*Mi  that  no  part  of  the  first  moi't.ica;<e  coupon, 
due  on  tlio  1st  January.  18f'2.  will  he  paid  lu  cash.  Knowing  the  disas- 
trous effects  i.u  tlie  Kreat  bulk  of  the  company's  e"rniu({».  ocrasioned  by 
the  war  of  rates,  llie  tiiistees  cannot  affect  (.urpriao  at  this  issue.  They 
hare  carefully  iiivestigateil.  ou  the  si>ot.  throiigli  one  of  their  numlicr, 
the^TTuunds  of  the  direi  tors'  dfclslon  (as  to  the  months  of  Xovemberand 
Deceiiilier  only  I'j-tiuiated),  and  find  that  the  o-tpected  surplus  of  nearly 
$300.00<).  after  fully  providing  for  the  Interest  on  the  prior  lieu  bonds, 
irlll  not  be  itval  able  tor  division.  It  should  be  stated  that,  in  addition 
to  making  a  substantial  payment  on  account  of  additional  rolling  stock, 
to  bo  paid  for  over  kcvcu  years,  $1 17.000  of  tho  surplus  consists  of 
BbaroD  Railway  stock,  taken  in  payment  of  freight,  as  ■stipulated  when 
the  Sharon  brnuch  was  made,  which  it  Is  most  advisable  to  keep,  with 
sU  previuusly  acquired,  as  ensuring  control  of  that  line,  and  that 
$70,000  U  re<iulred  for  the  s»ttlenient  of  an  old  disputed  chiim  which 
moat  be  paid  >>y  this  comiiany  in  order  to  preserve  the  valuable  Mahon- 
ing lease.  O'Uiions  mav  bo  left  <>n  and  after  the  2d  day  of  Januur}-,  and 
the  deferred  in  erest  wairania  (convertible  In  tho  momh  of  May  ne.tt 
bito  bonds)  will  bo  issued  on  and  after  the  16th  day  of  February,  be- 
tween tho  hours  of  cbvin  and  two.  Saturdays  excepted." 

New  York  Ontario  &  Western.— At  the  annual  meeting  of 
the  stockholders  of  the  New  York  Ontario  *  Wentern  Railroad 
Company,  the  f.iim-^r  directors  were  chosen,  with  three  excep- 
tions, henry  Vilard,  George  B.  Green  and  John  L.  lusliet 
encceeded  J.  H.  Schiff,  Edward  E,  Chase  and  W.  H.  Fenner. 

Northern  rnciflc. — A  dispatch  from  St.  Paul  says  :  "  A 
syndicate  has  been  formed  of  wealthy  gentlemen,  more  or  less 
intimately  connected  with  the  Northern  Pacific,  to  build  a 
branch  tfturists'  line  from  some  point  on  the  line,  probably 
Bozem.<tn,  Montana,  to  the  heart  of  the  Yellowstone  National 
Park,  and  erec  there  a  large  hotel  for  the  accommodation  of 
Tiaitors.  Among  those  embarked  in  this  enterprise  are  Senator 
Windom,  State  Senator  J.  B.  Gillfillan,  of  Minneapolis  ;  E.  H. 
BIy,  of  Bi-tmarck,  proprietor  of  the  Little  Missouri  Coal  Mines; 
and  Superintendent  Hobart,  of  the  Northern  Pacific.  The  road 
will  be  eighty  miles  long,  half  outside  of  the  park  and  half 
within,  and  will  cost  $20,000  per  mile.  The  syndicate  is  to 
raise  $60,000  and  the  Njrthern  Pacific  is  to  lend  the  rest  of  the 
capital,  which  is  to  be  guaranteed  at  7  per  cent  interest.  The 
syndicate  ha.s  exclusive  notel  privileges  for  the  park,  and  will 
invest  1 150,000  in  a  hotel  of  500  rooms,  to  be  ready  for  occu- 
pancy when  the  road  is  open.  There  were  3,600  visitors  to  the 
park  last  year,  though  several  hundred  miles  of  staging  are 
now  necessary  to  reach  it." 

Oregon  Railway  &  NaTlgation  C«mpany.— The  following 
are  the  estimated  earnings  for  the  month  of  December,  1881, 
and  comparative  statement  of  earnings  for  the  first  six  months 
of  the  fiscal  years  1880-81  and  1881-82. 


1880-Sl. 

1881-8-2. 

1880-81. 

1891-82. 

July 

.Grose.. 

273,115 

417.415 

Kov 

.Qross. 

.     324.305 

463,279 

•• 

.Net... 

l.>4,o01 

227,978 

•' 

.Net... 

.     1.5.^,810 

23»i.20O 

AUR. 

Gross.. 

313,2:<0 

453,361 

Uea. 

.Gross. 

.     I.i7.574 

373.700 

.Net.... 

1W4,S28 

2.)4.720 

•* 

.Net... 

.       13,084 

173,400 

Sept. 

i89  33.'> 

.Net    .. 

Z.IS.Jie 

2.-.3.320 

Tet. 

.Gross. 

.1,837,102 

2,63T..'I04 

Oct.. 

.Gross.. 
.Net.... 

379.502 
206.115 

4tU.732 
2.11,153 

.Net... 

.    977,288 

1,376,773 

N.  B.— The  small  earnings  for  the  month  of  December,  1880, 
were  owing  to  the  freezing  up  of  the  Columbia  River. 

Increase  c«f  net  earnin^^s  for  first  six  months  of  1881-2  over 
eorresponding  period  of  previous  year,  41  per  cent. 

Philadelphia  &  Reading.— After  the  election  was  closed,  Mr. 
Augustus  Schell.  having  voted  72.000  shares  of  the  Vanderbilt 
stock  for  Mr.  Gowen,  and  Mr.  Samuel  Barton  10,000  shareii 
more,  the  matter  wasbiought  to  a  close  in  the  Court  of  Comm  >n 
Pleas,  Jan.  14,  before  Judges  Allison,  Biddle  and  Piercey.  The 
Master.  George  M.  Dallas,  filed  the  judges'  report,  showiog  a  to- 
tal of  493,601,  of  which  Mr.  G  .wen  received  270,934  and  Mr.  Bond 
222,617.  All  the  Gowen  ticket  reeeived  the  same  vote  as  the 
President,  except  Bckley  B.oxe,  who  had  100  les^  than  the 
others.  These  went  to  Charles  Parrish,  «t  the  Bond  ticket, 
Mr.  Bullitt,  said  he  withdrew  all  factious  opposi  , 
although  he  had  challenged  more  than  60,000  shares, 


not  believe  Mr.  Oownn's  majority  ooald  be  oTereotne,  and  b«  wm 
desirous  that  the  litigation  shonid  tm  brought  tii  a  xpt'edr  eloM. 
Judge  Allison  then  inatle  a  preliminary  order  (leclarlng  the  p«r- 
sons  who  received  a  majority  of  the  Totes,  as  returned  by  the 
judfces  of  election,  to  be  entitled  to  AMame  tbeir  offices. 

— The  receivers  on  Tuesday  anthorlred  the  payment,  on  and 
after  Feb.  10,  of  the  interest  on  the  general  mortgage  bonda 
due  laflt  July,  and  amounting  to  ab'>nt  |600,000. 

—The  Philadelphia  THmet  says  :  "  It  can  be  asMrrtod  on 
the  authority  of  the  trftnafer  books  of  the  company  that 
McCalmont  Brothers  &  Company  have  traniferred  their  entire 
block  of  common  stock,  167.S.'W  shares,  to  Kidder,  IVabody  St 
Co.,  and  that  up  to  Monday  night  the  latter  had  sold  and 
transferred  30,000  shares  of  it  to  other  parties.  TheM 
80,000  shares  did  not  include  any  of  the  sales  made  on  Monday, 
and  it  was  said  on  good  authority  that  90.000  shares  of  the 
McCalmont  stock  had  been  sold  before  trading  began." 

—The  Philadelphia  Press  says  :  "  What  Mr.  Vanderbilt  la 
to  accomplish  by  his  alliance  with  Mr.  Gowen  is  a  qaestion 
freqiiently  asked.  His  purpofle  is  lo  build  a  branch  road  from 
Antrini  to  Will iamsport,  there  to  connect  with  the  Catawi.s.Ha. 
This  will  be  a  coal  road,  and  by  it  Mr.  Gowen  proposes  to  give 
Mr.  Vanderbilt  all  his  aiithraclte  tonnage  for  tb«  West,  amount- 
ing to  about  3,000,000  tons.  From  Antrim  northward  to  the 
line  of  the  New  York  Central  a  road  is  now  in. opera ti  -n,  man- 
aged by  General  Magee,  of  Buffalo.  The  tew'line  southward 
from  Antrim  t >  William'(p>rt  will  also  be  manged  by  G -neral 
Mige-j.  Mr.  Vanderbilt  furnishes  the  money  to  build  it,  and 
General  Magee,  at  hi.>.  part  of  the  bargain,  meets  the  interest. 
All  tho  coal  tonnage  over  it  goes  to  Mr.  Vanderbilt." 

Railway  Foreclosures  In  1881.— The  Railway  Afje  pub- 
lishes a  "recapitulation  of  the  known  foreclosure  sales  of  rail- 
ways in  the  United  States  during  the  year  1881.  Prom  this  it 
appears  that  twenty-nine  roads,  with  an  aggregate  mileage  of 
2,617  miles,  and  with  an  apparent  investment  of  $61,277,600  in 
capital  stock  and  $76,644,900  in  bonds  and  other  indebtedne&s, 
making  a  vast  total  of  $127,922,500,  have  been  sold  during  1881 
to  wind  up  their  long-outstanding  obligations.  In  a  few  cases 
the  figures  are  estimated,  but  the  totals  are  probably  rather 
under  than  over  the  exact  facts,  as  in  most  cases  the  statement 
of  bonds  and  debt  does  not  include  accrued  interest.  For  our 
purpose  of  general  comparison,  however,  the  table  is  suffl- 
ciently  exact.^' 

It  is  sufficiently  obvious  that  the  number  of  companies  mak- 
ing default  in  any  one  year,  rather  than  those  actually  fore- 
closed, form  the  best  standard  of  the  course  of  railroad  affairs, 
and  the  Age  very  justly  remarks  that  "  it  shonid  be  remem- 
bered that  the  bankruptcy  of  these  roads  cornmenced  years 
ago,  and  that  they  have  been  dragging  along  through  the  slow 
process  of  receiverships  and  foreclosure  suits  to  the  inevitable 
though  long-deferred  result  of  sale  and  reorganization." 

RAILWAYS  BOLD   DNDES   FoRECLOSUKK  IN    I8B1. 

Capital 

Name  of  road.  ilUes. 

Adirondack  <M.  G.) 58 

Atlantic  Gulf  A  West  India  Transit  154 

Atiau  I  ic  M  isslsslppi  A  Ohio 428 

Bingham  C.inyon  St  Camp  Floyd 15 

Central  Extension  Long  Island 8^ 

Cairo  <t  St.  L-ails 140 

Chicago  Petiiu  &,  Southwes  ern 04 

Cleveland  Mt.  Vtiiou  ds  Delaware.  141 

Detroit  .t  Bay  City 148 

Fiaiuiughain  &  Lowell  (.Miiss.) 31 

Flu-hiug  North  Shore  it  Central 31 

Ft.  Wayne  Muncie  &  Ciucluuati...  101 

Greeu  Bay  &  Miunosota 200 

Gaiveston  Brazos  i  Color.alo  (N.Q.)       15 
Hanover  J.  &  Susque.  (graded  only)       3 1 

Laurens  (5J.  C.) 31 

Levis  &  Kennebec  (P.  Q.) 45 

Manchester  A  Keene  (N.  H.) 30 

Memphis Paducah  ANorthern 115 

Milwaukee  A  Northern 1'24 

New  Castle  A  Franklin  (Pa.) 38 

Petersburg  (Va.) 61 

Pea<!hbottom  (N.  Q.) 55 

Rochester  A  State  Line 107'9 

Khiucbeck  A  Cunueotlcut 3> 

SpartniiNbnrg  A  Ashevllle  (S.  C.) 48 

South  Carolina 243 

SautaCruz  (N.Q.) 21 

Texas  Western 42 


stork. 

$1,263  000 

3.000.000 

7,121.000 

200  "00 

1.50  000 

5,000,000 

826,.''>"0 

1,318,354 

1.32.%.7  O 

.'.12,0>6 

8!  5.000 

1.000,000 

7.99  ..900 

100,000 

1  0.000 

600,000 

1,0-^  ..02-1 

.501,6:14 

3,000  000 

2.200.000 

339,414 

1,3 -"4,200 

296.000 

iK.OH 

679,300 

1.000.000 

5,81H.27  > 

300.000 

40«.000 


Bond*  aitd 

debt. 

$2,111,734 

2.0  0,0;;0 

18,'  000  K) 

200.000 

150.000 

3.41.\000 

1  8  .0,000 

4,512.7.57 

3,  01,000 

1,145,861 

1,500.000 

3.850.000 

6,;.00,000 

100.000 

79,1<(9 

300.000 

6>6.!)66 

667,814 

3,153,293 

2,155.000 

739.603 

1,187,223 

6.54.108 

?,  51,278 

999,596 

1,1 -.'0,000 

6,345,576 

300,000 

300,000 


Total  (29  roads) 2.617      $51,277,661      $76,644.93« 

Riehmond  &  Danville. — ^The  following  revenue  statement  of 
the  Richmond  &  Danville  Railroad  Company  for  the  quarter 
ending  Dec.  31,  1881,  has  been  issued  : 

Gross  eamimrs $1,115,026 

Interests  on  Investmenta 15,587 

Total       $1,130,618 

Operating  expenses. 590,211 

Net  earnings $540,401 

Int  'rest  bonded  and  floating  debt  R.  A  O.  KB $37.1 10 

Rental  Piulinont  Uli 18,000 

Interest  N.  W.  N.  C.  RB 195 

Rental  N.O.RR 66,000 

R.!ntal  A.  A C.  Alr-Llue "?•?'*      „„,  ... 

Rental  B.  Y.  R.AC 21.462-  30.^,14$ 

Surplns •• *235.25» 

—At  Richmond,  Va  ,  Jan.  18,  the  stockhclders  of  the  Rich- 
mond *  Danville  Railroad  Company  at  their  annual  meeting 
authorized  the  President  to  subscribe  on  behalf  of  the  com- 
pany for  10,000  shares  of  the  new  st.ick  of  the  Richmond  & 
West  Point  Terminal  Railway  &  Warehouse  0>mpany  ;  also,  to 
issue  debenture  b  >nds  to  the  amount  of  y4.000,0(K),  payable  4f 
years  after  date,  and  bearing  interest  at  the  rate  of  6  per  cent 
ion,  for  I  per  annum,  payable  semi-annually  out  of  the  net  earnings  of 
9,  he  di(l '  the  company.    The  debenture  bonds  are  to  be  paid  for  as  ioU 
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lows,  viz.:  Ten  per  cent  of  the  price  thereof  shall  be  paid  in 
cash  on  or  before  the  15th  day  of  February,  1882,  at  the  ofcce 
of  the  Central  Trust  Company,  in  New  York  ;  twenty  per  cent 
of  the  price  thereof  on  the  15th  day  of  April,  1882  at  the  said 
office  ;  twenty  per  cent  thereof  on  the  15th  day  of  June,  1«SJ, 
at  the  said  office  ;  the  remaining  thirty  per  cent  thereof  on  the 
15th  day  of  October,  18?2,  at  the  said  office.  All  of  the  said 
payments  should  bear  interest  from  the  15th  day  of  February, 
1882,  until  paid,  but  any  person  entitled  to  the  said  bonds  shall 
be  entitled  to  anticipate  any  or  all  of  the  said  payments. 

The  additional  subscription  of  the  Richmond  &  Danville  Com- 
pany of  $1,000,000  to  the  Terminal  Company  makes  its  whole 
subscription  a  little  upward  of  two  and  a  half  million. 

Col.  Buford  said  that,  as  stated  in  his  annual  report,  the  com- 
pany had  received  from  the  Terminal  Company  the  option  of 
taking  $750,000  of  six  per  cent  income  bonds  of  the  Virginia 
Midland  Itailway  Company  at  seventy  per  cent,  with  a  bonus 
of  $377,000  of  the  common  stock  of  that  company  ;  that  the 
board  had  accepted  the  privilege,  and  disposed  of  the  bonds  at 
a  profit  of  about  $87,000  ;  that  the  market  value  of  the  stock, 
which  is  still  in  the  hands  of  the  company,  is  now  about 
$187,000.  so  that  the  Richmond  &  Danville  Company  have  made 
on  this  privilege  $275,000. 

Savings  Banks  and  State  Bonds.— The  right  of  savings 
banks  in  New  York  State  to  invest  in  bonds  of  the  State  of 
Georgia  having  recently  been  raised,  the  Bank  Superintend- 
ent at  Albany  has,  in  a  long  opinion,  given  official  construc- 
tion to  the  law  on  the  subject.    Mr.  Hepburn  says: 

"Tlic  St.ato  of  Georgia,  by  constitutional  amendment,  adopted  iu 
1877,  declared  void  several  issues  of  bonds  made  for  loans  to  tbe  State 
direct,  and  also  declared  void  the  State's  guarantee  of  the  payment  of 
principal  and  interest  of  several  issues  of  railroad  bonds.  Tlie  par  value 
of  tbe  bonds,  for  tbe  payment  of  -wbicli  tbe  State  declared  its  obliga- 
tions void,  cxceede<l  |!),000,000.  The  State  alleged  as  a  reason  for  its 
action  that  the  Governor  (Governor  EuUoclc,  and  theso'bonds  are  gen- 
erally known  as  the  'Bullock  Bonds')  had  issued  to  certain  roads  bonds 
to  a  larger  amount  than  was  provided  for  by  law ;  also  that  he  pledged 
a  large  amount  of  these  bonds  without  authority  of  law. 

"  The  State  did  default  in  the  payroent  of  over  $9,000,000  of  Us  obli- 
gations, as  ep3Clflcd  in  said  sub-ilivislon.  Th«  only  question  is :  Was  the 
debt  repudiated  authorized  by  the  Legislature  to  be  contracted? 

'•  At  the  time  of  the  issue  ot  certain  of  these  bonds  the  firm  of  Evarts, 
Southmayd  &  Choate,  and  also  ex-Judge  Ernot,  rendered  opinions  that 
the  bonds  were  duly  ipaiied  and  a  valid  obligation  of  the  State  of  Georgia. 
Upon  these  opinions  a  prominent  banking  firm  ludoraed  their  negotia- 
tion In  Frankfort,  Germany. 

•'  I  have  examined  opinions  sustaining  the  regularitj'  and  validity  of 
the  bonds,  by  Abbott  Brothers,  and  Edmund  Randolph  Robinson, 
attornej's,  of  New  York.  I  have  also  examined  two  of  the  series  of 
bonds  repudiated  and  tlie  act  under  which  they  were  issued,  and  there  is 
not  the  slightest  doubt  that  the  Donds  of  the  State  of  Georgia  fall  within 
the  prohibition  contained  in  the  subdivision  above  quoted. 

"  Qrantlug  that  there  wis  an  over  issue  and  that  some  of  the  bonds 
were,  after  their  issue,  Improperly  applied,  it  could  in  no  wise  make  void 
the  bonds  that  were  within  the  authorized  issue,  or  were  i)roi)erIy  ap- 
plied. 

"  The  State,  shielding  itself  behind  its  sovereignty,  refuses  to  allow  the 
validity  of  the  bonds  to  be  passed  upon.  Governor  Bullock  was,  how- 
ever, indicted  for  tlie  crimes  alleged  to  have  been  committed  iu  the 
Issuing  of  these  bonds,  was  tried  by  the  courts  of  Georgia,  and  acquitted. 

"As  to  the  constiuctiou  to  bo  given  to  the  expressly  contained  in 
said  subdivision,  'within  ten  years  previous  to'making  such  investment 
by  such  corporation,'  I  anicleurly  of  opinion  that  the  'ten  years'  docs  not 
commence  to  run  at  the  date  of  the  oommeucement  of  tbe  default,  but  at 
the  date  of  Its  temdnation.  A  State  once  in  default  is  always  in  default 
until  relieved  by  payment  ot  the  defaulted  debt.  It  was  the  intent  of 
Legislature  that  the  State  shouldhave  an  unclouded  linaiyial  record  for 
at  least  ten  years,  in  order  to  render  its  obligations  a  properiuvestment 
for  savings  banks.  The  prohibition,'  he  adds,  'against  investments, 
raised  by  the  default  in  payment  of  its  bonds  by  the  St.ate,  is  not  relieved 
by  lapse  of  time,  and  the  bonds  of  the  State  of  Georgia  are  not  an 
authorized  investment  for  savings  banks  of  this  State.'  " 

Virginia  State  Finances.— A  press  report  from  Rich- 
mond, Jan.  11,  reported  that  in  the  Senate  Mr.  Riddleberger 
introduced  a  funding  bill,  which,  together  with  the  two  bills 
already  introduced  to  prevent  the  reception  of  coupons  for 
taxes,  will  form  the  Beadjuster  plan  of  dealing  with  the  exist- 
ing tax— receivable  coupons  and  refunding  the  debt.  The 
amount  acknowledged  to  be  due  by  Virginia  to  her  creditors  on 
the  first  of  Jnly,-1882,  including  the  bonds  held  by  the  Liter- 
ary Fund  and  interest  thereon,  cash,  to  such  date,  is  $21,035,- 
377,  which  it  is  proposed  to  fund  into  bonds,  registered  or 
coupon,  toTun  fifty  years,  provided  that  the  State  may  at  any 
time  and  from  time  to  time,  after  July,  1900,  redeem  any  part 
of  the  same»  principal  and  interest,  at  par.  The  funding  is  to 
be  at  the  following  rate  :  ^ 

^^"pUt'"?!,"^.'''.''  ^''""'''i'i'o^''?™  of  Class  A  (consols)  at  the  rat^of  53 
SSd  a?,.,:,,,  n,  Ll?:?^  f'^  of  bonds  authorized  under  this  act,  principal 
tt^eSof  mnwfv  fl;«^"■»"?  «>'c  preceding  period  of  maturity  to 
irJ^.i  „  1  '""'"rjtJMre  to  be  given  lor  every  .f  100  of  the  f.iceprin- 
Siri?vtr?w'ri.'t'i""'r' "■,'""  '"«  Precedin/s^cml-annual  vevuUol 
Ji^?i^i,  Jhi  1  "■^^  "'  <'-X'-'uinge  of  such  indebtedness,  and  for  .any 
F,mdodl»,nd^  i'.'fJ'.V^.'^'T'  ."*«  '""1  "»l'''"'l  "1>"»  ■"■«"  iudebtedness. 
ner  equitable  share  of  Class  B  ten-forties)  at  the  rate  of  CO  tier  cent 
SS^"."!*V«?''  ''"countlus  for  any  mtercst,Ss  provided  in  the  ease  of 
«Wr^;,f?'^''l'  «.11'''■'^'e  "''arc  of  Class  C  ("peelers"),  at  the  rate  of 
Clares  V  a;S''R''.''f.;?f,  "'"^  •»:?»»!>""(,'  for  any  interest  as  in  the  ease  o 
pro^  .ft  th.^Ji=  I  in  '='l>"tj»'''''  sliare  of  <  ;iass  D  (interest  on  "  peel- 
ers )  at  the  rale  of  80  per  cent ;  for  her  equitable  share  of  Class  P  Viin 

iny  'nl;"esf  1\-  f.l;!f„t'e"JS '"  ?  '"'  '^'^"^  '"ckonhf^S  accmmti^/for 
Bujmitrcst  at  the  date  of  exchange,  as  in  the  case  of  I'lissps  A  3  r- 
t°/,hi  5;'.l".:!:»'i'«  I"''™  <;rCIass.F  (In'terest  on  unfunded  iZdst'at  the 


Lll?.'"^';'*'"!'""  "'1""  '"«"«  a  ceriitlcatc  tliat  Virgiiriahas 
WlHoTKu  be  S  cd'  '^.^r,"  'J™  "'  the  bond  presented,  leaving  a%"  anoe! 
iSour^e  nion  ""'£?,:.i»„^,.:''J'52Vnt«ll  t9T  "-.y  West  Virginia,  witlioui: 


In  the  year  ISOOi  and 'annually 
SwndlnJ.  whM.  .Wl''^S''2.^5^?.ll•.«■•-Cl■''  "I'O"  ""onds  at  the  time  oi.t- 


thoreafte 
arc 


I'.iiu,  uiere  snail  be  set  an.art  nfflin  r»vA,i„a  „„ii.„..„,i   » .; . 


sanding.  Which  ahjl,  beV^d  i.t^^^'^i^i^^^^Zt^^ZX: 


JEe  (^ommzvcml  jinxes. 

COMMERCIAL    EPITOME.  ' 

Feidat  Nioht,  January  20,  1882. 
There  hare  been  disturbing  influences  at  work  in  business 
circles  the  past  week,  and  yet  it  is  difficult  to  define  them. 
Precisely  what  and  how  much  effect  has  been  produced  by  the 
appearance  of  diplomatic  complications  arising  in  Europe  and 
the  semi-panic  that  has  occurred  on  the  Paris  Bourse  is  not 
easy  to  define.  There  has  been  a  material  ad  vanae  in  sterling 
exchange  and  increased  export  demand  for  breadstuffs  and  pro- 
visions; but  whether  these  circumstances  have  any  occult  sig- 
nificance is  not  easy  to  say.  There  have  been  floods  in  tlie 
rivers  of  Kentucky  and  Tennessee,  which  at  any  other  sea.son 
would  have  inflicted  great  damage;  and  even  now  much  property 
has  been  destroyed.    General  trade  is  active  for  the  season. 

Provisions  have  been  moderately  active  for  export  on  through 
shipments,  but  the  local  business  has  been  restricted  by  the 
scarcity  of  ocean  freight  room.  To-day  pork  was  dull  but  firm; 
new  mess  offered  at  the  close  at  $16  90  for  January,  $17  55  for 
February  and  $17  90  for  April.  Bacon  sold  at  the  West  at  9c. 
for  long  clear  and  quoted  at  9^c.  in  this  market.  Cut  meats 
were  quiet..  Lard  opened  buoyantly,  but  lost  part  of  the  early 
advance,  closing  at  11'37/^c.  for  February.  ll'423^c.  for  March, 
ll-55e.  for  April  and  ll'62^c.  for  May.  Beef  and  beef  hams 
are  quieter.  Tallow  advanced  to  8%e.,  and  receded,  closing  at 
8^c.  for  prime.  Butter  has  been  dull,  and  cheese  unsettled 
and  drooping,  the  shipments  for  the  week  amounting  to  only 
about  25,000  boxes. 

Rio  coffee  has  been  very  dull  at  a  further  decline  to  9M@ 
9%c.  for  fair  cargoes,  while  ordinary,  which  were  so  firm  last 
week,  have  fallen  to  8/^c  ;  mild  grades  have  been  quiet  and  to 
a  great  extent  nominal.  Cloves  have  declined  to  2ti@26)6c.,  but 
pepper  has  advanced  to  15(315/^0.  for  Singapore.  Cocoa  has 
been  weak  at  14M@14/^c.  Bice  has  been  in  good  demand  and 
steady.  Tea  has  declined  slightly  at  auction;  a  brokers'  asso- 
ciation has  been  formed  for  the  sale  of  tea  at  auction,  to  com- 
pete with  the  regular  auction  sales,  which  have  almost  revolu- 
tionized the  trade.  New  Orleans  molasses  has  been  very  firm, 
and  as  high  as  68c.  has  been  obtained,while  the  trade,  in  the  fore 
part  of  the  week  slow,  has  latterly  been  active;  foreign  mo- 
lasses has  been  steady,  with  rather  more  inquiry  for  Porto 
Rico.  Raw  sugar  has  been  dull  at  a  decline  to  7%@7^c. 
for  fair  to  good  refining;  there  has  been  hardly  any 
business  beyond  closing  out  some  lots  held  for  the  use 
of  the  Haveraeyer  refinery,  which  was  recently  burned. 
Refined  has  declined,  owing  to  a  falling  off  in  the  demand  and 
a  growing  belief  that  the  other  refineries  will  be  fully  able  to 
supply  the  consumption  notwithstanding  the  removal  of  so 
important  a  source  of  production  as  the  great  Williamsburg 
rennery.  The  closing  quotations  were  lOj^c.  for  crushed, 
10%c.  for  cut  loaf,  9M@9%c.  for  powdered,  9  5-16@9%c.  for 
granulated  and  8%@sti<i.  for  standard  soft  white  "  A." 

Kentucky  tobacco  has  been  less  active,  and  sales  for  the  week 
are  only  375  hhds.,  of  which  300  for  export  and  75  for  home 
consumption.  Prices,  however,  are  firm;  lugs,  6^|@7/6c.;  leaf, 
8@13c.  Seed  leaf  meets  with  a  steady  demand,  and  sales  are 
1,420  cases  for  the  week,  as  follows  :  400  ca-ses  1880  crop,  Penn- 
sylvania fillers,  6@7c.;  assorted,  12@18c,  and  wrappers,  18@ 
32^c.;  150  cases  1880  crop.  New  England  wrappers,  16@35c.; 
70  cases  1880  crop,  State  flats,  15c.;  500  cases  1880  crop,  Ohio 
fillers,  4c.,  and  assorted,  6^@10c.,  and  350  cases  1880  crop.  Wis- 
consin fillers,  3>^@354c;  assorted,  6@8c.,  and  Havana  seed,  10(gi 
15c.  Of  Spanish  tobacco,  1,340  bales  of  Havana  fillers  were 
disposed  of  at  auction,  and  400  bales  at  private  sale,  the  latter 
at  from  88c.@$l  20. 

Ingot  copper  has  been  quiet  but  steady  at  20^c.  cash  for 
Lake  Superior.  Pig  lead  has  been  dull  and  lower  at  5c.,' with 
sales  understood  to  have  been  made  at  a  much  lower  price. 
Spelter  has  been  fairly  active  and  steady  at  $5  80(gi$6.  Pig 
iron  has  been  rather  quiet  of  late,  especially  for  American,  but 
very  firm,  particularly  for  Scotch,  which,  owing  to  an  advance 
in  ocean  freights,  costs  considerably  more  than  recently  to  lay 
down  in  this  market.  No.  1  American  has  ruled  at  $'26@27  ; 
No.  2  at  $25;  Glengarnoek  at  $25  50@$2C;  Eglington  at  $25  and 
Gartsherrie  at  $26@{i27.  American  steel  rails  have  been  quiet 
and  nominal  at  $56(@60,  according  to  delivery,  Pig  tin,  after 
selling  at  25^c.  for  straits  to  a  moderate  extent,  further 
advanced  to  25 /^c,  owing  to  an  advance  in  London  ;  tin  plates 
are  in  fair  demand  and  firm. 

Strained  rosin  has  been  quiet  but  steady  at  $2  37>^@$2  40. 
Spirits  turpentine,  at  one  time  quoted  at  54>6c.,  has  latterly 
advanced  to  55^c.  on  a  better  demand.  Hides  have  been  quiet 
but  steady  at  the  recent  decline.  Leather  has  shown  very  little 
change,  though  rather  easier  on  the  whole,  and  the  sales  have 
not  been  large.  Hops  have  been  pretty  steadily  held  both 
here  and  in  the  interior  of  the  State,  but  in  the  absence  of  any 
transactions  of  importance  the  market  has  really  been  little 
better  than  nominal.  Hemp  has  been  more  quiet  at  lie.  for 
Manila  and  6^c.  for  Sisal,  and  considerable  sales  of  jute  butts 
have  been  made  at  as  low  as  2^c.  for  ordinary  grades.  Linseed 
oil  from  American  seed  has  declined  to  61@'62c.  Lard  oil  has 
sold  freely  at  90c.  Refined  petroleum  has  latterly  advanced  on 
a  better  demand,  and  closes  at  86%c.  Certificates  have  also 
advanced. 

Ocean  freights  have  not  been  active,  room  on  the  berth  and 
for  charter  being  alike  limited,  and  speculative  values  of  mer- 
chandise checking  shipments  ;  still  rates  are  dearer. 
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COTTON. 

Friday.  P.  JL.  January  20.  188'J. 
Thb  Movsmrnt  of  thb  Crop.  a.s  indicated  br  our  telesrams 
from  the  South  to-ni,i?ht,  i.s  ffivrtn  below.  For  the  week  findinij 
thiH  evfuing  (Jan.  '2)'),  the  total  receipts  have  reacihed  99,990 
bales,  against  1U,8«8  bales  last  week.  153.429  bales  the  previous 
week  ai:d  195,808  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September.  1881.  8,5-14.215  bales,  against 
3,839.071  bales  for  the  same  period  of  1830-81,  showing  a  decrease 
since  September  1.  1881.  of  394.856  \m\i^ 


Btuipttal- 


Onl vestou  .... 

ludlanola.  &o. 
New  Orleans... 

Mobile 

Florida 

Barannah 

Brunsw'k,  dto. 
0:uu'le9tou 

Pt.  Rojral,  Sus. 
WUmliigton  — 

Horeli'dC&r 
Norfolk 

CityPolut.&o 

New  York 

Boston 

Baltimore  ..... 
PliUadelp'a,  &c. 

Totals  tills  week 


S«(. 


600 

3,282 
002 

2.300 

1,207 

866 

1,059 

1.070 
537 

119 


12,290 


Uon. 


SOU 

3,824 
1.570 

3.141 

1.575 

591 

2.479 

2.124 
731 

638 


17,601 


Tuet. 


5'JC 

2,821 
70 

2,517 

1,427 

740 

I.Sl 

1,663 
823 

1,109 


13.601 


TTwf. 


1,416 

4.402 
826 

2,U6 

1,701 

633 

2.272 

1,170 
566 

240 


l.i,735 


Thum. 


755 

3,749 
685 

2,943 
803 
537 

2,506 

3,830 

808 

80 


16.877 


FH. 


1,200 

3,189 
1,410 

439 
2,590 

360 
1,609 
1.288 

401 
1,3G1 
1,726 
6,033 

80G 

802 
9 

376 


2.1.8S6 


Total. 
5,442 

21,307 

5,511 

439 

15,973 
300 
8,390 
1,288 
3,.^43 
1,301 

12,488 
0,033 

10,713 

4,327 

97 

2,613 


99,990 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1. 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Xeeeipts  to 
January  20. 


Galveston 

Indianola,  &c 
New  Orleans... 

Mobile 

Florida 

Bavannab 

Brunswick,  &c. 
Charleston   ... 

Port  Royal,  Ac. 
Wilmington... 

M'head  City.ic 
Norfolk 

City  Point,  &o. 

New  York 

Boston 

Baltimore 

Philadelphia,  ite. 

Total 


1881-32. 


This     Since  Sep. 
Week.     1, 1881. 


5,412 


21,307 

5,511 

489 

15,973 
360 
8,390 
1,288 
3,513 
1,361 

12,483 
6,033 

10,713 

4,327 

97 

2,618 


332,900 

12,262 
934,029 
207,258 

20,239 

600,142 

6,824 

410,864 

18,171 
112,552 

16,358 
446,291 

97,511 
106,126 
143,212 

17,36 

42,030 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


20,358 

370 

39,318 

9,543 

81 

17,853 

100 

10.609 

1,142 

2,49 

956 

15.339 

7,053 

5,090 

6,161 

86G 

1.538 


99.990  3,541,215  13S.879  3.839.071 


433,431 
11,679 

915.035 

276,190 
18,503 

666,671 
4,244 

479,325 
39,405 
93,690 
24,414 

521,162 

158,157 
71,990 
76,329 
15,991 
22,855 


Slock. 


1882.   1881 


93,484 


392,483 

41,672 

99 

94,016 


77,602 

2,572 

10,074 


46.041 

312,027 

9,470 

57,635 

16,178 


116,186 

284,686 

56,022 

5,036 

93,101 


73,640 
1,721 
6,760 


33,716 

172,163 

7,603 

24,794 

16,173 


891,656 


•  1,153.383. 

In  order  that  comparison  may  be  made  with  other  years,  we 
prive  below  the  totals  at  leading  ports  tor  sii  seasons. 


Seeeipls  at— 


Oalvesl'n,&c. 
New  Orleans. 

Mobile 

Sarannah 

Charrst'n.Ac 
Wilm'gt'n,  Ac 
Norfolk,  4o.. 
All  others 

Tot.  this  w'k. 

BInee  Sept.  1. 


1882 


5.142 
21,307 

5,511 
1.5.973 

9,678 

4.904 
18,571 
18,601 


99,990 


1881. 


20,728 
39,318 

9,513 
17,833 
11,751 

3,453 
22,397 
13,836 


138,379 


1830. 


0,333 
71,341 

9,919 
20,331 
15,389 

2.490 
14,660 
23.514 


168,280 


1879. 


14,228 
43,333 
17,141 
18,947 
17,927 
3,869 
18.082 
13,193 


148,643 


3544.215  3839,071  3614.110  3102,643  2958,355  3003,815 


1878. 


14,290 
63,067 
19,121 
20,033 
15,322 
3,161 
17,474 
11,036 


161,059 


1877. 


13,460 
33,335 
13,551 
10,603 
7,843 
3,720 
15,113 
11,763 


109,447 


Qalvatrau  includes  tuiUaaola;  CUaiiuscDn  mcluile'i  Pore  Kayal,  Ac. 
WiliClBgr9u  Uicludea  Murohead  City,  Ae.:  Norfolk  InoludDS  City  Point.  Ao 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  65,743  bales,  of  which  51.509  were  to  Great  Britain,  5,331  to 
France  and  8,903  to  rest  of  the  Continent^  while  the  stocks  as 
made  up  this  evening  are  now  1,153,383  bales.  Below  are  the 
export?  for  the  week  and  since  September  1, 1881. 


Exports 
/rom— 


Q&lreston 

New  Orleans. . 

Mobile 

Florida 

Savannah 

ChsrloslOD  *.. . 
Wllmlniiton... 

Norfolk 

New  York 

BoatoQ 

Baltimore 

Phlladelp'a,&c 


Total . 


TotHi  1«HP.S1    87.(170 


Wtelc  Ending  Jan.  20. 
EriMrted  to— 


Oreat 
BritV  n«>»" 


3561 
8,7S5 


4,784 
1.174 
5,B17 
10,081 
13S19 

a,coa 

91.309 


1,578 


From  Sept.  1.  I8St.  to  Jan.  SO.  18;S. 
ExportfA  to— 


ConU- 
nent. 


1,392 
i,M3 


4,471 


1,377 


s.uos 


Total 
Week. 


<i.53l 
9,418 
2,1(32 

g.S}S 
1,174 
5.91 
10.081 

G,9S8 

2,000 


areat  Cjntt- 

Britatn.  France     „^^_ 


87,514 
878,457 

15,090 
8,900 

97,017 
10»,4g4 

44,113 
l«S,4S'i 
167J>7« 

67,777 

S},eoi 

16.903 


85.74.1  !. 1 16.404  i!3ll.821 


13,TJ 

163, ise 

6,313 


19.433 

18.28' 

1,430 

2,530 

15,819 


l.«i)    31573  !3'1  7721  '.Va  fWl  31  l.O-JH 


89,913 

I3!,627 

1,131 


135.700 
8?.3}6 
7,71* 
13,930 
35,SS7 
1 
25,47.) 
50 


Total. 


141,201 

57I.2J3 

22,540 

8,900 

248.186 

215,087 

53.2M 

209.948 

218.604 

57.778 

66.167 

26.551) 


471,242  1.83T.437 
KMOOI  2.363  94) 


In  addition  to  above  exp  )rts,  oar  teletrrami  to-night  aluo  gif 
OS  the  following  am' HintK  nf  cotton  on  salpb'>arii,  not  elaared,  At 
the  ports  named.  We  add  simitar  flgorefl  for  New  York,  whieh 
are  prepared  for  our  special  OM  by  HeMrs  Carey,  Yalo  h 
Lambert,  60  Beaver  Street. 


On  Shipboard,  lutt  eteared—/or 

IjfaHna 
tUoek. 

J.11I.  20.  AT— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
uiise. 

Total. 

New  Orleans 

Mobile 

42.2.'j5 
0.300 
7,070 
8.500 

12.730 
5.500 
3,000 

fl.020 
None. 
None. 
None. 
None. 
Nuoe. 
Nono. 

6.629 

18,18:; 

2.000 
9  JO 

2,100 
15,4'>8 

2,000 

1.500 

377 
Nono. 

750 
4,300 
2,053 
Nono. 
1,200 

07.443 
11.300 

8.740 
14,900 
30,231 
•8.000 

6,700 

140,334 

325.010 
30.37i 

Unarleston 

Savannah 

Salveaton 

.Hew  York 

Other  ports 

08,862 

70,ua 

03.233 
.101,027 
136.300 

Total 

88,35.'-. 

42.170 

8.630 

1007049 

*  tnoluded  In  this  amount  there  are  500  bales  at  proasea  for  foreign 
ports,  the  dostluaJon  of  which  we  cannot  learn. 

Daring  the  first  half  of  the  week  under  review  the  specnlation 
in  cotton  for  future  delivery  was  slightly,  but  ste&dily.  in  favor  of 
operators  for  the  rise,  and  on  Tuesday  evening  some  advacea 
had  been  established  on  the  closing  prices  of  the-previous  Fri- 
day. The  movement  of  the  crop— the  receipts  at  the  interio 
towns,as  well  as  at  the  ports— showed  a  marked  falling  oif,  and  was 
smaller,  apparently,  than  anybody  bad  expected.  The  "  short 
interest"  outstanding  was  inconsiderable,  however;  the  rise  that 
took  place  had  little  extraneous  impulse,  and  although  there  was 
a  further  advance  on  Wednesday  morning  the  highest  figures 
were  no  more  than  9@14  points  above  the  closing  figures  of  the 
previous  Friday.  Soon  after  the  opening  on  Wednesday,  a 
decline  set  in,  from  sales  to  realize  the  advance,  and  under  this 
movement,  supplemented  by  dull  accounts  from  Liverpool,  and 
the  growing  impression  that  much  of  the  reduced  crop  movement 
was  due  to  bad  roads,  prices  gave  way  steadily  to  near  the  close 
of  Thursday,  the  advance  of  early  in  the  week  being  not  only- 
lost,  but  some  decline  accepted.  To-day  there  was  depression, 
early,  but  the  close  was  slightly  dearer.  Cotton  on  the  spot 
has  been  more  generally  active  at  unchanged  prices.  To-day 
there  was  a  fair]  business  and  the  close  was  firm  ;  middling- 
uplands  12c. 

The  total  sales  for  forward  delivery  for  the  week  are  538,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,962  bales,  including  2,718  for  export,  1,637  for  consumption, 

2,607  for  speculation  and  in  transit.    Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  5ach  day  of  the  past  week. 


Jan.  14  to 
Jan.  20 

UPLANDS. 

NEW  ORLEANS.  |           TEXAS. 

Sat. 

JTIou 

Tnea 

Sat. 

Mon  Toes 

Sat. 

non. 

Tbm 

~9% 

Ordin'y.^lb 

95i6 

9":8 

95l8 

9»« 

958 

058 

,9«s 

OSr 

Strict  Ord.. 

O-'b 

O-'n 

9-'a 

103,8 

10»,« 

101,8 

103,8 

104,8 

10»i« 

Good  Ord.. 

lOUigloliin 

1011, « 

11 

11 

U 

11 

11 

11 

8tr.  G'd  Ord 

IIV 

11^ 

im 

ll''l8 

ll',8 

U'lS 

ll'lB 

U',8 

117,, 

Low  Midil'K 

ll^is 

main 

11«,8 
1114,8 

11 'a 

11 'a 

11^8 

ll'a 

ll'a 

8U-.ryw.Mid 

11»3X8 

1216 

12Je 

12i8 

12>8 

12% 

1219 

MidfUing... 

^7. 

12 

12 

124,8 

i2ir,fl 

121,8 

12^,8 

12^8 

123,8     125,g 

Oood  Mid.. 

12% 

1238 

1238 

1211,8 

12ll,„ 

1211,8  1211,8  12ii,« 

Btr.O'dMid 
Mldd'g  Fair 
Fair 

1258 

12=8 

12=8 

12ia,fl 

1213,6  1215^6 

1216,8' 12r, 6  12i»,» 

1318 

13J« 
13  ■'a 

13 '8 
13 'e 

U3}« 

137,8  I137,J 
143,8  1113, „ 

137,,,     137,8     137,4, 
143,8  Il4:<,«     143,» 

Wed 

TU. 

Fri. 

fVed 

Til. 

PrI. 

Weil 

Th. 

Frl. 

Ordin'y.^lb 

9^16 

95, a 

95,8 

05a 

95n 

958 

95, 

Strict  Ord.. 

9^8 

9V 

oV 

103,8 

10»,n 

103,8 

10:1,8 

03,6 

103,. 

Good  Onl.. 

101118 

IOU18 

lOiiia'll 

11 

11 

11 

11 

11 

8tr.  G'd  Ord 

im 

lUfl 

11%    )I17t« 

li't« 

ll'in 

11 ',8 

ll'l8 

f}J«« 

Low  Midd's 

ll»16 

11»I8 

119,8  'll^ 
1113,8  12l8 

11 ''a 

11 'a 

U'a 

!^.« 

ll'a 

Btr.L'wMid 

1113,8 

1U3I6 

1218 

1218 

12% 

1218 

12% 

Middline... 

W. 

12 

12       il25ia 

1238     |12lt,ft 

12'>|8 

l-2"j« 

123,6 

12ll,8l21l,g 

Good  Mid.. 

1238 

1 23a 

12'l,8 

1211,8 

Str.  G'd  Mid 

12»8 

1258 

12=8     12l5i« 

121»,8 

1211,8 

121..,8 

}2i=l6j2l5„ 

Mldd'g  Fait 

I3IR 

ISifl 

13  >8       131,8 

13',8 

13',8 

}?"< 

13^8    137,» 

Fair 

13'« 

13-'8 

13-'8     143i« 

143,8     143,8 

143,8 

143,6     143,» 

STAINED. 

Sat. 

non  Toea 

ired|  Til. 

FH. 

Good  Ordinary W  ft- 

STr 

8Z8       g'a 

?.!« 

S'8 

§> 

«''8 
10»l6 

9^8      O'a 
10»,8    10»,a 

9^8 
10»ie 
11»,« 

9^8 
10»,8 

9^8 

I..OW  MIddlli 
Middlins;  .. 

»o»,« 

..y.".'."'.'.'.'.'..'.'.'.... 

ll'ls 

11»1« 

ll»,e 

11»„ 

MAREBT  AND  SALES. 


SPOT  MARKET 
CLOSKU. 


'iiuctudM  exo.>rt.a  trom  Port  HL>Tal.  Ac. 


Sat..  Dull 

Mon  .  Dull 

TiKw .  'Quiet  and  steady 
Wed  .'Quiet  and  steady 

Tliurs  Easy 

Frl..Ea!!y 

Tot.il ' 2.718    1.637  2.607 


8\LK9  or  SPOT  AUD  TR  ^M91T. 


pdW. 


Con- 
sump. 


....  205 

6O0'  214 

1,303'  262 

4>i5!  304 

30 1  2861    80') 

50'  366  1,110 


Spee- 

ttff'U 


137 

500 

65 


Tran-\ 
sit. 


Total. 


Sales. 


342  91,900 
1,314  71,600 
1,620    88,800 

769  104.30O 
1.39l!l08.1O0 
1,526' 121.000 


DeU»- 
eritr. 


40O 
600 
40O 
<0O 
SOO 
400 


0.90253%,700 


2.70(F 


riie  d.niy  d  illvonos  give;!  aujvoaro  »a;ii*Uy  doUverea   the  day  pre- 
vious to  th:»t  ou  whloH  they  are  renortod. 

Thb  Salbs  and  Pbiors  op  FonmBa  are  shown  by  the  follow- 
ing ocmprehenrfve  table.  In  this  statement  will  be  trund  tIM 
daily  market,  the  prices  of  sales  for  each  month  each  day,  u« 
the  closing  bids,  in  addition  to  the  daily  and  Uital  sales. 
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•Includes  sales  in  t4epteinber.  18SI.  for  September.  311.00() :  Septem- 
kIV^?,^  "/  '';■■  '\«f"",'''"-  ^Ifi-lO":  Sept-mber-Noveinber  for  November, 
»Uembt-i-  i88''"ft(0     "*™  December,  l,47d,100;  also  sales  for 

A  Includes  ^>r'l).^cembe^,  1882, 100  at  11-62  and  100  at  11-66. 

B  Includes  for  Deomnter,  HSi.  10)  at  II -7.1 

O  Includes  for  D»«)omber.  1882.  800  at  ll-.58ai  l-e.T 
ToTr)!"*''-^''.'®    yrters-SaiunlHy.    I2c.;    Moud.iy,    l2-0.5c.:  i Tuesday, 
12-lOc.;  WfHlneadrt.v,  12-0.5C.;  Ttiursdar.  12c.:  Friday,  12-05.        "=■""*'■ 

Snort  Notices  for  Jutiuar.T— Wednesday,  1 1  -08 

Ji.f  *?i,n""."T?  ^"/  '^*.'V"''*':T?''t»'"'''y-  200  bales,  ll-62»ll-66  :  Tueo- 
flay,  100  at  11-75;  Friday,  400  at  ll-o8»ll-b3. 

The  foUowins;  exchanges  have  been  made  duricg  the  week: 


•18  pd.  to  exch.  500  Apr.  for  May. 
"65  pd.  ta  exch.  .-,00  Feb.  for  May. 
*S0  p<L  to  exch.  1^  0  Mar.  for  April. 


•20  pd.  to  exch.  100  Mar.  for  April 
-i.3  pd.  to  eioh.  EOON.iv.  for  July. 
•IB  pd.  to  exch.  300  Mar.  for  Aoiil 


Thb  VisiBLB  SoppLi  OF  CoTTos,  as  made  np  bj  cable  and 
telegraph.  i«  a.i  follows.  The  Continental  stocks  are  the  fignrf- 
of  last  Saturday,  bat  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
fcronght  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
•omplete  figures  for  to-night  ^Jan.  20),  we  add  the  item  of  eiport- 
Irom  the  United  States,  including  in  it  the  erports  of  Friday 
•nly. 


1S81. 

470.000 
33,500 


1880. 

1879. 

479.000 

387,000 

42,6^'8 

53.250 

521,083 

440,250 

46,890 

130,250 

1,321 

2,750 

13.654 

6,500 

1.500 

8,250 

11,450 

8,500 

23,920 

30,50t> 

900 

10,750 

2,000 

1,700 

7.25tt 

1882. 

Stookat  lilverpool bales.    597,000 

Stock  at  liondon 37,500 

Tolal  Great  Britain  stock  . 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Hamoorg 

Bcook  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stookat  Antwerp 

Stock  at  other  oonti'ntal  ports. 

Total  continental  ports....    256,950      136.640      106,335      206,750 

Total  European  stocks..  ..  891,450  610.U0  62.'«,023  647,000 

India  cotton  afloat  tor  Europe.  144,000  88.000  54.103  54,000 

Amer'noottoH  afloat  for  Eur'pe  479,000  787,000  539.904  573,000 

EKypt,Brazll,&c.,aatforE'r'pe  31,000  40.000  30.470  32,000 

Stock  in  United  States  ports  ..1,153,383  892.199  942.445  805.487 

BtockinU.  8.  interior  ports...  378.609  277.359  338.074  218,585 

United  Stftes  exports  to-day..  12,800  10,000  24.000  30,000 

Total  visible  supply 3,030.242  2.73l,6S)8  2,577.019  2,360,073 

Of  the  aoove,  the  totals  of  American  and  other  dedoription.^  are  as  fullo  ws : 
AmerCcan — 

Liverpool  stock 430,000      347,000      313,000      k73,00O 

Continental  stocks 127,000      100.000        75,000      160,000 

American  afloat  for  Europe 479,000      787,000      539,904      573,000 

United  States  stock 1,153.383      892  1'9      913.4li      805,487 

United  States  inteilor  stocks..     378.609      277,3.59      3.i^<.074      218.585 
Oiiitcd  States  exports  to-day..       12,800        10,000        21.(iOO        30.000 

Total  American 2,580,792  2,413,558  2,282,423  2,060.072 

East  Indian.Brcail,  <tc.— 

Liven>"ol  stock 167.000  123,000  136.000  114,000 

London  stock 37,500  3  ;.300  42.688  53.250 

Ooutinentai  stoclfs 129,950  36,H40  31,335  46.750 

India  afloat  for  Europe 144,oOO  88,000  54,10)  54,000 

Egypt,  BrazU,  &c.,  afloat 31,000  40,000  30.470  32.000 

Total  East  India,  Ao 509.450      321.140      294.596      300,000 

Total  American 2,580,792  2,413.5.58  2,282,423  2,060,072 


Total  visible  supply 3.090,242  2,734.698  2,577,019  2.360,072 

Price  Mid.  Up!.,  Liverpool o^d.        69iod.  7d.  S^igd. 

ES^The  imports  into  Continental  ports  this  week  have  been 
49,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  355,644  bales  as  compared  with  the  same  date  of  1881, 
an  inorease  of  513,223  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  730,170  bales  as  com- 
pared with  1879. 

At  thb  Interior  Ports  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  th-  corrasponding 
period  of  1880-81 — is  set  out  in  detail  in  th*  following  ntatement: 
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The  above  totals  show  that  the  old  intericr  st,ocks  have  d«- 
erefined  daring  the  week  12,174  halts,  and  «.re  ttviiight  104,316 
bales  moi  e  than  at  the  same  per:,  d  last  year.  The  receipts  at 
the  same  towns  have  been  20,390  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  they  are  101,3J2  biles  less  than  for 
the  same  time  in  1880-81. 
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Rbobift!)  from  th«  Plantatiows.— Th«  followlnflr  table  li 
'prepared  for  thw  purpose  of  tndioatinif  the  actual  mov«inHnt  eaob 
weeVfrom  tlif  plaiitatioM.  Reo»iptH  at  the  ontivirtH  am  oome- 
time.1  mixlnading,  aa  thwy  are  madu  np  more  lar  ,'»*ly  one  year 
thnti  another,  at  the  expenHe  of  th«  interior  HtooKM.  Wh  reach, 
ther«<fi>re,  a  safer  concliiHion  throiii,'h  a  comparative  statement 
like  the  followinir.  In  reply  to  fre<|^ii«nt  inquiries  we  will  add 
that  these  HKU^-s,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption  j  they  are  simply  a  statement  of  the 
wuekly  movement  from  the  plantations  of  that  part  of  the  crop 
•which  finaUy  reaches  the  market  throoRh  the  out-ports. 

HEOKIITS  FBOll  PLANTATIONS. 
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The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881-82  were  3,.S47,tj27  bales;  in  1880-81  were  4,086.667  bales;  in 
1879-80  were  3,1164,883  bale.s. 

3.  That,  althouijh  the  receipts  at  the  out-ports  the  past  week 
were  99,990  bales,  the  actual  movement  from  plantations  wa*- 
only  87,816  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  135,813  bales  and  for  1880  they 
were  173.971  bales. 

Weathbb  Rkpobts  bt  Tblboraph.— Rain  has  fallen  in  almost 
all  sections  of  the  South  during  the  past  week,  and  in  the  greater 
portion  of  the  Houthwest  there  has  been  rain  on  almost  every 
day.  This  has  interfered  to  some  extent  with  the  movement  of 
the  crop,  and  is  in  part  the  cause  of  small  receipts. 

Oaleeston,  2'osias.—lt  has  rained  (constant  drizzle)  on  six  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  seventeen 
hundredths.  Generally  the  sun  has  not  been  seen  for  ten  days. 
The  whole  country  is  a  sea  of  mud  and  water.  Average  ther- 
mometer 55,  highest  72  and  lowest  37. 

Intlianola,  Teaias. — We  have  had  drizzles  on  three  days  of 
the  past  Week,  and  the  balance  of  the  week  has  been  cloudy. 
The  rainfall  reached  thirty-three  hundredths  of  au  inch.  The 
ground  is  too  wet  to  plow.  The  thermometer  has  ranged  from 
33  to  73,  averaging  53. 

Dallas,  TKcmx.—lt  has  rained  hard  on  four  days  of  the  past 
week,  the  rainfall  reaching  three  inches.  The  roads  are  im- 
passable and  work  is  stopped.  Sleet  and  ice  formed  in  this 
Ticinity  on  two  nights  during  the  week.  Average  thermometer 
47,  highest  63  and  lowest  30. 

Brenham,  Te-ras. — It  has  rained  on  five  days  during  the  past 
week,  the  rainfall  reaching  two  inches  and"  seventy-flve  hun- 
dredths. Ice  formed  this  week  in  this  vicinity  on  one  night. 
The  roads  are  impassable  ai)d  work  is  suspended  The  ther- 
mometer has  averaged  48,  the  highest  being  65  and  the  lowest  32. 

Palestine,  Texan — It  has  been  showery  on  one  dav  of  the 
past  week  and  the  balance  of  the  week  has  been  cloudy.  The 
rainfall  reached  thirty-seven  hundredths  of  an  inch.  We  have 
had  killing  frost  on  two  nights,  and  ice  formed  on  two  nights, 
during  the  week.  The  roaos  are  bad  and  work  is  stopped. 
Average  thermometer  47,  highe.st  63  and  lowest  30. 

iVe?»  Orlearu,  Louuiaria. — It  has  rained  on  four  days  the 

taot  week,  the  rainfall  reaching  two  inches  and  seven  hun- 
redths.     The  thermometer  has  averaged  65. 

Shreveport.  Loiiitdana. — Rain  has  fallen  on  every  day  of  the 
past  week,  the  rainfall  reaching  four  inches  and  fifty  hun- 
dredths.    The  thermometer  has  ranged  from  32  to  72. 

Vicksburg.  Ui.i.iussippi. — It  has  rained  on  every  day  of  the 
past  week.  We  are  having  too  much  rain.  It  is  raining  at 
present,  without  any  bign  of  ceasing. 

Columbu.i,  Mississippi. — We  have  had  rain  on  five  days  of 
the  past  week,  the  rainfall  reaching  three  inches  and  eighty- 
nine  hundredths.  Average  thermometer  52,  highest  68  and 
lowest  33. 

Little  Ronk,  Arkansas. — Telegram  not  received. 

Na.ihxriUe,  Tennessee. — We  have  had  rain  on  six  days  of  the 
past  week,  the  rainfall  reaching  four  inches  and  fifty-four  hua- 
dredths.  The  cause  of  the  small  ntoeipts  this  week  is  in  part 
due  to' the  bad  weather,  but  more  to  exhaustion.  The  thermom- 
ter  has  averaged  42,  ranging  fr«m  22  to  61. 

Mobile,  Alabama. — It  has  been  showery  on  six  days  of  the 

£a.st  week,  the  rainfall   reaching   ninety-nine   hundredths  of  an 
loh.    Average  thennometer  62,  highest  77  and  lowest  45. 
Montgomery,  Alabama.— It  has  been  showery  on  nix  day^  of 
the  past  week,  and  the  balance  of  the  week  has  been  cloudy. 
The  thermometer  has  ranged  from  44  to  78,  averaging  69,  and 
the  rainfall  reached  seventy-one  hundredths  of  an  inch. 

Selma,  J/a/wima.— We  have  had  rain  on  three  days  of  the 
past  week.  The  tributary  rivers  are  higher.  The  thermometer 
■as  averarred  56,  and  the  rainfall  reached  seventy-live  hundredths 
«f  an  inch. 


Maditon,  Florida.-  Trl«»rTtra  not  reoelvod. 

Macon,  Urnrgta. — We  have  ha<i  rain  on  three  daya  daring  tlu 
paxt  week.  The  theriii'>meter  haa  averaged  60,  the  hIghMt 
being  70  and  the  lowi^st  45. 

ijolumbiu,  Georgia.-  -We  hare  had  rain  on  one  dav  of  the  put 
week,  the  rainfall  reaching  one  inch.  Average  thermometer  OS, 
highest  71,  lowest  55. 

Savannah,  Georgia.— The  weather  ha*  been  pleasant  daring 
the  past  week  with  no  rain.  The  thermometer  has  averaged  ti, 
the  uighest  being  75  and  the  lowest  50. 

Augusta,  Georgia. — We  have  had  light  rain  on  five  day*  at 
the  past  week,  and  the  balanvi  of  the  w-ek  has  been  cloudy. 
The  rainfall  reached  siitv-four  hundredilis  of  an  inch.  Averaga 
thermometer  69,  highest  75  and  lowest  42. 

Atlanta,  Oeorgia.—\l  has  rained  on  five  days  of  the  pant 
week,  the  rainfall  reaching  one  inch  and  eighty  handredUia. 
The  thermometer  has  ranged  from  40  to  74,  averaging  B3'5. 

Charleston,  South  (Carolina. — We  have  had  no  rain  daring 
the  past  week.  The  thermometer  has  averaged  01,  the  UgheK 
being  73  and  the  lowest  50. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  19, 1882,  and  January  20,  1881. 

Jon.  lf>,  '82.  Jan.  20.  '8t. 

Feet.  tneh.  FtrX.  IneK, 

New  Orleans Below  lil(?li-wat<r  mark  ..       A  -a  12         1 

MeinpliU Above  low-water  mark...    32  4  '4         6 

KiMbvllle Above  low-water  mark...    51  11  23         i 

8.ireve|iort Above  low-water  mark...    ID  6  0         9 

71(<kehurir Abave low-water  mark...    4v)  4  HiMintf. 

New  Orleans  reported  below  high-water  mark  of  1871  nnOl 
Sept.  9,  1874.  when  the  zero  of  gauge  was  changre-i  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  abova 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

We-vther  and  Crop. — We  have  again  very  decidedly  enlarged 
our  weather  atations.  To-day  we  publish  the  record  bringing 
our  figures  down  to  the  close  of  the  year,  except  in  a  few 
instances  in  which  the  December  returns  have  not  yet  reached 
us.  It  will  be  interesting,  and  we  think  very  instructive,  if  our 
readers  will  study  the  past  season  through  these  and  similar 
data  given  for  previous  months.  They  will  thus  see  that  tha 
summer  weather  developed  two  distinct  circles  of  influence, 
differing  in  kind  but  both  harmful  to  the  crop. 

1.  The  first  will  be  found  in  and  on  the  borders  of  Texas,  a  State 
which  is  claimed  by  some  as  being  400,000  or  more  bales  short 
of  last  year's  yield.  This,  we  think,  is  much  too  large  a 
deduction,  and  yet  our  record  gives  us  a  very  clear  eiplanatioa 
of  how  the  harm  occurred  and  where  the  shortage  must  be 
greatest.  To  bring  out  clearly  the  situation  we  give  the 
following  table  of  rainfall  and  average  thermometer  in  thai 
State  in  1880  and  1881  for  the  months  from  May  to  August,  b«th 
inclusive,  and  for  one  adjVining  station  (Shreveport)  in 
Louisiana. 


•Hay. 

Juiic. 

July. 

AtlgutL 

1881. 

1880. 

1881. 

1980. 

1881. 

1880.1881. 

1880. 

Galveston,  Texas— 
Rahilall,  Inches 

S-.'iO 

4or» 

003 

8-33 

49^ 

2-48 

5-98 

1-63 

A  vei-'ge  Iherinonieter 

77-5 

77-7 

8j'0 

81-5 

81'Jt 

831 

84-6 

82-6 

iNDiANoLA,  Texas — 

Raiiifnll,  Inches 

2'02 

3-66 

3-4« 

1'30 

4-83 

C30 

7-45 

Avcr'Be  therraiimoter 

77-7 

7S-0 

HSO 

82-U 

84ti 

8.-7 

■  830 

81-9 

Rai  n  f Jill,  incliea 

14'33 

315 

2-75 

2-36 

3-43 

021 

0-58 

A  vei 'Ke  thermometer 

7«-.) 

70-6 

•sei 

80'5 

83-. 

820    870 

82-4 

New  Ui.m.  Texan — 

4'63 

e-22 

063 

4-<» 

5-69 

2-75 

5-03 

4-06 

A  vei''g<i  thenuomcter 

70'L' 

75-7 

Hk-'J 

79-2 

84-1 

b0  6 

«2-;J 

79-4 

9an  ANTONIO.  Texas— 

4-70 

3  Oil 

2-26 

1-37 

0-05 

8-67 

AverVe  Ihermomoter 

76-4 

77-8 

f6-2 

«3-5 

846 

63-0 

83-9 

79-6 

DKNiaoN.  Texas— 

80S 

4-93 

1000 

I  14 

.1-89 

02« 

214 

A  ver'KO  Ihirmnmoter 

7^7 

75-3 

81'4 

70-8 

85-2 

79-7 

88-3 

80-0 

Dkoaihr,  Texas— 
Raliifali,  IhCbes 

5-82 

3-70 

0  01 

3-27 

2-fl6 

3-7!> 

0  01 

0-14 

Avci'(,'e  thermometer 

73'8 

73-7 

83-0 

77-2 

85-4 

80-9 

86-9 

&0-5 

Casthovii.i.k.  Texas— 
Rainfall.  Inches 

3-69 

2-7« 

119 

1-98 

7'74 

0'38 

669 

Avor'u?  thermometer 

76  0 

70-5 

820 

82-5 

86-0 

85-5 

85-5 

77-7 

Shrkvi'tort,  La.— 
Rjiinfti  1.  laches 

8-63 

3-21 

0S8 

2-74 

317 

10-97 

049 

1-21 

Aver'ge  thermometer 

770 

721 

838 

78  0 

8S-S 

80  0 

85-9 

76-0 

615 

.3-87 

012 

4-30 

2-73 

5-35 

2-25 

3-63 

Avera>rn  tlicrmome»er. 

760    75'0| 

81-6    80-21 

85-4    81-91 

85-3    8U-U 

It  must  first  be  remembered  in  connection  with  the  aboT* 
that  during  the  cultivating  season  of  the  year,  labor  in  Texas 
and  Arkansas  was  high  and  scarce  on  account  of  the  great 
activity  in  railroad  building.  Still,  up  to  the  first  of  May  the 
weather  had  been  so  favorable  that  the  planU  had  experienced 
no  disadvantage  on  that  account,  bat  were  in  good  conditioa 
everywhere.  May  was  a  very  rainy  month  in  abont  oae- 
foarth  of  the  State,  the  northeast  quarter,  a  very  productive 
section.  Oar  record  it  will  be  seen  gives  Corsicana  1433 
inches,  Denison  8  03  inches,  Decatur  582  inehes,  and  Shrere- 
port,  Louisiana,  8-6.J  inches.  This  wet  weaher.  with  Maree 
labor,  left  the  crop  in  all  that  section  very  heavily  in  graaa. 

About  the  30lh  of  May  the  rain  ceased,  and  for  about  four 
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•weeks  there  was  scarcely  a  shower  throughout  that  entire 
region;  but  the  last  of  Jane  and  first  of  July  it  rained  again. 
The  result  of  all  this  was,  that  the  crop  got  thoroughly 
sleaned  in  June,  and  when  the  wet  weather  of  the  last  of  that 
month  came  the  prospect  looked  brilliant.  A  Dallas  corres- 
pondent of  the  Galveston  News,  writing  after  the  rains,  under 
date  of  July  3,  said  that  "  On  the  first  of  June  the  crops  every- 
•'  where  were  buried  in  grass,  full  grown  and  matted  in  many 
•'fields.  »  *  *  *  In  three  weeks,  with  the  exception  o 
"a  few  fields  too  badly  tangled  to  be  extricated,  the  crops  were 
*'  cleaned  out.  *  *  *  Never  was  a  blessing  more  timely 
••'  than  the  raius.  As  a  result,"  he  adds,  "  the  plant  is  in 
•«•  splendid  condition  upon  all  plantations  properly  cultivated. 
«*  *  *  As  the  crop  now  stands,  there  are  five  per  cent 
"  more  bales  in  prospect  than  at  this  time  last  year" 

We  quote  the  above  as  the  opinion  of  an  intelligent  observer. 
though  it  is  probable  now  that  the  wet  weather  and  the  weeds 
had  encouraged  the  growth  of  surface  roots  and  prevented 
that  development  of  tap  root  which  makes  cotton  able  so  long 
<to  resist  dry  weather.  Hence,  when  the  drought  and  high  tem- 
perature of  the  whole  of  August  and  part  of  September  came,  the 
plant  in  the  uplands  of  that  section,  and  even  in  portions  of  the 
lowlands,  suffered  under  it  more  than  it  otherwise  would  have 
done,  failing  to  put  on  much  new  growth  even  after  the  Sep- 
tember lains.  That  section  did  not  have  an  especially  dry 
July,  as  our  reports  show,  and  would,  we  believe,  have  got 
through  the  season  successfully,  had  it  not  been  for  the  rains. 
grassy  fields,  and  scarce  labor  during  May. 

2.  Just  the  kind  of  weather  described  for  the  northeast  third 
of  Texas  prevailed  nowhere  else  in  the  South,  except  in  a 
limited  way  and  as  a  local  matter.  There  was,  however,  a 
severer  drought,  because  longer,  continuing  through  the  whole 
of  July  and  August  and  a  part  of  September,  accompanied  with 
Tery  high  temperature,  in  a  district  which  embraced  a  consider- 
able part  of  Arkansas,  a  larger  portion  of  Tennessee  and  North 
Carolina,  with  Northern  Mississippi,  Northern  Alabama,  and  a 
small  portion  of  Northern  Georgia  and  Northern  South  Carolina. 
A  glance  at  a  map  with  our  weather  record,  and  the  local  re- 
ports ot  that  time  to  assist  the  reader,  will  serve  to  indicate  the 
belt  of  country  thus  affected.  At  points  in  this  district  they 
had  showers  which  continued  the  active  development  of  the 
plant,  but  these  were  so  limited  in  extent  that  we  may  take  the 
conditions  stated  of  drought  and  heat  as  prevailing  quite 
generally  in  the  district  named. 

3.  In  addition  to  these  two  sections,  in  each  of  which  special 
conditions  of  weather  prevailed  throughout,  there  was  harm 
fdone  at  limited  points  of  each  State,  from  droughts  outside  of 
these  districts.  That  is  to  say,  the  rains  of  July  and  August 
■were  everywhere  local,  while  the  temperature  was  very  high. 
Hence,  we  will  find  plantations  quite  near  ♦ogether  producing 
Tery  unequally.  Furthermore  shedding  was  everywhere  quite 
abundant,  and  consequently  the  plant  looked  unpromising  even 
wher3  it  had  done  well.  Still,  the  evidence  that  this  cause  of 
harm  has  been  greatly  over-estimated  is  found  in  the  fact  that 
crops  in  such  sections  are  turning  oat  far  better  than  antici- 
pated. 

These  suggestions  are  thrown  out  only  as  helps  to  a  study 
of  our  weather  record,  which  is  the  only  possible  guide  for  in- 
terpreting reports  of  crop  disaster  so  as  to  reach  a  correct  con- 
•clusion  with  regard  to  the  yield.  On  the  question  of  yield  we 
have  nothing  to  add  to  our  remarks  of  last  week. 

New  York  Corrou  Exchakge.— For  the  purpose  of  asjertain- 
iog  the  opinion  of  the  members  of  the  Exchange  respecting 
the  erection  of  a  new  building,  an  informal  meeting  was  held 
and  a  ballot  taken  subsequently,  when  217  votes  were  cast — 
154  in  favor  and  63  against  the  measure.  The  building  of  a 
new  Exchange  is  consequently  decided  upon,  further  to  be 
deliberated  on  at  a  future  occasion.  The  following  new  mem- 
bers have  been  elected : 

CaBimir  Tae,  City  of  New  York. 

Cliiirli-8  F.HopklDB,  Mobile 

Gewpc  Scincu,  of  J.  II.  Goodharl  &  Co.,  Cincinnati,  O. 

\j.  G.  Qiiiniin,  City  of  New  Yoik. 

Iheo.iore  Hooper,  of  li.  IIo<nier  &  Son.s,  Baltimoro,  MU. 

And  the  following  are  the  names  of  visitors  entered  since  the 
13tb  iost. : 

I  D.  G.  Tlioims,  Abinston.  Va. 
I  E.  A.  Carsey,  New  Orleans. 

!G.  K.  Biidlonff,  Providence. 
James  B.  Carlisle,  Alabama. 
D.  r.  Everts,  Utica,  N.  Y. 
I.  G.  Young,  North  Carolina. 
WE.VTIIER  Record  por  Decbmber.— Below  we  give  the  rainfall 
and  the  thermometer  record  for  the  month  of  December  and 
previous  months  of  this  ;year  and  last  year.    The  figures  are 
Itom  the  records  of  the  Signal  Service  Bureau  except  at  points 


where  they  have  no  station,  and  at  thoje  points  they  are  fro  m 
the  records  kept  by  our  own  agents. 


RxinfaV. 


Jul]]. 


AnJ]Uit, 


1880.11881.  1880. 


C.  McMalion,  Ohio. 
C.  L.  Uomlwin,  Baltimoro. 
Oen.  W.  M.  (iiueu.  New  Orlean- 
BilBS  B.  .Tmii  8.  8t.  IxiniK. 
Win.  L.  Black,  SI.  Ix)ui8. 
Vni.  Morton,  Bliiniugharn. 


VIKGINIA. 

Norfolk.— 
RiUnfall,  In.. 
Days  of  rain. 
N.  OABXINA. 
Wilminfjton— 
Riiinfall.in.. 
Days  of  rain. 
Greensboro.— 
Uaiafall,  In., 
Days  uf  rain. 
TT'iMu".— 
llainfiill.in.. 
Days  of  r.iin 
Kitttl  Hawk— 
IlaintalMn. 
Days  of  ram 
CUarLotte— 
Uatnfall.in. 
Days  of  rain 
ForUitinutlx— 
Rainfall,  in. 
Days  of  rain. 
MiirpUy— 
Rainfall,  in. 
Davs  uf  rain 
lUih  vjh — 
Rainfall, in.. 
Days  of  rain 
S.  CAROLIXA 
C/iar/fston— 
Rainfall,  in.. 
Days  of  rain. 
GEORGIA. 
A  wjiiata. — 
Rainfall,  in.. 
Days  of  rain. 
Atlanta.— 
Rainfall,  in.. 
Days  of  rain. 
Savannali.— 
Rainfall,  in.. 
Days  of  rain. 
Cohtmhus.- 
Kainfull,in.. 
Days  of  rain. 
Macon,— 
Rainfall.  In  . 
Days  of  rain 
Home. — 
Rainfall,  in  . 
Days  of  rain 
ThomtLsoUli.- 
Rainfall,  in.. 
Days  of  rain. 
Torsijth.- 
Rainfall,  in. 
Days  of  rain 
FLORIDA. 
Jacksomnlle. — 
Rainfall,  in. 
Days  of  rain. 
Ci'dar  Keys.— 
Ralnfill,  in.. 
Days  of  rain, 
ALABAMA. 
Montgomery.—  1 
Rainfall.ln.. 
Days  of  rain. 
Mobile.— 
Rainfall,  in.. 
Days  of  rain. 
Greens  Spr'gs— 
Rainfall,  in. . 
Days  uf  rain. 
LOUISIANA. 
New  Orleans. — 
Rainfall,  in 
Days  of  rain. 
Shreveport.— 
Rainfall,  in.. 
Days  of  rain 
MISSISSIPPI 
Fayette.— 
haintall.  In. 
Days  of  rwin. 
Colwnblts,- 
Rainfall,  in 
Days  of  rain. 
Vicksburg.— 
Rainfall.ln.. 
Days  of  rain. 
Brooldiavin^- 
Rainfall,  in.. 
Days  of  rain, 
ARKANSAS. 
Little  Rock. — 
Rainfall,  in.. 
Days  of  rain. 
Mount  Idi- 
Rainfall,  in.. 
Days  of  rain, 
TENNKS3EE. 
NaahviUe.- 
Rainfall,  in. , 
Days  of  rain 
Memphis. — 
Rainfall,  in.. 
Days  of  rain. 
Ashwoodr— 
Rainfall,  in.. 
Days  of  r.tin. 
.4  list  in— 
Rainfall.  In.. 
D.iys  of  rain, 

TBXA8. 
Qalveston.— 

Rainfall.ln.. 

Days  of  rain, 
InAmrMla.— 

Rainfall,  in.. 

Days  of  rain, 
Corgicarvt.*— 

Rainfall,  In., 

Days  of  ruin 
New  Ulni— 

Rainfall,  in.. 

Days  of  rain 
San  Aotonlo — 

Rainfall,  in.. 

Days  of  rain, 
Dentfion— 

Rainfall,  In.. 

Days  of  rain. 
Decatur — 

Rainfall,  in.. 

Days  of  rain. 
C  t.^trovUie — 

Hainfail,  in  . 

Days  of  rain. 


0-47 
IS 


12-40 
10 


0-4!) 


105 
4 


800 
IJ 


1-83 
9 


6-33 
10 


3-55 
4 


1881. 


1-60 
6 


3-46 
6 


0-74 
4 


1-25 
11 


3-96 
4 


9-20 
18 


2-90 
10 


3-85 
7 


904 
13 


5-62 
17 


3-94 
10 


4-70 


5-77 
14 


5-08 
17 


,'j-43 
10 


1-74 
7 


7 
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9-90 
10 


8-79 
16 


9-98 
9 


3-83  11-18 

7  I   le 


1-15  10  5' 
10 


4-08 
13 


3-71 

4 


1-40 
3 


3  2;' 


n-s6 

10 


2-18 


2-77 
15 


1-73 
4 


fl-97 
15 


317 
6 


2-20 
0 


0  91 
3 


3-15 
4 


1-96 

1 


5-94 
17 


9-10 
11 


3-17 
14 


4-92 
19 


11-22 
21 


10-1)7 
13 


5-10 
0 


4-89 
13 


2-70 
3 


7-25 

14 


15 
3-83 


9-flS 
14 


6-01 
8 


6-30 

7 


2-12 
7 


10-23 
18 


Septenif/r.]    October.  iNoreniher. 


1880.  1881. 


9-60 
16 


7-80 
12 


8-50 
11 


5-10 
19 


3-8" 
10 


3-94 


0-73 
10 


5-35 
5 


1880. 


2-67 
8 


3-50 
U 


1-10 
9 


3-77 
3 


0-49 
4 


4-85 
7 


3-20 
8 


4-00 

e 


2  20 
3 


B-49 
10 


701 
6 


3-21 
5 


3-00 
12 


8-33 

4 


3-00 
5 


1-72 
4 


2-9S 
6 


ii-03 
7 


4-07 

8 


8-96 
19 


2-88;  19-45 


15-22 
8 


4-41 
15 


2-10 
5 


2-16 
6 


0-75 
3 


0-86 
0 


0-20 
2 


0-20 
1 


1-SO 
11 


5-60 
7 


1-37 

e 


1-14 

7 


2-68 
10 


1-98 
8 


210 
11 


2-14 
12 


3-70 
5 


10-13 
9 


4-21 
9 


0-49 


6-25 
7 


2-5J 
5 


4-80 
3 


1-12 
5 


0-30 
3 


1-97 
12 


0-50 
3 


2-4« 
14 


4-^3 
11 


8-43 
10 


6-30 
12 


4-58 
18 


T-41 
10 


4-49 
7 


1-20 
5 


1-20 
7 


1-70 
3 


5-03 
5 


1-84 
10 


3-80 

7 


2-90 
2 


4-89 
9 


1-04 

8 


5-98 
11 


4-65 
11 


1-75 
5 


512 
5 


300 
10 


4-98 
5 


2- S3 
1« 


5-98 
12 


O-.'SO 
10 


0-21 
4 


0-93 
4 


0-28 
4 


0-04 
3 


0-3S 
9 


5-45 
6 


4-60 
18 


1-21 

7 


7-50 
11 


5-22 

7 


730 
5 


5-5S 
13 


1-93 


303 
14 


4-60 
7 


4-55 
9 


11-71 
13 


2-!i8 
5 


4-47 

12 


5-90 


4-80 
5 


4-82 
8 


2-43 
11 


8 
1-00 


3-14 

4 


5-55 
14 


2-69 
10 


3-62 
7 


6-40 
7 


1-59 
11 


2-83 

8 


2-97 
4 


2-72 
10 


2-23 


2-06 
5 


1881. 1880. 


14 


S-08 
7 


5-28 
11 


1-70 
6 


1-10 
3 


5-95 
7 


2-94 
7 


5-12 
5 


3-10 

7 


1-SO 
3 


910 
10 


2-00 
93 


0-5S 
12 


2-25 

e 


2-61 


2-95 
4 


4-25 
12 


4-00 
13 


2-87Ti6-26 


17 


1-23  10-37 
13 


5-00 
6 


7-48 
19 


11-61 
18 


11-20 
13 


e-02 
14 


6-11  10-51 


7-43 
11 


4-03 
0 


214 
7 


0-14 
3 


009 
6 


1-10 
3 


1-93 
4 


0-45 
3 


6-49 
9 


S-81 
9 


5-80 
4 


S-63 
11 


4-03 
6 


3-41 

2 


6-.50 
7 


214 
9 


3-23 
9 


3-90 
4 


8"i8 
11 


8-80 
0 


4-31 
7 


909 

8 


6-04 
16 


i8-95 
16 

2  20 
13 

427 
5 

4-17 
15 

4-58 
14 

5- id 

11 

2-80 
7 

3-70 
0 


2-15 
10 


2-13 
11 


0-21 
2 


3  26 
C 


December 


1881. 


18.S0. 


5-61 
18 


B-30 
15 


320 
16 


5-93 
11 


0-93 
16 


5-96 
IB 


6-17 
13 


6-60 
8 


1-61 
10 


3-01 


5-15 
14 


6-80,  3-80 


7-10 

7 


5-03 

13  ; 


4-00 

7    I 


5-39 

13  1 


2-47   3  22 

17  I     7 


7-45 
10 


4-74 
11 


2-86 

ir 


7-32 
12 


512 
8 


1-88 
10 


2-72 
9 


2-flO 

10 


5  75 
10 


1-70 
1 


2-24 

11 


3-25 
6 


7-24 
11 


5-20 
14 


4-53 
12 


5-50 
18 


5-31 
21 


4-40 
20 


4-61 
5 


4-42 
4 


6-10 
9 


382 

8 


4-65 
19 


6-09 
17 


8-2« 
18 


4-06 

17 


4-8D 

8    I 


5-50 
6 


8-82    4-62 


10-20  10-83 
2)       21 


8-21 


7-70 
11 


4-85 
10 


2-03 
lU 


013 
11 


3-05 
9 


504 
20 


3-18 
10 


12-44 
11 


4-19 

18 


8-78 
11 


4-10 
12 


4-85 
17 


5-60 
5 


514 
6 


2-20 
0 


3-42 
6 


1-02 
4 


350 
4 


7-36 
11 


5-43 
7 


7-24 
12 


5-9a 

12 


607 

12 


5-73 

7 


4-55 
7 


4-84 
15 


514 

14 


8-10 
9 


5-08 
9 


283 
12 


418 
16 


4-90 
15 


6-83 
10 


3-08 
10 


7-89 
6 


5-15 
12 


1-62 
10 


2-90 

7 


5-25 
0 


5-74 
11 


6-42 
14 


2-49 
9. 


6-73 
13 


4-90 
7 


3-41 
15 


4-13 
IS 


5-33 
11 


7-48 
10 


8-40 

7 


4-03;  7-26 
10        8 


5-65 
5 


fl-04 
22 


10-80 
15 


8-91 
12 


1413 

17 


2-73 

a 


2-53    3-21: 
11 


1-63 

4 


1-3-1 
3 


1-78 
7 


l-,",9 
12 


5-2-3 
13 


4-60 
8 


8-39 
17 


6-40 
10 


8-801 
18 


4-18 
19 


B-.54 
12 


■2-83 
14 


2-08 
18 


321 
14 


1-31 

10 


1-70 
1-3 


085 
12 


2-.S8 
11 


9-75 
17 


6-82 
12 


7-59 
8 


4-50 
9 


318 
11 


1-70 
4 


3-80 
6 


4-83 
17 


3  78 
11 


7-31 
12 


1-29 
10 


505 
10 


C68 

18 


3-71 
15 


6-45 

18 


2- at 

12 


390 
9 


4-10 
11 


2-20 
7 


S-3'i 
20 


2-39 
12 


4-20 
12 


5-50 
13 


3-50 
11 


1-49 
14 


2-02 
19 


300 
8 


2-16 
13 


0-69 
9 


0-40 
8 


082 


0-68 
6 


0-29 
7 


*  TUo  tgurcs  for  December,  1831,  are  for  Palestine. 
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Tk4rmom«t4r. 


VtKOINIA. 

N'*rfntk.~ 

llltfllOilt 

l,owi<at 

Avonitfo.. .    . 
N.rAU'MNA. 

}l\u\wat 

l.MW,.»t 

A  Vi'nitfO 

IllKliiMi 

I.MWl'^t     ,     ,.     . 

Avfrjik-i- 

HiKlMVHl 

h'lWfsf 

Avor:»i;<'  ,    ... 
KUtv  IhnrL- 

lUuUvM 

liOWL'Hl 

AvuriiKU 

Chariot  tr— 
.   Hliihuht..  .. 

Lowest 

Arerayo 

Portttnouth— 

UUchent 

J.owest 

Avertuo 

]liurph\f~ 

HiKhont 

IjOWOlt 

Averuxe. .... 
Ratfiah— 

Hiahest 

LuweBi 

ATera/e 
8.  CAROLINA 
Charieaton,— 

HUthont 

Lowest 

Avcrajie 

OKOROIA. 
Aujjiiitta. — 

illKhest 

Lt>W08t 

Average 

AtUtn(4»,— 
IIlKtiest... 
I^owest.... 
Average  .. 

Savuntuin.-' 

JliKlu-st 101-3 

Lowest 71*0 

Averuxe I  d4 

Ulfthest 

Luwest 

Averuxe 

Macon.— 

liighest 

Lowest 

Avoraito 

Ztoinr.— 

IllKhest 

liOWOSt  .. 

Avomge 

Thnmn»vUU,— 

IllKhest 

Lowest.. 

Avora46 
Fon}/th.— 

Highest 

Av.  r.iKH  ... 

H>(>UIDA. 

JaekjfonvtOt.— 

UUfhest 

Lowest.. 

ATcnwe... 
Cedar  hey».~ 

Ulffhest 

Luwest . 

Arerm^e 

ALABAMA. 
Jifontgontfrv.— 

HlRhest 

Ivowest 

ATeratfo 

MoMU.~ 
■  UlBbest. 

Lowest 

Averese 

Greene  Spr'gt.— 

HUliett 

Lowe«t , 

AreniKe  .... 
liOUISIANA. 
Htw  OrUan$,— 

Highest.. 

Lowest . . 

ATera«e.... 
Sfcrewport.— 

Ulghest 11050 

Lowest 68*5 

ATerace 

MIBSlSSiPPI 
JTauetf*-.— 

HlRboBC 

Lowest 

ATer-'ice 

UigbcBt. 

Lowest . 

Arerage. . 
Tiekstufv.— 

Highest. 

lK»west. . 

ATeruge.... 
Bnokhavm — 

Highest. 

XfOwest.. 

Arerago 

"ARKANSAS. 

UttU  Hock.— 

Highest 

Lowest 

Arentge 

2lmtnt  /<la.— 

Highest...  . 

Lowest 

ArcruRe 

TEN.NESSKB. 


S^hen 


Thftrmomtttr. 


A  Haiin.— 

HUthoNt  .. 

Luwoitt.... 

Arem^e  .. 

TK.XAH. 

Qainriitnn.— 

IIIt(lu>st. .. 

IjOWttSt  .  ...    . 

Aronuto 

In-lUtnnla.-' 

Highest.... 

I^owest .... 

Average.... 
Conicana,*— 

Highest 

Lowest 

Avemgo 

ifr%o  Vim.— 

Illtfhost 

Ijowest 

ATcrngo 

Sun  Antonio— 

Highest 

Lowest 

Average 

IVnfson— 

H'ghest 

Lowest 

Average 

Highest 

Luwest 

Averave 

CaHroviiU— 
Highest..  .. 

Lowest 

Average 


Jutu. 


AiufUMl.   \aitpt0mh*r.\   Ortohtr. 


.-r.\ 


iwi.  imo.  imi.  iMa.  imi.  vmo.  iwii.iisM. 


103  0 

wo 

831 


U3-0 
70-0 

mo 

SO' 

73-8 
816 

108-0 

8S-7 

103-0 

a«o 

81-1 


IMO 

fll'll 

77-11 


o«-o 
nu-0 

8!|-1 

S4-n 

HOO 

8a- 

100-0 
(tl-O 
82-0 

orn 

(W-O 
80-0 


101-0  oso 
07  0  09  0 
MO    830 


1000 
700 
810 


(M-ll 


o;i-8  0.1-0 

TJ- 1    07-0 
8.)0    81-11 

101-0  lOO-O 

730  ura 

87-0    W4 


Sl-O 
iM-0 
7l(-« 


09-0 
700 
8i'0 


lOI'O 
70-0 

lOS-n 
0»-0 
830 


1000  ini-0  107-n 

(WO  OaOl  74-0 
84-a    7U-7!  88-3 

105-0  lOO-Ol  107-0 
70-0,  02-0  71  0 
83-4    809    8«» 

104-0  101-0,103-0 
OSO  70-0  «» 0 
800    8S9    80-6 


ai'O 

(M-O 
81-2 

B8-B 
M-0 
80-1 

90-0 
400 
78-0 


92  0  100  n 
tau  M-o 

70-4    7B-2 


90-0 

noo 

796 
101-0 

sro 

HO-0 


98-0  100-0 

na-o  40-0 

80-S    78- 


w-o 

4-.*" 
M-4 


01 -0 
03-0 
75-0 

sn-o 

03-0 

7»-» 

08-0 
SI-0 
74-H 

070 
.Vi  0 
70-0 


98  0  93  0 

MSl  MO 

80-0  70-B 

109-0  90-0 

4«-o'  01  0 

TfS  731 


950 
59-0 
77-0 


lOl-O 
S»0 
77-0 


irt-0  80-0 
42  0,  »I0 
eiil    M8 


sro 

MI'O 
77-1 

mo 

55-8 
TTl 


M-O 
6i-0 
«!■« 

BKrO 
48-0 

an 


9-2  0  84-0 
470  410 
70-7;  838 


Pfnr^mhfr. 


IMI.  ItMU. 


71)0 
18  0 
60-11 


70-4!  7R-9 
3>)'0  29-0 
BI-7    54 

sa-t  81-0 
88-8  n-0 
«■«    W-8 

1»-0 
14-0 
4B-0 


Dtc*m»0r. 


91-0    88-0    73-3    BO-I 
M-0    44  0    37-1    27-   !  .„  „ 
TSil    68  0,  IW6,  49-6.  67-1 


90-0 
40-0 

7»B 


87  0    810    flO-O! 
410    980    21-0 

03-4    57  7    48-81 


100-0 
MO 
78-0 

90-0 
63-0 
71-5, 


P9-0  R«-Ol 

44-Oi  ."J70 

00-2  61-8, 

9*0  82-0 

48-0  sr-0 
6U-0 


91-0 
44-1) 
67-0 


78-3  11-0 

24-4  6-0 

60-4  41-3 

78  0  78o! 

2701  6  0 

60-5;  51-8,  40-91 


90-n 
38-0 
01-0 


8ro'  82  ol 

2ro  ss-oi 

H-O.  e2-B> 


1881. 

MM. 

•80 

:::: 

74-0 
4.1-0 

588 

si 

ou-e 

80-0 
i«40 
67-1 

ea-9 

Sl« 

;;;- 

7»(» 
10-9 
B»7 

4?? 

8-l> 
40-9 

;:;; 

«21» 
64& 

-FrosU  on  the  0th,  10th,  lltb,  IQth,  15Ui,  17tli, 


-Mwe*t.. 
Awenge. 

Mtmphu.— 
MiKhc.t.. 
I.owe..t .. 

HlKhi-»t 102-O  04-0 

V""*' 62  0    S8-0 

ATerngot....!  82  0    76  0 


*  This  Station  h.-M  been  removed  to  Palestine,  Texis,  from  which  point 
we  shull  receive  reports  shortly. 

♦  For  Ashwiioil  the  uie.iii  tcinperattiro  Ik  (jiven  for  all  months  with  tbs 
oxoeptioii  of  November  and  Dixember,  for  which  mouths  we  give  (and 
shall  hereafter  Hive)  tlio  ave,ragc. 

The  following  remarks  accompany  the  month's  reports  for 
December,  1881 : 

Norfolk,  Va—Wo  hail  lisht  frosts  on  the  8th  and  12th,  and  very  heaT*- 
frostsonthe  18th,  lUthunrt  2.')lh. 

Wilminglon,  iV.  C- 
20th  and'2,ith. 

Murphy,  N.  O.-Unusnally  hisli  winds  diirin!;  the  month.  December 
29th  and  30th,  1830,  were  the  coldest  daja  in  that  year. 

Macon,  Ga.— Heavy  rain-storm  on  the  night  of  the  £8th. 

TliomasviUe,  Oa.-Thunder  and  linhtuiUK  on  the  29th.  Heavy  frost 
and  ice  on  the  3l8t.  Durins  tlio  past  year  we  have  b.id  a  rainfall  of 
■10-33  inches,  a  dctlclency  frniii  the  pievioiis  year  of  about  l(i  inches. 

Forsijlh,  6a  — Diu-iu"  tile  la-st  week  in  December  we  had  3-83  inclies  of 
rain,  and  for  tlie  month  tlio  rainfall  wiis  greater  than  in  a-iy  December 
since  1874,  with  tile  exception  of  1880. 

OnDeccmber  29tli,  18S0.  wn  had  the  heaviest  fall  of  snow  since  Jan- 
nary.  18.56,  tlie  snow  beiiii?  about  four  inches  deep,  and  the  followlDir 
dav  (30th)  was  t)erhap8  the  coldest  d.ay  since  Saturday,  February  Stb, 
183.5.  which  Is  known  by  tradition  throughout  Middle  Georgia  as  tha 
"  cold  Saturday." 

Cedar  Keys,  Fto.— No  frost  could  be  seen  diirins  tho  month.  Dnrinr 
the  gale  of  tho  29th  and  30th  the  wind  blew  steadily  from  the  north- 
west, attaining  a  maximum  velocity  of  36  miles  per  hour.  Heaviest 
rainfall  on  the  26th,  when  the  precipitation  exceeded  one  inch. 

Greene  Sprinfis,  jila.— The  winter  has  i>een  very  mild  so  far,  ncarlj- 
tlie  same  as  in  I)cceml)er,  1876.  Tho  average  temperature  for  tb» 
month  of  December  in  j-ears  previous  to  those  given  in  the  ihble  was  as 
follows:  1879,  19-94;  1873,  41-50;  1877,  48-19;  1870,  37-. 8;  137», 
53-10. 

In  1830,  on  the  night  of  December  2Stb.  from'  to  12  P.  M.,  snow  fell  to 
the  depth  of  aliout  seven  inches,  which  has  been  included  iu  the  rainfall 
for  that  month. 

!feuj  Orleans,  ia.— Frost  on  the  16th. 

ricksburg.  Miss.-  Frost  ou  the  2d.  16th,  22d,  23d,  30th  and  31«t. 

B/-oo*-/iai>f»,  .l/i«».— Ni>ob.scrvation8of  temperature  made  during  ths 
month  of  December.  1880. 

First  frost  of  the  season  on  Novemlwr  4th;  first  killing  frost  on  Novem- 
ber 2.5th.  and  ou  tlie  same  nii;lit  the  grouod  hard  frozen. 

Mount  Ida,  Ai-fc.— The  lowest  temperature  reaelied  during  the  winter 
of  1880-81  was  on  November  18th,  1880,  when  the  thermometer  reglo- 
tered  6  below  zero. 

Ashtcood,  renn.— .Snowfall  on  December  31st,  2-30  Inches.  This  has 
been  a  very  mild  montli;  also  very  cloudy  and  wet. 

.Aitstfii.  Toin.— Mouth  warm  and  cloudy.  No  itormi  or  high  wind*. 
Mouth  closed  snowing. 

Itulianota,  J'e-jo*.— Notable  absence  of  precipitatioa— a  few  ■'norther*." 
generally  of  short  duration.  Very  mild  and  oi>eu.  Several  light  (rosta 
during  the  month. 

AVw  Vim.  rcj-a».— The  average  total  rainfall  for  the  past  ten  years  haa 
lieen  60-39  inches.  In  188!  tho  total  was  5t)-t<7  Indies,  or  0-42  Inohes 
less  than  tho  average.  The  greatest  rainfall  w;is  in  1873.  when  it 
reached  91-05  laches,  and  the  smallest  in  1379,  when  it  wa.«i  but  38-88 
inches.  The  average  teuii>eratnre  for  tho  same  ten  veara  has  been 
68-36.  an  I  in  1881  the  average  was  6373,  or  0-37  degrees  above  the 
average.  The  hiijhcst  j-eariy  average  was  in  1879,  when  it  was  70-2!» 
degrees,  and  the  lowest  was  in  1873.  the  average  being  67-33  degrees. 

Jute  Butts,  Baooiso,  Etc. — The  market  continaes  qniet,  and 
little  inqairy  is  reported.  Bayers  are  not  wilUiig  to  op»>rate  as 
yet,  and  beyond  a  few  small  parcels  for  jobbing  trade  nothing 
has  been  done.  There  is  an  easy  feeling  to  prices,  thoagh  no 
actual  change  has  been  made  in  quotations;  and  a  lot  could  be 
had  at  a  shade  less  than  our  quotations,  which  are  8®8^c.  for 
1^  lbs  .  8?6@9c.  for  1%  lbs.,  9>6®9Mc.  for  3  lbs.  and  10?4«. 
for  standard  grades.  Jute  butts  are  also  dull,  and  scarcely  tMj 
inquiry  is  not<*d.  Prices  are  nominally  unchanged,  and  at  the 
close  sellers  are  quoting  2  ll-1632^c.  fur  paper  grades  and 
V/aiQ'i  l-16c.  for  bagging  qualitiee. 

CJoMPABA-nvB  Port  Receipk)  ajto  Daily  Ceop  Motexbtt. — 
A  comparison  of  the  port  movement  by  weeks  ia  not  acconte 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  lulded  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  nuy 
constantly  have  before  him  the  data  for  seeing  the  exact  relatirs 
movement  for  the  years  named.  The  moTement  each  month, 
since  September  1,  1881,  baa  been  as  follows: 
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Lv^oi,,  xxxiv. 


1881. 


Monthly 
Receipts. 

Bept'inb'r 
October. . 
MoTemb'r 
Decemb'r 

lotaljear 

Pero'tageof  tot.  pori 

reoelpta  Doc.  31  . . 


Tear  Beginning  SepUmber  1. 


42.^.7'^ 
837,.M0 
931,07- 
983,441 


3,197,8J 


1830. 


458.478 

968.31- 

1,006,501 

1,020,802 

3,454,098 
;     58-30 


1879. 


333,643 
888,492 
912,272 
956,464 


3,120,871 


62-39 


1878. 


288,84^ 
689,261 
779.237 
893,661 


2,651,013 


5960 


1877. 


98,491 
578,533 
822,193 
900,119 


2,399,036 


1876. 


236,868 
675,260 
901,392 
787,769 


of  cotton  at  Alexandria,  Egypt.  The  following  are  the  recejpte 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  0rt»vions  two  yearn 


2,601,289 


61-42 


This  statement  shows  that  up  to  Dec.  31  the  receipts  at  the 
ports  this  year  were  256.46-2  balekS  less  than  in  1S80  and 
76  766  bales  mi>re  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Dec.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reajU  an  exast  eompariSDn  of  the  movement 
for  the  different  years. 


1881-33 

3,197,637 
8. 
28,830 
21,32- 
17,921. 
23.405 
37.231 
17,931 

8. 
21,610 
16,313 
15,187 
12,362 
31,380 
12,290 

S. 
17,601 
13.601 
15,733 
16.877 
23.83U 


Total 3,511,215 

Peroenta^u  of  mt. 
port  reo'ute  Jan.  20 


Tot.Dc.31 
Jan.  1  — 

"    2.... 

"    3.... 

"    4... 

"    5.... 

"    6.... 

"    7.... 

"     8.... 

"    9.... 

"10.... 

"11.... 

"12  ... 

"13.... 

"  14.... 

"  15.... 

"  16.... 

•'  17.... 

"  18.... 

"  19.... 

"  20.... 


1830-81. 


J.45 1,099 
20.294 

8. 
23,421 
11.808 
13,397 
16,773 
25,03H 
17,286 

8. 
20,330 
18,066 
20,086 
18,509 
28,777 
24,317 

8. 
26,087 

'  23.976 
17,369 
18,582 


3,804,799 


64-7: 


1879-80. 


3,120.871 
13,776 
30,208 
30,790 

8. 
23,543 
23,906 
19,929 
17,351 
31,762 
20,111 

S. 
22,132 
21.127 
19.046 
19,790 
26,983 
33.188 

8. 
33,133 
22.103 


3,333,373 


70-75 


1878-79. 


2,651,013 

9,611 

22,22? 

36,437 

11,919 

8. 
33,243 
14,528 
11,391 
20,016 
23.920 
13,778 

a. 

23.732 
22,120 
15,960 
15,902 
22,113 
20,397 

S. 
25.136 


2,999,818 


67-45 


1877-78. 


2,399,036 
13,331 
30,233 
18,937 
31,191 
20.055 

8. 
31,763 
21,319 
17,404 
19,321 
29,2.i2 
27,093 

8. 
33,733 
16,553 
26,336 
21,971 
27,936 
18,320 

9. 


1876-77 


2,601.239 
18,323 
16.213 
13.384 
12,071 
12,891 
13,218 

8. 
27,877 
14,735 
11,171 
15,786 
19.317 
19,037 

S. 
21,013 
23.306 
11,705 
13,519 
17,767 
17,212 


2,313,016  2,911,7.39 


64  731 


7211 


This  Statement  show.-*  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  260,531  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  5,337  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentai^es  of  total  port  r\:eipts  which  had  been  received  to 
January  2J  in  each  of  the  years  named. 

ISDiA  C!oTTON  MovE.MEJTT  FR0.M  ALL  PoRT3. — The  flgares  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  each  week.  VVe  lirst  give  the  Bi>mbay  statement 
for  the  week  and  year,  bringing  the  flgares  down  to  Jan.  19. 

B'>Mli«V    RliOt-UlTS   A.Nli  .■SrflPMBNT.S   FOU   FODR   YKARS. 


Shipments  Ihw  wee.li.\    Shipments  since  Jan.  1. 

Receipts. 

year 

Oreai 
BriVn. 

Conli- 
lunt 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

74.000 
28.000 
22.000 
15,000 

This 
iVeelc. 

Since 
Jan.  1 

1.882 
1881 
1880 
1879 

19,000 
7.000 
3,000 
7,100 

9.00r23,OO0 

8.000|  13.000 

10.000,1.1,000 

2,000!   9,000 

49.000 

13.000 

9.000 

1 1 ,000 

23.000 

15.000 

13,000 

4.000 

11.000 
23.000 
16,000 
12,000 

103.000 
61.000 
41.000 
33,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
innrease  compared  with  last  year  in  the  week's  receipts  of  16,000 
bales,  and  an  increase  in  shipments  of  13,000  bales,  and  the 
shipments  since  .lanuary  1  show  an  innrease  of  45,000  bales. 
The  movement  at  Calcutta,  Madra.s,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

aALCOTTA.MVim.tS.  TUriOORIJJ,  CVRWAR.  RA.'<000!»  ANtl  KCTRRACHBE. 


Tear. 


Shipments  this  week. 


Oreat 
Britain. 


1882 

1881 

1880 

1879 


3,000 
1,000 

3,6o6 


Conti- 
nent. 


Total. 


1,000 
2,000 


4,000 
3,000 

3.000 


Shipments  since  Januari/  1. 


Oreat 
Britain. 


12.000 

21,000 

5,000 

7,000 


Conti- 
nent. 


16,000 

20,000 

6,000 

4,000 


Total. 


Alexandria,  Egypt, 
Jan.  19. 

1831-82.        '         1880-31. 

1379-80. 

Receipts  (oantars')— 
This  week... 
Since  Sept.  1 

100,000 
2.327.550 

125,000 
2,130,000 

100.000 
2.800,00» 

This 
meek. 

Since 
Sept.   1. 

This 
week. 

8,000 

Siiue 
Sept.   1. 

140.000 
45.593 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

7,000 
10,933 

148.000 
87,982 

9,000 
8,533 

183.000 

To  Continent 

109,991 

Total    Europe  

17,953 

235.982 

8,000 

135,593 

17,533 

■292,991 

\  caiitar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  19  were  100,000  cantars  and  the  shipments  to  all  Europe 
were  17,953  bales. 

M.'iNCHESTER  MARKET. — OuT  report  received  from  Manchester 
co-night  states  that  the  market  for  both  twists  and  shirtings  is 
quiet  but  firm,  with  no  material  change  in  prices.  We  give  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
compari-son: 


23.00f 
41,000 
11,000 
11,000 


The  above  totals  for  this  week  show  that  the  movement  from 
he  ports  other  than  Bombay  is  1,000  bales  more  than  same 
*eek  la-st  year.    For  the  whole  of  India,  therefore,  the  total  ship- 
ments tMs  yreiik  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

. EXPORTS  TO  EOROPE  FROM  XLI-  INDIA. 


Bhimnent* 

la  all  Europe 

from— 


1882. 


This 
week. 


Since 
Jan.  1. 


Bombay 

All  other  p'rta. 


Total . 


28,000 
4,000 


74.000 
23,000 


32,0001    102,000 


1881. 


This 
week. 


15,000 
3,000 


18,000 


Since 
Jan.  1. 


28.000 
41,000 


riO.OO* 


1880, 


This 
week. 


13,000 


13.000 


Since 
Jan.  1. 


22,000 
11. OOO 


33  OOO 


This  last  statement  affords  a  very  interestimg  comparison  ot .  ne 
total  movement  for  the  week  ending  Jan.  19,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 
ALEXAjfDRiA  Receipts  aito  Shipments.— Through  arrangements 
9  have  made  with  M&s.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 


1881-82. 

18SC-31. 

32«  Cop. 

8I4  lbs. 

Colfn 
Mid. 

32»  Cop. 

8I4  lbs. 

Oott'n 
Mid. 

Twist. 

Bhirtmgs. 

Upl's 

Iwist. 

Shirtings. 

Vplit' 

d.         d. 

H.    d.      B.    d 

d. 

d.         d. 

s.    d.      8.    d. 

d. 

N0Tl8 

914310 

6    6    ■a3    11^ 

e«i« 

914  a  il^alO    7i«a7  1012 

638 

••    25 

938<*10ie 

6    6    ®3    lis 

OH. 

958^10 

0    9     ^3    0 

6iii« 

Deo.  2 

938*1018 

6    6    ®8    II2 

6U,„ 

9^8  aio 

6    y    -38    0 

6>iie 

"     9 

93aal0i8 

6    6    -as    1% 

6»,„ 

912  a  o^s 

«    9    -SS    0 

65a 

"   16 

914^10 

li  6   as   0 

6    6    38    0 

6»|„ 

yss  aio 

7    0    38    II4 

613,, 

"    23 

9%al0 

6:1, „ 

93»®10 

7    0    ®3    lia 

611,,, 

•■    30 

939910 

<i    6    ®3    0 

6ll,„ 

9-'">8  310 

7    0    33    li*- 

6% 

Jan.  6 

938  « 10 

6    6    ®3    0 

6"„ 

g'a  310% 

7    mas    413 

OSi 

"    13 

938«10 

ti    6    ®3    0 

611, „ 

9%  3101217    0    38    3 

esg 

"    20 

gi^aio 

H    7^33    0 

6% 

938  aioialo    ya«>8    27e 

69 16 

Shippiso  News. — The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
144,384  bales.  So  far  as  the  Southern  ports  are  coacerned,  these- 
are  the  same  exports  reported  by  telegraph,  aad  published  in 
the  Chhoxiolb  last  Friday.  With  regard  to  New  Vork,  we 
inelude  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 
Nkw  York— To  Uveroool.  oer  steamers  Coltic.  1,523 — Citv  of 

Montreal,  1,630 Coptic.  2,774 Diiltou,  1,730 Lake 

Huron,  2,934. . . .Hervi.a,  2,606 13,219 

To  Havre,  per  stenuer  Labrador,  771 771 

To  Bremen,  per  eteainer  Rhi-in,  936  93  C 

To  Haralxiri;,  per  steamer  Silesia,  200 200 

To  Antwerp,  per  steamers  Daniel  Steiumau,  50 Zeeland, 

191 241 

Hew  Orleahs— To  Liverpool,  per   ste.amei-s  Bristol,  5,001  — 

Enrique,   4,900 8tate.smin,  4,364 oer  barlt  Sofia  de 

Vila,  2.173 16,441 

To  Havre,  per  ships  C-aledonIa,  1,317. . .  Jolin  Bunyan,  4,46-J 

Kiuburn,   4.078 Slieiiiiu'ue,    4,174 T.ioraoaoia, 

4,939....perbark»Eiioa,  2  403.  ...Lincoln,  3,0S1 27,430 

To  Brem»n,  per  steamer  Ayrshire,  933 per  bark  I'uisko, 

2,217 3.200 

To  Cadiz,  per  bark  Dante,  1,713 1,743 

To  Genoa,  per  bark  Arciduca  Kodolfo.  3,086 3,08* 

To  Vera  Cruz,  per 1,242  1,212 

Mobile— To  Liverpool,  porsliip  Flying  Foam,  4,239 4,239 

To  Bremen,  per  b.irU  Landbo,  1,131 1,131 

OHAKLB.-iro.v— To  Liverpool,  per  barks  Low  Wood,  3,323  Upland 

and  75  Sea  Island Mary  K.  Campbell,  1,711  Upland 

Kaflna.   1,'203  Upland per  barkeutiiio    .Medusa,    1,130 

Upland 7,914 

To  Cork,  for  orders,  per  brig  Frara,  793  Upland 795^ 

To  Bremen,  per  steamer  Harbinger,  5,119  Upland 5,119 

To  Barcelona,  per  ship  Joafiuin  Serra,  2,018  Upland per 

bark  l^aucbita  Ros,  538  Upland per  brig  Frasquita,  865 

Upland 3,471 

To  Uenoa,  per  bark  Carin,  1,165  Upland 1,163 

Savannah— I'o  Liverpool,  per  ship  Peter  Young,  3,533  Upland 

per  Dark  Diamant,  4,130  Upland 8,06& 

To  Havre,  per  bark  All,  1,175  Jpland 1,175 

To  Sebastopol.  per  stoamer  Am.aryllia,  5,271  Upland 5,271 

Texas— T»  Liverpool,  per  barks  Hjemmot,  1,131 Laudseer, 

1,503.  ...N.  P.  Nieheu,  1,619.  ...Okonom,  939 5,297 

To  Havre,  per  bark  Wdhelm  Foss.  1,300 1,200 

To  Bremen,  per  bark  Alexandria,  1,046 1,016 

Wilmington— To  Liverpool,  per  bark  Elektra,  2,283 2,238 

To  Bremen,  per  bark  Ranmi,  830 860 

Norfolk— ro  Liverpool,  per  ship  Gloamin.a;,  5,452 per  barks 

Fidelma,    1,778 Fannie    L.    Oann,    2,850 Mistletoe, 

2,974.... Saturnis,  2,474 15,528 

BALTIMORE- To  Liverpool,  per  steamer  Nova  Bcotlan,  1,000 ....      1,000 

To  Bremen,  per  steamer  HoUonzoUern,  885 835 

Boston- To  Liverpool,  par  steamers  lUyrian,  1,398... Peruvian, 

534.... Victoria,  3,400 5,332 

Philadelphia- To  Liverpool,  per  steamers  British  King,  2,000 

British  Queen,  2,000 4,000 

Total, 141,381 

The  particulars  of  ttiese  shipmeats,  anauged  in  oar  usual 
form,  are  as  follows: 

Cork,  Bremen  Barce- 

Liver-     for  d-  Sam-  Sebas-  U»na  tC 

po»i.  orders.  Bavre.    burg,    lopol.  Cadiz.  Genoa.  Total. 

NewYsrk..   13,219     771    1,136    15,367 

N.Orleans.   16,441     27,480    3,200    1,743    3,036  53.192 

Mobile 4,259    1,131     5,300 

Oharleston.     7,944       795     5,119    3,471    1,165  18,491 

Savannah..     8,069    1,175    5,271    14,515 

Texas 5,297    1,200    1,016    7.513 

Wdmington     2,288    850    3,133 

Norfolk 15,5-28     .                                        15,528 

Baltimore..     1,000    "".       885    1.885 

Boston 5,332    ..                                               5,332 

Phlladelp'a      4,000    ....  '.    4,000 


we 


*nd  Alexandria,  we  now  receive  a  weekly  cable  of  the  movementa 


Total...  83.377       7P5  30.026  13.367    5.271    5.211    4,251114,334 
Included  In  the  above  totals  are,  from  New  York  to  Antwerji,  241 
1  bales;  from  Now  Orleans  to  Vera  Cruz,  1,242  bales. 


jANViUlT  21,  ISi'S  J 


IHE  CHRON(]ILE. 
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Bdlovr  wd  i<i<re  alt  aawa  reoeWad  to  data  of  dinasteri  to  Teaaola 
•ftrryiujt  ootton  from  llnitHil  3tate8  ports,  etc.: 
Bmsroi.,  "tiviiiior  (Hr.).  from  N«w  Orlamm,  Jniiu'iry  0,  for  Llrorponl, 
piitliilo  iLUIfiU  for  ooLil  ou  thoereiilii«c»f  tlio  I7ili.    8iirt  hud  lior 
l)roi>olli>r  <liiiuii(,'oil  uiij  will  Imvo  U>  ru|»lr  boforo  prooooaiug. 
Cotlou  freUlit^  thu  pnil  weak  haru  baea  ai  follows: 


LlTerpacil,  itoAiu  <i. 

Do  «ull...d. 
n*Tre,  stonni e. 

Do     sail e. 

dromon,  ateuiu.  .c. 

Do       Ritil e. 

Haiubr.rtt,  stoain  (I. 

Do  imll...(f 
AiuatM'iu,  (teauu.c. 

Do         sail...rf. 

Baltic,  «tiMkin  — d. 

Do     suil 0. 


Satur. 

Jfon. 

Tiirt. 

Wednf. 

rAur«. 

"id*  "4 

Sua'* 

"«l»»l« 

"84»5l6 

>«d4»»i« 

lS,j. 

»»»• 

"»«• 

»»»«• 

"sa* 

ht 

'u 

Tl. 

Tli 

■fia 

'l« 

Ti. 

Tie 

'16 

^18 

^1. 

'id 

'u 

Tw 

■'it 

38»".„ 

^•313., 

%3".»3« 

3S»"32 

%»13.,3 

'1m»38 

11,3*38 

n.is<»a8 

1I3S»38 

113,339 

FW. 
'i« 

38  3X3,2 


'  ConiprwifMXi. 

LivsRPooL.f— By  oable  fmra  Liverpool,  we  hare  the  foUowiu^ 
•tatemeat  uf  ih-<  week'ii  axle*.  Htrtck-s.  &c.,  at  that  port: 


Jan.  20. 


Sales  of  tbo  week bales. 

Of  which  exporters  took 

Of  which  speculators  t*ok.. 

Balen  AuierliMin 

Aocual  export 

Forwanled 

Tot.il  atijck— Kstfmate<l 

Of  which  American— Esttan'd 
TotMl  import  of  tile  week 

Of  which  Aiuerleaa.  .. 
Amouut  afloat 

Of  whi''h    \m«rlean.  .. 


Dm.  30 

Jan.  tf. 

Jan.  13. 

43.50U 

38,500 

U3.0»0 

1,500 

1,510 

3,70i'' 

1,510 

1,430 

2.500 

31.000 

23,000 

47.000 

12,00ii 

2.500 

2.200 

11,000 

8,100 

5,80;- 

481,000 

51S.000 

572.00c 

851.000 

330.000 

41.1.0011 

80.000 

82,000 

117.00U 

57.000 

61,0011 

Sl.OOf 

292.000 

302,00(1 

3l2.O0<i 

230.0O11 

240.00" 

235.'Wi-l 

67.000 

2.200 

2.100 

19,3'I0 

4,100 

14.500 

507.000 

430.00' p 

107.000 

74.000 

295,000 

201.000 


Tlisloae  of  the  L4rerpoal  market  far  spou  aad  futiirn^  nad.-i  >tay  »r  the 
week  ending  J*a.  20.  and  tbe  dally  olosiii«  prices  of  spot  oatton,  have 
Itean  as  follows: 


Spot.. 

Uarkot, 
12:30P.M 

and.uprd> 

Inici.Orrui^ 

Bales 

£pee.Aexj< 

tfarkei,  .; 
I2:30r.x.  j 

Mark't,  { 

6  P.  M.    <, 


Sn  fur  day 

Monday 

Tuesday. 

Wednea. 

Tliuritd'tj. 

yulet 
and  iin- 
olmnuoil. 

Mod.    iuq. 

froely 
supplied 

rixB. 

Uarden'g. 

Mod.    iaq. 

freely 
aappUed. 

6",a 

6l3i« 

6i3,e 

8"l« 

8.000 
1,000 

10,000 
1,000 

10.000 
1,000 

14,000 
1.000 

10.000 
1.000 

Btendr- 

Dull. 

Qaiet 

bat 

steady. 

Bteadr. 

Steady. 

Dull. 

In  buTom* 
favor. 

FUt. 

Dull 

but 

8f.-a'l7. 

Weak. 

Trulai). 


The  aotiul  sales  of  futares  at  Llrarpool  tor  tbe  w.v.n-i  went  are  gireu 
ttelow.   Ttaeie  sales  are  as  the  baals  of  (Tplaad;),  Iiotr  MiddliOi;  olaixju, 
I  vtherwljse  a(at«d. 

Baturdat. 
VtUtery.  d.     I     Delivery.  d. 


Jan G'lig 

Jan.-Fob 6ili« 

Peb.-Mar 62:>;w 

Apr.-May 6i3,e 

I(ay-Juii<^ 'S^fa 

Jan -Feb  ^^31 

Peb.-.Mar ti% 

Apr. -May 6*732 

Jan.-Feb 6SI32 

.  Feb.-Mar 6^ 

Mar.-AprU O",, 

Apr.-Muy 6*»3j 

Feh.-Mar BSSjj 

Api^Hay U^g 

Uay-Jiiuo ^Hi 


Jan.-Feb (i»3j 

Feb.-MHr (i3, 

Mar.-Apr «i:>,8 

Apr.-Mar 62133 

Har-Juuo e's 

July-Aug 63I33 


Jan 6^ 

Jan.-Feb aH 

Pieb.-M.-vr. . .  6i>i<i9a>33 
Mar.-Apr W^k 


911,8^3%. 


Jiiue-July 02333 

July  Au^ tii»i« 

Jan.-Feb 623,2 

Feb.-Mar 0% 

HONDAT, 

May-June 62933 

June-July 6i8ig 

TUK8DAT. 

May-June..  ..C'aS^.ra  I 

June-July 6l5ig  I 

July-Aug 63I32  I 

■  Wednesdat. 

Jiily-AuK 7        I 

Jan.-Feb 6% 

.Mar.-Ajir 02^33  ] 

THCIUDAr. 

Jnno-July e»»-.2 

Keb.-M:ir MS33 

Mar.-Apr 6*533 

Apr.-May 6i3,,  | 

Jan.-Fob 6II18  : 

Feb.-Mar <>"i»l 

FltlDAT. 

April-May 6^ 

May-June 6l3n 

June-July 627,3 

July-Auit e'^a 

Jan.-Feb 621,„ 


Delivery.  d. 

Mar.-Apr 6*"3a 

May- J  une 6  ''a 

Juue-July tJi^is 

JUiy-AUg...  63l32al6jj 


Julv-.VUK C»>32 

May-June U'a 


Feb.-Mar 626,, 

April-Ma.v 6''8 

Juiy-Au(f 7 


Juno- July 63'32 

Mar.-Aor.    ...     .. 613^8 

June-July 6^^i« 

Mar.-Apr <iH 

Apr.-May ^'^''3'i 

May-June 627,3 

Juue-,Tuly fi'a 

July-Aug 6'5i8 


Feb.-Mar 6llig 

Apr.-.May 63'"32 

Jnly-Auit 62»33 

June-July U'^s 


BREADSTUFFS. 

Fridat.  p.  M.,  January  20,  18P2 
There  has  been  a  much  better  market  for  flour  in  the  past 
-week.  The  volnme  of  business  has  increased ;  shippers  and 
the  local  trade  have  competed^or  supplies  j  prices  of  all  grades 
have  advanced,  and  our  quctations  are  marked  up  generally 
l&(925c.  per  bbl.  Choice  g^rades  from  spring  wheat  are  found 
to  be  exceptiunally  scarce,  and  orders  for  them  cannot  be 
filled  aicept  at  extreme  values.  Bye  flour  and  buckwheat 
flour  have  declinsd,  but  rye  flour  has  ruled  firm.  To-day  the 
market  was  strong:,  tending  upward. 

The  wheat  market  has,  since  early  in  the  week,  shown  a 
strong  upward  tendency.  There  has  been  from  day  to  day  a 
pretty  fair  business  for  export,  the  demand  beinjf  mostly  from 


Oreat  Brit4tin,  bat  in  part  from  Portogal,  Pranoa  and  Oarmaoy. 
Supplies  coming  forward  ara  nmall  at  all  pointii  and  there  haa 
bean,  especially  at  the  West,  a  decided  revival  of  spaculatlTa 
activity,  which  has  promoted  the  risa  that  wan  Htimatated  by 
the  hlgh«r  prices  caused  by  tha  more  active  export  demaad. 
Another  element  of  strength  is  tbe  doubtful  eondition  aa  re* 
gards  soundness  of  much  of  the  wheat  in  store.  Considerabia 
quaotitias  have  been  "posted"  aa  unsound,  having  bees  in- 
jured by  the  warm,  murky  weather,  and  this  action  Hmbarrasaed 
parties  who  were  "  short "  on  their  contracts.  Still,  the  advance 
has  been  greater  at  the  West  than  at  the  seab  >ard,  and  greater 
for  prompt  delivery  than  for  future  contracts.  To-day  the 
market  was  strong  ;  No.  2  red  winter.  1 1  4754  for  February  and 
f  1  49)6  for  March. 

Indian  corn  has  been  depressed  a  little  by  free  arrivals  at  the 
West,  exceeding,  in  fact,  the  corresponding  dates  of  tast  season; 
and  trade  has  not  been  active  at  the  reduction.  The  increase  in 
the  supplies  now  coming  forward  does  not  probably  mean 
anything  m'lre  than  that  the  current  crop  is  in  prime  market- 
able con  Jii  ion,  and  is  hnrried  forward  to  .ibcura  the  relatively 
high  current  value.s.  To-day  the  market  was  -quiet.  No.  2 
mixed,  70%c.  for  February  and  71%o.  for  March. 

Rye  has  been  moderately  active  at  959:)6u.  for  prime  boat- 
loads, but  closes  weak.  Buckwheat  ha.s  declined  sharply, 
prime  selling  at  80c.  Barley  has  not  susrained  the  advanced 
quotationsof  our  la.st ;  buyers  held  off,  and  reduced  bids  were 
accepted  to  a  m»derate  extent.    Birlt-y  malt  also  favors  buyers. 

Oats  have  ruled  lower  at  times,  but  th«se  declines  were  fol- 
lowed by  partial  recoveries,  so  that  reductions  f.<r  the  week  are 
nut  important.  To-day  the  market  was  weak,  with  No.  2 
graded  quoted  at  49^c.  for  white  and  49a  for  mixed;  and 
the  latter  for  future  delivery  sold  largely  at  43Mo-  for  February 
and  49c.  for  March. 

The  followmif  are  closing  quotations: 

Grain, 


Hour. 
Sit.  2  spring. ..V  bbl.  $3  30a   3  85 

Ne.  2  winter 3653  415 

Winter  superllne 4  409  4  75 

Spi-ing saperHue 425*  4  50 

Spring  wheat  extras..  4  85»   5  25 

do  XXandXXX...  6  50*7  00 

Wis.  &MICU.  ryeiniic.  6  25»   6  75 

Winter shipp'gextraa.  5  10*   5  65 

dn  XXandXXX...  575*700 

Patents 6  503  9  00 

City  shippInK  extras.  7  00»  7  40 
'Southern   bakers*  and 

family  braucla 6  50»   8  00 

•louth'u  sli  ip'g  extras.  5  COS   6  25 

Rye  Hour,  supcrtlue..  4  10»  4  85 
Oorn  lucal  — 

Western,  &c 3  353   3  75 

Br>ui<lvxntie.  t^o 3  75*    3  85 

Buckw'i,  flour.lOOlbs.  3  003  3  25 

Buckw't  grulii.pr.  bu.  8U«     .... 


Wlieat— 

Sprine.por  bush.  1  22 

EbiI  winter 1  35 

Red  winter.  No.  2  1  46 

White 1  35 


91  33 
91  50 
91  47<* 
91  45 
9    71I* 

71 

73 

80 

06 

50 

53 


Corn— West,  mixed.  67 

West.  mix.  No.  2.  70 

Wertterii  yellow..  70 

Western  wUito  .. .  75 

Rye 92 

Oats— Mixed 47 

White 19 

Bailey— 

Canada  N«  I....  115     9116 

Canada  brif^ht...  1  17    91  IS 

8tat<5,  4-niwed...  1  03    91  10 

8tat«.  2-rowod...  90    9    92 

Barlev  Malt- 
Canada 117»s3130 

Bute 98    «1  13 


(Fi-oin  the  "  New  York  Prodiiee  Btehante  W^4kl■|.^^^ 
Receipts  of  flour  and  grain  at  Western  lake  and  river  o  >rl  s 
tor  the  week  ending  Jan.  14.  1882: 


Flour, 

Wheal, 

Ourn, 

Oals,     Barley, 

& 

bbie. 

bush. 

biish. 

bush.     bush. 

At- 

(196  lbs.) 

(60  lbs.) 

(56  /6».l 

(32  lbs.]  (48  (6(.) 

56  lbs. 

JhicaKO  ... 

53,575 

174,32^  1,051,328 

537.0:2  102.032 

18  493 

Milwaukee. 

....    69.755 

21H.90O 

63.15.J 

110.340    72.550 

19,060 

Toledo 

510 

OO.SiU 

117.316 

4.-J3J       

Detroit 

....       6,012 

34.111 
8.950 

17.712 
12.500 

9.849       0.O07 
17,6iN)    14.500 

CHeveland.. 

....       2,689 

St.  Louis... 

....     24.100 

82.728 

55S.2S5 

81  906    65,000 

3.0   i 

Peoria 

....       1,128 

4.100 

498.725 

118,250     13,1.50 

13,80 

Duluth 

75,000 

Total .. 

..    1.57.767 

095.9612.319.310 

909.852  273.239 

64  353 

Same  time 

•81.  101.193 

712, 1)10  1.299.828 

480.  ;30  315.986 

51,758 

The  visible  supply  of  grain,  comprising  the  sto.;ks  in  granary 
at  the  principal  points  of  accu'uulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  14,  1882,  was  as 
follows: 

Com,  Oats,        Barley,  Rye, 

bttsh.  bush.  nush.  bush. 

4.933.295     315,085        62.17)     147.416 

481,000       81,0O0     231,000     109.000 

89.000       28  500      Klii.OOO       66,.50O 

217,383        16,513     282,730  8,059 

5,332,914     745.513     366,619     443.253 

13,331        12,267     246.642     113,488 


In  store  at— 

"few  York 

Do.  afloat  (est.) 

Albany 

BulTalo 

^liicafo ....M 

Milwaukee 

Duluth 

Toledo 

Detroit 

Odwefco 

St.  Louts 

Bnoton 

Toronto 

Montreal 

Ptaitadelpbia 

Peoria 

[ndlanapoUs 

Kaasas  City 

Bnldmore 

DownMies'pl 

OnraU 


irA««/, 

hnxh. 

4,423.959 

532.000 

2.500 

528.402 

3.637.631 

1,182.098 
612.000 
804.849 
688.137 
130.000 
677.201 
50.439 
233..565 
110,829 
315.176 
9.052 
347.100 
247.872 

1,900.131 


272.050 

20.241 

165.000 

1,227.166 

336.546 


23,806 
18.101 


919,166 


59.615 
471,142 
20:.,501 

96,500 
162.767 
979.793 

25.316 
1.542.503 


165,143 

121,029 

1,913 

82,  .78 

120.000 

179  178 

58.900 

39,159 


10,000 
26.961 

800.000 
86.053 
19.779 

289.058 
31,J34 


12,164 


1.829 
672,5-16 


13,445 

32,006 
86,129 
2,148 
15,753 
36.789 

116.337 

16.800 

0.798 


123.805        69,603 


17.381,910  16.631.085  2.063.090  2.732.860  1,273.515 
17.5:^0.421  16.426.3812.02-1.193  2,818.533  1.248.964 


Tot.  Jan.  14, '82.. 

Jan.     7, '82 . 

Dec.  31,  '81 17,762,769  16,861.137  2.747.-.i74  2.972.274  1.301.7S3 

Deo.  24,  '81 17.924,617  17.382.227  2.7.->4.!<)9  2.892,101  1,317,978 

Dxo.  17. '81 18,246,593  17.932,268  2.589  090  2.854.627  1,333,911 

Jan.    15.  '81 28.603,068  18,858.220  3.558.540  3.2.59.713     789,723 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, vrill  show  the  exports  ot  domestic  breadstuffs  from  the 
undermentioned  customs  district-s,  during  the  month  of  Deo^ 
1881.  and  for  the  twelve  months  ended  the  same,  as  compftraa 
with  the  ccrrespoadiug  mouths  of  the  previooa  year  ; 
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'Included  ia  the  foresoing  totals  are  the  repoi-t3  from  Milwaukee 
New  Haven,  Poi-iland,  Rlclimona  aud  Willamette,  the  details  lor  Dec. 
1881,  belug  aa  follows: 


Milwau- 
Barlev—  I:ee. 

Busliela 

Value $       

Indian  corn— 

Buslicle... 

Value 4       

Indian  com  meal — 

Barrels 

Value §       

Oats— 

Bushels 

Value f       

Eye— 

Bushels 

Value  ....^. If       

Wheat- 
Bushels  

Value $       

Wheat  flour- 
Barrels  

Value $       

Total  yalues— 

Dec,  1881 $       

Dec.,  1880.-.. ..iJS       

12  months— 

1881 S    638.010 

1880 $1,051,997 


Hami. 


700 
3,000 


Porl- 
land. 


65,212 
57,170 


liich- 
mond. 


Willa- 
mette. 


354 
2,110 

5,416 
6,500 


57.170 
86,370 


20,583 
159,050 

159,056 
243,791 


017,385 
616,065 


1,631 
7,078 


653,143 
393,315 


60,566   967,911  1,808.180  5,252,703 
69,456  1,566,614  1,816,863  2,738,620 


THE    DRY   GOODS    TRADE. 

Friday,  P.  M.,  January  20,  1882 
There  was  a  fairly  active  movement  in  some  descriptions  of 
spring  goods  the  past  week,  but  the  general  demand  was 
rather  less  spirited  than  anticipated,  buyers  having  manife.sted 
a  good  deal  of  caution  in  their  operations.  The  print  market 
was  unsettled  by  the  opening  of  leading  standard  makes  at  a 
lower  price  than  expected,  and  cotton  goods,  though  mostly 
steady,  were  a  trifle  easier  in  some  cases;  but  buyers  evinced 
very  little  disposition  to  take  hold  freely,  and  their  purchases 
were  largely  of  a  hand-to-mouth  character.     There  was,  how- 


ever, a  good  business  in  ginghams,  white  goods,  quilts,  cotton 
towels,  hosiery,  &c,,  and  agents  experienced  a  more  active 
demand  for  worsted  dress  goods  and  Shetland  shawls.  The 
jobbing  trade  has  been  somewhat  disappointing  in  volume,  but 
considerable  sales  of  domestics,  prints,  &c  ,  were  made  in  pack- 
age lots  by  a  few  of  the  leading  jobbers  by  means  of  relatively 
low  prices. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for  the 
week  ending  Jan.  16  comprised  3,314  packages,  of  which  1,552 
were  shipped  to  China,  884  to  Great  Britain,  378  to  Brazil,  182 
to  United  States  of  Colombia,  111  to  Hamburg,  70  to  Hayti,  50 
to  Argentine  Republic,  etc.  The  demand  for  brown,  bleached 
and  colored  cottons  was  only  moderate,  but  small  lots  were 
taken  with  such  frequency  that  transactions  were  fair  in  the 
aggregate.  Agents*  prices  were  generally  maintained  on  the 
most  desirable  fabrics,  but  the  tone  of  the  market  was  less 
buoyant,  and  slight  concessions  were  made  by  jobbers  on  cer- 
tain makes  of  bleached  goods,  etc.  White  goods,  quilts,  cotton 
towels,  piques,  etc.,  were  in  good  demand  and  firm,  and  there 
was  a  very  active  business  in  dress  ginghams.  Print  cloths 
ruled  quiet  and  nominal  at  3  15-16@4c.,  less  1  per  cent  for  64x 
64s,  and  3%®'S'}^c.  for  56x60s,  with  very  little  demand  even  at 
the  inside  prices.  Prints  were  in  irregular  demand,  but  leading 
makes  were  distributed  in  considerable  lots  at  6?^c.  per  yard, 
which  was  made  the  opening  price  for  Cocheco,  Pacific,  Arnold's 
and  other  first-class  calicoes. 

Domestic  Woolen  Goods. — There  was  a  steady  call  for  small 
re-assortments  of  spring  cassimeres,  suitings  and  worsted  coat- 
ings by  clothiers  and  cloth  jobbeis,  and  tales,  coupled  with 
deliveries  on  account  of  former  orders,  reached  a  fair  aggregate 
amount.  Overcoatings  have  received  a  fair  share  of  attentiot|, 
and  some  fair  orders  were  placed  for  cloakings  ;  but  there  was 
only  a  model  ate  business  in  heavy  cassimeres.  owing  to  the  fact 
that  agen's  are  not  yet  prepared  to  show  new  styles  for  the 
coming  fall  trade.  Stocks  of  clothing  woolens  are  cr  mparatively 
light  in  first  hands,  and  all  goods  of  a  desirable  character  are 
steadily  held  at  current  quotations.  Kentucky  jeans  Kavebeea 
very  quiet,  and  there  was  only  a  limited  demand  for  satinets. 
Flannels  and  blankets  were  lightly  dealt  in,  aside  from  suiting 
flannels,  which  continued  fairly  active.  Worsted  dress  goods 
were  taken  more  freely  by  interior  jobbers,  and  Shetland  shawls 
met  with  considerable  sales. 

Foreign  Dry  Goods  were  in  irregular  demand,  but  a  more 
active  business  is  looked  for  as  soon  as  buyers  have  completed 
their  purchases  of  domestic  goods.  Dress  goods  have  received 
rather  more  attention,  and  some  fair  transactions  were  reported 
in  silks,  linen  and  white  goods,  embroideries,  laces,  &c  ;  but  the 
demand  was  by  no  means  a«tive.  Prices  of  the  most  staple 
fabrics  are  generally  steady  and  without  quotable  change. 
Importatlous  of  Dry  Coods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  19,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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I3on<lss  of  sSiii-otyslilp. 

FIDELITY  A  CASUALTY  CO. 

OF   NEW    TORE.  .„ 

.,,„.«         1079.01  •00 

Capital  inTc.-lcrt  In  U.  S.  Bon<I» y"""S8  SS 

On  (Ippt's  t  Willi  Insuriinco  Dopartmnnt. .  KHI.OOU  w 

Ofliiiiil''  of  liiink-".  KuliroiKlK  nnd  Tninni)  rl»tlon 
Ciinipanlnj.  Miin;i>;on>.  Sccri'tiirk's  iind  (  Icrks  of 
I'uullc  Cimipiink'!".  Instllu'lons  «nd  Coiiinieroiil 
HrniF,  can  irbtnlii  seouritjr  from  thl»  CompiiDy  «t 
mo.lorii(<»  o!iHrtf("». 

Tho  I'ln  '!<  if  ihls  Company  «ro  RCcoptcil  by  the 
courts  1  I  ilir  SI   I  '  of  New  York. 

K.UI  iiii-in;.!!  n  lis  til  details,  r«to»,  *<•.,  «u>  oe 
obtatnol  vu  iii'iilio;iiJou  to  head  offioo.  187  Broad- 
way iV   V 

Wm."  M.  KirnAHtJR.  Prent.  .John  M.  Crank,  Seo'y. 
W.  IlAKVEY  I,r.r.,  Innpoctor. 

DiKKCTOHs— (ioi.rKo  T.  llopc.G.G.  Williams,  Geo. 
S.  Coc,  Churlea  Dennis.  J.  S.  T.  Btraniihan.  A.  B. 
}lull.  A.  S.  Iliirni's.  S.  II.  <  hlltenden.  H.  A.  Hurlbnt 
W.  tJ.  I,ow.  I :b»u1  Dowi  J.  U.  Vcrmllje,  Alex. 
Mltclu'll.  Wro.  .M.  Ktchards.  


Bonds  of  SuretysMp 

Fon 
OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OP  TRUST. 

The  Oiiarnntee  Co* 

OF  XOKTH  AMERICA. 

Cubcapltal 870,000 

Caah  uuets  over 330,000 

Deposit  at  Albany 200,000 

President:  I        General  Marniter: 

Sir  Alkx.  t.  Galt.    I    Edwahu  uawllnos. 

XEW    TORK   OFFICE: 
No.    47     WILLI  An    STItEET. 

■Where  all  Information  and  forms  may  be  obtained, 
or  from  the  Uead  OiHce,  Montreal,  Canada. 

The  business  of   this  Company  Is   solely  that  of 
Guarantee. 

* 

£8TABIiISUED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AKD    BONDS, 

lUSMBKRS  OF  THE  N.  T   STOCK  EXCHANOB. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  MariiiQ 
or  for  Invest  ment. 

Complete  FinoncliA  Re|M>rt  issued  weekly  to  oar 
correspondents  


Financial. 


Hatch  &   Foote, 

BANKERS,  No.  13   WALL   STKEEV, 

xm  AXs  sKu, 

GOVERNMENT  BONDS,  STOCKS  AND  MI3CBL. 

LANKOUS  SBCUUITIBS. 


Ai,sjc.  s.  Ci.AnK.      U.B.Bacon.      L.R.  Bacon. 

Clark  &  Bacon, 

BANKERS  AND   BROKEHS, 

3  Pine  Street,    Nenr  York. 

But  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stuck  and  the  New  York  Mlnins 
Kxchur.KBB.  Deposits  received  and  Interest,  allowed 
on  biilauces. 

Geo.   H.   Prentiss, 

Ko.    ir    WALL     STREET,    NEW   TORK. 

CAS  STOCKS 

AND 

OAS     SECURITIES, 

8TEEET  RAILROAD  STOCKS  AND  BONDS 

A^'D  ALL  KIITDS  Or 

BROOKLiYIW     SECURITIES 

DEALT   IN. 

8KB  OAS  QUOTATIONS  IN  TBIS  PAPER. 

Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPONDENCE  PR0MPT1.Y 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  St 


AMERICAN 
FINANCE  COMP'Y, 

a  <fc  7  NASMAU  t*T.,  NEW  YORK, 

434   LIBRARY    ST.,   PIIILAOELPIIIA, 

PORTLAND   BLOCK,   CIIIC'AUO. 


Capital  Steele, 


91,000,000 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  52  EXCUANGB  PLACE,  NEW  lORR. 
BTOCKR.  RAILROAD  BOKDB,  GOTER.VHENrS  AND 

Miscellaneous  Sicubitiks  MounHT  a:(D  Sols 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  havintr  lines  under  construc- 
tion, and  their  Bonds  purchased  or  noROtlatod. 

FINANCIAL  NEGOTIATIONS  Conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL    CONDUCT    TUB    FINANCIAL    RE-OR- 

ANIZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUV  AND  SELL  INVESTMENT  SECUB- 
IT1B3  on  Commission. 

WILIj  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  Interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   O.  SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
wm.  P.  AVATSON,  Sec'jr  and  Treas. 


Financial. 


Gwynne  &  Day, 

[EBtablisiied  1854.]        No.  45  TPall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness  in  Railway  Shares  and  Bonds  and  Qovemment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Howard  Lapslet,  D.  H.  Willard, 

Members  N.  Y.  Stock  Exchange. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    5    WALL    STREET, 
New  Yorlt. 


Wm.D.  hatch. 
Member  N.  Y.  Stock  Exch. 


Wh.  B.  Kendall. 


No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  &  HATCH. 

W.  C.  FLorn-ToNES  William  Robisox, 

Members  oi  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BAIfiCER3   AND   BROKERS, 

No.   3   EXCHANGE   COURT. 

8tocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 


Glazier,  Kohn  &   Co., 

BANKERS   AND   BROKERS, 

«0  BROADWAY  AND  19  NEW  STREET, 

NEW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


F.   E.   Trowbridge, 

BANKER  AND    BROKER, 
No.  5  BROAD    OR  27  WALL  STREET, 

NEW    YOBK. 

Member  of  ths  N.  T.  Stock  Exchanee. 

Branch  OrricE: 

BATEKIAN    &   CO.,   WASHINGTON,  D.  C 

A    General  Banking;   Bnalnea*  Tranaacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  oa  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sight. 

4  percent  interest  allowed  on  all  dully  biilunces. 

Orders  executed  vt  London.  Sun  FrHiiclsco,  Bos- 
ton, Philadelphia  and  Baltinioro  Exchanges. 

P.  8.— My  New  York  Weekly  Financial  Report  is 
mailed  free  of  charge  on  apulioation. 


W.   W.   Farmer, 

MONROE,    LOUfHIAKA. 

Counselor,    Solicitor   and    Attornof. 

f*rHCtlo«i  in   th«  lUHfricf.  cirruit  ;imi    Hnpreme 
Courts  of  tho  Unit'  'tt**,  in 

all  claiiiiot  of  €■««'•■  mdde- 

TotOH  hi*  pemonttl  ii<  u*  rzctu- 

Mivflyto  bifl  professii'i).     nfi<;rH  in  Hiidk  iti  MoDro6' 

Lansdale    Boardman, 

STOCK    BROKER. 

-OFFICEi- 
No.   80     BROADWAY,    NEW    YORK, 

IIALL  Building,  Tbov,  n.  y.. 
Connected  by  Private  Wire. 
Allaecnritiek  dealt  In  at  the  N.  Y.  Stock  Exchange 
bought  and  sold  on  commission  and  carried  on  a  fair 
margin.   Interest  allowed  on  credit  balanoes. 


Theo.  v.  Sard.  John  Sickels. 

MAX  B.  SAND,  Member  N.  Y.  Stock  Bxoh, 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 
S4    IVall  Street,  New  York. 

STOCKS  AND  BONDS  BOCOHT  AND  SOLD  OH 

COMMISSION. 

COMMERCIAL  PAPER  NEOOTL/ITBD. 


R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKERS, 

No,    2S  Naasan  Street,  Nenr  York. 

Thirteen  Years' Membership  in  New  York  Stock 

Exchange. 
R.J.KIMBALI„  A.  B.  LOUXSBEBT.  F.  E.  BALLASD 

Members  of  N.  Y.  Stock  Exchange. 

Randall   &  Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stoclis  and  Bonds, 

GOVERNMENTS  *  FOREIGN  EXCHANGE. 
CHAS.  K.  RANDALL,  OTTO  C.  WUBiril. 

Member  N.  Y.  Stock  Exchange. 


NEW  YORK: 
Geo.  W.  Cecil, 
Member  N. Y.  Stock  Ex. 

M.  Z1MMEU.MA.V. 


CINCINNATI,  O.: 

W.  P.  THOMAS. 
W.  M.  WIL8HIRB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BROKERS, 

74    BROADWAY,    NEW    YORK. 

60  WEST  THIRD  ST.,  CINCINNATI,    O. 


Simon     B  org. 

No.    8    WALL      STREET,     NEW    YORK. 
DEALER  IN  ALL  KINDS  OF 

Railroad   and   Investment  Secoritles. 

Southern   Sbccrities  a  Specultt. 

FOBOYOB  D.  BARKin,  HINBT  C.  TLNK£B 

Member  N.  Y.  Stock  Exchange. 

Barker  &   Tinker, 

STOCK    BROKERS, 
31  <&  33  BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Excnange. 

Gilman,  Son  &  Co., 

BANKERS, 

62    CBDAK    STRBET. 

in  addition  to  a  General  Banking  Baatneaa,bay 
and  sell  GtoTemment  Bonds  and  Inreatmeut  becori* 
tes.  


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COCRT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  **CcruBE[tLANi>,"  Broadway  and  ii2d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  ail  securities  dealt  in  at   the  New  York 

Stock  Kxctiange. 

R.  R.  LEAB  C.  I.  IllTDSON,        T.  n    CUBTI8. 

Member  N.  Y.  Stock  Kxch. 


OUiffe  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS  FOR  THE  rtlRCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFI!,  ,.  _     ,. 

Member  of  N.  T.  Stock  Exchange. 
EDMUND  P,  SCH.MIDT,     .  „  „  „       ^  „     ^ 

Member  of  N.  T.  Stock  Exchange. 


H.  L.  Grant, 

No.     145      BROADHTAY, 

NEW    YORK. 

CUT  RAILROAD  STOCIC.S  &    BOND 

BOUOHT   and    SOLD. 
See  qnotatlon*  of  City  Railroads  In  thia  paper 


Tl 
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GCOHOE  arAHK. 


JOHM  F.  STARK. 


George  Stark  &  Co., 

HANKERS, 

No.  33  NASSAU   STREET,  NEW    YORK. 

Hur  an<!  sell  InTCstment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
MorlKaKCS  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  neaoliatlon  of  loans  up<  n 
Western  ritv  propertv  mi  laree  or  small  amounts. 


E.    S.    Bailey, 

7    PINE   STKEET. 

DeallPKB  In 

Insurance     Stocks 

A    SPECIAI/ri. 

Cuh  raid  at  once  for  the  above  Securities  i  or 
hey  K"tn  te  sold  oa  oommlssinn.  at  seller's  option. 

J    D.  PB1NC«,  JAS.  WniTKLT,  H.  CRCOKR  OAKLET 

H.^RRY  <\  Logan.     Maynard  C.  Eyrk. 
W.  K.  Travers,  Special  Partner. 

Prince  &    Whitely, 

Ho     64    BROADIFAV,    NE\r   IfOKK, 

(Draucli  OOicc,  ISO  Fifth  Avenue). 

All  classes  <if  Railw;iy  and  Mining  Stocks  bought 
and  sold  on  Commission.      * 

Private  TeloRrupli  Wires  to  PhiladeIpbla,Wllmhlg- 
ton.  Baltimore,  WashlnKton,  Boston,  Bridgeport 
oud  New  HsTOn.  


Burtrick  &    Elliman, 

BANKERS    AND    BROKERS, 

No».  31  &  39  Wall  St,  New  York. 

BONUS.  STOCKS  and  I WESTMKNT  SECURITIES 
BOUGHT  AND  SOLD  i>N  COMMISSION 

C.  A .  Huttrick,  Member  of  the  N.  T.  Stock  Exch  ge 
Wm.  Ki.i,iMAN-.MeraDerof  theN.Y.MlningKxch'ge 


IIVVESTMEXT    SECURITIES. 

An     assortment     of     desirable     bonds 
always  in  baud. 
C<  rrespondenoe  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROAD  WAY,  NEW  YORK. 


run    KXOHANGB. 

(LIMITED.) 

INCOKPOUATKD,    1881. 

40    NEW    STUKET,    \EW    YORK. 

1  his  Kxchanpe  wii!  bo  opened  on  and  after 
mi  USD  Y,  I'ec.  1.  18m1,  from  fl  A.  M.  to  4  P.  M 
forrJoaiinas  binder  tho  cn-onorativo  contract  sys- 
tem, ui  nil  aelivo  .-tockc.  Inv^^tm^int  Jind  Uniisted 
fe:->curitio;*.  on  a  niaruin  of  one  or  more  per  cent  aa 
agreed  upon  betwoi-n  buyers  «nd  sellers  nirect.  and 
ft  t\  rertuced  oxnense  for  brokernfto.  C<intracrs  for 
nol  loss  thm  100  shnrps.  Mtirg  ns  deposited  in 
Tni.st  Company.         JOHN  L.  llUUSON'.  8««r*>t*ry 

glXlj^S.jPoiJDEN  ^EjVI^INS. 

Purchaao  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONUS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NKW  YORK 
BTOr.'C  KXCUANOK,  or  all  reputable  Securities 
bought  and  sold  In  tho  OPE.N  MAUKKT  LOANS 
and  COMMEK,  lAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

JOSEPH  P.  LLOVI).  W.  C.  MCKEAK 

Member  of  K.  Y.  stock  isxch'gf 

Lloyd  2c  McKean, 

84  WAl.!,  STREET,  NEW  YORK. 

Buy  and  sell-on  commUalon-Governmcnt,  RaU 
w>...  ^T:d  MUicclliineous  Securities.  Receive doposUi 
■  abject  to  check,  and  allow  Interest  on  balances. 

N.  T.  Beers,  JrT7~ 

Itrooklj  ii  SccnrlUcs.  Clij  Bonds. 

<••"•  stocks,   Ae., 
No.     I     NEW     STREET, 

NBW   TOBK. 


Financial. 


R.  A.  Lancaster  &  Co., 

BANKBRS  AND  BKOKERS, 
6«    BROADWAY,    NEW    YORK, 

T>KAI,KU3  IN 

Flrst-Clas«    InTeutment    Secnritlen. 

GOVERNMENT   BONDS,   STATE.  CITY,  COUNTY 

RAILROAD  &  MISCELLANEOUS  SECUMTIKS 

Bought  and  Sold  on  ConimisBloB. 

yirginia  Tax-ReceivcMe    Coupons   Bought. 

XO-uIbEKM    SKCURITIEK    a    SPEOIALIY. 

LOANS    NEGOTIATED. 

INTKREST  Allowed  on  Deposits. 

Taintor  &  Holt, 

BANKERS, 

No.  10    WALL    STREET,    NKW    YORK. 

TRANSACT  a  G  EN B«AL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAB  bonds. 

Privite  telegraph  wires  to  Providence  and  Boston 

G.  E.  TAINTOR.  GEO.  H.  HOLT 


P.  W    Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BVILDINO, 

WALL    STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  E.tcbange. 

Advances  made   cm  business  paper  and  other 

aecviritiei*' 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

DEALER  IN 

GtS    STOCKS    A.\D     BOXDS, 

TELEORAPII    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  oUier  Railroad  Stoclis  &  Bonds 

AND 

lHIS<!F.I,LANEOUS    SECURITIBS, 


Krm'.bt  guoesbeck.  Grant  B.  Schlet, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No.    15    WALL     STREET,     NEW    YORK. 


C.  M.  RPTTER,  W.  N.  WALKER. 

Member  Of  N.  Y.  Stocfe  Exchange. 

Rutter  &  Walker, 

BANKBKS     4.Nf>    BROKERS, 

No.  80  BROADWAY,  N"W  YORK. 

Bujt  and  Sell  on  Commission,  for  oash  or  oa  mar- 
Kin,  all  Securities  dealt  in  at  the  New  York  Stock 
Exchajige.  Interest  allowed  on  daily  balances. 
I'artlcular  attention  paid  to  orders  by  mail  or  tele- 
era  ph. 


M<3  l^ef  tau 

^  So* 

BANKERS. 
58  Broadway,    cor.  ExcbaiiKe    Place,  N.  Y- 

Branch  Office,  148  l,a  Salle  St.,  Cliicngo. 
TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDLNG  TUH  I-UIICIIASE  AND  SALE  O*' 
STOCKS  AND  BONDS  Fl)U  CASH  OR  ON  MAIU 
lilN.  BUY  AND  SKLL  INVESTMENT  J<Ei  UIU- 
TIES.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUKCK  AT  SIGHT.  "•^•^""^^B 
P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  MoLellAN,  Jb. 

REUBEN  LBI.AND.  F.  G.  SALTO.VSTAI.r,. 


^et. 


C^  Co. 

U  A  Al  K  E  K  S  , 

No.    18    W^AIil.    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Includln. 
thu  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bur  and  Sell  Investinent  Secnrltlea. 

P   O.  BOX  8.647 

A.M.  KIDDM.    WAYTAND  THASK.     H.J.M0B81 
Ws  C  QlLl*. 


FiiinnciHl. 


STOCKS  and  BONDS 

At  Auction. 

The  Undersigned  hold  REtJUI^AR   AUCTION 
SALES  of  all  cUiSiics  of 

STOCKS    AWn    BONDS 

ON 
WEDNESDAYS    AND    SATLRDAY8. 

AI>UIAi\    H.    ITSIti.EK    &    SON 

No.  7  PINE  STREET,  NEW  YORK. 

Fred    H.  Smith, 

BANKER      AN1>      BROKER, 

No.  20  BROAD  STREET,  JJEW  YORK. 
RAILROAU    SI^CITKITIES 

(An  Intimate  knowledge  of  all  for  the  paat  10  Years] 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Ttiitos. 

California  Banlia. 

The     Nevada    Bank 

OF 
SAN     FnA.NCISCO. 

Xcw  Yorlt  Agency,  02  Wall   St. 

SURPLUS,     tNVESTElT  IN    U.    S.    BONDS, 
$4,000,000  UOLD. 

GEORGE  L.  BBANUEK,  Agent. 

ISSUES  Commercial  ana  V.itvelers'  Credits, avail* 
abfe  In  I'nj-  part  of  the  world.  Drawb  Exchange. 
Foreign  and  Inland,  and  makes  TrAsfers  of  Money 
by  Telegraph  and  Cable. 

THK 

Anglo-Californiar.  Bank 

(LIMITED). 

LONDON,  Hiiid  Ofllco,  8  Angel  Court. 

SAN  FRANC|N<:0  Office,  Hi  itaJifornis  St 

NEW  YORK  Agents,  J.  &  VV.  SeiiKman  *  Co. 

BOSTON  CorreJiiiond'ts,  Masaachusctts  N.  Bt. 

Authorized  Capital,     •    -    $6,000,000. 
Paid  up  and  Reserve,     •       1,700,000. 

Transact  a  general  banking  business.  l8SUf>  Com* 
merclat  credits  and  BilLs  of  Excliunge.  available  in 
all  part«  of  tho  world.  Collections  and  orders  '.or 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

ableterms.       FRKD'K  F.  LOW.  («„„.,.„ 

IGNATX  STKINIIART,  j  """"wers. 
P.  N.  ULIKNTHAL,  rashior. 

Canadian  Ban  iters. 


Imperial  Bank  of  Canada 

Capital,  §1,000,000. 

H.8.H0WLAND.  Pres't     D.  R.  WILKIE,  Cashier 
HEAD    OFFICE,    TORONTO. 

BSANCaES: 
St.  Catharines,  Port  Cglborne.  St.  Thomas,  Ingersoll. 

Wellund,  Kergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agr^nts  in  London  :        |     Agents  In  New  York: 
Bosi.MjuET.  Salt*  Co.,    Bank    US'    Mvntreal, 
ib  L<mib<ixd  Street.        |  SU  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  ctiscouivled  at  the  Head  Office  on 
reasonable  terms,  and  orot-eeds  remitted  to  any 
part  of  ttie  Unite/i  States  by  drwff  on  New  York. 


aoenut  of  xhb 
Ba  N  K 

09 

British  North  America, 

No.    S3    WALL    STREET. 

Buy  and  sell  iterling  Exohange  and  Cable  Trana. 
fers.  Issne  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada.  British  Columbia,  Portland,  Oregon. 
Ban  Francisco  and  Chicago. 

BUla  collected  and  other  banking  business  trans- 
acted. I^    A- »""'^*^'SH,i  .-„., 
W.  LAWSON.         <  Airenta. 


Gzowski  &  Buchan, 

Banebbs  and  Stock  Brokebs, 


TORONTO, 


CANADA. 


Prorant  attention  given  to  Collection  of  Ctimmer- 
cial  Bills  and  Canad;.'tn  Funds  on  all  points  In  Canft- 
da;  Amoncan  and  Sterling  Exchange, and  Stocks, 
Bonds,  etc.,  bought  and  sola. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  London. 


J  AN  VAST  SI,  lese.i 


THE  CHR(.NI()LE. 


°f '•! 


CHnadtan  Bankers. 


Merchants    Bank 

or    CANADA. 

Capilal,    •    •    •     $5,ttOO,000  Pnld  Up. 

Presldont,  lh»  Hon.  JOHN  HAM  I,T()N. 

HEAI>    OFFICE,    MONTUEAT.. 

GKOUUK  UA<iUK,  lioneral  MaiiBRfir. 

WM.  J.INOUAM,  A««l»tani  UoncrM  Muiia(er. 
H'iNKlfillS' 
I,ONBON,  KN(J.-Tho  Cly<le«diil«  Banking  Comp'r. 
M«W  YORK— The  Jionk  of  Kew  Tom,  N.  B.  A. 

The  Now  York  Agorcjr  buys  »nil  aolla  8le  ling  Vx- 
channe.  i  ible  Tian"for»,  Isauua  Crellta  a-al  able  In 
all  |)ari8  or  the  world,  m.>kB<  oollootlons  In  Oanaa* 
«ii,[  .l-ovli  re,  and  i»aui'»  Drafts  pimible  at  any  ol 
th'   ' 'US  of  the  bank  In  <  airnda.    Utmnnd  urafla 

i^ 1  l"isabl'>  In   So.tland  mid  Ireland,  and  uvcry 

descrliitlon.of  forclxn  binkpnu  bulncas  undertaken. 

New   York   Auoncy,   4S  Exrhanee  Place. 

HKNliV  HAGUB,  i  Aitonta 

JOUN   B.  UAllUl.S,  JR.,)-*""""' 
Chlcnio  Branch,  138  Wnahlngton  8lreeC. 

,1.  S.  MtKISUlTU,  Manager. 


Bank    oi    Montreal. 


CAPITAL,     - 
MIRPLVS,    - 


«13,0O;>,000,  GoU. 
5,000,000,  Gold. 


C.  F.  SMITHERS,  President. 

W.  J.  BUCnANAN,  General  Jfoiiager. 

WEW    YOKS    O.friCE, 
noa.  S»    A    61    WAI>i.   vritEET. 


WALTBR  WATSON, )  »„,n,. 
ALU'Hl.ANO.  JAgenu 


Bay  and  aell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credits 
avaliable  in  any  part  of  the  world;  Issue  drafts  on 
and  make  oollectiona  la  Clilcago  and  throaghout 
the  Dominion  of  Cmiada. 

Loudon  ORIoo,  No.  9  Blrehtn  Laue. 


BoMton  Bankcr§. 


Foote  &    French, 

BANKBitS, 

AND     DKALEKS    IN 

CiOVER^nENT     liO.VOS, 

OV    K\,\.    ISSUES. 

ooiiirissioy  oubers  sxbot:t£d  is 

KOSTOfi, 

NEW     VORK, 

PHILADKI.PHIA, 

No.  7   CONGRESS    STREET    AND 
No.  2  CONORE.SS  SQUARE, 

BOSTON,     HASS. 

Tower,  Giddings  &  Co., 

B  ANKE  Ra, 

No.  83    DEVUXSUIUE    STREET, 

BOSTON. 

Orders  for  Stocks  execnted  In  Boston,  New  Tork 
and  othpr  niitrkeiii. 


Brewster,  basset  6c  Co., 

BANKERS, 

No.     35    CONGUKSS    STREET, 

BOSTON. 

HKHBiCRS  OF  TUB  NETW  YORR  AND  BOSTON 

STOCK  EXCHANGBS. 

AL80, 

Dealers  In  IHnnlcIpal,  State,  Railroad  and 

United  Htiitca  Boiida. 

Chas.  A.  Sweet  6c  Co., 

BANKBUS 
40  8TATB   STREET,    BOSTON. 

DBAt.ER3    IN    QOVERNMKNT    SECDRITISB 

BtAte.  <;ity.  County  and  Railroad  Bonds. 


Parker  6c  Stackpole, 

BANKERS, 

Ko.  68  DEVONSHIRE   8TRBET, 
BOSTON. 


Pliliadolplila   Banken. 


Oio.  C.  TaoKAa. 


Jos.  M.  SBOKllAKaH. 


Thomas  &c  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

131  South  Third  St.,        PIlILAtlELPIIIA. 

Dealers  In  all  Issuos  of  United  States  Bonds, 
liif  estment  Securities  a  specialty.  Correspondenoa 
InTlted  and  full  Information  upon  dnanclal  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
So.-iOr   Wnlnilt    Place,  PIIIL.AnEI.PIIIA. 

Guvernnicnt,  State,  Municipal  and  Itailway  Utmul 
and  stocks  houi^lit  and  KOld  at  all  the  Kcchanues. 
Uivestments  prudently  made  in  sound  railwa/  ae- 
curitios.    Collecttuna  pronjptly  attended  to. 

Currcspondtmts  caroiiilly  rcpresfntod  at  Auctions 
and  I'rivato  Sales.  Honds  of  trood  but  not  welU 
known  rtiilii  jids  always  wuntcii  lor  Invest aiciits  ut 
Itio  be-tt  rat4!S.    Orders  on  m.iriiins  nut  enI«rtHnu'd 


^■^■ 


Itultlmore  Baiikor*. 


Robert  Garrett  6c  Sons, 

BANKERS, 

No.    7     8017TH     STREET, 

BALTimORE. 

TRANSACT  A  QBNBRAL  DOMESTIC  AND  lOR 
BION   BANKING   BUSINESS. 


SethH.&H.B.Whiteley 

BANKERH    AND    BROKER  8, 

No    27  OEKMAN   8TKEET, 

P.  O.  Box  313.  B ALTimORia. 

Deposits  received  snbjpct  to  check  at  stKht,  and 

interfuit  allowed  on  daily  biilanccB. 

Stocks.  Bonds.  Ac,  buu^lit  and  sold  on  coramlMon 

in  any  city,    i'lirticuiar  attention  Eiven  to  in*or- 

matioQ  rcKurdintf  iDvestment  Secur.ties. 


Wilson,  Colston  6c  Co., 

BANKERS    AND    BROKERS. 
BA  LTIMOBB. 

INVBSTMKNT  and  VIRGINIA  SECURITIES  a 
speciaJty. 

Correspondence  solicited  and  information  fur- 
Dished. 

N.  Y.  ConnBSPOXDBNTS— McKIm  Brothers  &  Co 


Suutliern   Bankers. 


WM.C.CoUBTNET.Pres.  ER5£ktI!.  PRisoI.E.Caah 

BANK    OF    CHAifLESTON, 

National  Banking  Association, 
CHARLESTON,  S.   C. 

Special  attkntion  given  to  Cou-ECTioxa. 


E.  K.  tJURRUSS,  frest.       A.  K.  Walker,  lasnier 

First  National   Bank, 

YVIIiiniiMGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


THOMAS    BRANCH    &    CO., 

bankers    AND     COMMISSIOJJ    MERCHANTS 
RICHMOND,    VIRGINIA, 

Ipformitlon  on  all  clusscs  i>f  foi!thcrn  Securities 
especially  Stare  lionds,  Tax  Coupons,  &c.  Oor- 
respoodence  soiic.ted. 

I;I08.  P.  MILLER.    R.D.WILLIAMS,  JNO.  W.  MILl.EF 
CUAH.  B.  UlLUilH. 

Thos.  P.  Miller  6c   Co., 

BANKERS, 
RIOBIIiK)     ALAUAITIA. 

Bpecial  attention  paid  to  collections,  wUh  promt>t 
remittances  at  current  rates  ot  excnange  un  nay  of 
payment  «     ._     « 

OorreapondentB.— German- American  Rank  ft  ew 
TTork ;  Louisiana  National  Bank.  New  Orleans  Bank 
of  Liverpool,  1-iverpool. 


R.  H.    MAURY    &,    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government.  State,  Municipal  and 
Ratlread  Bonds  and  St  ocks,  *o.  Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.    All  orders 

promptly  attentled  to.  . 

New  York  Correspondent.  VKIIMILYB  &  CO. 

MEBCHANTS'   NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
fcenms ;  prompt  returns. 

'^        K       JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Fbdj.  K.  Scott,  VIoe-Preat. 

HARRIS    A.    RHIND, 

STOCK    AND    BOND    BROK,EKS, 

AUGUSTA,   GEORGIA. 

But  and  sell  all  kinds  of  Investment  Seoarltles 
Ontngbt  or  on  cemmlselon.  Information  furnlaned. 
Ortlen  and  oorreapondance  aollolted. 


Weatem  Bankem. 


010.  A.  huwit,  Pres't.        A.  L.  Soiimiiit,  Caahlar 

First  National  Bank, 

O.  8.   DEl'OSlTORY. 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  onlleotlona.    Proeatd 
promptly  remitted    at   best  rates.     Accounta  of 
Hanks  and  Banken  soMeltad. 


P.  F.  Kelcher  8c  Co., 

JOr>  OLIVS  »TnBKT|ST.  LODIM,  no. 

Ktrst-cISM  Western  InTestment  Securities  for 
shIh.  Ht.  lioais  City  and  Stateii  of  Mlsiiourf.  Kanna*. 
Titxus,  Arkansas  and  Colorado  HundH  a  specialtT- 
KuH  Information  fflTen  In  reft^rcnce  to  Mime  OD  ar- 
il jaitun.    Coupons  and  dividends  ti<^>IIeoted. 


Jaivis,  Conklin  8c  Co., 

LOAN    BROKEBH, 
KAN!«AS   CITY,    MISr^OVRL 

WESTKHN    FARM    MOIlTGAlJEH,    VIKI.DINO 
AND  8  PER  CK.ST.  A  f^PKCI Al.TV. 
Negotiate  School    District,  Townsnip,  ''iiy  and 
County  Bonds.     Write  for  circulars,  blanks   luid 
reloreoces. 

LkONAEn  MATTHBWS.        EDWARnS  WtllTAKEB, 
Member  N.  V.  Stock  Uxcb. 

Matthews  8c  Whitaker, 

»T.    LOUIt^t    MO., 

BUOKGllS    ASI>    DEALKUS    IN 
!>if  ate.  Clt)',  County  and  RU.  Uondn  Sc  Hlocka. 

Orders  receive  prompt  and  peraonul  attention. 
Correspondents*  Messrs.  Muxwelt^  Uruves,  Nev 
York  <MtT,  and  Mt'Ssrs.  Blake  BrotrPrs  A  Co.,  New 


Yorkaau  Boston. 


John  V.  Hogan  8c  Co., 

113  No  Third  Street,  St.  Louis,  Mo.. 

BEALEKS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  spocialty.    Choice  investment 

securities  «lwuys  for  sale,    write  to  us  before  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 


C.  F.  PENZEL,   (     STATE  BANK,    IC.  T.  WaiKEB 
President.       \  Incorporated  1875.  {       Cashier. 

(Jerman     Bank, 

LITTLF.  ROCK,  AKK. 

CAPITAL   (Pnld-ln)    • $73,000 

SURPLUS,    ...    .    -..-.-     '2.f,000 

Pr-^mpt  attention  (riven  to  all  business  in  onrllne 
N.  Y.('0HBB8PONI>ENT'S-D-'nnefl,  LaiTson  A  Co., 
and  the  Metropolitan.  Natlonul  Itank. 


A.  Prescott  8c  Co., 

BANKERS, 

Capital, ««0,000 

TOPEKA,    K  k.NSAS. 

Municipal  Bonds  and  MortsnBe  Loans  Neitotlsted. 
Eisht  per  cent  Farm  Mortgages  a  spo-ialty.  A 
1,  KNEUAL  BANKI.NO  BUSINESS  TKA.NoAtTED. 
Collections  and  correspondenee  receive  prompt  at- 

CoRRir8PONl>BNT«.—  Boston,  National  Bank  of 
North  America;  New  York,  Amtrioan  Exehanue 
National  Hank  and  Ninth  National  anki  ('hicuBo, 
Preston.  Kean  A  Co.:  St.  Loui,,  Th;rd  .National 
Bank;  Kansas  CItT,  Bank  of  Kansas  City  and  Mer- 
ohiints'  National  Bank 


C«iiJHier«"ial    Ciir«Z« 


WoUKP  AT  ORIENT,  I..  l.,allU 
RICBMONl),  VA. 


"OHtkNT. 


The  Atlantic  8c  Virginia 
Fertilizing  Co. 

OFFER    TUEin    STANDARD    BRANDS 
AMMONIATBD  BONE  SUPEKKUOWUATB  OP  LlM* 

«<  ORIENT  COMl'LETE  .HA NUKE," 

And  want  a  good  workinc  a«ent  in  every  tbrlvina 
cotton,  tobacco,  grain  and  truck  growing  coonty. 
Apily  (with  reference)  to 

■W.   O.   CRENSHAIT,   Pre«>t, 
Cbdisbait  Warehoc»«. 

RIcbiuond,  Va. 


E.R.Mudge,Sawyer8cCo 


AGKNTS    FOB 


WaaI>inf:*oi>  ^HU,  jCiilropee  Iflf^.  Co, 

BarllnEton 
EUerton  NewInUIa, 


arllniiton  Woolcm  Co., 

Atlantle  Cotton  Itllilii, 
Saiatosa  Victory  nik.  Co.,  OoeaoinU|a. 
Peabudjr  »IUIa, 

AM> 

noalery  »>d  Knit  i;ndem-ear 

From  Various  Mills. 

NKW  TORK,  __  BOSTON, 

43  It  4a  WHITU  STRBIT.  18  CnACKCEY  STBUI 

PHILADBT.PU1A.       

J.  W  SATTON,  £40  Chisikut  STKUT. 
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Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and,  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS.     FELTING      DUCK.     CAR 

C0VER1N8,  BAGGING.  RAVENS  DUCK,  SAII. 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS. 

BAGS,  "AWNING   STRIPES." 

Also.  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  fuirsupplr,  all  Widths  and  Colors,  always  In  stock. 

No.    109    Duaue   Street. 

Bliss,  Fabyan   &   Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &e. 
TeweU,  Quilts,  White  Goods   and  Hosiery. 

Drills,  Sheetings,  <tc.,  tor  Export  Trade. 

I    Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers'  I^edser  nnd  Record  Papers. 
Macliiue  Hand-Made  Papers. 
Antique  PnrcluDent  Papers. 
Plated  Papers. 
Bond   Papers. 

AOENTd 

JTAinES    D.    WHITiTIORE    &    CO., 

45  BEEKMAN  STREET,  NEW  YORK. 

\        Wire    Rope. 

"  STEEL  AND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURPOSES, 
Inclined  Planes,  Transmis- 
Ision  of  Power,  &c.    Also, 
[iGalvanJzed    Charcoal    and 
JBB  for  Ships'  RlKginii.  8us- 
Ipeiislou    Bridges,    Derrick 
IGuys.  Ferry  Hopes,  &c.    A 
F  large  stock   constantly  on 
hand  from  which  any  de- 
sired   lengths     are     cut^ 
FLAT  STEEL  AND  IKON 
ROPES    for    Mining    pur- 
poses  manufactured  to  or- 
der. 
JOHN     W.    HIASON    &   CO., 

43  Broadnray.  Nenr  Vork. 


HENRY  W.  HARTER,  ATTORNE Y.Canton. 
Ohio,  conducts  all  cla-sses  of  cases  against  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
Bad  U.  S.  Courts.  Refers  to  C.  Aultman,  Canton  O.. 
Isaac  Harter  &  Sons,  Canton,  O.;  Kountze  Bros 
Kew  York;  Ex-Chief  Justice  Agnew,  Beaver.  Pa. 


aOLD  MEDAL,  PABIS,   1878. 

IIi»  CeUhraUd Numhers, 

303-404- 1  70-35 1  -332, 

and  Aia  other  atj/lea  may  be  had  of  all  dealva 
,:       ^  throitghout  the  world, 

'  Joseph  GiUott  &  Sons,         New  York. 


•MSUEMCECOMFAET 
'^^  F.s  .WINSTON,  presided: 

/SSI/E5  EVER  r  DESCRIPTION  OF 

LIFE  AND EmWMENTFOLMS 

fWTERMS  ASEAVORABLE  AS  THOSE 
k  €FANrOTHER  COMPANY     . 

^^^OR.GANJZEa  APRIL  14- Tf  184-2 

OlSHASSETS  OYER$82.000,000 


PnblicatloHS. 
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Financial  Review, 

(ANNUAL.) 

18  8  2. 

A    YEAR    BOOK 

OF 

FINANCIAL    INFORMATION 

FOE 

Bankers, 
Brokers, 
Merchants, 

Investors. 


IVILL,    BE    PrBL.lSHED 


About  February  6. 


CONTENTS: 

Retrospect   of  1881. 

lUercantlle  Failures. 

Banking  and  Financial- 
United  States— National  Bank  FlRnres  and 

Currency  Movemeuts. 
New  York  Citj"— Bank  Returns,  <fec. 
Ijoudon— Money  Market  and  Bank  Eetttma. 

Commercial- 
United  States— Foreign  Commerce,    Trade 
Balance,  U.  8.  Exports  and    Imports   of 
Leadius     Articles.     London— Review    of 
year,  Bank  Returns,  &o. 

The  money  market— 

Inllueuces,  and  Piices  of  Call  Loans  and 
Commercial  Paper  since  1871. 

Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold 
and  Silver  In  the  United  States  and  abroad. 

Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1881. 
Inrestments  and  Specnlatlon— 

Compound  Interest  Table,  Showing  Aecu- 
mulations  of  Money  in  a  Series  of  Years. 

Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  miiturity.) 

Stock  Speculation  In  New  York. 

United  Slates  Debt  and  Secaritles— 

Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds,  1860-1881. 

State  Debts  and  Secnrltles— 

State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1881. 

Aallroads  and  their  Securities- 
Railroad  Statistics  of  the  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1872-1881. 
The  New  York  Stock  Market.  1860-1881. 
Prices  of  Railroad  Stocks,  1860-1881. 


Price  of  live  RcTievT,  bonnd  in  clotli,  -  82  00 

To    Subscribers  of    the    Commercial )    ,  „„ 

and   Financial  Clironicle,    •    .    -    .    J    1  00 

PostaEc  Cwhen  sent  by  Mail,)  •   .   .   .         lo 

WILUAM   B.   DAJVA  &  CO., 

PUBLISHERa, 
79  &  81  TFUlIam  Street,  New  ITork. 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1881. 

The  Trustees,  in  conforniily  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  31st  December,  1880: 
Preiniiuns  on  Marine  Risks  from 

1st  January,  1880,  to  Slst  JSe- 

ceniber,  1880 $4,232,675  04 

Premiums  on  Policies  not  marked 

off  1st  January,  ISSO 1,495,947  23 

Total  Marine  Premiums $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
penoa. $2,071,238  98 

Returns  of  Fremltims  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CashiuBank 337,977  37 

Amount $12,608,356  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
certiUcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certlBcates  to  be  produced  at 
the  time  of  payment  and  canceled., 

A  DIVIDEND  OF  FORTY  PER  CE2fT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830,  for  which  certittcates  will  be  Issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    U.    CHAPitlAN,    Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake. 
Bobc.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Lovericht 
W'Uiain  Bryce, 
•Wmiam  H.Fogg, 
Peter  V.  King, 
Thomas  B.  CoddingtOB 
Horace  K.  Thurber, 
WUliam  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
k.  A.  BATEir,  3d  Vioe-PreaUleat. 


Januakt  2t,  1882. 
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Wlcaiuwlilpa. 


Only  Direct  Line  to  France, 


GKNKKAL  TRANSATLANTIC  CO. 

BKTWKKN     NRW    VOKK    AND     UAVUB. 

From  Pier  (riuw)  4i  Ni>rth  KlT«r,  foot  of  Morton  8C. 

Tr»Tel«ra  hj  thii  hnciiVoUl  butli  transit  by  Khk- 
Ush  Uikilwiiy  luul  tho  ulsouiuforts  uf  orosHUiK  the 
Cb«ii-  ,i!|  hout. 

8T    <  1  it'luplAlne..  Wed.,  Jan.  29,  10  A.  M. 

AMI  iclli Wed..  KPb.  1.8  P.M. 

BT.  1... ;  ........     IT  van Wo*»..  KeD  8.  t*  A.  M. 

PKU'k.  OF  I'A.ssAOK— nncludlUK  Wine.:  To  KiiTro— 
ITIrBl  cubln,  |UH)und  f80  ;  soound  cabin,  $60;  stoer- 
»U9,  $!^^.  liicludlntt  wine,  beddlnit  and  utoniillB.  Re- 
turn tlckots  at  Tery  reduced  rutciA.  ('heoka  drawn 
oc  Credti  Lyonnats  of  Pnriii  In  amounts  lo  suit. 
FOR    MAKHElbLBr^. 

TOUCUINO   AT  CADIZ.UIBUALTAH  A   BARCELONA. 

The  fullowlng steamers  will  leuveNew  Vorkdlrect 
for  Cadtt,  Ulbraltur,  Barcelona  and  Muraellles,  tak- 
InB  frelirht  and  i>asiii»nBpr« : 

KKKDINAND  DB  LKSStCPtJ About  Feb.  15 

CAIA)KH\ 


UjiTBt»  ur  Pasaaoe— For  Oadls  and  Gibraltar— 
Am  cabin.  ITS  and  900;  for  Barcelona  and  Mht- 
■elU«»— First  ciibtn.  «80  and  $100.    Steeruffe,  $32. 

TtaroiUEh  bllltt  uf  ladlnir  Issued  to  Medlterranoan 
Ports,  Including  Barcelona,  AlKerla.  Tunis,  Uenoa, 
Leicbom.  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  frelKht  taken  for  aibraltar. 

LOUIS    DE  BBBIAN,   AKent, 

No.    tf   Bowliuff  Gre«n. 


Cotton. 


Lbkmav,  Abkaham  a  Co., 

Kew  Orleans,  La. 


iiSHHAN,  DVBB  &  OO 

klontgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
OOnilVISSION    MKItCHANTS, 

«    KXCHANGK    PLACE, 

Neiw    York. 

Order*  execnced  at  the  Cotton  Ezctac!ige8  lQNe>* 
York  and  Llvetpool  and  adraaces  made  on  Cotton 
and  other  prodace  consigned  to  na,  or  to  onr  corre 
Boondenta  In  Liverpool,  Mettsrs.  li.  Newgass  &  Co. 
and  Messrs.  L.  liosondelm  A  Sons. 


Robert  Tannahill&  Co., 

Cotton  Commission  Mercliants, 

CMtoo  Exchange  Bulldtnc,      NEW   YOBK. 

8y«olal.atteDtlon  Klven  to  the  purchase  and  sale  of 
{■uture  Contracts. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE.  ALA. MERIDIAN,   MI88. 

OBAB.  r.  BOUOKST,  JOHN  R.  BAKBCTT 

C.  F.  Hohorst  &  Co., 

•    COTTOM 

COMMISSION     MERCHANTS 

N«.     126    PEAKL.    STREET, 

New   York.. 

BeoelTe  Consignments  of  Cotton  and  other  prodoce 

LIBRBAL  AOVANCEd  MADB. 

Bpedal  attention  Klvec  to  orders  for  the  purchase 

and  lale  of  Contracts  for  Future  DeilTerj  of  .Cotton. 


HTMANS    &    DANCY, 
NOBrOLK,  va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Bpedal  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  deliver;. 

E.  S.  Jemison  &   Co., 

BANKERS 

AM) 

COTTON   COMMISSION    MERCHANTS, 
No.    10   Old   Slip,    New    York. 

Jemison,  GroceA  Co.,  Galveston,  Texa>.. 

Geo.H.McFadden  &  Bro 

«;OTTOM    FACTORS 

AND    COMMISSION     MERCHANTS 
lai  Cbeiituai  St.,  Phlladelpbla. 


Cotlon. 


HiNUT  U.  Wars. 


UfLLlAT  BOUBOWIUI 


Ware  &  Schroeder, 

CJTTON    COMMISSION    MEKCHANT^ 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  order, 
for  the  purcha>e  or  sale  of  contracts  for  f  ntnr*  de. 
Urerr  of  ootton.  Liberal  advancea  made  on  con- 
signments. 

J  no.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATBK3  A  COJ 
BANKERS 

ANU 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  New  York. 

INVKSTMEMT    SECURITIES    BOUGHT    AND 
OLD  FOR  A  COMMISSION. 


WALTER  &  KROHN, 

COTTOK     BROKERS, 
S3   BEAVER  STREET,  HKXII  YORK, 

Bennet  &   Foulke, 
conmssioiv  mercuants, 

121     PEARL.    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execntlon  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


Waldron  &  Tainter, 

GENERAL   COTTON  MERCHANTS, 

97  PEAKL  6TREET,  NEW  YORK. 
•'Future  "  orders  executed  at  N.  Y.  Cotton  Kxch'p** 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  ezv- 
OQted 


F.   HoiFmann, 

COTTON  BROKER  AND  AGENT, 

S8   RUE   DE   LA   BOURSE,    HAVRE. 


Wm.  Felix  Alexander, 

COTTON    BEOKEH, 
AVGUSTA,     GEORGIA 

Entire  attention  given  to  purchase  of  COTTOr. 
ORDER  for  SPINNERS  and  EXPORTERS 
COBSXSPONDKSOa  SOUOITU. 

Keferences ;— National  Bank  of  Augusta.  Ueorgi  , 
Henry  Henu  A   Co.,  Commission  Merchants    New 
Yerk;  William  B.Danaft  Co.,  Proprietors  Comuxh 
oiAi.  AND  FiNAVoiAi.  Chbokioui.  and  other  Ne 
York  Houses. 


John  F.  Wheless  &  Co., 

COTTON 

ooinniissioN  sierchants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners*  orders.  Cor 
respondence  solicited. 

RErEaiNcxs.-Tblrd  and  Fourth  National  Banks 
and  Proprietors  ot  the  CHaoNiCLK. 

Parisot  &  Campbell, 

Cotton  Factors, 

V1CKSBI7RG,     miss. 

Orders  to  Purchase  Cotton  In  onr  market  solicited 
Refer  to  Messrs    W.>ODWABO  A  btii.i.mam 
New  York. 


A.   L.    Leman, 

COTTON     BROKER, 

No      160     SECOND     STREET, 

inACON,    GEORGIA. 

Entire  attention  paid  to  purchaseand  shlfmeol  of 
Cotton  on  order  tor  Spinners  and  Exporters. 
I     Best  of  references  furnished.     Correspindenet 

S0llC>'M>. 


COtU»D. 


Fielding   &  Gwynn, 

COTTON    PAOTOUa 

AMD 

COMMISSION     MBKCHANT8, 

16  &  1»  Ijicliaace  Flaee, 

Post  Bciu>ua.  tntw  TOBK. 

J.  P.  Billups  &  Co., 

C  O  T  1  O  N 

COMMISSION    MERCHANTS, 
No*.  16  dc  18  Bzotaance  Plaee, 

POST  BUILDINO.  '  MBW    YOBK* 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

H.  Tileston  &  Co., 

COTTON,       ST04;KS,       BONDS,      &e. 

85  WILLIAM  STREET,  NEW  YOBK. 
Orders  In  **  Futures"  executed  at  N.Y.Cottoo  Bzata. 

JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,    ALA. 

PUBCHASB  ONLY  ON  OBDEUS.  roB   A  COHMI88I0V 

Henry  Hentz  &  Co., 

OBN  BRA  L 

conmissioN   merchants, 

8  Sontta  WUllam  St.,  New  York. 

Advancea  made  on  Consignments  to 
Mleasra.    JAMES    FIN  LAY    &    CO., 

ulVBRPOOL,  LONDON  AND  SLASUOW. 

Also  execute  orders  for  Merchandise  througb 

Meaera.  FINLAY,  MlilR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  KOK  FUTURE  DELIVERY   COT- 
TON boutfht  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Mesara. 
Samuel  H.  Buck  A  Co. 

Gardes   &;   Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORI^EAN8,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  ur  sale  of  contracts  for  future 
delivery  of  cotton  In  this  market.  New  York  and 
Xiiverpool. 


J 


amesF.Wenman&Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  'Wall,  N.  ft. 

Established  (In  Tontine  Building)  1840. 


Geo.  Brennecke  &  Co., 

COTTON    BROKEI18, 
No.  110  Pearl  Street,  New  York. 

FUTUBI    CONTRACTS   A    SPBdAXTT. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  conilgnmentsof  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    *    CO., 
90  Wau.  6tr«xt. 

Geo.  Copeland  &  Co., 

COTTO:S    BROKERS, 
136    PEARL    SIREET,  NEWT  YOBK. 

THE     BROWM 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

HANtrrACTURKRS     Or    TBI     CKI.KBBATBU 

Brown  Cotton  Gins,  Gin  Feeders]  and 
Condensers. 

COTTON    GUI8    FOB    EXFOBT. 
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Cotton. 


Woodward   &  Stillman, 

P08T    BUILDING, 
Car,  Ezohanse  Place,  Hanover  dc  Bearer  Htd. 

IRIAB  0»  COBTOM  HOOSK], 
NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  MABB  ON    ACCKPTABI.B 
8ECI7RITY. 

Liberal  advances  made  on  ConalKnments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  er  sale  ol  contracts  for  future 
oeUvery  of  cotton.  

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO,  9T  PEARL  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cetton,  Grain 
and  other  Produce. 

Buy  and  sell  contracts  for  future  delivery  oi 
Grain  and  Provisions. 


HBNBY  M.  KTAN8,  CHA8.  FRANCIS  BKEBK. 

Member  N.  Y.  Cotton  Kxchango. 

Evans  &   Beebe, 

COTTON    BROKERS. 

ft  de  44  New  St.,  Rooms  16, 17, 18. 19,  New  \  ork 

17  Exchange  Place,  BoHton. 

Orders  promptly  ei-cutcd  on  NY.  Cotton  Exch'ee. 

Refer  by  permission  to  Messrs.  Verrailye  &  Co., 

Bankers,  N.  Y.:  Messrs.  Decker,  Uowell  &  Co..  Bank- 

■■s.N.Y.i  Hon.  J.  Nelson  Tappan.Clty  Chamberlain. 


Wm.  Hinby  Woods. 


S.  O.  MUBPHY 


Woods  &  Murphy, 

(Post   Bliluino.) 
16  &    18    Exctaanee    Place. 

COTTOM,  STOCKS  ASD  BO.^DS. 

OltDERS  IN  FUTURE  0ONTBACT3 
XXBCUTED  IN  NEW  I'OBK  AND  LIVEBPOOL 


P.  O.  Box  2342. 


NEW  YORK. 


J- 


[.   F.   Crumble, 

114  Pearl  St.,    COTTOX,       New  York. 

Special  iittention  Riven  to  orders  for  the  buying 
and  selling  of  Cotton  for  Fdtdbs  Dsuteuy. 
Member  of  Cotton  Erchange. 


H.  W.  KABLEY,  ROIIERT  W.  GOLSAN,  J.  H.  FABLEV 

Member  N.  Y.    of  Uulsan.Coit  «  Co..  Member  N.Y. 
Cotton  Exch*ge.         St.  Louis,  Mo.        Cotton  Uxcb. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    13^    PEARL,    STREET, 

P.  O.  Box  3909.  NEW   YORK. 

Special  attention  to  purchase  and  sale  of  iX)N- 
lilACTS  KOB  IfUTURB  DELIVERY  OF  COTTON 

Wabben  Ewbn,  la.  kJOUN  M.  Ewxn. 

Ewen    Brothers, 

COTTON     BROKKKS, 

Koa.   31  ds  33    Broad   Street, 

NEW    YORK. 

J.  W.  HiNSON.  A.  R.  BLOUNT, 

Member  Cotton  Kxch'ge  Member  Produce  ExchVe. 
R.  U.  RoUNTitKE,  special. 

Hinson  &    Blount, 

COTTON   FACTORS 
And  General   Commission   Merchants, 

89  FEARI.   ST.,    NEW   YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  DELIVERY  OP  COTTON 
AND  PRODUCE. 


Cotton. 


Wm.Mohb.  H.  W.  Hanuann.  ClxuinsFischeb 

Mohr,  Hanemann  &  Co., 


133    PEAR  I.    ST. 

New  Tforl£. 


1M6  URAVIER   ST., 

New  Orleans,  La. 


INMAN,SWANN&Co 

COTTON     MERCHANTS, 

COTTON    EXCHANGE    BUILDINGI-, 

Ne-CT  York. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


William  H.Betde&  Co. 

COTTON    BROKERS, 
No.    114    PEARI.    STREET. 


Insurance. 


Insurance. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 


HOME 

Insurance  Compan)* 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flftr-Serentb  Semi-annoal  Statement, 

8HOWINO  THE 

CONDITION  OP  THE  COMPANY  ON  THE  FIRSl 
DAY  OF  JANUARY,  18^2. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 


Cash  Assets $6,995,509  26 

SCmmARY  OF  ASSETS 

field  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec 
tlon  of  Policy-Uolders  of  FIRE  INSURANCK: 

Cash  in  Banks »130,172  81 

Bonds  and  mortKaKes,  beine  first  lien  on 

real  estate  (worth  t3.M0,750) 1,556,856  00 

United  States  stocks  (market  value) —  4.079,500  00 
DankA  KR.  stocks&bds. (market  value)     6fi4.<l25  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans    on  stocks,  payable  on   Hfimand 
(market  value  of  coll8ter'l8,$341,507  50)     2211,750  00 

Interest  due  on  1st  January.  18t2 85,819  19 

Premiums  uncoU'ct'd  &  In  h'nds  of  a^^s.       80.635  08 
Real  estate 47.399  68  i 

Total »6,995,509  26  | 

(;HAS.  J.  martin,  Prealdent. 
J.  H.  WASHKIJICN,  SerretB-T.      I 


NET  SURPLUS $2,T29,371  8* 

No.  2   Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND   EDINBURKH. 

United  States  Board   of  Management, 

NSW     FORK  : 

SOLON  HUMPHREYS,  Ch'r'D,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Cot) 
B.  P.  FABBRI,  Ebo.  (Urexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGE  KS, 
Office  54  WUIIam  St.,  Ne'er  York. 


LyOfPtmercial 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED    PELL, 

Rtsidmt  Manager. 

Sr  &  S9  Wall  Street 


Btecial  Attbhtion  Given  to  tiik  Lxecotiun 
ok  orders  fdk  futuuk  contracts. 


Liverpool  &  London  &  Globe 


STATE  TIE  VT    J  VNU  iRV     Ist,     I8S1. 

Gross  Fire  Assets $1?,167.533  41 

Fire  Lialiilitles,  mcludlng  paid-up  Capital 5,875,957  54 

IMl  T    •  URPIUS $6  291,580  90 

»>'IATI]nE\T     U.    S.    BRANCH    J^NUAnY    1,    1S89. 

ASSETS: 

Real  Estate •. $953,000  00 

Loans  ou  Bond  and  Mortgage 1,288,536  00 

United  States  tio\erumeut  Bonds 1,552,687  50 

Cash  lu  Banks 527,334  16 

Other  Admitted  Assets 455,961  96 

$4,777,589  63 

LIABILITIES: 

Outfetaudlng  Losses $461,094  20 

Unearned  Preiuiums ; 1,988.017  96 

All  other  LlabUties 499,370  07—       2,948,482  23 

srRPL.!;^ "»i,8a9.i07^ 

Income,  1881 $3,086,872  09 

Expenditures,  1881 2,620,263  73 


DIRECTORS    IN    NE%V    YORK: 

Chairman,    ROBERT   B.    MINTURN, 
ALEXANDER    HAMILTON,  CHARLES    H.    MARSHALL, 

ANSON    PHELPS    STOKES,  JOHN    A.    STEWART. 

Resident   Manager,  J.    E.    PULSFORD, 
l>epn(y  Manager,  HENRY  W.  EATON,     iggt.  Deputy  ManHger,  GEO.  W.  HOYT. 
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NO.  86a 


FlnaHcial. 


AMERICAN 

Bank     Note    Company, 

14-i   BROADWAY,    NEW   YORK. 

BrsiNiss  FouNUKn  ITgs. 
incoryorattd  wider  Liiwa  of  State  of  New  York,  1866. 
keokoanizbi)  1870. 
Bnohavkks  and  pbintkus  of 
BOKOS.   POSTAGE  AND    REVENUE    STAMPS. 
JJtOAL  TENDER  4  NATIONAL   BANK  NOTB.f 
0/  Uu   VNUED  STATES  and  /or  manv  Fbreltn 
O0V0n»n«nt«. 

K.NORAVING  AND  PRINTING 
OF  BANK  NOTES.  STATE  AND  RSILBOAL 
BOITDS.  SHAItB  CERTIFICATES,  BILLS  Ot 
MXCBANQB,  DRAfTS,  CHECKS.  STAMPS,  *c. 
Ur  THE  FINEST  AND  MOST  ARTISTIC  STTLB 
FROM    !«TEEL.    PLATES, 

With  special  BafeKuardsi  to  prevent  CounterfHttng 
or AttenUUmt.  Special  papers  manafactured  exclu- 
•iTely  for  use  of  the  CompaQj. 

Safety  Tints.  Safety  Papers. 

Work  Executed  In  Fireproof   Balldinva. 

RAILWAY  PRINTING  A  SPECIALTY 

Ballway  Tickets  of  Improred  Styles, 

With  or  without  Colors,  and  Ticket*  of  all  Kindt 

TRUSrSBS: 

A.  O.  Goolall,  President,  Jos.  W.  UrexeU 

James  BCacdonouKh.  Vice-  Prest.,  A.  y.  Stout. 
A.  D.  Shepard,  Vice-President,     T  H.  Poner, 
Wm.  Main  Smitlie,  VIce-Prest.,      Chris.  Meyer, 
J.  T.  Kobertson,  Vice-President,    tJ.  H.  Danforth, 
O.  H.  Staf  ner,  Treasurer,  P.  C.  Leuosbunr. 

Tbeo.  11.  Kreeland,  Secretary. 

Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  •  9,000,000  Franes. 

BOARD   or  DIBBOTORS 
riLix  GRI8AR.  President. 

Alphki)  .mavuinay  (Graff*  Maqulnay),  Vloe-PT«« 
J.  B.  Vo.v  iiEii  BECKS  (Von  der  Uecke  X  Marsllr). 
Otto  GUNTiiKit(Corneille-Davtd). 

EMILl  I>K  UUT-TAL. 

Ad.  Frank  (Frank,  Model  &  Cte.> 

Auo.  NoTTKBoHM  (Nottebohm  Freres). 

FR.  Uhani.s  (Michiels  LOOB). 

JOH.  Uan.  Kt'HKHAXK.Jr.  (Job.  Dan.  Fuhrmann.) 

LotJia  WEBKUiKd.  Weber  Acie.) 

tVLMa  KAUTK.vsritAUCH  (C.  Bchmld  A  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


vASA  P.  Potter.  Presu       J.  J.  Bddt,  Cachler. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SURPLUS, 


.....        $400,000 

400,000 

Accounts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Btrletly  llrst-class  Investment  Securities  Neso- 
Mated. 


Samuel  M.    Smith, 

40    WALL.   8TKKKT, 

DKALKR   IK 

Oitr   Rmllwnr    Soesritle*,    Ok*    and    Baak 

tStoelu,   laauraaoa  Sort*. 


FlnanclBl. 


r>iA.]MOJ>irr>s 


Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YOKK, 
IMPORTERS    OF 

Diamonds,    Fine    Babies,    Sappliires, 
and  other  Precious   Stones, 

EXCl.lJSIVEL.t. 

LONDON,    33    HOLBORN    VIADUCT. 


Aug.   T.  Post,   Banker, 

35     NA>SAU    STREET, 

HUTS    AND    SBIXS 

State,  City  and  County  Securities. 

COBBBSPONDENCB    BOLICITBD.     

Liwis  H.  Tatlor,  jr.  Lindlbt  Haiites 

L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADISLPHIA. 

DeposltB  received  sublect  to  check  at  slfiht,  and 

Interest  allowed  on  daily  balances. 

Stocks,  Bonds.  Ac,  bouRht  and  sold  on  commlBslon 

in  Philadelphia  and  other  cities. 

Particular  attention  Kiven  to  information  rdffard- 

Ing  Investment  Securities. 


Miller,   Francis  &    Co., 

BANKEBS  AND  BROKERS, 
48  WALL   8TKEET,  NEW  YORK. 

0HA8.A.  MiLLKB.  J  as.  Francis.  EdwinJ. hanks. 

Hatch  &   Foote, 

BANKERS,  No.   13    WALL    STREE1, 

Birr  AID  8IU. 

ciOVEBNMENT  BONDS,  STOCKS  AND  MI8CHI.- 

liANROCS  SECURITIBS. 


R.  T.  Wilson  &  Co., 

BANKE'BS  AND  COMMISSION  MEB0HANT8 
3  Exchance  Court,  Neiv  York. 


Car  Trust  Bonds. 

WB  MAKB  A  SPBCIALTY  OF  THESB  VEBl 
8AFB  SECURITIKS,  AND  BUY  AND  SELL,  SAME 
AT  MAUKBT  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
BECLBEU  BY  TUB  DIRECT  OBLIGATION  OF 
THB  BAILWAY  EQUIPMENT  COMPANY. 

POST,    MAKTIW    A.    CO., 

34    PINE    STREET. 


J.    P.    ^IVIMTRHNOHAIH, 

GAfl,  INSURANCE.  BAKK  STOCKS,  Ac. 

■■OOBrrilS  BOCOBT  AT  TBI  AUCTIOM  SALIS. 

Mo.  36  FINK  8TRKKT. 
NSW   TOBK. 


Financial. 


Colbron,    Day  &  Field, 

BANKERS    AND    BROKERS, 

No.   17  New  Street,      130  Lb  rtalle  Streot, 
NEW  YORK.  OHIGAGO. 

Stocks  and  bonds  bought  and  sold  for  oailt  ft 
on  margin. 

Interest  allowed  on  deposits,  sabjeot  to  eheok  •* 
sight. 


John 


A.Hambleion&Co 

BAKKEKS    AND    BROKERS. 
No.    5    flOUTHt    STRKKT, 

BALTinORE. 

OotmuteA  by  Special  Win  xoUh  New  York  amd  PMto- 
delptiia  Correspondent: 

Transact  a  General  Bankinft  Business. 

Bur  and  sell  uii  Commission  in  this  and  other  etttei 
all  descriptions  of  Stocks,  Bond^  and  Seouritle*. 

Special  Attention  giren  to  Inrestnientt. 

liOans  negotiated  and  adrnnceflmadeoo  improred 
collaterals. 
Deposits  received  subject  to  check  at  sight. 
Collections  on  all  points  in  U.  S.  and  Canada. 


CALDWELL,    HAY    &    WASHBUBN. 

BANKERS  &.  BROKERS, 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  Including  tho 
Purchase  and  Sale  of  all  Securities  dealt  In  at  tho 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
CHA8.  B.  Caldwell,  late  West  A  Caldwell. 
Silas  C.  Hat,  Member  N.  Y.  Stock  Exchange. 
Lansino    U.  Wabbbdbh,    late    Whittingham    • 
Washburn.  


Wood,   Huestis   6j    Co , 

31  PINE  ST.,  NEW  YORK. 
BANKERS    AND    BROKERS, 

SDCCESSORS     TO 

WOOD    &.    DAVIS. 

Bzeonte  orders  In  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
Fihst-Class  kailuoai) "  Isr  Mob'OAOb  Bonds." 
OBOBOE  C.  WOOD.  C.  U.  HUESTIS.  L.  M.8WAN 

Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable    BoUdlas), 

N  E  Hr      YORK. 

LETTERS     OF     CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  u»e  of  travelers  la 

all  pans  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegiaptalo    transfers  made    to    London  and    to 

various  places  In  the  United  Stataa, 
Deposits  received  sub](»ct  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
OoTerament  and  otbur  bonds  and  Investment*^ 
purities  bouubt  .nd  .old  on  commission. 

WAI.8TOH  a.  brown.  ram*.  A.  bbow>. 

HIBBBBT  P.  BBOWa. 

Walston  H.  Brown  &  Bros 

BANKERS, 
II    Pino  Street,   Ne«r  York. 

8PBCIAL  ATTENTION  OIVRM  TO   TU»  MBSO. 

TIATION  OF 

RAILROAD    SECURITIES. 


M 


Foreign    Exciiange. 


Drexel,  Morgan  &  Co., 

WALL    STKKBT, 

OORNKt   OF  BEOAD,   HEW   TOKK. 


Drexel  &  C«., 

KO.M  SOUTH  THI«D  St., 
Pblladelpbla. 


Drexel,  Harjes  &  Co 

31  BooleTard  BaamaaDD 
Paris. 


DOMESTIC  AND  FOKKIQN  BANKERS. 
Oepoatts  received  subject  to  Dralt.  8ecnrltte«  Gold, 
*o,.DOlxstit  and  sold  onCommlMlon.  Interest  allowed 
on  Deooslts.  Foreign  Kichange.  Commercial  Credits, 
»ble  Transfers.  Circular  Letters  for  TraTelers, 
aT  liable  Id  all  parts  ef  the  world. 

Attobnxtb  and  Agkntb  oi» 
Henrs.    J.  8.  MOROAN  &  CO., 

Ho.  t»  OLD  BROAD  ST.,  LONDON 

Brown   Brothers  &  Co., 

No.    69    WAI.I.    ST.,  N.   ¥., 

BUT  AND  SKLIi 

B1L,L.S    OF    FXCHANOE 

ONSRKAT  BRITAIN  AND  IRELAND,  FRANnB, 
ORRMANY.  BBI.OIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  and  Trarelers'  Credits 

JN   SlSSLlJ/g, 
ATAILABLB  IN  ANY   PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Ouadalonpe. 
HAKE  TELEGRAPHIC  'I'RANSFERS 

OF    RIONEY 

BBTWrBBW    THIS  AND    OTHER    COUtfTJtIES. 

HAKE  COLIiKCTION-t  OF  DKAFTS  drawn 

abroad  on  ail  nuints  In  the  United  states  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AS»nr>  FOX 
BARING  BROTBERS  &  COMPANY, 

63   WALL    STREET,    NEW    TORE. 
38     STATE    STREET.     BOrtTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
Ro.   94    BROADWAY, 

DEW  TOBK. 

bmie  Letters  of  Credit  for  Trarelers, 

Payable    n  any  part  of  Europe.  Asia,  Africa,  Aoa- 
tiaUa  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphio 
tnmsfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  Wrall  Street,  New  York, 
No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

RIIJNROE    &    CO.,    PARIS. 

tTEBLCNe    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OnOUIiAB     Noras     AITB     CBSDITS     POE    TKAVSIJIBfl 


J.  &  J.  Stuart  &  Co., 

88    NASSAU    STREET. 

BILLS    OP    EXCHANGE    ON 
■  HITH,    PAYNE    &    SStlTH'S, 

BANKERS,   LONDON  ; 
■ANCHBSTER    A    COUNTY     BANK 

"LIMITED;" 

MABCBSSTEK,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINA    COMPANY, 

BELFAST,    IRELAND 
AND  ON  THX 

NATIONAL    BANK    OF   SCOTLAND. 

BDINBUKO,  AND  BRANCHES; 

AI.ao, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


THE   l;HKO^'ll  LE 

Foreign  Exctaauge. 

August  Belmont  &c  Co., 

BANKERS, 
Nos.    19    &    21    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

IHE88RS.    DE  ROTHSCHILD 

and  their  correspondents. 

.vlso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

33  NASSAU  ST.,  COB.  OF  CEDAR, 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-claas  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  A  CO., LONDON. 

HOTTINUUBR  4  CO., )  PARIS 

CREDIT  LY0NNAI9 jrAn     • 

AMSTERDAM8CHE  BANK,  -    -      AMSTERDAM. 


I  Vol.  XXXiV. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  WtUlam  Street.  Neiv  YorK, 

Accounts  and  Agency  of  Banks,  Corporations, 
Onus  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Aet  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Draft*  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    B4;\KERS. 

OABLB  TBANSFEBS,  BILLfi  OF  EXCHANGE 

AND 

COMMBBOIAI,  AND  THAVELEBS'  CBBDITS. 

OOBBSSPONDSNTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  Sc  CO..  Paris. 
MENDELSSOHN  «E  CO.,  Berlin. 


NEW  YORK : 
WiLMAM  Heath, 

CHABLK8  E.  QCINOBT. 


LONDON: 
Wm.  RnssBLL  Wise' 


John  8.  Kinnidt. 


J.  KinnidtTod. 


J.   S.    Kennedy  &  Co., 

No.   63   WILLIAM   8TBEBT, 

^ew  Vork. 

DRAW   BILLS    ON   LONDON. 

■Ur  COHMERCIAL  PAPER  AND  BILLS 
OF    KXCHANGD. 

Aoi  AS   AOKNTa  roB  Banks,  Bankers  and 

Raiuiuaii  Companiks. 

MAKE    TELEGRAPHIC    TRANSFERS. 

luae  Commercial  Credits   In    Sterling,  available 

throughout  the  World. 

BUT  AND  SELL  INVESTMENT  SECURITIES. 

GoUeot  Dividends,  Conoons  and  Foreign  and  Inland 

DralU 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Conrt,  I^oDdon,  England. 

Draw  Bills  of  Exchange  an<l  transact  a  geaetral 
flnancial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK, 

MEMBERS  OP    New  York  Stock   Exchange. 


Knoblauch 


&   Lichtenstein. 


BANKERS, 

29  W^lUlam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Kichange  and  Issue  Letters  of 
Credit  on  all  principal  cities  of  Europe. 
SPECIAIj    PARTNER, 
DEUTSCHI,   BANK,    Berlin. 


J.  U.  LATHAM. 


J 


F.  W.  Pehrt. 


.  H.  Latham  &  Co., 

UNITED    BANK   BDILDINO, 

2   WALL    STREEr. 

INVESTMENT      SECURITIES, 

OUy,  Railroad  <t  Mitceltaneoui  Sloekt  and  Bond* 
FOREIGN    EXCHANGE. 


Foreign    Exctaange. 


Schulz  &  Ruckgaber, 

BANKERS, 
23   William  Street,  New  York. 

CORRESPONDENTS  OF  THE 

International    Bank  of    London    (Limited), 
London. 

Rleasrs.  John  Berpnberg,  Goasler  dc  Co., 
Hamburg. 

I  and   Travelers'  Credits,    I 
change.    Cable  Transfers. 


Hamburg. 

Commercial  and  Travelers'  Credits,    Bills  of  Ex* 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exdiange,  Stocks  and  Bonds, 

68    Wall   street,   Neiv   York. 

Special  attention  paid  to  orders  at  the  New  York 
f^toclc  Exchange  and  New  Yoric  Mining  B^ard. 

J.   H.  eOADBT  &   B.  E,  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TBANSFKR8,  ETC. 

ISSUE   COMMERCIAL    CREDITS.    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Foreign  Bankers. 

Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  London,  Ensland. 

PAID-UP  CAPITAL,  £1.2<XI,000. 
UNDIVIDED  PHOK1T8  (incl'rtlng  Uuarantee  and 
Reserve  Funds)  £441,088. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  In  theCoionies  of  Queensland, 
New  South  Wales.  Vcturia.  South  Australia.  Tasma- 
nia, and  New  Zealand.  Bills  neKotiited  or  sent  for 
Collection.  TeleKniphic  transfers  made.  Deposits 
received  In  London  at  Interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  oftlce. 

PRIDKAUX    SBLBY,  Secretary. 


Nederlandsch   Indischc 
Handelsbank, 

AinaTERDAm,    hoi.i.and. 

E8TABU8HED  IN  1863. 

Paid-up  Capital,  13,000,000  Guilders, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  iii  Batavia.  Soerabaya  and  Samarang 

Correspondents  in  Padang.! 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and   transact  other 

business  of  a  financial  (diaracter  in  connection  with 

the  trade  with  the  Dutch  Bast  Indies. 

BLAKE     BROTHERS    &.    CO., 
•  Agents  foii  Noeth  Amkiuca, 
18  wall  street.  new  york, 
«8  state  street,  boston" 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

0<>  itl  m  ISS  I  ON     MERCHANTS, 

AMSTERDAM.    HOLIiANl> 
N.  Y.  Correspondents— Messrs.  Rlaei:  Bros.  *  Co 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) *5'?2Sl-?££ 

RESERVE  FUND 1,900,000 

B.EAD  OFFICE.  BONO  KONQ. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  u»e  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay, Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francia- 
co  and  London. 
A.  M.  TOWNSEND,  Agent,  4T  WtlHam  St. 


Financial. 


gLLij^s,pouDEN  JJeni^ns. 
-BinnKERS- 

Pnrchaae  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  aU 
classes  of  Seourities  dealt  In  at  the  NEW  YORK 
STOCK  BXCBANQB,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Intereft 
paid  on  DEPOSITS,  subject  to  check. 


Jandxrt  28,1882.1 


THE  CHRONICLE. 


fit 


i'inniioinl. 


I»XlOI»OSALS 

FOR 

WATER    BONDS. 

Sonli'd  iiroposalH  will  bo  recolviMl  nt  tli«  vfllro 
of  TIIIC  KAIt.MICr.S'  LOAN  AND  Tltl'Hr  COM- 
PANY, 'J(l  i;\clii»ii),'«  rliu'e,  111  till"  clt}'  iif  N«w 
York,  uutll  iMum  «{  MoiDlity,  tlitr  Utli  day  uf 
Fobruary,  1H8"-,  for  the  nurrhuM^  of  any  jMir- 
tloii,  or  till,  of  tlvohiinUnMl  thousanil  dollurri  of 
the  l''li'Bt  M(iitv'ii).'o  Hlx  IVrCinl  Twoiily-llvn 
Years'  HiakiiiK  I'Vuid  (Juld  Kmiils,  issued  I'y  tlio 
<Jouiiell  llliitls  City  Water  Workn  t'om|iiii]y,  to 
aid  111  |>i'<ividlnK  tlio  iiiciiiih  for  llio  eountrmaioD 
of  n  nyHteiii  of  Water  Works  lu  tlio  city  of  Couu- 
rll  Kliill's.  low.t. 

Paynieiit  for  ainionds  allotted  tiv*  '■ r'p 

diie.t  toTHi:  I'AUMKIW  I-OAN  I' 

(OJll'ANV.  by  wlioiii  the  entire  p  1 

Ihti  lionds  wiM  lie  lioid  in  tiust  and  I'.nn  i>m  r  to 
tho  contriietor^  from  tiiiio  to  time  during  tlio 
conBtriietlon  of  the  Water  Works,  wliloli  are  to 
be  (■otopletrd  and  lint  Into  opurutlon  on  or  be- 
fore .laiiuary  Ml,  ISH'.l. 

The  lioiids  are  lu  duiioinlnnt!ou8  of  one  tliou- 
MUd  <loUar«  each ;  aru  payable  twenty -live 
ycarH  from  Octolier  1st.  18S1 ;  bear  iiitereat  at 
the  rate  of  six  i>or  cent  per  nniiuiu;  liavo  se inl- 
auuuul  coupons  attached  payable  uu  the  first 
doys  of  April  and  October  in  eaih  year;  and 
Imtli  principal  ami  interest  are  payable  In 
United  .states  ^old  coin  lu  the  city  of  New  York. 

Payment  of  the  principal  and  iiiU  rest  of  the 
bonds  \n  secured  by  a  llrst  mort^a^e.  conveying 
iu  trust,  to  The  Farmers'  Uiau  &  Trust  Com- 
pany (of  the  city  of  New  York):  1st.  The  entire 
system  of  Water  Works  of  the  Coinnany,  con- 
structed and  to  be  eonstnicted.  and  all  its 
property,  both  real  ond  personal,  of  whatso- 
ever kind  and  nature,  ac<|uli-ed  luid  to  be 
acquired,  in  connection  therewith  in  the  city  of 
Coniieil  lilnlTs,  Iowa.  'Jd.  The  Charier  and 
Fraucliisc,  aud  the  Contract  with  tlio  ci'y  of 
Council  Klnfl's.  3d.  The  Income  aud  Revenues 
derived  from  water  rents, /or  water  lo  be  tup- 
plied  for  Itceiily-Jire  years  viuler  ri  special  con- 
Tracl,  lo  the  city  «/  CauticU  liliiffK,  ami  for  water 
suppl'.<'d  to  consumers  for  domestic,  business, 
mamifactuiiu);,  niliroad  and  other  purposes. 
4th.  The  8iukin2  Fund  siiWcient  to  pay  off  aud 
retire  all  of  the  bonds  on  or  before  tlieir 
maturity. 

Tho  Company  is  incorporated,  under  tlio  law.s 
of  the  state  of  Iowa,  with  a  capital  stock  of 
sevcu  hundred  and  fifty  tliausaud  dollars,  for 
tho  purpose  of  introdueini;  a  supply  of  water 
from  the  Missouri  Kivcr  Into  the  city  of  Council 
BlulTs,  Iowa,  and  has  the  sole  and  exclutive 
righl  anil  prlvilepe  under  a  special  charter  aud 
frauchi.se  granted  by  the  city,  to  lay  water 
pipes,  oix^rate  water  works,  and  supply  the  city 
aud  its  inhabitants  with  water  for  Arc  pro- 
tection, for  mauufacturlng  purjioscs,  aud  for 
doiuostie  usen. 

The  city  contains  a  population  of  about  20,000 
Inhabitants.  It  is  the  eastern  terminus  of  the 
Union  Pacific  Kailway,  on  whose  transfer 
grounds,  covering  about  one  tliou.sand  acres 
■withlu  the  city  limits,  are  located  the  large 
Unhm  Depot,  Hotel,  Oralii  Elevator  and  Stock 
Yards.  Seven  other  railroads  centre  in  the  city 
from  the  north,  east  and  south,  namely  :  The 
Chicago  St.  I'aiil  Minneaiiolis  A  Omaha,  the 
Chicago  &  Northwestern,  the  Chicago  Milwau- 
kee i  rtt.  Paul,  the  Chicago  Kock  Island  ,V  Pa- 
ciflc,  the  Chicago  Burlington  &  yuincy,  the  Wa- 
bash 8t.  Louis  &  Pacitlc.  and  the  Kansas  City 
St.  Jo8<pli  &  Council  lilufts  Railroads.  Tho 
State  Deaf  and  Dumb  .\fylum  is  located  be- 
tween two  and  three  miles  from  the  centre  of 
the  city. 

By  the  provisions  of  the  contract  with  the 
city  of  Conncil  Blnirs  the  Conniany  is  to  receive 
a  »iimi;ii(»i  sum  of  tweiiti/  ihowiaiul  dollars 
nearly  for  a  period  of  Iw'enti/fire  yean  for 
•water  lo  be  supplied  to  the  city  for  Are  protec- 
tion and  municipal  puritoses,  and  this  amount 
is  to  be  increased  from  time  to  time  hereafter 
as  additional  hyiliants  arc  rei|iiired.  The 
validity  of  the  contiact  has  recently  been 
nnanlmously  umrined  by  the  Supremo  Court  of 
the  State  of  Iowa. 

The  net  revenue  from  water  ren!  s  for  water 
to  be  supplied  to  consumers  for  domestic,  bugl- 
Deu,  manufacturing,  i-ullroad  and  other  pur- 
poaes,  and  to  the  city  for  lire  protection  and 
mnnlclpal  purposes.  It  is  estimated  will  amount 
to  Uie  sum  of  *92,«O0  yearly.  The  interest  and 
sinking  fund  charges  will  aiuount  to  the  sum  of 
!?  10.  J50  yearly. 

Proposals  should  be  endorsed  "Proposals  for 
Water  Bonds,"  and  should  bo  enclosed  in  an 
envelope  addressed  to  tho  Council  Bluffs  City 
Water  Works  Coinnanv,  at  the  otllce  of  The 
Farmers'  I>oau  aim  'Trust  Company,  2(5  Ex- 
change place,  New  Y'ork. 

Each  pmiKisai  should  state  the  amount  of 
bonds  rciinircd  and  the  price  the  bidder  is  will- 
ing to  pay  for  each  bond  of  one  thousand  dol- 
lars, tho  accrued  interest  of  which  must  be 
added  thereto,  and  should  be  accompanied  bra 
cheek  or  certttloato  of  deposit,  payable  to  the 
order  of  Tho  Fanners'  Loan  and  Trust  Com- 
pany, for  a  sum  equal  to  ten  per  cent  of  tho 
auioiint  of  the  bid. 

Bids  will  be  opened  on  Blonday.  the  6th  day  of 

February,  lS82.at  the  otllce  of  the  Farmers' lian 
and  Trust  Company,  and  the  allotment  will  be 
made,  and  due  notice  thereof  sent  to  the  success- 
ful bi.hlers  immediately  tliereafler.  Checks  aud 
certillcates  of  deposit  rtic^ivedfn.TiMinsuccejtsful 
hiddi^rs  will  at  the  same  time  lie  returned  by 
the  Trust  Company.  Tho  remaining  ninety  per 
cent  of  tho  purchase  money  on  the  bonds  allot 
cd,  together  with  the  accurucd  interest  there- 
on, win  be  due  and  payable  to  the  Faiuiers' 


Financial. 


Uiau  Sl  Triut  Company  within  sixty  days  there- 
alter.  I Iiion  tho  receipt  of  each  tliial  payment 
th'    1  M|>any  will  deliver  the  bonds  imt- 

t.'  '■'  to  the  iMirchaseror  to  hUo'der. 

I  M  rejierved  to  reject  any  and  all 

bids  Mii[  duciuod  for  the  boat  Intorost  of  tho 
Com|iany. 

Blank  proposals,  also  pamphlets  containing 
copies  of  the  Articles  of  Incorporation.  Charter, 
Franchise  Contract  with  the  City  of  Council 
llluir.1,  IScport  of  the  Enifineer,  and  Mortgniic, 
can  lie  obtalrod  on  application  t<i  tho  TIIK 
FAUMFUS'  LOAN  At  TUUHT  COMPANY.  'J(l 
K.xchaiigo  Place;  .Mk.sshs.  HKWKLL  A  PIFUCK, 
ArroiiNKVs  and  Coiinski.uiks-at-Law,  20tl 
liroadway:  .1.  H.  MiUFOUUK.  'JO  Broad  Street; 
or  at,  the  olllee  of  the  Council  Bluffs  City  Water 
Works  t^impiiny.  35  Broadway,  New  York. 

By  order  of  the  Board  of  Directors. 

J.  HKRVF.Y  DKMARKST,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.of  MontSKne  &  Clinton ats., Brooklyn,  N.  T. 

This  Company  la  aiithorlied  l>y  special  charter  to 
set  u  rocolver,  trustee,  iiuardlan,  executor,  or  sd- 
mlnlatrutor. 

It  oan  act  as  agent  In  the  sale  or  mannffement  of 
rew  estate,  collect  interest  or  dividends,  recelre 
recctstry  and  transfer  kooks,  or  make  purchase  and 
sale  of  Uoverntnent  and  other  securities. 

IlellKlous  and  charitable  Institutions,  and  persona 
anaccnstonicd  to  the  transaction  of  business,  will 
tlnd  this  Cooipuny  a  safe  and  convenient  depository 
for  money,         KIPT,BY  ROPKS,  President. 

CUAS.  R.  MARVIN,  Vloe-Pros't. 
TRU8TKE9: 
Win.  R.  Kendall,  nenrv  SanRer.    Alex.  McCuc, 
John  P.  Uolfe,      Chas.R.Marvln.  A.  A.  Low. 
E.  F.  ICnowlton.  Abni.  B.Buylis,  Henry  K.Sheldon, 
U.  G.  Pierrepont,  Uan'IOhuuucey,  John  T.  Martin, 
Alex.  M.  White,  Josiah  O.  Low,    Ripley  Ropes, 
Edmund  W.  Oorlles. 

WM.  K.  BUNKER.  Secretarr. 


Bonds  of*  jSvxr-etysliip. 
FIDELITY  &  CASUALTY  CO. 

OF    NEW    TORE. 

Assets t.S75.0(8  00 

Capital   Invested  in  U.  S.  Bonds aOO.OOO  00 

On  (lepos.t  with  Insurance  Department..  100. 000  00 

Ufflclals  of  Banks.  Railroads  and  Transp  rtulion 
Companies.  Managers.  Hecrctaries  and  Clerks  of 
Public  Companies,  Institutions  and  Commercial 
Arms,  can  f.btain  security  from  this  Company  at 
moderate  cliartres. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  iho  Stiitd  of  New  Vork. 

Full  infornjation  as  to  details,  rates,  Ac.  can  be 
obtained  on  application  to  head  office,  187  Broad- 
way. N.  y. 

WM.  M.  RipnAHDS.  Prest.  John  M.  Chasi,  Sec'y. 
W.  HARVEY  I.KE.  Inspector. 

DiKBCTORs— Ueorue  T.  llope.G.  O.  Williams,  Geo. 
S.  Coe,  Charles  Dennis,  J.  S.  T.  Stranahsn.  A.  B. 
Ho!l,  A.  8.  Barnes.  S.  B.  Chittenden.  U.  A.  Hurlbnt. 
W.  (J.  Low,  Uavid  Dows.  J.  D.  Vermllye,  Alex. 
Mitchell,  Wm.  M.  Richards. 


Bonds  of  Suretyshiip 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
INW  POSITIONS  OF  TRUST. 

The  Guarantee  Co, 

OF  NORTH  AMERICA. 

Cash  capital 270,000 

Cash  assets  over ."i-JO.OOO 

Deposit  at  Albany -.200,000 


President : 
Sir  Alex.  T.  Qalt. 


General  Manager : 
Edwako  Rawungs. 


XEW    YORK    OFFICE: 
No.    47    WILLIAin    STREET. 

Where  all  Information  and  forms.may  be  obtained, 
or  from  the  Head  Offloe,  Montreal,  Canada. 

Tho  bnslness  of   this  Company  is   solely  that  of 
Guarantee. 


A.   H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

7  WaU  St.,  Cor.  New,  New  York. 

INVBSTMENT    BECUIllTIES. 
Special  attention  to  business  of  country  banks. 


FOR    CHOICE 

Mortgage    Loans, 

INDIANA    6    PER    CEMT^ 

SOUTHERN    8     PER    CENT, 

WRITE 

FRANCIS    SMITH    4c    CO., 

Indiaunpolis.   Ind.,  and  niontsonicrr,    Ala. 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Com|MUi7, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company* 
Ohio  Central  Snt>scriptIons, 
Richmond  &  West  Pt.  Terminal  &  Whoiuln*  Oo. 
New  Vork,  Chlcaeo  i,  St.  Louis  Subscription,  and 
all  other  quoUble  Const  mctlon  Stocks, 
17  NASSAU  STREET, 
BAaEMBNT. 


Flnanelal. 


Lummis  &  Day, 

Noa.  M  and  as  DRKXBL  BUILDINO,  Cor.  WAIX 

and  BROAD  HTKBHTS, 

RANKRRH    AND    MTOCK    BKOKBRM. 

WlLUAM  LOMMU,  UKXBT  DAT, 

M— ben  of  Mew  York  («toa>  Kxchaage. 

C.   E.   Jackson    &  Co., 

mODLETUWN,    CONN., 

Buy  and  aell  Oovernnient,  Slate,  Monldpal  and 
Railroad  Bonds  and  Stocks.  Investmenta  for  8aT« 
Inca  Banka  a  speelaltr.  Correapon«ence  aoilolted. 

COUNTY,  tITY  AND  TOWN  BONDS. 

Alb.&8aa.RR.latcon.  Ts,  Krio  RR.  bonds, 
Atlan.  &  Pac.  RR.  lat  7s,   Lake  Shore  RR.  7(, 


Cent.  Paelflo  RR.  sold  Oa, 
Chic,  Bnrl.  A  Q.  RK.  7s, 
Chic.  Mil.A  Ht.P.  RR.  bda, 
Chic.  A  Northw.  RR.  bd-. 


Mich.  Central  RR.Ta. 
Morris  &  Essex  RR.  7a, 
N.  r.  Central  RR.  bondj. 
N.  r-.  k.  Harlem  RR.  7a, 


Chic.  R.  1.  it,  Pac.  RR.  IJs,  .Ohio  &  W.Va.  RR.  1st,  7», 
C.  C.  C.  &  I.  RR.  con.  7(1,     Scioto  Valley  RR.  bonda 
Continental  Con.  Stock.    I       and  Atock. 
Del.  k,  Hudson  7a,  St.  Paal  .M.A  M.RR.  lat  7*. 

Del.  Lack.  &  W.  RR.  7a,    'unlon  PaclBo  RR.Os  A  8«, 
BODGHT   A.VD   SOLD    BY 

D.    A.    EAiiTO.\, 

with    BOODY,    lHcI.,ELLAN    Oc    CO., 

Bankers  and  Membera  New  York  Stock  Exchange. 
58    BROADWAY. 

Ctaanty,  City  <St  Toivn  IIoDdsoi  West. State*. 
/Wlacon.iln  Central  HK.  Old  Laud  Grant  Boada. 
St.  Joaaph  A  Western  IIR.  Stock, 
dt.  Joseph  A  Pacific  RR.  Bonds. 
City  of  St.  Joseph  Mo.,  Old  Bonda. 
International  Improvement  Co.  Subacrlptions. 
Brooklyn  Klevatca  Kit.  Securities. 
American  Cable  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities. 
ChlcuKo  A  Grand  Trunk  RK.  Securities. 
South  Carolina  KR  Securities. 
Grand  Rapids  A  Indiana  Kit.  Stock. 
Cincinnati  Richmond  A  Kurt  Wayne  ."'tock, 
Bouaht  by    \V.>I.   K.  UTLKV. 

No.  31  PINE  STREET,  NEW  VOKK 

BROOKLYN    CITY    RAILROAD    CO. 

First  and  only  Mortifage  6  Per  Cent  Bonds. 

Brooklyn  GasllKht  Company  St<jck. 

New    York   Gasliiht  Company   Stock. 

Union  Kerry  Company  Stock. 

Nassau  OasllRht  Company  U  Per  Cent  Certlficatef. 

Brooklyn  and  New  York  Bonds. 

Bank,  Insurance,  and  other  Local  Stocks. 

BouKht  and  Sold  by 

FRANK     B.    BEERS, 

16  Court  St.,  Brooklyn.    31  Pine  St..  New  York. 

OTICE  TO   HOLDEIIS  OF  BOND^   IS. 

SUED  BY  THE  COUNTY  OF  GALVK8TON, 
In  the  SUte  of  Texas.  In  aid  of  the  Gulf  Colorado  A 
Santa  Fe  Railway  Company : 

In  pursuance  of  the  right  reserved  by  the  Connty 
of  Galveston  In  the  above-mentioned  bonda  to  re- 
deem the  same  at  expiration  of  any  year  after  the 
Oftb  year  from  the  date  of  the  Issuance  thereof,  the 
holders  of  any  of  said  bonds  numbered  from  one  to 
three  hundred  and  fifty  Inclusive  are  hereby  noti- 
fied to  present  the  same  for  payment  on  the  fol- 
lowlnK  days,  to  wit : 

Bonds  No.      1-200  incl..  on  July  1, 1882. 
Bonds  No.  201-2iS0  hicl.,  on  October  1, 188S. 
Bonds  No.  251-SOO  Inch,  on  October  15, 1882. 
Bonds  No.  301-390  Inch,  on  December  15.  1882. 
And  notice  Is  given  that  Interest  will  cease  to  ao- 
crue  on  any  of  said  bonds  bearing  the  above-men- 
tioned numbers  on  and  after  the  rejpectlvo  dates 
fixed  for  their  payment. 

By  order  of  the  County  Commlsalocera'  Court  of 
Galveston  County,  State  of  Tt  xaa. 

WILLIAM  T.  AUSTIN, 
County  Judge  of  Galveaton  County. 
Oalveaton.  Dec.  29. 1881. 


No.  20  .VASSAr  Strkkt,     > 
Nkw  Vork,  Jan.  21.  P^»2.  { 
'PHE  SIXTH  INSTALJIKNTOFTWEN'TT 

X  ^W)  PER  CKNTof  the  second  subscription  to  tho 
PurchiisLiiie  Syndicate  will  be  due  and  payable 
Feb.  1,  18^2,  at  my  oflSce.  Checks  should  be  to  the 
order  of  H.  Vlllard.  certified,  and  aoctimpanled  by 
the  original  reeelpt. UENRr  VILLARD. 


Ofucb  or  TUB  l 

IlXNEAPOI.19  A  MA.VITORA  RAILWAY  I 

I'ANV.  No.  03  Wll.I  IA.M  STltEbT,  ( 

Nkw  YOKK,  Jnnuary  Id,  I,t"'.J.     I 


ST.PArtMix 
Com 

APEMI-AXNUA'L'"lJri'"l'ii'ENb"dF  3  I'-a 
PER  CENT  has  this  day  been  declared  upon  the 
capital  stock  of  tbta  company,  payable  on  and  after 
Wedneaday.  February  I,  Isoi,  at  the  oflloe  of  the 
company'a  agenta,  Messrs.  J.  S.  KENNEUT  A  CO., 
No.  63  WlUlam  Street,  New  Vork. 

Tranafer  books  will  bo  closed  at  3 o'clock  P.M. 
on  Saturday,  January  til.nnd  re-oi>ened  on  Satur- 
day, February  4.  at  10  o'clock  A.M. 
GEORGE  STEPHEN,  President. 


'I-IIE      LAKE      8IIORE     6i     HIcaiUAN 

Ibouthern  railway  compamy. 


Treasl'heu's  orricz.GRANDCBimLai.  Depot, 
Nkw  YORK.  December  23, 1881. 
The  Board  of  Directors  of  this  Company  have 


"1 
othis 


day  declared  a  quarterly  dividend  of  TWO  PER 
CENT  upon  IU  capital  stock,  payable  on  vvKUNBS- 
DAr,  the  first    day  of    FEBRUARV  next,  aC 


this  office. 

The  Transfer  Books  will  be  closed  at  3  o'clock 
P.  M.  on  Saturday,  the  31at  Inatant.  and  will  be 
re-opened  on  the  morning  of  Saturday,  the  4tb  daj 
of  tebruaryne-xt. 

K.  D.  W0BCK8TKR.  T"  -n.ror. 
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OFFICE   OF   THE 


ATLANTIC 

Mutual    Insurance    Co. 


NEW   YORK,  January  25,  1882. 
The  Tmsteiw,  in  conformity  to  the  Charter  of 

the  Comiiany,  sulnuit  the  following  Statement 

of  its  aSfairs  on  the  Sl8t  Ueieniber,  1881 : 

Premiums  nu  Marine  Rislcs  from 
Ist  January,  1S81,  to  3l8t  de- 
cern ber,  1S81 $4,039,487  10 

Premiums  on  Polii'ieji  not  marked 
oir  iBt  January,  ISBl 1.587,534  47 

Total  Marino  Premiums  ....  $5,627,021  57 

Premiums  marlccU  off  from  Ist 
January,  1881,  to  3l8t  Decem- 
ber, 1881 $4,110,170  72 

lAsses  paid  during  the  same 
penoa $1,775,882  80 

Betnms  of  Premiums  and  Ex- 
penses        $924,227  02 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  Nnw 
Yorli  Stock,  City,  Bank  and 
other  Stocks $3,965,758  00 

Loans  secured  by  Stocks  and 
otlierwiee 1,729,500  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 491,148  18 

Premium  Notes  and  Bills  Re- 
ceivable       1,631,294  23 

Cash  in  Bank 347,765  99 

Amount $13  105.466  40 

SIX  PER  CENT  INTEREST  on  the  outstand- 
cortiticates  of  protltw  wiU  be  paid  to  the  holders 
thereof ,  or  their  loij:al  rtprcsi-utatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1877  will  be  redeeine<l  and  paid  to 
the  holders  theruof,  or  their  legal  repreaentJi- 
tlves,  on  and  after  Tuesday,  the  Seven-h  of  Feb- 
m  iry  next,  from  which  date  all  inleretst  thereon 
will  cease.  The  certiflcates  lo  be  produced  at 
the  time  of  x>ayniciit  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  j  ear  eudiui;  31st  December, 
1831.  for  which  cercifit'atcs  will  be  issued  on 
and  after  Tuesday,  the  Secoml  of  May  next. 

By  order  of  the  Board, 

J.     II.    CUAP.UA.V.    fiocretiirj. 


TRUSTEEfii 


J,  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
liowis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Ckirdon  W.  Bumham. 
A.  A.  Raven. 
Wm.  Sturgis, 
Bei^amln  U.  Field, 
Joslah  O.  Low 
William  E.  Dodge, 
Soyal  Phelpn, 
Thomas  F.  Youngs, 
C  A.  Hand. 
John  D.  Hewlett, 
William  a.  Weul), 
Charles  P.  Bunlett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Adolph  Lomoyne, 
Bobi.  a.  Mlutum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwm  D.  Jlorgan, 
Robert  L.  Siiiait, 
Jauuw  G.  De  Forest, 
Samuel  Wilietts, 
Charles  D.  Leveilch,   . 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Co<ldinit,tou , 
Horace  K.  Thurber, 
William  Dogroot, 
Honry  Collins, 
John  L.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,   cl  Vice-Pies  den  . 
X.  A,  RAVEN,  3d  Vicu-Prceldent 
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RAILROAD   COMPANY. 

Pkksident'9  Offick, 
Richmond,  Va.,  January  20th,  188' 

THE  RICHMOND  &  DANVILLE  RAIL- 
ROAD CO .MP.A. NY,  at  a  general  meeting  of  its 
Stoikholders,  held  January  I8th,  1882,  authoi- 
ized  the  President  and  Board  of  Directors  to 
issue  its  Debenture  Boudtt  to  tbe  amount  of 
$4,000  000.  pnvable  fony-tlve  iir>)  years  after 
date,  to  bear  iiiti^rest  at  the  rate  of  six  (rt)  per 
centum  per  annum,  payable  semi-annually,  out 
(if  the  net  earnings  of  the  Company,  said  Bonds 
to  be  secured  by  a  Deed  of  Trust  or  Mortgage. 
convevhiirthe  entire  property,  franehises  and 
revenues  of  the  Company  for  that  purpose. 

In  pursuance  of  this  authority  and  action  of 
the  Company,  the  Board  of  Directors  now  offer 
to  the  StockiioMersof  record  on  tbe  books  of  the 
Company,  when  the  same  are  eloPcd  on  the  Intli 
day  of  Febiuarv,  1882.  the  privilege  of  pur- 
chasing the  said  bonds  to  the  amount  of  their 
respective  holdings  of  stock,  at  forty-five  (15) 
cents  en  the  dollar.  The  owners  at  th.at  date  of 
a  smaller  anvaint  of  stock  than  ten  (10)  shares, 
will  be  entitled  to  a  certificate  for  a  iiroportloii- 
al  part  of  a  thousand  dollar  bond  upon  pay 
meiit  tliciefor,  as  hereinafter  stated,  and  such 
certiflcates  will  be  fundable  when  presented  in 
sums  of  one  thousand  dollars  m  bonds  of  that 
atnonnt.  The  said  certifleatps  will  not  bear  in- 
terest, except  from  the  time  when  they  are  so 
funded.  When  funded,  the  bonds  issued  in  lieu 
thereof  will  have  attached  the  current  coupon, 
but  no  ciinpoii  for  arrearages  of  interest. 

The  booksof  th,i  ( Imupany  will  be  closed  at  4 
o'clock  P.  M.  Feb.  10th  1 882,  and  remain  closed 
until  10  o'clock  A.  M.  February  lotb,  l>.8i. 

The  said  bonds  are  to  be  paid  for  as  follows, 
at  the  office  of  the  Central  Trust  Company  iu 
the  Citv  of  New  York,  to  wit : 

Ten  (10)  percent  of  the  price  thereof  on  or 
before  February  l5th,  1-82. 

Twenty  (l'O)  per  ct.  on  the  1 5th  of  April,  1 882. 

Twenty  (20)  per  cl.  on  the  16th  of  June,  1882. 

Twentv  (20)  per  ct.  on  the  1  .^tb  of  .^ug.,  18-'2. 
And  tlieVcniaiiilng  thirty  (30)  percent  on  the 
15th  day  of  October,  18-2.  All  of  said  pay- 
ments to  bear  Interest  from  the  15th  day  of 
Febmarv,  1882.  until  paid.  But  an.v  per-on 
entitled  to  said  bonds  shall  have  the  right  to 
anticipate  anv  or  all  of  said  payments. 

The  bonds  will  be  fur  One  Thimsand  Dollars 
(.f  1,000)  each,  will  bear  interest  from  April  1st, 
1>(82.  ai  d  will,  as  payments  are  made  in  siilh- 
cient  sums  to  enlille  ihe  party  to  one  or  more 
bonds,  be  neliverable  by  the  Central  Trust 
Co«upany,  New  York.  Said  bolide  are  expected 
to  be  ready  for  delivery  on  or  before  March  Ist, 
1882. 

Stockholders  wi-^hins  to  purchase  said  bonds, 
on  the  terms  above  statifl.  will  sign  the  ret'iilar 
form  of  subscription,  and  f.rward  to  the  Cen- 
tral Trust  Company  of  .New  York,  on  or  before 
the  15th  day  of  February.  p82.  accomiiaiiying 
same  with  reniittanee  of  ten  (10)  jier  cent,  or 
for  the  whole  subscriiition.  as  ni  ly  be  preferred. 
A.  8.  BUFOKD,  Pre.-idcnt. 

NEW  YORK  L.4CKAWANN.\  &  WEST- 
ERN   JUILWAI  COMPANY 

FIRST    ]n<iKt'«;AOE  k|X  PEin  (  GNT 
BU.\D!«  OF  1921. 

Interest  payable  setni-annnally  upon  tne  first 
days  •  f  JANU  All  i'  and  J  ULY. 

This  roa'l  forms  with  the  elnwaro  Laekawimna 
&  Western  Kailr(i:nJ  a  uirt'Ct  thr  >u;:h  line  from 

(SKI*    YOKK  TO   IVUFFALO. 

The  Mortga.'c  l-«  a  first  Hen  upon  the  equipment 
as  well  lis  upon  tlie  Uoad. 
FOK  SALE  I)Y 

mi>m:;s  'lAi'LOK  &  co., 

5i  WALL  STREET 

NOTICE. 
THK  L  lUlSVILT.B  &  NASHVILLE  RAIL- 
HOAD  CIlMPAN  Y  declared  this  flay  a  semi-annual 
dividend  of  THH  K  PER  K  NT  upon  the  sto  k  of 
the  Comiiany.  iiayiible  on  and  after  the  'I'KNTH 
DAY  OK  FEHRUARY.  Dividends  on  suck  reg  s- 
tered  in  New  Ymk  will  be  pad  ul  the  otfice  of  the 
Company.  i\o.  .')2  Wall  street.  The  transter  imoks 
wl.l  be  closed  on  thel4ih  day  ol  J-.inuury  and  re- 
opened on  the  13th  day  of  Fennmry. 
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Neav  York.  Jan.  7, 1^82. 


BALD  >v  IN,  President. 


T>OCirE-TER     &      PITT.-.Bt'IlG      KAIL- 

-^^ROAD  CO.MPANY,  N.  .  11  PivE  STBEET,  New 
YoUK,  January  20.  1882.— d  upiins  of  the  I- Irst 
Morlgaxe  llonds  of  the  K0CHS8TBK  &  I'lTTS- 
BLTR  J  RAILROAD  COMl'ANY,  due  February  1. 
1882.  wll  be  paid  on  and  after  that  date  at  the 
Union  Trust  Company. 
FRED.  A.  BROWN,  Treasurer. 

A     CAKU. 
-'*■  Shelbwille,  Tli,.,  .Tannary  2, 1883. 

The  partn  r.i.lp  hereti'fore  existing  between 
Titomus  M.  Thornton,  J.  Tbotntun  UeirK'k  and 
William  T. 'i'hointun.underthti  name  and  style  of 
W.  F.  Thornt  on  Jii  8uii,  B. inkers  and  Brokers,  iA  this 
day  diss -Ived  by  limaution. 

Tbe  business  will  be  continued  as  usual  by  tie 
unaeralgned,  who  ussumea  a, I  habnlties. 

THOMaS   M.  THORNTON. 


Thirty-Year  Six  Per  Cent  Gold 
FIRST     inORTGAGE     BONDS 

OF   TBK 

Clarion  Mahoning  & 
Pittsburg  Railroad    Co. 

LINE  OF  ROAD  : 

Warren,  Penn.,  vi.i  Brookville,  Punxsutawni 

and  Saltzburgh  to  Pittsburg,  150  miles. 

ALSO    THE 

Twenty- Year   Six    Per  Cent 
FIRST    HOilTGAGE     BO\D» 

OF    THE 

Mahoning  Coal  &  Coke 

«  O  M  P  A  N  Y , 
Owning  6,000  acres  of  valuable  coal  and  timbered 
lands  on  the  lino  of  the  above-mentioned  road. 

We  are  now  receiving  subs  'rlpli'jns  for  the  above- 
mentioned  bonds,  which  we  recommend  as  very  de- 
sirable investment  securities. 

Circulars  and  subscription  lists,  to:;ether  with  tbe 
prospectuses  and  maps,  may  be  bad  on  application, 
to  tbe 

AMERICAN    FINANCE    CO>It*ANY, 

S  &.  7  Nassvii  Street,  New  York. 

Albert   E.   Hacnlield, 

It     NASSAU     S'MlCKr, 

Deals   iH    Investment    Seturitivs    a.txA 
BoudM   (aeiic-rnllf. 

WA'VTKn  : 

Indianapolis  &  St.  Louts  Idta. 

Columbus  4  Toledo  Ists. 

Joliet  A  Northern  lats. 

Cinctnnati  Uiciimond  &  fort  Wajne  Stock. 

Cincinnati  Hamilton  &  Da^toii  Bonds 

W  A  !^  T  li  1> 

TO    PaKCUASE    ALL    CLASSES    OF    BONDS 
OF  TUB 

Cities  ol  Pittsburg  and  AlicahenVf  Pa.,  aud- 
Cuuuty  ol  Allegheny,  Pa. 

GEO.    B.    HILL,    ic    CO.,    Brokers, 

PITTSBUK«,    PA. 

J.    C.    Chew, 

No.    7     WALL    STREET,     NEW    YORK. 

TEXAS  HAIL.\VA\l>i. 

tlO.\D!<i,  LANDS,  dec.. 

Desirable  Texas  Secuntlea  lor    Investment  coc-- 
stuntlj  on  hant 

QU'NClf      nilS^OIIKI      &      P.iCIFIC 
RAILWAY  SECUKITIKS. 
St. Louis  Keoknkc%Noitbw<tt.  R'way  Securities 
Little  Rock  Miss.  River  &  1  exas  R'y  Securities,^ 
New  Il.-tvcn  &  Derby  llaili'oiid  .Securities, 
Housatoule  Raihoad  Cotuinou  and  Pref.  Stock,„ 

and  Rolling  Stock  Certillcates, 
While  Water  KR.  Coniiuon  and  Pref.  Stock, 
Naugattick  Railroad  rilock, 
Danbury  &  Norwaik  Itailroal  Stock, 
Bridgeport.  Ilousatoiiic  an<l  New  England  Ro. 

ling  Stock  Coinpauies  Stocks, 
Connecticut  Telephone  Coiupauy  Stock, 

DEALT    IN. 

SA91VEI..    H.     BARROIVS, 

38  BROAD  STREET. 

Spencer  Traak 
Qeo.  F.  Pedbody.  Fred.  B.  Noyts. 

Spencer    Trask   &   Co., 

BANKERS    AND     BROKERS^ 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Beancu  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  GRAVEa. 

Saratoga,  N.  Y.,  Grand  Union  HoteL 
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THE  FINANCfAL  SITUATION. 

There  has  been  a  disturbed,  unsettled  feeling  pervading 
Jill  financial  markets  the  past  week.  Many  local  events 
have  been  favorable  to  values  on  our  Stock  Exchange,  as 
will  be  gathered  from  remarks  elsewhere,  but  foreign  ad- 
vices for  days  kept  up  a  condition  of  constant  anxiety  and 
greatly  depressed  prices.  As  the  week  closes,  however, 
the  tone  and  tendency  of  the  market  have  improved. 

The  panicky  feeling  in  Paris,  noticed  in  our  last,  con- 
tinued until  Wednesday,  and  then  it  was  in  good  part 
allayed  by  the  action  of  the  Bank  of  France  coming  to  the 
relief  of  the  Lyons  bankers.  Meantime  there  was  a  flurry 
in  Berlin  and  sabsequently  at  Madrid,  growing  out  of  the 
crash  on  Thursday  and  Friday  at  Paris  and  Lyons,  and 
these  events  doubtless  served  to  keep  all  the  Continental 
cities  of  Europe  in  a  fever  of  excitement.  The  cable  has 
almost  daily  reported  withdrawals  of  bullion  from  the 
Bank  of  England  for  shipment  to  Paris,  and  thus  the 
markets  in  London  also  have  continued  in  a  somewhat 
strained  condition.  This  drain  of  bullion  gave  the  air  of 
probability  to  the  rumor  on  Tuesday  that  the  Bank  rate 
of  discount  would  be  suddenly  raised. 

But  it  Appears  that  a  very  conservative  course  was  pur- 
sued by  the  Bank  governors,  who  decided  to  make  no 


change  in  the  rate  even  on  Thursday,  doubtless  because 
of  a  gain  of  1^  per  cent  in  the  proportion  of  reserve  to 
liabilities,  and  also  because  the  bullion  withdrawn  had 
been  sent  to  Paris  whence  it  might  be  expected  speedily 
to  return.  An  advance  in  the  Bank  rate  on  Wednesday 
would  probably  have  had  such  a  disquieting  effect  upon 
the  London  market  as  to  make  the  fortnightly  settlement 
difficult,  if  not  precipitate  failures.  An  upward  move- 
ment in  the  rate  would  also  have  embarrassed  the  Conti- 
nental Bourses,  and  probably  increased  the  disturbance  at 
those  centres.  Happily  these  troubles  have  been  averted, 
and  it  is  hoped  that  through  conservative  management  of 
financial  affairs  at  Paris  the  situation  will  rapidly  mend. 
Much  depends,  however,  upon  the  course  of  the  Bourse 
settlement  on  the  Ist  proximo.  While  at  present  there 
are  assurances  that  ample  provision  has  been  made  against 
this  event,  it  is  probable  that  until  it  is  over,  there  will  be 
more  or  less  anxiety  felt  at  Paris  and  London. 

As  already  stated,  these  disturbances  affected  our 
markets  adversely.  This  might  have  been  anticipated, 
from  the  condition  of  our  foreign  trade  movement,  so 
changed  from  last  year.  Not  only  have  our  crops  been 
smaller  this  season,  but  speculation  has  prevented  the  free 
shipment  of  the  surplus  we  have,  until  the  condition  has 
become  such,  that  any  adverse  influence  speedily  turns  the 
exchanges  dangerously  near  the  gold-shipping  point.  The 
special  inquiiy  for  sterling  on  account  of  the  sales  here  of 
Reading  stock,  which  we  referred  to  last  week,  appeared 
to  cease  early  in  the  week,  and  the  subsequent  demand 
was  directly  chargeable  to  the  troubles  in  Paris.  The 
rates  were  advanced  to  the  highest  point  on  Tuesday, 
and  then  rumors  became  current  that  gold  would  soon  bo 
sent  out.  In  fact  it  was  stated  that  enaragements  had 
been  made  for  a  million  dollars.  But  on  Wednesday  the 
rates  fell  off  half  a  cent,  and  the  danger  of  gold  exports 
was  for  the  moment  averted.  The  tone  of  the  market 
was,  however,  strong  at  the  decline,  and  any  urgent 
demand  would  have  immediately  restored  the  rates.  The 
news  on  Thursday  that  the  Bank  of  England  had  not 
advanced  its  rate  of  discount  was  received  with  much 
satisfaction. 

It  is  not  likely  that  if  gold  should  be  exported  now, 
because  of  the  financial  troubles  abroad,  the  shipments 
would  be  large.  The  withdrawal  of  gold  from  the  banks 
for  this  purpose  would  tend  to  make  money  stringent,  and 
if  this  activity  was  prolonged  the  rates  of  exchange  would 
probably  decline  below  the  gold-exporting  point.  More- 
over, activity  in  money  would  serve  to  break  down  the 
speculation  in  breadstuffa  and  cotton  and  result  in  free 
exports  of  these  staples,  thus  adding  to  the  supply  of  bills 
upon    tho    market.     For  the   time  being,   at  least,  the 


f8 


THE   CHRONIC 5 LE. 


[Vol.  XXXIV. 


demand  for  sterling  will  most  likely  abate  whenever  the 
financial  troubles  which  now  stimulate  the  inquiry  subside, 
andtken  there  will  be  little  besides  the  demand  growing 
out  of  trade  movements  and  stock  operations.  Just  now 
Europe  appears  disposed  to  supply  us  with  her  surplus 
share  property  in  liberal  amounts  and  this  is  to  be  expected 
considering  the  condition  of  affairs  abroad.  But  the 
movement  of  securities  this  way  will  not  long  continue 
and  the  tide  may  be  expected  to  turn  with  the  reaction  in 
the  European  markets  which  will  foUow  this  period  of 
depression.  This  week  the  relative  prices  of  leading 
stocks  and  bonds  in  London  and  New  York  have  been  as 
follows  at  the  opening  each  day. 


The  change  in  iae  bank  reserves,  except  so  far  as  they 
may  be  affected  by  including  silver  certificates,  is  indi- 
cated below. 


Suli-Treasury  operations,  net. 
Interior  movement 


Total. 


Inio  Bank*. 


$ 

2,121,000 


$2,121,000 


Outof  Banks 


$1,131,843 
462,000 


$1,.^93.81' 


Net  Gain. 


$1,131,843 
1,659,000 


$527,157 


Lond'n 
prlcM.* 


U.8.4S.0. 
U.S.3XS 

Erie 

2d  con 
111.  Cent. 
N.  r.  C 
Beadinr 

Bich'fte, 
cables. 


Jan.  23. 


A'.r. 
price*. 


118-33 
I01-95t 
4180 
99  75 
135-45 
133  98 
S2-t>» 


Lond'n 
prices.* 


118)4 
102H 
41« 
99VS 
134Hi 
133X 
65 


4-8» 


Jan.  24. 


Jan.  25. 


tf.Y. 
prices. 


118-09 
101-67J 
40-18 
98-98 
133-88 
131-56 
31-481 


LmuVn 
prices.* 


118^ 

40 

VSStH 
131 

em 


4-90 


N.T. 

prices. 


11821 
101-77; 
39-85 
98-59 
13317 
130-47 
31-14t 


London 
prices.* 


102« 
40 

1S3M 
130« 
62% 


4-90 1< 


Jan.  26. 


jsr.T. 

prices. 


11809 
101-92t 
40-42 
98-98 
134-01 
132-05 
31 -851 


Lond'n 
prices.* 


118H 
1025< 
40« 
99Ji 
134H 
13m 
61 


Jon.  27. 


K.T. 
prices. 


118-21 

iai-67i 

30-93 
99-47 
18,3-76 
13107 

■81-85+ 


118M 

*m 

99)< 
134« 
130J4 

63« 


•  Eipressed  In  their  New  York  equivalent. 

♦  Reading  on  basis  of  $50,  par  value. 
t  EX'lnterest. 

The  Bank  of  England  return  for  the  week  shows  a 
loss  of  £149,000  bullion— that  being  the  net  result  of 
its  shipments  to  Paris,  and  of  its  receipts  from  domestic 
sources;  a  further  sum  of  £161,000  was  withdrawn  and 
shipped  to  Paris  on  Thursday,  and  on  Friday  the  Bank 
lost  £122,000  more.  The  Bank  of  France  reports  the 
large  gain  of  HI, 32;!,000  francs  gold,  and  of  93,672,000 
francs  silver.  We  are  rather  inclined  to  doubt  the 
accuracy  of  this  report  as  to  the  extent  of  the  gain  of 
gold  ;  yet  it  may  be  coirect,  though  we  have  not  been 
able  to  confirm  or  disprove  the  report.  The  Bank  of 
Germany  gained  15,562,000  marks.  The  following  shows 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week,  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Banket  France 

Bank  of  Germany 

Total  tug  week 

Total  preTloug  week 


Jan.  26,  1832. 


Gold. 


£ 

20.401,174 

31.006.902 

6,734,412 

53,142,488 
53.643,836 


Silver. 


49,362,346 
20,203,238 


69,765,584 
65,433.888 


Jan.  27, 1881. 


Gold. 


•24,686,242 

21,522,754 

6,965,250 

53,574,246 
52,930,180 


Silver. 


18,511,711 
20,895,750 

69,407,461 
69,058,892 


Money  on  call  was  influenced  early  in  the  week  by  the 
talk  of  gold  exports,  and  little  disposition  was  manifested 
to  make  time  loans.  By  "Wednesday  the  demand  became 
less  urgentj,  and  rates  fell  off.  The  domestic  exchanges 
at  Chicago  and  St.  Louis  remain  at  a  slight  discount 
sufiBcient  to  arrest  the  return  movement  of  funds.  The 
revival  in  the  wheat  speculation  at  Chicago  will  explain 
the  change  at  that  point.  Mail  advices  from  St.  Louis 
repoit  the  country  well  supplied  with  money.  The  ex- 
changes at  Southern  points  are  pretty  much  as  last 
reported,  and  altogether  the  flow  to  this  centre  from  the 
interior  has  remained  unchecked.  The  Treasury  opera- 
tions for  the  week  have  resulted  in  a  gain  (which  is  a  loss 
to  the  banks)  of  $1,131,843  02.  But  in  view  of  the 
interior  movement  noted  above,  the  bank  holdings  of  gold 
and  currency  should  remain  much  as  they  were  last  week. 
The  following  will  show  the  extent  of  the  interior  move- 
ment. 


Xtetiptt  at  and  Shipmenit  from  N.  T. 

Reeeived. 

Shipped. 

Currency 

$2,091,000 
30,000 

$312,000 
120,000 

Gold 

Total 

$2,121,000 

$462,000 

The  Bank  of  America  received  $500,000  gold  during 
the  week,  en  account  of  the  associated  banks,  for  deposit 
jn^the  vault. 

In  stock  circles  the  week  has  been  an  eventful  one. 
The  development  of  Mr.  Vanderbilt's  intentions  with 
respect  to  Reading;  the  purchase  of  a  controlling  interest 
in  the  St.  Louis  &  San  Francisco  by  Messrs.  Oould  and 
Huntington;  the  definite  announcement  of  an  early  con- 
solidation of  the  Louisville  &  Nashville  with  the  Chicago 
&  Eastern  Illinois,  the  Evansville  &  Terre  Haute  and  the 
Evansville  Terre  Haute  &  Chicago,  extending  the  Louis- 
ville &  Nashville  system  to  Chicago;  the  intelligence  from 
different  parts  of  the  country  with  respect  to  various  rail- 
road enterprises  proposed  and  projected,  but  still  largely 
in  embryo;  the  refusal  of  the  State,  through  its  Attorney - 
General,  to  bring  another  suit  against  Manhattan  for  dis- 
solution of  charter ;  and  finally  the  adoption,  early  in 
the  week,  by  all  the  trunk  lines,  of  the  new  tariff,  raising 
rates  to  higher  figures ; — are  all  events  calculated  to  exercise 
an  important  bearing  upon  the  properties  chiefly  con- 
cerned. Yet  it  cannot  be  said  that  they  had  any  lasting 
or  permanent  influence  upon  the  market  as  a  whole,  except 
so  far  as  the  improvement  on  Friday  can  be  traced  to 
these  causes. 

The  controlling  influence  during  the  week  has  been  the 
European  financial  news,  causing  great  sensitiveness. 
Speculators  for  a  fall  to«k  advantage  of  the  threat- 
ened gold  exports  to  press  the  market  down,  and  they  were 
aided  to  some  extent  by  the  sales  of  stock  by  foreign 
bankers  on  European  account.  The  arrival  of  three 
steamers  between  Saturday  and  Monday  enabled  deliveries 
to  be  made  of  stock  which  had  previously  been  sold,  and 
this  was  followed  by  further  sales  by  the  foreign  bankers 
on  cable  orders.  The  favorite  stocks  with  these  operators 
appear  to  have  been  New  York  Central  and  Lake  Shore, 
and  there  is  as  yet  no  indication  of  a  disposition  on  the 
part  of  Europeans  to  take  them  back. 

Besides  this  foreign  supply  there  has  been  some  unload- 
ing by  speculators  who  had  a  profit  on  purchases  made  on 
early  advices  of  preparations  for  the  settlement  of  the 
railroad  war.  This  disposition  to  sell  was  encouraged  by 
the  sudden  revival  of  the  speculation  in  wheat  at  Chicago, 
the  theory  being  that  the  advance  in  the  price  of  grain 
would  block  exports  and  therefore  stop  the  movement  to 
the  seaboard.  The  announcement  on  Monday  that  the 
Boston  &  Albany  had  declined  to  advance  rates  in  accord- 
ance with  the  agreement  made  onthe  preceding  Thurs- 
day afternoon  helped  the  trunk-line  shares  downward,  but 
this  was  followed  by  a  reaction  on  Wednesday,  when 
that  road  agreed  to  conform  to  the  settlement,  and  when 
steps  were  taken  by  the  trank-line  managers  to  select 
the  arbitra^tors.  It  is  probable  that  this  railroad 
settlement  will  continue  to  be  an  important  factor 
in  the  stock  speculation  for  some  time.  It  is  so  easy  for 
the  parties  to  the  negotiations  to  arrange  and  derange  the 
details  from  time  to  time,  and  moreover  the  temptation  to 
do  so  is  so  great  that  it  is  scarcely  reasonable  to  expect 
that  it  will  be  resisted.  The  purchase  by  Messrs.  Gould 
and  Huntington  of  a  control  of  the  St.  Louis  &  San  Fran- 
cisco was  regarded  by  some  speculators  as  indicating  Mr. 
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liould's  posiiion  upon  tho  market,  which  haa  not  been 
clearly  dofinod  since  his  return  from  tho  West,  and 
accordingly  tho  SoutUweslorn  properties  were  sharply 
advanced  on  Thursday.  The  Elevated  stocks  improved 
on  "Wednesday  on  tho  announcement  ot  tho  Attorney- 
Gancrars  decision.  Yestorday  tiio  whole  market  im- 
proved, both  in  tone  and  prices. 

Government  bonds  continue  strong  and  there  is  a  steady 
investment  demand.  Since  our  last  tho  redemptions  at 
the  Sub-Treasury  have  been  $00,500  of  bonds  embraced 
in  the  lOJlh  and  $SP.5,700  of  those  in  the  106th  cal.'s, 
leaving  about  $1,CG3,750  of  the  former  and  $0,314,150  of 
the  latter  still  outstanding. 

The  payments  by  the  Assay  Oflico  through   the    Sub 
Treasury  for  the  week  amounted  to  $98,032.    The  receipts 
by  the  Assistant  Treasurer  from  tho  Custom  House  were 
as  follows. 


Jhitiet. 

OontMlng  of— 

Date. 

aoid. 

XT.  8. 

saver 

saver 

r>-ote». 

Dollars. 

OertiJUxitet. 

Jan.  20... 

$3t*  7.087  92 

$251,000 

$33,000 

$1,000 

$100,000 

"    21.... 

432.030  8S 

322,000 

15.000 

1,000 

95.000 

"    23.... 

554.935  66 

406.000 

33,000 

115,000 

"    24.... 

757,956  07 

55  4. 000 

37,000 

1,000 

160,000 

"    25  ... 

303,283  32 

224,000 

26,000 

57,000 

"    20.... 

257.098  18 

187,000 

13,000 

1,000 

58,000 

Total... 

$•2,098,092  03 

$1,917,000 

$157,000 

$1,000 

$591,000 

— 

DIFFERENTIAL  RATES  NOT  SETTLED  YET 
Further  progress  seems  to  have  been  made  during  the 
week  towards  perfecting  the  arrangements  for  a  settle- 
ment of  the  railroad  war.  Rates  have  been  raised  on  all 
the  roads,  though  the  time  contracts  must  run  out  before 
the  new  schedule  will  cover  all  tho  business.  What  is  of 
more  importance,  however,  the  difficult  work  of  selecting 
commissioners,  contemplated  by  the  original  contract,  has 
been  successfully  completed ;  at  least  such  an  agreement  is 
reported  to  kave  been  reached,  though  the  names  fixed 
upon  have  not  yet  been  announced.  It  remains  to  be  seen 
now  what  report  the  commissioners  will  make  as  to 
diSereutial  rates  and  whether  when  made  the  different 
roads  will  accept  it.  With  regard  to  these  questions  it  is 
not  clear  yet  whether  the  original  contract  between  the 
companies  makes  the  commissioners'  conclusions  binding. 

In  the  meantime  it  is  well  enough  for  the  commission- 
ers, railroad  Presidents  and  the  business  community  gen- 
erally to  understand  that  among  merchants  here  very 
little  interest  is  felt  in  this  settlement.  Wall  street  of 
course  likes  it  and  believes  in  it,  but  until  these  commis- 
aioners  report,  and  the  nature  of  that  report  is  known,  there 
will  be  no  approval  or  acceptance  of  the  agreement  by  the 
mercantile  community.  We  believe  we  do  not  overstate 
the  case  when  we  say  that  our  people  will  never  again 
quietly  submit  to  what  are  called  differential  rates.  Com- 
missioners may  report  in  favor  of  them  and  Presidents 
may  agree  upon  tkem,  and  bind  themselves  through  a  pool 
to  an  observance  of  tho  agreement,  but  if  needs  be  a  power 
higher  than  they  will  sooner  or  later  break  it. 

We  speak  more  strongly  than  is  our  wont,  because  we 
Icnow  that  there  is  a  feeling  existing  here  which  will 
brook  no  compromise,  and  at  baso  it  is  right  in  principle. 
It  has,  to  an  extent,  shown  itself  in  the  past,  for  it  has 
been  the  power  behind  every  movement  proceeding  from 
this  city  against  railroads.  Our  business  men  are  not 
tainted  with  communistic  ideas,  but  they  have  of  late 
years  been  lending  their  aid  to  schemes  and  measures 
that  savor  strongly  of  communism,  being  thrown  into  that 
attitude  through  the  disregard  of  their  rights  and  inter- 
ests by  corporations.  This  discrimination,  for  instance,  is 
imposing  upon   our  commerce  a  burden  it  cannot  bear  ; 


and  if  it  is  continued  the  people  are  sure  to  take  tho 
remedy  into  their  own  hands,  until  this  popular  feeling 
finds  expression  in  legislative  action.  Demagogues  of 
course  take  advantage  of  the  spirit  the  wrong  incites,  and 
so  tho  movement  ends  in  legislation  not  alono  forcing 
New  York  roads  to  carry  as  low  as  the  lowest,  but 
jeopardizing  vested  rights  and  interests.  This  is  greatly 
to  be  regretted,  but  the  remody  lies  in  the  hands  of  those 
who  provoke  the  contest. 

What  is  the  question  at  issue  ?  Every  reader  knows 
it  is  a  very  simple  one — merely  this  :  Shall  New  York 
continue  to  allow  more  favorable  rates  to  Philadelphia 
and  Baltimore,  in  shipments  from  tho  West,  than  she  her- 
self secures  ?  In  this  era  of  close  figuring  and  small  proflts, 
shall  she  quietly  acquiesce  in  granting  those  cities  an  advan- 
tage that  can  have  and  does  have  but  one  effect  ?  That  is 
the  whole  issue.  Everybody  can  see  its  importance  to  each 
merchant  in  this  community,  for  it  does  not  require 
argument  to  prove  that  a  three-cent  higher  rate  will 
eventually  turn  a  large  portion  of  the  export  trade,  and 
with  it  the  import  business,  through  the  more  favored 
port.  It  is  only  a  question  of  time,  and  of  how  long  a  time 
merchants  who  have  already  been  compelled  to  establish 
branch  houses  or  make  business  arrangements  at  Balti- 
more on  account  of  this  discrimination,  can  perhaps  best 
answer.  Peace  between  railroads  is  of  course  desirable, 
but  if  communities  and  their  ousiness  connections  must  bo 
sacrificed  to  attain  it,  better  we  say,  a  hundred  times 
better,  that  the  war  should  continue.  And  this  is  in  the 
stockholders'  interest  as  well  as  our  merchants',  for  one  can 
prosper  only  as  the  other  prospers. 

A  curious  feature  of  this  controversy  has  been  that 
Philadelphia  and  Baltimore  have  hitherto  made  common 
cause  against  this  port.  Why  that  should  be  so  is  not 
clear.  Of  course  each  believes  it  should  be  allowed  lower 
charges  than  New  York,  but  Baltimore  also  wants 
lower  charges  than  Philadelphia.  It  not  only  insists 
upon  discriminating  against  New  York,  but  against  Philadel- 
phia as  well,  and  the  amazing  point  is,  that  Philadelphia 
likes  it.  To  be  sure,  Baltimore  does  not,  in  this  latter 
case,  ask  for  so  large  a  difference  in  its  favor,  but  the 
effect  is  the  same.  Baltimore  must  gain  business  at  the 
expense  of  the  other  two  ports.  Furthermore,  with  one 
cent  against  Philadelphia,  the  natural  growth  of  its  foreign 
trade  will  even  more  surely  suffer,  since  New  York  has 
other  ad  vantages  which  in  part  enable  it  to  overcome  the 
higher  charges. 

We  have  been  led  to  throw  out  these  suggestions  be- 
lieving them  to  be  timely  at  this  juncture  in  these  railroad 
negotiations.  The  proposition  is  made  that  the  differen- 
tial rate  question  be  avoided,  by  making  a  tonnage  divi- 
sion. That  maybe  possible,  though  it  looks  to  us  diflBcult; 
but  in  whatever  way  it  may  be  done,  so  long  as  the  object 
sought  is  secured,  our  merchants  will  not  worry  over  tho 
manner  of  its  coming. 


THE    NEW  MOVE  IN    THE  SOUTHWEST. 

The  purchase  of  the  St.  Louis  &  San  Francisco  ky 
Messrs.  Gould  and  Huntington  we  regard  as  the  most 
important  move  that  has  been  made  in  the  Southwestern 
system  of  railroads  for  a  long  time,  both  in  it*  bearing 
upon  railway  projects  and  upon  railway  building.  It  not 
only  emphasizes  and  strengthens  the  alliance  between 
these  two  great  railroad  operators,  but  it  makes  more 
evident  and  more  certain  their  purpose  to  render  the  com- 
bination effective  by  preventing  rivalry  and  undermining 
opposition.  Where  competition  threatens  to  become 
dangerous,  it  is  to  be  bought  off.  Where  it  cannot  fao 
bought  off,  it  13  to  be  deprived  of  its  power  for  harm. 
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Mr.  Gould's  desire  is  to  secure  undisputed  control  of  the 
trade  of  tke  Southwest.  Mr.  Huntington  would  retain 
(his  commanding  influence  over  the  trade  of  California, 
and  add  that  of  Arizona  and  New  Mexico.  The  St. 
Louis  k  San  Francisco,  inclined  to  be  aggressive,  was  on 
the  one  hand  reaching  out  for  the  business  in  Mr.  Gould's 
'territory,  and  on  the  other  hand,  through  the  Atlflntic  & 
Pacific,  menacing  Mr.  Huntington's  supremacy  in  Cali- 
fornia. Thus  its  existence  and  extension  interfered 
materially  with  the  plans  of  each,  and  as  it  was  not  feasible 
to  prevent  this  by  direct  attack,  it  was  bought  and  so  made 
to  further  those  plans. 

"With  the  St.  Louis  &  San  Francisco  in  his  possession. 
Mr.  Gould  controls  all  the  railway  avenues  to  the  South- 
west, with  the  single  exception  of  the  Atchison  Topeka  & 
Santa  Fe,  and  that  to  a  large  extent  traverses  a  section  of 
country  where  his  interests  are  not  at  present  very  heavy. 
He  controls  the  Iron  Mountain,  the  Missouri  Kansas  & 
Texas,  the  Missouri  Pacific,  to  which  must  now  be  added 
the  St.  Louis  &  San  Francisco.  A  glance  at  the  map  wil[ 
show  any  one  that  south  of  Kansas  City  and  the 
Missouri  River,  and  east  and  south  of  the  State  of  Kansas, 
he  has  not  a  single  competitor.  In  that  vast  district,  em- 
bracing all  of  Southern  Missouri,  the  whole  of  A  rkansas 
and  Indian  Territory,  and  a  great  part  of  Texas,  he  is 
supreme  master.  Nor  does  there  seem  to  be  any  prospec- 
tive competitor  to  dispute  seriously  with  him  in  the  near 
future  the  possession  of  this  territory,  except  it  be  the 
Texas  &  St.  Louis  narrow-gauge  enterprise,  which,  as  its 
name  implies,  will  connect  Texas  with  St.  Louis,  and  which 
is  at  present  displaying  many  signs  of  activity. 

Aside  from  its  being  an  independent  line  midway 
between  the  Iron  Mountain  and  the  Kansas  &  Texas,  the 
immediate  danger  with  which  the  St.  Louis  &  San  Fran- 
cisco threatened  the  Gould  system  was  that  it  had  laid 
out  and  was  constructing  a  line  of  road  south  from  its 
main  stem,  through  Arkansas  and  the  Indian  Territory  to 
Northern  Texas,  there  to  connect  with  the  Houston  & 
Texas  Central,  a  road  not  in  the  Gould  system,  which 
was  to  build  north  to  meet  it,  (to  Paris  on  the  Texas  & 
Pacific,  we  believe.)  The  proposed  line — already  com- 
pleted part  of  tne  way — runs  parallel  with  the  line  of  the 
Kansas  &  Texas,  and  would  of  course  have  destroyed 
that  company's  monopoly  of  the  Indian  Territory  business. 
The  line  can  be  built  or  not  now,  just  as  Mr.  Gould 
chooses,  but  competition  is  avoided.  Furthermore,  it  was 
also  reported  that  instead  of  continuing  to  use,  as  now, 
the  Missouri  Pacific  track  from  Pacific  to  St.  Louis,  the 
San  Fran.dsco  company  would  build  its  own  road  between 
those  points.  This  movement,  also,  Mr.  Gould  has 
arrested. 

But  moie  liian  that,  the  St.  Louis  &  San  Francisco 
gives  Mr.  Gould  a  half  interest  in  the  Atlantic  &  Pacific. 
It  will  be  remembered  that  at  first  the  San  Francisco 
company  was  possessed  of  the  entire  interest,  but  about 
two  years  ago  it  determined  to  dispose  of  part  of  it ;  both 
Mr.  Gould  and  the  Atchison  party  were  anxious  to  secure 
that  part,  and  made  efiorts  to  that  end,  the  Atchison 
finally  carrying  off  the  coveted  prize.  Mr.  Gould,  also,  has 
now  obtained  a  foothold  in  the  enterprise,  through  his  pur- 
chase of  the  San  Francisco  road.  As  soon  as  the  Atchi- 
son acquired  its  interest,  the  Boston  people  back  of  the 
company,  with  their  usual  enterprise,  proceeded  to  put  the 
work  under  construction.  The  Atlantic  &  Pacific  charter 
provided  for  a  line  through  the  Indian  Territory,  New 
Mexico,  and  Arizona,  to  the  Pacific,  but  as  the  right  of 
way  in  the  Indian  Territory  had  not  yet  been  obtained,  it 
was  determined  to  build  the  western  portion  of  the  road 
first,  from  Albuquerque  to  the  California  boundary,    600 


miles.  Of  this  distance,  more  than  300  miles  are  now  in 
operation,  and  the  remainder  is  well  under  way.  Recently 
it  is  understood  the  company  obtained  from  the  Indians 
the  right  of  way  through  the  Indian  Territory,  and  is  now 
asking  Congress  to  confirm  the  action  of  the  Indian  nation. 
Anticipating,  no  doubt,  a  favorable  response,  the  com- 
pany last  week  called  for  a  subscription  of  $16,500,000, 
with  which  to  extend  the  Western  Division  to  the  Pacific 
Coast,  and  to  build  the  Central  Division  from  Vinita,  on 
the  St.  Louis  &  San  Francisco,  through  the  Indian  Terri- 
tory to  Albuquerque.  Thus  it  will  be  seen  that  the 
Atchison  and  the  San  Francisco  would  have  independent 
lines  from  St.  Louis  and  Kansas  City  right  through  to  the 
Pacific  Coast. 

Such  a  condition  of  things,  as  will  easily  be  understood, 
was  very  distasteful  to  both  Mr.  Huntini/ton  and  Mr.  Gould. 
Through  the  juncture  of  the  Texas  &  Pacific  and  the 
Southern  Pacific,  a  little  east  of  El  Paso,  they  had  but 
recently  formed  a  through  route  of  their  own,  and  now  it 
seemed  ail  but  assured  that  another  would  be  formed, 
over  which  they  could  exercise  no  control,  only  a  few 
hundred  miles  north  of  theirs.  Mr.  Huntington  appeared 
especially  displeased  because  of  the  prospect  that  his  Cali- 
fornia territory  would  be  invaded.  Ho  was  at  one  time 
reported  to  be  negotiating  with  the  Atlantic  &  Pacific  for 
an  abandonment  of  its  line  through  California,  but  these 
negotiations  apparently  met  with  lut  indifferent  success, 
so  he  determined  to  buy,  jointly  with  Mr.  Gould, 
the  St.  Louis  &  San  Francisco,  and  thus  force  a  set- 
tlement. It  is  now  stated  m  the  World  newspaper 
that  the  Atlantic  &  Pacific  will  buLld  no  further  west 
than  the  Colorado  River,  and  that  the  Southern  Pacific 
will  construct  a  line  eastward  to  meet  it  there.  If  Mr. 
Gould  still  retains  his  sway  over  the  Union  Pacific,  all  the 
Pacific  roads,  except  the  one  on  the  extrem  !  north,  the 
Northern  Pacific,  are  in  his  hands.  All  business  west 
from,  or  east  to,  points  on  the  Mississippi  and  Missouri 
Rivers,  like  Omaha,  St.  Louis,  Kansas  City,  and  Memphis, 
and  going  to  or  coming  from  the  Pacific  Coast,  will  be 
under  his  control.  And  Mr.  Huntington,  when  the  neces- 
sary links  in  the  Chesapeake  &  Ohio  system  are  supplied, 
will  have  a  line  from  Ocean  to  Ocean. 

A  point  of  some  interest  in  this  connection  is  the  effect 
the  change  of  ownership  in  St.  Louis  &  San  Francisco 
will  have  upon  the  Atchison  Topeka  &  Santa  Fe.  That 
road  at  present  has  an  outlet  to  the  Pacific  Coast  over  the 
Southern  Pacific,  with  which  it  connects  at  Deining, 
in  Southwestern  New  Mexico.  Naturally  enough,  it 
wants  an  outlet  of  its  own,  and  the  Atlantic  &  Pacific  was 
to  provide  it.  But  now  it  is  to  he  deprived  of  this,  if  the 
statement  above  quoted  is  correct.  It  is  a  question  in  our 
mind  whether  the  Atchison  company  may  not  lose  all 
control  over  the  Atlantic  &  Pacific.  To  be  sure,  it  has  an 
equal  interest  with  the  San  Francisco  company  in  the  road, 
buc  how  can  that  interest  be  retained  except  through 
stock  ownership  ?  The  stock  allotted  with  the  first  sub- 
scription, that  for  building  the  Western  Division,  went  in 
equal  proportions  to  the  two  companies  and  was  held  by 
them,  not  distriouted.  The  stock  to  go  with  the  subscrip- 
tion now  called  for  is  to  go  to  the  subscribers,  and  there 
are  to  be  7,500  blocks,  $1,100  of  stock  to  each,  making 
$8,250,000  altogether. 

It  appears  that  it  has  been  agreed  between  the  two  com- 
panies in  interest,  that  only  2,500  blocks  shall  be  assigned 
to  each,  and  that  the  remaining  2,500  shall  bo  placed  at 
the  disposal  of  a  syndicate  "  for  the  purpose  of  establish- 
ing a  foreign  as  well  as  a  domestic  market  for  the  com- 
pany's securities."  Assuming  that  the  2,500  blocks 
(carrying  $2,750,000  stock),  allotted  to  each  company's 
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stockholders  will  be  held  by  those  stockholders  in  their 
respective  companies'  intorcBt,  the  balance  of  power  would 
be  lodged  in  the  $2,750,000  Block  hold  by  the  syndicate. 
Now  what  is  to  prevent  Messrs.  Gould  k  Huntington  from 
acquiring  tliis  stock?  Of  any  future  issue,  each  company 
it  is  i>ro3uraod  will  get  one-half,  so  that  the  $2,750,000 
held  by  the  syndicate  would  always  rcaaain  the  balance  of 
power.  Then,  having  acquired  this  stock,  how  could  the 
Gould  party  be  ousted?  It  is  possible  that  the  Atchison 
Company  is  protected  in  some  other  way  against  a  loss  of 
control  by  the  original  agreement,  but  we  throw  out  the 
above  suggestions  in  view  of  the  importance  of  tlie  matter. 
After  all,  however,  it  would  seem  that  there  is  but  one  way 
in  which  the  Atchison  Company  will  be  materially  ailected, 
and  that  is  through  the  loss  of  an  independent  outlet  to 
the  Pacific  Coast.  And  that  is  a  loss  of  an  advantage 
which  was  still  to  be  realized,  not  an  advantage  which 
the  company  already  enjoyed.  Its  present  business  is 
nowise  endangered.  The  company  has  prospered 
remarkably  of  late  years,  and  if  there  is  to  be  a  check  to 
its  prosperity  in  the  near  future  it  will  be  because  of 
some  other  circumstance  than  the  loss  of  a  Pacific  connec- 
tion. H«sides,  the  Sonora  road  in  Mexico  is  being  puf^hed 
to  completion  rapidly,  and  this  will  give  the  company  a 
terminus  at  Guayraas,  a  fine  seaport  on  the  Gulf  of 
California.  'i'he  Mexican  Central,  another  enterprise 
undertaken  by  Atchison  people,  is  also  being  vigorously 
pressed  forward,  work  being  in  progress  at  both  ends. 
So  it  will  be  seen  that  even  without  the  line  to  the  Pacific 
the  Atchison  has  very  good  prospects  of  new  and 
increased  sources  of  business. 


COTTON  SUFFLV  AND  CONSUMPTION  IN 
EUROPE. 
The  special  cable  we  received  yesterday  brings  us  all 
the  particulars  of  Mr.  Ellison's  annual  cotton  review 
issued  in  Liverpoul  on  Thursday  of  this  week.  Our 
readers  will  find  his  statements  extremely  interesting  and 
well  worthy  of  careful  study  and  examination  at  this 
juncture.  Knowing  the  importance  of  his  facts  and  esti- 
mates, we  have  bad  pretty  much  the  whole  circular  trans- 
mitted to  us  by  cable.  And  yet  as  it  comes  so  late  we 
are  unable,  in  the  crowded  state  of  our  columns,  to  make 
room  for  all  the  annual  figures.  Still,  we  give  everything 
that  bears  upon  the  issues  of  the  day. 

And  first,  as  to  future  consumption  and  supply,  Mr. 
Ellison  presents  a  v<Ty  full  and  carefully-prepared 
analysis.  With  regard  to  arrivals  from  sources  other  than 
America,  he  estimates  the  total  from  January  1st  to  Octo- 
ber 1st,  1882,  at  1,880,000  bales,  or  in  average  bales  of 
400  lbs.  each  at  1,807,000  bales, — which  with  stocks  on 
hand  Dec.  3 1st  make  the  details  of  his  estimate  as  follows. 


From  Jan.  1  to  Oct.  1. 1882. 


Supply  from  India. . 
Supply  fnim  Esrypt. 
Supply  from  Biazil.. 
Supply  sundrie.s 


Actual  bales  400  Ibs.bales. 


1,240,000 

280,000 

280,000 

80,000 


1,880,000 


Stock  at  ports  Dhc  31,1881 

Stocks  in  the  milU  Dec.  31,  1681 '. 

Making  tfifal  from  sources  other  than  America 

Le8,s  stock   at  ports  and   mills  Sept.  30,  1882 

(estimaied) 


Leaving  net  supply  from  sonrcHS  other  than  U.  S 


1,807.000 
803.000 
386,000 


400  Ihs.balet. 


Bntimated  Kuropean  consumption  balance  of  the 

8«a«on  (30  weekH) 

Less  supply  as  above  from  various  sources 

Balance  required  from  Uoitod  StatM 

Or  io  bales  of  4S0  lbs.  eaeb 


4.992,000 
2,031,000 

2,961,000 
2,631,000 


It  will  thus  be  seen  that  the  amount  needed  from  America, 
according  to  this  statement,  is  only  2,631,000  bales,  and  to- 
secure   that  he  claims  that  a  crop  of  5,500,000  bales  ia 
ample,  as  follows. 


Stock  at  U.  8.  ports  Sept.  1, 1881... ba!«s. 

United  States  crop  of  1881-82 

Total  supply  of  American bales. 

Stock  remaining  August  31,  1882  (estimated) 

L>-aving  for  delivery balt-s. 

Requiied  for  America,  Canada  and  Mexico 

Available  for  European  delivery bales. 

Shipments  to  Europe  from  Sept.  1  to  Dec.  31 

Amount  of  above  shipments  afloat  Dec.  31 bales. 

Leaving  to  be  received  in  Sept.,  1882,  from  next  crop. 
Total  supply  to  October  1, 1882 bales. 


218,«0»^ 
5,SOO,000- 


5.R18,000 
1,980,000 


5,718.00a 
200,000 


■i,53S,000 
1,524,000 


2.014,000 
542,000 

2,556.000 
76,000- 


2,631,000 


We  have  no  time  or  space  for  comment  on  the  abovo 
to-day.  It  will  be  noticed,  however,  that  according  to  it 
he  allows  for  the  United  States  only  about  60,000  bales 
more  than  last  year.  That  is  hardly  sufficient,  we  think  > 
but  as  he  leaves  stocks  in  Europe  of  nearly  a  million 
b.ales  at  the  end  of  the  season,  that  point  is  not  so  mate- 
rial. Besides,  his  estimate  is  made  on  a  crop  of  only 
5,500,000  bales  in  the  United  States. 

As  to  consumption  during  December,  and  for  the  three 
months  of  the  year  since  last  October,  we  have  only  room 
to  present  the  usual  figures.  Spinners'  takings,  in  actual 
bides  and  pounds  have  been  as  follows. 


From  Oct.  1  io  Jan.  1. 

Oreat  Britain. 

Oontinenl. 

Total. 

For   1881. 

TuUinj^rt  liy  fli)iniier3.. -bales 

936,800 

G  30,3^0 

1,617.190 

-■Vvni-aj?!!  wci^lit  of  l);ilcs 

44.) 

44ti 

441-5 

il5,00-2,400 

209,30.7,^0-1 

714,369,600 

For  (880. 

Takings  hy  siiiimi'i-s..  .bales 

8.54,410 

632,880 

1.187,290 

Avci-iige  wcisjlit  of  tialcs  ... 

iry.i 

441 

448 

TiikiUKS  ill  iwmiids 

337.047.730 

279,10r>,()->(l 

G6I,U7.810 

According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  443  pounds  per  bale  to  Jaiuviry  1^ 
against  453  pounds  per  bale  during  the  same  time  last  sea- 
son. The  Continental  deliveries  average  440  p-^unda^ 
against  441  pounds  last  year,  and  for  the  whole  of  Europe 
the  deliveries  average  441i{)ounds  per  bale,  against  448. 
pounds  during  the  same  period  last  season.  In  the  follow^ 
ing  table  we  give  the  stock  held  by  the  mills,  their  taking* 
and  tneir  consumption,  each  month  since  October  1,  all 
reduced  to  bales  of  400  pounds  each  for  this  season  and 
last  season.    It  is  a  very  convenient  and  useful  summary. 


Oct.  1  to  Jan.  1. 

Bales  of  103  lOs.  each. 

000*  omitted. 


2,996,000 

965,000  I 
2,031,000 


For  the  39  weeks  from  January  1,  1882,  to  October  1,  i 
1882,  Mr.  Ellison  estimates  the  consumption  at  rJ8,000 
bales  per  week,  or  a  total  of  4,992,000  bales  of   400  lbs. 
each,   which   would   leave  the    amount    required    from 
America  as  follows.  I 


Si.imiei-s'  8to<'k  Oct  1. 
riiUiiiK»  lu  October... 

Total  supply 

Coimuiiiptiou  ill  Oct.. 

3piiiiicr.s'  8to<!k  Nov.  1 
rakiugH  lu  .Novouiber 

Total  supply 

Consuinptloulu  Kov  . 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Consumption  in  Deo.. 

Spi"  Tiers*  sfooV  .Tun,  l' 


1881. 


Great 
Britain 


25, 
336, 

361, 

280, 


Conli- 
ttenL 


240, 
133, 

373, 
232. 


81, 
363, 


444, 
280, 


164, 
338, 

502, 
3.'>0, 


141, 
303, 


449, 
261, 


188. 
307, 

495, 
2C1. 


Total. 

205, 
4U!), 


734, 
512, 


2.2, 
671. 


893, 
.i41. 


352, 
C45, 

997, 
611, 


1880. 


Great 
BrUain 

27, 
271, 

Conti- 
nent. 

Total. 

112. 
:29, 

139, 
400, 

208, 
264, 

241. 
21 B, 

539, 
480, 

34, 
311, 

25, 
237. 

59, 
551, 

348, 
264, 

262, 
216, 

610, 
430, 

S4, 
382, 

166, 
319, 

46, 
331, 

130, 
713, 

377, 
276, 

843, 
625, 

■'34. 
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To  make  the  comparison  with  last  year  more  striking, 
we  have  brought  together  the  above  totals  and  added  the 
average  weekly  consumption  up  to  the  present  time  for  the 
two  seasons. 


Oct.  1  to  Jan.  1. 

1881. 

1880. 

Bates  of  400  lbs.  each. 
000»  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total 

Spinners'  stock  Oct.  1. 
Takings  to  Jan.  1  — 

25, 
1,037, 

240, 

748, 

263, 
1,785, 

27, 
967, 

112, 
697, 

139, 
1,664, 

fiUDDlV 

1,062, 
910, 

958, 
754, 

2,050, 
1,664, 

994, 

877, 

803, 
708, 

1,803, 

Consumption 

1,585, 

Spinrers'  stock  Jan.  1 

152, 

234, 

386, 

117, 

101, 

218, 

Weelclj/  Consnmplion. 
00«  omitted. 

70,0 
70,0 
70,0 

58,0 
58,0 
5S,0 

128,0 
128,0 
128,0 

66,0 
66,0 
68.0 

54,0 
51,0 
55,0 

120,0 

In  November 

In  December 

120,0 
123.0 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  still  continues  at  128,000  bales  of  400  pounds 
each,  and  that  the  mills  both  in  Great  Britain  and  the 
Continent  have  better  stocks  than  a  year  ago— that  is  to 
say,  together  they  hold  386,000  bales  against  218,090  bales 
same  time  last  year. 


MR.    VANDERBILT  AND  THE  READING. 

Mr.  Vanderbilt's  object  in  acquiring  the  Philadelphia  & 
Reading  has  this  week  been  brougkt  out  in  a  clear  light. 
That  there  is  to  be  a  connection  between  it  and  the 
Central  is  now  no  longer  doubtful,  and  as  a  consequence 
the  Reading  will  have  opened  to  it  a  Western  market  for 
its  almost  inexhaustible  supply  of  coal,  and  will  become  a 
trunk  line  between  the  West  and  Philadelphia.  The  ad- 
vantages of  such  a  connection  to  the  Reading  will  be  very 
great,  and  to  the  Vanderbilt  system  they  will  be  hardly 
second  in  importance. 

The  extreme  Western  and  Northern  terminus  of  the 
Reading  at  present  is  at  Williamsport,  Pa.  The  problem 
is  how  to  establish  a  connection  from  that  point  with  the 
Vanderbilt  lines  and  thus  form  a  new  through  route. 
The  Northern  Central  and  the  Philadelphia  &  Erie  con- 
nect with  the  Reading  at  the  point  named  ;  but  because 
of  their  affiliations  with  the  Pennsylvania  road,  these  have 
always  been  unavailable  to  the  Reading.  It  remained  to 
devise  some  other  means  for  securing  a  Western  outlet. 
This  point  the  developments  of  the  week  show  was  settled 
between  Mr.  Vanderbilt  and  Mr.  Gowen  before  the  late 
election,  as  was  generally  believed  at  the  time^  and  in 
return  for  Mr.  Vanderbilt's  agreeing  to  cast  his  proxies 
against  the  Bond  ticket  Mr.  Gowen  agreed  to  accept  cer- 
tain conditions  which  he  is  now  fulfilling. 

One  of  these  conditions  it  appears  was  the  transferral 
of  Readipg's  interest  in  the  Jersey  Shore  Pine  Creek 
&  Buffalo  to  Mr.  Vanderbilt.  This  having  been  done, 
there  was  a  meeting  of  that  company  on  Tuesday,  at 
which  directors  and  officers  were  elected  in  the  interest  of 
the  Vanderbilt  party.  It  is  stated  that  work  on  the  road 
will  be  vigorously  pushed,  so  that  the  line  may  be  com- 
pleted before  the  end  of  the  present  year,  and  that  a  per- 
petual agreement  has  been  entered  into  between  it,  the 
Central,  the  Reading,  the  Geneva  &  Lyons,  the  Syracuse 
Geneva  &  Corning,  and  the  Corning  Cowanesque  & 
Antrim.  The  last  three  are  small  roads,  but,  together 
with  the  Jersey  Shore  road,  they  will  supply  the  connect- 
ing  link  between  the  Central  and  Reading.  They  form  a 
•  line  of  road  extending  from  Lyons,  on  the  Central,  to 
Antrim  in  the  northern  part  of  Pennsylvania.  This  latter 
point  is  probably  less  than  50  miles  distant  from  Wil- 
liamsport, so  that  that  is  all  that  remains  to  be  built  to 
bring  the  Central  and  Reading  together. 


The  Jersey  Shore  road  was  organized  many  years  ago, 
and  up  to  the  latest  date  for  which  we  have  returns 
$839,335  had  been  spent  on  it,  though  how  much  the 
Reading  spent  we  do  not  know.  No  track  has  yet  been 
laid.  It  provides  for  a  line  from  Williamsport  to  Port 
Allegheny,  on  the  Buffalo  New  York  &  Philadelphia,  via 
Coudersport.  By  a  slight  deviation  in  the  route,  which  it 
seems  likely  will  be  made,  Antrim  would  be  reached,  and 
thus  the  necessary  connection  with  the  Central  completed. 
By  building  the  road  its  entire  length  to  Port  Allegheny, 
a  very  favorable  route  would  be  had  to  Buffalo  over  the 
Buffalo  New  York  &  Philadelphia.  As  far  as  the  Central 
is  concerned,  however,  it  is  not  necessary  to  build  the 
whole  line,  for  the  anthracite  coal  fields  will  be  open  to  it 
the  moment  a  junction  is  effected  at  Antrim,  and  as  for  a 
through  line  to  the  West  the  route  would  hardly  be  much 
less  circuitous  via  Port  Allegheny  and  Buffalo  than 
via  Antrim  and  the  Central.  Either  route,  though,  would 
probably  be  sure  of  a  fair  share  of  through  business, 
both  East  and  West.  It  may  be,  too,  that 
Mr.  Vanderbilt's  plans  reach  further  than  would 
at  present  appear.  If  the  Jersey  Shore  should  be  com- 
pleted to  Port  Allegheny,  it  would  not  require  much 
additional  mileage  to  establish  communication  with  the 
Lake  bhore.  The  Ashtabula  branch  of  the  latter  extends 
to  Oil  City,  from  which  to  Port  Allegheny  is  only  about 
125  miles,  which  if  built  would  place  the  Reading  in 
excellent  position  for  Western  business. 

However,  the  connection  between  the  Central  and 
Reading  seems  assured,  and  the  benefits  to  flow  from  it  to 
both  companies  can  hardly  fail  to  be  large,  as  already 
remarked.  The  Central  will  not  only  have  cheap  coal 
placed  at  its  disposal  in  abundant  quantities  for  its  own 
use,  but  will  also  be  certain  of  a  large  west-bound  traffic 
to  be  carried  in  cars  which  would  otherwise  be  hauled 
back  empty,  so  that  any  additional  receipts  from  this 
traffic  will  almost  all  be  clear  net  profit.  Coal  has  played 
a  very  important  part  in  the  business  of  the  Central's 
trunk-line  competitors,  and  two  at  least — the  Erie  and  the 
Pennsylvania — were  thus  enabled  to  offset  in  the  late 
fiscal  year  the  severe  losses  resulting  from  the  trunk-line 
war.  The  Erie  in  1880-1  increased  its  receipts  from  coal 
traffic  no  less  than  $1,661,810.  The  Central  also  increased 
the  volume  of  its  coal  traffic,  but  its  total  of  this  freight  is 
even  now  less  than  half  that  of  Erie  and  is  besides  hauled 
for  shorter  distances.  It  is  not  strange,  there- 
fore, that  Mr.  Vanderbilt  should  have  sought 
means  for  curing  this  inequality  and  removing 
this  disadvantage  by  acquiring  control  of  the  largest  piece 
of  anthracite  coal  property  in  the  United  States.  Not  only 
this,  but  with  the  Reading  in  his  possessisn  Mr.  Vander- 
bilt gains  an  entrance  injo  Philadelphia.  More  than  that, 
the  Reading  controls  the  Bound  Brook  route,  which  with 
the  Central  of  New  Jersey  forms  a  line  to  New  York,  so 
that  when  the  piece  of  road  between  Antrim  and  Wil- 
liamsport is  completed  Mr.  Vanderbilt  will  have  two 
outlets  to  New  York  and  one  to  Philadelphia. 

But  probably  the  connection  between  the  Reading  and 
Central  will  be  of  even  greater  benefit  to  the  former 
than  to  the  latter.  It  is  certainly  not  easy  to  over' 
state  the  advantages  to  the  Reading.  That  road,  hav- 
ing had  no  Western  connections  of  its  own,  has 
hitherto  been  in  a  great  measure  shut  out  from 
Western  markets.  It  had  to  compete  with  the 
Pennsylvania,  and  yet  had  really  no  alternative  when 
the  termini  of  its  road  were  reached  but  to  deliver  its 
business  to  that  company  or  some  one  of  that  company's 
connecting  lines.  Thus  competition  was  virtually  impos 
sible.     Now  all  this  will  be  changed.     With  the  Vande^ 
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bilt  lines  open  to  it,  it  will  be  able  to  carry  coal  all  the  way 
througk.  In  addition,  from  a  road  chiefly  local  in  its 
character  it  will  rise  to  the  proportions  of  an  east  and- west 
trunk  lino.  That  this  will  add  to  its  business  no  one  will 
deny.  It  will  got  some  of  the  Eastern  througk  traffic, 
and  in  return  will  send  coal  and  other  freight  back.  In 
this  respect  ita  prospects  are  better  now  than  they  have 
been  at  any  time  within  the  last  few  years. 

Not  the  least  of  the  advantages  that  will  accrue  to  the 
Eeading  is  the  probability  that  hereafter  any  disposition 
on  Mr.  Gowen's  part  to  engage  in  extravagant  schemes  or 
entertain  wild  ideas  will  be  sharply  checked.  We  have 
never  been  among  those  who  have  questioned  his  motives, 
nor  have  we  doubted  his  devotion  to  the  company  and  its 
affairs.  In  the  general  abuse  that  has  been  heaped  upon 
his  head,  we  have  taken  no  part.  At  the  same  time  we 
have  been  compelled  to  admit  that  his  sanguine  tem- 
perament and  hopeful  nature  have  led  him  into  many 
errors,  and  that  experience  apparently  has  not  taught  him 
moderation.  Devoted  to  the  company's  interests  with  a 
singleness  of  purpose  that  could  not  but  gain  for  him 
credit,  it  was  nevertheless  but  too  evident  that  he  fre- 
quently evinced  a  lack  of  ordinary  foresight  and  care, 
and  that  his  management  did  not  commend  itself  to  pru- 
dent men.  For  these  reasons,  as  we  stated  some  months 
ago,  we  did  not  think  it  wise  that  Mr.  Gowen  should  have 
undivided  control  of  the  great  property  to  be  administered. 
Yet  we  expressed  the  wish  that  he  might  in  some  way  or 
other  be  placed  in  restricted  control,  so  that  while  the 
company  would  not  again  have  to  run  the  risk  of  failure, 
resulting  from  his  too  confident  financiering,  it  would  not 
be  deprived  of  the  very  valuable  services  which  he  was 
able  to  render,  by  reason  of  his  familiarity  with  tlie  com- 
pany's affairs  and  his  intimate  knowledge  of  the  details. 

This  condition,  so  desirable,  has  now  been  secured.  Mr. 
Gowen  is  President,  but  Mr.  Vanderbilt  is  the  power 
behind  the  throne — more  powerful  than  the  throne  itself. 
It  was  the  72,000  votes  controlled  by  Mr.  Vanderbilt  that 
_elected  Mr.  Gowen,  and  the  Vanderbilt  interest,  according 
to  all  reports  and  belief,  has  been  very  largely  augmented 
since,  so  that,  the  Messrs.  McCalmonts  having  disposed  of 
their  stock,  it  is  certain  that  Mr.  Vanderbilt  is  now  the 
largest  single  owner  of  the  company's  shares.  His  holdings 
are  large  enough  to  give  him  sway  over  the  company's 
management,  and  he  will  direct  its  future  policy.  Mr. 
Gowen,  as  nominal  head,  will  have  sole  executive  control, 
in  which  position  ha  has  the  power  to  be  of  great  benefit 
to  the  company,  while  deprived  of  any  power  to  do  it 
harm.  ^ 

It  remains  to  place  the  company  again  on  a  firm  finan- 
cial basis.  Mr.  Gowen  is  still  wedded  to  the  deferred 
bond  scheme,  which  now  apparently  has  Mr.  Vanderbilt's 
sanction.  There  is  no  doubt  that  it  would  in  many  res- 
pects be  difficult  to  devise  another  having  so  many  advan- 
tages as  this,  and  if,  by  removing  the  irredeemable  fea- 
ture of  the  deferred  bonds,  upon  which  the  Court  based 
its  decision  of  their  illegality,  they  would  come  under  the 
sanction  of  the  law,  perhaps  no  further  objection  would 
be  raised  to  their  being  issued  and  the  incubus  of  a  floating 
debt  bo  removed.  Mr.  Gowen's  plans  for  a  general  mort- 
gage to  take  up  at  a  reduced  rate  of  interest  all  existing 
mortgages,  and  thus  save  annually  a  large  amount  in  the 
interest  account,  are  also  to  bo  pressed  forward.  If  they 
can  bo  carried  out,  another  load  would  be  lightened,  for 
the  annual  interest  and  rental  charge  weighs  heavily  upon 
the  company.  It  is  reported  that  in  the  interest  of  his 
schemes  Mr.  Gowen  will  make  another  trip  to  Europe 
shortly.  It  is  to  be  hoped  that  he  will  succeed.  But 
whether  he  does  or  not  is  not  of  so  much  consequence 


now  aa  a  year  ago.  If  the  present  measure  fails,  another 
one  can  bo  prepared.  With  Mr.  Vanderbilt  back  of  the 
company  thero  neod  be  no  fear  that  the  concern  will  go  to 
pieces  and  the  stock  bo  wiped  out. 


COMMERCIAL   AND  FINANCIAL    REVIEW  OF 
GREAT  BRITAIN  IN  \?>^\. 

[Communicated  by  our   Tx)ndou  CoiTO»i)oii(lcnt.l 

After  many  years  of  depression,  inactivity  and  small  profits 
in  trade,  extending  as  far  back  as  the  autumn  of  1873,  the  buHi- 
ness  of  the  country  has  once  more  revived,  and  we  have  to 
chronicle  a  condition  of  things  during  the  past  twelve  months 
which  shows  that,  in  spite  of  increasing  competition  throaghoat 
the  world,  the  recuperative  powers  of  tha  country  are  great,  and 
that  no  apprehensions  need  be  felt  with  regard  to  the  f  atare  of 
our  commerce.  At  the  close  of  several  recent  years  it  has 
been  thoaght  that  this  revival  was  to  be  realized,  but  until  the 
commencement  of  1881  those  hopes  were  entertained  only  to  be 
disappointed. 

It  is  true,  indeed,  that  in  the  autumn  of  1879  the  American 
demand  for  our  goods  and  for  other  manufactures  assumed 
largely-increased  proportions,  but  our  trade  with  other  countries 
did  not  make  much  progres.s,  and  consequently  no  general  recov- 
ery took  place.  The  year  1881  was,  from  a  commercial  point  of 
view,  an  improvement  upon  its  predecessor,  but  it  was  never- 
theless a  disappointment,  there  being  insufficient  confidence  to 
justify  any  considsrable  extension  of  business.  During  the 
past  twelve  months,  however,  bnsines.s  has  been  conducted  with 
greater  freedom.  Much  caution  and  judgment  have  been 
shown,  and  there  is  every  reason  to  believe  that  the  commer- 
cial condition  of  the  country  is  sound.  The  increase  in  the 
volume  of  business  is  considerable,  but  it  does  not  appear  that 
the  foreign  markets  have  been  overstocked  or  that  speculation 
has  been  carried  beyond  judicious  bounds.  This  is  a  very , 
satisfactory  feature. 

It  is  also  a  matter  for  congratulation  that  not  only  has  onr 
foreign  trade  improved,  but  there  has  been  a  decided  increase 
in  the  home  trade,  resulting,  in  some  measure,  from  a  some- 
what better  agricultural  season.  Although  there  is  still  much 
room  for  improvement,  the  yield  of  agricultural  produce  in 
England  and  Ireland  has  been  in  excess  of  former  years,  though 
in  Scotland  the  disappointment  has  again  been  very  serious. 
The  season  has  not  been  so  unpropitious  as  in  1880  and  1879, 
but  at  the  same  time  farmers  are  still  a  suffering  class,  and  a 
long  time  must  elapse  before  there  can  be  any  substantial 
amendment.  If,  however,  so  small  a  revival  of  prosperity  as 
has  been  apparent  among  the  farmers  this  year  should  exercise 
so  beneficial  an  influence  upon  our  domestic  trade,  we  may  cer- 
tainly hope  for  much  greater  activity  should  we  be  once  more 
fortunate  in  harvesting  a  series  of  good  average  crops. 

The  course  of  the  money  market  during  the  past  year  has 
been  more  than  ordinarily  eventful,  and  ha.s  been  the  source  of 
much  surprise  and  discussion  in  many  quarters.  During  th« 
first  seven,  and  especially  during  the  summer,  months  the  rates 
of  discount  were  low ;  but  a  change  in  the  position  of  affairs 
manifested  itself  early  in  the  autumn,  and  the  Bank  rata 
advanced  somewhat  rapidly  from  2>6  per  cent,  which  was  the 
quotation  from  April  27  to  August  16,  to  5  per  cent,  which 
change  was  effected  on  the  6th  of  October.  That  rate— notwith- 
standing the  open  market  quotation  at  one  period  declined  to 
nearly  3  per  cent  for  three  months  prime  bank  bills— has  been 
maintained,  and  during  the  last  few  weeks  the  outside  quota- 
tions have  had  an  upward  tendency,  and  are  now  very  little 
below  those  current  at  the  Bank  of  England.  The  Bank  rate 
at  the  commencement  of  the  year  was  3  per  cent;  on  January 
13  it  was  raised  to  'i}i  per  cent;  on  February  17  it  was  reduced 
to  3  per  cent;  on  April  28  to  2>^  per  cent;  at  which  point  it 
remained  until  August  IS,  when  it  was  advanced  to  3  par  cent; 
on  August  25  it  was  further  raised  to  4  per  cent,  and  on  October 
6  to  5  per  cent,  which  is  the  closing  quotation  for  the  year. 

At  the  commencement  ot  the  year  the  supply  of  gold  held 
by  the  Bank  of  England  amounted  to  f  24,269,276,  the  reserva 
of  notes  and  coin  to  ^12,315,436,  and  the  pn>portion  of  reserve 
to  liabilities  to  3616  per  cent.  On  March  23  the  supply  of  gold 
was  £23,119,380  and  the  reserve  £17,888,185,  while  the  propor- 
tion of  reserve  to  liabilities  was  48  83  per  cent.  The  smallest 
mpply  of  bullion  recorded  during  the  year  was  on  November 
80,  when  it  was  £20,588,703,  and  the  smallest  reserve  was  on 
October  12,  when  it  did  not  exceed  £9,918,508.  The  Bank  was 
relatively  strongest  on  February  33,  when  the  proportion  of 
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reserve  to  liabilities  was  49-78  per  cent,  and  weakest  on  October 
5,  when  it  was  only  3019  per  cent.  The  following  is  a  state- 
ment showing  the  sifnation  of  the  Bank  of  England  each  week 
of  1881,  with  the  Bank  and  market  rates  of  discount  at  the 
same  dates,  in  hundreds  of  thousands  of  pounds  sterling  — 
00,000's  being  omitted. 


Date. 


Circu- 
lation 


Jan.    5  ■ 

"    12.. 

"     !'.>.. 

••  20.. 
Feb.    2.. 

"      9. 

"    16 

"  23. 
Mar.   2. 

"       9 

"    16. 

"    23. 

"  30. 
April  <! . 

"    13. 

•'    20. 

"  27. 
Maj-    4. 

"    11. 

"    IS. 

"  25. 
June   1  . 

"      8. 

"    15. 

"    23. 

"  29. 
July   «. 

••    13. 

"    20. 

•'  27. 
Aug.   3. 

'•     10. 

"    17. 

"    24. 

•'  31. 
Sept.  7. 

"    14. 

"    21. 

"  2X. 
Oct.    5. 

"    12. 

"    19. 

"  2(5. 
Nov.    2. 

"      9. 

"    16. 

"    23. 

"  30. 
Dec.    7  . 

•'    14. 

•'    21. 

"    28. 


£ 
2,0 
26.5 
26,4 
26,0 
26,3 
25,9 
25.4 
25.3 
25,8 
25,1 
25,'J 
2.5  2 
25,8 
20  6 
20,7 
20.5 
26,3 
26.9 
26,7 
26,7 
26,3 
2t.,8 
26,'' 
26,3 
26.4 
27.0 
27.5 
27,3 
27,2 
27,0 
27.7 
27,4 
27,0 
20.6 
2i!,7 
20,5 
2(i.2 
26,1 
20  3 
27.1 
20,9 
20.7 
20.2 
20,5 
26,1 
20  0 
25.6 
25,5 
25,4 
25.3 
25, -i 
25,5 


Cash. 


Deposits. 


Pn-     Fub- 
vate.      lie. 


£ 
24,3 
24,1 
24.3 
24.7 
25,5 
26.1 
2  ,0 
27,7 
27,6 
28  1 
27,9 
28.1 
27,9 
27,0 
26.2 
20,3 
26.4 
20  3 
26,2 
2.5,8 
26.0 
25,9 
25,9 
20,5 

■_'-,o 

27,2 
20,9 
2'1,7 
26.0 
20.3 
25,2 
21,7 
24.6 
23.8 
23,3 
23,'i 
23.0 
23,3 
2<,1 
21,7 
21.1 
21,3 
21.2 
•-'0,9 
20,7 
20.7 
20,6 
20,0 
20,8 
20,8 
20,8 
20,3 


£ 

9,1 

•   5,2 

4,7 

5.7 

6,7 

8,6 

9,9 

10.6 

105 

11,6 

11,9 

11,9 

10,8 

8.1 

7,1 

7,1 

6.8 

0,5 

6,4 

7,0 

7,1 

7.1 

7.4 

8'.4 
8.8 
0,5 
4,8 
4,7 
4,0 
4,2 
4.2 
4,5 
5,.i 
5,2 
5.0 
5.0 
5,4 
5,1 
9,0 
4,7 
3,3 
3,3 
3,3 
3.0 
3.1 
4,2 
4,2 
4,9 
5,7 
0,0 
0,3 


Gov't  Other 


S. 
24,7 
25,3 
25,0 
24,7 
24  9 
25.0 
25.3 
24,2 
25^7 
24,6 
26,1 
24,5 
25,2 
257 
25,9 
21,8 
25,2 
2i,^ 
25,1 
25,5 
25,4 
25,4 
24  2 
2(i,0 
25,1 
27,3 
27,4 
28,7 
28,5 
■-'8,3 
27.3 
258 
25.9 
25.5 
26,2 
25,K 
25,7 
25.5 
25,0 
24,9 
■li.O 
25,5 
24,9 
23  4 
2.<,5 

2\a 

22,3 
24,9 
22,9 
22,4 

22,4 
24!2 


Securities. 


£ 
15.9 
15,3 
14.4 
14,4 
14,4 
14,4 
15,8 
14,8 
14,8 
15,9 
15,9 
15,9 
15,4 
15,4 
15,7 
1 5,0 
15,4 
15,T 
158 
15,9 
1 5,9 
15,9 
14,9 
14  9 
14.9 
1J,9 
15.8 
103 
15,9 
1 5,9 
15,9 
14,7 
14.7 
14,7 
14,7 
14,6 
14.0 
14,6 
14,5 
17,H 
10,8 
14,9 
14,3 
14,1 
13.6 
13,2 
13,2 
•,3,2 
13,2 
13,2 
13,2 
13,2 


£ 
23,6 
20,8 
20,5 
20,6 
21,2 
2'2,2 
21,0 
20,7 
2.1,0 
21.0 
22,9 
21  2 
22,1 
20,9 
211.7 
19,4 
18.0 
18,3 
18,3 
19,7 
19,2 
19.5 
19.8 
20.7 
20,1 
23,0 
21,1 
20,2 
20,3 
2(',1 
20,4 
20,4 
20,6 
21,4 
22,7 
22,4 
22,1 
21,9 
21.6 
23,9 
•22,0 
21,4 
21.0 
20,3 
20.5 
20,6 
20,4 
22.9 
21,3 
21,4 
22,3 
24,6 


Re- 
serve. 


£ 
12.3 
lv;,6 
12,9 
13,7 
14.1 
15,2 
16,6 
17,4 
16,8 
17,7 
17,7 
17,9 
17,6 
15,4 
14.5 
15.5 
1.5,9 
15.1 
15  3 
14  9 
15,4 
14,9 
14,8 

10,0 

10,4 

it;,o 

15,1 
15,1 
1.5,1 
15,0 
13,3 
13,0 
13,3 
12,9 
12,6 
12,4 
12.6 
13.0 
12,5 
10,3 
9.9 
10  3 
10.8 
10. 1 
10,4 
10,4 
10,8 
10,8 
11,1 
11,2 
11,3 
10,6 


Bank 
Kate. 


Market 
Kate, 

3  M'ths 
Bauk 
Bills. 


3ia 


21a 


I'cr  ct. 

238 

3I4 

338 

37 

33 

33^ 

2% 
2I2 

2»3 
238 

2U 


16 


11 
238 
•2MB 
2  "a 

2^18 
29l6 

219 
213 

I's 

134 

1^8 
1% 
1% 
1^ 
134 
134 

m» 

]J4 
1^8 
134 
2^8 
23.1 
3% 

3^8 

312 
314 
318 
314 

412 
412 

4116 

4 

31»18 
3=8 
3=8 
4^2 

418 
43,6 

49,6 
49,6 
413,8 


pay  for  it.  The  money  market  is  always  sensitive  enough  to 
feel  the  effects  of  excessive  borrowing,  but  the  value  of  money 
has  not  yet  advanced  to  an  excessive  point,  but  only  to  a  figure 
that  indicates.prosperity. 

As  stated  above,  the  course  of  the  Bank  of  France  has  been 
a  surprise.  That  is  to  say,  the  apparent  indifference  it  showed 
during  1880  and  the  early  portion  of  1881  at  its  constant  loss  of 
gold,  was  not  easily  explained.  Latterly,  however,  its  policy  has 
changed,  and  through  the  Receivers  of  Taxes  it  has  obtained 
considerable  amounts  of  gold,  and  paid  out  silver.  But  it  was 
not  until  August  25  that  the  Bank  rate  was  raised  to  4  per 
cent,  and  October  19  it  was  raised  to  5  per  cent.  The  situation  of 
the  Bank  as  to  its  stock  of  gold  and  silver,  according  to  the  last 
returns  of  each  month  of  18S0  and  1881  is  shown  by  the  follow- 
ing in  hundreds  of  thousands  of  pounds — 00,000's  omitted. 


The  state  of  the  money  market  during  the  year  has 
undoubtedly  been  very  perplexing  to  capitalists  and  to 
others  interested ;  but  in  times  when  there  are  increasing 
desires  among  nations  to  establish  a  gold  currency,  and  when 
the  amount  of  securitiiis  in  circulation  between  the  various 
money  markets  of  the  world  is  increasing,  we  must  be  pre- 
pared for  uncertainties  and  for  sudden  changes.  One  of  the 
mysteries  of  the  year  has  been  the  reticent  attitude  of  the 
Bank  of  France.  In  1880  and  during  a  portion  of  1881  that 
institution  has  been  losing  gold,  and  the  directors  seem  to  have 
regarded  the  movement  with  an  indifference  which  o^^icasioned 
much  surprise  As  long  as  the  Bank  of  France  rate  of  dis- 
eonnt  remained  at  a  low  figure,  the  other  national  banks  of 
Europe  were  unwilling  to  make  a  change;  but  although  Lon- 
don was  the  dearest  money  market  in  Europe,  very  little  effect 
was  produced  in  attracting  gold  to  the  coffers  of  the  Ban'*  of 
Bngland.  The  contractors  of  the  Italian  loan  have  been  pur- 
chasing gold,  irre.'tpective  almost  of  the  cost,  as  the  loan  was 
brought  forward  for  a  deliberate  purposn,  to  thwart  which 
-would  not  have  addel  to  the  reparation  of  the  Italian  (jovern- 
ment.  That  operation,  however,  will  soon  have  been  com- 
pleted, and  gold  originally  destined  for  this  country  will  be 
more  likely  to  find  its  way  to  its  proper  dtstination  wi'hout 
being  intercepted  in  transit.  With  the  completion,  therefore, 
of  that  operation,  the  Bank  of  England  will  stand  a  better 
chance  of  replenishing  its  diminished  supply  of  gold. 

It  must  not,  however,  be  thought  that  the  absorption  of  gold 
by  foreisrn  countries  is  without  some  advantage  to  this  country 
The  Italian  Government  has.  for  instance,  successfully  floated 
« loan  having  for  its  object  the  establishment  of  a  gold  cur- 
rency, and  with  the  proceeds  gold  is  accordingly  purchased. 
But  this  country  and  the  other  countries  which  have  subscilbed 
to  the  loan  hold  in  exchange  for  the  gold  purchased  b  mds  of 
the  Italian  Qovernraent,  upon  which  interest  is  daily  accruing. 
Were  there  not  rich  countries  in  the  world,  the  success  of  these 
loans  woild  be  impossible;  but  any  trustworthy  government  is 
»lmo8t  certain  now  to  secure  monej  if  it  wants  it  and  chooses  to 


Cash, 

Cash. 

1881. 

1880. 

Gold. 

Silver. 

Total, 

Gold. 

Silver. 

Total. 

Jan.    27.. 

£31.9 

£48,5 

£70,4 

Jan.   29.. 

£29,1 

£49,9 

£79,3 

Feb.    24.. 

22,0 

48,6 

70,6 

Feb.    26.. 

31,3 

50,5 

81,8 

Meli.  31.. 

24,0 

49,1 

7.S,4 

Meh.  25.. 

32,6 

5!, I 

83,7 

Apiil2S.. 

23,8 

49,2 

73,0 

April  29.. 

32,7 

48,9 

81,6 

May    26.. 

24,9 

49,4 

74,3 

May   27.. 

32,1 

49,4 

81,8 

June  30.. 

25,9 

49,7 

75,6 

June  21.. 

32,4 

49,5 

81,9 

July    2^... 

25,4 

49,6 

75,0 

July   29.. 

30,7 

50,0 

80,7 

Aug.  25  . 

21,9 

49,8 

74,7 

Aug.  20.. 

30,5 

50,3 

80,3 

Sept.  29.. 

21,3 

49,2 

73,5 

Sept.  30.. 

28,2 

50,3 

78,5 

Oct.    27.. 

24,2 

47,9 

72,1 

Oct.    28.. 

22,9 

50,0 

72,9 

Nov.  24.. 

25,4 

47,0 

72,4 

Nov.  25.. 

21,7 

49,4 

71.1 

Dec.   29.. 

26,2 

46,5 

72,7 

Dec.  30.. 

27,6 

48,9 

71,5 

With  the  beginning  of  the  new  year  the  speculation  which 
has  been  in  progress  at  Paris  for  months  seems  to  have  culmi- 
nated. It  began  with  the  five  per  cent  R^nte  and  soon  spread 
through  the  abundance  of  idle  capital  in  every  direction. 
Foreign  investments  being  in  bad  repute,  stocks  of  all  kinds  were 
sought  after.  Banks,  railroad  companies  and  then  new  companies 
almost  without  number  were  formed.  The  Revue  de  la  Finance 
states  that  the  capital  of  the  new  undertakings  of  1881  reach  a 
total  of  2,340,197,125  francs,  which  would  be  about  470  millions 
of  dollars;  and  the  advance  in  values  during  the  twelve  months 
is  well  illustrated  by  the  price  of  Bank  of  Prance  shares,  which 
have  risen  from  3,G80  francs  to  5,700  francs,  and  Suez  Canal 
from  1,275  francs  to  3,350  francs.  All  classes  seem  to  be  invaded 
with  the  thirst  for  speculation.  The  Paris  Bourse  says :  "  For 
five  thousand  persons  who  formerly  transacted  Bourse  operations, 
there  are  now  one  hundred  thousand,  and  still  bankers,  brokers 
and  prudent  men  allow  themselves  to  be  carried  away  with  this 
infatuation.  London  has  no  direct  connection  with  this  craze 
and  yet  a  panic  there  might  do  much  harm  here,  especially  if 
it  should  result  in  drawing  a  few  millions  of  gold  from  the 
Bank  of  England. 

The  American  demand  for  gold  has  been  much  less  active 
this  year,  though  there  was  a  cimsiderable  inquiry  during  the 
earlier  months.  According  to  the  Board  of  Trade  returns,  no 
shipments  were  made  to  America  in  November,  but  the  total 
export  in  the  eleven  months  to  that  country  was  £7,264,913, 
against  £3,296,299  last  year  and  £6,404,323  in  1879.  The  New 
Yoik  exchange  on  London  was  at  one  period  very  low,  but 
Utterly  an  improvement  has  taken  place,  and  there  seems  to 
be  an  impression  in  a  few  quarters  that  it  will  not  be  very  long 
before  some  of  the  gold  sent  away  will  be  returned  to  Europe. 
This,  however,  can  scarcely  take  plaee  for  some  time  to  come, 
as  the  conditions  prevailing  do  not  seem  to  promise  such  a 
result,  while  the  gold  sent  appears  not  to  be  hoarded  in 
America,  but  widel.y  distributed. 

A  prominent  feature  in  the  business  of  Great  Britain  during 
the  past  year  has  been  the  rapid  introduction  of  new  com- 
panies; but  there  has  been  no  such  speculation  as  at  Paris  in 
connection  with  them,  'rhe  public  seem  to  have  contributed 
freely,  but  we  already  hear  that  investors  have  in  some  cases 
been  greatly  disappointed  at  present  results.  Many  loans  and 
companies  have,  however,  been  broaght  forward,  and  from 
them  very  satisfactory  results  are  looked  forward  to,  not  only 
to  the  borrowers  themselves,  but  also  to  the  trade  of  this  coun- 
try. It  will  be  remembered  that  a  few  years  ago  our  commerce 
was  greatly  stimulated  by  the  numerous  foreign  loans  which 
were  then  being  successfully  floated  on  the  London  money  mar- 
ket, and  the  falling  off  in  our  export  trade  since  the  investing 
public  have  looked  with  suspicion  upon  tM  bona  fides  oi  for- 
eign loan  transactions,  has  been  much  remarked  upon.  During 
the  past  year  the  export  trade  of  the  country  has  indeed 
improved  without  the  aid  of  foreign  loans,  bat  our  colonies 
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kare  been  Urge  l^rrovrers,  either  for  goTerament  or  corporate 
parpoat^.i,  and  oar  Bhipments  of  material  to  tliem  hare  been 
upon  an  augmented  scale.  The  construction  of  railroads, 
doolts  and  wli  irves  nucessitate-i  a  large  expenditure  of  money 
in  the  purchase  of  the  requisite  material,  and  although  other 
manufacturing  countries  have  gained  some  advantage  in  the 
increa-sed  development  of  the  world's  enterprisi',  yet  it  cannot 
be  disputed  that  we  have  obtained  quite  a  reasonable  share  of 
the  augmented  busiues-s  which  is  in  progress,  and  with  this  we 
should  be  satisfied.  The  best  and  cheapest  producer  is  sure  to 
gain  in  the  end,  and  our  free  trade  poli-jy  assures  that  at  least. 

On  the  Stock  Exchange,  daring  the  year,  a  large  business  has 
been  transacted,  and  until  recently  the  markets  have  been 
charaot<jrized  by  much  buoyancy.  The  price  of  Consols  has 
risen  above  par.  and  the  valae  of  nearly  all  British  securities 
has  reached  a  huh  point.  As  long  as  the  money  market 
Tdmained  easy,  ti»«  banks  willinsrly  granted  facilities  to  specu- 
lators, and  the  improving  condition  of  oar  commerce  natura  ly 
led  to  the  belief  that  railway  shares  were  a  sound  and  improving 
investment.  The  trafBc  receipts  for  the  second  half  of  the  year 
comparij  very  favorably  with  the  curresponding  period  of  1880, 
and  there  is  every  r-tasm  for  believing  that  the  dividends  to  be 
shortly  declared  will  be  fully  equil  to,  if  not  in  excess  of,  la.st 
year's.  Low-priced  and  previously-neglected  foreign  securi- 
ties were  also  in  reiuest  at  one  period  of  the  year,  and  they 
improved  considerably  in  value;  but  the  movement  was  quite 
spasmodic,  and  had  bat  a  short  existence. 

The  princii'al  government  loan  brought  before  the  public 
for  subscription  was  the  Italian  loan,  which  was  fully  taken  up. 
The  Governm.^nt  of  .this  country  has  also  been  a  borrower  on 
Exchequer  Bills  on  several  occasions  daring  the  year,  but  there 
has  been  no  increase  of  debt,  as  the  object  has  only  been  to 
renew  bills  which  were  about  to  fall  due.  In  American  securi- 
ties, a  large  amount  of  business  has  been  transacted,  and  for  a 
long  period  the  tendency  of  prices  was  strongly  in  an  upward 
direction;  but  since  the  value  of  money  has  been  advanced  to 
5  per  cent,  the  stock  markets  generally  have  lost  their  buoy- 
ancy, those  holders  of  securities  who  have  carried  on  their 
operations  chiefly  with  borrowed  money  having  been  compelled 
to  sell,  owing  tc  the  withdrawal  of  the  facilities  which  have  been 
so  long  granted  to  them.  Those  sales,  however,  although  they 
have  depres-sed  prices,  do  not  necessarily  lead  to  the  conclusion 
that  the  condition  of  thinars  is  in  any  way  unsound.  On  the 
contrary,  the  markets  are]  bein^  redaeed  to  a  more  healthy 
state,  which  cannot  be  otherwise  than  advantageous  to  the 
general  welfare  of  the  country.  The  returns  of  the  Bankers 
Clearing  House  in  London,  for  each  week  of  1881,  compared 
with  the  two  previous  years,  are  as  follows, — COOs  being  omitted 


Week 

1 

Week 

ending. 

1881. 

1880. 

1879.    [ 

£        1 

ending. 

1881. 

1880. 

1879. 

S, 

£ 

£ 

£ 

Jan.    5.. 

16l,<!62 

I03.V.87 

P9.546  1 

JulT    6.. 

1.33.651 

119,51 ' 

03rO3 

'•     12.. 

lor.,03: 

^8.6-l 

97,702 

'•    13 

101,763 

124,760  I04,99'.i 

'•    19.. 

l.,6,'i2 

U4.19H 

9 -',476  , 

•    20.. 

147,421 

103,546 

83,-25 

"    26.. 

9-',00:    r8,:i7.5 

77,3-3 

•'    27.. 

91, il.^ 

82,257 

73.682 

Feb.    2.. 

144,<!<>6  I4;i.31>l 

111,116  i 

Aug.  3.. 

124.79- 

123,811 

10 ',473 

"      9.. 

97.88'!    !1'2  8 1 1 

7-i  825  ! 

"10.. 

108,706 

92.761 

78.752 

"     10. 

134,317  147,'JS4 

109,064 

"    17.. 

130.235 

1.6,400 

95,547 

"     23.. 

93.274     9:t.220 

71, .-12.4  1 

"    24.. 

91,5117 

79,411 

6-.415 

Mar.   2.. 

161, -o'l  l.'.(i.«>.0  12.').043 

"    31.. 

137.(i37 

117,37-: 

102.809 

"     a.. 

lOI.o4.-5    91,232    77.50  1 

Sept.  7.. 

102,9:i0 

87,265 

74,407 

"     Jl!.. 

I38,4;i>'  127,140  !0J,318 

'•    14.. 

84,763 

82,101 

94.60 

•'    23. 

1 23,73  i  100.935    7.>.4i5 

"    21.. 

125,277 

111.13!. 

69,:  52 

"     30.. 

93,I7M     (iH.flOi  I03,(i59 

•'    28.. 

87,702 

82.452 

lo2,290 

April  (i.. 

157,774134.8  19    9U,TO!l 

Oct.    5.. 

158,882 

1.35,192 

86,531 

'•    13.. 

144.150    !Ui,!)37     (i4,«80 

•'    12.. 

103.474 

93,374 

103,031 

"    20  . 

82,773 

13i:.4:U  10').5s7  i 

•'    19.. 

147.611 

1.30,005 

88,t;oo 

"    2/.. 

!>ti,n9^ 

90  3971101,7.54 

"    26.. 

93.476 

81,213 

80,7K2 

May    4.. 

14 1, .371 

149.127 

96,51-- 

Nov.   2.. 

144,81.'. 

141,440 

121.18". 

••    11.. 

1110,982 

94.9 : 4 

84.262 

"      9.. 

102.5S9 

95,699 

85  214 

"      IH.. 

10.-),401 

123,76 

109.059 

"    16.. 

147,26; 

139,484 

115,96- 

"    25.. 

197.413 

K4.79I 

77,938 

"    23.. 

104.540 

91,076 

77.410 

Jano   I.. 

160  544 

126.93X 

103,24-< 

"    30.. 

133,845 

91,93-. 

123  561 

•'       8.. 

93,2Ki 

94.«i>3 

81.489 

Dec.    7.. 

119,775 

151,020 

86,416 

"     1.5.. 

158,<»77  12.1,211 

104,696 

■•    14.. 

100,423 

90.3  IS 

122,322 

'•    22.. 

108.742|   S^.^K  ■ 

80,204 

"    21.. 

149,917 

1  42,962 

9fi,"84 

'•    29.. 

1 .'  0,5!iO'  1 31 ,4-'6l  1 1  .'.,"•6 1 

"    28.. 

85.660 

70.30H 

96  062 

From  an  agricultural  point  of  view,  the  season  has  been 
somewhat  rem,arkable,  and  the  character  of  the  harve.st  dif- 
fered materially  from  the  anticipation  early  in  the  year.  The 
autumn  of  1880  w.as  favorable  to  the  farmers,  and  wheat  was 
planted  under  favorable  conditions.  The  winter  was  severe, 
but  the  spring  was  dry  and  propitous,  and  the  crops  -were  sown 
under  very  favorable  conditions.  There  was,  however,  a  great 
absence  of  rain,  and  as  the  summer  was  very  hot  and  dry.  the 
crops  came  up  very  unevenly,  and,  with  the  exception  of  wheat, 
a  deficiency  was  anticipated.  The  yield  of  grass  was  very 
poor,  being  probably  about  the  smallest  on  record,  and  the 
price  of  hay  advanced,  therefore,  to  a  high  point.  Previously, 
however,  to  the  commencement  of  harvest  operations  the 
drought  terminated,  and  there  was  a  heavy  fall  of  rain,  causing 


much  anxiety  and  consternation  among  the  farmers  and  in  the 
country  generally,  as  another  wet  harvest  wa.<i  feared.  The 
damage  done  to  the  wheat  crop,  and  also  to  barley  and  oats,  wa» 
very  considerable,  and  in  liea  of  a  good  yield  of  eereals  of  «z< 
cellent  quality  only  poor  crops  were  secured.  The  hanrsst 
was  neverthele.Hs  an  improvement  on  its  predecessors,  bat  raried 
very  considerably  in  quality,  only  a  comparatively  small  por- 
tion of  the  crops  having  been  secured  in  satisfactory  condition. 
But  while  cereals  suffered  from  the  wet,  the  pastnres,  and 
the  root  and  the  green  crops,  derived  sabstantial  benefit ; 
and  although  the  greater  part  of  the  summer  was  adverse  to 
them,  there  was  a  remarkable  recovery,  and  there  has  not  at 
any  period  been  a  scarcity  of  green  or  of  cattle  food.  Pota- 
toes have  been  a  good  crop  in  England,  but  a  poor  one  in  Soot- 
land,  and  although  there  has  been  an  American  demand, 
prices  have  been  kept  at  a  very  moderate  point.  Butcher's 
meat  is  still  at  a  high  price,  and  will  undoubtedly  keep  so;  bat 
m'wt  of  the  necessaries  of  life  are  cheap,  and  there  is  no  reason 
for  believing  that  the  cost  of  living  will  be  increased.  Not- 
withstanding the  less  favorable  harvest  in  the  United  States, 
and  that  the  value  of  wheat  in  this  country  has  declint-d  since 
harvest  to  the  extent  of  about  10  shillings  per  quarter,  the 
quantity  of  wheat  and  floar  afloat  to  the  United  Kingdom 
is  now  almost  three  millions  of  quarters,  being  the  largest 
quantity  ever  known. 

The  prospect  for  the  coming  year  is  undoubtedly  encoaraging. 
The  condition  of  oar  commerce  is  acknowledged  to  be  sound, 
and,  with  the  exception  of  the  Irish  difficulty,  there  is  nothing 
to  interfere  with  legitimate  progress.  The  coarse  of  the 
money  market  will  in  all  probability  exercise  an  important 
influence  in  checking  any  undue  activity,  as  the  probability 
seems  to  be  that  money  is  more  likely  to  rise  than  to  fall  in 
price.  Owing  to  the  many  engagements  to  which  the  public 
have  committed  themselves  during  the  la.st  twelve  months,  to 
the  more  general  employment  of  gold  as  a  standard  of  value 
and  to  the  greater  activity  in  commercial  circles,  the  protracted 
period  of  cheap  money  may  be  said  to  have  teminated. 
Admitting  that  the  quotations  now  current  are  indicative  of 
prosperity,  yet  it  mu.st  be  borne  in  mind  that  the  position  of 
the  Bank  of  England  is  not  a  strong  one,  and  that  the  stock  of 
bullion  is  not  likely  at  present  to  be  replenished  from  foreign 
or  colonial  sources.  Even  our  supplies  of  Australian  gold  are 
now  being  intercepted  by  the  contractors  to  the  Italian  loan, 
and  as  Australia  is  our  chief  source  of  supply,  any  contraction 
of  it  is  perceptibly  ft-lt.  The  value  of  money  is  tolerably  cer- 
tain to  be  well  maintained  throughout  the  current  year,  and 
only  by  the  exercise  of  considerable  judgment  on  the  part  of 
the  community  can  a  rise  be  prevented. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDOU 
AT  LATEST  DATES. 


MXOBANOE  AT  LONDON-Jan.  14. 

EXOIIASBB  OS  LONDON. 

o»- 

Time. 

RaU. 

Latest 
Date. 

Time. 

Bate. 

Amaterrtain 

3mo8. 

1241a   312-5>4 

ran.    14 

Short. 

12-03 

Am.ster^aui  . 

tiliort. 

12  1%   312-2% 

.... 

Rotterdam . . 

3  mos. 

12-4'2  ®12-5>4 

Antwerp  — 

2vo8!Ha25-65 

Jan.   14 

Short. 

23-im 

** 

25-58  %a25-65 

...... 

FnuiKfort... 

Jan.   14 

Siiort. 

20-40 

Ct.pepliugfo. 

3  nios. 

18-47    318-50 

St.Petijio'bg. 

24>3a24>4 

Jan.    14 

Short. 

Paris...   

Short. 

25-2381  »25  33% 

Jan.    14 

'* 

25-26 

Paris 

3mo8. 

25-57'sSi25-65 

.... 

Vienna 

12-07>2»12-10 

Jan.    14 

siiort. 

lisbo 

Madi-id 

46i{i3'i6>4 



Uaiiiz 

'* 

46l<i®4lil4 

...... 

iie.nua 

" 

26-20    ®26-30 

ran.    14 

3mo9. 

25  45 

Li8t>UU 

•* 

51»8»51is 

.—  . 

Jan.      9 

3  mo8. 

95% 

.Vew  Yolk... 

Jan.   14 

Siiort. 

4-81  >« 

Bombay  ..  .. 

Jan.     4 

4mo8. 

Is.  am 

Jan.    14 

'* 

Is.  SM. 

Honjj  KouK- 
s"»!i<tliai 



Jan.   14 
Jan.   14 

3l.  9>4d. 
58.  1^8  1. 

[  Prom  our  own  correspondont.  I 

LosDos.  Saturday,  Jan.  14,  1882. 
The  money  market  has  presented  rather  a  quiet  appearance 
during  the  past  week,  and  general  business  has  been  inactive. 
We  can,  however,  hardly,  as  yet,  be  said  to  have  fully  entered 
upon  the  bu^ine.s8  of  the  new  yeir  ;  but  there  are  still  hopes 
that  the  trade  of  1882  will  prove  to  be  of  a  satisfactory  char- 
acter. There  are  no  apprehensions  of  serious  failures,  those 
whii^h  have  recently  taken  place  abroad  hiving  had  very  little, 
if  any,  influence  in  this  country.  Merchants  seem  to  be  desir- 
ous of  continuing  the  caotions  policy  they  have  adopted  for 
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some  years  past,  and  not  to  court  any  unusual  risks  ;  hence, 
though  trade  may  not  show  much  speculative  activity,  it  will 
be  conducted  on  sound  principles,  and  there  need  be  no  appre- 
hensions of  approaching  difficulties.  At  present  the  condition 
of  trade  shows  no  distinctive  feature.  If  there  is  any  ten- 
dency in  either  direction,  it  is  undoubtedly  towards  improve- 
ment. 

South  America  and  Egypt  continue  to  absorb  gold,  a  further 
Hum  of  £230,000  in  sovereigns  having  been  taken  out  of  the 
Bank  of  England  for  those  countries.  The  Bank  gains  but  little, 
and  there  is  in  some  quarters  a  fear  that  the  directors  will  be 
compelled  to  raise  their  rate  of  discount  to  C  per  cent  should 
ths  demand  for  gold  for  export  continue.  Such  a  step  would 
be  adopted  with  much  reluctance,  as  the  state  of  our  trade  does 
not  justify  a  higher  quotation  than  that  now  current.  The 
reserve  of  the  Bank  of  England,  however,  is  small,  and  it  would 
certainly  be  undesirable  to  see  it  further  diminished.  The  total 
is  now  £10,074,789,  against  £12,578,294  last  year;  while  the 
stock  of  bullion  amounts  to  £20,263,174,  against  £24,12i5,989. 
The  proportion  of  reserve  to  liabilities  is  31^  per  cent,  against 
40%  per  cent  last  year. 

The  demand  for  money  daring  the  week  has  been  far  from 
active,  and  the  Stock  Exchange  settlement  has  exercised  very 
little  influence.  The  supply  of  trade  bills  is  but  moderate  and 
loans  are  not  much  wanted.  The  rates  of  discount  are  easy, 
therefore,  at  the  following  quotations: 

Open  markfit  rat«3—  Per  cent. 

4  montlis' liauk  bills 414^4% 

6  luontlis' hank  bills iHmi^ 

4  &  6  montlis' trade  bills.  4,^95^ 


Per  cent. 

Bank  rate 5 

Open-market  rates— 

30  and  (iO  da.vs' biUs i^WiH 

3  montlis'  bills 4%®!^ 


Joint-stock  bants 

Discount  houses  at  call 

Do  with  notice  of  withdrawal 


The  following  rates  of  interest  are  allowed  by  the  joint-stock 
banks  and  disaount  houses  for  deposits: 

Per  cell. 

31s 

314 

3% 

The  silver  market  has  been  firm.  An  improved  demand  has 
prevailed  for  India,  and  there  has  been  a  renewed  inquiry  for 
the  Continent.  The  price  of  Mexican  dollars  has  been  well 
sapported.  The  following  are  the  present  quotationj  for 
bullion  : 

oou).  «.    d.         e.    a. 

Bar  gold,  fine per  oz.  standard.  77    9    ® 

Bar  gold,  coiitalu'g  20  dirts,  silver  ..  per  oz.  standard.  7710103 

Spanish  doubloons .-..peroz.    73  lOiaS    

Isouth  American  doubloons peroz  73    9    -a 

United  States  gold  coin per  oz.",  none  here!  3     

Gorman  gold  coin peroz a     '.'.".'.. 

SILVER.  ,/.      a 

Bar  silver,  fine peroz.  standard.  52  a  5216 

Bar  sUyer,  contain'g  5  grs.  gold  per  oz.  standard  52  %  ■»  52  "a 

CakesUver    .■ peroz.  ,5614  a  .... 

Mexican  dollars peroz.,  last  price  50%  a  .... 

Chilian  doUars    ^7.. ..!... .per  <>z.    ...  ®  ... 

QuicksUver.  «a  5g.  Od.         Discount,  3  per  cent. 

The  railway  dividends  announced  this  week  have  been  favor- 
able, and  the  dividends  of  the  less  important  public  companies 
indicate,  as  a  mle,  that  there  was  an  average  amount  of  pros- 
perity during  the  second  half  of  18?1. 

The  trade  for  wheat  has  b«en  very  quiet,  and  there  has  not 
been  much  change  in  prices.  Choice  English  wheat  is 
scarce,  and  sells  at  full  quotations  ;  but  medium  and  inferior 
iortsare  cheaper.  The  best  sorU  of  foreign  also  command 
full  terms ;  while  the  value  of  other  kinds  has  had  a  downward 
tendency.  The  quantities  of  produce  on  passage  are  :  wheat, 
2,750,000  quarters ;  flour  108,000  quarters;  Indian  corn,  196,- 
OOD  quartets. 

During  the  week  ended  Jan.  7  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  34,020  quarters,  against  22.297  quarters  last  year 
»nd  30,075  quarters  in  1880;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  136,100  quarters,  against  89,200 
quarters  and  120,300  quarters.  Since  harvest  the  sales  in  the  150 
principal  markets  have  amounted  to  885,628  quarters,  against 
789.740  quarters  and  589,712  quarters;  the  estimate  for  the 
whole  kingdom  being  3,542,520  quarters,  against  3,159,000  quar- 
ters in  the  corresponding  period  of  last  season  and  2,527  500 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
furnished  ei-granary  at  the  commencement  of  the  season,  it 
ta  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given: 

,        _,      ,  1881-82. 

Import*  of  wheat  .cwt.  23.S79,574 

Imports  of  flour 2,874,i)61 

Bales    of    home-grown 
produce 15.331,000 


1880-81. 

23,73J,732 

4,963,052 


1879-30.    1871-79. 

28,409,443  20  438,936 

4,875,116      3,100,218 


.la.351,O00    13,038.830    10,952.040    19,035,000 


Deduct      exports 
wheat  and  flour. 


18Sl-?2. 
427,685 


1880-81. 
641,922 


1879-80. 
432,114 


1878-79. 
830,720 


Result 41,077,853    41,745,292 

Av'ge  price  of  English 

wlieatfor  season  (qr.)  -17s.  5d.  423.  9d. 
Visible  supply  of  wheat 

in  the  U.  8....  bush. 17,800.000    28.000.000 


43,805,355    42,104,031 


47s.  lOd. 


418.  Id. 


30,309,361     18,535,113 

The  following  return  shows  the   extent  of  the  imports  and 

exports  of  cereal  produce  into  and  from  the   United  Kingdom 

during  the   first   twenty  weeks  of  the   season,  compared  with 

the  corresponding  period  in  the  three  previous  seasons: 

mPOBTS. 

lSSl-82.         18S0-S1.  1879-SO.  W7P-7') 

Wlieat cwt. 23, 879.574  23,731.732  28,409,443  20,438  965 

B.irlcy 5,548,175      6,424,710  7,438,763  5,800,042 

Oats 732.213      4,831,814  6.380,607  5,166,138 

Peas S23.541       1,107,601  1,102,005  79;  4"3 

Beans 611,592          925,035  1,253,178  553,405 

Fndian  com 9,625,659  14.288.845  9,087,453  12.290,941 

Flour 2,874,961      4,963,652  4,875,416  3,100,218 


Wheat x...cwt. 

Barley .'. 

Oats 

Peas 

Beans 

Indian  corn 

Flour. 


EXPORTS. 

1=<81-S2.         1S80-S1. 


374,182 
.30.755 

320.632 
32,288 
14.641 
64,871 
53.503 


!.35(i 

9,012 

228,501 

39,575 

16,794 

144.374 

59.566 


1879-90. 

384,778 

7,231 

n.i,239 

08,487 

15,559 

371,977 
47.360 


IS7P-79. 

792,841 

64,080 

4.'), 9.04 

7.868 

3,175 

129.049 

37.879 


The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  four 
months  of  the  sea.son,  viz.,  from  September  to  December,  inalu- 
sive,  compared  with  the  corresponding  period  in  the  two  pre- 
vious years  : 

WlIKAT. 


1881. 

From—  Gwt. 

Russia 2,305,175 

United  State.s 11,408,051 

Brit.  N.  America  ...  I,090„i07 

Germany 880,355 

France 4,781 

Chili 336,212 

Turkey,  io 27,099 

Egypt 231,130 

British  India 3,458,667 

Australia 813,548 

Other  countries 35,014 


1880. 
Vwt. 
5tl,516 
13,0.t2,160 
1,:)91,500 
214, J39 
5,288 
426,640 
1  25,540 
349,174 
1.328,376 
2,073,125  ) 
37,696  j 


1879. 

Vwt. 

2,482,106 

15,081,020 

2,889,<i75 

992.854 

5,985 

873,985 

860 

1,046,103 

567,316 

823,423 


1878. 

Owl. 

3,905,950 

8.596,906 

1,575,566 

1,695,724 

177 

30,573 

119.395 

105,847 

396,341 

673,657 


Total 21,192,337     20,111,400     24,702,847      17,120,142 


Germany 

France  

United  States 

Brit.  N.  America  . 
Other  countries  . . . 


Flohr. 
598,513  456,177 


88,155 

2,072,245 

103,380 

508,531 


120,786 

2,574,458 

310,3.'i7 

801,400 


410,501 
1117,039 
2,693,072 
252,433 
694,681 


363,208 
108,311 
1,211,239 
185,106 
600,294 


Total 3,421,023       4,323,184       4.164,323        2,558,158 

Annexed  is  a  return  showing  the  estimated  value  of  our 
imports  of  cereal  produce  into  the  United  Kingdom  during 
the  first  four  months  of  the  s-eason,  compared  with  the  same 
period  in  the  two  previous  years: 


Wheat... 
Barley  . . 

Oats 

Peas 

Beans 

Indian  corn . . 
Flour 


1881. 
.  Jei2,20'i,096 
2,247,633 
1,281.812 
320,^86 
202,781 
2,786,486 
2,893,802 


1880. 

«10,620,653 

2,514,3.57 

1,429,803 

457,571 

360,377 

3,785,186 

3,505.307 


1879. 

*  14,393.505 

3,019,851 

2,013,248 

360,498 

430,676 

2.822,260 

3,479.181 


1378. 

*8.576..'»86 

2.213,997 

1,521,920 

240,714 

185,089 

2.822,206 

2,105,798 


Total -.2,105,538    42,387,214 


44,237,199    43,234,754 


Total....    £21.912.496     £22,072,650     £26,043,470     £17,699,301 

It  is  estimated  that  the  stocks  of  foreign  wheat  and  flour  in 
the  United  Kiugdom  are  now  equivalent  to  1,550,000  quarters, 
against  1,240,000  quarters  last  year  and  2,290,000  quarters  in 
1880.  The  following  were  the  stocks  of  wheat  and  maize  at  the 
under-mentioned  ports  on  January  1,  and,  making  allowance 
for  some  defaulting  ports,  they  are  estimated  to  represent  92^ 
per  cent  of  the  total  supply  in  granary  : 

STOCliS  OP  WHEAT  AND  HAIZE  IN  THE  UNITED  KINGDOM. 

Wheal. ,     . Maize. > 


1881.        1880. 
Qrs.         Qrs. 

London 325,000  211,874 

Liverpool 269,662  115,309 

Hull 100,000     80,000 


Gloucester. 

Bristol 

Glasgow 

Leith 

Dublin 

Belfast 

Londonderry  .. 

Cork 

Halway 

Newry 

Total. 


30,300     45,300 

51,701  01,937 

01,447  44,687 

8,177  11.173 
73,286  133,358 

45,466  52,0u0 

8,500  16,150 

9.1.000  18,003 

7,000  9,500 

11,500  18,700 


1879.         1881. 

Qrs.  Qrn. 

496,103     65,000 

500.278  217,170 

190,000     51,000 


1879. 
Qrt. 
39.912 
50,388 
13,000 
•.  0,300 
10,238 
66,500 
5,741 
80.000 
79,400 
.52,700 
28,000 
2 1 ,000 
35,000 

1,091,099  824,050  1,679,092  649,258  467,319  502,209 


110,800 
90,248 
48,395 
23,168 

110,000 

22,000 

8,200 

46.000 

8,500 

2«,00J 


37,,500 
21,173 
71,904 
13,161 
29,000 
47,000 
27,000 
47,000 
11,000 
10,750 


1880. 
Qn. 
87,341 
129,175 
41,000 
36,400 
20,927 
26,415 

4,092 

9,824 
18.7(10 
60,675 

9,000 
14.500 

9,3  iO 


Basllati   ITIarket    Kepuris— Fer   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endinjr  January  27  : 


London. 


Silver,  per  oz d. 

(Jonsois  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
U.  S.  5sext'u'd  iuto3ias 

U.  8.  412S  of  1891 

U.  8.  4s  of  1907 

Erie,  common  stock 

liliuois  Central 

Pennsylvania 

Philadelphia  Sl  Reading. 
Jjpw  Vorlr  r!n,itr:tl  _    . . . 


Sat. 


Sl'^ 
10O.i,a 
IOO610 
8215 
104 
11713 
121 

43% 
I3914 

04 

33  3t 
13811 


Mon.      Tues.      Wed.     TKurs.      Fri. 


5115io 

lOOiia 

1003,. 

820O 

104 

II7I3 

121 

4233 
138 

61 

3319 
i:i<i'-o 


5178 

9913,8 
99'.6i 

82-45 

103% 

II7I9 

1201a 
40% 

135% 

0'.il3 

32 
13310 


52 

il91-1l6 

99i6ie 
82-15 
103% 
1171a 
1201a 

II 
1361a 

62% 

32% 
131  y> 


991-iiG 

9915 
S2-12ia 
104 
II7I4 
120% 

41% 
137 

33  " 
13- 


99  "a 
100 

103% 

117 

12058 
4118 

13713 
62% 
32I2 

134 
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Lirerpool. 


Plonr  (ex.  State..  100  Ui. 

Wheat,  No.  l,«b.  " 
BiirliiK,  N".  2...  " 
winter.  West.,  n  " 
Cnl.  white " 

Com,  mix..  Went.      " 

fc.rk.  Wt-Bl. iii»'i>ii..fl  hbl 

I:       II.  loiiKrli'iir,  upw.. 

),■  '  ^  (>r.  nioHf".  iu»w.^t<i. 

I. ill. I.  iirlliu'Wctt.  V  '"•''f- 


Sal. 


It. 
14  0 
10  S 
10  9 
1011 
10  4 
G 


75    0 
16    0 


iton. 


I.  a. 

'.4  O 
10  8 
10  0 
1011 
10  4 
(!   Ca 

7.-.  0 
4(1  0 
110    O 

:..•>  u 
c*    r. 


ruff. 


t.  d. 

U  O 

10  8 

10  f) 


7ft    0 
46    6 


Wtd.     Thur§.      TrI. 


I.  It. 

U  0 

10  8 

10  9 


46    6 
110    0 

7,6    0 


f.    d. 

14    0 


75  O 

147  0 

00  0 

57  6 


t.    d. 

U    O 
10    8 

10  9 

11  0 
1<>     6 

5  1 1  ig 
77    0 
47    0 
80    0 
57    0 

!tl->     t! 


^N.\Ti>x.vL  B.^:fK.^.— Th«  following  national  b.iiiks  lnw!  boen 

organized  : 

2.018.— The  nmlfon  Ni«tlon«l  Bunk.  ITudnou.  Mass.    Capital.  $100,000 

I.iiniaii  T.  Jefts.  I'reiililont ;  Uoorge  A.  Lloyrt.  Ciishier. 
2,010.— The   M^>rl•llallI^.'    Natloiiiil    Bauk  of  Duiikfrk.  N.  Y.    Cap  tal, 

$100,(00.    Lungliy  I'liUiiKur,  ProslUciit ;  John  H.  Lascclles, 

2.620 —The  SBrl'iisflfld  N:itlmial  Bank,  SprlnKdcld,  Ohio.  Capital, 
iJilOt',  00.  V.  P.  Mast,  I'rcsldout ;  Charles  A.  Harris,  Cashier. 
I1IPORT8  AND  EXPOETS  FOB  TH8  Wbbk.— The  imports  of  last 
week,  oompared  with  those  of  the  preceding  week,  show  a  di- 
erease  in  dry  goods  and  an  increa.se  in  general  merchandise. 
The  total  itnporta  were  $in,8S7,3i6.  a.eainst  $IO,60;{,820  the^pre- 
ceding  week  and  $7,860,738  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  24  amounted  to  $7,277,299,  again.st 
?6.151,636  last  week  and  $5,940,134  two  weeks  previous.  The 
foUowin?  are  the  imports  at  New  York  for  the  week  ending 
(for  drj'gooda)  Jan.  19  and  for  the  week  ending  (for  general 
merchan(ii«e)  Jan.  20;  also  totals  since  January  1: 

rORBIOS  IMl'OKTS  AT  NliW   TORK. 


For  Week. 


Dry  KOO<la 

Uen'l  uier'dlso. 

Total 

Since  Jan.  1. 

Dry  goods 

GeuTiner'diae. 


Total. 


1879. 


$1,372,987 
4,891,733 


$6,264,720 

*5.47fi.3l8 
12.236.087 


*17.712.43.'i 


1880. 


*3,897,790 
7,170.814 


$11,068,631 

J9.25C,823 
2J.675.1'J5 


$31,931,948 


1881. 


$2,274,274 
3.9)1, l.'Xr 


$5,225,432 

$7,331,141 
15.131,824 


*22,4r>2.9()8 


1882. 


*3,435,029 
7,452.33  7 


$10,887,366 

$3,191,951 
20.159.970 


.*2>.35 1.924 


In  oar  rep)rt  of  the  dry  goods  trade  will  be  found  the  impons 
of  dry  gooas  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  24,  and  from  January  1  to  date  : 

EXPORTS  FROM  NKW  YORK  FOR  THB  WEEK. 


1879. 

1880. 

1881. 

1»S2. 

Fertile  week... 
Frev.  reported.. 

«.^.25j.768 
14,6^7,304 

$6,744,879 
16,592,649 

$7,110.0841 
20,901.790 

*7.277.299 
l'-',091.770 

Tot.  since  Jan.  1 

$19,' 83,07? 

$23..337.328    *28.041.S74 

*1 9,3611,069 

The  following  table  shows  the  exports  and  importa  of  specie 
ftt  the  port  of  New  York  for  the  week  ending  Jan.  21,  and 
since  Jan.  1, 1882': 


BZPORTg  AND  IMPORTS  OF  SPKCCB  AT  HBW  TORK. 

(hU. 

SxporlM. 

Jmportt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

$ 

5,606 

* 

6,566 

$ 

6,688 

7.iid 

$100,131 

Gertoany ,..,,...  ...,,. 

51.134 

Mexico 

26,690 

24,086 

All  other  countries 

1,557 

Tmtal  1882    

$5,000 
109',966 

$6,500 

3,9eu 

194,190 

$13,79S 

2,076.489 

172,628 

$263,498 

Total  1881 

3.921.086 

Total  1880 

530.692 

Silver. 
Oreat  Britain 

$489,741 

$679,780 

140.000 

3,000 

« 

i',247 
4,450 
7,132 

$ 

France 

Germany 

West  Indies 

33.316 

Mexico 

37,258 

Booth  America 

11,324 

All  otber  couutriee 

1,856 

Total  1882 

HS9,741 
130.357 
266.770 

♦822,780 
524,265 
507,487 

$12,829 

117,465 

33,323 

$83,754 

Total  1881 

167,033 

Total  1880 

169,3114 

Of  the  above  imports  for  the  week  in  1881,  f27  were 
American  gold  coin  and  $4,621  American  silver  coin.  Of  the 
exports  during  the  same  time,  $5,000  were  American  gold  coin. 

Stalen  Island  Railway. — The  annual  report  of  the  Staten 
Island  Railway  61  Ferry  Company,  filed  at  Albany,  shows  the 
^TOSH  e.iroings  to  be  $304,000  and  the  total  expenses  $224,000, 
indicating  a  surplus  ot  over  $79,000.  The  capital  stock  is 
$210,000  and  the  bonded  indebtedness  1300,000.  After  pacing 
interest  on  the  bonds  of  $21,000,  $58,000  remains  to  be  divided 
among  the  stockholders,  or  nearly  thirty  per  cent.  This  is  one 
of  the  best  showings  made  by  any  of  the  State  railroads  for 
1881. 

—The  Atlantis  Mntnal  Insurance  Company  (Marin'*)  is  out 
with  its  annual  statement ,  showing  a  handsome  business  for  1881, 
and  net  profits  considerably  larger  than  in  the  previous  year. 
The  company  declares  40  per  cent  in  sctip  and  pays  off  the 
certificates  of  1877.  The  company's  assets  are  now  ,$  1*3,165,466. 
The  Atlatitic  holds  its  prestige  in  marine  underwriting,  and  the 
success  of  its  management  is  well  shown  from  year  to  year  in 
the  satisfactory  results. 


—At  the  annual  election  of  the  Fidelity  and  Casaaltr  Com- 
pany, on  Tuesday,  January  3,  Mr.  Alexander  Mitchell,  Presi- 
dent of  the  Chicago  Blilwankse  &  '^t.  I'anl  lUilway,  was  elected 
a  director  of  the  company.  This  was  (be  only  change  made, 
and  leaves  a  board  composed  of  the  followi  ng  well-known  gen- 
tlemen :  George  T.  Hoiie,  President  Continental  Insurance  Co.j 
G.  G.  Williams,  President  Chemical  Bank  1  J.  8.  T.  Htranahan, 
Commissioner  of  Parks,  Brooklyn  ;  A.  B.  Hull,  retired  mer- 
chant !  Alexander  Mitchell,  President  Chicago  Milwaukee  &  8t. 
Paul  llailroad;  A.  H.  Harne*.  of  A.  8.  Barnes  &  Co.;  H.  A. 
Hurlbut,  retired  mer(!hant  ;  W.  G.  Low,  of  Moore  &  Low  ; 
Charles  Dennis,  Vice-i'resident  Atlantic  Mutual  Insurance  Co.; 
8.  B.  Chittenden,  ex-Member  of  Congress  ;  George  8.  Coe, 
President  American  Ktchange  National  Bauk  ;  David  Dows, 
Vice-President  C.  K.  I.  &  P.  UK.;  J.  I).  Vermilye,  President 
Merchants'  Bank;  and  Mr.  Win.  M.  Richards,  who  is  President. 

—  Attention  is  called  to  the  card  of  Messru.  Colbron,  Day  & 
Field  in  to-day's  issue  of  the  Ciibo.mclb.  This  firm  has  recently 
been  formed,  and  succeeds  to  the  business  of  the  late  firms  of 
Sterrett  &  Colbron,  of  New  York,  and  Day  St  Field,  of  Chicago. 
The  new  firm  is  composed  of  Mr.  Colbron,  of  the  late  firm  of 
Sterrett  &  C(j|bron,  one  of  the  sacce.ssful  houses  of  Wall  Street, 
Mr.  Cyrus  W.  Field,  Jr.,  late  of  the  firm  of  Lapsley,  Field*  Co., 
of  this  city,  and  Day  &  Field,  of  Chicago,  and  Mr.  A.  M.  Day,  late 
of  Day  &  Field,  Chicago.  Messrs.  Colbron  &  Day  are  both  mem- 
bers of  the  New  York  Stock  Kxchange,  while  Mr.  Day  is  also  a 
member  of  the  Stock  Board  and  Board  of  Trade  at  Chicago. 
This  firm  starts,  we  learn,  with  line  connections  and  ample 
facilities  for  doing  a  large  commis.sion  busine.ss,  having  its  own 
private  wires  to  Chicago,  Philadelphia  and  Boston. 

—The  thirty-ninth  annual  statement  of  the  Mntnal  Life 
Insurance  Company  of  New  York  has  iust  been  issued  and  will 
be  ioand  in  our  advertising  columns.  This  old  company,  stand- 
ing at  the  head  ot  life  insurance  companies  in  the  United 
States,  has  done  ranch  to  encourage  a  general  confidence  in  life 
insurance,  and  has  thus  a.s.si.sted  the  whole  bu-siness.  Under 
the  management  of  Mr.  F.  8.  Winston,  President,  the  company's 
assets  have  run  up  till  they  now  reach  the  enormous  sum  of 
almost  $9.j,000,000.  The  policies  in  force  number  101,490,  insur- 
ing nearly  $316,000,000.  There  were  10,532  new  policies  issued 
during  the  year,  covering  nearly  $35,000,000.  According  to 
the  New  Yoik  standard,  at  4>6  per  cent,  the  company  has  a 
surplus  over  all  liabilities  of  more  than  $12,000,000. 

—The  advertisement  of  Messrs.  John  A.  Hainbleton  &  Co.  of 
Baltimore  is  published  in  another  column.  This  firm  has  been 
in  business  for  the  past  fifteen  years  or  more,  and  is  well  known 
and  establishe(i  in  ail  its  connections  both  South  and  North, 
being  connected  with  New  York  by  private  wire,  with  all 
the  facilities  which  that  aflfords.  for  business  in  this  city.  The 
firm  is  noted  for  energy  and  enterprise,  and  keeps  well  posted 
on  local.  Southern  and  miscellaneous  securities,  as  well  as  in 
the  active  lists  of  jthe  Stock  Exchange. 

— The  twenty-second  annual  statement  of  the  Equitable  Life 
Assurance  Society  is  just  published.  The  company  shows  fur- 
ther progress  in  its  immense  business,  and  the  total  assets  now 
foot  up  $44,308,541,  including  the  premium  on  stocks  and  bonds 
purcha.sed  at  lower  prices  than  their  present  market  values. 
The  amount  of  new  assurance  written  in  1881  is  given  as  $46,- 
189,098,  and  the  total  amount  now  assured  is  $46,189,096. 

—The  coupons  of  the  Rochester  &  Pittsburg  Railway  Com- 
pany will  be  paid  on  and  after  Feb.  1st,  as  per  advertisement  in 
columns  to-day. 

BANEINU  AND  FINANCIAL. 


^  THS  OPZMNG  OP  A  NEW  TRUNK  LINE  FROM  THB 
ATLANTIC  SBABOARD  TO  THB  VfEiT  Is  an  sreot  of  so  muck 
importance  that  we  have  taken  more  than  our  usual  pains  to  lay  the 
information  before  oar  castomers  and  correspondents. 

We  havejust  issued  a  pamphlet,  copies  of  which  ean  be  obtained  at 
•ur  afflce,  giving  an  account  af  the  completion  of  the  CHESAPEAKE  A 
OHIO  RAILWAY  to  Newport  News,  and  also  of  the  ELIZABKTIITOWS 
LEXINCrrON  &  BIG  SANDY  RAILROAD,  forming  tfae  conneotloa 
between  the  Chesapealie  &  Ohio  and  lU  allied  Uaes,  West.  Southwsat 
and  Nsrthwes*. 

Tho  Chesapealie  &  Ohio  new  enters  the  field  as  a  through  trunk  line 
and  as  tho  shortest  route  to  the  seaboard  for  ten  mlUlons  of  people  wes« 
of  the  AUsghanies,  with  v»ry  Ught  fixed  oh.irge8  and  a  rapidly -de  velep- 
ing  loeal  business. 

The  oonii>any  are  now  ready  to  seU  the  $2,000,000  til  per  (sent  bond* 

of  1911,  Issued  on  Itio  completed  road  to  Newport  News.    Prise.  paraoA 

acoraci  interest.    A  description  of  the  beads  wlU  be  found  on  page*  15 

and  18  ot  Una  pan^hleS. 

FISK  A  HATCH,  No.  3  Nassau  atree«. 
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DIVIDBNDR; 

rtie(ollovrta«dlvldeail9  have  reoeutly  bsea  auaouuoed: 


Same  »f  Company. 


Railroad*. 

Central  Ohio  com.  and  pref — 
Connecticut  *  Pass.  Rivers  — 

Masoawippi  Valley  , 

Banks. 

Com  Exchange 

German-Aiuerican 

New  York  National  Exobange  . 
Pacific  (quar.)   


Per 

cent. 


3 
3 
3 

5 
3 

31a 
2>fl 


When  Bookt  Closed. 

Payable.     (Days  inclusive.) 


Jan.  31 

Feb.  1 

Feb.  1 

Feb.  1 

Feb.  1 

Feb.  1 

Feb.  1 


Jan.  12  to  Jan.  31 


Jan.  26  to  J&n.  31 
Jan.  y5  to  reb.    1 


NEW  VOItK.  FRIOAV.  JANUARY  3r,  1SS,«— i  P.M. 

The  Money  Market  and  Financial  Sitnation.— The  finan- 
atmosphere  seems  to  have  cleared  up  materially  durincr  the  past 
week,  and  some  of  the  clouds  of  uncertainty  which  have  hung 
over  the  market  ever  since  the  opening  of  the  year  have  blown 
avfay.  It  is  not  that  there  has  been  any  remarkable  buoyarcy 
or  heavy  advance  iu  prices,  but  the  unsettling  influences  have 
become  less,  and  the  growth  of  confidence  seems  to  be  quite 
perceptible. 

The  crisis  in  Paris  has  apparently  been  paased,  and  the  result 
there  and  iu  London  is  thus  far  but  little  more  than  that  which 
comes  from  a  raodf  rate  stuck  panic  after  a  period  of  speculation. 
The  settlement  of  the  railroad  war  here  has  been  definitely 
made,  and  the  only  uncertainty  about  it  lies  in  the  difficulty  of 
making  a  binding  agreement,  and  in  the  ultimate  decision  of  the 
three  (yet  unknowni  commissioners  to  whom  &,re  to  be  submitted 
the  various  points  in  dispute.  The  situation  of  Philadelphia  & 
Reading  matters  is  not  much  changed,  and  while  the  company's 
finances  are  under  discussion  the  handsome  report  of  earnings  in 
December  is  calculated  to  help  matters  decidedly.  Another 
^rand  move  has  been  made  on  the  railroad  chess-board,  and 
this  time  on  the  side  of  conservatism  and  in  favor  of  properties 
already  in  existence.  Mr.  C.  P.  Huntington  and  Mr.  Jay  Gould, 
representing  respectively  the  Southern  Pacific  of  California  and 
the  Missouri  Pacific  and  its  connections,  have  obtained  control, 
as  reported,  of  the  St.  Louis  &  San  Francisco  Company, 
which  also  has  a  half  interest  in  the  new  Atlantic  &  Pacific, 
under  construction.  This  is  interpreted,  with  good  rea.son, 
to  mean  that  a  projected  line  into  Texas,  and  also  the  Atlantic 
&  Pacific  (at  least  from  the  Colorado  River  to  San  Fran- 
cisco), will  be  checkmated,  and  the  non-construction  of  these 
rival  lines  will  redound  to  the  benefit  of  the  roads  controlled  by 
the  two  railroad  kings  above  named.  It  is  plain  that  all  these 
matters,  together  with  some  pretty  strong  buying  and  the 
progress  of  Manhattan  affairs  towards  a  practical  settlement, 
have  been  calculated  to  impart  a  more  steady  tone  to  the  Stock 
Exchange  markets. 

Our  money  market  has  been  quite  easy,  but  in  the  early  days 
of  the  week  stock  borrowers  paid  sometimes  as  high  as  (5  per 
cent  for  call  loans.  The  rates  have  since  been  lower,  and  3@5 
per  cent  is  the  range  to  stockbrokers,  while  Government  bond 
dealers  are  paying  2(8)3  per  cent.  Prime  commercial  paper  is 
quoted  at  5@5>2  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  of  only  iJlli^.oou  in  specie,  and  the  percentage  of  reserve 
to  liabilities  was  38  15-16,  against  37  11-16  last  week.  The  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
reports  an  increa.se  of  111,323,000  francs  gold  and  93,672,000 
francs  silver  ;  but,  owing  to  the  very  large  figures,  it  is  thought 
there  may  be  some  error  in  the  cable  dispatch. 

The  last  ijtatemeut  of  the  New  York  City  Clearing-House 
bank.s,  issued  Jan.  21,  showed  an  increase  in  their  surplus 
£*n^o''..-„''^K  *2,421,025,  the  total  being  $9,674,375.  against 
f7,^5d,3D0  the  pievious  week. 

The  following  table  sUows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


liOanaanddis. 

Specie 

Circulation... 
Met  deposits  . 
Legal  teadem. 

I^gal  reserve. 
Beserve  held. 

Bnrplna 


1882.         Difer  ncesfr'm 
Jan.'ll.      pretnous  week. 


8321 .071 .8<>ol  [nc  .*1 .31 7,S00 

6s,7t)4,100:lnc.   2,234,900 

20.001,300  Uec.      1  i7,100 

311.9itiJ,100  Inc.  4..593.30() 

18.909,300  Inc.    1.334,500 


$77,999,0  J.'i 
87,(i  .'3,100 


Iuc.*l,14lf",37.5 
luo  .   3..^.69,100 


*!W4^7.i  tnc  ,$2,421,025 


1881. 
Jan.  22, 


$307,839,600 

06,4-4,100 

18,345,300 

298,9;n,!)00 

16,395,000 

$74,732,975 
82,879,700 


$8,14e,7i 


1^80 
Jan.  24. 


«280,OG8,e0O 

51.832,200 

21.6(i2.ya(. 

257.4S3.7U0 

17,143,500 

$04,370,923 
08,975,700 

$4,604,775 


Excliangp.-The  rates  for  foreign  exchange  have  necessarily 
ruled  high  during  the  flurry  in  Paris  and  the  stock  sales  hei^e 
for  foreign  account.  It  was  commonly  believed  at  one  time  that 
specie  would  be  shipped,  and  to-day  reports  had  it  that  a  large 
amount  was  engaged  ;  but  of  this  the  Emning  Post  money 
article  says:  "In  the  foreign  exchange  market  dulness  has 
prevailed  to-day  except  in  60  days  bankers'  sterling,  large 
amounts  of  which  changed  hands  at  4  84,  it  being  first 
ascertained  by  cable  that  on  the  arrival  of  these  bills  in  London 


they  will  be  discounted  at  the  rate  of  4.J6  per  cent  per  annum, 
which  makes  an  equivalent  of  4  88  for  a  short-sight  remittance 
to  London,  or  a  cent  and  a  half  to  the  pound  sterling  cheaper 
than  double  eagles  would  make  a  short-sight  remittance.  So 
long  as  this  is  possible,  or  approximately  so,  it  will  be  seen  that 
there  is  no  legitimate  business  reason  for  shipping  specie  now 
from  here." 

The  rates  to-day  on  actual  transactions  were  about  4  84  for 
prime  bankers'  60  days  sterling  aad  4  89  for  demand.  Cable 
transfers  4  90  and  prime  commercial  bills  4  82^.  The  market 
for  Continental  bills  is  firm,  with  the  actual  rates  as  follows: 
Francs,  5  18M@5  19%  and  5  \h%m  13M;  marks,  94%@95%, 
and  guilders  40^^@40M- 

In  domestic  bills.  New  York  exchange  was  cjuoted  to-day  as 
follows  at  the  places  named:  Savannah,  buying  at  >^,  selling 
^@%  ;  New  Orleans,  commercial  100@150  premium;  bank  200 
premium;  St.  Louis,  25  discount ;  Chicago,  80  discount;  Boston, 
par  to  10  premium. 

United  States  IJonds. — Government  bonds  have  been  well 
sustained  on  a  moderate  business,  and  the  flurry  in  London  has 
had  little  effect  on  prices.  It  is  not  thought  that  Mr.  Sherman's 
funding  bill  can  pa.ss  both  houses  of  Congress,  aad  there  is  little 
expectation  that  it  will  ever  become  a  law. 

The  closing  prices  at  the  New  i'ork  Board  have  been  as  follows: 


Inleresi]  Jan. 

Jan 

Jan. 

Jan.  1  Jan.  !  Jan. 

Periods. 

21 

noi 

23. 
MOl 

21. 
•101 

23. 

26. 

27 

68,  continued  at  313. . 

J.   &  J 

'101 

•101 

•101 

5»,  continued  at  312.. 

1,  ,-Feli. 

'102=8 

10256 

102=0 

10258*10258 

•102  «j 

4ia8, 1891 reg. 

(,  ,.-Mai 

•lU's 

•115 

•11478 

•111?!  "lH'e 

115 

4'se.  1891 coup. 

t,;.-M»r. 

•lU's 

'lis 

♦114'8 

•114:^ 

nu's 

'lU'i 

48,1907 reg. 

(, .  Jan. 

118% 

*11S13 

n^^ 

•11S:% 

11818 

IISI4 

18, 1907 coup. 

C  .-Jan. 

118=8 

*118'li 

•11838 

•Uj^ss 

llSis 

US'* 

68,  our'cy,  1893..  reg. 

.1.   &.  J. 

*126 

n-.'7 

•120 

•128 

'128 

•120 

68,  our'oy,  1890.. reg. 

J.   &  J 

•127 

*127H! 

'127 

'129 

•129 

•127 

68,  our'cy,  1897. .reg. 

J.   &  J, 

•128 

•128 

'128 

•130 

♦130 

n-2S 

68,  cur'cy,  1898. .reg. 

J.   &  J 

*129 

'12-<l2 

•l'J9 

*i;u 

"132 

•129 

6s,  our'p.v.  1899..rp£' 

J.    A  .1 

*i3o 

•129 

M30 

*I32 

•134 

•130 

This  is  the  pnoe  bid  at  the  mi»rning  t>i)H.ra ;  no  sate  vf-.m  m:i<te. 

State  and  Railroad  Roads. — Transactions  in  State  bonds 
have  been  small  at  the  Board,  and  Tennes.sees  are  lower  to- 
day at  73@74  while  the  funding  bill  is  before  the  court  at 
.Nashville.  In  Virginia  the  readjusters  contrive  to  keep  things 
unsettled,  while  the  law  just  passed  forbidding  collectors  to 
receive  coupons  for  taxes  ha-s  a  bad  effect.  To-day  Louisiana 
consols  are  quoted  68@69  ;  North  Carolina  special  tax,  (i)4.<8i7  ; 
Virginia  deferred,  15/4  bid  ;  consol.s,  95. 

Railroad  bonds  were  inclined  to  weakne.ss  a  few  days  ago,  but 
have  lately  shown  more  steadiness  at  higher  prices,  the  Erie  2d 
consolidated  selling  to-day  at  100.  Nearly  all  the  6  per  cent 
investment  bonds  between  par  and  110  are  firmer,  and  the 
inquiry  for  these  bonds  is  likely  to  be  on  the  increase. 

Me.s.srs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction  this 
week  : 


Shares. 
64  1st  Nat.  Bk.of  Brooklyn. •253>s 
100  Panama    RR.    Co.  U.  8. 
Trust  Co.  beni'flciary  cert  187 
50  V.  Y^.  Floating  Dry  Dock 

Co HI 

50  Firemen's  Ins.  Co 92 

1 00  Oriental  Bank I.i0<? 

100  Second  Avenue  RK.C«..14uia 
50  Broadway  &  7th  Av.  RR. 

1  o  153I2 

27  Sixth  Avcnne  RR.  Co 237'a 

'-0  I'rirtc.simm's  Ins.  Co 90 

20  Columbia  Fire  Ins.  Co. . .   60 

4  Hiinic  Ins.  Co 159 

38  HiPinc  Ins.  Co 150 

5  Clinton  Fir-    Ina.  Co 145 

50  N.  Y.  Kquitalile  Ins.  Co. .141 
."0  Continenial  Bank  I22I9 

200  .Mechanics'  .Nat.  B'k,N.Y.130 

1  Citntf'ii  Hall  Association.   50 

2i  East  River  Nat.  Bank  ...103 

27  Pco  lesBank 140 

7  Bank  of  Republic   142 

300  Phenix  National  Bank...  101 


Bonds. 

$5,000  TliinI  Av.  RR.  Co.  78, 

du«  1S90 H4i» 

$2,1  00  Quin.y  -Mo.  &  Pacific 

RK.  O.s,  line  1909  . . .  .100  &  int. 

$3,000  Chicago  Danville  & 
VinceuncH  UR.  7s  eonv.; 
Aug.,  I  874,  coupons  on.      2^4 

$2,50  )  People's  (Jaaliglit  Co. 
of  Urookl   n  Os  90 

$2,000  ( Miicago  &  Canada  So. 
7>' siuiiiiig  fund  ;  October, 
187T,cvinpoiis  on, and  int. 
bonds  of  $140  attached  to 
each  liond 35i« 

$10.0j0  CertiHcato  of  deposit 
of  scrip  for  slock  of  the 
Brooklyn  Elevated  RR. 
Co.,  with  assessment  rc- 
ccipr  for  $2,000  attached  201* 

$91,000  l.»iig  Beach  Imi'm't 
Co.  Ist  in(H-r.  bds;  $84,000 
do.  2d  morr,  bonds ;  455 
shares  do.,  for $15,000 


Itallrond  and  Miscellniieoiis  Stocks.— The  stock  market 
was  rather  irregular  in  the  early  part  of  the  week,  and  some 
holders  were  surprised  to  see  free  sales  and  a  rather  weak  mar- 
ket immediately  following  the  railroad  peace.  But  this  waa 
easily  accounted  for  by  the  fact  that  much  stock  had  been  held 
to  be  sold  a-s  soon  as  the  war  was  ended,  and  was  therefore  fed 
to  the  market  very  freely.  In  the  past  few  days  there  has  been 
a  decided  gain  in  strength,  with  the  best  tone  developed  just 
towards  the  close.  The  points  referred  to  in  the  introductory 
remarks  above  have  furnished  the  principal  cause  for  the  better 
feeling,  and  unless  there  is  a  new  outbreak  of  ho-stilities  among^ 
the  railroads,  or  other  drawback  now  unforeseen,  the  improve- 
ment looks  as  if  it  might  be  more  than  temporary. 

The  Delaware  Lackawanna  &  Western  income  statement  for 
1881,  issued  to-day,  makes  the  following  exhibit,  as  compared 
with  1S80: 

1881.  1880. 

Gross  receipts  from  all  sources $27,390,526  $2. 1 ,0.'iO,604 

Lees  operatmg  expenses,  etc 19,032,001  13,753,133 

$5,90,t,471 
3,627,680 

Balance,  profit $l,20),.370  $2,275,791 

It  has  not  yet  been  determined  positively  whether  Mr.  Van- 
deibilt  or  Mr.  E,  C.  Knight  and  his  associates  were  the  principal 
buyers  of  the  McCalmont  Reading  stock,  but  the  immediate 
effect  was  the  same  in  either  case,  and  the  stock  was  remarkably 
supported.  The  Manhattan  fii-st  preferred  stock  was  listed  to- 
day, 80  far  as  the  New  York  Elevated  stock  had  been  exchanged 
for  it. 


BaliHice,  net  earnings $7,703,864 

Less  interest  and  rentals  of  leased  lines.      3,35S.4i)3 


Januaky  3»,  mb2.J 


IHK   CHKOMlXlj; 


109 


RA.VGK  IN   flUCKS  AT  THE  N.  Y.  STOCK  BXCHANOB  FOR  THE  WBH5K,  AND  SINCE  JAN.  I,  1882. 


DAILY    HIORKaT    AND    l,OWKHT    PKI0B8. 


ItAlt.Uit.XUr*. 

A.llttiliy  Kt  SMh*>|iK'linMnii 

Bmiuii  >U  .N.  \.  All  l.tlio 

Iu>  lilijf 

Iliiilui.>  I'lKBliniK't  tVeiilarn 
BuiLiiKiou  IVilutJt'M'I'l"  *  J*"' 

Crtliii'l.i  >iMllIu'rli 

luiUr  Kiillrt  il^  MllliluHOtn 

Coillial  luwrt 

O'lilr.il  •>!  Ni«vv  Jorrtoj* 

ivmnii  I'livlilo 

ChtMUiiwikkv  A  i»iio.. 

I>o  iHt  yrt»f. .. 

l>o  2tl  ^rvt 

Chicago  •&  A  Hon 

I'o  prof 

OhlcAgo  llurltiifftuii  <t  Qnlnoj 
CUIraito  Mllviuiikeo  <K  St.  F»iil. 

I>u  pref 
Chloago  .fe  NortliwetitiMit 

l>o  pixif . , 

ChlcuRo  Koiik  litl.  .t  PiM-lllc 

ChiraKo  SI.  I.,  a  New  orliMini*.. 
CblcaKuhL  I'liiil  Mluu.  A  Oin.. 

J>o  [irtif 

ClDolliliiitt  ^lautliiHky  A  (Mti%-... 

Clovolajul  Col.  fill.  A  luil 

Clevcliuiil  .%  IMitsitiirir  Kuur 

Columbia  A  Cfiuoiivllle.yref. .. 
ColuiiilMiH  I'liic.  il:  liKl.  C'outl-al 

Danbury  A  NorWiilk 

lioJuWHle  i.at;kitw)iiiiia  <ft  WmiI. 

Deuvei  iV:  lhii>  Ui-uii<le 

DutMuiiit*  Ji  Sioux  City 

Kant 'leitiioHseo  Vh.  «Jt  Ua 

J  >o                              pro( 
Qipcn  Bav  Winona  .t  St.  Paul. 
Hauutlml  A  St.  Joaeph 

l>o  prof 

Houston  *  ToxaMCeuti-al 

lltinola  Central 

Indiana  Ulooin'ii  A  Woat.  uew 
Keukuk  A  l>e«  MoiuoH 

IJO  pref 

Xjftkfi  Erie  A  Weatem 

Lake  Sliore 

Long  laland 

LouiHiaiia  A  MUdourl  River... 

Do  piet... 

tioulavllle  A  NAHlirille 

XjOu1.<«viUo  New  Albany  A  Clilo 

Mautiiittau 

Manliatlau  Buucli  Co 

Alartetla  A  Clucluuati,  latpref. 

Do  2(1  peer 

HempliU  A  OharleatOQ 

MetropoUlan  KluratcU , 

MlcliiKan  Central 

Milwaukee  1<.  .sli.  A  Weal.,  pref 
UluueapolU  A  HU  Loula 

Do  pref... 

SCisaourl  Kan^iaa  <&  Texaa 

lilaaouri  Pacitlo 

Mobile  A  Oliio 

Morris  A  Kaaex 

Naeliville  CIiattaniHiKa  A  St.  L. 
New  York  Central  A  lludauu  .. 

New  York  Klevated 

Mew  York  Lake  Kile  A  Weal. 

Do  pref. 
New  Vtuif.  New  Maven  A  Hart. 
Mew  York  untarlo  AWeateru  .. 
Norfolk  A  Western 

Do  prel 

Northern  Pacific 

Do  pref 

Ohio  Ceulral 

Ohio  A  AllrtamHippt 

Ohio  aoiiIluTn 

Oregon  A  Trans-Continental ... 
Panama,  Trust  Co.  uertillcatea. 
Peoria  Decatu I  A  KvausviUe... 

Philiidelpliiu  A  IteiKling 

Pittsburg  ft.  WiiyueAChlc 

Kelisseluur  A  f^jii-iitoga 

Rich. A  Alli))«li..  shM;k  iruHtctfs. 

Hlchmouil  A  lianvllle  

Kieliiuuuil  A  West  Point 

KocliesUM-  A  Plttsuiirg 

Home  Wateiluwu  A  ugdeiiHb'K 
St.  Ixiuis  Alton  A  lerre  Haute. 

Do  piel. 
St.  Louis  A  ban  Frauciaro 

Do  pref.  .  .. 
„  „  *"*  latpref. 
St.  Paul  A  Duluth 

Do  pref 

St.  Paul  Miiineap.  A  Manitoba. 

TexaaAPacinc  

Toledii  Delpliutt  A  Burlington" 

Culon  I'aciUc 

Wabash  »u  J.ouia  APaclflc 

I'O  I,iei 

.lilF^t^EI.I.ANEUCN. 
Auiencau  District  Tvlegmph 

Coloratlo  Coal  A  Iroo 1 

Deiawait'A  Hudson  (.'anal  ..." 

New  York  A  Texas  Laud '. 

Orvgoii  Railway  A  Nav.  Co... 

Pactiic  Mail ] 

Pulltiiaii  l*ala(»  Car " 

tiutro  Tunnel [ 

West.  1.  moil  Tki..  -X  oei  uncates 

e.\i>UE!4K. 

A<^amft 

Anienran .., 

United  state* 

Wells,  Fargo  A  Co 

„   fOAI.  AND  .tll.N'INU. 

Conaoli<iiiti(ni  Coal 

Hoinest:ik(' Mining 

I.lttl."  riltsbuiK  Mining 

M.mi.4.,u  Land  A  Mining.... 

Miini.iiMl  Coal 

Outaiio  >ilver  Mining 

Pennaylvania  I'lial 

Quicksilver  .Mining 

Di>  pref 

8Mti, 1.11,1  Consul.  Mining  .... 

Carii.ii.ii  CDiil 

C.  uii.il   \rizima  Mining 

DciwMi.inl  .Mining 

Kxcclsiiir  Mining 

New  Ci  ntiMl  Cniil I.] 

Robinaou  Mining  ...  . 

BllvrrCllIt  .Milling 

fttoruiont  Mining 


Mai  111  day,      MuudMV, 
Jan.  21.         jMuaJ. 


'ISa 


6i\ 


•SISi   3JS, 
Ui'?    uti'k 


•as  la   .S7k. 
20        2S 

i»i    iai>.i 

i3(i<i  i3'iv 
los'siiia't 

121  >«  121m 
12USi:27<« 

82        N2  Si 

3j'i  ;t'J 

lOilSilUl 
53  M    SSHi 
80        82 

137  "a  137  "a 

"io'ii    iidli 

i24"ii24'i 
72",    73^8 


96 1    9a  >« 
IU7>a  lOdiV 


133      133 


114\t  115-, 


81  Hi    82 
'»:>       87 

87  •Vi    88 «, 
6U        SU<ii 
20        20 
(jO<«    601(1 
■Mi^,    37\ 

)Ol»j  '.02 H, 
35».    3.554 

122  >«  122  •« 
891a    Si'.i 

133 '4  ;3t-», 

1U5      107 
•IK»    <2i4 

82  821(1 
171      171 

26  "a    27 


133     133     *128 


•Hi's... 
63SI    B«<ii 

"iisii'sVl'i 

94  S;  \>i>\ 
87  Si  811  Si 
S2>i    24 


13S     niih 
1U0>3  108^4 

137  Si  138  Si 
133  Si  133  Si 

89  >4  100  Si 
S4       ii  Si 
7»Si    7USi 
I3i      135 

"VtJ'ii'Vliia 
65   66 

123   121^4 
68 14  72  Si 

8,5 

14>4  13 
2l»,  24'% 
14    U 
93  Si  96 

107   107  Si 
80   84 

131>«13t^i 
4504  46  >« 


35   35 

112   )13-, 

62   6r 


95^4  96^4   93   95  >3 


55  56Sl 

35  >4  35 14 

74  74 », 

24  \  25 

36>«  o6>4 

•22  23 


35   36 
«3Sl  U6>s 
135 

31  si    it'iSl 
19     200 
171S|176 

28^    28  \ 

iVi"  "4i6>t 

iTa    a.'. 


113>«  115 
4-«l,  50>4 
13T,  14 

n8>«  119 

aHH    37'. 
68 '4  69^ 


43        43 1« 
lU6'al06> 


80V    81", 


147  148       148  148 

•83  94       •»«  84 

77  77  Si     78  78 

138  130       128  128 


79»4  81  Si 
87  87 
85»4  87  Si 
47 Si  •lasi 
•20.  2(1  S< 
•60        61 

33  "a  36 '4 
100  102 

3514  35  Si 
122»4  122^4 

8:1   83 
131>«133'8 
105   107 

40        41!Si 

80>4  811.1 
170     171 

26^    26I4 

"S5     "65  Si 

34  "4  34^8 
72  741, 
24  24i><. 
33<«    3618 


195     195 
34        34ai 
62  Si    651b 

' 133 

201      202 
175      177 
26>«    26I4 
21        21 
40       41>( 

'39'i  "io" 

67 '4    57  Si 

102  Si  162  Si 


TneailVt 
Jon.  24. 


Wednesday,   Thuradajr, 
Jan.  26.         Jau.  26. 


62  Si  62  Si     02       63  64       6 

85  85         SI       84  •84"  !'.'.... 

63  >s  5394      6^'m    S4  63I4    64  Si 

•33  "si'<,  '"32'i'iij'  'sjiiiii'S". 

94  93  Si      9414    Uu'^,  91',    95 1\, 


87  ^     8'4l4 

23  Si    23»s 
•34        35 

24  24 14 
13ii>4  132 

i34»i  133 
106      107  Si 

125  ■*  127^ 
137 -V  137^1 
132  Si  132  Si 

'35"  '351. 
99 14  100^ 
62  32  i.i 
79        81 

135      .... 


I8S1     19i«      19        19'4      19^    19»4 


122»B  123--'4 
68 14    70 1« 

"u'li'iisi 

23  ~8    24 

'95"  "951.1 
10678l07»4 

45        45  Si 


111S|112»8 


9318  94 14 

74  73 

52  52 

'23  25 
■-j  ■■■■j- 

7!)^  80 

87  87 

Sr>\  86»4 


41        42  Si 
108     107 


40 '9    40^4 
131    lap 


80  "^ 


•Sa       84 

•le     17 

•l*.      3 


35 

3A 

243 

•12 

14 

6I\ 

61^ 

14\ 

16 

•IH 

l>t 

81, 

6S, 

"» 

^ 

•18 

21 

8 

8H 

4  7  Si 
2il'4 
60^4 


47 

•2U 

•60 

3318  36 
9934  101 
33        34 

122      122 
83        81 

1301a  ISla, 

105      103 
3s)34    40', 
80        80  Si 

17(1      170 
237,    26^8 

■54"  ■84=8 
341a    34  ■■4 
71        72-8 
23  Si    24 
35        33  ■ 

"65"  "63' 

"33 '4  "34' 
62Sl    6ki« 


27       29  Si 
199      201 
174      176 

26  S>    27 14 


87  Si  88->4 
•22"8  23 
33  34 
24i'4  25 
131  Si  132  Si 

135      IJdSi 
10694  IO8I4 

ii'ii'i  i28-v, 

13S'4  1391-1 
l:<2Sil32Si 

■33"   SSS 

1(10      100^4 

50        52 

•80      .... 

134  Si  134  Si 


128 


122 '8  1211.J 
69        70=8 

"iih  14  V 
24 14  24  V 
14  1,.1l 
9434    fljs, 

107 14  1(18 
83  m    83  "Si 

133  Si  134 14 
44^4    46 


116V  117114 
34'8  33V 
66 -4    68  V 

33        33 

41  •(    41  Si 
106      IO6I4 


4OS1    411 
133  Si  138 


•I9S| 
•34  Si 


•SI4       3^ 


34        34 

111V112'8 
60^4    50^, 


52V    67 
23        23 


79  79  ■( 
83  86 
85  Si  Sii-, 
43  Si  47  Si 
20  20 
60  60 
33V  3iiV 

100    ;o2 1.J 

«3.i        33 
121  Si  121  Si 

i'so'i^  Wiiif 

107      107 
40        40V 

80  H    81 

'231a    2lii. 


881.,  89  »4 

23 14  24  V 

31V  31^ 

•23  26 


I35I4  135 14 
IO7S1IO8I4 

rii'i  i-iiiv 

139  H.  140 
l33->4  133V 

"s'-i-j  ijSV 

lOOiglOlV 
60  >4  3114 
80  •*    80 14 


124  Is  124\ 
70V    71 S) 


134      13 1  Si 
46        46 


66        66 

'•84"  '.'.'.'.'. 
63  Si   64  V 

■34"  '34 
95  96 
88  V  89  V 
•23  23 
•34  Si  ho 
•24  Si  26  Si 
133  Si  13ii, 

i35V  iiw" 

107V  109-, 
122  122  Si 
12713  131  Si 
140  141  Si 
133Sil3.<V 
•80  83 
35 V  3UI4 
10;      101  Si 

•80" ;!;;;; 

135  137 
87  87 
19^    19Sl 

i!24"  i26" 
70V    72V 


34        35 

112      113>i 

61        61 


947,  96 
75  73 
63  V    551. 


79  Si  79V 

'86  89 

8JS1  87 14 

4S  481., 

*19  211 14 

60  60 
36V    37 14 
102V  103V 

iiiv  122" 
i'sov  isi't 

107   109 
40i«  41V 


195   195 
33V  34  Si   3414  31-.I 
62V  64Si   63V  611, 

132Sil34   - 137 

28  V  "29  si 
203  207  Si 
180   182 

26   26 


38        Sill, 
•85        90 
44        4i)V 
64        66  Si 

102  102 


41        4e'( 

57        65 

lo2Sil02Si 


109      109 14 
46V    48 
13        13 

:i6SlU7V 
35  •  36  V 
60  V    681, 


40V    41V 
133  V  139 


108  Si  110 
48  49 
I314     I3I4 

117V  118V 
36  V  36V 
67  V    69 

33        33 

ibtjia  10714 

i33"  i33" 
41  Sk    42V 
139      139 


791*    80  V     80  V    81V 


•128      129 

32  32 

•18  17 
•IV  2 
a         2V 

•34  V  "35' 

•2J4      

•12        I31.J 
69        60 
16       16 


3V      3V 


•148     149 
93Si    94V 
79       801. 
127     130 


•16       17 

a       a 
2V    a* 


•34  Si  S3        3< 

244      '243 

•12  )3 

•60  61 

16V  16V 

31V  31V 

1  11. 

-6V  «V 

•V  V 


34  Si    34  V 
111  VI 12V 


94  V    96  Si 
75        75 
54  V    56  V 


79  Si  81 

87  V  87  V 

86  V  87  Si 

49  4^ 

•20  20 1 

60  60 

36V  37V 

103  V  104  V 

33  Si  33  Si 

■»"4"  "84  V 

130  Si  131V 

109  Si  109 -.1 

4618    40'( 

171"  iYi'v 

26 14    26  V 

"57"  "57  V 
35  V  35  V 
72  V  74  V 
24V  24V 
34V    34V 


34  V    331a 
63  V    64 
•133      133 

28  V    32  V 
209     212 
183      190 

27        28=1 


109V  111V 
48  .  4:iV 
13S:     13V 

117V  II8V 
36  36V 
67  V    68  V 


42  V    42  V 


80  V    82  V 

147      147 
93        93-1 
79V    "9Si 

130  V  136  V 


3V      8V 


3V      SV 


100 
'800 


Raof*  niDM  Jan.  1,  Dtxa. 


LowwI. 


HlgheaU      Low 


3.356 

136,684 

70 

39,1811 

2,3o5 

7.'>5 

400 

8.983 

14,046 

3,096 

1,757 

210 

4U0 

9,443 

300 

146.406 

467,136 

14i4Vli 
6,275 
600 
2.600 
6,400 
4(HI 
8,000 
2,500 


1.500 

249,833 

440 


37,910 

ritIO 

0,300 

l.iOO 


132  >4  Jan. 
104  V  Jau. 
119  V  Jai. 
124  Jan. 
136  V  Jan. 
131     Jan. 

80  Jail. 
31V  Jau. 
97V  Jan. 
50  Jan. 
78VJan. 

133  Jan. 
87  Jju. 
18  V  Jan. 
65     Jau. 

122V  Jau. 

63  V  Jan. 

84     Jan. 

13  V  Jan. 

23     Jan. 

11  V  J. in. 

94  V  Jan. 
106 '4  Jan. 

80  Jan. 
127  V  J  111. 

44  V  Jan. 

ti"  Jiin. 
33  V  J  ail. 
109  V  Jan. 
30 14  Jan. 


23 


92  Jau. 
73  Jan. 
48  V  Jan. 
25  Jan. 
13  Jan. 
7  Jan. 
69  Si  Jan. 
84  Jau. 
83  V  Jau. 

43  Jan. 
20  Jan. 
60  Jau. 
33  V  Jan. 
ii7V  Jan. 

33  Jan. 
120  V  Jan. 

83  J  au. 
128  V  Jan. 
103     Jan. 

38V  Jan. 

79  Jau. 
170     Jan. 

23  V  J  au. 
20  Jan. 
54     Jau. 

34  V  J  an. 
71  J  aiL 
22  Jan. 
31V  Jan. 
21V  Jan. 
63     Jan. 

193     Jau. 

33V  Jau. 

58  V  Jan. 
l;'4  Jau. 
139     Jau. 

27  Jau. 
179  Jan. 
~  30     Jan. 

24  V  Jan. 
20  Jau. 
37  Jan. 
88  V  Jau. 
38VJati. 
56-\  Jan. 

100  V  Jin. 

27     Jan. 

68  Jan. 
108  .^  Jau. 

44  •«  Jan. 
12     Jau. 

U4siJan. 
34  Jau. 
63  V  Jan. 


20 


^i«b 


4  138     Jan. 
4  IIOVJ  in. 

3  1  3     Jau. 

4  131  ••  Jail. 
6  141  V  Jan. 

135     Jan. 

'ZVJ.n. 

37  V  Jan. 
1112     Jan. 

37  V  Jan. 

84  Jan 
137  S,  Jan. 

87     Jan. 

21  V  Jan. 

66  Jmu. 
127  >•  Jau. 

74  V  Jan. 

84     J  u. 

16     Jan. 

26  Si  Jau. 

16     Jan. 

16  V  Jan. 
lUV  Jan. 

)iti  Jau. 
13.JVJau. 

43  V  J  an. 

49"  ja'ii.' 
37  V  Jan. 
tl3V  J"u 

52     Jau. 


14 


i'ij  ibov  Ja'ii.    3 

•111       "7^         li.  i,         U 


800  33  Jan. 
.<),230  41  Jan. 
3,742  1 103  V  Jan. 
44 '«  Jan. 
I.sn  Jan. 
39  V  Jai. 
129  V  Jan. 
V  Ji>n. 
76  V  Jan. 


37 

366 

1,600 

143 

100 
60 
100 
600 
100 
10 

"ioii 

600 
887 
100 

3,000 
100 

3,300 

1  oil  50 


-^11    75     Jan. 
12    67     Jan. 

23  28  V  Jan. 

3  15V  Jau. 
■>4      9^Jan. 

6     82  S  Jan. 

4  89  Jan. 
4  90  Jan. 
4  52  Jan. 
"    21     Jau. 

„.,    61      Jan. 
3    39%  Jan. 
:<  lii4VJaii.  : 
6    3.1V  Jan.  ; 

3  123 '4  Jan. 

'     'I?  Si  Jau.  : 

•*  1 J3V  Ian. 

24  1119  V  Jau.  '. 

4  43  V  Jan.  : 

5  85  Jau. 
11  17 IV  Jan. 
2.".    2-*VJan. 

6  20  Jan. 
21  58V  Jan. 
21    37  V  Jan. 

77  V  Jan. 

251V  Jan. 

38V  Jan. 

23  V  Jan. 

:l    75     Jan. 

6  196     Jan. 

24    37V  Jan. 

'"    67-..iJaii. 

133     Jan. 

110     J. 111. 

4»     Jan. 

212     Jan. 

1911    -Jan. 

29'i4  Jan. 

21  Si  Jan. 

43V  Jan 

'>2     J  an. 

46  V  Jan. 

66  m  Jau. 

106  Si  Jan. 

30  v  Jan. 

il     Jau. 

115  V  Jan. 

31V  Jan. 

]  7  V  Jan. 

.1914  Jau. 

4     3s  V  Jan. 

3    71V  Jan. 

34     Jan. 

43 14  Jau. 
167  V  Jan. 

49  V  Jan. 
140     Jan. 

43     Jan. 

143     Jan. 

1     Jau. 


23 


27  164  V 
14      ■-- 


ib'   82V  J«u. 


34  Vl   M 
114V 
39V 
131 
103 
156 
I30V 
52  V 
96  V 
190 
43  V 
26  V 
70 
51 
88V 
37', 
60 
37  V 
83 
200 
57  V 
74  V 
142 
146 
80 
171 
174V 
50 
50  V 
77  V 
:43V 
55 
81V 
116V 
43  V 
89V 
il3V 
73S 
38 

131V 
60 
96  V 


146  Jan. 

92  Jan. 

76  Jan. 

128  Jan. 

32     Jan.  ! 
15V  J>n- 

1  v  Jan. 

2  Jan.  : 


31V  Jan. 

1     Jan.  ! 

6     Jan 

V  Jan. 

18     Ja  .. 

2I4  Jan. 

2.\  Jan. 


77 

10  120 

.  17    62V 

26     61V 

6  iia 


36  V  Jan.  : 
levJan-  ' 

2     Jan. 

2VJan.  ; 
26  Jan.  : 
35  Jan.  : 
345  Jan.  : 
14V  Jan.  : 
62  V  Jan. 
17V  Jan. 

37  Jan.  : 
IVJ'u 
&VJau.  ! 

V  Jan. 
20     Jan. 
SVJan.  ! 

av  Ju>- 


IBS 


*  Tbeae  are  the  price*  biU  uid  aakeO— no  ■>!•  wa*  madit  M  tao  Uuanl. 
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QUOTATIONS    OP    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE     BONDS. 


BECXTBITIES. 

Bid. 

Ask. 

82  "2 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

J^labatna— 
Cla8BA,3  to  5.1906.... 
Class  A,  2  to  5.  small. . . . 

Class  B,  5b,  190B 

Class  C,  48, 1906 

81=8 
31 

lo: 

84 

Michigan—                         | 
63    1883                                ' 

N.  Carolina— 6s.  old,  J.&J. 
6s,  old,  A.&O. 

30 

30 

135 

135 

115 

115 

11 

11 

20 

20 

6 

7 

6h 
6>4 

82 
81 

83 
83 

South  Carolina— 

6s,  Act  Mar.  23, 1889 ) 
non.fundable,  1888..  \ 

Brown  cousol'u  6.s  189.3 
Tennessee— (is,  old.  1892-8 

6s,  new,  1892-8-1900.... 

6s,  new  series,  1914 

Virgiuia^6s.  old 

6.S,  now,  1866 

0 

101 
74  "4 
74  U 
74  "4 
35 
35 
35 
95 
63 
48 
i8»4 

107's 
107  "a 
106 
110 

No.  Carolina  RR.,  J.&J. 

10 

Missouri—                            1 

6s,duel882orl883 '  100 

e.s,  due  1886 1  106 

6s,  duo  1887 1  109 

6.S  due  1888 1  109 

Cs,  due  1889  or  1890....  1  lim 
Asyl'm  orUniv.,  due '92    lllLj 

102 
107  ij 

Do     coup,  olf,  J.&J. 

Do     coup.  oir.  A.<tO. 

Funding  act,  1866-1900. 

Do           1868-1898. 

New  bonds,  J.*J.,  '928 

Do       A.&O 

74>, 

74  ■« 
74  "4 
42 

Arkansas— 
6s,  funded,  1899-1900... 

35 
25 



39  >3 

30 

40 

78,  Mcmp.  &  Ij.Rock  RH 
78,  I..  U.T-.B.&N.O.UK 
78,  Miss.  0.  <fc  K.  K.  RR. 
78,  Arkansas  Cent.  KR. 
Connecticiit^Gs,  1883-4.. 

68,  new,  1867 

Funding.  1894.'95 

Hannibal  &  St.  Jo., '86. 
Do          do        '87. 
New  York— 

114 

6s,  consol.  bonda 

6s,  ex.raaturod coupon.. 
6s,  consol.,  2d  series  .... 

i02ii 

108 

10« 

108 

116 

08 

30 

14 

69 

Special  tax,  class  1,  '98-9 

Do       class  2 

Do       class  3 

100 

Georjfla^ea,  1886 

7s  new   1886         

District  of  Columbta— 
S-658, 1924 

68,K0ld,  coup.,  1887.... 
63,  loan,  1883           

Small 

78,  emlorsert,  1886 

78.  Kold.  1890 

Ohio— 
68,  1886 

Sm.all  bonds 

Registered 

6s,  loan,  1891 

Rhode  Island— 
68,  coupon,  1893  99 

Funding  5s,  1899 

78,  consol.,  1914 

63,  loan,  1893 

Do       registered 

110 

RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 


Railroad  Bonds. 

(Stock  Kxchanf/e  Prices.) 
Ala.  Central— 1st,  6s,  19l8 
Atcll.  T.  &  S.  Fe— li-iliiao 
Atl'c  &  Pac— lst,Ua,  1910 
Balt.<S:0.— 1st,  6s,  Prk.Br. 
Bost.  H.  &  E.— Ist  mint.. 
Bar.  Ced.  B..&,  No.— Ist,  5s 

Minn. it  St.  K— l8t,78,RU 

Iowa  C.*&  West,— ist,  78 

C.Rap.Ia.F.Ji  N.— Ist.es 
Central  Iowa— 1st,  78.  '9Si 
Char.  Col,  &  Aug.— 1st,  7s 
Clieasp.  &  o.— Pnr.m'.v  fd. 

Cs,  gold,  series  A,  1908. 

68,  gold,  8or.  B,  int.  ilef . 

6s,  currency,  int.  del  ... 
Chicago  &  Alton— Ist  m.. 

Income  78,1883 

Kinking  fund,  Os,  1903.. 

Joliet  *  Ciiicago- l8t  m. 

liQ.  &  Mo.— Ist  ni.,  guar. 
2dmort.,78,  1900 

Bt.  I..  Jai:k.&  Cli.— l8t  m 
Ist,  guar.  (364),  78,  '94 
2rtm.  (360),  78,  1898.. 
2d,  guar.  (188),  7h,'98 

Miss.R.Br'go— Ist.s.f.  Os 
e.  B.&Q.— 8p.c.,  lstm..\S3 

Consol  niort.,  78,  1903.. 

58,  sinking  fund,  1901.. 

Iowa  Div.—S.F., 58,1919 

Iowa  Div.— S.F.,4s,1919 
O.  R.I.&  P.-6.s,coup.,1917 

6.8, 1917,  registered 

Keo.it  De.^  M. — l8t,  g.,5s 
Central  of  N.J.— lstni.,'90 

Ist  consol.,  assented.  '99 

Conv.,  assented,  1902... 

Adjustment,  7s,  1903... 

I,eli.<t\v  B.— Cou.g'd..is. 

Am.  D'k  &  Im.— 5«,  1921 
C.  M.  &St.  P.— l8t.88,P.i;. 

2dm.,  7  3-10.  P.  D.,  1898 

l8tni.,78,  $  g.,  R.D.,19()2 

l8t  m.,  LaO.  Uiv.,18',)3-. 

Istni.,  1.  &M.,  1897.... 

Istm.,  I.  AD.,  1899  .... 

Istm.,  C.  &M..  1903.... 

Consol.  7s,  1903 

2dmort.,'is,  1884 

1st,  78, 1.&  D.  Kxt.,1908 

B.  W.  Div.,  Ist,  6a,  1909. 

let,  5s,  I,a.&  Dav.,  1910. 

Ist.S.  Mlnn.Div.,0s,1910 

Istm.,  H.&D.,78,  1910 

Cb.&  Pac.  Div.,  «s,  1910 

Ist  Chlc.&  P.W.,58,1921 

Mln'l  Pt.  Div.,  58,  1910. 
C.&  N.west.- S.f,  78, 1883 

Interest  bonds,  7s,  1883 

Consol.  bunds,  78, 1915,. 

Extension  bouil.s,  78,  '85 

IstnKU't.,  7s,  1885 

Coupon  gold,  7s.  1902... 

»eg.,  gold,  7s,  1902 

Binklug  fund,  Os,  1929 

Binklng  fund,  reg 

Sinking  fund.  5a,  1929 

Btnking  fund,  reg 

Iowa  Mldi'nd— 1st  m.,  8s 

Galena  &  Chic- Eitcn. 

Peninsula— Istm.,  ,eonv. 

Chicago  &  Mil.— Ist  m. 

■Winona  &  St.  P.— Istm 
Sdmort.,  78,  1907.... 

MIl.&Mad.— l8t,69,1905 
C.  C. C. Jt  Ind's- l8t,78,s.  f. 

Consol.  molt..  78,  l'.H4 
C  St.L,.iSN.O...Teu.lien,78 

Istm.,  con.,  7a,  1897... 
C.  St.  P.M.*  O.— Cons..  6a 

C.8t.P.&M.-.l8t.U.8,1918 

Ko.  Wise— Ist,  68,  1930. 

BtP.&S.O.— 1st,  Us,1919 
Chlc.&  E.til.- l8t.8.f.,cur. 
C0I.&  Oreen.- l8t,08,1916 

2d,  6s,  19'J6 

Del.  1,.  &.  \V.— 78,  conv.  '92 

Mort.  78,  1907 

BjT.Bing.&N.Y.— l8t,7s 

UoiTls  di  Kssex— Ist  m. 
lid  mort..  1891.. 
Bonils,  78,1900-. 

780f  1871.1901 

Istm., consul.,  guar.  78 
Del.AH.C- lstni.i78,1884 

Ist  mort.,  7s,  18i)l 

Ist  mort.,  cxt.,  78. 1891' 

Ist  mort.,  coup.,  ts.  '94 

Ist  mart.,  reg.,  78,  '91 

l8t.  Pa.  Div.,  c|).,7b,1917 
Keg.,  7.1,1917...... 

Alb.  &  muni.— 1st  m.,  7a 

2d  mort.,  78, 1885 

l8t,con8.,  guar.7s,  1 906 

Reus,  .s  «ar.— 1st  coup, 

1st  mort,  veg.,  1921 

Dcnv.&  llloijr.— l8t.l«00 

Ist,  ciiusol..  7a,  1910 
I>env. So. I'..t  I'lvc.— lat  Ts' 
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tiis'.j 
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tl27 
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11934! 


lOS 

95 
104 
114 
107  Hi 

96 
100 


100 "., 
101 


112 


1'25 
1'24'2 


UOI2 


92  ■» 


1-24 
138 


123 
P25 
104  Hi 


119'2 
118 


losi^'io: 


1115 
104 1 

,'  1 IVJ  7 


*Pnco8  uoiulual. 


.T.Va.&iia lst7a,1900 

Istcons.  OS 

Divisional  58, 1930 

Eliz.C.&N.— S.F.,deb.c.6s 

lat  mortgage,  63, 1920. . 

Erie— Ist  mort..  exten  led. 

2(1  mort.,  est'd  5s.  1919- 

3d  mort.,  7s,  1883 

4th  mort.,  ext'd.  us,  1920 

6th  mort..  ext.,  7a,  1888. 

i  st.conaoL,  gold,  73, 192(1 

Long  Dock  bonda,7s.  '93 

BlllKN.Y.&B.— Ist.lOlti 

N.Y.L.E.&W.-New2d,6 

l3t,  consol.,  fd.  cp..  7s 

2d,  conaol.,  fd.  cp.,  5s 

Buf.  &  S.W.— M.'  s.190.1 

Ev.  &  T.  H.— 1st  cona..  6a 

Fl't&P.  Marq.— M.es,1921 

O.al.Har.A  S.Anfo— l8t,6s 

2d  mort..  7a.  1903 

O.  BavW.  <fcSt.  P.— lat.  6s 
O  ult  Ool.  &  8.  F6-7S,  1909 
Han.  &  St.  Jos.— 8s.  conv 
Con.solidated  6s.  1911.. 
Houston  &  Texas  Cent.— 

3  St  mort.,  1.  gr..  7s 

lat  mort.  West.  Div.,  It 

lat  mort., Waco  &  N.,  7) 

2d,  consol.,  main  line,  8.s 

2d,  Waco  A  N.,  89.  1915 

Gen.  mort.,  68,1921.... 

Ill.Ccnt.— Dub.A  S.  C,  1  St 

Dub.  &  S.  C,  2d  Div.,  7a 

Ced.  F.  &  Miun.— lat  m 

rnd.Bl.A  W.— 1st.  pref..  7 

1st  mort.,  3.4-5-(js.  191)9 

2d  mort.,  3.4  5-6s,  1909. 

Indianap.D  &Spr.— l8t,78 

2d,  fl.s,  1911 

Int.&Gt.No.-l8t.6a  gold 

Coupon,  68,  1909 

Kent'ky  Cen.— M.,68.19ll 
Lake  Shore  &  Mich.  S — 
Mich.  So.  AN.  I.  s.fd.  7s 
Cleve.  A  Tol.-eiuk.  Id 

New  linnds.  7s,  1^86.. 

Cleve.  P.  &  Ash. -78... 

liutr.  &  Erie-New  bds 

liuir.  *  Slate  Line- 78.. 

Kal.  &  W.  Pigeon— l8t . 

Det.M.A  T.— 181,78,190(1 

Lake  Shore— Div.  bonda 

Consol.,  coup.,  1st.,  7s 

Consol.,  rog.,  Ist,  78 

Consol.,  coup.,  2d,  7s.. 

Consol..  reg.,  '2d,  7s  . 

Loulsv..*  N.— cona,7a.'9S 

2d  mort.,  7s.  gold,  1883 

Cecilian  Br'cli— 7s,  190" 

N.O.&Mob.-lst,08,193() 

E.H.&N.— 1st,  68,1919 

Gen'l  mort.,  68,  1930 
Pensacola  Div. — 63,1920 
St.  L.  Div.— 1st,  68,  1921 

2d  mort.,  3a,  1980 

Nashv.  A  Dec— 1st,  78 

S.&  N.Ala.— S.f.,68,191(l 

Leban'n-KnOT.— 6a,1931 

L.  El-ie  &  W.— 1st.  63,1919 

Sandusky  DlT.,  6s,  191 9 

Laf.  BI.&M.-lst,6a,1919 

Louisv.N.Alb.&C— Ist.Oa 

Manhat.B'ch  Co.— 78.1899 

N.  Y.&  M.B'h- lst,7s,'97 

Marietta  &  Cin.— Ist,  78 

1st  mort.,  storling 

Mctroi>'llt'u  EI.— 181,1908 

2d  mort.,  63. 1899 

Mich.Cent.-CoD.,78, 1902 
Ist  mort.,  8s,  1882,  8. 1. 
Equipm'nt  bonds,  88,*83 

6s.  li)09 

Coupon,  58,  1931 

Rcglatered,  5s,  1931 

Jack.  Lan.cS  S— Os,  1891 

Mil.&No.— lst,4-5-6.a,1910 

Mil.  L.S.AW.— Ist6a.l921 

Mo.  K.  &  T.— Gen., con.,  Ua 

Cona.,  asaented,  1904.6. 

2d  mort.,  income,  1911.. 

H.  &  Cent.  Mo.— lst,'90. 

Moliile  &  ().— New  ni.,  (is. 

Collat.  Truat,  Oa,  1892. 

Morgan's  La.&re.x,lst,(is 

Nash.Chat.ift  st.L— 1st,  78 

2d,  68,  1901 

N.  Y.  Central-68,  1883 

6s,  1887 

68,  real  estate,  1883 

Oa,  subscription,  1883.. 

N.  Y.  C.  &  H.— Ist  m..ci: 

1st  mort..  reg.,  1903  . 

Huds.  K.— 7s,  2d,  s  f.,'83 

Canada  So. — Ist,  int.  gu 

Harlem— l8t  m..  7a,  cjj 

lat  mort.,  78,  reg.,lij()() 

N.  Y.  Elev'd— l8t,78. 190(i 

N.V,Pa.&0.— Pr.rn.6s,'<t5 

.N".Y.C.*N.— Oen.,lla.l9!0 

N.Y.&  Now  Eng.— 1st, 

Ist  m..  Oa.  19(15 
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\  And  accrued  iatcroit 


Nevada  Cent.— 1st  m..  6a 
N.  Pac. — G.l.gr.,l8tcon.68 

Registered  6a,  1921 

N.  O.  Pac— 1st,  6s,g., 1920 

Norf.&W.— G.l.ni.,(j3,1931 

Ohio  &  Miss. — Conaol.  a.  f . 

Consolidated  78,  1898... 

2d  consolnlatod.  7s,1911 

Istm.,  Springtield  Div,. 

Ohio  Cent.— lat,  63,  1920. 

1st  m.,  Ter'l  Tr.,  68, 1 920 

1st  Min'l  Div.— 6s,  192! 

OhioSo,— l8tM.,0a,  1921. 

Oregon&Cal.— I8t,0s,l921 

Panama — S.F.  aub.6a,1897 

Peoria  Dec  &  Ev.— 1st.  6a 

Evans.  Div., 1st,  63. 1920 

Pac.  RRs.— O.Pac— (;..(ls. 

San  Joaquin  Braiicli.. 

Cal.  A  Oregon— 1  at  111 . . 

State  Aid  bonds.Ts.'Sl 

Land  grant  bonda.  68. 

"West.  Pac. — Bonda,  6s 

So.  Pac  of  Cal.— lat,  6s 

Union  Pacllic— 1st  mort. 

Land  grants,  7a,  '87-9 

Sinking  funds,  8a,  '93 

Begiatered  83, 1893 

Collateral  trust,  63. 

Kana.  Pac— 1st,  6s,'93 

Istm.,  68,  1896... 

Den.Div.,6s,ass'd.'99 

1st  cons..  68,  1919... 

Cent.  Br.  U.  Pac— lat.Us 

Funded  coups.,  7a,  '95. 

Atcll.C.JiP..-lst,6s,1905 

At.  Jew.  Co.&W.— lat.Oa 

UtahSo.— Gen.,7s,  19()9 

Extena'n.  1st.  7a.  1909 

Mo.  Pac. — 1st  consol..  Oa 

3d  mortgage,  73.  1906. 

Pacific  of  Mo.— Ist,  68  .. 

2d  mort.,  78, 1891 

St.  L.<feS.F.-2d.6.s,  cl.A 

3-6.8,  cla.8sC,  1906 

3-68,  cla.s8  B,  1906 

Ist,  6s,  Peirce  C.  &  O 

Equipment,  7a,  1895. 

So.  Pacific  of  Mo.— Ist  m 

Tex.JtPac— lst,6a,1905 

Conaol.,  6s,  1905 

Income  tfc  I'd  gr.,  reg. 

lat.llio  O.Div.,68,1930 

t*eun8ylvania  RR— 

Pa.  (Jo'8  guar.  4 'tis  lat  c 

Registered,  1921 

Pitts.  Ft.  W.*Ch.—l8tm 

2d  mort.,  7s,  1912 

3d  mort,  7s,  1912 

Clev.&Pittsb.— Cona.,8.f 

4th  mort.,  68,  1892 

Col.  Ch.&  I.  C— Ist,  cons 

2d  con.,  7s,  1909 

Ist,  Tr't  Co.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctta.,  ass'd 

l8t,Tr't  Co.Ctf8.,8UppI. 

St.L.V.&T.H.— l8t,g.,7s 

2d  mort.,  73,  1898 

2d  ni..  guar.,  7s,  1898. 
Pits.B'd.AB.- lst.6s,19!l 
Rome  W.&Og.— Con.,  lat. 
Trust  Co.  certificates... 
Roch.<fc  Pitt.— l8t,6a,1921 
Ricli.&All'g.- lat,7a,1920 
Rich.&Danv.— Cons.g.,  Oa, 
Atl.  A  Ch.— l8t, n.,78, 1897 

Inc.,  1900 

Scioto  Val.— lat,  cons.,  78, 
St.  Louiaifc  I.  Mount.- l8t 

2d  mort.,  78,  1897 

Arkansas  Br.— lat  mort. 
Cairo  &  Fulton— lat  m 
Cairo  Ark.  Ji  T.— Ist  m. 
Gen.c.r'y&  l.g.,63.1931 . . 
St. L.Alton  <fc  T.  H.— 1 8t  m. 
2d  mort.,iiref.,  7s,  1894. 
2d  mort.,  income,  78,  '94 
BellevilloAS.  111.— lat  ni. 
St.P.Minn.&  Man.— l8t,7a 

2d  mort.,  68,  1909 

Dakota  Ext.— 6s,  1910 
St.  P.  &  Dui.— lat,58,1931 
So.  CWa  R'y— l3t,68,1920 

'2d,  0.a,  19^1 

Tex.Con.— l8t,3.f..7s.  1909 

Tol.  Del.  &  Bur Main.  6s 

Ist,  Dayt.  Div.,  6s,  1910 
lat,  Ter'l  trust,  68,  1910 
W.  St.  L.  &  P.-Oen.  m.,  Os 
Cliic  Div.— 08,  1910 
Hav.  Div.— 68,  1910... 
Tol.  P. &W.— 1st,  78,1917 

lowaDiv.— 6s,  1921 

Ind'polia  Div.— 63, 192i 
Detroit  Div.— 68,  1921 
Cairo  Div.— 58, 1931. 
Wabash— Mort.  78  of  '09 
Tol.  &W.-l8t.ext.,78 
l8t,St.L.  Div.,  78,18,89 
2d  mort.,  oxt.,  7.a,  '93 
Eiiuipm't  bonds,7a. '.83 
Conaol.,  conv.,  78,1907 
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t  No  price  Prid.iy— tliaie  are  Uto.it  (jiiotiti  jui  m.»,l8  this  W09lc 


W.st.L.<!J;P.— Continued- 
Ot.  West.- 1st.  7s.  '88 
2d  mort.,  78.  1893  .. 
Q.  <S  T.— lat.  7a.  1890 
IlI.diS.L— lat,  73, 1882 
Han.&  Naples— lat,  7a 
8t.L.K.C.&N.-n.e.,78 
Om.Div.— 1st  mort.,  "78 
Clariiida  Hr.— Ua,  1919 
St.  CI1.1S.  Br.— 1st,  6,8. 
No.  Missouri— lat,  78- 
WestU.  TO1.-1900,  coup. 

1900.  reg 

X.  W.  Telegraph -78. 1901 
Spring  Val.  W .  W.— lat,  Oa 
Oregon  RR.&Nav.—l8t,63 


INCOME  BONDS. 


(Interest  vayattjeif  enmed.) 
Ala.  Cent.— Inc.  63,  1918. 
Atl..<fc  Pac- Inc.  1910.. 
Central  of  N.  J.— 1908.... 
Chic.St.L.&N.O.— '2d.l907 
Ool.Chic<.tI.C.-.Inc7s.'90 
( 'en  t.Ia.— Coup.  deb.  certs 
Chic.St.P.*M.-.L.g.inc.6a 
Chic.  *  E.  111.— Inc.  1907 
Dps  MiPt.D.— lat,Iuc.,6s 
l':.T.Va..tG.— tnc.,6s,l931 
E!i7,.C.ANo.-2dluc.,1970 
G'  liayW.&St.P.— 2d,ln 
lud.m.  it  West.— Inc., 1919 
Ind  8  Dcc.tspr'd- 2d  inc. 

Tru.slCo.  certlUcates... 
Int.  &  Gt.  Norlli.-'2d  Inc. 

'2daaaent«l,  6.s.  1909 

I.«lngh  A  W.H.Coal— 1888 
Lake  E.  iW.— Inc.  7a,  '99 

Sand'ky  Div.— luc,  ]9'20 
Laf.BI.&.Mun.— Inc7s,'99 
Mil.  L.  S.  &  W.— Incomes. 
Mob.&O. — 1st  pref.deben. 

2d  pref.  deUcnturos 

3d  pref.  delieutiires 

4th  prof,  debentures 

N.Y.LakoE..tW.— Inc.68. 
N.Y.P.itO.— l8tiucac.5.7 
N.O.  St.*  Tex.- Deb.acrlp 
Ohio  Cent.- lucomo,  1920 

Mlu'l  Div.— luc  7s,1921 
Ohio  So.— 2d  Inc.,  6a,  1921 
Ogdon8b.&L.C.— lnc.1920 
Peoria  I),  ife  Ev.— Incomes 

Evansv.  Div.— Inc., 1920 
Boch.  &  Pitts.- Inc.,  1921 
s.  Caro.U'y.-lnc, 68,1931 
St.  Louis  1.  M  t.  <fc  So.— 

Ist,  7a,  prot..  Int,  accum. 

2d,  6a,  iut.  acc'miilative 
St'gl.&R'y— ser.B..inc.'94 

Plaiu  Iiiuomoda,  1896.. 
Sterling  Mtu.  R'y  Inc. .'95 
Sl.L.A.Jt'1'.H.— Div.  buds 
Tol.Del.&  B.— Inc.6a,1910 

Dayton  Div.— Os,  1910.. 
rex.&St.L.— L.g.,lucl9'20 


lUiscellaiioons  List. 

{Broker's  Quotations.) 

Va.  State-^^■ew  10-40s... 
Atl.  A  Gulf— Consol.7a,'97 
Atl.A  Charlotte— Ist,  7a.. 

Income,  Os 

Stock 

Car.  Central— 1st,  Oa,  1923 
Cent.  Ga.— Cousol.  m.,  7s. 

Stock 

Cln.Ind..St.  L.AC.-l8t,6a 
GalT.H.A  Hen.- 78.g.,'71 
Georgia  Railroad— 7s 

63 

Kansas  A  Nob.— Ist  mort.. 

2d  mort 

Long  Island— 1st  mort..  . 

2d  mort 

.Memph.ACIiar.— Ist.cons. 

lat,  consol.,  Tenn.  lien. . 
Mi.s8.  Central— let  lu.,  7a. 

2d  mort.,  83 

X.  O.  A  Jackson— l8t,  8s. 

Certiiicato.  2d  mort..  8s. 
N.Y.&Ouw'd  L.— l8t,78,n 

2d  mort 

Northeast.. S.C— Ist  m.,83 

2d  mort.,  8s 

St.  Joseph  A  Pac— 1st  m. 

2d  mort 

St.  Jos.  A  West'n— SUick. 
Southw.  Ga.— Couv.  78,'86 

Stock  

Tex.  A  St.  L.— lst,6s,1910 
Western,  N.  C— lai.  7-..-. 
Wi3.Cent.— 1st  series,  new 

2d  series,  new 


109 

105 

100 

106 

110 

100 

103  >» 

lis 

107 

no 

113 

113'a 

t 

110 

100 

122 

1 17  ".J 

118--Q 

117 

1181^ 

1031a 


37  "a 

103 

103  "a 

J 100 

71'a 

73 

» 

75 

100 

74 

sd'4 

56'a 

33 

69 

69 

90 

90 

85 

63 

"so" 

74 

'93 

93  "a 



08 

63 

65 

80 

93 

t 

56 

43  >a 


39 
96 


40 --.J 

411a 

(108 

no 

109 

109'!) 

90 

93 

79 '8 

80% 

95 

100 

115 

117 

135 

140 

1110 

. 

84 

87 

1112 

1106 

84 

86 

'20 

27 

112 

116 

no 

113 

no 

ll'J 

no. 

112 

1(10 

104 

109 

112 

108 

111 

116 

1'20 

47 

64 

n 

13 

1-20 

no 

88 

91 

20 

30 

8 'a 

l'J<a 

110 

115 

125 

130 

75 

83 

105 

108 

78 

81 

49  "-J 

50 

80 
85 
41 


98 


60 

22 


JAHOxnT  a&.  18f«.J 


THE  CHROf^lCLE. 


Ill 


New  York  Local  SeonrltlM. 


Baak  Hcock  Uut. 


COMPANIBK. 


Marktd  (kiu  (•)  on 
not  S'aUmutl, 


Amorioa* 

Am.  ExcliaiiKe 

Bowory... 
BroHdWttjr 
Butchers'  A  Drov'rs* 
Oeniral 

§inthaja 
tcnilcal 

Qjtlxous* 

Oaoiineraa. . . . . . 

OwUiMnUI 

Osm  Bzohungo* 

K«tKlT«r 

BleTentb  WurU* 

fifth 

pwh  Ay«na«* 

rimt 

gourtta 

Fulton 

tellatln 

Qaiuuui  Amertcui*. 
Sarmui  Rzohuwe'. 

Gcmianla* 

Greenwich* 

HanoTor  

Imp.  and  Traders'... 
IrrlnK 

island  Cltj* 
jeatbor  .MiiMut'trs'. 

Manhattan* 

Marine 

Market 

Mcoh:i 


»• 


A.ISOC'B. 

\  'I'r'dra' 


.TfhuTl 


fclxch'Ke 


IM 
ii 

Mi'InipMlllin 

Mount  Mc.rrls* 

Murray  Hill*  ......... 

Naasau' 

New  York  

Kew  York  County... 
N.  Y.  Nat'l  KxchVe. 

ninth r... 

North  Amorlca* 

North  Uivor*  

Oriental* 

Paciac* 

Park 

People's* 

Phenix 

Pntduco*  

Republic 

8t.  Nicholas 

BereDtb  Ward 

Second 

Shoe  and  I.eather.  . 

Sixth 

Stale  of  Now  York.. 

Third 

Tradeamen'a 

Union 

United  States 

WeatSldo* 


Par. 


lOU 
100 
100 
US 
C9 
100 
100 

a 

lUO 
2S 

luo 

100 
100 
100 

ss 

»5 

lOU 
IIIO 

too 

100 

so 

BU 
75 
100 
100 
8S 
100 
100 

w 

CO 
100 

so 

100 
100 
!» 

so 

US 
100 
BO 

so 

100 
100 

;od 

100 

ino 

100 
100 
100 
70 
30 
8S 
M 
100 

a 

20 
60 
100 
100 
ISO 
100 
100 
lOO 
100 
100 
<0 
fiO 
100 
100 


Bid.]  A$k. 


Wl     153 
181M  1«A 


830 

ISO 


170 


:«7 
liu 
IIM 


1S7 

Oi 
119 


186M 


185 
100 
106 
130 
ISO 

lea 

133 


lU 


ISO 
149 


110 


103 


lOS 
IH 
193H 


Inanranee  Hlook  lAmt. 

(Quotatluna  by  R.  8.  BAILKV,  Broker, 
No.VlMneStroet.) 


Par. 

PniCB. 

COMPAiriVS. 

Bid. 

Atk. 

iSl 

143 

lot 

155 

American  KzchanKe 

no 

Bowery 

BroiMlmiy 

an 

20(1 
179 

m 

Urookljrn..... 

IKy 

ClilaeOB* 

ao 

ISO 

IflO 

rtiy 

70 

IkO 

1:^6 

100 

140 

ISO 

80 

511 

tio 

60 

OS 

1(15 

100 

uo 

290 

Rattle 

40 

ii2i) 

:ii0 

Kniplreniy 

KxciiRnKO 

100 
90 

8.5 
100 

93 

so 

17 

118 
HO 

ivs 
us 

Klreniou's 

Klri'mon's  Trust 

10 

105 

11^ 

Krnnklln  ft  Bmp.... 

100 

116 

IW) 

German- American.. 

100 

If  6 

^Kl 

so 

60 

154 
120 

S;o 

55 
l«0 
ISH 

KiS 
129 

GInbo 

86 

100 

18 

SO 

300 
70 
130 
160 

Hanuver 

SO 
100 

70 

80 
li,2 

Homo 

Howard 

60 

110 

119 

SO 

DO 

va 

100 

6) 

vo 

30 

14J 

15  J 

Klnifs0.mnty(Bkn.) 

20 

11)') 

aio 

Knickerbocker 

40 

5> 

S3 

lAliiyotte  (Br'klyn). 

SO 

I'S 

no 

100 
1!5 

es 

70 

Vi. 
KO 

Lenox 

LonL' Island  (B'klyn) 

50 

110 

114 

Loritlanl 

25 

ManMfac'rs'4  Build. 

100 

IJO 

139 

100 

MO 

lUO 

Mrcii.  &  Traders'... 

25 

;»s 

145 

Mecli  ;inloi»'  { B'ttlyn). 

SO 

Ui 

!53 

Mcrc;intUe 

SO 

w 

B(J 

SO 

117 

125 

Montauk  (Br.M>kIyn) 

SO 

113 

ll.s 

Nassau  (BroGklyn).. 
Nalianai 

SO 

1j5 

1t>U 

S7"< 

110 

UD 

Now  Vurk  Equitable 

la 

130 

l4i) 

New  York  KIre 

100 

100 

HO 

New  York  ft  Boston. 

IDO 

70 

yo 

New  York*:ity 

100 

70 

8J 

Nia^'urH 

SO 

1^0 

1W3 

North  lUver 

25 
25 

100 
195 

110 

2«5 

I'acino 

l*ark 

100 

12(1 

VM 

Peter  Cooper 

20 

1»0 

200 

People's 

SO 

115 

lao 

Phenix 

50 
SO 

ISO 
fiO 

15 

85 

Belief 

Republic 

100 

75 

H5 

Kuttrera' . 

85 

MO 

155 

Standard- 

SO 

lis 

125 

Star 

100 

too 

■59' 

1(0 
65 

Sterling 

Stuyvesant 

25 

12.5 

29 
25 

8) 
m5 

•JO 

1.W 

United  States 

Westchester 

10 

11,5 

190 

Williamsburg  City.. 

so 

«) 

2(50 

Oanand  Gltjr  Railroad  Stocks  and  Bonds. 

[Gas  dnotatlons  oy  ueorice  H.  Prentiss,  Broker,  17  Wall  Street.  I 


e*s  CoapaKiBs, 


Brooklyn  Oas  Lt(hl  Co 

CltUens'OasCo  (Bklvn)  

do  bonds 

Hirlem 

J-trsey  City  A  Uoboken 

Muhattan 

Metrunolltan 

do         bonds 

Mitnal.N.  i 

do         bonds 

llaataa.  Brooklyn  

_         do  scrip 

New  Torn ". 

Peop>'8  (Brooklyn) 

Bond} 

Bonds 

Central  or  New  York 

Willlamsburff 

do         bonds 

Metropolltau,  Brooklyn 

Municipal  .. 

_       do         bonis 

Fulton  Municipal 


Par. 


l.COO 

SO 

80 

60 

100 

500 

100 

1,000 

29 

Va-. 

100 

10 

IjpOO 

Var. 

90 

90 

1,000 

100 

100 

"ioo 


Amount. 


2,000,000 
1,200,000 

ai.'j.ooo 

1,«50.000 

750,000 

4,000,000 

2,500,000 

1,000.000 

5,000.000 

1,000.000 

1,000,000 

700,000 

4,000,000 

1,000,000 

37^,000 

125,000 

4fl«,000 

1,000,000 

1.000,000 

1,000,000 

3,000,000 

750.000 
tt.90>i.000l 


Period 


Var. 

Var. 
A.AO. 
r.AA. 
I.*  J. 
I.*  J. 
M.*8. 
P.*  A 
Qnar. 

r.ftA. 

Var 
M.AN. 
M.AN. 
J. «  J. 
M.AN. 

Var. 
FJt  A. 
Qnar. 
A.«0. 
M.*N. 


I.AK. 


Cats. 

Bid. 

A>k 





Not.,  ■m 

113 

118 

Jan., '82 

x55 

110 

1S98 

!()5 

110 

Feb.,  78 

IW 

H.5 

luly,  'SI 

IKO 

170 

Dec,  '81 

225 

WO 

Feb,  'i-S'ieu 

1H5 

1115 

|(« 

Jan.,  '88 

95 

100 

1882 

l'>4 

Kfl 

Sept.,  'SI 

HO 

64 

Nov., '8! 

»fl 

Ufl 

Nov.,  '81 

IIU 

l?5 

.Jan.,  '78 

30 

85 

1SS7 

1119 

|il7 

1M)0  &c 

UO 

95 

luly,  '80 

CO 

70 

Jrt..  '81 

«5 

711 

lUOO 

101 

IW 

Jan.,  '82 

mi 

67 

UtC,  '81 

aci 

a-o 

188!$ 

105 

110 

70    I. 


((Joatattens  by  H.  L.  QaaitT,  Broker,  145  Broadway.] 


HaeekerSt. A  Fult.  Ferry— St'k      100  900,000  J.  *  J 

_latmortcaae 1,000  694,000  J.  AJ 

Broadway  A  Sereoth  AT.-8t'k      100  8,100,000  ()-J. 

_lst  mortuage 1,000  1,500,000  J. *D 

Brooklyn  (  It y— Stock 10  S,000,ooo  Q— F. 

_lst  morliraue 1,000  300,000  M.*N. 

Broadway  (llnioklyn)— Stock..  100  200,000   Q-J. 

Brooklyn  1  r.Bstown.— St'k...  100  400,000  A.  A  O. 

1st  niorl  unec  hands 1,000  3iV).000J.AJ 

Bnshwick  Av.  (U'klyn)— Stock.  100  600.000  J.  A  J. 

Central  Hk  X.  A  K.  KIT.-Stook  100  1.800.000    Q-J. 

Consollduteil  mart,  bonds 1,000  l,2m.000  J.  A  D. 

Ohristi.phcrAl'cnth  St.— Stock  100  o.'SO.ono  F.A  A. 

lV>ni\,       1,000  250.0001. AJ. 

Dry  I) ...  k  IMl.ABalt'ry-StoOk  100  1,200.000    Q-F. 

Ki  Tii.rt^iuo.  consolidated  ..  SOOAc  900.000  J.  AO. 

ma!i!ii  .\v,  .lue-Stook 100  1,000,000    Q-J. 

Ist  111.  rt.iae 1,000  203.000  J, AJ. 

42.1st   , VI.  rind  St.  Ferry-St'k  100  748.000  tf.AN. 

1,1  i;.  .il.;«e 1,000  236.000  A.AO. 

C.'n:r  il  (  r..<,i  Town— Stock  ....  100       600.000 

I  t  ni m.-ij-o 1,000  SOO.00.1  M.AN. 

H  .u-f  w.    I  nt.APar.F'y- St'k  100      890.000 

„!'!  '-me BOO  SIKP.OOO  J.A  J. 

6c-"ti.i  AwMuo-Stook 100  l.ltm.'Soi)  J.AJ. 

:t.l  ni..rl;f  i:ro  1,000  liiO.OOi)  A.AO. 

<■.■I|^  .  .      .nvortlble 1,000  I.O.'iO.OOO  ll.AN. 

Kxtvii,..!    11 tOOAc  200.000  M.A8. 

Bdtli  .\v,Miuo— Stock 100  750.000  M.A.S, 

1st  nii>rikMl(e 1,000  BOO.noO  I.*J. 

Third  AviMue-Stock 100  8.0OO.000   Q— F. 

1st  mart KiiKo 1.000  <,0(H>,000  J.  A  J. 

Twenty-third  Street— Stock.  ..  100  eo>),00OiF.*A. 

_tstnioniiane 1.000  290.0001  M.A  S. 


J<  Jan.,  'fS    23« 
7     J'ly.lMOC  lis 
8«Jsn..  '-■8  148 


Jnne  '81  1(I4 
Nov..  '81  200 
Nov.,  '8'i  lfi2 
Jan.,  "pa  17.) 
Oct..  •81, 150 
1888  1 102 
Jan.,  '88  120 
Jan.  ■>8l.<>9 
Dec.1908  118 
Aujr, 'Slj  95 
1898  llOO 
Nov.,  -SI  230 
June, '9311  !9 
Jan.,  •88  800 


Jan..  •Si 
Nov..  •SI 
Apr.,  "iU 

soT.iwi 


.Inly.  IM 
Jan..  88 
Apr,  155 
(let..  '80 
Sept,. '88 
Oct.,  "81 
luly,  '>io 
:;oT  .-ai  80'i 
luly,  "WO  109 
AUA  ."^l  150 
May.  '93  110 


100 
200 
110 

65 
105 

t> 
IIU 
140 
ll'3 
1(9 
IM 
260 
110 


26 

IIS 
130 
106 
210 
110 
ISO 
170 
10.5 
125 

120 
1(10 
110 


lis 

70 
110 

iVo" 
ISO 

ii'd 

270 


lis 

-,5S 
IS 


QaoUUou  IB  Boston,  Philadelphia  and  Baltimore. 


■■ODBiTnia. 


*TbU  co:u  aa  sbeiri  last  dividend  on  stixdts,  bat  tbedateof  maturity  »<m(U. 


BOSTON. 

Atcb.  A  Topeka  1st  ni.7s 

do  land  ffrant7B 

do  land  Inc.  M. 

Atlantic  A  racIS  ■,  «• 

'  0  Income  . 

Boston  A  Maine  7s  

dostoD  A  Albany  7s 

do  <• 

doston  ALowellls 

do  (• 

uoston  A  Providence  7s 

3nrl.  A  Mo.,  land  erant  7s. . . 

do         Nebr.9s Ex 

do         Nebr.  Js.. 

do         Nebr.4a... 

Chicago  Burl.  A  Qalney49... 
<M  n.  A  t'aisompsic.  7s,  lini. 

Cuonctt  .n  Val  ey.7s  .    .  . 

laatorn,  Mass., 4HS,  new.  . 

Fltcbburg  UK.,  Is 

do  7s 

Fort  Scott  A  Unlf  7s 

Hartford  A  Kria  7s 

tL.  city  Lawrence  A  So.  4s. 

Kaa.  City.  St.  Jo.  AC.  H.  Is. 

Little  li'k  A  Ft.  8n-.lth,7s,lst 

Mexican  Central,  is 

New  York  A  New  Eng.  •> 

no  ;•  .. 

New  Mexico  A  So.  Pac.  7t. .. 

'JgdensburK  A  Lake  Ch.6i, . 
L'o  Inc 

Old  Colony,  78 

Old  Colony,  (Is 

Pueblo  &  Ark.  Valley,  ;• 

Rutland  6a, Ist  tnort 

Vermont  A  Mass.  UK.,  6s 

Vermont  s  Canada,  oew  St. 

STOCKS. 

Atchlton  A  Topeka , 

Boston  A  Albany 

Boston  A  Loweli 

Boston  A  Maine 

Boston  A  Providence 

Cheshire  preferred 

Chi".  *  W.  Michigan 

Cln.  Sandusky  A  Oler 

Concord 

Connecticut  Rlvsr 

Conn.  &  Passiiinpslc 

Conncttoii  Valley 

Easteri;  (.Mass.l.  

Rasters  (New  Hampshire)... 

FHchbiire 

KUatAPere  Marq  

do  pref 

Fort  Scott  A  Qulf ,  pref 

do  common. 

lowaFnUs  A  Sioux  Cliy 

Utile  Kock&  Fort  Smith... 

Manchester  A  Lawrence 

Mar.Hough.  AO  ,t 

Mar.  Uojgh.  A  0:it..  pref... 

NahsuaA  Lov/eli 

New  York  A  New  England... 
Northern  of  N.  Hampshlrt... 

Norwich  A  Worcester 

Ugdensb.  A  L.  Cbamplaln  . 
do  pref 

Old  Colony 

Portland  Saco  A  Portsmouth 

Pullman  Palace  Car 

Rutland,  preferred 

Kevere  Bearh  A  Lynn 

Ve'inont  A  Mnesacbusetts,. 

Wor.-ester  ife  Nashua 

Wisconsin  Ceatral 

.io  pref 

PHILADEIiPUIA. 

STATU  AND  CITY  BONDS. 

Fenna.  5s,  g'd,  lnt.,reir.  or  cp 

do     58,  rest.,  lS8'i-lS92 

do  58,new.reg.,18»i-U02 
do  48,10-15,  reg.,H7;-'8a, 
do     68,15-25,  re(f.,lS8a-'92. 

do     4s,  rcg.,  I6!)4-li(W 

Philadelphia,  5s  reg 

do  6s,n.,rg.,prlorto'9i'. 
do  48, various 

RAILROAD  STOCKS. t 

Allegheny  Valley^,.. 

Bnftalo  Pitts.  A  Western... 

do  pref. 

Camden  A  Atlantic 

uo  do       pref 

CuUwlssa 

do       pref 

do       new  pref 

Delaware  A  Bound  Broak... 

East  Penasylvaula 

Klmlra  A  Wllliamsport 

do  do  pref.. 

liar.  P.  Mt.  Joy  A  Lancaster, 

Huntingdon  A  Broad  Top... 

do  do    pref, 

Lehigh  Valley 

Little  Schuylkill 

liloehlll  

Nesciuehoulng  Valley 

Norrlstown 

Norfo  k  A  Western,  pref 

rio  d'j       com 

North  Pennsylvania 

Pennsylvania 

Pb'.laifelphla  A  Erie 

Pnlladelphia  A  Reading 

PhlladelphlaA  Trenton 

I'hllB.WUmlng.  A  Baltimore. 

I'itttb,  Cln,  A  St,  Luuls,  com. 

ol.Paul  A  Uuluthli.K.Coin  , 

do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref — 

WestJersey 

West  Jersey  A  Atlanilo  

CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Bchuylklll  NavlgattoD 

do  pref... 

BAtLHOAD  BOinm. 

Allegheny  Val.,'3-10s.l8M... 
tlo  7s.B.ext.,l>IO 
do      Inc.  7s,  end.,  "M. 

Belvldere  Uela.  Ist  m.,6s,19tti. 
8o  3d  m.  6«. '^5., 

do  Sdm.  6s, 'A.. 

Camden  A  Ami  c.  ta.-oap.'js 
do            ts,  e  ^     .   ■ 
do      mort.  68.  'S» 

Cam.  A  All.  1st  m,  7b.k..1^<«> 
do  3d  in.car.  7s,  it^Tv.. 
do     "  on»..  6  p.  .* 

Cam.  A  Burlington  Co.68,'87.1 


XH6 
(15 
103 

102 

76 
S9H 


22  U 
92 


60 
xli^ 


00« 
109 


Did    Ask. 


18<H« 


I19H 
114M 


108« 


f>5X 
109 


117 

103 


l»M 
87 

93 
129 
SO 
40 
18 
72 

}*^ 
2U 


??>» 


104 
84K 


.13 
I06>, 


85« 
107)4 

■n,i 

116 


80 

2SK 


3i 

•,S3 
95 

80 

84 


39 
125X 

•iV 

139 

31 
35 


19M 


89 
68)4 
96 
.  61 
67X    87M 
108      11/7 


a^ooBiTtw. 


OaUwtaaa  1st, 7s,  coot.,  'n. 
do       obat.  in.,  lOs,  *B8 

do       new  7s  tin) 

Connaettnc  It.  iwo-lHM... 
Chartlera  Val..lstm.7i.C..liai 
Delaware  mort..  6a,  variona. . 
Dal.  A  Boond  Br.,  1st,  7s.  IMB 
XaatPenn.  1st  mort.  is,  'M 
■L*  W'msport,  1st  m..  {t.'SO. 

do  Ss.perp 

■aaion  A  Am*,}oy.Si 

HarrlabarK  Ist  nior*.Ss,  'iw... 
U.AU.  T.  Ist  m.  7s  gold.  10, 
r'a  cons.  m.  as,  13'jS — 
llhaeaA Atheastst  ■  'LJa.,1U 
iiuotlon  Ist  mort.  is,  "U. . 

do      >d  mort. tt.lMI... 
Lehlcb  Valley,  Ist4s,ep.,  18W 
do  doret.,l8M... 

do  81  m.'s,  rec.,  IflO.. 
do  con.m.,fa,rg.,lfa 
do  do  6a,cp.,lt4 
Little  Hchnylktll,  1st  m.7s,-a 
N.  O.  Pac.,  lit  m..  is,  1980  .. 
North,  Fean.  1st  m.  is,  cp.,'88. 
do  2dm.7a,cp.,'W. 
do  gen.  m. 7s,  cp.,  1908. 
do  gen.  m.7s,  reR.,IMn 
do  new  loan  es, reg  ..> 
NorrkkWe.,t.,gen.  m..6a.l9Sl 
on  Creak  1st  m.  7s,conp.,1it, 
rltUb.  TitusT.  A  B..7S,  ep..'n 

do  Scrip... 

Pa.A  N.T.C.  A  BK.7s.18*i 

do  1901 

PannsylT.jten.  m.6B,cp..l>!0 

do       gen.  ro.is.  rg.,l>]0. 

do      eons.m.ii.rg.,  IfOS, 

do     cons.m.is.  cp.,  1905. 

do  do      Ji.... 

Penn.  Co  ,6a,  reg 

do  do      4Xt.. 

<  a  do      CO  r..  19.0 

Perkiomen  Ist  m.is/!oup.,^iiI 

Phil. Wilm  Alia  t,,4«,Tr.c(*l« 

I'tUla.  A  brie  :d  m.  7s,  cp.,'9< 

do      cons.  mort.6a.!i>'M 

po  do       58,1980 

Pblla.  Newt'n  A  N.T..lstm. 

PhU,*  K.  Ist  m.6a.ex.due  1910 

do  do  IPIO 

do  8d  m.,  7t,  cp..93. 

do    cons.  m.."s.cp.,  1911 

con^,m.6',g,itiCl9ll 

lm:>.m.,«<,g.,  0. 1«»1 


Bid.  Am. 


IM 


ISO 

ma 
tmtr 
I  " 
1 


tos 


ISM 


)M)«:t8i) 

17k  .... 


mt: »» 


119 


lOS 

lOoH 


do 
do 
do 
do 
do 

CO 


gun.  m.  6i.  g..C.i:08 
In.  ra..78.coi>p..'.^96, 

d-b.  GOUT).,  t^93* 

do    c  inn.  off,  It9J. 


96J4 
114 


109 


189 
113 

113 

63 
82 


60       68)^ 

»i}<  eiH 

...    I  19 

am'  an 


8U 


48«    42« 


130 

60 
:i6 

00 
ll«l 
1(13 
107 

13H 

lbs 

103 


13 


180 
36^ 


W.  Md.  M,  let  mM«r..'90,J.AJ 


do  tst       . 

do  8d  m.,gaar. 

do  M  m.,pror        

do  2d  ro.jtr.  by  W.Co.JAJ 


.A  J. 
,J.AJ. 


7t 


123 
18-iH 


89 


loeti 

87 


103 


98 


104 

9S 


iOSW 


98W 


1*1 


1. 


-     ---     C)un. 

do  fcrip,  185! 

do  conv.  78,  R.  C,  1898 

do  78.  coup,  off,  lis 

Phll.Ai:.CoalAlr^n  deb.7s.92« 

do  deb.  78.  cps.ofl 

do  mort..  7s,  1892-3 

Phlla.Wllra.ABalt.68.'84,... 
PttU.CIn.ASt.  L.  78,  COU.,190C. 
do  da      7»,  reg.,  Wti 

Rieb.A  Danv.con9.lnt.6a,19.5 
Bhamokin  V.A  Pottsv.7B,  1901 
SteubenT.  A  Ind.  1st,  6s,  1884. 
Stony  Creek  1st  m. 7s  iM7.... 
Sunb.  Haz.  A  W.,lst  m..Ss.'24 

do  8dm.  63.  .1^8.. 

SanbnryABrle  1st  m. 7s, '97., 
8yra.6en.A  Corn'>i,liii,;s.lwii; 
text*  A  Pac.  Ist  m.,<s,  g..i90S 

do       R!o  Grande  DiT..    ^u^  im 

do      eons.  m..<s,g.,l9U5   "wa  iw 

do      lnc.Al.gr.,7il9li  ••••   '    -- 
ITnton  A  TItusv.  1st  m.  7s.''90. 
UnltedN.J.  conB.m.6s,*»4.. 
Warren  A  F.  lat  m.78,  '96.. 

Weat  Cheater  cons.  7s.  -91 

West  Jersey  6s,  deb.  ,conp.,'83  — 
do         Istm.6s,cp.,'il6.^"'"' 

do         lstm.7s, '<» 

do         cons.  6s,  1909 

W.  Jersey  AAti.l^tra  $b,  cp, 

Waatern  Penn.  Rli.  6s,cp.'iiJ. 

do  (B  F.B.,'9i, 

CANAL  BONDS. 

Cbaa.  A  Del,.  1st  m.,  6b,  I8SS  . 
Leblgh  Navlga.  m.,(fs,  reg., •SI 
do     mort.  RK.,  rg  ,'r. 
do   mort.  gold,'*,, 
do  cons.  111.7s,  rg,,I9l! 
Morris,  boat  loan,  reg.,  1985. 
Pennsylvania  6s,  co^ip, '.910. 
Scbuylk.  Nav.lst  m.6s.rg..^*7 
do      2d  m.68.  reg.,  190i 
BALTinoKK. 
Maryland  SB.dffenPe.  .I.A  J.., 

do        6s.  exempt.  1^87 

do       69. 1690,  quarterly.. 

do       5s. quarterly 

Baltimore  6b,  iS8I,  quarterly, 

do    ia,;^, J.AJ 

do    ta,  1890,  quarterly... 
do    ta,park,1390,Q.-M, 

do    <a,lB9S,M.AB 

do     ia,exempt,^A,M.A8 

do    6a,  1900,  Q-J 

do    ts.l90i,  J.AJ 

do     Se,19.i,new 

Norfolk  water,  8a 

BAiLBOAO  arooKS.   Par. 

BalLAUhlo 100 

do      Ist  prff  .. 

do       8d  liref 

do       Wash.  Branch.  100 
do      Parkersb^g  Br..S0 

Northern  Central.. SO 

Western  Maryland SP 

Central  Ohio  common i 

XAILR^iAD    BONDS. 

Bait.  A  Ohio  ««.  Isis.A.AC.  , .. 
N.  W.  Va.ilU  in,.i(iiar..'85.JAj 
Plttsb.A  ConrelIsv.',8 'SB^IA,! 
Northern  Central  ts,  "SS,  J  AJ 

do         6s,  1900,  A.AO. 

do  6a,gld,l9(U,J.AJ. 
Ob.  nhio  is,  Ist  m.,'90,M.A  8. 


118 


nan 


lOlH 


103M 


103 

lis 

131 

117 
IS5 

m 
lis 


90 

IM 

117 

108 

w 


1«4W 


:04 

107V 

ll4)il14M 
113H.... 
130 


187 
12S 

130 

196 
I8.> 
l-iO 

■« 

49 


106X 


106 
il4 


110 


106 
110 


125 


18IM 


800 


1S!< 

BO 

47 
W7J< 

\^ 
180 
114t< 
II* 


do   is.ldiii.,  guar.,  J.AJ.' 180     

Mar.  A  CIS.  7s, 'A  F.  A  A  ...il)M<4  18SV 

do        M.M.AM \MH*i 

do        9t,«d,J.AJ C6)i        .. 

Union  BR.  let.  gnar.,  J.  A  J.. I...     I  ... 
do         O  nuinendoraed.  1I8H  115 

COBSoUdated  Oaa s-<Mi  38W 

h..n^»  .,,.,'.  1"!      101  tj 


i<4l8SU 


Bsqlldi 


•  In  default. 


t  Par  aharc. 


112 


THE    CHRONICLE. 


[Vol.  XXXIV. 


Riiilroitti  Eitrnias^s. — The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  includes  the  gross  earnings  of  all  railroads  from 
which  returns  Ran  be  obtained.  The  columns  under  the  head- 
ing "January  1  to  latent  data"  furnish  the  gross  earnings  from 
January  1   to,  and  including,   the  period  mentioned  in  the 

second  column: 

. — halest earnxngs reported- — .  ^Jaii.  1  fo  latest  date- 
Week  or  Uo, 

Bur.C.Rai>.&No..2il  wk  Jiiii. 

Cairo  &  St.  l/oin!,.2il  wk  .lau. 

ChicaKO  &  Alton    2  1  wk  J.'in. 


Chic.  iV  Kust.  111.. 2d  wk  Jan 
Ciiic.A'O.Trk.Wk.iiiil.Jan.  21 
01ii>  -M  i..\:  ?i.  I'  3  1  wk  J  n. 
Ol  Ic.  iS  2s'oitUw,.aii  wk  Jan. 
Chi.St.l'..Miii*0-.3a  wk  Jan. 
CleT.  Akron  &Coi.2<l  wk  Jan. 
Col.oBllouk.  V.,A:c.2.1  wk  Jau. 
Denver  it  KloOr  :M  wk  Jan. 
Des.M.&Ft.Doili-'e  2i(  wk  Jan. 
Det.  I^aua.  di  No . .  2(1  wk  Jau. 
Duli.ninoiVib.Oity'id  wk  J»ti. 
Eaail'Bun.V.  iiG.'i  wks  Jan. 
Film  <&  Pero  Mar. 2d  wk  Jan. 
Gr't  Western.  Wk.  end  Jan. 20 
UannibakteStlJo  2d  wk  Jan. 
Indiana  Bl.  Jc  W.2a  wk  Jan. 
lm..t  Gt.  Nortli..3d  wk  J,in. 
Lake  Erie*.  vVest.lsl  wk  Jan 

Lon,:;  [3lan<l 3d  wk  Jan. 

Louinv.  A  NasUv.yd  wk  Jau. 
Menip.  A  Cliarl. .  .2d  wk  Jan. 
Men:p.  Pad.  &  No.  Ist  wk  Jau 
Mil.l-.  Sh.A  West. 3d  wk  Jau. 
Minn. &8t.  Louis. 1st  wk  Jau 
Mo.  Kans.  &  Tex. 3d  wk  Jau. 
Missouri  Pacitlc  .3d  wk  J  oi. 
Norcnern  Pacific  .3d  wk  Jan. 
N.  Y.  &  N.  Eui;l'd.2d  wk  Jan. 

Ohio  Central 3d  wk  Jan. 

Ohio  Southern 2d  wk  Jan. 

Pad.  iNiElizal)ethI.2d  wk  Jau. 
Peoria  Dec.  &  Ev.2d  wk  Jan. 
Bt.L.Alt.&T.H.  ..3d  wk  Jan. 
Do  (UichH).2d  wk  Jau. 
Bt.L.  IronMt.did.3d  wk  Jau. 
St.  L.  <SiSau  Frau.Sd  wk  Jan. 
l3t.P.Mluu.,&.VIan.3d  wk  Jau. 

Bcloto  Valley 2d  wk  Jau. 

Texas  &  Pacltic . .  3d  wk  Jau. 

Tol.  Delp.  &  Burl  3d  wk  Jan. 

Duiou  PacUle....24d.v8jan.l  52fi,04«  1,012,.586 

(rah.8t.L.dcPac.da  wk  Jau.    l96,U(>o     192,351 


1881. 
.$72,.l'*0 

15  211 
2:^9  OUT 

61,3 

77.517 
{iU3.73.i 
8a7.391 
178,4,  «■> 

14..-.  1  2 
10>',SS9 
204,771 

12,.5U0 


Gull  Col.  &  8  Fe.Decenilier. 
Houst.E.&W.Tex.Doccniber. 
Illinois  Cen.  (Ill.).Decoinher. 
Do  (Iowa)  Deucniher. 
Ind.  Deo.  &  8p... December. 

Iowa  Central Docenilier. 

K.  C.  Ft.  8.4  Gulf.Deceuiljcr. 
Marq.  H.  &  Out*u. November. 

Mobile  diuhio Dcccnilier. 

Ha8hT.Ch..tat.L.  December. 
Norfolk  dt  West. .  .December. 
Northern  Central.  Dei'cuvber. 
Oretf'n  K.  Nav. Co. December. 


1890. 

$b  1.275 

887,153 

22.390 

60.4.i5 


82,0li3 

10,.i27 

522.505 

150,616 

37.393 

81.402 

127.340 

35,468 

237.372 

175.996 

131,716 

491,310 

157.574 


an.  1  to  date . 

1881.  13dO. 

$787,518     $614,331 


1881. 
Ala.Gt.  Southern. December.  $86,912 
Atoh.ToD.  &  8.  Fe .  Nnviinber.  1 ,277,000 
B08t.&  N.Y.Alr-L.  November.  24,397 
Carolina  Central.  November.  67,000 
Central  Pacinc. ..December. 2. llO.OOo  l,90.i.221  23.917.9   1  20  503  112 

Ches.  AOhlo November.     235,585     240.795    2,503,200    2'.456'300 

Chic.  Burl.  &Q... November. 1.816.133  1,837.800  19,270,965  18.90'  476 

Chic.  &  W.  Mich. .November.     118,420       93.370 

Cin.Ind.St.L.A  C.December.     192,623      198.254    2,29G,916    2  412  185 

140,063 
21,841 

5.^9.190 

169,964 
37.993 
99.278 

152.796 
65,758 

262,025 

173.127 

196.739 

476.H23 

373.700      _ 

Peuusylvauia Deecmber.3.73 1.751  3,547,823  44.124.178  4l'2(io'o(;3 

Philadel.  &  Erie.. November.     284,078     324,966    3,171.537    3  415  811 

Phlla.  4  ReadluK.  December.  1.850.889       

South  Caioliua.  ..29  dysN'v.    116,965     114,831         ..'....'.'.         ........ 

Exchanije.— Quotations  for  foreign  exchaige  are  as  follows, 

the  outside  prices  b  -ing  the  posted  rates  of  1 'a  ding  bankers  :  ' 


263,259 
542,654 


165.728 
6.690.0  >9 
1.842.017 

5J3.0U8 


261.632 
469,o9-< 


99.343 

6.5J3.745 

1,775,4*8 

429.192 


1,547.259     1,206,721 


2.106,437 
2,075.250 
2,257,192 
5.113.697 
4.391  631 


2.273.622 
2.049.12  I 
2.061.195 
5,050.336 
3,333.00-1 


Janitari/  J  7 


Prime  bankers'  sterling  bills  ou  London, 

Prime  coraujercial 

Documentary  commercial 

Paris  (francs) 

A  mstordam  (KuiUlers) 

Frankfort  or  'trBm«u(reiohm.irk«i 


Sixty  Days. 


4  81    ®  I  8  ■ 
4s2isa4  83i3 

4  82     34  32»a 

5  2058^5  18>9 
40  a  40i«> 
9|5a^     9|78 


Demind. 


4  83     »19!l 
4  »7i3ai  "Shi 

4  87     aikH-i.2 

5  1438*5  12^2 
lO^-j)     4' 'la 

95  •■^*     95\ 


U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
»nd  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
bilaaces  in  the  same,  for  each  day  of  the  past  week: 


Jan. 


21. 

23. 

24 

25» 

26. 

27. 


Reeeiptt. 


$ 

878,438  17 

1.186.577  09 

1.497.625  9i 

11,691,.536  16 

730.'.O4  13 

1.036,893  08 


Total 17,024,594  56 


Payments, 


Balances. 


1,357,101  80 
l,0-'8,4  45  67 

663,32  ">  39 
10,693,900  59 

93  ,7(11  8  • 
1,053.839  78 

15.798,315  03 


Coin. 

$ 


71.019,360  03 
71,222,798  46 
74,877,204  59 
75.398,430  60 
75.619.491  17 
75,697,106  79 


Ourrenc'j. 


$ 
4,54i,263  99 
4.470.  l.->6  9< 
4.6"i0.3.il  :-ie 
4.621,781)  95 
4,6  ■7,522  71 
4,602.960  dl) 


■  $10,000,000  was  transferred  from  one  account  on  the  books  to 
Coins.— The  following  are  qaotatioas  in  gold  for  various  coins- 


Soverel^s $4  33 

NatMileons 3  S3 

X  X  Relchmarkg.  4  73 

X  Guilders 3  94 

Bi'an'h  Do<:bloons.l5  60 
Mel.  Doubloons. .15  50 
Fine  silver  bars 
Fire  ;fold  bars 


a,*4  87 
®  3  «7 
a  4  77 
a  3  1)7 
a.  13  30 

a  15  65 
1  131a*    in 
par  ^  14  pn  m 


Dime.1  <b  >•  dimes'.  —  bU^s  «    p.tr 


Silver  i4<iaud  >9i.  —  99.14 a    par 

h'lVe  francs —  93    a  —  <)5 

Me.^icar.  dollars..  —  3.3     a  —  89 
Do  uncommerc'l.  —  86    a  —  sV 

E[i)flUh  silver 4  73    ®   4  -o 

Pnis.  silv.  thalers  —  e7'aa  —  70 
U.  8.  trade  dollars  —  99>4 a  —  9;)3= 
U.  9.  sUverdoUars  —  99''ga    par. 


New  York  City  B.iiiks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  .Tan.  21. 


GaTital. 

* 

•i.OOO.OOO 

Averitjt  amoimt  of 

Bimla. 

Loans  and 
dUcowits. 

10,216.000 

Specie. 

Legal 
Tenders. 

t 

3S0.O00 

ATet  cUvt't 

other 
tlian  U.  S. 

OJr-oJa. 

tton. 

New  York 

2.0.-<5.00U 

10  162.000 

t 

49.5,000 

Manhattan  Co... 

8,050.000 

7.270.000 

1.  .;  0.000 

345.'>00 

«.  334 ,000 

VIerehants 

8,000.000 

7.41(1.500 

7U.'.'0(; 

809.«00 

6.652.600 

360,000 

■3,000.000 

7.05  '.OOJ 

i.aii.ooii 

3^.001 

B.6-7.000 

(Jiiioii 

1.200.000 

4.772.100 

l.lDd.aOO 

2  72.50' 1 

4,415  30(1 

.Vmerica 

3,000,000 

B.H4I.800 

1.448.40(1 

506,10(1 

6,644,201 

1.100 

Pb.Buix. 

1.000,000 

3,5:>,1.000 

»31,00(J 

&O.OO1) 

3.   ■<;7.1IOr 

267.0  )0 

Ciiy 

1.000.000 

6..il'.D90 

3,5a4.30-> 

3(i6.0(Ki 

7.87,i.M0( 

I'rudesmen's 

1.000.000 

2.7J(1,500 

317,6011 

»1.  00 

1.5-9  OilO 

isi.mb 

600,000 

l,5il.700 

4<!i).00(-i 

I«J.OO(' 

1.292,300 

Jhemical 

300,000 

1.1.3,50.200 

3...1U50O 

39j.9iJ(. 

I.l,49i000 

Vlercb'nts'  Kxch. 

1,000.000 

4.10l!,600 

756,701, 

3.2,(XKi 

3  07  7.(101' 

731.700 

Jallatin  Nation'l 

l.OOO.OOfl 

l.uBii.UOO 

6,^&,2,i0 

124.100 

2  171'  'Joo 

7i-5,200 

»utcliers'Jti)rov. 

300.000 

l.HlH.oOO 

SiOSO' 

.5...01I 

1 ,473,900 

249,600 

200.000 

l.lOi.lKW 

141,00 

13,-1.000 

;.ll   .00" 

174.000 

iireenwich 

200.000 

911.100 

W.lMXi 

b -2.300 

831,700 

2.600 

Leather  Mau'f' ff- 

600,000 

S.02».70fl 

366,100 

18i.60(. 

2.j«:i,i00 

472.000 

Seventh  VVar.1... 

800.000 

aj.l,4(j0 

2o8,5n 

6a.800 

l.iill.sOO 

31,9  10 

State  of  N.  York. 

800.000 

3.«I7.00C 

872.5' 10 

2ln.KHi 

3.707,100 

45,000 

American  Kxch. 

5,000.00(] 

Ii.l."l8,<i00 

3.24.'.00ii 

769.000 

11.12 1.000 

Commerce 

5,000.00(1 

11,1/31. ;oo 

».  l-2;i.20<; 

B  O.'lOn 

9.918,91)0 

0.J3,7()0 

Broadway .».. 

1.000,000 

B.IS.!.8i«. 

;.  3  .Uoi) 

2^1.!(uo 

4.939.600 

843,-200 

1,000,000 

B.737.i;ilO 

1,31 ',200 

a93,000 

6.773,S'JO 

7»5.aoe 

r»aoiflc 

122,700 

2.-,!7-,;.aoo 

416,  iOO 

l»9.00i( 

-2.612  000 

Sepubllo 

1.600.000 

S.KSl.toc 

967.10" 

i9w.;0(l 

33to.4iJ(l 

1,117,800 

jhathara  

450.000 

3.683.001/ 

9-ia.2i>i 

227,400 

4.   l4.6tK' 

45,000 

••e*)l>le'8 

20iJ,0l«l 

1.3SU.80;. 

IM  l,2(>i  1 

117.600 

1.611?. --00 

5,400 

V'lrth  America.. 

700,000 

2.H11  2,ii. 

221.000 

•   27;.  Oil 

2,H^0.20(i 

tianover 

1.000.000 

7.7l)3.i!0(i 

0««.80ii 

1.014.:S0i 

7,5U.50(i 

737.000 

Irvinir 

500.0<Kl 

3.'i3«,"0i, 

58,^,0). 

3(,  9.KJ 

S.l-H.lOij 

433,700 

vlutropi-Iitan 

3.000.000 

13.-70,0l>,i 

1,M1I,(M 

1,083.00  1 

10.(1  t'l.OOO 

2,250,000 

Citizens' 

B00,00(' 

2.311)  ■••O 

4.J6.60 

209,3)11 

2,52t.20(' 

264.000 

Vassau 

1.000,001 

2.7:t>.90 

21li.7i)(- 

I'il.lu 

2  6.i3,(l((ii 

3,900 

Vlarket 

SIM.OOO 

3.00    70 

OS  i.lo 

10-J.ilO  . 

2.(109  700 

450.000 

il.  Xlcholus 

SI  10.000 

11  7.«0 

,S,i3,l»Ji 

80.000 

1  73 -1.8.  K. 

443,900 

shoe  A  Leather.. 

50  1,000 

2,U70..  0; 

647.00 1 

10«.oO(] 

2,ll«-l.  110 

450,000 

Corn  Kxchan^e.. 

1.000,000 

4.0Ji,50i: 

189.101 

132,000 

2,«1,)  4.(11 

4.600 

■Jwutinental 

1,000,0110 

6.802.70^' 

1,1-22.10  J 

22a.5lM 

6.534  20(J 

761,000 

>rie(ital 

300,000 

2.013.501 

38.l0-( 

418,900 

1.910-HiJij 

Ilarlne 

400,000 

3.4  li.'KX' 

I.OIK,  On 

2- 9.00,1 

4.311.000 

45,OCO 

Importers'  &  Tr.. 

1,500,000 

is.aoasoa 

6  241 10  1 

12  ),N)(1 

81,0  soon 

l,104.4'iO 

Park   

2,000,00(1 

13.*).),l'l(i'  5,l.iH  700 

753.400 

22  l)-'l(.0(H'. 

45.01)0 

Heoh.  BkB.  Ass'n 

500,000 

l,'il2.>»00 

2^3.001 

6-..i0', 

37.3  800 

Sorth  lliver 

240,000 

US?. 100 

.14.501I 

IilM.iO., 

1,014  <i,-«)0 

Bast  Kiver 

2.50,000 

I.17-'.30O 

130,800 

11)4  8O11 

1,105.301, 

221,000 

Fourth  National. 

3,200.0<K: 

l-BJl.ToC 

SMtl.Sli 

7.0,9  »' 

l;.o7S400 

3(0,000 

Central  Nat 

2,ooo,ou(: 

8,5  7.000 

1(58.0  lO 

1.33i.l'OU 

9  h77  000 

l.-;61,0  0 

Second  Nation'!. 

300,0(K, 

3,(100.0  KJ 

711.  '(O 

3,)3,0,1., 

3.7  3  000 

225,0()« 

Vinth  National.. 

750,000 

6.1;M.8.« 

1,802.1  (0 

3B,j. !)()'( 

6.S19  2,(0 

690,0(0 

ITirst  National.. 

500,00c 

15,330.000 

3.91  i.lo 

3.9  3(1 

17.141)  700 

423,8)0 

rmrd  .■"latlonal .. 

1,000,000 

5.4i.i.oO0 

l,62S.4.)(i 

1-12  6  0 

B  -^67.800 

V.  Y.  Nat.  Kxch.. 

300,000 

1.4811.000 

■AiS.woli 

113.10(J 

'.251. '.lO 

265,100 

Bowery  National 
•<.  YorkColinty.. 

250,000 

1.72 '.600 

2-'3.onu 

11(2  00(1 

1  (138.900 

223.000 

200,000 

1.530,10  1 

5  .1  Iv 

lOl.Moc 

I.S-.'S.SOO 

180,000 

ierm'n  Amerlc'n 

7.W.OO0 

2.043,300 

379.301, 

983  " 

2  369  300 

Chase  N'at-,oaal.. 

300.000 

4,75  ,001 

1.2S-,0  ■■■ 

I47,»'ll. 

6  :Wi.  SCO 

91,«)0 

"ifth  Aver.00... . 

100.000 

2.0.11.33 

350,5  !■■ 

147.00  1 

3.128.2,0 

German  Exch.  .. 

201.000 

1.437,000 

5>.7,10 

27  (.200 

1 .6  1  i  .000 

tTermania 

200,000 

1  »7(l.50i 

5  ^800 

2 1 5.000 

I  501.30(1 

J.S.Nat 

500,000 

4,2ro,i0o 
S;i,071.S' 

1.336.600 
68.7(Vl,tOi 

I  13.UCK1 
IS,  icvfl.SO 

4.351200 
U19(cl.l'l' 

149,«i)0 

Total 

n.162.700 

20.001.500 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  $1,517,800  1  Not  deposits Inc.     $1.593.50« 

Specie Inc.    2.'MI.9i)0  I  Circulation Dae.         157,100 

l^eical  tenders Inc.     1.334. 50C  i 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Loam.  SpeeU. 

1832,  «  t 

Jan.  14....31(4.5->1.00n  86,-■29.'^00 

-    21. ....321.071, 800  B-l,7'll,10J 


L.  Tenders.    Depnultt.    Otrculation.  An.  Clear. 
«  (  t  1 

17.574.S00    317,1 '3  601    20.153,(100    97-2.2*).niS 
1S.9JJ.3;0    311,94J,10)    2J,)il,,W0    9(5,^19,567 


Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


Ijoam.           Specie.     L.  Tendert.    DepnsiU.* 

18S2.                 «                    t                    £                    t 

Cfrculatioa. 
* 

Aga.Olear. 

Jn.    9..    15!.2S6.000      7.817..500      4,731. TO      97.11J.5')3 
"      11..    15 1.1)7.100      7,5.53,1)0.0      4.61i.3(l)      97.0(l.'ll) 
"     23..     13i,513,'ao0      7,4i)8,2()0      4.619,500      Bi),  72 1,900 

3^.101.10-) 

33,  >8  !,aoO 
32,12'*,300 

S3.flt0.9.3a 
80.7.33.61T 
77,365.781 

•  Includioi.'  the  item  "  due  to  other  baniis." 

Philailolphia  Banks.  -The  totals  of  the  Philadel ohia  banks 

are  as  follows: 

Loans.        L.  Tenders.      DepnHU. 

(Tirculalioa. 

An.  auar. 

Jan.   9 74.039.072       17.439.331       01.683.5.37 

-    1" 74.1'15.142       17.897.213       «-..113,7  1 

••    23 74.500.237       18.120.556       6i.4l3.U6» 

n.r'7.o;u 

11.13t.»,3il 
11.08J.15i3 

56.513.474 
50.917.991 
57.092,113 

Unlisted  Stocks  and  ISonds.— The  following  are  the  re- 
ported quotations  for  securities  that  are  not '•  listed"  at  the 
Stock  Exchange: 


Sid.  Asked. 

Am.  Cable  Tonstr.  Co.  'SSifl  33 

Bust.  IT.  &  Ji;..uew8t'l£     3  3U 

DO  old 1 

Brush  diiimin'g  Co. ..100 

Continental  (.'onstr.Co.   71  76 
Centi-al   Uailway  Cou- 

struet'u  Co.lD.  L.W.)  •2212  24 

Cin.  *  Georgia  subs...  *3  ii^  40 

Deuv.A  B.  G..W.  subs.    S3  84 

Do    stock 19  21 

Do    bonds 75  77 

Den.iSt  R.a.  unl'dcous.  1C0>8  10014 

Den  V.  c&  N.  Orleans 94 

Kdison  Electric  L.  Co. 525 
Hud.Rlv.  Contract  Co.  IOII3  loii-i 
luteiiiat.  tinr.   Co.  ex- 
bond  A  stock  div 83  87I2 

Iron  Steamboat  stock  .45 

Do      1st  inort.  bds  85  88 

Ind.  Dec.  &  Sp.  com...      2  16 

Do     u.l8..6s.iund.l02  103 

Mld.RR.orN..f.aas.8tk.   26  30 

Do       A  bonds 13  15 

Do        B  bonds 8  10 

Mex.  Nat.  bonds 4734  48 

Do      stock 8  9 

Mutual  Uu'u  Tel.  subs  86  89 

Do          bonds.   63  70 

Do          stock..    15i»  30 
N.Y.  &  Scranton  Cons.   95ia 

North  River  Const.  Co.    '6  jia 


N.  Y.  Ch.  &  St.  L.  subs.  *35 
Do  iiref . .   30 

Do  com..    13  ■'s 

Do  Ist.  ex  J'e,'8i,cp  BJ's 

N.  J.  Southern 1^ 

N.Y.  8iis..fe  West,  sfck   11 
OreKou  1  iiji.  Co.  1st  ex  aOH 

Do       stock 

OC'-g.  Short  Line  subs.  101  Sli 
Oreg.  1  raii8-<  'oB.pt.  pd  60 
ecus.  &  .'itlaDtic  stuck  36i« 
Do  bonds  83 

Pitts.  &  Western 20>a 

Ric.&Al.&O.Cen.subs. 

50  per  cent  paid 81 

Rlch.ife  Dau.Ter.t'ls.o.'IShi 
Do  new*50 

Do    exten.  stock  *41 
Roch.&  Pitts.RK.KUbs.lOO 
Seliua  Rome  ..V  D. stock        ^ 
Do       '.id  M..  clean     2% 
Do        2d  M.  stamp      3II) 

Do       incomes 1  Sg 

Tex.St.L.RR.8b.,30  pd  75 

Texas  A  Col.  Imp 89 

U,  8.  Electric  Light  Co 

Vicksb.  Mei-'n  coin.st'k  10 
Va.  Midland  stock 56 


Bid.  Asked. 


40 
30 1« 
14ifl 
9-3  ij 
1^8 
13 13 
8988 
70 
103i« 
63 
40 
90 


83 
■10 

ib" 

\" 
■i\ 
43i 
1% 

79  »« 

96 
130 

IS 

57>4 


*  Premium. 


I  Discount. 
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Juwestmjents 


STATE,  CITJ  AND  COHPORATION  FINANCES. 


The  I5VE3T0RS'  SuppLBMBirr  eontaiiu  a  complete  etMHt  of  the 
Funded  Debt  of  Slates  and  GUiet  and  of  the  Stock*  and  Bondt 
of  Jiailroadt  and  other  Oompaniet.  It  i»  piMUhed  on  the  lant 
Saturday  of  every  other  notUh — 9it.,  FAruary,  April,  Jane, 
August,  October  and  Deoember,  aiid  is  furnished  wilhi/ut  extra 
oharge  to  all  regular  lubieribers  of  the  Curoniclb.  Single  copies 
are  sold  at  |a  per  copy. 

ANNUAL    REPORTS. 

Portland  &  Ogdensbnr^  Knilroad. 
(jPbr  the  year  rnding  Sept.  30,  1881.) 

The  annnal  report  states  that  in  no  former  year  since  the 
opening  of  the  ri  ad  has  there  been  made  so  great  and  perma- 
nent improvemnnt  in  track,  road  bed,  sidings  and  station 
house's  and  Krouiid!<, 

"While  tnere  Las  been  a  very  patisfactory  increase  in  the 
passenger  traffic  ovt-r  any  previous  year,  and  a  fair  increase  in 
the  local  freight,  tht-re  has  been  a  considerable  falling  ofiF  in 
the  foreign  freight  traffic.  This  latter  trafDc  may  be  t-xpeeted 
to  make  a  much  larger  showing  in  future,  under  the  arrange- 
ments lately  made  with  conuecting  roads  for  through  busi- 
nes.s.  The  following  statement  shows  that  this  is  already  being 
felt,  being  a  comparison  of  this  class  of  traffic  for  the  monttis  of 
October,  November  and  December,  1880,  and  the  correspond- 
ing- period  of  1881. 

1S80. 

Forpi|;n  tnnnaec  Octolier '2,113 

Foreign  tannage  Ni>veinl)er 1,998 

Foreign  tonnage  December 1,007 

— showing  an  increa.se  of  2,756  tons,  nearly  48  per  cent,  for  the 
flwt  quarter  of  the  new  fiscal  year." 

KOAU  AN'B  EQWIPHENT. 

1878-9. 

IMe«  owned 04 

Mtlea  leased 14 


Daring  the  year  the  additlona  made  to  eomrtraetion  and 
equipment  account  WHre  paid  from  the  earnings  fund,  and 
increased  the  indebtednew  of  the  constmctiun  account  to  that 
of  operating  during  the  year  9tf6,S00: 

KOAU  AMD  niUIPMBNT. 


1881. 

Inerefitc. 

3,157 

1,014 

2,877 

(•/!> 

2, .'5  00 

83J 

MIlcH  owned 

MUi;«  leoMMl 

Total  operated 

r.,oouuiotlve8 

PnaxonKor.maU  andezpreMcnrt 
Freight  can 

viHCAi,  amuLTs. 
Earnings-  J87fl-7D. 

P(M»onger f  100  897 

Freight  230,000 

Mail,  expreu,  Ac V8,0.'i2 

Tot*l  gross  cnrnlogs 9i75.SO0 

Operat'g  eJtp'8c«(lnclud'g  tuxcji)      200,532 

Not  earnings $184  077 

IKt^OMB  ACCOaXT. 
nteeipit-  1878-79. 

Net  earnings $184,977 

Kentttl»,  interest,  Ac 1 0,934 

Total  Income $103,911 

Ttinbtirsmunta— 

RenliiUiKilil 07,168 

Intt'res[  on  debt '7,810 

Other  intinest 3,9J0 

Dlvldcuds (2)  30,416 


19Te-80. 
87 
93 

180 
20 
38 

310 


1870-80. 

$220,391 

331.800 

20,072 

•586,123 
274,980 

$310,134 


1879  80. 

1>3I0,1<'4 

•-'0,l8i 

$3J0,322 

70.218 

77.8  io 

3.500 

(4)  70  8.<2 


isacBi. 

H7 
03 


*8 

38 

2T7 


1880-81. 

«i24'.1.14 

4'0,0«'< 

34.U2» 

$6!ia,170 
4 ;  0.390 

$246,700 


I8«0-81. 

r.<4U.780 

8,858 

l|25D,«3i 

71.724 

77.-40 

:t,600 

(I)  70,880 


Total  dUburseuieuts $184,342  $'222,300  $224,044 

BoJauce,  surplus $11,800  $107,032  $31,504 

UENERAL  BAI,ANCK  AT  CLOSE  OF  EACH  FISCAL  YEAB. 


TotiU  operated 

Loconiotivea 

I'aascngcr,  moil  &  express  cars. 

Freiglu   ears 

All  uiher  curs  and  enow  plows. . 


108 

9 

21 

182 
6 


1879-80. 

1880-81. 

94 

94 

14 

14 

108 

108 

8 

9 

18 

18 

238 

2C2 

3 

8 

A  f  sets-  1 877-7  ■<. 

Railroatl,  buildings,  4c $2,37'',730 

K(inli)meut  418,847 

StockH  and  bonds  owned,  cost. .  ISM,  1 00 

Bills  and  aceouuts  receivable  ..  1 .92<> 

Cash  ou  h.and 18  530 

Leased  lines  accoimts 109,279 

MlBcelluneous  items 8.785 


1878-79. 

$2,380  0O2 

427,147 

183.100 

7.369 

103.727 

1 1 2,7>'0 

12,873 


1870-fiO. 

$2,404,217 

474.485 

*  183,l<i0 

7.753 

62.100 

110,554 

8,713 


OPEBATIONS  ANB  FUeAL  RESULTS. 

Operaiiont—  1878-9.      1879-80. 

Passengfirn  carried 82,514 

PjiKHcngcr  mileage 

Wreight  (tons)  moved 120,879 

■relglit  (ions)  mileage 

Earnings —  $ 

Paascnger 103.261 

Freight 155,015 

Mall,  exiiresB,  4c . 13,217 


T»(al  gross  earnings 271,493 

Operating  expt'.usea  (iuol.  taxes) 169,448 

Koteamiiigs 102,015 

INCOME  ACCOCKT. 

1878-9. 
$ 
Met  earnings 102,045 

Dubun,eminlt~  $ 

KentiUs  paid 0.750 

tnlM-ewt  on  debt 66.7X0 

t)ther  intercut 8,037 

PajinentR  on  rolling  stock 

Puyiiieuts  ou  Dattou  construction... 


94,00.} 

3,314,e.i,5 

161,^00 

4,883.018 

$ 

109,153 

170,009 

13,497 

292.(;59 
183,064 

108,095 


1879-80. 

$ 

103,695 

$ 

6.000 

66,720 

7,184 


18O0-R1. 

107,211 

3,761, 9.=)2 

15S,Ii)(i 

5,1^5.830 

$ 

126.457 

1B3,2J3 

14,503 

30i.24.-> 
207,168 

97,077 


Total  diebursemeuta. 


85,407 

Balance,  surplus 16,638 


79,004 
28,791 


188081. 

* 

97,077 

$ 
6.0O0 
66.7;r:0 
3.48a 
9.:i  ,0 
2,552 


Total 

LiabilUUs — 

Stoclt $1,771,720 

Funded  debt  (see  dupt'LEMENT)   1,112,000 

Treasurer's  loan 50.000 

Miscellaneous 4,733 

Surplusfimd 180,761 


$3,119,206       $3,227,907       $3,250,022 


$1,772,000 

1,112.000 

80,000 

5,225 

28S,6S2 


?  1,772.000 

1,112,000 

50.000 

6,645 

320.277 


Total  liabilities $3,110,206       $3,227,907       $3,250,012 

*  Black  River  A  Morristown  bonds  $3,000.  stock  $15,000;  Clayton* 
Theresa  bonds,  $51,300;  Ogdeusburg  i  Morristown  stock,  $111,800. 


88,095 
8,982 


GENEBAL  BAI.AXCE  Xt  CLOSE  OF  EACH  FISCAL  YEAR. 


AsseU— 

RaUniail,  biUIdings,  4c 

Kquiptnent 

Bills  ,S:  uecounts  receivable 

Materiai«,  fuel,  40 *52,91n 

Cashon  hand 187,5*7 

Debit  balances 


1879-0.         1879-SO.  1880-81. 

f$  is 
,605  3,884,630  8,8^4.053 
292,838  a00,Ja8  334,9)8 
99,018  81,U7(i 
27,703  14,0o9 
26,7»0  35,737 
0,440 

Total  assets 4,002,915    4,339,235    4,300,762 

Liabilities — 

Stock 1,052.186 

Funded  debt(8ce  BUPPLEMINT) 2,640,000 

Bills  iiayablc 186,781 

All  other  duos  and  accounts 43,706 

Profit  and  loss 71,202 


1,052.186 

3,068.000 

92,180 

43,898 

82.965 


1,0»2,1«0 

3,008.000 

lOy.,571 

37,!)87 

99,018 

Total  liabUities 4,002,915      4,339,235    4,300.762 

*  Inoluding  dues,  4c.  t  InolndJng  cash  items. 

Utlca  A  Black  Rlrer  Railroad. 

(For  the  year  ending  Sept.  30,  1881.) 
The  report  says:  "  The  expenditures  for  operating  the  road, 
amounting  to  f446.389,  are  largely  in  excess  of  those  reported 
!.„<.  year,  which   is  accounted   fur  in  part  by  the   payments 


last 


of  the  seveial  items  referred  to  in  the  last  report  as  having 
been  contracted  for,  but  not  delivered  until  after  our  accounts 
for  that  year  had  been  clased."        »        »        • 

"  Taken  as  a  whole,  the  business  of  the  year  has  been  en- 
conraging  and  successful  in  many  respects,  the  gains  in  earn- 
ings moderately  larire,  and  were  it  not  for  the  necessarily  laige 
ontlay  for  the  expenses  enumerated  above,  the  net  results  of  the 
Jear's  transactions  would  have  been  materially  increased." 


GENERAL  INVESTMENT   NEWS. 

Atlantic  &  Pacific— This  company  has  issued  an  important 
circular  under  date  of  January  20.  calling  for  subscriptions  to 
the  amonnt  of  116,500,000.  The  principal  parts  of  the  cirenlar 
are  given  below.  It  is  not  yet  known  how  far  the  plans  and 
projects  of  the  company  will  be  modified  by  the  fact  that 
Me.sNrs.  Gould  and  Huntington  have  just  obtained  control  of 
the  St.  Louis  &  San  Francisco  road. 

"A  caxh  subscription  of  ten  million  dol'ars  was  made  in  April,  1880,  ta 
the  HCeuritice  of  ttio  Atlantic  4  Pa<^itlo  R.-iHroad  Com|iany  by  the  stock- 
holders of  the  Alchisiin  Topeka  4  Santa  Fe  Railroad  Comnany  and  the 
St.  Lonis  4  .San  Francisco  Railway  Company,  tor  ihc  constnietiou  of  that 
I'orilon  of  the  western  dlvisnin  of  this  company's  ro.id  liotween  Albu- 
(I'lerqno,  New  Mexico,  and  the  eastern  boundary  of  ColUoruia,  a  dia- 
tance  of  atiout  600  miics. 

"Ml  re  than  three  hundred  Biilcs  of  this  line  have  been  completed.  Ot 
the  balance  of  the  work,  all  of  which  is  under  ••ontiact  150  miles  have 
been  graded,  and  the  track  is  now  being  laid  at  the  rate  of  about  one 
uillc  per  day."       «       •       • 

"TliHliue  of  the  Central  division  of  the  Atlantic  4  Pacific  Railread 
extends  from  the  boundary  line  b,  tween  the  Slate  of  .Missouii  and  the 
Indian  Territory,  through  the  Indian  Territory,  Texas,  and  In  New 
Mexiee  to  Albu(inerque,  where  it  connects  with  the  w^est^-rn  division. 
The  central  division  is  now  completed  thtrty-fmir  miles  to  Vinlta.  in  the 
Indian  'rerrit4>rv.  For  the  purpose  of  completing  the  weatern  divlsi  n, 
so  as  to  cstaliiish  a  throngh  Hue  to  the  Pacific  coast,  and  of  extending 
the  central  division,  it  h.i.s  been  decided  to  raise  the  iiee<'iwary  capital 
by  a  Hnbxcitption  to  i he  securities  of  the  company  upou  such  terms  as 
will  avoid  the  intervention  of  u  construction  company,  and  secure  the 
pi  iiHts  thereof  to  the  subscribers,  as  was  done  in  the  previous  subscrip- 
tion. 

"The  sccurllies  for  this  construction  will  l>e  lsKue<l  in  the  manner  and 
to  the  amount  i>er  mile  i>ruvido4l  for  the  woKtern  dlvlHlon.  as  dcHcribcd 
in  the  t-ircular  of  this  company  of  April  1.^.  1H80.  except  that  the  pay- 
ment of  Interest  on  the  first  mortgage  bonds  of  the  central  iilviflon  will 
be  gnaranteed  as  follow s.  viz.:  By  the 'San  Francisco' (vmipany  to  the 
extent  of  25  per  cent  of  lis  gross  earnings  from  buslncoa  interclianged 
lt.v  It  with  the  central  division,  other  than  biisiuess  going  to  or  coming 
from  the  western  division  ;  and  by  the  'Atchison'  Conuiany  to  the 
eTt*«it  of  25  i>er  ceni  of  its  gross  earnings  from  all  inisineAs  intercliauged 
by  it  with  the  central  division,  going  to  or  coming  from  points  im  its  own 
lin,  B,  now  oxislliig  or  hereafter  to  be  built,  east  of  tlie  10.>th  principal 
meridian  of  longitude. 

"All  of  the  first  uiortgage  bonds  will  be  secured  by  a  first  lien  im  the 
railroad,  telegraph,  lands,  land  grant,  otpiipment.  franehlsen.  and  all 
other  proiwrty  now  or  hereafter  iierlaiulng  to  said  western  and  ceuti-ul 
divisions  ro^peetivelv. 

"Upon  the  central 'division  there  ire  now  outstanding  $1,18'>.M05  of 
bonds  issued  under  the  old  central  division  morgivge. .  ated  Nov.  1. 
1871,  for  the  procurinir  and  cancellation  of  whirh  nrlor  l>onds.  together 
with  ti'e  morigauc  sci'iiring  them,  provision  is  made  in  the  new  central 
division  mortgage,  under  whicli  ilio  central  divisteu  first  mortgage 
b»mds  hereafter  named  are  to  Iw*  issued. 

"  lli<5  first  nn>rtgiigc  lionda  of  lioth  divisioiis  will  be  received  at  par 
and  accrued  Interest  In  iiayinent  for  lamls.  and  will  be  pur<-has>-<l  with 
theproc»eds  ef  land  sales,  la  aceonlance  with  the  terms  of  the  niort- 
iragcy*  securing  such  bonils.  whenever  they  can  lie  olitained  it.v  i-nitllc 
adiertis(>ment,  at  not  exeee<lin,r  110  iK.'r  cent  and  accriietl  lirer,  h(.  la 
iMitli  of  which  cases  the  lioniis  are  to  l>e  eanceli-il.  fh"  l>  mds  caunut  l>e 
culled  or  drawn  for  redemption  prior  tu  chcir  maturity. 
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••Tlie  proceeds  of  the  land  grant  may  he  flrst^usc-d  for  the  payment  of 
the  interest  on  the  first  mortpase  l)on<i8,  Bhould  the  net  eamiuKS  of  the 
road  aLTthe  buBiness  KuarameS  of  the  Atchison  and  San  Fraueisco  eom- 

l''fThVpZ;^er.;roTt;^.S;oSt'''a';:e  to  he  deposited,  in  aeeordanee  With 
the  teiTOS  of  the  mortgages  securing  such  bonds,  in  the  United  States 
TniPt  Company  of  New  Yorlf,  Central  Tnist  Company  of  New  York, 
Boston  Sate  Deposit  &  Trust  Company  of  Boston,  and  American  Loan  & 
T?SrCo  panv  of  liOTton,  and  the  funds  so  deposited  are  to  he  used  for 
constructing,  ennippinc.  maintaining  and  operating  said  divisions,  and, 
if  not  otlieTwlsc  provided,  for  the  payment  of  luteiest  maturing  on 
-«-estern  division  bonds  for  the  veriod  ending  one  year  after  the  eoni- 
jilctionof  a  through  line  tnjhe  Pacific  coast,  and  on  central  division 

''™A^\VblcV/i"tion 't^f  $1  e'-V  00.000  is  now  inrited  for  the  pnrpoees  above 
named,  divided  into  V,500  bloclis  of  $2,200  each,  and  the  following 
securities  will  constitute  a 'lilock':  t,„  nnn 

first  mortsago  gold  bonds  auiouuting  to i^J.-oo 

^wtte'n'di'Tsion  Gs,  'ue  1910 $2,000 

Central  division  Gs.  due  1922 -OO 

Income  bonds  amounting  to J  ."JW 

Western  division  Gs,  due  1910 $1,500 

Central  division  Gs,  due  1922 1^0 

Capital  Btoet  amounting  to ^AO" 

Total  par  value  of  securities $4,950 

"  The  ri"ht  is,  however,  reserved  by  the  company  to  reduce  propor- 
tionately all  subscriptions,  and  the  securities  pertaining  thereto,  sliuuld 
the  total  amouut  above  named  prove  in  excess  of  its  rccpilreraents. 

"Subscriptions  will  be  payable  teu  per  cent  within  ten  days  after 
allotment,  and  thereafter  as  required,  but  not  ejiceedlng  ten  per  cent  in 
any  one  month,  and  upon  not  less  than  fifteen  days'  notice."    *    *    • 

"Failure  to  pay  any  instaluieut  when  due  will  render  the  subscription 
and  all  instalments  paid  thereon  subject  to  forfeiture  at  the  discretion 
of  the  board  of  diiectors  of  the  '  Atchison '  and  '  Sau  Francisco '  com- 
panies, respectively.  .,       ,  ^,        , 

"The  privilege  of  subscribing  to  the  above-mertioned  securities,  upon 
the  terms  and  conditions  named,  is  hereby  granted  to  the  Atchison 
Topeka  &  Santa  Fe  Kallroad  Company  and  the  St.  Louis  &  San  Francisco 
Railway  Company,  to  the  extent  of  3,750  blocks  of  $2,200  for  each 
company,  for  disposal  at  the  discretion  of  their  several  boards  of  direc- 

"  By  order  of  the  board  of  directors  of  the  Atlantic  &  Pacific  Railroad 
Company.  H.  C.  Nltt,  President." 

— The  circular  of  the  Atchison  Topeka  &  Santa  Fe  company 
issued  to  its  stockholders  pursuant  to  the  above,  says  : 

"For  the  purpose  of  establishing  a  foreign  as  well  as  a  domestic 
market  for  the  securities,  the  directors  ot  this  company,  and  also  those 
of  the 'San  Francisco'  company,  have  each  allotted  1 ,2.10  bliicks  to  a 
eyndicate  of  bankers,  each  company  reserving  2,500  blocks  for  their 
stockholders  respectively." 

Boslon  Hoosae  Tunnel  &  Western.— The  Boston  Advertiser 
«ays  :  ''It  is  stated  that  General  Burt  has  a  new  organization 
which  proposes  to  take  the  Boston  Hoosae  Tunnel  &  Western 
out  of  the  hands  of  the  Continental  Construction  Company,  by 
reimbursing  the  latter  for  its  investment,  and  pushing  the 
enterprise  through  to  completion.  The  Continental  Construc- 
tion &  Improvement  Company,  with  a  capital  of  $10,000,000, 
■was  organized  early  last  .spring,  General  Burt  havine:  had 
differences  with  his  stockholders  in  the  Boston  Hoosae  Tunnel 
&  Western,  as  to  the  advisability  of  extending  the  road  further 
west  from  Mechanicsville.  All  the  intere.st  of  the  Boston 
capitalists  in  the  Boston  Hoosae  Tunnel  &  Western  was  pur- 
chased by  the  new  organization  for  something  less  than  $2,500,- 
000  in  cash.  The  construction  company  also  made  contracts 
with  the  railway  company  to  extend  the  road  and  complete  it 
in  a  first-class  manner  from  Mechanieeville  to  Saratoga,  Troy, 
Oswego  and  Buffalo,  during  the  year  just  closed.  At  the 
beginning  of  the  present  year  the  construction  company  had 
(ftlled  in  65  per  cent  of  the  $7,000,000  which  was  actually  sub- 
scribed of  its  capital  stock  ;  60  per  cent,  or  $4,200,000,  most  of 
which  has  been  expended,  was  paid  in  cheerfully,  but  before 
another  call  of  5  per  cent  was  made  there  arose  dissensions 
among  the  stockholders,  and  some  of  them,  it  is  understood, 
have  refused  to  respond  to  the  latest  call  for  assessments.  It 
was  evident  that  some  of  the  subscribers  expected  that  small 
assessments  would  be  made  upon  them,  and  that  bonds,  etc., 
could  be  sold  to  the  public  rapidly  enough  to  construct  the 
railroad  they  had  contracted  to  build  through  the  Mohawk 
Valley  and  elsewhere  ;  but  the  recent  pinch  in  the  money 
market  and  decline  in  securities  have  stood  in  the  way  of  the 
public  absorbing  new  securities  as  freely  as  formerly,  and  ton- 
Bequently  the  stockholders  of  the  construction  company  have 
been  forced  to  pay  up  more  promptly,  and  a  disposition  to  stop 
■work  has  'made  itself  manifest.    At  this  stage  General  Burt 

omes  to  the  front  with  his  new  organization." 

Chicago  Milwankee  &  St.  Panl.— The  opinion  of  Judge 
Love,  of  the  United  States  District  Court,  in  which  Judge 
McCrary,  of  the  United  States  Circuit  Court,  concurs,  in  the 
ease  of  the  Chicago  Milwaukee  &  St.  Paul  Railway  Company 
e*.  The  Sioux  City  &  St.  Paul  Railroad  Company,  involving  the 
title  to  over  186,000  acres  of  land  in  Northwestern  Iowa,  decides 
in  favor  of  the  complainant,  the  Chicago  Milwaukee  &  St.  Paul 
Railroad  Company.  The  case  was  submitted  on  an  agreed 
statement  of  facts  and  printed  arguments,  and  decided  to-day. 

Chicago  Portage  &  Lake  Superior.— The  Railway/  Age 
last  week  said  :  "  An  exciting  race  for  a  land  grant  of  about 
250,000  acres  is  now  being  run  by  two  railway  companies,  the 
Chicago  Portage  &  Superior  and  the  Chicago  St.  Paul  Minne- 
apolis &  Omaha.  These  companies  are  building  lines  parallel 
and  almost  adjoining  each  other  from  Siiperior  City  southward 
to  Yellow  River,  Wis.,  about  65  miles.  The  former  has  an  old 
land  grant  which  has  been  extended  to  May  5,  1882,  and  it  is 
straining  every  nerve  to  complete  its  track  for  that  distance  by 
the  required  time.  The  St.  Paul  company,  however,  claims 
that  the  best  interests  of  Northern  Wisconsin  will  be  served  if 
it  secures  the  grant,  and  also  that  the  Chicago  Portage  & 
Superior  company  will  not  be  able  to  complete  the  line  within 
the  required  tim«." 


—From  St.  Paul  January  23  came  the  report  that  Campbell' 
&  Smith,  merchants,  had  failed  in  consequence  of  the  collapse- 
of  the  Anglo-American  Construction  Company,  which  had  the 
contract  to  build  the  Chicago  Portage  &  Lake  Superior  Road. 
The  construction  was  stopped,  and  a  sale  of  the  stock  was  made 
by  Mr.  Jackson,  in  Chicago,  to  certain  parties  in  the  interest  of 
the  Chicago  St.  Paul  &  Minneapolis  road,  or  the  Chicago  Rock 
Island  &  Paciflo,  it  is  not  yet  known  which.  Negotiations  had' 
been  pending,  and  were  almost  completed  for  a  sale  to  the 
Grand  Trunk  of  Canada,  when,  as  the  Chicago  Tribune  says, 
"  like  a  clap  of  thunder  from  a  clear  sky  came  the  announce- 
ment ihat  Solicitor  Jackson  had  sold  the  $1,000,000  of  paid-up 
stock  to  Mr.  Porter,  President  of  the  Omaha  road,  for  $1,200,- 
000  in  cash.  The  Messrs.  Barnes  protested  urgently,  .saying, 
'  What  right  have  you  to  sell?  The  stock  is  our,s.'  To  this 
Mr.  Jackeon  replied,  '  The  stock  is  in  my  name,  and  I  have 
acted,  as  I  thought,  for  the  best.'  "  'J  he  tale  will^be  t^harply 
contested  by  the  New  York  parties. 

— Mr.  Porter,  President  of  the  St.  Paul  Omaha  &  Chicago 
Railroad,  denies  that  his  company  bought  the  Chicago  Portage 
&  Superior  Railway,  aud  says  :  "  The  facts  in  this  case  are  that 
we  have  applied  to  the  Legislature  of  Wisconsin  to  give  us  a 
land  grant  cf  the  Cbicago'Portage  &  Superior  Railroad  from 
the  junction  of  the  North  Wisconsia  Railroad  to  Supeiior  City, 
on  the  condition  that  we  shall  build  this  railroad  within  » 
year.  The  Chicago  Portage  &  Superior  Company  has  failed  to 
build  the  road  in  accordance  with  the  conditions  upon  which, 
the  State  gave  it  to  them  some  year^  ago." 

Chicago  Texas  &  Mexican. — At  the  annual  meeting  of  the 
Chicago  Texas  &  Mexican  Railroad,  held  at  Dallas,  Texas,  Jan. 
25,  officers  were  elected  as  follows :  President,  Charles  Howard, 
Boston  ;  Vice-President,  J.  T.  McAuley,  Chicago  ;  General 
Solicitor,  D.  M.  Tripp,  Chicago  ;  Secretary,  A.  H.  Bennett, 
Chicago  ;  Treasurer,  Henry  Sayers,  Chfeago  ;  directors — 
Ferdinand  Peck,  Chicago  ;  J.  E.  Schneider,  A.  Saunders,  J.  B. 
Simpson,  L.  N.  Fitzhugh  and  S.  J.  Adams,  Dallas. 

Denver  &  New  Orleans. — At  Denver,  Col .  Jan.  20,  the  resi- 
dent stockholders  of  the  Denver  &  New  Orleans  Railway  Co. 
unanimously  voted  to  subscribe  $1,050,000  to  complete  the  road 
to  Pueblo.  Six  hundred  thousand  dollars  was  subscribed  on 
the  spot,  each  man  present  subscribing  pro  rata  according  to 
his  interest  in  the  road. 

Des  Moines  &  Fort  Dodge. — The  gross  and  net  etrnings 
were  as  follows  : 

iggl.  18?0. 

Gross  earnings $101,^32  $324,725 

Expenses 228,9iS  180.804 

Net  earnings $172,513  ^143,921 

Galveston  Harrisbnrg  &  San  Antonio. — The  arrangement 
between  the  Southern  Pacific  and  Texas  Pacific  roads  stipulated 
that  the  latter  should  not  build  further  west  than  Sierra 
Blanca,  but  it  leaves  the  Southern  Pacific  free  to  extend  its 
i  nes  to  New  Orleans.  The  work  on  the  through  Southern 
Pacific  road  to  New  Orleans  is  being  actively  puslied  forward. 
On  this,  trains  are  rnnning  beyond  Gomez,  144  miles  east  of  El 
Paso.  The  most  difficult  part  of  the  constructioa  between  EI 
Paso  and  Gomez  has  been  completed,  and  the  track  is  now 
being  laid  at  the  rate  of  about  three  miles  a  day.  On  the 
eastern  section  of  the  roads  trains  are  running  out  more  thaa 
one  hundred  miles  west  of  San  Antonio.  It  is  now  confidently 
expected  that  nothing  will  retard  the  opening  of  the  road 
through  from  San  Francisco  to  New  Orleans  by  the  1st  of  July 
next. 

Gulf  Colorado  &  Santa  Fe. — At  Galveston,  Jan.  25,  the 
Gulf  Colorado  &  Santa  Fe  Railroad  purchased  the  Montgomery 
Central  Road,  running  from  Navasota,  on  the  Texas  Central, 
twenty-eight  miles  southwest  towards  Montgomery.  The  Gulf 
Colorado  &  Santa  Fe  will  build  a  branch  from  Brenham  on  their 
main  line  to  Navasota,  and  from  Montgomery  ultimately  to 
some  point  in  the  southeastern  portion  of  the  Slate  through 
the  pine-lumber  district. 

Houston  &  Texas  Central.— A  press  dispatch  from  Fort 
Worth.  Texas,  Jan.  19.  said  :  "  A  contract  has  been  signed  for 
the  extensii  n  of  the  Houston  &  Texas  Central  Railroad  to  con- 
nect with  the  St.  Louis  &  San  Francisco  Road.  This  will  give 
the  Houston  &  Texas  Central  an  outlet  to  St.  Louis  and  Chi- 
cago independent  of  the  Gould  roads.  The  first  through  train 
from  San  Francisco  to  Houston  arrived  here  to-day  by  way  of 
the  International  &  Great  Northern  Road." 

Iowa  Falls  &  Sioux  City.— Iowa  Falls  &  Sioux  City  stock  has 
declined  from  93^  to  84>6  asked,  but  the  prosperity  of  the 
road  has  surprised  even  the  friends  of  the  company.  The  net 
earnings  for  the  first  six  months  of  the  present  fiscal  year,  that 
from  April  1, 1881,  show  an  increase  of  26  per  cent  over  1880. 
The  late  net  earnings  do  not  show  as  large  an  increase,  but  the 
land  sales  are  increasing  to  a  wonderful  extent.  The  land  sales 
for  nine  months  to  January  1,  1882,  compared  with  the  nine 
months  of  the  previous  year,  were  as  follows  : 

A reragc 
Acres.  Amount  per  acre. 

Nino  months  in  1^81 136,133  $930,480  $0  84 

Ninemonlhsin  18sO 76,124  4BS,9(j5  till 

These  lands  have  been  sold  in  small  lots  and  mostly  to  new 
settlers,  which  argues  well  for  a  future  increase  of  traffic  upon 
the  road.  The  company  had  a  surplus  in  cash  resources  April 
1,  1881,  of  $391,987.  Now  it  has  a  like  surplus  of  more  than 
$700,000,  though  it  has  increased  its  quarterly  dividends  from 
1  to  1^  per  cent.— Boston  Transcript. 

Louisville  &  Nashville— Chicago  &  E.istern  Illinois.— In 
Chicago,  January  24,  it  was  officially  announced  that  the  Chic. 


JaNUAUT  28,  1832.1 


THE    CHRONICLE. 


115 


A  EaHtern  Illinos,  Louisville  &  NiwhvillH,  Evansville  &  Terre 
Haute,  and  Evansville  Terr«  Ilaate  &  ChicaKe  railroads  would 
bB  foiraallv  ojnsolidated  on  May  1.  The  control  of  these  lines 
will  then  be  vested  in  the  Louisville  &  Nashville  Railroad  Co. 

Lonlslana  Finances.— The  State  TreaBurer  of  Louisiana 
Kives  notice  that  sealed  proposals  will  be  reneived  at  the  State 
Treasurer's  ofllce  until  Kebruary  1  for  the  delivery  to  the  State 
Treasurer  of  $600,000  of  U.  S.  4  per  cent  bonds.  These  bonds 
will  be  purchased  with  the  accumulated  interast  fund,  under 
Act  No.  3  of  the  second  extra  session,  but  will  be  reconverted 
into  currency  as  required  for  the  payment  of  the  reduced  inter- 
est on  the  State  bonds,  in  accordance  with  the  Constitution. 

LotilsTlllo  New  Albany  &  St.  Lonla.— Articles  of  consoli- 
dation of  the  Louisville  New  Albany  &  St.  Louis  Railway  Co. 
and  the  Evansville  Rockport  &  Eastern  Railway  Co.  have  been 
filed.  Capital  stock,  $t),000,000.  The  line  will  be  known  as  the 
Louisville  New  Albany  &  St.  Louis  Railway  Company.  Incor- 
porators, John  ttoldthwaito,  of  Boston;  St.  .lohn  Boyle,  of 
Louisville  ;  .Jonas  B.  French,  F.  B.  White,  William  T.  Hart, 
James  II.  Wilson,  and  James  E.  Perkins,  of  Boston  j  Blnford 
Wilson,  of  Springfield  ;  Edward  Cammings,  of  Covington,  Ky,; 
B.  H.  Younp,  of  Louisville!  H.  B.  Harrison,  of  Saratoga ;  and 
William  Heilman,  of  Evansville.  " 

Manhattan  Eli-vated — Attorney-General  Russell  decided 
Wednesday  to  deny  the  application  to  bring  sui";  by  the  people 
to  annul  the  charter  of  the  Manhattan  Railway  Company.  He 
considers  that  the  question  of  the  company's  solvency  has  been 
passed  on  and  is  virtually  a  res  adjudicata.  He  concludes 
thus  ;  "  As  the  record  stands  at  present,  I  am,  therefore,  of 
the  opinion  that  the  people  cannot  successfully  maintain  the 
action  desired  to  be  instituted,  and  that  as  to  them,  the  Man- 
hattan Company  is  an  established  fact.  I  cannot,  therefore, 
conscientiously  advise  the  court  that  the  action  would  be  snc- 
cessfui,  and  ask  leave  to  begin  it.  The  application  is  accord- 
ingly denied." 

—At  a  meeting  of  the  Governing  Committee  of  the  Stock 
Exchange  tlie  question  of  admitting  to  dealings  the  new  stock 
of  the  Manhattan  Railway  Company,  which  it  is  proposed  to 
exchange  for  the  present  stocks  of  the  New  York  and  Metro- 
politan companies  was  discussed.  It  was  finally  voted  that  the 
new  stock  should  be  admitted  whenever  a  majority  of  the  stock 
of  the  New  York  or  Metropolitan  Company  had  been  converted 
into  the  new  stock,  provided  that  the  old  stock  so  exchanged 
should  be  properly  stamped,  to  prevent  a  fraudulent  re-issue, 
and  should  then  be  deposited  in  a  trust  company  to  await  the 
result  of  all  litigation.  After  a  majority  of  the  stock  of  either 
company  has  been  exchanged,  the  new  stock  is  to  be  admitted. 
and  the  same  amount  of  old  stock  stricken  from  the  list,  and 
after  that  the  new  stock  will  be  admitted  and  like  amounts  of 
old  stocks  stricken  ofiF  the  list  as  exchanges  may  be  made  from 
time  to  time.  This,  in  fact,  admits  the  first  preferred  stock 
immediately,  as  a  majority  of  the  New  York  Elevated  stock- 
holders are  willing  to  exchange. 

New  Mexican  Railroad. — A  report  from  Chicago  says  that 
a  great  railroad  schema  has  been  organized  in  New  Mexico 
which  contemplates  the  construction  of  a  network  of  railroads 
in  the  south  of  New  Mexico,  all  tributary  to  the  Atchison 
Topeka  &  Santa  Fe  Road.  The  name  of  the  new  corporation  is 
the  New  Mexican  Railroad  Company.  Eighteen  different 
roads  are  provided  for  in  corporation  papers,  and  each  of 
these  has  various  branches.  The  incorporators  are  C.  C. 
Wheeler.  C.  M.  Foulks.  George  O.'Peck.jE.  Wilder,  and  A.  A. 
Kurd.    The  company  has  a  capital  stock  of  137,000.000. 

New  York  Stock  Exchange. — The  Governing  Committee  of 
the  Stock  Exchange  has  placed  on  the  list  the  following  secur- 
ities : 

MOBILE  A  OHIO  RAILROAD. 
Collateral  trust  (Ohio  Extension)  6  per  cent  coapon  mortgage 
bond-s,  $600,000,  dated  July  1.  1880,  due  July  1,  1892  ;  $1,000 
each,  numbered  from  1  to  600  inclusive,  interest  payable  Jan. 
1  and  July  1 ;  principal  and  interest  payable  in  the  city  of  New 
York.  Since  these  bonds  were  issuedf  the  sinking  fund  has 
been  waived  by  stamping  such  an  agreement  upon  the  face  of 
each  bond. 

MILWAUKEE  LAKE  SHORE  &  WESTER!?  RAILWAY. 

Additional  first  mortgage  6  per  cent  consolidated  bonds, 
dated  May  2, 1881,  and  running  40  years,  issued  on  25  miles  of 
new  track  to  the  amount  of  $12,000  per  mile,  or  $300,000,  mak- 
ing $3,300,000  bonds  now  listed. 

Ohio  Railway. — A  petition  to  advance  the  quo  warranto 
ease  relating  to  the  consolidation  by  which  this  company  was 
formed  has  been  granted  by  the  Ohio  Supreme  Court,  and  it  is 
thought  possible  that  the  case  may  be  heard  and  a  decision 
given  on  the  legality  of  the  consolidation  during  the  present 
month.  Meantime,  although  the  same  officers  are  in  charge  of 
both  r  lads,  the  accounts  of  the  Cleveland  Columbus  Cincinnati 
&  Indianapolis  and  the  Cincinnati  Hamilton  &  Dayton  com- 
panies are  kept  distinct,  in  conformity  with  the  orders  of  the 
court. 

Northern  Central.— The  earnings  of  the  Northern  Central 
Railway  Company  for  the  month  of  December  and  the  years 
1880  and  1881  are  officially  reported  as  follows  : 

ISSO.  1881. 

Gross  oarninKS  for  December $4<J4,'3lO  9170.02:) 

Oper.ttla$;  oxpeusea 2To,401  32I.B3:) 

Net  earnings $223,<J06  $154,<I89 

Gross  canilnm  for  12  months »5.050,387  $.5,443,700 

Operating  expenses 3,256,2t>8  3,787,44.") 

Net  earnings fl,705,ll8  91,fi56,'.;34 


PennMjrIranta  Railroad.— The  groHs  and  net  eamlngx  in 
December,  and  for  the  years  ISSt  and  18S0.  are  speciall/ 
compiled  for  the  CuRo.^inLB  in  the  table  below.  In  Decem- 
ber, 1881,  there  was  an  iacream  of  9183,923  in  grow  earn- 
ings and  an  increase  of  976,939  in  net  earnings.  For  the  rp.tr 
there  was  an  increase  in  1881  of  $2,864,110  in  gros<i,  and  $779.- 
348  in  net,  earnings. 

ALL  LINKS  KKWt  QW  PITTSBDRO  AKD  ERIE. 


-OroM  Eamingi,- 


.Tnnnnry  . 
Kcbrimry . 


18S1. 

f3.18!l.'.!l.'> 

H.OUA.elt 


Miircli 3,844.304 


April 

.Miiy 

Jiiiio 

.Inly 

A  IIKIlAt 

St'ptemhor... 

OeUihor 

Novoinber. .. 
December  . . . 


3.700.372 
3,850,81)7 
3,807,437 
3.780.418 
3,809.1)78 
3,735,000 
3,072,97 1 
3.840,-.'i:> 
3,731,7J1 


1880. 
$3,083,ft(Vl 
2.1)44.570 
3.278,180 
3,488,3iUI 
3,117,910 
3,281,470 
3.440.041 
3.723.3.'>5 
3.017.543 
3.882.711 
3.574.913 
3,547,828 


. \et  Eaniinat.- 

1881. 
9)  ,200,801 

1,1. 18. 104 

1.7!)!).220 

l,0.j">.aiO 

1,088,010 

1,488,513 

1,490,071 

1.44i..'>0( 

1.403.177 

1.3.">5,032 

1,460,314 

1,203,191 


1880. 
91.300.208 
1.232,182 
1.511.248 
1.495..'i82 
l,470.8ft2 
1.012.247 
1,302,.''.0.» 
1.5.%  1,480 
1,474,910 
1,088,394 
1.. 39  4 .070 
1.120,202 


Total ?41,121,178      $-ll,200,009      $17,114,373      $10,635,026 

As  to  the  lines  we:<t  of  Pittsburg  and  Erie,  the  monthly 
reports  i-ssued  in  1880  and  for  the  current  year  show  the  resolts 
below.  The  company's  report,  however,  states  a  loss  this  year 
against  the  year  1880  of  $358,900. 


LINES  WEST  OF  PITTSBOBO  .t  ERIC. 
Net  Surplus  over  all  Li'ibUUie». 


1881. 

January $3,-4l,.539 

Febnmry 143,497 

MarcU 441,901 

April , 496.701 

May 218.482 

lune iltf..5G,400 

njy 178,.533 

AuuiiKt 3.">5.771 

3'ptHinber 24.5.337 

Crjtober 337,789 

November 84,908 

December UoMl  1,909 


1880. 

$.305,304 

110.7H) 

557.171 

312,209 

11,201 

8,481 

300,  S27 

207,290 

200,982 

419,000 

377,034 

103.039 


Inc. 

Inc. 
Inc . 
Dec. 
Ino . 
Inc . 
Dec. 
Deo. 
Ino  . 
luc  .. 
Deo. 
Deo. 
Dec. 


or  Dec.  >» 

1881. 

.    $70,235 

.       26,787 

.     11.5,270 

.     184,405 

.    207,281 

.       04,881 

.    122,294 

88,475 

38,355 

81.817 

.    292,726 

.    278,008 


Nettotal .$2,713,152         $3,046,320 


Dec.  $333,368 


Philadelphia  &  Reading. — In  regard  to  the  sale  of  the 
McCalmont  stocks  the  Press  states  that  the  Me.ssrs.  McCalmbn^, 
in  their  attitude  towards  the  Reading  Rivilroad  Company,  will 
be  passive  lookers  on,  ind  will  do  nothing  to  embarrass  Mr. 
Gowen  and  Mr.  Vanderbilt  in  putting  the  company  on  its  feet. 
But  while  the  Messrs.  McCalmont  have  ceased  to  be  active  in 
the  Reading  Company,  they  have  still  the  largest  interest  in  it 
of  any  individuals.  Their  holdings  of  bonds  are  estimated  at 
from  $10,090,000  to  $12,000,000,  and  the  company  owes  them 
|;l,200,000  in  cash  advanced  when  it  was  needed,  and  they  are 
holders  of  scrip  due  this  ;^ear  to  about  a  like  amount.^  They 
will  oppose  no  reorganization  plan  which  does  not  impair  their 
interest  in  the  company's  securities,  and  they  will  neither  make 
suggestions  nor  take  any  part  in  any  scheme  for  the  rehabilita- 
tion of  the  road.  They  are  entirely  opposed  to  the  issue  of 
deferred  bonds  in  any  form  for  the  reason  that  they  are  illegal 
and  none  can  be  issued  which  will  not  jeopardize  their  present 
holdings  of  jmior  securities  in  case  of  the  success  of  a  fore- 
closure suit. 

—On  Monday  the  managers  of  the  Philadelphia  &  Reading 
Railroad  authorized  the  transfer  to  Mr.  Vanderbilt  of  the 
Reading  Company's  interest  in  the  Jersey  Shore  Pine  Creek  & 
Buffalo  Railroad  Company  upon  payment  of  the  amount 
already  expended  upon  the  line,  and  later  on  the  same  day  the 
annual  meeting  of  the  latter  company  was  held  at  Coudersport, 
Pa.,  resulting  in  the  election  of  the  following  officers:  Presi- 
dent, Henry  Sherwood;  Vice-President,  George  J  Magee; 
Treasurer,  Cornelius  Vanderbilt;  directors,  Walter  Sherwood, 
John  W.  Bailey,  Jerome  B.  Niles,  Anton  Hardt,  William 
Howell,  Jr.,  E.  G.  Schieffeline,  Jefferson  Harrison,  William  H. 
Vanderbilt,  Cornelius  Vandeibilt,  Augustus  Schell,  William  K. 
Vanderbilt  and  George  J.  Magee.  The  Jersey  Shore  Pine 
Creek  &  Buffalo  Kailroid  will  be  placed  under  construction  at 
once  and  completed  within  the  present  year,  thus  connecting 
the  railway  system  of  the  New  Y^ork  Central  with  that  of  the 
Reading  Company  by  means  of  the  Geneva  &  I^'ons  lUilway, 
the  Syracuse  Geneva  &  Cornicg  Railway  and  the  Coming 
Cowanesque  &  Antrim  Railway,  and  all  the  companies  named 
unite  in  a  perpetual  agreement  forming  a  new  trunk  line  from 
the  West  to  Philadelphia. 

Of  this  the  Mailroad  Gazette  b&vb:  "The  Jersey  Shore  Pine 
Creek  &  Buffalo  Company  in  1873  had  surveyed  a  line  for  a 
railroad  from  Williamsport,  Pa  ,  northwestward  118  miles  to 
Port  Allegheny,  and  had  graded  a  few  miles.  At  that  time  it 
was  under  the  control  of  the  Atlantic  &  Great  Western  people, 
and  it  was  proposed  to  make,  through  it,  a  connection  between 
that  road  and  the  Reading.  It  has  been  described  as  an  unusu- 
ally favorable  line.  But  to  make  the  connection  now  proposed 
it  will  be  necessary  to  construct  only  30  to  35  miles  of  this  road 
from  Williamsport  north  to  Antrim,  whence  the  Coming  Cowan- 
lesque  &  Antrim  and  the  Syracuse  Geneva  &  Corning  make  a 
line  110  miles  nearly  due  north  to  the  New  York  Central 
at  Geneva.  These  three  roads  will  make  a  line  nearly  parallel 
with,  and  nowhere  more  than  a  few  miles  from,  the  Northern 

Central.    The  route  to  Buffalo  then  will  be: 

Miles. 

Philadelphia  to  Williamsport  (Reading) 180 

WilUam.sport  to  (Ji-ni-va "» 

Geucva  to  Buffalo  (Sew  YorK  Central) "" 


Total. 


464 


"  By  the  Pennsylvania  and  the  Buffalo  New  York  &  Phila- 
ilphia  the  distance  to  Buffalo  from  Philadelphia  is  418  miles. 


delph: 


116 
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From  'Williamsport  (a  co:nraon  point  of  both  routes)  by  this  lat- 
ter route  the  distance  U  220  miles,  against  265  by  the  new  route. 
There  are  no  considerable  shipments  to  Buffalo,  however,  from 
the  Pennsylvania  lines,  its  lake  port  being  Erie,  446  miles  from 
Philadelpnia  and  248  from  Williamport.,  and  88  miles  west  of 
Buffalo  on  the  Lake  Shore  road." 

— It  is  announced  that  Franklin  B.  Gowen,  President  of 
the  Reading  Eailroad  Company,  has  made  his  preparations 
for  another  visit  to  London,  and  that  he  will  sail  in  a  few  weeks. 
Mr.  Gowen  has  for  his  prime  object  the  advancement  of  the 
financial  schemes  which  he  hopes  will.  If  legalized  and  promptly 
supported,  secure  the  reinstatement  of  the  company  on  a  firm 
financial  basis.  The  deferred  bonds  have  all  been  subscribed 
for,  it  is  claimed,  and  about  ten  per  cent  of  the  gross  total  has 
been  paid  in  on  them.  The  court  declared  the  issue  of  the 
proposed  bond*  illegal,  and  Mr.  Gowen  has  since  proposed  to 
modify  the  form  of  the  bonds  so  as  to  make  them  payable  at 
some  time  far  in  the  future,  instead  of  being  irredeemable,  as 
was  first  proposed.  The  latter  point  was  the  one  on  which  the 
court  declared  them  illegal. 

— In  Philadelphia,  Jan.  25,  the  Board  of  Managers  passed  a 
resolution  directing  the  President  to  prepare  for  the  issue  of 
deferred  income  b.>nds  and  the  H  per  cent  consols,  and  directing 
the  counsel  for  the  company  to  draw  the  forms  of  both  bonds 
and  the  mortgage,  so  as  to  meet  the  legal  objections  of  the 
United  States  Circuit  Court  in  case  the  injunction  issued  by  that 
court  is  not  set  a'^ide  without  such  changes. 

— The  following  is  a  c  >mparative  statement  of  the  business  of 
the  Philadt'lphia  &  Reading  Railroad  Company  and  the  Phila- 
delphia &  lleadiiig  Coal  &  Inn  Company  for  the  month  of 
December,  1881,  which  is  the  first  month  of  their  new  fiscal  year: 

. 1831. ,  1880. 

P.  &  R.  R.  R.  Co.                       Keeripts.                Profit.  J'roril. 

Bailroail  traffic $1,738,K.J3           $834,434  $511,«."i.5 

Canal  traffic 33,058        Lobs  8,«ti6  Lo8sl8,o40 

Bteaiu  collierK 71,677               43,708  27,072 

Ricbmoud  coal  burjces 7,519                 1,115  Loss  994 

Total  Railroad  Co $1,830888  $870,611  $519,092 

Coal  c&  Irou  Co 1,380.788  66,931  20,763 

Total  of  both  companies    $3,231,677  $937,542  $540,456 

Pullman's  Palace  Car  Company.— The  following  eircular 
is  issued  by  Pullman's  Palace  Car  Company  : 

Chicago.  111.,  Januarv  19. 1882. 

To  the  Stoekholaers.—The  business  aud  revenues  of  tins  comiiany 
derived  from  tlie  operation  of  its  ears  continue  to  show  a  gratif  viu" 
Increase— the  gain  for  rlie  fiscal  yew  ending  July  31,  1881.  over  that  of 
the  prccPdiiiK  yeai-  lieiufr  .$363,722.  auil  the  Rain  for  the  tlr»t  five 
months  of  the  iireseiit  fl«cal  year  being  $312,113  over  the  correspoud- 
Ine  period  of  ihe  la»t  fiscal  year. 

The  demand  for  new  cars  to  meet  the  requirements  of  contracts  made 
during  the  pa-t  «ix  mouihs,  as  well  as  the  necessity  for  additional  cars 
to  aoxommodaie  Ihe  increased  travel  over  lines  now  operated  by  this 
company,  has  caused  ihe  directors  to  order  the  eoBBtruction  of  115 
gleepmg  cars  of  supe'ior  quality,  and  of  the  most  approved  patterns,  at 
an  average  cost  of  about  $16,000  each. 

The  expenditure  at  Pullman  for  car  works,  machincy,  tools,  Ac.  up 
to  January  1,  1882.  is  $1,311  966,  and  f(U-  lumber  and  material,  includ- 
ing cars  m  process  of  construction,  $959,108,  and  for  real  estate  homes 
for  workmen  and  other  improvements,  including  seveuteeii  miles  of 
railroad,  $->,582.58-— making  a  total  of  $4,853,663.  The  revenue 
resulting  f loin  this  expenditure,  although  the  work  is  yet  uncompleted. 
Is  at  the  rate  of  about  $3.0,000  per  annum,  and  wUl  be  largely 
liicreased  by  the  end  of  th<-  present  fiscal  year,  when  it  Is  expected  that 
the  town  of  Pullman  will  e<mtain  a  popnlation  of  over  four  thousand 
peop  e,  living  in  homes  be.onging  to  the  company.  The  saiiitarv,  social, 
religious  and  educalioual  cimditions  will  be  such  as  to  render  t'ho  place 
unusually  attractive  and  desiialile  for  the  better  class  of  mechanics. 
a'  d  tlie  manufacturing  interests  of  the  company  cannot  fail  to  be  largely 
benefitted  bv  the  con  ten  led  smd  skilled  labor  which  will  be  secured  of 
accouiif  of  the  policy  which  has  been  inaugnrated  of  i:itelli"cnt  and 
oarefnl  attention  to  tlie  welfare  ami  comfort  of  employes 

lo  provide  the  nddillonal  capital  required  to  pay  for  the  115  cars  and 
tor  the  completion  of  the  present  improvemeuts  .it  Pullman,  and  for 
other  )inriioscs,y.,nr  directors,  at  a  meeting  held  this  day,  passed  the 

tolloWlngrCSO  utIIUlS.  J  ,  l  aoo«.u  mi 

fi,'^?'"?^' Ti""  "',".!'"'"''' '*''  •'■'•ectora  hereby  call  a  special  mceticg  of 
the  stockholdei  s  of  t  us  compHiiy  to  consider  and  act  upon  the  question 
of  lucreasing  the  capital  stock  of  the  company;  and  oqucsiiou 

.f?.fh?,„Tf •■''"''.""■'■•  ?■'"'*  '.'■'"  ''!""•'•  "'  directors  recommend  to  the 
S«rS?  1  t'"S'",  ';!'""  n""'t"'Kthat  they  authorize  an  increase  of  t  e 
en  »ln"^.".lV",%'"V"",';''"y  "*■""'  '■•'''"«  "f  new  stock  to  an  amount 
^?i^U  t)  J ""^  "'^J'*,','',  ^'"'  I'resent  capital  stock,  and  to  provide  thai 
Siln.!.  L^h'T'"  "","",''«>•«  the  opti.m,foraiea80«able  time/to  sib 
scribc  for  thc'iicw  stock  at  par,  to  the  extent  of  one-fourth  of  their  holli- 

■nicretoro.  In  pursuance  of  such  resolutions  and  by-laws  of  (lie 
ffl??°  V"^..r,™ '.',<:r<"a'..V.«'."fl'-^'  .'H?t  a  special  m..m7A  stoc'/- 


increasing  the  capitafsiock  of-sJid  compa'ny* '""""  "^  ""  «"™"™  "'^ 

^i?!!"''"?''"!,^  &  Alleghany.-The  sales  of  Richmond  &  A'le- 
ghanj' stock  and  the  conseqnent  low  prices  are  understood  to 
b:^  ^r'r^.T'.i'lV^'Jrf.^^  that  the  proposed  consolidaf 


acceptable 


St.  Lnuig  &  San  Francisco.-The  most  important  stock 
transaction  of  the  year  has  just  been  consummated  by  the 
transfer  to  Messrs.  C.  P.  Huntington  and  Jav  Umiid  of  a  con 

BalltVcomran;''   %'^*<-^  of%e  St.  Wis  &  San  Fia'dr 
Kauway  ^om|  any.    1  his  company  was  about  to  build  a  south 
ern  «ten»i„D   ihrongh   the  Indian  Territory  into  Te*as  and 
also  had  a  joint  interest  with   the  Atchison  Toceka  &  -«n/»   K' 
in  b„i,di,.g  the  Atl.itic  &  Pacific  road   to  San  Francisco  Jr' 
•llel  with  Ihe  Southern  Pacific  of  California.    By  thTpr'eHem 


transfer  it  is  naturally  concluded  that  both  these  projects  will 
be  stopped.  It  is  said  that  the  negotiations  were  conducted  by 
Mr.  Hnntington  in  the  interest  of  the  Southern  Pacific,  and 
that  Mr.  Gould  consented  to  the  purchase  and  accepted  one- 
half  of  the  amount.  The  exact  terms  of  the  purchase  have  not 
been  made  public,  but  the  buyers  take  a  majority  of  the  stock 
of  the  company  at  about  the  market  prices.  The  banking 
house  of  J.  &  W.  Seligman  &  Co.  have  held  a  large  amount  of  St, 
Louis  &  San  Francisco  stock,  and  it  was  from  them  that  Mr. 
Huntington  made  the  purchase.  A  small  part  of  the  stock  sold 
belonged  to  other  persons.  The  price  paid  for  the  stock  was 
not  made  known.  The  capital  stock  is  •'^25,000,000,  divided  into 
common  stock,  $10,500,000,  preferred  stock,  $10,000,000,  and 
first  preferred,  $4,500,000.  It  is  said  that  the  purchase  included 
the  three  kind.s,  but  in  what  proportion  it  could  not  be  learned. 

Scioto  Valley.— At  Columbus,  Ohio,  January  24,  at  a  meet- 
ing of  the  stockholders  of  the  Scioto  Valley  Railroad,  it  was 
unanimously  agreed  to  increase  the  capital  stock  $2,500,000,  and 
to  create  a  second  consolidated  mortgage  of  $3.7J0,000.  The 
money  so  raised  is  to  be  used  in  extending  the  present  line  to  a 
point  opposite  Huntington,  W.  Va.,  on  the  Ohio  River;  to  liqui- 
date certain  debts,  and  construct  a  branch  road  to  the  coal 
fields  in  Lawrence  County,  and  for  increasing  facilities  for  busi- 
ness. The  entire  line  to  the  above-named  point  will  be  re-laid 
with  steel  rails  and  secure  direct  connection  with  the  Chesa- 
peake &  Ohio  Road.  The  increase  in  the  stock  voted  makes  the 
capital  stock  of  the  entire  line  $5,000,000. 

Trunk  Lins  Rates.— After  the  meeting  of  the  trunk-line 
managers  last  week.  Mr.  Albert  Fink,  the  agent  of  the 
trunk-line  pool,  furnished  the  following  abstract  of  the  details 
of  the  agreement  for  publication  reached  at  the  conference  on 
Thursday  : 

"  The  agreement  between  the  trunk  lines  contemplated  the 
refereice  of  the  question  of  differential  rates  tn  a  commission  • 
of  three  prominent  men  who  are  not  identified  in  any  way  with 
either  of  the  seaboard  cities  or  with  railroads.  "Before  this 
commission  the  Chambers  of  Commerce,  or  other  interested 
parties  on  whom  the  commission  may  call  for  information,  are 
to  be  heard.  Meanwhile  the  tariff  of  June  15,  1881,  is  to  be 
again  put  in  force,  which  is  on  the  basis  of  20  cents  per  10& 
pounds  on  grain  from  Chicago  to  New  Y<irk.  The  west-bound 
rates  are  to  be  restored  to  the  tariff  of  August  6, 1881—45  cents 
per  100  pounds,  first  class,  from  New  York  te  Chicago,  taking 
effect  Monday  next.  All  other  questions,  such  as  the  methods 
of  maintaining  rates  hereafter,  are  to  be  immediately  arranged, 
and  each  of  the  trunk  Hues  is  to  deposit  a  certain  sum  of  money 
as  a  guarantee  for  the  maintenance  of  the  agreement  here- 
after. All  questions  of  difference  arising  under  this  agreement 
are  to  be  arbitrated.  The  new  tariffs  go  into  effect  on  Monday 
next  All  time  contracts  or  engagements  made  at  less  than  the 
tariff  rates  named  and  which  cannot  be  filled  by  February  1, 
1882,  must  be  immediately  reported  to  this  office;  otherwise 
after  that  date  they  will  not  be  recognized  by  the  trunk  lines." 

—Pursuant  to  the  abuve,  a  conference  of  the  trunk-line  rep- 
res^nta  ives  was  held  January  24.  At  the  conclnsicm  of  the 
meeting  Commissioner  it'ink  said  that  the  "  Advisory  Commis- 
sion" which  is  to  consider  the  question  of  differentiil  rates  was 
appointed.  He  said  that  he  could  not  jeveal  the  namt^s  of  the 
three  gentlemen  composing  it  until  their  acceptances  had  been 
obtained.  He  said,  however,  that  not  one  of  them  resided  in  a 
seaboard  city,  nor  was  in  any  way  connected  with  railroads. 

—The  tariff  schedule  on  west-bound  freight  from  New  York, 
which  went  into  effect  January  23,  is  as  follows  : 

IHrst  Second  Third  Fourth 

Class.  Class.  Class.  Class. 

Clilcpeo.. 45  32  26  19 

(inciunati 41  09  24  18 

rmiiai.iipolia '..'.'.'.'.  43  30  25  18 

StLuuis 59  43  38  28 

Freights  have  been  advanced  from  Chicago  to  40c.  for  flour, 
20c.  for  grain  and  25c.  for  provisions  to  New  York.  The  new 
east-bound  rates  from  Chicago  will  be  as  follows  :  New  York- 
First  class,  $]  ;  second,  85c.;  third,  7«c;  fourth,  6)c.;  fifth,  50c.; 
sixth,  4i)C.;  seventh,  25c.;  eighth.  20c.;  ninth,  SOc;  tenth  class 
and  lumber,  35c.;  dressed  beef,  40c.  Philadelphia— Two  cents 
le.'is  per  100  pounds  on  all  cla-sses  than  to  New  York.  Balti- 
more—Three cents  less  per  100  pounds  on  all  cias.ses  than  to 
New  York.  Boston— First  class,  $1  10  ;  second.  95c.;  third,  75c.; 
fourth,  6.5c.;  fifth,  55c.;  sixth,  50c  ;  seventh,  30c  ;  eighth,  25c.; 
ninth,  35c.,  and  tenth.  40c. 

Union  PacrBc— The  Union  Pacific  has  concluded  arrange- 
ments by  which  its  Utah  Northern  nanow-gange  branch  will 
work  in  harmony  with  the  Northern  Pacific  in  relation  to  Mon- 
tana business.  The  Utah  Northern  is  completed  to  Butte  City, 
aiid  IS  being  graded  to  Little  Blackfoot  River,  where  it  will  unite 
with  the  Northern  Pacific  about  forty  miles  west  of  Helena. 
The  arrangement  concluded  is  that  the  Northern  Pacific  shall 
have  the  right  to  lay  and  u-e  a  third  rail  from  its  line  to  Butte 
City,  forty-five  miles,  and  ti  at  the  Union  Pacific  shall  lay  and 
use  a  third  rail  on  the  .Northern  Pacific  from  the  junction  to 
H-Jena.  Both  companies  will  then  have  equal  rights  at  Helena 
and  Butte  City,  and  will  mak^  the  same  throueh  rates  from 
these  points.  Vice-President  Huntington  of  thf  Central  Pacific 
IS  negotiating  with  the  Union  Pacific  Railroad  Gjinpany  for 
he  joint  construction  of  a  line  from  Mohave,  on  the  Southern 
Facilic  Uailnjad  in  California,  northeast  to  a  joucrion  with  the 
jiah  Southern  branch  of  the  Union  Pacific  iu  S.mthwestern 
'itah.  Ihis  would  give  the  Union  Picifi.;  sys  em  a  direct  ont- 
le  to  Southern  California,  and,  by  way  of  the  California  South- 
ern Railroad,  to  the  port  of  San  t)iego.—Bosto7i  Transcript. 
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Xeoeipts  since  J.inuarjr  1. 

bales  since  Jauuai  r  1 

BtoekJauuury  l5,  1S><2 , 

BtooK  January  'ZO,  IbSl 


Boxes. 


7,714 
7,576 


Bags. 
249,250 
1U2.025 
4:0,4(>1 
1.081,184 


Mclado. 


41 
1,0,0 


5Itc  (Caiumcrcial  'ijinics. 

COMMERCIAL    EPITOME. 

Pridat  Nioht,  January  27.  1883. 
The  unea.'tino.ss  or  disquietude  whieh  prevailed  in  enmmeiviaj 
-circles  at  tlie  date  of  our  la.st  has  in  great  decree  abited,  and 
mercantile  affaiis  have  a-sHnraed  a  normal  tone.  The  i^nly 
drawback  to  a  );eneially  satisfactory  position  of  affairs  in  in  the 
oheolc  t>>  exportatiiin  of  d"inestto  produce  through  the  »pe<-a- 
lative  advances  wh  eh  have  been  made  in  values.  The  unfavor- 
able weathe-  during  the  autumn  and  early  winter,  and  it-i  effect 
upon  some  branuheH  of  trade,  begin  to  be  felt  in  an  increase  of 
failures;  but  generally  the  manufactures  and  commerce  of  the 
country  present  very  little  to  complain  of.  The  weather  has 
been  severely  u  >1  i,  but  is  mild  again,  and  thd  floods  in  the 
Southwest  are  aba  ing. 

Provisions  were  active  and  advancing  early  in  the  wfeek,  but 
the  strength  was  mainly  speculative,  and  as  speculation  sub- 
sided prices  showed  weakness  and  were  irregular.  At  to-day's 
market  pork  was  dull  and  nearly  nominal.  Lard  was  dull,  and 
at  the  close  had  materially  declined,  being  quoted  at  ir3(ic. 
for  February,  11  47>2C.  for  Match,  lX-60o.  f-r  April,  ll-67)6c. 
for  May  and  ir75c.  for  June.  The  slaughter  of  swine  at  tlie 
West  continues  to  show  a  large  falling  off  from  last  year,  the 
decrease  being  abuut  17  per  cent.  Beef  has  been  quiet  and 
cheese  dull.  Butter  rules  lirin.  Tallow  more  active,  closing  at 
S%@i%e.  for  prime. 

Kio  coffee  has  been  dull  at  a  further  decline  to  9)^c  for  fair 
cargoes  ;  mild  grades  have  been  dull  and  nearly  nominal  at  a 
corresponding  decline,  llice  has  been  steady  with  lair  trans- 
actions. Tea  has  shown  little  change  at  the  auction  sales ; 
prices  on  the  whole  have  been  a  tritle  steadier.  Spices  have 
been  moderately  active  and  about  steady.  New  Orleans 
molasses  has  advanced  to  55@75c.,  owing  to  an  advance  at  the 
South,  but  latterly  the  market  here  has  been  rather  quiet ; 
considerable  sales  of  boiling  m"las.ses  have  latterly  been  made 
at  34c.  for  50  degrees  te.-»l,  to  ariive  at  Phllad:;lphia.  Here  trade 
is  quiet,  and  33c.  is  quoted  as  a  nominal  price.  Kaw  sugar  has 
been  rather  qu  et,  and  fair  refining  has  fallen  to  1%e.,  with  9G 
degrees  test  centrifugal  at  IVae.,  closing  with  larger  sales  at  the 
decline. 

Bhdt. 

.  1.1.029 

.  v:o,446 
IS.iioO 
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Refined  has  shown  little  change,  and  the  sales  have  been  on 
only  a  fair  scale.  Crushed  closes  at  lO^c.  and  grinulated  at 
9H®9  5-16C. 

Kentucky  tobacco  has  been  maderately  active,  and  sales  for 
the  week  are  600  hhds.,  of  which  500  for  eiport  and  100  for 
home  consumption.  Prices  are  firm ;  lugs,  6/6@7;)6c.,  and 
leaf,  8@12c.  Seed  leaf  has  been  more  active,  and  sales  for  the 
week  foot  up  2.  250  cases,  as  follows  :  1,400  cases  Wisconsin, 
broad  leaf  and  (ipanish,  inc'uding  fillers,  3)6@3Mc.,  assorted, 
.7@9c.,  and  wiappers,  lo@13c.;  250  cases  Pennsylvania,  a-saorled, 
ll@18c.;  1.50  cases  New  Kiigland  wrappers,  15@30c.;  350  cases 
N.  y.  State,  8)6@16c..  and  150  cases  Ohio.  p.  t.,  all  crop  of  lam. 
•Of  Spanish  tobacco,  800  bales  Havana  fillers  were  disposed  of  at 
auction  at  from  40@80c.  per  lb.,  and  400  bales  at  private  sa.o  at 
from  88c.®;^l  20. 

Ingot  Copper  has  been  dull  and  easier  at  20  J^@20^c.  for  Lake 
Superior.  Pig  lead  has  been  quiet  at  5@5^c.  Spelter  has 
sold  but  moderately  ai  5/4@t)C.  Pig  iron  has  been  very  fli-m, 
but  the  tian.'-aciious  have  been  quite  moderate;  the  prices  of 
last  Week  are  fully  sustained.  Kails  have  been  quiet  at  the 
old  quotations,  the  market  still  being  in  a  great  degree  nomi- 
nal. Cousideiable  sales  of  old  "T"  rails  lave,  however,  been 
madeat  $30@j!3l.  Pig  tin  has  been  dull  of  late,  and  weak, 
in  sympthy  with  a  decline  in  London,  and  quotations  of  25%@ 
25^c.  for  straits  are  merely  nominal  ;  tin  plates  are  also 
depres.-<ed  in  value,  though  there  is  a  fair  trade  in  profireis. 

Strained  ro^'in  has  been  dull  and  nominal  at  $2  37.^@:i2  40. 
Spirits  turpentine  has  latterly  receded  to  55c.,  owing  to  the 
dullness  of  the  trade.  Clover  seed  has  been  in  moderate 
demand  at  8^@834c.  for  Western  and  Sii@9%c.  for  Canada  to 
arrive  in  bo.id.  Hides  have  Sold  moderately  at  firmer  prices, 
Montevideo  in  fact  being  slightly  higher.  Leather  has  been  in 
fair  demand  at  rather  easy  prices  for  hemlock.  Hemp  ha-s 
been  dull  and  nominal  at  last  week's  prices.  Lard  oil  has 
sold  fairly  at  90@91e.  foe  prime  city.  Linseed  oil 
has  ruled  at  file,  for  that  from  American  seed  with 
A  fair  trade,  while  Calcutta  seed  oil  has  been  dull  and 
nominal  at  6tic.  Hops  have  been  steadily  held,  but  far  from 
active;  many  lots  arriving  here  from  the  interior  come  to  ex- 
porters, lieflned  petroleum  has  been  in  steady  demand,  and 
owisg  to  this  fact  and  the  merging  of  several  large  opposition 
companies  in  the  well-known  btaudard  Oil  Company,  the  mar- 
ket has  advanced  to  75ic  ;  while  certificates  for  crude  oil,  after 
some  weakness  early  in  the  week,  have  also  advanced  within  a 
day  or  two,  and  close  at  86 %e. 

Ocean  freights,  beyond  some  business  in  grain,  as  well  as 
petroleum  charters  to  a  moderate  extent,  have  been  dull,  wiih 
rates  more  or  le.ss  nominal.  Late  grain  bu-siness  is  at  3/2d.  to 
Liverpool,  6d.  to  Gla.sgow,  4@4'/4d.  to  Hull,  6@6Vid  to  London, 
4)i@4)id.  to  Antwerp,  70  pf.  to  Rotterdam  and  8Mc.  to  Bor- 
deaux, and  petroleum  charters  were  at  4d.  for  naphi  ha  to  Aut- 
vrerp,  3s.  M.  for  residuum  to  Liverpool,  4s.  for  crude  to  Havre 
and  Bordeaux,  4s.  3d.  lorrelined  to  the  Baltic,  22c.  for  cases  to 
C<.>ustantinople,  17c.  to  Ueiioa,  and  20c.  to  Alexandria. 


COTTON. 

Fridat.  p.  H,,  January  37.  188'J. 
Ths  MoTunifT  or  thi  Crop,  as  Indicated  br  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  27),  the  total  reoeiptii  have  reached  93,061 
tMlei*,  agaiast  i)9,il90  bales  but  week,  114,868  balett  the  previou 
week  and  152,429  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September.  1881.  3.636,296  bales,  against 
3,964,141  bales  for  the  same  period  nf  1880-8 1,  showing  a  deereaae 
Hiuce  September  1,  1881,  of  337,845  baled. 


Reeeipla  at— 

Bat. 

Uon. 

Tua. 

Wtri. 

Thnrt. 

Pri. 

TotaL 

Dalveston 

1,305 

1.168 

1,784 

797 

1,180 

819 

7,333 

rndiniiola,  tus. 

.... 

.... 



... 

324 

334 

Mew  Orleans... 

3.733 

3,182 

3,199 

1,362 

2.488 

3,878 

18.142 

Vfohlle 

903 

1,314 

90 

819 

610 

3,098 
610 

Florida 

■iiiviiiinnh 

2,302 

2. 8  GO 

2,396 

3,26.3 

1,983 

2,719 

15,534 

Bninsw'k,  Ac. 

.... 

.... 

.... 



(^mrlestoQ 

1.0(53 

1,500 

1,011 

855 

1..360 

738 

6,537 

Pt.  Royal,  Ac. 



.... 

.... 

.... 



750 

780 

VFUiiilnKtou  .... 

349 

796 

8:3 

472 

495 

■     281 

3,269 

Moreh'd  C.,Ac 





.... 

.... 

.... 

933 

933 

.Norfolk 

2,557 

2,431 

2,766 

2,101 

2,133 

3  215 

15.226 
4,619 

City  Polut,&c. 

4,619 

Sew  York 

1,810 

2,237 

1,099 

1,193 

1,387 

087 

8,460 

tiOStOD 

618 

1,019 

718 

517 

3t>7 

453 

3,892 
113 

Raltiuiore 

113 

Phlludolp'a,  Ac. 

1.087 

201 

20 

40 

787 

2,322 

rotaln  thiH  week 

15.733 

17.372 

14.13*( 

n.5iT 

12.2:2 

21,089 

92,081 

For  compan.son,  we  give  the  foUowm?  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  it«raa  for  the  correspondinir  peri<wls  of  last  rear. 


ReceipU  to 
January  27. 


aalveston 

7,;i.'>3 

Indlunola,  Ac. 

321 

Me  VI  Orleans 

18.142 

vloblle 

3,99^i 

Plorida 

610 
15,534 

Savannah 

Brunswick,  Ao. 

Oharleston   

6,527 

Port  Royal,  Ao. 

730 

'♦"iliulnjrton 

3,269 

M'liead  City,Ac 

933 

-Norfolk 

15,226 

aty  Point,  Ac. 

4.619 

New  Tork 

8.469 

rtoHtou  

3,892 

Baltimore 

113 

PUiladelplila,  Ac. 

2,322 

Total... 


1S91-92. 


Thi» 
Week. 


Since  Sep. 
1,  1881. 


340,253 

12,586 

972.171 

211,256 

20.848 

015,676 

6.824 

417,301 

18,921 

115.821 

17,291 

461,317 

102,160 

114,395 

147.104 

17,4*^0 

44.40 


1M><0.81. 


This 
Week. 


13,964 
479 

40,835 

10.17t) 
291 

17,23 

3; 

8,287 

loo 

1,70S 
1.04ii 
13.996 
4.3i5 
4,697 
4.532 
1,613 
l..=>05 


n2,0'jl  :i.636,29>i  123.070  3.061.141 


Since  Sep. 
1,  1880. 


432,393 
12.138 

953  870 

286.366 
18.797 

6^3,922 
4.276 

487,612 
39,3i'5 

100,39^ 
25,160 

533.158 

162.68 
76,687 
80.861 
17.634 
24,360 


Block. 


1882.       1881 


95,76.1 


374.326 
40,66 

99 
93,629 


73.729 
3,322 
8,321 

42,213 

326,700 

9,470 

57,635 

15.735 


93,189 

280,467 

53,798 

0,086 

93,074 


73,422 
1,810 
7,187 

23,583 

182,0.30 

7,605 

22,601 

19,252 


865,127 


•  i,143,l)60. 

In  order  that  comparison  may  be  made  with  other  years,  we 
ctive  below  the  totals  at  leading  potts  tor  six  season.s. 


Keccipis  al— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

iJalveal'n  Ao. 

7.677 

14,443 

13.233 

19.4^ti 

13,.343 

12.569 

.Vcw  Orleans. 

18.112 

40,835 

53,001 

30.076 

61.815 

60,944 

Mobile 

3,998 

10,176 

10,535 

18.7i  8 

16,097 

14,473 

Savannah 

15.534 

17,251 

1.3,S01 

18,771 

14,617 

12,005 

Oljarl'Bt'n.Ac 

7,277 

8,38; 

8  0S3 

18.628 

15,971 

9,97i 

WUni'trt'u.Ao 

4.202 

2,754 

1.664 

4  913 

2,694 

4.168 

.Vorfolk,  Ao. . 

19,843 

18.321 

15.363 

17..30<1 

18,9:i6 

1 1,633 

\ll  others.... 

15,40tj 

12.703 

14.455 

18.974 

12.131 

12.589 

Tot.  this  w'k. 

Oi.OSl 

125,07o 

137,19: 

167,.)»7 

15^1.186 

133,374 

since  Sept.  1 . 

3636.206 

3rt6 1.141 

3751.1111 

32iW.74<> 

3117,741 

3141.189 

GalvbttJU  lusluiles  luillanola;  Ch  irlostoii  include'*  Port  Koyul,  Ac. 
Wtln.lf  «rou  Includes  Morehcad  City.  Ao.:  Norfolk  Include.-*  City  Point.  Ae. 

The  exports  for  the  week  ending  this  eveninar  reach  a  total 
•yH  95,936  bales,  of  which  78,836  were  to  Great  Britain,  4,619  to 
France  and  12,481  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  1,143,660  bales.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


Wtek  Endino  Jan 

27. 

fyom  Sept.  1.  18SI.  «/.  Jan. 

97,1869. 

ExpnrUd  (<)- 

Expnrffi  *n — 

fr<rm— 

Oreat 
Brit'n. 

2,WJ 

France 

ConU- 
nent. 

Total 

irttk. 
~».ooi 

tfreat 
Britain. 

rranu 
U,777 

fimt. 
4S,IIT 

IM4<il. 

OalTeaton 

14«,9(» 

Sew  Orleans. . 

W,13! 

J,a02 

4,44U 

37333 

*V7.772 

lei.iai 

137,074 

(lAin 

VIoblls 



IS.OtW 

6,313 

1.131 

99,540 

riorida 

a,«oo 

8,900 

!liiTannah 

4.!S78 

1,47' 

6.048 

101  .'SS 

1S.4S 

187.678 

XSI.639 

Charleston*... 

8,7 1« 

SOi 

3,.M8 

iia.aio 

18.S81 

SHJOS 

918,609 

WllmlnKtoa... 

2.8IM 

2.82S 

48..<4U 

l,4:l» 

7.71* 

S6.0« 

Norfolk 

14.067 

1,0!  0 

1»,»»7 

907*.'9 

8A-K) 

I5,S10 

993.MS 

Sew  York 

15.07S 

3:7 

1.406 

IS  888 

lSa417 

U.16£ 

86  883 

933.4M 

Boaton 

*.MS 

4.se 

8S.3!t 

1 

63.817 

Baltimore 

700 

im 

81.143 



«\47<1 

67.691 

etalladelpXki 

2,100 

130 

»,w> 

M,«VI 

900 

9«.ioa 

Total 

tl.JOB 

~:i3l 

^.WCS 

W,74.1 

1.116.404 

S8rt.8«l 

471.«« 

I.897.407 

Total  lSW-91 

T8,^3» 

J.Old 

I».4-<1 

OS  8% 

'.107  101 

941,41 

4S7.1S1 

l.«8S.Ttft 

*iii«l«(i'M«zp<irt«trom  Port  Uoral.  jioT 
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In  addition  to  above  exports,  our  telegranw  to-night  also  srive 
ti3  the  following  atnonnts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  flgares  for  JJ^ew  York,  which 
are  prepared  for  oar  special  use  by  Messrs  Carey,  Yale  & 
Lambert,  60  Bearer  Street. 


On  Shipboard,  not  cleared— for 

Leavitig 
Slock. 

Jah.  27,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooast- 
vjise. 

Total. 

HewOrleanB 

Mobile 

Cnarleston 

Bavannah 

ealveeton 

Hew  York 

Otber  porta 

"io.soo 

9,330 
9,500 
15.284 
3,400 
2,500 

N.tre 
None. 
None. 
None. 
None. 
130 
None. 

ceived. 
2,000 
2.200 
1,700 

17,2ti0 

320 

1,700 

None. 
510 
4,600 
5.441 
None. 
1,400 

"i'i.'soo 

12,030 

15.800 

37,983 

3.870 

5,600 

"28,31)8 
63,679 

77,829 

57.778 

322.8:J0 

131,245 

TotM 

50,331 

150 

25.180 

11,911 

87,605 

631,729 

*  Included  in  this  amount  tnere  are bales  at  presaes  tor  foreign 

orta.  the  destination  of  wliicli  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  was  quit  e  dull 
or  the  first  half  of  the  week  under  review,  and  prices  slightly 

eclined.  Notvrithstanding  the  small  movement,  as  indicated 
by  receipts  at  the  principal  interior  towns  as  well  as  at  the 
ports,  the  demand  was  very  moderate,  and  many  *'  outside " 
operators  became  sellers  to  realize.  Foreign  advices  were  not 
encouraging,  and  the  advance  in  foreign  exchanges  excited 
apprehension  that  through  the  exportation  of  gold  there  would 
be  soma  fresh  disturbance  of  the  money  market.  On  Wednes- 
day afternoon  there  was  a  renewal  of  speculative  action  for  the 
advance,  which  continued  with  but  slight  interruptions  down  to 
near  the  close  of  Thursday's  business,  in  the  course  of  which 
prices  advanced  16@19  points  for  the  active  months,  due  mainly 
to  the  continued  small  movement  of  the  crop  and  the  check  to 
the  advance  in  foreign  exchanges;  for  foreign  advices  were  not 
encouraging,  stocks  were  not  decreased,  and  the  demand  was 
Tery  small,  except  for  speculation.  To-day  the  market  was 
weaker  and  feverishly  variable,  but  the  close  was  about  as  yes- 
terday. Cotton  on  the  spot  was  quiet  and  nominally  unchanged 
from  Saturday  to  Wednesday,  inclusive.  There  was  some 
speculation,  but  very  little  was  done  for  export  or  home  con- 
Bumption.  On  Thursday  uplands  of  all  grades  were  advanced 
1-16C.,  bringing  them  nearer  to  the  figures  for  Gulfs,  and 
stained  of  all  growths  were  also  marked  up  l-16c.  To-day 
there  was  no  change,  middling  uplands  closing  at  12c. 

The  total  sales  for  forward  delivery  for  the  week  are  770,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,696  bales,  including   230   for  export,  1,683  for  consumption, 

2,763  for  speculation  and  in  transit.    Of  the  above,  100  bales 

were  to  arrive.     The  following  are  tlie  official  quotations  and 
sales  for  ?ach  day  of  the  oast  week. 


Jan.  21  to 
Jan.  27 


Ordin'y.^fl) 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
iow  Mldd'n 
Btr.IVwMid 
Middling.. 
Good  Mid. 
Btr.  G'd  Mid 
Midd'g  Fail- 
Fair 


UPLANDS. 


Sat.    nou  Taea 


95l6 
9^8 

11% 

119,e 

lU3i8 

13 

1238 

12=8 

1318 

137^ 


9 1* 

91-i, 
lO-ig 

111,, 

ll>a 
113j 

lUoic 

§[t 


Ordin'y.^lb 
BtrlctOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w-Uid 
Middllns... 
Good  Mid.. 
Str.Q'dMid 
Midd'g  Fall 
Fair 


Wed  I  Th. 

9i:'i6'   9^8 

1058     llOllio 

U'le    llV 

IIJZ        1I»,8 
ll\      llll3l8 

llio,o!i2 
123,6  11238 

129,8     12=8 

13'l3  11318 
131:',„  13^8 


9I4 

1^4" 

11^ 

12=1» 
129,8 
131,8 

1313,. 

Frl. 


NEW  ORLEANS. 


Sat. 


958 
lC3ifl 

Wis 
11'8 
12»8 
12=16 

121  i,, 
1215,8 

13T18 

U3,„ 


mon  Tnea 


10% 

IOI-Hb 

11% 

lUSig 

121i„ 

1214 

1258 
1278 
1338 
I4l8 


99l6 
10>8 

101»i( 

1138 
1113,, 
121,8 
12'4 

1258 
1'2'8 
1338 
1418 


TEXAS. 


Sat.   KIou.  Taea 


.95« 

103l6 
11 

ll'io 

11''8 
12% 
125,8 

12'!ie 
121016 

137,8 
U?,8 


Wed 


9«1B 

10% 

101»18 

1138 

1113,8 

12:16 

I2I4 

1258 

12'?8 

1333 

14% 


93l8 
10% 
1015,8 
1138 
111318 

I2iie 

1214 

12»8 
1278 
1338 
14% 


9'8 
lOi'ia 
11% 

111*18 

12 

1238 

1268 

13% 
1378 


STAINED. 


9»ui 
10% 
lOiSie 

1138 
111318 

121s 
12=8 
1278 
1338 
14% 


Tb. 


99,, 
10% 
1015,8 
U33 
1113,8 
121i8 
1214 
1258 
1278 
1338 

14% 


Frl. 

Wed 

99,8 

9«1« 

10% 

10% 

101618 

1015,6 

Hi's 

1138 

1113,8 

1113,8 

121,8 

121l6 

1214 

I2I4 

12»R 

1258 

1278 

1278 

1338 

1338 

14% 

14% 

Til. 


99l8 

10% 

1015,8 

1138 

111318 

121i« 
12 14 
1253 

1278 

1333 
1410 


Good  Ordinary »  j. 

Strict  (*oimI  Ordinary. . . 
Low  Middling 

Middling....". ;..;i;";;: 


Sat. 

979 

109, 


nonlTnes 


813,8     813ie 


913 


913, 


.-    lOiQ       10% 

11»1«  11%  lll% 


Wed 


8i3it 

10% 
11% 


Th. 


878 
978 
109,8 
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MARKET  AND  SALB3 


M. 


Frl. 

"9^ 
10% 

101518 

Wa 

I113i8 

I2I16 

I2I4 

1258 

1278 

1338 

14% 
Frl. 


878 

978 

109,8 
119l8 


Sat.. 
Mon  . 
Tiios. 
Wed  . 


SPOT  MARKET 
ClyOSED. 


Dull 

Eiwvat  iisdec. 


Easy  at 

Dull... 

^™.  Quiet 

ThursSfdy  at  rev.  quo. 
iTi.  .jQuiot  and  firm.. 


Jota'' 2.iO 


BALKS  OF  ai'OT  AXD  TRANSIT. 


.      Con-     Spec-  Trati- 
port.]  rump,  ul't'n    tit. 


80 
....,  371 
200'  203 
....  22.5 
...I  463 
50)   333 


402 
800 
373 
283 
70j 


1.683  2.763 


Total.     Sates. 


482 

1,174 

9^1 

513 

1,163 


FUTDllES. 


92,000 
I3.5.ri0i) 

112,100 
IIG.IOU 
So.SOO 


3S3  133,800 


Detit 
eries. 

300 
200 
200 
400 
600 
300 


4.6961770,600'  2.000 


TlouB  to  thut  on  wliioa  they  are  renorteil. 

i^J*"  Sales' ATO  Pricrs  op  Fotorks  are  shown  by  the  follow 

^^Iv  rT^^r^^^r*  ^'^'*-  r^"  ^^^^  statement  wiU  be  found  X 

the  cl^l^'hM'i'l  P",T.-°^  ***'"!  ^^'  """"^  ">'«'*'»  each  day.  and 
We  closmg  bids,  in  addition  to  the  daily  and  totil  sales 
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O 
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OK 
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CO  to 
CO 
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CJCOo 


Wt.T 
COCO 

to  too 


KItO 
00»l 

is 

tOtOo 

GCCdO 

ccco 


COQD 

c*- 
I  «>>■= 

*"  '"'  Co 
tClOo 

cO'cio 

MO 


to  to 


titob 

CO -jo 

tO.C^ 


lO  I   i>» 

o    o 
o    o 


coco 

MO 
Ct-t 

as." 

mmO 

CO  coo 

OICJ' 


coco 

H-O 

coco 

I  «!>.*■ 
COCOo 
rf».03 


uto 

6-ii 
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too 
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CO 
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6o 

M« 
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to  to 
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to  to 
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I  s 

Mt.-m 
to  too 

CJtCJfO 
OM 


coco 

I  «> 

Mi-^^ 

to  too 
(dcoO 


to  to 

ecu 

I  d 

totoo 

eo)^o 

CO'-- 


to  to 

ecu 
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I  ©r 

^  ^o 
to  too 
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OO 
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•Includes  sales  in  September,  1831,  for  Septemlier.  314.000 :  Septem- 
-?'i''2^'i''''"' ''*''  October.  416.400;  September-Xovember  for  November. 
011,200;  Si^pteniber-Dcccmber  for  December,  l,47d.  100;  also  sales  for 
Dcopmber,  188'2, 1,600. 

A  lucludes  for  Dooember,  1882,  200  at  11-60. 

B  lucludes  for  December,  1H82.  100  at  11 -.53  and  200  at  1155. 

(.  lucludi's  for  December,  1882.  100  at  11-58. 

D  Includes  for  Deceinbor,  1882.  200  at  11-73. 

( I'lie  closing  bids  for  December  have  been  Iho  Rfftno  ns  for  November.) 

li-ausferable  Orders— Satimlay.  l'.ic.;  Jfonday,  12c.;  Tuesdiiv,  12e.; 
Wednesday,  12-05C.;  Tliursday,  12100.;  Friday,  12-loc.  for  January 
aod  12  15c.  tor  February. 

The  foUowins:  exchanges  have  been  made  during  the  week 


•26  pd.  to  exoU.  500  Feb.  for  Mar. 

•03  pd.  to  exoh.  .^>0I)  Jan.  for  Feb. 
1^2.)  pd.  to  cveli.  500  Ont.  for    Aue. 
•17  pd.  to  cseU.  2,01)0  Feb.  for  Apr. 
•26  pd.  to  oxcli.  503  Feb.  for  Mar. 


•45  pd.  to  excli.  2,200  Feb.  for  Apr. 
•15  pd.  to  excb.  2.00i)  Feb.  for  Apr. 
•18pd.  toexcli  500  Aur.  for  May. 
•28  pd.  to  exob.  100  Feb.  for  Mar 
■21  pd.  to  excb.  500  Mar.  for  Apr 
•49  pd.  to  excb.  l,.!,O0  Feb.  for  .Ypr. 

The  Visible  Supply  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  sad  consequently 
brought  down  to  Thur.^day  evening;  henee.  to  make  the  totals  the 
complete  figures  for  to-night  (Jan.  27),  we  add  the  item  of  exports 
^rom  the  United  States,  including  in  it  the  exports  of  Friday  only. 
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tookftt  UTorpool balea. 

Btook  at  Iiondon 

Total  Ureat  Britain  (took  .  671,700 

Btookatnavre IIO.OOO 

Btook  at  MaraelUus 4.200 

Btook  at  BaroeloDa 33,000 

Btook  at  aauiuuTK 22,000 

Btook  at  Broiuon 41,900 

Btook  at  Auuterdam 11.300 

Btook  at  Rotterdam 400 

Btookat  Antwerp 2.000 

Btook  at  otUer  oontl'ntal  port*.  0,500 

Total  continental  ports..., 

Total  Kurop«an  atooka..  .. 
Indiu  t'cittuu  uUoiit  tor  Europe. 
Ainer'n  cotton  litlout  for  Kur'pe 
EKyi>i,Bni/.ll,.tc.. Hilt  for  EVpe 
Stock  III  l!iillc<l  8t»te8  porta  . 
Block  ill  V.  6.  liilorlor  porte.. 
Dultttd  at«  tea  exports  lo-dajr . 


19H1. 
473,000 
41,700 


1879. 

375,000 

40,500 


245,150 

143,300 

120,334 

202.750 
627,250 

9  JO,  150 

683,060 

639.B1S 

155,000 

101.000 

«l,i)3« 

61,000 

477.000 

815,000 

567.1-1 

601,000 

(      32.0(10 

42.000 

31,635 

21.000 

l.Ua.OtiO 

801,987 

939.182 

S'is.inr. 

3(14.776 

273.505 

36l.8ri0 

220.');;  5 

29,000 

15,000 

21,000 

19,00u 

Kboiiftb  rKoK  TUB  PuASTATioim.— Th«  followlnjf  table  ia 
prepared  for  the  pnr[)<««  nf  indicatiDg  thH  actual  moviTncnt  eteh 
week  from  the  plantatiimv.  Reeeipta  at  the  oatporta  are  aoa*. 
time!*  mmlKadlng,  aa  the/  are  made  np  more  fugel/  one  jew 
than  another,  at  the  expcniie  of  the  interior  Rtoekn.  We  raa«b, 
therefore,  a  safer  conclimion  thningh  a  comparative  Rtatement 
like  the  following.  In  reply  to  freqaent  inqairit^i  we  will  add 
that  th«w  flgaree,  of  coane,  do  not  inclade  overland  receipts  or 
Southern  conHamption;  they  are  Dimply  a  fltatemcnt  of  the 
weekly  movement  from  the  plantationa  of  that  part  of  the  crop 
which  finally  reooheH  the  market  throagh  the  ont-porta. 

RKCEirrS  THOU  PLAMTATIOIII. 


Wtek 


Total vtolble  supply 3,121,586  2,777,612  2,625,484  2,436,381 

Ot  tHe  aoove.  tbe  totals  o{  Amerioan  and  otber  descriptions  arc  us  loUowi : 


American — 

Liverpool  stock 454,000  3.52,000 

Oontlueiital  stooKs 1 24.000  07.000 

AnierlCiUi  afloat  for  Europe....  477.000  815.000 

Dnlt«a  8laUw8t«ck 1,143.660  864.087 

United  Stntos  Interior  stocks..  364,776  273,505 

United  8*u»l68  exports  to-day..  29,000  15,000 


3.->1 ,000 
88,000 
5117,181 
039.182 
361.880 
21,000 


257.00(1 
16;(,000 
661,000 
823,190 
220.935 
19.000 


Total  American 


.2,592,130  2,417,552  2,328.213  2,144,131 


XatI  Iiulian.BratU,  >ic,— 

Uverpool  stock 177.000  121.000  130.000  118.00(- 

London  stock 43.700  41.700  38.314  49.5  0 

Oonttuentul  stocks 121,450  51.3(10  32.334  39.750 

India  afloat  for  Europe 155.O00  101.000  61.9t8  61.000 

Bgypt,  Brazil,  Ac,  ajfoat 32,000  42,000  34,635  24.000 


Not 

11 

' 

18 

•• 

25 

Doo. 

»  .... 

'• 

9 

" 

16 

•• 

23 

" 

90 

Jan. 

6 

" 

13 

" 

80 

Ruetpit  al  Iht  Pnrtt. 


2S0.3ie 
:il8,4(ie 
219,1(2 
21«.te7 
231,8T« 
218.937 
807.601 
tS4,30(l 
:49.48« 
129,489 
168,281 
187.  lid 


•80-'»l. 


818,842 

aee.618 

209,li>^ 
21N,!I1I 
213.137 

837.080 


824.4M 


'81-'a«i. 


Stock  at  Jnterior  Portt 


19JM. 


881,876 

21fl.I?0 
2:i.l.st4 
H'MAW 

193.4,'»!iaS.80« 
llO,T15|liS».l«» 
129.001  iK.sa*. 
138.t7«'  90,990 
li5.07»l  92.08 


187.120 


281.631  SM,8a8 

804.188 
2S7.I09 
317,4M 
Sia.fi08 
BMJKS 
8K.94S 


atg^Of 


9S8.07J 
801.880 


•HO-tll. 


vi-ta 


88T.IW 
«4S.3)e 

847.«n 

894.824 
SIO.OIS 
881J8S 
900.309 
8T7.»0 
274.893 


'.>8S.40e 
8ae.7M 
88S,S0S 
800.864 
370.847 
887  JUS 
40«.MI 
416363 
40C,004 
990,78!) 
378  009 


Rte'ptt  from  PJfint'ru, 


'fl'-^O.j'BO-UI, 

273.437  M8.818 
200480  •71.808 
384387  810.777 


>,OSB 
860.880 
814,943 
898.A84 
1P3S3 
148.402 
132.013 
173.971 


273.Sefi!8e4.77e  140.997 


867.488 
868,771 

907.64a 
10,019 
106.434 
I38,SI8| 


'dl-'Jia. 


264390 
846.187 
841.081 
8193116  •40.631 


8e<J«? 
86R36r| 
810378 
805.610 
148.970 
98.747 
I  873IS 


124.3481  78348 


Total  East  India,  *c 529.150     360.060     297.221      292.250 

Total  American 2,592,436  2,417,552  2,328,243  2,144,131 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool . 


..3.121.596  2,777,612  2,625,461  2.436.381 
6!>8d.         6»i6d.  71i6d.  538(1. 


13^  The  imports  into  Continental  ports  this  week  have  been 
,^1,300  bales. 

The  above  flgares  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  343,974  balea  aH  compared  with  the  same  date  of  1881 , 
an  increase  of  49t),123  bales  as  compared  with  the  corres- 
ponding (late  of  18S0  and  an  increase  of  685,205  bales  as  com- 
pared with  1879. 

At  thb  Isterior  Port3  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 
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•  TlUs  year's  tlgnres  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have  de- 
creased during  the  week  13,833  balfs,  and  are  to-night  91,211- 
bales  moje  than  at  the  wiine  pericd  last  year.  The  receipts  at 
the  same  towns  have  been  14,098  bales  Icis  than  the  same  week 
last  year,  and  since  Sept.  1  they  are  120,052  bales  less  than  for 
the  same  time  in  1880-81. 


The  above  statement  shows — 

1.  That  the  tiital  receipts  from  the  plantations  Hince  Sept.  1  in 
1881-82  were  3,925  ,87."j  bales;  in  1880-81  were  4,211,009  bales;  in 
1879-80  were  4,105,880  bales. 

2.  Tliat,  although  the  receipts  at  the  out-ports  the  past  week 
were  92,081  bales,  the  actual  movement  from  plantati(.inR  was 
only  78,24S  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  124,342  bales  and  for  1880  they 
were  140.997  bales. 

Weather  Reports  bt  Telboraph. — There  has  been  rain  in  the 
greater  portion  of  the  South  the  past  week,  but  the  rainfall' has 
not  been  so  heavy  as  during  the  previous  week.  In  the  South- 
west the  roads  are  still  in  snch  a  condition  as  to  interfere  with 
the  marketing  of  the  crop. 

Galveston,  Texas. — It  has  rained  hard  on  Ave  days  of  the 
past  week,  the  rainfall  reaching  four  inches  and  sii  hundredths. 
Advices  from  the  country  report  that  work  is  still  suspended, 
and  that  the  roads  are  impassable.  The  thermometer  ha.s 
ranged  from  43  to  71,  averaging  57. 

Indianola,  Texas. — We  have  had  a  slow  drizzle  on  six  days 
of  the  past  week.  No  woik  is  being  done,  and  the  roads  are  in 
a  wretcned  condition.  The  thermometer  has  averaged  56,  rang- 
ing from  44  to  75,  and  the  rainfall  reached  twenty-six  hun- 
dredths of  an  inch. 

Dallas,  Texas. — We  have  had  a  constant  drizzle  on  four  dars 
of  the  past  week,  the  rainfall  reaching  twenty-three  hundredtns 
of  an  inch.  The  mud  blockade  is  decidedly  effective.  Average 
thermometer  45,  highest  65  and  lowest  33. 

Brenham,  Texas. — It  has  been  showery  on  four  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  mostly  cloudy. 
The  rainfall  reached  twenty-five  hundredths  of  an  inch.  Work 
and  wagoning  are  impossible.  The  thermometer  has  averaged 
51,  the  highest  beicg  70  and  the  lowest  45. 

Palestine,  Texas. — It  has  been  showery  on  five  iays  of  the 
past  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.  Roads  and  work  are  impracticable.  Average  thermometer 
46,  highest  65  and  lowest  34. 

New  Orleans,  Louisiana — .Telegram  not  received. 
8hreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  generally  cloudy  with  light  rains.  The  rainfall 
reached  one  inch  and  fifty  hundretiths.  The  roads  are  in  a 
very  bad  condition.  The  thermometer  has  ranged  from  30  to  70. 
VicksbuTff,  Mississippi. — We  have  had  rain  on  five  days  of 
the  past  week,  and  it  is  slill  raining. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days  o£ 
the  past  week,  the  rainfall  reaching  one  inch  and  ninety-seven 
hundredths.  Average  thermometer  49,  highest  72  and  lowest  32. 
Little  Bock,  Arkansas. — Telegram  not  received. 
Nashville,  Tennessee. — It  has  rained  on  three  days  during 
the  pa.st  week,  the  rainfall  reaching  two  inches  and  torty-one 
hundredths.  It  is  believed  that  bat  little  cotton  is  left  on  plan- 
tations. The  thermometer  has  averaged  43,  the  highest  being 
66  and  the  lowest  25. 

Mobile,  Alabama. — It  has  rained  on  four  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  seventy-seven  hun- 
dredths. We  are  having  too  mnch  lain.  The  theimometer  has 
averaged  56,  ranging  from  35  to  75. 

Montgomery,  Alabama. — We  have  had  warm,  snltry,  wet 
weather  during  the  pa.st  week,  with  rain  on  four  dayp,  the  rain- 
fall reaching  thirty-three  hundredths  of  an  inch.  Average 
thermometer  50,  highest  70  and  lowest  30. 

Selma,  Alabama.— "We  have  had  rain  on  two  days  of  the  past 
week,  and  the  balance  of  the  week  has  been  cloudy.  The  rain- 
fall reached  sixty  hundredths  of  an  inch.  The  thermometer  has 
averaged  42. 

Madison,  Florida. — It  rained  on  three  days  during  the  early 
part  of  the  past  week,  but  the  latter  portion  ha.s  been  clear  and 
pleasant.  We  have  had  a  frost  this  week,  but  not  a  killing  frost, 
fcorapetition  for  labor  is  running  np  the  rate  of  wages.  Average 
thermometer  57'6,  highest  75  and  lowest  40. 
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Macon,  Georgia.— It  ha-s  rained  on  two  days  during  the  pa-st 
week     Average  thermometer  61,  highest  67  and  lowest  29. 

Coiumbun,  Oeoruia- -It  ha.s  rained  on  one  day  during  the 
past  week,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch     The  thermometer  has  ranged  from  45  to  65,  averaging  60. 

Savannah,  (Jeoruia.-'^«  have  had  ram  on  four  days  of  the 
pa.st  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  ninety-two  hundredths  of  an  inch.  Average 
thermometer  54,  highest  76  and  l"we.st  34 

Augmta,  eeorgia.—The  weather  ha.s  been  wet  and  unpleasant 
during  the  past  week  with  light  rain  on  five  days  ;  but  as  the 
week  closes  there  is  a  favorable  change  in  the  weather.  Ihe 
rainfall  reached  eighty-one  hundredths  of  an  inch.  The 
thermometer  ha»  averaged  48,  the  highest  being  73  and  the 

Atlanta,  Georgia.— Vfa  have  had  rain  on  four  days  of  the 
past  week.  The  thermometer  haa  ranged  from  21  to  61, 
•veraging  44,  and  the  rainfall  reached  one  inch  and  twenty- 
seven  hundredths. 

Charleston,  t^outh  Carolina.— It  has  rained  on  two  days  of 
the  past  week,  the  rain  all  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being  71 
ajid  the  lowest  84. 

EcBOPEAif  Supply  ahd  CoHsnsiPTioK. — By  c»ble  wo  have  to- 
day received  the  substance  of  Mr.  Ellison's  annual  first  of  Jan- 
uary cotton  review,  and  it  will  be  found  in  our  editorial 
columns.  Our  readers  will  be  greatly  interested  in  studying 
his  results  and  estimates. 

New  Cotton  Exchanqb  BoiLDiNa  at  New  Oiile.\ns.— The 
corner-stone  of  the  new  Cotton  Exchange  3aildiug,  on  the 
northwest  corner  of  Carondelet  and  Gravier  streets,  was  laid  at 
4  o'clock  on  the  afternoon  of  the  23d  inst.,  with  appropriate 
ceremonies,  in  the  presence  of  city,  State  and  Federal  officei-s, 
representatives  of  foreign  governments  and  commercial  iustitu- 
tions,  and  a  large  concourse  of  citizens.  The  premises  were 
profusely  decorated  with  the  flags  of  all  nations.  Governor 
McEnery  delivered  an  address.  The  new  building,  it  is  believed, 
will  be  the  handsomest  in  the  city. 

Best  Bale  of  Cotton  at  Atlanta  Exposition. — The  Mem- 
phis Appeal  of  January  19  says  : 

"Messrs.  J.  R.  Gmlwin  &  Co.  recoive  1  Jiinnary  18  from  Atlanta  a 
cbeck  for  $1,10  J— $1  000  pr.iiiium  for  tliu  best  bile  of  cotton  kimttii  in 
the  United  States  in  the  year  18Si,  and  .i>100  for  the  best  biilo  produic  I 
in  theSt  iteof  MississiiipifiKiu  the  ciop  of  tlio^ame  ye.ii'.  riii~  bale  of 
cotton  was  raised  b\  Mr.  Thonnie  Coni;tton.  a  plantci*  livins  ncnr  Hati-s- 
ville,  Panola  Ctmnty.  Mississippi.  The  bale  was  sliipped  fr.nn  B.ites- 
Tille  by  Messrs.  Watkius  &  Huston  tn  J.  K.  Godwin  &  i.'o..  oi  tJii~  city, 
•who  sent  it  to  Atlaiiti  to  the  great  Inteiiiatioual  Cotton  EspcMiton  in 
compete  with  everv  other  cott^m-^^rowing  tState  for  the  Ki'and  swoep- 
stalie  prize  of  $1,000,  off '.red  by  the  Exposition  as  an  iiidiiieinent  to 
ftrowers  to  send  tlie  best  cotton  tliat  ci>u.d  be  produrcd  to  tlif,  K.x  po- 
sition. After  careful  inspection  by  the  best  Judges  thiit  could  be  fojjid 
at  Atlanta,  ilie  two  preinlnms  as  above  were  awarded  to  Mr.  Coinpton's 
ba!e,  marked  '  C.  R.  T.'  We  are  proud  of  this,  as  the  tr.ide  of  .Meinphis 
extends  fur  iruo  our  sister  State  of  Mississippi,  and  est'eciuUy  I'ano  a 
County,  whose  almost  nnitehless  cotton  i-  as  much  a  part  the  bnsiue.ss  "f 
our  city  as  any  county  in  Tiunessce.  Memphis  cotton  bus  taken  the 
llrst  prizes  at  every  inter  national  expo<ition  where  it  has  contested 
since  18ol.  thus  demonstrating  beyond  questiou  that  the  eoimtry 
tradiDK  tributary  to  Memplns  prodnees  the  best  cotton  on  the  glohe. 
This  fact  is  well  knoA  n  to  spinners  wito  have  been  deawiiiir  their  supply 
from  this  point,  imt  it  should  be  told  to  the  shivering  nations  that  .->ll 
may  feel  a.-.siired  tha',  for  eveimess  of  stap  e,  strenirtli  of  ilbre  and 
imifonuity  of  grade,  no  cotton  market  iu  the  world  excels  this." 

Jute  Butts,  Baooinq,  &c.— There  has  been  a  moderate 
demand  for  bagging  during  the  past  week,  but  only  jobbing 
wants  have  been  supplied.  There  is  nothing  doing  in  round 
parcels,  buyers  not  showing  any  desire  to  lay  in  stocks. 
Prices  are  steady,  however,  sellers  not  forcing  stocks,  and  at  the 
close  the  quotaiions  are  8@S^c.  for  1.!^  lbs.,  8M@9c.  for  I'M 
lbs.,  9%(8)9%c.  for  2  lbs.  and  10M@llc  for  standard  grades. 
Butts  have  been  more  inqaired  for,  and  some  transactions  are 
reported  as  making  for  future  delivery  on  manufacturers' 
aocount.  About  5,000  bales  have  1  een  placed,  and  farther 
business  is  looked  for.  Spot  tranf^actions  are  limited,  and  the 
close  is  quiet,  with  sellers  naming  2  ll-16@2?ic.  for  paper 
grades  and  2%@3  l-16c.  for  bagging  qualities. 

Comparative  Port  RBCEipra  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1.  1881.  has  been  as  follows: 


MoHlUy 

Teat 

Beginning  SepUmber  1. 

BeeeipUi. 

1881. 

1830. 

1879. 

1878. 

1877. 

Bept'mb'i 
October. . 
Hovemb'r 
Decemb'r 

425.7.-0 
837,349 
951,07« 
983,44u 

458.478 

968,3 1> 

1.006,501 

1,020,802 

333,643 
888,492 
942,272 
956,464 

288,84b 
689,261 
779.237 
893,664 

98.4')1 
578,533 
822,493 
900,11!! 

lotalyear 

Poro'tage 

reoelpts 

3,197,63 
of  tot.  port 
Doc.  31  .. 

3,454,099 
58-30 

3,120,871 
62-39 

2,651,013 
5960 

2,3DU,U36 
5.5-21 

1876. 

236,868 
675,260 
901,392 
787,769 

2,601,289 
64-42 


This  statement  shows  that  up  to  Dec.  31  the  receipts  at  the 
ports  thU  year  were  256.462  bales  less  than  in  1880  and 
73,766  bales  more  than  at  the  same  time  in  1878-79.    By  adding 


to  the  above  totals  to  Dec.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reash  an  exa^t  comparison  of  thu*  movement 
for  the  different  years. 


1881-33 

1830-81 

1879-80. 

1878-79. 

1877-73. 

1876-77. 

rot.De.31 

3,197.637 

3,454,099 

3,1-20.871 

2,651,013 

2,399.636 

2.601,289 

Jan.  1... 

S. 

20.291 

15,770 

9,614 

13.351 

18,523 

"     2.... 

28,830 

8. 

3O,'208 

22.22' 

30.235 

16.245 

"     3  . . 

24,32^^ 

23,424 

30,790 

36,43: 

18,957 

15.384 

•'     4  . 

17.92.. 

11.808 

8. 

14,919 

31,491 

12,671 

"    5... 

23.40.- 

13,397 

23,54- 

8. 

20.033 

12,891 

"    6... 

37.-231 

16.773 

22,906 

33,248 

8. 

13.218 

"    7... 

17,951 

25,03!i 

19.9-29 

14,528 

31.763 

8. 

"     8.... 

8. 

17,'i86 

17.551 

14.39  1 

24,319 

27.877 

"     9... 

21.610 

8. 

34,762 

20.016 

17.404 

14.735 

"  10  .. 

16,31? 

26,880 

20,411 

23.926 

19,321 

14,174 

••  11... 

15,187 

18,006 

8. 

13,778 

29,2^2 

15,786- 

"  12   .. 

12,362 

20,086 

22,132 

8. 

27,093 

19.317 

"13  ... 

31,380 

18,509 

21,12. 

23.732 

8. 

19,037 

"  14     . 

12,290 

28.777 

19.046 

22.120 

33.73  s 

S. 

"  15.... 

8. 

24.317 

19,790 

15.966 

16..553 

24,043 

"  16... 

17,601 

S. 

26,983 

15,902 

26.386 

23.366 

•  17.... 

13,601 

26,087 

35,4»8 

22.110 

21.97! 

14,705 

"  18... 

15,735 

23.976 

8. 

20,397 

27.986 

13,519 

"  19  ... 

16,877 

17,369 

35.455 

8. 

18.5-.'0 

17.767 

"  20... 

23.836 

18,382 

22.105 

25.45r 

3. 

17,212 

"  21.... 

13,733 

31.395 

17,733 

24.234 

38,030 

8. 

"  22... 

8. 

17,510 

21,312 

24.7t  6 

23.497 

23.144 

"23... 

17,372 

8. 

36.187 

2  ;,6S3 

27.0:n 

20,984 

"  24.... 

14,13-i 

23,913 

23,924 

31.17: 

21,533 

13,467 

"  25... 

11,527 

16,66!< 

8. 

24,95- 

27  33» 

19,715 

'■  26... 

12.2i2 

16,188 

29,260 

8. 

22,30  i 

15,17S 

"  27.... 

21,039 
3,636,296 

22,359 
3,932,863 

14,836 

34,212 

8. 

25,290 

Total 

3,692,130|3,l61,8i:; 

2,931.339 

3,029,537 

Peroentag 

e  of   tot . 

vni**.  ree' 

■»'  Jan.  27 

fin-o.- 

73  r,i 

7  1  -09 

63  60 

75  02 

This  statement  shows  that  the  receipts  siuce  Sept.  1  up  to 
to-night  are  now  296,567  bale.s  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  45,834  bales  less  than  thoy  were 
to  the  same  day  of  the  month  in  18S!).  We  ad  1  to  th-;  table 
the  percentages  of  total  port  reueipts  which  had  b-ien  recrflve.l  to 
January  27  in  each  of  the  years  named. 

India  Cotton  Movement  fro.m  all  Form. — The  figures  which 
ire  now  collected  for  us,  and  fo.-warded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tutiaorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previou.sly-reoeived  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  lirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  fi.gures  down  to  Jan.  26. 
Hoan.tY  KKOKiers  amd  shii-wksts  kok  fouk  VK\its, 


Shipinciifs  llmt  week. 

ShipmeiUn  smci:  Jua.  1. 

Jteeeipts- 

'ear 

Great    Conti- 
UrWn.    nent- 

Tnlal. 

iheat 
Ilriltiin 

Oonli- 
nenl. 

Total. 

This 
ifccA:. 

Since 
Jan  L 

1382 
If-yi 
H80 

t  -^7'* 

17,000  10,000 

1,000 

6.000    2  000 
1.   00    2.000 

27,000 
1.000 
8.000 
3.0;)0 

6(i,000 
13,000 
l.-).000 
12.00" 

35.000 

1  6,000 

15.000 

6.000 

101. 001 ' 
29.00(1 
30.00"! 
13.0O> 

11.000 
26.000 
13.000 
15.00-. 

144.000 
li  0,000 
62.000 
53.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  15,000 
bales,  and  an  increase  in  shipments  of  26,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  72,003  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

aALCCrrA,M.*.DRA3,TOTlCORIN,  CARWAR,  RA."»UOOS  AND   KnitttACHBK. 


Year. 


18-<3. 
1881. 
188). 
1879. 


Shi/yments  this  loee/c. 


Oreat 
Britain. 


14,000 

1 6.000 

3,000 

1,000 


Conti- 
nent. 


2,000 
8,000 


Total. 


Shipments  since  .Tanuarit  \. 


Oreal 
Britain. 


16.000  26.000 

24,000  37,000 

3,000  8,000 

l.OOO  I  8.000 


Conti- 
nent. 


18,000 

2S,000 

6,000 

4.001 1 


Total. 


41.00<> 
65,000 
14,00» 
12.000 


The  above  totals  for  this  week  show  that  the  movement  fron» 
the  ports  other  than  Bombay  is  8.000  bales  less  than  same 
*eek  last  year.  For  the  whole  of  India,  therefore,  the  tota'  ship- 
ments this  week  ai:d  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

BXPOBTR  TO   EOROPE    FROM    ALL    INDIA. 


.'tHvnenis 

1832. 

1831. 

1880. 

to  atl  Europe 
from— 

This         Since 
week.       Jan.  1. 

This 
tceek. 

Since 
Jan.  1. 

This   . 
iceek. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

27,000     101,000 
16,000       41,000 

1,000 
24,(00 

29.000 
65,000 

8.000 
3.O11O 

30.00ff 
14.000 

Total 

43,000      145.000 

25.000 

94,0(M( 

1 1 ,000 

44  000 

This  last  statement  affords  a  verv  interest! ni?  comparison  ot  the 
total  movement  for  the  week  ending  Jan.  26,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arran,gement8 
we  have  made  with  Me.s.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Aleiaudria,  we  uow  receive  a  weekly  cable  of  the  movements 
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<if  ootton  at  Alexandria,  K^ypt.  Thn  followinjt  are  th<»  rMoeiptii 
and  tbipmunts  for  the  past  week  and  for  the  ooi  responding  weok 
of  the  prcvioQs  two  years 


XUxanitriu.   Kvypt, 
Jan.  2'J. 

l881-t<-2. 

idso^ai. 

1979-80 

Rooelpta  (iMiiitar*")— 
This  wook.... 
Slum  Sept.   1 

110.000 
2.*:i7^.^o 

00.000 
3.22>>,0O0 

100.000 
2.900.000 

week. 

Sliiee 
Sept.  I. 

TkiM 
toetk. 

Since 
«4>l.   I. 

TkU 
week. 

Since 
Sept.   1. 

■xporta  (bAlm)— 

11.000 
T.319 

159,000 
O.i.atil 

^^4..•^()l 

10.000 
11.499 

150.000 

57.0H2 

d..%00 
i;,795 

1 99.500 

ToCoutliieut 

X12.786 

Total    Riiropo  .... 

14.319 

21,4Sn 

207.0S2 

9.205 

aoi.inn 

tk  oMitiu  Is  9ti  1Im>. 

This  staf^in-int  shows  that  the  receipts  for  the  week  ending 
Jan.  3ii  wt^re  1 10,03J  cantars  and  the  snipments  to  all  Borope 
were  18.319  bales. 

MASCHR-rrsa  Mvrkbt. — Our  report  received  from  Manchester 
(o-night  states  that  the  market  is  dall  for  both  twisca  and 
shirtings.  We  gire  the  prices  of  to-dajr  below,  and  leave  pre- 
tIooii  weeks'  prices  for  comparison: 


1891-92. 

H8C-91. 

33(  Cap. 

8>4  Ibi. 

OoU'ii 
Mil. 

32*  Oop. 

8>4  Ibt. 

UoU'h 
Slid 

Tmiit. 

SMriinyM. 

Upl  t 

Iwwf. 

Shiriinge. 

Upldt 

d.         4. 

*.    d.      B.    d 

d 

d.        d. 

n.    d.      a.    (1. 

d. 

Sot25 

»a9»10>e 

6    6    »8    m 

fi-i 

»<>g910 

8    9    «3    0 

fill,. 

D«o.  2 

sagdli"* 

G    6    «3    m 

ti"in 

9=8  »10 

6    9    -as    0 

«"  fl 

•■      9 

!)38«10>s 

6    6    9:^    II9 

l'»ia 

9>4  a    9'8 

(i    9    »8    0 

6=8 

•■    It) 

9>4'»IU 

6    6    «8    0 

H«« 

9=8  a  10 

7   0   as    iw, 

6"n 

••    23 

i)%<»lO 

tt    6    »9    0 

u:i,fl 

9°OlO 

7    0    as    IHi 

<;>>  • 

••    30 

g-<8diu 

<>    6    «9    0 

ei'iA 

9=8  »10 

7    0    a>i     !■<, 

6V 

Jm>.  (> 

9:l8<«10 

0    G    «^    0 

««]., 

9^8  9\0\ 

7    l>«a9   4>a 

6\ 

••   i;h 

9%*10 

(>    t>    aiJ    0 

6it,g 

94t  dlOHi 

7    0    38    3 

6H 

••    20 

illdAlU 

d    7>s«S    0 

till 

9%  aw^ 

6    a'9«4    278 

6»i« 

•    'i- 

9>a»iu 

«    7'9*9    0 

<;»» 

9^8  dllllg 

0    !I78«8     2'8 

6»\' 

Smppisa  Naws.— The  exports  ot  cotton  from  the  Unitei 
States  the  past  week,  as  per  latent  mail  returns,  have  reachel 
49,569  bale.s.  So  far  as  the  8.juthera  ports  are  concerned,  these 
are  the  sam-s  exp^irta  reported  b/  telegraph,  aui  published  in 
the  CHaj.vici,B  last  Friday.  With  regard  to  Xew  york.  we 
Ingladd  th-'  mnifests  of  all  re-isdls  cleared  up  to  Wednesday 
night  of  this  week: 

I'otal  bale*. 
Hliw    York— To    MTeriwol.  wit   KteaiuBra   Adri.atic,    2.43'> 

Rrltiiunic.    2.765 Helretiit.  2.152 Lake  Wiunlpcg, 

2,JtJU  ..  Olbtirs.  1,482. ..Pnrtlilu.  1.503. ..Wisconsiu,  1,912  14,561 

To  OlasKow.  pOL' stcanior  EIvhIu,  ."iOG 50G 

To  Havre,  iior  "U^ainer  St.  Uermain.  317 317 

To  Brciuvu.  per  stcaiui'r  Meckar.  1.476 1,476 

Ti»  .4iitwer|>,  i>«r  stenmor  Wac-sland.  20 liO 

ll««r  OKi-KAX-t-ro  Uvori>'ul,  p.T  Dteainai-  .Miibile.  3.785 3,785 

Ti  V>riCni3.  iier  »W!  irn  tr  City  of  Murlda,  1,800 l.^Ot 

MoBiUK— To  Havro.  p.::- liirH  RtfUm.  2.9-jJ 2,9S2 

t5M\Ki,gsn)V— I'o  l,;To.p  .ol.  per  bark  .M.i  Ir  .M.,  1,174  Uplaui  1,174 

SWA.MXiH— r.i  LiverpMil.  p^r  barkn  Ariadne,  1.434  Uplaud 

Kiiinu'wl.  l.OJJ  Upload IVitlilof,  2.300  Upland 4„7^1 

To  Bremen,  per  liark  .Vlarie,  1.72  •  Uplaud 1,725 

To  Auntordam.  per  t»ark  .\rurtt,  l,74ii '".  l.74i 

To  B  .recloiia,  per  l>rii<  I'epe.  I.IU.J  I'olai  1 1,40  ) 

Tkxas— To  I,iverpm>l,  per  hark  <J(»rdon,  2,094 2,0;>4 

To  Cork,  for  ordoLS,  oer  bark  Uora,  l,t07  Uplaud...  .......'  l'46r 

To  Havre,  per  bark  UraiiiK,  1.578 .  1  57;j 

ToVcraOruz,  p>^r  8toaui»r  WoUaey,  507 per  brig  MilW- 

tim,  S85 1,39-2 

wiLMLSuroN— To  Liven'oul.  por  barks  Abraham  Skalle.  1,331 

OoorBO  Davis,  2,442 Saga.  2.141 5,917 

WoiFOLK— To  Uvurpool,  per  steamer  Oailego,  5,858 per  bark 

Coute^  2,614 Xicoiliia.  1,.!>79 ...  10,031 

BiLriXoiiK- To  Liverpool,   per  Hteamor   :iiova  S  <otiau.  (addi- 

tlo;ial)  751 751 

B.»T'iN  — Co  l.iveri»iol.  por  HKiamnrd  Bivarian,  2,413 idara- 

tUuu.  1.511 )Iii»ouri,  4  04  > 8,002 

PiiIi.AUiii.iMiiA-l'o  Liverpool,  per  steamer  L-jrd  C'llve,  2,000 2,U0J 

Total .' "67,3o7 


The  particulars  of  the.se  shipments,  »rra.i,Mi  in  our 
form,  are  as  follows: 

Vork,  Ams- 

Liver-     fur  Bre-       ler-    Baree-    Vera 

pool,  ontert.  Havre,    men.     dam.    loiia     Onus 

14..569    317    l,47d    

3. "85    1,806 

2,9S2 


usual 


Wow  York . , 
N.  Orlckas 
Mobile  .... 
CluirleAlou . 
8a  van  Hall.. 

Texas 2.0S5    1,478 

Wiljiiin;;toa     5,917    

Norfolk    ...   " 
Baltiiuttro. . 

Boston 

Piaiadelp'a 


1.174 
4.711 


lO.Oil 

754 

8,002 

2,0o0 


1,723    1,746    1,400    

1.578     1,392 


Tolat 

16  1388 

5..')8.) 

2,9  ■>2 

1.174 

9.6->5 

6,5.(1 

5,917 

lO.OSl 

751 

8,00-' 

2,00  • 


Total  ..  53.m    4,458    l.ibj    3.201     1,74J    1,100    3,l!'2    6.>.56;i 

Inolude<l  in  the  above  totals  arc,  from  Sew  York,  506  bales  to  Qlasgow 
and  20  bttlfs  to  Antwerp. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

ILLTBIAX,  stctmer  (Br.),  from  Boston,  which  arrived  at  Liverpool  Janu- 
ary  18.  smtaloed  deck  damai;eg,  aud  has  a  htvivy  list  to  port. 

TIDAL  3  kLA,  stoaiBBr  (3p.),  before  reiio.- el  from  Siriiiiia  1  fo'  Bir  e 
lona.  ret'triied  10  for.iior  p  )rt  In  dutHM-i,  repaired,  ami  r.wii(0,'>d 
ho-v..>'  ..'.  I  .  1  i,irv22.  8  iiarrlvoUatCttarloatou  uu  llid  2Ja  tj 
loan  :LAohariCe<l  tilers. 

"*T  l)  ,  (Br.),  from  .'javannah  for  LlvBrpool,  wblch  put 

one.   .  .  .,   :.u;-al,  S.  C,  hw  been  surveyed,  au  1  It  Is  lunom- 

ni''ii.l(,ii  that  she  i>o  towud  to  Mavaonab  and  put  011  the  ways  lor 
eTaiuliiai,4UU,  aud  Uiac  her  rudder  bo  uiulilppod  and  i-eualred  al 
Savaniiab. 


Ootton  freights  tha  pa<t  waak  have  been  as  follows: 

SeUur. 

«•». 

Tu*». 

Wednee. 

rfcw«. 

JW, 

Uverpool.ctoamd. 
Do          •all...<t. 

'»S4»»1S 

'm»»u 

»J»»»U 

in**\» 

n»»»i» 

^1»»»U 

Havre,  steam.... e. 
Oe     sail e. 

»»»• 

"»• 

lt„' 

i.„. 

>»»!• 

"m* 

'rmnon,  steam.  .«. 

Do       sail e. 

Uamburg,  stoam.ii. 

Oo         sall...<(. 
\iiist'd'm,  steam.e. 

Do         KiU...d. 

'■'it 

•t* 

V 

Baltic.  •teaai....d. 
Do     sail e. 

I 'Ma's 

1i«l<31 

H*:«M 

»•»«»» 

'•»«»M 

%*i«n 

'  Compressed. 

LirsBPooc — By  cable  from  Liverpool,  we  have  the  foUowtag 
itement  of  thx  week's  sales,  ntonks,  *<5.,  at  that  nort: 


Sales  of  the  week bales. 

Of  whioh  exporters  took . . 

or  wliioli  speculators  took 

Sale."*  Amerioau , 

Vetual  export 

Forwarded .,.,, 

Total  stock— Ijstlmated 

Of  which  American— Esttm'd 
Total  import  of  the  week... 

Of  which  American 

Amount  adoat 

Or  which  American 


Jan.  6. 

39.5<X) 

1,510 

1,430 

38.000 

2.500 

8,100 

.919,000 

390,000 

82.1  >0U 

HLOOi) 

302,00» 

210.000 


Jan.  13. 

Jan.  20 

83  0>o 

e7.0Hi 

3.70" 

2.200 

2.500 

2.100 

47.000 

49,300 

2.2  K) 

4.10- 

^.80^> 

U.60U 

572 .00<' 

597.000 

4U.00(i 

430.00<> 

117,00<' 

107.000 

81.000 

74.000 

312,000 

295,000 

23>,»<' 

20 1.000 

Jan.  27. 


The  toue  of  the  Liverpool  market  For  spots  .tuj  fur.urei  ea<Mi  day  of  tb4 
week  eudltii;  J  tu.  27,  aud  tbe  dally  olosiui;  prices  of  spot  cotton,  have 
'leen  as  follows: 


Spat. 

Market,  ) 
12:30  p.M  \ 

id.Upl'd- 
>ii  ..Url'DS 

Sales 

dp  io.<fe  exp 

Futiiree. 
Market,   > 
1 2:30  P.  M.J 

Market, 
5  p.  .«. 


Saturday 

Quiet 
and  un- 
chanxttd. 

8.000 
000 


Barelr 
steady. 


Honda;/. 

C'ls 

10.000 
1.000 


Bteadv. 

ri:kt. 


Taetday. 


Buler 

S.ooo 
1.000 


Doll. 
Qttlat. 


Wednee. 


OaU. 

6^ 

8.o<J0 
1.000 


Qaiat. 
Dull. 


Tkiirtdfy. 


Vum. 


Barely 
•leadr. 


frtday. 


Qalat. 

«»• 

6\ 

8.<I00 
1.000 


OaU. 
Steady. 


The  actual  sales  of  futures  at  Liverpool  for  tUe  oaru  <  wn  ix  are  given 
below.  Tlie.w  sales  are  ou  the  basis  of  Uplands,  Low  Middliux  olause, 
unless  otherwise  stated. 

Batordat. 


Delivery. 

Jin 621 

Jan.-Feb....62l 
Feb.-.Mar  . 


rf. 

jai'is 
-«"is 


Feb.-Mar 62I32 

At)r-May 6^ 

.May-Juiio.  ..6i»iaa253j 

Ja'i 658 

Jan.-Feu 6=8 

Fob.-Mar 62ij3  8=8 


Delivery.  4, 

Mar.-Apr f^\ 

Apr-.May 62>.i2 

.May-June 6»'jj 

MOMl>AT, 

June-  luly 6"j» 

.\Iar.-Apr esijj 

Jan ...6=8 

Tdbsdat. 

Mar.-Aoril 61 1  jn  I  June-Jniy 6*7 j, 

April- Ma.T H\     I  July-Aue ev. 

May-June.. .6'3jea3isj  |  Aag.-8ept 6S»jj 

Whdnbssat. 


Delivery.  d. 

Juue-.ruly 6^8 

JiUy-Aun O^j, 


Jan.-Feb 6=« 

July-Auic ev* 

Mar.-.^or.    ...    ..6»li« 


Poh.-M.ir..  . 
.Uiir.-Apr... 

Jau 

Jan.-lAjh 

b'Bb.-.Mar.  .. 
.vlar.-Apr... 


....6=8     I 


....6=8 


Apr.-May. 


-OMj,  I  May-June 62ij, 


63333 


Jan 6iii« 

laii.-l'cb 61'i« 

Feb.-Mar 6iiis 


Thdb*>dat. 

Apr.-May 6>5.tj  I 

Ma.v-June O'Sml 

Jul.V-Aus 6M;ij; 

Jau Oiija  I 

FUI1>AT. 

Mar.-Apr 6\ 

Apr.-May 6i->i,i 

.May-Juue 62'3a 


Jan.-Feb 

Mar.-Apr 

>lt'-  .lun  • 

July  Aug 


...6%" 
...0l3n 


Juncv.Iuly onjt 

July-Aug 6l»u 


BREADSTUFFS. 

Friday,  P.  M..  January  27.  1883. 

There  was  a  better  demand  for  flour  early  in  the  week  ander 
review  and  prices  further  advanced.  There  was  a  good  export 
demand  for  the  low  medium  grades,  and  the  home  trade 
replenished  stocks  with  an  activity  that  sprung  from  confidence 
chat  prices  are  not  likely  to  go  lower  for  some  weeks  to  come 
at  least.  The  export  demand  was  in  part  from  the  Continont. 
The  improved  inquiry  came  upon  a  market  but  moderately 
supplied  with  desirable  lines,  and  receivers  had  little  diffl  -nlty  in 
obtaining  more  money.  The  improved  demand  fell  off  about 
Che  middle  of  tli-'  week,  and  prices  have  sinoe  ruled  barely- 
steady.  To-day  the  market  was  dull  and  quite  depressed, 
lo.siiig  some  of  the  recent  anvance. 

The  wheat  market  earl.y  in  the  week  was  active  and  buoyant. 
There  was  an  important  speculative  deraaud,  in  sympathy  with 
Western  accounts,  and  there  wa-s  decidedly  more  export  demand, 
mainl.v  for  Great,  Britain,  but  in  part  for  the  dmtinent.  The 
business  was  largely  forearly.de:ivery,  a  "c«»rner"  being  threat* 
ened  against  the  "short  interest;"  and  altogether  the  week  baa 
b  -en  ime  of  considerable  excitement  in  the  market.  In  the  past 
day  or  two  price.-«  have  been  weBk  or  variable,  and  to-dajr 
I'ntares  declined  considerably,  No.  3  red  winter  cltsing  on 
'Change  at  |1  i1%  for  Febroary,  $1  hO)i  tot  March  and  f  1 QOH 
f  01  April. 
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Indian  corn  Las  also  been  doing  better,  with  at  times  a  brisk 
export  demand;  but  for  the  speculative  account  less  interest  has 
been  manifested.  Prices  show  some  improvement  on  the  week, 
but  to-day  there  was  some  depression.  No.  2  mixed  closing  at 
70Mc  for  February  and  72^c.  for  March;  white  and  yellovf  con- 
tinue scirce,  and  quotations  for  these  are  nearly  nominal. 

Rye  met  with  a  better  demand  for  export  to  the  Continent,  and 

I -BS  have  improved.  Yesterday  boat-loads  of  prime  sold  at 
*6^@97c.  and  to-day  9Sc.  was  generally  asked  for  the  same. 
Barley  and  barley  malt  have  been  dull  and  weak. 

Oats  have  been  dull  in  the  regular  trade,  but  the  speculation 
in  futures  was  quite  active.  To-day  the  market  was  depre^ied, 
owing  to  the  large  quantities  "headed"  for  this  market;  No.  2 
graded  49M@49^c.  for  white  and  48>6@48Mc.  for  mixed,  and 
for  future  delivery  No.  2  mixed,  48Kc.  for  March  and  49@49}^c. 
for  May. 

The  following  are  closing  quotations: 


3  75 

4  IT) 

4  50 

5  40 


Ft<yur. 
No.  2  spring. ..¥  bbl.  $3  30® 

No.  2  winter 3  6o3 

Winter  supertiuc 4  353 

Spring  sniieiUne 4  208' 

Sprini;  wlioat  extras..  5  003 

do  XX  ami  XXX...  5  503  7  25 

Wis.  &  Mien,  rye  mix.  6  253  6  75 

Winter  slilpp'g extras.  5  303  5  75 

do  XX  and  XXX...  6  003  7  25 

Patents 7003  000, 

Cltv  shipplnj,' extras.  7  003  7  40 
Southern  bakers'  and 

family  biands 6  50®  8  00 

Boutli'u  sli  ip'g  extras.  5  603  0  25 

Rye  flour,  superttne..  4  60®  5  10 
Com  meal— 

Westem.&c 3353  375 

Brandy«ine.  *o 3  753  3  85 

Buckw't  flour.lOOllis.  3  003  3  25 

Buckw'tgraiu.pr.  bu.  82  a  85 


Grain. 

Wheat— 
Sprinj;. per  bush.     122 

Bpriug  No.  2 132 

Red  winter 135 

Red  winter,  No.  2    1  47 
White 

Corn— West,  mixed. 
West.  mix.  No.  2 . 
Wo-stcni  yellow.. 
Western  white  . . . 

Rye 

Oats— Mixed 

White.... 

Barley- 
Canada  No.  1  — 
Canada  bright... 
State,  4-rowed... 
State,  2-rowed... 

Barley  Malt- 
Canada  

State 


135 
t>-i    ■& 
7013S 

70  ® 
75  ® 
93  ® 
46  3 
18>2« 


■31  33 

■ai  35 
al  50 
®1  48 
®144 


72 
73 
79 
98 
49 
52 


114  ®1  15 

1  10  ®1  17 

1  05  31  10 

90  3    92 

1  17i2»l  30 
98     31  12 


(From  the  "  Sea  York  Produce  Exchange  Weeklij.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  port  s 
for  tke  week  ending  Jan.  21,  1882- 


Flour, 
bbl*. 
Ah-  (196  tba.) 

Cbloago 33,965 

Milwaukee 67,881 

Toledo 949 

Detroit 7,625 

Cleveland 3,156 

Bt.  Louis 23,161 

Peoria 1,225 

Duluth 


Wheat,         Corn, 
bush.         Mish. 
(60  Ibs.i      (56  Ihs.) 
170,830  1,226,383 
210,915       51.795 
104.696      138,526 


47,191 
6,300 

90,418 
4,100 

15,000 


11,561 

33.720 

607,000 

515,625 


Oats,     Barley,  Rye, 

bush.      bush.  bush. 

(32  lbs.)  (48  lbs.)  (56  lbs. 

746,162  113,535  21.014 

91,390    9O„560  15,070 

14,310       1,000       

18.589  13,785  53 

22,400   2.150   

86.551     43,000  2.000 

173,100      8,250  18,750 


Total 137,962 

lame  time  '81.  148,139 


649,459  2.584,010  1,152,493  291,230 
699,710  1,245,225     513,221  264,644 


56  837 
37,911 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
»t  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  Jan.  21,  1882,  was  as 
follows: 

Corn, 

bush. 

4,860,490 

230,000 

70,000 

197,878 

5,610,027 

18,730 


In  store  at— 

Jfew  York 

Do,  afloat  (est.) 

Albany 

BuflTalo ,. 

Chicago. 


Wheal, 
brtsh. 
4,286.660 
736,000 

9.500  . 
538,303 
3,626,172 


Milwaukee 1,253,229 


Dulnth. 

Toledo 

Detroit 

Oswego 

Bt.  Ix>uls 

Boston 

Toronto 

Montreal 

Philadelphia. .. 

Peoria 

Indianapolis 

Kansas  City 

Saltimcro 

Down  Miss'pi . . . . 
Oorail , 


630,000 

760,525 

084.970 

125,000 

681,143 

67,027 

251,408 

110,629 

366.067 

7,992 

326.900 

234,970 

1,897,878 


Oalt, 

bush. 

354,289 

78,000 

32.500 

7,071 

776.140 

13,098 


Barley, 
hush. 
54,289 
250,000 
180,000 
273,732 
363,938 
240,604 


Rye, 

bush. 

140,237 

95,000 

60,500 

7,059 

499.937 

117,559 


721,522 


360,548 

14.840 

160,000 

1,519,540 

268,686 

59,615 
333.494 
203,527 
101,500 
151,379 
908,497 
8,159 
1. 877,70  .J 


29.293 
16,529 

1 55.656 

112,806 

3,318 

62,573 

140,762 

176.765 

61.000 

33,070 


10,000 
29,323 

775,000 
83,105 
16,453 

176,765 
31,934 


11,812 


11,393 

32,ob6 
85,936 
1,995 
61,000 
30,739 

11 1^385 
17,500 

7,788 


20,921 
896,663 


96,140       47,704 


Tot.  Jim.  21,  '82. .  17,321,895  16,954,623  2,976,059  2,599.192  1,333,782 

JftB.   14, '82 17,381,910  16.631,035  2.663.090  2.752.860  1,273.515 

Jan.     7,  '82 17.530.421  16,426,381  2,623,193  2.818.535  1,248,964 

Dec.  31, '81......  17,762,709  16,861,137  2.747.274  2.972.274  1,301.723 

Dec  24. '81 17,924..il7  17.382.227  2.754,109  2,892.101  1,317,978 

Jan.  22,  '81 28,309,199  10,730,480  3,450,201  3,575,172     765,541 


THE 


DRY   GOODS    TRADE. 

Friday.  P.  M.,  January  27,  1882 
There  has  been  an  unusually  large  force  of  wholesale  buyers 
in  the  market  during  the  past  week,  but  the  demand  lacked 
npirit,  and  the  volume  of  business  was  somewhat  disappointing 
to  manufacturers'  agents  and  importers.  There  was,  however, 
a  good  movement  in  certain  spring  fabrics,  such  as  ginghams, 
white  goods,  hosiery,  underwear,  &c.,  and  a  fair  distribution  of 
staple  cotton  and  woOlen  goods  was  made  in  execution  of  back 
orders.  The  recent  break  in  prints  has  cau.sed  buyers  to 
operate  very  carefully  in  other  kinds  of  cotton  goods,  and 
though  prices  of  the  most  staple  cotton  fabrics  are  nominally 
tinehanged  the  market  has  lost  a  good  deal  of  the  buoyancy  of 
tone  noted  in  the  early  part  of  last  December.  The  jobbing 
trade  has  not  shown  much  improvement,  but  a  fair  average 
business  was  done  by  the  leading  jobbers,  and  the  situation  is 
regarded  hopefully  by  the  best-posted  merchants. 

DoMiKTic  CoTToK  GlooD8.— The  exports  of  domestics  for  the 
week  ending  January  23  ware  3,015  packages,  and  the  principal 


shipments  were  1,222  to  China,  1,090  to  Great  Britain,  136  to 
Mexico,  120  to  Venezuela,  84  to  United  States  of  Columbia,  G6 
to  Hayti.  03  to  Brazil,  61  to  Danish  West  Indies,  &c.  There 
was  a  steady  hand-to-mouth  demand  for  plain  and  colored 
cottons,  which  (coupled  with  deliveries  on  account  of  back 
orders)  footed  up  a  fair  aga;regate  amount,  but  buyers  weie  by 
no  means  liberal  in  their  operations,  which  were  seemingly 
governed  by  actual  wants.  Prices  remain  unchanged  on  lead- 
ing makes  of  brown,  bleached  and  colored  cottons,  as  there  was 
very  little  pressure  to  sell  on  the  part  of  manufacturers'  agents; 
but  the  market  is  not  as  strong  as  a  short  time  ago.  Print 
cloths  were  dull  and  weak,  closing  at  3  13-16(g3%c.  for  extra 
64x64s,  3Mc.  for  good  standards,  and  3%c.  for  56x608.  Prints 
moved  slowly,  and  some  standard  makes — American,  Oriental, 
Steel  Kiver,  &c. — were  placed  upon  the  market  at  the  low  price 
of  6c.  per  yard.  Ginghams  were  freely  distributed  on  account 
of  former  orders,  and  there  was  a  good,  steady  demand  for 
white  goods,  piques,  quilts  and  cotton  hosiery. 

Domestic  Woolex  Goods. — There  has  not  been  much  anima- 
tion in  the  woolen  goods  branches  of  the  trade,  but  the  move- 
ment was  fairly  satisfactory  for  the  time  of  year,  and  the  tone 
of  the  market  continues  firm.  Agents  continued  to  make  fair 
deliveries  of  light-weight  cassimeres  and  suitings,  in  execution 
of  back  orders;  and  there  was  a  steady,  though  moderate, 
demand  for  these  fabrics  at  both  first  and  second  hands.  Heavy 
cassimeres  were  mostly  quiet,  but  such  new  styles  as  have  been 
opened  received  a  good  deal  of  attention  from  clothiers;  and  a 
more  active  business  is  expected  shortly.  Fancj'-baek  over- 
coatings were  in  fair  request,  and  there  was  some  business  in 
spring  cloakings  ;  but  the  demand  was  irregular.  Heavy  sati- 
nets were  rather  more  active,  but  Kentucky  jeans  moved  slowly 
as  a  rule.  White  and  colored  flannels  and  blankets  were  quiet 
and  steady,  but  some  very  fair  orders  were  placed  for  dress 
flannels.  Carpets  continued  fairly  active  and  firm  at  unchange(J 
prices. 

Foreign  Dry  Gocds  have  attracted  more  attention,  and  a 
moderately-increased  business  was  reported  by  importers  and 
leading  jobbers.  Fancy  silks  were  more  active,  and  prices  of 
certain  makes  have  undergone  an  advance  of  from  1;5  to  20  per 
cent  as  compared  with  last  year.  Black  and  colored  silks  and 
Rhadames  were  also  in  fair  demand,  and  prices  are  very  firm. 
Cashmeres  and  shoodas  were  in  moderate  request,  and  there 
was  more  inquiry  for  fancy  dress  fabrics.  Linen  goods,  imita- 
tion laces  and  embroideries  were  distributed  in  fair  quantities, 
and  there  was  an  improved  demand  for  hosiery  by  package 
buyers.  Millinery  goods  and  ribbons  were  only  in  moderate 
request,  and  men's- wear  woolens  were  slow  of  sale. 

Importation*  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  26,  1882,  and  since  January  1,  and  the  sane  facta 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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THE  CHRONICLE. 


Financial. 


Gwynne  &  Day, 

|E»tabU«UfKll851.1        No.  45  Wall  fltreat 

Trantmot  »  freneral  banklnx  »nd  broker««o  butl- 
DMi  In  lUllwRT  Share*  and  Bond!  and  OuTarnniant 
•ecurltlea. 

Interuat  allowed  on  dopoilti. 

InTOSloiQnls  oarofuIlT  attended  to. ^ 


Financial. 


\VM.  D.  H*TrH.         ^  _     ^ 
ISouibcr  N.  Y.  stock  Kxch. 


WU.  B.  KBNUALL. 


No.   31    WALL.    STIIKET, 

BANKERS    AND    BROKBRS, 

Refer  tn  MeMm.  KisK  A  Hatch. 


Ataz.  ri.  Clark,     u.  B.  baoom.      L.  11.baoum. 

Clark  &  Bacon, 

BANKERS   AND   UROKBRS, 

8  Pine  Street,   Ne^v  Vork. 

But  Anil  Mil  oa  oomralmlon  all  Pe«urUlen  dealt  In 
tttheNew  Vork  stuck  and  llin  Ni'ir  York  MIninii 
JbcobanRea,  Uepoaltt  recolred  and  liiturusi  allowed 
on  ba!anGvs. 


Lansdale    Boardman, 

.STO<'K    RKOKEIt. 

No.    ^0     BROA»WA%',     NEW    YOItK, 

llAi.r.  nniLiiiNO.  TnoT,  N.  v.. 
Conncnted  by  I'rirato  Wire. 
A II  •eoiirttlen  dealt  In  at  the  N.  Y.  Htock  Kxchanae 
bsuftht  and  nnld  nn  oiitunilHMloii  and  carrlt'don  a  lair 
marjtln.    Interest  allowed  on  rrodlt  buhmooa. 


IiKuranco. 


STATEMENT 

or 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

p.  8.  ■WINSTON,  Prosident. 

For  the  Year  ending  December  31.it,  IS^I. 

ASSETS •04.703,967.93 


i^.niiait]r  isocount. 


No. 
AoBuitios  in  force,  Jan.  ist,  i88i..  53 

Premium  Annuities 

Annuities  Issued 6 

58 


Ann.  Pavt's. 
$30,141  8t 
4,492  05 
99S  00 

$15,631  86 


No.  !  Anh.  Pavt's. 
Annuities  in  force,  Jan.  ist,  1883..  58  j    #31,139  81 

Premium  Annuities  4,33830 

Annuities  Terminated >53  8$ 

58      125,631  86 


Insurance  ^ooount. 


No.  Amoumt. 

Policies  in  force,  Jan.  ist,  1881 .97,978  ♦306,003,164 

Kisks  Assumed 10,533  34.^3.55o 

108,510 


%HPfi7S,1H 


No. 
Policies  in  force. Jan. i::t,  iSS:;- 101,490 
Risks  TcrminatcU 7,030 

108,510 


Amount. 
$3'5,9oo,l37 
24,775,577 


$340,675,714 


Jfr. 


Gevenne  .Account. 


Cr. 


To  Balance  (ram  last  account. 
"    Premiums  received . 
**    Interest  and  Rents. . 


$87,138,341  30 


$'04,37«JS7  66 


By  paid  Death  Claims 

''      "    Matured  Endowments 

Total  claims — 

.  .$6,365,373  49 

Annuities 

**      "    Dividends 

"  "  Surrendered  Policies  and  Ad- 
ditions   

Total  paid  Policy-holders— 

$12,640,113    13 

"  "  Comraissions(paymertof cur- 
rent and  extinguishment  of 
future) 

"      *'    Contingent  Guarantee  Acc't. 

**     *'    Taxes  and  Assessments 

"      **    Expenses 

'*      "    Balance  to  New  Account. . . . 


$4,460,305  91 
1,905,167  58 


94,094  80 
3,947.395  8s 

3,303,347  98 


774,oji  a» 
304,564  35 
346,709  27 
793,535  07 
. .  89,618,413  97 

$«04.37«,3S7  66 


J>r. 


Salanoo  Sheet. 


Cr. 


To  Reserreat  four  per  cenL $89,371,65100 

**  Claims  by  death  rot  yet  due 815,785  36 

**  Premiums  paid  in  advance 19,364  78 

•*  Agents'  Balances 3,773  74 

**  Surplus  and  Contingent  Guarantee 

Fund ~»  4.492,383  o« 


$94,703,957  «• 


By  Bonds  Secured  by  Mortgages  on 

Real  Estate $47,565,84933 

"  United  States  and  other  Bonds —  10,333,03000 

**  Loans  on  Collaterals 16,615,00000 

"  Real  Esta:e 7,303,74901 

"  Cash  in  Banks  and  Trust  Com- 
panies at  interest. 1,793,015  73 

"  Interest  accrued 1,333,017  64 

•*  Premiums  deferred,  quarterly  and 

semi-annual 883,95855 

**  Premiums  in  transit,  principally 

for  December 98,337  76 


$94,703,957  9» 


NOTE.— If  the  New  7ork  Standard  ol  (our  ud  a  bait  per  cent  Interest  be  used,  the  Surplus  is  over 

$13,000^000. 

From  the  Surplus,  as  appears  in  the  Balance  Sheet. a  Dividend  will  be  apportioned  to  each  Policrwhlek 
ifaall  be  in  force  at  its  anniversary  in  1882. 

THC  niMIUH   lATBS  CMASCSI>  FOR  IXSUIIAMCS  IN  Tills  COMFASV  WBRC  RKDttCID  IK   1879  ABOL-T  15  rU  CSTT 

ON  OXOINAKY  LlfE  POUCIES. 

A»«" - C94,70«,»57-»« 

Niw  York,  January  18,  1883. 


BOAKD  OF  TRUSTEES. 


VRconrnt  S.  Wihstom, 
William  Betts, 

SaMUKI,  E.  SPROt'LLS, 

Samusi.  M.  Cornux, 
Ltrat/s  RoniNsoN, 
William  Smith  Browh, 
Samcrl  D   Babcocic, 
Henry  A  Smyths, 
WlLUAM  E.  Ooo<iS, 


Georcb  S.  Cob, 

40HN  E.  Devruh, 
Iartin  Bates, 
Seymour  L.  IIustsd, 
Olivkr  H.  Palmer, 
Richard  A.  McCurdy, 
James  C.  Hoijjk.*i, 
Hermann  C  vo>.  Post, 
Gaotoi  C.  RwiiAEosoM, 


Alexander  H.  Rice, 
William  F.  Babcock, 
F.  Ratchforo  Starr, 
Frederick  H.  Cossitt, 
Lewis  May, 
Oliver  Harrihan, 
Thomas  Dickson, 
Henry  W.  Smith, 
John  H,  Shuwooo, 


GsoKet  R.  AMDnvt,  ~' 
Robert  OLvniAirr,      i 
Gcoitcs  F,  BAms,        ^ 
Ben;.  B.  Sheemaii, 
Jos.  Thompsok, 
Dudley  Olcott, 
Ansom  Stages, 
Fkesirk;  Ck«i 


i 


lasaraaee. 
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kl  auttemeat  of  tk« 


EQUITABLE 

Llfj    AnBuranre   Hoe'ely    "t  the    I'.    >. 

IIE.NRir  B.  HVDK.  I'rcstdcnt. 

For  thn  Year   Endln*  Oneeaiber  31.  IMMl. 

Amount  of  Ledger  AhiH*.  Jan.  I.  iaHI.|!V<.4<ia.M4  M 
I.NCOMB lOJIXHtUbilt 

it'<.4Ki;Mi>  oa 

I,.   .11         --,    M  I   NTX. 

-.    I<l»- 
>  a  i  no  '.,-iii<.>ntand 

uKl  Annu|t|.,« Ik.!l30;a3  (a 

-  lit*,  aa  UttT  dulatltfd 

.... I.7«j0*l« 


i,4;a,s;jiua 
lo.ios.iiiiU 


i'nl.l  l'..Ucyl 

Iliv.iliiri.lii. 

r.Mirii.-  1  •(' 

Tcjllln.    ■  ■■ 
Dilu.r   II     !'., 

St>ttCIUlMlb 

Net  cash  Assets.  December  81.  IM1....»«IJIIJ»«»<» 

ASSETS. 

Bondjsnd  Moilnmics I«.»a0.n00  »T 

tJnlUd  Stales -tockj 

St  ite.  City,  and  oilier  Htseks  author- 
ized t>y  the  I  awii  of  the  btato       

Loans  locured  br  l.'nltcd  Htutos  and 

otl,.T  W4)eks ?.*25'2S252 

Ileal  Kstate «.4a8.1K8  4H 

Lii-li  aiKi  other  i.eJKer  Assets,  aa  per  

I'xtuaded  aUtement 1.73. .810  » 

MI.M7.III9M 

Market  value  of  Stocks  over  Cost l,4eSAM  44 

Accrued  Interest,  Hents  &  Prcmlnros. 
as  per  exiendcd  BtuLerooDt  1.J31.00H  4a 

Total  Awetm  One.  31,  lf481..M4.30S,341  8» 

Totil   Llabllltlas.  Inoliid  nu  legal  re- 
serve for  re-ln»uriinco  of  all  existing  „.  „^  . ,_  „ 
policies »t.3»3,MaO> 

Total  Uodlvided  t$nrplaa..'....m,91.'S,496  8* 


aUkR  Amanied  Id  I8H1  ..  «lS,1S».00li  0* 
RUka  OalalandiuK 8-.t00,«7!),0l»  OO 

A  more  extended  statement  may  be  obtained  by 
application  to  the  olBce  of  the  Societr.  15W  Broad- 
way. New  York,  or  any  of  Its  agencies  tbroushaat 
the  world. 

JAIHE8  W.  ALEXANDER,    Vlci-Preiildeot. 
8AIUUEL  BORROWE,  !M  Vlce-Prealdeal. 
\VILLIA."tt  ALEXANDER.  Secretary. 

Me<iical  Examinfr*, 

S.  W.  I.AMBBUT,  M.  1)..  KDWAllD  CURTIS,  M.  O 

V.  W.  SCOTT.  SuptrtnUwient  0/  Agenclf*. 


Financial. 


W.   W.   Farmer, 

MOXROE,    LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practice!"  in  the  District,  Circuit  nnd  Sapreme 
Courts  of  the  United  States  and  of  the  State,  la 
all  clashes  of  ca.ifs.  Has  no  other  busincs*,  and  do- 
voteshls  personal  attention  and  all  his  tlmeeaKlu- 
Hwly  to  h^s  profession.    Befers  to  Bans  of  Mooroe. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALITY. 

Oaati  Eetd  at  onee  for  the  above  8eeurlUe»;  er 
ther  wlRbe  sold  oa  ccmmlasUw,  at  seller's  optica. 


iSixK.  SAND,  Member  N.  T. Stock  Kxoh. 

Sand    Brothers  &  Co., 

BANKKRS  AND    BROKERS. 
(4    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BODGHT  AND  SOLO  OB 

COMMISSION. 

COMMERCIAL  PAPER  NEQOTIATEO. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS. 

No.    as  Naaaau  Street,  New  Torlfc 

Thirteen  Years'  Membership  la  New   Tork  8I«* 

Kxchange. 

U.J.KniBAU,  A.B.IX)UN8B«»Y.  r.  m  BALLAM 

Member*  ot  W.  Y.  Stock  Kxchange. 

,NTE8TI«E^^^X;«SSS«£^y  «««" 

(Li.vrrKD.) 

INCORl'Ol'ATKD,   1961. 
40    NEW   STREET.    NEW    YeSK. 

This  Exchange  wJH, bj  °J5,"^  .<"•„ *{'„'' 4  p  y 
f.^de^ln^  under  tlio  co^operatlv.  <>"ntf«t «. 
.L™  iniiiactivo  stocks,  investment  and  UnlMad 
i:,?uritles.  ^amiiln  ot  one  or  "0«  P?I-»»3 
wJm"  uptm  between  buyer*  and  ••U"?i'™?hTS 
If  V^dmS  eipeos*  for  brok«i«e.  Coctr^««Mj 
•*.*^^2r«h.n  luOsliares.    Margin*  depotll**   tk 
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financial. 


OKUBOK  STARK. 


John  F.  Stask. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET.  NEW   YORK. 

Buy  and  »eH  InTestment  8eoiirltle»  for  cash  or  on 
oomniUBlon.  A  spedaltr  made  of  Western  Farm 
Mortiraees  bearlnu  from  7  to  10  per  cent  Interest. 

Will  unilerUke  the  neeotlatlon  of  loans  uptn 
Western  OltT  vmoenr  tn  large  or  small  amonnts. 

Buttrick   &    Elliman, 

RANKERS    AND    RROKBRS, 

Tiom.  37  Sc  39  Wall  St,  New  York. 

BONDS".  STOCK?  and  INVESTMENT  8ECnRITIK8 

BobOHT  AND  SOLD  '  'N  COMMISSION 
a  A.  BfTTKiCK.  Member  of  the  N.Y.  stock  Bxohne 
WM.  KLUMAW.  Memoer  of  the  W.Y.  Mining  Exch'ge 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
«H     BROADWAY,    NEW    YORK, 

DEAI.EUa  IN 

KlrBt-riana    In  vestment    Secnrltle*. 

OOVKKNMKNT    BOSOS.   STATE.  CITY,  COUNTY 

'lAU  I'OAIi  *  MISCELLANKOUS  SECt/MTIES 

Bought  an'i  Sotrt  on  CommlBSlo-a. 

Virginin  Tar- RtCfivahU   Coupont    Bought. 

•Kyi'lHKKK    SKCURITIKS    A    SPKdALlt 

I,OANS    NEGOTIATED, 

IVTERBXT  ALLOWED  ON  DEPOSITS. 


Taintor  &  Holt, 

BANKERS, 

Ko.    10    WAI^L    STREET,    NEW    YORK. 

TRANSACT  a  GBNEHAL  BANKING  business 
DEPOSITS  recel»ed  and  INTKKKST  allowed  on 

balunces. 
Buy  and  sell   GOVERNMENT,  MUNICIPAL  and 

RAILROAK  londs. 
Priv  tie  telegraph  wires  to  Providence  and  Boston 

G.  K.  TAINTOR.  GEO.  H.  HOLT 


P   W    Gallaudet  &  Co., 

BANKERS, 

CXITED  BANK  BVILBINQ. 

\VAI,I.    STREET,  COK.  BROADWAY. 

STOCKS,   BONDS  &  COMMKRCIAL  PAPER. 

Stocks  und  Bonds  bought  and  sold  on  commission 
at  N.  V.  stock  Exchange. 

AuTances  made  on  business  paper  and  other 
securities' 

J  D.  Prince,  Jas.  whitely,  H.  CBtraER  Oakley 

Harry  c.  Logan,     Maynaru  C.  Uyre. 

W.  U.  Thavkks,  Special  Partner. 

Prince  &    Whitely, 

So      64     BROADWAY)    NEW    YORK, 

(Branch  Office,  180  Fifth  Avenue). 

AllclaMesof  Kallw;iy  and  Mining  Stocks  bou^bt 
«nd  sold  on  Commission. 

Private  Telegraph  Wires  to  Philafielphla.  Wilmtng- 
ton,  BalMmnre,  Washlnftton.  UoittoD,  Bridgeport 
OTd  New  Haven. 

Uncurrent    Securities   a 


Specialty. 


ORDERS  AND  COHRKSP.JNDENCE  PROMPTLY 
ATTE.NDJCD  TO. 

JAME.S   KITCHEX,  70  Cedar  St. 

FOBDYCK   D.   BAKKElt,  HE.VRY  C.  TINKER 

Member  N.  Y.  stock  ExchanRe. 

Barker  &   Tinker, 

STOCK    BROKERS, 
31  Sc  33    BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  »nd  sell  on  commission,  for  InTestment  or  on 
margin,  ull  securities  dealt  in  at  the  Aew  York  Stock 
Exch.tnge.     

Jo.tKPii  P.  Lloyd.  vv.  c.  Mckean 

Member  of  N.  Y.  Stock  Exch'gr 

Lloyd  &;  McKean, 

31  WAtl.  STRKET,  NEW  YORK. 

Bay  and  sell— on  commlsi»ion-..QoTernjnent,  Rail 
way  mid  .MLsceUaneous  Securities.  Receive  deposHt 
■ubject  to  check,  and  allow  interest  on  balances. 

N.  T.  Beers,  Jr., 

ItrooUtyti  Scciirltics,  Clly  Bonds. 

.<ias  Stock*,   4cc., 
No.     I     NEW     STREET, 

NHW  TOBK. 


Financial. 


AMERICAN 
FINANCE  COMP'Y, 

5  &  T  NASSAU  8T.,  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTIiAND   BliOCK,   CHICAGO. 


Capital  Stock,   - 


$1,000,000 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  jr  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
SUtes,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL    CONDUCT    THE    FISANCIAL    RE-OR- 

ANIZATION  of  Railroad  Compan'es  and  other 
corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECUR- 
ITIES on  Commisjion. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  interest-paying  InTestments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    O.  SHORT,  Prerfdent. 
JOHN    C.    NEW.  Vice-President. 
WOT    P.  W^ATSON,  Scc'y  and  Treas. 

Simon     B  org, 

No.    8    WALiI.     STREET,     NEW    YORK 
DEALER   IN   ALL   KINDS  Of 

Railroad   and   Investment  Securities. 

SOCTHBES     SeCURITIES    A    SPECIALTY. 


W.  C.  FLOYD-IOSES  WILLIAM  ROBtSON, 

Members  oi  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robi^on, 

BAMKEB9   AND    BEOKEES, 
No.    2   EXCHANGE   COURT. 

Stoclcs,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 

Ernest  Groesbeck,  Grant  B.  Sohlet, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BEOKEES, 
No.    13    WALL     STREET,    NEW    YORK. 


C.  M.  Rutter,  W.  N.  Walker. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS     'INO    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  fer  cash  or  oa  mar- 
uin,  atl  8ecuriti«B  dealt  in  at  the  New  York  Stock 
Excliunee.  Interest  allowed  on  dailj  bHtances. 
Particular  attention  paidtourders  by  mail  ur  tele- 
graph . 


^  Co- 

BANKERS. 

3S  Broadway,   cor.   ExclmnKe    Place,  N.  Y. 
Branch  Office,  1!i8  La  Salle  St.,  Cblcaeo. 

TRANSACT  A  GENERAL  BANKING  BUSINESS. 
INCLUDING  THK  HUHCHASB  AND  SALE  OF 
STOCKS  AND  BONDS  Full  CASH  OR  UN  M  A  K. 
IJIN.  BUY  AM)  SKi.l.  INVtiSTMENT  SElURI- 
TIKS.  INTEREST  ALLOWED  ON  DEPOSITS 
bUUJBCT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  McLellan,  Jr. 

BECBKN  LELAWn.  F.  G.  Saltonktali.. 


C^  Co* 


B  A  ]V  K  E  K  S  , 

No.    18    W^AI.1.    STREBT, 
Newr    York. 

Transact  a  General  Bankinu  Business.  IncludltA 
the  purchase  anl  sale  ot  STOCKS  and  BONDS  for 
cash  or  on  mHrt;in. 

Rny  and  SeH  InTOHtinent  Seourltlea. 

P    O.  BOX  2,B47 

A .  M.  KlSDKB.   Wayxanh  Tbask.    H.  J.  MOBSa 

W.  0  Hill. 


Financial. 


Howard  Lavslet, 


D.  8.  Willard, 


Members  N.Y.  Stock  Exchange. 

Howard  Lapsley  &  Co., 

BANKEES    AND    BEOKEES, 

No.    B    WALL    STREET, 
Neiv  York. 


John  Pundik.  Edcard  Mertsns.  Aug.  Nathait. 

Pondir   &   Co., 

stocks.  Bonds  &  Inrestnieiit  Secnritiea, 

20  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on   the  London  and  European 
Markets. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brolcers  in  Ilailroad  Stocks  and  Bonds, 

GOVBRNilENTS  &  FORBION  BXCBANOB. 

Cbas.  K.  Randall,  Otto  C.  Wieritm. 

Member  N.  Y.  Stock  Exchange. 


Olliffe   &  Schmidt, 

No.  72  BEOADWAY  <fe  No.  13  NEW  ST., 

BROKERS    FOR   THE    PURCHASE    AND 
SALE  OF  RAILROAD  SKCURITIES. 

CORNELIUS  W.  OLMFFE, 

Member  of  N.  Y.  Stock  Exchange. 
EDMUND  P.  SCH.MIDT, 

Menibf  r  of  N.  T.  Stock  Exchange. 


STOCKS  and  BONDS 
At   Auction. 

rho  Underatgned  hold  EEUULAE   iUCTICS 
SALES  of  all  cU.88e8  of 

STOCKS    ANn    BOIVDii 

ON 
WEDNESDAYS    AND     SATURDAYS. 

4DK1AI«    H.    iniIl.l.ER    A.   SON 

No.  7  PINE  STREET.  NEW  YORK. 

Fred    H.  Smith, 

BANKEK     AND     BROKBR, 

No.  80  BROAD  STREET,  JJBW  YORK. 

RAiLKOAu  si<.ci;kitiks 

1  An  Intimate  knowledKe  of  all  for  the  past  10  YearB) 
A  SPECIALTY. 
Investors  or  Dealers  wtsbiniz  to  baj  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Hallway  Bends  and  Coupons  bouKht  and  sold  at  bent 
Market  Rates. 

Glazier,  Kohn  &   Co., 

BA^KEB3    AND   BROKERS, 
««   BROADWAY  AND  19  NEW   STREET, 

NEW   YORK. 

STOCKS  AND  BONDS   BOUGHT  AND  SOLD  ON 
COMMISSION. 


F.   E.   Trowbridge, 

BANKKR    AND    BEOKEK, 
No.  S    BROAD    OR   VS7    WALL   STREET. 

NEW    YORK. 

Member  of  tht  N.  1'.  Slock  Exthanve. 

BRANCH  Office: 

BATE.WAN    rt    CO.,   WASHINGTON,  D.  C 

A    General  Banking    Bualueas  Transacted. 

Securities  bought  and  sold  on  commission  forcash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sight. 

4  per  cent  liitereat  alloweil  on  all  daily  balances. 

Orders  executed  at  London,  San  Franciico,  Bos- 
ton, Philadelplila  and  Ualtiiiiore  Kxchanges. 

P.  8.— My  New  York  Weekly  Klnanoial  Iteport  la 
mailed  free  of  ctaarge  on  apniication. 


NEW  YORK: 
Geo.  vv.  Cecil, 
Member  N.Y.  Stock  Ex. 

.ZlMMEKKlAN. 


CINCINNATI.  O.: 
W.  P.  Thomas. 

W.  M.  WILSHIBB. 


Cecil, Zimmerman  &  Co. 

BANKEES    AND   BROKERS, 

»4   BROADWAY,    NEW    YORK, 

69  WEST   THIRD    ST..    CiKClNNATI,    O. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  62  KXCHANGK  PLACE,  NEW  YORK. 

STOCKS,    RAILROAD   BONDS,  GOVERNMENTS  ANB 
MlSCELLANEODll  SECUttlXIES  IIOUOHT  A.VD  801J» 
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FInaHclal. 


■  HTABI.  I8HKD 
1804. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND     BOKDS, 

MEMIIBKS   OV  TIIK   N.  Y    STOCK  KXCllANOK. 

A  •trtctlr  C4ininilsiilon  buiilnes*  oonduolcd  In  the 
purohime  iind  nule  of  Stocks  and  BuntW  OD  Mar«ln 
or  for  Inrnfltlnulit. 

Complete  h'limnolA  Report  lua«d  wevkly  to  our 

eorrentHMHiiMitu 

Geo.   K.   Sistare's   Sons, 

ir    NASSAU    ST.,  NEW    YORK, 
UBALICKS    IN 

FIRi»T-t;L.\t<>ti     li\VK:ST.nE\T!l». 

Buy  Hiid  Soil  un  Curomlsslon.  for  cnsh  ur  on  imr> 
irin,  all  Mcnrltles  dmutla  at  the  New  York  Stock 
Bxohanse. 

iBtereet  allowed  on  daily  balances. 

All  deposits  subject  to  check  lit  sitrlit. 

Particular  attention  to  orders  by  wall  or  tclt  - 
fnph. . ^ 

WM.   C.   NOYl^S, 

31    NASSAU    STIICBT,  NEW     VoltK, 

DKALKIt  IM 

GAS    Vr<»CKS    A.\»     KO^US, 

TKLI-OUAFII    STO(  HS 

TRUST    roMPANYS'    8T«H  HS. 

Cit;  andotlicr  Railroad  Stocks  A  Itnndii 

AND 

IIIIS<:E1.I.ANEI)IJ8    SECrUfTIE". 


INVKST.TlE.Vr    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 

Geo.    H.   Prentiss, 

>o.    17    WALL     .STREET,    NEW    YORK. 
<jiAS  STOCKS 

AND 

OAS     SECURITIES. 

8TRKET  RAILROAD  STOCKS  AND  BONDS 

A»D   AU,    KINDS   or 

ftUOOiii^l'N      SECURITIES 
DEALT    IN. 

8KB  OAS  QUOTATIONS  IM  THIS  PAPBR. 

Gilman,  Son  &  Co., 

BANKERS, 
ea    CEItAU    STKBET. 

In  addition  to  a  General  Bankinjt  Btulncss.br} 
and  sell  OoTernment  Bonds  and  Inrestmant  ;ecurl> 
la« 


Calliomla  Bank*. 


C.  I.  Hud.-on  &  Co., 

8  EXCHANGE  COUHT,  I\B\V  YOUK, 

Brunch  otlice  and  Private  Wire 

at  the"CrMiiEKLANi)."  iiruadwuy  and  22j  Street. 

Buy  and  sell  on  commission,  lor  investment  or  on 

mar.'tn,  ull   s.curilies  dealt  Id    at    ttiu  New  York 

mock  KxcliiLa;;ti. 

B.  K.  i,EAU        C.  I.  HriiflON,      T.  H  CDKTU. 
Membur  N.V.Smok  Kxoh. 


H.  L.  Grant, 

No.     145      RROAOtVAir, 

NBW    YORK. 

CITT  RAILKUAD  STUCKJS  &    BOMDiS 

BOUOHT   AND    SOLD. 
See  qaouttooa  of  City  Railroads  In  this  pap«r 


The     Nevada    Bank 

OF 
SAN     FKANCISCO. 

New  York  Agency,  Otl  Wall  St. 

SURPLUS,     INVK8TED     IN    U.    8.    BONDS, 
M.OOO.OOO  GOLD. 

OEOKGE  I..  BHANDBH,  Accnt. 

ISSUKSt^iinimerclHl  and  Travelers'  Credlts.avall- 
able  In  any  piirt  of  the  world.  Draws  KxchaAVb. 
Korelun  and  Inland,  and  makes  Transfers  of  Mouey 
by  Telesraph  and  Cable. 


Anglo-Californian  Bank 

(LIMITUU). 

LONUO'N.  Hund  UlU.e,  3  AuKel  Court 

.<<AN   FKANCI^t^O  OttUe.  4*1  Callforo.a  m 

\  KW   V<»UK  Af;eDt9.  J.  A  W.  Kciiinnan  Jt  IN  . 

KONTON  CoiTespunil'to,  MasaacbiieetU  M.  B'k. 


Antltorlzed  Capital, 
Paid  up  and  KcNerve. 


«<t,«)Uu,ouii 

1,700,000. 


Transact  a  seneral  bankinir  business.  Issai*  Ooh'- 
mercial  credits  and  Bills  of  UxchanKe.  available  in 
a'l  parts  of  the  world.  Collections  and  order*  'of 
Bonds,  Stocks,  etc.,  executed  uptui  the  most  favcr 

ableterms,        KKBD'K   K.  l.OW.  !«««.«,.« 

lONATX  STKl.NHART. !  Mananer. 
P.  N.  I.IT.IKN'TU  AI,    '■a«hl<T 


Canadian  Bunkers. 

Merchants    Bank 

OF    CANADA. 

Capllal,    •    •    -     $5,600,000  Paid  Up. 

President,  the  Hon.  JOHN  HA.M  L,TON. 

Vice-1'rcsutem,  .lall!<  Mcl.EN.NA.S,  K9q.,M.P. 
HEAD    OFFICE,    MONTREAL. 
eEOKQE  HAGUK,  General  .Manager. 

WM.  J.  INGHAM,  Assistant  General  Manager. 
H  ^NKKRS: 
I,0NDO>f,  KN'O.-The  Clydesdiilc  BankinK  Comp'y. 
NRW  YORK— The  Bank  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Ste  ling  Sx- 
chauite, '  '-«ble  T.an^fers,  Issufs  ('ro'iits  a'^ai  able  In 
ail  parts  of  the  world,  m.ike-'  coltcctions  In  Canada 
and  etsewh  re,  and  ihsui^s  Drafts  puyable  at  any  of 
the  o  "ct-8  of  the  bank  In  ■  anadii.  Demand  Draf's 
is^aed  payabl.'  in  Scotland  and  Ireland,  arid  every 
description  of  foreijzn  b  nkngbu  Iness  undertaken. 

Ncvr  York   Asrcncy,   48  Exchauire  Place. 

UhNKY  HAGUE,  i  A»ent« 

JOHN  B.  HAlti.lri,  JR.,  j -***""• 

Chicaso  Branch,  1<}8  Waahinflrtou  street. 

J.  S.  M I- RIOUITU,  Manager. 


Imperial  Bank  of  Canada 

Capital,  §1,000,000. 

H.  8.  HOWliAND.  Pres't     D.  B.  WILKXE,  Cashier 
UEAD    OFFICE,    TORONTO. 

BHAXCUES: 
St.  Catharines,  Port  Col  borne,  St.  Thomas,  Ingersoll, 

Weliand,  Fergus,  Woodstock,  Winnipeg,  M,in. 
Dealers  In  American  Currency  dt  Sterling  Exchange. 

Agents  in  London  :        1     Agents  In  New  York: 
BosANgL'BT.  SALT  A  Co.,  I  Bank    op   Montreal, 
73  Loiu  bard  Street.        I  SU  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  (ranudtan  business  paper,  payable  in 
goltl  or  currency,  discounted  at  the  Uead  Office  on 
reajitinahle  terras,  and  proceeds  remitted  to  any 
part  of  the  United  btates  by  drafi.  on  New  York. 


Bank    of   Montreal. 


CAPITAL,     - 
V(;UI>liIJS,    - 


-    $12,0D»,000,  Ooltt, 
5,000,000,  Cold. 


C.  F,  SMITHEES,  President. 

W.  J.  BUCHANAN,  Goneral  Maitager. 

XEW    rORK    OffJCE, 

Nos.  50    &.    61     WALL    >'t'UEE'J'. 

Wai.tbb  Watson.!  .„„„ 
ALEX'u  l-ANO,        (Agents 

Say  and  soil  Sterling  Exchange,  Francs  and  C^tble 
LYunsfers ;  grunt  Coiujuerciul  and  Truvoters  Credltii 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  ootloollona  In  Ctilcatfo  and  throughout 
the  Dominion  of  Canada. 

London  OfHce,  No.  B  Blrcliln  Laue. 


Gzovvski  &  Buchan, 

BANKERa    AND     STOCK     BboEEBS, 
TORONTO.    ..-.-..-   CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Btils  and  Canudinn  Funds  on  all  points  In  Cana- 
da; Ami-rican  and  sterllntf  Kxchange. and  Stocks. 
Bonds,  etc..  bought  and  solo. 

C.irrisponde'ii>— Bank  of  New  York,  New  York 
ana  Alliance  Bank.  London, 


GaaiMllan  Bankers. 


AOCMOY    or    THR 

Bank 

or 

BkiTisH  North  Amkrica, 

No.    (3     WALL    STMKKY. 

Bar  an«  sell  Starling  Bxetiange  and  Cable  Tnui» 
(ers.  lasae  demand  drafts  on  Scotland  and  Irehuitf 
auo  on  Canada.  Hrttlsb  ColLmkla,  Portland,  OragNn, 
San  KranelaooaBd  ('hloago. 

Bills  oollaeted  and  other  banklni  boilneaa  trans- 
*«*d.  TV  A.  »"-^*Vt;i||,  1 

W.  LAWSON. 


I  Ajren'i 


Itoaton  Uankera. 


Foote  &    French, 

BANKERS, 

AND    DBALKRS'lN 

GOVERNMENT     BONDS, 

or    ALL    ISSUES. 
OOilillSSION    ORDEUS    JiX£VV7£D    IM 
BOSTON, 

NBW    VOBK, 

PHILAUELPHIA, 
No.  7   CONGRESS    STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON.     MASS 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    85    CONGRESS    STREET, 
BOSTON. 

MEUBBRS  OK  THE  NEW  YORk  AND   BOSTON 

STUCK   BXCUANGBS. 

Al.su, 

ll.nlera  In  .tltinlclpai.  Stale.  Railroad  and 

United  staiea  Boiula. 


Parker  6c  Stackpoie, 

BANKERS, 

-No.   68   DBVONSHIRK    STREET, 
B«.<iTO\'. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.   83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stoeks  oxecuted  In  Boston,  New   York 
find  other  markets. 


C.has.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEAt.&RS    IN     GOVBRN'MBNT    SBCURITIKS 
State.  City,  County  and  Railroad  Bonda. 


Ptaliadclphia   Bankers. 


GKo.  C.  Thomas. 


Jos.  M.  SHUiCSIAKKR. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BKOKER8. 

134  !iSooth  Third  Ht.,        IMIIKAUEI.PHIA. 

Dealers  In  alt  Issues  of  L'nttcd  St»tos  Bonds. 
luveatment  Secunttes  n  »pectiilty.  Corrospondeoo* 
Invited  atid  full  iaformutlon  upou  flnM^^T^^^I  aubjoot* 
turntsbed. 

A.  P.  Turner  &  Co., 

BANKERS.. 
No.  307   Wnlnul    rinc#>,  PUII.A nRl>PIIIA. 

Governm<«nt.  RtMto,  Munioifml  iinn  MNllwitT  ttonaa 

and    !5t(K»t-    iL.,it..hr    i.t.  1    ...:.t    ..  ,.  i    , ,,  .  ..  ...■. .^^^^ 

Invo.'tpi'-  '  >  ne- 

curltlei>.    ' 
t'..rrej«i>  .        ,  ■  ,,>Qf 

and    PriTiiif  Suits,      liumly  .^i  j     \,v.\    n.-i  welW 

known  rmttroHdj  hiwajfs  WHtitoU  fi^r  InTestniuots  at 
tbo  boat  ratea.   Orders  un  mur^iua  aui  ejiterULlu«<l 


yM 
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Baltimore  Baiikcr§. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    y     SOUTH     STREET, 

BALTHnORE. 

TBANSACT  A  GENERAL  DOMESTIC  AHD  I  OR 
BIGN   BANKING  BUSINESS. 


WcMtern  flankers. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  27  GERMAN   STREET, 
P.  O.  Box  313.  BAI*TIMORE. 

Deposits  received  subject  to  check  at  si^ht,  and 

Interest  allowed  on  djilly  balances. 
Stocks,  Bonds.  &c.,  bought  and  sold  oa  commissioH 
in  any  city.    Particular  attention  driven  to  Infor- 
mation reKftrding  inveatment  Securities. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTIMORE:. 

INVESTMENT  and  VIRGINIA  SECOBITIKS  a 
specialty. 

OorreapoBdence  solicited  and  information  for- 
nlshed. 

N.  y.  CORRBSPONDENTS— McKira  Brolljera  &  Co 


Soiitlicrn   Bankers. 


Geo.  a.  Lewis,  Pres't.        A.  L.  SCHMIDT,  Cashier 

First  National  Bank, 

U.  8.  DEPOSITORY, 
1.0UISTII<LE,    KENTUCKY. 

Special  attention  given  to  collections.    Proceed 


Comincreial  Cards. 


promptly  remitted    at   best  rates. 
Banks  and  Bankers  solicited. 


Accounts   of 


P.  F.  Keleher  &  Co., 

305  OI^IVE  STREET,  ST.  liOUIS,  Iflo. 

First-class  Western  Investment  Securities  foi 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arlcansas  and  Colorado  Bonds  a  specialty. 
Full  information  Kiven  in  reference  to  same  on  ap- 
ll>£ation.    Coupons  and  dividends  collected. 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    MISSOURI. 

WESTERN    FARM   MORTGAGES,   YIELDING 
AND  8  PER  CKNT,  A  SPECIALTY. 
Negotiate  School_  District,  Township,  City  and 


Works  at  Oriknt,  L.  I.,  and        '•  Ecreka" 

BlCHUOI^,  VA.  "  ORIENT. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammoniated  Bone  Superphosfuate  op  Lime 

ANU 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Ap^iy  (with  reference)  to 

W.   G.   CKENSHAAV,    PresH, 
Crenshaw  Warehouse, 

Richmond,  Ta. 


County  Bonds, 
refftrences. 


Write  for  circulars,  blanks    and 


Leonard  Matthews. 


Taos. p. MILLER,    R.D.WILLIAMS,  JNO.  W.MILLER 
CHAS.  B.  MILLER. 

Thos.  P.  jyiiller  &   Co., 

BANKERS, 
mOBIIiE,     ALABAinA. 

Special  attention  paid  to  collections,  w^ih  prompt 
remittances  at  current  rates  of  excnange  on  aay  of 
payment 

Correspondents.— Germ  an- American  Bank  New 
York ;  Louisiana  National  Bank,  New  Orleans  Bank 
of  Liverpool,  Liverpool. 


WM.C.CotrRTNEy.Prea.  Ernest  H.PRiXGLg.Cash 
BAIVK    OF    ClIAUI^ESTOIV, 

National  Banking  Association, 
CHARLESTON,   S.    C. 

BPSCXAIi  ATTBNTIOX  GIVEN  TO  COLLECTIONS. 

E.  B.  BUBRUS8,  iresT.       A.  K.  WALKER,  (jasnier 

First  National  Bank, 

TVILmiNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 

B.  H.   MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIKGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Bafiread  Bonds  und  Stocks,  ic.  Virginia  State  Tai- 
Beceivabie  Coupons  bought  and  sold.  All  orders 
promptly  attended  to. 

New  York  Correspondent.  VBRMILTE  &  CO. 


Edwards  Whitaker, 
Member  N.  Y.  Stock  Ezch. 


Matthews  &  Whitaker, 

ST.    I,OUIS,    MO., 

BROKERS    AND    DEALERS    IN 
State,  City,  County  and  RK.  Bonds  &  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  A  Graves,  New 
York  City,  and  Messrs.  Blake  BrotnWs  &  Co.,  New 
York  and  Boston. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo., 

I>SALERS  IX 

Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stoclts. 
Defaulted  bonds  a  speeialtv.    Choice  investment 
securities  Hlway.-*  for  sale.    Write  to  us  before  vou 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bond's. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and.  Dealers  In 

COTTON  SAIL  DUCK 

And  all  kinds  of 

COTTON      CANVAS,     FaLTINO      DUCK,     CAR 

COVERING,  BAGGIKG.  RAVENS  DUCK,  SAIL 

TWINES,    &c.,  "  ONTARIO  "  SEAMLESS  ' 

BAGS,  ^'AWNING   STRIPES." 

Also,  Agents 

UNFTBD   STATES    BUNTING    COMPANY. 

A  full.supply,  all  Widths  and  Colors.always  in  stock. 

No.    109   Duauo   street. 


THOniAS    BRAIVCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,    VIRGINIA, 

Ipfarmatlon  on  all  classes  of  Southern  Securities 


especially  State  Bonds 
respondence  solicited. 


Tax  Coupons,  &c.       Cor 


Steainsliipg. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

.  T.  «  ^  -".PHN  P.  BRANCH,  President. 

J.  B.  Morton,  Cash.    Fred.  R.  Scott,  Vice-Pres't. 

HARRIS    &.    RniND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
Outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Jing- 
lish  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

AMERigUE,  Santelli Wed..  Feb.  1,  3  P.M. 

ST.  LAUUBNT.  >er™n Wed..  Feb  8.  8  A.  M. 

FRANCE.  U'llautorive Wed.,  Feb.  15.  ii  P.  M. 

PRICE  OF  Passage— (including  wine;:  To  Havre- 
First  cabin.  »100  and  »80  ;  second  cabin,  J60;  steer- 
ace,  $36.  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
TOUCHING  AT  Cadiz,  Gibraltar  4  Barcelona. 

The  followingsteaiiiprs  will  leaveNew  Yorkdirect 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers ; 

CALDERA January  30.  2P.M. 

FERDINAND  DE  LBSSKPg About  Feb.  Ij 

KATES  OP  Passage- For  Cadiz  and  Gibraltar— 
arst  cabin,  $75  and  $90 1  for  Barcelona  and  Mar- 
seliles- FIrstcabin.  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  IssUL'd  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa. 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN.  Asent, 

No.   Q  Bon'lins  Green. 


E .  R .  Mudge,  Sawyer&Co 

AGENTS    FOR 
Waslilngton  IMIIlii,   Ctalcopee  Mfg.  Co. 

Burlluuton  Wooleu  Co., 
GUerton  New  AlilU, 

Atlantic  Cotton  IflUla, 
Saratoga  Victory  Mfg.  Co..  oceau  mils. 
Peabodr  J?Jills, 

AND 

Hosiery  and  Knit  Underwear 

From  Various  Mills. 

..o  ..  liW  YORK,  BOSTON, 

43  &  4£  White  Strbet,        15  Chauncey  Street 

PllILADSLPHI.^. 

J.  W    DAYTON.  24(.  CHESTNUT  STRBET. 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 
Towels,  Quilts,  White  Goods   and   Hosiery. 

Drills,  Sheelings,  dx.,  tor  Export  Trade. 

HENRY  W.  HARTKR,  ATTORNKY,Canton, 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U.  S.  Courts.  Refers  to  C.  Aultman,  Canton  O., 
Isaac  Harter  &  Sons,  Canton,  O.;  Kountze  Bros 
New  York:  ts-Chief  Justice  Agnew,  Beaver.  I'd. 


Western  Rankers. 


Co., 


A.  Prescott  & 

BANKERS, 

Capital 860,000 

TOPEKA,    K.\NSAS. 

Municipal  Bonds  and  Mortgiige Loans  Negotiated. 
Bight  per  cent  Farm  Mortgages  a  specialty.  A 
GKNEftAL  BANKING  BUSINESS  TRANSACTE^ 
Collections  and  correspondence  receive  prompt  at- 
tention. 

Correspondents.- Boston,  National  Bank  of 
North  Atnerica;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Hank:  Chicago 
Preston    Kean  &  Co.;    St.  Loui«,    Third   National' 

M,*?".'  ,'i,''"?'"  "y-  "«°^  o'  Kansas  City  and  Mer- 
chants'  National  Bank 


».  F.  PENZEL,   (     STATE  BANK.    1 
President.       \  Incorporated  187!!.  ] 


Ger 


C.  T.  Walkbr 
Cashier. 


man 


Bank , 


LITTLE  ROCK,  ARK 
OAPITAL  (Paid-in)    ...... 

SURPLUS 


-   -   -   -    «r3,000 
23,000 

Prompt  attention  given  to  all  business  in  our  line 

N.  Y.CORRSSPONDENTH-Dnnnell.  Lawson  A  Jv, 

BfltbeMetropoUtau  National  Bani      *      *  ^°' 


Commercial   Curd§ 


ESTABLISHED    1835. 

Sears    &    Cole, 

STATIONERS   AND    PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outflts  of  Account  Books  and 
Stationery. 

jy  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

Ko.  1    WILLiIAIH   STREET. 

(HANOVER    SQUARE.) 

Whiting  Paper  Co., 

HOEYOKE,   MASS. 

Baskers'  Ledser  and  Record  Paper*. 
Machine  Hand-Made  Papers. 
Aiitlqne  Parchment  Papers. 
Plated  Papers. 
Bond   Papers. 

AGENTS 
JAinES    D.    WHITnORE    &    CO., 
«  BEEKMAN  8TBKBT,  NEW  TORK.  ' 


GOLD  MEDAL,   FABIS,   1878. 

BU  CtUbraUd  yiimhert, 

.  S03-404- 170-35 1 -332, 

andhia  other  styles  may  he  had  of  all  dealvi 
^  throughout  the  world, 

Joseph  Oillott  &  Sons,  New  York. 


IHSURfflCE  COMFAffiT;^ 

^  „  OF  NEW  yo  RK.        j^ A 

r.S.WraSION.PRESIDEKt " 

/SSUESBVERKDESCHIPTJON  OP 

mEJHDENDOWMENrmiCm 

ON  TERMS  ASfAVORABLE  AS  THQSi 

OFJiNY  OTHER  COMPANY  iiS\ 

OFlGAN!ZED  APRlLI4r"  184-2  ^' 

CASKASSETS  OYER  $8^0  00.0  00 


^ 


Jahtiart  88,  188t. 


THE  CHRONICLE. 


Publication*. 


1  H  E 


Financial  Review, 

(ANNUAL.) 

18  8  2. 

A    YEAR    BOOK 

OF 

FINANCIAL    INFORMATION 

FOR 

Bankers, 
Brokers, 
Jflerchants, 

Investors. 


WILL,    BE    PUBLISHED 


About  February  6. 


OONTBNTSs 

Betrospect   tif  1881. 
BercaBtlle  Failares. 

BankInK  and  Financial  — 

Unite<lStutoi<— Nutional  Bank  Fl<;ares  and 

Curreiici'  Movenienta. 
New  York  City— Bank  Returns,  &0. 
London— Money  Market  and  Bank  Returns. 

Commercial- 
United  States — Forelf?n  Cotnraerce,   Trade 
Balance,  (J.  8.  Exports  and   Imports   of 
Loa<Iiiie     Articles.     London— Review    of 
year.  Bank  Returns,  &e. 

The  money  narket— 

Influence.'),  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1871. 

Sold  and  Silver— 

Pro<iucti<iii,  Exports  and  Imports  of  Oold 
and  Silver  in  the  United  States  and  abroad. 

Foreign  Exehange— 

Market  and  Prices  in  New  York,  187&-1881. 
iHvratmenls  and  Speculation— 

Compound  Interest  Table,  Showtn;;  Aeon- 
miuations  of  Money  in  a  Sericfi  of  Years. 

Table  SUowiuK  the  Kate  Per  Cent  Realized 
on  Securities  Purchased  at  different  pHoeg 
(without  regard  to  date  of  maturity.) 

Stock  Speculation  In  New  York. 

Culled  Slates  Debt  and  Secnritiea— 

Debt  of  the  United  States. 
Prices  of  U.  S.  Bunds.  1860-1881. 

Mate  Debta  and  Securities- 
State  Debts  and  Immunity  from  Proseoatlon. 
Prices  of  State  Securities,  lBGO-1881. 

Aallroads  and  tlielr  Seenritles- 

Rallroad  Statistics  of  the  United  Statee. 
Railroad  KamiuifH. 
Priccjiof  KiiUroad  Bonds,  1872-1881. 
The  New  York  Stuck  Market.  1860-1881. 
Prices  of  KalUoad  Stocks.  1860-1381. 


Price  of  the  Review,  bound  In  ololh,  -  Sit  00 
To    Hubnrriliprfi  of    the    Commercial  [ 
and    r  iiiiiiK-ial  Cbroniele,    -    -    -    •    { 
Poataeo  (when  scut  by  IHall,)  .   •   .   . 


100 
10 


WILLI A.YI    B.    DAIVA    A   CO., 

PUBLISHERS, 
19  4e  81  uruilam   Street,  New  York. 


Cotton. 


lAIUUN,  A IKAHAH  *  UO., 

Mew  UrltMiDi,  L«. 


LSUMAJI,  DURK  A  Co 

Uontffomory,  Alit 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 
OOiniViSSION    niBROHANTS, 

40    KXCHANQB    PLACB. 

New    York. 

Ordert  execnted  st  the  Gotten  Kxchcsgei  In  Men 
fork  and  Liverpool  and  adrances  made  on  Coiton 
and  otlier  produce  consigned  to  na,  or  to  oar  corre- 
apondenta  In  Liverpool,  Mesara.  B.  Newgaaa  *  Co. 
and  Meaara.  L.  Boaennelm  A  Bona. 


0HA8.  W.  HOHOBST, 


JOHN  R.  BABBSTT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    136    PEARI.    8TKEET, 

New   York. 

Receive  ConalRnments  of  Cotton  and  other  prodnce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  tbe  pnrchaav 
and  aale  of  Contracta  for  Future  Deiivery  of  Cotton . 

Geo.H.McFadden  &  Bro 

COTTON    FACTOR!* 

AND    COMMISSION     MERCHANTS 
121  Ckestnui  St.,  Philadelphia. 


E.  S.  Jemison  &   Co., 

BANKERS 

AND 

V.OTTON   COMMISSION    MERCHANTS, 
No.    10  Old    Slip,    New    York. 

Jemison,  Groce  &  Co.,  GalTeston,  T«xa> 


Robert  Tannahill&  Co., 

Cotton  Commiggion  Merchants, 

Cotton  Exchanse  Bnllding,      NEW  YORK. 

Special  attention  Kiven  to  the  purchase  and  aale  of 
Future  Contracta. 

Wm.  Felix  Alexander, 

COTTON     BROKEK, 
AUGUSTA,     GEORGIA 

Kntlra  attention  glren  to  purchase  of  COTT<*f« 
ORDBB  for  SPlNNBIiS  and  EXPORTERS 

COBRBBPONUUrOB  SOLIOITBO. 

References :— National  BanK  of  Aninista.  Ueorw^  , 
Henry  Uentx  A  Co.,  Commission  Merchants  New 
York:  Winism  B. Dana&  Co.,  Proprietors  Commv^ 
OLAX   AND    KINAKOIA.L  CHRoNfoi.s.   aod  Other  Ne 


John  F.  Wheless  &  Co., 

COTTON 

ooniiaissioN  sierohants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Splnnera*  ordera.  Cor 
resporidence  solicited. 

UEVEUENCEs.-  Third  and  Foarth  National  Banks 
and  Proprietors  ot  the  Chboniclb. 


Parisot  &  Campbell, 

Cotton  Faetors, 

vif^KSBVKu,    miss. 

Orders  to  Purohaae  Cotton  In  onr  market  aollclted 
Kefer  to  Meaara    W  XtDWAUD  A  STILLUAN 
New  York. 


A.   L.    Leman, 

OOTTON    RROKER, 

Mo      160     SECOND     8TBEET, 
mACON,   GEORGIA. 

Bntlre  attention  paid  to  purchaaeand  ahlrmenlof 
Cotton  on  order  tor  Bplnners  and  Kxportera 

Beat  of  referenoea  fornlahad.  OorT«ap>nd«no< 
•oll«)t»d. 


Cotton. 


Fielding   &  Gwynn, 


OOTTON    VAOTORM 

Am 

COMMISSION      MERCHANTS, 

IS  &  IH  Exehance  Place, 

Post  BDiLDma.  NKW  TOBX. 

B.F.BABCOCK&CO. 

COMMISHION  MERCHANTS, 
IT  Water  Street,  LIVERPOOI., 

BeeelT*  oonalcnmenta  of  Cotton  and  other  Prod oea 
and  execute  orders  ai  the  KxcbaoKea  In  Liverpool, 
Bepreaenled  In  New  York  at  the  oiDce  of 

BABCOCK    BROTHERS    *    CO., 
no  Wiu,  aranrTi 


HTMANS    A    DAHCT, 

NoaroLK,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  Klven  to  the  parcbaae  and  aale 
of  contracta  for  future  delivery. 

Geo.  Brennecke  &  Co., 

COTTON    BROKBKIi, 
No.  110  Pearl  Street,  New  York. 

FUTUBI    COMTKACT8  A    SPSCIAXTT. 

Waldron   &  Tainter, 

GENERAL     COTTON     niERCHANTS, 

97  PEARL  SlTtEET,  NEW  YORK. 
"Future**  ordera  executed  at  N.  Y.  Cotton  Bxoh'ae 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   RONDS,   Ae. 

Sa  WILLIAM  BTRBET,  MEW  YORK. 
Ordera  In  "  Futures"  executed  at  N.Y.  Cotton  Oxeli. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGBNT, 

88   RUE   DE   LA    BOCKSE,   BATRl 


Bennet  &   Foulke, 

COMiniS!!iIO.\     .nERCIIAXTS, 

121     PEARL    STREET, 

NKW     YORK. 
ripeolal  attention  Klven  to  the  execution  of  ordera 
for  the  purohaae  or  sale  of  Comraota  for  Pntare 
dellverv. 


Geo.   Copeland  &   Co., 

COTTOS     BROKERS, 
136    PEAKI.    NIRERT.  NEW  YORK. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE,  ALA.  MERIDIAN.  MISB. 

THE     BROWN 

Cotton    Gin  Company, 

NEUr    LONDON,    CONN.. 

HAKUrACTUKCRS     Or    TBI    CBLKBRATBB 

Brown  Cotton  Gins,  Bin  Feeders!  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  auparier  qoaUty 

suitable  (or  MINIMQ  AND 

HUI8TINO      PUBPOSBS, 

Inclined  Plaaea,  Transmla- 

islon  of  Power,  Ae.   Also, 

UOalvaniaed    Charcoal   and 

|BB  for  Ships'  RtoKinK.  Soa- 

fpenslon    Bridges,    Derrick 

I (ln7B,  Ferry  Hopes.  Ac.    A 

I  larxe  stock  constantly  oa 

band  from  which  any  de> 

sired     lengths     a^e     oat- 

FI.AT.STKICL  AND  IRON 

ROPES    (or    Mining    por- 

poaea  manofacturad  to  Ofw 

jroHN     W.    MASON    A   COm 
48  Broadwar,  Neir  Vm 


Ra. 


THE  CHRONICLE. 
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Cotlon. 


Woodward   &  Stillman, 

POST    BUILDING, 
Car,  EzohanEe  Place,  Hanover  dc  Bearer  titm. 

[RZAB  OF  CC8T0M  HOITBK], 
NEW  YORK. 

General  coMMissioNMERCHANTs 

LOANS  MADE  ON    ACCKPTABI.B 
SECVRITir. 

Liberal  adranceB  made  on  ConslKnmentB. 

Sveolal  attention  paid  to  the  execution  of  order» 
for  the  purchase  er  sale  of  contracts  i^*r  2J 
dallrery  of  cotton.  

"COTTOJV    MOTEMEMT" 

CHART. 
An  exhibit  of  the  Cotton  Trade  of  the  United 
States  Bh.  wing  the  Comparative  Monthly  and  Yearly 
Beceipts,  Kxports,  Home  Consumption,  Prices,  4o  , 
•Ince  18«S.  Cotton  Production  and  Consumption  of 
the  World.  EDWARD   8.  BWBN, 

81  Broad  Street,  New  York. 

^  Rogers  &  Pendleton, 

COMMISSION    MKRCHANT8, 
HO.  97  PKARIi  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Grain 
and  other  Produce.  ,  ., 

Buy  and  sell  contracts  for  future  deUTery  of 
Qraln  and  Provisions. 


Cotton. 


Wh.  Hxnbt  Woods. 


8.  G.  MUBPHT 


Woods  &  Murphy, 

(Post  Buildino,) 
16   &   18    Excbanse    Plaee. 

COTTON,  STOCKS  ASn  BONDS. 

ORDERS  IN  FUTURE  OONTRAOTa 
KXSOXJTED  IS  NEW  YORK  AND  LIVERPOOL 


P.  O.  Box  2343. 


NEW  YORK. 


J- 


[.   F.    Crumble, 

114  Pearl  St.,   COTTON,       New  York. 

Special  attention  given  to  orders  for  the  buying 
•ad  selling  of  Cotton  for  FnTURB  Dbliysrt. 
Member  of  Cotton  Exchange. 


Bbnbt  H.  eTvans,  Chas.  Fbakgis  Beebk. 

Member  N.  Y.  Cotton  Exchange. 

Evans  &  Beebe, 

Nos.    42    &    44     NEXT    STREET. 

SPECIAL    ATTENTION    TO 

Purchase  and  8ale  of  Contracts  for  Future 
DeliTery. 


Wabbkn  Ewsn,  Jb. 


John  M.  Ewek. 


Ewen    Brothers, 

COTTON     BROKERS, 

Nos.  31  dc  33    Broad   Street. 

NEW    YOKK. 


J.  W.  HINSON.  A.  R.  BLOFNT, 

Member  Cotton  Kxch*ge  Member  Produce  Exch'ge. 
R.  H.  BOUNTKEE,  Special. 

Hinson  &   Blount, 

COTTON  FACTOBS 
And  General   Commission   JSercIiants, 

89  FEARIi   ST.,    NEW    YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  DELIVERY  OF  COTTON 
AND  PRODUCE. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANaE    BUILDING, 

New  York. 

T/IANS  MADE  ON 

SOUTHERN    SECURITIES. 


Miscellaneous. 


Walter  T.  Hatch. 
Nath'l  W.  T.  Batch. 


Henry  P.  Hatch, 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

nmwrafiwifTnianSS  Church  Mtreet,  N.Y. 
BBANCH  OFPICES  j.^^g  t  hnpcl  St.,  New  liaTea 

Personal  attention  given  at  the  EXrn  ANfJKS  to 
the  purchase  and  sale  of  S'iOCKSand  BONDS  for 
cash  or  on  m-irein. 

DKPOslTS  RECEIVED— subject  to  check  at  BlgU 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  sad 
-.ocountsot  COUNTRY  BANKERS. 


WH.MOHB.  H.W.HANSHANN.  CLXHXNBFISCHBB 

Mohr,  Hanemann  &  Co., 

133   PEARLi    ST.  IMe  GRAVIER   ST., 

Kew  York.  New  Orleans,  La. 


flpaoiAi.  Attbktioh  OrvBN  to  thb  LxxcunoN 
OF  ORDEBa  FOB  FXmjBE  0ONTRA.CT8. 


Dennis  Perkins  &  Co., 

COTTON    BR0KEB8, 
llf    Pe*rl  ittreet.   New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  ex«- 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PBABI.    STKBET. 

~J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.  16  &  18  ExchanEO  Place, 

POST  BUUiDINa,  NEW    YOBK- 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  dellverr  of  Cotton. 

WALTER  &  KROHN, 

COTTON     BRORl:RS, 

63   BEAVER  STREET,  NEUr  YORK, 
~IOaiS    H.    CLISBT    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,   A1,A. 

PI7BCHA8B  ONIiT  ON  OBDEBS,  TOB  A  COHHI88IOH 

Henry  Hentz  &  Co., 

GENERAL 
•   OramiSSION    inERCHANTS, 

8  Sontb  irmiain  St.,  New  York.. 

Advances  made  on  Consignments  to 
Rlessrs.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

tlso  execute  orders  for  Merchandise  through 

Messrs.  FINLAY,  ItEUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 


Gardes   &   Wisdom, 

€  O  T  T  O  N 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  in  this  market.  New  York  and 
Liverpool. 


J  ames  F .  W  enman  &  Co. , 

COTTON    BKOKBBb, 
No.  146  Pearl  Street,  near  WaU,  N.  Y. 

Established  (In  Tontine  Building)  1840. 


Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  OOJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  i^treet.  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
.  OLD  FOB  A  COMMISSION. 


HENBY  H.  WABE. 


GILLIAT    SCHBOEnaB 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANT."" 

Ill  Pearl  Street,  New  York. 

dpeolal  attention  paid  to  the  execution  of  order, 
for  the  purchase  or  sale  of  contracts  for  future  de- 
llverr  of  ootton.  Liberal  advances  made  on  con* 
■Ignmenta. 


HOME 

Insurance  Company 

OF    NEW     YORK, 

OFFICE,    119    BROADWAY. 

Flfly«SeTenth  Seml-annnal  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THB  FIB8T 
DAY  OF  JANUARY,  1888. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Keserve  for  Unpaid  Losses 245,595  38 

Net  Surplus 1,806,180  90 

Cash  Assets $6,995,509  26 

SDITIMARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  proteo- 
feion  of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks $130,178  31 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  IS,6(»,750) 1,555,858  00 

United  States  stocks  (market  value) 4,079,000  00 

Bank&  RK.  stocks &bds. (market value)      0e4.K8S  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans    on   stocks,  payable   on   deinand 
(market  value  of  collater'l8,$341,507  50)     220.750  00 

Interest  due  on  Ist  January.  I8f2 85.810  19 

Premiums  nncoU'ct'd  &  In  h'nds  of  affts.       80.f^3d  08 
Real  estate 47,309  68 

Total »6,995,509  M 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBITRN,  Secretary. 


MTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  78 

Liabilities  for   unpaid  losses 

and  re-insoranoe  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $2,T39,371  9* 

No.  3  Cortlandt  St.,  New  York. 

JAS.   A.    ALEXANDER,    Agen*. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON   AND   EDINBVRnH. 

United  Stales  Board   of  Management, 

NEW     rOBK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Oo 
DAVID  DOWS,  Esq.  (David  Dows  &  CoO 
E.  P.  PABBRl,  Esq.  (Drexel,  Morgan  ifcCo.i 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
■J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDE», 

MANAGERS, 
Office  54  U^UUam  St.,  New  York. 


(commercial 
(union  Ins.  Ca 

(OP  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


AND 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINQ    THE    INDUSTRIAL   AND  COMMERCIAL   INTERESTS   OF  THE  UNITED   STATW 


VOL.  34 


NEW   YORK,   FEBRUARY  4.  1882. 


NO.  867. 


Flmanoial. 


AMERICAN 

Bank    Note   Company, 

149  BROADWAY,   NEW  YORK. 

B08I.VKS8  FOUNDID  1795. 

Incorporattd  undtr  Laws  nj  state  of  New  Fork,  1806. 

KKUKOAXIZKD  1879. 
EXOHAVKIlg  A.NO    PBINTEKS  OF 
BOITDS.   POSTAQE  AND    REVENUE    STAUPS, 
LSOAL  TENDER  *  NATIONAL   BANK  NOTES 
af  M4    V  Nil  ED   STATES  and  for  many  AnlgK 
QovtmmtnU. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES.  STATE  AND  RAlUtOAD 
BONDS.  SHARE  CERTIFICATES,  BILLS  Ot 
KXCHANOE.  DRAFTS.  CHECKS,  STAXPS,  *e. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STYLE 
FRO>I    8TEEI<    PLATES, 

With  ipeclal  safOKuards  to  prevent  CounterftUin$ 
M*  AtUrationt.  Special  papers  maoof aotured  exclu- 
•lTel7  for  lue  of  tbe  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  In  Fireproof  Butldlnca. 

RAILWAY  PRINTING  A  SPECIALTY 
Ballwajr  Tickets  of  Improred  Styles, 

WUhor  toUhout  Color;  and  Tickets  of  all  Kindt 

TRUSTEES: 
A.  O.  Qoolall,  Prealdent,  Joi.  W.  Drezel. 

JMQea  MacdonoDKb.  Vice-  Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vlce-Preaident,     T.  U.  Porier, 
Wm.  Main  SmiMIe,  Vlco-Hrest.,     Chris.  Merer, 
J.  T.  Kobertson,  Vice-President,    (i.  U.  Danforth, 
Q.  U.  Stayner,  Treasurer.  P.  C.  I4«ttnabar7. 

Tbeo.  H.  Kreeland.  Secretary. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  •  9,000,000  Fraiies. 

BOARD   OF  DIRSCTOSS 
Fn.iz  Gbihar.  President. 

ALrKiD  Maqui.vay-  (Graffs  MaqalQay),Vlae-Pr«a 
J.  a.  Vo.v  i>CK  Bkckk  ( Von  der  ueoke  A  Mai«Ur>. 
OTTO  GfNTUEH(Cornellle-DaTld). 

BMILI  UK  GUTTAL. 

Al>.  KHANK  iKrank.  Model  A  Cle.) 

Aco.  NoTTKBuiiM  (.Nottebobm  Frerea). 

Fh.  Dbams  (Michlem  Loos). 

Jou.  Ua.n.  Kt'UKUA.vN,  Jr.  (Job.  Dan.  FQhrmaam.) 

Louis  WEBKu(Ud.  Weber  A  cle.) 

Jvuu  tUCTSBrsLAVca  (C.  achmld  A  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


WASA  P.  Poma.  Preit.        J.  }.  KDOT,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
•VRPLUS, 


$400,000 
400,000 


Aeoonnts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  t«nu. 
Btrlotly  Orst-olau  Investment  Securities  N«co- 
Uated. 


Samuel  M.    Smith, 

40    WALL    STREET, 
DEALER   IN 
ClQr    Rallwnr    Secariiles,    Gaa   aad 
Btadu,   laauTKae*  ISerl*. 


Financial. 


i>iam:oivi>s 


Alfred  H.  Smith  &  Co., 

No.  14   JOHN    ST.,  NEW    YOKK. 
IMPORTERS    OF 

Diamonds,    Fine    Bnbies,    Sappliires, 
and  otiier  Precious   Stones, 

EXCLUSIVELY. 


LONDON,    33    HOLBOKN    TIADVCT. 

Aug.   T.  Post,  Banker, 

25    NASSAi;    STREET, 
BCTS  AND   8EU/8 

State,  City  and  County  Secmitles. 

CORRESPONDENCB    SOLICITltD. 
LSWM  H.  TATLOK,  JB.  LIKSLST  HaIKIS 

L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    flOUTH    THIRD    STREET, 

PHILADBLPHIA. 

Deposits  received  sublect  to  check  at  slKbt,  and 

Interest  allowed  on  daily  balances. 

Stocks,  Bonds,  Ac,  boneht  and  sold  on  commission 

in  FtiUadelphla  and  other  cities. 

Particalar  attention  eiveo  to  Information  nffmrd- 

Ing  Investment  Seoorttlea. 

F.   E.   Trowbridge, 

BANKER   AITD    BKOEER, 

No.  a  BROAD    OR  S7  WALL  STREET, 

NEW   TORK. 

Vtmtier  0/  Ms  N.  T.  Stock  Exchangt. 

Branch  orricK: 

BATEIHAN    Se    CO,,   WASHINGTON,  D.  C 

A    General  Banklns   Bnaineoo  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  ob  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  dally  balances. 

Orders  executed  at  London.  San  Francisco,  Bos- 
ton, Philadelphia  and  Baltimore  Exchanges. 

P.  8.— My  New  York  Weekly  Financial  Report  ts 
mailed  free  of  obarge  on  applleatlon. 

WAI.8TOIf  H.   BKOVN.  rRBD.  A,  BBOWM, 

HBRBBRT  P.  BBOWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

11    Pine  Street,    New  Tom. 

SPECIAL  ATTENTION  OIVIIN  TO   THE  NEGO- 
TIATION OF 

RAILROAD   SECURITIES. 


R.  T.  Wilson  &  Co., 

BANEBBS  AND  COMMISSION  MERCHANTS 
8  Ezcliance  Court,  Nenr  York. 

Mifler,  Francis  &   Co., 

BANKERS  AND  BROKERS, 

48  WALL   STREET,  NEW  YORK. 

CM  A  ■■  A  ■  Mn.i.im.  JAJ.  Fb  *  BoiB.  XDwncJ.HAjnA 


Financial. 


Colbron,  Day  &  Field, 

BANKERS    AND    BROKERS, 


No.  17  New  Street, 
NEW  YORK. 


ISO  La  Salle  Street, 
CHICAGO. 


John 


stocks  and  bonds  boncbt  and  sold  for  oash  or 
on  margin. 

Interest  aUowod  on  deposits,  subject  to  eheek  u 
sight. 

A.Hambleion&Co 

BANKERS   AND   BROKERS, 
Ifo.    5    SOUTH    STREET, 

BAL.TIVORC. 

Ckmnsctnt  by  Special  TFirt  with  New  York  and  PkHa- 
detphia  CorretpondenU. 

I^nsaot  a  General  Banking  Buslnen. 

Bty  and  sell  on  Commission  in  this  and  other  eKIes 
all  descriptions  of  Stocks,  Bonds  and  Securities. 

Special  Attention  girem  to  Inrmtnients. 

Loans  negotiated  and  advances  made  on  Improved 
collaterals. 
Deposits  received  subject  to  check  at  sight. 
Collections  on  all  points  In  U.  S.  and  CanadB. 

Caldwell,  Hay  &  Washburn 

BANKERS  A  BROKERS. 

UNITED    BANK    BDILDING. 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  Including  tAe 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  7ork  Stock  Exchange. 

Interest  allowed  on  deposits  sBbJeet  to  sight  draft 
Cbar.  B.  Caldwxll,  late  W«et  A  Caldwell. 
I<ILAS  C.  Ua  V.  Member  N.  T.  Stoek  Exchange. 
Lansiso    C.   WAgHBCBN,   late    Whlttinghaa    A 
Washburn. 


Wood,  Huestis   &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

8UCCXSSOR8     TO 

WOOD    A    DAVIS. 

Kzecute  orders  In  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale. 

FllUIT.Cl.Ag8  HA  ILKO Al>  "  IS I  MOB'  OAOB  Bi'XOa." 
GEORGE  C.  WOOD.  C.  H.  HUESTIS.  L.  M.  SWAN 

TH08.  M.  THORNTON.      WM.  W.  Thobitton,  Cask. 
W.    F.  THORNTON    A.    SOS, 

(Bstaallshed  ISSej 
BANKERS    AIMW    BROKERS, 

SHELBYYILLE,  ILLINOK. 

Corectlons  made  in  Shelby  and  adjoining  Conntioe 
and,Pr(>cee'1s  remitted  on  Day  of  Payment. 

HKFEKU.NCKs— .National  aaokufCumuiero>,Nev 
York.  Union  .National  B.i«k,  Clnclnaatt.  Tulri 
National  Bank.  st.  lx>uls.  Traders'  Baak,Cbloa<e. 
Indiana  Ba..kiuK  Company,  Indlanepelle. 


Hatch  &   Foote, 

BANKERS,  No.   IS    WALL   STREET, 

Birr  Ajn>  aaxa. 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEl^ 

LANE0U8  8BCURIT1S8, 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS. 
T  Wall  St.,  Cor.  New,  New  York. 

INVBSTMENT    SECURITIES. 
Bpisial  atuatlea  to  hnalnees  of  ooonur  beoAe. 


ii 


IMJi.   iJHKONlCLE 

August  Belmont  &;  Co., 

BANKERS, 
Nos.   19    A;   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHBCHI1.D 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

as  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Isine  ClrcnUir  Notes  and  Letters  ot  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  NeRotlate  flrst>class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  mopey  aod  draw  Bxchanjse  on 

MORTON,  ROSE  *  CO LONDON. 

HOTTINGUBR  A  CO UiHTS 

CREDIT  LTONNAIS >  *^**'^°- 

AMSTERDAMSCHE  BANK,  -    -      AMSTERDAM. 


(ToL.  xxxrv. 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STRKB'I, 

CJRNEB   OF   BROAD,   NBW    YOSK. 

Drexel,  Harjes  &  O 

81  Boaievard  HaaBsmas! 
Parla. 


Drexel  &  Co., 

■o  34  South  Thisd  St. 
Pbilmdelplila. 


DOMESTIC  AND  FOREIGN  BANKERS* 
Deposits  received  subject  to  Draft.  Securltlef .  Gold, 
A"...  Bought  and  sold  on  CommlesiOD.  Interest  allowed 
on  Deposits.  Foreign  Kzchange.  Commcrc-''l  Credits, 
•  '".ble  Transfers.  Circular  Letters  for  TraTelera, 
arguable  In  all  parts  of  the  world 


ATrOBWSTB  AKD  AeBNTS  OP 

IIe«ar*.    J.  8.  mORUAN   &  CO 

No.  82  OW  BROAD  ST..  LONDON 


sJ^ 


Brown  Brothers  &  Co., 

No.    69    irALL    ST.,  N.    S<, 

BUY  AND  SELL 

B1L.L,S    OF    FXCHAWGE 

ON  GREAT  BRITAIN  AND  IRKI.AND,  FRANOR, 
GERMANY.  BBLUIUM.  SWITZERLAND,  NOR- 
WAY.DENMARK,  SWBUEN  AND  HOLLAND. 

Issne  Cdmmercial  and  Trarelers'  Credits 

IN   SIERLINO, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
BIAKE  TELEGRAPHIC  TRANSFERS 

OF    raONKY 

BETWEBlf    TBIS  AND    OTSES    COUSTRIES. 

MAKE  COLLECTION •*  OF  DRAFTS  drawn 

abroad  on  ail  t>ointa  In  the  United  btatea  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeSNTB    FOB 

BARING   BROTHERS  Sc   COIOPAN^, 

6X  WALL    STRHBT.    NEW    YORK. 
28     «TATK    BTPFBT      BortTrtW 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.  94    BROAnWAl', 

HEW   YORK. 

■  ItBoe  Letters  of  Credit  for  TraTelen, 

'  Pkyable    n  any  part  of  Europe,  Asia,  Africa,  Ana- 
tralla  and  America. 

Drttir  BillB  of  Exchange  and  make  telegraphic 
traaafers  of  money  on  Europe  and  CHliforola. 

John    Munroe    &    Co;, 

No.  8  Wrall  Street,  Nenr  York, 
Nff.    4    Fo*t    Office    Square,    BoMon. 

CHEQCTES  AND  CABLE  TRANSFERS  ON 

mUNROE    &.    CO.,    PARIS. 

niBLING    CHEQUES    AND    BILLS    AT     8IXTT 

DAYS'  SIGHT  ON 

ALE3LANDER8    &    CO.,    LONDON'. 

OlBODLAB    NOTSB     A.H1>    GSXDrrS    FOB    TSAW1.XB8. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SailTH,    PAYNE    &.    SMITH'S, 

'  BANKERS,   LONDON  ; 
1LANCHB8TER    it    GOVNTY     BANK, 

"LIMITED!" 

MAHCHBBTBR,  PAYABLE  UJ  LONDON  i 

ULSTER    BANKINS    COmPANY, 

BELFAST,    IRELAND 
Ajn>  QK  THB 

NATIONAL    BANK    OF   SCOTLAND, 

,.,,,„t  KDINBURG,  AND  BKANCHS8ili  .,  i,.  , 

Axaa  ..-I  '  r,(!ij 

tkttZ  TRANSFERS  AND  LETTERS  0*  CISlSlIT 


JOHK  8.  KlNirBDT. 


J.  EXNNXDT  TOD. 


J.  S.   Kennedy  &  Co., 

No.   63   WILLIAM   STREET, 
New  Ifork. 

DRAW   BILLS    ON   LONDON. 

BUY  COainiERCIAL  PAPER  AND  BILLS 
OF    EXCHANGE. 

Am  Aa  AOSNTs  FOR  Banks,  Bankeks  and 

KAILSOAU  COMPANIKS. 

HAKE    TELEGRAPHIC    TRANSFERS. 

lime  Commercial  Credits   in    Sterling,  available 

throughout  the  World. 
BUT  AND  SELL  JNVESTilENT  SECVSITIES  . 
OsUaot  DlTideada,  Coupons  and  Forelsn  and  Inland 


J 


esup,   Paton    &  Co., 

BANKBRS, 

62  WiUtam  Street,  New  VorK.. 


Accounts  and  Agency  of  Banks,  Corporations, 
flrms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Bterllng  excbangre  bought  and  sold.  Drafts  on 
Cnion  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLfl  OF  EXCHANGE 

AND 

COMXEHCIAJ.  AND  TBATELBB8'  CbBSITS. 

OOSBESPONDBNTS  : 
BARING  BROTHERS  <Se  CO.,  Loudon. 
PERIER  FRERES  <&  CO..  Pari*. 
MENDELSSOHN  &  CO.,  Berlin. 


NBW  YORK : 
WiLMAM  Heath, 
Chables  E.  Quinokt. 


LONDON: 
Wm.  Russell  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Aneel  Conrt,  London,  Ensland. 

X>raw  BlUs  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Seonrities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
01    BROADWAY,    NEW   YORK. 

Members  or   New  Yobk  Sxock  Exchanob. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  WlUIam  St.,  cor.  Excbanee  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEI7T8CHI<  BANK,   Berlin. 


J.  H.  Latham. 


F.  w.  Peebt. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDiNG-, 

2   WALL    STREET. 

INVESTMENT*     SCCtiltlTIES, 

OUvi  StSlroai  it  MUbtUaiUou*  SMht  and  Bondt 


Foreign   Exchange. 


Schulz  &  Ruckgaber, 

BANKERS, 
22   William  Street,  New  York. 

CORRESPONDENTS  OF  THE 

International    Bank  of    London    (Limited), 
London. 

IHesarg,  John  Bercnberg,  Gossler  &  Co., 
Hamburg. 

Commercial  and   Travelers'  Credits,    BUla  of  BZ' 
change,    Cable  Transfers. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Forelgrn  Exchange,  Stocks  and  Bonds, 

63    fVall    street.    New   York. 

Special  attention  paid  to  order*  at  th  a  New  York 
Stock  KTbhanirfe  and  New  York  Mtiitne  Biard. 

J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT   AGEST3 

Canadian    Bank   of   Commerce, 

16    EXCHANGE   PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  TUE  WORLD. 


Foreign  Baulicri>. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Tbreadneedle  8t.,  London,  England. 

PAID-UP  CAPITAL,  £1.»0,0(X). 
UNDIVIDED  PKOt'lTS  (Inclidlng  Guarantee  and 
Reserve  Kunds)  £411,080. 
Letters  of  Credit  and  Drafts  Issued  on  the  87 
branches  of  the  Bank  in  the  Coloniewof  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negotiHted  or  sent  for 
Collection.  TelegrHphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  usoertained  at  the  onice. 

PRIDlCAUX    tELBY,  Secretary. 


Nederlandsch   Indische 
Handelsbank, 

A  nttf'k'ERD  Ain,    HOLLAND. 

BSTABIISHED  TS  1863. 

Paid-up  Capital,  12,000,000  enlldere, 
($4,800,000  Uold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  it>  Batavia.  Soerabaya  and  Samairanii 

Correspondents  in  Padang.) 

iBBue  commercial  credltB,  make  advances  on  Bblp 

ments  of  staple  merchandise,  and   trsuBact  other 

businoBS  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  East  Indiee. 

BLAKE     BROTHERS    &    CO., 

AGENTS  rOK  NORTH  AMSKICA, 

18    WALL    STREET,    NEW    YORK. 

S8    STATE   STREET,   BOSTON 

Adolph  Boissevain  &  Co 

HANKERS 

AHD 

OWniniSSION     inEROHANTS, 

AMSTERDAM,   HOLLAND 
y.  Y.  CorreapondentB— Messrs.  RI.AKB  Bhob.  A  Co 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) |S.(X)0,000 

RESERVE  FUND 1,900,000 

HEAD   OFFICE,   HONQ   KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,    Hong    Kong,    Foochow,    Amoy,     Ningpo 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Franda 
CO  and  London. 
A.  M.  TOWNSEND,  Asent,  47  William  8t. 


Canadian  Bani4er§. 


AGENCT    OF    THE 

Bank 

OF 

British  North  America, 

No.    S3    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trana- 
fers.  Isane  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Onegao, 
San  PranoUco  and  Chicago. 

Billa  collected  and  other  banking  tmaineaa  trana 

W.  LAW80N.  {Agent J. 


FJSkTTAKT  4, 1689.  J 


THE  CHRONICLE. 


Canadlmn  Baakon. 


Merchants    Bank 

OF   CANADA. 

-     85.000,000  Paid  Up. 


Capital, 


PrMl<l«n(,  th«  Hon  JOHN  HAMILTON. 

Vloe-l'ro»l<lenl..lOII.N  Mcl.K.NNAN.  Kaq.,M.P. 
HEAD    OFFICE,    IU(INTREAI.. 
•BOROE  UAOUK.  (inntTiiI  MnniiK.'r. 

WM.  J.IMUKA.M.  Asslatuni  Uoiicrnl  .MsQmtar. 
BANKERS: 
liONDON,  KNO.-Tho  CljilBadiile  Banking  Comp'y. 
NKW  XOBK-ThaB*nk  of  New  York,  N.  B.  A. 

•Th^-Rttw  Tnrk  Aft«n«r  buys  and  sells  Bterllna  EX' 
ehanjte,  (Nble  Trani.for.'*. Issues  Credits  avuiittble  In 
ftll  parts  of  tbo  world,  muko-t  ooltectlons  In  Canada 
and  elsewht're,  and  laaucs  Drafla  [myable  nt  any  of 
the  O'liccs  of  tno  bunk  fii  Canada.  Ufmimd  Dmfls 
Issaed  payablM  In  icodaiid  and  Ireland,  uiid  every 
dMOrlpUon  uf  forulKn  binkintf  business  undertaken. 

Kew  York  Agfnor,  48  Exchange  Place. 

JOHN  11.  HAKIilS.  JR.,  ("*"""• 
Ohlcaso  Brmoch,  138  Waahlugton  Street. 

J.  8.  UKHUUITU.  Manager. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8.HOWI,ANO.  Pnst     D.  R.  WILKIR.  Caibler 
BEAD    OFFICE,    TORONTO. 

BKAXCHES: 
Bt.  Catbarlnes.  Port  Colborne.  St.  Thomas,  Ingersoll, 

Welland,  Kerftus,  Woodstock,  WionlpeK,  .Han. 
Dealers  In  American  Currency  ASterllUK  Kxchange. 

Afcents  In  London  :        I     Agents  In  New  York: 
BOSANQCET.  Salt  &  Co.,  I  Bank    op   Montrkal, 
78  Lombard  Street.        I  5a  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  OlMce  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  Vork. 

Bank    of   Montreal. 


CAPITAL,     • 
MDRPLVS,    • 


$13,0O(;,00U,  Oold. 
5,000,000,  (iold. 


C  P.  SMITHEBS,  President. 

W.  J.  BVCBANJCS,  Oeneral  Manager. 

SEW  rons  orricE, 

No*.  hM    A.   fil     1VAI.L,    S-rUEET. 


Walter  Watson,}  «„-„,- 
ALIX'R  LANG.  { Agenu 


Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers :  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world ;  issne  drafts  on 
and  make  oolleotlons  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Ofllce,  No.  9  Blrcbln  Lane. 


Gzowski  &  Buchan, 

BAITKBBa    ARB     StOCE     BbOKEBS, 
TORONTO,   .- CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Cana- 
da; American  and  Stcriintt  Exchange, and  Stocks, 
Bonds,  etc.,  bought  and  sold. 

Correspondents-Bank  of  New  York.  New  York 
and  Alliance  Hank.  Ix'ndon. 


Calilornia  Banks. 


The     Nevada    Bank 

or 

8AN     FRANCISCO. 

Wew  York  Agency,  02  Wall  St 

SURPLUS,     INVESTED^  Df    U.    8.    BONDS. 
S4,000,000  GOLD. 

GBORGE  L.  BRANDBK,  Asent, 

ISSCES  Commercial  and  Travelers'  Credits, avail- 
able In  any  uart  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Moner 
br  Telegraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(LIMITED). 

l.O)M  OON,  Hi -Ml  OOice,  8  Angel  Conn. 

MAN  FRANCI^t'O  DlBce,  4iia  CalUomia  St. 

\  KW  VORK  Agents,  J.  *  W.  Seiieman  A  Co. 

BOSTON  Correepond'ta,  Maeeaohiuetts  N.  B^ 

Anthortzed  Capital,     -    -    ««,000,000. 
Paid  np  and  Reeerwe,  1,700.000. 

Transact  a  general  banking  bosineas.  Issue  Co*, 
merclal  credits  and  Bills  of  Exchange,  avaUable  ta 
all  paru  of  the  world.  Collections  and  orders  foe 
Bonds,  Stocks,  etc.,  executed  upon  the  laoatteeobi 
able  terms.       FRED'K  F.  LOW,  »«„.„._ 

-   _   ,.        lONATiSSTMNHABT.jM^WWf 
P.  N.  LLUSawHAL,  Cashier;  '  ■'^' 


The  Brooklyn  Trust  Co. 

Oor.of  Montague  &  Ollnton  sts.,  Brooklyn,  If.  T. 

This  Company  Is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad. 
ulnlstrator. 

It  can  act  as  iwent  In  the  sale  or  management  of 
real  estate,  eollect  Interest  or  dividends,  receive 
registry  and  traoafar  books,  or  make  parchasn  and 
sale  of  Oovernment  and  ot  hor  snonrlt  les. 

Religious  and  chart'"'''''  '"-■  "  'itlon'.,  and  persons 
anaccustomcd  to  tli  i;  <il   Imnliiess.  will 

Hnd  this  Company  a  .^  ..'iiiMtil  deiH>sltorT 

formoney.         flll'i  i  i  -,  rrrnident. 

CHAS.  It.  MARVIN.  Vlce-Pres't. 
TRUSTEES: 
Wm.  B.  Kendall,  Henry  .Sanger.     Alex.  McOne, 
John  P.  Rolfe.       Chas.  R.Marvin.  A.  A.  Low. 
B.  r.  Knnwiton.   Aljm.  B.  Baylls.  Henry  K.Hbeldon. 
11.  K.  Plerrepont.  Dan'l  Chauncey,  John  T.  Martin. 
Alex.  M.  White,   Josiah  (>.  Low.    Ripley  Ropes. 
Edmund  W.  Corlies. 
WM.  R.  BUNKER.  SaoretaiT. 

Konds  of*  Hnre^tyship. 
FIDELITY  &  CASUALTY  Co 

OF   NSW    YORK. 

Aaseti ISTS.Ot'*  00 

Capital   Invested  In  V.  S.  Bonds 250.000  00 

On  deposit  with  Insiiriince  DiM>art.ment..  100.000  00 

oniciala  of  Banks,  liallroads  and  1'ransp  .rtation 
Companies.  Managers.  Secretaries  and  Clerks  of 
Public  Companies.  Institutions'  and  Commercial 
firms,  can  obtain  security  from  this  Company  at 
moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  «pf  the  State  of  New  York. 

Full  information  as  to  details,  rates,  &Cm  can  be 
obtained  on  application  to  head  office,  187  Broad- 
way, Nf.  Y. 

Wm.  M.  RICHARDS,  Preet.  John  M.  Cranx,  Sec'y. 
W.  Harviy  Lee,  Inspector. 

DiRKCTOUM— iicorge  T.  Uope.O.  U.  Williams,  Geo. 
,8.  Coe.  Charles  Dennis,  J.  8.  T.  Stranahan.A.  B. 
Hull,  A.  S.  Barnes.  S.  B.  Chittenden,  U.  A.  Hurlbut 
W.  O.  Low,  David  Dows.  J.  D.  Vermllye,  Alex. 
Mitchell,  Wm.  M.  Richards. 

Bonds  of  Sii.retysb.ip 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TBUST, 

The  Guarantee  Co. 

OF   NORTH  AMERICA. 

Oashcapltal 270,000 

Cash  assets  over 3'.i0,000 

Deposit  at  Albany 200,000 

President:  I        General  Manager: 

Sir  Autx.  T.  Oalt.    |    Edward  Rawunos, 

NBW    TORK    OFFICE : 
No.    47    W^ILLIAM    STKEET. 

Where  all  information  and  forms  may  be  obtained, 
or  from  the  Head  Oihce,  Montreal,  Canada. 

The  bnslneea  of  this  Company  Is  solely  that  of 
Guarantee. 

FOR    CUOICB 

Mortgage    Loans, 

INOI4NA    6    PES    CENT, 
SOCTHEaN    8     HEK    OBNT, 

WRITE 

FRANCIS    SMITH     A.    CO., 

In4lanapoUei,   Ind.,   and  MontgomerT,    Ala. 

(oLLlj^S.pOUDEN  y  EPII^INS* 

-Bf^nKERS- 

Porahaae and  seU  on  Commission  OOTERNMBNT 
and  RAILROAD  BONOS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  IK) AN 8 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

STOCKS  and  BONDS 
At   Auction. 

Iba  Underlined  hold  REQULAB  AUCTIOM 
SAL^B  of  all  oloseea  of 

STOCKS    ANO    KjONO- 

ON 
WEDNESDAYS    AI*I>    8ATLRDAY8. 

%»KiA.:v    H,    n|II|[.I.EB    A    M»i* 

No.  7  prSE  STREET.  KEW  YORK. 

DKOOKLYN   CITY    BAIUftOAD   CO. 

rirst  and  only  Mortgage  9  Per  Cent  Bond*. 

Brooklyn  Gaslight  Companv  stock. 

rninn  Kerry  Company  Stock. 

Naman  Ganllght  Company  H  Per  Cent  CertWeatM. 

Brooklyn  and  .New  York  Bonds, 

Bank,  losurance,  and  other  Local  Stocks. 

Bought  and  Sold  by 

FRANK     R  .    R  E  B  R  8  , 

lACo«irt(Bt.,  Brooklyn.   31  Pine  St..  New  York. 


Financial. 


Twenty-Tear  Six   Per  Cent 
FIRST    MORTOAGE     B05IDII 

or    TBK 

Mahoning  Coal  &  Coke 

•  O  M  P  A  N  Y, 

Secured  by  COOO  eeree  la  fee.  qf.  the  noet  rala^ 
ble  coal  and  timbered  land*  In  Uie  State  of  Pna- 
•ylvanla,  looated  In  Jefferson  County,  on  the  line  oi 
the  Clarion  Mahoning  k  Pittsburg  Railroad. 

Subscriptions  for  the  above-mentioned  bond* 
having  been  received  for  moxe  than  the  minimum 
amount  speolfled  In  our  circular  of  January  16, 18M, 
the  remainder  of  the  Issue  can  now  be  bad  only  at 
private  sale  at  the  office  of  the 

AMERICAN   FINANCE  0  >MPANT, 

6  A  7  NASSAU  ST.,  NEW  YOBK. 


NEW  TOEK  LACKAWANNA  &  ITEST- 
EBN   RAILWAY  COMPANY 

FIRST   nORTfiAGE  MIX  PER  CENT 
BONDS  OF  1921. 

Interest  payable  seml-iuinually  upon  the  flxat 
days  of  J  ANUAR  V  and  JULY. 

This  road  forms  with  the  Uelaware  Lackawanna 
A  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BCFFAIjO. 

The  Mortgage  Is  a  first  lien  upon  the  equipment 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

lHOt»£S  TAYLOR  A  CO., 

Sa  WALL  STBEBT 

CHICAGO  &  EASTERN  ILLINOIS  RB. 
COMPANY    (EXTENSION) 

FIKST  MORTGAGE  6  PER  CENT  BOND. 

AN  ABSOLUTE  FIFTY-YEAR  BOND. 
Dub  DECE.MBEK,  1S3I. 
Issued  at  the  rate  of  only  818,000  per  mile  on 
extension  to  a  connection  with  the  DANVILLB 
OLNBY  &  OHIO  RIVER  RR.,  and  a  direct  obllg»- 
tion  of  the  CHICAGO  A  EASTERN  ILLINOIS  BK. 
CO.  Issne  only  8290,000.  A  limited  amount  for 
8aIeatl02  1-2  and  Interest,  the  right  being  re- 
served to  advance  the  price  without  notice.  Other 
choice  investments. 

CH  AS.    T.    MVIKO, 

18  WALL    STREET. 

With  A.  M.  KIDDER   &   CO.,  Bankers. 
COUNTY,  CITY  AND   TOWN   BONDS. 


Alb.A  Sus.  RR.lstoon.  Ts, 
Atlan.  A  Pac.  RB.  1st  6s, 
Cent.  Paclflo  KR.  gold  8s, 
Chic.  Burl.  A  Q.  RR.  f  s. 
Chlo.  Mil.*  St.P.  RR.  bds, 
Ohio.  *  Northw.  RR.  bds., 
Chlo.  R.  I.  A  Pac.  BR.  63, 
C.  C.  C.  A  I.  RB.  con.  7s, 
Continental  Con.  Stock. 
Del.  A  Hudson  78, 
Del.  Lack.  A  W.  RR.  7s, 


Erie  RR.  bonds. 
Lake  Shore  RR.  7s, 
Mich.  Central  RR.  7«, 
.Morris  A  Essex  RR.  7s, 
iV.  Y.  Central  RR.  bonds. 
N.  Y.  A  Harlem  BR.  7li, 
Ohio  A  W.Va.  RR.  let, 7s, 
Scioto  Valley  RR.  bonds 

and  stock, 
St.  Paul  M.  A  M.RB.  1st  7b, 
Union  Pacific  RR.fle  A  Sa. 


■OT,  { 

'•    J 
ve  thla 


BOUGHT   AND    SOLD    BY 

I>.    A.    EA!»TO.\, 

with    BOODY,    McLELLAN    de   CO., 

Bankers  and  Members  New  Vork  Stock  Btrchange. 
_____  OB    BROAD  WAY; 

'l-HE      I.AKE     SHORE     &     MICHIGAII 

I  SOUTHERN    RAILWAY    CO.MPANV. 
Trkasukir's  OrncE.i;  raxd  Central  Dkpot,  i 
NEW  ^  ORK,  December  liS,  1881. 
The  Board  of  Directors  of  this  Company  have  t     _ 
day  declared  a   quarterly  div.dend  of  TWO  PER 
CENT  upon  Its  capital  stock, payable  on  WBDNBS- 
DAi.  the  KIRS'I'    day  of    KEBRUART  next,  at 

The  Transfer  Books  will  be  closed  at  S  o'clock 
P  M  on  Saturday,  the  81st  Instant,  and  will  be 
re-opened  on  the  morning  of  Saturday,  the  «th  day 
of  February  ne-xt..    ^   ^ypBCESTER.  Tre^inrer. 

QCINCT      MISSOURI     *     PACIFIC 
RAILWAY  8ECUR1TLE8. 
St.  Louis  Keokuk  &  Northweet,  R'^ray  Securitlee 
Little  Book  MI118.  River  ii  Teiiw  R'r  SeouriUeg. 
Ne-w  Haven  &  Derby  Railroad  SecoriUee, 
Housatonlo  Railroad  CommOB  and  Pref.  Stook, 

and  Rolling  Stock  Certlflcatee, 
WTilte  Water  BR.  Common  and  Pref.  Stock, 
Naugatuck  Railroad  Stock, 
Daubury  <t  Nor'walk  Railroad  Stock, 
Bridgeport,  Housatonlo  and  New  England  Bel- 

Uog  Btook  Compaules  Stocks, 
Connecticut  Telephone  Company  Stock, 

DEALT    IN. 
SAMUEL.    H.    BARROirS, 

i,.  .ILtaM  .     38  BROAD  STREET. 
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Insurance. 


OFFICK    OF   THE 

COMMERCIAL 

Mutual   Insurance   Co., 

67  dc  59  William  Street, 

New  Yokk,  January  19,  1883. 

Hie  Tru»tee«,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  foUowing  statement 
of  Us  aflfdira  on  the  3l8t  Dfecember,  1881 : 
Premiums  on  risks  out«tanding 

BlstDeoember,  1880 $96,784  75 

Premiums  received  during  the 

year  1881 319,343  28 


Total  premiums. 


$416,107  03 


Premiums  marked  off  as  earned 
during  the  year  1881 $308,361  15 


Financial. 


Losses  and  expenses  naid  during 

thesame  pertod $195,683  62 

Ketum  premiums  &.  commissions  28,410  02 
The  Assets  of  the  Company  on  the  31st  Deoem- 

bv,  1841,  were  as  f  oUows : 

United  States  securities $441,092  50 

Bank  stocks 117,713  70 

City  and  otiier  stocks  and  bonds 

and  cash  In  banks 172,447  91 


Preminm  notes  &  cash  premiums 

BalTage,  re-insurance  and  other 

daims 


$731,254  11 
82,919  85 

13,382  55 


Total  assets $827,556  51 

Six  Per  Cent  lntere»t  on  the  outstanding  Cer- 
tificates of  Profits  will  be  paid  on  and  after 
Tuesday,  the  14th  day  of  February.  1882. 

Thirty  Per  Cent  Dividend  is  declared  on  the 
net, earned  premiums  entitled  Wiereto,  for  the 

SS*  ending  31«t  December,  1881,  for  which 
ertlflcates  may  be  Issued  on  and  after  the  Ist 
dfiy  of  April  next. 

The  Balance  of  the  outstanding  Certificates 
of  Profits  of  the  Issue  of  187  2  will  be  redeemed 
and  paid  to  the  holders  thereof,  or  tlieir  legal 
representatives,  on  and  after  Tuesday,  the  14th 
day  of  February  next,  from  which  date  all  in- 
terest thereon  will  cease.  The  Certificates  to 
be  presented  at  the  time  of  payment  and  oan- 
oeled. 


Thirty- Year  Six  Per  Cent  Gold 
FIRST     nORTOAGE     ROMDS 

OF   THK 

Clarion  Mahoning  & 
Pittsburg  Railroad    Co 

LINE  OF  ROAD : 

Warren,  Penn.,  via  Brookville,  Pnnxsntawny 

and  Baltzburgh  to  Pittsburg,  150  miles. 

We  are  now  recelvlns  subscriptions  for  the  above- 
mentioued  bonds,  which  we  recommend  as  very  de- 
sirable investment  ^lecurttiep. 

Olrcalars  and  subscriptloQ  lists,  together  with  the 
prosnectuses  and  maps,  may  be  had  on  application 
to  the 

AMERICAN    FINANCE    COMPANY. 

31  8oath  Third  Street,  Philadelphia. 
Aod  No8.  5  «{;;  7  Nassau  Street,   New  York. 


'pHB    INTEREST  ON  THE  FOIXOWING 

L    Bundt)   is    parable   at   the   Banking   House  of 
Messrs.  WINSLOW.  LANIBR  A  Ct>..  corner  of  Nas- 
sau and  Cedar  Streets.  New  York  City,  on  and  after 
Kobruary  1.  1882: 
Columbus  A  Toledo  Railroad  Company— 

KiratMorigaireTs. 
Lawrence  Railroad  Company— 

Fir8t  Mortgage  7's. 
Lawrencviburnh.  Indiana— 

Municipal  7'b. 
Marietta,  Ohio— 

MTfietta  &  Cincinnati  Railway  Aid  S'ft.    . 
PlttsburR  Port  Wayne  A  Chicago  Railway  Co- 
First  Mortgage  Ta. 
Second  .MortgHge  7'b. 
Terre  Haute,  Indiana- 
Chicago  &  Terre  Haute  R.  R.  A<d  7's. 
FtSBHUARY  12.  :883. 
CentreTlUe,  Indiana^ 
Township  6's. 

FBBRUARY  25. 1883. 
Galllpolls,  Ohio— 
Municipal  S's. 


Financial. 


Moses  Taylor. 
Daniel  Drake  3mlth. 
ThomHB  B.  Ci^i^ton. 
John  C.  Jaok.soln. 
William  R.  Klrkland. 
William  H.  Brodie. 
Alexander  Nones. 
Samuel  MaLean. 
Stephen  W.  Carey. 
Robert  Taonahill. 
George  H.  Tattle. 
John  IS.  Woodward. 
Samuel  Scbifftir. 
Bdward  L.  Hedden. 
Arch.  B.  Qwathmey. 
Farman  L.  Kneeland. 


TBUSTBESi 

Henry  K 


Bull. 
Daniel  V.  Argulmb&u. 
Henry  M.  Taber. 
David  G.  *  artwrlght. 
Jitmes  McLean. 
Henry  S.  Henry. 
Ernest  A.  Brooks. 
W,  Irving  Comes. 
Emanuel  Lehman 
Darwm  R.  -lames. 
Dwight  Stone. 
Geo.  D.  Pitzipio. 
jHmes  F.  Whitney. 
Francis  Spies. 
C.  A.  Zoebish. 


W.  IRVING  COMES,  President. 
WAINWRIGHT.  HARDIE,  Vice-Prea% 
HENRY  D.  KING.  Secretary. 
This  Company  Issues   Cttrtifloates  of   Insur- 
Wioe  under  which  losses  are  payable  In  LON- 
DON at  the  counting  house  of  BROWN,  SHIP 
LEY  A  CO. 

^^  No  Fire  Risks  disconnected  from  Marine 
Ri8l«  will  be  taken  after  this  date. 


OFFICE    OF    THE   PULLMAN    PALACE 
CAR  COMPANY,  Chicago.  Feb.  1. 1882. 

At  the  Special  Meeting  of  the  Stockh^'lders,  held 
this  dav,  it  was  resolved  to  increase  the  Capital 
Stock  $2,523,600,  being  25  per  cent  of  the  entire 
Capital  ^tock  of  said  Company  af  this  d«te. 

fctockholdt^rs  of  record  on  February  18. 1882.  will 
have  the  option  until  March  1, 1882,  to  subscribe  for 
such  stock  at  par  to  an  extent  not  exceeding  one- 
fourth  of  their  holdings. 

Payments  to  be  made  as  follows:  Fifty  per  cent 
on  or  baf ore  March  1, 1883,  and  fifty  per  cent  on  or 
before  May  8, 1882.  Full  paid  certificates  of  stock 
will  be  issued  for  each  payment,  excluding  fractional 
shares. 

Blank  forms  of  suhscriptton  and  all  Information 
relating  thereto  may  be  obtained  at 

The  Farmers'  Loan  A  Trust  Co.,  New  York ; 

New  Kngland  Trust  Company,  Boston; 

The  Company's  Office,  Chlcatco. 

A.  L.  WBINSUEIMER.  Secretary. 


LONG    ISLAND 

RAILROAD   COMPANY. 
FIRST  CONSOLIDATED  MORTGAGE 

FIVE    PER    CENT. 
Fifty  -  Year-       Bonds. 

I^TEREST  FAYABLK  QVARTERLT, 
JANUARY,  APRIL,  JULY  •&  OCTOBER, 

Tbe  undersigned  are  prepared  to  receive  Snb- 
scrlptlons  for  a  limited  amount  of  these  Bonds  at 
par.  reserving  the  rl^ht  to  advance  the  price  with- 
out notice.  We  recommend  these  securities  as  a 
safe  and  desirable  investment.  For  further  Infor} 
matioD  apply  to 
OORBIN  BANKING  GO.rtPANT, 

No.  115  Broodwar.  New  York. 
No.  43  Milk  Street,  Boston. 
JARIBS  G.  KING'S   SONS, 

ei  and  53  William  St.,  New  York. 
raAXWELI.  &.  GRAVES, 

No.  74  Broadway,  New  York. 


Financial. 


■^OTICE  TO  HOL.DER8  OF  BONDS  IS- 

■'•'SUICD  BY  THK  COUNTY  OK  GALVttSTON. 
In  the  State  of  Texas,  in  aid  of  ihe  Gulf  Colorado  t 
Santa  Fe  Railway  Company : 

In  pursuance  of  the  right  reserved  by  the  County 
of  Galveston  In  the  above-mentioned  bonds  to  re- 
deem the  same  at  expiration  of  any  year  after  the 
flf  th  year  from  the  date  of  the  issuance  thereof,  the 
holders  of  any  of  said  bonds  numbered  from  one  to 
threa  hundred  and  flfty  InQluslve  are  hereby  notl- 
l«d  to  present  the  same  f«t  payment  on  the  fol- 
lowing dayd.  lo  wit ; 

Bonds  No.      l-2001ncl.,  on  July  1, 1882. 
Bonds  No.  801-280  Inol.,  on  October  1, 188a. 
Bonds  No.  251-800  Incl.,  on  October  15, 1882. 
Bonds  No.  801-350  Incl.,  on  December  15, 1882. 
And  notice  is  given  that  interest  will  cease  to  ao- 
erue  on  any  of  said  bonds  bearing  the  above-men- 
tioned numbers  on  and  alter  tbe  respective  dates 
fixed  for  their  payment. 

9r  order  of  the  County  Commissloneri'  Court  of 
Galveston  County,  State  of  Tf  las. 

WILLIAM  T.  AUSTIN, 
County  Judge  of  Galveston  County. 
0«)v««ton.  Dec.  29, 18^1 


Onficit  OF  THB  ) 

RICHMOND  A  DANVILLB  RAILROAD  CO.,  J 

145  Bkoadway.  Nkw  York.  Fob.  1, 1882.    ) 

DIVIDEND.-A  QUARTERLY  DIVIDEND 
of  TWO  PKIl  CKi\T  outot  the  earnings  iif  this 
Company  for  the  quarter  endinc  December  'M,  1881, 
and un  additional  dlvldena  of  ONE  PER  CENT  out 
of  the  profl  s  realized  from  the  sale  of  Its  Virginia 
Midland  Railway  Company's  Income  bonds,  will  be 
paid  February  15,  instant,  to  stockholders  of  record 
in  Richmond.  Va  ,  at  the  company's  ofdce  there, 
and  to  stocltholders  of  record  in  New  York  at  the 
MBRGANTILK  NATIONAL  BANK, 

Tiiansfer  books  in  New  York  and  Richmond  will 
close  on  the  10th  and  reopen  on  the  morning  of  the 
18th.  W.  B.  TOBNBR.  Treasurer. 


NOTICE. 
THB  LOUISVILLE  A  NASHVILLE  BAIL- 
ROAD  COMPANY  declared  this  day  a  semi-annual 
dividend  of  THRKB  PERCENT  upon  the  stonk  of 
the  Company,  payable  on  and  after  the  TENTH 
DAY  OF  FBBRUARY.  Dividends  on  stock  regis- 
tered in  tsew  York  will  be  paid  at  the  office  of  the 
Company,  No.  62  Wall  Street.  The  transfer  books 
will  be  closed  on  the  14th  day  of  January  and  re- 
opened on  the  13th  day  of  February. 

C.  C.  BALDWIN,  President. 
NIW  YOBK,  Jan.  7, 1882. 

T^HK   NATIONAL    BANK  OF    THE   RE- 

-■-  PUBLIC,  Niw  York,  Jan.  31, 18S3. 
The  Board  of  Directors  have  this  day  declared  a 
dividend  of  Four  (4)  Per  Cent,  payable  on  and  after 
Monday,  Feb.  6, 1882,  until  which  time  the  transfer 
books  are  closed  B.  H.  PULLEN,  Cashier. 


New  York,  Jan.  28, 1882. 
riAtTESTON     HARRIiiBUUG     &     SAN 

"  ANTONIO  RAILWAY  c;o.  Coupons,  due  tbe 
lat  prcximo,  will  Be  paid  on  and  after  that  date  at 
the  offloe-of  Messrs.  Drexel,  Morgan  A  Co.,  corner 
Wall  u>d.Broad  Street*.  New  York. 

T.  W.  PBIKCK,  President. 


rjHICAGO  <&  ALTON  RAILROAD  CO. 

Chioaqo.  Feb.  1. 1882. 
NOTICE.— A  cash  dividend  of  FO'JB  Per  Cent  on 
the  preferred  and  common  stock  of  this  company 
has  been  declared  payable  on  the  first  day  of  March 
next,  at  the  ofQce  of  the  company's  agents,  Messrs. 
Jesup,  Paton  A  Co.,  No.  52  William  St.,  New  York. 
The  transfer  books  will  he  closed  on  the  llth  Inst, 
and  reopened  March  8,  next. 

C.  H.  FOSTER,  Treasurer. 


N«w  York,  Jan.  80, 1882. 
rpHE     THIRTY-NINTH     SEMI-ANNUAL 

-^  Cash  Dividend  of  the  Illinois  Central  Railroad 
Company,  being  Three  and  a  Hal!  (SK)  Per  Cent  on 
Its  capital  Stock,  will  be  paid  by  the  undersigned 
March  1,1882,  to  shareholders  as  registered  at  the 
close  of  business  on  the  llth  of  February,  after 
which  and  until  the  4th  day  of  March  the  transfer 
books  will  be  closed.  L.  Y.  F.  RANDOLPH. 

TrMiorar. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  IB   InTestment    Seenrltles   and 

Bonds  Generally. 


WANTED  t 

Indianapolis  A  St.  Lonls  Ists. 

Columbus  A  Toledo  Ists. 

Jollet  A  Northern  Ists. 

Cincinnati  Richmond  A  Fort  Wayne  Stock. 

Cincinnati  Hamilton  A  Dayton  Bonds 

"  WANTED 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 

or  THE 
Cities  o<  Plttabnrc  and  AlleghenTt  Fa.,  and 


GEO. 


County  oi  Alleglieny,  Pa. 
B.    HILL    &    CO.,    Brokers, 
FITT8BURG,    FA. 

J.   C.    Chew, 

No.   7    WALL    STREET,    NEW    YOKK. 
TEXAS  RAILWAYS, 

BONDS,  LANDS,  dte. 

Desirable  Texas  Seouritiea  for  Investment  con- 
BtantlyonhaDd . 

ICountze    Brothers, 

BANKE  R8, 
Broadway  (Equitable    Bnlldlns), 


iSO 


NEW      YOKK 


LETTERS     OF     CREUIT    AND 

CIRCULAR    NOTES 

iBBued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    traasferB   made    Ui    London  and    to 

variouB  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sinht,  and  In- 
terest allowed  on  balances. 
QoTemment  and  other  bonds  and  investment  »e- 
Cttrtttei'  bonght  and  sold  on  oommiciiion. 

Car  Trust  Bonds. 

WB  MAKB  A  SPECIALTY  OF  THE8B  TltBt 
BAFB  8BCUBIT1K8,  AND  BUY  AND  8BLL  8AMB 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DBSIR- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SBCLRBD  BY  THB  DIRECT  OBLIGATION  OF 
THK  RAILWAY  EQUIPMENT  COMPANY. 


POST, 


MAKTl.^l    & 

I    FINE    STREET. 


CO. 


Oeo.  F.  Peabody.  Fred.  B.  Noyet. 

Spencer    Trask   &  Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Busines* 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wire*, 

PhUadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Geavbs. 

I   Saratoga,  N.  Y.,  Grand  Onion  Hotel. 
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TI££:  FINANCIAL  SITUATION. 
Wall  street  the  past  week  has  enjoyed  iirst  a  heavy, 
then  a  hesitating,  and  finally  an  active  and  strong  market. 
During  all  that  time  every  home  influence  has  been  favor- 
able. In  fact,  the  country's  condition  at  present  is  not  in 
accord  with  long-continued  depression  anywhere.  An 
overflowing  public  treasury,  rapid  decrease  of  our  public 
debt  as  the  monthly  statement  shows,  great  industrial 
activity  as  reflected  in  railroad  earnings,  testify  to  a 
general  prosperity  and  buoyancy  which  is  infectious  and 
exhilarating.  Finally,  our  railroad  officials,  not  only  in 
the  East  but  now  in  the  "West  also,  who  were  so  lately 
bristling  all  over  for  fight,  seem,  for  the  moment  at 
least,  developing  such  lamb-hke  proclivities  as  to  give 
promise  of  a  conaplete  railroad  millennium.  Some  fear  the 
Greeks  even  bearing  presents,  bat  the  general  disposition 
is  not  critical. 

In  the  European  situation  however,  we  have  an  influ- 
ence which  at  one  time  seemed  hard  to  withstand,  as  there 
was  fear  lest  it  might  seriously  involve  us.  "We  have  no 
gold  to  lose,  and  those  who  do  the  thinking  know  it. 
Hence  the  early  nervousness  here  under  the  rumors  and 
-reports  of  Saturday  and  Monday.  The  first  actual  fact 
announced  was,  that  the  governors  of  the  Bank  of  Eng- 


land had  advanced  the  rate  of  discount  to  G  per  cent. 
This  was  followed  by  the  news  that  £924,000  had  been 
withdrawn  for  shipment  to  Paris,  and  that  £360,000  kad 
gone  there  on  Saturday,  these  facts  explaining  the 
sudden  advance  in  the  Bank  rate.  Then  came  reports,  at 
first  doubted  but  subsequently  confirmed,  that  the  Union 
Generale  had  suspended.  Following  in  quick  succession 
were  announcements  of  a  break  in  securities  on  the  Paris 
Bourse,  of  a  demoralized  market  for  discounts  in  London, 
and  of  financial  excitement  at  Berlin,  Belgium,  Madrid 
and  indeed  at  all  the  European  centres. 

Of  course  the  shock  was  at  once  felt  here,  causing  an 
advance  in  short  sterling  exchange,  unsettling  60-day 
bankers  and  rendering  unsalable  commercial  bills.  At 
the  same  time  reports  were  circulated  that  a  large  shipment 
of  gold  would  be  made  by  the  first  European  steamer,  and 
in  consequence  money  suddenly  became  active  and  stocks 
declined  more  or  less  sharply.  Furthermore,  in  the  after 
part  of  the  day  the  early  report  regarding  the  Union 
Generale,  which  had  been  doubted,  was  confirmed,  and, 
there  was  a  rumor  also  that  the  Bank  of  England  rate 
would  be  still  further  advanced  in  the  morning;  so  the 
day  closed,  much  as  it  had  begun,  weak  and  unsettled, 
with  an  undefined  fear  hanging  over  the  market. 

Tuesday  the  news  was  less  disquieting.  Perhaps  the 
circumstance  which  did  most  to  reassure  the  public  waa 
the  course  of  the  Bank  of  England  governors  in  not 
raising  further  the  Bank  rate,  although  £142,000  were 
withdrawn  for  Paris.  This  action,  or  rather  non-action, 
was  interpreted  as  an  expression  of  opinion  that  the  worst 
had  probably  passed.  On  "Wednesday,  although  the  Bank 
of  England  lost  a  further  sum  of  £209,600  to  Paris,  and 
the  Bank  of  Germany  advanced  its  rate  of  discount  to  6 
per  cent,  and  of  interest  on  advances  to  7,  the  other  newB 
from  abroad  continued  rather  encouraging.  Besides,  the 
shipment  of  gold  to  Eurepe,  instead  of  being  a  large  and 
unknown  quantity,  turned  out  to  be  only  $1,5.50,000 
American  coin  and  $275,000  British  sovereigns  and  fine 
bars,  the  sovereigns  coming  from  Canada  for  that  purpose. 
The  collapse  of  the  Union  Generale  is  a  severe  blow  to 
France.  Unfortunately  the  sufferers,  as  a  class,  are  not 
professional  speculators.  The  institution  appealed  to 
Catholics  for  support  ;  they  freely  responded,  not  only 
depositing  their  money  to  the  extent  of  over  140,000,000 
francs,  but  investing  in  the  shares  of  the  bank.  The 
stock  was  manipulated  by  reckless  and  unprincipled 
operators  in  such  a  manner  as  long  ago  to  excite  appre- 
hensions of  speedy  collapse  ;  but  by  bold  maneuvering  it 
was  more  or  less  rapidly  advanced,  until  finally,  the 
crash,  which  for  some  time  had  clearly  been  inevitable, 
came  with  the  results  already  known.     As  long  ago  as 
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the  December  settlement  on  the  Bourse,  over  100  per  cent 
per  annum  was  paid  for  carrying  over  these  shares. 
Under  such  circumstances  it  is  unreasonable  to  suppose 
that  any  conservative  banker,  or  any  but  the  most  reck- 
less, would  buy  the  property.  The  cable  says  that  the 
collapse  was  precipitated  by  the  bank  buying  in  its  own 
shares,  and  allegations  of  fraudulent  management  have 
resulted  in  the  arrest  of  the  principal  promoters. 

The  fact  that  the  eventual  collapse  of  this  concern  was 
obvious  for  so  long  a  time,  would  lead  to  the  impression 
that  the  damage  sustained  by  Bourse  operators,  through 
the  general  fall  in  prices,  is  comparatively  light.  And  yet 
these  operators,  although  they  w6re  probably  wary  enough 
to  escape  losses  by  the  Union  Generale,  seem  to  have 
felt  satisfied  that  their  particular  enterprises  would  not 
greatly  suffer.  So  when  the  crash  came,  and  it  was 
found  that  confidence  in  everything  of  a  speculative 
nature  was  for  the  moment  destroyed,  their  frantic 
appeals  for  aid  appear  to  have  set  in  motion  the  power- 
ful financial  machinery  of  the  government,  and  to  have 
attracted  to  Paris  the  available  resources  of  almost  every 
capital  in  Europe,  and  temporarily  to  have  deranged  the 
finances  of  the  world. 

The  Bourse  settlement  commenced  "Wednesday  and  it 
will  not  be  ended  until  Monday.  Payments  will  be  due 
on  Saturday,  and  then  will  be  known  the  extent  of  the 
failures  to  adjust  the  month's  transactions.  At  the  moment 
of  writing  the  impression  prevails  among  the  foreign 
bankers  who  have  Paris  correspondents  that  the  failures 
will  be  few  and  that  the  settlement  will  go  through  with 
comparatively  slight  disaster.  The  suspensions,  it  is 
thought  possible,  may  be  confined  to  the  class  of  more 
reckless  operators,  who  will  thereby  pay  the  penalty  for 
their  wild  schemes.  If  such  is  the  case  and  the  settlement 
is  made  without  serious  disaster,  there  will  doubtless  be 
an  immediate  recovery  in  the  other  European  markets,  a 
gradual  restoration  of  confidence  in  Earis,  and  a  speedy 
ending  of  all  suspense  heie.  With  the  improvement  in 
the  discount  market  at  London,  which  will  follow  the 
removal  of  the  cause  for  anxiety  respecting  the  rate  at  the 
Bank,  60-day  bankers  and  commercial  bills  will  become 
available.  If  the  supply  of  these  bills  is  sufficient,  the  rate 
for  sight  sterling  will  be  kept  below  the  gold-exporting 
point,  and  gradually  exchange  will  resume  its  normal 
condition.  The  events  of  to-day  at  Paris  will,  therefore, 
be  awaited  with  great  interest. 

The  last  occasion  on  which  the  Bank  of  England  rate 
was  advanced  to  6  per  cent  was  October  16,  1878,  in  con- 
sequence of  the  financial  troubles  resulting  from  the 
failure  of  the  City  of  Glasgow  Bank  on  the  2d  of  that 
month.  Then  the  Bank  of  England  had  £23,354,145 
bullion,  but  the  reserve  was  drawn  down  to  £8,517,315 
and  the  proportion  of  reserve  to  liabilities  was  27|  per 
cent.  Tke  rate  of  discount  remained  at  6  per  cent  until 
November  20,  when  it  was  reduced  to  5.  Until  the  Bank 
of  England  gels  back  the  gold  which  has  been  so  freely 
sent  to  Paris  a  reduction  in  the  rate  of  discount  may  not 
be  looked  for.  Some  of  the  foreign  bankers  are  of  the 
opinion  that  tha  bulk  of  the  gold  withdrawn  has  been 
used  to  pay  for  stocks  bought  from  the  Parisians,  and  if 
this  is  the  case  it  may  remain  at  Paris  for  some  time. 

The  conditions  affecting  the  market  for  sterling  are 
thus,  as  will  be  seen,  in  such  a  state  of  uncertainty  that 
the  market  is  dull.  Bankers  are  awaiting  advices  from 
the  other  side,  and  in  the  meantime  are  disposed  to  do  as 
little  as  possible.  While  tke  situation  remains  as  it  is 
long  sterling  and  commercial  bills  are  not  offering,  but  it 
IS  probable  tkat  as  the  market  recovers  tone  thele  bills 
will  come  forward  more  freely.    The  foUowing  shows 


relative  prices  of  leading  bonds  and  stocks  in  London  and 
New  York  at  the  opening  each  day. 
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•  Expressed  in  their  New  T  ork  equivalent. 
+  Reading  on  basis  of  $50,  par  value. 

*  Ki-inturest. 

Note.— The  New  York  equivalent  Is  b.ised  upon  tlio  higliest  rate  for 
cable  transfers,  whicli  ordinarily  covers  nearly  all  oliai-ges,  such  sm 
Interest,  insurance  and  commisftions. 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £1,629,000  bullion,  all  of  which  has  gone  to  Paris,  and 
a  further  shipment  of  £53,000  was  made  on  Thursday. 
The  proportion  of  reserve  to  liaoilities  is  reduced  7^  per 
cent.  The  Bank  of  France  reports  a  gain  of  42,625,000^ 
francs  gold  and  a  loss  of  2,150,000  francs  silver.  The 
changes  in  the  Bank  of  Prance  last  week  were  incorrectly 
reported  by  cable  and  should  liave  been  a  gain  of  23,000,- 
000  francs  gold  and  of  3,000,600  francs  silver.  The  fol- 
lowing exhibits  the  amount  of  bullion  in  each  of  the  princi- 
pal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Feb.  2,  1882. 
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Total  this  week 

66,052,701 
(>«.138.70j 

69,546,432 
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Total  previous  week 

ly  The  above  gold  and  silver  division  of  the  stock  of  coin  of  theBank 
of  Germany  is  merely  popular  estimate,  as  the  Bank  Iwelf  gives  no 
iuforiuatiou  on  that  point. 

Money  on  call  has  been  less  influenced  by  the  disturb- 
ing events  of  the  week  than  was  expected.  On  Tuesday 
and  Wednesday  there  was  a  sharp  demand,  which  ad- 
vanced the  rates  to  a  small  commission  each  day,  but  thej 
fell  off  before  the  close,  and  on  Thursday  money  was 
comparatively  easy.  The  demand  was  doubtless  lessened 
by  the  short  interest  in  the  stock  market,  and  there  was 
less  shifting  of  loans  than  there  had  previously  been. 
The  domestic  exchanges  remain  about  as  they  were  last 
week  with  a  slight  fall  at  Chicago,  bringing  the  rate  there 
low  enough  to  draw  gold  from  this  centre  ;  but  notwith- 
standing this  the  currency  movement  has  been  slightly  in 
favor  of  this  city,  as  will  be  seen  below.  The  Treasury 
operations  for  the  week  have  resulted  in  a  gain  (which 
is  a  loss  to  the  bank.s)  of  $501,507  71.  The  follow- 
ing will  show  the  extent  of  the  interior  movement  for  the 
the  week. 


Receipts  at  and  SMpmetUs  from N.  r. 
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Shipped. 

Currency 

«1, 50 1, 000 
11,000 

$1,040,000 

Gold 

240,000 

Total 

$1,512,000 

*1,'J-0,(X10 

The  change  in  the  bank  reserves,  except  so  far  as  they 
may  be  affected  by  including  silver  certificates,  is  indicated 
below. 
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$1,300,000  gold  w»8  taken  from  the  vault  of  the  Bank 
«f  America,  the  depository  of  the  associated  banks,  on 
Wednesday,  for  shipment  toEmrope,  and  $1,250,000  more 
was  taken  out  yesterday. 

As  noted  above,  the  stock  market  was  unsettled  until 
"Wednesday  by  the  news  from  Europe.  Then  there  came 
a  recovery  which  was  materially  aided  on  Thursday  by  the 
announcement  that  the  passenger  agents  of  the  trunk 
lines  of  railroad  had  agreed  to  restore  rates  from  Chicago 
to  all  points  eastward,  and  also  that  the  Pennsylvania 
Company  had  receded  from  its  position  regarding  Boston 
buainess.  This  news  caused  a  sharp  rise  in  the  trunk-line 
stocks  and  gave  an  impetus  to  the  speculation  in  other 
properties,  the  prospects  of  peace  inducing  those  who  had 
Blade  speculative  sales  to  cover  their  short  contracts.  Thus 
far  the  settlement  of  freight  rates  agreed  upon  two  weeks 
«go  seems  to  have  been  adhered  to  and  arrangements  are 
nearly  completed  for  the  announcement  of  the  Board  of 
Arbitration.  The  restored  tariff  on  passengers  will  go 
into  effect  on  Monday,  and  doubtless  it  will  be  maintained 
for  the  present  at  least.  Among  managers  of  Western 
roads  also  there  are  evidences  of  a  disposition  to  make 
concessions  for  the  sake  of  harmony. 

One  prominent  feature  of  the  market  this  week  has 
been  a  rapid  rise  in  the  stock  of  the  Chicago  &  North. 
western  Railroad  Company,  based  upon  a  revival  of  a 
report  current  some  months  ago  of  a  contemplated  extra 
dividend.  Another  feature  has  been  an  advance  in  Rich- 
mond &  Danville,  Richmond  &  West  Point  Terminal,  and 
Columbia  &  Greenville — all  of  which  are  comparatively 
new  stocks,  wore  familiar  perhaps  to  the  promoters  of  the 
enterprises  and  their  friends  than  to  the  general  public. 
The  decline  in  the  Chicago  wheat  market  in  the  early  part 
of  the  week  was  regarded  as  favorable  for  the  railroad 
lines,  for  it  was  expected  that  it  would  stimulate  the 
movement  of  grain  to  the  seaboard.  The  decline  in  the 
price  of  the  staple  has  not,  however,  been  of  sufficient  im- 
portance to  enlarge  exports. 

Government  bonds  early  in  the  week  moved  in  sympa- 
thy with  tlie  London  market  to  some  extent,  and  the 
recovery  was  aided  later  in  the  week  by  investment  pur- 
chases and  by  a  report  that  the  Secretary  of  the  Treasury 
would  soon  anticipate  the  redemption  of  bonds  embraced 
in  the  107ih  call  which  matures  March  1 3th.  The  redemp- 
tions at  the  Sub-Treasury  since  our  last  have  been  $18,050 
of  bonds  embraced  in  the  105th  and  $571,750  of  those  in 
the  106th  call,  leaving  outstanding  about  $721,900  of  the 
former  and  $4,535,300  of  the  latter. 

The  payments   by   the   Assay  Office  through   the  Sub- 
'  Treasury    for    the    week    amounted    to    $44,754.     The 
receipts    by    the  Assistant    Treasurer  from   the  Custom 
House  were  as  follows. 
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arise  as  to  the  probable  extent  of  these  shipments,  the 
ability  of  the  country  to  spare  gold,  and  the  rcsaltt  likelj 
to  follow  if  shipments  to  any  considerable  extent  are 
made.  Opinion  cannot  go  far  astray  in  any  of  these  par- 
ticulars, if  the  actual  situation  of  otir  currency  and  com- 
merce is  kept  steadily  in  view. 

And  first  of  all  it  is  not  true,  as  has  been  stated 
tliat  up  to  this  period  we  have  made  no  gold  shipments 
since  we  resumed  specie  payments.  The  fact  is  we 
have  twice  already  had  our  stock  slightly  diminished, 
once  in  1879  and  again  in  1880,  but  neither  move- 
ment was  caused  by  any  financial  disturbance  abroad. 
In  the  former  case  it  was  brought  about  by  the  payment 
of  our  Government  bonds  held  in  Europe  during  our 
refunding  operations.  On  March  3d,  1879,  sight  ex- 
change, which  had  been  slowly  gaining  strength  moved 
up  to  4-90,  and  during  much  of  the  spring  and  up  to  and 
until  the  24th  of  June,  it  was  at  or  near  that  point;  as 
a  consequence  our  gold  coin  and  bullion  exports  for  the 
three  months  ending  June  30,  1879,  reached  about 
$1,718,000  net.  That  was,  however,  a  simple  and  profitable 
financial  operation.  We  put  a  higher  value  on  our  debt 
than  Europe  did,  and  paid  it  off  to  such  an  extent  as  to 
cause  an  outflow  of  gold  to  the  amount  stated,  notwithstand- 
ing the  trade  balance  in  our  favor  during  the  same  three 
months  was  over  35  million  of  dollars,  and  for  the  year 
ending  on  that  day  265  million  dollars  and  for  the  calen- 
dar year  of  1879  2b\\  millions.  The  following  statement 
compiled  from  the  monthly  figures  of  the  Bureau  of  Statis- 
tics presents  a  clear  exhibit  of  these  facts. 


1879. 


January..  .. 
February  — 

March 

April  ..  

May 

June 

July 

August 

September. . 
Oct  ber.. .. 
Norember... 
December... 


Total. 


MerclvindiM. 


Export*.      Import*. 


59,409,1W'  33,915,940' 

W,8a8,737[  35,373,419i 

(16,154,745    41,866,611 

54.341,a«2J  42,186,101 

5^,365.260 

45,086.081 

50,031,856 

58,680.968 

65,444,056 

87,7S8,9S9 

79,304,065 


Bxetuof 
Export*. 


t 

25,893,551       274,7  7 

29,459318       137,986 

24,296,134       1^8.500 

12,205,'i«l        170,894 

35,378,0461   16,979,214       185.225 

6,204.680       143,338 

9,644,349       251381 : 

43,082,7«9|  15,59«,199    6,723,'t:3 

41,224,878    21,219,177  27,528.0«a 

47,789,142    39,914,867  19.178.081 


38,890.451! 
41,287.5071 


OoM. 


Import*. 


Export*. 


50,467,271 
80380,003j  89,602,»<ll 

765,150,826  513,602,796  251,607,029  78.787,91 


28336,794  17,423.834' 
21,277,042'   6,Se2,65'i 


* 

346,000 
116,613 
76,983 
428,310 
.<I50,003 

i,4.'|y,oeo 

319,779 
350,fl64 
1.12.443 
2H5.sa« 
106,999 
134,768 


Exct**  of 
Impftrt*. 


t 

•71389 

21378 

111,616 

•267,416 

•194,7W 

•1,295,728 

•96,366 

6,87 -•.649 

27395,830 

18.892,805 

17317335 

6,427383 


71,652,4SS 


GOLD  EXPORTS— THE  CAUSE  AND  EXTENT. 
The  advance  in  sterling  exchange  to  a  point  which  has 
started  an  outflow  of  gold,  and  the  continued  feverish 
condition  of  foreign  financial  markets,  have  served  to 
disturb  confidence  here  under  a  revived  fear  of  losing 
oar  specie  reserve.     Very  naturally,  therefore,  questions 


•  Kxcess  of  exports. 

igp- During  the  year  1879  we  exported  $21,701,.'>52  silTor  and  Im 
ported  $14,425,017,  leavluK  a  net  silver  export  of  *7..'7ti,533.  So  far 
aa  this  was  bullion  it  sliould  reallj^  be  added  to  tlie  net  merchandise  ex- 
ports. 

The  other  case  was  quite  different,  but  the  facts  are 
equally  familiar  to  our  readers.  Resuinp'.ion  gave  stability 
to  values,  and  confidence  quickly  followel;  with  con- 
fidence our  industries  and  commerce  re^-iv  <J  to  such  a 
wonderful  extent,  that  the  contrast  by  thi  laitor  part  of 
1879  with  previous  years  was  so  exhilarating,  a.H  to  throw 
us  into  a  wild,  feverish  speculation  in  c«)m  n  xlitiea  which 
culminated  early  in  1880.  As  a  re-ult  of  speculative 
prices,  our  merchandise  imports  in  M  ircb  anil  April  of 
that  year  were  over  70  millions  each  mouth,  iu  the  aggre- 
gate for  the  two  months  nearly  equallin-j  our  exports,  and 
for  April  exceeding  them  by  $3,800,000;  excha-go  went  up 
from  4-80^  in  November,  1879,  and  4-814  *>"'  "'  January, 
1880,  to  4-89  in  April,  while  for  a  considerabl«  portion  of 
May  and  June  it  remained  at  4-90.  In  Mitch  we  made 
several  small  gold  shipments  from  Now  YorK.  though  tho 
net  for  the  whole  country  during  that  montU  shows  a  loss 
of  only  $274,499.  This  was  enough,  however,  with  the 
continued  high  rales  of  exchange,  to  miko  the  public 
realize  the  situation,  to  break  down  inerciiandise  values, 
and  to  quickly  reverse  the  current  of  our  foreign  trade. 
We  see  these  events  clearly  indicated  in  the  f»'.lowing 
t  statement. 
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Februarj  ... 

Uarob 

AinU 

lUy 

Jana 

July 

Aaiput 

September.. 
Octottar..  .. 
KOTemt>er.. 
Deeember .. 


Total.. 


JltTchajidtse. 


Exports- 

S 

C«,(i97,:73 
M.OWJ.S-;.'! 
■;7,350,1M7 
-0.680,538 
66,060,477 
72.133,304 
7.' .015,889 

e»,iea,658 

71,239.897 
86,'187,851 
83,00!),.a0 
08.890.814 

.18^,683.423 


Imports. 

> 

65.208,483 
65,647,471 
70,886,;81 
■;4,366,453 
84,876.6,«0 
60,514,563 
67.304,983 
68,265,063 
53,228,651 
64,033,883 
47,108,894 
47,376,088 

696,807,176 


Export*. 

» 

11,7,'«,985 
4.909,203 
0.463,986 
+3,805,917 
789,797 
11,617,741 
13,710  58' 
10,937,893 


Cold. 


Jmporta. 


I 

796.568 
484,473 
892,180 
166,433 
123,580 
6:8  272 
d44,330 
9,145,390 
17,997,84618,846.998 
31,663,571 1 16,280,058 
88  899,2981  V.665,391 
51,814,629i  16,606.036 

1W,S7«,848, 73,644,61/8 


Bxports. 

i~ 

23fS,205 

149  613 

1,1 88,678 

89.193 

108,497 

Ml, 361 

61.888 

00.909 

80.914 

169,871 

220,759 

168.574 


3,0(;2,4".9 


Eixesft  o] 
JmporU 

( 

569,383 

8:4,381 

•274.409 

77.240 

17,083 

108,91! 

183.444 

9,084,481 

18.766,084 

:  6.088,187 

9,334,632 

16,347,452 

70,582,  iSH 


•Kioeas  of  exports.         +  ExceBs  ol  ImportB. 

^Exports  of  Bilvcr  In  1880  were  $12,983,142,  JmportB  $11,644,525, 
leftvlng  the  net  exports  $1,338,917. 

We  recall  these  facts  because  they  help  iu  some 
measure  to  answer  the  questions  of  to-day,  the  situation 
at  the  moment  partaking  in  part  of  both  these  periods, 
and  yet  being  in  some  particulars  dissimilar.  In  the  first 
place,  however,  it  is  evident  that  although  speculation  has 
been  in  progress  since  last  summer  in  some  of  our  staple 
products,  yet  there  is  no  general  speculation  in  commodi- 
ties now.  On  the  contrary,  our  import  business  is  in  a 
healthy  condition  and  our  miscellaneous  exports  free  and 
large.  Hence,  if  our  crops  had  been  as  abundant  as  in 
1880,  our  present  trade  balance  would,  other  things  being 
unchanged,  be  sufficient  to  meet  even  the  existing  emer- 
gency. In  another  column  we  review  the  trade  figures 
for  the  calendar  year.  Under  the  circumstances  they 
forcibly  illustrate  the  truth  of  these  statements  and  the 
healthfulness  of  general  business  during  1881,  even  for 
December  the  merchandise  exports  being  nearly  twenty 
millions  in  excess  of  imports.  That  our  readers  may  have 
before  them  the  evidence  of  these  facts,  we  give  the 
following  summary  with  which  they  can  follow  the 
monthly  movement  for  1881,  and  thus  completing  the 
record  for  the  three  years. 


1881. 


Jannary 

FebmiuT.... 

Much 

AprU 

May 

Jobs 

July c 

AuAttst 

Eeptember. . 

Ootober 

Kovember.. 
December.. , 


ToUl. 


ilerchandUe. 


Exports. 


t 

74.078,062 
8T,T33,807 
85,068,791 
70,8*8,613 
61.140,179 
68,450,279 
63,033,615 
67,514718 
02,491,879 
88,018,616 
70.069,870 
77,0118,408 


Imports. 


$ 

43.384,858 
47,759,493 
80,709.174 
59.179.014 
05.503,722 
88,920,809 
52,422,079 
81,731,293 
55,713,802 
68,068,630 
56.658,300 
67.215,630 


Ejxess  0/ 
Nxports. 


t 

28,794,104 
19,974.314 
24,3J9,63D 
11,706,00! 
8.636,457 
4,529,470 
10.610,936 
5,783.428 
0,777.577 
9.030.026 
13,411.461 
19.783.885 


833,814.129  670,117,908  183,39e,2.'e  60.395,592  3.803,543  57,792.049 


Imports.  Exports. 


i 

4,739,902 
677,478 

7,168,748 
15,351,980 

1,315,777 
82i,155 
750,852, 

6,427,106 
10,000,641 

8,295,490 

3,089,202 

2,728.173 


« 

30,415 
271,379 
ieo.786 

88.503 
614,49 
610,548 
112,381 
178,818 
14,8,100 
170,041 

97.124 
108.08-1 


Excess  of 
l-mports. 


« 

4.709,487 
300,099 

7,005,960 

18,283,387 

701.279 

•294,393 
638.491 

5,248,818 
10,512,475 

8,118,840 

2,962,078 

2,020.089 


*  Bzceaa  of  exports. 

E^In  1881  we  exported  $17,063,271  silver  and  Imported  $8,595,645, 
makioK  Uie  net  esporte  $8,467,629. 

Another  conclusion  which  is  evident  from  the  fore- 
going is  that  the  United  States,  although  the  figures 
show  a  large  excess  in  exports,  could  not  have  had 
op  the  first  of  January  any  considerable  balance  standing 
in  Europe  to  be  drawn  against.  There  is  an 
unknown  quantity  for  freight  to  be  charged  up  to  help 
balanee  accounts ;  another  for  credits  to  American 
travelers  over  and  above  similar  European  credits ; 
another  for  interest  and  dividends  on  our  securities  held 
abroad;  and  then  still  another  item  probably  for  underval- 
uation of  imports.  Allowing  for  all  these  debits,  it  would 
seem  as  if  the  trade  movement  had  been  fully  settled 
for.  This  conclusion  appears  reasonable,  from  the 
b«Bt  estimate  one  can  make  for  the  items  named. 
Then,  again,  it  finds  very  strong  confirmation 
in  the  condition  of  accounts  last  year.  Of  course, 
6  baltoo*  in  international  commerce  does  not  stand  unset- 
tied.    For  insUnce,  the  251  miUioni  of  1879  has  been 


liquidated;  so  has  the  192  millions  of  1880.  With  regard 
to  the  latter  year  the  192  millions  (plus  a  net  export  of  i 
about  $1,400,000  silver)  was  paid  first  by  a  net  import  of-' 
7  0:J- millions  gold  which  left  the  nominal  balance  about' 
123  millions.  In  1881  there  was  a  net  merchandise 
export  of  163  millions  and  a  net  silver  export  of  8^  mil- 
lions (total  171^  millions)  which  has  been  paid  by  a  net'' 
import  of  about  58  millions  gold,  leaving  the  nominal 
balance  about  114  millions  in  J  881,  against  a  nominal 
bailance  as  stated  of  123  millions  in  1880.  The  sim- 
ilarity of  these  balances,  which  is  even  more  marked 
if  we  make  allowance  for  the  changes  in  the  hold- 
ings by  Great  Britain  of  our  securities  during  the  two 
years,  makes  it  quite  obvious  that  it  takes  an 
average  of  somewhere  about  115  millions  to  fully  cover 
the  items  named;  and  hence  although  last  year's  apparent 
excess  in  our  favor  is  large,  it  has  all  been  liquidated. 
On  the  other  hand,  however,  it  is  equally  clear  that  these 
trade  accounts  up  to  January  first  furnish  no  basis  or  jus- 
tification for  any  considerable  export  of  gold,  and  that  we 
must  therefore  look  elsewhere  for  the  cause  of  the 
present  movement  if  we  would  attribute  it  to  anything 
more  serious  than  a  temporary  impulse. 

Such  a  cause,  some  think,  is  found  in  the  trade 
movement  since  1882  began,  the  claim  being  made 
that  the  trade  conditions  are  now  reversed,  and 
therefore  that  continued  gold  shipments  are  likely 
to  be  required.  This  conclusion  is  reached  from  the 
fact  that  at  New  York,  compared  with  1881,  the 
January  imports  have  increased  somewhat,  and  the 
exports  diminisLed,  while  as  to  the  coming  six  months 
it  finds  some  support  in  the  apparent  smaller  stocks  of 
our  staple  products  we  have  this  year  remaining  to  be 
exported.  By  stocks  we  do  not  mean  the  visible  supply 
alone,  but  the  total  surplus  left  for  shipment  in  sight  and 
in  farmers'  hands.  For  instance,  up  to  last  Saturday,  we  had 
shipped,  within  541,000  as  many  bales  of  cotton  as  at  the 
same  date  a  year  ago,  so  that  as  much  as  the  crop  is  less  than 
six  million  bales  the  cotton  exports  after  January  27  must 
fall  below  last  year.  Of  wheat  we  had  in  sight  28  million 
bushels  January  29,  1881,  whereas  this  year,  at  same 
date,  there  were  only  17|  million  bushels  in  sight.  With 
regard  to  wheat  higher  values  will  go  far  towards  making 
good  this  deficiency  in  quantity,  but  for  cotton  the  quota- 
tions were  about  the  same  January  1  of  the  two  years. 
The  articles  that  come  under  the  head  of  provisions  are* 
also  claimed  to  be  in  short  supply,  but  prices  are  all  better. 
It  will  thus  be  seen  that  there  is  force  in  these 
suggestions,  and  yet  there  are  some  very  materia) 
facta  to  be  remembered  in  explanation.  And  one  of 
first  importance  is,  that  the  comparison  made  with 
1881,  is  with  a  year  when  our  trade  was  so  very  fav- 
orable that  we  imported  27  millions  of  gold  during  the 
first  four  months  of  the  year.  Consequently,  other  thing? 
being  equal,  we  canafiord  to  lose  27  millions  of  our  favor- 
able balance,  and  still  not  be  required  to  ship  specie. 
Then,  again,  how  far  stocks  are  less  now,  is  wholly  prob- 
lematical.  Grain  is  at  present  coming  in  at  the  Western 
towns  very  rapidly  ;  corn  much  in  excess  of  a  year  ago, 
and  wheat  also  in  much  larger  amounts.  That  this 
favorable  comparison  may  possibly  continue,  may  be 
inferred  from  the  fact  that  for  the  first  six  months  of  1881 
the  movement  of  grain  from  the  producers'  hands  wae 
somewhat  less  thaa  during  the  same  months  of  previous 
seasons,  California  also  is  likely  to  ship  its  entire 
surplus  of  wheat  this  year,  while  last  season  it  carried 
over  a  large  stock.  These  conditions,  together  with  the 
further  extremely  significant  fact  that  higher  values  are 
being    realized,    encourage    the    presumption    that    our 
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exports  tJio  next  Bix  moaihs  may  not  comparo  uufavorably 
with  1881. 

Whilo  this  review  of  the  conrlitions  attending  the  ptesent 
export  of  gold  brings  us  to  tho  concluaioa  that  it  i3  not 
likely  to  continue  to  any  considerable  extent,  the  facts 
presented  must  impress  tho  reader  with  a  sense  of  the 
dehcaoy  of  the  situation.  Any  speoulativa  action  during 
the  next  six  months  which  would  add  materially  to  tho 
import  movement,  or  obstruct  exports,  leaves  us  in  the 
position  whore  wo  must  send  to  Europe  either  gold  or 
leourities. 


OUR  FOREIGN  COMMERCE. 
Tho  speculation  in  our  domestic  products  having 
remained  unbroken,  the  returns  of  our  foreign  commerce 
for  December  show  just  such  results  as  were  to  bo 
expected.  The  merchandise  excess  of  exports  over  imports 
was  only  $19,782,835,  against  $51,614,529  in  December, 
1880.  But  notwithstanding  thia  smaller  balance  in  our 
favor,  the  statement  cannot  be  regarded  otherwise  than  sat- 
isfactory. And  this  is  especially  evident  if  we  remember  that 
in  comparing  with  the  previous  year  we  are  comparing  with 
an  exceptionally  favorable  period.  Probably  never  before 
was  the  merchandise  excess  of  exports  so  heavy  as  in 
December,  1880.  Certain  it  is  that  the  exports  in  that 
month — $98,890,214,  or  at  tho  rate  of  almost  1,200 
millions  a  year — were  the  largest  on  record,  and  tho 
imports  were  smaller  than  they  had  been  in  any  month 
since  October,  1879,  with  the  single  exception  of  Novem- 
ber, 1880,  when  they  were  only  a  trifle  less.  A  fairer 
comparison,  therefore,  would  bo  witti  December,  1879, 
when  the  balance  in  our  favor  was  .$21,277,042,  differing 
from  that  of  December,  1881,  by  only  about  1 J  millions. 
The  following  shows  the  movement  at  each  port  for  De- 
cember and  the  twelve  months,  in  1881  and  1880. 

BXrORTS  ARD  IMPORTS  OP  MEHCUANDISE  AT  V.  8.  PORTS. 


Sxportt  (Domettie 
and  Foreign. J 


New  York 

MewOrieaDS 

Battimore 

Boaton 

Philadelphia 

Ban  Piiiiici.ico 

All  other  vorta 


Total. 


Tmporlt. 

Sew  YorK 

Mew  Oileaus 

Baltimoi-e 

Boaton 

Flilladolphia 

Ban  FranclHoo  . . . 
AU  other  porta... 


1881. 


December.   \SineeJan.l 


S  I  $ 

:n  ,230,354  373.102,<)53 


0,403,070 
3,076,'/ 1 4 
4,924,.10() 
2,>i56,711 
6,4'2l,012 
1  a,  116,204 


77,028,165 


40.799..106 
97a,738 
1,223.451 
4,5V!0,273 
1,823.83S 
3,2(>4,!I53 
4,634,071 


90,.505,22 
5.'>.7SO,79: 
70,4(18, M7S- 
41.'22j,:iCi 
47.4tl'i.ll 
155,022,7,ji 


833,514,129 


4,13,.542 
12.182 
10.278 
(i4,71t) 
2!),7((2 
38,451 
55,184 


,013 
(i92 
.il47 
,010 
i;9. 
301 


1880 


December.    Since  Jan.l, 


35,017,682 
15,771,286 
6,795,977 
7,348,114 
2,926,0>Jo 
3.274,.')  10 
27,75U,530 

1)8,890,214 


31,G.'1,3.56 
1,343,000 
1,334,331) 
3,938,«4>5 
l,773,00ii 
4,1211,861 
3,208,46(i 


$ 

416,062,772 

102,749,227 

74,41(1,069 

67,b38,296 

46,647,218 

29,22.-1,261 

t.''.2,750,579 


880,683,422 


4S0,127,042 
11,661,242 
18.637,592 
08,649,083 
38  933,832 
37,300,624 
41,4;<7,761 


Total 57,245.6,10  670.117,90o     47.375.68ri  696,807,176 

The  loss  here  shown  in  the  December  exports  is  in  part 
accounted  for  by  the  falling  off  of  $4,826,115  in  the  value 
of  the  breadstuffs  exports  and  $2,892,809  in  the  provi- 
aions  exports,  but  chiefly  by  the  diminished  shipments  of 
cotton,  there  being  a  contraction  in  the  movement  of  the  lat- 
ter article  of  244,182  bales,  only  483,113  bales  having  been 
sent  out  in  December  last  year,  against  727,295  bales  in 
December,  1880.  Comparing  tho  exports  with  those  for 
1879  instead  of  those  for  1880,  we  have  in  place  of  a  de- 
crease of  22  millions,  a  decrease  of  only  3|  millions.  In 
the  same  way,  if  we  compare  the  imports  with  those  for 
1879,  we  get  a  decrease  of  m(jre  than  2J  millions,  as 
against  an  increase  of  almost  1 0  millions  when  compared 
with  the  figures  for  1880. 

For  tho  year  the  value  of  our  exports  exhibits  a  falling 
o3  of  56  millions,  which  is  more  than  accounted  for  by 
tho  falling  oflf  in  tho  breadstnffa  and  provisions  exports. 
It  is  scarcely  necessary  to  say  that  all  this  decrease,  and 
more,  occurred  in  the  last  six  months  of  the' year,  and  that 


tho  first  six  months  showud  an  increase  over  1880.  The 
result  in  the  latter  half  was  influenced  almost  wholly  by 
the  diminished  crops  and  the  speculative  manipulation  of 
tho  prices  of  our  chief  staples  of  export.  The  itnporu  for 
the  year  were  a  littlo  less  than  27  millions  smaller  than  in 
1880,  when  they  were  very  largo  by  reason  of  the  heavy 
importations  in  the  early  part  of  tho  year.  The  move- 
ment in  imports  was  just  the  reverse  of  that  in  exports — 
the  first  six  months  recording  a  decrease  and  the  last  six 
an  increase,  this  being  due  to  the  unequal  distribution 
between  the  two  periods  of  the  imports  in  1880.  Though 
smaller  than  in  tho  previous  year,  the  imports  in  1881  were 
yet  very  much  larger  than  in  1879,  the  figures  standing 
thus:  In  1881,  $670,117,903;  in  1880,  $696,807,176  ;  in 
1879,  $513,602,796.  The  exporte  also  were  much  larger 
than  in  1879.  In  that  year  their  value  was  $765,159,825; 
in  the  next,  $889,683,422;  and  in  1881,  $833,514;129.  The 
gold  currents,  as  governed  by  these  varying  trade  balances* 
are  set  out  in  an  article  on  a  previous  page.  The  subjoined 
statement  exhibits  the  part  borne  by  the  provisions  and 
breadstuffs  exports  in  the  total  exports  at  each  port. 

EXPORTS  OF  BBEADSnjFFS  ADD  FROTlSIOXg  FROH  I.BAI>D(0  PORTS. 


JBreadttiiffi. 


New  York 

New  Orleana. . . 

Biilttmoro 

Boaton 

PUiladolphln  .. 
Ban  Praucisco., 
Other  ports 


Total. 


Provltiotu,  lie. 

New  York 

New  Orleans 

Baltimore 

Boston 

Philadelphia 

Ban  Fraucleco.... 
Other  porta 


Total. 


1881. 


December.    Since  Jan.l 


5,141,005 
61,212 

1,582.591 
646,452 
289,613 

6,100,589 
078,606 


13,800,1^8 


9,325,928 

16.527 

81,293 

2,119,659 

965,034 

34,772 

438,765 


12,981.978 


97,634,996 
9,808.009 
35.291,399 
15,013,514 
16,376,223 
33,869,281 
16,12.M38 


224,118,560 


91,636,522 

178,090 

4,456,701 

24,852,246 

7,700,833 

384,149 

4,120.698 


133,329.242 


1880. 


December,    Binee  Jan.1, 


8,246,553 
542,366 
3,952,219 
1,596,610 
1,204,838 
2,201,797 
881,860 


18,626,243 

10,747,081 

23,148 

1.042,383 

2,893,143 

725,341 

30,084 

407.607 


15,874,787 


132,190,524 
12,001.194 
51.747.478 
16,081,711 
20,057,294 
18,585,331 
19,273,325 


275,936,858 


102,619.007 

172.067 

5,411,095 

23,871,977 

7,370.412 

438,391) 

3,099,593 


143,882,570 


In  provisions  New  York  appears  to  be  the  c^ief  sufferer, 
with  11  millions  decrease.  Baltimore  sustains  a  loss  of 
about  a  million,  but  this  was  made  entirely  in  the  last 
month  of  the  year,  when  the  exports  dwindled  from 
$1,042,383,  in  December,  1880,  to  only  $81,293  in 
December,  1881.  Perhaps  the  railroad  war  may  have  had 
something  to  do  with  this  extraordinary  diminution. 
Boston  and  Philadelphia  were  enabled  to  increase  their 
exports  of  provisions,  the  former — which  stands  next  to 
New  York  in  thia  business — by  almost  a  million  dollars. 

In  the  breadstuffs  exports  every  port  shows  a  decrease 
with  the  exception  of  San  Francisco,  and  the  reasons  for 
the  gain  there  we  have  repeatedly  referred  to.  It  may  be 
well,  however,  to  call  attention  to  the  increasing  import- 
ance that  San  Francisco  at  present  holds  in  this  respect. 
Tn  1880,  its  exports  of  breadstuffs  were  only  $18,585,331, 
and  it  occupied  fourth  place,  being  preceded  by  New  York, 
Baltimore  and  Philadelphia.  In  1881  its  exports  had 
risen  to  $33,869,281,  and  it  was  a  very  good  third  and 
less  than  one  and  a-half  millions  behind  the  second,  Balti- 
more. But  it  is  in  the  December  figures  that  we  see  the 
full  importance  of  San  Francisco  at  the  moment.  In  that 
month  its  breadstuffs  exports  were  of  the  aggregate  value 
of  $5,100,589,  while  those  of  New  York  were  only  about 
$40,000  more,  and  those  of  Baltimore  only  $1,582,591  alto> 
gether.  But  prices  being  so  much  higher  in  New  York 
than  in  San  Francisco,  these  figures  do  not  afford  a  cor- 
rect indication  of  the  relative  standing  of  these  two  porta 
as  respects  the  quantity  exported. 

Turning  to  the  detailed  statement  we  find  that  while 
New  York  shipped  to  foreign  ports  in  December  only  a 
little  more  than  two  million  bushels  of  wheat,  tho  ship- 
ments fro     San  Francisco  amounted  to  almost  4,600,00l( 
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bushels.  San  Francisco's  shipments  averaged  a  trifle  less 
than  a  dollar  a  bushel,  New  York's  about  $1  41.  In 
flour  the  same  disparity  in  price  is  observable,  San  Fran- 
ciBCo's  105,223  bbls.  standing  at  less  than  five  dollars  a 
barrel,  and  New  York's  214,853  bbls.  at  more  than  six 
dollars.  Taking  all  the  ports  together  we  find  that  be- 
sides the  falling  ofi  in  wheat  exports  there  was  in  De- 
cember a  heavy  decrease  in  the  export  of  com  and  that 
of  flour.  For  the  twelve  months  the  export  of  flour  does 
not  vary  much  in  the  two  years,  but  both  corn  and  wheat 
show  a  very  decided  diminution,  the  former  largest  in 
quantity,  the  latter  largest  in  value.  This  is  brought  out 
in  the  annexed  table. 

8XPOBTS  OF  BREAD8TDFF8  DURING  DECEMBER,  AND  SINCE  JAN.   1. 


December. 


Barley bnsh. 

Com buBli. 

Corn-meal I)bl8, 

Oats l)U8h. 

Kye hush. 

Wheat l)U8li, 

Wheat-floor  ...  bbls 


Total. 


Siiiee  Jan,  1. 

Barley bush. 

Com biisU. 

Com-meal bl))8. 

Oat« bush. 

Kye bu.<h. 

Wheat bush. 

Wheat-flour . .  .bbls.. 


Total. 


Quantity. 


1»81. 


1.^,566 

2,210,937 

27,923 

19,141 

16,147 

8,389,340 

404,178 


223,004 

72,474,401 

401,385 

.51'«,63.5 

985,007 

118,203,990 

6,715,837 


1880. 


4,296 

4,001,804 

29,456 

11,313 

129,851 

9,667,090 

887,078 


1 

1,247,599 

113,655.229 

385,246 

553,422 

2,352,283 

143,635,365 

6,763,165 


"Value. 


1881. 


11,73 

1,582,128 

92,486 

10,839 

15,061 

9,630,863 

2,456,414 


13,800,128 


146,347 

43,848,282 

1,243.738 

241,860 

1.045,978 

137,949,241 

39,643,114 


1880. 


2,073 

2,362,739 

89,210 

5,760 

127,768 

10,912,178 

5,126,515 


18,626,243 


811,985 

61,76S,S07 

1,129,785 

248,594 

2.165,957 

170,577,934 

39,233,797 


J224,118,560  275.936,859 


As  respects  both  December  and  the  full  year,  there  is  a 
decrease  in  quantity  in  the  exports  of  provisions  and 
dairy  products  in  every  item  except  cheese.  Notwith- 
standing this  decrease  in  quantity,  however,  there  are 
a  number  of  items  that  show  an  increase  in  values, 
on  account  of  the  higher  prices  ruling  in  1881.  This  is 
forcibly  illustrated  in  the  case  of  lard.  Although  in  vol- 
ume there  is  here  a  diminution  of  over  one  hundred  million 
pounds,  the  value  of  1880's  exports  of  this  article  is  main- 
tained and  even  slightly  improved  upon.  The  following 
table  shows  the  details  for  December  and  the  year. 

EXPOET8  OF  PROVISIONS,  *C.,  IN  DECEMBBR,  AND  gINOB  JAN.  1. 


December. 


Beet,  fresh  and 

salted 

Bactin  and  hams 

J.aid 

Pork 

Tallow 

Butt«r 

Cheese 


Total. 


Since  Jan.  1. 
Beef,  fresh  uud 

■alted 

Bacon  and  hams 

Laid 

Pork 

Tallow 

Batter 

Obeese i. 


Total. 


Founds, 


1881. 


I 


1880. 


10,267,849 

63,262,741 

30,571.100 

9,6r)0,977 

4,425.570 

751,995 

8,990,932 


139,328.039 

007,940,198 

310,195,478 

94,428,767 

•  9,115,74  3 

21,290,92 

140,357,826 


16,932,961 

9i»,529,773 

40,739,528 

13,941,689 

6,78.>,731 

1,384,343 

8,823,730 


146,141,857 
815,902,414 
413,741,4'i7 

9-'. 135,103 
115,069,^18 

37,4*^0.477 
136,366,225 


Talue, 


1881. 


942.854 

6,158, 12;i 

3,496,617 

867,663 

339,089 

136,9H5 

1,040,647 


12,981,978 


12,498,785 

54,954,434 

33,525,710 

7,8H9,136 

4,SH1,489 

4,072,sl- 

15,506,871 


1880. 


$ 

1,407,184 
7,956,379 
3,6-22,9.J7 
1,027,782 
491,605 
283,530 
1,085,350 

15,874,787 


11,850,302 

60,512.131 

33,519,075 

6,866,769 

8,244,955 

7,340,315 

15,519,023 


against  2,869  millions  dona  by  seventy-eight  New  York 
State  companies,  and  2,057  millions  by  fifty-two  other- 
States  companies.  In  1870,  the  risks  written  by  the 
foreign  companies  averaged  98  millions  each,  against  27 
millions  each  for  the  166  others  ;  in  1880  the  twenty-two 
foreign  companies  did  99  millions  each,  against  31  millions 
each  for  the  others. 

During  1881,  the  Standard,  and  the  Firo  Assurance 
Association  of  London,  and  the  Metropole  of  Paris, 
have  come  in.  The  City  of  London  also  came  in,  but  too 
late  to  be  included  in  the  figures.  This  is  also  the  young- 
est company,  having  been  organized  no  longer  ago  than 
last  February,  with  a  subscribed  capital  of  a  million  ster- 
ling, of  which  10  per  cent  has  been  paid  in.  Its  £10 
shares  were  to  be  paid  5s.  on  application  and  5s.  on  allot- 
ment, and  lOs.  soon  after,  the  remaining  £9  being  expected 
to  remain  indefinitely;  the  shares  were  all  taken  up  on 
the  first  day.  The  prospectus  stated  that  not  a  share  in 
the  oflScial  insurance  stock  list  was  then  quoted  except  at 
a  premium,  and  gave  some  examples:  the  County,  £10 
paid,  and  recently  increased  from  profits  to  £80,  selling  at 
£112  per  share;  the  Norwich  Union,  £12  paid,  selling  at 
£112;  the  Imperial,  £10,  increased  from  profits  to  £25,  sell- 
ing at  £155;  the  Sun,  whose  stock  has  all  been  repaid  from 
profits,  selling  at  £460.  The  London  Reviete,  an  insurance 
journal,  about  the  same  time  gave  the  following  table  as 
showing  the  success  of  the  principal  companies. 


1133,329.2421 143,882.570 


FOREIGN  INSURANCE  CAPITAL. 
The  retiiement  of  four  of  the  weaker  class  of  insurance 
companies  in  this  city,  since  1882  opened,  naturally  directs 
attention  to  the  gradual  increase  in  the  number  of 
foreign  companies  openly  doing  business  here.  At  the 
dose  of  1871,  there  were  six  foreign  companies, 
with  $8,640,224  assets  reported  as  held  here,  authorized 
to  do  business  in  this  Stat«,  while  at  the  close  of  1881 
there  were  twenty-five  companies  with  assets  held  here  of 
$30,032,716.  In  1870,  the  business  of  the  five  foreign 
companies  (the  Royal's  business  here  not  being  reported) 
did  not  quite  amount  to  489  millions,  against  2,814  millions 
by  101  New  York  State,  and  1,69S  by  62  other  States 
sompanies  operating  in  this  State;  in  1880,  the  twenty- 
two  foreign  companies  did    2,181  millions  of  business, 


Scottish  Union 

Uuarrtian  (1821) 

Imperial  (1803) 

Norwich  Union  (1797) 

Alliance 

Roy.il  Exchange 

Ixnidon  Assurance 

Phoinix  (1878) 

London  &  Lancashire  (1862). 

Commercial  Union  (1861) 

Queen  (if^5^) 

Northern  (1836) 

Liverpool  Lon.A  Globe  (1836) 
N.  Brit.  &  Mercantile (1809).. 
Koyal  (1815) 


Interett 

Income, 

1879. 


£ 
18,110 
58,863 
50,546 
18,698 
15,991 
84,007 
53,280 
36,815 
11,145 
44,720 
31,5J4 
51,473 
81,065 
7-1,451 
62,671 


Dividend! 

in 

1879. 


£ 

42.385 

90,000 

84,000 

55,000 

82,5(i0 

137,843 

107,586 

131,079 

15.475 

50,000 

37,506 

60,1100 

98,256 

90,1  00 

120.644 


Businett 
ProflU, 

1879. 


33,607 

51,617 

112,216 

711,897 

72,470 

iy4.<>64 

97,9  1  2 

lJ2,-i63 

62,105 

7-.23d 

47,214 

60,85S 

241,  39 

143.549 

19..',9o4 


Profits 

after 

div.paid 


£ 

9,332 

20,480 

78,792 

34,595 

35,961 

70,228 

43,606 

28,599 

57,775 

72,596 

41,252 

52,481 

224,548 

125,549 

155,011 


Comparing  the  business  done  here  by  the  foreign  com- 
panies with  that  of  the  American,  in  1880,  we  find  that  41 
of  the   78   companies  of  this  State  expended  more  than 
their  income,  as  did  19    of   the  52  other-States  companies 
operating  here,  but  only  two  of  the  22  foreign  companies 
did  this;  the  excess  in  case  of  these  was  but  $22,316,  less 
than  one  per  cent  of  the  excess  of  income,  while  the  excess 
of  expenditures  was  about  one-third  and  one-fifth  as  large 
as  that  of  income  in  the  other  two  classes  of  companies 
respectively.     The   New  York  companies    averaged  0-75 
per  cent  of  premiums  to  risks,  and  the  other-States  com- 
panies   1-01    per   cent;  the  foreign   ones,  0  84  per  cent. 
There  were  only  two  of  the  78  New   York   companies 
which  averaged  as  much  as  one  per  cent,  and  one  of  those, 
which  obtained  the  highest  rate  (M9).  has  since  retired 
from  the  field;  24  of   the  other-States  companies  averaged 
one  per  cent  or  more,  the  highest  being  1  39;  7  of  the  22 
foreign   ones   averaged   one   or  over,  and  0-65   was  the 
lowest,  while   17   companies  in  this  State  averaged  less 
than  0-50,  0-24  being  the  minimum,  against  0-50  in  the 
other-States  companies.     Of  course  such  a  comparison  as 
this  is  only  conclusive  in  a  very  general  way,  for  the 
average  premium  is  determined  by  the  average  class  of 
risks  as  well  as  by  the  average  obtained  on  each  class;  but 
these  contrasts  serve  to  illustrate  the  admitted  fact  that 
the  foreign   companies  have  been   doing   not   only  tho 
relatively  largest  part  of  the  total  businetb  but  also  th« 
most  successful  part. 

The  preference  of  the  public  for  the  foreign  companiei^ 
80  far  as  such  preference  exists,  is  probal  ly  due  to  their 
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aize,  that  boing  an  advantage  to  them  in  compotitian,  just  as 
there  is  a  preference  for  the  largor  homo  companies;  experi- 
ence bas  shown  clearly — what  the  principle  of  average  de- 
clares— that  a  large  line  of  risks,  well  distributed,  is  essential 
to  the  best  success.  Foreign  capital  has  been  greatly 
attracted  by  "  underground  "  business,  which  consists  in 
obtaining  insurance  (in  foreign  companies  not  directly  rep- 
resented here),  both  by  individualproperty  owners  directly 
'  «nd  by  homo  companies  in  tho  division  of  large  ri.sks 
Of  course,  nothing  can  prevent  tke  property-owner  from 
making  suck  contracts,  only  ho  takes  his  own  chances  of 
difficulty  in  case  of  loss  ;  but  it  is  not  probable  that  the 
premiums  thus  paid  have  keen  sufficiently  high  to  stimu- 
late the  entry  of  foreign  conapanicp,  because  the  companies 
doing  such  business  would  naturally  compete  sharply  in 
rates,  relying  upon  their  non-responsibility  at  law  in  case 
they  sliould  get  into  a  corner.  Hence  the  underground 
business  probably  did  more  to  attract  companies  hither  by 
simply  advertising  the  existence  of  an  unsatisfied  demand 
than  by  tempting  in  rates. 

Unwise  legislation  at  home,  shaped  by  the  usual  "pro- 
tective "  pattern,  is  more  reasonably  chargeable  with 
having  attracted  the  outsiders.  The  root  of  tho  matter  is 
the  insufficiency  of  insurance  capital  here  to  cover  the 
enormously  concentrated  values  in  our  large  cities.  For- 
merly, companies  of  this  State  met  that  difficulty  by 
taking  large  lines  and  reinsuring  where  they  could,  and 
regard  for  their  own  safety  would  obviously  be  a  bond 
that  they  would  be  reasonably  careful  to  select  substantial 
companies;  but  the  law  of  June  7,  1879,  forbade  rein- 
surance in  companies  not  authorized  to  do  business 
within  the  State,  thus  greatly  stimulating  underground 
insurance.  At  tho  same  time^  another  law  prDhibited 
»ny  entry  of  foreign  companies  unless  they  had 
St  least  as  much  capital  as  was  required  of  home  com 
panics,  $200,000,  and  also  unless  their  capital  was  fully  paid 
in  in  cash .  This  was  a  direct  thrust  at  the  foreign  companies 
whose  custom  is  known  to  be  to  leave  a  large  capital  on 
call,  and  it  naturally  suggested  to  foreigners  that  a  field 
80  carefully  barred  must  be  very  desirable.  But  a  later 
law  (May  27,  1880,) abandoned  this  restriction,  by  permit- 
ting a  paid-in  capital  of  £100,000,  or  $500,000,  to  pass  as 
sufficient. 

,     The  foreign  companies  have  no  secret  of  success,  other 

J, than   lies   in   the  securing  of  ablest  meu  and  in  a  better 

.^•dherence  to  the  lines  of  safety.     Their  coming  is  desir- 

.Able,  for  although  not  all  will  stay  and  not  all  will  succeed, 

they  will   raise   rather   than    lower  the  av.rage  line   of 

practice.     The  104  companies  of  this  State   in    1870  were 

77  in  1880,  and  are  71  in  1882.    The  process  of  extinction 

is  curative,  and   better  than   statutes;  it   will   correct  its 

own  causes  and   check   its  own  course,  if  let  alone,  as  is 

always  done  where  natural  forces  are  left  free  to  act. 


eOTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  FEBRUART  1. 
We  are  able  to-day  to  bring  down  our  overland 
movement  to  the  first  of  February.  Thi.s  statement  is 
interesting,  as  it  shows  that  the  same  causes  which  have 
checked  the  movement  at  the  ports  has  had  even  a  more 
decided  influence  upon  the  rail  shipments  direct  to  mills. 

OVERLAND    MOVEMENT     TO    FKBRUABY    1,    1882. 

The  gross  rail  shipments  are  still  in  excess  of  last  sea- 
son. Tke  gross  during  the  month  of  January  was  108,693 
bales  against  136,229  bales  for  the  same  mouth  last  year,  a 
diflerence  in  favor  of  1880-81  of  27,536  bales;  for  the 
five  mdnths  of  this  season  the  gross  figures  reach 
'66,223    bales  against   648,327  baloa  during   the   corre- 


sponding period  o'  1880-81,  sn  increase  this  year  of 
1 17,895  bales.  The  nit  figures  show  a  decided  falling  off, 
being  for  the  month  of  January  only  13,768  bales  against 
58,150  bales  last  season,  a  decrease  of  44,388  bales  ;  this 
makes  the  decrease  during  the  five  months  37,011  bales. 
The  details  for  the  five  months,  this  year  and  lasfyear, 
presented  in  oar  usual  form,  are  as  follows  : 

OTBKLAND  KROM  BKPTEMBCB  1  TO  rSBKITABT  1. 


1881-82. 

188(>-81. 

Since  September  1,  thipped— 
From  St.  Lmilg 

241,663 

4.288 

113,929 

83,860 

12,511 

0,5.231 

l.'?,715 

72,061 

41.745 

97,927 

9,991 

9,15) 

221,943 
30,774 
92,423 

110,790 
12  594 

Over  Ullaoia  Central 

Over  Cairo  A  Vincennof) 

Over  the  Mississippi  Blver,  above  St.  ItOOls 

Over  EvansvlUe  &  Terro  Iliuito 

Over  Jeff  jrsonvlllB  .Madison  &  Indiaoapolto 

Over  Ohio  &  Mississippi  nraiich     ..     .. 

94,941 
27,356 
30,545^ 

Over  rx)ulflvllle  Cincinnati  &  Lexington.  . 

Ruceipts  at  Cincinnati  by  Ohio  River 

21,307 

55,979 

18,136 

8,514 

Reccipto  ot  Cincinnati  by  Cincinnati  Sontlioni 

Over  other  routes..., 

Shipped  tomiUs,  not  included  above 

Total  gross  overland 

766,222 

618,327 

Deduct— 

Recoipta  overland  at  New  York,  Boston,  &o 

Shipments  between  (or  South  from)  Western  In- 
tericr  towns 

326,510 

4,85C 

10,796 
11.910 
66,375 

2,99- 
5.50 

213,003 

9,192 

681V 

Shipments  hUand  (not  otherwise  deducted)  from— 
Galveston 

New  Orleans 

173 

Mobile 

40,025 

Savannah 

Cliarleston 

North  Carolina  ports 

8,10» 
7,220 

Vii'ginla  ports... 

TotAl  to  be  deducted 

4-28,94  ■ 

273,408 

Lea  vine  total  net  overland* 

337,27- 

374.919 

*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Sept. 
1,  1881.  amount  to  23.U74  bales. 

RECEIPTS,    EXPORTS    AND    SPINNEBS'    TAKINGS. 

In  the  receipts  at  the  ports  we  have  made  another  large 
addition  for  omissions  in  the  Virginia  movement  from 
ports  other  than  Norfolk.  The  receipts  now  reach 
3,741,549  bales,  against  4,025,800  bales  for  the  same 
period  last  season,  a  difierence  in  favor  of  1380-81  of 
234,251  bales.  The  exports  to  foreign  ports  show  a 
falling  oS  during  the  month  of  83,110  bales,  and  for  the 
five  months  the  total  is  1,959,421  bales,  against  2,525,826 
bales  during  the  same  months  of  1880-81,  a  decrease  this 
season  of  566,405  bales.  The  stocks  at  the  outports  are 
now  297,811  bales  greater  than  at  the  same  time  last 
year,  and  at  the  interior  towns  the  stocks  show  an  excess 
of  about  90,000  bales.  We  give  below  our  usual  table  of 
receipts,  exports,  &c. 


Mmtnn't  from 
Sept.  1, 18SI 
to  Feb.  1, 
1882. 


Q<alvcston    .. 

Ind'nola,  &v 
New  Orleaus. 

Moliile 

Florida 

Savannah .  . . 

Br'iisw'k.&c 
Chailestdu  .  . 

I't.I{oyal,&o 
Wilmington  . 

Mor'h'(ic,,l!C 
Norfolk 

OityP'nt.Jti- 
New  York... 

Bus  ton 

Baltimore  . . . 
PhiUidol.,4c. 

Total 

Tot4in830-81 


Receipts 

since  Sept. 

1,188 

347.01  ti 
12,.=>8 

984,82 

214, 1.-.: 
2J.223 

620.73(1 
<>.8-^l 

42I.6JI 
18,921 

117,:(8.( 
19.699 

470.3(>. 

158.31 

117.731 

Ilti.iu; 
17,-lBO 
45, 11:7 


1,741, -.ll- 
1,025,800 


Ejcported since  Sept.  1,  ISSl.  to— 


Oreat 
Britiiin." 


93.828 


315.6.52 

15.ii9ii 

3.900 

101.623 


100.C8.> 

9.i77 

46,910 


209,715 


]8ii,9(.l 
(19, 17'^ 
3  1.K50 
•J0.90ti 

1,227.43.". 


1,»15,!)7C 


France. 


13,777 


167,461 
6,313 

15,436 

■18,287 

"i'.i'so 

"2,586 


241,440 


320,56-l 


Contl- 
nml. 


42,117 


137,211 
1,131 

137,579 
96',22'5 

"7,712 
13,846 


38,001 

1 

20,526 

20U 


490,516 


Tot<il. 


149,722 


620,324 

22.540 

3,900 

234,632 


215.197 

9,277 

56,082 


228,165 


241.127 
69.173 
60,176 
29,106 


1,959,421 


589,280  2,525,826 


Stoekt 
Ptb.  1. 


93,154 


381.849 
41,035 

91,692 


73,012 
3,322 
8,904 


45,601 


331.063 

9.470 

37.200 

15.791 


1 


838,192 


'  Qrout  Britain  exports  Include  to  tbe  Channel. 
t  Total  stocks,  1,135,203. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1  this  jear  and  last 
year  is  as  follows. 
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1881-82. 


BeoelDts  at  the  ports  to  Feb.  1 •  •  -bales. 

Sit  aSpments  oyerland  durinK  same  time  ...  . 

Total  receipts •.--- a--V™'i;;;'V*^*'' 

Southern  oonflumptloii  smoe  September  1 . . 


Total  to  Feb.  1. 


.bales, 


3,741,549 
337,278 


4,078,827 
125,000 


4,203,827 


1880-81. 


4,025,800 
374,919 


4,400.719 
110,000 


4.510,719 


The  decrease  in  the  amount  of  cotton  marketed  during 
the  first  five  crop  months  of  1881-82  is  thus  seen  to  be 
306  892  bales.  To  determine  the  portion  which  has  gone 
into  the  hands  of  Northern  spinners  during  the  same 
period,  -we  have  prepared  the  following. 

Total  receipts  to  Feb.  1, 1882,  as  above bales.     4,203,827 

Stock  on  baud  commenoemont  of  year  (Sept.  1,  1881)— 

AtNortberu  ports ^94,911 

At  Southern  ports 117,322 

At  Providence,  &o..  Northern  interior  markets  . . 


-212,233 
5,810- 


218,043 


Total  suppl.v  to  Feb.  1,1882 4,421,870 

OI  this  supply  there  has  boon  exported 
to  foreign  ports  slnoo  Sept.  1,  1381.-1,959.421 

1*88  foreign  cotton  inoluaed 2,272-1,957,149 

Sent  to  Canada  direct  from  W03t .-      23,674 

Burnt  North  and  South 1,718 

Btock  on  hand  end  of  month  (Feb.  1, 1882)— 

At  Northern  ports 393,535 

At  Southern  ports 741,668^  135,203 

At  Providence,  ice.,  Northern  interior  markets..      16,013—3,133,787 

Total  takings  by  spinners  since  September  1, 1881 1,288,083 

Taken  by  Southern  spinners - 125,000 


Taken  by  Northern  spinners  since  September  1, 1881 1,163.033 

Taken  by  Northern  spinners  same  time  In  1880-81 1,149,929 


Increase  in  takings  by  Northern  spinners  this  year. .bales.  13,1 5i 

The  above  indicates  that  Northern  spinners  had  up  to 
February  1  taken  1,163,083  bales,  an  increase  over  the 
corresponding  period  of  1880  of  13,154  bales.  Our  last 
year's  figures  for  consumption  are  revised  in  accordance 
with  the  revision  of  some  of  our  returns  for  tha  t  year, 
made,  and  referred  to  more  fully,  last  winter. 

AMOUNT    OF    CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  February  1  compared  with  a  year  ago. 
We  reach  that  point  by  adding  to  the  above  the  stocks 
remaining  at  that  date  at  the  interior  towns,  less  stock 
held  by  them  at  the  beginning  of  the  season.  In  this 
manner  we  find  the  result  for  the  two  years  on  February  1 
to  be  as  follows. 


It  will  be  noticed  that  the  movement  up  to  February  I 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  time  last  year,  the  average  this  year  being  473-93 
lbs.  per  bale,  against  487-OG  lbs.  per  bale  for  the  same 
months  of  1880-81. 

THB   COTTON   GOODS   TBADE   IN   JANUARY. 

The  market  for  brown,  bleached  and  colored  cottons 
has  been  very  quiet  during  the  month,  but  there  was  a 
satisfactory  business  in  white  goods,  quilts,  towels  and 
other  fancy  cotton  goods.  Prices  are  nominally  ua- 
changed,  save  in  the  case  of  print  cloths  and  prints,  which 
are  considerably  lower.  The  tone  of  the  market  has, 
however,  lost  much  of  its  buoyancy,  and  some  kinds  of 
goods  are  gradually  becoming  more  plentiful. 


1881-82. 

1880-81. 

Total  marketed,  as  above bales. 

Interior  stocks  In  excess  ot  Sept.  1 

4,203,827 
350,000 

4,510.719 
260,000 

Total  in  sight.....*.......  ..       bales 

4,553,827 

4,770,719 

This  indicates  that  the  decreased  movement  up  to  this 
date  of  the  present  year  is  216,892  bales. 

WEIGHT    OP   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Febraary  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  "We  give  for  comparison  the  figures  for  the 
same  time  last  season. 


Texas 

Iionlslana 

Alabama 

Georgia* 

South  CaroUaa... 

Virginia 

North  Carolina... 
Tennessee,  &o.... 


Total. 


Five  Uonlha  Ending  Feb.  1, 1882. 


Number  of 
Sales. 


359,t)35 
964,827 
214,455 
619,783 
440,517 
028,710 
137,082 
788,788 


4,203,827 


Weight  in 
Poundf. 


182,669,406 
458,663,478 
105,726,315 
306,535,130 
203,479,848 
296,034,390 
63,745,371 
375,463,088 


1,992,317,526 


Average 
Weight. 


507-93 
465-73 
493-00 
471-75 
461-88 
470-30 
465-02 
476  00 


473  93 


Same 
Period  in 
1880-81. 


Average 
WeiglU. 


514-69 
480-00 
513-00 
481-50 
476-00 
473-21 
471-00 
500-00 


48706 


1882. 

1881. 

1880. 

Jancvet. 

OoWn 
low 
Tnid- 

dling. 

Prinl- 
cloihs. 

Sheei- 
ings, 
stand- 
ard. 

Oott'n 
low 
mid- 
dling. 

Print- 
ing 
cloths, 
64x04 

Sh4set- 
ings. 
stand- 
ard. 

Ooffn 

tow 

mi* 

dling. 

Print- 
ing 
cloths, 

64j;61 

Sheet- 
stand- 
ard. 1 

1 

2 

..8... 
HoUd 

4 

4 

4 

4 

4 

..s... 

4 
4 
4 

31B,6 
3..i« 

in" 
s\ 

8% 

8% 
8% 

8% 
3Si 
S\ 
8% 
8% 

lii^" 
119,a 

I19l6 
11916 

U9ie 

119l6 

ii»;,v 

U9io 

ll^is 
li^" 

1138 
1138 
1138 
U33 
1138 

ii%" 

1138 
U38 
1138 
1138 
113,6 

iisie' 

Holid 

..a... 

4>4 

414 

4-4 

414 

43,6 

43,6 
43l8 

43,6 

1> 
4I4 

4I4 

4J4 

4J4 

4H 

..  8... 
4>4 
4-4 

4=4 

4H 

414 

..  8... 

414 

ay.... 

Sii" 
8H 

8>2 

8>a 

8^ 
81a 

8^ 
SM) 
8h 

8>2 

8>a 

H^" 

8^ 

8>a 

81a 

8% 

812 

■gii" 

8I2 
8^ 
8I2 

"8<i' 

1238" 

121a 
121a 

12718 

127i8 
12-'i« 

I212 
I212 
121a 
12  la 
1238 

12^i6' 

1238 

1214 
I2I4 
1214 
I214 

iiu." 

i238 

l-i'^is 
12% 

127,6 

121s 

HoUd 
Holid 

aT::: 

3       

llTio 
11% 

U3f, 

ll^io 

iii^ 

I19ia 
ll»i,. 

11»,6 

U9,e 

Holiday.... 

4 

..  8... 
4i3,e 

4-'9 
4'9 

479 

478 
478 

479 
479 

479 

479 

..  8... 
479 
-178 

r« 

5 

5 

-.8... 
5 

514 
5 14 

538 
538 
538 

5 

9 

6 

9 

7 

9 

8 

9 

9 
9 

10 

9 

11 

12 

9 

13 

9 

14 

9 

15 

9 

16 

iib| 

Ll»16 

119a 

I'iii" 

Uiij 

111^ 

11»1« 

119i8 
11916 

3i5ie 
3l6i« 

3 '8 

31i!lB 

3"i6 

3i3ie 
. .  S. . . 

8Si 
8«i 

8\ 
8% 
8% 

w 

8% 
8^ 
S\ 
8% 
8% 

9 

17 

9 

18 

19    

9 

20 

9 

21          .     . 

9 

22 

23 

9 
9 

24  

9 

25 

26      

9 

27 

9 

28     . 

9 

29 

9 

30 

11»l„ 

U9ie 
'.    .... 

313ie 

31^10 

8!!l 

831 

9 

31 

9 

The  above  prices  .ire— For  cotton,  low  middling  upland  at  New  York 
for  printing  cloths,  manutaoturers'  prices;    for  sheetings,  agents'  prices, 
whioh  are  subject  to  an  average  discount  ot  5  per  cent. 


>■  Including  Florida. 


FINANCIAL  REVIEW  OF  JANUARY. 

The  month  just  passed  opened  rather  gloomily  with  de- 
pression at  the  Stock  Exchange.  Afterward,  the  settie- 
ment  of  the  railroad  war  was  a  most  notable  event,  and 
also  the  triumph  of  Mr.  Gowen  in  obtaining  again  the 
presidency  of  the  Philadelphia  &  Reading  Railroad;  and 
these  events  caused  the  market  soon  to  revive.  The 
success  of  Messrs.  0.  P.  Huntington  and  Jay  Gould  in 
purchasing  a  controlling  interest  in  the  St.  Louis  &  San 
Francisco  Company,  with  its  half-ownership  of  the  Atlantic 
&  Pacific,  was  the  grandest  move  of  recent  date  in  railroad 
financiering,  and  was  announced  in  the  last  week  of  the 
month.  Tne  disturbance  in  Paris  following  on  the 
collapse  of  the  extraordinary  speculation  in  stocks  which 
had  been  rampant  there  and  growing  for  the  past  year  or 
two,  including  the  suspension  of  the  great  Union  Generalo, 
had  an  unsettling  influence  in  London,  and  drew  from  there 
a  large  amount  of  specie.  Stocks  declined  in  London,  an  1 
among  others  the  American  railroad  stocks  fell  off,  anu 
the  amount  sold  and  sent  back  to  New  York  was  for  a 
time  quite  large. 

Our  money  market  relaxed  quickly  after  the  first  few 
days  of  the  year,  and  the  supply  of  loanable  funds  was 
abundant  and  ra;es  quite  easy. 

Investment  bonds  met  with  only  a  moderate  demand, 
on  account  of  the  unsettled  condition  of  affairs,  and  the 
usual  purchasing  by  investors  did  not  manifest  itself  very 
strongly.     Government  bonds  were  woU  sustained  at  firm 
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prices  during  most,  of  the  month,  and  only  yielded  slightly 
when  the  prospect  in  London  was  least  promising. 

The  stock  market  was  much  depressed  in  the  early 
days  of  January,  and  many  parlies  were  disappointed 
that  prices  showed  no  recovery  from  the  latter  part  of 
December.  The  time  had  not  really  oome  for  an  advance, 
and  it  was  not  until  the  railroad  majnatos  had  ogreed  to 
settle  the  railroad  war  that  there  was  a  kasis  for  higher 
stocks.  Then  there  was  a  change,  and  during  the  last 
part  of  the  month  the  general  tone  was  much  better, 
except  as  far  as  prices  were  affected  by  the  free  sales  in 
London  and  tho  uncertainty  about  the  real  extent  of  the 
foreign  troubles. 

Foreign  E-tchango  grew  firmer  as  the  month  advanced, 
and  tho  higher  rates  were  warranted  by  the  actual  course 
of  trade  and  diminished  exports  of  merchandise.  But  tho 
flurry  in  Paris  and  London  gave  a  sharp  stimulus  to  the 
rise  in  prices,  and  leading  bankers  put  up  their  asking 
rates  to  4  90. J  for  demand  sterling  bills.  Exports  of  gold 
were  imminent,  but  none  was  shipped  till  the  first  day  of 
February. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, on  or  about  tho  let  of  February  in  1879,  1880  and 
1881  : 

STATISTICAL  RIJM.HART  ON  OB  ABOUT  FEB.  1,  1880,  1881  AND  1882. 


Xea  Tork  Oily  Banks— 

Looiis  and  oiaooimtg 

gpocle , 

Clrculatloii 

Net  deposits 

Logal  teuders 

Legal  roecrve , 

Reserve  held 

Surplus $ 

Monti/,  Exclumge,  Silver — 

Callloaiiij 

Prime  j)ai)ei',  sixty  days. 

Silver  m  lyuiiidon,  per  oz 

Prime  sterlinff  bills,  60  days. . 
Vniled  Stales  liotuia— 

69,1881,  oou.(ooDtiDaed  atS^a) 

63,  cun-ency,  1808 

58,  1881,  (contlnnoil  at  S^a). . - 

lias,  1891, coupon 

48  of  1907,  coupon 

Railroad  Stocks— 

Now  York  Central  &  Hail.  Riv. 

Erie  (N.  Y.  L.  E.  A  W.) 

Lake  Hhore  &  MloU.  SoutJiem. 

Hlolilgan  ('autrul 

Chicago  K()ck  lalaad  &  Pacific 

nilnoia  Cf:iiti-al 

Chicago  &  Northwestern,  com. 

Chloa«;o  Dlilw.  <Sc  St.  Paul,  com. 

Delawai-e  I-aok.  It  Western  . . . 

Centi-al  of  Now  Jersey 

Mercfiandise — 

Cotton,  Middl'g  Uplands. 9  lb. 

Wool,  American  XX §  lb. 

Iron,  Amur,  pig.  No.  1..^  ton. 

Wheat,  No.  2  red  win.^  bush. 

Com,  Western  mixed. .%  bush. 

PorU,  mOB8 ^  bbl. 


1882. 


322,36ti..500 
68.3o5.(i00 
20,010,800 

316.109,400 
19,773,600 
79,027,350 
88,120,200 


0,101,8jO 

2a8+l3i,p.d. 

536 

52d. 

185 

lOO's 
131 
10238 
113% 

H7'a 

13014 

391a 
111 

86 
132 
135 
131 
108% 
125^ 

12 
37»-15 
25  50'a)2U  50 
1  45®  1  45>a 

67S70ia 
18  00418  25 


1881. 


310,682.200 
66.264,100 
18.330,700 

302.512,300 
17,287,900 
75.028,075 
83,552.000 


7,923,926 

4®3 
4iaa5 
Sl^d. 
4  83 


128 

i'iiu 

112'8 

I47I9 

48>4 
128^ 
119'4 

ismi 

131 
127'a 
115 
121H 
911.1 

1111,, 

40«4a 

24  50  ©25  .=10 

1  17t2-l  IT'» 

63®55'a 

15  50 


1880. 


283,194,500 
50,312,800 
21,529,900 

259,675,900 
18,536,000 
64,918,975 
68,893,800 


3,979,825 

3»6 

53519 

529,  ed. 

4  83-4  831a 


123 

104T9 
13019 

4818 
104  Sg 

923a 
14912 
IO418 

90 19 

78  3» 

8638 

I521s 

13 

44953 
..,.®40  00 
1  44011  45 
605.63 
12  50312  70 


NBW  TORK  CITT  BANK  MOVKMENTS  D»  JANUART. 

The  statements  of  the  New  York  City  Clearing  House 
banke  in  each  week  of  January  were  as  follows: 


N.  T.  City  Back  Statamonts. 

LouuiUKl  diKouata 

ftoeole 

OlroDlUlon 

Netdoposlts 

Ijamltendan 

Latoi  reserve 

Besenrohfild  

Borplas 

Suceof  oall  loans 

note  of  prtmu  p&p«r 


Jan.  7. 


t810.UO.40a 
81.314.000 

ao.'i09,uoo 

S89,S  00.400 

16,078,1100 

»74,87S.100 

78,ii)a.aoo 


t3,ai7,';oo 
ass 


Jim.  14. 


»3i9.e6i.aoo 
aii.eiN,aoo 
2o.iisa.aou 

307.408.a00 

17.8T4.800 

»7«.aM.6S0 

Jvt.lUl.OOO 


2  as 


Jan.  21. 


4331.071300 

8S78l,t00 

»\00 1,000 

811.908,100 

18.tl38.3U0 

(T7.»i9.oae 

87.8ra.4  00 


»»,«74,a7S 

sea 

sasu 


Jan.  88. 


$32a.9t)a.soo 

l)«,35S.b00 

aO.04O.Bb0 

310.100.4(10 

19,778,(100 

(7u,osr,3sa 

88,l.i9,<00 


19,101,839 
2(3S 


The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows  : 


Oct. 

irov. 

Dee. 

Jan. 

VS.  Oovemm't  bonds 
Stnte  boiidfl 

$2,967,600 

3,080,600 

21,507,600 

$3,586,700 

3,687,700 

25,488.81)0 

$3,596,2.50 

3,635,600 

26,070,051 

$2,109,000 

BaUroad  tmnds 

25,069,300 

Bank  stocks... sUareo 
KaUroada,  &o.,     " 

673 
0,808,997 

1,216 
7,975,353 

1,245 
9,456,068 

1,872 
11,306,217 

CLOUnO  FRICSR  OF  OOTERKMEKT  BECURITtKH  nfJANCTART,  1R32. 


Jan. 


1.. 

2.. 
3.. 
4.. 

5.. 
0.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13  .. 
14.. 
15  .. 
16.. 
17.. 
18    . 


0*. 

»i>A- 

lin'ii 

«<3Vq 


I004i 
100  !H 
lOO's 


100»i 
lOO'a 


100^ 


6», 
eoH- 
tin'tt 

at  an 


x02ie 
1021s 
lU2i« 
102i« 


10214 
10214 


102 14 
10:^  la 


4i9<, 
ISOl. 
eoup. 


.R 
Uoll 


11438 

..8. 


114^ 


.,8, 
114% 


1007, 
eoup. 


day. 

II708 

II714 


117»s 


11788 
117=8 
117!^ 

118 

II8I4 

II8I4 


J'' 

Our., 

189H, 
reg. 


131 


Jan. 


6*. 

eoit- 

tln'a 

a(3>« 


19.. 

20.. 

21  .. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28.. 

20.. 

30.. 

31.. 


Open 
High 
Low. 
Clos. 


Of, 
oon- 
lln'd 
a<3>« 


101 


10031 
101 
100^ 
101 


102  >9 
102% 


102^9 
102'« 
102>« 


1023^ 

x02ifl 
102% 

10218 
10238 


1891, 
enup. 


lU'e 


11438 
1  117» 
11138 

114'e 


1007, 
eoup. 


118% 
1181* 
1184b 


11818 
II8I4 


117»9 
llSlj 
II7I4 
IISI4 


6* 
Our., 
1808, 
rtg. 


131 
131 
131 
131 


UliOStXa  PRICES  OF  CONSOLS  ANU  17.  8.  SECnBITIEB  AT  LONDON  IN  JAN. 


Jan. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
19. 
19. 


9911,6 

9911 

9913in 
10018 
10018 


991616 
9913,, 
9916,1 
10018 
10018 
1003i3 


1001,8 
1001,6 

lOOSia 

1003i8 


5« 

txl.  at 

3I3. 


B. 

Holl 
105  1q 
105 1« 
1051a 
1051a 
1051s 

S. 
IO514 
105 
105 
i03ia 
103  Hi 
1031a 

8. 
1031^ 
1031a 
103  >« 
1031a 


4ia< 
1891, 


day. 

1171a 

11712 

11713 

1171a 

1171a 


II713 
117% 
1171a 
11713 
1171a 
1171a 

il7ia 
11713 
117>a 
1171a 


4s  0/ 
1907. 


121 

121 

120% 

120% 

12i 


120% 
120% 
1201s 

120% 
120% 
121 

12i"' 
121 
121 
121 


Jan. 


20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

Opening . . 
Highest. . . 
Lowest ... 
Closing  . . . 
8'ce  Jan.  1 
Highest... 
Lowest . .  - 


f^r 


1003,8 
1003,0 


1001,8 
9913,8 

90l3if 

09  Tg 
9911,6 


997,8 

993,6 

9911,6 

1005,8 

995,8 

995,8 

1005,6 
995,8 


5» 

act.  at 

313. 

10313 
104 

8. 
104 
10.i% 
103% 
104 
103% 
103% 

8. 


103% 
103 13 
1051a 
1051a 
10313 
1031? 


4>i« 

or 

1891. 


1171s 
1171a 


1171a 

1171a 

1171a 

II714 

117 

1171a 


117 

117 

II7I9 

I17I3 

117 

117 


10513  11713  121 
1031a  117   120 


4a  of 
1007. 


121 
121 


121 

120io 

120>a 

120% 

1201^ 

I2OI3 


121 
120 
121 
1-.S1 
120 
120 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  duxiDg  the  months  of  Decem- 
ber, 1881,  and  January,  1882: 

RANOE  OF  STOCKS  IN  DECEMBER  AND  JANUABT. 

. — December,19Sl.--.  ■ — January,  1882. — . 
IjOW.  High.  Dee.  31.  Low.  Mian.  Jan.  31. 


RAii.noADB.             2foi).  30. 
Albany  &  Susq'hanna  '133 
Boat.*  N.Y.Air  Line 

1)0  pref 

Buff.  Pittsb.  &  West 

Burl.  Ced.  Kap.  &  No.      fiOH 

Canada  Southern 63ia 

Cedar  Falls  &  Minn 

Central  Iowa 

Central  of  N.  Jersey. 

Central  Pacilio 

Chos.  &Ohlo 

Do        1  st  pref. 

Do  2d  pref. 


1261a 
25 
60 13 


135 
27 
68 


130 


9538 
95 14 
28 
40 
29% 


Chloneo  &  Alton 133 


80 
50 
19 
34 
87% 
88''8 
24I3 
34 
25 
1271* 


82 
63^ 
21 
38 
961a 
9538 
27% 
40^8 
29'8 
134 


81% 
52% 


91% 

92 

26 

*36i3 
♦25I3 
tiaiia 


130 

32 14 

60 

39% 

811a 

51 

I8I4 

3319 

89 

8714 

22% 

33 

24 
128 
13214 


Chlo.  Surl.  *  Quinoy.     141%  1133%  xl  3958X13618 

Chlc.A  KastlUluois 113 

Chlo.  Mil.  &  St.  Paul.     10858    IO214    108'8    106%    101% 

117       121        119% 

12958X123        13014X125% 
I4314    136        I43I4    138% 


Do  pref. 

Chic.  &  Northwest... 

Do  pref. 

Chic.  &  Rook  Island . . 
Chic.  Kt.L.  <fc  N.Orl'na 
Chic.  8t.P.  Mlnn.&O. 

Do  pref. 

Cin.  San.  &  Clov 

C\ov.  Col.  Cin.  &  Ind. 
Clev.  &  Plttsb.,  guar. 
Columbia  &  Gr'riv.pf 
Col.  Chlo.  &  lud.Cent. 


135% 

"4014 

10258 

5858 

93% 

'136 


132 

80 

33% 

9!i% 

50 

82% 
134 


135% 

84 

40 
103 14 

59% 

93% 


132% 

"36" 

x99% 

"8314 


2014      19% 


I3714  *134i4 
95%    .... 
225g      2 1 14 


II9I4 
124 
136% 
131 

80 

34% 

97% 

50 

78 
133 

87 

18% 


D.inbury  &  Norwalk 65 


126''8    I25I4    129       127%xl2258 
7934      6G  81%    X69%      633» 

*33  S3  83        84 

1478      13  1558       14  13% 

24''8      23  25%      23%      23 

Eliz.al)eth  C'y  &  Norf    27 

Evansv.  &  T.  Uaute 80 

Georgia  UR.&Bkg  Co    165 


Del.  L;u;k.  &  West'm. 
Denver  <fe  R.  Grande 
Dubuque  <fe  Sioux  C. 
East  Tenu.  Va.  &  Ga. 
Do  prof. 


133 

32% 

66 

39% 

85 

56% 

21 

37% 

97 

94^8 

26 

37% 

26% 
135 
133 
113 

no's 

123 
131% 
141% 
135 

82% 

37% 
102 

57% 

84 
137%  *133 

93  92 

21-'8      19% 

66        

127%xl253» 


62%, 

'86"  ' 
S3 

"35  " 
94% 
88<^ 
23'8 
33  V 
25 

13258 

134 

ioYh 

121^ 
130% 
140 
132% 

81 

35^ 
100 

■78% 


OrccuIJ.Win.<StSt.P. 

Hannibal  <&  St.  Jo 

Do  pref. 

Harlem 

Houst.  A  Tex.  Cent.. 
niinola  Central  .„. .. 
tndiiuia  B1.&  W.  new 


95% 
110 


12% 

94% 
109% 
205 

86 
128% 

43% 


12% 

98% 
116 
205 

92 
134% 

52% 


12% 

95 
113% 
■205 


11% 

94% 

106% 

"so" 

127% 
44% 


1333,    128%    134%    130% 
51         43%      52%      48 

Ind.  Doc.  &  Bprlngf *2 

Jolict  &  Chicago 140 

Keok.  &  Dos  Moines 18         20       

Do  pref..    51%      32       48 

Iiako  Erie* West....       45  32  45%      34%      32% 

LakeShore 122%xll268    12269x112%  109% 

Long  Island 49  54%    50 

Louisville  ANashv..      00         99       108%    lOlSs      92 

Loulsv.  N.  A.  i  Chlo.     ......       74  80        73 

Manhattan 58         62%      68         54         48% 


74% 

84 

16 

26% 

27 

80 
167% 

16 

965g 
111% 

"86  " 
136% 

48^3 

42 
140 


70^8 


14% 
23% 


94% 
108% 


134% 
45 


Do 


Ist  pref 08 


Manhattan  Beach  Co.     '22%      23 
Mar'tta  &  Clu.  Ist  pf 16 


Do  2d  pf. 

Memphis  A  Cba'ston. 
Mctroi>olit.'u>  Elev. . . 

Michigan  Central 

Mil.  I.,.  Sh.  &  W.  pref. 
Minneapolis  &  St.  L.. 

Do  pref. 

Mo.  Kans.  i.  Texas  . 


72 
96 
93% 
61% 

"to" 

41% 


MUsouri  Pacific 106 


7 
6958 
83% 
84% 
45 
23 
62% 
34^8 
x98% 


34 
18 
9 
79% 
97 
93% 
51% 
30 
70 
4139 
107 


27 


72% 
86% 
86 


36% 
.xlOl 


25 
15 
7 
69% 
84 
83% 
45 
20 
60 
35% 
97% 


49 

37% 
llS's 

52 
100% 

75 

67 

08% 

30 

15% 
9% 

823tl 

89 

90 

52 

21 

61 

39^ 
101% 


:!2% 
110% 

60% 

04 

74 

53% 
(08 


73 

•87 
85% 
46% 

•20% 

'60% 
36 

103% 


•  Prices  bid.       t  Prices  asked.       t  £x  privUese. 


132 


THE   (JH RON! CLE. 


fvoL.  xxxrv. 


RAtLROADI. 


— December,  1881.—  . — JVjmiary,  1892.^ 
Vor.  30.  Low.  Biffh.  Vec.  31.  Low.  High.  Jan.  31. 


MobUe&'oiiio.. 37  32%      371*      35»a 

Mr>Sl8&E8.sex 1253*  121  127       121% 

Niwhv.Cliatt.&St.L.      SB's      8213      91>s      8713 

NlY.Ceiit.<fc!Iiul.  E     1.38T8Xl30»4  i;i936Xl31 

New  York  Elevated  .  *107>s  100  IO913  MOO 

N.  Y.  Lake  Erie  Jc  W.      40  39%      4014      40% 

Do  pief.      Si^  89         94%      89% 

N.Y.N.H.&Hartf'rd  *172  170  176       172 

K.  Y.  Onterio*W...      31%  20=8      31%      2713 


32% 

120>2 

80 
12854 
105 

38I4 

79 
170 

25 


36%- 
12314    

S7I2    

135%  129'<i 

109i<i  ilOHHi 

i-i^e  3912 

85  79^4 


Morfolk  &  Woateru ..-•-    ------    -•.-■■      20 


Do  prcf.      58 

Nortliern  Pacific 40>8 

Do  pref.      82% 

Ohio  Central 

Oliio  &  Mississippi . . . 

Do  prcf. 

Ohio  Southern 

Oregon  &  Trans.Con. 
Panama  Tr.  Co.  ctts. 
Peo.  Dccat.  <fc  E'vllle. 
Phila.  &  ReaiQng — 
Pittsb.Ft.W.&C.tfiiar. 


20  la 
40% 


401a 
681a 
•136 


551a 

33I4 

68% 

21 

35 
104 

23 

64 
197 

34 

0336 
I34I4 


EensserrA  Saratiisa 144 


Rioh.&Al.sl'k,  tr.ct.      3914  37 

KichmoucKV  Dauvillo    1191-2  119 

Kichmond  ii  West  Pt.    I2214  122 

Eochcstor  &  Pittsb 22 

Borne  Wat.dk  Ogdeiis.      30  24 

8t.  L.  Alton  &  T.  H 47 

Do  prel     85 

«t.  L.  &  S.  Francisco.      44  39 

Do  prof.      67  55 

Do         Istpref.    103  103 

Bt.  Paul  &  DiUiitli 26 

Do  pref.      75  74 

at.  PaiU  Minn.  &  Man    II314  109ia 

Texas  &  Pacitlo 5414  48 

Tcxaa  &  St.  Eouis 30 

Tol.  Delphos  &  Bur 15  2OJ9      17I3      12 

Union Pacitlc xll9>4  114'4    120ia    116%   lljia 

United  Go's  of  N.  J 183 

Utah  CenU-al 100 

Wab.  St.  I-.  &Paelflc.      44ia  33 14      44is      37  34 

Do  pref.      85%  di^      84i>8      6838      65=8 

Teleobapk. 

American  District 31         50       31 

Gold&Stock 100 

West  Union,  ox  ctls.    t.  85is  X7713      87      x79%      76I2 

Express. 
Adonis *I43 


60 

40 

81% 

27% 

40% 
107 

271* 

83 
197 

401* 

7118 
138 
144 

47 
171 
;  1741a 

29 

30% 

51 

94 

44 

67% 
107 

26 

75 
113% 

55% 

30 

20% 
120% 


57% 
36% 

7558 

2338 
3U38 


54 

34 

70% 

22 

32% 


17158 

2b38 

20 

58% 

37 14 

77I4 

2563 

3S38 


171^8 
25% 

do 
34 
70-% 

2358 

32-', 


•23 
75% 

'37" 
67% 


41 
170 

{174% 


41 
60% 
104% 


112% 
48% 

"17% 
116=8 


19 
60 
190 
3314 

134 
139 

27 
179 
;150 

24% 

20 

33% 

80% 

3978 

51)38 
100% 

27 

68 
108% 

4414 


23% 
75 

195 
37% 
67% 

135 

140 
40 

213 

;207 
29% 
21% 
43% 
92 
46''8 
66% 


19 
65 
190 
33% 
6t7g 
•134 

'36% 
211 

{207 


39 

81 
41% 

58 


100%   fl00% 

3014   

71         

115% 
51=8 


140 

x89 
73% 
134 


1-4 

50 

"*6% 

1 
'17% 


32 
2     : 
IH 

39% 

33 
4 
% 

14 


•1% 


American *95 

United  States 79 

WelLs,  Fai-Ko  &  Co. ...  ♦134 

Coal  anu  Mining. 

Cameron  Coal 

Caribou  Consol.Min.. 
Cent.  Arizona  Min  . . . 
Colfirado  Coal  &  Iron 
Consolidfttton  Coal... 
Deadwood  Mining... 

Excelsior  Mining 

Homcstako  Mining  .. 

lift  Plata  MininK 

liittle  Pittsb'g  Min.. 

Mariposa  L'd  &  Min 

Maryland  Coal *20 

New  Central  Coal 

Ontario  Silver  Min'g. 

Pennsylvania  Coal. . . 

Quicksilver  Mining .. 

Do  pref. 

Bobiuson  Mining 

Silver  Cliff 

Standard  Cons.  Min'g 
Various. 

Canton  Co 61 

Del.  &  Hud.  Canal. . .    108%    106 
K.  Y.  &  Texas  Lund.     «41         41I4 
Oreg'n  R'y  &  Nav.Co.    165      '134 

PaciflcMttil 45%      39 

Pullman  Palace  Car.    129       120 
Butro  Tunnel II4  7g 

■*  Prices  bid.       t  Prices  asked. 


145 

98 

7314 
138     ' 

38 
214 

214 
50 14 
40% 

4 

1 

I714 


-145 
x92% 
*76 
•133 

32% 

■  *1% 

42% 

39% 

*4% 

'  14% 


1% 
2'8 
17% 
18 
34 
240 
12 
58 14 
2 

238 
23%  XI734 


35% 

•61 
4% 


1=8 

4 
21% 
26 
35 
245 
14% 
6014 

6% 

3 '8 
23% 

61 

10858 

47% 
165 

4514 
137 
114 


*1% 
tl 
•19 
•20% 
•33% 
•240 
13 
59 
*2% 

i'vaii 


107''8 

{134  ' 

41 

132% 

1 


145 
92 
76 

128 

31% 
2% 
1 

41 

32 
5 
I4 

1558 
9I4 
1% 

2 

20 

19 

33 
240 

12 

57 
2I4 
2% 

14 

60% 
105% 
44% 
123 

39% 
129% 


17% 
ll'l% 
183 
100 

38% 

71=8 

38 
100 

82% 

149% 
94% 
8OI4 


109 

47 

"ii' 

11678 


35% 
07 


33 


7973 

144 
94 

7: 


*2 

II4 
41 


•5% 

*% 
•16% 


130%  -126% 


37 
2% 

158 

45 14 

3U'8 

5% 

% 

lti% 

914 

2 

2% 
26 
20 
35 
215 
I4I4 
62I4 

4 

2% 
17% 


1% 

■"20  " 

*18 
*34 
'248 
•12 
60% 
2% 


60% 
107'8 

4058 
140 

43I4 
145 


106% 

136' ' 
42 
xl35 


J  Ex  priTilege. 


BltNKER8'_STKRI.IMO_EXCHAgGlt  (POSTED  RATES)  FOR  JANUARY,  1882. 


Jan. 


1.. 

2.. 

3.... 

4.. 

5.. 

«.. 

7.. 

8.. 

9.. 
10.. 
11.. 

ia.. 


60 
day$. 


8. 

...Holi 
481 
4  81 
4  81 
4  81 
4  81 

6. 

4  81% 
4  82 
4  82% 
4  82% 


De^ 
mand. 


day 

4  85 

4  85 
4  85 
4  85 
4  85 

185%' 
4  86 
4  86% 
4  86% 


Jan. 


13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 


60 
days. 


4  83 
4  83 

....    S, 
4  83 
4  83 
4  83 
4  83% 
481% 
4  84% 
9, 


4  85 
4  85 


De- 
mand. 


4  87 
4  87 

487' " 
4  87 
4  87 
4  87% 
4  88% 
4  88% 


4  89 
4  89% 


Jan. 


25. 
26. 
27. 
28. 
29. 
30. 
31. 


Range 
High 
Low, 


60 
days. 


4  85 
4  85 
4  35 
4  85 


4  85 

4  85 


4  85 
481 


7)e- 
mand. 


4  89% 
4  89% 
4  90 
4  90 


4  90% 
4  90% 


4  90% 
4  85 


THU  DEBT  STATEMENT  FOB  JAN.,   1882 
The  following  is  the  oiBcial  statement  of  the  public  debt  as  it 
*ppeaJ3  from  the  books  and  Treasurer's  returns  at  the  close  of 
Dnsiness  on  the  last  day  of  January,  1882: 

INTEREST-BEARING    DEBT. 


ifharaeler 
oflttwe. 


«»  of  1881* 
6g  of  1881* 
Bsof  18S1» 


Author- 
ising A.ct. 


July  17,'61 
Mar.  3,'63 
July  14,'70 


■*%»  of  189IJuly  14,'70 
^  of  1907..  July  14;'70 


When 
Payable. 


June  30.  '81 
JuneSO,  '81 
May  1,'81 
Sept.  1,'91 
July  1,1907 


4a,  ret  ctfs.  Feb.  26,'79 
3a,imyyp.fdljuly  23,'08 

Aggregate  of  intcrcat^bearing  debt 
♦  Coiitlnuea  at  H%  per  cent. 

•v^e?^  r«„d  nT™f  „l"ffi%„'''%ii« JJ  .to'^l   of  $1,953,060   Interest 
date  1»  $8,265,287.  The  total  current  accrued  Interest  to 


Amount  Outstanding. 


Registered. 


$91,624,200 
47,855,700 
401,503,900 
182,337,200 
552,215,500 


Coupon. 


67,662,800 
186,573,200 


$l,265,536,.500  $254,236,000 
$5.-)9,100 
14,000,000 


$1,534,331,600 


DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  over-due  debt  j'et  outstanding,  which  has  never 
been  presented  for  pajancnt,  of  $13,920.00.)  principal  and  $062,949 
interest.  Of  this  interest.  .'iil81,679  is  on  the.  priueipal  of  called  bonds, 
wliicb  principal  is  a.s  follows:  5-20s  of  1862,  $370,700;  do  1864, 
$58,6.50;  do  1865,  $76,7.')0;  consols  of  1865,  $107,800;  do  1867, 
$l,09-,5:.0;  do  1868. $-2  i8.950:  10-40s  of  1864,  $472,400:  funded  loan 
of  l!.81,  $2,742,200;  3'8  cei-ts.,  $5,000;  6s  of  1861,  continued  at  3%  per 
cent,  $6,316,150. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Old  demand  notes 

Legal-tender  notes 

t.'ertilicates  of  deposit 

Gold  certificates 

Silver  certiflcates 

Fractional  currency ! 


Authorising  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  62  ;  Mar.  3,'63 

June  8,  '72 

March  3, '63 

February  28,  '78 

July  17,  '62;    Mar.  3, )  », ,;  ^ .^  ^o-rl 
'63;    June  30,  '64  J  $15,445,427 
Less  amt.  est'd  lost  oi-  destr'yed,  act  J'e  21, '79      8,375,934 

Aggregate  of  debt  bearing  no  interest 

Uuolaimed  Pacific  Railroad  interest 


Amount. 


$59,890 

346,631,016 

11,400,000 

5,188,120 

68,999,670 


7,063,493 


$439,398,189 
7,256 


RECAPITULATION. 


Inlercsl-bcaring  debt— 
Bonds  at  6  per  cent,  continued  at  3%. 
Bonds  at  5  per  cent,  continued  at  3%. 

Bonds  at  4%  per  cent 

B<»nds  at  4  per  cent 

Refunding  cortitlcatea 

Navy  pension  fund 


Total  interest-bearing  debt 

Debt  on  which  int.has  ceas'd  since  mat'rity 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

<  'crtiflcatCH  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


$139,398,139 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Railroail  interest . 

Total $1,987,649,794 

Total  debt,  principal  and  interest,  to  date 
Total  cash  in  Treasury 


Ainount 
Outstanding. 


$129,479,900 

401,503.900 

250,000.000 

738,788,700 

550,100 

14,000,000 


il,534,331,60:> 
13,920,005 

346,740,90(5 

11,400,000 

74,187,790 

7,009,493 


Debt,  less  cash,  in  Treasury,  Feb.   1, 
Deljt,  less  cash  in  Treasury,  Jan.  1, 


1882 
1832, 


Decrease  of  debt  during  the  past  month. 
Decre"9C  of  debt  since  June  .30.  1881 


Interest. 


$10,218,348 
602,948 


7,25(J 


$10,883,554 

1,993.533,349 

246,025,468 


$1,752,512,880 
1,705,191,717 


12,978,836 
$38,085,931 


CUHKK.ST  Ll.lllII.lTlE.S— 

Interest  due  and  unpaid  ...j 

Debt  on  which  interest  his  aeased 

Interest  thereon 

Gold  and  silver  certificates 

U.  8.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  Feb.J,,  1882 

Total '... 

Available  Assets— 
Cash  in  the  Treasury 


$1,953,060 
13,920,005 
662,949 
74,187,790 
11,400,000 
143,901,663 


$246,025,468 
$246.025,468 


BONDS  ISSUED  TO  THE  PACIFIC   R.AILWAY  COMPANIES. 

INTEREST  rATABLE  BY  THE  UNITED  STATES. 


Character  of 
Issue. 


Central  Paciflo.. 
Kansas  Pacifio  . . 
Union  Piu-ific. ... 
Central  Br.,  U.  P. 
Western  Paciflo. . 
Sioux  City  &  Pac. 

Total 


Amouni 
outstanding. 


$25,885,120 
6,303.000 
27,236.512 
1,600,000 
1,970,560 
1,638,320 


Interest  paid 

by  U.  S. 


$21,122,894 
5,562.063 
22,500.50 1 
1,405.808 
1,490,898 
1,317,743 


Interest 

repaid  by 

transportai'n 


$16,792,914 
2,877,991 
14,276,751 
1,289,849 
1,481,531 
1,227,718 


$04,623,512    $53,405,977    $14,804.021    .$37,946,756 


13,681.708 

2,684,071 

8,229.M12 

109.032 

9,367 

90.030 


Balance  of 

interest  paid 

by  U.  S. 


The  Pacific  Railroad  bonds  are  all  iss-iml  under  the  acts  of  July  1 
1862,  and  July  2,  1361;  tlier  are  registered  bonds  in  the  denomination* 
Of  $1,000,  $5,000  and  $10,000;  boar  6  per  cout  intirest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


Busliob   .llarRet   Il«ports— Per   Cable. 

The  daily  closing  quotations  for  securities;  &o.,  at  London 
and  for  breadstuils  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endina  February  3  : 


London. 


Silver,  peroi d. 

(Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
U.  8.  58  ext'n'd  iuto3%s 

U.  S.  4%s  of  1891 

U.S.  48  of  1907 : 

Erie,  common  stock 

Illinois  Central 

Penusylvania ^ 

Philadelphia  &  Reading;. 
New  York  Central 


Sat.        Hon 


52 

99iiie 

fl9i-iis 
82-72% 
l'>3% 
U7% 
120% 

415g 
139 

63% 

3278 
131% 


Tues. 


52 

52 

997i8 

995i« 
991I16 

991,9 

82-65 

81-60 

103% 

103% 

117 

117 

121 

120 

4014 

3958 

137 

136 

6214 

61 14 

32 

313a 

133 

131% 

Wed. 


52 

99% 

9!»''e 

80-95 

103% 

110% 

119% 

40 14 

136% 

61% 

315= 

131% 


Thurs.     Fri. 


52 

99% 

9978 

81-95 

103% 

116% 

120% 

4078 

139 

6214 

32 14 

133% 


52 

9911i« 
1001  IS 

103% 
116% 
120 

41 
139% 

62% 

3238 
134% 


Liverpool. 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  u  " 
Cal.  white " 

Corn,  mix..  West.      " 

Pork,  West.  mess. .5^  bbl 

Bacon,  long  clear,  new. . 

Beef,  pr.  mess;  new,^tc. 

Lard,  prime  West.  ^  ewt. 

Cheese.  Am.  chotce.  new 


Sat. 


«.    rf. 

14    0 
10    9 


10  6 
6  0 
75  O 
48  6 
30  0 
57  O 
65    6 


Mon. 


«.  d. 

14  O 

10  8 

10  9 

11  0 
10  6 

0  0 

75  O 

46  6 


65    6 


Tues.  I   Wtd.  I  Thurs.      Fri. 


s.  d. 

14  0 

10  H 

10  9 

11  0 
10  6 


«.    d. 
14    0 

10    8 

10  9 

11  o 
10    6 


5  11%    5  11% 
75    0    ■"" 
46    6 
80    0 
57    0 
H.5    6 


(.  4. 

14  3 

10  9 

10  9 


d. 
0 

8 

9 

O 

6    ,    - 

0%'    6    <.% 


11    O 
lu    6 


75    0 

75    0 

46    0 

46    0 

81     0 

81     0 

57    0 

57    0 

65    e 

65    6 

65     O 
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National  Bahkb. — The  followiag  national  banks  have  b«en 

organized  : 

t,({21.— Tbe  Ottumwa  Kutlonnl  Bank.  Ottumwa,  Iowa.    Capital,  IfilOO,- 

OOO.    Jnoeph   G.    IIutclilHoii,     I>rr!)l(Icnt ;    Cliae.    P.    Bruwu, 

Cashier. 
8,622.— Tlin  Klrst  Natlonul  Bank  iif  FdiI  rollliiH,  Col.    Capital.  $.50,000, 

Frniikilii  ('.  Avpiy,  I'rrtiidciit ;  Willliiiii  ().  Hlxl>y.  Ciwlilcr. 
t,U23.— Tliu  MHiiiiractiirtii'H  Naliuiiiil  liitnk  tit  Haltiiiioro.  Md.    (Capital, 

ijt;  00,000.    William  J.  Dickey,  Prosldvut;  Bamuel  I.  Illudea, 

Cushior. 

Bonds  held  bt  National  Bank.s.— The  following  interesting 
statement,  furnished  by  tlie  Comptroller  of  the  Currency,  hIiows 
the  amount  of  each  cla.na  of  bonds  held  against  national  bank 
circulation  and  to  secure  public  moneyH  in  national  bank 
depositories  on  Feb.  Ist.  We  gave  the  statement  for  Jan.  Ist 
in  Chronicle  of  Jan.  7,  page  18;  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Deteriplion  ef  Bondf. 


6a,  not  coutliiiied . . . 

Ourreucy  6h 

5  i)er  cents 

4Hi  per  cents 

4per  cents 

'  5s,  extended  at  3Hi. 
ta,  ME'euded  at  '3^. 

Total 


XT.  8.  Bonds  Held  Feb.  1, 1881,  to  Seeiire- 


PtiblicDeposils 
in  Jlankn. 


$18,000 
33,000 

813,000 
6,473.800 
6.87U,400 
1,483,300 

*l5.740.n00 


Sank 
Cireutation. 


8,938.000 

174,000 

32,215,630 

92,819.350 

195.146.700 

47,378,500 


.$371,270,200 


Total  Held. 


$18,000 

3,569,000 

174,000 

33,063,030 

99,293,130 

202,02«,100 

48.866,800 


$387,010,700 


Imports  and  Kxports  for  the  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,814,215,  against  $10,887,356,  the  pre- 
eeding  week  and  $10,603,820  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  31  amounted"  to  16,517,309,  against 
$7,277,299  last  week  and  $6,151,636  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  26  and  for  the  week  ending  (for  general 
merchandise")  Jan.  27  ;  also  totals  since  the  beginning  of  first 
week  in  January : 

FORKION  IMPORTS  AT  N«!W  YORK. 


For  Week. 


Dry  noods 

Geii'liuer'dise. 


Total 

Since  Jan.  1. 

Dry  goods 

ttju'lmer'diBe. 


Total  4  weeks 


1879. 


*1 ,788. 190 
4,635,219 


$6,473,409 

*3.937,719 
13,930,293 


$19.9l!^,01'. 


1880. 


$2,839,346 
8,913,706 


$11,75.^,252 

$10,714,881 
25,107,330 


$35,'*22.211 


1881, 


$2,797,342 
5,724,262 


$8,521,601 

$10,128,486 
20,856,086 


$30,984,572 


1882. 


$7,814,215 

12,326,440 
24,839,699 


$37, 166. 139 


In  our  report  ox  the  dry  goods  trade  will  be  found  the  imporis 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  31,  and  from  January  1  to  date  : 

BXPORT9  FROM  NEW  YORK  FOR  THB  WEEK. 


Fur  the  week.. 
Prev.  reported. 

TotJil  4  w  enkg 


1879. 


$7,602,133 
1  '■,433,497 


»23,05.'i,630 


1880. 


$6,32?, 878, 
17,430,359 


$23,753,737 


1881. 


$7,121,310 
20,392,831 


427.514. 1  9-; 


1SS2. 


$6,317,309 
19,369,069 


*25,886,378 


In  order  that  there  may  be  a  true  compari.son  with  previous 
jears  we  have  altered  the  figures  so  as  to  embrace  an  equal 
nnmber  of  weeks  in  each. 

The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  port  of  New  York  for  the  week  ending  Jan.  28,  and 
■ince  Jan.  1,  1382  : 

KXPORTS  AXD  imports  OF  8PECIB  AT  KEW  YORK. 


Oold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

▲II  other  couutiiea. 


T«tal  1882., 
Total  1831. 
Tutal  1880. 


Silcer. 

Great  Britain 

France , 

Germany 

West  Indies , 

Mexico 

Bonth  America 

All  other  countries. 


ToUl  1882.. 
Tiit:il  IKHl.. 
T(it:il   1I--80.. 


Exports. 


Week.       Since  Jan.l. 


20.000 


$186,400 
50,000 


$2.^6,400 

206,1.30 

89.142 


6,500 


$6,500 

3,960 

214,190 


$866,180 

190,000 

3,000 


$1,059,180 
7::o,413 
596,629 


Imports. 


Week.      Since  Jan.l. 


$.. 


8,001 
9,608 
9,551 


$27,160 
59,815 
23,431 


6,590 

30,231 

1,052 


$37,873 

33.127 

151.611 


$100,131 


59.135 

36,198 

33.037 

1,557 


$239,658 

3,930,601 

554,123 


39,906 

67,439 

12,376 

1,856 


$121,627 
200,160 
320.915 


Of    tUe  above  imports  for    the  week  in    1881,    $19,755   were 
I  American  gold  coin  and  17,323  American  sUver  coin. 

Chicago  ilnrlington  &  Kansas  City.— A  circular  has  been 
Issued  by  Mr.  Elijah  Smith,  President  of  this  company,  stating 
that  the  Burlington  &  Southwestern  Railway  and  its  property. 


having  been  sold  under  decrees  of  foreclosure,  hu  been  reorg- 
anized under  the  name  of  the  Chicago  Burlington*  Kansas  Citr 
Railway  Company,  which  company  has  taken  posseeision  of  the 
road  and  property,  and  will  hereafter  control  and  operate  the 
same.  The  new  company  is  controlled  by  the  Chicago  Burling- 
ton &  Qyincy,  and  the  road  will  be  worked  Ja  the  Interest  of 
that  company. 

New  York  Texas  &  Mexican.— A  special  dispatch  to  the 
St.  Louis  Qlobe-Democrat  from  Galveston,  Tex.,  January  14, 
said  :  "  In  an  interview  with  H.  De  Castro,  the  representative 
of  Count  Telfner  and  his  associates,  building  the  New  York 
Texas  &  Mexican  Railway,  who  arrived  from  Mexico  Thursday 
night,  he  stated  that  he  had  secured  a  subvention  from  the 
Mexican  Government  of  $8,000  per  kilometer,  with  the  right  of 
way  to  depot  grounds  for  the  New  York  Texas  &  Slexican  Rail- 
way from  Matamoras  to  Tampico,  a  distance  of  300  miles,  with 
a  branch  from  some  pfjint  not  far  from  Matamoras  to  Victoria  ; 
also  the  right  to  import  con.strnction  material  free  of  duty,  and 
secure  cross-ties  and  bridge  timber  from  oflf  Government  lands, 
Mr.  De  Castro  was  in  Mexico  about  four  weeks,  and  speaks 
eulogistically  of  his  treatment  by  the  heads  of  the  Mexican 
Government  and  the  repre.sentatives  of  the  Gould  syndicate  in 
Mexico.  He  met  with  no  opposition  whateier  in  securing  the 
subvention,  as  the  Mexican  officials  frankly  acknowledged  that 
the  proposed  line  was  of  the  utmost  importance  to  Mexico, 
from  the  fact  of  its  being  a  coast  road,  as  it  would  largely 
facilitate  the  exporting  trade  of  the  country.  Mr.  De  Castro 
says  the  subvention  was  signed  last  Sunday,  and  he  left  the 
same  day  for  Vera  Cruz,  arriving  there  on  the  steamer  Whit- 
ney. The  securing  of  this  subvention  gives  the  New  York 
Texas  &  Mexican  Railway  a  continuous  line  from  Rosenberg 
Junction  to  Tampico,  Mexico,  where  it  will  connect  with  the 
line  to  San  Luis  Potosi  and  the  City  of  Mexico,  and  penetrate 
one  of  the  most  productive  sections  of  Mexico.  During  the 
absence  of  Count  Tellner  in  Europe  Mr.  De  Castro  will  repre- 
sent the  interest  of  the  road,  which  will  be  built  as  rapidly  as 
ample  capital  and  labor  can  accomplish  it,  and  will  be  com- 
pleted to  Victoria,  Tex.,  by  the  1st  of  March." 

— Attention  is  called  to  the  statement  of  the  Commercial 
Mutual  Insurance  Company  (Marinei  in  to-day's  Chrojucle. 
This  company  shows  total  assets  of  $827,556,  securely  invested  in 
governments,  bank  stocks,  city  bonds,  &c.,  with  abundant  cash 
m  bank  for  all  neces.sary  purposes.  The  company  will  pay  6 
per  cent,  interest  on  the  outstanding  certificates  of  profits  B^b. 
14,  18S2,  besides  a  30  per  cent  scrip  dividend,  payable  on  and 
after  April  1,  1882.  This  is  a  good  showing  under  the  present 
able  management,  composed  of  Mr.  W.  Irving  Comes,  Presi- 
dent, Wainwright  Hardie,  Vice-President,  and  Henry  D.  King, 
Secretary. 

— The  dividend  of  4  per  cent  on  preferred  and  common  stock 
declared  by  the  Chicago  &  Alton  Railroad  Company  is  paya- 
ble March  1,  1882,  at  the  office  of  Messrs.  Jesup,  Paton  Sc  Co., 
this  city;  transfer  books  close  11th  inst. 


BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 

Office    of  FISK    Sc    HATCH, 

No.  5  Nassau  Street 

New  York,  1882. 
In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  dejiosit  accounts  of  Banks,  Bankers,  Business  Firms  and  Indi- 
viduals, we  issue  this  Circular  for  the  Keneral  Information  of  those  wh» 
may  desire  to  open  accounts  with  a  private  banking  house  in  this  city. 

Wo  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
aocoimts  of  responsible  parties  in  good  standing. 

1.  Except  in  the  case  of  Banks,  Savings  B.anks,  or  other  well-knowii 

Corporations,  or  of  individuals  or  tlrms  whose  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  references 
before  opening  an  account. 

2.  We  allow  interest  at  the  rate  of  three  per  cent  per  annum  on  the 

average  monthly  balances,  when  the  same  amonnt  to  $1,000  or 
over.  On  accounts  averaging  less  than  $1,000  for  the  month 
we  allow  no  ijitcrest. 

3.  We  reader  accounts  current,  and  credit  Interest  as  above,  on  the  laat 

day  of  each  month . 

4.  For  parties  keeping  regular  deposit  accounts  with  us  wo  collect  and 

credit  United  St«t«s,  Railroad  and  other  Coupons  and  dividend8,pay- 
able  In  this  city,  without  charge;  make  careful  inquiries,  and  give 
the  best  inforiuatlon  we  can  obtain  respecting  iBvostmonts  or  other 
matters  of  financial  interest  to  them ;  and  In  general  serve  their  In- 
terests in  any  way  In  which  we  can  bo  of  use  to  them  in  our  line  et 
business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times  pre- 

pared to  make  advances  to  customers  and  corrcspoudeut*  on  Unlte4 
States  Bonds  or  other  ltrst-claa«  ami  marketable  securities. 

6.  All  deposits  are  sul^ect  to  Check  at  Sight  without  uotloo. 

One  of  our  firm  Is  a  member  of  the  Vew  York  Stock  Ezohange,  and  we 
give  p.articular  attention  to  orders  by  mall,  telegraph  or  In  person,  for 
the  purthaso  or  sale  of  Bonds  and  Stocks  on  Commission. 

Wo  continue  to  buy  and  sell  direct,  without  Commlasion,  all  l.ssues  and 
denominations  of  United  States  Bonds,  for  Immeiliate  delivery  at  current 
market  rates,  and  make  exchanges  fer  National  Banks  In  the  Banking 
Department  at  Washington,  without  trouble  to  them. 
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DIVIDBIfDMi 

The  toUowlnzdlvldoa'ls  have  resBntly  been  aaooimoel: 


ITame  of  Company. 

Rallroadx. 

Chlcaeo  &  AUoQ  com.  and  prof. 

TIIIiKils  Central 

N.  Y.  Prov.  /i  Bost.  (Ston.),  quar 

EuUand  pref 

Bank*. 

ManLattan  Co 

Mat.  Bank  of  tbo  Ucpubllo 


Per 

cent. 


i 

2 

ai 

4 


When 
Payable. 


Books  Closed. 
(Days  incluifive.J 


Mar.  1  Feb.  12  to  Mar.  1 
Mar.  1  Fob.  12  to  Mar.  3 
Feb.     10  Jan.  31  to  Feb.  10 


Feb. 
Feb. 


10 

6  Feb. 


1  to  Fob.    5 


NEW  YORK.  FRIDAY,  FEBRUARY  3,  18Sa-3  P.  M. 

The  Money  Market  and  Financial  Situation. — The  finan- 
cial situation  lias  rather  grown  stronger  as  the  weelc  progressed. 
The  London  advices  are  better  to-day,  and  indicate  less  appre- 
hension in  regard  to  the  Pans  Bourse  settlements  of  Saturday, 
while  the  specie  shipments  from  New  York  have  been  less  this 
week  than  was  anticipated.  The  advance  in  passenger  lates  on 
the  trunk  lines  is  another  step  towards  increasing  the  earnings 
of  those  roads  and  their  connections,  and  it  is  therefore  a  good 
point  for  the  stocks. 

There  have  been  no  farther  developments  of  importance  in  re- 
gard to  the  St.  Lonis  &  San  Francisco  pureha.se  reported  last 
week,  and  all  thus  far  is  supposed  to  be  harmonious.  We  hear 
rumors,  however,  of  some  other  large  operations  pending,  and 
we  should  not  be  at  all  surprised  if  it  turned  out  that  the  Union 
and  Central  Pacifis  are  negotiating  for  consolidation,  or  if  the 
former  should  take  the  latter  by  purchase  or  lease.  The  rail- 
road interests  of  Mr.  Huntington  are  growing  immensely  in  the 
South,  and  just  as  Mr.  Gould  sold  out  Union  Pacific  and  went  to 
the  Southwest,  would  it  be  strange  if  Mr.  Huntington  should  go 
out  of  Centra!  Pacific  and  concentrate  his  capital  on  the  Southern 
roads?  This  maybe  all  premature  now,  but  it  is  a  suggestion 
which  the  circumstances  force  upon  us. 

The  money  market  has  been  somewhat  variable  for  stock 
borrowers,  and  rates  have  been  as  high  as  6  per  cent  plus  a  com- 
mission of  1-32  per  day;  but  the  tore  is  easier  to-day  at  4@6  per 
cent  for  call  loans  and  6  per  cent  for  time  loans  on  stock  col- 
lateral. On  Government  bonds  the  rates  are  2@2^  per  cent  on 
call,  and  for  three  months  we  heard  of  $1,000,000  offered  at  3 
per  cent.    Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  Directors  on  Monday  advanced  their 
discount  rate  to  6  per  cent,  and  the  Bank  of  Berlin  put  up  its 
rate  to  9  per  cent,  from  6  per  cent  three  days  before.  But  the 
feeling  had  improved  by  Thursday,  and  the  Bank  of  England 
did  not  make  a  farther  advance,  though  the  loss  of  specie  for 
the  week  was  £1,629,000  and  the  percentage  of  reserve  31% 
•gainst  3S 15-16  last  week.  The  Bank  of  France  gained  -12,625,000 
francs  gold  and  lost  2,150,000  francs  silver.  The  cable  report  of 
la.st  week  was  erroneous,  as  we  surmised,  and  the  correct  figures 
showed  a  gain  of  23,000,000  francs. gold  and 3,000,000 francs 
>  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Jan.  28,  showed  a  decrease  in  their  surplus 
reserve  of  |572,525,  the  total  surplus  being  $9,101,850,  against 
19,674,375  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Ixiansanddls. 

Specie 

Olroalatlon... 
Net  depoalto . 
liegal  tenders 

I<egal  reserve. 
Reserve  lield 

Surplus 


1882. 
Jan.  23. 


$322,900,500 

63,355,600 

20.040.8aO 

316.109,400 

19,773,600 

$79,027,350 
86.129,200 


$9,101,850 


Diff'er'nces  ft-'m 
previous  week. 


Ino  .$1,894,700 
Deo.  408,500 
Inc.  39,300 
luo.  4,113.300 
Ino.      864,300 

tno  .$1,028,325 
luo .      455,800 


Dec.    $572,525 


1881. 
Jan.  29. 


$310,682,200 

60,264,100 

18,330,700 

302,512,300 

17.287,000 

$75.62,S,075 
83,552,000 


$7,923,925 


1880. 
Jan.  31. 


$283,194,500 

50.312,800 

21,529,900 

259,675,000 

18,536,000 

$64,918,975 
68,893,800 


$3,979,825 


Exchange.— The  activity  and  unsettled  feeling  which  pre- 
Tailed  in  the  foreign  exchange  market  in  the  early  part  of  the 
w^k  has  given  place  to  more  steadiness.  The  bankers  are  stiU 
asking  4  90)6  for  demand  biUs  on  London,  but  with  the  better 
oable  advices  to-day  there  is  a  more  quiet  tone.  Gold  exports 
were  $1  850,000  on  Wednesday,  and  are  reported  as  likely  to  be 
about  $2,000,000  by  the  steamers  of  to-morrow.  On  actual 
btwiness  to-day  prime  bankers'  60  days'  sterling  bills  sold  about 
4  84  and  demand  about  4  90;  cable  transfers  4  91.    The  actual 

^^  *T.t!l°„"r'  •    ^'*°'^'  ^  ll'^®5  12?^  'in«»  5  17%@5  19%; 
markB,  945^@94?4  and  955^@95'^;  and  guilders  40M@4054. 


In  domestic  bills  exchange  on  Jfew  York  was  quoted  to-day  as 
follows  at  the  places  named:  Savannah,  buying,  %,  selling,  % 
@%;  Charleston,  buyiuir,  par@)^,  selling,  )^@)4  premium;  New 
Orleans,  commercial,  100@150  premium;  bank,  200  premium;  St. 
Louis,  75  discount;  Chicago,  75@80  discount;  Boston,  20@25 
premium. 

United  States  Bonds. — For  the  first  time  in  many  weeks  the 
prices  of  Government  bonds  have  Shown  a  decided  falling  oil". 
In  consequence  of  the  very  gloomy  foreign  outlook  in  the  early 
part  of  the  week,  Government  bonds  declined  about  1  per  cent, 
under  free  offerings  without  ready  buyers,  but  yesterday  and 
to-day  there  has  been  much  improvement,  and  prices  have 
sharply  recovered. 

The  closing  prices  at  the  New  York  Board  have  been  as  fol- 
lows : 


6e,  continued  at  S'a. . 
5s,  continued  at  SHi-- 

4>s8, 1891 reg. 

4is8. 1891 coup. 

48,1907 reg. 

ts,  1907 coup, 

Sa,  cur'cy,  1895. .reg. 
68,  eur'cy,  1896.. reg. 
68,  cur'cy,  1897. .reg, 
68,  cur'cy,  1898.. reg. 
6b,  cur'cy.  1899. .reg. 


Interest 
Periods. 


Jan. 
28. 


101 
102=8 

'114''8 
11478 
11816 

'H8>8 

■126 

'128 
130 

'130 

'130 


Jan. 
30. 

'101 
n02ii! 
♦114''8 
•114!(i 

11R14 

118% 

126 

127 

128 

129 

130 


Jan. 

Feb. 

31. 

I. 

•100^8 

'IWb 

102=8 

•10238 

•II4I2 

•X1S38 

»114% 

•11415 

•117% 

HI7I3 

*117S8 

•11713 

*i2r) 

•126 

•127 

'127 

•128 

•129 

•129 

•im 

'130 

•133 

JTeft. 

FO). 

2. 
♦101 

3. 

101 

10215 

1021s 

♦11315^ 

•113% 

•1145, 

nii-'t 

118>8 

•118 

118 

llSig 

•127 

•127 

•129 

•128 

•130 

•130 

•132 

•132 

•133 

•133 

*  'This  is  the  price  bid  at  tbe  normng  board ;  bo  sale  was  made. 


State  and  Railroad  Bonds.— Among  State  bonds  the  Ten- 
nessees  have  been  most  aetive,  and  after  opening  at  73  to-day 
they  became  strong  and  sold  at  75J^  at  the  close.  Louisiana 
con.sol3  quoted  at  67%@68)6j  Arkansas  7a,  Pine  Bluff  R.  R.,  20® 
24;  North  Carolina  special  tax,  6@7;  Virginia  deferred,  15% 
@1C)^. 

Railroad  bonds  have  not  been  very  active,  and  prices  are  no 
higher  as  a  rule.  It  may  not  be  out  of  place  to  remark  upon  the 
fact  that  bonds  almost  inTariably  advance  in  the  spring  and 
summer,  and  as  many  of  the  investment  bonds  are  not  much 
higher  now  than  in  December,  the  present  time  is  perhaps 
favorable  for  investment  buyers. 

Messrs.  A.  H.  Mailer  &  Son  sold  the  following  at  auction  thie 
week: 


Bharci. 

40  Marino  Bank liOOs 

3D  Mcob.  &  Trader.^  Ins.  Co.  ..149 
50  Nat.  Mech.  Biuik'g  Ae8o'n.ll2i3 

75  Equitable  Trust  Co 65 

16  Merchants'  Exch.  Naf.  Bli.  98 

20  Phcnix  National  Bank 100 

20  Ci'i.t.  Pk.  N.  &  R.  Kiv.  RK,141ia 

95  Brooklyn  Fire  In.",  Co 195 

20  Gt,  West'n  Marine  Ine.  Co.  68 

Bonds. 
$10,000  Jersey  Cily  7p,  war, 

duo  1890... 105  and  lot. 

$2,2.50  M.iconpin  Co.,  III.,  6.1, 

luudlng, duo  1898. OS's  uud Int. 


.Bom?*. 

$7,000  City  of  Elizaboth,  N.J., 
78  reg.  bonrlfl,  due  1895, 
with  all  unpaid  interest..  ilH 

$20,000  CaToliua  Cent.    KR. 

1st  us.  due  1920 99  and  int. 

$10,000  Certificate  of  deposit 
of  scrip  for  8l.ock  of  tho 
Brooklyn  Klevated  EE. 
Co.,  with  asHcssiueut  re- 
ceipt for  $2,000  altac'hed .   22 

$3,000  Troy  &  Boston  KB.  l»t 

consol.  7s,  dne  1024 115M 

$13,000  City  of  Kllzabcth, 
N.  J.,  7b,  reg.  duo  1S85, 
witb  all  unpaid  lnt..42is  &  int. 


Bailroad  and  Miscellancons  Stocks.— The  stock  market 
having  gone  through  many  viei.ssitudes  during  the  past  two 
weeks,  closes  with  a  good  degree  of  steadiness,  but  no  great 
buoyancy.  There  has  been  some  uncertainty  about  the  effect  of 
the  Paris  Bourse  settlements  on  Saturday,  and  this  has  bang 
over  our  markets  with  a  slightly  threatening  aspect  until  to-day, 
when  the  foreign  advices  were  much  better.  The  trunk-line 
settlement  seems  to  be  all  in  good  faith  so  far  as  can  yet  be 
seen,  and  the  advance  in  passenger  rates  is  a  further  guarantee; 
but  the  public  will  desire  to  see  the  compact  faithfully  kept  for 
some  months  before  they  will  trust  in  it  implicitly.  The  earnings 
of  the  Western  railroads  are,  many  of  them,  showing  com- 
paratively well  on  account  at  the  terrible  weather  and 
the  loss  of  earnings  of  this  period  in  1881.  The 
same  phases  of  the  stock  market  have  been 
witnessed  this  year  which  we  often  pointed  out  during  1881, 
namely,  the  strong  support  often  given  to  the  market  just  at  the 
time  when  a  collapse  in  prices  seemed  imminent.  With  the 
Paris  troubles  out  of  the  way  we  shall  enter  on  next  week  with 
a  clearer  horizon  than  we  have  had  for  some  time  past,  and  if 
stocks  have  any  reason  to  sell  higher  on  their  own  merits,  they 
need  not  be  held  down  by  outside  influences,  unless  the  gold 
export  should  become  much  larger  than  now  expected,  or  soma 
other  event  now  unforeseen  should  transpire. 

In  Philadelphia  it  is  reported  with  some  confidence  that  the 
Reading,  the  Baltimore  &  Ohio,  the  Jersey  Central  and  the  Le- 
high Coal  &  Navigation  Company  have  made  arrangements  to 
work  together. 


I 


"~  Pebbuart  4, 1889.] 


THE  CHIK  \I(M:. 


185 


RANOB  IN  PR[CB3  AT  TUB  N.  Y.  STOCK  BXOHANQB  FOR  THE  WBSK,  AND  SINCE  JAN,  1,  ISgS.j 


STOCKS. 


KAII.KII  \Il!«, 

Albftnj  A  SUHqllctlAUDA.... 

Boatuii  A  N.  V.  AU-lilue 

Do  prof... 

BntTnln  Hlttf)hnrf;<fc  WBHtorn... 
Burlltii'triTi  CiMlnr  Hil^^Ulii  i&  No. 

Citi     ■  ■■    i-n 

C<  .MiDIIOM>ta 

Ot,..;...       ...  w  jereoy 

Oiuiiiai  I'uciiio 

(JlicwMii'Dke  ift  Ohio 

Po  Int  pref 

Do  2il  prol 

OkloagoA  Alton 

I>i>  prof 

OhloaKO  llurlfnirton  A  Qiitncy.. 
CUcaK"  MUnaukee  Jt  Bt.  pnul. 

Do  prof 
Chlottgo  A  NorUiirostern 

Do  rref.. 

ChiosHO  Kook  Ul.  A  Paclllo.... 
Cbloojro  Ht.  li.  A  New  f>rKiana.. 
Ohloagu  HU  Haul  MInu.  A  Oiu. 

Do  in-ef. 

Ctnolniititl  Sftnrtnaky  ACIov 

Olevolaiiil  I'ol.  i:lii.  A  Inil. 

OI«Telaiiil  .t  I'lll.ibnrar  ffi'ar 

Colniiibia  ^t  Orteuvllio,  prof 

ColiiiiiliuxCliii'.  .t  Inil.  OoQtral. 

I)»ubury  A  Norwalk 

Deluwaie  l.aehiiwiMiiiA  A  Woat. 

Denver.*  Uio  tJi-aii'lo , 

DBbii'irtt?  .<:  Sioux  City 

Bast  TuiiMoiisee  VB.  eft  Oa 

I'o  prcf.. 
Orceii  liar  Wlaonn  &  St.  Paul. 
HauuiLul  .&  Mu  Joaepli 

Do  prof 

TSo-nh\4  , ..  'iVxaaCeutral 

Ill:  

Ii  M  A  Woet.,  new. 

Kt-i  Moiuea 

■  I"  prof 

Lake  Ki  lo  A  Wealem 

Lake  ►^li.m. 

liOf-  '  *  

!.<  I  Ulver.... 

ill  .  ...  ...iy*Chlo. 

HuuituiUkii 

Di  Istprot 

Han1:attan    each  Co 

Marieiiitdti.    cinnati,  Istpref. 
Do  2d  prof 

MfniphiH  A  ChA'  'ASton. 

Mutroiiotltnu  EI^     ted 

Mlclii^fuii  Central , 

UUnankir  I..  Sh.  .t  West., prof 

Mliuieapiilia  i&  St.  Louis 

Do  prof... 

lUmonri  l<nnafM<i:  Toxaa 

Mlsaonrl  Pacttio 

Mobile.*  Ohio 

Morris  <V:  K«Hex 

KaalivlUtt  <nialtanoof;a  A  St.  L. 

New  Vurk  Central  A  IlutUon  ,. 

New  York  Klovated 

New  York  Lake  Krio  A  Went.. 
Do  pref. 

New  Yoik  Now  Haron  *  uart. 

New  Vol  K  Ontario  AWeatern .. 

Norlolk  .<:  WeateiTi 

Do  pre! 

ITortliern  Pacific 

Do  pref 

Oblo  Central 

Ohio  A  MiMMiWiippi 

OMo.-  'iilli..in , 

Oregon  A  'I'mna.Contluontal ... 
Paiuitna,  'I'rnaL  Co.  certiiioiitea. 
Peona  Dv'caturdt  Kvaudvilio... 
FhUaeteliiliia  .t  llea^ling  .  . 
PiltsbuiK  Kt  Wiiviio&Ohlo 
K©n8»i*i;u-i-.t  .^:ii'.u-»^'!i.  ..- 
BlclL.t  .\lhM-Ji...^t..r).  irnstctfs. 
Blc -  '  ,    -  ... 

Bir'  it. 

Boh  ■  ',<deualiV 

8t.Lou.  *.vuon  .ii  Tui-re  liaute. 

iJo  piol. 
Bl.  Louix  A  San  Franclaco , 

P"  pref.  . ., 
_  _  I'o  latpref 
St.Faal  A  Daloth . 

Do  pref 

St.  Paul  .Miiineap.  A  Uaaitoba 

TexaatV  Paclllo 

Toledo  Delnlios  A  iiurlineion" 

UnlonPaciHo „     " 

Wabash  Mt.  lA>ais  A  Paciflo' 

Do  pref 

!»fl.-.«?Kl.r,ANEOIIHj 
Afneric.in  hi.^Irict  Tislegraiih 

Oolorudo  Coal  .t  Iron 

Ueiawiiie  .t  llndaou  Cauai 

New  Vi.rk  AToxaaLand '.'.' 

OroKou  Kuilway  A  Nav.  Co.    . 

Paciiic  Mail 

Pullman  Palace  Car 

Sutro  iiinnel 

West.  I.  nion  Tel..  oz-certlScates 
EXPRESS. 

Adami! 

American 

nnlte<l  Statoa 

Wells.  Pivr/fo  A  Co 

„   COAI,  AND  MINING 

Caneoliilation  Coal 

Homeaiake  Miolne 

l.lttle  Pittabnrg  Mlnin» .... 
MarlnoBa  I,and  A  Minin*... 
Maryland  CoaJ.... 
Ontario  silver  Mininir 
PenitBylvanIa  Coal 
QiUckjilver  Mining 

r>o  pref 

Btaudard  Conaol.  Mining 

Cameron  Coal 

Central  ArizonaMinini""' 

Doa<lwoo.l  .Minln;} ". 

Bscelnlor  .Mining 

NowceniiMl  c:oal '" 

Robinson  Mloinv    . 

SilrerCI'M  MiniDV '..'.'.'.'. 

8 torment  Mining 


DAILY    I1IOHK8T    AND    LOWKST    PRIOB.S. 


Baiurday, 
Jan.  'iS. 


133     133 
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6«'4    fiA'l 
18<4    1M''4 

35 s,  my, 

0.-)>4  «l!^ 
8S\  fllA, 
B4'a  '.!4\ 
•,45  ;i7 
'IH'4  •20'a 
131»»13S 

insHiiio  ^ 

12J      )'."2 
140'gl41  Vi 

•KO        83 

ioii"ainiij 
oil      M 
81>a    alSi 
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SO-a    lU't 
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14       ua^ 
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91  03 
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63 
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25 


132«al32<H) 
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121      121'',, 
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140      141 
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81        81 

ad's    35 Hi 
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34        24 
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7        7 

76  "s  78 

8li  86 

85  >«  80^4 

46^4  40=4 
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80      83 

12i'^13ii'% 

108     108 

38»4    40  ig 

70       80 


78       79-''4 
■133     134- 
91       82 
18 'a    19  <4 

i24'8  i2.V\i 
09  Hj    71 


14        14  Hi 
23Hl    23=4 


04'4    Oi\ 
100  Hi  108  Hi 


133 

46 


134  >4 

45 


3  J  Hi   33  Hi 
109=4  111 
BOHl    51Hi 


92  Hi  94 
74  74 
03 't  58 '4 
08 


72 


74 
87 

85        85=4 
40        46=.i 

20  H, 

BOHi 

35ie    30 
101      102  H, 


•85     

62''>d    S3^ 

"34"  "ss'i 
OS's    04\ 


Fob.    2. 


87', 
23 's 

•33  Hi 

•26 

138 


88', 
23 


25  H; 
133 


134  >4  135 
l(>8HilOi) 
122      1227, 
131      135=4 
140H|144H) 
1.V2      132Hi 
82  Hi    81 
»5'4    35't 
100 '4  100', 


79  Hi    79  HI 
135     135 
03       94  Hi 
19VI    19H> 

i26li  i23=^ 
70»a  7l»a 


14Hi    14" 
24       24 


91»t,  ».^'4 
IOSI4  IU8=4 

8OH1  81)  Hi 
134Hil3.-.=4 

45ia    40 


85  >s  8.1 '• 
63 !«    53'. 

'84'i'ii4»; 
91=4  06^ 
88=4  811=11 
23  Hi    23=4 


'31 

25 

133=4 


135\4  1S5»4 
109  109=4 
122 '4  122  Hi 
134  130 
143  145 
l.T2=4l33'-, 
791-1  70 '.J 
35=8  30 'd 
101     101^ 


Friilay, 
Feb.    i. 


Satoanr 

the  Work 

bharas. 


128 


OS's   08' 


80 


80 
134 
04-'sl04 
19=a    19i> 

iiOH  127 'i 
71^   7214 


14Hj    14"^ 
«23Ha    24 


83       83 

110=8  111  "4 

50       50 


95 1^    i>5'a 
107=4  lOH  Hi 

82        82 
135-\  130^ 

40^4    4liHl 


OS's   04=6 


D.3 


C3' 

08 


12       12 


74  74 
86  85 
8SH1    8ti^ 


20       26=4     23^    25'. 


6$Hl  66^ 

84  Ig  35 

70 'a  72nB 

24.'«  21  Hi 

33^  34  >< 

'oo"  'eo' 


57  67  Hi 

35 14  35 '4 

72^  74=8 

24 '9  25 

84  Hi  .i6 

22=4  22=4 


36 
03 


35=1 


32 14  31 
212  213 
liO     1!)3 

27  "a    2a  Hi 


80  4    S3 
43Hi    44 

03      ey,  . 

lOlHllOl'a 


111     111"... 
48^    6U 
15  Hi    15  Vj 

117'4ll8'.j 
BO'S    3^ 
07 '«    60=8 


128  <4  130 

' 108  Hi 

38>«    39Hi 

79       7aHi 

171'%171S8 

26       25  Hi 


20>4 

aO'4 

35=4    3li^ 
102     :U2''8 


34-      34=4 
ei>s   6S'4 


80  H)   82 


•27 


199 
-27H 


Sd  :iO 

81  82 

43  42  Hi 

Ul<g  02 


31 

43 
107 


SI 

42 

107 '( 


42!^    43 >4 
140      14- 


81       82  >t 


•140 
93 
78 

•127 


150 
03 
78 

130 


10 
•I'a 


♦34  Hi    35 
•243 

ia 

00 


13 
62 


10>4     10=4 


l"* 

•8  Hi 


:'4 
6H1 


110",  no.-", 

4OH1    48^ 
IB        10=4 
llO^llGHi 
363^    30 
W't    6T', 


41'«    41'b 
106  Hi  lOOHi 


130     132=4 
41  Hi    42=4 
Xl3S?,13fl 


79      81  >« 
147 


64  65 
34  34  ■» 
70>a  71% 
23  "8  23"^ 
32=4  33  Hi 
19  10 
00       05 

100      li'2 
33 14    S3  =4 
60  Hi    63 

134      135 


.•Jl<i4  SI 
210  211 
200     207 


33  Hi    "'9 
81        81 
41       41  Hi 
67       69 
lOOHi 


109     309 
40'«    47  ■4 
14        14 

lie's  llO'e 
34=6  35=B 
OS's    07 ^ 

33       33 

41        41 

100 '4  loo's 


129\130Hi 

'105      108 

38 'e    39=4 

79       79«B 

171'sl71Hi 

25        25Hl 


65  65=1 

31^  34Hi 

70  72  "b 

231%  2.t'8 

.33  33=8 

10=4  20 

CO  G.:i 


34       34:, 

61',    62 'i 
133  H>  135 


30 'i 
210 
20.'* 

■27 

20 

38 

85 


3H« 

222  Hi 
210 
27 
20 
38 
85 

41I4  4IH1 
67  67=4 
08  H:    08  Hi 


32=4    82=4 
111 'a  112 


94S    05"% 


63 1*  53I.J 
•90  07=4 
20 

11  11  Hi 


74  Hi  77 
•86  86 
80=4    87  Hi 


36=8    37 
103      103=4 
•32        33  Hi 
121H|121>s 


130'e  131=4 

'105     108 

39=4    4018 

80        .SO^ 

171Hll71Hi 

26=4    26 


63  >4    64 

•il't"  '35" 
95  Otft.^ 
89'4  8n»» 
23=4    23=, 

•34=4 

25       26 

134  Hi  136 

iVo"  isfli, 

10»l4  IIO'h 
122',  122  Hi 
U3:,  13.') 
143      143% 
133  Hi  131 
83  Hi    83  4 
35  Hi    30 
lOQi^lOl^ 


81        81 


98      103=4 
19  Hi    19  Hi 

i27'-]i2R'i 
70^    7:»i 


14Hi   14^8 
23 'a    23  <> 


91 'a    9614 
108=,  10S''» 

iiJoU  i37 

40       46 'v 


3231,    <)2»4 

Ill's  111% 

OO'e    60^8 


94'. 

78 

53 
•95 
'•23 


»5 

75 

63 

e6=( 

80 


7         7 
70=4    80 

•85        87 
dOHi    87I4 
47 Hi    47H! 

•19       20 

•66       00 
36^    37 14 

103  "8  103=. 
S2=4    32', 

12s     123 


131      131=< 
105      108 
40        40*4 


172      ... 
26=8    26 '8 


65Hi  6B1.J 

34=4  34=4 

71=8  72  Hi 

24  '24 

33 1»  33% 


34  Hi   34=4 
62  HI   63 


•77 
127 


147 
84 
79 

120 


•32       34 


•20       30  Hi 


'240     

•I2I4  13Hj 
•60  03  Hi 
10=4    10=4 


»'• 


20 

4 


•18 

a  I 


so 
313 


128     131Hi 
41^1    42 

135     135 

'»      I 

79       80 

■144  149 
93  Hi  04 
77       78 

'I26H1I29 


•lOHi    17  Hi 
1=4      1\ 


20 
86 


20 
•34 
;!48 
•12        13 

69  Hi    00=4 


114  11. 

•Sis  0 

•■»  ■. 

•18  20 

2^  2=, 


iG\    47", 
IS'a    13'8 

110=4  H7»4 

30=8    30>s 
06=4    67  Hi 

31        31 

4013    41 '< 

lOUHi  100=4 

' 48Hi 


41  Hi    42 
138     136=4 
*t        '• 
79>s   80>s 

145     149 
02Hi   83>s 
•76       78  "a 
13d     130 


10 
1% 


19 
1»< 


36 


•34 

240 

•12"«    13<a 

«60       62 

•lOHi    17 


•m 

•5's 

'■* 

"ijii' 


m 
s 
■4 


S0=,    31  Hi 

225     240 

223     227 

27  Hi    -23 

20        20 


38 
83 
41 
57 
95 


4I>< 
85  V 
41 
B7=i 
08 


70  70 
111  HI 
47=4  48 '4 
1414-1414 
117HillO^ 
sola  30=8 
07%    08 

3114    S2 

40 '9    40' 

106  Hi  107 

48 


66I4  6C=8 

34=8  34 '-i 

71 '8  72=8 

24 '■1  2  5  Hi 


33'. 

20 

69 

190 


34', 
20 
03 
190 


62 'a    63 
134     135  Hj 

"31"  "siK 

240     '^40 
230     230 
■27        27 14 
21  <4     21 


84 
40 
67 
83 


84 

40  Hi 

r>7 

04 


47%    48 '4 


118»4  11  OH) 
36'4  36=4 
OJi*    67% 


42       44=j 
137      137 
%         '4 
80%    80% 

145     149 

02       82 

•70  Hi   78 

128     123 


I8H1    18'i 
•I's      a 


•19       21 
•34  Hi   85 

240     

•12>a  IS'a 
01  61  ^ 
•1GH»    17 


•1 
'O-s 


'18 
.314 


20 
2>s 


107 14  107% 
•40        48  Hi 


44%    45  Hi 
137      138 
a.         a 

8OH1    81 

147     147 

92       93 
78!t    78  "s 
127     129 

•30       33 

•19%    20 

•1%      2 


19       19 
•34  >3    35 


12%  12% 
61%  01% 
17       I' 


•1% 
«». 

is" " 

•2% 


1'4 
0=4 


1814 

8% 


60 

iiood 


31 
0,9.10 

100 

433 

5.1.840 

27,180 

i.ue 
lua 

8<X) 
1.630 


Bang*  RIaee  Jan.  1,  \H>i2 


ISO     Jan.    a 
33%  Jan.  18 

60  Jan.  0 
80'iJan.  » 
81%  Jan.  12 

61  Jan.  3 
IH'4  Jan.  28 
33  Hi  Jan.  26 
80  Jan.  3 
87^4  Jan.  '24 
22 H;  Jan.  '23 

33  Jan.  25 

34  Jan.    4 
138     Jan.     3 


6,313 

109,140 

6,358 

100,200 

0,180 

1,0,10 

1,340 

1 1,200 

16,800 

700 

1,735 

Sill 

12,700 

2,010 

isiiaSd 

316,061 


10,050 
3,0,10 
700 
2,600 
6.600 
l.SOl) 

19,350 
6,700 


1,800 

237,62.-. 

1,400 


40,660 
4<I0 
2,90.) 
800 
830 
1,700 
400 

17,140 
813 

26,260 
860 


89,043 

43,700 

008 

879 

2,100 

226,253 

310 

183,940 

3,430 

439 

11,120 

i'J2S 

4.485 

140,188 

3.575 

6,960 

600 

2,900 

800 

4,586 

75,562 


132%  Jan. 
104%  Jan. 
118%  Jan. 
124  Jan. 
130%  Jan. 
131     Jan. 

79%  Kob. 

34%  Jan. 

97%  Jan. 

60     Jan.  25 

78     Jan.  31 
133     Jan.    7 

87     Jan.  27 

18%  Jan.  23 

66     Jan.  23 
122%  Jan.  21 

63%  Jan.    4 

84     Jan. 

13%  Jan. 

23    Jan.    6 

11%  Jan. 

04%  i'ob. 
100-4  J.ln. 

80     Jan.  23 
l'27=4J.in.    4 

41%  Jan.    4 


Illiflieat.      Low.  High 


I. IS  Jan.  33 
»'j%Jan.  IH 
68<-j  Ken.  8 
38=4  Jan.  3 
85%Kel>.  2 
66%  Jan.  10 
21  Jan.  7 
37>4Jan.  4 
147  Jan.  14 
B4%Jan.  14 
20  JaiL  7 
37%  Jan.  14 
20%  Jan.  14 

136     Jan.  In 


-IS     Jan.  Ill 

»i%  Jan.  31 

101)%  Jan.     4 

60     Jan.  28 


13,325 
2,020 
0,651 
7,000 
6H0 
1.450 
1,700 
2,850 
3,37.'> 
815 


060 
3,460 
2,606 


700 

41.200 

S,2'25 

30,700 

186,983 

19 
560 
174 

20 


200 
600 


100 
60 


600 
«25 


300 

'ibo 


17.126 


02  Jan.  -J^ 
73  Jan.  20 
48%  Jan.  12 
90     Jan.  27 

25  Jan.  23 

11  Feb.    2 
7     Jan.  24 

09%  Jan.  6 
84  Jan.  4 
83%  Jan.  4 
45  Jan.  4 
20  Jan.  18 
80  Jan.  25 
35%J.in.  3 
07=i  Jan.  3 
32=4  Jan.  30 

120%  Jan.  3 
80     Jan.  30 

128 14  Jan.  31 

105  Jan.  24 
38<4  Jan.  31 
79     Jan.    6 

170     Jan.  11 

26  Jan.  31 
20  Jan.  0 
54  Jan.  24 
34  Jan.  31 
70  P.  b. 
22  Jan.  4 
32=4  Jan.  31 

19  Ja)i.  31 
60     Jan.  30 

190     Jan.  3! 

33%  Jan.  31 

68'8Jan.  17 

1?4     Jan.     7 

139    Jan.  10 

27  Jan.  24 
179  Jan.  4 
l.'iO     Jan.  10 

24%  Jan.  II 

20  Jan.  3 
•.!3%  Jon.  31 
80 '..Jan.  28 
30%  Jan-  '23 
66=8  Jan.  0 
93  Fob.  3 
27  J.in.  24 
08     Jan.  Ifl 

108%  Jan.  '20 
4414  Jan.    4 

12  Jan.  10 
114  Hi  Jan.    4 

34     Jan.    4 


138     Jan.  -J? 

1 10',  Jan.  14 

1'23     Jan.  10 

130      Feb.     2 

145      Fob.     2 

1.13     Jan.  13 

84      Fell.     1 

37%  Jan.  14 

102      Jan.  14 

67%  Jan.  14 

84     Jan.  14 

137%  Jan.  21 

104     Fell.    2 

21 'a  Jan.    7 

60     Jan.  23 

r28%Kob.     3 

74%  Jan.  20 

84     Jan.    0 

10     Jan.  14 

26 'a  Jan.  18 

10     Jan.  18 

"6%  Jan.  IS 

111-4  Jan.     II 

86     Jan.  14 

137 '4  Kob.     3 

4d%Jan.  14 


40     Jan.  I 
37%  Jan.  14 
115%Jau.  14 

52     Jan.  23 


100 

3,160 
74,370 

8,110 
66.400 

14,800      _ 

63,090     06%  Jan.    3 


31     Jan, 

40%  Fob. 
106%  J  an. 

44=4  Jan. 
123     Jan. 

39%  Jan. 

129%  Jan. 

%  Feb. 

70%  Jan. 

145  Jan. 

92  Jan. 

70  Jan. 

128  Jan. 

33  Jan. 
15%  Jan. 

l%.lau. 

3     Jan. 

19     Fob. 

33     Jan. 

240     Jan. 

13  Jan. 
67     Jan. 

14  Jan. 
81%  Jan. 

1  Jan. 
6  Jan 
%  Jan. 
18  Feb. 
3%  Jan. 
3%  Jan. 


28 


100%  Jan.  3 
76  Jan.  0 
67  Jan.  25 
98%  Jan.  28 
30  Jan.  28 
16%Jan.  10 
0  h  Jan.  3 
82'fJan.  18 
89     Jan.    0 

00  Jan.  16 
62  Jan.  16 
21     Jan.  11 

01  Jan.  11 
38%  Jan.  14 

104  Hi  Jan.  28 
3,-i»,  Jan.  21 

123  ii  Jan.  14 
87%  Jan.  14 

135=4  Jan.  14 

100%  Jan.  27 
43%  Jan.  14 
85     Jan.  14 

171%Jan.  31 
28%  Jan.  14 
20  Jan.  8 
68=4  Jan.  11 
37%  Jan.  14 
77 14  Jan.  14 
23%  Jan.  14 
38%  Jan.  14 
23%  Jan.  16 
75     Jan.    3 

106  Jan.  6 
37=4  Jan.  14 
67%  Jan.    7 

LIS  %  Feb.    8 

140%J:in.  17 
40     Jan,     " 

240     Fob.    2 

231)  Feb.  3 
29=4  .Ian.  19 
21%  Jan.  18 
43=4  Jan.  10 
')2  Jan.  16 
4  6 'b  Jan.  25 
66%  Jan.  26 

100%  Jan.  17 
30 '4  Jan.  4 
71     Jan.  20 

116%  Jan.  17 
61%  Jan.  14 
17%  Jan.    7 

110=1  Jan.  16 
38%  Jan.  14 
71%Jan.  14 


120 

25 

45 

37 

09 

60 

10 

31 

82% 

80% 

20=4 

32=4 

23 
1!J7 
140 
l:)3% 
101% 

iin>4 

117 

131% 

121) 

40 

33% 

01 

41% 

81 
1'27% 

82 

18», 

00 
107 

00 

70% 

13 

23 

12% 

44=. 

04 

03 
124 

38% 

14 

41 

3'.; 
11 2 -V 

44 

10% 

79 

60 

15% 


18S 
30 

71% 

60 

80 

00 

40% 

46 
112 
102% 

33  ■% 

48% 

86% 
166 
168 
183% 
138% 
140 
136 
147% 
148% 

88 

61 
100% 
"<* 
101>« 
143 

96% 

33% 

77 
1.11 
113% 

88 

31 

88 

12% 
,160 
121 
106 
116% 

67% 

80% 

66 

66  >4 
135% 

63 

38 

110% 
117% 

69% 


Si    Jan. 

45%  Jan. 
107 '8  Jan. 

49°8Jan. 
140    Jan. 

46%  Fob. 
145     Jan. 

1  Jan. 
82%  Jan. 

149%  Jan. 

94%Jaa. 

80%  Jan. 
130%  Jan. 

.16%  Jan. 
II)     Feb. 

2  Jan. 
3%  Jan. 

20  Jan. 
35  Jan. 
246  Jan. 
14%  Jan. 
62%  Jan. 
17%  Jan. 
37    Jan. 

l%Jan. 

6%  Fob. 

=4  Jan. 

20     Jan. 

4     Jan. 

2=4  Jan. 


18 


41 

77=4 

84=4 

42 

23 

02% 

34', 

85 

IB '4 
US 

63 
130% 

96 

.19=4 

80% 
164% 

25% 

23% 

53 

32=,^ 

64% 

21 

35 

18 

61 
lilO 

27% 

60 
1'27 
130 

35 

09% 
122 

22 

22 

31» 

86 

SU 

65 

00 

26 

70 

88% 

41% 

16 
105% 

33% 

04% 


0 
13 
13 
10 
19 

.1 
18 

Ifll  77 

,1 


81 
36 

80% 

30 
134 

30 
120 


120 
63% 

81% 
112 

80 

14 
1% 

I7JS 
33% 
340 
13 
63 
17% 
26 
1 
4 
% 
18 


69% 

34 
16 

98 
136 
126% 

04 'a 

30% 

70% 

64 
114% 

39% 
131 
103 
166 
130% 

62% 

96% 
190 

43% 

36% 

70 

61 

88% 

37% 

60 

87% 

83 
300 

67% 

74% 
143 
146 

80 
171 
174% 

60 

60% 

77% 
113% 

66 

81% 
116% 

43% 

89% 
118% 

73  ■% 

38 
131% 

60 

86% 

74% 

67 
116% 

49 
190 

63% 
161 

a% 

M 
16S 

as 

7» 
113 

IS 

38% 

I" 
36 

88% 

264 

21% 

76% 

37 

46% 

7 

14 

7 

86% 

U% 


n  00 

a  I  u 

3V  7 

1%>  1 


*  These  are  tlie  price*  bill  and  aaltod— no  sale  was  made  at  tl>e  Board. 
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Railroad  Earnings.— The  latest  railroad  earnings  and  tlie 

totals  from  January  1  to  latest  date  are  given  below.  The 
•tatement  includes  the  gross  earnings  of  all  railroads  from 
which  returns  can  be  obtained.  The  columns  under  the  head- 
ing "  January  1  to  latest  date"  furnish  the  gross  earnings  from 
January  1  to,  and  including,  the  period  mentioned  in  the 

second  column: 

, — Latest  eanmigs  reporteit. — .  r—Jan.  1  to  latest  date^ 

Week  or  Ho.     1882.  1891. 

Biir.C.Rftp.&No..3d  wk  Jan.    $58,167  $39,737 

Cairo  4  St.  Ix)Ul8.2<l  wk  Jan.         8,405  7,017 

ChlcaKO&  Alton  .3cl  wk  Jan.    130.6S9  126,498 

Chlc.&Knst.  111..3d  wk  Jan.      38,823  29.397 

CMc.&G.Trk.Wk.ond.Jau.  28      31,865  24,826 

Cliic.Mll.&Bt.  P.4tliwk  Jan    461,000  297,112 

cue.  &  Northw..3dwk  Jan.    372,300  280,100 

Chic.  St.I-.&N.O.Jannary...     272,000  340,220 

Clii.St.P.Mini'.:0..4tbwk  Jan      89.069  79.318 

Cincinnati  8outli. 3  wks  Jan.    123,766  87,750 

Clev.Akron&Ool.Sil  wk  Jan.         7,739  7,263 

Col.&Uock.V.,iSit;.2(l  wk  Jan.      54,262  49,302 

Denver  &  Kio  Gr  4tli  wk  Jan    156,330  102,702 

DesM.&Ft.DodKC.Sa  wk  Jan.         8,938  5,828 

Det.  I.an8.  &  No .  .2d  wk  Jan.      23.385  19,027 

Dubuque&8.City.3d  wk  Jan.      26,582  21,543 

EastTenn.V.  <liiG.3  wks  Jan.    167,642  177,580 

Flint&PereMar.3d  wk  Jan.      40,359  31,990 

Gr'tWe9tcni.Wk.endJan.20      94,217  91,075 

HaunlUal&8t.  Jo.2d  wk  Jan.      32,827  36,081 

ludianaBl.  &  W.3d  wk  Jan.      57,049  44,676 

lnt,&Gt.Nortb..3d  wk  Jan.      43,627  40,878 

lake  Ei-le&  West. 3d  wli  Jan.      31,233  25,343 

Long  Island 3d  wk  Jan.      29,909  25,619 

Louisv.  &  Nasliv.Jd  wk  Jan.    215,340  180,500 

Memp.&Cliail...3d  wk  Jan.      21,730  28,916 

Memp.  Pad.  &No.2d  wk  Jan.         4.104  4,493 

Mil.L.  81i.&Wcst.4tIi'WkJan      20,150  12,850 

Minn.&et.I.<ini8.3d  wk  Jan.      26.364  12,596 

Mo.  Kans.  &Tex.3d  wk  Jan.      S4.33i  76,161 

Missouri  Pacillc  .3d  wk  Jan.    120,519  82.224 

Northern  Pacillc  .3d  wk  Jan.      50,140  26,303 

N.Y.&N.  Eu«l'd.2dwk  Jan.      51,029  44,230 

Oblo  Ceutriil.....3d  wk  Jan.      18,384  11,008 

OhioSoutUern 3dwkJaii.        8,917  

Pad.&EUzabetlit.2d  wk  Jan.      10,978  10,496 

yeoriaDec.  <feEv.3dwk  Jan.      15,464  9,666 

8t.I>.Alt.<fcT.H.  ..3d  wk  Jan,      23,349  21,352 

Do       (i)rclis).3d  wk  J.an.       15.210  15,462 

8t.L.IronMt.>k8.3d  wk  Jan.    120.153  128,926 

Bt.I..*San  Fran. 4tliwk  Jan      89,000  73.300 

bt.F.Mlnu.Ai.Mau.Kd  wk  Jan.      90,928  59,035 

Scioto  Valley 3d  wk  Jan.         7,779  4,618 

Texas  &Pa<itic..  3d  wk  Jan.      69,156  63,266 

Tol.Delp.  ABniiSd  wk  Jan.       16,218  11,581 

Union  Paeillc....24dy9jan.l. 528,043  1,012,586    l,528;u48 

Wab.  St.L.cScPac.3dwkJan.    296,965  192,351        ~   " 


1882. 

1881. 

$174,215 

$112,217 

15,375 

15,211 

427,013 

365,565 

108.634 

90,785 

115,549 

102,373 

1,43.5,000 

990,847 

1,107,949 

827,391 

272,600 

340,220 

307,594 

257,784 

123,706 

87.730 

21,871 

21,775 

115.789 

108,889 

491.914 

307,474 

24,624 

18,328 

07.660 

57,308 

167.642 

177.580 

113.701 

95,260 

271,940 

272,818 

63,917 

72,162 

139,992 

132.216 

130,509 

122.281 

87,265 

73,242 

91,444 

77.070 

641,820 

532,900 

05,347 

83,808 

8.001 

8,447 

C;),293 

39,077 

77,521 

30,008 

267,167 

223.414 

370,880 

240.781 

183,716 

77,726 

100,60J 

88.360 

66,971 

30,854 

22,802 

20,041 

19,013 

43,693 

26.883 

62,502 

04,056 

40,870 

47,913 

363.039 

380,778 

256,091 

212.303 

270,950 

174,171 

22,812 

13,716 

213.977 

189,798 

53,574 

33,748 

1,528,048 

1,012,586 

887.918 

572,579 

Jan.  1  to  date. . 

1881. 
Ala.Gt.  Sonthem. December.  $86,912 
Atcb.Top.  &  8.  Fe. November.  1,277,000 
Bost.A  N.Y.Alr-L.November.  24,897 
Carolina  Central. Novcml)er._  67,000 
Central  Pacillc. 
Cbcs.  *  Ohio 


1830, 

$61,275 

887,153 

22,390 

60,455 

Deceinber.2, 110,000  1,905,221  23,947,9.1  20,508,113 

November.    235,585     240,795    2,503,200    2.456,300 


198,254 

82.063 

10,527 

522,565 

150,610 

37,893 

81,402 

127,340 

14,000 

287,372 

175.996 

181,746 

494,310 

157,574 


2,290,916    2,412,185 


165.728 
6,690,049 
1,842,017 

503,OU8 


Cbic.  Burl.  &  Q... November.!. 816.133  1,837,860  19,270,965  18,902,476 
Chic.  &W.  Mien.. November.    118,420       93,370 

192,023 

140,063 
21,841 

530,190 

169,964 
37.998 
99,278 

152,796 
19,000 

262,025 

173,127 

196.789 

476,623 

373.700      _  _  _  _         _ 

Pennsylvania  ....December.3.731,751  3,547,828  44,124,178  41.260.068 
Phlladcl.  &Eiio..Deceml)er.     282.772     281,919    3,454,309    3,727,733 

Phlla.&  Re.KtIug.Decemlier.  1,850,889       

South (Jarubua.  ..29  dysN'v.    116,965     114,831 


Cln.  Ind.St.  L.A ('.December. 
Gult  Col.  &  8.  Fe.  December. 
Houst.E.&W.Tex. December. 
miuoisCen.  (III.). December. 
Do  (Iowa)  December. 
Ind.  Dec.  &  8p... December. 

Iowa  Cential December. 

K.  C.  Ft.  8.&GulI.December. 
Marq.  H.  &  Onl'u. December. 

Mobile  (St  Ohio December. 

Naahv.  Ch.ikSt.L. December. 
Norfolk  it  West . . .  December. 
Northern  Central .  December . 
Oreg'n  R.  Nav. Co. December. 


99.843 

6.528,745 

1,775,488 

429,192 


1,547,259     1,206,724 


2.400,437 
2,075,256 
2,237,192 
5,443,097 
4,391,681 


2,273,622 
2,049,423 
2,064,195 
5,050,386 
3,338,008 


Exchange. — Quotations  for  foreign  exchange  are  as  follows 
the  outside  prices  being  the  posted  rates  of  leading  bankers  :  , 


Febniary  3. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentai-v  commercial 

Paris  (francs)' 

Amsterdam  (Kullders) ". 

Frankfort  or  HremBn(reichmarks)..V  .. 


Sixtj/  Daya. 


4  84    ®4  83 
4  82's»4  83 

4  82    ®4  8212 

5  20    a5  17)2 
40     a    40  ig 


Demand, 


4  8913949013 
4  MS     ®4  88I2 

4  87ia»4  88 

5  133i»5  10 
40%®     405b 
93g^a     95% 


U.  S.  Isnb-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
tulamces  m  the  same,  for  each  day  of  the  pa.st  week: 


Total.. 


Beeeiptt. 


$ 


jr»n. 

28.. 

1,456,541  57 

'* 

30.. 

1,658,476  34 

31.. 

1,921.282  10 

J'eb. 

1.. 

1,176,399  84 

2.. 

1,757,636  75 

3.. 

1,183,944  93 

9,452,281  53 


Paymenit. 


1,1.34,3.52  21 
1,988,551  82 
908,097  98 
2,103,608  76 
1.015,271  44 
1,288,823  89 


9,038,706  10 


Balances. 


Coin. 


75,857,423  62 
75,440,9S4  34 
70,319,399  03 
76,134,435  18 
76,189,500  18 
7M,075,819  71 


Currency. 


4,764,832  92 
4,849,196  72 
4,983,906  15 
4.541,721  08 
4,628,961  41 
4,637,792  92 


Coln8.-The  following  are  quotations  la  gold  for  various  coins: 

BpTerelgns $4  93    ~^-  ""-..---  "" 

Napoleons 3  gs 

X  X  Rclchmarks.  4  73 


X  Guilders 3  94 

Bpan'liDoabloons.lS  65 
Mei.  Doubloons.. 1 5  50 
Flnesllver-barg  ..   1  14 
Flnejfold  bars. ...      par  » >«  prVrn! 
Dimes  ti  ij dimes.  —  99is»    par 


9$4  88 
®  3  88 
■a>  4  78 
»  3  97 
•815  85 
»15  65 
a   1  I4ii 


SUver  i«8  and  ijs.  —  99\9    par. 

Five  francs _  g.s    .31 -Tgs 

Mo.Tican  dollars..  —  99  ©  _  90 
Do  im(x)miuerc'l.  —  87  ■a  _  so 
EngUsh  silver....  4  73  a  4  80 
Prus.  silv.  thalera.  —  67139  —  70 
U.  8.  trade  dollars  —  99143)  —  ouao 
U.  8.  lUTerdoUars  -  gg'Ja    par 


New  York  City  Banks.— The  following  statement  shows  th« 
condition  of  the  Associated  iianks  of  New  York  City  for  th« 
week  ending  at  the  commencement  of  business  on  Jan.  28. 


Capital. 

Average  amoiml  of 

Banks. 

Loans  and 
discounts. 

Specie. 

Legal 
Tenders. 

t 

3S8.000 

Net  devt's 
,^  other 
than  U.  a. 

0*rnrt«- 
tion. 

New  York 

2,000,000 

t 

10.128.000 

2,450.000 

10.478,000 

4se,ooo 

2,050,000 

l.^Ml.OOO 

35-f,fX)0 

7,2.18,000 

UerchantB 

2,000,000 

7,1[)4.000 

850,000 

913,500 

6.51J,300 

380,000 

2,000,000 

7.B05.000 

l,«'i,'3.000 

435,000 

7.081.000 

1,200.000 

4.''7a.800 

1,1B9.600 

2i3,700 

4.5*1,600 

America 

8,000,000 

9.014.500 

1.678.i00 

689.900 

7.1o4.00( 

1,1  (» 

1,000,000 
1,000,000 

8,572.000 
6,453,500 

833,000 
3.371.91X1 

54.000 
463.000 

3.429.000 
8,l.:.2.4l)C 

287,004 

City 

1,000,000 

2.?80,U00 

296,300 

lJ.i.4oo 

1.471. Olio 

-isi.mo 

600,000 
300,000 

l,Bo7.40« 
l^).88O,O0C 

870,800 
3,723,100 

148.400 
460,100 

,  1.360,700 
14,201.400 

1,000,000 

4. 175,1100 

773,200 

333,300 

3,023,600 

781,7ea 

Oallatln  Natlon'l 

1,000,000 

4,211,000 

8',7,700 

l'J3,«00 

2.3-9,400 

785.200 

Butchers'&Drov. 

300.000 

1.608.500 

SSfl.DiX' 

5%2o(i 

1 .482.300 

249,600 

Mechanics' &Tr. 

200.000 

1.059,000 

JbO.UOO 

13I1.OO0 

1,09<!.000 

174.000 

Greenwich 

200,000 

93S,800 

1U.700 

141, '200 

»< ,  ,200 

2,60(» 

Leather  Man'f  rs 

800,000 

3,000,900 

411.200 

172.6  JO 

2.i74.200 

472,000 

Beventh  Ward... 

300,000 

«S4,300 

192.J00 

»:>.iiM 

1.040,100 

31,000 

State  of  N.  York. 

800,000 

4S4.6IJ0 

27o.3uO 

3.439.800 

45,000 

American  Exch.. 

5,000,000 

11,663,(1011 

4, 170.000 

7b5.O00 

11.378.000 

Commerce 

5,000,000 

16.»;8,600 

3.251,41X1 

B03.tloil 

10,707.100 

954,100 

Broadway 

1,000,000 

6,a7i,aKi 

090, .0(1 

2Ji,2mj 

a.'iOi.OOO 

900.00* 

1,000,000 

6,676,100 

1, '.28.200 

433,300 

8.333.700 

798,200 

Pacific 

422,700 

2.i63.900 

516,400 

201,^00 

2.1183.300 

Republic 

1,500,000 

5.346.000 

435.60(. 

i»0,8oo 

8.000,100 

1,125,304 

450,000 

8,015.000 

1,013.300 

l.MS,Ooo 

4. 1 17.000 

45,00« 

200,000 

l.4;7,a0!i 

2iJ9.»liO 

10j,7oo 

1.708.600 

5,400 

North  America.. 

700,000 

2.7b7.10C 

117,000 

2M6,1'00 

2.712.1!  00 

1,000,000 

■;.670.400 

848,70(1 

l,('30,9uo 

7.416.800 

792.509 

500.00(1 

3.831,300 

ol■^.lM' 

24  J  2,X1 

3.OI.9.O01J 

439,00» 

Metropolitan  .... 

8,000.000 

13.7.«.000 

2,320.00  ' 

866,000 

il.oa  1,000 

2,250,000 

600,000 
1.000,000 

2.310,20(' 

2,s:».D0C 

424,30il 
22K.:i)l' 

222,700 
15i,3ou 

2.4M.400 
3.613.100 

265,30ft 

3,900 

Market 

500.000 

3.0v>l,000 

50«,6Jii 

103.  01. 

2.31I.201J 

450.00* 

St.  Nicholas 

500,000 

3.l'43,:00 

316,401' 

96.2J0 

1.630.91  K. 

419.000 

Shoe  Si  Leather.. 

500,000 

3,107.00C 

698,000 

123.O00 

3.2117.000 

430,000 

1,000,000 

4,052.900 

213,000 

148,000 

2,762.0jo 

4,600 

Continental 

1,000,000 

B.083.80'.i 

l,all,40(' 

26.H.601' 

6,477,300 

763,2  i» 

Oriental 

300,000 

400,000 

1,500,000 

2.015.500 
8.437.000 
18.015.800 

30,30' 1 

6.")l,'i01) 

6.333.7l).i 

403.200 
21IB.O00 
137.500 

1.949.303 

4.007,0.1,, 

22,16l.»C!l 

45,i)(;0 

Importers'  *  Tr.. 

1,104,700 

Park  

2,000,000 

\SMi.SOU 

4,51.1.300 

1,381 ,3>)fl 

22.747.<0C 

46,0«0 

Meoh.BkK.Ass'n 

600,00(1 

1,087.200 

266,900 

85,400 

9,^5. Oor 

North  Hlver 

210,00IJ 

1 .000,200 

29.400 

I'^i.so,-, 

1,028,400 

Bast  River 

250,001] 

I.ISS.SOO 

121.300 

1S2.0U(1 

1.037,700 

225.000 

Fourth  National. 

3,200,00c 

17..  U.).50C 

4.0:.'7.L100 

708.100 

1  (,287.30(1 

SU'.OiK* 

Central.Nat 

2,000,00c 

B.l-'S.OOO 

7311,000 

1.334.00(1 

8.737.O0O 

1.261.0  0 

Second  Nation '1. 

300,00c 

!l.i:-2».OilO 

ej2.i.iio 

320.00U 

3.69J.000 

220.00* 

Ninth  National.. 

750,000 

e.si-i.Boo 

1,74^1100 

448.O0O 

7.046.400 

b90.0( » 

First  National.. 

500,000 

14,413.000 

8,K86,iiO! 

8.0,«.Ju 

)  7.389.000 

42a,S'JII 

Third  National.. 

1,000,000 

5.o(ia400 

),14B.4O0 

5M.(>iiC 

6.3;  8.000 

N.  Y.  Nat.  Exoh.. 

300,000 

1.505,300 

l>.4.3iO 

1 20.400 

1.201,200 

869.808 

Bowery  National 

250,000 

1,721,000 

1H6.000 

213.000 

1.582.000 

221.000 

N.  York  County.. 

200,000 

1,49(1.800 

33,  lie 

419.9m. 

1.801,100 

180,00« 

Uerm'nAmeric'n 

750,000 

2.7811,000 

35II.5K 

101.4  u 

2.510.100 

Chase  National.. 

300,000 

4,V02,20(. 

1.251,6.X) 

117,3  K, 

6  479.8i)C 

»i,seo 

Fifth  Avenae... . 

100,00(1 

1 ,912,000 

85l.(S'>ii 

K-i.nj 

2.028,8  0 

German  Exch.  .. 

200,000 

l,4,i3.700 

5i.0(KI 

194  (ion 

1,633,4;,(1 

Germanta 

200,000 

l.SitfU.SOo 

46,000 

175,701, 

1,532,6)0 

U.S.  Nat 

600,000 
01.182,700 

4SO,00« 

Total 

3i2.966,5a" 

68,8'65.(10:i 

1»,;7.<I,8) 

316,109,100 

20.040.S0* 

The  deviations  from  returns  of  previous  week  are  as  t'ollows  r 

Loans  and  discounts Inc.  11,894,700  I  Net  deposits Inc.    {4,118,309 

Bpede Deo.       408.300  {  Clroulation Inc.  89,300 

Legal  tenders Inc.       861.300  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


1881. 
Not.  5, 
12 


Loans, 
t 

313,350,900 
.313.123.800 
.315,182,300 
.314,758,800 
.313..321,700 
.314.788.900 
.312,978,100 
.813,164.100 
31.... 315,443,400 
1882. 

..310.110,400 
...319.534,000 
...321,071,800 
..322.066,500 


19... 
28... 
.  S... 
10... 
17... 
24., 


/Specie. 

60.913.500 
60.788,900 
59,919,700 
57.02 '.100 
66.316.800 
51.858."00 
5.'j.222.200 
57,390,100 
67,782,500 


L,  Tenders. 

'  S 
15,211,800 
14,853.000 
15,276,000 
15,59  ;,uoo 
15,861,700 
15,740,400 
1.',73H.500 
16,01n.300 
15,912,000 


DeiiOSits, 

892.082.500 
290.677,30(1 
291. "88.500 
2-6.50il.400 
'e.«6.437.5J0 
2S6,2J6.I1K) 
28:.y-'7.600 
287.484. 100 
289,890,400 


Circuldtiort.  Aqq.  Clear. 

20,008,400  1,021,882,199 
2j,013,100     796.6rt4.25» 


111.963,400 
20,'li>u,200 
20,138,200 
20,23(1,400 
21,127,800 


892,319.707 
S9.',475.60S 
982.839.20a 
!io2.33''>.B«» 
■98,«9«,ae7 


2  1,125,800  ],0<W.5.39,(»» 
20,182,400     915,e8«,20fi 


Jan.  7. 
"  14 
"    21 


21,200,000  l,001,448.r,» 
20,158,600  972,200.948 
20,001.500  9:i5,819,B6T 
20,040,803    907.3 12.34» 


81,614.000  18,678,800  23  l,.300, 100 

6.1,,-)29,200  17,314,800  3.)7,4i'2.a:)  1 

88,764,100  18,909,3JO  311,996,10) 

88,356,800  19,773,800  316,109,101 

Boston  Banks.— The  following  are  the  totals  of  the  Bosioc 
banks  for  a  series  of  weeks  past : 

Loans,  Specie.    L.  Tenders. 

1831.  tin 

Sept.  5..     182,403,700      7,954,400      8,039,300 

'       12..    161.15,'i.OOO      7,3i5,600      3,041.100 

158,845.300      0.721,300      3,100.700 


Oct. 


19., 
20., 
8.. 
10 
17., 
24.. 
31. 

'14! 
21. 


Dec.  5 
"  12. 
"  19, 
"  27 
1882. 

Jan.    2. 


157.213.7(10 
137,446,100 
1311,130,700 
155,4»1,600 
1.34,130,500 
154,270,800 
154,781,200 
134,282.100 
133.194.600 
161,006.900 
149,tM7,900 
149,738,100 
I49.«90.20a 
160,957,400 


Specie. 

7,954,400 
7,3i5,600 
6,721,300 
6.9  J  1,400 
7.374,500 
7,468,900 
6,765,300 
6,714,300 
0,818,300 
7,105,300 
6,895.200 
0.560,400 
7814,600 
7,813,400 
8,163,300 
8.036.400 
7,7»3.800 


3,207,900 
a.lS'.USOO 
3,451,400 
8,221,900 
8,484,800 
4,080,400 
3,709,100 
8,724,600 
3,834,400 
3,725,500 
4,193,800 
4,496,000 
4,477.200 
4,669,500 


Deposits.* 

103.8.80,500 
102,409,800 
99,81 1,400 
98.693,700 
100,669,700 
99,601  ,'200 
93.810.410 
06,1132,200 
93.516.300 
98,570,400 
9-,3jo,300 
97,595,700 
93,416,100 
96,219,100 
95,889,.8<X) 
95,21 1,:<00 
94,763,800 


(71rculatioa. 
* 

81,558,800 
81,526,200 
81,633.300 
31,691,900 
31,719,300 
31,628,000 
31,541,600 
31,496,100 
81,871.600 
81,806,600 
31,883,100 
32,070,400 
32,156,300 
32,106,600 
32,033,600 
82.180,000 
32,302,300 


4iw.  OIe4tr 

» 
78,46n,8ai 
86,820,114 
82.209,170 
74.176,266 
66.910,483 
97.084,88* 
90,450,353 
89,087,82» 
82,097,88» 
94,946,640 
84,055.82* 
88,781,980 
67,801,103 
79.418,7S» 
71,657,288 
74,238,800 
7S,e60,«M 


151.590.641 
9. .  152,286,000 
"  18..  15:1.137,100 
"  23. .  152,563,200 
••  30..  152,351,900 
•  Inoludine  the  item 

Philadelphia  Banks, 
are  as  follows: 

Loans. 


7,268,100 
7,047,500 
7.533.000 
7,468,200 
7,387,700 


5,010,400      96,874.800  32,003,.'!00  80,703,78» 

4,731,100      97,342,500  32,191,100  83,940,938 

4,648.300      07,804,600  32,282,600  80,738,MT 

4,869,500      96,721,900  32,128,800  77,860,781 

4,888,200      96,133,400  81,379,800  65,887,114 
due  to  other  banks." 

The  totals  of  the  Philadelphia  banks 


1881. 
Sept.  19 

■■     28 

Oct.     3 

"      10    ... 

"     17  .... 

•'     81.... 

"     31 

Nov.    7 

••      14  .... 

"      81 

"     88 

Deo.    B... 

■•     12 

"     19 

"     26 


80.651,493 
79.321.638 
78,658.276 
78,612.631 
78.303.286 
77,483,361 
78,673,8.63 
76,873^153 
76,532.089 
75.305.507 
•«.9 12.214 
78,967,607 
74,064,739 
74,231.563 
74,41«,3«* 


Jan.    a '7S,755.9«1 

"      » 74.089,072 

"     16 74,165.142 

23 74,6l>0,237 

30 75,446,389 


L.  Tender*. 
t 

18.938.607 
18.143.751 
19,041,951 
17,907.664 
17,509.952 
16,886,1 03 
16.773,582 
17.851. 141 
17,381.4»6 
17,259.4a5 
17.893,621 
17.994,091 
17,923.236 
17.49S.S28 
16,706.348 

16,708.715 
17.489,331 
17,897.248 
18,180.556 
17,921,938 


Depnsil.*. 
S 

73.36  l.Sl'O 
7.).46!l.936 
71,61.8.343 
611,120,916 
69,162.414 
07,it80,507 
87,008,776 
66,428,210 
66.90'J.<'69 
68.992,931 
65.284,802 
60,662.9«1 
64,519,7'26 
64,786.823 
ei.'SO.'lB* 

64,218,976 
61.689.537 
63,113.771 
63.4I5.I'6» 
63,869,403 


Circulation. 
t 
10,903,161 
10.942.593 
10.971.823 
U.013.82S 

n.«a7.i03' 

ll,106,8i8 
11,069,145 
11,082,796 
11,113.815 
11,123.598 
11,122.319 
11,132,670 
11,146.270 
ll.i:t6,7<0 
11.117,323 

11,117.501 
11,137,031 
11,133.986 
11.086.156 
11,189.641 


Ago.  Oleasr 

5S.625.98il 

52.818.880 
44.2'i4.79» 
60,709,08* 
52.488.181 
53,019,746 
48,838.774 
E.4,704.90« 
48.41 4.78S 
67,969.498 
48.42-i,6T6 
61,0KV7« 
50.868,6.  « 
01,liS,8g:< 
W,49»,700 

46.992.te* 
50.513.474 
50.917.991 
B7.(i92.41« 
53,a87,08» 
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QliMERAL    QUOTATIOI^S    OF    STOCKS    AT^D    BONDS. 

Quutittliiiu  in  M«>7  V')rtt  ropr'n  r^iit  t'lB  par  ooat  vnUio,  wliiHnvnr  tlin  |i*r  may  l)0 ;  ollior  (|iiotiitl(>ni«  are  fraiinantly  m»d«  par  I 
Thor,ilh.,vloitnl>l)r.iVlatloin.no '■ftiMi  iiwd,  vU  •  "  >I.,"  for  ni'irtifiixrt    •' a.,"  fi>r  i{iil4;  "  K'd,"  for  Kuaruntoad ;  "end.,"  foranioiMd;  "sou." 
for  oonxolUlatml :  "  oniiv.,"  for  c(>nvcirtll)Ie ;  "  a.  f.,"  for  «liikliiij  fund  ;  "  I.  k.,"  for  land  (jraut. 
Quotiifinnn  tn  Xiiw  York  nro  to  TlmnMliiy ;  from  otlier  cttins,  to  loto  mail  daton. 

Mabarrlbem  will  conlter  a  fkvor  by  glvtaK  notice  or  nor  error  dlaeorered  In  these  Qnotatlona. 


UKiTKii  8TATKH  Bonds. 
imiTKU  STA'riCH  BONDS 


Bid. 


*f,  18Hl,ionllniUHlat;i's  ri'K 
H».  IS'il        do  do      rex. 

4Hl».  1H91 rnK. 

4>«8,  1891 coup. 

4a,  1007 rcK. 

4«,  1!>07 coup 

6«,  Ciirrenrv.  IRtlft 
6e,  Currency,  ^^^m 


Ask. 


6s,  Currency, 
Oa,  Currcn<'.v, 
8s,  Currency, 


\M7.. 
IHilH.. 
1809.. 


\.I  101      101>< 
(J— I>'10J>9'1021« 

Q—M  ii;iiw. 

0-M;lll% 

.Q-.I  118 

.O-J  118 

.re(t....JA.l  l-.!7 

i-eK.....I'Wtl.'0 

n'i,'....JiU|i:t0 

roK KVJ|i:i2 

reK....J&.l  133 


PORKIGN  OOV.  SKCCRIT^S. 

Quebfo— Sa.  1008 MiN 

8TATB    .SECrRITIK!*. 

AUbanift— Cliiss  "A,"  d  to5,  1906...     8II4 

d<»         HiuitU hi 

CBass '•  B,"  58, 1»0« UM)J« 

CUb8"C,"  4.-,  1906 M2 

e»,  10-20,  1900 J  i  J  101 

Arkan&iH— 68,  fuude<I,  1H99  ..J  &  J  :i2 
7«,  h.  K.  A  Ft.  8.  IsHUe,  1900.  A  &  O  27 
7s,  Mftuii.liU  &  I,.  R.,  1899. .A  &  O  25 
78,  L.  R.  P.  H.  A  N.  O.,  1900. .A  &  O  15 
7B,Mlex.O.  &R.  Rlv.,  1000..A&O  16 
7«,  Ark.  Ccntrrtl  KK.,  1900. A  &  O  in 
7B,Lcvce<)f  1871,1900 J  &J       5 

Oalifornla— (is,  1871 

Oonn6ctlcut-«s,  1883-4-5 I02>a 

Delawaro— 6» J  JiJ' 

Florida— Consol.  cold  Os J  &  J     97 

Geor>,'ia— 6»,  IH.so-nti F&  A  105 

78,  new  boudH.  li.><0 J  &  J  108 

7s,  ondorwtd,  189t! 108 

78,  gold  bonds,  1890 Q— J  11-t 

88,'76, '80 A*0  103 

Kansas— 78,  lung J& J    

Louisiana— New  cou.  7s,  1914. . J&J     67's 

79,  smalUxinds t>3 

Maine— Is,  188>< F&A1I02 

War  delitH  iissuraed,  68,'89.A&  Ol  1 1 1:>H 
War  loan,  0«,  1883 M&S  10 1  is 

Marylaiul— Gs,  defeuse,  1883..  J&.lli0y3e 

68,  exempt,  1887 JAJll()« 

68,  HOHpttal,  1882-87 J&,1  100 

68,  1890 Q— J  lOtJ 

58,  1880-'90 (J— J     98 

Ma8s.icbu8etts— 58, 1883,  gold  .J&J  I  100»i 

88,  gold,  1890 A(kO  111 

5b,  gold.  1894 Var.i  U5>s 

58,  g.,  sterling,  1 891 J  A  J ;  ... . 

do  do      1894 M&.v;  .... 

do  do      1888 AAO'    -.- 

Klotdgan— 6a,  1883 J  &  J  .... 

7b,  1890 MAN  110 

Miiuiesota— 7s,  RR.  repudiated 130 

Missouri— 68,  1836 J  A  J  107 

Fuiidlnir  bonds,  1894-95....J  A  J  111 

Ixmgbouda,  '89-90 J  A  J  111"* 

Asylum  or  University.  1892.  J  A  J  lll^fl 

Hamiibal&St.  Jo.,  1886....J  &  J  

do  do      1887. ...J  A  J 

F.Hampshire— 58,1892 JAJ  109 

War  loan,  Gs,  1892-1894 JAJI  117 

War  lo.in,  t>9,  1901- 190.5 J  A  J  12.) 

W^arloan,  69  1884 MAS  104 

New  Jersey— 6s,  1897-1902.... JAJ* 

68,  exempt,  189G JAJ* 

New  York— 68,  gold,  rtg.,  '87. ..JAJ 

6s,  gold,  coup.,  1887 J  A  J 

6s,  gold,  188;^ J  A  J 

6b.  gold,  1891 J  A  J 

6s,  gold,  1892 AAO 

6a,  gold,  1893 AAO 

Ho.CaroUua— 68,  old,  1880-'98.-JAJ    30 

Gs,  old AAO    30 

6s,  KC.  RR.,  1883-5 J  A  J  I3o 

68,      do        AAO  135 

6s,     do       coup,  oir J&J  11') 

68,     do       coup,  otr AAO  115 

6s,Fuiidlngactofl8HU  1900  JAJ     10 
5".  do  18«8,1898AAO     10 

6s,  new  bonds,  1892-8 JAJ    20 

5s,       do  .AAO    20 

6«,  Chatham  RR AAO      4 

68,  special  tux,  class  1,1898-9AAU       6 

6s,         do  class  2 AAO      6 

e«,         do  olaasS AAO      6% 

tt,  new,  1910 ...J  A  J    8 

48.  new,  small 81 

OhiaCB,  1886 J  A  J 

Peuusylvanta— 5s,  g,  '77-'78..FAA* 

5s,cur.,reg.,  1877-'82 FAA 

68,new,  reg.,  1892-1902 PAA  115 

68.  10-13,  reg.,  1877-'82 FAA 

68, 15-25,  reg.,  lS82-'92 FAA 

Rhode  I8^d—(j^^,139;i-9,  coup. .JAJ  122 

South  Carolina— Ha,  Act  of  March  ) 
23,  1869.    Nou-fundable,  1838..  J 

Browne  consuls 

Tennessee— lis,  old,  1-90-98  ..JAJ 
6s,  new  bonds,  1892-1900  ..JAJ 

68,  new  series,  1914 J  A  J 

Fast^ue  oonpous 

Texas— Oh,  1892 M  ASI 

7»,  Kold,  1892-1910 MA.St 

'«.  KoUl,  1904 J  AJI 

Terinont— Bs,  1890 J  A  J> 

Virginia— Gs,  old,  18S6-'95-  ...JAJ     34 
t>9,  now  bonds,  1886-1895. .  JAJ     34 

68,  oonsol.,  1905 JAJ    90 

68,      do       e.t-conn.,  1905...J  A  J     60 

OS,  conflol.,  2d  series J  A  J    45 

6«.  deferred  bonds l.=»>4 

10-408,  new 3j»i4 

Tax-receivable  coupons OS 


llH's 
115 
U8>e 
I18i« 


8Sls 


38  >s 


40 
25 


15 
10 


103 

iio'>i 


lis 


68 


IO3I3 
116 
102 19 
104 


ClTT  SECimiTIBB. 


lOlis 

113 

116 


140 


111 
118 
126 
105 


9 
101 

73 '4 

73 

73 

45 
112 
120 
122 


10 


83 


10 


73>s 


92 
115 
125 
132 


17 
41 

72 


Price  nominal ;  no  late  traosaoUous. 


CITY    SECVRITIBS. 

Albany,  N.  Y.— Gs,  long VarlousI 

7s  long 

Allegheny,  Pa.— 48 JAJ 

Gs,  187ti-'90 J&.I 

Wharf  7s,  1B80 J&J* 

Allegheny  Co.,  5b JAJ 

Atlanta,  Oa.— 7s 

Do.     8« 

Waterworks 

Augusta,  Me.— Gs,  1887,  mim..FAAI 

Augusta.  Oa — 78 Various 

Austin,  Texas- 10s 

Balthnorc— Gs,  City  Hall,  1884  O— J 
68,  Pitts.  A  Con'v.  KR.,188G. .  JAJ 

68,con8ol.,  1890 Q— J 

68,  Bait.  A  O.  loan,  1890 Q— J 

68,  Park,  1890 Q-M 

6s,  bounty,  1893 MAP 

6s,       do     exempt,  1893...MA8 

,59,  funding,  1894 MAN 

68,1900 JAJ 

6s,  West.  Md.  RK.,  1902  ....  JAJ 
58,  eonso'.,  1885 6— J 

68,  Valley  UR.,  1886 AAO 

6s,  new  1916 MAN 

Bangor.  Me.— Gs.  RR.,1890-'94.Var.l 

69,  water,  1903 JAJI 

69,  E.A  N.A.  Railroad,  1894. .JAJt 
Gs.  B.  A  Pl9catn.|nis  RR..'99.AAOi 

Bath,  Me.— Gs,  railroad  aid Varl 

5«,  1897.  muHicipal 

Belfa.st,  -Me.- 68,rallroad  aid.  '98.. I 

Bostoii,M:i.ss.— G9,ciir,long,1905Vai-l 

Gs,  currency.  1894 Var. 

5s,  gold,  1905 Var.l 

4s,  curreucv,  1899 JAJ 

Brooklyn,  N.Y.— 78,  '82-83. ...J  A  J 
78,1883-95 J  A  J 

78,  Park.  191.5-18 J  A  J 

79,  Water,  1903 J  A  J 

78,  Bridge,  1915 J  A  J 

69,  Water,  1899-1909 J  A  J 

68,  Park,  1900-1924 J  A  J 

Kings  Co.  78, 1882-'89 MAN 

do         Gs,  1882-'8G MAN 

Buflalo,  N.  Y.— 7s,  1880-'95....Var. 

79,  water,  long Var.l 

69,  Park,  1926 MA  SI 

Cambridge,  Mass.— 5s,  1889... AAOI 

Gs,  189i-9G.  water  loan JAJt 

68,  1904,  city  boud.s JAJ 

Charleston,  S.C.— G9, 8t'k,'7G-98..Q-J 

78,  Are  loan  bonds,  1890 J  &  J 

78,  uou-tax  bonds 

48.  non-t.ixable 

Chelsea.  Mass.— 68,  '97,waterl.FAAt 
Chicago,  III.— 7s,  water  bonds,  1892 

78,  water  bonds.  1895 

78,  city  bonds,  1892 

78,  city  bonds,  1895 

4>s8,  city  bonds,  1900 

Cook  Co.  78,  1892 

Cook  Co.  .is,  1899 

Cook  Co.  4iiS,  1900 

West  Chicago  5s,  1890 

Lincoln  Park  79. 1895 

West  Park  78.  1891 

South  Park  68, 1899 

Cincinnati,  O.— Gs,  long.. Var.l 

Gs,  short Var.l 

7-30S Var.l 

78 Lonjcl 

7  3  lOe,  R.C.,  var.MAN .":. 

Southeru  BK.  7-b08. 1902  ...JAJ 

do  7-309,1906 

do  Gs,  g.,190(f MAN  I 

do  Cur.  Gs,  1909 ....  FAA  t 
do  8kg.  fd.  5s,  1930.MAN  t 
do  48 JAL 

Hamilton  Co.,  0.,Gs t 

do  78,  short I 

do              long  78  &  7-309.1 
Cleveland,  O.— 63.  long Various' 

Special  79. 1879-'89 Ye.-irlyl 

Columbus,  Ga. — 79,  Various Var. 

Covingtou.  Ky.— 7-30S,  long I 

7-30S,  short t 

8a I 

Dallas,  Toxa9—8s,  1904 

lOs,  188.1-96 

Dayton,  O.— Us  J  890 I 

Detroit,  Jlicli.— 7s,  long. ..'. Var.l 

78,  water,  long Var.l 

.District  of  Colurahia— 

Consol.  3-0.').'i,  1924,  coup FAA 

Consol.  3-B3H,  19*24,  reg 

Funding  58,  1899 JAJI 

do  small JA.n 

do  registered JAJt 

Perm.  Imp.  Gs,  guar.,  1891.. .JaJI 

Perm.  Imp.  78,  1891 JAJt 

Wash.— Fund.loau(Coug.)G8,g.,'92l 

P>md.  loaa(Leg.)68,g.,  1902  Varl 

Elizabeth,  N.  J.— 7a,  short 

78,  funded,  1880-1905 Var, 

7s,  consol.,  1885-98 AAO 

7s,  1503 

Fall  River,  .Mass.— 6s,  1904..  .F*  Al 

5s,  1891,  gold ....PAA  I 

Pitchburs.  .Mass.— 6s.'91,W.L..JAJf 

Fredericksburg,  Va.— 73 MAN 

Qalvcston,  Tex.— lOa,  '30-'95  ..Var. 

Galvest'n  Coi*nty,l(>s.  1901.J  &  J 
Ilsrtfonl,  Ct.— City  69,  var.  dates..) 

Capitol,  untax,  Gs I 

Hartford  Town  4'a8,  untax I 

Haverhill,  Mass.- 6a,'85-89..  AAOI 


Bid. 


log 
122 


107 
115 

no 

105 

109 
112 

104>2 
107»4 

11414 

114 
114 
120 
122 
113 
128 

28 
103 
IO714 
119 
110 
r20 
111 
111 
102 
102 
104 
127 
1231a 
117 
104 
100 
103 
140 
137 
138 
124 
129 
102 
101 
103 
115 
108 
107 
123 
I24I2 

80 

43 
103 

80 
120 
1201s 
1271s 
12013 
125 
107 
1201a 
109 
107 
105 
106 


ABk. 


110 
US 


107 
112 

lis 

106 
108 
115 
113 
113 


116 
134 
134 

108  " 
121 
112 
122 
1121s 
112i« 
102 13 
103 
IOII3 
129 
124 
118 
103 
105 
130 
145 
140 
140 
127 
132 
114 
110 
116 
120 
110 
108 
123 
5 


122 


126% 
107% 


109% 
108 
1071s 
108 
116 
108i3|109 


130 

130 

119 

119 

1121s 

101 


95 


100 
105 
107 
105 
114 

106 

106 

I12is 

11213 

11214 

114% 

119 

114% 

121 

43 

43 

43 

43 
124 
111 
113 
110 

95 


107 
124 


108 


132 
133 
133 
122 
122 
115 
105 


108 


103 

115 


113 
113 


CiTr  BB017RITIKS. 


128 
112 
107 
103 
113 


113% 

113%, 

113%I 

II514 

120 

11513 

123 

45 

45 

45 

45 
125 
Ill's 
115 
112 
110 


109 

128 


110 


Bid. 


Hnuslnn.Tex.— 10s 30 

Ga,  funded 30 

Indianapolis,  fnd.— 7-30s,'93-99JAJt  1 10 

Jersey  Cit.v— Gs,  water,  long,  1895..  107 

78,  water.  1899-1902 J  A  J  112 

7s,  Improvement,  1801-'»4....  Var.  100 

7s,  Hergr'n,  hmit J  A  J  107 

Hudson  Coimty,  Gs AAO  105 

do                7s.MA8andJ.vl>  107 
Bayonne  City,  78,  long JAJ  108 

Ijiwrence,  Mass.— «l«,  1894.  ..AA  Ol  119 

Long  l8landClty,N.Y— Water ,78,'05 

Louisville,  Ky.— 78,  long  dates.  Var.l  117>« 

78,  short  dates Var.l  109 

Gs,  long Var.l  103 

Gs,  short Var.l 

.is 103 

Lowell,  Ma88.-^68, 1890,  \r.L.tfANI  116 

Lynchburg,  Va.— Gs J  A  J  104 

8s J  A  J  120 

Lynn,  Mass.— 68,  1887 FAAI  109 

Water  loan,  6s,  1894-96 JA,I  liO 

59,1882 MANI  100 

Macon,  Ga.— 7s 

Manchester,  N.H.— 58, 1883-'83J.kJ  I  101 
Gs,  1804 JAJI  117 

Memphis,  Tenn.— Oa,  C JA.T    45 

68,A*B....u JAJ    40 

68,  gold,  fund.,  1900 MAN    40 

Gs,  enfl.,M.  AC.  KB 60 

Gs,  consols lAJ    50 

Milwaukee,  Wis.— 58, 1891.. .J  A  Dl    98 

78,  1806-1901 Vart  106 

78,  water,  1002 JAJt  115 

.Mobile,  Ala.— 3-1-5S,  ^mdcd..MAN    58 

Montgomery,  Ala.— New  3s  ..JAJ    65 
3s,  new 83 

Na.shville,  Tenn.— 69,  old 

Gs,  new .;....' 100 

(Newark— 6s,  long..... .....Var.l  lOG 

"    78,  long ....Var.l  112 

7s,  Avaitcr,  long Var 

New  Bedford.Mass.-Gs,  1909. AAOI 
59,  1900,  Water  Loan A.AO 

N.  Brunswick,  N.  J.— 78 1 

Gs 

INewburyport,  Mass.— Gs,  1890.JAJI 

New  Orleans.  La.— Premium  boiuh) 
Consolidate*!  Gs,  1892 Var. 

Newport— Water  bonds 

N.Y.City -58,  water  8tock,'90.Q— F I 
Gs,         do  1883-90..... Q—F 

6s,  aqueduct  stock,  '84-1911..Q— t 
7s.  pipes  .ind  mains,  1900  .MAN 
Gs,  restfrvoir  bonds,  1907-'11.Q— 1" 
5s,  Cent.  Parle  bonds,  1 898 ...  Q  -I' 
Gs,  do  1893...  Q—F 

78,  dock  bonds,  1901 MAN 

68,  do  1905 MAN 

7s,  market  stock,  1891-97..M  AN 
6s,  iniprovem't  stock,  1889. M  A  N 

79,  do         1890  ...MAN 

69,  gold,  cons,  bonds,  1901. MAN: 
Gs,  street  Impr.  stock,  1888 .  .M  A  N 
78,        do           do          1882.MAN 
69,  gold,  new  consol.,  1896... 
78.  Westoheiiter  Co..  1891 ., 

Newton— Gs,  1905,  water  loan. .JAJ 

58, 1905,  water  loan JA.> 

Morfolk.Va.— G9,reg.9tk,'78-83..JAJ 

,8a,  coup.,  1890-93 Var. 

89,  water,  1901 MAN 

Norwich,  Ct.-5s,  1907 AAOI 

78,1905 J.AJ 

Orange,  N.  J.— 78,  long I 

Oswego,  N.  Y.— 7s,  1887-8-9 1 

Paterson,  N.  J.— 7b,  long Vai 

6s.  lonft 

59,  long 

Poterab'JTg,  Va.— 68 JA ) 

8s JAJ 

89,  special  tax 

Philadelphia,  Pa.— 5s,  leg J&J* 

^s,  old,  reg JAJ 

6s,  new,  reg.,  due  1895  A  over.  JAJ 

49,  new 

PltUsburg,  Pa. — 19,  coup., 1913..  JA.I. 

59,  reg.  and  coup.,  1913 JAJ. 

78,  water, reg.Acp.,'93-'9S....\AO. 

7a,  street  imp.,  reg,  '83-8G Vai . 

PortUuid,  Mo.— «8,Mun.,  1893.  Var.l  116 

Gs,  railroad  aid,  1907 MAS    119 

Porismimth,  N.H.— Gs,'93,RR.JAJi  1 

PoU!,'lik«ep9lo.  N.  Y.— 78,  water 1  120 

I'rovldenco,  U.L— 5a,g.,1900-5.JAJ  t  115 

Gs,  gold,  1900,  water  loan.  ..JAJ  123 

68.1885 MA  81  105 

RichmoUd,  Va.— Gs JAJ  f  10^ 

89 ■ •'*•'    f,l 

58 103 

ttochestVrVN.Y.— 68 Var.  107 

78,  water.  1903 J  *  J'  '25 

Rockland,  Me.-68,  '89-99,UR..FAA  100 

it.  Joseph.  Mo.— 78 Var.    tdO 

Bddge  lOs,  1891 J  A  J     ISO 

^t.  Louis,  M0.-68,  short --Xi^;'  }^, 

Water  Gs,  gold,  1890 ■!  *"'  \^\* 

do        do    (new).  1892.AAO    112'a 

Bridge  approach,  Gs 112>« 

Renewal,  goUl,  Gs Var.  113 

Sewer.  08,  gold,  1891 -'93 Var.  112"« 

8t.L.Co.-Pa»»,68,g.,1905..AAO  118 
Currency,  7a.  1887-'88 Var.  103 

3t.  Patil.Mlun.—  68,  •88-'90...J  A  D  103 

7s,  1«)0 MAN  110 

8s,  1.US996 Var    1112 

Salem.  Mass.— Gs,  long,  W.  L.  .AAO  M  22 
59,  mat.  W.  L JAJ  )110 


116 
108 
101 
106 
128 
I'iO 
112 
118 
123 
122 
126 
107 
114 

109' 
104 
121 
109 
127 
117 
103 
120 
129 
112 
128 
110 
101 
118 
111 
106 
100 
112 
113 


126 


40 

40 

i08" 
113 

no 

108 
106 
108 
109 

flO 
118I« 
113 
109 


104 
117 


loei* 

121 

loo's 


101  >• 
117i« 


117 

mi* 

70 
90 


no 

117'« 

126 

130 

113 

109 

104 

114 


116>9 

109 

115 

120 

130 

122 

113 

119 

130 

123 

127 

108 

116 

i'lo" 

107 

123 

110 

129 

117'* 

105 

127 

ISO 

114 

132 


103 
120 
112'* 
106 


101  >• 


119>a 
113 


US'* 

127 

107 

Ill's 

13t 


112 
10614 


108 
115 

i2i" 
111 


t  Puroliascr  alao  pays  aoorued  lntereat> 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Continued. 

For  Kxplauatlons  See  Notes   at  Head  of  Plr«t  Page  of  qnotatlona. 


CiTr  8EctiRiTii;» 


8. »  rauc.lsco— 78,  g.,City  &  Co. .  Var. 

Bavannah  funded  5s.  consols 

Bomerville,  Mass.— 5b,  1895.. A&O 

68,  1885 -J^ 

6»«a,1884 A&O 

BprinKfleld,  Mass.— 63, 1905. .A&O 
78, 190a,  water  loan A&O 

Toledo,  0.— 7-30e,  KE.,  1000. M  &  N 

88. Var. 

8s,  water,  1893  &  '94 .Var. 

Wa8nington,D.C.— 5ceDist.  of  Col. 

WUmtuKton,  N.C.— 6s 

88,  gold,  cou.  on 

Worcester,  Mass.— Cs,  1892. ..A&O 

58,1903 A&O 

48,1905 A&O 

Tenters.  N.  Y.— Water.  1903 

RAIIil&OAD  BONDS. 

Ala. Cent.— let  M.,Cs,  1918.... J&.> 
Tuoomo6s,  191B J&J 

Ala.  Gt.  SouUiern- iBt  luort.,  1908 

Alb'y  &  Susil.— ist  M.,  7b,  '88. .  J&J 

2d  mortgage,  78, 1885 A&O 

Consol.  mort.,  7s,  190e.guar.A&0 

Allegh.  Val.— Gen.  M., 73-108. .J&J 
East,  exten.  M.,  78, 1910.. .  .A&O 
Income,  78,  end.,  1894 A&O 

Atcb'n  &  Neb.— Ist, 7.?,  1907.. M&S 

Atol>.&  Pike'sPeak— lst.78,  g.M&N 

Aton.rop.&B.F.-lst,78,g.,'99..T&J 

Land  grant,  78,  g.,  1902 A&O 

2d  mort.,  78,  g.,  1903,  conv.  A&O 

lAnd  Income,  89 J&J 

Guaranteed  78, 1909..  J&J&A&O 

5B,in0O..... 

58,  plain  bonds.  1920 

4ia8, 1920 A&O 

FlorcncoA  El  Dor'do, l8t.78. A&O 
K.C.Topeka&W.,  let  M.,7e,g.J&J 
do  Income  78-A&0 

N.Me!f.&8o.Pao.,lst,78,1909  A&O 
Pleas't  Hill  &De Soto,  l6t,7s,1907 
Pueblo  &  Ark.V.,  lat,  78,  g.,1903 
■Wicliita&S.W.,lst,78,g.^ua..l902 

Atlanta  &  Charlotte  Air  £.,  1st,  7s 
Income,  6a 

Atlantic  &  Pac.,  1st  6s,  1910. .  -J&J 
Incomes,  1910 J&J 

Baltimore  &  Ohio— 68, 1885.. A&O 

Sterlmg,  59, 1927 J&D 

BterUug,  68, 1895 M&S 

Sterling  mart.,  6s,  g.,  1902.  .M&S 

do  6s,  g.,  1910.  M&N 

ParkersburgBr.,  68, 1919. ..A&O 

Bait.  &  Pot'c— 1st,  6s,  g.,  1911. J&J 


86 
tl07 
HOSifi 
1105 
1128 
1130 

I 

t 

t.:...- 


95 

110 
tll6i-j 

113 

104 
tl20 

105 12 

jii'i 

1131a 

108 

128 

120 

S126 

55 

117 

100 

118% 
1116 


Bid. 


90 
109 
106 
106 
128 
135 


102 

115 

117% 

111 

106 


1102 
114% 
99 
93% 
89% 
109 
U17% 
110% 
115 
110% 
H15 
tll2 
109 
92 
9578 


Ist.  tunnel,  6s,  g.,  g'd,  1911. A&O 
Belviderc  Del.— lst,69,c.,1902.  J&I) 

Zdmoi-t.,  68, 1885 M&S 

3d  mort.,  69, 1887 F&A 

Boston  &  Albany— 7a,  1892-5. F&A 

68,1895 J&J 

B08t.CUnt.&  F  — l8t  M..,68,  '84,J&  J 

let  M.,  78, 1889-90 J&J 

N.  Bedford  RR.,  78, 1894.... J&J 

Equipment,  68,  1885 F&A 

Fram  gliara&  Lowell— Ist,  58,/91 

Notes,  8s,  1883 

Boat  Conc.&  Mon.— 8.F.,  6s,'89.J&J 

Consol.  mort.,  78, 1893 A&O 

Bost.  Hart.&  E.— 1st,  78, 1900.  J&J 

l8t  mort.,  7s,  guar J&J 

Boston  &  Ix)weU—  7a,  '92 A&O 

69,1890 J&J 

New  58, 1899 J&J 

Boston  &  Maine— 7s.  1893-9 1.  J&J 
Bost.  &  Providence— 7s,  1893. J&J 
Bo8t.&  Revere  B'b— l8t,69,'97.  J&J 

Brooklyn  Elevated- Bonds 

Buff.  Brad.&  P.— Gen.M.78,'90.J&J 
Buff.N.y.&Erie-l8t.79. 1916.J&D 
Bufl'.N.y.&  Plul.— 1st,  6s,g.,'96.J&J 

2d  mortgage,  7s,  g 

Buff.A  South  west.— 68, 1908. .J.&J 
Bur.  C.  R.&N.— l8t.53,new,'00.J&D 
Bur.&SontUw.- l8tM.,83,'95.M&N 
Cairo  &  St.L.— let  M.,  7s,  lOOl.A&O 
Cairo  &  Viucennea,  1909 
Oaltfor.  P.1C.— lstM.,78,  g.,'89.J&J 
2d  M..  03,  g.,ond  C.  Pac,  '89.J&J 
3d  M.  (guar.  C.  P.),  Os,  1905. J&J 
_    do  do  3s,  1905. J&J 

Camden  &  Atl.— lBt,78,  g., '93.. J&J 
Oam.&  Bur.  Co.— 1  at  M.,  68,'97.F&A 
Canada  80.— l8tM.,giiar.,1908,J&J 
CarolinaCent.— l8t,n8,g.,1920.J&J 
CatawlBna- 1st  M.,  78,  1882.. F&A 

Hew  mort.,  78, 1900 F&A 

Cedar  F.  &  Min.— Ist,  78, 1907.  J&J 
Oedar  R.  &  Mo.— Ist,  79,  '91 . . .  F&A 

1st  mort.,  78, 1916 M&N 

Cent.  Br.  U.  Pac..lst8,6s,'l)o.M&^• 
Fund.  eoupon  78,  1895 M&N 

Atch'n  Col.  dj  P.  Ists,  Ob,  1905 

Atcb.Jew'lCo.&  W.l8t8,0a,ln05 

Cent,  of  Ga.— 1st.  cons.,  7s,  '93. J&,1 

Macon  &AUK.,2d,eud.,78,'79.J&J 

Cent.  Iowa— Now  let.,  78  ,  '99.J&J 

Inc.  bonds,"  debt  certs.",  78,A&0 

Central  of  j*.  J.— Ist  M.,7»,'90.F&A 

78,  wmv,  1902,  assented.... M&N 

Consol.M.,7e,1899,a88euted.Q— J 

AcUuBtnient  bonds,  1903 

Income  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co..  78,'86  J&J 

do         a'iscntcd 

do  58,1921 J&J 

l«h.&  Wilke«b.Coal,lnc.,'88,M&N 

Consol.,  78.gold,li)00,a9.->'d.Q-M 

Cent.  Oblo— let  M.,  O.s,  1890    M&S 

Cent.  Pacific— 1st,  G9,g.,'95-98..T&.T 

SUteAld,  79,  g.' 18*1  ....      jS 

8.  Joaquin,  1st  M.,es,g.l900.  A&O 

Cal.  &  Oregon,  l9t,  Gb,  g.,'88.J&J 


107 
:104 
(114 
U17 
;120 

106 14 
(112 
till 

116 

100 

106 
1126% 
1119 

101% 
1111% 
1118 

103 

105 


109% 

1115% 

61% 


1119% 
1112% 

104 
1126 
1126 

116% 
60 

100 

123% 

101 


Ask. 


113 


129% 


123 


117% 
101 
119 
117 


103 
115 

99% 

04 

90 
110 
118 
112 
115>4 
112 
II514 
113 
110 

95 

97 

36I4 
108 
106 
116 
119 
122 
107% 
114 
113 


Railroad  Bonds. 


127 
120 
102 
112% 


95% 


110 
116 
01% 


120 
113 
10.) 
126% 
126% 
117 
70 
110 


OOTg 

60 


100 


,38 
1108 
102 
103 
65 
114 


108 


91 1^ 
95 


120 

tiY6% 

U20 
100 
100 


115 

m'% 

115% 

114% 

114 

107 

103 


10' 

109% 

113% 

101 

109 

103 


33 


93% 
100 


115 
117 
120% 


98 

lis' 

112% 
75 

llSTg 

iT-i's 
108% 
103% 


100 


111% 
114% 

iio 


Central  Paclflo— (Continned)— 
Cal.&Or.  C.P.bonds,6s,g.,'92  J&J 
Land  grant  M.,  6s,  g.,  1890. A&O 
West.  Paoif.,  1st,  6s,  g.,  '99.  .J&J 

Cliarl'teOol.&A.— Cou8.,78,'95.J&J 
2d  mort.,  7e,  1910 J&J 

Clieraw  &Darl.— lstM.,88,'88.A&0 
2d  mort.,  7s 

Giles.  &  Oliio— Pur.  money  fd.,1898 

Scries  A,  1903 

6s,  gold,  series  B,  Int.  dof.  1908.. 
63,  currency,  int.  doforred.  1918. 

Cheshire-OS,  1896-98 J&J 

Chic.  &  Alton- 1st  M.,  7s,  '93. .J&J 
Sterling  mort,  69,  g.,  1903. .J&J 

Income,  7s,  1883 A&O 

Bds.  Kau.  C.  llno,69,g.,1903.M&N 

Miss.Riv.Bridge,  l8t,8.f.,69,1912 

Joliet  &  Chic,  Ist  M..  8s,'83..  J&.1 

Loui8'a&  Mo.B.,  1st,  7s,1900F&A 

do  2d,  78, 1900  M&N 

8t.L.Jaoks'v.&C.,l8t,79,'94.A&0 

do    lstBuar.(564),78,'94A&0 

do    2dM.(360),78,  '98..J&J 

do    2d  giiar.(  18S)  7e,'98.J&J 

Chlo.  B.  &  Q.— l9t,  S.P.,88,  '83.J&J 

Consol.  mort,  7s,  1903 J&J 

BonclB,  58,  1895 J&D 

53.1901 A&O 

5s,  1919,  Iowa  Dlv A&O 

4s,  1919,       do         A&O 

Bui-.  &  Mo.  K.,  I'd  M.,  78,'93.A&0 

do        Conv.  88,'94  ser.J&J 

Bur.&Mo.(Nob.),lst,6n,1918.J&J 

do        Cons,  6s,  non-cx..  J&J 

do        48 

do         Neb.  RR,lst,7s,A&0 

do       Om.&S.W.,lst,8s,J&D 

Dixon  Peo.A  H.,l8t,8a,'74-89J&J 

Ott.  OBW.&  Fox  R.,  M.,8s,'90. J&J 

Qiiincv&  Wars'w,  lat,  89,  '90. J&J 

Chic.  &  fcan.  So.— 1st,  79, 1902  A&O 

Chic.  C.  Dub  &  Minn.— 79,  lOlO'J&J 

Chic.  &  East  Ill.-Skg.  fd.,  our. 190" 
Income  bonds,  1907 

Chic.  &  Or.  Trunk— Ist  mort..  1900 

Chic.  &  Iowa-2d  M..  88,1901.J&J 

Chic.  I'a&  Nob.— l8tM.,7e,'92F&A 

Chic.&  Mloh.L.Sh.— 1st,  88,'89.M&8 

Chic.  Mil.  &  St.  Paul— 
Pac.  Dlv.,  Ist  M.,  8s,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898.. F&A 
St  P.  &  Chic,  7e,  g.,  1902. . . .  J&J 
MU.  &  St.  P.,  2d  AL,  7s,  1884.A&0 

La.  C  1st  M.,  7s,  1893 J&J 

L  &  M.,  l9t  M.,  79, 1897 ,T&J 

I'a.  &  Dak.,  l9t  M.,  78, 1899.  J&J 
Hast  &Dak.,  lstM.,7s,  1910.J&J 
Chic.  &  Mil.,  1st  M.,7s,  1903. J&,I 
lat  mort,  consol..  7s,  1905.  .J&J 
lat  M.,  I.  &  D.  Ext,  78,  1908J&J 
l8t  M.,6s,  S'thweat  Div.l909J&J 
l8t  M.,  5s.  La  C.  &  D.1V.1910J&.I 

So.  Minn.  IstOs.lOlO J&J 

Chic.  &  Pac.  Dlv.  Gs,  1910 

do  West.  Div.,  5s,I921.J&J 
Mineral  Pt.  Dlv.,  5s,  1910...JiW 

Chlc.&N.W— Sink.f.,l6t,78,'85  F&A 
Interest  mort,  78, 1883  ....M&N 

ConsoL  mort,  78, 1915 Q— F 

Exten.  mort,  7s,  1885 F&A 

Ist,  mort,  78, 1885 F&A 

Conaol.,  gold,  78,  cp.,  1902. .J&D 

do       do  reg 

Sinking  fund,  68,  '79, 1929.  A&O 

do  do         reg 

do         58, '79-1929 A&O 

do  5s, '79-1929,  i-eg.  A&O 
Iowa  Mid.,  1st  M.,  8a,  1900.  A&O 
PentnBula,  Igt,  eonv.,78,'98.M&S 
Chic.  &  Mil.,  lat  M.,  7a,  '98. -J&J 
Mil.  &  Mad.,  1st  6a,  1905.  .M.&S. 

Chtc.R.I.&Pac.-6s,  1917,ooup.J&J 

68, 1917,  reg J&J 

CUlc.&8.W..lBt,7s,guar.,'99.M&N 

Chlo.  St  L.&N.O.— Ist  con.  1897,7s 

2d  mort  Gs,  1907 J&D 

Ten.  llcii,  7a,  1897 M&N 

Mlas.  Coa.,l3t  M.,78,'74r-84.M&S 

do  2d  mort,  8a 

N.O.  Jaok.&  Qt  N.,l8t.,8a.'86.  J&J 
do  2dM.,8B,'90,ctl8.A&0 
do       2draortdobt A&O 

Chlo.St.P.Mtn.&Om.— Con.  Gs,  1930 

Ch.StP.&Mtnn.  l9t6s,1918M&N 

L'ind  grant,  inc.,  Gs,  1898M&N 

North  Wise,  Ist  6a,  1930...  J&J 

St  Paul&3.City,l8t8s,1919.A&0 

Chic.  &  Tomah.— Scrip,  1005 

Cln.  Ham.  &Dayt.-  2d,  7a,  '85  J&J 

Consol.  mort,  7a,  1905 A&O 

do  69,  1905. A&O 

Gin.  H.  &  I.,  1st  M.,  78, 1903.J&,I 

Cin.  I.  St.  I...  &  Chic— Con.  Os,  1920 

Cln.&  Indiana,  Ist  M.,7a,'92.J&D 

do         2d  M..  78,'82-S7.J&J 

IndianapolisG.  &L.,780f' 97..  . 

Ind'apoU8  &  Cin.,  Ist,  78,'88. A&O 

Cln.Laf.&Ch.— lst78,g.,1901.M&S 

Cln. Rich.  &aac.— lat,  7s,  '95. J&J 

Cin.  Rich.  &  F.  W.— lat,  7a,  g..  .J&D 

Cin.  Sand'ky  &  CI.— 6s,  1900.  .F&A 

7b,  1887  extended M&S 

Consol.  mort,  78, 1890 J&D 

Cln.&Sp.— 7s,  C.C.C.&  I. ,  1901.  A&O 
7a,  guar.,  L.S.&  .M.S.,  1901..  A&O 

Clev.  Col.  G.  &  I.— lat.  78,  '99. M&N 

Consol.  mort,  78, 1914 J&D 

Belief.  &Ind.  M.,  7s,  1899... J&J 

Clev.&M.  Val.— lat  78. g., '93. F&A 

8.  F.  2d  mort.,  7s,  1876 M&S 

Clev.  &  Pitts.— 4th  M.,  Os,  1892.J&J 
Consol.  S.  F.,  78,  1900 M&N 


Bid. 


)105 
103% 


105 

107 

116 

104 

111% 

101 
80 
50% 
1108% 

121 
fill 

103 


100 
116 


118 
117 


Ask. 


107 


110% 


103 
83 
51 

109 

lie' 
104 
115 


120 
120 


126 

10214 

104% 
87I4 

115 
1130 
till 
1104 
84 

114% 

125 

110 

126 

115 
35 

106 

104% 

100 

tl05 

95 

1114 

1113 

131 

120 

122 

103 

118 

118% 

119 

113% 

120 

118% 


104 

127 

i02% 
104% 

87% 
115% 
135 
114% 
101 14 

81% 
115 
127 


128 

117 

45 

107 


113% 
138 


119 


lOG 
93% 

103 
106% 


120 
119 


110% 


131 


110% 
126% 
VZ6\i 
110% 
111 


121 
120 
118 
108 
126 


115 

lis' 

101 
107 
107 
116 
115 

99% 
111 
115 


111 
1111 

li'ii' 

HOG 

t 

tl02 
1106 
tl04 
till 
106 


107 


R.iiLEOAi)  Bonds. 


Bid. 


Ask. 


94% 


107»8 
95% 
100 


128 


101 
100 14 


124 


12G 


105 
110 
110 
120 
120 
99% 


C.C.&  I.e.— lat  con8.,78,1908.A&O 

2d  mort,  7s,  1909 F&A 

Trust  Co.  cert,  lat,  ass'd 

do        do       supplementary.. 

Income  78, 1890 

Chic.  &  Gt  East.,  1st  7s,  '93-'95. 
C0I.& lud.  C, Ist M., 7s,  1904.J&J 
do  2dM.78,1904.M&N 

Un.&  Logan8p.,lat,  78, 1905.A&O 
T.  Loganap.  &  B.,  78, 1884. .F&A 

Cin.  &  Chic.  A.  L.,  1886-'90 

Columbia  &  Green.,  1st  Ga 

2d  mort 

Col.  &  Hoek.V.— l8t  M.,  7s,  '97.JV&0 

2aM.,  7s,  1892 J&J 

Col. SDriutrf.&C— lat  78,1901. M&S 

Col.  &  Toledo— Ist  mort.  bonds 

2d  mort 

Ool.  &  Xeiiia— 1st  M.,  78,13no.M&S 
Conn.  &  Piissump.- M.,  7s,  '93. A&O 
Mas.sawippi,  g.,  Gs,  gold,  '89  J&J 
Conn.  Val.— let  M.,  Ts,  1901. ..J&J 
Conn.  West- Ist  M.,  78, 1900.  J&J 
Connecting (Phila.)— let,  6s  ..M&S 
Cumberrd&Peun— lst69,'91.M&8 

2dGa.  1888 M&N 

Cumborl.Val.— lstM.,8s,1904.A&O 
Dakota  Southern— 78.  gold,'94,F&A 
Danb'y  &  Norwalk— 78,  '80-92..  J&J 
Dayton  &  Mich.— 1st  M.,  7s,  '81.  J&J 

2d  mort..  7s,  1887 M&8 

3d  mort.,  78,  1888 A&O 

Dayt.  &  West— Ist  M.,6a,  1905.J&J 

Ist  mort.,  78, 1905 J&J 

Delaware — Mort.,  Cs,  guar., '95  J&J 
Del.&  Bound  B'k— 1st,  7s,1905F&A 
Del.Uick.&  W.— Conv.7s,1892  J&D 

Mort  7a.  1907 M&S 

Den.&RioG.— lst,78,  g..l900.M&N 
lat  consol. mort.,  7e,  1900.... J&J 

DHnv.&  R.  G.  West.— Bonda 

Deuv.S.P.&Pac- l8t7s,1905  M&N 
Des  M.  &  Ft.  D.— lat,  69, 1905.J&J 

Ist  inc.,  6a,  1905 

Detroit  &  Bay  C— lst.88,1902..M&N 

Ist  M.,  S3,  end.  M.  C.,  1002. M&N 

DetG.Havcn&Mll.— E(imp.68,1918 

Con. M. ,  5;<  till'Sl,  after 6f...  1918 

D6t&  Pontlac,  1st  M.,6s,'86.A&0 

Det.  L.  &  North.— 1st,  78, 1907.  J&J 

Dub.  &  Dak.— 1st  M.,  68,  1919.  J&J 

DubuqueA  Sioux  C.—lst,7s,'83.  J&J 

lat  mort,  2d  Dlv.,  1894 J&J 

Dimk.  A.  V.&  P.— l8t,78,g..l890J&D 

East  Penn.— 1st  M.,  7s,  1888 .  .M&S 

E.Tenn.Va.&Ga.— 1st,  7s,1900.J&,I 

Ist  mort,  consol.,  5a,  1930  ..J&J 

Income,  6a,  1931 

Divisional,  58,  1930 J&J 

E.  Tenn.  &  Ga.,lst63,'80-86.J&J 

E.Tenn.&  Va.,ond.,0s,  188G.M&N 

Eastoni,  Mass.— 4%s,  g., 1906. M&S 

Sterling  debs.,  Ga,  g..  1900.. M&S 

Eliz.  City  &Nor.— S.F.  deb.,G9.A&0 

latmort,  6s,  1920 M&S 

Elmira&  W'mapt-lst  6a,1910.J&J 

5s,  peii>etual A&O 

Erie  &  Pittsb.- lat  M.,  78,  '82.  J&l 

Cou3.  mort,  7s,  1898 J&J 

Equipment  78,1890 A&O 

Evansv.  &  Crawf.— lat,  78,  '87. J&J 
Evau8.&  T.H.,l8t  con.,68.1021,J&J 
Evau8V.T.H.&Chi.— 1st,  7s,  g.M&N 

Fitchburir— 5s,  1899 

Gs,  1898 A&O 

7s,  1894 A&O 

Flint  &  P.Marq.— Ist  m.,l.g.8sM&N 

Mortg.  6b,  1920 .'. ...  A&O 

Flint  &  Holly,  1st  lOs,  '83. M&N 

BavC.&  E.  Sag.— lat  10s,,S2.J&j 

Holly  W.  &  M.— 1st,  8s,  1901.J&J 

Flushing  &  N.  S.— lat,  7,  '89. .  M&N 

2d  mort,  7s M&N 

Ft  Madison  &  N.  W.,  1st  78,  g.,1905 
FtW.Mun.&C— lst78,g.,'89.A&0 
Frankfort  &  Kokonio— 1st,  7s,  1908 
Gai.Har.&S.A.— IstGs.g.lOlO.I^feA 
1st  La  Grange,  7s,  1904  ....J&D 
Gal.Houa.&H.— lat  7s,  g.,1902.J  &J 
Georgia^7B,  1876-96 J&J 


130 


135% 


118 

118 

69 

72 

•100 

*lii5 

n?. 

*105 

Ill 

•112% 

115 

*101 

104 

•101 

105 

89 

92% 

tH6 

118 

1108 

tll8 

tll3 

t.... 

1115% 

tl05 

60 

30 


tll2 

110 
tl01% 
tl02 

103% 

110 

110 

12259 

I24I4 
t... 


•  Price  nominal ;  no  late  trangaotiona.      t  The  purohaaer  alao  pays  accrued  Interest. 


112 
113 

il8' 
107% 

ioT 

110 
103 
113 


114% 

112 

102 

103 

103 

120 


125 
125 


123% 


121 

117 

150 

115% 

108 

G5 

31 


t95 
100 


tl03 
t 


126 


130 
113 
104^8 


ICO 
tll3 
:112 
;llo 

100 
tll7% 


113 
112 
100- 


56% 


100 


110 


104% 

77 
103% 


73 


114 

114 
112 


118 


115 
110 


79% 
56% 


tl09 

no3 
"95" 

113 

95 

tlOO 

111 

92 
103% 


109% 
105 

i'06" 

i'oo" 


114 


109 

116% 

12G% 

iV)i' 
110 
100 
110 


Gr.Rap.  &  Ind.— Ist,  I.g.,  g'd,  73,  g 
l8tM.,78,l.g.,gold,not  guar. A&O 

Ex  land  grant,  Ist  7s, '99 

Gr.B'yW.&St.P.— lst68,1911.F.&A 

2d,  incomes,  1911 

Gulf  Col.  &  S.  Fe— Ist,  78,1909  J&J 
Hannlh.al  &  Nap  —Ist,  79,  '88.M&N 
Han.  &  St  Jo.- Coav.  83, 1885 .  M&S 

Con.  Ga,  1911 M&S 

Kans,  C.  &  Cam.,  lat,  10s.'92.  J&J 

Houaatonio — lat  M.,  7a,  1885. F&A 

Houst  E.  &  W.  Tox.— Ist,  7s,  1898 . 

aoust.&.Tex.  G.— let,  78,  gaar..'91 

West  Div.,  l8t  7a,  g.,  1891.. J&J 

Waco  &  N.  W.,  1  St,  7s,  g.,1903. J&J 

Cons,  mort.,  83,  1912 A&O 

Waco  &N.,  88,  1915 

Gen.  mort  6a,  193 1 A&O 

Income  &  iiidem.  78,  '87 M&N 

Hunt.  &  Br.  Top -1st,  78.  '90.. A&O 

1st  M..  78,  scp.,.g.,  1889 

2d  mort.,  7s,  ,g.,  1895 F&A 

Cons  3dM.  78. 1895 A&O 

111.  Cent— 1st  M.Chlc.A  Spr.'OS J&J 
Sterling,  S.  F.,  58,  g.,  li)03..A&0 
Sterling,  gen.  M.,69,  g.,  1895.  A&O 

do      53,1905 J&D 

ni.  Grjind  Tr.— Ist  M..  Ss.  '90.A&O 

Ind.  Bl.&W.— Ist,  pf.,7a;i900J&J 

lat  3s,  48,  58  &  68,  1909.  .  .A&O 

2d  M.,  38, 4s,  5s,  &  63, 1909.  A&O 

Income,  19 19 


)  102% 
55 

"9's% 

100 

90 

(122 

tll)8 

114 

109 

103 

93 


105% 

ib'aig 

107 
121 


103 
111 
107 


lllO 
;103 
{112 
J105 

116% 

119 

"77" 


106 
97 


110 
117 

127 


103 
65 


125 
110 
118 
111% 


33 

107  >« 

118 

110 


123 


107 
111% 
108% 
115% 


99 


120 


112 
105 
114 
107 
117 

"90  ■ 

82 


J  In  Loudon. 
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GENERAL   QUOTATIONS    OP   STOCKS  AND    BONDS— Comtinu«d, 

For   BKplanatton*  See  Notes  at  Head  of   First   Paza  or  ()aotatIona. 


Kailroao  Bokds. 


Bid. 


uo 

113 

i'i's% 


ln'pi>llal).&8p'(l-l»t,7g,1000A*0    lOSis 

2d  uioit..  Sa,  19H J«JtJ      77 

Triiai  C'uiiipnDy  certill«ntos 

2d  incut. ,  liicomo,  1906 J*J      <M) 

Ind'poliH.fe  St.L.— lBt,78,1019.Viir.    1011 

2d  mort.,  78. 1900 A.feO      00 

Ind'i»pc)ll«AVln.— l»t,7«,liiO'^.I\fcA 

2d  mnrt..  (is. )?.,  «iiiir..  lilOO.M.feN 
Int.  &  (ll.Nortli.— lst,(i8,191U.M,feN 

Coup.  Os,  1909 M&8 

2diii<irt.,  iucomo,  8s,  1909 

o,i  :,u^,.ui,.,\  inoonw.  Oh,  mti'.i 
I(v  iig— IstSn. '- 

li>  •St. — l8t,7H 

I'll! „.  ..juxC— l8t,7.~,.  -  .J--- 

ItliaiMt !»;  Alliens.— latin.,  "a.K-J^'i'J 
JofforsdU— llawry  Br.  78, '87..JA.I    10« 

1st  n.ort.,  7».  lrt«9 J.t.1]  101 

Jeff.  Mad.A  Ind.— l»t,78,100«.A>^(>  1 1 17>« 

2dnim-t,.  78.  1910 JA.Iilll3>a 

j,„...,i.,,  iM!  ,pi,ll.)— lgt,0»,'8J.KV.I 

.  1000 AAO 

K'  .  O.— l8t,78,1908J>«;U    lll"« 

Ki,..^..,.  <  .  .„i.vr.&ao.  l8t,  5s.  1909    . 
K.C.at.Jiw..feO.B.— M.7a,1907..J&J  I. 

Kansas  A  Nobi-aska— Ist  mort 85 

2d  luoi-t    25 

Kcutnckv  Cimtral— Gs.  1911....T&J 
KeokitkA  l)«s  M.— lat.na,  ttnar.  A&O    105 
1,.  Erie  .fe  West.— Isl,  G8,1919.F&A 

Tnooiuc,  7».  1899 

SanduHky  Div.,  6b,  1919  ..  ..FAA 

do  Incoiuo.  1920 

lii/.Bl.AMu3.,l8t,  68,1919. MAN 

do  Income,  7s,  1899. 

lAke  Shore  &  Mich.  So.— 

M.go.A  N.I.,  8.l''.,lst,78,'85.MAN    lO."? 

Clove.  &  Tol.,  Ist  M.,78,  '85..JAJ    108 

do         2d  M.,  78, 1886.A&0    HO 

CI.  P.  &  Ash.,  new  78,  1892..A,fe()    112 

Bun.&E.,newl}ds,M.,78,'98.AAO    V2Ji^ 

Buff.  &  State  L.,  78, 1882.... J&,I 

Det.  Mon.  A  Tol.,  Ist,  7s,  1900 

Jam66t.&  I'rankl..l8t,78,'97.JitJ 

do  2dM.,78.'94.J&0 

Kalamazoo  Al.c<kGr.K.,l8t.H8.JA.I 

Kal.A  Schoolcraft.  Ist.  8s.'87.  J  A,I 

Kal.A  Wh.  Plgeon,lst.7s,'90..J&.I 

Dividend  hond8,  78,  1899... A40    121 

I..8.&M.8.,con8.,cp.,l8t.78.J&.l 


do    cous.,reg.,lat,7a,1900.Q— ,1 
cons.,  op.,  2d,78, 1903.. JiilJ 


f>2 


45 
102 


A«k. 
i*t>« 


09 

65 

IOOI4 

70 


106 

9oae 


115 

lii' 


110 
1101)1 


112 


101  >fi 

60 
100 


103 


107  >s 


127 
120 


120 


1331a 
117's 

il'o'iia 
111 

iV'i' 

110 

"'ss' 

H5 
117'3 
115 

103 
111 

ioiia 

:i'.>2 
5113 


1C3 

iV5' 
100 

I0l>4 


do 

do  cons.;reg.,2d, 78,1903- J&D 
Iiawrrnoo — let  mort.,  78,189.'). F&A 
Lehigh  <t  Lack.— l8tM.,7s,  '97.1'\'itA 
I<ehigh  Val.— l8t,68,coup.,  '98.  J&l) 

Ist  mort.,  68,  reg.,  1898 J&D 

Sd  mort.,  78, 1910 MAS 

Gen.  M.,  8.  f.,68,  g.,1923....JAD 
I>elaEi>  i.d  Co.  bd«,  ead.,78,'92JA.I 
Uttle  Miinii— lstM.,G8,1883..M&N 
I,.RocRAFt8.— lat,l.gr..78'95.JAJ 
UttJe  Schuylkill— 1st.  78,  '82.AAO 
liong  (aiand— 1st  M.,7s,1898.MAN 

2d  mort.,  78, 1918 : 

Newtown  A  Fl.,  Ist,  78, 1S91 

N.  Y.  A  Kookaway,  78, 1901  .A AO 

Bmltlit'nAPt.  Jeff., 7b,  1901. MAS 

Lou'T.C.A  Lex.— l8t,7e,'97  JAJ(ex) 

2d  mort..  78,  1907 AAO 

LouJBV.AN. -Con.  Ist  78,1898. AAO 

2d  mort.,  78,  g.,  1883 MAN 

Oecllian  Br.,  fs,  1907 MAS 

LonlavtUe  loan,  Os,  '8G-'87..AAO 

Leb.-Knoxv.  08,  1931    M.VS 

Hem.A  Cstl.,  M.,78,  g.,1002.I&D 
M.&Ciiirk»v..8t'K,68.g.,1901  F&A 
N.  O.  A  Mobile.  Ist  Os,  1930. .TAJ 
Peneacola  Dlv.,lst,69, 1 920. .  MAS 
St. I*iii8  Div..  Ist,  Ce,  192 1 .  .MAS 
do  2d.,  3a, 1980. MAS 

Kash.  A  Dec,  1st 78, 1900... JAJ 

E.  H.  AN.,  Istfls,  1919 JAD 

Gen'l  mort.,  Qs.  1930 JAJ 

80.  ANo.  Ala.,  8.  B'.,  6s,  1910  AAO 

I'sv.N.A.A  Chic— l8t,68,1910.  JAJ 

Maine  Ci-nt.— Mort.  78, 1808...JAJ|t  123 

Elton,  bonds,  Os,  g.,  1900...AAO;1 1 1 1 

Cons.  7s.  1912 AAOtl20 

Androaoog.  A  Ken., Os,  1891. FAA  till 

Iieeds  A  Farm'gt'n,  68, 1901  .JAJ 

Portl'd  A  Ken.,  1st,  Os,  '83. .AAO 

do       Cons.  M.,  Os,  '9.5.AAO 

Man.Beach  Imp.,tlm.,78, 1909..MAS 

N.Y.A.Man.  Beach,  Ist 78,'97.JAJ 

Marietta  A  Cin—l8t  M..78. '91FAA 

Stirling,  l8t  M.,  78,  g.,  1891. FAA 

2d  mort.,  78,  1890 MAN 

3d  mort..  8s,  1890 JAJ 

Scioto  A  llook.Val.,  Ist,  78...MAN 

Bait.  Short  I.,.,  Ist,  7s,  1900. .J A.I 

Marq'tte  no. A  O.— Mar.A  0.,8s,  '&2 

68,1908 MAS 

Mags.  Central— lat,  Os,  1893 

Uomphis  A  CImrleston— 1st  oonsol. 

1st, cons.. Tcnn.  lien, 7s,  19 15  JAJ 

MBm.AL.K'ek— lst.48  (Ss  after  '82) 

Metrop'n  Kiev.- 1st,  6b,  1908.  JAJ 

2d6»,  1899 MAN 

Mexican  National 

Mich.  Cen.— iBtM.,  88,  1882.. AAO 

Consol.,7a,  1903 MAN 

iBt  M.  on  Air  Line,  8s,  1890.  JAJ 
Air  Line,  Ist  M.,  Ss,  guar.  ..MAN 
Xqalpmont  bonds,  83,  '83..  .AAO 
Qd.  Klv.  v.,  Ist  88,  gUiU-.,'80.JA.r 

68, 1903 MAS 

6s,  conp.,  1931 MAS 

6b,  reg.,  1931 MAS 

KalamazocA8.H.,l8t,8«,'90.MAN    1 12 

J.L.  A  Sag.  1 8t,88'85,"wh.bd8".r.S£j  1 1 1C3 

do       North  Ext.,  8s, '90..MAN!  .... 

do       Cons.  M..8s.'91....MA.sl  113 


101 


111! 

1101 

111 


V2l\ 

124 

1U1«1 

100 
100 
118 
103 

93 
110 
113 
104 
100 

90 

48 


120 

tU5 

111 


li07Ja 


125 
102 
128 


130 
130 


122 


lO'i 
Ill's 

iio 

113 

100 

92 

92 

U8ia 
110 
123 


121 
115 
100 
lOlHi 

57' 


101% 

102 

101% 

125 

112 

122 

112 

112 

102 

113 


125 
121  ?! 

103 
38>4 


128 

103  li 
03  >« 

111 

115 

110 

101 
OO'g 
40k 

105 


115>s 
111>1 


108 
98  >s 


113 

109 


113>9 


RAIUIOAD  B090». 


Bid. 


Mlchliran  Central— (Contlnuedl— 

J.LlUBaK.e«,1891 MAS 

Jotlet  A  N.Ind..lst,7s  (gnnr.M.C.) 

Midland  of  N.  J.— l»t  mort 

Iucomo,  "A." 

do       "B." 

MII.U8.AW.-lBtM.,0s,1921.MAN 

Ist,  Incomes 

Mil.  A  No.— lat,  1.5-08, 1910. .  JAU 

Minneapolis  A  Dnluth.— Ist  7s 

Minn.  A  St.  L.— iHt  .M..  1027. .JAT) 
lat  M.,  Iowa  CitvA  W.,  190i).J  AI> 
Ist  mort.,  C.  R.  t.  F.  A  N..  1920.. 
Sontliwest.  Ext.,  lat,  78, 1910.... 

Paclflu  Kxl.,  Ist,  68,1921 

Miss.ATenn.— lat  M.,  88,8crle8  "A' 

88.  series  "B" JAJ 

Mo.K.  AT.— Cona.a8S..1901-0.FA  v 

Oon-solklatod  Os,  1920 JAD 

lat,  Os.  '„'.,  18119.  (U.  P.  S.  Br.)J AJ 

2d  mort..  Income,  1911 A.tC 

Booiiev'eIl'ge,78.guar,19(»I.MAN 

Han.  A  C.  Mo.,  Ist  7a,  g.,".)O..MA\ 

do  2d,  1892. ..MAN 

MoPao.— 1st  raort.,88,gld,'88,  FAA 

Conaol.  6s,  1920 M&N 

2d  mort., 78,  1891 lA.r 

Car.  B.,  Ist  mort.,  Os.  g.  '93.. AAO 

3d  mortgage,  78, 1906 MAN 

Income,  78. 1892 .MAS 

Mob.  A  Ala.  Gr.  Tr.— Ist,  78,  g'ld,'9  J 
Mobile  A  O.— l.st  pref.  debentures. . 

2d  prof,  debentures 

3d  i)ref .  debentures 

'1th  prof,  debentures 

Now  mortgage,  6s,  1027 

ColliJtcral  trust  Os,  1892 JAJ 

Morg'n'sLa.ATcx.,l8t,6s,1920JAJ 
Morris  A  Essex- Ist,  7s,  1914  MA.V 

2d  mort,  7s,  1891 FAA 

Bonds,  7s,  1900 JAJ 

General  mort.,  7s,  1901 AAO 

Consol.  mort.,  78, 1915 JAD 

Nashua  A  Low.— Os,  g.,  1893. FAA 

58.1900 

N.ashv.Ch.  A  St.L.— 1st,  78,1913. TAJ 

2d  mort.,  0.8,  1901 JAJ 

1st,  Tenn.  A  Pac,  6a,  1917..  .JAJ 
let,  McM.  M.  W.AA.,03,]917.JitJ 
Nashv.A  Decat'r.— lst,7s,1900.J&J 
Natohe*  Jack.  A  Col.— lat,  7s,  1910 
Nevada  Cen.— l8t  08, 1904  ...A*0 
New.-vrk  A  N.  Y.— Ist,  7a,  1887JA.1 
New'kS'setAS.— Ist,  7s,  g.,'89.MAN 

Newburg  D.  A  C<mn.— Income 

N'burgh AN.Y.— Ist  M.  7s,1888.JA.l 
N.  J.Sonthem— 1st  M.,now  Os.JAJ 
N.  O.  Mob.  ATex.— Deb.s0rip.in30 
N.  O.  Pac— lat,  Os.  gold,  1920.JAJ 
N.Y.  A  Can.-£  M..  Os,  g.,  in04.MAN 
N.Y.C.A  Hud.— M.,78.  cp.l903.JAJ 

Mort.,78,  reg.,  1903 JAJ 

Subscription,  6a,  1883 MAN 

Sterlingmort.,  6s,  g.,  1903... JAJ 
N.  Y.  C, premium,  Os,  1883. .MAN 

do       Os,  1887 JAD 

do  real  est,  68. 1883.. MAN 
Hud.  R..  2<t  M..  7s.,  1885.... JAD 
N.Y.  Cbio.  A  St.  L.— Ist,  ox-lnc.  ep 
N.Y.CityA  No.-Gen'l,0s,1910.MAN 
N.  Y.  Elevated.— 1st  M.,  1900.JA.I 
N.  Y.  A  Greenw'd  I^ike.— Ist  M.,  Os 

2d  mortgage 

N.Y.AlIarlem— 7s,coup.,1900.MAN 

7s,re«.,1900 MAN 

N.Y.L.E.AW.— lst,78,'97,ext.MAN 
2d  mort.  exten.,  5s,  1919  ...MAS 

3d  mort.,  78, 1883 M,St8 

4th  mort.,  ext.,  7s,  1920..  ..AAO 

.".thmort  .78, 1888 JAD 

1  St  cons.  M.,  7s,  g.,1920 MAS 

New  2d  oous.  Os,  1909 JAD 

1st  con  i.  fund  coup.,78,1920  M.\:S 

2d  cor  i.ra  cp., 53,1909 JAD 

Gold!  noome  bonds,  63,  1977 

I,ony  Dock  mort.,  7s,  1893. .JAD 
N.Y.A  X.Eus:.— Ist  M.,  78, 1903 JA.l 

lst;iiort.,C8,  1903 JAI 

N.Y.N.H.AHart.,H.AP.lst.7s.AAO 

N.Y.  Pa.  A  0.— l8t  inc.ao.,5-78,190.) 

do        prlqr  Ueu,iuc.ac.,o-63,'9.j 

2d  mort 

3d  mort 

L'ecd  L.rcntal  tr'st'73,'rnis.  oor.74 

West.  ext.  oertlfs, 8s,  1S70..JAJ 

do  do       7s,  guar.  Erie 

N.Y.Prov.AB'n— Gen.  78, 1 899  .J  A.I 

Norf'k  AW.— Gen'l  M.,0s.l931  MAN 

Norf 'k  A  Potersb.,  2d,  8s.  ".)3  .JAJ 

South  Side, Va..lst,8a,'8l-'yo.JAJ 

do  2d  M.,  0s,'84-'9O.JA,I 

do  3d  M..  0.>i.'8(i-'90.JAJ 

VlrglaiaATonu.,  M.,Os,  1881.JA.) 

do       4thM.,88,1900.JAJ 

North  C'arolina— M.,  fls 

NoiUi  Penn.— 1st  M.,  Os,  1885. JA.I 

2d  mort.,  7s,  1890 MAN 

G.'u.  mort.,  78, 1903 JA.I 

New  loan,  Os,  rag.,  190.'> MAS 

Noith  Wise— 1st,  Os,  1930 ,LkJ 

Northi-.ist.,S.(-'.— lat  ,M.,Ss,'99,MA.'r 

2d  mort..  83,  1 8!)9 MA« 

North'n  Cent.— 2d  mort.,Us,'85.JA,J 

3d  mort.,  08, 1900 AAO 

Con.  mort.,  Os,  g.,ooup.,  lOOO.JAJ 

Os,  g.,rog..l900 AAO 

Mort.  bonds.,  5s,  1020 JAJ 

Con.  mort,  atg.  Os,  g.,  lOO-l. . .  JA.I 
Northern,  N.J.— lat  M.,08,  '89.  J,t.I 
North.  P.TO.,  P.  D'O  Dlv.— Os,  MAS 

Bond  oertifloates,  Os.  1921 

Gen'l  1.  g.,  Ist,  O.H.  1921 JA.I 

Gen'l  I.  ff..  1st.  6s.  reg  J,tl 


om 

13 

8 


00 
126' 


lOS 

98 

1  23 

f  no 

lOl'i 
82 

"68 '3 

107 

iod' 

100 
111 


25 


tl2V; 

100 


134 

Ill's 


tll5>9 
101 

lllTg 

107 


t.... 
t.... 


107 
108 
20 
100 
100 


;i06 
13313 
13313 
10213 

tl20 
102% 
108 
1021s 
107 13 

80 

73 

"50' 
14 


12dH) 

lO.iiiS 

100 
108 


Atk. 


03 

im 
11 

100% 
75 


10 1% 

83 

"OS's 

109 

ioO'-; 

ii'i' 


40 
03 
06 
54 


123 

12m 

110 

106 

115 

110 


Bailroao  BoNua. 


103 


113 

30 

110 

100% 

10s 
isi' 


no 

imiia 

88 

SO 
llOls 

.55 

13 
13) 

127^4 


;ioi 

98 '4 
80 

ill 

10;  la 


100 

•p 
UH 
J  90 
18-i 
129 

1021a 

no 

no 

102 
103 
lO'J 

Hi 

87 
103 

12.1" 


12s 

no 

103 

no 

11314 

no 

941a 
112 
tlOO 

:ioi 


no's 

130 

103 

"OJ" 


44     I 


17 

32 
90 
92 
130 
103 
113 
112 


lOJ 


10  i 
120 

nm 
120 

90% 
111 

lot 

107 


Norw'b*Worc'r-l8t  M.  n».'07.J*J 

0,;d'n«b'gAL.Cb.— IstM.OB.'OSJAJ 

A.  F.,  8b.  1890 M4« 

Consol.  .On.  1920 

Inoomn,  1920 

Ohio  C^nt.— lst.mort.,6ri,l»20,  JAJ 

Inrom<-s,  1020 

l»r,  I'er'l  Trust.  Os,  1920 JAJ 

Mineral  Dlv.,  Inc.  7»,  1931 

OhioAMIss.— Cong.  S.  F.7g, 'OS.JAJ 

Cong,  mort.,  7s,  'OS JAJ 

2d  mort.,  7a,  1911 AAO 

:«tmort..8prinKf.r>lT..l«05MA» 

Ohio  Hoiithorn— lat  Os,  1921... JAD 
'2il  inconio,  Oa,  1921 

Ohlo.feW.Vu.— l8t.s.f.,7H,1010MAN 

Old  Colony— 6s,  1897 FAA 

Oa,  1S9.5. JAD 

7s.  1893 M,tS 

Orotf.ACttl.— 1st  Os,  1921 JAJ 

OHW.ARomo— l8tM;,7s.  1915.M.tN 

l'.\M:i!.ia— .■<rorl'g,'M..7a.  t'.  ■97.A,VO 
8ail(Tn<fuud8ul)..  0«,  IBIO.Mi.V 
.^iil)sl.lv  boil, la,  Eiig.  lH8ttt%  Oh 

P.niH  A  DanN-tlle— Isr  M., 7a    lUO^f 

I'nrisADoc'fr— lstM.,7rt,g..'92.JA.l 

Pi-klii  Lin.A  Dec-  lst,7a,!0(K)FAA 

Pi'iMuv.— (ien.  M.Oa.ep.,  1910Q     ' 

Gen'l  mort.,  Oa,  rea.,  1910. .AAO 

Cons,  loort.,  Os,  reg.,  1903.. Q—M 

do        68.  eoup..  1905.  .JAD 

Penn.  Co.,  6m.  reg.,  1907  ...O  — I 

do       1st  M..4ia.M,  1921.JAJ 

do       l8t  mort..li«-',  re,;  ... 

Penn.AN.Y.— lat.7:<.'90.tl9Ofl.JAD 

PiMisaoola  A  Atlautio  -  Kunds  . 

I'coilii  Deo.A  Ev.- l8t.0s.l920,JAJ 

Ineomea.  1920 

Evansvllle  Dlv.,lst  08,1920. 'HAS 
do  Income,  1920  ... 

Peoria  Pekln  A  J.— Ist.  7s,  '94.  JAJ 

Porklomen— lat  M.,  68, 1887..  AAO 

P(  tcrsburg"  1  at  M.,  8b,  '79-'98.J AJ 
■2d  morr..  8s,  1902 J.tl 

Phila.A  Erie-2d  M  ,  78. 1888.  JA,I 
Gen.  M..  guar.,  Os,  g.,  1920.  .  JA.I 
BunbnrvAErie,  Ist  M.,78.'97.A AO 

Phila.  A  Reading— ist,  Os,  '80. .  JA.I 

2d  mort.,  7s,  1893 AAO 

Debenture,  1893 JAJ 

Mort.,  78,  coup.,  1911 JAD 

Gold  mort.,  Os.  1911 JAD 

Improvement  mort.,  6»,  1897 
Oon'l  moi-t.,  Os,  G.  C,  1903..  JAJ 
New  convertible,  7s,  1893... JA.I 
G.  s.  f.,  $A£,68,g.,1908,  X  cps.JAJ 
Scrip  for  0  deferred  "a  coupons  . . 
Coal  A  I.,  guar.  M.,  78,  '92..  MAS 
Income  mort.,  eons.  7s,  '90,  J.VD 

Phila.  Wil.  A  Bait.— 08,  '92-1900 AAO 
38,  1910 

Pittfl.  Brad.  ABuff.— Ist.Os,  1911 

Pittsb.C.A  St.L.- l8t,78,1900.FAA 

2d  mort.,  78,  1913 AAO 

Stoubenv.A  fnd.,  l8t.,«s.'84.Var. 

Pirtsb.ACon'lIsv.— latM.78,'99.JA.l 
SterUng  cons.  M.,  08, g.,  guar.J A.1 

Pittsb.Pt.W.A  C.-lst,  7s,  191'2.JAJ 

2d  mort.,  78,  1912 ....JA.1 

3d  mort., 78, 1912 AAO 

Equipment,  8a,  1884 MA*> 

Pitta.Tltusv.A  B.— New78.'90FAA 
Buff.(;h.L.&Pitt.lst,78.l!lO!)MAN 
OilCreok,  lat M., 7a,  1882.  ..AAO 
Union  ,fe  Titusv..  1st.  7a.  1 890. J.fcJ 
W.iiTnu  AFr'kln.  lat,  7a.'90.F*A 

Portl'udAOgb'g— IstOa.g..  1 900J  AJ 
Vt.  div.,  iMt  M.,Oa,g.. 1891.  MAN 

Port  Royal  A  Aug.  - 1  at,  Oa, '99.  J  A  J 
Income  mort.,  Os,  H99 JA.I 

Quiuoy  Mo.A  P.— lat.Os.  guar., 190.1 

lion.AS'togi*— Ist  78,1921  oou.MAN 
Int.  7a,  1921,  rog MAN 

Riohm'd  A  Alloghan\  — Isr,  7s,  1920 

Kicii'dADan.— Con..0s.'78-90.."H.tN 

rousol.  morr.,  6s,  1915 J.»J 

Piedmont  Br.,  8s.  1898 AAO 

llicii.  Fied.  A  I'otomacv— Ss.ext.JAJ 
Mort.  7s.  1881-90 .lA. 

Rich.  A  Pcttirsb.,  8a. '80-'8G. . .  A  AO 
.•Jev/ mort.,  78,  1915 MAN 

Kiuhuiond  York  Riv.  A  Chfls.,  8» 

Koch.  A  Pitis.,  1st,  Os.  1921 . .  .FAA 
do  ineomo.  1021  . 

RomeWat'n.tO.— S.F.,7.s,1891.JAD 

iru-.tCo.  certlllc:tteti 

2d  iu«rt.,  7s,  1892 JAJ 

Con3<il.  nmrt.,7s.  1904 AAO 

SJi.tl.iud- Ist  M..  Os,  1902.. ..MAN 
Equipment.  2d  nu)rl.,  58 FAA 

.-St.  Joseph  A  Paoif.— Ist  mort 

2d  moit 

n.L.Alt.AT.H.-l»t  M..7S,  'OLJ-W 
2d  mort..  pref..  78. 1894 ....  FAA 

2d  income,  7a.  1891 MAN 

Div.  bonda.  1891 

Uellev.AS.Ili..Iat,S.F.8»,*96.AAO 

■!t.  Louis  A  L  Mt.— 1st.  7«.  '92,FAA 

2d  mi>rt.,  7s,  g..  1897 .M«N 

Ist  78,  inc.,  pf.int.  accumulative. 

2d  Os,  inc..  int.  awumulative 

Ark.  far.  1.  gr.,  M..  7s,  g.,  •97.JAD 
Cairo  Ark.  A  r..lst.7s.:r..'97.JAD 
Cairo  A  Ful. .  1  st.l.g.  ,7a.g..'9 1 .  J  A I 
G,ui.  0011.  r'y  A  I.  g..  Ss.  193 1  AAO 

«t-L.A^auF.— -d  M..cla»sA,'O0.MAN 

2d  M.,  class  B.  1906 MAN 

do     oUisaC,  1900 MAN 

South  Piuilic— 1st  M,  1898  .JAJ 

F.  C.  AO.  Itt,  Os, FAA 

Equlpiueia  7s.  1895 JAI> 

9t.l..Van.i.AT.H.-l8tM.,78,'97,JAI 
:  I  -O'lft..  7s.  II'IS MAN 


Bid. 


115 
102  >a 

1100 
93 
43 
97% 
43 
95'g 


M8 
117 
120 
131 


It 
10 

m.'i'4 
ti2';i8 

:i>o 

i(yt 

iI21 

:iVi' 

lit,' 


110 

121 

tils 
110 

105 


121 

»S3 

103 

71 

102  >a 


108 


113 
116 


65 


113 


98% 
x70 

:ioo 

592 


»5 
114 
lOi 

01 
122 


102 
120 

136 

13219 


105 


lOJis 


107 

20 
104 

.50 

noo 

1'4 
131 
92  !• 
10'    " 
104 19 
111 

mo 

116 

no 

1121» 


A(k. 

117 
103 
100  >• 

06 

44 

98 

45 

00 


1C3 

122 
01  la 
43 

117 
1161a 

10 
127 

05 


123 
108 
113 

"65  ' 

i2i" 


l'i2 
lioia 


98 


83 


72ifl 
103i« 
83 


104 


118 


125  •■ 


98'^ 
9T 


100 
116 
106 


124 


123 
120 
13a>a 

isi" 

109 

loa 


108 
30 

106 
60 

104 


103 

fi'io' 

sgia 

lO-.is 

00 

noo\ 

80 

HO 

.S2>a 
116 
103 


40 


115 
100 19 

05 

80 
109 
109 
loO 


100 
00 


103  ■« 

9" 

(•'■•I.. 
110 


92% 
109 
I05>ft 
1131a 


119 


loa 

35 
113 

iid" 

91it 
101 
81 
02 
37 

ibei* 

103 


109^ 


110 

no 

80 


92 
oil* 


V2«« 


*  Price  oomiual ;  uo  late  U-aasactiouB.       t  The  purchaser  also  pays  aoorued  iatorest. 


}  la  Ijoudon. 
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GENERAL    QUOTATIONS    OF  STOCKS  AND    BO^DS-Oosth^ued. 

Explanatloaa   See  Notes  at  Head    of  Flr»t  Page  of  gnotattona. 


For 


BAtLXOAU  Bonds. 


Bid. 


100 
lOiH! 
103 
105 


(113 

fl08 

103 

110 

98 

f. 


95 
3H 
4 

2% 
lis 


{109 
98 


81.  L.  Vau.  &  T.  H.-(Conunued)- 

2d.  Ts.Kiiai..  '98.  -  - .  •  -  •  ■.•,:,•,•  %f  ? 

Bt.  P.  &  Dulutli— Ist,  58.19J1-I''S:A 

8t.P.Miuii.<t  Man.— 1st  78,1909  J&J 

2d  OS,  19U9 yi*y 

Dak.  Ext..  6a  1:»10  ■--•  •■,v*f'^S 
Bt.  P.  &  S.  City-lst,  6i,  1919. AiO 

Mort.  on  new  lines vAk'ri'ir; 

e<iudu8kr SI. &S.—Ut,  79,1902 .J it.l 

SaviUHKili  Florida  &  West.— 

At.  A  Gulf.  cons.  78, 1897.  ...J*J 

Ist  mortfni.!?e,  78. ...  . --;,-■_■-;,  ."^ 

8.Ga.&  Fla.,  Ist  M.  7a,  1899,  M&N 

Scioto  Val.— Ist  M.,  7s,  smk'g  fund 

2d  inort --■■ 

Cousol.  78,  HI  10 J«J 

Sclma  Bomo  &  Dalton— 1st  inort.. 

2d  mort.,  stamped 

2d  mort.,  clean 

lucouies -  •  •;  VLi\ 

Bli6boy«'u&  F^lu-L.-l8t,78,'84J&l> 
Sioux  C.  &  Pac,  l.st  M.,  l>s,'98.J&J 
So.  &  No.  AIa.-Sink.  fd.,  Os,  1910 
So.  Carolinii^lstM.,69,1920..AAO 

2d  mort.,  (is,  19^1 •<  &J 

Bd.s,78,'02,2d  M.,imenJoinedA&0 

Bonds.  7s,  nou-mort A&O 

Iuoonio7s,  1931 
Boutli  Side,  L.I.— lst,7,1887...M&8 
Bo.  Cen.  (N.Y.)— l8t7.s,  1899.. FAA 
Bo.PacCal.— l8t.,6s.K.,1905-6.J&J 
8outli\vi'8tfrn((la.)— Conv.,78,188G 

Suniiiii  t  Br.— 1  st,  7e,  1903 J&J 

Sunb.Uaz.&'.V-I!.— lst,5e.l928M&N 

8u8p.lJ.&ErieJunc.-l8t  M.,78    . . . .  it  102 

Bvr:Bi]if:..^N.Y.-eon8ol.78,'0fiA&O    123^ 

Tex.  Cent. -l6t,sk.td.,7s.l909M&N 

Xexae  <fc  Pac— Ist,  Os,  g.inoS  M&S 

Consol.  mort.. 63,  KOld,190.>.J&U 

Inc.  and  land  Kr.,Teft.,  lOlo.July 

Ist  (RioGr.  Div.),  Gs,  1930.. F&A 

Texas  i  St.  Louie— l8t,Gs,1910J&D 

Land  grant,  incomes,  1920 

Tol.Dors  &  Bur.- 1 8t  main,  Ca,  1910 
do  Isi  Dayton  div.,es,  1910 
do      iBt  Trr  1  tru.st,  Gs. .  1910 

rncome,  Gs,  1910 

Dayton  Div.  inc.,  68, 1910  . 
Oulti'd  Go's  N.J.— Cons,.0s,'9-t.A&n 

Sterling  mort.,  68. 1894 M&S!tll2 

(lo  Gs,  1901 M&Sni9 


106 

90 

104 


Ask. 


120 

i'lo" 

106 
107 


115 
110 


104 
95 
97 

4ifl 

5 

4 

I'^s 


111 
100 


98 
104  >s 


Eailroad  Stocks. 


98 
110 


10612 
1051a 

98 

70 

8-iia 

75 


19 

17 


71 

847e 

85 


95 


22 


do 
ao 
do 
do 
do 
do 
do 


Cam.  &  Amb.,raort.,  Gs,  'SO.M&N 
UnionPac.— l«tM.,G8,K.'96-'99.J&J 

Land  Grant,  78, 1887-9 A&O 

Sink.  F.,  88, 1893 M&.8 

Om.  Bridije,  sterl.Ss.g.,  '96.A&0 

Keg.  8s,  1893 M&8 

Collateral  trust,  Gs,  1908  ....J&J 
Colorado  Cent.,lst,  8s,  g.,'90.J&D 
Denver  P»c.,let  M.,7e,g.,'99.M&N 
K&ns.  Pac.,l8t,  Gs,g.,cp.etf8.P'&A 
do  Ist  M.,6s,  g.,cp.etf8-J&U 
l8t,R.&  L.O.DM,'99.M&N 
Laud  2d  M.,  7s.  g.,  188G 
I.«av.  Br.,  78,  '9G..M&K 
Inc.,No.ll,78,1916.M&S 
Ino.,No.l6,7s,1916.M&S 
Deny. Div. , Gs  a98.cp.cert. 
Ist  cons.  M.,G9,1919  M&N 
Dtah  Cen.— 1st  M.,  Gs,  g., 1890.  J&J 
Utah  So.— Gen.  M.  78,  1909.... J&J 

Extension,  Ist,  7s,  1809 J&J 

Utlca  &  Bl'k  K.— Mort.,  7s,  '91. J&J 

Verm't&Can.— .M.,89 

MiSi-ls.sQuoi,  7s,  1891 J&J 

Venuont  Cen.— 1st  M.,79,'86.M&N 

2d  mort.,  78. 1891 J&D 

Income  extension  8a M&N 

Btanetead  B.  &  C,  78,  1887. .J&J 
Vemi't& Mass.— let  M.,G8,'83.J&J 

Couv.  78, 1885 I&J 

Vlck.&Mer.— l8tM..end.,78,'90.J&J 

2d  nJoit,  end.,  78, 1890 J&J 

Virginia  Midland— Ist  mort.,  6s... 

2d  mort.,  Ga 

3d  nnirt.,  6-68 

4tbmort.,  3-4-58 

5tb  mort.,  58 

Waba.»h— Ist  M.,ext.,78,'90,ex.F&A 

Mort., 7s,  1879-1909 A&O 

2d  mort.,  7s,  ext.  1893,  ex. .M&N 

Eijulpment,  78,11883 M&N 

Qoncral  mort.,  Gs,  1920 J&D 

Oiic.  Div..  .'■jB,  1910 

Havana  Div..  6a,  1910 J&J 

Tol.  P.  &Wo«t ,  let  78,  1917.  ..Q 
do  latpref.  inc.,  couv. 

do  2d  pref.  inc. 

Jrma  Div..6«,  1921 M&8 

Detroit  X)iv.,  6s.  1921 

Cairo  Div.,  ."is,  1931 J&J 

Cons,  mort.,  7s,1907,con.,exQ-F 

1st,  8t.  L.  div.,  78,  1889,  ex. F&A 

lot.  West,  IU.,l8t.7s,  '88,cx.F&A 

do  2d,7a,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  7«,'90,  ex. M&N 

111.  &  8.  la.,  1st,  7b,  '82„  ex. F&A 

et.L.K.C.&N.  (r.e»t.&  K.),78.M&S 

do    Om.Dlv.,lst7s,19I9.A&0 

do     Glarln.  Br.,  6.s,  1919.F&A 

do     No.  Mo.,l8t  M.,  1895.J&.I 

Wab.  Fund.  1907-Var.  7e.  F&A 

do         Various  6a F&A 

Warren  (N.J.)— •■d  M.,  78, 1900 
W.  Jersey— DBl)en».  6b,  1883.. M&S 

Ist  inort.,  Ga,  189G J&J 

CoB«ial.  mort.,  78. 1890 a&O 

W.  Janwy  &  At.  Ist  .M.,Gsl910M&S 
West'B  AIn.— 1st  M.,  8a,  ■88. ..A&O 

2d  mfrt.,  8e,  guar.,  '90 A&O 

West.  Md.— Knd.,  lat,  68, 90..  J&J 
Ut  mort..  Gs,.  1890 J&J 


1131a 
I15I3 
113 


{120 


106 


1081a 
109 


lOSk 
10318 
104 
1061a 
100 
1071a 
49 


114 
121 


110 


123 
124 


110 


110 
110 


108% 


107 
108 


50 


115 
117 
115 

„      ,  .      ,     -- 108 

0*:  8<t  m«iT<.,  6b.  imw. .  ..-.,T&,V  11.5 


11 
2 
49 
34I2 

101>4 

1130 

1 105 

80 

113 

111 

90 

55 

9714 


III2 
3 

50 

35 

lOlia 
133 
110 


87 


110 


91 


108 

1051a 

lOl^tj 

lOU 

100 

106 

1121a 


120 


110 
101 


113 
115 

98 

60 

9bia 


106 
108 
63 
90 
87 
90 


821a 
110 
109 


106 


103  "a 


113 
102 


120 
120 


110 
116 


West.  Marvland— (Continued)— 

2d  mort.',  pref.,  Gs,  1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  Gs,  1900 3fc3 

■Vest'nPenn.- 1st  M..  Gs,  '93. .A&O 

Pitts.  Br.,  Ist  M..  6s,  '96 J&J 

Wbecling  &  L. Erie— 1st,  Gs,  g..  1910 

arilni.C()lumbia&  Augusta,  63 

*il.&  Weldon— S.  F.,  78,  .g.,  '9B- J&J 
Winona&St.Pet.— l8tM.,78,'87-J&J 

2d  mort. ,  7s,  1907 M&N 

iVis.  Cent.— Ist,  78,  coups,  unfuud. 

Ist  series,  now 

2d  series,  new 

Wis.  Vailev- ist, 78, 1 909 J&J 

SV  crc'r  &  l!f ashiia- 58,  •93-'95 . . Var. 
Naall.  &  Roob.,  guar..  09.  '94. A  &0 
RAI1.ro AD  STOCKS.    Par. 

Alabama  Central 

Ala.  Gt.  South.- Lim.,  A.,  Os.pref.. 

Lim.,  B,  com 

Albany  &  SusniieU.,  Guar.,  7. ..100 

AUegbenv  Valley 50 

Atcliiaon  Topoka  &  Santa  Fe.. 100 
Atlanta  &  Charlotte  Air  Line 
Atchison  &  Great  Western. . . 
Atl.  &  St.  Law.,  leased,  G,  £....100 
Augusta  &  Savannah, leased. ..100 

Baltimore  &  Ohio 100 

do  Pref., 6 10€ 

Bait.  &  Ohio,  2d,  pref 

Washington  Branen 100 

Parkershurg  Branch 100 

Boston  &  Albany 100 

Best.  CUnt.  Fitclib.  &  New  Bed.lOO 
do  do  Pref  100 

Host.  Con.  &  Montreal 100 

do  Pref.,  0... 100 

Boston  Hartford  &  Erie  new 

do  do  old 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Bt>Btou  Revciic  Ben  eh  &  Lynn..  100 

Brooklyn  Elevated 

Brookl.vn  &  Montauk 100 

do  Pref 100 

BufT.  N.  Y.  &  Erie,  leased 100 

Biitfalo  Pittabiug  &  Western.... 50 

do  Pref ,-.. 

Buffalo  &  Southwest 100 

do  Pref.... 100 

Burlington  C.  Rapids  &  North . .  100 

Cairo  &  St.  iMMia 

Cairo  &  Viucennes 

do  Pref.  5  p.  0 

California  PaciHc 

Cambridge  (street),  Boston — 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  F.iUa  &  Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  1st  pref 100 

do  2dpref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common ..  100 
do  1st  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Cliicago&  Alton 100 

do  Pref., 7 100 

Chicago  Burlington  &  Qulncy..l00 
Chicago  &  Canada  Southaru  . 

Chicago  &  East  Illinois 

Cliicago  Iowa&  Neltraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,7.10Ci 

Chicago  &  North  Western 109 

do  Pref.,  7.100 

Chicago  Rock  Island  &  Pac 100 

Chic.  St.  L.  &N.  O ion 

Chic.  St.  P.  Minn.  &  Om.,com..lO( 
do  Prof.  10(1 

(Chicago  &  West  Michigan 10( 

Cineinuati  &  Baltimore 

Cincinnati  &  Georgia  subscriptiout 

C\n.  ilrtniiltoii  &  Dayton 100 

Ciu.  Iniliaiiap.  St.  Louis  &  Chic.lOG 
Cincinnati  N.  Orleans  &  Tex.  Pao.. 

ein.  Sandu3ky.&  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cln.  &  Indianapolis. .100 
Clev.  &  Mahoning  Val.,  leased.. .51 

Clev.  &  Pittslmrgb,  guar.,  7 .50 

Col.  Clilc.  &  Indiana  Central...  100 

Colimibus  &  Xeuia,  gnar.,  8 5li 

(iolumbia  &  Greenville lOO 

do  Pref. ...100 

Concord 50 

Concord  &  Port8moutli,guar.,7  lOo 

Connecticut  &  Passumpsio 100 

Connecticut  lii ver 100 

Danbury  &  Nonvalk 50 

Dayton  &  Michigan,  guar.,  3ia..50 
do  Prof.,  guar.,  8.50 

Delaware  &  Boimd  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Js^ewi  Orleaua 

Denver  &  Hio  Grande 100 

Denver  &  Rio  Grande  subs,  now 


Ask. 


IO9I2 
115 


R.tiLROAD  Stocks. 


131 


195 

122 

122 

200 

S   13 

I66I3  16 
45  }  47 

129   130 
lOia  11 

llOialll 
23i:  3 
l''8l   2% 

103  IIO31S! 

145   II5I2 


95I4 
108 14 


64I4I  6414 


163 
12a 


20 
60 


191s 


103 
I22I2 
30 


85 
2 


{00 

8 

120 


92 

15 

I2OI3 


52!i 

52:^1 

201a 

54 14 

55 

55 

1814 

I8I4 

144 

145 

135 

140 

34 

35 

9i\ 
44 
50 
89 
63=8 
231a 
31 
23 
58 
V6d\ 


110 

148 

109 

122% 

134% 

145 

I33I4 

S2ia 

36 
101 


33 

78 


25 14 
51 

79I3I 


90 


93 

47 

55 

89% 

G5 

211a 

33 

25% 

59 


136 
8 
115 
149 
I0914 
I22I2 
135 
145 
I3314 
84 


18 

32 

32% 
IIII3 
561% 

30 

63 


555% 
30 


94% 
74 
136 


3G 
163 


38 
79 


25% 
51% 


134 
19%|   195e 
130 


80  I  83 
99%  100 

118  122 
92%    93 

1G5  ItiO 
70 


125 
126^6 

"ii's 


140 

12638 
91 
71% 


Denv.  &  Rio  G.  West.,  subs.,  old... 

Denver  So.  P.  &  Pacitla lO'J 

Des  Meiiics  &  Fort  Dadge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref. 100 

Dubutiuo  &  Sioux  City 100 

Ea8t  Pennsylvania,  leased 30 

East  Tennessee  Virginia  &  Ga.lOO 
do  do  Pref. 

Eaalern  (Mass.) 100 

Ea.stern  in  N.  H 100 

Eel  River 100 

Elinira  &  WiUlamsport,  5 30 

do  Pref.,  7... 50 

Erie  &  Pittsburg,  guar. ,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Georgia  Railroad  &  Bank'g  Co.  100 
Grand  Rapids  &  ludiaua  . . . 
Grand  River  Valley,  guar..  5..  100 
Grecu  Bay  Winona  &  St.  Paul..  100 
do  Pref.... 100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (Street),  Boston 100    137 

Houston  &  Texas  Central 100|     82 

Huntingdon  &  Broad  Top 50  J . 

do  do        Pref...  50 

Illinois  Central 100 

luiliana  Blaomington  &  West.,  uow 

Indiin.  Decatur  &  Sii.,  com 

do  do         Pref...  100 

Iowa  FaUa  &  Sioux  City lOO 

Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7..100 

JoUct  &  CUcago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf...  100 
do  ao  iJref..  100 

Kentucky  Central 100 

Keokuk  &De8  Moines 100 

do  Pref....  100 

Lake  El  ie&  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valle.v 50 

Lehigli  &  Wilkesbarre. . . 

Little  Kock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar..  ..  50 

Little  8ehu.vlklll,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  Com 100 

do  Pref.,  guar 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Chic. 100 

Lynn  &  Boston  (street) 100 

Macon  &  Augusta. 

.Maiue  Central 100 

Manchester  &  Lawrence 100 

.Manhattan  Beach  Co 100 

Mauhat  tan  Railway 100 

Ist pref 

Marietta  &  Cincinnati,  Ist  pref.  50 
do  2d  pref.. 50 

Memphis  &  Charleston 25 

Metropolitan  (street;,  Boston. ..50 

Metropolitan  Elevated 100 

Mexican  National 

do  Subscript'ns,  Ex 

Michigan  Central 100 

Midillesex  (street),  Boston 100 

Midland  of  Now  Jersey 100 

do  Class  A 

do  Class  B 

Mil.  Lake  Shore  &  West.,  pref  ..100 

Mine  Hill  &  3.  Haven,  leased 50 

Minneapolis  &  St.  Louis 100 

do  do  Pref....  100 

Missouri  Kansas  &  Texas 100 

do  do  Scrip 

Missouri  Paoiflo 100 

do  rights 

.Mobile  &  Ohio  RR 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 2'i 

Naslnui  &  Ixiwell 10(1 

Nashua  &  Rochester,  guar.,  3..  100 
Newburg  Dntcbosa  &  Coun.,  pref.. 

.Vew  Joi-se.v  &  New  York 

New  Jev,sey  ir'outhern 

N.  London  Northern, leased, 8..  100 

N.  Orleans  Mobile  &Texa9 100 

N.  Y.  Central&  Hudson  Riv. ...100 
N.  Y.  Chic.  &  St.    Louis,  eubscrip 

do  Com 

do  Pref 

New  York  Elevated 100 

New  York  &  Harlem 30 

do  Prof 50 

N.  Y.  L.  EHe  &  West 100 

do  Pref 100 

New  York  &  Jtew  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  &  Western 100 

do  do  Pref 

New  York  Providence  &  Boa.  ..100 
Norfolk  &  Western,  com 
do  do       pref 

North  Pennsylvania 50 

North  *  South  Alabama. . 

Northern  Central 50 

Northern  New  H.ampshire 100 

Northern  PaciHc,  common 100 

do  Pref 100 

Norwich&Worce8ter,leased,10. 100 
Ogdensburgb  &  Lake  Chump...  100 

Ohio  Central 100 

do         Subscript'ns,  $600  pd 

Ohio  &  Mississippi 100 

do  Pref 100 

Ohio  Southern 100 

Old  Colony 100 


95% 
109 


138 

82 


142 

79 

122 


20 
40 
32% 
lllOs 
62 


53 
96 
11% 

7 
74 
76% 
85 

9 


86% 
120 
25 
15 
9 
46% 


361* 
103% 


3: 
121% 

83 
151% 

52 

"o 

138 


63% 


56 
50 


95 

74 

138 


38 
164 
29 
53% 
97% 
11% 

7 
76 
77 
86 
10 


87 
121 
30 
16 
13 
46% 


20% 
60% 
36% 


103% 


33% 

121% 

83 
153 

51 

"a" 
1=8 


131 

33 

13% 

29 
105 


so% 

57 
172 
25% 


xl48 

20 

53% 

61 

10 

48 
108 

34% 

71''e 
154 

34 

23% 
$800 

33 


20 
I2414 


131% 

39 

14 

30 
108 


40 
80% 
57% 
173 
26 


25 
56 


4» 

loa 


72 
1.56 

37 

24% 
$900 

33% 


20 

124*-' 


*  Price*  nominal ;  no  lato  transactions.       |  puroUaser  also  pays  aooraod  luturost.       ;  In  L  jnJou.       4  (.J  i;>tatiou  p.n-  sharo.       p.  Preuiiuin. 
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THE  CHRONKJLE. 


in 


GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Oo>mMuit«>. 

For  Bxplanatloos   H«e  Note*  it  Head  of  First   Pa^e  af  <ln*tatloiia. 


Railroad  Stocks. 


Bit.  STOCK-* 

'"ONTINDKD. 

Oregom  ACHlir....lOO 

do  Prof...  100 

Oro.  SUoit  Line  subs. . . 

Oregon  Traus-Coiit'l. . . 

Osw.ib  STT.KUiir 

FanamikTr.  certs..  100 
Paris  A  Dcoutur 
reunsylvonla  KR. .  .50 
FeunsylTaniii  (0...SO 
do  Pref..60 
Feusa.  A  Atliiutio 
Fe<).  Ueo.A  Evans.  100 

Phlla.  AKrle HO 

PUlIa.  &Rpadin(?...,">0 

do       Pref.,  7.r)0 

Phlla.ATrcu.,10.  loO 

Phila.  Wllni.A  Balt.SO 

Pitts.  Ciu.  A  St.  L..50 

Pitts.  &  Cou..  I'sed.SO 

do         Pref... 

Pltts.Ft.W.A  C.,KUar.7 

do      Special.?.  100 

PlttshurK  &  Western . . 

Port.8ucoAl*ort8,Isd  0 

Port  Riiviil  A  .Vu^-nsta 

Ports. at. F.&  Con.lOo 

Prov.  &  Worc'ster.lOO 

Rens.  &  Saratoitu.  .100 

Repub.  Val.,det...lOO 

R.&Al.,8Uba.,Jii2.0OOpd 

RJdmiond  &  Uaiiv.lOO 

do  Ter.  rtitlits.naw 

Rich.  F.  &  P.,  com.  100 

do         Guar.  7.100 

do  do      6 

Blobmond  &  P'b'g.lOO 

Rill).  &  West  Point  . . 

Rlehnioiid  VorltK.Af 

Roehiwtcr  i  Pitls.lOO 

do  riRhts 

Rome  W.  &  Ogd. . .  100 

Butland lOO 

do  I'rct'.,7..100 
St.  Josepli  &  Western. 
8t.LoiU8Alt.&  T.  H.lOO 
do  Pref.  100 


Bid. 


20 


100 
08 


102 
2 

6m 


§■ 


37 
33\ 
{16 
GII4 


63\ 

10 

10 


133  >s 


20  "a 
llSia 

10 

17 
130 


Ask. 


20 


102 
09 


192 
6 


18 


61 

I2I9 

20 


135 


114 


8t 


Bencv.&S.Ill.,t>f.l00 
r-ouis&SanPr.lOO 


do     Pref....  100 

do  Ist  prof.lOO 
8t.  Panl&Duluth.lOO 

do  Pref.  100 

St.  P.Minn.  &  Man.  100 

Soioto  Valley 

Seab'd  cSc  KoanokelOO 

do  Guar..  100 
Belma  Rome  &  Daltim 
South  Biiston  (stT.).50 

South  Carolina 100 

80.  &  Ho.  Alabama 

B'west.,(la.,K'ri,7.100 
Syr.  BuiK.  &  N.  Y.lOO 
Suninilt  Branch. Pa. 50 
Terre  H.  A  Iud'nap.50 
Tex.  Cent.  A.  .St.  Louis 
Texas  &  Pacitlc  . . .  100 

do  Snbs 

Texas  <fc  St.  Loui8,8nbs 
Tol.  Delph.  &  Bur.  100 
U.  N.J.  KK&C.  Co.lOO 
Union  Pacific....  .100 

do  Rights 

Utah  Central 100 

Vt.  ACau.,le:isod-100 
■Vt.A  Ma.'«s..l'.m-rt,U.100 

Virginia  Midland 

VlcKsb.  ik  AliMlilian  .. 
Wab.  St.  L.  &  Pac.lOO 

do  Pref.  100 

Warr'n(N.J.),l'8'd,7.50 
Westch.  &  Phila.,i)f.50 

We.st  Jersey 50 

West  Jernej-  A  Atlantic 

Western  Mary  land 

WU.  Colombia  A  Ang. . 
Wll.AWeld.,l»d.,  7.100 
Wisconsin  Central . . . 
do  Pref- 

Worc'terANashua.  100 

CANAL  BONDS. 

Albermarlo  A  Ches.— 
Ist,  78,  1909 JAJ 

Obesap.  A  Delawaro- 
1st  mort.,  6s,  '86  JAJ 

Clies.AO.— 68.  '70.Q.-J 

Del.  Div.— Oa,  '78. JAJ 

Del.  A  H.— 7s.  '91  JAJ 
1st  eit.,  1891.. MAN 

78, 1884 JAJ 

Coup.  7s.  1891. AAO 

Reg.  78, 1S94..AA0 

1st  Pa.l).cp.,7s,MAS 

do        reg.  78,MA8 

James  R. A  K.— Ist.  68. 
2d  mort.,  68..  .MAN 

Leh.N.— Os,  rg..'81Q-J 
RR.  63,  roc,  '97,Q-F 
Deb.Gs,  rog..'77,JAI) 
Conv.68,reg.,'8'2JAD 
do  G8.g.,rg.,'91.MA8 
es,g.,cp.Arg..'l)7JAn 
Cons.M.,19ll78jAl) 

JLoulsv  A  P.— 3d,Hs.'81 
4th  mort.,  6s,  1886.. 

Morris — 
Boatl'n,reg.,'85AAO 

New  mort 

Pemnylvania— 

_    «!<.  aomv.  1010..JA.I 


1600 

210 

'/O 

70 

125 

110 


10!i 
75 
28 


20 
4I9 

271* 
14 
41 
84 


39  >s 


27 


Ill's 

23 
100 
105 

70i<i 

18 

10 


20 
135 
141 


1750 
214 


28 


HlSCELLANBODS. 


20 

4% 
28 
17 
42 
87 


ISJ* 


48^4 


I4I4 
185 
118>4 


95 
13 
134 
69 
10 
36 
67% 


591a 
100  la 

27  I 
74 
111»8 
30  1 


7OI3 
25 


13% 


48 '4 


79 
14  ij 


llo% 


37 
20 
13 
98 
110 
18 
29 
58I4 


88 
331a 


112 


103  ij 
1161a 
II6I3 


105 
1061a 


112 


15 

I3412 
72 
1'2 
3fiij 
67  "s' 


ISVl 
105 


20 
30    I 
53% 


8913 
37 


115 
105 

iVs' 

1301-., 
ISO 


111 

U6!<t 


Schuylkill  Nav.- 
latM.,68,  1807.Q-M 
2d  M., 68, 1907..  JAJ 
Mort.  6s,op.,'95J.«iJ 
6»,trap.,op..'80MAN 
6a,btAoar,1913MAN 
7s,btAoar,191.')MAN 

Susq.— Os.cp.  ,191 8  JAJ 
7s,  coup.,  1902.. JAJ 

Union— 1st  6s. •83MAN 

CANAIi  STOCKS. 

Chesapeake  A  Del.. 50 

Del.  A  Hudson 100 

Del.  l)iv.  lea.scd,  8...50 
r*liilfh  XaviKatlon..50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsyl  vaiil.". 50 

Sohuylkill  NaT 50 

do         do  prof.  50 
Susquehanna 50 

."Wise  I,  I-  .\  N  EO  rjs 
BONDS. 

Anier'n  S8.Co.(Phil.) 
6s,  R.  C,  1896.. AAO 

Bait.  Gas  Light  6s 

Oanton  (Bait.)— 
£68.  g.,  1904.  ..JAJ 
Mort.  63,g.,1904  JAJ 
Un.  RR.,lst,  end.,6a, 
do  2d,end.  (is.g.MAN 

Col.C.AIr.— iBt  con. ,68 

Gov.  A  Cinn.  Br.,  63. .. 

Qolil  AStock  Tel 

Iron  Steamboat,  Ist... 

Mariposa  Gold  L.AM.- 
Cons.  M..  78. '86. JAJ 

0reg.R.AN.l8t,68.JAJ 

Pollm'n  Palace  Cai'— 

3d  series,  83,'87P'AA 

4th  do      8s,'92F&A 

Deb'ut're,7e,'88AAO 

8tlg,78,g.. 1885  AAO 

jt.Charle9  Briaae.Gs.. 

St.  L.  Bridge  A  Tun— 
1st,  7s,  g..  1929. AAO 

Spring  Viiller— 
W.W.,l8t8,1906.MAS 

Sterling  Iron  A  Ry.— 
Series  B.,inc.,  1894. 
Plain  income  68,  '91. 

Western  Union  Tel.— 
78,  coup.,  1900.  MAN 
78  reg..  1900.  MAN 
Sterl'g  68, 1900.MA3 

.USC'LIiANEOVS 
STOCKS. 

Amer.  Eloc.  R.  A  Pow. 

Aspiuwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Brookline  (Mas9.)L'd5 
Canton  Co.  (Bait.).  100 

'In.  A  Cov.  B'dge  pref. 
'Edison  Electric  Ilium, 
j Edison  Ore  Milling... 
'  Iron  Stoamljoat  Co. . . 

Keeley  Motor 

Louisville  Biidge 

McKay  Sew'K  Mach.lO 

Maverick  Land 10 

N.E.  Mtg.Secur.  (Bost.) 
N.  Hampshire  L;»nd  25 
N.Y.A'rex.Ld.,Lim.  5U 

Land  scrio 

Ocean  NaT."A  P 

Oregon  Ry.  AN.Co.lOO 

Bfglits 

Paclflc  Mail  8S.  Co.lOO 
PaUm'nPalaoeCarlOO 
do  Rights 

Stlioids  B'dge.lstpref 

2d  pref.  certitlcates. 
St.  Loui.s  Tiumel  RR.. 
it.  Louis  Transfer  Co. 

Sutro  Tuunel 10 

U.  8.  Electric  Light 

BXFBESS  ST'CKS 

Adams 100 

American 100 

United  Stivtes 100 

Wejls,  Fargo  A  Co.  100 

TELEGRAPH 

STOCKS. 
American  District.  100 
American  Dist  (Phila.) 
Americ-in  Union  ..100 
Atlantic  A  PaciHc..25 
Cent.  A  80.  Am.  Cable. 

Franklin 100 

Gold  AStock 25 

Internation'l  Oc'n.lOO 

Mexican 100 

.Mutual  Union 

do  subs 

Northwestern 50 

Southern  A  Atlantic  25 

Western  Union 100 

I 
TRUST    CO.'S 
S'COCKS. 

Brooklyn  Trust 25 

Central 100 

Eqaltable 100 

Farmers'  Loan  ATr.25 

Mercantile 100 

Metropolitan 

N.  Y.  Guar.  .V  Ind.lOO 


Bid. 


100 1« 


50 
60 
60 
65 
50 
60 


10668 

'44218 
<i65 


51219 


106% 
99I9 

108 
108 
117 
103 


Ask. 


89 


107 
"4  2  as 


13 


100  ifi 

1081a 
108ii 


102 

85 


105 

109 
llCia 
106 12 


;126 
113 


tl04 


105 

88 


105 14 

111 
117 
106% 


100 

128 


118 
118 
107 


5 

7'8 
tjie 
414 
55 


46 


I214 

xlOO 
2Vj 


7 

8l8 
638 
4I2 

60 


MmCELTJkWKOng. 

N.Y.  LlfcATni8t..l(Ki 
Real  Estate  Trust.  100 

Union 100 

United  Stittoa 1 00 

i:npRovEn«T  a 

CONSTIl'W  V»H. 

Am.  Cable  CiinHtrnct'n 
Am.  Uallwav-  Imp'innt 
font.  N.  J.  Land  Imp 
Coiitlnonlal  Cimstruc 
Cent.  R'way  Construe 
Hudson  Blv.  Contract 
Inteniatlonallmp.  Ex. 
N.  Y.  Loan  A  Imp'mni 
N.  Y.  A  Scranton  Ccnn, 
North  River  Construe 
Oregon  Improvement 
00         1st  M.  bonrt-H 
P.TCtflc  R'way  Imp'mnt 
Texas  A  Col.  Imp. . . 


Bid. 


x400 


220 
413 


40 
140 


OA8  STOCKS, 

Bait.  Coneol.  Gas ]    38 

Boston  Gaslight. ..500  782 

East  Boston 25      30 

Sonth  Boston 100x110 

Brookline, Mass...  100  xl06 
(Cambridge,  Mass.. 100    140 

Chelsea,  Mass 100   x91 

Dorchester,  Mass..  100  91 
Jamaica  PI'n.MasslOO  xl23 
Lawrence,  Mass...  100  xl30 

Ijowell 100    164 

Lynn,  Mass.,  G.  L..100      79  la 
Mahl.  A  Melrose. .  .100  x95 
Newton  A  Wat'n  ..100  xl20 


77 

20 

100 

85 


106 


87 


41  P 

ISO  I 


Mi«cr.i.l,A!>iconii. 


Rich.  Honl'nlP.R)  100 
Robcimi  (P.  Itlv  )  1000 

Sim: 


I  Sail 
Bih 


jnih 

Six 


■) 


81 

24  1 

101  la 

90 

100' 
107 


89 


75 


Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUfiamsb'g,  B'klyn  50 
Charlest'u,3.C.,Gas.25 
Chicago  O.A  Coke.  100 
Cincinnati  G.  A  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.  A  Hobok'n  20 
People's,  Jersey  C. . 

f^uls ville  G.  L 

Mobile  Gas  A  Coke.  8 

Central  of  N.  Y 50 

Harlem,  N.  Y .50 

Manhattan,  N.  Y. . .  50 
Metropolitan,  N. Y.lOO 

Municipal 100 

Mutual  of  N.  Y....100 
New  York,N.Y....100 
N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phila.. 25- 
Washington,  Phila. .20 
Portland,  Me.,  O.  L.50 

St.  Louis  G.  L .50 

Laclede,  St.  Louis.  100 
Oarondolcit,St.  Louis  50 
San  Francisco  G.  L 


13Ha 


42 
137 


•102 

J44 

1103 


§*% 


145 

92 

76I3 
128 


32 
121a 


50 
90 
25 
98 
95 
xl20 
84 
80 


75 
80% 


150 

200 

60 

375 


101 
xl'iO 


I2I2 
212 
103 

2I2 
48 
28 
145 
I3II2 


42 14 


104 

46 

107 


$% 


149 
93 
78 

129 


92 


56 


104 

102 

126 

90 

87 


80 
80>a 


146 


x96 
115 
53 
60 
60 
30 
60 
1-' 


160 
27 

160 
75 


135 
23  .iO 

136 
1190 

1741a 


210 

!100 

140 

1300 

177 
900 

5- 


195 
875 

1214 

90 


MANrF.lCT'lNG 

STOCKS. 
Ain.B.n.3.M.(Fa.)12i2 
Am.  Linen  (FaU  Riv.) 

Amory  (N.  H.) 100 

Amo.skeag  (N.H.)  1000 
Aurtroscog'n  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.)..  100 
Barnard  Mfg.  (F.  R.) 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfir.(F.R.) 
Boston  Co,(  JIa8S.)100U 
Boston  Belting.... 100 
Bost.  Duck  (.Ma88.)7O0 
Cambria  Iron(Pa.).. 50 
Chicoi)eo(Mass.)  ..100 
Cocheco  (N.H.).... 500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  .Mills  (F.  R.)  100 
Davol  .Mills  (F.  H.)  100 
Dougl's  Axe  (Mass)lOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
FaU  Riv.  Iron  W.  lOOO 
Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
Great  Falls  (N.H.)  100 
Uaiuiltou  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jaokson  (N.  H.L.IOOO 
King  Philip  (F.  R.)  100 

LacoDia(Ue) 400 

Lancaster  M.(N.Ht400 
(>awrenoe  (Mass.)  lOOO 

Lowell  (Mass) BOO 

Lowell  Bleachery .  200 
Lowell  M;ich.9hop.500 
Lyman  M.  (Mass.) .  lOOl 
>Ianchester  (N.H.)  100; 

Mass.  Cotton 1000  *1340 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  K.)  100 
Mcrriuuu;k(Ma8S)  1000 
Middlesex  (Mass.).  100 
Nashua  (N.  H.)....500 
Naamkeag  (Ma8s.)103 
S.  E.  Glass  (Ma8s.)37} 

Newmarket 

Paclflc  (M!V88.)...100O 


65 
94 
230 
167 
200 
98 
120 
X73 


65 
310 
112 


38  >4 
785 

30  >3, 
112 
108 
141 
I  82 
'  92  I 
125 
132 
166 

80 

97 
122 

99 

lis 

60 
65 
65 
35 
65 


>0 
:'i0 
-!0 
too 
)..  100 
:iv.)  100 
iLllOiK) 
1:.).  100 

^  iiooo 

<0 


I. 


160  la 

29 
170 

80 


242 

2150 

145 

1350 

17s 

950 


124 
8O0 
165 
1'20 


114 

1121a 
1220 

235 

1051a 

225 
1325 


•590 

895 
1300 

730 

280 
1200 

1141a 

161 


75 
96 
'235 
170 
205 
100 
125 
74 


114 


.R.llOO 
iss.llOO 


136 

2375 

137 

1195 

175 


197 

880        y 

1219 

901a 


l'J5 
810 
167 


115 

113 

1225 

250 

106 

235 

1350 


,595 

900 

1820 

750 

300 

1250 

116 

162 

135C 


1820     1825 
230     250 
700      710 
1271a  128 

no  91 
550  570 
1325    11850 


rr-cmiiii 
(Troy  (;. . 
Unbinc 
Vnl 
W.i 
Wa-i 

Weed  8c\v,  .M'e  (C't.')2.S 
Wectamoe  (F.  R.)IOO 
Wllllm'tin  Llnen(Ct)25 
York  Co.  (Me.) 750 

CO  At  A  mncKV. 

miNINO  STOCKS. 

American  Coal 25 

Barclay  Coal 
Buck  Mount'n  Coal.SO 
Caribou  Con.  Mhi'g.  10 
C«Iit.Arlzona  Min.lOO 
Coloratlo  Coal  A  1.100 
C^nsol.Coiklof  Md.lOO 
Cumberl'd  CoalAI.lOO 
Deadwood  Mining 
Excols'r  W.AM.Co.l(M) 
George's  Cr'k  CI  (Md.) 
Homest.ake  Mlu'g.KKl 

La  Plata 10 

Lehigh  A  Wilkes 

Little  Pittsburg  . 

Marip'sa  L.&M;CallOO 

do  pref.  100 

Maryland  Coal 100 

Montauk  Gas  Coal .  100 
New  Central  Coal 
N.Y.AStraits.C.ALlOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
PlIotKuobl.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  pref. 

Robinson  Consol.  M.50 
8i)ring  .Mount.  Coal..50 
Stand'd  <,'ons.  G.M.IOO 
Stormout 1 

BOSTON  iniNINCI 

s'rocKs.} 

Allouez 25 

Atlantic 25 

Aztec 25 

Blue  Hill  (Me.) 10 

Bmnsw'k  Antimony. 5 
Calumet  A  Hooia..  .2.5 

Catali>a  Silver 10 

Central 25 

Contentment  Silver  25 

Copper  Falls 50 

iDana 25 

Douglas  (Mo.) 5 

jDimcan  Silver 20 

Franklin 25 

Har.shaw  Silver "20 

Humboldt 25 

Hungarian 25 

Huron 25 

.Mesnard 2S 

Minnesota 25 

National 2."> 

Osceola 25 

Pewablc 25 

Phenlx .-...25 

Pontiao 25 

Qulnoy 25 

Ridge 2i 

Silver  Islet 25 

Star 25 

Sullivan(Me.)Silver  10 
Wlnthrop 25 

OOI,D  A  SILVER 
niNING  STOCKSS 

(N.  Y.  A  S-VN.  FRAN.) 

Alice. 

Alpha  Consol  GAS.IOO 

Alta  Montana 100 

Aiueriean  Flag 10 

Amle 10 

Basslck 100 

Bechtel 

Belle  Isle 100 

Bodie 100 

Bonanza  Chief......  1 

Buckeye 5 

Buldomlngo 50 

Bullion 100 

BiUwer 100 

Calaveras 1 

Caledonia  B.  H....10U 

California 100 

Cherokee 10 

Chrysolite 50 

ChOllar 100 

Climax 10 

Consol.  Imperial  ..100 

Oonsol.  Poolilo 100 

Consol.  Virginia... 100 

Crown  Point 100 

Dnndenborg 10 

Dunkln 

Eureka  Consol 1<X> 

Father  Do  Smot ..  100 
Mndiey 1 


BM. 


395 
40  •« 


14.50 


X1040 
170 


25 


83 
14 


102 
1355 


42 

2 

1 
40^8 
32 


Aak. 


400 
60 


1400 


loeo 

175 


80 


8t 
19 


103 
1360 


ei9 
i« 

96 

19 

9 


I's 
2i« 


19 


18 


161s 


Pepiwirell  (Me.). ....'^00 '1185  11190  IJG.ild  Placer 25 


3 

zl4 
25o. 
40c. 
15 
Z232 

50o. 
X26 
25c. 

3 

150. 
30c. 
15e. 
12i« 

3ie 
40c. 
25o. 

3 
700. 
SOc. 

2I9 
32 
1314 

214 
300. 
X41 

3 14 
25 
750. 

2 
350. 


•17 
0% 


2>fl 

iCa 
84 


101 
21 
11 


2 
2I4 


21 


20 


34 19 

35 

240 

85 

90 

121a 

13 

60 

62 

21a 

•■i>a 

17 


•17 


350 
•04 
•03 
•20 

2-50 
•12 


•26 
•45 
4-1 S 
IH 
•33 
■12 


■80 


•23 


3^ 
15 
50«. 
50a. 
I514 
235 
55*. 
28 
50e. 

4 
2O0. 
50e. 
250. 
I213 

314 
500. 
300. 

3i« 
80  a. 
75e. 

2^ 
34 
13!^ 

2% 
50o. 
42 

4 
26 
100 

2i« 
90*. 


•18 
51a 
200 
•14 
•18 


•60 


3-70 
•10 
■04 


2-60 


1^00 
■27 


1-30 


•19 

•83 
■80 


•37 


*  Prloe  luuiilaal ;  no  lato  liiiwnniltiii  1 1        t  Puroaiuier  also  pays  ao  jrueil  Interest.       ;  lu  Lsadon.       }  Quotatiou  par  share.       p.  Pre'Jltum. 
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THE  (JHRONUJLE. 


fV^OL.    XXXIV. 


GENERAL    QUOTATIONS    OP    STOCKS    AND  BONDS 

For  E^pl»naUon,  SeeNote»  at  Bead  of  PlrU   Pa;£eaf^a^ 


COXCLUDISD. 
otatton^. 


Mining  Stocks. 

Goi>i>  &  suvicB 

Continued. 

GoldStriiK) ■••• 

C4ood8liaw 10" 

Gould  AOirry  8.. 100 
GrauviUcGi>ld  Co...  1 

Great  Kiist  (Til ■  ' 

Qrocii  Mmintiuu 1< 

Halo  &  Noroross.  -10( 

Hlbeiiiiik ■-•„> 

Horn  Silver 2^ 

Horteuse I'J 

HuklU - -5 

Indeiiendeuoe 100 

Iron  Silver 20 

LacrosRB --••;!, 

Lcadrillc,  Congol. . . .  10 

little  Chief -50 

MexifiiU  G.  &  Silv.lOCi 

Moose 10 

MooBO  Silver... 

Mono 100 

Navajo IOC 

Pluniaa ■}'■' 

Potosi 100 

Bavi"*'""'"*'* i 

Bed  Elephant H' 

RisiiiS  »>>>'••••  -.--••V"' 
Kobinsonton^cl..     .''' 

Bierr*  Nevada 100 

Silver  Cliff ■''i 

Boutli  Iliti;.  new  ...2. 

Boutli  PiKiUo 

BiH'iiig  V.illey 

Staudiird 

Tip  Top 

Tiiscrtfora  — 

Unadillii 

tJniiiii  CiuiKol. 
UA^K   STOCKS. 

BAl.TIMOKB. 
Bankol  Halliuioio  IOC' 
Bank  of  Comiuerci'..".'" 

ClicMippaku 2.'i 

CitizoiiB' 10 

Com.  &  Fttrr,erR'..10( 
Fariiii'is' B'k (if  Md  yci 
Fariiiers' <fe  M(!r(;li..4() 
FaruieiB'APlauturK'  "" 
First  Nrtt.of  Bait.. 100 

Franklin... OU 

Geiiiian  American — 
Howard T 


Bid.    Ask. 


•34 

•10 


•03 

•08 
!•!»: 
2»(. 
•16 
17% 
•23 
•fi^ 
•12 

2oe 

•24 
•5.^ 
•82 

'"■ai 

■■'iie 
•6, 


•45 

3-80 

•01 


200 
2-55 


BANK  Stocks. 


....100 
....lOCl 
....101' 

"  "itio 


ISg 
•31 
•1'-' 

•o: 

2 -So 


•or 
411 


•K 

10  Os 


17  »4 

•2a 

•7.') 

•20 

210 

•25 

"•8(5 

.   •«« 

tZ\ 
'"■'i-i 

2-411 
•OS 


•20 


Bid. 


139 
IIII2 


..100 
..100 
..lOO 
..100 
..1011 
..100 
.10(1 


.1011 
.IDC 
.ICK 
.lOCI 
.1011 
.101 


Marino 30 

Medmnioft' 10 

Merchants' 100 

National  E^ich'^o.  lOo 

People's 

8ccoTid  National  ..lOd 
Third  National. ...100 

Union 7r 

Western 20 

BOSTON, 

Atlantic 

Atlas 

Blackstime 

Blue  Hill 

Boston  Nat 

BoylHCou 

Bri^'lit^iii,  (Nat.) 

Bioadwnv 100 

Bunker  HiU 10(1 

Central 100 

■  City 10(1 

Coliiinliian lOO 

CoiniiioroB 101 

CmiiiuimwealtU...l()0 

Coiirlnentai 

E:iL'lc 

Eliiii 

£xrli)in>;e 

Kvcictt 

FaiMull   HaU.... 

Fust  National lot 

Flri-t  Ward 10( 

Ponrth  National..  100 

Freeniana' ICM' 

Globe .' 10<' 

HaniilUin 100 

Bide  &  l,eatlior . . .  1 0( 

Howard 10( 

Manitfacturers'..  .100 

Market lOt^ 

MarkettBrlgliton)  .100 

MossaclHisotts 25(i 

Maverick 100 

Meelianlcs'  (Se.B.llOO 

Uerohandiae 100 

HerobanU' 100 

Metropolitan 101  < 

Monument lOo 

Mt.  Vernon J0( 

New  KuKland 100 

Kortb 100 

North  America lOO 

Old  Boston 60 

Pacltic 100 

People's lOiJ 

Bedeniptton IOC' 

Bopa'jllo 10'- 

Bevere KM) 

Kockland io< 

•eoond  Nat 100 

Security loi 

■bawinut luci 

BhoeA  Leatiier 10(i 

State 10(1 

SoUolk..! luo 

Third  Nat 100 

Troder*' JOO 

TreinoBt 100 

Union 100 


13.n 
17: 

"Yd 
113* 

31 

4Gt-; 

41 
13:1 

H5 
100 

10 

32% 

11' 
•34 
114 

2i) 
ISO 
107 

80  3j 

•ja 


180 
111 
250 
113 
2U0 
100 
103 
90 
2(10 
185 
165 

100 
IfO 
125 

185 


223 


133 


Ask. 


40 

18 

Yt^ij 
117 

3') 

47 

41V 
135 

97 
110 

lOV 

33 

Vi 
133 
117 

21 

16" 

SIJ4 

31 


149 
liiO 
l\l^ 
110 

i-.;4 

IL'5 
113 

118 
175 

74 
1-2 
13(5 
12!» 
VM 
IKi 
12'.) 

124 

I3i 

I16I3 

Vl:> 

•MS 

114 

108 

121 

uoHi 
11. 

lloHi 
12 1  v 
109  la 
lo.> 
i:i5 
119iii 
•24  i 

\iH 

103 

143's 

VM 

iiOO 

l.il 

1'39 

138 

113>s 
61 


150 
121 
113 
Hi 

l-iS 


154 
ItiO 


13'> 
132 
175 


100 
173' 

1-23 

i;iiiU 

130 

l-OV 

117 

I'il 

r23 

133 

iir 

l.>0 
'210 
113 

no 

l'i'2 
111 
U7 
110 
Vli 
110 
100 
140 
1-20 
'243 

130 

106 

14(1 

1-22 
203 

132 

141 

139 

114 
t>l'« 


1 00 

137 

■27 

I17>a 

13il 


1491s  l.)0 


1-3 
119 
110 
1'20 
1-20 
10ft 
97 


161 

140 
Vii 
118 
138 


87 
120 
112 
;'2(i'" 

KHl 
I   98 


11HV120 
1491a  1.30 


Washington 100 

\Vebst<<r lOo 

BEOOKLYN. 

.Aitlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Lonj!  Island 

MamifacturarB' 

.vtecliauios' 

Nassau 

Bronklvn  Tni»t 

CHARLESTON. 
B'k  of  Chaa.tNBA)  100 
First  N.it.  CUas..  .100 
People's  National.  100 

CHICAGO. 
Coinm'ircial  Nat. .  .100 
Corn  Exch.  Nat..  .100 
Pittli  National  ....100 

First  National 100 

Hide  and  Leather 
Home  National  ...100 
Merchants' Nut..  .100 
Sat.  B'k  of  Illinois.lOO 
N'lntliwestem  Nat.  100 

anion  National 100 

Uu.Stock  Y'ds  Nii.t.100 
CINCINNATf. 

Citizens'  National 

Ciiinniercial  Hank 

l'"ii»t  National 

Fourth  National 

fii'Tiiian  Natlimal 

Vferchauts'  National. 

Metropolitan  Nat 

.Vat.  Lat.&Bk.ofCoiu 

Sicimd  .S'atlonal 

rhinl  N.itional 

Union  Nat 

'Veatern  Ciermiiii  Baui. 
HAKTFUKD. 

KtnaNat lOi 

\)Hcricau  Nat 50 

UhartorOakNat-.lOii 

;ity  Nat 100: 

Ninneotient  River  M' 
Far.  &  Mooh.  Nat.  lOi 

i'Mrst  Nat 101 

Hartford  Nat lOi 

viercantilo  Nat lOi 

National  Exchange. fit 

I'hienix  Nat lOi 

State 10< 

LOUISVILLE. 
Bank  of  KentnekylOl 
r.ankof  Louisville  101' 
Citizens'  National. li>' 

Citv  Nat ..101 

Kalis  City  TohaccolOi 
Farmers' of  Ky  ...101 
Fanners'  &  Drov. .  1  Oi 

First  Nat 101 

I  icriuau  Ins.  Co.'s .  1 1 " 

'icnnau lOi 

Gcniian  Natitmal.  101 

ICuntucky  Nat KM 

tyoitisv.  Banking  Co.4i 

Miisonic iOi 

Mcri'liants'  Nut. -.101 
Northern  of  Ky  ...101 

Second  Nat loi 

Sc'Oiirity 101' 

rimd  National....  101' 

W'Bstern lOi 

Wi'.ir.Filian.C'orii. .  1 0< 

NEW  ORLEANS. 
Camil  A  lJaukius.-10< 

Citizens' loi 

(jennania  Nat loi 

lliliernia  Nat lOi 

tiO'iisniiia  Nat..  ..101 

Met' Diiolitan 

Miitiuil  Nat 101 

s'ew  Orleans  Nat. .  KX 

Pcoj)lc'8 .50 

Jt.ite  Nat 10(1 

Onion  Nut 100 

NEW  YORK. 

America lOCi 

Vnicriean  Exoh'gelOl 

Briiadway 2;' 

B'.itciiers'A  Drovers2.'" 
Central  National.  .100 

Cliii.se  National ICX 

Ciiatliam 2.'^ 

C;hemical KKi 

City 100 

C»ti7.«n8' e.'S 

Commerce 100 

Coutiuental 100 

Oirti  Exrhange  ...  100 

Kast  River 25 

Eleventh  Ward 25 

First  National 100 

Fimrth  NationtU . . .  1 00 

Fulton 30 

Fifth  Avenue 100 

Oallatin  National  ..50 
lierman  American.  .75 

Ueniiania 100 

tireeuwioh 25 

Urooers' 80 

(Hanover 100 

I  tiiHwrtere'  *  Tr. . .  ICKi 
'Irvinic _ 50 

!lL(^atller  Mauufts-.lOO 
.Manlmttau fK) 
Marine 100 
Market 100  JKSO 
Mechaulca! 25   14a 


140 
112 


185 
15 
235 
118 
■2S0 
105 
110 

too 

208 

9J 

175 


BANK  STOCKS. 


Bid. 


166 
;i02 

;142 


123 
100 

{106 

;140 

150 
160 
130 

\\i2 


220 
175 
1*23 


133 
i.'O 

1-25 


1 100 

1 12410 

;rJO 

121 

J 103 
t'.55 
{160 

283 
123 


85 

128 

7*2 
133 

!<5 

53 
132 
121 
170 
130 

76 
109 
109 

Ml 
93 

121 

IJSl 
f>3 
103 
lOS 
149 
104 
112 

131 

1:4 
213 

1-27 

134 

106 
lli3 

U-J 

118 

108 

108 

^132 
i;t3 
a34 
xl23 
XI  24 
•1IO5 
XI 24 

<:i>3 

X6li'8 

\l-25 

Xl23 

151 
r20 

1133 

ifo"' 

125 

1782 

237 

iia" 


130 

7.8 

140 

100 

56 
133 
1-23 

172 
132 
78 
172 
112 

142 

97 
122 
131 

86 
106 
109 
132 
105 
113 
132 
136 
'218 
130 
135 

"106 ' 
150 
119 
110 
109 

135 
134 

128" 
12&I2 
108 


60  3i 
1'29 
130 

154 
125  - 


60 


{104 


121 
{133 

90 
{I2(i 


133 

240 


150 


Mechanics'  B.  Ass'n50    106 
JIechanic,8'<&Tr..  .2n      9^ 

Mercantile 100  ,119 

Merchants' f> 

Merchants'  Exch'geSO 

Metropolitan 100 

Niiasau 100 

New  York 100 

N.  Y.  Nat.  Exoh'gelOO 
New  York  County .  100 
Ninth  National — 100 

North  America 70 

North  Kiver 50 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenlx 20 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.NlciioIas 10( 

Statoof  N.  Y 100 

Tradesmen's 40 

Union •''<' 

United  Stat.'8  Nat 

PHILADELPHIA  ^ 
B'k  of  N.  America  .  lOO 
Central  National..  100 

City  National 50 

Comiuercial  Nat — 5( 
Commonwealth  Nat5(i 
Consolidation  Nat..3( 
Corn  Exchange  Nat.5r 

Eighth  Nat 10( 

First  Nat IOC 

Farmers'&Meoh.N.lOt 

Girard  National 41 

Kensington  Nat 5'       "3 

.Man  11  f  aetiirers'  Nat.2 
Mechanics' Nat... .101     122 

Merchau's'  Nat 

Nat .  B'k  CoinmBrce.Si 
Nat.B'kGeriiiant'u.51 
Nat.B'kN.  Liberties  51     luO 
Nat.  B'k  Republic.  .101 
."fationai  Security.  10( 

Penu  National 5( 

People's IOC         _ 

PhiladelphiaNat..lOO    21a 

Second  Nat ICK 

Seventh  Nat 101 

SixthNat 100 

SiiutUwark  Nat 50 

Spring  Garden 10l> 

22d  Ward 50 

Third  Nat. 100 

Underground 1''0 

Union  Nat 50      70 

Western  Nat 50 

West  Philadeinhla.lOO 

PORTLAND,  ME. 
CumberianilNat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 
RICHMOND,  VA. 

City  Bank 2.'> 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirgiuialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Comnierco. .  100 

Commercial 100 

Contlneiitnl 100 

Fourth  National  ..100 

International 100 

Mechanics* ' 100 

Merchants'  Nat 
St.  Louis  National. 100 
Tlii I'd  National.  ...100 
Vail  e V  Nh  ti  on  al . . .  lOP 

SAN  FR  A.NCISCO. 
Bank  of  California. . 

ClavStrcet 

FirstNat.  Gold....  100 
Nat.Gold  Bank&Tr.  Co 
Pacific 

fire;    iivsdk'ce 

STOCKS. 

BALTIMORE. 
Associate  Firemen's.  5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual.  50 

National  Fire 10 

BOSTON. 
AmerloKn  F.  &  M.  .100 

Boston 100 

Boylston 100 

125      Commonwealtli.  ..100 
140      Dwelling  House...  100 

Eliot ...100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...I.00 
North  American  . .  100 

130      Proscott. 100 

Revere 100 

147      Shoe  &  Leather.  ..100 

145      Wasliinirton KX) 

104%  CINCINNATI. 

150      Amazon(new  stock)  20 


112 


129 
100 


110 


164% 


104 
146 


INSUEANOB  Stocks. 


Bid. 


108 


285 


63 


70 


1216 


105 
125 


105 
li5 


125 


151 
124 
170 


110 

59 
162 
160 

160 
116 
135 

251s 
135 
11'-! 

91 
1,35 
104 

350 
'260 
131) 
133 

96 
106 
114 
110 

97 
100 

155 


73 


GO 
164 
161 
161 
117 
157 


120 


137 


110 


98 
103 


83 


f29 


29 

30 

21 

24  V 

7 

7aB 

5 

xo\ 


1.50 

153 

143 

144 

126 

128 

75 

KO 

122 

123 

137 

138 

167 

168 

60 

61 

123 

126 

1161a 

120 

138 

142 

126 

r27 

147 

150 

145 

130 

1'25 

126 

157 

159 

Ilia 


Aurora 

Cincinnati 25 

Citizens' 20 

Comraoroial ..25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Gemiauia 20 

Globe 20 

Mcrohan  ts'&  Manuf  20 

Miami  Valley 50 

National 100 

Security 

Union 20 

Wasliington 20 

Western 23 

HAKTFORD,  CONN. 

.Etna  Fire 100 

Atlas  Insurance. .  .100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phtenix 100 

Steam  Boiler 40 

LONDON. 
Commercial  Union.  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  P.  &  L..23 
London  A(i8.Corp.l2i2 
Liv.  &Lond.  &Glol)e.2 
North'nFire&Life..5 
North  Brit.  &  Mcr.  8I1 
Queen  FireA  Life..  .1 

Rovsl  Insurance 3 

NEW  ORI.,E.VN3. 

Crescent  Mutual 

Factors'  and  Traders' 

Firemen's 

Qemumia 

Hibemia 

Home 

Hope 

Lafayette 

Morciinnts'  Mutual  . . . 
Meclianics'  &  Traders' 
New  Orleans  las.  Ass'u 
Ne%v  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch...l00 

Bowery 2!] 

Broadway 25 

Brooklyn 17 

Cltizenfl' 20 

Citv 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Piremen!s  Trust — 10 
Frank.A  Einp'ium . 
German-American  100 

Geriuania 50 

Globe 50 

(Greenwich 2.5 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffman 00 

Home 100 

Howard 50 

Importers'  it  Ti-ad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafavette  (B'tlyn)  .50 

Lam.ar 100 

Leno.x. 

Long  Isl'd  (B'klyn). 50 

Lorillard 35 

Manuf.  ABuUders'lOO 

Mimliattan .-.100 

Mech.  &  Traders'. .  .25 
Meclianics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk (B'klyn)..  50 
Nassau  (B'klyn) ....  50 

National 3712 

New  York  City 

N.  Y.  Eqiutablo 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacilic 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'klyn)  ....50 

Relief 50 

Republic 100 

Rutgers' 100 

St.  Nicholas - 

Standard 50 

Star 10(1 

Sterling 100 

Stuyvesant 25 

fTradosmen's 23 

United  States 2i) 

Westchester 10 


125 
190 


176 
143 
107 


14 

971a 
132 
120 

136' 
153 

212 


ABk. 


109 
140 


115 
103 


145 
110 
105 

106" 


138 
305 
139 
115 
219 
73 


80 

ise" 

244 

25 
142 
315 
141 
117 
221 

80 


221a 
71 
150 
713 
63 
22 

'67 
3I4 
2914 

iin 

12114 

xiife'i 
11 
X4014 

X86 

x54 

117' 
icl'jO 

x38 

x66 

x3l 
xlJl^a 

Xiao 

145 
103 
200 
180 
190 
150 
120 
140 

50 

05 
240 
220 

85 
100 
118 

90 
lOS 
115 
185 
155 
120 
270 

60 
120 
150 

70 
145 
lOS 

90 

60 
130 
200 

45 
1I>S 

70 

70 
103 

00 
120 

95 
140 


23la 
73 
155 
8 
65 
24 

07" 
3!ll 

301a 
12019 

1221« 

126" 
116 

ibo" 

60i« 
119 
1221s 

3313 

63 


155 
113 


200 
200 
105 
125 
146 

60 
102 
250 
240 

92 
110 
1'23 

93 


90 


120 
195 
1«5 
125 


75 
118 
115 
150 
110 

70 
130 
100 
185 
105 
195 
1'20 
190 
112 
143 

80 

75 
140 

60 
115 

75 

00 
120 

75 
123 
115 


70 
130 
153 

80 
155 
116 
100 

70 
150 
210 

55 
115 

7o 

80 
110 

65 
135 
100 
150 
155 

80 
1Z5 
120 
160 
115 

80 
140 
110 
195 
115 
210 
125 
200 
117 
153 
90 
30 
150 


122 
W 

63 


90 
130 


Williamsburg  Cttr..50   240     200^ 


RSn        *  Price  munllui ;  no  lati:  trauactious. 


}  L&st  price  preceding  Feb.  2. 


i  Qootatlou  per  share. 
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STATF,  CIT?  AND  COEPORATION  FINANCES. 


Thu  Invbstohs'  SuPPtBMENT  eoiUaiiu  a  complete  eahibit  of  the 
Funded  Debt  of  Statti  and  OUUi  and  of  <A»  Slonka  and  Bonds 
of  liailroais  and  othtr  Cimpaniu.  It  <«  puUithti  on  tht  latt 
Baturday  of  ev»r'j  other  month— vit.,  February,  April,  June, 
August,  October  and  Decejnbtr,  and  is  furnislud  teithout  extra 
tharge  to  ail  regular  tubteriben  of  the  Chboniolb.  Single  copies 
are  sold  at  ¥3  per  copy.  

ANNUAL   REPORTS. 

New  York  Lako  Erie  &  Western. 
(For  the  year  ending  Sept.  30,  1881.) 

The  annnal  report  has  jast  been  issued  in  pamphlet  form, 
and  the  result  of  the  year's  operations  was  net  earnings  from 
traffic  of  $7,459,375  ;  earnings  from  other  sources,  $844,305 ; 
total,  |8,303,(}81  ;  from  which  deducting  interest  on  funded 
debt,  rentals  of  leased  lines,  and  other  charges,  lt!6,416,2G3, 
there  remained  a  net  profit  of  $1,887,417. 

The  report  says :  •'  This  amount,  together  with  $109,988 
received  from  the  trustees  during  the  year,  from  the  assess- 
ment paid  on  the  stouk  of  the  Krie  Railway  Company ;  $230,325 
received  from  the  sale  of  5,000  shares  of  our  common  stock  ; 
$363,375  received  in  settleinent  with  the  London  Bsnkinfr  Asso- 
ciation ;  $73,393  received  in  settlement  with  Biseholf.sheim  and 
Gold-ichraidt  ;  |33'2,')00  realized  from  sale  of  .13.50,000  Northern 
Central  Railway  Company's  second  raortgafie  bonds :  $75,000 
realized  from  the  sale  of  stock  of  the  Union  Dry  Dock  Company, 
at  par,  and  $10  000  from  the  nale  of  Lockport  &  Buffalo  Hail- 
way'.s  bonds  at  par,  makiu.;?  in  all  $3,080,5)99,  has  been  applied 
mainly  to  improvements  of  tho  road  and  property,  and  to  the 
acqiiisiiion  of  equipment  and  real  e.state.  The  earnings  and 
expenses  of  the  year,  comp.av.d  with  those  of  1880,  show  an 
increase  in  gross  earnings  of  $2,022,496,  an  increase  in  operating 
expenses  of  •*1,612,304,  and  an  increase  in  net  earnings  of 
$410,191.  The  merchandise  freight  carried,  as  compared  with 
1880,  shows  an  increase  in  tonnage  of  919,655  tons,  being 
19  8-10  per  cent,  an  increase  of  131,079,362  tons  one  mile,  or 
9  4-10  per  cent,  and  a  decrease  in  earnings  from  this  source  of 
973.349  The  earnings  per  ton  per  mile  on  this  class  of  traffic 
were  789-1000  cent,  a  decrease  from  last  year  of  80-1000  cent. 
The  decrease  in  revenue,  notwithstanding  the  large  increase  in 
tonnage,  is  due  to  the  long  and  fierce  competition  for  business 
which  has  existed  between  the  diffetent  lines,  and  which  has 
resulted  in  lower  rates  for  tzansportation  than  have  been 
reached  in  many  years.  The  coal  tonnage  for  18S1  amounted 
to  5,518,850  tons,  being  an  increase  over  last  year  of  1,451,276 
tons,  or  35  6-10  per  cent.  The  earnings  from  this  source  were 
$4,853,427,  being  an  increase  over  last  year  of  $1,661,810,  or 
53  08-100  per  cent.  The  earnings  per  ton  per  mile  on  this  class 
of  traffic  were  845-1000  cent,  an  increase  over  last  year  of 
107-1000  cent."        *        *        * 

"  The  earnings  per  ton  per  mile  on  all  freight  were  803-1000 
oent,  and  the  expenses  per  ton  per  mile  529-1000  cent,  a 
decrease  froni  last  year  of  5-1 000  cent."  »  »  »  "The 
ratio  of  expenses  to  eamincrs  was  64  per  cent,  being  a  decrease 
from  1879  of  6  per  cent,  and  an  increase  over  1880  of  2  per  cent. 
The  increase  iu  tho  cost  of  operating  the  road  for  the  past 
year  is  accounted  for  by  the  large  increase  in  our  freight  and 
passenger  traffic,  at  reduced  rates,  and  tho  increased  cost  of 
labor  and  material.  Had  we  received  the  rates  of  1880  for 
merchandise  trafHo.  we  would  have  earned  an  additional  sum 
thereon  of  $1,125,543,  at  a  total  percentage  of  cost  of  operation 
of  the  road  of  60  7-10  percent. 

"  Special  mention  is  mado  of  the  car  service  for  the  reason 
that  for  the  first  time  in  the  history  of  the  company  it  shows  a 
balance  to  the  credit,  amounting  to  $12,698.  This  is  one  of  the 
incidental  advantages  of  the  cha;:ge  of  gauge,  the  owning  of 
our  own  equipment,  and  our  ability  to  exchange  cars  with  all 
iwads."  ,  .^ 

CAPriAL  3TBCK. 

Of  the  $85,240,525  of  Erie  Railway  stock  upon  which  assess- 
ments were  paid,  there  is  still  held,  awaiting  exchange,  com- 
mon stock,  $640,700  ;  preferred  stock,  $524,525. 

"  The  Articles  of  Incorporation  provide  that  any  stock  of  the 
Brie  Railway  Company,  the  holders  of  which  failed  to  pay  the 
assessment,  shall  be  forfeited,  and  that  the  New  York  Lake 
Brie  &  Wettern  Railroad  Company  shall  have  the  power  to 
issue  its  own  stock,  which  would  have  been  applicable  to 
exchange  for  such  old  stock  had  the  a-ssessment  been  paid,  and 
^ell  the  same  for  its  own  benefit.  Under  this  authority  there 
have  been  i.ssued  and  disposed  of  during  the  year  five  thousand 
ahares  of  the  common  stock  of  this  company,  leaving  at  present 
on  hand  and  nnissiied  of  sach  common  stock,  4,162  shares,  and 
of  preferred  stock,  3,801M  shares. 
Ttie  total  amount  of  capital  stock  issned  to  Sept.  30, 1881, 

to,  M  above $84,575,300 

Ajnoiint  o(  asaentod  ktock  unlMued ; 1,105,223 

Anioout  uu  baud,  subject  to  sale 700,375 


Total  amount  authorized $86,S36,90O 

♦  »  *  •  »•••# 

"  Much  progress  has  been  made  in  carrying  into  effect  the 
programme  marked  out  on  the  organizatien  of  this  company, 
for  the  improvement  of  its  road  and  property,  to  the  end  that 


it  mi^ht  bit  more  ellbiaDtlyi  economically,  and  Hucctm.rullv 
opera'i'd.  Tlin  remiltH  (if  the  patt  year,  whon  ■■.•"■'.•••■'!  vith 
thoHi-  c.f   pri-ivdiii;    yiiir«,    jiiHtify,  beyond   :\  he 

poliey  (I  I.Jiilnl,  ainl  tliM  steps  taken  In  the  dii.  mg 

such  iin:>n>vc'iiientH,  ni.d,  although  much  has  be«n  Uodh,  there 
yet  reriKiiri  I  a /:re:it  deal  to  do.  The  sncoess  of  the  c'lmpaojr 
dependH  upuii  its  ability  to  perform  its  service  with  the  vreatMi 
degree  of  ec<]n(imy  and  efficiency.  Tho  tendency  of  this  times 
is  to  a  remarkably  low  rate  for  transportation  sTvioe.  To  tw 
able  to  perform  the  service  required,  every  facility  for  tlM 
economical  working  of  the  road  must  bo  provided." 

The  expenditures  charged  to  cocatroction  aocc unt,  et«..  In 
the  year  have  been  as  follows : 

Second  t.nick t297,S40 

Kast  lliifTilo  Imitrovemoots 213,7.50 

8M(>  iind  third  track 205,054 

BrIdRus 10,231 

lOnKHie-bouites,  maoliino  shops,  eto 14.5,035 

Maohineiy  for  shops "~  " 

Stations  and  wurebouiMM 

Nnrrow-eauelu)?  road 

Telegraph  linos 

N«w  ferry.  Nowburg •..,...  ,.« 

Rinhtof  way ,...»..'.... 

Miscolimiooiu 

Branches , 

Uockh  iiLlnrsey  City 

Docks  at  Woiihawkon 

Stock  yards,  Fortieth  street.  Now  York 
Koiil  oatato 


28.322 
52,073 
22,8,17 
1,024 
0.300 
2,705 
11,774 
101,101 
1,212 
24,611 
R,20B 
8fi8,771 
Equlpmeul 1,820,885 

Grand  total „... $2,933,846 

The  tables  of  comparative  statistics,  compiled  for  the  CaaoHi- 
CLE,  for  four  years  past  are  as  follows  : 


Miles  owned 

Miles  I'sed  &.  contrl'd 

Total  operated... 

Locomotlvea 

Fa»R.  ,mail  &  exp.  cars 

Frclfcbt  oars 

Coal  and  other  oars.. 


EOAD  him  BQUIPMBNT. 

1877-78.  1878-79.  1379-80. 

D28  ri39  520 

403  3l)0  480 

028  923  1,009 

Bl«  1)04  528 

407  .S»0  400 

J  11  «>irI  13.6'.H)  17,42U 


1680-81. 
540 
480 

1,020 

405 

20,001 

8,218 


OrStUTIOXS  AND  FISCAL  BESULTS. 


Optraliont — 
Passengers  oarrlEd . . 
PiiAsonger  mileape. . . 
Rate  p.  pass.  p.  mile. 
Freight  <tonB)  moved 
FreiKht  (tons)  mil'eo. 
Av.  rale  p.  tonp.mlle 

Bam\nga— 

Passenger 

FrelKht 

Mail,  oxpr's,rent8,&o. 


1877-78. 
4,8!>6,327 
140,326,749 
2-lH9otg. 
0,150.463 
1224764438 
0-973  ots. 

S 
3,070,121 
ll,»l4.4^0 
680,377 


Total  gross  eam'gs  15,644,978 

Operating  expenses-- 
MaiRtcnau(!0  of  way.     2,0(14,992 
Mulnt'co  of  iMjuiiiin't     3,78»,516 
Transp'tion  expenses     4,304,379 
misoeflauouus 417,970 


187?-79.  1879-SD.  1S.=0  81. 
4.89J,527  5,491,431  6,144,158 
140,115,718  180.400.204  200.483,700 
2-00 1  ots.  2041  cts.  2-016  eta. 
8,212.641  8.715.892  11.086,838 
1560222417  17211 12u06  1034894856 
0-7^0  obJ.       0-836  Ots.       0-d05  ate 

ft  $  fi 

3.118.044      3.682,951       4,041.267 
12,233,181     14,391.115    15,992,276 
580,593  619,042  e82,0eS 

15,942,023  "l8,693,108    20.715.606 


2,158,931 

3,998,203 

4,023,«63 

393,607 


1,0.18,715 

4.152.277 

5,109,980 

442.053 


2.098.905 

4.839,667 

5,8>1.335 

466,323 


Total 10,635,863    11,174,697    11,643,926    13,256,230 

Ncteamlnsrs 5,009,115      4,707,324      7,049.188      7,469,:i7e 

P.cop.exii.  toearn's  07-98  7000  62-29  64  00 

COHFAKATITB  BTATEMBNT  OF  TROFrT  ASD  I.OB8  FOE  FISCAL  TBABS 

ENoma  BBexEsiBCE  £0,  1870,  1880  amu  ISsl. 
Credits. 
1879. 
Eam's— Jlaln  Uno  &  brano'a..  ?1 5,042,022 
Woiklug  oxpcnsca 11,174,698 


1880. 

$18,693,103 

11,613,925 


1881. — 

$20,715,606 

l:<, 256,230 


Net  earnings 

Favoiiia  fcrrieji — earnings 

I'avonia  Horse  R'li.— «;vrningB 
N.  Y.  I..  K.  *  W.  bus'fia  expPs 
Weohawkcn  (lockB-oarnliigii. 
Grand  Op.  House.  Ac.,— rents 

Unclaimed  bnggago,  &o 

-Brooklyn  Annor— earnings... 

Elevator  at  Buffalo 

BjUiko's  Docks,  Baff— eara's.. 

Irttorcst  on  secnritiee 

Sterling  exohango 

Qold  pieiiuiun 

Adjnst't  of  int.  on  funded  debt 
•    pdortoOct.  1,  1678 


$4,767,323 

237.357 

80.745 

57,7;iO 

73,944 

■■■■2,576 
2,488 


12.165 

2,254 

58 

3,996 


Total  credits.. 


Pavonla  forrioa— ftxponscs — 
Pavonla  Horse  KR.— expenses 

"       Interest  on  bonds 

N.  Y.  I*  K.  ii  W.  l)as'XO  oxpr's 
Weohawkcn  docks— exiiensos. 
Grand  Op.  House  Ac— expns. 

Unolalmed  bagga^je.  &o 

Brooklyn  Annex— expenses  .. 
Elevator  at  Buflalp-expenses 
Blake's  Docks,  Buff.— expon's 

Int  crest  on  funded  debt 

I.ong  Dock  Co.  bonds— Inter't 
Wcehawkon  Docks— Intoroet . 

Guaranteed  Interest 

Interest  on  louu^ 

Interest  on  mortgages,  eto — 

Interest  on  equipment 

Rentals  of  leased  lines 

Sua.  Br.  &.  E.  Juno.  KR.-ront 
Patorson  4  Newark  KR.,rcnt 

Countefslgning  bon  ds 

Ixmdon  oliloe  expenses 

Extending  2d  Mort.  bouds 

Extfinding  4th  Mort.  bonds... 
State  of  New  York— taiee.... 
atatoof  Panaayl\'snlA— taxes 
State  of  New  Jotscy— taxes. . . 


$5,180,636 

ViMs. 

$314,737 
20.802 


$7,833,140       $8,303,681 


64,780 
19,724 

"■■3,793 
23,281 

■"■7,647 

2,047,712 

210,000 

64,453 

133,000 

47,978 

14,418 

69.892 

658,445 

40,914 

15,589 

17,799 

3,498 

109,524 


0.104 


$216,318 

21,118 

10.237 

61,455 

9,317 

25,9.17 

4.794 

36,374 

68.343 

4.700 

3,963,872 

210.000 

64.453 

131,928 

29,016 

22,797 

148,284 

662,952 

25,701 

11,327 

18,816 

12,641 

650 

146,860 

6.;r7B 

19.876 
39,913 


$249,643 

23,735 

10.337 

66,010 

15.379 

50/447 

0,520 

31.607 

81,590 

27,856 

4.143,745 

310,000 

6t.493 

86,914 

56,642 

33,697 

206.064 

680,803 

17,001 

4.297 

843 

6,335 

m 

»8,7S8 
18,656 
34.3M 


144 


THE  CHRONICLE. 


fTou  XXXIV» 


Claims  prior  to  Oct.  1,1878.. 
Clftlms  prior  to  Oct.  1, 1879.. 
Claims  prlc.r  to  Oct.  1.  1880.. 
Bciit  and  expa.  of  stock  yards 


1879.  1880. 

$8,489        $ 

78,910 


1881. 


96,314 
.3,326 


TotaldeblU $3,888,664       $6,042,519       $6,416,263 

Surplus $1,291,971 

COMDENBED  BAUABCE  SHEET,  SEPT.  30. 

J>r. 


$1,790,620       $1,837,417 
1879,  1880  AND  1881. 


Construction— Main  line — 
Third  rail— general  account. 

Equipment ■ 

Real  oetate 

Paid  from  special  fund— 
Third  rail  ^'W-B^ 


1879. 
$.548,381 
228,344 
70,470 
124,926 


Beoond  track. 

Third  track,  gradinK.real  es- 
tate and  ri(,'lit  of  way 

Improvements  at  Hulfalo... 

Engine-bouse  at  Bergen 

Equipment 

Elevator  at  Buffalo 

Bhip  basin  &  docks,  Jer.  City 

Erie  International  RR 

Miscellaneous 

Construction— branch  lines... 
Buffalo  elevator— gen'l  acc't.. 
Ship  basin  and  docks,  Jersey 

City — general  account 

I/eblgb  (locks,  Buffalo 

Wccbawken  docks,  construc'n 

Blake's  Uo,-k,  Buffalo 

N.Y.&  Fort  Lee  RR 

Imp.  at  40tli  St.  dock  yards.. 
Buff.  &.  Southw.  KK.  imp.  acc't 
Paid  on  account  of  eqmpment 

Btocks  of  otlier  companies 

Bonds  of  other  companies 

Amounts  duo  by  agents,  other 

companies,  &o 

U aterials,  &c.,  at  shops  and  on 

road 

Cash  on  hand 

Cash  In  London 

Bills  receivable 

Dlscoimt  on  common  stock... 
£8tate  of  the  Erie  Railway. . . 


491,860 


67,071 
19,698 
339,380 
69,870 
17,909 

'"29,999 
86,070 
37,425 

82,602 

848 


160,645 
174,202 
226,024 


1880. 

$1,308,472 

263,496 

350,986 

148,472 

1,207,429 
1,034,297 


141,504 

86,556 

339,380 

203,973 

98,933 

"29,999 

158,611 

7,394 

110,822 

92,851 

3,278 


36,302 
781,655 
140,200 
273,819 


1881. 
$2,340,057 
218,898 
766,061 
387,388 

1,207,429 
1,067,053 

12,827 
141,504 

36.556 
396,316 
203,973 

98,938 
2,683 

29,999 

257.029 

7,394 

112,035 

126,713 

27,890 

89,865 

25.346 

8,298 

52,205 

1,667,851 

731,490 

273,819 


1,841,986         2,729,148         2,565,415 


875,731 

165,196 

10,401 

7,500 


1,123,542 

186,5?<0 

50,568 

10,5  i3 


1,206,181 

77, 1 50 

23,7)3 

34,066 

269,075 

151,210,930 


$102,631,098  $162,550,111  $165,680,962 
162,550,111 


95,737,122     151,661,284 


Ket  Increase  In  1880-81  over  1879-80... 
Cr. 

Common  stock  issued $24,997,100 

~ 2,151,700 


PrefeiTed  stock  issued. 
Funded  debt  .is  por  Invest- 

OHS' Supplement 

Loans  payable 

Bills  payable 

Int.  on  bonds  (duo  and  acor'd) 
Rentals  of  leased  lines,  etc. . . 
Amounts  duo  to   other  com- 
panies and  individuals  on 

current  acc*ts,consist'g  of — 

Pay-rolls  for  Sep.  pay.  Oct.. 

Audited  vouch,  for  supplies, 
etc..  iucUid.  Sept.vouchers 

Traffic  b.'^lances,  etc 

Sundries 

Special  fund  for  improvement 

of  the  property 2,364, 118 

Assessments  on  common  stock 

Erie  Railway  ($4  per  share)        

Assessments   on    pref.  stock 

Erie  Railway  ($2  per  share)         

Int.  on  assessments  received 

on  stock   of  Erie  Railway, 

and  int.  and  profits  on   in- 

Tcst'e,  Kter'g  exoh.,  etc 

Prollt  and  loss 2,120  517 


66,678,501 
300,000 
182,763 
588,965 
433,399 


616,279 

1,534,697 

631,186 

31,868 


$75,879,300 
7,367,700 

67,173,744 

200,000 

67,500 

1,213,048 

355,876 


671,543 

1,542,143 

832,134 

50,061 


$3,130,851 

$76,943,100 
7,632,200 

07,165,665 

300,000 

58,.500 

1,109,530 

360,581 


709,331 

1,548,079 
644,080 
127,325 


2,791,424 
116,390 


377,503 
3,911,138 


2,791,424 
116,390 


376,197 
5,798,556 


$102,631,098  $162,550,111  $165,680,902 
162,550,111 

net  Increase  in  1880-81  over  1879-30 $3,130,S51 

Illinois  Central  Railroad  Company. 

(For  the  year  ending  December  31,  1881.) 
In  advance  of  the  regular  annual  report  the  following  sum- 
"^v        **  ''^P°'^  °^  ^^^  directors  is  issued  : 
against  !t8,304,811  for  the  year  1880.    The  tonnage  carried 

?^nt '  Tl,  ^^^  ^^T  ?»rnings  show  an  increase  of  3-04  per 
thSl"  «Jl880  Th^^'  'I  13.227  181.  and  is  $251,830  le.ss  than 
follows:  *  Teoeiipta  from   all   sourcss   were   as 

From  traffic 

From  land $3,227,181 

From  interest  on  bonds 123,932 

From  premium  on  C.  8t:il-4N.oVEiii,o4dbondk"iiid:;:::;      ifJiJoO 
Total 

138.750,000,  ind  owmqIo  miL-nV  lU"^  "?«  charged  with 
195  mileH   of  sidines  and   fl^^w  f  ^Vl^fl ""  "'""'^  ^^^^'^^^ 

cars  From  the7f»en\iebWV/?5eU''m\°f '^  H°^  "'PI 
bonds  of  the  Chicaeo  St  Tr«,i»  *' w     vl-.   *^  ^^  .deducted 

♦3.C32.000.  which,  a^l^arf 'wteut  KblZd  ^H^^.^, 


to  $35.118.000— half  a  million  less  than  it  was  in  1866.  The 
company  owns  !f6,670,000  of  the  3outhara  Line  stock  and 
$383,000  of  stock  in  the  Middle  Division,  making  $7,053,000. 
Deducting  the  current  value  of  these,  the  charge  upon  the 
company's  property  might  be  regarded  as  reduced  to  the  shar« 
capital  of  $29,000,000."        »        *        *        * 

"The  three  items  in  operation  expenses  which  show  the  ad- 
Tautages  of  working  a  well-finished  railway  are  'maintenance 
of  way.'  'maintenance  of  equipment.'  and  'claims  and  dam- 
ages.' These  three  items  from  1866  to  1870  aggregated  $12,- 
575.554;  the  same  items  from  1876  to  1880  aggrt-gated  $6,924.- 
988.  showing  a  saving  in  the  last  five  years  of  $1,130,113  per 
annum,  or  a  total  of  $5,650,565.  By  this  economy  the  net 
profits  have  in  the  last  five  years  increased  about  40  per  cent. 
This  result  could  not  have  been  obtained  except  by  the  expen- 
ditures made  to  put  the  property  in  a  first-class  physical  condi- 
tion, so  as  to  transport  a  large  volume  of  business  at  low 
rates."        »        *        *        * 

"In  1877  the  earnings  from  all  sources  fell  to  $6,639,845. 
This  was  the  turning  point  of  the  Illinois  Central  Railroad  Co. 
The  net  earnings  in  1876  and  1877  averaged  $2,345,000  per 
annum.  For  the  last  two  years.  1880  and  1881.  the  average 
has  been  $3,353,000  per  annum  net.  the  largest  average  for  any 
two  consecutive  years  in  the  company's  history. 

"The  improvements  to  the  line  have  told  with  great  effect 
since  1878.  The  maximum  expense  for  maintenance  of  equip- 
ment was  in  1869  |1.246,478.  The  minimum  in  1S79  was  $490.- 
923,  The  maximum  expense  for  maintenance  of  way  (937  miles) 
was  $1,314,028.  This  was  reduced  in  1879  (1.215  miles)  to  $640.- 
575.  This  reduction  demonstrates  that  the  mo.st  remunerative 
employment  of  capital  in  a  railway  is  in  perfecting  its  condi- 
tion. 

"  In  February.  1872,  the  question  of  extending  our  operations 
to  New  Orleans  was  fully  considered.  It  was  decided  to  adopt 
the  policy  of  extension.  On  obtaining  final  possession  of  the 
Chicago  St.  Louis  &  Ifew  Orleans  Railroad,  in  1878.  a  definite 
policy  of  improvement  was  adopted— laying  it  with  steel  rails, 
putting  in  iron  bridges,  ballast,  etc..  in  order  to  reduce 
expenses.  This  road  has  been  virtually  rebuilt  from  Cairo  to 
New  Orleans,  and  the  two  lines  of  which  it  was  composed  have 
been  consolidated  under  one  management.  On  Ist  August  last^ 
the  line  was  changed  to  the  standard  guage  of  four  feet  eight 
and  a  half  inches,  making  it  uniform  with  that  of  the  Illinois 
Central.  Since  then  cars  have  been  transferred  without  deten- 
tion and  at  greatly  decreased  cost.  During  the  past  year 
borings  have  been  made  in  the  bed  of  the  Ohio  River,  ocposite 
Cairo,  with  a  view  of  determining  the  location  of  a  bridge  at 
that  point,  and  plans  will  be  shortly  prepared.  The  wheat 
.  crop  of  Southern  Illinois  was  very  shor^.  and  the  average  yield 
of  corn  in  the  State  30  percent  less  than  that  of  1880.  The 
Illinois  Central,  which  in  former  years  was  almost  entirely 
dependent  upon  a  grain  traffic,  finds  now  use  for  its  ears  in 
moving  other  commodities,  and  this  will  increase  in  direct  ratio 
to  the  gain  in  wealth  and  population,  and  in  the  development 
of  manufactures  in  the  State."        *        »        * 

"  During  the  year  1881  there  were  sold  24.244  acres  of  th« 
company's  lands  for  $13.5,587.  an  average  of  $5  59  per  acre. 
The  company  now  has  220.852  acres  remaining  unsold.  On  the 
1st  of  October.  1881.  the  directors  sold  $2,500,000  of  the  Chicago 
St.  Louis  &  New  Orleans  Railroad  bonds,  which  this  company 
held,  and  called  in  the  same  amount  of  our  redemption  bond» 
due  in  1890." 

Delaware  Lackawanna  &  Western. 

(For  the  year  ending  Dec.  31.  1881.) 
This  company  issues  no  annual  report,  and  has  not  is.sned 
any  for  the  past  ten  years  or  more.    The  very  brief  statement 
of  income  account  published  officially  is  given  below,  in  com- 
parison with  the  figures  for  previous  years: 

ROAD  AND  EQUIPMENT. 

♦  1878.  1879.  1880.  1831. 

MUes  owned 207  207  207  207 

Miles  leased  &  controlled.       462  402  462  469 


T»tal  operated. 


669  669  009  669 

ji  $  $  S 

Gross  ear'gs  fr'm  all  B'rce8.14,454.405  20,226,708  21,656,604  27,396,526 
Operating  cxponses 10,836,276  16,416,256  15,753,134  19,632,662 

Netearnings 3,618,129    3,810.452    5,903,470    7,763,864 


INCOME  ACCOUNT. 

1878.  1879. 


1880. 


1881. 


Netearnings 3,618,129    3,810,452  5,903,470    7,763,864 

Dtsburscments — 

Interest  and  rentals 3,577,420    3,624,431  3,627.381     3,558,404 

Dividends »  786,000  t  1,768,500 

Total  disbursements..  3,577,420    3,624,431    4,413,381    5,328,994 
Balance,  surplus 40,709        186,021    1,490,089    2,436,870 

*  3  per  cent.  t  C  %  per  cent. 

OKNEBAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

Assets-  1S78.  1879.  1880.  1881. 

Railroad,  buildings,  equip-        $  $  $  ■      $ 

ment.  coal  lands,  Ac... 29,624,548  29,426,681  30,278,733  30,873,357 
Stksaudb'dsowued,  cost  5,155,656  4,480,257  4,697,520  6,265,521 
t-asbifenetcuireut  accts..  820,750  788.80,">  785,731  709,469 
Materials,  fiuil,  <tc 832,271    1,049,694    1,264,314    1,121,850 

Total 36,433, 2_>5  35,745,437  37,026,327  39,030,197 

lAabilUies—  $  $  $  « 

?-  "^  ,  •  ''O'n'uon 26,200,000  20,200,000  26,200,000  26,200,00* 

Funded  debt  (see  Supple- 

MKNT)....  5,887,100    5,887,100    5,677,900    4,044,900 

Balance  on  bonds  retired  i  '^OO  000 

aorplus  account 4,346,125    3,658;337    .5.i'iM27    7,'585,'297 

Total  UablllUcs 36,433,225  35,745,437  37,020,327  39,030,197 
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Lelilph  Valley  Railroad. 

(For  the  year  ending  Nov  80.) 

The  annaal  report  just  isHued  aayn :  "  Oar  buHines*  has 
sfaown  •  gratifying  iD(ir«>a.<<e  in  all  departments  ax  compared 
with  previonH  years,  with  the  xiogle  exception  of  oar  paweDger 
receiptH  during  the  Centennial  season." 

The  ciml  tonnage  for  each  of  the  past  five  yearn  was  as  fol- 
lows :  1877.4,391,286  tons;  1878,  3,479,593  tons;  1879,  4,415,- 
286  tons  ;  1880,  4,672.724  tons  ;  1881,  5,870,701  tons. 

The  above  statement  for  the  past  year  does  not  include  393,- 
976  tons  of  anthracite  coal  and  872,647  tons  bituminous  coal, 
which  passed  over  the  Pennsylvania  &  New  York  Kailroad 
only. 

The  income  account  for  1880-81  was  briefly  as  follows  : 

Inoomn  from  all  Hnurrca,  Inrluding  invcstmentR,  Sas $10,302,126 

OperallDg  oxpcuKes  of  the  road 4,618,^83 


Leaving $5,744,012 

Against  wbloh  there  was  charged— 

In te rut  ou  bonds $2,268,313 

Dividends— 5>9  per  cent l,o22,951 

Oeueral  Ezpeusos— Taxes,  loss  ou  Morris  Canal 

lease,  &c 772,681 

Amount    charged    for   estimated   accumulated 

depreciations 1,070,058-5,634,007 


Xamingt— 

Oiiftl  ficlglit . 

Otlicr  frrlKht 

I'lUwcn^riTB,  nialKexiiriiw,  As!. 
Canal  and  miscvUaucMiiM 


I    /ai  $79I,SH2  $I,33n.1')7 

•61  713,4(10  70I  !,23 

11. •.•63  156.171  17(>!24D 

a.-.,203  30,604  23.416 


Total  groHs  enmlnga ■1,322,038 

Oiwratlng  expenses 723,146 


$1,691,847 
776,714 


$2,241,084 
1,243.378 


$01.M33    $1,000,70$ 


Balance  to  be  carried  to  the  credit  of  oar  profit  and  loss 
account $11 0,034 

"  We  have  sold  to  the  Pennsylvania  &  New  York  Canal  & 
Bailioad  Company  a  proportional  amount  of  our  investment  in 
the  stock  of  the  (Jeneva  Ithaca  &  Sayre  Kailroad  Company, 
which  was  purchased  some  years  ajjo  for  our  joint  benefit. 

"  The  severe  competition  ia  freights  from  the  West  partic- 
ipated in  by  all  the  trunk  lines  has  very  seriously  interfered 
with  oar  income  from  that  source.  If  good  rates  had  been 
obtained  on  the  portion  carried  by  us,  our  freight  receipts 
would  have  been  much  larger  than  they  now  appear.  The 
large  buaine.ss  both  in  coal  and  miscellaneous  freights  done  by 
the  company  and  its  connections  during  the  past  year  has  very 
actively  employed  all  our  engines  and  cars,  and  has  made  it 
necessary  to  provide  means  for  their  immediate  increase.  Our 
several  shops  are  building  new  locomotives  according  to  their 
capacities,  and  others  have  been  ordered  from  regular  build- 
ers. We  have  also  expended  during  the  year  $481,335  for  new 
cars,  besides  repairs  and  the  maintenance  of  the  old  numbers, 
and  are  now  arranging  for  building  one  thousand  additional 
20-ton  coal  cars."  *  ■*  "Our  various  interests  have  also  united  in 
establLshiag  a  transportation  line  on  the  Lakes  between  Buffalo 
and  Chicago.  Two  vessels  are  now  owned  by  as,  and  negotia- 
tions are  in  progress  to  secure  four  others.  It  is  thought  that 
this  enterprise  is  quite  an  important  one.  and  will  be  of  great 
Advantage  to  us  in  connection  with  onr  railroad  lines." 

The  Lehigh  Valley  Railroad  reports  never  contain  a  balance 
sheet  of  assets  and  liabilities,  but  the  other  statistics  are  com- 
piled in  the  usual  form  for  The  Chbosicle,  as  follows  : 

1879.  1880.  1881- 

Locomotives  238  255  2«8 

Pa««cn/,'er,mailandcxpre8sc»r8...               107  108  114 

Freight  and  other  cars 2,508  3,031  4,017 

Ooalcars 21,161  24,465  24,465 

OPERATIONS  AND  FISCAL  BEStTLTg. 
Ot>eraUon»— 

Passengers  carriexl  one  mile 15,082,971    19,812,238    23,123,806 

Anthracite  coal  (tons)  moved 4,361,785      4,606,415      5,791.376 

Other  freight  (tons)  moved... 2,731,324      3,028,710      3,486,432 


Total  freight  (tons)  moved 7,093,109      7,635,125      9,277,805 

Anthracite  coal  (tons)  moved  1  m.366,630,225  375,303,125  440,626,699 
Other  freight  (tons)  moved  1  mile.150,540,605  166,178,752  202,299,285 

Total  freight  (tons)  moved  1  m.. 617,170,830  541,481,877  642,925,984 

Eamingf— 

Ooalfrnight $4,011,445    $.5,352,604    $6,678,590 

Other  freight 1,488,.578       ],879,.574      2,129,397 

Passenger,  mall,  express,  &0 432,303  530,812  618,871 


Total  gross  earnings $."),932,326 

Operating  expenses 2,996,981 


i?7,762,990 
4,002,357 


$0,423,8.-)8 
4,648,084 


I(et  earnings $2,935,345 

Per  o't  operating  exp.  to  earnings.  5052 

raCOMB  ACCOBKT. 
1879. 
JteeeipU—  $ 

Met  earnings 2,935,345 

Other  receipts  and  interest 608,038 


$3,760,633 
51-56 

1880. 
$ 
3,700,633 
837.948 


$4,775,774 
4932 

1881. 
$ 
4,775,774 
968,268 


Total  income 3,543,383 

Interest  on  debt 1,557,900 

Ooueral  taxes,  floating  int.,  loss 

an  Morris  Canal,  iScc 866,596 

Dividends' 1,095,623 

Charged  for  acoim .  depreciations         

Total  disbursements 

Balance,  sun>lu8 


4,598,581 

1,630,113 

742,953 

1,108,7.57 

990,338 


5,744,042 

2,268,313 

772,682 
l,522,9.''i4 
1,070,059 


3,520,019 
23.364 


4,472,161 
126,420 


5,634,008 
110,034 


*  In  1879,  lOon  preferred  and  4  on  common ;  In  1880, 10  on  preferred 
and  4  on  common  ;  In  1881, 10  on  preferred  and  S'a  on  common. 

NEW  YOKK  *  PENNSYLVANIA  CANAL  AND  EAILKOAD. 
OFEBA-nOm  AHD  FISCAL  RESULTS. 


1880. 
282,421 
6.745.0O1 
2-42  cts. 


OperaiUmt—  1879. 

PassC'iigiTS  earried 140,118 

Passengers  carried  one  mile 5,339.415 

Rate  per  piiHsengcr  per  mile. 252  cts. 

Ooal(tou^.)  ctrrled 1,190,003 

Other  fri'ijjlit  (ton«)  caiTled 771,630 

Total  freight  (tons)  carrtad 1,961,T43 

Coal  freifilit  (tons)  carrVI  one  mile  82,684,229 

Cher  frelsht  (tons)  carr'd  onemilc  67,437.130 

Total  freight  (tons)  car'done  mllu.  150,141,359  15di627'.7oi  193ii3oi;t57 

Average  rate  per  ton  per  mile 0'76ot9.         0-91  cts.         082  cts. 


1881. 
21*2,018 

7,624.280 
2-39  cts. 
1,527,607 
1.0.'i7,5Sl 
2,585,188 
71,364,989  107,228,S.'il 
78,6(>2,805  85,902,100 


1,140,981 

911,46.8 

2,052,449 


Net  earnings $090,702 

GENERAL  INVESTMENT  NEWS. 

Central  of  New  Jersey.— A  report  from  Phil«delpbia  say* 
that  Messrs.  Gowen  and  Garrett  have  secored  control  of 
the  New  Jersey  Central  Railroad  and  arraaged  to  work  it 
with  their  roads.  Mr.  John  Taylor  Johnston,  when 
asked  by  a  Times  reporter  about  the  rumor,  said  he  knew 
nothing  positively  on  the  subject,  except  that  certain  peraons 
have  been  endeavoring  for  some  time  to  get  control  of  the 
road.  Who  they  are  he  did  not  know,  nor  was  it  known  at  the 
company's  office.  He  said  it  could  not  be  positively  kno'WB 
until  the  transfers  of  stocks  are  recorded. 

— The  directors  of  the  New  Jersey  Central  Railroad  Companjr 
held  a  meeting  this  week,  at  which  Vice-Prj-sident  Havens  offl- 
cially  announced  that  the  stockholders  and  directors  had  ap- 
plied to  the  Master  of  the  Chancery  Court  of  New  Jersey  for 
the  discharge  of  the  Receiver  and  the  restoration  to  the  com- 
pany of  its  property.  President  and  Receiver  Lathrop  said  the 
company  was  solvent,  and  he  was  prepared  to  submit  his  in- 
ventory of  property  to  the  Court.  A  committee  of  five  direc- 
tors was  appointed  to  act  with  the  Master  in  verifying  the  in- 
ventories. 

Chicage  Portage  &  Lake  Superior.— Mr.  E.  E.  Cable,  of  the 
Chicago  Rock  Island  &  Pacific  Railroad,  stated  on  January  31 
that  the  transfer  of  the  Portage  &  Superior  Railroad  to  the  St. 
Paul  Omaha  &  Chicago  and  the  Chicago  Rock  Island  &  Pacifia 
reads  had  been  practically  accomplished.  The  latter  roads 
were  to  assume  the  payment  of  the  men  and  tettle  all  indebt- 
edness. But  on  Feb.  1  a  dhicago  press  dispatch  said  :  "  There 
is  no  compromise  yet  between  the  parties  concerned  in  the  St. 
Paul  Omalia  &  Chicago  Railway  interests,  and  the  officers  an(l 
stockholders  of  the  Chicago  Portage  &  Superior  Railway,  in 
reference  to  the  delivery  of  the  latter  property  to  the  recent 
purchasers  of  ^,000,000  of  the  stock.  President  Schofleld  left 
for  New  York  to  consult  with  the  Eastern  bond  and  stock 
holders." 

Denver  &  Rio  Grande.— The  President  of  this  railroad  has 
issued  a  statement  of  the  approximate  business  for  1881, 
December  expenses  being  estimated.  This  is  in  advance  of  the 
regular  annual  report,  and  the  substantial  parts  are  as  follows: 

The  gross  earnings,  $7,896  per  mile $6,206,8 1* 

Operating  expenses,  58  per  cent 3,600,000 

Net  earnings,  42  per  cent $2,606,813 

From  this  deduct: 
Interest,  7  per  c«nt,  on  $7,422,500  for  337  miles 

old  lines $519,575 

Interest,  7  per  cent,  on  $6,375,000  lor  449  milas 

new  line 471,450 

Interoston  coupon  certificates 3.09O 

Interest  on  fractional  bonds 4,094 

Interest  ou  rolling  stock  trusts 180.000 

Taxes 62,311 

Insurance 17,666 

1,258,188 

Balance $1,348,623 

Less  6  per  cent  dividend  npon  $15,235,000  stock 914,100 

Surplus  for  year $134,523 

The  above  balance  ($1,348,623)  is  equivalent  to  8'85  per  cent 
upon  the  $15,235,000  stock  of  the  company  issued,  against  the 
average  mileage  (786  miles)  in  operation  during  1S81.  The 
actual  amount  of  dividend  paid  for  the  year,  including  divi- 
dend payable  January  15, 1882,  was  $1,260,000,  which  includes 
$346,000  paid  as  interest  to  the  snbscribers  to  the  new  lines  • 
before  their  completion,  and  charged  to  the  cost  of  construct- 
ing said  lines. 

Total  amount  of  bonds  outstanding  Doc.  31 ,  1 881 $23,067.,')00 

Totalamount  of  stocK  outstanding  Dec.  31,  1881 -4,160,000 

To  which  there  will  be  added  the  new  subscription,  brought 
out  in  London,  viz.: 

stock $5,000,000 

Bonds l.OOO.OOO 

Ail  rolling  stuck  trust  ccrtiUcateii  outstanding  Dec  31, 1831.  2,750.000 

President  Palmer  estimates  that  for  the  present  year,  1882, 
leaving  out  the  Salt  Lake  extension  and  all  other  new  lines, 
and  basing  the  estimated  resnlta  solely  on  the  mileage  as  it 
stood  December  31,  1881,  and  on  the  average  earnings  per  mile 
realised  in  188;1  (without  allowance  for  development),  the  f«d- 
lowing  results  are  shown  : 

Estimated  gross  earnings  for  year  1882,  with  present 
milcags,  1,062  miles,  at  $7,396  70  per  mile  (being  at 

the  same  average  rate  as  for  year  1891) $8,386,295  40 

Less  operating  expenses,  estimated  at  50  per  cent 4,193,147  70 

Ntt  earnings $4,193,147  7» 

From  which  dednct: 
Interest  on  $24,067,500  bonds  at  7  per 

cent $1,684,725  00 

Interest  on  rolling  stock  trusts,  7  and  6  per 

cent rr. 200,000  00 

Taxes,  insurance,  etc 175,000  (X) 


Total  estimated  fixed  charges  against  inoonra  for 


18S2. 


.$2,059,723 


Leaving  surplus ;$?,133,423  7» 


m 


THE    CHRONICLE. 


[Vol.  XXXIV 


Tlie  capital  gtooS,  inoreaged  by  tbe  $5,000,000  London  isBuo,  will  be 
$29,160,000. 

It  is  confidently  believed,  however,  that  the  connections  with 
the  Salt  Lake  line  alone  the  present  year  will  add  25  per  cent 
to  th«  earnings,  in  which  case  the  balance  or  sarplas,  will  net 
10  per  cent  upon  the  |29,160,000  of  capital  stock.  The  com- 
pany is  now  operating  1,062  miles  of  road,  reaching  not  only 
Leadville,  but  Durango  in  the  San  Juan  country,  Gunnison 
City,  Crested  Batte,  Redcliffe,  Kokomo,  Silver  Cliflf,  and  nearly 
all  the  other  mining  districts  of  Colorado.  As  the  road  occu- 
pies the  Arkansas  canyon,  and  most  of  the  other  gorges  and 
passes  practicable  for  railroad  lines  in  that  portion  of  the  Rocky 
Mountains,  it  offers  the  most  serious  obstacle  to  any  attempt  at 
competition,  and  the  value  of  its  routes  and  franchises  goes  on 
increasing. 

Denver  &  Rio  Graiido  Western.— A  circular  has  been  issued 
by  Mr.  W.  J.  Palmer,  President,  in  which  he  says  :  "The  com- 
pany has  been  successful  in  securing  on  favorable  terms  the 
right  of  way  for  its  line  to  connect  Salt  Lake  City  with  the 
Denver  &  Rio  Q-rande  system,  through  the  Mormon  villages 
and  agricultural  districts  of  the  great  basin  of  Utah,  together 
with  sixty  acres  of  well-chosen  depot  grounds  in  Salt  Lake 
City;  ani  grading. has  been  completed  to  a  point  in  the  Grand 
Biver  Valley  distant  only  thirty  miles  from  the  Colorado  bor- 
der, except  north  of  Provo,  where  $4,000  will  cover  the  cost  of 
finishing  the  work,  and  at  two  points  east  of  the  Wasatch 
Bange,  where  the  topography  of  the  country  rendered  pro- 
gress slow.  The  track-laying  Las  been  commenced,  and  the 
company  now  owns  or  controls  over  100  miles  of  finished  road  in 
Utah.  All  rails  and  fastenings  necessary  for  the  entire  line 
from  the  Colorado  border  to  Salt  Lake  City  have  been  bought 
and  paid  for.  Of  these,  sufficient  to  lay  120  miles  of  track  bas 
been  delivered  and  is  now  on  hand,  chiefly  in  Salt  Lake  and  Provo, 
together  with  some  other  necessary  material,  ties,  etc."*  *  * 
"A  traffic  contract  has  been  made  between  this  company  and 
the  Denver  &  Rio  Grande  Railway  Company,  whereby  the  lat- 
ter has  agreed  to  guarantee  the  payment  of  the  principal  and 
interest  of  the  6  per  cent  first  mortgage  bonds  of  this  com- 
pany, up  to  f  7,500,000  (to  be  issued  to  an  extent  not  exceeding 
?16,000  average  per  mile),  in  consideration  of  acquiring  val- 
uable trackage  and  other  rights  which  tie  the  two  companies 
together  in  a  mutually  advantageous  alliance." 

Fitchbarg  Railroad.— At  the  annual  meeting  of  stockhold- 
ers it  was  voted  that  the  directors  be  authorized  to  issue  addi- 
tional twenty-year  bonds  to  the  amount  of  1500,000,  necessary 
for  the  funding  of  the  floating  debt. 

Galveston  Honstoa  &  Henderson.— A  special  dispatch  to 
the  Qlobe-Bemocrat  from  Galveston,  Texa.s,  January  28,  said  : 
"  After  three  or  four  daily  adjournments,  the  stockholders  of 
the  GalveRton  Houston  &  Henderson  Railroad  held  their  annual 
meeting  yesterday.  The  following  gentlemen  were  elected 
directors  for  the  ensuing  year :  W.  H.  Harding,  Allen  McCoy, 
J.  H.  Hntchings,  J.  A.  Baker,  B.  A.  Botts,  H  Andrews,  R.  S. 
Uavs,  H.  M.  Hoxie  and  John  C.  Brown.  This  board  then  met 
and  elected  W.  H.  Harding,  President ;  Allen  McCoy,  Vice- 
President,  and  Chas.  G.  Clifford,  Secretary  and  Treasurer  of 
the  company.  In  an  interview  with  President  Harding  he 
stated  that  nothing  looking  to  the  extension  of  the  Missouri 
Pseific  to  a  connection  with  the  Galveston  Houston  &  Hender- 
son was  discussed  in  the  meeting,  or  any  proposition  to  co- 
operate with  the  Houston  &  Texas  Central,  by  the  extension  of 
the  lines  or  trains  of  that  company  to  Galveston.  He  further 
stated  that  they  did  nothing  beyond  the  election  of  directors 
and  oflicers  except  ratify  the  Gould-Huntington  contract  in  so 
far  as  it  related  to  the  Galveston  Houston  &  Henderson  Road, 
which  became  a  party  to  the  contract  and  had  to  ratify  it,  as  it 
had  ao  interest  to  the  extent  of  its  pro  rata  of  business,  and  the 
action  of  the  company  became  necessary  thereto.  President 
iUrdmgconld  not  state  whether  any  steps  would  be  taken  to 
merge  the  stocks  or  replace  them  with  new  or  other  stocks,  but 
thought  that  matters  would  remain  in  utatu  gtio  until  a  suit 
now  pending  against  the  trustees  of  the  road  in  the  United 
States  (circuit  Court  was  decided.  This  will  not  come  up  for  a 
aeanrg  before  the  May  term  of  court." 

Kentncky  Ccntral.-The  following  is  a  summary  of  the 

S^Dei?  31,1mi!  ^•'°'^=^y  ^*°^«''  ^^"'«'id  fo'  the  year  end- 

OrosB  oamlngs a™/,.  ,„„ 

opfcpaung«apcj)69»....:;.::::::;:::::::;::;;:::;::::-.";-_-;:-;;;*7g5.i|7 

Netesmlngg... 
Coopon  Interest... 
Keutal  to  M.  &  L. 


.  $314,172 


_  ..$70,875 

aaxMlor  IBS) ,... _ 17,732-116,607 

Het  prdfitg 


Balance  to  cr(;itifprbidt"audVoBV.V.\V.V.V.y.:i".'.".;'."".".".::'.;:;    ifo',w2l 

Total T '■ 

Profit  and  lo88        $218,780 

97,137 

To  provide  funds  for  the  extension,  for  rebuildinir  the  rna/l 
"tedfuTblS"**  '"'  retiring  the  preferndsTolanV  toe 
o?|30wi)  per  ^r«  Mil  consolidated  mortgage  for  |ti.600,000, 
wr  centbondB  a;  ^^^1  °'^^^'  ^i^^riog  tl^at  amount  of  6 
fZTd}XtlA^^T^'t\l'^  offered  the  stockholders  of 
W^eent  •  L  qV^A'  '^"'*'  to  their  respective  holdings,  at  66  2-3 
per  cent,  f4,834,000  were  sold  n  this  way  for  «2  880  H'Vr  Thi, 

"r°tKnds-'%V°  '"''  "^  '"=«'?f ^  ^y  th«  companff  delive,;' 
Uke  uXe  $1  In  ^'?f'o^,l,""l-"\*2,266,(K)0  with  which  to 
ifoMl  eqa'pmen  °^  ''^^^^"S  bonds  and  provide  addi- 


Lake  Erie  &  Western.— Judge  Dmmmond  was  engaged  yes- 
terday at  Chicago  in  hearing  the  case  of  Rosenkrans  against  the 
Lake  Erie  &  Western  Railway  Company,  on  demurrer  to  the  bill. 
The  holders  of  Income  bonds  of  the  Lafayette  Bloomington  & 
Muncie  Railway  Company,  which  bonds  are  entitled  to  a  con- 
version into  the  stock  of  that  company,  seek  to  have  their 
bonds  converted  into  the  stock  of  the  consolidated  company — 
the  Lake  Erie  &  Western— at  the  same  rate,  namely,  four 
shares  for  one,  at  which  the  original  Lafayette  Bloomington  & 
Muncie  stockholders  exchange  their  stock.  The  question  of 
the  validity  of  the  issue  of  this  stock,  as  being  "  watered  " 
stock  and  contrary  to  the  constitutional  provisions  of  the  State 
of  Illinois,  is  also  being  considered.  The  total  issue  of  income 
bonds  is  $1,000,000,  of  which  about  $400,000  is  understood  to  be 
interested  in  this  suit.  Messrs.  Judd  and  Whitehouse,  and  the 
Hon.  C.  B.  Lawrence  of  Chicago,  and  Messrs.  Foster  and 
Thompson  of  New  York,  appear  for  the  complainants.  Messrs. 
Harrison  Hines  and  Miller  of  Indianapolis,  and  the  Hon.  R.  P. 
Ranney  of  Cleveland,  appear  for  the  railroad  companies. — 
Chicago  Times,  26t?i. 

Lehigh  &  Hudson- Warwick  Valley.— The  consolidation 
of  the  Lehigh  &  Hudson  and  the  Warwick  Valley  railroads 
has  been  made,  and  the  consolidated  railroad  will  be  known  as 
the  Lehigh  &  Hudson,  and  is  considered  an  important  link  to 
connect  the  Lehigh  Valley  with  Boston.  The  new  board  of 
directors  chosen  number  thirteen,  as  follows  :  Messrs.  Grinnell 
Burt,  President  of  the  Warwick  Valley  ;  George  R.  Blanchard, 
D.  B.  Halstead,  ex-Senator  Thomas  "C.  Piatt,  W.  C.  Sheldon. 
John  S.  Martin,  John  H.  Seed,  Garrett  A.  Hobart,  F.  A.  Potts, 
Richard  Wisner,  George  W.  Sanford,  Charles  Scranton  and 
James  B.  Titman.  At  a  subsequent  meeting  of  the  directors 
the  following  were  elected  officers  of  the  new  company :  Grin- 
nell Burt,  President ;  George  R.  Blanchard,  Vice-President ; 
D.  B.  Halstead,  Treasurer;  and  Thomas  P.  Fowler,  Secretary. 
The  Warwick  Valley  Line  extended  from  Graycourt  on  the 
New  York  Lake  Erie  &  Western,  to  McAfee,  Sussex  County, 
N.  J.,  and  the  Lehigh  &  Hudson  from  the  latter  Point  to  Bel- 
videre,  on  the  Delaware  River.  The  whole  line,  which  will  be 
entirely  completed  in  spring  so  that  trains  can  run  over  ite 
length,  will  be  63  miles  long. 

Long  Island  Railroad.— This  company,  which  had  great 
life  and  financial  strength,  brought  to  it  by  the  Corbin  adminis- 
tration, is  now  able  to  oft'er  a  five  per  cent  gold  bond.  The 
following  statement  of  its  financial  condition  is  made  : 

"  For  the  purpose  of  reorganizing  its  bonded  debt,  reducing 
interest  charges,  acquiring  additional  terminal  facilities,  im- 
proving and  extending  the  road  and  its  branches  and  leased 
lines,  and  the  purchase  of  additional  rolling  stock,  the  company 
has  prepared  for  issue  a  new  first  consolidated  mortgage  bond, 
having  fifty  years  to  run,  with  interest  at  five  per  cent  per 
annum,  payable  quarterly,  in  January,  April,  July  and  October, 
secured  by  a  consolidated  mortgage  covering  the  entire  property 
of  the  company,  whether  jiow  owned  or  hereafter  to  be  acquired, 
including  all  real  estate,  its  valuable  terminal  properties,  and 
all  rights  in  its  branch  and  leased  lines.  The  issue  of  these 
bonds  is  limited  by  the  terms  of  the  mortgage  to  $5,000,000,  of 
which  there  will  be  deposited  in  trust  for  the  payment  of  unma- 
tured prior  liens  the  amount  of  $1,700,000,  which  amount  will , 
be  speedily  reduced  by  purchase  and  by  conversions  ;  when  .it 
these  old  bonds  secured  on  parts  of  the  road  shall  all  have  > 
matured  or  been  converted,  the  proposed  new  issue  will  be  the 
only  lien  upon  any  part  of  the  property.  Of  this  issue  there 
will  be  available  in  the  hands  of  the  company  for  the  purposes 
above  mentioned,  ^3,300,000,  of  which  it  is  proposed  to  i.ssue  at 
present  |2,500,000,  the  proceeds  to  be  used  for  the  following 
purposes : 

Pui-cli.iSB  or  exchange  (.already  arranged  for)  of  old  Long 
Island   seconds  78,  not  included  in   the   amount   above 

reserved $737,000 

Paroliaso  or  exchange  of  Smithtowu  ^  Port  Jefferson  bonds 

7  per  cent 600,000 

New  York  &  Kooltaway,  7  per  cent 250,000 

Payment  of  real  estate  moitgages,  and  for  additional  real 

estate 130,000 

Six  now  cuglnes 90,000 

Twenty  new  passenger  coaolics 100,000 

10,000  tons  now  steel  rails  and  fastenings,  less  old  material.      573,000 

$2,500,000 
"  It  is  not  proposed  to  issue  the  remaining  $800,000  of  these 
bonds  until  the  acquisition  of  branch  lines  or  of  additional 
equipment  shall  be  necessary. 

"  Under  the  present  management,  which  took  possession  of 
the  property  January  1,  1881,  the  company  has  paid  off  and 
retired  over  $2,000,000  of  interest-bearing  indebtedness,  and 
funded  over  $1,000,000  of  bonds  bearing  7  per  cent  interest  into 
the  new  5  per  cent  loan  ;  it  has  absorbed  several  of  its  leased 
lines  and  secured  large  interests  in  others  ;  it  has  purchased  a 
large  and  valuable  dock  property  at  Long  Island  City,  hitherto 
leased  under  heavy  rentals,  and  added  to  its  terminal  property 
in  Brooklyn  by  purchase,  and  to  the  depot  property  at  other 

glints.  Handsome  new  station  houses  have  been  built  at  Islip, 
abylon  and  Far  Rookaway.  Nearly  every  station  and  plat- 
form on  the  entire  line  has  been  rebuilt  or  renewed.  Over 
thirty  bridges  have  been  rebuilt.  Upwards  of  thirty  miles  of 
iron  rails  have  been  replaced  with  new  steel.  The  Montauk 
Division  has  been  extended  fifteen  miles  to  connect  with  the 
main  line.  During  the  entire  year  the  shops  of  the  company 
have  been  crowded  to  their  utmost  capacity  in  rebuilding  and 
renewing  the  motive  power  and  equipment. 

"  The  negotiation  of  the  portion  of  the  new  issue  of  five  per 
cent  bonds  above  mentioned  will  enable  the  directors  to  carry 
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ont  their  parposes.  leaTlnp  the  property  entirely  free  from 
floating  indebtedness,  with  the  following  rate  of  interest 
chargeH: 

Intero«»on$1.4nO.OOOflr»t«7« "?i'iLRP, 

Interutt  on  ^sno.tMM)  hocoikIii  7ii ,  'i'S™ 

lut.'rc<«t  on  $A50<).(K)0  new  i5«. •••••• 'S'SSs 

InUrost  ou  $1,000,000  Brooklyn  AMontuuk (guaranteed) 67.500 


ToUl      .f311,500 

Wblch  U  le«»  than  the  oxtromely  low  rate  of  $1,000  per  mile. 

"  The  following  iH  a  statement  of  the  earnings  and  expenses 
for  the  past  five  years,  ending  respeotively  September  30: 

liri'  /i"r73,l"8  ?1,060,477  $412,701 

IBtI :..    1497,914  1.000,019  497.890 

1879".".'. I.ai7,»(50  1.279,591  "     '" 

1880        ."..  1.811848  1.365.850 

1881...... 1.947,378  1,363,278(081.) 

incluxtre. 


338.359 
445.093 
584,100 


OCTOBBB  1  TO  UEOKMBIB  31 

IBRO  $378,293.'S5 

Jgl" 439.302  09 


Inoreaae $61,009  14 

SabMriptions  at  par  for  a  limited  amount  of  the  new  isane 
of  five  per  cent  bonds  of  the  Long  Island  Railroad  Company 
will  be  received  by  the  Corbin  Banking  Company,  No.  115 
Broadway,  New  York,  and  No.  43  Milk  Street,  Boston;  James 
G.  liiDfj'H  Sons,'  Nos.  51  and  53  William  Street,  New  York;  Max- 
well &  Graves,  No.  74  Broadway,  New  York. 

Lonigiana  Bonds.— At  New  Orleans,  Feb.  1,  three  bids  were 
received  to  sell  the  State  $6(X),000  worth  of  four  per  cent  bonds, 
the  lowest  being  that  of  the  First  National  Bank  of  New  York, 
118-58.  The  bids  were  all  rejected.  An  injunction  against 
the  proposed  purchase  will  be  heard  in  a  few  days. 

Memphis  City  Debt.— At  Memphis,  Tenn.,  Jan.  27,  the 
United  States  Circuit  Court  rendered  a  decision  in  the  matter 
of  liUcinda  Watt  against  the  justices  oi  Lauderdale  County, 
Judge  Shelby  Hammond  delivering  the  opinion.  The  plaintiflf 
recovered  a  judgment  for  $28,000  on  bonds  issued  on  and  of  the 
old  Memphis  &  Padncah  Railroad,  which  was  affirmed  by  the 
Supreme  Court  of  the  United  States.  A  peremptory  man- 
damus was  issued  rec[uiring  the  County  Court  to  levy  a  tax  to 
pay  it,  and  the  justices  all  resigned  to  evade  obeyance  to  the 
writ.  Judge  Hammond  decides  that  under  the  Constituticn 
no  officer  in  Tennessee  can  abandon  his  office  until  his  suc- 
oeesor  is  qualified.  The  court  withholds  its  sentence  of  a  fine 
to  the  full  amount  of  the  judgment,  distributed  according  to 
ability  to  pay,  among  twenty -three  resigning  justices,  and 
orders  a  mandamus  to  levy  a  tax  in  April  next,  the  regular  an- 
nual levy. 

Mexican  Central.— Reports  dated  Jan.  21  are  that  the 
Mexican  Central  is  built  fifty-one  ntiles  south  from  Paso  del 
Norte,  and  is  progressing  at  the  rate  of  a  mile  and  a  half  of 
completed  road  daily.  By  the  located  line  the  distance  from 
the  pass  to  the  city  of  Chihuahua,  the  capital  of  the  State,  is 
223  miles.  From  the  City  of  Mexico  nortli,  118?6  miles  of  the 
road  is  already  in  operation,  and  the  end  of  the  track  is  fifteen 
miles  farther  on.  The  la-st  official  report  from  the  Sonora  road, 
dated  Jan.  13,  is  that  the  track  had  been  laid  twenty-three 
miles  north  of  Hermosillo  towards  the  boundary  line,  and  that 
a  mile  and  a  half  a  day  of  completed  road  is  building.  The 
end  of  the  track  was,  at  that  date,  113  miles  from  Guaymas, 
and  traffic  on  the  portion  of  the  road  from  Guaymas  to  Her- 
mosillo, which  is  now  in  operation,  is  large  and  steadily  increas- 
ing.— Boston  A  dvertiser. 

N.  Y.  Chicago  &  St.  Louis.- The  first  annual  meeting  of  the 
stockholders  of  the  New  York  Chicago  &  St.  Louis  Railway 
Company  was  held  at  Cleveland,  Jan,  31.  Neither  President 
Cummings  of  Chicago,  nor  Secretary  Mitchell  of  New  York, 
vas  present.  Caniel  P.  Eells,  of  Cleveland,  presided,  and  cast, 
mostly  as  proxy,  nearly  all  the  votes  of  the  350,000  shares  rep- 
resented. The  following  directors  were  unaciraously  elected  : 
C.  B.  Cnmmings,  C.  S.  Brice,  Samuel  Thomas,  Daniel  P.  Eells, 
Gov.  Charles  Foster,  G.  I.  Seney,  J.  T.  Martin,  H.  R.  Lyman, 
W.  H.  Brown,  W.  Flanning,  A.  White.    No  report  was  made. 

N.  Y.  Lake  Krle  &  Western— The  directors  of  the  Middle- 
town  &  Crawford  Railroad  have  ratified  the  action  of  the  com- 
mittee in  leasing  the  road  to  the  Erie  Company  for  9D  yeare. 
Erie  owns  a  majority  of  both  the  bonds  and  stock,  and  guaran- 
tees 4  per  cent  on  the  former  and  7  per  cent  on  the  latter.  The 
road  is  10  miles  long,  and  is  on  the  Ime  of  the  proposed  route 
between  the  Pennsylvania  coal  fields  and  Pougbkeepsie. 

— At  Philadelphia,  Feb.  1,  it  was  said  that  arrangements  had 
been  consummati'd  by  Me.s.srs.  Blancbard  and  McCallogh,  rep- 
resenting the  New  York  Lake  Erie  &  Western  and  Pennsyl- 
Tania  comoanies,  respectively,  for  the  purpose  of  givinjr  the 
first-named  road  a  through  and  more  direct  outlet  to  the  West. 
The  route  agreed  upon  will  be  a  great  saving  of  time  and  dis- 
tance. Taking  the  Atlantic  &  Great  Western  Road  at  Sala- 
manca, the  Ene  business  will  be  sent  into  Cincinnati  from  the 
connection  at  Springfield  with  the  Xenia  &  Soringfield,  which  is 
a  part  of  the  Little  Miami  Line,  operated  by  the  Pennsylvania 
Company.  The  through  Western  traffic  will  be  shipped  over 
the  Columbas  Chicago  &  Indiana  Central  from  Urbana,  Ohio, 
after  reaching  Indianapolis,  by  the  Pittsburg  Cincinnati  &  St. 
Louis. 

Ohio  Central.— The  Ohio  Central  and  the  Atlantic  &  North- 
western (of  Virginia)  railways  have  been  consolidated,  with  a 
capital  stock  of  f8S,CO0,OOU,  for  the  purpose  of  forming  ope 
eontinuoua  line  from  Toledo  to  the  east  Une  of  West  Virginia. 


The  name  of  the  contolidated  railroad  will  be  the  Ohio  Ceii' 
tral  Railroad  Company,  and  the  flret  board  of  dirxoton  ood- 
sistR  of  William  II.  Bamnro,  Connecticut)  Calvin  B.  Brioe,  of 
Lima,  Ohio;  Daniel  P.  ExIh,  Cleveland;  Fraoeis  O.  French,  Hew 
York;  Thomaa  Kwing,  Lancaster;  Joseph  H.  Gray,  Boetont 
Joseph  8.  Miller,  \Vhfcling;  Henry  C.  Parson,  Richmond; 
George  I.  Seney.  Brooklyn;  Baraael  Shethar,  New  York;  Oeo. 
F.  Stone,  New  York;  Samuel  V.  Thomas,  Colnmbns,  and 
Charles  E.  Wortham,  llichmund. 

rnlnesYille  &  Yonngstown.— ThLt  oompanjr  made  default  in 
interest  January  I,  and  several  suits  have  been  begun  against  it. 
On  application  of  the  President  of  the  company,  the  Court  of 
Common  Pleas  of  Lake  County,  Ohio,  last  week  api>ointed  Mr. 
R.  K.  Page,  Receiver. 

Pullman  Palace  Car  Co.— At  Chicago,  Feb.  leth,  stock- 
holders of  the  Pullman  Palace  Car  Company  resolved  to  in- 
crease the  capital  stock  of  the  company  by  the  issue  of  new 
stock  to  the  extent  of  f  2,C38,600,  being  25  per  cent  of  the  entire 
capital  stock.  Payment  of  50  per  cent  is  to  be  made  on  or  be- 
fore March  1,  and  the  remainder  on  or  before  May  2, 1882. 

St.  Louis  &  San  Franolsoo. — Messrs.  Walter  S.  Frost,  Alden 
Speare,  Francis  B.  Hayes  and  Azias  Bailey,  directors  of  the 
St.  Louis  &  San  Francisco  Railroad  Company,  resigned  last 
week,  and  Messrs.  Jay  Gould,  Russell  Sage,  C.  P.  Huntington 
and  Leland  Stanford  were  elected  to  fill  their  places. 


Savannah  Florida  &  Western.— The  Savannah  News  says  : 
"  The  Savannah,  Florida  &  Western  Railway  Company  i«  now 
prosecuting  the  work  of  two  important  extensions  on  its  linee, 
which,  when  completed,  some  time  during  the  present  year, 
will  greatly  increase  the  business  of  the  company,  and  con- 
tribute immensely  to  the  development  of  Southern  Georgia  and 
Florida.  One  of  these  extensions  is  from  Live  Oak,  Florida,  to 
Rowland's  Bluff  on  the  Suwannee  River,  pointing  in  the  direc- 
tion of  Tampa  Bay,  and  crossing,  or  connecting  by  rail  with 
Cedar  Keys  on  the  route,  thus  opening  up  a  very  large  and 
valuable  section  of  the  State  now  practically  without  communi- 
cation with  the  corameroial  world.  The  other  is  an  extension 
of  the  road  from  Bainbridge  to  Chattahooche,  on  the  Apalachi- 
cola  River,  where  it  will  connect  with  the  Pensacola  &  Atlantic 
Railroad— now  in  course  of  construction — and  complete  a  con- 
tinuous line  of  railway  from  Savannah  to  Pensacola,  Mobile, 
New  Orleans  and  (Jalveston." 

Texas  &  St  Louis— Cairo  &  St.  Louis.— Negotiations  are 
still  pending  between  II.  W.  Smithers,  Receiver  of  the  Cairo  & 
St.  Louis  Road,  and  J.  W.  Paramore,  of  the  Texas  &  St.  Louis 
Road,  regarding  the  purchase  of  the  first-named  roAd  by  the 
latter  company.  A  lease  will  be  drawn  up  by  Mr.  Smithers  and 
presented  to  Colonel  Paramore,  which,  if  the  latter  accepta  the 
conditions  and  signs  the  necessary  documents,  will  put  the  road 
into  his  hands  and  conclusively  under  his  management  on 
March  1.  In  the  meantime  the  Cairo  &  St.  Louis  Railroad  Com- 
pany will  operate  it.  It  Colonel  Paramore  does  not  desire  to 
lease  the  road  under  the  conditions  offered  by  Mr.  Smithers,  a 
company  has  been  formed  under  the  name  of  the  St.  Louis  Se 
Cairo  Railroad  Company,  of  which  Mr.  W.  F.  Whitehonse,  ef 
Chicago,  is  the  President,  which  will  buy  the  road  and  operate 
it.  In  the  latter  case,  Mr.  Smithers,  as  Receiver,  will  deed 
the  road  to  the  purchasing  trustees,  and  they  in  turn  will 
turn  the  property  over  to  the  newly-formed  railroad  company, 
who  will  run  it  in  about  the  same  way  and  by  the  same  policy 
in  which  it  has  been  done  by  the  receivers,  and  which  has 
resulted  in  great  benefit  to  the  road.  It  is  very  probable  that, 
no  matter  into  whose  hands  it  falls,  there  will  be  no  change  in 
th»  working  management  or  officials  of  the  road  as  at  present. 
—St.  Louis  Railway  Register. 

Trunk  Line  Rates.- At  a  meeting  of  representatives  of  the 
trunk  line  railroads  Wednesday,  it  was  agreed  to  advance  pas- 
senger rates  on  next  Monday.  Commissioner  Fink  made  public 
the  following  resolution,  which  was  passed: 

Resolved,  TUat  the  flr-<t  anrt  aecond-olasa  passeDcer  rates  both  east  and 
west  bound  shall  1)«  restored  to  the  foUowlnp  basis  on  February  6, 1882: 
Chleaao  and  Now  York,  limited,  $J(i :  unllniltcd.  S-.'3  25 :  except  by  the 
Pennsylvania  and  Baltimore  i  Ohio,  which  shall  bel?2ti50;  seoond- 
class  by  all  lines,  $17 ;  the  New  England  rates  to  be  made  ou  the  basis 
of  S22  limited,  from  fhlea«o  to  Boston  via  all  routes  orossinK  tho  Hud- 
son Rivcrnorth  of  New  York  Ctly.  New  England  rates  through  Now 
York  City  shall  bo  made  by  adding  to  tho  New  York  rates  as  above,  the 
local  rates  east  of  New  York  by  the  route  of  the  ticket,  together  with  57 
cents  transfer  In  all  cases. 

Washington  &  Ohio.— The  sale  of  this  road  in  foreclosure 
took  place  at  Alexandria,  Va..  on  Jan.  31.  This  is  a  line  of 
railway,  53J^  miles,  from  Alexandria,  through  Alexandria, 
Loudon  and  Fairfax  counties,  to  Round  Hill,  Lmdon  'Jounty, 
Va.,  with  a  connection  with  the  Alexandria  &  Wa-hington  Rail- 
road half  a  mile  from  Alexandria,  with  depot  buildings,  loco- 
motives, cars,  &c.  The  sale  was  made  to  Mr.  C.  G.  Lee  for 
1592,900,  and  it  was  said  that  the  purchase  was  made  for  the 
Baltimore  Cincinnati  &  Western  Railroad  Company,  K.  A.  Uayt, 
President.  Mr  Hayt  represents  the  Baltimore  Cincinnati  S 
Western  Railroad,  which  was  intended  to  parallel  the  Balti- 
more &  Ohio,  and  on  which  an  *18,000,000  mortgage  was  a 
short  time  since  recorded  at  Cincinnati  and  other  points. 

Wisconsin  Central— Milwankco  k  Northern.- The  trua- 
teea  of  the  Wisconsin  Central  Uoad  have  given  noiien  to  the 
officers  of  the  Milwaukee  &  Northern  B<jad  that  they  desire  to 
avail  Ihetnseives  of  their  right  to  annul  the  lease  of  ibe  laUer** 
road,  and  requested  them  to  be  prepared  tjo  take  their  pr^rty 
in  six  months.  Tho  reason  for  this  is  that  the  terma.of  ui« 
present  lease  are  not  Batisfaotory. 
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COMMERCIAL    EPITOME. 

Fkidat  Nioht,  February  3,  1882. 
The  failure  of  the  Catholic  Bank  in  Paris,  Icabled  on  Monday. 
gave  a  severe  check  to  speculation  in  our  markets,  causing  a 
decline  In  values  vfhicB  has  not  yet  been  fully  recovered.  We 
have  had  seasonable  vireather  throughout  the  country,  and  the 
floods,  which  have  done  some  damage  in  the  Southvfest,  are 
abating.  The  general  conditions  of  business  are  favorable. 
Our  streets  are  filled  with  snow,  and  some  ice  has  appeared  in 

the  harbor. 

The  following  Is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


Pqj.^  Tjbla. 

Beef tc8.  and  bbls. 

Lard -tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic liutls. 

Coffee,  Rio bags. 

Coffee,  otlicr bags. 

Ooffoe,  Java,  Ac mat*. 

Sugar liMs. 

giiear boxes. 

Sugar bags,&c. 

Melado bhds. 

Molasses,  foreign liuds. 

Molasses,  domestic bbls. 

Hides No- 
Cotton bales. 

Hosln bbls 

Spirits  turpentine bbls. 

Tar bbls. 

Kice,  E.  I bags. 

Rice,  domestlo bbls.  and  tcs. 

Linseed bags. 

Baltpeti-e bags. 

Jute bales 

Jute  brtU bales. 

Kanilahemp bales, 


1882. 
Jail.  1. 


54,226 
H.924 
77,219 
33,432 
43,457 
111,788 

32,ooa 

130,660 

24,367 

7,714 

325,000 

41 

1,721 

1.500 

396,400 

262,013 

26,335 

3,868 

903 

13,940 

1,560 

61,500 

11,000 

2,600 

23,400 

6.050 


1882. 
Feb.  1. 


1881. 
Feb.  1. 


70,0.=>8 

41,266 

3.970 

2,839 

84,103 

51. 294 

24,018 

21,577 

40,871 

48,331 

71,848 

69,801 

43,478 

75,600 

165,476 

173,852 

14,023 

21,383 

7,H41 

6,9  il 

850,325 

954,581 

41 

1,247 

150 

271 

4,000 

3,000 

851,000 

218,390 

330,825 

183,392 

26,210 

71,748 

4,169 

3.891 

1,010 

2,141 

14,360 

8.650 

2.320 

2.995 

59,500 

63,474 

12,000 

7.000 

2,000 

3,200 

26,700 

44..5O0 

5.350 

2.000 

The  market  for  provisions  has  been  variable,  but  closed 
strong,  as  the  statistical  po.sition  is  regarded  as  a  good  one,  the 
reduced  production  and  large  home  consumption  more  than 
compensatiDg  for  the  reduced  export.  To-day  pork  was  dull; 
for  new  mess  $18  05  bid  and  :?18  50  asked  for  March  delivery. 
Bacon  and  cutmeats  in  fair  demand.  Lard  was  firmer  at  H'4t'@ 
11  •4236c.  for  prime  Western  on  the  spot.  Il'50@ir52>6e.  for 
March,  lie2^@ll  d5c.  for  April  and  ll-72>6@ll-75c.  for  May. 
Beef  and  beef  hams  quiet.  Tallow  is  firmer  at  8}^@S%a. 
Butter  is  dearer  for  choice,  but  cheese  remains  dull. 

Rio  C'jffee  has  been  more  steady  latterly  at  9?6e.  for  fair,  with 
a  rather  better  dtmand;  mild  grades  have  sold  fairly  at  steady 
prices.  Rice  has  been  steady  bat  not  active.  New  Orleans 
molasses  has  been  moderately  active  and  steady;  foreign  has 
been  rather  quiet  at  33@34c.  for  50-degrees  test  refining.  Tea 
has  brought  steady  prices  at  auction  with  the  exoeption  of 
Oolong,  which  has  declined.  Spices  have  been  dull  and  nearly 
nominal.  Foreign  fruits  generally  rather  quiet,  but  Turkish 
prunes  have  been  active  and  firm.  Raw  sugar  has  sold  fairly  at 
a  decline  to  6%c.  for  fair  refluin'^  and  VMc  for  S6-degrees  test 
centrifugal;  refined  has  declined,  with  a  moderate  trade ; 
crushed  closes  at  lOJi^c.  and  granulated  at  9  S-ltic. 

Kentucky  tobacco  has  been  dull ;  sales  for  the  week  are  only 
150  hhds.  at  6)i@lMe.  for  lugs  and  7^@12>6c.  for  leaf.  The 
business  in  seed  leaf  tobacco  has  been  much  less  active,  and 
sales  for  the  week  are  only  1,100  cases,  as  follows  :  450  cases 
1880  crop.  Pennsylvania  fillers,  6@7c.;  assorted,  10@lSe  ,  and 
wrappers,  19@31c.;  150  cases  1880  crop.  New  England  wrap- 
pers, 18@45c.;  400  ca-ses  1880  crop,  Ohio  fillers,  4c.,  and  assorted 
lots,  6^e;  and  100  cases  sundries,  3>6@18c.  Of  Spanish 
tobacco  sales  are  :  300  bales  Havana,  sound,  88e.@$l  20 ;  600 
bales  Havana,  at  auction,  40@S0c.,  and  1,400  bales  Havana, 
damaged,  at  private  terms. 

Ingot  copper  has  been  dull  and  weak  at  20c.  for  Lake  Su- 
perior. Lead  has  sold  more  freely  at  $5@3  15.  Spelter  has 
been  quiet  but  steady  at  5M®5%c.  Pig  iron  has  been  quiet, 
but  very  firm.  American  steel  rails  have  sold  more  freely, 
about  25,000  tons  selling  at  $55  at  the  mills  and  $61  75  for  40- 
pound  at  tidewater.  Pig  tin  has  been  dull  and  depressed  at 
3436c.  for  straits,  and  plates  have  sympathized  without 
changing  matetially  in  price. 

Strained  rosin  has  been  dull  and  lower  at  $2  30@$2  35. 
Spirits  turpentine  is  lower  at  54  36@35c.  Hides  have  been  steady 
but  rather  quiet.  Leather  has  b^en  quiet  but  about  steady. 
Clover  seed  U  in  fair  demand  and  steady  at  8M@S%c.  for 
Western  and  8J6@9>6c.  for  Cannda.  Lard  oil.  after  au  advance, 
re-acted  to  90o.  Linseed  oil  ha.s  declined  to  60c.  for  American 
seed.  Hops  have  been  fairly  active  and  steady.  Manila 
temp  has  been  more  active  at  a  decline  to  10%c.  on  the  spot 
and  10>6c.  to  arrive.  Refined  petroleum  has  been  dull  at  last 
week  8  prices,  the  high  rates  for  oceaa  toimage  restricting 

Ocean  freighu  have  continued  dull,  and  rates  have  had  a 
downward  tendency.  Late  grain  shipments  are  at  5Md.  to 
I^iidon,  3%d.©4d.  to  Liverpool,  4d.  to  'rrne  Dock,  4d.  to  L«ith, 
5k!  J." /^i®''''  ""d  Hambuig  70  p(.;  cheese  to  Liverpool 
2^^  and  to  Gla-gow  278.  6d.;  refined  petroleuim  in  bbU.,  38. 
4^d.  to  Liverpool  and  London,  3s.  6d  to  Antwerp  and  Bremen, 
42e,  for  easeflto  Shanghai  and  3lc.  to  Singapore. 


COTTON. 

Friday.  P.  M.,  February  3.  1882. 
The  Movkmbht  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  3).  the  total  receipts  have  reached  95,057 
bales,  against  92,081  bales  last  week,  99,990  bales  the  previous 
week  and  114,868  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  3,787,538  bales,  against 
4  116,544  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881,  of  329,006  bales. 


Reeeiptt  at— 


Galveston 

Indiauola,  &c. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brimsw'k,  &c. 
CJiarlestou 

Pt.  Royal,  &c. 
Wilmington 

Moreh'd  C.,&c 
Norfolk 

City  Point,  Ac. 

New  York 

Boston 

Baltimore 

Philadelp'a,  &o. 

Totals  this  week 


Sat. 


1,161 

3,771 
1.226 

1,578 

1,266 

622 

2,376 

775 
393 

33 


13,203 


Uon. 


4,191 

6,172 
1,463 

1.615 

1,632 

415 

3,426 

1,182 
212 

307 


20,675 


Tues. 


1,444 

2,713 

510 

1,375 

1,837 

1,337 

495 

408 

3,046 

1,184 
456 

385 


15.190 


Wed. 


1,012 

4,554 
363 

1,400 
901 
459 

2,021 

1,170 
383 

239 


12.592 


Thurs. 


1,870 

538 
561 


1,437 

466 

2,707 

1,316 
306 

60 


11,049 


Fri. 


1,562 
154 

7,351 
849 

2,290 

2,254 

1.3,S1 

482 

505 

178 

2,339 

1,679 

465 

49: 

51 

313 


22,348 


Total. 


11,270 
154 

25,099 
4,972 
3,665 

10,562 

7,954 

482 

2,992 

586 

15,915 

1,679 

;  6,092 

2,244 

54 

1,337 


95,057 


For  comparison,  we  give  the  f oUowmg  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beetipts  to 
February  3. 


Galveston 

Indianola,  &o 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c. 
Charleston   

Port  Royal,  <fec. 
Wilmington 

M'head  City,&c 
Norfolk 

City  Point,  &ci 

New  York 

Boston 

Baltimore 

Philadelphia,  &c 

Total 


1881-82. 


This 
Week. 


11,270 
154 

25,099 
4,972 
3,665 

10,562 


7,9o4 

482 

2,992 

586 

15,915 

1,679 

0.092 

2,244 

54 

1,337 


95,057 


Since  Sep. 
1,  1881. 


351,523 

12,740 

997,270 

216,228 

24,513 

626,238 

6,824 

423,31 

19,403 

118.813 

19,877 

477,43'J 

160,024 

120,687 

147,318 

17,534 

45,739 


3,787.538 


3880-81. 


ThU 
Week. 


20,150 

410 

56,240 

9,722 

71 

17,812 

50 

12,420 

124 

2,208 

191 

11,477 

1,793 

6,98' 

5.370 

878 

1,220 


147.129 


Siiice  Sep. 
1, 1880. 


472,545 

12,872 

1,012.110 

296,088 
18,808 

700,734 
4,326 

503,758 
38,621 

102,606 
24,651 

546,635 

162,475 
83,133 
92,595 
18,368 
20,121 


4.116,544 


Sloek. 


1882. 


90,265 


368,917 

40,520 

1,939 

83,038 


73,357 
2,908 
8,154 


49,851 


339,121 
10,033 
38,600 
15,340 


1881. 


90,692 

263,896 

50,183 

5,086 

89,50S 


69,992: 
1,811 
7,81  a 


24,14» 


187,972: 

7,985 

1.5,887 

17,83T 


838,811 


*  1,123,143. 

t  50,185  b.nles  added  as  correction  ef  receipts  since  September  1. 
la  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  potts  tor  six  seasons. 


Receipts  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Galvest'u.&c. 

11,424 

20,560 

7,.322 

18,112 

11,475 

13,42«: 

New  Orleans. 

25,099 

36,240 

42,593 

74,736 

53,359 

63,&8(> 

Mobile 

4,972 

9,722 

8,835 

16,326 

15,852 

11,892 

Savannah 

10.562 

17,812 

13,574 

13,355 

12.307 

8,477 

Caiarr8t'n,<fec 

8,430 

12,550 

7,099 

13,049 

11,434 

7,651 

WUm'gt'n,  &o 

3,578 

2,399 

1,622 

3,912 

2,554 

3,308 

Norfolk,  Ac. 

17,594 

13,270 

12,039 

14,254 

10,436 

17,74* 

All  others 

13,392 

14,576 

17,079 

17,834 

14,721 

13,563 

Tot.thUw'k. 

95,057 

147,129 

112,303 

171,003 

137,138 

140,006 

Since  Sept  1. 

3787,338 

4110.341 

3863.064 

3441,348 

3254,879 

3287,204 

Galvettan  includes  Iniliaucila;  Charleston  luclurtos  Pure  Royal,  &c^ 
WlliiJegton  Includes  Morehead  City.  &o.;  Norfolk  includes  City  Point.  &o 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  85,253  bales,  of  which  69,353  were  to  Great  Britain,  3,542  U> 
France  and  12,358  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  1,123,143  bales.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881. 


Weeli  BndUtfi  i'eb.  3. 

From  Sept.  1,  1881,   to  Feb.  3,  1882  . 

Evportt 

Exported  to— 

Exported  to— 

Great 

Conti- 

Total 

Great 

Cjntt- 

IbtaJ. 

Brlfn. 

France 

nent. 

Week. 

BHtain. 
06,770 

France 

Is.rr. 

nent. 

42,844 

Galveston 

e.ita 

727 

7.1i»B 

163,40» 

New  Orleans. . 

24,238 

3,016 

6,203 

33460 

833,010 

170,480 

143,414 

645,064 

Mobile 

.•     *.. 

.;,... 

15,090 

6,313 

1,131 

22,540 

Florida 

3,900 

3,900 

Savannah  

9,030 

1,743 

10,773 

110,(553 

15,430 

139,352 

2C6.40S 

CharlestOD"... 

6,082 

l,tl7 

7,190 

1 18.292 

18.287 

00.225 

226,804 

Wilmington... 

1,107 

1.107 

46,940 

1,430 

8.810 

57,  ISO 

Norfolli 

2,241 

2,241 

209,745 

2,530 

15,810 

228,185 

Now  York 

11.084 

683 

1,411 

12,988 

193.501 

16,885 

38,294 

246,480 

Boston 

7,183 

7,183 

m.ftb 

I 

70,657 

Baltimore 

2,407 

50 

2,457 

40,559 

S0.528 

6l,08» 

PhUadelp'a.&c 

ego 

6J0 

2U,S56 

200 

29,765 

Total 

e«,853 

8,S43 

12.858 

88,253 

1,267,85-, 

214.98S 

500,616 

2,018.289 

Total  lSSO-81 

88.7611   10,S75|  28.811 

127.947 

1.661.768 

33234» 

603.788 

2,697.81* 

'aioiuaw  axi 

lOIU^' 

uaPort 

K^lal. 

*«. 

FURVAKT  4,   I882.J 


THK  CHKONICLK. 


In  •ddition  to  abore  exports,  nar  tt<Iegr»m.s  to-ni/(ht  &1.<k>  gijo 
MM  the  foUowiiv;  araoantM  of  cotton  on  ghipboard,  not  cleared,  at 
the  porta  named.  We  add  Himilar  flxures  for  New  York,  which 
«re  prepared  for  oar  npecial  use  by  Heasra.  Carey,  Yale  & 
Lambert.  CO  Bearer  Street. 


On  SMpboanI,  not  cleared— /or 

Leavina 
Slock. 

F«B.  3,  AT— 

Ortat 
Britnln. 

Franee. 

Olhar 
nreifn 

Ooatt- 

VfiM. 

Tot€U. 

•TewOrleana 

Mobllr 

(niArlcHlon 

Bavaiinnh 

SttlvexUin 

Hew  York 

Other  pons 

30.«13 
10.000 
4.4M 
2.000 
17.416 
3,300 
2,800 

2.4SO 
None. 
None. 
Nonp. 
None. 
250 
None. 

17.848 
2.000 
3.718 
2.100 

S0.327 

350 

1.300 

831 
None. 

8'0 
4.200 
None. 
None. 
1,000 

51.772 
li:.9l)0 
8.077 
P,200 
37.743 
4.100 
5,100 

129,792" 

317,175 
27,620 
C4,H80 
74,488 
62.522 
835.021 
1V!2.145 

ToUkl 

78,588 

2.730 

47.643 

0.831 

993,351 

The  speculation  in  cotton  for  f  atare  delivery  opened  qnite 
stronfc  on  Satarday  last,  and  the  close  that  evening  was  decidedly 
buoyant;  bnt  the  flnaccial  tronblea  on  Monday  cansed  a  depres- 
sion, under  which  valaes  receded  17^20  points.  This  was  fol- 
lowed by  some  recovery  on  Tuesday,  to  be  succeeded  by  renewed 
weakness  on  Wednesday  and  an  advance  on  Thursday.  The 
market  to-day  w  a.s  quite  variable,  closing  slightly  lower.  The 
depression  following  that  caused  by  the  Paris  advices  was  gener- 
ally attributed  to  the  large  stocks  and  the  growing  necessity  of 
reducing  them.  Cotton  on  the  spot  has  been  nominally  un- 
changed, closing  quiet  at  12«.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  734,600 
bales.  For  immediate  delivery  the  total  sales  foot  np  this  week 
3,666  bales,  including    362   for   export,  2,169  for  consumption 

1,135  for  speculation  and  •  in  transit.    Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  aod 
•ales  for  3ach  day  of  the  past  week. 


Jan.  23  to 
Feb.  3 


Ordln'y.l^Bi 
Strict  Ord. 
Good  Onl. 
8tr.  O'd  Ord 
Low  Mi<M'g 
Btr.I/w  Mia 
Middling... 
Oood  Mid.. 
Btr.O'dMid 
Uldd'g  Fuir 
Fair 


UPLANDS. 


Sat.    niou  Toes 


■  s 


9*16       05 

O^S        9V 

ICllig'lOli 

im  111% 
ii»,g  ii«,,. 

lliiie^lliA,, 


12 

1238 

12=8 

131« 

13''8 


12 

1238 

12»» 

la^ 

13'a 


9'e 

1011i« 

ii>e 

ll'»i6 

12 

12% 

12"8 

I3I9 

13's 


NEW  ORLEANS. 


Sat.    Hon  Tnes 


lo>e 

i"i»i«! 
U3e    j 

11U„; 

12iia  I 

1214 

12»8 

12'8 

13  >8 

1418 


99l8 
10>8 

lOiSie 

u^e 
1211, 

12"4 
1298 
12'8 
1338 
U>8 


99l« 
10^8 
I01»16 
1138 
lllaifl 

12l,« 

I2I4 
12»8 
1278 
1338 
14»3 


TEXAS. 


Sat.    non.  Tneii 


9«ie 
10 18 

10K16 

1138 

Il"3j8 

I2I1, 

12>4 

120H 

I  278 

l:s38 


99i6 
lOi^ia 

1138 

lli-'i« 

12:1, 

1214 

12»8 

12-8 

133g 

I4I8 


9»i« 
10^8 
IOI616 
1138 
1113,8 
12"l6 
1214 
1208 
1278 
1338 
I4I8 


Wed    Tk.    Fri.   Wed    Th.     Prl.    Wed    Til.  I  Prt 


Ordln'y.V*    O'u 
Strict  Ord..     U's 
Good  Ord..!loiii, 
Str.O'dOrd  H»8 
Low  Mldd'K  I  iu,,i 
Btr.L-w.VIid  ll'Si, 
Mlddliiii;...ll2 
Good  -Mid.  12=* 
Btr.  G'd  .Mid  r.  .Sg 
Midd'xFuii  i:<i8 
Fair llS's 


95:s 
ion,. 


1011,8 
11I8 


ir-',«  iii»,« 

ll"3i«Hl',8 


12 
r;38 

12<>8 
13% 
13'8 


li 
11238 

1208 
IS-a 
11378 


9»„ 
10>8 

11!% 

ll'-'l, 

121, « 

12«4 
12«8 
12 '8 
1338 
I4I8 


9»,fl 

lOie 

lllI6,g 

1118 
Ui»„ 


121 


12.4 
IVOg 
12% 
13«8 

Uie 


16  I 


0»„ 
1018 
llllO,,! 
1138 

Ui:<in 
121,. 
1214 
1208 

1278 
133g 

Uie 


10% 
10is,„ 

li38 

lll-'l« 
12118 

l'Jl4 
1208 
1278 
l:)38 
14% 


9»18 

10% 
11% 

IllSlB 

12l|„ 
12% 

IJ»9 
1278 
i.'i% 
I4I0 


9»,e 
10% 

101^9 
1138 

lli^ie 
12ii« 
12% 
1208 

127ft 

13% 

U% 


STACKED 


Sat. 


Oood  Ordiiiiiry     ))  lb      87^ 

Btrioi  Uo-mI  Urdluury O'g 

Low  MIddliUK Uo»i« 

MlddllHK H»ig 


noB 

Tnen  Wrd 

Th. 

8 'a 
975 

10»„ 
11».8 

878 
078 

I0»,g 

118  g 

978 
I0»|„ 

ll»l« 

«<78 

it's 

1>»1« 
ll»,« 

Vrt. 

»78 

l<i''i» 

11»J8 


MARKET  AND  8AL8S 


SPOT  HAUKBT 
CLoSfcU. 

S4LK8  OF  HI'OT  AND  TKilNHI  r 

rOTUKKR 

Xx-     Oon- 
port.  tump. 

ul-en 

tU. 

Total 

8<ileM 

UtIiT 

erteji 

Bat    .'Firmer 

Mon     Quiet 

Tue«    l<ull 

Wed     Dull  nudeiisy ... 

Thura  Quiet 

Fri    .  (juiei  and  Hteudy 

12 
350 

10.> 

220 
39.^ 
40S 
••77 
765 

660 

147 
123 

867 

;*7t» 

."52:1 

408 

377 

1,115 

3.066 

8-.7<»0 

13.-.>'00 

I64.50II 

10tl,KNI 

77.3.K) 

300 

.VM) 
4011 
40O 
600 
70i' 

Total'.... 

362    2.169  1.139 

.... 

734,IHK>    290. 

THo   Inl/l  uir,<nn    ^ivri  1  tn  >/<>  «r.<  *u(a>ilv  ddilV4  0I   <,a-i  A*^  v-- 
TloON  u\  tiii'  oil  it  \\a  I  cl\.*/  ♦r.^  r«o.>rte<l, 

Th«  aiLsa  Aim  Pbicks  of  Fittorbb  are  shown  by  the  follow- 
ing ocmiimheni^'M  table.  In  thLs  statement  will  b«  tVand  tb« 
daily  market,  the  prices  of  sales  for  each  month  each  day,  anf 
Ike  olooinK  bids,  in  addition  to  the  daily  acd  total  aalrn. 
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•tiicliiili'S  Rales  m  feptemlier.  \^n.  for  8ept«inl>i>r 
brr-OctoluTfor  Oclolu-r.  41H.40O:  Seiit-nilwr-Niivfi 
511,200;  Septcmt>«r-I)ecciul)er  for  December,  1,47 
Doccinlwr,  lij82.  2.400. 


HI  I  000 :  Bcptem- 
tib*ir  for  Novetul»«r, 
,  tOu ;  also  tilea  for 


A  rncliides  for  Decemlwr,  1882,  300  at  1 1 ■7.'». 

B  Includes  fori ii'comlier,  l><'<2.  lOOat  11-63. 

C:  Im  iudes  for  Uix'<.'mlicr.  IHH2.  liM>  »t  ll-ijl  Bntl  100  nt  1 1-70. 

D  luolu.legfor  I)!<!«iiil>er,  IS-IJ.  I.'.'03i»t  1 1-  i5  itad  JO  J  at  11'6S. 

E  Includes  for  December.  1S82,  200  at  1 1-6&. 

Transferable  Orders— SatordHy.  12'20<<..;  .Monday.  I2o.:  Tneadar, 
12  lOc;  Wednesday.  ll-9jc.;  TUursdny.   12-05O.:  F  fiay.    13'ii.'>«. 

Short  Votloes  for  Fobniary-Snturday.  12-H«r.'12;  Monday,  I2» 
1206;  Tui^dar,  11  92911  Oil;  Wednesday,  11-1I0SI2-03:  Tbarsdav- 
ll-94dll  95;  Friday,  12. 

The  followinic  exchanges  hare  been  made  daring  the  week: 


•02  pd.  tr>  excb. 

repilar. 
'43  i>d.  10  exeh 

for  .4pril. 
■.".7  pd.  to  oroh. 
1 8  pd.  to  exrh. 
•22  pd.  to  eicb. 
'41  ikI.  tooxcli 
'20  pd.  to  excb. 


500  Feb.  s.  n.  for 

400  Feb.  (.  n.  1st 

700  Mar   for  June. 
HKi  F.  Ii.  for  Mr. 
2,(>O0  Mar.  fi.rApr. 
l,4uOMHr.  fiirMay. 
500  Apr.  fur  May. 


'30  pd.  to  rxrh.  600  Feb.  s.  n.  M 

for  MHTrh. 
•42  pii.  toi'XPh. 
'41  pd.  to  exeh. 
'4.^  (Hi.  t4t  nxch. 
'3«)  pd.  if>  rKCli. 

fur  Marrli. 
'25  pd.  In  rxrh.  I 
-64  pi.  tiirxch.  1 
"l~  pd.  ^o  oxoh. 

for  Marcli, 


1  ..^oo  Feb.  for  Apr. 
100  Mar.  for  May. 
100  Kri>.  for  Apr. 
too  Feb.  s.  n.  9a 

,  KiO  Feb.  for  Mar. 
,  l.'J<»i  Krh.  for  May. 

.  100  Feb.  ■.  B.  4Ui 
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Thx  VisiBLB  SoPFLT  OP  CoTTOX,  83  made  np  b/  cable  and 
telegraph,  ia  as  follows.  The  Coatinental  stocks  aia  the  flgaws 
of  last  Satorday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
booght  down  to  Thursday  eTening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Feb.  3),  we  add  the  item  of  export- 
from  the  United  States,  including  in  it  the  exports  of  Friday  onlv: 
1SS2.  1381.  ISsO.  1S79. 

8tlX)kat  Liverpool bale*.    632,000     660.000     499.000     411,000 

BtJOk  at  London 3d,000       43,900       36,508        48.730 


Tola!  Oreat  Britain  stock .  670,000 

BtookatUarre 114,000 

■took  at  MameUKa .^.^'O 

■took  at  Baroolona 40,000 

■took  at  Haniourtt 22,000 

8cook  at  Bremen 40,400 

Btook  at  Aiustertlam 12,200 

■took  at  Rotterdam 516 

■tookat  Antwerp 2,000 

■took  at  otberoontl'ntal  pons.  6,820 


603.000      635,566      459.730 


68.900 

.•j.SOO 
83.700 

1,500 
22.000 
17,000 

1,130 
884 

6,000 


49,000 

1,321 
19.133 

1.500 
1<),720 
25.020 

1.200 
699 

2,748 


118, 
2 
8 
2 
10 
54 
8 


,000 

hOO 
■.250 
5U0 
750 
,000 
,730 
250 
500 


Total oontinenial  porta....    240,476     156,614     120,263     213.500 


Total  European  stooka..  ..  910.478  700.514 

India  cotton  afloat  for  Europe.  193,000  103,000 

Amer'noottoa  afloat  for  Eur'pe  473,000  7S'.).000 

Bg]rptrBrazU,<fco.,afltforE'r'pe  48,000  38.000 

■took  In  United  States  pons  ..1,123,143  838.811 

•took  In  U.S.  Interior  ports...  334.363  282.489 

United  ate  tee  exports  to-day. .  1 7,000  13,000 

Total  visible  supply 3,120,982  2,830.814  2.629,550  2, 

Of  tbe  aoove,  Uie  totals  of  Ajnertoan  and  otber  descriptions  are  as 
ATTi^rtcan — 

Uverpool  Rtook 452,000 

Oontlnental  stooka 114,000 

American  afloat  for  Etirope....    473.000 

United  Stetee  stock 1,123.143 

United  States  Interior  stocks..    354.363 
United  States  exports  to-day..      17,000 


655,832 
78.324 

624.074 
26.487 

07SI.937 

357.916 
7,000 


372,000 
P3,000 
624.074 
979.937 
357.910 
7,000 


673,230 
87,000 

647.000 
25.00C 

888.026 

211,117 
27,000 


,541,393 
folio  ws= 

i;92.00ii 
159,000 
647,0110 
868,026 
214,117 
27,000 


Total  American 2,533,500  2,153,300  2,333,927  2,207,143 

Am(  Indian.Brazil,  <te.— 

Uverpoolstock 180.000  140,000  127.000  llO.OOf- 

Londonstook 38,000  43.900  36.566  48.750 

Oontlnental  stocks 126,476  52,014  27.266  54.500 

tndla  afloat  for  £iirope 195,000  103,000  78,ci24  !?7.000 

Bgypt,  Brazil,  &o.,  afloat 48,000  38,000  26,467  25.000 


Total  East  India,  *o 587,476     377.514     295.623      334.250 

XOtalAmertoan 2,533,506  2,453,800  2,333,927  2,207,143 

Total  visible  snpply 3,120,982  2,830,814  2,629,550  2,541.393 

Price  Mid.  Upl.,  Liverpool....         OOgtl.        OSiad.  7'4;i.  5^0. 

|3S"The  imports  into  Continental  ports  this  week  have  been 
86,800  bales. 

The  above  figures  lAdic&te  an  increase  in  the  cotton  in  sight 
to-nightof  290,168  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  491,432  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  579,589  bales  as  com- 
pared with  1879. 

At  thb  Intbeior  Ports  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81— is  set  out  in  detail  in  the  following  statement: 
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t  Tills  ytftr's  figures  estimated. 


The  above  totals  show  that  the  old  ;nt«ricr  stook.s  have  de- 
creased during  the  week  10,41.9  half  s,  and  are  to-night  71,874 
bales  more  than  at  the  same  perit  d  last  year.  The  receipts  at 
the  same  towns  have  been  47,662  bale.i  less  than  the  samt-  wepfc 
la.st  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  107,372 
bales  less  tian  for  the  same  time  in  1880-81. 

Beceipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

REOEtPTS  FROM  PLANTATIONS. 


Wak 


Nov 

18 

" 

25 

Doo, 

2  .... 

" 

9 

" 

16 

" 

•23  

•' 

30 

Jan. 

6 

•• 

IS 

" 

20 

•• 

27 

Beceipts  at  Hw  Porta. 


■fl-"80.  '80-'81.  '8U'i2. 


218,108 
249.  It2 
216.167 
331,871! 
218.937 
207.0OI 
154,30fl 
I49.4St! 
129.489 

les.aeij 

137.191 
112,363 


856.618 

205,1112 
218,841 
243.137 
833.430 
237.980 
196.43S 
110.735 
129.604 
138.879 
H5.070 
147.129 


224,837 
221,876 
216.170 
233.311 
J88.'.78 
201,8;  li 
195.808 
132.42!) 
114,868 
99,990 
92.081 
05.0.57 


Stock  at  Interior  Ports 


7»-'S0.  '80-'81.  '81 -'82 


218.998 
281.183 
2S7.109 
317,1(58 
313.503 
361.926 
355.943 
349.85  ■ 
352.883 
358,071 
S61.S80 
357.016 


242.326 
247.911 
248,8^5 
265.276 
294.2^4 
810,(I15| 
321.225 
3)0,J09 
877.359 
874.293 
S7S.565 
282,489 


806.758 
325,903 
850.304 
370.247 
397.53,1 
400.681 
416,."i«3 
40\904 
390,783 
378  609 
.S04.TJ8 
334.3ij3 


R/c'pf5  from  Plant'iu. 


'79-'t-0.l'80-'8I.  '31-'s8. 

:?50.8S0  871, 
294.337  210, 
239.093  219, 
S66,23.'>|2,9, 
214.1>4-.'|287, 
i29.('24  253. 
145.323  807, 


113.402 
ISi.JlS 
173.971 
140.91)7 


,813 
,842 
10S.89U  1E6.053 


24«.18'> 

241.081 
840.631 
253.237 
26.<*.88» 
210.978 
,64S|20b  610 
019  142.970 
,454  98.74'J 
87i8ie 
78.848 
»4,61« 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881-82  were  *4,]  07,001  bales;  in  1880-81  were  4,367,062  bales;  in 
1879-80  were  4,214,279  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  95,057  bales,  the  actual  movement  from  plantations  was 
only  84,644  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  156,053  bales  and  for  1880  they 
were  108,399  bales. 


*  We  have  added  to  tliis  Item  all  corrections  of  port  receipts  to  date. 

Weather  Reports  by  Telegraph. — There  seems  to  have  been 
a  pretty  general  rainfall  throughout  the  South  the  past  week 
with  the  temperature  low  in  most  districts.  This  wet  weather 
is  in  some  sections  interfering  materially  with  the  movement  of 
tho  crop. 

Galveston,  Texas. — ^It  has  rained  on  four  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  seventeen  hundredths. 
There  is  mud  and  water  everywhere.  The  thermometer  has 
ranged  from  42  to  68,  averaging  55.  During  the  month  of  Jan- 
uary the  rainfall  reached  eight  inches  and  sixty-three  hun- 
dredths. 

Indianola,  Texas. — It  has  rained  (constant  drizzle)  on  four 
days  of  the  past  week,  the  rainfall  reaching  twenty- one  hun- 
dredths of  an  inch.  Average  thermometer  60,  highest  77,  low- 
est 41.  Rainfall  for  the  month  of  January,  two  inches  and 
twenty-two  hundredths. 

Dallas,  Texas. — Telegram  not  received. 

Brenham,  Texas. — It  has  rained  on  every  day  but  two  of 
the  past  fortnight,  and  it  is  still  raining.  The  whole  country  is 
a  bog.  The  thermometer  has  averaged  50,  the  highest  being 
70,  and  the  lowest  42.  During  the  past  week  the  rainfall  reached 
one  inch  and  twenty-five  hundredths,  and  for  the  month  of  Jan- 
uary it  was  six  inches  and  twenty-five  hundredths. 

Palestine,  Texas. — Telegram' not  received. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  dave 
of  the  past  week,  the  rainfall  reaching  seventy-three  hundredtne 
of  an  inch.    The  thermometer  has  averaged  57. 

Shreveport,  Loutviana. — The  weather  has  been  generally 
cloudy,  with  light  rains,  except  on  two  days,  during  the  past 
week.  The  rainfall  reached  two  inches  and  fifty  hundredtha 
We  had  a  very  light  snow  on  the  29th  ult.  The  thermometer 
has  ranged  from  32  to  66. 

VicJcsburg,  Mississippi. — It  has  rained  on  five  days  of  the 
past  week,  and  is  raining  still.    We  are  having  too  much  rain. 

Columbus,  Missi.ssipi/i. — We  have  had  rain  on  three  daj'B 
during  the  past  week,  the  rainfull  reaching  two  inches  and 
forty-six  hundredths.  The  thermometer  has  ranged  from  82  to 
68,  averaging  43.  During  the  month  of  January  the  rainfall 
reached  eleven  inches  and  ninely-four  hundredths. 

Little  Rock,  Arkansas. — It  was  cloudy  on  Friday,  Sunday 
and  Monday  of  the  past  .week,  with  rain  on  Friday  and  ten 
inches  of  snow  on  Monday.  The  rtmainder  of  theweek  has 
been  fair  to  clear.  The  rainfall  reached  one  inch  and  twenty- 
four  hundredths.  Average  thermometer  43,  highest  61  and 
lowest  27. 

Nashville,  Tennessee. — It  has  rained  on  four  days  during  the 
past  week,  the  rainfall  reaching  two  inches  and  fifteen  hun- 
dredths.   Average  thermometer  40,  highest  61  and  lowest  25. 

Mobile,  Alabama. — We  have'had  rain  on  six  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  eighty-eight  hnn- 
dredthi    The  thermometer  has  ranged  from  3D  to  78,  averaging 
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S3.  Daringr  thn  month  of  Jnnunry  thu  rainfall  reached  six 
luchtia  and  8u»unty-.N«von  huudreilth.-f. 

Moritijomer;/,  Alabaina. —  It,   1  !   constanfly  on  six 

days  of  thopastwoBk,  the  rainfall  i  ;min«h  anl  bcventy- 

eight  hiindradthn.  Th»  thHrmomjUi'  has  avKrai^ud  50.  Kain- 
fadl  for  the  mouth  of  January,  fnur  iuuheH  and  lifly-foar 
handredths. 

Selma,  Alabama.— It  has  rained  on  two  da.y8  of  the  past 
week,  and  the  balance  of  the  week  has  been  olondy.  The  rain- 
fall reaohed  one  innh  and  forty-fix  hundredths.  The  ther- 
mometer has  averaged  4S. 

MaUi-ion,  Florida.— We  had  rain  on  two  dajrs  dnriof:^  the 
e*rly  part  of  the  past  week,  bat  the  latter  portion  has  beun 
clear  and  pleasant.  The  dayn  have  been  warm  but  the  nights 
have  been  cold.  We  have  had  a  killing  frost  this  week.  The 
thermometer  has  averaged  05,  the  highest  t)«inf;  69. 

Maomi,  Georyia. — We  have  had  rain  on  three  days  of  the 
past  week.  The  thermometer  has  ranged  from  29  to  70,  averag- 
bigBl. 

Columbus,  Oeorgia, — ^It  has  rained  on  three  days  of  the  past 
week,  the  rainfall  reaohiag  three  inches  and  thirty-six  hun- 
dredths. The  thermometernas ranged  from  42  to  65,  averaging 
SI.  During  the  month  of  January  the  rainfall  reached  six 
inches  and  lifty-seven  hundredthi<. 

Savannah,  Qeorgia.— It  has  rained  on  three  days  of  the  past 
week  and  the  balance  of  the  week  has  been  pleasant.  The 
thermometer  has  averaged  64,  ranging  from  36  to  70,  and  the 
rainfall  reached  one  inch. 

Augusta,  Qeorgia. — The  early  part  of  the  past  week  was  clear 
and  pleasant,  but  during  the  latter  portion  of  the  week  we  have 
had  a  heavy  general  rain  on  two  days.  The  rainfall  reached 
one  Inch  and  thirty-five  hnnderedthH.  Average  thermometer  50. 
highest  73  and  lowest  32.  Hainfall  for  the  month  of  Janaary 
three  inches  and  thirty-nine  hundredths. 

Atlanta,  Oeorgia. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  flfty-seven 
anndredths.    Average  thermometer  46,  highest  66  and  lowest  30. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  past  week,  the  rainfall  reaching  eighty-eight 
hundredthH  or  an  inch.  Average  thermometer  55,  nighest  73 
and  lowest  35. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  2, 1882,  and  February  3, 1881. 

Fti.  2,  '82.       Feb.  3,  '81. 
Feet.  Inch.      Feet.  Inch. 

New  Orleans Below  Wgh- water  mark..      2        7  6        0 

Memphis Above  low- water  mark...    35         0  21  5 

Nashville Above  low- water  mark...    39         9  12         O 

Blureveport Above  low-water  mark...    27         2  14       11 

VloliBbuTK Ab«Te low-water  mark...    42       11  32         9 

New  Orleans  reported  below  high-water  mark  of  1871  nntii 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16, 1874,  whiuh  is  6-10t£s  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Oveblaud  Movemest  to  Febbuary  1.— In  our  editorial  col- 
umns will  be  found  oar  overland  movement  brought  down  to 
the  first  of  Febrnary. 

JcTB  Butts,  Bagoiro,  &o.— Bagging  has  been  inquired  for  to 
a  moderate  extent  fjr  jobbing  waut.s,  but  large  orders  are  scarce 
and  buyers  are  not  disposed  to  operate.  There  have  been  sales 
of  800  rolls,  various  grades,  at  quotations  which  are  S^c.  for 
1^  lbs.,  8%@9c.  for  1%  lbs.,  9%@9Mc.  for  2  lbs.  and  10?4c,  for 
standard  grades.  Butts  hitve  also  sold  in  small  parcels,  and 
quite  a  fair  amount  of  stock  is  being  disposed  of.  We  d'j  not 
hear  of  any  business  in  a  large  way,  but  few  inquiries  being 
noted  for  invoices.  Prices  are  somewhat  easier,  and  sellers  are 
disposed  to  shade  a  fraction  in  order  to  make  sales.  At  the 
close  the  market  may  be  quoted  at  2%@2Mo.  for  paper  grades 
and  2J^@3o.  for  bagging  qualities. 

OOMFARATIVB    PoBT    RbCEIPTS    AND    DaILY    CROP  MoVESIEMT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1. 1881.  has  been  as  follows: 


1881. 


Monihli/ 
Seeeipls. 

BepVmb'r 
October. . 
Sovemb't 
Deoemb'r 
Janiuu-}- . 

lotalypar 
Pareta)^  of  tot.  port 
Beoelpta  Jan.  31. 


Tear  Beginning  September  1. 


425,770 
837,349 
951,078 
983,440 
943,913 


1880. 


3,741,549 


459,479 

968,31^ 

l,00a,.')01 

1,020,802 

571,701 


4,025,800 


68-53 


1379. 


333,613 
888.492 
912.272 
956.164 
647,140 


3,769,011 


75-34 


1878. 


38d.84i) 
689,261 
779.237 
893,664 
618,727 


3,269,740 


73-52 


1877. 


98,491 
578,033 
822,493 
900,119 
089,610 


3,089,246 


71-08 


1876. 


230,868 
675,160 
901,392 
787,769 
500,680 


3,101,909 


76-82 


This  statement  shovirs  that  up  to  Jan.  31  the  reoeipta  at  the 
porta  this  year  were  284.251  bales  less  than  in  1880-81  and 
36,462  bales  leas  than  at  the  some  time  in  1879-80.  By  adding 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exaat  eompariscm  of  the  movement 
for  the  different  yean. 
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1878-70 

77. 

'    n    —         ^ 



riit.D.!.3i 

I.1W7.S3: 

I.IM.OIH' 

3,I20.S71 

2,a.ji,oi;< 

i..iu 

n 

Jon.  1.. 

H. 

'.lo.'iai 

15,77(1 

9,614 

1 

■  ■■3 

'•    2.... 

2M,--l3o 

H. 

80,208 

22.'.'2: 

:,(),;. i , 

1<..249 

'•     3... 

2i,.l-J- 

2;t,i2i 

ao,7U(> 

30.417 

1«,!>.57 

15.;(S« 

"    4... 

17,92.1 

ll,H(tM 

H. 

14,049 

3I,4U1 

12.(»7t 

•♦    9.... 

23.40.-. 

i:i,:M7 

23,-,4'( 

n. 

20.0.-,.-, 

12.891 

"    0.... 

37.-J31 

Kl.77;) 

22,900 

33,248 

H. 

18.218 

"    7.... 

17,9.)  J 

25.0311 

19,9'.'0 

1  Lrm 

31.76- 

Br 

•'     8.... 

H. 

17,'.;8« 

17,5.M 

li^tOI 

24.31U 

27.877 

"    9.... 

21.010 

8. 

84.762 

20,010 

17.404 

14.73B 

"10  ... 

]6,3(<l 

26,8.40 

20,411 

23.9'J6 

19,321 

14.174 

"11... 

15,187 

18,08« 

H. 

13,778 

29,2(2 

15,788 

"12... 

12,382 

20,08<i 

22,132 

8. 

UT.OOS 

19.317 

"  13.... 

31,380 

19,509 

31,13; 

23.732 

B. 

19,037 

"14.... 

12.290 

28,777 

19,046 

22.120 

33.73H 

8. 

"  16.... 

B. 

24,347 

19,790 

15.960 

16.553 

24,043 

"  18.... 

17,601 

8. 

26,983 

15,902 

28,396 

23.360 

•  17.... 

13,601 

20,087 

80.488 

22,115 

21,971 

14.706 

"18.... 

l.'5,735 

23.976 

B. 

20,397 

27.986 

13,619 

"  19.... 

16,977 

17,369 

SS.465 

8. 

19,520 

17.767 

"  20.... 

23.886 

19,582 

23,105 

25,45(1 

8. 

17,213 

"21.... 

1D,733 

3B.669 

17,733 

24,231 

3<>,030 

8. 

"  22.... 

8. 

17,510 

91,312 

24,7ofi 

28,497 

23.144 

"  23.... 

17.372 

8. 

86,187 

2J,683 

27.091 

20.084 

"  24.... 

14,138 

23.943 

23,924 

31,173 

21.683 

13,467 

"  25.... 

11,527 

16,«6U 

8. 

24,968 

27,338 

19,715 

"  28.... 

12,22'.' 

16,189 

29,260 

8. 

22,904 

15,179 

"  27.... 

21,099 

22,359 

14,836 

34,212 

8. 

25,200 

"  28.... 

13,203 

31,273 

16,328 

32.056 

37,400 

B. 

"  29  ... 

8. 

24,039 

28,935 

25,117 

24,168 

31,977 

"80.... 

20,675 

8. 

23.908 

17,169 

27.805 

22,468 

"31.... 

•71.37S 

32,31P 

16,710 

33,.593 

18,514 

17.987 

rot.Jn.31 

3,741.51>' 

4,025,800 

3,768.011 

3,269,740 

3,089,216 

3,101,969 

Feb.  1.... 

12,592 

2J,962 

B. 

36.304 

28.495 

23,«68 

"     2.... 

11.049 

19.075 

22,580 

B. 

19,795 

22,487 

"    8.... 

22,3  ie 

21,769 

30,354 

23,729 

8- 

28,0U 

Total 

3,787,538 

4,099,606 

3,810,915 

3,329,773 

3,137,536 

3,175,935 

Peroentag 

d  of  total 

port  reo'i 

JtP  Fob.  3.. 

69-60 

7619 

7487 

72-19 

7866 

We  have  tuuludcd  in  tlila  (Liy'i  receipts  a  correoUon  ol  56,185  bales 

in  the  receipts  at  Vlr^'lula  porti  other  than  Norfolk. 

This  statement  shows  that  the  receipts  since  Sept.  1  op  to 
to-night  are  now  301,063  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  23,407  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
February  3  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Forth. — The  figures  which 
»re  now  collected  for  us.  and  fo.-nwarded  by  cable  eacfi  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  Ac, 
enable  u.s.  in  coimection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  2. 

BOHBAT  RBCBIPTS  ASD  SHIPMBNTS  FOB  FOOB  TEABS. 


Teor 


1882 
1881 
1980 
1979 


Shipments  tlu>  iveelc.\   SlUpment*  nnee  Jan.  1. 


Oreat 
Brii'n. 


16,000 

13,000 

6,000 

5..  00 


Oonti- 
nent. 


3.000 


ToUU. 


38,000 


0,001)' 19.(KW 
19.000  21.000 
1.1,000120.000 


Ortal 
Britain 


82.000 
21.000 
2 1 .000 
17,000 


Conti- 
nent. 


57.000 
2^.000 
33,000 
21.000 


Total. 


139.000 
48.000 
51.000 
38,000 


Xeeeipts. 


This 
Week. 


44.000 
23.000 
■J7.000 
16.000 


Sinee 
Jan.t. 


199.000 

113.000 

89.000 

69,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  21,000 
bales,  and  an  increase  in  shipments  of  19,000  bales,  and  the 
shipments  since  January  1  show  an  inorense  of  91.000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for  . 
the  same  week  and  years  has  been  as  follows. 

eALOtTTTA.  M^ORAO.  TimCORm.  OABWAR.  RAHOOON  AHD  KURRAdnS. 


Shinmentt  this  leeele. 

Sktpmenla  »i»u!e  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

TMal. 

Oreat 
Britain. 

Oonti- 
now. 

Totat. 

1892 

1881 

1880 

1879 

9,000 
5,000 

■i'.ooo 

3,000 
6,000 

11.000 
11,000 

4.0M 

31,000 

42.000 

8.000 

12.000 

21.000 

31.000 

6,000 

4,000- 

55.000 
76.000 
14,000k 
16.000 

The  above  totals  for  this  week  show  that  the  movement  front 
the  ports  other  than  Bombay  is  the  same  as  for  the  corresponding 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship^ 
ments  this  week  and  since  Jan.  1, 1883,  and  for  the  correspondinjf 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXl'ORTS  TO  RDBOPR  PKOM  AU.  INDIA. 


SMo'netitt 

1882. 

1881. 

18<tO. 

lo  all  Europe 
from — 

This 
week. 

ainee 
Jan.  1. 

ThU 
»teek. 

Since 
Jan.  1.. 

veeJc. 

Sine* 
Jan.  I. 

Bombay 

39,0uO     139,000 
11.000       66,000 

10,000 
11,000 

4<i.000 
76,000 

24,000 

94.000 

All  other  p'rts. 

14,000 

Total 

4n,(W0!     194,000 

30,000 

124,000 

24,000 

«s.oo6 

This  last  statemtjnt  affords  a  very  interesting  oomparison  of  the 
total  movement  for  the  week  ending  Feb.  2,  and  for  the  three 
years  up  to  d.it-,  at  all  India  porta. 

AuuAHD&iA  Rbobipts  AND  SHiPMBim.— Throogh  orraagemeDta 
we  bare  made  witk  Messrs.  Daviee,  Benachi  &  Co..  of  Liverpoul 
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and  Alexandria,  we  now  receive  a  weekly  cable  of  tie  movemeitts 
nf  «>rtnnftt  A^xandria  E^rpt.  The  foUowing  are  the  receipte 
SirSmente  totie^pKek  and  for  the  ooirespouding  week 
of  the  previotw  two  years 


Alexandria.  Efirypt, 
Feb.  2. 


Receipts  (cantars')— 
Tills  week — 
Since  Sept.  1 


1831-t<2. 


90,000 
2.527. .5.50 


1880-31. 


70,000 
2.290,000 


Bxporu  (bales)— 

To  Liverpool 

To  Cknitlueiit 

Total  Earopo  ■- 


This      Since       This       Since 
week.  Sept.  1.     vteek.  Sept.  1 


17fi,000 
10.5.  IIB 


10,000 


1879-80. 


73,000 
2,975,000 


This       Since 
week.   Se2}t.   1 


16(1,000  1 16,000 

57.082; I   7,483 


28,81.5  281, IIG  10,000  217.082  23,483  325,769 


205.500 
120,269 


"  i  oantar  is  93  lbs. 

This  statement  showt  that  the  receipts  for  the  week  ending 
Feb.  2  were  90,000  cantar.s  and  the  shipments  to  all  Europe 
were  26.815  bales. 

JIANCHE3TBK  M.VRKBT.— Our  report  received  from  Manchester 
to-niffht  states  that  twists  and  shirting.s  are  not  materially 
changed  in  price,  and  that  the  market  is  flat.  We  give  the 
pric^  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


Beo.  2 
"  9 
"  16 
"  23 
"   30 

Jan.  b 
••  13i 
"  20 
"    'Z 

Fell. 


1881-82. 


32(  Oop. 
Twist. 


a.        d. 

938®10>8 

93eal0%6 

U»4»10       " 

n^aio 
g^eaio 

938*10 

o^eaio 
9>i!aio 

9'ialO 

gssBio 


SH  Ibt. 
Shirtings. 


d.  s. 
6  ®8 
6  •as 
6  ®8 
6  38 
6  ®3 
6  ®8 
6  ®8 
7<s®8 
7>3ai8 
6    '»S 


d 

1^3 


Ihs   (Jhe 


Oott'n 
3liil. 
Uplls 


d 

61I16 


63,6 
6:1,6 

6'lw 

69l8 

611,6 

6=8 


188C-81. 


32«  Cep. 

Iwisi. 


d.  d. 
959  »10 
9%  a  a''e\^ 

1)58  810 

9=8  ®10 

nsg-aio 
9''a  ®lo^ 
9%  ®10is 
938  aioia 
938  eloifi 

938  ®101l 


8H  lbs. 
Shirtings. 


d.      8.  rt. 

9    «8  0 

9    ■3'8  0 

0    ®8  1\ 

0    ®3  m 

0   •as  l"* 

lis®8  412 

0    ®S  r 

97ea>8  27^ 

g'^gas  2'8 

9'8®32^ 


Oott'n 
Mid. 
TTpUt 


d. 
6iiie 

658 

6K'i6 

b\ 
6% 
6=3 
69t. 

6»16 

6»i#i 


SHiPPrsa  News. — The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
94,901  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifestif  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week: 

Tolat  bales. 

Kfcw  'SOKK— To  JUverpool.  per  steamers  Bothula,  1.803 City 

of  Berlin,  2,112...  City  of  Faris,  2, '288. -.Lake  Clianiplain, 

1,363...  Nivada,  3,333 10,904 

To  Glasgow,  per  steamer  Circassia,  1.50 150 

Tu  Uavic,  jiur  stiamer  Amtrique,  523 523 

To  liiemen,  iicr  ht>  amer  Main,  1,211 1,211 

To  Genoa,  prr  Rteamer  Pouco,  200 200 

Mkw  OJii-KANs— To  L,iverp"ol,  pt*r  steamers  Catalan,  3,950 

Culiano  O.VCO Uaj  tiai,  o,:62  . . .  Miiriner,  3,019 per 

ships  Aneroid,  3,104 Noitbainpton,  4,037 per    bark 

Guisto,  3,024 29,696 

To  Havie,  per  ship  Scotia,  4,30." 4,302 

To  Bremen,  per  liark  Kroi.rene,  l,'2fi0 1,260 

To  Hamburp,  per  stcame  Indli,  733 733 

ToGeiiOi,  perbarX  Saut  Aniia.  2,143 _ 2,14.J 

To  Vera  Cruz,  per ,  450 450 

OnARLKSToh-— To  Liverpool,  per  barls  George  Peabody,  2,716 

Unlaud 2,716 

To  Bariielona,  poi  bar  .  Ana,  702  Upland per  briss  Frau- 

elso  •,  6  uU.  lanU bLKundot,  49 J  Upland 1,802 

•atansah— I'o  Liveipuol.  p«i  ship  Ardiuore,  4,576  Upland 4,576 

Ti>  Bareelona,  per  brig  Maria  KoKii,  '220  Upland 220 

To  Gen  la,  p.r  biij;  Cusariua,  1,250  Ui)lan(l 1,250 

Texas— To  Liverpool,  |ier  barks  Fli  1,  1,138 Teteus,  1,639 2,797 

To  Bremen,  per  barks  Liana.  1.111 Udjiis,   1,093 2,'204 

WiLMiNOTO.s— Xo  Livcipoiil,  per  bark  Saroii,  1,748 per  brig 

Kexubueu.  1,ij80 3,828 

NOKFOI.K— To  Liverpool,  per  steamer  Brauttord  City,  6,8  11 

per  ship  Maryland,  3,978. ...per  bark  Nellio  T.    Guest, 

„3.30« 14.087 

To  BreiEerhaven,  per  bark  Jacob  Aall  1 ,910 1,9 10 

Baiiimobe- To  Liverpool,  rerstitamer  Graoi>i,  1.707 1,707 

b«ll■lo^— To  Liverpool,  per  steaiuerd  Palestine,  2,411 Poly- 

Lcslnn,  '2,o:iO. . .  Samai iii ,2il 4,68'' 

PliIl.Al>Ei.iiiu— To  Liverpool,  per  steamers  British  Crown.  '2,000 

....Illinois,  400 2,100 

To  Aniwerp,  per  steamerHeola,  150 150 

Total 

The  particulars  of  these  shipments,  arranged  in  our 
term,  are  as  follows: 

Bremen  Bre- 

1*  Hum-  iner-    Barce-  Vera 

Havre,    burn,  haven,    lona.    Genoa.  Cruz. 

523    1,211     200    . 

4,302    1,993    2,143       450 

1,802     

2-20    1,-25J    

2,*.«01    !.... 


91,901 

usual 


Xirer- 
pitol. 
10.904 
29,696 
2,716 
4,576 
•A797 


2,^23 


1,910 


Total 

12.988 

38.r)81 

4,518 

6,046 

5,001 

2,8-28 

15,997 

1,707 

4,682 

2,530 


Hew  Yort.. 
N.  Orleans. 
Charleston. 
Savannah.. 

Texas 

Wilmington 
Norfolk....   li;057 

Baltimore..     l,7o'7    

Boston 4,6S2    ' 

Philadelp'a     2,li0    

Totol...  76.3^3    4.32.)    5.108    1.910    2,023    3,393       430  liZgoi 
Includwl  in  the  above  totals  are,  from  Now  York  to  QlasKow.  150 
bales,  and  from  Philadelphia  to  Aulweip,  150  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

srrying  cotton  from  Unite  1  States  ports,  etc.: 

BRI8T01,  steamer  (Br  ).rr,.m  S«.vOrl6.»ii)for  laverpool.  before  reported 
wlilcli  luit  luu.  Halifax  wli  h  her  prapeller  broken,  ship  ,,ed  a  spare 
one  Jan.  3i)andbeKau  iKloadiUKtttoiioe.  i'.«»i«opjre 

COSMO  (Br.),  steamei.  Biom.ige.-,  from  Galvesiou  via  Norfolk  and  Malta. 

rgriuX^rifet.^'jj^r  "''"■•'^''-  '^''•'"^  *"""•«  -'-"  'i"- 

CxiBtg,  bark  (lir.),  Parker,  irom  Charleston,  8.  C.  Jan  4.  for  Uvornool 
~.Ulded»t  sea  with  the  ship  BerUe  BIkoIow.  from  Ltv' rl'ooUw 


the  Delaware  Breakwater,  and  arrived  at  Liverpool  Jan.  29,  and 
docked,  considerably  dixm.-»ged. 
BOtiB,  bark.  Patterson,  from  Charleston  Dec.  24,  at  Liverpool  Jan. 
25,  Jettisoned  47  bales  cotton  on  the  passage.  Two  bales  of  cotton, 
one  of  which  apparently  marked  HBW,  and  one  cas'ic  ot  oil,  wer« 
picked  up  on  the  English  coast  and  delivered  at  Peniance,  E. 
Jan.  18. 
Ootton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

rites. 

Wednes. 

Thurs. 

FH. 

Uverpool,  steam  d. 

is2a^l6 

f32®^16 

''339516 

■^32*^16 

'33*^16 

'32®93» 

D»         sail...d. 













Havre,  steam — c. 

1333. 

"32* 

W33* 

1«38* 

"33* 

Tisaia 

Do     sail e. 

.... 

— 



— 

Bremen,  steam,  .c. 

^' 

V 

Oj. 

la* 

1** 

la. 

Do       sail e. 





— 



Hamburg,  steam.d. 

■'is* 

Tio' 

■^16' 

716- 

'le- 

38 

Do         sail...d. 







.... 

Amst'd'm,  steam.c. 

■^18* 

■^lo' 

•'16* 

'16* 

'IB* 

7l6®Hl 

Do         sail... (J. 

.... 

.... 







.... 

Baltic,  steam d. 

38  81333 

38-ai%2 

38®'332 

38®1332 

3881332 

%®7ig 

Do     sail c. 



.... 

■■••_ 

.... 

Compressed. 
LivaapooL. — By  cable  from  Liverpool,  we  have  the  foUowing 

statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock — Estimated 

Of  which  American— Estim'd 
Total  import  of  tlie  week....  . 

Of  which  American 

Amount  afloat 

Of  wliieh  Am'^riean 


Jan.  13.     Jan.  20      Jan.  2 


63.000 

3,70t> 

2.500 

47.000 

2,200 

5,800 

572,000 

413,000 

117,000 

81,000 

312,000 

235,000 


67,000 

2,200 

2,100 

49,o0t- 

4,10' 

14,500 

597,000 

430,00; 

107.000 

74.000 

295,00(1 

201.000 


48.5(11 

2,900 

1,910 

36.000 

3.OO1 

8,000 

631,(10" 

43l.0(KI 

8y.(Hjo 

6  l.OOii 

296.001' 

•2.18.00. 


Feb.  3. 


61,000 

2,500 

3.700 

45,000 

3.400 

9,800 

632,000 

452,000 

70,000 

50,000 

360,000 

248,000 


The  tone  of  the  Liverpool  market  for  spots  and  fas  ni-.ii  o.t.m  tiny  of  the 
week  endiui;  Feb.  3,  and  the  dally  closing  prices  of  •tii.it  cotton,  have 
ijeen  as  follows: 


Spot. 

Saturday 

Xonday. 

Tuesday. 

Wednes. 

TK'i'-^'fy. 

Moil.    inq. 

freely 
supplied. 

Friday. 

Market,  l 
12:30P.M  \ 

Harden'^. 

Mod.   inq. 

freely 
supplied. 

Dull 

and 

easier. 

Mod.   lu). 

freely 
supplied 

Fair 

demand 

freely  met 

'Jld.Upl'djs 
Dii.i.Orl'ns 

611,6 
613,6 

611,6 

613,6 

611,6 
613,6 

6=8 
6^ 

6\ 

658 

6% 

Sales 

Speo.A  exp. 

10,000 
1,000 

10,000 

1,000 

6,000 
500 

8,0011 
1,0J0 

S.llilO 

l.ooo 

10.000 
1,000 

Futwes. 
Market,   ' 
12:30p.m.  j 

steady. 

Dili 

and 
easier. 

Steady. 

Steady. 

steady. 

Steady. 

Market,   \ 
5  p.  M.     5 

Barely 

steady. 

Steady  at 
day's  low- 
est prices. 

Steady. 

Barely 

steady. 

Steady. 

Quiet. 

The  actual  sales  of  futures  at  Liverpool  for  tUa  .>  i  m  y  3  ■,!<.  are  givou 
below.  These  sales  are  ou  the  basis  ot  Uplands,  Li*  tdt.Uiug  olause, 
unless  otherwise  stated. 

Saturday. 
Delivery.  d.     I      Delivery.  rf. 

Jan 0»3a    M»r.-Apr ..6S5^ 

Jan.-Feb 62333  1  Apr.-May...6i3,,'S27;„ 

Fob.-Mar ....V.^Hi\  May-June e'^s 

MONDAY. 

Jan  611,3 

Jan.-Feb 61(irt 

Jan 62I32 

lan.-Feb 63i  ,,2 

Feb.-Mar...  Siliisaai.,. 

Mar. -Apr 6%o'-!3:i.. 

Apr.-May 62633®  i 

May -June 613,6 

TUESDAY. 

Jan. 6»„,»1939  I  .Vpr.-M'iy 611 


62332 

62332 


Jan 

Jan.-Feb.. 

Feb.-.Mar.. 
Mar.-Apr. . 

Apr.-May 613,6 

-May-June 6''8 

June  July 62032 

Jitl.v-Au« 63I32 


nflit^r.**y.  d. 

JilHH-llllv..  6'*32®l'l« 
J.ily-Auj; 63I33 


j!ine-T(ily r>''g 

Jan 6^ 

J  an  -Feb 6'^ 

Keii.-M.ir 6i>8 

vlar.-.\pr 6ili» 

.Vlay-.lniie 62832 

tiiiii.-.liily 62'73Q 

July-Au,^  ...  .6'.s»32®'8 


Jan.-Feb .".  69 

Feb.-Mar 69ir 

ai932a,^ig 
Mar.-Apr 658a2ij2 

Feb 658ai3.,2 

Feb.-Mar.  ...tiHgai'^i 

.Mar.-Apr 6il",c 

April-May 6S1 

May-June 613,8 

.69,8 


®233,^»Ill3 

May -June tf\ 

Juue-July 6i'|g 

Jaly-Aus 62^3-.. 

Wednesday. 

i  June-July «27  j 

I  July-AUR 6''8a2ii3.^, 

Aug.-Sept 6^6, u 

Apr.-.May 0233.^ 

Thursday. 

May-June 62",3t 

I  July- Aug (ii'a 


Aug.-SB|it.. 

i  ol,>.-,,l;ir. . 
't'V-AlM'll. 

.^pr.-.Uay  . 


&■'« 

6ii»32 

6U1, 

62832 


M:ir.-Apr. 


621sj 


M,n-JnijB 62532 

liilv-Ailif e'i 

Aug.-tSept 62*32 


.6-' 


Feb 

Feb.-Mar...  .69,60 

Mar.-Apr 621,2  I  Aug.-Sept 

Apr.-M,iy 62332! 

Friday. 

JuiieJulv 62733  I  Feb.-Mar fi^s 

July-Aug 629,2  I  Mar.-Apr h2i,. 

Mv  .'u-      ...         -IS,,  I  Apr.-May 62.  ,3 

June-July 6''8     I  May-June 62'-<. 


■War.-Apr.    .. 

.Iiin.-.lnly  ... 
Aug.-Sept . .  . 


.-611i« 

...6273, 

...6l5i« 


J.uie-Jillv 629,2 

Jiily-.\.iiL' 615,, 

l?oli.--vlar 621jj 


BREADSTUFF  S. 

FBIDAV.  e.  M..  February  3,  1882, 

The  flour  market  has  been  somewhat  variable  and  unsettled, 
aoder  conflicting  influences,  but  the  tendency  i.f  prices  has  beea 
in  som-i  cases  downward.  The  snow-storm,  m  iking  trausporta- 
li'in  dif&.;uit,  checked  the  home  trade,  but  there  has  been 
ra'her  more  export  demand,  which  has  n.jr.  benu  readily  met, 
owing  to  the  scarcity  of  desirable  lines.  To-day  the  market 
was  quiet  and  th-?  higher  grades  depressed. 

The  wheat  market  has  been  levens*;  and  unsettled.  The 
efforts  at  a  s,)eoulative  "corner,"  which  were  m-'nii.mod  in  our 
last,  seem  10  hare  been  abandoned.    Ou  som.^  day*  there  has 
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been  a  good  export  demand;  on  others  none  at  all;  tba  inqairy  I  fined  to  lar^re  huoies  lliat  cater  for  the  parkagH  trad**,  and  the 


from  the  Contiuent  appeai-H  to  have  inoreased,  and  to  hav« 
become  more  urgent,  though  nej,'i)tiationH  are  conducted  with 
much  secrt'cy.  The  market  contiimeH  to  be  nearly  bare  of 
spriDK  whoat.  To-day  there  was  a  doll  market  In  the  regular 
way,  aud  the  iipeculation  was  fitful  and  nncertainj  No.  1  white 
on  the  spot  quoted  at  $1  40  in  store;  No.  3  red  winter,  f  1  47H  for 
March.  $1  49  for  April  and  $1  iH%  for  May.  The  fall  of  snow 
OTer  a  large  portion  of  the  North  and  West  is  favorable  to  the 
next  crop  .jf  winter  wheat. 

Indian  corn  has  been  much  more  active  for  export.  The 
demand  has  been  quite  brisk  for  the  United  Kingdom  as  well  as 
the  Continent.  The  large  receiptst  at  the  West  and  the  liberal 
stocks  at  all  points  have  therefore  had  little  effect  upon  prices. 
To-day  the  market  was  stronger.  No.  2  mixed  69@C9^c.  in 
store,  70?<ic.  fur  Manih,  72o.  for  April,  and  73c.  for  May.  Choice 
white  Southern  corn  is  very  scarce,  and  would  bring  extreme 
prices. 

Rye  has  been  less  active,  but  with  supplies  moderate,  prices 
are  firm.  Barley  i»  dull,  with  a  tendency  rather  in  favor  of 
bayers.  Buckwheat  is  dull  and  depressed.  Oat.s  have  been 
moderatelr  active,  and  latterly  prices  are  steadier ;  No.  2 
nixed,  48'y^@48j^c.  for  the  next  three  months. 

The  following  are  closing  quotations: 

PLODR. 


Ho.  2  sprioK. . .  V  bbl.  $.>  30  » 

No.  2  wlntOT 3  O.'S* 

WliiUT  »up«^rllue 4  35^ 

Spring;  rtii[KTrtue 

Bprin'it  will-lit  extras.. 

do  XX  iina  XXX... 
Wl«.  *  Mltii.  rye  mix. 
WliiUM-  Blilpp'g  extras. 

do  X.XandXXX... 
Pttl^enM 


3  7,'^ 

4  ir, 

4  7o 
4GD 

5  3.5 
7  oo 

6  7;-! 
5  6.") 


Wheats 
SprliiKpor  hnah.  $1  22 

BpriuuN'o.  2 132 

Red  wluler 1  35 

Red  winter.  No.  2    1  44 

White 135 

00 
09 
«9 
75 
75 
70 
93 
97 


4  20» 

4B.'.a 

5  50» 

6  2.1 » 
5  15» 
5  85  a   7  25 

7  OOa   8  7j 

GHAIS. 

I  Gate- 
's 1  33  Mixed 
»1  35  White 
■iti  47 
al  45i<! 
•al  42 
•a     TCa 
0 


mty  slilpplDK  extras. !$7  00»  7  35 

•'oiithcrn  bilkers'  aud 

family  biaiulH 6253   7  75 

!<oiith'ii  St  Ip'K  (ixtraa.  5  40a   6  00 

Kyetloiir,  Buvertine..  4  70»   5  15 

Com  meal— 

Western,  &e 3  35»   3  75 

Braurtywliie.  An 3  75»   3  85 

Buckw'lflour.lOOlbs.  2  80»   3  20 


45  « 
17  a 
47%® 

48    ai 


43 
51 


No.  2  mixed 

No.  2  will  to 

Barley— 
Ouuada  No.  1.... 
("aii.iila  brlpht... 
State,  4-rowed... 
State,  2-rowed... 

Barley  Malt- 
Canada 1171231130 

State 98    ®1  12 

Buckwheat 77    «    80 


1  14 

1  16 

1  05 

90 


■ai  15- 

-81  17 
»1  10 
9    92 


Com— West,  mixed 

West.  mix.  No.  2.  09  * 

Western  yellow..  69  »  71 

Western  Willie...  75  a  70 

Southern  white..  75  ®  85 

Soul  hern  yuUow.  70  ■»  72 

Byo— Car  lot« 93  9  95 

Boatloads 97  ■»  98 

(.fVoni  the  "  New  York  Produce  Bzckanut  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  port  s 
for  the  week  ending  Jan.  28.  1882: 

Flour,        Wheat,         Corn, 
6&E«.  bu«h,  hush. 

(196  Iht.t  (60  Ibs.t  (56  lbs.) 
180,785  1,394,503 
383,803  96.490 
133.663     171.703 


Ohlcafto  .... 
Milwaukee. 

Toledo 

Detroit 

Cleveland.. 
8t.  Louis... 

Peoria 

Doluth.... 

Total 181,458     910.6212.922.5111,0=19,458  274.488    64.463 

Same  time '81.  117.435     726,967  1,. 573.933     70G.031  243.130    31,541 
The  visible  supply  of  grain,  comprising  tbe  stocks  in  granary 
at  the  principal  points  of  accuinulatioa  at  lake  and  seaboard 


68.345 

72,211 

357 

8,111 

3,121 

28,210 

800 


75,7i'l 

11,675 

133.922 

5,900 

19,080 


25.5S5 

42.000 

679,380 

512,850 


Oals,     Barley,     Rye, 

bush.      bush.       bush. 

(32  lbs.)  (48  lbs.)   (56  lbs. 

«42.i)01  109,210     19.621 

100,810  114,820    18,142 

14.639       

7.3.58       

6.300       

22,000 
14,300 


14,600 

2S.20O 

66.405 

221,900 


piece  dlHtnbution  cimtinued  moderate.  Valuta  of  thn  moHi 
staple  fabrics  of  domett  ic  and  foreign  manufactarp  are  ateadily 
maintained,  and  holdi-n— feeling  confident  of  a  mor«  active 
demand  in  the  near  fiitiir>-— have  shown  no  dl'poeition  to  force 
goods  upon  unwilling  buyers  by  granting  price  conoeKaiuna  or 
extra  time  induo-inHiit.x 

Domestic  Cotton  Oooiw — The  exports  of  cotton  goods  for 
the  week  ending  .January  31  were  2,004  i>a<!katr«s,  of  which  678 
were  shipped  to  Africa,  429  to  Oreat  Britain.  iiUO  to  Hayti,  210 
to  U.  S.  of  Colombia,  141  to  Chili.  99  to  Uruguay,  &c.  There 
was  a  slightly-improvfd  demand  for  thw  most  desirable 
brown,  bleached  and  colore  1  colt-T",  but  f>  w  Isr;.'"*  tmnHs-- 
tions  were  reported  they  being  only  m'ldMrai.-  in  the 
aggregate.  Some  makes  of  low  and  inediom  grade  bleached 
goods,  light-brown  sheetings,  cotto:  ades,  &c.,  are  more  plen- 
tiful than  of  late,  but  stocks  of  the  best  standard  and  3.J6  to  4. 
yard  brown  sheetiuL's,  brown  diills,  wide  sheetings,  fine 
bleached  goods,  ducKM,  denims,  ticks,  che('k.<<,  stripes,  &c.,  are 
in  very  g(X)d  shape  a.s  a  rule,  aud  by  no  mi'ans  abundant. 
Agents' prices  are  without  quotable  change,  and  for  the  most 

Eart  steady  on  such  goods  as  govern  the  market.  Print  clothe 
ave  continued  quiet,  and  prices  were  nominal  at  3  13-1 6c.  for 
64xG4's  and  3%e.  for  BtixGO's,  with  more  sellers  than  buyers  at 
these  figures.  Prints  were  slow  of  sale,  and  ginghams  and 
cotton  dress  goods  were  only  in  moderate  request;  but  there 
wait  a  steady  movement  in  white  good-H,  quilts,  hosiery  and 
knit  underwear. 

DoMBSTic  WoeLBN  GooDH. — There  was  a  moderate  movnnient 
in  men's-wear  woolens,  a.s  the  result  of  new  business  and  in  exe- 
cution of  former  orders,  and  the  tone  of  the  market  has  ex- 
hibited much  firmness.  Light-weight  cassiraeres  were  taken 
in  small  parcels  for  the  renewal  of  assortments,  and  some  ad- 
ditional orders  were  placed  by  clothiers  for  new  heavy  casHi- 
meres  and  suitings;  but  the  supply  of  the  latter  is  so  limited  as 
yet  that  transactions  were  confined  to  relatively  few  makes. 
Plaid-back  and  rough-faced  overcoatings  were  in  fair  demand, 
but  Moscow  and  cotton-warp  beavers  continued  slngpish,  and 
there  was  an  irregular  call  for  cloakings.  Heavy  satinets  met 
with  considerable  sales,  but  Kentucky  jeans  ruled  quiet.  Dress 
flannels  were  fairly  active,  but  other  Uannels  were  in  light  re-  • 
quest,  and  blankets  moved  slowly  as  usual  at  this  time  of  year. 
Worsted  dress  goods  were  in  better  demand,  and  some  very 
fair  .sales  of  staple  and  fancy  makes  were  made  to  out-of-town 
jobbers. 

FoEEioN  Dry  Goods  have  exhibited  a  little  more  activity,  but 
buyers  are  operating  sparingly  as  yet.  Cashmeres  and  fane^ 
dress  goo(is  were  in  moderate  request,  and  there  was  a  fair 
business  in  black,  colored  and  fancy  silks,  Uhadames,  &c. 
Housekeeping  linens  met  with  considerable  sales  at  firm  juices, 
but  dress  and  blouse  linens  were  slow  of  sale.  White  goods, 
laces  and  embroideries  were  in  steady  request,  and  there  was  & 
good  movement  in  hosiery  and  fab:  ic  gloves. 

ImporlaltouB  of  Dry  Moods 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  2,  1882,  and  s'inee  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1881,  are  as  follows: 


2,000 
24,700 


ports,  aud  in  transit  by  rail  and  water,  Jan 
follows: 

Wheat,  Com,          Oat; 

bush.  bush.           bush. 

4,264.478  4,621,020     386,092 

740,000  245,000      lt<0,000 

9.500  H8.0J0       34.500 

52.5,478  19l.:!:i->          7,071 

3.630.201  5,920.351     815,007 

1,453,768  21,935        13,788 

664.080  

775,943  446,745       43,019 

714,436  12,020       15,646 

120,000       154.000  

698.516  l,731.7t<i; 

62,194  247,522 
278.836 
110,620 
340.140 
7.203 
311.800 
332,439 


1882,  was  as 


In  store  at— 

Hew  York 

Do.  afloat  (est.) 

Albany 

Biiltalo 

OhU'a.to 

Milwaukee . ...... 

Duluth 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal  (IStli).. 

PhlladelpUa 

Pi^oria 

luiliimapolis 

KaiLsas  City 

Biiltiiuore 1,932.501 

Down  Mississippi.  

Ou  laU 771,000 


Tot  Jan.  28, '6 
Jan.  21,  '82... 

14. '82... 
7, '82... 

31. '81... 

29, '81... 


Barley, 
bttsh. 
48,136 
237,000 
183,001) 
302,644 
363,iy3 
253,336 


59,615 
332.5HI 
20T.14S 
106.900 

13-.,o:fl 
837,084 
95,147 
2,223,000 


136,624 

110,:j6ll 

3,313 

62,578 

137,971 

230.781 

60.900 

36,974 


10,000 

19,034 
740,000 
144,403 

13,799 
320,677 

31,034 

li',i87 


Rye, 

bush. 

131. 509 

75.000 

63.500 

6,059 

459,361 

113,380 

li',i5'76 

24,6b6 
19,034 
2,045 
16,673 
36.739 

112,219 

17,500 

8,332 


O  X 


g: 


11,383 
919,000 


140,000   62,000 


Jan. 
Jan. 
Dec. 
Jan. 


..  17.752,142  17.816.101  3.205,021  2,824,713  1,158,083 
..  17.321,893  16,954.623  2,976,059  2,599.192  1.33.1,782 
..  17.381.910  16.631,085  2.«03,090  2.752.860  1,273.515 
..  17.530.421  16,426.381  2.628,193  2.818.193  1.248,964 
..  17.762,769  16,861.137  2.747.274  2,9TJ.271  1,301,723 
..  23,006.345  10,724,075  3,465,9J6  3,538,372     797,463 


THE 


DRY   GOODS    TRADE. 

Friday,  P.  M.,  February  3,  1882. 
The  past  week  has  developed  very  little  chaoge  m  the  gen- 
eral condition  of  the  dry  goods  trade.  There  was  a  further 
Addition  to  the  number  of  packaj^e  buyers  in  the  market,  but 
only  a  moder^ite  increase  in  tht;  Tolume  of  basinees  was 
reported,  operations  havin|;  boen  conducted  with  a  good  deal  of 
caution.  There  was  rather  more  actirity  in  the  jobbing 
branches  of  the  ftrad«,  bu^  the  impcoT«ia«Qt  was  •hieny  ton- 
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Financial. 


W.   W.   Farmer, 

MONROE,   LOCISIANA. 

Tonnselor,    Solicitor   and  Attorney. 

Pr»ctloe»  m  the  DUtrlot,  Circuit  anU  Supreme 
Cent*  of  the  United  autes  and  of  the  stuto.  in 
•Uolaumof  ca»eii.  Hm  no  other  businesi..  undde- 
TotM  hU  porMoal  attention  «nd  all  his  timo  km(ii- 
fiM«7to  ha  profoMlon.    Befera  to  Bank  ot  Monroe. 

E.    S.   Bailey, 

7    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

CMh  MM  at  oneo  for  the  aboTe  Securities;  or 
tjSrwInhe  Bold  en  comnil»alon.  at  aeller'8  option. 

-mxo.  V.  S^trD.  John  aiCKKM. 

MAX  K.  8A»D.  Member  N.  T.  Stock  Kxch. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKEBS, 

S4   Wall  Street,  New  York. 

BT0CK8  AND  BONDS  BOnOHT  AND  SOU)  OB 

COMMISSION. 

COMMEBCIAIi  PAPKK  NEGOTIATED. 


Financial. 


Gwynne  &  Day, 

lEatabllslied  1854.]        No.  45  WaU  Street 

Transact  a  geecral  banking  and  brokerage  bnal. 
neea  In  Kallway  gtaarea  and  Bonds  and  OoTernment 
•eoorltlea. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

WM.  D.  HATCH,  Wm.  B.  Kendall. 

Meaiber  N.  Y.  Stock  Kxch. 

d€atch  Sc  cHWvba^, 

No.  31  WALIi    STRtET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  Fi8K  &  IIatch. 

ALEX.  8.  CLAllK.        n.  B.  BACOH.        L.  R.  BACON. 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

8  Pine  Street,   New  York. 

Bar  and  sell  on  commission  all  Secnrltica  dnnlt  Id 
(t  the  hew  York  stock  and  the  New  York  Mining 
ICxchaDKes.  Deposits  received  and  Interest  allowed 
on  balances. 


Lansdale    Boardman, 

STOCK    BROKER, 

-OFFICKS— 
Ro.   80    BROADWAY,    NEW   YORK, 

HALL  BniLDiNo.  Trot,  n.  v., 
Connected  by  Private  Wire. 

fc™"v?""!!"®^'''"'"  '"  »'■ "»«  N.  Y.  Stock  Wxchanjre 
Donght  and  sold  on  nomralsaion  and  carried  on  a  fair 
margin.   Interest  allowed  on  credit  baliuioes 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BKOAD   ST.,  NEW  YOKE, 
STOCKS    AND    BOIVDS, 

MEMBERS  OF  THE  N.  T   STOCK  EXOHANQE. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  f'lnancl*  Report  Issued  weekly  to  oar 
oorrespondents 


INVESTMENT  &  SKOUMITV  UEGIS- 
TH*    EXCHANGE.    ""••"" 

{LIMITED.) 
INCORPORATED,   IS8I. 
,     4»  NEW   STREET,    NEW    YORK. 

£nH<«^'?v'^?f„  ",'",!;*',  °P«°«*  <"»  ""d  after 
for  deallnira  under  the  co-operallvo  oontriwjt  sys- 
tem. In  all  active  Mock.,  Investment  and  (JnllJtcd 
awnrltlcs.  ona  o.ariiin  ot  one  or  more  per  cent  m 
•greed  upon  between  buyers  and  aalleri  ?iroot  a^ 
jEaredticed  expense  for  brokerase.  ".itiSk  f?,r 
not  IM.  thun  loo  shares.  Margins  depoaoSd  In 
Timst Company.        JOUN  L.  HUB.sox.  Sccretar". 

f!S?.""''  CltT*Town  Bonds  ot  West  Sintn. 

St.  Joseph  *  Paoltlo  Kit.  Bonds.  ' 
City  of  91.  J.wcpli   Mo..  Old  B.mds 
taternatlrinal  lniprovem<'nt  Co.  Subscrlntions 
Brooklyn  Klevatoo  UK.  Securities  "'' 

Amerl'an  Cable  Co.  Subscrl.tlons. 
Midland  Railroad  of  N.  J.  Securities 
Chlcax'.  4  iJrand  Trunk  UK.  Secttrltioa. 
South  Crolina  UK  Securities. 
Orand  Httulda  A  Indiana  UK.  stock. 
eincluiiutl  Bichn-ond  &  Kort  Wayne  Xtook. 
Uouclit  bT   WM.   B.  UTLKr. 

t.o.  31  PlNB  8TBKKT,  NEW  VoRK 

C.  I.  Hudson  &  Co., 

1  BXCHANGE  «OCHT,  NEW  YORK 

..  .1.    ,.  J''^""'-''  OfBoe  and  Private  Wiro  ' 

•t  th6."Ci;Mi.imr.ANn."  Hroadway  and  22d  Street 


Geo.   K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW  YORK, 

DEAXERS    IN 

FIRST-Ci<ASS     INTESTHEKTS. 

Buy  and  Sell  on  Commlaslon,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graph. 


J.    P.    WINTRIIVGIIAIM, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

SECUKITIES  BOUODT  AT  THB  AUCTION  SALES. 

No.  36   FINE  STREET, 

NEW   YORK. 


Lummis  &  Day, 

Nos.  84  and  315  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

WILUAH  LDUUIS,  HENRT  DAT, 

Members  ot  New  York  Stock  Exchange. 


IXVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  liand 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY,  NEW  YORK. 


Financial. 


Geo.   H.  Prentiss, 

No.    ir    WALL     STREET,    NEW   YORK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AUTD  BONDS 

AND  ALL  KINDS  01 

SROOKEYN     SECURITIES 

DEALT   IN. 

SEE  OAS  QU0TATI0N8  IN  THI.S  PAPER. 


Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securl. 
lea. 


H.  L.  Grant, 

No.     146     BROADTYAV, 

NEW   YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND   SOLO. 
'Beeqnotatlonsof  City  Railroads  In  this  pape 


C.  E.   Jackson    &  Co., 

iniDDLETO\rN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banlu  a,  BPBolaltr.   Correspondence  sollolted. 


AMERICAN 
FINANCE  COMP'Y, 

5  Jk  r  NASSAU  ST.,  NEW  YORK, 

434  LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 


Capital  Stock, 


•    $1,000,000 


SOUND  INVESTMENT  SECURITIES  furnlahea 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  constmc- 
tlou,  and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL    CONDUCT    THE    FINANCIAL    RE-OR- 

ANIZATION  of  Railroad  Companies  and  other 
corporations  whose  property  is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SEODR- 
ITIES  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  OT 
convert  them  into  Interest-paying  Investments. 

Circulars  and  other  Information  furnished  on  ap* 
plication. 

JOHN   C.  SHORT,  President. 
JOHN    G.    NEW,  Vice-President. 
W^in.  P.  WATSON,  Sec'y  and  Treas. 

Simon     B  org. 

No.   8    WALL      STREET,     NEW    YORK, 

DEALER   IN  ALL  KINDS  OF 

Railroad   and  InTestment  Securities. 

Southern   Sbcukities  a  Specl^tt. 

W.  C.  Floyd-Jonks  William  RonisoN, 

Members  of  the  N.  T.  Stock  Exchange. 

Floyd- Jones  &  Robison, 

BANKERS   AND   BROKERS, 

No.   2    EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin^ 


ERNEST  OROEBBECE,  GRANT  B.  SOHLZT, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No.    13    WALL     STREET,    NEW    YORK. 

C.  M.  RITTTEB,  W.  N.  WALKER. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKGRS    \ND    BReKKRS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, &U  Securities  dealt  in  at  the  New  Vork  Stock 
Exchange.  Interest  allowed  on  dHlty  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph^  ,____^^^___^__^^^^_^^^_^___ 


ISoodt^t 

^  So* 

BANKERS, 

5S  Broadway,   cor.  Exchange   Place,  N.  Y. 

Branch  Office,  1>.28  I^a  Salle  St.,  Chicago, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING  TUK  I'UKCUASB  AND  SALE  OV 
STOCKS  AND  BONDS  FOR  CASH  OH  ON  MAR- 
GIN. BUY  AND  SKlil,  INVESTMENT  SKl'URI- 
TIB8.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  MoLKLLAN,  Jr. 

Becben  Lbland,  r.  G.  Saltonstali,. 


cG  Co. 

BANKERS, 

No.    18     AVALL    STREET, 
Nevr    York. 

Tranntct  a  General  Banking  Bnsiness,  Indudlikji 
the  purohaso  and  sale  of  STOCKS  and  BONDS  for     i 
cash  or  on  mnr;.nn. 
Bur  and  Sell  Investment  Secnrltles. 

P   O.  BOX  2,M7  1 

A,M.  SiSDKB.    TVAIXANH  TRASK.     n.  J.MOBSI 
W.  C    UlLL. 


FsmvAST  4,  S88>.J 


THE  (JHRONICLK 


Financial. 


Obobob  Stark. 


JOBir  r.  8TAKZ. 


George  Stark  &  Co., 

BANKKRS, 

No.  33  NA88AU    STREET.  NEW    YORK. 

dnj  uid  •all  iDTutmant  8««iirttla«  foi  auh  or  on 
temmlulon.  A  ■poolaltr  mad*  of  WMtarn  rana 
Mort<affaa  bearlnjc  from  7  to  10  par  oant  Intaraat. 

Will  undertaka  tba  nacotlatlon  of  loaaa  ap«ii 
Waatam  City  aropartr  m  larca  or  aioail  amoanu. 


Buttrick  &    Elliman, 

BANKRHil    AND     BROKERS, 

Noa.  8T  Sc  39  Wall  St,  New  York. 

BONDS, BTOrKS  and  INVBSTMKNTSKCURITIW 
BobOUT  AND  SOLI)  ■  iN  COMMISSION 

A.  BCTTKiCK,  Member  of  the  N.  Y.  Stock  Kioh  ge 
M.  Kluman.  Memoer  of  the  N.T.  Mlnlnit  Bzch'ia 


^ 


R.  A.  Lancaster  &  Co., 

BANKBK8  AND  BK0RKK8, 
6«     BROADWAY,    NEW    YORK, 

DKAI.EH8  IN 

Flrst-Claaa    Inveatment    SecartUea. 

eoVBKNMKNT    DONIJB,   STATE.  CITY,  COUNTY 

RAU.KOA1)  A  MlSCKLLANgOlla  SSctlKITIBS 

BouKlitand  Bold  on  CommlBfllofi. 

nrvMa  Tax- KecfivtibU   Coupnnt    Bought. 

aOOlBBRH    NKCrKITIEti    A     SPKCIAL7t 

LOANS    NKtJOTlATKD. 

IlfTKKKHT  ALLOWgn  ON    ngPOWTTa. 


Taintor  &  Holt, 

BANKERS, 

Ha.   10    WALI,    STREET,    NEW    TORK. 

TRANSACT  a  OENBKAIi  BANKINO  bnelneu. 

DEPOSITS  raoalrad  and  IMTBKEST  allowed  on 
balaneea. 

Bnr  and  sell  O0VBRN31ENT,  MUNICIPAL  asd 
RAILROAM  bond!. 

PrlTite  telegraph  wlrea  to  Prorldenoe  and  Boaton 
8.  ■.  TAINTOR.  OBO.  H.  HOLT 

p.  W    Gallaudet  &  Co., 

BANKERS, 

VKITED  BAITK  BVILDINO. 

WAI.I.   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  7.  Stock  Bzcbaniie. 

AdTances  made  on  business  paper  and  other 
securltlen' 


J  D.  Pbincs,  Jas.  Whitklt,  H.  Cruoer  Oaklit 

Habrv  C.  Looan,     Maynard  C.  Ktrx. 

W.  R.  TltAVERS.  Special  Partner. 

Prince  &    Whitely, 

^o     64    BROADWAY,    NBIT   TORK, 

(Branch  Ofllce.  180  Fifth  Avenue). 

AlIclasseBof  Kallwayand  Mining  Stooka  bon^ht 
mod  sold  on  Commission. 

PrlTftte  TelBKraph  Wtres  to  Philadelphia,  Wllrnhv* 
ton,  Baltimore,  WashtDKlon,  Boston,  Bridgeport 
md  New  Haven. 


Uncurrent    Securities   a 
Specialty. 

0RDKR8  AND  CORRESPONDENCB  PROMPTLY 
ATTBNDED  TO. 

JAMES  KITCHEN,  70  Cedar  St 


roKOYOC  D.  Barker.  Hbcby  C.  Tiskkb 

Member  N.  Y.  Stock  KzchaoKe. 

Barker  &    Tinker, 

STOCK    BROKERS, 

«1  ic  33   BROAD   STREET,  NEW  YORK. 

BOOM    8. 

Bay  and  sell  on  commission,  for  InTestment  or  on 

■aratn.  all  saeurltles  dealt  In  at  tha  New  York  Stock 

■xabanca^ 

JIMBPR  P.  JjLOYD.  W.  c.  McKbah 

Member  of  N.  Y.  Stack  Kxeh'n 

Lloyd  &  McKean, 

84  WALL,  STREET,  KEIIT  YORK. 

Bnjr  and  sell— on  commission— GoTemment,  Rail 
WS7  and  Mlaoellaneous  Securities.  Recelre  depoalta 
■vbjaet  to  check,  and  allow  Interest  on  balancaa. 

Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  SO  BROAD  STHEET,  HEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  forthapast  10  YaaiS) 
A    SPECIALTY. 

fcInTeators  or  Dealers  wlshlnx  to  bay  or  sell  are 
Ttted  to  oommonlcate.     State,  Mnniolpal    and 
ulway  Bonds  and  Coupons  bonsbt  and  sold  at  beat 
liarkat  Bataa. 


Financial. 


Howard  LAm.ET,  D.  0.  Wnxims, 

Hambera  N.  Y.  Stock  Ezobange. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    B    WALL    8TRBBT. 

Nawr  York. 


JOMKPOllOim.  EDUABD  MlBTBHB.  AUO.  NATKAa. 

Pondir   &   Co., 

stocks.  Bonds  A  iBTestment  SeenritiM, 

30  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on  tha  London  and  Baropaan 
Markets. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  A  No.   13  KEW  ST., 

BROKERS   FOR   THE   PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFB, 

Member  of  N.  Y.  Stack  Bzchanaa. 
EDMUND  P.  SCHMIDT.  " 
Member  of  N.  Y.  Btock  Exchange. 


R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKERS, 

Ifo.   35  Naaaan  Street,  New  York. 

Thirtaan  Years' Membership  In  New   York  Stock 
Exchange. 

B.  J.  KIMBALI,,  A.  B.  LOITNSBBBT.  F.  B.  BAI.H»t» 

Members  of  N.  Y.  Stock  Bxchanoe. 

WM.   C.  NOYES, 

at    NASSAU    STREET,  NEW    YORK, 

DBALBB  IN 

CAS    STOCKS    ASt>    BO.\I>S, 
,  TELEGRAPH    STOCKS, 

TRUST    COSIPANYS'    STOCKS. 

City  and  other  Railroad  Stocks*  Bonds 

AND 

MISCELLANEOUS    SECURITIK*«. 

Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  In  Railroad  Stocks  and  Bonds, 

OOrERlTMBNTS  *  fOREIOlT  EXOBAKOR, 

Chab.  k.  Randalu                  Otto  C.  WiiBini. 
Member  N.  Y.  Stock  Exchange. 

J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Compaay, 
Contlneata)  Construotion  and  ImproTement  Co., 
Nort,h  Rirer  Construction  Company. 
Ohio  Oentnl  Subscriptions, 

Kichmond  A  West  Pt.  Terminal  A  W*housln«  Co. 

New  York,  Chicago  A  St.  Ix>u1b  Snbsoriptloo.  and 

all  other  quotable  Construction  Stocks. 

17  NASSAU  STREET, 

BASEMENT. 

N.  T.  Beers,  Jr., 

Brooklyn  SeciBities,  Ciljr  Bonds. 

Oaa  Stoeka,    dec, 
No.     1     NEW     STREET, 

NBW  YORK. 


Glazier,  Kohn  &  Co., 

BANKESS   AND   BROKERS, 

U«   BROADWAY  AND  19  NEW  STREET, 

ITEW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  ON 
00MMI88I0N. 


NE«  YORK: 
OBO.  W.  CECII,, 

Member  N.V.  Stock  1 
M.  Zimmerman. 


CINCTNNATI.  O.: 
W.  P.  TaoHAB. 
w.  M.  WiLaaiRS. 


CeciljZimmerman  &  Co. 

BANKERS   AND   BROKERS. 

74    BROADWAY,    NEW    YORK. 

««  WEST  THIRD  ST.,  CINCINNATI,    O. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  M  BZCRANaB  PLACE.  NEW    TOKK 
STOCK!.    RAIUIOAD   BONDS.  OorBHNWBim   AND 

MuaBu.AjiB0(7B  tmoBumam  Booon  abo  Soia 


Boston    Bankers. 


Foote  &   French, 

BANKER*, 

AND     DRALKH8    IN 

tiOVERNMENT     BOND»« 

or   ALL    laSUBB. 

aoHuiaaioit  ososaa  mxmovtmd  im 

BOSTON, 

NEW     YORK, 

PHILADELPHIA, 

Mo.  7   OOVOBESS   STREET    AND 
No.  S  ODNOREBS  8QUABE, 

BOSTON,     MASS. 


Brewster,  Basset  &  Co., 

BANKERS, 

Flo.     8S    CONGRESS    MTBKET, 
BOSTON. 

MEMBERS  or  TUB  NEW  YORh  AND   BOBTOtl 
STOCK   EXCUANOBS. 

ALSO, 

Oealera  Ib  Mnnlclpal,  State.  Railroad  and 
United  Statea  Bonda. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET, 
KOSTO.\. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  In  Boston.  Naw  York 
and  other  marketa. 


C.Kas.  A.  Sweet  &  Co., 

BANKKRX 
Sit   HTATK    MTRKliT,     KOMTON. 

DBAl^KRB    IN     GOVERNMENT    SECURITIES 

State.  Oltr.Onnntr  and  Railroad  Bonds. 


PliilHdol|thia   Bankers. 


Geo.  C.  Thomas. 


Job.  m.  SHoBifAKBm. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Seath  Third  St..       PHILADELPIIIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  upon  flnanoial  snblacta 
fttrnlshed. _^^__ 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  307  Walnnt   Place,  PHILADELPHIA. 

Oovernment,  Plate,  Municipal  and  RallwaT  Bonda 
and  Stocks  bouRht  and  sold  at  ail  too  K.tcnanges. 
Investments  prudently  made  In  sound  rallwajr  ae* 
curltiea.    Collections  promptly  attended  to. 

Correspondents  careruilv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  walk 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orriers  on  niitrvtns  not  entertained 


Baltimore  Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET. 

BALTimORB. 

TKANSACT  A  OENEKAL  DOMESTIC  AND  f  OR 
BIQN   BANKINO   BUSINESS.- 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKKKS. 

No   27  OERMAN   STREET, 

P.  O.  Box  313.  B  \  LTinoRB. 

Depoalta  reoelTed  subject  to  check  st  slxht.  and 

Interaat  allowed  on  dally  balances. 

Stocks.  Bonds,  Ac,  bought  and  sold  on  commlaslaa 

In  any  city.    Particular  attention  glvea  to  Inlo^ 

aattuD  regBWIIin  InTaataent  Beonntm. 


Baltimore  Bankers 


Wilson,  Colston  &  Co., 

BANKBR8    AND    BR0KKB8. 
BA  LTinOBB. 

nmWTMlCNT  Md  VIKOINIA  SBCDKITIBS  « 
"oStJipoiKlmo.  .oMcit.J  and  Information  tut- 
°  N^^.  COKBMroNnErr»-M«Klm  Brothers  *  Co 


THE  CHRONICLE. 

lVe§tem  Bankers. 


ivoi,  xxxrv. 


UONABD  jtirrarwB. 


gouUiern   Uaiikcrs. 


TaO».P.MII.LKB,    B.D.  WILLIAMS,  JNO.W.MILLKB 
CHA8.  B.  MILLIB. 

Thos.  P.  Miller  &   Co., 

BANKBKS. 
nOBILE,    ALABAIQA. 

HMOlKl  »ttentton  paid  to  ooUeotions,  w<ih  prompt 
(^StUanooB  at  current  r»t«i  ot  aicnanut.  on  aay  of 

'^re"ondent..-NatlonalBanl;ot  SUte  of  New 
lork  Now  fork;  LouHiana  National  Bank.  Saw 
Orl''ii'n»  i  Bank  of  T.Werpool.  Liverpool. 


WM  CCouBTurr.Prea.  KaaMT  H.  PBiNOLS.Caab 
BANK    OF    CHARLESTON, 

NATlOfCAL  BANKINO  ASSOCIATION. 

CHARLESTON,   8.   C. 

6PBC1AL  ATTENTION  OFVEN  TO  COLLW?nON8. 


B.  B.  BUB&ITSB,  weal.      A.  K.  Walkib. taanier 

First  National    Bank, 

WILMINGTON,  N.  C. 

OollMtloDS  made  on  all  parts  of  the  United  States 
BrHrniAXRY    A,    CO., 

STOCK    BROKBRS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  SUte,  Municipal  and 
Ballrsad  Bonds  and  Stocks.  Ac.  Virginia  State Tax- 
Eecetvable  Coupons  bought  and  sold.    All   orders 

promptly  attended  to  „  .  _^ 

New  York  Correspondent.  VBRMILYB  A  CO- 
THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,    VIRGINIA, 

Informitlon  on  all  classes  of  Southern  Securities 
•spedally  State  Bonds.  Tax  Coupons,  kc  Cor 
respondence  aoltcited. 

MEECHANTS'    NATIONAL    BANK, 

RICHMOND,  VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
Imna ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  MOBTOH.  Cash.    Fbkd.  B.  Scott.  Vtoe-Prest. 


BdwardsWhitakbB.. 
Member  N.  Y.  Stock  Bxob. 

Matthews  &  Whitaker, 

ST.    I.OCI8,    MO., 

BROKBBS   AND    DBAIjBRS    IW 

State,  City,  County  and  RR.  Bonds  Si  Stocka 

Orders  receive  prompt  anrt  personal  «i*,f""°°j,._ 
■Correspondents,  Messrs,  MaiwelLA  Gnives,  New 
York  City,  and  Messrs.  Blako  BrotKBrs  & 
York  and  Boston. 


t  Co.,  New 


HARRIS    &    RHINB, 

BTOCK    AND    BOND    BROKERS, 

AUGUSTA,  GEORGIA, 

Buy  and  sell  all  kinds  of  Investment  Securities 
Ontrlght  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


'We§tem  Bankers. 


A.  Prisci>tt,  Pres.  John  Fbancis,  Cashier. 

P.  I.  BONEBBAE*.  V-Fres.  K.  B.FBI80OTT,As.CaSb. 

CENTKAL     BANK   OF    KANSAS, 

SUCCESSORS  TO 

A.     FREl^COTT    dc    CO., 

BANKERS. 
ravltal.   ...........    C100,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  MortKage  Loans  Negotiated 
■Uht  per  cent  Farm  Murtgajies  a  specialty.  A 
I, KNERAL  BANKING BUSII^BSSTRANbACTB^ 
Collections  and  correspondence  receive  prompt  at- 
tention. 

COKHKSPONnENTB.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Dank  and  Ninth  National  Kank;  Chicago 
Preston,  Kean  *  Co.;  St,  Louis,  Third  National 
Bank  ;  Kansas  Cltv,  Bank  of  Kansas  City  and  Mer- 
ehants'  National  Bank 


Geo.  a.  LewM.  Pres't.        A.  L.  SOHXtsT,  Cashier 

First  National  Bank. 

U.  8.  DEP08IT0BY. 

L.OUI8TILLE,    KENTUCKY. 

Special  attention  given  to  collections.    Proceed 
promptly  remitted   at   best  rates.     Accounts  of 
Banks  and  Bankers  solicited. 


P.  F.  Keleher  &  Co., 

805  OLIVR  STBBBT,  ST.  LOUIS,  Mo. 

nrst^lass  Western  Investment  Securities  for 
■ale.  St.  lK)uls  City  and  SUtes  of  Missouri.  KansiuL 
ISfil'v*'**.".*"  ?""  Colorado  Bonds  a  speciaU?: 

Jarvis,  Conklin  &  Co., 

LOAN    BROKERfl, 
KANSAS   CITY,    MISSOURI. 

''■"^wj,  r*pgi  c''k"n^^^^^p'S6.x's?y""'" 


V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louie,  Mo.. 


John 


PEALERS IN 


Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 


Defaulted  bonds  a  specialty.  Choice  Investment 
eeciriSes  always  for  sale,  \frritetous  before  you 
b»T  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 


»teainiilii|>!>. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  KnK- 
llsh  Railway  and  the  discomforts  of  crossing  toe 
Channel  in  a  small  boat.  o  a  i    m 

ST.  LAURENT,  >ervan i^S*-w'^^^-  ^  p"  «• 

KBANLB.  D'Hauterive Wed,,  Feb,  IS.  iP.  M. 

CAN  A  DA.  Franguel Wed..  Feb.  22. 8  P.  M. 

Price  of  passage— (including  wme,:  1..  Uavre— 
First  cabin.  »lou  and  tSO  ;  second  i;abin.  $60 ;  steer. 
age  »2(i  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credli  Lyonnais  of  Paris  in  amounts  to  suit. 
FOR    MARSEILiLES, 

TOUCHINQ  AT  CADIZ,  GIBRALTAR  *  BARCELONA, 

The  following  steamers  will  leave  New  York  direct 
iOr  Cadis,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freiglit  and  I'Bssengers:  ._,.,• 
FERDINAND  DE  LESSKPS About  Feb.  15 

KATK.s  OP  PASSAGE— Fur  Didis  and  Gibraltar— 
first  cabin,  »75  and  »90;  for  Barcelona  and  Mar- 
seilles—First  cabin,  $80  and  tlOO.    Steerage,  »32. 

Through  bills  of  lading  Issued  to  Mediterranean 
Ports,  Including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN.   Agent, 

No.   is   Bowling  Green. 


Coninveroial  C^rds. 


THE    PERFECTED 


Cominercial__Car<ls 

ESTABIilSHED    1833. 

^ears    &    Cole« 

8TATIONBR8   AND   PRINTERS. 

Snpply  Banks,  Banhers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

jar"  New  concern^  organtzlng  will  bare  their  or- 
ders promptly  executed. 

No.  1     WILL.IA9I    STREET. 

(HANOTER   SQUARE.) 

Whiting  Paper   Co., 

HOEVOHE,    NASS. 

Bankers*  l^edser  and  Record  PaperM. 
Machine  Hand-Made  Fapera, 
Aiitlqne  Parchment  Papcra. 
Plated  Papers. 
Bond    Papers. 

AOBNTS 

JTAniES    D.     WHITMORB    dt    TO.. 

«5  BBKKMAN  BTRKBT.  NKW  70RK. 

Brinckerhoff,    Turner 
&    Co., 

Manufactnren  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of        H  X  '  < 

OOTTON       CANVAS,     FB.LTINO      DUCK.     CAR 

COVBRINiJ,  BAOGINO,  RAVENS  DUCK,  SAIL 

TWINES,    4C.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITHD  STATES    BUNTING   COMPANY. 

A  full  supply,  all  Widths  and£^lors, always  In  stock. 

No.    109   Dnane  Street. 


E.R.Mudge,Sawyer&Cc 

^.  AOKNTS    FOE 

WaabtnKton  mills,  Clilcopee  MIfe.  Co. 

Biirlinston  Woolen  Co.. 
Sllerton  New  millls,  ' 

Atlantic  Cotton  millR. 
Saratoga  VIctorTinrg;.  Co.,  ocean  imils. 
Peabodr  iililla, 

AND 

Hosiery  and  Knit  Underwear 

NEW  TOR^r^""""  ^"'boston 
*8*«  WHIT.  BXgMT^^^jlByCaAUNCKT  STK.k, 

J.  W    DAYTON,  £46  OHISTNtTT  BTRBBI. 


TYPE  WRITER. 

For  the  heavy  correspondence  of  Mer- 
cantile and  Banking  Houses  and  Corpo- 
rations. 

Used   and  endorsed   by  thousands  of 
Merchants,     Bankers     and     otficers     of 
Corporations. 
Every  Machine  guaranteed  satisfactory 

Send  for  circular  with  styles  and  prices 
and  selected  list  of  patrons  and  testi- 
monials. 

E.   REMINGTON    &    SONS, 

281    *   283    Broad-tray.    TS«V¥   Tork. 

134  Suutli  Seventh    St.,  Philadelpbla. 

38    madlson    Street,    CtalcaKO. 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINOS 

AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0, 

TAirels,  Qnllts,  White  Goods   and   Hoslerr. 

Dnllt,  Sheelitigg,  <tc.,  tor  Export  Trade. 


•  EUREKA" 
'  OKIKNT. 


WOKE8  AT  Obiknt,  L.  I„  and 
Richmond,  va. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AMWONIATED  BONE  SOPEKBHOSPHATB  OF  UUS 
ANU 

"ORIENT  COMPLKTE  MANURE," 

And  want  a  good  working  agent  In  every  thjivln* 
cotton,  tobacco,  grain  and  truck  growing  conntr. 
Ap"»ly  (with  reference)  to 

W,   G.   CKBNSHAW,    PreaU, 
Crknshaw  Warehouse, 

Klchmond,  Va. 


GOLD  MEDAIi,   FAHI3,   1879. 

ill's  CtUbraUd  NumherSf 

303-404- 1 70-35 1  -332, 

ond  hi*  other  etylea  may  be  had  o/alt  deaUr» 
«,  throughout  Vie  world. 


MUTnAiiin 

mSURMCE  COMFAEf 

OF  NEW  YORK. 
T.S.WmSTON.PRESroKNI 
/SSUES£VERr  DESCRIPTION  OF 

UFI AMD  ENDOWMENT  mm 

ON  TERMS  AS  FAVORABLE  AS  THOSE 
OFANY  OTHER  COMPANY 
ORGANIZED  APRJLMTI 1842 

CASKASSETS  0YERS82LOOO.O00 


fijAVAVCl  A,  188a. 


THE  CHRONICLE. 
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fnniirHnre. 


OFPICK   or  THB 


ATLANTIC   : 
Mutaal   Insurance    Co., 


NEW   YORK,  Janoary  29,  188S. 

The  Tnutoea,  tn  oonformlty  to  the  Cbarter  Of 
Uie  Oompauy,  submit  tbe  foUowluK  Statement 
of  Its  affairs  on  the  3l8t  December,  1881 : 
Piemiums  on  Marine  Risks  from 

IM  January,  1881,  to  3l8t  Ito- 

oember,  1881 e4,039,487  10 

Promiuuis  on  Follolea  notinarlted 

off  1st  January,  1881 1,687,534  47 


Total  Marine  Premiums $5,627,02157 


Premiums  marked  off  from  Ist 
January,  1881,  to  31st  Deoem- 
ber,  1881 $4,110,170  72 


paid  during  tlie  same 
lierioo. $1,773,882  80 


Returns  of  Premiums  and  Ex- 
penses       $924,227  02 


•  'ile  Company  has  the  followtug  Assets,  vta.: 

muted  SUtes  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,965,758  00 

Loans  secured  by  Stocks  and 
otherwise 1,729,500  00 

Real  Kstate  and  Claims  due  the 
Company,  estimated  at 491,148  18 

Premium  Notes  and  Bills  Re- 
ceivable       1,631,294  23 

Cash  In  Bank 347,765  99 


Amount $13,163,466  40 


BIX  PER  CENT  INTEREST  on  the  oubstand- 
oertUicates  of  profltti  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1877  will  be  redeemed  a^d  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
will  oease.  The  certiUoates  to  be  prodooed  at 
the  time  of  pa^'ment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiiuvs  of  the 
Oompauy,  for  the  year  ending  31  st  December, 
1881,  for  which  certiUoates  will  be  issued  an 
tnd  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPiUAN,    Secretarr. 


TKCSTEKSi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Qordon  W.  Bomham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Be^lanun  H.  Field, 
Joslab  O.  Low 
William  E.  Dodge, 
Royal  Plielps, 
Thomas  P.  Youngs, 
0.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Adolph  Lemoyne, 
Boht.  B.  Mlatum, 
Charles  H.  Marshall, 
George  W.  Laue, 
Edwin  D.  Morgaa, 
Robert  L.  Stuart, 
James  G.De  Forest, 
Samuel  WUletU, 
Charles  S.  Leverloh, 
William  Bryce, 
William  H.  Fogg, 
Thoma&  B.  Coddington, 
Horaee  K.  Thurber, 
William  Degroot, 
Henry  Collius, 
John  L.  Rlker. 


_  J.  D.  JONES,  President,     '-. 
^GBA&I,£8  DENNIS,  Vice-Presldeot. 
W.  H.  H.  MOORE,  2d  Vloe-Pre»id«ni. 
'  X  A.  Ai.yES,  3d  Vic»^Pr«sldeu» 


Cotton. 


uaajiikN.siBAaAii  «  Co.,         Lbumui  l>uBS«ue 
Mew  Url«ftn«,  La.  Mont  omerjr,  Ala 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 

ooramissioN   nffRRcnANin, 

40    SXCHANQS    FLACK. 

New    York. 

omen  exefiutod  at  tbe  Cotton  KxcbeTifoa  in  Se^ 
Vork  ftnd  LlTcrpool  and  wlTincM  made  on  CoiiOL 
and  oUier  produce  coatiKned  to  oi.  or  to  oar  oorre- 
•D^ndecta  In  Llrerpool,  MeRtn.  tf.  HawfaM  *  Co. 
and  Mea»r«.  L.  Roienbelm  A  Bona. 

OHAS.  r.  HOHOR8T,  JOHN  R.  BARRSTT 

C.  F.  Hohorst  &  Co., 

C0TT«!« 

COMMISSION     MBilCHANT.-^ 

N*.     lis    PEABI.    8TRKET, 

(Seiv    trork. 

Receive  Consignments  of  Cotton  and  other  prodoc- 

LIBKKAL  A0VANCB8  MADB. 

Special  attention  fflveo  to  orders  for  the  pttrohase 

and  sale  of  Contracts  for  Fature  DailTery  of  CottuD. 


Bennet   &   Fotilke, 

4;U!nitIli»!!»ION     MERCIIANTIi, 
131     PEARL    8TRBKT, 

NEW     YORK, 
special  attention  given  to  the  execution  of  urderr 
for  the  pttrcbuae  or  sale  of  Contracts  for  Patnre 
delivery. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

>OTTON   COMMISSION    MERCHANTS, 
No.    10   Old    SUp,    New   York. 

Jemison,  Groce  &  Co.,  GalTegton,  Texa* 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mereliants, 

Cotton  Exchanse  Balldlns.      NEW   TOKK. 

Special  attention  Elven  to  the  pnrclMse  and  sale  of 
Future  Coutracta. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AtlBVaVA,     OBOROIA 

Kntlre  attention  iclven  to  purchase  of  COTTfu* 
UKUBH  tor  8F1NNRK8  and  EXi>(>KTKt« 
CoBKSspoimKirox  Solxoitmd. 

Keferences  :— National  Baalc  of  Aasntta,  &eorri  , 
Henry  Hentx  A  Co.,  Commission  Merchants  New 
York;  William  B.  Dana  a  Oo,  Proprietors  Coiuoii 
ouj.  AXD   KihamoiaI.  CHBoinai.x.   and  other  Na 

Vmlr  Hni>.«« 


John  F.  Wheless  &  Co., 

C01T0N 

oommssioN  niBRoaAN-rs, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners'  orders.  Cor 
respondonce  solicited. 

UsrKUE.scE.s.— Third  and  Fourth  National  Banka 
and  proprietors  ot  the  CHaoKici^.- 

Parisot  &  Campbell, 

Cotton  Factors, 

VIOKMBVRG,      nilSS. 

Orders  to  Purchase  tattoo  in  oar  market  solicited 
Refer  to   Messrs    W  MiliWABD  *  STILLUAN 
New  York. 


A.   L.    Leman, 

COTTON     BROKE  R^ 

No      160     SECOND     STREET. 
MACON,   GEORGIA. 

Entire  attention  paid  to  purchase  and  ihlrment  of 
Cotton  on  order  tor  dpinners  and  Exporters 

Best  of  rafateooas  (•'^alahad.     Oorraai 
•oUolted. 


Cotton. 


Fielding   &  Gwynn, 

COTTON  FAcrrouii 

oMMiSSION     HBKCHANT^', 

1«  *   IH  Kzckauie   Place, 


Po«T  BDiLOijro. 


NEW    YORK. 


B.F.BABCOCK&CO. 

COMMISSION   MKRCHANTfl, 
IT  Water  Ntreet,   LIVERPOOL, 

■sattve  coaatcDiBenla  of  Cntton  and  other  Prodaee 
and  neeote  orders  at  the  Kxcliangeain  Liverpool. 
Represented  In  New  Vork  at  the  omce  of 

BABCnOK    BKOTHKK8    *    CO., 
90  Wall  Strbbt. 


Waldron   &  Tainter, 

MBNBB«L     <iOTTON     MRRCHANTS, 

97  PEARL  dTBEET,  NEW  YORK. 
**Katnre  **  orders  executed  at  .N.  V.  Cotton  Kxoh's* 


H.  Tileston  &   Co., 

COTTON,       ST04:K8,       BON  DM.      *c. 

<S  WILLIAM  HTKUKT,  NEW  YORK, 
th-dars  la  "  ITatnres"  execntad  ■(  N.  Y  .<  'ettoa  ■xei> . 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

88   RtTE   DB   LA    BOCRSE,    HAVRE. 


Geo.H.McFadden  &  Bro 

fOTTON    FACTOR** 

AND    COMMISSION     MERCHANTS 
131  CSeatnnt  St.,  PUlaAelpUst. 

Wm.  Mohb.  H.  W.  Ham xmann.  Clxmxns  Fischkb 

Mohr,  Hanemann  &  Co., 


123   PEAKL   8T.  186  GRATIER   HT.. 

New  York.  New  Orleans,  La. 

SPECUI.  Al'i'lUriJOX  OlTEN  TO  THE  LXZOtmoil 
OV  ORDERS  roK  FUTURE  CONTRACTS. 


Geo.   Copeland  &  Co., 

OOTTO:!)    BROKERS, 
136    PBARt>   NIRBBT.  NEW  YORK. 


Hughes,  Carter  &  Co., 

COTTON   BUYKBS, 

MOBIU,  ALA. HERIOIAN,  BfltM. 

THE    BROWN 

Cotton    Gin  Company, 

NEIV    I.ONlM>N,    CONN., 

luufurACTuaiiis   or   tbi   cilcbratbd 

Brown  Cotton  Gins,  Gin  Feeders  ami 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  qnailty 
snltable  for  MININO  AMD 
IIOISTINO       PURPOSES, 
[  Inclined  Planes,  Tfmnsmls- 
ilon  of  Power,  &c.    Also, 
Salranlsed    (.'hnrcoal    and 
BB  for  Sbtpa'  RlmnnK.  Sns-  • 
fpansloa    Brtdjtos,    Derrick 
lUurs,  Ferry  Kopes,  Ac    A 
f  large  stock   constantly  OB 
band  from  whleh  any  de- 
sired    lenjTths     are     cut« 
rLATSTKKL  AND  IKON 
ROPES    for    MIninit    pur- 
posea  manafactured  to  or- 

.roiiiM    w.  itia'son  a.  co., 

13  Hroadwar.  New   tTork 


HENRY  W.  IIAKTKK,  ATTORNEY.Canton. 
Ohio,  conducts  sU  olasi 

Iduals,  rallroadsaBdoUMT 

and  C.  H.  Courts.   BanrstoCAnltman.Csatoo  0> 


Ohio,  conducts  sU  classes  of  cases  ajraloat  IndlT* 
Id  uals,  ral  hroada  and  oUmt  oorporaUoos^loboth  Stato 

Isaac  Hartar~a 

Mew-         ■■     - 


I  Hartar  a  Soml  Cbbmb,  C:  Koamaa  Brae 
Turk  I  Jta-Cklanastloe  Acaaw.  BaarA  »m 


▼m 
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Cotton. 


Woodward  &  Stillman, 

POST    BDILDINO, 
tor.  ExchaBge  Place,  HnnoTer  &  Bearer  Hu. 

[RX^B  0»  CD8TOM  HOUn]. 

NEW  YOKK.  , 

WENBBALCOMMISSIONMERCHANTS 

LOANS  BIADB  ON    ACCBPTABtB 
SBCVRITY. 

Uberal  «<lTance»  made  on  Coiwlltnmenti. 

Rpeda)  attention  paid  to  the  erecotion  of  orden 
for  the  porohaae  er  aale  of  oontraota  for  future 
dalirerr  of  cotton. 

"COTTOIV    MOVEMENT  » 

CHART. 
An  exhibit  of  the  Cotton  Trade  of  the  United 

"•  "0"°-  31  Broad  Slreet,  New  Vork. 


Cotton. 


Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
KO.  9r  PKAKL  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Qraiu 

"but  "ari/sefrcontract.  for  future  deliyery  of 
Grain  and  Provisiong. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BtnLDING, 

New  Fork. 

LOANS  MADE  ON 
SOVTBERN    SECURITIES. 


Misecllaneoag. 


Walter  T.  Batch. 
Ifath'l  W.  T.  Batch. 


Benru  P.  Batch. 
Arthur  M.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFicis  J  .^^„  Chapel  St., NewH  avea 

Personal  attention  given  at  the  BXCHANGKS  to 
the  purchase  and  sale  of  SlOCKSand  BONDS  for 
cash  or  on  msr^ln. 

DKKOslTS  KKCKIVED— subject  to  check  at  sight 
— with  interest  upon  balances.  

Special  attention  paid  to  INVESTMENTS  and 
aCGOUUU  of  COUNTRY  BANKERS. 


Wm.  Hcnby  Woods. 


8.  O.  HmtPHT 


Woods  &  Murphy, 

(POST    BCILDISO.) 

le  &   18    Excbanse    Place. 
COTTON,  STOCKS  AND  BONDS. 

OltDBJlS  IN  FUTVnS  CONTRACTS 
MZ£CUTED  IN  NEW  YORK  AND  LIVERPOOL 

r.  O.  BOX  2S48.  NEW  TOB.K.. 


J.   F.   Crumble, 

114  Pearl  St.,   COTTON,      New  York. 

Special  attention  (tlTen  to  orders  for  the  bnrlnc 
and  sellInK  of  Cotion  »ob  FoTDiut  Dkuvibt. 
Member  of  Cotton  Exchange. __ 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    FEAai.    SXKBET. 

'j.  P.   Billups  &  Co., 7 

COTTON 

COMMISSION    MERCHANTS 
Noa.  16  &  18  Bxcbanee  Plaee, 

POST  BUILDING,  NEW    YORK- 

Special  attention  glTen  to  the  Purchase  and  Sale 
of  Contracts  for  futtire  dellTery  of  Cotton. 

WALTER  &KROHN, 

COTTON     BROK .  RS, 

S3    BEAVER  STREET,  WB1»    yOKK. 

~jdHN    H.    CLISBY    &    CO., 

COTTON    BXITERS, 
MONTGOMKH.Y,   ALA. 

PUBCHASC  ONLY  OW  OBDBRS,  »0I»  A  COMMISglOW 


HUtBY  M.  KVANS,  CHA8.  fRANCIS  BUBB, 

Member  N.  Y.  cotton  Exchange. 

Evans  &  Beebe, 

Noa.    42   Sc   44    NE\r    STREET. 

SPECIAL    ATTENTION    TO 

PuTchaee  and  Sale  ot  Contracta  tor  Future 

Delivery. 


Wabxim  Eitkn,  Jb. 


John  M.  Bwbn. 


Ewen    Brothers, 

COTTON     BROKERS, 

Maa.  31  &  33    Broad   Street, 
NEW    YORK. 


J.  W.  HiNSON.  A.  R.  Blocnt, 

Member  Cotton  Kxch'ge  Member  Produce  Kxch'ge. 

R.  U.  ROUNTKKK,  special. 

Hinson  &  Blount, 

COTTON  FACTORS 
And  General   Commission  Mercliants, 

89  PEARI.   ST.,    NEW   YORK. 

Bpeelal  attention  given  to  the  execution  of  OB- 
DBRS FOR  FUTURE  DELIVERY  OF  COTTON 
AND  PRODUCE. 


Henry   Hentz  &  Co., 

GENERAL 

coninissioif  ribrchanxs, 

8  Soatta  IVUllain  St.,  New  York. 

Advances  made  on  Consignments  to 
Oleaara.    JAUIES    FINLAY    dc    CO., 

L,IVERPOOL,  LONDON  AND  GLASGOW. 

\lso  execute  orders  for  Merchandise  through 

tneaare.  F1NI.AY,  ISUIR  dc  OO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  jt  Co. , 

Gardes  &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    L.A. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dellverj  of  cotton  in  this  market.  New  York  and 
LlTerpool. 


HOME 
insurance  Company 

OF     NEW    YORK, 

OFFICE,    119    BROADWAY. 

FUtr-SeTemtb  Seml-annaal  Statement, 

SHOWINO  THK 

CONDITION  OF  THE  COMPANY  ON  THK  FIB8T 
DAY  OF  JANUARY,  1862. 

CASH  CAPITAL $3,000,000  00 

Roaerve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  tiosses 245,595  38 

Net  Surplus 1,800,180  90 

CashAsseU $6,995,509  V!6 

SCITIMARY  OF  ASSETS 

Held  in  the  United  States,  available  for  the  PAY- 
MENT  of  LOSSES  by  KIKK  and  for  the  protec- 
tion of  PoUcy-Uolders  of  FIRE  INSUKAPjCK :  . 

Cash  In  Banks tl30,lT2  »1 

Bonds  and  mortgages,  being  flrst  Hen  on  , 

real  estate  (worth  »3.600,750) 1,55535Ij  00 

United  States  stocks  imarRet  value) —  4,079,50(1  00 
Bank  &  HR.  stocks  4  bds. (market  value)      »i'4,«25  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans   on  stocks,  payable  on  'Iprnand 
(market  value  of  coll»terMB,t341.S07  BO)     229,750  00 

Interest  due  on  Ist  January,  lBt2 ?5'2!S  iS 

Premiums  uncoU'ct'd  &  in  h'nds  of  agts.       oO.BSi  U9 
Real  estate 47,391)68 

Total |6,895,50»  M 

CHAS.  J.  MARTIN,  President. 
J.  H.  ■WASHBURN,  Secretary. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-Insurance  fund 1,694,80180 

Capital ^ 3,000,000  00 

NET  SURPLUS $a,7«9,a71  9* 

No.  2  Cortlandt  St.,  New  York, 

JAS.    A.    ALEXANDER,    Acent. 


HYMAN8    &    DANCY, 
NoBroLX,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sole 
of  contracts  for  future  delivery. 

James  F.  Wenman  &  Co., 

COTTON    BROKEBb, 
If«.  146  Pearl  Street,  near  Wall,  N.  t. 

BsUblished  (in  Tontine  Building)  1840. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
117    Pearl  street.   New    York. 

OMers  for  Spot  Cotton  and  Futures  promptly  •<*■ 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  Neiv  York. 

Ftn:UBI   CONTBACTS  A    BPBCIALTT. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  A  00.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  Wllllain  8treet,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
.  OLD  iOL.  A  COMMISSION. 


North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON   AND   ED1NBUR«H 

United  Stales  Board    of   Management. 

NEW     YORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgai.  a  V' 
DAVID  D0W8,  Esq.  (David  Dows  A  Co.) 
E.  P    FABBRl,  Eeu.  (Orexel,  Morgan  &  Co. . 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOtt,  Eeq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA«1>KN, 

MANAGE  tiS, 
OHIee  S4  WUUam  St.,  New  Vorh. 


HBNBT  H.  WABK. 


OnjAAT   SCHBOIDU 


Ware  &  Schroeder, 

CJTTON    COMMISSION    MERCHANTf* 

111  Pearl  Street,  New  York. 

Speolal  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
Uverr  of  eotton.  Uberal  advanoa*  made  on  oon- 
iWnimenM 


(commercial 
(union  Ins.  Ca 

(OF  LONDON), 

ALFRED   PELL, 

JtesiJenl  Manager, 

3r  &  89  Wall  Street 


xtmtu 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTINO    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS    OP  THE   UNITED   STATES 


VOL.  34 


NEW   YORK,   FEBRUARY   11.  1882. 


NO.  868. 


Financial. 


AMERICAN 

Bank    Note    Company, 

14!l  BROADWAY,   NEW  YORK. 

BiTSINKSa  K0[7NDEI>  1795. 

lawfiwnittd  vuuUr  Laua  o/  Stale  q/  Hew  Tork,  US6. 
Ukouuanizku  itnv. 

'  KN'OHATKBa  AND    PKINTBKS  Or 

BOITDS.  POSTAGE  A.XD  UEVESVB  STAMPS, 
LBOAL  TBXVBR  Jt  NATIOXAL  BANK  NOTES 
0]  the  VNllED  STATES  and  lor  many  Jlw«<«ii 
Bfvtmmenta. 

E.NORA  VINO  AND  PKINTINO 
or  BAUK  NOTES.  STATE  AND  BAlLROAll 
BONDS,  SUAItE  CERTIFWATES,  BILLS  Ot 
KXCUANOE,  DRAFTS,  CUEVKS,  STAMPS,  ±c 
Itr  TUB  FINEST  AND  MOST  ARTISTIC  STTLE 
FKOilt    8TEEt.    PLATES, 

With  special  safoKuurda  to  prevent  Counterf0ttim§ 
yr AUemtioiit.  bpectal  puperamiuiufaciurea ejielu- 
■iTeljr  lur  uiie  of  cue  Cuiupany. 

Safely  Tints.  Safety  Papers. 

Work  Execnled  in  Fireprool   Buildlnes. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improved  Stjrles, 

WUhor  urithout  Colors,  and  TicktU  of  all  Kindt 

TllUSTEKS: 
A.  a.  Goolsll,  Prealdent,  Joa.  W.  Drexel, 

James  MiiCdonouKh.  Vlce-Frest.,  A.  V.  Stout. 
A.  D.  8hepard,  vice-Preaident,      1'.  U.  Porter, 
Wm.  Main  Smillle.  Vice-Preat.,      Chris.  Meyer, 
t.  T.  Itoburtaon.  Vjce-t'reaident,    (>.  U.  Uanforth, 
O.  U.  btajner.  Treuaurer,  P.  C.  Leouabury. 

Theo.  li.  Kreeland,  Secretary. 

Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  •  •  9,000,000  Franea. 


BOA72D   OF  DIRBCTOBa 
rcLIZ  URISAR.  President. 

Ai.ruKi>  .Haqdi.nay  (Irrair  A  Maqnlnsy),  Vloe-Prw 
j.  U.  VuM  iiisH  UECKK(Von  der  becke  A  Marsllr). 
Otto  Uir.-<TUiH(Corneiile-Uavid). 

BllII.1  Ul  UOTTAU 

Ad.  Khank  (KrHnK.  Model  A  Cle.) 

Aug.  Nottkbuum  (Nuttebohm  Frerea). 

Vu.  DIIA.Nis  (MIchlela  Loos). 

Jou.  Ua.n.  KruuuAN.N.Jr.  (Job.  0*a.  Fubrmum.) 

Lotris  WiBEHdtd.  Weber  A  cle.) 

loiMa  UAUTJCNSiuAucu  (C.  Scluuld  A  CleJ 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

^  ■  ■    ■■  — 

Asa  p.  Pottbk,  Preat.        J.  J.  Kddt,  Cuhler. 

Maverick  National  Bank, 


BOiiTOA!, 


OAPITAL, 
S1IBPI.1JS, 


$400,000 
400,000 


AoooonU  o(  Banks  and  Bankers  •ollclted. 

Collectlooa  mane  upon  favonibte  terms. 
BtrletlT  aral-olass  Inrestment  Seourltlas  Neao- 
tUted. 


Samuel  M.    Smith, 

40    WALL.   STREET, 

DBALBU   IN 

Ottr   RallwRT    Secarliles,    Uaa    and    Bwik 

Hiocka.    liuaraac«  Horl^ 


Financial. 


i>iAM:oivr>s 


Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YORK, 
IMP0RTSB8    OF 

Diamonds,    Fine    Babies,    Sapphires, 
and  otiier  Precious   Stones, 

EXCLUSIVELY. 


LONDON,    33    HOLBORN    YIADDCT. 

Aug.   T.  Post,  Banker, 

26     NASSA17    STREET, 

BUYS    AND    SELLS 

State,  City  and  County  Secuiitiea. 

COBRBSPONDENCB    80LICITKD. 


LlWia  B.  TAYtOK,  Jr. 


LIHDLKT  HaINKS 


L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Dep  fsits  received  aubiect  tu  check  at  slfiht,  and 

Interest  tilluW'id  on  daily  bultinces. 

Stocka,  Boiids,  Ac.  t>out;hl  and  sold  on  commlulOD 

In  Plilladelphia  and  other  cities. 

Partlcalar  attention  irtven  to  inforaiatlOD  refptrd 

iDf  InTMtment  Secorltlet.      ^^^__ 

F.   E.   Trowbridge, 

BACKER   AND   BROKER, 

So.  5   BROAD    OR  37   WALL  STREET, 

NKW   YORK. 

Member  of  the  N.  T.  Stock  ExcJtange. 

Branch  OrFicx: 

BATEAIAN    Sc   CO.,   WA8HINUTON,  0.  C 

A    Genera]  Banking   Bastaees  Traaaacted. 

Seourltlea  bought  and  sold  on  commiBtilon  foroash 
or  on  marKln. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  sabject  to  check  at  slKht. 

4  per  cent  Interest  allowed  on  all  daily  balances. 

Ordersezeoutedat  LtondOD,  San  Kranctaco,  bos- 
ton, Philadelphia  and  Baltimore  ICzchantfes. 

P.  S.-M/ANew  York  Weeklv  Flnaaoial  Report  U 
mailed  free  of  charge  on  application. 

Simon     Borg, 

So.    H    WALL      STREET,     NEW     YORK 

DEALER    IN   ALL    KINDS   OF 

Railroad   and    Inrestment  Secnrities. 

BOCTHERN     BKCPBITIES    A    SPKCIALTT. 

WALSTQN  B.    BKOWK.  miD.  A.  BUOWM. 

aiRBZRT  P.  BBOWN.  ._ 

Walston  H .  Brown  &  Bros 

BANKEHH, 
11    Pine  btreet.   New  York. 

8PnX3IAL  ATTENTION  OIVBN  TO   TUB  NWK>> 
TIATION  OF 

RAILROAD    SECURITIES. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEKOHANTS 
*    2  Bzcliance  Court,  Nenr  York. 


Financial. 


Colbron,  Day  &  Field, 

IBANKEBS    AND    BBOKEBS. 

Ne.   17  Netr  Mtreet,      130  La  Salle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bon<bt  and  told  (or  ouh  «r 
on  margin. 

Interest  allowed  on  dapoeitt,  sabjeot  toebeokat 
sigbt. 

John  A .  Hambleton  &  Co 

BANKEUS   AND   BBOKEBS. 
No.    S    SOUTH    STREET, 

BALTinORE. 

Omnacted  by  Special  TTin  vUh  New  Vork  ami  PkO*. 
tUtfhia  OorrapondenU. 

Transact  a  Ueneral  Banking  Business. 

Buy  and  sell  on.Commiaslon  in  tbis  and  other  cities 
all  deacrlptlona  of  Stocks.  Bonds  and  ;jecurlties. 

Special  Attention  given  to  Inrestments. 

Loana  negotiated  and  advanceamade  on  Improrad 
collattirala. 
Depuslta  reoelrcd  subject  to  cbeok  at  sight. 
Collections  on  all  points  in  U.  S.  and  1 


Caldwell,  Hay  &  Washburn 

BAVK£Ka  &  BKGKEliS. 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  Su 

Transact  a  general  Banking  Bualneaa,  Including  tbe 
Purobaae  and  Sale  of  all  Securities  dealt  in  at  tbe 
New  rork  Stock  Exchange. 

Intereat  allowed  on  depoaits  aubjeci  to  sight  draft 
CBAS.  B.  Caldwki.u  late  Weat  A  Caldwell. 
;-lLAS  (J.  UAY.  Member  N.  Y.  Stuck  Excnange. 
LA.NSINO    o.   Wasbbukn,    bite    Wuittiuguam    A 
Washburn. 


THos.  M.  Thobntok.      Wm.  W.  Tuormtoh,  Casb. 
W.    F.  TH0RNT03J    &    »OS, 

(Established  ISCe.) 
BANKERS    AND    BROKERS, 

SHELBYVILLE,  ILLINOIS. 

CoPootinna  made  In  Shelby  and  adjoining  Counties 
and.ProCL'cIa  remitted  on  I>jiy  or  Piiyment 

KKKiCltii.NCli^— .National  iijtnkxf  Cumiuerc.'.N'ew 
York.  Union  National  B.iuk,  Cincinniitl.  Tnlrd 
Natlunal  Bank.  ^t.  ].ouia.  Traders'  Bank.  Chicago. 
Indiana  Banking  Compiuiy,  Indianapolis. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK. 
BANKERS    AND    BROKERS, 

SUCCISSORS     TO 

WOOD    A.    DAVIS. 

Rxecute  ordera  In  all  securities  listed  at  the  New 

York  Stock  KxchanKe.     For  Sale. 

t'IBaT4:i.AU  UAILKUAU  "  ISr  MOR    OAQI  BttXDA' 

QEOBOB  O.  WOOD.  C.  H.  BDKSTI8.  L.  M.SWAlt 

Hatch  &   Foote, 

B  INKERS,  No.    IS   WALL   STREET, 

BVT    AMD    aUX 

.UVERNMENT  BONDS.  STOCKS  AND  MIBCW.. 

LANBoas  sBcoamBs. 


ATTORXEV  and  COV.^SELLOR 

NEW  YORK  CITY. 

General  I.aw  Bnsloeae  solicited.  All  cis'ms  dill. 
gentir  prosecuted  In  tbe  St.ta  or  United  Statee 
Courts.  Business  entrusted  to  my  cere  recelTse 
prompt  and  faithful  attention.  Satisfactory  refas- 
eoces  glTen  lo  correapordents. 

Address  ATTOlutJCY,  p.  o.  Box  «7,  Mew  York, 


ii 


Torelgn   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREKT, 

CJKNBK  OP   BROAD,    NKW  TOBK. 


Urexel  &  C«., 

No  84  SoiTTB  TaiBD  St. 
Fllllmdelphla. 


Drexel,  Harjes  &  C« 

81  BouleTard  HauMmanr 
Parts. 


DOMESTIC  AND  POEKIGN  BANKERS. 
Oepoalu  received  eubject  to  Draft.  Securttlen  Gold, 
•  •i..Doa*ht»nd«oldonCommlMion.  Intereflt  allowed 
en  bevMlu.  Foreign  Kxcbanse.  Commercial  Credits, 
o»We  Tranafer*.  Circular  Letter«  for  TraTclera, 
»T  Iwble  in  all  parti  »t  the  world. 

ATTOBAKTB  A.IfD  AeSNTa  OF 

BleMr*.    J.  8.  RIOROAN   &  CO., 

No.  »2  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    1VAI.L    ST.,  N.    IT., 

BTTT  AND  SELL 

BILLS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND.  FRANOB, 
OKRMANY.  BKI.GIUM.  SWITZBUf^AND.  NOR- 
WAY, DENMARK,  SWKUEN  AND  HOLLAND. 

Issne  Commercial  and  Trarelerg'  Credits 

llf   81ERLINQ, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  Id  Franca,  In  Martinique  and  Guadaloupe. 
SAKE  XELECiRAPHIC  TRANSFERS 

OF   niONEV 

BETWEEn    THIS  AND    OTHER    COUJfTBlES. 

BLAKE  COLLECTION-'  OF  DRAFTS  drawn 

aDruad  uu  all  LKilutH  m  the  United  states  and 

Canada,   and    of    Drafta    drawn   In    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

ASXNTS    FO> 

BARING  BROTHERS  &  GOMPANIT, 

S3   WALL    STRBBT.    NBW    YORK. 
as     8TATB   STRBBT.    BOttTON. 

J.  &  W.  Seligman &  Co., 

BANKEBS, 
iro.  04    BROAD  WAF, 

SEW  YORK. 

Issne  Letters  of  Credit  for  Trarelers, 

PajBble    n  any  part  of  Europe,  Asia,  Alrica,  Au- 
tralia  and  America. 

Draw  Bills  of.  Kzcbange  and  make  telegraphic 
traoafers  of  moner  on  Europe  and  California. 

John    Munroe   &    Co., 

No.  8  IVall  Street,  New  York, 
No.    4    Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFEBS  ON 

niTNROB    dc    CO.,    PARIS. 

REBUNS    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

OimaohAM  Noras  ass  CKXcrra  roK  Tsatxliss. 


J.  &  J.  Stuart  &  Co., 

88    NASSAi;    STREET. 

BILLS   OF    ixCHANQE    ON 
■  niTI^,    PAYNE    &    SiniTH'S, 

BANKERS,   LONDON  ; 
BANCHBSTER    &    COCNTI     RANK. 

"UMITEB;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINO    COnPANT, 

BELFAST,    IRELAND 
AHD  OH  THS 

RATIONAL   BANK    OF   SCOTLAND, 

KDINBDBG,  AND  BRANCHES; 

AUO, 

OABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOBM  8.  KXKirKDT. 


i.  KkmhiotTod. 


J.  S.  Kennedy  &  Co., 

No.   63   WILUAM   STREET, 

New  York. 

DRAW   BILLS    ON   LONDON. 

BUY  COMMERCIAL  PAPER  AND  BILLS 
OF   EXCHANGE. 

ACT  AS  AosNTd  Fott  Banks.  Banexbs  jjm 

RAILnoAl)  COUPAMKS. 
MAKE    TELBGRAPUIC    TRANSFERS. 
Issna  Commercial  Credits   In    Sterling.  STallable 
throughout  the  World.         "'-"""'• 

BUY  AND  SELL  JUVESTMEKT  SBCVniTIBS  . 
SMsct  DlTtdacda,  Con  pons  ana  fonlga  wCt  lolsad 


THE  L'HIIONICLE 

Ferelgn  Excliauge. 

August  Belmont  &  Co., 

BANKERS, 
Nob.   19    &   21    Nassau    Street, 

Issne  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.   DE  ROTHSCHILD 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Modct 
on  California,  Europe  and  Havana^ 

Morton,  Bliss  &  Co., 

33  NASSAC  ST.,  COR.  OF  CEDAR, 

NBW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrat-claas  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUBR  *  CO., )  PARIS 

CREDIT  LYONNAIS, ' 

AM8TBRDAMSCHB  BANK,  -  -   AMSTERDAM. 


Jesup,  Paton    &  Co., 

BANKERS, 

£3  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafta  on 
Union  Bank  of  London. 
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Forelg^n   Exchange. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BAIMKERS. 

GABLE  TKASBFEBa,  BILLS  OF  EXCHANGE 

AND 
COXIIXBCIAL  AHD  TrAVELESS'  CSBDITS. 

C0SRE8P0NDENT8  : 
BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERES  Oc.  CO.,  Paris. 
MENDELSSOHN  de  CO.,  Berlin. 


NEW  YORK : 
William  Heath, 
Chablks  B.  Quiscet. 


LONDON: 
Wm.  Russell  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Court,  London,  Ensland. 

Draw  Bills  of  Exchange  and  transact  a  general 
llnancial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Meubebs  or   New  Yobe  Stock   Exchange. 


Knoblauch 

&  Lichtenstein, 

RANKERS, 

39  WlUlam  St.,  cor.  Excbange  Place, 

NEW   YORK. 

Hake  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEVTSCHX.  BANK,   Berlin. 


J.  H.  Latham. 


J' 


r.  w.  pbrrt. 


.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

INTESTMENT     SECURITIES, 

OUy,  Railroad  *  Mitetlkmeout  Sloekt  and  Sondt 
VOBBION    BXOHANdB. 


Schulz  &  Ruckgaber, 

BANKERS. 
33    William  Street,  New  York. 

COBRESPONDKNTS  OP  THE 

International    Bank  ol    London    (LImiteiU, 
London, 

Messrs.  John  Berenberg,  Gassier  dc  Co., 
Hamburg. 

Commercial  and   Travelers'  Credits.    Bills  of  Ex- 
change,   Cable  Transfers. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    Wall    street.   New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Kxchanue  and  New  York  Miiiinc  B'>ard. 

J.   H.  GOADBY   &   B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16   EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


1 


Foreign  Banlters. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  London,  England. 

PAID-UP  CAPITAL,  £l.iOO,000. 
UNDIVIDED  PROFITS  (Inclndlng  Guarantee  and 
Reserve  Funds)  £441,080. 
Letters  of  Credit  and  Drafts  Issued  on  the  87 
branches  of  the  Bunk  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negotiiited  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  Hxed  periods  on 
terms  which  may  be  ascertHined  at  the  office. 

PRIDEAUX   SELBY,  Secretary. 

Nederlandsch  Indische 
Handelsbank, 

A  niSTERD  AM,    HOLLAND. 

Established  in  1863. 

Paid-Dp  Capital,  13,000,000  Guilders, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia,  Soerabuya  and  Samarang 

Correspondents  in  PadangJ 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AQXNTS  rOH  NOBTH  AMERICA, 

18    WALL    STREET,    NEW    YORK, 

as    STATE   STREET,    BOSTON' 

Adolph  Boissevain  &  Co. 

RANKERS 

AHT> 

ouminissioN    merchants, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlake  Bhos.  A  Co 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) t6,000,<X)0 

BBSERVE  FUND 1,900,000 

BEAD  OFFICE.  BONO  KOlfO. 
The  Corporation  grant  Drafts,  Issue  Lettere  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay, Calcutta,  Sin(:apore.  Saigon 
Manila,    Hong    Kong,    Foochow,     Amoy,     Ningpo 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis 
CO  and  London. 
A.  n.  TOWNSEND,  Agent,  47  William  St. 


Canadian  Bankers. 


AGENCY    OF    THB 

Bank 

or 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tranf 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Coliimbla,  Portland,  Oregsn, 
San  Frandaco  and  Chioago. 

Bills  oollested  and  other  banking  business  tisns 
n.  A.  McTAVI8H.li.-_.- 


Pbbrvabt  11, 1889.J 


THE  CHRONICLE. 


ffi 


Canadian  Banker* 


Merchants    Bank 

OF    CANADA. 

•    ■     (u.ttOO.OOO  Paid  Up. 


Capital,    ■    • 

Prealiloiit,  the  nnn  JOHN  HAMILTON. 

Vloe-l'rt'»lcU<nl.  JOHN  Mcl.KNNAN,  B>q.,lf.P. 
HEAD    OKFICB.    ItlONTRBAL. 
OEORUB  HAUUK.  cleueral  Mwiuer. 

WM.  J.  INUKAM,  AullUnt  a«Q«rml  ll>IU«*r. 

BANKKRS: 
LONDON.  BNO.-Tho  QrileadKl*  Banking Oomp'T. 
NKW  YORK-Tho  Bulk  ot  New  York.  N.  B.  A. 

The  New  York  Aseror  bajt  and  lells  Sterllnv  Kx- 
ohanxe,  (Nble  Tnuiafen,  luuee  Oredlu  aTKlinble  In 
■II  Peru  of  the  world,  makn  oolleotlone  In  Canada 
and  elaewhtre.  and  iHoe*  Drafte  pajrabla  at  anr  or 
tbeoiBoea  of  tno  blink  In  I'anada.  Demand  Drans 
Imed  parablK  In  «ci>Mand  and  Ireland,  and  ererj 
deeortptlan  of  (ordlxii  banklni  bualneaa  ondenaken. 

New  York  Asencr,  4S  Kzohance  Place. 

JOHN  B.  UAIIKIS,  JR..  t'^••'"•• 
Oklmce  Branch,  US  Waahinston  iHtreet. 

J.  8.  MBUBDITU,  Manacer. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8.H0WLAND.  Prea't     D.  K.  WIL.KIR,  CaeblCr 
HKAD    OFFICE,    TORONTO. 

BRANCHEa: 
8t.  Catharlnea,  Port  Culborne.  St.  Ttaomaa,  Infferaoll, 

Welland,  Kerirua,  Woodatock,  WinnlpcK.  nan. 
Dealera  In  American  Currency  A  SteKIOK  Rxohance. 

Affents  In  I^ondon  :        |     Agents  In  New  York: 
BosANgrrr.  SALT  A  Co.,    Bank    or   montrial. 
78  Lumburd  Street.        I  5U  Wall  i«treet. 

Promptest  attention  paid  to  collectlona  payable  In 
anr  part  of  Canada. 

Approred  Canadian  bualneaa  paper,  payable  In 
KOld  or  currency,  diaeounted  at  the  Head  Office  on 
reaaonable  terma,  and  proceeda  remitted  to  any 
part  of  the  United  Htatea  by  draft  on  New  York. 

Bank    of   Montreal. 


Financial. 


rAPrrAL, 

nVRPLCS, 


•    tl 3,000,000,  Uold, 
5,000,000,  Gold. 


C.  P.  8MTTUER8,  President. 

W.  J.  BUCHANAN,  General  Manager. 

«SW    YORK    OfFlCS, 
No*.  69    it   «I    1VAI,L   itYHEGT. 

WALTKU  WATSON.  (  ._-„^, 

ALKX'K  I.AWG.        f  A'en" 

Bdt  and  eall  SterllOK  Bzchange.  francs  and  Cable 
Traoafers ;  grant  Commercial  and  Trarelera  Credit! 
available  In  any  part  of  the  world ;  Is.nue  drafta  on 
and  make  ooUectlona  la  Cblouco  and  ttaronnhout 
the  Dominion  of  OaaaJa. 

London  Ofllce,  IVo.  A  BIrctalu  Lane. 


Gzowski  &  Buchan, 

Bankers   add   Stock   Broeebs, 
toronto canada. 

Prompt  attention  KWen  to  Collection  of  Commer- 
cial Bllla  and  Canadian  Punda  on  all  polnta  In  Cana- 
da: American  and  Sterllns  KxcbanKe,  and  Stoeka. 
Konda,  etc.,  bouitht  and  aola. 

Correapondenta— Bank  of  New  York.  New  York 
apfi   Alliance  Hank,  lixodon. 


California  Banks. 


The     Nevada    Bank 

OF 
SAN     FKANCISrO. 

New  York  Agency,  02  Wall  St. 

SURPLUS,     INVF^TEI)     IN    U.    8.    BONDS, 
e4,U00,000  GOLD. 

KEOROB  L.  BRANDEK,  Acenl. 

ISHL'GS  Commercial  and  Trarelera'  Credit  a,  arall> 
able  In  any  part  of  the  world.  Drawa  ieV..hqiuy^^ 
Foreljzn  and  Inland,  and  makea  Tranafera  of  Money 
brTalacrapta  and  Cable. 

THB 

Anglo-Californian  Bank 

ILIMITBU). 

L.or<DO:N,  Head  OlUce,  i  Angol  Oeoiv 

."AN  FRAIV€l<><-0  omce,  ««  California  St. 

"1  K  W   VORK  Aucnta.  J.  *  W.  Scinnnan  *  Oo. 

BOSTON  C«rreH|K>n(l'te,  MamacbuitetU  N.Bt 

Aathorlzed  Capital,    -    -    t0,<>O0,0O0. 
Paid  up  and  Reavrve.  I,T(IO,000. 

Tranaact  a  ireneral  banklnit  bualneaa.  laaueCom. 
uerolal  credlu  and  Bllla  of  Kzokanxe.  ayailaMa  ti 
ailparta  of  the  world.  Collectlona  and  ordenfor 
Bonda.  Stocka.  etc.,  execnted  upon  £he  moat  tefOP 
ableterma.      KRKO'K  K.  LOW.  1  «...„_ 

lONATX.STKlNIIART.l  •""•*••••     ' 

P.  M.  LLUJCNTUAl.,  Caahler. 


LONG    ISLAND 

RAILROAD   COMPANY. 
FIBST  CONSOLIDATED  MORTGAGE 

FITE    PEB   CENT. 
Fifty- Year      Bonds 

INTEREST  PAYABLE  QUARTKRLY, 
JANUARY,  APRIL,  JULY  dc  OCTOBER, 

The  underalKnod  are  prepared  to  reoelre  8nb- 
acrlptlona  for  a  limited  amount  of  these  Bonda  at 
par,  reaenrtng  the  rlKtat  to  advance  the  price  with- 
out  notice.  We  recommend  theae  aeoarltlea  aa  a 
aafe  and  dealrable  InTeatment.  For  further  tnfor. 
matlon  apply  to 

OORBIN  BANKINOOO'IPANT, 

No.  115  Broadway,  New  York. 
No.  43  Milk  Street,  Boaton. 
JAIHES  O.  KING'S   SONS, 

SI  and  53  William  St.,  New  York. 
nAXWELL  &  GRAVE', 

No.  74  Broadway.  New  York. 


financial. 


NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   nORTGAGE  SIX  PER  CENT 
BONDS  OF  1921. 

Intereat  payable  aeml-annually  npon  the  flret 
daya  of  JANUARY  and  JULY. 

Thia  road  forma  with  the  I'elaware  Lackawanna 
A  Western  Railroad  a  direct  throngb  line  from 

NEW  YORK  TO  BUFFALO. 

The  Mortgaire  ia  a  flrat  lien  npon  the  equipment 
as  well  aa  upon  the  Road. 
FOR  SALE  BY 

nu^ES  TAYL.OR  &,  CO., 

88  WALL  BTRBBT 

COUNTY,  CITY  AND  TOWN   BONDS. 

Brie  RR.  bonda. 
Lake  Shore  RR.  7b, 
Mich.  Central  RR.  7a, 
Morris  k  Eaaez  RR.'7s, 
N.  Y.  Central  RR.  bonds. 
N.  Y.  &  Harlem  RR.  78, 
Ohio  A  W.Va  BR.  1st,  78, 
Scioto  Valley  RR.  bonda 

and  atock, 
St.  Paul  M.A  M.RR.  1st  7s, 
Union  Psclflc  RR.es  A  8a. 


\IOTIfS  TO  HOLDERS  OF  BONUS  !•• 

^^  8UBD  BY  TBS  OODNTT  Of  OALV  CSTOW. 
la  Ue  ataie  of  Texas,  la  aid  of  the  OaU  Colorado  A 
Santa  re  Railway  Company : 

In  paraoanea  of  the  right  leeerreJ  br  the  Coaoty 
of  OalTeston  In  the  abore-mentloned  boaila  to  re- 
deem the  same  at  expiration  of  any  year  after  the 
Sfth  year  from  the  date  of  the  lasuanos  t'oereof ,  the 
holdsra  of  aay  of  saM  bonds  nambered  from  one  to 
three  hundred  and  flfty  Inclasirc  are  bsrtby  Bott- 
led lo  present  the  same  for  payment  on  the  fot- 
lowlog  daya,  to  wit : 

Bonds  No.      1-MO  Inel.,  oa  Jnty  1, 1883. 
Bonds  No.  wi-aBO  Incl.,  on  October  I,  IMt. 
Bonds  No.  »l-a00  lad.,  on  October  U.  1**. 
Bonds  No.  801-880  incl.,  on  December  U,  1«8. 
And  notice  is  giren  that  Interest  will  eeaaeto  ae- 
cmc  on  any  of  said  bonda  bearing  the  abOTO-inen* 
tloned  numtwra  on  and  after  the  respeetire  dates 
fixed  for  their  payment. 

By  order  of  the  County  Commissioner!*  Coart  Of 
Oalrestoo  County,  State  of  Trxas. 

WILLIAM  T.  AUSTIN, 
County  Judge  of  OalT.estoa  Conaij. 
OalTCSton,  Dee.  80, 1881. 


Alb.A  Su8.  RR.  1st  con.  7s, 
Atlan.  A  Pac.  RR.  lat  6s, 
dent.  Pacific  RR.  gold  fla. 
Chic.  Bnrl.A  Q.  RR.  7s, 
Chic.  MIL*  St.P.  RR.  bds, 
Chic.  A  Northw.  RR.  bds.. 
Chic.  R.  I.  A  Pac.  RR.  6s, 
C.  C.  C.  4  I.  RR.  con.  78, 
Continental  Con.  Stock. 
Del:  A  Hudson  78, 
Del.  Lack.  A  W.  RR.  7a, 

BOUGHT   AND    SOLD    BY 

l».    A.    EA«*TO>, 

With    BOODY,    RIcLELLAN    dc    CO., 

Bankers  uad  Members  New  York  iitock  Bxchange, 
^5b    BROADWAY, 

QriNCT      aiIS«OlJHI      dc     PACIFIC 
RAILWAY  SECURITIES. 
St.  I..OU18  Keokuk  A  Northwest.  R'way  Securities 
Little  Rock  Miss.  River  A  Texas  R'y  Securities, 
New  Haven  &  Derby  Ballromi  Securities, 
Bousatonic  Railroad  Coiniuou  and  Pref,  Stock, 

and  Rolling  Stock  Certilli'ates, 
White  Water  RR.  Comniou  aud  Pref.  Stock. 
Nangatuck  Railroad  Stock, 
Danbtiry  A  Norwalk  Rallroal  Stock, 
Bridgei>ort.  Housatonlo  and  New  England  Rol- 
ling Stock  Companies  Stocks, 
Connecticut  Telephone  Company  Stock, 

DEALT    IN, 

SAMIJEL,    H.    BARROH^S. 

38  BROAD  8TREFT. 


liV  .4  N  T  E  D 

TO    PCBCHASB    ALL    CLA83158    OF    BONDS 

OF  TH« 

Cities  at  Plllabnrg  and  Allegheny,  Pa.,  and 

County  ot  Allesheny,  Pn. 

GEO.    B.    HILL    &    CO.,    Brokers, 

PITTSBURG,    PA. 


STOCICS  and   BONDS 
At   Auction. 

rhe  UoilersiKued   hold  KEUULAR    AUCTIC'N 
SAI.B8  of  all  clttssea  ot 

STOCKS    A  iM  l>     B  O  .»  O  !i 

ON 
WEDNESDAYS    AND    tATLKDArS. 

AilRIAK    H.    IflUI.I.ER    &   IKtn 

No.  7  PINK  8TR££1',  NEW  YORK. 


QIIICAGO  «c  ALTON  RAILROAD  CO. 

CaiOAOo,  rsb.  1, 1888. 
NUTICB.— A  cash  dividend  of  FOUR  Per  Cant  oa 
the  preferred  and  comoion  stock  of  this  company 
has  been  drclared  payable  on  the  first  day  of  March 
nert,  at  the  ofloe  of  the  company's  agents,  Messrs, 
Jesup,  Pston  A  Co.,  No.  B2  William  St.,  New  York 
The  transfer  books  will  be  closed  on  the  llth  Inst, 
and  reopened  March  8,  next. 

C.  H.  FOSTER,  Treaanrer. 

Nsw  YORK.  Jan.  SO,  1888. 
PHB     THTBT  r>N1  NTH     HKM  UA  N  N  UAI, 

-^  Cash  Dividend  of  the  Illinois  Central  Railroad 
Company,  being  Three  and  a  Hal  f  (3H)  Per  Cent  on 
Its  capital  Stock,  will  be  paid  by  the  undersigned 
March  1. 1888,  to  ahareboldera  as  registered  at  the 
cloae  of  business  on  the  llth  of  February,  after 
which  and  until  the  4th  day  of  March  the  transfer 
books  will  be  closed.  L.  V.  F.  RANDOLPH, 

Treasurer. 

"Vl  OTICE* 

iN  THK  LOmSVILLB  A  NASHVILLE  RAIL- 
KOAD  COMPANY  declared  this  day  a  semi-annual 
dividend  of  TllRiCK  PERCENT  upon  tbe  stoiK  of 
the  Comimny,  piirable  on  and  after  the  TK.NTH 
DA  YOK  FlibllUARY.  Dividends  on  stick  regis- 
tered in  New  York  will  be  paid  at  the  office  of  the 
I'oupany,  No.  52  Wall  Street .  The  transfer  booka 
vrlll  be  closed  on  the  14th  day  of  January  and  re- 
o:>ened  on  the  181  h  day  of  February. 

C.  C.  BALDWIN,  President. 
Nitty  iroBK.  Jan.  7, 18  2. 

OrricK  or  thk 
mCHMOSD  4  DANVIl.l  E  KAILROAD  CO., 
148  BUOAllWAT.  NEW  YOKK.  Feb.  1,  1888. 

DIVIDEND, -A  «irARTERl,V  DIVIDEL  _ 
of  TWO  Ph  R  1  KM'  mit  ■.!  till-  earnings  uf  this 
Company  for  the  qu.irf  er  CMiflinK  Dticcmber  31, 1881, 
and  un  addltitm.il  dividend  of  ONE  PER  CENT  out 
of  the  prullts  re.ilized  from  the  sa  e  of  its  Virginia 
Midland  Railway  Cuiiipiiny's  income  bonds,  will  be 
paid  February  10,  in..tiint,  t-t  stockholders  of  record 
in  Ktchniond.  \  a  ,  at  ih.i  company's  office  there, 
and  to  Btockhoiders  of  record  in  Now  York  at  the 
.MEUCANTIl.K  NATIONAL  BANK. 

'i'ranafer  biMika  in  New  York  ana  Richmond  W||i 
close  on  the  10th  and  reopen  on  thi'  morning  of  the 
16th.  W.  E.  TURNKK.  T.eaaun-f. 

OFPICK   OF    TIIE    PULLMAN    PALACE 
CAR  CO.MPANY,  CHICAGO,  tcb.  1,  18MJ. 

At  I  be  Xueuial  Meeting  of  the  blockb<  Iders,  held 
this  .iHv,  It  was  resolved  to  increase  the  Capital 
SU'Ck  (2.S«8jl00,  being  85  per  cent  of  the  entlro 
CapllMl  Stock  of  said  Company  a'  this  d«te. 

tttock  holders  ot  record  on  February  18, 1888,  will 
have  I  lie  optl.m  until  March  1, 1888,  to  anbscrtbe  f.'r 
such  Ltock  at  par  to  an  extent  not  exceeding  one- 
fourth  ..f  their  holdings.  

Paymcntatobe  made  as  follows:  Flftypereent 
on  or  before  .March  1, 1683,  and  fifty  per  cent  on  or 
befoul. May  8, 18S2.  Full  paid  cenilfcstes  of  stock 
will  bo  iaaned  lor  eaeh  payment,  excluding  fraotionui 
abarea. 

Blank  forma  of  aub^crintion  and  all  Information 
relatinc  therei  o  may  t>e  obtained  at 

T^  Farmers  Ixwo  A  Trust  Co.,  New  Tork ; 

New  i-nKian'i  Trust  Company,  Boston; 

The  Company 'a OOlce.  Chicago. 

A.  L    WKINSIIKIMKR.  PecreUrv. 

OFFICE   OF    THE    ONTARIO     I^ILVSK 
MINING  CO..    18  WALL  STBSBT,   NSW   TOBS  . 

Feb.  6.  1888. 

DIVIDEND   No.  78. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share   has  been   declared  for  January,  payable  at 

Uie  office  of  the  transfer  agenu.  Wells,  Vano  A  Oe., 

No.ae  Broadway,  on  the  IBtb  Inat. 

Transfer  booka  close  on  ths  10th  Inst. 

H.  B.  PARSONS.  Assistant  BaurataiT. 


ND 


OFFICE  OF  TUE  DBADWOOD-TERRA 
MININQ  COMPANY.  18  WALL  STRUT.    NXW 
YOKK.  Feb.  »,  1888. 

DIVIDEND  No.  1& 
A  dividend  of  Tblrty  Thoosand  Dollar*,  being 
Fifteen  Cenu  par  share,  hsa  been  deelared  for  Jaa- 
nary.  payable  at  the  ofllce  of  the  Transfer  Agonta, 
Wella.  Fargo  A  Co..  86  Broadway,  oo  the  80th  last. 
Tranafar  books  doss  on  the  IStb. 

H.  B.  PARSONS,  Beoretar}. 
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THIRTY-SEVENTH  ANNUAL  REPORT 

or    TH> 

New-York  Life  Insurance  Co. 

OFFICE,  Nos.  346  and  348  BROADWAY. 

J-^^ITTJ-A-Ii^Z-    1.    1882. 


Amount  of  Net  Cash  Aasets.  January  1,  1881 $41,344,180.86 

REVENUE  ACCOUNT. 

Premiums $8,*38,684.07 

Less  deferred  premiums  Jan.  1, 1881 387,972.13— $8,050,TI1.M 

Interest  and  rents,  (including  realized  gains  on  real  estate 

sold) 2,789,821.70 

Less  Interest  accrued  Jan.  1, 1881 357,167.37— 2,432,854.33— $10,483,368.27 

$61,887,487.12 
DISBURSEMENT  ACCOUNT. 

losses  by  death.  Including  Reversionary  additions  to  same $2,013,203.32 

Endowments  matured  and  discounted,  including  Reversionary  additions 

to  same 564,924.96 

Annuities,  dividends,  and  returned  premiums  on  cancelled  policies 2,513,691.94 

Total  Paid  Policy-holders $5,091,820.22. 

Taxes  and  re-insurances 224,772.24 

Commissions,  brokerages,  agency  expenses  and  physicians'  fees 1,001,027.59 

OIBce  and  law  expenses,  salaries,  advertising,  printing,  Ac 379,860.21— $6,697,480.26 

$46,130,006.86 
ASSETS. 

Cash  In  bank,  on  hand,  and  in  transit  (since  received) $1,271,588.41 

Invested  in  United  States,  New  York  City  and  other  stocks,  (market  value, 

$1 9,31 5,306.20) 17,216,531 .42 

Real  esute 4,486,506.62 

Bonds  and  mortgages,  first  lien  on  real  estate,  (buildings  thereon  Insured 
for  $16,940,000.00  and  the  policies  assigned  to  the  Company  as  ad- 
ditional collateral  security) 18,215,030.73 

Temporary  loans,  (secured  by  stocks,  market  value,  $2,883,577.50) 2,376,000.00 

*  Loans  on  existing  policies,  (the  reserve  held  by  the  Company  on  these 

policies  amounts  to  $2,879,000.) 545,227.34 

*  Quarterly  and  semi-annual  premiums  on  existing  policies,  due  subse- 

quent 10  Jan.  1,  188'^    452,161.00 

*  Premiums  on  existing  policies  In  course  of  transmission  and  collection 

(estimated  reserve  on  these  policies  $300,000.  included  in  liabilities)      227,032.97 

Agents'  balances  48,673.57 

Accrued  interest  on  investments  Jan.  1,  1882 291,254,80— $45,130  006.86 

Excess  or  market  value  of  securities  over  cost $2,098i774.78 

*  A  dttaiUd  scheduU  of  these   items  'will  accompany  the  utuat  annual 
report  filed  with  the  Insurance  Department  o/  the  State  o/ New  York. 

CASH  ASSETS,  Jan.  1, 1882 $47,228,781.64 

Appropriated  as  follows  t 

Adjusted  losses,  due  subsequent  to  Jan.  1, 1882 $361  544  70 

Reported  losses,  awaiting  proof,  &c 187,439.98 

Matured  endowments,  due  and  unpaid,  (claims  not  presented) .'...'.'.        5o!252  67 

Annuities,  due  and  unpaid  (uncalled  for) 2  965  35 

Reserved  for  re-insurance  on  existing  policies;  participating  insurance 

at  4  per  cent.  Carlisle  net  premium  ;  non-partlcipatmg  at  5  per  cent. 

Carlisle  net  premium 39  716  408  63 

Reserved  for  contingent  liabilities  to  Tontine  Dividend  Fund,  over  and     ' 

above  a  4  per  cent,  reserve  on  existing  policies  of  that  class 2  054  244  03 

Reserved  for  premiums  paid  in  advance 28'889!67 

$48,401,746.03 
Divisible   Surplus  at  4  per  cent 4,827,036.61 

Estimated  Surplus  by  the  New  York  State  Standard  at  4^  per  ct.,over  10,000,000.00 

mmVJS.I^"  ""^'•i'?"'  surplus  .of  $4,827,036  the  Board  of  Trustees  has  declared  a  Reversionary 
2f  ieSi  ann  Jal  i'r'emVum.''         '  '"  ■"""P""'"'  •"  '"•''  """-ibution  to  surplus,  available  on  settlement 

During  the  year  9,941  policies  have  been  issued,  insuring  $32,374,281, 

'  /l.n.JOTDlE   *.Ar  .  .        . 


Number  of 
Policies  In  force 


Death- 
claims 
paid 


1877,  $1,638,128. 

1878,  1,687,676 

1879,  1,569,854 

1880,  1,731.721 

1881,  2,013,203 


Jan.  1,1878,  45,605. 

Jan.  1, 1879,  45,005.  Amonnt 

Jan.  1,1880,  45,705. 

Jan.  1,1881,48,548.  at  risk 

Jan.  1,1882,  53,927. 

1877,  $1,867,457 


Income 

firom 
Interest 


1878,  1,948,665. 

1879,  2,033,650. 

1880,  2.317,889. 

1881,  2,432,654. 


Divisible 
Surplus  at 
4  per  cent. 


Jan.  1,1878,  $127,901,887. 
Jan.  1,1879,  125,232,144. 
Jan.  1,1880,  127,417,763. 
Jan.  1,1881,  135,726,916. 
Jan.  1,1882,    151,760,824. 

Jan.  1, 1878,  $2,664,144. 

Jan.  1,1879,    2,811,436. 

Jan.  1,1880,    3,120,371. 

Jan.  1,1881,    4,295,096. 

Jan.  1,1882,    4,827,036. 


TRUSTEES  « 

DAVID  DOWS. 

GEORGE  A.  OSGOOD. 

HENRY  BOWERS, 

LOOMIS  L.  WHITE, 

ROBERT  B.  COLLINS. 

S.  S.  riSHER, 

WILLIAM  H.  BEERS. 

raEODORE  M.  BANTA,  Cashier.  MORRIft    F D  A  Mi^a  la. 

D-O'DELL,  Superintendent  of  Agenciea.    ™"«'«'»    FRANKLIN,^    , 

CHARLES  WRIGHT,  M.  D..  I  „  .,    ,_  MTII-LIAIUIU      mn^m^r'.    "eiident. 

HniRYTncK.ii  D        f"**^"**"^     WILLIAM   H.  BEERS, 

▼ie«-Pre»ident  and  Actuary. 


MORRIS  FRANKLIN. 
WM.  H.  APPLE'I'ON, 
WILLIAM   BARION, 
WILLIAM  A.  BOOxil. 
H.  B.  CLAFLIN. 
JOHN  M.  FURMAN, 


CHAS.  WRIGHT,  M.  D., 

EDWARD  MARTIN, 
JOHN  MAIRS, 
HENRY  TUCli.  M.  D., 
ALEX.  STUDWELL, 
R.  SUVDAM  GRANt, 


Financial. 


Galveston  Harrisburg  & 
San  Antonio 

RAILWAY    COMPAWY. 

KBPORT    OF    OPERATIONS. 

1877.  1878.  1S79.         1880. 

Net  earnings...  1692,363    $792,014    $818,766    8799,168 
Interest 389,218      367,882      339,288      354,784 

Surplus $323,147    $424,132    $479,4"^    $444,381 

The  Company  has  a  land  urant  of  1,500,000  acres 
covered  by  its  mortitages;  earns,  net. more  than 
twice  the  Interest  on  tbem;  has  recently  been  made  a 
portion  of  the  trans-continental  Hie  of  the  Southern 
Pacliio  Kallroatl.  It  is  believed  that  these  bonds 
have  a  larger  surplus  of  values  than  any  others  on 
the  Stock  Excb  inge  selling  at  equal  prices. 

l8t  MtK.  6  p.  ct.,  doe  1910.    Int.  Feb.  &  Antr. 
ad  nitK.r  p.ct.,  due  1905.    int.  Dec.  &  June. 

A  limited  amount  of  these  prime  Investment 
aecuritiea  for  sale.  For  Official  Reports  and  Terms 
apply  to 

POOR,   OLIPllAIkT    &    CO., 

New  York,  45  Wall  Street. 

Boston,  83    Devonehlre    Street. 

FOR    CHOICE 

Mortgage    Loans, 

1IVDI41VA    6    PER    CENT, 
SOUTHERN    8     PEK    CENT, 

waiTB 
FRAKCIS    SMITH     &.    CO., 

Indianapolis,   Ind.,  and  Montgoniery.    Ala. 


BROOKLYN    CITY    KAILROAD   CO. 

First  and  onlj-  Mortuafie  S  Per  Cent  Bonds. 

Brooklyn  Gaslight  Companv  Stock. 

Union  Ferry  Company  Stooii. 

Nassau  Gasltpht  Company  9  Per  Cent  Certiflcatefl. 

Brooklyn  and  New  York  Bonds, 

Bank,  Insurance,  and  other  I^ocai  Stocks. 

Bought  and  Sold  by 

FRANK     B.    BEBRS, 

16  CourtSt,  Brooklyn.   31  Pine  St..  New  York. 


J,    C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIIiTTAYS, 

BONBS,  I.ANBS,  &c. 

Desirable  Texas  Securities  for   Investment  con- 
stantly on  hand 


Kountze    Brothers,       m 

BANKERS,  ^1 

130    Broadway  (Equitable   Bnlldine:), 
N  E  1¥      YORK. 

I^ETTERS     OP     €RE1>1T    AND 

CIRCCJLAR    NOXBS 

Issued  for  the  use  of  truvelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers   made    to    London   and    to 

TarioiiH  places  in  the  United  Stales. 
Deposits  received  subjoct  to  clieck  at  sight,  and  in- 
terest allowed  on  balances. 
Qovemment  and  other  bonds  and  investment  se- 
cnritlew  boogbtwnd  sold  on  coinmisaion. 

Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VEKl 
SAFE  SBCUKITIKS.  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIP.\1KNT  COMPANY. 

POST,    IHAitTliV    &    CO., 

34    PTNE    STREET. 


UDeiicer  TrcuK. 
Geo.  F.  Peabody.  Fred.  B.  Noyes. 

Spencer    Trask   &  Co., 

BANKEHS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bonght  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Bbancb  Offices, 

Oonneeled  by  Private  Wirei, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Gravss. 

'%antoga,lN.  Y.,  Grand  Union  Hotel. 
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RAVE  WE  GOLD  TO  LOSE? 

Objection  has  been  taken  in  several  quarters  to  our 
statement  of  last  week  that  '-we  have  no  gold  to  lose;" 
the  opinion  being  expressed  with  great  confidence  that  an 
export  of  20  millions  would  be  of  service,  since  we  would 
receive  something  valuable  for  it  and  part  with  what  we 
have  no  use  for.  In  view  of  the  shipments  that  have 
abready  been  made  and  of  the  possibility  of  a  continuance  of 
the  movement,  if  not  now  later  in  the  season,  a  few  words 
of  explanation  may  be  of  advantage. 

Of  course  no  one  understood  us  as  meaning  by  the 
statement  quoted,  that  an  export  of  a  few  millions  of  gold 
would  ruin  the  country.  Nothing  of  that  nature  can  be 
inferred;  nor  can  our  remark  be  even  construed  as  an 
opinion  that  our  currency  would  really  be  endangered  by 
such  an  outflow.  The  IJnited  States  held  on  the  first  of 
November,  according  to  the  Mint  report,  5G3  millions  of 
gold  coin  and  bullion,  and  as  the  net  import  in  November 
and  December  was  $5,380,000  and  the  production  about  6 
millions  more,  we  must  have  had  on  January  1st,  1882, 
nearly  575  millions  of  gold  in  the  country.    That  is  a 


large  amount  in  the  aggregate,  and  to  take  out  5  millions 
from  the  total  would  in  itself  be  an  insignificant  deduc- 
tion, which  even  two  months'  production  would  more^ffcan 
make  good.  These  are  well-known  facts  which  were  present 
to  the  mind  of  every  reader  in  connection  with  our  remark 
that  we  had  no  gold  to  spare,  since  we  have  stated  them 
all  within  a  few  weeks  in  these  columns. 

And  yet,  do  not  let  us  forget  that  this  575  mil- 
lions of  gold  is  not  all  in  a  barrel  with  a  bung-hole 
in  the  end,  and  we  holding  the  spigot  in  our  hand 
regulating  the  flow  at  will.  In  the  first  place,  there  is 
only  about  300  millions  of  it  that  can  be  even  nominally 
reached ;  the  balance  has  a  kind  of  mythical  existence, 
being  in  the  hands  of  the  people  throughout  the  length 
and  breadth  of  this  vast  country,  and  so  securely  put 
.  away  that  one  very  seldom  meets  a  dollar  of  it  in  his  daily 
transactions:  Compare  our  position  in  that  particular 
with  England  and  France.  Their  square  miles  of  terri- 
tory are  literally  covered  with  gold  coin,  and  one  finds  it 
in  abundance,  everywhere  passing  freely  from  hand  to 
hand.  Hence,  when  a  drain  comes  upon  their  visible 
supply,  they  can  replenish  it,  as  they  have  been  doing  in 
past  years,  from  internal  domestij  sources.  We  have  no 
confidence  in  the  estimates  made  of  Great  Britain's  invisible 
stock  of  gold.  She  evidently  has  more  than  any  of  them 
allow  her.  Her  past  accumulations  cannot  be  measured 
through  the  net  results  of  the  official  tables  of  the  import 
and  export  of  that  metal ;  and  we  are  very  much  afraid 
that  ours  cannot  be  either.  That  is  to  say,  it  looks  as 
if  the  money  of  commerce  leaked  into  Great  Britain  in 
divers  hidden  ways;  and  may  it  not  similarly  leak  out  of 
the  United  States  ? 

"  But  be  that  as  it  may,  with  us  whatever  is  in  the  hands 
of  the  people,  is  so  small  in  amount  and  so  scattered  over 
such  a  vast  surface,  that  it  will  never  be  gathered  up 
again,  so  we  shall  take  the  liberty  of  counting  it  out  of 
this  discussion.  And  here  we  might  ask  the  question 
without  going  further,  whether  the  reader  thinks  we  have 
any  gold  to  lose,  even  if  there  were  no  other  elements 
to  the  problem  than  have  thus  far  been  disclosed.  "We 
have  such  an  extensive  territory,  that  it  requires  more  per 
head  to  supply  our  people's  wants  than  it  does  Great 
Britain's.  It  may  be  said  we  have  a  sufficient  substitute 
in  our  bank  bills  and  greenbacks.  But  how  much  stronger 
financially  the  country  would  be,  how  far  lass  under  the 
influence  of  panics  in  Europe,  if  we  had  no  bills  below  ten 
or  twenty  dollars,  and  forced  into  the  place  the  -smaller 
denominations  now  fill,  gold  and  silver.  Why  should  we 
be  content  in  holding  a  position  so  much  less  stable  and 
independent  than  either  of  the  other  nations  we  have 
mentioned  holds  ? 
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well,  however,  to  carry  our  investigation  a 
The  New  York,  Boston  and  Philadelphia 
banks  report  on  hand  about  80  millions  of  gold.  The 
New  York  Sub-Treasury  shows  about  76  millions  more. 
Where  is  the  balance  of  the  300  millions  ?  Scattered 
mainiy  in  small  amounts  through  the  banks,  national  and 
State,  and  in  Treasury  deposits,  in  every  part  of  the  land. 
May  we  not  safely  say  then,  that  at  the  utmost  225  mil- 
lions is  the  extreme  limit  of  our  available  gold  supply  for 
supporting  our  commercial  exchanges,  our  currency  and 
for  meeting  foreign  calls.  To  be  sure  we  are  producing 
gold,  but  that  will  not  help  to  satisfy  a  drain,  for  our  peo- 
ple are  absorbing  it  faster  than  it  is  produced.  The  Mint 
Statement  shows  the  amount  in  the  hands  of  the  people 
Nov.  1,  1879,  to  be  about  160  millions  ;  on  Nov.  1,  1880, 
it  is  given  at  200  millions  ;  on  Nov.  1,  1881,  it  had 
reached  271  millions.  So  whether  we  like  it  or  not,  we 
are  reduced  to  the  necessity  of  accepting  the  fact  that  225 
millions  or  less  covers  our  entire  available  stock  of  gold  for 
commercial  purposes.  It  is  not  necessary  to  suggest  the 
effect  on  this  small  stock  of  a  continued  outflow.  For 
while  the  supply  is  abundant  for  our  own  needs  if  we  are 
prudent,  any  one  can  see  that  it  is  no  evidence  of  wisdom 
to  talk  flippantly  and  boastfully  about  freely  supplying  Eu- 
rope's wants. 

The  delicacy  of  the  situation  is  more  clearly  seen  when 
we  remember  that  for  the  time  being  at  least  we  have  lost 
the  control  we  had  over  this  gold  current  Two  condi- 
tions have  concurred  in  securing  past  accumulations. 
Piist  of  all  was  the  need  the  country  had  for  gold.  It 
would  never  have  come  had  we  not  required  it  for 
currency  purposes.  That  requirement  forced  such  trade 
relations  with  other  countries  as  made  the  accumulations 
possible,  while  our  abundant  crops  simply  furnished  the 
opportunity.  It  is  extremely  important  that  we  do  not 
lose  sight  of  this  relation  between  the  supply  we  obtained 
and  the  use  we  had  for  it,  since  it  helps  us  to  see  how 
directly  the  efforts  now  making  to  push  silver  certiD- 
cates  and  silver  dollars  into  circulation — in  other  words  to 
make  them  supply  the  place  of  gold — weaken  to  that  very 
extent  our  power  to  obtain  the  more  valuable  metal. 
Besides,  to  effect  this  w^are  compelled  to  over- value  silver 
and  hence  prevent  it  from  being  exported.  Thus  we  not  only 
force  it  into  the  place  which  gold  would  naturally  flow  into 
and  fill  up,  if  we  would  let  it;  but  in  doing  that  we  also 
rob  our  export  column  of  an  annual  value  of  about  25 
millions. 

It  is  not  surprising,  in  view  of  all  tho  facts  we  have 
suggested,  that  conservative  classes  have  felt  some  uneasi- 
ness under  the  prospect  of  shipping  gold.  The  next  five 
months,  as  we  showed  last  week,  cover  a  period  when 
commercial  bills  are  likely  to  be  much  less  abundant  than 
a  year  ago.  'We  have  less  produce  to  send  forward,  but 
as  values  are  generally  higher,  unless  our  imports  increase, 
the  belief  seems  to  be  well  founded  that  our  trade  balance 
will  continue  fairly  favorable.  We  cannot  think,  there 
fore,  that  the  outflow  will  be  large.  The  disposition  cur 
people  have  shown  to  hoard  gold  has  neutralized  the  efforts 
of  Congress  to  get  rid  of  it. 


CONTINUING  OUR  NATIONAL  BANKS. 
It  is  seldom  that  the  people  are  so  fortunate  as  to  have 
the  issue  of  the  continued  existence  of  our  national  bank- 
ing system  sharply  and  distinctly  presented.  This  week, 
however,  it  has  come  before  the  House  of  Rspresentatives 
in  a  way  that  will  compel  any  member  who  is  eager  to 
enroll  himself  in  the  opposition  to  do  so  openly.  Mr. 
Crapo,  of  the  Committee  on  Banking  and  Currency,  has 
presented  as  a  majority  report  a  bill  to  enable  nalioLal 


banking  associations  whose  charters  are  expiring  to  extend 
their  corporate  existence  ;  whereas  Mr.  Buckner,  of  the 
same  Committee,  furnishes  a  minority  report  providing 
for  their  virtual  liquidation. 

It  would  be  impossible  for  this  question  to  be  raised  in 
a  more  satisfactory  manner.  Thern  is  no  opportunity  for 
dodging  or  concealing  the  real  issue.  Now  let  the  matter 
be  thoroughly  discussed  in  Congress,  and  the  speeches  be 
circulated  far  and  wide  in  every  Congressional  district  of 
the  country.  We  have  the  utmost  confidence  in  the  judg- 
ment of  the  average  American  citizen  ;  all  it  needs  is  to  be 
enlightened,  and  no  machinery  could  be  devised  for  attain- 
ing that  end,  better  than  that  within  the  control  of  our 
representatives  in  Congress.  That  the  public  is  alive  to 
the  issue  we  may  judge  from  the  letters  we  receive  from 
the  West  and  South  asking  whether  we  cannot  induce 
capitalists  to  establish  banks  in  those  sections.  Besides, 
this  intere3t  will  be  quickened  by  study,  until  the  people 
see  clearly  that  the  bank  is  a  necessary  outgrowth  of" 
commerce,  as  essential  to  its  life  as  blood  is  to  the  body. 

We  have,  however,  often  said  that  we  have  no  attach- 
ment to  our  present  national  system  that  would  prevent 
our  quickly  accepting  a  better.  All  we  claim  for  it  is  that 
it  is  the  best  system  that  has  yet  been  devised,  so  far  as 
our  experience  goes,  and  that  it  should  be  continued  and 
cultivated  until  a  better  is  proposed.  The  banks  in  this 
city,  and  in  fact  the  majority  of  banks  elsewhere,  have 
very  little  interest,  as  the  case  now  stands,  in  the  question 
of  continuance,  for  the  profits  of  banking  business  are  no- 
longer  peculiar  to  the  national  system,  and  the  banks 
desiring  to  do  so  can  quickly  reorganize  under  State 
law.  But  suppose  they  could  not  or  d«  not  reorganize,, 
and  that  the  opposition  should  be  able  to  throw  into 
liquidation  the  92  millions  of  banking  capital  the  cor- 
porate existence  of  which  will  terminate  witiiin  a  year 
from  the  first  of  March; — can  one  easily  measure  the 
harm  such  action  would  work  to  commerce  and  to  the 
people  !  It  would  be  individual  and  public  interests  solely 
that  would  suffer,  not  the  interests  of  bankers  or  banking 
capital,  for  the  latter  would  quickly  seek  other,  safer  and 
more  profitable  investment. 

But  although  this  statement  covers  a  truth  so  evident  to 
our  readers,  it  is  a  point  the  people  are  not  well  informed 
upon,  and  need  to  have  explained  to  them  over  and  over 
again.  Even  some  of  our  representatives  claim  that 
their  constituents — in  rural  districts — have  no  interest  in 
the  continued  existence  of  these  city  banks.  They  cannot 
rise  above  the  idea  that  banks  are  simply  local  shops  for 
discounting  accommodation  notes;  and  it  may  be  they 
have  a  constant  grievance — frequent  refusals — as  the  basis 
of  that  belief.  Argument  with  them  would  be  useless;  so 
the  only  resource  is  to  take  the  issue  directly  before  their 
constituents  by  circulating  well-considered  speeches,  not 
filled  up  with  figures,  but  explaining  in  simple  language 
what  banks  really  are  and  the  place  they  fill  in  the  com- 
merce of  the  country,  until  the  farmer  in  the  West  who 
raises  wheat,  and  in  the  South  who  raises  cotton,  sees  for 
himself  that  t©  get  his  produce  to  market  he  is  as  depend- 
ent upon  the  bank  as  he  is  upon  the  railroad.  If  his 
prejudice  would  destroy  the  one,  let  hint  save  time  by 
blotting  out  both,  reducing  the  commerce  of  the  country 
to  the  mule  as  a  carrier  and  to  the  country  store  as  the 
exchange-mart. 

Then  there  is  the  question  of  currency  involved,  for 
this  90  loillions  of  capital  carries  with  it  68  millions  of 
bank  notes.  If  the  opposition  to  a  continuance  of  this 
circulation  had  coupled  with  it  a  plan  for  a  substitute,  or  a 
system  of  any  kind  to  take  its  place,  it  would  deserve 
careful  consideration.    It  is  a  very  serious  question  wha'^ 
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shall  be  our  future  currency,  for  our  bonds  are  being  paid 
so  rapidly  and  appreciating  so  in  price  that  we  are  likely 
to  lose  our  bank  notes  whether  we  will  or  not,  unless  we 
do  soiuethiug  to  avert  that  result.  Forcing  such  an  end, 
however,  by  hostile  legislation  is  a  part  of  the  wild 
scheme  that  would  rob  us  of  the  beat  banking  system  any 
country  has  ever  enjoyed.  Still  we  should  not  lament,  if 
these  iconoclasts  would  at  the  same  time  put  out  of  exist- 
ence all  paper  money  below  twenty  dollars  and  thus  force 
gold  and  silvar  into  general  circulation. 

There  is  also  a  corollary  to  the  cauclusion  these  suggos- 
tions  reach,  and  that  is,  if  the  continuance  of  those  banks 
and  this  currency  is  found  so  desirable  as  it  seems  to  us 
to  bo,  why  should  we  not  relieve  the  system  of  some  of 
the  burdens  it  is  now  laboring  under  and  leave  it  free  to 
expand.  But  we  will  not  discuss  that  point  now,  for  we 
cannot  doubt  that  measures  to  that  end  will  be  reported  by 
the  Committee  later  in  the  session.  The  thing  to  remem- 
ber at  present  is,  to  press  this  war  to  the  end.  There  is 
nothing  to  be  ashamed  of  or  to  apologize  for  in  ©ur 
national  banking  system.  The  more  it  is  discussed  the 
better  it  will  be  liked,  and  the  less  favor  will  be  shown 
its  opposers.  So  we  cannot  but  rejoice  that  the  issue  is 
fairly  and  openly  raised  in  this  instance. 


THE  FINANCIAL  SITUATION. 

There  has  been  a  material  improvement  in  the  situation 
«f  financial  markets  this  week.  The  long-dreaded  settle- 
ment at  the  Paris  Bourse  was  accomplished  without  serious 
-disaster,  confidence  was  immediately  restored  at  London, 
exchange  grew  weaker  in  our  market,  and  stocks  promptly 
responded  to  the  changed  condition.  The  favorable 
•exhibit  made  by  the  leading  railroads  for  January  and 
ihe  apparent  good  faith  displayed  by  the  managers  of  the 
trunk  lines  in  carrying  out  their  late  agreement,  con- 
tributed to  sustain  prices  in  Wall  Street  uufil  yesterday, 
when  there  was  some  depression  and  irregularity,  reported 
to  be  the  result  of  large  sales  of  certain  stocks  by  a  cotton 
iiouse  which  failed  Thursday. 

The  reassuring  advices  from  Paris  received  late  on  Friday 
were  confirmed  on  Saturday.  The  settlement  resulted  in 
some  failures,  but  these  were  expected  and  therefore 
occasioned  no  surprise.  The  suspensions  were,  however 
confined  to  what  are  known  as  outside  brokers,  and  did 
not  involve  the  regular  members  of  the  Bourse.  Monday 
there  was  a  prompt  recovery  in  the  tone  in  that  market, 
with  indications  of  returning  confidence.  The  most 
gratifying  feature  was  the  rate  of  exchange  on  London, 
which  steadily  advanced,  reaching  a  point  on  Monday 
checking  further  withdrawals  of  gold  from  the  Bank 
of  England,  the  Bank  commencing  on  that  day  to 
gain  bullion  on  balance  for  the  first  time  since  the 
troubles  in  Paris  assumed  a  threatening  aspect. 

With  these  changes  in  the  movements  of  gold  and  ex- 
change, the  London  market  resumed  its  normal  condition 
on  Monday,  and  the  tone  continued  strong  until  Wednes- 
day afternoon,  when  it  was  slightly  unsettled  by  the  news 
of  a  disquieting  character  from  Paris.  This  change  at  the 
French  capital  was  the  natural  result  of  an  effort  on  the 
part  of  speculators,  who  had  carried  their  stocks  through 
the  crisis,  to  market  their  properties.  In  unloading,  they 
carried  prices  downward,  more  or  less  rapidly,  and  for  the 
moment  there  might  have  been  apprehensions  of  a  renewal 
of  the  troubles;  but  these  fears  appear  to  have  been 
speedily  dissipated,  for  on  Thursday  there  was  a  recovery 
in  the  Bourse  and  an  improved  feeling  in  London. 

It  is  reasonable  to  expect  that  the  foreign  markets  will 
be  sensitive  for  some  time.  The  collapse  of  the  Union 
Oenerale    has    doubtless    greatly    unsettled     confidence 


in  schemes  of  a  similar  character,  and  all  that  are  in  anj 
way  open  to  suspicion  will  most  likely,  for  the  present  at 
least,  bo  shunned  by  investors  and  speculators.  It  is 
probable  that  the  promoters  of  these  enterprises  have 
made  strenuous  efforts  to  sustain  them,  and  to  give  them 
the  appearance  of  solidity  during  the  events  of  the  last 
month,  but  this  course  cannot  long  be  effective,  and  sooner 
or  later  the  weak  points  will  be  disclosed,  and  one  after 
another  the  properties  thus  situated  will  follow  the  Union 
Generalo.  While  these  movements  towards  liquidation 
and  a  readjustment  of  values  are  in  progress,  the  Bourse 
is  likely  to  be  dull  and  at  times  to  be  excited,  and  the  un- 
settled feeling  there  will  naturally  be  communicated  across 
the  channel. 

The  markets  of  London  would  not  be  so  sensitive  to 
these  influences  from  Paris  if  the  condition  of  the  Bank  of 
England  as  regards  bullion  were  stronger.-  That  bank  has 
so  small  a  supply  that  any  disturbing  event  is  regarded 
with  anxiety.  If  there  were  a  probability  that  affairs  in 
Paris  would  continue  in  such  an  unsettled  state  as  to  require 
more  or  less  permanently  the  supply  of  gold  which  has 
by  the  crisis  been  drawn  to  the  Bank  of  France  a  speedy 
reduction  in  the  Bank  of  England  rate  of  discount  could  not 
be  looked  for.  Therefore  the  daily  increasing  gain  by  the 
Bank  of  bullion  on  balance  and  the  improved  condition  of 
exchange  at  Paris  on  London  were  regarded  with  satisfac- 
tion, and  we  can  readily  understand  why  on  Wednesday 
afternoon  the  London  market  responded  so  quickly  to 
unfavorable  news  from  Paris  and  sympathized  on  Thurs- 
day with  the  more  encouraging  intelligence. 

Our  exchange  market  quickly  felt  the  effect  of  the  im- 
provement in  London,  and  on  Tuesday  the  rate  for  sight 
sterling  fell  off  half  a  cent,  while  there  was  a  better  de- 
mand for  60-day  bankers  and  a  more  settled  market  for 
commercial  bills.  The  supply  of  sight  bills,  however, 
appeared  to  be  scarcely  equal  to  the  inquiry,  and  the 
decline  was  arrested.  Under  Wednesday's  news  the  mar- 
ket for  short  sterling  grew  stronger  again,  and  on  Thurs- 
day the  rate  once  more  advanced  to  a  point  which  made 
profitable  shipments  of  gold.  Rumors  were  current  on 
that  day  that  gold  would  go  out  by  Saturday's  steamer, 
which  it  is  now  reported  will  not  sail  until  Sunday  morn- 
ing. Probably  the  amount  will  be  small.  This  belief  is 
encouraged  by  the  break  in  both  the  breadstuffs  and  cotton 
markets,  as  the  lower  prices  are  likely  to  start  a  liberal 
export  movement  in  those  staples,  which  will  supply  the 
exchange  market  with  bills,  now  so  greatly  needed.  The 
following  shows  relative  prices  of  leading  bonds  and  stocks 
in  London  and  New  York  at  the  opening  each  day. 
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2d  con. 
in.  Cent. 
N.  r.  C 
Ueadinr 
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am 

99 
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40 
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40-23 
09-06 
136-60 
131-94 
8r75t 
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99M 
136« 
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63 

117-78 

101-53 
89-85 
99-08 

136-11 

isi-ao 

31-63+ 

iirsi 

101-63 
40-28 
99-18 
138-40 
131-71 
81-8U 

118H 
I02« 
40 

mi 
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04 

Bxch'ge, 
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4-81 

4-91 

400« 

4-»0Mi 
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•  BxpreMed  in  their  New  York  equivalent, 
f  Beading  on  baals  of  tSO,  par  ralae. 

The  Statement  of  the  Bank  of  England  was  favorable, 
as  already  stated,  showing  a  gain  of  £529,000  bullion  for 
the  week  (and  £209,000  on  balance  on  Thursday,  and 
£172,000  on  Friday,)  and  the  proportion  of  reserve 
to  liabilities  is  up  2  per  cent.  The  principal  part 
of  this  increase  probably  came  from  Paris  and  the  re- 
mainder from  the  interior  of  Great  Britain.  The  Bank  of 
France  exhibits  a  gain,  if  correctly  repoi ted,  of  76,850,000 
francs  gold,  and  a  loss  of  13,175,000  francs  silver.     The 
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Bank  of  Germany  reports  a  decrease  of  4,660,000  marks 
since  our  last,  which  probably  went  to  Paris.  The  follow- 
ing  shows  the  amount  of  bullion  in  each  of  the  princi- 
pal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Bulk  of  England — 

Baudot  France 

Bonk  ol  Germany  . . . 

Total  this -week 

Total  previous  week. 


Feb.  9,  1882. 


aotd. 


» 

.19,300,952 

32,25  ::,9S2 

6,926,912 

58.480,846 
54,635,568 


Silver. 


45,332,464 
20,780,738 


66,113.202 
66,052,704 


Feb.  10, 1881. 


Qold. 


26,126,584 

21,698,951 

7,080,687 


54,906,222 
54,741,001 


Silver. 


48,364,090 
21,242,063 


69,606,153 
69,546,432 


Money  on  call  has  been  in  good  and  at  times  in  liberal 
supply  during  the  week,  and  an  attempt  on  Monday  to 
mark  up  rates  was  unsuccessful.  The  domestic  exchanges 
at  Chicago  and  St.  Louis  have  advanced,  the  latter  to  par 
and  the  former  to  25  cents  per  $1,000  discount,  and  thus 
the  drain  of  money  from  this  centre  is  checked.  The 
Treasury  operations  for  the  week  have  resulted  in  a  gain, 
which  is  a  loss  to  the  banks,  of  $1,328,010  67.  The  fol- 
lowing will  show  the  extent  of  the  interior  movement 
during  the  week. 


Receipts  at  and  Shipmenti  from  N.  Y. 

Seceived. 

Shipped. 

$1,106,000 
24,000 

$693,000 

Gold 

48,000 

Total 

$1,130,000 

$741,000 

The  last  bank  statement  was  made  up  on  declining 
averages  for  specie,  the  gold  withdrawn  for  shipment  on 
Friday  not  appearing  in  the  exhibit.  Allowance,  there- 
fore, should  be  made  for  that,  as  well  as  for  the  following 
items,  to  reach  a  correct  idea  of  the  changes  in  the  bank 
reserves. 


Sub-Treasury  operations,  net. 
Interior  movement 


Total. 


Inio  Banks. 


3,130.000 


Out  of  Banks 


$1,328,011 
741,000 


$1,130,000     $2,069,011 


Xet  Oain. 


-$1,328,011 
389,000 


*$939,011 


•Loss. 

$300,000  in  gold  was  taken  out  of  the  vault  of  the 
Bank  of  America  during  the  week. 

The  stock  market,  as  already  stated,  was  favorably  influ- 
enced early  in  the  week  by  the  news  from  Europe.  This 
appears  to  have  encouraged  speculators  for  a  rise,  and  on 
Tuesday  there  was  a  marked  advance  in  the  Southwestern 
stocks,  followed  on  "Wednesday  by  a  buoyant  market  for 
the  trunk-line  properties,  when  the  names  of  the  arbi- 
trators were  announced.  Values  yielded  a  little  to  the 
pressure  of  free  sales  in  the  afternoon  of  that  day,  when 
the  disquieting  reports  were  received  from  Europe,  but 
the  market  soon  reacted  and  prices  recovered.  The 
truth  is  that  home  conditions  all  continue  favorable. 
The  re  seems  to  be  a  reasonable  certainty  of  easy  money 
in  the  near  future;  the  railroad  earnings  show  a  very 
satisfactory  increase,  indicating  continued  business  im- 
provement; the  trunk-line  railroad  managers  appear  to  be 
working  harmoniously  together  and  disposed  to  carry  out 
in  good  faith  the  terms  of  settlement  which  they  have 
agreed  upon.  These  encouraging  conditions  induce  a 
greater  confidence,  and  so  the  tendency  continued  upward. 
Yesterday,  however,  there  was  an  unsettled  market  under 
free  sales  of  stocks  by  the  cotton  house  that  failed,  as 
before  mentioned. 

Government  bonds  have  been  steady  and  strong,  and 
dealers  report  a  good  investment  demand  from  all  sec- 
tions. The  108th  call  for  $20,000,000  extended  6s  was 
issued  on  Tuesday,  and  it  gives  the  usual  60  days'  notice 
of  the  redemption  of  the  bonds.  It  is  now  probable  that 
an  order  .will  soon  be  given  for  the  redemption,  without 
rebate,  of  bonds  embraced  in  the  107th  call,  which  matures 


March  13  and  this  is  doubtless  what  holders  of  these 
bonds  are  waiting  for.  The  redemptions  at  the  Sub- 
Treasury  of  bonds  embraced  in  the  105th  call  have  been 
$25,600,  and  of  the  106th  $224,000.  This  leaves  about 
$691,100  of  the  former  and  $3,381,900  of  the  latter  still 
outstanding. 

The  payments  by  the  Assay  Office,  through  the  Sub 
Treasury,   during  the  week  amounted  to  $39,521.     The 
receipts  by  the   Assistant  Treasurer   from   the   Custom 
House  were  as  follows. 


I>uties. 

Consisting  of— 

DaU. 

Gold. 

V.S. 

Silver 

Silver 

Notes. 

Dollars. 

Certificates. 

Feb.      3  ... 

$415,637  31 

$2S2,000 

$19,000 

$1,000 

$103,000 

"      4... 

474,801  69 

284,000 

40,000 

154.000 

"      6.... 

591,797  74 

369,000 

25,000 

1,000 

197,000 

"       7.... 

616,707  73 

434,000 

38,000 

1,000 

141,000 

"       8  ... 

369,230  68 

251,000 

28,000 

90,000 

'•      9.... 

740,966  97 

580,000 

39,000 

122,000 

Total... 

$3,209,142  12 

$2,210,000 

$139,000 

$3,000 

$810,000 

THE  BUSINESS  OF   THE  CHICAGO  dt  NORTH- 
WESTERN. 

In  view  of  the  activity  and  strength  displayed  of  late  by 
the  stocks  of  the  Chicago  &  Northwestern,  it  will  be  interest- 
ing to  see  just  how  the  company's  affairs  and  business  are 
progressing.  The  fiscal  year  ends  May  31,  and  the  report 
for  1880-81  was  issued  at  the  regular  time;  but  contrary 
te  the  practice  hi  previous  years,  no  statement  has  yet 
appeared  for  the  first  half  of  the  new  business  year. 
Monthly  statements  of  gross  earnings  have  been  regularly 
furnished,  but  in  the  face  of  the  heavy  increase  in  expenses 
which  pretty  nearly  all  roads  have  shown  during  recent 
periods,  these  are  no  longer  accepted  by  the  public  as 
indicative  of  the  net  results  of  operations.  The  figures 
given  in  the  company's  return  for  the  calendar  year  to  the 
"Wisconsin  Railroad  Commissioners,  an  abstract  of  which 
was  sent  East  this  week,  are  therefore  especially  oppor- 
tune, because  they  make  it  possible,  by  instituting  com- 
parisons with  like  returns  for  the  previous  year,  to  arrive 
at  a  tolerably  correct  idea  of  the  present  business  of  this 
great  system  of  roads. 

In  1880-81  (year  ended  May  31)  the  road  earned 
$19,334,072  gross,  or  $1,984,723  more  than  in  1879.80. 
Notwithstanding  this  increase  in  gross  receipts  of  pretty 
nearly  two  millions,  net  earnings  were  actually  somewhat 
less  than  in  the  previous  year,  or  $8,908,251,  against 
$8,917,749,  on  account  of  the  loss  entailed  by  the  snow 
and  ice  blockades  of  the  winter  months  and  the  floods  in 
spring.  Out  of  these  net  earnings  the  company  had  to  pay  for 
rental  of  leased  roads,  sinking  fund  account,  and  interest  on 
bonds,  $5,139,749  in  1880-81  and  $4,837,581  in  1879-80, 
leaving  a  balance  of  only  $3,777,502,  against  $4,080,168 
in  1879-80,  or  a  falling  off  of  $302,666.  Still,  even  this 
reduced  net  income  was  equivalent  to  more  than  1 0  per 
cent  on  the  aggregate  ($36,744,271)  of  both  classes  of 
stock,  common  and  preferred.  The  net  income  of  the 
previous  year  was  equal  to  about  11  per  cent. 
According  to  the  terms  under  which  the  preferred 
stock  was  issued,  the  dividends  must  be  as  follows — First 
7  per  cent  must  be  paid  on  the  preferred  and  after  that 
the  common  is  entitled  to  7  per  cent  ;  then  the  preferred 
has  the  preference  again  of  3  per  cent  more,  while  the 
next  three  per  cent  goes  to  the  common  ;  in  all  distribu- 
tions of  profit  above  this  10  per  cent  the  two  classes  of 
stock  share  equally.  But  the  company  pursued  a  conser- 
vative course  and  distributed  only  7  per  cent  on  the  pre- 
ferred and  6  on  the  common,  carrying  the  amount 
remaining  to  surplus  account,  which  on  May  31,  1881, 
footed  up  altogether  $7,533,987. 
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Judging  from  the  monthly  statcinenta  of  gross  earnings 
that  have  already  come  to  hand,  and  the  figures  of  expenses 
supplied  in  the  returns  to  the  Wisconsin  Commissioners, 
the  current  year,  when  completed,  will  show  a  very  decided 
improvsment  upon  I8S0-81.  During  the  eight  months 
that  have  elapsed  since  the  close  of  the  fiscal  year  the 
company  earned,  gross,  $16,733,261,  against  $13,838,453 
in  the  corresponding  period  of  the  previous  year,  a  gain 
of  $2,894,808.  Of  course  expenses  have  also  increased, 
but  after  allowing  for  this  there  still  remains  a  gratifying 
margin  of  gain  in  net  earnings.  The  month  of  January, 
1882,  is  not  embraced  in  the  period  covered  by  the  report 
to  the  "Wisconsin  Board,  and,  besides,  it  would  be  too  early 
yet  to  get  complete  returns  of  expenses  for  that  month  ; 
but  from  the  material  in  our  possession  the  net  results  of 
the  other  seven  months  can  now  be  figured  up  without 
very  much  difBculty.  We  have  accordingly  brought 
together  the  earnings  and  expenses  for  each  month  since 
May  last,  and  give  the  figures  below.  The  figures  for  the 
same  time  in  the  preceding  year  are  also  added,  so  as  to 
enable  comparisons  to  be  made. 


MontK 


Jnne  . . 
July. .. 
AueQSt 
Sept.  .. 
Oct  .. 
Not.... 
Dec... 

Tetal. 


1881. 


Groft 
ftimitigt. 


«.S0e.440<tS 
1.963,031  M 
2.315.164  03 
2.282.076  79 
2.S4 1,007  80 
2,019.037  M 
1,855.476  51 


Operating 
and  tax*t. 


1,140.586  73 
1,002,399  57 
1,106,430  22 


taminqt. 


1,159.86378 

980,63807 

1,149,78881 


972,809  90  :,3l»,:7689 


1,047.955  50 
886,781  11 
934,41219 


15,112,925  19  7.166,460  21  7,947,450  98 


I,2U3,I4280 

1,:23,2S«88 

921,064  36 


1880. 


Grow 
eamtngs. 


1,871,177  09 
1,099,686  66 
1,767,988  65 
2,020.!M4  58 
2,105,216  73 
!,865,621  74 
1,477,902  16 


12.597,786  52 


Optrating 

fxpenta 

and  taxes. 


Net 
eomingt. 


930,914  23j 
8«,C50  i3| 
886,478  OOJ 
848,752  27. 
850,504  66 
82e,i«61  08 
826,950  72 

6,037,601  69  6,560,184  83 


74)s(sea 

fSS,';84  05 

881,480  56 

1,171,492  31 

1,254,622  07 

1,028,860  66 

050,96!  44 


In  the  first  seven  months  of  the  current  fiscal  year  the 
road  has  thus  swelled  its  net  earnings  by  $1,387,275  15. 
So  much  for  this  part  of  the  period.  How  about  the 
remaining  five  months  ?  Are  they  likely  to  be  less  or 
more  favorable  than  in  the  preceding  year  ?  To  answer 
this  question  one  has  only  to  recollect  the  peculiar  influences 
affecting  railroad  operations  in  the  early  part  of  1881. 
The  severe  weather  of  the  winter  and  spring  of  that 
year  are  too  fresh  in  mind  to  need  detailed  men- 
tion here.  SuflBce  it  to  say,  that  the  snow  and  ice, 
and  the  floods  and  freshets,  not  only  entailed  a  large 
additional  expense  in  operating  the  road,  but  also 
greatly  reduced  gross  receipts  through  the  embargo  that 
was  placed  upon  the  free  movement  of  traflBc.  Indeed,  so 
pronounced  was  this  tendency  towards  decreased  receipts 
and  increased  expenses  that  in  one  or  two  months  net 
earnings  dwindled  to  almost  nothing.  To  bring  out  this 
fact  we  give  below  the  gross  and  net  earnings  for  the  first 
five  months  of  the  calendar  year  1881,  adding  the  gross 
earnings  for  January,  1882,  and  leaving  blank  the  remain- 
ing months  so  that  the  reader  may  fill  in  the  figures  as 
the  year  progresses. 


UontK 


Jra.... 
Feb.... 
March 
April.. 
U%j.... 

ToUI. 


1881. 


Qrou 
earning. 


Operating 
exp€n»n 
andtajcea. 


%  t 

1,940.667  361.081,108  00 


962,28234 


Ntt 
earning 


:&0.6698» 

ftSSSS 

910.07238;    266.728 1» 

846.680  88j    627,08081 

501.343  44  i.san.aea  86 


963,204  63 
1,178.795  96 
1,474,611  70 
1,879,006  30 

6336,285M  4,391.427  022,344  8*  51 


I 


I 


Oron 
eam<ng>. 


I 

1,620386 


Expente9. 


Net 
earninga. 


Here  we  see  that  in  February  last  year  the  company 
earned  less  than  $1,000  net.  In  other  words,  a  corpora- 
tioB  operating  thea  close  on  to  2,800  miles  of  road  could 
only  make  just  about  enough  to  cover  ordinary  expenses. 
Referring  to  the  figures  for  1880  we  find  that  the  gross 
.  earnings  for  the  first  five  months  in  that  year  amounted  to 


$6,818,221  24,  while  the  expense*  were  $3,563,055  92, 
leaving  the  net  $3,255,165  32,  or  $010,306  81  greater  than 
in  1881.  With  these  figarM  before  oa  we  cannot  doubt 
that  the  five  months  of  1882  will  turn  out  better  than  in 
1881.  The  gross  earnings  for  January  are  $380,000  above 
those  of  January,  1881,  and  it  would  seem  likely  now  that 
notwithstanding  the  higher  cost  of  materials,  labor,  kc. 
the  $919,000  lost  in  net  last  year  will  be  fully  recovered 
this  year  ;  but  to  be  on  the  safe  side,  we  may  assume  that 
only  $500,000  of  this  loss  will  be  made  good.  Adding 
this  to  the  .$1,387,276  gain  actually  made  during  the  first 
seven  months,  the  total  g^in  in  net  earnings  for  the  year 
ending  May  31  next,  over  that  of  the  previous  year,  would 
be  about  $1,900,000. 

The  only  remaining  inquiry  is,  how  much  of  this  in- 
crease in  net  earnings  will  have  to  be  charged  off  against 
an  increase  in  fixed  charges,  &c.  On  May  31  the  total 
funded  debt  was  given  at  $57,006,000,  and  the  amount 
paid  for  interest  during  the  year  (including  $98,120  on 
account  of  sinking  funds)  at  $3,746,017  45,  and  for  rentals 
$1,384,731  75.  In  the  abstract  of  the  report  to  the  Wia- 
cousin  Commissioners,  the  total  funded  debt  on  December 
31,  1881,  is  stated  at  $61,057,000  and  the  amount  paid 
for  interest  during  the  calendar  year  at  $3,838,046  82, 
and  for  rentals  at  $1,482,247  86.  It  may  be  that  by  the 
end  of  the  current  fiscal  year.  May  3 1 ,  the  charge  for  in- 
terest and  rentals  will  have  still  further  increased,  so  we 
will  allow  for  the  former  a  round  4  millions,  and  for  the 
latter  a  million  and  a  half,  or  5^  millions  together.  This 
is  about  $370,000  above  the  same  charges  for  1880-1, 
which,  in  turn,  were  about  $300,000  above  those  for 
1879-80.  Deducting  the  $370,000  increase  in  charges 
from  the  $1,900,000  increase  in  net  earnings,  the  net  income 
applicable  to  stock  would  show  a  gain  of  fully  1^  millions, 
making  this  item  for  1881-2  more  than  $5,275,000,  against 
the  $3,777,502  given  above  for  1880-1.  It  takes  about 
$367,000  to  pay  1  per  cent  on  the  combined  stocks,  so  that 
on  the  above  basis  the  company  will  earn  in  the  current 
fiscal  year  more  than  14  per  cent  on  its  capital.  Should 
there  be  no  change  in  the  present  rate  of  distribution — which 
still  continues  at  7  per  cent  on  the  preferred  and  6  on  the 
common — there  would  remain  a  surplus  on  May  31,  from 
the  year's  operations,  of  almost  $2,900,000,  increasing  the 
total  surplus  or  income  account  to  over  $10,400,000. 


THE 


OPENING    OF    THE    BRITISH    PARLIA- 
MENT—THE   QUEENS    SPEECH. 

A  prominent  feature  of  the  foreign  news  of  the  week 
has  been  the  announcement  of  the  opening  of  the  British 
Parliament.  The  members  re-assembled  on  Tuesday,  when 
the  speech  from  the  throne  was  read  by  the  Lord  High 
Chancellor,  Lord  Selborne.  It  is  now  some  years  sine© 
Queen  Victoria  ceased  to  make  her  long-accustomed 
appearance  at  the  opening  of  Parliament,  and,  in  her  own 
admirable  manner,  read  the  gjpeech.  As  the  years  of 
her  widowhood  advance,  she  shrinks  more  and  more  from 
public  gaze,  courting  retirement  which  seems  to  ac- 
cord so  much  better  with  the  current  of  her  feelings. 
There  is  no  evidence,  however,  that  she  is  losing  any  of 
that  deep  interest  which  she  has  always  Uken  in  the  con- 
dition and  welfare  of  the  empire  and  of  her  people,  or 
that  increasing  years  are  in  any  way  injuriously  affecting 
that  wisdom  which  she  has  always  manifested,  that  com- 
mon sense  which  has  always  guided  her  in  her  public 
acts,  and  especially  in  the  affairs  of  government. 

It  is  well  known  that  the  Queen's  speech  reflects  the 
sentiments  of  the  party  in  power.  The  policy  indicated 
may  not  only  not  accord  with  her  own  desires  and  wishes, 
but  may  be  utterly  opposed  to  them.     By  a  sort  of  fiction 
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which  has  come  to  be  well  understood,  the  address 
is  in  reality  the  address  of  the  Prime  Minister  for  the 
time  being  and  his  Cabinet.  Tho  Queen  simply  reads 
what  is  prepared  for  her,  and  put  into  her  hands.  In 
England  no  Prime  Minister,  in  the  hour  of  difficulty 
•or  defeat,  seeks  refuge  behind  the  throne;  nor  does  any 
royal  or  imperial  rescript  remind  the  people  that  the 
throne  is  the  fountain  of  all  authority,  and  that  what  are 
-called  popular  rights  are  but  favors  granted  by  the  crown. 

It  would  be  an  error,  however,  to  imagine  that  royalty 
in  England  is  merely  a  shadow,  and  that  the  power  of  the 
throne  is  only  nominal.  There  has  been  no  radical  change 
in  the  Britisa  Constitution  since  the  days  of  George  the 
Third  who  ruled  the  country  and  controlled  the  empire 
without  any  regard  to  the  will  of  majorities  or  even  since 
the  days  of  William  of  Orange  who  was  his  own  Foreign 
Secretary  of  State,  and  who  undertook  great  enterprises, 
formed  great  alliances  and  waged  great  wars  without  even 
consulting  Parliament  or  the  men  in  office  around  him.  The 
Queen  has  the  power  of  choosing  and  dismissing  her  min- 
isters, of  approving  or  disapproving  of  the  policy  of  the 
Cabinet;  and,  notwithstanding  the  custom  which  she  has 
80  long  encouraged  of  recognizing  and  submitting  to  tiie 
will  of  the  nation  as  expressed  in  Parliament  and  through 
its  mouth-piece  the  Cabinet,  she  could  easily,  if  she  chose 
to  be  troublesome,  assert  her  authority  and  give  a  world 
of  annoyance. 

These  thoughts  have  been  pressed  upon  our  attention 
by  the  contrast  which  is  presented  by  the  royal  address 
of  Tuesday  last  to  the  addresses  with  which  we  had 
become  familiar  during  the  administration  of  Lord 
Beaconsfield.  The  style,  the  tone  of  sentiment,  the  policy 
indicated  and  advocated  in  the  one  and  the  other  are  wide 
as  the  poles  asunder.  It  is  well  known  that  Her  Majesty 
had  a  strong  personal  liking  for  Lord  Beaconsfield.  His 
courtly  manners  pleased  her.  His  fall  from  power  vexed 
her.  It  was  in  reality  the  loss  of  a  personal  friend.  But 
her  personal  feeling  was  never  allowed  to  show  itself  in 
pubhc  affairs,  or  in  any  way  to  interfere  with  the  expressed 
will  of  the  nation.  Mr.  Gladstone's  first  Queen's  speech  in 
the  present  administration  was  in  direct  opposition  to 
Lord  Beaconfield's  Queen's  speech;  but  they  were  both 
Queen's  speeches  after  all.  They  pretended  to  emanate 
from  the  same  royal  source.  In  this,  we  think.  Queen 
Victoria  has  shown  her  great  good  sense.  She  has  not 
only  prevented  trouble  in  her  own  day,  but  set  a  good 
fXf mplc  which  her  Euccefsors  are  likely  to  imitate. 

The  contents  of  the  speech  are  very  much  what  might 
have  been  expected  in  the  circumstances.  They  are 
interesting  to  us,  however,  only  in  a  general  way.  It,  is 
gratifying  to  know  that  the  empire  in  its  largest  sense 
is  in  the  enjoyment  of  peace  with  but  one  exception 
of  any  consequence,  and  that  is  Ireland.  Even  there,  the 
condition  shows  signs  of  improvement  as  compared  with 
iMt  year,  thus  encouraging  the  hope  that  the  maintenance 
of  the  present  policy  will  be  attended  with  the  desired 
result.  This  statement  of  the  speech  is  not  belied  by 
facts,  although  it  is  very  evident  that  Ireland  is  far  from 
pacified.  That,  however,  was  hardly  to  be  expected  so 
soon  after  the  passing  of  the  Land  Act.  The  new  law 
IS  working  well;  and  time  will  come  to  the  aid  of  the 
government. 

In  view  of  the  peculiar  situation  of  Egypt  and  the 
Sclavic  complications   in   the   east  of  Europe,  it  is  grati 


lying  also  to  know  that  there 


is   a  good  understanding 


between  England  and  France  ;  and  that  both  Powers  ... 
pledged  to  the  maintenance  of  the  rights  already  estab- 
Ushedm  Egypt,  whether  by  nrmans  of  the  Sultan  or  by 
the  various  international  engagement,  in  a  spirit  favor^ 


able  to  the  good  government  of  the  country  and  the 
prudent  development  of  its  institutions.  The  occupation 
of  Egypt  by  English  troops,  or  by  French  and  English 
troops,  might  encourage  action  in  the  Balkan  peninsula, 
and  thus  lead  to  dangerous  complications.  The  general 
peace  prospect  is  greatly  encouraged  by  this  portion  of  the 
royal  message.  How  far  Germany  may  have  been  influ- 
enced by  the  conservative  attitude  which  France  and 
England  have  assumed  towards  Egypt  we  know  not,  but 
it  deserves  to  be  noted  that  Prince  Bismarck  has  since  the 
opening  of  the  Britis'i  Parliament  informed  the  Russian 
Minister  that  Germany  regards  her  interests  as  identical 
with  those  of  Austria.  It  is  safe,  we  think,  in  conse- 
quence to  say  that  a  Pan-Sclavic  war  is  for  the  present 
averted.  Austria  will  now,  unhindered,  be  allowed  to 
re-establish  her  authority  in  the  rebellious  provinces. 


RAILROAD  EARNINGS  IN  JANUARY. 
January  leads  o£E  the  new  year  in  railroad  earnings 
with  a  most  gratifying  improvement  over  the  correspond- 
ing month  of  the  previous  year.  There  are  fifty-two  roads 
in  our  table,  and  these  on  earnmgs  of  $14,508,048  in  Jan- 
uary, 1881,  show  an  increase  of  over  3i-  million  dollars,  or 
about  25  per  cent.  Mileage  (observe  the  large  aggregate 
of  more  than  41 J  thousand  miles  which  these  roads 
embrace)  during  the  same  time  rose  4,914  miles,  but  the 
ratio  of  increase  is  much  smaller  than  in  earnings,  being 
less  than  13  J  per  cent.  Below  are  the  details  for  each  road 
this  year  and  last. 

OKOBS  EABNINGS  AND  MILBAOE  IM  JANDART 


Name  of  road. 


Oross  Earnings. 


Burl.  Ced.  Eap.  &  No. 

Cairo  &  St.  I^ouis' 

Ueut.  Biaiicli  U.  Fiic. 

Central  Paeiflo 

Clik'aKO  *  Alton 

Chic,  ifc  Kastoru  III 

Chic.  &  Gr.  Triinkt... 
Cliic.  Mihv.  <&St.  Paul. 
Cliicaao  &  Northwest. 
Uiic.  St.  liOiiis  &  N.  O. 
Ohio.  St.  P.Minu.  &0. 
Cincinnati  Southern'. 
Cm.  Inil.  St.  L.  &Ch. 
Ckvc.  Alt.  A:  Col  .... 
Col.  Kock.  Val.  A  Tol. 
Uenv.  *  liio  Grande. 
L)es  Moines  >*t  Ft.  u.*. 
hliitil  Tenii.Vii.  <k.  Ga*. 

i-"lii.t  Ji  I'ere  .Mani 

Great  Wcst'ii  ofCan.t 
Illinois  Central  (111.).. 
Do  (Iowa  lines). 
Inil.  Blooin.  A  West.; 
Intern  1  &  Gt.  North. 

Iowa  Central 

Uiko  Erie  &  Wc^stcni 

Lons  Island 

LouLsville  &Na.sliv... 
Memphis  ct  Cliar'ton. 
Memphis  Pad.  &  No.* 
Milw.  L.  Sh.  &  West.. 
Mluneap.  &  St.  Louis. 
Mo.  Kan.  &  roxas.... 

Missouri  Pacifle 

Moliile  &  Ohio 

N.  Y.  &  Now  EuKl'ud* 
Norfolk*  Western... 

Northern  PaciHc 

Ohio  Central 

Pad.  <t  Elizahctht'u*  . 
Peo'ia  Uoc.&Evausv. 
St.L.  A.&T.H.m.line. 
Do  do  (branches). 
St.  L.  Iron  Mt.  &  So... 
St.  L  )uls  &  San  Fran. . 
St.  Paul  Minn.  &  Man. 

Scioto  Valley 

Soutli  Carolina  ... 
Texas*  Paclflc.  ... 
Tol.  Delphos&Burl.. 

Union  Pacific 

Wab.  St.  Louis  &  Pac 

Total 


1882. 


2.12,823 

23, 1 1)8 

C.'j.074 

1,870,000 

S79.447 

119,588 

115,549 

1,435,000 

1,620,336 

27:i,tiO0 

307.-11)8 

123,7(jB 

200,U4L 

3J,022 

214. u;7 

4'.iI.!)U 

2i.i;2t 
i(i7,i;.i-' 

lfl(i.037 

3.-.(J.lGi) 

S80,730 

147,143 

lil5,82t 

211,1)32 

87,307 

1'29,()«G 

1 10,(188 

950,1 105 

101,115 

11,090 

05,293 

109,671 

400,165 

552,075 

101,433 

158,362 

153,847 

239,800 

90,854 

29.855 

67,755 

104,307 

64,680 

516.370 

256,784 

395,461 

34,206 

109,254 

310,785 

70,078 

1,961,088 

1,229,965 


1681. 


167.750 

22,907 

60.057 

1,602,907 

499,120 

125,150 

102,3  73 

990,817 

1,240,067 

340,220 

257,785 

87,750 

182,5 

32,519 

19H.:il2 

307.1.) 

I8,3.'S 

177,580 

135,379 

359.i7ci 

511,453 

119,828 

185,0.50 

1;'1,444 

60,10« 

105,179 

104.513 

816,960 

111,842 

12,950 

39.077 

150,403 

330,510 

388,081 

224.340 

139,154 

164,917 

110,508 

42,303 

28,502 

40,007 

104,577 

71,148 

570,958 

212,435 

254,187 

20.761 

103,988 

281,176 

46.249 

1,339,799 

811,617 


Increase  or 
Decrease. 


-f- 85,073 

•f  201 

-1-4.417 

-f273.093 
-i-80.3-J7 
-f  24, 132 
-1-1 3. 170 

+  ■■44,153 

■i-379,069 
—67,020 
-1-49.713 
-1-30,' a  0 
-hl7,519 
-197 
-i-l  0,855 

-H18;,440 

-l-fi,29i; 

-!».938 

-1-30,658 

-  3.31. 

+  09,27: 

-|-27,!;l; 

-HO,174 

-^30,48H 

-I- :i  1.1 38 

■  -1-23,887 

-I- 1 5. 175 

-(-]  33,105 

-10,727 

-1,200 

-1-20,210 

-f59..'fi8 

-1-09,655 

-f  103,994 

-02,913 

-1-19.208 

-11,070 

-1-123,292 

-f48,540 

-I- 1 ,293 

-t- 27,148 

—270 

-e,J08 

—54,588 

-1-41.349 

-1-141,274 

-1-13,445 

■f5,206 

-f  29.009 

-)-29,829 

-1-021,289 

-f418,348 


Mileage. 


1882.  1881. 


18,097,011  11,508.048  -(-3.588.963  41,559  36.645 


020! 
146; 
363 

2,8621 
840 
23o| 
33  5  [ 

4,104i 

3,100 
571 

l,003l 
330' 
300 
144 
322 

1,06.' 
87 
900 
318 
8o7 
91v. 
402 
544 
776 
210 
385 
328 

2,020 
330 
113 
275 
360 

1,18S 
795 
506 
394 
423 
972 
231 
180 
248 
195 
121 
718 
601 
912 
127 
243 

1,114 

395 

3,063 

3,350 


t64 
140 
300 
2,5^6 
840 
220 
335 
3,77.^ 
2,761 
571 
946 
336 
300 
144 
322 
551 
87 
UUO 
81S 
807 
919 
402 
541 
623 

lai 

385 
328 
1,840 
330 
113 
250 
225 
680 
700 
506 
316 
429 
722 
231 
186 
190 
195 
121 
686 
597 
718 
lOO 
213 
SCO 
235 
3,30O 
2,179 


'  Three  weens  only  of  January  )u  each  year. 

t  For  tlie  four  weeks  ended  January  28. 

;  Including  ludi.inapoUs  Decatur  &  Springfleld. 

The  comparison  made  this  month  with  last  year  is  of 
course  more  favorable  than  it  otherwise  would  be,  by 
reason  of  the  interruptions  to  traffic  in  the  early  months  of 
1881,  caused  by  the  unusually  severe  winter  weather  pre- 
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vailing  ;  but  it  should  not  bo  forgotten  that  January 
■uflered  lesa  in  this  reeiHJCl  than  P'ebruary,  when  the  full 
•fleets  of  the  adverse  conditions  in  operation  were  felt. 
Then  it  is  to  be  said,  too,  that  in  spite  of  the  retarding 
influences  at  work,  gross  earnings  in  January  last  year 
were  still  large,  a  gain  of  over  10  per  cent  being  recorded, 
and  this  on  earnings  of  1880  27  per  cent  above  those  of 
January,  1879.  It  is  only  by  bearing  in  mind  the  heavy 
gains  made  in  previous  years — ever  since  1879 — that  we 
realize  the  full  meaning  of  the  present  figures.  Beginning 
with  January,  1879,  as  a  basis,  and  assuming  the  earnings 
then  equal  to  100,  we  gel  for  January,  1880,  127;  for  Jan- 
uary, 1881  (10  per  cent  increase  on  the  127  of  the  pre- 
vious y«ar),  140|  and  for  [January,  1882(25  per  cent  in- 
crease on  the  140  of  1881),  175.  Thus  the  present 
earnings  are  76  per  cent  greater  than  those  of  1879. 
There  is  no  denying  that  these  figvres  offer  unmistak- 
able evidences  of  continued  progress,  and  as  the  weather 
of  last  year  does  not  influence  the  final  result  one  way  or 
another,  they  are  especially  timely  now  when  a  comparison 
with  last  year  is  incorrectly  supposed  by  many  to  be  de- 
prived of  all  value  by  reason  of  this  very  element  of  the 
weather. 

The  most  striking  improvement  in  the  table  above  is 
that  shown  by  the  roads  in  the  Northwest.  The  St.  Paul 
and  the  Chicago  &  Northwestern  especially  are  conspicu- 
ous for  their  heavy  gains.  The  gains  on  the  Burlington 
Cedar  Rapids  &  Northern  and  the  St.  Paul  Minneapolis  k 
Manitoba  are  smaller  in  amount,  of  course,  but  the  ratio 
is  larger — in  fact,  the  increase  amounts  to  more  than  50 
per  cent  in  both  cases.  The  Chicago  St.  Paul  Minneapolis 
k  Omaha  has  an  increase  of  about  19  per  cent,  on  mileage 
incr«ased  only  about  6  per  cent.  The  roads  leading  South 
and  Southwest  from  Chicago  also  show  a  decided  growth 
in  receipts,  as  witness  the  returns  of  the  Chicago  &  Alton, 
the  Chicago  &  Eastern  Illinois  and  the  Illinois  Central. 
As  the  enlarged  grain  mDvement  this  year  must  have 
influenced  favorably  the  earnings  of  all  the  graia-carrying 
roads  of  the  West  and  Northwest,  it  will  be  interesting  to 
see  just  how  the  movement  compares  with  that  of  1881. 
With  this  end  m  view  we  have  compiled  the  following 
table,  showing  the  receipts  of  flour  and  grain  at  the  prin- 
(ipal  Western  ports  for  the  four  weeks  ended  January 
'.8,  this  year  and  last. 

aecEiiTs  OK  ruwn  \Hi>  oihin  for  fouu  Wbicus  c.xiiku  j\n.  23. 


Flmr, 
bbU. 


Cbleagn— 

1»82.... 

1881  .... 
Mllwkec- 

188-J.... 

1881  .... 
St.  LoulH- 

18>*2  .... 

1881  .... 
Toledo— 

1(182  .... 

1881  .... 
Detruit— 

1882  .... 

1881  .... 
Clevera— 

1882  .... 

1881  .... 
Peoria— 

1882  .... 

1881  .... 
Solnth— 

1882  .... 
1861  .... 

Total  of  aU 
1882.... 
1881  .... 


200.017 
227.006 

267,177 
212,631 

97,404 
04,968 

2,387 
3,125 

26,283 
26,010 

10,576 
7,342 

3,011 
25,800 


608,385 
628,184 


Wheal, 
btish. 


704.161 
80:\71i 

1.008.820 
850,61)0 

388,013 
350,609 

406.686 
428,308 

102,673 
445,8-12 

30.425 
58,700 

28.425 
25,050 

100.080 


2,860,313 
2,073,014 


btuth. 


4.187,418 
2,389.21.T 

230,735 
83,505 

2,102,165 
1,007.595 

472.911 
474,299 

66,290 
32,872 

03.570 
180,900 

1,840,650 
1,235,350 


0,058,744 
5,409,826 


bttuh. 


!.l80,:.0i) 
,287,130 

3.-.3.50O 
13U,-13U 

303.427 
135,637 

40,50<. 
74.777 

52,515 
33,353 

78,600 
93,000 

620,600 
410,4.50 


llitileH,       Rye. 
buttk.  busk. 


504.  US 
-llO.Uiiii 

307.525 
383,275 

220.100 
250,510 

1,000 


37.390 
34,771 

25,950 
11,000 

54,400 
73,580 


7».8'.;3 
48.007 


k:.772 
47,015 


10,000 
7,480 


133 
227 


66,250 
65,075 


3,643,922  1,211,2>3|323,978 
2,180,083' 1,193,4051 160,070 


It  will  be  observed  that  while  there  is  a  small  falling 
off  in  case  of  flour  and  wheat,  all  the  other  kinds  of  grain 
exhibit  an  increase.  Chicago  shows  a  decidedly  larger 
total,  and  the  effect  of  this  en  the  roads  to  that  point  is 
©bvious;  St.  Louis  is  next  in  importance  in  point  of  in- 


crease, and  Paoria  doM  not  lag  far  behind.  The  Wabash 
touches  all  three  of  these  points,  and  no  doubt  this  ei 
pansion  in  the  volume  of  grain  traffic  contributed  quite  a 
little  to  the  gain  which  that  rsad  is  enabled  ta  show.  The 
gain,  however,  is  very  large  ($418,348,  or  more  than  50 
per  cent),  and  could  not  all  have  came  from  this  source. 
This  theory  is  confirmed  by  a  reference  to  the  company's 
detailed  statement,  giving  separately  the  receipts  from  ths 
several  classes  of  traffic,  and  showing  that  of  the  $418,000 
increase,  no  less  than  $102,877  was  derived  from  pas- 
senger traffic,  the  total  of  the  same  having  risen  from 
$162,468  in  .January,  1881,  to  $26.''.,.345  in  January,  1882. 
Through  the  acquisition  of  connecting  roads  the  company 
operates  a  largely-increased  mileage  this  year;  neverlhe 
less,  only  a  small  portion  of  this  $102,877  increase  is  at- 
tributable to  receipts  on  account  of  additional  mileage. 
Were  the  earnings  reported  on  the  same  mileage  in  both 
years,  passenger  traffic  would  compare  as  follows  :  Jan- 
uary, 1881,  $195,995;  January,  1882,  $265,345,  or  a  gain 
not  far  frosa  70  thousand  dollars. 

It  will  be  noticed  also  that  the  Pacific  roads  still  main- 
tain the  large  ratio  of  gain  for  which  they  have  been 
noted  all  along.  Thus  the  Union  Pacific  records  the 
heaviest  increase  of  any  road  in  our  list  in  the  sum  of 
$021,289.  Central  Pacific's  increase  is  smaller,  namely  ' 
$273, 093,  but  the  increase  is  a  progressive  one,  and  the 
present  figure  of  $1,876,000  compares  with  $1,089,166  in 
January,  1879,  so  that  in  the  short  space  of  three  years 
the  total  of  earnings  has  expanded  almost  $800,000,  or  80 
per  cent.  Northern  Pacific  earnings  are  more  than 
double  those  of  last  year,  on  mileage  one-third  greater, 
though  being  situ-ited  so  far  north  the  road  reaps  unusual 
benefits  from  the  mild  character  of  the  winter  this  year. 
Atchison  Topeka  &  Santa  Fe  does  not  make  regular 
monthly  statements  of  earnings,  but  the  Boston  7Von- 
script,  which  has  the  facilities  for  knowing,  says  that  the 
January  figures  exhibit  a  gain  of  35  per  cent  in  earnings 
and  16  per  cent  in  mileage. 

As  in  previous  months,  we  have  to  report  that  our  table 
does  not  contain  any  of  the  great  east-and-west  trunk  lines, 
so  that  we  have  not  the  means  of  judging  of  the  course  of 
their  busines?.  But  the  adjustment  of  the  diffetences 
e.xisting  between  them  appears  to  have  had  a  favorable 
effect  upon  the  roads  more  remotely  concerned.  The 
Great  Western  of  Canada  has  a  small  decrease,  $3,312. 
All  the  other  roads  likely  to  be  affected,  directly  or  indi- 
rectly, by  the  settlement  of  the  war  and  the  raising  of 
rates,  such  as  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago,  Indiana  Bloomington  &  Western  (which  now 
includes  the  Indianapolis  Decatur  &  Springfield),  Lake 
Eric  &  Western,  and  Chicago  k  Grand  Trunk,  show 
better  results  than  in  January  last  year. 

Denver  &  Rio  Grande  swelled  its  receipts  about  60  per 
cent:  but  mileage  was  augmented  almost  100  percent.  In 
this  connection  a  brief  reference  to  the  question  as  to  what 
proportion  of  the  increase  in  earnings  on  Western  roads 
should  be  ascribed  to  the  carrying  of  materials  for  the 
building  of  new  mileage,  may  not  be  out  of  place.  It  is  not 
unc mmon  to  hear  it  said  that  in  the  case  of  some  roads 
half  tho  receipts  reported  have  been  derived  from  con- 
struction material  for  their  own  lines.  Such  a  statement  is 
so  far  from  the  truth,  that  it  carries  its  own  contradicdon 
with  it;  but  at  the  same  time  the  item  is  of  much  smaller 
moment  than  is  generally  supposed.  Ife  have  space  to 
refer  to  only  two  cases  at  present.  To  meet  this  very  point, 
which  had  been  raised  against  it,  the  Denver  &  Rio 
Grande  now  gives  in  its  weekly  and  monthly  reports  figures 
showing  the  earnings  derived  from  construction  materials 
and  embraced  in  receipts.     According  to   these   figures. 
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the  $491,914  earnings  for  January  included  only  $3,313 
from  this  source.  The  other  case  we  would  refer  to  is 
that  of  the  Chicago  &  Northwestern.  From  that  com- 
pany's last  annual  report  we  see  that  out  of  gross  earnings 
of  $19,334,072  for  the  fiscal  year  ended  May  31  last,  but 
$205,469  was  credited  on  account  of  revenue  from  mater- 
ials for  its  new  lines,  and  this  allowed  for  no  more  than 
half  a  cent  a  ton  a  mile,  or  less  than  the  cost  of  doing  the 

■work. 

Southwestern  roads  do  not,  this  month,  make  such 
flattering  exhibits  as  in  previous  months,  and  some  of  the 
Southern  roads  have  smaller  earnings  than  in  January  last 
year.  Of  the  former  we  may  take  the  Gould  South- 
western system  as  a  type.  The  St.  Louis  Iron  Mountain 
&  Southern  shows  a  falling  ofi  (the  St.  Louis  &  San  Fran- 
cisco, though,  Mr.  Gould's  latest  acquisition,  makes  an 
increase);  all  the  other  roads  in  that  systeni  show  a  gain, 
but  with  the  exception  of  the  Missouri  Pacific,  the  main 
stem  over  which  the  other  lines  pour  their  traflBc,  the  gain 
in  earnings  is  in  every  case  less  than  the  gain  in  mileage. 
This  is  in  great  part  no  doubt  to  be  attributed  to  the 
smaller  cotton  movement. 

As  to  the  Southern  roads,  they  all  sufiered  more  or 
less  from  the  diminution  in  cotton  freight,  and  some  lost 
business  by  reason  of  interruptions  to  trafBc  from  floods. 
This  is  particularly  true  of  the  Chicago  St.  Louis  &  New 
Orleans  and  the  Mobile  &  Ohio,  and  some  minor  roads  in 
the  same  sections.  The  decrease  in  the  case  of  the  East 
Tennessee  Virginia  &  Georgia  and  [the  Memphis  &  Char- 
leston is  small,  and  the  Louisville  &  Nashville  still 
mainrtains  a  fair  percentage  of  increase.  The  relative  pro- 
.portions  of  the  cotton  movement  at  each  of  the  Southern 
outports  in  January,  this  and  last  year,  are  shown  ia  the 
following  table. 

BECBIF»OF  COTTON  AT  SOUTHBEN  PORTS  IS  JAN.,  1882  AND  1881- 


«toK.. 

ianon. 


GalTesi 

IndiandlH.  &c 

New  Orleans 

Mobile 

Florida 

Sarannah 

Brvmsmok,  &c 

Charleston 

Port  Royal,  &o 

Wilminiirton 

Moreliead  City,  &c 
Norfolk 

City  Point,  &o.... 


bales. 


Total. 


1882. 


38,855 

1,613 

125,198 

22,360 

3,595 

68,126 

360 

33,103 

4,008 
13,404 

6,946 
58,888 
24,392 


400,878 


1881. 


84,696 

1,921 

162,442 

43,211 

1,541 

74,766 

145 

43,299 

904 

6,679 

2,516 

66,160 

18,330 


506,610 


Difference. 


Dec... 45,841 
Dec...  278 
Dec. ..37,244 
Dec. ...20,851 
Inc.  ...  2,054 
Dec...  6,640 
Inc.  ..  215 
Deo. ...10,196 
Inc..  ..  3,104 
Inc.  ..  6,725 
[nc  ....  4,430 
Dec...  7,272 
Inc.  ..    6,062 


Dec.  105,73i 


Our  statement  of  net  earnings  is  this  time  for  Decem- 
ber and  the  twelve  months  ended  December  31.  The 
number  of  roads  reporting  expenses  is,  as  usual,  small, 
and  the  leading  influences  operating  upon  gross  and  net 
receipts  during  the  year  having  been  fully  set  out  in  our 
article  of  last  month,  and  the  present  figures  not  meriting 
any  particular  additional  remark,  we  give  the  statement 
below  without  further  comment. 

OBOSS  AND  NET  EAENING8  TO  LATEST  DATES. 


NAMI. 


Burl.  Cedar  Rap.  &  Na..I831 

Do  do  ISSO 

Cler.  Mt.  Vern.  A  Del .  .1881 

Do  do  1880 

Dea  Moines  &  Ft.  D'ge.lSSl 

Do            do  1880 

I/onlarlllo  &  NashT 1881 

Do  do  1880 

Mem.  Pad  &  Northern  1881 

Do  do  18S0 

Naab.  Cbat.  &  St.  Lonta  1FI81 

Do            do  1880 

Northern  Central 1881 

Do  do  1880 

Penn.  (all  llnea  eaat  of 

Pitta,  ft  Eriel 1881 

Do            do    •       1880 
Phtla.&Brte 1881 

Do  do  1880 


December. 


Qross 
Earnings 


t 

232,8 '.2 

183.419 

88.010 

85,546 

35,286 

86,693 

1,145.000 

949,185 

24,769 

23.010 

173,127 

175,996 

47B.622 

4»(,3I0 


Operattiifl 
Exveru 


« 

164.002 

l!)9,209 

37.648 

34,426 

34.998 

27,549 

672,271 

683,035 

20,497 

14.3!l9 

94,665 

119,004 

341.633 

270,404 


Net 
Earninos 


3.731.751    2,52?.559 


3,S47,828    2,421.575 
288.7721 
281.9191 


200.940 

i(W.5io: 


* 

68.720 

54,210 

468 

1,180 

288 

9,146 

472.789 

360.150 

4.872 

8,615 

78.462 

■  60.99  « 

l'i4,989 

22a,9oa: 

1.203.192 
1,128.253 

81,832' 
113  409, 


January  1  to  Date. 


Oross 
JSaminoa 


% 

2.259,037 

2,053,484 

424.812 

429,597 

401.532 

384,725 

11,835.582 

9.491.347 

246,865 

218,813 

2,075,256 

2,049.483 

6.448.697 

S,050,S3t) 

44,124,178 
41,280,068 
8,454.309 


Net 
Eamin  ga 


t 

632,188 

709.758 

46,504 

79,268 

•172,543 

143,9;i 

4,242,978 

3,894,701 

61,677 

48,544 


1.856.258 
1,795,119 


17,414,372 
16,635,025 
1,084,249 


3,72;.733i  1,369,370 


NAME. 


Cairo  &  St.  Louis Igl 

Do  do  1880 

Chic.  Barl.  &  Qulncy,..1881 

Do              do  1880 

Iowa  Central 1881 

Do  do  ISSO 

Pad.  &  Ellzabetht'n  . . .  .1831 

Do  do  1880 


NAUE. 


Oregon  R'y  &  Nav.  Co.  .1882 
Do  do  1881 


November. 


Oroas 
Earnings 


136.578 
40,1US 
1.816,133 
1,837,860 
91.574 
96,896 
51,434 
38,137 


Operating 
Expenses. 


$28,059 
83.074 
912,980 
858,206 
t81,433 
+57,888 
30,744 
25,273 


Net 
Earnings. 


*8,519 

7,184; 

913.153 

979,684 

10,141 

39.210 

11,680 

12.8641 


January  I  to  Date. 


GrosH     (       Net 
Earnings  Earnings 

1382,788'   $59,185 

375,7801   77,627 

19.270,905,  9.567,804 

18.902,476  10.220,983 


491,392 
367,1381 


124,381 
94,249 


January. 


Qross 
Earnings 


$392,500 
131,581 


Operating 
Expenses. 


$202,000 
134.483 


Net 
Earnings 


$190,500 
*9S 


January  1  to  Date. 


Qross     j       Net 
Eamings\  Earnings 


$392,500 
134,581 


$190,500 
;98 


+  Includinji  amouats  spent  for  renewals,  ballast,  Ac, 
t  Columbia  River  frozen  up. 


ELLISON  <&    CO.'S  ANNUAL   BE  VIEW  OF  THE 
COTTON  TRADE  FOR  THE  YEAR  1881. 

[conducted  BT  THOMAS   BLLISON.J 

Eighteen  hundred  and  eighty-9ne  witnessed  a  continuancfe  of 
the  satisfactory  condition  of  trade  experienced  in  its  imme- 
diate predecessor  and  in  the  latter  half  of  1879.  An  increased 
demand  from  the  whole  of  the  foreign  markets.combined  with  an 
improved  home  trade,  has  enabled  spinners  and  manufacturers 
to  dispose  of  a  greatly  augmented  production  of  yarns  and 
goods  at  fairly  remunerative  prices.  This  is  evident  from  the 
fact  that  the  spindles  and  looms  have  all  been  working  full 
time  throughout  the  year  (except  a  temporary  stoppage  in  the 
Oldham  district  for  a  week  or  so  in  September),  and  that  very 
profitable  dividends  have  been  declared  by  the  various  limited 
companies.  The  year  opened  with  crop  estimates  ranging 
about  six  millions,  and  with  middling  upland  at  6Md.;  but  it 
shortly  became  apparent  that  the  supply  of  American  would 
far  exceed  the  figure  named,  and  as  the  year  advanced  prices 
rapidly  declined,  until  5Md.  was  touched  in  May.  So  sharp  a 
decline  was  not  justified  by  the  circumstances  of  cotton  on  its' 
merits — it  was  the  result  of  financial  weakness  and  general 
demoralization.  So  soon  as  this  became  apparent  a  reaction 
commenced,  and  did  not  stop  until  7d.  was  touched.  Then 
after  sundry  fluctuations  came  a  fresh  spurt  to  7  7-16d.  in  Sep- 
tember. This  price,  like  the  5?4d.  touched  in  May,  was  arti- 
ficial, and  in  October,  after  a  temporary  dip  to  6J6d.,  owing  to 
pressure  to  sell,  the  price  settled  down  to  6%d.  Since  then 
there  haii  been  little  change,  and  the  new  year  opens  with  mid- 
dling upland  at  6  ll-16d.,  with  fairly  good  prospects,  provided 
the  interest  of  spinners  and  manufacturers  are  not  injured  by 
the  speculative  mania  which  is  just  now  running  its  course  in 
the  United  States,  much  to  the  perplexity  of  bona  fide  traders. 

Subjoined  is  a  statement  of  the  average  prices  per  pound  of 
the  leading  qualities  of  cotton,  yarn  and  price  goods  in  1879, 
1880  and  1881 : 


Cotton— 

Low  Middling  Upland 

Middling  U  pl.ind 

Fair  DboUera 

Yarn— 

30e,  Water  Twist,  be.st  2ds 

408,  Mule  Twist,  beat  2d8 

32e  Cop  Twist,  average 

Cloth— 

Printers'  414  lbs per  lb. 

Printers'  5^2  lbs per  lb. 

Shirtings,  7  lbs per  lb. 

Shirtings,  SHlbs per  lb. 

Shlnings,  8^4  lbs average  per  lb. 


Ar.    Prices. 


1879. 


d. 

5 

9% 

9 

IOI9 

10% 

lOSje 

9^ 

913,6 


1880. 


d. 

6iiie 
6^1, 

103i 
11% 
10 

IIV; 

1 1^10 
119,0 
1058 
10^8 


Ad- 
vance 


d. 

1 

2 

i 

1 

"l: 

lie 

I'l6 


•Av- 
erage. 

1881. 


d. 

C3l6 
6']6 
438 

10 
10»e 
9»ie 

1158' 

11%' 

101316 

10^16 

101-2 


De- 
cline. 


■'e 
\ 

138 

■^13 


•  Cost  of  33  miles  of  steel  not  taken  Into  account. 


*  Advance  ig  and  Jie- 

[Want  of  space  compels  us  to  omit  remarks  with  regard  to 
the  "Course  of  Prices."] 

Imports,  Deliveries,  &c.,  for  Great  Britain, 

Import. — The  import  into  Great  Britain  in  ISSl  compared 
with  1880  showed  an  increase  of  107,800  American,  106,150  Bra- 
zilian and  31,420  Egyptian,  and  a  decrease  of  31,960  East  In- 
dian and  16,170  sundries,  or  a  net  total  increase  of  197,240, 

Export. — The  export  trade  has  undergone  a  further  slight 
expansion,  the  net  increase  being  6,390  bales  in  1881  over 
1880.  There  is  a  considerable  decrease  in  East  Indian  and 
West  Indian,  but  a  more  than  counterbalancing  increase  in 
American  and  other  growths. 

It  is  important  to  note,  however,  that  a  large  quantity  of 
cotton  was  imported  from  the  Continent,  chiefly  in  September, 
attracted  from  all  quarters  by  the  high  prices  then  current. 
The  total  arrivals  from  Havre,  Bremen,  &c.,  for  the  year  were 
61,400  bales,  including  59,450  American,  against  only  1,030  and 
530  bales  respectively  in  1880. 

Stocks  in  the  Ports,— The  total  stock  in  the  porta  at  the  end 
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of  18S1  WW  836,920  balaa,  iDcladiag  4S4,080  bales  ia  Livarpool, 

against  610,840  b»le.i  8uJ  477.900  bales,  reiipeottveljr,  or 
an  inurenstt  of  6,040  balej  for  Livorpool  and  15,080  for  the 
Unitt-d  Kiogdotu. 

Btocka  Ukld  dt  Shxnekh.— Tba  staoks  hold  at  the  milU  we 
eatimate  as  (allows,  oomparud  with  1880, 1870  aod  1878: 


issi.... 

1  «8(>. . . . 
lSf». .. 
1878... 


Amtrleatt. 


171.1.000 

1 30.000 

SO.OOO 

73,O.X» 


BratU.     SgypliaH. 


2,0<H> 

3.(lll<l 

•J.tKM) 

10.000 


39^)00 
S0,000 
36,000 
18.000 


W.India. 


2.000 
2,000 
3,000 
2.000 


B.  InaUi. 


.%,(>00 
.'j.OOO 
6,000 
7,000 


Total. 


210.00<t 
170.000 
125.<X)0 
110.000 


Home  CaN.suMrrios. — The  deliveries  to  home  coosamers  were 
8,284,370  bales,  or  161.110  bales  more  than  in  18S0.  The  actaal 
consumption  was  3,344,370  bales,  or  166,110  more  than  in  1880, 
there  beinjf  ia  addition  of  40,000  bales  in  ths  stocks  at  the 
mills. 

AVBRAOB  WBiorird  —The  average  weitfht  of  last  season's 
American  erop  was  456  lbs.  per  bale.  This  season  it  is  f  ally 
10  lbs.  per  bale  Icsi.  The  average  for  th*  year  is  453  lbs., 
against  454  lbs.  last  rear.  The  average  weight  of  Bombay  cot- 
ton is  aboat  392  lbs.,  or  the  same  as  in  18S0;  bat  there  is  a  con- 
siderable increase  in  other  sorts  of  East  Indian;  Rangoon  and 
Western  Madras  being  about  370  lbs.,  Tinnivelly  330  lbs.  and 
Bengal  400  lbs ,  against  an  all-roand  estimate  of  310  lbs.  in 
1880.  For  all  India  the  average  is  334  lbs.  for  imports,  against 
363  lbs.  in  18S0;  379  lbs.  for  exports,  against  352  lbs. ;  and  387  lbs. 
for  consumption,  against  380  lbs.  In  Egyptian  there  is  an 
increase  from  629  lbs.  to  651  lbs.  The  import  figures  for  all 
growths  compare  as  follows: 


Tear$ 

Pouiidf. 

Brazil. 

Egyptian. 

W.Ind.,d:c. 

E.  Indian. 

Total. 

1881. 
1880. 

453 
454 

180 
190 

031 
629 

170 
152 

384 
3B3 

434 
436 

Weight  of  Imports,  Deutebiis,  &c— The  following  is  an 
account  of  the  weight  of  each  description  of  cotton  imported, 
exported  and  consumed  in  1881,  and  the  quantities  left  in  the 
ports  at  the  end  of  the  year: 


American 

Brazil 

Egyptlau 

Per'Tlan.W.I..Ao 
East  Indian 


Total. 


Import, 


Lb: 

1,242,008,220 

41,176,800 

178,759,520 

9,751,200 

206,42ti,S80 


Export. 


Lbi. 

94,543,830 

3,349,800 

7,772,910 

2,849,200 

106,711.240 


..  1.076.122.620  215.228,310  1.439,393.160  234.146.400 


Consumption. 


Lbs. 

1,136,843.850 

3«,54S.100 

167,150.210 

6,040.760 

92,793,240 


Stocl.; 
Dec.  31. 


Lbs. 

157,824,000 

3.038,400 

39,190.200 

2.009.400 

32,066,400 


Rbcapftulatios. — The    entire    movement    for   the   year    is 
shown  in  the  following  statement: 


Xumber  of 
Balfs. 

Average 

Weiaht 

per  Bale. 

Total  Weight 
of  Bait*. 

Stock  Ic  the  ports  Jgurijk 

610,840 

170,000 

3,837,030 

Lbs. 
450-3 
474-3 
434-2 

Lbs. 
•230,041,750 
80.639,000 
1,676,122,620 

Stock  bel<l  by  Hptakd^  tfa^-  1 

Import  during  the  yWil^. 

Supply 

4.517.870 

439-7 

1.936,803,370 

Export  during  the  Tear 

537,580 
525,920 
210,000 

400-3 
4431 
466-8 

215,228,810 

234,146,400 

98,035,000 

Stocks  in  iheimrtsDra.  31 

Stocks  held  by  sptoners  Deo.  31 

Total 

1,273.500 

429-5 

547,410,210 

3.244.370 

443-6 

1,439,393,160 

CoMCMPTioN  OF  Great  BBrrAo  fob  Ten  Years. 
The  following  is  a  comparative  statement  of  the  consumption 
of  cotton  in  Great  Britaia  for  the  past  ten  years: 


Teort. 


1881. 
1880. 
1879.. 
1878.. 
1877.. 


Sales. 


3,244,370 
3.078.260 
2,707,360 
2,682.310 
3.020.540 


Lbs. 


1,439.393.160 
1,372.636.630 
1.173,325,990 
1,176,451,070 
1,237,373,500 


Tears. 


1876.. 
1875.. 
1874.. 
1873  . 
1872.. 


Bales. 


3,084,960 
3,115.120 
3.228.130 
3.203,710 
3,265,620 


Lbs. 


1,274.376,750 
1,2.30.388.800 
1,260.129.250 
1,246,149,910 
1,175.345,250 


I  In  order  to  give  a  correct  comparison  of  the  amount  of  cotton 
consumed,  we  have  reduced  the  bales  to  the  uniform  weight  of 
400  lbs.  each,  as  follows : 


1881... 
1880... 
1879... 
1978. . 
1877... 


IV><a{  in  Bales 
of  400  lbs. 


3..'>9S,480 

2,'.t,33.310 
2,941.120 
3,094.430 


Attrage 
per  weeJc. 


69,200 
65,990 
56,410 
56,560 
59,510 


1876... 
1875... 
1874... 
1873... 
1872... 


Total  in  Bales 
of  400  lbs. 


3,185,940 
3,075,970 
3.165,323 
3,115.374 
2.938.363 


Arerage 
per  w'K, 


61,260 
59,160 
60,870 
59.910 
56.510 


The  figures  for  1881  show  an  increase  of  3,210  bales  per  week, 
or  4-8  per  cent.  The  present  rate  of  consumption  is  probably 
about  70,000  bales  per  week— possibly  71,000  bales— against 
67,000  to  68,000  bales  twelve  months  ago. 


AvBRAoi  Vauii  Per  Ld.  or  Impobim,  Ac. 
On  page  6  we  give  a  tabular  statement  of  the  valoe  of  raw 
cotton  imported,  exported,  oonsomed,  &c.,  for  the  paiit  ten 
years.     The  average  per  lb.  for  each  year  we  estimate  as  fol' 
lows  :<- 


Imi>ort.... 

Kipiirt 

t'lius'iiip'  n 


1381.  IHW.  187».  1H78.  1877.  t870.!l87».  1874.  1873 


lb. 
0'4 


lb. 
OH 

6»R 


/ft. 
«'♦ 

6>M 


lb. 

5;1„ 

6ifl 


lb 


lb.    I    lb. 
OH      7li« 
ft^      S's 
6-^n.  I  TH 


lb. 
7«e 
« 

7-V 


lb. 

7 


1871 


lb. 

^* 
01* 


If 


Imports,  Deuvbribo,  &c.,  For  tiik  Coxtiiibiit. 

I.>n»0RT8.— The'import  into  Continental  ports  direct  from  the 
countries  of  growth  (exclusive  of  61.400  bales  re-exported  to 
Great  Britain),  compared  with  the  arrivals  in  1880,  shows  an  in- 
crease of  161.390  American,  43,800  Egyptian,  14,730  Smyrna, 
Ste.,  29,090  Brazilian,  4,180  West  India,  dec,  and  45,950  East  In- 
dian, making  a  total  increase  of  299,140  bales.  There  was  an 
increase  of  5,390  bales  in  the  import  from  Great  Britain,  which 
raised  the  increase  in  import  to  304,580  bales. 

Stocks.— The  stocks  in  the  ports  at  the  close  of  the  year, 
compared  with  those  of  twelve  months  previously,  showed  au 
increase  of  4.250  American,  230  Brazilian  and  50,830  East  In- 
dian, and  a  decrease  of  1,830  Egyptian,  50U  Smyrna  and  380 
West  Indian,  or  a  net  increase  of  52,650  bales. 

Deliveries.- The  deliveries  to  consumers  amounted  to  2,930,- 
100  bale.s  against  2,635,610  bales  in  1880,  showing  an  increase 
of  294,490  bales.  The  average  weekly  deliveries  were  56,348 
bales  in  1881,  against  50,684  in  1880,  an  increase  of  5,664  bales 
per  week.  The  weight  of  cotton  delivered  was  1,255,971,960 
lbs.  in  1881,  against  1,119,560,110  lbs.  in  1880,  the  average  weight 
of  the  bales  delivered  being  428-6  lbs.  in  1881  and  424  7  in  1880. 
Imports,  Deliveries  axd  Stocks  fob  Europe,  1881  Airp  1880. 

The  following  is  a  comparative  statement  of  the  total  im- 
ports, &c.,  for  the  whole  of  Europe  in  each  of  the  past  two 
years : — 


Amerlean 

BrazUiaa 

Egyptian  — 
SmyrBfi,  &c.. 
Peru,W.I.,&o 
£a»t  ludlan. 

Total 


Import. 


1881. 


4,251,990 

300,tl30 

446,060 

41,430 

70,560 

1,165,310 


6,282,200 


1880. 


3,982,800 

163,590 

370,840 

26,720 

88.550 

1,151,320 


5.783.820 


Deliveries. 


1881. 


4,263,710 

291,870 

442,960 

41.950 

72,900 

1,099,080 


6,214,470 


1880. 


3,922,830 

166,900 

393,380 

27,360 

102,350 


Slock  3Ul  Dee. 


1881. 


457,280 

19,490 

61,439 

970 

15,886 


1,146.0.50  184,110 


1880. 


471,000 

10,530 

58,330 

1,470 

12,220 

117,880 


.5.758. S70  739,160'a71.430 


Movemests  Dcbiso  the  Season,  Oct.  1  to  Dec.  31. 
The  deliveries  to  English  and  Continental  spinners  during  the 
first  three  months  of  the  season  compare  as  follows,  with  the 
figures  for  the  corresponding  period  of  .last  season  : 


Number  of  bales 

Ave'ee  weight,  lbs. . . 
Total  welgbt  (lbs.).. 
Bales  of  400  lbs 


Oreal  Britain. 


1881. 


936,800 
443 
415,002.400 
1.037.000 


1830. 


854,410 
453 
387.047,730 
967,000 


Oontinenl. 


1881. 


1830. 


680.380    632,830 

440       441 

299,367.200  279.100.080 

748.0001    697.000 


The  present  rate  of  consumption  we  estimate  at  70,000  bales 
of  400  lbs.  per  week  for  Great  Britain,  and  at  58,000  for  the 
Continent ;  against  67,000  to  68,000  for  Great  Britain  and  54,000 
to  55,000  for  the  Continent  twelve  months  ago. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  thirteen  weeks  of  this  season  and  the  last  compare  as  fol- 
lows, in  bales  of  the  uniform  weight  o/400  lbs. : 


Surjilus  stock,  Oct.  1 

Deliveries  to  Dec.  31 


Supply 

CoosamptloQ.  13  weeks. 

BurpluB  stock.  Dec.  31 


Oreat  Britain. 


1881. 


25.000 
1.037.000 


1,062,000 
910,000 


152,000 


1880. 


27,000 
967,000 


994.000 
877,000 


Contutenl. 


1881. 


240,000 
748,000 


988.000 
754.000 


117.eO0  '  234.000 


1880. 


112.000 
697.00O 


800.000 
703,000 


101.000 


Prospbctb  of  Supplt  asd  Dbxasd. 
The  sixe  of  the  American  crop  has  always  been  a  theme  of 
more  or  less  animated  controversy  during  the  winter  montlis  ; 
but  the  discussion  has  rarely,  if  ever,  attained  the  vigor  wit- 
nessed this  season  and  last,  nor  has  the  divergence  of  opinion 
ever  been  so  wide.  The  reason  is  that  the  movements  of  the 
crops  have  undergone  considerable  changes,  owing  (along  with 
minor  causes)  to  the  manipulations  in  connection  with  extraord- 
inary development  of  the  business  in  "  futures"  at  New  York 
and  New  Orleans,  and  to  the  wild  and  widespread  spirit  of 
gambling  speculation  of  which  this  development  is  a  result.    A 
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Urge  part  of  the  crop  is  moved  hither  or  thither,  slowly  or 
rapidly,  according  to  the  requirements  of  the  various  "  rings" 
and  "syndicates"  which,  with  more  or  less  success,  control  the 
market,  and  whose  mysterious  operations  completely  mislead 
the  nervous  spinners  of  Europe  and  America  as  to  the  quantity 
of  the  raw  material  likely  to  be  available  for  consumption 
During  the  four  comparatively  quiet  seasons  before  last  we 
were  able  to  make  fairly  approximate  estimates  of  the  crop  : 


Estimale 
in  January. 

Actual  Crop. 

Difference. 

1876-77              

4,350.000 
4,700,000 
5,061,000 
5,560,000 

4,485,000 
4,811,000 
5.073.000 
5,757,000 

135,000 

1877-78 

1878-79 

1879->0 

111,000 

13,000 

197,000 

The  odd  figure  in  1878-79  was  arrived  at  by  adding  250,000  to 
the  previous  crop.  In  1879-SO  we  looked  for  500,000  more  than 
in  1878-79  ;  but  as  the  acreage  was  under-estimated  (subse- 
quently proved  by  the  Census  returns)  the  yield  gave  197,000 
more  than  our  figure.  Last  year  we  did  not  attempt  to 
estimate  the  yield,  owing  to  the  exceptionally  conflicting  views 
then  current ;  we  merely  took  the  round  figure  of  6,000,000  as 
a  ba-sis  for  calculation,  remarking  that  it  would  "do  no  harm 
to  adopt  this  figure  in  estimating  the  outlook  of  supply,"  and 
requesting  our  readers  to  add  to,  or  take  from,  that  estimate, 
according  to  their  own  feeling  in  the  matter.  The  previous 
season  had  been  a  very  favorable  one — yielding  5,757,000  bales. 
The  increase  in  acreage  in  1880  was  estimated  at  from  7  to  9 
per  cent.  On  this  basis  the  highest  possible  yield  in  1880-81 
would  have  been  about  6,300,000  bales ;  but  as  it  was  admitted 
some  damage  had  been  done  to  the  crop,  the  general  estimates 
in  January  ranged  from  5,700,000  to  6,200,000.  It  was  sub- 
sequently discovered,  however,  that  the  increase  in  acreage 
waa  12  per  cent.  :  this,  on  5,757,000,  would  have  warranted  an 
estimate  of  6^  millions.  We  are  aware  that  estimates  as  high 
as  6,500,000,  with  the  possibility  of  7,000,000,  were  put  forth 
in  some  quarters  early  in  the  season,  but  there  was  no  justifi- 
cation for  these  extravagant  figures.  Their  authors  might 
subsequently  have  claimed  some  credit  for  superior  foresight 
if  they  had,  at  the  time,  impugned  the  accuracy  of  the 
accepted  returns  of  acreage,  but  they  did  not;  and  they 
showed  an  utter  want  of  confidence  in  the  value  of  the  infor- 
mation upon  which  their  early  estimates  were  based  by  entirely 
abandoning  them  later  in  the  season. 

Respecting  the  size  of  the  current  crop,  we  feel  almost  as 
much  at  sea  as  we  did  twelve  months  ago,  owing  to  the  circum- 
stance that  correspondents,  in  whose  integrity  we  have  every 
confidence,  diflfer  very  widely  in  their  opinions  as  to  the  quan- 
tity of  cotton  still  on  the  plantations,  or  in  the  interior  towns 
and  depots  not  enumerated  in  the  weekly  returns.  As  a  mat- 
ter of  fact,  we  attach  no  importance  to  multitudinous  inquiries 
made  in  the  cotton  States  during  the  picking  season.  Such  in- 
quiries made  at  the  time  of  planting  may  furnish  fairly  accu- 
rate estimates  of  acreage;  but  those  made  later  on,  in  respect 
of  the  quantity  of  cotton  likely  to  be  marketed,  have  never  been 
other  than  worthless  and  misleading.  Our  readers  can  call  to 
mind  numerous  instances  of  the  truth  of  what  we  are  saying, 
80  that  we  need  not  here  enter  into  particulars.  Let  us  now 
look  into  the  probabilities  of  the  present  crop  from  the  stand- 
points of  the  port  and  interior  movements  to  the  close  of  De- 
cember, and  of  the  estimated  area  planted. 

The  following  is  an  account  of  the  movements  of  the  crop  to 
the  close  of  December,  compared  with  the  corresponding  figures 
for  the  previous  five  seasons,  in  1,000's  of  bales  :— 


Port  receipts. 


1881, 


Spptember. 

October 

No%'eniber. . 
December. . 


Total  to  December  31.... 

•Overland  to  inlll.s 

Iiureaso  in  interior  stocks  In 

towHH  since  August  31 

Southern  consumption  for  4  months 


18 


426 
837 
951 
983 


3,197 
373 

373 

75 


Total  in  sight  December  31 4,018 

Per  cent  of  oroo... 

Totalcrop 

The  prew^nt  crop  in  same  proportion'.". 


1880. 


458 

968 

1,007 

1,021 


3,454 
316 


270 
68 


4,108 
62-34 
0„'i89 
6,445 


1879.'1878. 


331 

S88 
942 
956 


3,120 
324 


329 
60 


3,833 
66-58 
5,757 
0,035 


28H 
689 
779 
894 


2,651 
162 


3,131 
61-71 
5,073 
6,494 


1877. 

98 
579 
822 
90O 


2,399 
121 

231 
49 


2  800 
58-20 
4,811 
6,903 


1876. 


237 
675 
901 

788 


2,601 
120 


232 

48 


3,001 
66-81 
4,485 
6,005 


The  1876  crop  was  marketed  quicker  than  any  crop  in  the  his- 
tory of  the  trade.  It  is  important  to  not«  that  in  that  season 
the  receipts  at  the  ports  began  to  display  unmistakable  signs 
of  exhaustion  as  early  as  December  ;  the  arrivals  in  that  month 
flowing  a  fconsiderable  decrease  compared  with  the  figures  for 

faT!t  •  ■^"*  ^'""*  °°  '^«  »"«'«  0*  the  rapid  movement  in 
1876  the  movements  of  the  present  crop  to  the  end  of  December 


Indicate  a  total  of  6,005,000  bales,  and  yet  we  have  to-day  esti- 
mates as  low  as  5,000,000  bales.  One  authority,  -who  at  one 
time  looked  forward  to  a  possible  yield  of  7,250,000  to  7,750,000 
bales,  now  says  that  "  under  the  most  favorable  circumstances 
we  believe  the  crop  cannot  exceed  5,400,000,  and  it  may  possi- 
bly be  only  5,250,000  bales."    Let  us  see  what  this  means— 


ci 

^ 

b 

3) 

I7 

t^ 

t» 

1-i 

s 

03 

rh 

to 

t- 

t> 

00 

00 

00 

^ 

1-t 

rH 

r-i 

M 

Totalcrop 5,2.'io|G,5.-jH 

5,757 

5.0:3 

4,sn 

4,485 

In  sight  December  31 4,018 

4,103 

3,833 

3,131 

2,800 
2,011 

3,091 

To  receive  in  eisht  months 1 ,232 

2,481 

1,9-^4 

1,942 

1.481 

rx;88  overland  to  mills  for  8  mouths     200 

194 

252 

31'i 

1961     180 

South'ru  cousumptiou  for  8  mouths 

145 

137 

119 

101 

99 

99 

343 

331 

371 

413 

295 

279 

Deliveries    from    plantations,    and 

from  all  (except  18)  interior  towns 

—Dec.  31  to  Aug.  31 sgy 

2,1.50 

1.533 

1.529 

l,716!l,20S 

Acres  planted  (millions) 16-8 

161 

14-41    13-2 

12-2!    11-8 

That  is  to  say,  in  addition  to  what  we  can  already  count  up,  we 
are  to  get  only  887,000  bales  as  a  balance  from  an  area  of  16,- 
800,000  acres,  against  2,150,000  bales  last  year  fro  d  an  area  of 
16,100,000  acres,  and  1,205,000  bales  from  an  area  of  11,600,000 
in  1876-7,  in  which  season  the  crop  was  marketed  with  unprec- 
edented rapidity  !     Comment  on  this  is  unnecessary. 

In  the  above  statement  we  have  not  carried  the  comparison 
beyond  1876-7,  because  there  are  no  published  records  available 
giving  the  necessary  figures  for  thb  overland  deliveries  to  mills, 
and  the  stocks  in  the  18  interior  towns.  But  in  the  subjoined 
statement  of  the  acreage  planted  and  the  crops  raised,  we 
carry  the  comparison  back  to  the  season  1874-5,  during  which 
there  was  a  drought  quite  as  severe  as  that  of  this  season  : — 


Acres. 

Crop,  bales. 

Per  acre. 

1880-81 

16,123,000 
14.428.000 
13,202,000 
12,231,0110 
11,641,000 
11,743,000 
ll,010.00i> 

6,589,000 
5,757,000 
5,073,000 
4,011,000 
4,485,000 
4.669,000 
3,8.i3,000 

0-408 
0-399 
0-384 
0-393 
0-383 
0-397 
0-347 

1879-80 

1878  79 

1877-78     . 

1876-77 

187.V76 

1874-73 

These  figures  are  based  upon  the  Census  returns  obtained  in 
1879-80,  and  are  taken  from  the  New  York  Financiai,  Cheoni- 
CLE.  The  area  sown  this  season  is  estimated  at  16,851,000  acres. 
On  the  basis  of  last  year's  rate  of  production,  say  0-408  of  a 
bale  to  the  acre,  the  yield  would  be  6,875,000  bales;  but  on  the 
basis  of  1874-75,  say  0-347  of  a  bals  to  the  acre,  it  would  reach 
only  5,847,000  bales.  The  next  smalles-  rate  of  production  was 
in  1878-79,  say  0-384  of  a  bale  to  the  acre.  On  this  basis  the 
present  crop  would  amount  to  6,470,000  bales.  An  average  be- 
tween the  lowest  and  highest  rates  (0-347  and  0-408)  would 
give  6,361,000  bales.  An  average  between  the  two  lowest  (0347 
and  0-384)  would  give  6,158,000  bales. 

On  examining  the  figures  relating  toXJ.  I  'rt  movements  of 
the  past  .seven  crops  it  will  be  found  thfl^^lj^  double  the  total 
receipts  from  the  1st  September  to  the  date  of  the  eighth 
largest  week  of  each  season  (that  is  to  say,  the  last  of  the 
eight  maximum  weeks,  whether  consecutive  or  otherwise)  we 
shall  get  a  pretty  close  approximation  to  the  total  crop: 


1874-75. 
1875-76.. 
1876-77.. 
1877-78.. 
1878-79.. 
1879-80.. 
1880-81.. 
1881-82. 


Date  of 
eighili 
largest 
week. 


Dec.  25 
Dec,  3 1 
Dee.  15 
Dec.  28 
Dec.  27 
Dec.  19 
Deo.  24 
Dec.  23 


Total 
receipts  at 
that  (late. 


1,980,000 
2,343.000 
2,228,000 
2,345,000 
2,567,000 
2,824,000 
3,242.000 
2,923,000 


Indicated 
crop. 


3,960,000 
4,686.000 
4,436,000 
4,090,000 
3,134,000 
3,648,000 
6.484,000 
3,846,000 


Actual  crop 


Actual 

compared  with 

indicated  crop. 


3.833,000 
4,669,000 
4,483,000 
4.811,000 
5.073,000 
5.757,000 
6,589,000 


127,000  less. 

1 7,000  less. 

29,000  more. 
121.0  0  more. 

61,000  less. 
109,000  more. 
105,000  more. 


To  say  the  leas  ,  this  is  a  very  remarkable  exhibit.  Twelve 
months  ago  we  drew  the  attention  of  several  of  our  Liverpool 
friends  to  the  figures— pointing  out  the  large  total  indicated 
for  the  1880-81  crop;  but  the  idea  that  the  yield  might  reach 
6,500,000  bales  was  so  universally,  and  so  emphatically,  pooh- 
poohed  that  we  refrained  from  publishing  the  table.  We  con- 
tented ourselves  with  stating  that  the  current  estimates  ranged 
from  5,700,600  to  6,200,000  bales,  with  a  general  leaning  to- 
wards 6,000,000,  and  we  adopted  this  figure  as  a  basis  upon 
which  to  forecast  the  probabilities  of  supply,  remarking,  as 
already  stated,  that  our  readers  could  "easily  adjust  the  figures 
to  meet  their  own  views." 

It  may  be  that  we  shall  witness  something  very  exceptioaal 
in  the  crop  movements  for  the  remainder  of  the  present  season. 
Who  knows  1  No  one.  Twelve  months  ago  we  were  informed 
by  honest  and  sincere  American  correspondents,  who  had  mad* 
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inqairiM  ia  every  Bute,  and  almoat  every  ooanty,  in  the  ooUon 
■cue,  that  the  crop  might  not  t-xceed  5,700,000  bales,  and  could 
not  be  over  6,(X)0,000,  and  as  late  aH  the  lirHt  of  March  the  most 
oorrwnt  estimates  did  not  exceed  6.000,000  to  6.350,000,  and  yet 
the  yield  was  B.dUO.OOO  bales.  Who  is  to  say  that  a  similar  de- 
velopment shall  not  be  seen  this  season  ?  Meanwhile,  if  the 
yield  should,  as  in  1874-5,  be  127,000  bales  less  than  •'  the  indi- 
cated crop,'"  the  total  will  be  6,719,000  bales  ;  if  121,000  bales 
more,  as  in  1878-9,  then  it  will  be  6,967,000  bales  ;  while,  if  the 
orop  had  been  allowed  to  move  naturally,  the  interior  stocks 
would  have  been  smaller,  and  the  port  receipts  larger,  than 
they  were  on  the  23d  December,  in  which  case  the  "  indicated 
crop"  might  have  exceeded  6,000,000  bales. 

On  the  whole,  therefore,  whether  regard  be  had  to  the  pro- 
duction of  cotton  per  acre  or  to  the  movements  of  the  crop  to 
the  end  of  December,  it  seem^  to  us  that  the  yield  is  not  likely 
to  be  lass  than  5,700,000  bales,  while  it  may  be  more  than 
6,000,000  bales.  We  may  be  wrong,  bat  we  had  rather  be 
wr.ing  on  the  basis  of  ascertained  facts  and  reasonable  analo- 
gies, such  as  we  have  given  above,  than  right  on  the  mere 
realization  of  a  lucky  conjecture.  Meanwhile,  as  no  one  knows 
how  mach  American  cotton  we  are  likely  to  get,  we  shall  en- 
deavor to  show  how  much  is  likely  to  be  wanted. 

There  is  less  uncertainty  as  to  the  probable  supplies  of  other 
descriptions  than  there  is  in  respect  of  American.  The  Bom- 
bay shipments  for  the  first  half  of  this  year  are  estimated  at 
from  900,000  to  1,000,000  bales,  against  706,000  last  year— say 
an  increase  of  from  200,000  to  300,000  bales.  The  quantity 
afloat  is  59,000  bales  more  than  at  the  end  of  1880.  Assuming 
the  shipments  to  be  only  200,000  more  than  la.st  year,  and  those 
after  June  30  in  time  to  arrive  by  September  30  to  be  the  same 
as  last  year,  and  the  shipments  from  other  Indian  ports  to  be 
also  the  same,  the  import  into  Europe  in  the  first  nine  months 
of  the  year  will  be  at  least  259,000  bales  over  that  of  1881— say 
1,340,000  bales,  against  981,000.  The  Egyptian  crop  promises 
to  be  about  30,000  bales  larger  than  that  of  last  season,  but  as 
we  have  already  received  that  excess,  we  shall  assume  the 
imports  for  nine  months  to  be  the  same  as  last  year — 280,000 
bales.  From  the  Brazils  we  shall  get  about  280,000,  against 
218,000  ;  from  the  West  Indies,  &c,  about  50,000,  against  the 
same  last  year;  and  from  Smyrna,  &c.,  about  30,000,  against 
86,000.  Reduced  to  weight  these  estimates  come  out  as  follows : 


East  Indies 

E^ptlan 

Brazil 

Wont  Indies',  *c. 
Bmyma 


Total. 


Bales. 

Weight. 

Poututt. 

1.^40,000 

380 

471,200.000 

280,000 

651 

182,280,000 

280.000 

IfcO 

60,4  00,000 

50,000 

ITO 

H,500.000 

30,000 

3.50 

10,500,000 

1,8S0.000    I    384-5 


722,880,000 


Adding  to  these  figures  the  stocks  in  the  ports  and  the  surplus 
at  the  mills,  we  get  the  following  available  supply  for  Europe, 
exclusive  of  what  may  be  imported  from  the  United  States  in 
the  nine  months : 


Imiwit  from  ludla,  Ezypt,  dtc. 
Btock  iu  EnglUli  ports  Dec.  ;jl 
Bt'k  in  C'ouiiii'uU  p't«.  l>ve.  31 
Surpluaat  Kiik.  uiilla  Hoc.  .'tl 
Surpliu  at  Cont'l.mUXs  X>e«.31 

Total 


Bala. 


1,8-10.000 
.^25,«20 
21;<,240 
1 52,000 
231,000 


3.005,160 


Wgl. 


384-5 
445-2 
410-1 
400-0 
4000 


398-8 


Poundt. 


Bales  of 
\   400  lbs. 


722. SSO.OOO  1.807,000 

23l,H6,(KH>t     5rt5,0(>0 

K7,'.;O2,0O0|     218,0110 

00,800,000      ir>'2,000 

«;i,«oo,ooo    231,000 


1.198,628,00o|2.»96,000 


The  Stock  in  the  ports  of  Europe  at  the  close  of  last  season 
amounted  to  978,000  bales,  averaging  432-6  lbs.  per  bale,  or 
1,0,')8,000  bales  of  400  lbs.  In  the  previous  season  it  was  only 
677,009  bales;  in  1879,  only  480,00«  bales;  in  1878,  636,000 
bales.  The  bales  in  these  three  years,  however,  averaged  only 
about  400  lbs.  each.  Now,  if  we  were  to  reduce  the  stock  at 
the  close  of  the  season  to  800,000  bales,  there  would  still  be 
128,000  bales  more  than  in  1880,  330,000  more  than  in  1879  and 
144,000  more  than  in  1878.  The  surplus  stocks  at  the  mills  at 
the  close  of  last  season  were  285.0W  bales  of  400  lbs.,  against 
189,000  in  188J  and  121,000  in  1879.  We  may,  therefore,  end 
the  present  season  with  only  165,000  bales. 

In  our  autumn  annual  we  estimated  the  consumption  for  all 
Bnrope  for  the  present  season  at  128,420  biles  of  400  lbs.  per 
week,  or  5  per  cent,  more  than  the  previous  one  ;  but  we  are 
not  sure  that  this  increase  will  be  witnessed  ;  we  are  certain 
that  it  will  not  at  the  present  range  of  prices.  Early  last  sea- 
son we  had  (in  conformity  with  our  Continental  advices)  to 
raise  onr  estimate  of  the  current  rate  of  consumption  ;  but  so 
far  this  season  there  is  an  entire  absence  of  the  constantly-in- 
•reasbg  activity  which  characterized  last  aeason.    However, 


let  ns  call  the  nfqalrementa  of  Bnrope  138,000  bales  per 
(70,000  for  Great  Britain  and  68,000  for   the  Continent),  or 
4.99!^000  for  89  weeks.    We  ahaU  then  stand  as  follows  :— 


ImiMirtu  from  Indln,  Exypt.  *o..  Dec.  80  to  lept.  80 

Slovkci  In  KnullRb  uiul  Ooiitlnental  porta,  Dec  30 

Biirpliuatooknut  the  mlllii,  ditto 

Total  Kiipply 

Xa>m  «iitlninted  Ktock  In  thn  porta,  8«pt.  30 800,000 

Leaa  aurpina  Htooka  ut  tint  mllla,  ditto 105,000 

.itvnllabla  for  conoumptlon 

Quantity  of  cotton  wanted  (12P,000  per  week) 

Woutud  froiu  tbe  United  RtatM  In  nine  montlu 

Boles  of  450  lb* 


400  (te. 


1,807,000 
803,000 
886,000 


2,006,000 
-065,000 


2,08i,000 
4,002,000 


2.061,000 


3,681,000 


To  Rnpply  these  2,631,000  bales,  the  American  crop  need  not 
exceed  5,500,000  bales.  On  this  basis  tiie  movements  for  the 
season  would  compare  as  follows  with  those  of  last  season  : 


Crop 

Stock,  lat  September. 


Supply 
~     UK, 


Stodk,  3lRt  August 

Deliverlea 

American  and  Canadian  conaumpUon. 

Available  for  export 

Leaa  aent  to  Mexico,  &o 


A vallal  lie  for  Europe 

SUiptieil  to  Slat  December. 


To  be  abippcd  31gt  December  to  3lBt  August. 

"igt " 

Total. 


1881-82. 


5,300.000 
218,000 


6,718.000 
200.000 

5,518'obo 
1,050,000 


3,5i;8,000 
30,000 


3,538  000 
1,524,000 


Afloat,  Sigt  December. 


Import  of  cotton  aUlniwd  after  Slat  August 
iu  time  to  arrive  by  30tb  Suptombor 

Ti.tal  Import  31st  Doc.  to  30th  Sept. 


2,014.000 
542,000 


2.556,000 
75,000 


2.631.000 


1880-91. 


6,589.000 
111,000 


6,730.000 
218,000 

6,512!00O 
1.914,000- 


4,508.000 
31.000 


4,.S67.000 
2,007,000 


2,  .560.000 
696.000 


3,256,000 
71,000 


3,327,000 


The  foregoing  calculations  leave  the  stocks  in  America  on 
the  31st  August,  and  in  Europe  on  the  30th  September,  as  fol- 
lows, compared  with  the  previous  three  seasons,  iu  bales  of  400 
lbs.,  except  the  United  States  stocks,  which  average  about  450 
lbs: 


1882. 

1881. 

1880. 

1878. 

Stock,  United  States  porta... 

Stock,  Euroi)ean  porta 

Siirplua  ut  European  mills . . . 

Total 

200,000 
800,000 
165,000 

218,000 

1,058,000 

265,000 

141,000 
677,000 
139,000 

66,000 
480,000 
121,000 

1,165,000 

1,541.000 

957,000 

6f,7,000 

The  estimated  stock  is  376,000  bales  smaller  than  in  1881,  bat 
it  is  208,000  larger  than  in  1880  and  498,000  larger  than  in  1879. 

So  that,  thanks  to  the  increased  supplies  from  India  (owing 
to  the  favorable  crop  developments  since  September)  and  other 
sources,  and  t«  the  great  accumulation  of  stock  at  the  close  of 
last  season,  an  American  crop  of  5,500,000  bales  will  supply 
the  necessary  wants  of  the  world,  allowing  for  an  increased  rate 
ot  consumption,  and  without  seriously  reducing  the  stocks  at 
the  close  of  the  season. 

This  to  some  may  appear  surprising,  but  it  will  only  be  so  to 
those  who,  in  the  contemplation  of  the  animated  conflict 
between  the  rival  speculative  factions  in  America,  and  of  the 
"  see-saw"  operations  between  New  York  and  Liverpool,  have 
for  several  months  past  lost  sight  of  the  more  solid  and  abiding 
facts  of  the  market.  The  truth  is,  that  although  the  late 
gigantic  American  crops  have  gone  out  of  sight,  they  have  net 
yet  been  consumed — a  large  part  still  being  in  the  hands  of 
distributors,  either  in  the  form  of  raw  material  or  in  that  of 
manufactures.  A  glance  at  the  figures  for  the  past  five  years 
will  show  that  thi.s  must  be  so.  We  give  the  American  crops 
for  each  season,  and  the  imports  from  ladia,  Egypt,  Ik.,  for 
each  year: 


Tears. 

American 
Crop. 

fro^^ypt. 
India,  ite. 

Total 
Supply.. 

Total 
Deliteriet. 

FMM* 

1878-77. 
1877-78. 
1878-79 . 
1879-80. 
1880-81 . 

4,485.000 
4,811,000 
.*.073.OOO 
5,757.t)O0 
0,589,000 

1,963,000 
1,445.000 
1,586,000 
1,793,000 
1,931,000 

6,453,000 
6,256,000 
6,U5!>,000 
7,55O,0O>) 
8.520,000 

6.56.>,00O 
6.6O7.000 
6,877,000 
7.581,000 
8.129.000 

2.479.000 
S.435.000 
2.599,000 
2,766,000 
3,063,000 

We  have  here  an  increase  in  the  total  supply  of  abont  1,000,- 
000  bales  in  1880  over  the  average  of  the  previous  three  years, 
and  another  1,000,000  bales  in  1881  over  1880.  The  rate  of  oon- 
sumpWon  in  1877  and  1878  was  rather  smaller  than  in  the  few  pre- 
ceding years  ;  but  the  deficit  was  more  than  recovered  in  187fl, 
and  yet  there  was  a  farther  increase  of  over  700,000  bales  ia 
1880,  and  another  increase  ofaboat  660,000  bales  in  18SI.  Of  thi* 
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cotton  part  is  still  at  the  mills  aneonsamed.  The  surplus  stocks 
held  by  European  spinners  are  about  170,000  larger  than  at 
this  Ume  last  year;  and  they  are  fully  300,000  bales  larger  than 
three  years  ago.  American  spinners  hold  about  65,000  bales 
more  than  they  did  twelve  months  since,  and  fully  200,000 
bales  more  than  three  years  ago;  making  the  total  mill  stocks 
235,000  more  than  at  the  end  of  18S0  and  500,000  larger  than 
at  the  end  of  1878.  Meanwhile,  the  visible  supply  shows  an 
excess,  in  round  numbers,  of  300.000  bales  over  this  time  last 
year,  and  600,000  over  that  at  the  end  of  1878.  So  that  in  raw 
cotton  alone  there  were  at  the  end  of  1881  535,000  bales  more 
on  hand  than  at  the  close  of  1880,  and  1,100,000  bales  more 
than  at  the  end  of  1878.  Besides  which,  as  already  noticed, 
there  are  also  larger,  in  some  cases  much  larger,  stocks  of 
goods  in  the  whole  of  the  consuming  markets. 

It  should  be  borne  in  mind  that  whereas  two  or  three  years 
ago  the  markets  of  the  world  were  bare  of  cotton  goods,  they 
are  now  well  stocked.  Here  is  an  account  of  the  shipments  of 
cotton  goods  to  the  various  districts  of  the  world  in  1879,  1880 
and  1881,  in  millions  of  yards: 


1879. 

1880. 

Inc. 

Dec. 

1831. 

Inc. 

Dec. 

Inc.  2S 
years. 

Europe  (except 
Turkey) .         ... 

rrf«. 

372-7 
486-5 

Yds. 
365-1 

RPR-B 

Yds. 

102-1 
132-7 

485-S 

5-4 

59-8 

Tds.\   Tda. 
7-6!   416-7 

Yds. 
51-6 

1-6 
101-6 

103-0 
43-0 

Yds. 
.... 

.... 

20-4 

:::: 

Yds. 
44-0 

Turkey,  Egypt  & 
Africa        

.... 

590-2 
831-1 
1793-0 
735-0 
410-7 

103-7 

596-8!  729-5 

1327-61813-4 

626-61   632-0 

307-9    367-7 

234-3 

British  E.  Indies. 
China,  Japan,  &o. 
All  otker  countr's 

465-4 
108-4 
102-8 

Total 

3718-l!4496-3 

778-21     .... 

4776-7|280-4f    .... 

1058-6 

It  will  be  observed  that  for  the  last  two  years  the  shipment  s 
to  all  parts  show  a  considerable  increase — in  the  aggregate 
1,058,600,000  yards.  It  will  be  noticed,  too,  that  where  the 
Increase  in  1880  over  1879  was  small,  it  was  large  in  1881  over 
1880;  and  that  where  the  increase  in  1879  over  1880  was  large, 
it  was  small  in  1881  over  1880.  In  other  words,  the  markets 
not  fiUed  up  in  1880  were  filled  up  in  1881.  As  respects  India, 
in  fact,  the  shipments  in  1880  were  sa  enormous  that  a 
decrease  of  20,400,000  yards  toek  place  in  1881,  but  still  leaving 
unusually  heavy  stocks  at  Calcutta,  Bombay,  &c. 

CoNCLCSlOIf. 

Even  with  a  small  American  crop,  there  will  be  plenty  of 
cotton  to  supply  the  wants  of  consumers  for  the  remainder  of 
the  season.  It  is  true  that,  owing  to  the  large  stocks  held  in 
America  against  sales  of  "futures,"  and  to  the  tenacity  with 
which  the  "bulls"  hold  on  to  their  contracts,  a  considerable 
amount  of  cotton  is  at  present  in  the  wrong  place,  so  to  speak; 
but  European  spinners  need  not  trouble  themselves  on  this 
account;  they  may  depend  upon  it  that  a  sufficient  quantity 
will  ooze  out  to  add  continually  to  the  stocks  in  Liverpool  and 
the  leading  Continental  ports,  and  to  afford  to  consumers  an 
ever  increasing  and  improving  selection.  In  May  and  June 
last,  when  middling  uplands  was  at  5Md.  to  6d.,  we  warned 
English  spinners  against  the  certainty  of  an  advance  in  prices 
before  the  close  of  the  autumn,  on  the  ground  that  the  stock 
here  would  continually  decrease,  and  that  a  rise  in  values  was 
absolutely  necessary  to  attract  the  supplies  needful  to  keep  up 
the  rate  of  consumption;  but  the  present  outlook  is  exactly  the 
opposite  of  the  prospect  which  presented  itself  in  May-June; 
«Ae»i  we  started  with  a  low  price  af  the  commencement  of  a 
period  of  diminishing  stocks;  now  we  start  with  a  high  price 
at  the  beginning  of  a  period  of  increasing  stocks.  European 
spinners  are  being  twitted  for  their  timidity  in  not  importing 
for  their  customary  wants;  but  the  one  thing  which  the  Ameri- 
can holders  have  for  weeks  past  been  longing  for  has  been  a 
rush  to  buy  on  the  part  of  English  and  Continental  spinners. 
Kverything  has  been  done  to  establUh  a  "short  supply  scare" 
among  European  spinners,  in  order  to  enable  the  American 
speculators  to  unload  their  heavy  stocks  of  dear-bought  cotton 
upon  the  backs  of  consumers;  but  whether  from  the  wariness 
of  the  spinners,  or  from  the  fact  that  the  profits  of  spinning 
and  weaving  are  by  no  means  so  good  as  they  were  twelve 
months  ago  the  voice  of  the  charmer  has  been  utterly  unheed- 

!lr    1  "i^:'^*""'"^  ^  *'*«"  ^"''«  «1"»l  to    1»«  ">OSt  80C- 

c«»f  a  efforts  in  times  past.    The  policy  of  the  spinner  in  May- 

demand  for  yams  and  goods,  and  with  prices  at  5%A.  to  6d  . 
»^or,7",rv.\"°"°°*''  ^^  could;  his  policy  now.  with 
andwith  r«,  ;^'''V'''"^  increadng  stock  before  him. 
f^m   h^  ^  «Iow  demand  for  yarns  and  goods,  is  to  buy  only 

brin//  1"°°°^  "  ^'  P«""*«  '"»h'«  course,  he  wiU 
bnng  down  the  price  in  America  to  the  level  of  the  price  in 


Liverpool;  whereas,  if  he  follows  the  advice  of  those  who 
preach  the  false  doctrine  of  scarcity,  he  will  force  the  price  in 
Liverpool  up  to  the  level  of  the  price  in  America,  and  thereby 
enable  our  American  cousins  to  get  out  of  their  present  very 
uncomfortable  situation  at  the  expense  of  the  confiding  Euro- 
pean consumer.  The  "bugbear"  of  a  possible  "corner"  in  the 
autumn  is  already  being  dandled  in  the  face  of  spinners, 
with  the  view  of  frightening  them  into  buying,  but  the  condi- 
tions which  brought  about  the  "squeeze"  of  last  year  are  not 
likely  to  arise  in  1882,  and  the  spinner  need  not  fret  himself  on 
this  score.  Ellison  &  Co.,  Cotton  Brokers. 

7  Rumford  Street,  Liverpool,  Jan.  25,  1882. 


IMPORTS   AND    EXPORTS    FOR    DECEMBER, 

AND  FOR  THE  SIX  AND  TWELVE 

MONTHS  ENDED  DEC.  31,  1881. 

fPrepared  by  the  Bureau  of  Statistics.] 

Below    is  given  the  sixth  monthly  statement  for  the  fiscal 
year  1881-83  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  exports  of  merchandise  was  as  follows; 

Month  ended  DecemberSl,  1881 $19,752,835 

Mouth  ended  December  31,  1830 51.514.539 

SixmouthsendedDecember  31,  1831 65,396,260 

Six  months  ended  December  31,  1880 161,712,752 

Twelve  months  ended  December  31,  1881 163.396,226 

Twelve  months  ended  December  31,  1380 192,876,246 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion 
was  as  follows: 

Month  ended  December  31, 1881 $2,116,282 

Month  ended  December  31,  1880 15,764,154 

Six  mouths  ended  DecemberSl,  1881 26,516,794 

Six  months  ended  December  31,  1880 68,357,996 

Twelve  months  ended  December  31,  1881 49,327,448 

Twelve  mouths  ended  December  31,  1880 69,229,822 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  Oec,  1881,  and  for  the  six  and 
twelve  months  ended  Dec.  31,  1881  and  1889,  respectively,  are 
presented  in  the  following  tables : 

[Corrected  to  January  26, 1882.1 

MERCHANDISE. 


1881.— Exports— Domestic  .. 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1880.— Exports— Domestic  . . 
Foreign  . . . 

Tetal 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


For  the 

month  of 

Dec. 


$74,374,834 
2,153,631 


$77,028,465 
57,245,630 


$19,782,835 


$97,063,312 
1,326,902 


$98,890,214 
47,375,685 


$51,514,529 


For   the   6 

inos.  ende^l 

Dec.  31. 


For  the  12 

mos.  ended 

Dec.  31. 


99.773,802  $814,152,296 
3,382,69l|     19,361,833 
$333,514,129 
670,117,903 


$408,1.')6,493 
3  f2,760.'233 


$169,547,453 
7,472,257 


$177,019,710 
313,30B,95S 


161,712,752 


$163,396,226 


$875,564,075 
14,119,347 


$889,633,422 

696,807,176 

$192,376,246 


OOLD  AND  SILVER— COIN  AND  BULLION. 


188 1.— Exports- Dom.— Gold . . 

do      Silver.. 

Foreign—  Gold 

do   Silver. . 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  imports  over  exports 
Excess  of  exports  over  imi>ort8 

1880.— Exports— Dom.— Gold.. 

do     Silver.. 

Foreign-  Gold 

do     Silver. . 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  Importa 
Excess  of  imports  over  exportsi 


$102,599 

890,110 

5,435 

365,191 


$1,363,335 
$2,723,173 
751,494 
$3,479,667 
$2,116,282 


$713,313 

5,384,053 

106,009 

2,025.873 


$3,^231,255 

$30,921,554 

3,326.49.5 


$148,854 

1,319,666 

9,720 

544,309 


$2,022,549 

$16,506,026 

1,280,677 


il7,786,703 

! 

15,764,154 


$34,74s,04y 
$26,516,794 


$703,766 

4,319,369 

79,147 

2,669,003 


$7,971,235 
$70,534,193 

.=',77.5,038 


$76,329,'J81 

$ 

68.357,996 


$1,837,850 

13,265,321 

765,637 

3,797,933 


$19,666,817 

$60,398,620 

8,593,645 


$68,994,265 
$49,327,448 


$1,128,530 
7,287,372 
1,933,929 
5.696,070 


$16,045,901 

$73,631,198 

11,644,525 


$35,275,723 

$ 
69,'229,82'2 


TOTAL  MERCHANDISE.  COIN  AND  BULLION. 


1881.—EKport8— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imparts  over  exports 

1880.— Exports— Bomestio  ..  .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$75,867,543 
2,524,307 


$73,391,830 
60,725.297 


$17,666,353 


$98,.'i31,832 
2,330,931 


100,9  li!,763 
63,162,38? 


$35,750,375 


$405,873,170 
10.514.578 


$416,337,718 
377,508,282 


$33,879,466 


$474,770,538 
10,220,407 


$434,9^0,995 
391,636,239 


$93,334,736 


$829,253,473 
23,925,473 


$333,180,946 
739,112,163 


$114,063,773 


$883,979,077 
21,749,346 


$905,729,3-23 
782,032,899 


$123,646,424 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  December,  1881: 
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Outlomi  Ditlrielt. 


Md. 


Biiiiiiiiii 
II 

li.' 

H: 
III 
I!i  fj.  Y 

C':ii'      \.    ..:.•.  N.  Y 

Clmiii|>l<'l'>,  N.  Y... 

Cliiu-l<wton,  8.  C 

Clll.-ftKO.  Ill 

Cori"i»  t'lirtstUTexM 

Detroit.  Mich 

Onlvc.itiiii.  'IVxfU 

Oeiii'scr.  N.  Y , 

Huniii,  Midi 

Ki'V  Wc.tt.  Florida , 

Mllw.mk.',',  Wis 

MliiiirHOtn.  Minn , 

Mobile,  Aln 

Mew  OrlenaH,  Ln 

New  York,  N.Y 

Mliurnra,  N.  Y 

Nortolk,  Ac.  Va 

Oregon,  Oregon  

Oswegatohle,  M.  Y 

Otwego,  N.  Y 

Tassamikquoddy,  Ue 

Fensaoola,  Fla 

Pblladelpbla,  Pn 

Portland,  Sec,  Mo 

Paget  Sound,  W.  T 

Slolimoud,  Va 

San  Diego,  Cal 

San  Francuco,  Cal 

Savannab.  aa 

Vermont,  Vt 

Willamette,  Oregon 

WIlmlDgton,  N.  C 

All  otbor  oustomg  dlstriota. 


/mporto. 


Totals 


$1,3S3,1S1 

1.'>.856 

1,326,273 

I03.72.'i 

36.217 

366.713 

72.833 

120,  U)U 

00.309 

153,000 

13.162 

328,60" 

301.397 

30,360 

616,133 

39,901 

40,289 

38,684 

8,706 

973,738 

40,799,306 

289,737 

23,789 

36,518 

231,009 

233,307 

13,083 

3,673 

1,823,838 

91,113 

2,511 

7,161 

102.128 

3,261,933 

172,781 

356,110 

11,177 

12,092 

189,682 


Domttlic 
Bxitortt. 


$3,075,378 


1,866.^1)0 
121».x:U) 
ll'i.s:n 

I!>.24X 

lU.OJl 

26,860 

4,111,750 


67.2Hil 

lOri.SKi 

2,121.013 

6.2  U 

021.133 

11,618 


214,872 

380,800 

0.391,061 

20,130,224 

1,198 

2,797,631 

326,277 

31,217 

4,893 

26,510 

213,116 

2,847.769 

383,694 

131,139 

139,088 

68,697 

6,389,388 

3,863,777 

130,838 

636,252 

1,268.737 

153,636 


Exporlt. 


$1,336 

■67,504 
62,964 


7,811 
1,692 


52,170 


1,538 


9.006 
1,800,130 


$57,245,630'  $71.871 .831 


719 


8.942 
99,021 


81 
31,624 


2,312 


Boallah   Blarkat  H«porta-Par  CabU. 

The  daily  cIoHing  qaoUUoM  for  ••caritlen,  Ac,  at  Loodoa 
and  for  breadttaffH  and  proiridoiu  at  Llv«rpool,  aro  reported 
by  cable  as  follows  for  the  week  endintr  F«bruary  10  : 


London. 


Sat. 


Hon. 


SUver, peroi a.    32 

Consols  for  money OOiiigi 

Consols  for  account 'looiia 

Fr'cli  renti-H  (111  Paris)  fr.  82li 
U.  8.  SHoxftiM  Iiito3ias<l03^ 


U.  8.  l>s«c)f  IHUl 

U.S.  Is  of  1907 

Erie,  couinion  stock 

nilnols  Central 

Pennsylvania 

PUIlHtloInlila  dc  Reading. 
^f ow  York  Central 


1 16:% 
120 
41*4 
1391% 

3214 
131 


S3 

e9i«i« 

»00i« 
8203 
103  >s 
116\ 
12018 

40% 
139 

62*4 

32 
133  <« 


Tuet. 


92 

90lB|a 
lOOH 
8300 
103  >« 
116% 
120 

40% 
139  >« 

62% 

131 


Wed. 


521,4 

09l.4i6 
82-70 
103  "s 
117 
120)4 

10»s 

02  >4 
32  >4 
131 


Thur§. 


S2li« 

091AJ4 
82-35 
103  >« 
116% 
120 

40% 
130 

62  ■« 

32^8 
133% 


JH. 


52  ■« 

90».» 

99lii« 

82-75 

103  >< 

116% 

120 

10''8 

I38''s 

62% 

32% 
131 


Liverpool. 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Soring,  No.  2...  " 
winter.  West.,  u  " 
Cal.  white " 

Corn,  mix..  West.      " 

Pork,  West.  mess. .  ^>  bbl. 

Bacon,  long  clear,  new.. 

Beef.  i>r.  mess.  uc\r.|itc. 

Lard,  prime  West.  Ifi  cwt. 

Cheese.  Am.  choice,  new 


Sat. 


It. 

3 

9 

9 

0 

7 

OH 

0 

6 

0 

3 

0 


Jfon. 


d. 

3 

0 

9 

0 

7 

0J« 

0 

6 

0 

3 

0 


Tiu$. 


d. 
3 
0 
9 

1 

7 

0>4 

0 

6 

0 

3 

O 


Wed. 


d. 
3 
9 
0 
1 
7 
Olg 


Tkurt. 


77 

0 

16 

6 

81 

0 

.57 

0 

65 

0 

d. 
3 
0 
0 

1 

7 

Cs 

0 

6 

0 

0 

0 


Frl. 

T"dr 

14  3 

10  8 

10  6 

11  2 
lu  6 

Sim 
77  O 
16  6 
81  0 
56  0 
61    0 


$2,153,631 


UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement,  from  the  office  of  the  Treasurer,  for 
January,  was  issued  this  week.      It  is  based  upon  the  actua' 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  as.sa7  offices  : 

LIABILITIES,  FEBBBABT  1,  1882. 

Post-offlce  Di-partment  account $3,110,6.')1  05 

Dlsbumin*:  olfli-ers  balimces 22,157,080  21 

Fond  for  rrdciiiptUm  of  notes  of  national  banks  "failed," 

"In  lliniidntlon,"  and  "rcducins  circulation" 29,623,151  60 

UndlntrOiutocl  aMct.<  of  failed  iuition.-jl  banks 631.546  62 

Five  iHT  cent  fund  for  redemption  of  nat'l  bank  notes.      11.915.203  06 

Fund  for  redemption  of  national  bank  gold  notes 172,1 11  00 

Currency  and  minor-coin  redemption  account 6  319  33 

Fractional  sUvcr-coln  redemption  account 8 1,268  50 

Interest  aooouut,  Paciao  Bailroads  and  L.  &  P.  Canal  Co  o ,  1 1 0  00 

TOararer  U.S.,  agent  for  paying  interest  ou  D.  C.  bonds  155.723  01 

Measurer's  transfer  checks  and  drafts  outstanding....  0,391,661  21 
Treasurer's  general  account — 

Int4Tt'»t  due  and  unpaid $5,173.162  29 

Matui-ed  bonds  and  Interest 1.166,153  50 

Calle<l  Imnds  and  Interest 12,327,830  00 

Old  debt      788.671  49 

Gold  certificates 5,188,120  00 

Silver  certificates 68,999,670  00 

Certllicates  of  deposit 11,100.00000 

Balance,  Including  bullion  fund. 111.077,178  03 


gqmmeyciaX  and  WfiisctlVxntavis^tms. 

Imports  ahd  Expoets  foe  the  Week.— The  imports  of  last 
week,  compared  with  tho.se  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,843,442,  against  17,814,215  the  pre- 
ceding week  and  $10,887,366  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  7  amounted  to  $6,969,200,  against 
$6,517,309  last  week  and  $7,277,299  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  2  and  for  the  week  ending  (for  general 
merchandise)  Feb.  3;  also  totals  since  the  beginning  of  first 
week  in  January : 

FOEEION  IMPOa-ra  AT  KliW  TOBK. 


Total  Treasurer's  general  account 
Less  auavalfable  funds 


$216,721,385  3(> 
695,916  77 


$-216,025,168  59 


ASSETS,  FEBRUABT  1,  1882. 


$325,805,906  79 


n.266,311  91 


Gold  coin *„uoii  -,, 

Goldlmlllon....        ^3,8S6;476  63 

Standard  sliver  dollars 72.121,581  00 

Fractiona  silver  coin 26,.>67,373  37 

Silver  bidllon 3,258926  18 


Gold  ccrtitlcntcs. 


7,900  00 


Silver  certltlcates ii I." .".*.".' J." 7 1(52  no  no 

UnlKMl  states  mrtes "8711^01  la 

National  bank  notes ,','/,  730* '39  89 

National  bank  gold  notes '  Ti'an\  cm 

Fractional  cuireucy 17  23?  52 

Deposits  held  by  national  bank  depositaries '.'.'.'.'.'.'.  ll.SOliieo  01 

Nickel  and  minor  coin 109  093  72 

New  York  and  San  Francisco  exchange ] 1  35o'ooO  00 

One  and  two-year  notes,  ,!lco "  '       '     - 

Bedeemed  certltlcates  of  deposit.  June  8, 1872"!!'.'"'  ' 
Qnorterly  lnt«r<"»t  ohp<'ks  and  coin  coupons  paid  .'.'.!!! 


For  Week. 

1879. 

1880. 

1831. 

1882. 

Dry  goods 

Gen'lmer'dise.. 

$3,286,258 
5,314,360 

$3,128,323 
5,311,119 

$1,728,739 
3.530.153 

$3,018,380 
5,823,063 

Total 

ShiceJan.  1. 

Drj- goods 

Gen'lmer'dise.. 

$8,630,618 

$9,273,977 
19,271,653 

$3,169,472 

$13,813,204 
30.148.179 

$5,259,194 

$11,857,225 
•21.33S,511 

$8,813,112 

13,311,820 
30,661,761 

Total  5  weeks 

$28,543,630 

$11,291,683 

$36,243,766 

il6.009.581 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goooa  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusira  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  7,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK  FOR  THB   WEEK. 


For  the  week... 
Prev.  reported.. 

Total  5  weeks 


1879. 


1880. 


$6,817,253! 
23,03.">,630 


$39,872,3881  $29,178,738 


1881. 


$8,302,132 
27,511,197 


$33,816,329 


1882. 


$6,969,200 
25,886,378 


♦32.855.578 


wnarterly  lnt«r<"Ht  ohp<'ks  and  coin  coupon 
Keglstored  and  unclainicd  Interest  paid... 
United  States  bonds  and  interest 


Jiterest 

Interest  on  District  o*  Columbia  bonds  . 


Speakers  certllicates . 


Bo  BaUroad  interest  paid. 


63  00 

70.000  00 

299,653  21 

610.292'  81 
9,382  00 

132,881  00 
2,520  00 


3323,805,906  79 


New  York  Central  &  Hudson— Philadelphia  &  Readlnr.— 

A  contract  has  been  executed  between  the  New  York  Central. 
the  Keadmg  and  the  Coming  Company,  by  which  a  road  is  to 
be  constructed  between  Williamsport,  Pa.,  the  Western  ter- 
minns  of  the  Reading  system,  to  Stokesdale,  situated  3.)6  miles 
from  WeJIsboro,  Pa.— a  total  distance  of  75  miles— thus  forming 
a  through  line  from  the  Reading  coal  fields  to  Buffalo  via  the 
ewji  ork  Central  Railroad.  The  New  York  Central,  the  Readiug 
and  the  McGee  companies  are  to  guarantee  the  bond.s,  and  the 
work  of  construction  will  be  let  immediately,  .so  as  to  complete 
the  connection  this  season.  The  toll  temporarily  fixed  for  the 
transportation  of  the  coal  to  Buffalo  is  reported  to  be  57  per 
cent  of  Its  value  at  the  latter  point,  subject  to  periodical  arbi- 
tration and  readjustment,  the  Reading  Company  receiving  43 
per  cent  for  aU  coal  delivered  at  Shatn^kin.     *^     •^    "-"       **  '"^ 


In  order  that  there  may  be  a  true  comparLson  with  previous 
years  we  have  altered  the  figures  so  as  to  embrace  an  eq^ual 
number  of  weeks  in  each. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  4,  and 
since  Jan,  1. 1S82  : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORE. 


Oetd. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Export!. 


Week. 


T«tal  1882. 
Total  1881. 
Total  1380. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1882. 
Total  1881. 
Total  1880. 


$3,200,610 
150,000 


60,000 
200 


$3,110,840 
112,000 
S2,80u 


$310,000 


$310,000 

213.10C 

77.013 


Sinee  Jan.l. 


$3,200,610 
150.000 


60,000 
6,700 


Imports. 


Week. 


12.134 
2,675 

11.889 
2,472 


$3,417,310  $32,170 
115.96U|  611,312 
266.990    213,231 


$1,206,180 

190,000 

3,000 


$1,390,180 
013,813 
673.612 


$11,193 


1.268 

11,489 

1,949 

1.828 


$27,727 

13.511 

i;.128 


Since  Jan.X. 


$100,131 


71.269 

33,873 

48,526 

4,039 


$263,838 

1.51)3,413 

767,374 


$11,103 


41,174 

78.978 

14,325 

3,684 


$149,354 
318.674 
3-29.343 


Of  the  above  imports  for  the  week  in  1881,  $7,1S0  wer» 
American  gold  coin  and  $13,741  American  silver  coin.  Of  the 
exports  for  the  same  time  $3,312,840  were  American  gold  coin. 
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erATKMKST  of  the  Comptroller  of  the  Currency,  showing  by 
BtAtea  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Feb  1. 1882.  and  amount  remaining  on  deposit  at  latter  date. 


States 
AND  Teh- 
BITOKIE8. 


Additional 

circulation 

issued  situe 

June  20, 

1874. 


Redempl'n 
of  Notes  of 
Liquidaig 
Banks. 


J,.j29,580 

75.1,665 

2,008.920 

24,918,090 

3,552,620 

4,411470 

20,051,075 

3.068.O8D 

16,768,460 

277,275 

2,046,410 

457,000 

l,17S,i500 

226,«10 

1,23.1,660 

le9,700 

6JS.330 

72.000 

.      207,000 


1,623,110 

566,250 

171.000 

i  ,749,'.J50 

1,019,770 

1,786,860 

6.19ti,500 

4.037,6  lO 

3.834.865 

3,000.190 

1,352,030 

2,324,800 

1,258,400 

296,080 

2H3,400 

36,000 

743,400 

179.900 

263,700 

30,600 

90,000 

225,000 

427,500 

930,600' 


Legal-Tender    Notes    Deposited    lo 
Belire  National  Bank  Circula- 
tion since  June  20,  1874. 


To  Retire 
Cireul'tion 
under  Act 
of  June  20, 

1874. 


317,000 

72,997 

411,097 

234,800 

32.350 

63,350 

2,743,343 

523,603 

1,316,226 


166,600 
432,664 
937,369 
731,060 
128,200 


330.925 


90,000 


764,700 

55.800 

1,753,010 

10,528,200 

2,285,585 

3.758,030 

30,711,830 

2,653,137 

12,189,071 


1,718.380 
530.060 

1,036,010 
386,685 

1,192.585 

1,187,380 
437,675 


Total 
Deposits. 


Legal  Ten- 
ders o  n 
Denosi  t 
wit  ft  V.  a. 
Treasurer 
at  Date. 


1,081,700 
128,797 

2,194,137 
10,763,000 

2,317,935 

3,823,380 
33,455,173 

3,176,740 
13,505,297 


245,164 
24,523 

761,146 
1,920,557 
1,122,218 
1,262,498 
6,708,030 
1,110,871 
4,673,744 


224,100 


656,413 
61,290 

""629.867 

370,401 

1,043,450 

1,704,597 

1,418,597 

1.903,334 

625,900 

680,800 

946,269 

554,495 

781,721 

43,000 


219,225 
161,191 
116.200 


2,099.2,'>0 

274,340 

171.000 

2.220,833 

551,859 

3,862,135 

4,898.5.34 

7,859,083 

7,706,046 

3,282,475 

1,239.589 

1,760,613 

1,883.445 

316,550 

449,980 


149,400 

19«,800 

81,000 


90.000 


1,884,980 
962,724 
1,973,379 
1,117,745 
1,320,785 
1,187,380 
763,600 


314,100 


2,755,663 

333,630 

171,000 

2,850,700 

922,260 

4,905,585 

6,603,131 

9,277,680 

9.609,380 

3.908,375 

1,940,449 

2,706,884 

2,437,940 

1,098.271 

494,980 


3GS.625 
337,991 
197,200 


90,000 


3,813,675 


66,819 
89,491 
247,471 
124,318 
240,915 
14.3,402 
91,608 


Maine 

K.IIumpgli 
Vermont.. 

Maj?B 

Bli.  Island 

Conn 

New  York. 
N.Jersey.. 

Penu 

Delaware. 
Maryland. 
Dlst.  Col.. 
Vireinia  .. 
W.V'gluia. 
N.Caiolina 
8.  Carolina 
Georgia.. 
Florid.^  .- 
Alabama.. 
Mississippi 
Louisiana. 

Texas 

Arkansas 
Kentucky. 
Tennessee. 
Missouri .. 

Olilo 

Indiana... 

Illinois 

Mii'liit;an  . 
Wisconsin. 

Iowa 

Minnesota 
Kansas  ... 
Nebraska . 
Nevada . . . 
Colorado.. 

Utah 

Montana.. 
Wyoming . 
N.Mexico 
Wasli'ton  . 
Dakota  . . 
California. 
•Leg.  tend. 

Total 128,353.103  20,482.394  110,523.202  134,821,271  30,432.443 

*  Deposited  prior  to  June  20,  1874,  and  reui,iinlng  at  that  date. 

The  following  is  the  abstract  made  to  the  Comptroller,  show- 
ing the  condition  of  the  national  banks  of  the  United  States 
St  the  close  of  busines,s  on  October  1,  1881,  and  December  31, 
1881,  the  number  of  banks  reporting  December  31  being  2.163: 


120,776 

211 

50,387 

8J,763 

5,091 

819,615 

137,631 

576,199 

2.013,184 

2.515,3:n 

1,396,562 

1,332,666 

486,430 

.S16,772 

706,923 

232,776 

li»7,280 

1,693 

86,111 

11,673 

50,254 


57,740 


Resources.  Dm  31, 1881. 

Loans  and  discounts $1,161,648,043 

Overdratts 4,428,486 

United  Wlatcs  bonds  to  secure  circulation  368,705,700 

United  Slates  bonds  to  secure  deposits..  15,713,000 

United  States  bonds  on  band 31,884,200 

Other  stocks,  bonds  and  mortgages 62,663,218 

Due  from  apinoved  lesi-rve  agcn'te 123,348,083 

Due  from  otlier  national  l)anks 77,616,284 

Due  from  State  banks  and  baukers 17,635,810 

Eeal  estate,  furniture  and  tt.xtures 47,440,400 

Current  expenses  and  taxes  paid 4,640,67  3 

Premiums  paid 3,891,728 

Checks  and  other  cash  it<>ms 17,337.704 

Exchanges  for  Clearing  House 217.214,627 

Bills  of  otiier  national  banks 24,190,534 

Fractional  currency 366,301 

G°H  «'i" 62,771,671 

Gold  Treasury  certificates 4,623,500 

Gold  clearing-house  certificates 38,332,000 

8  vercolu 6,797,829 

Silver  Trea8i)ry  certiflcates 1,143,240 

l«Kal  tender  notes 60  113,207 

United  States  certificates  of  deposit  for 

legal-tender  notes 7,920,000 

Kveoer  cent  redemption  fund.- 16.378,339 

Due  from  United  States  Treasurer. . .  1  718,233 


Oct.  1.  1881. 

$1,169,022,303 

4,773,779 

363,335,500 

15,340,'JOO 

40,972,450 

61,896,702 

132,968,183 

78,.505,446 

19,30.1,826 

47,329,111 

0,731.938 

4,138,383 

14,786,023 

189,208,109 

17,732,470 

374.181 

58,910,368 

5,221,800 

43,090,000 

5,450,387 

1,602,180 

53,158,141 

6,740,000 

16,115,751 

1,356,844 


Total. 


$2,381,730,880  $2,358,387,391 

Liabilities. 

Capital  stock  paidin $466,159,83i. 

Buiplusfuud 12tiSfi«4i'J 

Other  undivided  profits .54217083 

National  bank  notes  issued 330.293195 


$463,821,983 

128,140,617 

.56,372,190 


Aniouni  on  hand. 


Amount  outstanding 324 

StaU' bank  notes  outstanding 

Blvidends  unpaid 

IiuUvuiual  deposits 1 

United  Hiates  deposits ' 

Deposiis  of  U.  8.  disbursing  officers.'."     " 

Due  to  other  national  banks 

Due  to  State  banks  and  baukers. 

Fotcs  and  bills  rediscouuted. 

BUlB  payable ; .'.' 


5,302,034 


,991,161 

241,701 

6,372,737 

102,251,910 

8,796,678 

3,595,726 

197,252,326 

79,380,429 

4,122,472 

4,482,325 


320,199,969 

245,018 

3,835,926 

1,070,997,531 

8,476,689 

3,631,  03 

205,''62,943 

89,047,471 

3,091,165 

4,664.077 


Total. 


2,381,730,880  $2,33S,J, 7.391 


%s^I^^  °/,.**  Comptroller  of  the  Currency  on  Feb.  1. 

T^^rN^^  ^^^>  T"*^^^  °f  ^*"°°*1  Ba°^  Notes  and  of  Lega 
Tender  Notes  out.standm^  at  the  dates  of  the  passage  of  the 


Act8 


l2^  orkL^*""'""''   outstanding    at   datef  and    the 


National  Bank  Notes— 

Amount  outstanding  June  20,  1874 $349,894,182 

Amount  outstanding  January  14,  1875 351,861,430 

Amount  outstanding  May  31, 1878 322,35.5,965 

Amount  outstanding  at  date  * 361,663,805 

Increase  during  the  last  month 180,201 

Increase  since   Feb.  1,1881 18,248,367 

Legal  Tender  Notes— 

Amount  outstanding  June  20,  1874 $282,000,000 

Amount  outstanding  January  14,  1875 382,000,000 

Amount  retired  under  act  of  Jan.  14,  1875,  to  May  31.  '78  33,318,984 

Amount  outstanding  on  and  since  May  31,  1878 346,681,016 

Amount  on  deposit  with  the  U.  S.  Treasurer  to  redeem 

notes  of  insolvent  and  liquidating  banks,   and   banks 

retiring  circulation  under  Act  of  June  20, 1874 30,432,443 

Increase  in  deposit  duringthe  last  month 896,501 

Increase  indeposit  since  Feb.  1, 1831 8,991,745 

«  Circulation  of  national  gold  banks,  not  Included  in  the  abdve, 
$932,609. 

— Among  the  most  solid  financial  statementss  of  the  season 
is  that  of  the  New  York  Life  Insurance  Company,  published  in 
another  column.  With  an  income  of  over  ten  million  dollars,  a 
list  of  securities  worth  two  millions  more  than  their  cost,  and 
producing  an  annual  interest  income  of  over  two  millions,  and 
with  an  ample  surplus  by  the  most  rigid  standard  used  in  this 
country,  this  old  and  purely  mutual  organization  stands  in  the 
front  rank  of  life  insurance  corporations.  It  is  growing,  too,  in 
a  manner  that  seems  to  show  the  public  appreciation  of  life 
insurance  in  general,  and  of  this  companj-'s  particular  merits 
and  methods.  Over  5!4,000,000  were  added  to  its  assets  last 
year,  and,  after  deducting  all  losses,  the  number  of  its  living 
policy-holders  increased  over  5.000,  and  stood  January  first, 
1882,  at  53,927.  This  is  its  thirty-seventh  year's  business  ;  it 
began  with  nothing,  and  now  has  over  $47,000,000.  During 
this  time  it  has  paid  to  policy-holders  in  death  claims,  endow- 
ments, dividends,  &o.,  over  $61,000,000.  The  amount  thus 
paid,  plus  the  amount  now  held  in  trust  for  them,  exceeds  the 
amount  received  in  premiums  by  nearly  $9,000,000. 

— Dividend  No.  76,  amounting  to  $75,000,  for  the  month  of 
January,  and  aggregating  a  total  to  date  of  $4,100,000,  ha» 
just  been  declared  by  the  Ontario  Silver  Mining  Company. 

— The  usual  monthly  dividend  of  $30,000  has  been  declared 
by  the  Deadwood  Terra  Mining  Company  (for  January),  payable 
at  the  ofBce  of  Wells,  Fargo  &  Co.,  65  Broadway,  on  the  20th 
inst.    Transfer  books  close  on  the  15th. 

Auction  Sale.«.— Messrs.  A.  H.  MuUer  &  Son  sold  the  follow- 
ing at  auction  this  week: 

Shares. 

107  Tradesmen's  Nat.  Bk.l02al04 

60  MercUiiuts'  Exch'ge  Bk..   98 

4  1st  Niit.  Bk.  of  Brooklyn.254 

10  Le.'ither  Manuf.  Nat.  Bk.l78 

200  Bklyn.  City  KR...211i4S>216Ja 

10  Citizens'  Insurance  Co... 155 

20  Doruiau  Manuf.  Co 82 

Bonds. 
$4,500   Broadway   RK.    Co., 
of  Brooklyn,  Ist  78 107 


I 


Hhur 

50  Corn  Kxchange  Bank 171 

75  Peter  Cooper  Ins.  Co.l90S191 

20  Montauk  Ins.  Co 118 

50  Broadw.ayER.  (Bklyn)..  181 
221  Lvkens  Valley  RR.  Co. ..132 

40  Pacific  Bank 165 

100  Washington    &    George- 
town RR.  Co 251 

31  Butchers'  &  Drovers'  Bk.l36>3 
5  United  States  Ins.  Co....  132 
3  N.Y.  Bowery  Fire  Ins.  Co.223 


BANKING  DEPARTMENT. 

Office    ofPISK    &    HA'rCH, 

No.  5  Nassau  Stbee 

New  York,  1882. 
In  answer  to  nanerous  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  Banks,  Bankers,  BusIjicss  Firms  and  indi- 
viduals, we  issue  this  Circular  for  the  general  information  of  those  who 
may  desire  to  open  accounts  witli  a  private  banking  house  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  tho 
accounts  of  responsible  parties  in  good  standing. 

1 .  Except  In  the  case  of  Banks,  Savings  Banks,  or  other  well-known 

Corporations,  or  of  individuals  or  firms  whose  character  and  stand  - 
ing  are  already  known  to  us,  we  require  satisfactory  reference* 
before  opening  an  account. 

2.  We  allow  interest  at  the  rate  of  three  per  cent  per  annum  on  ths 

average  monthly  balances,  when  the  same  amount  to  $1,000  or 
over.  On  accounts  averaging  less  than  $1,000  for  the  month 
we  allow  no  interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  laat 

da,v  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  States,  Railroad  and  other  Coupons  and  dividonds.pay- 
able  in  this  city,  without  charge ;  make  careful  inquiries,  and  glv« 
the  best  information  we  can  obtain  respecting  investments  or  other 
matters  of  financial  interest  to  them ;  and  in  general  serve  their  in- 
terests in  any  way  in  which  we  oan  bo  of  use  to  them  In  our  line  of 
busiucss. 

5.  We  do  not  discount  or  buy  commercial  paper,  hut  are  at  all  times  pre- 

pared to  make  advances  to  customers  and  correspondents  on  United 
States  Bonds  or  other  first-class  ani  marketable  securities. 

6.  All  deposits  are  subject  to  Check  at  Sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph  or  In  person,  for 
the  punhaso  or  sale  of  Bonds  and  Stocks  on  Commission. 

We  continue  to  buy  and  sell  direct,  without  Commission,  all  issues  and 
denominations  of  United  States  Bonds,  for  immediate  delivery  at  current 
market  rates,  and  make  exchanges  for  National  Banks  in  the  Banking 
Department  at  Washington,  without  trouble  to  them. 

FISK  at  HATCH. 
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DIVIDailBIII 

nM  tottoirla*  tUrldaniti  lutra  rao«atljr  iMeo  •uaoanoad : 


.Vam«  9f  Company. 


Hallronda. 

CUIp»({o  A  W.Hi  MlihlKiHi 

Clovr.  A  rutsliiiiK  ifuiir.  (uuiir.). 

Detroit  Laiisliii;  A  Mo.  pri'i 

K»u.  flty  Ft.  f^oitl  A  Uu'.f  COM  . 

I'O  (III  yref. 

lusuranca. 

City  Fire 

Now  York  I'lro 

miB«ell>neaaa> 
New  Yurk  iHc  I'ltlonulo  CHi 


eetU, 


IH 
3>a 


Sota. 


mtn 
PayabU. 


Fi«b. 
Miir. 
fob. 
Feb. 


Feb.     15 

Feb.     13 
On  deui. 

Feb.     IS 


Boolu  OUtttd. 
(Dayt  IneluMif.) 


Feb.   10  to   Feb.  15 
Fob.   11  to  Mnr.    1 


Feb.   10  to  Feb.  l.^ 
Feb.  10  to  Fob.  15 


Feb.     R  to  Feb.  12 


Feb.  11  to  Fob.  Ifi 


NK>V  YOUK.  FUIDAV.  FEIIKIIARY  10,  lSSU-3  P.  n. 

The  Moiioy  .Varket  and  Finanvial  iSitnittion.— There  has 
Ix^en  mach  more  quiet  this  week  in  financial  affairs,  and  not  a 
single  event  of  ettraordinary  importance  has  taken  place.  The 
situation  in  Paris  is  still  rather  gloomy  and  more  failures  are 
expected,  but  the  bearing  upon  oar  markets  is  comparatively 
remote,  and  unless  London  is  seriously  affected  we  look  for  little 
farther  trouble  here.  The  export  of  speoie  last  week  amounted 
to  I^,750,ci40,  and  this  week  there  has  been  no  export  worth 
mentinning;  the  Bank  of  Kngland  gained  a  considerable  amount 
in  the  week. 

The  names  of  the  Advisory  Commissioners  for  the  railroad 
trunk  lines  have  been  announced,  and  they  are  acknowledged  to 
be  good  parties.  They  are  to  hear  argument  in  regard  to  the 
differential  rates  to  sea-board  ports  and  make  recommendatioHS 
concerning  the  maintenance,  change  or  abolition  of  the  differ- 
ences. The  Commissioners  are  Hon.  Thomas  M.  Cooley,  of  the 
Supreme  Court  of  Michigan,  for  many  years  a  Professor  in  the 
Ijaw  School  of  the  University  of  Michigan,  and  a  man  of  high 
character  and  ability  ;  Hon.  E.  B.  Washbume,  of  Illinois,  late 
Minister  to  France;  Hon.  Allen  G.Tharman,  of  Ohio,  well-known 
as  a  lawyer  and  statesman. 

At  the  Stock  Exchange  there  has  been  more  excitement  in 
Tennessees  than  in  anything  else,  and  the  extreme  decline 
reached  23  per  cent.,  the  old  bonds  touching  53  to-day, 
against  76  on  Saturday  last.  This  fluctuation  arising  from  the 
argument  of  the  case  at  Nashville  involving  the  validity  of  the 
funding  law,  together  with  the  recent  passage  of  the  Biddle- 
berger  bill  through  both  Houses  of  the  Virginia  LegLslature, 
has  brought  up  once  more  the  whole  subject  of  State  repudia- 
tion, and  is  calculated  to  unsettle  the  work  already  done,  and 
give  a  set- back  to  the  progre.ss  which  had  been  made  towards 
the  re-establishment  of  Southern  State  credit. 

The  money  market  has  been  easy  enoagh  and  well  supplied 
with  funds,  but  the  slight  uncertainty  attending  the  possible 
amount  of  gold  exports  had  the  effect  of  making  lenders 
cautious  for  a  while,  particularly  on  time  loans.  Stock  bor- 
rowers paid  5®6  per  cent,  early  in  the  week  and  latterly  3@6 
per  cent.,  with  most  of  the  business  at  4@5  per  cent.  On 
Government  bonds  the  call  loan  rates  are  2@3  per  cent.  Prime 
commercial  paper  sells  at  5@5)6  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
of  £529,000  in  specie  for  the  week,  and  the  percentage  of  reserve 
to  liabilities  was  SS%  against  31J6  last  week;  the  discount 
rate  remains  unchanged.  The  cable  dispatches  report  the  Bank 
of  France  as  gaining  76,850,000  franca  gold  and  losing  13,175,000 
francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
bank.s,  issued  Feb.  4,  showed  a  decrease  in  their  surplus  re- 
serve of  13,720,025,  the  total  surplus  being  f6,381,825,  against 
^,101,850  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
And  a  comparison  with  the  two  preceding  years : 


LOMiaanddU. 

8pecl<> 

(■■ 

1,.    .  !■... 

IjeK»l  re«erre. 
Beserve  lield 


flnrplna.. 


1882 


Difertua  ffm 
previous  tettk. 


1881. 
Ftb.  5. 


0328.352.OOul 

Oe.Rlii.SOO 

20.0et9.200 

3ie.32.^.UO0 

18.843.4»u, 

«79.081  •tT.'ii 
85,l(i3.300 


iiic.*.5.HH.i,noo 

Dec.    1,73  "1,700 

4^.400 

216.500 

!)  .10.200 

«54.123 

2.605,900 


1'80 
Feb.  7. 


Inc. 
(no. 
Oea 
(no. 
Deo 


$6,3$  1  .<<25|  Dee.«2,720.028 


$316,092,900 

67,603 .700 

18.363,300 

307.097,200 

15.997,500 

#76,774,300 
83,601,200 


»6,82e,900 


1290.3^1.6  >0 

52.994,0.>0 

21.6CIJ.S.K) 

264,404.200 

10,437,900 

$06,101, 0.'IO 
69,432,500 


$3,331,450 


Exchange.— Exchange  has  been  more  quiet,  and  rates  fell 
below  the  specie  shipping  point;  bat  recently  the  tone  is  rather 
firmer.  To-day  the  rates  for  actual  boaineas  were  about  4  84>6 
for  prime  bankets'  60  days  sterling  and  4  90  for  demand,  with 
cable  transfers  4  90>^94  91,  and  prime  oommercial  bills  4  83>^0 


4  8394.  The  utoal  rat«a  for  Contin«nUl  bills  are  as  foUowi  t 
FruieR,  Bia^OSlSM  and  S  18>i4»5  19H  :  markii,  94)60MH 
and  9B^®9B^  ;  and  Kuilden,  40K4MOH-  It  l«  yet  aneertain 
whether  any  speoie  will  be  shipped  on  Saturday. 

In  domestic  bills,  New  York  Exchange  wa*  qaotod  to-day  aa 
follows,  at  the  places  named  : 

Savannah,  buying  %,  selling  \i9%  ;  Cluirlestoti,  baying  p«r 
®^  prem.,  selling  H®^  prem.)  New  Orleans  commercial,  I009 
160  prem.,  bank  200  prem.;  St.  Lotds,  par  ;  Chicago,  par ;  Boa- 
ton,  10@12^  prem. 

United  States  lionds. — Qovemment  bonds  have  been  stead/ 

and  without  notable  movement. 

The  lOSth  call  for  boi:ds  was  issaed  February  7,  calling  in 
$30,000,000  of  ths  continued  sixes  on  April  8,  1882.  The 
description  is  as  follows:  Registered  bonds  of  the  acta  of  July 
17  and  August  5,  1861,  continued  daring  the  pleasure  of  the 
Government  under  the  terms  of  circular  No.  42,  dated  April  U, 
1881,  to  bear  interest  at  the  rate  of  3^  per  centum  per  annum, 
from  July  1,  1881,  as  follows: 

t$50,  No.     1.951  to  No.    2.150,  both  IricliiKlvp. 
100.  No.  i:<,T01  to  No.  14.700,  both  lnclii,<lre. 
500.  No.  10,001  to  No.  10.700,  both  Iniliintve. 
1.000,  No.  48,901  to  No.  51,000,  both  Iiu'IiihIvo. 
5.000,  No.  10,151  to  No.  IH.S.W,  both  Inuliinlve. 
$10,  00,  No.  :12,.';51  to  No.  34,050,  both  liiuluslve. 
Total,  $20,000,000. 

Many  of  the  bonds  originally  included  in  the  above  nambera 
have  been  transferred  and  canceled,  leaving  outstanding  the 
amount  above  stated.  Bonds  forwarded  for  redemption  should 
be  addressed  to  the  "Secretary  of  the  Treasury,  Loan  Division, 
Washington,  D.  C,"  and  all  the  bonds  called  by  this  circular 
should  be  assigned  to  the  "Secretary  of  the  Treasury,  for 
redemption." 

The  closing  prices  at  the  New  York   Board  have  been  as  - 
follows: 


Inieral 

Feb. 

Feb 

Feb. 

Feb. 

Feb. 

Feb. 

Periods. 

4. 

6. 

7. 

•lof" 

8. 

•ToiT" 

9. 
•101  ~ 

10. 

68,  continued  at  3Js.. 

J.   &  J. 

•100% 

•lOOTg 

101 

5r,  continued  at  3>s.. 

i  .-Feb. 

•1021s 

•102  •« 

•102>s 

•10214 

•102H 

102  >a 

lias,  1891 reg. 

C  .-Mar. 

•113\ 

•113% 

11379 

113»8 

•11351, 

-113% 

4>ss,  1891 coup. 

i  .-Mar. 

•lUTg 

•IM'g 

•114% 

•lU's 

•114% 

•114% 

49,1907 reg. 

C  .-Jan. 

•llSig 

llSig 

•llf>8 

II8I4 

•118H 

•11818 

46,  1907 ooap. 

C  .-Jan. 

•iiaifl 

118ifl 

II8I8 

♦118H 

11818 

11818 

68,  cur'cy,  1895. .reg. 

jr.  &.  J. 

•128 

*l-.'8 

•128 

•12s 

•12'i 

•128 

88,  cnr'cy,  1890. .reg. 

J.   A  J. 

♦129 

'129 

•129 

•129 

•129 

•129 

68,  cur'cy,  1897. .reg. 

J.  *  J. 

•130 

•130 

•130 

•130 

•130 

'130 

6b,  our'oy,  1898..  reg. 

J.   A  J. 

•131 

•132 

•132 

•132 

•132 

♦131 

66,our'oy.  1899.. reg.  J.   &  J. 

•132 

•133 

•133 

•134 

•133 

•132 

♦  This  la  the  price  bid  at  the  morDing  board ;  no  tote  was  made. 

State  and  Railroad  Bonds. — All  other  transactions  in  State 
bonds  have  been  overshadowed  by  the  remarkable  dealings  in 
Tennessees.  On  Friday  last,  Feb.  3,  old  Tennessees  sold  at  75  J6 
and  new  at  73^4.  On  Tuesday  the  market  first  broke  badly, 
and  there  has  since  been  a  heavy  decline,  with  very  large  sales, 
until  prices  to-day  reached  52 J|  for  "mixed"  bonds — which 
include  some  of  each  class,  53  for  new  and  53  for  old,  with  a 
recovery  of  1}6@2  points  at  the  close.  The  decline  seems  to 
have  been  based  on  the  Nashville  dispatches  that  the  coort 
might  decide  against  the  funding  law  of  1881. 

Railroad  bonds  have  been  in  fair  inquiry  at  firm  prices,  but 
the  large  investment  demand  has  not  yet  appeared,  and  many 
of  the  very  good  bonds  have  advanced  but  little  this  year.  The 
Boston  Hartford  &  Erie  bonds  have  declined  heavily,  and  the 
holders,  whether  justly  or  not,  are  complaining  against  the 
Gould  and  Field  management. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  variable  and,  upon  the  whole,  rather  unsatisfactory. 
Prices  do  not  move  as  they  are  expected  to,  and  as  they  ap- 
parently ought  to  move,  from  the  circuinstance.-<  which  bear 
upon  them.  Money  is  fairly  ea-'y,  the  railroad  war  has  been 
settled,  railroad  earninrp*  are  very  hirge  as  compared  with  1881, 
the  little  cloud  which  hung  over  the  foreign  exchanges  haa 
mostly  blown  away,  but  it  can  hardly  be  said  that  prices  respond 
as  yet  to  the  improvement  in  the  general  situation.  One  theory 
is,  that  with  each  impulse  of  strength  in  the  market  there  are 
large  holders  who  stand  ready  to  realize  on  stocks  which  they 
bought  at  lower  prices,  and  the  fact  that  a  decline  has  often  oc- 
curred when  an  advance  was  reasonably  expected  goee  far  to 
support  the  idea  just  mentioned.  Prices  are  also  aensitiTe,  and 
give  way  rather  easily  when  the  stocks  are  aUacked  by  the 
rumor-mongers.  „  _ 

It  is  reported  to-day  from  Philadelphia  that  Messrs.  Gowoi 
and  Garrett  control  about  100.000  shares  of  N.  J.  Central  atodc, 
and  expect  to  control  the  next  election. 

The  break  in  Louisville  &  Nashville  to-day  was  said  to  hare 
been  helped  by  the  •wile  of  a  large  lot  for  the  Produce  Exchanga 
firm  which  failed  yesterday. 

C.  C.  &  I.  C.  has  declined  sharply  on  the  new  aettlement  pro- 
posed to  the  bondholders. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  "^EK,  AND  SINCE  JAN.  1,  18S3. 


STOCKS. 


KAII.ROADS. 

Albany  &  Sasguehanna 

Boston  i  N.  V.  Air-Line 

Do  preJ... 

Bnffalo  PJttsbnrg  A  Western... 
Burlington  Cedar  Baplds  &  No. 

Canada  SonlUem ..--- 

Cedar  Falls  Ji  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

Central  I'acHic 

Charlotte  Columbia  &  Augusta 
Chesapeake  &  Ohio 

Do  Istyref 

Do  2d  pret 

Chicago*  Alton 

Chicago  Burlington  &  Qulncy.. 
Chicago  Milwaukee  &  St.  Paul. 

Do  prof. 
Chicago  &  Xorthwestem 

Do  pret... 

Chicago  Rock  Isl.  A  Pacitic 

Chicago  St^  L.  &  New  Orleans.. 
Chicago  St.  Paul  Minn.  &  Oni.. 

Do  pret. 

Cincinnati  Samlnsky  A  Clov 

Cleveland  Col.  Cin.  A  lud 

Cleveland  <£  Pittsburg  guar 

Columbia  A  Greenville,  pref — 
Columbus  Chic.  &  lud.  Ceutral. 

Danbury  &  Norwalk 

Delaware  Lackawanna  &  West. 

Denver*  Rio  urande 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &  Ga 

Do  pref.. 
Green  Bay  Winoua  &  St.  Paul. 
Hannibal  A  St.  Joseph 

Do  pref 

Houston  A  Texas  Central.. 

Illinois  Central 

Indiana  Bloojn'n  A  West.,  new. 
Keokuk  A  Des  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Loalstaua  A  Missouri  River.... 

Louisville  A  Nashville 

Louisville  New  Albany  &  Chic 
Manhattan 


Dc  1st  pref-. 

Manhattan   '  each  Co — 


DAILY  HIGHEST    AND   LOWEST   PRICES. 


Saturday,      Monday,       Tuesday, 
Feb.    4.         Peb.    6.         Feb.    7. 


130     n25     135 


69       7014      67»4 


84       84 
S2--4    bSH 


34%    34 'e 
8S'6    89  "-J 


24  24  •■4 
*34  35 
•24  25^ 
ISlis  1341a 
135"4l35"'4 
108»4l0i)=8 


1323.1  13334 
14234  143>a 
133=8  1333, 


35  Hi    3534 
100^101 


■80 


100     101 
ID'S    la'-g 


127      127-'8 
69"2    70'3 


14=8    14=8 
23=8    24 


94        91  »8 
105-6  107 12 


136     23634 
46       46 


.^23,    3234 
llO'eUl'8 

61        5138 


Marietta  A  CI  ciunatl,  Istpref. 

Do  2d  pref- 

Mempliis  A  Charleston 

Metropolitan  El&-»  ted 

Michigan  Central,. 

Milwaukee  L.  teh.  A  West.,  pref 
Minneapolis  A  St.  Louis 

Do  pref 

Missouri  Kansas  A  Texas 

Missouri  Pacilic... 

Mobile  A  Ohio 

Morris  A  Essex 

KashviUe  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  .. 

New  York  Elevated 

New  York  Lake  Erie  A  West.. 

Do  pref. 
New  York  New  Haven  A  Hart. 
New  York  Ontario  AWestern .. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  A  Traus-Coutinental ... 
Panama,  Trust  Co.  certilicates. 
Peoria  Decatur  A  Evansville... 

Philadelphia  A  Iteadlng 

Pittsburg  Ft.  Wayne  A  Chic... 

Bensselaer  A  Saratoga 

Bich.A  Allegh.,  stock  trust  ctfs. 

Richmond  A  Dauvillo 

Blcbmond  A  West  Point 

Bochester  A  Pit  tsburg 

Borne  Watertown  A  Ogdensb'g 
8t.  Louis  Alton  A  Terre  Haute. 

Do  pref. 
8t.  Louis  A  San  Francisco 

Do  pref.  .  . 

Do  lat  pref 
8t.  Paul  A  Dnlutb 

Do  pref 

8t.  Paul  Minneap.  A  Manitoba 
Texas  A  PaclUc 


94 
71 
53 
97 
•27 


94 14 
71 
53 
97 1* 
30 


75>a  77 
•85  87 
86%    86 'e 


*80      

6234    63 


95 14  95^8 
89*8  89  la 
70       -- 


24 
•34 
23 


24 
35 
25 


13412  134  Hi 
135  "a  135^2 
109  109  "a 
12134  1213i 
132=813334 
14234  1423^ 
133  ".J  133 12 
•80  88 
3.')  34  3534 
101     101 


80"2    SOi^ 
134    -^34 


18^8    19  ii 


127     1273, 
70'*   7;- 


1434    1434 
•23  "2    24 


94%    94'2 
10714107'e 


135 'a  1361a 


UOHl  11138 


93 '8    941a 


53  53 

Oeia  961a 

•2713  30 

12ifl  12I2 


743,    77  3e 
86       86 
86       86=8 


36       36 't 

10234:0314 

33        33 


Toledo  Delpbos  A  Burlington 
■Union  PaoClic 


Wabash  St.  Louis  A  Paciflo ... 
Do  pi-ef 

MISCEMiANEOUST 

American  District  Telegraph  . 

Colora<lo  Coal  &  Iron 

l>elaware  A  Hutlson  Canal 

New  York  A  Texas  Land " 

Oregon  Railway  A  Nav.  Co 

paciflc  Mail ;;; 

Fnliman  Palace  Car 

Butro  Tunnel "" 

West.  Union  Tel.,  "icertillcates 
EXPRESS. 

Adam* 

American 

United  States 

Wells,  Fargo  A  Co 

„  COAL,  AND  AIININO. 

Consolidation  Coal 

Bomestake  Mining 

Little  Ptttsburg  Mining 

Mariposa  Land  A  Mining.. 

Maryland  Coal 

Ontario  Silver  Mining 
Pennsylvania  Coal   .. 

Quicksilver  Mining 

Uo  pref...'.' 

Standard  Consol.  MfiiioK 

Cameron  Coal 

Central  Arizona  Mining  '  "* 

Deadwood  Mining 

Excelsior  Mining...!! 

New  Central  CoiU ',', 

Bobinson  Mining.. 

SUverCim  Mining '.'.'.'.'.' 

tftormont  Mining ]." 


•83       831a 

I30I4I3I1.J 

108=8  108=8 

38  =a    40 14 

79 14    79 'e 

172     172 

251a   25  ■'e 


56 14  56 14 

34 14  35 

.72  73*8 

24  241a 

34  34I4 


67       69I4 


341a    3434 
62-4    623, 


3014    301a 
240     240 
2241a  230 


21=8    21=8 


40   40 
571a  5718 
93   93 


llOia  11034 
47 14  48 
12   12 

H8I4II9 
35 '8  361a 
6614  673e 


39   40>« 

10734  1081a 

44=8  44ls 

'43''9'45'i; 
137  Hi  139 

80  ij  81 1; 

'140  150 
92   921a 
781a  731a 

130     130 


19?.    19»4 


18       191a 
35       35 

•240  .... 
13       I3I3 


2Hi      Sia 


Wednesday,    Tlinraday,        Friday, 
Feb.    8.         Feb.    9.         Feb.  10. 


66 14    6734 


•SO 


9534  96I4 
89--S  9138 
75   751a 
241a  243.; 
35   35 
25   25  3f 
135  135 
1  So"-;  1351a 
10938  109'e 
122  122 
1331a  134% 
143%  143% 
133%  134 


3534  36 
100'el01i4 


82 


81 

133 

95  96»4 

18^8  19=8 

05  65 

1273a  12--'8 

71  72 


14=8  15 
23 '8  24 


•9414... 
107   107 's 

81   81% 
13634  13634 

46%  46% 


32%  3234 

1113811236 

60        52 


94%    95 14 


53%    53% 
•90       97 
•27%.... 


7% 
70% 

87 


86 '8    87 
4734    473, 


36       36=8 
102^10338 

32%    32% 
123     123 
•83        84 
130%  13138 

106        .. 
3934    40 


130     135 


68%    68% 


•84     

633,    54 


34%    34% 
9534    963, 


9034 

24% 
36 
•25 


■130     133 


67%    67% 


80 
53 


&1'( 
74 
25 
37 
25% 
135%  135% 
1353,  13534 
109%  110 
122     123% 
133%  135% 
143%  144 
i:?3      1333i 
81%    81% 
35 '8    3638 
101%  10138 


34=8  34=6 
95.I4  9634 
9034    91=b 


•31  "-4    82 


19       19% 


127%  12734 
71%    72% 


143j    15 
23%    24 


98     110 
107     110% 


136%  13634 
40%    47 


34        34% 

111%112% 
51%    51% 


9334    9336 


54%  66% 
96%  96% 
29        31% 


170     172 
23-8    26 


36%    67 


72%  72 '6 

24%  23 

34  34% 

•18  21 

69%  70 


34%    34% 

62        6234 

135%  135% 


30%    30% 
240     246 
231     237 

27%    27% 


•40       42 
8t       84% 
40%    40% 


70       70 

110%110»4 

473b    47 '» 


118^11834 
86%  36% 
66=8    67% 

33       38 


36%  3734 
10336  104 

32%  3234 
123      123 


131%  131 'e 

106     109 

3978    40% 

7934    80 

171 '8  171 'e 

26       26% 


56%  57 

34  34 
72%  73 
24%  24 '6 

35  3534 


70       70 


34%    35% 
62=8    63 


3034    31% 
247     250 
239     240 

27%    28% 


39  39 

85  85% 

41%  41% 

57%  57% 

95  93 

30  aO 


111      112 

47 'e   4334 


108%  108% 
' 48% 

"4'3'»i  "4'4''i 
138%  13834 
"4         7 
80%    81 

147     149 

927,    93 

77       77 

•127     129 


1934    19»4 
•1=,      17, 

'•'is"  "26" 

•34%    36 
'240     

•12       13 
61%    61», 
17       17 


•1%      1% 
•6%      7% 

•Ve"  "is 
2%    2% 

"'i"%"'ii 


11834  119% 
36%  36=6 
67%    67 'e 

37        41 

40%    40% 

108%  108% 


134  134=4 
44%    45% 

137%  13834 

»4         'e 

81        82% 

147  149 
93  93 
76%    76% 

123     128 


19        19 
1%      1»4 

'•"l'8  "  "2 

35        3 

'238      .. 


61%    617, 
17%    17% 


"1% 
•6»4 


•2%      2% 


834        83. 

76       76 
89       92 
8634    87% 
47       48 
19        20 
59        61 
37%    38% 
102%  104% 
32%      32% 
123     123 
8334    84 
131%  132% 
107      108% 
3978    40% 
79%    80% 
■170     172 
23%    27% 


24%    2434 
36        36% 
•23        23% 
133      133 
133%  13378 
109%  109'e 
1217^122% 
133%  133% 
142%  144 
133     133% 
81        81 
3.5  78    33  7t 
100 '8  101 


80%    80% 
134      133 
93        95 
1334    18 


12634  12734 
71        717, 


14%    14=4 
23%    23% 


97        98 
108%  109% 


133%  136% 
40        40% 


1107811178 
513i    5134 


93%  94% 

72  72 

55%  58 

•96  9734 

30  31 

13%  13% 


75  76 

89%  90 

83%  86=4 

47  47 


19 
•59 
37 


21 
61 
3734 


Sales  of    Rsi'Si  Since  Jan.  1,  1882. 
the  Week, 
Shares.         Lowest.  Highest. 


6834    0334 


85        85 
6234    63% 


•34%    35 
96%    97% 
91%    92 


24%    24  3j 
35%    36 
•23        20 
135%  133% 
133%  136 
109%  110 


134%  135% 
14334144% 


•80        82 
36        331. 
10034101% 


93        95 
13%    13% 


126%  127% 
70%    71=4 


14%    14% 
23%    23% 


96%  97 
107%  108=4 

81%  82 
136%  136% 

46       463j 


31        34 
111     112 


90  94% 

74  74 

57  88 

93=4  933, 

30%  32 

14  14% 


57  57% 

34%  34% 

7234  7378 

2434  26% 

34%  35 


71       71 


35%    35% 
63       64% 


31%  32 
240  250 
240     240 

2778    28% 


39 

•84 
42 
60 
95 


40 
87 
45 
61 
96 


3934    3034 


112      112 
48%    49% 
14        14 

119  119% 
36%  37% 
67%    68% 

39       41 


108%  108% 


134%  135 

44%    45% 
139      139 

78 

81%    8234 

347     150 

•92       93 

•75%    77 

•126     128 


103     10334 
,32%    32% 

122     123 
8334    83% 

130  7e  131% 

103     108 
39%    397e 
79%    79% 

■171     172 
26%    267e 


7178    76 
90       90 
86%    87 
47%    47% 
•19       20 
•58       60 
37       3776 
103%  104% 
32%    32% 
122%  122% 
82        83% 
13034  131% 
'107%  108 
39%    40% 
79       79% 


67       67% 
•34       35 
72%    74% 
24%    24  »4 
337a    34 
22        22 
70%    73% 


35=4    3534 
63        6378 
134     135 


240     243% 

235     2363, 

27%    30% 

20        20 


•38 
•84 
43 
68 


40 

87 
44 
58 


•19 
•1% 


•34% 
'240     . 
•12 

62 

17% 

■Vii; 

* 

•if 
2% 


13% 

62 

17% 

-i^ 

% 
19 
2% 


•  Tbtt,  kre  the  price,  bid  and  a.ked-no  sale  wu  oud«  at  the  Board. 


11078  11078 
48  48% 
14        14 

118%  119% 
36%  36  7e 
6678    67% 

39       39 

41       41 

108%  108% 

43        43 

138  137 
44%    44% 

139  141 
%         ' 

81%    82 

'147     150 
92%    92% 
•75%    7634 
>126     128 


•19%    20 
•1=4      a 

"l8'%"l8'% 
•34%  35 
'240  .... 
•12  13 
•61  62 
17%    17% 


8%   267, 


58  57% 

35  35% 

737a  7478 

24  24  76 

34%  34s, 

18  19 

73  74% 


3434    36% 
63%    64% 


31       31 
1200     245 
236     237% 
30%    31% 


•38  40 

•84  86 

42%  44 

60  60 


71       71 


47%    48% 
12%    13 
118%  119% 
36%    37 
66%    6778 


4078    41 
108%  108% 

4234    4234 
138%  139% 

433,    4478 
140     140 
'a 

81%    82% 

•148     149 
93%    93% 
76%    76% 

•126     128 


•19       20 

•1%      2 


•1  1% 

'6%  7 

% 

19  19 

•2%  2% 


34%    35 

•240     

13       13 


•17%    18 


5,000 


14 
4,130 


300 

34,473 

45,232 

1,100 

1,375 

900 

800 

903 

1.930 

80,323 

2,060 

49,628 

3,755 

2,700 

400 

5,573 

5,920 


860 

195 

8,243 

5,860 

20 

123,160 

207,492 


4,720 
2,700 


7,800 
9,700 
200 
8,843 
1,600 


1,110 

152.015 

1,072 


14,065 

413 
3,710 

400 
1,810 

700 

1,300 

10,620 

3..325 

9,565 

500 


48,375 

18,050 

1,030 

462 

500 

90,158 

200 

79,390 

1,2,50 

35 

19,410 


1,30     Jan. 

32%  Jan. 

60    Jan. 

39%  Jan. 

81%  Jan. 

51     Jan. 

13%  Jan. 

33%  Jan. 

89     Jan. 

87%  Jan. 

70     Feb. 

22%  Jan. 

33     Jan. 

24  Jan. 
128  Jan. 
132%  Jan. 
104%  Jan. 
119%  Jan. 
124  Jan. 
136%  J.an. 
131     Jan. 

79%  Feb. 

34%  J  an. 

9734  Jan. 

50     Jan. 

78  Jan. 
13.^     Jan. 

87     Jan. 

13%FL-b. 

65  Jan. 
122%  Jan. 

63%  Jan. 

84     Jan. 

13%  Jan. 

23     Jan. 

11%  Jan. 

94  Feb. 
10576  Feb. 

80  Jan. 
12734  Jan. 

44%  Jan. 


133     Jan.  23 

32%  Jan.  18 

70%  Fob.    4 

3934  Jan.    3 

83%  Feb.    2 

56%Jau.  16 

21     Jan.     7 

37%  Jan.    4 

97%  Feb.  10 

94  76  Jan.  14 

73%  Feb.    7 

26     Jan.    7 

3734  Jan.  14 

26=4  Jan.  14 

135%  Fob.    8 

138     Ja'n. 

1107^  Jan.  14 

123     Jan.  1(1 

136     Feb.    2 

145     Feb.     2 

135     Jan.  13 

84      Feb.     1 

37%  Jan.  14 

102     Jan.  14 

57%  J.an.  14 

84     Jan.  14 

137%  Jan.  21 

104     Feb.    2 

21 76  Jan.     7 

00     Jan.  23 

128%  Feb.     3 

74%  Jan.  20 

84     Jan.     9 

16     Jan.  14 

26%  Jan.  18 

16     Jan.  18 

110     Feb.    8 

111%  Jan.     9 

86     Jan.  14 

137%  Feb.    3 

4878  Jan.  14 


48     Jan. 

32%  Jan. 

109%  Jan. 

50     Jan. 


•1  1% 

>8  7 

% 

•18  20 

•2%  23, 


3,685 

2.000 

98,080 

6,200 

4,900 

110 

3,006 

400 

850 

28,800 

40 


90     Feb. 

71     Feb. 

48%  Jan. 

9534  Feb. 

23     Jan. 

11  Feb. 
7     Jan. 

69%  Jan. 

84     Jan. 

83%  Jan. 

45     Jan. 

20     Jan. 

oO     Jan. 

35%  Jan. 

97=4  Jan. 

32%  Feb. 
120%  Jan. 

80  Jan. 
128%"Jan. 
105     Jan. 

38%  Jan. 

79  Jan. 
170    Jan. 

25     Jan. 

20    Jan. 

54     Jan. 


49     Jan.  19 

37%  Jan.  14 

11576Jan.  14 

52     Jan.  23 


For  Full 
Year  1881. 


Low.  High 


120 
25 
45 
37 
09 
.lO 
16 
31 
82% 
80% 


135 

30 

71% 

60 

90 

90 

40% 

45 
112 
1027a 


4,110 

5,070 

5,608 

11,000 

125 

500 

500 

2,800 

870 

1,435 

600 

200 

2,620 

31,590 

600 

27,179 

12,659 

33,720 

8,200 

1,300 

8,290 

200 

620 

34,400 

5,772 

6,000 

96,460 

100 
180 
428 
130 


Jan. 
Feb. 


22     Jan. 

32=4  Jan 

18     Feb. 

60  Jan. 
190    Jan. 

33%  Jan. 

58 'e  Jan. 
134  Jan. 
139     Jan. 

27  Jan. 
179  Jan. 
150     Jan. 

24%  Jan. 

20    Jan. 

33%  Jan. 

80%  Jan. 

3979  Jan. 

66%  Jan. 

93     Feb. 

27     Jan. 

68  Jan. 
108%  Jan. 

44%  Jan 

12  Jau. 
114%  Jan. 

34     Jan. 

65%  Jan. 

31     Jan. 

39  Feb. 
105%  Jan. 

42=4  Feb. 
128     Jan. 

39%  Jan. 

129%  Jan. 

%  Feb. 

76%  Jan. 


11 
31 

6 
24 
31 

1 

4 
31 
10 
30 
31 
31 
1 

7 
19 
24 

4 
10 
11 

3 
31 
28 
23 

6 

3 

24 

19 

.  26 

4 
.  19 

4 


10034  Jau.     3 

75     Jan.    9 

58     Feb.  10 

98%  Jan.  28 

32      Fob.  10 

15%  Jan.  16 

9%  Jan.     3 

82%  Jan.  18 

92     Feb.    a 

90     Jan.  16 

62     Jau.  16 

21     Jan.  11 

61     Jan.  11 

39%  Jan.  14 

104%  Jau.  28 

35%  Jau.  21 

123%  Jan.  14 

87%  Jau.  14 

13334  Jan.  14 

109%  Jan.  27 

43%  Jan.  14 

85     Jan.  14 

172     Feb.    4 

28%  Jan.  14 

20     Jan.    6 

5334  Jau.  11 

37%  Jan.  14 

77%  Jan.  14 

25%  Jan.  14 

38%  Jan.  14 

23%  Jan.  16 

75     Jan.    3 

195     Jan.     6 

3734  Jan.  14 

67%  Jan.     7 

135%  Feb.    3 

140     Jan.  17 

40     Jan.    5 

250     Feb.    7 

240     Feb.    7 

31%  Feb.  10 

21-%  Feb.     4 

4334  Jan.  16 

92     Jan.  16 

4678  Jan.  25 

66%  Jau.  26 

106%  Jan.  17 

3034  Feb.    8 

71     Jan.  20 

115%  Jan.  1^ 

51%  Jan.  14 

17%  Jan.    7 

11934  Jan.  16 

4    33% Jan.  14 

3    71%  Jan.  14 


20% 

323, 

23 
127 
133% 
101% 
116% 
117 
131% 
129 

40 

33% 

91 

41% 

81 
127% 

82 

18% 

60 
107 

66 

76% 

13 

23 

12% 

44% 

94 

63 
124 

38% 

14 

41 

32 
112=( 

M 

16% 

79 

50 

15% 


3374 
48% 
3678 

156 

182% 

129% 

140 

136 

147% 

148% 
88 
51 

109% 
68% 

10134 

142 
95% 
327a 
77 

131 

113% 


18 


21 

33 

12% 
350 
121 
106 
146% 

57% 

30% 

56 

6534 
13534 

63 

38 
110% 
117% 

59% 


145  Jan.    6 

92  Jan.  14 

76  Jan.  10 

128  Jan.    6 


225 
100 


300 
1,164 


600 
700 
585 


250 
1,200 


41     Feb.    7 

45-4  Jan.  13 
108%  Feb.    7 

49%  Jan.  10 
140    Jan.  19 

45%  Feb.    3 

146     Jan.  18 

1     Jan.     3 

8234  Jan.  16 


41 

773, 

843, 

42 

23 

62% 

34  7i, 

85 

18% 
118 

63 
130% 

96 

39% 

80% 
164% 

25% 

23% 

63 

3234 

64% 

21 

35 

18 

64 
190 

27% 

50 
127 
130 

35 

99% 
122 

22 

22 

39 

85 

39 

55 

90 

26 

70 

88% 

41% 
15 

105% 
33% 
64% 

31 

35 

89% 

30 
134 

39 
120 


149%  Jan.  10  120 
94%  Jan.  17    62% 
80%  Jan.  26    51% 

130%  Jan.    6  112 


32  Jan. 
15%  Jan. 

1%  Jan. 

2     Jan. 

18%  Feb. 

33  Jan. 
240     Jan. 

12  Jan. 
57  Jan. 
14  Jan. 
3134  Jan. 

1     Jan. 

5     Jau 

%  Jan. 

18     Feb. 

2%  Jan. 

234  Jan. 

l%Feb. 


77 


36 'e  Jan. 
19=4  Feb. 

2     Jan. 

2%  Jan. 
26  Jan. 
35  Jan. 
246  Jan. 
14%  Jau. 
62%  Jan. 
17%  Jan. 
37     Jan. 

l%Jan. 

6»4  Feb. 

34  Jan. 

20     Jan. 

4     Jan. 

234  Jan. 

1  %  Feb. 


59% 
24 

15 

93 
126 
128% 

6478 

30% 

70% 

54 
114% 

3934 
131 
102 
155 
130% 

5278 

96% 
190 

43% 

26% 

70 

51 

88% 

3779 

60 

37% 

83 
200 

57% 

7434 
142 
146 

80 
171 
174% 

50 

60% 

77% 
14334 

55 

81% 
115% 

42% 

89% 
11334 

73% 

38 
13134 

60 

96% 

74% 

67 
115% 

49 
190 

62% 
161 
2% 

94 

163 

98 

79 
142 


30 
14 
1% 

3< 

173^ 
32% 
240 
12 
63 
17% 
25 

1 

4 
% 
18 

2 

2% 

1% 


43 

29% 

I"* 
35 
38% 
264 
21% 
75% 
27 
4534 

7 
14 

7 
35% 
137, 

4 


t  Lowest  price  la  ei-privllege. 


Fkbruart  U,  1882.] 
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QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES, 

STATE     HOMtS, 


SECURITIES. 

fitii. 

Aek. 

SECURITIES. 

Bid. 

.Aak. 

SECUniTlES. 

Bid. 

A<k. 

BECCniTIES. 

Bid. 

Aik. 

■Alabaona— 

89  Si 

T'm:. 

:r.  Cuollaa— Bn.olil,  J.AJ. 

flontli  f'»rnllnri~ 

e«,  .A.  •  T     ■■-  ■■■--, 

D'.ii 

Br...' 

T.'TIIl'                                 .,    ;...;....S 

I     .'■,  I"  ■,,.   i  .  ..  ->  11(00.... 

.:-,  .."1  ,.....■-,  luu 

VnmiU    1-.,,  ..M 

Urt.  new,  InttO 

6il,U(!W,  1H07 

6»,  conw.!.  tfoitdn 

On,  1                  •    '.upon.. 

tin,"                          :  !<■«.... 
«».  .1                               

DUtri.  I ...  V  J u»— 

8'65«,  1U2* 

8 
101 

11 
BS 
33 
83 
il3 
80 
01 
44 
IS 

(  I.isH  A,  3  to  5, 1900.... 

CliifsH  A    '2  (o  5  rtiuall   .. 

7i,  1890      

Mo.  L^rollna  RK.,  J.iftJ. 

Do     A.AO 

Do    c«np.  off,  J.AJ. 
Dn     conii.  oir,  A. .to. 

i:is 

lis 
ll.l 

1n 

84 

10 

MtMourl— 

6»,  due  1882  or  1883 

ea,<In«1886 

l'l;i>.sC,  .lf»,  IIMIH 

(■'»   lit-20»,  lUOU    

83  ■« 

ioe>t .'.'.'-'. 

"6i.' 

33 

30 
27 
30 

6e,  (iue  1887   

109  >a 

('■»  fun(U*(1  1800-1000.  . 

6b,  line  188A        

7»i  J..  Rock  .^  Ft.  M.  Ub. 
7b,  Mi«mi>.  a  I..Uork  KK 
78,  T..  H.  1'.  B.A  N.O.  IIK 

6«,ila«l!<Aiior  1890....I  iliVi 
A»ylin  or  riilv.,  iluo '02|  Ill's 

Fun.UuK.  IHW-'flS 114 

Uaonibui  0^  8t.  Jo., '86.'  101 

;;;;;; 

Now  l)ou.l«,  J.itJ.,  'e3.8 
I)u        A. 40 

20 
20 

4 

7 

"ii" 

107  >s 
120 

73,  Mlw-»   (>   tt  H.  H.  KK. 

BpeulaJ  tnx,  claon  1.  '08.9 

Do        cla»«2 

Do        claas3 

ConmL  48,  lOlU 

Bmall 

7h,  Aikimsat*  Cent.  HU. 
ConntHtUut^tlH.  18H8<4.. 

ids'" 

108 
115 

Ifi 

iia" 

Do           flo        '87. 
Now  Yorlt- 
6«,  Kold,  rear..  1887 

101 

Veii 

78,  new.  lasu 

6d,  gold,  loap..  1887.... 

78.  iroM.  18t>0 

Ob.  lonu,  IhBl 

««,  188C 

Small  lionda 

ReirifiterMl 

loQlaiami— 

6fl,  loan.  1S(*2 

Rhode  iHland— 
6s,  oomioD,  1803-90 

Funding  Sa.  1890 

•■•••• 

78.  Huiall     

63    ,"!!-. 

Do       small 

Do       reglntered 

1 

•  •— • 

RAILROAD    BUNDS    AND    9II8CEM.AN-EOU!«    SECVRITIEM. 


Bailroad  Bonds. 

/  Stnrh  Exchange  Pricf9.) 
Ala.  Central-lat,  68, 1918 
Atcii.  T.  i«  IS.  io — »..j.li.-.'u 
Atl'c  .t  IMc.-lst.iis.  1010 
Bnlt  i\:0.— 1st,  6s,  rik.Hr. 
Bi.st.  H.  &  E.— l8t  iiiort.. 
Bur.  (.wl.  R.&No.— Ist,  OS 

MlUD..fe  St.  L.— l8t.7s,feil 

JowaC.ct  West.— l.st  ~ 

C.Rap.lB.P.&  N.— Ist.Gs. 
Central  Iowa— Ist,  7».  '99 
Char.  Col.  *  Aug.— Ist.  7s 
Cheasp.  <fc  O.— Pur.  m'y  (.1. 

68,  gold,  series  A,  1008. 

6»,  golil,  ser.  B,  Int.  ilet. 

68,  currency.  Int.  det  ... 
ClilcaKo  &  Alton— l8t  m.. 

Income  78, 188S 

Sinking  (uuil,  68, 1903.. 

Joliet  d:  (;taicago— latm. 

La.  &  Mo.— l8t  m.,  guar. 
2dniort.,78,  lOOO 

St.  h.  Jack.dt  Cli.— l8t  m 
1st,  guar.  (564),  78, '94 
2dni.  (360),  78, 1898.. 
2d,  guar.  (188),  7», '98. 

Mlss.R.Br'ge— l8t,8.f.  68 
C.  B.&Q.-Sp.c,  l8tni.,'83 

Consol  mort.,  7b,  1003. 

6«,  sinking  lun.l,  1001. 

Iowa  Div.— S.F.,5a,1919 

Iowa  Div.— S.F.,48,1919 
C.  R.I.&  P.-e8,coup.,1017 

6s,  1017,  registered 

Keo.a  Des  M.— Ist,  g.,5a 
Central  of  N.J.— lstin.,'90 

Istconsot.,  assented,  '09 

ConT.asseuteil,  1902... 

Adjustment,  78, 1903... 

Xeb.&W  B.-Cou.g'd.as. 

Am.  D'k  4  Iro.— 08. 1921 
C.M.4St.  P.— lat.8s,P.D. 

2dm.,  7  3-10.  P.  D.,  1898 

lBtm.,78,  $  g.,  R.D.,1902 

Ist  m.,  LaC.  Div.,  1893. . 

Istm.,  I.  4M.,  1897.... 

IStm.,  I.  AD.,  1899.... 

lBtm.,C.  4M.,1003.... 

Consol.  7s,  1905 

Sa  mort., '78, 1884 

Ist,  78, 1. <6  D.  Ext.,1908 
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100  >g 
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tll73<lll8'4 
128 


115 

no-i 


120 

12034 

102  Hi 
115 


1103 


106 


8.  i^f.  i)iT.,  Ist.  08, 1000. 1!05 
Ist,  58,  La.4  Dav.,  1910.  _  04 
lst8.Mlnn.Dlv..C8,1010 
Ist  m.,  H.  i  D.,  78,  1910 
*Sb.&  Pac  Div.,  6s,  1910 
l8t  ChicA  P.W.,5s,1021 
Mlu'l  Pt.  DiT.,  68,  1910. 
C..t  N.west.— S.f,  78, 1885 
Interest  bonds,  78. 1883 
Couaol.  bonds,  7a,  191 5 . . 
Extension  l>ond8,  7s,  '85 

1st  mort.,  78,1885 

Coupon  gold,  78,1002... 


Reg.,  gold,  78, 1002.... 

Sinking  fond,  6s,  1929. 

Sinking  fund,  reg 

Sinking  fund.  5s,  1929. 

BlukiuKfund,  reg 

Iowa  Mldl'nd— l8t  ro..  8a 

Peninsula— 1  st  m.,  conv. 

Cblcago  4  HU.— Ist  m. . 

'Winona  4  St.  P.— Ist  m. 
2d  mort.,  7s,  1907 

HU.4  .Ma((.-l8t,6s,1905 
C.  C.  C.&  Iiia'»-l8t,7s,s.  t 

Consol.  mort.,  7s,  1914.. 
C  St.I>.dt.N.O.-.Ten.llen,7s 

iBtm.,  COD.,  78.  1897.... 

C.  St.  J". M.A  O.-Cons.,  68 

C.St.P.dtM.-lst.08,1018 

No.  Wise— Ist,  68, 103O. 

8t.P.48.C.— Isl,  68,1910 

Chlc.4  E.III.— lst,s.f.,cnr. 

Col.4  Green.— l8t,6s,1916 

2d,  Us,  1926 

Del.  L.  &  W.— 78,  conT.  '9i 

Mcrt.  78, 1007 

STr.Biug.&N.y.-lst,78 
Aloms  &  Essex- 1st  m 

2d  mort..  1891 

Bonds,  7s,  1000 

7sof  1871-1901 

lstm.,con801.,  guar..7a 
Del.AB.C— lauu.i7s,1884 

1st  mort,  7s,  1801 

1st  mort.,  ext.,7s,  1891 . 
let  mort.,  coup.,  78,  '94. 
Istmort.,  reg.,  'ts,  '94... 
Ist,  Pa.  DlT.,  cu.,'78,1017 
"—    "-  •■117 
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tl31Hi 


JllOHi 


113 
108 


Reg..  78, 191 
Alb.  4  Suaq.- iHt  m., '7s 

2d  mort.,  78, 1885 

l8t,con8.,guar.7B,1906 
Sens.  4  Bar.- lat,  coup. 
Ist  mort.,  reg.,  1921  ..    .„, 
Denv.  4  Rio  Or  — l8t,1900'ill4's 

1st,  consol.,  7s,  1910 I  104 

Deny.  So.  P.4  Pac lat,  7a|  10? 
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E.'l'.Va.«Ua.-lst78,l900 

Istcona.  5s 

DlTlaioual  5a,  1030 

EUz.C.AN.— S.F..deb.c.8s 

lat  mortgage,  63, 1020. . 

Erie— Istmort.,  extended. 

2d  mort.,  ext'd  5s,  1019. 

3d  mort.,  73, 1883 

4th  mort.,  ext'd,  08, 1920 

5th  mort.,ext.,  7a,  1888 

Ist.consol..  gold.  78.1920 

Long  Dock  boiid3,7s.  'i»3 

BnlfN.Y.AE.— l8t,1916 

S.Y.  L.E.&  W...New2d,6 
Ist,  consol.,  fd.  cp.,  78. 
2d,  consol.,  fd.  cp.,  5s. 

Buf.  &S.W.— 51..  8,1008 
Et.  4  T.  H.— 1st  cons..  68 
Fl't4P.  Marq.— sr.68,1 021 
Oal.Har.4  S.  Anfo— l8t,6s 

2a  mort.,  78, 1905  .... 
O.  Bay  W.  &  St.  P.— lat. 
Onll  Col.  &  8.  F6-78, 1009 
Han.  4  St.  Jos.— 8s,  couv 

ConsoUdated  68, 1911.. 
Honston  4  Texas  Cent 

Istmort.,  1.  gr.,  78 

let  mort.,  West.  Div.,  78 

Ist  mort., Waco  &  N.,  7s 

2d,  cousol.,main  line,  8s 

2d,  Waco  &  N.,  8a.  1015 

Gen.  mort.,  6s,  1921 

lU.Cent.— Dnb.4  S.  C,  Ist 

Dub.  &  S.  C,  2d  Div.,  76 

Ced.  F.  4  Minn.— l8t  m 
Ind.Bl.&W.-lst,iiref.,7t 

1st  mort.,  3.4-5-63, 1900 

2d  mort.,  3-4  5-68,  lOOO. 
Indianap.D  48pr.— l8t,78 

2d,  5s,  1011 

Int^4Ot.>'0.-l8t.6a  gold 

Coupon,  Us,  IflOO 

Konfky  Con.— M..68.1911 
Lake  Siiore  &  Midi.  S.— 

Mich.  So.  &  N.I.  s.fd.  7s 

Cleve.  4  Tol.-Sluk.  td.. 
New  bonds,  7s,  1886.. 

Cleve.  P.  4  A8h.-7s.... 

Buff.  4  Eile-Newbds. 

Buff.  &  State  Line- 78.. 

Kal.  4  W.  Pigeon- 1st . 

Det.M.4  T.-l9t,78,1906 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  lat.,  7s 
Consol.,  reg.,  Ist.  78... 
Consol.,  coup.,  2d,  78.. 
Consol.,  reg.,  2d,  78  ... 
I.,oni8v..4  N.— C'on8,78.'98 

2d  mort.,  78,  gold,  1883. 

Cecilian  Br'cTi— 7s,  1007 

N.0.4Mob.-lst,68,]  930 

E.H.  4N.— lst,68,1919 
Gen'lmort.,  6s,  1930.. 

Pensacola  Div — 0s,1020 

St.  L.  Div.- Ist,  68, 1921 
2d  mort.,  3s,  1980 

Nashv.  4  Dec— Ist,  78. 

S.4  N.Ala.— S.f.,68,1010 

LBban'n-Knox.— «s,1931 
L.  Erie  4  W.-lst,  68,1010 

Sandusky  Div..  6s,  1010. 
Laf.  B1.4  M.-lst,  68, 1010 
Loulsv.N.Alb.&C— iBt.Os 
Manhat.  B'ch  Co.— 78.1890 

N.Y.4  M.B'h-l8t,7s,'07 
Marietta  4  Cin.— lat,  7a.. 

1st  mort.,  sterling 

Metrop'llt'u  El.— l8t,1008 

2d  mort.,  Os,  1890 

Mlch.Ccnt.-Con.,7a,  1002 

let  mort.,  8s,  1882,  s.f.. 

Kquipm'ut  bonds,  88,'83 

(i.s.  1900 

Coupon,  58,  1031 

Regiatered,  58,  1931 

Jack.  Lan.4  8—68, 1891 
Mil.4No.-lat,4-5-68,1010 
Mil.L.R.*W.-l8t68,1921 
Minn.  4St.L.— lat  78,1927 

Iowa  Ex.— 1st,  78, 1909. 

2rt  mort ,  78, 1801 ...... 

8'thw.  Ex.— Ist, 78,1010 

Pac.  Ex.— 1st,  «s,  1921. 
Mo.  K.  4  T.-(icn.,con.,  6s 

Cons.,  assented,  1904.6. 

2d  mort.,  income,  1011.. 

H.  4  Cent.  Mo.— lst,'90. 
.Mobile  4  o.— Now  m.,  6s. 

CoUat.  Trust,  6s,  1892. 
Morgan's  La.4Te.x,l8t,es 
Na*b.Chat4  SLL— 1st,  7s 

2d,6«,  1901 

N.  y.  Central— 68,  1883  .. 

68,1887 

6s,  real  eaute,  1883 

6s,  snbscnptlon,  1883.. 

N.  Y.  C.  4  B.— lstm.,cp. 
1st  mort.,  reg.,  1903  .. 

Hods.  R.— 7s,2d.  s.  f.,'86 

Cmada  80.— 1st,  Int.  gn. 

Harlem— Isi  m.,  78,  cp. . 
let  mort.,  7s,  reg.,190C 
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Ist, 78.  lilOU 
l'r.rii.Us.'95 
N.  Y.C.4  N.— «eu.,6a,1010 
,N.Y.&  New  Eug.— lat,  78 

Istm.,  03,1005 , 

[Nevada  Cent.— Ist  m.,  68, 
N.  Pac— C>.l.gr.,lstcon.68 

Regiatered  6s,  1021 

N.  O.  Pac-l8t,69,g.,1020 

Norf.4W.— (i.l.m..i3a,1031 

Ohio  4  Jlias.- Consol.  s.  f. 

ConsoUilated  78, 1808... 

2d  consolidated,  78,1911 

1st  m.,  Springfield  Div. . 

Ohio  Cent.— 1st,  68, 1920. 

Istni.,  Ter'l  Tr.,  6s,  10'20 

Ist  Min'l  Div.— 68.  1921 

Ohio  so.— 1st  M..  69. 1021. 

Oregon4Cal.— lst,08,1021 

Panama— S.F.  8ub.68,1807 

Peona  Dec.  4  Ev.— lat.  6a 

Evans.  DIV., 1st,  68,  lO'iO 

Pac  KRs.- C.Pac— 0.,6a 

San  Joaquin  Branch. 

Cal.4  0repon— latra. 

State  Aid  bond8,78,'84 

Land  grant  bou.ls,  68. 

West.  Pac. — Bonds,  6s 

So.  Pac.  of  Cal.— 1st,  63 

Union  Pacific— latmort. 

Land  granta.  7s,  '87.9. 

Sinkiug  funds,  88,  '93 

Registered  8s,  1803 

Collateral  trust,  68. 

Kana.  Pac— lat,  68,'05 

latra.,  63, 1890 

Den.Dlv.,6e,e88'd,'99 

latcona.,  68,  lOlO... 

Cent.  Br.  U.  Pac— l8t,6( 

Funded  coups.,  7s,  *05. 

Atch.C.4P.-.l8t,03,1905 

At.  Jew.  C0.4W.— let, 

Utah  So.— Gen.,  78, 1000 

Extens'n,  lat,  78, 1009 

Mo.  Pac— lat  consol.,  6s 

3d  mortgage,  78, 1906. 

Pacific  of  Mo.— 1st.  68 .. 

2d  mort.,  7a,  1891 

St.  L.4  S.F.— 2d,  6s,  cl.A 

3-6s,  class  C,  1906 

3-68,  class  B,  1906 

1st,  69,  Peirce  C.  4  O. 

Equipment,  7a,  1805.. 

So.  Paciflc  of  Mo.— latm 

Tex.  &  Pac— l9t,6a,1005 

Consol.,  6s,  1905 

Income  &  I'd  gr.,  rei 
lst.Rioa.Dlv.,68,1930 
PennayJsrania  RR— 
Pa.  *  ,,|  j'uar.  4H>a  lat  c. 
Ke?  1,    eil.  1921 


Pittefpl!  W.&  Ch.— letm 
2d  mort.,  7a,  1912 
3d  mort,  78, 1912. 

Clov.&Pittsb.- Con8.,8.f 
4th  mort.,  63, 1892 

Col.  Ch.4 1.  C— lat,  cona 

2d  con.,  7b,  1900 

lat,  Tr't  Co.  ctfa.,  ass'd 
2d,  Tr't  Co.  ctfa.,  aaa'd 
l8t,Tr*t  Co.ctfs.,8upnl. 

St.L.V.&T.H.— lst,g.,76 

2d  mort..  78, 1808 

2d  m..guar..  7s,  1808. 
Plts.B'd.&1l.-l8t,68,1011 
Rome  ■\V.40g.— Con.,  lat. 

Truat  Co.  certiflcatCB. .. 
Roch.4  Pitt.-l9t,6s,1021 
Rlch.4AU'g.— lst,78,lfl'20 
Rich.4Danv.— Cons.g..  Os. 
Atl.  4Ch.— lst,p.,7a,1807 

Inc.,  1900 

Scioto  Val.— 1st.  cons.,  7a. 
St.  LoiiIb  4  t.  Mount.— Ist 

2d  mort.,  7s,  1807 

Arkanaas  Br.— lat  mort. 

Cairo 4  Fulton- latm.. 

Cairo  Ark.  4  T.— latm. 

Geu.c.r'y4  l.g.,5a,1031 . . 
St.L.Alton4 'f.H.-latra. 

2d  mort.,  pref.,  7a,  1804. 

2d  mort..  income,  78,  '94 

Bellcvllle4s.lll.— lat  m. 
8t.P.Minn.4  Man.— lBt,7a 

2d  mort..  68,  1000 

Dakota  Ext.— 68, 1910 . . 
St.  P.  4  Dul.— l8t,5s,1931 
80.  Car'a  R'y- lst,68,19'20 

2d,  6s,  lO'il ?. 

Tex.Cen.— l8t,s.f.,7s,  1009 
Tol.  Del.  4  Bur.— Main.  6s 

l8t.  Dart.  Div.,  68, 1910 

Ist,  Ter'l  trust,  68, 1010 
W.  St.  L.  4  P.— oen.  m.,  68 

Chic.  Div.— 58, 1910 

Hav.  Div.— 68, 1910 

ToLP.4W.-lst.  78,1917 

Iowa  Div.— 6s,  1921 

iDd'iwIia  Div 6s,  1921. 

Detroit  Div.-68,  1921. . 

Cairo Dlv.-5a,  1931.  ... 

Wabaeh-Moit.  7»  of  09 
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ir6Hl|  W..'it.L.4P.-ConUnued- 

Tol.  4W.-l8t.oxt.,7s 

80  I  lst,St.  L.Div.,79.1«S9 
2dniort.,ext.,  7s,'03,. 
Equlpm't  bonds.Ts.  '83 
ConaoL,  conv.,  78,1007 

Ot.  Weat Ist,  7s,  '88. 

2dmort.,  78. 1803.. 
Q.  4  T.-l8t,  7a,  1800 
IU.4S.I.— l8t,  78, 1882 
Ban. 4  Naples— 1st,  7s 
8t.L.K.C.4N.— R.e.,7B 
Ora.Div.— lat  mort.,  7s 
Clarinda  Br.-Oa,  1919 
St.  Cha.8.  Br.— 1st,  88.. 
No.  Missouri— lat,  7a. 
WeatC.  Tel.— 1000,  coup. 

1900,  reg 

N.  W.  Telegr»ph-78. 1904 
Spring  Val.  W;  w.— lat,  68 
Oregon  RR.4NaT.— l8t,6s 
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INCOME  BONDS. 

(Interest  payable  if  earned.) 
Ala.  Cent.— Inc.  68, 1018. 
Atl.  4  Pac— Inc.,  1010.. 
Central  of  N.  J.— 1008.... 
Chic.St.L.4N.O.— 2d,1907 
Col.Chlc.4I.C.-Inc.7s,'90 
Cent.Ia.— Conp.deb.certs. 
ChicSt.P.4M.-L.g.inc6fl 
Chic  4  E.  IIL— Inc.,  1907 
Des  M&Ft.D.— lst,Inc..68 
E.r.Va.40.— Inc..6s,1031 
Eliz.C.4No.— 2dlnc.,1970 
Q'  BavW.4  8t.P.-'2d,IUC. 
Ind.BI.4West.— IUC..1919 
Ind  8  Dec.4Spr'd— 2d  inc. 

Trust  Co.  certificates... 
Int.  &  Ot.  North.- 2d  Inc. 

2d  assented,  Gs,  1909.... 
Lehigh  4  W.B.Coal— 1888 
Lake  E.  4\V.— Inc.  78,  '99 

Sand'ky  Div.— Inc.,  1920 
I.af.B1.4Mun.— Inc.78,  '09 
Mil.  L.  S.  4  W.— Incomes. 
Mob.4  O.— 1st  pretdebeu. 

2d  pref.  debentarea 

3d  pref.  debentnxes 

4th  pref.  debentures 

N.V.LakeE.4W.— lnc.6s. 
N.Y.P.4  O.— l8tlnc.ac.5-7 
N.O.  M.4  Tex.— Deb.scrin 
Ohio  Cent.— Income,  1920 

MIn'IDiv.-Inc  78,1921 
Ohio  So.-2d  Inc.  68,1921 
0gden8b.4L.C.— lnc.1020 
Peoria  IX  4  Ev.— iBcomes 

Evansv.  Div.— Iiw.,1920 
Roch.  4  Pitts.— Inc.,  1921 
S.  Caro.R'y.— lnc.,Gs.l031 
St.  Louis  I.  Mt.  4  So.— 

l8t,  78,  pret.,  int.  accum. 

2d,  6s,  int.  acc'mulatlve 
St'gl.4R'y-Sor.B.,lnc.'94 

Plain  Income  68,  1896.. 
Sterling  Mtu.  R'ylnc.,'95 
St.L.A.4T.H.-Div.  b'nds 
Tol.Del.4  B.— Inc.68,1910 

Dayton  Div.— 68, 1910 
Tei.4St.L.-L.g.,lnc.l920 

Xiscellaiieons  List 

(Broker'*  Quntationt.) 
Va.  State- New  10403... 
Atl.  4  Gulf- Con8ol.7a,'07 
Atl.4  Charlotte— lat,  7s.. 

Income,  68 

Stock 

Car.  Central-lat,  6s,  1923 
Cent.  Oa.— Consol.  m.,  78. 

Stock 

Cln.Ind.St.  L.4  C.-lBt,6s 
aalv.H.4  Hen.-76.g.,'71 
Oeorgla  Railroad— 7s 

6s 

Kansas  4  Neb.— 1st  mort.. 

2d  mort 

Long  Island— 1st  mort..  . 

2d  mort 

Memph.4Char.— Ist.cons. 

1st,  consol.,  Tenn.  lien.. 
Miss.  Central— Isl  m.,  7e. 

2d  mort..  8s 

N.  O.  4  Jackson- 1st,  8a. 

Certtllcate.  2d  mort..  8*. 
N.Y.4G'nw'd  L.— lst,78,o 

2d  mort 

Northea8t.,8.C.— Istm.  ,8s 

2d  mort.,  88 

St.  Joseph  4  Pac— 1st  m. 

2d  mort 

St.  Jim.  4  Weat'n— Stock. 
Soiithw.  Oa Conv.  7s,  '86 

Stock 

Tex.  4  St.  L.-lst,  6S.1910 
Western.  N.  C— 1st.  7«... 
wis.Cent.— 1st  series,  new 

2d  series,  new 


100 
t 


103 
110014 

;io5=>, 

tl06 


;io5 

tll2Hl 

t'.'.'.'. 

120 

117H, 

117 


105  "s 


40 
1108 
109 
98 
81 
95 

lis 

126 
1102 

82  Hi 
1123 
1108 
85 
37 
113 
108 
110 
113 
101 
107 

nr7 
lis 

SO 

11 
136 
116 

89 

33 

13 


120 

76 


78 
48 


110 
107 

ibe" 

110 

ibe" 

100 

us 

110 
113 

100 

99 

123 
118 


101 

105 

63 

68 

UOO 

....  . 

1 

70 

5514 

t 

33 

i60 

too 

too 

90 

99 

54 

64 

t 

64 

475 

"" 

91 1« 

t 

e« 

t 

69 

60 

HS 

42 

45 

46 

76 

♦72 

41 

43 

45=, 

99 

t 

86 

...... 

50 

60 

;23 

23  Hi 

J'20 

40  Hi 

110 

109  Hi 
99  Hi 
82^ 

100 

118 

ioi" 

90 
135 
110 

87 

31 
116 
113 
114 

lis 

lOS 
110 
110 
120 

6S 

14 


91 
38 
14^ 


85 


80 
49 


"Prices  uomljuU. 


I  Aii4  accrued  Interest, 


t  No  pnoe  Frid^r— Uteso  are  latest  quouUous  mad*  Utis  week. 
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Bank  Stock  L.iM< 


COUPANIKS. 

Uarlttd  tliiM  (*)  are 
not  ATottonai. 

America*  

Am.  Exchange 

Bowery 

Broadway.... — ••■; 
Butchers'  &  DrovTs 

Central 

Cbaae 

Chatham 

Chemical 

Cltliens' 

aty 

Commerce 

Continental  — ..  . .  ■ 

Com  Exchange 

Bast  River 

Eleventh  Ward' 

Fifth ■. 

Fifth  Avenue* 

First 

Fourth 

Fulton 

Gallatin • 

German  American* 
German  Exchange*- 

Germania* 

Greenwich* 

Hanover 

Imp.  and  Traders'.. 

Irving 

iBlanttCity*....;.... 
Leather  Manut'trs' 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'  Assoc  n. 

Mechanics'  &  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'ge 

Metropolis*... 

Metropolitan . 

Mount  Morris' 

Murray  Hill* 

Nassau* 

New  York 


100 
100 
100 


BM.\  Ask. 


100 
100 
25 
100 
29 
100 
.100 
100 
100 
25 
25 
100 
100 
100 
100 
80 
50 
75 
100 
100 
25 
100 
100 
50 
50 
100 
50 
100 
100 
25 
60 
25 
100 
50 
50 
100 
100 

100 
100 
100 
100 
100 

Sinth ..:... I    100 

North  America* 70 

North  Uiver* 

Oriental* 

Paclflo* 

Park 

People's* 

Phentx 

Produce*  — 

Republic 

gt.  Nicholas 

Seventh  Ward .... 

Shoe  and  Leather. 

Blxth 

State  of  New  York. . 
Third       .... 
Tradesmen's . 

Union 

United  States 
West  Side*... 


iBsnrBDce  Stock  List. 

[Quotations  by  E.  S.  BAH-E-r,  Broker, 
^  No.  7  Pine  Street.] 


COMPANIES. 


Par. 


New  Yorlt  County.. . 
K.  Y.  Nat'l  Exch'ge. 


25 
50 
100 
25 
20 
50 
100 
100 
100 
100 
100 
100 
100 
100 
40 
SO 
100 
100 


122H 


133 
230 
131 

i«6 
Xl35 

ibo 

-.45 
iCO 

119 

128 
I  95 

167 


168 


American 
American  Exchange 
Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commercial 

tv.ntlnental 

Eagle 

Empire  City 

Exchange 

Farragut  

Firemen's  ..  ....... 

Firemen's  Trust... 

Franklin*  Bmp.. 

German-American 

Oermania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

HoiTman 

Home 

Howard ;.:•,■:: 

Importers'  &  Tr'd'ra 

lrvin« 

JefTerson ;;;•■■, 

Kings  County  (Bkn.) 
Knickerbocker ...... 

Lafayette  (Br'klyn). 
liamar 

Lenox , 

Long  Island  (B'klyn) 
Lorllliird  ..  ..••■•• 
Manulao'rs'*  Build. 

Manhattan        

Mech.  &  Traders'.. 
Mechanics'  (B'klyn) 
Mercantile 


50 
10« 
25 
25 
17 
20 
70 
100 
30 
50 
100 
40 
100 
30 
50 
17 
10 
100 
100 
50 
50 
25 
100 
13 
50 
50 
100 
50 
50 
100 
SO 
20 
40 
50 
100 
25 
50 
25 
100 
100 
25 
50 
50 


Merchants' •{      50 


102 


12m 


Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Egmtable 

New  York  Fire 

New  York  &  Boston 

New  York  City 

Niagara 

North  Kiver 

Paciflo 

Park 

Peter  Cooper 

People's 

Phenix 

Kelief 

Republic...  

Rutgers' 

Standard 

Star 

Sterling 

Stuy vesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City. 


145 
lOJ 
210 
175 
19U 
!50 
!20 
140 

93 
240 
,22:) 

83  ; 
100 
118 
I  90 
105 
115 
185  1 

156 
120 
370 

83 

120 

160 
70 

143 

105 

uc 

61 
145 
l»0 

53 
108 

65 

70 
105 

60 
120 

93 
140 
1J5 

70 

117 
1 113 

155 


Ask. 
135 

no 

225 

aoo 

200 
160 
U'5 
150 

00 
11^5 
250 
240 

93 

125 
94 

112 
120 

h91 
160 
125 
300 

70 
130 
153 

85 
132 
115 


Quotations  III  Boston,  PUiladelphia  and  Baltimore. 


371^  no 

35   130 


100 

100 

100 

50 

25 

25 

100 

20 

50 

50 

60 

100 

25 

50 

100 

100 

25 

25 

25 

10 

50 


100 
70 
70 
ISO 
105 
198 
120 
185 
112 
160 
7.) 
75 
140 
115 

■55' 
125 
75 
12s 
115 
25'J 


70 

150 

210 
60 

116 
75 
SO 

110 
65 

136 

1..0 
t45 

155 
80 
V23 
118 
160 
120 
140 

IllO 

I  80 

1  80 

193 

110 

210 

1S9 

190 

1)6 

155 

85 

85 

155 

125 

90 

65 

90 
130 
120 
260 


SKCDHITIBS. 

BOSTO.\. 

„ch.*Topekalstm.7s_^^^^ 

do  land  Inc.  is. 

Attotlc&Paclft-.es.^.^^.. 

8oston&  Maine 78  

dosionoi  Albany  78 

do  68 

doston  &  Lowell  78 

do  68  ■  , 

iurl.  &  Mo.,  land  grant  7a... 

do         Nebr.  68 r-* 

io         Nebr.es 

do         Nebr.48.... 

Chicago  Burl.  &  Qul"?y|'; 

,,1  n  *  raasumpslc,  **.,  io» 

Ccnnott.n  Valey.ls  .     .  • 

lastorn,  Mass., 4,4s,  new.  . 

i'ltchbtirg  RR.,5« 

do  ^8 

Fort  Scott  &  Gulf  18 

dartf ord  &  Krle  78. . ....  •  •_■ 

K.  City  Lawrence  &  so.  48. 
KuH  City.St.  Jo.&O.H.  IS.  • 
Little  lA*  Ft.  smith,  7s,l8t 

Mexican  Central,  is.....-...- 

New  York  &  New  Bng.  6i    . 

no  „     '^  ■•■ 

New  Mexico  &  so- Pac.  .■'--- 

Ogdensburg  &  Lalte  '^"■''jjj|, 

OldColony.lB 

Old  Colony, 6s..........".- ■• 

Pueblo*  Ark.  Valley,  18... - 
Rutland  6s,l8tmort.......... 

Vermont  &  Mass.  KR.-  68... . 

Vermont  &  Canada,  new  Ss 

3T0CKS. 

Atchlfon  diTopeka  : 

Boston*  Albany 

Boston  4  Lower 


87 
108>i 


104 
t5 


90 
109 


115 
llOH 


lU)t 


sBOnBITIKS. 


Bid. 


nea 


123K 


.4sli 


102{^]103 
■90 


115      120 


Catawlssa  1st, 78,  ccnv.,  'S2. . 
chat.  m..lOe, '88 

new  7s  mv 

Connecting  68,  1900-19W 

Chartlers  Val-,lstm.7s.C-,190; 
Delaware  mort-.  68,  varloUB.. 
Del.  &  Bound  Br., 1st, 7s. 1905 
EastPcun.  ist  mort.  78, 
E1.&  W'msport,  let  m.,78,'80. 

do  58,perp 

Ebston  &  Am'ooy,  5? 

Harrlsburg  let  mor+.tis,  '8:1... 
H.  &  B.  T.  I8t  m.  7b.  gol«,  '90. 
o       cons.  m.  5s,  1S95 — 
Ithaca*  Athens  Ist  g  d,  }s.,'iW  • 
Junction  let  mort,.  6h,  '82.  .. 

10       2d  mort.  6s,  191X)  . . ,  ,    , 
Lehigh  Valley,  I8t,0s,cp..  1898  152 

do  doreg.,189S...  121M  122)< 

do  2.1  m.  78,  reg.,  1910..  134      .... 
do     con. m.,68,rg., 1943  l*. 
do  do      6s,ip.,ll)j3 

Little  Schuylkill,  iPt  in.7s,'f2  . 
N.  O.Pac,  Ut  m..  6s,  IKiO  . 
North.  Penn.  1st  m.  6b,  cp.,'85. 
do  2dm.1s,cp..'»6. 

do   gen.  m.7e,  cp.,lW3. 
I  do    gen.m.7s,reg.,"^'- 

I  do    new  loan  ts.reg        , 

JNorf'k&  West., gen- ni.,6».l!.31  : 
Oil  Creek  ist  m.  78,  coup.,  8;.  ' 
flttsb-  Tltusv.  &  H.,  7s,  cp.,"* 

do  Scrip 

Pa.SN.Y.C.i  KK.7s.lS96. 
do  19W  . 


.'» 


,122 


91 
103 

is«» 

105 

102M 

103i« 

101 

102 

94 

97 

'.'.".'.  1«3' 


Boston*  Maine    

Boston  ft  Providence. 

Sfo'TW.^S'^v;.. •.■.:: 

Cin.  Sandusky  &  clev , . . . 

Concord - .  • 

Connecticut  River  

Conn.  &  Passnropslc • 

Connotton  Valley 

girrnSNlwi-aipshiVe)::; 

Fltohburg...... 

FllntSPere^Mar,..^.....^ 

Wort  Scott*  OuH,  pri:f 

-  do  coram  )i! 

Iowa  Falla  &  Sioux  City  - . . . 
Lituc  Itock*  Fort  smith  ... 
Manchester  &  Lawrence.... 

Mar.  Hough.  *  0,it .- 

.Mar.  lloagh.  &  Ont..  prel..  J 
Nahsua*  Lov/ell. ...-.---■-•  - 
Vew  York  *  New  England- 
Northern  of  N.  Hampalllr,.., 
Norwich  4  Worcester  .... 
Ogdensb.  *  L.  Champlalu  . . 
do  prei. 


873i 
168!4 
103 
U5W 


Pennsylv.,gen.m.6s,cp..l9i0  }^i 
do  gen.  m.6s,rg.,1910. 'f8 
do      c5n8.m.6s.rg.,1905.  I'^i 


SO 
25^1  2aV4 


165 
55 
111 


25 

94 

90 

844, 
64 

60 
115 


do      cons.m.es,  rg.,1905 
do      con8.m.6s,cp.,  1905. 

do  (10        53... 

Penn.  Co  ,6s.  reg 

do  do       4H8.... 

,  o  do       CO  p.,  19M 

Perklomen  Ist  m.6?.c«nip.,'8 
Plill.Wilin.*Ba  t.,4»,Tr.ccTtB 
Phlla.  &  Erie  2d  Ml.  78, cp.,  88 
do       cons.  mort.  63.  920 
po  do       5B,'920 

Phlla.  Newt'E  *N.Y'..l8tin. 
Phil.*  B.  Ist  m-6s,ex-due  1910 
do  do  li'lO 

do  2dm-,78,  cp.-'-W. 

do  cons.  m..~s.cp.,19il 
do  cons.m.iis.g.lKCian 
do  tinti.m.,6s,g„  C.  !«» 
do    gen.m.6i,  g..C.lvo 


Oa«  and  Oltr  Railroad  Stocks  aad  Bonds. 

(Gas  Quouuona  oy  ueorge  H.  Prentiss.  Broker,  17  Wall  Street. ) 


©AS  COMPANIB8. 

Por. 

Amount. 

Period 

i 

5 
?« 

,s 

7 
5 
8 
3 
IH 

3« 

3« 

6 
3 

i^ 

« 

DaU. 
* 

iJov.,  '81 

Jan., '82 

1898 
Feb.,  7>' 

iuly,.i'v 

Feb ,  %)> 

.'lan'.;  'SiJ 

1882 
Sept.,  '81 
Nov.   '8! 
Nov.,  '81 
.)an..  '76 

1897 

1900  4c 
.luly,  '80 
O.-t..  '81 

1900 
Jan.,  '82 
Dec.^  '81 

188fS 
1 

Bid. 

113 

x55 
105 

•0 

.fo 

105 
05 

104 
60 
90 

Ask. 

118 
60 
110 

1 

109 
100 
105 
64 

25 

20 

1,000 

50 

20 

50 

100 

500 

100 

1,000 

25 

Va'. 

100 

10 

1,000 

Var. 

60 

50 

1,000 

100 

100 

100 

2,000,000 

1,200,000 

315,000 

1,850.000 

750,000 

4,000,000 

2,500,000 

1,000,000 

5,000,000 

1,000,000 

1,000,000 

700,000 

4,000,000 

1.000,000 

37.i,000 

125,000 

466,000 

1,000,000 

1,000,000 

1,000,000 

3.000,000 

,    750.000 

1,60..J,000 

Var. 

Var. 
A.*(>. 
F.«A. 
.I.*J. 
.I.*J. 
V1.4S 
F.ft  A 

Quar. 
F.*  A. 

Var 
M.ftN. 
M.&N. 
J.  ft  .J. 
M.ftN. 

Var. 
F.*  A. 

Quar, 
A.ftO. 
M.*N 

Itf'.&N 
1 

Citizens 'Oaa  Co  fBklyn) 

H»rlem „,. 

Janev  Cltv  A  Boboken 

Manhattan j,.?. 

Bsetrfinolitan.. 

do         bonds 

MMuai.N.  i 

do         bonds 

«« 

Hew  7ork 

People's  ( Brooklyn) 

Bond! 

124      125H 
30    1  35 

105      107 
90       93 

60       70 

65       78 

101      IM 

80       65 

Munlrlpai 

205     2!0 

do        fbondB 

Fnl ton  Municipal 

lO.i 
1   70 

110 
1.... 

Portland  Saco  &  Portsmoutl 

PuUtnan  Palace  Car 

Rutland,  preferred. 3 

Keverc  Beach  *  Lynn . .... . . . 

Ve'inont*  Massacliusetts  , 

Worcester*  Nashua 

Wlsconaln  Central 


pref. 
[iPI 


il7>i 


105 


95« 
114 


124W 


139 
25'-< 


loe 


1039i 
951(4 
US 

i05>« 


I26X 


99Ji 
97 


71 


do  )"h.m.,78,coup.,'.B96. 

do    d  'b.  coup  ,  1-93*.... 

r  o    do     c  3up.  off,  1893 

do  scrip,  lasi  

do  conv.  7s,  B.  C,  '.893' 

do  7s,  coup,  off,  9o 

PhIL&U.Coal&lr"ndeb.7s.M*  ■■•• 

do  deb.  78.  cps.ofl    "•' 

I  do  mort.,  78,  1892-3 ■•■■ 

,PhIl8.Wllm.4Balt-6s.'84....  ••■ 
!pitts.Cln.*St.  L.  78,  cou.,  1S0C-,  •  •  •  ■ 
I       do  do       7.-.rfg-,l9itii  --■ 

I!loh-*Danv-cons.lnt.«s,19:5  --v 
Shamokln  V-&  Pottsv .  7s,  19ui  '  "> 
Igteubenv.*  Ind.  ist, 68, 1884.1  ••• 


100 
100 


65 


131 
121 


n«u  |Stony"creei£i8ti"n.7s  1907...  , 
.6 


PHIl^ADKIiPM  lA. 

STATE  ANB  CITY  BONDS. 

^To'•5's■.?;g■-',"'iil8^i'-^"'■ 

dS  58  nlw',reg-,189i^l9u-2 
do  68,10-15,  reg-, 1'T;-'82. 
Ao     6?  15-20   reg-,>-a8'i-'92. 

do     48  reg-,  1894-1901 

Philadelphia,  5s  reg. .  - .... ;  ■ . 

do  68,n.,rg.,prlorto  9f. 

do  48,  various 

RAILROAD  STOOKS.t 


lOOH 


do  2dm.6s.  '.gas..   •*=> 

isunbury  &  Erie  1  St  m.  78,  ;9?._.| •  • 
Isyra,- 


96 


[Quotations  by  H.  L.  Graht,  Broker,  14S  Broadway.] 


Bleecker  St-  *  F  ult-  Ferry— St 'k 
let  mortgage 

Broadway  4  Seventh  Av.— St'k 
Ist  mortgage 

Brooklyn  City— Stock 


Ist  mortgage.  - 

Broiidway  (Brooklyn)— Stock  - 
Brooklyn  Crosstown-— St'k  . . 

1st  mortgage  bonds 

Bushwlck  Av-  (B'klyn)— Stock 
Central  Pk.  N-  4  E.  Kiv.— Stock 

Consolidated  mort- bonds 

Christopher  4 'renth  St.— Stock 

Bond.4 

Dry  Dock  E.B.4natt'ry— Stock 

Ist  mortgage,  consolidated  .. 
Blghtli  Avenue — Stock 

1st  m ( trtoiiKe 

4Sd  St.  4  Grand  St.  Ferry— St'k 

Ist  mortgngo 

Central  Cross  Town— Stock  -  - . 

Ist  mortgage 

Honst- West  8t-4  Pav.F'y- St'k 

1st  mortgage 

Bacond  Avenue— Stock 

Mmortcage 

Opiuol.  convertible 

Hzt«nsion 

Btxth  Avenue— Stock 

Ist  mortgage 

Tbird  Avenue— Stock  

1st  mortgage 

Twenty-third  Street— Stock 
1st  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

300*0 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600 
100 

1,000 

1,000 

SOO*c 

100 

1,000 
100 

1,000 
100 

T.ooo 


900.000 


J.  ft  J.I 


694,IXK) 

2,100,000 

1,500,000 

2,000,000 

300,000 

200.000 

400,000 

800.000 

500.000 

1,800,000 

1 ,200,000 

660,0110 

250,IKK) 

1,200,000 

900,000 

1,000,000 

203,000 

748,000 

236.000 

600,000 

200,000 

280.000 

600,000  J.  *  J- 

1,199,500  J.  4  J. 

150,000  A-40. 

1,030,000  M.4N - 

200,000  M. 4  8. 

750,000  M.*N. 

500.000  .r.  4  J. 

2,000,000    Q— F. 

2,000,000lj.4  J. 

«00,000|F.  *A. 

250.000fM.ft  N 


J.  4  J. 

Q-J. 
I.ftD. 

Q-F. 
.M.ftN 

Q-.l- 

g.-J.' 
J.  ft  J. 
J.  ft  J. 

Q-J. 
.) 74  u. 
F.4A. 
J.  4  J. 

Q-F. 
J74D. 

Q-J. 
J.  4  J. 
M.4N 
A. 40 


M.4N 


H  Jan..  'c2i  21 
7  J'ly.l90i,-|il3 
2>t  Jan.,  '-2,147 
7  iJnne  '81*104 
Sh  Feb.,  '(-2  200 
"  Nov., '8  ■  102 
Jan..  'P3  170 
18  J3  ■15'.) 
1888  i 102 
Jsn.,  '82  120 
Js".,  '32  1S5 
D.-C.IH02  118 
Feb.,  '82.  95 
1898  100 
Feb.,  '82  230 
.Tune,  '9311 15 
Jan.,  '82  200 


Jan.,  '81 
Nov.,  '81 
Apr., '93 

Nov.iiioj 


July.  '94 
Jan.,  82 
Apr.,  '85 
Oct. 

Sept.  '8:1 
Oct.,  '81 
July,  •■M 
Feu.  '82  200 
luly, '901119 
Feb  ,'81  160 
May    -n  no 


'80  109 
"    t  145 
1  260 
110 


27« 
115 
155 
106 
210 
110 
180 
170 
105 
125 
141 
I  11 
102 
110 


115 
70 
110 


MO 
151 


270 
llj 

116 
155 
1:5 


do 
Camden  ft  Atlantic. . 

do  do       pref 

Catawlssa — 

do       pref..... 

do       new  pref 

Delaware  «  Bound  Brook... . 

Bast  Pennsylvania 

Elmira  ft  Wllliamsport.. . .  . . 

"do  do  pvef.. 

Ear  P.  Mt.  Joy*  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    pref. 

Lehigh  Valley     

Little  Schuylkill 

Mlnchlll 

Nesquehonlng  Valley 

Norristown - 

Norfolk  &  Western,  pref 

do  d'j       com... 

North  Pennsylvania 


pref. I....' 


16 

29 
62M 


99  j  wyi 

103 


112H 


117 


112 
120 


112 


91 
108 


62 
56 
61 

b^^  .... 
105H  IU6 


64 


irUf  Mlnmn  Uiowi  last  dlvtdend  on  stocto,  but  Mie  i»Xe  of  maturity  bonOi. 


16.^ 
3154 
18B 


18J 


23 


105 


120V< 


B5 

61981 

32 


186H 


Pennsylvante OJW    BJ! 

Phllaffelpbla*  Erie <  "■^    '■ 

Pnllartelphla*  Itesdlng 

Philadelphia*  Trenton 

Phlla.Wllinlng.  &  Baltimore 

Plttsb.  Cin.  *  St.  Louis,  com 

Bl.Paulft  DuluthK.U.Com 

do  do     pref 

United  N.J.  Companies 

West  Chaster  consol.  pref .. . 

WestJersey 

West  Jersey  4  Atlantic  .... 

CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Navigation 

do  pruf.. 

RAILBOAD  BONDS. 

Allegheny  Val..73-108.i896..    „ 
do  78,E.ext.,191llii|, 

do      Inc.  78,  end., '94.1  55 

Belvldere  Dela.  1st  m.,6s,l»(U. 
do  2d  m.«8. '8.i.. 

do  3d  m.  68, '-I?.. 

CamdenftAm.L    t,..uap,':); 
do            >■.(•■•. 
do      mort.  68. '65 

Cam.  4  Atl.  1st  m.  78.  g..  1<;93 
do  2d  m.  cur.  78,  tt'7y. . 
do     ions.,  6  p.  1 

Gam.  A  RlirMnCTfon  t^n.  «o  'ui 


do 
do 
do 
do 
do 
do 
do 


36 


,107 


118 

107 

103W 

100    , 

107 

.  ISJilW 

i05   1..'. 
103      .... 


107 
91 

1035J 

1C7 

107 

100 

107M 

107  « 

114J< 

114 

'.17 

122 

117 

li9 

1205i 

127 

195 
124 
120 
200 
6 

4«j« 

12 

46 

10 


nm 


mi 

108 


.,._,Gen.4  Corn'.. , Ist,, S,1W5,:,. 
Texas  ft  I'ac.  1st  tn.,68,  g.-igoali"'"*  ■ 

do       RIO  GrandeD.v.. 

do       con8.ra.,6e,g..l90o 

do       lnc.fti.gr.,78 1915 
Onion  ft  Tltusv.  1st  m.  78.  '90. 
Dnlted  N.J.  cons.  m.  68, '94. 
Warren  ft  F.  ist  m. 78, '96 — 
West  Chester  cons.  7s,  '91.  . . 
West  Jersey  6s,  deb.  .coup-,  it> 

do         istm-6s,  cp-,'9b. 

do         lstni.7a,'99 

do  cona.  68,  1909  .. 

W.Jerseyft  Ati.Utm  ss,  cp. 
Western  Penn,  UK.  68,cp.'93. 
do  6s  P.  B.,'96. 

OAMAL  BONDS. 

Ches.  *  Del..  1st  m.,  «8, 1886 
Lehigh  Naviga.m.,6a,  reg.,  84  ; 
do     mort.  BR.,  rg  ,'9. 
do  cons.in.78,  rg.,l9I' 
Morris,  boat  loan,  reg.,  lS8j>. 
Penn8ylvanla68,  COMP  ,  -910^ 
Schnylk.  Nav.lst  m.es.rg..  9,^ 
do       2d  m.  6s.  reg.,  190. 
BAIiTIi^lORK. 
Maryland  68,  defense,  J. ft  J.. 

do        68,  exempt,  1S87 

do        6s,  189(1,  quarterly.. 

do        58,  quarlerly — ... 

Baltimore  68,  lS84.  quarterly. 

do     68,;8S6, -J.ft  J 

68, 1891),  quarlerly. 
6s,park,lS9(i.Q.-M. 
6a,  1893,M.i8...^ 
6s,exempt,'J!j,M.&B 
68,1900,  Q  -J.- 
!  do     68,1902,  J-*J- 

Ss,  1916.  new  ... 

Norfolk  water,  88 

BAILHOAD  srooKS.    1  ar. 

Bait.*  Ohio....      ^ I* 

CO       Ist  i)rtf  . 
do       2d   iSref...-.-.         , 
do       Wash.  Branch.  100  > 
do       Parkersb'g  Br..S(i 

Northern  Central. 50 

Western  Maryland 5( 

Central  Ohio,  common.  ...:.0 
Plttsbu  g  ft  CO  nellsvUle... 

aAlLROAD    BONDS. 

Bait,  ft  Ohio  6s,  1S35,A  ftO.    JJO. 

.N.  W.  Va.  3d  ™-,f'»'J-,S-i"'*'',li2n 
^Pltt8b.*ConneirBv.,s,'98,.  *.-    120 

Northern  centra  68^  5.  J^^.I1.05 

do    68,gld,mH),  J-4J.|113«  njx 
Cen.  Ohio  es' ist  in.,'9o;M.&  >-h]0     112 
W-  Md-  68, 1st  m.,gr-,'90,J-&J.i   15 

do    1st  m-,i8«,j.*. ...  ,108    no 

do    2dm.,guar,J.&J....'l'3  JJlo 

do     2d  m.,pref lVo**iiiI 

do   2dm.,gr.by  W.C.i..I«J  112     n4 

do    68.3dm.,  guar.   J.&  J.  120      ... 

Mar.  ft  Cin.  7s, 'US.  K.  i  A  •■■25.^, ;,'•„'» 

do         2d,M.ftN  ll"2^1'Ji- 

do        S.,3.t,J..t  J......     18X1  »8>« 

UnlonKR.  IH,  »rii'<r.,.l.ftJ.    16 
d.T  .     T>  I  M  ,  ii  'orscd    116 

Consolidated  Gas '  87H 

l>n  hnn<1«_ 


108 
116 


120 
121M 


200 


10 

5  a 
im 

47 

w 

10« 

iit 

108 
120 


I  S7Wl'37M 


•  In  detault. 


t  Per  share. 
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Rallrond  RiirnlnTS— Thu  latoHt  railroad  eamingH  and  the 
totalH  from  .lamiary  1  to  latent  date  are  given  below.  The 
iitat«nit*iit  iiu-ltidt'M  th»  KroiM  earniagH  of  ail  railroads  from 
which  returns  nan  be  obtained.  The  eulamns  ander  the  head- 
ing "January  1  to  iateit  date"  faraliih  the  i^rosi  earnings  from 
January  1  to,  and  inoiudin^,  the  period  mentioned  in  the 
8e«ond  oolamn: 

. — Laiai  tarningt  reporttd. — .  -Jan.  1  to  lata!  ttale^ 
WetkorMn.      1882.  1891.  1882.  1881. 

4tliwkJitu    $78,600     955,534     $252,823     $107,750 
7.71»:»  7.756  '"  "~  '"     ^ 

2;.i!l!J        20.467 
S7(i.(iiK)  1.602,907 
1.1'.!. 1^4      133,555 
40.!>  4        34.671 
31.8(1.')       24.826 
35J.IK>0     177,071 


Bar.C.Rap.A  No 
Cairo  A  Rt.  Ix)iiIh.3iI  wk  .litn. 
Oout.nr.Uii.  Piic.4tli  wk  Jiui 
OeiuruL  l'iu^ini'...,Iiiiiu»ry. .. 
OhIuaKO  >V  .\ltoii  .4th  wk  .(nii 
Ohio.  A  Kant.  Ill  .4tU  wk  Jiiii 
Chlo.AU.Trk.Wk.i'iul.Jaii.  28 
Chlc.Mll.A8t.  F.lHtwk  fob 


Ohio,  ft  Northw...Iainiary... 1,020,336  1,240,667 

Chic.  8t.I>.AN.O. January...  272.1100  340,220 

Chl.8t.l'..MIn&0..1«t  wk  Fell  73.7:11  30.648 

Clu.lnil.Hl.l-.AC.Jauimrv...  200,012  182.523 

Cluciniiatl  'loiith  :i  wk»  Jan.  12a.7ti6  87,750 

ClPV.Akroiiitrm.lthwk  Jan  10.131  10.744 

Col. Hnck.V. ft  T.. January...  211.167  198,312 

Ucuverft  RloOr  iHtwk  F«l)  100.4S4  76.104 

DeaU.J(Kt.Do<l>;e.3il  wk  Jan.  S,<I3S  5,S28 

Det.  Lana.  ftNo..2(I  wk  Jan.  2J.:i85  19.027 

I>ubuquoft8.aty.4thwk  Jan  2.'S,.'>44  21,754 

Ka«tTenn.V.  AG.:i  wksJan.  167.612  177,580 

FUnt*  lVro,Mar.4lli  wk  Jan  52.273  40,119 

ar'tW«wtein.Wk.<MiitJan.27  Sl.228  86,660 

aannlbalft8t.Jo.2awk  Jan.  32.827  36,081 

DUoolsCen.  (Ill.).Janiiurv...  580.730  511.433 

Do        (fowa)  January...  117.443  119,823 

•tudlana  HI.  ft  W.4thwk  J«Q  55.832  53,434 

Int.ftUt.  North. .4th  wkJau  73.423  5'J,163 

Iowa  Central Jannarv...  87.307  66,189 

Lake  Krieft  Weat.lthwk  Jau  41..S01  31,936 

bom:  l.^ilanrt 4thwkJ:in  28.214  27.143 

UiuiBV.  ,v  Na8hT.4th  wk  Jan  308.245  273,100 

Uoiup.  A  Chan. .  .4th  wk  Jan  35,768  28,034 

Meiup.  I'ad.  A  No.3(l  wk  Jan.  3.626  4,503 

MU.I..  Sh.ft  West. l3twk  Feb  16.133  6,694 

Minn  A  8t.  Louis  4lh  wk  Jau  32.151  14,336 

Mo.  Kaiis.  ATcx.lthwk  Jiiu  132.!)!I8  107.096 

Ml8.sonri  I'acillc  .4tli  wk  Jan  181.795  147.897 

Mobile  A  Oluo...  January...  161.433  224.346 

Northern  PaeiHc  .January...  239,800  116,.'503 

N.  Y.  A  N.  Eni,-l-.l.3.1  wk  Jan.  57  099  50.594 

Norfolk  AWest... January...  133.847  164,917 

Ohio  Central 4th  wk  Jan  23.882  11,453 

Ohio  Southern.... 4th  wk  Jan  9.182       

Orffi'nU.Nav.Co.  January...  392.500  134.581 

Pad.  AEli»abetht.3<l  wk  Jail.  9,211  9,547 

Peoria  U»<^.  A  l<:v.4lhwk  Jan  21,161  13,723 

et.l..Alt.AT.H.  ..4thwk  JiUi  41.-i0.i  40.321 

Do       (brcha)..ithwk  Jan  23.810  23,253 

8t.  L.  Iron  Mt.A  8.4th  wk  Jan  153.331  134.180 

Bt.L.A8aaFran.l8twk  Feb  63,400  .iO.800 

BtJ.Mlnn.A.Uan.4thwk.Tan  124, .'ill  79,716 

Scioto  Valley 4th  wk  Jan  11,394  7,045 

BouthCarohna.  ..January...  109.254  103,988 

TexaaATa.  l(te..4thwk  Jan  96.808  91,378 

rol.  Delp.  A  Burl.  4th  wk  Jan  22,504  13,201 
Onion  I'acltlo.... January...  1.96 1,088  1,339,799 

Vab.St.L,.APao.4UiwkJan  342,040  239,038 


23.168 
85,074 
1,870,000 
579,447 
149,588 
115,549 
1.788,000 
1,620,336 
272.600 
381,22'» 
200.012 
123,760 
32,022 
214.167 
592.398 
24,624 


93,204 

167.642 
166.037 
356.166 

63.9 17 
580.730 
147,443 
195,824 
211.932 

87,307 
129,066 
119,688 
950,06a 
101,115 

11.690 

81.728 
109,671 
400.165 
352,675 
161.433 
239,800 
153,362 
133.847 

90,'<54 

32.050 
392,500 

29,835 

67,735 
101,307 

64,680 
516.370 
320,184 
395,461 

34.206 
109,254 
310,785 

76,078 
1,961,088 
1.229.965 


22.967 

60,657 

1,602.907 

499.120 

129,456 

102,373 

1,167.918 

1,210.667 

340,220 

297.433 

182,.523 

87.730 

32,519 

198,312 

383,578 

18,323 

75,l'29 
177.580 
135.379 
3.39.478 

72,162 
511.453 
119,328 
185,650 
181.444 

66,169 
103.179 
104.513 
816.960 
111.842 

12.950 

45,771 

50,40;i 
530.310 
388.b81 
224.346 
116,508 
139.154 
164.917 

42,308 

1341581 

28,562 

40,607 
104,.577 

71,148 
570,95« 
263,235 
2,54.187 

20.761 
103,988 
281,176 

46,249 
1,339,799 
811,617 


'an,  1  io  datt- 


Ala-Qt.  Sonthem  .December. 
BoatA  N.Y.Air-L.I>eceinber. 
Carolina  Central  Doeeiulicr. 
Cl>e8.  A  Ohio Noveinlier. 


Oull  Col.  AS  Fe  Ueeember. 
Houst.E.AW.Tcx. December. 
K.  C.  Ft.  S.A  Oulf.Dceember. 
Marq.  U.  A  Uut'u. December. 
NashT.  Ch. A  St.L. December. 
NortbemCentral. December. 


1881. 
l|!S6.rtl2 
i3,782 
64.193 
235.585 
Ohio.  Burl.  A  Q... November.  1.816.133  1,837,860  19,270,965  18,902.476 
ChlcA  W.  Mich..Ni)veiubcr.     118,420       93.370 
140.063 
21.841 
152.796 
19,000 
173.127 
476.623 
Pennaylvaula  ....Dccember.3,731.731  3,547,828  44.124.178  41.260.063 
Philadel.  4  Erie.. December.    282,772     281,919    3,454.309    3,727,733 

nuia.  A  Reading. Deoember.1,850.889      

Bouth  Carolina.. .December.    126,061     134,217    1,235,377    1,217,756 

*  Inclndlngr  Indianapolis  Decatur  A  Si/rlngfleld. 
Exchange. — Quotations  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  posted  rates  of  leading  bankers  : 


82,063 

10.527 

127.340 

14,000 

175.996 

494,310 


165.728 
1,547,239 

2.d73".236 
5,443,697 


99.843 
1,206,724 


2.049.423 
5,050,336 


Ftbntary  10. 


Frlme  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francH) 

Amsterdam  (guilders) 

Frankfort  or  Brenien{relchmarks) 


SMy  Day$. 


4  84    «4  85 
4  82>s34  83 

4  82    «4  82i9 

5  20  »5  17ifl 
40  »  40  >« 
94llg»    947$ 


Dtmand, 


4  8913  34  901a 
4  88    '34  88HI 

4  87>394  88 

5  15  ®5  im 
4038®  4008 
95  "83    95  ■'8 


D.  8.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Reeciptt. 

Payments. 

Balances. 

Coin. 

Ourreney. 

Feb.     4.. 

6.. 
"       7.. 

8.. 
"  9.. 
"      10.. 

$ 
1,279,580  53 
1,730,010  92 
1,449.339  99 
899,540  49 
1,211,869  39 
1,164,102  24 

% 

1,212,100  86 

1,515,062  18 

1,061,585  ,5<t 

629,293  «l 

739,40  i  4;> 

637.367  03 

76,148,972  78 
76,490,017  26 
76,865,195  49 
77,090,896  77 
77.602,141  01 
78,074,818  32 

$ 
4,632,149  52 
4.525,133  87 
4,538,630  04 
4.583,172  59 
4,541,391  25 
4.598,449  13 

Tdital 

7.754,443  56 

5,794,817  8; 

Coins. — The  following  are  quotations  in  gold  for  various  coin!<. 

. —  ».  „o    «*.  on       silver  >«s  and  "as.  —  99«i»    par. 

Five  francs —  93    »  —  95 

Mexican  dollars..  —  89  «  —  90 
Do  unooramerol.  —  87  »  —  88 
English  silver....  4  75  »  4  80 
Prus.  sIlT.  tbalers.  —  67>a»  —  70 
U.  8.  trade  dollars  —  99>43  —  99i>g 
U.  9.  allver  dollars  —  99'8a    par 


Bovertlgna $4  33 

Napoleons 3  83 

X  X  Relchmarks.  4  73 

XGuilders 3  94 

Bpan'bDuabloons.l5  65 
Mex.  Doubloons..  13  50 
Fine  stiver  bars  . 
Fine  sold  bars... 


9$4  88 

9  3  88 

»  4  78 

9  3  97 

»15  90 

.     915  65 

1  14iea    1  14''g 

*«a>sprem. 


IHmea  A  >•  dliuea.  —  99^93    par 


New  York  City  Baakii.— The  following  autement  nhow*  tb« 
condition  of  the  .^tuto^natt-d  KaukM  of  .>f«w  York  City  for  tb« 
week  ending  at  the  eommwnoetnent  of  boalnesii  oo  Feb.  4. 


H»m  York 

Manhattan  Oo. .. 

Verohants 

Meohanlos' 

Union. 

America 

PhCBDiX 

Oltjf 

Tradesmen's.... 

Fulton  

Chemical 

Meroh'ntR'  Bxoh. 
Oallatln  Natlon'l 
Butchera'AUroT. 
Maohanles'  A  Tr 
Oreenwlch.... — 
(leather  Man'f'ra 
Seventh  Ward... 
Stateof  N.  Vork. 
Amorlcun  Bxoli.. 

Oonjmeroe 

Broadwar 

Mercantile 

Paotao 

Repnbllo 

Chatham 

People's 

^orth  America.. 

Hanover 

(rvlns 

Metropolitan .... 

Cttisena* 

!f  assan 

Market 

3t.  Nicholas 

Ihoe  A  Leather.. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  A  Tr., 

Park   

.VIech.  BkK.  Ass'n 

Sortli  River 

Bast  River 

Courth  National, 

Central  Nat 

Second  Natlon'l. 
Ninth  National.. 
Klrst  National. . 
Third  National.. 
N.  Y.  Nat.  Kxoh.. 
Bowery  National 
N.  YorkCounty.. 
'lerm'n  Americ'n 
Ohase  National.. 
PIfth  Avenne... . 
German  Bxoh.  .. 

(xermania 

U.S.  Nat 


_  Total fll.l6ii,700  3;8.SBi5.0(Ki  6a.ai9.«00  18..S43,<0,J  318.325.1)0(1  20.0^800 

I'he  deviations  from  returna  of  previous  week  are  aa  follow^  : 

I40an9  and  discounts Inc.  t5.S85,300  i  Netdepusits Inc.       (216.500 

Specie Deo.    I. ;85,700  I  Circulation Inc.  13.100 

liCgal  tenders Dec.       VXi.lXKi 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Loans.         Specie.  L.  TetUUra. 
1838                     t                    t  * 

Jan.    7. ...819,110,400  61.514,000  16.678,800 

••     14....81».5!M,000  88..^89.1i00  17.574.800 

"     21....8JI,071,t00  BS,7'M,iO0  18.9003^0 

"     28....Sa3.«68,500  68,;W5,a00  151,T!8.«00 

Feb.    4....3%8.K5'J,0>X>  86,61».9U0  18.313,400 


Deposits.  Ctrcuhuion.  Am.  Otta-. 

T  «  • 

899.500.M0  20,209.000  1001,448,r.8 

807.4l.'«.800  iiU.l54,i)00    U72.2ao.U19 

811.99«,I0a  2O.a:)l.!^00    9'5.--t9,5d7 

.n«,109.40J  aO,040.«K)    997.813.310 

318.3*1.900  •J0.0*),200I0J5,121,IIS 


Loans. 

1832  S 

Jan.  123..     153.583.200 

"     SO..    l.Vi.SSl.»0O 
Feb.    8..     153,283.900 

*  Inoludiii)^  the  item 


Deposits.*  Otrctilation.  iv3.  Clear 

t  * 

96.781,900     32,128300  77.886.781 

98.133,400      81.379.300  63.987.114 

95.561,800      31,207,500  63,097.721 


Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Specie.     L.  Tenders. 

7,488,200  4.tl89.500 
7,887,700  4.888.200 
7.313,200  4.677.800 
due  to  other  banks.' 

Philadelphia  Banks. -The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loaiu.  L.  Tenitrs.  Deposits.  Cireulatiou.  Ago,  Ots^ 

1882.                             t                      t  t                      $  4 

Jan. 23 74.800.287  IS.120.556  65,415.064  11.098.159  57.(.0J.il3 

••    30 75.445.339  17.9^1,933  65.869.10.1  11.139.811  51.287.0SS 

Feb.  6 76,808.917  19.93;. 185  70.130.^11  11,070.639  57.095.226 

Unlisted  Stocks  and  llonds.— The  following  are  the  prices 
of  securities  that  are  not  "listed"  at  the  Stock  Exchange  as 
quoted  at  38  New  Street: 

Sid.  Asked 


Am.  Cable  Constr.  Co. ' 
Am.  Kailway  Imp.  Co. 
Bost.  H.  A  E.,aew8t'k 

DO  old 

Brush  Illumln'g  Co  ... 
Buff.N.Y.A  Phlla.suba. 
Continental  Constr.Co. 
Central  Railway  Con- 

strucfn  Co.(D.  L.W.)  *21 
Ciu.  A  Georgia  subs...  "34 
Denv.A  R.  Q..W.  subs.  90 

Do    stock 

Do    bonds 73 

Den.A  R.Q.  unl'doon8.1C0>a 

Denv.  A  N.  Orleans 

Ediaon  Electric  L.  Co 

Qruud  Rikpids  A  Ind 

Hud.Ulv.  Contract  Co.100% 
luteniat.  Imp.  Co.  ex- 
bond  A  stock  div....   80 
Iron  Steamboat  stock .  48  H 

Do     let  mort.  bds  83 
Ind.  Dec.  A  Sp.  com. . .     6>a 

Do    n.l8..6a,fnnd.l02 
Kan.  A  Neb.  1st  mort.  85 

Do       2d  mort 27 

Mid.RR.orN.J.as8.stk.  25 

Do       A  bonds 14% 

Do       B  bonds....     9 
Hex.  Nat  bonds 55% 

Do      stock 13 

Mutual  Un'n  Tel.  snbs  84 

Do  bonds.  68 

Do         (took..   16 

N.Y.  A  Scranton  Cons.  95 

North  River  Const.  Co.    '6>« 


13 

39    ■ 

150 

2>9 

I's 

2 

12 

20 

72 

80 

24 

92>s 

75  is 
101 
89 

is"' 

101 

84 


8 
103 
87 
31 
35 
16 
12 
57 
13 
90 

so' 

100 
7 


Bid.  Asked. 

N.  Y.  Cb.  A  at.  L.  subs.  *38  39 

Do                    pref..  30<s  30% 

Do                     com..   13>4  13>s 

Do  1st,  ex  J'e,'82,cp    

N.J.  Sonthem m  1>« 

N.Y.  Sus.A  West,  st'ck  12>«  14>« 

Ocean  Nav.  A  Pier  Oo.  1.50  

Oregon  Imp.  Co.lst  ex  sSHj  90 

Do       stock 69  69\ 

Oreg.  Short  Line  subs  101 H  101»8 

Oreg.'l'rans-Con.pt.  pd  70>«  75 

Pons.  A  Atlantic  stock  38  40 

Do                bd8..xSl  85>8 

Pitts.  A  Western 15  20 

RIc.AAI.AO.Cen.subs. 

50  per  c«nt  paid  ....  93  95H 

Rioh.A  Dan.Ter.r'»8,o,  '20  26 

Do  new    

D»    exten.  stock '65  71 
Iloch.APitU.RR.subs.100 

SelmaKomeAD.stoek       °8  1 

Do      2d  M.,  clean    —  3>a 

Do       2d.U.Htomp     2>«  3\ 

Do       Incomes 1%  1% 

St.  Jo.  A  Weetem 13  14'% 

St.  Jo.  A  Pacitto  IstM  89 

Do            2d  M  33  38 

Tex.St,l,.RR.»b.,30pd    

Texas  »t  Col.  Imp 95 

U.S.  Electric Ugbt Co.    ....  I14''e 

Vioksb.  Mer'noom.et'k    ....  12>9 

Va.  Midland  atook 7S>* 

Do    income  bonds  H7>fl  .... 


'  Preminm. 


1  Dtseoont. 
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STATE,  CITf  AND  CORPORATION  FINANCES. 


The  INVB3TOK3'  SCPPLBMEXT  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
i)f  Railroads  and  other  Companies.  It  is  publisJied  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  aad  is  famished  without  extra 
charge  to  ail  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  ?2  per  copy. 


1880-81. 
,  $275,737 


1870-SO. 
$53,994, 

$583,212 
565,704 

$17,507 


ANNUAL    REPORTS. 
New  York  Ontario  &  Western. 

[For  the  year  ending  September  30, 1881.) 

The  report  of  Mr.  E.  F.  Winslow,  President,  states  that  the 
operations  of  the  company  for  the  fiscal  year  ending  Sept.  30  show 
the  net  earnings  from  all  sources  to  be  $217,429,  an  increase 
over  the  previous  year  of  $199,922.  The  increase  of  $)  ,294,826 
in  the  common  stock  of  the  company  is  due  to  the  settlement 
of  additional  claims  under  the  agreement  and  plan  of  reorgani- 
zation, vfhich  at  the  date  of  the  last  report  were  involved  in 
litigation.  The  increase  of  $1,342,347  in  the  "Cost  of  road  and 
equipment"  is  accounted  for  by  the  additional  issue  of 

Common  stock,  above  mentioued $1 ,294,826 

And  t)y  cash  expended  tor  new  cars,  macbine  shops  and 

maciiinei7,  filling  trestles,  and  other  peiiu«nent  impr'm'ts.       495,377 


$1,790,203 

447,855 


.Spj;*.  30,1881. 

$50,103,807 

2.000.000 

0,413,803 

138,890 

2,669 

212,122 

$58,931,293 

$56,819,156 

2,000,010 

75.673 

4,877 

5 

31,581 

$58,931,293 


Less  amount  received  from  assessments  on  stock. . .  $387,793 
And  from  sales  of  old  equipment 60,002- 

$1,342,347 
"The  increase  in  the  item,  'Cost  of  other  lines  owned,' 
$2,865,916,  represents  the  expenditure  for  the  construction  of 
the  line  between  Middletown  and  Weehawken,  and  for  the 
purchase  of  the  additional  terminal  property  at  Weehawken 
and  improvement  of  the  same  during  the  year."  In  regard  to  the 
earnings  of  the  road,  it  is  proper  to  state  that  the  want  of  an 
independent  line  to  the  Hudson  River  connecting  with  the  city 
of  New  York  prevents  any  through  traffic,  and,  as  stated  in 
last  report,  will  continue  to  do  so  until  such  connection  is 
secured."    *    *    * 

"  Appreciating  the  importance  of  ample  and  convenient  ter- 
minal facilities,  it  was  deemed  best  by  your  board  to  acquire 
additional  property  at  Weehawken.  As  the  result  of  negotia- 
tions with  the  adjacent  land  owners,  the  company  controls 
about  7,000  feet  of  frontage  on  the  Hudson  River  and  an  area  of 
two  hundred  and  eleven  acres  lying  between  the  bluff  and  the 
river,  with  the  improvements  thereon.  There  are  also  one 
hundred  and  forty  acres  of  land  on  the  high  ground,  which, 
with  the  improvement  of  the  terminus  and  the  establishment 
of  a  good  ferry,  will  become  valuable  for  purposes  of  residence 
and  business."    *    *    » 

"  At  the  date  of  the  last  annual  meeting  the  only  contracts 
for  construction  which  had  been!  made  were  for  the  tunnels  aX 
West  Point  and  Weehawken.  In  the  spring  of  1881  the  entire 
line  from  Middletown  to  the  Hudson  River  was  placed  under 
contract.  Owing  to  unexpected  difficulties  in  regard  to  rights 
of  way,  particularly  along  the  Hudson  River,  tlie  work  was 
considerably  delayed  until  late  in  the  summer,  and  the  progress 
made  up  to  this  date  has  been  less  than  anticipated.  The  tun- 
nels are  now  well  advanced,  and  the  work  at  all  points  is  being 
vigorously;  prosecuted.  Track-laying  will  be  commenced  at 
several  points  in  the  spring,  and  it  is  hoped  the  entire  line  will 
be  opened  for  business  during  the  summer." 

The  directors  entered  into  negotiations  with  the  New  York 
West  Shore  &  Buffalo  Railway  Company,  which  company  was 
engaged  in  the  construction  of  a  railroad  from  Hoboken  to 
Buffalo,  via  the  west  shore  of  the  Hudson  River, 
x^"  ?T^®  '"■5;''°','^  ^?  *^®  negotiations  was  a  decision  on  the  part  of 
the  New  York  West  Shore  &  Buffalo  Company  to  abandon  the 
construction  of  its  line  south  of  Cornwall  upon  condition  that 
the  companies  under  the  control  of  this  company  should  con- 
solidate with  it.  thus  forming  a  continuous  line  from  Wee- 
hawken to  Buffalo."  *  *  »  "*  "  CO 
•'  Under  the  advice  of  counsel  an  agreement  of  consolidation 
was  prepared,  entered  into  for,  and  ratified  by,  the  several 
conapames.  under  which  perpetual  use  of  the  road  from  Mid- 
dletown to  Weehawken  is  secured  to  the  New  York  Ontario  & 
J;,*„^«?n  I^ilway  Company  for  all  its  traffic,  and  for  the  con- 
struction of  which  road  it  will  receive  $10,000,000  of  first  mort- 
gage bonds  and  $2,000,000  of  the  capital  stock  of  the  comoI  - 
dated  company.  v.-.-uovj. 

.J.i'\^°'°'  °n®  °^  the  double-track  raUway  between  New  York 
and  Cornwall  including  terminals  and  all  aonveniences,  ha^ 
been  provided  for  un/er  conditions  which  are  just  and  fab 

BulaTcrpr/"*"'  '"  ''^  ^"^  ^'"'^'^    ^^-'  «^-«  ^'d 
The  traffic  and  earnings  were  as  follows  : 


Mail,  &c 

Total $92.5,044 

Expenses 707.500 

Net  earnings $217,543 

COMl-ARATIVE  BALANCE  SHEET. 

Assets. 

Sept.  30, 1830. 

Cost  of  road  and  cnuipnient $51,506,155 

Cost  of  otlier  lino8  owned 4,865,916 

Cash  and  demand  lo.ins 3.591,150 

Individual  accounts 212,900 

Other  railroad  comp.iuies 3.355 

Kails,  fuel  aLd  supplies  on  hand 525.093 

$60,705,274 
LidbUilics. 

Capital  stock,  common $58,113,982 

Ciipit.al  stock,  preferred 2,000,000 

Pay  rolls  and  accounts  unpaid 326,20H 

Other  railroad  compauies 3.938 

Individual  accounts 289 

Profit  and  loss 260.853 

$60,705,274 

St.  Lonis  Vandalia  &  Terre  Haute. 

{For  the  year  ending  October  31, 1881.) 
This  road,  belonging  to  the  Pennsylvania  system,  is  leased  to 
the  Terre  Haute  &  Indianapolis  at  30  per  cent  of  the  gross 
earnings.  During  the  year  ending  October  31,  1881.  the  gross 
earnings  were  $1,565,515  ;  thirty  per  cent  as  rental  was  $469.- 
654,  and  the  total  income  was  lf469,824.  The  year's  charges 
against  this  sum  on  interest,  taxes  and  general  expenses,  were 
$349,041,  leaving  a  surplus  for  the  fiscal  year  of  $120,782.  This 
surplus  was  applied  to  suspended  taxes  for  1873  and  1875,  and  to 
liquidation,  in  part,  of  balance  of  $201,798  to  debit  of  profit 
and  loss,  October  31,  1880,  leaving  still  to  debit  of  profit  and 
loss  October  31, 1880,  leaving  still  to  debit  of  profit  and  loss 
Oct.  31,  1881,  $91,018. 

The  result  to  the  lessee,  in  operating  the  road  for  the  year, 
was  as  follows : 

Total  expenses $1,376,940 

Percentage  (70)  of  earnings  allowed  therefor 1,095,860 

Loss  to  lessee  for  1881 $281,080 

do       do    for  1880 19,822 


Increase  In  loss $261,257 

The  report  says  :  "The  decline  in  the  freight  earnings  was 
wholly  in  the  local  business,  the  loss  in  this  branch  of  the  traffic 
having  been  $65,238,  which  was  offset  in  part  by  a  gain  in  the 
through  freight  business  of  $57,710.  The  loss  in  the  local 
freight  earnings  was  mainljr  the  result  of  a  decrease  in  the 
average  haul  per  ton,  which  m  1881  was  27  55-100  miles,  and  in 
1880,  44  74-100  miles."  *  *  "  In  the  competitive  freight  traffic 
there  was  a  gain  in  the  earnings  of  $57,710.  This  class  of  ton- 
nage increased  19  76-100  per  cent,  with  a  more  than  corres- 
ponding increase  in  the  mileage.  In  consequence,  however,  of 
the  lower  rates  prevailing  on  competitive  freights,  the  earnings 
from  this  class  of  traffic  were  not  commensurately  augmented. 
The  results  of  the  coal  transportation  were  much  more  satisfac- 
tory than  in  the  previous  year,  the  earnings  from  this  source 
having  increased  from  $130,023,  in  1880,  to  $175,231,  in  1881, 
the  gain  being  equal  to  34  77-100  per  cent." 

The  following  are  statistics  of  traffic  and  earnings  for  three 
years  past  prepared  for  the  Chronicle: 

EOAD  AKD  EQDIPMENT. 

1878-9.      1879-80.       1880-81. 


Maes  owned 

Locomotives 

Passenger,  mall  &  express  oars. 

Freight  cars 

Coal  and  ail  other  cars 


158 

158 

158 

32 

29 

32 

24 

25 

25 

529 

510 

984 

336 

373 

377 

OPERATIONS  AND  FISCAL  RESULTS— LESSEE'S  IlEPOET. 

Operations— 

Piissengers  carried 202,126       272,839  305,279 

Passenger  mileage 12,974,971  17,309,919    19,161.449 

Rate  per  passenger  per  mile 2'566i\       2i37c.  2217c. 

Freight  (tons)  moved 879,007       991,519       1,006,031 

Freight  (tons)  mileage 80,424,189  96,544,226  107,089,535 


Average  rate  per  ton  per  mile 0'931c. 

Earnings— 

Passenger 332,942 

Freight 804,842 

Mail,  express,  &c 100.860 


1044c. 

421,880 
1,008,033 

122,882 


0-9340. 

424,777 

1,000..505 

140,233 


Total  gross  earnings 1,244,644    1,552,801    1,565,515 

Operating  expenses— 

Maintenance  of  way,  &c 322,844 

Maintenance  of  equipment 301,393 

Trjinsportation  expenses 301,467 

General 24,068 


297,908 

382,872 

400,951 

25,052 


Passengers  carried 326670 

Paesengcr  miles 7  25120<1 

TSS'm'lSl.^'"  '='"^e<»---'-      '348,513 
Ion  miles 10,511,452 


Passsengers. 
Freight 


1879-80. 

273,778 

6,346,667 

255,410 

13,974,253 

EARNINGS   AND  EXPENSES. 

1880-81. 

$180,151 

469,155 


Increase 

52,892 

904.542 

93.103 

5,537,199 


Per  ct. 
19-3 
14-3 
36-5 
39-6 


454,404 

442,023 

448,588 

31.866 

Total  operating  expenses 950,372    1.106,783    1,376,941 

Netearnings 294,272       446,018        188,574 

INCOME  ACCOUNT,  ST.  LOUIS  VANDALIA  A  TEKRE  HAUTE  PROPER. 

1878-9.       1879-80.       1880-81. 


Receipts— 

Rental  (30  per  cent  of  gross  earnings) .  373.393 

Other  receipts 185 

Total  income 373,578 

Distyiirsenifnts—  $ 

Interest  on  debt 314,930 

Taxes 33,423 

General  expenses 2.974 


465.840 
80 


469,654 
170 


465,920       469,824 


1879-80. 

$151,292 

377,926 


314,930 

28,573 

3,482 

346,984 
tll8,936 


314,930 

32,188 

1,924 

~349,042 
tl20,T82 


Total  dlslmrsemcnts 351,327 

BiUance,  sorpius* t22,251 

*  The  loss  to  the  lessee  on  the  three  years'  operations  was  as  follows : 
1878-9,  $79,120;  1879-80,  $19,822:  1880-81,  $281,080. 

t  The  greater  part  of  the  surplus  in  each  year  has  heen  applied  to  the 
debit  of  profit  and  loss,  which  debit  had  been  reduced  ou  October  31, 
1881,  to  $91,019. 
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OKNEBAL  OJkLANCE  AT  CLOSB  OF  BACK  FiaCAL  YR.VK. 

187S«.  187i)-SO.  18H()'fll. 

Knllrt'i«ri)iilUUiig».  cnnlpmcut.  4o...  8,33a«09  8,333.811  S.330,lll 

<;iiMi  (.11  hand . ...   2.070  2.060  3.2'J5 

Trrrv  Ilniili- A  IniUau.  KR.  rent  aoet OV.i  ll'J.'Jt)^ 

Imoim- ncuiiiit 330,731  20l,71M»  Ol.OlH 

Ml.<i'«'lliiuc<>us  Itciuii 1,6S0  l,i>50  S.'iO 

Tnlrtl  iiM(-l» 8,034,503  8.530.8S3  H, 537,413 

Litltrililirf  — 

St.Mt, .I..II 2.393,310  2,383.010  2.3^3.0in 

PI,,                   ,,-cl         1,544.700  1.544.700  l„1tl.7(K» 

r,i                  .re  SrrFLBMBNT) 4,49«,0OO  4.409.(MM)  .i.iim.mio 

(•,,                         91,875  92,1!M)  OL'.T.'iO 

Dm  i.  lie  H.iutc&  Indian.  RR 135,«72  20,047  17,»47 


Total  Uiibllltlen 9,«54,503      8.539.333    8.537,413 

Des  Moines  &  Fort  Dodge  Railroad. 

[For  the  year  ending  December  31,  1881.) 
The  report  of  Mr.  Charles  E.  Whitehead,  the  President,  says 
of  the  extensions:  "With  a  view  of  obt^iaing  increased  business, 
an  extension  of  the  road  was  projected  earlv  in  the  year,  extend- 
ing from  Tara,  near  Fort  Dodge,  northerly  to  the  line  of  the 
Chicago  Milwaukee  &  St.  Paul  Railroad,  a  distance  of  about  56 
miles.  Twenty-six  and  a  half  miles  were  put  under  contract  in 
April,  but  a  rainy  season  setting  in,  the  contractors  failed  in 
their  contract,  ana  left  us  in  August  with  their  grading  unfin- 
ished. We  built  before  winter  8«ven  miles  of  the  road,  includ- 
ing all  the  diffleult  part  of  it,  and  have  the  remainder  of  the  26 
miles  9-lOths  graded,  and  all  the  material  for  its  completion  on 
the  ground  and  paid  for.  This  portion  we  expect  to  complete 
before  July  1.  The  expenditure  made  on  the  extension  to  Jan- 
nary  1,  without  counting  the  cost  of  any  equipment,  has  been 
$226,939,  and  the  amount  required  to  finish  the  first  26^  miles 
will  not  probably  elceed  the  amount  originally  estimated.  The 
remaining  30  miles  has  had  but  little  grading  done  upon  it,  but 
the  materials  are  all  contracted  for,  and  some  of  them,  costing 
about  $40,000,  are  on  liand  and  paid  for.  For  the  purpose  of 
aiding  the  building  of  this  extension,  there  were  negotiated  in 
the  European  market  $600,000  of  6  per  cent,  bonds,  secured 
by  a  mortgage  on  the  extension,  limited  to  $10,000  a  mile,  with 
$2,000  a  mile  for  equipment,  the  money  to  be  advanced  only  as 
the  road  is  actually  cempleted  and  in  running  order."  *  *  * 
"At  the  same  time  the  building  of  the  extension  was  com- 
menced it  was  considered  economy  to  replace  the  iron  on  the 
main  line  with  steel,  and  during  the  year,  in  addition  to  the 
500  tons  we  have  been  accustomed  to  lay  annually,  the  cost  of 
which  is  shown  in  the  '  repairs  of  track,'  there  has  been  laid 
thirty-eight  miles  of  56-pound  steel  rail,  at  a  net  cost  of  $182,297. 
To  meet  this  expense  there  were  sold  at  par  one  hundred  of  the 
company's  6  per  cent,  coupon  bonds  unissued,  and  fifty  of  its 
income  bonds  at  80,  thus  realizing  $140,000,  which  nearly  paid 
for  the  steel  and  its  fixtures,  the  balance  being  paid  from  the 
earnings." 
The  income  account  for  1881  was  as  follows  : 

Net  earnings  from  the  r»ad $172,543 

Receipts  on  accouutof  laud  gales 15,282 


$187,826 
Wlilch  have  been  appropriated  a«  follows— 
For  laying  3S  uiiles  of  now  steel  rail  (leas  iron  rail  sold)  $182.- 
297.  which  was  met  In  pai-t  by  the  sale  of  lOOoriinnal 
coupon  bonds  ut  par,  and  50  Income  bonds  at  SO.  leaving 

amount  paid  out  or  earnings $12,297 

Interest  on  coupon  bonds 71,520 

Interest  on  IncuiiH!  bonds 55.050 

Interest  on  extouslou  bonds 1,95)1—170.824 


$17,001 
OOMTAXATtVE  STATEMEKT  OF  KARXINOS  AKD   EXPENSES   FOB  THE  TEAES 

1878,  1879,  1880  AND  1881. 
Earnings-  1878.  1879.  1880.  1S81. 

Frel^t $14&,8!5     $163,158     $240,345     $297,715 

Pawwngars 54,225         53.137         73,559         05.060 

Mai! 4,141  4,«85  5,336  4,944 

ExpreM 3,756  3,546  3,454  3.212 

Trackage 561  576  1,520  

Carserrioe 127  


Total $211,027     $22.5,404     $321,725     $401,532 

Operating  expenses 135.823       141,331       180,804       223.988 


NeteaminKS $75,805       $S4.062     $143,920     $172,543 

Per  cent,  of  operating  e^c- 
penses to  earnings 6117  62  90  55G8  5703 

Portland  k  Rochester  Railroad  Company. 

i^For  the  year  ending  Sept.  30, 1881.) 
.   The  report  says :    "  Ton  were  informed  at  the  last  annual 
meeting  tnat  the  holders  of  the  $350,000  of  7  per  cent  ttonds 
kad   commenced   foredoaare   proceedings  in  Maine  and  New 
Hampshire.    Similar   proceedings  in  behalf   of   the  mortgage 
giren  by  this  company  to  the  city  of  Portland,  to  secure  the 
|>ayment  of  $700,000,  were  about  to  be  taken,  when  at  a  meet- 
ing held    by  the  pricipal   creditors  of    the  road,  an  agreement 
was  made  to  ask  the  stock,  debt  and  bond  holders  to  join  in  a 
;   new  corporation  to  be  called  the  '  Portland  It  Rochester  Rail- 
>  road,'  with  a  capital  stock  of  $600,000.    This  arrangement  was 
at  once  accepted  by  a  majority  of  the  holders  of  the  diflferent 
classes  of  securities,  and  the  Legislature  was  asked  to  grant 
the  new  company  a  charter,  which  wan  done,  and  in  accordance 
with  its  provLsions,  on  the  8th  day  of  March,  1881,  a  meeting  of 
the  corporators  was  held,  the   act  was   accepted,  and  the  com- 
'  pany  duly  organized    by  the  election  of  a  president  and  treas- 
I  urer,  who  were  authorized  to  receive  subscriptions  to  its  capital 
;  Stock  and  to  issue  the   same,  said  stock  to  be  paid  for  in  the 
'■  stock,  bonds  and  debts  of   the  Portland  &  Rochester  Railroad 
!  Company,  in  the  manner  provided  in  the  charter.    Notice  was 
'  published  in  Portland  and  Boston,  and  in  accordance  with  said 


DoticA  orer  $535,000  of  stock  ha^  been  sab^rlb-d  and  paid  for 

by  the  transfer  and  delivery  of  stock.  boDds  and  debts  of  this 

company,  for  which  new  stock  hai  been  issued.    The  securltlM 

surrendered  are  not  oan(!i*lMd,  but  are  held  as  the  property  of 

the  Portland  &  Rochester  Railroad,  as  an  assurance  of  its  title." 

The  following  have  been  prepared  for  the  CHBo.ticLB: 

1878-79.  1870  HO.  1880-81. 

Miles  owned 58  52  53 

OPEUATIOXa  Axn  rtscAL  besi-lts. 

Operalloni  - 

PnH-tcnuors  enrrlixl  109,004  ll.^.s.W          127,880 

Ficlttbt  (tons)  moved 103,829  10.'>,817          101.872 

J-Utntin{i8— 

FaHMciiKcr $51,568  $,'W)..-.09           f.13,627 

J'nlitht 84.372  94.374           104.BS1 

Mnll,  express,  &0 9,701  17,751              10,0St 

Total  gross  earnlngH $143,701   •     $162,634        $168,329 

Oper'ng  expenses  (Inoludlog  taxes)    IZP.ISO  137,005  153,203 

Ncteamlngs $t0,2>l           $24,729  $15,036 

IXCOUE  AOCOUHT. 

188041. 

Net  csmlngs $15,0M 

Dtsbursements — 

Rocel  ver's  notes,  &e $6,331 

Materials  in  oxccbh  of  previous  year  and  miscellaneous 43tt 

Total  disbursements $10.6M 

Balance,  surplus 4.344 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Paciflc— Atchison  Topeka  &  Santa  Fe.— The 
circular  issued  this  week  is  as  follows  : 

ATCHISON  TOPEK.\  A  SANTA  FE  R.  E.  CO. 
Circular  to  Stockholders— No.  56. 
Owing  to  changes  going  ou  in  the  ownership  of  the  stock  of  the  St. 
Louis  &  San  ITrancisco  Railroad  Compau}'.  a  suspension  of  the  sale  of 
rights,  under  the  circular  of  this  company,  ilated  Jan.  20.  18S2.  was 
requested  until  the  effect  of  lliosc  chanKes  could  be  known.  Your  direc- 
tors now,  after  mature  consideration,  are  ununiniounly  of  the  opinion 
tbat  no  further  delay  is  necessary,  and  that  the  subscription  ami  the 
doillng  in  rights  under  the  circular  should  go  on.  They  are  .ilso  of  the 
opinion  that  it  is  important  for  the  Interests  of  this  company  that  the 
amount  called  for  by  the  circular  should  be  provided  ii>  full.  Yonr 
directors  will  Individually  subscribe,  each  for  the  full  amount  he  Is 
entitled  to.    By  order  of  the  board  of  directors, 

William  B.  Stbono,  President. 

Boston  Hoosac  Tunnel  &  Western.— The  Boston  Journal 
says  that  General  Burt  has  made  arragements  in  New  York 
whereby  the  contract  with  the  Continental  Construction  Com- 
pany is  canceled.  The  new  contractors,  who  are  foreign  parties 
of  large  experience  in  handling  large  enterprises,  and  who  are 
backed  by  great  wealth,  have  already  made  contracts  for  the 
extension  cf  the  railway  from  Schenectady  to  Buffalo  with  its 
several  branches,  and  will  commence  operations  February  1 
upon  an  extensive  scale.  All  the  work  to  a  connection  with  the 
Syracuse  &  Chenango  Railroad  at  Menelaus,  near  Syracuse,  is 
to  be  completed  before  the  close  of  the  present  year.  And 
within  two  years  the  Syracuse  and  Buffalo  extension,  144  milea 
in  length,  of  double  track,  the  Syracuse  and  Oswego  branch, 
44):^  miles,  and  the  Rochester  branch  of  17  miles,  are  to  be 
completed. 

Boston  Land  Company.— The  annual  report  of  the  Boston 
Land  Company  shows  no  debt  or  liabilities,  and  cash  assets 
exclusive  of  land  of  $139,327,  of  which  $75,682  is  invested  in 
Government  bonds.  This  is  an  increase  of  $10,341  in  cash 
assets  during  the  year.  The  company  received  from  sales  of 
land,  gravel  and  stone,  $10,630,  ana  from  interest,  $7,329.  Its 
total  expenses  were  $9,616,  of  which  $4,080  were  for  taxes. 
The  company  sold  $16,462  worth  of  lands  during  the  year — 
about  double  the  amount  of  the  previous  year.  The  report 
says  :  "  The  sales  average  about  seven  cents  per  sqnare  foot, 
as  against  six  cents  last  year,  but  a  large  proportion  of  the 
lots  were  sold  at  an  advance  of  from  25  to  100  per  cent  over 
prices  of  neighboring  or  contiguous  lots  in  1880.  and  the  averaf^e 
was  reduced  to  seven  cents  per  square  foot  only  by  the  sale  of 
several  lots  to  the  Revere  Beach  Railway  Company  at  g  low 
price,  under  prior  contracts  and  for  other  valuable  considera- 
tions. Ten  of  the  lots  sold  at  an  averag-e  of  over  nine  eentj  per 
square  foot.  This  result  is  very  satisfactory,  in  view  of  the 
fact  that  but  little  demand  for  building  lots  has  been  devel- 
oped in  the  vicinity  of  Boston  since  1873.  There  were  forty- 
two  dwelling  houses  built  during  the  year  upon  lots  sold  by 
the  company,  and  there  are  now  160  buildings  upon  the  land 
embraced  in  the  original  purchase  in  Beachmont  and  Breed's 
Island." 

Central  Pacific— The  freight  traffic  has  been  reported  for 
1881,  showing  an  increase  of  30,274  tons  (10'8  per  cent.)  in  the 
amount  carried  through,  and  of  429,582  tons  (or  30  per  cent.)  in 
the  tons  of  local  freight.  For  six  years  the  tons  of  freight 
earned  have  been: 

, Through • 

£aal.  We»l.  Total.  Local. 

1876 ....       181.774       025,311 

1877  1  ;i.    ...  ....       173.240       971.678 

1378  ..       190.072      1,209.873 

1879!!";"!!!"  85.103      134..^81      219.631      1.270.871 

1«80 113.795      165.425      279.220      1.431.110 

1881 131.991      177..503      t09.4'Jl      1.860.603 

Chicago  ft  Eastern  IlUnois-LonlsTllle  ft  NashTllle.— The 

Chicago  Times  reports  of  the  alliance  between  these  roads  : 
'•That  the  Chicago  &  Eastern  Illinois  and  Louisville  ft  Nash- 
ville companies  have  an  equal  interest  in  the  Evansville  il 
Terre  Haute  Railway,  the  intermediate  link;  that  the  Louis- 
ville &  Nashville  desired  a  relation  with  the  Chicago  Road, 
which  would  be  something  more  than  a  mere  traffic  arrangement* 


17ft 


THE   (CHRONICLE. 


rvoL.  xxxiv. 


and  that  the  Louisville  &  Nashville  therefore  purchased  8,00n 
■hares  of  the  stock  of  the  Chicago  &  Eastern  Illinois  Railroad. 
The  total  issue  of  stock  is  30,000  shares.  It  will  be  seen,  there- 
fore, that  the  Louisville  &  Nashville  Company  does  not  control 
the  Chicago  &  Ea.itern  Illinois,  but  holds  only  such  an  interest 
as  will  give  it  standing  in  the  councils  of  the  Chicago  company. 
WhiJe  it  is  the  purpose  of  the  three  companies  to  work  in  per- 
fect accord,  it  is  not  probable  that  the  management  of  the 
Louisville  &  Nashville  will  be  extended  over  the  trans-Ohio  or 
Chicago  line." 

Chicago  &  Northwestern.— The  following  is  a  comparat  iv 
Btatement  of  the  earnings  and  expenses  of  the  Chicago  & 
Northwestern  Railroad  Company,  including  all  of  the  lines 
controlled  by  it,  for  the  rears  1880  and  1881,  as  reported  to  the 
State  Commissioner  of  V^^isconsin  : 

, 1?80. .       . 1881.- 


Eri}e»S€8. 

$1,081,108 

962,292 

910,072 

846,680 

.591,343 

1,146,580 

1.002,399 

1.165,130 

972,89'.) 

1,047,955 

895.781 

934,412 


Earnings.  Exj)en8es.  Earnings, 

January    «1.154,6;il  $800,166  $1,240,667 

February 1,131,(:82  691.846  963,204 

Marcli 1,361,724  660.359  1.178,795 

AnrU         1,294,572  749,816  1,474,611 

May  '                ..  1,875,608  660.868  1,879,006 

Jniie"'"  1,671.177  930,914  2,306,440 

Jiily"                 ...  1,699,685  866,950  1,983.031 

AuKUBt"! 1,767,938  886,478  2.315,164 

September 2,020,244  «48,752  2.292,676 

October 2,105,216  850,365  2.341,097 

Kovember 1,855,671  823,982  2,019,037 

December 1,477,902  826,950  1,855,476 

Total $19,416,007     $9,597,479     »21,849,210     $11,556,892 

The  company  operates  in  all  3,281  miles  of  road  of  which  487 
are  operated  under  lease.  The  company  owns  2,731  miles  of 
road,  the  actual  cost  of  which  to  January  1, 1882,  was  |127,- 
043,982.  including  the  expenditures  for  construction  on  leased 
lines.  At  the  close  of  the  year  the  company  had  a  total  in- 
terest bearing  debt  of  161,057,000. 

Chicago  &  Western  Indiana. — The  branches  of  this  road 
bnilt  by  nominally  separate  companies  have  been  consolidated 
vith  the  main  company.  The  companies  thus  taken  in  are  the 
South  Chicago  &  Western  Indiana  and  the  Chicago  &  Western 
Indiana  Belt.  The  name  of  the  consolidated  company  remains 
the  Chicago  &  Western  Indiana  ;  its  capital  stock  is  fixed  at 
15,000,000  and  the  bonded  debt  limited  to  $10,000,000.  The 
office  is  in  Chicago. 

Cincinnnti  Hamilton  &  Dayton. — Some  of  the  stockholders 
are  still  dissatisfied  with  the  consolidation  of  their  road  with 
the  C.  C.  C.  &  I.,  and  claim  that  they  were  misled  in  the 
scheme,  and  demand  that  the  road  be  released  from  the  agree- 
ment. Twelve  thousand  shares  of  the  stock  of  the  Cincinnati 
Hamilton  &  Dayton  Railroad  Company  were  represented  at  a 
meeting  to  consider  the  best  interests  of  the  stockholders.  It 
■was  voted  to  prepare  a  paper  for  signatures  agreeing  to  sur- 
render the  stock  to  three  trustees,  with  power  to  act  in  leasing 
the  road  for  a  term  of  years.  William  hooper,  Henry  Hanna 
and  M.  Work  were  agreed  on  as  trustees  in  case  a  majority  of 
•  he  stockholders  sign  the  agreement. 

CoInmbnsChicigo  &  Indiana  Central.— In  the  case  of  Jas. 
A.  Roosevelt  and  others  against  the  Columbus  Chicago  &  Indi- 
ana Central  Railroad  Company,  a  supplemental  bill  has  been 
filed,  by  leave  of  Judge  Drummond,  in  Illinois.  Justice  Harlan, 
on  a  final  hearing  a  year  or  more  ago,  declared  the  lease  of  the 
Columbus  Chicago  &  Indiana  Central  to  the  Pittsburg  Cincinnati 
&  St.  Louis,  guaranteed  bv  the  Pennsylvania  RaUroad,  valid, 
substantially  finding  that  the  Pennsylvania  road  was  owing  be- 
tween $2,000,000  and  $3,000,000  on  its  guaranty.  The  case  is 
now  pending  in  the  United  States  Supreme  Court  on  appeal. 
Since  the  decision  the  Pennsylvania  road  is  reported  to  have  ob- 
tained control  of  a  majority  of  the  bonds  of  the  Columbus 
Chicago  &  Indiana  Central  Railroad  Company,  and  is  supposed 
to  be  attempting  to  evade  its  liability  as  guarantor.  The 
supplemental  bill  just  filed  is  in  the  interest  of  the  flrst-mort- 

fage  bondholders,  who  have  kept  their  bonds,  and  they  ask  to 
ave  their  mortgage  foreclosed. 

—A  meeting  of  the  holders  of  the  first  consolidated  mortgage 
bonds  of  the  Columbus  Chicago  &  Indiana  Central  Railway 
Company  was  held  in  New  York  on  Thursday  to  consider  a 
plan  of  reorganization  submitted  by  the  committee.  This  com- 
mittee 18  composed  of  William  L.  Scott,  C.  J.  Osborn  and  W  B 
Dmsmore.  There  was  considerable  discussion,  and  no  definite 
action  was  taken;  but  the  proposed  agreement  was  ordered 
printed  and  the  meeting  adjourned  for  a  day.  The  proposed 
agreement  between  this  bondholders'  committee,  of  the  first 
part,  and  the  Pittsburg  Cincinnati  &  St.  Louis,  lessee,  and 
fennsvlvania  :^lroad  Company,  guarantor,  parties  of  the 
second  and  third  parts,  provides  that: 

"1.  The 
mortca^-e 


TIic  parties  of  the  first  part  shall  cause  the  so-called  consolidated 
caj;e  of  the  Columbus  Chicago  &  Indiana  Central  Railway  Company 

"2.  The  proiiirty  thus  sold  shall  be  bought  in,  if  it  can  be  obtained 
onternissatisl'actoryto  them,  cither  by  the  paitiesol  the  first  part  w 
by  some  person  or  persons  who  shall  be  bound  by  the  terms  of  this  in- 
strument. Such  purchasers  shall  form  a  new  corporal  .n  to  take  the 
property,  with  a  capital  of  $10,000,000  in  common  stock  and  $20  000 
000  in  preferred  stock;  the  latter  to  be  entitled  to  divldLds  if  earned 
M  the  rate  M  6  per  cent,  per  annum,  payable  semi-annually  in  pr™fer- 
ence  to  any  dividend  on  the  common  si'ock;  such  preterm  dividends 
to^e^umulativcbutno  interest  to  accrue  on  delayed  diyidonds  no? 

«<^nXn^,"''"'*Y,™'TP"™"o"  I*'"'"  Issue  its  flratiiiorti?affe  bonds  for,«22- 

toe'rat    oHvclr'  "'r""  "^  ""^'  y«^»™' '°  '^"">  coiit  wUli  im^'^ef  at. 
tne  rate  of  live  per  cent,  per  annum,  payable  semi-aDnually  in  like  iroli] 
coin,  with  all  iiBiial  clauses  necessBry  t.i  make  the  sal  1  luc  txale  v^all 
•od  effectual.    Of  these  bonds.  $5,500,000  par  value  shall  be  reserved 

Ita^  on. .  'old7or"«'itt'.h.;',?V,' '^■•"''''  ««<;"«"'",  """ds  as  thcj  become 
«ue.    uu«  bona  for  f  1,000  ehall  be  i«su«d  In  exchange  for  each  receipt 


heretofore  issued  in  exchange  for  each  receipt  heretofore  issued  by  the 
bondholders'  committee  of  the  Columbus  Chicago  &  Indiana  Central 
Railway  Company ;  and  one  bond  shall  be  issued  in  exchange  for  each 
similar  bond  of  that  company,  secured  by  its  first  consolidated  mortcage, 
and  for  which  no  such  committee's  receipt  has  been  issued;  making  a 
total  amount  of  these  bonds  to  be  issued  in  e.ichange  for  old  bonds  and 
receipts  (exclusive  of  the  said  sectional  bonds)  of  $12,878,000  par 
value.  The  remaining  $3,622,000  of  such  bonds  shall  be  used  by  the 
new  company  to  raise  ineney  for  uecessary  imjrovements. 

"  4.  The  parties  of  the  second  and  third  parts  shall  pay  to  the  said 
new  corporation,  in  full  satisfaction  of  all  claims  made  against  them  by 
the  Columbus  Chicago  &  Indiana  Central  Railway  Company,  or  Ite 
present  receivers  and  trustees,  and  in  full  settlementof  all  pending  liiiga- 
tioii,  and  in  full  discharge  and  acquitance  of  all  liability  under  the 
lea.^e  and  amended  lease,  the  sum  of  $2,400,000  in  cash,  as  provided  in 
section  8  thereof,  which  shall  be  used  in  payment  of  the  various  sums  in 
cash  herein  provided  to  be  paid  and  for  necessary'  iimirovements. 

"  5.  There  shall  be  paid  or  issued  to  the  holder  of  each  outstanding 
receipt  of  the  committee  above  mentioned,  and  to  the  holder  of  each  out- 
standing bond  issued  by  the  Columbus  Chicago  &  Indiana  Central  Rail- 
way Company,  secured  by  its  first  conf  olidated  mortgage  aforesaid,  the 
Huiu  of  $150  in  cash,  together  with  $400  in  preferred  stock  in  the  new 
compan.y,  as  above  described,  in  addition  to  tlie  new  5  per  cent,  gold 
bond  hereinbefore  mentioned. 

'■  6.  'The  party  of  the  second  part  shall  convert  the  second  mortgage 
bonds  of  the  Columbus  Chicago  <fe  Indiana  Central  Railway  Company 
now  held  by  it,  into  income  bonds,  in  accordance  with  the  degree  of  the 
United  States  Circuit  Court;  and  the  hulder  of  every  income  bond,  com- 
inio  this  scheme  shall  surrender  to  the  parties  of  the  first  part  all  such 
Incnme  bonds  held  by  him,  and  shall  also  pay  to  them  10  per  cent,  in 
cash  on  the  par  value  thereof;  and  iu  cont^ideration  tliereof  he  shall  re- 
ceive $1,250  III  the  preferred  stock  and  $250  in  the  said  eoniniou  stock  of 
the  new  corporation  in  exchange  for  every  income  boud  so  surrendered. 
"7.  The  holders  of  stock  iu  the  said  company  coming  into  this  scheme 
shall  surrender  to  the  parties  of  the  first  part  every  certificate  for  such 
stock  held  by  them,  and  shall  also  pay  to  them  5  per  cent,  in  cash  on  tlie 
par  value  of  such  stock,  and  in  consideration  thereof  each  of  them  shall 
receive  certificates  of  common  stock  in  the  new  corporation  for  one-half 
the  amount  of  their  respective  holdings  of  old  stock. 

"8.  All  the  amounts  herciubelore  required  to  be  paid  in  cash,  and  all 
the  stock  and  bonds  hereinbefore  required  to  be  suireudered  shall  be 
respectively  paid  and  surrendered  to  the  parties  of  the  first  part,  as  a 
purchasing  committee,  to  enable  them  tn  carry  out  the  scheme  of  reor- 
gaiiizatiou.  except  that  the  said  sum  of  $2,400,000  is  to  be  paid  by  the 
parties  of  the  second  and  third  parts  to  tue  now  corporation  when 
organized,  and  not  otheiwise. 

"9.  The  arrangements  herein  provided  for  shall  be  accepted  by  all 
the  parties  iu  interest  as  a  satisfiictory  aud  final  settlement  of  all  mat- 
ters in  dispute  between  the  Columbus  Chicago  &  Indiana  Central  Kail- 
way  Company,  its  bondliolders,  trustees  and  receivers,  and  the  parties 
of  tlie  second  and  third  parts.  The  bonds  held  by  the  iiarlies  of  the 
first  part,  for  which  receipts  have  been  issued,  shall  be  used  for  such 
jiurposes  as  they  may  deem  necessary  for  the  effectual  cariying  out  of 
the  plan  of  reorganization  hereby  provided  tor  ;  and  (with  the  consent 
of  the  parties  of  the  second  and  third  parts)  they  maj  make  any  further 
arrangements  and  agreements  which  may  be  neccssarj'  for  carrying  out 
the  same ;  and  the  parties  hereto  do  mutu.ally  covenant  and  agreethai 
they  will  make  and  execute  such  further  and  other  pa'iers  as  may  be 
necesjsary  iu  law  to  fully  carry  out  the  true  intent  and  meaning  of  thlB 
agreement;  aud  the  panics  of  the  first  jiart  may,  upon  ]uiblic  notice  of 
not  less  than  si.\ty  days,  limit  the  *inie  in  whicli  bomlholders  and  stock- 
holders may  come  into  the  scheme  of  reorganization,  and  sliiill  be  bound 
to  give  such  notice,  if  so  requested  by  the  partj'  of  the  second  or  third 
part 

*■  10.  This  agreement  shall  l>e  inoperative  and  void,  unless  approved 
and  ratified  by  at  least  two-thii*ds  in  amount  of  the  bondholders  sub- 
scriljing  the  agreement  of  the  consolidated  first  mortgage  bondholder* 
of  the  Columbus  Chicago  &  Indiana  Central  Railway  Company,  dated 
Novembers,  1875,  in  the  manner  prescribed  by  that  agreement;  and 
either  of  the  parties  of  the  second  and  thiid  parts  shall  have  the 
opiion  to  declare  this  agreement  inoiierative  and  void  at  any  time  after 
the  eleventh  day  of  February,  1882,  upon  three  days'  uotice  in  writing, 
served  upon  any  one  of  the  parties  of  the  first  part,  personally,  if,  before 
the  expiration  of  the  said  three  days,  this  agreement  shall  not  have 
been  approved  and  ratified  by  the  said  bondholders  in  manner  aforesaid. 
"  In  witness  wliereof,  the  parties  hez'eto  have  executed  this  agreement 
the  third  day  of  February,  1881." 

Diinbury  &  Norwalk.— At  the  stockholders'  meeting  of  the 
Danbury  &  Norwalk  Railroad  Company,  held  on  Monday,  it  was 
unanimously  voted  to  accept  the  amendment  of  charter  author- 
izing the  extension  of  the  road  to  the  Sound;  also  to  accept  the 
resolution  passed  at  the  present  .ses.sion  of  the  Legislature, 
authorizing  the  issue  of  $100,000  of  bonds  for  the  purpose  of 
paying  for,  in  part,  the  cost  of  such  extensii  n.  The  Piesident 
of  the  road  was  authorized  to  si^n  the  mortgage  to  secure  such 
bonds.  At  a  sub.sequent  meeting  ( if  the  directors,  James  W. 
Hyatt,  William  C.  Street  and  F.  St.  John  Lockwood  were 
appointed  a  committee,  with  full  power,  to  build  the  extension, 
make  all  contracts  for  the  full  completion  of  the  extended  line 
to  Wilson's  point,  including  wharves,  sidings,  &c.  The  bonds  are 
to  be  issued  for  such  time  and  at  such  rate  of  interest  as  the 
Norwalk  directors  may  determine.  The  Railroad  Commission- 
ers have  notified  property-owners  on  the  line  to  meet  them  at 
South  Norwalk. 

Dcnyer  &  New  Orleans. — "  The  Denver  &  New  Orleans  Rail- 
road Company  has  put  in  trust  with  the  Mercantile  Trust  Co.  of 
this  city,  its  entire  property,  including  all  the  stock  and  bonds 
received  and  to  be  received  for  that  part  of  the  road  between 
Denver  and  Pueblo,  also  its  coal  branch  and  miles  of  Colorado 
Springs  and  the  land  owned  in  and  near  Denver.  The  property  ia 

fledged  as  security  for  the  company's  promissory  note  for 
1,050,000  at  the  rate  of  10  per  cent  per  annum.  The  cost  of 
the  road  from  Denver  to  Pueblo  (123  miles)  is  fixed  at  $2,500,000, 
and  the  above  sum  of  $1,050,000  has  been  borrowed  to  pay  off 
the  floating  debt  of  $400,000  and  to  finish  the  line."— iVistc  York 
Indicator. 

Dela?fare  &  Hudson  Canal. — In  advance  of  the  annual  re- 
port, this  company  issues  a  brief  statement  of  income  account 
and  balance  sheet  for  the  year  1881.  The  figures  compared 
with  those  for  1880  are  as  follows : 


INCOMB  ACCOCNT. 

1880. 

Receipts  from  coal $7,402,544 

Ucceipts  from  railroads 4,673,436 

Miscellaneous 448,569 


Tot.al $12,524,549 

Less  expenses  of  all  kinds 7,913,507 

Netoarnings $1,611,013 


1381. 
$8,940,554 
5.104,840 
577,613 

$14,929,007 
9.431,729 

$5,447,27» 


Kkiiruart  n.  1888.1 
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2,.148,3.'i7 
379,032 
1,196.697- 


2,068,221 
3,600,802 


3,884.077 


Tot.ll V $40,902,484 

Oredil. 

<;,i|)ltal $20,000,000 

Botidn 18,843.000— $38,843,000 

Int«>ri-»t  and  dlvldeiidi!  payable  lu  January.  730.098 

Hills  payable 10.000  746.038 

nupnsliors 7«,!)55 

surplus 1,236.430 


Total $40,902,484 

'  Market  value  stockoand  iHinds,  $3,467,771. 

Eliziibpth  City  Debt. — EflForts  are  still  in  progress  to  effect 
a  settlement  between  the  city  of  Elizabeth  and  its  creditors. 
Mayor  llyder  has  appointed  a  new  committee  to  confer  with 
the  creditors.  They  are  Richard  Frohwein,  Edward  Mcfirath, 
John  C.  Bender,  J.  C.  Ogden,  James  R.  English,  K.  M.  Fulton, 
ijharles  Russ.  Patrick  aheridan,  the  Rev.  Edward  Kerapshall, 
the  Rev.  Martin  G-essner,  Amos  Clark,  ex-Mayor  Bonnett,  Jacob 
Davis,  James  E.  Hedgas,  Joseph  Nolle,  Peter  H.  Wyckoff ,  and 
J.  U.  Cory.  A  committee  has  also  been  appointed  by  the 
Council  to  make  an  appraisement  of  the  actual  value  of  the 
city  property.  The  new  conference  committee  represent  all 
classes  of  opinion  on  the  debt  question,  and  hope  is  entertained 
thftt  they  will  be  able  to  reach  a  basis  of  settlement  with  the 
creditors. 

Georgia  Central.— At  the  election  of  the  Ocean  Steamship 
Company  of  Savannah,  on  Tuesday,  the  party  which  favored  a 
•distribution  of  its  earnings  to  Georgia  Central  Railroad  stock- 
holders secured  four  of  the  live  directors.  Mr.  Wm.  M.  Wad- 
ley  then  resigned  the  presidency,  and  Col.  E.  C.  Anderson,  of 
Airannah,  was  put  into  his  place.  The  new  board  decided  to 
Issne  certificates  based  upon  the  earnings  of  the  steamship 
company  to  the  amount  of  $3,500,000,  bearing  interest  not  ex- 
ceeding 7  per  cent.,  which  are  to  be  issued  as  a  dividend  to 
■Central  stockholders. 

Hannibal  &  St.  Joseph. — The  State  of  Missouri  defaulted 
.January  1  on  its  bonds  issued  to  this  company.  The  company 
-claims  that  the  act  of  1865  gave  the  road  the  right  to  repay  its 
^,000.000  bonds  when  they  were  able.  The  State  ha-s  begun 
proceedings  to  attach  the  Hannibal  &  St.  Joseph  road  and  sell 
it.  The  road  made  a  motion  for  an  injunction  to  restrain  the 
State. 

On  February  3  the  Miiwouri  Supreme  Court  refused  the 
company's  application  for  a  writ  of  error  to  the  United  States 
Supreme  Court  on  the  question  of  granting  a  writ  of  manda- 
mus against  the  State  Treasurer  in  the  matter  of  the  State  aid 
bonds.  The  Court  holds  that  there  is  no  question  for  the 
Federal  court  involved  in  the  suit. 

Illinois  Central. — The  Illinois  Central  Railroad  Company, 
which  has  owned  a  controlling  interest  in  the  Chicago  St.  Louis 
&  New  Orleans  line,  extending  from  Cairo  to  New  Orleans,  has 
made  arrangements,  according  to  the  N.  Y.  World,  to  lease  the 
latter  road  for  ninety-nine  year?,  and  the  main  point  remaining 
to  be  settled  is  what  rate  per  cent  shall  be  guaranteed  as 
rental.  The  capital  stock  of  the  Chicago  St.  Louis  & 
New  Orleans  is  $10,000,000  in  100,000  shares,  of  which 
(3,632,000  is  held  by  the  Illinois  Central,  which  also 
holds  $6,670,000  of  the  bonds.  Vice-President  James 
C.  Clarke,  of  the  Illinois  Central,  is  also  Vice-President  and 
General  Manager  of  the  Chicago  St.  Louis  &  New  Orleans,  and 
the  two  lines  have  been  conducted  as  parts  of  one  system  ever 
since  the  Illinois  Central  bought  control.  The  gauge  of  the 
Southern  line  was  changed  from  5  feet  to  4  feet  8^  inches  about 
Aug.  Ist  of  last  year.  The  main  objects  of  the  change  from  a 
mere  control  to  a  long  lease  are  to  relieve  the  lessee  company 
from  the  necessity  of  carrying  the  stock  of  the  other  company 
should  it  prove  to  be  advisable  to  dispose  of  it  in  whole  or  in 
part,  and  to  make  it  secure  in  projected  improvements  and  ex- 
tensions. 

Milwaukee  Lake  Shore  &  Wester*.— A  Milwaukee  report 
says:  The  total  earnings  in  1881  were  $630,812,  against  $427,751 
in  1880,  an  increase  of  $203,071.  The  directors  of  the  road,  at 
a  special  meetinpr  held  in  New  York,  declared  a  dividend  of  6 
per  cent  on  the  income  bonds  from  the  earnings,  payable  May  1 
or  November  1  next 

New  York  Chicago  &  St.  Lonis. — This  railroad  company  has 
retired  its  income  bonds,  and  will  issue  in  place  thereof  $15,- 
000,000  additional  common  stock,  making  the  capital  $50,000,- 
OOO.  Application  has  been  made  to  the  Stock  Exchange  for 
tbe  listing  of  the  securities  of  this  road. 

Northern  Paclflc.— A  special  dispatch  from  New  York,  Feb. 
8,  to  the  Philadelphia  I'ress  says :   "  The  preferred  stock- 


holdera  of  the  Northern  Pacific  Railroad  Company  sipMted 
before  this  to  get  the  dividend  which  they  have  been  waiting 
for  so  long,  and  there  has  been  a  good  deal  of  complaint  re- 
ceived at  the  office  here  because  of  the  delay.  When  Mr.  Vil- 
lard  talked  to  me  on  this  subject,  three  months  ago,  be  expect^ 
that  the  money  would  be  paid  February  1.  Two  reas'^ns  are 
given  why  action  has  been  delayed  ■■  First,  the  stringency  in 
money  whicli scared  some  of  the  more  conservative  people  con- 
nected with  the  road,  and,  second,  tbe  position  oecapied  by 
Congress.  The  first  obstacle  is  now  oat  of  tbe  way,  and  the 
only  thing  that  remains  in  the  way  of  an  8  per  cent,  dividend 
is  the  American  Congress."  *  »  •  "The  road  is  not  com- 
pleted, and  will  not  be  for  two  years.  To  pay  a  dividend  u^iw 
would  put  a  weapon  Into  the  hands  of  the  opponents  of  the 
road  in  Congress  which  might  be  used  with  effect.  It  haa 
been  determined  by  the  Finance  Committee  to  postpone  the 
whole  matter  for  a  few  months,  and  tbe  dividend  will  not  ba 
paid  until  about  July  1,  or  perhaps  later  in  the  year." 

Ohio  Central.— The  Daily  Stockholder  of  February  9  re- 
ports :  "There  is  considerable  of  a  gamble  going  on  at  present  in 
the  Ohio  Central  and  Richmond  «  Allegheny  rights,  which  are 
being  dealt  in  on  the  open  board.  The  movement  has  been 
kept  very  quiet,  and  the  effort  has  apparently  been  to  secure 
all  of  the  securities  that  were  in  the  market.  Tbe  transactions 
in  them  are  not  positively  known,  but  are  stated  to'have  been 
very  heavy,  and  within  a  short  time  the  price  has  been 
advano-d  from  80  to  98>6,  and  has  now  fallen  away  again  to 
96^.  These  rights  are  issued  with  a  view  to  the  purchase  of 
the  Richmond  &  Allegheny,  and  the  construction  of  a  connect- 
ing line  of  road,  and  for  each  $10,000  sutwcribed  the  holder  is 
entitled  to  800  of  the  first  mortgage  bonds,  800  of  the  incomes, 
and  100  shares  of  stock.  The  SeOey  syndicate  has  the  credit 
of  having  taken  all  they  conjd  get  their  hands  on." 

Ohio  &  Mississippi. — A  circular  to  the  stockholders  of  the 
Ohio  &  Mississippi  Railway  Company  has  been  issued  by  ths 
committee,  which  contains  the  following:  "You  have  been  noti- 
fied of  a  stockholders'  meeting  to  be  neld  on  April  6,  1£82,  at 
Flora,  III.  (a  place  in  Illinois  being  designated  because  the 
meeting  is  held  only  in  pursuance  of  the  laws  of  that  State), 
for  the  purpose  of  expressing  your  concurrence  in,  or  dissent 
from,  the  creation  of  a  mortgaga  debt  for  certain  purposes 
named  in  the  notice.  It  is  proper  you  should  be  advised  of  the 
necessity  for  such  a  step."  *  *  *  "The  recent  annual  report 
of  the  company  has  advised  you  of  the  progress  made  under 
the  receivership  in  the  payment  of  floating  debt  claims,  intereat 
upon  mortgage  debt,  and  of  the  very  valuable  improvement 
made  in  the  physical  condition  of  the  property,  but  it  also  ex- 
hibited a  large  amount  of  indebtedness  for  interest  and  sinking 
fund  arrearages,  and  other  legal  obligations,  which  were  ac- 
cumulating against  the  company  and  carrying  interest  at  com- 
paratively high  rates,  which  could  not  be  fully  met  from 
earnings  under  the  receivership."  »  *  •  "It  was  then  thought 
that  the  round  sum  of  $2,000,000  would  be  sufficient  to  meet 
the  demands  of  the  company  and  to  secure  the  restoration  of 
its  property  from  the  custody  of  the  courts  to  the  control  of 
the  directors.  It  was  apparent  that  there  were  but  three  al- 
ternatives presented  to  the  stockholders;  first,  to  submit  to  * 
foreclosure  and  sale  of  the  company's  property,  by  reason  of 
the  continued  default  in  the  payment  of  interest  on  mortgage 
debt  and  of  contributions  to  tiie  several  sinking  funds;  second, 
to  secure  the  continued  indulgence  of  creditors,  and  of  the 
courts,  until  out  of  net  earnings  the  defaults  referred  to  might 
be  removed;  or,  third,  for  the  stackholders  to  raise  the  money 
to  pay  in  full  the  just  debts  of  the  company  and  again  assume 
control  of  the  property."  »  »  *  "It  was  manifest  that  the 
third  alternative  was  the  one  to  be  adopted,  and  when  the 
suggestion  of  the  committee  of  English  shareholders  was  pre- 
sented to  the  Board  in  October  last,  it  was  at  once  approved 
and  a  committee  appointed  to  carry  it  into  execution.  This 
committee,  after  making  a  careful  examination  of  the  cosa- 
pany's  financial  condition,  have  found  that  a  larger  sum  than 
was  supposed  in  October  will  be  necessary  to  meet  the  demands 
of  the  company,  as  will  be  shown  by  the  scheme  adopted, 
which  embraces  the  following: 

"The  creation  of  a  new  series  of  five  per  cent  bonds  having 
fifty  years  to  run,  secured  by  mortgage  covering  the  Main 
Line,  Louisville  Branch  and  Springfield  Division,  in  all  S24 
miles,  together  with  the  rolling  stock  and  other  personal  prop- 
erty, to  the  amount  of  $16,000,000, 
Of  wlilch  will  be  reserved  to  take  up  old  bonds  ^^ 

when  and  as  they  mature 12,784,00<» 

The  reoidue  to  be  used  for  following  purposes: 

To  pay  past  due  coupons  on  first  mortgage $  48,82ft 


To  jiay  past  due  coupons  on  second  mortgage —  536,060 
pay  past  due  coupons  on  Sprlnjffleld  Dlvuilon.  351,575 


To  I 


To  p»v  iiast  due  contributlong  first  mortgage  sluk- 

InKfund 177,000 

To  pay  past,  due  contributions  second  mortgage 

slnklnsfund 165,845 

To  pay  past  due  eecoud  mortgage  Western  Di vUloD 

bonds' ^•SSS. 

Debenture  bonds 140,000 

Special  loans  (for  which  Springfield  Division  bonds  ^^ 

arcbviiothccatcd) ""*'-9?2 

Keniaiiitler  of  floating  debt,  estimated  at '™'2xS 

Contingent  liabilities,  estimated  at ■'  „'2Si 

for  odaittonol  equipment  and  terminal  faoUitles . .  099,695 


3.216.0M 


Total $16,000,000 

"  The  first  issue  of  new  bonds,  $3,216,000,  to  be  further 
secured  by  a  pledge  of  $901,000  Springfield  Division  bonds,  of 
which  the  company  will  have  control  (after  payment  of  special 
loans  for  which  some  of  them  are  now  pledged'.  This  pledge 
to  determine,  and  said  $991,000  of  Springfield  bonds  to  be  eaa- 
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celed,  whenever  the  oompany  shall  be  able  to  retire  its  present 
-first  mortgage  bonds,  no  defcinit  then  existang  as  to  the  interest 
on  such  new  5  per  cent  bonds."    *    *    * 

"  Assuming  that  we  may,  by  the  nse  of  the  new  bonds, 
promptly  extinguish  the  197,000  of  second  mortgage  Western 
Division  bonds,  and  also  the  $140,000  of  debentures,  we  yet 
have  remaining  7  per  cent  mortgage  indebtedness  to  the  amount 
of  112,784,000— 

On  whicb  t!ie  annual  Interest  fov  the  year  1882  will  be ^894,880 

Add  oODtiil  Hit  ions  to  sinkina  fimda 76,000 

And  for  iutoiest  on  $3,216,000  neve  bonds  at  live  per  cent...      160,800 

We  have  a  total  of $1,131,680 

"The  net  earnings  for  1880  (notwithstanding  the  large  ex- 
penditures for  steel  rails,  etc.,  charged  to  operating  expenses) 
were  $1,256,709."    *    »    * 

"The  committee  have  not  undertaken  to  decide,  or  to  express 
an  opinion,  as  to  the  character  of  the  preference  stock,  or 
whether  the  dividends  on  such  stock  are  cumulative  or  not. 
That  question  cannot  arise  until  there  shall  be  a  surplus  of  net 
earnings  above  what  may  be  required  to  meet  the  current  divi- 
dend on  that  stock,  and  doubtless  it  will  then  be  submitted  to 
the  courts  for  judicial  decision.  It  only  remains  for  the  stock- 
holders to  signify  their  assent  to  the  plan  now  proposed  for 
paying  the  debts  of  the  company,  by  casting  their  votes  in  its 
favor  at  the  proposed  meeting  to  be  held  on  the  6th  April  next, 
or  by  giving  their  proxies  for  that  purpose."  *  *  *  "  The 
assent  of  two-thirds  of  the  stockholders  (in  amount)  is  required 
in  order  to  authorize  the, creation  of  the  proposed  debt  and 
mortgage. 

"W.  T.  McClintick,  Robert  Garrett,  James  Sloan,  Jr.,  F.  W. 
Tracy,  Committee." 

—Receiver  Douglass  of  the  Ohio  &  Mississippi  Railroad  has 
filed  the  following  report  for  January  in  the  United  States 
aerk's  Office: 

RECEIPTS. 

Cash  on  hand  January  1, 1882 $304,101 

Cash  from  station  agents 350,235 

Cash  from  conductors ;.       6,729 

Cash  from  individuals,  companies,  &c 41,147 

Cash  from  Adams  and  American  Express 1,871 

Cash  from  PostOfflce  Department 21,645 


Total $725,730 

DISBCK8EMENTB. 

Vonchers  prior  to  November  IS,  1876 $7,855 

Vouchers  subsequent  to  November  17, 1876 240,804 

100  new  coal  cars,  3  new  postal  cars 62,650 

Pay-roils  subsequent  to  Novemuer  17,  1876 139,783 

Arrearages  subsequent  to  November  17, 1876 460 

Coupons  maturing,  due  January  1,  1832 230,083 

Cash  on  hand  Febraary  1,1382 4-1,088 


1882. 

$392,500 

190,500 

2.687,304 
1,376,773 

3.029,804 
1,567,273 


Total $725,730 

Oregon  Railway  &  NaTigalioa  Company.— This  company 
makes  the  following  report  of  its  estimated  earnings  for  Jau- 
■aary,  1882,  and  comparative  statement  of  earnings  for  the 
first  seven  months  of  three  fiscal  years. 

January.  1880.  1881. 

Cross $117,304  $134,581 

Jfet 16,582  -98 

Preceding  sLx  months- 
Gross 1,487,160  1,837,102 

yet 849,823  977,288 

ToUil— 

OroBS 1,604,764  1,971,683 

Net 866,405  977,386 

Increase  for  seven  months  of  1880-81 13  per  cent. 

Increase  for  seven  months  of  1881-82 60  per  cent. 

*  Columbia  River  frozen  up. 

Pacific  Mail— Union  Pacific  RR.— A  new  contract  between 
the  Union  Pacifla  Railroad  Company  and  the  Pacific  Mail 
Steamship  Company  has  been  signed.  By  its  terms  the  Pacific 
Mail  Company  is  to  receive  ^95,600  per  month  from  the  rail- 
road company  and  six  months'  notics  must  be  given  before 
either  party  can  withdraw.  The  old  contract,  abrogated  by 
the  railroad  company,  allowed  Pacific  Mail  |110,000  per  month. 

Petersburg  Railroad.— At  Petersburg,  Va.,  Feb.  6,  at  a 
meeting  of  the  stockholders  of  the  Petersburg  Railroad  Com- 
pany the  exchange  of  old  second  mortgage  8  per  cent,  bonds  of 
the  company,  amounting  to  about  1490,000,  for  new  issue  6  per 
eent.  bonds  was  perfected  on  satisfactory  terms. 

Bailroad  Lands  in  Minnesota.—  The  following  from  the 
State  Commissioners'  report  shows  railroad  lands  sold  and  con- 
tracted to  be  sold,  fractions  of  acres  and  dollars  being  omitted: 
Sales  and  contracts,  year      Sales  and  contracts  in 
ending  June  30, 1881.  5  mos.end'gNov.30,'81. 


Minnesota  Central... 
St.  Paul  &  Sioux  I  ;ity 
810UX  City  &  St.  Paul 
Winona  &  St.  Peter  . . 
St.  Paul*  Chicago... 
Hastings  &  Dakota  . . 

Bo.  Miuncsota 

Do  Extens'n 
Bt.  Paul  Minn.  &  Man. 
St.  Paul  &  Duluth. . . . 
Stillwater  &  St.  Paul. 

St.  Paul  8.  &  T.  F 

Northern  Pacific 

Western 

St.  Paul  and  St.  P.  M. 
A  M.lands  iu  dispute 


Acres. 

Receipts. 

Acres. 

Receipts. 

2,491 

.$53,647 

1,484 

$21,018 

16.776 

138,185 

4,530 

36.071 

12,936 

86,902 

1,322 

10,207 

109,202 

302,183 

23,827 

47,923 

37,822 

52,896 

46,087 

73,803 

3,500 

31,020 

4,787 

22,838 

1,870 

2,387 

. 

97,863 

217.514 

t  91,608 

217,382 

•4,545 

13,836 

748 

2,758 

*  800 

920 

6,400 

440 

2,640 

24,731 

80,851 

6,173 

27,567 

29,630 


_  Total 381,587 

KTlnona  A  St.  Peter 
Barney  cflntract...  317,061 


60,506 


47,695 


86,983 


$1,133,564  191,159         $489,017 


*  Yeaf  ending  December  31,  1880. 
1  Six  montliB  ending  December  31. 


Richmond  &  DanriUe.— The  N.  Y.  Times  reports  of  this 
road  :  '•  The  Richmond  &  Danville  system  of  railroads,  which  is 
gridironing  the  South  with  its  lines,  has  begun  the  construc- 
tion of  a  road  which  is  to  extend  from  Atlanta,  Ga.,  to  the 
Black  Warrior  coal  and  iron  fields  in  Alabama.  It  will  go 
through  Birmingham,  one  of  the  great  railroad  centres  of 
Alabama,  near  which  the  coal  fields  are  situated.  Gen.  T.  51. 
Logan,  Vice-President  of  the  Richmond  &  Danville,  was  found 
at  the  office  of  the  company  in  this  city  yesterday,  and  saia 
that  the  new  line  would  be  con.structed  under  the  charter  of 
the  Georgia  Pacific  Railway  Company,  which,  by  recent  con- 
solidations, was  authorized  to  build  a  line  from  Atlanta  to  the 
Mississippi.  The  work  is  being  done  by  the  Richmond  &  Dan- 
ville Extension  Company  under  a  contract  between  that  com- 
pany and  the  Georgia  Pacific  Company.  The  extension  com- 
pany has  a  subscribed  capital  stock  of  $5,000,000,  51  per  cent 
of  which  is  owned  by  the  Richmond  &  West  Point  Railway 
&  Warehouse  Company,  which  is  popularly  known  as  the 
'Richmond  &  Danville  Terminal  Company.'  Through  its 
ownership  of  51  per  cent  of  the  stock  the  Richmond  &  Dan- 
ville system  will  control  the  entire  Georgia  Pacific  euterprLse. 
The  Georgia  Pacific  owns' 100,000  acres  of  coal  and  iron  lands', 
through  which  the  road  is  to  run.  One  hundred  miles  of  the 
road  are  already  under  contract." 

—The  Richmond  &  Danville  Company  will  issue  debenture 
bonds  to  the  amount  of  14,000,000,  payable  forty-five  years 
after  date,  at  6  per  cent  interest,  payable  semi-annually  out  of 
the  net  earnings  of  the  company,  said  bonds  to  be  secured  by 
mortgage,  conveying  the  entire  property,  franchises  and  reven- 
ues of  the  company  for  that  purpose.  Stockholders  of  record 
when  the  books  are  closed  on  the  10th  instant  have  the  privilege 
of  purchasing  the  bonds  to  the  amount  of  their  respective 
holdings  of  stock  at  forty-five  cents  on  the  dollar.  The  owners 
at  that  date  of  a  smaller  amount  of  stock  than  ten  shares  will 
be  entitled  to  a  certificate  for  a  proportional  part  of  a  thousand 
dollar  bond  upon  payment  therefor,  and  such  certificates  will 
be  fundable  when  presented  in  sums  of  |1,000  in  bonds  of  that 
amount. 

Sonthern  Central.— The  Southern  Central  Railroad  Com- 
pany, owning  a  line  of  road  from  the  Pennsylvania  State  line, 
where  it  connects  with  the  Lehigh  Valley  system,  to  Fairhaven 
on  Lake  Erie,  defaulted  on  its  first  mortgage  bonds  on  the  Ist 
instant.  The  first  mortgage  is  for  $1,500,000,  and  the  second 
for  1600,000,  of  which  $400,000  is  guaranteed  by  the  Lehigh 
Valley.  Interest  on  the  latter  has  been  paid  promptly.  The 
net  earnings  of  the  road  have,  however,  proved  insufficient  to 
meet  the  interest,  and  there  is  now  quite  a  large  floating  debt 
besides  some  overdue  coupons  on  the  second  mortgage  and 
some  funded  coupons.  A  meeting  was  held  in  New  York 
recently,  and  it  was  unanimouslyjagreed  to  exchange  the  old 
bonds  for  a  new  mortgage  at  five  per  cent.  This  will  be  for 
three  millions  and  the  new  bonds  will  be  exchanged  for  the  old 
and  for  the  guarjinteed  bonds  at  par.  The  holders  of  the 
funded  coupons  and  the  unguaranteed  second  mortgage  bonds 
will  have  to  submit  to  some  reduction  of  principal.  There  was 
no  objection  raised  at  the  meeting  and  the  Lehigh  Valley  will 
agree  to  the  change  as  far  as  its  holding  is  concerned.  The  new 
issue  will  be  large  enough  to  afford  a  balance  of  a  quarter  of  a 
million  for  repairing  the  road  and  relaying  it  with  steel  rails, 
and  the  fixed  charge,  owing  to  a  reduction  of  the  rate  of 
interest,  will  not  be  increased.  The  Hon.  Thomas  C.  Piatt  is 
President  of  the  road  and  its  main  office  is  at  Auburn. — Phila- 
delphia Press. 

Southern  Pacific  of  California.— This  company  is  about  to 
build  a  line  from  Mohave  Junction  to  the  Colorado  River,  a  dis- 
tance of  about  300  miles,  where  connection  will  be  made  with 
the  Atlantic  &  Pacific  Road,  which  is  completed  within  about  250 
miles  of  the  river  on  the  east.  Mr.  C.  P.  Huntington,  of  the 
Sonthern  Pacific  Road,  said  to  a  Tribune  reporter  that  the  ex- 
tension to  the  Colorado  River  was  strictly  in  accordance  with 
the  act  of  Congress  by  which  both  the  Southern'  Pacific  and  the 
Atlantic  &  Pacific  were  authorized.  Mr.  Huntington  expressed 
the  opinion  that  it  would  not  be  for  the  interest  of  the  Atlantic 
&  Pacific  to  build  beyond  the  Colorado  River  when  the  connec- 
tion with  the  Southern  Pacific  has  been  made. 

Tennessee  Bonds.— The  New  York  Herald  dispatch  from 
Nashville,  February  9,  gives  a  summary  of  the  present  situ- 
ation regarding  the  State  debt.  "The  Legislature  of  1881 
Eassed  the  Funding  act,  April  6.  The  act  established  a  f  undmg 
oard,  made  up  of  the  Secretary  of  State,  the  Treasurer  and 
the  Comptroller,  whose  duty  it  is  to  fund  the  debt  at  three  per 
cent.  This  was  known  as  the  100-3  measure.  Its  opponents, 
though  some  were  out-and-out  repudiationists,  were  mainly  in 
favor  of  a  settlement  at  fifty  cents  on  the  dollar,  with  four  per 
cent,  interest,  and  were  known  as  the  50-4*8  party."  •  *  * 
"  The  act,  after  passing  the  House,  was  defeated  in  the  Senate 
by  a  single  vote.  On  reconsideration  it  was  carried  by  one 
vote.  Charges  of  bribery  and  corruption  were  freely  bandied. 
To  an  impartial  observer  it  does  not  seem  out  of  the  range  of 
possibilities  that  some  of  the  legislators  required  some  '  pres- 
sure '  to  f  nlly  appreciate  the  need  of  Tennessee  purging  her- 
self from  the  stam  of  repudiation." 

"The  act  was  carried  through  by  a  combination  of  credit 
Democrats  and  Republicans.  Thirty-five  tax-payers  made  a 
dnmmj  for  the  low-tax  men  to  continue  the  fight.  They  asked 
an  injunction  from  the  Chancellor.  He  granted  a  temporary  one 
and  afterwards  dissolved  it.  The  low-tax  men  appealed  from 
his  decision.  The  question  has  been  argued  before  the  Su- 
'  preme  Court  the  past  two  weeks,  and  has  enlisted  on  both 
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sides  the  best  legal  talent  in  the  State.  The  conclnaion  of  the 
arguments  is  looked  for  within  a  week,  when  the  court  will 
give  its  decision  on  the  points  involved.  Stripped  of  le^al 
verbiage  and  technicalities,  the  low-tax  men  claim  the  funding, 
act  was  illegal,  the  Legislature  having  transcended  its  powers, 
particularly  in  making  coupons  receivable  for  taxes,  contrary 
to  the  State  constitution,  and  that  the  act  Is  void  because  pro- 
cnrad  through  bribery  and  corruption.  At  the  outset  the 
defendants— the  State  credit  men— deny  the  jurisdiction  of  the 
court,  because  the  suit  is  in  substance  suing  the  State  in  its 
own  courts  ;  admitting  (legally)  bribery  and  corruption,  thev 
deny  the  power  of  tne  court  to  inquire  into  motives  whicn 
influenced  the  passage  of  the  act.  The  legality  of  the  coupon 
feature  and  the  other  phases  of  the  question  are  then  entered 
into  with  a  minuteness  and  show  of  authorities  bewildering  to 
the  non-professional  mind.  The  outcome  is  as  uncertain  as 
the  verdict  of  the  ordinarr  jury  is  said  to  be.  The  popular 
features  of  the  agitation  ao  not  enter  into  the  questions  with 
which  the  court  has  to  deal,  and  since  its  decision  will  be 
entirely  on  legal  points,  the  luw-tax  men  have  as  good  reason 
to  expect  a  victory  as  their  opponents." 

Toledo  Delphos  &  Bnrlington.— In  re.sponse  to  inquiries  in 


the  lake  waters  at  Toledo,  the  Ohio  River  at  Cincinnati  and 
Ironton,  and  the  Mississippi  at  St.  Louis.  The  mileage  of  each 
division  stands  as  follows: 

Toleilo  Division— Toledo  to  Kokorao.  Indiana 181 

DayU>n  OlvisloD— Delphos,  Ohio,  to  Dayton,  Ublo,  wltli  Sbanesville 

Branch 102 

'  Southeastern  Division— Dayton  to  Centre  Station JS.'S 

Iron  Road— CVntre  Station  to  Ironton 23 

Cincinnati  Division— Dayton  to  Lebanon 22 

St.  Louis  Divisioa—Kokomo  to  East  St.  Louis 268 

Total  mileage 781 

"Of  the  mileage  above  noted,  thirty  miles  upon  the  South- 
eastern Division  nas  yet  to  im  completed  to  connect  with  the 
Iron  road,  and  about  100  miles  upon  the  St.  Louis  Division. 
For  this  L'onhtruction  the  money  is  secured,  and  the  work  will 
go  rapidly  forward  as  soon  as  the  season  permits.  The  com- 
pany is  now  operating  the  Toledo  &  Dayton  Divisions,  115 
inile-s  of  the  Southeastern  Division,  26  miles  of  the  St.  Louis 
Division,  the  Cincinnati  Division  and  the  Iron  road.  The  latter 
jarned  $45,000  net  last  year,  but  its  present  operations  are  not 
included  in  the  reports  of  the  Toledo  Delphos  &  Burlington's 
earnings.  The  lines  now  operated,  and  upon  which  earnings 
are  reported,  deducting  the  Iron  road,  atrgregate  446  miles. 
I  Tihis  company  also  controls  the  Cincinnati  Jiorlhern  from  Leb- 
anon to  Cincinnati — 30  miles — and  the  5-mile  Avondale  branch 
of  the  same.  The  Toledo  Terminal  trust  mortgage  of  $250,000 
IS  mostly  held  in  Europe.  It  covers  60  acres  of  land  and  valn- 
.■»ble  rights  of  way  at  Toledo.  The  Cincinnati  Division  bonds 
are  still  in  the  treasury. 

"The  company  is  in  great  need  of  equipment,  and  has  issued 

.f'400,000  of  7  per  cent  equipment  bonds,  and  intends  to  make 

tliH  whole   issue  of  equipment  bonds  $1,200,000.    The  system 

iipleted    and   equipped,   the    fixed  charges  will  be — upon 

..jOO.OOO  1st  mortgage  6  per  cent  bonds,  §510,000;  upon 
i;i,200,000  equipment  7  per  cent  bonds,  |84,000— a  total  of 
§594,000,  or  of  §760  per  mile  of  road. 

"The  Toledo  Delphos  &  Burlington  stock  now  issued  amounts 
to  §7,336,000,  or  146,720  shares  of  the  par  value  of  iJ50.  This 
was  issued  as  follows:  §4,000,000  upon  the  Toledo  and  Dayton 
divisions  and  terminal  trust,  §2,250,600  upon  the  Southeastern 
Division,  $250,000  upon  the  Cincinnati  Division,  §500,000  upon 
the  Iron  road  and  $336,000  upon  the  equipment  loan.  There  is 
yet  to  be  issued  §4,000,000  of  stock  upon  the  Toledo  Cincinnati 
&  St.  Louis  road,  and  this  will  raise  the  stock  issue  to  $11,336,- 
000.  Eventually  the  St.  Louis  division  will  be  consolidated 
with  the  system  and  the  name  of  the  consolidated  company 
changed  from  Toledo  Delphos  &  Burlington  to  Toledo  Cincin- 
niti  ii  St.  Louis.  The  system  will  then  stand  with  a  capital 
<k  of  $12,000,000,  a  first-mortgage  indebtedness  of  §8,500,000 

rhout  the  equipment  bonds),  and  an  income-bond  debt  of 
2:^0,000.    These  are  the  facts." 

Irnnk  Line  Commissioners.— The  names  of  the  following 

gentlemen,  composing  the  advisory  commis.sion  appointed  by 

',the  Trunk  line  railroads  to  consider  the  several  questions  of 

:    differential  rates  was  officially  announced    this    week :    The 

I    Hon.  P.  M.  Cooley,  of  Michigan;  Allen  G.  Sherman,  of  Ohio; 

:    .ind  Elias  B.  Washbume,  of  Illinois. 

Vli^lnia  Debt.— At  Richmond,  Va ,  Feb.  ?,  the  House  of 
;  Delegates  passed  the  bill  for  the  settlement  of  the  State  debt, 
;  known  as  tlie  Riddleberger  bill,  by  a  vote  of  56  to  30,  one  Read- 
,  'juster  (Kelly,  of  Wa.shington  County)  voting  in  the  negative. 
,   "An  amendment  providing  that  the  bill  be  submitted  to  the 

people  for  ratification  was  defeated  by  a  vote  of  14  to  71.    The 

bill  now  goes  to  the  Governor. 

Western  North  Carolina.— The  Chattanooga  Times  says: 

"The  Western  North  Carolina  Railroad  has  now  a  force  of 

between  two  thousand  and  three  thousand  men  working  on 

1    their  Pigeon  River  division.    This  road  was  recently  completed 

I    to  Asheville,  an  old  town  in  Western  North  Carolina,  and  has 

i    the  Wolf  Creek  branch  running  forty  miles  further  west,  through 

!    the  celebrated  Warm  Springs,  to  a  connection  with  the  East 

1    Tennessee  road   at  Morristown.    The  Pigeon  River  division, 

h    aeing  built  alongside  that  river  and  the  French  Broad  River, 

i    lis  designed  to  be  extended  through  the  Smoky  Moantains  to 

l|»  western  outlet  at  Cleveland,  Tenni" 


She  ^omincxcml  '^hnts, 

COMMERCIAL    EPITOME.  ' 

Friday  Niort,  February  10,  1883. 

A  severe  snow  storm  obstructed  onr  streets  and  greatly 
retarded  business  early  in  the  week  under  review.  Heavy 
rains  in  the  South  and  West  have  again  caused  local  floods,  and 
a  serious  overflow  of  the  Mississippi  River  is  now  threatened 
greatly  to  the  detriment  of  traie.  Speculative  declines  in 
wheat  and  cotton  have  caused  failures  of  some  importance  hera 
and  at  New  Orleans.  There  are  indications  of  an  increaso  in 
exports,  as  the  result  of  the  weakening  of  speculative  values 
for  staples  of  agriculture,  and,  with  the  approach  of  spring, 
much  activity  in  mercantile  affairs. 

The  market  for  provisions  ruled  comparatively  firm  early  in 
the  week,  with  much  speculative  spirit,  and  a  fair  export 
demand.  Yesterday  the  failure  of  a  house  having  speculations 
in  lard  caused  a  decline.  To-day  there  was  a  weak  feeling. 
Lard  declined,  leading  to  more  activity,  prime  Western  closing 
at  11.32^c.  for  March,  U  473ie.  for  April,  ll-57^c.  for  May 
and  ll"65c.  for  Jane.  Bacon  was  nominal  at  9^c.  for  long 
clear,  with  considerable  going  forwardjon  consignment.  Cut 
meats  quiet.  Beef  has  met  with  some  farther  demand  for 
export  and  is  firm,  but  closes  quiet.  Batter  and  cheese  quiet. 
Tallow  less  active. 

Rio  coffee  has  been  moderately  active  only  at  9>6c.  for  fair 
cargoes;  mild  grades  have  been  about  steady,  with  a  fair  trade. 
Spices  have  been  very  quiet,  but  red  peppers  have  advanced 
slightly.  Tea  has  brought  steady  prices  in  the  main  at  the 
auction  sales.  New  Orleans  molasses  has  been  in  moderate  de- 
mand and  steady;  refining  grades  have  been  quiet  at  33c.  for 
50-degrees  test.  Foreign  fruits  have  been  generally  firm,  and 
raisins  have  advanced  on  a  better  trade,  though  the  close  is 
less  active.  Raw  sugar  has  met  with  a  fair  demand,  and  a  de- 
lay of  cargoes  in  transit  to  refiners  has  enabled  importers  to 
advance  prices  ;to  7c.  for  fair  refining  and  8o.  for  96-degrees 
test;  refined  sugar  has  been  very  firm  of  late,  and  at  the  close 
some  grades  of  yellow  are  scarce;  cut  loaf  is  quoted  at  lO^ic, 
crushed  10c. ,  powdered  9^c.  and  granulated  9%c. 

Ingot  copper  has  been  quiet  and  rather  depressed,  sales  of 
Lake  Superior  being  made  at  as  low  as  19^c.,  though  as  high 
as  20c.  has  latterly  been  quoted.  Lead  has  been  steadier  at 
§5 15@$5  20,  with  moderate  transactiens.  Spelter  has  been  rather 
quiet  at  5%@6c.,  but  firm  at  these  prices.  Pig  tin  has  ruled 
firmer  at  25@25^c.  for  Straits,  and  a  moderate  business  has 
been  done;  tin  plates  have  been  about  steady  but  only  fairly 
active  at  the  best.  Pig  iron  has  been  firm  and  Scotch  has  sold 
fairly,  but  American  has  been  quiet;  No.  1  American  is  quoted 
$26  50@$27  and  Glengarnock  at  $25  50@$26.  American  steel 
rails  have  sold  to  a  fair  extent  at  $57  50  for  fall  delivery  at  the 
mills. 

Strained  rosin  has  been  quiet  and  depressed  at  $2  273^@2  30. 
Spirits  turpentine  has  fallen  to  52^@53c.,  on  a  very  dull 
trade.  Hides  have  sold  moderately  at  firm  prices.  Leather  has 
been  rather  weak  for  hemlock,  with  only  a  moderate  trade ; 
Union  tanned,  however,  has  been  steady  and  fairly  active. 
Lard  oil  has  ruled  firmer  at  91@92e.  Linseed  oil  has  been  in 
fair  demand  and  more  steady  at  60@61c.  Cloverseed  has  been 
in  moderate  demand  at  8M@9c.  for  Western  and  S^@9^c.  for 
Canada  in  bond.  Hops  have  been  dull,  and  to  a  great.extent 
nominal,  at  last  week's  prices.  Manila  hamp  has  been  quiet  at 
10%c.    Refined  petroleum  has  been  quiet  at  7%@7?6c..  closing 

firmer. 

Kentucky  tobacco  has  been  very  dull,  and  the  sales  for  the 
week  are  only  200  hhds.,  of  which  170  for  export.  Prices,  how- 
ever,  remain  very  firm,  and  the  transactions  were  at,6@8?6c.  for 
lugs'and  8>^@12?6c.  for  leaf.  The  movement  in  seed  leaf  has 
also  been  rather  small,  amounting  to  1,705  cases,  as  follows,  a.'l 
from  the  crop  of  1880:  700  oases  Pennsylvania,  6®40c.;  300 
cases  New  England,  16@30e  ;  500  cases  Wisconsin,  3)6@llc.;  105 
cases  Ohio,  4@10c,  and  100  cases  sundries,  3*4@15c.  Als*. 
600  bales  Havana  at  auction  and  400  bales  at  private  sale  at 

^  ofean  freights  have  been  comparatively  quiet,  and  rates  to 
some  ports  have  declined;  but  toward  the  close  offerings  for 
shipment  increased,  and  with  room  not  plent;)r  there  w^as  mow 
firmneoa  To-dav  the  busiuess  included  grain  to  London,  4?4 
So  Glasgow,  4^^d.,  and  to;Rotterdam,  5^d  with  4@4Md. 
quoted  to  Liverpool,  and  3s.  10)6®4s.  per  qr  to  Cork  for  or- 
ders; cloverseed^to  Hamburg,  1  mark;  cheese  to  Liverpool,  Xs.; 
refined  petroleum  to  London,  Aotwerp  and  Bretn-n,  *».  (jd.i 
crude  to  Mareeilles,  43. 
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COTTON. 

Fridat.  p.  JL,  February  10.  1882. 
Tm  MovtiBHT  or  rax  Ceop,  aa  indicated  by  our  telegrams 
from  the  S<mth  to-night,  is  given  below.  For  the  weekending 
ttis  eveninir  (Feb.  10),  the  total  receipts  have  reached  86,779 
bales.  agaiMt  95,057  bale.s  last  week,  92,081  bales  the  previous 
wek  axd  99.990  bales  three  weeks  since;  making  the  total 
Jeceip'^  since  the  Ist  of  September,  1881,  3,874,317  bales,  against 
4  250  267  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since'September  1, 1881,  of  375.950  bales. 


Receipts  at— 


Galveston 

Indlanola,  &c. 
New  Orleans. . . 

Mobile 

Florida 

Savannah  

Brunsw'k,  Ac. 
Charleston 

Pt.  Royal,  &c. 
Wilmington  — 

Moreh'd  C.,<&c 
Korfolk 

atyPoint.&c. 

Sew  York 

Boston 

Baltimore 

Phlladelp'a,  &c 

Totals  this  week 


Sat. 


797 


750 
441 


1,550 


1,006 


314 


3,513 


302 
639 


74- 


10.059 


Jfon. 


1,395 

6,132 
1,519 

2.198 
951 
236 

2,111 

1,240 

772 

113 


16.697 


Tues. 


1,231 

4,162 
902 

1,999 

014 

268 

2,403 

625 

957 

70 

1,079 


14.970 


Wed. 


1,699 

2,979 
494 

1,874 

1,560 

239 

1,777 

621 
614 

350 


12,20: 


Thurs. 


1,718 

4,394 
687 

2,573 

1,117 

121 

1,891 

381 
468 


13,350 


Fri. 


1,179 
127 

5,293 

1,146 
259 

1,413 

659 
11 

822 
590 
2.43 
3,030 
400 
633 
251 
03 


19.490 


Total. 

8,019 

127 

24,010 

5.219 

259 

11.607 

6,207 

11 

2,000 

590 

14,192 

3,030 

3,575 

4,0S3 

321 

2,926 


8H.779 


For  corapan.son,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-nigh 
ftnd  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
Febniai'y  10. 


Oalveston 

Indianola,i&e, 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  <ti- 
Charleston 

Pt.  Royal,  &c. 
Wilmington 

M'headC.,&< 
Horfolk... 

City  Point,*! 

Jfew  York 

Boston 

Baltimore  . .  . . 
Philadeli>'a,.fec 

Total 


1881-32. 


This 
Week. 


8,01S 

127 

24,010 

5,219 

25iii 

11,607 


6,207 

11 

2,000 

590 

14,192 

3,630 

3,575 

4,083 

32  i 

2,926 


86.779 


Since  Sep. 
1,  1881. 


359,542 

12,867 

1,021,280 

221,417 

24,772 

637,845 

6,824 

431„5o2 

19,414 
120,813 

20,407 
491,621 
103.0.J1 

124, 2(;-.' 

151.431 
17,85* 

43.600 


:<.''74.:<1' 


1880-81. 


This 
Week. 


20,338 
361 

47,982 

10,607 
89 

15,725 
141 

10,499 


1,593 

339 

10,463 

5,036 

3,532 

5.890 

436 

692 


133.7 


Sinee  Sep. 
1, 1880. 


Sloek. 


1882. 


492,883 

13,233 

1,060,092 

300,693 
18.957 

716,159 
4,467 

514,287 
38,629 

104,199 
2l,99l) 

557,098 

167,511 
80,005 
OS.lSi 
18,804 
20.813 


4.2.50.'20: 


80,234 


371.014 

40,836 

1,939 

85,553 


61,726 
2,9.'i7 
9,47» 


58,950 


333,25 
10,033 
33,793 
18.103 


1,112.930 


1881. 

103,981 

177,063 

50,501 

5,080 

77.310 


07,093 

1,81  1 
4,925 

24,240 


192,217 

7,98"' 
13,8^2 
15,777 


842.477 


In  order  that  comparison  may  be  made  with  other  yearn,  wf 
Iflve  below  the  totals  at  leading  potts  tor  six  seasons. 


Receipts  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1HT7. 

Galvest'u.&c. 

3. HO 

20.699 

6..541 

15,0JJ 

9.520 

y,.393 

New  Orleans. 

24.010 

47,982 

52,101 

58,9^i7 

4-'.730 

60.691) 

Mobile 

5.219 

10,007 

7,471 

1 1.<I89 

15,014 

9,633 

SaTaimah 

11.607 

13.T3 

13,019 

18.2.>2 

13,038 

4,514 

Charl'st'u..^! 

6,218 

10,199 

8.776 

]0.7-'f- 

11,421 

5.57; 

Wilm'gt'n.&c 

2.S9n 

l,9:i2 

1.03- 

3.749 

2,3:13 

2,015 

Norfolk.  &e.. 

17,822 

15.499 

1 1,839 

14.011 

8,023 

14,852 

All  others.... 

11.167 

10.780 

12,803 

15  9S3 

11.329 

13.390 

Tot.thisw'k. 

80.779 

133,72H 

119,831 

150,811 

120,0;)0 

120.720 

Since  Sent.  1 . 

3874.317 

1230.267 

3983.518 

3392,189 

3374,969 

3407.924 

'8alvett6u  icoludos  ludlauola;  C'U;uiesH)u  iin!cuae,s  I'ort  Koyal,  .tc, 
WUmlBgron  includes  Morehead  (Jity.  &c.:  Norfolk  Includes  City  Point.  &c 

The  erportb  for  the  week  ending  this  eveniner  reach  a  total 
of  80,396  bales,  of  which  63,226  were  to  Great  Britain,  260  to 
France  and  16,910  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  1,112,936  bales.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


Sxporit 
irom— 


Galveston  — 
NewOrU'itn!'. 

Mobile 

norlda 

Bavannnb  

Chsrleatou  •.. 
Wilmington.. 

Norfolk 

New  York.... 

Boston 

Baltimore 

Philadelp'a.&c 


Total 

Total  1880-Sl 


Wetk  Endirui  Feb.  1 
Bxportetl  to— 


From  Sept.  1.  18S1.  to  Feb.  10, 1882. 

Exported  to— 


Oreat 
Brtfn. 

10,715 
21.718 


IT.188 
1,8a 
f.Sl 
1.1)23 


83.228 

5S.1(,53 


260 
12,271 


Conti. 
nent. 

2.177 
3,»3e 


8,243 
S,ri9 


1,775 


Total 
Week. 

12,SB2 
23,6S 


8,243 
0,826 


19.223 
1,880 
5,818 
1,923 


Oreat 
Britain.  ^^o.nK 


10-!.4',il 
353,725 

15,098 

3,000 

110,663 

122,330 

46,040 
200,745 
2W.6S0 

72.')4(. 

40,338 

31,470 


80398  l,S31,OT4 


looladu  sxpunii  tram  I'on  Uoral.  Ac 


ni.BTS  !,720,7Ki  311.820 


13,' 

170,180 
6,313 


15.43 
18.28' 
1,430 
2,580 
16,945 


245,242 


nmf. 

45,021 

147,350 

1,131 


140.822 
90,004 
8,819 
15,810 
40,069 
1 
21,528 
200 

515,7S3 
ftyn.r-i.'i 


In  addition  to  above  exports,  oar  telegrams  to-night  also  ^ive 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs  Carey,  Yale  & 
Lambert.  60  Beaver  Street. 


Total. 

188,202 

971,555 

22,540 

3,900 

266.905 

236,630 

57,189 

228,165 

267,103 

72,647 

66,894 

31,879 

2,092,099 

9.8(1'  878 


On  Shipboard,  not  cleared—for 

Leavihg 
Stock. 

FEB.  10,  AT- 

Oreat 
Britain. 

Prance. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Sew  Orleans — 

Mobile 

unarleston 

Savannah 

aalveston 

Sew  York 

Other  ports 

25,211 
11.700 
7,700 
6.800 
10.877 
4,900 
2,200 

3,378 
None. 
None. 
None. 
None. 
None. 
None. 

19,171 
2,100 
4,700 
1,600 

22,228 
1,600 
1,900 

129 
None. 

530 
3,900 
Nona. 
None. 
1,200 

47,889 
13,800 
12,950 
12,300 
33,1(  5 
6,500 
5,300 

323,155- 
27,036 
51,776 
73,253 
47,129 
326,752 
131,991 

Total 

69,388 

3,378 

53,299 

5,779 

131,844 

981,092 

Total  1881 

96,842 

25,566 

48,039 

20,351 

190,798 

651,679 

We  have  had  a  decline  of  unusual  severity  in  prices  of  cotton 
at  this  market  during  the  past  week.  The  irregularity  which 
prevailed  at  the  close  of  our  last  was  continued  on  Saturday, 
when  this  crop  was  slightly  lower  and  the  next  dearer;  but  on 
Monday  the  pressure  to  sell  began,  owing  to  the  large  visible 
supply  and  other  unpromising  circumstances,  under  which 
prices  rapidly  gave  way  till  the  close  of  Thursday's  business. 
There  was  on  Wednesday  evening  an  effort  to  check  the  decline, 
but  a  failure  at  New  Orleans,  and  Anally  a  failure  of  some  im- 
portance on  this  market,  caused  something  of  a  panic,  under 
which  prices  for  the  summer  months  closed  62  points  below  the 
previous  Friday,  with  sales  three  or  four  times  as  large  as  the 
recent  average  day's  business.  To-day  there  was  a  buoyant 
opening,  followed  by  a  decline;  then  a  stronger  feeling  towards- 
the  close.  Cotton  on  the  spot  has  been  dull.  Prices- declined 
1-16C.  on  Tuesday  and  again  on  Wednesday,  and  %c.  on  Thurs- 
day. To-day  the  market  was  quiet  and  unchanged  at  lljic.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,433,800' 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,583  bales,  including  385  for  export,  1,649  for  consumption,. 
1,549  for  speculation  and  in  transit.  Of  the  above,  —  bales- 
were  to  arrive.  The  following  are  the  official  quotations  and^ 
sales  for  ?ach  day  of  the  oast  week. 


Feb.  i  to 
Feb.  10 

Ordin'y.spib 
SliictOrd.. 
C)oo<l  Ord.. 
8tr.  O'd  Ord 
Low  Mid'l'g 
8tr.L'w."a)d 
Middling... 
ijKiod  Mid.. 
Str.G'dMid 
Midd'.g  Fair 
Fair 


UPLANDS. 

Sai.    inoti  'fnMxl  Sal, 


1  NEW  ORLl-J-^.N- 


TEXAS. 


914 

9i:ti« 
lOSfl 
U'lS 
11>S 
11% 
lU^l,. 
12i''ia 
129,1, 
131,,, 
131*1,, 


9»io 
lOis 

1015,,, 

11% 

lU^ie 

I21l6 
12 14 
12»8 

13  >9 

ll^e 


IQoii  'i'u44n'  SHi,   iUou  Taei»« 


99  6  i  91a 
10%  lloi,, 
Ioi-'ibIioTs 

11^6     111' 

11131B 

121i« 

I2I4 

1258 

12''8 

1338 

Ills 


I'l 
11% 

12 

12:i,e 

12«i„ 

l,i->I« 
lUiii 


9»,„ 

10>8 

I0i:,e 
11% 

111^16 

121,,, 

1214 

125t, 

12'?8 

l:i38      ...  „ 

im  I1418 


I  Wed     Tb.  I  Frl.    Wed 


Ordin'y.iglk    9:i|6      91,6 
StrictOi-d..!   9%     !   9»8 
Good  Ord..']09i8    107,., 
Str.G'dOrdll         10T8 
LowMidil'KlU'is    ll»i6 
Btr.L'w Mid, 1111,6  i;9|8 
Middlin:f...!ll''8     11% 
Good  Mid..il2'4     liig 
8tr.G'd.Mld|12ia     il238 
Midi's  Fail  13        ll^'s 
Fair Il3%     !l358 


'IB 


107,, 

llO's 

ill^l, 
:ii»i, 
lll% 

1218 
I23e 

12'8 
11358 


9'io 
10 

1013i« 

1114 

lllllB 

lliBie 

1218 

12% 
12% 
,1314 
14 


Th. 

Frl. 

Weu 

95  B       P-->i., 

S'"lh 

9^8      1    9T9 

10 

loiije'iiiii,,; 

101^,, 

Ills       11^8 

11 '4 

UO16     11-'.  , 

lliSielllis,, 

ll"lc, 

II'^IBI 

12% 

12 

12 

12^ 

12% 

1213 

12»8 

12^ 

12% 

13% 

13% 

I314 

13 ''8 

137a 

14 

99,6  !    91s 
10%    1101, e 
101",6  lO'^s 
11%    llli^iii. 

iii:m»;ii% 
12:i„  il2 
12J4    ii2-iie. 
rj-'ig   ;i2»i8 
12-8    ji2:;i,e-. 
13%    113s, 8 

1  Fr.- 


ta, 


I 


95,6   1    95 

ll. Ill,,  101: 

11  %       I  1  % 

ii'-'iB   i:",, 

lli:'lB  111-': 

12  12 
12%     112% 
125s     ll2»B 

i3i'>    ii3ie 
la-s     13'6 


If 


STAINED. 

Sat. 

Mon 

Xaea 

Wed 

Th. 

Frl. 

Good  Ordinary ^  lb 

Strict  Good  Ordinary 

8^8 

9'8 

109i8 

11»6 

8^8 

978 

109i8 

Si3,e 

913,6 
lOlo 

8% 
9% 

107,8 

ll'ie 

858 

9=8 
105i6 

ll^ia 

858 

9°l 

Low  Middling 

lOB.g 

Middling....:. 

11»16    il>fl 

ns'S 

MARKET  AND  SALES 


Sat. 
Mon  . 
Tues . 
Wed 
Thurs 
Frl.  . 

Total 


SPOT  MARKET 
CLOSED. 


Dull 

Dull  and  easier.. 
Dull  at  iiadec. 
Nom'i  at  1,6  deo. 
DuU&uom.,%do 
Quiet , 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-     Con.-     Spec-  Tran-  „      , 
oort.  sump,  ul't'n    sit.     ^oiai. 


279 
106 


137 
289 
289 
267 
318 
349 


385!  1,649 


858 
691 


1,549 


993 
56S 
393 
958 
318 
349 


3.583 


„  ,         Detith 
Sales,     tries. 


93,700 
155.100 
185,300 
304.000 
407,900 
287,800 


60» 
900! 

60: 

500 
300 
400 


3,300 


*  1,433,800. 
The  dadly  deUverle.?  given  above  are  aotuaUy  delivered  the  day  pr«- 
Tloos  to  that  on  whioU  they  are  reported. 

The  Sales  and  Peices  of  Futukes  are  shown  by  the  follow- 
ing comprehensive  table.    In  this  statement  will  be  frond  th« 
daily  market,  the  prices  of  sales  for  each  month  each  day,  aai 
I  the  closing  bids,  ia  addition  to  the  daily  and  total  sales. 
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eomplete  flfmreH  for  to-night  (Feb.  lOX  we  add  the  item  of  eipoHa 

from  the  nnitttd  Statex,  Inoladiiifr  <o  it  th«  niportu  of  Friday  oniT 


atcckitt  Mverpoot bklM. 

HI  toll  itt  IxiDdoo 

Tniiii  orent  Krltoln  "V"-" 

Bu>o)i  at  Havre 

Slork  at  MHrHcllliw 

Stock  at  Barneloiia 

Block  al  Haiiiuiirtc 

Stock  at  BrcintiD 

Stock  lit  A  iiiatcrilani 

Stock  at  Koltenlam 

Stookat  Antwerp 

Stoc    at  other  coDtt'ntal  porta. 

Total  ronllneDtAl  porta 

Total  European  fitock*..  ..  061.716  8i'2.41l 

(udlaoottou  adoat  tor  Burope.  2U6,000  134.000 

AJiicr'n  cottoa  afloat  for  Eiir'pe  445,000  O.iO.OOO 

EK}pt,Bin/.ll,.tc.,atlt  forK'r'pe  00.1)00  .'):i.000 

8to(rk  III  llult*il  States  ports  .1,112.930  812.177 

Stock  In  U.  8.  Interior  porta..  .  34ft.e47  27i;..VJ3 

nulled  Btr tea  exports  (o-day..  20,500  2d.00o 


•Incliidos saes in  September,  1881,  tor  September.  314,000 :  Scptom- 
aer-Octobor  for  October.  410,400;  September-November  for  Noveiuber 
511,200;  September  Uceembor  tor  December,  l,47J,10l);  September- 
January  for  January,  4,252,500. 

A  Includes  for  January,  1883, 100  at  11-71  and  100  at  11-75. 
BInoludea  for  Jauuary,  1883,  100  at  11-71. 

Transferable  Orders— Saturday,  12c.;  Monday,  ll-90c. ;  Tuesday 
ll-oSc;  Wednesday,  H-75c.;  TUursday,  ll-60o.;  Friday,  ll-70c. 

Short  Notices  for  February-Saturday,  11'893I1'92:  Mondar.11-88' 
Tuesday,  ll-82®ll-84;  Wednesday,  ll-61l»ll-70. 

The  following  exchanges  have  l>een  made  during  the  week: 


1M82. 

esA.nno 

42,000 

f.07.0OO 

134.000 

a.420 

38.fV0O 

22,000 

41,«00 

i7,Bro 

516 
1,100 
7,080 


1S81. 
668.000 
50,800 

718.800 
81,300 

5,500 
33.700 

1,000 
21.400 
23,400 

1.1  :io 
H84 

5,300 


18H0.  1879. 

485.000      4.-^8,000 

36,0.'i0        58,500 


521,950  ,M  6.500 

62.100  127.750 

2.300  3,000 

19.138  8.2S0 

1 .3(iO  2,500 

18,030  10,750 

22.800  21»,7SO 

1.200  S,.^)© 

5g!>  2.250 

2,932  6,000 

264,716      173,614      130,410  198.760 


715,250 
78,000 

667.0O0 
18.000 

846.873 

190,765 
23,000 


e.';2,36n 

88.469 
60S.080 

37.0'.'& 
994..')91 
345.075 

g.ouu 


Total  visible  aupply 3,151.799  2.839,114  2.GJ5.312  2.0  8.888 

01  the  aoove,  the  totals  of  American  and  other  ilescrlptiona  are  iw  tollowa 
AnierUan — 

Liverpool  stock 473,000      51.'>,000      368,000      335,000 

Coutineiital  stocks 13'>,000      124.000      107,000      160,«)00 

American  afloat  for  Europe 445.000      03O.0OO      508.080      fi67,000 

United  States  stock 1,112.936      842.477      994.3SI      846,873 

United  States  interior  stocks..     34.5.647      279,523      343.975      190,765 
Onlted  States  exports  to-day..       20,^00        28,000  9.000        23,000 


Total  American 


Ea$l  IttdiantBrazilt  (£e.- 

Uverpool  stock 182,000 

liondon  stock 42.000 

CJonttnentai  stocks 125,716 

India  afloat  for  Europe 206,000 

Etfypt,  Brazil,  <&c., afloat 60,000 


...2,53t),083  2,419,000  2.332,440  2,222,638 


153,000 
50,%00 
49.K11 

134,000 
33,000 


117,000 
36,950 
23,419 
88.469 
37.028 


123,000 
58.500 
38,750 
7f<.000 
18.000 


Total  East  India,  <fco 613.716      420.414      302.86')      316  250 

Total  Amei-ican 2,536.083  2,410.000  2,332,440  2,222,638 


3.131,799  2,839.411  2,635,312  2.538.888 
tihi\         ti'ied-  7>2d.  5%d 


-42  pd.  to  cxcb.  500  Mar.  for  May. 
-4J.  pd.  to  exch.  OOO  May.  for  Aug. 
'■tl  pd.  t»  exch  1,000  May  for  Aug. 
-£2  pd.  to<!xch.  100  Mar.  for  Apr. 
•••*2  i)d..toexcb.  200  Mar.  tor  May. 
■ta  pd.  to  exch.  100  Feb.  s.  u.  9th 

tor  retiiUar. 
TOO  pd.  toexch.  1,000  Mar.  for  June. 


-60  pd.  to  exch.  2,009  Mar.  tor  June. 
-22  pd.  to  exch.  100  Mar.  tor  Apr. 
•74  pil.  to  cxcb.400  Mar.  for  July. 
-03  pd.  to  exch.  100  Feb.  s.  u.  for 

regular. 
•23  pd.  to  exch.  100  Feb.  for  Mar. 
1-2(1  pd.  to  exch.  100  Nov.  for  Aug. 
105  pd.toexch.l,O00Oct.  tor  Aug. 


Total  visible  supply... 
E^ice  Mid.  Upl..  Llverpoo: 

I^The  imports  into  Continental  ports  this  week  have  befen 
96,600  bales. 

The  above  flares  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  312,385  bales  a.s  compared  with  the  same  date  of  1881, 
an  increase  of  516,487  bales  a.s  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  612,911  bales  as  com- 
pared with  1879. 

At  the  Interior  Towits  the  movement — that  's  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  ihe  week,  and 
the  stocks  to-night,  and  the  same  items  for  th-  corresponding 
period  of  1880-81 — ^ia  set  out  in  detail  iu  th"^  following  statement: 


S  '-.  i^o  n  X  9      o 
S5-0  2  5K?    .- 


o    t»ua~i* 

C**  IOXCCh 
l.^O<t<llCC0^ 


o:wr.  tj  r.  i:-ia.  s:a        c: « CJ"  ci  *•  cj -.0 

CJ-  - '  C-.  C  «^  r  to  0-.  —  C.  *-"  * 4- 1"  CO  :;■  ST.  - 1 

*-o   .owcjacroy,»-o-jici(-c:c:  — lioo 


►3 
o 


-■  to  to  to  to  *-  1- 

o;  c.  L-'  c  w  — 10 
:£iiocooai-i  J) 


i'Sv      1 


1  SP 

to  03  M  M  to  •-*  1  tS 

ccto-iMUkUtciro*'  — to*^  -  c;:c;;»Ci*  *  S.  -. 

J-*-'C*li'xC*— '^cRxV  lob"*^  Qc'»->.'b  1  "S 
c  vr-ii-c  Jt  oTXcxH-^MtotonoDc-i     x** 

c -iio  MciC' j&toac  woi.c«cc;iio<ioci  1  •-• 


M    ' 


»6--n      —  •- 


^^ 


ft- 


o  I  a  «p  X  i 

vt  I    ►-cot; 


»0l5  t    T  S 
O -^ -1 -' Ci  *. -q  - 1  *- CO 

c  —  r.  w  to  Ci  —  S  :£  *-  X  til  -"  - 1  -.0  »  Ci- 
00^1  —  — ccjioiocno:-  coioudco-o  toi? 


2:  3  *! 


CO      M 

M       OD  — tOO^OWQO 


■^1        to  --        K-  :o     M     to  to 

I  pp      Oi^-lWMOSJCtO*-  — «J»--.l-**^0*^ 

M  k-*  C  *  J  O  CC  C  to  QD  W  tC  Oj  M 'v'X  CO  O;  V  CT) 

cc  *.  O  — -J  X  o  *- «  c:  r;  10  ^ -c  M -^  tSk  M — 

ifc- OD  o  w  ^  It- cf  K.  t :  CO  tc  *. :,  ■  fcO  ^  ®  re  to  *^ 


Cc 

7X 


Thb  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
Uc^r&ph,  is  as  follows.  The  Continenta]  stocks  are  the  figures 
jtfflaet  Saturday,  but  the  totals  for  Great  Britaia  and  the  afloat 
yc  the  Continent  are  this  week's  returns,  aad  consequently 
iBBMight  down  to  Thursday  evening;  hence,  to  ma.ke  the  totals  the 
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The  above  totals  show  that  the  old  'utericr  stocks  have  de- 
creased daring  the  week  8,716  baits,  and  are  to-night  66,1^ 
bales  more  than  at  the  same  per-i  d  last  yeai.  The  receipts  m 
the  same  towns  have  been  24,358  bales  less  tban  the  same  week 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  ar«r 
192,797  bales  less  than  for  the  same  time  iu  i8ti0-81. 

Rbceipts   from   thb   Plant ATioMs. — The    tol  lowing   table   it 
prepared  for  the  ptirpose  of  indicating  the  actual  movement  eadi 
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week  from  the  plantations.  Receipts  at  the  ontports  are  some- 
times misleading,  as  they  are  made  np  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frec^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  oyerland  receipts  or 
Sonthem  consumption;  they  are  simply  a  statement  of  the 
•weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

HKCEIPT8  FBOM  PLANTATIONS. 


Wetk 

•ndinff- 


Hot 

as 

]>ee. 

2  .... 

M 

« 

M 

i« 

«« 

88 

«« 

so 

Jan. 

« 

«• 

J8 

•• 

SO 

•« 

87 

SM). 

S 

•• 

10 

249.152|a)5,192 
216.167  218.341 
2»l,87fl  a43,137 


JtutivU  at  the  PorU. 


re-'8o.  'so-'si.  '8i-'»2. 


218.907 
207.601 


238.490 
237.980 


154.30a;196.435 
:49.4tJ»  110.735 


129.489 
168.28(1 
137.191 
112.3BS 
116,651 


129.604 
138.879 
135.070 
147.129 
133.723 


221,878 
216.170 
233.314 
238.576 
201,835 
195.808 
152,429 
114,868 
99,990 
92.081 
95.057 
80.778 


Stock  at  Interior  Ports 


'79-'80.  '80- '81.  '81-' 


261,183 
267.109 
317.488 
S13.50S 
361.926 


355.943 

349.85i( 

352.383 

358.074 

361.880 

357.916282, 

315,H75l27B. 


325,903 
350.364 
370.247 
397.538 

406,661 
,225J4]6,383 
,509|40«,904 
,859  390,783 
,293  378  609 
,5651361.776 
,48B,354.3«3 
528S45.617 


Rec'pts  from  Plant'na. 


'79-'60. 


294,33' 

289,093: 

265,235 

214,942j 

229.C24 

145,323 

143,402 

132,013 

173,971 

140,997 

10S.S99 

107.913 


■81.  'Sl-'Sa. 


e  10,777 
219,295 
209.548 
267.438 
253.771 
207,845 
1 0,01 9 
106.454 
]  85.813 
124,342 
156.053 
130,757 


241,021 
£40,631 
258.227 
263.867 
210.978 
205.510 
142.970 
98.747 
87.816 
78.248 
84.644 
78.063 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881-82  were  4,18.t,064  bales;  in  1880-81  were  4,497,819  bales;  in 
1879-80  were  4,3:2,192  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  86,779  bales,  the  actual  movement  from  plantations  was 
only  78,063  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  130,757  bales  and  for  1880  they 
were  107,913  bales. 

Wbathke  Repoets  by  Tblboraph. — Rainy  weather  has  con- 
tinued the  past  week,  especially  in  the  Southwest,  where  the 
rivers  are  over  the  banks.  The  rains  and  condition  of  the  roads 
in  a  considerable  section  still  interfere  materially  with  the 
movement  of  the  crop. 

Galveston,  Texas. — We  had  rain  on  two  days  the  early  part 
of  the  past  week,  but  the  latter  portion  has"  been  clear  and 
pleasant.  Work  and  wagoning  are  still  suspended.  All  streams 
are  out  of  their  banks  and  some  railroads  are  submerged.  The 
thermometer  has  ranged  from  46  to  76,  averaging  61,  and  the 
rainfall  reached  sixty-nine  hundredths  of  an  inch. 

Jndianola,  Texas. — It  has  rained  on  two  days  of  the  past 
week,  but  as  the  week  closes  there  has  been  a  favorable  change 
in  the  weather.  It  is  too  wet  yet  for  work  or  transportation. 
The  thermometer  has  averaged  60,  ranging  from  45  to  73,  and 
the  rainfall  reached  forty-nine  hundredths  of  an  inch. 

Dallas,  Texas.— It  has  rained  hard  on  three  days  of  the  past 
week,  but  at  the  close  there  is  a  favorable  change  in  the 
weather.  The  rainfall  reached  two  inclies  and  sixty-seven  hun- 
dredths. The  streams  are  overflowed,  roads  are  impassable, 
and  work  is  suspended.  Small  grain  crops  are  promising.  Aver- 
age thermometer  50,  highest  64,  lowest  36. 

We  had  rain  on  five  days  last  week,  the  rainfall  reaching  one 
inch  and  fifty-five  hundredths.  Mud  and  slush  are  universal. 
During  the  month  of  January  the  rainfall  reached  seven  inches 
and  sixty-three  hundredths. 

Brenham,  Texas.— Dming  the  early  part  of  the  past  week 
we  had  rain  on  two  days,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  fifty  hundredths  of  an  inch. 
The  roads  are  impracticable,  and  work  is  suspended.  The 
rivers  are  up,  endangering  some  lines  of  railroad.  Average 
thermometer  55,  highest  72  and  lowest  41. 

Palestine.  Texas.— \i  has  rained  on  one  day  of  the  past 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  As  the 
week  closes  there  is  a  favorable  change  in  the  weather.  On  the 
uplands  some  little  work  is  being  done.  The  streams  are  over- 
flowed. The  thermometer  has  averaged  51,  ranging  from  37 
to  64. 

Nero  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  past  week,  the  rainfall  reaching  sixty-two  hundredths  of  an 
Jnch.    The  thermometer  has  averaged  59. 

Shrevepbrt,  Louisiana.— Thu  weather  has  been  generally 
fair  during  the  past  week,  with  heavy  rain  on  the  3d  inst.  The 
lainfall  reached  three  inches  and  sixteen  hurdredths.  The 
thermometer  has  ranged  from  40  to  70. 

Vickshurg,  Mississippi.— \fe  had  rain  on  three  days  during 
the  early  part  of  the  past  week,  but  the  latter  portion  of  the 
week  has  been  clear  and  pleasant. 

Columbus,  Mississippi.— It  has  rained  on  three  days  of  the 
past  week.  The  thermometer  has  ranged  from  32  to  68,  aver- 
aging 52,  and  the  rainfall  reached  two  inches  and  thirtj-three 
hundredths. 

Little  Rock,  Arkansas.— \\e  have  had  hard  rains  on  three 
days  of  the  past  week,  and  it  has  been  clear  on  three  days 
The  rainfall  reached  five  inches  and  twenty-eight  hundredths 
The  thermometer  has  ranged  from  35  to  67,' averaging  49 

Our  Little  Rock  correspondent  writes:  "I  have  been  "absent 
and  missed  sending  telegrams  for  two  weeks.  For  week  ending- 
January  19, 1882.  have  to  report  as  follows:  Fair  on  two  day?- 
remainder  of  the  week  cloudy,  with  rain  on  each  day:  average 
thermometer  42,  highest  65  and  lowest  24;  the  rainfall  reached 
three  inches  and  sixty-nine  hundredths,  with  some  sleet  on  the 
18th.  iuT  week  ending  26th:  Friday,  Saturday,  Sunday  and  Mon- 
day fair  or  clear  remainder  of  week  cloudy  and  rainy;  average 
thermometer  46,  highest  70  and  lowest  29;  rainfall  fifty-five  huu- 
dtc'dths  of  an  mch;  on  the  30th  we  had  ten  inches  of  snow-fall 


equivalent  to  about  ninety-seven    hundredths    of  an  inch  of 
water.    For  month  of  January  I  have  to  report  average  ther- 
mometer 43,  highest  70  and  lowest  24;  rain  on  seventeen  days, 
with  rainfall  of  8  inches  and  forty-four  hundredths." 
Nashville,  Tennessee. — We  have  had  rain  on  four  days  of  the 

§ast  week,  the  rainfall  reaching  three  inches  and  seven  hun- 
redths.    The  thermometer  has  ranged  from  34  to  66,  aver- 
aging 51. 

Mobile,  Alabama.— It  has  rained  on  four  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  ninety-six  hundredths. 
Average  thermometer  56,  highest  72  and  lowest  88. 

Montgomery,  Alabama.— It  has  rained  severely  on  four  days 
during  the  past  week,  but  as  the  week  closes  there  has  been  a 
favorable  change  in  the  weather.  The  rainfall  reached  five 
inches  and  eleven  hundredths.  Average  thermometer  54,  high- 
est 73,  lowest  34. 

'3elma,  Alabama. — We  have  had  rain  on  two  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  three  inches  and  thirty  hundredths.  The 
thermometer  has  averaged  50. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia.— It  has  rained  on  two  days  of  the  past 
week.  The  thermometer  has  ranged  from  31  to  68,  averaging  54. 

Qolumbus,  Georgia.— It  has  rained  severely  on  two  aays  of 
the  past  week,  the  rainfall  reaching  three  inches  and  ninety-five 
hundredths.  The  thermometer  has  averaged  58,  the  highest 
being  63  and  the  lowest  47. 

Savannah,  Georgia.— We  have  had  rain  on  four  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reaceed  forty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  41  to  73,  averaging  58. 

Augusta,  Georgia.— We  had  heavy  general  rains  on  four 
days  during  the  early  part  of  the  past  week,  but  the  latter  por- 
tion of  the  week  has  been  clear  and  pleasant.  The  rainfall 
reached  two  inches  and  forty-two  hundredths.  Average  ther- 
mometer 53,  highest  74  and  lowest  36. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina.— It  has  rained  on  three  days  of 
the  past  week,  the  rainfall  reaching  seventy-eight  hundredths 
of  an  inch.     Average  thermometer  56,  highest  71  and  lowest  39. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  9, 1882,  and  February  10, 1881. 

New  Orleans Below  high-watermark  .. 

Memphis Above  low-water  mark... 

Nashville Above  low-water  mark... 

Bhreveport Above  low-water  mark... 

Vlckebure Abave  low-water  mark. . . 

New  Orleans  reported  below  high-water  mark  of  1871  untW 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  York  Cotton  Exchange. — A  ballot  will  be  taken  next 

Monday  regarding  candidates  for  membership,  and  further 

applications  are  beiag  made.    Seats  continue  to  be  posted  for 

transfer.    The  following  names  of  visitors  have  been  entered 

during  the  past  two  weeks  : 

W.  F.  Alray,  Bostou. 

George  O.  Sears.  Boston. 

H.  Shutc.  Boston. 

8.  N.  Yeoman. 

G.  Man]}-.  Maryland. 

Thomas  Appleton,  Boston. 

T.  Hessel,  Boston, 

A.  G.  Smith,  Clinton. 

C.  H.  Pilfer,  Concord,  N.  C. 

N,  Wilzinski.  Oreenville,  Miss. 

Jiio.  Ootbout,  San  Autonio. 

A.  L.  B.  Zerega.  AlUie. 

Siegfried  Olrich,  South  Carolina. 

EoBOPEAN  Cotton  Consumption  to  Febhuaey    1. — We  have 

received  by  cable  to-day  Mr.  Ellison's  cotton  figures  brought 

down  to  February  1.    The  revised  totals  for  last  year  have  also 

been  received,  and  we  give  them  for  comparison.     The  takings 

by  spinners'  in  actual  bales  and  pounds  have  been  as  follows: 
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Lawrence  Boland,  Baltimore 

Cliiirles  Dillingham.  New  Orleans. 

Z.  Brown.  Cincinnati. 

Edwin  JIaybrick,  Norfolk. 

J.  H.  Wood,  Bristol,  Va. 

W.  D.  Van  Dyke.  Chattanooga. 

G.  T.  Keet,  Missouri. 

J.  C.  Keet,  Missouri. 

Florence  Minis,  Savannah. 

M.  W.  Joyce,  New  Orleans. 

Gus.  Mayer,  Vicksburg. 

Meyer  Augusto,  Ga. 


Frotn  Oct.  I  to  Feb.  1. 


For  1881-82. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales. 
Takings  in  pounds 


For  1880-81. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales  ... 
Takings  in  pound-s 


Oreat  Britain. 


1,174,430 

442 

519,09S.060 


1.089,430 

451 

491.(501,220 


Continent. 


911,C90 
400,459,020 


851,350 

441 

375,445.350 


Total. 


2,083.720 

110 

919.557,0S0 


1.910,780 

lis 

870.04.1.570 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  442  pounds  per  bale  to  February  1,  against 
454  pounds  per  bale  during  the  same  time  last  season.  The 
Continental  deliveries  average  438  pounds,  against  441  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
440  pounds  per  bale,  against  448  pounds  during  the  same 
period  last  season.  In  the  following  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumption,  each 
month  sinoe  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
useful  summary. 
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Oct.  1  (()  Frh.  1. 

JBaltt  0/  400  lb:  eath. 

000*  omillttt. 


BplDuers'  stock  Oct  1. 
TaUligs  In  Ootuber. . . 

Total  supiily 

Consuiuptiou  luOct.. 

Bpinoers'  ntock  Nov.  I 
TftUugs  In  .November. 

Total  mipply 

Conaamptioii  in  Nov  . 

Bplnners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Consumption  lu  Dec. 

Bplnners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Consumption  in  Jan. 


Spinners'  stork  Feb.  1 


1881-82, 


areat 
Britain 


28, 
"336, 


361. 
280, 


81, 
363, 


444, 
280, 


164, 
338, 


502, 
350, 


152, 
■261, 


413, 
280, 


133, 


Conti- 
i\ent. 


240. 
133, 


373. 
232, 


141, 
308, 


449, 
261, 


18S, 
307, 


495, 
261. 


234. 
253, 


487, 
232, 


255. 


ratal. 


a«s. 

469, 


734, 
012, 


2-22, 
671, 


893. 
S41, 


352, 
645, 


997, 
611, 


386. 
514. 


900, 
512, 


3S3, 


Qrtat 
Britain 


1880-81, 


27, 
271, 


208, 
264, 


34, 
314, 


348, 
264, 


84, 
382, 

TeeT 

349, 


117, 
269, 


386, 
272, 


114. 


Conti- 
ntnt. 


112. 
129. 


241. 
216, 


25, 
237. 


262. 
216, 


46, 
331, 


377, 
276, 


101, 
241, 


342, 

218, 


124, 


Total. 


130, 
400, 


539, 
480, 


69. 
551, 


610, 
480, 


130, 
713, 


843, 
625. 


218, 
510, 


728, 
400, 


1    238, 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  the  present  time  for  the  two  seasons 


Oet.  1  to  Feb.  1. 

Baiei  of  400  lbs.  each. 

000s  omitted. 


eplnners'  etock  Oct.  1.       25, 
Takings  to  Feb.  1....  1,298, 

Supply 1,323, 

Consumption 1,190, 


1881-82. 


Ore(U      Conti- 
Britain     nenl. 


Spinners'  stock  Feb.  1 


Weekly  Consumption. 
00«  omitted. 

In  October 

In  November 

In  December 

In  Jnniiiiry 


133, 


70,0 
70,0 
70,0 
70,0 


240, 
1,001, 


1,241, 
9S6, 


255, 


58,0 
58.0 
53,0 
58,0 


Total. 


265. 
2.299. 


2,564, 
2,176, 


388, 


128,0 
128,0 
128,0 
128,0 


1880-31. 


tfreat 


Britain    nent. 


27, 
1,236, 


1,263, 
1.149, 


114, 


66,0 
66,0 
68,0 
68,0 


Conti- 


112, 
938, 


1,050. 
926, 


124, 


54,0 
54.0 
54,5 
54.5 


Total 


139, 
2,174, 


2,313, 
2,075, 


238, 


120,0 
120,0 
122,5 
122,5 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
still  continnes  at  128,000  bales,  of  400  pounds  each,  and  that  the 
mills  both  in  Great  Britain  and  the  Continent  have  better 
stocks  than  a  year  ago — that  is  to  say,  together  they  hold 
388,000  bales,  against  238,000  bales  same  time  last  year. 

Elusos's  Cotton  Review  for  1881. — In  our  editorial  pages 
to-day  will  be  found  Mr.  Ellison's  very  interesting  circular  re- 
viewing the  cotton  trade  of  1881. 

Jute  Burrs,  Baooiso,  &c.— Bagging  has  been  in  fair  demand 
during  the  week,  though  the  market  is  not  active.  There  is 
considerable  going  on  contract,  manufacturers  delivering  quite 
freely.  There  are  not  many  inquiries  for  large  parcels,  but 
jobbing  orders  are  coming  in  quite  freely.  Holders  are  steady 
as  to  price,  and  we  do  not  hear  of  any  goods  offering  below  our 
quotations,  which  are  8Mc.  for  IJ^lbs.,  9c.  for  1%  lbs.,  9%@ 
9Mc.  for  2  lbs.  and  lO^c.  for  standard  grades.  Butts  have 
not  been  active,  and  we  do  not  hear  of  any  large  parcels 
moving.  There  has  been  a  fair  inquiry  for  small  lots,  and  some 
1,500  Dales  are  reported  placed  at  full  figures.  Prices  are 
about  as  last,  thougn  an  easy  feeling  is  noted,  and  while  some 
holders  ask  full  rates  there  are  some  who  are  disposed  to  shade 
a  fraction.  At  the  close  the  market  may  be  quoted  at  2%@ 
2?4c.  for  paper  grades,  and  2%@3c.  for  bagging  qualities. 

CoMPAKA'HTB  Port  Receipts  a^d  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
con-stantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881.  has  been  as  follows: 


Monthly 
Receipts. 


Tear  Beginning  September  1. 


1881. 


425,770 
837,349 
951,078 


1880. 


458/478 

968,31? 

1.006,501 


Bept'mb'r 
October. . 
Hovemb'r 
Decemb'r 
Januiiry  . 

Totalyear  3,741,549|4,0a3,800 
Pero'tage  of  tot.  port 
rec»iple  Jan.  31..  I     08-53 


983,440  1,020,802 
313,912'  571,70: 


1879. 


333.843 
888,492 
942,272 
956.464 
647,140 


3,768,011 
75-34 


1878. 


288,84^ 
689,264 
779.237 
893,664 
618,727 


3,269,740 
73  52 


1877. 


98.411 
578,533 
822,493 
900,119 
689,610 


3,039,246 
7108 


1876. 

236.368 
675,260 
901. 392 
787.769 
500,680 


3,101,909 
76-82 


This  Statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this    year  were    284.251  bales  less  than  in  1880-81  and 


26,463  bales  lew  than  at  the  laaui  time  in  187{)-80.  By  adding 
to  the  above  totala  to  Jan,  31  the  daily  receiptH  since  that  time, 
we  shall  be  able  to  reaoh  an  exaot  eomparison  of  the  movement 
for  the  different  yean. 


Tot.Ju 
Feb.  1.. 

"    2.. 

"    3.. 

"    4.. 

"    5.. 

"    6.. 

"    7.. 

"    8.. 

"    9.. 

"10.. 


31 


1881-92.  I  1880-81.     1879-80.     1878-79.     1877-78.     1876-77 


3,741,540 
12,592 
11.049 
22,348 
10,059 

8. 
16,697 
14,970 
12.207 
13,350 
19,496 


4,025,800 
22,962 
13,075 
21,769 
27,938 
26.031 

8. 
20,763 
23,485 
18,721 
17,049 


Total 3,874.317 

Percentage  of  total 
port  reo'pu  Feb.  10 


,768.011 
8. 
33.880 
20,354 
15.208 
15.882 
21.929 
11.289 

8. 
34,138 
12.915 


4.222.593:3,922,306 
71-981         78-42 


269,740 
86.304 

8, 
23,729 
38.864 
23,999 
23,378 
28,634 
24,175 

S. 
31.476 


3,089,216 
28.495 
19,798 

B. 
38,541 
20,000 
22.343 
16,653 
22,606 
15,100 

8. 


3.101,069 
23,468 
33,487 
38,011 

8. 
28.732 
25,353 
17,146 
19,037 
25,768 
15.706 


3,499,999  3,269,979 
78-70'         75-25 


3,308.277 
81-93 


This  statement  shows  that  the  receipts  since  Sept.  1  ap  to 
to-night  are  now  348.278  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  47,989  bales  \em  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
February  10  in  each  of  tne  years  named. 

India  Cotton  Move.mbst  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  Sic, 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  9. 


BOMBAY  RECEIPTS 

AND  SHIPMENTS 

FOB  pons 

TEAKS 

Shipments  this  week. 

Shipments  since  Jan.  1. 

JUeelpts. 

rear 

Oreat 
BriVn. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1882 
1881 
1860 
1879 

27.000 
1,000 
5.000 
7.000 

4.000 

39.000 

5,000 

31,000 

40.000 

10,000 

7.000 

109.000 
27.000 
26.000 
24.000 

61.000 
61.000 
38.000 
21.000 

170,000 
88,000 
04.000 
45,000 

47.000 
26.000 
27.000 
18.000 

235,000 

139.000 

116.000 

87,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  21,000 
bales,  and  a  decrease  in  shipments  of  9,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  82,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

eALOUTTA,  MADRAS.  TCTICOKIN,  CARWAR.  RASOOON  AXD  KCRRACBEE. 


Shipments  this  meek. 

Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

ro<a{. 

Oreat 
Britain. 

Oonttr 
netvt. 

Ta<<u. 

1882 

1881 

1880 

1^79 

12,000 
11,000 

2.6o6 

4,009 
2,000 

i'.obo 

16.000 
13.000 

6,6o6 

46.000 

53,000 

8,000 

14.000 

25,000 

36,000 

6,000 

8,000 

71,00# 
89.000 
14,000 
22,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  to  EUROPE  FROM  ALL  INDIA. 


S'^vmenli 

1882. 

18S1. 

1880. 

to  ail  Europe 
fromr- 

This 
meek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  I. 

Bombay 

All  other  p'rts. 

31,000!    170,000 
16,000|     .71,000 

40,000 
13.000 

88.000 
89,000 

10.000 

64,000 
14.000 

Total 

47,000     241,000 

53,000l     177,000 

10,000 

78.000 

This  la.Ht  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Feb.  9,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  recwpts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Feb.  9. 

1881-«<2. 

1880-31.              1879-80. 

Receipts  (oautars-)— 
Tills  week.... 
Since  8«pt.  1 

50.000 
2.577.550 

70.000 
2.3!K),00O    1 

75.000 
3.050.00O 

This 
week. 

Sittee 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This      Since 
week.  Sept.  1. 

Exports  (bales)— 

■To  Liverpool 

To  Continent 

1 

!>,000  185,000 

11,J26  116.642 

1               i| 
5.000  165.000   14.000  219.500 
10,416    67,498     5,488  125.757 

Total  Enropo 

•20,526 

301.6421 

15,416  232,498  Il9.488  345,257 

•  Aeautarl8  931bs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  9  were  50,000  cantara  and  the  shipments  to  all  Europe 
were  20,526  bales. 
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Mahchestbe  Markbt.— Out  report  reewved  from  Manchester 
to-niKhf  Ktat«'  that  the  market  for  both  twists  and  shirhnp  is 
flat  and  easier.  We  ^ve  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison: 


;83l-S2. 


H-U  Cop. 
iwittt. 

it.        n. 

(138 -»  10 

•(•Jsaiii 
ii^aaio 

■)38dl0 
!)Hl»10 


8>4  lbs. 
Shirtitigt. 


(1.      a. 

G    ®8  lifl 

e   ss  o 

B    »>*  0 

6    ®8  0 

6    ■if.  0 

t?    «>?  O 

7ia»8  0 

Vsas  o 

6   as  o 

6  as  0 


CoU'n 
Mil 
TJpl  s 

(1 

6:ii6 
'-"1(1 

e% 


1H8C-81. 


32»  Oo/J. 


8I4  lbs. 
Shirtings. 


d.         d. 

9^  9  9^ellJ 

95g  aio 

11%  alOi-a 
9%  ai(ii» 

fl38®]()V, 


938  810^16 


d.     8.  .1. 

9    S'S  0 

0   as  W 

0    ®3  11a 

0   a?  1 1- 
i>sas 

0   as  3 

!1'8*8  '^'8 

9'8«8  278 

UT8«8  278 


4^ 


Oott'n 
Mid. 
UpMt 

rt. 
658 
6I3i, 

Ii>'l6 

fi\ 

6% 

659 

e'le 

6*16 

«»1« 


Dm.  9 

"  l(i 
"  23 
■•  30 
Jan.  6 
••  W 
"   20 

•'  a 

Feb.  3 
■'   10 

Shippinq  News. — The  exports  ot  cotton  from  the  Urdted 
States  t  lie  past  week,  as  per  latest  mail  returns,  have  reached 
90,030  bates.  So  farasthi' Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chroniclb  last  Friday.  With  regard  to  New  York,  we 
inclade  the  manifests  of  all  vessels  cleared  up  t;  Wednesday 
nicrbt  of  this  week: 

Total  tialrr. 

Haw  YoKh— T(>  Livpri'ool.   iicr  RtrmiitTB  Germanic,  2,624 

Itiilv.3.2l>:t...  Lako  Manitolia,  3.191 Kfipubllc,  2,102 

...  Si-vtbia,  2.198  ..W..uuiiii.ir.  2,460  15,846 

To  Hull".  PIT  sieaiuerGulileo,  30H SOS 

T.>(;ia  f-'iiw.  per steanieiK  Fmue.^sia,  1.025..  .Scandinavia,  9  1,034 

ToHiivio.  pi' I- St  cam  w,  St.  Laurei  f,  260 260 

Til  JiirimMi,  1  cr  HteaiiiiT  Oder.  1, 595 1,595 

To  IIiiiiiliiui;,  per  steamer  Wielnnd,  30 3i) 

To  Aiitwii  p,  per  steHiuer  Belgeulaud,  150 150 

Raw  i>ai,KA.\is— I'll  L,ivt'rp"oi,  per  .steaTners  EiuUiaiio,  4,500 

Jiiaun,  3,200  .. .Oxeiiliolme,  (),»05...Puertiiriqueuo,  4,680 

....pursliip  Mrliuerhy,  5,141 24,229 

ToH.ivrn.  pi'r  bark  Pliis-n,  3.019 3,019 

To  BreiiiPii,  per  bark  Senator  Iken,  4,503 4,503 

To  Milii;,'a,  per  bark  St.  Olaves,  1,700, 1,700 

CuARLE.^TiiN — lo  Liverpool,  i>er  ship  Andrew  Jac-kson,  3.-521 
Uiiian  I  aau  231    -ea  Islnud  ...per  brigs  J.iliana,    1,100 

Upiaiiil....Leonardl,  1,230  Upland  6,082 

To  Fremeu,  per  bark  Kxpedit,  1,117 1,117 

S.iVAN.NAii— To  Liverpool,  poi- ship  Alfred,  4,949  Uiiiaau  and  5 

Sea  Island per  bark  Stratliav",  4,076  Upland  9,030 

Tbxas— To  Liverpool,  per  liarks  Heurik   Ibsen.  1,7T0 Her- 

mauos.  l,3i4....Sl«ri!l,  813.  ...per  brig  Mary,  934 4.851 

To  Cori,,  for  orders,  per  bark  Vii-fio,  1,617 1,617 

To  Vera  Cniz.  per  steamer  WUitney,  727 727 

WiLMiNiiTON— To  Bremen,  per  brig  Expre*,  1,107 1,107 

NOBKOLK— To  Llveriioiil.  per  baik  Aufiintyr,  2,241 2,241 

Balti.mokk— To  Liverpool,  per  ateaiue.'  (  aroiina,  2,398 2,398 

To  KolU-rdam,  per  steamor  Nederland,  50 50 

Boston— I'll    Liverpool,   per  Bteaiiier.>  Atl.as,   1,239 Iberian, 

1,6J4. ...Iowa,  3,442  ...Istrian,  1,018 7,3  3 

Pim.Ai>KLi'lli.\— To  Liverpool,  perste.imer  Indiana.  OiO 650 

8*.N  Francisco— Tc  Liverpool,  per  bark  Tamaya,  123  (foreign) . .  12  > 


Total 90,030 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Cork, .  Bremen 

Liver-       for  <£•  Uam-  Rotter-    Mai-      Vera 

pool,    onters.  Harre.  Ijur/j.     dam.      aga.  .Cru:. 
'MM     1 ,625 


New  York..   ]5.84i: 
N.  Orleans 
CbarleHton 

8avauuab..      

Texas 4.»jl 

Wiliiuu)^>n 
Nortolk.... 
Baltimore. . 

Eogton 

Pbiladelp'a 
8.  Fran  Cisco 


24,229     3,019    4.503 

6.082     1,U7 

9.030 


1,700 


i.ci"; 


2.. -41 

2,;.^^ 

7,31)3 
059 
123 


1,107 


727 


59 


Total. 

19,223 

33.451 

7,199 

9.030 

7495 

1,107 

2,241 

2,448 

7,363 

650 

123 


Total...  72.S<13    1.617    3.279    8.3.)2  50    1,700       727    90,030 

fneliided  in  the  above  totals  are,  from  New  Yoilc  to  Hull,  308  bales,  to 
Glasgow,  1,034  bales,  ana  to  Antwerp,  150  bales. 

Below  we  givn  all  news  received  to  date  of  disasters  to  vessels 

•arrying  cotton  from  Unite  1  States  porta,  etc.: 

AiliUVi.  13.  .steamer  (Br.),  Bliyliuru,  from  Savannah,  January  9,  for 
8  ■  ;aj«pi>l,  pat  into  St.  Mic!i,ieU  prior  to  Folnuary  2,  wil;U  rudder 
slUmtl^-  rtisabloil.     Would  repair  and  proceed. 

VIDAL  Sai.,v.  sWamer  (.<p  ),  before  reported,  from  Savannah  for  Barce- 
lona, re-lou(li:tt  carfeo  at  Charleston  and  sailed  thence  February  2, 
for  nestitiation. 

Naples,  atojiuer  (Ur.),  from  S.vanuah  for  Bremen,  arrived  at  Bremen, 

B. .      o  ".1!'"''  •'"•    P""  *""*  •'''""  O"  Are  aud  damaged  her  i  inro. 

iSLLA  H.  llI.vvKi!,_8hip,  ai  l.ivirpunl.  January  23,  from  Now  Orleans,  on 
IJiecmlier  J/ ,  in  lat.  3 1,  Ion.  73,  in  haavy  southwest  gale,  shipped 
lar^o  quaniities  of  water  and  lost  one  boat,  a  portion  of  the  star- 
board ipiartcr  rail  and  etaueUions, 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tiie». 

Wcihiea. 

Thura. 

73.89.,., 

7.,oS,9.,„ 

»isak 

3ju®l4 

•■'io»M 

3l6®'4 

■■>mA14 

3l6®>4 

aioa'4 

3ia®>4 

'loai.j 

''v.ai^ 

■'is®  "3 

'lb®  "a 

7x6  0)  "a 

•    k' 

H' 

'lusis 

■fie®  "a 

716®"* 

!  ^1. 

"i« 

'16 

■'is 

'■'u 

i  '" 

"h 

•a 

■a 

"^ 

1  Hail  IK 

3837,8 

%S7i5 

%a'ie 

'sa'ig 

'        »'.12 

"32 

"n2 

'■'33 

11»2 

Uveri>ool,  steam  d. 

Oo         sail...!/. 
Havre,  sieain <■ 

Do     sail 

Bremen,  steam .   , 

Do       salK. 
Hamborg.stcaiii 

Do         saU  .  ■■ 
Amst'd'm,  steaiii 

Do         sail. 

Baltic,  steam 

_Do     gall ,. 

*  OompresseUr" 

LIVBBPOOL.— By  cable  from  Liverpool, 
•tatement,  of  the  week's  sales,  stocks,  &e 


Fri. 

3lB®i4 
3i8a>4 

''l6®'3 

'16®  ^ 

'ifl' 

"a 

'33 


11 


we  have  the  following 
.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  Amerloau 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat  — 

Or  which  American 


Jan.  20.     Jan.  27 


67,000 

2,200 

2,100 

49,500 

4,100 

14..'.  00 

597,000 

430,001' 

107.000 

74.000 

295,000 

204.000 


48.500 

2,900 

1,940 

36,000 

3.000 

8,000 

631,000 

454,000 

89,000 

6  1,000 

290,001' 

208.001 


Feb.  3.       Feb.  10. 


ul.OOO 

2,500 

3,700 

45.000 

3.400 

9.800 

632,000 

452,000 

70.000 

50.000 

360,000 

248.000 


60,000 

3,200 

1,290 

45,000 

4,100 

9,600 

655,000 

473.000 

92.000 

73,000 

366.000 

232,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Fob.  10.  and  the  daily  closlug  prices  of  spot  cotton,  have 
been  as  follows: 


>t.  ^ 


Spot. 

Market, 
12:30  p. 

-Id.Upl'ds 
iVii   .Orl'ns 

Sales 

Sppcife  exp. 


l^utnres. 
Market,   { 
12:30  P.M.  J 

-Market, 
5  P.  M. 


Saturctay 


Fair  bus. 
at  previ- 
ous prices. 

658 

63i 

8,000 

1.000 


Mondat/. 


Fair 

demand 

freely  met 

058 

10,000 
1,000 


Weak. 
Dull. 


Tuesday 


Dull 

and 

easier. 

6=8 

S.OOC 
1.000 


Oull. 
Dull. 


Wednes, 


K;is'.er  & 

fr'ction'ly 

cheaper. 

659 

6:Si 

10,000 
1.000 


Weak. 
Weak. 


Thursd'y. 


Dull 

and 

easier. 

69)8 

6iii6 

8,000 

500 


Dull 

but 
steady. 

Flat  and 
irregular. 


Friday. 


Very  flat. 

61a 
6l'i« 
8.000 
1,000 


Fliiotu- 
atiug. 


Irregular. 


The  actual  sales  of  futures  at  Liverpool  for  the  saaio  woik  are  given 
below.  These  sales  are  on  the  liasis  of  Uplands,  Ijow  .Middling  clausi » 
unless  otherwise  stated. 

Saturday. 


Delivery.  d. 

Feb.-Mar 6»l32®59 

Mar.-Apr 62333 

Apr.-May 62032 

Feb 6193a 

Feb.-Mar 61832 

Mar.-April Ot'is 


Delivery.  d. 

May-June 62732 

June-July 6''8 

Monday. 

April-May fi\ 

May-June... 6i3iga-033 
Juue-Jdly 62733 


Tuesday. 

Apr.-May 623.,3 

6»i6    I  June-July ^.^^xa' 


.69 


18 


Feb 

Feb.-Mar.. 

Mar.-Apr 62132  I  July-Aug 6''8 


Feb 01732 

Feb.-Mar 61733 

Mar.-Vpr 658®^9.j.j 

Apr.-.May 6II18 


Mar.-Aiir..  ..69ioftn.,2 

April-May 65a 

Ma.v-Jiine  ..eiii^asi^g 

June  Inly O^'i^g 

July-Aug 62533 

Feb.-Mar 61333®7,^ 

Mar.-Apr Q^^ti^'S'^ 

Apr-May.6i7.ooa  Uiao,- 
May-June  ..-69i6®i933 
June-July 62I32 


Wednesday. 

>ra.v-June 623,2 

June-July 625^2 

July-Aug 6'-7.,o 

Aug.-Sept 679  ' 

THirnj.DAr. 

.\ug.-Sept 6:3, „ 

Apr.-May 0i».,2 

Fell 6is.,2 

Feb.-Mar 6I&32 

Friday. 

July-Aug 62332 

Aug.-Sopt 62532 

Ma.v-June 658 

Feb.-Mar 6ii':i2 

Apr.-May 6I933 


Delivery.  d. 

Ma'-Jun- ...6i»u 

July-Aug 62932 


July-.Vug.  ..Gi5iaa29.53 

M.ar.-Apr 62133 

July-Aug 678 


Aug.-Sopt 62»3j 

.viay-Juue a\ 


Jal.T  Aug 6lSie 

Apr.-.May 62133 

Aug.-Sept 627jj 


.Tune-July 6l>ig 


\'ir.-.Miv 69 

Mav-.iune esg 

July-Aug 6\ 


is 


Mji.v-.Tune 621.^3 

.iune-July ""is 

July-Aug I"<t 

Aug.-Sept 6I81J 

May-June 658 


BREADSTUFFS. 

FmuAY,  P.M..  February  10,  18t-2, 
The  flour  market  was  fairly  active  and  firm  for  the  first  half 
of  the  week  under  review;  the  demand,  however,  was  mainly 
for  export,  as  the  local  trade  was  held  in  check  by  the  extreme 
difficulty  of  delivery  through  our  snow-encumbered  streets. 
The  check  to  the  home  demand  weakened  pi  ices  for  the  medium 
and  better  grades,  and  yesterda.v,  under  Western  advices,  they 
were  sold  freely  at  a  reduction  for  export.and  the  close  last  even- 
ing was  very  unsettled.  To-day  the  feeling  was  one  of  depression, 
especially  in  the  high  grades.  Rye  flour  has  remained  about 
steady ,but  closes  weak,  and  corn  meal  without  quotable  change. 
Buckwheat  flour  advanced,  and  on  Tuesday  there  was  the  rather 
notable  sale  of  1,000  bags  to  arrive  from  Chicago  at  $3. 

The  wheat  market  was  feverish  and  unsettled  throughout 
most  of  the  week  under  review.  Some  of  the  Western  markets 
yesterday  became  very  unsettled  and  depressed,  and  we  declined 
sharply  in  sympathy.  Receipts  at  the  West  continue  in  excess  of 
last  year,  and  Western  holders  have  made  some  effort  to  reduce 
stocks  by  shipping  to  various  European  markets  on  consign- 
ment. To-day  the  market  has  been  quite  irregular,  and  the 
close  is  somewhat  unsettled;  No.  2  red  winter  $1 41^  for 
March,  $1  43%  for  April  and  $1  42M  for  March;  No.  1  white 
$1  3054  on  the  spot;  spring  growths  still  quite  nominal. 

Indian  corn  has  declined  materially.  The  receipts  still  ex- 
ceed at  the  West  the  corresponding  periods  of  last  season, 
and  the  pressure  to  sell  has  increased,  while  the  decline  has 
not  appreciably  augmented  the  demand,  which  hai  continued 
moderate,  whether  for  export  or  home  demand.  The  Western 
markets  feel  the  absence  of  a  Southern  demand,  which  is  re- 
tarded by  the  long  succession  of  laws  in  that  section,  and  stocks 
are  maintained  at  full  figures.  To-day  the  market  for  mixed 
was  dull  and  unsettled.  No.  2  graded  closed  at  68J^c.  for 
March,  69Mc.  for  April  and  70>^e.  for  May. 


FKDnnxBT  11.  H*2.J 


THE   (3HR0N1()LM 


18.) 


Rjre  hu  ruled  doll,  with  prioefi  Rhowiog  mor«  or  lem  depT««> 

■ioD.  Uarley  and  barley  malt  hav«  been  quiet,  bat  are  firmly 
held.  Oata  have  been  qnite  depressed;  the  accamalation  of 
snow  in  our  Htreeta  has  broagbt  the  lucal  trade  nearly  to  a 
Btand  still;  No.  2  mixed,  for  future  delivery,  sold  to-day  at 
iS^/ic.  fur  March,  48^0.  for  April  and  48^c.  for  May. 
The  followiu);  are  oloslnif  quotations: 

FLOUR. 

Mi>.  8  anrluK. . .  V  bbl.  $3  20»   3  •l.'S 


Nil.  2  «i>rl 

No.  J  winter  ...'. 3  40»   4  10 


V»  iiiUii  siii'  'i'""  4  :<fi» 

Bpi'InK  miiwrllue i  iot 

Biiiiiiu-  wheat  exlriM..  4  7bf 

rt(i  XXttCilX.\.K...  ftiO» 

Wix.  A:  .Mil  II.  ryiMiiix.  6M» 

Wliiloi-Kliliip'Ku.'ctnM.  5  00d 

ill!  XX  audXXX...  ft  6J9 

PuteiitN 7  00» 


Whent— 
Sprtiiir.iior  lm«li.  $1  20    •!  3.^ 

Hprlii).' No.  2 1311     »1  33 

Ku<l  wiiitvr I  32     «1  42 

Reil  winter.  No.  2     1  3913;  1  40 
WUit«i I  30     «1  3S 


City  sblppInK  extras.  $0  759  7  SO 

!k>iitlierii  Imkors'  and 

fi.iiidv  i>"»niln «2(M»  HOD 

9u.(iu' 1  Hkip'f£  v-xirua.  7} -iija  U  (K) 

K.Mttlniir,  Diiperllne..  4  63*  5  10 

f'oni  lueul— 

Wextern,  A« 3  3S»  3  75 

Bnniilvuliie.  .Vp 3  7.^^  3  85 

Rllnkw't  flulir.tOOIlHl.  3  239  3  60 


CX)ni— Wcft.  niUtHi 

West.  mix.  No.  2. 

Wosteru  yellow.. 

WwHTii  white  ... 

Southern  white.. 

»<<ililhiM'n  ynllow. 
Rye — <Jar  lul8 

Boat  loads 


05 
66 
TO 
75 
75 
70 
XI 
96 


4  «.•■ 

4  0O 

5  2.^ 

7  2:. 

7  00 
5  50 

7  30 

8  75 

GRAIN. 

I  Oats  - 

Mlxi'd 

Wh1t« 

No.  ■!  luixpd. 

No.  2  wtiite  . . 

Barley 


73 
70 
85 
73 
93 
97 


44     » 

n    » 

47%  » 
48     » 


Ciiiiiida  No  I  — 

('iiiiaila  brUht... 

.Stuti-.  4-rowed... 

State,  2-rowe<l... 
Barley  Malt— 

Uaiiiula 

State 

Buckwheat 


1  14 

1  l(i 

1  05 

00 


•  1  15 
al  17 


9    03 


1  17>«»l  30 
98  «1  12 
8U    ®    82 


(From  llu"  .Vew  TirA:  fril'v^'  K'e^1f^le  ir«'c'/."i 
Receipts  of  doar  and  ^rain  at  Wrtxtern  lake  an  1  riv.-!- 
lor  the  week  ending  Feb  4,  1882: 


Flour, 
bb-.t. 
il—  i\m  tba.i 

Otiloaico 6;l.0S4 

MUvankea 6l.82> 

Iole<lii 300 

DetroU 12,212 

Olevelaml 4,356 

Bt  Louia 28.ni;9 

Poorta 2,125 

Dulutta 


Whciil.  Ciirii. 

bush.  bush. 

(IMtbi.i  i5li<6«.l 
191.330  l,23l.4(i7 
3ir..374  72.970 
121.931      11 1.6  it 


74.323 

6,87.-> 

274.030 

16,575 

16,420 


16,146 

59.6  .0 

76  i  7S0 

4.:o.3iO 


Oatg,      Barley. 

biisk,      bu.Kh. 

(S'2lba.)  (4S«M.I 

467.1>iO  120.393 

73.87.>  106.810 

9.033 


15.960 

30  80O 

118,680 

0.">.850 


13.3.54 
12.4.50 
28,.500 
15.9.50 


bttsfi 
.56  lb' 
19  105 
12,000 
3   6 
413 


6.234 
17,250 


Tot«l .. 
Same  diue 


..    1  /9.475  1.0^2.858  2  6-2.277 
'81.111,139     611,411  l.l7J,-tJ2 


811.678  297.457    .55  418 
732,361  193  510    :i9,373 

The  visible  supply  of  jjrain,  cuint>rij)ing  the  stocks  in  granary 
%t  the  principal  points  of  accu'nilatioa  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Feb.  4,  1882,  was  aH 
follows: 

t'orjt.  OaU,         Barley,  Ryr 

bush.  biuth,  bush.  bush 

4.373,9.19      418,120        43.317      123.235 

221.000     166,000     21.5.000        2').00,) 

88.0  JO       34,500     183,000        63,500 

17H.9J4  301,7119  

5.918,612     856.454     332,127     46123; 
25,539       17,337      273,11'8      115, o7d 


In  store  at — 

Hew  York 

Do.  uHoat  (est.) 
Albany  (28tb)  .... 

Buffalo 

3bicaco 

MUwaiikee 

DuUiUi 

Toledo 

Detroit 

Oaweiti' 

Bt.  LoiiiH 

Boston 

Toronto 

If  ontn^al 

PUlliMl.liiliia 

Peoria 

Indluiiniwlts 

Kaii^afl  City 

Baltliii'  re 

Down  Mississippi. 
Ou  rail 

Tot.  Feb.  4. '82... 

Jan.  28, '82 

Jau.  21, '82 

Jan.  14, '82 

Jau.  7, '82 

Feb.  5, '81 


Wheal, 

htuh. 

4,283,722 

799.000 

9,500 

478.392 

3.667,239 

1,5.53,364 

C80,500 

808,419 

783.082 

110,000 

837.937 

35.326 

293.616 

96,559 

394,620 

7,668 

298.000 

232.537 

1,348.182 

6,372 

803,465 


594.753 

19.760 

150.000 

2,18S.S61 
303,348 

59.'oi.5 
392,316 
364,132 
128.000 
100.471 
780.389 
30,294 
2,397,426 


38,092 
15,546 


144.159 

108.824 

4,554 

56,120 

140,671 

264.167 

59,900 

36,014 


10,000 

13.278 
725,0(10 
158,172 

12,879 
303.54.5 

31,934 

li',708 


10.857 


20.000 
85,793 
849 
17,017 
36,789 

10.5'6'71 

16,900 

9,162 


818,949     177,525        51.129 


18.027.998  18.313.139  3,180,306  2.792.782  1,145,926 
17.752,442  17.816.161  3.205.621  2,824,713  1,158,983 
17.321.895  16.934.623  2.976.039  2.599.192  1.333,782 
17.381.910  16.631.085  2.663.090  2.732.860  1.273.515 
17.5:^0.421  16,426.381  2.628.193  2.818.193  1.248.964 
27,493,168  16.499.062  3.443,994  3.405.281      736.728 


THE    DRY   GOODS    TRADE. 

Friday,  P.  M.,  February  10,  1882. 

There  was  an  irregular  movement  in  dry  goods  the  past  week, 
the  demand  for  many  kinds  of  spring  and  summer  material 
Iiaving  been  retarded  by  the  inclemency  of  the  weather. 
Domestic  cotton  goods  were  only  in  moderate  request,  and 
printed  calicoes  continued  sluggish;  but  the  opening  of  new 
heavy  cassimeres  and  worsted  coatings  for  next  fall  has  given 
»a  impetus  to  the  demand  for  clothing  woolens,  in  which  a  fair 
business  wa-s  done  by  agents  representing  some  of  ih>^  most 
popular  mills.  The  tone  of  the  market  has  been  fairly  steady, 
and  while  thera  was  a  rather  better  feeling  in  dom»stics,  a 
alight  advance  has  been  made  upon  certain  makes  of  heavy 
•woolens,  because  of  the  increased  cost  of  wo  jl,  labor,  dye-stuffs, 
&c.  The  jobbing  trade  has  been  checked  by  the  unfavorable 
condition  of  the  weather  here  and  in  many  parts  of  the 
interior;  bnt  a  fair  distribution  of  staple  goods  was  made  in 
package  lots  by  a  few  of  the  larger  jobbers. 

Domestic  Cotton  aooDs.— The  exports  of  domestics  from 
this  port,  for  the  week  ending  February  7,  were  2,905  packages, 
including  1,421  to  China,  910  to  Great  Britain,  147  to  Mexico, 
ail  to  Venezuela,  108  to  Unitei  States  of  Colombia,  63  to  Bxitisi 


Hondaru,  Ac.  There  wan  a  freer  damand  for  brown  eotton  s 
at  first  bands,  with  lem  hesitancy  oo  the  part  of  buyen  t« 
take  hold  at  current  prices,  and  colored  cottons  were  In  steady  > 
though  moderate  demand,  at  anohanged  prloea.  Kiae  bleached 
shirtings  and  cambrics  were  in  fair  reqneet  and  Ann,  bat  low. 
grade  bleached  oottons  were  ilow  of  sale.  The  supply  of  plain 
and  colored  cottons  is  by  no  means  large,  and  holders  are  not 
therefore  inclined  to  presa  boainese,  notwithstanding  the 
drooping  tendency  of  the  staple.  Print  cloths  have  ruled 
quiet  in  sympathy  with  prints,  and  prices  were  almoet  nominal 
at  85i©J  i3-l«c.  les.s  >i  per  cut.  for  64xC4s,  and  3M©3  5-16fl.  fer 
66xtf0s,  some  small  sales  having  been  made  at  a  fraction  below 
these  figures.  Prints  were  slow  of  sale,  and  the  demand  of  late 
has  been  so  unsatisfactory  that  an  early  curtailment  of  prodac- 
tlon  is  highly  prubable.  Ginghams  were  in  irregular  demand, 
and  there  was  a  fair  business  in  cotton  dress  goods,  seersuckers 
and  skirtings. 

Domestic  Woolbn  Qoodb.— There  was  a  better  demand  for 
heavy  woolens  by  the  clothing  trade,  and  the  supply  was 
increased  by  the  opening  of  new  styles  by  manufacturers' 
agents.  Heavy  all-wool  fancy  cassimeres,  suitings  and  trouser- 
ings have  received  a  good  deal  of  attention,  and  fair  orders 
were  placed  for  such  fabrics  at  aslight  advance  upon  last  year's 
prices.  Union  cassimeres  met  with  considerable  sales  at  about 
last  year's  figures,  and  there  were  some  liberal  transactions  in 
worsted  coatings,  leading  makes  of  which  have  been  placed  on 
the  market  at  about  the  opening  prices  of  last  year  Overcoat- 
ings continued  in  fair  request,  with  most  relative  activity  in 
plaid-back  makes  and  cloth-faced  beavers.  Cloakings  met  with 
moderate  sales,  and  the  most  popular  styles  are  well  sold  up. 
In  spring  woolens  the  volume  of  new  business  was  strictly 
moderate,  but  there  was  a  fair  m'lvement  in  cassimeres  on 
account  of  back  orders.  Kentucky  jeans  remained  quiet,  and 
satinets  were  lightly  dealt  in.  Worsted  dress  goods  and  dress 
flannels  have  been  fairly  active  in  agents'  hands,  and  there  jras 
a  satisfactory  business  in  carpets. 

FoREioN  Dry  Goods  have  not  shown  much  animation  in 
either  firnt  or  second  haud.s,  the  iticlemi-ncy  of  the  weather 
having  militated  against  their  distribution.  Imports  continue 
heav.v,  but  prices  of  the  most  staple  fabrics  are  well  maintained 
in  this  market  and  at  the  sources  of  supply  in  Europe. 

■  luporlatlons  of  Ory  Uuoda. 

The  imiiortatioas  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  9,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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VliiMi«tol. 


W.  W.  Farmer, 

fk>anMlor,   HolMUir  nnd   Att«rii«r. 


■iTnl 


ITK: 


ItNtf,  ir. 

iialiinm,  and  d«< 
lrl»  l.liii4«M»u- 


Mill}  « 


E.    8.  Bailey, 

T  piNR  rrnKBT. 

IMMllnw  la 

Insurance     Stocks 

A    dPECIAI/rV. 

Sand   Brothers  &  Co., 

IIANKKHN  AND   IIHUKHttl, 
«4    Wall  Mtraol,  N«ir  York. 

•TOOK!  AND  IIONim  ni)i;UIIT  ANU  IOIjO  OM 

COMMINNION. 

OOMMMilOIAL  I'AI'MU  NICUUTIATKU. 


Gwynnc  &  Day, 

iKNtnlilUtimt  1M4.I        No.  48  Wall  Hlraat 

Triinii*al  •  N*A*nil  ImnkliK  iiri<1  brMk*rN««  bml. 
n«M  III  lUllwni'  HIiitrM  nnd  Uuiiili  mi  Uuvariiiutiit 
iinoiirliliia. 

IllLnrnit  Hllftwail  on  rlttpo*ll«, 

laycatifiiini*  anrnfiillr  altundad  l^t. 

WM.  D.  MATI'II.  WM.  II,  KlNllALL. 

HMUb«rM.  tr.Mloiik  Htiili. 

No.  ni    WAI.I.   MTUKKT, 

n/iNKKKH    AND    liUOKKUS. 

K»f«f  til  lM»Mfll.  ITIHIC  »  HA'rOB. 
AliM.  M,  CI.AHH.       II.  U.  OACUK.       L,  n.  BAOOir. 

Clark  &  Bacon, 

DANKEKH  AND   UIIOKBIIS, 
8  I'lii*  nirnfll,  N«w  vurk. 

Miiv  rui.1  lall  i,|,  rrinilnlnnliiii  all  NoinirlMnn  dniill  In 
."  'I,,     ...»  s,,ri,  Hi.„„k  ,„„i  iiiti  N..W  v„rli  MInInK 


Lansdale    Boardman, 

MTOOK   BBOKKIt, 

-orrioni- 

No.   NO     IIKOAIIWAV,    NKW    YOIIK, 

llAl.l,    lllrli.IIINII,    TllllV,     N,    V,. 

(Nmiiaoloit  br  I'rlTiitu  Wiro, 

»..il In  "'?,.•'?"  V"  ,"("i""l'"l""  '""I  I'lirrlnrt  on  ii  fair 
nmriilii,    Ijitnront  nlluwgij  on  orndit  b  iliiiiosa, 


INVBHrranNT  *  NIC«t|IIIITV  HKUId* 
'*H*    KXVHANUK.    """" 

(;,/A(/i'«;».) 

INCllllI'dltATiei),   IHHI, 
4t    NItW    HTItKKT,    NKW    VOIIK. 

r.V  f.JJfr'i"'!'"'  ""I    '""   "P"IM"1    on    mid    iirinr 

iiili'and  uiion  liotwiiini  liuyiiin 
ul  u  rmlimiid  nuimniin  fnp  iit< 
no!    Ii,i«  iImim  loll  aliiiriiii. 

Jlfll-  ■■    ■  JIlllN    1,     II,.   :    , 

('"■  <    ".VTomiii I.oi  \\.„,.^,„,,,,|; 

■ ' '    '  "I'Mk""' """"  ""ii'ii. 
'i». ' 


ji 

I   Ml 
.11.1 

I'.ir 
I    In 

i.irjr. 


.'lil 


>orl|ilinnii. 


»  "IIU 


C.  1.  1  hi(|>(,n  ix  Co., 


»i  Oin  ' 

lli.    . 


'   l'rl»i\l(t  Wlro 

■  ■,  Uliil 


'       '■■    lii.iidirnyiind  Uiild  HIrgal, 

r •:-K-nj"ii[''i,:"r;:'';i»^  <(!;•• 


fflmuioisl. 


SUTik  BLIMUBD 
I»«4. 

Coleman  Benedict  &  Co. 

Ho,  21  DHOAD  OT,,  mnr  yohk, 

»T04;ii«    AN»    BONDf, 

HBMHIIHIt  (/r  TIIH  N,  Y   NTOOK  nCOBAMOX. 

A  iitrlollr  nuninilMlim  bntlnMi  oooda«t«d  In  tha 
purobwM  iind  ml*  of  Moski  kiid  Uiiat*  vo  Murxin 
£,>rr,r..u^jgjj^  .Wrt  U.«d  w-kt,  to  o«f 


r/uriDrMUMOl. 
VMililM*  rToMM 

HTMpWIMntf 


Geo.  K.  Sistare's  Sons, 

ir    MAMNAi;    HT..  MKW    VOMK. 
DBAI<KM    IN 

viB»T«cxA»B    iniVKrnni:,%Tii. 

nu7iindll«llun  CooinilMlou,  forciwh  uf  oa  war. 
itn,  alt  fwnifttlat  dMit  Id  at  tba  H«ir  tOrk  Motfc 
Miaban««, 

IntnrMt  nllownd  on  dally  baUnnaa. 

All  ilniioaltii  •iiiijooi.  to  elinnk  al,  •Ivht. 

I'arlWular  alttaltuii  In  urdara  br  mall  or  Ul«« 
«i>pb. 


Financial. 


The  Brooklyn  Trust  Co. 


Cor.'/f  MontMrM  *  Cluit/m  au.,  Urooktrn,  H.  r. 

minr  la  aathortHd  bf  apa«UI  obarUr  to 
drar,  truauia,  iruardUui  osooaU/r,  or  ad- 


Tbl«  Crm 

act  a«  raoal 

Btllil. 
M  • 

rn.. 


9"'i^ '-' 

for  Biouoyf 


ntif 


J.    I>.    WIKTIltNUHXn, 

(iAH,  INBUKAKOB,  BANK  fiTOCKU,  &o. 

HKviiuniu  aotroiiT  at  raa  At/orioM  «Ai,it«. 

Mo.  a»  VIMK  «T»m', 

MRW  YOHK, 


Lummis  &  Day, 

Noil,  IM  and  IIS  lillRXHI/  UIIIMilNIJ,  0,i.  WAU, 

and  IIIVJAI)  MTIlKim'H, 

IIANKKKK    ANI*    MTOUH    MKOKKKN. 

William  MiMHim  Umtkit  Uat. 

Maniliari  of  Naif  Vo/k  Moak  Butiaiwa. 


IIVVUMTMIJNT    •EC'|;RITIEII. 

Ad    aNNortmont    uf    dotlnibl*    buudit 
klwAyii  lu  Imnd 
OorrwpcniduDOH  Holialt«d. 
AUUIUCUt 

A.  W.  Beasley  &  Co., 

W  DKOADWAir,  NEW  YOBK. 


Geo.  H.  Prentiss, 

No.    ir    WAI.I,    NTIIKKT,    NKW    VOItli. 

ANN 

<<IAM     H  ECU  HI  TIER, 

HTIIICKT  UAII.HOAU  8T0CKB  ANU  UOMDB 
AMI  ALL  KIMIIN  (ir 

UROOUI.VK     MECVRITIEM 

DICAL-r   IN. 

wniC  flAW  qUOTATIOWk  in  Tlllll  PAI'ICU. 

Oilman,  Son  &  Co., 

UANSBR8, 

Oa    nCDAIt    NTIIKKT. 

In  addition  to  a  (JnnarnI  Uiiiihluii  llu.liin.ii.iiiir 
and  lall  UoTarnmout  tluuda  aad  larotliuiiiii  r  aunri. 
loa. 


H.  L.  Grant, 

No.     14t     UIIUADWAV, 

NIBW    VHIllK, 

CITY  lUILIlOAl)  8T0CES  k   IIONUH 

noiIUUT  AND  BOLD. 
>  Hop  duotatlnm  of  Oltr  Itallroada  la  thia  pap* 


C.  E.  Jackson    &  Co., 

nilDDLICTOWN,    OONN., 

lliiriiml  tull  Ooviirnmont,  Hinio,  Munlnliiiil  nmi 
U»llruiidn<indiiand  Ntooka.  invoatmonlii  r.ir  nut. 
lima  Diiiika  a  apeolnltr.   Corpoapondon™  ..illoitod. 


.al«  or  nianuofflont  of 

'   or  dirldanda,  raoolT* 

r  loiiiii,  (Hirobaaa  aad 

"d  parxina 
•irmaa,  will 
'■•poalU/rr 
loal. 
:a.Proi't, 

jxr,    Ala».  MnOda, 
■rvln.  A.  A.  Low, 
iH    lli'nrr  K,Hliatdon, 
lolin  T.Murtln, 

KIplliJ.  WtpM, 

'■■  I''"    ^iicratary, 

II 1  «t.vwliip. 
Pii>ELiTV  ac  <;AHiui/rv  <:o. 

OF   HEW    YOHK. 

(>pHarifiViaViid'  inij'.  'n.  rioiida,','.'.','.!! 
UnTdaiioait  witn  Iiiauriiii.M  li..i,iiri,rni«ii,  .  100 

ComSMltf,  Mwia«ar. 
fabiM  OoiBPanlaa,   i. 
Braii,  ou  obtaio  aavu,.../   ,...„. 
Bodorato  abaffoii, 

Tha  bonda  urthla  Omiiianr  am  aooaptod  bf  tb« 
donrtiiof  tha  Stat*  of  N«w  riirk. 

rail  iaformatloo  aa  todatalla.  raUa,  AOu  Mui  ba 
oiitaimid  on  applloatlun  to  naa'i  osToa.  107  Broad> 


IJondM  ofi 


'j(ii[>aur    mt 


;v'i;:&.^ii 


WA.  M.  ttlODiU^DI.  Praat,  JoilM  M.  Cbaki,  flac'r. 

T>l*teX9*»r9KllM»  T.  /fnp«,"(I!^  ^I'lllaina,  (iao. 

DonqlB,  J,  H,  T.  gtranahan,  A,  H, 

ndan,  If,  A.  Ilualliat, 

IJ,    Viinullra,    Ala*. 


MIUill. 


'•i/Tw*. 


inla, 

laa.H.  B,< 
rid   liowa    i 


M.  itiuliania. 


Oonds  or  Surety ahlp 

ron 

OI'KICKKH  AM»  KMI'I,()VEKH  IIOLU- 

IN«   POSITIONS  OK  TRUST. 

Tlic  Oiiuriintee  Co. 

OF  NOUTH  AMUIUCA. 

rinah  niipllal UrO.OOO 

cuali  aaaata  ovar ,,,,,,,,,,,.,,,,,    3>iO,000 

Dupoaliat  Albanr VOU.OOO 

I'raaldaDt!  |        Oanaral  Manager: 

«llt  ALCX.  T.  OALT,     I      KIIWAUI)  KAWLlMUa, 

KMW  roHK  orrwn: 

No.    47    WIIiLIAn    itlTIIRRT. 

Wliftro  all  laf'.rmuMon  mid  r'.rtna  may  lin  obtaioad, 
or  fruiu  Ihu  lluaU  iiitirn,  M.fntruiU,  Canada, 

Tha  boalnOH  of   thIa  t'oinimiiy  la   ■cilol)'  that  of 
(iuiirunUM). 


AMERICAN 
MNANCE  COMP'Y, 

IJ  .V  »  NAHHAI)  HT.,  NKW  YOHK. 

4.11    I.IIIIIAIIY    NT.,    l'llll,AI>EI,rillA, 

r(mTI,ANI)   IIMXJK,   CIIIUAMO. 


('iipltiil  Stock, 


«ll,0O<>,O00 


HOUND  INVKMTMKN'I'  NKClItllTlBd  turnlaliod 
t"  ('orponitu  and  l*rlviito  Irivoatora, 

CAl'ITAI,  inillNIMIIigi)  nil  I'KOOUKBD  for 
Itiillroad  ('>iiiipiinlfta  huvinir  llnna  under  oonatruo- 
llon.udlhuir  llnn.la  piirjlinaud  .ir  nanotlatod. 

KINAMC'IAI.  NICi;<iriATIONI  oouduotod  for 
Htm  da,  <'oiinlloa,  Towna  nnd  Cltlsa,  and  for  tlallnmd 
Coiupanloa  iind  otiior  (;orporiitlona, 

WII.I.   CONDUCT    Tlin    riNANCIAI,   IIH-Olt- 

ANIZATIUN  of  llallrnnil  I'oniiwnina  and  olliar 
CoriMiratlona  wlioaa  proporiy  la  In  Iho  hiiDda  of 
lliirjotvara  or  Tntatnaa, 

Wllil,  IIUV  AND  HKI,I,  INVIMTMUNT  RBOUU- 
rniCH  on  Coniiiila.loii, 

VVII.L  IIUY  OK  HICI,I.  DKrAI'LTICD  IIONUH 
c.irivorMliniii  Into  Inlnrital-jmylnif  InvnatmonlN. 

cirnulBia  nnd  otiiar  Inforoiulluu  (urulabvd  uu  iip- 
lillc.ivtlnn, 

JOHN    r.  NllonT.  I'rpalilciit. 
JOHN     (!.    NICIV,  VI<'fl*r<-alilKiil. 
Wn.  V.  WATIiON,  Nuc'yaiid  Troaa. 


(oLLl]»IS,pOUDEN  y  Ej^I^INS. 

-ennKERS* 

55fiNe§T,  -  t^euu^ORKii    '•' 

Pliriihaan  nnd  axil  nn  Toinmlaalon  (IDVIOIlNMItKT 
and  HAILIIIIAD  noNDH  nnd  KTOCKIt,  nnd  all 
rluaaua  iit  HiiourlUiia  drnit  In  nt  Ihn  NltW  VOIIK 
HTiii'K  HirilANOn,  or  all  rnpiilnbia  Snoiirltlaa 
b....  nil  tb.i  OI'HN  MAIIKUt,    l,(>A^-i 

ani  1  M,  r.U'ieil  noK.iliiilii.l.    Inlor.  " 

piiia  ...  :.'i.:  i^lTH,  aiilijiiol  tuuhook. 


KBtllll'AnT    II.    'MH9.J 

rilllMIClMl.  . 

A.  H.  Brown  &  Co., 

tl\NKKIIN    AND    IIIKiKMUII, 

1  Wall   Mt.,  i;<>r.  Nnw,  N«w   Vwrk. 

INVaMTMMNT    •HUUIll'riM. 

*M«W  Mlmtlon  to  bndnaM  of  Mtalrr  banki  M 


THE   I JH HON ULh. 


V  ■' 


WM.  C.  NOYES, 

tl     NANNAi;    KTHRKT,  NKW     VOIIK, 

DIAI.IIII  IN 

C14fl    HTOC'Utt     A.M>     ll<>\l>ll, 
•rKVViitllkfU    MT041KN, 

THIIHT    l.'«»ll'ANVM'    MTOdKH, 

<!lt7  niiiloUiur  Itnllrnail  StorkM  A  KonilK 

ANI> 

Randall   &   Wicrum, 

M    KXCIIANI^IK    I>I,A('K, 

Brokom  In  llallruud  StiHthn  niiil  llonilK, 

aOVKIINMKNTH  *  irilllKIIIN  KXCII ANUK, 

Cnxn.  K.  Uamiiai.i.,                  oho  c.  vvidinN. 
Vambor  N.  V.  nuiok  ICinhmiv*., 

Miller,   Francis  &   Co., 

nANKKRa  AND  nROKKRS, 

M  WALL   NTRKKT,   NKW    VOItK. 

CHAD.A.  Mll.I.in.  JAN.  rilANCm.  KlIWIN  J.  If  ANKIi 

oiuitui  RTAUK.  jiiiiw  r.  MTAHK. 

George  Stark  &  Co., 

MANKKlia, 

Ml..  :i.i  nammati  btkkkt,  new  yokk. 

1I117  fttirt  afilt  lrtT«atiiinrit  McmirttlM  frti  fMi>h  or  on 
onniiiilialiiii.  A  •txinlliltr  riiiKl*  of  WMtcrii  Kiirm 
M'lrtMHHiiii  hnnrlnii  rniiii  7  i.u  lu  fMr  ««nt  liit«n>.t. 

Will  unitnrtitlia  tlia  iinii<itliillon  of  lomw  uptn 
»  ,    'nrn  ritir  |.rii|i«rt>  In  larv*  or  •mall  amoanU. 

iiiirtrick   &    Kllimiin, 

H  A  N  K  K  li  N    A  N  It     II  II  0  K  K  II  M , 

Noa.  87  *  89  Wall  «t,  Naw  York. 

IIONI>H,HTr>r:KH»n<1  INVICMTMKNTMKl.'lIIIITIKi 
HlllUlirr  ANI>  41)1,11  "N  CilMMMMlliN 

V„  A.lllirrniOR.MciiibarotlliaN,  V.MUiok  K<til>  ■• 
WW.  KiMHikil.UtmtmtniiMt  H,\.  MliiInK  Miah'«* 

R.  A.  Lancaster  &  Co., 

IIANKKIU4  ANO  III.IIKKKH, 
<(«    nilOAnWAV,    NKW     vouk, 

liKAI.KKN  IN 

flrat-Claaa    lu vr»tni.iiU    Ni'.nrKlaa, 

lMlVKll^Ml';^•|■  iimwi/h,   .,iaii  'Iintv 

IIAII.IKlAII  *    Ml>  11' I.I  A'l  '  IIKH 

ll....^r,t  „r „    ■ 

Vlrali.i.  .,     ItoitalU, 

/lOUlllI  ihlllALtr. 

INTIUIMT  Al.l.iiWKli  UN   Imi-liNITII. 


nnikiiclal. 


Taintor  &  Holt, 

BAMKKKII, 

Ha.   10    WAM.   NTRBRT.    MIW    YORK. 

TRANNArTaOKNKUAl,  nANKINO  bllalnaan, 

UBPOMITH  rnoalvii'l  ami  INTHKHHT  allowa'1  OB 
balanoaa. 

Bur  *nH  ••III  "OVKK.vMIBNT,  MtlNlCII'Al.and 
IIAil.llOAWhonda. 

Prtr  iia  tnlnKraiili  wlraa  tu  I'roTldanaa  aad  B<jaloa 

a.  K.TAi,N'roi(.  UBo.  II.  iioi/r 

P  W~~Ga]raudct&  Co., 

IIANKKICH, 

itsiTKi)  HANK  ntiiunso. 

WAI.I.   HTKKKT,  «  OH.  IIIIOAOWAV. 

»T<X:KM,  HO.Vr>M  \  COMMKKCIAI.  I'ArKR. 
Ill  and  aold  un  uuiniulaalua 
'lalnaaa  paper  and  utbar 


HK,.  : 

at  N    . 

Afiv 

•  auuru 


Olliffe  &  Schmidt, 

No,  72  IIKOAKWAY  *  No,    13  N£W  HT,, 

BROHKKH    V»H  TllfC   Pi;R(;ifAMB    AND 
MAI.K  UP  KAII.ItOAII  MKCI'lllTIKM. 

COilNKMUB  W.  ULUririS, 

—JifflSiflrui  N   r.Ntnok  Kiolinriya, 

■iiMUNb  p.  mmwt, 

luakar  «f  M.  T.  IH«ak  Mjiab«ii««. 


Barker  &   'linker, 

HTlX^K     IIUOKKKH, 
11  ««  as   IIUOAU    HTUKKT,  HBW  YORK. 

IK  HIM    ». 
Iliijr  hihI  anil  iin  fKiiniiiUahiit,  for  Invaalmant  or  On 
inaraln.  all  aaiiurllloa  ilaali  In  at  Ilia  Naw  York  HWak 
■lonaata. 

Manbar  of  N.  Y.iioak  li«h>|« 

Lloyd  &  McKean, 

84   WALL   NTItKiCT,  NKW  VOIIK. 

llur»M'l   .I'll     Mil    II iil.nliili     'liiriiiiiiiiiiiil,    Hall 


I' red    M.  Smith, 

H  A  N  K  ICII      A  N  it      H  II  O  K  K  II  , 

N<>.  110  IIIUIAII  NTIIKIC'I',  MlOW   YOUK. 
IIAIIillAAIt    NK<!|l|ll'riKM 

(An  tiillninta  kniiwlnnifaiif  nil  fur  Ilia  iiiial,  III  Yaartj 
A  M  I'  HtM  A  liT  Y. 
Invaaiora  nr  hnalnra  wlahtiiu  to  bur  iir  anil  ara 
Invltpfl  to  (lomiiiiinlnNla.  Hlaia,  Miinl(it|ml  and 
tUliwar  Honda  and  f 'oupona  boiiiinl  and  aiild  at,  baat 
Markat,  llalaa. 

J  II,  I'liiNci,  JAH,  WiiiTCi,r,  M.('iii>iiKi(()AHi,ar 
llAiiitr  r,  I.01UN,     MAVNAiiii  <'.  loriia, 

W.  II.  TllAVHIIH,  Mimi'lnl  I'liilnnr, 

Prince   &    Whitciy, 

^u     flii     IIIIOAItWAV,    NKW    VOHK, 
(llrnunli  OfflnK,  I  NO  Pinh  Avouuki. 

All  f*lHaai*iiiir  Kallwiir  anil  MInlntf  HtiHiha  bimvht 
alii1  -    M     :   I  ■    iTitnlaalon. 

I'i  iiili  Wlraaliil'hlladnliililn.WllMihiii, 

1.(11.  Wii.hliiKliiii,    lliiaton.   MrliltfniMirt 

Uliil  I  'I 

0.  M.  iKirrrit,  w.  N.  Walkih, 

Manbar  or  N,  Y,  Hlnob  Kanhaniin. 

R Utter  &   Walker, 

II  A  N  K  ICIft  N     %  N  i»     II  U  <•  K   K  U  «  f 

No.  H(»  HKOAI^WAY,  NKW   YOUK. 

tluy  mill  Hnll  (ir>  CoriirrilMNlitn,  for  onNli  or  um  nmr- 
iiln,  nil  Hni'iirltlKit  iIkiiII  tfi  lit  Dill  N(iw  York  Niotili 
Klt'tmittfit.  Iiitorniif  iiliowtul  on  (\ix\\y  Imliiinu'N, 
i'Mrilnuriir  taiitniloii  imlil  to  ordMm  hr  rnntl  ur  foU- 
irrwiih. 

R.     ).   Kimball  5c    Co., 

IIANKKKH    ANIt    IIKOKKItM, 

N».    «/>  Naaaaii  Mlr«at,  Naw  Voilt. 

Tlllrlgan    Yoara'  M«ml<arahl|i  In    Naw    York  Htofll 

Kaonanifii, 

it.J.  KiMiiAi.i.,  A.  II,  LoifNananr,  K.  M,  lUi.iiAan 

Mamboraof  N,  Y.  Kiotik  Manhanaa, 

W,<!.  Ki,<ivii.,loNra  WiMiAM  UoniaoN, 

Maniliaia  iii  ilia  N,  T,  Mtuak  Haoliania, 

Floyd- )ones  &  Robison, 

IIANKKIlll    AND    IIKOKKItM, 
Na.    'i    KXt.'liANfiK    (;(>i;RT. 

Ntonka,  Honda  and  all  luraalni^t  Maaiirlllaa 
liiiniihl  anil  auld  [alrlotljr  on  oiiiniulwlnnj  roroaah 
or  on  nmrirln.    ,„^^^^.^_^_^,^_^_^^^^,^_ 

^  So* 

II  A  N  K  K  It  H  . 

M  BPtMidwaY.    nor.    P.arliiiiiiro    i'lnrr,  N.  V. 
■ntaoli  onii'i',  ftn  l,n  huII«  hi.,  (iilruao. 

NiA'"r  A  i;i';-/i.in  I.  ii\-  i:i-;'i  iti: 'MKiji*, 


1  ;.,  wjiiril 


[>.  A.   IIOKIiy. 
ItlUaiN    I.KI.ANIi. 


MOl.lU,AM,  J*. 

r.  (>,  MAi/roMvrAiiti. 


CAJ   Co. 

It  A  N  K  ft:  K  «  , 
No.     18     WALL    MTRilBT, 

nmvti    York. 

'TnuMMl  a  Oaoarsi  Hanklna  lioaloaaa,  Inalodli.* 

Ida  porsiiaaa  and  aala  of  XTOt.'KH  and  H(jNI>M  fur 

•••h  or  on  marvln, 

■nv  and  ««ll  Invaalmanl  MaaurllU*. 

I*  (I,  Hox  tjm 

A.M.  It  I  vow.    WATi.AMii  TBAiK,    U.J.Moaai 

W.  C    UII.L. 


nOWAHn  I.Anf.*T,  l>.  N.   WlUAM, 

Manilnni  N.  V.  •tatk  BMllMa*. 

Howard  Lapslcy  &  Co., 

UAIIKBM   AMD    MBOKBM, 
No.    ft    WALL    8TRBBT. 

Naw  Vorh.  _        

JuHNl'iiMiiia,  liiiTAUKMaaTaNii.  AO*.  MAniAN. 

Pondir   &   Co., 

NtockM,  lloniiiiA  liiTfl«tni«nt  MiM'iirltle*, 

IM  RXOIIANUK  PLAIIB,  NKW  YORK. 

•  I'li.ira  aaaaulad  na  Uia  London  a4id  Curoiiaaa 

la. 

>«T  IINUUaaOK,  UKANT  H.MniMr. 

Mambari  N.  Y.  IHoak  Niuhanaa       . 

Orocsbcck  &  Schley, 

n  n  n  K  K  n  H  ,■ 

Na,    IS    WAI.I.     MTItKKT.    NKW    YORK. 

Uncurrcnt    Securities   a 
Specialty. 

IIIDHII*  AND  (MinitlONI'oNDieNOn  PROMPTLY 
ATTMNIinil  TO. 

JAMKH    KIT(;in:.N,  7l»  (tiliir  Ht. 

N.   r.  Hcers,  Jr., 

Ilrooklyn  Ncourlltiia,  <'liy  ll«tn«l«. 

liaa  NInrlta,    Ar., 
N».    1     NKW     HTIIKKTi 

RBW  YOKB. 


Glazier,  Kohn  &  Co., 

KANKKR0   AND   nitOKKKS, 

110   IIIIOAItWAV  ANIt  IW  NKW   ttTRBBT. 

NKW    riillK. 

N'I'iK'KN  AND  IKIMDN  HiilKIIIT  ANU  HOLD  ON 

COMMIKHHIN.  ^______ 

/«H««    YHHK  I  'CINCINNATI,  0.1 

KIi'iMlMir  N.V.'Wook  IC«,         BI'  L'  Xffl'.'it.fi.m 

M./lMH«IIMAM,  w,  »I,  Wll,alll«l. 

Cecil, Zimmerman  8c  Co. 

IIANKKItM    ANIi    IIIKiKKKtt. 

14     IIMOAIIWAV,     M'XV      >I(IIK. 
«I0     WKHT    Tlllllll     Ml.,     <    IM    INN  \    I   I.      O. 

~~T.  S.   STANTON,  " 

IIHAIiKH  IN 
Aniarlmn  OabIa  CoMBlruitMnn  Cunipanri 
Conilnanlal  Oonali notion  and  lnii>riiraiaantCo., 
North  RIvar  (!onatruotliin  Coiupanr. 
Ohio  Caiilral  Ntihanrlptlona, 
lllnhniond  A  Waal  I't.  'I'nruilnal  A  W'h»naln«Oo, 
Naw  York.ChliMKo*  Ml.  Umla  Niiii>nrlptlou,  aad 
all  olhnr  iiiiolatila  tronalrnrttoii  Hlndka. 
IT  NARMAII  MTUKKTi 


HAMKMKN'I' 


J.  D.  Probst  8c  Co., 

rroilK     AND    HON  it    IIIIOKKHII 

No.  M  MXCIIANIIH  I'l.AI  M.  NHW    tllHK. 

aronaa,  Haiinoaii  HoMiia,  ilnraaaMMra  akii 
Mi-raM,*  vn.f'a  -n  roi  i  it-i.  Hm'i  mt  a*.    Hoi  d 

lliiBloii     IlitiiUcra. 

Foote  8c    French, 

HANKKH*, 

AND    UMALKIII    IN 

<;<»  VP.RNM  RNT    IIOMDt, 

or  Ai.i.  laauRN, 
OOMMIMMlOir    ORDMtlt    MXMOVTMD    IM 

HOMTON,  r 

N8IW     VAIMI, 

riilLAIIKI.I'lilA. 

Mo,  7   CUNOBBMI  tnyOUBt  AMb 
Nu,  8  OOiraBMI  BOVARB. 

UOITON,     MA**. 


Tl 
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Boston  Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     85    CONGRESS    STREET, 

BOSTON. 

MIC11BBB8  or  THB  NEW  YORK  AND  BOSTON 

STOCK  EXCHANOBS. 

ALSO. 

Dntlrra  In  IMantclpal,  Htate.  Railroad  and 

United  8late«  Bonds* 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DBV0N8HIRB   STREET. 
BOSTON. 

Tower,  Giddings  &  Co., 

B  ANEEBS, 

No.  89    DEVONSHIRE   STR^T, 

BOSTON. 

Orders  for  Blocks  executed  In  Boston.  New  York 
anil  other  markets. 


C.has.  A.  Sweet  &  Co., 

BANKEB8 

to  STATE   STREET,    BOSTON. 

DBAXiBRS  IN  OOVBBNMBNT  8BCDRITIB8 
State.  CltT.  County  and  Railroad  Bonds. 

Philadelphia   Bankers. 

Gio.  0.  Thomas.  Jos.  H.  Shoxhakib. 

Thomas  &  Shoemaker, 

BANKEBS  AND  STOCK  BBOKERS, 

134  Sooth  Third  8t.,        PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
liiTestment  Securities  a  specialty.  Correspondence 
Inrited  and  fuU  Information  upon  financial  subjects 
furnished.  

A.  P.  Turner  &  Co., 

B  A  NKE  B  S, 
So.  'iOr  Walnat   Place,  PHILADELPHIA. 

GoTemment,  State,  Municipal  and  Railway  Bondt 
and  Stocks  bouffht  and  sold  at  all  the  Excn&nttea. 
Inyestments  prudently  made  In  sound  railway  se- 
curities.   CoIlectloHH  promptly  attended  to. 

Cprrmpondenta  carefully  represented  at  Anctlona 
and  PriTate  Sales.  Bonds  of  Rood  but  not  well- 
known  railroads  always  wanted  for  InTestments  at 
1  he  best  rates.    Orders  on  martftna  not  entertained 

Baltimore  Bankers. 


Robert  Garrett  &  Sons, 

BANKEB8, 

Ho.    r     SOUTH     STREET, 

BALTIinORE. 

TKANSACT  A  OKNKRAL  DOMESTIC  AND  JOB 
BIQN  BANKING  BDSINBSS. 

SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  B7  GERMAN   8TBEET, 
P.  O.BOX313.  BALTimORB. 

Deposits  receired  subject  to  check  at  slKht,  and 
a.™,w.  i'"e™«'..»l'o''«'*  o"  Oslly  balances. 
iSv.?;?S^'''l5«'. '"."'"'.""'  'o'*"  o"  commission 
^L?,'J^„  "^'."""V  "tentlon  Biven  to  Infor- 
mation  reKardlng  investment  Securities 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTinORB. 

sJ^'Ju^™^'"'   ^""^    VUWINIA  SBCCRITIBS  a 

nlSSd."*""'"'"**  »""ol'»«   »°<1   information   fur- 

N.  Y.  CoRB«gpoND»KT»-McKlm  Brothers  A  Co 


Southern   Bankers. 


»BO».».lIILLKB,    E.  D.  WILLIAMS,  J»0.  W.MILLIB 
CHA8.  B.  MILLCa. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
BOBILB,    ALABAIdA. 

Orleans;  Bank  of  LlTerpool.LlTerpool.    ""*•  "•" 


Southern  Bankers. 


B.  E.  BUBBUSS,  i^es't.      A.  K.  WALKEB.  i;asnier 

First  National   Bank, 

W^ILmriNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  States 

Wm. C. COCBTN £T,  Pros.  EhjrstH.  PBINaLE,Ca8h 

BA1VK    OF    CHitm^ESTOK, 

Naiiomal  Banking  Association, 
CHARLESTON,  S.  C. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


B.   H.    MAVBY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  GoTernment,  State.  Municipal  and 
Railroad  Bonds  and  .Stocks.  Ac.  Vlritlnia  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to. 

New  York  Correspondent,  VBRMILYB  A  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Glenn,  Cash.  Fbed.  r.  Scott, Vloe-Pres't. 


THOMAS   BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,  VIRGINIA, 

Information  on  all  classes  of  Southern  Securities 
especially  State  Bonds,  Tax  Coupons,  Ac.  Cor 
respondence  solicited. 

HARRIS    A    RHim>, 

STOCK    AND    BOND    BEOKEES, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
Outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Western  Bankers. 


Geo.  a.  Lewis,  Pres't.        A.  L.  Schmidt,  Cashier 

First  National  Bank. 

U.  8.   DEPOSrrOEY. 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceed 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


A.  Pkescott,  Pres.  John  Fbancis,  Cashier. 

P.  I.  BONEBBAKB.  T-Pres.  E.  B.PBESCOTT.As.Cash. 

CENTKAL     BANK    OF    KANSAS, 

SIICCE8SOK8  TO 

A.     PKESCOTT     Jt     CO., 
B  ANKEES, 

Capital.    - 8100,000 

TOJPEKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated 
Kight  per  cent  Farm  Mortgages  a  specialty.  A 
UENBftAL  BANKING  BUSAISS  TRA.SbAOTKD. 
collections  and  correspondence  receive  prompt  at- 
tention. 

COKRt  spoNriKNTS.— Boston,  Natlo'nal  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  <  ank:  Chicago 
Preston,  Kean  4  Co.;  8t.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 


Jarvis,  Conklin  &  Co., 

LOAN    BEOKEES, 
KANSAS    CITY,    MI8SOURL 

WBSTKRN    FARM    MORTGAGES,    YIBLDLVG 
AND  8  PER  CKNT.  A  SPECIALTY. 
Negotiate  School   District,  Township.  City  and 
<  onnty  Bonds.     Write  for  circulars,  blanks    and 
references. 


P.  F.  Keleher  &  Co., 

SOS  OLITB  8TKBBT,  ST.  I.OIJIS,  IWo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas 
Texas.  Arkansas  and  Colorado  Bonds  a  speclal'v 
Full  nformatlon  given  In  reference  to  same  on  a': 
ligation.    Coupons  and  dividends  collected  ' 


LCONABD  MATTHEWS.        EDWABDS  WHITAKBH 

Member  N.  Y.  Stock  Bxc'h. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKKRS    AND    DEALERS    IN 

State,  City,  Cooaly  and  RR.  Bonds  dt  Stocks 

Orders  receive  prompt  and  personal  attention 
Y^Tr!?'J'li^^'^'  *''""„',■  M'«well*  Graves,  New 
YofkknJ'BStn."""-  °"""'  ■*"«*»  *  """■■  "«' 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  Si.  Louie,  Mo.. 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks.  ^^ 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  Hlway»  for  sale.    Write  to  us  before  vm. 

6my  or  sell  any  luinoli,  Missouri  or  Kansas  bund. 


Commercial  Cards. 


ESTABLISHED    183S. 

Sears    &    Cole, 

STATIONERS   AND    PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outflts  of  Account  Books  and 
Stationery. 

WNew  concern-  organising  will  have  their  or- 
ders promptly  executed. 

No.  I     WILLIAM    STREET. 

(HANOVER   SQUARE.) 

Whiting   Paper   Co., 

UOLVOKE,    1II.%SS. 

Banker*'  Ledser  and  Record  Paper*. 
Machine  Hand.Made  Papers. 
Antigue  Parchment  Paper*. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAIQES    D.     WniTmoltE    dt     CO.. 

46  BEKKMAN  STRKET.  NKW   YORK. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON       CANVAS,     PELTING      DUCK.     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES.    Ac,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNKTED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109    Dnane    Street. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Waslilniston  inill«,   Cblco  pee  inrg.  Co. 

Burlington  AVooIen  Co., 
Ellerton  New  Mill*, 

Atlantic  Cotton  mills, 
Nnratoga  Victory  Iff  rg.  Co.,  Ocean  Mills. 
Peabody  iflllls, 

AND 

Hosiery  and  Knit  Undenrear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

«3  &  4£  WHITE  STREET,  15  CHACNCEY  STBKET 

PHILADELPHIA. 

J.   'V    DATTON.  246  CHESTNUT  STREET. 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  ITOR  LEADING  BRANDS 

BROWN    AND    BLEACUED    SHIRTINGS 

AND    SUEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0. 

Towels,  Quilts,  White  Goods    and    Hosiery. 

DrilUf  SheelingSt  eft:.,  for  Export  Trade. 


GOLD  MEDAL,   PARIS,   1878. 

Jits  Ceiebrattd  JYwmbws, 

303-404- 1 70-35 I -332, 

and  his  other  styles  mar/  be  had  o/all  dealers 
^  throughout  the  world* 

Joseph  Gillott  &  Sons,        n«w  Tork.  ! 


MUTDAlIIFi 

IISUBfflCE  COIFAKI 

^  07  NEW  YORK. 

r.S  .WINSION,  PRE  siDEirr. 

/SSUESEVERK  DESCRIPTION  OE 

LIFE  AMD ENBOWMENTMMS 

ONTERMS  ASEAVORABLE  AS  THOSE 
OFANY  OTH£R  COMPANY 
ORGANIZED  APRIL  147^1842 

CASHASSETS  OYER  $8^0  00.0  00 


Pkbroabt  11,  1889. 
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IniiurHnce. 


OFFICE   OF   THS 


ATLANTIC 
Mutual   Insurance   Co., 


NEW    YORK,  January  2S,  1882. 

The  Tnutees,  In  conformity  to  the  Charter  of 
the  Comiiauy,  submit  the  following  Statement 
of  Ita  affairs  on  the  31st  December,  1881 : 
Premiums  on  Marine  Risks  from 

1st  January,  1881,  to  31st  B»- 

oember,  1881 $4,039,487  10 

Pramloma  on  Policies  not  marked 

off  Ist  January,  1881 1,587.534  47 

Total  Marine  Premiums 95,627,021  57 

Premiums  marked  off  from  lit 
January,  1881,  toSlst  Decem- 
ber, 1881 $4,110,176  72 

Losses  paid  during  the  same 
penoa. $1,775,882  80 

Returns  of  Premiums  and  Ex- 
penses        $924,227  02 

The  Company  has  the  following  Assets,  tIs.: 

United  States  and  State  of  Xew 
York  Stock,  City,  Bank  and 
other  Stocks $8,965,758  00 

Loans  secured  by  Stocks  and 
otherwise 1,729,500  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 491,143  18 

Premium  Motes  and  Bills  Re- 
ceivable       1,631,294  23 

Cash  in  Bank 347,765  99 

Amount $13,163,466  40 


BIX  PER  CENT  INTEKEST  on  the  outstand- 
eertllicates  of  profit«  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatlTes,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
will  oeaae.  The  oertuioates  to  be  produced  at 
tha  time  of  payment  and  canceled. 

A  DrVTDEND  OF  FORTY-  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1881,  for  wlilch  certUicates  wUl  be  issued  on 
md  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPIHAN,    SecretaiT. 


TRVSTBKSt 


J.  O.  Jones, 
Charles  Dennis, 
W.  n.  H.  Moore, 
Lewis  Cutis, 
Charles  H.  Bossell, 
JameeLow, 
David  Lane, 
Gordon  W.  Buruham, 
A.  A.  Raven, 
Wm.  Storgls, 
Benjamin  H.  Field, 
Joaiah  O.  Low 
William  £.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUllam  H.  Webb, 
CharlM  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corliea, 
John  Elliott, 
Adolph  Lemoyne, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverloh, 
William  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Rlker. 


J.  D.  JONES,  President. 
OBARLES  DENNIS,  Vloe-Preddent. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  X.  RA.TEN,  8d  Vloe-Preeident 


ttteanulilpa. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWKKN    NEW    VOKK    AND    IIATRK. 

rrom  I'ler  (nnw)  <li  North  Hirer,  fool  of  Morton  St. 

TruTelert  brthln  lint  avoid  botb  tranilt  bj  Unit- 
llah  Kallwar  uiiil  the  dlioomforte  of  oroealna  tlie 
Chunnci  In  tt  HniHlt  boKt. 

FKAN<'E.  D'llauterlve Wed.,  Feb.  IS.  9  P.M. 

CANADA.  Fraoiiuel Wod..  Feb.  2!j.»  A..M. 

L.ABKAI)Ult.  lonola Wed..  March  1.  3  P.  M. 

HuiCK  ur  >'AS-<AOK— (InoludInK  wine.:  in  llavre— 
rirat  cabin.  IIUU  and  tao;  aecund  cabin,  lao;  aleer- 
ave.  tlM.  Includlnn  wine.  beddInK  and  utenalla.  lie- 
torn  ticketa  at  Tery  reduced  ratea.  Ohecka  drawn 
on  Credit  Lronnals  of  Paria  In  amounts  to  aoit. 

FOR    IMARi^EILLKH, 
Touching  at  Cadiz,  gibraltah  a  Barcxi.o)ia. 

The  foUowlnKaltiamcra  will  leavttNew  Tork direct 
•'or  Cadlx,  Ulbraltur,  Barcelona  and  MarselUea,  tak- 
InK  frnluht  Hod  iiHaat>nK<'ra  : 
FB11DINAN1>  I)K  I.E3SKP8 AI>out  Feb.  IS 

RATK8  OP  Pahsauk— For  Cadli  and  Ulbraltar— 
flrat  cabin.  $75  and  $90;  for  Barcelona  and  Mar- 
tolllea— First  cabin.  $80  and  $100.    8t«enwe,  tSt. 

ThruUKh  bills  of  ladinK  laaui'd  to  Mediterranean 
Porta.  IncludhiK  Burcolona,  AlKerla,  Tunla,  Genoa, 
LcKhorn,  .Siiples,  Messina;  also,  for  Trleate  and 
Constantlnuple. 

N.  B.-No  freight  taken  for  Gibraltar. 

LOUIS   DE  BEBIAN,  Aceat, 

No.  «  Bowllaa  Green. 


Cotton. 


LaBMAir,  ABBABAM  *  Co.,  LXHMAlf    DUBB  *  CO 

Mew  Orleans,  I,a.  Mont  omarr,  Ala. 

LEHMAN    BRO'S, 
Cotton      Factors 

AND 

coinmssiON  iokrciiants, 

40    EXCHANQB    PLACX, 

New   York. 

Orders  execated  at  the  Cotton  Bxcbeages  In  Ne^ 
STork  and  Liverpool  a&d  advances  made  oa  Coitoc 
and  Other  produce  co&aifned  to  as,  or  to  oar  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  A  Co. 
and  Messrs.  L.  Roaennelm  A  Sons. 


0HA8.  T.  HOHORST, 


JOHH  K.  BARlCm 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PEARI.    STREET, 
New  York. 

Receive  Consignments  of  Cotton  and  other  prodnoe 
LIBERAL  ADTANCB8  MADE. 
Special  attention  given  to  orders  for  the  porchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

Bennet  &  Foulke, 
comaiissioiv  iherciiants, 

131     FEABI.    8TBBBT, 

NKW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
del  Ivery^ 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MEBCHANTS. 

No.    10   Old   Slip,    New   York. 

Jemison,  Grocc  &  Co.,  flalTegtow.  T«»Ta« 

WM-MOHB.  H.W.HANUiANN.  CLUUNSFISCHKB 

Mohr,  Hanemann  &  Co., 

133    PEARL    ST.  1»6  GRATIEK   ST., 

New  York.  New  Orleans,  La. 

Spkcial  Attbntion  Given  to  tbb  Exxomon 
or  ORDERS  rOR  FUTURE  CONTRACT8. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool, 
Bepresented  In  New  York  at  tbe  olBce  of 

BABOOCK    BROTHERS    *    CO.. 
aO  WaU.  BTBXnT. 

H.  Tileston  &  Co., 

OOrrON,       8TO<!K8,       BONDS,      *«. 

»  WIT.T.IAM  STREET,  MBW  YORK. 

Ordwi  la  "  mtar««"  ezeoated  M  N.T.Oot(«B ; 


Cotton. 


Fielding   &  Gwynn, 


COTTON   VACrOBH 


COMMISSION     MBRCHANTf, 

1«  &   IS  Kxchaage   Place, 
Poar  BPILPINO. MEW    YORK. 

Waldron  &  Tainter, 

tiENBBAL     COTTON    nSBOHANT*, 

97  PEARL  HTREET,  NEW  YORK.         • 
"Future  "  orders  executed  at  N.  T.  Cotton  Bxob'ae 


F.   Hoffmann, 

COTTON  BROKER  AND  AQKNT, 

S8  BUB   DB  LA   BOCRSB,   HATKB. 

Geo.H.McFadden  &  Bro 

COTTON    FACTOR!^ 

AND    COMUI8SION     MERCHANTS 
131  Cbeetnat  St.,  PUUdelpUa. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchange  Ballding,      NEW   YORK. 

Special  attention  fdven  to  tbe  purchase  and  sale  of 
Future  Contracts. 

Geo.  Copeland   &   Co., 

OOTTO:X    BROKERS, 
136    PBARL    SIREET.  NBTV  YOBK. 


J 


ames  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  frail,  N.  IT. 

Established  (In  Tontine  Building)  ISM. 


TUB     UROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANnfACTITBntS    Or    TBI    OLEBBATH) 

Brown  Cotton  61ns,  61n  Feeders]  and 
Condensers. 

COTTON    OIKS    FOR    EXPORT. 


Works  at  Orient,  L.  1., 
richmond,  va. 


'KtnutKA" 
'  Oamrr. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AMMOHIATED  BONE  StJrKlUUIOSrHATK  Or  UMM 
AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  everr  thriving 
cotton,  tobacoo,  grain  and  truck  growing  county. 
Apol7  (with  refarenoe)  to 

W.   G.   CBENSHATV,    Pree>t, 

CHBI8HAW  WARXHUtTBX. 

Bicbmond,  Ya. 

Wire    Rope. 

STEEL  AND  CHARCOAI, 

HION  of  snperter  qnaUtr 
suitable  for  MINING  ANu 
UOISTINQ       PURPOSES, 
i  Inclined  Planes.  Tranamla- 
Islon  of  Power,  a«.   Alio, 
iGalvanlsed    Cbaiecal   aaa 
IBB  for  Ships'  Rigging.  Boa- 
Jp«nslon    Bridges,    Derrick 
f  (iuya,  Kerry  Kopos.  Ac.    A 
1  large  stock    nmatantlj  on 
hand  from  which  any  da- 
slred     U'ligtha      are     cut- 
FI.ATSTKKL  AND  IRON 
KOFE8    (or    Mining   pur- 
poses manufacturad  to  or- 

JOHN     W.    mA'SON    4c    CO.. 

43  Broadivar,  Neir  York 


KNKY  W.  IIAKTKR,  ATTORNBT.OatOD, 
Ohio,  conducts  all  classes  of  oases  against  Indiv- 
iduals, railroad*  and  other  eorporatlons  In  both  State 
and  O.  S.  Oourta.  Rafars  to  C.  Anlunan,  Oaalon  O.. 
Isaae  Baiter  4  Son*.  Canton.  0.j  Koantae  Brae 
Kew  Turk  i  Kz-CbM  JnaUoa  Agsaw.  Beerer,  f^ 


▼ul 


THE  CflKOMlCLE. 


Cotton. 


Woodward   &  Stillman, 

POST    BUILDING, 
t'»r.  Exchange  Place,  IlBiiOTer  ifc  Beaver  Stu. 

[Rkab  of  Custom  Hocss], 
NEW  YORK. 

HENEEALCOMMISSION  MERCHANTS 

LOANS  MADE  ON    ACCEPTABLE 
SECURITY. 

fjlberml  advances  made  on  ConslKnmenta. 
Special  attention  paid  to  the  execution  of  orders 
or  the  purchase  «r  sale  of  contracts  for  future 
delivery  of  cotton. 


WM.  HiKBY  Woods. 


a.  a.  McBPHT 


Woods  &  Murphy, 

(POST     BCILDINQ,) 

16  &    18    Excbanse    Place. 
COTTOX,  STOCKS  AXD  DONDS. 

ORDERS  Ur  FUTURE  CONTRACTS 
EXECUTED  UfKEW  YORK  AND  LIVERPOOL 


P.  O.  Box  234S. 


NEW  TORH.. 


"  COTTO.X    MOVEMENT  » 

CHART. 
An  exhibit,  of  the  Cotton  Trade  of  the  United 
States  »h  .wing  i  he  Conipbrative  Monthly  and  Yearly 
Ueceipts,  Lxportf.  Hume  consumption.  Prices,  Ac  , 
tince  1^.  Cotton  Production  and  Consumption  ox 
the  World.  KDWARD   B.  BWKN, 

31  Uroad  Street,  New  York. 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO.  97  PEARL  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Grain 
mad  other  Produce. 
Buy   uiid   sell  contracts  for   future   delivery  of 

Griin  and  Provisions. 


J.   F.    Orumbie, 

114  Pearl  St..    COTTON,       New  York. 

Special  attention  Kiven  to  orders  for  the  buying 
and  BelUng  of  Cotton  for  Future  Deliysbt. 
Member  of  Cotton  Exchange. 


HKNRV  M.  EVANS.  CHAa.  FRANCIS  BBEBE. 

Member  N.  Y.  Cotton  Exchange. 

Evans  &  Beebe, 

No*.   42    Sc   44    NEW    STREET. 

SPECIAL    ATTENTION    TO 

Pnrchaae  and  Sale  of  Contract,  tor  Fntnre 
Delivery. 


Wakrxn  swbm,  jb. 


John  M.  Ewkn. 


Ewen   Brothers, 

COTTON     BROKERS, 

No..  31   <Ic  33    Broad    Street, 
NEW    YORK. 


J.  W.  HINSON.  A.  R.  Bloont, 

Member  Cotton  li:xch'iie  Member  Produce  Kxeh'se. 

K.  U.  RoDNTaEE,  bpecial. 

Hin&on  &   Blount, 

'    COTTON  FACTORS 
And  General   Commigsion   Merchants, 

89  PEARL   ST.,    NEW    YORK. 

Special  attention  Riven  to  the  execution  of  OR- 
DERS FOR  FUTURE  DELIVERY  OP  COTTON 
AND  PRODUCE. 


HYMANB    i    DAUCY, 
NoRroLK,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Bpwial  attention  glTen  to  the  purchue  and  tal. 
of  oontracu  for  future  delivery. 

Hughes,  Carter  &  Co., 

COTTON    BUYBBS. 

MOBILE.  ALA.  MERIDIAN,  MISS. 

Dennis  Perkins  &  Co., 

COTTON    BR0KEK8, 
117    Pearl   street.    New    York. 

Ortw.  for  Spot  «X>tton  wd  FutnrM  prompUv  wu. 


Cotton. 


INMAN,  S  WANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDING, 

New  Vork. 


LOANS  MADE  ON 

SOCITHERN    SECURITIKS. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEABL    STREET. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.  16  &  18  Excbanse  Place, 

P06T  BUILDING,  NEW    YORK- 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

WALTER  &  KROHN, 

COTTON     BROKI.RS, 

53   BEAVER  STREET,  NEW  YORK. 

^OHN    H.    CLISBY    &.    CO., 

COTTON    BUYERS, 
MONTGOmERY,    ALA. 

PUBCHASE  ONLY  ON  ORDEK8,  FOB  A  COMMISSION 


Henry   Hentz  &   Co., 

GENERAL 

comnissioN  merchants, 

8  Sontb  IVUlIam  St.,  New  York. 

Advances  made  on  Conslffnments  to 
Meaara.    JAMES    FINLAY    &    CO., 

IJVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throuKh 

meura.  FINLAY,  ML'IR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  Yorit 
and  Liverpool:  also  at  New  Orleans  tbroUKh  Messrs. 
Samuel  U.  Buck  &  Co. 


Gardes   8c   Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  in  this  market.  New  York  and 
Liverpool. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FUTnRK    CONTBAOTS   A    SPICIAXTY. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTls 

18  William  Street,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
I  OLD  FOR  A  COMMISSION. 


Gnj^IAT   SCBKOIDBB 


BINBT  H.  WABX. 

"^■Y.  :\;  ^  Schroeder, 

CaTTON    COMMISSION    MERCHANT6, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  ordara 
for  the  puroba»e  or  sale  of  contracts  for  future  de. 
Uverr  of  ootton.  Ubwal  advanow  mad.  on  oon- 

.l«ain.nu.  ''■'    •"•"'■J-'IJ-' 


[IPkbrOajrt  11,  t883. 
Misccllaneouji. 

Walter  r.  Hatch.  Renry  P.  Hatch. 

Nath'l  W.  T.  Hatch.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    TO  UK. 

BBA.NCH  OFFICES  il2«  <*^l'.'o','.L''Jt*''t*"'  'J:  ^* 

(IjNo  (  unpcl  sr.,  >cw  Haven 

Verronal  attent  on  given  at  the  EXCHANORS  to 
the  purchase  and  sale  of  S'lOCKS  and  BONDS  for 
caali  or  on  m-'ir^'ln. 

DEPO.SITS  HKCEIVED— subject  to  check  at  sight 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accuunts  of   COUNTRY  BANKERS. 

HOME 
Insurance  Company 

OP     NEW     YORK, 

OFFICE,    119    BROADWAY. 

Fllty-Seventb  Semi-annual  Statement, 

8HOWINO  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JANUARY,  18f2. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  CO 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplua 1,800,180  90 

Cash  Assets $6,995,509  26 

SCItlinARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT 01  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRK  INSURANCE; 

Cash  in  Banks $130,172  81 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  {worth  13,600,750) 1 ,555,8os  00 

United  States  stocks  t market  value) 4.07y,50i)  00 

Bank  &  UK.  stocks  &bd8. (market  value)     *X<4.KS!S  00 
State  and  municipal  b'U»  (market  value)      121,750  00 
Loans   on   stocks,  payable  on   doniand 
(market valueolcoliater'ls,$8J1.507  50)     229,750  00 

Interest  due  on  1st  January.  LtM-2 85,911119 

Premiums  uncoU'ct'd  &  in  n'nds  of  agts.       KI.KSa  Od 
Real  estate 47,auu  OH 

Total »a,885,509  aa 

CBA8.  J.  niAKTlN,  President. 
J.  H.  WASHBVRN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  7a 

Liabilities  for   unpaid   losses 

and  re-insurance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $3,739,271  »» 

No.  2  Cortlaiidt  St.,  JMew  York. 

JAS.    A.    ALKX.1NDER,    Agent. 


North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON   AND   EDI!KBlIR«i:ll. 

Dniteil  States  Board,  of   Mauageiueut, 

NSW     YORK  : 

SOLON  HUMPHRBYS,  Ch'i'n.vB.  D.MorRai  *  Co 
DAVID  D0W8,  Baq.  (David  Dows  Hi  Co.) 
E.  P.  FABBRl,  Esq.  (lirtxei;  Morgan  &Co.) 
Hon.  S.  B.  OHITTBNDKN. 
EZRA  WHITB,  Esq. 
J.  J.  ASTOR,  Beq. 

CHAS.  E.  WUITE,  SAM.  P.  BLA«UE>, 

MANAGERS, 

eillce  S4  WUllam  St.,  New  York. 


LyOntinerctal 
Union  Ins.  Uo, 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Managtr, 

Sr  &  S9  Wall  Streei 


AND^ 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRBSENTINO    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS    OP  THE   UNITED  jSTATES 


VOL.  34 


NEW    YORK,   FEBRUARY   18.  1882. 


NO.  869. 


Financial. 


AMERICAN 

Bank    Note    Company, 

14a   BROADWAY,    NKW   TORK. 

BrSINKSS  FOUNDKD  1795. 

4teMrporat«S  uiuUr  Laitu  of  Stntt  of  New  ForJc,  1608. 
KKOUOANIZII)  IHTU. 
EXORAVERS  AND  PRINTIH8  Or 
BONDS.  POSTAQB  AlfD  REVBSUE  STAKPi, 
.IJIOAL  TBS'DBn  &  ffATIDSAL  BAlfK  XOTBS 
tf  tlu  VHnHD  STATBS  and  for  many  Ftirttgu 
<?ovemmenU. 

BNGRAVINQ  AND  PRINTING 
or  BANK  S0TE3,  STATB  AND  BAILItOAD 
aOlfDS.  SUAliB  CBRllFtCATES,  BILLS  01 
MXCBANQE.  DRAFTS,  CHECKS.  STAMPS.  *C. 
IN  TBB  FINEST  AND  MOST  ARTISTIC  STTLS 
FROM    tiTEEL.    PLATE8, 

^Itb  ipeolal  safenuards  to  prevent  Counlrrfrttint 
9r  JLtUrkHont.  Special  papera  manufactured  exdu- 
«lTel7  for  use  of  tbe  Company. 

Safety  Tints.  Safety  Papers. 

Work  Execated  Id  Flreprool   Bnlldioffs* 

BAILWAY  PRINTING  A  SPECIALTY 

Bailway  Tickets  of  ImproTed  Styles, 

With  or  aithout  Colors,  and  Tiekelt  of  all  Kinds 

TKUSTBBS: 
A.  O.  Goolall,  President,                Jos.  W.  Drexel, 
JftmesMacdonouKta.  Vice-Prest.,  A.  V.  Stout, 
A.  D.  Shepntd,  Vice-President,     T.  H.  Poner. 
Wm.  Main  dmillle^  VIco-Prest.,      Chris.  Meyer, 
J.  T.  Uobertson,  Vice-President,    u.  U.  Dantorth, 
0. 11.  i^iayner.  Treasurer,               P.  C.  Lwunsbury. 
'I'heo.  11.  freeland,  Secretary. 


Banque 
Centrale     Anversoise, 

A  N  1'  W  E  K  P  . 

Paid-Up  Capital,  -"^,000,000  Francs. 

BOARD    OF   DIRECTORS 
FiLix  GRISAH,  President. 

ALracD  .>lAiji.;i.\'Ar  (Clrair  jt  Maqnlnay),rice-PrM 
J.  B.  Vo.v  iiEK  UKCKKVoa  der  uecke  &  MarsUr). 
Otto  uuntiiich (Cornelllu-UaTid). 

BUILE  D(  UUTTAL. 

Ad.  Kka.vk  (Kraun.  Model  &  Cie.) 

ADO.  NuTTCBuuM  (.Nottebohm  rreres). 

Fr.  DUANiM  (.Mictiieis  Loos). 

Jou.  Oa.n.  Kuuuma.n.v,  Jr.  (Job.  Dan.  Fuhnaana.) 

LOC7I8  WXBEudtd.  Weber  *  Lie.) 

JpiJa  UAUTBNsruAucu  (C.  Scbmid  A  Cie.) 

t  TBAM8ACTS    A 

GENERAL    BANKING    BUSINESS. 


A8A  P.  PuiTiH.  Presi.        J.  J.  BODT,  Casbler. 

Maverick  National  Bank, 


BOSTO.V, 


CAPITAL, 
SURPLV!*, 


9400,000 
400,000 


Aooonnts  of  Banks  and  Bankers  solicited. 

Collections  mane  upon  favorabte  terms. 
Strictly  flrsl-class   Inrestmeat  Securities  Neffo- 
tlsted. 

Aug.   T.  Post,  Banker, 

3S     NAN8AI;    STREB'r, 
BUrS   AND    SBLLS 

State,  City  and  County  Socnritlea. 

CORBBaPO.>yBNCK    80L1C1TKD. 

Samuel  M.    Smith, 

40    WALL    STREET, 

DBALBR   IN 

OItT    Rallwnr    8ecaritie«,    Gaa   and    Budi 

8t*oka,    laeurnaoc  8cri». 


Financial. 


i>iam:ojvi>s 


Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YORK, 
IMPORTERS    OF 

Diamonds,    Fine    Babies,    Sapplilres, 
and  otiier  Precious   Stones, 

EXCLUSIVELY. 


LONDON,    33    HOLBORN    VTADVCT. 


Liwis  H.  Tatlob,  In. 


lASDhST  HAINES 


L.  H.  Taylor  &  Co., 

Baukera  and    BroKers, 

140    SOUTH    THIRD    STREET. 

I*HII.ADBLPHIA. 

Depoiitfl  received  subiect  to  chock  at  slirht,  lund 

Interest  allowed  on  daily  balunces. 

StockB,  Bonds,  Jtc,  bought  and  sold  on  commisiion 

In  Philadelphia  and  other  cities. 

Particular  atteniton  ffiven  to  Information  reffard* 

Ing  Inveatment  Seoniitiea. 


Colbron,   Day  &  Field, 

BANKERS    AIO)    BBOKERS, 

No.  17  New  Street,     130  La  Salle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  snbjeot  to  oheok  at 
sight. 


Simon     B  org, 

N*.   8    WALL      STREET,     NEW     YORK. 

DKALBR    IN    ALL   KINDS   OF 

Railroad   and   InTestment  Securities, 

Southern   8bcusitie8  a  Specialtt. 


Kouncze    Brothers, 

BANKERS, 

190   Broadway  (Equitable   BoUdlnc), 

NEW     Y  O  K  K  . 

LETTERS     OF     CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In 

alt  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegiapbio    transfers  made    to    London  and    to 

various  places  in  the  United  Htates, 
Deposits  received  sut>Ject  toctieck  at  sight,  and  In- 
terest allowed  on  balances. 
Govemment  and  other  bonds  and  investment  se* 
curltles  tKMigbt  and  sold  oo  oommlMloD. 


Car  Trust  Bonds. 

WB  HAKE  A  SPECIALTT  OF  THBSH  VKRY 
SAFE  8KCURIT1KS,  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIE- 
ABLE  CAR  TRUST  ISSUES.  ADDITIONALLV 
SECURED  BT  TUB  DIRECT  OBLIGATION  OF 
THE  RAILWAY  KyUlPMKNT  COMPANY. 

POST,    HAKTIM    A,    CO., 

$4    PINE    STREET. 


Financial. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  as  South  Third  Street,  PhiladelvMa. 

DEALERS  IN    CAR  TRU3TS  AND   OTHER   IN- 
VESTMENT SECURITIES. 
Stocks  and  Bonds  bought  and  sold  on  CoKmUaloIl. 

E.   A.   Mauriac  8c  Co., 

BANKERS    AND    BROKERS. 
No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,   Bonds,  eM,,' 

bought  and  sold  on  Commission. 
B.  A.  MAURIAC,  Member  N.  Y.  Stock  Exchange 
SYDNEY  BISHOP.  M.  M.  UOWLANO. 


John 


A.Hambleton&Co 

BANKERS   AND   BR0KEB3, 
No.    6    SOUTH    STREET, 

BALTinORB. 

Ooiuwcted  by  Special  Win  with  Nno  York  amd  PkOa. 
delpMa  CorrupondenU. 

Transact  a  General  Banking  Business. 

Buy  and  sell  on  Commission  In  this  and  other  dtlM 
all  descriptions  of  Stocks,  Bonds  and  Securities. 

Special  Attention  glren  to  Inrestnients. 

Loans  negotiated  and  advances  made  on  Improved 
collaterals. 
Deposits  received  subject  to  check  at  sight. 
Collections  on  all  points  In  U.  S.  and  Canada. 

Caldwell,  Hay  &  Washburn 

BANKERS  &  BROKERS. 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
Chas.  B.  Caldwell,  late  West  &  Caldwell. 
bii.A8  C.  IlA  Y.  Member  N.  Y.  Stuck  Exchange. 
LAN8IXO    0.  Washbubm,   late    Whlttingbam    a 

Washburn. 
— ^^ 

TH08.  M.  THORNTON.    WM.  W.  THORNTON,  Ca*h, 

Mf.   F.  THORNTON   Sc.    SON, 

(BiUullshed  1S80,) 
BANKERS    A  N  U    BROKERS, 

BHELBYVILLE,   ILLINOIS. 

Colleotlons  made  in  Shelby  and  adjoining  Countlet 
and  Proceeds  remitted  on  Day  ui  Payment. 

It KKEIlU.NCKs— .National  naok uf  Oummerae,HeT 
York.  Union  National  B.iBk,  Cincinnati.  Tlltr4 
National  Bank,  ft.  Louis.  Traders'  Bank,  ChloegO. 
Indiana  Bauking  Company,  Indianapolla. 

Wood,  Huestis   &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

succEaaoRs  to 
4%,<>OU    A    DAVIS. 

Fiecute  (>r!^«  In  all  securities  listed  at  the  New 
York  Stock  Kxohange.  For  S»l».,__„  .  .  .  i,„_„.  ,. 
KlRST-OLASa  14AILKOA0      ISl  MORTOAOB  BOnM." 

OEOBGE  C.  WOOD.  C  H.  HUESTIS.  L.  M.BWAjr. 

Hatch  &   Foote, 

BANKERS.  No.  IS    WALL   STREET, 


UOVBBNMBMT  BONDS,  STOCKS  AMD  MIBOEba 
LANSOOS  SSODBirUB. 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 


WALL    STRBB'i', 

CJRKXB   OV   BROAD,   NKW   TOBK. 

Drexel,  Haijes  &  Cc 

81  BonleTard  HauBimanc 
Paris. 


Drexel  A  Co., 

No  M  South  tbibd  St., 
Pblladclplila. 


DOMESTIC  AND  FORKiaN  BANKERS. 
DCDOtlu  received  aubject  to  Draft.  Secnntlee  Ooid, 
1^0.  Sooffbt  and  sold  on  Commission.  liitere8t.«llowed 
•n  Deposits.  ForelgD  Kxchange.  Commerrfal  Credits 
Oahle  Transfers.  Circular  Letters  for  Travelers, 
•Tatlable  In  all  parts  of  the  world. 

ATT01U7XT8  AKD  AeXITTS  07 

lIIeMrs.   J.  8.  IHOROAN  A.  CO., 

Ho.  »8  OLD  BROAD  ST.,  LONDON 


^rpwn  Brothers  &  Co., 

No.    69    ITALI.    ST.,  N.    K., 

BUT  AND  SELL 

B1L.L.S    OF    FXCHANOE 

ON  GREAT  BRITAIN  AND  TRBI.AND,  FRANOB, 
OBBMANY.  BKI.OIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 
ly  siEBLisa, 

ATAILABLB  IN  ANT  PART  OF  THB  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 

BIAKE  TELKGRAPHIC  TRANSFERS 

OF   MONKTf 

BXTWXBS   THIS  AND    OTHER    COUtfTBIES. 
MAKE  COI.L.ECTION-i  OF  DRAFTS  drawn 

abroad  on  an  uuints  in  the  United  states  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOSHTS    FOB 

BARING   RROTHERS  &   COMPANY, 

63   WALL    STREET,    NEW    YORK. 
88     8TATK   STREET.    BOtlTON. 

J.  &  W.  Seligman&  Co., 

BANKEBB, 
No.  94    BROAD WAr, 

NEW  TOBK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Ana- 
tralla  and  America. 

Draw  Bills  Of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  CHllfornla. 


THE   iJHKQ^'lLLE 

Foreign  Excliauge. 

August  Belmont  &c  Co., 

BANKERS, 
Nos.   19    &   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  part*  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

25  NASSAU  ST„  COR.  OF  CEDAR, 

NEW   TORE. 

Issne  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO LONDON. 

HOTTINGUBR  &  CO Jpakkj 

CREDIT  LYONNAIS >  ^AKIS. 

AMSTERDAMSCHE  BANK,  ■    ■      AMSTERDAJU. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  WUIlam  Street,  Nenr  TorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
Qrms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 
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Forcigu    Exeliange. 

Schulz  &  Ruckgaber, 

BANKERS, 
22    ICIUlaiii  Street,  New  Tork. 

CORRESPONDENTS  OP  THE 

International    Bank  o<    L,ondon    (Lilmlted), 
London. 

MeggrH.  Jobtt  Bcrenbcrg,  Gossler  dt  Co., 
Hamburg. 

Commercial   and    Travelers'  Credits,    Bills  of  Ex- 
change,   Cable  Transfers. 

HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign   Exchautfe,  Stocks  and  Bonds, 

63     Wall    street,    New    York. 

Special  attention  paid  to  orders  at  the  New  Tork 

Slook  Kxchnni'p  nnil  New  Yiirk  Mmlnc  B  lard. 

J.   H.  GOADBT   &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Baiiii   of   Commerce, 

16    EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  EXCnANGB,  CABLE 

TKANSFKRS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


t^oreign  Bankers. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
Ho.    4    Post    Office    Square,    Boston. 

y,         CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE    &    CO.,    PARIS. 

RKBLINe    CHEQUES    AND    BILLS    AT     SIXTY 

DATS'  SIGHT  ON 

AI.BXANDER8    dt    CO.,    LONDON. 

araOin.Ut    NOTSS    abo    Ckxdits    fok  Tbatxijjrb. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    8TBBET. 
'-       BILLS   OF    EXCHANGE   ON 
SniTH,    PAYNE    &    SiniTH'S, 

,       BANKERS,   LONDON  ; 
MANCHESTER    4t    COCNTY     BANK, 

l"  -  "LnilTBD:" 

MAKCHB8TKH,  PAYABLE  IN  LONDON  ; 
DI.STBR    BANKINe    GOinPANV, 

BELFAST,    IRELAND 

,'.  .  >  AUD  OS  THB 

RATIONAL    BANK   OF   SCOTLAND, 

KDINBURO,  AND  BRANCHES; 

AIM), 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOHX  8.  HJCNSSDT. 


i.  KINNKDTTOD. 


J.  S,   Kennedy  §&  Co., 

„         No.    63    WILLIAM   STREET, 
.V  ',  ■  New  York. 

DRAW  BILLS    ON  LONDON. 

BOY  COMMERCIAL  PAPER  AND  BILLS 
OF    EXCHANGE. 

ACT    AS    AOKNTS    rOB    BANKS,    BANEKBS  AKD 
RAILnoAl)  CO.UPANIES. 

MAKE   TKLEGRAPUIC    TRANSFERS. 
iMue  Commercial  Credits   In    Sterling,  avaUable 
throughout  the  World.         "'""»i"« 

BUT  AN1>8BLL  IKVESTXENT  SECUItlTIEB 
CoUert  DlTldends,  Cou^m^s  and  Foreign  and  Inland 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassao  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

COUMBBCIAL  ABD  TeAVELBRS'  ChBDITS. 

00BRESP0XDEXT8  .- 
BARING  BROTHERS  &:  CO.,  London. 
PERIER  FRERES  de  CO.,  Farlg. 
MENDELSSOHN  dc  CO.,  Berlin. 


NEW  YORK : 
William  Ueath, 
Chablks  b.  Qcincit. 


LONDON: 
Wm.  Russell  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Conrt,  Loudon,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
01    BROADWAY,    NEW   YORK. 

Membebs  or    New  Tobk  Stock  Exchange. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  WtUIam  St.,  cor.  Exchange  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEPTSCHI.  BANK,   Berlin. 

J.  H.  LATHAM.  F.  W.  PEBBT. 

J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET, 

INTESTMEXT     SECURITIES, 

Oit]/,  Railroad  d  Miscellaneoxts  Slocks  and  Bonds 
FOREIGN    EXCHANGE. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadncedle  S(.,  Lnnilon,  Ennland. 

PAID-UP  CAPITAL,  £1.^00.000. 
UNDIVIDED  PROHTS  (liicl.'ilnK  Guarantee  and 
Reserve  Funds)  £441,088. 
Letters  of  Credit  and  Drafts  Issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  nesotl'ted  or  sent  for 
Collection.  TeleKritphic  transfers  made.  Deposits 
rOLeive*!  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  uscertMined  at  the  office. 

PBIDf.AUX   SELBY,  Secretary. 

Nederlandsch   Indisch? 
Handelsbank, 

A nSTE R D A m ,     HOLLAND. 

Established  ik  1863. 

Pald'-Cp  Capital,  12,000,000  GnUders, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii.  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  wltb 

the  trade  with  the  Dutch  East  Indies. 

ULAKE     BROTHERS   &    CO., 

Agents  fok  nobtb  Ambbica, 

18  wall  street,   new  york, 

88  state  street,  boston- 

Adolph  Boissevain  &  Co. 

HA   ^    K  E  R  8 

AND 

cojninissio'v    inERcuANTS» 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlakb  Bbos.  &  Co 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) tS.tWO.OOO 

RESERVE  FUND 1,900,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Talcutta.  Singapore.  Saigon, 
Manila,  llong  KoDR,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London.  " 

A.  M.  TOWNSEND,  Agent,  47  William  St. 


Canadian  Bankers. 


AGENCY    OF    THl 


Bank 

or 

British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tram. 
Pers.    Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Coliuubia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 
Bills  collected  and  other  banking  business  trans 
n.  A.  MrTAVI8U,j  .„„t, 
W.  LAWSON,         i  Agents. 


FcDnoAUT  18, 1883.  J 


THE  CHRONICLE. 


Hi 


Canadian  Baakcn. 


Merchants    Bank 

OF    CA.\ADA. 

•     95,U00.0<)0  Paid  Up. 


Capllnl, 


Proaldi'nl,  th«  Hon  .IilllN  HAMH.roN. 

Vlco-l'rvm.lcnl.JOIlN  Mrl.KN.NAN,  K«q.,  M.  P. 
ilEAU    OFFICE.    .ItONTKEvlL. 
OBOUilE  11A<11IF;.  Omenl  Manusr. 

W  il .  J .  1 NU  ll.VM,  AulaUut  Ueneral  Mao»c«r. 
BANKKR8: 
I.ONDOX,  KNO.-Tlio  Clyilfmlalo  nanklng  Comp'y. 
MISVV  VuUK-Tho  Bunk  u(  Now  Yurk.  N.  B.  A. 

■\  "  "t'Bx- 

c):  Ills  In 

ul;  ,  inHriit 

ami  t'iM'n  iiiTf,  iiim  l^nlu■s    l>[»Un    1">.'"  ....  .,f 

tbe  omoet  Of  ilie  bank  tn  Canada,    iici 
iMied  payable  In  Sootland  and  Irelaii' 
4eaorlt'tlun  of  furolKn  bjinkfni{  bunlnes-i  t> 
New   York  Ascurr,   48  Excbango  Place. 

IIKNUY  HAGUK,  (  ../.nt. 

JOUN  B.  UAUKl^,  JB..i  Agenn. 

Ckicago  Branch,  138  WnahlDirton  Street. 

J.  S.  MEItKDITlI.  Manager. 


Boiton    Bankon. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8.  BOWLANU.  Prcs't     U.  K.  VVILtCIE,  Caahler 
IIEAU    OFFICE,    TORONTO. 

BRANCHES: 

Bt.  Catharines,  Port  Cnlborne.  St .  Thonms.  Ingeraoll. 
Welland,  Kltkus.  Woodstock,  Wiuiiipetf,  Man. 

Dealers  tn  Amoricun  Currency  JcSterliuK  Exchange. 
Affont.i  In  London  :        I     AKcnts  In  New  York: 

BOSA.VUt'KT.  8AI,T  Jt  Co..     BA.NIC     OV     Mu-NntKAL, 

73L.ombnrd!jtroet.        I  SU  Wull  Street. 

Prompteet  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  ptiyable  In 
gold  or  currency,  discounted  at  tnu  Uead  Office  on 
reaaoniibie  terms,  and  proceeds  reruiiteti  to  any 
part  of  the  United  States  by  draft  ou  Now  Vork. 

Bank    of   Montreal. 


CAPITAL,     - 
SVRPLl'S,    - 


•    $I3,0O(>,000,  Gold. 
6,000,000,  Gold. 


C.  F.  8MITIIER8,  President. 

W.  J.  BUCHANAN,  General  Manager. 

XBW    YORK    OFFICE, 

NOS.  S9    ic  61    IVALI.   S-l-REET. 

Waiter  Watso.v,  I  .  „.„,. 
AxBX'u  LA.KO,        J  AgenU 

Bay  and  sell  Sterling  Exchange.  Franca  and  Cable 
Transfers :  grant  Commercial  and  Travelers  Credits 
avaUable  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  OflSee,  No.  9  Blrchln  Lane. 

Gzowski  &  Buchan, 


Foote  &    French, 

BANKERS, 

AND    DEALS  li  8    IN 

GOVERNMENT    BONDS, 

OF    ALL    ISSUES. 
OOitMlSSIOir    ORDERS    SXBOVTJCD    IS 
BOSTON, 

NEW    YOIUC, 

PniLADELPHIA, 
No.  7   CONQRESS    STllEET   AND 
No.  2  CONQRESS  SQUARE, 

BOSTON,     MASS. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  TUG  NEW  YORK  AND  BOSTON 

STOCK  EXCUANQES. 

ALSO. 

Dealers  In  Municipal,  8tatc,  Rnilroad  and 
United  Slates  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVOXSHIRE   STREET, 
BOSTON. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET. 

BOSTON. 

Orders  for  Stocks  ezecnted  In  Boston,  New  Tork 
and  other  markets. 


C.has.  A.  Sweet  &  Co., 

BANEEBS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN     aOVERNMBNT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


BASKBBa  AND   Stock   Beokers, 


l^nancfal. 


TORONTO -  -   CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
■OIAI  Bills  and  Canadian  Funds  on  all  poinu  in  Cana- 
d«!  American  and  Eterling  Kxchonge, and  Stocks, 
Beads,  etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  Tork 
and  A  ili;iDco  Munk.  London. 


Culitomla  Baiikti. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  0-i  Wall   St. 

SURPLUS,     INVESTED    IN    U.    a.    BONDS. 
«4,000,000  GOLD. 

GEORGE  L.  BRANDEK,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world.  Draws  Kionange, 
ForeiRn  and  Inland,  and  makes  Transfers  of  Money 
t>y  Telegraph  and  Cable. 

THE  ~ 

Anglo-Californian  Bank 

(LIMITED). 
Ltt.VDO>,  Uc!>d  Office,  3  Angtl  Uoott. 
SAW  FRANCISCO  Office,  42si  CallfomU  8L 
NKU'  YORK  Agents,  J.  A  W.  SeUiananAOs, 
BOSTON  Oorre.apond'ts.  MasBachiuotta  N.B'k. 
Authorized  Capital,  -  -  $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com. 
msnilal  credits  and  Bills  of  EichanKc,  available  In 
all  paru  of  the  world.  Colloctlona  and  orders  .'or 
Honda,  stocks,  etc.,  executed  upon  the  raoat  favor 
ableterms.      FRKi)  K  F.  Low,  i  m.„.,^_ 

«   »    ,,..    IG^^VTX8TEU^HART,J"»°■«•™- 
P.  H.  LIUKNTUAL,  Cashier. 


WALSTOX  H.  BBOWN.  FRED.  A,  nitOWN. 

HiaBEIlT  P.  BROWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

11    Pine  Street,   New  Tork. 

SPECIAL  ATTENTIO.V  GIVEN  TO   THE  NEOO- 
TIATION  OF 

RAILROAD   SECURITIES. 


COUNTY,  CITY  AND  TOWN  BONDS. 


Alb.  A  Sus.  RR.  1st  con.  7s, 
Atlan.  A  Pac.  RR.  1st  Os, 
Cent.  Pacific  RR.  gold  as. 
Chic.  Burl.  A  Q.  RK.  7s, 
Chic.  MU.A  St.P.  RR.  bda, 
Chic.  A  Northw.  RR.  bds.. 
Chic.  It.  I.  A  Pac.  RR.  Os, 
C.  C.  C.  A  I.  RR.  con.  7s, 
Continental  Con.  Stock. 
Del.  A  Hudson  7s, 
Del.  Ijick.  &  W.  KU.  7s, 


Erie  BR.  bonds, 
lAke  Shore  RR.  7s, 
Mich.  Central  RH.  7s, 
Morris  Jt  Essex  RR.  7s, 
N.  T.  Central  RR.  bonds. 
N.  T.  A  Harlem  BR.  7s, 
Ohio  A  W.  V».  BR.  Ut,  78, 
Scioto  Valley  BR.  bonds 

and  stock, 
St.  Paul  M.i  M.RR.  1st  7s, 
Union  PaclQc  RR.6s  i  Ss, 


BOUGHT   AND   SOLD   BY 

l>.    A.    EASTO.V, 

With    BOOOV,    McLELLAN    gc   CO., 

Bonken  and  Members  New  Vurk  Stook  Sxohange, 

5S    BEOADWAT. 


INTESTiTIBNT  dc  SECl'HITV  REGIS- 
TRY    EXCHANGE. 

[LlMlrF.D.) 

mr'on  ['ORATED,   ISHl. 

40    NEW   ISTUEET,    NEW    YORK. 

1  his  Iv.Tchonge  will  be  opened  on  and  after 
nURPK^Y.  IKSC.  1,1881,  from  e  A.  M.  to  4  p.  M. 
for doiiliiiict  under  the  oo-opemlv  oonti sot.8ys- 
lom.-.niill  active  .^toci^!..  Invootiucrf.  and  Unlisted 
Kifurities,  on  a  niarcln  of  one  or  more  per  cent  as 
itl^rucJ  ui>on  between  bujcrs  and  sellcm  'llroct,  and 
III  u  reduced  expense  for  brokenige.  Cmtraou  for 
not  less  thiin  100  sliiir,>s.  Margins  deposited  In 
Trust  Company.        JOHN  L.  UOilSON,  Seorutary. 


FInanclHl. 


CiIICAOO&  KASTKK.N  ILL1.VUI8BB. 
COMPANY    (KXTENMON) 

FIRHT  aiOUTOAME  «  PER  CENT  BOIDD. 

AN  AU80LUTM  rlFTV-reAH  BO.M>, 
Di'i  liKcinaieii,  itai. 
Issued  at  the  rata  of  oniy  918.004  pnr  mile  on 
ext«n»inn  to  a  o^nnectlon  with  the  I) A. WILLI 
ULN'EY  t  OHIO  HIVKK  Kit.,  and  a  tin:' I  obllav 
tiun  of  tbeCIIIOAUO  A  EASTERN  ILLINUI.I  KB. 
CO.  Issue  only  9490,000.  A  limited  amount  for 
sale  at  109  1-4  and  lnter«st.tha  right  being  re. 
served  to  advanoe  the  price  without  notlee.  Olher 
choice  Investments. 

CIIA8.    T.    WING, 

18  WALl,    NTKKKT. 

With  A.  M.  KIDDER   &   CO..  Bankets. 

A  HMQNEE'8  SALE  OF  VALUABLE  IIN« 

■^    LISTED  RAILROAD  STOCK. 

We  will  sell  at 'public  outcry  before  the  Coart 
tlouso  door  of  Fulton  County,  tn  Atlanta,  Oa.,  on 
Tuesday,  the  7th  day  of  March  next.  If  not  previ- 
ously sold  at  private  sale,  DM  shares  of  the  capital 
stock  of  the  Asbevllle  A  SpscUobnrg  Ballroad. 
The  capital  siook  of  said  road  consists  of  lOJOO 
shares,  and  the  Indebtedness  of  the  road  will  not 
excsed  taoJOOO.  The  road  Is  completed  and  In  opera- 
tion from  Spartanburg,  South  Carolina,  to  Uender- 
sonvllle.  North  Carolina,  and  when  a  link  of  twenty 
miles  from  Hendersonrillo  to  Ashovlile  Ca  large 
part  of  which  Is  already  graded)  Is  completed,  a 
through  all-rail  connection  from  the  East  Ten- 
nessee system  at  Morrlstown.Tonn.,  to  Charleston, 
^.  C,  will  be  had,  making  the  most  direct  ro'^te  from 
the  We»t  to  Charleston. 
Private  bids  will  be  received  until  the  day  of  sale. 
L.  J.  HILL  and 
WM.  8.  THOMSON, 
Assignees  of  Citizens'  Bank  of  Ueorgia,  Atlanta,  Oa. 

TNDIANAPOLIS  DECATUU   Ac  SPRING. 

-"-  FIELD  RAILROAD  COMPANY. 

Pursuant  to  the  irt-ovlsions  of  the  first  mortgage 
of  this  Company  the  foliowlni;  numbered  first  mort- 
gage seven  per  cent,  sinking  fund  bonds  win  be  re- 
deemed at  the  Com;)any's  oflico,  r.20  Broadway,  at 
par  and  aocmed  Interest,  on  the  first  day  of  April, 
1889,  being  the  3d.  4th  anil  lit  h  li  rowings,  of  January 
and  July,  1881,  and  January.  IH-^'.;.  respectively. 
_  Nos.  18,48, 80,  97.  IIKI.  1(11.  Hi,  l.HI.  af».  376, 410,  4«B. 
586,  695,  698,  7S»,  mt.  783,  S'.B.  XHI,  891.  837,  967,  »». 
984,  1015,  103*,  1104,  l:38.  VH7,  1851.  1««,  lfc«.  ISIs! 
1S»S.  I4»5,  1458,  1450, 1468,1474.  1538,  1598,  1199,  lOOS; 
IBM.  1841, 1865,  1683)  1765!  1776.  ,      «>,    uoo. 

Interest  on  the  above  numbered  bonds  will  cease 
from  the  first  day  of  April,  1S82. 

A.  DUPRAT. 
Assistant  Secretary. 


'^OTICE  TO  HOLDERS  OF  BONUS  IS« 

-'•^SUED  BT  THE  COU.NTY  OF  OALV  "tSTON, 
In  the  State  of  Texas,  In  aid  of  the  Gulf  Colorado  A 
Santa  Fe  Railway  Company : 

In  pursuance  of  the  right  reserved  by  the  Connty 
of  Galveston  In  the  above-mentioned  bon,<s  to  re- 
deem the  same  at  expiration  of  any  yeamfter  the 
fifth  year  from  the  date  of  the  Issuanoe  thereof,  the 
holders  of  any  of  said  bonds  numbered  from  one  to 
three  hundred  and  fifty  Inclusive  are  hereby  noti- 
fied to  present  the  same  for  payment  on  the  fol- 
lowlnK  days,  to  wit : 

BondsNo.     1-300  inci,  on  July  1,18K3. 
Bonds  No.  iiOl-stSO  Incl.,  on  October  1, 188?. 
Bonds  No.  851-300  Incl.,  oa  October  15, 18kt. 
Bon<ts  No.  301-SS0  loci.,  on  December  15,  liSa. 
And  notice  is  given  that  Interest  will  cease  to  ae- 
crne  on  any  of  said  bonds  bearing  the  above-  aen> 
tloned  numbers  on  and  after  the  respective  d'lteg 
fixed  for  their  payment. 

Byorderof  the  County  Commissioner*'  Ctourt  of 
Qalvestoa  County,  State  of  Texas. 

WILLIAM  T.  AUSTIN, 
County  Ju  tgo  of  Galveston  Connty. 
Galveston,  Deo.  88,  ISnl. 


Ngw  voBK,  Jan.  80,  taea. 

'PHB     THIRTV-NINTR     ME-IINAN  ■  CAb 

-*-  Cash  Dividend  of  the  Illinois  Central  Ba'lroa4 
Company,  being  Three  and  a  Half  CSm  Per  Cent  ot 
Its  capital  Stook,  will  be  paid  by  the  undersigned 
March  1, 1888,  to  shareholdara  as  iMCistered  at  the 
close  of  business  on  the  11th  of  February,  after 
which  and  nntU  the  4th  d  ly  of  March  the  transfer 
book*  will  be  dosed.  L.  V.  F.  BANDOLPH. 

Treasurer. 


OFFICE      OP     THE     H01TIE.tTAKR 
MINING  COMPANY,  .NO.  18  WAU.  ST..  .Vgir 
TOUK,  February  13.  18M1. 

CIVIDBNI)  No.  «*. 

The  Begular  Monthly  Dividend  of  Thirty  Oeata 

per  share  has  been  declaroil  for  JonuL-ry.  payable 

at  the  office  of  the  transfer  agents.  Walls,  •'arvo  A 

Co.,  M  Broadway,  on  the  85<h  Instant. 

Transfer  books  close  on  the  £OtU  Instant. 

H.  B.  PAUSON'H.  Assistant  Secretary. 


OFFICE  OF  THE  JOCUI8TITA   .MINING 
Cn.UPANV,  18  Wallstkxbt,  Nxw  VuUJk.  Feb- 
™«ry8,l«J.      p,y,„^^.„    ^„3 

1  be  JocMlstlla  .Mining  Couisaoy  nai  lh><  day  de- 
clared a  dividend  of  one  hundred  uud  flfiv  ih-'fi  a*icl 

dollars,  beingaquBiteriy  ar.d.'nj  ..t o    irpei* 

shore,  and  an extradlvldaod  I'f  a  i;  cents  u  r  .sb<r  , 
payable  lu  the  oIBoe  of  li-uii.b.i;  a  UAw-tn.  14 
Wall  .-street,  oa  the  98ita  Inst.  Transf.'rb  ika  r  o>  • 
ontiiaOd  init.        B.  P.  LOUNSBfiKT.  Tiatsure  . 


w 


THE   CHROiNK^Li;. 


[Vou  xxxrv. 


Insurance. 


THIRTY-SEVENTH  ANNUAL  REPORT 

or   THE 

New-York  Life  Insurance  Co. 

OFFICE,  Uos.  346  and  348  BROADWAY. 

J.je^nSTTT-^Ii'X-    1,    1882. 


Amount  of  Net  Cash  Assets,  January  1,  1881 $41,344,180.86 

REVENUE  ACCOUNT. 

Premiums $8,438,684.07 

Less  deferred  premiums  Jan.  t,  1881 387,972.13— $8,050,711.91 

Interest  and  rents,  (including  realized  gains  on  real  estate 

sold) 2,789,821.70 

lea  interest  accrued  Jan.  1,1881 357,167.37— 2,432,654.33— $10,483,366.27 

$51,827,487.18 
DISBURSEMENT  ACCOUNT. 

Losses  by  death,  including  Reversionary  additions  to  same $2,013,203.32 

endowments  matured  and  discounted,  including  Reversionary  additions 

to  same 564,924.96 

Annuities,  dividends,  and  returned  premiums  on  cancelled  policies 2,513,691.94 

Total  Paid  Policy-holders $5,091,820.22. 

Taxes  and  re-insurances 224,772.24 

Commissions,  brokerages,  agency  expenses  and  physicians'  fees 1,001,027.59 

OfDce  and  law  expenses,  salaries,  advertising,  printing,  &c 379,860.21— $6,697,480.26 

$46,130,006.86 
ASSETS. 

Cash  in  bank,  on  hand,  and  in  transit  (since  received) $1 .271 ,588.41 

Invested  in  United  States,  New  York  City  and  other  stocks,  (market  value, 

$19,315,306.20) 17,216,531.42 

Heal  estate 4,486,506.62 

Bonds  and  mortgages,  first  lien  on  real  estate,  (buildings  thereon  insured 
for  {16,940.000.00  and  the  policies  assigned  to  the  Company  as  ad- 
ditional collateral  security) 18,215,030.73 

Temporary  loans,  (secured  by  stocks,  market  value,  $2,883,577.50) 2i376',00o!o0 

»  Loans  on  existing  policies,  (the  reserve  held  by  the  Company  on  these 

policies  amounls  to  $2,879,000.) 545  227.34 

*  Quarterly  and  semi-annual  premiums  on  existing  policies,  due  subse-  ' 

quent  to  Jan.  1.  1882 452,161.00 

•  Premiums  on  existing  policies  in  course  of  transmission  and  collection 

(estimated  reserve  on  these  policies  $300,000.  included  in  liabilities)      227  032  97 

Agents'  balances  ^g  573  57 

Accrued  interest  on  investments  Jan.  1,  1882 ..........'.      '       291254  80— $45  130  006  88 

Excess  or  market  value  of  securities  over  cost ..'.'.'  '  $2'098'774!78 

•  A  delaiUd  schedule  of  these  items  will  accompany  the  usual  annual 
report  filed  with  the  Insurance  Department  of  the  State  o/  New  York. 

CASH  ASSETS,  Jan.  1, 1882 $47,228,781.64 

Appropriated  as  follows : 

Adjusted  losses,  due  subsequent  to  Jan.  1, 1882 $361  544  70 

Reported  losses,  awaiting  proof,  &c 187'439'98 

Matured  endowments,  due  and  unpaid,  {claims  iioi  presented).'.'.'.' 50  252  67 

Annuities,  due  and  unpaid  (uncalled  for)  2  965  35 

Reserved  for  re-insurance  on  existing  policies ;  participating  insurance  '      " 

at  4  per  cent.  Carlisle  net  premium  ;  non-participaling  at  5  per  cent. 

Carlisle  net  premium 3971640863 

Reserved  for  contingent  liabililies  to  Tontine  Dividend 'Fund;' over  and  '•"''''"''•'"* 

above  a  4  per  cent,  reserve  on  existing  policies  of  that  class. . .  2  054  244  03 

Reserved  for  premiums  paid  in  advance.  .  ;;;;  28'889'67 

T».  i  ...,      c        ,                                                                                   $42,401,746.03 
iJivisiDle   Surplus  at  4  per  cent 4,887  036.61 

Estimated  Surplus  ty  the  Nevir  York  State  Standard  at  4J  per  et.,over  lO.OOoiooo.OO 

During  the  year  9,941  policies  have  been  issued,  insuring  $32,374,281 

,  PMiclea  U.  X.rce  !    I        1     !      !                 at  risk       f^.  {;  jli?;   ^^^^%; 

«             /1S77  «««,9.  ''•'"•  .                                (Jan.  1,1882,    151,760824. 

»«»"^(    li:*:l?7;6?6:  I'^^O'"^   (||?^*i1S'l|J-      Divisible    (  Jan.  1, 1878,  $2,664,144. 

cUims  •{  1879     llwisS  from     ^     I?!'    ZmI'r^o'     _        ,*'°'®    \  Jan.  1,1879,    2,811436. 

_-,d     J  1880     1731J21  ,   J           1    880*    2  3l7'88q'     Surplus  at  -^  Jan.  1, 1880,    3,120  371. 

>«*«     (l88i;   2,013m  ^^^-^^'M  |«|°;    |;3»^;|||;    4  per  cent.  (  j^g;  };  |||';   «;||5.0|6. 

^^I^^lfv"^^^^^^  cto{?GL?r&sroon      '       chas.  WRIGHT,  M.  D.. 

WILIJAM  DARTOn'  WKNRV  rA'wS?i?c?°°'  EDWARD  MARTIN,        ' 

JOHli  M.  FURMAN.  I^S^'^r^SHl'R?^"^^'  k^-S^YllYP^^it^'i- 

,. WILUAi' H.  BEERS.  «■•  »u  VUAM  GRANT, 

™B0D0IIE  M.  BANTA,  Cashier.  MORRIS    PRAMVliiu 

D.OyELL,  Superintendent  of  Agenoie»      "•"■""»    FRANKLIN, 

CflABtes  WRIGHT.  1I.D..  J...     •^™°>«»'    UfiiiiAM   u     d«>-b»  rresidont. 
r>.  /yt«.  M.  D..       )  yies-^^xim  and  Actuary. 


Financial. 


Walter  T.  Hatch. 
Nath'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  31.  Halth. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES  j,i3g  ,^tI""''".''J5"'S*"'  I!'  ^• 

\  SiNb  <  biiitel  St.,  ^ew  MaveO: 

Personal  attention  given  ut  tiie  EXf'IIA  VGKS  to 
the  purchase  and  sale  of  si  OCKS  and  BONDS  for 
cash  or  on  marerin. 

DKPOsiTSKECBIVBD-subJect  to  check  at  sight 
— with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  CODNTRYBANKEUS. 

LONG    ISLAND 

RAILROAD    COMPANY. 
FIRST  CONSOLIDATED  MORTGAGE 

FIVE    PER    €EMT. 
Fifty  -  Year*       Bonds. 

INTEREST  PAYABLE  QUARTEKtY, 
JANUARY,  APRIL,  JULY  &  OCTOBER, 

The  undersigned  are  prepared  to  receive  Sub- 
scriptions for  a  limited  amuunt  of  these  Bonds  at 
par,  reserving  the  right  to  advance  the  price  with- 
out notice.  We  recommend  these  securities  as  a 
safe  and  desirable  investment.  For  further  infor. 
miltion  apply  to' 

CORBIN  BANKIINGOOinPAi^Y, 

No.  110  Broadway,  New  Vork.  - 
No.  43  Mi.k  Street,  Boston. 
JAMES  G.  KING'S    SONS, 

51  and  53  William  St.,  New  Vork. 
IflAXWKLL  &  GR  WES, 

No.  74  Broadway,  New  York. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST    MOR  I  (;AGE:  six  PER  (  ENT 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  tne  Brst. 
days  of  JANUARr  .ind  JULY. 

This  road  forms  with  the  i  elaware  Lackawannn- 
&  Western  Itailroad  a_ direct  through  line  from 

ME»*    YORK  TO  BUFFALO. 

The  Mortga;re  Is  a  first  lien  up'in  the  equipment 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

JIIOSES  TAYLOR  &  CO., 

6i  WALL  STREBT 

J.    C.    Chew, 

No.    7     WALL    STREET,     NEW     YOKK. 

TEXAS  RAILWAYS. 

BONDS,  LANDS,  Ac> 

Desirable  Texas  Securities  tor  Investment  cr- 
stantly  on  band 


ATTORNEY  and  COi;t\»ELL.OR 

NEW  YORK  CITY. 

General  Law  Business  solicite'l.  All  claims  dill. 
gently  prosecuted  in  tlie  St  .te  or  United  Stateft- 
Courts.  Business  entrusted  to  my  care  receive* 
prompt  and  faithful  attention.  S-itisfactory  reier- 
ences  given  to  correspondents. 

Address  ATTORNEY,  P.  O.  Box  4«7,  New  York. 

Car  Works  for   Saie! 

Present  OiU-piit  about  FIVE  CARS  Dailr. 

Either  a  personal  interview  or  further  particulars 
may  be  obta  ned  by  aidressing  the  owuer,  at  the 
fflce  of  this  paper,  as  X  Y  Z. 


Spencer  Tratk 
Oeo.  T.  Peabody.  Fred.  B.  Noyet. 

Spencer    Trask   &   Co., 

BANKERS    AND     BROKERS, 

70  Broadway,   New  Y'ork  City. 

Transact  a  general  Banking  Busineat 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gbavbb. 

SaCfttog;a,  1^.  Y.,  Grand  Union  Hot«l 


xmtlt 
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SILVER  COINAGE  AND  CURRENCY  TINK- 
ERING. 

The  cable  bringa  the  news  this  week  that  there  is  some 
<doabt  whether  Mr.  Glalstone  will  consent  to  send  any 
JEnglish  representative  to  the  adjourned  session  of  the 
[Monetary  Conference  appointed  for  April  1st,  and  that  in 
Tiew  of  this  fact  France  seems  uninclined  to  reconvene  the 
•Conference,  unwilling  to  take  part  in  another  failure 

These  are  announcements  that  we  would  like  to  have 
read  and  considered  at  Washington,  for  they  concern  us 
more  than  they  do  any  other  country  in  the  world.  At  a 
Yery  gr«at  sacrifice  we  have  secured  a  gold  basis  for  our 
currency,  and  yet  we  have  on  our  statute  book  and  con- 
tinue in  operation  an  act  that  is  not  only  to-day  driving 
gold  away  from  us  to  England,  but  is  also  delaying  the 
remonetizaiion  of  silver  by  encouraging  Europa  to  hope, 
and  with  good  reason,  that  at  last  we  will,  through  the 
-operation  of  that  act,  become  the  sink  into  which,  at 
•not  too  much  loss,  they  can  dump  their  discarded  silver. 
It  is  past  our  comprehension  how  our  Senators  can  con- 
sent to  spend  their  lime  over,  lor  instance,  such  a  tri&ing 
measure  as  a  funding  bill  in  which  no  one  is  interested, 
while  they  see  the  business  of  the  country  already  dig* 


turbed,  under  a  fear  their  want  of  action  has  caused,  and 
which  disturbance  will  end  in  confusion  later  on,  if  that 
cause  is  not  removed. 

We  have  grown  careless  and  over  confident  under  the 
iufluence  of  our  large  crops  and  long-continued  gold 
imports.  We  think  we  can  disregard  the  inexorable  laws 
of  trade  and  not  suffer  for  it.  Prosperity  and  the  natural 
elation  of  our  young  life  have  encouraged  the  belief  that 
tho  past  condition  is  to  bo  the  constant  one  for  our  coun- 
try, regardless  of  our  own  acta.  A  common  boast  is  that 
wo  hold  the  necessaries  of  life  which  Europe  must  have 
at  our  price;  and  further,  as  we  raise  the  food  and  raw 
material  for  the  world,  we  have  the  basis  for  manufac- 
turing cheaper  than  other  countrie.«,  since  oar  people 
can  secure  all  these  necessaries  at  first  cost;  so  in  our 
conceit  we  propose  to  feed  and  clothe  the  world. 

Theoretically  these  propositions  may  all  appear  indis- 
putable, but  in  practice,  under  existing  fiscal  legislation, 
they  are  proving  mere  sophisms.  This  year  has  shown 
that  such  dependenca  on  U3  as  is  claiintjd  does  not 
exist,  and,  more  tban  that,  it  has  demonstrated  that  the 
dearest  country  of  the  whole  world  for  tho  people  to  buy 
their  food  in  and  for  spinners  to  buy  their  cotton  in  ia 
the  United  States.  Explain  this  as  you  will,  the  facts 
stated  are  clearly  written  in  the  records  of  our  markets. 
And  do  they  not  raise  a  fear  in  the  minds  of  even  our 
overconfident  Congressmen,  that  there  may  be  something 
which  is  acting  as  a  disturber  of  values,  and  also  sug- 
gest to  them  the  wisdom  of  carefully  considering  whether 
it  is  well  longer  to  overvalue  silver,  shutting  it  out  from 
our  exports,  and  pushing  it  and  silver  certificates  in  to  fill 
up  the  place  gold  would  otherwise  occupy  ? 

Oh,  we  will  raise  larger  crops  next  year,  and  that  will 
change  it  all,  is  the  ready  reply.  Very  likely  we  shall 
raise-  larger  crops  ;  the  truth  is,  the  crops  to-day  are  every- 
where very  promising,  not  only  in  the  United  States  but  in 
Europe,  Asia  and  Africa,  and  the  whole  world  has  gone 
into  wheat-raising  under  the  influence  of  high  prices. 
But  if  the  past  relation  of  things  continues  to  exist,  the 
United  States  will  put  the  lowest  relative  value  on  gold 
that  it  puts  upon  anything  in  the  country,  just  as  it  has 
done  this  year  ;  so  gold  has  been  going  out  instead  of 
wheat,  instead  of  provisions,  instead  of  cotton,  instead  of 
manufactures.  And  so  it  will  go  omt  next  year,  even  if 
we  raise  the  largest  crops  we  ever  did  raise,  unless  pos- 
sibly speculative  movements  continue  for  a  long  time 
checked  under  the  fear  inspired  by  the  lesson  we  are 
now  being  taught,  and  thus  the  day  of  retribution  be 
deferred. 

The  truth  is,  the  influence  of  vicious  currency  legislation 
is  not  open  to  the  sight,  it  is  hidden  and  subtle,  bat  break* 
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out  and  reveals  its  work  at  times  as  it  is  doing  now. 
These  feveiish  spasms  are  intermittent,  and  as  the  catas- 
trophe approaches  become  more  frequent  and  less  under 
control  We  do  not  expect  these  views  or  this  warning 
to  be  accepted  by  a  class  who  are  even  now  trying  to 
see  if  they  cannot  invent  some  other  kind  of  currency 
which  has  no  intrinsic  value  or  convertibility.  It  is  the 
delight  of  such  agitators  to  attribute  the  outflow  of  gold 
wholly  te  our  small  crops.  That  is  an  idea  which  is 
being  constantly  suggested,  but  the  facts  do  not  support 
it.  "We  have  still  plenty  of  merchandise  stacked  up  in 
our  storehouses  and  barns.  Grain  is  coming  into  the 
Western  cities  marvelously  fast,  cotton  is  fairly  bursting 
our  warehouses,  and  provisions  are  in  excessive  supply. 
Small  crops  later  on,  and  abundant  crops  everywhere  with 
low  prices  in  Europe  next  year  may  serve  to  hasten  the 
inevitable   end.     But  they  are  not  the   cause,    only  the 

means. 

We  appeal  then  to  our  conservative  friends  in  Wash- 
ington  to  correct  this  tendency,  and  as  a  first  step  towards 
it,  to  stop  the  coinage  of  silver.  A  measure  to  that  efiect 
could  be  speedily  passed,  if  the  Government  is  in  eamest 
in  its  recommendations,  and  the  men  who  are  guided  by 
principle  will  unite  in  pressing  it.  We  might  also  urge 
such  action— as  we  have  often  done  before  and  as  Secre- 
tary Folger  did  in  his  report  to  Congress— on  the  ground 
that  it  would  help  to  secure  the  remonetization  of  silver- 
That  suggestion  has  special  force  now  in  view  of  the 
above  intimation  that  the  Monetary  Congress  may  not  be 
called  together  on  the  first  of  April.  But  the  facts  we 
have  suggested  here,  disclose  a  more  imperative  reason  for 
action.  It  may  suit  the  political  spirit  of  the  moment  to 
trifle  with  this  subject ;  and  yet  let  us  add  that  no  states- 
man, party,  or  administration,  will  gain  pleasure  or  profit 
out  of  the  dropping  of  our  currency  to  a  silver  basis. 


THE  SPECULATIVE  COLLAPSE. 

The  recent  break  in  foreign  bourses  and  home  produce 
markets  gives  occasion  for  numberless  homilies  on  the 
wickedness  of  speculation  as  it  is  now  carried  on,  and  the 
immorality  of  the  age  that  permits  it  so  largely.  We 
would  like  to  join  in  this  chorus  if  we  thought  it  eilectual 
as  a  remedy,  even  in  ever  so  small  a  degree,  for  we  never 
speculate  ourselves,  and  according  to  our  way  of  thinking 
could  desire  no  greater  evil  for  our  worst  enemy  than  that 
he  should  be  possessed  with  this  speculative  mania.  Still  it 
is  certain  wo  believe  that  legislative  prohibitions  would  not 
check  it,  any  more  than  they  would  the  small-pox  or  scarlet 
fever,  and  hence  we  cannot  favor  the  restrictions  that  have 
been  proposed. 

Nor  can  we  see  the  utility  of  spending  time  talking 
about  the  morality,  or  rather  immorality,  of  these 
large  operators  any  mora  than  of  the  smaller  ones.  They 
are  all  chips  of  the  same  block.  So  long  as  they  are  suc- 
cessful they  are  oracles,  and  get  the  reputation  of  carry- 
ing the  largest  intellect  in  their  trade  or  circle,  but  when 
they  lose  in  the  venture,  their  judgment  ranks  at  zero 
among  quotable  values,  and  the  office-boys  perhaps  laugh 
at  them.  Whether  they  bought  or  sold  1,000,  or  50,000, 
or  500,800,  or  more,  bales  of  cotton  or  bushels  of  wheat, 
or  stocks  and  bonds,  seems  to  present  but  a  trifling  differ- 
ence, for  at  what  number  of  bushels,  or  bales,  or  stocks 
or  bonds  can  we  say  right  becomes  wrong.  Is  it  not 
rather  a  distinction  largely  of  money  and  of  nerve  ?  The 
man  who  buys  or  sells  his  thousand,  would  he  not  take  the 
larger  venture  if  he  dared  and  could  ? 

But  however  we  may  differ  oni  these  points,  wo  at  least 
agree  with  these  writers  in  thinking  that  speculation  in 


this  country  is  assuming  marvelous  proportions,  and  doing 
great  harm  to  masses  of  individuals  if  not  to  communities. 
To  an  extent  this  growth  is  natural,  and  perhaps  the  evil, 
because  so  recent,  is  in  its  worst  phase  now.  Quickened 
communications  modified  all  business  methods,  but  the 
rapid  rise  of  produce,  cotton  and  other  Exchanges  fur. 
nished  the  machinery  and  multiplied  speculative  facilities 
many  fold.  Now  a  man  with  a  very  few  dollars  can  take 
his  chance,  or  perhaps  we  might  more  properly  say  make 
his  bet  on  the  fluctuations  of  the  next  twenty-four 
hours.  The  future  sales  of  cotton  at  our  New  York 
Exchange  last  crop  year  were  29  million  bales.  Thus 
far  this  year  they  have  been  about  20  per  cent  in  excess 
of  the  sp,me  months  last   year,  while  the  New  Orleans 

Exchange which  only  started  these  calls  about  two  years 

ago— already  has  reached  the  12J  millions  of  1880-81  and 
will  probably  more  than  double  it  before  the  season  is  out. 
In  fact,  take  the  whole  country  together  it  is  probable 
that  85  millions  of  bales  will  no  more  than  cover  the  total 
sales  of  cotton  futures  during  the  season  of  1881-82,  which 
if  we  value  the  bales  at  $50  each,  would  represent  4,250 
millions  of  dollars  1  Were  we,  in  like  manner,  to  aggre- 
gate the  sales  of  grain  and  provisions  at  all  the  Eastern 
and  Western  markets  the  results  would  be  even  more 
surprising. 

Are  not  such  figures  as  these  wonderfully  suggestive  of 
severe  losses  and  painful  experience.     If  the  losses  were 
confined  to  the  professional  speculator  wholly  or  mainly, 
less  harm  would  be  done,  but  they  include  all  classes. 
Still,  we  are  inclined  to  accept  the  cold  view  that  this  is 
healthful,  purely  educational,  teaching  the  severe  lesson 
that  man  must  live  by  the  sweat  of  his  brow.     It  appears 
as  if  nearly  every  person  required  to  pass  through  some 
such  experience  before  he  is  willing  to  settle  down  and  act 
upon  that  conclusion.     A  short  road  to  wealth,  is  an  early 
and  a  common  drea»,  but  not  one  speculator  in  a  thousand 
profits  by  his  ventures.     He  may  for  a  time,  but  the  end 
is  loss.     A  broker  said  not  long  since,  that  he  had  on  the 
average  a  new  crop  of  customers  every  thi-ee  years,  as  it 
took  about  that  time  to  exhaust  the  old  ones.     This  is  a 
prominent  reason   why   the   South  does   not  accumulate 
wealth  faster.     It  always  speculates  on  the  cotton  crop,  and 
almost  universally  on  what  is  called  the  bull  side.  Many  of 
the  Southern  people  are  so  wedded  to  their  idea  that  they 
dislike  the  giver  of  any  information  which  does  not  help 
their  theory.  We  noticed  that  a  Mississippi  paper,  not  many 
days  since,  congratulated  the  South  because  it  had,  through 
the  success  of  the  future  market  at  New  Orleans,  secured  a 
Southern  regulator  of  cotton  values  ! 

But  the  chief  question  is  what  can  be  done  to  check  this 
speculative  propensity.  We  cannot  see  that  any  legisla- 
tive action  is  desirable  except  to  have  our  currency  in  a 
thoroughly  convertible  state,  and  then  we  shall  possess  a 
regulator  which  will  materially  help  to  keep  such  operations 
within  fixed  limits.  Men,  however,  will  inform  themselves, 
or  think  they  inform  themselves,  and  trade  on  that 
infermatioo,  or  they  will  speculate  without  any  informa- 
tion, simply  on  the  chances.  We  will  have  to  leave  it  to- 
experience  to  make  wise  men  of  them,  for  experience  is 
after  all  in  such  cases  the  great  corrective.  The  casualties- 
during  the  past  two  weeks  at  Chicago,  New  Orleans,  New 
York,  and  elsewhere,  are  likely  at  least  for  many. a  season 
to  prevent  attempts  to  corner  whole  crops  of  grain  or  cotton. 
Biddle's  effort  and  failure  in  1839  served  as  a  lesson  for 
nearly  a  generation.  The  present  disasters  if  not  equally  effi- 
cicious  will  not  soon  be  forgotten.  Some  claim  that  the  banks 
encourage  these  ventures.  Of  course  they  loan  money,  as 
it  is  their  business  to  do.  We  have  seen  no  evidence  as 
yet  that  they  have  violated  the  law,  or  have  even  acted 
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iniprudontly  in  the  loans  made.  It  is  quite  impos- 
sible for  banks  to  keep  outside  of  speculative  actions. 
If  they  do  not  involve  themselves,  it  is  to  be  pre- 
sumed that  their  course  has  been  legitimate  and  con- 
servative. 


THE  FIGHT  FOR  NEW  JERSEY  CENTRAL. 

Mr.  Jay  Qould  evidently  has  not  ceased  to  take  an  interest 
in  the  affairs  of  Jersey  Central,  if  recent  developments 
offer  any  indication  of  his  feelings.  It  is  just  about  a  year 
since  he  made  his  advent  to  power  in  the  directory  of  that 
road.  Nothing  very  startling  has  transpired  in  the  interval, 
though  a  very  beautiful  scheme  for  an  exchange  of  busi- 
ness with  the  Wabash  was  devised,  which  it  was  resolved 
with  great  unanimity  to  carry  into'effcct.  This  done,  Mr. 
Gould  apparently  relapsed  into  inactivity  about  the  rwd's 
doings,  and  this  led  some  very  worthy  people,  with  an  eye 
to  their  own  best  interests,  to  try  the  potency  of  their  own 
charms  over  the  susceptible  and  fickle  body.  Suddenly 
Mr.  Gould  again  appears  on  the  scene  and  all  is  con- 
fusion. 

Mr.  Franklin  B.  Gowen,  having  secured  Mr.  Vander- 
bilt's  backing  for  Reading,  and  thus  assured  to  that  com- 
pany a  Western  outlet,  concluded  very  naturally  and  very 
wisely  that  the  Jersey  Central  would  make  a  not  unde- 
sirable addition  to  his  acquisitions  and  increase  the  Head- 
ing's power,  by  confirming  it  in  the  possession  of  an  excel- 
lent outlet  to  New  York.  The  Bound  Brook  route  to  New 
York,  it  will  be  remembered,  is  formed  of  the  Delaware 
&  Bound  Brook,  leased  to  the  Reading,  and  a  piece  of 
the  Jersey  Central.  Undoubtedly  Mr.  Vanderbilt  was 
informed,  and  assented  to  Mr.  Gowen's  scheme.  But  Mr. 
Garrett,  as  is  well  known,  is  also  anxious  to  get  an 
independent  outlet  to  New  York  (the  Baltimore  &  Ohio 
now  using  the  Pennsylvania  line  entirely),  and  was,  it 
would  seem,  already  in  the  field.  Mr.  Gowen  went  to  him, 
told  him  he  was  of  the  same  mind,  and  succeeded  in 
inducing  him  to  consolidate  operations.  Accordingly,  the 
two  gentlemen  united  forces,  and  laid  their  plans  for  the 
capture  of  the  road.  All  went  well.  Mr.  Gould  apparently 
was  willing  to  part  with  the  property,  and  made  no  show 
of  opposition.  In  consequence,  Messrs.  Gowen  and 
Garrett  felt  sure  of  obtaining  control,  and  took  no  pains  to 
conceal  their  belief.  In  fact  several  announcements,  at 
least  semi-oflScial  in  character,  have  gone  forth  within  the 
last  two  weeks  stating  that  these  gentlemen  held  an  un- 
disputed majority  interest.  And  in  view  of  Mr.  Gould's 
wonderful  apathy  in  the  matter,  no  one  cared  to  dispute 
the  assertion. 

It  is  just  possible,  however,  that  the  plans  of  Messrs. 
Gowen  and  Garrett  may  miscarry.  It  is  noticed  that  dur- 
ing the  last  day  or  two  they  have  not  spoken  so  confidently 
of  their  ability  to  obtain  control,  and  proxies  are  being 
sought  in  their  interest,  which  may  be  a  sign  of  weakness. 
Whether  or  not  Mr.  Gould  has  any  present  use  for  the 
property,  is  not  quite  clear.  But  this  much  is  certain,  that 
he  entertains  a  feeling  of  deep  enmity  ogainst  Mr.  Gar- 
rett, and  will  never  let  an  opportunity  slip  to  defeat  that 
gentleman's  ends.  Mr.  Gould  has  various  grievances 
against  President  Garrett,  and  the  Baltimore  &  Ohio's  use 
of  its  telegraph  lines  is  even  now  an  active  sore  rankling 
in  his  breast.  Our  readers  will  remember  his  effort  to 
wrench  the  Ohio  &  Mississippi  from  the  Garretts,  and 
thus  cripple  the  Baltimore  &  Ohio  system.  He  was  baf- 
fled there.  But  surely  this  could  not  have  been  balm  for 
his  wounded  feelings.  What  seems  more  probable  is  that 
he  is  merely  biding  his  time,  and  will  strike  in  retaliation 
at  the  proper  moment. 

There  would  appear  to  be  little  doubt  lb«t  his  indiffer- 


ence about  Jersey  Central  wm  Msumod,  and  auamsd  for 
a  purpose.  In  this  way  he  tacceeded  in  throwing  Mr, 
Garrett  off  his  guard.  This  effacted,  he  could  the  more 
readily  work  Garrett's  defeat.  Mr.  Garrett  has  bought 
largely  of  the  stock  of  late,  and  it  is  possible  that  he  may 
even  hold  more  than  the  Gould  party  now.  It  does  not 
follow,  however,  that  he  will  be  able  to  control  the  next 
election.  Mr.  Gould  may  be  able  to  prevent  this,  by  a 
resort  to  means  that  he  has  before  employed  elsewhere, 
and  which  he  will  not  hesitate  to  use  again.  A  bill 
rushed  through  the  Jersey  Legislature  this  week,  lends 
support  to  this  theory.  This  bill  provides  that  corpora- 
tions within  the  State  may  increase  their  capital  to  provide 
means  for  the  payment  of  any  of  their  outstanding  bonds, 
in  an  amount  equal  to  the  principal  of  the  same  and  inter- 
est  thereon.  It  is  believed  that  this  bill  was  inspired  by 
the  opponents  of  Mr.  Garrett;  at  any  rate,  its  application 
to  the  case  of  the  Central  is  clear. 

The  Gould  party  are  in  power,  and  should  they  desire 
they  could,  under  this  law,  add  several  millions  to  the 
present  aggregate  of  the  Central's  stock,  which  would  no 
doubt  seriously  interfere  with  Mr,  Garrett's  plans.  Most 
of  the  Central's  bonds  sell  very  high,  and  the  holders 
would  scarcely  care  to  exchange  them  for  stock  ruling 
below  par.  But  there  is  one  issue  of  bonds,  which  the 
company  can  call  in  at  its  pleasure.  The  adjustment- 
mortgage  bonds  the  company  has  the  option  of  redeeming 
at  any  time  at  par.  Their  aggregate  is  $5,550,000,  aad  in 
this  amount  the  stock  could  be  increased.  The  new  mort- 
gage bonds  ($5,000,000)  issued  last  year  by  the  American 
Dock  &  Improvement  Company  might  possibly  be  made  to 
answer  the  same  purpose.  These  can  not  be  redeemed  at 
less  than  110,  but  as  they  sell  in  the  open  market  at  about 
par  the  Gould  party  could  easily  buy  them  up  and  get 
stock  in  return.  At  the  present  price  of  the  stock  this 
would  hardly  be  profitable,  but  it  would  be  available  as  an 
extreme  resort,  and  if  there  should  be  much  competition 
to  get  control  the  stock  would  no  doubt  go  up,  and  then 
this  objection  would  be  avoided.  The  income  bonds  to 
amount  of  $2,450,000  might  also  prove  serviceable,  if 
necessity  required.  Like  the  American  Dock  &  Improve- 
ment bonds,  they  do  not  mature  for  many  years — not 
until  1908,  twenty -six  years  hence — but  like  those,  they 
could  be  bougkt  in  the  open  market  at  not  much 
above  par,  their  present  price  being  about  102(5)103. 
Thus  13  millions  might  be  added  to  the  present 
18 J  millions  of  capital.  What  Mr.  Gould  will  do 
cannot  of  course  be  determined  at  present,  but  if,  as  is 
generally  believed,  the  next  election  will  not  take  place 
until  next  May  he  will  have  plenty  of  time  in  which  to 
mature  his  plans.  The  road  is  still  in  the  hands  of  the 
Receiver,  but  it  is  believed  that  ere  long  the  application 
recently  made  to  have  the  property  restored  to  the  stock- 
holders will  be  granted. 

In  the  street  it  was  at  one  time  current  belief  that 
Mr.  Vanderbilt  and  the  Pennsylvania  Railroad  were 
making  common  cause  with  Mr.  Gould  against  the 
Baltimore  &  Ohio  and  Reading.  At  first  sight 
it  would  appear  strange  that  Mr.  Gowen,  repre 
sentiflg  Mr.  Vanderbilt  in  Reading,  should  be  in 
negotiation  with  Mr.  Garrett;  but  the  explanation  prob- 
ably is  that  the  Reading  is  dependent  upon  the  Jersey 
Central  end  of  thfe  Bound  Brook  line,  and  as  it 
looked  as  if  no  obstacles  would  be  placed  in  the  way  of 
Mr.  Garrett's  acquiring  the  road,  it  was  thought  better 
to  provide  against  an  emergency,  and  Mr.  Gowen 
was  put  forward  for  the  purpose.  When,  however,  it 
appeared  that  there  was  to  be  a  struggle  for  posses- 
sion, Mr.  Vanderbilt  himself  came  forward,  followed  his- 
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natural  inclination,  and  threw  his  lot  with  the  Gould 
party.  If  this  is  a  correct  interpretation  of  Mr.  Vander- 
bilt's  part  in  the  affair,  then  the  Reading  will  retain  the 
Bound  Brook  outlet,  whichever  party  succeeds  in  getting 
the  upper  hand— by  Mr.  Gowen'e  alliance  with  Mr.  Garrett, 
if  the  Baltimore  &  Ohio  comes  out  successful;  by  Mr. 
Vanderbilt's  alliance  with  Mr.  Gould,  if  the  latter 
is  suc«e88ful.  Thus  the  Reading  is  protected  in  any 
event.  ^^^^___^__^___^^ 

THE  FINANCIAL  SITUATION. 

Each  day's  experience  adds  new  proof  of  the  commer- 
cial oneness  of  the  world,  under  modern  methods  and 
appliances.  Paris  seemed  quite  a  distance  oS  and  totally 
disunited  from  America  a  month  ago  ;  but  we  awoke 
one  pleasant  morning  suddenly  to  learn  that  she  was 
really  our  next-door  neighbor.  The  first  shock,  however, 
only  hit  us  indirectly,  enabling  us  to  feel  how  very  silly 
French  speculators  had  been.  This  week  the  blow  came 
nearer,  and  while  struggling  under  our  millions  upon  mil- 
lions of  bushels  of  wheat,  barrels  of  pork  and  bales  of 
cotton,  we  have  gained  a  faint  vision  of  our  own  sillmess 
too. 

And  yet  what  a  bold  idea,  worthy  of  even  the  American 
mind,  this  cornering  of  whole  crops  of  produce  was.  But 
it  was  not  original,  for  some  of  our  readers  no  doubt 
remember  the  circular  issued  on  the  6th  of  June,  1839, 
by  Messrs.  Humphreys  &  Diddle  citing  their  arrangements 
("  adequate  Means  on  both  sides  of  the  water  ")  for  cor- 
nering the  coming  cotton  crop  "until  prices  vigorously 
"  rally."  Still  those  who  remembered  that  experience 
were  not  in  this.  A  man  rarely  attends  his  own  funeral 
twice. 

Among  outsiders  it  has  been  evident  for  a  long  time,  even 
before  we  felt  the  Paris  shock,  that  our  load  was  getting 
heavier  than  we  could  bear.  It  was  very  easy  to  shut  out 
European  markets  from  us,  because  it  is  always  easy  to 
■dam  a  small  stream;  but  it  was  the  accumulations  after 
that,  which  such  operators  never  measure,  that  were  sure 
to  force  the  passage  in  the  end.  The  first  signs  of  the 
break  were  indicated  a  week  ago;  the  results  up  to  the 
this  hour  will  be  noted  in  our  market  reports.  Of  course 
atruggles  are  being  made,  and  they  will  continue  to  be 
made,  to  stop  the  decline  and  recover  lost  ground.  But 
the  game  is  lost  for  this  year,  and  the  remainder  of  our 
crops  wil)  be  marketed  at  less  than  we  might  have  real- 
ized, had  we  chosen  to  let  the  world  have  them  earlier  in 
the  season. 

In  our  last  issue  the  effect  upon  the  stock  market  of 
the  failure  of  a  cotton  speculator,  who  was  also  interested 
in  Louisville  &  Nashville,  was  recorded.  This  was  but 
the  beginning  of  a  series  of  shocks  which  fell  upon  Wall 
Street  durmg  the  past  week,  the  more  important  of  which 
were  directly  chargeable  to  the  tumble  in  provisions,  bread- 
stuffs  and  cotton.  Speculators  for  a  decline  in  securities 
who  had  been  discouraged  but  not  disheartened  by  the 
Strength  the  market  displayed  after  the  direct  effects  of 
the  French  crisis  had  been  felt,  renewed  their  efforts  to 
break  down  prices  and  were  singularly  fortunate  in  their 
operations.  Of  the  many  things  that  combined  to  aid 
these  speculators,  we  may  mention  the  fall  in  Tennessee 
bonds  under  the  decision  of  the  court,  which  had  a 
tendency  to  unsettle  confidence  in  securities  of  some  of  the 
Southern  railroads  ;  the  sharp  decline  in  Boston  Hartford 
&  Erie  bonds  alarmed  holders  of  other  property  of  this 
character  ;  the  reorganization  scheme  of  the  Columbus 
Chicago  &  Indiana  Central  not  only  disgusted  those  who 
had  speculated  in  the  stock  of  the  company  in  the  hope 


amicable  adjustment,  but  also  others  who  looked  upon  the 
proposition  as  unfair  and  unjust ;  a  sharp  drop  in  Ohio 
Central  stock,  caused  by  the  announcement  of  an  issue  of 
80,000  shares  for  distribution  to  subscribers  to  the  River 
division,  likewise  affected  other  properties  controlled 
by  the  Seney  Syndicate ;  the  discovery  that  shrewd 
operators  had  managed  to  unload  some  of  the  Wabashes, 
while  the  market  for  them  was  kept  strong 
by  adroit  manipulation,  tended  to  induce  speculators 
for  a  fall  to  test  the  support  which  other  Southwestern 
properties  appeared  to  have,  and  they  were  doubtless 
gratified  to  perceive  that  the  prop  was  comparatively 
slender. 

These,  and  other  similar  adverse  circumstances,  added 
to  the  rapid  fall  we  have  had  in  cotton  and 
breadstuffs,  causing  failures  of  greater  or  Jess  magni- 
tude and  panics  in  Western  and  Southern  markets, 
served  very  naturally  to  demoralize  the  traders  in  stocks. 
This  demoralization  finally  became  so  general  that  holders 
seemed  only  desirous  of  getting  rid  of  their  properties 
without  much  regard  to  price,  forgetting  for  the  moment 
that  they  were  thereby  doubtless  playing  into  the  hands  of 
the  speculators,  who  were  the  real  cause  of  the  extreme 
demoralization.  At  such  times  even  professionals  lose 
their  judgment,  and  the  example  set  by  them  is  contagious. 
The  excitement  appeared  to  subside  on  Thursday  after- 
noon. It  was  then  believed  that  the  breadstuffs  and  cotton 
markets  had  reacted;  that  eemmercial  bills  had  been  made 
so  rapidly  that  exchange  was  weak,  and  no  more  gold  was 
likely  to  be  exported  for  the  present;  that  the  foreign 
markets  were  improving.  Moreover,  it  was  evident  that 
even  the  most  active  of  the  speculators  for  a  decline  did 
not  now  believe  that  the  immediate  future  was  so  full 
of  peril  as  had  been  represented.  Railroad  earnings  con- 
tinued large,  and  furthermore  the  fall  in  breadstuffs 
brought  prices  to  a  point  at  which  it  was  probable  the 
movement  to  the  seaboard  would  be  increased  so  as  mate- 
rially to  augment  the  business  of  the  roads.  Of  course 
it  was  argued  also  that  the  liquidation  in  progress  in 
produce  speculative  circles  would  release  a  part  of  the 
money  which  had  been  employed  in  carrying  these 
staples,  and  when  released  it  would  naturally  find  its 
way  to  this  centre.  So  a  more  hopeful  view  was  taken, 
inducing  purchases  again,  which  steadied  the  market. 
Yesterday  the  feeling  was  less  settled  and  prices 
fluctuated,  closing,  however,  in  most  cases  at  some  im- 
provement. 

Since  the  exchange  market  declined  below  the  gold 
shipping  point,  it  has  continued  dull,  but  steady.  There  haa 
been  a  good  demand  for  sight  bills,  and  early  in  the  week 
this  was  so  far  in  excess  of  the  supply,  that  on  Tuesday 
$1,000,000  American  and  $51,000  British  gold  was 
sent  to  Europe.  Since  then  the  tone  has  been  weaker, 
owing  to  the  offerings  of  bills  drawn  against  anticipated 
shipments  of  staples,  but  the  supply  of  these  bills  is  not 
sufficiently  liberal  to  make  any  very  decided  impression 
upon  rates,  for  the  reason  that  holders'  and  buyers'  views 
are  widely  divergent,  the  latter  being  disposed  to  select 
only  first-class  names,  and  the  former  demanding  pretty 
full  prices  for  all  their  bills.  More  liberal  offerings  of 
commercial  sterling  may  reasonably  be  expected  very 
soon,  then  rates  will  fall  off,  and  the  market  will  doubt- 
less become  more  active.  The  demand  has  not  been 
wholly  for  the  purpose  of  covering  cable  transfers,  but  to 
remit  for  securities  sent  here  from  Europe,  the  incoming 
steamers  having,  as  is  understood,  brought  a  general 
assortment  of  railroad  properties.  The  following  shows 
relative  prices  of  leading  bonds  and  stocks  in  London  and 
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ih8t..,the  long-pending  litigation    would    result    in    an  '  New  York  at  the  opening  each  day, 


Wmawaun  18, 1880.J 


THE   (JHKONKJLK. 


I»l 


0.8.«>.s. 
D.8.»<« 

■rl* 

Maun. 
lU.Cant. 
W.  r.c, 
Bwulliui 


aablM. 


m>.  II. 


LoiMl'n 


prtce*. 


lira* 

101-88 
80-88 
88' 18 
IDS'Sl 
180  80 
81  Mf 


LofUl*n 
ptitM.* 


1I8M 
lOm 
8eM 
««« 
138  Vi< 
180M 
88M 


Fib.  U. 


Ab.  IB. 


N.r. 
pricM. 


117-71 
101-88 


98-lfl 
188-80 
181-08 
81-811 


Lond'n 


priew.*  piiw». 


118 
108)4 

88M 

ISOK 
«8H 


lir84 
103-00 
88-8* 
88-18 
183-81* 
180-88 
Sl-Mt 


ff.r. 


l»iic«».» 


U8 

88M 
98M 

UOM 

88 


rth.  18. 


w.r. 

prteet, 


11T8*: 
108-00 
SV'OS 
88-30 
188-88 
180-80 
81-OOt 


Lond'n 
pHcM, 


U7« 
103 

88M 

181 

i8om; 

81 


S.T. 
Vicu. 


117-08 
108-00 
80-40 
88-80 
183-8? 


181-08    181 


ao-8ot 


lOlJi 
8eM 


81H 


4-81 


•  Ixpreuwl  IK  their  New  fork  aqalTalant. 
t  RowlInK  on  bull  of  890,  par  value. 
t  BxdiTidoiid. 

The  Bank  of  Kngland  return  for  the  week  shows  an 
increase  of  £1,400,000,  which  brings  the  bullion  about 
£309,000  above  the  amount  in  the  Bank  January  26,  im- 
mediately after  which  the  withdrawals  commenced  for 
Taris.  It  is  possible  that  the  receipts  this  week  were 
augmented  by  the  arrival  of  $3,350,000,  which  left  here 
on  the  1st  and  4th  inst.  The  cable  has  daily  reported 
the  gains  by  the  Bank  on  balance,  which  together  have 
amounted  for  the  six  days  to  £984,000.  These  reports 
have  been  accompanied  by  the  announcement  that 
exchange  at  Paris  on  London  has  been  maintained  at 
points  favoring  the  last-named  city,  thus  showing  that  the 
drain  to  the  Continent  has  ceased.  It  is  possible  that  the 
6  per  cent  rate  at  the  Bank  of  England  has  attracted 
thither  bullion  from  some  parts  of  the  Continent  other  than 
Franco  and  Germany.  That  France  has  as  yet  returned 
much  gold  to  London  does  not  appear  probable,  for  the 
cable  reporte  a  gain  there  of  9,825,000  francs  gold  during 
the  week,  and  a  loss  of  5,900,000  francs  silver.  Most 
likely  these  large  gains  of  gold  reported  by  the  Bank  of 
Franco  since  the  crisis,  came  largely  from  the  deposits  of 
the  tax  receivers  who  are  thus  depositing  their  gold  and 
paying  out  silver.  The  Bank  of  Germany  since  last  re- 
port has  lost  2,860,000  marks.  The  following  shows  the 
amount  of  bullion  in  each  of  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Four  nillion  dollara  gold  were  taken  out  of  tho  vault  of 
the  Bank  of  America  during  the  wo«k,  (or  account  of  the 
associated  bank*. 

The  statement  of  the  banks  laat  Saturday  wan  ligain 
made  up  on  declining  average!  for  gpecie,  and  $800,000  gold 
was  withdrawn  that  day  for  shipment  by  the  steamer  sailing 
on  Sunday.  On  Monday  the  banks  lost  $1,000,000  gold 
which  was  shipped  on  Tuesday.  Making  allowance  for 
the  declining  average  on  Saturday  and  the  exports  of  gold 
since,  the  following  will  afford  a  basis  for  determining  the 
character  of  the  exhibit  this  week. 


Bank  of  England 

Bank  of  France 

Bank  of  Oenuauy  .. . 

Total  this  week 

Total  prevloiu  week. 


Feb.  16,  1882. 


Gold. 


£ 

20.700,920 

32,G.^.'>,7S7 

d.891,16'2 

60.217,869 
68.480,846 


SUvtr. 


45.116.557 
20.673,488 


65,790,045 
66.113.202 


Feb.  17, 1881. 


Oold. 


^7,012,124 

21,848,3.'53 

7,160,250 

56,020,7 
54,906,222 


Silver. 


48,458,554 
21,480,750 


69,939,304 
69,606,153 


Into  BankM. 

Outofnankt 

Ktt  Lon. 

Sub-Treasury  opera ttonii.  net.. . 

$ 

690.000 

93.146,845 
811.000 

$.■».  146.845 
121,000 

Total 

•690,000 

93.9S734S 

•3.2«7,«45 

Government  bonds  were  steady  until  Thursday  when 
there  was  a  fractional  decline  on  limited,  traneactions. 
The  Secretary  of  the  Treasury  has  as  yet  given  no  notice 
for  the  redemption  of  bonds  of  the  1 07th  call  without 
rebate  of  interest.  The  redemption  of  bonds  at  the  Sub- 
Treasury  during  tho  week  have  amounted  to  $3,000  of 
the  105th  call  and  $53,000  of  the  106th.  There  are  now 
about  $3,000,000  of  both  calls  outstanding. 

The  payments  by  the  Assay  OflBce  through  the  Sub- 
Treasury  have  amounted  to  $39,864.  The  receipts  by  the 
Assistant  Treasurer  from  the  Custom  House  were  as  fol- 
lows. 


Money  has  been  in  fair  demand  dur  ing  the  week,  and  on 
"Wednesday,  owing  to  the  shifting  of  loans  consequei-t 
upon  the  decline  in  stocks,  there  was  a  sharp  inquiry,  but 
later  in  the  day,  as  on  almost  every  day  of  this  week,  the 
offerings  were  comparatively  liberal  and  the  rates  fell  off. 
The  demand  for  money  is  limited  by  the  sliort  interest  in 
the  stock  market  and  the  supply  is  unusually  abundant 
from  the  fact  that  many  capitalists  have  been  out 
of  stocks  for  some  time  and  while  waiting 
for  an  opportunity  to  invest  have  kept  their  money  with 
banks  or  trust  companies,  who  have  pressed  it  upon  tho 
market  whenever  the  demand  became  at  all  urgent.  The 
domestic  exchanges  show  little  variation  compared  with 
last  week  ;  and  at  no  point,  except  Chicago,  4re  they 
decidedly  against  this  centre,  and  there  the  rate  has  fallen 
to  75  cents  per  $1,000  discount,  thus  again  drawing 
funds  from  this  city.  The  Treasury  operations  for  the 
-week  have  resulted  in  a  gain,  which  is  a  loss  to  the  banks, 
of  $3,146,845  15.  The  following  will  show  the  extent  of 
the  interior  movement  for  the  week. 


Reeeiptt  at  ami  Shipmenlt  from  y.  T.   ;        Reeeited. 


Currency . 
Oold 


Total. 


«677.000 
13,000 


$690.000 
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Fob. 


10 
"     11 
"     13.... 
"    14... 
••    15  .. 
••     16... 
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Dutie$. 


OontMing  of— 


Oold. 


*o53,G15  50 
400,287  59 
741,434  17 
531.249  53 
537,611  91 
646,732  41 


$3,410,931  11 


$413,000 
271,000 
596,000 
414,000 
416,000 
498,000 


$2,614,000 


U.  S. 
Nolet. 

$32,000 
38,000 
31,000 
35,000 
56,000 
53,000 


.$245,000 


$1,000 


1,000 


1,000 


$3,000 


Uerli/UaU*. 

$102,000 
91.000 
115,000 
81,00O 
05,000 
06,000 


$55O!00O' 


$751,000 
60,000 


$811.000 


ENGLAND'S  FEAR  OF  INVASION. 

There  is  something  novel  about  the  idea  of  England' 
being  afraid  of  invasion.  For  eight  hundred  years  her 
soil  has  been  untouched  by  an  invading  foe.  The  impreg- 
nability of  her  wooden  walls  and  the  invincibility  of  hei 
hearts  of  oak  were  for  ages  proverbial;  and  in  later  years, 
since  the  wooden  walls  gave  place  to  those  of  iron,  we 
have  been  accustomed  to  regard  that  island  as  the  one 
secure  and  invulnerable  spot  perhaps  in  the  world.  No 
matter  what  might  happen  on  the  Continent — the  natioBS 
might  tear  each  other  to  pieces;  no  matter  what  might 
happen  on  the  adjacent  waters — the  channel  might  be 
strewn  with  the  wreck  of  contending  fleets,  the  British 
Isle  would  sit  secure,  calm  and  serene,  encircled  by  her 
"streak  of  silver  sea." 

This  comforting  thought — this  feeling  of  safety  and 
seclusion — has,  it  appears,  been  seriously  disturbed ;  and  our 
English  cousins,  for  the  first  time  since  the  invincible 
army  of  the  First  Napoleon  lay  encamped  on  tho  heights 
of  Boulogne,  waiting  for  favoring  gales,  begin  to  dream 
of  possible  invasion. 

It  is  well  known  that  for  years  past  a  project  has  been 
on  foot  to  tunnel  the  English  Channel.  Such  a  tunnel,  it 
is  undisputed,  would  be  an  immense  benefit  to  commerce 
— an  immense  convenience  to  commercial  men  and  to 
travellers  generally.  The  distance  between  France  and 
England  is  not  great;  but  it  is  safe  to  say  that  the  cross- 
ing of  the  channel  is,  as  a  rule,  one  of  the  most  unpleasant 
experiences.  To  be  able  to  pass  from  English  to  French, 
or  from  French  to  English  soil,  without  any,of  the  discom- 
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forts  of  the  voyage,  and  in  the  brief  space  of  half  an  hour, 
would  certainly  be  an  added  pleasure  to '  the  tourist,  not 
to  speak  of  the  advantages  from  the  point  of  view  of  trade 
and  commerce.  A  channel  tunnel  would  be  a  mightier 
triumph  of  science — a  grander  illustration  of  modern  pro- 
gress  than  the  Suez  Canal  or  any  method  which  may  be 

adopted  for  cutting  through  the  American  continent  and 
uniting  the  waters  of  the  Atlantic  and  the  Pacific.  Nor 
does  it  appear  that  there  is  any  real  difficulty  in  the 
way.  The  sea  bsttom  has  been  carefully  surveyed;  and 
both  French  and  English  engineers  have  agreed  as  to  the 
feasibility  of  the  enterprise.  A  few  years  from  now,  and 
it  was  hoped  that  the  ride  from  St.  Petersburg,  from 
Vienna,  from  Berlin,  from  Brussels,  from  Paris,  to  Lon- 
don, or  vice  versa,  would  be  accomplished  without  the 
necsesity  of  enduring  the  miseries  of  that  old  chopping 
sea. 

It  has  suddenly  occurred  to  the  English  mind,  how- 
ever, that  the  conveniences  which  might  result  from  a 
channel  tunnel  would  be  more  than  counterbalanced  by 
probable  inconveniences  and  even  dangers.  If  the  tun- 
nel could  be  used  for  peace  purposes,  it  might  also  be 
useful  for  those  of  war.  France  and  England  are  now  at 
peace,  as  they  have  been  for  many  years  ;  but  France  and 
England  might  have  a  difference  ;  or  an  invading  army, 
as  has  frequently  happened  in  the  past,  might  be  in  pos- 
session of  French  soil.  In  the  event  of  a  difiiculty 
arising  it  is  easy  to  conceive  of  the  advantage  which 
■would  result  to  either  party  from  the  sole  control  of  the 
tunnel.  That  it  should  fall  exclusively  into  the  hands  of 
any  one  party  is  certainly  not  very  likely  ;  but  it  is  not 
to  be  excluded  from  the  probabilities.  It  might  hap- 
pen. It  is  not  conceivable  that  England  would  ever 
allow  her  ambitious  designs  to  tempt  her  to  make  an 
invasion  of  France.  It  is  conceivable,  though,  that 
such  complications  might  take  place  on  the  Continent  as 
to  suggest  and  encourage  the  invasion  of  England.  In 
such  a  case,  ah  efiort  would  be  made  to  obtain  pos- 
session of  the  tunnel ;  and  such  possession  is  pos- 
sible by  a  surprise  either  through  the  tunnel  or 
by  sea.  That  it  would  be  possible  for  the  enemy  to  make 
himself  master  of  both  mouths  and  thus  precipitate  an  in- 
vading army  on  English  soil  has  been  shown  by  several 
able  writers,  and  some  of  the  most  competent  military 
men  in  the  three  kingdoms  have  expressed  opinions  un- 
favorable to  the  construction  of  the  tunnel.  In  view  of 
these  opinions  the  Government  have  agreed  to  reconsider 
the  matter. 

It  is,  perhaps,  premature  to  say  that  the  enterprise 
•will  be  abandoned.  The  presumption,  however,  is  that  for 
«  time,  at  least,  nothing  more  will  be  done  in  the  matter, 
as  the  Government  will  have  to  look  at  the  question  in  all 
its  possible  (aspects.  Pity  that  a  great  and  beneficial  enter- 
prise should  be  hmdered  by  such  a  cause,  but  England  is 
not  to  be  blamed  for  first  looking  to  the  security  of  her 
position. 


The  CoiraKOTicuT  Mutual  Life  Insurance  Company  reports 
another  year  of  prosperity.  In  1881  the  Connecticut  Mutual 
raised  Its  gross  assets  to  |50,25»,000,  increased  its  actual  invest- 
Sf^nn",^'''^,  *i-?^'*'°^',P^'^  to  policy-holders  more  than 
11.000,000,  of  which  nearly  14,000.000  went  for  death  claims 
*"^.«.°.d"wn>ent8,  and  has  a  clear  surplus  of  $3,387,572  over  all 
liabilities  a.s  determined  by  the  highest  standard.  This  com- 
pany is  too  well  known  throughout  the  country  to  require  a 
word  o£  commendation,  but  it  may  be  said  that  the  integrity  of 
the  management  has  always  been  above  reproach.  The  compliiy 
ias  not  undertaken  to  cut  rates  down  below  a  fair  standard 
S^'i^tt.'i'f^''*'.,,"""''^*  anything  and  everything  at  lowe^ 
S^M„~  ,?  *y  "k^^J"  "oniPany!  but  it  aims  to  give  its  policy- 
holders an  undoubted  security  for  their  premiaSis  paid  The 
VJ^fJ'VJ  o?^'-at»ons,  extending  over  a'^period  of^^thirty-six 
f^  th«n  ♦I^^^Ko^f '^''"^°°'«  °^  1161.794.082.  of  whicfi  not 
less  than  595,649,598  has  been  returned  to  policy-holders. 


RATES  OF  EXCHANaE  AT  LONDON  AND  ON  LONDOJS 
AT  LATEST  DATES. 


BXOHANGE  AT  LONDON— Jan.  28. 

EXOHANQE  ON  LONDON. 

Latest 

0»i- 

Time. 

Rate. 

Date. 

Time. 

Bate. 

Amsterdaai . 

Short. 

12134    S12-2% 

Jan. 

28 

Short. 

12-15 

Amsterfam . 

3  mos. 

12-5%   S12-6J4 

Antwerp 

•• 

2.5-60    ®3.5-65 

Jan. 

2S 

Short. 

25-34 

Hamburg . . . 

" 

20C5    3  20-70 

Jan. 

28 

'• 

20-44 

Fra^Mort... 

" 

20-85    ®20-70 

Jan. 

28 

ti 

20-44 

Berlin 

•* 

20-65    ®-20-70 

Jan. 

28 

" 

20-44 

Copenhagen. 



18-47    ®18-50 



St.Petersb'g. 

2i    ®23i9 



Paris...  .,.. 

Short. 

25-10    ®25-20 

Jan. 

28 

Short 

25-13 

Paris 

3  mos. 

25-42i3®-25-52i2 

Jan. 

2H 

Snaos. 

25-I5I2 

Vienna 

12-17i3®12-20 

Jan. 

28 

Short. 

12  00 

Madrid 

'« 

45''8®155a 

Bilbao 

'• 

453»®45i2 

Genoa  

** 

26-60    ®2G-70 

Jau. 

2-i 

siiort. 

26-10 

Lisbon 

" 

5T3e®o75s 

Alexandria  . 



Jan. 

25 

3  mos. 

98% 

New  York. . . 



Jan. 

28 

Short. 

4  84 

Bombay .... 

60  d'ys 

Is.  7V1. 

Jan. 

28 

4  mos. 

Is.  S'led. 

Calcutta 

** 

Is.  7'8d. 

Jan. 

28 

*' 

Is.  87,  ed. 

38.  fll8d. 

Hong  Kong.. 

.... 

Jan. 

28 

" 

Sban  glial 



Jan. 

28 

5s.  1381. 

[From  our  own  correspondent.  I 

London,  Saturday,  Jan.  21,  1882. 

The  money  market  has  presented  a  very  quiet  appearance 
during  the  week,  and  the  New  York  Exchange  having  advanced 
to  4  83M.  increasing  ease  is  anticipated.  In  the  open  market, 
the  best  three  months'  bills  are  freely  taken  at  4  per  cent; 
but  the  directors  of  the  Bank  of  England  have  made  no  change, 
their  published  quotation  being  still  5  per  cent.  This  week's 
Bank  return  is  of  a  favorable  character;  the  total  reserve 
having  been  augmented  by  £781,673,  increasing  its  proportion 
to  the  liabilities  of  the  establishment  from  34-40  to  37'69  per 
cent.  The  supply  of  bullion  has  been  increased  by  £287,778, 
due  almost  entirely  to  the  return  of  coin  from  provincial  circu- 
lation, and  the  circulation  of  notes  has  been  diminished  by 
£493,895.  The  Bank  of  England  has  gained  no  strength,  how- 
ever, from  foreign  sources,  and  it  is  not  probable  that,  as  far  as 
the  Continent  is  concerned,  the  exchanges  will  rule  sufficiently 
in  our  favor  to  bring  gold  to  the  London  market.  The  advance 
in  the  American  exchange  leads  some  to  incline  to  the  opinion 
that  before  long  shipments  of  gold  will  be  made  from  New 
York  to  Europe,  as  the  sales  of  American  bonds  by  Europeaa 
holders  are  understood  to  have  been  of  late  very  considerable. 
It  is  quite  possible,  however,  that  any  such  movement  would 
soon  be  checked.  After  a  somewhat  protracted  period  of 
depression,  the  market  for  American  bonds  begins  to  show 
signs  of  renewed  activity,  and  the  stock  markets  generally, 
which  have  of  late  been  very  weak  in  consequence  of  the  con- 
dition of  semi-panic,  if  not  of  actual  panic,  on  the  Paris  Bourse, 
now  present  a  firm  appearance. 

It  has  been  known  for  some  time  past  that  the  condition  of 
affairs  at  the  Paris  Bourse  was  most  unsatisfactory,  and  sur- 
prise has  been  expressed  at  the  fact  that  a  break-up  was  so 
long  delayed.  Hopes  were  at  one  time  entertained  that  a  crisis 
of  any  importance  would  be  avoided,  but  events  have  not  jus- 
tified that  belief.  This  week  the  Lyons  and  Loire  Bank  has 
been  compelled  to  suspend  payment,  that  institution  having,  it 
is  understood,  made  heavy  advances  to  speculators.  The  an- 
nouncement of  that  failure  caused  great  excitement  in  Paris, 
and  a  state  of  great  distrust  prevailed.  The  applications  for 
assistance  to  meet  the  crisis  were  very  numerous,  and  in  those 
cases  in  which  it  was  practicable  no  difiiculty  w*s  experienced 
in  obtaining  the  advances  required.  That  assistance  mitigated 
the  severity  of  the  crisis,  and  a  better  state  of  things  is  now 
reported.  This  panic  cannot  in  the  end  be  otherwise  than 
beneficial  in  its  results.  Speculation  had  a.ssumed  yery  danger- 
ous proportions,  and  an  impending  crisis  has  always  a  bad 
effect  as  business  generally  becomes  deranged.  As  usual,  credit 
has  been  overstrained ;  the  markets,  as  far  as  the  Bourse  is 
concerned,  have  been  glutted  with  vt^&k  speculators,  but  these 
will  be  weeded  out,  and  it  is  hoped  that  a  state  ot  things  will 
soon  exist  which  will  promote  confidence  and  enable  all  legiti- 
mate traders  to  carry  on  their  avocations  without  fear  of  the 
consequences.  Probably,  however,  the  crisis  is  not  ever  yet. 
The  panic  of  this  week  has  been  brought  about  by  the  ■  rrange- 
ments  incidental  to  the  rnid-monthly  liquidation  ;  but  t;ie  prin- 
cipal liquidation  will  not  commence  until  the  first  of  February, 
and  terminate  on  Feb.  5,  and  between  now  and  then  mneh 
anxiety  must  necessarily  be  felt.    We  may  hope,  however,  that 
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when  thst  Hqnidation  has  been  completed  a  healthier  con- 
dition ot  thiiigH  will  have  been  brought  about,  and  If  that 
should  prove  to  be  the  case,  other  flnancial  centres  may  be  ex- 
pected  to  derive  some  beneflt. 

The  crisis  in  Paris  has  had  considerable  influence  here,  and 
the  banks  have  been  still  more  cautions  in  making  advances 
upon  Stock  Exchange  securities.  The  trade  demand  for  money 
has  been  upon  a  very  moderate  scale,  and  consequently  the 
money  market  has  presented  a  very  quiet  appearance.  There 
is  no  reason  at  present  for  believing  in  any  revival  of  activity, 
but  as  the  Bank  of  England  does  not  receive  any  considerable 
supply  of  gold  from  abroad,  the  directors  are  not  likely  to 
make  any  change  In  their  rates  of  discount,  notwithstanding 
that  the  open  market  quotations  continue  to  decline.  Should 
there  be  an  export  of  gold  from  New  York,  the  effect,  if  it 
could  be  shown  that  the  movement  was  likely  to  continue, 
would  be  ver}'  decidf  d,  as  the  value  of  money  in  this  country 
would  decline  considerably.  Any  relaxation,  however,  of  the 
Bank  of  England's  terms  would,  in  all  probability  be  speedily 
felt;  and,  although  the  American  exchange  on  London  has 
improved  so  much  of  late,  any  decline  in  the  value  of  money 
here  would  be  likely  to  check  the  movement.  The  quotations 
for  money  are  now  as  follows: 


Fercent. 
5 


Bank  rnte 

Opeu-iiiaiket  rates— 

30  anil  CO  il;ivs' bills 3"8»l 

3  mouths'  bills S's^'l 


Opott  marltet  ratea—  Per  cen', 

4  months' banic  bills 3''s9i, 

6  months' bauk  bills i    "Si^ 

4  jc  6  mouths'  trade  bills.  i^3>^^ 


The  following  are  the  ratea  of  interest  allowed  by  the  joint- 
stock  banks  and  diszount  houses  for  deposits: 


Joint-stock  banks 

Oisoouut  houses  at  call , 

Do  with  notice  ot  withdrawal. 


Per  cen  I. 
3>s 

3'3 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, th<j  average  quotation  for  English  wheat,  and  the 
Bankere'  Clearing  House  return,  compared  with  the  four 
previous  years: 


Olrcnlaflnn 

Pull'- 

Otli  

Qovi  iiitlca. 

Othei-  si  I  iirrucs 

Kcs'veof  111  lies  A:  com. 
Coin   uiul   liiilUon    In 

both  (lciiiirtmeut«.. 
Froiioriioii  of  reserve 

to  lialiilitles 

Bank  r.itc 

Consols 

Bog.  wheat,  av.  price. 


19S2. 

a, 

25,113,400  2G 
3.942,3!)  ■!  J 
24,613.580  24, 
13.GC1.08(i  14 
2'J.21«,5'.;l  20, 
10.b5C,4t>a  12 


18=?1. 

3t>3,2l5 
.(>(13.711 
,!)73,^07 
.:).53,300 
,517,645 
,1)13,933 


1S80. 

27.0y4.27O 

4.119..-)10 

30.fir,4,5Sl 

is.uoi.vss 

lh.30ti,240 
15,933,079 


1379. 
£ 
33,243.450 
3.972.478 
32,,'',99.41S 
17.092,974 
26,371,438 
ll,4Gti,447 


20,519,952  24,279,178    28,027,949    29,709,897 


3709  43-53 

5  p.  c.  3ifl  p.  c. 

93% 

4  js.  5d.  42s.  Id. 

Clettr'«-Uouse  return  .150.436.000  156,iJ22,000 


3  p.  c. 

98=8 

45.«.  lid. 

144,198,000 


4  p.  0. 

9618 

38<.  lid 

92,476.000 


The  following  are  the  current  rates  for  money  at  the  lead- 
ing Continental  centres. 


Paris 

Bmssels 

Amsterdam . 

Berlin , 

Hamburg 

IVankf  ort 

Vienna 


Bank 
rate. 
Fr.  ct. 

5 

5 

413 

ft 


Olten 

■market 

Pr.et. 

3 

47g 
4>4 
4>3 
4^ 
4H> 
3^8 


Ma<lrid 

St.  Petereburg... 

Geneva 

Genoa  

Copenhagen 

Bombay 


Hank 
rate. 
Pr.  el. 

4 

6 

6 

5 

4 

9 


Open 

market 

Pr.et. 

5 

6>4 

4% 
31a 


There  has  not  been  much  improvement  in  gold  during  the 
week.  A  further  supply  of  sovereigns  has  been  sent  to  the 
River  Platte,  and  about  an  equal  amount  in  bar  gold  has  been 
purcha-sed  by  the  Bank  of  England.  The  arrivals  have  been 
only  f  43,700.  The  silver  market  has  been  firm,  and  business 
has  been  done  as  high  as  53>^d.  per  ounce;  bat  at  the  close  of 
the  week  less  buoyancy  has  been  apparent.  Mexican  dollars 
have  been  sold  for  refining  purposes  at  50Md.  per  ounce,  but 
this  market  is  also  weaker.  £500,000  in  ImK.  council  bills  were 
sold  at  the  Bank  of  England  at  Is.  8d.  the  rupee.  The  follow- 
ing prices  of  bullion  are  from  Messrs.  Piiley  &  Abell's  cir- 
cular : 

COLD.  g.    a.  I.    d. 

Bar  gold,  fine I>er  oz.  standar<l.    77    ^H9  .. 

Bar  iL'old.  contain'),' 20  dwt8.  silver  ..  i>er  oz.  standard.    '77  loia® 

Bpanirih  doubloons peroz.    73  lOis^  --••-• 

Boiitli  American  doubloons peroz.    73    0    a  ..  .. 

United  States  gold  coin per  oz.,  none  here 3         11' 

Qermaii gold oolu peroz it  ..'..'., 

SILVEn.  rf.  d. 

Bar  silver,  flne peroz.  standard.  Si's  ®  .... 

Bur  8llv<T,  coutaln'g  5  gr«.  gold per  oz.  standard  32 14  »  ... 

Cnkc  .iiilvcr peroz.  56%  »  .... 

MextraiMloll.ars peroz.  50ia  9  

CaUliim  dollars peroz -9  .... 

Qoloksllver,  £6  Ss.  Od.         Disoount,  3  per  cent. 

A  report  has  been  in  circulation  during  the  past  week  that 
the  balance  of  the  Italian  loan  is  to  be  immediately  offered  for 


anbucriptlon.    This,  however,  will  not  probably  be  done  antit 
matters  have  settled  down  upon  the  Paris  Boone. 

The  weather  has  become  colder,  bat  it  haa  been  far  from 
severe.  Heavy  fogs  have  prevailed  throughout  the  country, 
and  those  branches  of  busioeis  to  conduct  which  a  clear  light 
is  a  necessity,  have,  to  a  conaiderable  extent,  been  at  a  stand- 
still. This  has  been  very  prominently  the  case  with  regard  to 
the  trade  in  wheat  and  other  cereals.  As  far,  however,  as 
wheat  is  concerned,  the  tone,  notwithstanding  that  miU 
lers  have  been  operating  with  great  caution,  has  been 
firm.  More  activity  has  been  reported  in  the  United 
States,  and  reports  have  been  current  that  before 
long  France  will  be  compelled  to  import  upon  a  somewhat 
larger  scale.  That  country  harvested,  indeed,  a  better  crop  last 
year  than  in  1880 ;  but  it  was  by  no  means  a  large  one.  Francs 
has  imported  to  a  fair  extent  from  Russia  during  the  season, 
but  the  reserve  supplies  in  the  country,  owing  to  the  poverty 
of  recent  harvests,  remain  small.  A  revival  of  an  active 
demand  for  wheat  on  French  account  would  naturally  give  a 
strong  tone  to  the  trade,  and  the  holders  of  'sound  qualities  of 
produce  are  therefore  becoming  more  reluctant  to  sell.  The 
deliveries  ot  British  farmers  continue  to  be  well  maintained  : 
but  the  ultimate  effect  must  be  that  later  in  the  season  we 
shall  be  compelled  to  import  upon  a  larger  scale.  The  quan- 
tity of  cereals  afloat  remains  large,  viz :  of  wheat,  2,722,000 
quarters ;  flour,  170,000  quarters ;  Indian  com,  172,000  quar- 
ters. 

During  the  week  ended  Jan.  14  the  sales  of  home-grown 
wheat  in  the  150  principal  marketa  of  England  and  Wales 
amounted  to  47,259  quarter.^,  against  2,9,010  quarters  la.st  year 
and  32,871  quarters  in  1880;  while  it  is  estimated  that  they 
were  in  the  whole  kingdom  189,100  quarters,  against  116,100 
quarters  and  131,500  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  932,887  quarters,  against 
818,750  quarters  and  ti32,583  quarters;  the  estimate  for  the 
whole  kingdom  being  3,731,600  quarters,  against  3,275,000  quar- 
ters in  the  corresponding  period  of  last  sea.son  and  2,491,700 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given: 

1881-82.  1830-81.         1879-30.         187S-79. 

Imports  of  wheat. cwt.25,036,167  24,440,058    29,153,800    21,160,698 

Imports  of  Hour 3,014.613  5,238,606      5,113,800      3,283,603 

Sales    of    home-growu 

produce 16,170,000  14,192.000    10.797.000    19.635,600 

Total 1.4,220,810    43,370,664    45,064,«0J    44.084,901 

Deduct      exports      or 
wheat  and  flour 441,375         663,480         470,589         861,310 


Result 43,779,435    43,205,184    44.594,011    43,223,591 


Av'ge  price  of  Kngllsh 
'lie 


47s.  4d. 


433.  7d. 


47s.  9d.        40a.  lOd. 


wheat  for  season  (qr.) 
VisiS^le  supply  of  wheat 
in  the  U.  d....  bush.  17.500.000    28.300.000    30,500,000  

The  following  return  shows  the  extent  of  the  imports  of  grain 
into  and  the  exports  from  the  United  Kingdom  during  the 
first  twenty  weeks  of  the  season,  compared  with  the  corre- 
sponding period  in  the  three  previous  seasons: 

WPOETS. 

1381-32. 

Wheat owt. 25.030.167 

Barley 5,805,903 

Oats 886,371 

Peas 845,545 

Beans 662.503 

Indian  com 9,977,231 

Flour 3.014,643 


1830-81. 

1879-30. 

24,442.053 

29,153,800 

6.606.411 

7,718.4"k9 

4.973,0«0 

6,604,781 

1,184,701 

1,109.021 

1.008.312 

1,288,394 

14.561.334 

9,436.652 

5.238,606 

5,113,800 

1880-81. 

1870-30. 

605,253 

421.821 

11.280 

7,585 

255.647 

41,795 

39.923 

71,739 

17.083 

l^..^Cl 

147.721 

410,362 

60,227 

48.765 

1878-79. 

21.160.093 

3.961,209 

5,447,651 

790.67S 

558.337 

12,390.410 

3,288,003 


1878-79. 

8-20.482 

65.086 

47.294 

8.3  6« 

3,510 

133.438 

40.823 


1881-82. 

Wlieat owt.  386,507 

Barley 31.7.54 

Oats...... 339,732 

Peas 31.009 

Bcuus 14,7'29 

Indian  com 64.871 

Flour 51.868 

The  representatives  of  the  Cleveland  miners  had  an  inter- 
view last  week  with  the  Secretary  of  the  Employers'  Associa- 
tion, at  which  they  announced  that  the  men  agreed  to  accept 
the  sliding  scale  proposed  a  month  ago.  This  agreement 
arranges  for  an  advance  of  ^d.  per  ton  on  the  rstes  of  the 
scale  previously  in  force,  and  10  per  cent  increase  on  the  wages 
according  to  that  scale  of  men  employed  underground. 

Annexed  is  a  return  showing  the  extent  of  the  exports  of  Brit- 
ish and  Irish  produce  and  manufactures,  and  of  Colonial  and 
foreign  wool  to  the  United  States  from  the  United  Kingdom 
in  December  and  during  tHe  past  year,  compared  with  the  two 
previous  years : 
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EXPORTS 
-7»  December 


Alkali owt. 

Apparel  and  a2opB £ 

Bags  and  sacks doz. 

Beer  and  nlc bbls. 

■Cotton  iiiicc  soodR.  .yds. 
Earthenw.&  porcelain.* 
Haberdashery  and  mil- 

hnery * 

Hardware  and  cutlery.* 
fcon— PiK tons. 

Bar,  <fcc tons. 

BR.  of  all  sorts  ..tons. 

Hoops,  slieets,boiler  & 
armor  plates. ..tons. 

Tin  platts tons. 

Cast  or  wrought.. tons. 

Old  for  remariuf t.tous. 
Steel— Uiiwrought.  tons. 

Lead— Pig,  &c tons. 

Jute  yam lbs. 

Linen  piece  goods. .  .yds. 
Machinery— Steam  en- 
gines  £ 

Other  kinds « 

Paper— Writing  or  print- 
ing A-  envcl  pes.cwt. 

Other  kinds cwt. 

Salt tons. 

Silk  broadstuflJs yds. 

Riblmnsof  all  kinds.* 

Other  articles  of  silk 
only * 

Mixed  with  other  ma- 
terial  a 

Spirits  — Biltish gals. 

Stationery- Other   than 

pajwr * 

Tin- Unwrought .. .cwt. 
Wool— British '..lbs. 

Colonial  &  foreign. lbs. 

Woolen  cloth yds. 

Worsted  stuSs yds. 

Carp's  &  drnggets..yd8. 


1880. 

294,459 

4.1(i« 

29,680 

1.811 


1881. 

245.678 

5,217 

43.688 

3,310 


. — In  Ticelte  itonths.- 


3,293!oOO    5,956,700 
47,396         40,717 


35,701 
43,118 
18,565 
1,206 
13,7U9 

1.339 
12,334 
1,562 
4,139 
0,305 


238,000 
6,237,100 

1,253 
61,307 

499 

386 

31,343 

26,837 

39 

14,447 

13,812 
23,957 

6,128 

60 

327,900 

3,4  3,(16.5 

211,200 

936,200 

62.200 


34,396 
47.633 
18,540 
3,238 
16,860 

2,732 

18,804 

719 

17.224 

18.614 

138 

1,072,900 

6,090,500 

4,582 
57,798 

1,240 

722 

19.354 

22,275 

2,271 

17.696 

15,710 
15,442 

6,917 

182 

1 .037,200 

2,602,i93 

290,000 

1.835,700 

113,300 


1H80. 

3,294,241 

73,303 

437,941 

22,176 

77,915,500 

903,801 

487,^^01 
491,204 
614,005 
51,113 
221,131 

45,237 

164,167 

20,464 

197,653 

41,060 

258 

5,342,400 


1881. 

3,113,126 

71,7ii5 

925,781 

24,735 

68,0S  1,900 

853,037 

443,963 
513,728 
391,7H4 
18,957 
291,378 

36,125 

179,744 

6,222 

90,974 

135,275 

598 

5,564,200 


90,621,600    82,050,900 


21,662 
417,413 

4,462 

3,910 

286,195 

308,480 

2,255 

48,873 

112,578 
112,252 

74,071 

15,910 

10,314,200 

30,701,095 

4,003.200 

3i.992,300 


55.874 
443,668 

5,806 

4,228 

247,084 

317,723 

8,514 

107,381 

116,117 
139,750 

88,683 

7,741 

6,35i>,100 

21,984,182 

3.906.700 

27,529,300 


2,431,100     1,235,900 

To  British  North  America  the  shipments  in  December  and 
Waning  the  year  compared  with  the  two  previous  years  were  as 
follows; 


Apparel  and  slops £ 

Cotton  niece  gouds.yds. 
Eathenwure    and  i>or- 

colain J8 

Haberdashery  and  mil- 
linery  * 

Iron— pig tons. 

Bar,  cStc tons. 

RR.  of  all  sorts.. tons. 

Hoops,  sheets  and 
boiler  plates... tons. 

Tin  plates tons. 

Castor  wronglit..ton9. 
Idnen  piece  goods.. yds. 

Seed  oil galls. 

Salt tons. 

Silk  broadstuff8....yds. 

Ribbons * 

Spirits  (Biltlsh)... galls. 
Stationery,  other  than 

paper * 

Sugar,  ref'd*  candy  .owt 

Woolen  cloth yds. 

Worsted  stuffs yds. 

Carpets,    not    being 

rugs yds. 

The  following  comparative  table  shows  the  inoreasa  or 
decrease  in  the  export  trade  of  the  United  Kingdom  during  the 
month  of  December,  and  also  during  the  twelve  months  of  the 
year  just  expired.  The  figures  relating  to  the  first  eleven 
countries  included  in  the  list  show  the  extent  of  the  variation 
of  our  export  trade  with  the  Continent  of  Bnrop» : 

ilmith  end'g  Dec.3l,'81. 12  mos. end'g  Dee.  31,'81. 


t — l7i  Twelve  Alonlhs. — . 

18  so. 

1881. 

1880. 

1881. 

4,957 
1,563,900 

4,783 
2,614,700 

136,197 
38,088,500 

179,026 
48,862,500 

3,460 

5,374 

78,620 

105,348 

17,079 

"907 
2S3 

32,851 

615 

1,411 

935 

743,649 

54,157 
33,662 

85,824 

925.782 
36,867 
45,532 

107,824 

364 

690 

IHO 

89,700 

527 

2,681 

11,640 

1,626 

3,321 

525 

534 

459 

72,800 

3,941 

10,532 

1,265 

13,410 

11,200 

10,408 

12,403 

7,656,700 

388,100 

112,131 

295,970 

21,007 

137,462 

13,038 

11,747 

14.842 

6,281,600 

410,884 
83,909 

393,018 
23.019 

170238 

1,792 

812 

103,200 

260,3uO 

3,318 

1,304 

219,400 

356,500 

37,671 

128,234 

4,068,600 

10,431,600 

47,748 

37.895 

5,734,900 

9,717,100 

20,600 

57,800 

1,222,300 

1,668,500 

Kttssia 

Qemiany . 
Holland. 


Increase, 


95,616 
66,238 


Decrease. 
£ 
207,162 


Increase. 
£ 


343,720 


^l8>"™ 102,315         ■.■.■■.".■.■.■.       1,107,661 


Decrease. 

£ 
1,918,520 

356',093 


France 

Turkey 

Spain,  &c  

Portugal,  Ac 

Italy 

Denmark 

Oreece,  Aimtria,  Rou- 
mania,  and  Sweden 
and  Noi-way 

United  .Stat<M 

British  North  America. 

British  Possessions 

India,  <Sio 

Australia... 

ypt 


14,379 

232.261 

32,786 


11,723 


60,336 
393.116 

90,106 
131,243 


.  Jia  and  Hong  Kong. 
Japan. 


387,548 
11,737 
16,127 
86,4-,;l 

136.391 


12,610 
37,152 


453,130 


1,367,722 
366,733 


1,169,554 
87,148 


608,239 
955,167 


54,893 
4i",623 


1,631,319 


3,748,106 
103,838 

79I.H2(i 
19,449 


536,649 
801,384 


Other  snmlistatcs.'.'.;;       519.417        '.'.'..""      4h4bii5 
Cnenumerated  artlolea       289,057        ..'.      i;056;455 


,946.115 


452,779 


Vt»»  decre,-we. 


2,677,317 
710,054 


710,051 


16,671,733 
5,793,260 


5,793,260 


Inc.  on  mo.  of  Dec.    1,967,263         10,878,473 

Total  Board  of  Trade  returns,  1881 20,182',0,52  233,938,919 

""  •"'  1880 18,214,789  223,O00;446 


Inoroaac  en  montb  of  December i 


067,263     10,878,473 


Summary  of  the  Year's  Increase   in   British  Exports  to  the   31»(  of 
December. 

The  whole  of  Europe,  increase £2,679,648 

India,  Australia,  Canada  and  British  Possessions 3,36.'^,240 

The  whole  outer  world  (except  United  States) 6,464,904 

£12,509,792 
Less  United  States  deficiency...  1,631,319 

Total  as  per  Board  of  Trade  returns £10,878,473 


London,  Saturday,  January  28,  1882. 

The  past  week  has  been  one  of  considerable  excitement  on 
the  European  Bouries,  and  the  London  Stock  Exchange  has 
been  adversely  affected  to  an  important  extent.  As  is  well 
known,  speculation  in  Paris  has  for  some  time  past  been  carried 
on  to  a  dangerous  extent,  and  the  effects  of  that  policy  are  now 
being  seriously  felt.  As  far  as  the  Paris  market  is  concerned, 
there  is  obviously  much  anxiety,  as  the  "  liquidation"  will  be 
commenced  on  Wednesday,  the  1st  of  February,  and  the.e  can  bo 
no  doubt  that  several  weak  operators  will  have  to  succumb  to 
the  pressure  placed  upon  them.  The  French  Government  are 
granting  support  in  those  quarters  in  which  it  may  be  reason- 
ably conceded,  so  as  to  diminish  the  extent  of  the  crisis  ;  but 
business  has  been  so  recklessly  conducted  by  many  of  late  that 
no  alternative  exists  but  to  allow  matters  to  take  their  course. 
Some  of  the  principal  financial  institutions,  however,  which  are 
able  to  prove  that,  with  the  assistance  of  time  and  the  requisite 
aid,  they  can  surmount  present  difficulties,  will  be  helped 
through.  So  also  will  those  firms  in  whom  confidence  still  con- 
tinues. In  this  way  the  crisis  will  be  mitigated  to  a  consider- 
able degree;  but,  at  the  same  time,  much  trouble  exists,  and 
when  a  community  has  lost  confidence,  the  powers  of  recupera- 
tion are  temporarily  restricted.  The  crisis  will,  no  doubt,  have 
its  ultimate  beneficial  results  by  clearing  the  markets  of  reck- 
less and  injudicious  speculators,  and  it  will  probably  not  be 
very  long  before  business  reassumes  its  usual  appearance.  The 
Berlin  and  Vienna  Boarties  have  been  considerably  depressed 
daring  the  week,  but  they  have  been  calm  compared  with  the 
condition  of  the  Paris  market. 

The  agitation  on  the  Paris  Bourse  has  nat'i  rally  exercised 
considerable  influence  on  the  London  Stock  Exchange ;  and, 
arising  chiefly  out  of  the  fact  that  Continental  government 
securities  have  been  much  depressed,  six  members  of  the 
"  House"  have  been  declared  defaulters.  There  has  also  been 
a  large  failure  in  Dublin,  but  as  far  as  London  is  concerned 
the  suspensions  have  not  been  very  important.  The  fortnightly 
settlement  was  completed  yesterday,  and  when  it  became 
known  that  the  failures  were  few  in  number,  and  somewhat 
limited  in  the  amount  of  the  liabilities,  a  much  better  feeling 
manifested  itself,  and  the  markets  assumed  a  fair  degree  of 
steadiness.  Business,  however,  has  not  been  active,  as  the 
banks  are  very  cautious  as  regards  the  advances  they  make  ; 
and  until  the  liquidation  has  been  arrranged  in  Paris  next 
week  it  is  scarcely  likely  that  prices  will  recover  to  any 
important  extent.  During  the  last  few  days  rather  a  large 
amount  of  securities  has  been  sold  in  London  on  Paris  account, 
and  gold  in  moderate  quantities  has  been  transmitted  in  pay- 
ment. Those  shipments  have  caused  the  money  market  to 
assume  a  decidedly  firmer  appearance,  and  in  the  open  market 
the  rates  of  discount  have  recovered  about  ^  per  cent. 
Although  our  stock  of  bullion  does  not  exceed  £20,400,000,  and 
the  reserve  of  notes  and  coin  £10,976,1(55,  the  directors  of  the 
Bank  of  England  made  no  change  in  their  rate  of  discount  at 
their  weekly  meeting  on  Thursday.  They  seem  to  be  of  the 
opinion  that  the  present  crisis  in  Paris,  like  many  such  crises 
which  are  brought  about  by  over-speculation  in  securities, 
though  it  may  be  «»rp,  will  be  brief,  and  that  the  state  of 
the  money  market  does  not  justify  an  alteration  in  the  terms 
for  accommodation.  The  crisis  will  probably  ultimately  lead 
to  an  easier  condition  of  things  in  the  money  market,  as  specu 
lation  will  be  kept  in  check  for  some  time  to  ccme. 

This  crisis,  though  it  excites  some  considerable  amount 
attention,  is  not  interfering  with  the  general  interests  of  the 
country.  The  circle  of  speculators  is  comparatively  restricted 
and  trade  is  scarcely  affected.  Merchants,  probably,  are  not 
displeased  at  the  break-down  of  speculative  factions,  as  the 
operations  engaged  in  are  frequently  so  considerable  that  the 
money  market  becomes  sensitive  and  uncertain,  and  their  own 
calculations  are  rendered  less  trustworthy.  The  trade  of  th« 
country  continues  satisfactory,  and  the  hopes  which  were 
entertained  towards  the  close  of  last  year  that  1882  will  be  % 
year  of  fair  average  prosperity  are  still  likely  to  be  fulfilled. 
There  is  no  reason  for  believing  in  any  unsoundness,  and  mer- 
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•hftnU  still  seam  to  be  diainclioMd  to  dapart  from  tha  eaatioos 
policy  th«y  bave  now  adopted  for  a  conHiderable  time.  The 
followiag  are  the  pruseiit  quotations  for  muuoy  : 


Bank  r»u> 

OlMMi-iniirki'i  rjitPK— 
SoiiikI  iwi  <I.>\  n' I>IUs. 


Per  tent. 
5 


Open-innrket  rnuw—  J'er  tent. 

4  uioiitliii'  Imiik  bill* 4>aA'lH 

61U011CI1H'  Iiiiiiklillla 4>a»4°( 

4  dt  U  luuiitliit'  tradu  btlla.  ft    *6 


Per  etni. 
.       "Sis 


3  IllUllthrt'  hlll.H 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  huQses  for  deposits  remain  as  follows: 

Joliit'Htouk  bitnkfi 

Dlaouiinl  hxuiMM  ut  oiill 

I)u  with  uotioe 

Annexed  iH  a  statement  showing  the  present  position  of  the 

Bauk  of  Rugland,  the  ISank  rate  of  discount,  the  price  of  consols, 

the  average  quotation  for  Kn^linh  wheat,  the  price  of  middling 

upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 

Bankers'  Clearing  House  return,  compared  with  the  three  pre- 

f  iouH  years  : 


1882. 
i, 
CIrvulntInn 25.1T-1,7.5() 


Puhlio  (lepoftita 

OtiH-I   (U'po-^i  8    

Gt>vi  riiin'tH*'CUrlllett. 
Ollifi-  scoiii'tliej*  

Kch'v  I-  ilf  IIOtCH  ^Nt  VdlU 

Cuiii  awl  liiilllou  In 
I  biitlt  <li-partiiu*iita.. 
Proptirtit)))  or  ruserve 

t<>  Uii)iilUiu8 

B:uik  rail' 

CoilHOiS 

¥.\\j.  wlicai.uv.  price 

Mi  i  .•cilt"U.. 

N  tWlHt 

t'  '  use  rel'n. 


4,.:3a,«3.'5 

23.7j7,v;iW 
12,711,9:irt 
2-2,  U7.5S.S 
lO.U7(i,ie5 


1S81. 
A 
20.073,240 
S,670.tiU4 
24.718.0.)3 
14,353,300 
20..")5l.5-i2 
13,(i7.<,002 


1S80. 

a. 

2G,738.1fiO 
4.27.'S.(i47 
30.132.77.5 
17.804,78n 
18.23S.132 
10,5111.941 


18?9 

32,155,738 
3.>-0.^>.!>2O 
31.()2S.17« 
15,717,<»71 
21.644.8119 
12.849,909 


3S  P-  0. 

98V. 
428.  4d. 

6",«d. 

10%L 
92.994.U00 


20,400,000    24,686,242   28,258,101    30.005.694 


38-96 

5  p.  o. 

100 

4&H   1<1. 

esgd. 

10%.l. 

99,037.000 


3  p.  0. 

9838 

458.  7d. 

Vli«d. 

Ili4d. 

88,375,000 


3  p.  c. 

9638 

398.  Id. 

5^d. 

8  "ad. 

77.383.000 


French  gold  in  moderate  quantities  has  been  taken  out  of 
the  Bank  on  Paris  account,  and  the  price  has  been  rai-sed  to 
768.  7d.  per  ounce.  In  bar  gold,  there  hare  been  no  movements 
of  importance.  The  American  f  i  -hange  on  London  is  quoted 
at  4  84,  and  there  is  some  expectation  that  there  will  soon  be  a 
return  movemect  in  gold  from  the  United  States.  Silver  has 
been  in  fair  demand,  and  the  quotations  have  ruled  firm,  while 
Mexican  dollars  are  rather  dearer.  India  Council  bills  have 
been  sold  this  weak  a;  Is.  8d.  the  mpee.  The  following  prices 
of  bullion  are  from  Messrs.  Piiley  &  Abell's  circular : 

ooLU.  t.    <t.  a.    d. 

Bar  gold,  ane I>cr  oz.  Rtandurd a  

Bar  ;.'i>lit.  iMiiiaitjiii!;20dwts.  silver,  peroz.  staudurd a  

Bi  ^  pcroz.    73  lOJa®  

t*-  '  ibtoouB pcroz.    73    9    ®  

I,"  1  colli per  oz.,  noue  licre a  

Qcriuau  <;olii  «)iu per  oz ® 

.  siLVEB.  d.  a. 

Bar  ullvor.flno per  oz.  standard,  nearest.  52  a 

BarHUrer,cuutain'g5grs.gold iier  oz.  staodurd.  52%  a  .... 

gikesllver    peroz.  56I9  ®  .... 

SteSfl^eJ',* "i^ Pe"-"^-  50.'8  a  .... 


Obllian  dollara 

Quicksilver,  £6  Or.  Od. 


.per  oz. 
Diaoount.  3  per  cent. 


Bank 

rale. 

Pr.  cl. 

Vienna 4 

m.  Furerabiirg ...      6 

Seneva 6 

Genoa 5 

(Joiienliagen 4 

Bombay y 


Open 
market. 
Pr.  cl. 
3^ 

6>4 

5®dJa 
4% 
3hl 


The  following  are  the  rates  for  money  current  at  the  prin- 

eipal  foreign  centres : 

Batik  ^^n 

rate.  market. 

Pr.  el.  Pr.  et. 

Farlfl S  6 

Berlin 5  4ia 

Frankfort 41^ 

Bambnrg. ........    ,,,,  410 

AmaterOiuu iti  414 

Bruiwcis 7  ei 

Madrid  and  otber 

8panl»hcllte8..      4  5 

The  trade  for  wheat  has  been  very  quiet,  and  entirely  devoid 
of  animation.  Prices,  however,  have  ruled  firm,  and  at  Liver- 
pool California  wheat  has  realized  rather  more  money.  The 
weather  continues  mild  and  heavy  fogs  have  again  prevailed 
throughout  the  country.  The  appearance  of-  the  young  crops 
however,  is  satisfactory.  British  farmers  have  been  delivering 
freely,  the  total  for  last  week  being  estimated  at  200,000 
quarters.  The  following  quantities  of  produce  are  estimated 
to  be  afloat  to  the  United  Kingdom  :  Wheat,  2,745,000  quar- 
ters ;  flour,  162,000  quarters  ;  Indian  com,  149,000  quarters. 

During  the  week  ended  Jan.  21  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  60,015  quarters,  against  36,933  quarters  last  year 
and  36,903  quarters  in  1880 ;  while  it  is  estimated  that  they 
were  in  the  whole  kingdom  200,000  qnartere,  agiinst  147,750 
quarters  and  147.620  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  982,902  quarters,  against  85.'»,- 
883  quarters  and  >!5i),436  quarters ;  the  estimate  for  the  whole 
kingdom  being  3,931,600  quarters,  against  3.422,750  quarters 
in  the  corresponding  period  of  last  season  and  2,639,300  quar- 
ters in  1879-80  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
Is  estimated  that  the  following  quantities  of  wheat  and  flour 


ha?*  been  placed  on  the  Brttiih  iiiafketa  linee  h«rr«at.    The 

visible  supply  of  wheat  io  the  United  Slate*  in  aUo  ^v«a  : 

1S81-2.  IBSO-I.         Il!t7t»  80.  I87B-9. 

Importiiof  whrntawt  2.'>,!)>il>,720  25,2it3,'>'lH  29,IA:<.MiiO  ai.lMLMt 

ImiNirtn  Ilf  Hour  3.124,310  5,524,934      5,113,400  3MtS«i 

Halo*    of    liotiii)  grown  '"■" 

produce 17,037,000  14,832,000  11,502,300  20,603,000 

„    Total 46,071,039    4S,a50,15a    4A,86i».0OO    45,051 ,401 

Deduct     oxporta     of 
wliMkt  aud  flour 451,789         633,665         470,.^99         861310 

Remtlt 45,619,290    44,»«6e,4«7    46.3»9,311    44,139,991 

Av'ge  price  of  EngUiili 

wheat  for  iio««on(qr).  47s.  3d.  43a.  8d.  47i.  8d.  40*.  114. 
Vi«llil««npply  lu  Uiiit'd 

States biuh.  17,100,000    28,600.000    31,000.000       

The  following  return  shows  the  extent  of  the  importa  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  twenty-two  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seaaons  : 

IMrOKTH. 

1881-2.  18^0-1.  1870-0.  1878-9. 

Wheat 0Wt.25.)l  9.729  2.'.,.9i,218  29,15.4,800  21, 160098 

Barloy 6,105.303  «,8.'>3.I35  7,718, l.',9  5,901,200 

Oats 1,01:(,31X  5,o.'....324  H,mU,7Hl  5,44!).0f>l 

Pen« 819,900  1,208.008  1.109,021  7»H,076 

Beans 098,374  1,022.401  1.2'^fl.39l  5.->S..'t.'i7 

Indian  com 10,2i:,9<l8  14,a4T,i«81  9,i80,5.'i2  12„59o,4ie 

Flour 3,124,310  5,524,034  5,113,800  3,28H,i,03 

EZI>0XT8. 

Wheat cwt.      390,201  62i,589  421,824  820.482 

Barley 30,818  11,741  7,.'i8.'>  65.0H6 

Oat« 3.iO,!V20  271,3)16  41,795  47,294 

Peas 33,026  40,153  71,7.'59  8.366 

Beans 14,799  17.8'i4  l.'.,56l  3,519 

Indian  com 01,871  .149,406  410..162  138,458 

Flonr 55.'.88  61,076  48,703  40,828 

Enxllah    .VarKet    Keporta— Per   Cable. 

The  daily  closing  quotations  for  seonritieH,  &c.,  at  London 
and  for  bread.ttutfs  and  provisions  at  L<v.4rp(x>l,  are  reported 
by  cable  as  follows  for  the  week  endin<r  February  17  : 


London. 


Silver,  peroz d. 

Consols  for  money 

OonRols  for  aoeonnt 

Fr'ch  rentes  (in  Pari.iii  fr. 
O.  8.  .5sext'n'd  into3>sa 

U.  8.  4i«8  of  1891 

U.S.  48  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  Ji  Re.adtng 
!^ew  York  Opurrat 


Sat. 


,'i2«8 
9<.ie., 
('ifi'fia 

82-30 

l"3>a 

uyg 

40!>g 
138  Iff 

O   19 

3238 
133i.< 


Ifon.      Tues. 


52>9 
99111i« 

1001, « 

82-30 
1034t 
110% 
120 

41 
ISSis 

02% 

32  >s 
1331s 


.5-.»e 
1001  ,e 

lllOH 

82-00 

lt»3% 

116% 

120 

4OI9 

1381s 

02  >4 

32  >s 

133 


Wed. 

Thurt. 

52  »8 

52  >8 

1006,, 

1006,8 

100»J' 

10o»is 

y2-2o 

S-2-3-iia 

103% 

103% 

Xll3>« 

11. i% 

tig>i 

120 

lO^ 

39  »s 

IS.'SH 

134 13 

02 

61-% 

32 

3l»a 

I33I4 

1321.J 

rri. 


5218 
100>a 

lOO^B 

82-40 

103% 

115>4 

119% 

40>s 

135 

63>8 

31^8 

1331s 


Lieerpool. 


Flour  (ex.  State. .100  lb. 

Wheat,  No.  1,  wh.  •' 
Spring,  No.  2...  '• 
Winter,  West.,  n  " 
Cal.  white " 

Oom,  mix..  West.      " 

Pork,  West,  mess..^  bbl 

Bacon,  long  clear,  new. . 

Beef,  pr.  mess.  new,|Jte. 

iMrA.  prime  West.  ^  cwt . 

Cheese.  Am.  choice,  new 


Sat. 

iron. 

Tuet. 

Wed. 

Tkurt. 

'.    It. 

».    d. 

:    d. 

t.    d. 

».    d. 

14    3 

'.4    3 

14    3 

14    3 

14    0 

10    8 

10    8 

10  a 

10    8 

10    0 

10    6 

10    6 

10    6 

10    6 

10    4 

11    2 

11     2 

11    2 

11    2 

11     0 

10    8 

10    6 

10    ft 

10    5 

10   0 

5  111s 

5  11 

5  11 

5  11 

5  11 

77    0 

77    0 

77    0 

77    0 

77    0 

10    6 

46    0 

to    6 

40    0 

4u    0 

31    0 

81    0 

81     0 

81     0 

81     n 

.".O    3 

.16    3 

56    0 

55    6 

35    3 

01    0 

64    0 

03    6 

03    6 

03     C 

I.  d. 

14  0 

10  6 
to  4 

11  0 
10  3 

5  11% 

77  0 

46  0 

81  O 

55  9 

63  6 


©omiucrclalaiid  IlltsccUattcaiiG  iXcms. 

National  Banks. — The  following  national  banks  have  bees 
organized  : 
2,624— The  First  National  Bank  of  Wahneton,  Dakota  Territory.    Cap!  - 

tal,  $.S0.0OO     W.  H.  Hayward,   President;   A..  J.    Goodlrae, 

Castiicr. 
2,625- The  Flist  National  Bank  of  Lorain,  Ohio.     Capital,  £50,000. 

William  A.  Braman,  President;  Theo.  P.  Daniels,  Cushler. 
2,626— The  Tarrytowii  National  Bank.  Tarrytown.  N.  \.  Capital.  9100,- 

000.    D.  Ogden  Bradley,  President;   William  D.  Humphreys, 

Cashier. 
2,027— The  Firet  Natlimal  Bank  of  Loeorro,  New  Mexico.    Capital,  $50,- 

000.    Joliii  W.  Terry.  President;  NeanderS.  Ernst,  I'^isbler. 
2,628— The  Van  Wei-l  National  Bank,  Van  Wert,  Ohio.    (  nottal,  $100,- 

OtiO.     John  M.  C.  Marble,  Piesideut;    WilUam    11.    Pennell, 

Cashier. 
2,629— The  OIney  National  Bank,  Oluey,  Illinois.     Capital.  $60,000. 

U.  Spring.  President ;  J.  H.  Seuseman,  Cashier. 

Imports  and  Exports  for  thb  Wbkk. — The  impoita  of  la* 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $9,726  316,  against  $8,843,442  the  pre- 
ceding week  and  J>7,814,215  two  weeks  previouA.  The  exports 
for  the  week  ended  Feb.  14  amounted  to  $5,820,543,  against 
$6,989,200  last  week  and  $6,517,309  two  weeks  previous.  Th» 
following  are  the  imports  at  New  York  for  the  week  endiaff 
(for  drygoods)  Feb.  9  and  for  the  week  endintr  (for  general 
oierebaDdiHei  Feb.  10;  alio  totals  since  the  beginning  of  flz«t 
week  in  January  : 

FOKKIOH  IMPOKTR  AT  HtfW  TOBK. 


For  Week. 


Dry  goods 

(jen'l  mer'dlse. 


Total 

Binet  Jan.  1. 
Dry  goods . 
■    iTmer'd 


UonT  mer'dlse. . 
Tntal  6  weeks 


1879. 


«2,2ti0,154 
2,064.617 


$4,930,771 

til. '^40.131 
21,93H,270 


$33,479.401 


1880. 


$2,336,319 
5.870,927 


$8,207,246 

$16.179..'S23 
36.310.400 


•52,408.929 


1881. 


$2,733,247 
3.495.510 


$6,228,763 

$H..'>90.172 
27.882.0!>7 


$42,472,529 


1883. 


r2.851.e3» 
0.874,377 


$9.72e,31« 

18.19«,7M 
37,530,1W 


M5.735.89T 
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In  onr  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  gooos  for  one  week  later.  ^    ,      ,     .         , 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpeeie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  14,  and  from  January  1  to  date  : 

EXPOBT8  FROM  NEW  YORK  FOB  THB  WEEK. 


For  the  week.. 
Pre  V.  reported. 

Total  6  wcelca 


1879. 


$7,301,103 
29,S73,838 


»37,173.991 


1830. 


$6,825,443 
29,478,733 


$3S..'?0t,lSl 


1881. 


$7,399,102 
35,816,329 


*^13.215.431 


1883. 


$5,320,543 
32,855,578 

*33.676,121 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  11,  and 
aince  Jan.  1,  1S82 : 

KXPOttrS  AKD  IMPOKTS  Of  SPECIE  AT  NEW  YOUK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Soutb  America 

All  other  eountriea. 


T»tal  1882., 
Total  1381. 
Total  1880. 


Silrcr. 

Great  Britain 

France 

Germany 

West  ladies 

Mexico 

Boatb  America 

All  otlier  countries. 


Total  1882. 
Total  1881. 
Total  1880. 


Exports. 


Week. 


$800,000 


10,000 

310,000 

8,0o0 


$80,500 
45,000 


$125,500 

253. 92G 

92.300 


Since  Jan.l. 


$4,000,640 
150.000 


60.000 
10.700 


$4,227,340 
115,960 
274.990 


$1,286,680 

23j,000 

3,000 


$1,524,690 

1,204,735 

76.1.942 


Imports. 


Week. 


12,815 

1,137 

7.S18 

6 


$21,776 
21,382 
15.028 


33,579 

10,000 

140 

1.000 


$11,779 

69.139 

127.527 


Since  Jan.l. 


$100,131 


84.084 

40,010 

56,344 

4,035 


$234,604 

4,C17,2!I5 

782,402 


$11,103 


74,753 

89,038 

14,465 

4,084 


$194,133 
287,813 
450,870 


Of  the  above  imports  for  the  week  in  1882,  $10,562  were 
American  gold  coin  and  $18,825  American  silver  coin.  Of  the 
exports  for  the  same  time  §810,000  were  American  gold  coin. 

Canton  Company  of  Baltlniore.— The  Eoening  Post  says 
to-day  :  "  We  hear  that  the  Canton  Company  of  Baltimore  have 
sold  to  the  Northern  Pennsylvania  [Northern  Central  ?]  the 
Union  Railroad,  which  runs  through  the  city  of  Baltimore  for 
$2,100,000,  the  purchaser  ia  part  payment  assuming  the 
$1,500,000  bonded  debt  on  the  road  and  paying  the  remaining 
$600,000  in  cash  or  its  equivaleat  This  leaves  $1,073,000  of 
the  Canton  dollar  bonds  and  ste.'ling  bonds  oc  $571,000,  making 
$1,544,000  bonded  debt,  against  which  the  company  has  in 
annuities,  cash  and  sinking  fund,  $1,693,955,  besides  the 
$600,000  received  from  the  sale  of  the  railroad.  This  leaves, 
according  to  the  statement  of  last  June,  a  net  balance  in  cash  to 
the  credit  of  the  Canton  of  $650,000.  The  landed  estate  of  the 
Canton  remains  as  it  was." 

Nashville  Chattanooga  &  St.  Loni?.— Earnings  and  expenses 
in  January  and  for  seven,  months  were  as  follows  : 


KECEtPTB. 

. .January. , 

1832.  1881. 

Passage $44,751         $48,364 

Freight 100,466         124,310 

Mail 3,623  3,633 

Bents  and  privileges...       8,151  1,844 

$150,993       $178,113 

KXPENSES. 

$44,164 
28,912 


Seven    months,    July- 
January  inct. 
1880-81.         1879-80. 


$333,537 

753,761 

25,367 

38,360 


1,153,027    $1,202,830 


$312,553 

852,171 

21,896 

13,260 


Maintenance  of  way 

Motive  poNMor 

Mointeu.ince of  cars... 
Conductin?  trnnsport'n     26.866 
General  e-xpcuscs 9,197 


$25,901 
27,507 
12.623 


11.941 
32,471 
20,409 


$196,218 
189,756 

8,1.003 
189,997 

55,773 


$243,244 

182,.59'j 

83.622 

180.479 

68,183 

$738,431 
$144,153 


„       ,                              $102,399  $i;77.929  $704,654 

Burpins  over  opcr.  ex.  $54,593  .$10,214  $448,372 
lut'st  on  bonded  debt 

and  taxes 46,013  39,410  314.955         273.724 

Philaderphia  &  Erie.— The  report  presented  to  the  stock- 
ioidera  of  the  Philadelphia  &  Erie  Railroad  Company 
at  their  annual  meeting  to-day  presents  the  business  for  the 
S^^o/o.?^'"-  ^"'^^  revenue,  $3,454,309;  operating  expenses, 
92,430,000;  net  earnings,  $1,024,248;  from  which  extraordinary 
operating  expenses  for  construction  of  tracks,  sidings,  shops 
&c  ,  amounting  to  $135,278,  are  deducted,  making  the  actual 
net  earnings  $888,970.  To  the  latter  sum  is  added  net  receipts 
from  rents.  $4,835,  making  a  total  net  revenue  of  $893,805 
iTom  this  are  deducted  charges  for  maintaining  the  organiza- 
tion, interest  oil  equipment  and  drawbacks  to  the  Allegheny 
l^}l%^'%",^^-  ''"n""'»'i''.S  to  $211,055,  leaving  a  balance  of 
$882,  (49.  The  interest  paid  on  the  funding  debt  was  $1,077,995. 
leaving  a  deficit  for  the  year  of  $395,245. 

Richmond  &  Alleghany.— In  theVirginia  Senate,  Feb.  10,  Mr 
AiiJ^^"'  of  li'eli.n>onf  introduced  a  bill  to  incorporate  the 
Kill  ^r?"^  Extension  Railroad  Company  The  object  of  the 
^iinf  K  ^"^'^o^e  the  construction  of  a  railroad  from  any 
^^.thr^'^'p  Lynchburg.  Va..  on  the  line  of  the  Richmond  & 
Alleghany  Railroad,  to  tie  West  Virginia  line,  and  to  consoli- 
W  w  I,  t^^p"  ^'  railroad  which  would  form  a  connecting 
line  with  the  Richmond  &  Alleghany  Railroad. 

8ayl-"5nMu  n  '''■«.»<''s«»-Tlie  St  Louis  OloU-DtmoGrat 
S  m»„  Uttle  uneasiness  was  occasioned  among  contractors 
and  men  engaged  upon  the  construction  work  of  fhe  St.  LouU 


given  of  the   redemption  of  the  first  mortgage 
king  fund  bonds,  with  accrued  interest  (on  the 


&  San  Francisco  Railroad,  between  this  city  and  Pacific,  by 
receipt  of  orders  to  reduce  the  working  fore?.  Ever  since  Jay 
Grould  purchased  an  interest  in  the  road  just  such  a  notice  has 
been  anticipated  by  interested  parties.  During  the  past  month 
between  800  and  1,000  men  have  been  engaged  on  the  work. 
Arthur  Danahy,  who  has  a  contract  for  the  heaviest  part  of 
the  grading,  has  about  500  men  under  him.  Fruin  &  Swift 
come  next  with  nearly  300  men,  and  smaller  gangs  are  operated 
by  sub -contractors.  Since  the  ineipiency  of  the  enterprise  it  has 
been  pushed  with  utmost  vigor,  until  now  the  work  is  over  half 
completed  pretty  nearly  all  the  way.  Contractors  are  loth  to 
comply  with  the  order  or  request  to  reduce  their  working  force 
one-half  until  March  14,  at  which  time,  it  is  said,  the  St.  Louis 

6  Sin  Francisco  directors  will  meet  to  decide  whether  the 
extension  shall  progress  or  be  discontinued.  The  terms  by 
which  they  areb)und,  it  is  believed,  gives  the  railroal  corapauy 
the  right  to  stop  work  when  it  chooses  by  paying  for  what  has 
been  done.  Upon  this  point,  however,  there  seems  to  be  some 
doubt,  as  one  of  the  contractors  was  looking  for  legal  advice 
yesterday  to  determine  his  rights  under  the  contract." 

— The  New  York  agent  of  che  Hong  Kong  &  Shanghai  Bank- 
ing Corporation  is  in  receipt  of  a  telegram  from  his  head 
office  in  Hong  Kong  stating  that  the  result  of  the  half-year's 
operations,  ending  31st  December  last,  is  a  declaration  of  a  divi- 
dend to  the  shareholders  of  one  pound  ten  shillings  per  share 
in  addition  to  a  bonus  of  ten  shillings  per  share,  and  that  a 
further  sum  of  $200,0^,0  has  been  added  to  the  reserve  fund 
(raising  that  fund  now  to  $2,100,000)  and  a  balance  of  $6,300 
has  been  carried  forward  to  the  curre-nt  half-year's  account. 
The  quotation  for  the  $125  shares  is  $277  50,  or  122  per  cent 
premiam. 

— Attention  is  called  to  the  card  in  to-day's  Chronicle  of 
Messrs.  E.  A.  Mauriac  &  Co.  This  firm  has  been  in  existence  for 
some  time,  and  the  gentlemen  composing  it  are  well  known  in 
the  Street,  while  Mr.  Mauriac,  the  senior  member,  has  had  large 
experience  in  stock  and  bond  dealings  in  his  former  connection 
with  the  Fourth  National  Bank  of  this  city. 

— The  cotton  trade  will  notice  in  our  advertising  columns  the 
card  of  Messrs.  Gwathmey  &  Bloss  of  this  city.  This  firm, 
organized  last  year,  is  composed  of  gentlemen  of  large  exper- 
ience in  the  cotton  trade  who  are  well  known  in  this  market 
and  the  South. 

— The  usual  monthly  dividend  of  $30,000  has  been  declared 
by  the  Homestake  Mining  Company  (for  January\  payable  on 
the  25th,  at  Wells,  Fargo  &  Co.'s,  65  Broadway.  Transfers 
close  on  the  20th. 

— Notice  is  _,_.  _ 

7  per  cent,  sinking  luuu  UUUU.-1,    yvim    aooiuru    iui.ciu.ti,    ^ull    uuc 

1st  of  April,  1882),  of  the  Indianapolis  Decatur  &  Springfield 
Railroad  Company. 

— Car  works  are  noticed  for  sale  on  another  page.  See 
advertisement. 


BANKING  AND  FINANCIAL. 


BACKING  DEPARTMENT. 

Office    ofFISK    &    HATCH, 

No.  5  NASS.to  Strket. 

New  York,  1882. 
In  answer  to  nnraerou.s  letters  of  inquiry  as  to  the  terms  on  wliioli  we 
receive  deposit  .accounts  of  Banks,  Bankers,  Business  Firms  and  indi- 
viduals, wo  issue  tliis  Circnlar  for  tlio  seneral  infonn.atlon  of  those  who 
may  desire  to  open  aeconnts  witli  a  private  banking  lionse  in  this  city. 

We  ai'c  prepai'ed,  on  the  terms  meutionoJ.  below,  to  receive  the 
accounts  of  resi>onsiblc  iiarties  in  good  standing. 

1.  E.Kcept  in  tbe  ca«o  of  Banks,  Savings  Bank,s,  or  other  well-known 

Coriiorations,  or  of  individuals  or  Urnis  whose  chai-aotcr  and  stand  - 
ing  are  already  known  to  us,  we  require  satisfactory  references 
befoi'e  openius  au  .iccouut. 

2.  Wo  allow  interoit  at  tbe  rate  of  three  per  cent  per  aunum  on  the 

avera.ge  muntlily  balances, -when  tbe  s.ime  amount  to  $1,000  or 
over.  On  accounts  averaging  less  than  $1,000  for  tbe  month 
we  allow  no  inteiest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  last 

day  of  each  montli. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  States,  Kailvoad  and  other  Couiious  and  dividends, pay- 
able in  this  city,  without  charge;  make  careful  iu,iaiiies,  an.i  pive 
tbe  best  information  we  can  obtain  respecting  investments  oi  other 
matters  of  llnaucial  interest  to  tbem;  and  in  general  serve  fneir  in- 
terests in  any  way  in  wiiich  wo  can  be  of  use  to  thorn  in  our  line  of 
business. 

5.  We  do  not  discount  or  buy  eoniraercial  paper,  but  are  at  all  times  pre- 

pared to  make  advances  to  customers  and  correspondents  ou  United 
States  Bonds  or  other  tirst-class  and  marketable  soonrities. 
0.  All  deposits  are  subject  to  Check  at  Sight  without  notice. 

One  of  our  Arm  is  a  mcmlior  of  tbe  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  teiegrapli  or  in  person,  for 
the  purcbase  or  sale  of  Bonis  and  Stocks  on  Commission, 

We  continue  to  buy  and  sell  direct,  without  Commission,  all  issues  and 
denominations  of  United  States  Bonds,  for  immediate  delivery  at  current 
market  rates,  and  make  exchanges  for  National  Banks  in  the  Baulcing 
Department  at  Washington,  without  trouble  to  them. 

FISK  &  HATCH. 


Fbbhuaiit  19, 1883.1 
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DIVlDBNDMl 

Tbefollowlnsdlriaaadi  bare  reoontly  betin  uuaouuoii: 


yanu  »f  Company. 


RallroadM. 

Bob.  *  N.  Y.AIr  Mriniucf.  (<lUftr.> 

Clil<<iiK<>  A  ICuKtri'ii  Illiiinia 

Del.  .V  Hound  Ilrook  li|iiikr.) 

Iowa  r:ills.V  Sioux  City 

Niiifoik  i\;  Wc!<(crii  prrf.  (i|iiar.).. 

NurlU  I'oiiiisylvauia  (qiinr.) 

ShenniHloali  Vulloy  prvf.  (quur.) . 


Per 
eenl. 


1 
3 

|1  bO 

1\ 

•1 


Payable. 


Uor.  1 

Mnr.  1 

Feb.  11 

Uar.  1 

Mnr.  in 

Feb.  25 


Bookt  Oloutt. 
(tlay  inebuitt.) 


Kcb.  21  to  Mar.    1 


Ki)l>.  16  tfl 

Mar.    'i    to  Mar,  7 


NEW  YORK.  KRIDAV,  FEHRUARY  IT.  18*i'i-3  P.  M. 

The  Money  Market  and  Flnanrial  Sitiiatlon.— The  oiport 
of  specie  last  week  v&s  only  $935,500.  This  week  the 
shipments  so  far  have  been  but  little  over  $1,000,000,  and 
none  of  any  consequence  will  go  out  in  to-morrow's  steamers. 
The  decided  break  in  prices  at  the  Cotton  and  Produce 
Exchanges,  while  entailing  heavy  losses  on  many  of  the  specula- 
tors at  those  Boards,  is  considered  wholesome  for  the  general 
trade  situation,  inasmuch  as  it  will  encourage  a  larger  export 
movement  of  produce  and  thus  help  to  check  the  exports  of  gold. 

Kotwithstandiag  the  favorable  points  above  noticed,  together 
with  the  good  reports  of  railroad  earnings,  the  course  of  affairs 
at  the  Stock  Exchange  has  been  disappointing  to  the  holders  of 
stocks,  and  has  hardly  been  accounted  for  by  anything  which 
appears  to  the  ordinary  observer.  It  is  conceded  that  some 
large  blocks  of  diflferent  stocks  have  come  here  from  abroad 
during  the  past  month,  and  as  these  were  dumped  on  a  market 
which  was  already  pretty  well  loaded  up,  the  effect  was  un- 
doubtedly greater  than  it  would  have  been  under  other  circum- 
stances. Then  we  have  had  serious  breaks  in  certain  specialties 
among  the  active  stocks  and  bonds,  which  have  exerted  more  or 
less  influence  on  the  whole  list.  The  first  of  these  was 
Wabash,  which  fell  off  so  sharply  near  the  end  of  December  ; 
and  since  then  the  Denver  &  Uio  Grande,  C.  C.  &  1.  C.  stock 
and  bonds,  Boston  Hartfoid  &  Erie  bonds,  Tennessee  bonds, 
American  District  Telegraph,  and  some  other  speculative 
favorite.s,  have  fluctuated  so  widely  as  to  exert  a  bad  effect  on 
the  rest  of  the  market. 

The  bear  element  has  also  been  active  and  ready  to  take  quick 
advantage  of  any  weak  spot  that  was  as.sailable,  and  the  ques- 
tion arises  whet)ier  the  heaviest  bull  operators  have  not  recently  let 
the  market  take  its  own  course  for  a  whUe,  seeing  that  no  buoy- 
ant movement  was  possible  until  a  considerable  liquidation  in 
stocks  had  first  taken  place.  These  remarks  pertain  to  the  gener- 
al phases  of  the  market.,  as  they  may  appear  to  one  who  looks 
further  than  the  immediate  quotations  of  the  tape,  and  if  the 
views  are  approximately  correct,  they  will  account  in  a  measure 
for  the  irregular  movement  of  stocks  since  the  first  of  January. 

Money  has  been  more  active,  as  a  natural  consequence  of  the 
declining  reserves  of  the  banks,  but  more  particularly  from  the 
shifting  of  stock  loans  and  the  greater  scrutiny  of  collaterals. 
The  rates  for  money  on  call  loans  to  stock  borrowers  took  a  wide 
range — from  3  to  6  per  cent. — and  on  Wednesday  commissions 
were  also  paid,  iu  exceptional  instances,  as  high  as  1-32  of  1  per 
cent.  On  Government  collaterals  call  money  is  still  loaned  at  2 
®3  per  cent.,  and  prime  mercantile  paper  is  quoted  at  5j^@8 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  of  £1,400,000,  and  the  percentage  of  reserve  was  375^, 
against  'i'i%  last  week;  the  discount  rate  is  unchanged  at  6  per 
cent.  The  Bank  of  France  shows  an  increase  of  9,825,000  francs 
gold  and  5,900,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  i-Mued  Feb.  11,  showed  a  decrease  in  their  surplus  re- 
serve of  ?2,330,650,  the  total  surplus  being  $1,051,175.  against 
$6,381,825  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


tioanaanddia. 

8peol» 

Ctrculattnii . . . 
Net  <leponit8  . 
Iiegal  Cunilers. 

I/egal  re.serve. 
Beaerve  lield. 

6nrpliia 


1882. 
Feb.  11. 


Di  (Tertues  ffm 
prcrtottt  wfek. 


1881. 
Feb.  12. 


9327.913.500  Dec. 

63.229.5001  I>cf.  3,31)0.^00 

19.940.100  Dec  M9.100 

310.651.300  Di..-.  r>.U71.<!00 

18.484,500  D.-e.  3.')*.90O 

$77.062.82.')' Dec. .*!,413.G.50 
8 1,7 14,000,  Dec    3.719.300 


111938.500  $317.13!l,100 

67.800,600 

18,35i.300 

307.92  l.SiX) 

15.546,000 

*70.98l.075 
83,346,600 


1S80. 
Feb.  U. 


*4,031,175  Dec.*2.330.63O 


$6,3a}.&2 


$290,445,200 
54.74C.500 
21..^99.G.>0 

267.I2S.H)0 
16.646.000 

$(!0.782.025 
71,432,300 


$4,050, 


Exohanffe. — Foreign  exohangs  is  easier  in  tone,  while  ths 
leading  drawers  have  not  radnoed  their  asking  nUtn.  Hod«7 
is  easier  in  London,  and  this  faoiiitates  the  disooaoting  tharu  of 
our  60-day  bills  of  exchange,  which  makes  them  more  avaiU 
able,  and  more  in  demand  now  than  short  sight.  To-day  th« 
actual  rates  are  i  84@1  84^  for  prime  bankers'  OO-day  sterling 
and  4  89&i  89^  for  demand.  Cable  transfers  4  90>u<94  91  and 
prime  commercial  bills  4  83^04  83.  The  market  fur  Conti- 
nenental  bills  is  weak,  and  the  actual  rates  are  as  follows: 
Francs,  5  13}i®5  13M  and  5  lS%m  19%;  marks  i>i'A&90)i, 
and  guilders  40'J®40%. 

In  domestic  bills  New  York  exchange  was  qnoted  to-day  as 
follows  at  the  places  named :  Savannah,  baying  M<  sail. 
ing  M@^  ;  New  Orleans,  commercial,  100®150 premium;  Bank 
200  premium;  St.  Louis,  25  discount;  Chicago,  75  discount] 
Boston,  par. 

United  States  Bond.s. — There  has  been  a  fair  average  bad- 
ness  in  Government  bonds,  without  any  special  features  worthy 
of  notice.  The  disturbance  in  the  stock  market  and  closer  rates 
for  money  caused  prices  to  yield  but  a  small  fraction. 

The  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


Tnleretl 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Periodt. 

11. 

13. 

11. 

15. 

Id. 

17. 

6b,  con  tin  lied  nt  3>3.. 

J.  &  J. 

•100% 

'101 

•100% 

•100% 

•100% 

•100% 

5»,  eoutiiiucd  at  3Hi.. 

O.-Feb. 

•102% 

102'4 

102  >4 

102% 

10 1 '8 

lOlTg 

4ia.<),  1891 res- 

O.-Mar. 

•113!<» 

•113% 

113Ss 

113>s 

11316 

•113% 

4%s,  1891 coup. 

y.-Mar. 

114''8 

*ll4Hi 

•lUOg 

•114>s 

•114>4 

•114% 

4s,  1907 rcR. 

Q.-Jau. 
Q.-Jan. 

n8>4 

•llSig 

•118 

•118 

n7'g 

•117% 

»9,  1907 coup. 

118>« 

llS>fl 

119 

117''6 

U778 

117''9 

68,  cur'cy,  1895. .reg. 

.r.  &  J. 

•128 

•127 

•127 

•127 

•125 

•125 

6s,  cur'cy,  1896. .reg. 

J.  4  J. 

•129 

•128 

•128 

•1'28 

•126 

•126 

88,  cur'ey,  1897. .reg. 

J.  &  J. 

•130 

•129 

•129 

♦129 

•127 

♦127 

6s,  cur'cy,  1898. .reg. 

J.  A  J. 

•131 

•130 

•130 

•130 

•1'21 

•128 

68,  cur'cy.  1899. .reg. 

J.  &.  J. 

•132 

•131 

'131 

•131 

•129 

•129 

•  This  Is  the  price  bid  at  the  morntnic  board :  no  sate  wa-i  made. 

State  and  Railroad  Bonds. — In  State  bonds,  Tennessees 
have  been  active  and  have  recovered  a  little  from  the  extreme 
decline,  closing  at  53)6  to-day.  There  Ls  nothing  new  as  to  the 
decision  against  the  funding  law  which  was  held  unconstitu- 
tional on  account  of  the  tax-receivable  quality  of  coupons,  and  it 
is  hardly  thought  probable  that  the  Court  will  grant  the  applica- 
tion to  have  the  law  held  valid,  and  carried  out,  with  bonds 
having  ordinary  coupons  instead  of  tax-receivable.  There  have 
been  only  moderate  transactions  in  other  bonds,  and  Louisiana 
consols  close  at  66?^.  Railroad  bonds  have  been  in  fair  request 
at  steady  prices,  except  that  the  speculative  bonds  have  varied 
with  their  stocks.  C.  C.  &  I.  C.  incomes  sold  this  morning  at 
57M.    Erie  2d  consols  closed  at  98%,  Boston  Hartford  &  Erie,  57. 

Messrs.  A.  H.  Mull<jr  &  Son  sold  the  following  at  auction  this 
week : 


Shares. 

3  B.nnlj  of  Commerce ISlifl 

5  B.inic  of  State  of  N.  Y....12ai« 

11  Baul£  of  Amoiiea 1.50% 

8  Coiitiuentul  Baiilc 120 

88  Medianii's'  B.iulc 150'a 

10  Liiather  Miinuf.  Baul!....173>a 

20  Pacilic  Banic 1.53 

25  Broadwav  Bank 235 

lONassau  Bank 101 

50  Peter  Cooper  Fire  tiis 196% 

33  Tradesmen's  Nat.  Baulc..lu5 


Shares. 

50  N.  Y.  Mat.  Oa<l.  <X)..  .OaaOS"* 

131  Now  York  O.islisbt  Co  ..122 

70  .Met.  (iasl.  Co..  N.YM70»170»a 

84  Nat.  Mech.  Bauk'g  As«'n.lOH>« 

2  Clinton  Uall  Ass'u 51 

8  N.  Y.  City  Inc.  Co 65 

127  Howard  Ins.  Ci>....107®106«* 

Sotids. 
$17,000  Citizens'  Gas  Co.   of 
Hochoatnr  lst78,dne  I'JOO; 
March,  1881,  coupons  ou.   89 


Bailroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  feverish  and  irregular,  and  in  siich  an  uncertain  condi- 
tion that  it  was  impossible  to  predict  for  a  single  day  ahead 
what  the  turn  in  prices  was  likely  to  be.  With  each  decline  in 
one  stock  or  another  there  have  been  various  reports  to  account 
for  it,  but  with  such  a  fitful  market  as  we  have  at  present 
the  average  operator  is  more  anxious  to  find  out  what  is  the 
attitude  of  the  great  and  controlling  spirits  of  the  stock  specu- 
lation, as  this  has  a  more  immediate  and  practical  bearing  on 
prices  than  the  monthly  earnings,  large  traflic,  &e  ,  &c.  Unfor- 
tunately, the  information  most  desired  is  that  which  is  usually 
most  difiScuIt  to  obtain  with  any  certainty,  and  the  public  is  left 
to  deal  in  the  light  of  such  facts  as  appear  on  the  surface.  This 
week  the  movements  in  such  leading  stocks  as  Denver  &  Rio 
Grande,  Louisville  &  Na.shville.  Hannibal  &  St.  Joseph  preferred. 
Western  Union  Telegraph,  and  some  others,  are  not  very  satis- 
factorily accounted  for. 

Of  the  N.  J.  Central  stock  it  is  reported  that  the  Garrett-Gowen 
party  hold  92,000  shares,  but  a  bill  has  been  rushed  through 
both  houses  of  the  New  Jersey  Legislature  permitting  an  issue  of 
more  stock  at  par  to  retire  bonded  debt,  and  this  bill  now  awaits 
the  Governor's  signature.  . 

American  District  Telegraph  has  given  notice  of  the  issue  of 
more  stock,  presumably  for  the  purpo.se  of  consolidation. 

The  C.  C.  &  I.  C.  stock  fell  off  still  further  on  the  adoption  ot 
-r;  the  proposed  plan  of  adjustment,  by  which  it  has  to  pay  a  eaah 
■*'■*'  assessment. 
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RANQB  IN  PRICKS  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882. 


STOCK a 


Albany  &  SuAQuelmnim 

B08tou<)^  S.  V.  AlrUne 

Do  prof..- 

Bnfrnlo  Pltlsbarfr*  Western... 

Bnrllufctou  Cedar  Rapitls  A  No. 

Canada  Koiillieni 

Cedar  Fall »  i^  Minueflota 

Central  Iowa 

Oentml  of  New  Jersey 

Cent  rill  I'aritic 

Charlotte  Oelumbla  A  Angosta 

Olieeapeake  ift  ulno 

Do  l8t  t»ref 

Do  2rt  pref 

OUoagoA  Alton 

Chicago  Uurtiiigten  «&  Qulncy.. 

diloago Milwaukee  A  St.  Paul. 
Do  prof. 

Chicago  4&  Northwestern 

Do  prel... 

Chicago  Uock  l»l.  &  Pacific 

Chicago  St.  L.  A  New  Orleans.. 

Chicago  HU  Paul  Minn.  A  Om.. 
Do  pref. 

Cincinnati  Sandusky  A  Olev 

Cleveland  Col.  Cln.  &  Ind 

Cleveland  <fe  Pittsburg  guar 

Columbia  &  OrcenvlUe,  pref 

Columbus  Cliic.  df  Ind.  Central. 

Daubury  i&  Norwalk 

Delaware  Lackawanna  A  West. 

Denver  t&  Kio  CJraude 

Dubngae  &  Sioux  City 

Bast  Tennessee  Va.  <&  Ga 

Do  pref.. 

Oreen  Bay  Winona  A  St.  Paul. 

Hannibal  A  St.  Joseph 

Do  pref 

Houston  (&  Texas  Central 

Illinois  Central 

Indiana  tilooin'n  A  West.,  new. 

Keokuk  A  Des  Molues 

Do  pre!., 

LakeSrle  A  Western 

Lake  Shore , 

Long  Islainl 

Louisiana  &  Missouri  River. 

Louisville  A  Nashville __. 

Louisville  New  Albany  A  Chic. 

Manhattan 

Dt  Ist  pref 

Manhatt.iu    each  Co 

Marietta  A  i.    oluuati,  1st  pref. 
Bo  2i\  pref. 

Memphis  A  C'h.i    nston  

Metiopolitau  Klft     led  

Miclitgan  Central 

Milnaukee  L.  s]\.  A  West.,  pref 

Minneapolis  A  .St.  Louis 

Do  pief... 

Missouri  Kausa^t  A  Texas 

Missouri  Pacltic 

Mobile  A  Ohio 

Munis  A  Kssex 

Nashville  Chattanooga  A  St.  L. 
New  Y'ork  Central  A  lludsou  . 
Hew  York  Klevaled... 

Bew  York  Lake  Krio  A  West 
„       ,  1">  pref. 

Hew  York  New  llavon  A  llart. 
Hew  Yorii  Outario  A  Western 

Norfolk  A  Western 

_  Do  pref 

Hortheni  Pacillo 

Uo  pre! 

Ohio  Central 

Ohit)  A  JMissirtsippi 

Ohio  .Southern 

Oregon  A  Trans-ContliienVal "' 
Panama,  Trust  Co.  ceruricates, 
Peoria  Decatur  A  liivatisville 
Philadelphia  A  Heading 
Pittsburg  Ft.  Wayne  A  Uhlc 
Rensselaer  A  Saralojra.  .. 
Kicli.A  Aliugh.,  stocli  trust  Otis. 
Bichmoud  A  iMnville 
Blchmoud  A  West  Point 
Bochester  A  Pittsburg 
Rome  Wateitown  A  Ogdeusb'g 
Bt.  Louis  Alton  A  Terre  Haute 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Saiurday, 
Feb.  11. 


'130 


63»!)    6812 


-81 
53 


34  Si  341) 
9614  OTt 
91^    92 


2418    '^i't 
•34        37 

25  25 
135m35i8 
135  S.  135'i! 
109  "g  1119  ij 
12lii4  122 1< 
133'e  ISj 
liSi-jllSia 
13213  132  Sj 

82        82 

35  Sa    3513 
10034  101 


Moiidav. 
Feb.  iS. 


63=4    70 


»80 
52 


85 
63 


"80 


92       92 
lOif,    13!% 


12e«il27 
70^4    71 


14  I414 
•2234    23  >2 

13        13 

90^  96=8 
107     lOS'e 

80K!  81iu 
133''4  136 

46       461, 


34ifl    34ie 

Ill's  111" 

511a    52^ 


90  82 '■ 

7315  73  Lj 

J7iQ  6018 

•96  973., 

30 '6  80 'e 

13»8  IS"* 
8=,      8" 

73  73 

90  90  In 

86  8638 

48=8  48=8 

-JO 

60 

36ii  37  M 

1023,  I03I1 

32  32 

'sfii'si'ii 

13012  13116 
107     lOD 
39%    3" '8 
781-j    78»i, 
1/0      170 
28        26  Sj 


9539    97 

90=,    91f-8 

73        73 

24 14    24  I4 

•34        37 

25        25 

*X130  131  Ij 

13534  13334 

10812  109 14 

121 '6  122 

133  i-j  134  la 

1421,;  143 

132 14  132 14 

•75        81 

35        35-<8 

100 14 10034 


7934    80 14 

>XI31i4  132 

90        Oils 

9I4    IOI4 

i'ii'-'arieK 
693,   7034 


14        14 

2234  2234 

11        12  Si 
9534    U6's 
106  Si  107 

i3 13^  13314 
451a    451a 


331a    331a 

lU      U134 

5134    513, 


8838    901-j 


681a    39 14 
•96        98 
30        30 
131a    13Si 

8  8 

68  Ig    72 
89 '6    89 'a 
86I4    86' 
47       47 

' 20 

60 

3Gi»    363; 
102 19  103 
28        29 
12134121=, 
78 '.J    8118 
I3OI4  131 
108     1(18 
39%   an'e 
761a    79 

' 171 

23S4    261, 


Tuesday, 
Feb.  14. 


69       6934 


•80     ... 
613,    5214 
16       16 


9334    9618 
90       903, 


Wednesday,    Thursday, 
Feb.  15.         Feb.  16. 


6818   68I2 


48=4    51=8 


23=8    23»a 

33  4    34 

25        25 

130     130 

135      I35I4 

108=8  10918 


133 '8  134=8 
142  I4314 
1324,13218 

' 81 

343,  35 14 
1001,  100=8 
51   51 
781a  78% 

"92"   bi 
911    lOis 

iis'siSe'ia 

69=8    70=8 


131a    14 
22 14    22 14 
11        11 
95 14    95=8 
106      10634 

i'si"  13234 

44        44 


33        33 
111  I4  112 
51=8    51  =e 


883b  90 's 

701a  71 

57  58' 

96  96 

29  la  291a 


55 14    5634]     53 


65 


35-8    3518      33I4    35=8 


Do 


pref. 


Bt.  Louis  A  ban  Francisco 

{•"  pref.  .  .. 

l^e  \ai  oi-of 

St.  Paul  A  Duluth "/!"«'■ 

_.  „    l>o  pref ." 

St.  Paul  Miiineap.  A  Manitoba 

TeiasA  Pacllic.  .. 

Toledo  Delnhos  4  Buriing'ton  "' 

union  Pacllic 

Wabash  St.  Louis  APaciac"'" 

lie       /  nref' 

MISCEM.ANEOI'sf 

Ainencan  Uistrict  Telegrauh 
Colorado  Coal  A  Iron  ' ' 

Delaware  A  n  mlsou  CauaY 

New  Vol  k  A  Teiaa  Land    

Oregon  Hallway  A  Nav.  do 

Pacitic  Mall.... 

Pallmau  Palace  Car  

Batrviunnel 

West.UulonTeL.«x.cei^tTlic»"i:is 
.  .  K2LPKES}ti* 

Aaamr. 

American 

United  statea '.'.['.'.'. 

Wells,  Fargo  A  Co 

^  COAL  AND  RIINiNU 

Consolidation  Coal 
Bomestako  Mining 
Uttle  Pittsburg  Mining" 
Mariposa  Laud  A  Mining 
Marjland  Coal  " 


7334    741.., 
2318    24 
33-8    .,41. 
■18        la 
74 


lUO  190 

"iiS""  "637; 
134  134 

"30 '8  si" 

2071a  216 
233  la  237 
31   3II2 


*38  40 

•84  86 

•12  44 

69  59 

94=4  95 


1103,  11 1 1.J 
473b  48 
121a  121a 

118aill8'» 
3618  361a 
66  Si  67 

38I3  38S) 

42   43  Si 

10818  108 19 

42   42 


73>a  74=8 
20  231, 
3334  33', 


71 S)  72  Si 

"333^  "34 '4 
62  Si  63 
' 134 

225  227 
248  257 
30=8  31 14 


43  Si  43 '( 
138  Si  139 
34    3, 
81%  81=8 

148  148 
92   93Si 
76»4  76=4 

126  126 


•83 
42 

•68 
94 

"71" 
110 


40 
86 
42 
69 
94 

■71"' 
llOSl 


69  S:  6C>v 

90  90 

86 14  86 's 

46  461 

■ -M 

■ 60 

35 14  31!  1- 
10134  103 

28  29 19 

"74      '70 

130=8  1313j. 

1''8      108 

39%    39 '8 

76  Si    77 

• 171 

2334    26  -r 

5434  55 

34%  34% 

73  Si  74  %i 

18  19Sil 

31  Si  33  S: 

18  H 

71  71 

'36"     ffsS; 
62%    6234 
' 134 

'2814  '29\ 
223  225  Si 
259     261 

30%    31 


92 14 
89 


94 18 
60 14 


22Sl    23% 
•33      

23  25 
128  S;  130 
134  133 
107   1083, 


132%  1333, 
141  Si  142 
131  Si  132 

"33=6  "34=8 
9934  IO0I4 


77Sl    78S! 
130 Si  .... 
92        !12 
9I4    10 

i25m25% 
66        69 '( 


1314    13% 

21  Si    22 

8        11 

94 14    94% 

103      106 

isl'sj  i3234 
41       43Sl 


.30       32% 

109SllllSl 

51        51 


87%  89 

70%  70% 

54  Si  67% 

98  97 

29  291, 


7  7 

67  69 

•89  90 

83%  86% 

45I4  48 

20 

60 


49       60% 


.34%    34% 

89 's    9234 

8834    90% 

70        70 

22 14    223, 

»32        35 

23        24 

128%  128% 

133%  134 

10714108% 


133      134 
142      1423, 
131%  131% 

"331^  "34% 
9934  100 14 


76%    79% 

130     

90        90 
9%    10% 

i24%  i'25% 
61        67% 


13        13% 
21%    22 
9        11 
91       91 
91      104 

isi'eiss' 

38        42 


Friday, 
Feb.  17. 


130     130 


•78       84 
50%    60=4 


3334  3334 
92%  93% 
90       90 


•23      ... 
35%    35% 
-24      

I2914I29I4 
134      134 
108%  109 


133%  134% 
142%  142% 

■*75"  "80 
34 14    3434 

100%  100% 


77%   77% 
131      ... 


10%    11% 


124%  123% 
63%    63 


29        30 

110%111% 

60        50% 


84%  8734 
70%  70 '4 
56       37 

•96      

28        28', 


7         7 
66%    70 

84%  80% 
85%  86 
43%  46 
20 
60 


32 'a  35%   32   331-: 
100   101 's'  100%  101=8 


'35  39 

83  83 

41  41 

5634  563, 

92%  93 


4634  4734 

i"l'7%  i"l"8"% 
08  36  % 
68%  67 

39   58 

43   43% 

108%  108% 


Ontario  Silver  Mining  

Pennsylvania  Coal        

Qnlcksllver  Mining  .."."." 

1  *e  pref 

standard  Consol.  Mftlng" 
Cameron  Coal      ,  *  " ' 

Central  Ariiona  MiiiW""' 

SOeadwood  Mining  *  ■'" 
icelBlor  Mining  
ew  Central  Coiil... 

Boblnaon  Mining       

Wvercllir  Minmg     

gtormont  Mining       


32 
■19 


32 
20 


•18       20 
•34%    36 


'12 
•61 


16 
62 


17%    17% 

"'1  "  ■1% 
•8         7 

•is"  "26" 

•2%      2»4 


140  140 
43%    4334 

137      137% 

34         '« 

80'8    813, 

'145  148 
92  92 
75%    75% 

128     128 


•31 
•18 
I'e 


32 
19% 

I'l 


•17  19 
'31%  S5 
»240  .... 
•12  13 
"60  02 
•17%    173. 

■"i"%""i% 

•6%      7 
•1  1% 

•17  19 

•2%  2=4 


110     111 
13        46% 

i"l"7""  iVs" 
31%  3534 
61%    66% 


41 
42 


60 
43 


28  28 

120%121 

74        75 
129%130'8 
108     108 

38%    39% 

7334    76 
165      170 

21        23  % 

""si"  "bi'-i 
33%  34% 
72  73% 
17  18si 
30%    32% 


69%    703j 

"■27"%"36"% 
60%    62% 


25%    28 
215     224% 
2.J9     263 

29        30% 


32  32 

•82  83 

39%  40 

36  56 


91 
26 


91 
26 


28%    28% 

"72"%  "74 

12934  131 

107      107 

38%    39% 

75%    76 

170     171 

21        243.1 

'53  "  "64% 
33%  34% 
71=4  73% 
18%  18'8 
31%    31'8 


69        72 


28        29% 
59%    61% 


23        27 

2111  222 

259  260 

29  29 '< 


13%    13% 
22        22 

12        12 
94 


96     102 


132%  131 
40 's    41i( 


110%111% 


83%    8734 


55=8    57% 
-94        97 
29%    29% 


68 
86 


691 

87 


83=4    86 

'.'.".".".'."  "2d' 
60 

33%    33% 

101      102% 

28%    28% 

"74""  "75'% 

130%  131 

*105      108 

39        30% 

7634    77 

168     170% 

2434    •.'5>6 

"53"%  "54% 
34  34% 
72%  73% 
18%  19i< 
32        32 


Sales  of 

the  Week, 

Shares. 


Range  Since  Jan.  1,  1882.  -^eaT  1881 


69%  70 


29 
61 


291 
62 


109  109 
42%  43% 
10%  10% 

116%  117% 


33  31 

80  82  % 

38%  393, 

54%  64% 

90  90% 


109      109%    109%  109 "% 


27        29 
219     223 
260     260 
29%    29% 
20       20 
•30        33 
•83        85 
38%    39% 
53%    54% 
90        90 


30%    34%1     30-2 


41%  43% 
1234  laa, 
116%  117% 


67 


613, 


•  Tiiw  m  the  prtcee  bid  anfl  »,k»iZ^^^ 


108  108% 
42        43 

137     137 
42%    43% 

136%  136% 

3,         % 

80%    81% 

141  147% 
9134  92% 
75        75 

126%  126% 

30%    31 

•18        19 
.*1%      1- 


•31%    35 
240      .... 

12=4    12% 
-60       62 


47        63 

40%    41% 
107%  10734 

42        42 
131     135 

41%    12% 
135      135% 

79%    803, 


57 


41 
10 


32% 
59', 


60 
103, 


107     107% 
MO 


134      134 
40%    41% 

133     136 
'4        ■. 
78 '8    80% 


17       17 


•1% 
•6% 

•17 
•2% 


146      147%  •144      147% 
92        92  91        92% 

76%    78         76       76 


•124     127 


•30 
•17 


31% 
19 

1 


•34%    35 


*12%  14 
60  60 
•16% 


•1% 
•6 
•1 
17 
2% 


17 
■? 
2% 


•124      126 

•30%    31% 
•17        19 
•1%      l'^ 

"W  "19  "■ 

•31%    36 
•240     

12%    12% 
•58        62 

18%    16% 
......  ..... 

•6         7 


43       11 
11%    15% 
117%  1173" 
31%    32% 
59%    60% 

50        60 

40%    41 

107      107% 

•10       45 


41%    42% 
134      136 


78%    80% 

144      118 
•90        02% 
•71%    76% 
121     127 


-31      ... 

•17%    18% 
•l-Si      13, 


•31%    36 


13 


13 


2% 


w«9  tBa.l«>  at  titae  iitwr^ 


•16%    17 

"•i"  ""1"% 
•6%      7 
1%      1% 

•17       19 
•2%      2%| 


1,700 


100 

11,910 

100 

200 

107.217 

31,335 

300 

2,010 

500 

1,900 

720 

3.779 

62,152 

830 

30.579 

3,210 

2,195 

100 

13,500 

9,200 

100 

3,025 


2,0-'3 
33,915 


83.730 
213,398 


Lowest. 


7,580 
1.315 
2,31111 
2,800 
9.206 
1,600 
4,910 
3,977 


2,790 

137.731 

3,250 


95,740 

M25 

23,980 

185 

2,160 

1,500 

800 

21,200 

1.620 

11,114 

1,300 


54,725 

34.737 

1,250 

.^00 
16,900 
87,7.i8 

610 

65,6Tj 

4,590 

106 
22,940 

8,'875 

6.725 

122.189 

22.393 

4,650 

400 

4,880 

100 

9,010 

40,730 


5,620 

8,010 

8,102 

31,800 


130  Jan.     6 
32%  Jan.  18 

60  Jan. 
393,  Jan.  3 
81%J,an.  12 
4334  Feb.  15 
16  Feb.  14 
33%  Jau.  26 
89  Jan.  3 
87%  Jan.  -^4 
70  Feb.  6 
22%  Feb.  16 
33  Jan.  25 
23      Feb.  15 

128  Jan.  3 
132%  Jan. 
104%  Jan. 
119%  Jau. 
124  Jan. 
136%  Jan. 

131  Jan. 
79%  Feb. 
33%  Feb.  16 
9734  Jan.  6 
50  J.TU.  25 
76%  Feb.  16 
3.3  Jan.  7 
87     Jan.  27 

9%  Feb.  13 

85     Jan.  23 

122%  Jan.  24 

61  Feb.  16 
84  Jau. 
13  Feb.  16 
211^  Feb. 

8  Feb.  15 
91  Feb.  18 
91  Fob.  16 
80  Jan.  23 
12734  J.m. 
38     Feb.  16 


48  Jan.  19 
29  Feb.  16 
109%J(vn.  4 
50     Jan.  28 


Highest. 


133     Jan.  23 

32%  Jan.  18 

70%  Feb.    4 

3934  Jan.    3 

8.-1%  Feb.    2 

56%  Jan.  16 

21     Jan.     " 

37%  Jau.    4 

97%  Feb.  10 

94 's  Jan.   14 

73%  Feb.    7 

26     Jan.     7 

3734  Jan.  14 

263,  Jan.  14 

135%  Feb.    8 

138     Jan.  27 

llO'tJun.  14 

l-.'3     Jan.  16 

Feb. 

Feb.    2 

Jan.  13 

Feb.    1 

37  %  Jan.  11 

102     Jan.  11 

57%  Jan.  11 

84     .Tan.  11 

137%  Jan.  21 

104      Feb.     2 

21 '8  Jan.     7 

66     Jan.  23 

128%  Fob.     3 

74%  J  an.  2(1 

84     J  ,n.     9 

16     Jan.  14 

20%  Jan.  18 

18     Jan.  18 

110     Feb.    8 

lll"-4Jnn.     0 

86     Jan.  14 

137%  Feb.     3 

48 's  Jan.  14 


136 
143 
135 

1-4 


49     Jau.  19 

37%  Jan.  14 

115'KJau.  14 

62%  Feb.  11 


811,  Yeb.  16  100%  Jan.  3 
70%  Feb  15  73  Jau.  9 
18v  Jan.  12  60%  Feb.  11 
053,  Feb.  10  t)8%Jan.  28 
25  Jan.  23  32  Feb.  10 
11  Feb.  2  15%  Jau.  16 
7  Jau.  24  91.^  Jan.  3 
66%  Feb.  10  82V  Jan.  18 
84  Jan.  4  92  Fob.  ti 
83%Jau.  4  90  Jan.  16 
45  Jan.  4  52  Jan.  16 
20  Jau.  18  21  Jan.  11 
60  Jan.  25  61  Jau.  11 
32  Feu.  16  39%  Jan.  14 
9734  Jau.  :<  104  %  Jan.  28 
28  i'eb.  13  3.->3,  Jan.  21 
120%  Feb.  15  li!3i4  Jau.  14 
72%  Feb.  16  87%  Jan.  14 
128%Jiill.  31  13.-.34,lau:  14 
105  Jan.  24  1119'..  J. 111.  27 
38%  Jan.  .»  43%Ja:i.  14 
75%  Feb.  !6l  85     Jau.  14 


Low.  High 


120 
25 
45 
37 
69 
50 
18 
31 
82% 
80% 


20 

323j 

23 
127 
133% 
101% 
1163 
117 
1311 
129 

40 

33% 

91 

41% 

81 
127ij 

82 

183^ 

60 
107 

06 

76% 

13 

23 

12". 

443 

94 

63 
124 

38% 

14 

41 

32 
112% 

44 

16% 

79 

50 
15  % 


300 

700 

4,258 

740 

1.680 

100 

300 

3,200 

92,116 

1,350 

41,500 

34,733 

91,500 

20.500 

6,315 

4,603 

228 

1,005 

24,200 

2,650 

3,500 

147,509 

30 
522 
206 
180 

400 

"  "206 


188  Feb.  17 
24  Feb.  15 
20  Jau.  6 
53  Feb.  16 
33%  Feb.  15 
70  F.  b.  1 

17  Fob.  13 
30%  Feb.  15 

18  Feb.  10 
60  Jan.  30 

190  Jau.  3 
27  %  Feb.  15 
58 't  Jan.  1 
1?1  Jau.  7 
];m.  19 
Feb.  16 
Jan.  4 
Jan.  10 
21%  Jan.  11 
20  Jan.  3 
32  Feb.  15 
80  Feb.  16 
38%  Feb.  17 
63%1'eb.  17 
90  Feb.  16 
26  Fob.  15 
68  Jan.  19 
168%  Jan.  26 
41=4  Feb.  16 
10%  Feb.  15 
114 -a  Jan.  4 
30%  Feb.  15 
67   Feb.  16 


139 

25 

179 

150 


31  Jan.  28 

39  Feb.  4 
105%  Jau.  9 

42   Feb.  1 1 
128  Jan.  31, 

39%  Jan.  3  45%  Feb, 

129%  Jan.  3  145  Jan.  18 

%  Feb.  2   1   Jan.  3 

76%  Jan.  lol  8234  Jan.  10 


172  Feb.  4 
28%  Jan.  11 
20  Jan.  6 
6884  Jau.  11 
37%  Jan.  14 
771,  Jan.  14 
25%  Jau.  14 
38%  Jan.  14 
23%  Jau.  16 
75  Jan.  3 

193  Jau.  6 
3734  Jan.  11 
67%  Jan.  7 

135%  Feb.  3 

140  J. in.  17 
40  Jau.  5 

250  Fob.  7 

263  Feb.  15 
31%  Feb.  11 
21%Fi-b.  4 
4334  Jan.  16 
02  Jau.  16 
4  6 's  Jan.  25 
66 ^■  Jan.  26 

106%  Jan.  17 
3(134  Feb.  8 
71  Jan.  20 

115%  Jan.  1 
51%Jali.  14 
17%  Jan.  7 

119%  Jau.  16 
38%  Jan.  14 
71%  Jan.  14 

60  Feb.  14 
45 '4  Jan.  13 

108%  Feb.  7 
49%  Jan.  10 

140  Jan.  19 


145  Jan.  6 

91  Feb.  16 

75  Feb.  11 

126  Feb.  11 


300 
200 
360 


250 
100 


30%  Feb. 
15%  Jau. 

1  %  J  an. 

2  Jan. 
18%  Feb. 
33  Jan. 

210  Jau. 
12  Jan. 
57  Jan. 
14  Jan. 
31=4  Jan. 

1  Jan. 

5  Jan 

%  Jan. 

17  Feb. 

214  Jan. 

2'  Jan. 

l%Fel>. 


149%  Jan.  10 
94  V  Jan.  17 
80 14  Jan.  26 

130%  Jau.  5 


3fi'8Jan. 
19%  Feb. 

2  Jan. 

2%J?ii. 
26  Jan. 
35  Jan. 
245  Jan. 
141,  Jau. 
62%  Jau. 
173,  Jan. 
37     Jau. 

l%Jan. 

63,  Feb. 
1%  Feb. 
20     Jan. 

1     Jan. 

2',  Jan. 

l%ir«b. 


18 
9 
0 

41 

7734 

8434 

42 

23 

62% 

34% 

85 

18% 
118 

63 
130% 

90 

393, 

80% 
164% 

25% 

23% 

53 

323^ 

641, 

21 

33 

18 
61 
190 
27% 
50 
127 
130 
35 
09% 
122 
22 
22 
39 
86 
39 
55 
90 
26 
70 
88% 
11% 
15 
105% 
33% 
81% 

31 
35 

89% 

30 
134 

39 
120 


135 

30 

711, 

60 

90 

90 

40% 

46 
112 
102% 


33% 

48% 

36% 
156 
182% 
129% 
140 
136 
147% 
148% 

88 

51 
109% 

68% 
10134 
142 

95% 

32% 

77 
131 
113% 

88 

21 

33 

12% 
360 
121 
108 
146% 

67% 

30% 

66 

65% 
135% 

63 

38 
110% 
117% 

59% 


120 
62% 
61% 

112 


30 

14 
1% 
% 

17% 

32% 
240 

12 

63 

17% 

26 
1 
4 
% 

18 
2    I 
2% 
1%I 


69% 

21 

16 

93 
126 
126% 

64% 

30% 

70% 

64 
114% 

39% 
131 
102 
165 
130% 

527. 
96% 
190 
13% 
26% 
70 
51 
88% 
37% 
60 
37% 
83 
200 
57% 
74% 
142 
146 
80 
171 
171% 
50 
60% 
77% 
43% 
66 
81% 
116% 
42% 
89% 
113% 
73% 
38 
131  <k 
60 
96% 

74% 

67 
11B% 

49 
190 

62% 
151 
4% 

92 

168 

93 

79 
14B 

4S 

29% 

« 

264 
21%. 
75% 
27 
46)^ 

7 
14 

7 
36% 
13% 

T 

4 
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QUOTATIONS    OP    STATE    AND    RAILIIOAB    BONDS    AND    MISCELLANEOUS    SECURITIES. 

MTATK     UONItrt. 


SKCURITISB. 


AlAbwna — 
t'lMii  A.  3  to  n,  lOOfl... 
GlftfM  A.  'J  to  r>.MilHU... 

ciaM  It,  nn.  I'.itm 

CllWKi'.  la.  I'.xm 

o».  HI  ■-'()»,  iiHPO 

Arkimtiii*  - 
li«,  fiiijcli-a,  IMUII  IIKM).. 
7«,  I..  Uotk  .t  Kt.  H.  liw 
7*.  Mt>iu|>.  .«  l..l<<K'k  KK 
7li,  I    HI'.  H  ,V  N.l).  UK 
7b.  -■  ■         l;.  K.  IIIL 

7^  'III.  UK 

lHHS-4.. 


t'oin 
tlroi 


..   1880 

Tk.  i'iM'.c.i'ii«l,  1886. 

7s.  ».-'l'i.  1890 

Lealslftnii— 

?■,  oonimL,  1914 
•.■null 


Btd. 


80  Hi 
ilO 
0P<« 
H« 
100  S 

aa 

30 
■iS 
31 
30 


103  Hi 

lOS 

lOH 

108 

118 

66 


Ask. 


sm 


38 
37 
SO 
3fi 

37 
UKi 


118 
66  «t 


BKCUBITIBB. 


Btd. 


MIohInn— 

6*,  1883 

7»,  1800 

Mluoarl— 

^aorl883 

.Vrisoo"!; 

rilT.,ltUe'03 

1  .i4-'9ft 

iinn.i.>...i.v    at.  Jo.,  '86. 

l>o  do       '87. 

New  York—  I 

6NCO>d.r«8.,  1887... 
6s.  KOld,  cotiD.,  1887  . 

es.To«i,  1888 

6s.IOMi.1891 

6s,  loui.  1803 

es,  low,  189S 


to: 

117 

100 
106  ■* 
100  <■ 
109  Hi 
111>« 
Ill's 
lU 
103 
103 

111 
111 
lo:f 

130 
131 
133 


Atk. 


BBCVRtTIES. 


2>.  Carolln»-0s.  old,  J.AJ. 

6s, old,  A.AO 

No.  (,'urolliin  Kit.,  J.AJ. 

l)n     A. .to 

Do     coup,  ofr,  J.AJ. 

Do     coup.  n(r,  A.AO. 

FmndlDfcmt,  IHilil.liitKI. 

I)n  1H0H18U8. 

New  iKinrts.  J.,tJ.,  '93-8 

Do       A.AO 

Ckstliam  UK 

Bpeolal  tax,  class  1,  '98-9 
Do       ctus3... 
Do       ctsssS... 

ConsoL  4s,  1010 

Bnull 

Ohto- 

6s,  1886 

Rhoite  iHlnnd — 
6s,  coupon,  1803-99  . . 


107 

117 


Ask. 


•KCURITIBa. 


Bonth  (Mralln*— 

6s,  Aot  Mm-.  23.186!)) 
nooruDdalils.  1888..  I 

Ilmwu  conaol'n  Os,  IHVH 
T«nnraMtfr-Us,nld.  1H02-H 

6a.  now,  1893.8- 1 900. . . . 

6h,  uow  ■rrli's,  1914 

VIrKlnlii    fi«,  <.1d 

0"  

tN 

ll." 

tl.'v 

(1- 
Olnti..:Li.  '..^j.ajubl*— 

S'U&i^lOM 

Bmsll  bonds 

R««rtstered 

Famtiiig  Cs,  1899 

Do       small 

Do       nglstersd... 


■Is 

I  rmlpOO. 


tOI 
S3>< 
»3 
83 
».'< 
83 
83 
89 
60 
44 
llHi 

106^ 
106  >* 
106% 
110 


110 


10 
lOS 


ia<* 


Railroad  Bonds. 

Ala.  Coiitnil— liit.Gs,  1018 
Atch.  r.  .tt  .s.  to— I  liHiiO 
Atl'i-  .t  I'nc— Ut.Cii..  1!)10 
Ba»..t().-l9t.  «a,  I'ik.Br. 
Boat.  tl.  .^  K.— lat  liiort.. 
Bur.CVil.  U..ttiNii.-lBl.5a 

Mlnil.A  Ht.  L.-l»t,7ii.gll 

lowaO.A  West.-i8t.7a 

C.itan.ls-F.A  N.-l«t.6« 
Central  low*— 1st,  7a. '1)9 
Char.  Col.  A  Aui?.— let.  7s 
Ctieaap.  A  o.— I'lir.ni'y  fd. 

68,  guiil.  serlM  A.  1008. 

68,  gold.  ser.  H.  int.  ilet 

6a,  Cttrrencv.  Int.  def  .. 
CtUcago  A  Altou-Iat  m.. 

laooiue  Ta.  IMS.-? 

SlukiiiKfuuil.Ua.  1903.. 

Jollet  A  Cliifu^o— latni. 

l4L  A  Mo.— lai  Til.,  icuar. 
3d  mart.,  T.a,  IstOO    .... 

BL  L.. .1  lick. ACh.  — latin 

],.    -iM    .-.-..l),  7a  ■'J4 

:,.  1898.. 

^^7a.'98. 

U.  lat.a.r-ea 

•C.  B.Ag      .Si..i..lattn..'83 

Cousol  luort..  7b,  !!)():< 

6s,  slukiuK  (luiil.  lilOl 

Iowa  Div.— !?.  K...',8.1919 

Iowa  Dtv.— S. F.,lB,  1919 
C.  R.I-A  P.-6s.c«tip..l917 

es,1917.  reglsU'ieil 

Keo.A  Ues  M.— lat.  g.,6» 
Central  ot  N.J .— lat  iii..'ao 

latoousol.,  aaacnted,  '00 

C0UT.,ailaent<>d,  l<.)03... 

AdjustmuDt.  Ts.  1903. . 

Leh.AW  B.-von.Kil.ao. 

Am.  D'k  A  Im.-'.B.  1U3I 
O.  M.  A  .St-  P.- 1  Bt.Ha.  P.  n 

adm..7  3  10.  P.  IX.  18!)8 

lstm.,78.$K..K.I)..l!l03 

1st  ni..  IjlC.  DIv.,  1H1I3.. 

Istni.,  I.  A  M..  1M!)7.... 

1st  ni..  I.  A  !>..  181)9  . 

Istni..  C.  A  M..1UU3. 

Cousol.  7s.  lUO.' 

3d  urort.,  7*^  1884 

l8t,  7«.  l.A  I).  l':!tt.,1908 

8.  W.  Dlv.,  lat,  t!a.  1909. 

1st,  (i».  I.a.A  DttV..  1910. 

I8t8.  Mlun.l)lv.,Ua,l<J10 

Istm.,  K.A  D.,  78,  1910 

Cll.A  Pac.  Div.,  On.  1910 

lstClilc.AP.W.,-18,1921 

Mtn'l  Pt.  Dir.ua.  iulO. 
C*  N.we«t--S.l.  7«.  18«.-> 

Interest  bonda,  7b,  1883 

Conaol.  boiula.  7n.  191.5. , 

BxteuBiou  bonds,  7e,  '85 

1st  lnort.,7a.  1886 

Coupon  Kolil.  78. 1903.. 

Rec.,  KoUl,  78.  1903.... 

SluifiUK  fund.  Ba.  1939. 

SlnklUK  fuui),  rcK 

BlukiUK  fund.  6a.  1929. 

BlnktUK  fuuil.  reg 

(owaMtdrnd— l8tm..88 

Peninsula— l8l  in.,  conv. 

Clilcsfto  A  Mil 1st  m-. 

Wlnooa  A  »t.  P.— lat  m. 
Sdmort.,  78. 1907 

MaA  Mail.— 181,08,1905 
C.C'.C'.A  Iud'8— lBt.7a.a.L 

Conaol.  mort.,  7a,  1914.. 
C  8tL.AN.O...'rcn.lli'n,78 

1st  m.,  con,  78,  I«U7 

C.  St.  P.M..t  O.-loiia..  (la 

C.St.P.AM.  .l»t.(;»,lU18 

No,  Wiac— Ist,  1)8, 1U;I0- 

8t.P.A.H.C.-l8t.  Ba.lUlU 
CUc.A  K-Ill.-lat.9.l.,cur. 
Col.A  Oifcn.— l»t,B8,191U 

•M,  tia,  I'J-JB 

DeL  1,.  A  W.— 7a.  COUT.  'Oi 

Mort.  78.  1907 

BVT.Uing.A  N.  Y.— lsl.7i 

Moms  A  Krnwx— 1st  ni 

'2d  niort..  1891 

Bonds.  7fl,  1900 

7Buf  1871.1901 

lat  ui-.conaul..  iruar..78 
Del.AlI.C'.-lalin.Js,1884 

lat  niort.,  7s,  1891 

lslnioiu,ext.,7s,  1891 . 

lat  luorl.,  coup.,  7s,  1)4. 

1st  mort.,  rcg..  78,  '94. . . 

lst,Pa.Uiv..cu.,'?8,1917 
Keg.,  78, 1917 

All),  it  Siian.— lat  Di.,  7s 

-Mm.Mt.,  ,8,  18,S5 

l^l.i..Ma.,guar.78,190l> 

Ueii.-".  .V  -.;ir.  — lat.  coup, 

1st  Tlioll.,  tCK.,  Uc.'l 

Denv..v  lUuiir      lat,190U 

let.  collrtol..  7s.  lltlo  I 

l>«nT.ao.p.A  P»c.-i8t,'7sl 


♦  .56>4 
»8\ 
il20 

ios>4 
111 

ii'sia 
10-.J 

80  Hi 

49 
121 


lOS'i 
13tfi« 
103 


^88 
125  Hi 

ii>4 

US 

113H 

112Hi 

105 

107 

'isij' 

117 

il7 
117Hi 
117 
120 
120 
tl02Hi 
115 

♦:o3 

93  »t 
103!^ 

>113>a 
106 

t.... 


107 


131>4 

ib7'4 

124  \ 


101 
120 
tl20 
117 
109  >4 

t'.'.'.'.V. 
tl25 

i'ii" 

115 

too 


112'4 
103 


30 

•iO 

34 

tll6 

ti'is" 

l'.^3i4 
105  Hi 

tiii" 
« 


113 

108 
lli5 
133 
1136 
112>s|lUHil 
102"s  lI'SHi 
lol     l:i)3     I 


97 


67  Vj 
897s 


81 
49 


104  Si' 
116 


I'JBHl 


105  ■» 

iii" 


107  H) 

too 

l'il3 


RAILROAD    BONDS   AND    M1HCELLANBOU8    8BCURITIB8. 

nr 


l8t78,1900 


118 
118 


116 


94  >a 

loss 

114 

107 

94 


110 


133 

107  Hi 

108 

Vi6 

1126 

111 


101  Hi 


120 
llOHi 

iVo' 

125  Hi 
1125 


too  Hi 
lllHl 

iV'ii, 

105 
1U4H| 
95  Si 


138 


136 


116 

iV9' 
118 
130 
35  Hi 


135 


i  ,.  1930 

Kii/.i,.v.N.  :^.  K..deb.c.Os 
lat  mortgiiffc,  Oa,  1920. 

Erlo-lst  riiolt..extenilod 
2(1  niort,,  exfil  5a,  1919- 
3(1  mort..  7s.  1H83  . 
4tli  mort.,  Bxt'd,  ,')S,  1920 
5tli  mort..ext.,  7s,  1888 
lst,C(in.aol.,goUl,  7a,1920 
Long  Dock  1)011(19.7 a.  '9S 
Uiltr.X.  Y.A  l:.— Ist.lOlt! 
N.Y.L.E.AW,.-New2(l,6 
Ist.  conaol,.  fd.  cp..  78 
2d,  conaol.,  fd.  cp,,  Ss. 
l!llf- AS.W.— «-   8,190.S 

Kv.  A  T.  II.— l8t  cons. 

FltAP,  Mar(i.-M,68,182l 

G.il.Har.AS.Ant'o— Ist.Os 
2d  mort,,  78, 1905  ... 

G.  HavW.  A.St.  P.— l9t.  G» 

Unit  Col.  A  S.  Ko-78, 1909 

Han.  A  St.  .los.— 8a.  couv. 
Con-iolldalcd  (la.  1911... 

Iloiiaton  A  Texas  Cent. — 

lat  mort.,  1.  gr.,  78 

l8t  mort..  West.  Dlv„  78 
lat  niort.,  Waco  A  N,,  78 
2(1,  conaol.,  main  line.  8a 
2d,  Waco  .V:  X.,  8a,  1915 
Oeil.  mort..  Oa.  1921 

IILCcnt,- Dnb.A  S.  C.  lat 
Dub.  A  8.  C.  2d  I)iv.,  78 
Ced.  F.  A  Minn. — lat  m. 

lnd.Bl,AW,-l8t,pref.,7s 
lat  mort,.  3-4-5-68,  1909 
2d  mort.,  3  4  5-68,1909. 

liidianap.D  ASpr,— l8t,78 
'2d,  ijs.  1911 

Int.AOt.No.- lat. 63  gold 
Coupon,  Oa,  1909 

Kent'kv  Cen.-M.,68,1911 

I.Bkc  shore  A  Midi.  S.— 

Mlcli.  So.  A  N.I.  s.fd.  78 

Clcve.  Alol.-Slnk.  Id. 

New  bonds.  7a.  ll-SB. 

Cleve.  P.  A  .48li.-  7s-.. 

Buff.  A  Erie- New bds 

Buff.  A  State  Lino-  78. 

Kal.  A  W.  Pigtoii— 1st . 

Det.  JI.A  T.-Ist,78,1906 

Lake  Shore— Dlv.  bonds 

Conaol.,  coup.,  lat.,  73 

Consol..  rcg.,  Ist.  78. 

CoiiHOI.,  coup.,  2d.  78 

Consol.,  rcg.,  2d,  78  . 

Loui8V..A  N.— Cou9,7a,'98 
2d  mort.,  7a,  gold,  1883. 
Cecllian  Br(;li-78, 1907 
N.O.AMob.-l8t,68,1930 
K.  H.  AN.-l8t,l)S,  1919 

Oenl  mort..  Ba,  19.30. 
Penaacola  Uiv— Sa.l920 
St.  L.  Wv.-lat.  Bb,  1921 

2(1  mort,,  38,  1980 

Nashv.  A  Doc— Ist,  78. 
8.A  N.Ala. -.S.f.,B8,1910 
Leban'n-KnOT.— B.a,1931 

I,.  Krie  A  W.-lat.  B8.1919 
Sandusky  Div..  68,1919. 

I.af.  Bl.AM.-lst.68,1919 

LoQlsv.N.AIb.AC.-lst,6a 

Mauhat.lldi  Co.-78,1899 
N.  Y.A  M.Bh-l9t,78 '97 

Marietta  »t  Cln.— lat,  7s.. 
lat  mort.,  alorliug 

Metiop'llfn  Kl.-l8t,1908 
2d  mort..  6».  1899  . 

Mlch.('eut.-Con..78. 1902 
lat  mort..  8s,  1882,  a.  t 
E(|Uin!n'ut  bouds,  8s.'83 

Bs.  1909 

Coupon,  58. 1931 

Keglatered,  58,  1931 

Jack.  Lan.(&  8-6a.  1891 

Mil.ANo.-lst,4.5.6«,1910 

Mil.  L.S.AW,— lst68.1921 

MlnD.*St.l,.-l8t  78.1927 
Iowa  Ex.- lat.  7s,  1909. 

2d  mort  .7a,  1891 •.. 

8'thw.  Ex.  -1st.  78,1910 
Pac.  Ex. -lat.  68,  1931. 

Mo.  K,  A  T.— Oen.,cou,,  6s 
Cous.,  assented.  1904-6. 
2d  mort,,  Ini^ome,  1911.. 
II.  A  Cent.  Mo.-l.st,'90. 

Mobile  A  O.— New  m..  6a. 
Collat.  Trust,  6s,  1892. 

Morgan's  I,a.ATe.x,lst.Ba 

Na8b.Chat.A  8t.tr-l8t,  78 
3d,  6a,  1901 

N.  V.  Central-6s,  1883  .. 

68.  1887 

68,  real  estate,  1883 

68,  subscription,  1883.. 
N.  Y.C.An.-lstm..cp. 
lat  mort..  reg,.  1903  . . 
Hods.  R — 78, 2d.  8,  f.,'85 
Canada  8o.— 1st,  int.  gu. 
Harlem— 1st  m..  7s,  cp.. 
lal  mort..  78.  reg..UKH! 


116\ 
76 


129  Hi 
107  Hi 
107  Hi 
108 

1110 

130  >8 
115 
1231s 
198 


91 

i'osig 

il09 

lllHi 
lOB 

♦in 

115 

mi 

93 


115 

* 

tll9 


103 

77 
103  Hi 

89 


109 
114 


109 


121 
125 
125 
125 
1'24 
121  _ 
102  Hi 
tl09 


97 


105 


101  >4 

ib'i 

103 
lOlHi 


76=V 


N.  Y.  Elovd— iBt.  78.  lOOUl   

N,Y.Pa.AO.— Pr,ril.B8.'9.'>l;;00 
IN.Y.CAN.— oen..68,19101  


ISO's 


98 
115 
104 

109 
913, 

107  Hi 

:u9=4 


11214 
107 


115 


89 

80 
104  Hi 

82 
106  >« 

90 


109 
107  Hi 
110 


129 
127  Si 

125  "i 
122 
105 
112Hl 

94 
103 

98 
105 
109 

57 

ioiij' 


105 

98 

103 

!03 


100  H) 

89 
l'25l, 


114>4 
III84 

tibs" 

(98 

80 
103  U 

67 


100 


103 
108 
102^ 
102^4 
133  Hi 
133 
111 
93\ 


iOO'«, 
90  H; 
1-25  Hi 
103 


|98i4 


100 
100 


80^4 
104 


108  Hi 
US 


115>« 

ibs'i^ 


94 
135 


N.Y,ANewEng,-l8t,7a 

lalni.,  Bs.  1905 
Neraila  cent.— 1st  ni.,  Oa. 
N.  Pac.— O,l.gr.,l8tcan,08 

Keglatered  Bb,  1921 
N,  O,  Pac,-l8t,8s.g.,1920 

Nort.AW «.l.ni.,B8,1931 

Ohio  A  Mlaa.— Conaol.  a.  f. 

t;un8olidate(1  79.  1898  . 

2(1  coUBOlldul(3d.  7a, 191 1 

tstni.,  Sprlngdeld  Die. 

Ohio  Cent.— lat,  Bs.  19'20. 

lBtln,.'reriTr.,  (is,  ID'.'ll 

Ist  Mlu'l  Div.— Hs,  1921 

Ohio  Ho.~  lat  M..  (i.a,  lll'Jl. 

Oi  egouACal.— l8t,B9,l!)2 1 

Panama— S.F.  8Ub.Ba.l«97 

PiMina  Doc.  A  Ev.— 1st.  Ba 

Evaua.  Dn  ..lat,  Ba.  19'20 

Pac.  RllB.— (!.Pac.— (i..Ba. 

San  J(>u<|Ulii  Urancli.. 

Cal..tOrci;ou-lBt  111.. 

State  Aid  i)on(l9.7s.'S4 

Land  grant  bonds,  Ba. 

West.  Pac— Bonda.  Bs 

So.  Pac.  of  Cal.— lat.  Ba. 

Union  Pacific— Ist  niort. 

Land  grants.  7b.  '87-9 

Sinking  tiiuila.  Ss.  '03 

Regiatcie.l  8a,  1893. 

Collateral  trnat.  Bs. . 

Kans.  Pac— l9t.68,'95 

lat  ni.,  Oa,  1890 

Den.  Div..6s.as8'd.'99 

1st  cons..  Bs,  1919 

Cent,  Br.  U.  Pac— Ist.Ba 

Funded  coups.,  78,  '95. 

Atch.C*  P.-lst,Gs.l90  5 

At.  Jew.  Co.  AW,— lat.  Ha 

Utah  So.— (Jen..  7a,  1909 

Extcns'n.  l.st.79. 1909 

Mo.  Pac— let  con.aol.,  Ba 

3d  mortgage,  7a,  190B. 

Pacidcof  Mo.-l8t.  6s.. 

2d  mort.,  78.1891 

St.  I,.AS.F,-2d,  Ba,  cl.A 

S-Ba.  claaa  C.  190(3 

3.6a.  class  B,  1906 

lat,  68.  Peirce  C.  AO. 

Eguipmeut,  78, 1895.. 

So.  Pacitto  of  Mo.— iBt  ni 

Tex.  &  Pac— lst,0s,190j 

Consol.,  Bs.  1905 

Income  A  I'd  gr..  reg. 
l8t.Kio  O.Dlv.,68,1930 
Pennsylvania  RK— 
Pa.  Co's  guar.  4Hjs  lat  c. 

Keglstoied,  1921 

Pitta.  Ft.  W.  A  Ch.— let  m 

2d  mort.,  78,  1912 

Sdmort,  7s,  1912 

Clev.APittab.-Cona.,9.f 

4th  niort.,  Bs,  1892... 

Col.  Ch.A  I.  C— lat,  cons 

2d  con..  78, 1909 

Ist,  Tr't  Co.  ctfs.,  aas'd 

2d,  Tr't  Co.  ctfa..  asa'd 

lat.Tr't  Co.ctf8.,8uppl. 

St.I..V.AT.H.-lat,g.,(» 

2d  mort.  73. 1898 

2d  in.,  guar.,  7s.  1898. 
Pits.ll'd.Alt.— Ist.Ba.lOI  1 
Rome  W,AOg.— (;on..  Ist. 
Trust  Co.  certificates... 
Boi  h. A  Pit  t.— 1  st.fia,  1921 
Rlch.AAIl'g.-lst.7s.l9-20 
ttioll.ADauv.— Con8.g.,B.a. 
Atl.  ACh.-lst,p.,7a,1897 

Inc.,  1900 

Scioto  Val.— Ist.  cons.,  78. 
St.  I.,<Mila  A  I.  Mount.— l8t 

•2d  mort..  7a,  1897 

Arkansas  Br.— Ist  mort. 
Cairo  A  Fulton— lat  m. . 
Cairo  .Vrk.  A  T.— Ist  lu. 
(ieu.c.r'yA  l.g., 68.193 1.- 

SLUAlloU  A  'r.H.— lat  m. 

'2d  mort..  pref.,  7s.  1894. 

2d  mort..  Income,  78,  '94 

BellevUleA.S.III.— lat  in. 
St.P.Mlun.A  Man.— l8t,7B 

2d  mort..  6s,  1909 

Dakota  Ext.— 68, 1910  . 
St.  P.  A  Dul.— l8t,5s,1931 
80.  Car-a  R'v— lst,68.19'20 

2d.  68, 1921 

Tex.Cen.— lat,s.f.,7B,  1909 
Tol.  Del.  A  Bur.— Main.  Bs 

lat,  Dayt.  D1t„  69,  1910 

l9t,  Ter'l  triMt.  6s,  1910 
W.  St.  L.  A  P.— Oen.  m..  Bs 

Chic.  DlT.— 6s,  1910 

Hav.  Ulv.— 6«,1910 

Tol.  P.AW.-lst,  78.1917 

Iowa  DIV.-6S.  1931 


Iml'poUa  DlT.— 6s,  1921. 
Detroit  Dir.-6»,  1021.. 
lalro  Div.- 58. 1931.  ... 

Wabasli-Mort.  78  ot  O'.i 
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100 


87 
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tU2 
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tll8 
113 


94 
i85 
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115 
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ibs' 

101 
99 


84 
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93 


lUHl 
lOlHl 
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132  Hi 

iii' 
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97 
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104  H> 
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80=4 
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W.HL  L.  A  P.— ContliitMl- 
Tol.  A  W.-lBt.oit..7s 
lst.St.1,.  DIv..  78.1889 
3d  niort.. ext..  78,  '93.. 
Eiiiilpiu't  boii(l8,79.  '83 
Cousol.,  uonv.,  79,1907 
Ot,  Weal.- l9t,  78, '88 
2d  mort.,  78,  1893  . 
Q.  A  T.— lat.  7.S.  1890. 
Itl.A.S.I.-t9t.  7(1,1883 
Han. A  Naples— 1st,  78 
8t.J,.K.C.AN.-lt.c,78 
Oiii.Div.— lat  niort.,  78 
Clarlnda  Br.— «a.  1919 
St.  (.'has.  Br.-lat,  Bs. 
No.  Mlaaoiiri— lat.  7s 
Weat.U.  Tel.— 1900,  coup. 

1900.  reg 

.N".  \V.  Telegraph  -7a,  1904 
Spring  Val.  W.W.-lst.  09 
Oregon  RR-ANar.— lst,6s 


INCOME  BONDS. 

(ItUerfst  pa\i4tiiU  i/farrudj 
Ala.  Cent.-In<!.  Os,  1918. 
Atl.  A  Pac— Inc.  1910.. 
Central  of  .\.  J. -1908. ... 
Chic.St.l,.AN.O.— 2d.l90 
C<d.Chlc  A  I.C.-I  nc7B,'90 
Cent.  la.— Coiip.deb.certH. 
Chlc.St.P.&M.-L.K.llic.Oa 
Chic  lit  K.  Ill.-lnc,  1907 
DesMAFt.D.-lat.lncBs 
K.T.Va.AO.— Inc.,BH,1931 
EllJ.C.ANo.- 2dluc,1970 
O'  BayW.ASt.P.— •2il.lnc 
tU(t.BI,AWe8t.-Inc.l919 
Ind  8  Dec.ASpr'd- 2(1  inc 

Trust  Co.  corliticates. . 
Int.AUt.  Noltli.-'2d  Inc 

2d  assented.  Bs,  1909... 
Lehigh  A  \V.U.t:oal-1888 
Lake  E,  AW.— Inc.  7a.  '99 

Sand'ky  Div.-Inc,  19'20 
Ijif.BI.AMiin.— Inc78, '99 
Mil.  L.  S.  A  W.— lucomea. 
Mob.AO.— lat  pref.deben. 

3d  pref.  debentures 

3d  pref.  (lobeutures 

4th  pref.  (lobentiirea 

N.  Y.  Lake  E- A  W.— 1  nc.69. 
N.  Y.  P.A  O.-lst  iuc.ac..5-7 
N,0.  M.A  Tex.— Deb.acrIp 
Oblo  Cent Income.  19'20 

MIn'l  Div.— Inc. 78.1921 
Ohio  So.— 2d  Inc.,  Ba.l921 
Ogden8b.*L.C.— 1  nc  1 920 
Peoria D.  A  Ev.— Inuoiuoa 

Evansv.  Div.  — Inc.. 1920 
Roch.  A  Pitts.-lnc..  1921 
a.  Can>.U'r.-lnc..B8,1931 
St.  Louis  I.  Mt.  A  .So.— 

1st,  7s.  iirel..lnt  accuiu. 

2d,  68,  uit.  acc'tnulative 
St'gl.AR'y-.Ser.B..lnc.'94 

Plain  InciMuo  6s.  1896.. 
Sterling  Mtn.  K'y  Inc.'OS 
St.L.A.AT.lI.-Dlv.  b'ndB 
Tol.Det.A  B.— Inc6s.l910 

Dayton  DIv.-Bs,  1910.. 
Tei.A8t.L.-L.K., Inc.  1920 


Mificellaiicous  List 

(Bmktr't  oitf>uttionjt.i 
Va.  State—  sew  10-40s . . . 
Atl.  A  (lulf— Consol.78,'97 
Atl.A  Charlotte— 1st,  7s.. 

Income.  6s 

Stock 

Car.  Cenlral-lst,  68, 19-23 
Cent.  Oa,— Couaol.  m.,  7b. 

Stock 

OIn.Ind.St.  L.AC.— lst,6« 
Oalr.H.A  Hen.— 7s.  g., '71 
Oeorgta  Rattroad— 7s 

8s 

Kansas  A  Neb.— 1st  mort.. 

3d  mort 

Long  Island— lat  mort. 

Sdmort 

Mempb.AChar.— IstjOons. 

1st,  consol.,  Tenn.  lien.. 
Mtsa.  Central-lst  m.,  7s. 

3d  mort..  8s •.•••-„■■- 

N,  O,  A  Jackson— lat,  8s. 

Certlllcate,  3d  mort,  8s. 
N.Y'.AO'nw'd  L.— lst,7s,n 

3d  mort 

Northeast,S.C.— lslm.3s 

2d  mort,  8s 

St  Joseph  A  Pac— 1st  m. 

3d  mort 

St.  Jns.  A  Westli— Btook. 
South  w.  Oa — Coot.  7a,  '86 

Stock 

Tex.  A  St  L.-lsl,6«,1010 
Western.  X.  C— lal.  7a  .. 
Wis. Cent 1st  series,  new 

2(1  series,  new 


110 

ios' 


101 

108 
103 
106 

i 

iiiois 
till 


119  Hi 

iifii 


106  >« 


* 

103 
100 
63  \ 


lis- 

106 
60 

SOS 


108 

ibo" 


100 

113 
100 

too 

130 
118 
118 


108  >• 


54  <s 


89 
89 


t60 

t76 


60 


$41 


33 
103 


69 

70 


75 
65 


93 

63"' 

77"' 

91 

65 

60 

60 


38  >« 

38\ 

35 

43 

70 

"39" 
40 

40 

50 

t 

96^ 

...... 

"id" 

30 

"66" 
"ii" 

40 

41  >• 

109 

111 

109 

10S>a 

96 

88 

80 

88 

96 

too 

Its 

lis 

ISO 

140 

1102 

104 

82  Hi 

90 

1133 

185 

tios 

110 

85 

87 

33 

87 

113 

116 

111 

110 

114 

lis 

115 

101 

106 

107 

110 

108 

111 

116 

130 

45 

10 

18 

180 

113 

89 

38 

30 

11 

14 

130 

70 

80 

100 
78 

% 

47 

50 

'Prtsea  oomluaL 


t  And  aoorued  luterost 


\  No  prtoo  Friday— tboae  ar«  taleat  quotallous  nuuto  till*  WMk. 


tiOO 


IHE   CHKUJVIOLE. 


rvoL.  XXXIV. 


New  York  Local  Securities. 


Bank  !^tock  List. 


Companies. 


3farl»4  thu*  (■)  are 
not  XatUnuU. 


America*  

Am.  Exchange 

Bowery 

Bro:idway 

ButcIiers'A  Drov'rs 

Ceiitral 

Cbitse 

Chatham 

CAiemtcal 

CltUeiia" 

City 

Coniiuerce 

Continental 

Corn  Kxchaoge' 

BLHt  Hirer 

Klovcnth  Ward'.... 

Fiftli  

Flfih  Avenue* 

Flr»t 

Kourth 

KilUiin 

Gallulin 

German  American' 
German  Kxohange* 

Germania* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . 

Irvine 

Island  City* 

Leattier  Mnnut'trs'. 

Manhattan* 

Miirine 

3Inrket 

3Ieclianics' 

jrechitnics'  Aasoc'n. 
Median  Jca'&Tr'drs 

Merciintlle 

Alerchants' 

Merchants'  Kxch'^e 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Hill*  

Nassau* 

New  York 

New  Vorit  County.. 
N.  V.  Nat'l  Exch'ge 

Ninth .:. 

North  America* 

North  Kiver"  

Oriental* 

Paclflc* 

Pari! 

People's* 

Phonix 

Produce*  

Republic 

8t,  Nicholas 

Seventh  Ward 

Second 

Shoo  and  Leather.  . 

Sixth 

State  of  .Vew  Yorlt.. 

Third 

Tradesmen's ' 

Union 

United  States 

We»tSide* 


lOu 
100 
100 
liS 

•a 

100 
lOO 

25 
100 

25 
100 
lOO 

:oo 

100 
25 
25 
100 
100 
100 
lOO 
80 
50 

100 
100 

25 
100 
100 

50 

to 

100 

50 
100 
100 

23 

00 

S3 
100 

60 

60 
100 
100 


100 

100  1 100 

100  :Hd 

100  .... 

100  ..  . 

100  123 

70  1 101) 

80  IIOS 

25  .... 

50  llol 


BUV  Aik. 


148    ilSO 
IZm  123 


160 


Insurnnce  Stock  JLiat. 

[Quotations  by  R.  S.  Bailey,  Broker, 
No.  7  Pine  Street.] 


COXPANISS. 


123 
133 
ISO 


100 
25 
20 
50 
100 
100 
100 
100 
100 
100 
100 
100 
40 
60 
100 
100 


157>« 


103 
ISO 


.American 

American  Kxehange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commercial 

('tintinental 

Eagle 

Empire  City 

Exchange 

Fiirragut    

Firemea'a 

Firemen's  Trust 

Franklin  &  Erap 

German- American . , 

GcrniHula 

(;l.;be 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Howard 

Importers'  &  Tr'd'r.'; 

Irvinif 

•leffersoii 

KlntrsCimntyCBkn.) 

K  nickcrbockor 

Lafayette  (Br'klyn). 

Lamar 

Lenox 

Lont  Island  (B'klyn) 

LorilJard 

.Manufac'rs'A  Build. 

Manhattan 

jAlccli,  .t  Traders'... 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

.Montauk  (Brooklyn) 
Nassau  (Brooklyn).. 

National 

New  York  Equitable 

New  Y'ork  Fire 

New  York  &  Boston. 

New  York  (,'lty 

Niajrara 

Nortii  Itiver 

I'aclIIc , ... 

Park 

Peter  Cooper 

People's 

Phonix 

Relief 

Republic 

Rutjters' 

Standard 

Star 

Sterling 

Stuyvosant 

Tradesmen's. 

United  States 

Westchester 

Williamsburg  City. 


Par. 


Qnotatious  in  Boston,  Philadelphia  and  Baltimore. 


BZOUBITIBS. 


SO 

100 

2a 
art 

17 

20 

70 

100 

SO 

50 

100 

40 

100 

30 

50 

17 

10 

100 

100 

60 

50 

23 

100 

15 

50 

50 

100 

50 

50 

100 

30 

20 

40 

60 

•100 

25 

50 

25 

100 

100 

83 

50 

50 

50 

50 

50 

37W 

35 

100 

IW 

100 

50 

23 

25 

loo 

20 

50 

.50 

50 
100 

23 

50 
100 
100 

25 

25 

25 

10 

50 


Bm.   Ask. 


143 
105 
210 
173 
191) 
150 
120 
140 

9S 
29) 

22) 
SJ 
100 
118 
87 
105 
115 
1S5 
150 
120 

2;o 

85 
120 
150 

76 
143 
108 

lie 

01 
14) 
l«i) 

B) 
II  8 

03 

70 
105 

00 
120 

OJ 

:40 

115 

70 
117 
113 

135 

no 

130 

100 
117 
80 

1^0 

103 

120 
183 
112 
li50 

7.1 

73 
HO 
115 

73 

55 
IVO 

75 
125 
113 
23) 


165 
110 

225 
■ilSO 

:l)0 
160 
125 
160 

60 
113 
245 
240 


125 

»2 

W 

120 

1)11 

100 

125 

300 

70 

ISO 

153 

85 

lo3 

110 

»8 

70 

153 

210 

60 

114 

73 

SO 

110 

C5 

IS3 

liO 

143 

153 

80 

125 

118 

!«0 

120 

140 

110 

5 

0 

;i)3 

110 

213 

12ti 

103 

l.'O 

153 

85 

)'5 

153 

125 

HO 

85 

90 
l.yi 
120 
200 


Oa»  aud  City  Railroad  Stocks  and  Bonds. 

ICasgnotaUongpyneorKe  H.  Prentiss,  Brolier,  17  Wall  street. 


Oas  Coupaniib, 

Bt^ooKlyn  Gas  Light  C~  . 
CilUeas'Gas  Co  (Bklva) 

HMlem ' 

Jersey  City  &  Hoboken!!!!"" 

Minhattan 

IsetronolltBD '','_ 

do         bonds...  '.'.'.'.!.!!! 

Mituoi.N.  i , 

_       do         bouds.  ."I!."'.'." 
HMSaa.  Brooklyn 

H.wTo^°k -"'p'"::::: 

Pmple'i  (Brooklyn). ;!! 

Bond) 

Bonds 

Cnnlral  ol  New  Y'ork 

WiUiBTusburp 

do      bonds'.';.'!!;.';;;;'; 

Mltroiolltau,  Brooklyn 

Muuldpnl 

do         bonVa".'.'. 

Fniton  Manlcipal ;;.  "" 


[QDOtatioDs  by  H.  L.  Gbast.  Broker,  145  Broadway.] 


Btoccker St.  A  Folt.  Ferry-st'k 
mmortgaite ., 

Broadway  A  Seventh  Av.-s't'li 
1st  niortnane.... 

Brooklyn  City-Stock;; 

Ist  luortKiiue 

ii;^r">'  <»''""i''y")-sti;ik';; 

Broolilyn  I  rosstown.-St'k 

l»l  mortdnKe  bonds.... 
Bnahwick  Av.  (B'klyn)— Stnc'i;' 
Central  Pk.  N.  4  E.  nlv  -stock 

tonsolidated  raort.  bonds. . . . 

BonVi',"'  St.-8tock 
Dry  Dock  E.b!*  Bi'it't 'ry-Stocli 
...  i.'l"'r'»""'<''  consolidated  .. 
ElKhth  Avenue— Stock .. 

1st  mortitai:e 
«a<l  St.  .t  (Jrand  St;'Ferry-'st''i; 

Ist  mortKatfo 
Central  Cross  To'wii'-Sto'ck   "" 

1st  niortRairo. . .  •'''""-•  ■•■■ 
Honst.W'est  st.i  Pa'v.'FW-st'i; 

Ist  mortgaKe....  ' 

*^l!,'!,;i''''""«-stock' ;;;;;;; " 

«a  mortgairo 

Consol.  convertlblo' '. 

Kxteosion 

Sixth  A  venue— stock 

Jst  mortjfajfe. .  

Third  Avenue— stoo'ii 

Mt  mortiraire 

Twcnly-third  Slreot-sti;ii,  ■•• 


100 
1,000 

100 
1,000 

10 
1,000 

100 

100 
1,000 

100 

100 
1,000 

lOO 
1,000 

100 
300&C 

100 
I,0t)O 

100 
1,000 

100 
1,000 

100 

500 
100 
1,000 
1,000 
5004  c 
100 
1,000 


800,000 


004,000 

2.1iXI,lX)n 

1,-300,000 

2.000,000 

300,000 

21)0,000 

400.000 

300,000 

500,000 

1 .800,000 

1,200,000 

uriO.ooo 

250,000 
1.2OO.0OO 
000,000 
1,000.000 
203,000 
748,000 
230,000 
600,00(1 
200,00.1 
250,000 
500,000 
,1»»,600 
130,000 
1,060,000 
200,000 
750,000 
., --  I    500,000 
,  100   2,000,000 
1.000    2,000,000 
100      800.000 
■000  I    260.000 


.1.  &  J. 
J.  &  J, 
Q-J. 

^.&.D. 

tJ-F. 
M.&N. 
O-.l. 
O.-J. 

J .  >It  J 
.1.  &  J. 

,Q-J. 
•I.  AD. 
F.&  A, 
J.&.J. 

IJ-F. 
.I.4D. 

U-J. 
J.&.I. 
M.&N. 
A.&O. 

.\i;ifcN'. 

j'.'ft'.i; 
J.&J. 
A.*0. 
M.6N. 
M.&a. 
M.6S. 
J.*  J. 
'J-F. 
J  &.I. 
F.4A. 
VI.*  V. 


^r^. — : ■■""')  I  '.iftooon  VI.*  \ 


«  -'an.,  •f2  24 
7  J'ly.lH0i)l/l3 
2)t'Jan.,  '.-^  160 
7  Muue  '811104 
Nov., '81  20S 

■, '102 

Jan..  '^2  l7o 

1382     i!50 

1888     !  108 

Jsn.,  '33  120 


Jan.'  '52  iss 
1)6^.1002  118 
Feb.,  '82  95 
1H1)8  , 1 1)0 
Feb.,  '82  230 
'luiif,  "O:!  IJ5 
■Jan.,  '82  200 


•Jan.,  '81 
Nov.,  '81 
Apr., '93 

SoT.iiiw 


1011 
200 
111! 

07 
103 

60 
i03 
145 
lis 
118 
143 


.)nlv.  '94 
Jaa.,  82 
Apr,,  '85 
'Ct.,  '80 
Sent..',s.i 

Oct.,  '81  200 

■Inly,  "00, no 

Fc  1.    '(.2  200 

i"iy. '1)11 10 

Feb  .  '81  15 ) 
••«  110 


27« 
115 
156 
106 
216 
110 
180 
170 
106 
125 
145 
ViO 
102 
"10 

I'l'li 

ii'd 
lis 

.2 

no 
i'li) 

151 

no 

270 

llj 
iVs 

lofi 
)13 


I  date  of  maturity  boniu. 


BOSTON. 

Uch.  &  Tcpcka  1st  m.7B. 
do  land  grant7e 

do  land  Inc.  Ss. 

Atlantic  &  Paolfl  •,  68 

<  0  Ipccme  . 

Boston  &  Maine  7s  

:lo»lonA  Albany  Is 

do  66 

ilOBton  &  LowelI7s 

do  6s  

Doston  &  Providence  7s 

Jcrl.  &  Mo.,  land  erant  "s. . . 

do         Nebr.68 Ex 

do         Nehr.6a 

do        Nebr.4s ... 

Chicago  Burl.  &  Qalncy4l.. 
ui  n.  A  Passumjisli^  7t.,  ItiDi 

Conncttju  Val'ey,  73 

ci,astcra,  .Mass.,  4;iB,  new.  .. 

fltchhurg  KB.,  68 

do  7b 

Fort  Scott  &  Gulf  7s 

liartfordfe  Erie  78 

K.  CItv  Lawrence  &  So.  43. . 
Kaa.  City.  St.  Jo. &  C.  U.  ^s. 
Little  U'k  &  Ft.  Smith,  7e,l6! 

Mexican  Central,  Te 

New  York  &  NewEug.Si... 


83>4 


00 


new 


114 
102« 


B»54  649j 
105M 
115J, 

no)i  11,'* 

60 


8BOTJKITIB9. 


Bid.  Atk. 


88 


lis 


lOSJi 
89« 

185 

vii 


i'l'sji 


08 


165 
68 


32 


22H 
94 
120 

103 


33 

'.23}a 


New  Mexico  &  So.  Pac.  7s. . 
OgdensDurp  &  Lake  Ch.6^.. 
do  Inc 

Old  Colony,  78 

Old  Colony, 68 

Pueblo  &  Ark.  Valley,  78. . . . 

Rutland  6s, Ist  mort 

Vermont^  Mass.  lilt., 68.  .. 
Vermont  &  Canada,  new  Ss. 

3TOCKS. 

Atchison  &  Topeka  

Boston  A  Albany 

Boston  &  Loweif. ., 

Boston  A  Maine.- , 

Boston  Si.  rrovldenee 

Cheshire  preferred 

t;hlc.  &  W.  Michigan 

Cln.  Sandusky  &  Clov 

Concord 

Connecticut  Kiver  

Conn.  &  Pflsaiimpalc 

Counottou  Valley 

Eastern  (Mass.).  

Eastern  (New  Hampshire}... 

Fltchburg 

FlIiit*Pere  Marq  

do  pref 

Fort  Scott  &  Gulf,  pref 

do  common. 

lowaPtilla  &  Sioux  Cliy 

LltL.cUockJb  Fort  Smith  ... 

Manchester  &  Lawrence 

Mar.lloagh.  ft  Out |.... 

.■Har.lIoagh.A  Oat.,  pref..  x  liu 

NahsuaiS;  Lowell 

!few  York  A  New  England...    51 
Northern  of  N.  Hampshlrt.. 

Norwich  tSs  Worcester 

Ogdensb.A  L. Champlslu  ... 
do  pref.. 

Old  Colony 

Portland  Saco  A  Portsmoiil) 

PuUiisan  Palace  Car 

Rutland,  preferred s 

hcvere  Beach  A  Lyan 

Ve.niontA  Massachusetta.. 

AVori-ester  A  Nashua 

Wisconsin  Ceatial 

1.0  pref 

PHIL.ADELI'ttlA. 

8TATK   AND  CITY  BONUS. 

Penna. 5s,  g'd,Uit.,reg.or  cp. 

do     5a,  re^.,  1%62-13'J2 

do  58,aew,reg.,lS9^mi2 
do  68,10-15,  reg.,ls77- '82. 
do     68,15-35,  reK..!882-'92. 

do     43,  rcg.,  1894-1904 

Phlladelplila,  58  reg 

do  6B,n.,rg.,  prior  to'9? 
do  48,  various 

RAlLItOAS  STOCKS. $ 

Allegheny  Valley '.., 

Buffalo  ruts.  A  Western.... 

do  pref. 

Camden  A  Atlantic 

do  do       pref 

Catawlesa 

do        pref 

do        new  pref 

Delaware  A  Bound  Brook, .. . 

East  Pennsylvania 

Klinira  A  WUIiamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

SilnehlU  

Nesquebonlng  Valley 

Norrlstown 

Norfolk  A  Western,  pref 

flo  do       com... 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Piilladelphla  A  Read<ng 

PhlladelphlaA  Trenton 

PhilB.Wilming.  A  Baltimore 
PIttsb.  Cln.  A  St.  Louis,  com 
Bl.Paul  A  DuluthK.lt.com 
do  do    pref 

United  N.J.  Companies 

West  Chester  consol.  pref ,. ;  * 

Weat.lersey 

<Wesjt  Jersey  &  Atlantic  ...!! 

CANAL  STOCKS. 

Lehigh  Navigation 

Peuusyivanla 

Schjyiklll  Navigation....  !! 
<lo  prof., . 

ItAILROAD  BONDS. 

Allegheny  Vai..  7  3-lOs,  1896 

do         7B,E.ext.,i9iu 
do      Inc.  78,  end.. '94. 

Belvldere  Dela.  Ist  m., 6s, 1902, 
i^o  2d  in.  68.  'Bi 

„      ^  do  Sd  m.  6a,  'it. . 

Camden  AAm^c    tia.i.ou'j,'ii 
do  (?,  c^     ■ 

do      mort.  6s. '53. 

Lam.A  Atl.l8tm.78,g..lR93   ..„ 
do     2'lm.  cor.  7s,  lc7l..  105    1 
do     ions.,  6  P.O..  'losu'' 

Cam.ABUrliDgtoiIco.68.''ai:'      ^r 

•  'o  default.         t  Per  share. 


107 

li6J> 

114 


lOO.ts 


84J< 


23 


SO 


67 

81!,,' 
5714 
108 

6e« 


BUM 


135 


187 
an. 


53 


20 
61% 


64 

ooj^' 

18?« 
»0?4, 


CatuwISBalst,7s,  conv., '82.. 
l!o        chat.m.,10s,'S8... 

,.     I'o       new7s  1900 

Connecting  u,  1900-1904 

Chartlers  Val.,l8tra.7s.c.,t90: 
Delaware  mort..  6b,  various.. 
Del,  A  Bound  Br.,l8t.  7B,190ii  124 
East  Penn.  Ist  mort.  Is, '88 
El.A  W'msport,  iBtm.,78,'S0.  115 

„       do  5s,perp 95 

Easton  A  Amboy,  53,,. 
Han  Isburg  ist  mor'.  Cs,  '8:i, 
H.  &B.T.  Ist  m.  7e,  gold,'! 
ro      cons,  m,  5s,  1S95,, 
IthacaAAthenslst  g  d,  7a.,'90 
Junction  Ist  mort.  6s,  '82. 
,   ^do       2d  mort.  6s,19O0  .!! 
Lehigh  Valley,  lst,68,cp.,  IS9S 

do  dorcg.,lS9i..  .UiM 

do  2ii  m.  7s,  reg.,  19111. .  'IS4 
do     con.m.,68,rg.,19.J3  I80>f 
do         do     6s,f-p„i9<3|  ...     .... 

Little Schnylklll, 1st  m.-s.'sa  ....    I.... 

N.  O.  Pac,  Utm.,6s,  1920  ..      S^H]  WH 
North.  Penn.  !at  m. 68, cp.,'85.1 10ji«' . ... 

do  2dra."8,cp.,'9«.|     ..    fl20 

do   gen.  m.78,cp.,1903.  ....     

do    gen.m.78,reg.,  190:  .■•,     123 

do    new  loan  68, reg...    105    ) 

No^f•kAWe^t.,?en.m.,6^,l?8rl08«ld8J4 
on  Creek  1st  m.7s,coup.,'8j.|10uj4!ioa 
rltt8b.TltU3V.AB.,7s,cp.,'96  ..••    I  94 

do  Scrip ... 

Pa.aK.r.C.AEK.7s,lS96, ....... 

do  1906  ...  !184 

Penn3ylv.,gen.m. 6s,cp..l9i0'l83X   ... 
do       gen.  m.  68,  rg., 1910.1 '83^1.... 

do      cona.m,  6s,  rg. ,1905.1  "''>s 
do     cors.m.fis.cp.,  1905.;.--' 

„    do  do      ii...  I,-.. 

Penn.  Co, 6a   reg.    .        .    Il05 
do  do       4)j3....       I-... 

„  ;  o        do     co.p,,  i9;o  •■•■ 

Perklnmen  lstm.68,coup.,'o.  •• 
Phll.Wilm.ABa  t.,48,Tr.C(!H6 '•"• 
Phila.A  Erie  Zi  m.  7s.cp.,'SS  ;114 

do      cons. mort. 68.' fliiO    ••• 

po.  do        53,!9«0  •■• 

Phia  .\ewl'n  A  1..T..  Ist  m.  ;•  • 
Phll.A  K.  Ist  m.68,ex.d-ae  1910  "7 

do  do  li>10---' 

do  2d  m..  78,  cp..'J3.  — 

do    cons.  m..78,cp.,  1911'  — 

<io    coas,m.6j,g,liici9ii  'IJ 

do   Iin;t.m.,6i,g,,  c.  1SW7 

do    geu.m.  6i,  g..  C.l'Oi 

do  J.u.  m..T8,coup.,'S96. 

do  d  'b.  coup.,  1^93' 

t  o    do    oup.  off,  li:93, 

do  tcrip,  Wii  

ao  oonv,  7s,  R.  C,  1  SOS' 

do  78,  coup,  off,  '9r) 

Phll.AU.Coalilr'n  doh.Ts.a'i' 

do  deb.  "78.  cps.ofi 

do  mort.,  78,  189-i:i 

Phlla.  Wllm.  A  Bait.  68,  'St. . . 
Pllts.CIa.ASt.  L.  78,  cou.,lSC('. 
do  do      7d.  rejr.,  19'ii 

IR'Ch.A  Danv.cons.int.68,19  5 
iShamoKin  V.A;  Potl.sy,78, 1901 
Steubenv.  &  Ind.  Ist,  6b,  1861 
iStony  Creek  1st  m.  7s  aW7.. . 
Sunb.  Haz.  A  W..l8t  m.,Ss.'2i 
\  CO  2dm.63.  .9H 

Snnbnry  A  Krie  1 81  m.  7s,  '97.  , 
ijyra.Gen.A  Corn", .Ist.tb.lsiir.  :;^,-      ... 
Texas  A  Pac.  iBt  m.,(;s,  g,.1905  !'*'«  W* 


96}« 


63 

82>i 


74 


ltd 


96 
25 


120 
106 

'88 

ips« 

US 

ibs'w 


ISO 
125 


100 


as 


120J< 


101 
9» 


do       U  o  Grande  D,v, 

do      cons.  m.,6s,g.,i9(.i5r  — 

ao       lnc.&l.gr.,7s  1915':;,v 

Dnion  A  Tltusv.  Ist  m.  7s.  'scll"^ 

United  N.J.  cons.m.6a.'94..  •••• 

Warren  A  F.  lstm.78,'96 •••■ 

West  Chester  cons.  78, '91 ;••• 

West  Jersey  6!,  deb., coup.,'8:ii""' 
do  Ist  m.6s,  cp., '96,  — 
do         l8tni.7f,".)9... 


112« 


70 


165 
'l'2.4 

120 
110 
55 

n7 
;o6K 

lOSJii 
100 
107 
.I3.W 
118    I 


so 


188H 


35X 


I10>i 


103H 


do  cons.  68, 1909 

W.  Jer-ey&  Ati.l^itm.Ss,  cp. 

Western  Peun.  KB.  6»,cn.'Dj. 

do  6s  P.  B.,'96. 

CANAL  BONDS. 

cues.  A  Del..  Ist  m. ,6a,  1883 
Lehigh  Navlga.  m.,SB,  rep. ,'84 
I  do     mort.  KK.,  rg  .'97 

do  cons.  lu. 78,  rg,, 1911 
Morris,  boat  loan,  reg.,  ISS.'i.. 
Pennsylvania  6a,co*.tF.,'.9I0, , 
Schuylk.  Nav.lst  m.68.rg..'97. 
do       2d  m.  6s.  reg.,  190' 

BAI^XIIUOKIi:. 
Maryland  «8,  defense,  .1,A  J.. 
do       68,  exempt,  lfeS7.... 
do       6s,  1890,  quarterly.. 

do       58,  quarlcrly 

Baltimore  6s,  1S84.  quarterly 

do     68,:8S6.  J.&J 

do     68,1890,  quarterly... 

do     68,  park,  1890,  IJ.—M 

do     68,  1893,M.AS 

do    6s,cxempt,'iS,M.AS 

do     «8, 1900,  Q.-J 

do     68,1902,  J.  A  J 

do     5p,19i6,new 

Norfolk  water.  88 

RAILROAD  STOCKS.     Par, 

Balt.AOhlo 100 

iio      iBtpref.... 

do      2d  liief 

do      Wash.  Branch. IIX) 

do       Parkersb'g  Br..50 

Northern  Central..  50 

Western  Maryland 51' 

Central  Ohio,  common 50 

Plttsbu  g  A  Co  .nelliville... 

RAILRDAD    BONDS. 

Bait.  A  Ohio  68, 1885,A.AO. 
N.  W.  V«.3dm..guar..'35,J4.J 
Plttsb.A  Coniiell8v.78,'98,JJi.I 
Northern  Central  68,  '85,  JAJ 
do  6e,  1900,  A.AO. 

do    68,  gid,  190(1,  J.AJ, 
Uen.  nhlo6s,  l8tm.,'90,M.&s. 
W.Md.6s,l8tm.,gr.,'90.J.AJ. 
do    Ist  m.,iS!W,  J.&  J,.. 

do    2d  m.,guar.,  J,,&  J 

do     2d  m.,pref 

do  2dm.,gr.by  W.Co.JaJ 
do    63.811  in.,  guar.,  J.AJ. 
Mar.  A  Cin.  7s, '92,  K.  A  A  ..,I1243< 

do        2d,  M.  A  N  |1044i 

do        Ss,3d,  J.  A  J C55< 

Union  I!K.  1st,  guar.,  J,  4  J . 
do         <'■  nion  endorsed 

Consolidated  Gas 

Do bonds 


121)» 


49% 


121 
I06J4 


lOUii 


8U 

i'n« 

120 


80 
108 

i'i'7' 
'te' 


12I« 


10 

f5« 
47 


lOW 


1j3 

loo 


12<W 


Fkdiu'aky  18,  1883.1 
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Itnllroad  Earnings.— Tha  latuHt  railroad  earnings  and  the 
totalH  from  Jaauary  1  to  latest  data  ard  givuu  below.  The 
■tatoment  includes  the  forces  earnings  of  all  railroads  (torn 
which  returns  i-an  bo  obtained.  The  oolnmns  under  the  head- 
ing "  Janiinry  1  to  latest  date"  furnish  the  i;ross  earnings  from 
Jannary  1  to,  and  inuluding,  the  period  mentioned  iu  the 
second  column: 

. — Lnietl  eaniiHifi  reporttd.—.  ^Jan.  1  to  lalul  dalt-^ 
VTreh- or  Mo.      1SS3.  1831.  1882.  1981. 

AU.Ot.8oHtlii<ni..l;iim:iry...  $00.ri7.%  951,509  <lt)0..%78  a)8.308 
v  Nil.  1  ^t  wk  Foil  02,510  29.0tM  3l.'S.3t;3  190.814 
l.inils.4tll  wit  Jim         9,2S.J        10.671  32.4.M  3;).(U7 

I'mi.ltli  \vk  Jmi      2i,003        20,407  0,V074  tl(),0.-.7 


![i- 

1  11, n,iry...  1.870.000  1,002,907 

ii-y... 

210,4,'i5 

162,640 

.  I'eb 

131.741 

116,427 

i 

,  ..:.  Kol. 

3.^.249 

29.271 

..Wk 

.•11.1. IVIi.  11 

37.353 

23.963 

^t.  1* 

.2il  wk  tVI). 

.102.000 

1. -16,900 

:liw. 

.lit  wk  Full 

377,400 

229,100 

N.O 

.Imuiiirv... 

272.000 

340,220 

\-(). 

•-M  wk  t'ob. 

82.715 

39.048 

D.v 

1 i-y... 

1.  Fob 

208,370 

192,000 

49.403 

43,280 

.  I.'ob. 

63.770 

47,421 

.  Fob 

8.40i> 

6.261 

.  Feb 

42.515 

41.515 

IVb. 

98.930 

73.301 

i 

.-■ 

I.\«b 

0.909 

4.536 

1 

Nil. 

.itli  wk  Jim 

39,447 

24.000 

]' 

1  -Itv 

Istwk  Fob 

24,4.^5 

11,122 

I_ 

A-  (  . 

i  "■■•^Jiiu. 

167.012 

177,580 

1 

';  .Tail 

.12.273 

40,119 

i 

'1.10 

90.727 

93,526 

ii 

30.503 
580.730 

30.719 
511.433 

nUuiiiaCcn.  lill.l 

-Juimiirv,.. 

Do 

tlowii).  Jiiimnry... 

117.443 

119,823 

•rii.i .' 

■]      A-    W 

'-•  ■■'.-Fob 

51.109 

40.!559 

l!.- 

.  Jim 

73.423 

5:),  103 

1 

rv... 

87.307 

00,169 

I 

i  Fob 

30.808 

18.800 

1 

latwk  Feb 

27.734 

23.284 

J 

,H|1V 

Istwk  Fob 

210.132 

199.600 

1 

V  CU.Jumiiin'... 

72.311 

54.136 

y. 

:il.. 

Istwk  Feb 

29.341 

27,693 

.M 

\:No 

4  til  wk  Jim 

4.243 

3.947 

11.... 

.   .Ve^t 

2(1  wk  Feb. 

17.793 

5,794 

Istwk  Fob 

28.232 

3,678 

MtowKaos. 

.Vl>x 

4tli  wk  Jim 

132.998 

107,096 

3lf!.«..,„.i  1 

mo 

4lli  wk  Jau 

IS  1.703 

147.897 

1 

I 

st.'i'. 

Jaimiiry... 
Jiiiiimry... 

101.433 
150.994 

224.346 

J 

^' 

178.143 

1    -iM 

T  il-V... 

213.021 
153.847 

,189.749 

irV... 

101.917 

■      h 

>  Feb 

71.300 

19.700 

1 

_*.....  <t,.. 

■>...  „k  Jan 
.latwk  Fob 

23.882 
7.001 

11,453 

< 

^bioaouUiei-n... 

Ore«^  R.  Nav.Co.  Januiiry . . . 

392.300 

134.581 

Pad.  AEllzalietht.4t1i  wk  Jim 

8.812 

13.810 

Feoria  Dec.  &  liv 

4tli  wk  Jau 

21.101 

13,723 

8t.UAlt.i  r.H.  . 

Istwk  Feb 

20,939 

23.440 

D,' 

J   ..-..:.    , 

1  :<t  wk  Feb 

14.800 

10.261 

8t.  L.  1 

1 1  li  wk  Jau 

133.331 

184.180 

8t.  L.  ,• 

;  St  wk  Feb 

(i3,567 

f.O  956 

e;  '■  > 

•  ■■  1;  Feb 

114,302 

31.152 

t 

:  Feb 

8,317 

5,203 

T 

rv... 

117.214 

100.113 

UV...».-  vk.    . 

...  ....  . . 

....  >.  ii  Jan 

96.808 

91.378 

Xa|.4Jeiu.  i:  liurt 
DWoo  Paoitto... 

Istwk  Fob       19,031        11.031 
Jaiiiiiiry...  1.901,1188  1.339.71)9 

} 

Irab.  St.  L.  Jc  f  ac.  iKt  wk  I-'ol> 

332,029 

225,280 

1882. 
♦60.578 
315.303 
32.431 
03,074 
1,970,000 
210,4.13 
711, 1M8 
181.837 
l.S5,9;i9 
2.I50.0(M) 
1.997.730 
272.000 
403.909 
20s,S70 
249,505 

'loi-ioi 

250.082 
691.328 
39.792 
108,207 
117.059 
167.042 
166,037 
517,374 


1981. 

?i8.308 
90,814 
33.037 
00.057 
1.002.007 
102.510 
015.547 
1.M.727 
147.790 
1.321.914 
1.400.707 
310.220 
3:)7.0S1 
192.000 
225,803 


T>.^...    1.  V  ^'    »  i«  r 

( 

t 
( 
t. 
II 

K 

Ki 

^' 

Pe...,■^,:.,..K.l  ... 

Pbllailol.  lb  line. 
Phlla.  J;  RuadlUK 


1881. 
■nlicr.    »13.792 
iicr.       04.193 


18S0. 
$21,922 
•90 


580.730 
147.443 
249,933 
211,932 

87,307 

1?'9,971 

1 17,422 

1,190,197 

72.511 
130,450 

15.9.34 

90.523 
137.903 
400.105 
552,073 
101.43.J 
130.901 
215,024 
133.817 
314,100 

00,^.54 

30.711 
302.500 

38.007 

67,753 
123.205 

79.5 10 
510.370 
320,351 
310.023 

42.723 
117,214 
310.785 

95,129 
1,961,('>'8 
1. ,562.594 
Jail.  1  lo  (hue 

1?81.     1890. 

$279,011  $293,004 

OO0.S17   527.8SS 


39.780 

239,827 

453,879 

29.5():i 

77,892 

80.251 

177.590 

133.379 

531,702 

5ii'.453 

119,828 

220.209 

191.144 

00.100 

124.039 

127.797 

1.010,500 

54.130 

139.335 

19.9!<7 

51.303 

51.091 

530.510 

3-,9.l.8l 

221.340 

178.143 

1:>0.740 

104.917 

130,209 

42,308 

l'3i'..i9i 

42.402 

4O.G07 

130,017 

87.10) 

570.058 

203.391 

298.030 

25.900 

100,113 

291,170 

57,890 

1,339.790 

1 .030,903 


il.cr.1.810.133  1,837.800  19,270.003  18,902.470 

iber.  118.420   93.370    

iber.  140,009   82,063 

ilicr.   21,841   10.527   105.723    iid'.s'lS 

lier.  132.790  127,310  1,517,259  1,206,724 

Ucr.       19.000        14,000 

.lier.  470.023  494,310  5,413.697  S.OSo'.sVo 
./.  iiiber.3,731.751  3,547,828  44,124.178  41.200.003 
lA..nuber.  282.772  291,919  3,454.300  3,727.733 
December.  1,850,880       

•  Iiicliulhig  Indianapolis  Decatur  &  Syringfleld. 
Exchange.— Qnotation.8  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  posted  rates  of  leading  bankers  : 


February  17. 


Prime  bankers'  sterling  bills  on  Ix>nduD 

Prliue  c.iiiiiucrclal 

Doriim..nt:irv  commoroial 

Pn        ) 

A  ,'iiilders) 

1 1  i)rainon(rt!lohmnrks) 


Sixty  Duy$. 


4  84    »4  83 
4  82i«34  83 
4  82    «4  82is 
3  20    »3  17ia 
40    •    40>fi 
OlDsa    91Tg 


Demand. 


4  S9>394  90i3 
4  98  -34  88)3 
4  87>s3>4  88 
6  15  a5  11»4 
4038  9  40»8 
9568  a    95 'h 


L.  S.  .Siil»-TrensHry.— The  followm?  table  shows  the  receipts 
and  payments  ?t  the  Sab-'i^asury  ii-  tais  citv,  as  well  a-s  the 
balances  in  the  sirae,  t.^r  za/cb  aa.r  of  th^  past  weex; 


Reeeiplt. 

PaymenU. 

Ealattca. 

Coin. 

Currency. 

Wb.  11.. 

•  ll.. 
••      13.. 
"      16.. 
"      17.. 

« 
997.974  98 
2.084.723  75 
1.1 00.925  41 
1.140.203  30 
1.074.231  20 
1,023.202  HO 

9 
393,163  84 
1,119.233  40 
071.01 1  24 
701.517  03 
8.>5.455  32 
708.340  98 

$ 

79.590.619  18 
79,735,780  51 
H0.14.J.9:|C,  05 
MO..-,  17.0 13  79 
90,519.100  89 
81,478,954  97 

4,687,439  41 
4..507.784  43 
4.599.950  00 
4..500.03  I  05 
4,745.190  52 
4.609,338  40 

T.)tal 

8.087,380  09 

4.612.300  71 



Coins. — The  following  are  quotations  in  gold  for  various 


Rov 
N 
X 
X 


..$4  83 

3  83 

.rks.  4  73 

3  94 

'.l.wns.lS  70 


«$4  37 
3  3  87 
9  4  78 
9  3  07 
»13  95 
915  63 


n»X.  Ilrilllil<iiiuit..l5  50      oto  D.> 

Fine  silver  HUM  ..    1  M\»    1  14\ 
Fin*  joM  liani....  i44>9preiu 

OUntu  iSc  ig diiiies.  —  BO'S 9    piir 


coins: 

Silver  Hs  and  "as.  —  09^9    par. 

Five  francs —  93    9  —  95 

Muxioac  dnllara..  —  89  9  —  90 
Do  unoommerc'I.  —  97  9  —  83 
EnglUli  sliver....  4  75  9  4  •'O 
Prus.  silv.  tUalors.  —  67'a9  —  70 
U.  8.  trade  dollars  —  Oa'ict  —  99^ 
U.  9.  sllTer  dollars  —  99''b9    par 


New  York  City  Banks.— The  Jollowing  statnmnnt  shows  the 
condition  of  the  Associated  Banks  of  NVw  Vork  t'lry  for  the 
week  ending  at  the  eommencement  of  busineHS  on  I'Mb.  11. 


BankB. 


."♦•w  York 

Manhiitlnn  Co... 

Merchikrits 

.UecIiunlOB' 

Ulll.Ml 

America 

PhiDulx.  

Oltr 

TniduRmen's. . . . 

Pullon  

Cliemlciil 

M'Tirtrnta'  Uxch 
(liilliilln  .Nntlun'l 
lliif  (!lierH'dtl)roT. 
.Mochiinic.*'  Jt  'lY. 

(Jreonwlell 

LeiiMior  .Mitn'f  r(t 
Sovontli  WurJ 
Stiitonf  N.  V.irk. 
AmerlcHn  Kxoh 

Oonmieroe 

Bro'.ulwnr 

Morcantlle 

Pacldo 

Republic 

Chiilliam 

People's 

North  Amorloa. 

fcliin.iver 

[rvlnif 

Mctr.ip.tltiui ... 

CltllutlK' 

N:issitu 

Hiirket 

3t.  .NIeliolns 

Shoe  .t  l.o;itlior. 
Corn  Kxehiink'O. 

Continental 

Oriental 

Marine 

[luporters*  a  Tr.. 

Park   

-Meeh.  Hk^.  Ass'n 

.S.irLh  Itlver 

Bust  River 

ITourth  .National. 

Central  Nat 

Second  .Vatlon'l 
."JInth  -National. 
l>^lrst  .National. . 
Third  .National.. 
.'».  Y.  Nat.  Kicii.. 
Bowery  Nationul 
N.  Y<»rkCounty.. 
Uenii'n  Amorlc'n 
Chase  National.. 
Klfth  Avenue... . 
(lerman  Exeh .  . . 

tluriuanla 

U.S.Nat 


S.OOO.OOO 

s.oM.oaa 

S.OOO.OOO 
S.OOO.OOO 

i.sm.ooo 

8.000.000 

1.000,000 

1,000.000 

1.000,000 

000,000 

800,000 

1,000,0011 

l.OOO.OOo 

800.00V 

800.000 

900.000 

soo.ooo 

800,000 

800.000 

5,000.000 

5.000.000 

1.000.000 

1.000.000 

432.700 

1.500.000 

liSO.OOO 

20U.000 

700.000 

l.OOO.OOll 

500.000 

3.000.000 

800.000 

1. 000.000 

500.000 

sno.oon 

500.000 

1.000.000 

l.OOO.OOO 

300,000 

400,000 

l.SOO.OlX) 

a.ooo.ixxi 

500.000 
240.000 

aso.ooo 

3.800.000 
2.000.000 
300.000 
750.00€ 
500.000 
1.000.000 
300,000 
250.000 
20i).000 
TSO.OOO 
800.000 
100.000 

aoi.ooti 

200.000 
500.000 


IsMtlu  4«Ut 

d<iooynf«. 


lO.MS.oOC 
Tdnj.ooo 

7.ISl.,.'|.j 

N.>i;i 

4.K71 

ll.li. ;  . 

8.».Vi.i,o.>i  !/....<» 

«.5lii.»au|  4.SIN.IIIU 

2.SOS.I.00  SVW.KOO 

l.iia.l).!!  l-vl.7>l 


nmlfc 


Jl> 


mm 


)o.«muioe 
B.Mtii.oao        

tl  TIM  iim       •SO.OOO 


1.1>I4.0')U 
»1 1.41)0 

2.1199,5' »0 

i>;3.2ao 

.TillV).50C 
11.74.M.OO 
)  3.1143.400 
6,S«.1.700 
U.lMH.OOb 
2.^71.100 
B.a52.i«IC 

3..'M;).2ac 

1.441.401. 
2&51.J./C 
■..i»l7J»0 
3.211 1. SOU 
t4.2*S.(«)0 
2.171.II0C 
2.»12.»0C 
3.050.1)00 
2. 107.000 
3.075.OOC 
4.0H0.SOC 
H.TBM.yo" 
2.0(i4.90« 
S.3O7.0X) 

2o.jnu.4oo 

IS,15!.N0O 
1.01)1.700 
1.002.400 
I.IST.HOO 

I8.15S.70C 
S.SIU.OOO 
3.494.000 
8.a)8,fl()C 

lB.0o7,0C0 
5.7^5.500 
1.4a'i.5O0 
1.71B.O0O 
1.540.100 
2.8.S;>.000 
4.89a.»(K. 

1  .i)7j.ii;)o 
i.i5j;).ioo 

1.4.'!0.0«o 
4.227.'i00 


.»i  1 , . 
I5il.uu0 
17.100 
41S.40O 
180.  &00 

sas.uoo 

8.MK>.00U 

8.153.41)0 
IMU.aoO 

LOHS.IOU 
451.  iUU 
430.IIU0 
S4a.U0U 
«23.1('0 
213.(H)0 
88U.30U 
B7U.2I>: 

8.556 .0» 
8S1.80I) 
2L3.it00 
438.501) 
331  .SOLI 

«;h.oo<) 

318.900 

l.:47A)0 

25.500 

Bio.eou 
5.671  eoo 
8,578.6()0 

i4a>M 

2S.()0G 

72.000 

3.053.0UO 

as7,UlK) 

709.1«)0 

1,073J5')0 

S.404.3;>'' 

9'5.0O0 

IBO.tt/) 

2193.000 

2I.8X- 

842.30b 

IJ»B.*J0 

402.7.11) 

61.i>01) 

Sl.BiX) 

1.314.5W 


111.  OP' 

143.000 
1H1.8U0 
15».8a(. 
88.100 
201.700 
8SU.OO0 
iM.'OO 
lA^.SOll 
S05.<01l 
I.U.7IW 
26.'5.«')') 
119..'ll)0 
Kl-'.-.-O.! 


irj.oooi 

109.001)1 
101, Do.. 

v.. 
I."." 

1,47.'. 100 

8a.«x. 

I59.H0C| 
149.500 
733.900 
1.241.00O 
SiO.O.lO 
420.70.) 
4l.5.t*)'J 
540  3 '0 
103.401) 
180.001) 
VTi.V*! 

eu.3  0 

IU3,l).JC 
IJU.SOU 

i8.yioo 

210.401 
lOS.llSj 


3.417.000 

2.407,701/ 

l.«82.i)00 

1.040.000 

VIM.WIO 

8.27n.l9Kl 

•HJ.20V 

.S.Illtf.lOO 

'O.MO.OOO 

10 .351,800 

4,82.1.100 

B.4O.I.M0 

2.>l7.1l)l. 

2.t)n.'.i)i. 

3.7I2.SOI' 

t  .•■■OH.lVl.l 

"  :"..lt»0 

IHKI 


1.0  ">.  ."J  ..  I 
J.O.'U.IHKi 
2.K-4l.5)fl 


iii.;i,'i,:i.n 

Wrt5lX. 
I.O'SI.IOUI 

II57,~" 

in.K)  1  - 

8.2.  ■> 
l.Oll-.' 
II.34.S  I  " 
I7,2'.M.i"0(.i 
0.UO-).4:..) 
1,IJJ.0.«) 
1.09).8.')0 
I.1>I4,41)0{ 
2.4n2.3.)a 
&,«4S.9(K 
2.124  2  0 
l.tHS.4i/0 

i.b;ii.7..o 

4.71  '.300 


2«7,00S 
7M.S06 

73l'.766 
7117.200 
244,800 
174.000 

8.«oi 

4>).1.400 
31,800 
45.000 

MM.ihia 

825.000 

7v;.40O 

l.ll'4.i)(io 
45.000 
S,4U0 

7>«.bdo 

438MO 

2.250,000 

284.000 

a.tioo 

450.000 
442.000 
450,000 
4.800 
788,200 

4s.o66 

I.IO.).OXI 
45.000 


'  ■» 
•Mi.nxi 
42.)J!J0' 

aii.Boo 

223.000 
180.000 

81.V66 


45O.0JO 


Total 81.iaa.700  3.1).913.SiJ'.  B3.229.30D  18.434.50.  .tlO.iai.aoo  19  IHO.IOO 

I'lie  deviations  from  returna  of  previous  weetc  are  as  lollown: 

...Diic. 


Ijoans  and  discounts Dec. 

Specie Dl'c. 

Leifal  tenders, Dec. 


»93^.50O  I  Net  deposits  .. 

S.St'U.lOO  I  ClroalailoD fJeo. 

358.900  I 


$5.8:4.800 
IID.IOJ 


The  following  are  the  totals  for  <t  series  of  week.9  pa:jt: 

Loaiu.  Si>fCie.     L.Tenden.    X)e»aviu.    CircuhUi't.x.  .iin.  Cltat , 

tit* 

17.574.800  .'iO7.4C2.n01  2O.l,'.-i..10O  !)72.200.9I9 
18.900.SC0  3iI.iWfl.I0)  2t..'i'l-io  ...-.  >io-wi7 
ll',7;3.60()    nt«,10U.4)J    20,'  ' 

1K.H43.400    Slt.S'Ji.llKI    ^o  ■  : 

1S.494.500    31U,9S1.300    Iw,, i 


1893.  «  ■ » 

Jan.  14. ....319.554.(100  e8..-29.a00 

•■     21...  .S,'l.O71.S00  09.7e4.iOO 

"     29..,.S2J.i)«i!.aOO  88.355.t(;i0 

Fob.  4  ...:«•*.? 52.000  OB.ein.tfoo 

■    ll....:J27.S)13.500  83.229.M0 


Boston  Banks. — The  following  are  the  totals  of  the  Buatoc 

banks  for  a  series  of  weeks  past : 


1S93.  « 

.Tan.  SO..    1.52.351.900 
Fob.    «,.     132.«83.1K)0 

••      13..    1SS.2I0.300 

*  Including  the  Item 

Philadelphia  Banks. 

are  as  follows: 

Loam. 

Jan. 30 70.445..ssa 

F.'b.    11 7H.fi09.wl7 

"     13 ,    70.809.293 


Si>cci£.    L.  'rentiers. 
%  > 

7.397.700  4.898.200 
7.343.i00  4.877.300 
7.2s  >.000  4.373.riOO 
'  due  to  other  banks.' 


Dipoaits.*  ClrcuJittijn.  .Agi.  Clear 

91.131.400      3l..37it.300  83.997.1  U 

93.531.800      3i.*)7.5>0  83.097.721 

9^.400,100      31.35d..VX)  88,916.431 


-The  totals  of  the  Philadelohia  banks 


L.  Tendert. 

% 
17.921.933 
lU.93i.lS9 
21.500.770 


DepoHU. 

85.889.40? 
70.430.214 
71.S41.2J0 


Ojrculntlnit. 

f 

ll.l!Ki.nii 

11.070.6S  J 
10.998.933 


^<n.  C>4ar 

53.287.099 
57.0O3.2SA 
47.792.811 


Unlisted  Stocks  and  Bonds.— The  following  are  the  prices 
of  securities  that  are  not  "listed"  at  the  Stock  Exchange  as 
quoted  at  38  New  Street: 

Bill.  Aiked.  liiil.  Aiked, 


Am.  Calilo  Constr.  Co. 

•30 

38 

N.  Y.  Ch.  &  St.  U  subs. 

•34  >a 

36 

Am.  RiiilWHV  Imp.  Co. 

* 

140 

Di)                    pref . . 

287h 

29  «8 

Boat.  H.  itK..new8t'k 

|2:)H 

2-^ 

Do                     com , . 

13 

13>4 

DO            old 

1^8 

1% 

Do  Ist.  ex  JV,'82,cp 

81«, 

85  >s 

Rriisli  lliumin'g  Co ... 

.... 

.... 

N.  .1.  Soiitlioni 

las 

1% 

Cin  i'>ecrf)a  a'liis,.. 

N.Y.  8.&  W.  com.  »fck 

lO'fl 

12>4 

Hnrt'..V.Y.&Plilln,snbs. 

•10 

20 

Ocean  Nav.  ii  Pier  Co, 

ContintMitnl  Conalr.Co. 

76 

fd 

OrofTOU  Imp.  Co.  1st  ex 

M7'4 

89 

Cfiitral   Uiiihvay  Con 

Do       stock 

64 

66 

»tr'i:t'nCo.,ai..W.) 

•20 14 

20^ 

Orfic.  .Short  Line  suhn 

10« 

t00>9 

Dtr.r.tsH  •:i..\V.  subs. 

.... 

UPeif.TranB-Con.pt.  |mI 

Do    stock 

... 

?ciis.  lie  Atlantic  stock 

30 

D-)    bonds . 

71 

75 

Do               bd.».. 

X 

85 

Den.&R.R.  nnl'dcors. 

98 

1(0 

Pitts.  &  WoRtern 

Donv.  &  N.  Orleau'4,.. 

55 

KO 

Ulc.*.\l.&O.Ccn.«ubs. 

Kdi»on  ICIectrio  L.  Co. 

275 

370 

.50  percent  p.ild 

89 

90 

Ornnd  Raiii.ls  As  Iiid.. 

.... 

Rioli..&  Dan.Tfr.r'ts,o. 

'37 

40 

IIiKl.ltiv.  Coutruut  Co. 

100\ 

lOO'g 

Do    cxton.  Htock 

*.... 

70% 

liitiMiiat.  lull).  Co.  ex- 

Rocli.dc  ritti.RK.snbs. 

.... 

.... 

iiiti^i'oat 

75 

Solum  Itonie  .k  D.ntock 

>• 

'» 

Iron  Stcambuat  8to«k . 

47 

Do        im  tuort... 

I"* 

2% 

D.i      iKtinnrt.  bds 

84 1^ 

80 

Do       2il.M.  ataiup 

27, 

4 

Ind.  Dec. &  Bp.  coin... 

6 

8 

Do       2d.M..cl6iui 

1 

Do     n.ls..64.iuud. 

10  > 

103 

Do       iuooiiieit .... 

1 

Kan.  A  Neij.  l»t  luort. 

85 

86 

St.  Jo.  A  WwI.Htoek.. 

11 

14 

Do       2.1  inoit 

23 

27 

St.  Jo.  &.  Pailllo  lat  M 

H9 

Mid.RK.ofX..I.iis.'>.8tk. 

20 

30 

Dn             2.1  M 

28 

30 

Do       A  lioud9 

12% 

I319 

Tox.Sf.T   ■•■•    '■    -opd 

Do       B  immU 

5  la 

H>4 

Texas 

HO 

94 

Mex.  Nnt.  biiuils 

507b 

51V, 

U.S.  1:                     tC«. 

100 

108 

Dn      nlook 

•) 

15 

Vlcksb.  •iiM  .1 .  <.iii.*fk 

0 

Mutual  Un'u  TcI.  eiibj 

Va.  Midland  stock... 

n^ 

Do          bonds. 

7!7« 

75 

Do    income  bonds. 

... 

M 

Do         stock.. 

27  >a 

N.Y.  lb  Sc.-'nnton  Cons. 

80 

10  > 

*  Promlain. 

NorUl  Blver  C3ou»t.  Co.  10  J 

104°8 

202 
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STATE,  CITI  AND  CORPORATION  FINANCES. 

The  IirviB3TORa'  Sopplbmbnt  contains  a  complete  exhibit  of  th  e 
Funded  Debt  of  States  and  Cities  and  of  tin  Stoekn  and  Bands 
of  Sailroads  and  other  Companies.  It  is  pMishei  on  the  last 
Saturday  of  evert/  other  month — viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  wilhxjt  extra 
thargi  to  all  regular  siibscribers  of  the  Chbonicle.  Single  copies 
are  told  at  $3  ver  copy. 

ANNUAL    REPORTS. 

Bnffalo  Pittsburg:  &  Western  Railroad. 

{For  the  year  ended  Dec.  31,  1881.) 

The  annual  report  of  this  consolidated  company  for  1881  states 
that  "the  300  new  coal  cars  and  100  house  cars  alluded  to  in  the 
last  annual  report  were  all  promptl^y  delivered,  and  put  in  the 
trade,  at  the  time  designated  ;  their  cash  value  ($190,140)  has 
been  charged  to  equipment.  The  proportionate  interest  of  the 
trust  for  the  period  of  its  duration,  ten  years,  has  been  charged 
to  profit  And  loss  this  year,  as  has  also  the  proportionate  inter- 
est of  trust  No.  1,  alluded  to  in  last  report.  The  merger  of 
the  Pittsburg  Titusville  &  Buffalo  Railway  Company  with  the 
eompanies  foimed  to  build  the  roads  to  Buffalo  and  Salamanca, 
alladed  to  in  the  last  report,  was  consummated  as  therein 
stated,  under  the  name  of  '  The  Bnffalo  Pittsburg  &  Western 
Railroad  Company.'  A  contract,  agreed  upon  some  time  pre- 
Tiously,  was  executed  with  the  New  York  &  Pennsylvania 
Construction  Company  for  the  construction  of  the  lines  to 
Bnffalo  and  Salamanca,  by  which  they  are  to  receive  common 
and  pref .  stock  and  general  mort.  bonds  in  payment."    *    *    * 

"  The  construction  of  these  roads  is  rapidly  progressing,  and 
n  the  early  spring  both  will  be  completed.  A  contract  has 
been  made  with  the  Pennsylvania  Railroad  Company  and  with 
the  Philadelphia  &  Erie  Railroad  Company  for  the  use,  on  fair 
terms,  of  the  track  of  the  Philadelphia  &  Erie  Railroad  between 
Irvineton  and  Warren,  about  six  miles.  That  portion  of  the 
Salamanca  line  between  Warren  and  Kinzua,  about  thirteen 
mile.s,  will  be  completed  soon,  and  the  line  from  Oil  City  to 
Bradford,  in  connection  with  the  Bradford  &  Kinzua  Road,  will 
be  opened  for  traffic."       *       *       » 

"  In  April  last  your  Board  purchased  the  New  Castle  & 
Franklin  Railroad  at  cost  of  1834.46.1  66,  and  immediately 
reorganized  it  as  the  New  Castle  &  Oil  City  Railroad  Company, 
with  a  capital  of  $150,000  of  common  stock,  $450,000  of  pre- 
ferred stock  and  $600,000  of  first  mortgage  six  per  cent  bonds, 
all  of  which  stock  and  bonds  are  in  the  treasury  of  your  com- 
pany." *  *  *  "  The  road  is  36  miles  long,  extending  from 
New  Castle,  Lawrence  County,  Penn.,  to  Stoneboro,  Mercer 
County,  Pennsylvania,  with  a  branch  line  to  coal-mines  of  five 
miles,  making  in  all  forty-one  miles  of  road."    *    «    » 

"A  company  called  •  The  Buffalo  Baltimore  &  Ohio  Railroad 
Company,'  and  controlled  by  the  friends  of  this  company,  has 
been  organized  to  construct  a  road  from  New  Castle,  Pennsyl- 
vania, to  Chicago  Junction,  Ohio,  with  which  company  the 
Baltimore  &  Ohio  Railroad  Company  and  this  company  have 
entered  into  a  contract  for  the  interchange  of  business  on 
mutnally_  favorable  terms.  It  is  intended  to  commence  the 
construction  of  this  road  at  an  early  day.  Your  Board  pro- 
poses to  commence,  at  once,  the  construction  of  a  connection 
between  the  New  Castle  &  Oil  City  Road  at  or  near  Stoneboro 
and  your  road  at  Oil  City,  and  also  of  several  branches  to  coal- 
mines, making  about  forty  miles  of  track  ;  and  it  is  intended 
to  offer  to  the  stockholders  of  this  company  the  opportunity  to 
TObscnbe,  on  favorable  terms,  to  the  securities  to  be  issued  for 
the  construction  of  this  connection  and  it«  branches,  as  soon  as 
.n^J^f^^n*.^""/  "5'*'  in  progress  vrith  a  syndicate  of  bankers  to 
supply  all  the  funds  not  subscribed  for  by  the  stockholders  are 
completed.  A  circular  explaining  the  plan  in  detail  will  be 
0?1  rftZn^  rw  t^^«^P''0PP««d  to  merge  all  the  lines  between 
^Jr^^f.  ?^  Chicago  Junction  into  one  company,  and  subse- 
auently  to  merge  that  company  with  the  Bnffalo  Pittsburg 
&  Wesiern  Railroad  Company  "    »    *    »  *' 

^"J}f^  '5«««  '■S;a<l?.«hall  all   have  been  completed  vou  will 

Hnlfrn,^  rv""'  ^T  ^'^l  *°  '^°«^»'<»  "f  about  138  miles,  and  The 
^ILZ  f'^'«ag".Janction,  via  the  Valley  of  the  Allegheny  to 
^tnanca,  300  m.les.  and  from  thence,  if  it  should  imv^-^c? 
th^Lrv^r^  ourmability  to  make  satisfactory  tVrnswUh 
«f»n^  ,^  T^^.  ^k}"  ^"«  ^  Western  Railway  Company  to 
Rri!  1  w'T  ^°  o  "-f"'  *^  '^•'  J""""""  of  the  New  York  like 
Bradford  r*^rr^"r^'  Allegheny  Central  Railwaj',  Clean 
Phti.^  1  v-  n^'^y""  liailway,  and  the  Buffalo  New  York  & 
Philadelphia    Railway,  a  further   distance    of    twenty   mnef 

<'M^th«  f  f  "/"I'r  ^r'",^''^"*^"  J»»«tion  to  oTan/'  *  * 
tre^'u;'^h1l:ifiwL^|ru*.l,fer  ^°"  ^-P-y  had  in   its 

Il1i1lr"9"r''«^^^^^^^^^       ^i?« 

N  C  AO  <<  R«  K"'""'"'"  "took. !),000  8U.i res    ..  Ito'ono 

^Iln  Kaifc"".""'"  '"">""'"'  *«  P"^<''"««  New  C^Ue  &  Frank- 

Betterments  of  New  Castle  &  Frank lin  Vtk'ii;^..^ *41 7,724 

Floating  debt  of  P.  B.&wSrS>*^""^ So'oOO 

35,000 


"  Since  the  close  of  the  year  $100,000  of  the  above  $415,000 
of  general  mortgage  bonds  have  been  sold,  and  $110,000  of  the 
above  items  of  debt  have  been  paid.  $20,000  of  the  floating 
debt  of  the  company  has  also  been  paid  since  the  close  of  the 
year.  An  option  to  purchase  the  remaining  $315,000  general 
mortgage  bonds  has  been  given,  which  will  be  closed  soon,  and 
the  proceeds  applied  to  the  payment  of  the  balance  due  on 
loan  incurred  to  pay  for  the  New  Castle  &  Franklin    Railroad." 

EXPENSES. 


EARNINGS. 
From— 
Tiausp'n  of  merchandise. $362,165 

Passengers 210,312 

Kxi>reHS 10.644 

Uiuted  States  mail 9,516 

Rents I,8t6 

Miscellaneous  sources 4,492 


For— 
Cou<iuctingtran8portat'n.$112,S30 

Motive  power 109,636 

Maintenance  of  cars 28,1167 

Maintenance  of  way 78,it29 

General  expenses 23,912 

S354,275 

Total $598,968 . 

Net  earnings $244,692 

Crcdtt  balance  of  Inteiest  account  received  in  cash 32,347 


$277,040 
From  which  deduct  coupons  paid 264,040 


Balance  to  credit  of  proflt  and  loss. 


SHEKI    OF    THE    BDPFAI.O    PITTSBURG    A    WESTERN 
COMPANY  DECEMBER  BlST,   1881. 

Cr. 

Common  stock 

Preferred  stock 

Preferred  stoek  serin. . 
Bds.  War.  &.  Frank.  RU. 
Bonds  Oil  Creek  RR. . . 
Bonds  Union  &TitURV'e 
Bds.  B.  C.  L.  &  P.  RR.. 
Cousolirtatcd  mortgage 

General  mongage 

Income  bonds 

Scrip  No.  1 

Car  trust  No.  1 

Car  trust  No.  2 

Pay-rolls  k  vouch's  Deo 
IJebts  duo  by  eoinp.auy 
Bills  payable  &  loan*.. 
Coupons  due,  not  pre- 
sented  

Int.  due  Jan.  Ist,  1832 
Profit  and  loss 


..  $13,000 

RAILROAD 


Dr. 

Construction $14,570,597 

Equipment 

MiscellHneous  assets. . . 
Stock  held  in  trust  by 

Fidelity  Trust  Co 

Com.  stock  held  by  Co. 
Pref.  stock,  <Sic  ,    do. 

Materials  on  baud 

Cash  on  h.aud 

Debts  due  Company. . . 
N.  C.  &  O.  C.  RR.  for 

betterments 

Def'd  int.  on  car  trust. 
New  passenger  cars... 
O.  C.  &  Ridgway  RR.. 
N.  C.  &  F.  purchase  . . . 
Mayville  Extension  RE 


897,333 
12,000 

705,200 

355,000 

420,433 

33,034 

55,963 

52,355 

59,247 
97,344 
1,8!)4 
56,427 
834,465 
10,883 


$18,164,232 


$8,650,000 

1,457,050 

1,036 

1,500,000 

573,000 

500,000 

13,000 

944,000 

3,568,000 

23,622 

9,028 

75,870 

235, ^84 

56,375 

5,283 

502,724 

2,226 
17,500 

29,1,32 

$18,164,232 

*  Note.— $417,724  of  tlie  above  item  of  loans  is  on  ncoount  money  bor- 
rowed to  pay  for  the  New  Castle  &  Franklin  Road,  and  is  to  bellnui- 
dated  by  Bale  of  $115,000  of  general  moitgase  bonds  reserved  for  that 
purpose. 

Schaylkill  Navigation  Compiny. 

(For  the  year  ending  December  31,  1881.) 
The  annual  report  makes  the  following  statements  : 

Biilanceon  hand  January  1,  1881 $12,836 

Receipts  in  1881. 
On  account  of  rent  from  receivers  of  Philadelphia  & 

Reading  Railroad  Co $351,459 

Forsalesof  loans 63 


Total $364,359 

Payments  %n  1881. 

Interest  on  loans $326,331 

Current  expenses  for  salaries,  ofBce  rent,  &c 6,780 

State  tax  on  loans 12,327 

Stale  tax  on  stocks '  2  505 

Old  dividends  paid '  75 

Loans  purchased 1,005 349,024 

Balance  on  hand  January  1, 1882 $15,334 

They  further  report  that  under  the  arrangement  made  in  the 
year  1877,  by  which  the  Philadelphia  &  Reading  Railroad  Com- 
pany offered  to  pay  five  years'  interest  on  the  coupon  mortgage 
loan  of  1895  in  six  per  cent,  scrip,  the  principal  of  which  was 
to  be  payable  July  1,  1882,  $309,000  out  of  $360,000  have  been 
setled  up  to  January  1,  1882. 

"  The  said  company  also  agreed  to  pay  the  dividends  on  the 
preferred  and  common  stocks  of  the  company  in  like  scrip,  and 
they  have  issued  for  such  dividends  to  January  1, 1882,  $209,049. 
The  receivers  of  the  Philadelphia  &  Reading  iRailroad  Company 
have  since  offered  to  purchase  the  dividends  on  the  preferred 
and  common  stocks  of  the  company  at  the  rate  of  $1  per  share 
per  annum  on  the  preferred  and  50  cents  per  share  per  annum 
on  the  common  stock.  Under  this  arrangement  dividends 
amounting  to  $141,672  are  reported  as  having  been  purchased 
to  January  1,  1882,  representing  eighteen  months'  dividends. 
No  dividend  has  yet  been  arranged  for  the  six  months  ending 
January  1,  18S2,  but  application  has  been  made  to  the  receivers 
to  jirovide  for  its  settlement. 

'•The  receivers  also  offered  to  purchase  the  interest  due  on 
the  boat  and  car  loans  of  the  company  November  1,  1880,  May 
1, 1881,  and  Nov.  1,  1881,  and  on  the  6  per  cent,  improvement 
bond  at  the  rate  of  5  per  cent,  per  annum.  These  purchases 
have  covered  the  following  amounts :  $li6,538  of  6  per  cent, 
boat  loan  out  of  $68,098;  $61,878  of  7  per  cent,  boat  loan  out  ot 
*o5:950;  $15,945  of  improvement  bonds  out  of  $20,520.  '-'A 

1  he  business  of  the  canal,  as  reported  by  the  receivers,  is 
not  equal  by  any  means  to  its  capacity,  or  to  the  active  use  of 
the  equipment  provided  for  it,  which  appears  to  be  sufficient 
for  the  carrying  of  one  million  of  tons  of  coal  annually.  At 
the  rate  of  tolls  received  and  expenses  paid  for  1881  this  quan- 
tity, with  the  other  miscellaneous  receipts  from  the  canal  prop- 
erty, would  have  provided  a  sum  fully  equal  to  what  is  required 
for  the  payment  of  the  whole  of  the  rental  and  expenses." 
New  Ilaven  and  Northampton. 
(For  the  year  ending  September  30,  1881.) 

The  annual  report  says  nothing  of  the  sale  in  1881  of  a  con- 
trolling interest  in  the  stock  to  the  N.  Y.  New  Haven  &  Hart- 
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ford  Cnmpany.    The  Inerpsofi  in  opttrating  xipeniiM  wm  owing 
to  iii(T>-a.-<ed  oo«t  of  labor  and  matorials  and  to  large  expenneii 
for  renewalH. 
The  earning"  for  the  year  were  as  follows: 

1B80-81.  1870  80. 

FrolKlit $a47,7«7  $»04.'.ifU 

PiiiwriiKer ISl.Mft  lH«,a77 

Wliiii'fit«i<.  rents,  Ao 32,351  23,907 


..f781.ei4 
..  4(18.477 


9694,  .10t< 
SUS.IIO 


Tiitiil 

Eipvimo* 

Nete»mln(5» f298,lS7  $301,300 

The  large  increafle  in  earnings  was  more  than  .balanced  by 
that  in  expenttes.  The  incivaie  in  exponsen  was  due  to  iii- 
crea-sed  train  service,  to  greater  cost  of  labor  and  materials, 
and  especially  to  extensive  renewals  and  additions  to  property, 
as  noted  below. 

The  income  account  is  condensed  as  follows: 

Netearnings.M  above $299,137 

Interest $174,370 

Taxes 20.098 

HulyokeA  Westtteld  rental 20,3M2 

220,881 


Surplus  for  the  year $77,286 

Interest  recclvcMl $4,100 

Old  bnlaiiroH  cliurKeJ  off 2i^S 

Bondx  Mild 701,000 

Preniluiii  imj  boiidg 42,100 

IncreiisBof  hills  iwj-alile 102,000 

Incrt>ase  of  Octolipr  muiions 17,7.'i5 

Decrcasii  In  iimterin  s 5.321 

Aocuiiiitx  duo  at.  limt  rf\x>rt 30,218 

Cash  nu  baud  lost  ro;»ort 7,836 


••  No  imMcnttudn 

thin  miul  will  cii 
di'ittrucllnii  lu  vivl 

l.Htl.<M        HI.  .:      I.r 

I.' 

th 

»'"■     "    ,■ 

Hlruiaed  iiiid' 
imvuixiit  iiflii 
UKalust  the  tipi*.*.. 


H/„%.-nf   t. 


■  irtUI 
litH'ri 
■     ••i-r  t)M 

I'd  ohould 

—  -'.'  > 'tilro-idii  oon- 

'  lid   IH1  ■!>  t  >kln<  flrat  and 
:>lile  to  furna  ths  wHwaiuixnl 


Taking  up  the  law  on  the  sabject,  which  does  nut  aeem  to  him 
to  snffi'jiently  protect  property-owners,  Judge  Gi  bert  says  : 


"  The  fact  Is  liidlnpntitlild  that  I 
oiH^niled  liy  fiiitam  imwir  liavi'  i 
taknii  iir  111  any  inaiiiKT  iipprnp: ' 
The  iiviilmico  imfore  iih  mIiowh  il 
(MUifilructiiiii  anil  iipi'i;ill<iii  iit  ' 
liOuHtiiii  (pf  treatl.iK  Muh  Injn 
piiriMtly  appari'iit.    yoronn  hi 
luHt  I'oiniH-iiiiatlou  thi'ivfor.  Aim 
owiierH  of  properly  Injiirlotinly  ,<■ 
nillroad  eorporatlon,  iin*  |ii-u(*-' 

<|lleHltoil    Hhould    he    net    M'     '•   ■' 

nilltwl  to  Inflict  ^^^tlu■I•l^ 
ooustriu'.t  elevated  r.iilrii.i 
their  provldiiiif  a  Hiillal>! 
aKalii8t  any  dainaRi'.i  vim 
lUBtly  lie  deeniitd  um  mie, 
such  iudeuiiilty  lu  nouiii  ul... . 


many   lii«taue«s  elevated   railroads 

iiri'il    I i.t'i'iv    whl>')i    liit.i    n'.i    u.x... 


n  pl-ivule  proprlty.     'Ih  j 

■  nlltillld    Im    lua<lo  dep«  ' 

'lit  liideninlty  to  alniti.M.  .•..  •..-i'l 
ly  austain  tUeroliy,  as,  if  that  way 
'>viHiiia  should  he  louiui  by  l.iw  for 


Total $987,900 

Coniitructlon,  Northeni  exrenslon $752,720 

Ilamdcm  improvement 49,178 

Now  equipment 68,805 

Sinking  fund  payment 15,000 

Aoeouuts  and  halauccs  due 74,361 


960,071 


Cashonhand  tohiilnnce $i7,834 

President  Yeaman's  report  says  :  "  Included  in  expenses  is 
the  cost  of  a  new  louomntive,  .^9,115;  10  box,  20  flat  and  36 
dump  cars  built  at  the  shops  of  the  company,  $31 ,300  ;  land  at 
Southwick  and  Northampton,  $1,075;  steel  rails  and  joints, 
f  12,848  85  i  turii-'ables,  etc.,  at  Northampton  and  Farmingtcn, 
^,731  ;  new  iron  bridge,  $2.5,290  44,  and  a  considerable  amount 
for  n?w  side-traeks  at  various  points  on  the  road.  With  the 
steel  rails  laid  siuoe  Sept.  30  there  is  a  continuous  steel  track 
from  New  Haven  to  the  Troy  &  Greenfield  Railroad  and 
Tomer's  Falls. " 


GENERAL   INVESTMENT   NEWS. 

Americnn  District  Telegraph.— The  American  District 
Telegraph  Company  yesterday  gave  notice  to  the  Stock  Ex- 
change of  its  intention  to  increise  its  capital  stock  from 
13,000,000  to  $3,000,000,  and  the  par  value  of  its  shares  from 
|25  to  $100.  The  ticheme  of  the  company's  managers,  however, 
does  not  end  here,  but  contemplates  some  things  that  cannot 
be  easily  carried  out.  The  new  issue  of  stock  is  to  be  URed  in 
eonsolidating  with  the  American  District,  the  Mutual  District 
and  the  Domestic  companies,  as  well  as  a  package  delivery  con- 
cern of  small  proportions.  'Ihere  seems  to  be  little  doubt  that 
the  Domestic  company  will  heartily  enter  into  the  project,  but 
the  Mutual  District,  it  is  explained,  has  not  yet  accepted  the 
proposals  made  to  it.— Stockholder,  Feb.  17. 

Boston  Hoosac  Tunnel  &  Western.— A  dispatch  to  the 
Tribune  from  Boston,  February  l.i,  saii:  "The  Continental 
Construction  Company  of  the  Hoosac  Tunnel  Railway  has  voted 
unanimously  to  transfer  its  interes;s  to  the  Boston  &  London 
Syndicate.  The  new  arrangement  calls  for  $20,000,000  in  two 
years  to  carry  on  the  great  work  proposed.  The  syndicate  will, 
in  addition  to  constructing  the  Boston  Hoo.sac  Tunnel  &  West- 
em  Railroad  to  Buffalo,  build  a  new  line  ot  ocean  steamships 
to  start  fn)m  the  Hoosac  Tpnnel  dock  and  elevator  in  Boston. 
This  elevator  was  formally  inspected  yesterday." 

n^poklyn's  Elevated  Roads.— Judges  Barnard,  Gilbert  ind 
Dykeman,  c1mpo^ing  the  General  T-rm  of  the  Supreme  Court 
in  Brooklyn,  hauded  down  d-!cisions  refusing  to  grant  the  right 
to  the  East  River  Bridge  &  Coney  Island  lUpid  Transit  Com- 
pany (Culver  s  road)  to  build  an  elevated  road  on  Water.  Wash- 
ington, High,  Willoughby  and  Pearl  streets,  and  Flatbush,  Fifth 
and  Seventh  avenues.  1  he  Times  says  that  the  route  was  laid 
out  by  one  of  Mayor  Howell's  rapid  transit  commissions  and 
was  approved  by  a  commission  appointed  by  the  Supreme 
Court  in  face  of  the  fact  that  the  great  majority  of  the  prop- 
erty-owners were  opposed  to  the  road.  The  consent  of  the 
Board  of  Aldermen  was  obtained  in  December  last  at  the  same 
time  that  the  Brooklyn  Elevated  (Bruff  road)  scheme  was  put 
through,  and  was  given  by  the  same  Aldermen  who  were 
recently  convicted  of  contempt  of  court  and  sent  to  jail  for 
overriding  the  Mayor's  veto  of  the  latter  scheme  in  defiance  of 
a  Supreme  Court  injunction.  The  Culver  road  scheme  Mayor 
Howell  approved,  and  work  would  have  been  commenced  this 
spring  if  the  report  of  the  Rapid  Transit  Commi-^sion  appointed 
by  the  Supreme  Court  had  been  confirmed  by  the  General 
Term.  Each  of  the  judges  wrote  a  decision.  Judge  Barnard, 
in  his  opinion,  touching  on  the  question  of  compensation, 
■fcys: 


Central  of  X.  J.— The  Philadelphia  &  Reading  and  Balti- 
more  &  Ohio  parties  secured  92,000  shares  of  the  stock,  and 
their  confidence  was  so  great  that  the  present  directors  of  the 
company  were  requested  to  resign  before  the  annual  meeting, 
because  they  no  longer  held  control  of  the  property.  Jndge 
Lathrop.  of  whom  the  request  was  made,  refused  to  comply 
with  the  demand  after  consultation  with  the  members  of  tho 
board.  Proxies  in  favor  of  the  change  of  management  were 
then  sent  to  stockholders  on  Tuesday.  The  presrnt  directors 
on  Thursday  sent  out  proxies  in  favor  of  Francis  8.  Lathrop, 
Frbderick  T.  Frelinghuysen  and  John  S.  Kennedy.  Accom- 
panying the  proxies  was  the  following  circular: 

"We  believe  it  to  be  for  the  interest  ot  the  stockholders  of 
this  company  to  continue  its  present  management,  which,  by 
co-operation  between  sto<!kholders  and  bondholders,  has  effected 
a  successful  reorganization  of  its  affairs,  and  has  maintained  an 
independent  policy  toward  all  connecting  roads.  If  you  concur 
in  these  views,  please  sign  and  return  the  inelased  proxies, 
which  will  be  used  at  the  coining  election  for  this  end.  The 
proposed  increase  in  the  nnml)er  of  directors  will  enable  the 
board  to  make  some  iraportant  additions  to  its  membership, 
which  are  necessitated  by  the  enlarged  operations  of  the  road. 
"Yonrs,  very  respectf ally, 
"Francis  S.  Lathrop,  Benjamin  Williamson,  Geo.  G.  Haven, 
Jay  Gould,  John  Kean,  Sidney  Dillon,  Federick  T.  Frelinghuy- 
Ben,  John  S.  Barnes,  Frederic  A.  Potts,  John  S.  Kennedy,  Jacob 
D.  Vermilye." 

"  In  tLe  meantime,"  says  the  N.  Y.  Tribune,  of  Friday,  "  a  bill 
was  introduced  in  tho   New  Jersey   Legi-tlature,  authorizing 
railroad  corporations  to  increase  their  capital  stock   to  provide 
means  for  the  payment  of  their  funded  indebtedness     The 
issue  of  additional  stock   is  limited  by  the  bill  to  the  amount 
necessary  to  pay  the  principal  and   intere.st  of  the  bond.s.    Thw 
bill  vfas  presented  by  Senator  Deacon,  of  Burlington  County, 
on  Monday  night,  and  was  passed  by  both  Houses  on  Wednes- 
day.   The  bill  has  not  yet  been  signed   by  Governor  Ludlow, 
but  no  doubt  of  his  approval  is  expres.sed  by  the  friends  of  the 
measure.    The  Pennsylvania  and  the  Jersey  Get  trat  railroad 
companies  made  a  common  interest  in  securing  the  passage  of 
the  bill.    Directors  of  the  Jerfey  Central  make  no  secret  of  the 
fact  that  the  bill  was  passed  in  the  interest  of  that  company, 
and  to  enable  the  present  management  to  defeat  the  objects  of 
the  opposition.    The  provisions  of  the  act  do  not  permit  the 
sale    of   stock  at    le.ss   than    par,  but  it  was  said  yesterday 
in    behalf    of     the    Jersey    Central     that    sutUcient    stock 
would    be    taken    at    this    price    to    prevent    the    control 
of      the     company     passing     into     the      hands      of     the 
Gowen-Garrett    party.      Of    the    bonded    indebtednesss    of 
the    company   about    $8,000,000    is    payable    at    the    option 
of     the     company.      Tlie     adjustment     bonds    amount    to 
$5,454,000  and  the  income  bonds  to  $2,400,000,  and  both  these 
issues  are  payable  on  demand.     Under  this  act  of  the  Legisla- 
ture, stock  to  the  amount  of  about  80,000  shares  can  be  issued 
at  any  time  to  pay  for  these  bonds,     it  was  said  that  stock  to 
the  amount  of  the  entire  fnnded  debt  could  be  issued  under  the 
act,  but  that  it  would  be  necess-ary  probably  to  issue  no  more 
than  enough  to  cover  these  two  classes  of  bonds.     An  ofl!cer  of 
tho  company  said  yesterday  that  it  might  not  be  necessary  to 
issue  any  new  stock,  because  the  attempt  to  gain  control  of  the 
property  would  probably  be  abandoned. 

"  '  Allowing  that  the  opposition  has  the  amount  of  stock  it 
claims,'  he  said,  '  contr'-l  of  the  company  could  be  obtained 
now  only  by  the  purchase  of  over  40,OOJ  shares  in  the  open 
market.  It  is  very  doubtful  whether  that  amount  of  stock 
could  be  had  at  present  prices.  If  the  attempt  to  buy  il  should 
advance  the  price  the  new  stock  would  be  issued,  snd  conse- 
quently the  advance  would  simply  be  in  our  favOr.  We  propose 
to  win  in  this  fight,  and  I  think  wt;  shall.'" 

Chicago  Portage  &  Lake  SnperJor.- At  Chicago,  Feb.  II, 
Judge  Tnley,  of  the  Superior  Court,  upon  the  application  of  R. 
R.  Cable,  I'resident  of  the  Chicago  Rock  lr<land  &  Pacific  Rail- 
road, L^ranted  a  temporary  injunction  reetraining  the  Chicag* 
Portage  &  Lake  Superior  Railri-)ad  Company  from  balding 
meetings  or  issuing  new  t>onds.  The  injunction  bears  directly 
upon  the  recent  struggle  for  the  ownenhip  of  this  important 
connecUon. 
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Colnmbns  Chicago  &  Indiana  Central.-Holdera  of  the 
first  consolidated  mortgage  bonds  of  the  Columbus  Chicago  & 
Indiana  Central  Railroad  decided  to  ratify  the  agreement 
dMwn  UD  bv  "W.  L.  Scott,  Charles  J.  Osborn  and  W.  B.  Dins- 
more  in  tTieir  behalf  and  accepted  by  the  Pittsburg  Cincinnati 
&  St  Louis  and  the  Pennsylvania  railroads.  The  agreement 
was  to  be  inoperative  unless  approved  by  at  least  two-thirds  in 
amount  of  the  bondholders.  There  was  some  opposition  at  the 
meeting  The  total  amount  of  the  bonds  is  $11,859,000  and 
the  necessary  two-thirds  would  be  $7,939,332.  The  affirmative 
vote  was  $8,761,000,  and  the  negative  $134,000,  an  excess  of 
$821,668  over  the  required  two-thirds. 

Mr  Scott  read  at  the  meeting  a  supplementary  agreement. 
stipulating  that  the  earnings  of  the  C.  C.  &  I.  C.  road  from 
January  1,  1880,  should  be  accounted  for  by  the  Pittsburg 
Cincinnati  &  St.  Louis  Company,  and  paid  over  to  the  proper 
officers,  and  that  the  income  bondholders  should  be  allowed  to 
come  into  the  scheme.  Holders  of  the  income  bonds  and  stock- 
holders are  much  dissatisfled. 

Mr.  Julius  Wadsw  irth,  Vice-President  of  the  Chicago  Mil- 
waukee &  Sf.  Paul  Company,  who  refused  to  preside  at  the 
meeting  of  bondholders,  said  :  "  I  am  a  holder  of  the  trust 
company  certificates  of  the  first  mortgage  bonds,  and  I  intend 
to  maintain  my  rights.  I  do  not  intend  to  accept  the  plan  of 
reorganization,  and  for  that  rea>on  declined  to  preside  at  Satur- 
day's meetiut'.  With  my  associates,  I  represent  about  |2,000,- 
000  bonds.  We  have  a  suit  now  pending  against  the  company, 
and  we  intend  to  enforce  the  lease  guarantee  of  the  Pennsylva- 
nia Railroad.  We  do  not  want  any  new  bonds;  we  are  satisfied 
with  those  we  now  hold  guaranteed  by  Pennsylvania." 

Hannibal  &  St.  Joseph. — Argument  in  the  ease  of  the  Han- 
nibal &  St.  Joseph  Railroad  Company  against  the  State  of  Mis- 
souri, in  which  the  railroad  company  applied  for  an  injunction 
to  prevent  the  Governor  from  selling  the  railroad  for  failure  to 
pajr  the  interest  on  certain  bonds,  was  closed  February  10  in  the 
United  States  Circuit  Court.  Justice  Miller  delivered  an  oral 
decision  in  favor  of  the  State,  in  which  he  refused  to  restrain 
the  Governor  from  selling  the  road  if  the  interest  is  not  paid. 
He  held  that  the  railroad  company  must  make  the  State  safe 
from  all  loss  and  liability  in  connection  with  the  bonds  issued 
to  the  road.  He  also  advised  both  parties  to  the  suit  to 
settle  the  matter  amicably.  After  the  decision  was  finished, 
counsel  for  the  railroad  company  asked  that  the  $3,000,000  in 
money,  the  face  value  of  the  bonds  in  question,  which  was  paid 
to  the  State  some  months  ago,  be  returned  to  the  railroad  com- 
pany, but  Attorney-General  Mclntyre  declined  to  do  so. 

Knox  &  Lincoln.— The  lease  of  this  road  to  the  Maine  Cen- 
tral guarantees  that  the  rent  shall  be  paid  semi-annually,  and 
if  the  payment  is  delayed  sixty  days,  then  the  towns  may  abro- 

gate  the  contract  by  giving  thirty  days'  notice ;  but  the  Maine 
entral  shall  have  no  such  power  of  abrogation.  The  rental  is 
to  be  $60,000  a  year  for  twenty  years,  and  $72,000  a  year 
thereafter. 

LonisTille  Eransyille  &  St.  Louis.— This  is  the  new  name  of 
the  Louisville  New  Albany  &  St.  Louis  consolidated  company. 
The  stockholder  have  elected  the  following  directors  for  the 
ensuing  year:  Messrs.  John  Goldthwait,  James  H.  Wilson, 
Henry  B.  Hyde,  Jonas  H.  French,  William  J.  Hartchart  and  J. 
Payne;  Frank  B.  White  of  Boston;  St.  John  Boyle  and  Bennet 
H.  Young  of  Louisville.  Ky.;  Edward  Cumraings  of  Covington, 
Ky.;  Bluford  Wilson  of  Springfield,  111.;  William  Heilmau  and 
Wm  F.  Nesbit  of  Evansville,  Ind. 

Louisville  New  Albany  &  Chicago.— The  stockholders  of 
the  Louisville  New  Albany  &  Chicago  Railroad  Company,  at 
their  annual  meeting,  elected  the  following  board  of  directors  : 
John  Jacob  Astor,  Robert  Lenox  Kennedy,  Samuel  Sloan.  H. 
Victor  Newcomb,  R.  G.  Rulston,  E.  H.  Green.  William  AVhite- 
wnght  and  J.  A.  Garguilo,  of  New  York  ;  E.  D.  Standiford, 
K.  8.  Veech,  Isaac  Caldwell  and  Robert  R.  Hitt,  of  Louisville, 
and  Henry  Crawford,  of  Chicago. 

Marietta  &  Cincinnati.- The  Baltimore  Sun  reports  of  the 
electionmCincinnatiFeb.  15:  "The  following  board  of  directors 
was  re-elected:  John  Waddle,  President  j  William  T.  McCIintick 
and  Wm.  Waddle,  Chillicothe,  Ohio ;  W.  B.  Loomis,  Marietta, 
Ohio  ;  Robert  Garrett,  Henry  C.  Smith,  Wm.  F.  Burns,  Balti- 
more, Md.;W.  W.  Scarborough,  J.  D.  Lehmer,  R.  M.  Bishop, 
Geo.  Hoadley,  Theodore  Cook,  W.  W.  Peabody,  Cincinnati,  c! 
b.  Low  was  appointed  Secretary  and  William  E.  Jones,  Regis- 
Uar.  ihere  were  proxies  representing  eighty  thousand  votes. 
JNot  a  single  share  of  stock  with  the  exception  of  such  as  is 
ow^ed  by  Baltimore  capitalists  was  voted.  No  one  was  present 
with  proxies  from  any  city  in  the  East  except  Baltimore  Very 
few  persons  were  prjsent.  The  report  of  the  directors  was 
presented.  It  filled  only  one  page  of  foolscap,  and  set  forth 
rTn^i  l^t  °^^''f^*^*  n*^  Company,  including  the  road,  had  been 
Tinder  control  of  the  Court  of  Common  Pleas  of  Ross  County, 
where  it  still  remained  ;  that  upon  the  resignation  of  John 
tt.ing,  Jr..  James  H.  Stewart  and  Samuel  Woodward  were 
t^^nTi:!^  feceiyers  ;  that  parties,  chiefly  composed  of  persons 

t^  r.nri''?'"'?,' ^""^  "'"''■'''"  ""J-^^  '■oa^'  were  maturing  a  plan 
to  reorganize  the  company  and  take  the  road  out  of  the  hands 

one  nTJr-.?-'"^  ^^"*^'''  P'''°  ^"""^^  «°<'''  be  reported  No 
fnfl,^.*-  ^''•ectors  or  stockholders  present  could  give  any 
mfcrmation  as  to  when  this  report  would  be  presented  The 
non'eoVthtmw'^  '"  the  hands^f  Eastern  stSolders,  and 

^^e  pVr^^  -K-t'  :>"f  mrct^^s  T^:!  ^z^ 


Memphis  &  Little  Uock. — The  control  of  this  company 
was  obtained  by  the  St.  Louis  Iron  Mountain  &  Southern  over 
a  year  ago.  On  Jan.  1, 1882,  the  coupons  of  the  first  mortgage 
bonds  were  allowed  to  go  to  default.  Mr.  Marquind  then 
advertised  that  he  would  purchase  the  coupons,  holding 
them  still  as  a  lien  under  the  mortgage.  At  a  meeting  of  the 
stockholders  this  week,  the  following  board  of  directors  was 
elected  :  Jay  Gould,  F.  A.  Marquand,  Charles  Essex,  E.  K. 
Sibley  and  B.  C.  Brown.  The  board  then  elected  the  following 
officers :  F.  A.  Marquand,  President ;  E.  K.  Sibley,  General 
Manager  ;  Thomas  Essex,  Laud  Agent ;  A.  H.  Calef,  Treasurer, 
and  M.  W.  Goodwin,  Secretary  and  Astidfant  Treasurer. 

Mexican  Central. — A  dispWch  from  the  City  of  Mexico,  Feb. 
10,  said:  "The  Mexican  Central  Railroad  has  been  completed  to 
Queretaro,  150  miles  north  of  here.  Government  engineers  are 
now  out  examining  the  new  division,  which  will  be  opened  to 
traffic  on  Feb.  15.  The  first  instalment— $250,000— of  the  sub- 
vention certificates  has  been  delivered  to  the  company,  and 
$1,000,000  more  will  be  handed  over  next  week.  Hereafter  6 
per  cent  of  the  duties  at  all  ports  will  be  piid  with  the  certjfii- 
cates." 

Mexican  National  Railway.— Under  date  of  February 
7,  1882,  Mr.  William  J.  Palmer,  the  President  of  this  company, 
issued  an  extended  report,  or  circular,  from  which  the  follow- 
ing extracts  are  taken : 

"  The  francbises  of  tbe  Mexican  National  Construotiou  Company  in 
Mexico  consist  of  its  m:iiu  concession  from  tlie  Federal  Govcrament  for 
a  railway  and  tolegrap'i  lino  from  tile  city  of  Mexico  novtliward  to  the 
frontier  of  the  Uuitcd  States,  at  Laredo,  Texas,  and  from  Acambaro 
Junction,  a  point  ou  this  line  173  miles  from  tbe  City  of  Muxico,  west- 
ward to  Mazanillo,  ou  the  Pacific  coast ;  also  concessions  tor  several 
branches,  some  direct  and  some  through  state  governmeuts,  but  all 
from  the  Federal  Goverumeut,  aggregating  about  -^,000  miles,  and  car- 
rying subsidies  amouutlug  to  over  ^20,000.000,  together  with  cxemp- 
tiou  for  many  years  from  taxes  and  duties.  To  meet  the  requirements 
of  the  several  concessions  it  was  necessary  to  begin  construction  at  Mau- 
zauillo,  on  tbe  Pacific,  as  well  as  at  the  City  of  Mexico  and  Zacatecas, 
iu  tbe  interior.  There  was  no  compulsion  to  commence  construction 
from  Laredo  southward,  but  it  was  the  best  point  from  which  any  con- 
siderable mileage  could  be  cheaply  and  riipidly  built."    *    *    ■ 

"The  following  fljiancial  programme  was  adopted:  The  Mexican 
National  Railway  Company  was  organized  with  a  stock  capital  based 
upon  $25,000  per  mile  of  road  to  bo  built,  and  with  power  to  issue  bonds 
ot  like  amount ;  $20,000  iu  bonds  to  be  available  for  construction,  and 
$.5,000  per  mile  thereafter  for  betterments.  Four  million  dollars  stock 
of  the  Mexicau  Natioual  Construction  Company  were  issued  and  sold  at 
par,  and  a  pool  of  $7,,500,000  iu  bonds  and  $7,500,000  in  stouk  of  the 
Mexican  Natioual  Kailway  Company  was  theu  ofl'ered  l)y  the  Construe' 
tion  Company  for  subscription  and  fully  subscribed."    *    •    « 

■miAT  HAS  nEEN  DONE. 

Rails  and  fastenings  have  been  bought  and  paid  for  to  complete  the 
entire  729  miles  as  above  outiint^d,  of  which  all  are  delivered  or  afloat, 
except  tor  154  miles  storcil  in  Europe  until  needed.  Rolling  stoclc  has 
all  been  bought,  paid  for  and  dolivered.  except  one  ship-load  for  Man- 
zanillo  now  iu  trausit,  as  follows:  46  Ijocomatives,  besides  18  more 
locomotives,  for  which  paymeut  has  been  provided  and  reserved  from 
the  available  assets  hereafter  shown ;  8 1  passenger  and  baggage  cars; 
1,174  freight  and  mainteuauce  of  way  cars,  (rradiug  is  coiupleted  on 
about  550  miles.  TIl-s  have  been  bouijht,  paid  for  aucl  mostly  delivered 
for  582  miles.  Track.— The  amount  of  completed  road  is  ubw  as  follows: 
El  Balto,  50  miles;  Toluoa  Division,  21;  Monterey  Division,  35;  Zaca- 
tecas Division,  12;  Matamoras  Division,  4^;  Tlaxcala  Oivisiou,  2^', 
total  in  Mexico,  125,  To  which  add  completed  lino  in  Texas:  Texas 
Mexican  Railwa.v,  Corpus  Christi  to  Laredo,  107  miies;  Galveston  ter- 
minal line,  10;  total  miles  now  finished,  302."       •       •       « 

FINANCES. 

"The  Construction  Company  has  assets  consisting  of  subscriptions 
payable,  and  cash  ou  baud,  amountins  to  $775,761,  which  is  sufficient 
to  pay  all  debts,  liabilities,  drafts  and  expeuditiires  to  date,  as  well  as 
tbe  interest  due  on  bonds  uext  April,  but  not  siitficieut  to  complete  the 
above  sections.  It  was  scarcely  expected  that  the  amount  originally 
provided  would  fully  pay  for  the  largo  outfitting  necessary  to  inaugu- 
rate the  enterprise  in  a  new  and  distant  country,  to  put  up  the  neces- 
s.ary  deposits  or  guarantees  for  fulfillment  of  the  concessions,  and  also 
to  construct  .and  equip  the  entire  seven  hundred  aud  twenty-nine  miles 
now  referred  to.  The  cost  of  the  Texas  lines  it  Avas  intended  to  defray 
by  a  separate  negotiatiou  of  the  Texas  Slexieau  Railway  Company,  and 
iu  case  of  any  delay  in  this  or  iu  tbe  negotiation  of  further  bonds  of  the 
Mexican  National  Railway  Company,  it  was  expected  as  a  last  resource 
to  fall  back  for  the  completion  of  tlio  later  divisiou.s  upon  a  portion  of 
the  largo  su1)3idy.  The  slow  progress  in  reaching  Toluca  and 
a  very  stormy  season  ofif  Corpus  Christi  aud  Miiiizanillo  delayed 
the  opening  of  sections  of  the  road  iu  Mexico  to  definite 
points  on  which  subsidy  could  be  obtained  and  traflio  could  be  started. 
Ami  as  the  returns  from  these  first  divisions  were  relied  upon  to  inspire 
others  with  the  conviction  liold  by  the  managers  that  the  actual  results 
in  Mexico  would  be  profitable  from  the  first,  tills  delay  and  the  general 
financial  situation  since  lust  July  have  prevented  so  far  the  success  of 
those  negotiations.  The  sale  of  the  Teiras  Mexican  bonds  has  been  only 
partially  successful,  ami  the  priucip.al  negotiatiou  (that  of  Mexican 
fffatioual  bonds)  awaits  the  better  feeling  iu  the  monetary  WMhl  which 
is  expected  this  coming  spring.  Uuder  these  circumstances  It  became 
necessary  to  increase  the  capital  stock  of  the  Coustructiou  Company  by 
$3,000,000,  and  to  offer  it,  pro  ratri,  to  the  present  shareholilcrs  of  that 
company,  most  ot  whom  have  already  taken  their  proportions  of  the 
uew  caiiltal,"       «       »       * 

"For  the  completion  of  the  entire  system  of  about  2,000  miles,  there 
were  originally  available  : 

Ot  Mexican  National  Railway  bonds,  at  $20,000  por  mile.  $lo,ooo,000 
Add  betterment  bonds  at  $5;b00  per  mile 10,000.000 

$50,000,000 

Also  in  Mexican  National  Railway  stock 50,000,000 

iSesides  iu  subsidies.  Including  the  bonuses  granted,  say. ..    21,500,000 


$121,500,000 
"  Out  of  these  resources  the  Constrnction  Company,  after  paying  there- 
from the  bonds  aud  other  assets  required  for  the  present  7:;0  miles,  will 
certainly  be  able,  l)y  means  of  negotiations  wliich  are  now  peinling,  not 
only  to  accomplish  the  link  of  47o  miles  between  Monterey  and  Acam- 
baro, needed  to  complete  the  whole  line  from  the  United  .States  to  the 
City  ot  Mexico  (and  which  can  be  built  in  one  year  after  the  niouey  is 
provided),  but  also  the  remainder  of  tbe  system  of  2,000  miles." 

—It  is  now  proposed  to  raise  $3,000,000,  as  follow." :  Sub- 
scribers for  this  amount  will  receive  $3,000,000  in  first  mort- 
gage bonds,  $3,000,000  in  stock  and  $1,500,000  iu  Mexicau 
Custom-House  certificates. 
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Matnal  Union  Tele^rnph.— 1>.  H.  Babbitt  bai  b«ffaD,  in  thn 
Superior  C<iurt.  a  Huit  in  equity  affainiit  the  Mutual  Union 
Telegrapb  Co.,  QeorKe  W.  Kallou  and  othor8,to  rtwtrain  f  1ih  iwue 
of  Btocli  bevund  $1,300,000,  the  amoant  of  capital  stock  limited 
by  the  co'mpany'H  artiolea  of  asBOolation.  JiidK«  Arnom 
granted  a  temporary  in  junction  in  the  suit  and  an  order  to 
show  cau.se  returnable  on  Friday.  He  also  granted  an  order 
direotlng  the  officers  of  the  company  to  produce  in  court  cer- 
tain books  and  papers.  The  Tribune  says  that  at  the  office  of 
the  Mutual  Union  Company  no  copy  of  the  complaint  in  the 
snit  could  l)e  obtained,  and  tne  attorneys  for  Mr.  Babbitt  also 
refused  to  make  its  contents  known.  It  is  understood,  however, 
that  the  suit  is  based  substantially  on  the  same  grounds  as 
those  on  which  a  sirailnr  suit  w.is  brought  in  the  United  States 
Circuit  Court  la-st  December  by  William  II.  Cameron  of  I'rovi- 
dence,  H.  I.  In  the  Cameron  suit  ii  was  alleged  that  the  plain- 
tiff was  one  of  the  original  stockholders  ofthe  company,  and 
that  his  interests  were  injured  by  the  increase  of  the  company's 
canital  stock  from  $1,200,000  to  «10,000,000  in  last  September. 

To  a  reporter  Mr.  George  William  Ballon  said:  "Mr.  Babbitt 
it  a  partner  with  Mr.  Cimeron,  whose  suit  against  the  com- 
pany IS  now  'hanging  up'  iu  the  calendar  of  the  United  States 
Court.  They  are,  I  believe,  agents  of  R.  (J.  Dun  &  Co.,  in 
Providence,  and  a  member  of  that  lirm  is  Mr.  Wiman,  who  was 
prominently  connected  with  the  controversy  over  the  publica- 
tion of  our  construction  contract.  The  suit  is  a  malicious  one, 
designed  to  prevent  subscribers  to  onr  bonds  from  paying  up 
their  subscriptions.  It  is  practically  the  Cameron  suit  worked 
over.  The  tenth  instalment  from  our  subscribers  was  due  yes- 
terday, but  the  money  has  been  paid,  although  the  delivery  of 
stock  to  them  is  prevented  by  the  injunction.  I  expect  the  in- 
junction will  be  removed  on  Friday  without  a  doubt.  The 
whole  $10,000,000  of  the  company's  stock  has  been  issued.  Mr. 
Babbitt  claims  to  be  one  of  the  original  subscribers  to  our  stock, 
bat  none  of  the  original  $1,200,000  stock  was  ever  i.s8ued.  In 
regard  to  the  ^5,000,000  stock  to  be  given  to  the  bondholders, 
we  were  careful  to  protect  our  position  legally.  The  suit  will 
oaane  us  temporary  annoyance;  but  that  is  all." 

New  Orleans  Paciflc— This  road  has  been  finished  from 
New  Orleans  to  the  Atchafalaya  River,  in  St.  Landry  parish, 
And  trains  are  running  to  said  river.  Work  is  progressing  on 
the  unfinished  gap  between  the  river  and  Cheneyville. 

New  York  Chicago  &  St.  Lonis.— A  representative  of  this 
railroad  company  has  filed  with  the  Recorder  of  each  county  in 
Ohio  through  which  the  road  passes  a  mortgage  for  $15,000,- 
000.  The  Central  Trust  Ct'rapany  of  New  York  is  the  mort- 
^gee.  The  bonds  are  payable  Dec.  1,  1921,  interest  at  6  per 
cent.,  principal  and  interest  payable  in  gold  coin.  The  press 
dispatcn  says  :  "  By  the  filing  of  this  mortgage  the  first  debt 
«f  the  N^w  York  Chicago  &  St.  Louis  Company  is  recorded. 
All  the  money  that  has  been  required  to  secure  the  right  of 
way,  grade  and  build  the  road  cp  to  the  present  time  has  been 
famished  by  the  stockholders,  the  owners  of  thp  road.  The 
proceeds  of  this  first  mortgage  are  to  be  applied  to  procur- 
ing further  terminal  facilitie"?,  building  depots,  and  furnishing 
the  road  witn  the  necessary  equipment." 

New  York  &  New  England.— The  Boston  Transcript,  in 
its  financial  article,  Feb.  1.5.  said  :  "The  question  of  a  sale  of 
the  New  York  &  New  England  Railroad  Company's  stock 
held  by  the  State  will  shortly  come  before  the  Legislature  of 
Massachusetts.  The  mea-sure  to  be  proposed  will  authorize  a 
second  mortgage  of  $5,000,000  six  per  cent,  bonds,  running 
twenty  years,  to  be  issued  for  double-tracking  the  road  ana 


pany 
fields 


Plac«  to  tbii  Soranton  eo*!  field  U  only  flftjr  milMu 
The  New  York  Suiqnehanna  A  Weatera  Railroad  0am- 
abandoDH  all  of  itii  propoaed  ront«  to  the  oofti 
»  north  and  west  of  the  Gravel  Place,  and  Its  coal  will 
be  carried  as  far  as  (Jrnvel  Place  over  the  Delaware  Lack»- 
wanna  &  Western.  From  Gravel  Place  the  coal  will  bo  trans- 
ported to  tide-water  over  the  new  line  of  the  New  York 
.Susquehanna  &  Western  and  the  old  New  Jersey  Midland. 
The  capilalistJi  interested  In  the  Susquehanna  road  hara 
formed  a  constiuction  company,  with  a  capital  of  $2,000,000,  of 
which  sum  $1,500,000  has  been  paid  in  in  cash.  This  company 
is  known  as  the  .Scranton  Conatrnction  Company.  It  is  con- 
structing the  new  line  of  the  Soaquebanaa  road.  The  road 
has  secured  a  controlling  intereat  in  the  etook  of  the  Pennsyl- 
vania Anthracite  Coal  Company,  which  holda  in  fee  3,000  acre* 
of  coal  lands.  The  annual  coal  freightage  i«  estimated  at  oTer 
2,000,000  tons  for  the  next  seventy-Sve  years.  3y  the  agree- 
ment the  Susquehanna  road  binds  itself  to  construct  and  main- 
tain all  the  branches  needed  to  connect  the  two  roads,  incladinff 
those  to  be  constructed  on  the  Hackensack  meadows  west  of 
Jersey  City.  The  lands  to  be  purchased  at  Gravel  Place  are  to 
be  paid  for  by  the  two  companies,  the  Susquehanna  to  pay  63 
per  cent,  of  the  cost  and  the  Delaware  road  37  per  cent.  The 
agreement  prohibits  the  Susquehanna  road  from  selling  coal 
between  Scranton  and  Stroudsburg.  All  taxes  are  to  be  paid 
by  the  same  company,  unless  the  general  government  impose* 
a  tax  on  the  carrying  of  ojal,  when  that  tax  will  be  divided." 


Ohio  Kallway.— At  Columbus,  Feb.  16,  the  case  in  quo  war- 
ranto, wherein  the  Vanderbilt  intere-st  was  called  npon  to 
show  why  the  Cleveland  Columbus  Cincinnati  &  Indian- 
apolis Railroad  and  the  Cinciucinnati  Hamilton  &  Dayton 
Riailroad  should  be  consolidated  under  the  name  of  the  Ohio 
Railway,  was  argued  by  counsel  in  the  Supreme  Court.  The 
arguments  will  be  lengthy  and  no  decision  is  expected  for  sev- 
eral weeks. 

Philadelphia  &  Beading.— A  test  suit  relative  to  thu  de- 
ferred bond  scheme  of  President  Gowen,  of  the  Philadelphia  & 
Reading  Railroad  Company,  has  been  begun  in  Philadelphia. 
The  plaintiff  is  Ji\seph  L.  Stichter,  who  was  one  of  Mr.  Gowen's 
supporter's  at  the  last  election.  Mr.  Stichter  claims  to  hare 
subscribed  for  $50,000  worth  of  deferr.?d  bonds,  and  now  brings 
suit  to  compel  the  specific  performance  of  the  contract.  'The 
plaintiff's  attorney  filed  a  bill  in  equity,  reciting  all  the  facts 
m  the  case.  The  suit,  it  is  said,  "will  raise  the  issue  of  the 
legality  of  the  income  bonds. 

Tennessee  Bonds.— The  Funding  Act  of  18S1,  which  com- 
promised the  bonded  indebtedness  of  Tennessee  at  par  and 
three  per  cent,  interest,  and  made  the  coupons  receivable  for 
taxes,  was  declared  unconstitutional  by  the  State  Supreme 
Court,  February  11.  Two  of  the  five  judges— Ewing  and 
Deaderiek — dissent  from  this  decision.  Reviewing  the  suit. 
Judge  Turney,  in  delivering  his  opinion,  said  one  of  the  Circoit 

i'udges  of  the  State  had  granted  a  flat  enjoining  the  Funding 
Joard  on  its  hearing.  The  Chancellor,  on  his  own  raation,  dis- 
missed the  bill  and  complaint.  The  taxpayers  appealed.  The 
Legislature,  Judge  Turney  says,  is  the  creature  of  the  Consti- 
tution, and  cannot  rise  above  it,  and  when  the  law-making: 
power  violates  the  Constitution  its  act  is  a  nullity,  and  being  a 
nullity  is  not  an  authority  of  the  State.  The  Constitution  is 
the  work  of  the  people,  and  can  only  be  changed  by  the  people. 
The    Funding    Act  bein^  unconstitutional,  this   suit   against 


famishing  rolling  stock  and  improvements,  and  also  to  pur- 
«hase  at  50  the  $J,000.0()0  of  capital  stock  held  by  the  State 
The  $10,000,000  first  mortgage  bonds  have  all  been  issued  and 
the  proceeds  expended,  and  the  road  is  now  open  to  the  Hudson 
River.  Th-j  State  now  will  be  offered  three  per  cent,  upon  its 
investment,  which  income  can,  it  is  supposed,  be  placed  to  help 
oat  the  Troy  &  Greenfield  Sinking  Fund.  The  late  advance  to 
80  upon  the  advent  of  Gould,  Sage,  Dillon  and  Field  into  the 
directoiy  was  due  to  a  proposal  to  build  a  New  York  &  New 
England  extension  from  Danbury  into  New  York  City  by  the 
•  way  of  the  elevated  railroad  tracks.  The  New  York  parties 
agree  to  furnish  seven-tenths  of  the  money  for  this  extension ; 
but  for  the  present  the  New  York  project  is  abandoned." 

N.  Y.  Susquehanna  &  Western.— Messrs.  B.  B.  Kirkland  & 
Co.,  bankers  at  No.  38  Pine  Street,  gave  a  If.  Y.  IHmes  reporter 
-  ihe  following  facts  in  regard  to  the  agreement  between  the 
officers  of  the  New  York  ISasquehanna  &  Western  Railroad 
Company,  formerly  known  as  the  New  Jersey  Midland  Railway, 
and  the  Delaware  Lackawanna  &  Western  Railway  Company: 
"The  New  York,  Su.squehanna  &  Western  Railroad  will  use  the 
old  New  Je-sey  Midland  traak  from  the  Pennsylvania  Railroad 
depot  in  Jersey  City  to  Middletown,  N.  Y.,  where  it  connects 
with  the  Watertown  Unionville  &  Water  Gap  Railroad.  A 
running  lease,  which  is  really  a  perpetual  one,  has  been  ob- 
tained of  the  latter  road.  A  new  extension  is  nearly  completed 
between  Two  Bridges,  N.  J.,  near  Middletown  and  Biairstown, 
N.  J.,  and  the  Biairstown  Railroad  has  been  leased,  thus  giving 
the  new  road  a  line  through  Sus,sex  and  Warren  counties,  N.  J., 
to  the  Delaware  River.  This  new  section  will  run  through 
fiparta,  Newton  and  Biairstown  to  the  Water  (iap,  and  thence 
Across  the  Delaware  River  into  IVnnsylvaiiia.  connecting  with 
the  main  line  of  the  Delaware  Lackawanna  &  Western  Railrcad 
at  Gravel  Place,  between  Stroudsburg  and  Spragn^ville,  Gravel 
Place  bsing  the  northern  terminus  of  the  line  of  the  N'w  York 
Susquehanna  &  Western  Railroad.    The  distance  from  Gravel 


officers  brought  into  bem^  by  it  is  not 
"officers  of  the  State,"  bu";  is  a  suit  against 


a  suit  af;ainst  the 
against  citizens  attempting 
to  commit  a  wrong,  and  may  be  maintained. 

Chief  Justice  Deaderiek,  in  giving  the  opinion  of  the  minority, 
held  that  the  funding  act  was  not  void,  and  that  the  courts 
have  no  power  to  review  or  reverse  the  action  of  the  General 
Assembly,  unless  such  action  violates  the  Constitution  ;  and  if 
it  is  within  the  constitutional  power  of  the  General  Assembly  it 
cannot  be  questioned  bv  (he  courts  upon  allegations  of  bribery 
or  fraud.  He  holds  tliat  the  Legislature  has  the  power  to 
pass  the  funding  act,  there  being  no  constitutional  inhibition, 
that  the  act  is  constitutional  and  not  void,  and  that  the  Chan- 
cellor's decree,  dismis.sing  the  injunction,  should  be  affirmed. 
This  opinion  is  concurred  in  by  Special  Justice  Kwing. 

The  decision  of  the  majority  of  the  Court  was  made  on  the 
sole  ground  that  the  Legislature  could  not  make  valid  a  con- 
tract making  coupons  receivable  for  taxes  for  ninety-nine  years. 
In  all  other  respects  the  act  is  regarded  as  constitutional,  and 
the  majority  held  that  charges  of  corruption  against  the  Legis- 
lature could  not  be  entertained  by  the  judicial  departmenL 
There  was  not  a  question  in  the  case  touching  the  liability  of 
Tennessee  railroads  to  a  lien  in  favor  of  holders  of  bonds  issued 
by  the  State  iu  aid  of  r.iilroads. 

—Counsel  for  the  Funding  Board  made  application  to  tlie 
Supreme  Court  of  Tennessee  to  modify  the  decree  in  the  bond 
case,  8o,as  to  enjoin  the  funding  into  bonds  with  tax-receivable 
coupon.s,  but  to  permit  the  funding  to  proceed  if  the  bonds  do 
not  contain  sucli  coupons.  The  deci-sions  will  in  this  event 
merely  have  expunped  the  tax  coupon  feature  from  the  act. 
The  funding  would  then  proceed  in  the  bonds  with  onlinary 
coupons.    The  Court  has  the  application  under  advisement. 

Tlcksbnr^  k  Meridian.- Notice  is  given  that  the  reoigaa- 
ization  of  ibis  company  is  now  complete,  and  the  new  secantiw 
are  ready  for  delivery" upon  the  surrender  of  the  Reorganiia- 
tion  Committee's  certificates  to  the  Farmers'  Loan  &  Trust  Com- 
pany iu  New  York. 
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COMMERCIAL    EPITOME. 

Fbidat  NiaHT,  February  17,  1882. 
There  have  been  important  failures  in  commercial  circles 
fionth  and  West  during  the  past  week,  which  had  material 
effect  upon  yalues,  causing  depression  and  wide  fluctuations. 
They  d-j  not,  however,  appear  to  have  seriously  disorganized 
trade,  or  to  hav^  had  more  than  a  momentary  influence  of  any 
■ort..  '  The  weather  is  becoming  spring-like,  and  preparations 
for  the  season's  business  are  well  forward.  The  lower  prices  of 
•taples  of  agriculture  have  caused  a  great  increase  in  export. 

Provisions  have  all  been  more  or  less  depressed,  but  the 
decline  was  not  important,  except  for  lard,  which,  owing  to 
failures  in  the  speculative  interest,  quite  broke  down  on 
Wednesday  and  has  since  been  variable  and  unsettled.  To- 
day pork  was  dull  j  new  mess  offered  at  $18  for  March  and 
April.  Bacon  was  nominal  at  9%e.  for  long  clear  and  9%c.  for 
short  clear,  and  cut  meats  were  barely  steady.  Lard  was  fairly 
active  on  the  spot  at  lie.  for  prime  Western,  but  the  specula. 
tion  was  dull,  closing  at  11-lOc.  for  April,  and  ll'15@ll-20c.  for 
May.  The  regular  season  for  pork  packing  at  the  West  draws 
to  a  close,  and  the  indications  now  are  that  about  5,800,000 
swine  will  be  slaughtered  against  6,919,000  last  season,  a 
decrease  of  about  16  per  cent.,  while  the  exports  have  decreased 
80  per  cent.  Beef  and  beef  hams  are  dull  and  nominal.  Butter 
has  ruled  very  firm  for  chcice  grades,  and  the  range  of  prices  is 
unusually  wide.  Cheese  is  steady,  with  some  improvement  in 
the  export  demand. 

Kentucky  tobacco  has  continued  quiet,  but  sales  for  the 
■week  are  450  hhds.,  of  which  350  for  export.  Prices  are  firm  ; 
lugs,  6%@^)ic,  and  leaf  7>6@12^c.  Seed  leaf  has  but  a 
moderate  sale,  and  the  transactions  of  the  week  are  only  1,150 
cases,  all  from  the  crop  of  1880,  as  follows  :  450  cases  Penn- 
sylvania tillers,  6@b3^c  ;  assorted,  10@18c.,  and  wrappers,  18® 
40o.;  150  cases  New  England  wrappers,  16@;S5c.;  50  cases  State 
fillers,  4/^v.;  400 cases  Ohio  fillers,  4>6c.,  and  assorted  lots  6@ 
6^c.,  mostly  for  export;  100  cases  Wisconsin  fillers,  3)^e.,  and 
assorted  6@7c.  Havana  fillers  are  in  better  demand,  with 
sales  of  600  bales  at  private  sale,  88c.®$l  15  and  800  bales  at 
anetion,  30@90c. 

Rio  coffee  has  been  steady,  especially  ordinary,  but  the 
sales  have  been  moderate  as  a  rule;  fair  cargoes  close  at  9^c. 
and  ordinary  at  8)6c.;  mild  grades  have  been  fairly  active  and 
about  steady;  most  of  the  business,  however,  has  been  in 
Maracaibo  and  Padang.  Tea  has  shown  no  marked  change  at 
auction.  Spices  have  been  quiet  for  most  kinds,  though  pepper 
lias  .sold  more  freely  at  9>^c.  for  Singapore  in  bond;  cassia  has 
declined  slightly.  Foreign  dried  fruits  have  been  only  moder- 
ately active  and  rather  weak,  the  market  being  somewhat  un- 
favorably affected  by  the  failure  of  a  large  importer.  Rice  has 
been  fairly  active  and  steady.  Molasses  has  been  rather  quiet, 
and  refining  grades  of  foreign  close  at  32@33c.  for  50-degrees 
test.  Raw  sugar,  after  advancing  to  7  %o.  for  fair  refining,  fell 
back  to  7c.,  owing  to  the  arrival  of  a  number  of  cargoes  to  re- 
finers; refined  has  fallen  to  9Mo.  for  crushed,  9%c.  for  pow- 
dered, 9^p.  for  granulated  and  8Me.  for  standard  soft  "A." 

Ingot  copper  has  been  dull  for  consumption,  but  some 
speculative  business  has  taken  place  at  19@19J6c.  for  Lake  Su- 
perior, though  the  regular  companies  ask  20@2034c.  Lead  has 
been  quiet  at  5}^c.  for  common  domestic.  Spelter  has  been 
dull  at  about  last  week's  prices.  Pig  tin  has  been  dull  at  25c. 
for  Strait."!;  plates  have  sold  moderately  at  slightly  easier 
prices  for  coke.  Pig  iron  has  been  dull,  and,  while  no  marked 
change  in  prices  has  taken  place,  the  tone  is  more  in  buyers' 
favor.    American  steel  rails  have  been  dull  and  nominal  at  $56 

ess. 

Strained  rosin  has  been  quiet  but  steady  at  $2  30;  No  2  has 
sold  iLore  freely  at  $2  3r)@2  40.  Spirits  turpentine  has  latterly 
ruled  steady,  though  quiet,  at  52@52;^c.  Leather  has  been  m 
fair  demand  and  about  steady.  Clover  seed  has  been  quiet 
but  steady.  Hops  have  been  dull  and  nearly  nominal.  Manila 
hemp  has  been  dull  at  10>6c.  Linseed  oil  has  sold  moderately 
at  60@61c.  Lard  oil  has  been  rather  less  active  at  90@91c 
Hides  have  been  in  fair  demand  and  firmer.  Refined  petroleum 
Has  advanced  to  7%c.  on  a  better  demand. 

Ocean  freights  have  been  more  active  in  grain  shipments 
and  rates  have  materially  advanced.  The  business  in  petroleum 
charters  is  less  active.  To-day  the  bu.siness  done  embraced 
grain  to  Avonmouth  at  6^d.,  and  Rotterdam  5Md.;  cheese,  to 
I^verpool  25s  To  Cork  for  orders,  vessels  with  grain  are 
quoted  at  48.  9d.@5s.  per  quarter.  Cotton  has  also  been  shipped 
more  fr««Iv  *t  7.a9.H  ^cgad.  to  Liverpool,  by  steam.  ^^ 


COTTON. 

Fbidat,  p.  M.,  February  17,  1882. 
The  MovEMMiT  of  the  Ckop,  as  indicated  by  our  telegrams 
from  the  S«>uth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  17),  the  total  receipts  have  reached  72,031 
bales,  against  86,779  bales  last  week,  95,057  bales  the  previous 
week  and  92,081  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  3,946.318  bales,  against 
4,396,806  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881,  of  450,458  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fn. 

Total. 

Galveston 

Indianola,  &c. 
New  Orleans... 
Mobile 

1,763 

2,103 
329 

1,136 
P08 
299 

3,025 

132 
830 

97 

1,057 

6,376 
1,365 

2.233 
996 
384 

2,036 

400 
474 

119 

917 

2,927 
420 

1,741 

1,081 

134 

2,087 

793 
620 

704 

2,844 
7Gii 

1,24  < 

1,203 

245 

1,614 

273 

551 

60 

141 

599 

3,424 
371 

1,415 

900 

257 

1,397 

607 
416 

396 
103 

3,570 
211 
252 

1,068 

1,131 

1,371 

81 

838 
2,140 
2,603 

994 
1,134 

289 

5,466 

105 

21,244 

3,465 

Florida 

Savannah  

Brunaw'k,  <feo. 
C  Jarleston 

Pt.  Royal,  &c. 
Wilmington 

MoreU'dC.,&e 
Norfolk 

252 
8,836 

6,219 

1,371 

1,400 

838 

12,299 

City  Polnt,&c. 
New  York. 

2,603 
3,199 
4,025 

Baltimore 

Pliiladelp'a,  Ac. 

Totals  this  week 

60 
64» 

10,622 

15,440 

10.750 

9.6  ItI    9,389 

16,183 

72,031 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
February  17. 


Galveston  .. 

Indianola,&c. 
New  Orleans. 

■Mobile 

Florida 

Savannah 

BniDBw'k,  &c 
Charleston.. 

Pt.  Boyal,  &o. 
Wilmington. 

M'headC.,&c 
Norfolk 

City  Point,  &c 
New  York  . . 
Boston ..... 
Baltimore  .. 
Pliiladelp'a,<fec. 

Total 


1881-82. 


This     Since  Sep. 
Week.     1,  1881. 


5,4i)ti 

105 

21,214 

3,463 
25'2 

8,836 


6,219 
1,371 
1,100 

838 

12,299 

2,603 

3.199 

4,025 

60 

649 


365,008 

12,972 

,042,524 

224,912 

25.024 

646,681 

6,824 

437.771 

20,785 

122.213 

21,305 

o03,9-'3 

160,2.57 

127,461 

155.45f 

17,918 

49,314 


1880-81. 


This 
Week. 


Since  Sep. 
1,  1880. 


18,78 
32 
57,779 
7,323 
386 
13,84 
197 
10,785 
5,617 
1,7;.  1 


11,269 
5,697 
3,342 
6,845 
1,224 
1.368 


72,031  3,916.a4S  lUJ.oSS  4,;i9{!,80fi 


511,670 

13,535 

1,117,871 

314,018 

19.313 

730,306 

4,664 

525,072 

44,246 
105,950 

21,990 
508.367 
173,208 

90,00' 
105,330 

20.028 

28,181 


Slock. 


1S82. 


74,128 


368.956 

39,430 

2,226 

86,611 


61,23 

3,512 
6,648 


52,374 

318,557 

9,827 

3t<,038 

18,156 


1881. 


104,698 

277,239 

50,455 

0,08« 

79,28S 


67,376 
1,654 
5,112 


18,446 

198,653 

8,390 

12.002 

1.5,156 


,10n,70il'843,549 


more  freely  at  7-32d.( 


In  order  that  comparison  may  be  made  with 

other  years,  we 

give  below  the  totals  at  leading  ports  tor  six  seasons. 

Receipts  at — 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Galvest'n.&c, 

5,571 

19,109 

9,984 

15.531 

8,671 

6,930 

New  Orleans, 

21,211 

.57,779 

46,8ul 

35,979 

41,860 

39,683 

MobUe 

3,1G3 

7,323 

7,497 

8,018 

11,096 

5,916 

Savannah 

8.S3G 

13,847 

15,626 

12,191 

9,708 

4,375 

Charl'st'n.&c 

7,590 

16,402 

8.094 

8,890 

7,312 

5,812 

Wilm'gt'n,  &c 

2,238 

1,731 

991 

2.089 

2,328 

2,213 

Norfolk,  &o.. 

14,902 

16.966 

15,343 

14,374 

12,282 

9,426 

All  others 

8,18f 

13,362 

10.708 

17,223 

12.979 

13.514 

Tot.  this  w'k. 

72,031 

146,539 

115,307 

134,328 

109,736 

88,068 

Since  Sent.  1. 

3946.348 

1396.806 

4098.825 

3726,517 

348  4,705 

3495,992 

Qalvettau  includes  Uidiauola;  Cliarieston  includes  Port  Koyal,  &e.l 
Wilinligron  hioludes  Morehead  City.  &c.:  Norfolk  includes  City  Point.  Ac- 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  69,866  bales,  of  which  58,741  were  to  Great  Britain,  556  to 
France  and  10,569  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  1,109,709  bales.  Below  are  the 
exports  for  the  week  and  since  September  1,  1881. 


Bxportt 
from— 


Galveston 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charlestot)  *... 
Wilmington... 

Norfolk 

New  York 

Boston 

Baltimore 

l'Uilailelp'a,&c 

Total 

Total  1880-81 


Week  Enditm  Feb.  17. 
Exported  to— 


Great  Oonti-    Total 

Brifn.  France    „„,(_     ,j.„;j 


1!,183 
a2.255 


3,17!) 
2,414! 

12;»3 

3.8  4 

2,138 

i,;oo 

58,741 
78.33B 


5S6 


ssa 

13.337 


2,067 


3,10 


2,075 

I0,5oe 
14  ^"(l 


Includes  exports  Irom  fort  uuvai 


Prom  Sept.  1,  18S1,  to  Feb.  17, 1 
Exported  to — 


Oreat  Vinti- 

Brtlain.  ^^i™*      nent. 


116,8:7 

3?5,930 

15,U«6 

8,1100 

lin,fi.-,3 

125.51-< 

49,3  J  4 

822.013 

214.491! 

74,895 

46,368 

32,9  ;u 

,389,8'>e 

.7^0  OV. 


13,77' 

170,480 

6,313 


15,43- 
18,887 
1,430 
2,530 
17,5'll 


245,798 


45,021 

150,317 

1,131 


140.822 

99,202 

8,819 

15,810 

48,398 

1 

22.60! 

20U 

586.352 

o  ■  1  n-'y 


Total. 

177,476 

996,737 

22,540 

3,900 

3'B.905 

843.007 

511.603 

241.483 

274.388 

74,889 

68,869 

33.179 

2^69,086 

^S.04» 
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In  addition  to  above  exporbi,  oar  teWramN  to-nigtit  alHo  triTo 
OS  thx  folli)win^  amount:*  of  ootton  on  sniptx^^rd.  not  cleared,  at 
the  porU  named.  We  add  Nimilar  flf  area  for  New  York,  which 
•re  prepared  for  our  Hpeuial  use  by  Measrs  Carey,  Yale  It 
Lambert,  60  Beaver  Street. 


Kkii.  17,  at— 


VewOrlean*  .. 

Mvbllfi 

C'barli'Htoii  .... 

Bavmiii.nli 

Salrexton 

Kkw  York 

Otli»r  port« 

Total 

Total  IS8I    ... 


On  Shipboard,  not  elearat—for 


Or«at 
Britain. 


23.434 

11.800 

6.350 

11.8U0 

2.700 
3,400 

01,732 


9."»,41H 


Pranet. 


.n.70S 
None. 
None. 
None. 
None. 
Nnnc. 
None. 

5,708 


30,3  l.'S 


OtKir 
Fortign 


28,183 
2,100 
7,410 
.5,600 

21,321 

650 

1,650 


66,014 


50,028 


daily  market,  the  prions  of  RaleH  for  each  month  «a<;h  day,  i 
toe  oloeinfr  bids,  in  addition  to  the  daily  and  total  aal^. 


We  have  had  another  week  of  great  excitement  on  oar  Cotton 
Bsehange.    The  speculation  for  future  delivery  ha.s  been  very 
active  at  widely  ranging  priceM,  Hhowing  considerable  decline  in 
price  during  the  week,  though    at  the  close  a  partial  recovery. 
On  Saturday  there  waa  a  slight  farther  improvement  on  Friday's 
advance,  bat  on  Monday  the  pressure  to  sell  was  renewed,  under 
reports  of  failures  at  New  Orleans,  the  exhauslion  of  "  margins  " 
that  had  not  been  made  good,  and  the  continaed  sales  on  "  stop 
orders."    One  influence  reacted  upon  the  other  in  contributing 
to  the  decline.    There    was  a  better  opening  on  Tuesday,  but 
later   there    was  a  reaction,  and    the    close  was   at  a  further 
decline,  though  somewhat  irregular  in  its  character  ;  and  the 
ilnal  bids  for  this  crop  were  40@4i')  points  below  the  closing  bids 
of  the  previous  Friday.    In  the  course  of  Wednesday,  and  on 
Thursday  morning,  pric-es  were  advancing ;  there  was  a  measure 
of  ronfiJence  restored  to  operators  for  the  rise,  and  they  bought 
freely,  while  there  was  some  demand  to  cover  contracts.    The 
movement  of  the  crop  continued  only  about  half  as  large  as  last 
February,  but  the  weight  of  stocks  caused  many  to  regard  the 
recovery  aa  premature  at  best,  and  on  Thursday  afternoon  the 
decline  was  rapid  and  general,  the  distant  months  being  quite 
freely  offered.    To-day  the  decline  of  last  evening  was  fully 
recovered,  but  without  activity  or  buoyancy  at  the  close.    Cot- 
ton on  the  spot  has  been  quiet.    Quotations  were  reduced  J^c. 
On  Uonday  and  l-16c.  on  Tue-sday,  and  were  advanced  l-16c.  on 
Thursday.    To-day  the  business  was  more  active  for  export  and 
home  consumption,  middling  uplands  closing  at  ll%c. 

The  total  sales  for  forward  delivery  for  the  week  are  1,397,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,502  biles,  including  3,608  for  export,  2,788  for  consumption, 

106  for  speculation  and  in  transit   Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
Mies  for  3aah  day  of  thf  past  week. 


Wtb.  11  to 
Feb.  17 


■Onlln'v.VCi 
Strict  Ord.. 
Good  Ord.. 
'«tr.O'dOrd 
Low  Mldd'g 
8tr.L'w.Mld 
'MlddUng... 
Ctood  Mid.. 
■Str.G'dMid  ._  , 
lCldd'gFairil2''f, 
*Wr IisSr 


UPLANDS. 


Sat. 


2ii« 

9«B 
10m, 

lOTg 

ll»I« 
11% 
I219 
12% 


niou 


9>s 
los.e 

10!|| 

ll'lB 

U'lO 

Wa 

12 

I214 

\2\ 

131a 


Taea 


Sat. 


8^8 
97l« 

10i« 

lOUj, 

im 
11% 
ii»i« 
ii'«i« 

123m 
12li,„ 
137,,  j 


9'9 


Oldln'v.yt) 
Strict  Ord.. 

Good  Ord 


Wed 


8''8 
9T„ 
10i« 


Th. 


9>g 

105,rt 


Btr.  O'dOrdllOlij,  10% 
Ik)w  Midd'K;ll%      113,, 

-|tr.L'w.Mid  11^  H7„ 
lllddllnif...ln»„  Uoi 
Good  .M1<1  .  Uii.gii 

-8tr.O'dMld,123is  1214 
Mld4'g  Fair  12111,12% 
r^t Il37ig    \3^ 


Frt. ,  Wed 


8'»16l 

Ola    1 

lC5i8 

10% 

113l« 

ll'is 

11«8 

12 

1214 

12% 

13<9 


9>e 

91', 8 
10^ 
1016 
11% 
11°8 
1113,, 
l-!3i» 
127,, 
IZ'.i,, 
1311,, 


NEW  ORLEANS. 


03;9 
9% 


10ll,8il0»„ 

im    11 

Il»,,    117,, 

iiiajiiil,. 

12         U'g 

12%  112*4 

12l>g  Il21g 

13%  113 

1378  Il3% 


9% 
91lj, 

10>9 

11% 
111)8 
1113,, 
123,, 


121*1, 
1311,, 


TEXAS. 


93i« 

9 

10"i, 
11% 
UB,, 
1113 
12 

1238 

12% 
13% 
I3's 


non. 


If" 
ll'^je 

ll"l6 

1178 

12>4 

12% 

13 

13% 


9% 

9»1« 
10% 
lOlSj, 
1139 
11% 

,ll'3l« 
|123,9 
1127,, 
1216,6 
'l3"i« 


10.,, 
117,, 

mil, 

1178 

1214 

12% 

13 

13% 


10.18 

mil, 

1178 

12% 
12% 
13 
13% 


9% 
91I16 
10% 

1015,8 
11% 

11% 


10.18 

H'le 


in, 


h'Ts'iii'Jb 


1178 

12% 
12% 


12i8„13 
1311,nil3% 


STAI.VED 


good  Ordinary y  1> 

•trtciOood  Ordinary 

Low  Middling 

MMdllng....:. 


Sat. 


1178 
12% 

!l2% 
13% 


8% 

9% 

10B,„ 

11^6 


noDJTaea 


8% 

0% 

10»l« 

ll»l« 


»'l« 

10% 

111% 


Wed 


23'8 

9'l« 
10% 
11% 


Tb. 


8% 

9% 

lOSi, 

ini. 


Pri. 


8% 

9% 

103i« 

113l9 


MABKKT  AND  SALBS 


SPOT  MARKET 
CL08KD. 


■Sat.. Firm 

Jton  .  W'k  Jtirreg..%do 
T*ej.Ea«yatiigdeo.. 

Wed  .'Quiet.... 

^nrs  Q't  &.  Bt'y.  i,,  ad. 
m.  .Finn 


ItoUl  I 


SALES  or  SPOT  AXD  TRAmrr. 


port. 


Con- 
tump. 


732: 

80 

1,243 

318 

....I 
1,235' 


250 
711 
233 
426 
306 
862 


Spee- 
uVfn 


106 


106 


Tran- 
tit. 


Total. 


982 
791 

1,582 
744 
S06 

2,097 


6,502 


Salts. 


1<)6,600 
302.600 
318,400 
280.000 
205,900 
123.500 


Deliv- 
eries. 


400 
400 
500 
400 
500 
500 


2.700 


3.608    2.788 

•  1,397.000. 

The  daily  l.tUverien  given  above  are  aotaally  delivered  the  day  pr«- 
Vloiu  to  thai  on  wliloli  tlinv  are  rennrted. 

Thb  Sales  and  Pricib  of  Futurbs  are  shown  by  the  follow- 
ing ccmprehensive  table.    In  this  statement  will  be  tVnnd  the 
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•Inolades  sales  m  iloptoinher,  1881,  tor  September.  314,000 :  Septem  - 
berOctober  for  October.  416.400;  Sept>traber-Noveml>er  for  November, 
511,200;  Septemtier  Dcccml>er  for  December,  I,47!i,10():  September- 
January  for  January,  4,252,500 ;  also  sales  for  January,  1 88  J,  300. 

A  Includes  for  January,  1883, 100  at  11-54. 

TYansferable  Orders— Saturday,  11 -650.;  Monday,  11 -SSe. :  Tuesdv, 
11-300.;  Wednesday,  H-50c.;  TUursday,  ll-50o.:  Friday,  II-6O0. 

Short  Notices  for  February— Tuesday,  11-40:  Wednesday,  11-22* 
11 -.!4. 

The  following  exchanges  have  been  made  during  the  week: 


.75  p<l.  to  CK'h.  100  Mnr.  for  Aug. 
.50  ikI.  tu  vxcb.  2, 5011  Mur.  for  Juno. 
51  pd.  to  cxch.  2,000  .Mar.  for  June. 


-15  pd.  to  excb.  400  Hay  for  Jane. 
'4t>|Hl.t<iexcb.  l.OOOMar.  for  Jona 
'47  ihI.  to  exch.  I.OUO  Har.  for  Jona 


Thb  VisiBLB  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  Lh  as  follows.  The  Continental  stocks  are  the  flgaies 
of  last  Saturday,  bat  the  totals  for  Qreat  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  thf  totals  Um 
complete  figures  for  to-night  ^Feb.  17),  we  add  the  item  of  eiporta 
from  the  United  States,  including  in  it  the  exports  of  Friday  onlT 
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1882.  19S1.  IS'50.  1879. 

Btcokat  Uverpool bales.    700.000  718.000  4fi3.000  503,000 

BtJCk  at  London!;.. _J3,000  47.300  33,5  li)  59,250 

Total  Great  Britalimtook      713.000  765.300  49i;„'J19  562,2.50 

Btoclc  at  Ha™e    137,000  121.000  4G,1G0  130.250 

Stock  at  MarsetU.-B          2.600  4,830  2,300  3,000 

StOTkatBarSna''    ..      .  .        35,000  29.300  18,781  19,500 

BwokaHammirK       ......         3,300  3,500  1.300  5,500 

■wok  at  Bremen            41,200  21.500  17,740  21,.50!) 

sS^Sai  Senium: 16,300  25,700  2.5,890  42,750 

Stock  at  Rotterdam 51b  1,1.10  1.200  g.oOO 

Btockat  Antwerp           ''l""  ^^^  ^"^  2.250 

Stoo   at  otlierconti'Dtal  ports.        7.270  6.910  1,778  5,750 

Total  contluenlal  ports....    213,2S<3  217,754  115,751  239,000 

Total  European  stooks..  ..    9S0,2S6  983.054  612,270  801,250 

India  cotton  aBoat  for  Europe.    231.000  144,000  97,723  92,000 

Amer'ncottoB  afloat  for  Eiir'pe    403,000  553,000  528.091  623.000 

B(rn)t,BiazlI,&c.,aUtforE'r'pe      47,000  28.000  39.442  23.000 

BUick  in  United  States  pons  .. 1,109.709  813.519  978.017  821.445 

Stock  in  U.S.  Interior  porta...    336.911  278.765  327.0S4  182,246 

DnltedStFtes  exports  vo-day..        5,800  22,000  17,000  20,000 

Total  risible  supply 3,127,706  2.352.371  2,599,029  2,561,941 

OI  the  aoore.  tba  totals  of  American  and  otUer  doBcriptions  are  «a  follows. 

American — 

Ilverpool  stock 497,000-536,000  318.000  379.000 

Continental  stocks 139,000  161,000  101.000  197.000 

American  allo:a  for  Europe....    408.000  553.000  52«.0ttl  625.000 

United  States  stock 1,109.709  843.549  978.017  821,445 

Dnited  States  interior  stocks..    336.911  278,768  327,084  182.246 

United  States  exports  to-day. .        3,?00  22,000  17,000  20,000 

Total  American 2,196,420  2,417,317  2,299,192  2,234,691 


S<i*t  hulian,Brazilt  <£c. — 

Uverpooi  stock 203.000  1 62.000 

Loudon  stock 43,000  47,300 

Ooutincntal  stooks 104,286  53.754 

India  afloat  for  Europe 234,000  144,000 

Egypt, Brazil,  &o.,atfoat 47,000  28,000 

Total  East  India,  &c 631.280  435.051      300.437      340.250 

»)tal  American 2.496,4J0  2,417,317  2,299,193  2,224,691 


115,000 
33.519 
14,751 
97.725 
39.442 


124,00' 

59.250 
42,00.! 
92.00ti 
23.000 


week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  .stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipt.?  or 
Southern  consumption;  they  are  .simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  PLAX'TATIOKS. 


Week 


Total  visible  supply 3.127.706  2,852,371  2,599.629  2,564.941 

Price  Mid.  Upl.,  Liverpool —        O'led.        e'lod.  7381.         55ia'1. 


"The  imports  into  Continental  ports  this  week  have  been 
53.400  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  275,335  bales  as  compared  withtlie  same  date  of  1S81, 
an  increase  of  528,077   bales    as  compared  with  the    corres- 
ponding date  of  1880  and  an  increase  of  562,765  bales  as  com 
pared  with  1879. 

At  the  Ikterior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  ihe  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81— is  set  out  in  detail  in  the  foUowiog  statement: 
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•  Tills  year's  llgurea  estimated. 

i^nta"^^^-  '^*^u  "'•"'^  *^**  t'l®  0'^  ^terior  stocks  have  de- 
ereaxed  during  the  week  8,736  baU.s,  and  are  to/night  58  14q 
to^es  7/iorc  than  at  the  same  pericd  l^t  year     The  receipte  at 

^'u8kLi  f  ^"iT  ^''P*-  ^  *^«  receipts  at  all  the  towns  are 
229,948  bales  less  than  for  the  same  time  in  1880-81 

rm^S!^.^'"'  ™"  PLANTATio:»s.-The  follomng  table  "s 
prepared  for  the  purpose  of  indicating  the  actual  movLent  «ich 


Dec. 
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Jicccipti  at  thf  Ports. 


■9-'80.  '80- '81.  'Sl-'ti2 


218.187 

231,878 
21.S.aa7 
207.001 
154.301) 
;  10.180 
120,480 
IBb.SS'J 
137.  IBl 
112,383 
110,851 
115,307 


21^311 
213.137 
23S,430 
637980 
108.135 
110.733 
120.004 
138.870 
1-35.070 
147.120 
133.723 
146.539 


2I6.170 
233.311 
230.576 
201,8fS 

195.8ns 

152.120 
11I,S88 
90.990 
92,081 
05.037 
80.770 
7-2.031 


Stock  at  Interior  Ports  Rec'pts  from  Plant'm 


'79-'80. 


■80-'81.  '81-'g2 


350.384 
370,247 
397.53S 
400,661 
416,363 
40i',O04 
300,783 
378  aofl 
384.778 
331.383 
315.61' 


r9-'t:0.|'80-'8l. 


093  218, 
.23oj2;9. 
,W-3|267, 
,024,25.3, 
323  207 


..SB9  156, 
913il30, 
418'll.'>, 


,803 
.548 
438 
771 
.840 
.010 
i.4!4 
.813 
,342 
,053 
,757 
,784 


'SI -'82. 

240,631 

2:3.227 

263.837 

210.978 

205.510 

142.970 

9S.747 

87.818 

78.218 

81.041 

78,063 

83.29 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881-82  were  4,248,359  bales;  m  1880-81  were  4,643,603  bales;  in 
1879-80  were  4,418,608  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  72,031  bales,  the  actual  movement  from  plantations  was 
only  63,295  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  145,784  bales  and  for  1880  they 
were  96,416  bales. 

Weather  Reports  by  Telegraph. — There  has  been  an  im- 
provement in  the  weather  in  the  greater  portion  of  the  South 
the  past  week.  The  rainfall  has  been  much  less  than  during 
previous  weeks,  and  the  temperature  is  somewhat  higher. 
In  some  sections  of  the  Southwest  the  streams  are  still  out  of 
their  banks,  and  the  ground  is  too  wet  for  either  moving  the 
crop  or  for  farm  work. 

Galveston,  Texas. — It  has  been  showery  on  two  days  during 
the  past  week,  the  rainfall  reaching  thirteen  hundredfhs  of  an 
inch.  The  ground  is  still  too  wet  for  satisfactory  work  and 
many  streams  are  still  overflowed.  Average  thermometer  62, 
highest  72  and  lowest  52, 

Jndianola,  Texas. — The  weather  havs  been  warm  and  dry 
during  the  past  week,  but  it  is  still  very  muddy.  The  ther- 
mometer has  ranged  from  61  to  78,  averaging  69. 

Dallas.  Texas.— It  has  rained  hard  on  three  days  during  the 
past  week,  and  streams  which  had  begun  to  subside  are  again 
rising.  The  wheat  crop  looks  well,  but  nothing  else  does.  The 
thermometer  has  averaged  63,  the  highest  being  72  and  the 
lowest  54,  and  the  raiiifall  reached  one  inch  and  forty-two  hun- 
dredths. 

Brenham,  Texas. — It  has  rained  on  two  days  during  the  pa.st 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an  inch. 
The  weather  shows  little  or  no  improvement.  Average  ther- 
mometer 64,  highest  75  and  lowest  55. 

Palestine,  Texas. — We  have  had  showers  on  two  days  during 
the  past  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.  Some  plowing  is  being  done  on  uplands,  but  generally  it 
is  too  wet.  The  thermometer  has  ranged  from  55  to  72,  aver- 
aging 64. 

New  Orleans,  Louisiana. ^-It  has  rained  on  two  days  the 
past  week,  the  rainfall  reachine  fifteen  hundredths  of  nn  inch. 
The  thermometer  has  averaged  61. 

Shreveport,  Louisiana.— The  weather  during  the  past  week 
has  been  generally  cloudy,  with  light  rains.  The  rainfall 
reached  one  inch  and  two  hundredths.  The  thermometer  has 
ranged  from  55  to  74. 

Vicksburg,  Mississippi. — We  had  rain  on  two  days  during 
the  early  part  of  the  past  -week,  but  the  latter  portion'  has  been 
clear  and  pleasant. 

Columbus,  Mississipjn. — It  has  been  showery  on  three  days 
of  the  past  week,  the  rainfall  reaching  sixty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  61,  the  highest 
being  74  and  the  lowest  40. 

Little  Rock,  Arkansas. — The  past  week  has  been  cloudy,  with 
rain  on  five  days,  tlie  rainfall  reaching  one  inch  and  ninety-nine 
hundredths.  The  strtams  are  overflowing.  Average"  ther- 
mometer 55,  highest  67  and  lowest  40. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  dur- 
ing the  past  week,  the  rainfall  reaching  two  inches  and  sixty- 
two  hundredths.  The  thermometer  has  ranged  from  37  to  73, 
averaging  57. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  the  iiast 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  46  to  76,  averaging  64. 

Montgomery,  Alabama.— \t  has  rained  on  four  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  cloudy  and 
warm.  The  thermometer  has  averaged  63,  ranging  from  41  to 
78,  and  the  rainfall  reached  seventy- eight  hundredtns  of  an  inch. 

Selma,  Alabama. — We  have  liad  rain  on  two  days  of  th» 
past  week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  63. 
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Madi.ion,  Florida, — Wn  had  rain  on  ono  day  during  the 
e»rly  i>ait  lif  the  pa.Mt  wt't'k,  l)ut  not  enou^fli  to  do  much  good. 
The  lattf  r  portion  of  thn  week  ha.s  been  clear  and  pli-a-sant.  The 
thermometer  has  averaged  07,  tho  highest  being  79  and  the 
lowest  55. 

Macon,  Oeorgia.— It  has  rained  on  two  days  of  the  past 
week.  Tlie  thermometer  ha.s  raujjed  from  40  to  75,  ttvengiag  60. 

Ooliimbus.Oeorgia.—yfo  have  had  warm,  snitry.  wet  weather 
durinff  tlie  past  week,  the  rainfall  reaching  one  inch  and  thirty- 
nine  hundredths).  .\Terage  thermometer  63,  highest  69  and 
lowest  .')3. 

Saoannah,  Georgia.— It  has  rained  on  two  days  daring  the 
past  week,  and  the  balance  of  the  week  has  been  plea-sant.  The 
thermometer  ha.s  ranged  from  45  to  76,  averaging  62,  and  the 
rainf.ill  reached  twenty-four  hundredths  of  an  inch. 

A  iK/mta,  Georgia.— Th«  early  part  of  the  past  week  vas  clear 
and  pleasant,  but  during  the  latter  portion  we  had  heavy 
general  rain  on  three  days,  the  rainfall  reaching  one  inch  and 
two  hundredths.  Average  thermometer  60,  highest  74  and 
lowest  41. 

Atlanta,  Georgia.— yfe  have  had  rain  on  three  days  daring 
the  past  week,  the  rainfall  reaching  ninety-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  B9,  the  highest  being 
71  and  tlie  lowest  41. 

Charleston,  South  Carolina.— \t  has  rained  on  two  days 
during  the  past  week,  the  rainfall  reaching  twenty-nine 
hundredths  of  an  inch.  Average  thermometer  66,  highest  75 
and  lowe.st  47. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  16. 1882.  and  February  17. 1831. 


h.    We  have  oonHPi-iueDtly  added  to  our  other  atanding 
daily  ami  niititlilv  Mtatem»nt,  that  the  reador  maf 


the  month. 

tabb-H  a         _ 

constantly  have  before  him  the  data  for  soeing  the  exact  mlativ* 

movement  for  the  years  named.    The  morement  »aab  montk 

since  September  1.  1881.  has  btiea  as  follows; 


New  Orleans Above  hisU-wator  mark 

HeoiptiU Above  low-wator  innrk. 

NnsUvlU.) Above  low-water  mark. 

Shreveiiort Above  low-water  mark. 

VlcksburK Above  low-watermark. 


ttb.  16,  '82.  Feb.  17,  '81. 


Fat. 

Inch. 

Feet. 

IneK. 

2 

1 

5 

3 

35 

2 

29 

1 

35 

5 

14 

4 

2i) 

7 

21 

8 

44 

0 

32 

7 

New  Orleans  reported  below  high-wrater  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

A    SUPPLEMEKTABY     REPORT    BY    THE    AoBICULTnRAL    DePART- 

MHWT.— The  following  statement  in  regard  to  the  condition  of 
ootton  was  issued  by  the  Department  of  Agriculture  February 
15.  We  give  it  as  received,  although  we  no  more  understand 
its  meaning  than  we  do  the  purpose  cf  its  issue. 

A  siipiilf  nientary  cotton  return,  made  after  the  close  of  the  harvest, 
with  an  i-ITort  for  unusual  conii>leteness,  has  ^resulted  in  obtaining 
county  e«thnate«  eovcriUK  scvon-tenths  of  tlie  ejitiro  fleid  of  produc- 
tion, or  .SOO  counties.  Tlio  December  return  reprcsaiitcd  but  43  per 
cent,  of  the  cotton  area.  Tlie  inquiry  calling  for  compiirison  with  l:ist 
jrear's  product  was  divided— tlrst,  to  show  the  i-esult  on  the  liasis  of 
Mual  sreas ;  second,  the  modiUcatlon  by  increase  or  decrease  of  acreage. 
Tne  result  makes  the  State  percentages  of  hist  year's  product  as  follows : 
North  Carolina.  82 :  South  Carolina.  80;  Georgia,  86 ;  P'lorida,  90 ;  Ala- 
bams.  86;  Mississippi. -80:  I.(>uiHiana,  86;  'Texas,  73;  Arkansas.  59; 
Tenneasee,  00.  This  increases  somewliat  the  indicated  yield  of  Deccmhor 
returns,  but  stiU  fails  sliort  of  tlic  indications  of  couditi  )n  in  Oct.  of  1880. 
niataverage  of  condition  pointed  toal>out5,370,000bales.  In  October, 
1879,  the  average  was  80.  On  this  basis  a  com|>arison  by  October  cou- 
dlttons  would  point  to  a  result  fully  as  large.  It  is  probable  that  the 
paiiio  and  depression  naturally  caused  \>v  reduced  production  has  had  a 
Alight  conservative  tendency  upon  these  tinal  returns,  yet  tho  discrcp- 
anojr  between  these  and  the  previous  retiu-iis  of  condition  arc  not  wide, 
ahowing  an  inevitably  large  reductimi  In  yield. 

Iho  returns  of  area  make  the  increase  of  acreage  in  1831  about  live 
percent.,  and  the  total  acreage  about  l(i,SO0,0Ou  acres.  A  table  by 
states  will  soon  be  published.    Iteturna  of  ioases  by  tlie  cotton  cater- 

Car  Indic&to  an  aggregate  loss  of  about  300,000  bales.  The  heaviest 
leaarc;  In  Florida,  14  per  cent.;  Ix>uisiana,  11  per  cent.;  Alabaum, 
lOpcr  cent.;  Mississippi,  6  5-10  per  cent. ;  Arkansas,  3  7-10  per  cent. ; 
Geor|[ia.  3  ri-10  i>cr  cent.;  Texas,  4  per  cent.,  and  South  Carolina,  '.J  5-10 
per  cent.  Very  small  losaee  occurred  in  North  Carolina  and  Tennessee, 
and  none  In  Missouri  and  Virginia. 

Kbw  York  Cottos  Exchange. — The  following  is  a  list  of  new 

members  elected  since  our  last  report : 

F.  Cram,  131  Pearl  Street,  New  York. 
W.  P.  Ailtinson.  60  Stone  Street,  New  York. 
William  Hayes,  132  Church  Street,  New  York. 
William  .Mcnzies.  Jr.,  132  Pearl  Street,  New  York. 

The  names  of  visitor!  to  the  New  York  Cotton  Exchange  for 
the  past  week  have  been  as  follows  : 
A.  W.  .Mayer,  Kichmond. 
J.  W.  Jones.  Yoiikers. 
S.  O.  Doolittic,  Montclair. 
J.  B.  Ferguson,  Richmond. 
W.  A.  Ifamphill,  Atlanta. 
Ia  p.  Davis.  Fall  Kiver. 
8.  J.  Arrington,  Petersburg. 

Old  Corro.x.— The  following  we  find  in  the  Savannah  News 
of  February  11 : 

The  Tiinc.i  reports  that  there  were  four  bales  of  cotton 
brought  t-o  the  Columbus  market  Wednesday  from  the  planta- 
tion of  Col.  F.  Terry,  who  lives  near  Waverley  Plall,  Harris 
County,  that  was  grown  and  gathered  m  1860,  baled  with  ropes, 
and  have  been  repoeing  in  his  irin  house  ever  since.  He  was 
offered  forty-seven  and  a  half  teats  for  it  in  1865,  but  would 
not  sell  because  he  thought  the  r-  venae  tax  of  three  cents  per 
pound  was  unjust,  and  he  said  h«  bad  rather  bum  the  cott<jn 
than  submit  to  such  injustice  by  the  Oovercment.  He  had  at 
the  close  of  the  war  upwards  of  one  hundred  bales  of  cotton, 
and  still  has  a  few  more  left. 

OojcPABAnvs  Port  Receipts  asd  Daily  Cbop  Movbhest. — 
A  oompariso:i  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  iu  different  years  do  not  end  on  the  same  day  of 


George  .M.  Atur,  Springfield. 

Waiter  KIsler,  SnerOiiru. 

fl.  S.  Buckuer.  Dallas. 

J.  n.  Morton.  Chicago. 

B.  Jonea,  Chicago. 

J.  N.  Connoos,  Concord,  N.  C. 


UanUilif 

Reeeiptt. 

1801. 

1880. 

1879. 

1878. 

1877. 

1878. 

Bept'iub'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 

423,770 
837,319 
931,078 
933,410 
513,91-J 

458.178 

908,31)- 

1,006,301 

t,0'20,80'.> 

571,701 

333,843 
888.192 
912,272 
950,404 
047,140 

383,8  Ih 
080,201 
770.237 
803,661 
018,727 

98.411 
578,333 
822,403 
900,111) 
089,010 

S36,8W 
675,200 
901,393 
787,709 
500,080 

tDtalycar|3,741,549  4,023,800 
Poro'tage  of  tot.  port 
receipts  Jan.  31...    .  08-33 

3,708,011 
75-31 

3,209,740 
7352 

3,089,216 
7108 

3,101,90» 
76-83 

This  statemtnt  shows  that  up  to  Jaa.  31  the  receipta  at  the 
porti<  this  yaiir  vfwii  I«4.-J.'>1  bales  less  than  in  1880-81  and 
26,462  bales  less  than  at  the  same  time  in  187t)-80.  Bv  adding 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exast  oomparissn  of  the  movement 
for  the  different  rears. 


1881-92. 

1880-81. 

1879-80. 

1878-79. 

1877-78. 

1870-77. 

rot.Jn.31 

3,741.549 

4,023,800 

3,708,011 

3,289,740 

3,089,210 

3,101,969 

Feb.  1.... 

12,592 

22,902 

8. 

36.301 

28.405 

23,463 

"   a.... 

11,049 

13,075 

22,580 

8. 

19.795 

22,487 

"    3.... 

22,318 

21,769 

20,351 

23,720 

8. 

28,011 

"    4.... 

10,039 

27,938 

15,203 

38,501 

3.3,541 

8. 

"    5.... 

8. 

26.031 

15.582 

23,999 

20,000 

23.732 

"    6.... 

16.697 

8. 

21.929 

23,378 

22,343 

25,353 

"    7.... 

11,970 

20,763 

11,239 

25,631 

16,653 

17,146 

"     8.... 

12.207 

23,435 

8. 

21,175 

22.806 

19,637 

"    9.... 

13,330 

18.721 

31.133 

8. 

15,100 

25,768 

"10... 

19.498 

17,049 

12,915 

31,170 

8. 

15.706 

"11.... 

10,622 

27,674 

18,057 

19,171 

26,905 

8. 

"  12.... 

8. 

•29,688 

17,032 

22,370 

23,201 

29,647 

"13.... 

15,440 

8. 

25,523 

21,048 

20,073 

24,479 

"  14.... 

10,750 

23,391 

20,967 

29,598 

14,300 

11,948 

"  15.... 

9,617 

10,070 

8. 

10,652 

19.836 

20,474 

"  10.... 

9,389 

13,579 

23,239 

8. 

13,249 

19,536 

"  17.... 

10,183 
3,916,348 

20,037 

18,058 

33,559 

8. 

11,673 

Total 

4,357,032 

4,043,732 

3,642,400 

3,383,213 

3,426,034 

Percentag 

e  of  total 

port  reo' 

Bts  Feb.  17 

71-17 

S08? 

81-90 

77-97 

84-84 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  410,634  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  99,431  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
February  17  in  each  of  tne  years  named. 

IsDiA  Cotton  Movbmbxt  pbom  all  Ports.— The  flgnre-s  which 
are  now  collected  for  us,  and  fo.'warded  by  cable  eact  Friday,  of 
the  shipments  from  Calcutta,  Madras,  'Tuticorin,  Carwar,  &c., 
enable  tw,  in  connection  with  our  previously-received  report  from 
Bombay,  to  famish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  lirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  dowu  to  Feb.  16. 


BO.>fBAr  RKOKIPTS 

AMI,  SHIVUBMrS 

^•R  POUH 

YEva.'i 

Shipmenls  Ihui  \ceek.  \    SMpmentu  tince  Jan.  1 . 

Receipt: 

Year 

Great    Cotiti- 
BrU'n.    nent. 

ro(aI. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

aine* 
Jun.l. 

1882 
1881 
1880 
1879 

24,000  13.000 

13,000    3.000 

8,000  13.000 

7.C00I   6.000 

37.000 
16.000 
23.000 
13,000 

133.000 
10.000 
34.000 
31,00l> 

74.000 
64.000 
5.1,000 
27.000 

207.000 

104.000 

87.000 

58,000 

50.00Q 
.fO.OOO 
30.000 
22.00J 

285.00O 
169.000 
152.000 
109,00l> 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  tho  week's  receipts  of  20,000 
bales,  and  an  increase  in  shipments  of  21,000  baltw.  and  the 
shipments  since  January  1  show  aa  inireaie  of  103,000  baltM. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  Sta.,  for 
the  same  week  and  years  has  been  as  follows. 

OALOtrrTA,  MADRAS.  TO  riOOKl;».CAKWA.B.  BAUOOOW  AVO  KORaACaCIC 


ahipments  thit.week. 

SKipmenIs  ninee  Jayimtri  1. 

Year. 

Oreat 
Britain. 

Conli- 
nenl. 

Total. 

Ortat 
Britain. 

Oonti- 
netit. 

IW«i. 

1882 

1881 

1880 

1^9 

11,000 
5,000 
3.000 
5,000 

3.000 
9,000 

2.6o6 

11.000 

11.000 

8,000 

7.0IK) 

57.000 
58.000 
11,000 
1  Sl.lHIO 

23.000 

45.000 

6,0>H> 

lO.OOO 

83.0<>« 

l.>.t.'>  ><» 

I7.il.)0 

•JO  i»"0 

The  above  totals  for  this  week  show  that  tho  movera  -ni  from 
the  ports  other  than  Bombay  is  3.000  bile.s  fnor<J  tUau  sa.-na 
week  last  year.  For  the  whole  of  la-li.i,  tlier^fore,  ttie  '..trti  »Uii>- 
menta  this  week  and  since  Jan.  1, 18SJ,  aul  for  tli.'  n  «  rK4;»un  1injf 
weeks  and  periods  of  the  two  previoiis  re-ir-i.  are  a*  foil-**'*. 

EXPORTS  TO  BtJROPB  FROM  AI.l.  IMOCA. 


y*iom*fi/j 

1832. 

1881. 

!,•*.. 

to  all  Europe 
/rom- 

Thit 

Siiiee 
Jan.  1. 

Thit 
vreek. 

Since 
Jan.  1. 

r».« 

IMeA-. 

Jir>,    '. 

Bombay 

All  oCUur  p'rtM. 

37.000     207.000 
14,»>00,       83,000 

16,000 
14,000 

104,000 
103,000 

•.J3.0I" 
3.0vO 

8'ik>l 

1 ;  (K)  1 

Total 

51,000     232.00O 

30.O0O 

2O7.0OO 

26.000 

1  ■•  "-SI 

210 


THE   (^HKONICLE. 


[Vol.  XXilV. 


This  last  statement  affords  a  very  interesting  comparison  of  the 
toS  moverntfor  the  week  ending  Feb.  16,  and  for  the  three 
j«aw  up  to  dat«,  at  all  India  ports. 

Albxaitobia  Recbipk  and  aHiPMBNTS.-Throngh  arrangements 
—  h^RWe  wiUi  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
I^dXi^ri^  we  now  deceive  a  weekJy  cable  of  the  movements 
!rf  »,t+-inTt  ASiandria  Egypt.  The  foUovring  are  the  receipts 
^d^^ment^for  thTpaaf  ^eek  and  for  the  ooiresponding  week 
of  the  previous  two  years. 


Alexandria.  Egypt, 
Feb.  16. 


Beoetpte  (cftntars")— 
This  weeK — 
Blnoe  Sept.  1 


1881-p'2. 


Bxporta  fbales)- 
IS)  Liverpool.. 
To  Oontiiient . 


Total  Barope. 


40,000 
f  2.572 .000 


teeek. 


1980-81. 


70.000 
2.430,000 


1979-80 


70.000 
3,120,000 


Since 
Sept.  1. 


15,000  200,000 
8,016  124,658 


a3,016|324.658, 


This 
week. 


5,579 


5,579 


Since 
Sept.  1. 


165,000 
73,077 


238,077 


This       Sin'.. 
week.  Sept. 


9.275 


9,275 


21!).500 
135,032 

354,532 


•  A  oantar  Is  98  lbs. 


t  Revised. 


This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  16  were  40,000  cantavs  and  the  shipments  to  all  Europe 
were  23.016  bales. 

Maschestbe  M.^rkkt.— Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  bat  busier  at  a  decline 
in  prices  for  both  twists  and  shirtings.  W'e  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


Beoie 
•'  23 
"  30 

Jan.  6 
"  13 
"  20 
•'    2' 

Feb.  3 
"  10 
"   1 


1881-82. 


32»  Oop. 
Twist. 


d.  d. 
9»4aio   ^ 

938810 
938310 
938310 
938*10 

9'aaio 
9>«al0 
93S310 

938310 


„,    ,,  \OoU'n 

8H  lbs.  Mid. 

Shirtings.      jjpi  > 


d. 

6    ®8 


6    ®8    0 


6  ®3 
a  ®8 
6  ®8 
71238  0 
71238  0 
6  ®8  O 
0  ■as  0 
5    •»7  10i5 


d. 
69ie 
0:1, e 
eiiin 
60i« 
eiiin 
H\ 

6I9 


188C-81. 


32>  Cop. 
Iwist. 


d.  d. 
958  aio 
9=8®  10 
953  ®10 
g's  ®io!!» 

9%  ®10i2 
93a  ®10ia 
938  SIOI3 

933  aioM 

938  ®10'-4 
95r®10I4 


8I4  lbs. 
Shirtings. 


d.      8. 

0  ■®8 
0  ®3 
0  ®3 
lis®8 
0  ®8 
9''8®8 
9 'gas 
9'a«8 

o'saa 

10i3»8 


d. 

IHi 

IH! 

lif 
412 
3 

278 
V!'8 
278 
2\ 
278 


OotVti 
Mid. 
Uplds 


d. 
6l3ie 

6^ 
6% 

6!>9 

Sa'8 

09l6 
67,8 
67l6 

Ihb  Bipoexs  of  Cottoh  from  New  York  this  week  show  a 
dearsose,  as  compared  with  last  week,  the  total  reaching  6,689 
bales,  against  19,223  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  solumn 
the  total  for  the  same  period  of  the  previous  year: 

ExroBTSOF  OorroH  (BALKS*  PROM  New  TfoKK  siNOB  Sept.  1.  1981. 


Baporttd  to— 


Uverposl 

Othw  BrlUgh  porta 

Total  to  Obbat  BKrrAra 

Havre 

OttMr  Frenah  ports 

Total  FaaitoH 


14,569  10,904 
506        150 


15,075 
317 


Bremen  and  Hanover  . 

HamborK 

Other  ports 


Total  to  Nobih.  Europe 

Spain,  Op'rto,  Qibralt'r,&o 
All  other 

Total  Bpaik,  ius 

QmxKD  Total 


Week  eliding— 


fern. 
25. 


Feb. 
1. 


317 

1,476 

'21' 


1,190 


16.88S 


15.846'  3,804 
1,342    


11,054 
523 


17,188    3,804 
260       556 


523 
1,211 


1,211 


200 


12.9^8 


Feb. 

8. 


Feb. 
IS. 


209.037 
5,456 


214,403 
17,501 


26 )  556 

l,59.j;  1,827 

30    

150,  50'2 


1,775    2,:i29 


19.2231  6,689 


Total 

since 

Sept.   1, 


Same 
period 
previ'u 

year. 


194,252 
9,130 

203,382 

2,^,195 


17,501 

24.335 

12,597 

4,429 


41,361 

837 
200 


1,037 
274.392 


25,195 

21,584 

15.352 

5,352 


42,288 

460 
953 


1,413 
272.278 


The  FoLtowiso  arb  the  Reoeipm  op  Cotton  at  New  York, 
Borton,  Philadelphia  and  Baltimora  for  the  past  week,  a&d 
tinee  September  1.  1881: 


Xeeeiptt 
frvn— 

M.  Orl'aos 

Xezas 

■avannali 
IbMle... 
Vlorida. . 
a.OafUna 
■.Oar-liua 
VlTKinla.. 
■orth.pts 
Vena.,  dto. 
Varelcn.. 

TUarear. 

lutMtrear. 


ffew  Tnrk. 


This  I    Since 
wesk.  \8ept.  1. 


Boston.        I  Philadelphia.  |     Baltimore. 


1,970  156,000 
2,360  89.391 
8,096  19d,012 


07 

3,251 

941 

4,243 


8.199 


This 
week. 


oince 
Sept.   1. 


1,107    28.646 

1,25  J      4,883 

6.949 

124.671 

53  808 

ISoifliel   i',i'l5l  39,129 


1,832 

127,461 

2,03d 


910,276 


I.O44I  71,662 
4,017,151,431 


8.833  295.723 


24,127 


27,9651793.218  11.374 1259.304 


This 
week. 


82 


2.760 


Since 
Sept.l. 


2.852 


861 


29',i96 

37,589 
86,779 


48.3  r 


This 
week. 


Since 
Sept.  1. 


870 

702 

1,013 

"325 


2,970 


3,633 


51,481 


17,473 
17,414 
€3,752 
56 
15,111 


165,287 


165.426 


flf>fTf^„"„i!f''^-T^''^  ^^P,'"''^  °'  ""^'""^  f'o«  tlie  United 
87!^  h»i^  q'"'1'''''"?^''i'*'''l*"»«*^  ^«*'''°^'  ^^^  reached 
67,925  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
•re  the^me  exports  r,.ported  by  telegraph,  and  published  in 
lt»  Chbosiclb  last  Friday    With  regard  to  New  York,  we 


include  the  manifesto  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

"  Total  bales. 

New  York— To  Liverpool,  per  steamers  Arizona,  1,843 City 

of  Brussels,  856  ...Lassell,  1,105 3,804 

To  Havre,  per  steamer  Franco,  556 556 

To  Bremen,  per  steamer  Oen'l  Werder.  1,827 1,827 

To  Antwerp,  per  steamer  Uhyiiland,  502 502 

(Tbw  ORLEANS— To  LiiverpoQl,  per  steamers  Andean,  4,373 

Kiverdale,  6,075 Warrior.  2,760 per  ship  Mabel  Tay- 
lor, 4,823 per  bark  Hugh  Cann,  3,759 21,790 

To  Bremen,  per  steamer  Gladiolus,  2,961 2,961 

To  Vera  Cruz,  per  steamer  City  of  Merlda,  315 — ,  660  975 

Charleston— To  Liverpool,  per  barks  Crown  Jewel,  2,288  Up- 
land; Harald,  1,700  Upland  and  59  Sea  Island 4,047 

To  Sebastopol,  per  steamer  Bytheville.  3,561  Upland 3,561 

To  Norrkoping.  per  bark  Arizoun,  1,650  Upland 1,650 

To  Barcelona,  per  brig  Amabel  Teresa,  568  Upland 068 

8AVAN>fAH— To   Bremen,  per  bark  M.    Smith   Peterson,    1,743 

Upland 1,748 

To  Amsterdam,  per  bark  Edw.vrd  Waenerland,  1,501  Upland  1,500 
Texas— To  Liverpool,  per  ship  Jaliue,  3,965 ;  per  barks  C.  8. 

Paruell,  2,617;  Ross.  1,310;  Mark  Twain,  2,793 10,715 

ToBremen,  per  bark  Alamo,  2,177 2,177 

Baltimore— To   Liverpool,  per  steamers   GuiUermo,  2,568  — 

Texas,  3,250 5,818 

Boston— To    Liverpool,  per  steamers  Batavia,  411 ;  Parisian, 

1,520 1,931 

PmLADELPaiA— To  Liverpool,  per  steamer  Lord  Qough,  l,80u. . .  1,800 

, 07,925 

arranged  in  our  usual 


Total 

The  particulars  of  these  shipments, 
form,  are  as  follows: 


Amsler-    Se-       iforr- 
Liver-                              dam  <£•    bas-         Ao-    Burce- 
pool.  Havre.  Bremen.  A^w'p.  t'>pot.      ping.    lona. 
-- •"        502     


New  York..      3.804  556     1,827 

N.  Orleans.   21,790     2,961 

Charleston.      4,047     

Savannah 1,743    1,500 

Te-tas 10,715     2,177     

Baltimore..     5,818    

Boston 1,931     

Philadelp'a      1,800    


3,561     1,650        568 


Total. 
6,(>89 

25.726 
9,826 
3,243 

12,892 
5,818 
1,931 
1,800 


Total...  49.903       558    8.708    2.002    3,561    1,650       56^     67.925 
Included  in  the  above  totals  ai-e,  from  New  Orleans  to  Vera  Cruz,  975 
bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  ve.ssels 
earrying  cotton  from  United  States  ports,  etc.: 
Bristol,  steamer  (Br.),  beforo  reported,  from  New  Orleans  for  Liver- 
pool, which  put  into  Halifax  with  her  propeller  broken,  had  a  new 
one  placed  in  position,  and  sailed  thence  t'eb.  11. 
Weymouth,  E.,  Jan.  27.— Among  othergooda  which  have  been  picked 
up  at  sea  and  laudisd  here  are  nine  large  bales  of  cotton,  appar- 
ently American,  without  marks,  and  have  evidently  been  some 
time  in  the  water,  and  are  believed  to  be  spoiled. 
FaiTHiOF,  bark  (Swed.),  Borim,  from  8avauu,ih  Jan.  17,  arrived  at  Liver 
pool  Feb.  14,  witlj  loss  of  sails  and  decks  swept. 

Ootton  freights  the  past  week  have  been  as  follows: 


liverpool,  steam  d. 

So  sail...d. 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail c. 

■amborg,  8teaiu.({. 

Do  Bail...<f. 
A.m8t'd'm,  steam. c. 

Do         saU.-.d. 

Baltic,  steam d. 

Do     sail e. 


Satur. 

Hon. 

Tues. 

Wedjies. 

3l6®?l 
3i6®>4 
7i,31a 

3l6®'4 

'le®!* 
7ie®i3 

3,6  314 
316®  I4 

'leSHs 

3ie®'-i 
',e®i8 

7ie®ia 

'lea's 

'ie®ifl 

'lea's 

■'is 

'is 

'is 

'le 

12 

la 

■fl 

13 

ssa^ie 
11,, 

3837ie 

1'32 

38a'l6 

ilr.2 

33®'l6 
■h3 

3,gaJ4 


3l»®  '4 


!% 


'  Compressed. 

LlVBBPOOL. — By  cable  from  Liverpool,  we  have  the  following- 
statement  of  the  week's  sale.s,  stocks,  &c.,  at  that  port: 


Sales  ofthe  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  e.tport 

Forwarded 

Total  stock — Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

or  which  American 


.Tan.  27. 


48.500 

2,900 

1,940 

36.000 

3,000 

8,000 

631,000 

454,000 

89,000 

61,000 

296,000 

208.000 


Feb.  3 


Gl.OvXI 

2,500 

3.700 

45,000 

3.400 

9.800 

632,000 

452,000 

70.UOO 

50,000 

360,000 

248,000 


Feb.  10. 


00.0. K 

3,201 

1.291' 

4.'),000 

4,100 

9,600 

655,000 

473,000 

92,000 

73,000 

366,000 

232,000 


Feb.  17. 

ns.ooo 

N,.50O 

1 .52a 

40,500 

3,700 

8,S0O 

700,000 

497,000 

114.000 

75.000 

382,000 

222,000 


The  tone  of  the  Liverpool  market  tor  spots  and  tuiuras  eacu  day  of  the 
week  ending  Feb.  17,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market,  l 
12:30p.m  } 

«ld.Upl'd8 
taia.Orl'us 

Sales 

8peo.&  exp. 


Futures. 
Market,  I 
12:30p.m.J 

Market,   l 
5  P.  M.    \ 


Saturday 


Firm. 
6  la 

61' 16 

10,000 

1,000 


Firm. 

Quiet. 


Monday. 


E.i8ier. 
6l2 

6111, 

10,000 

500 


Weak. 
Weak. 


Tuesday. 


Dull 

and 

easier. 

61a 
Oi'ie 
6,000 
500 


Firm. 
Quiet. 


Wednes. 


Easier. 

6'is 
6=8 

10,000 
500 


Flat. 
Quieter. 


Thursd'y. 

Active 

and 
firmer. 

63g 

6Sl6 
15,000 
1,000 


Firm. 
Weak. 


Friday. 

Steady  - 

6'ie 

lO.OOOi 
1,000 


Steady. 


Barely 

steady. 


The  actual  sales  of  futures  at  Liverpojl  lor  cue  same  week  are  gives 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  olaose, 
unless  otherwise  stated. 

Satckdat. 
Delivery.  d.     |     Delivery.  a. 

Apr.-May 61832  I  July-Aug 6263, 

.MayJuue O^ij^    Aug.-dopt ..«l3u927^ 

June  July.,  enia^-^aa   FeU.-M»r ti"* 


Delivery.  d,     I 

Feb 6IB32I 

Feb.-Mar 61B32  | 

Mar.-Apr 6"s»l 


Pbrruaht  18, 1860  J 
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Ptltftry. 

Kob  ,..tlli« 


rf-     I 


'a» 


F«ili.-Miir..«>'»a> 

•  '•':10 

M»r.-Ai>ril iHi 

Apr.-Mny  ...  UI'm'^M 
Miiv  JiiuK  ...«»N  »^9 
JuniKliily «"iii 

Foh 0"iu»'9 

F.li    W:lt' fln.,»  ^ 

....n«s»'i« 
....0'»i-l»'« 

.  .0»,e*i>'st 

'l^'n 

.'       6M38»ll,g 

Fob e"j»»% 

Feb.-M»r Htl,.,»^ 

M»r.-Apr..  .6>»s»»'ii 

•  '»« 
Apr.-M«y. ..  .6>»a9»7,j 

Fol> 6T,fl 

F«h.-Mar 0'i« 

Mar.-Apr (li»:,-.»>ii 

Anr.-May....0iTj,.,«9i, 

Mi»y-Jtme «i»n 

JiinfHTnlv 6S>» 

July^Au^ e»Ha 


KOMUAT. 
nttireru.  if.     '      D»/4»<irv.  rf. 

jiilv-AiiK 6\9nat  I  June-July o«( 

AiiK.-Sniit «i»ial  Aprll-Mi»y «•« 

A11I-. -Miiy "I'm  I  Jiily-Au;{ 6ii,g 

Min--.lullii '"».13  I  AllH.Hcpt Hli 

Mar.-Apr Cjc   I  May-Jiino On,, 

«»"-Jiin- ...«'i«   I  Juno-July Oi»,.,9 


Fob. 


.07,8 

F<ib.-Mar dig 

Mar.-Apr ....  e'  1  «»>  *39 


Apr.-Hay  . . 
Hay>June  . . 


..«>a»":(j 

.6»iB9i»3a 


TUKSDAT. 

Fob 8l»sj 

•Hb.-Mar 61"^ 

MHV-.riliin 6»i« 

Jiini-liily rt"* 

AuK.-Siipt 8»5s3 

Apr.-Miiy 6t7;,a 

.Miiy-Juno fl"3l 

Wkdnkbdat. 

M«r-J«nn Qi'stS's 

Juiip-July H»u 

liily-Aiift 6>R 

AUK.-S«pt 8»'i9 

Fob OlS3s9% 

TiiiiUKUAr. 
Aii«.-Scpt 6«»s3 

Fob S»532 

Fob-Mar Gl'ij 

■  luie-.liily "•"la 

Mar.-Vpr e"* 

Mity-Juuo 6^ 

Friday. 
Jiino-.Inly..  ..fi<%»»ti3 
Jiilv-Auif  ..  Oiligapa:,^ 

Aug. -Sept .o«>33 

Miir.  Aiir ♦>•« 

Apr. -May 6»io 


Jnne-Jiily flai.ij 

JulyAuK 6ll,n 

Fob esfc 

Fob.- Map 6% 

April  May Oi« 

May-June 6*ig 

Juno-July 6^ 


Fcb.-Mar Bi'sgafls 

Apr.-May """in 

May-June 617,3 

Juno- July 6l«s2 


Feb 67i« 

Feb.-Mar 67,, 

Mar.-Apr fl'°.ia 

Apr-May 01733 

May-.lHne fiiias 

June-July eai.13 


MaT-Jnne fiOs 

June-.Iuly Oiiis 

Feh.-Miir OiSsa 

July- Auk 0^ 

Aug.-Sopt..  6131832533 


BREADSTUFFS. 

Friday.  P.  M.,  Fobruary  17,  18S2. 
The  floor  market  was  dull  early  in  the  week  and  price.s 
fftTorud  buyers.  There  was  a  fair  export  demand,  but  the  local 
trade  was  dull.  It  was  not,  however,  until  Wednesday  that 
any  decline  took  place.  Then  prices  gave  way  somewhat,  in 
sympathy  with  wheat,  and  were  more  or  less  unsettled.  Rye 
floor  h»'<  also  shown  snme  depression,  and  trade  has  been  dull 
in  corn  meal.  Buckwheat  fi')ur,  however,  brought  very  full 
prices.    To-day  the  mai  ket  was  quit-t. 

The  wheat  market  was  depressed  by  specniative  complica- 
tions at  the   West — prices  yielded  from  day  to  day,  and  on 
Wednesday  broke  down  materially   under  advices  of  an  im- 
'  portant  failure  at  Chieago  and  on  somethinsr  like  a  panic  with 
I  the  "bull"  party  in  that  market.    No.  1  white  in  this  market 
sold  at  f  i  32  on  the  spot;    No.  2  red  winter,  ?1  32?^,  on  the 
i  spot  and  for  March,    $134)2   for   April,  $1  34  for  May,  and 
I  ^1  30J6  for  June.    Vesterday  there  was  a  prompt  and  decided 
'  recovery;    the  export  business  had  been  large  enough  to  re- 
■  lieve  the   pressure  of  stocks,  and  speculative  confidence  was 
restored.    To-day  the  market  was  dull  and  weak;  No.  2  red 
winter,  i\  31)%  for  .March  and  $1  3S  for  May.     A  ret>ort  from 
the   Bureau  of  Agriculture  at  Washington  says  the  crop  of 
'  '.vli.if»t  in  the  United  States  in  1881  was  22  per  cent,  less  than  in 
'  aggregate  for  1831  being  380,280,000  bushels,  valued 
.00,000 
ludiau  com  has  declined,  but  not  so  much  as  wheat.    It  has 
I  been  le.ss   affected  by  speculative  inflnencej*.     On  Wednesday — 
•h>  date  of  the  greatest  depression — No  2  mixed  sold  at  66J^@ 
■,  in  store  and  afloat,  (i(3)6e.  for   March,  67Jic.   for  April  and 
^>a.    for    May.    Ot  ler    grades    have    been    irregular  and 
iiisettled.    To-day  the  market  was  easier,  No.  2  mixed,  695>^c. 
'    r    April  and  ^OM<s.    for    May.    The    Agricultural    Bureau 
norts  that  the  cn)p  for  1881  was  1,195,000,000  bushels,  or  31 
r  cent,  less  than  in  1880. 

Uye  has  bc-en  dull  and  drooping.     Barley  is  in  light  stock, 

v.'.\  with   a  Very  m'lderate  demand  prices  are  well  supported. 

i .  1  rley  malt  is  steady.     Buckwheat  has  been  quiet.    Oats  have 

-d  flim,  eicept  at  periods  of   momentary  depression,  and 

-lerday  were   active  and  higher,   with    some    speculation. 

-day  'he  market  was  buoyant.  No.  2  mixed  selling  for  future 

livt-ry   at  48%@49>gc.  for  May.    The  Agricultural  Bu.eau 

■  rts  the  crop  of  rve  at  20,704,950  bushels,  a  reduction  of  27 

I    cent,   from   1880;     barley,  41,161,3  !0  bushels,  a  reduction 

I  per  cent.;  buckwheat,  9,500,',00  bu.shrLs.    The  product  of 

s  is  416,481,0  !0  bushels,  against  417,885,380  in  1880. 

vu 

^(|.  2  gprin);...1l  bbl. 93  209  3  tiU 

•No.2wlnter 3  40'»  3  8!) 

•  Winter  suiiertlne 4  2'sa  4  .^0 

Spring gu|M-rthie 4  109   440 

.BprlUK  wheat  extras..    4  7.59  5  1.5 
1     do  XX  and  XXX... 
I  WlB.  &  Mien,  ryi- mix. 
vMlnn.  olour  and  iitra't 


KU>UB. 


I  Winter  HhippV  «  x  t rus. 
t    do  XX  and  XXX... 


5  25»  7 
«2.a   6  7.5 
fi2.'ia  7  2.5 
S00«  550 
5  659  7  50 


'Wheat— 
.Spring. per  bnsb.  $1  20    «l  33 

Spring  No.  2 lAl    -1*130 

Ked  winter 130    -<>l  38 

Ked  winter.  No.  2    1  :<4  >a  :  I  3"^  >« 
White 127    »1  33 


lOom— West,  mixed 

West.  mix.  No.  2. 

Wo.st«rn  yi'Uow.. 

We»t«m  white ... 

Southern  white.. 

Southern  yellow. 
Bye— Car  lots 

Boat  loads 

Mixed 


04  » 
67i9« 

70  » 

74  » 

75  9 
68  9 
88  9 
02  9 
46  9 


I'atents $7  009  8  7.5 

City  Bhlpplnc  extras.  6  759  7  35 
^uthoni  bakers*  and 

fanjily  biands 6  259   8  00 

*)iilh'iinllp'g  extras.  5  40a   «  OO 

Kye  Hour,  siipertliie..  4  609   5  00 
Oi>ru  uioal— 

Western,  Ac 3  359  3  75 

Rran>lyHine,  Ao 3  759  3  83 

Muckw't  llour.lOOlbs.  3  409  3  70 
GRAIN. 
Oats— 

WKIte....      13    9    52 

No.  2  mixed 49\»    r>o 

No.  2  white 50^9    51 

Barley- 
Canada  Kg  1 1  14     »i  15 

68«i       Canada  briglit...    116     9117 
OBHi       State.  4-rowed...     105    9 

"■3  State.  2-rowed...  90    9    i)3 

78        Barley  Malt- 

85  t^anada 1  17>s91  30 

70  HUtte 98    ai  12 

90  Stale  four-rowed.  1  09    9112 

04        Buckwheat 80    9 

">! 


{From  the  "  New  York  Pro<iuce  Bxehanae  KVsUy.") 
Receipts  of  flour  and  grain  at  Western  lake  and  riT«r  ports 
(or  the  week  ending  Feb.  11, 1882: 


Ftoitr. 
hhlt. 
At-  nor,  thn.\ 

Ohioago (12  ii7t 

Milwaukee 6.l..%6lt 

Toledo 1S5 

Uetrult 1J.SI7 

Cleveland 2, .5:13 

Bt.  Louis 35.S'.'I) 

Peoria 1,775 

Dulukh 


Total  . . 
Same  time 


WhrnI, 

tiitnk, 
Wtltu.) 
I'lT.OO^ 
l7:i.S47 

l•^2.^(;o 

Vi-i:.>T.i 

II.HOO 

27.i,.,4,l 

211,100 


0«m, 

frfuA. 

156  ItM.) 

817.1175 

78  980 

IW3.837 

40.2.50 
d':4.205 
493,250 


Onl;     harlty, 
buah.      bttmh. 
(32  U».l  (IHUm.) 
3.t!»,37«  t  ■!■<.  107 

47.2.50  13J.129 
4.IW11      

12  452 

SB  4(M) 
100.^53 
134.000 


15.300 

8.6.10 

17.000 

15,950 


iMlkt. 
8  005 
0,0.50 
85T 


8.M1 
3S,3SO 


179.682 
139,103 


92!).02ff  2.293,764     731,100  307.425    63.278 
81.139,103     5il.5,547  1,181.658      520.9.(0  127  8  y2    35,208 

Comparativ-  receipli  (croo  in'>vrtinHnti  at  samn  p  >rt«  from 
August  1, 1881.  to  Pribraary  U,  1832,  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-81.  1879-80.  1879-79. 

nour bbls.       4,.58tl,52d         1,811,059         2,862,553         3,528,0M 

Wtieat bush.  30  37il.672 

•.*rn 73.037. H;t 

Oats 21,535.31.1 

Barley 9,518.527 

Rye 3,059,1'<8 


fllOii.767  6t.787.465 

511.8 '0.145  49,129.218 

l(l.02i.l0i|  19.213.411 

8  810.1(17  M,069,63> 

3.1.5<I.-«01  l,376,aiS 


Total  grain...     133.15  1.0)3     I0i.703.a58     ^H.96^.J1■>     U2.856,21t 
•  Comparative  shipments  of  flour  and   ifraio   from   the  same 

pons  from   Dec.  36,  1881,  to  Feb.  11,  18i2,  incln«ive.  for  four 

years: 

1881-S2.  1880-81.  1879-wO.  187«-79. 

Piour bbls.  96i.815         1.130.115  453  335  773  438 

Wheat bivlt. 

Oorn 

CVvS 

Barley 

Rye 


2. .5  I9.0ii0 
9.2  lil.OiJi 
4,4*.>.528 

1-81. S13 
301,187 


2.09.5.103 

5.2M,5iO 

3, 124  030 

9'.t3..:»7 

334,160 


1.U1,.589 

b,23  >,2iS 

l,3u9,115 

45'.Vt  17 

2.»3a90 


Total  grain  . 


17.1ir.05i       12.101.  IIO        9.755.459 


3.161,71» 

1.250,510 

1,5^5,620 

662,028 

18V,09« 

9.359,967 


Rail  shipments  from    Western  lake  and  river  ports   for  the 
ireeks  ended : 

1882.  1881. 

yitek  Wak 

Fr.h.  II.  Ftb.    12. 

Floor bbls.      150,296  115,389 


1880. 

Wetk 
Feb.  14. 
61,53i> 


1879. 

Week 
Feb.  15. 
123,849 


Wheat buiih.     251.526 

0.)rn MarfSOi 

Oats 612.579 

Barley llii.2J7 

Rye ...        39.,S75 

Total 2.510.SU5        1.6J9  7o3     1.0J7,«ii7     1,619,882 

Rail  and  lake  shipnaeut-i  from  same  pores  for  last  fout  weeks: 


189,745 

70.(.3.>2 

60-..9i0 

91.975 

42.7  '1 


281,3(17 
1,118,077 

17(1,513 
06  414 
22.J,56 


503.323 

800.006 

242.933 

70,609 

23,000 


Week  Flour, 
etidtna —  ooig. 
Feb.  11...1.50.2!»t( 
F.-.b.  4...  147.0(52 
Jan.  28. ..140.006 
Jan.    21...1i7.335 


Wheal, 

bunfi. 

251.5  ;« 

.3.;  ..'.yi  ; 

3,S7.5!7 
359.622 


Corn, 

l.Sti2,ll7 
1,^01.;)  20 
1.7i>7.070 
1.330.7(1-2 


Oilt.  B  irUjf. 

bitith.  bttith. 

6C7.;iJl  110.2.;7 

78), -ill*  1'21.52'> 

8.l!.-*l.»  117,913 
816.6-1       80.840 


(i.7ti2.1ii»  3.0.11.7 12 
3,li0.588  2.07  1,121 


13;».505 
417.7J0 


rot.,4  wk8.57l.31!)    1,332.(512 
4  w'ks'Sl. 620.317        621.762 

Receipts  of  ttivvir  and  graia  at  8eab>ari  ports  for  th 

ended  Feb.  11: 

Wheat, 
httith. 
374,202 
j:4,525 
32.400 
3,950 
4:1,000 
9  4,-!00 


Rye, 
biuth. 
39.875 
39,029 
51.877 
36.304 

167.595 
166,937 

^  Week 


Flmir, 
At—  hbtt. 

Sew  York 7.5,299 

Boston 5<,4gS 


Portland 

Montreal 

Philadelphia... 

Baltimore 

!Iew  Orleans . . . 


■.516 

9.030 

20.518 

21,43!> 

22.087 


Total  week...  212.437 
Oor.  week '81  .  Ia7,.8j 


900 

500 

1,500 


11112.877  1,182,70.1     480.051111.300    17.450 
._      701,530     i.il.OO-l     287.9.15  128,150    32.746 

Total  receipts  at  same  p'>rts  from  Dec.  2B,  1881  to  Fob.   11, 
1882,  inclusive,  for  four  years  : 

1«81-S2.  1880-31.  1379-80. 

riour bbls.        1,318  7J7         1,6>1,019        1,177,511 


1878-79. 
1.181,056 


4.239.012 

11,060.258 

2,13.).0;i9 

767470 

12^.637 


8.794,847 

9.81M877 

1,598,8:1 

7I1.U91 

2J3.437 


ATneat bush.  4.2(57,HI9  6,270  083 

Corn 4, soil. 747  (1.318. 1'^S 

Oat« 2,957.8'J2  2,238,10J 

Barley 752.3.87  723.500 

aye... 70.839  237.245 

Total  grain  ....     12.913.651       15.787,130       :8.331.976      21.338.036 

The  visible  supply  of  grain,  comprUing  the  stoi-ks  in  granary 

at  the  principal   points  of  accumulation  at  lake  and  seat>oara 

ports,  and  in  transit  by  rail  and  water,  Feb.  11,  1882,  was  as 

follows : 

Com, 

buth. 

3.7(53,624 

500.000 

97.000 

114,125 

5,910,220 

27,415 


In  tlore  at — 

Sew  York 

Do.  afloat  (est.) 
Albany 

Buffalo 

;hloa,;o 


.Milwaukee 1,617.813 

DiUuth 

Toledo 

Outroit 

Odwego 

61.  I.Anls. 

Boston... 

Toronto.. 

Montroal 

Philadelphia 390.131 

Peoria 8,905 

tttiiianapolls 265.300 

Kansas  Clly 238,810 

B»ltiii:<'re    ...  ..    1,754.813 

Down  Mississippi 

OnroU 593,000 


871167,389  16,097,676  3.5W,617  3,197,561 
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The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  Jan  . 
1882  and  for  the  seven  months  ended  the  same,  as  compared 
»-ith  the  ccrrespending  months  of  the  previ  ous  year : 
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*Inclii(led  in  tho  foregoing  totals  are  the  reports  from  Milwaukee 
New  Hiiven,  Portland,  Kichmond  and  Willamette,  tUe  details  for  Jan. 
1882,  bcioK  as  follows : 

ililwau-         Xeto  Fori-  Rich-         TTiUa- 

kee.  Saven.         land.         mond.  melle. 


Barley— 

Bnsnels 

Value $ 

Indian  corn- 
Bushels 

Value $ 

Indian  rom  meal- 
Barrels  

Value i^ 

Oats—        ' 

Bushels 

Value $ 

Ryft— 

Bushels 

Value ^ 

Wheat— 

Bushels 

Value $ 

Wheat  flour- 
Barrels  

Value $ 

Total  values — 

Jan.,  1S82 $ 

Jan.,  1381 * 

7  months— 

1882 $ 

1881 $ 


1,600 
6,730 


269 
150 


74,449 
63,6t>0 


379.010 
331.594 


4,030 


10,930 


.'iO.O.jG 
33.445 


5.5.641 
72,333 


125 
938 


136,931 
108,1.31 


15,23iJ 
115,S23 

115,'?23 
87,520 


616,612 
606,747 

63,183 
289,580 

396,327 
348,024 


199,742  1,158.578  4,241,629 
C5S,900  1,089,021  1,449,810 


THE    DRY   GOODS    TRADE. 

Friday,  P.  M.,  February  17,  1882. 
The  demand  f  or  dry  goods  has  been  spasmodic  and  irregular 
during  the  past  week,  and  the  volume  of  business  was  some- 
what disappointing  to  manufacturers'  agents,  importers  and 
jobbers  alike,  tr'outhern  jobbers  bought  sparingly  because  of 
the  backwardness  of  collections  resulting  from  the  wretched 
condition  of  the  roads  in  many  sections,  and  the  consequen 


dulness  of  the  distributing  trade.  Operations  on  the  part  of 
buyers  from  the  Western  and  Middle  States  were  mostly  gov- 
erned by  actual  wants,  but  selections  were  of  such  frequency 
that  transactions  reached  a  fair  aggregate  amount.  The  fever- 
ish condition  of  the  cotton  market  was  unfavorable  for  the  dis- 
tribution of  cotton  fabrics,  but  a  fairly  satisfactory  business 
was  done  in  some  of  the  most  popular  heavy-clothing  woolens, 
for  immediate  and  future  delivery.  There  was  no  real  activity 
in  the  jobbing  branches  of  the  trade,  but  fair  aver.ige  sales 
were  reported  by  most  of  the  principal  firms,  whose  package 
sales  of  domestics,  prints,  &c.,  were  fully  as  large  as  usual  at 
this  early  stage  of  the  season. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  ending  February  14  were  2,342  packages,  including 
1,240  to  China,  377  to  Brazil,  351  to  U.  S.  of  Colombia,  107  to 
British  North  American  colonies,  64  to  Greit  Britain,  57  to 
British  Australia.  &c.  Brown  cottons  were  in  irregular  demand, 
with  most  relative  activity  in  popular  3)6  to  4-yard  goods,  in 
which  there  was  a  fair  business.  Bleached  gjods  ruled  quiet, 
aside  from  the  finer  makes  of  shirtings  and  cambrics,  and  there 
was  a  fair  movement  in  wide  sheetings.  Denims,  ducks,  tick- 
ings and  other  colored  cottons  were  in  steady  request,  and  the 
best  goods  continue  in  light  supply.  Prices  arq  nominally  un- 
changed, but  slight  concessions  on  certain  makes  of  brown  and 
bleached  goods  were  occasionally  made  in  order  to  dispose  of 
round  lots.  Print  cloths  were  active  in  demand,  but  prices 
receded  to  3Mc.  for  64x64's  and  3^@3  5-16c.  for  5Cx60'8. 
Prints  have  shown  very  little  animation,  and  there  was  only  a 
moderate  business  in  ginghams  and  cotton  dress  fabrics. 

Domestic  Woolen  Goods.— The  main  feature  of  the  woolen 
goods  market  has  been  the  attention  bestowed  upon  heavy 
woolens  by  the  clothing  trade.  Heavy  all-wool  cassimeres, 
cheviots  and  suitings  were  in  fair  demand,  and  liberal  orders 
were  placed  for  a  few  of  the  most  popular  makes.  Union  and 
cotton-warp  ca&simeres  were  in  moderate  request  by  clothiers, 
and  a  good  business  was  done  in  leading  makes  of  worsted 
coatings  for  future  delivery.  Plaid-backed  and  rough-faced 
overcoatings  met  with  considerable  sales,  and  there  was  an  im- 
proved inquiry  for  heavy  satinets.  Cloakings  were  somewhat 
quiet,  but  the  most  desirable  styles  are  sold  ahead,  and  prices 
remain  firm.  Kentucky  jeans  were  lightly  dealt  in,  and  the  de- 
mand for  flannels  was  mostly  restricted  to  small  reassortments. 
Worsted  dress  goods  and  dress  flannels  were  in  .steady  request 
(by  package  buyers)  at  unchanged  prices. 

Foreign  Dey  Goods. — There  was  a  moderate  call  for  imported 
fabrics  at  first  hands,  but  the  jobbing  trade  has  not  showa 
much  improvement.  Dress  goods  and  silks  changed  hands  ia 
fair  quantities,  and  there  was  a  steady,  though  limited,  move- 
ment in  millinery  goods,  housekeeping  linens,  white  goods, 
laces  and  embroideries.  Hos-ery  was  in  fair  request,  and 
fabric  and  kid  gloves  continued  to  move  steadily  ;  but  men's- 
wear  woolens  were  mostly  quiet. 

Importatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  16, 1882,  and  since  January  1,  and  the  same  fact* 
for  the  corresponding  periods  of  1881,  are  as  follows; 
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Financial. 


Albert  E.  Hachfield, 

IT     NASSAU     STHKET, 

Deala  la   IiiTestment    SernrltlOB   an4 
Bond*  (icnorallf. 

WANTED  I 

iDdlannpolK  &  St.  LouU  UU. 

Oolambu!!  Jt  Toledo  lati. 

Jollet  A  Northern  \tl». 

Clnotnnatl  Klchmond  A  Fort  Waj-nc  Stock. 

Cincinnati  Uamltton  A  Dayton  Bonda 


W.   W.   Farmer, 

XONROE,    I.Ori8IANA. 

Counselor,    Solicitor   and   Attorney. 

Pmettceii  In  the  District,  Circuit  and  Snprema 
Conrta  o(  the  United  statca  and  of  the  8tate.  In 
mil  claaM>s  of  case*,  llaa  no  other  business,  and  de- 
Totea  his  p«rr<mnl  attention  and  all  hia  time  ftsdtt- 
•itwlytu  hts  prufesalun.    Kefera  to  Bank  of  Monroe. 


FOR    CHOICE 

Mortgage    Loans, 

■  NDIINA     6    PER    CENT, 
SOUTHEKN     8     PER    CENT, 

WRITE 

FRAXCIS    SniTH     &    CO., 

Indlannpalia,   Ind.,  nnd  Montsomery,    Ala. 

E.    S.    Bailey, 

7    PINE   STREET. 

Deallnjis  In 

Insurance     Stocks 

A    SPECIALTY. 

CMb  Mid  at  once  for  the  abore  Sccnrltles:  or 
tbaj  wlu  be  add  on  commission,  at  aeller's  option. 

ClaantT.  City  dk  Town  lionde  ol  Weal.  Mtatea. 
>Wlaconsln  Central  UK.  Old  Land  Grant  Bunda. 
St.  Joaeph  A  Western  RR.  Stock. 
at.  Joeeph  A  PaclOc  KR.  Bonda. 
CItr  of  St.  Joseph  Mo..  Old  Bonds. 
Utematlonal  Improvement  Co.  Subsorlptioos. 
BrooUrn  Klevated  RK.  Securities. 
▲menciui  Cable  Co.  Subscriptions. 
Hldlaad  Railrnnd  nf  .V.  .1.  securities. 
Ohlca(o  A  Gmud  Trunk  KU.  ^ecutltloa. 
Bootlj  Carolina  RR  Securliies. 

grand  Rapids  A  Inaiana  UK.  stock, 
neinnati  Richmond  4  Kurt  Wajnc  Stock, 
BoUKliI   by    W.M.    K.    IITI,KV. 

No.  31  PINK  STREET.  NKW  YORK 

BROOKLYN   CITY   RAILROAD   CO. 

First  and  only  Mortiiase  5  Per  Cent  Bonds. 

Brooklyn  Gasllicht  Companr  Stock. 

Union  Kerry  Company  Stock. 

Husaa  GasllKht  Company  U  Per  Cent  Certlllcatei. 

Brooklyn  and  ^ew  York  Bonds, 

Bank,  Insurance,  and  other  Local  Stocks. 

BouKbt  and  Sold  by 

FRANK     B.    BBBRS, 

16  Court  St.,  Brooklyn.   31  Pine  St.  New  York. 

UlNCTf      iniSSOCRI     A     PACIFIC 

RAILWAY  SECUKIXrES, 
Bt.  Loiila  Keokuk  &Xortliwest.  R'way  Seouritiea 
Utile  Book  Misa.  Klver  &  Texiw  R'y  Bocurltiea, 
Wew  Bayen  &  Derby  Railroad  Securltlea, 
Btrasatonio  Railroad  Common  and  Prof.  Stock, 

and  Rolling  Stock  Certificates, 
White  Woter  RR.  Common  and  Pref.  Stock, 
Kaugatuck  Railroad  Stock, 
Danbury  A  Norwalk  Railroad  Stock, 
Bridgeport.  Honsatonlo  and  New  England  Rol- 
ling Stock  Companies  Stocks, 
Connecticut  Telephone  Company  Stock, 

DEALT    IN. 
SAnVEL    II.     BARRO\¥S. 

33  BROAD  STRERT, 

WANTED 

TO  PDRCHASE  ALL  CLASSES  OK  BONOS 

OF  THE 

cities  ol  Plitabnrc  and  Allcslieny,  Pa.,  aad 
Conuiy  ol  AllcKht-ny,  Pn. 

«EO.    B.    HILL    tc    CO.,    Broker*, 

PITT!jnUK<J,    PA. 

J.  S.   STANTON, 

DKALICR  I.V 
American  Cable  Construction  Company. 
Continental  Construction  and  Improrement  Co., 
J(orth  Ulror  Construction  Company, 
Ohio  Central  Subscrlpil.ins, 
KIclunond  A  Wet  Pt.  Terminal  A  Whousing  Co. 
Now  York,  Chicago  A  St.  Louis  SobscrlpUon,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 
BASEMENT. 


Floanclal. 


The  Brooklyn  Trust  Co. 

Cor.of  Monta«ns  A  Clinton  sta., Brooklyn,  II.  T. 

This  Company  Is  authorised  by  special  charter  to 
act  aa  recaWer,  trustee,  (nardlao  azeontor.  or  ad. 
BklDlatrator. 

Uaanactasasent  In  the  sale  or  manaaement  of 
real  eataU,  collect  Interest  or  diTldenda,  recelTe 
registry  and  transfer  books,  or  make  pnrcnaae  and 
sale  of  OoTernment  and  other  securities. 

KellKlonsand  oharlUble  Institutions,  and  persons 
onaccustomad  to  the  transaction  of  business,  will 
Ond  this  Company  a  safe  and  conTenlont  depository 
for  money.         RIPLKY  HOP K8,  President. 

CUAS.  B.  MARVIW,  VIoe-PrM't. 
TRUSTEES: 
Wm.  II.  Kendall.  Henry  Sanger,    Alex.  McCue, 
John  P.  Rolfe,      Chas.R.Marvln.  A.  A.  Low. 
R-  K-  Kiiowlton.  Abm.  B.Baylis.  Henry  K.Sheldon. 
¥.•  '•  '^'.•^IgPJ"'''  **»°  '  Chauncoy,  John  T.  .Martin, 
Alsz.  M.  White,  Joalah  O.  Low,    Ripley  Hopes, 
Edmund  W.  Corltes. 

WM.  B.  BUNKBR.  Secretary. 

Bonds  or  BSiiretyship. 
FIDELITY  &  CASUALTY  CO. 

OF   NEW    YORK. 

Assets ».<)7R,(K»  00 

Capital  InTostcd  In  U.  S.  Bonds iJSO.OOO  CO 

On  deposit  with  Insumnce  Dppartment..  lOO.CKiO  00 

Officials  of  Hunks.  Railroads  and  Tninsp  irtation 
Companies,  Manof^crs.  Secretaries  and  Clerks  of 
Public  CompHnles,  Instltulions  and  Commerc'al 
Arms,  can  obtHln  security  from  this  Company  at 
modenito  cliurjfes. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  State  of  New  York. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obUined  on  application  to  head  oUlce,  187  Broad- 
way. N.  Y. 

WM.  M.  RICHARDS.  Prest.  John  M.  Cranb,  Sec'y. 
W.  Hahvev  Lee,  Inspector. 

DinkCTous— George  T.  Hope.O.  o.  Williams,  Goo. 
S.  Coe.  Charles  Dennis,  J.  S.  T.  Stranahan.  A.  B. 
Hull.  A.  8.  Barnes,  s.  B.  Chittenden.  II.  A.  Uurlbnt. 

ff-.^- J.'"5;  °?y'll>,?"'  •••    D.    Vermllye,    Alex. 
Mitchell.  Wm.  M.  Richards. 


Bonds  or  Snretyslilp 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TKUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Caabcapltal 270,000 

Cash  assets  over...  / .3-20,000 

Deposit  at  Altwny -200,000 


President : 
SIB  Auuc  T.  QALT. 


General  MannKer: 

BOWARD  tlAWLUQS. 


iTEW    TORK    OFFICE; 
No.    47    IVILLIAra    STHBET. 

Wbere  all  information  and  forms  may  be  obtained, 
or  from  the  Uead  OfBce,  Montreal,  Canada. 

The  business  of   this  Company  Is   solely  that  of 
Guarantee. 


AMERICAN 
FINANCE  COMP'Y, 

3  Jt  7  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND  BLOCK,   CHICAGO. 


Capital  Stock, 


81,000,000 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FUUNISIIBD  OR  PROCURED  for 
Railroad  Companies  havlntr  lines  under  construc- 
tion, and  their  Bonds  purchased  or  neKotlated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States.  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL    CONDUCT    THE    FISANCIAL    RB-OR- 

ANIZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  Is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  ISVB8TMENT  SBOUR- 
111BS  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BO^DS  or 
convert  them  into  interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   r.  snORT,  Preaident. 
JOHN    V.    NEW.  Vlce-Prcatdent. 
WM.  P.  ^VATSON,  Sec'jr  and  Troaa. 


-BnRKERS- 

25  f  me  §t.  -  l^euu ^ORK; 

Purchase  and  sell  on  Commission  GOVER.VMENT 
and  RAILROAD  BONDS  and  STOCK4.  and  all 
olaasae  of  Securities  dealt  in  at  the  NEW  YOBK 
STOCK  lUCHANOB.  or  all  repntablo  Securities 
bonaht  and  sold  In  the  OPEN  MARKKT.  LOANS 
aod  COMHJCBCIAL  PAPER  ne«o(late4.  Intarest 
paid  on  DEI'OSITS.  subject  to  chock. 


Fln«acl«l. 


BSTA  BLISBSD 
1S64. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   BT.,  NEW  YORK. 

STOCKS    AND    BONDS, 

MXMBBR8  OF  TUB  W.  T  STOCK  KZCaiAJfOB, 
A  strictly  eoamlsslon  business  eoodneted  In  tba 

purchase  and  sale  of  Stocks  and  Bonds  on  Marain 

or  for  Investment.  — ~aui 

Complata  rioaoalal  Baport  laaoad  weakly  to  on 

oonraepondantt. 

Geo.  K.   Sistare's  Sons, 

17    NASSAU    ST.,  NKW   YORK. 

DBALBRS    IN 

FIR8T«CIaA8fl     INYESTIHENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  atar- 
Kln.  all  securities  dealt  In  at  the  Mew  York  Btoak 
Exchange. 

Interest  allowed  on  dally  balances.  . 

All  deposits  subject  to  check  at  slabt. 

Particular  attention  to  orders  by  mall  or  tal*. 
graph. 


J.    P.    WINTRINGIIAIH, 

GAS,  INSURANCE,  BANK  STOCKS,  Ao. 

SECtJRiTics  Boronx  AT  xnr  ai-ctios  salks. 

No.  3«  PINE  STREET. 

NEW   YOBK. 

Lummis  &  Day, 

Nos.  84  and  36  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

WILLIAM  LCMIUS,  UKMar  DAT. 

Memben  of  Mew  York  Stook  Bxcbaoaa. 


INVE8TIIIENT    SECURITIES. 

An    assortment    of    desirable    bonds 
always  in  hand 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

96  BROADWAY.  NEW  YORK. 


Geo.   H.  Prentiss, 

No.    17    WALL     STREET,    NEW    YORK. 

CAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AKD  ALL  KIXDS  OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

BEE  OAS  QUOTATIONS  IN  TR18  PAPBB. 

Gilman,  Son  &  Co., 

BANKERS, 
6a    CEDAR    STHBET. 

In  addition  to  a  General  Banking  Business,  boy 
and  sell  Qovemment  Bonda  and  Investment  Saeart. 
ties. 


.    H.  L.  Grant, 

No.     14S     BROADWAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  *   BONDS 

BOUGHT  ANI»  SOLO. 
Bee  qnotatlons  of  City  Ballroada  in  thia  papa 


C.   E.   Jackson    &  Co., 

niDDLETOWN,    CONN., 

Bny  and  sell  Qovemmaat,  State,  Monldpal  a 
Ballroad  Bonds  and  Btooka.  Invaatnianta  for  8 
lugs  Banks  a  ipaotaHy.  ConaapoiUaaea  sollottad 


Vl 
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Financial. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BKOKEBS, 
T  W«U  St..  «"«r.  New,  New  Vork. 

INVBSTMKNT    3BCURITIB8. 
apeelal  »tleotlon  to  busln««»  of  countnr  batita 


WM.  C.  NOYES, 

tl    NASSAU    STREET,  NEW    YORK, 

DEALER  IN 

GAS    STOCKS    A!VD    BOXDS, 

TBliKGRAPH    STOCKS, 
TRUST    COMPANV9'    STOCKS. 

City  and  other  Bailroad  Stocks  *  Bonds 

AND 

Randall    &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

eOVBRNMENTS  4  FOUEWN  EXCHANOE. 
CHA8.  K.  RANDALL,  OTTO  C.  WlERtTM. 

Member  N.  Y.  Stock  Eichance. 

Miller,  Francis  &   Co., 

BANKERS  AND  BROKERS, 
48  WALL  STREET,  NEW  VORK. 

CHAS.A.  MILLIB.  JAS.FkANCIS.  EDWIN' J.  UANKF. 


rinanciai. 


Obouok  Stauk. 


John  F.  Stahk. 


George  Stark  &  Co., 

BAnKKKS, 

No.  33  NASSAU   STREET,  NEW    YORK. 

Buy  and  sell  Investment  Securities  foi  cash  or  on 
commtsfilon.  A  specialty  made  of  Western  Farm 
MortKUtfes  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  neeotiation  of  loans  up'  n 
Western  <'lty  oronftrty  in  iurce  or  Bm»r  amonnts. 

Buttrick    &    Elliman, 

BANKKKs     «v     '     KItOKEHS. 

Nor.  37  &  i9  WnA  »i,  New  York. 

BONnS,8TO0K8  and  l.NVKSTMRNT  SECURITIES 
BOUGUT  AND  ■(ULI)      N  COMMISSION 

C.  A.  Buttrick,  Mem ber  of  the  N.Y.  Stock  Exch  Re 
Wm.  Elliman,  Mem  t.»!r  of  the  iV.  Y.  Minin/  Kxch'ae 


FOHDVCE  D.  BARKBB,  HBNET  0.  TINKER 

Mem  ber  N.  Y.  Stock  Exchange. 

Barker  &    Tinker, 

STOCK    BROKERS, 
11  &,  33   BBOAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  Injestment  or  on 
mi./in,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange^^ 

JOSEPH  P.  1^0VD.^^^^^^^W.  C,  MCKEAN^^.^^ 

Lloyd  &  McKean, 

34  WALL  STREET,  NEW  YORK. 

Bny  and  sell— on  commission— Government,  Rail 
rray  and  MUcellaneous  Securities.  Receive  deposit* 
subject  to  check,  and  allow  Interest  on  balances. 

Fred    H.  Smith, 

BANKER      AND     BROKER, 

No.  20  BROAD  STREET,  KEW  YORK. 
RAILROAD    SKCURITIES 

I  An  intimate  knowledge  of  all  for  the  past  10  Years) 
A  SPECIALTY, 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invited  to  communicate.  State,  Municipal  ana 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


J  D.  Prince,  J  as.  whitely,  h.  crugeb  Oaklet 

Harry  c.  Logan,     Maynabd  C.  Byre. 

W.  R.  Travebs,  Special  Partner. 

Prince  &    Whitely, 

No     64     BROADWAY,    NEW^   YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  "f  RailWiiyand  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 


C.  M.  Bitter, 
Member  of  N.  Y.  Stock  Exchange. 


Financial. 


THEo.  V.  8anj>.  John  Sickeis. 

Max  B.  SAND,  Member  N.  Y.  Stock  Ezcb. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
54    W^all  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD   0» 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Gwynne  &   Day, 


(Establislied  1854.] 


IVo.  45  Wall  Street 


Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


WM.  D.  Hatch, 
Member  N.  Y.  Stock  Exch. 


Wh.  B.  Kendall. 


W.  N.   WALKER. 


R.  A.  Lancaster  &  Co., 

BANK!  KS  AND  BKOKKHS, 
66     BEOADWAY,    NEW    YORK, 

DBALE1I8  IN 

Fint-Claaa    luvestnieiii    Securities. 

QliVERNMENT    BONI>S.   STATK.  CITY,  COUNTY 

BAILKUAl)  &  .MISCKLLANKOtS  SK(;UK1TIB8 

Bonpht  and  Sold  on  Comnilbglo-H. 

Virginia  Tnj-- RfceiV(Uilt   Cntnvms    Bouqht. 

SOr'HKKN    SKCVKlTIln    A     SfKUIAL'Ji 

LOANS    MCGOTlATKIl. 

INTKKEfiT  AI.LOWKP  O.V    DEPOPITH. 


Taintor   &    Holt, 

BANKERS. 
Ko.   10    WALL    STREET,    NEW    YORK. 

TRANSAC'f'aUBNiSKAL  BANKING  business. 

DBP08IT8  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILKOA»l>onds. 

PrlT  ite  Iclegniph  wires  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  H.  HOLT 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BVILDINO. 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMJtERCIAL  PAPER. 

t^Y.'sTockX'cha/ig"!.'"  """  '""• '"'  """"""'on 
Aovances  made   on   business  paper  and  other 


R  Utter   &   Walker, 

BANKKKS     'INO    BROKERS, 

No.  80  BRO  4.DWAY,  NEW  YORK. 

Buvnnd  Sell  on  Commission,  for  cash  or  oh  mar- 
gin, ail  Securities  dealt  in  at  the  New  York  Stock 
KxchHHKe.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
irriiph. 


R.    J.  Kimball  &    Co., 

BANKERS   AND    BROKERS, 

No.    25  .Nassau  Street,  i\enr  York. 

Thirteen  Tears'  Membership  in    New    York  Stoci 

Exchange. 

U.J.  Kimball,  a.  B.  Lodnsbeby,  F.  E.  Ballakd 

Members  of  N.  Y.  Stock  Exchange. 


No.  31   WALL    STREET, 

BANKERS    AND    BROKERS. 

Refer  to  Messrs.  FssK  A  Hatch. 


Alex.  S.  Clark.      U.B.Bacon,      l.  R.  bacoh. 

Clark  &   Bacon, 

BANKERS   AND   BROKERS, 

3  Pine  Street,    Neiv  York. 

Buy  and  sell  on  commission  all  Securities  dealt  In 
At  the  TNew  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  interest  allowed 

on  balances. 


W.  C.  Floyd-Jones  William  Kobison, 

Members  ol  the  N.  T.  Stock  Exchange. 

Floyd- Jones  &  Robi:>on, 

BANKERS    AND    BROKERS, 

No.    *i    EXCHANGE    COURT, 

Stocks,  Bonds  and  all  Investment  Securities 
bouKht  and  sold  [strictly  on  commission]  for  cash 
or  un  margin. 


BANKERS. 

38  Broadway,   cor.   ExchanKe   Place,  N.  Y, 
Branch  Office,  ViS  La  Salle  St.,  Chicago. 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDINiJ  THW  I'UUCHASB  AND  SALE  OF 
STOCKS  AND  BONDS  t'dR  CASH  OR  ON  .\1AH- 
(ilN.  BUY  AND  SKI.L  INVHSTMENT  SBrUIU- 
TIKS.  INTEREST  ALLOWED  ON  DEPOSITS 
oUliJECT  TO  CtlECK  AT  SIGHT. 
P.  O.  Box  447. 

p.  A.  BOODY,  C.  W.  McLELLAN,  JE. 

Red  BEN  Leland.  f.  g.  Saltonstall. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

C0HNKL1U8  W.  OLl.IITFK, 

■omunu'  p.  scuMun",' "'  "•  ^-  «""'*  «xo«"«>ge. 

Member  •(  N.  Y.  8to«k  Kxehange, 


C^  Co* 

B  A  Al  K  fi  K  S  , 

No.    18    W^AIiL    STREET, 

New    York. 

Transiiet  a  General  Banking  Business,  Inoladib. 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
oasQ  or  on  margin. 

Buy  and  Sell  lOTestment  Securities. 

P   O.  BOX  2,847 

A.ILKIOSIB.    WATLAKD  TKA8K.     H.  J.  MOBSI 

W*  V    HITjIw 


Lansdale    Boardman, 

STOt:K    BROKER, 

-OFFICE^- 
No.    80     BROAUWAV,    NEW    YORK, 

HALL  Building,   trov,  N.  Y., 
Connected  by  Private  Wire. 
All  securitieh  dealt  In  at  the  N.  Y.  Stock  Exchange 
bought  and  sold  on  cnniniission  and  carried  on  a  fair 
margin.    Interest  allowed  on  credit  balances. 

Howard  Lapsley,  D.  S.  Willahd, 

Members  N.  Y.  Stock  Excliange. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS. 

No.    5    WALL    STRE;ET, 
Neiy  York. 

John  Pundir.  Eduard  Mertens.  Aug.  Nathan. 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Securities, 

20  EXCHANGE  PLAC  E,  NEW  YORK. 

Orders  executed  on  the  London  and  European 
Markets. 


ERNEST  GROE8BECK,  (iBANT   B.  SCHLET, 

Members  N.  Y.  stock  Exchange 

Groesbeck  &c  ochley, 

BROKERS,. 
Ko.    IS    WALL     STREET.    NEW    YORK. 


Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESP'  >NDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  St. 


N.  T.  Beers,  Jr., 

Brookljrn  SecnrUie§,  City  Bonds. 

Gas  Stocks,    Sec, 
No.    1     NEW     STREET, 

NEW    YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

no.  5*  bxchanok  place,  new  t  ork. 
Stocks,  Railroad  b^.m.h,  Uotibnmekts  ai«» 

U(8CELI.ANXO[I8  SK'«IU>/K8  ^OmHT  AMB  SvUi 
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l-lnanctal. 


Glazier,  Kohn  &   Co., 

BANKERS   AND   BROKERS, 

•«   BROADWAY  AND  IB  NEW   STREET, 

NEW    YOHK. 

STOCKS  AND  BONDS  BOUQIIT  AND  SOLD  ON 
COMMISSION. 

NK«    TOKK : 
liSU.  W.  OK'IL, 
Meiulipr  N. V.  Stock  Bx. 

M.  ZIUUSUMAN. 


CINCINNATI.  O.: 

W.  P.  1  HUM  AS. 
W.  M.  WIL8UIBB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    nROKEUS, 

74    BROADWAY.    NEW    YORK. 

m  WEST  THIRD   WT..   CINCINNATI.    O. 

R.  T.  Wilson  &  Co., 

IJANKERS  AND  COMMISSION  MERCHANTH 
S  Kscl^ance  Court,  Nciv  York. 


Philadelphia  Bankera. 


C.  I.  Hudson  &  Co., 

t  KXCHANOB  CUVHT,  NEW  YOUK, 

Bmncli   Oreco  and  PrlTHto  Wire 
•»  tb«"CiiMU»ui.ANi),"  Broadwnjr  »ml  TM  Street. 
Buy  and  sell  on  oomnilaelun.  for  investment  or  on 
HATrln,  all  securUioa  dealt  In  at    tbe  New  Vork 
Stock  KxchtinKe. 
B.  R.  Lkak        C.  I.  Hri>»oN,      T.  U   CURTm. 
.Veiuoer  N. Y.  Stock  kxoh. 

STOCICS  and  BONDS 

At   Auction. 

Ihe  Undersigned   hold  Ri:i>ULAR    AULTFIN 
SAX.GS  of  all  cli.88es  of 

STOCKS    A  Si  l»    B  O  W  1>  > 

0!C 
WEDNESDAYS    AND    iATLKDAYS. 

adria:v  II.  mii>i.ER  a   >o.\ 

No.  7  PINE  BTREET,  NKW  YOliK. 


John  B.  Manning, 

BAKRBR   AND    BROKER, 

H*.    •    Wall    Mreet,    New     York  City, 

SOtTUIiK.N    SKCI'RITIES 

A   SPECIALTY 

Stale,  Munlcltw:  iiD  1  Hallway  liond>  and  Coogoii 
%oiiihtaad  sold  ut  bust  market  rate".  Investors  or 
dealers  wIshluK  lo  t>uy  or  sell  are  Inviced  (b  commaol. 
ca'.d  Willi  us. 

Member  of  the  New  York  StocK  KxctianKe. 

Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  GovernmentB,  Sloeks 

and  luventinent  Securities, 

Orr<ii:TB  micond  St  ,       34  Sv*U  1 11  sTKEET, 

BALTIinOKE,      iHD., 

Umv*  Western  Union  wires  In  tholr  oflices,  by 
■eaiuof  wliich  immediate  communicjition  can  be 
had  with  :(11  rotninercial  piilnts  in  tbo  country.  Ks* 
peclnl  attt'ntion  iilvun  to  purcliaso  and  tiale  of  Vir- 
ginia Conaoli,,  Tun-furlles,  Deferred  :ind  till  issues 
of  the  StHto,  and  to  all  clHssea  of  Southern  State, 
City  au.t  Itatlway  Securities.  Correspondence  so- 
Helled. 

bwan  &  Barrett, 

BANK  Kits    AND    BBOKBHS, 

18C  niddJe  Street, 

POBTLAND,    mAINE. 

Baalors  In  GoTemment,  State.  Connty,  C.ty  and 
Mllroad  Bonds.  Baoit  Stocks,  &o, 
Desli«ble  InTastment  Securlile*  constantly  on 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
Ho.    305    OIlTC    Street, 

ST.  LOL'is,  no., 

Bu  and  nil  aoTemmeni,  StaM,  County.  TownablD 
aad  Montatsnl  Bonds.  Coapon*  coUeoted.  .MiMonrl 
BamU  a  apeoUltT.  Poretcnexoiianseboatiatandsotd 


BANKING  HOUSE  OF 

G.  W.  Norton   &   Co., 

CASa  CAPITAL,  tXJOfiOO. 
1.0Piavn.I.E.    KENTUCKY. 

George    Eustis    &   Co., 

BBOKBRB, 
OHCniNATI,  OBW. 


QIC.  0.  TaOMAS. 


Jo*.  M.  UOBIAKaB. 


Thomas  &  Shoemaker, 

BANKKR8  AND  STOCK  BROKERS, 

134  Monlli  Third  Si.,        PBILAOBLPUIA. 

Dealers  In  all  Issues  of  United  Btatee  Bond*. 
InTestmont  Securities  a  specialty.  CorrMpondene* 
InTlted  and  full  Information  upon  flnanolal  aabjeots 
famished. 

A.  P.  Turner  6c  Co., 

BANKERS, 
No.  U07  Walnnt  Place,  PHILADELPHIA, 

OoTemment,  State, Municipal  and  Kallwur  n<inds 
and  Stocks  boufiht  and  sold  at  ail  the  Kxcnnniiei, 
Investments  prudently  made  In  sound  railway  se- 
curities.  Collections  promptly  attended  to. 

Correspondents  oaref  ulljr  represented  at  Auctions 
and  Private  Sales.  Bonds  of  nood  but  not  well- 
known  rulirtillds  iilwdvs  wanted  for  InTOStnienls  at 
tile  bo:4t  rHtoM.    Or^frti  on  nitirulott  not  enti^rtulned 


Baltimore  Baiikem. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTimORB. 

TKAN^ACt'  A  OBNKHAI^  DOMU8T1C  AND  tOR 
RION   BANKING   BU81NBS8. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS. 

No    27  GKKMAlf    STKEKT, 

P.  O.  Box  313.  BAl^TimORB. 

Depo.'iits  roceivcd  subject  to  chock  ut  siRht,  and 

Interest  utlowed  on  d»ily  balances. 

Stocks,  Bonds,  i&c..  bouKbtand  sold  on  commlastos 

!n  any  city.    Purtleular  attention  Kiven  lo  Infur- 

mati'-n  reRHrdinK  Investnient  Secuntttts. 

Wilson,  Colston  &  Co., 

BANKKRS    AND    BROKERS, 
B  t  LTimORE. 

INVESTMENT  and  VIRGINIA  SKCURITIBS  a 
specialty. 

Correspondence  solicited  and  Information  fur- 
nished. 

N.  Y.  CoRBBSPONDKNTS— McKlm  Brothers  A  Co 


Weatera  Baaken. 


WeMlern  Bankers. 


A.  Pbescott,  Pres.  John  Fhanci8,  Caabler. 

P.  1.  Bonedbakk.  V-Pres.  K.  B.PBEScoTT,As.Cash. 

CENTKAL     BANK    OF    KANSAS, 

SUCCESSOHB  TO 

A.     FRESCO  TT     <&     CO., 

BANKERS, 

rapltal SIOO.OOO 

TOPBKA,     KANSAS, 

Municipal  Bonds  and  MortRage  Loans  NeROtlated 
BiRht  per  cent  Furm  MortRHRes  a  specialty.  A 
.KNKHAL  BANKING  BUSINESS  TRANfaACTED. 
Coliections  and  correspondence  receive  prompt  nt- 
tentton. 

CORUFBPONlJBNTa.— Boston.  National  Banic  of 
North  America;  New  York,  American  ExciiKnge 
Nattooal  Bank  and  Ninth  National  Hank;  CliicaRo, 
Preston.  Kean  &  Co.:  St.  Loui?,  Third  National 
Bank ;  Kansas  Cit/t  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    DIISSUURI. 

WB8TKRN    FARM   MORTOAOES.    YIELDING 
AND  8  PER  CENT,  A  SPECIALTY. 
Nefcotiute  School   District,  Township,  City  and 
County  Bonds.     Write  for  circulars,  blanks    and 
relftreuces. 

P.  F.  Keleher  &  Co., 

305  OI.IVK  STRKETy  ST,  liOVlS,  SIo. 

Flrat-class  Western  InTCstraent  Secnrltles  for 
■ale.  Bt.  Louis  City  and  States  of  MtBS(*nrl,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  speclaltT< 
Fnlllnformatlon  Riven  in  reference  to  same  on  ap- 
Ucation.    Coupons  and  dividends  collected. 


Leonard  Matthjcws.     Kdwards  wniTAKKR. 
Member  N.  Y.  Slock  Bxcb. 

Matthews  &  Whitaker, 

ST.    I.OUIS,    MO., 

BROKERS   AND    DKAXER3    IN 
Scalp,  City,  (bounty  and  RR.  Bonds  dt  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  MaxwelLA  Graves,  New 
York  City,  and  Messrs.  Blake  Brotints  &  Co.,  New 
York  and  Boston, 


Oio.  A.  unrts,  Ptm^      A.l,.aeairayr.  Omm** 

First  National  Bank, 

U.  8.   DEPOSITORY. 

LOi;iSTII.I.B,    KBNTUCKT. 

RpMtal  stteoUoB  Ktven  to  oolleetloBS.    ProBssd 
promptly  rsmlttod   at   best  rates.     AooonnU  of 
Banks  and  Baakers  solldtod. 


John  V.  Hogan  &  Co., 

113  He  Tklrd  Street,  St.  Loale,  Ho., 

DKALkRS  IH 

Wsetem  and  Sonthwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonus  >i  ni>e,  utit* .    Choice  investment 

securities  utwiiy.  tor  sale.    Write  to  us  before  you 

t«7  or  sell  any  llUsots,  Mlssosrl  or  Kansas  bonds. 


«.  r.  I'KNaK.   (     STATE  BANK,    {O.T.WamibI 
Prasldent.       I  Inoorpurated  UfK,  (       Casiuvr. 

German     Bank, 

LITTLK  BOCK,  ABK. 


CAPITAL  (PBld-ln) 
URPLUS,     .   .   .    . 


....  •rs.co* 

.   •   -   -     !I3,00« 

Prompt  attention  itlven  to  all  business  In  our  line 
N.  V.roRB««l'oNnENTH-l)onnell,  Ijiwson  A  Co., 
SDd  Uie.MtM  ropolitati  .Natloiuil  llajik. 


Sonttaem   Bankers. 


TBO*.  P.  mLLBB,   B.  D.  WIU.IAIIS,  /IfO.  W.  MILLCB 
OHAa.  B.  HILLKB. 

Thos.  P.  Miller  &   Co., 

BANK  Kits, 
nOBILK,     ALARA.nA. 

Special  attention  paid  to  collections,  w'th  prompt 
remittances  at  current  rates  of  excnanxe  on  aay  of 
pavment 

Oorreseondents.— National  Bank  of  State  of  New 
York,  New  fork:  Louisiana  National  Bank,  New 
Orleans;  Bank  of  Ijlverpool.  Liverpool. 

E.  K.  BURBtiss.  pres  c.      A.  K.  Walku.  lasnier 

First  National    Bank, 

WILmiNGTON,  N.  O. 

CoUfM^tlonsmadeon  all  parts  of  the  United  States 


Wii.C.CouRTNKT.Pres.  Kk<(£htII. PRi.voi.I,Caah 

BANK    OF    CUJlRLESTON, 

National  Bankino  Abdociatioh, 
CHARLESTON,  S.  C. 

SPBCIAL  ATTCNTION  OIVIX  TO  COLLBCTIOKS. 


R.   II.    nAVRV    A    CO., 

STOCK     BROKKRS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government.  State,  Municipal  and 
Rallrmid  Bonds  and  Stocks.  Ac.    Virginia  iitate  Tax- 
Receivable  Coupons  bought  and  sold.    All  orders 
promptlyattenaed  to- 
New  York  Correspondent,  VEBMILYE  A  00. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  GLiN.v.Cash.  Feed.  R.  ScoTT.Vloe-Prest. 

THOMAS    BRAKCH    4c   CO., 

BANKKRS    AND     COMMISSION    MERCHANTS. 
RICHMOND,   VIRGINIA, 

Information  on  all  classes  of  Sonthem  SeourlUea. 
especially  State  Bonds,  Tax  Coupons,  Ac  Cor- 
respondence solicited. 

H4RRIS    A.    RHI\D, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  GBORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outrltfht  or  on  commission.  Information  famished. 
Qrderi  und  correspondence  solicited  

Hliteollancous. 

Wire    R  ope. 

STISEI.  AND  CnABCOAIa 
IRON  of  snperler  quality 
suitable  for  MlNlNQ  ARi> 
HUISTINO  PURPOSES. 
Inclined  Planes.  Tnuuaals- 
iSion  of  Power,  Ac.  Also, 
Ualvanlied  Charcoal  and 
BB  for  Ships'  RUnnnif,  Stu- 
'uenslon  BrldKcs,  Derrick 
(luys.  Ferry  Hopes.  Ac.  A 
lanre  stock  constantly  on 
band  from  which  any  de- 
sired lonsths  are  cut- 
FI.AT  STKKl,  AND  IRON 
KOl'KS  for  HInlnii  p«r- 
P'i9fs  manufactured  to  or- 
der.   

nASON    tc    CO., 


JOHN 


W.    J»AS«nv    at    w,f 
48  Broad  war.  New  Vork' 


HENRY  W.  IIARTBR,  ATTORKBY.Canlon. 
Ohio,  c<indncts  all  classes  of  esssaanlnst  Indiv- 
iduals, railroads  and  other  corporations  tat  bothfiate 
and  U.  8.  Courts.  Refers  to  C.  Anitman,  Caatoo  O.. 
Isaac  Ilaiter  A  Sons,  Canton,  O.:  Knuntse  Broe 

fe^w  *',»r*'  fT-'M*'   Ml.Hr*  Avnfw,  lllHiver.  Pa- 

chronicle    Volumes 

WAXTED. 

VoiaaM  1.  U«6:  Valumes  *.  4, 8  and  M.  aad  aaa- 
cae«%inir  v-:i»'i"».  "■  -■■  .-  u,rT.  Ai*pir  ,-.  I'ubllia' 
tiea  oa«o,  7»  « It  WUaaai  Htnet. 


▼m 


THE   CHRONICLE. 


[Vol.  XXXIV. 


Commercial  Cards. 


ESTABLISHED    1835. 

^ears    &    Cole, 

STATIONERS   AND   PRINTERS. 

SuDDlT  Banks,  Banters,  Stock  Brokers  and  Corpo- 

rallSis  with  complete  outflls  of  Account  Books  and 

®Cr-"New' concern-  organizing  will  have  their  or- 
ders promptly  executed. 

Ko.  1    WILLIAM    STREET. 

(HAKOYEB   SQUARE.) 


Whiting  Paper  Co., 

HOEYOKE,    MASS. 

BaakerR'  l.edgcr  and  Record  Papers. 
lUucliino  Hiind-.IIade  Papers. 
Antique  Paiclimcnt  I'nperg. 
Plated  Papers. 
Bond   Papers. 

AGBNTS 

JAIHES    B.    WHITMOKE    &    CO., 

45  BEKKMAN  STREET,  NEW  TORK. 


Insurance. 


Brinckerhoffj    Turner 
&    Co., 

Manufacturers  and^  Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     Ff-LTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    4C.,  "  ONTARIO  "  SEAMLESS, 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNPTED  STATES   BUNTING   COMPANY. 

A  f  uli;supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   Street. 

E.R.MudgCjSawyer&Co 

AGENTS    FOR 
Wasbington  Mills,   Chicopee  mfg.  Co. 

Burlington  AVoolen  Co., 
£llertou  New  Mills, 

Atlantic  Cotton  inills, 
Saratoga  Victory  Mfg.  Co.,  Ocean  Mills. 
Peabodr  Mills, 

AND 

Hosiery  and  Knit  ITndenvear 

From  Various  Mills. 

NEW  TORK,  BOSTON, 

43  &  45  White  Street,       15  Chacncey  Strbit 

philadelphia, 

j.  w  dayton,  246  chestnut  strbkt. 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Fhiladolphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWM   AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

PKEfTS,  DENIMS,  TICKS,  DUCKS,  &0. 
Tawels,  QiiUts,  White  Goods  and  Hosiery. 

DrUls,  Sheetings,  dc,  tor  Export  Trade. 


,a\ 


GOLD  MEDAI^  PABIS,   1878. 

His  Celibr(U*d  yumbers, 

303-4O4- 1 70-35 1  -332, 

•nd  hitotfier  stylet  viay  be  had  o/all  liealvi 
9  throughovt  the  isorU. 

Joseph  Qillott  &  Sons.        New  Tork. 


OFFICE   OF   THE 


ATLANTIC 

Mutual   Insurance    Co.. 


NEW  YORK,  January  25,  1882. 

The  Trustees,  in  conformity  to  tlie  Cliarter  of 
tile  Company,  submit  tlie  following  Statement 
of  its  affairs  on  tlie  31st  December,  1881 : 
Premiums  on  Marine  Risks  from 

Ist  January,  1881,  to  31st  »e- 

cember,  1881 $4,039,487  10 

Premiums  on  Policies  not  marked 

off  Ist  January,  1881 1,587,534  47 

Total  Marine  Premiums $5,627,021  57 

Premiums  marlsed  off  from  1st 
January,  1881,  to  31st  Decem- 
ber, 1881 $4,110,176  72 

Losses  paid  during  the  same 
period $1,775,882  80 

Returns  of  Premiums  and  Ex- 
penses       $924,227  02 

The  Company  lias  tbe  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otlier  Stocks $8,965,758  00 

Loans  secured  by  Stocks  and 
otberwise 1,729,500  00 

Real  Estate  and  Claims  due  tbe 
Company,  estimated  at 491,148  18 

Premium  Notes  and  Bills  Re- 
ceivable       1,631,294  23 

CashinBank 347,765  99 

Amount $13,165,466  40 


•ISSDMHCE  COIffAir 


^^^r.s  .wmsroH,  presidekc 

iSSUESEVERK DESCRIPTION  OF 

mKANOMDOWMFNlMfCISS 

en  TERMS  AS  riVOBABLE  A3  THOSE 

»,  UFA/^Y  OTHER  COMPANY 

'^OROA  NIZED  APRIL  14  T!! J  84-2 

aSKASSETS  OYERSSMOO.OQO 


SIX  PER  CENT  INTEREST  on  the  outstand- 
oertillcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

T^  OUTSTANDING  CERTIFICATES  of 
tbe  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  theraof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1881,  for  which  certificates  will  be  issued  on 
ind  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPMAN,    Seoretorr. 


Iiignrunce. 


TSUSTEEBi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
Jamee  Low, 
David  Laue> 
Gordon  W.  Bomham, 
A.  A.  Raven, 
Wm.  Sturgls, 
BeAJamin  H.  Field, 
Joslah  O.  Low 
William  E.  Dodge, 
Boyal  Phelps, 
Thomas  F,  Youngs, 
0.  A.  Hand, 
John  D.  Hewlett 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Adolph  Lemoyne, 
Bobi.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  WUletts, 
Charles  D.  Leverloh, 
WlUlam  Bryce, 
William  H.  Fogi, 
Thomas  B.  Coddtagton, 
Horace  K.  Thurber, 
WUUam  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President 
CHARLES  DENNIS,  Vioe-Presldent. 
W.  H.  H.  MOORE.  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vloe-Presldcnt 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FlltySevonth  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JANUARY,  1862. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 


Cash  Assets $6,995,509  26 

SUMMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAT. 
MENT  of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks *130,172  31 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  |i3,600,750) 1,655,858  00 

United  States  stocks  ^ma^ket  value) 4.079,500  00 

Bank  &  RK.  stocks  &  bda. (market  value)     B64,«25  00 
State  and  municipal  b'ds  (market  value)      121.750  ()0 
Loans   on  stocks,  payable  on  demand 
(market  value  of  collater'ls,lf341,507  50)     220,750  00 

Interest  due  on  1st  January,  1882 85,819  19 

Premiums  uncoU'ct'd  &  in  h'nds  of  agts.      80,635  OS 
Real  estate 47,399  88 


Total $0,995,509  a 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

$»tcuiii§lii|>s. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

CANADA,  Franguel Wed..  Feb.  22.9  A.M. 

LABRADOR,  Joncla Wed..  .March  1,  3  V.  M. 

ST.-GEKMAIN,  Delaplaine.  ..Wed.,  March  8,  8  A.  M. 

Price  of  passage— (including  wine,:  To  Havre- 
First  cabin,  $100  and  $80  ;  second  cabin,  $80;  steer- 
age, $20,  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit, 
FOR    MARSEILLES, 

TOnCHING  AT  CADIZ,  GlBRAiTAB  &  BARCELOSA. 

The  following  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 
FERDINAND  DE  LESSBPS 

RATES  OF  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin,  $75  and  $90;  for  Barcelona  and  Mar- 
seilles—First  cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa. 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   DE  BEBIAN.  Asent, 

No.   6   Bowlinit  Orocn. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGlTST.l,     GEORGIA 

Kntlre  attention  given  to  ptu-chase  of  COTTOn 
ORDER  for  SPINNERS  and  EXPORTERS 
CoKRBSPONDBiroK  SoLiorrxD. 

Keferences  :— National  Banlj  of  Augusta,  Oeorgl.', 
Henry  Hent*  &  Co.,  Commission  Merchants  New 
Yerk;  WiUtam  B. Dana*  Co.,  Proprietors  Comi«r 
oiAt  AKD  FtHAKOiAL  Chbosioui,  and  Other  Ne» 
York  Honaes. 

~  THE    BROIVN 

Cotton    Gin  Company, 

NEW^    I.ONDON,    CONN., 

nANcrAcrrtjBKRS  of  thb  cklebratbd 

Brown  Cotton  Gins,  Gin  Feeders]  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


Works  at  Orient,  L.  I.,  and       •'  Eureka" 

RIOHMONJJ,  VA.  ORIEKT. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OlFER    THEIR    STANDARD    BRANDS 

AHMOKIATED  BONB  SDrEllRHOSrHATE  OF  1 1MB 
AND 

«  ORIENT  OOMFLETE  MANURr." 

And  want  a  good  working  agent  in  every  thrivmg 
cotton,  tobacco,  grain  and  truck  growing  county. 
Apily  (with  reference)  to 

W.   G.   CRENSHAW,   Pres't, 

CRBKaHAW  WARKBOUSK, 

Rlcbm&nd,  Vs. 


FUBUBT  18, 18b8  J 


THE  CHRONK^LE. 


it 


Cotton. 


Fielding   &  Gwynn, 

COTTON  FACTOBa 

COMMISSION     MERCHANTS, 

16  dc   18   KxohaDie   Place, 
Porr  Bnii.niwo.     NKW  TOBK. 


Waldron  &  Tainter, 

OENKRAL     COTTON     RIEHCHANTS, 

97  PEAKL  STREEl",  NKW  YORK. 
"Futur*  **  ordern  BTftonTBrt  nt  N.  V.  Cntrnn  WTohV* 

F.  Hoffmann, 

COTTON  BROKER  AND  AQKNT, 

•  8   RDE   OB   LA   BOVR9B,    HAVRE. 

Geo.H.McFadden  &  Bro 

COTTOBJ    FACTORS 

AHB    COMMISSION     MERCHANTS 
lai  Ch««tnnt  St.,  PhlUdelphla. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Collen  Exchange  Bnlldlnc,      NEW   YORK. 


Special  attention  frlven  to  the  purcbase  and  ule  of 
l<uture  Contracts. 


Cotton. 


Mew  Crleana,  La. 


LCBJiAN   UuxbAUo 
Mont  omerj,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COiniVISSION    mERCIIANTS, 

40  KXCHANOE  PLACB, 
New  York. 
Order*  exeeated  at  the  Cotton  Kxchengea  In  Ke« 
Tork  and  Llrerpool  and  adranoes  made  on  Cotton 
and  other  produce  conalgned  to  lu,  or  to  oar  corre- 
■poBdenti  In  Urerpool,  Mewn.  d.  Newgaw  A  Co. 
andMeMra.  L.  Koaennelm  A  Sons. 


0HA8.  r.  HOHuRar. 


JOHM  U.  BABBITT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

N«.     13S    PBARI.    STREET, 

Neiv   York. 

RecelTe  Consignments  of  Cotton  and  other  prodoce 
IIBKRAL  AOVANCEd  MADB. 
Bpedal  attention  fclven  to  orders  for  the  parobaae 
end  sale  of  Contracts  for  Fatore  UeilTery  ot  Cottoc. 


Bennet  &  Foulke, 

COmniSSION     IflERCIIANTS, 

121     PEARL    STREET, 

NBW     YORK. 
Special  attention  glTon  to  the  exeontlon  of  order- 
for  the  purchase  or  sale  of  Contracts  for  Fnturt 
dellTerr. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS, 
No.    10   Old   Slip,    New    York. 

Jemison,  Grocc  &  Co.,  Qaltesfon.  Texa-.. 

W1I.M0BB.  H.W.IIA1CUIANN.  CLXUXSsnsoaEB 

Mohr,  Hanemann  &  Co., 

123    PEARL    ST.  lUe  ORAVIER   ST., 

NeiT  York.  New  Orleans,  La. 

Special  Attehtiow  Gitkn  to  thb  ExEcxmoH 
OF  oiu>£R3  FOB  nrruRE  contkacib. 


Henry  Hentz  &  Co., 

a  KN  BH A  L 

oonnissioN  kierohants, 

8  Sonth  William  St.,  New  York. 

AdTances  made  on  Consignments  to 
neeera.    JAIOBS    FINLAY    &    CO., 

UVBHPOOL,.  LONDON  AND  ULAHUOW. 

Also  execute  orders  for  Merchandise  throagh 

nieaare.  FINLAY,  muiR  &  CO., 

CALCUTTA  AND  BOUBAT. 
CONTRACTS  KOR  FUTURE  DELIVERY   COT- 
TON botiKht  und  sold  on  coiinilsslon  In   New  York 
and  LiTerpoul:  also  at  New  Orleans  through  Messrs. 
Samuel  It.  Buck  A  Co. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracta  for  fatnre 
delivery  of  cotton  In  this  market.  New  York  and 
Liverpool 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FCTUBK    CONTBACTS  A    BPBOIAI.TT. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  A  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  New  York. 

INVESTMENT    SECURITIES    BOUGHT    AND 
.  OLD  FOR  A  COMMISSION. 


aSNBT  U.  WABS. 


QILUAT    SCHBOBllIB 


Ware  &  Schroeder, 

CJTTON    COMMISSION   MERCHANTS 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orderr 
for  the  purchase  or  sale  of  contracts  for  futare  de- 
livery of  ootton.  Liberal  advances  made  on*oon- 
slgaments. 


<^tt«B. 


Geo.  Copeland  &  Co., 

COTTO:!l    BROKERS, 
136    PEARL   STREET.  NEUr  YORK. 


B.F.BABCOCK&CO. 

COMMISSION  MEKCHANT8, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodnce 
and  exectnfe  orders  at  the  Excfaanges  (n  Liverpool, 
itepresented  In  New  York  at  the  otUce  of 

UABCOCK    BUOTHERS    A    CO.. 
SO  Wau.  Stbxxt. 


H.  Tileston  &  Co. 


) 


COTTON,   STOCKS,   BONDS,  ice, 

a  WIUJAM  STREET,  NKW  YORK. 
Orders  in  "  futures"  executed  at  N.Y.Cotton  Bxch. 

Parisot  &  Campbell, 

Cotton  Factora, 

VICKSBURO,     niss. 

Orders  to  Purchase  Cotton  in  onr  market  aollclted 
Refer  to   Messrs    W  )OOWAaD  A  STILLMAN 
New  York. 


A.  L.    Leman, 

COTTON    BHOKER, 

No      160     SECOND     STREET, 

niACON,    GEORGIA. 

Entln  attention  paid  to  purchasAandihltmeot  of 
Cotton  on  order  tor  dplanera  and  Kxportera 
Best  of  rei'ereoces  fM^'-Dlabed.     Correap)ndano« 


John  F.  Wheless  &  Co., 

COTTON 

commssioN  oibrohants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinner**  orders.  Cor 
respondcnce  sollcited- 

HKriuc.NCEs.-Thlrd  and  Fourth  National  Banks 
and  Proprietors  ot  the  CUB0211CI.A 


William  H.Beede&  Co. 

COTTON    BROKERS, 

No.    114     PEARL    BTREBT. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    HBRCUANT8. 

No*.  19  *  18  EzchanKe  Placa,  < 

POST  BUILDIMO.  NMW     VoMC' 

BpeaUl  attention  given  to  the  Pnrcbaae  and  gel* 
Ot  ContraotJ  for  fntora  dellTcrr  of  Cottun. 

WALTER  &  KROHN", 

COTTON    BROfiCRg, 

S3   BEAVBR  STREET,  NEW   YORK. 

JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTUOaiERY,    ALA. 

PUBCHAai  OKLT  OH  OBDKBa.  FOB  A  COMUIUIOK 


"COTTON    MOTEHENT  » 

CHART. 
An  exhibit  of  the  Cotton  Trade  of  the  United 
Statessh  wing  the  Compbrutlve  .Monthly  and  Yearly 
Receipts,  Kxpi-rti*,  Home  ionsuiLpttun.  Prices,  Ao., 
since  1806.  cotton  Production  and  Consumption  of 
the  World.  EDWARD   s.  EWUN, 

81  Broad  Street,  New  York. 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS. 
NO.  97  PEARIi  STREET,  NEW  YORK* 

AdTances  made  on  consijcnmenta  of  Cotton,  Orala 
and  ocher  Produce. 

Buy  and  sell  contracta  fur  future  dellrery  of 
Grata  and  Pruvisiuus. 


J- 


.  F.   Crumbie, 

114  Pearl  St.,   COTTON,       New  York. 

Special  attention  given  to  orders  for  the  bnrtng 
and  selling  of  Cotton  fob  Futcbx  Dkuyxbt. 
Member  of  Cotton  Exchange. 

HXNHY  U.  Evans.  Chas.  fBANOU  BISBI, 

Member  N.  Y.  Cotton  Exchange. 

Evans  &  Beebe, 

Noa.    43   4t   44    NEWr   STREET. 

SPECIAL    ATTENTION    TO 

Parchaae  and  Sale  ef  Contracta  lor  Fatata 

DelWerr. 


Wabbbn  Ewbn,  jb. 


John  M.  Bwih. 


Ewen    Brothers, 

COTTON     BROKERS, 

Maa.  SI  &  S3    Broad   Street, 

NEW    YORK. 

J.  W.  H1X8ON.  A.  R.  BLomrr, 

Member  Cotton  Kxch'ge  Member  Produce  Kzoh'ge. 

K.  U.  KoirKTKJEB,  special. 

Hinson  &  Blount, 

COTTON  FACTORS 
And  General   Commission   Merchants, 

89  FKARL    8T„    NEW    YORK. 

Special  attention  given  to  the  execution  of  OB- 
DEKS  FOB  rUl'UBB  DBLIVBBY  OF  COTTON 
AND  PRODUCK. 


HYMANS    A    DANOY, 
NofuroLK,  Ta. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MEBCHANTa, 

97  Pearl  81.,  New  Yerk. 

Special  attention  given  to  the  purahaae  and  wUe 
of  cuotructs  for  future  delivery. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE.  ALA.  MERIDIAN,   MISS. 

Dennis  Perkins  &  Co., 

OOTTON    BROKERS, 

'117    Pearl   street.   New   York. 

Orders  for  Spot  Ootton  and  Fntaree  proapUv  as*, 
otiad 


THE  CHROJSK'LE. 


[Febkdaht  18,  1883. 


Insarance. 


THIRTY-SIXTH    ANNUAL    STATEMENT 

OF     TUB 

CONNECTICUT  MUTUAL 

Life  Insurance  Company 

OF   HARTFORD.    CONN. 


HET  ASSETS,  January  1,  1881 $47,833,628  70 

Recetvsd  di  1881— 

yor  premiums $5,238,811  82 

For  Interest  and  rents 2,830,328  08 

Profit  and  loss 91,626  11-  8,160,766  01 

$55,994,394  71 

DISBURSED    IN    1§S1. 

To  POLICT-HOLDBBH— 
For  claims  by  death  and  matured  endowments..  $3,718,646  87 

Barplus  returned  to  Policy-holders 1,284,342  53 

lapsed  and  surrendered  Policies 1,081,234  81 

Total  to  Policy-holders.... •■-• $6,084,224  21 

EXPENBBS— 

Commissions  to  Agents $286,797  05 

Salaries  of  Olfloers,  Clerks  and  all  others  em- 
ployed on  salary 103,541  93 

Medical  Examiners' fees 10,540  25 

Printing  Advertising,  Legal,  Real  Estate  and  all 
otherexpenses 276,607  84-    $677,487  07 

j^ea 454,590  06— $7,216,301  34 

Balance  Net  Assets,  December  31, 1881 $48,778,093  37 

SCHEDULE    OF    ASSETS. 

lioans  upon  Real  Estate,  flrst  Uen $18,037,201   12 

Loans  upon  Stocks  and  Bonds 4101,303  29 

Premium  notes  on  Policies  in  force --•- 3^47,600  47 

C03t  of  Real  Estate  owned  bytheCompany 1?,657,974  92 

Cost  of  United  States  Registered  Bonds 4,638,853  10 

Cost  of  State  Bonds 619.900  00 

Costof  <Tity  Bonds ^ 2,572,300  84 

Costof  other  Bonds 3.407,480  00 

jCost  of  Bank  Stock 122,761  00 

Cost  of  Railroad  Stock 26.000  00 

"Cashin  Bank 2,933,319  50 

'  Balance  due  from  agents,  secured 33,399   14 

$48,778,093  37 
Add— 

loterest  due  and  aocmed $925,583  50 

Rents  accrued ._. 14,373  88 

Market  value  of  stocks  and  bonds  over  cost 497,676  02 

Bet  premiums  in  course  of  collection None 

Fet  deferred  quarterly  and  semi-annual  premiums 43,058  08— $1,480,691  48 

Oross  assets,  December  31, 1881 $50,258,784  85 

LlABIUTIES— 

Amount  required  to  re-insure  all  outstanding  policies,  net  as- 
suming 4  per  cent  Interest $45,810,598  00 

AU  other  llablUtles 1,060,614  87—46,871,212  87 

Surplusby  Connecticut  Standard,  4  per  cent $3,387,571  98 

Surplus  by  New  York  Stand  ird,  413  percent,  about 6,500,000  Oq 

.Jtatk)  of  expense  of  mana  ement  to  receipts  In  1 881 8'30percent. 

PolloiesintoroeDeoemberSl,  1881,  63,913,  insuring $159,039,867  89 


C«tton. 


JACOB    E.    GREEIVE,    Presidont. 
j6HN    n.  TATEOR,  Secreiarf. 
W.  G.  ABBOT,  AssUtant  Secretary. 
D.  H.  WEEES,  Actuary. 


PHILIP    S.    MILLER, 

General  Agent  for  N.  Y.  City,  Long  Island,  and  New  Jersey, 
No.  1  WALL   STREET,   COB.  BROADWAY,  NEW    YORK    CITY. 


INMAN,  SW  ANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDINa, 

New  York. 

LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


A.  B.  OWATHMET.  3.  O.  BLOgg, 

Gwathmey  &  Bloss, 

COTTON    mERCHANTS, 

No.    123  Pearl  Street,   New  York. 

Special  attention  given  to  the  execution  of  orders 
for  future  delivery  contracts. 

Wm.  HiNay  Woods.  8.  Q.  Mubpbt 

Woods  &  Murphy, 

(POST    BCILDINO.) 

16   &    18    Excbanee    Place. 
COTTON,  STOCKS  AND  BONDS. 

ORDERS  llf  FUTURE  CONTRAOTS 
EXECUTED  llf  NEW  TORK  AND  LIVBBPOOh 

P.  O.  Box  aS48.  NEW  YORK. 

James  F.  Wenman  &  Co., 

COTTON    BROKEB&, 
No.  146  Pearl  Street,  near  IX^all,  N.  IT. 

Eatabllshed  (In  Tontine  Building)  1840. 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for  unpaid  losses 

and  re-insorance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,739,271  92 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    AI.HX.%NDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OK 

LONDON  AND   EDINBURnU. 

United  Stat«8  Board   of  Management, 
NEW    TOBK  : 

SOLON  HUMPHRBY8,  Ch'r'n.(E.  D.Morean  &  (3o 
DAVm  D0W8,  Esq.  (David  Dews  &  Cot) 
E.  P.  PABBIU,  Esq.  (Urexei,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOlt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGtDENi 

MANAGERS, 

Office  S4  William  St.,  New  York. 

-^ommercml 
Union  Ins.  Ca 

{PF  LONDON^, 

'     ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street. 


AND  W 


umtk 
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Financial. 


AMERICAN 

Bank    Note   Company, 

149   BROADWAY,   NRW  YORK. 

Bl'81N«89  yoCXDEO  17»5. 

llimj rill  utuur  Law  a/  StaUot  !fm  Fork,  18B8. 

RKOaOANlZBD  1879. 

■MOKATCaS  AND    PRINTBHS  OT 

•eiTDS.   POSTAOB  AlfD    REVKlfUa    STAMPS, 

tiMOAL  TBSDBR  i  IfATIONAL  BAITK  trOTSS 

^  UM   VimBD  STATas  and  far  man*  fanigik 

KNORATINO   AND    PRINTINO 
or   BAITK   SOTSS,    STATB    AND   RAILROAD 

'Wums,  sHARa  caRTirioATas,  bills  om 
MXOBAiroa,  DRArrs.  chscks,  stamps,  tc 

MM  TBM  FINEST  AND  MOST  ARTISTIC  STYLB 

FROM    8TKEL    PLATE8, 

WIUi  ipMUl  ufmnianli  to  praTent  OounttrftUiat 
tr  AltwationM.  SpaoUl  pap«n  numafkotarwl  exolu- 
tfTVlf  tor  OM  of  the  Company* 

Bafety  TinU.  Safety  Papers. 

Work  Bxecated  in  Flrepro*!   Balldlnci. 

RAILWAY  FEINTING  A  SPECIALTY 
Bailway  Tickets  of  Improred  Styles, 

WilKor  MriOunU  Oolcrt,  atui  TicktU  of  aU  Kindt 

TRUSTBBS: 
A.  a.  Ooolall,  Preildent,                Jos.  W.  Draxel, 
Jftmu  Mmcdunouiih.  Vice-  Preat.,  A.  V.  Stout, 
A.  D.  BhepariJ.  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smlllle,  VIce-Preet.,      Chris.  Merer, 
j.  T.  Roberteon.  Vlce-Preeldent,   U.  H.  Danforth, 
O.  H.  8l«7ner,  Treasurer.                P.  C.  Leunsbuir. 
Theo.  U*  Freeland.  Secretary. 

Banque 
Centrale     Anversoise, 

A  N  t  W  E  R  P . 

Pald-Up  CapiUl,  '^,000,000  Francs. 

BOARD    OF   DIRECTORS 
FVLix  Obisak,  President. 

'iXrBED  Mauuin'a  Y  (Qrair&  Maqalnay),  Tloe-Prw 
.  B.  Von  dku  Beckb  (Von  der  Becke  A  MaraUr), 
~      I  aDNTUSB(Curneille-DaTlcl). 
.■  DB  OOTTAL. 
_D.  FKANK  (Kruiik,  Model  A  Cle.l 
Edq.  Nottsboiim  (Nuttebotam  Freras). 
fU.  DUAN18  (Mlchlets  Lous). 

iou.  Uan.  Ki'uuMA.NN,  Jr.  (Job.  Dan.  rnhrmanaj 
DL'is  WSBKB(Bd.  Weber  A  cle.) 
BLaa  RAUTX.NarBAUcu  (C.  Scbmid  A  Cle.) 
TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  PoTTBB.  Praau       J.  J.  Bsor,  Cashier. 

Maverick.  National  Bank, 


BOSTO^i, 


CAPITAL, 
•CHPIiCS, 


$400,000 
400,000 


Aoooonts  of  Banks  and  Bankers  solicited. 

Collections  made  npon  favorable  terms. 
Btiletly  BrstKdass  Investment  Seoorltles  Naco- 
Mated. 


Aug.   T.  Post,   Banker, 

as     NASSAU    STRBBT, 

HUTS   AND   SBLIiS 

State,  City  and  County  Securities. 

CORRBSPONDRNCB    80UCITKD. 

Samuel  M.    Smith, 

40    WALI,   BTRKET, 

DBALBR   IN 

<Xt7    Railway    8ecarlllea,    Gaa    and     Baak 

Mlocka,    Inanraace  8oii^ 


Financial. 


r>iAM:ojvi>s 


Alfred  H.  Smith  &  Co., 

Ma.   14    JOHN    ST.,  NEW    TOKK, 
IHPORTBRS    OF 

Diamonds,    Fine    Babies,    Sapphires, 
and  other  Precions   Stones, 

EXCLUSIVELY. 

LONDON,    33    BOLBORN    VIADUCT. 


I,BWIS  H.  TATLOB,  JB. 


LINDLIT  HAIMES 


L.  H.  Taylor  &  Co., 

Bankers  and    BroKera, 

140    BOUTH    THIRD    STREET, 

PHIIdAJDKIdPHIA. 

DepotltB  received  subiect  to  check  at  slRht,  and 

interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Ac,  bousht  and  sold  on  commlMlon 

In  I'hiladelphla  and  other  cities. 

Particular  attention  cciven  to  Information  retnurd- 

tng  Investment  Seonrities. 

Sam'l  A.  Gaylord, 

ST.     LOUIS, 
DEALER  IN  WESTEBN  SECURITIES 

Defaalted  CountTt  Township  and  Cltf  Bonds  of 
Missouri,  Kansai  and  Illinois  bought  at  best  rates- 
Investment  Securities  for  sale.  '  Correspendence 
solicited. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    as  Naswaa  Street,  Neir  Tork. 

Thirteen  Tears'  Membership  In  New   York  Stock 

Exchange. 

R.  J.  Kimball,  a.  b.  Locnsbibt,  f.  b.  ballabd 

Members  of  N.  T.  Stock  Bxchange. 


Colbron,  Day  &  Field, 

_j        BANEEBS    AND    UROKEBS, 

No.  17  New  Street,      130  La  Salle  Street, 
NSW  YORK.  OHIOAGO. 

Stocks  and  bonds  bongbt  and  sold  for  oash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  ohaok  at 
tight. 

Simon     Borg, 

No.   S    WALL      STREET,     NEW    YORK. 

DEALER   IN    ALL    KINDS   OF 

Railroad   and   Inrestment  Secnrities 

SocTHBBN   BacuaiTiiis  A  Sfbgialtt. 


Financial. 


E.    W.    Clark    &    Co., 

BANKBRS, 

No.  33  Soath  Third  Street,  PhlladelyUa. 

DBALBRS  IN  CAR  TRUSTS  AND  OTHXR  I>- 

TB8TMBNT  SBCURITIBS. 
Stooks  and  Bonds  bonght  and  sold  on  Coamlssloa. 


A.   H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 

T  Wall   St.,  Tor.  New,  New  Vorh. 

INVESTMENT    SECURITIES. 

Special  attention  to  bulnaas  of  ooontry  banks 


Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOOKS    AND    BONDS,     UNLISTED    SS. 

CURITIES    AND   iMINING  STOCKS, 

52    BROADWAY. 

DonOLAD  HiNBT.  CSABLBS  SITOIC  HSITBT, 

ICemberN.T.  Stock  Ex.  Member  N.T.Mln.8toekn. 
Daniil    WABniLO. 


Geo.    H.   Whipple, 

No.  36   WALL    STREET, 

NEW    YORK. 

ELECTRIC     LIOHT     STOCKS. 

nR' B  A T  R  i  Brush  (Parent  Company),  Amerleaa, 
^  OR,  SALE  j       United  States,  Eastern. 
WANTED.-Bmsh  (N.  T.  Co.).  Fuller. 


E.   A.   Mauriac  6c   Co., 

BANKERS    AND    BROKERS, 

No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bonds,  •(«., 
bought  and  sold  on  Commission. 


B.  A.  MAURIAC,  Member  N.  T.  Stock  Exchange 
M.M.HOWLAND. 


B.  A.  in /v  (J  nijvvy,  aa« 
SYDNEY  BISHOP. 


John 


A.Hambleton&Co 

BANKERS   AND   BROKERS, 
No.    6    SOUTH    STH8BT, 

BALTinORE. 

Omnscted  by  Special  Wirt  vMh  New  Fork  and  PMI»i 
dsIpMa  O&rretpoiulenU. 

Transact  a  General  Banking  Business. 

Buy  and  sell  on  Commission  In  this  and  other  dtiea 
all  descriptions  of  Stocks,  Bonds  and  Securities. 

Special  Attention  giren  to  Inrestmenti. 

Loans  negotiated  and  adrancesmadeon  Improred 
collaterals. 
Deposits  reoelTOd  subject  to  chock  at  sight. 
Collections  on  all  point*  lo  U.  B.  and  f*""** 


Caldwell,  Hay  &  "Washburit 

BANKERS  A  BROKERS, 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  Inolndlng  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Bzohanga. 

Interest  allowed  on  deposits  subject  to  sight  draft 
CHAS.  B.  Caldvbll,  late  West  A  Caldwell. 
>-iLAS  C.  IlA  Y.  Member  N.  V.  Stock  Hretianga. 

LAN8IN0     U.     WASHBt'BN,     lata     WUttlBghaiD     A 

Washburn. 


TBoa.  M.  THOBirto*.      WM.  W.  THOvmut,  OmA. 
Vr.    F.  THORNTON   *    SON, 

(Establlahed  UBA.) 
BANKBRS     AVU    H  R  O  K  B  R  S, 

BHELBYVILLE,  ILLINOIS. 

Col'ections  made  In  Shelby  and  adjoining  CoasUoa 
and  Proceeds  remitted  on  Day  of  Paymaot. 

HRKBKItNCBit— National  iiankufComai*rea,Na»' 
York.    Union  National    Bank,    CtndanaU.    Thlrt 
National  Bank,  St.  Louis.    Traders'  Baak,  C 
Indiana  Banking  Company.  IndlaiiapoUs. 


u 


liiiL   OHllO^'lCLE 

Foreign  Excliaii{;e. 

August  Belmont  &c  Co., 

BANKERS, 
Kos>   19    &:   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHIIiD 

and  their  correspondents. 
Also  Ck>mmerclal  Credits  and.  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

35  NASSAU  ST.,  COR.  OF  CEDAR, 

NKW  TORK. 
.Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Hallway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSB  &  CO LONDON. 

HOTTINGUER  &  CO (kadto 

CRBDIT  LYONNAI8 )  PARIS. 

AMSTBRDAMSCHK  BANK,  -    -      AMSTERDAM. 
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I'orelsn   Exotaan;;e. 


Drexel,  Morgan  &  Co., 

MALL      sTKHvl, 

OJltmtK  OF    BKOAD,    NBW    YOREs. 

'iDrexel  a  Co.,    i  Drexel,  Uarjes  *  O 

No  M  BorTH  Tuiap  St.,   si  hoaicvard  Haussuiaoi 

Pblladeipiaia      |,  Harlft. 

DOMBSTIC  AflTD  FOKEKiN  BANK  itR.- 
Deiiosits  received  fobjeci  to  Draft.  Securities.  Gold, 
ftc.  Bought  and  Bold  on  CommlssioD.  Interest  allowed 
Qtx  Depo9itf>.  Foreign  Kxctiange.  Commercial  Credits, 
Cable  Transfers.  Circular  Letter»  for  Travelers, 
•Tailable  In  all  parta  af  the  world  ,     ^ 

ATTOKWSTS  ATffD  AeSTTTS  </*• 

KleMrs.    J.  8.  idOKnAN   &   CO., 

No.  as!  OLD  BHOAD  ST.,  LONDON 

Brown  Brothers  &  Co., 

No.    59     WAIiIi    ST.,  N.    ¥., 

BUY  AXD  SELL 

BlIiL,S    OF    FXCIIANlSE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OHRMANY.  BBl.HIUM,  SWITZERLAND,  NOR- 
WAY,DKNMARK,  SWEDEN  AND  HOLLAND. 

Issue  Coiniuercial  and  Trarelers'  Credits 

/y   SIERLINO. 
ATAILABLB  IN  ANY  PART  t)F  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Quadalonpe. 
DAKB  TELEGRAPHIC  TRANSFERS 

,  ■    ,  Olf    mONEY 

BETWEEN    THIS  AND    OTHER    COUNTRIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  oii  aii  iHunts  in  the  United  states  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 


Foreign    Exchange. 

Sehulz  &  Ruckgaber, 

B  ANKEE_S, 
82    'truiiam  Street,  New  York. 

COBUESPONDENTS  OF  THE 

International    Bank  ol    London    (Limited), 
LoUflon. 

JHemrg.  John  Bcrcnlierg,  Gosgler  4;  Co., 
_  .  .  Hamburg, 

Commercial  and  Travelers'  Credits,    Bills  of  Ex- 
change,    Cable  Transfers. 


^S.  G.  &  G.  C.  Ward, 

ASUiTB    FOX 

BARING    BROTHERS  &.  COMPANY, 

63   WALL    8TRBBT.    NEW    YORK. 
S8     -lATK    sritKK'i       lUKFoN. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.   94    BROADWAY, 

NEW  YORK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John   Munroe   &    Co., 

No.  8  Wall  Street,  New  York, 
Ho.    4    Post    OflBce    Square,    Roston. 

CHEQUES  AND  GABLE  TRANSFERS  OK 

nUNROE    ac   CO.,    paris. 

■TBBLINe    CHEQUES    AND    BILLS    AT    SIXTY 

DAYS'  SIGHT  ON 

AUBXANDERS    tc    CO.,    I.eNI>ON. 

Otamnitu   Nons    ijro   Cumira   fob  TRA-raMns. 


Jesup,   Paton    &  Co., 

BANKERS, 

62  WUUam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchantre,  Stocks  and  Bonds, 

63    Wall    Street,    New    York. 

Special  attention  paid  to  orders  at  the  New  York 

Stock  Kxchanireand  Npw  Vork  Minini;  B  lard. 

J.   H,  GOADBT  &   B.  E,  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  BX CHANGE,  GABLB 

TKANSFKRS,  ETC. 
ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD. 


Foreign  Bankers. 


J.  &  J.  Stuart  &  Co., 

33    NASSAC    STREET. 

BILLS    OF    iicHANGE    ON 
SniTH,    PAYNE    &    SmiTH'S, 

BANKERS,   LONDON; 
BANCHESTER    tc    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINtt    COHtPANY, 

BELFAST,    ntELAND 
AKD  ON  THS 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBUBG,  AND  BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOBN  S.  KXKSEDT. 


J.  KXNNXDT  TOD, 


J.  S.   Kennedy  &  Co., 

No.    63    WILLIAM   STREET, 
New  York. 

DRAW  BILLS    ON  LONDON. 

BUT  COai.UERCIAL  PAPER  AND  BILLS 
OF    EXCHANGE. 

Act  as  Aoxnts  roB  banks,  bankers  aito 

RAILIIOAD  Companies. 

MAKE    TELEGRAPHIC    TRANSFERS. 

lime  CommorclBl   Credits    in    Sterling,  available 

throughout  the  World.  »'»"»'"o 

Bar  AXD  SELL  INVESTMENT  SECURITIEa. 

0<rileet  DlTldends,  Cottons  and  Forelsa  and  Inland 

Drafts 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts,,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRAN 8FEE8,  BILLS  OF  EXCHANGE 

AND 

COMHBBCIAL  AND  TeAVELBBS'  CRBDHS, 

O0BRESPONDBNT8  ! 
BAAING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  Si,  CO.,  Paris. 
MENDELSSOHN  de  CO.,  Berlin. 


NEW  YORK: 
William  Heath, 
Chables  E.  QniNOKT. 


LONDON: 

WM.  BUSSgLL  WlSI^ 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Court,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
flnanoial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

Membebs  of   New  Yobk  Stock  Kxcbanqi. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

a9  TYUIlam  St.,  cor.  Excbanee  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issne  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 

DECTSCHX.   RANK,    RerUn. 


J.  H.  LATHAM.  F.  w.  PIRBT 

J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET, 

INVESTMENT     SECURITIES, 

Oily,  Bailroad  d  itiscellaneous  SUxkt  and  Bond* 
FOREIGN    EXCHANGE. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  Loudon,  Ensland. 
„„„,       PAID-UP    CAPITAL,   Xl.iOO.OOO. 
UNDIVIDED   PROFITS  (IncliidlnK  Guarantee  and 

Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  theColonies  of  Queensland, 
New  South  Wales,  Victorisi  South  Aust ralia, Tasma- 
nia, and  New  Zeiilnnd.  Bills  negotiated  or  .sent  for 
Collection.  Teleeraphlc  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  vrhlch  may  be  ascertained  at  the  office. 

PRIDEAUX   SBLBY,  Secretary. 

Nederlandsch   Indische 
Handel  sbank, 

AMSTERDAItl,    HOLLAND. 

Established  in  1863. 

Paid-Dp  Capital,  12,000,000  Gnlldera, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  it,  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  Tltli 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AGENTS  FOR  North  America, 

W    WALL    STREET,    NEW    YORK. 

88    STATE   STREET,    BOSTON' 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coninissioN    inBRCHANTS, 

AMSTERDAM.    HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlake  Bbos.  &  Co 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »S.OOO,000 

RESERVE  FUND 1,900,000 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Fooohow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 

A.  M.  TOWNSEND,  Agent,  47  William  St. 


Canadian  Bankers. 


AGENCT    OF    THB 

Bank 

OF 

British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tran^ 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon. 
Ban  Francisco  and  Chicago. 

Bills  coUeoted  and  other  banking  business  tram 

•Oted.  D.  A.  MOTAVISH, )  .^onU 

W.  LAW80N.         {Agents 


FuinCAUT  35, 1BS3.  | 


THE  CHRONICLE. 


Canadian  Bnnkora. 


Merchants    Bank 

OF    CAKAOA. 

Capllnl,    -    •    -     $0,000,000  Paid  Up. 

I'rtmllloni,  the  Il.m  JOHN   HAMILTON. 

VU'.'-lTodldonl,  JOHN  McLKNNAN.  Ksq.,  M.I*. 
HEAD    OFFICE,    AMINTIIEA  I,. 
UBUKCK  IIAOUK.  liiMiorul  Mi>nuKi>r. 

WM.  J.  lN(iKA.VI,  AHxlKtuiit  ijciicral  Mnnagor. 
UANKKKS: 
lONDON,  KNO.-Tho  Clydesdulm  Banking  Comp'jr. 
NKW  VoUlC-TliB  Unnk  uf  Now  York,  N.  U.  A. 

The  N»iT  York  Aiiercy  bnys  and  sells  Sterllnff  Ejc- 
dbtuuic,  (Nblo  Tmnsford.  iMUes  I'redtts  u*allRble  la 
ftll  paru  of  tho  world,  mttk04  oolleottons  In  Cnnftda 
ftna  alwwhere.  and  iHnues  Drafia  puyublu  nt  iiny  ox 
ttie  oittces  of  tno  bank  In  Canada.  Detnund  I>ruf(s 
iMaed  payable  In  Scotland  and  Ireland,  and  uvvry 
dMorlpllun  of  forelKn  blanking  business  undenakOD. 

lew  York  Aicncjr.  48  Exchanne  Place. 

HKNKY  IIAOUB,  I  A<tonl. 

JOHN  13.  UAHIU^,  Jn.,  !'*'""'""• 

Chloaso  Branch)  138  Wnahinmon  (Street. 

J.  S.  MBUUDITII.  Manager. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  nOWLAND,  I'rcs't     D.  R.  WILKIE,  Cashier 

HEAD    OFFICE,    TORONTO. 

JUtANCHES: 

Bt.  Catharines.  Port  Colborne,  St.  Thoraas,  Tngorsoll, 
Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  liOndon  :        I     Agents  In  New  York: 
DoDANQL'icT,  Salt  A  CO.,    Ba.nk   or   Muntsbal, 
78  Lombard  street.       I         BU  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
AD7  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  too  lleud  Otiloe  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  tho  United  States  by  draft  on  New  York. 


Bank   of   Montreal, 


CAPITAL,     • 

MJRFLCS,    • 


913,000,000,  Gold. 
5,000,000,  Gold. 


C.  F.  BMITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

yew    YORK    OfFlCE, 
Nos.  59    tc.  61    WALL   SXHEET. 


Walter  Watson,  X  Aeon** 
ALkx-uLANe,        jAgenu 


Bay  and  sell  Sterling  Exchange.  Francs  and  Cable 
Tranaf  era :  grant  Commercial  and  Trarelors  Credits 
araltable  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  oollectlona  In  Chicago  and  throughout 
the  Domlnltm  of  Canada. 

London  Ofllce,  No.  9  Blrcbln  Lane. 


Gzowski  &  Buchan, 

Bankers   and   Stock   Bboeees, 
tokonto, -  -  -  canada. 

Prompt  attention  given  to  Colleo<lon  of  Commer* 
ciat  Bills  and  CanadlHn  Funds  on  ait  points  in  Canu- 
<la:  Amenciin  and  Sterling  i£xchange,  and  Stocks, 
Bonds,  etc.,  bouk'ht  and  sold. 

Correspondents— Uank  of  New  Y'ork,  New  York 
aoft  Alliance  Hank.  Ix'ndon. 


California  Ban  lis. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  Yorlt.  Agency,  62  Wail  St. 

«UBPLU8,     INVEeXED"  IN    TJ.    8.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  RRANDEK,  AKcnt. 

I83DVS  Commercial  and  Travelers*  Credits,  nrall* 
able  In  any  part  of  the  world.  Draws  Kxchange, 
Toraign  and  inland,  and  makes  Transfers  of  Money 
br  TeTagraph  and  Cable. 

TUK 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  S  Angel  Court. 

SAN  FKANCI!iVO  Offic«,  422  California  St 

NEW  VOKK  AgcEtg,  J.  &  W.  Seli^man  A  Co. 

ROSTON  CorrespoDd'tci,  Macsacbuaotto  N.  B'k. 

Anthorlzed  Capital,    •    -    $6,000,000. 
Paid  up  and  Iteaerre,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
<all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  mostfaTOi^ 
ableterms.      FHKIVK  F.  LOW,  («._.„-_ 

ION  ATX  8TE1NHAET,  1  ^'°*""- 

P.  N.  LILIBNTUAL,  Cashier. 


Boiton    Baniion. 


Foote  &   French, 

BANKKIIS, 

AND    DBALKBS    IN 

OF    ALL    ISSUES. 

OOiimSSIOX    ORDERS    SXEOVTED    IH 

BOSTON, 

NEW    VOR-X, 

FUILADELFIIIA, 

No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

Brewster,  Basset  6c  Co., 

BANKERS, 

No.     35     CONGRESS    STREET, 
BOSTO\. 

UBMBBaS  OF  Tns  NE^V  YOKh.  AND  BOSTON 
STOCK  EXCUANCES. 

ALSO. 

Dealera  In  Municipal,  Mtate.  KnIIroad  and 
Colled  Statea  Bands. 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET, 
BOSTOX. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  8-;    DEVONSIIIKE    8TREET, 

ROSTON. 

Orders  for  Stocks  executed  In  Boston.  New  York 
find  ottier  markers. 


C.has.  A.  Sweet  6c  Co., 


BANKERS 
40  STATE   STREET, 


CON. 


DKAL,EKS    IN     GOVKRNMKNT    SECUaiTIBS 
State.  City.  County  and  Railroad  Bonds. 

■   I  ■mill  ■  JJ  i     ij       ^-  ■  ■    — 

I'iiiaiiviHl. 


R.  A.  Lancaster  6c  Co., 

BANKERS  AND  BKOKKRS, 
66    BROADWAY,    NE%V    YORK,        | 

DEALElia  IX 

Clrat-ClaaH   luveetuient    Secnrltles. 

Uf.VKRNMKST   BUNDS,   STATE.  CITY,  COUNTY 

KAILKOAO  &  MISCELLANEOUS  SEclfKlTlKS 

Boaghtand  Sold  on  CoiamtssK/a. 

Virginia  Tai-BfceivrMe   Comxmt    Bought. 

SOUIUEHN    KKCVUIIIKS    a    SPHOlALlt. 

LOA.NS    NKtiOTIATED. 

INTKHE8T  ALLOWED  ON'   J>KP08tTS. 


WAL8TON  n.   BUOWN. 


FRK1>,  A.  BROWN', 


UKUBKUT  V.  BnoW.N. 

Walston  H.Brown  6c  Bros 

BANKERS, 

11    Pine  Street,    New  York. 

SPSCIAL  ATTENTION  GIVBN  TO  TUB  NBOO- 

TIATIO.S  OF 

RAILROAD   SECURITIES. 


I  MTY     OF      SPRl.NGFIELD,      ILL., 

^FUNDING  58, 

St  Louts  Keokuk  &  NortU  weet.  R' way  Seourltleg 
Qiiiney  Missouri  &.  Paciilc  Railway  Securities, 
Little  Rock  Miss.  River  &  Texas  B'y  Securities, 
Valley  Railroail  of  Olilo  Ist  mortgage  7«, 
Wliilo  Water  RR.  of  lud.  Stock,  Com.  and  Pref., 
St.  Louis  Vandalla  &  Terro  Haute  RR.  (oom- 

'         mon)  Stock, 
Shore  Line  RailwayStock  (of  Conn.), 

:  New  HaTon  ii  Derby  Railroad  Stock, 

I  DEALT    IN    BY 

j        S.\9IVEL.    H.    BARROW:$. 

I  36  BBOAD  STKEIiT. 


lit 

= '       ■         ■    ^ 

Fliianoiai. 

The  Brooklyn  Txust  Co. 

Cor.of  Uootaaim  4  CllDtoaaU..Broaklra,  M,  T. 

This  Company  is  ant  hcrttml  br  special  charter  to 
set  as  rt4o«Mvor,  truster,  suiinllan  executor,  or  ad- 
Btnlstrutor. 

It  can  M'"  ■•"  "!"•'■'  «'■  '  ►»"  .">'>  ^f  mananement  of 
real  estiit<  ^Fvidends.  reeelre 

refrlstrjii'  ke  purchase  and 

sale  of  r;  irities. 

lUilltrli.h  MS,  and  persons 

nnneciisl  >,f  baalneM.  will 

tiid  this  I  .  nient  depoaltorr 

formonoi.         i ...........  I.N,  VIce-Pras't. 

TIlUlSTEES : 
Wm.  R.  Kendall.  Ilcnrr  .Snniter,    Alex.  McCae, 
John  I'.  Itolfe,      Chas.I(..MarTln.  A.  A.  I»w. 
K.  K.  Knnwlt'm,  Abin.  ll.llnjrH'.  Ilenrr  K. Sheldon, 
IL  K.  I'lerrepont.  I>iiT.'i  (.'iKiuiiccr.  John  T.  Martin. 
Alex.  M.  White,  Jn>inh  O.  Low.  Kdmand  W.Corllae 

Krrdorlo  Croniwoll. 
WM.  U.  BUNKER.  Becretarr. 

liondH  of'S!siiretysliip. 
FIDELITY  at  CAf^VALTV  CO. 

OF   KEW    TOBK. 

Assets ffl7S.Or*oa 

Capital   inrestad  in  U.  ^<.  Bunds..: 260.000  00 

On  depos  t  with  Insunmce  0>>[>iirtment..  100.000  00 

Officials  of  Banks.  Itai'roiid.  nnd  Transp  •rtoilon 
Companies,  Managers.  Secretiirles  and  Clerks  of 
Public  Companies,  lnstitu<ir)ns  and  Comroeroial 
tlrmp.  can  <,btAln  security  from  this  CompeuiT  at 
moderate  chunros. 

The  bonds  or  this  Companr  aro  accepted  by  the 
courts  of  the  Stats  of  New  York, 

Full  inforiaatlon  as  to  details,  rates,  Ac^  con  be 
obtained  on  application  to  head  office,  187  Brood- 
way.  N.  Y. 

WM.  M.  RicmAuns.  Prest.  .Tottx  M.  Craxz,  Seo'r. 
W.  Uauvey  Lek.  Inspector. 

DinECTORB— tieorve  T.  Hopo.O.  O.  Williams,  Ooo. 
S.  Coe,  Charles  Dennis,  J.  ^.  T.  Stranahan.  A.  B. 
Hull.  A.  8.  Barnes.  S.  R.  Chittenden.  11.  A.  Hurlbnt, 
W.  G.  Low,  Da»ld  Dows.  J.  D.  Vermllye,  Alex. 
Mitchell,  Wm,  Ti.  Richards. 

Bonds  of*  Suretyship 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING  POSITIONS  OF  TKUST. 

Tlie  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  capital 270,000 

Cash  assets  over 3'iU,U0O 

Deposit  at  Albany 208,000 

President:  1        General  sranaffer: 

Sib  Alex.  T.  Qalt.    I    Edwakd  kawumos. 

KEW    YORK    OFFICE: 
No.    47    WILLIA.1I    STREET. 

Where  all  Information  and  forma  may  be  obtained, 
or  from  the  Uead  Oibce.  Montreal,  Canada. 

The  business  of  this  Company  Is   solely  that  of 
Guarantee. 

AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   ULOCK,   CUICAUU. 

Capital  Stock,    -    •    -    91,000,000 

SOUND  INVESTMENT  SECURITIES  famished 
to  Corporate  and  Private  Investors. 

CAPITAL  FUUNISHEU  OU  PROCCIIKD  for 
Railroad  Companies  bavin)?  Hues  under  constmc- 
tlon,  and  their  Bonds  purchased  or  nejrotlated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL    CONDUCT    TUB    FINANCIAL   BK.«B- 

ANIZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  Is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AMD  SELL  INVESTMENT  8ECDB- 
ITISS  on  Commlsilon. 

WILL  BUY  OK  SELL  DEFAULTED  BONDS  or 
convert  them  into  interest-paying  investments. 

Circulars  and  other  Information  furnished  on  ap- 
plication. 

JOHN   O.  SHORT,  Prealdent. 
JOHN    C.    NEW.  Vlre-Prealdent. 
WM.  P.  IVATSON,  Scc'y  and  Treas. 

^lijj^S,pOKDE]^  y  Epn^S. 

25  ffNeST.-r^euj^ORK*   'J 

Purchase  and  sell  on  Commission  OOVBBNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  aU 
classes  of  Securities  dealt  In  at  the  f»KW  TORK 
STOCK  EXCHANGE,  or  all  reputable  eeoaritlei 
bouKht  and  sold  lo  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  nenotloted.  Intorcst 
paid  on  DEPOSITS,  SDbJect  to  cheek. 


JV 


THE   (JHliONlCLE. 
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Financial. 


Albert   E.    Hachfield, 

IT     N*SS,1C     STKBKT, 

1I«aU  In    InTestinent    Securltie*    and 

Bonds  tienerally. 

WANTED  J 

Indluispolia  &  St.  Lonla  Isti. 

Columbtu  &  Toledo  Ista. 

JoUet  ft  Nortkern  Ists. 

CinctDDHti  Richmond  &  Fort  Wayno  Stock. 

Cbiclnnati  Hamilton  t  Dayton  Bond» 


ESTABI.  I8IIEU 
1804. 

Coleman  Benedict  6c  Co. 

No.  24   BKOAD   ST.,  NEW  YORK, 
J!»'IOC»!»    AXD     BOXDS, 

MBMBBUS  OF  THE   N.   V    STOCK  KXCHANOK. 

A  strictly  comiiiiBBlon  bnslnesa  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bondt,  un  Margin 
or  for  Inyeslment. 

Complete  Kinanciul  Report  issued  weekly  to  our 
oorrespofident*. 

Hatch   &    Foote, 

BXNKBKM,  No.    lU    tVALL    !«'rnEK1, 

BITY    A2rz>    BKU. 

GOVERNMENT  BONDB.  STOCKS  ANR  MI8CK1. 

LANB0U3  sarURlTlBS. 

R.  T.  Wilson  5c  Co., 

BANKERS  AND  COMMISSION  MERCHANa.-; 
2   Kkc'iiaiise  i^oiirl.  Neiv  Vork. 

SAYAi\.\AH    BliNK    &•  TRUST 
COJU'A\Y. 

ADMINISTRATOR'S  SALE. 

KENNEDY  &  BLUN,  Auctioneers,  will  sell  500 
■bares  of  the  stock  ol  ihc  above  compaoy.  In  front 
of  ihe  Court  liouse  door  of  Chatham  County,  In 
the  Cliy  of  favanniih,  on  TUKSUAY,  March  7th, 
1882.    For  furtLer  iLfoniiatron  apply  to 

WARRKN  &  CO., 
No.  18  Post-office  .-.  quare,  Boston,  Mass. 

A  SSIGNEK'S  SALE  OF  VALUABLE  UN- 

-'*■    USTKU  RAILROAD  STOCK. 

We  will  sell  at  public  outcry  before  the  Court 
House  door  of  Fulton  County,  in  Atlanta,  Ga.,  on 
Tuesday,  the  7lh  day  of  March  next,  if  not  previ- 
•  JSly  sod  at  prirate  sale.  BJ5  shares  of  the  capital 
(tock  of  the  AsheTille  &  SpartanburK  Railroad. 
The  capital  stock  of  said  road  consists  of  10.500 
shares,  and  the  indebtedness  of  the  road  will  nut 
exc^  ed  $30,000.  Tlie  road  is  coatpleted  and  in  opera- 
tion from  Spartanburg,  South  Carolitia,  to  Hender- 
SODTille,  North  Carolina,  and  when  a  link  of  twenty 
miles  from  Uendersonville  to  Ashevilie  (a  lar^e 
part  of  which  Is  already  graded)  is  completed,  a 
throuKb  all-rail  connection  from  the  East  Ten- 
nessee system  at  Morristown.  Tenn.,  to  Charleston' 
B.C.,  win  be  had,  making  the  most  dlrearoKte  from 
the  West  to  Charleston. 
Private  bids  will  be  received  until  the  day  of  sale. 
L.  J.  UILLund 
.      ,  .  „,  WM.  S.  THOMSON, 

A«3ignees  of  Cltliens'  Bank  ot  Ueorgja,  Atlanta,  Qa. 


HAKNIBAL  and  -T.  JoSEni  RAlLROAri 

Company,  No.  7«  hkiiadway,  J 

New  ^  oris,  February  20,  1888.     ) 
nOUPONS  DUE  MAllCH  1, 1882,  ON  THE 

^  KHiHV  PEll  CENT  convertible  bonds  and  the 
BIX  PER  CENT,  consolidattd  bonds  of  this  ccm" 
pajiy  will  be  paid  on  and  after  the  Ist  day  of  Marcfu 
1882.  at  the  Bank  of  North  America,  No. «  VVal^ 
street.  New  Y-  rk.  ' 
JOHN  A.  HILTON,  Secretary. 

TND1ANAPOLI8  DECATf  K    &  SPRING- 

■^  FIEiLd  RAILKO    D  COMPANY. 

^/.I"",^''""''"',"™'''''""*  "'  the  tirst  mortgage 
of  this  (  ompany  ihe  following  numbered  first  innrt- 

ta«e  seven  per  cent,  sinkliig  fund  bunds  will  be  re- 
ecnied  at  the  Company'^  oRlce,  120  Broadway,  at 
Bjranrtaocru.d  ;„te,e»t.on  the  Urst  day  of  April, 

ifd  'nnv'^fU'i" ^i-^\*'  ""*  5tl' ?;;""'"«»• '"  January 
and  July   1881   1. ml  .lanuary,  1882,  respectively. 

Nob.  ia,4N,  HO.  D7,  100.  llll.  42,  lAl,  2  6  37B  410  4BB 
B58.  095,  8l«  73>,  758.  783,  8't<, -Rlwi  S37' M?' S?!' 
B84.  101(5,  1039.  1 104.  1  '38.  1V47,  1251  12%<  12'ffi  1^  s' 
l."t»2,  14  i,  14.«2,  14.W,  1:5,3, 1474  1038  15W  vSi  Sm' 
1622,  ItHl,  luao,  loss;  17ti.);  1,70  '  '  ^*'"^' 

lutcrcst  .m  tlie  iib'.vc  numbered  bonds  will  cease 
from  the  first  day  of  Avrii,lt82. 

A.  DUPRAT, 
Assistant  Secretary. 


Financial. 


Wood,   Huestis   &   Co  , 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCKSSOBS     TO 

-0  OOD    &,    DAVI§. 

Execute  orders  in  all  securities  lUted  at  the  New 
York  Stock  Exchange.    For  Sale, 

FIHST-CLASS  ilAILttOAD  "  IST  MOKTOAOE  BcKD.S." 
GEORGE  C.  WOOD.  C.  H.  HUK&TIS.  L.  il.SWAN. 

E.    S.    Bailey, 

7    PINK    STKEBT. 

Dealings  in 

Insurance      Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ,  or 
tbey  win  be  8(>]d  on  ccmmisskHi.  at  seller'a  option. 

WANTED 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 
OF   THE 

Cities  oi  Pittsburg  and  Alleghony,  Pa.,  and 
County  ol  Allcglieny,  Pa. 

GEO.    B.    HlIiL    &    CO.,    Brokers, 

PITTSBURG,    PA. 


T^L^^**  4=  .5:f-,»»'?£"  ^o^^mccTioN 


8TA 


iri-vn  JT  i.'.^^r.H}"  ^"«»TKUCTION 
.....'  ;„'•  ■' "  '»•  February  i;4,  1^82.— An  IN. 
Ai.MK.NT  (N0.3,  Uh-  TUN  I'KR  CENT  is  hereby 
led  from  the  mihii-rthor.  ,,,  •!,<.  ..;;„.._  ..._'l"'r'"'J 


c»  led  from  the  subscribers  to  the  above  find  pay^ 
able  to  the  t^KN'i'HAT.  TiiiT.j'r  .  .r»v,  i.  .  ,it"    "p"  t^***^ 


».  i  *  : ;  ,\.X.°""'*^*^"'erH  to  me  above  fund  oav- 
•bietotlio  CENTItAL  TRUST  COMPANY' of  New 
York  on  March  6, 1882.  vv/^x  jia  i  01  ivew 

I.  VV.  PABRAMORK,  Trustee. 

OcuvY'f^*i^Jff^  JOCUisTITA   MINING 

_.       '  DIVIDEND   No.  3. 

Tile  JnouletUu  Mini!  g  Comoanv  ha«  thl«  d«.  ,1.. 

•fe"aiXe\^Sce'^^-L^°L"^?y-rM"i 


flounty,  City  Jb  Town  Bonds  ot  West.  States, 
.'Wisconsin  Central  ItK.  Old  Land  Grant  Bonds. 
St.  J  oseph  &  Western  RR.  Stock. 
St.  Joseph  &  Paciflc  RR.  Bonds. 
City  ot  St.  Joseph   Mo..  Old  Bonds. 
Internatitmal  Improvement  Co.  Subscrlptioos. 
Brooklyn  iClevated  RR.  Securities. 
Amerit  an  C'lble  Co.  Subscriulions. 
Midland  Railroad  of  N.  J.  Securities. 
Chicago  &  Grand  Trunk  RU.  Securirles- 
South  Carolina  RK  Securities. 
Grand  Rapids  &  Indiana  ItR.  -^tock. 
Cinoinnati  Richmond  &  Fort  Wayne  .-took. 
Bought   by    WM.    R.    UTLKV, 

^0.  31  PINU  STREET,  NEW  YORK 


FAR    CHOICE 

Mortgage    Loans, 

INDItNA    6    PER    CENT, 
SOrrilEICN    8     t'EK    OENT, 

WRITE 

FKAXCIS    Ai-niTU     &    CO., 

Indianapolis.  Ind.,   and  Montgomery,    Ala. 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continestal  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 

Rich^H^  West  Pt.  Terminal  &  W'housing  Co. 
New  1^^ Chicago  &.  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 

BASEMENT. 


C'OL'MY,  IITY  AND   TOWN   BONDS. 

Alb.A  Sus.  RR.  1st  con.  7s,|Erie  RR.  bonds. 


Atlan.  &  Pac.  RR.  1st 
Cent.  Paciflc  RR.  gold  Be, 
Chic.  Burl,  i  Q.  RR.  7s, 
Chic.  M1I.&  St.P.  RR.  bds, 
Chic.  &  Nerthw.  RR.  bds., 
Chic.  R.  1.  i  Pac.  RR.  83. 
C.  C.  C.  &,  I.  RR.  con.  7s, 
Continental  Con.  Stock. 
Dsl.  &  Hudson  7s, 
Dol.Lack.  ft  W.  RR.  7s, 
BOUGHT 

1).    A, 


Lake  Shore  RR.  7s, 
Mich.  Central  RR.  7s, 
Morris  ft  Essex  RR.  7b, 
N.  Y.  Central  RR.  bonds. 
N.  Y.  ft  Harlem  RR.  78, 
Ohio  ft  W.Va  RR.  1st,  7s, 
Scioto  Valley  RR.  bonds 

and  stock, 
St.  Paul  M.ft  M.RR.  1st  78, 
Union  Paciflc  RR.Bs  ft  8s, 
AND   SOLD   BY 

EASTO-^, 


with    BOODY,    McLELLAN    &   CO., 

Bankers  and  Members  New  York  Stock  Kxchange, 
58   BROADWAY. 

INVESTMENT  Sc  SECURITY  REGIS- 
TRY   EXCHANGE. 

(LIMITED.) 

INCORPORATED,   1881. 

40    NEW    STREET,    NEW    YORK. 

?,W?,cS?'^,™''®  "'"  '"'  opened  on  and  after 
HCKSDaY,  Dec.  1,  1881,  from  9  A.  M.  to  4  PM 
for  dealings  uudijr  the  co-operative  contract  sys- 
tem, in  all  active  Stocks.  Investment  and  Unltsted 
K'icurities,  on  a  margin  of  one  or  more  per  cent  as 
agreed  upon  between  buyers  and  seiiors  uirect.  and 
at  a  reduced  expense  for  brokerage.  Contracts  for 
not  less  than  100  shares.  .Vlarglns  deposited  in 
Trust  Company.        JOHN  L.  H0B8ON,  Beoretary 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  TUKSB  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSltt- 
ABLB  CAR  TRUST  ISSUES,  ADDITIONALLY 
BECLUBD  BY  TUK  DIRECT  OBLIGATION  OF 
TUE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    niAKTlJV    A:    CO., 

34   rXSE   3TKEEr. 


Financial. 


Walter  T.  Hatch. 
Nath'l  W.  T.  Hal»h. 


Btnm  P.  Batch. 
Arthur  if.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YOHK. 

BRANCH  OFPICES  j  X^i  Fh^^^^£"l'^'   ^i  ^'• 

I  ii?*(»  I  hapel  St.,  New^  Harek. 

I'ersonal  attention  given  at  the  EXCHANGES  to- 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
— with  interest  upon  balances. 

Special  attention   paid  to    INVESTMENTS  SB 
accounts  of  COUNTRY  BANKERS. 

LONG    ISLAND 

RAILROAD    COMPANY. 
FIRST  CONSOLIDATED  MORTGAei 

riVE    PER    C'EWT. 
Fifty-  V ear       Bonds. 

INTEREST  PAYABLE  QUARTERLY, 
JANUARY,  APRIL,    JULY  Jk  OCTOBER, 

The  undersigned  are  prepared  to  receive  Sub- 
scriptions for  a  limited  amount  of  these  Bonds  st 
par,  reserving  the  right  to  advance  the  price  witb- 
out  notice.  We  recommend  these  securities  as  a 
safe  and  desirable  investment.  For  further  infor} 
mation  apply  to 

CORBIN  HANKING  COnPA  NY, 

No.  115  Broadway,  New  Yor^ 
No.  43  Milk  Street,  Boston. 
JAUIES  G.  KING'S    SU.\!>, 

51  and  53  William  St.,  New  York. 
jnAXWELL  &  GRAVES, 

No.  74  Broadway,  New  York. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   nORT<iAGE  six  PER  CBNT 
BONDS  OF  1931. 

Interest  payable  semi-annuully  upon  the  first 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  I.elaware  Lackawanna 
ft  Western  Railroad  a  direct  throu.^}i  line  from 

NK^V   YORK  TO  KI;FF.II.0. 

The  Mortgage  is  a  flrst  lien   upon   the  equipment 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

nio»ES  TAV1.0R  &  CO., 

53  WALL  STREET 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW     YORK. 

TEXAS  RAILWAYS. 

HONItS,  LANDS,  &c^ 

Desirable  Texas  Securities  for  Investment  c<*r- 
Btantly  on  banc 

ICouritze    Brothers, 

BAN  KERB, 

120    Broadway  (Equitable    BuUdiiiff)^ 

N  12  W      V  O   It  K  . 

LETTERS     OF     CKEillT    ANB 

C1RCCJI4AR    NOTES 

Issued  tor  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bonk  of  T^ondon 
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THE  FINANCIAL  SITUATION. 
"While  the  sitnation  abroad  has  been  improving,  the  con- 

4ition   of  affairs    at    home   has   become  more  disturbed. 

(Confidence  is  being  gradually  restored  on  the  Continent  of 
Europe,   stringency   in   the   London  money   market   has 

^▼en  way  to  ease,  so  that  a  reduction  of  one  per  cent  in 

"(he  Bank   rate  has  been  announced,  and  only  here  and 

ithere,  upon  the  surface  of  European  affairs,  are  to  be  seen 

^•ny  traces  of  the  commotion  which  prevailed  about  three 
weeks  ago.     In  our   markets,  however,  but  especially  in 

•our  stock    market,    there   has   been    excitement,    great 

•depression,  and  almost  a  panic. 

This  is  disappointing,    of  course.     And  yet  when  we 

-remember  tlie  peculiar  speculations  which  have  been 
and  are  still  in  progress  in  numerous  staple  product?, 
blocking  our  exports  ;  the  wild  furor  for  railroad  building 
largely  stimulating  our  imports,  with  the  prospect,  if  not 
changed,  of  an  adverse  trade  balance  during  the  summer 
uonths  to  be  paid  for  in  gold  ;  and  when  besides  all  this, 
we  see  the  high  values  at  which  many  of  these  speculative 
railroad  enterprises — though  scarcely  more  than  on  paper  as 
yet — are  being  bought  and  sold,  propped  up  much  in  the 
same  way  as  the  Union  Generate  was  on  the  Paris  Bourse, 
one  cannot  but  feel  that  although  the  experience  has  been 

■distressing  lo  individuals,  it  is  a  very  wholesome  medi- 


cine for  the  country.  Not  many  weeks  since,  we  published 
a  list  of  the  construction  companies  and  the  premiums  being 
paid  for  their  shares  ;  previously  we 'gave  a  detailed  state- 
ment of  the  new  railroad  enterprises  projected  and  the 
vast  amount  of  capital  being  absorbed  by  them  ;  on  another 
occasion  we  cited  some  of  the  parallel  lines  in  process  of 
construction  apparently  wholly  uncalled  for  as  commercial 
ventures ;  add  these  to  the  facts  above  stated,  and  put 
with  them  also  the  high-priced  combinations  or  consolida- 
tions which  have  been  floated  from  week  to  week,  mainly 
the  residuary  legatees  of  defunct  corporations,  and  one 
will  readily  understand  that  the  financial  atmosphere  must 
have  been  pretty  highly  charged,  and  capable  of  produc- 
ing violent  changes. 

Under  such  conditions,  then,  speculators  for  a  decline  took 
possession  of  the  market.  Had  prices  for  produce,  when 
they  broke  two  weeks  since,  given  way  more  decidedly, 
and  exports  have  become  freer,  the  past  few  days'  exper- 
ience on  Wall  Street  would  most  likely  have  been 
deferred.  But  with  the  unsatisfactory  trade  statements 
weekly  issned'j  and  gold  continuing  to  go  out,  the  event 
of  constant  hammering  on  inflated  values  could  not  be 
doubtf'jl.  Of  course  good  and  bad  properties  have 
suffered  together;  still  this  is  not  universal,  for  some  of 
the  best  have  shown  decided  strength,  and  under  the 
circumstances  remarkable  steadiness.  A  feature  which 
also  helped  greatly  in  the  downward  movement  was  the 
course  Europeans  have  been  pursuing  the  past  two 
months.  When  it  became  evident  that  the  Paris  Bourse 
was  on  the  verge  of  a  panic,  preparations  were  made  for 
the  catastrophe  by  the  English  and  some  Continental 
speculators,  by  throwing  over  American  railroad  proper- 
ties. After  the  French  crisis  they  did  not  take  these 
stocks  back,  but  sought  for  and  readily  found  use  for  their 
money  at  rates  equally  profitable  in  securities  nearer  home, 
which  had  recently  fallen  greatly  in  value,  and  which  if  sub- 
jected to  speculative  manipulation  could  be  watched  more 
readily  than  could  American  properties.  Thus  this 
market  has  been  compelled  to  take,  not  only  the  load  that 
fell  upon  it  through  exhausted  margins  and  from  other 
causes,  but  a  certain  amount  of  stock  that  reached  here  by 
almost  every  incoming  steamer  from  Europe. 

The  leading  feature  of  the  previous  week  was  the 
decline  in  Louisville  &  Nashville.  The  attack  upon  this 
property  started  the  decline  this  week,  for  it  was  renewed 
on  Monday  and  it  readily  yielded  to  the  pressure  on  that 
day  and  on  Tuesday  ;  then  the  attention  of  the  specula- 
tors for  a  fall  was  directed  to  other  stocks.  Thursday 
appeared  to  be  a  general  field-day  for  these  operators. 
First  one  and  then^  another  stock  was  forced  downward, 
more  or  less  rapidly,  throwing  the  whole  market  into  con- 
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fusion.  Disaster,  however,  was  averted  by  the  fact  that 
there  were  no  failures.  As  soon  as  it  was  seen  that  the 
hour  for  deliveries  had  passed  without  default  being 
made  by  any  broker,  the  market  wa  turned  upward  and 
there  was  an  improvement  in  the  tone  by  the  close,  which 
was  continued  yesterday  with  some  recovery  in  prices. 

This  absence  of  failures  is  a  feature  of  the  present  con- 
dition. It  will  be  remembered  also  thatthere  were  only 
a  very  few  disasters  in  the  produce  markets  when  they 
broke.  The  truth  is,  the  business  interests  of  the  country, 
as  we  have  often  stated,  are  in  a  conservative,  prosperous 
state,  and  outside  of  Wall  Street  aad  the  circles  which 
have  been  cornering  our  leading  staples,  the  semi-panics 
that  have  occujred  have  produced  scarcely  a  ripple.  It 
would  seem  natural  however,  that  the  events  of  the  week 
should  have  a  quieting  effect  on  some  trades,  especially 
those  closely  connected  with  railroad  building  ;  for  we 
cannot  but  believe  that  this  rapid  absorption  of  capital 
will  be  discouraged  for  a  time  at  least  ;  and  that  our 
imports  will  fall  off  after  a  brief  period,  when  the  old 
orders  have  been  filled. 

It  should  be  remembered  as  an  important  factor  in  the 
present  trade  situation  that  although  our  crops  are  short 
and  the  exports  of  some  staples  have  been  delayed,  still 
our  total  merchandise  exports  are  larger  tban  they  have 
ever  been  in  any  previous  year  except  the  last.  There  is, 
it  is  true,  a  decrease  of  60  millions  during  the  closing  four 
mouths  of  1881  compared  with  the  same  months  of  a  year 
ago,  yet  for  the  previous  eight  months  there  had  been  an 
increase  of  about  4  millions  over  the  same  eight  months  of 
1880,  while  the  totals  compared  with  1879  are,  under  the 
circumstances,  very  favorable  indeed, — the  merchandise 
total  being  in  1879  only  7G.5  millions  against  833  millions 
in  1881.  For  January,  1882,  the  figures  will  not  be 
published  for  the  whole  country  until  next  week,  but  for 
New  York  die  totals  for  the  three  years  are  as  follows, 
bearing  out  the  above  statement  that  the  movement  is 
large  and  only  exceeded  by  the  previous  January. 

NEW  YOKK  Mf.RCHANDISE  EXPORTS  FOR  JANUARY. 


Merchandise. 

1880. 

1881. 

16S2. 

$24,668,691 
747.875 

$28,526,320 
1,738,599 

$26,964,780 
883,934 

Tot.al  mcTcliaiirtisc  exports 

$25,416,566 

9i30,2U4,919 

.$27,848,734 

We  give  the  above  in  this  connection  because  it  is 
another  proof  that  trade  is  still  in  a  conservative  condition, 
and  that  there  is  not  a  general  merchandise  speculation  in 
pi  ogress  in  the  country  disturbing  all  values.  We  are  iiri- 
porting  largely,  particularly  railroad  materials,  and  that 
branch  of  business  is  being  overdone. 

The  money  market  has  been  moderately  well  supplied 
until  Thursday.  Then  the  sharp  decline  in  stocks  and 
the  distniTjance  of  loans  made  such  a  demand  that  the 
rate  was  forced  up  to  ^  of  one  per  cent  commission  and 
interest.  The  low  reserves  of  the  banks  place  the  market 
in  such  a  position  that  it  can  be  readily  manipulated  if 
such  a  course  is  deemed  desirable  by  speculators  for  a 
decline  in  stocks,  and  it  would  not  be  surprising  if  a 
resort  was  had  to  such  manipulation.  But  this  strin- 
gency will  work  its  own  remedy,  for  it  will  cause  foreign 
bankers  to  draw  sterling  for  use  in  this  market,  and  thus 
the  supply  of  funds  will  become  liberal.  Moreover,  after 
the  flurry  in  stocks  is  over,  there  should  be  a  lighter 
demand  resulting  from  the  liquidation  of  speculative 
accounts.  The  domestic  exchanges  are  in  favor  of  this 
centre  at  all  points,  except  Chicago  and  St.  Louis.  The 
Treasury  operations  for  the  week  have  resulted  in  a  gain, 
which  is  a  loss  to  the  banks,  of  $2,262,868  67.  The  fol- 
lowing will  show  the  extent  of  the  interior  movement  for 
the  week. 


Xcceiplsat  and  Slnpmenls from  N.  Y. 


Currency  . 
Goia 


Total . 


Received. 


Shipped. 


$1,311,000 
44,000 


$1,355,000 


$1,032,C00 
1,296,000 


S28.000 


$4,'250,000  gold  was  taken  out  of  the  vault  of  the  Bank 
of  America  during  the  week,  including  $1,700,000  taken 
out  yesterday.  One  million  of  the  latter  amount  was  for 
shipment  to  Europe,  though  at  the  present  rate  of 
exchange   such  an  operation  is  regarded  as  unprofitable. 

Last  week's  bank  statement  was  made  upon  declining 
averages  for  specie,  and  making  allowance  for  this,  the 
following  will  give  an  indication  as  to  what  may  bo 
expected  from  the  bank  return  of  this  week. 


Inio  Banks. 

Oulof  Bmiks 

Net  Loss. 

Sub-Treasury  operations,  net. . . 

$ 

1,3?5,000 

$2,202,869 
2,325,000 

$2,262,809 
-   973,000 

Total               

$1,355,000 

$4,590,809 

$3,235,869 

The  foreign  exchange  market  has  been  active.  The 
sight  rate  fell  off  on  Monday,  but  both  long  and  short 
were  advanced  on  Tuesday,  and  on  Thursday  the  long 
rate  went  up  one  cent  on  the  news  of  a  reduction  in  the 
Bank  of  England  rate  of  discount;  but  the  market  was 
irregular  on  that  day,  and  some  bankers  were  not  disposed 
to  regard  the  advance  made  by  other  drawers  as  justfled 
by  the  demand.  The  supply  of  bills  continues  limited, 
but  rates  are  not  very  firmly  maintained  at  the  close. 
The  following  shows  relative  prices  in  London  and  New 
York  of  leading  stocks  and  bonds  at  the  opening  each  ddj. 


Pe6.  20. 

Feb.  21. 

Feb.  22. 

Feb.  23. 

Feb.  24. 

Lond''n 

jv.r. 

Lona'n 

N.T. 

Lond'n 

JfT.Y. 

London 

X.T. 

prwen.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

lJ.S.4s,c, 

Iir59 

118 

117-59 

118 

117-40 

11TT.« 

11734 

nvi 

(1.8.3^8 

102  00 

102 

102-00 

102 

10-03 

102 

101-63 

101« 

Erie 

80  23 

am 

38- B6 

38;.^ 

a 

3750 

37« 

38-33 

am 

2d  con. 

98  09 

«s« 

97-70 

98 

96-72 

98^^ 

96-21 

OiH 

m.Cent. 

133  28 

1:M 

184-58 

133)^ 

ta 

138-18 

132« 

133-06 

;32H 

N.  Y.  C. 

131-26 

131)l( 

130-i» 

130 

129-74 

129M 

129-62 

129 

Reading 

3105f 

01 

S0-19t 

BtU 

2S-84t 

57 

2S-47-V 

B6-« 

Kxch'ge, 

• 

cables. 

4-01 

4-91 

4-91 

4-91 

•  Expressed  iu  their  New  York  equivalent. 
-(■  Reading  on  basis  of  $50,  par  value. 

The  Bank  of  England  rate  of  discount  was  reduced  on 
Thursday  to  5  per  cent,  having  stood  at  6  since  January 
30,  or  twenty-four  days.  The  Bank  return  shows  an  in- 
crease of  £463,000  bullion  for  the  week,  and  the  cable 
reports  a  gain  of  £390,000  on  balance  since  then.  The 
Banks  of  France  and  Belgium  have  reduced  their  rates  to 
4:^  per  cent.  The  Bank  of  France  reports  a  gain  of 
9,600,000  francs  gold  and  4,300,000  francs  silver,  and  the 
increase  of  76,850,000  francs  gold  reported  for  the  week 
ended  the  9  th  instant  proves  to  have  been  correct.  The 
Bank  of  Germany  has  increased  8,980,009  marks  since 
last  report.  The  following  exhibits  the  amount  of  bullion 
in  each  of  the  principal  European  banks  this  week  and  at 
the  corresponding  date  in  1881. 


Feb.  23,  18S2. 

Feb.  21,  1931. 

Gold. 

Silver. 

Gold. 

Silver. 

BanU  of  England 

21,164,065 

33,034.113 

0.753,250 

Si 

27,078,783 
21,955,153 

7.337,230 

56,971,186 
56,020,7:^7 

£ 

Bank  o(  France 

Bank  of  Germany 

45,133,409 
21.259,750 

18,0.37,011 
22,011,750- 

Total  this -week 

60.951,428 
60,247,809 

06.393,159 
65,790,045 

70,048,791 

Total  previous  -wreck 

09,939,301. 

The  Government  bond  market  has  been  quiet  during  the 
week.  The  redemptions  at  the  Sub-Treasury  havo  been 
$1,000  of  the  bonds  embraced  in  the  105th  call  and 
$22,000  of  those  in  the  100th.  This  leaves  about 
!5454,050  of  the  former  and  $2,729,250  of  the  latter  out- 
standing. 

The   payments   by  the  Assay  Office  through  t)ic  Sub- 
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Treasury  (iuring  ihe  weok  amounted  to  $20,070.  Tho 
receipts  by  tlio  Assistant  Treasurer  from  tho  Custom 
Houso  wore  as  follows. 


Date. 


Kol). 


17  .. 
••     IS.... 

"     20 

■  'Jl.... 
"  22  ... 
"    23.... 

ToUl... 


I>H(iC(. 


*1,00:<,570  00 
731,117  8(! 
410,7.57  -10 
71S.IC0  G7 


C15,!U7  21 


$3.■^2l.813  S3 


OotuMtna  of- 


Gold. 


$703,000 

py3,ooo 

337,000 
001.000 

Holl 

B13.000 


g-',8l7.O0O 


»X04.000 


XT.  8. 

Silrer 

Stiver 

Notes. 

Pollttrti. 

Cei-lijleales. 

$G2.000 

$1,000 

$178,000 

03.000 

1,000 

78.000 

27,000 

50,000 

27.000 

1,000 

90,000 

day 

2J,()00 

108.000 

$3,000l       $.'310.000 


WHAT  WILL  BRING  AND  KEEP  GOLD  HERE. 

Tho  Springfield  Republican  thinks  we  are  unreasonably 
disturbed  at  tho  threatened  export  o!  gold  and  takes 
exception  to  some  of  our  statements  with  regard  to  the 
gold  currents.  This  .is  such  an  interesting  inquiry  that  it 
may  be  worth  while  for  us  to  repeat  and  explain  our  posi 
tion,  notwithstanding  our  limited  space,  although  judging 
from  its  way  of  putting  things  wo  scarcely  expect  to  make 
a  convert  of  the  Republican.  We  should,  however,  like 
to  set  it  right  if  wo  could,  because  it  is  usually  a  vigorous 
advocate  of  sound  doctrine,  and  it  looks  to  us  as  if  it  wore 
far  astray  in  this  particular. 

First,  the  Republican  is  not  pleased  with  our  mode  of 
speaking  of  the  nearly  300  millions  of  gold  said  to  be  in 
tho  hands  of  the  people.  We  think  it  has  possibly  mis- 
tinderstood  us.  The  reason,  or  basis,  for  our  assertior,  — 
that  what  the  people  have  thus  absorbed  and  are  absorb- 
ing would  not  "satisfy  a  drain," — is  the  extent  of  the 
country,  the  population  being  so  scattered  that  the  gold  the 
people  hold  cannot  be  reached  for  that  purpose.  Wo  do 
not  see  any  room  for  question  on  this  point.  The  United 
States  has,  on  an  average,  less  than  15  persons  to  the 
square  mile,  while  Great  Britain  has  265.  But  even  those 
figures  do  not  adequately  represent  the  comparative  con- 


intended  to  show  that  wo  woro  abundantly  justiflod  in  our 
assertion  that  tho  monthly  production  and  the  amount 
now  in  the  hands  of  tho  people  could  not  bo  defKsndoil 
upon  to  supply  any  portion  of  a  foreign  demand. 

And  hero  lot  us  repeat  what  wo  have  often  eaid  before  that 
this  country  will  never  securo  as  strong  a  position  under 
any  financial  strain  as  England  and  France  hold,  until  we 
have  gold  so  abundant  as   to   come   into  common  use  as 
currency.     Then  an  outflow  of  a  few  millions  to  Europe 
would  bo  of  much  less  moment,  for   in   supplying  it,  wo 
would   not   be    pulling   out    tho   very    supports   of  our 
business,  and    thus   disturbing  all  industries.     Our   vis- 
ible stock  now  is  much  of  it  scattered  through  the  interior 
banks,  and   in   large  part   necessarily   locked   up   in  the 
Sub-Treasury  as  a  basis  for  our  legal-tender  currency,  the 
latter  being   in   no   degree  responsive  to  comm.erce.     The 
little  the  banks  of  this  and  other  leading  cities  hold,  is  the 
only  supply  exports  can  bo  drawn  from.     If  our   friends 
in  the  "West  would  consent  to  gather  up   and  destroy  the 
greenbacks,  that  act  would  set  loose  the  most  of  the  stock 
now  in  the  Sub-Treasury,  and  make  an   opening  for  more 
gold   to   fill   up   the  place   held   by  the  legal   tenders  in 
excess  of  the  redemption  fund.     This,  with   the   repeal  of 
the  silver  coinage  law,  and   the  withdrawal   of  the   certi- 
ficates, would   remove   hindrances  now  operating  against 
an   inflow   of  gold,  and  furnish  the  tractive  power  of  a 
pressing  need  to  start  such  a  flow. 

And  this  brings  us  to  the  other  point  the  Republican 
makes,  which  is  that  "  gold  did  not  come  here  because  we 
"  needed  it,  but  because  we  had  sold  the  exports  and 
"  refused  to  buy  the  imports  or  take  anything  but  gold  for 
"the  balance."  We  would  not  refer  to  this  criticism,  if 
it  were  immaterial  which  view  were  taken.  I3ut  miscon- 
ception here  will  prevent  the  country  from  applying  active 
remedies  and  relegate  us  commercially  to  a  world  of  chance 
or  of  emotional  influences.  Does  the  Republican  believe  that 
there  was  no  force  back  of  that  "refusal  to  buy  imports 
"and  take  nothing  but  gold  for  the  Dalance"  except  fickle 


coaling   power    of  our  larger    area,     3^  million   square 

miles  to  Great  Britain's    121  thousand.     Furthermore,  it  I  public  opinion?  Does  it  not  see  that  it  was  the  coercive  pow 


must  be  remembered  that  the  gold  has  not  only  this  vast 
space  to  cover  and  to  hide  in,  but  that  we  have  fifty 
millionsof  people  to  distribute  it  among,  against  31  millions 
in  Great  Britain.  Put  these  two  conditions  together,  then 
add  the  further  fact  that,  tho  coin  tho  people  possess 
appears  in  good  part  to  be  actually  hoarded  and  not  in 
circulation,  since  we  meet  it  so  rarely  in  our  daily  trans 
actions,  and  how  can  we  fail  to  reach  the  conclusion  that  it 
is  far  more  likely  private  hoardings  would  largely  increase 
at  the  expense  of  bank  holdings,  if  a  gold  export  of  any 
considerable  proportions  began,  than  that  they  would  be 
diminished,  that  is  returned  to  the  banks. 

Again,  we  fail  to  discover  tho  ground  for  the  Repub- 
lican's exception  to  our  remark,  that  the  country's  produc- 
tion is  not  sufficient  to  add  anything  to  our  exportable 
supply,  since  the  people  are  even  now,  in  a  moment  of 
extreme  confidence,  increasing  these  holdings  faster  than 
production.  That  is  to  say,  admitting  that  the  gold  produc. 
tion  is  three  millions  a  month — it  is  less  than  that — tho  Mint 
compilation  shows  that  hoardings  all  last  year  reached  the 
high  monthly  average  of  G  million  dollars.  Of  course  this 
process  will  not  go  on  forever;  but  as  it  has  been  in 
progress  for  the  three  years  ending  with  the  first  of  last 
November,  and  each  succeeding  year  in  larger  amount, 
and  during  the  final  twelve  months  more  than  double 
the  production,  we  think  it  is  wholly  safe  to  assume  that 
the  yield  of  our  mines  is  now  disappearing  in  like  manner. 
There  is  another  item — the  demand  for  manufacture — 
which  makes  a  constant  draught  of  nearly  a  million  a 
month.     But  we  make  no  allowance  for  it,  as  we  only 


er  of  that  resumption  law  and  the  absolute  need  it  created 
for  gold  that  compelled  us  to  do  so?  Suppose  the  resump- 
tion law  had  read  "silver"  in  the  place  of  "gold" 
as  the  basis  we  were  seekirg,  would  not  silver  have  come 
instead  of  gold?  The  truth  is  that  the  years  1877,  1878 
and  1879  record  the  smallest  merchandise  imports  for 
inanv  a  year,  while  since  then  they  have  enormously 
increased,  clearly  showing  that  wo  did  not  "  refuse  to  buy 
imports  "  in  those  three  former  years  because  we  did  not 
want  them,  or  because  we  were  heroic  and  voluntarily 
denied  ourselves,  but  because  the  requirements  of  tho 
Resumption  law  and  the  need  it  raised,  forced  the  country 
to  take  gold  and  the  people  to  economize. 

We  should  not  bo  so  strenuous  with  regard  to  this  mat- 
ter did  wo  not  feel  that  the  United  States,  through  a 
misapprehension  on  this  very  point,  was  quietly  but  surely 
drifting  into  an  unsafe  condition.  The  country  should 
contain  sufficient  gold  to  be  responsive  to  foreign  calls, 
without  disturbing  our  internal  commerce  at  each  recur- 
ring demand.  We  are  not  by  any  means  in  that  position 
as  yet.  To  secure  the  amount  required  the  first  necessity 
is  to  leave  a  place  for  it.  It  will  not  come,  no  matter  how 
large  our  exports  are,  if  all  the  channels  of  commerce  are 
clicked  up  with  silver,  silver  certificates  and  legal  tenders. 
It  will  not  even  stay  under  such  conditions  ;  it  will  rather 
go  where  it  is  more  needed,  as  it  is  now  doing.  Some 
fancy  that  gold  is  leaving  us  because  our  exports  are 
small ;  they  are  not  small ;  they  have  never  been  so  large 
during  our  whole  national  existence,  except  one  single 
year. 
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THE  RUMORS  ABOUT  LOUISVILLE  dk  NASH- 
VILLE. 

The  declining  tendency  during  a  month  or  more  of  the 
Louisville  &  Nashville  Railroad  stock,  added  to  the  vio- 
lent fluctuations  and  remarkable  decline  of  the  past  week, 
has  called  special  attention  to  the  financial  standing  of  this 
corporation.  That  a  cause  for  the  heavy  depreciation 
should  be  sought  outside  of  the  efforts  of  leading  opera- 
tors to  depress  the  stock  and  in  the  actual  status  and  con- 
dition of  the  property,  is  not  surprising,  while  the  disincli- 
nation of  the  directors  to  satisfy  public  inquiries  by  mak- 
ing a  plain,  straightforward  statement  of  the  road's  present 
standing,  has  contributed  not  a  little  to  the  distrust  occa- 
sioned by  the  unusual  and  extraordinary  fluctuations  in 
the  shares. 

It  is  not  difiBcult  to  set  out  the  various  influences  that 
have  conspired  to  aid  those  engaged  in  forcing  the  price 
downward.  Persistent  rumors  of  a  large  floating  debt  of  a 
pressing  character,  reports  (absolutely  without  foundation) 
that  the  decision  of  the  Tennessee  court,  declaring  uncon- 
stitutional the  funding  act  of  that  State,  would  throw  upon 
the  railroad  companies  a  great  part  of  Tennessee's  debt, 
statements  that  the  City  of  Louisville  was  ready,  nay 
anxious,  to  dispose  of  its  interest  in  the  road  (d  isproven 
by  the  action  this  week  of  the  City's  Sinking  Fund  Com- 
missioners), assertions  that  the  price  was  artificially  held  up 
by  a  clique  and  must  come  down  in  the  end,  hints  of  disa- 
greement between  the  directors,  and  lately  the  general 
overflow  of  Southern  rivers,  have  all  helped  to  excite 
suspicion  as  to  the  value  of  the  property,  which 
■operators  intent  upon  serving  their  own  purposes 
have  been  able  to  turn  to  their  advantage.  But 
while  we  can  see  what  the  influences  at  work  have  been 
•and  their  effect,  it  is  quite  another  matter  whether,  in 
forming  an  estimate  of  the  road's  present  and  prospective 
-worth,  they  are  entitled  to  any  such  importance  as  has 
been  given  them.  This  is  a  very  material  point,  and  all 
■those  interested  in  the  property  should  take  pains  to  weigh 
the  facts  of  the  case  carefully,  and  with  due  consideration, 
in  order  to  determine  just  what  bearing,  present  or  remote, 
they  are  likely  to  have  upon  the  road's  prosperity. 

Of  all  the  rumors  that  have  been  put  in  circulation, 
•numerated  above,  to  our  mind  the  only  one  deserving  of 
•erious  consideration,  and  the  one  that  has  had  the  most 
«ffect  upon  the  stock,  is  that  about  the  company's  floating 
obligations.  Statements  that  this  item  is  proving  a  serious 
embarrassment  to  the  company  have  been  repeated  so 
frequently  of  late,  and  with  so  much  positiveness,  that 
even  the  road's  best  friends  are  becoming  alarmed,  and 
are  beginning  to  think  that  there  may  be  some  basis  for 
the  assertion.  Under  the  circumstances  it  would  seem 
incumbent  'upon  the  directors  to  make  an  explanation 
■which  will  allay  this  anxiety  ;  but  inquiry  among  the  com- 
pany's officers  in  this  city,  develops  the  fact  that  they  are 
not  yet  ready  to  make  a  report,  that  in  truth  they  do  not 
consider  it  dignified  to  take  any  notice  of  such  rumors, 
which  they  say  are  of  purely  "Wall  Street  origin,  and 
which  are  "almost  all  lies— at  least  they  are  in  the  manner 
they  are  stated." 

In  a  general  way,  however,  we  have  learned  that  the 
floating  debt  at  present  amounts  to  about  $3,800,000,  and 
that  this  is  an  increase  of  about  2  millions  since  June  30 
last,  the  close  of  the  company's  year.  As  an  offset  to  this 
it  is  stated  the  company  has  a  largely-augmented  motive 
power  and  equipment,  in  extending  and  improving  which 
the  additional  indebtedness  was  incurred.  As  against  the 
floating  debt  the  officers  say  the  company  has  extensive 
cash  assets,  though  as  to  how  much  is  immediately  available 
no    information  is   vouchsafed.     In   explanation  of    the' 


increase  in  this  debt  it  is  claimed  that  owing  to  the  depres- 
sion which  has  now  for  so  many  months  prevailed  in 
the  stock  market,  the  times  have  been  unpropitious  for  the 
marketing  of  the  company's  bonds,  of  which  10  millions 
are  held  in  its  treasury,  and  which,  could  only  a  portion 
have  been  disposed  of,  would  have  amply  sufficed  to  meet 
all  the  floating  liabilities.  The  bonds  referred  to  ar« 
probably  those  to  be  issued  on  the  Louisville  Cincinnati 
&  Lexington,  a  road  acquired  by  purchase  since  the  close 
of  the  fiscal  year,  and  $1,500,000  Lebanon-Knoxville 
branch  bonds  and  $1,248,000  Selma  &  Pensacola  Division 
bonds  which  the  company  had  on  hand  June  30,  1881_ 
Considering  that  the  company  is  a  large  concern,  operating 
over  two  thousand  miles  of  road  and  earning  at  present 
close  on  to  12  millions  a  year,  it  can  not  be  said  that  a 
floating  debt  of  less  than  4  millions  is  a  very  serious  item, 
though  as  it  was  unexpected  it  is  probably  proving  tem- 
porarily inconvenient. 

Respecting  the  company's  current  business,  the  weekly 
and  monthly  reports  show  continued  progress.  The 
returns  for  the  second  week  of  February  have  just  come 
to  hand,  and  on  mileage  of  2,025  miles  this  year  the  earn- 
ings are  $243,832,  against  $174,300  on  1,840  miles  last 
year,  an  increase  of  40  per  cent  in  earnings  and  10  per 
cent  in  mileage.  From  January  1  to  February  14,  on  the 
same  relative  mileage,  the  road  increased  its  earnings 
from  $1,190,800  to  $1,434,029,  or  $243, 169,  equal  to  20 
per  cent.  Of  course  the  expenses  for  this  period  it  is  yet 
too  early  to  obtain,  so  that  these  figures  give  us  only  an 
indication  of  the  road's  gross  business.  But  for  the  first 
six  months  of  the  current  year,  from  July  1  to  January  1, 
we  have  both  gross  and  net,  approximately,  in  the  company's 
exhibit  of  its  operations  for  that  time,  made  a  few  weeks 
since.  This  statement  showed  that  in  the  six  months 
the  company  earned  $5,637,844  gross,  and  $2,208,028 
net,  giving  60-1  as  the  per  cent  of  operating  expenses  to 
earnings.  Besides  the  net,  the  company  received 
$319,014  as  income  from  investments  held,  &;c.,  making 
the  total  net  $2,527,042,  out  of  which  was  paid  $1,886,285 
for  fixed  charges  and  taxes,  and  $543,900  for  a  3  per  cent 
semiannual  dividend,  leaving  a  surplus  on  the  opera- 
tions for  the  half  year  of  $96,857,  which  was  carried 
forward. 

Concerning  the  future,  an  element  of  uncertainty  is  the 
ultimate  extent  of  the  fixed  charges.  The  mileage  directly 
operated  by  the  company  has  undergone  great  enlarge- 
ment during  the  last  few  years,  and  as  a  mutter  of  course 
the  funded  indebtedness  has  also  increased  heavily.  On 
June  30,  1880,  the  total  mortgage  indebtedness  was 
$23,902,820  ;  on  June  30,  1881,  it  had  increased  to  $46,- 
991,840,  or  to  almost  twice  the  amount  of  the  previeus 
year.  This  shows  the  large  increase  that  has  already 
taken  place,  but  it  is  to  the  further  increase  in  the 
future  that  the  chief  uncertainty  attaches.  In  July,  1879, 
the  company  operated  only  972  miles  of  road  ;  at  present 
it  is  operating  2,025  miles,  and  a  good  part  of 
the  new  mileage  came  into  the  company's  possession 
in  very  poor  condition,  indeed — track  worn  out, 
construction  bad,  and  equipment  worse,  where  there  was 
any.  Not  a  little  had  been  done  in  remedying  all  this  at 
the  end  of  the  last  fiscal  year,  but  much  still  remains  to  be 
done,  and  what  further  increase  in  indebtedness,  and  con- 
sequently in  fixed  yearly  charges,  this  will  necessitate 
would  seem  to  be  in  doubt.  In  making  improvements  of 
this  kind,  and  acquiring  the  additional  equipment  which 
the  company's  increasing  business  imperatively  called  for, 
the  floating  debt  was  in  great  part  raised  to  its  present 
total.  The  same  sort  of  improvements  and  additions 
will  have  to  be  made  for  some  time  to  come  yet.     They 
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will  probably,  however,  be  on  a  anaaller  scale,  and  it  may 
be  that  the  interest  charge  will  increase  no  faster  than  the 
company's  business. 

This  latter  view  is  borne  out  by  the  company's  half- 
yearly  exhibit,  alluded  to  above.     As  will  he  seen,  in  it 
fixed  charges  and  taxes  (the  latter  not  being  stated  separ- 
ately) are  given  at  $1,886,285,  which  for  the  entire  year, 
on  the  same  basis,  would  be  $3,772,570.     In  1880-81  this 
item  of  interest  and  taxes  amounted  to  only  $3,079,088, 
thus  showing   an   increase  in    1881-82  of  pretty  nearly 
$700,000,    the   greater   part  presumably   on   account   of 
interest.     Notwithstanding  the  heavier  charge,  however, 
it  is  shown  that  the  company  succeeded  in  earning  enough 
in  the  first  six   months   to  meet  the   increased    amount 
required  in  that  period,   to  pay  the  regular  dividend  on 
the  stock,  and  to  carry  forward,  besides,  as  already  said, 
a  surplus  not  far  from  $100,000.     In  the  interest  charge, 
Jic,  full  allowance  is  made  for  rentals  and  for  interest 
which    through    stock    ownership     the    company     has 
to  pay   on   the   outstanding   indebtedness    of  roads   for 
the     principal     of     whose     debt    it    is     not     directly 
responsible.       Thus     the      $46,991,840      given     above 
AS  the  company's  indebtedness  on  June  30,  1881,  does  not 
embrace  the  bonds  of  the  Mobile  &  Montgomery  nor  those 
of  the  South  k  North  Alabama  or  the  Nashville  &  Decatur, 
aggregating  over   10  million  dollars.     These,  apparently, 
the  company  does  not  consider  part  of  its  regular  funded 
debt,  but  the  interest  on  them  has  to  be  paid  all  the  same, 
and   appears  in   its   yearly  accounts   under  the  head  of 
interest,    rentals,    &c.     No  charge,  though,  it  should  be 
•aid,  is  included  for   the   latest  purchase,  the  Louisville 
Cincinnati  &  Lexington.     The  earnings  of  this  road  are 
now  embraced  in  those  of  ihe  Louisville  &  Nashville  sys- 
tem (and  account  for  the  larger  mileage  operated  this  year) 
but  they  were  not  embraced,  we  believe,  in  the  figures 
given  in  the  half-yearly  statement,  and  thus  there  was  no 
occasion     to     charge     anything     for     account     of     the 
road's  interest  requirements.     In  the   present  half-year. 
however,  the  Louisville  Cincinnati  &  Lexington   interest 
payments  will  have  to  be  assumed  by  the  Louisville  & 
Nashville,  but  the  road  has  for  three  years  earned  more 
than  enough  to  meet  all  charges  and  will  probably  do  so 
in  the  future,  unless  the  Louisville  &  Nashville  should 
b  end  it  too  heavily. 


MR.  BLA  INKS  DIPL  OMA  CT. 

We  presume,  or  at  least  we  trust,  that  we  have  at 
length  seen  the  last  of  Mr.  Blaine's  State  papers,  issued 
during  his  short  tenure  of  ofiSce.  It  was  not  our  purpose 
to  refer  to  these  matters  again,  but  now  that  the  whole 
plan  is  disclosed,  we  cannot  help  expressing  our  surprise 
and  regret.  It  seeras  as  if  he  had  wholly  misunderstood 
and  misrepresented  the  conservative  tendencies  of  our 
Government,  and  had  adopted  a  policy  which,  if  pursued 
enly  a  little  longer,  could  have  had  no  other  end  than 
war. 

Mr.  Blaine  very  clearly  overestimated  the  strength  of  the 
element  which  likes  national  disturbances.  That  during 
a  war  there  is  apt  to  be  no  foothold  for  anti-war  feeling 
may  be  true,  but  this  is  only  after  war  begins,  not  before. 
Furthermore,  "  manifest  destiny  "  has  lost  its  power  as  a 
popular  cry.  As  the  country  grows,  acquiring  real 
strength  and  greater  position  among  nations,  the  old  clap- 
trap of  territorial  acquisition  falls  out  of  sight ;  we  are 
too  busy  to  bother  about  our  national  destiny  ;  and  it  is 
of  no  present  consequence  whether  wo  absorb  all  America, 
or  even  the  northern  half  of  it.  Nobody  wants  wars,  or 
disturbances,  or  quarrels,  or  interference  with  the  quar- 


rels of  other  nations,  and  it  la  impoHible  to  rally  anj 
popular  support  for  a  policy  of  meddling  officiousneM. 
In  not  realizing  this  was  one  of  Mr.  Blaine's  mis- 
takes. 

Another  was  in  imagining  that  it  is  the  province  of  thU 
country  to  offer  unasked  mediation.  Chili  has  beaten  Pern, 
and  Peru  has  tried  to  hide  behind  the  United  States.  Qrant 
that  Chili  imposes  hard  terms — what  of  that  ?  Mr.  Blaine 
says  the  "dismemberment  "  of  Peru  is  as  if  the  seceding 
States  of  this  country  had  gone  out  and  had  taken  the 
Pacific  States  with  them.  But  the  well-informed  Washing  - 
ton  correspondent  of  the  Herald  controverts  all  this,  saying 
that  the  area  demanded  is  not  one-twelfth  of  the  whole  ; 
that  the  production  of  the  Tarapaca  nitrate  beds  is  not 
half  Mr.  Blaine's  definite  figure  ;  that  his  citation  of  Hum- 
boldt, who  in  1804  pronounced  Peru  the  richest  country 
by  nature  in  the  world,  is  especially  infelicitous  when  he 
adds  that  Chili  will  leave  it  one  of  the  poorest,  because 
the  value  of  the  guano  and  nitrates  (which  Chili  takes), 
was  all  unknown  when  Humboldt  made  this  statement ; 
and  so  on. 

If  this  criticism  is  correct,  Mr.  Blaine  is  as  wrong  on  hie 
information  as  in  the  other  particulars  mentioned, but  that  ia 
of  inconsiderable  consequence.  Chili,  he  says,  should  not 
take  the  best,  but  rather  what, Peru  would  prefer  to  spare. 
Yet  the  conqueror  has  always  dictated  terms  to  the  con- 
qubred,  and  Mr.  Blaine's  sentimentalism  is  misplaced. 
Chili  is  the  better,  healthier,  and  worthier  nation — the 
best  on  the  continent ;  but  if  this  were  otherwise  it  would 
not  alter  the  case.  Unless  we  choose  to  meddle,  by  virtue 
of  being  the  strongest  power  of  the  Western  world  and 
able  (if  England  kept  aloof)  to  work  our  will  there,  we 
have  nothing  to  do  with  the  matter.  Mr.  Blaine  takes 
care  to  bring  in  the  statement  of  our  power,  but  there  is 
no  public  feeling  here  which  is  not  satisfied  with  the  fact 
of  this  power,  without  acting  upon  it  or  making  bluster- 
ing exhibitions  of  it. 

When  he  steps  from  his  sentimental  to  his  commercial 
ground,  Mr.  Blaine  is  not  less  unfortunate.  Chili's 
victory  is  an  English  triumph  ;  absolute  domination  of 
England  will  follow  spoliation  of  Peru  ;  British  merchants, 
bankers,  ships,  gold,  etc.,  fill  out  the  picture,  and  all  on 
territory  which  this  country  ought  to  occupy.  Indubi- 
tably she  ought,  but  by  force  of  the  combined  foreign 
and  domestic  policy  of  Mr.  Blaine  and  others,  she  does 
not  and  cannot.  Our  trade  with  South  America  ?  It  does 
not  exist.  English  influence  there  ?  It  has  long  been  a 
confirmed  fact.  In  the  last  fiscal  year  we  imported  from 
Chili  $1,435,970  merchandise;  from  Peru,  $760,556; 
from  Bolivia,  not  enough  to  be  separately  stated.  Our 
imports  from  Chili  and  Peru  were  but  2-72  per  cent  ot 
the  $80,627,000  total  from  South  America,  and  that  total 
was  but  12^  per  cent  of  all  our  merchandise  imports. 
Our  goods  exports  were  $1,598,270  to  Chili,  and  $93,786 
to  Peru.  In  1878,  Peru  sent  England  $26,161,525  of 
goods,  and  took  from  her  $6,849,155;  Chili  sent  her 
S10j996,775,  and  received  (1877)  $7,507,000  from  her. 
Sugar,  nitre,  and  guano  form  Peru's  chief  exports  to  Eng- 
land, and  copper  is  nearly  nine-tenths  of  what  England 
takes  of  Chili.  But  we  "protect"  ourselves  against  these 
countries,  and  England  takes  their  trade  ;  we  also  "  pro- 
tect "  ourselves  against  Europe's  shipyards,  and  so  Europe 
carries  the  freights. 

Protection  is  the  antagonist  of  commerce.  Under  it, 
what  we  sell  to  the  world,  and  especially  the  recent  growth 
of  what  we  sell,  is  in  the  main  raw  materials.  Having 
but  few  manufactures  that  are  not  high  priced  to  offer 
South  American  nations  which  have  little  except  raw 
materials  to  buy  with,   England  reaps  the  trade.    Mr. 
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Eoact  wants  the  Government  to  hire  bim  to  maintain 
direct  lines,  but  lines  without  goods  do  not  meet  the 
conditions,  and  cannot  help  commercial  relations  except  by 
treaty-making.  Commerce  ~is  not  furthered  by  govern- 
ments— it  furthers  itself  naturally,  on  being  left  free  from 
artificial  hindrances.  Least  of  all,  can  meddling  diplom- 
acy help  it. 

Mr.  Blaine's  ability  receives  all  the  great  respect  it 
deserves,  but  it  has  been  latterly  misapplied.  A  man  of 
restless  activity,  impulsive,  reckless,  "  magnetic "  and 
bent  on  exercising  his  magnetism,  impatient  of  quiet 
routine,  and  anxious  to  be  the  centre  of  some  talk- 
compelling  activity  or  other,  he  is  well  equipped  to  be  a 
party  leader  in  Congress  ;  but  the  constitution  of  his 
mind  makes  diplomacy  impossible  to  him.  He  was  one 
•of  the  most  conspicuously  unfit  men  in  the  country  for 
the  position  he  held,  and  he  has  only  justified  the  opinion 
generally  conceived  at  the  time,  that  he  would  make  the 
State  Department  "  lively  " — which  is  precisely  what  it 
fehould  not  be.  His  retirement  is  not  a  matter  for  regret 
among  conservative  classes. 


aUSSIA  AND  GENERAL  SKOBELEFF'S  SPEECH. 

During  the  last  week  European  politics  have  been  some- 
what disturbed  by  the  unexpected  speech  of  the  Russian 
General  SkobelefE.  The  importance  attached  to  his 
words  arose  out  of  the  knowledge  that  Russia  was  irri- 
tated by  the  attitude  of  Austria  in  Bosnia  and  Herzego- 
vina, and  by  the  encouragement  and  promise  of  support 
which  Austria  was  receiving  from  Germany.  The  Pan- 
Sclavists  of  Russia  have  always  looked  upon  the  Balkan 
peninsula,  peopled  as  it  is  by  men  of  their  own  race,  as  an 
outlying  portion  of  what  was  destined  to  be  the  great  Pan- 
Sclavic  empire  of  the  future.  Was  it  not  to  the  intorven. 
tion  of  Russia  that  the  entire  region  had  been  emanci- 
pated from  Turkish  misrule  ?  Had  she  not  poured  out 
her  best  blood,  and  spent  millions  of  money  in  accom- 
plishing her  purpose  ?  Was  it  to  be  tolerated  that  all  this 
should  be  done  for  the  benefit  of  the  Austro-Hungarian 
empire,  and  to  give  increased  scope  for  the  expansion  of 
the  German  race  ?  Such,  it  was  known,  were  the  ques- 
tions which  large  numbers  of  the  Russian  people  were 
putting  to  themselves,  when  a  prominent  Russian  ofiicial, 
a  man  supposed  to  be  high  in  the  confidence  of  his  impe- 
rial master,  speaks  of  the  great  Sclavonic  race,  some  of 
whose  families  are  now  being  persecuted  and  oppressed, 
denounces  Germany  as  the  common  enemy,  and  declares 
that  the  safety  of  Europe  lies  in  the  union  of  the  Sclavs 
with  France.  And  this  in  Paris,  the  hot-bed  of  anti- 
German  sentiment  I 

Such  language,  accompanied  as  it  was  with  the  emphatic 
statement  that  the  European  balance  of  power  must  be 
re-established  or  there  v^ould  soon  be  only  one  power, 
Germany,  had  evidently  a  sound  of  war.  It  was  not 
wonderful  that  both  Germany  and  Austria  viewed  the 
matter  seriously.  The  excitement,  however,  has  already 
considerably  abated.  General  Skobelefi's  conduct  has 
given  great  offence  at  St.  Petersburg  ;  and  the  Czar  has 
expressed  himself  as  indignant  and  sorrowful  that  such 
language  should  be  used  by  any  one,  in  any  sense  in  a 
representative  position.  It  will  not  be  at  all  a  surprise  if 
Skobeleff  is  retired  or  dismissed  in  order  to  calm  the 
feelings  of  Austria  and  Germany,  and  to  reassure  the 
public  mind  of  Europe.  The  General  has  taken  care  since 
to  inform  us  that  he  spoke  in  n'o  representative  capacity. 
He  has  not  denied,  however,  that  the  sentiments  are  his 
own,  and  -that  he  shares  them  with  the  bulk  of  the  Rus- 
sian people. 


It  is  undoubtedly  true  that  General  Skobeleff  only  gave 
voice  to  the  opinions  of  the  Pan-Sclavists  ;  and  the  Pan- 
Sclavists  are  dominant  in  the  Russia  of  to-day  ;  and 
further  that  his  utterances  harmonize  with  the  known 
tendency  and  drift  of  Russian  policy — a  policy  which  has 
long  been  identified  with  the  name  of  the  present  occu- 
pant of  the  Muscovite  throne.  'Russian  patriotism  is  the 
reverse  of  cosmopolitan.  What  it  seeks  is  not  to  absorb 
or  to  incorporate  other  races  and  peoples,  but  to  expand 
itself.  Held  in  sabjection,  it  may  be;  or  if  compelled, 
because  of  immediate  and  pressing  considerations,  to 
conceal  itself,  this  spirit,  which  is  as  old  as  the  days  of 
Peter  the  Great,  will  never  be  allowed  to  die  ;  and  it  will 
ever  assert  itself  with  the  fitting  opportunity.  It  is  a 
significant  fact,  and  well  worthy  to  be  remembered  in  the 
present  connection,  that  during  the  recent  fearful  onslaught 
upon  the  Jews,  the  cry  was  raised  not  only  against  that 
people,  but  against  the  Germans  and  Greeks  as  well. 
The  consoling  thought  in  the  present  situation  is  not  that 
General  Skobeleff  misrepresented  the  sentiments  of  his 
countrymen,  but  that  the  time  is  not  fitting  for  a  Pan- 
Sclavist  crusade. 

But  Russia  cannot  give  effect  to  her  Pan-Sclavist  ten- 
dencies, for  she  is  in  no  condition  to  go  to  war.  The 
treatment  which  the  Jews  have  been  receiving  and  the 
comparative  impotence  of  the  law  to  give  the  unfortunate 
people  protection,  reveal  a  condition  of  anarchy  which 
implies  weakness  on  the  part  of  the  central  government. 
So  distrustful  is  the  Czar  of  his  own  people  that  he  is 
afraid  to  expose  himself  to  tke  dangers  of  a  coronation, 
lie  is  really  a  prisoner  in  his  own  palace.  Then,  aga^n, 
the  finances  of  the  Government  are  in  a  wretched  condition. 
Such  a  state  of  things  is  clearly  unfavorable  for  a  success- 
ful movement  to  enforce  these  views.  This,  however,  is 
not  all.  The  one  Power  with  which  Russia  has  any  direct 
cause  of  quarrel  is  Austria,  and  solely  because  Austria 
threatens  to  become  a  Sclavic  rival  or  i-ather  her  rival  in 
regions  peopled  by  a  Sclavic  race.  But  Austria  is  only 
the  advanced  guard  of  Germany;  and  Russia  knows  that 
to  strike  Austria  would  be  striking  Germany  as  well.  It 
is  not  improbable  that  in  such  an  emergency  Russia  calcu- 
lates on  French  sympathy,  aad  it  may  be  French  support. 
But  France  is  not  ready  for  war  with  Germany.  Besides, 
German  influence  is  dominant  at  Constantinople,  and  almost 
supreme  in  the  Palace.  Should  France  arise  and  take 
part  with  Russia,  we  should  beheld  the  strange  spectacle 
of  Pan-Sclavism  arrayed  against  Pan-Tcutonism  and 
Pan-Islamism,  with  France  one  great  Latin  Power  on  the 
one  side,  and  Italy  another  great  Latin  Power  on  the 
other.  Before  entering  upon  such  a  conflict,  under 
present  circumstances  at  least,  Russia,  we  may  rest  well 
assured,  will  csunt  the  cost. 


RETURNS  OF  THE  BANKS. 

Through  the  kindness  of  the  Comptroller,  we  have  re- 
ceived the  details  of  the  returns  of  the  banks  of  each 
State,  under  his  last  call,  December  31,  1881.  It  was  our 
intention  to  publish  these  returns  complete,  but  having 
found  it  impossible  to  make  room  for  them,  we  have  pre- 
pared the  table  on  next  page,  which  covers  the  items  of 
more  general  interest.  We  shall  hereafter  give  such  a 
table  as  this,  covering  similar  returns  under  each  of  the 
five  calls  the  Comptroller  makes  during  the  year.  The 
divisions  we  have  introduced  are  entirely  arbitrary  on  our 
part,  but  seem  to  us  to  conform  as  nearly  as  any  can  to 
the  natural  circles  of  business.  At  all  events,  in  this  way 
the  figures  become  more  interesting,  and  will  make  a 
comparison  more  easy. 
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AHSTRACT    FROM    REPORTS    OP 

TUB    NATtONAF,    IIANK8 

MAD13    TO 

THE    COMPTBOLLBR    DBCEUBER    81 

,    1881. 

DecemJei- 31, 18.81. 

Cjitidit. 

Surphtt. 

DtpoiiU. 

loant  atiil 
{liueoHutu, 

OoUU 

Bitter. 

Legal  lenittr. 

IndiTulual. 

1        Other. 

Miiliio 

>'»w  lUiiipiihIro 

09 
49 
47 
63 
101 
02 
85 

$10.38.\000 
5,907,500 
8,151.000 
.'iO,45().0(>0 
45.427,500 
20.0"5,i5O 
25„539,ii20 

$2,600,151 
1,116,041 
1,786.617 
11.189,877 
13.378,544 
3,8H<',(I56 
0,737,042 

$9,465,531 
4,3ti5,.>10 
5,316.548 
70.0(K>.553 
41,652.265 
10.443,176 
20,115,216 

$110,140 

261.163 

39.011 

90.868 

276.562 

95,314 

232,671 

$17,318,305 
7,496, .5.54 
11.200.256 

11  l.»|w,897 
79,018.240 
28.497,684 
43,953,340 

$109,302 
KI4.50I 
180,180 

7,085,201 

1  568,421 
351,08.^ 

1,140,794 

$50,328 
52,28.1 
53,:i23 

175,917 

300,457 
79,358 

130,951 

$259.2-10 
114.914 

HnMttm             

5  OX'l  701 

Minisiiclmsetfs,  otker. .. 

Rhodo  Island 

(Connecticut... 

l,0.-i9,063 
498..',79 
031  030 

Total  Division  No.  1.. 

t56 

$105,085,070 

$40,640,058 

$173,388,831 

$1,100,060 

$302,433,270 

$10,886,024 

$880,720 

$8.787,98« 

Now  York  City 

Alb;inv 

N.'w  Villi,-,  other 

\                     V 

40 
7 

243 
06 
32 
33 

194 

$51,350,000 
1  .siKI.OOO 
32.812.1(10 
12,475,3.'.0 
17,358,<>(H) 
9,850,00(1 
20,602,840 

$20,133,817 
l,40t>,0u0 
8.085,844 
3.477,  ir.9 
8,312,.303 
3.291,135 
7,894,718 

$339.7'.?0,245 
6,777,063 
74,0.50.868 
27.034.167 
60,514.7(53 
19.189.858 
55,870,403 

$500,667 
77.360 
(i89,l36 
19:'.36S 
213.970 
220.104 
390,849 

$241,230,467 
7,525,060 
80,540,615 
28,170.364 
57,069,511 
23,81i7,40rt 
68,079,837 

$33,240,742 
505,778 
2.457.402 
748,030 
5,705,976 
1,412,236 
3,177,670 

$902,489 
35,081 
537,833 
212.228 
010,002 
113,087 
746,593 

$11,883,289 

092,967 

3,389,249 

1,441,258 

5,032.017 

ii    :                         

1,700,464 

Total  Division  No.  2. . 

2,044,823 

613 

$155,338,350 

$52,504,970 

$583,178,127 

$2,351,4,54 

$490,513,352 

$07,256,852 

$3,249,113 

$27,786,066 

14 
10 
22 

6 

1 

19 

17 

$1,743,085 
11,190,330 
2.431,700 
1,125,000 
232,000 
3.016.000 
1,736,000 

$810,081 
2,570.447 
718,570 
251,101) 
60,000 
070,100 
460,481 

$3,462,037 
18,207,619 

4,883.767 

1,042.066 

575.0'.'6 

10,123,34(1 

2,430,836 

$41,303 

112.516 

67.303 

27,271 

410,523 

$1,047,040 
24,207,088 
4,011,997 
1.8!54,T1S 
310,289 
9,077,701 
3,130,320 

$122,740 
788,745 
201,107 
130,603 
50,858 
374.214 
203,907 

$51,573 
137.713 
02,430 
35,241 
3.430 
94,270 
24,063 

$168,.544L 

.     1 .984.20H 

Mar.vlauil.  other 

344.004 
167.007 

DUt.  of  Columbia,  otiior 
VlrKhtla 

01,000 
604,236 

West  Virginia 

300,083 

Total  Division  No.  3.. 
North  C!aroUna 

94 

$21,495,015 

$5,56,5,779 

$41,635,001 

$058,916 

$47,503,171 

$1,878,383 

$108,728 

$3,720,040 

15 
13 
12 

2 
9 

15 

2 

8 

41 

20 

$2,501,000 
1.885.000 
2,281.000 
100,000 
1,518,000 
2,875.000 
1,475,000 
205,000 
.3,131,500 
7,.538.900 
3,480.300 

$349,663 
423,963 
490,959 
7.674 
2.')O.30O 
895,000 
362.700 
43,000 
531,193 

1,357,394 
6-16,767 

$3,389,530 

3,451,868 

3.470,120 

304,776 

1 .878,965 

10,995,603 
4,066,379 
418.897 
2,819,24(1 
7,941,243 
8,724,728 

$172,739 

119,523 

70,131 

'34,213 

268,232 
70,989 
5.54,306 
180.236 
321,324 

$1,315,007 
3,521,475 
4,039,776 
306,257 
2.033,315 
8.965.761 
3,498.802 
397,111 
7,423,9!)0 

11,898,675 
8,609,382 

$108,107 
318,103 
212,214 

1,323 

131,214 

1,289,435 

162,003 

5,236 
151,302 
285,537 
370,782 

$31,222 

103.526 

133,103 

4.871 

33.202 

219..559 

121.026 

2,696 

38,.541 

60.771 

152,.521 

$304,345 

306,293 

Ooortf  la 

282,617 

Floriaa 

32.555 

261,021 

New  Orleaus,  La 

Texas 

985.004 
723,155 

45.653 

408.728 

Kentucky,  other 

Tennewwrft 

442.274 
779,018 

Total  Division  No.  4.. 
Cincinnati 

153 

$27,010,700 

$5,358,603 

$17,461,358 

$1,791,782 

$55,040,051 

$3,131,438 

$910,038 

$],03),65a 

10 

6 

161 

93 

9 
132 

5 
76 

3 
33 

$6,600,000 
3,700.000 

l!>,43n,000 

1.3.093.500 
4,250,000 

11,400,100 

2,250,000 

7,285,000 

O.'O.OOO 

2.505,000 

$809,000 

845,000 

3.940,792 

3,853,225 

3,242,500 

3,687,499 

760,000 

2,052,002 

235,000 

698,500 

$13,742,162 

39,178,086 

24,347,146 

2i(.440.572 

33,921.90!) 

7,133,305 

16.552,338 

3,733,43.'5 

0,274,724 

$750,000 
355.877 
408.488 
745,200 

39.969 
669.170 
495.234 

30,636 
414,723 

65.059 

$19,019,830 
10,011,351 
40,031,163 

27,780.470 

$510,367 

421,028 

2,255.128 

l-.tis  saT 

$50,301 

4e,.570 

390,859 

303,065 

123,352 

309,053 

85,178 

211,393 

27,»-37 

74,530 

$2,601,831 

:  ,040.000 

Ohio,  other 

lOfliana 

2,082,174 
2.414.595 

32.101,869!      u'MaMi 

29,810,(Ji<9          2.305  O'ifi 

3.333,060 

ItUuois,  other 

2,103,582 

Detroit 

7,340,710 

17,816,606 

3,700,425 

7,300,257 

783.222 

1,060,168 

369.300 

590,397 

517.789 

XlchiKnn,  other 

1,048.146 
570.470 

"Wlaoousln,  other 

.  Total  division  No.  5.. 

531.75.8 

531 

.  $71,232,600 

•  $20,124,.508 

$184,801,103 

$3,974,356 

$195,503.119|    $10,028,000 

$1,024,138 

$17,472,705 

SO 
31 
5 
17 
14 
12 

$6,267,500 

5.080.000 

2,950,000 

1,725,(H)0 

975,000 

960,(J()0 

$1  ,.55.1,791 
1,030,726 
602,857 
377,630 
226,210 
301,500 

$;  5,27-1,207 
12,860.088 
5.o36,P04 
4,179,668 
2.928,449 
5,0O5,44i 

$67,917 
470,069 
110,914 

32iV,324 
309,546 

$15,249,997       $1,058,197 
15,485.521             702,181 
9,738,040             652,042 
3.512.548              ISO.lOi 
2,503,886             107,985 
5,05a,969i            334,213 

$192,767 
100.956 
31,788 
52,862 
47.608 
12.725 

$1,266,025 

950,081 

1  ,.578  000 

HlDoeaata 

St.  Louis : 

Mlasourl,  ether 

Kansas 

301,323 
320,214 

Nebraska  

295,120 

Itotal  Division  No.  6.. 

159 

$17,957,500 

$4,057,714 

$40,703,738 

$1,287,800 

$51,579,067 

$3,010,780 

$471,706 

$4,718,263 

Colorado 

17 

1 

1 

10 

1 

30 

$1,290,000 

75,000 

1,500.000 

1,3C0.0(>0 

250,000 

$503,500 

8,821 

182,6iW 

303.885 

50,000 

$10,561,661 

124,103 

1,874.765 

4,970,9.54 

1,692,710 

$183,338 

27".839 
498.655 

$119,779 

2.208 

63.755 

1 1 0,233 

31,003 

$811,977 

Sevada 

191,913 
2,.537,147 
4,481,001 

800.304 

35,035 

1,048,209 

1.024,643 

285,010 

4  133 

Ban  Francisco 

10,893 

tSaUfomis,  other 

Oreiron 

19,227 
61,800 

TotelDlvUlonNo.  7.. 

$4,915,000 

$1,048,809 

$19,224,403 

$700,832 

$14,827,897 

rA815,878 

$335,084 

$008,030 

Dakota 

13 
1 
4 
4 
1 
2 
3 

28 

$800,000 
100,000 
350,000 
400,000 
200,000 
200,000 
225.000 

$83,100 
20,000 
40.000 
105,987 
125,000 
3 1  ,(HX) 
75,OC'0 

$1,891,058 
293,1);  1 
1.4.57.286 
927.i'4I 
885,396 
583,106 
714,702 

$60,950 

168.708 
169,722 

$1,687,934 

101,020 

1,510,3x5 

825.437 

$148,082 
13,345 
64,985 
8.5,29 
222,4(KI 
118.301 
70,880 

$18,159 
1,455 
11.450 
17.912 
5.489 
4,000 
4,500 

$160,345 

Idaho 

Montana 

72  033 

New  Mexico 

76.620 

Utah 

28  200 

MTashlnKton  Territory.. 
Wyoming 

....7...                  oOlJHS 

29.180 
50  490 

' 

Total  Division  No.  8. 

$2,275,000 

$480,087 

$6,782,500 

$511,606 

$5,771,024 

$729,283 

$63,025 

$148,370 

n>tal  tor  United  States. 

2,164|  $406,209,835 

$129,807,494!  $1,102,329,164 

$i;,392,405  $1,169,177,557 

$105,737,188 

$7,943,452 

'$08,476,118 

♦  This  total  iuclndes  lejfal  tender  r.otes  and  United  8t.itc8  certificates  ol  deposit  for  legal  tender  notes. 


Natiosal  Banks.- 
organized : 


-The  following  national  banks  have  been 


S,630— Thn  Firet  National  Bank  of  Pendleton,  Ore«n>n.  Ctpital.  $30,- 
000.    Ix'vl  Aukcncy,  Frei-idcnt;  Haniuel  P.  SlurRis,  Cashier. 

2,031— The  Merclmnts'  Nationul  Hank  of  Drs  MnincR.  Iowa.  Cnpitnl, 
$1(K>.000.  Hoim-r  J.  Rnnsuiu,  President^  Wiliium  Christy, 
("ashler. 

2,632— The  Citircns  National  Bank  of  Friendship,  N.  Y.  Capital,  $50,- 
000.  8  McArthur  Nortou,  President;  Mortimer  W.  Potter, 
C'ashior. 

2,633— The  First  National  Bank  of  Baton  Ronim,  La.  Capital,  $100,000. 

WilliiiHi  Garijj:.  I'n-sidcnt:  J.-huch  M.  I'agaud,  Jr.,  Cashier. 
2,631-The Fulton  Nutioiiiil  Bank  of  I.ama.itcr,  Pa.    Capital.  $200,000. 

John  1{.  miner.  President:  C.  A.  Fon  Dcrsinith. Cashier. 

—Messrs.  Henry  Brothers  &  Waifield.  stock  brokers,  publish 
their  card  in  our  advt^rtising  columns  to-day.  Thece  gentlemen 
conpo-sing  this  firm  are  young  and  energetic  busines.s  men. 
Mr.  Doagl.-is  II«nry.  one  of  the  firm,  is  a  member  of  ths  New 
York  Stock  E.^changH,  and  Mr.  Charle.s  8.  Henry  is  a  member 
of  the  New  York  Mining  Stock  Eichange.  while  Mr.  Daniel 
vvarfleld  is  a  gentleman  of  large  mercantile  experience.  The 
lirm,  besides  dealing  in  all  securities  current  on  the  New  York 


Stock  and  Mining  Exchanges,  makes  a  specialty  of  construction 
companies'  subscriptions  and  unlisted  securities. 

— Messrs.  Fisk  &  Hatch,  of  No.  5  Na-ssau  Street,  have  issued 
their  handsome  annual  pamphlet  entitled  Memor.\nda  Cowcbeit- 
INO  GrovBRSMENT  BoND.'f.  which  contains  all  facts  relating  to 
U.  S.  Securities,  and  also  much  other  interesting  and  valuable 
information.  The  book  this  year  is  larger  and  more  complete 
than  heretofore,  and  in  its  shape  and  style  is  worthy  of  the 
enterprising  Arm  which  sends  it  forth  as  a  superb  form  of^ 
business  circular.  Its  contents  will  be  noticed  more  at  length' 
hereafter. 

— The  cotton  interest  will  notice  in  to-day's  Chboniclr  the 
card  of  Mr.  Henry  M.  Taber,  who  has  had  a  large  experience  ia 
cotton  business.  He  is  a  member  of  the  Cotton  Exchange,  and 
makes  advances  onconsignmenta  of  c3tton  and  also  gives  special 
attention  to  the  execution  of  contracts  for  future  d(jlivery. 

— The  card  and  quotations  of  miscellaneous  stocks  of  Mr.  W. 
C.  Noyes  in  the  Investors'  Sufpleme.yt  of  this  date  invites  the 
attention  of  investors.  Mr.  Noyes  is  well  kiown  as  one  of  the 
principal  brokers  in  trust.^telegraph,  and  various  other  miacel- 
laneoas  securities. 
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«ATB8  OF  BXCHANGB  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


-MZOHASQB  AT  LONDON— F»h.     9 


On- 


Amstprdaas . 
AmsleiT'ain . 

Antwerp 

Hamburg . . . 

Berlin 

OopeDhogpn. 
8t.Petei"Bb'g. 
Paris...  ... 

Paris 

Vienna 

Madrid 

Bilbao 

Genoa 

Lisbon 

Alexandria  . 
Kew  York. . . 
Bombay  .... 
'Oalcntta .... 
Hong  Kong.. 
Sliangliai 


Time. 


Rale. 


Short.  12- 1%  312-25J 
3mo3.  12  5%  912'6>4 
25-T2>3a25-80 
20-72  320-76 
20-72 
18-47 
24 
30 


Short. 
3  mos 


60  d'ys 


•a2o-7ii 
®18-50 
82318 

®25-35 

2.5-58%»25-r)3% 
12-17iaa  12-20 
45  Osaka's 
4.51334538 
26-82i2»26-85 

573l6®576io 


Is.  8d. 
Is.  8d. 


ExqnANaB  on  london. 

Latest      „.  „  , 

Date.      Time.  Bate. 


Fob.     y 


Feb. 
reb. 
Feb. 


Feb.  9 
Feb.  9 
Feb.     9 


Feb.     9 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Short. 
Short. 


Short 
Long. 
3  mos. 


Short. 

3  mos. 

Short. 

4  mos. 


12-15 

25-'30 
20-44 
20-44 


25-27 
25-33 
1200 


26-40 

9514 
4  84 

Is.  8=81 

Is.  8M. 

3s.  9i4d. 

58.  l^d. 


[From  our  own  correspondent.! 

LoKDON,  Saturday,  Febrnarj  4,  1882. 
The  week  jnst  eeneluded  has  been  one  ot  considerable 
importance  and  much  anxiety.  The  "liquidation"  on  the 
Paris  Bourse  was  commenced  Wednesday,  but  it  is  batis- 
factory  to  observe  that  it  has  so  far  been  arranged  without 
greater  difficulties  manifesting  themselves  than  had  been  antici- 
pated. The  diffiouUies  in  Paris  have,  as  is  well  known,  been 
great,  and  as  stocks  have  been  difficult  to  hold,  in  consequence 
of  the  pressure  for  money,  they  have  been  sold  on  the  London 
»nd  other  inarkets,  and  money  has  been  remitted  to  Paris  to 
provide  a,'ain.st  the  neces.sities  which  the  monthly  liquidation 
naturally  brings  about.  The  settlement  in  Paris  is  almost  com- 
pleted, and  the  worst  is  now  probably  known.  The  stock 
markets  have,  in  conseqaenee,  assumed  a  firmer  aspect,  and 
there  is  no  reason  for  apprehending  that  any  advance  in  the 
Bank  rate  of  discount  beyond  six  per  cent  will  be  necessary. 
This  we  may  consider,  therefore,  the  critical  week;  but  although 
there  has  been  much  trouble,  and  although  a  good  many 
failures  have  taken  place  here,  as  well  as  in  Paris,  it  now  seems 
to  be  very  probable  that  the  money  market  will  at  an  early  date 
become  easy,  and  that  the  value  of  money  will  experience 
before  long  a  decided  relapse.  The  financial  panic  which  has 
.just  taken  place  was  due  to  causes  chiefly  on  the  surface.  A 
Urge  amount  of  injudicious  speculation  had  been  indulged  in, 
but  the  banks  and  all  institutions  dealing  in  money  had,  with 
only  a  few  exceptions,  been  very  cautious,  and  having  demanded 
ample  "  cover,"  protected  themselves  from  loss. 

In  a  very  brief  period  the  stock  markets  should  assume  a 
■iuch  healthier  appearance.  There  are  already  indications 
that  this  process  is  in  operation,  and  should  the  rates  of 
discount  decline,  as  is  anticipated,  the  value  of  securities  will 
no  doubt  rally  considerably.  Prices  have  experienced  a  heavy 
fall,  and  the  investing  public  are  not  as  a  rule  buyers  of  stock 
in  a  falling  market ;  but  as  soon  as  an  upward  movement  is 
inaugurated  values  will  probably  improve  almost  as  rapidly  as 
they  were  depreciated.  As  far  as  Paris  is  concerned,  the  crisis 
will  probably  be  prolonged,  as  it  is  well  known  that  the  country 
kas  become  more  speculative,  and  that  the  peasantry  have  sur- 
rendered their  old  aflfection  for  Rente,  and  dabble  considerably 
in  new  companies. 

The  Bank  rate  of  discount  was  raised  on  Monday  to  six  per 
•ent  m  consequence  of  the  withdrawal  of  neariy  one  millfem 
•teriing  m  gold  for  Paris.  French  houses,  to  meet  the  requirfe- 
ments  incidental  to  the  settlement,  have  been  obtaining  accom- 
modation m  every  direction.  The  French  exchange  has  been 
materially  against  us,  but  an  improvement  has  recently  taken 
place,  and  the  bnllion  market  has  now  assumed  a  quiet  appear- 
ance. It  IS  not  expected  that  the  gold  movement  from  New 
Torkwill  continue.  The  money  sent  to  Paris  will  probably 
return  ere  long,  or  as  soon  as  confidence  has  been  restored 
It  may  be  noted  that  the  recent  panic  has  been  very  partial, 
mnd  that  only  a  few  important  failures  have  taken  place  The 
snspensions  on  the  London  Stock  Exchange  have  in  no  case 
Msumed  any  important  dimensions,  and  this  fact  justifies  the 
-onclusion  that  the  business  here  has  been  judiciously 
•onducted  for  some  time  past,  and  that  a  sound  condition  of 
ttings  18  ,n  existence.  The  Stock  Exchange  panic  is  now  over, 
but  the  general  course  of  our  commerce  has  b.en  interfered 
witu  to  a  very  triflmg  extent.    A  six  per  cbnt  Bank  rate  hta 


Per  cent. 
Bank  rate 6 

Ojicn-market  rates— 

30  and  60  days' bills S^SS'e 

3  months'  bills 5%®5''8 


naturally  produced  addidonil  caution,  but  the  mercantib 
classes  have  never  considered  that  the  panic  on  the  Paris 
Bourse  would  have  otherwise  than  a  temporary  influence  on 
money  here,  and  they  have  not,  in  consequence,  departed  to 
any  important  extent  from  the  ordinary  course  of  business. 
Th«  money  market  has  been  quiet  to-day,  and  the  rates  of  dis- 
count are  quoted  as  follows ;  but  there  is  a  tendency  to  ease 
apparent. 

Open-market  rates—  Per  een> 

4  months' bank  bills S'sSB 

6  moutlis'  bunk  bills S^ese 

4  &  6  mouths'  trade  bills.  6     a.6>» 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits  : 

Jolnfr^tock  banks Percent 

Discount  houses  at  call 41^ 

Do  with  7  days' notice 42 

Do  with  14  days'  notice .........'..!45i'8)5 

The  supplies  of  silver  oflfering  have  been  very  moderate,  and 
the  market  has  been  firm  at  52d.  per  ounce.  There  has  been  a 
moderate  inquiry  both  for  the  Continent  and  India. 

The  traffic  receipts  of  railways  in  England  since  the  com- 
mencement of  the  year  have  amounted  to  f  3,774,864.  against 
£3,424,872  last  year,  showing  an  increase  of  f '^49,992.  These 
figures  are  very  satisfactory,  and  it  is  expected  that  the  official 
returns  relating  to  our  trade  and  commerce,  which  will  bs 
issued  next  week,  will  show  favorable  results. 

The  supply  of  wheat  and  flour  afloat  continues  very  large, 
the  total  of  the  former  being  2,933,000  quarters  and  of  the 
latter  152,000  quarters.  There  has  been  a  fair  demand  for 
wheat  for  consumption  during  the  week,  but  there  has  been  no 
activity,  and  in  a  few  cases  holders  have  had  to  submit  to  a 
slight  reduction  in  prices  in  order  to  effect  sales.  The  weather 
U  all  that  could  be  desired  for  the  purposes  of  agriculture. 
The  temperature  is  sufficiently  low  to  check  the  progress  of 
vegetation,  and  it  is  a  remarkable  fact  that  notwithstanding  the 
mildness  of  the  winter  there  has  not  been  much  rain.  Dens* 
fogs  have  prevailed  in  London  and  in  many  parts  of  th« 
country,  but  these  do  not  impede  the  progress  of  agriculture. 
The  preparation  of  the  land  for  spring  sowing  is  now  being 
proceeded  with  under  advantageous  conditions,  and  the  season, 
judging  from  the  present  prospect,  promises  to  be  a  good  one. 
Vegetables  of  all  kinds  in  season  are  abuadant,  owing  to  the 
absence  of  frost,  and  the  consumption  of  bread  is  thereby 
restricted.  An  early  re-opening  of  the  navigation  of  ice-bound 
ports  is  anticipated  ;  but  it  is  still  possible  that  we  may  have  a 
cold  and  trying  spring. 

Annexed  is  a  statement  showing  the  present  position  of  th« 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  Engli-sh  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years  1 

1881.  1380.  1879 

25.895,520  26,771..'?35  30,426,730 

0,803,119       8,618,112  5,972,599  7,431,561 

22,931,026     24.981,851  26,951,661  28,505.430 

12,510,343     14,351,714  16,481,713  14,672,591 

25,543,659    22,214,935  18,091,595  24,012,583 

9,935,710    15,231,664  16,512,770  15,636,6-28 


1882, 
Circulation 25,115,355 


Public  deposits 

Otlier  deposits 

Governm't  securities. 

Other  securities 

Ros've  of  notes  &  coin 
Coin    and    bullion  In 

both  dppartments.. 
Proportion  of  reserve 

to  lialjilities 

Bank  rate 

Consols 

Enj?.  wheat,  av.  price 
Mid.  Ui)l:ind  cotton  .. 
No.  40  mule  twist 


19,301,065    26,126,334    28,314,105    31.063,358 


33-12 

6  p.  c. 

99% 

46<  Id. 

658d. 

lOiel. 


3hi  p.  c. 

98%d. 

428.  7d. 

6ied. 

lOisd. 

97.886,000 


3  p.  0. 

98I9 

448.  2d. 

713d. 

Is. 

92,811,000 


3  p.  c. 

9614 

33.S.  Id. 

55, gd. 

Stjd. 

76.825,000 


Cpjirlng-Houso  ret'n.  104,390,000 

The  following  are  the  current  rates  of  discount  at  the  leading 
foreign  centres: 

Bank 

rale. 

Pr.  ct. 

Paris 5 

Brussels 7  nom. 

Amsterdam 5 

Berlin 6 

Hamburg 

fc'rankfort .".' 

Vienna 4 


market. 

Pr.  et. 

5 


5 '8 
5% 
5\ 

A 


Sank 

rate. 

Fr.et. 

Madrid 4 

St.  Pef«rsburg  ...      6 

Geneva 6 

Genoa 5 

Copenhagen 4 

Bombay 9 


Open 
market, 
Pr.  tt. 
5 

595>i 
44t 
3>s 


The  following  return  shows  the  extent  of  the  imports  aad 
exports  of  grain  into  and  from  the  United  Kingdom  during 
the  first  twenty-four  weeks  of  the  season,  compared  witk 
the  corresponding  period  in  the  three  previous  years  : 

IMPOKTS. 

1881-2.           I8SO-I.  1879-80.  1878-9. 

Wlieat owt. 27.922.777  27,907,825  30,958,603  22,649.609 

Barley 6,801,873  7,065,136  8,174,197  6,246,559 

Oats 1,310,539  5,117,261  7,097,701  6,913,81« 

Peas 867,962  1,261,'205  1,168,828  8'J1,08« 

Beans 758,123  1,091.678  1,390,974  59.">,>*70 

Indian  com 10,912,460  15,570,003  10,361,717  13,369,.571 

Flour 3,560,055  6,076,754  5,408,916  3,538,870 


I 
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623,720 

687,405 

894,018 

18,329 

11,820 

08,320 

311,507 

45,053 

48,571 

41,709 

73,217 

0.0 -'2 

18,702 

20.tS9 

3,050 

l.Ml,760 

471,709 

154.890 

03.757 

511,128 

41.309 

WliMt OWt.  441.332 

IUil«y 39,972 

Oiil-.  390,3^3 

I*n;M     ■•..■■•<  37t3"3 

H.  ,1,1 1.5,608 

li„l„>ii  corn 09,301 

Klour 54,753 

The  following  return  Hhows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  five 
months  of  the  present  and  last  three  seasons,  together  with  the 
prinuipal  centres  whence  those  supplies  were  derived: 

WllKAT. 

1881-82.  1880-81.  1879-80. 

Prnm—  Out.  Ctel.  Cwt. 

RiiBsiii  3,130,904  622.931  3,019.081 

U.,,i.,.l  States l;*,281>,t)50  1.->,52.I,531  17,101,222 

}ii      N,  Amcrlcik  ...  1,091.307  2,011,106  2,977.:)88 

U.ii.iauy 1,310,249  213,973  1,237,(!17 

Jfjanoo.. 1.786  1,288  n.OSJ 

flbm      878.410  44.->.7.51  891,713 

T^key,<!eo .M,217  ir>(!.,'i40  S(l 

Tgypt    23«,.54n  131,114  1,.317.363 

Sntah  laUlft 4.83.5,203  l.feit3.554  801,003 

AustnillB 820,247  2,120.911  >  881190 

Other  c-ouutrie* 40,8iO  53.096}  »»i.i-'" 


1878-79. 

Oiol. 

4,338.382 

11.312,290 

1,533.470 

2,011.231 

3.777 

.'S0.573 

121,017 

124.401 

512,378 

795,156 


Total 23,503,399  23,.il3,024 

Fluor. 

Germany 723,.555  54 1 ,045 

rranoe 103,570  144,909 

UnitcdSUtcs 2,180,823  3,4.\3.093 

Brit.  N.  America ...        li;4,417  313,916 

Other  oountrie8 087,237  1,160,971 


28,506,512     20,880,380 


Total. 


4,159,022 


510,853 
134.085 
3,898,791 
254.485 
804,603 


5.108.799   3,313.093 


450,868 
132,828 
1,093,332 
18.i,759 
878,308 


5,601,564 

During  the  week  ended  Feb.  4  the  sales  of  home-grown  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted 
to  54,080  quarters,  against  30,559  quarters  last  year  and  37,315 
quarters  iu  1880;  while  it  is  computed  that  they  were  iu  the  whole 
kingdom  200,320  quarters,  against  122,300  quarters  and  149,260 
quarters  in  the  two  previous  years.  Since  harvest  the  sales  in  the 
'160  principal  markets  have  amounted  to  1,082,870  quarters, 
against  920,535  quarters  and  731,653  quarters ;  the  estimate  for 
the  whole  kingdom  being  4,331,480  quarters,  against  3,682,240 
quarters  in  the  corresponding  period  of  last  season  and  2,964,000 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
'furnished  ex-granary  at  the  commencement  of  the  season,  it 
■fe  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
risible  supply  of  wheat  in  the  United  States  is  also  given  : 

1881-2.  1880-1.         1879-80.  1878-9. 

Importsof  wheat. OWt  27,92:2,777    27,007,825    30,938,005    22.049,009 

Imports  of  Hour 3,500,053      6,070,754      5,408,tf00      3,338,870 

tales   of   homo-grown 
produce 18,770,000 


Total 50,2.52,832 

Deduct      ex|iorts      of 
wheat  and  Hour 490,08  5 


15,950,400 

12,843,200 
49,210,711 

22,600,000 

49,040,979 

48,833,079 

087,163 

540,173 
48,064,538 

938.957 

48,333,516 

47,U10,122 

428.  Sd. 

47a.  5d. 

408.  8d. 

23,000,000 

29,593.726 

20,001,140 

Result 49,750,747 

Ar'RO  price  of  Euglish 

wlicat  forxeiutDU  (i|i'>.  478.  2d. 
Vl8llile8ui>i,lviu  Uuit'J 

eta  tea bush .  1 7,800,000 

The  following  return  shows  the  estimated  value  of  cur  im- 
ports of  cereal  produce  during  the  first  five  months  of  the 
■eason,  compared  with  the  eorre-sponding  period  in  the  three 
pievions  sea&ons: 


18S1-S2. 

1880-81. 

1879-80. 

1878-79. 

Al'li^ax 

*ll,787,893 

£12.420.092 

«10,703.139 

alO.383.220 

BulflX ...... 

2,737.976 

2,842,385 

3,547,777 

2.474.177 

Oate......... 

1,528.027 

1,623,138 

2,360,561 

1,810.820 

PlBSA 

3.38,737 

502,900 

451, .124 

270,960 

Beans 

253,727 

423,336 

519,937 

208,275 

Indian  com. 

3,201,204 

4,280,100 

2,944,821 

3,301,881 

Floor 

3,516,028 
*26.427.272 

4,508.9.>0 
£26.660.907 

4,334.048 
je30.832,547 

2,720,008 

Total.... 

*21,280.711 

The  Board  of  Trade  returns  for  January  have  been  issued  this 
week,  and  they  show  fairly  satisfactory  results.  There  is  an 
increase  in  the  value  of  our  imports,  and  also  io  our  exports 
The  following  are  the  leading  particulars: 


1880. 

Imports  In  January £32,372,907 

Kxports  111  January 10,912, ■j53 


1881.       1882. 

£26,742,962  £32.019.167 

17,318,911   19,320,083 

The  movements  in  bullion  during  the  month  of  January  were 
I  follows: 

GOLD. 


Imports  In  Januiry. 
Exports'  In  Janu  try. 

tmiiorts  In  January.. 
Enmrts  Iu  January. . 


1880. 

£ 
220,308 
647,117 

SILVER. 
380,149 
705.201 


1881. 

£ 

182.018 

1.10ii,!)06 

308,325 
944.622 


TOTAL  GOLD  AND  StLTBR. 

Imports  In  January 606.437  990,343 

Bzports  lo  January 1,412,381  2,051,528 


1882. 

£. 
293.234 
2,397,064 

498,5-«4 
732.001 

791,818 
3,129,125 


IiONDo:f,  Saturday,  February  11,  1882. 

It  has  become  apparent  this  week  that  the  crisis  in  Paris  has 

not  yet  terminated,  and  that  some  difficulties  may  yet  arise 

l»efore  confiilence  is  completely  restored.      The   position    of 

affairs  in  France  has  not  been  satisfactory  fop  some  time  past, 


as  trouble  has  prevailed  in  the  three  principal  departmenln.Tli., 
in  politics,  commerce  and  finance.  Changes  io  the  administra- 
tion of  government,  failures  in  mercantile  circles  and  the  paoie 
on  the  Bourse  must  naturally  be  expected  to  exercise  a  lome- 
what  permanent  infiuence,  and  consequently  the  ooorae  of 
affairs  is  watched  with  much  anxiety.  It  is,  however,  by  no 
means  necessary  to  conclude  that  there  is  any  probability  of  a 
revival  of  the  recent  panic;  but  it  is  a  well-defined  axiom  that 
confidence,  when  once  lost,  is  difllcalt  to  regain.  It  has  alwaya 
b  en  so  in  this  country,  and  the  same  rule  must  obviously 
apply  to  other  communities.  For  some  time  to  come  the  condi- 
tion of  things  in  Paris  must  be  expected  to  be  sensitive,  and 
business  will  certainly  be  conducted  with  great  cantion,  not 
only  at  that  financial  centre,  but  also  in  Berlin,  Frankfort  and 
Brussels.  The  inactivity  of  those  markets  will  also  naturally 
have  some  influence  here,  and  consequently  any  revival  of  ac- 
tivity in  stock  exchange  business  seems  now  doubtful.  There 
is,  however,  no  reason  for  believing  in  any  unsoundne.ss  in  the 
condition  of  our  stock  markets.  Prices  have,  indeed,  experi- 
enced a  heavy  fall  of  late,  and  the  markets  are  still  sensitive. 
During  the  last  few  days  they  have  presented  a  somewliat 
firmer  appearance,  but  there  is  no  belief  at  present  in  anj 
progressive  rise  in  prices. 

The  maintenance  of  the  Bank  rate  of  discount  at  six  per 
cent.,  and  reluctance  on  the  part  of  the  banks  to  lend  freely, 
naturally  check  active  speculation.  Gold  has  been  returned 
from  Pans  in  moderate  quantities,  but  it  looks  probable  now 
that  the  supplies  of  gold  which  have  been  sent  there  will  not 
be  rapidly  returned.  Apart  from  the  question  of  gold,  the 
Bank  of  England  is  now  obtaining  more  control  over  the  open 
market.  This  is  due  to  the  fact  that  the  imperial  taxes  ar« 
being  collected  rapidly,  and  that  the  Bank  will  hold  the  pro- 
ceeds for  some  weeks  to  come.  During  the  past  week  money 
has  been  much  wanted,  and  as  a  settlement  will  be  commenced 
on  the  Stock  Exchange  next  week,  the  demand  for  short  loans 
may  be  expected  to  rule  active.  Six  to  six  and  a  half  per  cent, 
has  been  charged  of  late  for  loans  on  the  best  securities,  and 
the  demand  for  discount  accommodation  having  beeri  fair,  the 
rate  for  three  months'  bank  bills  has  risen  to  5^@5?4  per  cent. 
The  reports  issued  respecting  the  general  trade  of  the  country 
are  satisfactory,  and  they  indicate  that  a  good  general  busi- 
ness is  in  progress,  and  the  trade  is  believed  to  be  of  a  genuine 
character. 

The  Board  of  Trade  returns  show  that  our  export  trade  ie 
increa-sing,  and  there  is  no  reason  for  disputing  the  belief 
formed  a  long  time  since,  that  the  state  of  our  commerce  is 
gradually  and,  as  it  were,  unostentatiously  improving,  and  that 
should  the  agricultural  season  prove  to  be  -satisfactory,  the 
trade  of  1882  will  show  as  considerable  an  improvement  as  1881 
showed  over  1880.  The  Stock  Exchange  panic  on  the  Continent 
will  not  exercise  any  permanent  influence  here,  but  it  would  be 
diflicult  to  say  when  a  complete  restoration  of  confidence  will 
take  place.  The  process  of  regaining  confidence  is  a  slow  and 
tedious  one,  but  it  has  to  be  remembered  that,  although  we 
suffer  in  many  ways,  we  are,  te  a  great  extent,  observers,  and 
are  obtaining  advantages  which  freely  accrue  at  times  to  a 
wealthy  community. 

The  return  of  the  Bank  of  England  shows  that  while  the  sum 
of  £211,000  in  gold  has  been  sent  in  on  balance  from  Colonial 
and  foreign  sources  during  the  week  the  increase  in  the  supply 
of  bullion  amounted  to  £528,678,  showing  that  rather  more  than 
£300,000  had  been  returned  from  provincial  circulation.  There 
has  been  a  decrease  of  £231,850  in  the  circulation  of  notes,  and 
the  total  reserve  has  been  augmented  by  £760,528.  The  publir 
and  private  deposits  show  an  increase  of  £3,760,000,  and  in  con- 
qnence  of  this  augmentation  in  the  liabilities  of  the  establish- 
ment the  improvement  in  the  reserve  is  from  3r33  per  cent,  to 
only  33'12  per  cent.  The  return  is,  however,  quite  as  satisfae- 
tory  as  had  been  antiei  pated. 

The  money  market  at  the  commencemiat  of  the  wr^ek  ruled 
quiet,  but  the  demand  increased  as  the  week  progressed,  and 
the  tone  at  the  close  is  strong.  Money  is  much  wanted  for 
short  (.eriods,  and  the  following  are  the  present  quotations 


Bank  rate 

Open-market  rates— 

30  uud  00  days'  bUla. 

3  mouths'  bills 


Per  cent. 
0 

.  5>3»5:H 
.  5>^35^ 


Uiwu  marin't  rat«»—  Ptr  tent, 

4  luuiiths'  bm>k  bills S>a*9% 

6  muiitlia' bunk  bills 3>«95% 

4  A6munths'tradebllls.  0    »e>a 


The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  dissount  houses  for  deposits: 


4 

«■• 

4% 

With  14  days'  notice 4%»i 


Joint-stock  banks 

Discount  houses  at  call 

Do  with  7  days'  notice 

Do  with  14  day 
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The  export  demand  for  gold  lias  almost  ceased,  and  about  X500,- 
000  has  been  received  from  various  sources.  The  supplies  of  silver 
have  been  small,  and  the  quotation  has  been  well  supported. 
In  the  value  of  Mexican  dollars  no  alteration  has  taken  place. 
India  Council  bills  have  been  disposed  of  at  the  previous  quota- 
tions-viz.,  ^@l-16d.  per  rupee.  The  following  are  the  pres- 
ent prices  of  bullicn  : 

GOLD.  8.     d. 

Bar  gold,  fine per  oz.  Btanrtanl ® 

Bar  Rokl.  contain'g  20  dwts.  silver  . .  per  oz.  staudard ® 

Spanish  doubloons peroz.    74    0  ® 

eoutU  American  doubloons per  oz.    73  10  ® 

United  States  gold  coin per  oz.,  none  liere S 

German  gold  coin peroz ® 

d. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  IS,  and 
since  Jan.  1, 1382  : 

EXPOKrS  AKD  mrOETS  OF  SPECIE  AT  N13W  YOUX. 


«.    d. 


SILVER.  d.  d. 

Bar  silver,  flue peroz.  stand.ird.  52       ■&  52iie 

Bar  silver,  eontaiu'g  5  grs.  gold  per  oz.  standard  521]  g  ®  

Cakceilver ..peroz.  5fi3,6  ®  .... 

Mexican  dollars peroz.  50^8    ®  .... 

CliUian  dollars peroz a  — 

Quiclisilver,  £G  Os.  Od.®£G  53.  Od.  Discomit,  3  per  cent. 

The  weather  has  been  rather  cold,  but  there  have  been  no 
severe  frosts.  Agricultural  work  has  made,  therefore,  satis- 
factory progress,  and  the  prospect  is  regarded  as  more  than 
usually  encouraging.  Autumn  sowing  was  completed  during 
the  remarkably  tine  weather,  and  there  are  indications  that 
farmers  will  be  equally  fortunate  this  spring.  The  wheat 
trade  is  very  quiet,  if  not  dull,  and  where  sales  are  pressed 
lower  prices  have  to  be  accepted.  The  following  are  the  sup- 
plies of  produce  afloat  to  the  United  Kingdom :  Wheat, 
2,903,000  quarters  ;  flour,  187,000  quarters  ;  Indian  corn,  93,000 
quarters. 


.   Easlis))!    Marlcet    ICeports— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Loadoa 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  February  24  : 


London. 

Sat. 

liT07l. 

Tues. 

TTed. 

Thiirs. 

Frl. 

Silver,  peroz d. 

5218 

52 

52 

52 

52 

52 

Consols  for  money 

1001,6 

1003,a 

99iie 

Ofli^io 

1001  ifi 

lOOijo 

Consols  for  account 

IOOI4 

100% 

inOH 

lOOhii 

1003115 

lOOa,^ 

Fr'ch  rentes  (in  Paris)  tr. 

82SU 

8310 

82-8712 

82-90 

82-80 

82-92 '2 

V.  8.  5s  ext'u'd  into  S^as 

l'.i37s 

10378 

103'?8 

10376 

103% 

1031a 

U.  S.  4I33  of  1891 

U51.2 

11 5^ 

11514 

II514 

II5I4 

115 14 

U.S.  4s  of  1907 

lli):(i 

119% 

UO^ii 

119% 

119% 

1191a 

Erie,  common  stock 

4014 

4018 

39% 

38 

38I4 

3  6  "8 

niiuois  Central 

13  (5  H' 

1381a 

137 

135 13 

136 

135 '-2 

6J'% 

621a 

G2 

Gl% 

(ills 

PliiladelpUia  &  Reading. 

313i 

3H3 

30«i 

•  2914 

29% 

2d 

New  York  Central 

131 

133=8 

13294 

132 

132i..i 

132 

Liverpool. 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

.«.    of. 

s.    d. 

s.    d. 

s.    d. 

s.    d. 

s.    d. 

Flour  (e-x.  State.  100  lb. 

14    0 

14    0 

14    0 

14    0 
10    6 

14    0 

Wheat,  No.  l,wli.      " 

10    G 

10    6 

10    G 

10    6 

10    5 

Spring,  No.  2...      " 
Winter,  West.,  n     " 

10    1 

10    4 

10    3 

10    3 

10    3 

10    3 

11    0 

11    0 

10  10 

10  10 

10  10 

10  10 

Cal.  white " 

10    3 

10    3 

10    3 

10    3 

10    3 

10    0 

Com,  mix.,  West.      " 

6    0 

0    0 

5  III2 

5  It's 

5  III2 

5  11 

Pork,  We.st.  mess. . ^  bbl 

76    0 

76    0 

76    0 

76    0 

7li     0 

75    0 

Bacon,  long  clear,  new. . 

15    6 

45    6 

45    6 

45     6 

45    6 

45    6 

Beef,  pr.  mess,  uew.^tc. 

30    0 

80    0 

80    0 

SO    0 

80    0 

79    0 

Lard,  prime  West.  ISI  cwt. 

55    6 

55    3 

55    3 

55    0 

54    9 

54    9 

Cheese,  Am.  choice,  now 

(13    6 

63    G 

03    6 

63    6 

03    C 

63    G 

gpgmwcvcial  mux  ^isccllaucqxis^cxx?s. 

Impoets  and  ExpoRTa  foe  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,547,904,  against  |9,726.3I6  the  pre- 
ceding week  and  $8,843,442  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  21  amounted  to  $6,611,935,  against 
$5,820,543  last  week  and  $6,969,200  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  16  and  for  the  week  ending  (for  general 
merchandise)  Feb.  17;  also  totals  since  the  beginning  of  first 
week  in  January : 

FOEEION  IMPORTS  AT  N«iW  TOKK. 


For  Week. 


.  Dry  goods 

Geu'lmer'diBC.. 

Total 

Since  Jan.  1. 

Dry  goods 

Uen'Imer'dlse.. 

Total  7  weeks 


1879. 


$2,155,705 

4.038,280 


$6,313,985 

$13,695,8.36 
26,597,550 


SIO.293,386 


1880. 

452,868,726 
6,404,274 


$9,273,000 

$19,048,249 
42,723.680 


*61,771,929 


1881. 


$3,056,963 
5,763,937 


$3,820,900 

$17,617,435 
33,645,994 


$51,293,429 


1882. 


$2,970,536 
6,577,368 


$9,547,904 

21,167,295 
14,116,506 


ie5.'J83.801 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
epecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  endmg  February  21,  and  from  January  1  to  date  T 

EXPORTS  FROM  NEW  YORK  FOR  THB  WEEK. 


For  the  week... 
Prov.  reported.. 

Total  7  weeks 


1879. 


$6,382,485 
37,173.991 


M3,55(;,47fi 


1830, 


$6,147,481 
36,304,181 


iM2.451.6«.'; 


1881. 


*6.728,6!)9 
43,215,431 


$49,941,040 


1882. 


*6,611,935 
38.676,121 


$45,288,030 


Gold. 


Great  Britain 

France 

Gei-uiauy 

West  Indies 

Me-xieo 

South  America 

Al  1  other  countries . 


Tetal  1893... 
Total  1881... 
Total  1880... 


Silver. 

Great  Britai  n 

Franco 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countries . 


Total  1882. 
Total  1881. 
Total  1880. 


JUxporls. 


Week.       Since  Jan.l. 


$1,076,058 


$1,076,658 
68,4uO 


$219,500 
32,000 


$251,500 

405.835 

93,270 


$5,077,298 
150,000 


60.000 
16,700 


$5,303,998 
115.980 
313.390 


$1,506,180 

267,000 

3,000 


$1,776,180 

1,610,570 

859,212 


Imports. 


Week. 


4.90 
924 

1,456 


$7,287 

9I,:!;)i 

5,3J7 


869 


12,947 
3.6J0 
2,400 


$19, 84-2 

223,040 

49,079 


Since  Jnn.l. 


$100,131 


88.991 

40,934 

57,8.J0 

4,035 


$291,891 

4,703,687 

787,759 


$11,193 
869 


87,700 

92,664 

16,865 

4,634 


$213,975 
510,853 
505,949 


Of  the  above  imports  for  the  week  in  1882,  $5,632  were 
American  gold  coin  and  $15,176  American  silver  coin.  Of  the 
exports  for  the  same  time  §1,051,658  were  American  gold  coin. 

South  Carolina  Railroad. — It  is  reported  that  negotiations 
are  in  progress  for  the  sale  or  lease  of  this  road  to  the  Rich- 
mond &  Danville  Company, 

Toledo  Delplios  &  Bniiington.— At  a  meeting  of  the  stock- 
holders of  both  road.s,  the  consolidation  of  the  Toledo  Delphos 
&  Burlington  with  the  Toledo  Cincinnati  &  St,  Loui3  Railway 
was  ratified,  the  new  road  to  be  known  as  the  Toledo  Cincin- 
nati &  St,  Louis  Railway,  and  to  form  a  narrow-gauge  line  be- 
tween the  cities  n.^med. 

Wabash  St.  Louis  &  Pacilic— In  the  suit  of  James  Compton 
vs.  the  AVabash  Railwa.y  Company,  involving  over  11,000,000, 
Judge  Doylsj  of  the  Common  Pieas'Court,  at  Toledo,  Ohio,  ren- 
dered a  decision  on  February  20  against  the  company.  The 
suit  was  on  equipment  bonds  to  the  amount  of  lji600,000,  which 
were  issued  in  1862  by  the  old  Toledo  &;  Wabash  Railway  Co., 
bearing  interest  at  7  per  cent.  In  the  subsequent  nonsoiidation 
in  1865  with  several  other  roads,  forming  the  Toledo  Wabash 
&  Western  Railway,  it  was  provided  that  the  bonds  of  the 
original  companies  nhonld  be  protected  by  the  consolidated 
company.  In  foreclosure  proceedings  afterwards,  under  a 
mortgage  made  subsequent  to  the  consolidation,  the  equipment 
bonds  were  ignored.  The  decisicm  is  reported  in  favor  of  the 
plaintiff,  declaring  him  entitled  to  the  money  value  of  his 
equipment  bonds,  with  interest  since  1862  at  7  per  cent. 

— Attention  is  called  to  the  card  of  Mr.  Gr.  H.  Whipple  in  to- 
day's Chronicle.  Mr.  Whipple  has  had  large  experience  in  Wall 
Street  securities,  and  now  makes  a  specialty  of  electric  light 
stocks.  Parties  desiring  to  purchase  or  to  obtain  information 
of  this  class  of  stocks  may  be  glad  to  avail  themselves  of  Mr. 
Whipple's  services. 


BANKING  AND  riNANCIAL. 


ANNOUXCK.TIENT. 
We  publish  to-day  our  "  MEMORANDA  CONCERNING   GOVERN- 
MENT BONDS,"  containing  Information  valu.ible  to  all  investors. 
Its  principal  contents  .are  memoranda  concerning 
Government  Bonds, 

State  Bonds, 

The  Debts  of  Foreign  Countries, 

Stock  Dealings, 
A  Compendium  of  the  Published  Ecturns  of  the  Census  of  1880, 

and  Notes  on  Gold  and  Silver. 


To  anyone  desiring  to  make  Investments,  we  shall  take  pleasure  iu 
sending  this  book,  free  of  charge;  or  it  can  1)0  obtained  by  applicatloi^ 
at  our  offloe. 


Wo  continue  to  buy  and  soil  Government  Bonds  in  large  or  small 
amounts,  without  charge  for  Commissioa,  Wo  receive  depo  it  ac- 
counts, subject  to  check  at  sight,  allowing  3  per  cent,  interest  on 
balances  avcraginii  over  $1,000  a  month. 

We  do  a  General  Commission  business  in  all  Stocks  and  Bonds  dealt 
iu  at  the  Stocli  Exchange. 

risK  &  HATCH. 

5  Nassau  Street,  Now  York. 


lV.Biir.uiv  35, 1882.] 
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j;hc  JLjauUcrs'  (Gaxcttc. 

DITIDKNDRt 

Tba  foUovtac  dlrldeadi  b  \va  r.w<3ntly  beiin  MU'innio  1 : 


Jfamc  of  Oompanu. 


KallroadM. 

Hnnovpr  it  York 

St.  Paul  kt  Diiliitli  liter 

iniHccllniiooaa. 
Dol.  <£  Iluilsoii  C'aiiiil  (qiiiir.) . 


I'er 
cent. 


21a 

1% 


Whtn 
Payable. 


Mivr.    17 
Mar.    10 


llonks  Cliiied. 
(Dunn  iniUtisioe.) 


Mat.    2  to  Har.   1» 
Fob.  2-1  to  Mar.  10 


NEW  Y<IIIK.  KRIDAV.  FEnilOAUY  31.  l!Si«J-3  1*.  Itl. 

Tbo  MoiiPr  Market  and  Financial  SItnation.— This  week 
tlie  attention  of  tin*  whole  country  has  been  concentrited  on 
"Wall  Street.  The  decline  in  stocks  has  been  more  general  and 
more  severe  than  at  any  time  since  the  memorable  25tb  of 
February,  1881,  when  the  pressure  in  money  was  so  great  that 
brokers  p.iid  over  1  jwr  cent,  a  day,  and  stocks  fell  off  precipi- 
tately. But  that  stock  panic  of  1881  was  wholly  artilicial  and 
produced  by  the  threatening  legislation  in  Congres.s,  whereas 
the  present  decline  is  natural,  so  far  as  it  is  not  ascribed  to 
ontside  causes,  but  directly  to  the  bearish  intlaences  operating 
inside  the  market. 

It  is  quite  useless  in  a  time  like  the  present  to  pass  from  one 
stock  I  o  another  and  attempt  to  give  the  precise  causes  for  the 
weakness  of  each,  and  half  the  rumors  of  the  Street  which  pre- 
tend to  give  such  reasons  bear  on  their  face  the  evidence  of 
improbability.  It  now  appears  quite  clearly,  however,  that  the 
stock  market  has  been  in  a  pcsition  where  it  was  peculiarly 
assailable,  from  the  fact  that  it  carried  a  number  of  specialties 
whose  prices  had  been  pushed  up  to  unreasonable  figure.'),  and 
when  these  inilated  .stocks  were  attacked  and  hammered  down, 
one  after  another,  twenty,  thirty,  forty  per  cent.,  they  had  the 
effect  at  ia.st  of  breaking  the  whole  market.  Our  reports  for 
some  weeks  past  have  shown  that  the  general  list  of  stocks  held 
np  remarkably  well  against  the  large  decline  in  a  few  of  the 
%YeakIing.'',  but  at  last  it  became  almost  a  certainty  that  if  such 
heavy  drops  continued  to  occur  in  one  active  stock  and  anottier, 
they  would  eventually  break  the  entire  market. 

For  practical  cc  nclusions  to  be  drawn  from  this  week's  trans- 
acticms,  it  is  hardly  nece."ssary  to  say  that  a  heavy  fall  in  stocks 
always  presents  a  good  opportunity  to  buy,  either  for  invest- 
ment, or — within  rea-sonable  limits— on  margins;  but  the  sound 
dividend-paying  stocks  which  are  carried  down  without  sufficient 
canse  are  at  such  times  usually  the  safest  purchase.  A  second 
point  brought  out  by  this  shaking  up,  is  the  fact  that  great  dis- 
crimination is  required  in  our  market  now,  as  to  the  stocks 
selected  for  speculative  operations,  as  the  circumstances  have 
completely  changed  since  the  days  when  the  active  list  embraced 
hardly  more  than  a  dozen  stocks  in  which  the  dealings  were 
likely  lo  be  heavy  at  any  one  time. 

The  money  market  was  fairly  easy  in  the  early  part  of  the 
week,  and  4@6  per  cent,  was  paid  for  call  loans  by  stock  bor- 
rowera;  but  on  Thursday  the  unsettling  of  loans  caused  an  ad- 
vance, and  commissions  were  pa'd  then  and  to-day  ranging  as 
high  as  Ji  ot  1  per  cent,  in  some  cases.  (Jovernment  bond 
dealers  have  obtained  money  at  2^@3  per  cent.,  and  prime 
commercial  paper  is  quoted  at  5/2@'i. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  of  £463,000  in  specie,  and  the  percentage  of  reserve 
was  38  9-18  against  37^6  last  week;  the  discount  rate  was  reduced 
to  5  per  cent,  from  6  the  previous  figure.  The  Bank  of  France 
shows  an  increase  of  9,600,000  francs  gold  and  4,300,000  francs 
silver. 

The  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  i.<sued  Feb.  18,  showed  a  decrease  in  their  surplus  re- 
serve of  12,978,950,  the  total  surplus  being  $1,072,225,  against 
f4,051,175  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  precedini^  years : 


LaanaaniUlts. 

Bpeote 

CSmulatliiu... 
Het  depuaittf . 
Legal  tenders. 

Legal  reserve. 
Beaerve  uold. 

Surplus 


1882. 
Feb.  IS. 


Di(rernee$  fr'm 
previous  week. 


1881. 
Feb.  10. 


ll-SO 
Feb.  21. 


*328.C.-5n;iX>  Inc.    ii'7«.8')0  $320.?O7,30O  $200,091,200 
f.n.l7:'.0.)()  Occ.   •J,7nO.!>l)0      «5,849.()00'      .'.9.887.'.iOO 

Inc.         31.900       18.25i)..')00  2l.282.2'MI 

IJcc.  ■1.7<U.2iM)    307,7lN.100  271.601.U00 

Deo.       419.500|      14.887,200  15,503.5C0 

$76,029,525  $07,90 1.2.>0 

80,73li,800  75,382.700 


19.97.">.0.)U 

305.887.100 

18.063,0.>0 

$7«.471.77.S 
77.544.000 


Dcc.*l,191.0.W| 
Doc    4.170.000 


$1.072.225, Uec.$2,973.950l   '$3,807,2751     $7,492,430 


Exclianere.— There  is  the  prospect  of  a  hirger  supply  of  bills 
from  the  shipments  of  grain  and  eoltou  if  prices  keep  down  and 


get  tolerably  stently,  and  this  wwk  they  an-  already  mor«  aboD- 
dant.  Whether  there  will  bo  much  foreiffn  demand  for  Mtocka 
and  bonds  at  the  lower  prlcwa  remains  to  be  seen.  Money  in  psajr 
in  London,  and  60-days  bills  here  aie  again  nearer  in  price  to 
demand.  To-day  the  rales  on  actual  biii-inefw  were  ab<jat  4  8S 
for  prime  bankers'  OO-days  sterling  and  4  89%  for  demand, 
with  cable  tr.insfers  4  90J4.  Specie  to  the  amount  of  §1,025,000 
is  reported  for  to-morrow's  steamers. 

in  domestic  bill.H  New  York  exchange  was  quoted  to-day  as 
follows  at  the  places  named :  Savannah,  buying  %,  sell- 
ing M@%  ;  Charleston,  buying  3-16  premium,  selling  J<  prem- 
ium; New  Orleans,  commercial.  12S@l.')0preminm ;  Bank  200 
premium;  St.  Ix)uiH,  75c.  discount;  Chicago,  60^75  off  ;  Bos- 
ton, par@12>6  premium. 

Exchange. — Quotations  for  foreign  exchange  are  ai  follows, 
the  outside  prices  being  the  posted  rates  of  leading  bankers : 


FebrHari/2l. 


Prime  bankers'  nterltog  bills  on  Loiidun 

Priiiio  ooninierclal 

Documentary  oommoroial 

Paris  (fr.iuoi) 

Am^iturclani  (Kiillders) 

Frankfort  or  Bremen  (retrhmarka) 


Sixlu  Dayt. 


1S5    918r>>« 
4  83>s»4  81 

4  83    atSSis 

5  20  35  I7>s 
40  »  40  >« 
9  J  Be  A    94^8 


Demand, 


4  S3i«i>4  90lfl 
4  "8    «4  88>« 

4  87>«94  8a 

5  l.',»B»5  I2Ia 
403e9  40<^ 
9j>i8»    »h'>t 


United  States  Bond.s.— QoTernsent  bonds  have  yielded 
slightly  to  the  disturbance  in  the  stock  market  and  the  higher 
rates  for  money,  but  the  decline  is  very  small.  Secretary  Folger 
has  not  yet  given  notice  that  he  will  anticipate  the  payment  of 
any  of  tha  called  bonds,  but  it  is  thought  probable  he  will  do  v> 
if  money  becomes  veritably  stringent. 

The  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


Interest 

Feb. 

Feb 

Feb. 

Feb. 

Feb. 

Fa. 

Periods. 

18. 

20 

21. 

22. 

23. 

24.  . 

68,  r(nitinucd  at  3>«.. 

J.   &  J. 

lOO's 

'lOO'g 

•100  3t 

•100% 

nw\ 

5s,  coiitiniifd  at  Sis.. 

Q.-Fel>. 

■101 '8 

•102 

101-9 

lOl^e 

•101'8 

4ia«,  IH'Jl reg. 

Q.-M:ir. 
Q.-.M.ir. 

•iiaij 

1131a 

IIM"'*, 

113*, 

•113% 

i>fls,  1891 coup. 

*114l4 

•114»s 

•111^ 

fl 

•1143a 

•1141a 

Ic.  li>07 reg. 

Q.-Jan. 
Q.-Jan. 

•117'6 

118 

117-9 

c 

11778 

ll7«i 

4e,  1907 oonj). 

*117'8 

118 

•117V 

!S 

117'e 

117''8 

6fl,  cur'cy,  189  5..rej:. 

.1.   &  J. 

•126 

•126 

♦125 

o 

'1-23 

•125 

68,  cur'cy,  1896. .reu. 

J.   (fe  J. 

•127 

•127 

'1-20 

c 

•120 

•126 

6s,  our'cy,  1897. .rej:. 

J.   .>;  J. 

•128 

•128 

•127 

•l.:7 

'1'27 

68,  cur'cy,  1898..  re«. 

,1.   .t  J. 

•129 

•129 

•128 

"128 

•128 

88,  our'cy.  1899..re»t.iJ.   &  .1. 

•130 

•130 

•129 

'ViQ 

•120 

•  This  Is  the  price  bid  at  the  morums  board :  uo  sate  vas  made. 

State  and  Rallronil  Bonds.— Tennessees  have  recovered 
slightly  on  the  report  that  the  Governor  of  the  State  may  call 
the  Legislature  together  to  pass  a  funding  law  without,  the  tax- 
receivable  coupon  provision.  In  Virginia  tlie  Riddleberger  law 
puts  things  in  a  bad  position,  but  the  two  laws  called  "cou- 
pon killers"  will  be  contested  in  the  courts  by  bondholders,  wiUi 
good  hopes  of  success. 

Railroad  bonds  of  the  speculative  cla.ss  have  been  weak,  with 
stocks,  and  Erie  second  consolidated  fell  off  sharply,  but  re- 
covered materially  to-daj-. '  The  $2,500,000  prior  lien  mortgage 
of  the  company  "just  negotiated  for  the  purpose  of  building  a 
double  track  west  from  Hornellsville  to  Buffalo  is  not  a  new 
issue.  They  are  part  of  the  first  consolidated  mortgage,  set 
forth  in  the  reorganization  of  1879  as  reserved  for  contmgent 
improvements  or  extensions. 

Railroad  nnd  Jliscellaneous  Stocks. — The  stock  market 
went  on  from  bad  to  worse  with  very  few  rallies  of  importance, 
till  the  lowest  point  was  reached  on  'Thursday.  There  was  at  no 
time  a  feeling  of  panic  at  the  Stock  Exchange,  except  for  a  few 
moments  about  one  o'clock  on  Thursday,  when  Richmond  & 
Danville  made  its  plunge  to  130,  after  selling  at  219  in  the  mom- 
intr,  a  decline  of  89  points. 

I'o  day,  Friday,  the  general  tone  was  much  better,  and  there 
were  evidences  of  strong  buying  by  parties  who  are  able  to  hold 
on.  One  of  the  Street  reports  had"  it  that  the  heavy  bear  clique 
showed  a  profit  on  paper  at  the  clase  of  Thursday  of  $7,000,000, 
but  they  had  not  then  covered  their  sales.  The'  leading  prices 
of  stocljs  to-day  show  that  the  market  is  .vet  largely  oversold, 
and  a  sharp  purchasing  movement  may  take  place  at  any  time. 

With  all  tlie  excitement  of  last  week  and  this,  and  the 
unusual  desire  to  get  at  some  facts  to  account  for  the  large  de- 
cline in  such  RtocKS  as  Louisville  &  Nashville,  Denver  ti  Rio 
Grande,  Ac,  there  has  hardly  yet  been  developed  a  single  point 
of  great  importance.  The  bands  of  the  great  manipulators  nave 
not  yet  been  clearly  serm,  and  if  they  are  behind  the  scenes  and 
pulling  the  wires  for  the  purpose  of  extendin.^  their  control  over 
certain  of  the.se  stocks,  or  for  any  other  purposes  that  fact  re- 
mains to  be  shown  in  the  future.  In  the  absence  of  any  definite 
facta  to  account  for  the  daily  fluetuaticins  in  various  stocks, 
beyond  the  bids  and  offerings  of  the  momint,  it  is  only  necessary 
to'  r;efer  to  the  daily  range  of  pricen,  given  on  another  page, 
showing  the  highest  and  lowest  reached,  and  to  remark  that  the 
closing  prices  of  to-day  were  near  the  highest. 

It  may  l)e  obsen-ed  that  tbis  sharpest  Hurry  in  st<X!k9  ha^  oc- 
curred at  a  time  when  the  m<inthly  reports  of  railroad  earnings 
are  showing  an  extraordinary  increase  over  the  corresponding 
perioKh)  of  the  previous  year. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1883. 


AlbABT  A  SnBquehanna.- 
-     ■       -iN.  y.  AlrUne. 


»130     132 


Bogteo  & - , 

Do  prel... 

Boffalo  PitlsburgA  Western... 

BurlluKtou  cellar  Rapids  &  No. 

Canailn  soiitdeni 

Cetlar  Fall.s  A  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

Central  I'iicilic 

Charlotte  CilumWa  &  Augusta 

Cbesajieake  <ft  Ohio 

Do  Ifltyref 

Do  2(1  pret 

Ohlcaf^o (jt  Alton 

Chicago  llniltngrou  &  Qulncy.. 

Chicago  >IUwnukeo  &  St.  Paul- 
Do  pref. 

Chicago  <fc  Xortliwesteni 

Do  pref... 

Chicago  Hock  I8l.  &  Pacillc 

Chicago  St.  1j.  &  New  Orleans.. 

Chicago  Ht.  I'aul  Minn.  &.  Oni.. 
Do  pref. 

Cincinnati  Saiirtnsky  .t  Clev. . . 

Clevelaml  L"ol.  cin.  &.  Inrt 

CleTelaiKl  A  I'lttsljnrg  guar... 

Columbia  &  O  reenville,  pref. . . 

Columbus  I'lilc.  <£  liid.  Central 

Danbury  &  Norwalk 

Dela'ware  Lackawanna  &  West. 

Denver  <fe  Itio  (irauile 

l>nbuq(ic  •&  HlouxClty 

East  TeuiioBbee  Va.  JkGa, 

Do  pref 

Oreen  Bay  Winona <ft  Bt.  Paul. 

Hannibal  ife  i^u  Joseph 

Do  pref 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Blitoin'n  &  West.,  new 

Keokuk  A  Des  Moines 

Do  pref 

LakeKiie  <fc  Western 

Lake  taliore 


Long  Island 

Loiusiaua  A,  Missouri  River.... 

Louisville  <&  Naehvlllo 

Louisville  New  Albany  &.  Chic 
Hauhattaii 

Dt  Istpref 

Hanliattan     eacli  Co 

Marietta  &  V.    cinuatl,  Istpref. 

Do  2(1  pref. 

Uemplile  •&  Cha<'(^ston 

Hetropolitau  Kl(s     ted 

Hlchlgnn  Cetitrul 

Milwaukee  D.  .Sli.  &  West.,  pref 
Minneapolis  &  St.  J^ouis 

110  pref... 

Uissouii  Kansas  (&  Texas... 

Missouri  Pacilic 

Mobiie&  Ohio 

Morris  tfe  Kssox 

Nashviilo  Chattanooga  &  St.  L. 
New  York  Central  A  iliulson  .. 

New  York  Klevated 

Rew  York  Lake  Krle  &  West.. 

Do  pref. 
New  Y'ork  New  Ha\on  A  Hart, 
New  York  Ontaritt  &  Western  .. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central ,. 

Ohio  *k  Mississippi 

Ohio  Soiillii;iu 

Oregon  &  Trans-Continental ... 
Panama,  Tidst  Co.  certilicates. 
Peoria  Duciitui  it  KvaiiaviUo... 

Philadelpliia  &  Ueadiug 

Pittsburg  l-'t.  Wayne *t  Chic 

Rensselaer  t.\:  .Saratoga 

Blch.&  Allesili.,  stock  trust  ctfs. 

Richmond  (t  liiiuville 

Richmond  <S  West  Point 

Koclie.ster  A  Pittsburg 

Borne  Watertown  &  i)gdensb'g 
St.  I«uisAlton  «a  Ten-e  Haute. 

Uo  pref. 
Bt.  Louis  A  San  Francisco 

l>o  pref.  .  . 

Do  let  pref 
81.  Paul  A  Duluth 

Do  pret 

St.  Paul  iMiuueap.  A  Manitoba 

Texas  &  i'aciUc 

Toledo  Delphos  A  Burlington  ! 

Union  Pauillc 

Wabash  «t.  Louis  dk  Pacillc  . . . 

Do       (  pi.ef 

.■tII?>t:Kl,I.ANEOIJsr 
American  Ilislrl(.;t  Telegraph 

Colorado  Coal  A  I  ron '. 

l>elawaie  A  Hudson  CaoaV 
New  York  A  Texas  Land 
Oregon  Itailway  A  Nav.  Co 

Pacltlc  JIall 

Pullman  Palace  Car 

Bntro  Tunnel ] 

WeBt.lJuioul'Bl.,<-i-certlficates 
CXPUE!4!«. 

▲Aama 

▲xnencan i. 

United  States 

Wells.  Fargo  A  Co 

„   COAL  AND  iMINLNG. 

Consolidation  Coal 

Homestake  Mining 

Little  Hllt.sburg  Mining 

Marlpima  Land  A  Mining..., 

Maryland  Coal 

Ontario  silver  .Mining 

Pennsylvania  C.)ai 

Oolcksllver  Mining 

Do  pref 

Btandard  Consol.  Mfiilng  ... 

Oamernn  Cn.ii 


Onmeron  Coal 

Oentral  Ari/.(ina  Mining 

Deadwood  Mining :." 

JBxccUior  .Milling 

Now  Central  CojU 

Bobinaou  Mining 

■Drerclill  .Mln.ug. 
fltotwin»>t  \»i.,i.,,." 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
Feb.  18. 


68       68 


•78  83 
604  61 
15        16 


92ae    95"8 
90^1    9134 

■23H)"2S"ii 
3313    S3  la 
♦23  Hi    26 
130      130 
136      ISS", 
1083,  liiaog 
121=4  122 
133'e '34'.i 
1421.2  142% 
132      132 


34"4    34«8 
lOUOslUOHi 


-78       80 


1034    ll"! 


12434  125'(i 
04  H    6518 


13 13  13=8 

22I4  22=8 

12  12 

93 's  94 

9814  9934 


134 14  13613 
413,    i2 


3134  33 
HOSillHj 


86   8U34 

«94   96  "11 
2934  32 


G9  70 
87  87 
851a  86 14 


20 

60 

3338  34  Is 
10138  -02 "4 

29   29 


76   76 
130=4  1311..; 
108  10.S 

39 's  393* 


169  34  1693, 
25   25^*8 


54   54 
.3414  341, 
72  «s  74 

ig-iB  1934 

*32   

*14   171-j 
701a  71 

190   .  -- 
2i'i«  29>4 
61 14  61 

■132   134 


27%  28 
225  230 
258  260 

293b  31 


•33  35 
84  84 
3759  37=8 


89%  89% 


10938  110 
433b  44% 
1414  I5I4 

117%  118 
313,  3234 
69%  60', 


41%  43% 
108  IO9I4 
•42   .. 


42%  43  "8 
134 'b  135 
H         ! 
79   80 

145  145 

90  92 

-74  77 

126  127 


*31   , 
•17 
'1»8 


•34%  35 

'210   

*13  14 
60  60 
■16%  17 


'1  1% 
*6  6% 
•1    1% 


Monday, 
Feb.  20. 


133  132 


63   68 


48%  51 

17%  17% 

•3334  35 

94'8  97% 

9038  9114 

'*23ij  !!!!!! 
•35   36 
25   25 
130   130 
13334  134 
108%  10934 
122  122 
I33ISI34I4 
142   143 
I32I4  133 


34   34% 

100  10014 

48   50 
80 


11% 


12419125% 
63   651. 
83   83 
13'4  13=8 
22   22 


93%  93i% 
99 'b  9»'b 
78   78 
134   136 
41   42 


31       32I4 

IO934UO  'b 
5II4    5114 

"79%  "86 
71%    71% 
5618    57 
93%    94 
30       3014 


7  7 

68       70 
87       87% 
82=,    85 'a 
46        46 

■ 20 

60 

3VJ=8    34 

lOO'is  102 

•2B       28 

122      122% 

73%    75 

130      1311s 

'105      107 

38=8    39% 

76        761 

'24ii"25i 


5334  64 

34%  34% 

72=8  733, 

19%  ly'( 

32  32 

16 

70  72% 

"28%  "29% 

68%  61 


27   27  =B 
222   227 
259%  261% 

3OI4  31 14 


32   34 


38%  38% 
63%  53 'e 
8B       88 


109 'i  110 
42=4    44I4 
16        15 

117     117=8 
31        32 
68        60% 

49        49 
41%    42 

10814  109% 

•40      .. 


42%    43  =e 
tl27      127 


78  •'a    79^8 

■143  146 

90  913, 

75  76 

123  128 


*31      .... 
19       19 

«1=B        1=4 


35 


36 
'240 
•1234    14 


•16%    17 


1"» 
*6  6% 

•1  II4 

17  17 
*2%      234 


Wednesday,   Thursday,       Friday, 

Feb.  2I.         Feb.  22.         Feb.  23.         Feb.  24. 


Tuesday 

II. 


•75 
46 


82 

48=8 


•3334    35 
93        95% 
89=8    903f 

"2  2 -is  "2  2 'a 

32I4    32% 

24%    24=4 

129%  129% 

13234  133% 

107 14  10H% 

1221,  i-j2% 

131%  133 14 

110      142 

13134  13134 

74        74 

33 14    33  ■'b 

99%  100 

48        48% 

la        78 

131      .... 


1034 


12314  124% 
61        62', 

' 82 

12        13% 
203,    21 14 


9238    93% 
97        98% 
75        75 
132%  133% 
40        40 


29 14    29  •'8 

10814109=8 

61        51% 

"67%'79% 


633,    5313 
94       94 
30       SO 


8         8 

50  66 

8534  86 

80%  82=8 

45%  45% 


30%    32% 
96%  100% 

122%  122% 
1J8        72 

12riil30% 

1115      105 
3738    33% 
74%    75 

170      170 
2334    24% 


47  53-4 

3339  34 

71%  72  =B 

183,  i.ji^ 

30%  31 


69 


26%    27% 
57%    5334 


25%    26 
219      219% 
2S4      255 

20%    30 


31        32% 
78        80 
38        38 


84        85 


40"b    42% 
16        15 
116%  117 
28%    30% 
64%    67  ~ 

BO        50 
40%    41% 

107=4  108% 

•40      .., 


41%     42% 
128 


7888    79% 

■140     146 
•90        92 

75%    75% 
■120      128 

31        31 
*19        20 
♦1  =8        13, 


•34%    36 
'240      .... 

12%    12% 
'57%    61 
•16%    17 


•1 
»6% 


1% 

7 


17 
•21, 


17 
23, 


o 


•  TSew  are  the  price,  bid  and  aalced-no  sale  wm  made  at  the  Board. 


125 


80 
44 


80 

48% 


91 

86 


94% 
89=4 


20        22 
•29        32 
*21        25 
128%  128% 
131%  132% 
10614108% 


128%  131% 
139      140 

■131% 

74%  74% 
29''4  33% 
98%  99% 
47%  47% 
76%    76% 


88        88 
9V  10% 

■10% 

■16% 

121%  124% 
69=8    63% 

1223, 
60=8 

124% 
63 

10        12% 
19        20 

1634 
19% 

11=8 
20 

91=4  92% 
95  98% 
65%  65% 
131=4  134% 
38  401. 
13%    13% 


27=4    29=4 

108      109=8 

51%    51% 


69=4  74 

61  70 

60  54  3i 

94%  94% 

29  29 


54  60 

84%  86 

79  82% 

45  45% 

20 

60 

28%  31% 

92  973, 

23  23 


62        71% 
128%  ISO 
103      106 

35       37  =t 

73%    74% 
169      169 

22=4    2334 


46  501, 

31  33't 

68=4  72% 

18%  19 

27  30 


60       89 


26       28 
56%    68 


22       25% 
180     219 
164  ■'a  235 

28%    29% 


•30 
•77 
35 
47 
80 


32 

80 

35% 

61 

84 


10878  109% 
36%  41% 
14        14 

110=4  1153, 
27  ■'s  29% 
64%    56% 

60        60 

38=4    43 

107%  108=8 


38        41=4 
1VJ2      128 

=8 

7638    78=; 

•141      143 
9034    90=4 

74        75 
•123      128 

30        303, 
•19        20 
•1=8       1\ 


1% 
♦6  7 

•1  1% 

•16       17 
2%      3 


130 


•70 
46 


80 
49 


■33       34% 
92=4    94 
87%    89% 


20        21% 
31%    32 
•21      

129%  129% 
128      129% 
107      108% 
120     120=4 
1293i  1313a 
139%  1403, 
129%  131 
•72        76 
30        32% 
97%  100 
47%    47% 
75%    75% 
130      132 


91=8    91 'e 
94        97 
62        67 
132%  13334 
38        40% 


28%    29% 

108%  111% 

49%    49% 


70%  73% 

61  61 

51=4  53% 

93  94 

•28  30 


64  60 

84%  86 

79%  82=8 

42  42 

20 

60 

27=4  30% 


93 
22 


07 
26 


Sales  of 

the  Week, 

Shares. 


68  69=i, 

129  130% 

104  104 

36  37% 

73  7434 

23"  '23 '=4 


47%  60 

31  33X 

68  71% 

18%  20% 

29%  30 

15  16 

60%  61=4 


26%    28% 

66=4    59=6 

133%  133% 

'22"  "23% 
159      165 
180     2U0 
28=4    30 '6 


26 


27 

80 

35 

47% 

79=4    82 


35 
45 


109      109 
37%    40% 


111  114% 
28%  30% 
66%    67% 

49        49 

41        41% 

l06%   107% 


130      131 

39%    41 

124      125 


77       78" 

142%  142% 
90=4    02 
73        73 

126      125 

30        30 
•19        20 
1=8       1=6 


*34%    35 

•34% 

35 

12        12 
67%    60 

11% 

12% 

16        16% 

•15=4 

16% 

•1 

>634 


1>» 

6% 


•16 
•3 


17 
3% 


300 

■■■■■j 

12,76.i 

300 

100 

93,640 

39,721 


1,990 

533 

800 

390 

5,020 

74,463 
630 

34,278 

2,935 

913 

200 

10,200 

10,625 
7()(l 
236 


300 
6,073 


113,892 

216,467 

100 

10,200 

1,800 

200 

4.600 

10,600 

400 

16,615 

2,460 

200 


2,225 

164,59(1 

1,100 

126;695 
960 

6,050 
710 

1,360 


400 
31,050 

2.807 

40,230 

600 


65,645 

80,150 

668 

285 

20,300 

77,782 

350 

82,416 

2,700 

86 

14,684 


Range  Since  Jan.  1,  1882 


130  Jan. 
32%  Jan. 
60  Jan. 
39-',  Jan. 
80  Feb. 
44  Feb. 
15  Feb. 
33%  Jan. 
89     Jan. 

86  Feb. 
70  Feb. 
20  Ffb. 
31  %  Feb. 
23      Feb. 

128  Jan. 
128  Feb. 
104%  Jan. 
119%  Jan. 
124  Jan. 
136%  Jan. 
129%  Feb. 

74     Feb. 

29=4  Feb. 

97%  Fob. 

47  %  Feb. 

75%  Feb. 
133     Jan. 

87  Jan. 
9%  Feb. 

65  Jan. 
121%  Feb. 
69%  Feb. 
83  Feb. 
10  Feb. 
19     Feb. 


8,095 
4,945 
137,688 
6.550 
3,700 


3,310 

5",6l6 
43,100 


2,975 

7,867 

2,989 

8,600 

20 

800 

800 

943 

1,700 

1,610 


1,300 
61,180 

2,100 
61,433 
28,285 
80,300 

1,600 
6,617 
8,144 


8 
91 
91 

62 


Feb. 
Feb. 
Feb. 
Feb. 


12734  Jan. 

38     Feb. 

13%  Feb. 

4H      Jan. 

27=4  I'cb. 
108      Fob. 

49  %  Feb. 

'67%Feb. 
61  Feb, 
48%  Jan. 
9i     Feb. 


21  i 
24 


Jan, 
Feb, 
Jan. 
Feb, 


84     Jan 
79     Feb. 


42 
20 


Feb. 
Jan. 


60     .Tan, 

26%  Feb. 

92     Feb. 

22  Feb. 
1 20  %  Fell. 

62  Feb. 
128%  Jan. 
lui     Feb. 

35     Feb. 

73  Feb. 
168     Feb. 

2:;=,  Feb. 

20     Jan. 

46      Feb. 

31      Feb. 

66=4  F.  b. 

17      Feb 


Highest 


133     Jan. 

32%  Jan. 

70%  Feb. 

3934  Jan. 

85%  Feb. 

56%  Jan. 

21     Jan. 

37%  Jan. 

97%  Feb. 

94 's  Jan. 

75%  Feb. 

26     Jan. 

3734  Jan. 

26=4  Jan. 
135%  Feb. 
138  Jan. 
llO-bJun. 
l'-'3  Jan. 
1 36  Feb. 
145  Feb. 
135     Jan. 

*-4     Feb. 

37%  Jau. 

02     Jan. 

57%  Jan. 

84  Jau. 
137%  Jan. 
104     Feb. 

21 '8  Jan. 

66  Jan. 
128%  Feb. 

74%  Jan. 

84     Jiin. 

16     Jan. 

26%  Jan. 

16  J, an. 
110  Feb. 
111%  Jan. 

86  Jau. 
137%  Feb. 

48%  Jan. 

13%  Feb. 

49     Jan. 

37%  Jan. 
115%  Jan. 

52%  Feb. 


'o6"=i'Jan. 
HI  73  Jan. 
12  60%  Feb. 
24  88%  Jan. 
23  32  Feb. 
'5%  Jan. 
•i  9  %  Jan. 
11     82 •V  Jan. 


4  92  Fob. 
•-'3  00  Jan. 
24  52  Jan. 
18  21  Jan. 
23  61  Jan. 
23    30%  Jan. 

23  104%  J  an. 

24  3.^34  Jan. 
15  123%  Jan. 
23    87% Jau. 


For  Pull 
Year  1881 


Low.  High 


120 
26 
45 
37 
69 
60 
16 
31 
82% 
80% 

'  '26=4 

32=, 

23 
127 
133% 
101% 
116=, 
117 
131% 
129 

40 

33% 

91 

41% 

81 
1271, 

82 

18=, 

60 
107 

66 

76% 

13 

23 

12% 

44=4 

94 

63 
124 

38% 

14 

41 

32 
112% 

44 

16% 

79 

60 

15% 


31  13„ 
21  1U9 

23  43 

24  P5 


-J  Jau. 

=4  Jan. 

%Jan. 

;%Jaii. 

Jan 


29,250 

1,043 

400 

186,272 

10 
3s3 
312 
133 

900 
100 


100 


500 
800 
200 


1,300 


10 
400 
300 


Feb. 
Feb. 


60  Jan. 
190     Jan. 

26     Feb. 

55%  Feb. 
1?3%  I  eb. 
139     Jan. 

2i  Feb. 
130  Feb. 
150     Jan. 

24  %  Jan. 

20     Jan. 

26     Feb. 


78 
35 


Feb. 
Feb. 


46      Fob. 

79=4  Feb. 

26     Feb. 

68  Jan. 
108%  Jan. 

36  %  F"eb. 

10%  Fob. 
110=4  Feb. 

27%  Feb. 

54%  Feb. 

31     Jan. 

3334  Feb. 
105%  Jan. 

42  Feb. 
128     Jan. 

38     Feb. 

122     Feb. 

%  Feb. 

76%  Feb. 

142%  Feb. 

90      Feb. 

73  Feb. 
125      Feb. 

SO     Feb. 
15%  Jan. 

1  %  J  an. 

2  Jan. 
18%  Fob. 
33     Jan. 

210  Jan. 
11%  Feb. 
57  Jan. 
1 4  Jan. 
31=4  Jan. 

1     Jan. 

6     Jau 

%  Jan. 

17     Feb. 

2%  Jan. 

2-'d  Jan. 

l%Feb, 


^4  r.i  jail. 
17  172  Feb. 
23  28%  Jan. 
6  20  Jan. 
23  68=4  Jan. 
23  37%  Jan. 
23  77%  Jail. 
I.-.    25%  Jau. 

23  38%  Jan. 

24  23%  Jau. 

30  75     Jan. 

31  195  Jan. 
23    37=4  Jan. 

23  67%  Jan. 

24  135%  Feb. 
19  140  Jau. 
23     40     Jan. 

23  250      Feb. 

10  263      Feb. 

11  31%  Feb. 
3     21%  Feb. 

24  4334  Jan. 
21     92     Jan. 

23  46%  Jan. 

24  66  ■•.Jan. 
24  106%J.in. 
13  3034  Feb. 
19  71  Jan. 
26  115%Jan. 
""    61=8  Jau. 

17%  Jan. 

119=4  Jan. 

38%  Jan. 

71%  Jan. 


18 
9 
6 

41 

77=, 
84=4 
42 
23 
62% 
347. 
85 
18% 
14  118 
141   63 
14:130% 
27     98 
14     39=4 
14    80% 


60     Feb. 

45 '4  Jan. 
109  ia  Fob. 

49%  Jan. 
140    Jan. 

45  %  Feb. 

145     Jau. 

1     Jan. 

82=4  Jan. 


ISf 

80 

71V 

60 

90 

90 

40% 

45 
112 
102% 

33Vi 

48% 

36% 
166 
182% 
129% 
140 
136 
147%, 
148% 

88 

61 
109% 

68% 
101% 
142 

95% 

32% 

77 
131 
113% 

88 

21 

33 

12% 
360 
121 
106 
146% 

57i» 

30% 

66 

66% 
136% 

63 

38 

nov 

117". 
69% 


149%  Jan.  10 
94%  Jan.  17 
80%  Jan.  26 

130%  Jan.     6 


164% 

23% 

23% 

63 

32=4 

64% 

21 

36 

18 

64 
190 

27% 

50 
127 
130 

35 

99% 
122 

22 

22 

39 

86 

39 

55 

90 

26 

70 

88% 

41% 

15 
103  % 

33% 

64% 

31 

35 

89% 

30 
134 

39 
120 

77 

120 
62% 
51% 

112 


36%  Jan. 
19=4  Feb. 

2     Jau. 

2%Jr>.a. 
26  Jau. 
33  Jan. 
246  Jan. 
14%  Jan. 
62%  Jau. 
17=4  Jan. 
37     Jan. 

1%  Jan. 

6=4  Fob. 

1%  Feb. 
20     Jan. 

4     Jan. 

2=4  Jan. 

l%Feb. 


69% 

24 

16 

93 
126 
126% 

64% 

30% 

70% 

64 
114% 

39=4 
131 
102 
156 
130% 

62% 

96% 
190 

43% 

26% 

70 

61 

88% 

37% 

60 

37% 

83 
200 

67% 

74% 
142 
146 

80 
171 

74% 

60 

50% 

77% 

43% 

66 

81% 
115% 

42% 

89% 
113% 

73% 

38 
131% 

60 

96% 

74% 

67 
116% 

49 
190 

62% 
161 
4% 

93 

10s 

9S 

79 
142 


30 
14 
1% 


39% 
»% 
.      9 
17%1  8» 
,32%    39% 


240 
12 
53 
17% 
25 

1 

4 
% 
18 

2 

2% 


264 
21% 

7S% 
27 

14 

1 

8S% 

^S 

4 


t  Br-priTil»ge. 


"S  lUTniiusj 


IHK   l.HKOMlLF. 
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QUOTATIONS    OF    STA.TE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

8TATB     BOND8. 


BBOUBlTIia*. 

Bid. 

Ask. 
82 

SEonRrriBS. 

Bid. 

Ask. 

> 

8RCDRITIKS. 

Bid. 

Ask. 

SKCDRITIRH. 

Bid. 

AA. 

OliuiH  A,  a  to  6, 1906.... 

SIS, 
83  K, 

T.I'ft'S- 1 

T.  Oaronna-0*,old,  J.AJ. 
6fl,  old,  A.  A  U. 

Sootli  Carollna- 

e«.  Act  M»-   "i  wh'ii 
nou-fur                         t 

Brown  tl                       '.»3 
TeiiDesAe4<                      ''.!-H 

6>i,Dew,  IHV2H  imw.... 

68,  newaerlKs,  1914 

Vtrrlnln—tiH  old 

101 
60 
SO 
SO 
36 

ClaAn  A.  '*!  lo  5,  Hniall.... 

75 1890        ::.::":i :".:: 

Nn.  f-urnlliiiv  II  tl      J  *\ 

l.ss 
lis 
iia 

10 
10 

11 

8 
6 
6 
6 

.'.'.'..'. 
T 

10 

CHoosH,  So,  11)06 

01«.sa  I',  its,  lUOO 

6«.  10  '20».  1000 

MUaoari- 

6a.  rtne  1882  or  1883 '  100 

6a,  i1n«188e 107 

109  i^ 

i'li  ' 

Do     A.AO..   .' 

Do     coup,  off,  J.4J. 

Do     coup,  otr,  A..t<>. 

FiiniUnir  iu>.t.  1  HItn.  1  Ono. 

ii" 

ae 

31 

6a,  line  1887 

login 
lllHi 

sn.  (lUHii-ii,  imto.isoo... 

6a,  du«1888 

0 

Do  IHUH  18!W. 
New  bonds,  J.&J.,  92.8 

Do       A.AO 

Chatham  RR 

7a,  1  .  HihK  *  Ft.  8.  IM. 

68,  duo  1889  or  1890.... 

: 

Tn,  M.iiii..  *  I..ll<M:k  RB 
Tm,  I,,  ii. v.  B.<*  N.ll.  KB 

AayrniorUnlT..due'92    lia^i 

Fuurtlng,  1894.'6s '  11.5- 

Muinibui  A  St.  Jo.,  '86.    100 
Do          do        '87.,  100 
New  York-                        1 

6s,  new,  18*17 

On,  rniinol.  iHinilft 

iim,  ex-matui-od  ooapon. . 
Hn,  ronivol..  a<l  nciien  — 

"90  " 
60 
4( 

14 

loes 

■23 

7«,  Ml»«.  (1.  A  B.  B.  BB. 

Special  Ux,  claaa  1,  '98.6 

Do        claHa2 

Do        clasaS 

Conaol.  is,  lillO 

Small 

Ts,  ArkaiiaoK  L'rut.  BK. 
■AnweoUcuU-Ba,  1888-4.. 

^5'.V«?ar.-.v.-.;::: 

ioiiii 

i«% 

106 
lOM 
108 
114 

Hi' 

66 

68,  (told,  reg.,  1887 

68,  gold,  coop..  1887  .... 
68,  ToMi,  1883 

DUtrlct  of  (.'ulumbiA— 

Tl,  endoraed,  1886 

hlo— 
B«.  issn 

106 



Small  bondft 

TijicoM,  1890 

68,  loan,  1891 

106  "a 

•■  •••" 

XfOOislAiia — 

6a',  loan'  1892  

Rhode  laland — 

FnndlngBa,  1899'.:!:!;: 

7».  couaol.,  1914 

6s,  loan,  1893 

68,  ooniwn,  1893-99 

'*""•• 

Do       reglstertd 

•*"•"• 



RAILROAD    BONDS    AND    MISCEM.ANEOUiii    SECURITIES. 


Railroad  Bonds. 

tStock  ExcUunuf  Prices.) 
Ala.  CentnU-lat,  8s.  1918 
Atoh.  T.  *  M.  Fe-4Hi,li'20 
Atfc  4  Pin-.— lst,C8. 1910 
Balt.A0.-l8l.  68,  Prk.Br. 
Boat.  H.  A  K.— 1st  niort.. 
Bnr.  Ced.  B.Jt  No.-l8t.58 

Iflnn.&si.  L lat,78,KU 

Iowa  V.&  Weat.— lat.Ts 

0.Rai>.la.F.*N.-l8t.68 
Central  Iowa— lat.  7a.  '99 
'Vbar.  Col.  it  AuB.— lat,  78 
Cheasp.  4  O.— Pur.m'j-  fd. 

6b,  gold,  sorlca  A.  1908. 

6a.  Bold.  8cr.  B,  Int.  del. 

68,  curreiicv.  Int.  det  ... 
Xlblcaffo  4  Aium-lat  m.. 

Income  Ts,  1H83 

Slukluetuud.  6a.  1903.. 

JoUot  &  Cht»!«go— iHtro. 

La.  4  Mo.— l8t  ni..  guar. 
2dmon.,78.  1900 

81. 1..  Jack.*  Ch.— lat  m 
lat,guiir.  (564).7b 'gi 
2dni.  (;!(i0!.7s.  1.S98.. 
2d.  punr.  (188),  79. '98 

iU8S.B.BrBo— Ist.s.f.  8s 
C.  B.4Q.-a  p.c.  lat  111..83 

Conaol  mort.,  78.  1903 

e8,8inkiiiB  fund.  1901 

Iowa  D1V.-S.F..5R.1919 

IOWaDlv.-.S.F..48.1919 
O.  R.I.&  P.-6s.coup.,iai7 

6s,  1017.  reglatered 

Keo.4  DeaM.— l8t.g..5a 
Central  of  N.J l8tm..'90 

lat  consol..  naaented,  *99 

0onT..as80nt«d,  1902... 

Adlustuieut,  78.1903... 

Leh.JiW  B.-Cou.R'd.aa. 

Am.  D'k  A  Im.— .'•.a.  1921 
C.  M.  A  St.  P.-lBt.83. P. D, 

adm..7  310.  P.  n.,  1898 

1st  m..78.  $  g.,  B.  I).. 1902 

l8tm.,I,aC.  liiv.,  1893.. 

Istm.,  1.  A  M.,  1897 

Istm.,  I.  A  U.,  1899 

Istm.,  C.  A  M..  1U03.... 

Oousol.  78,  1903 

Jdmort.,  78,  1884.... 

lat,  7«,  l.it  D.  Kxt.,1908 

S.  W.  Dlv.,  lat.  68.  1909. 

iBt,  68,  I,a.A  Uar..l910. 

lets.  Mluu.Div..li»,1910 

latm.,  IC.iD.,78. 1910 

Vb.&  Pac.  Dlv.,  6.S,  liilO 

latChie.i-  P.\V..i-j8.iy21 

llin'l  Pt.  Dir.,  .'is.  1910. 
«.*  N.west.- S.f.  7«.  188,5 

Intereat  bonds,  "a.  1883 

Oonsol.  bonda.  78, 1915.. 

JCxteuBiuu  buuda,  7a,  '85 

latniort.,  78, 1885 ' 

•Coupon  gold,  78.  1902.. 

Reg.,  golil.  7b,  1902... 

DiukiuK  lund,  68.  1929. 

Bluklugfuud.  reg 

Sinking  tuud.  5b.  1929. 

SiukiuK  fuud.  reg 

Iowa  Midrutl— 1  at  m..  8a 

Penlnaula— lat  m.,  conv. 

Chicago  I't  Jill. -lat  m. 

Winona  &  St.  P.— lat  m. 
2dmort.,  7a.  1907 

MU.A  Ma<t.— lat,6a,1905 
O.C'.C.A  Ind'a— l8t,i8,B.f. 

Couaol.  ntort..  "a.  1914. . 
C  StL.AN.O. -•■ren.llen.7a 

Istm..  con.. 7a.  1897 
t).  St.  P.M.*  O.-foua.,  6b 

C.8t.P.>VM.-lBt.08.1918 

No.  \Visi:.-lat,  09. 1930. 

8t.P.,t.S.('.-l.«t.  08.1919 
Chlc.A  E.ld.— lsl,».f..iur. 
Ool.A  OrpBU.-l»t,Ga.l916 

3<1.  (>8.  1926 

BoL  1.  cfc  W.— 79,  conv.  '92 

Slort.  7a.  1907 

BTr.BlnK.JiN.V.-lat.7» 

Morna  A  Kasex— lat  m. 

2d  iuoi-1.,  1891 

Boml8.  78.  liKM) 

78o(  1871  1901 

lat  u)..coii»ol..  gaar..7a 
Del.*  H  .0.-  lalni.7a,1884 

lat  mort.,  78, 1891 

latmort.,cit.,78,  1891. 

lat  mort.,  coup..  78,  '94. 

lat  mort..  rog..  78,  '94... 

let.  Pa.  DlT.,cp.,'?a,1917 
Reg.,  7a,  1917 

Alb.  A  Suaq.- lat  m..  7a 

2d  mort.,  1».  18,85 

lst.con8..gnar.78.190U 

Kens.  ,t  «ai  — ist,,  coup 
lat  niott.,  re»..  1921  .. 
Senv.  A  U'o'Jr.-l5t,1900' 

lat.  '•oitBoi..  Ta,  lyiu 1 

Denv.So.P.APno.— ;8t.7s| 
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lj:.T.Va.AUa.— lst78,ltlU0 

lat  cons.  5fl 

Divisional  5a.  1930 

Ellji.(;.*N.— 8.F..deb.c.68 
lat  mortgage,  68. 1920. . 

Erie— lat  mort..  extended. 
2d  mort.,  oil'd  59,  1919. 

Sd  raort.,  79, 1883 

4th  mort.,  exfd.  5a,  1920 
5thmort.,eit.,  7a,  1888. 
lat.conaol.,  gold.  7s.liJ"J0 
I.oijp  Dock  bomls.78.  '9.'i 
ButtVN.Y.AK.— I8t.l9ir,j 
N.Y.  L.K.AW..-N6w2.1,e 
l8t,  conaol.,  fd.  cp..  79. 
2d.  conaol..  fd.  cp..  Sa. 
Buf.  AS.W.-M.'  8,1908 

Ev.  A  T.  H.— lat  cona.,  6a 

FltitP.  Marq.— M.6S.1921 

Oal.  Har.  A  s.  .Vnt'n -1  st,69 
2d  mort.,  7b.  1903  ... 

O.  liavW.  ASt.  P.-l8t.  68 

Onlt  Ool.  A  S.  Fe-78, 1909 

HftU.  A  St.  J03.— 88,  conv. 
Consolidated  68.  1911... 

Houston  &  Texas  Cent.— 

lat  uiort.,  1.  gr..  78 

lat  mort..  West.  I)iv.,  79 
l8t  ]nin-t..Waco  ,t  N'..  78 
2d,  consol..  main  line.  8s 
2d.  Waco  A  N..  88.  1915 
Gen.  mort..  6a.  1921 

lll.Ccut.— DuIi.A  S.  C.  l8t 
Dill).  A  S.  C.  2d  Div..  7s 
Ced.  F.  A  Minn.— Istra. 

Ind.Bl.  A  VV.-lat,  pref.,  7s 
Ist  mort.,  3  45.68. 1909 
2d  mort..  3  4  5-6»,  1909. 

Indianap.D  ASpr.— l3t,78 
2d. 59.  1911 

lnt.Aat.No.-l9t.es  gold 
Coupon.  69.  1909 

ICenfkv  Con.— M. 69.1911 

I  Lake  shore  A  Mich.  S.— 

Mich.  So.  A  N.I.  a.fd.  78 

Cleve.  ATol.-Slnk.ld. 

New  bonds.  7b.  If^SB. 

Cleve.  P.  A  Ash.-la. .. 

Buff.  A  Erie-New  bda 

Buff.  A  Slate  Line-  78. 

Kal.  A  W.  PlgeoD-l3t . 

Det.M.AT.— 181,78,1906 

Lake  Shore— Div.  bonds 

Conaol..  conp..  1st.,  79 

Conaol.,  reg.,  lat.  78. 

Consol.,  coup.,  2d,  79 

Conaol.,  reg.,  2d,  79  . 

Loui8V..A  N.— Con9,78,'98 
2d  mort.,  78,  gold.  1883 
Cei'ilinu  Br'cTi— 7a.  1907 
N.O.AMob.-lat.6a.l930 
E.  H.  AN.-lst.6.s.l019 
Oen'l  mort...  Gs.  1930- 
Penaacola  Div  — Gs,1920 
St.  h.  Div.— lat.  0».  1921 
2d  mort.,  38. 1980.... 
Naahv.  A  De<!.— lat,  7a 
S.A  N.Ala.— S.f.,8s.l910 
I.oliau'n-Kuox.- 6h,1931 

L.  El  1«  A  W.-lat,  69.1919 
Sandiiakv  Div..  6a.  1919. 

Laf.  Bl. A  M.-  lat,  68, 1919 

Louiav.N.Alb.AC— lat.fls 

Manli»t.B'ch  Co.— 78,1899 
N.  Y.A  M.B'h- lat,7a,'97 

Marietta  A  Cin.— lat, 
lat  mort.,  atcrllng., 

Metropllfu  El.-lat.l908 
2d  inoit..  69. 1899  . 

Mlch.Cent.-Con..7a.  1902 
lat  nioit..  8a.  1882.  a.  f 
Eqtiipm'nt  bonda,  8a,'83 

6a.  1(}09 .... 

Coupon.  68.  1931 

Reciaterod.  59,  1931 

Jack.  Lan.A  S  -89,  1891 

Mll.ANo.— l8t,4.5.6.s,1910 

Mil.  1,.S.A\V.-I8t69,1921 

Mlnu.ASt.L.-l8t  79.1927 
Iowa  Ex.— lat.  78.  1909. 

2d  mort  .7a.  1891 -.. 

S'thw.  El.-lBt.7s,1910 
Pac.  Ex.— l8t.  68.  1921 

Mo.  K.  A  T.— Oen..con.,  6a 
Cona.,  assented,  1904. 6. 
2d  mort..  Income,  1911.. 
H.  A  Cent.  Mo.— l9t.'90. 

Mobile  A  O.— New  m.,  68. 
Coll.-it.  Trust.  08.  1892. 

Morgan's  La.ATe.x,l9t,68 

Naah.Chat  A  stL— lat,  7a 
2d,  6s,  1901 

N.  Y.  Cent»l-6s,  1883 .. 

6s,  1887 

ea,  real  eatate,  1883 

6a,  anbscription,  1883.. 
N.  Y.  C.4  H.— latm.,cp. 
lat  mort..  reg.,  1903  .. 
Huda.  B.-79,2d.  s.  f.,'85 
Caua^ta  so — lat.  int.  gu. 
Harlem— lat  m..  7a.  cp. . 
lat  mort..  7a,  reg.. 1900 
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N.  V.  Eiov'd- l8t.7s.  190U 

N.Y.Pa.AO.— Pr.l'u.(i.8.'9j 
N.Y.C.AN.— Oeu.,08,1910 
N.  Y.A  Now  Eng.— lat,  78 

l9tra..  6a,  1903 

Nevada  Cent.— lat  m.,  6a 
N.  Pac— 0.1.gr..lstcou.6i 

Beglatered  Us.  1921 

N.  O.  Pac lat.0a.K..19'2O 

Norl.AW.— o.l.in..fl9.1931 

Ohio  A  Miss.— Oou.sol.  a.  (. 

Con.solidated  7a,  1898... 

2d  cou.'folKlattMl,  79,1911 

l9t  m..  Spriugfteld  Div.. 

Ohio  Cent.— lat,  O9,  1920. 

lat  m..  Tcr'l  Tr.,  Us,  1920 

Ist  Mm'l  Div.— 09,  19'21 

Ohio  So.- 1st  M.,  lis.  )  9'21 . 

OiegouitCnl.— lst,8a,192i 

Piinivma— .S.F.  9Ub.«9,1897 

Peoria  Dec.  A  Ev.— 1st.  «8 

Evang.  Div., lat,  Oa.  1920 

Pac.  BBS.- C.Pac— 0.,li8 

San  Joaquin  Brancli.. 

Cal.it  Oreiioii— Ist  ui. 

State  Aid  bouds,79,'84 

Land  grant  bonds.  89 

West.  Pac. — Bonds,  8s 

So.  Pac.  of  Cal.— l»t.  Us. 

Union  Pacitlo— Istmort, 

Land  grants,  7s,  '87.9. 

Siukiug  funilH.  as,  '93 

Eegl.stered  8s,  1893 

Collateral  trust.  Ga. 

Kana.  Pac— Ist.  63.'95 

Istm..  6s.  1898... 

Den.Dlv..68.a88d.'99 

Ist  cons..  6s,  1919 

Cent.  Br.  U.  Pac— Ist.Bs 

Funded  coups..  79. '!. 
Atcll.C.AP. -1st. 68.1903 
At.  Jew.  Co.  AW.— lst.68 
Utah  So.— Gen..  78.  1909 
Extens'n.  Ist.  7«,  1909 
Mo.  Pac— 1st  conaol..  6s 
3d  mortgage,  78, 1906. 
Pacific  of  Mo.— lat,  68  .. 

2d  mort.,  78, 1891 

St.  L.AS.F.— 2d.  8s.  ci.A 

368,  class  C,  1908 

368,  claaa  B,  1906 

lat,  89,  Peirce  C.  A  O. 

Equipment.  7s,  1893.. 

So.  Pacific  of  Mo.— lat  ra 

Tex.  A  Pac— lst.68,1903 

Consol..  68.  1903 

Income  A  I'd  gr.,  reg 
l8t,Bio  G.Dlv.,63,1930 
Pennsylvania  BB— 
Pa.  Co'a  guar.  4=38  late, 

Begistered,  1921 

Pitts.  Ft.  \V.  A  Ch.— Istm 

2dmort.,  78, 1912.. 

3d  mort,  78.  1912... 

Clev.APittsb.— Cons..3.f 

4tli  mort,,  68,  1892. 
Col.  Ch.A  I.  C— lat,  cons 
2d  con.,  78,  1909.-.. 
lat,  Tr't  Co.  ctfs.,  asa'd 
2d,  Tr't  Co.  ctfs.,  a.S8'd 
l8t,Tr't  Co.ctf8.,8uppl. 
St.L.V.Al'.H.-lst,g.,7s 

•2d  mort.,  78,  1898 

2d  m..guar..  7a,  1898. 
Pita.B'd.&B.-l8t,6a,1911 
Rome  W.AOg.— Cou.,  Ist. 
Truat  Co.  certificates... 
Roch.A  Pitt.— l9t,6a,1921 
Bich.  A  All'g.-lat,7a,1920 
Blch.ADanv.— Cous.g.,6a. 
Atl.  A  Ch.-l8t,p.,7a,1897 

Inc.,  1000 

Scioto  Val.— Ist.  cona.,  78. 
St.  LonlsA  I.  Mount.- lat 

2d  mort.,  7a,  1897 

..Vrkanaaa  Br.— lat  mort. 
Cairo  A  Fulton— lat  m. . 
Cairo  Ark.  A  T.— Ist  m. 
Oen.c.r*5-A  l.g.,58.1931 . . 
Ht.I,.Alton  A  T.It.— lat  in. 
2(1  luort.,  pref.,  79, 1834. 
2d  mort..  tucomo,  7s,  '94 
BellevilleA.S.Ill.-latm. 
st.P..Mlun.A  Man.— lat,7B 

2d  mort.,  6a,  1909 

Dakota  Ext.— 68, 1910 . . 
St.  P.  A  Dill.— lat,58,1931 
80.  Car'a  B'v— l8t,68,1920 

2d,  69,  1921 

Tex.Cen.— 181,8.1^78, 1909 

Tol.  Del.  A  Bnr.— Main.  6a 

lat.  Dajrt.  Div.,  6a,  1910 

lat,  Ter'l  trust,  6a,  1910 

W.  8t.  L.  A  P.— Oen.  m.,  6a 

Chic.  DIT.— 58, 1910 

Hav.  Div.— 68,1910 

Tol.  P.A W.-lat,  78,1917 

Iowa  Div.— 6a,  1921 

Ind'polia  D1V.-8S,  1921. 
Detroit  Div. -68,  1921.. 
CalroDlv.- 5a.  1931.  ... 
Wabaah-Mort.  7b  of  '09 
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W.St.UAP.— ContluUeU— 

Tol.  A  w.-lat.  ext..  78  110 
l8t,8t.  L.D1V., 78.1889  102 
2d  mort..  ext..  78.  '93 . .    100  "a 

Kquipm't  bond8.7a.  '83    

Conaol..  conv..  7a.l907  99 
Ot.  Wcat.— lat.  7s. 'S8.    108 

2d  mort.,  7a.  1893   . .    lOOHi 
Q.  A  T.-lat.  78,  1890 
Ill..fcS.I.-l9t.  7a.  1882 

Han. A  Naples- lst,78  f 

8t.L.K.C..t.V.— B.e..78  (106 
Om.Div.— latmort-.  79  109 
Clarinda  Br.— Oa.  1919  t 
St.  Chas.  Br.— lat.  Oa..  ( 
No.  MLsaourl- Ist,  78      119 

\Ve9t.V.  Tel.— 1900,  coup.  (. 
1900.  reg (. 

.%'.  W.Telngraph— 78.1904  (. 

Spring  Val.  W.  W.-lat.  Oa 

Oregon  BB.ANaT.— l8t.68 

INCOME  BONDS. 

( In  lerest  pauaItU  if  earnM.) 
Ala.  Cent— Inc.  Ga.  1018. 
Atl.  A  Pac.-Inc.  1910.. 
Central  of  N.  J.— 1908  ... 
ChicSt.U.feN.O.— 2d.l907 
Col.Chic.&I.C.-Inc78,'ao 
Ccnt.Ia.— Coup.dob.certa 
Cllic.St.P.AM.-L.g.lllf..6s 
Chic.  A  E.  Ill.-llic,  1907 
DesMAFt.D.— lat.Inc.Os 
K.T.Va.A(J.— Inc.,68.1931 
Ellz.C.ANo.-'2dlnc.,l970 
O'  BayW.ASt.P.--2d.Inr; 
Ind.Bl.  AWcst,—Iuc..l919 
Ind  a  Dec.ASpr'd- '2it  luc 

Tru.9t  Co.  certiflcatea... 
Int.AOt.  North.— •2d  Inc 

2d  assentod.  Os.  1 909. . . . 
Lehigll  A  W.B.Coal— 1888  ( 
Lake  E.  AW.-Iiic.  7a.  '99 

Sanirky  Div.— Inc..  19'2(l 
Laf.Bl.AMuB.— Inc.7s.  '911 
Mil.  L.  S.  A  W.— Incomes. 
Mob. A  O.— 1st  pref.deben. 

2(1  pref.  debentures 

3d  pref.  debeuturea 

4th  pref.  debentures 

N.Y.LakeE.AW.-Inc.6a^ 
N.Y.  P.A  O.— 1  at  inc.ac.5-7 
N.O.  M.  A  Tex.— Deb.acrili 
Ohio  Cent.- Income,  1920 

Min'l  Div.— luc. 78.1921 
Ohio  So.— 2(1  Inc..  8a.l921 
Ogdenab.AL.C- luc.19'20 
Peoria  D.  A  Ev.— Incomes 

Evausv.  Div.— Inc.. 1920 
Booh.  A  Pitta.- Inc..  1921 
S.  Cai-o.B'y.— Inc..8.s.l931 
St.  Loula  I.  Mt.  A  So.— 

lat.  7a,  pi-ot..  iut  accnm. 

2d.  Gs,  int.  acc'mulatlve 
St'gl.ABy-Ser.B..luc.'94 

l*laiu  Income  8s,  lsi>6.. 
Sterling  .Mtu.  U'y  Inc..'95 
St.L.A.AT.II.-Dlv.  b'nds 
Tol.Del.A  B.-IncG8,1910 

Dayttm  Div.— Gs,  1910 
Tex.4St.L.— L.g..lnc.l920 
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90 
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93 
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Miscellaiieons  List. 

{Bmker'$  Qivttftttons^ 
Va.  State—  N  ew  10-408 . . 
Atl.  A  Oulf— Consol.7s,'97 
Atl. A  Charlotte— Ist,  7s.. 

income.  6a 

Stock ., 

Car.  Central— Ist,  68. 1923 
Cent.  Go — Consol.  in.,  7a 

Stock 
Chlc.StL'A'N.b^siidisi 
clu.lnd.St.  L.A  C— l8t,6.* 
Galv.II.A  Hen.— 78. g., '7 1 
Georgia  Railroad— 7s 

68 

Kansas  A  Neb.— 1st  mort.. 

2d  mort 

Lons  Island— 1st  mort. .  . 

2d  mort 

Mempb.AChar.— Ist,oon8. 

1st,  ooDSOl.,  Tenn.  Hen. . 
Mlaa.  Central— Ist  m.,  78. 

2d  mort.,  8a 

N.  O.  A  Jackaon-lat,  8s. 

certificate.  2d  mort,  8a. 
N.Y.AG'nw'd  L.— lat,7s,D 

2d  mort 

NorthBast.,8.C.— Istm.  ,8s 

2d  mort.,  8s 

SL  Joseph  (t  Pao.— ls(  m. 

2d  mort 

St.  Jos.  A  West'o— Slock. 
South  w.  Ua.— Conv.  7s,  '86 

Stock 

Tex.*  St.  U-lst, 68,1910 
Western,  N.  C— lat.  78... 
Wis.  Cent.— Istseries,  now 

'id  aerlea.  new    
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120 

70 

80 

100 

73 

'78 

46 

50 

108 
104 


103 
108 
100 
100 

ill" 

no 

100 

119<* 
119 
118 
118 


106V 


101^ 
76"  ■ 


76 
53% 


31 

Yd" 


95 

51^ 

53 

86 

93 


68 
60 
54 


39 
■36" 

76 
38 

83 


3S 


'Pnooa  nominal. 


I  And  aoorued  latsresk 
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New  York  Local  Securities. 


({notations  m  Boston,  Philadelphia  and  Baltimore. 


Bank  8tock  lAnt, 


COMPANIBS. 

itarked  thus  (•)  are 
not  Natioiuu. 

America* 

Am.  Kichange... 

Bowery 

Broadwar 

Butctaera'  &  Drov'rs' 

Central 

Chase 

Chatham 

Chemical 

CUIions' 

City 

Commerce 

Continental ... 

Corn  Exchange* 

Baat  Klver 

Bleventh  Ward* 

Fifth 

Fifth  Avenue* 

Flrat 

Fourth 

Fulton 

Oallatin 

German  American*. 
German  Exchange*. 

Germania* 

Greenwich* 

Hanover 

Imp.  and  Traders' . . . 

Irving 

lalanaCity* 

Ijeather  Manut'trs'. 

Manhattan* 

Marine 

Market 

Mechanics* 

Mechanics'  Assnc'n. 
Mechanics'  &  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'xe 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Hill*  

Nassau* 

New  Yorli 

New  Yoric  County.. 
N.  Y.  Nat'l  Bxch'ge 

Ninth 

North  America* 

North  Kiver* 

Oriental* 

Paciac* 

Pari! 

People's* 

Phenix 

Produce*  

Republic 

St.  Nicholas 

Seventh  Ward 

Second 

Shoe  and  Leather.  . 

Sixth 

State  of  New  Yorit.. 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


100 
JOO 

100 

K) 

25 

100 

100 

25 

100 

25 

lOO 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

50 

7'i 

100 

100 

35 

100 

100 

50 

!.0 

100 

f.O 

100 

100 

25 

50 

25 

100 

.50 

50 

100 

100 

I'lio 
100 
100 
100 
100 
100 
TO 
30 
25 
50 
100 
20 
SO 
BO 
100 
100 
100 
100 
100 
100 
100 
100 
40 
50 
100 
100 


Bid.'  Ask. 


....    ilSl 

125  van 


151 
123 


!33 

230 
130 


183 

100 


103,W 


Insurance  i^tock  List. 

[Quotations  by  E.  S.  Bailev,  Broker, 
No.  7  Pine  Street.] 


COMPANIES. 


American 

American  Kiciiange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commercial 

l^nDtinental 

Eagle 

Empire  City 

Exchange 

KHrragnt 

Firemeu's 

h'ireraen's  Trust — 
Franklin  .&  Erap... 
(Jerraan-Araerican . 

(icrmania 

Cilobe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Howard 

importers'  &  Tr'd'rs 

Irvins; 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn) 

Lamar 

Lenox 

Lonff  Island  (B'klyn) 

Loriliard  

Manufac'rs'  &  Bui 
Manhattan  .... 
.\lech.  A  Traders' 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn).. 

National 

New  York  Equitable 
New  York  Fire  . .  . . 
New  York  &  Boston. 

New  York  City 

Niagara . 

North  River 

laciflc 

Park 

Peter  Cooper 

People's 

Phenix 

Belief 

Republic 

Kutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

'Westchester 

Williamsburg  City. . 


Par. 


50 
100 

25 

25 

17 

20 

70 
100 

30 

50 
100 

40 
100 

80 

60 

17 

10 
100 
100 

50 

60 

25 
100 

15 

50    llEO 

50       75 


Bid. 

Ask. 

145 

l.W 

lOi 

no 

200 

2!!ll 

175 

mo 

l!):l 

2'iO 

!.50 

1H(> 

iv(l 

K'.'i 

140 

l.T,! 

Hd 

H5 

11.1 

V30 

240 

V2) 

2J0 

Ki 

Hit 

Kill 

117 

IM 

H7 

»2 

105 

llii 

115 

laO 

1^5 

.Dft 

irft 

1(1(1 

i«,) 

125 

•r,i> 

80O 

H5 

70 

ISO 

130 

100 
50 
50 

100 
30 
20 
40 
50 

100 
25 
50 
85 

100 

100 
25 
50 
60 
50 
50 
50 

35 
100 
100 
100 
50 
25 
25 
100 
20 
50 
50 
50 
100 
25 
80 
100 
100 
25 
25 
25 
10 
60 


14") 
106 

(IC 

0! 
14') 
20) 

58 
hS 

65 

70 
10) 

BO 
130 

93 
140 
145 

70 
117 
118 
15S 
110 
ISO 
100 

67 

60 
ISO 
105 

'120 
185 
110 
147 
7.i 
75 
140 
115 
75 
55 
IVO 
75 
125 
113 
25) 


1155 

I  85 

IliO 

[110 

96 

70 

150 

215 

60 

114 

75 

SO 

110 

65 

136 

1"0 

i45 

155 

80 

125 

118 

160 

liO 

140 

110 

75 

70 

IDS 

110 

215 

126 

193 

118 

150 

85 

>'6 

165 

125 

90 

85 

90 
130 
120 
•J80 


GsLH  aud  City  Railroad  Stocks  and  Bondn. 

[Gas  QuotatloDB  oy  ueorge  H.  ProDtlss,  Broker,  17  W.-ll  Street.  1 


Qa*  Cohpasibs. 


Brooklyn  Gas  Light  Co 

Citizens' Gas  Co  (Rklvn)  , 

do  bouds 

Hulsm 

Jersey  City  A  Uoboken. . .. 

MiDbattaa 

fi9  etronolitan 

do         bonds 

Mitu»i,N.  1 

do         bonds 

Nassaa,  Brooklyn  

_do  flcrip...". 

New  Tork 

People's  (Brooklyn) 

Bondi 

Bunds 

Central  ot  NSW  York  

WlUlamsburg 

do  bonds 

Metropolitan,  Brooklyn. .. 

Municipal 

_       do         bonis  

Fulton  Mnniclnal 


r 

Por. 

Amount. 

Period 

25 

2,000,000 

Var. 

20 

l,200,iW0 

Var. 

1,000 

315,000 

i.&o. 

50 

1,850.000 

f.aA. 

20 

750,000 

I.&.J. 

50 

4,000,000 

.I.&J. 

100 

'2,500,000 

«.&R 

500 

1,000,000 

F.St  A 

100 

5,000.000 

Quar. 

I'^SS 

1,000.000 

F.&  A. 

25 

1,000,000 

Var 

Va  . 

700,000 

M.&N. 

100 

4,000,000 

.M.&N. 

10 

1,000,000 

J.  *  .1. 

1,000 
-frar. 

37.%000 

M.&N. 

125,000 

Var. 

50 

4««,000 

F.&  A. 

50 

1,000,000 

Quar, 

1,000 

1,000,000 

A.&  0. 

100 

1,000,000 

M.&N. 

100 

3.000.000 

760.0011 

M.ftN. 

100  IIRM.OOOI  1 

Date. 
* 


Nov., 
Jan., 
1898 
Feb., 
'uly, 

5  Feb., 

6  IFeb, 

3 

1^  Jan.. 
3i,l  18S2 
3     Sept., 

Nov., 
Nov., 
■)an.. 

1S97 

1900 
•July, 
Feb., 

1900 
Jan., 
Dic.^ 

18»S 


110 
58 

105 
92 

ISO 

'e2  182 
105 


■82 


[Quotations  by  H.  L.  Oba..nt,  Broker,  143  Broadway.] 


05 

104 
55 
84 

119 
25 

105 
fO 
CO 
80 

101 
60 

195 

..■I  75 


114 

61 

110 

94 

170 

880 

165 

K.9 

97 

105 

60 

86 

lai 

20 
lo7 
95 
70 
05 
104 
83 
19S 
110 
I  80 


Bleecker  Bt.  &  Ful  t .  Ferry— St'k 

Ist  mortgage 

Broadway  &  Seventh  av.— St'k 

l8t  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Brooklyn)— stock  . . 
Brooklyn  Crosslown.— St'k  .. 

Ist  mortgage  bonds 

Bushwick  Av.  (B'klyn)-Stock. 
Central  Pk  N.  4  K.  niv.— Ktook 

Consolidated  mort.  bonds 

Christopher*  i'enth  St.— Stock 

Bonds ,  . 

Dry  Dock  E.n.4  Batl'ry— Stock 

1st  mortgage,  consolidated  . . 
Eighth  Aveuue— Slock 

Ist  mortgage 

48d  St.  &  (Jrand  St.  Kerry-St'k 

lBtmortga;;e 

Central  Cross  Town-Stock  .... 

Ist  mortgitgp 

Houat.\Ve»t  St.i  I'av.F'y— Sl^'k 

1st  raoftpnge 

Second  Avenue— .Stock "" 

8d  mortgage  

Consol.  convertible 

Extension. 

Sixth  Ai-onue— stock  ...!.'!!!'.! 

Ist  mortgage 

Third  Avenue— Stock  ..'. 

iBtmcrlguge .'.','.' 

Twenty-thhM  -it leet— Stock.  .. 
^Ist  mortgaiie 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
l.OOO 

100 
1.000 

100 
1,000 

100 

500 

100 
1,000 
1.000 

too&c 

100 
1,000 

100 
1,000 

100 
l.OOO 


800,000 

894,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

aofi.ooo 

500,(X)0 

1,800,000 

1,200,000 

6o0,0(!0 

2.')0,000 

1,'.!00.000 

'■100,000 

1,000,000 

'203,000 

748,000 

238,000 

800,000 

200,OO.J 

2.50,000 

5<»,000 

l,199,.'H)0 

11)0,000 

1,050,000 

200,000 

750,000 

500,000 

2,000,000 

V, 000,000 

600,fl<)fl 

260.000 


1.4  J. 
I.  4  J. 

Q-J. 
J.4D. 

Q— F. 
M.&N. 

O-i 

y.-J. 
J.*  J 
J.&  J. 

Q-J. 
J.*D. 
F.4  A 
J.  4  J. 

Q-F. 
J.4D. 

Q-J. 
J.  4  J. 
M.&N. 
A.40. 

ii'.XN. 

JV/i'.i'. 

J.4J. 
A.4  0. 
.«.4N. 
M.&S. 
M.4S. 
/.ft  J. 
Q-F. 
J.  4  J. 
F.*A. 
M.*  N. 


I  *  I 
M  Jan.,  '^2  24 
7  J'ly,li%.'lii3 
2Js'Jan.,  •••2' ISO 
7  Mnne  '841104 
SJijFeb.,  '1-2  203 


1"2 

Jan..  '.-■2  170 

;as2  ,150 

lb88  i  102 
Jan.,  '3!  (20 
Jan.,  '^2  13S 
Dec.iaoa  118 
Feb.,  'Si    95 

1898  100 
Feb.,  '82  230 
Tune,  "9:^1 115 
Jan.,  ',82  2C0 


Jan..  '8 
Nov.,  "81 
Apr.,  '83 

sov.iuw 


July, 
.lai.. 
Apr  , 
Nov,,  'c8  108 
8ept..'».i|i45 
Oct.,  '81  S80 
•luly,  'oollio 
Fc  I.  '82  '.iOO 
luly, '90,1  9 
IFeb  ,'S2  15,) 
lulnv.  'M,i  110 


1 116 
156 
lOH 
215 
110 
180 
170 
105 
12S 
145 
IVO 

loa 
no 


no 

151 


'<I70 

llj 
iVa 

155 
115 


SKOUBI'nKS. 


BOSTON. 

ucli.4  Tcpokalstm.79..... 
do  land  grant  7b 

.lo  land  Inc.  3s.. 

Atlantic  &  Paclfl  •,  6s 

.  o  income .. 

Boston  4  Maine  78  

:io8ton  <B  Albany  7b 

do  6s 

doetan  &  Loweins 

i-.  6s 

Lioston  4  Providence  7s 

InrL  4  Mo.,  land  grant  78, . • . 

do         iiebr.63 Ex 

do         Nebr.  6s 

do         Nebr. 4b 

Chicago  Burl.  4  Quincy49... 
i.i  n.  4  Fa-isumpsicTh,  laUi. 

Connctt  m  Val.ey.  "3  ..  ... 

laslorn,  Mass.,  4;<i8,  new.  ... 

Fltchborg  KB.,  6s 

do  78 

Fort  Scott  4  Gnlf  la 

Hartford  &  Erie 7s 

K.  Cltv  Lawrence  &  So.  4s... 

Kan.  Oily,  St.  Jo.&  C.  B.  -.8 

Little  K'k  *  Ft.  Smith,  78,ls( 

Mexican  Central,  Is 

Sew  i'ork*  NewEng.Si.  .. 


do 


New  Mexico  4  So.  Pac.  I' 
ijgiiensburg  4  Lake  Cb.6 


Co 


Inc 


lU    i!5 


103 
80 
835< 


110 

61>« 


115 
UOM 
75 


Old  Colony,  76 

Old  Colony, 6a. 

Pueblo  &  Ark.  Valley,  la 

ilntland  68,1st  mort 

Vermont «  Mass.  KB.. 6s  — 
Vermont  &  Canada,  new  88. 

3T0CK6. 

Atchison  &  Topeka 

Boston  4  Albany 

Boston  4  Lowell 

Boston4  Maine. 

Boston  4  Providence 

Cheshirepref  erred 

Chic.  4  W.  Michigan 

Cin. Sandusky  4  Oiev 

Concord 

Connecticut  Klver 

Conn.&  PassuinpBlo 

Connctton  Valley 

Eastern  (Mass.) 

Eastern  (New  Hampshire).. 

Fitohbnrg 

Fllat4Pera  Marq  

do  prei 

Fort  Scott&  Gulf,  prcf 

do  common 

Iowa  Fslls  4  Sioux  Cliy.... 
Llti.e  Itock*  Forttmltb  ... 
Manchester  &  Lawrence.... 

.Mar.Hongh.  4  Out 

Mar.  Ho)gh.4  O^t..  priit..  i 

Nansua*  Lowell 

New  York  &  New  England., 
Northern  of  N.  Hampsliiri-... 

Norwich*  Worcester . 

OgdenBb.4  L.Champlaln  ... 
do  pref.. 

Old  Colony............ 

Portland  Ssco  4  Portsmouth 

Pullman  Palace  Car 

Rutland,  pref  erred x 

i-ievere  Beach  4  Lynn 

Ve;inont  4  Massacnusetts. , 

Worcester*  Nastiua 

AViscon  in  Central 

00  pref 

FHILASBIiPH  I  A. 

STATE  AND  CITT  BONDS. 

Fenna.  5s,  g'd,  lnt.,reg.  or  cp 

do  -58,  reg.,  issa-isa? 

58,new,reg.,lS9a-i90i 
68,111-15,  reB.,l?77.'8a, 
68,15-25,  reg.,lS8i-'92 

4s,rcg.,  1884-1901 

4B.reg.,  .9  S 

3K',ie   .,1912 

Phll»delpuia,5s  reg.    

do  68,n.,rg.,priorto'9P 
do  48,  various 

BAILKOAD  BTOOKS.J 

Allegheny  Valley^ 

Buffalo  Pitts .  4  Western 

do                      pref. 
Camden  4  Atlantic 

ao  do       pref 

CatawlBBa 

do       pref 

do        new  pref 

Delaware  &  Bound  Brook.... 

East  Pennsylvania 

Elmira  4  WUUamaport 

do  do  pref.. 

Har.  P.  Mt.  Joy  4  Lanca.'^ter 

Huntingdon 4  Broad  Tup... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

Siinehlll  

Neaquehonlng  Valley 

Norristown 

Sorfo  k  4  Western,  pref.... 

do  d'>       com... 

North  Pennsylvania 

I'ennsylvania 

Phllaiiclplila  4  Erie      . 
PailMielphia  4  Read.ng, 

Philadelphia  4  Trenton 

Phlla.Wllmlng.ft  Baltimore 
Pittsb.  Cin.  &  St.  Loa'B,  com. 
at.  Paul  4  DumtnK.K.Com 
do  do     pref 

United  N.J.  CompftQiee 

West  Chester  consol.  pref.. . 

WestJersev 

Weit Jersey*  Atlantic 

CANAL  STOCKS. 

Lehigh  Navigation 

Peansylvanla.. 

Scboylklll  Navigation 

do  pref.. 

KA.Uj;OAD  B0WD8. 

Allegheny  Val..  7  3-108,1396. 


107 
K0<4 

i06 

58 

23,M 

i05 

'14!, 
33>4 


55 

104i« 
H5>s 

in 

.  78 

106% 

U6)i 


1! 
lOO.m 


lie 

lB8>i 


do 
do 
do 
do 
do 


61 


113K 


100 


iSS 


SKCITBmBS. 


103>^ 


110J4 


115 


Cam.  &  At  .,(onB.,6p.  c 

Cam.  4  Burlington  Co.  68,'tfl. 

Catawissa  Ist,  IB,  conv.,  'S2, . . 

do        chat,  m.,  108, '88  .. 

CO       uew7e  1900 

Connecting  88,  190O-I904 

Cliartiers  Val.,  Istm.73.C.,l90; 
Delaware  mort..  6s .  vario  us, . 
Del.  4  Bound  Br., Ist, 78, 1900 
East  Penu.  I8t  mort.  7e,  "88  . . 
Ei.4  W'msport,  1st  m.,7s,'S0. 

do  5B,perp 

EaEtau  4  Araboy,  59 

Harrlsburg  18tmor*.6e,  '83... 
H.4B.  T.  1st  m.  7s.  gold, '90. 
to  cons.  m.  5s,  1895.... 
Ithaca4  Attaenslst  g  d.  Is., 'SO 
Junction  1st  mort.  6s,  '82.  .. 
do  2d  mort.  68, 1900  . 
Lehigh  Valley,  l8t,68,cp..  1398 
do  do  reg.,  1893... 

do  2il  m.  78,  reg.,  1910.. 
do  con.m.,  6s,rg.,1943 
do  do      6s,tp.,19a 

Little  Schuylkill,  1st  m.7s,'t2 
N.  O.Pac,  litm..  6s,  1920  .. 
North.  Penn.  1st  m.68,  cp.,'85. 
do  '.id  m.78,cp., '96. 
do  gen.  m.  78,  cp.,  1903. 
do  gen.  m.  78,  reg.,  ISC'; 
do  new  loan  68, reg.. 
Norf 'kAWe-t.,gen.  m.,68.r31 
Oil  Creek  lat  m.  78,  coup.,'8J. 
Plttsb.  Tltusv.  4  B.,  78,  cp.,'96 

do  Scrip 

Pa.4N.T.C.4  KR. 78,1896.... 

do  1901)  .... 

Fennsylv.,gen.  m.  68,  cp..  1910 

do        gen.  m.  6s,  rg.,  1910. 

do      cons.m.es,  rg.,  1905. 

do      cone. m.  68.  cp.,  1905, 

do  do       5! 

Penn.  Co  ,  6s.  reg 

do  do      4)48 

0  do       CO  :p.,  1920 

Perkl^men  Ist  ni.6s,coup.,'Si 

PUll.Wilm.41ia  t.,4s,Tr.ceri» 

Phlla.  4  Erie  Sd  m.  78,cp.,'98 

do       cons.  mort.  68.1920 

po  do       5s,:920 

Phlla.  iVewt'n  4N.Y..  Istm. 

l:'hll.4  K.  iBt  m.6a,ei.due  19iUi 

do  do  1910 

do  2dm.,78,cp..93. 

do     cons.  m..7s,cp.,  1911' ;,„ 

do    cons.m.0i,g.IKiJi9H  '" 

do   lmp.m.,6<,g„  C,  ISW 

do    gen.  m.  6),  g.,  C.U03 

do  In.  m..78,coop.,1896, 

do  d-b.  coup.,  1>9S*..., 

CO    do    oup.  off,  1893, 

fi  ...  


Bid.  AaJt. 


88 


182« 
134 


103 


105 
102>« 


124 

Visa 

123h 
117S^ 
116H 

105 


114 


117 

i07 


95 


61 


;  120 


186 


Thij  co.u  ott  BLOWS  last  dividend  on  sfocfa.  but  the  date  of  maturity  6on<t,. 


.10 


5 


16 

54 

1'25 
55 

40 


28>< 
61- 


13H 


64)4 

13j 
80 


120 


7a.E.ext.,1910h|o 


186,4 


6>4 

13 


121 
133 


do      Inc.  78,  end.. '94     54 
BelvldereUela.  1st  m.,  68,130.!.  120 

rto  2d  m.  68. '8.)..  '08  I 

do  Sdm.  68, '37..  103  '  ... 

Camden «Ami.c.  t3.. oup, '58  xoo  (103 

10  ts.c^     .         108  I.... 

do      mort.  6». 'sa .131^  114 

Cam.4Atl.lBtm.7s.g.,i?9S'ii8  I    . 

do      2'l  m.  c.nr.78.  1K71*..']05  ' 


118 

118 
I12}i 


108 


118K 


91 
103M 


do  Dcrip,  188 

00  conv.  7s,  R.  C,  1893' 

do  78,  coup,  off,  *93 

Phll.&It.Coal&lr'n  dcb.Js.C'i* 
do  deb.  7b.  cps.oft 
do  mort.,  78,  ia9i;'3 

Phlla.  Wllm.  4  B»lt.  68,  '84. . 

Pllts.CIn.4St.  L.  78,con..lS0C 
do  do       78.  reg.,  19111)1  ••■ 

n'ch.4  Danv.con>.lnt.83,l!)16l,--; 

Shamokin  V.4  PottBV.7B,  1901  ',',1? 

Sunb.  Haz.  4  W..lst  m„5s.'2'*. 
do  2dm.63,  .9H.. 

Sunbury  4  Erie  I  si  m.  78,  '97. 

'^yra.Gen.4  corn'j,l6r,<s,19li5 

Texas  4  I'ac.  Ist  m.,58,g..l905 
do  R  0  Grande  D:v.. 
do  cons.  m.,6B,g.,1905 
do      Inc.4I.gr.,  78  1915 

Union  4  Tltusv.  Ist  m.  7b,  '90. 

United. H.J.  cons.m.68,'j4. 

Warren  &  F.  let  m. 7s, '96.... 

West  Chester  cons.  78, '91.  .. 

West  Jersey  6e,  deb., coup., '83 
do         let  m.  6b,  cp.,'96. 

do         IBt  m.  7b, '99 

do  cons.  68,  1909  .... 

W.  Jeriey4  Atl.lstm.Ss,  cp 

Western  Penn.  KR.  68,cp.'!H. 
do  6s  P.B.,'96. 

CANAI.  BONDS. 

Ches.  4  Del..  l8tm.,6« 
Lehigh  Navlga.  ra.,Bs,  reK.,'S4 
do     mort.  RB.,  rg  ,'9" 
do  cons.  m. 7b,  rg., 191 
Morris,  boat  loan,  reg.,  1885. 
PennBvlvanla  es.co'.ip  ,  1910.. 
Schuylk.  Nav.lst  m.68.rg.,'97. 
do       ad  m.  68.  reg.,  1907 
BAL.TIITIORK. 
Maryland  68,  defense,  J.4  J... 

do       68,  exempt,  1887 

do       68, 1890,  ouarterly., 

do       5s.  quarterly 

Baltimore  6b,  1S8I.  quarterly. 

do    6B,;8S6,,1.4  J 

6s,  1890,  quarterly... 
68,park,1890,Q.— M, 

68,  1$»3,  M.4S 

68,exempt,'jS,M.4S. 

6b,  1900,  Q— J 

68.1902,  J.4  J 

5.",  19.6,  new 

[Norfolk  water, Ba 

BAILRO.VD  STOCKS.    Par. 

Bait. 4  Ohio... 100 

ro       ist  pref 

do       2d  pref. 

do       Wash.  Branch. 100 

do       ParkersU'gBr.  .51) 

Northern  Central 50 

VCcBtern  Maryland 50 

Central  Ohio,  common 50 

Plttsbu  g4  CouncllsvlUc. 

3.VI1.K0AD    BONDS. 
Bait.  4  Ohio  68, 1885,A.40. 
N.  W.  Va.  3d  m..gn8r.,'85,J&J 
PIttab.*  Conneir8v.78,'98,JtJ 
Northern  Central  68,  '85,  J4J 
do  68, 1900,A.*O 

do    08,  gld,1900,  J.&J. 
Cen.  Ohio  6s,  lstm.,'90,M.4  S. 
W.  Md.  68, 1st  m.,  er.,'90,J.4J 
do     1st  m.,l890,  J.4  J... 
do    2dm.,guar.,  J.4  J... 

do     2d  in.,  pref 

do  2din.,gr.  by  W.CO.J4J 
do    6s.  3d  in..  Kuar.,  J.4  J. 
Mar.  4  Ctn.  J8,  '92,  F.  4  A . . . 

do        2d,  M.4N  

do        S>,3d,J.  4J 

Union  HK.  l»l.  guar.,  J.  4  J. 
do         I :  p  I  on  endorsed 

Consolidated  Gas 

Do  bonds 


125« 

100 

lo'SM! 

'89 

123M! 

122 
123 

'89 
i2SH 

io2« 

102 

94 


120 
106)i 

■98 

1035s 
i)5 
US 


<25\i 


93 
!00 


124 
120 


do 
do 
do 
do 
do 
do 
do 


108    '  107 

I 

97    ]'.'.'.'. 


100 


10  J  K 
10- ■ 

U6M 

IMJs 

122 

128 

lli:9 

121« 

l37 

195 
I2S 
120 

"><U 

liH 


121I.S 
lOSJu 


109!^ 


120 

103H 
110 

125 

58Wi 


no 
120 


13 


89 
i05J< 

108 
93 


122X 


200 
127 


109 

ui 

ll8Mi 
11» 
113 
111 


1  m 
lis 


ICSX 


'  In  default. 


t  Per  shore. 


FtonnART  33, 1889.1 


TBE  CHUONICLK 
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Bnilroad  Earnings.— The  latest  railroad  earningH  and  the 
totalH  from  January  1  to  latest  date  are  given  below.  The 
statement  Inolades  the  k^oss  earning.i  of  all  railroads  from 
which  returns  nan  be  obtained.  The  oolamns  under  the  bead- 
ing "January  1  to  lateit  date"  furnUh  the  gros.s  earnings  from 
January  1  to,  and  inoludiog,  the  period  mentioned  in  the 
second  column: 

^  -Lauil  earmngt  reporlat.-^  r-Jan.  1  to  latett  <tnl«-~ 


AIa.Gt.  aonthern . 
Biir.C'.KiiP.ANo.. 
Cairo  A  Ht.  I,<iii1b 
Ccul.Br.Uii.  Piio. 
Central  I'luiillo... 
Cliea.  &01iln.... 
GUcoKn '%  Alton 
CSilo.<&  Kiwt.  III. 
Caio.AO.Trk.Wk.^ 
Ohio.  Mil.  <!k8C  y 
Ohio.  4i  Nurtliw. 
Chlo.8t.L.<feN.O 
Chl.St.P.MIn&O. 
Cln.  Hum.  &  I>ay 
Oln.Iud.i^t.  I..&t; 
Clucliin:itl  8011II1. 
Clev.Akroii  A-t'ol. 
Col.Hi.ck.V.<tT.. 
Denver  <!t  Rio  Ur 
De8U...Vl''t.I>iHU'C 
l>et.  Lans.  .&  No . 
Dabuciiic&S.Clty 

Eastern 

EaBtXenn.V.  AG 
FUntAPei-eMar 
OrtWesteni.Wk, 
HannlbnlASt.  Jo. 
HouBt.K.A\V.Tcx 
liUnolsCen.  (III.). 

Do  { Iowa) 
•Iu(UaiiaBI.<s\V 
Int.*  (it.  North. 

Iowa  Coutial. 

K.C.  Ft.3.&Ciult. 
Lake  £rle&  West 

Long  IbIuiuI 

liOUUiv.  ck  Noshv. 
Loulav.N.A.ACh. 
Meni!'.  &  Clmrl . . . 
Men-.p.  Paa.  &  No. 
Mil. I..  8li.it  Weiit 
Miun  ■  A  tit.  Louis . 
Mo.  Kaiis.  A  Till. 
Missouri  I'.iclBo  . 
Mobile  A  Oiiio.... 
NasUv.cni.ASt.I. 
N.Y.&N.  EnvVa. 
Norfolk  AWi'St... 
Northom  Paclllo  . 

Obio  C'culral 

OhlcSoiitUini 

Orei?'ii  K.Nav.Oo. 
Pail,  it  Kllzaliotbt 
Peoria  lJ«o.  cfe  Ev. 
Ptalla.  di  lii>.a<!lii!( 
it.l-.Alt.&T.H.  .. 

Do  (l>rc'h3). 
at.  U  Iron  Ml.  A  8 
St.  L.  A  San  Frau 
8t.P.Mlnn.jD.\Iau 

Scioto  Valley 

Boutb  (Tarulina.  .. 
Texas  APaolbc. 
Tol.  Delp.  &  Burl 
Union  I'acllio ... 
Wab.  St.  L.  A  Pac 


Week  or  ilo. 
.Innimrv... 
2il  wk  Feb. 
.iHlwk  Fob 
2il  wk  Krb. 
.latmary. ..  I 
•Jaimarv. .. 
2.1  wk  (•'lb. 
2(1  wk  Feb. 
pnd.Fob.  1 1 
3(1  wk  Fob. 
.2il  wk  Feb. 
January... 
.3(1  wk  l-'eb. 
.Jaimary... 
.2(1  wk  Feb. 
.l5il.VflF(!b. 
Istwk  l''ob 
2(i  wk  Feb. 
3(1  wk  Fob. 
•  iHtwk  Fob 
.4tli  wk  Jau 
.2(1  wk  Feb. 
January... 
.3  wk«.li>n. 
.4tli  wk  Jau 
endFo'i.  10 
2(1  wk  Feb. 
January... 
January... 
January... 
2(1  wk  Feb. 
2il  wk  Feb. 
January... 
3(1  wk  Jan. 
•2(1  wk  Feb. 
2rt  wk  Feb. 
2(1  wk  Fob. 
JanuaiT... 
2(1  wk  Fob. 
41U  wk  Jau 
3(1  wk  Feb. 
2(1  wk  Fob. 
2(1  wk  Feb. 
2(1  wk  Feb. 
J.iniiary... 
.January... 
!st  wk  Fi;b 
January... 
2(1  wk  Feb. 
Istwk  Feb 
2(1  wk  Feb, 
.lauuary. . . 
1th  wk  Jaa 
2(1  wk  Fob. 


18S2. 

$00,575 

60.516 

8.305 

14.317 


1831. 

958,508 

3S,ai3 

10.052 

8,743 


.876.000  1.002,907 
210.4.^5      102.540 


117.406 

32,7!I8 

37.353 

.'!4'J.0O0 

373,719 

272.600 

78.43,'i 


116.531 

29,271 

23.965 

206.035 

205,701 

340,220 

39.648 


208,376*  192,660 

--  -   -        42.878 

69,109 

6,261 

39.015 

72.108 

4,536 

24.600 

12,0S6 

198,583 

177,580 

10,119 

93,526 

30,719 

9,043 

511.453 

119,828 

36,579 

53.300 

66.169 

24.402 

18.222 

28,717 

174,300 

54,136 

27,937 

■».B47 

8.294 

13,384 

74.746 

72.844 

224.316 

178.143 

49,038 

161.917 

19,700 

9.229 


51.791 

95.331 

8.469 

42.,545 

101.216 

6.969 

39,447 

29,336 

221,000 

167.642 

52.273 

90.727 

41.166 

18.286 

580,730 

147.443 

46.467 

53.032 

87.307 

27.516 

26.821 

29,833 

213,832 

72.311 

28.134 

1.243 

15.010 

3U,09l 

92.916 

113.914 

101.433 

150.994 

52,287 

1,53.8-17 

73,500 

16.409 

6.6a0 

392.500 

8.812 

13.896 


18H2 
*60,575 
375.879 

40,756 

1,876!(V00 
2UI.4.V, 
8.''i8,684 
217.(135 
185,939 
2.499,000 
2,371.455 
272,600 
542,351 
208,376 
301.296 


1831 
*58.508 
222.029 

43,089 

l.<iV)2'.9b'7 
I  Hi;. 540 
732.078 
183,908 
147,789 
1,530,949 
1,073,468 
310.220 
376.729 
192,660 
268,681 


40,491 
299.227 
792.541 

39.792 
108.207 
146,995 
221,000 
167.642 
166.037 
547,574 
216,013 

18.286 
580.730 
147.443 
296,400 


87,307 

87.819 

1 86,693 

177,275 

1,434,029 

72.511 
158,590 

15,934 
114.533 
107,997 


38.780 

2T8.872 

530.987 

29.503 

77,8S2 

98,337 

198,383 

177,580 

133,379 

.534.762 

215.839 

9.0-13 

511,453 

1  19,928 

262,788 

77,320 

142,261 

136..il4 

1,190,860 

54,136 

16T,.172 

18.8ii7 

59,659 

67.4«5 


134.581 
13.840 
7,071 


161,433 
156,994 
267.911 
133.817 
387.600 
107,263 

4;i,391 
392.500 

38.667 
100,211 


Jaimary...  1.503.075      ],.303,075 


Jaimary... 

2(t  wk  Feb. 

2d  wk  Feb. 

2d  wk  Feb, 
.2(1  wk  Feb. 

3(1  wk  Feb. 
.2d  wk  Feb. 

J.-iunary... 

2(1  wk  Feb. 

2(1  wk  Feb. 
.  1 5  dys  Feb. 

2d  WK  Feb. 


22.132 
16!770 

133.895 

62.680 

85,700 

8.712 

117,211 
78.771 
17.703 

937,963 

334,935 


23.110 
15.338 

140.197 

31.899 

33.900 

5,232 

106,113 

01,989 

5,801 

766,305 

177,625 


147.397 
96.310 

383;6'31 

711.644 

31 ,133 

117.211 


112,832 
2.919,051 
1.897,529 


224.316 
178,143 
233.7:i7 
164.917 
155,908 
51.537 

134.581 
12,102 
58,317 

155,457 
102,917 

20h'.290 

376.001 

31.198 

106,113 

63.(Y8i 
2,106.001 
1,214,528 


1981. 
$15,190 
51.315 
16.152 
37.006 

'42.0li 
188,216 
171,.54l 
150,871 
13,320 


3,718.635 
116,705 


3,74i),998 
433.681 


Danbury  (&  Norw.Deeombcr. 

(October... 
Ear.(b  No.  Amer,  <  November. 

(  Deceiuber. 
Hnnst.  &  Texas  C .  I  )ece  iiiber. 
liOaisa.  diMo.  K.. November. 

f  Oetober... 
Maine  Central. .  <  November. 

lOceciuber. 
N.  Hav.  &  Derby.  Last  3  mos 

♦  Including  Indianapolis  Decatur  &  S^riagUeld. 

U.  S.  Sub-Treasury. — The  folliwiag  table  shows  the  receipts 
and  payments  »t  tlie  Sab-Trt-a^ury  ii.  this  city,  as  well  as  the 
balances  in  th<?  s^me,  tfv  r*cli  aay  of  th'f  past  weeit: 


1830. 

$15,981 

45,941 

40.232 

31,923 

"47,052 
163.837 
1-56.310 
113,153 

35,061 


-Jan.  1  to  ihtle. ■ 

1S81.  1330. 


BeeelpU. 

Paymenlt. 

Sal<ince>. 

Coin. 

Otin-eacy. 

Feb.    19.. 
"      20.. 
^      21.. 
"      22.. 
"      23.. 
'•      24.. 

» 
1.376.623  90 
931.698  58 
1.278.729  76 

V.iiii.boa  1  i 

1.117.061  63 

9 
729,912  71 
661,625  37 
738,075  33 
....Ilcliday    .. 
992,361  29 
891.283  73 

82.099.001  82 
82.271,522  .57 
82,842,591  63 

"83!67d,uio  93 
83,i27,lH  02 

$ 
4,69.).971  80 
4,593.527  26 
1.513,109  63 

■ '4V483,63.5  13 
4.631,602  91 

Total 

6.170,018  98 

4.236.268  15 

Coins.— The  following  are  quotations  in  gold  for  various  coin.<! : 

»$1  87 

»  3  87 

*  4  78 

-»  3  97 

»15  90 

H5  63 

Ptnonilvor  oars  ..   1  ll'sW    1  ll's 
Fino  ;;ol(l  bar«. . . .  '4  4  >s  prem. 

IMu;?'<  .fc  i«  (llmo!i.  —  99  "a  a    par 


Boverplgn* *1  81 

Nanol'.jon» 3  81 

X  X  RclclKnarks.  4  74 

XGnlUleri 3  90 

Bpau'hDo('.!ilooas.l5  6> 
Mex.  I)out)loi)u:)..15  53 


Silver  Us  and  >.j3.  —  99%3    par. 

Five  francs —  93     a  —  95 

Mexican  dollars,.  —  89    »  —  90 
Do  uncoinioerc'l.  —  87    ®  —  88 

Enftli.sh  silver 4  75    '<»  4 -(O 

Priis,  »ilv.  tlialor-j.  —  68    »  —  70 
U.  8.  irado  dollara—  Og^a  —  99^ 
U.  8.  sUverdollars  —  Wg<t    par 


New  York  City  B.ink9.— The  following  statement  shows  the 
condition  of  the  A8.s(»ciated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  bQaine.ss  on  Feb.  13. 


amikj. 


N«w  Tork 

Manhullan  Co.., 

MerchttntH 

MeoluLnloa* 

Union 

Amerloa 

Pli(«nlx 

Oltr 

Tradesmen'f 

Fnlton  

Chemloal 

Meroh'ntfl'  Rxoh. 
Qallatin  Nation 'I 
Butohen'aOrov. 
Hoahanl<»'  a  Tr 

Qroenwich 

Leathor  ManTr* 
Seventh  Ward, 
etateof  N.  Vork, 
aiiierl(3an  UUoli . 

Oommeroe 

BroadKrar 

M«r(»ntilo 

Paolao 

Kepubllc 

Cbathara 

People's 

North  Amerloa. , 

Hanover 

IrvlnK 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Corn  Kxchanse.. 

OontinontHl 

Oriental 

Marine 1 

Importers*  St  Tr..' 

Park   I 

Moch.  ilkfr.  Ass'n 
North  itlver.  ... 

Kaat  itiver 

Fourth  National. 

Cen:ral  Nat 

Second  Nation'l. 
Ninth  National.. 
First  National,. 
Third  National ,. 
N,  Y.  Nat,  Kxch., 
Bowery  National 
N.  York  County., 
Oerm'nAmeric'n 
Chase  National.. 
Fifth  Avenne... . 
German  Bxch.  ,. 

(lermiinia 

U.S.  Nat 


Av0irm«e  mmatuu  or 


OapUal. 


Loan*  nnd 
SUcoitnU. 


a.ooo.oon 
a.noo.ooo 
9,ann.noo 

11,000,000 

i,'iOo.n«o 
a.onn.onn 
1,000,000 

1,000,000 

1,000.000 

000,000 

300,000 

1.000,000 

1,000,000 
800,000 
200,000 
800,000 
000.000 
800.000 
800,000 

8,000,000 

B,000,000 

1,000.000 

1,000,000 

482.700 

l.iiOO.OOfl 

400,000 

200.000 

■500,000 

1,000,000 

BOO.OOO 

8.000,00(1 

800.000 

1.000,000 

BOO.OOO, 

800,000 

500,000 

1,000.000 

1,000,000 

800,000 

400.000 

1,500.000 

0,000.000 

800,000 

»40,000 

280,000 

8.S00.0O0 

2,000.000 

300,000 

750,00(1 

500,000 

1,000,000 

800.000 

250,000 

800.000 

730.000 

800.000 

100.000 

200,000 

200,000 

800.000 


11,010,000 
7.M  1.100 

7.iir«oo 

4,;iM.5(W 
N,KIS,7aO 
il.SIB.«0O 
0.H»i.990 
2.804.100 

.i.oii.aoo 

1|,0>7,20C 
4, 233 ,800 
4,421.100 
i,ttIT,»00 
1.979,000 

ewt.ooo 

.1.041.000 
VtA.tO0 
.8,M«,flOC 
■2.218.1100 
l}.88S.&eO 
e.022,400 
0.418.700 
2,43»,200 

6.»n.noc 

8.886.000 
1.400,8011 
2,SSt.Q0C 
8.807,800 
8.3O4,00(; 

14.013.000 
2.I70.80C 
2.9I2.00C 
2,«31,8CG 
?.:  20,100 
3,0«7.00e 
4.407.70C 
0.744.400 
2,078,800 
3,288.000 

80.312.000 

i7.sao.soo 

1,1(11300 
1.010,700 
1.183,400 

17.Ttt9.eOC 
8,398.000 
8.889.000 
n.3'3,10C 

I5,01M100 
5,683,800 
1.477.100 
1.782.700 
1,670,200 
2,a'S7,200 
8,053..'S0(' 
1.083.ftao 
1.310.900 
l,44B,80i, 
4,42«.«00 


**"*■      jtnSri 


«,4)2.($0 


Total 81,182.700  3J8.639.3rJ  49.479.000  18.03J.0»b  305AS7.100  18.978.000 


~ 

4*2.000 
jll.MO 
•8U.iOC 

sSliSS 

•>I.MIO 

i48.eu(j 

41W.W0 
818.200 
209.100 

08.000 
120.000 
1(12,200 
I41.8OC 

74.900 
I78JI0U 
002.000 
8(11  JOO 
IM.OtO 
801.100 
107.100 
810.900 

i(>6,aoo 

ee.700 

108.1100 

1.000.800 
231, '.00 
808.000 
288.900 
107.800 

ii».7ao 

101.100 
131.000 
182.000 
lOtAOO 
418.2U0 
147,000 

i«i,'2ao 

1,417,800 

70,20(< 
17B.10C 
180.400 
708.400 
1.281.00(1 
310.000 
890.100 
4'il.SOO 
441.200 

99,800 
181,000 
4K9.8aC> 

64,2i0 
lr6,8% 
181,200 
U8.S00 
•  187.000 

85.000 


„  othrr 

Uu»  u.  a. 


IJ    liM.  frflf/ 
'    I.  ' 


ii,vm,<iou 


OtrcuBT 


:?5S 


a..— 

I.4MI. 
,  1.817  JlOO 

8.406  JOp 

KJW.OOV 

l,4W.800 

1.108.000 

U(M,200 

8,82S.>00 

MW.800 

,8,284.600 

lO-.l  19.040 

4.001.400 
0.t«1.400 
8.088.900 
V.dSlMO 
8.Mf<.400 
1.840.100 
8.B0e.9«0 
8.287.700 

"  8ji04.30<. 

10.748,000 
2.87 1. TOO 
2.806.700 
8.888.000 
1.678.90C 
S.n>'»,800 
3,3:8.000 
6.062.300 
1.978.200 
4.048,040 

22,88l.8eu 

21.806UMC 
1.012.800 
1.080,700 
I.OOO.-IOO 

17.277.800 
8.:  08.000 
4,018,000 
6.483,600 

16,442.600 
5.943,800 
1.180.800 
1.621.000 
1.841.600 
2.498.200 
8  872  SIK 
8.C87.S  0 

i,<ui.aoo 

1,887,100 
4,c  18.200 


* 


1.100 
807,M0 

79'l.doi 


781.700 
709.800 

24-.ino 

174.000 
9,600 

4it9.ll00 
81.000 
48.000 

83a.»l)6 
M9.M0 
799,400 

I.IK.bdO 
48,000 
8,400 

790.300 

487.000 

«.8eOM0 

480.(00 
448.600 
480.000 
4.600 
763,800 

45.blid 

1.104.600 

48,000 


884,900 
810.000 
1.262.000 
8X0.000 
891,1C0 
480,000 

809.000 
288.000 
180,000 


UO.OOO 


The  deviations  from  returns  of  previous  week  are  as  follows : 

Ijoans and disooants Inc.     «745,800  I  Not  deposits Dao.    11,764,200 

gpecle Dec.    3,750,800   Cirooiatlon Ino.  34.900 

tteirai  tenders I>ec.       41S>.60C  I 

The  following  are  the  totals  for  a,  series  of  weeks  past : 


Loans,         Specie, 
18S2  «  * 

Jan.  2I....S31.07I.'WO  e'>,7«4,100 

"     28. . .  .S23.»6«,500  68.il.'>5.«00 

Feb.    4..,.:«8.t52,()U0  8«,61«,»)0 

••  1 1.... iwj.g  13.500  tia.aja.MO 

•■    18. . .  .3i-l,85rf,330  89,179,0*) 


L.  TeniUn.  Depotttt.  Oircai/itton.  An-  Cttat , 
»                  «•  t  * 

18,909,9;0  811.996,101  80.OTI.fOO    9:'5.SI9.567 

lM,ri3,800  al«,lOU,400  20.0K),'(O1    997.312.340 

18.S13.40a  Slu.a-J).*™  •iU.Oj'.l;>n)  1053,121,113 

IS.m.S'K)  310.651,300  IM.all.lO)    77).;)7J,!«8 

18.065,000  »)5.8«.10J  111.975.000     886.972.800 


Boston  Banks. — The  following  are  the  totaU  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1832. 
Feb.    6.. 
"      13.. 
'•     20.. 


Ijyans, 

t 

132.203,9.10 

1S:!.2 10.300 

152,083.500 


Specie.     L.  Tenden. 

«  « 

7.313.200  4,677.300 
7.«  1.000  4.373.800 
6,501,030     4.188,400 


ZVposits.*  Cfreulation.  X«g.  CUa' . 

9SJ»1.6a0  31,»>7,500  63.097.72t 
U''.409,400  3I.35.(.500  68.819.431 
9t,:59,800      31,287.400      69,S37.6<I» 


■  InclttdioK  the  Item  "  due  to  other  banks." 

Philadelphia  Banks. —The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loaru.  L.  Teniten.  DepotUt.  Oireulatlon,  An,  Ctear 

1882.                           (                     t  *                     >  • 

Feb?  6 76,808,917  19,M7.155  70.«0.214  11,070.8S9  S7.093.23S 

••IS 78.809,2m  21.300.770  71.811JiJ>  10.988.«W  47.788.911 

"     20 77,50J.SOJ  20.711,149  71,957.712  10,978.911  82.688.181 

Unlisteil  Stocks  and  Bonds.— The  following  are  the  prices 
of  securities  that  are  not  "  listed "  at  the  Stock  Exchange  as 
quoted  at  38  New  Street: 


.\m.  Cab'.o  Constr.  Co 
.\m.  Rallwuv  Imp.  Co.  - 


BUI.  .UkM. 
i5<3      30 


Bost.  H.  &  E..  ne w  st'lt     2  '8 

DO  old 1% 

Brusb  llinrain'i?  Co 

Buff.V.Y.&l'hi;a.sub4.  *  ... 

(;iu  .fc  iecrr'a  st')S 

C^ntineoial  Constr.Co.  71 
Central  Riiilway  Con 
.■(Ipvrfn  CO..D.  L.w.( 
Dfcr.  ,Wt  G..W.  Buh.ox. 

Do    Htock 19 

Do    bands 

Den.d:  R.C}.  unl'dcous. 

Dnnv.  <fc  X.  Orlcius 

Kdi.son  p:iectrio  L.  Co. 3.15 

Grand  Rapids  &  Inrt 

Hud.Kiv.  Ontraut  Co 

luternat.  tin;-.  Co.  e.x- 

int«re»t 

[roil  8teaml>uat  atoek .  4  4 

Do     Istranrt.  bdg  81 
Ind.  Dec.  &  Sp.  com ...     6 

Do     n.l«..6«,(und.l02 
Kan.  &  Neb.  Ist  mort.  75 

Do       2d  mort  ...  20 
Mid.RR.  of  N.J.  at 00k.   18 

Do       A  Imnds 10 

Do       B  b(nid3....     6>a 
.Mex.Nat.  Ixmds 13 

Do      sto(>k 

Mutual  Uu'n  Tel.  bds.  67 
Do         etook..   16 

N. Y.  &  ao.-vntoa  C<>u» 

NorUi  River  OonsC.  Co.IOO>s 


110 
2-4 
138 

26" 

78" 


15 

21 

79 

f7 

19 

21 

72  »s 

.... 

98 

100 

166^ 


86 

7 

nii" 

■M 
25 
15 
9 
.50 


101 


86 


S.  Y.  CU.  it.  St.  L.  snl«.  •20 
D.i  prof  ..  26>a 

Do  cam..   12''ii 

Do  1  St.  ex  J'e.'82,cp    

JJ.  J.  8  )uthem 1^ 

w.Y.  8.&  W.  0(mi.  st'clc     918 

Ooean  Nav.  ic  Pier  Co 

(>re>r(m  Imp.  CJo.lst  ex  86  "a 

Do       stock 

Ureg.  .Short  Line  sub.s.  99 

Orc!C.Tran»-('on.pt.  pd    

Pens. ic  .\tlaotic  atuck  23 

Do  bd4..x 

Pitts.  &  Western 

Rlc.&  A1..&  O.Cen.«ul». 

50  per  cc:>t  paid 

RIcU.A  D.iu.Ter.r'r«,o, 

D.'    extcn.  stuck 

EocIi.A  Pitt-s.RH.suba. 

Selnia  Roino  &  D.stnck 

Do        1st  ni.iit... 

Do       2d  M.  stamp 

Do       2d  .V. .  clean 

Do       Incomea 

St.  Jo.  .t  Wej»t.  stock . . 
St.  Jo.  £  PaeiUc  UC  .M  89 

Do  3d  M 

Tox.8t.I..RR.»b..30  pd 

Texas  Jc  Col.  Imp 83 

U.  B.  Electric  Ugbl  O. 

Vlokab.  Mefn  oom.st'k 

Va.  Midland  stock.... 

Do    iDOome  bonds 

•Premium. 


Bid.  Asked. 


30 
29 
13>a 

81 

13 

87" 
62 
lOU 

3W 
83>fl 


8» 


6'j 


.... 

1 

8 

ii 

4 

Ii 

3 

1 

1^0 

10<8 
89 

2} 

si" 

02  ' 

103 

4 

.... 

60 



84 

1i28 
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SI  VTE,  CIT»  AN1>  CORPORATION  FINANCES. 


The  INVB3T0E3'  SoppLBMBST  contains  a  complete  exhiHt  of  tht 
'Funded  Debt  of  States  and  Cities  and  of  thi  Slocks  and  Bonds 
.0t  HaUroids  and  other  Comoanies.  It  is  pu'ihshed  on.  tie  last 
Baturday  of  every  other  month— nz.,  February.  April,  June, 
AuQUst  October  and  Deconber,  and  is  famished  wU/iout  extra 
.  tAor^i  to  a'l  regular  subscribers  of  the  Chroniclb.  Single  copies 
.«r«  iM  at  f2  per  copy.  


ANNUAL  REPORTS. 

Illinois  Central. 

(For  the  pear  ending  Beceinber  31,  1881.) 
The  report  of  the  board  of  directors,  issued  lu  adrance  of  the 
•<»mplete  annual  report,  wa.s  published  in  the  Chronicle  of 
Ifebruary  4,  1882,  on  page  144.  The  figures  from  the  report 
just  issued,  compiled  in  the  usual  form  for  the  CnEomcLB, 
IB  comparison  with  previous  yedirs,  make  the  following  exhibit : 

BOA.D  AND  EQUIPMENT. 
1878.       1879. 

1.2.55  1.286 


Total  road  operated. 

l/>comotivc8 

Paa».,mail  &exp.cara 

Wreiglit  cars 

A.U  otlier  cars 


1880. 

1.320 

213 

18!l 

5,363 
21 


203  203 

173  175 

4,894  5,155 

20  21 

OPERATIONS  AND  FISCAL  BESCLTS. 

Operations-  1878.  1879.  1880. 

raasciiKeis  carried..      1,725.236      1,807,744      2,7.53,544 
P*(8eiiciT  mileage..    43.849,207    44,588.972    63,306.528 
FrcieUt(tns)  moved-       2,067,832      2,324.485      2,703,5-J2         ._      . 
Fr'ght  (tns)  mileage.  306,345,691  335,470,860  381,288.482  386.035.424 


1881. 

1,320 
224 
203 

5,951 
21 

1881. 
4,008.017 
82,068,222 

2,875,833 


1-64  cts. 

§ 

1,388,240 

5,021,377 

730,590 


1-52  cts. 

$ 
1,368,526 
5,116,962 
763,695 


1-54  cts. 

1,591,429 

5,883,123 

847,575 


1'52  cts. 

1,775,721 

5,875,619 

935,027 


7,140,207      7,249,183      8,322,127      8,586.397 


At.  rate  p.  tn  p.  mile 
Earnings — 

PassenKer 

Froisht 

Hall,  express,  Slo... 

Total  gross  earn'ga 

Operating  expenses— 
Haiiit'iK'e  of  wa;^.&o. 
ICKiiit'nce  of  equip.. 
Traiiaportat'n  oxp'ns 
M  J  ic«Ilaueou» 

Total 3,116,4,59      3,041,470      3,690,287      4,158,166 

Netearnings 4,023,748      4,207.763      4,631,840      4,428,231 

P.cof  op.ex.toe'ngn  43-64  41-95  44-34  4S-42 

*  One-halt  of  gross  earn's  ovcrTol.  P.  <fe  W.  RR.  included  as  expenses. 

INCOME  ACCOHNT. 


7"i3,196 

532,811 

1,544,545 

•285,905 


706,106 

519.877 

1,558,332 

•257.105 


902,207 

658,7<.9 

1,815.3,59 

♦284,013 


958,646 

757.788 

2,134,301 

307,431 


1878.  1879. 

BLteeipta—                           .$  $ 

Wet  earnings 4,023,748  4,207,763 

Interest 68,040  102.321 

MlBoellaneous 72,286  113,461 


1880 
$ 
4,631,840 
112,000 
165,551 


1881. 
$ 
4,42»,231 
161,105 

280,224 


Total  Income 4,164,074 

IHiburaements—  $ 

BAnt'lspd.onra.lines  616.330 

Interest  on  deht 669,350 

Taxes 392,190 

Dividends 1,740,060 

Ooustruction  in  1111- 

Bois  duriii!;  year  . .  38,728 

Mlsoellaueoiis 41,941 


Total  disbnrsem'ts 
Balance,  surplus 


4,423,545      4,909,391       4,875,500 


615,830 

669,484 

395,011 

1,740,000 

386,016 


708,702 

672,600 

444,125 

1,740,000 

812,323 


735,696 

608,000 

465,352 

2,030.000 

925,380 


3,498,542 
665,532 


3,806,341 
617,204 


4,407,750 
501.611 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1878, 


33,913,173 
1,600,000 


Awete— 
Xuilroad,  buildings, 

equipment,  &o 

Spnnglleld  Division 

Middle  Division 

•tocksowned >    rkiqoot 

Bondaowned J    6,319,927 

Materials,  fuel,  &o..  303,866 
Ansets  InChicaeo...  240,717 
AaseU  in  New  York.  579,481 

Assets  in  Ins.  fund..  53.728 


1879. 

33,956,782 

1,600,000 

200,000 

6,745,943  i 

429,109 


862,764 
24,656 


1880. 

$ 

34,040,853 

1,600,0!)0 

•.iOO.OOO 

2,668,000 

6,631,522 

479,269 

119,503 

882,154 

45,143 


4,824,4-'8 
51,132 

1881. 


34.080,728 

1,600,000 

500,000 

•2,668.000 

tJ,63.',000 

534,678 

195,008 

921.256 

01,963 


Total 43,010,892 

[Aabitities—  $ 

Stock,  common  i 29,000.000 

Bonds  (see  Sor'M'T).  11,997,000 

Insurance  fund 53,728 

Uabilif  s  Chic,  otflce. 

Misrcll.  lialiilities...  

Bal.  surplus  account.  561,530 

Bal.  income  .account.  1,4,55,634 


43,819,254 

$ 
29,000,000 
12,100,000 
24,656 

117,229  

222,212 

.504,530  (    .  „„-  „„„ 
2,072,839  5    »'395-089 


46,666,444 

29,000,000 

12,004,0  W 

45,113 


44,193,63:1 

$ 
29,000.000 
§9.919,500 
61.963 


at  once  issued  |2,300,000  of  six  per  cent,  bonds,  which  are  a 
lien  upon  the  C.  &  I.  Division,  and  $2,!:0{',000  of  stock,  under  the 
construction  contract,  which  was  made  prior  to  the  consolida- 
tion. The  price  to  be  paid  t-e  contractor  for  a  fidshed  road 
between  the  points  named  was  |l,85'i,000  bonds  and  $1,5,50,090 
of  the  eon.solidated  stock.  The  balance  of  the  issue  of  bonds  has 
been  used  in  the  purchase  of  motive  power,  rolling  stock,  steel 
rails  and  terminal  facilities  at  Louisville,  which  include  a  piece 
of  ground  on  Fourteenth  Street,  240  by  410  feet,  for  a  freight 
yard,  upon  which  have  been  erected  two  f  reifjht  houses,  30  by 
195  feet  each  ;  the  balance  of  the  stock,  $450^000,  was  divided 
among  the  holders  of  the  old  stock,  so  as  to  equalize  the  values 
of  the  two  properties.  Ninety  miles  of  the  Chicago  &  Indian- 
apolis Division,  from  Delphi  to  Maynard  Junction,  five  miles 
south  of  Hammond,  were  received  and  paid  f  >r  December  16, 
and  have  been  operated  by  our  company  since  January  9.  Work 
on  that  portion  of  the  line  between  Delphi  and  Indianapolis  is 
being  rapidly  pushed  forward,  and  it  is  confidently  expected 
that  our  trains  will  be  running  into  Indianapolis  by  July  1. 

"  A  lease  for  999  years  has  been  agreed  upon  with  the  Chicago 
&  Western  Indiana  Railroad  Company,  by  the  terms  of  which  it 
agrees,  for  a  fixed  rental  of  $84,000  per  annum,  to  provide  our 
company  sufficient  track  facilities  for  the  prompt  and  speedy 
movement  of  our  trains  between  Hammond,  our  northern 
terminus,  and  Chicago,  and  certain  exclusive  terminal  facilities, 
including  round-house,;f  reight-sheds  300x50,  freight  yard  800x 
100,  in  the  heart  of  the  city,  and  the  joint  use  with  other  roads 
of  its  passenger  depot  at  Twelfth  Street.  The  rental  of  these 
premises  is  so  paid  that  at  the  expiration  of  thirty-five  years 
they  virtually  belong  to  this  company. 

"The  general  account  exhibited  herewith  shows  that  the  only 
indebtedness  of  the  company,  when  the  line  is  finished,  will  be 
$5,300,000  bonds  and  $5,000,000  stock  on  450  miles  of  road 
(of  which  nearly  half  will  be  laid  with  steel  rails).  This  is  only 
a  little  over  $11,000  per  mile.  There  is  not  one  dollar  of  float- 
ing debt."    *    »    * 

"  Tne  gross  earnings  from  freight  for  1881  were  greater  than 
those  of  1880  by  $91,712,  or  14-82  per  cent.  The  larger  part  of 
this  increase  took  place  during  the  last  six  months,  alttiough 
our  east-bound  business  had  to  be  done  during  that  period  at 
about  one  half  the  race.s  that  were  maintained  in  1880,  and  was 
due  to  the  increase  of  our  motive  power  and  the  occupancy  of 
our  new  depot  grounds  in  Louisville  and  the  continued  growth 
of  our  local  busine.ss."    *    *    ■» 

"The  revenue  from  passengers  exceeded  that  of  1880  by 
$18,883,  an  increase  of  10'50  per  cent.  Heretofore  we  have 
been  compelled  to  rely  on  local  business  almo.st  entirely  for  our 
revenue  in  this  department.  Then  we  ran  from  New  Albany  to 
Michigan  City ;  now  we  will  have  the  short  line  between 
Indianapolis  and  Chicago,  and  the  only  line  from  Chicago  to 
Louisville  under  one  management ;  then  we  had  a  line  starting 
at  no  place  and  ending  nowhere,  without  a  place  or  habitation 
in  any  of  the  great  sities  ;  now  we  have  as  good  terminal 
facilities  in  both  Chicago  and  Louisville  as  any  road  entering 
either  of  them.  It  is  in  my  opinion  only  necessary  to  equip 
this  road  to  make  it  as  good  a  piece  of  property  as  there  is  in 
the  West,  bonded  and  stocked— as  it  is — at  less  than  half  of  what 
its  competitors  are."    *    »    * 

"  The  apparent  increase  in  operating  expenses  and  decrease  in 
net  earnings  in  1881,  compared  with  1880,  is  due  to  the  fact 
that  the  worn-out  track,  structures  and  machinery  found  on 
the  road  in  1880  were  rebuilt  and  charged  to  construction 
instead  of  operating  expenses,  while  much  that  was  then  in  bad 
condition,  yet  good  enough  to  run  another  year,  was  repaired 
during  1881  and  the  cost  charged  to  repairs  instead  of  construc- 
tion, as  was  done  the  year  before."  *  *  *  "During  the  past 
year  the  aim  has  been  to  charge  construction  and  improvement 
account  with  nothing  that  could  legitimately  be  charged  to 
repairs;  and  the  amount  charged  to  the  latter  account  which  was 
last  year  charged  to  construction  and  improvement  would  reach 
at  least  $50,000,  and  to  that  extent  increases  the  operating 
expenses  and  decreases  the  net  earnings  as  compared  with  last 
year.  This  was  done  with  a  view  of  closing  the  construction 
and  improvement  account  as  soon  as  possible." 
The  following  is  a  statement  of  the  operations  of  the  com- 


J5,21--M70 


Total  liablUtlea....    43,010,892    43,819  254    46,688,441    4iJ9!.63.i 


par. 

est 


'"J?J/.Hr.*''"  ""'  T^.'i,^''  •'"*'  ''"""1  ''>elng$5;212,"l7"o,"M  aljove! 
i  Of  this  amount  $169,500  bonds  have  been  called  in. 

Lonlsrllle  New  Albany  &  Chicago. 
{For  the  year  ending  December  31,  1881.) 
Th<«  report  of  Mr.  R.  S.  Veech,  the  President,  says  : 
«-n  fLw*''i*^/'^f.'J-' '■®*''f '°^  the  necessity  of  securing  their 
rK?„.„I  .  5  /*•='.'''•,??  an'J  a°  independent  entrance  into  both 
M-.r#n  wi?^  J^°«'2,"l«.'°a.d«  an  agreement  of  con^olilation 
wh^h  w«f^.n  -^  Chicago  &  Indianapolis  Air-Liae  Railroad, 
5*™™!^  I  J^ 'T"™*  °f '"'''"^'■"""<"'  f""""!  Indianapolis  to 
HAmmond,  Ind.,  about  twenty  miles  south  of  Twelfth  Street. 

SS^wC/^""^  *?'  *"!'■*"*''  approved  and  ratified  by  the 
Jfc^non  flff,,  "?  •^°"*  '•  ^Hi«  '°»^  '"•°»«««  onr  main  line  at 
5X  ™-?^'°'?,f  ""'•'''  ■'"'"''»  o*  Michigan  City  and  eighty- 
♦ight  miles  southeast  of  Chicago.    The  consolidated  company 


pany  for  the  year  ending  December  31,  1881. 
The 


le  g-oss  earnings  have  been  : 

From—  1881. 

Passengers $196,549 

Freiglit  710,490 

Kxprcpg 18.519 

Miitl 17,556 

Teiuktraph 2,481 


Mi.scciliiueous 


!,055 


1880. 

$177,666 

618.778 

17,202 

18,012 

2.5-25 

2,067 

$836,252 
593,313 

$242,908 


1879. 

$I60,18T 

495,882 

14,413 

18,449 

2,441 

5,258 

$696,631 
596,657 

$99,974 


Total $947,651 

Operating  expenses 717,082 

Net  earnings $230,571 

Norihorn  Cen'r  1  Railway. 

(For  the  year  ending  Dec.  31,  1881.) 

The  annual  report  of  this  company  for  the  calendar  year  1881 
shows  that  the  coal  tonnage  was  considerably  increased  in  1881 


over    1830,   but     '.hat    the 


carried  to    Baltimore    wa« 


grain 
nearly  2,000,000  bushels  less  in  1881  than  in  the  previous  year. 
The  report  .says: 

"  It  will  be  noted  from  the  income  account  that  the  gross 
earnings  of  the  line  were  increased  nearly  8  per  cent,,  but 
that  the  expenses  were  increased  about  16  per  cent.,  making  a 
reduction  in  net  earnings  of  $138,864  75.  This  was  due  partly 
to  the  reduction  in  rates  and  to  the  increased  cost  of  labor  and 
material.  It  is  proper  to  state,  however,  in  this  connection, 
that  there  were  also  included  in  the  expenses  the  following 
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Hem8  of  extraordinary  onMay,  a  large  vortlon  of  which  might 
haTo  been  chiirgfd  to  uoiiHtniRtiim  and  «quipmHnt;  but  it  waa 
tLonght  wise  t«  llll  vacant  iinmberH  in  your  freight  car  equip- 
ment, and  to  defiay  the  other  expenditare*  oat  of  earning!) 
rather  than  incrt^aMe  your  capi'al  accuunt: 
Amniint  r\)iriiilt<<l  fur  nvw  fralKht  oura  nod  charged  to 

opuriit  Idk  t'Xix'nsoH $345,000  00 

Oodlof  lu'w  iriiikR,  oxti'iiiliiiKFlerK.etc,  at  Canton 43,030  78 

Bxtrimliin*  of  aroond  and  tbird  traokii  and  atdlnga  on  the 

Uno  of  the  road 50,»0fl  71 

Addition  U>  tobacco  warebooie  at  Canton 10,006  0(1 

Uaklng  an  affgregate  of $457,851  40 

"The  income  account  shows  that,  after  deducting  these 
extraordinary  expenditures,  which  amonnted  to  over  7  per  cent, 
upon  your  capital  stoc-lt,  your  company  earned  during  the  past 
year  about  8  per  cent.,  out  of  whicn  two  dividends  of  8  per  cent 
each  were  paid  in  cai-h  to  your  shareholders. 

"  It  will  also  be  noted  from  the  income  account  that  instead 
of  your  company  having  to  make  any  contribution  toward  meet- 
ing the  operating  expenses  and  rentals  upon  the  Klmira  the  Che- 
mnnf,'and  th-  Canandaigua  divisions,  a  profit  was  realized  there- 
from of  $32,184;  but  that  there  was  charged  against  yonr  income 
for  the  year  one-balf  of  the  deficit  of  the  Baltimore  &  Potomac 
Bailroad  Company  in  meeting  the  interest  upon  its  bonds, 
amounting  to  1^37,177.  It  is  confidently  hoped  from  the  great 
improvement  being  made  in  that  property  that  this  deficit  will 
in  the  future  b-"  materially  reduced.  As  appears  by  the  state- 
ment attached  to  the  report,  there  are  now  in  the  insurance 
fund  securities  amounting,  at  their  par  value,  to  $100,000,  being 
a  considerable  increase  over  last  year." 

On  account  of  the  demand  for  increased  facilities  for  hand- 
ling grain,  it  is  proposed  to  erect  an  additional  elevator  at 
Canton,  with  a  capacity  of  800,000  bushels,  and  with  that  view 
a  further  purchase  was  made  from  the  Canton  Company  of 
about  9J^  acres,  for  which  the  sum  of  $183,.')49  was  paid.  This 
expenditure  forms  the  main  item  in  the  increase  of  capital 
account  for  the  year.  The  entire  expenditures  on  real  estate 
account  were  $199,594,  and  credit  being  given  for  the  proceeds 
of  sales  of  property  in  Baltimore,  not  needed  for  the  operation 
of  the  line,  the  net  iscrease  of  that  account  was  $168,862. 

In  order  to  meet  the  requirements  of  traffic  600  box  cars  and 
850  hoi>per  gondola  cars  are  being  placed  upon  the  lines 
through  the  agency  of  a  car  trust. 

The  passenger  business  for  the  year  showed  a  marked  im- 
provement, the  passenger  mileage  increasing  15  per  cest.,  and 
the  revenue  received  therefrom  $113,123,  or  16'27  per  cent. 

An  arrangement  was  perfected  during  the  year  for  the 
exchange  of  the  $1,000,000  of  6  percent,  second  general  mort- 
gage bonds  for  5  per  cent,  bonds  secured  by  the  same  mortgage, 
and  the  option  of  convertibility  into  stock  was  surrendered  in 
the  exchange. 

The  report  says:  "  Your  board  deemed  it  necessary  for  the 
interests  of  your  company  and  the  proper  development  of  its 
traflScthat  yon  should  have  your  own  line  extending  to  tide- 
water. For  this  purpose  they  had  very  careful  surveys  and 
estimates  mad:*,  the  result  of  which  showed  that  it  would  be 
more  advisable  to  acquire  the  ownership  of  the  present  line,  if 
it  could  he  had  at  a  fair  price,  than  to  incur  the  expense  and 
difficulties  attending  the  construction  of  a  n^w  road.  Negotia- 
tions were  accordingly  opened  on  the  part  of  your  company 
with  the  Canton  Company,  which  resulted  in  an  agreement  by 
which  your  company  purchased  the  entire  share  capital  of  the 
Union  Bailroad  Company,  amounting  to  6,000  shares,  at  its  par 
Talne  of  $100  per  share,  subject  to  a  mortgage  indebtedness  of 
{1,500,000  of  6  per  cent,  bonds. 
Tbo  gross  earnings  vt  tbe   L'ulon  Bailroad  Company  foi  tbo 

IMUt  year  were $287,295 

Kzpcnsrs 6I,3J4 

Net  earnings $225,971 

"  Of  the  gross  earnings  your  company  paid  $254,365."  »  *  * 
"  For  the  purpose  of  obtaining  the  means  to  pay  for  the 
•apital  stock  of  the  Union  Bailroad  Company,  your  board 
recommend  that  your  share  capital  be  increased  from  its  pres- 
ent amount  of  $5,842,000  to  fO,.";' 0,000,  and  that  the  sha  re- 
holders  have  the  right  to  subscribe  for  10  per  cent  of  their 
present  holdings  at  par."    [This  was  adopted  Feb.  23,  1882  J 

The  comparative  statistics  for  four  years  have  been  compiled 
for  the  Crroniclk  as  follows: 

ROAD  AND  EQinPHEST. 

1878.              1879.  1880.  1881. 

MIIPsownfMl 152                 152  152  162 

MilcM  leased  &  cont'd*                170                170  170  170 

.  Total  0iH>rated 322  322  322  322 

*  Uses  also  40  miles  of  Pbllodulphla  &  Erie  road. 

OPERATIONS  ANU  FISCAL  RESULTS. 

Olieratiinit—                      1878.  1879.  1880.  1881. 

PH—iiiKers  rurrlod  . .      l.:j80,.'i'J3  1,530,879  1,91.1,734  2,430,162 

Pa-~.  TiK.TiiiilcnKc...   24,r.!L'.H37  25,8S)8.514  29,880,642  34,370,918 

Kill.- w  |)n«H.  I*  mile..      2-7-.'4  ct».  2-426  ct«.  2-327  etc.  2-352  cU. 

Fr.-l>.'lit  (Ions)  moved     5,803.371  7,9'.'0,«66  9.4(;0,'J-_>9  10,5'.;7.70<i 
FreiKl!t  (tont.)  mli'jtc  '.'80,--'3(i.742  •f04.10-',7«l  4m.tiOI,4.'iG  500,180.310 

Av.  rule  V  ton  9  milo      1-013  elg.  0-810  cts.  O'8'.il  cM.  0-869  cts. 

Earningt—                            $  8  $  $ 

Passenger fi.57,006  627,927  ri9r,,430  808,5.54 

Freight 2,8:<7.599  .3,272.302  4.131,008  4,396.187 

Mali,  exp.  and  miscel.         228,8.'>1  207,7-20  223,919  23^,909 

Total  grou  eani'gs     3.723,156  4,107/J49  5,050,387  5,443.700 

Ofxraliiin  rijKlitts—             $  $  $  8 

Maliifneoot  wiiv.*c.         73.^.-.'58  715,619  608,296           

Miiiiifiiec  of  equip  .         043,367  1,1'.'4,565  1,371,003           

TrHii»iM>riat'n  exp^ua         862,794  956.021  1,121.2,V2           

Hiseelluneous 63,078  65,73ii  63,817           

Tolttl 2,604,497      2,861,041       3,255,268      3,787,410 

Metoarulag* 1,118,939      1,246,008      1,795,119      1,606,254 


nOOMa  ACOOORT. 


Jteetipit— 

Net  eamlngl 

Interest 

Other  receipt* . . . 


ir7B. 

$ 

i,iiM.o.tn 

211.170 
1kO,313 


1B79. 

• 
1 ,24<1,00H 

MM.:i:i9 

200.90 1 


1880. 

$ 

l,7iir,,ii» 

i:i-.;..'.i 


itfll 
1 .65^ 


204 


ilJi,?!'?}       •■«7».«l« 


Total  Inooina 

Rentals  ra'd  lines, Ac* 

tnlerent  on  debt 

UlvlclendK 

MIseetlaneoiiH 

Bait,  di  Potomac  Int. 

Tot.  dlHlinrsements 
Balance,  suri'los. . . 


1,510,481       1,500,308      9,001,428       1,»37,«2S 


484357 
894,930 


100,206 


457,742 
605,140 

'oa'.i'co 


$ 

452.097 
tO*,0>H> 
(2)  146.018 
113,834 
106,404 


470,219 

036,883 

(0)3.'.0,6I7 

10,140 

37,177 


1,480,585 
24,890 


1,410,142 
170,160 


1,800,533 
284,890 


1,800,084 
117,e»« 


*  Includes  runt  of  rooda  and  Interett  on  equipment. 

Lehigh  Coal  ft  Narlgatlon  Company. 

(.For  the  year  ending  Deiember  31,  1881.) 

The  managers'  annual  report  states  that  tbe  gross  receipt*  of 
the  Lehigh  &  Susquehanna  Railroad  and  branches  were  9808,- 
471  more  than  in  1880,  the  gain  lieing  mainly  in  freights  on 
coal,  of  which  784,077  more  tons  were  moved  than  in  that  year. 
Canal  navigation  opened  April  29  and  closed  December  16. 
The  late  opening  resulted  from  an  ic«  freshet  on  February  13, 
when  part  of  dam  No.  4  was  carried  away,  and  the  cost  of 
maintaining  the  Lehigh  Canal  was  thereby  increased  $37,8CS 
over  the  previous  year.  The  net  revenue  of  both  canals,  after 
paying  rent  and  taxes  of  Delaware  Division  Canal,  and  tax  on 
gross  receipts,  was  $26,189,  or  .?64,402  less  than  last  year.  The 
tonnage  of  the  canals  was  627,423  tons,  showing  a  decrease,  aa 
compared  with  1880,  of  14,843  tons.  The  production  of  coal 
was  648,148  tons,  an  increa.se  of  94,978  tons  over  1880. 

"  Our  total  revenue  from  all  sources  was  $1,875,592,  a  gain  of 
$265,915  over  1880.  The  decrease  in  fixed  charges,  $26,996, 
added  to  this,  makes  a  total  gain  of  $291,911  in  net  revenue  OTer 
the  preceding  year.  A  dividend  of  $1  per  share  was  paid  to  tho 
stockholders  in  December  last,  and  the  balance  remaining  to  the 
credit  of  dividend  fund  at  the  close  of  the  year  was  $471,446. 
From  this  balance  must  be  deducted  whatever  sum  shall  be 
paid  to  the  State  under  the  four-mill  tax  law  for  the  yeara 
1879,  1S;80  and  1881.  The  amount  for  which  we  are  held  to  be 
liable  is  $81,248,  but  we  expect  to  be  relieved  from  the  payment 
of  a  considerable  part  of  this  sum. 

"  It  will  be  noticed  that  the  income  from  onr  railroads  exceeded, 
for  the  first  time,  the  amount  of  our  fixed  charges.  The  former 
has  increased  largely  since  1878,  and  the  latter  has  steadily  de- 
creased during  the  same  period.  We  may  reasonably  antici- 
pate a  further  increa.se  of  railroad  earnings  and  a  material  re- 
duction in  fixed  charges  during  the  next  few  vears.  In  Sep- 
tember, 1884,  the  right  to  convert  Nesquehoning  Valley  Bailroad 
stock  into  our  own,  or  to  pay  it  off,  accrues  to  this  com- 
pany, which  we  may  then  exercise,  or  continue  the  lease  at 
a  lower  rate  of  dividend,  as  may  l>e  considered  most  to  oar 
interest. 

"The  first  mortgage  6  per  cent,  loan  of  $5,381,840  matures 
in  April,  1884,  and  may  be  paid  off  in  whole  or  in  part  by  the 
sale  of  securities  controlled  by  the  company,  and  the  balanea 
(if  any)  probably  extended  at  a  lower  rate  of  interest.  In  re- 
suming the  payment  of  dividends  the  board  deemed  it  wise  te 
retain  a  strong  reserve  of  net  earnings,  under  the  con- 
viction that  this  policy,  together  with  a  grr.duallv-increasing 
stock  basis  and  steady  reduction  of  the  debt  of  the  company, 
would  establish  the  stock  upon  a  secure  foundation  of  pro- 
ductive value.  In  order  to  clear  our  books  of  all  accounts  not 
likely  to  prove  of  any  future  value,  we  have  charged  to  our  old 
profit  and  loss  account  several  items  of  loss  which  had  accuma- 
lated  previous  to  1?80,  and  were  not,  therefore,  properly 
chargeable  to  the  surplus  earnings  of  the  last  two  years.  The 
balance  to  the  credit  of  this  account  is  $2,287,988.  The  floating 
debt,  less  cash  assets,  is  about  $700,000,  against  which  tbe  com- 
pany holds  $746,000  of  its  consolidated  7  per  cent  bonda, 
$306,000  Delaware  Division  Canal  Company  bonds,  and  18,901 
shares  of  its  own  stock.  The  third  instalment  of  the  extended 
debenture  loan  was  paid  at  maturity,  December  10,  leaving  onlj 
$106,190  due  December  10  next,  of  the  $762,779  loan  thai 
matured  in  1877." 

Comparative  statistics  for  three  years  are  as  follows  : 

Beetiptt—  18il.  1880.  ISTW. 
Revenue  from  railroads  and  Nea- 

(luehooiiig  Tunnel $1,429,468  $1,157,909  $828,617 

Revenue  from  Ixhlgh  Canal 55,830  108,666  51,93» 

Revenue  from  water   powers    Le- 
high Canal 18,947  19,756  10,830 

Revenue  from  Delaware  Ulv.  Canal  74,045  90,176  47.58$ 

Net  profit  on  I.eh!gU  Coal 240,743  l».').62(i  190,699 

Royalty  on  coal  mined  by  l««8eea  ..  7,574  6.077  1.061 

Revenue  from  rents 35,669  33,728  ^^.M* 

Mlscellaueoua  receipts 13,'.I16  7.738  9,15e 


Total  receipts  . 


...$1,375,502    $1,609,676    $1,183,81$ 


DUburwemaiU — 

Gpneraland  legal  expenses $59,101 

Kent  and  luxw  NeiM.  Valley  RR..  97.0.'>u 

Rent  aud  taxes  Del.  Ulv.  Canal 120,3  0 

Taxes 70.148 

luterest  account 015,030 

Total  dlsbursemenU $1,261,6«8 

Balance  of  earnings $013,924 

licw  Kliik'K  fd  of  lOo.  p.  ton  on  coal  $01,815 
Losa  depreciation  uu  coal  impruve- 

menta  Ao 65,333 

Totol $190,148 


$01,703 
97,050 

125,43-( 
81.153 

932.'.-3l 


? 5 1. 33a 
38.00O 
lie. 867 
77.4B4 
023.90$ 


$1.387.(>65    $1,303,619 

$332,011  df.$13S.7$A 

$55,317        

72..1>-      $ 

"$127,778     $. _ 


^194,233     ij!. 


$678,012 
206,567 


230 

6183  770 

Jan.  1 I 

Total - 

Dividend  of  $1  per  share. 

Balance  to  credit  of  dividend  fund,   ^^^.^j  j^^       $194,230     $ 

The^ffrosVreceipt's'of'tiie  company's  railroads,  and  the  coal 
Jn^eontheLe'high  &  Susquehanna  llailroad  and  the  Leh,^h 
Canalduring  1881,  as  compared  with  1880  and  1879,  were  as 
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follows: 


1881 


1880. 
$144,376 
465.398 
2,80i,272 

$3,114,016 


1070. 
$118,659 

341.771 
1,953,332 

$2,413,762 
$804,587 
4,158,031 


Possensera  and  mails *r.in'777 

Freight  and  cxpi-088 q^Tt  J^4 

Coal s,oi.).-iot 

Total $4,222,518 

Lehl"h  Coal  &  Nav.  Co.'a  proporfn.$l,407,506    $1,138,015 
coal  tonnage 4,704,692      3,905,393 

Kentncky  Central. 

[For  the  year  ending  December  31, 1881.) 
The  report  of  the  directors  says  :  "  Early  in  the  year  the 
board  determined  to  extend  the  line  from  Paris  to  a  junction 
with  the  Knoxville  extension  of  the  Louisville  &  ^a9hvllle 
Eailroad,  seventy  miles,  the  estimated  cost  being  $l,91o,000. 
The  right  of  way  was  donated  by  Bourbon  County,  and  exemp- 
tion from  taxation  for  twenty  years  was  guaranteed  by  Clark 


now  in  progress,  and  the  board  hope  to  have  the  line  in  opera 
tion  by  July  1,  1883.  At  the  same  time  the  extension  was 
resolved  on  it  was  decided  to  at  once  rebuild  the  main  line  and 
equipment,  so  as  to  be  ready  for  the  increase  of  business  that 
was  expected  from  the  new  line.  For  this  purpose  9,000  tons  of 
steel  rails  were  purchased,  12  locomotives  and  250  freight  cars. 
Nearly  one-half  of  the  steel  and  fifty  of  the  cars  have  been 
delivered.  The  increase  in  gross  earniugs  has  been  very  satis- 
factory. The  net,  ail  we  could  expect  in  the  condition  of  the 
property  and  the  extensive  improvements  we  were  making. 
After  this  current  year  the  property  will  be  in  such  fine  con- 
dition it  can  easily  be  operated  for  less  than  60  per  cent,  of  its 
gro.ss  earnings.  In  addition  to  the  business  to  be  expected 
from  the  extension  we  have  a  connection  with  the  Chesapeake 
&  Ohio  system,  and  may  hope  for  a  large  traffic  from  that 
source  this  current  year  To  provide  funds  for  the  extension, 
for  rebuilding  the  road  and  equipment,  and  for  retiring  the 
preferred  stock  and  the  outstandin<5  bonds,  a  new  consolidated 
mortgage  for  $6,600,000,  or  $30,000  per  mile,  was  made,  secur- 
ing that  amount  of  6  per  cent,  bonds. 

"  An  amount  was  offered  the  stockholders  of  record  July  31, 
1881.  equal  to  their  respective  holdings  at  66  2-3  per  cent.; 
$4,c3 1,000  were  sold  in  this  viay  for  $2,889,333.  This  money  is 
subject  to  call  as  needed  by  the  company  ru  delivery  of  the 
botds  The  company  still  have  §2,266,000  with  which  to  take 
up  the  $1,411,030  of  outstanding  bonds  and  provide  additional 
equipment." 

The  following  is  a  statement  of  gross  and  net  earnings : 

1880. 

Passengers $201,643 

KrolgUt 386,212 

r.xpiesa 18,6U0 

Miiils 13,924 

Miscellaneous 5,880 

$626,261 
Operating  expenses 371,553 


This  award  has  not  been  made  public,  but,  whatever  it  was,  the 
Mutual  District  Company  refused  positively  to  accHpt  it."    *    * 

"The  Western  Union  Telegraph  Company  is  said  to  have  had 
control  of  the  American  District  Company  ;  but  now  it  holds 
only  a  small  amount  of  the  stock.  When  it  absorbed  the 
Atlantic  &  Pacific,  it  took  in  the  Domestic  District  Company, 
and  whrin  afterward  it  absorbed  the  American  Union,  it  took 
with  it  the  service  which  had  been  established  by  it.  The  only 
real  opposition  which  has  been  offered  has  been  from  the 
Mutual  District  Company." 

American  Bapid  Telcgr.iph  Co.— The  following  statement  of 
the  condition  and  property  of  the  Rapid  ConsUuction  Com- 
pany, which  has  absorbed  the  American  Uapid  Telegraph  Com- 
pany, is  given  by  the  Boston  Tran^criU : 

The  amount  of  the  Rapid  Construction  Company's  subscrip- 
tion was  |l,36'i,900,  of  which  seven  instalmeats  liave  been 
called.  There  has  been  paid  in  $874,970  to  Feb.  13.  There 
has  been  expended  on  lines  $714,000.  The  estima'ed  cost  of 
the  pole  lines,  with  two  wires  complete,  is  .'SSl.')  per  mile.  It  is 
estimated  that  $150,0.j0  will  fully  complete  pud  equip  the 
offices. 

BTATEME^T  OF  LINTS.  itihs     Ko.     MileS 

of       of       of 
Line.  Wire.  Wire. 

GicenlniBh,  via  Albany  and  Troy  to  ButFalo 34  5 

PiltRlairg  to  Buffalo 300 

Plii!adelpliia  to  PittRUllr^' 3:0 

Wapiilngroii.  via  Baltimore  to  Harilsburg 11;* 

Hudson,  N.  Y.,  to  Boston 190 

Port  Chester  to  Grccnbush ]h0 

Harlem  to  Port  Chester 27 

Four  wires.  New  York  to  Baltimore,  ou  old  polos 

Oue  wire.  New  York  to  Boston 

Eight  wires.  New  York  City  line,  eight  miles  each 

l.'lllO 
American  Rapid  Tel.  Co.  lines,  Boston  to  Washington . .    570 

2,030 


2 

G90 

2 

coo 

2 

C40 

o 

236 

2 

380 

2 

320 

'2 

54 

1,120 

2J0 

64 

4,354 

a 

1,710 

1881. 

$226,554 

43S,691 

18,625 

14,091 

7,164 

Increase. 

$24,910 

52,479 

25 

166 

1,283 

$70.5,127 
490,655 

$78,865 
119.102 

$214,472 

$159,763 

Net  earnings $254,708 

The  percentage  of  expenses  to  earnings  was  69  6-10  in  1881, 
against  59  3-10  in  1880,  which  is  accounted  for  by  the  lara:ely 
increased  expenditures  on  account  of  maintenance  of  way  and 
the  damage  claims  resulting  from  the  accident  of  July  4. 

The  balance  sheet  Dec.  31, 1881,  was  as  follows  : 


Atgel^, 
Constrnct'n  and  equip. 
Maysvillo  &  Lex.  KR.. 

Bond  ftccount ; 

Paris  <t  LlviijgBt'e  Ex. 
Material  at  repair  sh'ps 

Fuel  acL'ount 

Old  iron  rails 

Road  &  bridge  matcr'l 
Agts.  &  foreign  railr'ds 

Adaum  Express  Co 

U.S.  Gov.  P.  O.  Dept.. 

Sandry  accoants 

Cash 


$7,967,908 

851,495 

2,871,200 

75,844 

19,899 

6,219 

101,6.52 

407 

9,964 

1,55C 

3,591 

12,8  13 

23,611 


Liabilities. 

Capital  stock 

Bonds  payable 

Bills  payable 

Foreign  railroads 

UuDuul  coupon  Inter'st 

Sundry  accounts 

Frotlt  and  loss 


$6,083,500 

5,315,000 

292,238 

11,595 

3,920 

85,297 

121,649 

$11,946,200 


$11,940,200 

GENERAL  INVESTMENT  NEWS. 

American  District  Telegraph.— The  Ti-ihiine  reports  in 
regard  to  the  notified  increano  of  stock  :  "It  is  understood  that 
a  consolidation  of  the  several  district  telegraph  companies  was 
proposed,  and  it  is  stated  that  the  several  companies  agreed  to 
leave  the  plan  of  consolidation  to  Thomas  T.  Eckert  Vice- 
President  and  General  Manager  of  the  Western  Union  Tele- 
graph Company.  The  flret  award  made  by  General  Eckert  was 
on  the  basis  of  the  present  capital  stock  of  the  American  Dis- 
trict Company,  without  an  increase  for  the  absorption  of 
the  other  interests.  This  proposition  was  not  acceptable 
even  to  the  American  District  Company,  which  hoped  it  is 
said,  for.  a  diJTerent  result.  The  matter  was  referred  back  to 
General  Eckert,  with  instructions  to  make  the  present  capital 
of  the  American  District  Company  the  unit  of  the  consolidation 


6,064 

The  company  has  opened  ofBees  on  the  new  lines  at  Hudson, 
Troy,  Syracuse.  Rochester,  in  New  Y'ork  ;  and  Lancaster,  Har- 
ri-sburg  and  York,  in  Pennsylvania.  Lines  are  being  built 
into  the  cities  of  Buffalo  and  Pittsburg,  and  the  line  to  Buffalo 
has  been  test'id.  The  company  will  open  offices  through  the 
oil  Tf-gions,  between  Pittsburg  and  Buflfalo,  and  along  the  lines 
in  the  larger  places  as  fast  as  possible. 

There  are  now  represented  b.v  this  company  Ihe  lines  of  the 
American  Rapid  Telegraph  Company,  from  Washington  to 
Boston,  with  three  wires,  570  miles  of  line  and  1,710  miles  of 
wire. 

As  the  stock  of  the  American  Rapid  Telegraph  Company 
has  been  exchanged  into  the  stock  of  this  company,  with  the 
exception  of  2,820  shares  out  of  40,000,  the  capital  stock  of  the 
Rapid  Construction  Company  will  be,  after  the  Htouk  is  issued 
for  subscription,  and  the  Ara-^rican  Rapid  Telegiaph  Com- 
pany's [stock  shall  be  fully  exchanged,  $2,966,900,  which  fully 
represents  the  property  of  both  companies. 

Canadian  Pacillc. — The  Toronto  Mail  says  :  The  report  of 
the  Minister  of  Railways,  laid  on  the  table  of  Parliament 
lately,  contains  a  very  compact  .statement  of  the  present  con- 
dition of  the  Pacific  Railway,  as  follows  : 

ICastcm  Section— From  Callcndar  Station  tlic  (Ivst  fifty  miles  of  the 
line  westward  has  been  located  and  tiie  work  of  construction  com- 
monccd.  Central  Section— Wist  of  Winnipeg  tlie  line  has  been  located 
as  far  as  Moose  Jaw  Creole,  a  distance  of  404  iuilcs  from  Winnipec-  Tlie 
company  having  been  permitted  to  .•;l>andon  the  old  loc.itiou  from  Stone- 
wall to  Portage  la  Prairie,  lias  construcaed  a  r.ew  line,  about  flfly-tlirce 
miles  in  leiigth,  running  direct  from  Winnipeg  to  Porta;::e  la  Prairie.  On 
this  central  section  the  company  Ims  completed  the  grading  for  about  218 
miles  of  the  line  and  laid  1 63  miles  of  track  west  wai  d  out  of  Winniiicg.liie 
line  from  Winnipeg  lo  Stonewall,  abi'ut  twenty  miles,  being  retained  by 
the  <'omi)any  as  a  branch.  Tlie  road  la  open  for  trafiic  to  a  point  on  the 
main  line  161  miles  west  of  Winnipeg.  From  Winnipeg,  southwcstciiy, 
passing  to  the  vicinity  of  Turtle  Mountain,  a  brauch  of  about  220  miles 
In  length  has  been  located.  Ou  tliia  brancli  construction  is  far  advanced 
for  89  miles.  From  Bran  ion  another  braneli  passing  in  a  soutiiwester-iy 
direction  has  been  located  for  a  distance  of  about  195  miles.  Tho  com- 
pany has  had  a  stall'  of  etigineers  empi03'ed  examiuiug  tho  various 
passes  of  the  Rocky  Moimtalns  south  of  the  Y'ellow  Head  Pass  to  ascer- 
tain If  any  more  favorable  point  of  passage  exists  than  that  already 
determiued.  Ou  the  9th  of  Juno,  1831,  the  Canadian  I'acilie  Railway 
Company  acquired  all  the  riffhts  of  tiio  Canada  Central  Uaihva,^-.  nnd 
Incorporated  its  works  with  those  of  tho  Canadian  Pacific  Railway  sys- 
tem: Ottawa  to  Carlftlon  Place,  29  miles;  Carle.ton  Place  to  Pembroke, 
76^2  miles;  Pemliroke  to  Callcndar  Station  ((5.  P.  R.  juuolion),  130 
miles;  total,  235%  milo.s;  Carletou  Place  to  BroekvlUo  (brancli),  45'a 
miles;  total,  281  m'les.  By  this  arransremeut  tho  main  line  of  the  Cana- 
dian Pacillc  Railway  lias  been  extended  eastward  from  Callenrtar  Sta- 
tion to  Ottawa,  and  its  total  length  from  Port  Moody  increased  to  about 
2,864  miles. 

Central  Iowa. — The  following  official  statement  is  made  of 

the  comparative  earnings  and  expense.s  for  the  years  1880  and 
1881: 

FAimings.                                                                1831.  1830. 

Frei'/it $723,909  $690,555 

Passenger 218.282  212,591 

Mlsceliaueons 5!».174  52.929 


Total  earnings $1,001,306 

Expenses. 

Operating  expenses $595,534 

Renewals .        228,401 

Ballast 13,165 

Total  expenses $837,101 


$962,076 

$463,807 

133,469 

23,500 

$620,778 

Net  earnings $164,265  $341,293 

Central  Railroad  of  New  Jersey.— Governor  Ludlow  has 
until  Friday  night  to  sign  the  bill  giving  railroads  the  power 
to  issue  niore  stock.  If  he  does  not  afiix  his  signature  it 
becomes  a  law.  William  P.  Proctor,  in  behalf  of  himself  and 
the  owners  of  a  majority  of  the  capital  stock  of  the  Central 
Railway  of  New  Jersey,'  has  begun  a  suit  in  equity  in  the  New 
York  Superior  Court  against  the  railway  company  and   its 
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dirpctors,  Sidnt-y  Dillon,  Jay  ti.mld,  John  K^on,  Fn-dirinlt  T. 
Fi>'linrliiiyHen,  mid  otlicrH,  to  n-strain  th«  c  unpany  from 
i,  itscapiliil  Nto.'k  und.TlhH  pn^lsion-scf  theHtatuto 

j.  I  by  tli>' I'-i-'i-<l:it"r  1  of  New  JfiNi-y.    Judjf«  Arnoux 

Ki.ii...  >.  .1  .riuporary  iujumliou  and  au  ordi-r,  rotiiraable  Feb- 
ruary 2S,  to  show  causr!  why  the  injunction  Hhonld  not  ba  con- 
Unutid  during  Iho  p.'ruleui'v  of  thii  suit.  Tli'^  ord.!r  win  pranted 
on  the  aflldavitH  of  Franklin  IJ.  (Jowon  and  Thonia.H  1".  Fowler, 
and  the  fomphiiut  was  verilled  by  Mr.  Proctor.  Mr.  Frootor 
is  the  piMiernl  mnnB^erof  tli.'  SiuKer  S.;wing  Ma^iblno  Company, 
whicdi  is  the  owner  of  lO.OJOsUares  of  the  defeuJint  ojmpany  a 
stock.  Thu  complaint  sets  forth  that  the  cnpital  8tock  of  the 
companv  i»  !jl8,5i33.200,  and  under  the  charUir  cannot  be 
increased  without  the  consent  of  two-thirds  of  the  shareholders. 
The  object  of  the  proposed  iH.-<ue  of  stock  U  to  enable  the 
present  oflliera  of  the  company  to  perpetKate  thera^^elves  in 
power,  and  to  thwart  the  purposes  of  the  owners  of  the  present 
capital  stock.  To  this  end  the  defendants  procured  the  pas- 
F.iU"  if  a  bill  by  the  Lepi.slature  of  New  Jersey,  authorizing  the 
oil!  .IS  of  the  company  to  draw  in  the  bonds  of  the  company 
which  are  now  due,  and  to  issue  new  stock  in  place  of  them. 
It  is  claimed  that  the  new  act  would   not   repeal  the  charter 

firovi-sion  which  forbids  the   increase  of  capital  stock  without 
he  c<>nseut  of  two-thirds  of  the  stockholders. 

Clnohiiiatl  Indianapolis  St.  Louis  &  Chlcngo.— The  earn- 
ings of  this  road  for  the  .six  months  ending  the  3l8t  of  Decem- 
ber, 18S1,  are  reported  as  follows  : 

Gross  cnniiiijto  ciulliic  December  31 ^^'^Ji'S'?'^ 

Net  eaiiiiiiK*  for  siimi)  tiiuo o  .V'o  ^i) 

Bond  iutcivst  aui  tuxes 3bl,8.J.l 


For  stock. 
Dividend 


..„■. $24?,021 

..'.'.■.'.'.....'.' ;.- 180,000 

Carried  tnBun>lU8 $!)2,03l 

Cleveland  Tnscaniwns  Valler  &  Wheelliie.— At  Cleveland, 
Ohio,  February  20,  the  Union  Trnst  Company,  of  New  York, 
filed  in  the  United  States  Circuit  Court  a  bill  in  equity  against 
this  company  and  the  Elyria  &  Black  River  llailway  Company, 
and  Worthy's.  Streator,  Trustee,  alleging  the  insolvency  of  the 
Cleveland  Tuscarawas  Valley  &  Wheeling  Road,  and  praying 
for  the  appointment  of  a  Receiver.  The  bill  states  that  the 
total  amount  of  indebtedness  of  the  road  secured  by  mortgage 
Amounts  to  ^4,880,000,  not  including  interest,  and  that  the  float- 
ing debt,  unsecured,  amounts  to  not  less  th.-in  $400,000.  The 
rolling  stock  debt  amounts  to  $j)6:i,000.  All  the  bonded  indebt- 
edness except  $700,000,  the  subject  of  a  special  contract,  is  in 
default  with  interest  since  1878.  After  consideration  of  the  bill 
And  exhibits  filed  therewith,  the  Judge  appointed  O.scar  Town- 
send,  present  General  Manager,  Receiver,  and  his  bond  in  $100.- 
000,  with  Selah  Chamberlain  as  surety,  having  been  approved, 
he  took  possession  of  the  property. 

Connecticut  Western. — This  road,  extending  from  Hartford 
to  Millertoi),  N.  Y..  has  purcha.sed  the  Rhinebeck  and  Con- 
necticut Railroad.  The  Connecticut  Western  Road  by  this  pur- 
chase St-cures  advantageous  connections. 

Houston  &  Texas  Central.— Thiscompaay  makes  no  regular 
annual  reports.  The  following  brief  statement  for  1881  is  issued, 
covering  r)22  miles  of  road  worked,  the  Texas  Central  extension 
not  being  included : 

18«ll.  18?0. 

Or088  earnings $3.74«,(>r..'>  $3,741,000 

Expenses 2,141,^72  2,007,323 

Mctearoin«8 $1,606,782  $1,733,077 

Taxes  are  included  in  expenses.    The  interest  on  bonded  debt 

WAS  $1,157,96.5,  leaving  a  surplus  of  $448,817. 
The  expenditures  for  betterments  during    the    year  were 

|1,0(J3,113,  to   which   the   surplus  of  $448,817  was  applied,  the 

remainder  being  provided  for  out  of  the  proceeds  of  tne  g?neral 

mortgage  bonds  of  the  company. 

Indiana  Bloomington  &  Western— Indianapolis  Deca- 
tur A:  SprlngUcld.— At  Indianapolis  the  stockholders  of 
the  I.  B.  &  W,  met  and  ratified  the  lease  of  the  Indianapolis 
Decatur  &  Springfield  lUilroad,  which  was  made  by  their 
directors  in  December  last,  and  which  went  into  force  in  the 
beginning  of  January.  A  corresponding  meeting  of  stock- 
holders of  the  leased  line  was  held  and  their  assent  was  given  to 
the  contract. 

Indianapolis  &  EransTllle.— At  Baltimore,  Md.,  February 
20,  in  the  Superior  Court,  an  attachment  was  issued  for  Thos. 
It.  iteynolds,  of  London,  a  manufajturer  of  steel  rails,  against 
the  Indianapolis  &  Evansville  Railroad,  to  recover  the  anm  of 
f76,2.'>0.  It  appears  that  the  defendant  contracted  with  the 
plaintiff  for  some  10,000  tons  of  steel  rails  and  fish  plates,  the 
whole  purchase  amounting  to  about  $2,000,000,  and  mortgage 
bonds  to  a  large  amount  were  given  as  security. 

Mexican  National.'— A  press  dispatch  from  Colorado  Springs, 
Col.,  February  23,  says  :  "A  meeting  of  the  stockholders  of  the 
Mexican  National  Construction  Company  of  Palmer  and  Sulli- 
Tan  was  held  here  to-day.  Nineteen-twentiefhs  of  the  stock 
was  represented.  By  a  unanimous  vote  the  capital  stock  was 
increased  $3,000,000.  Nearly  all  the  new  stock  was  taken  by 
the  present  stockholders." 

Mntnal  Union  Telesrraph.— In  the  suit  of  piiny  H.  Babbit, 
to  prevent  the  Mutual  Union  i'elegraph  Company  from  issuing 
its  stock  to  represent  more  than  $1,200,000,  it  is  sought  to 
remove  the  case  to  the  Ucited  States  Circuit  Court.  The  matter 
ret  remains  oncertain,  and  it  is  adj<iurned  to  February  28, 
before  Judge  Amoui,  when  further  proceedings  will  take 
place. 


New  York  Lake  Erie  and  Wentem.— T'  hua 

decidi-il  to  build  A  double  track  on  it*  line  v.  vill«, 

and  for  that  purpuM  baa  msda  aaale  of  it«  '  ,,,,■,  i,^,,    inmiM, 
which  amount  to  99,500,000.    Tha  bonds  have  been  tak«ii  \ty 
bankers  represents  by  Kahn,  Lo«b  A  Co.,  bat  details  in  rti^-itrd 
to  the  transaction  were  not  made  pnblic  ye<it>-rday,     ' 
terms  of  the  plan  of  reorganizatioD  th'-mi  bonds  wm-  ,1 

for  "  to  meet  the  expenses,  payments  and  ind>  I  thn 

Receiver,  and  the  reorganization  expenses  h<'re  -i  I  m." 

They  were  mad')  payable  in  thlr^  years  from  Hi-  'ii  .•  .if  the 
mortgage,  and  take  prec'-dence  of  the  new  second  consolidated 
mortgage  bonds.  Tue  Ktie  road  now  has  double  tracks  from 
Jersey  City  to  llornellsville,  and  the  accimplishinent  of  the 
pre.sent  purpose  of  the  companv  will  make  it  a  d'Mible-traek 
road  for  its  entire  length.— iTew  York  Tribune,  Feb.  22. 

Northern  Central.— In  Baltimore,  Feb.  2.3,  at  the  annual 
meetinif.  the  stockholders  ananlmoanly  approved  the  purchase 
of  the  Union  liailroad,  or  six  thousana  shares  of  it,  and  ordered 
an  increase  of  the  capital  stock  of  the  Northern  Central  Rail- 
way, so  that  the  whole  shall  not  exceed  $G,SOO,000,  to  enable 
the  company  to  purchase  the  Union  Railroad.  A  resclation 
was  adopted  to  give  preference  to  the  prr  sent  stockholders  to 
purchase  the  additional  stock  at  par  at  the  quota  of  one  new 
share  of  stock  for  eadi  ten  shares  now  held  by  them. 

Northern  raciflc— The  Philadelphia  Press  says  that  at  the 
meeting  of  the  Finance  Committee  and  board'of  directfjrs  in 
New  York,  no  definite  action  was  taken  as  to  a  dividend  on  pre- 
ferred stock.  As  to  the  bonds,  it  will  be  remembered  that  the 
syndicate  under  the  original  contiact  have  the  option  of  the 
other  $20,000,000,  which  a^es  not  expire  until  July  1.  It  is  not 
positively  known  whether  these  bankers  will  undertake  to  place 
the  boud.s,  but  it  is  supposed  they  will.  The  company  has 
suOlcient  funds  on  hand  to  continue  the  work  of  grading  and 
laying  rails  for  some  months,  so  it  will  not  be  puslied  for  funds 
in  any  event.  The  syndicate  have  been  requested  to  signify  ta 
the  company  their  decision  as  to  their  option  on  the  next 
$20,000,000  at  as  eariy  a  date  as  possible. 

Ohio  CentiMl.— .\t  the  election  of  the  Ohio  Central  Riilwav- 
Company,  consolidated  with  the  Atlantic  &  Northwestern  Bail- 
way  of  West  Virginia,  the  following  directors  were  elected: 
George  I.  Seney  and  John  T.  Marlin  of  Brooklyn,  N.  Y.; 
Daniel  Shethan,  F.  O.  French  and  Nelson  Robinson  of  New 
York;  D.  P.  Eells  of  Cleveland;  Charles  Foster  and  Samnel 
Thomas  of  Columbus;  C.  S  Price  of  Lima;  Joseph. S.  Miller  of 
Wheeling,  and  Thomas  Swing  of  Lancaster. 

Philadelphia  ii  Reading.— The  following  statement  gives 
the  earnings  for  January  and  for  two  months  of  the  current 
fiscal  year : 

JASUART.- 


Oroia 

JlecHpla. 

n  ,427,8 17 

•473 

70,401 

5,230 


Total  railroad $1,503,075 

Coal  &  Iron  Company 948,390 

Graad  total  $2,451,486 


Railroad 

Canal 

8lcam  colliers . 
Barnes 


-ProflL- 


$109,610 
55.1'iO 

$55 1,769 


1882. 

$50l.U6S 

*19,3»t 

43.C56 

*1,»25 

$584,002 
62,910 

$646,013 


Loss 


The  following  gives  the  profit  for  the  two  months  (Decem- 
ber and  January)  compared  with  the  same  period  of  last  year : 

18^!l.  1892. 

KiUlroad $1,002,826  $1,396,120 

Canal •29.085  '28,060 

Steam  colliers 44,847  87,364 

Uiclimoud  bnrKes 744  '810 

Total  railroad $1,019,333  $1.4.54.614 

Total  Coal  *  Iron  Co 75,893  129.841 


Grand  total $1,095,226 

'  Loss. 


$1,534,456 


The  folbwing  gives  the  tonnage  anl  passengers  tor  the  same 

periods : 

. January. .       . Ttoo  itontks.- 

1882. 

Coal  (tons) 50«,I47 

Mercliandlso  (tons) 593,091 

Piissengors 89H.000 

Coal,  colUcrs 48,285 


IHSl. 

49i,0i)7 

442,(i29 

754.799 

36,28.^ 

221.234 
96.94  i 


1882 
1,2«8,492 
1.180.013 
1,825.208 

95.320 

621.372 
210,209 


1881. 

1,012,328 

878,840 

1,506.115 

78,275 

431 .457 
209.013 


Coal  mined  l)y  C.  A  I.  Co.  240.432 

Cual  mined  by  tenants...    89,706  

Total  mlnod 3S0.138       31».17(i  813,581  640.471 

—A  press  dispatch  from  Reading,  Penn..  Feb  23,  cays :  "Judge 
Hagenman  this  morning  filed  an  opinion  in  the  matter  of  Joseph 
L,  Stichter  against  the  Philadelphia  &  Reading  RK.  Company. 
The  suit  was  brought  to  compel  the  Philadelphia  &  Reading 
Railroad  Company  to  carry  out  its  contract  to  fnmish  Stichter 
with  $50,000  of  tlie  deferred  income  bonds  which  he  had  sub- 
scribed for.  Judge  Hagenroaa  decided  that  the  company  has  a 
perfect  light  to  create  debt,  borrow  money  and  issue  bonds, 
and  that  the  issuing  of  deferred  bonds  is  legal,  no  matt«r  if  the 
company  onl/  agrees  to  pay  interest  on  the  same  withont 
specifying  any  special  time  for  the  redemption  of  the  secnritiee. 
The  decree  orders  the  company  to  issue  certificates  to  Stichter, 
and  gives  him  deferred  bonds  to  the  amount  of  $50,000." 

TcnneiiSPC  Debt.— At  Nashville,  Tenn.,  Feb.  18,  The  Supreme 
Court  decliued  to  allow  the  moticm  entered  by  the  attorneys 
for  the  State  Funding  Board,  soliciting  it  to  modify  the  injane- 
ti"n  so  08  to  permit  the  is-iue  of  bonds  withont  the  tax-receiv- 
able  coupon  feature.  This  dispase.s  of  the  snit,  and  the  fund- 
ing of  the  8»ate  d  -bt  cann.it  be  accomplished  except  throngh 
the  passage  of  another  bill  by  the  Legislature. 
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COMMERCIAL    EPITOME. 

Feidat  Nioht,  February  24, 1882. 
There  have  been  excessive  rains  at  the  West,  which  have  not 
onlj  caused  local  floods,  but  a  serious  overflow  of  the  Mississippi 
Birer.    Transportation  has  been  more  or  less  interrupted  and 
e«rly  farm  work  delayed.    There  have  been  important  de- 
clines in  the  value  of  railway  securities,  attended  with  much 
excitement  in  the  dealings.     Foreign  exchanges  have  again 
approached  rates  to  favor  the  shipment  of  gold,  and  a  million  is 
engaged  to  go  in  the  steamers  to-morrow.    Money  has  also 
been  dearer.    All  thesie  circumstances  have  operated  unfavor- 
ably to  trade,  besides  discouraging  speculation,  and  values  of 
many  leading  staples  have  given  way.     At  the  close  of  the 
week,  however,  the  weather  is  clear  and  cold,  the  floods  are 
eceding,  and  monetary  centres  are  calmer,  with  prospects  good 
or  the  regular  spring  trade. 

The  market  for  provisions  ha)  been  declining  under  the  sales 
f  speculative  holdings,  and  a  more  general  disposition  to  meet 
the  market  and  promote  the  movement  of  stocks.  To-day 
pork  was  dull  and  nominal.  Bacon  and  cut  meats  were  barely 
steady,  with  little  doing.  Lard  was  decidedly  lower  ;  prime 
Western  closing  at  lOSOc.  on  the  spot  and  for  March,  10'60c. 
for  April,  10-70c.  for  May  and  1077^0.  for  June,  though  early 
sales  were  made  at  higher  prices  ;  refinsd  for  the  Continent, 
10'75c.  Beef  and  beef  hams  have  been  dull  and  nominal. 
Tallow  has  declined  to  8Mc.  for  prime.  Stearine  is  entirely 
nominal.  Butter  is  higher  at  40@50c.  for  prime  to  chaice. 
Cheese  is  moving  more  freely  at  ll>^@13c.  for  factory.  The 
following  is  a  comparative  summary  of  aggregate  exports 
from  Nov.  1, 1881,  to  Feb.  18, 1882 : 

1S81-2.  1880-1. 

Pork.lbs 19,689,800  22,988,200 

Baoon.lbs 180,508,655  305,022,671 

Lard,ll)8 90,04r 


COTTON. 

Friday.  P.  M..  February  24,  18SS. 
The  MovBJreirr  op  thb  Crop,  as  indicated  by  oar  telegrams 
from  the  St>uth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  24),  the  total  receipts  have  reached  60,160 
bales,  against  72,031  bales  last  week,  86,779  bales  the  previous 
week  and  95,057  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881.  4,008,508  bales,  against 
4,535,165  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881,  of  523,657  bales. 


Receipts  at— 

Sat. 

Moti. 

Tues. 

Wed. 

Thurs. 

FH. 

TotaL 

Galveston 

Indianola,  &c. 
New  Orleans... 
Mobile    

723 

1,322 
750 

1,088 

1,191 

114 

2,029 

339 

1,113 

38 

1,318 

3,664 
1,365 

1.296 

1,713 

24!2 

1,309 

796 
831 

191 

590 

6,241 
213 

1,351 
730 
144 

2,261 

477 
748 

868 

570 

617 
198 

1,199 

626 

975 

500 
656 

163 

1,262 
497 

889 

515 

396 

918 

375 
245 

452 

1,014 
69 

3,232 
385 
215 

1,119 

805 

756 

168 

499 

1,422 

1,828 

828 

1,493 

216 

4,378 

«0 

16,341 

3,408 

21B 

6,942 

5,580 
750 

1,064 
490 

8,914 

Florida 

Bavannali 

Brunsw'k,  &c. 
Ciarleston 

Pt.  Royal,  &c. 
Wilmington 

Moreli'dC.,&c 

CityPoint,&o. 
New  York 

1,828 
3,315 
5,088 

Baltimore 

Philadelp'a,  &o. 

38 

1,727 

Totals  this  week 

8,707 

12,725 

13,626 

5.341 

5,712|  14,019 

60.160 

;,727 


134.305,056 


163,174,745 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
February  24. 


Total  lbs 299,141,182  462,315,927 

Kentucky  tobacco  has  continued  rather  quiet,  but  sales  for 
the  week  amount  to  500  hhds.,  of  which  425  for  export  and  75 
for  home  consumption.  Prices  are  Arm  at  Q}i@1)^c.  for  lugs, 
and7M@12>^c.  for  leaf.  Seed  leaf  has  been  quieter,  and  sales 
for  the  week  are  only  1,054  ca-ses,  all  from  the  crop  of  1880,  as 
follows :  200  cases  Pensylvania  fillers,  6@6/^c.,  and  assorted, 
10@16c.;  50  cases  New  England  wrappers,  16@30c.;  704  cases 
Ohio  fillers,  4}^e.,  and  assorted  lots,  5M@8c.;  and  50  ea.ses  Wis- 
coLsin  on  private  terms.  Also  400  bales  Havana  fillers,  at 
auction,  20@8!)0.;  250  bales  Havana,  at  private  sale,  88c. @$1  10. 

Rio  coffee  has  been  in  fair  demand,  and,  favor-id  by  small 
receipts  at  Rio  Janeiro,  prices  here  advanced,  fair  selling  at 
fl%c.  for  fair  grade;  but  at  the  close,  with  the  stock  here  con- 
siderably increased,  and  the  demand  less  urgent,  the  tone  is 
rather  weak  at  9Mc.  for  fair  cargoes ;  mild  grades  have  been 
moderately  active  and  steady.  Rice  has  been  in  fair  demand 
and  firmer,  as  high  as  8c.  now  being  quoted  for  choice,  though 
the  lower  grades  remain  unchanged.  Tea  has  sold  to  the 
extent  of  12,000  packages  at  auction,  and  at  the  sale  to-day 
prices  were  generally  a  shade  lower.  Spices  have  been  quiet, 
and  cassia  and  cloves  have  declined,  while  pepper  has  also  been 
rather  weak.  Foreign  dried  fruits  have  been  quiet  and  with- 
out marked  change.  Molasses  has  been  in  fair  demand  and 
higher  at  33>6c.  for  50-degrees  test  and  55@78c.  for  New 
Orleans.  Raw  sugar  has  been  quiet  most  of  the  time,  but 
closes  more  active  at  an  advance  to  l%@7)ic.  for  fair  to  good 
refining  and  8@8  l-16c.  for  96-degrees  test  centrifugal. 

_       ,         ,  Bhds.       Boxes.  Bugs.      Melado. 

Beoelpts  since  February  1 22,3a5  .  333,767 

Sales  since  February  1 24,795  999  365.995        ! 

Stock  Febniary  21,  1882 7,960       6,639  475.355  41 

Stock  February  23,  1881 29,990       6,911        1.001,110       1,277 

Refined  sugar,  after  showing  some  weakness   at  one  time, 

•loses  firm  at  9Mc.  for  crushed,  9^@95/&c.  for  powdered  and 

%%m%a.  for  standard  "A." 

Ingot  copper  has  been  quiet  at  19c.  for  Lake  Superior.  Lead 
has  been  quiet  at  515@5-20c.  Spelter  has  been  quiet  at  580® 
6-90e.  for  both  foreign  and  domestic.  Pig  iron  has  been  quiet 
for  bath  Scotch  and  American,  and  the  former  especially  has 
developed  weakness,  though  without  showing  any  quotable 
change  in  particular;  No.  1  American  is  quoted  nominally  at 
?26@$27  and  Glengarnock  at  $2.')@$26.  Rails  have  been  very 
^uiet  at  $56@f.58  nominally  for  Amerioan  steel,  $48@$50  for 
iron  and  $30  @$32  for  old.  Pig  tin  has  been  quiet  at  25c.  for 
Btraits  ;  plates  have  sold  moderately  at  rather  weak  prices, 
especially  for  coke. 

Strained  rosin  has  been  quiet  at  $2  30.  Spirits  turpentine  has 
been  firmer  of  late  at  52j6c.  Leather  has  sold  pretty  well  at 
steady  prices.  Hides  have  been  fairly  active  and  firmer.  Lard 
oil  has  fallen  to  Sfl®90c.  for  prime  city.  Linseed  oil  has  been 
*,  ?,?^t.  ^i?L"^  at  60®!;ic.  Crude  sperm  oil  has  been  lirm.-r  at 
?I  05@?1  07J6.  Hops  have  been  dull,  weak  and  nominal. 
Clover  has  been  taUen  moie  freely  for  export  at  steady  prices. 
Refined  petroleum  has  been  dull  and  lower  at  7%c.  Manila 
hemp  has  been  quiet  at  lO^c.  and  Sisal  has  declined  to  5o. 

Ocean  freight!',  at  some  decline  in  rates,  have  latterly  been 
more  activ..  m  grain  shipments,  with  a  fair  business  in  petro- 


Galveston  .. 

Indianola,&c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c 
Cliarleston.. 

Pt.  Royal,  Ac. 
Wilmington... 

M'head  C,  &c 
Norfolk 

City  Point,  <fec 

New  York 

Boston 

Baltimore  ..  .. 
Pliiladelp'a,&o 

Total 


1881-82. 


This 
Week. 


Since  Sep. 
1,  1881. 


4,378 

69 

16,341 

3,408 

215 

6,942 


5,580 

756 

1,064 

499 

8,914 

1,828 

3,315 

5,030 

33 

1,727 


369,386 

13,041 

1,053,865 

223,320 

25,239 

653,623 

6,8il 

443,351 

21,541 

123,277 

21,801 

512,83 

168.08 

130,776 

160,512 

17,P5(i 

51.041 


60.160|l,006,50i- 


1880-81 


This 
Week. 


Since  Sep. 
1,  1880. 


17,415 

249 

46,950 

10.578 

167 

15,505 

84 

10,787 

1,277 

1,650 

491 

12.171 

7,19i 

6,215 

5,534 

199 

1.892 


138,35!) 


529,08 

13.804 

1,164.821 

321,596 

19.510 

745,811 

4.748 

535,859 

45,523 
107,600 

25,131 
580,538 
180,103 

96,2  J2 
110,864 

20.22 

30,073 


1.535,lii: 


Stock. 


1882. 


70,120 


370.310 
33,232 


76,742 


60,111 
3,704 
7,691 


49,270 


313,31' 
9,827 
36,356 
17,719 


,,078,' 


<U 


1881. 


101,384 

288,104 

47,213 

0,080 

86,624 


65,116 
2,743 
5,447 


23,954 

202,041 

8,390 

11,256 

14,583 


861,941 


In  order  that  comparKoa   may  be  made  with  other  years, 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


we 


Receipts  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Qalvest'n.&c. 

4,447 

17.661 

9,812 

13,951 

7,082 

6,133 

New  Orleans. 

16,311 

46,950 

45,186 

46,353 

38,016 

30,888 

Mobile 

3,103 

10,578 

4,831 

7,565 

7,967 

3.707 

Savannah 

6.912 

15,505 

12,5.50 

8,513 

U,382 

3,530 

Charl'st'n.&c 

6,33(i 

12,064 

6,754 

6,031 

7,134 

1,547 

Wilm'gt'n,  &c 

1.563 

2,141 

1,107 

2,610 

3,46J 

1,947 

Norfolk,  &o.. 

10,712 

19.366 

11,658 

10,331 

6,905 

7,380 

A.11  others 

10,381 

14,091 

11.097 

14,587 

12,423 

10,484 

Tot.this  w'k. 

60,160 

138,359 

102,995 

110,017 

94,319 

68,615 

Since  Sept.  1. 

4006.503 

1535.165 

1201.830 

3836,581 

3579,054 

3571,507 

Galveetan  Includes  Indianola;  Charleston  includes  Port  Koyal,  &c.  • 
WiliclBgron  tnoludes  Morehead  City.  &c.;  Norfolk  includes  City  Point,  &» 

The  exports)  for  the  week  ending  this  evening  reach  a  total 
of  79,296  bales,  of  which  62,295  were  to  Great  Britain,  130  t# 
France  and  16,871  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  1,078,789  bal&s.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881. 


1 

Wtek  Ending  Feb.  H. 

From  Sept.  1.  1831.  to  Feb.  W.  188S 

BxporU 

Exported  to— 

Exported  *o— 

Oreat 

Conti- 

Totnl 

(ireat 

Ointi- 

Biit'ii. 

France 

nent. 

Week. 

Brltam. 

France 

nen.t. 

Qalvoston 

2.982 

3,570 

6,532 

121,0311 

13,777 

4S,5  11 

184,007 

Sew  Orleana.. 

12  288 

2,364 

14,650 

38S,270 

170,480 

153,681 

711,431 

Mobile 

4,8U9 

2,100 

6  009 

10  005 

6,31,^ 

3,231 

29,580 

Florida 

3.000 

3,90s 

daTanniih 

6,320      

«6« 

7,20' 

110,032 

15,43 

14 '..738 

271.20* 

CharlostOD  *.. . 

1,606!     

2,>1U 

4,515 

127.214 

18.38-. 

102.021 

247,5M 

Wilmington... 

1      

49,3,)2 

1,430 

S.310 

50.001 

Norfolk 

8,253,     

S.'JSI 

2  io,2i'n 

2.5S0 

15,310 

248,«8» 

New  York 

14.371 

IS 

2,052 

17.483 

22S.864 

IT.bJI 

45S30 

291,84S 

Boston 

8,059 

6,B 

SO.Oi!! 

1 

go.oeB 

Bitltimore 

2,34J 

2,100 

4.141 

48.708 

24.70! 

78,109 

Phlladelp'a,t< 

8,;  00 

3,1011 

33,0 ;» 

200 

36,27> 

Total 

62.'.;95 

130 

10,871 

79,39ii 

1,452,2  .'3 

2i;.»28 

543,233 

3.211,374 

Total  isso-si 

BO.SOtI   1S.374 

IS  74" 

B'Mi 

>1.Si«l4t'l 

377.311 

1.VI  Til>'a.«(1.^.5(» 

locludai  exporta  from  Port  Boval.  &c. 
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In  addition  to  above  eiportd,  nar  tnlpgrniu  to-niKht  also  mTs 
■<ta  the  following  amoants  of  cotton  on  ahlpboard,  not  cleared,  at 

the  portM  oamud.  We  add  similar  fl^arm*  for  New  York,  whioh 
•*re  prepared   for  oar  special   a.se  by   Mwetrs    Carey,  Tale  & 

Lambert.  60  Beaver  Street. 


On  ShipboanI,  not  elearttl—/or 

ItaHng 
Stock. 

F«B.  24,  AT— 

Onal 
ArUaln. 

Franee. 

Other 
Foreign 

Coast- 
wt«e. 

Total. 

Vew  Orleans.... 

Molille 

(jriArk'ston 

BavHiinah 

Salveatoo 

Morfolk 

■ew  York 

Other  porta 

33.2r,4 
7.330 
8,029 
8,500 
4,089 

14.773 
5.900 
9,000 

7.907 
None. 
None. 
Nono. 
Nono. 
Nono. 
None. 
None. 

"  7^907 

33.101 
Nana. 
8.253 
0,300 

19.900 
Nono. 
1,000 
Nono. 

21 
None. 

350 
3.400 

943 
None. 
None 
1,000 

74,3.'S0 
7.350 
17,232 
21,200 
24.932 
14,773 

e.uoo 

6.000 

205.9.14 
26.882 
42,879 
65,.>42 
45.481 
34.497 

330.417 
09.3,')7 

Total 

87,505 

71,614 

5,717 

172.743 

906.016 

Total  1881  .... 
Total  1880 

97,731 
83,373 

29,940 
30.087 

60.889 
78,823 

17.542 
7.186 

215,108 
109,4  69 

640,833 
7i:(!,0I7 

The  basinesii  of  the  week  was  broken  by  a  close  holiday  on 
Wednesday.  The  specnlation  in  fotnres  opened  Saturday  with 
a  oonsidnrable  show  of  strength  to  prices.  The  small  receipts  at 
the  ports,  and  the  general  acceptance  of  reduced  crop  estimates 
•aastid  some  of  the  bnll  party  to  recover  confidence,  and  prices 
aontinned  to  improve  to  the  opening  of  Tuesday's  business. 
Then  the  absence  of  an  active  demand,  and  discouraging  foreign 
advices,  led  to  selling  to  realize,  under  which  prices  gave  way 
•harply,  and  on  Thursday  when  the  market  re-opened  there  was 
a  semi-panic  caused  by  the  proposal  of  short-time  at  Manches- 
ter, to  which  the  smaller  receipts  at  the  ports  gave  little 
obstruction.  It  should  be  remarked  that  the  rapid  decline  in 
prices  on  the  Stock  Exchange  has  from  sympathy  operated 
adversely  to  cotton  futures.  To-day  was  "  notice  day "  for 
Uarcb  deliveries,  and  as  they  did  not  prove  formidable,  the 
decline  of  yesterday  was  fully  recovered.  Cotton  on  the  spot 
kas  remained  qui»t,  and  prices  are  nominally  unchanged.  To- 
day the  market  was  steadier,  middling  nplands  closing  at  ll%o. 

The  total  sales  for  forward  delivery  for  the  week  are  729.300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,823  bales,   including  2.686  for  export,  1,987  for  consumption, 

150  for  speculation  and •  in  transit.   Of  the  above,  —  bales 

ware  to  arrive.  The  following  are  the  ofScial  quotations  and 
«alea  for  ^iach  day  of  the  past  week. 


Feb.  18  /o 
Ftb.  24 

UPLANDa. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Hou 

Taen 

Sat. 

IdOD 

Toes 

Sat. 

non. 

Toe* 

Ordln'v.yik 

8l5i« 

815,« 

8I»,f, 

8»i«l 

93-« 

fl3,« 

.93,  g 

93|8 

93,8 

Strict  Ord.. 

9>« 

9<t 

O't 

«% 

9% 

9% 

9% 

9% 

9% 

Oooil  Orrt.. 

lOS,. 

10»m 

10i,« 

I0«i, 

10<»18 

10»,« 

10»18 

10»,„ 

10»i8 

«tr.  (i\\  Ord  10% 

10% 

10% 

11         11 

11 

11 

11 

11 

LowMi.MV  ll»i« 

113,8 

113l« 

Hli„!lllll« 

Il'l8 

lulia 

mi, 8 

ll'lfl 

117i» 

etr.I/wMiil  117,6 

ll'« 

1U,« 

lUlull'IlB 

Mlddllug...  11»8 
Uoort  Mid..  12 

11=8 

11»S 

U's 

U'« 

U's 

ll''« 

llV   UV 

12 

12 

12i« 

12"4 

12H 

I214 

I214      12>4 

«tr.OMMld  12  >4 

12>4 

12'4 

12>a 

1219 

I2is 

121, 

121s 

12% 

Midd-gFair  12:k 

12% 

12% 

13 

13 

13 

13 

13 

13 

Fair... 

13>s 

I319 

13  "s 

13% 

13% 

13% 

13% 

13% 

13% 

Ordin'v.yft 
Strict  Ord. 
Good  Ord. 
Str.  GVl  Ord 
Iiow  Midd'K 
Btr.L'wJlid 
Middling... 
GhKKl  .Mkl.. 
Btr.  O'd  .Mid 
If  idd'g  Fair 
Fair 


Wed 


•a 

a 
0 

n 


Tb.  I  Fn.  I  Wed 


I8i    9>»18 


81S 

91a'  I  9i«' 

10%   !io%  I 

Ill3l8  |113,« 
|in,e  |ll7ig 

11»8       11»8 

12  12 

I214  1214 

112%  il2% 

13>,  Il3is 


I 


Th.  I  FrI. 


1U..8 

11'I8 

uilie 

ll's 

1214 

1213 

13 

13% 


Ell" 

10.., 

iiV 

ll'^a 

1214 

1211 

13 

13% 


WTed 


o 

n 


Th. 


03l8 
9% 

lOSie 
IIT, 


Frt. 

Il"l6ll''l8 

II'b  lilt's 

1214  I214 

1241  Il2'« 
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MABSBT  Ain>  SALES 


arOT  MARKET 
CLOSKD, 


Firm.. 
Quiet. 
DuU.. 


sSM.. 

Mon. 
Tucs. 

Wed. 
TIlun  Eoaier. 
9H.  .Firmer. 


Total 


BALi»  or  SFOI  AKO  TRAKSIT. 


Sx- 

port. 


Oon- 
$ump. 


307; 
1,705 

474I 


2«7 
311 
283 


200 


889 
535 


2.680    1.987 


Opee- 
ufrn 


HoU 
150 


LtO 


tU. 


day. 


Total. 


571 

2.016 

750 


789 
tI85 


4.823 


Bale*. 


127,100 
100.500 
131,600 


193,700 
176.400 


729.300 


Dellv 
trie: 


400 
500 
800 


300 
300 


1.800 


The  dally  doUverte.1  glvea  above  are  actually  doll ve red  tha  day  prr- 
vloua  to  tliiu  on  wtiloii  tUay  are  reoortel. 

Thi  Salw  axd  Peicss  or  FirrtmBa  are  shown  by  the  foUow- 
Ifig  ccmprehensive  table.  In  this  statement  will  be  loond  the 
4*ily  market,  the  prices  of  sales  for  each  month  each  day,  an(* 
the  closing  bids,  in  addition  to  the  daily  and  totitl  sales. 


•Includes  Bnle8  tn  September,  1881,  for  September.  314.000 :  Septetn 
ber-Ootober  (or  Ocrober.  416.400;  SeptemlwrNovembor  for  November, 
511,200:  September  December  for  December,  l,47:t,100;  September- 
January  for  January,  4,252,500;  also  saleii  for  J,tnuary,  1883, 100. 

Transferable  Orders— Saturday.  ll'65c. ;  Monday,  ll-65o.:  Tuetday, 
11-55C.;  Wedneiday, ;  TUuraday,  ll-40c.;  Friday,  H-55o. 

The  following  exchanges  have  been  made  dnring  the  week: 


'16  p4.  to  excb.  300  May  for  Jane. 
-16  pd.  to  exoli.  100  May  for  Jan*. 
•37  pd.  to  exch.  1.000  Mar.  for  May. 
■81  pd.  to  excb.  1,000  Mar.  for  Aug. 


•33  pd.  to  exoh.  500  Nov.  for  April. 
-19  pd.  to  exoli.  2,000  Mar.  for  Apr. 
■37  pd.  to  exeh.  500  Mar.  for  Mar. 


THI  VifliBLB  SuppLT  or  Cotton,  as  made  np  by  cable  and 
telegraph,  ia  as  follows.  The  Continental  stocks  are  the  flgrins 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  h«ooe.  to  make  the  totals  the 
complete  figures  for  to-night  (Feb.  34)  we  add  the  item  of  ezpc  -is 
from  the  United  States,  inclndW  in  it  tha  exports  of  Fridar  om.". 

1882.  1981.  I8SO.  187». 

Btoekat  UrenKKd bales.    742.000     713,000      511.000     Sie.OO* 

Btiokat  London 51.500       46.000        29.855        58,M« 

Total  Qreat  Britain  (took  .    793,900      759,000     S40,tt9S     &74.50* 
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1882. 

BtoekatHavre 151.000 

Block  at  Mnraellles 3.010 

Btook  at  Barcelona 38.000 

Stock  111  HamDarc 2.-100 

Block  at  Bremen 30,200 

Stock  at  Ametfirdam 16.CC0 

Stoek  at  Eotterrtam 516 

Btockat  Antwerp 1,100 

Btoo    at  other  oonti'ntal  ports.  7,830 


I.-ISI. 

137,000 

4.5S0 

29.300 

3,.50O 

29,100 

30,000 

1,080 

881 

G,910 


IS  30. 
43,670 

1,182 
1.S.78  4 

3,000 
19,620 
25,100 

1,002 
600 

2,417 


1870. 
150.500 
3,000 

19,500 
5,500 

21.000 

42,750 
8,500 
3.500 
C.OOO 


Itotaloontlnental  ports....    259,686     242,354.     115,675     260.250 


8a4,7oO 
105,000 
655.0f  0 

22,000 
796.906 
170,438 

18,000 


Total  Eoropean stocks..  .1,053,186  1,001,354  656.330 

India  cotton  afloat  for  Europe.    216,000     M8.000  118.763 

Amer'noottoB  afloat  for  Eur'pe    353,000      573.000  510,728 

^^Bra"il"tc.,afltforE'r'pe      51,000        34.000  40.335 

■SSS  In  lJnt«d  States  ports    .l,078.7s9      861.941  963.486 

ftockin  U.S.  interior  ports...    327,630      284.155  316.972 

United  St»te8  exports  to-day..      11,500        16,000  16,000 

Ttotal  visible  supply 3,124,103  2.026.450  2.630,614  2,602,094 

Of  Uieaoove.tlie  totals  of  Ajnerloan  and  other  desoriptlous  areas  follont: 

Liverpool  stock 526,000     5.-i6.000  382,000      390,000 

Omtinental  stocks 158,000     192,000  103,000     222,000 

AmwlcanaUoat  for  Europe....    35<.000     578,000  510.7-'8     655,000 

Dnited  States  stook 1,078.789     864,941  965,486     7i'6.906 

OnltedStates  interior  stocks..    327.630      284,155  316.972      170,438 

United  States  exports  to-day..      14,500        16,000  16,000        18,000 


Total  American 2,457,010  2,191,096  2,291,186  2,252  344 

Scat  ItutimiiBrasit,  (tc,— 

I  I  verpool  stook 210,000  157,000  129.000  126,000 

Umdonstook 51,500  46.000  29.655  58.500 

Continental  stocks 101,636  50,354  12,673  38.250 

tndia  afloat  (or  Europe 246,000  148,000  118,763  103.000 

Bgypt,  Brazil,  Ac, alloat 51,000  31,000        46.335  22,006 

Total  East  India,  &o 666.186      433.354      336,428      349.750 

Sotal  American 2,457,919  2,491,090  2,294,186  2,252,344 


tLan  another,  at  the  expense  of  the  interior  stocks.  "We  reach, 
therefore,  a  safer  eoncmsion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  iigures,  of  course,  do  not  include  overland  receijjta  or 
Southern  consumption;  they  are  simply  a  statement  ot  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throug-h  the  out-ports. 

ISf  We  have  revised  the  figures  of  stocks  and  the  receipts 
from  plantations  on  the  ba.sis  of  the  stocks  at  the  twenty-six 
interior  towns  given  in  the  table  of  interior  movement.  Here- 
tofore it  has  been  made  up  on  the  basis  of  the  nineteen  old 
towns. 

KECElrlS  FKOM  PLANTATIONS. 


Wet)l 


Dec. 

9  .... 

•' 

18 

" 

ZS 

" 

SO 

Jan. 

6 

*• 

13 

" 

20 

" 

27 

Feb 

8 

•• 

10 

17 

" 

24 

Receipts  at  the  Ports. 


;»-'so. 

231.M« 
818.907 
207.301 
164,306 
119.48B 
129,489 
16b,28j 
187.191 
1I?,.3«3 
116,831 
115,807 
102.695 


«0-'81,  '81-'e2, 

2iS.IS7l23a.S4i 
238,4-,'0!236,C76 
2S7.9S0|2Ol,8.r5 
198.435  195.808 


'80-'»l.l'81.'82 


Tl'-'bO.|'8C-'81. 


341.ljl7i30»,003  4\5,59»  265.078  2:6,723 


11D,7.'» 
129,604 
138.8;9 
1-35,070 
147.129 
133.723 
U'i.fSS 
13*,S59 


SVh  atlnterioT  Towtis. 


Rec^pUfroin  Plant'ru, 


307.951 
390.471 
881,153 
375,089 
ST8.412 
383.B'J3 
SSO.IOl 
882,531 


3J  3.187 
383,025 


133,429 
ill,868 

00,990 

92.081 

95,017 

8e,779'S-l,68) 

72,081  301,707 


387,864  453,659 


445.53C 
457.024 
468,586 


485,050 
410  C43 


2J5,0n|272.319 
S30.1 21  (254.835 
144,98o:205.0T3 


319.550 

309,202 

306.321 

3l7,8e6;390,019 

SI3.837j3S0.528 

312.550  872,;  54 


85,374 
101,490 
139,5HI 


e0.1C0'341.022l317.r8{!!382,430 


IJS.422 

130.812 
n5,'i9l 
100.968!  139,980  122,129 
108.198 
108.98!) 

95.349 

92.310 


'81 -'83. 


2C5.867 
286,513 
213,343 
206  370 
139,508 
98,259 
83,US3 
74,024 
84,090 
77,908 


158,674 

129,604 

115,232    C3,»57 
H  3.397 1  50.138 


Total  Visible  supply 3.124.103  2,926.450  2,630,611  2,602,091 

Prloe Mid.  Upl., Liverpool 67,8rt.  6%(l.         7»](j:i.  5'-'8'. 

t^TThe  imports  into  Continental  ports  this  week  have  been 
77.800  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  197,655  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  493,491  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  522,011  bales  as  com- 
pared with  1879. 

At  tub  Interior  Towns  the  movement^-that  is  the  receipts 
for  the  week  and  since  8ept.  1,  the  shipments  for  ;;he  week,  and 
the  stocks  to-night,  and  the  same  items  for  thf  corresponding 
period  of  1880-81— is  .set  out  in  detail  in  the  following  statement: 
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The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881-82  were  4,323,513  bales;  in  1880-81  were  4,813,915  bales;  in 
1879-80  were  4,527,844  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  60,160  bales,  the  actual  movement  from  plantations  was 
only  50,136  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  143,397  bales  and  for  ISSO  they 
were  92.310  bales. 

Amount  of  Cotton  in  sight  February  24.— In  the  table 
below  we  give  the  receipts  from  plantations  in  another  form, 
and  add  to  them  the  net  overland  movement  to  February  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter  bringing  it  down  to  the  close 
of  each  week. 


Rfceipts  at  the  ports  to  February  24 bales. 

Interior  utocks  iu  cKcess  of  Sept.  1  ou  Feb.  24 

Total  receipts  from  plantations , 

Net  overliind  to  Fehruary  1 

Soullieru  conBumi)Uou  to  Februarj*  1 

Total  iu  sight 


1881-82. 


4,006.508 
317,005 


1880-81. 


4,535,165 
278.750 


4,323,313  4,813,915 


337,278 
125,000 


4,785,791 


374,5)19 
110,0(jO 
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•  This yiar's  lijcurcs estimated. 


^^^t^  ■  ^^^  «*">«;  that  the  old  interior  stocks  have  de- 
^■eased  durmg  the  week  9.231  bales,  and  are  to-night  43  475 
bales  more  than  at  the  same  period  list  year.  The  Receipts  at 
W  "^r  ^""T  '■^"*  ^u*"^"  =^*'*26  bales  lels  than  the  Sweek 

'^7«nfi^'.i*°7  *'T  ^^,P^-  }  *•>«  ™««Pt»  at  a!'  the  towns  are 
277,804  bales  less  than  fur  the  same  time  in  1880-81. 

Bbokipto   prom  thb   Plantations.— The    following   table   i.. 
pregaredfor  the  purpose  of  indicating  the  actual  movfment  each 
^ta^'!;^-"'/''?^'*'"*"^''-    Receipts  at  the  outporti  are  some 
Jllmea  misleading,  as  they  are  made  up  more  largely  one  y^ar 


It  will  be  seen  by  the  above  that  tlie  decrease  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  £  12,043  Imles. 

We-atheb  Reports  by  Tbleoraph. — The  rainfall  has  in  general 
been  less  at  the  South  during  the  past  week,  but  the  overflowing^ 
of  the  rivers  and  the  interruption  of  railroad  travel  has  in 
some  measure  interfered  with  crop  movements  in  the  West  and 
Southwest.  Otherwise  the  conditions  have  been  more  favor- 
able. , 

Galveston,  Texas.— "We  have  had  showers  on  two  days  of  the 
past  week,  the  rainfall  reaching  thirty- three  hundredths  of  an 
inch.  Plowing  has  been  resumed  to  some  eitent,  but  the  ground 
is  still  very  wet,  and  the  lowlands  are  overflowed  in  many  sec- 
tions.   Average  thermometer  62,  highest  74  and  lowest  49. 

Indiaiiola,  Texas.— It  has  drizzled  on  one  day  of  the  past 
week,  the  rainfall  reaching  but  one  hundredth  of  an  inch. 
There  is  some  plowing  going  on  in  the  uplands,  but  none  in 
bottoms.     Average  thermometer  66,  highest  79  and  lowest  50. 

Dallas,  .7Va;as.— Telegram  not  received. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week,  but  as  the  week  closes  it  looks  threaten- 
ing. Some  farm  work  ia  progressing  on  the  uplands,  but  the 
streams  are  still  overflowed.  The  thermometer  has  ranged  from 
49  to  75,  averaging  60. 

Palestine,  T.-:xas.— The  weather  has  been  warm  and  dry 
during  the  past  week.  Farmers  are  busy  preparing  for  the 
next  crop.  The  thermometer  has  averaged'  58,  ranging  from  40 
to  76. 

New  Orleans,  Tjovisiana. — It  has  rained  on  one  day  of  the 
t«st  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  65. 

Shreteport,  Louisiana. — We  have  had  generally  fair 
weather  during  the  past  week,  with  heavy  rain  and  high  winds 
on  the  20th.  The  rainfall  reached  one  inch  and  seventy-five 
hundredths.    The  thermometer  has  ranged  from  37  to  78. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  of  the 
past  week.    The  threatening  waters  retarded  planting. 

Columbu.%  Mississippi. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  flfty-two  hundredths  of  an 
inch.    Average  thermometer  61,  highest  76  and  lowest  40. 
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Little  Rock,  Arkaruvcui.—\t  Lm  buen  clondjr  on  thrive  da,v»  of 
tbe  [>Mft  week,  with  rain  on  mm  day,  and  »hi«  rcniainder  of  the 
wi>ek  has  bamx  rl«nr.  Tho  th'TinoiiiHter  hast  ranged  from  '29  Ui 
74,  STfrasfinif  ull,  and  thu  rainfall  rwached  forty-llvtihutidrt'dths 
offtuhuiU.  * 

^a.s/io/Ue.Tennfi-see.— It  has  rained  on  two  days  durinj?  thw 
pa.st  wi'flv.  Thi'  thermomi'tMr  has  averaged  53,  ranKini;  from  81 
to  71,  and  the  rainfall  reauhed  one  Inoh  and  twenly-tiree  hun- 
dredths. 

Mobile,  Ahibainn.—li  was  nhowery  on  three  days  the  early- 
part  of  thf  i)a.st  week,  but  th"  latter  poriion  haa  been  clear  and 
f>lea-<ant.  'Iho  thermom>!ti<r  ha-sranfced  from  41  to  70,  averae- 
Qg  Gl,  and  the  rainfall  reaoh'Hl  thirteen  haudrudth!)  of  an  inch. 

Montijomery,  Alabama.— H  has  rained  on  one  day  of  tht; 
past  wenk,  and  the  balance  of  the  week  has  been  pleasant  and 
cold.  The  rainfall  reauhed  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  (il,  the  highest  being  70  and  the 
luwe.st  37. 

Selma,  Alabama.— Wo  ha.i  rain  on  one  day  the  early  part  of 
the  past  week,   but  the  latt«r    portion    has    been    clear  and 

¥leasant.    The  rainfall  reached  thirty  hundredths  of  an  inch. 
he  thermometer  has  averaged  58. 

MadUon,  Florida.— Telegnxa  not  received. 

Macon,  Georgia.— Wa  have  had  rain  on  one  day  of  the  past 
week.    The  thermometer  has  ranged  from  3.5  to  7.'>,  averaging  57. 

C'o/um6M.«,  (?eor.7ia.- -It  has  rained  on  one  day  during  the 
pa.st  week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
Average  thermometer  Gti,  highest  70  and  lowest  48. 

Savannah,  Georgia. — It  has  rained  very  lightly  on  one  day 
of  the  past  week,  and  the  balance  of  the  we"ek  has  been 
pleasant.  The  rainfall  reached  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  42  to  78,  averaging  61. 

Augimta,  Georgia.— It  has  rained  lightly  on  two  days  of  the 
past  week.  The  weather  has  been  cool  and  pleasant.  The  rain- 
fall reauhed  nineteen  hundredths  of  an  inch.  Average  ther- 
mometer 60,  highest  78  and  lowest  34. 

Atlanta,  Georgia.— ibe  past  week  has  been  favorable  for 
farm  operations.  The  rainfall  reached  one  inch  and  forty-one 
hundredths.  The  thermometer  has  averaged  52-6,  ranging  from 
S3  to  72. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  past  week.  The  thermometer  has  averaged  60,  the  highest 
bofaig  78  and  the  lowest  43. 

The  following  statement  we  have  also  received  by  telegraph, 
Aowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  23,  1882,  and  February  24. 1881. 


New  Orleans Above  til»U-watormark 

Dpbis Above  low-water  mark. 

liTtlle Above  lnw-wa:cr  mark. 

ort Above  low-water  mark. 

ant Above  low-watermark. 


Feb.  23,  '82 


Feet. 

1 
31 
34 
31 
44 


Inch. 
11 
11 
10 

3 

5 


Feb.  24,  '81. 


Feet. 
13 
31 
29 
23 
39 


Inch. 

2 

9 
10 
II 

0 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  xero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  Hi  feet  above  low-water  mark  at  that  point. 

New  SBCBETARr  of  the  National  Corros  Exchasge.— The 
New  Orleans  Tiines-Demonral  gives  the  following  correspond- 
«noe.  We  regret  that  Mr.  Hester  has  found  it  nece.s.sarr  to 
resign  his  position  as  Secretary  of  the  National  Cotton*  Ex- 
change.   He  has  been  a  very  eflieient  and  capable  oflJcer. 

„       ,      .    „     .  .  New  Orlkaxs,  Feb.  17,  1S82 

Jlon.  Louis  Bima.  I'rcgulrnI  SatinnnI  Cotlun  Kxehriiif/e: 

Bin— In  acocirdaneo  wlUi  my  verbal  not iiw  to  you,  i?[von  in  the  carlv 

van  of  Dceeinbor  liu't.  I  now  bCK  to  tender  my  rpslgnation  of  the  seei-e- 

■r  the  National  Cotton  Kxclianue  of  America.     I  needharillv 

10  rclnctanre  with   which  I  sever  my  connection  with  vonV 

J       1.  .      ,-,  und  the  step  la  taken  <mly  after  lonu  aelil)cialion  aiid  a 

^nvlctiori  of  the  lnirns*ih(lily  of  devoting  to  the  olBce  the 

~>coiipied  bv  the  more  pi<  ■wmtf  duties  of  mv  nositiou  as  Sccre- 

ipcriiilondent  of  the  New  Orleans  Cotton  Kxchan",- 

Kmetosay  that  while  unable  to  attend  to  the  scciet.in-»hip  of 

roiir  l^xehaiittc.   I  shall  lie  ploas.^d  to  render  any  a»ai.-itanee  toward 

turtlitrinx  the  objcrts  or  cnhaneini;  the  Interests  of  the  National  Cotton 

1  •  '"'1  1"  '"10  of  tli9  orixinators  of  the  Institution  shall  at  all 

1  myself  lu  readiness  to  render  it   such  servltw;  as  may  lie 

power.  Your  obedient  servant. 

IlENRT  G.  HlSTER. 

Mr.  n.  O.  ire.Ur.  Ke^  OHra,,.:  '"=*  ^''"■^'•■«'  ^o''-  ^^-  ^^SS. 

Dear  .Siu— Your  commuiiiration  of  ycst«r<lar.  tcnderlne  vour  reslir- 
n»t  oil  iw  Secretary  of  the  National  Cotton  Exehonw.h.a«  Iweu  reoelved 
While  :,.l,nitt,i,-  the  imperative  iieecisity  which  urites  you  to  tender 
roiir  ■  iillow  me  to  say  that  It  is  ac-epted  with  sincere  regret. 

>-^  "f  theL.veciitive  Cuncil  with  whom  you  arc  acquainted 

$f>^:--  ;  "•«»'  r^iret  that  you  should  lie  compelled  to  rosiwJ,  and 

lu^t.fL'^  pletuiure  when Beverfiig oar  olHeial  relations  to  Bokuowledtrc 
the  BblTlty,  aocorooy  and  elHclency  with  which  you  have  executed  voiir 
trust,  which  recojniltlon,  I  am  sure,  will  bo  presenteil  to  yon  In  a  more 
authoritative  mauuor  at  the  next  sosalon  of  the  National  Oottoii  Ex- 

With  great  respect,  I  remain,  dear  »lr,  yonr  olirdlont  servant. 
•  Loi.is  Bisii.  President. 

Mr.  narrUon  C.  Parl^er.  .V<..  OrUan,:  ^^*'  °''"*''*-  ^«''-  ^^-  ^8«-- 

Ukak  .Stit— With    tho  approval  and  cononrrcnce  of   tho  Executive 
Ex^S^'  ^'""  ^°  •'i-reb-v  appointed  Secretary  of  the  NaUounl  Cotton 
Be  pleated  to  si^lfy  your  acceptance  or  refusal  of  the  trust 
(  am,  sir,  your  otiedieut  servant. 

Louis  Bfsu,  President. 

Bon.  Louis  Bush,  President  Xalional  Cullon  Ki^hnngt-  *"'''  ^^'  ^^^'^' 

Dear  Siit-Tho  appolnlnient  to  the  secretaryship  .if  the  National  Cot- 
ton  KxelmiiKe.  tenilered  in  y.iur  ■■oininunlcatloo  of  this  d.ite.  is  accepted 

■«  ;.  ,  "!.'  ■™'!''  •"''•a'"''"""'""''"'''''"  and  assistance  prolToi^a  by 
the  r«llrli.«  Becretarj-.  Mr.  Henry  G.  Hester,  I  hope  to  fulfli  tho  duYles  of 
the  position.  aoepAslfuUv  yours. 

M.  C.  Parkir. 


Kluso.t  &  Co.'a  CiKcuLAK  ro»  FcMUiuir.— We  b«rf  tUa 
week  received  Mr.  Ellieon'a  droular,  da'ed  February  9,  and 
take  from  It  the  following  review  of  the  omrHe  of  the  nuiiket 
since  his  previous  circular. 

OOtnWE  or  THE  LIVUIPOOL  MAUIT,  JAB.    1   TO  PEB.   ». 

Tlie  market  closed  quietly  at  the  end  nf  December,  hat  an 
imoroveraent  was  expected  after  the  holldsrs.  This  anfWp*- 
fion,  however,  was  not  renllxed.  New  Y..rk  was  f.-t-ble.  and 
spinners  operated  sparingly.  The  t<ine,  therefore,  was  we»k, 
and  on  the  Gth  January  the  rates  current  showed  a  decline  of 
l-16d.  on  the  spot  and  3-32d  to  '4d.  for  futures  compared  with 
the  prices  quoted  on  the  81st  December.  During  the  subwi- 
qufnt  fortnight  confidence  revived,  o*ing  to  the  support  given 
by  the  reduced  scale  of  receipts  to  the  smaller  crop  estlinatee, 
and  to  an  increased  demand  from  spinners  in  eonseqnence  of  a 
little  more  activity  in  Manchester  The  result  was  a  good 
business,  accompanied  by  an  advance  of  a-l6d.  on  the  »pot  and 
/to.  to  »-32d.  for  futures,  near  positioas  f/^uohing  6Hd.  and 
distant  7d.  These  prices  brought  out  selUrs  and  drove  away 
buyere,  and  between  the  19th  and  23rd  January  there  wa«  i 
fall  of  l-16d.  on  the  spot  and  5<d.  to  r>-32d.  in  future*.  The 
greater  part  of  this  fall  waa  recovered  between  the  23rd  and 
28th  of  the  month  on  the  strength  of  the  continued  small 
receipts  at  the  American  ports;  but  there  was  no  reHponse 
from  Manchester,  and  with  liberal  supplies  from  India  and 
other  countries,  the  opinion  was  growing  that,  even  with  a 
small  American  crop,  there  would  be  no  scarcity  of  cotton. 
Moreover,  the  absolutely  stagnant,  not  to  say  depressed, 
condition  of  the  Eastern  markets  created  an  impression 
that  production  had  overtaken  consumption,  and  that 
ere  long  the  mills  might  find  it  necessary  to  curtail  the 
out-turn  of  yarns  and  goods.  Moreover,  tlie  confidence  of 
operators  was  shaken  by  the  outbreak  of  a  financial  panic  at 
Pans,  which,  by  leading  to  large  withdrawals  of  gold  from 
London,  cau.sed  the  Bank  rate  of  discount  to  be  put  up  to  6  per 
cent.  The  upshot  was  a  preponderance  of  sellers,  and  a 
decline  of  l-16d.  to  ^d.  in  spots  and  %d.  to  5-32d.  in  futures, 
between  the  28th  and  aist  of  the  month.  Daring  the  snbse- 
quMt  three  days  confidence  gradually  revived  in  sympathy 
with  the  subsidence  of  the  panic  in  Paris,  and  "  futures"  recov- 
ered 3-32d.  Since  then  the  general  tendency  has  been  in 
favor  of  buyers,  owing  to  the  weakness  displayed  by  New  York, 
and  the  final  prices  are  ^^d.  to  3-16d.  on  the  spot  and  5-33d.  to 
3-16d.  in  futures  lower  than  on  the  3d  inst.,  or  %A.  on  the  spot 
and  3-32d.  to  %di.  for  futures  lower  than  at  the  end  of  Decem- 
ber. 

The  final  quotations  on  the  spot  compared  with  those  of 
December  31  show  a  fall  in  American  of  ?^d.  for  good  ordin- 
ary, 3-16d.  for  low  middling,  and  ^i^d.  for  the  better  grades. 
Brazils  are  partially  l-16d.  lower.  Brown  Egyptian  has  lost 
Md.  to  ?2d.  per  lb  and  white  ^d.  per  lb.  Surats  show  a 
decline  of  l-16d.  to  ^^d.  for  Broach.  3-16d.  to  Vid.  for  Dhollera 
and  Oomrawuttee,  l-16d.  for  Comptah  and  "^d.  to  3-16d.  for 
Bengal.  . 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  price  of  middling  upland  on  the  spot  and  for  forward 
delivery  since  the  opening  of  the  year  : 


{Spoi. 


18^1. 
Dee.  31 iGSo 

ISS'i.  I 

Jan.     .5 lO'io 

"    in o?i 

"     23 6Ui, 

"    28 ai'ie 

"     31 i6«8 

Feb.    3 ItiSg 

••       9 '6I9 


Jnn.\Feb.-\Mar.\  Apr: Uoij  iJ'tie- 
Feb.  \Mar.\Apr.,Uay.  J' tie.]  J'ly. 


riy 
Aug. 


6l»38; 
6«a 


6»8 


«(>,,,  'o":..:.'n5i:,..  (;ii,,.V>% 


61' 
6^ 

6- 

<>'lG     li'l*       ^■ 

eaigj  tiai^-j  «-• 

6I9     161752  Cl 


Aug- 
Sept. 


6Mn 
7'32 

•.Ij'eia,, 


COUBaE  OP  THE  MANCKBSTEB    MARKET,  JAN.   1  TO  FEB.  9. 

The  market  opened  quietly  and  prices  gave  way  J^d.  in  yam 
and  l^d.  to  3d.  per  piece  in  shirtings.  The  fall  induced  more 
business,  especially  as  cotton  was  hardening,  and  the  decline 
w^as  recovered.  During  the  past  fortnight  dulness  has  again 
been  the  ruling  feature  of  the  market.  The  demand  has  fallen 
to  small  dimensions,  owing  to  the  unsatisfactory  tenor  of  the 
advices  from  the  large  Eastern  markets,  where  considerable 
stocks  have  accumulated  ;  and  the  tone  at  the  close  is  dull  at  a 
fall  of  %A.  to  ^d.  in  yam  and  l^d.  to  3d.  in  shirtings  from 
■the  rates  current  at  the  close  of  December. 

MOVESraifra  DCRI5a  the    season,  OCT.   1   TO  JAN.  31. 

The  deliveries  to  Engli.sh  and  Continental  spinners  dnrinj^ 
the  first  four  months  of  the  season  compare  as  follows  with  ihe 
figures  for  the  corresponding  period  of  last  season  : 


Qreal  Britain. 

CoiiHnent 

1881-92. 

1380-81. 

1881-8J. 

1830^1. 

No.  of  bales.. 
Av.wght  (lbs) 
Tot.wgbt(lbR) 
Bales  ot  400 
lbs 

1.174,430 

442 

D19.093.060 

1.2:19.000 

1.081t.43O 

4J4 

494,601.220 

l.Mfl.OOO 

914,290 

438 

400,459,030 

1.001.000 

851,3(M> 

441 

37S,41i,330 

938.000 

The  present  rate  of  consumption  we  estimate  at  70.000  bales 
of  400  lbs.  per  week  for  Oreat  ilritain,  and  at  BS.OOO  for  Um 
Continent ;  against  67,000  to  08,000  for  Great  Britain,  and 
D4,000  to  55,000  for  the  Coutinent,  twelve  months  ago. 
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i-w_  ti,a  h.«i«  nf  the  foreKoinsr  estimates,  the  movements  for 
th^^evtt'rw^eW  tZ  fe4  -^  latcompare  «  follows. 
in  baUs  0/  the  uniform  weight  o/400  lbs.. 


Bnrpliu  stock,  Oct.  1  — 
DellTeriea  to  Jan.  31 

Bnpply •,-•• 

Cdiuumptioo,  17  weeu. 

Surplat  •took  Jan-  31 


Oreai  Britain. 


1881-82. 

25,000 
1,298,000 


1,323,000 
1,190,000 


133,000 


1880-81. 


27,000 
1,23U,000 


1,263,000 
1,149,000 


114,000 


Oontinent. 


1881-82. 


•240,000 
1,001,000 


1,241,000 
980,000 


251,000 


1880-Sl. 


112,000 
938,000 


1,050,000 
92U,O00 


124,000 


PE0BPECT3. 

Certain  ingenious  and  not  over-scrapulous  critics  aifect  to  be 
frarorised  that  whereas  in  October  we  calculated  that,  under 
certain  conditions,  the  world  could  do  with  au  American  crop 
of  6  215  000  bales,  in  January,  under  rery  different  conditions,  we 
estimated  that  a  crop  of  5,500,000  bales  would  be  sufficient;  but 
they  are  not  honest  enough  to  state  the  grounds  upon  which  the 
two  estimates  were  given.  It  does  not  suit  their  purpose  to 
state  that  in  October  we  said  that  a  crop  of  6,215,000  would 
give  all  the  cotton  required  by  the  world,  and  leave  the  stocks 
m  the  ports  and  at  the  mills  at  the  close  as  large  as  at  the 
opening  of  the  season,  that  is,  1,488,000  bales,  against  1,007.000 
in  1880  and  673.000  in  1879;  and  that  "  it  the  stocks  were 
reduced  to  the  level  touched  at  the  close  of  September,  1880, 
there  would  remain  481,000  bales  available  for  consumption,  in 
which  case  an  American  crop  of  5,734,000  bales  would  suffice 
for  the  probable  wants  of  ♦he  world."  Nor  are  they  straight- 
forward enough  to  say  that  in  view  of  the  then  prospect  of 
supply  we  stated  that  whatever  might  be  the  fluctuations  in 
prices,  the  average  would  be  rather  under  than  over  that  of 
the  previous  season,  which  was  6>^d. 

Since  October  very  important  changes  have  taken  place  in 
respect  of  both  supply  and  consumption.  The  current  esti- 
mates of  the  probable  out-turn  of  the  American  crop  are  con- 
siderably reduced  ;  but  the  extent  of  the  yield  is  still  a  matter 
of  guess-work.  The  result  is  that  prices,  instead  of  sinking  to 
a  lower  average  than  6^d.,  have  risen  considerably  above  that 
figure,  while  an  important  premium  has  been  paid  for  distant 
futures.  The  advance  in  price  has  checked  business  through- 
out the  world  ;  the  working  up  of  old  contracts  has  kept  up  an 
appearance  of  activity,  but  the  slow  giving  out  of  new  con- 
tracts has  made  it  impossible  for  producers  to  get  an  advance 
in  prices  equivalent  to  the  rise  in  cotton  ;  and  already  stocks 
are  beginning  to  accumulate.  The  advance  in  prices  has  dis- 
closed the  fact  that  the  enormous  production  of  the  past  two 
seasons  has  not  yet  gone  into  consumption ;  whereas,  if  prices 
had  remained  at  a  low  level,  this  circumstance  would  have 
remained  out  of  sight  until  much  later  in  the  season.  In  this 
respect,  therefore,  the  outlook  to-day  is  distinctly  diflEerent 
fr»m  that  which  presented  itself  in  October. 

Moreover,  while  the  supply  of  American  cotton  promises  to 
be  smaller  than  appeared  probable  in  October,  that  from  India 
and  miscellaneous  sources  promises  to  be  much  larger.  This 
accounts  for  the  revised  estimates  given  in  our  January  Annual, 
which  compare  as  follows  with  the  figures  put  f  3rth  in  October  : 


East  Indies  . 
Sondrtes 


Ayerage  weight.. 
JI.Uesot4001bs.. 


AcVl  imp't 
Oct.  to  Uee. 


184,000 
166,000 
115,000 


465.000 


Estimate  for 
Jan.  to  Sept. 


1,210,000 
280,000 
3GO,0O0 


1,880,000 


Total  for 
Beastn. 


1 ,424,000 
446,000 
475.000 


2,345,000 

3931b. 
2,304,000 


October 
estimate. 

1,1,50.000 
450,000 
360,000 


1,960,000 

4001b. 
1,900,000 


There  is  here  an  increased  probable  supply  of  344,000  bales 
of  400  lbs.  As  prices,  instead  of  sinking  below  6>6d.,  have 
advanced  to  6%d.  for  spot  cotton,  and  to  6%d.  to  7d.  for  dis- 
tant futures,  the  large  stock  with  which  the  season  commenced 
may  safely  be  trenched  upon  to  the  extent  of  376,000  bales,  as 
the'  quantity  left  will  still  be  over  200,000  bales  larger  than  in 
September,  1881,  and  nearly  500,000  bales  larger  than  in  Sep- 
tember, 1880.  In  October  we  estimated  the  probable  require- 
ments of  Europe  at  128,400  bales  per  wees,  but  as  activity 
reigned  in  every  manufacturing  centre,  and  as  prices  promised 
to  be  rather  lower  than  in  the  previous  season,  we  thought  it 
possible  that  the  actual  consumption  might  reach  129,000  bales 

Eer  week.  Now,  however,  with  the  changed  aspect  of  affairs 
rought  about  by  higher  prices,  and  by  the  discovery  that  the 
leading  markets  are  full  of  stocks,  it  is  doubtful  if  the  rate 
will  exceed  128,000  bales  per  week,  while  it  may  be  slightly 

688.  , 

If  we  add  together  the  344,000  bales  increased  supply  from 
India,  &c.,  the  376,000  bales  to  be  taken  out  of  stock,  and  the 
52,000  bales  reduced  estimate  of  consumption,  we  get  a  total  of 
770,000  bales  of  400  lbs.,  or  nearly  700,000  bales  of  American 
weight,  which,  deducted  from  the  6,215,000  bales  American 
apparently  required  in  October,  leaves  only  5,512,000  wanted 
nnder  the  altered  circumstances  which  have  transpired  since 
that  date.  It  would  no  doubt  have  better  suited  the  interests 
of  our  critics  if  we  had  attempted  to  show  that  the  world  could 
not  do  with  less  than  6,215,000  bales;  but  we  never  try  to  square 
present  circumstances  with  previous  forecasts ;  when  a  change 
takes  place  we  accept  the  alteration,  and  at  once  proceed  to 
examine  the  situation  from  the  new  standpoint. 

In  our  October  report  we  estimated  the  requirements  of  the 
United  States,  Canada  and  Mexico  at  about  100,000  bales  more 


than  in  1880-81  ;  but  in  January  we  placed  the  -excess  at  only 
35,000  bales.  We  did  this  on  the  ground  that  the  rate  of  con- 
sumption would  be  restricted  by  the  higher  average  range  of 
prices,  while  the  wants  of  spinners  in  1881-82  would  also  b« 
diminished  by  the  using  up  of  some  portion  of  the  stocks  at 
the  mills  at  the  close  of  1880-81.  In  this  connection  we  may 
state  that  a  valued  New  England  correspondent  estimates  that 
the  consumption  of  cotton  in  the  production  of  mixed  fabrics 
(wool  and  cotton),  which  was  exceptionally  large  last  season, 
will  this  season  be  reduced  by  at  least  60,000  bales. 

It  should  be  borne  in  mind  that  our  January  estimates  were 
based  on  an  American  crop  of  5,500,000  bales ;  we  believe,  how- 
ever, that  the  yield  will  come  out  much  larger  than  this,  and, 
consequently,  that  the  deliveries  to  both  American  and  Eu- 
ropean spinners  may  exceed  our  estimates.  Our  contention  is 
not  that  the  crop  will  be  so  small  as  5,500,000  bales,  but  that  if 
it  should,  as  some  say,  not  exceed  this  figure,  there  will,  never- 
theless, be  plenty  of  cotton  for  the  world's  requirements.  The 
nearer  the  crop  is  to  6,000,000  bales  the  lower  will  be  the  aver- 
age price,  and  the  greater  the  deliveries  to  consumers. 

Jute  Butts,  Bagqiko,  Etc. — The  market  does  not  show  much 
activity,  and  the  demand  is  only  of  a  jobbing  character.  Th» 
jales  are  about  600  rolls,  various  grades,  at  full  figures,  and 
further  orders  are  in  market.  Large  lots  are  not  inquired  for, 
and  it  is  only  when  a  low  price  is  named  that  any  business  can 
be  done.  Sellers  are  not  disposed  to  make  any  concessions, 
however,  and  continue  to  name  8Mc.  for  1%  lbs..  9c  for  1% 
lbs.,  9Mc.  for  2  lbs.  and  10%c.  for  standard  grades.  Butts  are 
also  dull,  and  we  do  not  hear  of  any  large  transactions,  while 
in  small  parcels  only  a  ii.oderate  amount  of  business  is  doing. 
There  have  been  sales  of  1,000  bales,  in  lots,  at  2%@2%c.  for 
paper  quality  and  2%@3c.  for  bagging  qualities,  and  the  mar- 
ket (loses  steady  at  these  quotations. 

COMPAEATIVE    PoET    RECEIPTS    AND    DAILY    CROP    MOVEMENT. 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  stand.ing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montb 
since  September  1,  1881.  has  been  as  follows: 


1881. 


426,770 
887,349 
951,078 


1880. 


Uonthly 
Receipts. 

Sept'mb'r 
October. . 
N»vemb'r 
Deceinb'r 
January  . 

Totalyear  3,741,549:4,025,800 
Pero'tage  et  tot.  port 
receipts  Jan.  3 1 ...  I     68-53 


Tear  Beginning  September  1. 


458,478 
968,31fc 
1,006,601 
983,440  1,020,802 
513,912'     571,701 


1879. 


333,643 
888,492 
942,272 
956,464 
647,140 


3,763,011 
75-34 


1878. 


288,81h; 
689,261 
779,237, 
893,661 
618,727 


1877. 


3,269.740 
7352 


98,491 
578,533 
822,493 
900,1111 
689,610 


3,039.246 
71  08 


1876. 


236,868 
675,200 
901,392 
787,769 
500,680 


3,101  969' 
76-82 


This  statwneDt  shows  that  up  to  Jaa.  31  the  receipts  at  the 
fmric  thie  year  were  284,251  bales  less  than  in  1880-81  and 
26,462  bales  less  than  at  the  same  time  in  1879-80.  By  addinj^ 
to  the  above  totals  to  Jan.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


rot.Jn.3l 
Feb.  1.... 

"     2.... 

"    S.... 

"    4.... 

«    6.... 

'■    6.... 

"    7.... 

"     8.... 

"    9.... 

"10.... 

"H.... 

"12.... 

"13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20... 

"  21.... 

"  22... 

"  23... 

"  24.... 


1881-82.     1880-81.     1879-80.     1878-79.     I87T-7S.     1876-77 


3,741,549 
12,592 
11,049 
22,348 
10,059 

B. 
16,697 
14,970 
12,207 
13,350 
19,496 
10,622 

B. 

15,440 

10,750 

9,647 

9,389 

16,183 

8,707 

8. 

12,725 

13,626 

5,341 

5,712 

14,049 


Total 4,006,508 

Percentage  of  total 
port  rec'Dts  Feb.  24 


4,025,800  3, 
2l',962 
13.075 
21,769 
27,938 
26.031 

8. 
20,763 
23,435 
18,721 
17,049 
27,671 
29,688 

8. 
28,391 
10,070 
18,579 
20,037 
39,774 
17,936 

8. 
26,27 
15,760 
16,873 
22,963 


4,496,615 
76-55 


768,011 

8. 
22,580 
20,351 
15,208 
15.582 
21,929 
11,289 

8. 
34.138 
12,915 
18,057 
17,632 
23,523 
20,967 

B. 
23,239 
18,058 
14,386 
21,991 
16,663 
20,960 

8. 
18,681 
10,623 


4,149,097 

82-9.''. 


3,269,740 
36.304 

8. 

23,729 
38,501 
23,999 
23,378 
25,634 
24,175 

B. 
34,476 
19,174 
22,370 
21,048 
29,598 
16,652 

B. 
33,559 
28,820 
11,730 
19,408 
24,159 
13,298 

8. 
28,476 


3,768,291 
84-73 


3,089,216 
28.495 
19,795 

8. 
35,541 
20,000 
22,343 
16,653 
22,806 
15,100 

S. 
26,965 
23.264 
20,075 
14,800 
19.836 
13,249 

8. 
30,281 
16,474 
14,837 
14,650 
20,245 
14,219 

S. 


3,498,924 
8049 


,101  .OeS' 
23,168 
22,487 
28,011 

8. 
29,732 
25,353- 
17,140 
19,637 
25,768 
15,70» 

8, 
29,647 
24,47& 
11,948 
20,474 
19,536 
11,673 

8. 
19,420 
18,071 
11,793 
7,32» 
18,965 
8,89& 


3,510,508 
86-93 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  490,107  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  142,589  bales  less  than  they  were 
to  the  same  day  of  the  mouth  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  be«n  received  t» 
February  24  in  each  of  uie  years  named. 
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Iirou  CoTTOi*  MovBMKNT  PRi»i  ALL  I'oRTB — The  IlKarBH  whiob 
ftra  DOW  c()llMt«d  for  as,  ftnd  fo,-ward«d  bv  Mble  eaon  Friday,  of 
the  dhipinentfl  from  Calootte,  Uadras,  Tatioorin,  C&rwar,  Sk., 
enable  om,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readen*  with  a  full  and  complete  India 
novement  for  each  weelt.  We  tint  fdve  the  Bombay  statement 
for  the  week  and  year,  brining  the  figures  down  to  Feb.  23. 

BuMaAT  RKCsirrs  amo  sHintKitni  for  rooR  tkark. 


tamr 


1S82 
1881 


nipmenli  thu  week, 
ToM. 


Oreat   Oontl- 
Brit'H.   nenl. 


23,000 
13,000 


2-',000 

h.OiM    .%.()00 

14.000,27,000 

12.000  12,000 


ShipmeiUM  ntue  Jan.  1 . 


Qttal      Oonti- 
Britain    nenl. 


15.\.000 
40.000 
47.000 
31.000 


74.000 
69.000 
67,000 
39,000 


Total. 


229.000 

1C9.000 

114.000 

70.000 


Reeetpli. 


Thi*        Since 
Week.     Jan.  I 


59.000 
35.000 
38,000 
25.00U 


344.000 
204,000 
190,000 
134.000 


Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  24,000 
h^m,  and  an  increase  in  shipments  of  17,000  bales,  and  the 
■hipmenta  since  January  1  show  an  increase  of  120,000  t>altts. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &o.,  for 
Ihe  same  week  and  years  has  been  a^  follows. 

•ALOUrTA,  MAOBAS.  TOTIOORIN.  CARWAR,  RANGOON  AND  KDRRACHBK. 


SMpmentt  IMs  week. 

Sk^mentt  tinee  January  1. 

Tear. 

Oreitt 
Britain. 

Conti- 
nent. 

Total. 

Ortat 
Britain. 

Conti- 
nent. 

Totot 

usa 

12,000 
1,000 

8,000 

12.000 
2,000 

21.000 
3,000 

8,6o6 

69,000 
59,000 
11.000 
27,000 

40,000 

47,000 

(1,000 

10,000 

lOO.OOf 

lou.ooo 

17,000 
37,000 

The  above  totals  for  this  week  show  that  the  movement  from 
■the  porta  other  than  Bombay  is  21,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
nents  this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
<ireeka  and  periods  of  the  two  previous  years,  are  a.s  follows. 

■XPORTS  TO  BOBOPE  TtMU.  ALL  INDIA. 


B'UwneniM 

to  all  Europe 

from— 


Bombay 

▲U  other  p'rt«. 

IMal 


1882. 


Thi* 
week. 


Sitiee 
Jan.  1. 


1881. 


Thit 
week. 


22,000     229.000 
24,0O0i     109,000 


5,000 
3,000 


46,000|     338,0O0l      8.000 


Since 
Jan.  1. 


109.000 
106,000 


215,000 


1880. 


TKi$ 
week. 


27,000 


27,000 


Since 
Jan.  1. 


114,000 
17.000 


131.000 


This  last  statement  affords  a  very  interestinsr  comparison  of  the 
total  movement  for  the  week  ending  Feb.  23,  and  for  the  three 
yeai-H  up  to  date,  at  all  India  ports. 

Albxandria  RECRIPT8  AifD  Ship.hbsts. — ^Through  arrangements 
we  have  made  with  Messrs.  Davies,  Beoachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  ooiresponding  week 
of  the  previous  two  years. 


Atexanftrift.  Bnypt, 
Feb.  23. 

1831-«2. 

1880-81. 

1379-80 

Baoolpt*  (cantam*)— 
This  week.... 
Since  Sept.  1 

4».000 
2.617.0.10 

60.000 
3,49<),00O 

25,000 
3,145.000 

ThU 
week. 

Since 
Sept.  I. 

Thit 
week. 

Since 
Sept.   1. 

Thit      Sitiee 
week.  Sept.   1 

Cxportu  (bales)— 
To  Livorjiool.  ... .... 

1,500 

"01  ..lOO 

8,000 
8,361 

1 73,000 

12,000  231.500 
3,466  138,498 

15,466  369,998 

'.TaCoiitineDt 

12,180  136,838 

81,438 

ToUkl  Europe 

13,630  338.338 

16,361 

254,433 

•  a  oantar  la  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  2'i  were  43,00J  uantars  and  the  shipments  to  all  Europe 
were  13.680  bales. 

HANOKBaTKR  Markbt. — Our  report  received  from  Mancheste- 
to-night  states  that  prices  are  steady  for  twists  and  shirtings, 
bat  that  the  market  is  idle.  We  give  the  prices  of  to-day  below, 
«nd  leave  previous  weeks'  prices  for  comparison: 


1>eo23 
••   30 

Jan.  6 
"  13 
••  20 
■<   2 

Veb.  3 
"    10 
••  1 
"   24 


1881-82. 


32«  Cop. 
TwitL 


d.  d 
9^910 
9^910 
93g«10 
93g410 
»>9310 
9H310 
93gaiO 
93e»10 
938»   rtTg 

93s»  g^e 


8H  tbt. 
8hirling$. 


d.  a. 
6  38 
U  «3 
U  ■at 
6  «8 
7'«»8 
7>a»3 
6  98 
6    «8 

5  97  10>i 

6  «7  10>i 


Ootfn 
Mill. 
Vpllt 


d 
6:'i« 

6»i 

60(1 
60b 
6'a 


1880-81. 

32*  Cop. 

8<4  Ibi 

Ootfn 
Mid 

IwUt. 

Shirtings. 

Upldt 

d.        d. 

n.    d.      R. 

d. 

d. 

9j,aiQ 

7    0    93 

l"* 

01I,« 

9Jb»10 

7    0    93 

m. 

«^ 

9'e»io% 

7    11*38 

4^ 

6^ 

9^91019 

7    0    98 

3 

6O9 

93g  9  ID'S 

8    9^898 

2Tp 

6»i« 

9^910>« 

6    9''898 

2'« 

»»« 

9Jg910i4 

6    9^8  93 

2''s 

fl»ifl 

9^8  910^4 

6    9^8  »8 

2''b 

«^  v^ 

OOr  910>4 

t)10>s98 

2'» 

er'i, 

9>a  910>« 

6  10>a98 

2'e 
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"Fhb  Biipobts  op  Oottos  from  New  York  this  week  show  aa 
inorease,  as  compared  with  last  week,  the  total  reaehing  17,S43 
bales,  against  6,689  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
<iir«ctiou,  for  each  of  the  last  four  weeks;  also  the  total  exports 
9nd  dir»'ctHon  since  September  1,  1881,  and  in  the  last  eolamn 
the  total  for  the  same  period  of  the  previoos  year: 


Expoawor  Oorroa  (balrw  from  Maw  Tors  aiHoa  "<»rr. 


Stporledto— 


ir««*  muUng— 


rib. 

I. 


LIvArpool '10,904 

Other  Brltlab  porta |      150 

Total  to  Oriat  BarrAi*  U,034 

Harro 823 

Other  French  porta.... 

Total  Pren<oh 


Dreinen  and  Hauovar  .... 

Ilaiiitiiirj^ ., 

Other  pui-ta 


Total  TO  North.  Europb 

Spuln .  Op'rto,  OlbralCr.&c 
aU  otbar 

Total  SPAIN,  deo 

Orand  Total 


9!i3 
1,211 


1,211 


200 


ZOO 


2.988 


fcb. 
8, 


nb. 

lb. 


r-b. 

32. 


in,84e!  3,804  13.M40 
1,342,    I       531 

17.188.  8,804  14,371 


2e0|       658 


38J  8SS 

1,895;  1,827 

30,    

150  502 


130 


180 

2.144 

74s 
50 


1,775 


2,:i29    2,952 


Total 

tinet 

Sept.   1 

222.il77 
5,087 

238,864 

17,031 


17,631 

26.479 

13,355 

4,479 


41,313 

837 
200 


1.037 
2nl.M4.^ 


108.8M 
0,140 

3073M 

2.'V,30« 


25,205 

22,998 

15.693 

6.853 

44,003 

460 

053 


1,418 


•278.4(V4 


19,223i   fl.HSO  17.453  !     

Xhb  Following  arb  thb  RsoBiprs  or  OorroN  at  New  York, 
Boston,  Philadelphia  and  Baltimora  (or  the  past  week,  a&d 
since  September  1,  1831: 


Receipts 
from— 


S.  Oi-l'aDs 

Texa.i . 

Sitvitnnuli 

M»bile... 

FlKilda .  . 

S.Ciir'lin.i 

NCar'llua 

Virinnia.. 

.■^(irth.  pts 

TonD..a:u. 

Foreign 


New  York.      |         Boston. 


i  Philadelphia. 


This  I    Since      This      Since 
week.  'Sept.  1.   week.  SepL  1. 


'159.151 
80.591 


3.154 

5.747(203.7591 


1,678 
074 


67' 
2,238 
2,111 
2,629 

3.3V5 
421 


1     7.01  G 

12(l,"0y 

55.91!) 

1.5.-',71) 

1.832 

130.776 

2,457 


ThU 
week. 


1.676' 

29,614 

4,863 


3,246 
769 
3,619,155,050 


42,375 
72.4. 11 


This  year.  19,882  936,158  10,2i?4  306.009 
Last  year.  28.163  821,331  19. 107'278. 41 1 


203 


373 


578 


Since 
Sept.  I. 


29,393 


37,964 


67,367 


Baltimftre. 


This 
week. 


870 


74 
4  US* 

'289 


3,2S5 


98  19.11.5    4,141  ie9..'i67 


Sine* 
Sept.    I. 


52,351 


18,214 
17.918 
C4,638 
3« 
15,400 


168,573 


Shippiko  News.— The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
80,381  bales.  So  faras  the  Southern  ports  are  coaoerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chrosiclb  last  Friday.  With  re^'ari  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bate*. 

Kbw  York— To  Liverpool,  oer  ateaiuora  .Abyssinia,   2,.583 

Cataloiii.T,  2.96;(....Coltio.  1.051  .  Citv  of  .Uoutreal.  2.734 

City  ol   New  York,  850 Donati.  l.OiO EuElaad, 

2,048  ...Gallia,  516  13.840 

Til  Olasgow,  per  Bteamere  Ancborla.  297 India,  234 531 

To  Havre,  pur  steamer  Caiiiula.  130 130 

To  Breiue  i,  per  steamer  MoskI,  2,114 2.144 

To  Hatubiire,  per  steamers  Lessiug.  37'* Yaiidalia,  3S0..         758 

To  Antwerp,  per  ateaiiK'r  Vai\eiiHud,  f>0 50 

Nbw  OKLEAN8— To  L.iverp"ol,  persteaiiiors  Australian,  6./20.... 

Eduardo,  5,000.  ...E.tpanol,  3,0J0.... Explorer,  5.2J0 

per  bark  Palermo,  2.518 22,008 

To  Cronstjult,  per  bark  Noel,  1,732 1,732 

To  Vera  C'riiz,  per  steamer  Whitney,  1.235 1,236 

Ciiaklkstos— To  Liveipiiol,  per  barks  Eleanor,  2,357  Upland 

....Regiiia,  800  Uplaml  ami  22  Sea  Island 3.170 

To  Sel>astopol,  per  stiaaicr  KIchmoud.  3.198 3,198 

Texas — To  Liverpool,  per  barks  Anina.  883 Fry,   1,580 

Mozart.  1.103. ...Kimfaxe.  l,835....Tamer»,  1,798. ...per 

brlK  Emily  Waters,  l,Ojl 8,253 

To  Cork,  for  orders,  per  bark*  Leviathan,  1,275 Seetrl, 

1,6.56 2,931 

WiLMiNijTON— To  LIveriHMl,  per  barks  Conslantine  vou  Reln- 

eckc,  l,2t;9....So«terk,  1,143 2,413 

Norfolk— To  MverixMl,  per  ship  Oauer<il  Knox,  8,56o per 

bark  John  Ulll,  :i,700 12,268 

Baltimoke— To  Bremen,  per  steamer  Ijelpzlg.  1.975 1,975 

To  Rottovdam,  per  stoaracr  Lord  Jeffrey,  100 lOO 

Boston— To    Liverpool,    per    steamer*    Qlamorgan,    1,635 

Palmyra,  ,503 2,138 

Philaokli'IIIa— To  LIveriiool,  per  stoamera  Ohio,  1,000 Penn- 
sylvania, 500 1,600 

Total  80,381 

The  particulars  of  tlie.se  ahipments,  arranged  in  oar  osnal 
form,  are  as  follows: 

Bremcti  Crnn 

Cork,  and      Sot-    sUult  <« 

Liver-      for  Ham-     ler-     Sebas-    Vera 

pool,  orders.  Ham.    burg.    dam.     topol.     Cna. 

13,t40    130    2,;i02    

22.003    1,73 


3.179 

8,232 

2,412 

12,263 


2,931 


3.1  US 


1,235 


1,975        100    .. 


Total. 

n.*f>3 

21.976 
8..'J77 

11.183 
2,413 

12.268 
2.075 
3.18 
1,60 


New  York.. 
N.  Orleans. 
Cliarlesion. 

Texas  

Wilmington 
Norfolk.... 
Baltimore. . 

Boston 2,133 

Phlla<lelp'tt      1,500  

Total...   65..397    2.931        130    4.977        100    4,930    1,233    80J81 
Ineliuled  in  the  above  totals  are,  from  New  York  to  Ghiagow,  831 

bales  ami  to  Antwerp,  50  bales. 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

oarryiuK'  cotton  from  United  States  ports,  etc.: 

AXEBIQUE,  steamer  (Kr.).  from  Now  York,  Fob.  1,  arrived  at  Havre, 
Fcb.  12,  and  reported  having  experienced  heavy  weather  on  the 
8th  and  9th.  The  tea  ttllei  her  decks,  and  U  waa  (eared  that  her 
cargo  was  dAmoeod. 

Naplbs,  steamer  (Br.T,  before  reported.  «r.-Mn  .n  !■.•  o,  from  3.»t- 
annah,  reported :   That  daring  the  v  .'  out  in  tte 

(ore  hatohwajr,  and  was  extingJlsbe  iilty.    Soiaa 

cetum  waa  thrown  overbottfd  and  a.i-..'.  .w^  .; a.earrive4aa 

Bremen. 

Foster,  bark  (Span.).  NIoolan,  fn>m  New  O  le  I'H  noo.  9.  for  Bareek>B% 
collided  with  bark  Mixhele  Pions.-'o  ((.,il.  .  m  PuihuUIphU  tor 
Ueuott,  and  pat  into  Ourthaifenu,  Feu    I "  lanvwii,  ato. 
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Cotton  freights  the  past  week  have  beea  as  follows: 

w — 

Sntnr. 

SiH'd  I4 

3io®'4 

''lo' 

■a' 

»b* 

•IB' 
38 

3lon. 

Tiies. 

Wednes. 

Thurs. 

Frl. 

UTerpool.stoainrf. 

Do  gall.-.d. 
Bane,  «team....f. 

Do     sail e. 

Bremen,  steam,  .c. 

Do        Bllll c. 

Sambur^,  atcoiu.f/- 

Do  saU...d- 
A.mst'd'm,  steoiii.r. 

Do         8aU...('. 

Baltic,  steam d. 

Do     sail *•• 

3i,S'4 
3l0@'4 

36' 

■'le' 

38 

3l6S'4 
31,;®  I4 

38* 
38 

3ja®'4 
3ie®% 

'10- 

38' 

38 

3i„Sl4 

»18»>4 

'IB' 

la- 
3a' 

38 

'  Compressed. 

Liverpool. — 'By  cable  from  Liverpool,  we  have  the  followinij 
■tatemeot  of  the  week's  sales,  stocks.  &e.,  at  that  port: 


Bales  of  the  week bales. 

Of  wlitcli  exporters  took 

Of  wUicli  speculators  took.. 

Bales  Amwicau 

Actual  export 

Forwarded 

Total  .stock— Estiinateil 

Ofwhicti  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  3. 
01.000 

Feb.  10. 

60,000 

2,.500 

3,20(' 

U.TCfO 

1.290 

4.1,000 

45,000 

3.400 

4,100 

U.SOO 

9,600 

632.000 

655,000 

4.52,000 

473,000 

70.000 

92,000 

iiO.OOO 

73,000 

.S60,000 

366,000 

248.000 

232,000 

Feb.  17. 


Feb.  24. 


56.000 

3,100 

1,180 

42.000 

3,600 

5,^^00 

742,000 

526,000 

102,000 

76,000 

3^1,000 

209.000 


Tlie  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  or  th  e 
week  eiidiui?  1^'eb.  21.  and  the  daily  closing  prices  of  spot  ooiton,  have 
been  as  follows:  


Spot. 

Market, 
12:30  P.H 

Wld.Uprds 
Kio.Url'ns 

Sales 

BpeciSc  exp. 

jfutureg. 
Marker,  I 
12:30p..m.  ii 

Market, 

5  p.  M. 


Saturday 


Harden'^. 

6I3 
6"l(! 
10,000 
500 


Monday. 


Dull 

and 

Oiisier. 


Steady. 

o:iio 

10,000 

500 


Quiet. 
Dull. 


Tuesday. 


Mod.   Iiiij. 

freely 
supplied 

Dull 

and 

easier. 

61a 

61I16 

67 10 
6i58 

8,00i> 
500 

8,000 
500 

Very  dull. 
Flat. 


Wedites. 


Steady. 
Steady. 


Thumd'y.    Friday. 


Fair  Fair 

demand      demind 

freely  met  1  f  reel y  met 


6''l3 
659 

10,000 
1,000 


steady. 
Weak. 


6'i6 

10.000 

500 


Quieter. 
Easier. 


The  actual  sales  of  futures  at  LlverpODl  for  the  s.amj  week  .are  i^ivon 
l)elow.  Tiiese  sales  are  on  the  ba.sis  of  Uplands,  Low  Middliu;^  vImih  , 
unless  otherwise  stated, 

S.^TDRDAT. 

Delitery.  d.     I     Delivery,  d.      I      Delimry. 

Feb eiasi'sa  I  Apr.-.May  ..  ..Hi^s^tm'a  I  Jaly-Aue. 

Feb.-.Mar aiaSi'tj  •  May-June 621,.^  I  Aug.-Sopt. 

Mar.-Apr 0"32  I  June-July 623^.2  |  Apr. -May  . 

Monday. 

Feb 633f4  1  M.ay-Jime 

Feb.-Mar..  ""' 

Mar.-Apr.. 
Apr-M;vy  .. 


d. 

6-^30 

62733 

6l»32 


Mar.-Apr. . 

.  OaSj^aiTj, 

Apr.-May. 

6--i».4 

May-Juuc. 

6*3^4 

June-July . 

...r<^3>i-ni 

July-Aiic.. 

613,0 

Aug.-Sept. 

6'8 

Mar.-Apr. . 

612 

Jnly-Au,;.. 

Aug. -Sept. 

82732 

Feb 

R^H 

Feb.-.Mar.. 

Wis 

Mar.-Apr.. 

«I5.,J 

a,3J,.4®l..32 

Mar.-Apr.. 

.  .ri7]R^I5^2 

Apr.-May.. 

.6S3r4SU3.j 

-May-June 

ly-'.-'ei 

Junf--.litlv'. 

.  ti*l(-4^'-l.(., 

July-Ani!. 

6*V4 

Aug.-Sept . 

0253^ 

Feb 

67,B 

Feb.-JIar. 

o'l« 

Fob 

620,4 

Feb.-Mar.. 

n20„4 

6i'ieS*3^^  I  Mar.-Anr 61732 

. .63:1,54  I  June-July 6",^  |  Apr.-.May G'^'^-i 

G35„4  I  J)ily-AUK  ..  651b4®'-'532    Mav-Juue H2I30 

..630ei  I  Aug.-Sept  .  60-6482732  |  June-July osr.j^ 

Tuesday. 

Feb GH       Ma.v-Jnne  ..61 

Pob.-.Mar 6'a       June-July..  .. 

.Mar-Apr 63:ic,    .War.-Aiiril . . . . 

Apr.-May 6I9.32    April-Mivy  ... 

May-Jnuo  ..6213084184    May-June.  ... 

Jniie-July 62:i32    June-July 

Mar.-Apr nxlg^    Jnly-.\uK 

Apr-May 61832    Aug.-Sept.... 


Mor.-Apr 
Apr.-.May 

May-Juue 
.Eune-July 
July-.\uif. .. 
Aug.-Sopt. . 


Wedsesdat. 
Api-il-May 6 1 7,0 

May-Jane  ..637jjai9.,2 

Thdrsdat. 

Aug.-Sept 0<7„4 

.Mar.-.\pr 621*^,4 

JIar.-Apr GTm 

.Vir.-.Mty ({1.J 

Feb C1332 

Feb.-.Mar 61332 

Mar.-.\i)r 6133^ 

Apr.-May 63lij4 

I'KIDAY. 

.rune-July  ... 

.  .  Jnly-Aug 

62n„4*27„^,  Aug.-Sept... 


'32®*'61 
...(j2.1.,., 

...637„^ 

.  ..6'a 

•-.6«64 

...6«t 

--■6»^64 


Jnnc-,Iuly. 
July-.\ug.. 

Aug.-Sept. . 


.M.ar-Tune  . 
June-July. 
Julj-Ang.. 
Aug.-Sept . 
Jutic-July. 
July-Aug.. 
Aug.-Sept.. 


6-llf4®2l3„ 
611,6®233n 
625j,2 


..G9i6®35g4 

«»8 

611i8 

6:^ 

61».,„ 

62I3; 

623,3 


.63l«6 
■6<'64  I 


6-10„4»-le4 
.03V4®3'V4 

, O'W),^ 

G**,,i 

....6<7,;4 


Aitr.-Mav 

Mar.-Apr 62S,„ 

Junc-.luly 6<o„, 

Aug.-Sept 6-17^4 

Feb 62Stf4 


Feb.-Mar 628„, 

June-July O^-i.-j 

-.6<"oi  '  July-Aug G4I64 

.6-i3b4  I  Mar.-Apr. ..629j(ii,2H„^ 

Apr.-.May 63:i„., 

.May-Jnue 637^^ 


July- .Vug 1,.!,,^ 

Aug.-Sept ..  6i3f4ai3£4 


.  64">| 


BREADSTUFFS. 

FRIDAY.  P.  M..  February  21,  18!-2. 
The  flour  market  has  been  unsettled  in  tone,  the  views  of 
btiyers  and  sellers  fluctuating  with  the  phases  of  the  wheat 
market.  The  products  of  winter  wheat  have  not  shown  so  much 
strength  as  the  better  grades  from  spring  wheat,  and  in  all  low 
grades  much  irregularity  has  prevailed.  An  accident  to  one 
of  the  principal  city  mills  has  curtailed  suppiiesof  high  grades 
Eye  flour  and  buckwheat  flour  are  lower,  and  corn  meal  has 
been  duU  and  drooping.  To-day  prices  generally  favored 
buyers. 


The  wheat  market  has  been  quite  unsettled,  with  not  a  little 
irregularity  as  between  spots  and  futures.  There  was  a  buoy- 
ant speculation  on  Monday,  owing  to  an  effort  at  Chicago 
toward  a  speculative  "  corner"  on  April  contracts ;  but  this 
iniluence  did  not  sustain  values,  and  yesterday  futures  declined, 
closing  weak.  At  the  reduction  yesterday  there  was,  how- 
ever, a  much  more  active  business  for  export  to  Great  Britain, 
which  was  favored  by  a  material  reduction  in  the  rates  of  ocean 
freights  from  those  current  last  week.  The  Continent  has 
also  purchased  fairly.  Receipts  at  the  West  are  on  a  more 
liberal  scale,  and  the  temper  of  speculation  appears  to  have 
weakened  in  the  past  few  days.  To-day  there  was  a  decided 
decline.  No.  2  red  winter  closing  at  $1  32}^  for  April  and 
$1  32%  for  May. 

Indian  corn  has  shown  but  moderate  fluctuations  from  day  to 
day,  and  the  changes  for  the  week  are  but  slight.  The  home 
demand  is  large.  Sections  of  the  country  that  usually  have 
corn  to  sell  are  now  buyers,  and  it  is  prjbable  that  we  can  spare 
little,  if  any,  more  for  foreign  export.  To-day  the  market  was 
weak,  with  No.  2  mixed  closing  at  68c.  for  April  and  68Mc.  for 
May. 

llye  has  been  dull  and  drooping,  and  prime  boat -loads  sold 
to-day  at  91c.  Barley  has  ruled  pretty  firm,  tho  stocks  being' 
quite  small,  but  the  demand  is  not  in  any  di>gree  urgent,  and  at 
the  close  the  tendency  is  downwards.  Oats  have  been  under 
speculative  control,  and  yesterday  advanced  materially  when 
the  general  market  was  weak.  Tu-day  mixed  were  lower,  with 
large  sales  of  No.  2  for  May  at  iS%@iS}^a. 


No.  2  spilng...^  bbl.  $3  209  3  60 

^o. 2  winter 3  40®  3  85 

Winter  superfine 4  23*  4  50 

Spring  supertlue 4  109  4  40 

Spring  wheat  e-Ktras..  4  75»  5  15 

do  XX  and  XXX...  5  25»  7  50 

Wis.  &  Mitn.  rye  mi-c.  6  253  6  75 

Minu.  clear  and  stra't  6  25®  7  50 

Winter  shipp'g  extras.  5  00*  5  50 

do  XXaudXXX...  505*  750 


FI.OIIR. 


Wheat- 

Spring,  per  bU'Jh. 

$1  20 

®1  33 

Spring  No.  2 

127 

'*1  31) 

Red  winter 

130 

®1  38 

Red  winter.  No.  2 

1  3113J1  35><! 

White 

127 

•»1  33 

Com— West,  mixed 

(.4 

•a   6SI2 

West.  mix.  No.  2. 

67'3«    egifl 

Western  yellow.. 

70 

«   73 

Western  white  ... 

74 

■a   78 

Southern  white. 

75 

®    8> 

SdUlberu  yellow. 

6S 

a   70 

Rye— Car  lots 

83 

a   90 

Boat  loads 

92 

■a   94 

Buckwheat 

80 

9    82 

Patents $7  OOa 

City  shipping  extras.     6  75a> 
Southern  bakers'  and 

family  brands 6  253 

South'n  si  ip'g  extras.    5  403 
Bye  flour,  superline.. 
Corn  uieal— 

Western,  &c 

Brftndv\7ine.  .tc... 
Buckw't  tiour.lOOlbs. 

ORAIX. 

Oats- 
Mixed 

White 

No.  2  mixed 

No.  2  white 

Barley- 
Canada  No   1 

Canada  hriglit... 
State,  4-rowed... 
State,  2-rowed... 

Barley  .Malt- 
Canada  115 

State.  2-rowed-  .        9S 
Stivle,  4-rowed...  1    09 


4  403 
3  25  3 

370;? 

3  253 


47  ® 
50  » 
40%  i> 

a> 


8  50 

7  40 

8  00 
6  00 
4  SO 

3  65 
3  7.'> 
3  tiO 


50 
51 
50 
52 


1  12 

1  14 

1  05 

90 


»1  U 

rol  15 

3 

3     92 

®l  25 
31  02 
31  10 


(Pi-oin  tlie  "  New  York  Produce  Bxchanye  Weelclij.") 
Receipts  of  flour  and  grain  at  Western  lake  and  rive 
for  the  week  ending  Feb.  18.  1882: 

Flonr,        Wheal, 
bbl8.  bush: 

(196  lbs.)    (60  lbs.) 
136.915 
147,825 
5^.392 
85,188 
15.323 
2S2  874 
4,525 


At— 
Dhieago  . . . 
Milwaukee. 

Toledo 

Detroit 

Cleveland . . 
9t.  Louis... 

Peoria 

Duluth 


62  650 

64,990 

574 

11,242 

2,8ii0 
33,6H9 

1,663 


Corn, 

bush. 

(.56  lbs.) 

575,718 

70.040 

.   78,138 

46,161 

43.6)0 

440.1^91) 

322,901) 


Oats,     Barley, 

bash.      bush. 

(32  lbs.)  (AH  lbs.) 

227.597  13-',363 

25,730    87.300 

1 .892 

16433 

16  3o0 

183.969 

87,250 


832 

9.S42 

7.550 

17,500 

14,300 


ports 


Rye, 
bush. 
(56  IIk  t 
18.408 
10,310 


4  0i)8 
22,300 


559.671274.6)2    53  UG 
3)1.316    61433     13,060 


Total..    ..    177.706     735,074  1.530,497 
Same  time '81.  116,300     235,185     603.139 

Total  reseipls  at  same  ports  from  Dee  26,  1881,  to  Feb.  18. 
1882,  as  compa'ed  with  the  previous  three  vears  : 

1881-82.  18-<0-Sl.  1S79.S0.  187=-71). 

Flour bbls.      1,272,433         1,221,930  757,862  8S8.0U2 


Wheat . 

C!orn 

Oats.... 
Barley. 
Bye.... 


.bush.  6,107.165 

10,485  625 

6,279,511) 

2,5^1.5:0 

419,90) 


5,206.673 

9,80J.972 

4,239,21)!) 

1,919.462 

331,151 

6,373.638 

17,479  3  3') 

2.918.652 

1,0U'.33) 

375,675 


9,6,11.128 

10,728.170 

2.6^9  137 

1,U),''.88 

461,997 


31,8-'3,73j      21,5J2.5G9       23,25  i,6J6       21,632, 120- 
receipts  (crop  rmvement)  at   8.ain.<  ports  from 


T.)talg:'a'.n  .. 
Comparativ 
August,  1, 18S1,  to  Fe'bruary  iS,  1832,  as  csmpared  with  tha  pre- 
vious three  years  : 

1881-82.  1880-81.  1879-Sll  1H7--79, 

Floor bbls.      4,758,232         4,953,03  J         3,936,613         3.712.118 

63.782  992 

5(),7'.I5,56"> 

19.490,117 

8,157,4(il 

1,121,310 


Wheat t-ash,    31.111,716 

73,517,680 

....    22.095.001 

9.823,219 

3,111,301 


Oats  . . . 
Barley . 
Rye  ... 


58.403.516 

70,391,880 

23.3ii8.801: 

9,837,281 

'2,765.960 


Total  grain...     141,661,933    166  967. 4U    152.3i4  840     145.617,178 
Comparative  shipments  of  flour  and   grain   from   the  same 

ports  from  Dec.   StJ,  1881,  to  Feb.  18,  1832,  inclusive,  for  four 

years: 

1881-82,  1880-81.  1879-«0.  ia7''-79. 

Flour bbls.      1,121,322         1,252,774  516  6ul  923  2"< 


Wheat bush,  2.680,167 

Com 10S3I,56'2 

Cats 49.45,792 

Barley 967,615 

Rye 317,235 


Total  grain . 


2.23.'>,377 
5.922,479 
3,910.38; 
1,071,295 
361.291 


1,577.2,10 

7,822,610 

1.713,157 

599. 349 

274.323 


19,772,671       13.534  8J1       ll,393,i>69       11.553,959 
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Rail  shipmeats  from 
weeks  ended : 


Hour 1>1>1«. 


Western  lake  aad  river  porta  {or  the 


lflS7. 

Tlerk 

Feb.  IS. 


Whoat 

Oorn 

Oats 

Barley — 
Ryo 


.bnsb, 


I » 1. 1 01 

l,l.;i.72<i 

47«..SOl 


Total 2,ai3.l7J        l,VJ3.1'.'l    2,111,510    1.033,092 

Rail  and  lake  Hhipmeuts  from  same  ports  for  laBt  four  weeks: 


Wtek       Flour, 

tndinn—      ot>ig. 

FOJ.    1H...1.^^..'.07 

Feb.   ll...l.".O.'.'0rt 

Vtb.     4. ..147.002 

Jan.  28...i4u.uua 


Wheal, 

tiuA. 

131,401 

.<i.5:<.l)37 
387,a'27 


Corn, 

buth. 
1.5il  1.500 
1.802.417 
l.S01.!)20 
1.767.070 


(ktli, 
hiuth. 
500,2(U 
tf-7,3UA 
78iS,810 
831.815 


Btrtty, 
bxiah, 

S.">.K02 
110.2-.:7 
121.,5i*.i 
117,913 


biuth. 
4fl.04'4 
3U,87.^ 
3!),02!» 
51,877 


TM..  4-wk».«02.47l     1,104.391     7,022.907  2.743.322     -I35..'i27  17(1.920 
4'W'ki'81..&7i.a78       57d,2tJ7     3,079,555  2.103,358     383,022  164,820 

Keceipt^s  of  flour  aad  graia  at  seaboard  ports  for  the  week 
ended  Feb.  18: 


Flotir, 

Wheat, 

Com, 

Oatt, 

Barley, 

Bye. 

At— 

bbln. 

bush. 

btuh. 

bush. 

bush. 

b-UKh. 

Sew  York 

.  137.293 

460,S01 

354.151 

187,300 

51,700 

10,003 

Boston 

.    60,5b1» 

22,100 

202,375 

70,125 

13,100 

1,050 

PortlHnd 

.       2,803 



8,200 

2,600 



UoDtreal 

.     12.792 

1,550 



10,000 

4,200 

fhlla<U'lpbla. 

.     21.04S 

43,000 

167.100 

53,650 

3,000 

Baltimore — 

.    22,343 

56,400 

100,400 

26,500 

1,500 

Mew  Orleans. 

.     '^0.2 10 

84,444 

18,595 

Total  week...  20i>.2.'!0     686.8.U     915,670     378,070    77.000    12.5.-)8 
Otor.  week'Sl..  260.3aO     702,070  1,109,757     883,844  119,400    22,120 

Total  receipts  at  same  ports  from  Deo.  26,  1881  to  Feb.  18, 
1882,  inclueive.  for  four  years  : 

1981-92.  1880-81.  1879-80.  1878-79. 

Hoar UbiB,        1,618.003         1,913,3^9        l,31-.',059         1,382,507 


...buab. 


4,351,673  7,032.758  4,773.912  10,214,705 

£,S15.417  7,727,915  12,630.092  12,234.427 

3,333.962  3,121,9.13  2,435,805  2,118,136 

829,937  342.544  33G.415  7C1.7I9 

83.397  259.365  U5,7t7  209,507 

Total Kratn ....    11.919,436  18,981,365  20,821.971  23,628,494 

Bxports  from  United  State-H  seaboard  ports  and  from  Montreal 


Wbeat.. 
Com.  .. 
Oats.... 
Barley . 
Bye 


for  week  ending  Feb.  IS,  1882: 
Wbenl, 
bush. 
628.i'39 
10.000 
21.0U0 
194,426 
80 


Flour, 

From—  bbls. 

New  York 97.213 

Boston 5,112 

l^biladelpbla. .  100 

Baltimore 3,303 

NiW  Orleans..'  638 


Com, 

bush. 
467.613 

23,479 
113.000 
137,675 


Oal», 
bush. 
6,763 
140 


htish. 
41,398 


Pea", 
bush. 
22,095 


30 


Tital  forw'k  100.433 
Ban  e  time '31.  163,096 


830.513 
1,307,315 


7415.769 
372,15) 


5.;»33    41,898 
1,261     50.037 


22,095 
29.899 


The  Visible  .supply  of  grain,  comprising  the  stocks  in  granary 
•t  the  principal  points  of  accamulation  at  lakH  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Feb.  18,  1882,  was  as 
follows: 

Com, 
bush. 
3,219,100 
651,000 
99.000 
92.025 
5,7!*7,476     834.40O     319,631     455.600 
26,791        12,603     288,945      113,149 


In  »('  re  at— 

Ifew  1  ork 

Do.  afloat  (est.) 

Albany 

BuflJUo ., ..«• 

CMSaiTO 

Milwaukee 

Dnliitb 

Toledo 

Detroit ..... ...... 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal 

PbUadelpbla 

Peoria 

Indianapolis 

Kansas  City 

BalUir.ore 

Down  Mississlppt. 
On  rail 


Tot 

Eo 


Wheal, 

hush. 

4,031.272 

UOO.OOO 

9.500 

423,479 

3.7.'i5,644 

1,674.325 

713,843 

K33.:i02 

833.230 

90,000 

1.166,470 

63..i20 

330.337 

79,365 

349.428 

8.975 

285.400 

241.803 

1,609.569 

394,3o6 


621.255 

41.190 

130.000 

2,150.501 

613,575 

64.015 
258.863 
362.287 
142,400 

84.796 

615.192 

117,780 

2,072,700 


Oats, 

Barley, 

bush. 

hush. 

437,2ea 

36.872 

91,000 

2(13.000 

23,100 

176,000 

26(1,714 

834.40O 

319,631 

12,603 

288,945 

33.714 

10.000 

27,383 

13.146 

650.()«i0 

141,670 

171.838 

102,841 

10,9S8 

4,113 

286.136 

03.026 

19,954 

1 12,u00 

246.192 

62.P00 

30,115 

Bye 

bush. 

113.322 

19.00U 

79,500 


23,763 
573,000 


10,611 

lo'.odf) 

88,849 

1 ,9 1 2 

16.007 

37.654 

114'087 

17,000 

7,188 


97,400       60,500 


t  Feb.  18, '82..  17,900.544  17.215.243  2.811.383  2.544.944  1,145.309 
i.  Feb.  11, '82..  18.134.22.)  17.8S7.770  2.9:i3,208  2,671.880  1,167.792 
Do.  Feb.  4.  •!<2...  18.027.998  18.313.139  3,180,306  2,702.782  1,143,926 
Do.  Jan.  28.  •82..  17.752,142  17.816.101  3.205.621  2.824,713  1,158.983 
Iio.  J(in.  21. '82  .  17,321.893  10.954.623  2.976.039  2..599. 192  1,333.782 
Do.  Feb.  19,  '81..  20.103,003  15.391,093  3,433,099  3,082.724     700,072 


THE    DRY    GOODS    TRADE. 

Friday,  P.  M.,  February  24,  1882. 
Basine.<^8  in  the  dry  gaods  trade  was  comparatively  light  during 
the  pa.st  wei'k,  owing  to  the  recurrence  of  a  holiday  (Washing- 
ton's Birthday)  and  unfavorable  accounts  from  some  sections  of 
the  country  that  have  been  devastated  by  seriona  floods.  The 
recent  opening  of  heavy  woolens  has  attracted  a  good  many 
wholesale  clothiers  to  the  market,  and  led  to  a  moderately 
active  busines.")  in  leading  makes  of  clothing  woolens;  but  oper- 
ations in  most  other  domestic  fabrics  failed  to  realize  expecta- 
tions, and  there  was  a  very  slight  improvement  in  the  demand 
for  imported  goods.  The  jobbing  trade  was  irregular  and  upon 
the  whole  sluggish,  the  condition  of  the  weather  having  mili- 
tated against  the  distribution  of  many  spring  and  summer  fab- 
iks.    Values  have  not  materially  changed,  bat  prices  of  certain 


kinds  of  cotton  goodi  favored  bajren,  and  it  Is  probable  that 
some  price  conceanioiM  on  the  tower  qualities  will  be  found 
necessary  in  order  to  more  aceamulatiom. 

DoMBiTio  OoTTD.-*  (}(K1DH.— The  exports  of  cotton  gooda  for 
the  week  ending  February  21  were  l,tlO  packages,  of  which 
301  were  shipped  to  Argentine  Republic,  260  to  Great  Uritain, 
183  to  Peni,  84  to  Venezuela,  84  to  Uruguay,  ftS  to  Mexico,  66 
to  Haytl,  &c.  The  demand  for  plain  and  colored  cottons  wa* 
mostly  of  a  hand-to-mouth  character,  bat  sales,  coopled  with 
dtliverieson  account  of  ba'.-k  orders,  reached  a  fair  aggregate 
amount.  The  most  desirable  browo,  bleached  and  colored  cot- 
tons are  not  in  large  supply,  and  prices  are  therefore  steady  ; 
but  the  lower  qualities  have  accumulated  somewhat,  and  there 
Ls  more  disposition  on  the  part  of  holders  to  make  slight  eon- 
oessioi^s  on  the  latter  in  order  to  quicken  their  movement. 
There  is  not,  however,  the  least  tendency  toward  specjlation, 
and  both  jobbers  and  retailers  Keem  inclined  to  govern  their 
purchases  by  actual  wants.  Print  cloths  were  in  moderate 
demand  and  steady,  at  S^io.  for  64x64s  and  3  6-l,6c.  for  6Gx60b. 
Prints  continued  inactive,  and  there  was  a  limited  call  for  ging- 
hams and  cotton  dress  goods. 

DoMEaric  Woolen  Goods. — There  was  a  fairly  active  demand 
for  heavy  woolens  by  the  clothing  trade,  but  transactions  were 
chiefly  confined  to  the  most  popular  fabrics.  Heavy  all-wool 
cassimeres,  suitings  and  cheviots  have  been  in  good  demand, 
and  there  was  a  satisfactory  business  in  leading  makes  of 
worsted  coatings.  Cotton^arp  cassimeres  met  with  consider- 
able sales  for  future  delivery  and  fancy-back  overcoating 
continued  in  steady  request.  Cioakings  were  somewhat  less 
active,  but  agents  are  making  liberal  deliveries  ,in  execution 
of  former  orders,  and  the  best  makes  are  in  light  supply  and 
firm.  Heavy  satinets  were  in  better  demand,  but  Kentucky 
jeans  moved  slowly,  and  flannels  were  lightly  dealt  in,  with  the 
exception  of  dres-s  flannels,  which  were  in  good  requesfe. 
Worsted  dre.s8  good-s,  bantings,  &c.,  were  taken  in  relatively 
small  parcels  to  a  fair  aggregate  amonnt  at  steady  prices. 

FoEEiON  Dry  Goods  were  only  in  moderate  demand  at  first 
hands  and  the  jobbing  trade  has  not  yet  become  active  ;  but 
prices  of  the  most  staple  fabrics  are  steadily  maintained.  The 
auction  season  has  fairly  commenced,  and  moderate  offerings 
of  millinery  good.'i,  linens,  China  mattings,  &c.,  were  made 
during  the  week  with  a  fair  degree  of  success. 

Importatlbna  or  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  23, 1882,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Financial. 


Geo.   K.   Sistare's  Sons, 

IT    MASSAC    ST.,  NEW   YOKK, 

DEALERS    IN 

FIRST'CLASS     I.\VESTME\TS. 

Boy  and  Sell  on  CommlsBlon.  for  cash  or  on  mar- 
Cin.  all  Becurltles  dealt  In  at  the  New  York  Stock 
Ikchange. 

iDtereat  allowed  on  dally  balancBB. 

All  depoBlts  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
<r»ph. ^ 

WM.   C.   NOYES, 

SI    NASSAU    STREET,  NEW    ¥ORK, 

DIALER  IS 

GAS    STOCKS    A.\D    BO\DS, 

TELRGRAPH    STOCKS, 

TRUST    COMPANY^'    STOCKS. 

City  and  other  Railroad  Stoclis^  Bonds 

AND 

MISCKIiLANKOUS   SKCURITIK". 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aOrERNMENTS  <t  FOREIGN  EXCHANGE. 
0HA8.  K.  RANDALr,,  OTTO  C.  WlBKUM. 

Member  N.  Y.  Stock  Ezchance. 


Miller,  Francis  &    Co., 


BANKERS  AND  BROKERS, 


48  WALL  STRBET,  NEW   VORK. 

CHABJLMILLIB.  jAS.rilANCIS.  KDWIX  J.  HANKS. 


BROOKLYN    CITY    KAILROAD   CO. 

First  and  only  Mortyage  5  Per  Cent  Bonds. 

Brooklyn  Gaslight.  I'ompn'v  Stock. 

Union  Kerry  Cora|>uny  Sloe  ;. 

Naasaa  Gnsliuht  Company  9  Her  Cent  I'ertiflcates. 

Brooklyn  and  >ew  Yoik  Bonds, 

Bank,  Insurance,  and  other  Local  Stocks. 

Bought  and  Sold  by 

FRANK     B.     BEE  US, 

16  Oourt.St.,  Brooklyn.   31  Piue  St..  New  York 

W.   W.    barmer, 

MONROE,  LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

nS^^^M"  iP^.^J'^l'""'  Circuit  and  Supreme 
Oenrt«  of  the  United  States  and  of  the  State.  In 
.?!?*i??'  '■'  eases.  Has  no  other  businesy,  and  de- 
TOte«  his  personal  attention  and  all  his  time  exchi- 
ttiHatto  his  profession.    Refers  to  Bank  of  Monroe. 


J.    P.    WI\TRI.\«H\in, 

GAS,  INSUiUNCE.  BANK  STOCKS,  &c. 

SBCCBITIES  BOUGHT  AT  THE  AUCTION  SALES. 

No.  36  PINE  STREET, 

NEW   YORK. 


Lummis  &  Day, 

N0».  34  and  35  DR8XEL  BUILDINO,  Cor.  WALL 

and  BROAD  STREETS, 
.  BANKER.>>    AND    STOCK    BROKERS. 

WIIXIAM  LUriMIg,  UeHRY  DAT. 

Member,  of  New  York  Stock  Exchange. 

Geo.   H.   Prentiss, 

«•.    17    WALL     STREET,    NEW    YORK. 
CAS  STOCKS 

AND 

OAS     SECVRITIES, 

UTREET  RAILROAD  STOCKS  AND  BONDS 

A»D  ALL  KI^•I)S   OF 

BROOKLY.\     SECURITIES 

DEALT   IN. 

BBB  QA8  QUOTATIONS  IN  THIS  PAPwn 

C  E,  Jackson   &' Co., 

niDDLETOWN,    CONN., 

BuT«,d  ,eli  Qorermnent.  Bute,  MunldPHl  and 
Railroad  Bonds  and  Stocks.  Investment,  for  Sar- 
«wi.B«,k...pccialty.  Corre.pon«eaoe wlidted. 


Financial. 


FOKDYCE  D.  BARKER,        HENET  C.  TINKER 

Member  N.  Y.  Stock  Exchange. 

Barker  &    Tinker, 

STOCK    BE0K15RS, 
11  <&  33   BROAD   STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Excbunge^ 

JOSEPH  P.  Lloyd.  w.  C.  mcKkan 

Member  of  N.  Y.  Stock  Bich  Vr 

Lloyd  &  McKeaii, 

34  1VAI.L  STRKET,  NEW  YORK. 

Buy  and  Bell— on  commission— Goveniment,  Rail 
way  and  MiBcellaneous  Securities.  Receive  deposit* 
subject  to  check,  and  allow  Interest  on  balances. 

Fred    H.  Smith, 

BASKEK      AND      BROKER, 

.No.  20  BKOAD  STREET,  JIBW  YORK. 
RAILKAAU     SKCUKITIES 

An  Intimate  knowledge  of  all  for  the  past  10  YearS) 
A  SPECIALTY. 
Investor,  or  Dealers  wishing  to  bay  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Mnrkef.  nntcp. 

J    D.  PRINCE,  JAS.  WHITELY,  fl.  CHCGEIt  OAKLET 

Harry  C.  Logan,     maynard  C.  Evhs. 
W.  R.  Tkatkrs,  Special  Partner. 

Prince  &    Whitely, 

No      64     BROADWAY,    NKW^    YORK, 

(Brauch  Oflice,  ISO  Fiflh  Avenue). 

Allchissesof  Hallway  and  Mining  Stocks  bougbt 
and  sold  on  Comoiission. 

Private  Telegraph  Wires  to  Philadelphia, Wilmtag- 
ton.  Baltimore,  Washiuifton.  Boston,  Bridgeport 
ar.d  New  Haven. 

C.  M.  lt[  TTEK,  W.  N.  WALKKR. 

Member  of  N.  V.  Stock  Exchange. 

R  Utter   &   Walker, 

BANKERS      IND     BROKERS, 

No.  80  BROA.DWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,   for  cash  or  oh  mar- 

S'n.  all  ^fecuritios  dealt  in  at  the  New  York  Stock 
xchanue.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
i?rnph. 


Lansdale    Boardman, 

STOCK    BROKER. 

-OFFICE-;— 
So,    so     BROADWAY,     NEW    YORK, 

Hall  Building,  Troy,  N.  Y., 

Connected  by  Private  Wire. 

Ail  securitlei,  dealt  In  at  the  N.  Y.  Stock  Exchange 

bought  and  sold  on  commission  and  carried  on  a  fair 

margin.    Interest  allowed  on  credit  balance.. 

W.  C.  Floyi)-.Ione8  William  Robison, 

Members  ol  the  K.  T.  Stock  Exchange. 

Floyd-Jones  &  Robi-^on, 

BANKERS    AND    BROKERS, 

No.    3    EXCHANGE    COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 

iSoodtjt 

&  So* 

BANKERS, 

38  Brondwar,    cor.  Exchanee    Place,  N.  Y. 
Branch  Office,  I'iS  La  Salle  St.,  Chicago. 

?',JiM?,%'i'i'i''.,.?.'5.'*FK'^I^  BANKiNU  BUSINESS, 
INCI.UDIMG    THK    I'UHCHASK   AND  SA1,B   OP 

?.Tg'^'yi,-^^'\?i'J^^'I'S  «>11  CASH  OH  ON   MAR. 

J;!Si  ^VSn^AJ^P,^^^'^  investment  secdri- 

'^,^''8.•„„'„^TISRBST   ALLOWKD   ON     DEPOSITS 
SUBJECT  TO  CUECK  AT   SIGHT.         ""'^""'^o 

„     .     „  P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  McLkllAN,  JB. 

RtPBEN'  LRLANl).  F.  G.  SaLTONSTAI.T, 


'^. 


Financial. 


oC  Co. 

BANKERS, 

No.    18    WAIit    STREET, 
New    York. 

ih'i^'JnS?!?*  *  General  Banking  Business.  Inclndli,, 

cUs'hTon'L'aJgTn.""*  "'  «'^***^'^«  and  ioNDs'fe 

Buy  and  Sell  Investment  Seeoiitlea. 

P   O.  BOX  2,M7 
A. M.  KlDDIB.    WAJ  LANTB  TRASK.     H.  J.  MOESB 


Theo.  V.  Sand.  Jo^^f  Sicku*. 

Max  E.  sand.  Member  N.  Y.  Stock  Bxcb. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
S4    W^all  Street,  New  Tork. 

8T0CK8  AND  BONDS  BOUGHT  AND  BOLD  OB 

COMMISSION. 

CO-MMKKCIAL  PAPER  NBUOTIATBD. 


Gwynne  &   Day, 

1  EstabllBhed  1851.J         No.  45  Wall  Street 

Transact  a  gOiienU  banking  and  brokerage  burt- 
ness  In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


VVm.  D.  hatch, 
Member  N.  Y.  Stock  Exch. 


Wh.  B.  Kkkoall. 


No.  31   WALiL    STREET, 

BANKERS    AND    BROKERS. 

Refer  to  Messrs.  FisK  A  Hatch. 

ALEX.  S.  CLARK.    H.  B.  BACOW.    L.  R.  BAOO> 

Clark   &   Bacon, 

BANKERS   AND   BROKERS, 

3  Fine  Street,    New^  Vorh. 

Ruy  and  sell  on  comraipsion  ail  Securities  dealt  In 
At  the  New  York  Stock  and  the  New  Ycjrk  Minlns 
Exchanges.  Deposits  received  and  interest  allowed 
on  balances.  « 

H.  L.  Grant, 

No.     146     nao AOW A  V , 

NEW    YOKK. 

'  JTY  RAILROAD  STOCKS  A    BONUS 

BOUGHT    AND    SOLD. 
■^oo  quotations  of  City  Railroadg  In  thia  pape 

Howard  Lai-sley,  l>.  w.  Wiixard, 

Members  N.  Y.  Stock  Excliange. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    5    WALL    8TRE;ET, 

NeTT  York. 

John  P<  nsir.  Eduard  Mxbtbns.  Auo.  Nathajt. 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Securities, 

20  EXCHANGE  PL,ACE,  NEW  YORK. 

Orders  executed  on  the  London  and  Europeaa 
Markets. 


EBNE8T  GROESBBCE,  GRANT   B.  SOHLBT 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No.    13    WAIjIi     street,    NEW    YORK. 

Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPONDENCE  PBOMPTLT 
ATTENDED  TO. 

JAMES   KITCHEN,  70  Cedar  St 


N.  T.  Beers,  Jr., 

Krooklyn  Securities,  Cily  Bead*. 

Gas  Stocks,   dec, 

No.    1     NEW     STKEET, 

NBW    YORK. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIKFE, 

Member  of  N.  Y.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Ueuibcr  of  N.  Y.  Stock  Excbanx*   . 


FnavABT  90,  188S.J 
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Financial. 


Glazier,  Kohn  &   Co., 

BANKERS   AND   BH0KBR8, 

M  BBOADWAY  AND  19  NKW   MTRBBT. 
KEW  rOKK. 

■T0CK8  AND  BONDS  BOUailT  ANI>  BOLD  ON 
COMMISSION. 


C.  I   Hudbon  6c  Co., 

t  EXOHANUB  CUVBT,  ^K\*'  VOHK, 

Bnuich  Offlce  and  PrlTnte  Wlr« 
•I  the  "CDMainUAND,"  Uroadwur  unit  28il  StrMi. 
Bur  And  tell  on  comnlMlon.  for  invettmant  or  un 
auUKlD.  nil  •ecurUics  doiUt  In   at    the  Naw  Turk 
Stock  KxchBD^e. 
B.  K.  I.IAK         C-  I.  HroaON,       T.  II    CDHTIIl 
MamlwrN.Y.  stuck  t.xch. 


Taintor   &   Holt, 

BANKERS. 

N*.    10    WAI.I.    STREET,    NEW    YORK. 

TKA.NSAqTuUKNICJtAL,  HANKING  bSllnau. 

I>KI>(>:41T8  rvcelrod  and  INTUUBST  allowed  on 
balancrK. 

But  and  sell  OOVKUNMBNT,  MUNICIPAL  Mid 
HAU.KOAHIi>ml9. 

Prtr  lie  telecrapb  wlroe  to  Prorldeaoe  and  Boston 
a.   ■.  TAINTOH.  OBO.  U.  HOLT 

Gilman,  Son   cv:    Co., 

«  A  N  K  K  H  »  . 

n-j   <-KiiAn   vrii»<t{-i. 

In  addition  tu  a  Ucnerul  Uankl(i;t  iiu^liier*. b  « 
■od  soil  QoTerntuMit  Bunds  and  liiveMiiu  -.l  i-ruiu 
t»«t 

STOCKS  and    BONUS 

Ac    Auction. 

the  Un<i«irAuni<-il   hold   IU':<II  t.AK    «'K.TI    k 
HALK.H  of  all  clij«M-»  ol 

STOCKS    A  ^\  l>     It  u  .\  l» 

OS 
WKDNBSDArS    ANII    SATLhIJAVS. 

ADRIAN    11.    ill'iJ.i:K     «    •>t.^ 

No.  7  PINE  8TREE1\  NEW  YIJRK. 

Buttrick  &    Elliman, 

BANKEHS    AND    BIIOKBKN, 

No*.  ST  &  39  Wall  St,  New  rork. 

■OND8,8TOCK»andlNVKSTMKNT8KCURITIB8 
BOUGHT  AND  dOLU  DM  OOMMldSlUN 

C.  A.BCTTBtCK.MemberoftheN.  Y.Sloek  Excb  ge 
w  M,  Bllih  AN.. Member  of  the  N.r.Minln<rBicb'(t 


nnanolal. 


NRM   YORK : 
OlO.  W.  Cicni., 

Member  N. Y.  Rtoek  Bx. 
M.  ZluumuuAn, 


CINCINNATI,  O.l 
W.  P.  TaoHAt. 

w.  M.  WiuBiaa. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    RROKERfl. 

74    BKOADWAY,    NEW    YORK. 

119   WEST   TIIIUD   MT.,    CINCINNATI,    O. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    UHOKBBS 

Nc.  M  KXCIIANUB  PLACB,  NBW   10RK. 
•  ■'•hkh.  itAii.HuAi)  Bonds,  OoriniMMKXTR  and 

MforftM. '  v.of'M  ^KcM-llITrkR      OP«BT  AHO  80I.D 


I'iil  adclpltlu   Uanken. 


Geo.  C.  TnoHAK. 


Jot.  M.  SBOBHAKBII. 


Thomas  &   Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

13-1  t<onlh  Third  r<l.,        PIIILAOELPIIIA. 

Dealers  In  alt  lunes  uf  United  States  Bonds, 
luvestment  Securities  a  apeclnltjr.  Correspondence 
Invited  and  full  information  uponflnanctal  sabjects 
furnished. 


Weitem  Bnnkcn. 


Oao.  A.  Liwi*.  Pres't.        A.  L.  tcmtmn,  OMkI*  ?' 

First  National  Bank, 

C.  S.   DBF06ITOSY, 

LODIHTII.LB,    KKNTVCKY. 

Bpeelal  att«ntlon  iilTen  to  aolleetlons.    Pro«M4< 
promptly  r*altt*d   at   beet  nu«e.     AeeoaoU 
Banks  and  Bankers  sollelted. 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KAN8AM    CITY,    MIMMOt'RI. 
WB8T1CIIN    rAR.VI    MOHTOAORX,    YIBLDINO 
AND  8  PKK  CKST.  A   NI'K<;i  ALTY. 
Necotlate  Sohovl   Olsulct,  Township,  ntr  aa* 
I  onotj  Boada.     Wnta  for  eircalan,  Waaiks   aaA 
referenota. 


A.  P.  Timer  &  Co., 

BANK   £  R  8, 
So. '^09    Wnlnut    Plac«,  PIIJL.ADE1.PI1IA. 

Gi'Terniufnt,  State,  Municipal  and  Ratlwaj  Bonot 
and  Stocks  t>ouKht  and  nold  at  all  the  KtcnanKea. 
InveBtnieiita  prudently  mude  In  sound  railway  oe- 
ciirttlen.    Col  I  t*ctton8  promptly  attended  tu. 

r».rro»»pr,iuifnts  carefully  represented  at  Auctions 
and  i'rnaie  .'^iik's.  Bonds  of  Kood  but  not  well- 
knowft  luilrtiiitls  always  wanted  for  inveslmenta  at 
he  bf-ti  r.iio-.    Orders  on  miirulns  not  entertained 


GXOKOI  6TAUK. 


JOUN  F.  8TA&Z. 


George  Stark  ic  Co., 

RANKEKSi, 

No.  33  NASSAU    STREET.  NEW    YORK. 

duy  and  sell  Inreatment  Becuiitles  foi  cash  or  ob 
oomnilsston.  A  spectalty  made  of  Weatcra  Fftm 
MortcacM  bearinir  from  7  to  10  per  cent  Interest. 

Will  QBdertake  the  neirotlatiun  of  loans  qi^d 
Western  city  urftperty  tn  larKe  or  small  amoanii. 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

VXITEl)   BAXK  BCILDlXa, 

WALL    fSTKKET,  COK.  BROADWAY. 

STOCKS,  BO.NDd  A  COMMERCIAL.  PAPER. 

Stocks  and  liondn  bouRhiand  sold  un  commission 
at  N.  V.  btocit  l-xchantie. 

Advances  made  on  business  paper  and  other 
■•onnilea* 


nHltimorc  Baiikerg. 

Robert  Garrett  &  Sons, 

BANKERS, 

Ns.    7     KOCTU     STREET, 

B-lLTinORB. 

TKANBACT  A  OBNBKALOOMBSTICAHDIOR 
KICJN   BANKING   BUSINESS. 


John  V.  Hogan  &  Co.^ 

113  No  Third  Mreet,  HLLaala,  Ha., 

B>AI.KR8  I» 

Weetem  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  speclaltr.   Choice  InTectmeat 

securities  Hlwara  for  sale,    write  to  un  >*-rr,>-n  v^a 

bur  or  sell  any  Illinois.  Mlasooil  or  "     mm  boa4l^ 


Soiitlicm    Banker*. 


T.ieS.r.HILLlH,    B.  II.  WILLIAMS,  JNO.  W.MIU.ni 
OBAII.  U.  HILI.KH. 

rhos.  p.  >Iiller  &   Co., 

BAaNKBKS. 
nOBILfi,     ALABAMA. 

.■•pedal  stteotlnn  tiald  to  oollections,  wuh  prompt 
remlttanoes  at  ourrunt  rates  oi  ezctianffu  on  day  m 
Mrment 

Correspf^ndents.—Natlonal  Bank  of  State  of  New 
York,  New  fork;  l^aiMliMia  National  Bank.  New 
Orl«uD*:  Har.kof  T*iTftrpi«il.  Liverpool. 


SethH..\H.B.Whittaey 

BANKERS    AND    BROKERS, 

No    27  GEKMAN    STREET, 

P.  O.  BOX3L3.  BlLTimtORB. 

Deposits  received  subject  to  check  at  stKht.  and 

Interest  allowed  4<n  diiity  bivlances. 
Stocks,  Bonds.  Ac,  bouKht  and  sold  un  comreils&ton 
In  any  city.    pHrttcular  attention  piven  l<i  infor- 
mation revardlntc  In^'estiuent  Secur.tles. 


Il«VEST.nE.\T    SECURITIES. 

An    aasortmeiit    of     desirable    bonds 
always  in  hand 
Corr«epoudenoe  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

Se  BROADWAr,  NEW  YORK. 


Wilson,  Colston  &  Co., 

BANKBR8    AND    BROKBRS. 
B  i  LTIinORE. 

INVKSTMKNT  and  VIRGINIA  SECURITIES  a 
specialty. 

Correspondence  solicited  and  Information  fur- 
nished. 

N.  Y.  CuRRS8Po.M)CNT8— McKlm  Brothers  A  Co 


K.  E.  bURKDHS.  nes  t.       A.  K.  WALKKB.  Lasniec 

First  National    Bank, 

WILMINGTON,  N.  C. 

Onliectlons  made  on  all  parts  of  the  United  Statis- 

WM.C.CotTKTNBT.Prea.  KR^ssTH.HRiNoi.a.Caab. 
BAKK    OF    CIUtRLESTCW, 

National  Bankino  Associatio.v. 
CHARLEiiSTON.  8.  C. 

SPECIAL  ATTK.NTION  OITIN  TO  CoU.E<mOKI. 


R.    II.    miAVRl'     A.    CO., 

STOCK    BK0KBR3, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  GoTernment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Ac.  VlrKlnla  StataTak- 
Beceivable  Coupons  bought  and  sold.  All  on' 
promptlyattended  to 

New  York  Correspondent.  VERMILYlt  A  CO. 


iVoNlcrn  Bankcrii. 


A.  PBrscoTT.  Pree.  John  Kiiancis,  Cashier. 

P.  I.  BONEBHAKb'.  V-Pres.  K.  B.PBkSCOTT.As.fasri. 

CENTKAL  BANK  OP  KANSAS, 

SIICCESSOnS  TO 

A.     PRESCOTT     &;    CO.. 

BANKERS, 

Capital S100,«00 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortfcaga  Loans  Negotiated 
Blffht  per  cent  Farm  Mortjgaaes  a  specialty.  A 
l.KNBRAL  BANKING  BUST5fES8  TRANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

COBBKSPONDESTS.—  Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bunk  and  Ninth  National  t^ank;  Chlca,io. 
Preston,  Kean  A  Co.:  rit.  l,ouit.  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mcr- 
ch  <"tK'  National  Bank 


LkO.VABO  Mattbbws.      EunrARDS  Whitakih. 
Member  N.  Y.  Stock  Kxoh. 

Matthews  &  Whitaker, 

8T.    LOrit!l,    MO., 

BR0KKR8  AND    DBALBRS    IN 
Htate,  Ctt7>  Coaat7  and  RR.  Banda  &  Stocka. 

Orders  receive  prompt  and  personal  attention. 

Correspondenu.  Messrs.  MazwellA  Graves,  New 
York  CUT,  and  Messrs.  Blake  BrotoOra  A  Co..  Now 
York  and  Boston. 


P.  F.  Keleher  &  Co., 

SOS  OI.IVB  STREET,  ST.  LOIIIS,  Ho. 

First-class  Western  Invaatmant  Saoaritlaa  tor 
sale.  St.  Louis  City  and  States  of  Mlaaoart.Kanaaa, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Fall  Information  given  In  reteranoa  to  aama  on  av- 
Uoatloa.   Coopona  and  dlvtdanda  ooUaotao. 


MERCHANTS'    NATIONAL    BANK, 

RICU.MOND,    VIRGINIA. 

Collections  made  on  all  Southern  polnrs  on  beat. 
terms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
JOHN  F.GirNv.iusli.  Frei>.  K.  ScoTT.V'.ce-Preaa.. 

THOnAS    BRAXCII    &    CO.~ 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,   VIRGINIA, 

Information  on  all  claases  of  So'tthem  Secnrltlea  • 
•"specially  State  Bonds.  Tax  Coupons,  Ac.  Ooa. 
respondence  solicited. 

II%RRIS    A.     Klil\D, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securltlea 
Outriilht  or  on  commission.  Information  fnmlsil«d. 
Orders  anJ  correspondence  solicited. 


Miacollaneoas. 


Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  quality 
auitabie  for  MINING  AMi> 
HOISTING  PDKPOSSB. 
Inclined  Planaa.  1 


len  of  Power.  Ac.   Alaoy 
alvaaiswl    Charcoal   aaa 
B  for  Sblps'  KlKKiiuc,8Ba> 
jpenslon    Bridges,    Derrick 
Unys.  Ferry  Kopec,  Ac.    A 
large  stock  constantly  cm 
band  from  which  any  de- 
sired   lengths     ar.     eat. 
ri.ATSTKKL  AND  IHUN 
RUPBS    for    Mining   par- 
manafactnrM  to  or>- 


JOHN 


niASON 


*  co» 


48  Broa4war*  N«w  VowU 


HKNKY  W.  IIARTKR,ATTORNKT.0ui«o» 
Ohio,  conducts  all  classes  of  cases  «falDS%ladtv 
iduals,  railroads  and  other  ourpormtlona  in  bouatei» 
and  U.  t*.  Courts.  Refers  to  C.  Aaltman,  C»aiOQ  O 
Isaac  Llarter  A  Bous,  CUkton.  O.;  Kounizo  Broft. 
liev  Yurki  Uc-Clilef  JusUoe  Aitucw,  UoiTer,  f^ 
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Commercial  Cards. 


ESTABLISHED    1835. 

!8ears    &    Cole, 

8TATI0NBRS  AND  PRINTERS. 
Rnnnlv  Banks  BanVers,  Stock  Brokers  and  Corpo- 
ral with  "iplrte  outfits  of  Account  Books  and 

^'a^Ne'w  concern,  organlzini?  will  have  their  or- 
ders  promptly  executed. 

Jio.  1     WILI.IAM    STKEET. 

(HANOVEK.   SQUARE) 


Whiting  Paper  Co., 

nOLYOKE,   MASS. 

Bankers'  Ijedorer  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchineat  Papers. 
Plated  Papers. 
JIund   Papers. 

AGBNTd 

JAniES    B.    WHITMORE    &    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 

Brinckerhoff,   Turner 
&    Co., 

Manufacturers  and.  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

OTTON      CANVAS,     FELTING      UUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAU, 

TWINES,   &c.,  "  ONTARIO  "  SEAMLESS. 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

CMTED  STATES    BUNTING   COMPANY. 

A  full  aupplj.  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   .Street. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
<raat>ln!;ton  millii,   Ctilcopee  mfg.  Co. 

JBSurlius:tou  Woolen  Co., 
£Uertou  New  Sill  is, 

Atlantic  Cotton  mil*, 
Saratoga  Victor  jr  nifg.  Co . ,  Ocean  Iflllls. 
Peabody  lUlUs, 

AND 

Hosiery  and  Knit  Undervrear 

f>om  Various  Mills. 

NEW  YORK,  BOSTON, 

•3  &  4C  White  Stbebt,       15  Chauncey  Street 

r'HILADSLPHI... 

J.  W   DAYTON.  246  CHI8TNDT  STREET. 

Bliss,  Fabyan  &   Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods  and  Hosierr. 

Drills,  SKeetingt,  <C-c.,  for  Export  Trade. 


Insurance. 


GOLD  MEDAZ.,  PABIS,   1878. 

His  Celtlyraua  yumtert, 

,  S03-404-I70-35I-332, 

T    and  Ilia  otlier  ttylea  may  be  had  of  all  deaUra 
i^  throughout  the  toorld, 

Joseph  Gillott  &  Sons,        New  Tork. 


HnTUMIIH 

'IKSURfflCE  COMPAHT 

■P^U^^INSION,  PRE  SIDEin: 

fUlE^MS  AS  FAVORABLE  AS  THOSE 
^-r.J'/A^ZrPJ"^^  COMPANY    . 
^J^^^AI^^^'^  ■APRIL  r4J!fJ84Z 

t&SHASSETS  0YER$8Z000,000 


OFFICE   OF   THE 


ATLANTIC 

Mutual   Insurance    Co.. 


NEW  YORK,  January  25,  1882. 

Tlie  Trustees,  in  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  Its  affairs  on  tlie  31st  December,  1881 : 
PrOTiiiums  on  Marine  Rislis  from 

Ist  January,  1881,  to  31st  ®e- 

cember,  1881 $4,039,487  10 

Premiums  on  Policies  not  marked 

off  Ist  January,  1881 1,587,531  17 

Total  Marine  Premiums  ....  $5,627,02157 

Premiums  marked  off  from  1st 
January,  1881,  to  31st  Decem- 
ber, 1881 $4,110,176  72 

Losses  paid  during  the  same 
period. $1,775,882  80 

Returns  of  Premiums  and  Ex- 
penses       $924,227  02 

The  Company  has  tlie  following  Assets,  viz.; 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $3,965,758  00 

Loans  secured  by  Stocks  and 
otherwise 1,729,500  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 491,148  18 

Premium  Notes  and  Bills  Re- 
ceivable       1,631,294  23 

Cash  In  Bank 347,765  99 

Amount $13,165,466  40 

SIX  PER  CENT  INTEREST  on  the  outstand- 
oertUloates  of  profits  will  be'paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
will  cease.  The  certiiioates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1831,  for  which  certiflcatea  wlU  bo  Issued  on 
jnd  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Stm-gls, 
Be^]amin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge,    , 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUllam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Oorlies, 
John  EUiott, 
Adolph  Lemoyne, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  WUletts, 
Charles  D.  Levericli, 
William  Bryce, 
WlUiam  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thiirber, 
WUliam  Degroot, 
Henry  Collins, 
JohnL.  Eiker. 


J.  D.  JONES,  Ppesldent. 
CHARI.E8  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vloe-Preaidenf. 
A.  A.  RAVEN,  3d  Vice-Prealdcnt 


Insurance. 

HOME 

insurance  Company 

OF    NEW    TORK, 

OFFICE,    119    BROADWAY. 

Fllty-Seventh  Senil-annnal  Statemenr, 

SHOWING  TEE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JANUARY,  1882. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 

Cash  Assets $6,995,509  26 

SUMIHARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSKS  by  FIRE  ;ind  for  the  protec- 
tion of  Policy-Hoiders  of  FIllK  INSURANCK- 

CashinBanks $130,172  31 

Bonds  and  mortgaKes.  bein!.r  first  lien  on 

real  estate  (worth  153,800,750) 1,555,858  00 

United  States  stocIiH  (market  value) 4,079,500  00 

Bank&  ItR.  stocks&bda. (market  value)      0H4,«25  00 
State  and  municipal  b'da  (market  value)      121,750  00 
Loans   on  slocks,  payable  or  demand 
(market  valueofcollater'i3,t311,50"  50)     220,750  00 

Interest  due  on  lat  January.  18b2 85,819  19 

Premiums  uncoirct'd  &  in  h'nds  of  agts.  80,(^35  08 
Keal  estate 47,399  63 

Total $0,995,500  26 

CHAS.  3.  MARTIN,  President. 
J.  II.  WASHBURN,  Secretary. 

Slcauisliips. 

Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Knj(- 
lish  Hallway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

LABRADOR,  Joncla Wed.,  March  1.  3  P.  M. 

ST.  UKRMAIN,  Delapliiine...Wed.,  Ma-cl;  8.  8  A.M. 
AMBHIQUB,  Santelli Wed..  March  16,2  RM. 

PRICE  OF  PASSAGE— (ineludiud  wine/:  To  Havre- 
First  cabin,  $100  and  $80  ;  second  cabin,  $80 ;  steer- 
age, $2t5,  includiuK  wine,  beddinjt  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEH,LES, 
ToncniNO  AT  Cadiz,  Gibhaltak  &  Barcelosa. 

The  following  steamers  will  leaveNew  Yorkdirect 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  patsengera; 
FERDINAND  DE  LESSKPg 

Rates  of  Passage— For  Cadiz  and  Gibraltar- 
first  cabin.  $75  and  *90;  for  Barcelona  and  Mar- 
seilles—Firstcabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria.  Tunis,.  Genoa, 
Legliorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  ireiglit  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN.  Asent, 

No.   6   BowliuK  Green. 

Cotton. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA 

Entire  attention  given  to  purchaBe  of  COTTOih 
UKDEB  for  SPINNERS  and  EXPORTERS 
GOSRBaPOITDZIfOE  SOLIOITBfD. 

References :— National  Bank  of  Augusta,  Georgia, 
Henry  Henta  &  Co.,  Commission  Merchants  New 
York;  William  B.  Dftna&  Co.,  Proprietors  Couksb 
oiAi.  Aso  Flkahoial  CsEONicui,  and  other  New 
Yoik  Housefl. 

"  THE    liROWN 

Cotton    Gin  Company, 

NEW    I.OM)0]V,    CONN., 

MANOFACTUKEKS    OP    THE    CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders]  and 
Condensers,         * 

COTTON    GINS    FOR    EXPORT. 

Works  at  Orient,  L.  I.,  and       "  Echeka" 

BIOHMONO,  VA,  "  Obismt. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammoniated  Bone  ScPERP.noBi'HATE  or  LmB 
«  ORIENT  COMPLETE  MANURE," 

And  want  a  pood  workinR  aeent  In  every  thriviiyt 
cottooi  tobaooo,  eruin  and  truck  growing  countf* 
Apnly  (with  reference)  to 

H.   O.   CKENSHAW,   Pros't, 

CAEZJreHAW  WAUGHOUSE. 

aiduuondi  Va* 


Ferhuaht  23,  1889. 


THE  CHRONICLK. 


4'olluli. 


Fielding   &  Gwynn, 

COTTON    VAOTORH 

COMMISSION      MBROHANT.'^, 

I U  Ac  IN  Exchaoce  Plaoe. 
PQgT  nciiMNO. WKW   YORK. 

Waldron   &  Tainter, 

eENEHAL     COTTON     KIEKCHANTS, 

87  P^:AKL  BTKEKT,  NEW  YORK. 
**i*wtiir<  "  oixlere  exftqut»<t  m  N.  Y,  r.Qtt<in  BrohVp 

F.   Hoffmann, 

COTTON  BROKER  Am>  AGBNT, 

tS   RVK  OB   LA   BODKSE,    UAVBB. 

Geo.H.McFadden  &  Bro 

COTrO!V     FACTORS 

A9V    COMMiaSIOM     MEKCHANT8 
181  Ch««tnnt  St.,  PhlUJelplUa. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Oottn  Exchanse  BuUdlnc,      NEW   YORK. 


Special  attention  Klven  to  the  pnrcbaae  and  sale  of 
future  Contracts. 


tUivJ^i. 


Henry   Hentz  &  Co., 

a  RN  BK A  L 
I'OnmiBBlOfI    HIBBrHAflTS, 

8  Nontb  Wlllilina  tn'.,  New  York. 

AdTanoes  made  on  (Vmiiltfnmenta  to 
Rleaara.    JAIflBS    PINLAV    Jc    CO., 

i.lVBKPOOL.  IXJNOON  AND  al.ABOOVr. 

Also  ezoouta  ordora  tor  Mt^rchundlie  throawh 

neaara.  FINLAV,  IflUllt  &  CO., 

CALCUTTA  AND  UoMBAV. 
CONTRACTS  KOK  KUTUIIK  DKI.IVKKY    COT- 
TON bonytit  and  sold  on  cotiniliialun  In  Nuw  York 
and  lilTuriHKit:  also  at  New  Orleans  thruuiib  Messrs. 
Samuel  II.  Buck  &  Co. 


LnUAK,  ABRABiM  «  CO., 

New  Crleaas,  La. 


LlHHAN   DtrsB  *  Co 
UoQt  omary,  Ala 


LEHMAN    BRO'S, 

Cotton      Factors 

ADO 
OoniiWISSION     laERCHANTS, 

40  KXCHANG8  PLACB. 
New  York. 
Offdart  exeented  at  the  Cotton  ExchcTiRes  In  Nea 
Torkaad  Ltrerpool  aad  adTiaees  made  on  Cotton 
and  otbtt  produce  coasi^ed  to  as,  or  to  oar  corre. 
•pOBdants  In  Urerpool,  Messrs.  a.  Newgass  A  Co. 
and  Messrs.  L.  Kosennelm  A  Sons. 


0EA8.  r.  noHOBST, 


JOHK  B.  BARRCTT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

Ifo.     126    PEARI.    STREET, 

tfvw   York. 

BaealTe  Consignments  of  Cotton  and  other  produce 

T.lBBRATi  AOVANCBS  MAUK. 

Bpedal  attention  glTen  to  orders  for  the  pnrehaae 

■Bd  sale  of  Contracts  for  Fnture  DellTerj  of  Cotton. 


Bennet  &  Foulke, 
connissiox  merchants, 

131     PEARL    STREET, 

NKW     YORK. 
Bpaetal  attention  giren  to  the  ezeeotlon  of  orders 
for  the  parohase  or  sale  of  Contracts  for  Fntnn 
dellTerr. 

E.  S.  Jemison  &  Co., 

B  A  If  K  B  B  S 

AXD 

OOTTON   COMMISSION   MERCHANTS, 
No.   10  Old  Slip,  New  York. 

Jemison,  Groce  It  Co.,  6«lTe8ton.  X*xaii. 

WM.MOHB.  H.W.UANUfAMir.  CLZMSNS  FlSCHnt 

Mohr,  Hanemann  &  Co., 

133    PEARL   ST.  186  GRATIER   ST., 

New  York.  New  Orleans,  La. 

BrBOIAI.  ATTBHTTOK  OITEH  to  Tint  E.'CEODTIOll 
or  OKDEBS  rOB  FOTUBE  CONTRACTS. 


Gardes  &  Wisdom,; 

COTTON- 

CdMMISSION    MERCHANTS, 

NEW    ORLEAMti,    LA. 

Special  attention  paid  to  the  exeoitllon  of  orders 
for  the  purchase  or  salo  of  contracts  for  future 
dellTery  of  cotton  In  this  market.  New  York  and 
Urerpool 


Geo.  Brennecke  &  Co. , 

COTTON    BROKKR8,  .         . 


No.  110  Pearl  Street,  Neir  York. 

rtrrcBK  Contracts  a  spxclaltt. 

Jno.  C.  Graham  &  Co., 

(Snooessors  to  R.  H.  WATKR9  A  CO.) 
BANKERS 

AMD 

COTTON  COMMISSION  MERCHANTS 

18  WilllaB  Utteet,  New  Yorli,  .."]". 

INVESTMENT    8ECDR1TIE8    BOUGHT    AND 
~OLI)  FOR  A  COMMISSION. 


BXNBT  H.  WABX. 


OILLIAT   SCaBOBDlB 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  ezecntlon  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  de* 
Urerr  of  cotton.  Liberal  adrances  made  on  con- 
signments. 


Geo.  Copeland  &  Co., 

COTTO:.^    BE0KER8, 
136    PEARL   8IRBBT,  NBW  YORK. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodncc 
and  execute  orders  at  the  Kxchanges  in  Liverpool, 
Represented  In  Now  York  at  the  olllce  of 

BABCOCK    BROTHERS    A    CO.. 
9D  WaU>  BTBXBT. 


Cotuta. 


A.  a.  awATMvnr.  j. 

Gwathmey  &   Blossf 

COTTON    mKR<'HAl«TII.  r- 

Na.    133  Prarl  Hirciit,  New   York. 

Special  attention  given  to  tlio  exooutlnn  of  orders 
for  future  delivery  contracts. 

naif iiT  M.  BTAji*,        _o«Ai.  ruAKOK  Bsaaa, 

Member  N.T.  Cottoa  Kxobuge. 

Evans  &  Beebe, 

Noa.   43   *   44    NBW    HTRBBT. 

SPECIAL    ^TTBNTION    TO  \     *.       I 

^r«kM«a$4i8ate  ta'  C^niraota  lirlMtof 
I  V    ■■  V    Bt-Uvory.  /    !  L 

J.  PTfiillups  &  Co., 

COTTON 

CQI^MI^.PION    HBBCHANT8, 
Noa.  16*18  BxehAnse  Pla«e, 

PpeT  BCILOINO,  NBW    YOBfr : 

Special  attention  given  to  the  Parchase  and  Sale 
of  Contracts  for  fnture  delivery  of  Cotton. 

WALTER  &  KROHN, 
cotton   bhohi:rs, 

(3   BBAVBR  frrBBBT,  NBW  YOBKif' 

JOiiN    ii.    CLISBT    &    C0ff"^ 

COTTON    BUYERS,  .^„ , 

nONTUUaiERY,   ALA.  ';;; 

PCBCBASB  ONi.r  O.N  OBDKBA,  roB  A  CoifiagSHW 


Rogers  &  Pendleton,    • 

COMMISSION    MERCHANTS, 
NO.  or  PEARL  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Grata 
and  other  Produce. 

Buy  and  sell  contract*  for  fnture  delivery  at 
Qrain  and  Provisions. 


J.  F.   Crumbie, 

114  Pearl  St.,   COTTON,      New  To*. 

Special  attention  given  to  orders  for  the  btiyliK 
and  selling  of  Conox  roB  Fittitbb  Dklitxbt. 
Memlicr  of  Cotton  Exchange. 


Tames  F.Wenman&  Co., 

COTTON    BROKERb,  ') 

No.  146  Pearl  Street,  near  wrall,  N.  Vs  > 

BstabUshed  (In  Tontine  Building)  1840. 


Wakbik  Ewbn,  Jb. 


John  M.  Ewkt. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,  S(C 

IB  WILUAM  street,  new  YORK. 
Orders  In  ^'  Futures**  executed  at  N.Y.Cotton  nxeh. 


Parisot  &  Campbell, 

Cotton  Factora, 
VICKSBOBO,     niss. 


Orders  to  Purchase  Cotton  in  our  market  solicited 

Refer  to  Ueaua  .W.X>OWABO  A  STILLMAN 

New  York. 


A.   L.    Lemaa, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

niAOON,   GEORGIA. 

Entire  attention  paid  to  purchase  and  shirment  of 
Cotton  on  order  tor  Spinners  and  ICxporters. 
Best  of  reference*  f>»ol*bed.     Oorrasp>ndencf 


John  F.  Wheless  &  Co., 

COTTON 
COniniSSION    nEROHANTS, 

NASBVUXE,  TENNESSEE. 

Bpedal  attention  given  to  Spinners'  orders.  Cor 
raspondence  solicited. 

HxnBXNCxs.— Tbird  and  Fourth  National  Banks 
aod  Proprietors  oi  the  CasoHicuL 


Ewen    Brothers, 

COTTON     BROKERS, 

Naa.  31  &  33    Bread   Street. 
NEW    YORK. 

J.  W.  HIWSON,  A.  B.  Biovnrt, 

Member  Cotton  Kxcn'ge  Member  Produce  Hxob'ge. 

R.  U.  Bodntbxb,  Special. 

Hihson  &  Blount, 

COTTON   FACTORS 
And  General  Commission  Merchautai 

89  PEARL   ST.,    NEW   YORK. 

Special  attention  given  to  the  execution  of  0B> 
DEIIS  FOR  FUTURE  DBUVSBY  OF  COTTOH 
AND  PRODUCE. 


HTMANS    A    DANOY, 
NoBroiJC,  Ta. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MEBOBANTB, 

97  Pearl  Ht.,  New  Yerk. 

Special  attention  given  to  the  purohaee  and  sale 
of  contracts  for  future  dollrcry. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
IIT    Pearl  Street,   New    York. 

Orders  tor  Spot  Oottoa  aad  Fatoree  proatotlv  ex*> 

OMSd 


T&l 


THE  CHKONICLE. 
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Insurance. 


THIRTY-SIXTH    ANNUAL    STATEMENT 

or    THB 

CONNECTICUT  MUTUAL 

Life  Insurance  Company 

OF    HARTFOKD,    CONN. 


HBT  AflSETS,  Jannary  1,  1881 ^ 517,833,628  70 

Bbcbitid  m  1881— 

For  premlonu $5,238,811  82 

For  Intereat  and  renU 2,830,328  08 

Proflt  and  loas 91,626  11—  8,160,766  01 

$55,»94.891  71 

DISBURSED    IN    1S81. 

To  POU0T-HOLDSB8— 
For  claims  by  death  and  matured  endowment*..  $3,718,646  87 

SarplUB  returned  to  Policy-holders 1,284,342  53 

Lapsed  and  surrendered  PoUciea 1,081,234  81 

TotaltoPoUoy-liolderg...,—- $6,081,224  21 

EXPBNSES— 

Oonunlsalons  to  Agents $286,797  05 

Balaries  of  Officers,  Clerks  and  all  others  em- 
ployed on  salary 103,541  93 

Medical  Examiners' fees 10,540  25 

Printing,  Advertising,  Legal,  Seal  Estate  and  all 
other  expenses 276,607  84-    $677,487  07 

Taxes 454,590  06— $7,216,301  34 

Balance  Net  Assets,  December  31, 1881 $48,778,093  S7 

■  SCHEDVLE    OF    ASSETS, 

Loans  npon  Seal  Estate,  first  lien $18,037,201  12 

Loans  upon  Stocks  and  Bonds 401,303  28 

Premium  notes  on  Policies  In  force 3,347,600  47 

Cost  of  Real  Estate  owned  by  the  Company , 12,657,974  92 

Cost  of  United  States  Registered  Bonds 4,618,853  10 

Oast  of  State  Bonds 619,900  00 

OostofClty  Bonds 2,572,300  84 

Oostof  other  Bonds : 3,407,480  00 

Oast  of  Bank  Stock 122,761  00 

Cost  of  Railroad  Stock 26.000  00 

Cashln  Bank 2,933,319  60 

Balance  due  from  agents,  secured 33,399  14 

$48,778,093  37 
Al>D — 

Interest  due  and  accrued $923,583  60 

B«nte  accrued 14,373  88 

Harket  value  of  stocks  and  bonds  over  cost 497,676  02 

Het  premiums  In  course  of  collection None 

Ket  deferred  quarterly  and  seml-annnal  premiums 43,053  08— $1,480,691  48 

Gross  assets,  December  31, 1881 $50,258,784  85 

LlABnjTIBS— 

Amount  required  to  re-insure  all  outstanding  policies,  net  as- 

Bumlng  4  per  cent  Interest $45,810,598  00 

All  other  lialbllltles 1,060,614  87—16,871,212  87 

BaiplusbyConneotlcutStaiidard,  4per  cent ~^ii87iF7l"o8 

Bnrplns  by  New  York  Standu^  419  per  cent,  about 6,'500,'oOO  0 

Eatlo  of  expense  of  mana  ement  to  receipts  In  1881 8-80peroent 

Policies  In  force  December  31, 1881,  63,913,  Insuring $169,039,867  89 

JACOB    L..    GREENE,    President. 
JOHN   n.  TATEOR,  Secretary. 
W.  «.  ABBOT,  Assistant  Secretary. 
».  H,  WEEES,  Actuary. 

PHILIP    S.    MILLER, 

General  Agent  for  N.  Y.  City,  Long  ;;Island,  and  New  Jersey, 
No.  1  WALL   STREET,   COB.  BBOADWiT,  NEW   YORK    CITyT"* 


Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON   EXCHANGE    BUILDINa, 

New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


WH.  Ebtbt  Woods.  8.  Q.  MtTBPHr 

Woods  &  Murphy, 

(POST    BinLOIWO,) 

16  *   18    EzebaBKo   Place. 
COTTON,  STOCKS  AND  BONDS. 

OJtDBBS  llf  rVTORX  OONTBAOTa 

xjosaxmiD  in  nsw  tork  ajtd  lttebpool 

p.  O.  Box  8348.  NSW  TOKK. 

Henry  M.   Taber, 

No.  141   PEAKL  STREET,   NEW  TOSK, 

OOTTOIvr 

Adrances  made  en  Con  sign  menu  of  Cotton.  Con* 
tracts  for  Future  Deltverx  of  Cotton  bought  aad 
lold  OQ  commisaion. 

William  H.  Beede  &  Co 

COTTON    BBOKEHS, 

No.    114    PEARIi    STREET. 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Janaaiy  1, 1881 $7,424,073  7» 

Liabilities  for   unpaid   losses 

and  re-insoranoe  fund 1,694,801  80 

Capital 3,000,000  00 

NET  BX7BFLU8 «2,T39,3T1  99 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON   AJ\D   EDINBURGH. 

United  States  Board   of  Managementi 

2fBW     FORE  : 

SOLON  HUMPHRKYS,  Cli'r'n,(E.  D.Morgan  &  00 
DAVID  D0W8,  Bsq.  (David  Dows  &  CoO 
B.  P.  FABBRI,  Bsq.  (Drexel,  Morgan  &  Co.) 
Hon.  S.  B.  OHITTENDBN. 
EZRA  WHITB,  Esq. 
J.  J.  ASTOB,  Bsq. 

CHA8.  E.  WHITE,  SAM.  P.  BLA(ilD£^| 

MANAGBB8, 
Office  64  William  St.,  New  York. 


''commercial 
LJnion  Ins.  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  89  Wall  Street 


xmm 
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Financial. 


AMERICAN 

Bank    Note   Company, 

14a   BROADWAT.   NEW  YORK. 

Brsixias  Founded  1705. 

flljwiririiil  tuuirr  L<iu>>  oj  Slatt  of  Mtta  Ttrk,  1868. 

Ueuuua.mzkd  1879. 

EICORAVKIIS  AXD    PHINTKItS  Of 
aOlTDa,   POSTAQB  AKD    REVESUS    STAiTFS. 
hMOAL  TSyoElt  *  SATIOSAL  BASK  NOTES 
tt  Of   VSIIBD  STATES  and  lor  many  Itor«<«n 


K.NORAriNO  AND  PBINTINO 
or  BANK  NOTES.  BTATE  AND  RAtLItOAD 
BONDS.  SEAHB  CEItriFWATES.  BILLS  Of 
MXCHANOB.  DRAFTS.  CHECKS.  STAMPS.  *«. 
IN  THE  riXEST  AND  MOST  ARTISTIO  STYLE 
FROM    8TKEL    PLATES, 

With  ipeclal  aitfOKuiird.s  to  preTent  OounterfHtin* 
tr  AtUrationt.  Special  papers  manufactured  exolu- 
tlTffly  for  use  of  ihe  Ctjmpuay. 

8afet]i  Tints.  Safety  Papers. 

Work  Executed  In  Flreprool   Bnlldlnca. 

BAILWAT  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improred  Styles, 

WUXor  wUAout  Color;  and  Tieketi  of  all  Kind* 

TRU3TEK3! 
A.  O.  Ooolall,  Prealdent,  Jo6.  W.  Drex*). 

JamMMacduuuunti.  Vice-Preet..  A.  V.  Stout, 
A.  D.  Sbepard,  VIce-Proaldent,     T.  U.  Pori«r, 
Wm.  Main  Smillle,  Vice-Prest.,      Cbns.  Meyer, 

i,  T.  Kotwrtaoii,  V'ice-Prealdeut,   U.  U.  Uantorth, 
.  H.  Stajner,  Treasurer,               P.  C.  Leuuiborj. 
Thao.  U.  irreeland.  Secretary. 


Banque 
Centrale     Anversoise, 

ANTlirERP. 

Pidd-Up  Capital,  -  •  9,000,000  Franes. 

BOARD    or  DIRBCTOItS 
fnix  GRtSAK,  Prealdent. 

ALrucu  -MAui'i.vAr  (amtrft  Maqalnar),Tlo»-Pi«a 
J.  B.  VuN  i>KK  BICKE  ( Vun  der  Mecke  A  ManUr). 
Otto  UUMUKBiCurnelUe-Oarld). 
Kmili  d«  Uuttal. 
Ad.  fe'RANK  (Kmnk,  Model  ft  Cle.) 
ACQ.  Nui-i'EuouM  (Nuttebohm  FrerM], 
Kb.  DUA.Mt  (.Mictalei.  Looa). 
Job.  Uav.  Ki'iiuuA.N.N, Jr. (Job. Dan. rahrmanm.) 
Louia  WEBsudSd.  webw  *  cie.) 
t&LMB  UACTiNsriui-CH  (C.  Scbmid  It  Cle.) 
TRANSACTS    A 

eSMEBAL    BANKING    BUSINESS. 


ASA  P.  PoTTiB.  Prmt.       i.  J.  Bdot,  Caabler. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
tCRPLDS, 


$400,000 
400,000 


Aoooooti  of  Bftnka  and  Bankan  loUclted. 

CoUeotlooa  made  upon  f  arorable  tarmi. 
Btrletlr  flnt-claaa  InTestment  Saoarltlaa  M«(o- 
tUlad. 

Aug.   T.  Post,  Banker, 

S6    NASSAU    STREET, 
BUT8   AND   BBLU 

•late,  City  and  County  SocarfUe*. 

CORRBSPONDKNCB    80LICITKD. 


Samuel  M.    Smith, 

40    WALL   STREET, 

DBALKB    IN 

eur   BallwmT    Secarlilea,    Gas   aad    Baak 

Staelu.   Inaanwea  Scrii* 


Flaanclal. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW   TORK, 
IMPORTERS    or 

Diamonds,    Fine    Babies,    Sapphires, 
and  otiier  Precious   Stones, 

EXCLUSIVELY. 

LONDON,    33    HOJLBORN    TIADUCT. 


Financial. 


Lawis  H.  Tatlob,  Ja. 


LncDLir  HAiirxa 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKerSf 

L40    SOUTH    THIRD    6TREET» 

PHILADELPHIA. 

Deposits  recelTed  aubleot  to  check  at  slRht,  aad 

Interest  alluW'jd  on  daily  balances. 

Stocks,  Bonds,  Ac.  bought  and  sold  on  oommlsslon 

In  Phtladelphia  and  other  cittes. 

ParUottlar  attention  given  to  IntormatloQ  reftard- 

Inai  iPTMtment  8eoqrltie«. 

Sam'l  A.  Gaylord, 

ST.     I.ODIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bondt  of 
Miuourl.  Kansas  and  IlUnot*  bougbt  at  best  rates, 
InTestment  Securities  for  sale.  Oerraspondance 
■oUoltod. 

R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKERS, 
No.   35  Nassau  Street,  New  Tork. 

Thirteen  Tears' Membership  la  New   Tork  Stock 

Kxcbange. 
R.J.KIMBAIX,  A.  B.  LOUX9BIBT,  V.  R.  BAtlUMD 

Members  of  N.  7.  Stock  Bxchanse. 


Colbron,  Day  &  Field, 

BANKERS    AKD    BBOKBBSL 

No.  ir  New  Street,     130  I.a  Salle  Btroel, 
NEW  TORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  sabjeot  to  check  at 
sight. 


Simon     Borg, 

No.    H    WALL      STREET,     MEW    TORK. 

DHALKR    IN   ALL    KINDS   Or 

Railroad   and    Inrestment  Seenrities, 

SODTBEBH    SBCVSITIBS    A    SFKHALTT. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

T  Wall  St.,  c«r.  New,  New  Tork. 

INTISTMBNT    8ECURITUC8. 
lips  Hal  attsaUoa  to  bostaaas  of  eooairy  beaks. 


J.  W.  MtDDCXDORr,  W.  D.  OLITIB.  C.  A.  ALBIBTI, 

Members  Baltimore  Stock  Excbantca. 

Middendorf,Oliver  &  Co 

BANKERS    AND    BROKERS, 

8.  W.  Corner  German  &  rioulh  Sts., 

P.  O.  Box  227.  BALTI.MOUE,   MD. 

Special  attention  glren  to  tbt)  nigntia  1  »n  of  For> 
elfin  Bills  uf  Kxohanfte,  Culluieritl  Loans  and  Com* 
murclal  I'stier. 

I.NDICATORS  AND  TELEPHONE  IS  OPi'ICB. 

E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  Soath  Third  Street,  FhlladelpMa. 

DBAUIRS  IN   CAR  TRUSTS  AND  OTHER  IN- 
VESTMENT SEC0E1T1E3. 
Stocks  and  Bonds  bought  and  sold  on  Commlsiloa. 


Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONDS,     UNLISTED    SS- 

CURITIES   AND  MINING  STOCKS. 

62   BROADWAY. 

D0l;0t.A8  HgSBT.        Cha  rles  Sitok  Hbtbt, 

Member  M.T.  Stock  fe:x.  Member  .V.Y.UIn.Stooa  Ex. 

Danisl   W^iiriELD. 

Geo.    H.   Whipple, 


LIGHT     STOCKS. 

Brush  (Parent  Company),  Amerieaa, 
United  States,  Eastern. 


No.  SO  WALL    STREET, 

NEW   YORK. 

ELECTRIC 

rOR  SALE 

WANTED.— Brush  <N.  T.  Co.),  Fuller. 

E.   A.  Mauriac  &  Co., 

BANKERS    AND    BROKERS. 
No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bonds,  etc 

bouffht  and  sold  on  i  ommlsslon. 
B.  A.  MAURIAC, Member  N.  Y.  Stock Exchuura 
STONET  BISUOP.  M.  M.  UOWLAND. 


John 


A.Hambleton&Co 

BAKKER3   AND   BROKERS. 
No.    6    SOVTH    STREET, 

BALTinORE. 

Oennsefsd  by  Sptctat  Wirt  with  Nno  York  and  Pk<to> 
d*lpk<a  Ck>rr«iion<ktU«. 

Transaet  a  General  Banking  Business. 

Buy  and  sell  on  Commission  la  this  and  other  cities 
all  descriptions  of  Stocks,  Bonds  and  Seoarltles. 

Special  Attention  piren  to  Inrestnieuts. 

Loans  negotiated  and  adTsnoes  made  on  Improred 
coUaterala. 
Deposlte  leeelTod  subjeoi  to  check  at  sight. 
CoUeotloas  oa  all  points  In  U.  S.  and  Canada 


Caldwell,  Hay  &  "WASUBURir 

BANKERS  Ji  BROKERS. 
UNITED    BANK    BUILDING, 

Broadway  aad  Wall  St. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Securities  dealt  in  at  tbe 
New  Tork  Stock  Exchange. 

Interest  allowed  on  deposits  sahjeet  to  sight  draft 
CHA8.  B.CALDWgi.L.  late  West  A  Caldwell. 
bii,AS  C.  IlAr,  Member  N.  Y.  Stock  Exchanaa. 
UaxuKO   C  WAJUUtuaa.  lau   WhUtuiiheB   a 
Washbura. 


u 


Foreign   Excbange. 


Drexel,  Morgan  &  Co., 

WALI.    STREBT, 

OORNBK   OP   BROAD,   HKW   YOKK. 

Urexel  &  Co.,      Drexel,  Harjes  &  Co 


So  M  80DTH  Thied  St., 


81  BoaleTard  HaiuBmuui 
PUlUdelpbla.  Pari*. 

DOMESTIC  AND  FOHKIGN  BANKERS. 

Oepoalta  receiTed subject  to  Draft.  Securities.  Gold, 
•s.,  bought  and  sold  on  CommlMion.  Interest  allowed 
OS  Deposits.  Foreign  Kxchange.  Commercial  Credlu, 

»ble  Transfers.  Circular  Letters  for  Travelore, 
tTaUsble  In  all  parts  a(  the  woria. 

ATTOB-NSTS  AlTD  ASINTfl  OF 

SleMrs.   J.  8.  MORGAN  dc  OO., 

No.  22  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    69    W^AI.1.    ST.,  N.    ¥., 

BUT  AND  SELL 

B1L.L,S    OF    EXCHAIVOE 

ON  GREAT  BRITAIN  AND  IRBI.AND,  FRANOR, 
GRRMANV.  BKl,(;inM.  SWITZERLAND,  NOK- 
WA  Y.DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Cominenial  and  Trayelers'  Credits 

Jir  81ERLIN0, 
ATAILABLB  IN  ANT  PART  OF  THB  WORLD. 

And  In  Francs,  In  Martinique  and  Guadalonpe. 
niAKE  TELEGRAPHIC  TRANSFERS 

OF   mONEY 

BETWEEN    THIS  AND    OTBEtt    COUNTRIES. 

UAKE  COLLECTION^  OF  DRAFTS  drawn 

aoruaa  un  ail  uuints  In  the  United  States  and 

Canada,   and    of    Drafts    drawn  In    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

ABBNTS    POX 

BARING  BROTHERS  &.  OOMPANT, 

53   WALL    STREET.   NSW    YORK. 
98     8TATK    STRKKT.    BOSTON. 


J.  &  W.  Seligman &  Co., 

BANKERS, 
No.  04    BROADITAr, 

NEW  TOBK. 

Issne  Letters  of  Credit  for  Trarelera, 

Parable  In  any  part  of  Europe,  Aala,  Africa,  Aua- 
trallaand  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John   Munroe   &   Co., 

No.  8  Wall  Street,  New  York, 
No.    4    Pot    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raVNROE    dc    CO.,    PARIS. 

■TERLINe    CHEQUES    AND    BILLS    AT     8IXTT 
DAfS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

Oxmouuui  NoTxs  AHD  CuDm  rox  Tbjltxlsbs. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS    OF    EXCHANGE   ON 
SBIITH,    PAYNE    &    SniTH'S, 

BANKERS,   LONDON  i 
mANCHESTEK    &    COUNTY     BANK, 

■■LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINA    COnPANY, 

BELFAST,    IRELAND 
ijrO  Ott  THX 

NATIONAL   BANK   OP   SCOTLAND, 

KDINBUKG,  AND  BRANCHES; 

u.ao. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOBN  8.  KIXHKDT. 


i.  Kkkridt  Tod. 


J.  S.   Kennedy  &  Co., 

No.   63   WILLIAM   STRKBT, 
New  York. 

DRAW  BILLS    ON  LONDON. 

"DY  COaiMEUCIAL  PAPKB  AND  BILLS 
OK    EXCHANGE. 

ACT  AS  AoEXTs  pott  Banks.  BAXKraa  ajto 

UAII.UOAI)  Compakiis. 

MAKE    TKLEGUAPUIC    TBANSFBRS. 

.una  Commerclnl  Credits   In    Sterling,  araUalila 

throughout  the  World.  •""•"•• 

flPT  AND  SELL  INVESTMBNT  SEOUBlTISa. 

Collect  DlTldendi,  Conpens  and  ramsn  and  t.i.,.,^ 

Dnutj 


THE   CHRONICLE 

Foreign  Exctaauge. 

August  Belmont  &  Co., 

BANKERS. 
No*.   19   dc   21    Namwu    Street, 

Isaue  TraTelen'  Credits,  araUable  in  all  parts  of  the 

world,  through  the 

0IES8K8.    DE  ROTHSCHILD 

and  their  correspondents. 

Al*o  Commercial  Credits  and  Transfers  of  Houer 

on  California,  Europe  and  Havana. 

Morton,  Bliss  &  Co., 

3S  NASSAU  ST.,  COR.  OF  CEDAR. 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Trarelers;  also.  Conunercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  aad  draw  Exchange  on 

MORTON,  ROSE  &  CO LONDON. 

HOTTINGUER  *  00 J  PARIS 

CREDIT  LY0NNAI8 >  r AUIO. 

AM8TERDAMSCHE  BANK,  ■    ■      AMSTERDAM. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  WUUam  Street,  New  York. 

Aoconnts  and  Agency  of  Banks,  Corporations, 
Brms  and  indlrlduals  received  upon  favorableterms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommisslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 
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Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TBANSFEB8,  BILIJ9  OF  EXCHANGE 

AlCD 

ComUBCIlI.  AND  Tbayblbbb'  Cbbdhs. 

OOXBSSPOKDXNT8! 
BARINQ  BROTHERS  &  CO.,  LondoB. 
PERIER  FRERES  dc  CO.,  FarU. 
MENDELSSOHN  &  CO„  Berlin. 


Foreign   Exchange. 


NEW  YORK : 
WlIXLAU  HXATH, 
CWaBI.M  E.  QUINOXT. 


LONDON: 
Wm.  RnasKLL  wisi' 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Court,  London,  Enffland. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

MxMBKBs  or   New  York  Stock  Bxchanoz. 


Knoblauch 


&  Lichtenstein, 

BANKERS, 

S9  WUUam  St.,  oor.  ExcItanKe  Place, 

NEW    YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issne  Letters  of 

Credit  OB  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEU'TSCHK.  BANK,    BerUn. 


J.  H.  Latham. 


.  W.  Pbbrt. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDINQ, 

2   WALL    STSEET. 

INTESTMENT     SECURITIES, 

OUii,JtaUroad*lIitetUmuoutStoekMandB<mdt 
FORBIttN    BXOHANeB. 


Schulz  &  Ruckgaber, 

BANKERS, 
23   TVlUIam  Street,  New  York. 

C0URE8PONDENTS  OF  THK 

iBtemattonal    Bank  of    London    (Limited) 
London. 

Bleaere.  John  Berenbprg,  Goaeler  ic  Co., 
Haniburs. 

Commercial  and  Travelers'  Credits,    Bills  of  Ex- 
change,   Cable  Transfers. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    WaU   street.   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stocit  Kzchantfeand  New  York  Minlnff  Board. 

J.   H.  GOADBT  &   B.  E.  WALKEE, 

JOINT   AGENTS 

Canadian   Bank   of  Commerce, 

16    EXCHANGE   PLACE, 

BUY  AND  8ELI.  STERLING  EXCII ANQE,  CABLl 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  TUE  WORLD. 


Foreign  Baiiliers. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle   8t.,  London,   EnglaBd. 

PAID-UP  CAPITAL,  £l.iO0,(X)O. 
UNDIVIDED  PROFITS  (incl.^iiinK  (iuarantee  and 
Reserve  Funds)  £441,0S». 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia,  Tasma> 
nia,  and  New  Zealand.  Bills  neKOtluted  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PKIDKAUX   SELBY,  Secretary. 

Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Ebtablishro  in  1863. 

Pald-Up  Capital,  13,000,000  GnUdert, 
($4,800,000  Gold.) 

BEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of   staple  merchandise,  and   transact  other 

business  of  a  financial  character  in  conneotlon  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

Agents  foh  North  ahxkica, 

18  wall  street,  new   york, 

B8    STATE   STREET,   BOSTON' 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COMMISSION     MERCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlaki  BBOg.  t  Oo 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) I5.O0O.0M 

RESERVE  FUND 1,900,000 

HEAD  OFFICE,  BONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay.  Calcutta,  Singapore.  Saifioo, 
Manila.  Hontt  Kong.  Foochow,  Amoy,  Ningpo, 
Shanshai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Agent,  47  William  St. 


Canadian  Bauicers. 


AGENCY    OF    THE 


Ba  n  k 

or 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Exohange  and  Oible  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  Brttlsh  Columbia,  Portland,  Oregeo, 
Ban  Francisco  and  Chicago. 

Bill*  ooUeetad  and  other  banking  business  trans 

V'w^S^V'"-^^'' 


^; 


Uakob  4,  ia88.J 


THE  OHBONIOLJS. 


in 


Canadian  Baakera. 


Merchants    Bank 

Cftpltal.    -    •    -     8''>.<tOO,00«  Paid  Up. 

Prwldsnt,  thu  Ilnn  JOHN   HAMILTON. 
'      Tlc«-l>r<'>l<triil,JOIIN  Mcl.KNN  AN,  Kaq.,  M.P. 

IIKAII    OFFICE,    RIUNTKKAL. 
OSOROB  tIACiUK.  <i«n*nl  Manuar. 

WM.J.IMUHAM.  Aul«twiiU«n*rml  lUoafW- 
BAMKBRS: 
LONDON,  RNO.— Th«  ClydMilale  Banking  Conip'7. 
NBW  YOHK-Th*  Bkok  of  M«w  York.  N.  B.  A. 

ID*  Naw  Ynrk  Aiancjr  buys  and  aallf  Btarllni  Bi- 
ebanKP.  <'<tbltt  TrHn^for!*,  litttuea  Cradlta  available  la 
all  Darts  of  tha  world,  makoi  oolleotlona  In  Canada 
and  alMwherv,  and  isauoa  Urafta  payabla  at  anr  of 
iha  oinoea  of  uia  bank  In  Canada.  Damand  Drafta 
Uaaad  payable  In  9ootland  and  Ireland,  and  ererr 
deeerlptlon  of  foralgn banking boflneasandenaken. 

li»w  York  Aiencri  48  Ezchaoie  PIkae. 

JOHN  B.  IIAKHl.S,  JR.,  {*«•""• 
Okleac*  Branch,  13M  WnahlnBioa  Htraat. 

J.  S.  HKUKUITU,  Manacer, 


Imperial  Bank  of  Canada 

CaplUI,  $1,000,000, 

B.B.BOWI.AND.  Preat     U.  R.  WILKIB,  Oeablar 
HKAD    OFFICE,    TOROJITO. 

BnAXCHBa: 

Bt.  Oatbarlnea,  Port  Colborne.  at.  Ttiomaa,  Injiereoll, 

Welland,  renaa,  Woodntock.  WIniilpeK.  Man. 

Dealer*  In  American  Correnoy  &8tertinK  l£xchaaj(e. 

Affenta  in  London  :        I     Agents  In  New  York: 
BoSANMurr.  SALT  A  Co.,   Bank    op   MomaMAL, 
78  Lombard  Street.       |         BV  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approred  Canadian  business  paper,  payable  In 
cold  or  currency,  discounted  at  tne  Head  Office  on 
reaaonable  terms,  and  proceeds  remitten  to  any 
part  of  the  United  State*  by  draft  on  New  York. 


Bank    of   Montreal. 


CAPITA  I,,     - 
SUBPLUS,    • 


913,000,000,  Oold, 
5,000,000,  Gold, 


C.  r.  BMITHEKS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

NBW    yOKK    OfFJCe, 
Noa.  <9    4c   61    WALL   MTKBET. 

Waltsb  Watson,  )  .  „„,. 

Buy  and  sell  Sterling  Bxohange.  Franc*  and  Cable 
Transfer* :  grant  Commercial  and  Travelers  Credit* 
aTatlable  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  la  Chicago  and  throughout 
the  Dominion  of  Canada. 

I,«a4oii  OtBee,  No,  9  Blrebln  Lane. 


Gzowski  &  Buchan, 

Bavkbbs  aitd   Stock   Bbokkbs, 


TORONTO, 


------    CANADA. 

Prompt  attention  glTen  to  Collection  of  Commer- 
clal  Bills  and  Canadian  Kuads  on  all  poinu  In  Cana- 
da: American  and  Sterling  Exchange,  and  Stocks. 
Bonds.  et<-.,  bouKht  and  sold. 

(X>rre«pondent!i— Bank  of  Now  York.  New  York 
and  Alltanoe  Bank.Umdon. 

CalUornIa  Banks. 


The     Nevada    Bank 

OF 
HAN     FRANCISCO. 

Wew  York  Asency,  eti  Wail  St. 

BUaPLUB,     invested"  in    U.    8.    BONDS 
94,000,000  OOLD. 

eEOROE  L.  BRANDBK,  AKent. 

IB80S8  Commercial  and  TraTelers*  Credit*, arall- 
able  In  any  part  of  the  world.  Draws  Bxcbange. 
Foreign  and  Inland,  and  make*  Tranefar*  of  Money 
by  Talagraph  and  Cabi*. 

THI 

Anglo-Californian  Bank 

(LIUITHD). 
LONDON,  Head  Offloe,  1  AnKOl  Uann. 
MAN  FRANCISCO  Offloe.  iXi  UaUfomla  8L 
NKMT  YORK  Agent*,  J.  A  W.  SehiTOan  A  Oo. 
BOSTON  Corrvspond'ta,  MasaaobuaetU  N.  Bt 
AnthorUed  Capital,  -  -  (e,uUO,000. 
Paid  np  and  Heaerre,     -      1,700,000. 

Transact  a  general  banking  bulnes*.  Issue  Coa- 
maratal  credlu  and  Bills  of  Exchange,  arailable  la 
all  part*  of  the  world.  Collection*  and  orders  for 
Bond*.  Stock*,  etc.,  executed  upon  the  mo*t  (aTor> 
akiatarm*.      FRBD'K  F.  low. 


p-h-liukJ?^-*^^ 


«AT2  8TBLNUABT. 
aJLlI,  Oaahler. 


iH««f«^ 


BoatOB    Baaken. 


Foote  &   French, 

BANKBRS, 

AND    DNAJ.NSB    IN 

OOTERNBIEIVT    BOND*, 

OF    ALL    IBSUm. 

ooMMisaioir  osbmbb  mimovimd  im 

BOSTON, 

NBW     YOBK, 

PHILADELPHIA, 

No.  7   CONORE88   BTBEET   AND 
No.  2  0ONORE88  BQUARE, 

BOSTON,     HASS. 


Brewster,  Basset  &  Co., 

BAI7KBRS. 

No.     85    CONGRESS    STBBET, 
BOTTOM. 

MBMBBR8  OF  THE  NSW  YORK  AND   BOSTON 

STOCK  KZCHANOBS. 

ALSO, 

Oealera  In  Municipal,  Stale,  Rallraad  aad 
United  Htate*  Honda. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEV0N8HIRB   8TKBBT, 
BOSTON. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DETON8BIRB   STREET, 

BOSTON. 

Orders  for  Stocks  azecated  In  Boston,  New  York 
and  other  markets. 


C.Kas.  A.  Sweet  &  Co., 

BANKBR8 

40   STATE   STREET,    BOSTON. 

DBALERS    IN    OOTKBKMKNT    8BCDRITIB8 
State.  City,  County  and  Railroad  Bond*. 


Financial. 


Albert  E.  Hachfield, 

IT     NASSAU     STBEBT, 

Deals   IB   Investment    Seearltlea   and 

Bonds  eeneralljr. 

lirANTEDl 

Indianapolis  A  8t.  Losl*  1st*. 

Columbus  &  Toledo  let*. 

Jollet  A  Northern  let*. 

Cincinnati  Richmond  A  Fort  Wayne  Stock. 

CtDclnnatl  Hamilton  A  Dayton  Bond* 


COUNTY,  CITY  AND  TOTfN  BONDS. 


Alb.A  Sn*.  RB.  l*t  con.  7a, 
Allan.  A  Pao.  RR.  let  fls. 
Cent.  Paclflc  RR.  gold  fla, 
Chle.  Burl.  A  Q.  RK.  7a. 
Chlo.  HII.A  St.P.  RR.  bd*. 
Chic.  A  Northw.  RR.  bd,., 
Chlo.  R.  I.  A  Pac.  RR.  <*, 
C.  C.  C.  A  1.  RR.  con.  7*. 
Continental  Con.  Stock. 
Del.  A  Hudson  7*, 
I>(a.Laek.AW.  RR.7*, 


Brie  RR.  bonds. 
Lake  Shore  RR.  T*, 
Mich.  Central  RR.  7*. 
Morrli  A  a**ex  RB.  Ts, 
N.  T.  Central  BR.  bond*. 
N.  T.  A  Harlem  BR.  7s, 
Ohio  A  W.Va.  RR.  Ut.7*, 
Seloto  Talley  RB.  bond* 

and  *took. 
St.  Paul  M.A  MJIB.  Ut  7s, 
Dnlon  Padflo  RB-d*  AS*. 


BOUGHT  AND   SOLD   BT 

U.    A.    EASTO.^, 

With    BOODY,    BIcLELI.AN    Oc   CO., 

Banker*  and  Members  New  York  Stook  Bxchange, 
6s    BROADWAY. 


FOR    CHOICE 

Mortgage    Loans, 

INDIANA    6    PBB    CENT, 
SOCTHERN    8     PER    CENT, 

WRITE 

FRANCIS    SMITH    *    CO., 

Iadlana»olis.  ladn  and  Hoai 


Flnanolal. 
Bonds  or  Suretymhlp 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD* 
ING  POSITIONS  OP  TKUST, 

Tke  Guarantee  Co. 

OP  NOBTH  AMICIUCA. 

Oa*h  capital 370,l>O0 

Cash  aaaeu  OTSr S'iO.OOO 

Deposit  at  Albany 400,000 


Presldsnt: 

BIB  ALBT.  T.  OALT. 


Osnetal  Manager 
Bditabo  HAWUKS 


trmw  TOHK  omoB: 
No.    47     WILLIAM    STHBBT. 

Where  all  Information  and  form*  mar  be  obtalssd, 
or  from  the  Head  OIBoa,  Montreal,  Canada. 

Th*  hwlasss  of  this  Compaor  la  solsir  that  of 
. Ooaraotaa. 


BondH  of  eSurety ship. 
FIDELITT  A  CASUALTY  CO. 

OF   NEW    YORK. 

Asset* vm.0'9  00 

Capital  Inrested  In  U.  8.  Bond* iraonn  00 

On  deposit  with  Insurance  Department..  100.000  00 

Officials  of  Banks.  Railroads  and  Transp  nation 
Companies.  Managers,  Hocretarles  and  Clerks  of 
Public  Companies,  Institutions  and  Cnmmorcal 
Arms,  can  obtain  security  from  tbla  Company  at 
moderate  charges. 

The  bond*  of  this  Company  are  accepted  hy  the 
oourt*  of  th*  Stats  of  New  York. 

Fall  Information  as  to  details,  rates,  Ac.  can  he 
obtained  on  application  to  head  office,  IS?  Broad- 
way. N.  Y. 

Wif .  M.  RionARDS.  Prest.  Jomf  M,  Crake.  Sso^. 
W.  Habtev  Lee.  Inspector. 

DiBBCTOBs— Ueorge  T.  Hope.O.  i).  Williams,  Oeo. 
8.  Coe,  Charles  Dennis,  J.  8.  T.  Strsnahan.  A,  B. 
Hull,  A.  S.  Barnes.  8.  R.  Chittenden.  H.  A.  Hurlbnt, 
W.  G.  Ix)w,  Da»ld  Dow*.  J.  D.  Vermllye,  Alez. 
Mitchell.  Wm.  M.  Richard*.  

■STABLISHSD 

1864. 

Coleman  Benedict  &  Co. 

No.  2-A  BROAD   8T„  NEW  YORK, 
STOCKS    AND    BONDS, 

MBMBKRS  OF  THE  N.  T   STOCK  EZCHANOB. 

A  *trlctly  commlsalon  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Mamln 
or  for  Inrestment. 

Complete  Financial  Report  Issnsd  weekly  to  onr 
oorrespondent,. 

H.  L.  Grant, 

No.     14S      BBOADDTAV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  A    BONDS 

BODOHT   AND   SOLD, 
flee  quotations  of  ntT  Ralltvmds  In  this  bene 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  Improrement  Oo., 
North  RlTer  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  West  rt.  Terminal  A  Whooalns  Co, 
New  York,  Chicago  A  St.  Loul*  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STBEBT, 
BASEMENT. 

INTBSTIHBNT  A  SECCKITT  BBQIS> 
THY    EXCHANUE. 

(LIMITED.) 

INCORPORATED,   18S1. 

40   NEW   HTREET,    NEW    YORK. 

This  Bzchanse  will  be  opened  on  and  after 
HURSDAY,  Dec.  1,  18»l,  from  0  A.  M.  to  1  P.  M. 
fordealtnjcs  under  the  co-operative  contract  sys* 
tem.  In  all  active  Stocks.  Investment  and  Unllnted 
aecnrttlss.  on  a  maraln  of  one  or  more  per  cent  a* 
■creed  upon  between  buyers  and  sellers  <ilrect,  and 
at  a  reduced  expense  for  brokerage.  Contracts  for 
not  less  than  100  shares.  Margins  deposited  In 
Tmst  Company.        JOHN  1..  HuBSON.  Becreury. 

<  ^ITV     OF      SPBINCFIBLD,      ILI.., 

^FDNDINO  5«, 

St.  Louis  Keokuk  A  Nortb  west,  S'wajr  Booarltlee 
Qulnor  Ulssoarl  A  PaolHo  RaUwajr  Seearltlea, 
LltUe  Book  Mlas.  Blver  A  Texas  R'r  Socnrltiee, 
Valley  Batlroad  ot  Ohio  Ist  iDortgage  7*, 
White  Water  RB.  of  Ind.  Stock,  Com.  and  Pref., 
Bt.  Louis  ysDdalla  A  Terre  Haate  HB.  oooi 

mon)  Stook, 
Shore  Line  Railway  Stook  (ot  Ooon.), 
New  Haren  A  Derby  Railroad  Stook, 
DEALT    IN    BY 

SAHVEL.    H.    BARROWS 

88  BBOAD  BTBEET, 


THE  CHRONICLE. 


[Vou  SXXPf. 


Financial. 


SAT  ANN  AH    BANK    &   TRUST 
COMPANY. 

ADMINI8TEATOE'8  SALE. 
KKHNBDT  *  BI.UN,  AMCtlonecrB,  will  sell  500 
ihares  of  the  stock  ot  the  above  conipaoT,  In  front 
of  the  Court  House  door  of  Chatham  CouDtr,  In 
?he  CItj  Sf  Eavannah,  on  TUK8DAT.  March  •?tb, 
J882.    «"■'""''«'■ '"'""^^jiagg"'^  CO. 

No.  18  Post-office  tQuare,  Boston,  Mass. 

q>HB  UNION  PACIFIC  BAILBOAD  COM- 
i.  PANT 

09IABA    BRIDGE   BONDS. 

In  accordance  with  the  provisions  of  the  above 
bond",  we.  the  unaerslttn'd.  hereby  xlve  notice  that 
the  following  numbers,  viz.: 
1174 
1909 
798 
1805 
793 
1873 
8351 
908 
2403 
2250 
638 
were  this  day  deslsnated  by  lot  In  our  pre'ence  to 
be  redeeme '.together  with  the  premium  thereor, 
as  provided  In  saltl  bonds,  at  the  London  &  San 
Francisco  Bank.  Limited,  No.  22  Old  Broad  Street, 
Iiondon,  E.  C,  Entland,  or  at  the  office  of  Drexel, 
Morgan  A  Co..  In  the  City  of  New  York,  on  the  flrst 
da}  ot  -Vprll.  issa. 
New  Tork.  Nov.  14.  1881. 

J.  PIKRPONT  MORGAN, )  Trustee. 
ELISHA  A'lKI.M^.  }irnsiee». 

J.  HOOu  WRIGHT,  of  Drexel.  Morgan  &  Co 
Attest:   WAiTTB  B.  Horn,  Notary  Public,  Kings 
, ,    County.  Certlflcate  filed  in  New  York  Co. 


Financial. 


1C78 

1038 

f56 

1807 

1239 

2461 

1495 

48 

1254 

J.«4l 

2100 

2093 

1078 

7113 

115 

l\~i 

2229 

1018 

1991 

890 

1706 

1844 

138 

241 

?83 

771 

18;6 

1142 

1711 

1118 

G32 

2«1 

575 

1098 

1389 

1480 

13^2 

619 

473 

15(i6 

1898 

1080 

146 

672 

1856 

1408 

1117 

1581 

1628 

118i 

1454 

1040 

8488 

2044 

2035 

1288 

801 

327 

124 

81 

1864 

397 

1200 

2149 

1183 

635 

I  SEAL  I 


UNION 

Mutual  Life  Insurance  Co. 

OP     MAINE. 

DIBIOTOBS' OIFICI    -   -    -    PORTLAND,  MAINB. 

OBGAMZED  1849. 

As-ets »7,O78,T20  78 

Surplus  (IV.  Y.  Standard)  S48,49T  27 
Deatb  Lowe*  Paid  -  -  6,545,884  62 
DlTldends  Paid  -  -  -  3,866,361  83 
15,77S  Policies  In  force,  lufiarlng 
$28,915,136. 
Paid  Death  Losses,  since  Organliallon, 

FOUR    MILLION    DOLLARS, 

And  for  Dividends, 
THREE  AND  ONE  H  ALF  miLLIONS. 

JOHN  E.  DeWlTT,  President. 

DANIEL  SHARP,  Vif^e-Presldent. 

HBN  KY  D.  SMITH.  Secretary. 
NICHOLAS  DK  OROOT,  Ass't  Seo'y. 
A.  IJ.  MILTON.  Actuary. 
THOMAS  A.  F08TKR,  Medical  Director. 


Financial. 


THE    INTEBEST  ON  THE  FOLLOWING 

L   Honrtt  Is  payable  at  the   Banking  House  of 
Mesiirs.  WINSLOW,  UNIBK*  CO.,  corner  of  Nas- 
sau and  <  ednr  Streets,  New  Toik  City,  on  and  after 
March  1,  lf»2: 
Central  Mint  Company,  of  lidexlco*- 

Debentrre  7s. 
Columbus  Hocking  Valley  i  Toledo  Bailvay— 

Genersti  .Mortgage  5s. 
Coin  obns  &  Toledo  Itallrotd— 

2dMorlg^ige75. 
Colrrtbu",  Ind-aoa — 

Water  Work-  8<. 
Davton  &  Miciiigiin  Rallioad— 

2d  Mortgage  7s. 
Toledo  Depot— 

2dMortt;age7s. 
Indianapolis.  Indiana— 

Schoolhouse  Os. 
Loc2"^f"'"''  I'idltna— 

Fandt'ri  Lo;in  6*. 
Pittsburg  Kort  Wayne  A  Chiea(0  B«Uw»y  Co— 

Ist  Mortgage  73. 

Sd  Mortgage  7s. 

£quip:i<ent  Mortgage  8b. 
Pomtroy.  Ohio— 

Ftrtet  Improvement  8fl. 

Hevenue  BO'  d  8s. 

Principal  uf  Bonds  dated  July,  1878,  No*.  1  to  88 
Inclusive. 
Elchmond.  Indiana— 
Secono  Funoii^gSs. 

MARCH  8th. 
Blackford  County.  Indiana- 
Winters  Gravel  Uoad  7s. 

MAR<  U  10th. 
Yermlllion  County,  indiana—  - 

U  ravel  Koan  7s. 

UABCH  Ilth. 
Marlon,  Ind'ann— 

Township  6s. 

MARCH  IBth. 
MitcVell,  Indiana- 
gchoo'house  7s. 

MARCH  18th. 
yigo,  Indiana- 
County  85. 

rjHIO  CENTBAL.  B AII.ROAD  CO^EW 

^YOBK,  MARCH  1,  1888,-In  pnrsnaiice  of  the 
■xreeinent  of  eonsolldation  of  this  company  with 
the  Atlantic  *  Northwestern  Railroad  Company, 
•tockhoiders  are  hereby  notlUed  that  certificates  of 
•lock  of  the  consolidated  company  will  be  ready 
for  delivery  March  18,  1882,  In  exchange  for  the 
present  oulsUndinir  certificates,  at  the  rale  of  186 
sbares  for  each  100  shares  of  the  old  stock.  This 
t£',"^n/>°f  S(|,000  shares  comprises  a  ponljn  of  the 
81 ,000  shsri  s  increased  capital,  notice  of  which  waa 
given  >ebTuary  11.  1883. 

TrauBler  books  will  cl  i-e  on  the  ISth  Inst. 
I  B.  G.  MITCHELL.  Secretary. 

ASSIGNEE'S  SALE  OF  VALUABLE  CN- 

■'*-    LISTED  RAILROAD  STOCK. 

We  will  sell  at 'public  outcry  before  the  Court 
House  door  ot  Fulton  County,  in  Atlanta,  Ga.,  on 
Tuesday,  the  7th  day  of  March  next,  it  not  prevl- 
OMly  sold  at  private  sale,  055  shares  of  the  capital 
stock  of  the  Ashevllle  A  SparUnburg  Railroad. 
The  capiUI  stock  of  said  road  consists  of  10,560 
•hares,  and  the  Indebtedness  of  the  road  will  not 
•zcfed  130,000.  The  road  Is  completed  and  In  opera- 
tion from  Sparwnburg,  South  Carolina,  to  Hender^ 
•onvlilc.  North  Carolina,  and  when  a  link  of  twenty 
miles  from  Hendersonville  to  Asheville  (a  large 
part  of  which  is  already  graded)  is  completed,  a 
through  all-rail  connection  from  the  East  Ten- 
nessee system  at  Morrlstown,  Tenn.,  to  Charleston, 
IhiHv^el';?^  {;ii^aVf?sfo'n"" "■•""""  "'"«  ™"''  '"» 

Prlvato  btilB  will  be  received  until  the  flay  of  Bale 
L.  J.  UILLnnd 

A.slgnee.  of  CItUens-  Bank^f'Glor^gii°At1gn''tk.  Ga. 

TlT'l^vli*  J^  i*'^',-,.'?^^**  CONSTBUCTION 
,-a-'^tJ^tl,  ^'.  Lons,  tebruarv   vi    t.^R9      ak   iii 

c«ll,=a  from  the  sabicrlbers  io  tl,e  above  find^ntV 
l'ol.Vo"n"Ji^c1.^'S^  TitUST"^o"M'^lVro''f  Cw 
I.  W.  PABRAMOBB.  Tnwtee. 


TNDIANAP0LT8   DECATCB    4;  SPBING- 

1  FIELD  RAILKOAD  COMPANY 

FIRST  MOUTGAGB  6  PKK  CENT   KOHTV-TBAR 
BONDS,    COUPON  OR  KEQISTERBD. 
INTEREST  PAYABLE  APRIL  1  AND  OCT.  1. 
Issued  at  the  rate  of  $11,800  per  mile,  solely  for  the 
purpose  of  redeeming  the  bi lance  of  out- 
standing Sii'klng  Fund  7  per  cent  bonds 
of  tl'ls  Company. 
These  bonds  are,  with  the   jutstandlngTs,  aflist 
lien  on  182  miles  of  road  and  Its  equipment,  and 
recommend  themselves  as  a  first-class  investment. 
The  railroad  of  this  Company  Is  now  operated  by 
the  Indiana  Blooinlngton  &  Western  Railway  Com- 
pany under  a  minimum  guaranteee  of  $200,000  net 
Income  per  annum,  iimounlink' to  nea'ly  twice  the 
annual  interest   on  t  hese  bonds.     It  is  estimated 
that    the  completion  of  the  projected   extension 
westward  will  more  than  double  tiie  present  net 
earnings  and  leave  a  large  surplus  over  filed  Inter- 
est charges. 

Weolfer  a  limited  amount  of  these  bonds  at  102 
and  acrued  Interest,  subject  to  advance  of  price 

without  notice.  

FAHN88TOCK  A  CO.,  2  Wall  Street. 


Wood,  Huestis   &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKEBS   AND    BBOKEB8, 

SUCCESSORS    TO 

i;VOOD    &.    DAVIS. 

Execute  orders  in  all  securities  listed  at  the  New 
Tork  Stock  Exchange.    For  Sale, 

FIBST-CI.ASS  RAILROAD  "  1ST  MORTOAOB  BONDS." 

GEOBGB  C.  WOOD.  C.  H.  HUESTIS.  L.  M.BWAN. 


LONG    ISLAND 

EAILBOAD   COMPANY. 
FIRST  CONSOLIDATED  MORTGACIB 

FIVE    PER   CENT. 
Fifty  -  Year      Bonds. 

INTEBEST  FATABLE  QUABTEBLT, 
JANDABY,  APBIL,  JULY  <&  OCTOBKB, 

The  undersigned  are  prepared  to  reoelve  Sub- 
scriptions for  a  limited  amount  of  these  Bonds  at 
par,  reserving  the  right  to  advance  the  price  with- 
out notice.  We  recommend  these  securities  as  a 
•afe  and  desirable  investment.  For  further  InforJ 
matlun  apply  to 
CORBIN  BANKINO  OOMPANT, 

No.  115  Broadway,  New  Tork. 

No.  43  Milk  Street,  Boston. 
JAISES  G.  KING'S   SONS, 

ei  and  53  WUllam  St.,  New  York. 

nrAxnTBiiL  &  GRATEa> 

No.  74  Broadway,  New  York. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   MORTOAOB  SIX  PER  CENT 
BONOS  OF  1921. 

Interest  payable  semi-annually  upon  tB«  ftr»t 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  Delaware  Lackawaaas 
A  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BUFFALO. 

The  Mortgage  is  a  first  lien  upon  the  eQulpsMnt 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

HOSES  TAYLiOR  &  CO., 

t»  WALL  8TREBT 


J.   C.   Chew, 

No.   7    WALL    8TKEET,    NEW    YORK. 

TEXAS  RAILTTAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  SeonrltleB  for  Investment  con. 
■tkntly  on  hand 


WANTED 

TO   PURCHASE    ALL    CLA8SB8    OF    BONDS 

OF   THE 

Oltiee  ol  Plttabargr  and  AlleshenT,  Fa.,  and 
County  ol  Allegheny,  Pa. 

GEO.    B.   HIIiEi    ic    CO.,    Broken, 

PITTSBUBO,    PA. 


Clonnty,  Ctty  •&  Town  Bonds  oi  West.  States. 
/Wisconsin  Central  RK.  Old  Land  Grant  Bonds. 
St.  Joseph  &  Western  RK.  Stock. 
St.  Joseph  &  Pacific  KR.  Bonds. 
Cityot  St.  Joseph  Mo..  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Klevated  RR.  Securities. 
Ameriran  Cubic  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities, 
ChiOJigo  &  Grand  Trunk  RR.  Securities. 
South  Curotina  HH  Securities. 
Grand  Rapids  A  Indiana  RR.  Stock. 
Cincinnati  Richmond  &  Fort  Wayne  Htook, 
Bought  by    W»I.   B.   UTLEV, 

No.  31  PINK  STREET.  NEW  YORK 


Car  Works  for  Sale  ! 

In  running  order  and  at  work  on  f  relght-Cir  con- 
tracts. 8ltuat<d  at  BcUetontr.  Pa.  About  100 
horse  power  from  water,  with  80  horse  power  of 
steam  In  reserve.  Machinery  new  and  of  latest  de- 
sign. Good  lumber  location  and  railway  connections. 

Hare  opportunity  for  railway  capitalists  or  prncti- 
cal  car  buildern,  as  the  works  will  be  sold  low  for 
cash,     ror  paniculJirs  apply  to 

JOHN  ROEBUCK,  loS  Water  St.,  New  York. 


CHICAGO  &  EASTERN  ILLINOIS  RB. 
COMPANY    (EXTENSION) 

FIBST  MOBTOAGE  6  FEB  CENT  BOND. 

AN  ABSOLUTE  FIFTY-YEAB  BOND, 
DCS  DECXMBEH,  1031. 
Issued  at  the  rate  of  ooly  $18,000  per  mile  on 
extension  to  a  connection  with  the  DANVILLB 
©LNEY  A  OHIO  RIVER  RR.,  and  a  direct  obligar 
tlon  of  the  CHICAGO  A  EASTERN  ILLINOIS  BR. 
CO.  Issue  only  8^50,000.  A  limited  amount  for 
sale  at  102  ] -'2  and  interest,  the  right  l>eln«  re- 
served to  advance  the  price  without  notice.  Other 
choice  investments. 

CHA§.    T.    ^VING, 

18  WALL    STBEET. 

With  A.  M.  KIDDER   &    CO.,  Bankent 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Rxcliaiiare  rourt,  Ne*r  York. 


Kountze    Brothers, 

BANKERS, 

120   Broadway  (Equitable    BnUdlns), 

N  E  lY     YORK. 

LETTERS     OF     CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in 

all  pans  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and   t* 

various  places  in  the  United  States. 
DeposlU  received  suljject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Giovemment  and  other  bonds  and  InvestrooM  s»- 
curities  bought  and  sold  on  commission. 


Car  Trust  Bonds. 

WE  MAKE  A  8PKCIALTT  OF  THBSB  VKR-i 
8AFB  SBCURITIKS,  AND  BUY  AND  SELL  8AMB 
AT  MARKET  PRICB. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DKSIB- 
ABLB  CAR  TRUST  ISSUES,  ADDITIONALLV- 
8BCURBD  BY  THB  DIEBCT  OBLleATION  OB" 
THB  RAILWAY  EQUIPMENT  COMPANY. 

POST,    nARTIN    dc    CO., 

M    PtNE    8TEEET. 


Spetuxr  Troth      ^    „    „ 
Geo.  F.  Pedbody.  Fred.  B.  Noyet. 

Spencer    Trask  &  Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

SteckB  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Bbakch  Offices, 

OonnecUd  by  Private  Wiret, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gravm. 

Santoga,  N.  Y.,  Grand  Union  Hotri 
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TERMS  OF  SUBSCRIPTiON-PAYABLE   IN  ADVANCEi 

For  One  Year  (Including  postage) $10  20. 

ForSlxMonths  do  8  10. 

Annual  subsorlptloB  In  London  (inoludingpostaget £2  7s. 

Six  mos.       do  do  do  1  88. 

SulMcrlptlons  will  be  continued  until  ordered  stopped  by  a  leriKen 
trJer,  oratUte  publiealion  offlet.  Tbe  Publishers  cannot  be  responsible 
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THE   TREASU'kY  RESERVE  FUND. 

The  Finance  Committee  of  the  Senate  is  laboring  over 
a  bill  to  determine  wliat  shall  bo  the  extent  of  the  reserve 
fund  held  lor  the  redemption  of  United  States  notes. 
Senator  Allison  wants  to  fi.K  it  at  110  millions  gold  and 
silver — a  mixture  which  the  New  Jersey  farmer  would 
describe  as  a  streak  of  fat  and  a  streak  of  lean ;  Senator 
fieck  thinks  that  100  millions  of  the  same  mixture  would 
suit  him;  while  Senator  Sherman,  with  more  conservative 
tendencies,  and  the  father  of  the  fund,  proposes  110 
millions  of  gold.  Would  not  all  differences  of  opinion  on 
this  subject  be  reconciled  if  Senators  would  only  remem- 
ber against  what  contingency  a  reserve  fund  is  provided. 

It  is  possible,  that  if  some  resident  of  a  remote  district 
in  Maine,  had  stood  on  the  banks  of  the  Mississippi  in  Mr. 
Beck's  State  last  dimmer,  he  would  have  thought  what  a 
waste  of  material  those  levees  represent,  and  perhaps  he 
would  have  pronounced  Mr.  Beck  a  lunatic  if  he  had  seen 
him  directing  more  earth  to  be  put  on  the  same  piles.  Not 
much  more  urgent  is  the  need  for  enlarged  government 
reserves  today.  The  country  is  prospering;  public  and 
private  credit  is  at  a  maximum  ;  reserves  against  cur- 
oency  are  very  little  noticed  at  the  moment,  and  that  in  the 
Treasury  could  perhaps  be  put  even  into  the  form  Mr. 


Beck  advocates  without  disturbance  ;  for  in  the  immediate 
future  there  is  likely  to  be  as  little  active  demand  for  it  as 
for  the  levees  last  summer.  But  all  paper  currency  has 
in  it  an  element  of  credit.  Paper  is  not  the  thing  itself, 
but  its  representative,  and  circulates  through  faith.  We 
take  it  now  as  readily  as  gold,  because  of  our  belief  in  its 
convertibility.  The  reserve  we  want  then,  is  not  simply 
a  provision  for  these  halcyon  days,  but  sufficient  to  keep 
up  that  faith  at  a  moment  when  panic,  suspicion,  apprehen- 
sion and  distrust  prevail  everywhere.  For  such  times  will 
come  in  the  future  as  in  the  past ;  and  if  faith  in  our  cur- 
rency is  retained  then,  disaster  will  be  robbed  of  half  its 
power  for  evil. 

But  without  dwelling  on  this  thought  permit  us  to  sug- 
gest one  other.  Is  it  not  a  fact  that  the  Treasury  holds  the 
only  reserve  anywhere  held  in  the  country  against  currency? 
There  were  outstanding  on  the  first  of  March  say  347  mil- 
lions of  legal  tenders  and  361  millions  of  National  Bank 
notes,  or  a  total  currency  of  708  millions.  What  is  there 
in  a  moment  of  distrust,  except  the  Treasury  fund,  t* 
insure  the  convertibility  of  all  this  paper.  The  banks  we  of 
course  know,  have  of  gold  and  legal  tenders  about  174  mil- 
lions,— but  would  that  be  more  than  suflScient  to  protect 
their  deposits  1,1 15  millions  in  a  panic  ?  Furthermore,  of 
that  174  millions,  68  J  millions  were  legal  tenders,  and  when 
the  trial  came,  if  the  banks  found  it  necessary  to  draw  that 
amount  of  gold  from  the  Treasury,  how  much  would  be  left 
of  Mr.  Beck's  100  million  gold  and  silver  fund?  Finally, 
as  legal  tenders  must  be  re-issued  under  the  law,  how  long 
would  it  be — if  the  notes  fall  in  credit  even  to  a  fraction  of 
one  per  cent — ^before  the  Treasury  pond  would  be  pumped 
dry? 

Perhaps,  in  reply,  the  Senator  will  tell  us  that  silver 
would  be  offered  the  banks  and  others  by  the  Treasury 
instead  of  gold,  when  that  moment  of  distrust  came, 
and  that  would  stop  the  flow.  We  do  not  doubt  that  such 
is  the  logical  conclusion  and  we  fear  it  is  the  intention 
of  the  policy  proposed  ;  but  the  remedy  would  be  just 
as  effectual  as  putting  straw  today  into  the  Bolivar 
levee  gap  to  stay  the  flood.  In  fact  it  would  only  increase 
the  distrust,  until  all  the  silver  as  well  as  the  gold  was 
drawn  out.  For  as  soon  as  one  man  was  forced  to  take  a 
silver  dollar  when  he  wanted  gold,  the  Government  would 
be  dishonored,  its  credit  tarnished,  and  its  notes  at  a 
decided  discount. 

We  cannot  pursue  this  subject  further  to-day.  W« 
offer  these  few  words  as  merely  suggestive  of  the  strain 
a  reserve  fund  must  be  fitted  to  resist.  And  does  not  the 
conviction  force  itself  upon  every  reader  that  none  of  these, 
propositions  now  before  the  .3onate  Conamitteo  meeC  the 
requirements. 
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THE  FINANCIAL  SITUATIOK. 

We  may  record  an  improvement  this  week  in  the  tone 
of  the  financial  markets,  both  at  home  and  abroad.  In 
Europe  the  recovery  has  been  slow  but  positive,  the  de- 
cline ia  the  Bank  rate  of  interest  at  Paris  to  4  per  cent 
being  a  prominent  feature,  and  the  best  evidence  of  the 
decided  progress  made  there  towards  recovery.  Here  the 
reaction  has  also  been  sharp,  but  the  recent  manipulations, 
together  with  the  less  favorable  trade  figures,  espec- 
iallv  the  large  increase  in  imports  with  the  continued 
outflow  of  gold,  have  imparted  a  feeling  of  unrest  to 
our  markets  and  a  feverish  fluctuation  to  the  prices  of 
securities. 

The  fall  in  stocks,  which  was  the  feature  of  the  previous 
week,  was,  as  stated  in  our  last  review,  arrested  on  Thurs 
day  afternoon  by  the  combined  efforts,  as  it  now  appears, 
of  leading  speculators  who,  apparently  having  accom- 
plished their  purpose,  saw  fit  to  turn  the  market  upward. 
The  rise  continued  uninterruptedly  until  Monday,  when 
the  advance  movement  seemed  for  the  moment  to  culmi- 
nate, and  there  was  a  downward  reaction  and  an 
irregular  market  until  Thursday,  when  another  up- 
ward turn  commenced,  lasting  into  Friday,  though  late 
in  that  day  the  market  became  weak  and  lower,  and  so 
closed. 

There  has  been  of  late  such  speculative  manipulation 
on  the  part  of  leading  operators  and  managers,  that  non- 
professionals are  disinclined  to  venture  in  too  deeply,  and 
for  the  same  and  other  reasons  investment  purchases  are 
not  being  made  to  the  usual  extent.  Such  manipulation 
as  has  been  witnessed  in  this  market  for  the  past  few 
months  is  a  very  unfavorable  feature,  and  has  attracted 
the  attention  and  criticism  of  financial  journals  abroad. 
Probably  this  as  much  as  anything,  has  induced  foreign 
capitalists  to  turn  their  attention  to  properties  nearer 
home,  leaving  to  the  Americans  solely  the  luxury  of  trading 
in  their  own  securities.  Aside  from  the  stocks  that  were 
unduly  inflated  by  the  promoters  of  the  enterprises,  there 
■was  no  sufficient  justification  in  the  situation  ten  days  ago 
for  the  severe  decline  which  took  place  and  which  carried 
downward  the  wheat  with  the  chaff.  Neither  has  there 
been  such  a  decided  improvement  in  affairs  within 
the  week  as  would  warrant  the  recovery  that  has 
been  witnessed.  Indeed,  to-day  the  cliqucd  stocks 
are  as  firmly  held,  and  by  the  same  parties,  although 
at  reduced  market  values,  as  they  have  been  at 
any  time  since  they  were  put  upon  the  list,  and 
therefore  the  plea  which  was  urged  with  so  much  force 
before  the  break  in  them,  can  be  a3  effectively  presented 
now.  With  regard  to  the  business  of  our  roads,  as 
reflected  in  their  earnings,  the  showing  certainly  con- 
tinues very  favorable.  But  as  we  have  said,  for  the  time 
being  at  least  the  rise  and  fall  in  the  market  is  governed 
more  by  the  views  and  desires  of  a  few  great  and  bold 
speculators,  than  by  considerations  such  as  earnings  and 
future  prospects.  Hence,  while  this  condition  prevails, 
the  public  are  forced  to  inquire,  not  so  much  regard- 
ing the  intrinsic  value  of  property,  as  concerning  the 
persons  who  are  for  the  moment  making  the  market 
value. 

The  week  has  been  conspicuous  for  its  events  and 
rumors.  Prominent  among  them  is  the  fact  that  the 
Joint  Executive  Committee  of  the  roads  embraced 
in  the  East-bound  freight  pool  met  in  this  city  on 
"Wednesday  for  the  purpose  of  reorganization  and  to 
arrange  new  pools  from  Western  points.  It  is  expected 
that  the  question  of  advancing  rates  from  Chicago  east- 
vud,  yiiofHa.  was  defeated  at  last  week's  meeting  of  repre. 


sentatives  of  the  trunk  lines,  will  come  up  for  considera- 
tion and  receive  favorable  action.  Another  fact  if,  that  both 
branches  of  the  Legislature  of  New  Jersey  have  overridden! 
the  veto  of  Governor  Ludlow,  and  the  bill  enabling  corpora- 
tions to  increase  their  capital  is  a  law  There  were 
rumors  on  Thursday  that  the  Garrott  &  Gowen  combina- 
tion haJ,  in  view  of  this  action,  abandoned  attempts  to  get 
control  of  the  Central  of  New  Jersey.  Still,  it  is  scarcely 
probable  that,  after  having  so  nearly  perfected  their 
plans,  they  would  so  promptly  give  up  further  efforts. 
We  look,  therefore,  for  attempts  to  test  the  law  in  th& 
courts.  One  feature  of  the  speculation  this  week  has  beea 
the  attack  upon  Hannibal  &  St.  Joseph  preferred,  accom- 
panied by  rumors  that  two  financial  institutions  in  this 
city  were  in  trouble.  Such  disquieting  reports  are  the 
stock  in  trade  of  speculators  for  a  decline,  and  they  appear 
to  have  an  infinite  assortment  of  them.  Finding  that  the 
rumors  were  not  believed  here  they  v,-ere  put  in  circula- 
tion in  the  interior,  but  apparently  did  little  harm  even- 
there. 

The  proposed  lease  of  the  Chicago  St.  Louis  &  New 
Orleans  Eailroad  Company  by  the  Illinois  Central  was 
unanimously  authorized  at  a  meeting  of  the  shareholders 
of  the  former  held  this  week.  We  notice  that  the  resig- 
nation of  Mr.  William  H.  Osborn,  the  President,  was- 
accepted  at  the  same  meeting,  and  Mr.  James  C.  Clarke 
was  elected  in  his  place.  It  has  been  the  good  fortune  of 
this  enterprise  to  have  the  guidance  and  direction  of  Mr. 
Oiborn  in  the  past,  and  it  is  very  satisfactory  to  know- 
that  his  mantle  has  fallen  upon  shoulders  which  ensure 
the  same  honest,  conservative  and  business  like  manage- 
ment in  the  future.  Another  feature  of  the  week  was 
the  dividend  declared  on  the  first  and  second  preferred  . 
Manhattan  Elevated  Railroad  stocks.  This  action,  it  is 
intimated,  marks  a  settlement  in  part  of  the  contest  over  this 
property;  that  however  is  not  certain,  for  the  rumor  lacks 
confirmation.  Siill  another  event  of  general  interest  is  the 
selling  this  week  of  half  of  the  holdings  of  Louisville  in  the 
Louisville  &  Nashville  road,  and  the  agreement  to  hold 
the  remainder  of  the  city's  stock  off  the  market  for  the 
present.  This  action,  together  with  the  report  that  10 
millions  had  been  borrowed  by  the  company  on  its 
debenture  bonds,  paying  off  its  floating  debt  and 
giving  it  funds  to  complete  the  Knaxvillo  branchy 
and  also  the  Selma  &  Pensacola  and  Pensacola  & 
Atlantic  lines,  has,  it  is  claimed,  relieved  the  company 
from  its  embarrassments,  and  piit  it  in  a  much  stronger 
position. 

Money  on  call  has  been  in  good  demand  during  the 
week,  showing  that  the  short  interest  in  the  stock  market 
hiis  been  pretty  well  covered,  and  that  the  speculators  for 
a  rise  in  stocks  no  longer  have  any  particular  motive  in 
keeping  money  easy.  This  activity  more  or  less  influenced 
stocks  each  day,  helping  to  depress  them  while  the  de- 
mand was  urgent  and  advancing  them  when  the  supply 
became  abundant.  The  domestic  exchanges  continue  ia 
favor  of  this  centre  at  all  points  except  Chicago  and  St. 
Louis,  and  at  those  cities  rates  are  rising.  The  Treasury 
operations  for  the  week  have  resulted  in  a  gain,  which 
is  a  loss  to  the  banks,  of  .$893,413  54.  The  follow- 
ing will  show  the  extent  of  the  interior  movement  for  the 
week. 


ReceipUal  and  Shipments  fromN.  Y. 

Received. 

Shipped. 

Currency .,     . 

$1,386,000 
14,000 

$710,000 

«old 

47,000 

Total „ 

$1,400,000 

$793,000 

The  amount  of  gold  taken  out  of  the  vault  of  the  Bank 
ol  America^  the  depositor/  for   the  associated  };)aiUc% 
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during  the  week  was  $2,000,000,  of  which  $750,000 
vas  shipped  to  Europe  on  Wednesday  and  $500,000 
more  taken  out  yesterday  for  shipment  to  day.  Since 
February  6  $14,100,000  has  been  taken  out  of  the 
vault. 

The  Bank  statement  of  last  Saturday  was  made  up  on 
declining  averages,  and  the  Treasury  has  been  drawing 
from  the  banks  all  this  week  until  Wednesday,  when  the 
current  was  changed.  Making  allowance  for  these  facts 
and  for  the  export  of  $1,025,000  gold  Saturday,  with- 
drawn last  Friday,  for  $756,000  exported  Wednesday, 
*nd  about  $2,000,000  engaged  for  export  today,  the 
following  will  give  an  indication  of  the  bank  return  of 
this  week. 


Inio  Bankt. 

Outof  Bankt 

Ntt  Lot: 

««ib-Treii»ury  operations,  net. . . 

1,400.000 

*893,414 
703.000 

$893,414 
'607,000 

Xot»l    

$l,400,000l    ai.6Sa.414 

$286,414 

••  Gain. 
Foreign  exchange  has  been  quiet  but  firm.  The  supply 
t)f  commercial  bills  is  limited,  and  money  has  not  been 
sufficiently  active  to  induce  bankers  to  draw  either  long 
•or  short  sterling  for  the  purpose  of  using  the  proceeds  in 
■tlie  loan  market.  Consequently,  bankers  compelled  to 
remit,  have  been  obliged  to  supply  with  gold  whatever 
deficiency  of  bills  there  might  be.  The  current  rates  for 
sight  sterling  do  not  afford  much  profit  for  shippers  of 
gold,  and  the  margin  of  profit  in  trading  by  cable,  between 
the  two  markets,  is  very  light.  The  following  will  show 
relative  prices  in  London  and  New  York  at  the  opening 
each  day. 


oidered  the  rodomption,  without  lebsto,  of  bonds  eB> 
braced  in  the  107th  call.  The  ledemptions  at  the  Sub- 
Treasury  have  been  $4,3,000  bonds  of  the  105th  call  and 
$90,400  of  the  106th. 

The  payments  by  the  Assay  Office  through  the  Sub- 
Treasury  have  amounted  to  $26,632.  The  receipU  by  the 
Assistant  Treasurer  from  the  Custom  Ilouse  have  been  m 
follows: 
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134-77 

IS4« 

«.  r.  C. 

131-58 

131 

13306 

13^ 

131-83 

130% 

131-58 

181« 

182-07 

132H 

M821 

69M 

J9-95+ 

68K 

29-38t 

sea 

2il-46t 

88X 

29-58+ 

59 

Vzch'ge, 
cables. 

4-91 

4-91 

4-91 

4-91 

4-91 

•  Expressed  In  their  New  York  equlyalent. 
t  BcadlDK  on  basis  of  ^50,  par  value. 

Note.— The  New  York  equivalent  Is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
iDterest,  insurance  and  commissions. 

The  Bank  of  England  return  for  the  week  reports  a 
gain  of  £581,000  bullion.  The  Bant  of  France  has 
reduced  its  rate  of  discount  to  4  per  cent  and  the  state- 
ment shows  an  increase  of  6,475,000  francs  gold  and  of 
1,075,000  francs  silver.  The  Bank  of  Germany  reports  a 
^ain  since  our  last  of  8,600,000  marks.  The  follow- 
ing is  the  amount  of  bullion  in  each  of  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany... 

-Total  this  week 

-Total  previous  week. 


March  2,  1882. 


aold. 


S. 

21,781,213 

33.292,758 

0,860,750 

61,934,721 
60,951,428 


Silver, 


45,175,987 
20,582.250 


65,758,23" 
65,393,159 


March  3,1831. 


aold. 


27,.'581,550 

22,::23,803 

7.331,630 


57,137,000 
56,971,186 


Silrer. 


48,703,028 
21,994,950 


70,757,078 
70,648,791 


^p*  T)ie  above  gold  and  stiver  division  of  the  stock  of  coin  of  the  Bank 
ot  Germany  is  merely  popular  estimate,  as  the  Bank  itself  gives  no 
Information  on  that  point. 

Government  bonds  have  been  quiet  and  without  feature 
during  the  week.    The  Secretary  of  the  Treasury  has 


DuHei. 

Omittting  of— 

Date. 

, 

OoUt. 

xr.i. 

W/MT 

SUver 

NtUt. 

Dollart. 

OtrU/Uotm. 

Feb.   24  ... 

«678,983  01 

$555,000 

925,000 

91,000 

9M.00O 

"    25.... 

695,690  34 

464,000 

5-2,000 

79,000 

"    27.... 

707,990  73 

555,000 

29,000 

I,0O0 

124,000 

"    28.... 

584.690  09 

435,000 

32,000 

118.000 

Mar.     1  ... 

240,408  10 

159,C00 

14.000 

67,000 

"      2.... 

411,859  03 

327,000 

18,000 

1,000 

D9,000 

Total... 

93,240,621  90 

8-',493,000 

9170,000 

$3,000 

9580.000 

THE  ATCHISON    TOPEKA  <k  SANTA    FE  SET- 
TLEMENT. 

Governed  by  prudential  motives  and  a  conservative  re- 
gard for  its  stockholders'  interests,  the  Atchison  Topeka 
&  Santa  Fe  Las  made  an  amicable  adjustment  of  the  dif- 
ferences existing  between  it,  the  St.  Louis  &  San  Fran- 
cisco and  the  Southern  Pacific,  with  reference  to  the 
Atlantic  &  Pacific  enterprise.  It  will  be  remembered  that 
at  the  time  the  St.  Louis  &  San  Francisco  fell  under  the 
control  of  Messrs.  Gould  and  Huntington,  the  Atlantic 
&  Pacific  bad  just  issued  a  circular  inviting  subscriptions 
for  16^  millions  of  its  securities,  for  the  purpose  of  build- 
ing the  Central  Division  east  from  Albuquerque  and  ex- 
tending the  Western  Division  to  the  Pacific  Coast.  The 
purchase  of  the  St.  Louis  &  San  Francisco  carried  with  it, 
as  is  known,  a  half  interest  in  the  Atlantic  &  Pacific  Rail- 
road, a  foothold  in  which  Mr.  Huntington  was  particularly 
anxious  to  secure,  because  the  Pacific  extension  threatened 
to  encroach  upon  the  Southern  Pacific's  territory  in  Cali- 
fornia. No  sooner  had  Mr.  Huntington  acquired  this 
interest  than  he  set  to  work  \a  induce  the  Atchison  com- 
pany to  abandon  the  projected  extension  to  the  Pacific 
Coast  and  to  allow  the  Southern  Pacific  to  build  a  line  of 
its  own  in  Southern  California  east  to  the  Colorado  River. 
These  efforts,  it  now  appears,  have  been  successful — at 
least  Mr.  Huntington  has  carried  his  point  for  the  time 
being. 

Under  the  arrangement,  the  Atlantic  &  Pacific  will 
build  no  further  west  than  the  Colorado  River,  and  the 
Southern  Pacific  will  meet  it  there  with  a  line  from 
Mohave.  Instead  of  laying  out  \^\  millions,  only  about 
6J  millions  will  be  spent ;  and  the  Southern  Pacific  will 
give  the  Atlantic  &  Pacific  an  interest  guarantee  on  its 
bonds  to  the  extent  of  25  ^r  cent  of  the  gross  earnings 
derived  from  Atlantic  &  Pacific  through  business.  It  i?, 
provided,  further,  that  the  Atlantic  &  Pacific  does 
not  forfeit,  but  retains,  any  Tights  it  may  now  possess 
for  a  line  in  California.  The  presumption  of  course  i?, 
that,  having  been  abandoned  at  present,  there  is  little 
likelihood  that  the  line  will  be  built — at  least  in  the  near 
future. 

This  compromise  of  conflicting  interests  we  regard 
as  wise,  opportune,  and  calculated  to  work  no 
material  injury  to  the  road  supposed  to  be  chiefly 
concerned.  A  different  view  of  the  matter,  however,  is 
entertained  in  Boston.  The  Atchison  is  an  undertaking 
in  which  Boston  takes  peculiar  pride.  It  has  been  raised 
within  a  very  short  space  of  time  from  an  unimportant 
local  concern  to  the  dimensions  of  a  great  trans-continental 
enterprise,  through  thejenergy,  skill  and  determination  ot 
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its  citizens.  But  Boston  had  hopes  that  the  near  future 
would  -witness  even  better  results,  and  that  at  some  day 
not  very  remote  a  route  would  be  opened,  built  by  Boston 
capital  and  exclusively  under  Boston  management,  extend- 
ing all  the  way  from  the  Missouri  to  the  Pacific.  This 
hope  she  now  fears  is  to  be  disappointed,  and  as  a  conse- 
quence she  is  indulging  in  reflections  far  from  cheering, 
and  disposed  to  regard  Boston's  financial  prestige  as  hav- 
ing received  a  severe  blow.  The  Transcript,  not  ordin- 
arily inclined  to  be  pensive,  is  especially  gloomy,  and 
gives  vent  to  its  feelings  in  a  well-prepared  article  on  the 
subject,  in  its  financial  columns. 

To  us  ,however,  this  latest  action  offers  renewed  evidence 
of  Boston  sagacity  and  good  sense.  Sentimental  con- 
siderations do  not,  and  should  not,  govern  in  business. 
An  independent  line  to  the  Pacific  is  a  pleasing  idea,  but 
it  would  certainly  be  no  proof  of  business  capacity  ©r 
business  skill  to  unnecessarily  jeopardize  large  amounts  of 
capital.  The  ability  to  raise  a  given  amount  of  money 
might  be  taken  as  an  indication  of  financial  greatness,  but 
unless  the  object  sought  to  be  furthered  were  such  as  to 
commend  it  to  those  not  disposed  to  risk  their  capital  in 
doubtful  or  hazardous  undertakings,  it  could  hardly  be 
accepted  as  indicating  business  wisdom  or  shrewdness. 
To  be  able  to  discriminate  and  draw  the  line  between 
ventures  of  a  dubious  or  not  very  promising  character 
and  those  offering  a  fair  measure  of  success,  that  is  the 
true  test. 

Now  what  were  the  conditions  under  which  the  IGJ 
millions  necessary  to  complete  the  Atlantic  &  Pacific  were 
called  for  ?  What  has  been  the  course  of  Stock  E.Kchange 
values  for  pretty  nearly  nine  months  past,  and  what 
promise  of  improvement  is  there  ?  Does  the  present  time 
look  propitious  for  floating  new  railrsad  loans  ?  About  a 
year  ago  it  seemed  as  if  there  would  be  no  end  to  railroad 
projects  and  railroad  building.  Schemes  of  every  descrip- 
tion found  ready  support  and  money  poured  in  from  every 
direction.  How  different  is  the  aspect  of  affairs  now  ! 
The  railroad  fever  has  subsided,  and  new  undertakings  no 
longer  possess  the  charm  ^they  had.  Not  only  do  the 
investing  public  hold  aloof,  but  on  every  side  railroad 
managers  are  proceeding  with  extreme  caution.  And  as 
to  the  future,  it  needs  no  particular  gift  to  see  that  with 
our  foreign  trade  in  the  condition  it  is  and  promises  to  be 
during  the  next  few  months,  the  outlook  is  not  dazzling 
for  new  enterprises.  Bearing  this  in  mind,  would  it  have 
been  wise  to  have  insisted  on  laying  out  new  work  calling 
for  the  large  sum  of  16|  millions  ?  Would  it  not  rather 
have  shown  a  lack  of  wisdom,  independent  connection  or 
no  independent  connection  ?  Eemember,  too,  that  the 
Atchison  would  very  likely  have  had  to  make  good  not 
only  its  own  share  of  the  1 6^  millions,  but  that  of  the  St. 
Louis  &  San  Francisco  as  well.  The  subscription  was 
divided  into  three  parts — one  to  be  taken  by  the  Atchison, 
one  by  a  syndicate,  and  the  third  by  the  St.  Louis  &  San 
Francisco.  The  first  and  second  were  promptly  taken, 
but  the  third  Messrs.  Gould  and  Huntington  had  it  within 
their  power  to  withhold,  and  they  certainly  did  not  evince 
any  great  desire  to  make  it  a  success.  We  do  not  for  a 
moment  doubt  but  what  the  Atchison  could  readily  have 
supplied  any  additional  svim  required  ;  but  the  question 
is,  whether  it  would  have  been  wise  to  assume  so  heavy  a 
load. 

Nor  is  this  the  only  respect  in  which  the  conditions 
have  changed.  It  is  not  so  very  long  since  Messrs.  Gould 
and  Huntington  were  in  antagonism  to  one  another,  and 
when  it  seemed  as  if  the  Texas  &  Pacific  and  the  Southern 
Pacific  would  parallel  each  other's  lines.  Eecognizing  no 
doubt  the  changed  and  changing  conditions,  and  finding 


that  money  was  no  longer  so  readily  forthcoming,  a  con- 
ciliation was  effected  between  these  two  railroad  naen,  and 
instead  of  two  lines  there  is  but  one.  Should  two  lines 
have  been  built,  conflict  between  them  would  necessarily 
have  followed,  thus  diminishing  their  power  over  the 
Atlantic  &  Pacific  ;  but  now  Gould  and  Huntington  have 
united  forces,  and  the  Atchison  would  have  to  meet  their 
combined  attack.  Not  only  this,  but  these  same  parties 
have  control  over  all  the  other  Pacific  outlets.  With  this 
power  in  the  hands  of  its  opponents  and  an  unfavorable 
money  market,  would  it  have  been  the  policy  of  pru- 
dence for  the  Atchison  to  have  courted  and  invited 
hostilities,  pending  the  construction  of  its  own  line  to 
the  Pacific  ?  The  Southern  Pacific  and  the  Texas  k 
Pacific  had  compromised — why  should  not  the  Southern 
Pacific  and  the  Atlantic  &  Pacific.  To  be  sure,  the 
Atlantic  &  Pacific  would  not  have  an  independent  line  all 
the  way,  but  neither  has  either  of  the  other  companies 
mentioned.  Besides,  though  Gould  did  not  carry  tho 
Texas  &  Pacific  all  the  way  west,  and  now  has  to  use  tho 
Southern  Pacific  as  his  western  end,  no  one  ever  thought 
of  charging  him  v/ith  short-sightedness  or  with  adisregart. 
of  his  own  best  interests.  On  the  contrary,  it  being  under 
stood  that  the  desire  was  to  avoid  the  building  of  unneces 
sary  mileage,  the  arrangement  which  he  entered  into  was 
regarded  not  only  as  justifiable  in  the  circumstances  but 
as  another  evidence  of  his  sagacity  and  understanding 
Can  less  be  said  fairly  of  the  course  pursued  by  the 
Atchison  managers  ? 

The  full  basis  of  tho  agreement  between  the  Atchison 
and  the  Southern  Pacific  has  not  transpired,  but  we  do 
not  doubt  that  one  of  the  conditions  is  that  the  Atlantic  & 
Pacific  be  allowed  the  use  of  the  Soixthern  Pacific  on  as 
favorable  terms  as  the  best,  and  that  the  rates  to  it  will  be 
as  low  as  on  any  other  Pacific  line.  It  is  not  likely  that 
the  Atchison  people  would  yield  an  advantage,  however 
slight,  without  a  fair  equivalent,  and  we  have  it  on  very 


good  authority  that  some  such  condition  is  part  of 

way    will 


what 


the 

the 


arrangement.  Granting  this, 
arrangement  prove  injurious  to  Atchison's  business  ?  Will 
it  not  rather  prove  beneficial,  than  otherwise,  in  obviating 
ruinous  rates,  a  division  of  traflic  necessarily  of  small 
dimensions  among  several  lines,  and  a  large  additional 
annual  charge  on  indebtedness  incurred  in  building  the 
new  lines?  All  this  is  avoided,  and  yet  the  compact 
appears  to  be  such  that  should  the  action  of  the  Southern 
Pacific  call  for  it,  or  increasing  business  warrant  it,  the 
Atlantic  &  Pacific  can-  at  any  time  take  up  the  work  at 
the  Colorado  Eiver  and  carry  it  to  the  Pacific  Coast. 
That  is  to  say,  if,  before,  the  Atlantic  &  Pacific  had  the 
right  to  build  to  the  Pacific — which  it  is  well  to  remark 
the  Southern  Pacific  denies,  claiming  itself  to  have  cov- 
ered the  ground  assigned  to  the  Atlantic  &  Pacific  by  act 
of  Congress — it  still  has  that  right,  the  agreement  in  no 
way  interfering  with  it. 

Furthermore,  though  the  Tramcripl  sees  the  Atchison 
"gradually  relaxing  its  hold  upon  its  four  great  pros- 
"  pective  terminals,  the  ports  of  San  Francisco,  San  Diego, 
"  Guaymas,  and  the  City  of  Mexico,"  there  is  as  yet  little 
evidence  to  support  such  a  conclusion.  The  Atchison  now 
has  an  outlet  to  San  P>anci.^co.  Another  will  be  given  it 
when  the  Atlantic  &  Pacific  and  Southern  Pacific  meet  on 
the  Colorado  Rivo!'.  Its  own  line  to  San  Frajicisco,  as 
we  understand  it,  has  not  been  permanently  abandoned, 
but  is  merely  held  off.  The  California  Southern,  which 
will  have  it.'3  terminus  at  San  Diego,  has  not  yet  fallen  into 
the  hands  of  its  rivciks.  Nor  has  tho  Sonora,  with  its  ter- 
minus at  Guaymas,  or  the  Mexican  Central  with  its  ter- 
minus at  the  capital  of  our  eiater  republic.     These  are  all 
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Boston  enterprises  controlled  and  prosecuted  by  Boston 
Mpitalists  largely  identified  with  the  Atchison.  As  mat- 
ters now  stand,  they  will  be  operated  in  close  connection 
with  the  Atchison  system,  and  to  estrange  them  from  the 
Atdiison  a  different  course  el  procedure  will  have  to  bo 
adopted  from  that  employed  by  Mr.  Huntington  in  acquir- 
ing the  half  interest  in  Atlantic  k  Pacific.  It  was  not 
Atchison  people,  nor  even  Boston  people,  that  sold  the  St. 
Louis  &  San  Francisco  to  Gould  and  Huntington.  What 
is  more,  had  the  Atchison  men  held  these  shares  there 
would  have  been  no  sale.  The  stock  would  have  stayed 
where  it  was.  On  the  other  hand,  to  attempt  to  take  away 
from  the  Atchison  any  of  the  roads  mentioned,  but 
especially  tho  two  Mexican  roads,  would  bo  like  going  to 
the  Atchison  itself  and  asking  it  to  sell  itself  out.  Is  there 
any  probability  that  the  Atchison  people  would  do  any. 
thing  of  the  kind? 

But  however  the  Atchison  May  fare  in  these  respects,  its 
outlook  for  the  future  is  eminently  satisfactory.  Accord- 
ing to  the  Transcript  its  fixed  charges  for  interest  and 
sinking  funds  are  but  $1,910,855,  whilo  its  gross  earnings 
are  at  the  rale  of  $15,000,000  per  annum.  This  on  1,790 
miles.  Including  tho  Kansas  City  Lawrence  k  Southern, 
now  operated  separately,  the  mileage  is  raised  to  2,178 
miles,  the  total  debt  to  $36,887,000,  the  fixed  charges 
$2,204,085,  and  the  gross  earnings  about  $16,000,000. 
"With  operating  expenses  eo  per  cent  of  gross  earnings,  the 
net  earnings  of  last  year  would  be  sufficient  to  meet  all  the 
fixed  charges  and  leave  besides  considerably  more  than 
enough  to  pay  6  per  cent  on  the  54  millions  of  stock. 
The  Transcript  further  says  that  earnings  are  now  increas- 
ing 30  per  cent  over  those  of  last  year,  and  that  the  most 
conservative  estimate  places  the  total  earnings  for  1882  at 
not  less  than  17  millions.  With  such  gratifying  results 
thus  early  in  its  career,  and  with  a  large  section  of  the 
territory  which  it  drains  only  just  beginning  to  be 
developed  and  offering  the  prospect  of  a  largely  increased 
traflSc  as  the  country  grows  up,  there  would  appear  to  be 
reason  not  only  for  continued  confidence  in  the  Atchison 
system  and  its  future,  but  also  in  the  wisdom  anri  good 
sense  of  the  men  who  are  guiding  it. 


«.. 


COTTON     CONSUMPTION    AND     OVERLAND 
MOVEMENT  TO  MARCH  1. 

Our  overland  movement  wo  are  able  to  bring  down 
today  to  tie  first  of  March.  The  figures,  therefore,  now 
cover  the  first  six  months  of  the  crop  season,  and  begin  to 
give  a  pretty  clear  indication  of  the  year's  yield. 

OVEBLAND  MOVEMENT  TO  MABCH  I,  1882. 

The  gross  shipments  by  rail  for  the  six  months  still  show 
an  excess  over  last  season,  although  the  month's  Movement 
is  smaller  than  a  year  ago,  the  total  for  February,  1882, 
being  56,147  bales,  against  92,301  bales  in  February, 
1881,  or  a  decrease  of  36,154  bales.  For  the  six  months 
the  gross  figures  reach  822,369  bales,  against  740,628 
bales  during  the  same  period  in  1880-81,  a  difference  in 
favor  of  this  season  of  81,741  bales;  the  difference  on 
February  1  was  117,895  bales.  The  decreased  movement 
during  the  month  is  partially  accounted  for  by  tho  floods 
in  tho  South,  which  int«rfared  somewhat  with  railway 
traffic  in  the  Southwest.  The  not  figures  continue  to  show 
a  falling  oif  from  last  year,  the  month's  total  being  only 
16,077  bales,  against  40,128  ba'.es  last  season,  or  a  decrease 
of  24,051  bales;  this  makes  the  decrease  during  the  six 
months  61,692  bales.  Tho  detaila  for  tho  six  months  of 
tfic  Et-ason,  this  year  and  last  year,  .prcsontcl  iu  our  u.«iual 
form,  are  as  follows. 


OTCIU.ANO  FROM 


1  TO  MAJtai   1. 


1881-82. 

1880-81. 

fiJiiM  Beptember  1,  thipptO— 
From8t.LouH 

306,130 
4,049 

131,301 
89,066 
14,176 
68,062 
13,01S 
81,000 
4S,e<t6 

100,631 
11,710 
10,038 

207,978 
30,306 
64,773 

134,08a 
17,109 
58,709 
20,236 

Ovor  IlUnota  Oeatnil „  ,.     . 

Oyer  Cairo  4  VInoonnoB 

Over  tho  .VlaslmlppI  Rlrer,  above  Bt  t/mto 

Over  Evaiuville  .<c  Trrro  Uoulo    

Over  Jofforaoiivlllo  .Maillsoii  A  [ndlnnapoll* 

Over  Ohio  &  Ml88lMlppl  Braiioh 

Over  rxiulsvlllo  Cincinnati  A  Uxlngton 

33,609 
37,043 
62,975 
20,072 

Recolpta  at  Cinuiunatl  by  Ohio  Rlvor 

Kcocipts  at  Clnolnnatl  by  Ciiioinnatl  Southeni. . . . 
Over  other  routea 

Shipped  to  mills,  not  Included  above 

9.731 

Total  gross  overland 

822.369 

740,623 

Dedtict— 

Rooolpte  overland  at  Now  York,  Boston,  4o 

Shipments  between  (or  South  from)  Western  In- 
terior towns 

357,034 

0,013 

10,024 
1'1.41» 
70,200 

3,105 
7,393 

260,116 

10,283 

790 

634 

42,081 

Shipments  inland  (notothenoittdeduelea)  from— 
Oiilveston ;...., 

NewOrlo'aBs.. ..„.    . 

Mobllo 

Savannah 

Charleston 

North  Carolina  ports .•. 

Virginia  ports 

7  896 

Total  to  be  dednotod 

400,01-l 

325,531 

lif.avInK  total  net  overland' 

333,35.1 

415,047 

*  Tills  total  Inclndes  shipments  to  Canada  by  rail,  which  since  Sept 
1, 1881.  amount  to  20,028  bales. 

KECEIPTS,    EXPORTS   AND   SPINNEKS'   TAKINGS. 

As  shown  by  our  weekly  statements,  the  port  movement 
in  February  has  been  much  smaller  than  last  year.  The 
receipts  now  reach  4,033,541  bales,  against  4,598,528  bales 
for  tho  same  period  last  season,  a  difference  in  favor  of 
1880-81  of  564,987  bales.  'The  receipts  during  the  month 
were  291,992  bales,  against  572,728  bales,  a  falling  off  of 
280,736  bales.  Tho  exports  to  foreign  ports  show  a 
decrease  during  the  month  of  85,177  bales,  and  for  the  six 
months  the  total  is  2,284,197  bales,  against  2,935,779 
bales  during  the  same  months  of  1880-8J,  a  decrease  this 
season  of  651,582  bales.  The  stocks  at  the  outports  are 
now  204,496  bales  greater  than  at  the  same  time  last  year, 
and  at  the  interior  towns  the  stocks  show  an  excess  of 
about  29,000  bales.  Our  usual  table  of  receipts,  exports, 
&c.,  is  as  follows. 


Moufnieni 
from  Sept.l, 

lS81,<o 
Uar.  1,  '82, 

Galvestou  . 

Ind'u'la,&c 
N.  Orleans . 

MobUe 

Florida.... 
Savannah  . 

Br'a8W.,&c 
Charleston 

rtRoy.,&c 
Wilnilnot'D 

M.'reh.C,4c 
Norfolk.... 

CityPt.,&c 
Now  York. 

Boston 

Baltimore  . 
PhUa,,  4o.. 


Total 

Total '80-81 


Reeeipta 

since  Sept. 
1,1881. 


370.013 

13,041 

l,06(i,-22T 

230,143 

20,118 

057,008 

6,9(il 

446,233 

21,541 

125,518 

25,084 

616,774 

170,013 

132,770 

15y.027 

13,956 

51,281 


1,033,541 
4,508,528 


Ejtporled  titiee  Sept.  1, 1881,  to— 


Great 
Britain.' 


121,639 
397,225 

la.ons 

3,900 
116,982 


117,937 

»,277 
40,3J2 


2-10,401 


234.997 
87,529 
50,034 
37,679 


.436.997 


1,888,880 


France. 


13,777 

l'76',480 
0,313 


15,430 
18,287 
""1,436 


2,580 
'i7,u'63 


240,205 


',069 


Contir 

nent. 


48,591 


154,.50I 
3,231 


146,010 
162,021 
""8",8"l"9 


15,840 


40,702 

I 

20.0  J3 

200 


550,995 
668,925 


Total. 


184,007 


722,206 

29,639 

3,900 

278,458 


238,245 

9,277 

59,601 


258.821 


206,607 
87.630 
75,127 
37,879 


2,284,197 


2,936.779 


Stocks 
Kar.  1. 


70,(fl4 

368,74'i 
32,380 

"'72',38"5 

"6i",7"r6 

3,764 
7,999 

"4i",3"9"6 

3"4i'.'7'83 

9.827 

36,619 

17.406 


1,064.618 


860,122 


*  Great  Britain  exports  Include  to  the  Channel. 
Using  the  facts  disclosed  by  the  foregoing  statements, 
WO  shall  find  that  tho  portion  of  the  crop  which  has  reached 
a  market  through  tho  outports  and  overland,  and  tho 
Southern  consumption,  since  September  1  this  year  and  last 
year,  is  as  follows. 


1881-82. 


I{c<;eipt4  at  I  lie  porta  to  Mar.  1 ...  bales. 

Nut  aliipmt-uls  uvorUiud  durin);  same  time 

I 


4.0.33,541 
353,300 


1880-81. 


4,098,528 
415,047 


Totiil  i-cc'cipta.. 


.  bides. 


Southuru  cousunipltoii  since  Soplcmhor  1 

TotnltoMnr.  1 hales.l 


4,386,890 
155,000 


0,013,575 
135,000 


4,641.896    I    0.148,!y73 


The  decrease  in  the  amount  of  cotton  marketed  daring 
the  first  fit  crop  months  <vf  1881-(«2  is  thu.<!  seen   to  be 
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<«06,679  balea.  To  determine  tlie  portion  which  has  gone 
into  the  hands  of  Northern  spinners  during  the  same 
period,  we  have  prepared  the  following. 

•Total  receipts  to  Mar.  1,  1832,  as  aDoyo balea.    4,511,896 

ifltoolc  on  hand  oomaieaeemeut  of  year  (3ept.  1,  1881)  — 

At  Northern  ports 94,911 

At  Southern  ports 117,322-212,233 

At  Providence,  Ac,  NortUom  interior  marlceta  . .        5,310-    218  043 

Total  suppl.v  to  Mar.  1,1832 4,759,939 

Of  this  supply  there  lias  l)een  exported 
to  foreign  porta  since  Sept.  1,  1381. .2,231.197 

X«»8foreign  cotton  Included 3,023—2.231,174 

tSent  to  Canada  direct  from  West 26,923 

Burnt  North  and  South 5,289 

'Stock  on  hand  end  of  month  (Mar.  1,  1882)—  ^ 

AtNorthern  ports 105.633 

At  Southern  ports 658,933^  ^^^  ^^^ 

At  Providence,  &o.,  Northern  interior  markets..      11.415—3.392,424 

Total  takings  by  apinucrs  since  September  1, 1881 1,367,515 

Taken  by  Southern  spinners 155,000 

Taken  by  Northern  spinners  since  September  1,  1881 1,212.515 

Taken  by  Northern  spinners  same  time  in  1880-81 1,335,971 

Decrease  in  takings  by  Northern  spinners  this  year.. bales.       113,156 

The  above  indicates  that  Northern  spinners  had  up  to 
March  1  taken  1,212,515  bales,  a  decrease  from  the  cor- 
responding period  of  1880-81  of  113,456  bales.  Our  last 
year's  figures  for  consumption  are  revised  in  accordance 
with  the  revision  of  some  of  our  returns  for  that  year, 
made,  and  referred  to  more  f  ally,  last  winter. 

AMOUNT    OF   CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  March  1  compared  with  a  year  ago. 
"We  reach  that  point  by  adding  to  the  above  the  stocks 
remaining  at  that  date  at  the  interior  towns,  less  stock 
held  by  them  at  the  beginning  of  the  season.  In  this 
manner  we  find  the  result  for  the  two  years  on  March  1 
to  be  as  follows. 


are  a  trifle 
and  closed 
quotations. 


easier.     Print  cloths  were  in  good  demand 
steady  at  a  fractional  decline  from  opening 


1882. 


FBBBCART. 


Cott'n\Prinl- 
lou> 


mid- 
dling. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14. 
15.. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23 
24 
25. 
26. 
27. 
28. 
29. 


cloths, 
61x64 


119l6 
ll»io 
ll»ie 
ll»i» 


ll^ia 
Ilia 

ll^ift 
ll^is 
ll^ie 


ll'ie 

im 
im 

11»16 
113i„ 

113X6 


113in 
ll^is 


Sheet- 
ings, 
stand- 
ard. 


U3ie 

tl3l6 
11^4 


Ilk 


31'ie 

313io 

313i 

313l6 

..  s... 

3l3ie 

313l6 
313i6 

S'^s 

3\ 
..  8. 

3\ 

3\ 

3\ 

3\ 

3% 

3\ 
..  8. 

3% 

3% 
Holid 

3% 

3% 

3\ 

..  a. 

3\ 
3% 


8\ 
8% 


8% 
8 '4 

8% 
8^ 
8% 


1881. 


CoU'n 
low 
mid- 
dling. 


8\ 
SH 
8% 
8\ 
8H 
83i 


3% 
8% 
ay... 
3% 
8% 
8% 


11^16 
I13i8 

llie 
llie 
11 

ii'" 

11 

11 

11 

11 

11 

ii" 

11 

11 

11 

11 

11 


Print- 

ina 
cloths. 
64x64 


8\ 
8M 


Sheet- 
ings, 
stand- 
ard. 


1880. 


Ooll'n 
low 
mid- 
dling. 


4>4 
4 14 
43,8 

43  la 
..  8... 
4% 
4I8 
4% 
4'8 
4I8 
43l6 

..  8.. 
414 
414 
4I4 
4>4 
4'4 
43(6 

..8.. 

43,6 
Holid 

4^ 

iH 

419 

418 
..  8. 

4ie 


8Ja 
8»a 
8^ 
8^ 
81a 

S'ia' 

81a 

8 'a 

31a 

81a 

8I3 

s'ia" ' 

8I3 
81a 
8I3 
8  la 
81a 


8I3 
ay  .. 
81a 
SI2 
8I3 
81a 

Sia" 


Print- 

ig 

cloths, 

64x64 


Sheet- 
ings, 
stand- 
ard. 


1258 

12=8 
1 2  •'8 
1258 
1258 
1258 

ii'i' 
12% 

1213, 

1213,6 

1213,0 

123i 

12% 

1213,(, 

1234 

I21I16 

12-1l 

1234 


12^ 
12% 
1211,8 

121116 
1211,8 


..  s.. 
539 

538 
538 
538 
538 
538 
..  8.. 
538 
538 
S38 
538 
538 

51a 
..  S.. 

51a 

518 

51a 

51a 

dia 

51a 
..  8.. 
Holid 

51a 

518 

51a 

51a 

59l6 

..  8.. 


9I4 

BH 
9i* 
914 

9 '4 

'914" 

914 

914 

914 

9I4 

914 

9H 
914 
9>4 
914 
914 


av... 
914 
914 
914 
914 
9>4 


The  above  prices  are— For  cotton,  low  mld(Ling  upland  at  New  \ork 
for  printing  cloths,  manufacturers'  prices ;  for  sheetings,  agents'  prices 
which  are  subject  to  an  average  discount  of  5  per  cent. 


1881-82. 

1880-81. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

4,541,896 
313,000 

5,148.575 
234,000 

Total  in  sight bales 

4,854,896 

5,432,575 

This  indicates  that  the  decreased  movement  up  to  this 
date  of  the  present  year  is  577,679  bales. 

WEIGHT    OP    BALKS. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
March  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  "Wo  give  for  comparison  the  figures  for  the 
same  time  last  season. 


Six  Months  Ending  March  1 

,  1882. 

Same 
Period  in 

1880-81. 

Number  of 
Bales. 

Weight  in 
Pounds. 

Average 
Weight. 

Average 
Weight. 

Texas  

383,984 
1,066,227 
230,113 
690,390 
467,774 
C86,7S7 
150,602 
865,939 

191,372,700 
496,115,423 
113,920,785 
325,608,635 
216,303,053 
323,401,130 
70,165,471 
412,210,764 

506-20 
405-30 
493-00 
471-63 
462-42 
470-39 
465-90 
-176  00 

514-31 

I/raisiana i . . 

Alabama 

480-00 
512-00 

Georgia* 

South  Carolina. . . 
Virginia 

482-75 
479-00 
476-95 

North  Carolina... 
Tennessee,  &c 

478-00 
500-00 

Total 

4,541,896 

2,152.102,981 

473-83 

488-62 

*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  March  1 
shows  a  decrease  in  the  average  weight  as  compared  vrith 
the  same  time  last  year,  the  average  this  year  being 
473-83  lbs.  per  bale,  against  488-62  lbs.  per  bale  for  the 
same  months  of  1880-81. 

THE   COTTON    GOODS   TRADE    IN   FEBRUARY. 

The  market  was  generally  quiet  during  the  month,  and 
•while  values  of  the  best  plain  and  colored  cottons  were 


OUB    FOREIGN     COMMERCE. 

The  Bureau  of  Statistics'  statement  of  the  country's 
foreign  commerce  in  January  has  been  published  this 
week.  The  results  it  presents  arc  in  accord  with  all  the 
facts  of  our  commercial  and  financial  situation,  with 
which  our  readers  have  been  made  acquainted  from  time 
to  time.  As  another  month  has  elapsed  since  the  period 
which  the  returns  cover,  the  figures  lack  the  feature  of 
freshness,  but  they  are  interesting,  as  usual,  being  a 
complete  and  correct  index  of  the  trade  for  the  entire 
country.  "We  find  that  the  merchandise  excess  of  exports 
over  imports  amounts  to  only  $7,941,579,  against 
$28,794,104  in  January,  1881,  a  falling  off  of  almost  21 
million  dol  lars  in  the  balance  in  our  favor. 

This  reduction  is  the  result  of  a  diminution  of  $9,370,- 
297  in  the  exports,  and  an  increase  of  $11,482,228  in  the 
imports.  "Under  the  circumstances,  the  total  of  the 
exports  is  much  more  favorable  than  was  generally  sup- 
posed would  be  the  case.  Our  breadstuffs  shipments 
decreased  over  3  millions  in  value,  provisions  shipments 
more  than  2  millions,  and  shipments  of  cotton  were 
smaller  by  over  83  thousand  bales.  Thus  these  three 
items  account  for  the  entire  decrease  in  the  aggregate. 
Still,  one  cannot  extract  any  very  great  amount  of  satis- 
faction from  this  fact,  for  the  aggregate  compares  unfav- 
orably  even  with  January,  1880  ($66,997,173),  and  it  is 
only  when  we  go  back  to  1879  that  we  find  a  crumb  of 
comfort  in  a  total  of  59^  millions,  or  about  5  millions 
below  this  year's. 

Bat.it  is  the  imports  that  are  especially  unsatisfactory. 
It  is  only  recently  that  these  have  begun  to  show  signs  of 
an  unhealthy  development.  Now,  however,  the  movement 
is  very  pronounced.  It  is  not  so  much  that  the  imports 
are  greatly  above  those  of  last  January,  because  then  they 
were  unusually  small,  as  that  they  are  above  even  the 
heavy  movement  of  January,  1880,  when  speculation 
ran  wild  in  our  produce  and  goods  markets  and  our 
imports  were  swelled  to  abnormal  proportions.  If  com- 
parison be  made  with  1879,  even  the  most  casual  observer 
will  be  struck  with  surprise  at  the  magnitude  of  the 
increase  that  has  taken  place.  This  year  our  imports  were 
$56,767,086;  last  year  they  were  $45,284,858;  in  January 


fairly  maintained,  owing  to  the  moderate  supply  on  hand 

low-grade  fabrics  have  become  more  plentiful,  and  prices  I  1880   (with  speculation  rampant,  as  already  said,)  they 
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were  $55,208,488;  in  January,  1879,  $33,515,640;  increase 
in  thiee  years  $23,251,410,  or  nearly  70  per  cent.  Along- 
side of  this  increase,  the  increase  in  the  exports  during  the 
same  tiino — five  millions,  or  but  0  per  cent — falls  into 
insignificance.  The  balance  of  $7,941,579  this  year  com 
pares  with  a  balance  o*  $25,893,654  in  January,  1879,  or 
scarcely  less  unfavorably  than  with  January  last  year. 

The  outward  movement  of  gold  now  in  progress  did 
not  begin  until  February,  but  it  is  worthy  of  note  that  the 
January  figures  record  a  net  import  of  gold  of  $1,031,821, 
■which  we  may  regard  as  having  been  paid  with  silver,  as 
our  net  silver  exports  were  $1,649,111.  Last  January, 
with,  as  already  said,  a  merchandise  balance  of  pretty 
nearly  29  millions,  and  with  the  movement  of  securities 
toward  the  other  side,  our  net  imports  of  gold  were 
$4,709,487  and  the  net  exports  of  silver  $420,544.  The 
following  table  shows  the  merchandise  imports  and  exports 
at  each  port. 

EXPORTS  AND  IMl'OUTS  OF  UEROIIAMDISB  AT  C.  8.  PORTS. 


B'porU. 

Imports. 

Jmnuary. 

1882 

1S8I. 

1882. 

18.S1. 

Kpw  York 

9 

27,95.5, 1 FO 
7,10->.O71 
],7i'7,0/0 
5,174,227 
3,101.656 
5,013.132 

14,632,329 

9 

.30.360,792 

10.727,372 

3,670,381 

5,318,55? 

2,2j7,035 

3,865,240 

17,843,584 

$ 
41,870,744 
1,107,097 
992,869 
4,616,301 
2,653,811 
2,222,521 
3,313,743 

5n.7C7.0SC 

$ 
32,211,07.1 

New  Orleans 

820,545 
1 ,273,849 

lln8t<)U      

4,448,448 

l-hiladolfhia 

Biin  l'i!iiiel»oo 

All  otUer  I>oi-t8 

1,497,911 
2,216,232 
2,783.768 

Total 

64.70^.665 

74.078.9C2 

45.284.858 

la  the  figures  of  the  individual  ports,  the  change  in  the 
exports  can  in  most  cases  be  explained  by  the  movements 
of  breadstuffs  and  provisions.  At  New  Orleans,  however,  the 
decrease  is  in  great  part  attributable  to  diminished  cotton 
shipments.  Boston  must  have  made  a  decided  increase  in 
some  of  its  items  of  exports,  as  the  decrease  in  the  total  is 
only  $144,331,  while  in  breadstufls  and  provisions  there 
is  a  decrease  of  $1,077,532.  The  same  remark  applies  to 
Philadelphia,  which  has  increased  its  total  exports 
$814,621,  while  the  items  of  breadstuffs  and  provisions 
account  for  only  $185,888  of  it.  San  Francisco,  as  in 
previous  months,  shows  a  very  decided  gain,  due  to  an 
augmented  breadstuffs  movement.  In  the  imports,  while 
there  has  been  a  decided  increase  almost  everywhere, 
Baltimore  and  San  Francisco  are  exceptions,  with  smaller 
totals  this  year  than  last.  The  decrease  at  the  latter  port 
is  insignificant,  but  is  more  noteworthy  at  the  former  port. 
The  subjoined  table  gives  the  exports  of  breadstuffs  and 
provisions  from  each  port. 

:;XIX)KTS  OF  BUEADSTUFra  AND  PROVISIONS  PROM  LEADING  TORTS."" 


January. 


lirendfluffs. 


New  York 

New  Orlciins... 

Caltiiiiui'o 

Bo.U'm 

Pbtliuleli'lita 
Ban  Frnucisco. 
Other  i)orU 


Total 11.9*8.992 


1882. 


4,755,97? 

23,212 

733.813 

845,543 

3.52.81M 

3,96.5,727 

1,251,801 


1881. 


$ 
6,981,052 

670,784 
1,904,201 

927,099 

729,293 
2,853,928 

802,456 


14.929,406 


Previsions,  d-e 


1882. 


0,485,207 

6,454 

1 0U,.i04 

1,647,361 

1,438.429 

25,4)9 

430,127 


1381. 


13.199,531 


10,357,420 

11.290 

836,.-)94 

2,612,737 

876,122 

38,215 

435,898 


15.218.282 


There  is  nothing  particular  to  be  said  about  the  separate 
items  of  the  breadstuffs  exports,  so  wo  give  the  figures 
below  without  comment. 

EXPORTS  OF  BREADSTUFFS  DIRISO  JANL'AHT. 


January. 


Barley Irasli. 

Corn Imsli. 

Corn-meal bbla. 

Oats buali. 

Rye bush. 

WliK.1t bush. 

Wbuat-aoar  ...bbla. 


Total. 


Qimntilii. 


1883 


15,851 

1,648,305 

21,701 

19,1, 57 

83,323 

6,742,867 

482,709 


1881. 


0,574 

3,010384 

34,20a 

17,229 

117,763 

8,220,390 

749,441 


Taiue. 


1882. 

1881. 

$ 

$ 

12,289 

4,981 

1,202,151 

1,728,705 

73,959 

104,131 

11,064 

8,447 

81,7611 

120,988 

7,612,279 

8,708,169 

2,935,487 

4,2.53,982 

11,928,992 

11.929,406 

In  provisions  and  dairy  products  every  item  exhibits  a 
decrease  in  quantity,  though  lard,  owing  to  the  higher 


prices  prevailing,  shows  pretty  nearly  $300,000  increue  In- 
value.  This  will  be  seen  in  the  annexed  table,  giving  the- 
details. 

ExraxTB  or  rsoTuiom,  ao.,  im  jakhaht. 


January. 


Hocf,  fresb  and 

Halted 

Riwou  and  liuniK 

Ijird 

Pork 

ThIIow 

Kmter 

C'liccse 


Total. 


Pounrit, 


1982, 


19.01 0.930 

63,96^.870 

30,473.991 

0.86 1,2 1  Oj 

6,1.56.281 

595,513 

0,165,060 


1881. 


14.8M,a43 

00,451.358 

35.033,304 

13,10V,«8I 

0,222.727 

2,481.968 

0,500,344 


YalHt. 


1883. 


1.107.070 

0.4II.U38 
3,522.505 
8 1. ■•,79: 
430,'- ,5r. 
ll.5.3fil 
705.317 


1881. 


1.232,734 

7.740.3M 

3,2a5,7M 

005,a4S 


13,ieO,53l|    15.218,282 


FINANCIAL  REVIEW  OF  FEURUARY. 

The  month  of  February  was  less  favorable  than  Janu- 
ary, and  the  declining  and  fluctuating  tendency  in  stocks 
culminated  in  a  semi-panic  in  the  week  ending  B'ebruary 
25.  The  effects  of  the  decline  at  the  Paris  Bourse  were 
less  serious  in  London  and  here  than  had  been  feared, 
and  by  the  end  of  February  the  Banks  of  England  and 
France  had  gained  a  large  amount  of  specin,  and  the 
situation  in  Paris  and  London  had  so  improved  that  the 
rates  of  discount  were  reduced — on  February  23  to  5  per 
cent  by  the  Bank  of  England,  and  on  March  2  to  4  per 
cent  by  the  Bank  of  France. 

The  money  market  worked  more  closely  in  New  York, 
in  consequence  of  the  reduction  in  the  bank  reserves, 
which  was  owing  in  part  to  the  export  of  specie.  But 
there  was  much  shifting  of  loans  in  consequence  of  th« 
decline  in  stocks,  and  this  also  added  to  the  tightness  ill' 
money,  so  that  stock  borrowers  in  the  last  part  of  the- 
month  frequently  paid  commissions  of  1-64  to  1-16  per 
cent,  in  addition  to  5@G  per  cent  interest. 

Government  bonds  and  other  investment  securities- 
showed  rather  a  weak  tone  than  a  hardening  tendency,, 
as  is  often  the  case  at  this  period  of  the  year.  For  Luyers- 
strictly  on  investment  account  the  market  generally- 
offered  a  good  opportunity  to  get  bonds  at  fair  prices. 

In  the  stock  market  the  weakness  was  first  developed 
in  certain  specialties,  which  declined  one  after  another 
very  heavily  under  the  bear  attacks  made  upon  them,  and 
had  more  or  less  influence  on  the  whole  list.  The  first  of 
those  was  Wabash,  which  fell  off  first  in  December  ;  and 
then  Denver  &  Rio  Grande,  C.  C.  &  I.  C.  stock  and  bonds, 
Louisville  &  Nashville,  Boston  Hartford  &  Erie  bonds, 
Tennessee  bonds,  American  District  Telegraph,  and  some- 
other  spe«ulative  favorites.  When  these  stocks  were 
hammered  down,  one  after  another,  twenty,  thirty,  forty 
per  cent,  they  had  the  effect  at  last  of  breaking  the  whole 
market.  Our  reports  for  some  weeks  showed  that 
the  general  list  of  stocks  held  up  remarkably  well  against 
the  large  decline  in  a  few  of  these  weaklings,  but  at  last  it 
became  almost  a  certainty  that  if  such  heavy  drops  con- 
tinued to  occur  in  one  active  stock  and  another,  they 
would  eventually  break  the  entire  market. 

The  lowest  point  was  reached  on  February  23  for  most 
stocks,  and  there  was  afterwards  a  recovery,  which  held, 
with  some  variations,  till  the  end  of  the  month. 

Foreign  exchange  was  strong,  in  consequence  of  the 
smaller  supply  of  commercial  bills  from  grain  and  cotton, 
the  larger  imports  of  foreign  merchandise,  and  the  return 
of  securities  from  abroad.  The  specie  shipping  point  wa» 
reached,  and  the  first  shipment  made  on  February  1  was 
followed  by  others  to  a  moderate  amount  during  the 
month. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Cleating-House  banks,  rate  of  foreign  exchange 
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and  prices  of  leading  securities  and  articles  of  merchan- 
dise, on  or  about  the  Ist  of  March  in  1880,  1881  and 
1882  : 

8TATI8TICAI.  8UMMABT  ON  OK  ABOirT  UASCIt  1,  1880,  1881  AKD  1882. 


1882. 

1881. 

1880. 

Aew  Yorh  Oily  Banks— 
liOaHfl  and  oiBcounts $ 

325,034,900 

316,584,400 

293,545,600 

55,753,800 
20,066,700 
297,790,300 
17,260.700 
74,447,575 
73,014.500 

58.074.200 
16.181.600 
296.547,300 
15,048,000 
74,136,825 
73,122,200 

57,413,300 

CSronlAtion      $ 

21,174,000 

271,012,800 

14,168,000 

67,753,200 

Eeserve  lield $ 

71.581,300 

Burpliis $ 

1,433,076 

defl,014,625 

3,828,100 

Money,  Exchange,  Silver— 
Call  loans 

Sse+'ieP.d. 

4®6+i8p.d. 

3a6 

Prime  paper,  Blxty  days 

5>3®6 

Nominal. 

5®5i2 

Silver  in  London,  per  oz 

52d. 

5278d. 

513id. 

Prime  storUng  bills,  60  days. . 

4  86 

4  U0>3 

4  84>4®4  85 

Vnited  Slates  Bonds— 

6s,18Sl,  ecu.  (continued  atSifl) 

lOOSU 

101 

1051% 

6s,  currency,  1898 

128 

128 

12634 

58,  1881,  (continued  at  3>fl)... 

102 

100% 

103  "a 

113% 

lll«8 

108 

118 

llZ's 

100^8 

Railroad  Stocks — 

New  York  Central  &  Had.  Riv. 

130% 

144>a 

132 

Erie  (N.  Y.  L.  E.  &  W.) 

3708 

4t>7g 

4558 

ILake  Shore  &  Mich.  Southern. 

114ie 

124 

108% 

Michigan  Central 

8II4 

112 

91% 

Chicago  Rock  Island  &  Pacific 

131  Jfl 

133i« 

151 

ia3'4 

129  >a 

102 

Chicago  &  Northwestern,  com. 

131 

121>9 

93 14 

Chicago  Milw.  &  St.  Paul,  com. 

108 14 

ice's 

801a 

Delaware  Lack.  &  Western  . . . 

12414 

II9S4 

92ifl 

Central  of  Now  Jersey 

9II3 

103 

8714 

Merchandise— 

Cotton,  Mlddl'g  Uplands.*  lb. 

lli'is 
37345 

Il9l8 

131,8 

Wool,  American  XX §  B). 

38®45 

46®57 

Iron,  Amer.  pig.  No.  1..^  ton. 

20  00®27  00 

24  50®25  50 

®40  00 

Wheat,  No.  2  red  win.^  bush. 

1  321-2-1  33I2 

1  19i8®l  20 

1  49i2®l  50 

Com,  Western  mixed.  .^  bush. 

65'3®69% 

55'4®57ia 

56a59 

Pork,  mess #  bbl. 

1775a> 

16  00®  16  25 

12  50® 

NEW   YORK  CITir  B.VNK  MOVEMENTS  IN  FEBRUARY. 

The  statements  of  the  New  York  City  Clearing   House 
banks  in  each  week  of  February  were  as  follows: 


N.  T.  city  Bank  Statements. 


Jjoans  and  disconats. 

Specie 

<3rculation 

Net  deposits 

Le^I  tenders 

Legal  reserve 

BeserTeheld 


Surplus 

Range  of  call  loans. . . 
Bate  of  prime  paper., 


5®S 


Feb.  11.        Feb.  18, 


t32-.013..500 
63,22«,500 
ia.940.IOU 

310.851,3001 
18,481,500 

$77,862,825 
81.7I4.U00 


Frb.  25. 


2®S 


1328.659,300 
59.479,000 
19.975,000 

305.887.100 
18.065.300 

»T8.47I.776 
77,544,000 


|;l,072.a25 
2-8+1-82  pd 
5iii®» 


|i325.031.000 
65.753,800 
20,0(10,700 

297.-90,!W0 
17.31)0,700 

$-4,4»7,575 
73.014,500 


d'f  1,433.675 
2>^-e-l-JS  Pd 


CLOSINO  PRICES  OP  00VBR5JMENT  SECnRITIES  IN  FEBRUARY,  1882. 

Feb. 

6s, 
eon- 
tin'd 
o«3iq 

5«, 
con- 
tin'd 
a(3i2 

4l3», 

1891, 
coup. 

4», 
1907, 
coup. 

6s, 
Cur., 
1898, 
reg. 

Feb. 

6», 
con- 
lin'd 
a(3ie 

5«, 
con- 
lin'd 
at3^ 

4I2S, 
1891, 
coup. 

4«, 
1907, 
coup. 

6s, 
Cur., 
1898, 
reg. 

1 

18,. 
19.. 

100% 

2.. 

ioi" 

1021a 
1021a 



118 

11818 

..a... 

3.. 

20 

U8 

4 

21 

lOl's 

5 

..S... 

22 

Hon 

day. 

1 17 '8 
11778 
118 

« 

118i« 
11818 

23. 

24 

101  Tg 

7. 

fl 

25 

102 

s. 

9.. 

118% 
llSig 
11818 

26 

10.. 

101 

102% 

il4'8 

27   . 

102 
102 

1021s 
1021a 
101 'a 
102 

11458 

118 

11  .. 

28   '  ■■': 

1« 

Open 
High 
Low. 
Cl03. 

101 
101 
IOO'b 
lOOTg 

11478 
11478 
11458 
114=8 

118 
1181* 
117'8 
118 

ia 

IO214 
102 14 
10218 
lOl's 
101 'a 

1 

11818 
118 
117''8 
117'8 

14.. 

tn 

16.. 

17.. 

crx)sc«a  prices  of  consols  and  n.  s.  securities  at  London  in  feu. 


Feb. 


X... 

8... 

3... 

4... 

«... 

6... 

7... 

8... 

9... 
10... 
11... 
13... 
13... 
14... 
18... 
U... 
17... 
19... 


:?     ?> 

S  O  "^ 

1^1 


991a 
991.J 

991 1 16 

991I16 

9915,, 
99»ic 
99»ie 
99»ie 
99»io 


991.116 
1001,8 
1005,0 
1005,e 
100:i,e 
1001,8 


RANGE  OF  STOCRS  IN  JANUARY  AND  rEBBUABY. 


58 

ext.al 

31a. 


103'e 
103% 
103% 
103% 
..8.. 
10312 
1031s 
IO3I2 
1031s 
1031s 
IO3I3 
.S.. 


103% 
103% 
103% 
103% 
103'8 
103'8 


4ia8 
1891, 

II6I3 
UCis 
llfiia 
110% 

iVc% 

116% 

117 

116% 

116% 

116% 


116% 
116% 
xl5ia 
H3% 
II514 
I1313 


is  of 
190^. 


II9I2 
120% 
120 
120 

i'-ioh 

120 

12014 

120 

120 

llO'fe 


I 


120 
120 
11913 
120 

119% 
119% 


Feb. 


Opening  .. 
Highest... 
Lowejit . . . 
Closing  . . . 
8'co  Jan.  1 
aighest... 
Lowest . . . 


lOO-'iia 

1001, B 

9915,6 

1001,0 

1001,6 

1001,6 


9916,6 
99l5i( 

991a 
1005,6 

9913 
_p9i5i6 

1005,0 

995,6 


5« 

act.  al 

3h 

.8.. 


loa'e 
103" 
103 '8 
103% 
1031a 
103  ifi 
..8... 
103  la 
103  la 


4»3» 

of 
1891. 


1131a 
II514 
II514 
II314 
II514 
II514 


115 
115>4 


lOS'e  11 61a 
103'8ll7 
IO313II5 
lOSVllSi* 


1051a 
103% 


1171a 
115 


is  of  i 
1907. 


119% 
119% 
119% 
119% 
H9I3 
119% 


119% 
119% 

II912 
120% 
1191a 
119% 

121 
119i« 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
Wew  York  Stock  Exchange  during  tlie  months  of  Janu- 
ary and  February: 


Railroads. 

Albany  <&  Susq  'hanna 

Bost.&  N.Y.Air  Line. 
Do  pref.. 

Buff.  Pittsb.  A  West.. 

Burl.  Ced.  Rap.  &  No. 

Canada  Southern 

Cedar  Falls  &  Mlnu  . 

Cenlral  Iowa 

Central  of  N.  Jersey. 

Central  Pacific 

Charlotte  C0I.&  Aug. 

Ches.  &  Ohio 

Do        Ist  pref. 
Do         2d  pref. 

Chlcaeo  &  Alton 

Chlc.  Burl.  *  Qiiincy . 

Chic.  &  East  Illinois. 

Chic.  Mil.  &  St.  Paul. 
Do  pref. 

Chic.  &  Northwest. . . 
Do  pref. 

Chic.  &  Rock  Island . . 

Chic.  St.U  &  N.Orl'ns 

Chic.St.P.  Mluu.&O. 
Do  pref. 

Cin.  San.  &  Clev 

Clev.  Col.  Cln.  &  Ind. 

Clev.  &  Pittsb.,  guar. 

Columbia  &  Gr'nv.pf 

Col.  Chlc.  &Iud.Ccut. 

Danbury  &  Norwivlk. 

Del.  Lack.  &  West'm. 

Deuvcr  &  R.  Grande 

Dubuque  &  Sioux  C. . 

East  Tcnn.  Va.  &  Qa. 
Do  pref... 

Elizabeth  C'y  &  Norf 

Evausv.  <fe  T.  Haute. 

Georgia  RR.&Bkg  Co 

GrecuB.Win.&St.P. 

Hannibal  <&  St.  Jo 

Do  pref. 

Houst.  <fe  Te.x.  Cent. . 

Illinois  Central 

Indiana  B1.&  W.  new 

Ind.  Dec.  &  Sprlngf. 

Jolict  &  Chicago 

Keok.  &  Dos  Moines. 
Do  pref.. 

Lake  Erie  &  West 

Lake  Shore 

Long  Island 

Louisville  &,  Nashv. . 
Lonisv.  N.  A.  &  Chlc. 

Maiihattau 

Do        Ist  pref.. 
Manhattan  Beach  Co. 
Mar'tta  &  Cin.  Ist  pf. 
Do  2d  pf. 

Memphis  &  Cha'ston. 
Metropolitan  Elev. . . 

MicliigiMi  Central 

Mil.  L.  Sh.  &  W.  prof. 

Minneapolis  &  St.  L.. 

Do  pref. 

Mo.  Kans,  &  Texas  . . 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 

Nashv.Chatt.feSt.  L. 
N.  Y.  Cent.  &  Hud.  R 
New  York  Elevated  . 
N.  Y.  Lake  Erie  &  W. 
Do  pref. 

N.Y.N.H.&Hartf'rd 
N.  Y.  Ontario  AW... 
Norfolk  &  Western  . . 
Do  pret. 

Northern  Pacific 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi . . . 
Do  pref. 

Ohio  Southern 

Oregon  &  Trans.Con. 
Panama  Tr.  Co.  ctfs. 
Peo.  Deciit.  &E'v111e. 

Phila.  &  Boading 

Pittsb.rt.W.&C.guar. 

Renssel'r&  Saratoga. 

Rich.&Al.si'k,  tr.  et. 

Richmond  &  Danville 

Riehmondiii  West  Ft. 

Rochester  &  Pittsb.. 

Rome  Wat.<t  Ogdens. 

St.  L.  Alton  &  T.  H  . . 

Do  pref 

St.  L.  &  8.  Francisco. 

Do  pref. 

Do         1st  pref. 

St.  Paul&Duluth..". 

Do  pref. 

St.  Paul  Minn.  &  filau 

South  Carolina 

Texas  &  Pacitto 

Tol.  Dclphos&Bur.. 

Union  Pacific . 

United  Go's  of  N.  J.. 

Utah  Central 

Wab.  St.  L.  diPucittc. 
Do  pref. 

TKLF,ORAI'n. 

Amorican  District . . . 

Gold  &  Stock 

West  Union,  ex  ctfs. 
Express. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co.... 
Coal  and  Minino. 

Cameron  Coal 

Caribou  Consol.  Mtu. . 
Cent.  Arizona  Mlu . . . 

Climax  Mining 

Colorado  Coal  &  Iron 


1881. 

Dee.  31, 

130 


81% 
52% 


91ifl 
92 


January. , 

Low.  High.  Jan.  31 

130       133        

3214    

eo 
39% 

85 

561a 

21 

37 14 

97 

9478 


3214 

60 

39% 

811a 

51 

I8I4 

331a 

89 

8714 


, February , 

Low.  High.    Feb.2S. 
130        132      '130 


621a      G3%      TOH 


'86 
53 


33 
94I3 


26 

*36ia 

*25ia 

tlSlia 

513618 

ioeia 

1191a 

51251a 

1381a 

1321a 

"36" 
599% 

"8314 
n31i4 

b'iii 

12718 
569I3 

"14" 
231s 


I2I3 

95 

11334 


1301a 

48 


isais 
33 

24 
128 
I3214 
113 
1041a 
II914 
124 
13612 
131 

80 

3414 

97% 

SO 

78 
133 

87 

18>s 

65 
512258 

63^ 

84 

1314 

23 

27 

80 
165 

III3 

94% 
IOGI4 

80 
127% 

441a 

42 
140 


26 

37% 

26% 

135 

138 

113 

11078 

123 

13118 

1411a 
135 

821a 

371s 
102 

571a 

84 
I3712 

93 

2178 

66 
12716 

7458 

84 

16 

2612 

27 

80 
1671a 

16 

9058 
lllVl 

86 
136% 

4878 

42 
140 


2378 
33% 
25 

1325b 

134 


80 
44 
15 
33% 
8978 
86 
70 
20 
3lia 
22 12 
51281a 
128 


85ie      83 
54         48>i 

171a    

3478 

971a 

92 

751a 

25 

37 


95 
89% 

i22k 
331* 


25%      2414 
135  "a  5131 
130'8    ISlie 


10778 
12138 

130% 

140 

13211 

81 

3533 
100 

'  7814 
*133 
92 
I914 

512538 
7078 


141a 
23% 


IO6I4 

120 

12838 

139 

1291a 

74 

29% 

97I3 

471a 

7313 
134 

88 
914 

65 
1211a 

5958 

83 

10 

19 


11018 

1227a 

136 

145 

134 

84 

3638 
102 

51 

82 
133 
104 

1958 

65 
I28I3 
7214 
83 
15 
24 


108% 

12218 

131 

1411a 

132% 

"331^ 
101 

'79ia 


11 

i'24% 
C214 

"l2ii 

201a 


94% 
108i« 

45 


8 
91 
91 
62 
5131% 
38 
40 


13        

110  91% 

llOia  94% 

82  67 
I3714  5133I8 

47  41 

40        


3414 
511234 


101% 
'54" 

'27" 


72>a 
86^ 
80 


36I3 

5101 
351a 
121% 

871-2 
5131 
■106 

40% 

8934 
172 

271a 

"57.% 
361a 

7558 

23% 
36% 


48 
32I3 
109  li 
50 
92 
73 
481a 
96 
25 
15 
7 
69  la 
84 
8312 
45 
20 
(K) 
35ie 
97% 

3234 

I2OI3 

80 
I28I4 
103 

38I4 

79 
170 

23 

20 

54 

34 

701a 

22 

32% 


49 

3714 
11579 

52 
100% 

75 

57 

9313 

30 

I5I2 
91a 

82% 

89 

90 

52 

21 

01 

39% 
lOHa 

33% 
I2314 

871a 
135% 
1091a 

4318 

85 

17168 

23-% 

20 

58% 

37 14 

77 14 

2558 

33% 


131s       15 


32I3 
110% 

501a 

94 

74 

53 14 
193 


73 
*87 

8534 

401a 
«20'a 
*<iOifl 

36 
1021s 


12978 

UOHie 

391a 

79 14 

17158 
2513 


34 

70% 
235a 

3278 


•23 
7334 

'37'" 

67  le 


41 
170 
;174ia 

'22" 


41 
OOia 
104i« 


112»a 


19 

60 
190 

3314 

5878 
134 
139 

27 
179 
il50 

24I3 

20 

331a 

801a 

3978 

56% 
IOOI2 

27 

08 
1081a 


23 12 
75 

195 
37% 
67% 

133 

140 
40 

213 
t207 
29% 
211a 
4334 
92 

4678 

061s 
1061a 

30 14 

71 
1151s 


19 
05 
190 
33% 

617e 
'134 

'  SOi-j 
211 
[207 


39 
81 
41I2 
58 
tlOQia 


109 


481a 
I712 

11658 


37 
08% 


579% 

-145 

5921a 

-76 
*133 

32% 
'42ia 


4414  5158  47 

12  171a  14 

1141a  11934  11678 

183  183  

100  100  

34  331a  3518 

6558  7158  07 

31  38  33 

100  100  

761a  82%  7973 


27% 
103 
491a 
671a 
61 
50 
93 
28 
11 
7 
50 
841a 
79 
42 

'"59" 

261s 

92 

22 
12018 

62 
I28I4 
104 

35 

73 
168 

22% 

24 

46 

31 

66% 

17 

27 

95 

15 

60 
190 

26 

551a 
1331s 
133 

22 
;130 
16478 

27 

20 

26 

7312 

35 

45 

79% 

20 

70 
10878 

30 

361a 

lOia 
110% 
183 


3413 
llUia 
5218 
9558 
75 
6018 
97% 
34 
I418 

0 
80 
92 
87I3 
4858 

"59" 
33% 

1041s 
33 

123 

84 
134 
10858  • 

40% 

80% 
172      ' 

27% 

21 

571a 

3558 

7473 
25 12 
35% 

100 
22 
7453 

190 
35% 
04 14 

135% 

133 
32 

250 

203 
33% 

2168 

4II4 

85I4 

45 

61 

98% 

30% 

71 
112 

30 

49% 

1573 
11958 
185 


33% 
114 

51 

75% 

70 

55  7g 
•94 

32 


63 

87 

81% 

46% 

t20 

t60 
3058 
95% 

123" 
73% 

I3II4 

103 
3758 
76=8 

165 
21% 

'51% 
32% 
71 
21 
31>4 


63 

"29% 
59% 
135 

"25  ' 
:165 
180 
31 

"36% 

*82 


89% 

109'% 

"46% 

14% 

114% 


2778 

54>4 


37%      32<^ 

68%       57% 


31  60  50 

99%      99%     

76%      82%       7918 


145 


142%    148 
V% 


•140 
9^  94%      94         90         -97%     *91 

TC  8OI4      77         73  78%     '74% 

128        130%  -126%    125        130       12» 


31%      37 
2%         2% 

1  ISg 


*2 
1>4 


41 


45 14      41 


2  2 

1  1% 

%  % 

38%  4473 


42% 


*  Prlcoa  bid.      t  Prices  askod.      J  Ex  privUejie.      5  Kr  dirldena. 
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n.wi.Ho.vDe. 
Ooamlldittluii  Oonl.. . 
Dewlwotxl  MliilnK... 
KiooiHlor  MliiliiK  — 
Honii^Rtako  Mining  ., 


Ln  I" 
M 
M  . 
Mii.  . 
Nun  I  . 
N.Y 


iiln«.. 
K  MIn.. 

I  A  Hln. 

il 

'  (»»1.  .. 

tHV.  Mln. 


Onttii'io  hiiviT  Mill*!?. 

PenniLVIvuiiLit  Cual. . . 

QolokHllvcr  MinUiK . . 

Do  i>r«(. 

HoblnHnn  Minlntr 

BllvcrCllir 

Btandiml  Cons.  Mln'g 

Btonuont  Mining 

Varioud. 

Canton  Co 

Del.  A  Hud.  Canal... 
M.  Y.  A  iexm  Land. 
Orex'DK'yANav.Co. 

FaoUoMall 

Pallmaa  Palooe  Cor. 
Botro  Timucl 


1881. 
Vte.  31. 

•4  "a 

liii 

■  '"iii 

U 
•19 
•20''» 

'33'a  ' 

•240 
13 
DO 
•2»a 


■Januarv. 

Low.  High.  Jan.  31 
30'g    


32 
0 


n't      16>9 
0>4         OI4 
1>S         2 
3 

20 

10 


:6>« 


Jtftnmry.-— ■ 
iMto.  High.  m.  28. 
30         33        'SO 
6%        a\      '0 

<4        1>S      *1>« 
18>g      10%    '10 


36 
20 


♦  lO"* 


33 
340 

13 

37 
2>4 
2\ 

14 


3S  •34 

215  '348 

14>4  '13 

62  >4  60^1 

4  2% 

a%    

IIH    


1%         1^ 

"90  ■     "ii" 

'18         17 

0 

35 


10* 

10 

0 

35 


•18 


im       13>fl       12ifl 
97  >«      «a        'SO 
2^         3%         S^ 


16  l?^! 

l>a         !>• 


107'8 

I'iii  ■ 

41 
132>9 

1 


eois      60l«    60         65       

105>«  107^9  106<g  ;i06>4  1C9I«  il07>« 

44!lt      40»e    43  44<>8     '40 

129  140  130       130  140        

39lfl      4314  43         38  4S>3      41 

129>9  145      il35      ;122  141       ;127 

'si  '«  »8             '8             % 


•I>ri««8bld.       t  PrlMs  askod.       ;  Ex  prirUege.       ^  Ex  dividend. 

•AKKBIU'  8TKRU50  EXCIIA.NGE  (POSTED  RAT8S)  FOR  FEORUAItY,  1882. 


Aft. 


1.... 

8.... 

3.... 

4.... 

8.... 

6.... 

7.... 

8.... 

9.... 
10.... 
XI.... 


60 
dayi. 


4  85 
4  86 
4  85 
4  89 


4  85 
4  89 
4  85 
4  S3 
4  85 
4  85 


7)e- 
mand. 


4  00>a 
4  0019 
4e0>s 
4  90>9 


49OI3 
4  90 
4  90 
4  901^ 
4  90>s 
4  00>s 


Feb. 


12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 


GO 
days. 


4  83 

4  85 
4  85 
4  85 
4  85 
4  83 


4  85 
4  85 
...Holi 


Dt- 
maiul. 


4  90>u 
4  00>fl 
4  901s 
4  90>9 
4  90>i 
4  90>9 


4  00 

4  9018 

day.... 


Ftb. 


23.... 
24.... 

2r).... 
20.... 

27.... 
28.... 


Range 
High 
Low. 


60 
day». 


4  S.-iifl 
4S3>3 
4?5ifl 

8 

4  8511 
4  86 


4  86 
4  83 


mand. 


4  90 
4  90 
400 

4  90' 
4  90 


4  901s 
4  00 


TJ/E  DEBT  STATEMENT  FOR  FEB.,  1882 

The  foUowinK  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  cloao  of 
bnsiness  on  the  last  day  of  February,  1882: 

INTEREST-BEARING  DEBT. 


OKaracler 
of  I$tue. 


68  of  1881*. 
68  of  1881*. 
58  of  1881'. 
4iaH0f  1891 
4a  Of  1907.. 


4a,  Nf  Otf8 
Sa^vyp.fd 


Author- 
ixing  Act. 


When 
Payable. 


July  17,'61 

Mar.   3,'63 

July  H,'70  May 

July  14.*70  Sept. 

July  14/70  July  1,1907 


June  30, '81 
JuneSO,  '81 
1,'81 
1,'91 


Feb.  26,-79 
July  23,'68 


Aggregate  of  IntercBt-bearing  debt. 


Amount  Outttandin^. 


Registered. 


$81,618,200 
47,855.700 
401,503,900 
182,.3T0.900 
553,571,760 


Coupon. 


67,629,1 00 
185,229,600 


$1,266,920,450  $252,858,700 
$546,450 
14,000,000 


$1,534,325,600 


•  Continued  at  3^2  per  rent. 
.  On  the  foregoing  Issues  there  Is  a  total  of  $1,408,663  interest 
«>ver.duo  and  not  yet  called  for.  The  total  eurreut  accrued  interest  to 
date  l8  $9,737,802. 

DEBT  ON  WUICH  INTEREST  HAS  CE/\8ED  SINCE  MATURITY. 

There  Is  a  total  of  ovor-dub  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $10,037,925  iirincipal  and  $011,120 
interest.  Of  this  Interest.  $140,576  is  on  the  principal  of  called  bonda, 
WlUoh  principal  is  as  follows:  5-208  of  1HU2,  $370,700:  do  1864. 
f?%2?'?,L»'''>.  ^^*'^'  $75,050;  consols  of  J  SOS,  $103,000:  do  18G7, 
•}'y?.?:'59 : ''"  18«8,«2«6,000:  lO-lOs  of  1864,  $153,600;  funded  loan 
of  1881,  $2,213,100;  3'8  ccrW.,  $3,000;  6s  of  1801,  continued  at  3is  per 

DEBT  BEARING  NO  INTEREST. 


CJuiraeter  of  Issue. 


Auihorising  Act. 


Old  demand  notes .... 

Legal-tender  notes 

Oerttflcates  of  deposit 

flold  oertlfloates 

Silver  cortlfloatcs 

Fractional  currency  | 

Leat  amt.  est'd  lost  or  dcstr'ycd,"aot  jf'e'2i^'7&     8,373,934 


July  17,  '61 ;  Fell.  12,  '62... 

Feb.  25,  '62 ;  July  1 1,  62 ;  Mar.  3,'63 

Junes, '72 , 

March  3,  '63 

Fcbniary  28,  '78 


July  17,  02;    Mar.  3,  >,,,,..,„, ,' 
'03;    June  30,  '64  J  $15,441,811 


Vnelalmi 


ate  of  debt  bearing  no  interest $139,219,368 

Paoltic  Railroad  Interest 6!530 


A  mount. 


$J59,87o 

340,08  l.OKi 

11,550,000 

5,188,120 

68,074,480 


7,065,877 


RECAPITULATtON. 


Inlertslrbearini;  debt— 
Bonds  at  6  per  cent,  continned  at  319. . 
Bomls  at  5  per  cent,  oooUnubd  at  319.. 

Bonds  at  4  la  per  cent 

Bonds  at  1  per  eent .  ... 

Refunding  ccrliflcatcs 

Navy  iicnsion  fund 


Total  Interest-bearing  debt 

D«ft(OTi  wM«A<ii(.A<u  eeas'd  since  maCHly 
Debt  bearing  uo  interests 

Oy\i\i'      •    .     N-gal-ten'der  notes. 

Ccrtiili  ,„slt 

S"'"'  '■  lUflcates 

rraclioiial  currency 


Amount 
Outstanding. 


$120,173,900 

401,503.900 

2.50,000.000 

738,801,350 

546,450 

14,000,000 


Total  debt  hearing  no  Interest.... 
Uncluime<l  Paoiflc  Railroad  interest . 


Total $1,083,332,893      $11,761,123 


$1,531,325,600 
10,037,925 

846.740,S91 

1 1 .55(),OiK 

7:t,802,CO< 

7,003,871 


Interest. 


$439,219,3681. 


$11,146,466 
011,120 


6.53d 


Tout  daM,  prtodp^  aMI  IntMWI,  to  data  . 
Total  oasb  In  TrMaary 


p|l,MSJ47,OT7 
S83,ai7.M8 


Dobt,lea8oash  In  Treasury,  Marobl,  1889 

Debt,  less  oaab  In  Treaaury,  Feb.  1,  1883 

Doeroaaeof  debt  during  the  pnatmnntb 

Deorecaeof  dciitslnce  June  to.  1881 

Cdrrbnt  LiAnii.rriKS — 

Interest  duo  and  unpaid 

Debt  on  which  '-'irift  his  nnnaod. 

Interest  thereon 

Gold  and  silver  certlllcates '...'. 

V.  8.  not<!8  held  for  rndeiiiptinn  of  ecrtlllcatea  of  deposit. 
Cash  balance  available  Uurch  1,  1882 ' 

Total 

AVAILARLB  ASSBTS— 

Cash  in  the  Treasury 


$1.743,7MJ«» 
I,7ft3,fit3380 


9,783.911 
$07369.442 

$1,408,663 
10,037,029 
611,130 
73,862,600 
II, .550,000 
195,147,836 


$392,017,648 
$393,617.648 


BONDS  ISSUED  TO  THE  PAOITIO  RAILWAY  COKPAirnDB. 

INTKREST  rATABLP.  B»  TIIB  tlinTBD  8TATE8. 


Character  of 
Issue. 


Central  Paclrto  .. 
Kansas  I'acitio  .. 

Union  I'lulllo 

Central  Hr.,  U.  P. 
WcRtonil'ucilio.. 
Sioux  City  &Pac. 


Atnoitnt 
outstanding. 


$25,885,120 

«,;io;i,ooo 

27,2.'i(!,.')12 
1,600,000 
1,970,560 
1,628,320 


Interest  paid 

by  rr.s. 


$21,122,894 
5,562,063 
22,.'506,564 
1,405,808 
1,400,898 
1,317,748 


Interest 

repaid  by 

transportat'n 


$3,709,084 

2,804,744 

8,233,408 

109.070 

91367 

90.033 


Total $64,623,512    $63,409,977  i  $14,841,656  $37,900.121 


Hatanee  of 

interest  peM 

by  U.S. 


$16,760,988 
2367,819 
14,273,I9ft 
1,280,811 
1,481,931 
1,227,715 


The  Paciflo  Railroad  bonds  are  all  Issued  under  the  acts  of  July  1. 
1802,  and  .Inly  2. 1804;  they  are  registered  bonds  in  thn  dcnoininatfons 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  interest  In  currency, 
payable  January  1  and  July  1,  and'  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  followinff  statement,  from  the  office  of  the  Treasurer,  for 
Febrmary,  was  issued  this  week.  It  is  bas«d  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  a.seay  offices  : 

UABIUTU8,  MABCU  I,  1882. 

Post^Rlce  Department  acconnt $4,668,169  00 

Disbursing  oinccra  bal.anccs 24,726,650  76 

Fund  for  ro<Icinption  of  notes  of  national  banks  "failed," 

"in  liquidation,"  and  " reducing  circulation" 20,946,971  60 

Undistributed  assets  of  failed  nat10n.1l  biinks 74>0,745  9S 

Five  per  cent  fund  for  redemption  of  nat'l  bank  notes.  19,068,146  06 

Fund  for  redemption  of  nationjil  bank  gold  notes 414,314  00 

Currency  and  minor-coin  redemption  account 7,305  87 

Fractional  silver-coin  redemption  account 74.901  80 

Interest  account.  Pacific  Railroads  and  L.&  P.  Canal  Co  4,960  OO 

Treasurer  U.S.,  agent  for  paying  interest  on  D.  C.  bonds  171,214  95 

Treasurer's  transfer  ohocK,s  and  drafts  outstanding 9,900,834  03 

Treasurer's  general  account — 

Interest  due  and  unpaid $4,227.690  01 

Matured  bonds  and  interest 1 ,356,069  09 

Callc<l  bonds  and  Interest 8,505,526  51 

Old  debt 787.450  40 

Gold  certillcates 5,188,120  00 

Silver  certificates 68,674,480  00 

Certificates  of  deposit 11,550,000  00 

Balance,  including  bullion  fund. 153.024,219  12 

Total  Treasurer's  general  account  $253,313,564  94 

Less  unavailable  funds 695,916  77-$252,6 17,643  17 

$337,951,871  48 
ASSETS,  KABCn  1,  1882. 

Gold  com $95,336,840  08 

Gold  bullion 78,422.033  09 

Standard  silverdollars 79,138,957  00 

Fracti0n.1l  silver  coin 26,869,906  38 

Sliver  bullion 2,806,143  13 

Gold  certificates lu.SOO  00 

Silver  certificates 8,949.470  00 

United  States  notes 20,701,850  17 

National  liank  notes 6,449,610  '79 

National  bank  gold  notes 38,600  00 

Fractional  currency 16.581  92 

Deposits  held  by  national  bank  depositaries 13,000,012  94 

Minorcoin 407,714  74 

Now  York  and  San  Franoisoo  ezohaoge 1 ,590,000  00 

One  and  two-year  notes,  &o , 

Redeemed  ecrtlfleatcsof  deposit,  June  8, 1872 105,000  OO 

Ouaricrly  interest  eheeks  and  coin  coupons  paid 167,422  41 

United  Stales  bond.'!  and  interest 107,295  90 

IntcrcHt  on  District  of  Columbia  bonds 5,441  64 

Siieakcr's  ccrtiflCiitcs 136.331  00 

Pacific  Railroad  interest  paid 060  00 


3337,961,871  46 


[MPORTS   AND    EXPORTS    FOR    JANUARY, 

AND  FOR  THE  SEVEN  AND  TWELVE 

MONTHS  ENDED  JAN.  31,  18«2. 

fPrcpared  by  the  Bureau  of  Statistics.] 

Below  is  given  the  seventh  monthly  8tat<>ment  for  the  fisoftl 

year  1881-82  of  the  imports  and  exports  of  the  United  States. 

The  excess  of  exports  of  merchanoise  was  as  follows: 

Month  ended  Janua.7  31. 1882 f7.n41,§79 

Mouth  cndodJanuary  31,1881 38.794.104 

Beven  montli%eacled  January  31,  1882 73,27l»,543 

Seven  montlis  ended  January  31. 1881 ]90,906,*68 

Twelve  months  ended  January  31,  1882 « 143,489,405 

Twclvcmoulhseudod  January  31,  I'JSl 200,881.863 

The  excess  of  imports  or  of  eiporta  of  gold  aod  sUrer  ooin 
and  bullion  was  as  follows: 

Monvli  ended  January  31. 1883  (excess  of  exports) $617,390 

.Monihendi'd  JaAiiarr  31.  1881  (exoesa  of  Imports) 4,38'.i.94S 

.S<'Voii  mouths  ended  January  31, 1882  (exoeaaof  Imports).  2S.890.9M 

Seven  months  endiMl  Janu.iry  31,1 881  (excess  of  Import*) .  73,6 10,98ft 

Twelve  months  cnilml  Jannai-y  31,  1883  (exeeaa  of  Imports)  4t,43?.815 

Twelve  months  ended  January  31, 1881  (exeess  of  ImporU)  73,347,300 


250 


THE   CHRONICLE. 


[Vol.  XXXIV. 


The  total  values  of  imports  and  of  domestic  and  foreign 
•  •xports  for  the  month  of  .I^n..  1882,  and  for  the  seven  and 
twelve  months  ended  Jan.  31,  1882  and  1881,  respectively,  are 
.presented  in  the  following  tables  : 

[Corrected  to  February  24, 1882.1 

HER0SANDI9E. 


1882.— Exports— Doinestto  .. 
Foreign  ... 

Total 

Imports 

Excess  ot  exports  over  imports 
Excess  of  imports  over  exports 

1891.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imjiorts 
Excess  of  imports  over  exports 


$e4,70H,()G.T 
56,767,086 


For  the 

month  of 

Jan. 


i?63,J54.376 
1,2.M.289 


$463,237,35.3  .$80.1,696,624 
9.6(>],2<J7l      18.480,702 


•,U41,o79 


$71,919,22.5 
2.1,')9,737 


*7l,07S,i)B2 
45.2»4,858 


$28,794,104 


For   the   7 

mos.  ended 

Jan.  31. 


For  the  12 

mos.  ended 

Jan.  31. 


M72,898.6.i2  ii)8:'4.177,326 
399.619,1091    fi81,69l,»21 


$73,279,543  $142,485,405 


$541,466,678 
9,631,991 


$551,098,(i72 

360^.29j_^81r 

$190,506,856 


$882,015,259 
14,749,952 


$396,765,211 
686,88.1,546 


$209,881,665 


r.OLD  AND  8ILVEU— COIS  AMD  Btn-LIOX. 


1882.— Exports— Dom.— Gold. . 

do      Silver..] 

Foreign— Gold 

do    Silver.. 

Tot.il 


Imports— Gold  .. 
SUver., 


$90,334 

1,649.094 

11,385 

532.517 


$2,283,830 

$1,134,040 

532,500 


$806,149 

7,033.147 

117,394 

2,558.895 


$10,515,085 

$32,055,594 

4,358.995 


Total $1,666,5401 


$2", 555 

1,192,622 

3.860 

184,744 


Hxcess  of  exports  over  imports       $617,290,  $ 
-Excess  of  imports  over  exports 

188 1 .— Exports— Dom.  —Gold . . 
do     Silver.. 
Foreign—  Gold 
do     SUver. 

Total 

Imports— Gold 

Silver 

Total $5,690,724 

Excess  of  exports  over  imports 

Excess  ot  imports  over  exportal     4,282,943 


$1,407,781 

$4,739,902 

950,'<22 


$36,414,589 
25,899",504 

$730,321 

5,711,991 

83.007 

2,853.747 


$9,379,066 

$75,394,095 

6,72.-,910 


$82,020,006 

$ 
72',640'.939 


$1,902,135 

13,721,793 

773,212 

4.145,726 


$20,542,866 

.$56,792,758 

8,177,323 


$64,970,08 1 


44,427,216 

$1,025,870 
7,785,143 
1,840,799 
5.383.371 


$16,035,183 

$77,575,532 

11,806,951 


$89,382,383 
$ 
73V347',206 


TOTAL  MERCHANDISE.  COIN  AND  BULLION. 


1882.— Exports— Domestic 
Foreign  . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  impoits  over  exports 

1881.— Experts- Bomcstle  .. 

Foreign 

Total 

Imports 

Excess  of  axports  over  imports 
Excess  of  imports  over  exports 


65,194,304 
1,798,191 


$66,99i:,4»5 
58.433,621 


$3,558,869 


$73,138,402 
2,348,341 


$75,486,743 
50.975,582 


$24,511,161 


$471,076,651  $821.320..552 
■       23,399.040 


12,337.086 


$483,4)3,737 
436,033,698 


$47,380,039 


$547,908,990 

12,568,748 


$560,477,738 
442,611,821 


$117,865,91': 


$814,720,192 
716,662,002 


$98,058,190 


$890,826,272 
21,974,122 


.$912,^00,394 
776,265,929 


$136,534,465 


The  following  is  a  statement  showing,  by  principal  customs 
^districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  January,  1882: 


Ouitotna  Distriett. 


Baltimore,  Md 

Boston,  &c..  Mass 

Brunswick,  Ga 

Bultalo  Creek,  N.  Y 

Capo  Vincent,  N.  Y 

Cbamplaln,  N.  Y 

Cliarle.ston,  S.  C 

Corpus  Cliristl,  Texas. . . 

Detroit.  Mich 

Fernaudiu.T,  Fla '. 

Galveston,  Texas 

Huron,  Mich 

Key  West,  Florida '. 

Minncsola.  Mlnu 

Mobile,  k\a 

New  Haven,  Conn 

New  Orleans,  'La 

NewYork.  N.  Y 

Hiagara,  N.  Y 

Norfolk,  &c..  Va .V .  ". 

Oregon,  Oregon  .' 

Oawegatchic,  N.  Y '. 

Passaraacpioddy,  Me 

Pensaoolu,  Fla. . 

Philadelphia,  Pa .'."" 

Portland,  Ac,  Me 

Paget  Sound,  W.  T 

Richmond.  Va 

Saluria,  Tex ...'. 

San  Francisco,  Cal 

Savannah ,  Ga 

Teche,J>a 

Vermont,  Vt 

Willamette,  Oregon 

■Wilmington,  N.  C 

AU  other  customs  districts. 


Totals 


iTnports. 


$982,869 

4,016,301 

1 .459 

415,831 

47.7)3 

204.ja() 

28.318 

20.822 

206,659 

27,140 

308,428 

400,303 

51,019 

49,137 

1,139 

23,202 

1,107,097 

41,870.744 

354,993 

78,576 

68,378 

121.179 

54,029 

11,337 

2,653,811 

81,812 

3.336 

41,769 

13,983 

2,222,521 

64,279 

59,891 

363,779 

14,428 

56.907 

139,638 


$56,767,08(' 


Domestic 
Exports. 


$1,796,374 

5,087,578 

131,102 

19,485 

9.411 

186,359 

2,523,283 

136,536 

158,88 

90,04 

1,753,229 

637,042 

25,330 

278.538 

522,961 

21,410 

7,086,846 

26,964,986 

508 

2,514,.588 

258,585 

28,503 

22,500 

321,636 

3,101,125 

492,680 

38.525 

125,633 

18,713 

4,997,429 

1,855,111 


216,847 
897,444 
910,120 
194,7 


$63.1154,376 


Foreign 
Exports. 


$6S6 
86,649 


130,1.54 
21,835 

"2,4'54 

35,951 

118 


190 

18.225 

890,194 


531 
17,687 


644 
45,703 


3,258 


$1,254,289 


PmsBURo  &  Lake  Erie.— At  the  la.st  meeting  of  the  Board 
Jacob  Henrice,  President  of  the  company,  Riibmitted  a  resolu- 
tion to  increase  the  capital  stock  of  the  road  $2,000,000,  and  to 
•extend  the  road  from  Yonngstown  to  Cleveland,  in  order  to  give 
An  independent  line  between  these  cities.  At  present  tbe 
Cleveland  business  is  done  over  the  New  York  Pennsylvania 
*  Ohio,  with  which  they  connect  at  Yonng.otown.  The  eiten- 
«lon  of  the  line  from  Yonngstown  to  Cleveland,  a  distance  c£ 
.«uty-8ix  miles,  will  be  made,  it  is  stated,  by  April,  1683. 


pj0ttctaras  ©unxmerctal  guglisTx  ^tvos 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON   LONDON 
AT  LATEST  DATES. 


BXOHAyaE  AT  LOjVDOy—Feb.  18. 


Chi- 

rime. 

Amsterdam  . 

Short. 

Anisteri'.am . 

3  mos. 

Antwerp..., 

.    •* 

Hamburg...' 

" 

Frankfort... 

" 

Berlin 

** 

Copenhagen. 

11 

St.Petersb'g. 

** 

Paris 

Short. 

Palis 

3  mos. 

Vienna 

*' 

Madrid 

•* 

Cadiz 

" 

Bilbao 

'• 

Genoa 

*' 

Lisbon ! 

•* 

Alexandria  . 

New  York... 

Bombay..  .. 

80  d'ys 

Calcutta .... 

" 

Hong  Kong.. 

^hi^no-hai 

Rale. 


12-3  312-314 
126»4  al2-6% 
25-62i2®25-67'2 
20-72  320-76 
•20-72  ®20-76 
20-72  •»20-76 
13-47     a>18-50 

237»a23% 
25-23^1  S25-3m 
25-56»l»-25-63^ 
12-171.JS12-20 

45»sS4d% 

4558a>i53a 

45i2»4538 
37-00    -3127-05 

513895118 


Is.  8d. 
Is.  8d. 


EXOnAXOE  ON  LONDON. 

LaIrM      _.  „  , 

Date.      Time.  Sate. 


Feb.    18 


Feb. 

IS 

i'eli. 

18 

Fell. 

18 

Feb. 

IS 

Feb! 

"l8 

Feb. 

It- 

Feb. 

lb 

Feb' 

"18 

Feb.' 

"15 

Kel). 

18 

Feb. 

18 

I'eb. 

18 

l-'eb. 

IH 

Feb. 

IS 

Short. 
Short. 


Short 
3  mos. 
Short. 


Short. 

3  mos. 
Short. 

4  mos. 


12-15 

25-36 
20-44 
•J0-4t 
20-14 


12-00 


26-40 


953g 

4  84 

Is.  80i«d. 

Is.  S'ad. 

3s.  938d. 

58.  Jd. 


[From  our  own  correspondent.  I 

London,  Saturday,  February  18, 1882. 

The  state  of  affairs  on  the  Paris  Bourse  now  excites  less 
serious  attention,  and  although  some  minor  troubles  may  still 
come  to  the  front,  yet  there  is  no  reason  for  believing  that 
what  has  to  transpire  will  exercise  any  important  influence  in 
this  country.  The  mid-monthly  settlement  in  Paiis  has  passed 
off  without  any  important  disclosures  being  made,  and  there  is 
a  very  confident  belief  that  the  more  important  liquidation, 
which  will  be  commenced  on  the  1st  prox.,  will  be  completed 
under  comparatively  favorable  conditions. 

During  the  last  few  days  we  have  been  receiving  in  moderate 
quantities  gold  from  Paris,  and  from  this  fact  it  is  naturally 
inferred  that  those  who  have  borrowed  to  provide  against  any 
possible,  or  probable,  contingencies  require  external  asiistance 
no  longer,  and  have  been  repaying  the  loans  they  had  obtained. 
At  the  same  time  we  have  been  receiving  gold  from  the  United 
States,  and  as  there  are  still  considerable  supplies  on  the  way, 
the  position  of  the  Bank  is  likely  to  improve  to  an  extent  which 
will  justify  a  return  to  five  per  cent.  The  advance  in  the  Bank 
rate  of  discount  to  six  per  cent  was  forced  upon  the  Directors 
in  consequence  of  the  speculative  collapse  in  Paris. 

It  was  never  expected  that  the  present  disturbance  would  be 
of  long  duration.  Undoubtedly,  the  failure  of  the  Union 
Generale  will  affect  many  interests  duiiug  the  process  of  its 
liquidation ;  but  by  such  a  disaster  only  a  circumscribed 
circle  is  involved,  and  general  interests  are  not  much 
affected.  A  policy  of  caution  will  no  doubt  be  pursued  both 
here  and  on  the  Continent,  until  something  definite  is  known 
with  regard  to  the  next  liquidation  in  Paris;  but  the  stock  mar- 
kets in  London  already  show  signs  of  recovery,  and  although 
business  has  not  been  active,  a  decidedly  firmer  tone  has  mani- 
fested itself.  In  fact,  the  acuteness  of  the  crisis  in  Paris  being 
now  a  matter  of  the  past,  there  is  no  reason  why  there  should 
not  be  a  suliicient  increase  of  confidence  to  justify  more  ex- 
tended operations,  both  in  the  region  of  commerce  and  finance. 

The  directors  of  the  Bank  of  England  have  made  no  change 
this  week  in  their  rates  of  discount.  The  maximum  quotation 
remains,  therefore,  at  6  per  cent.  In  the  open  market,  how- 
ever, the  rates  have  been  falling  away,  and  the  best  three 
months'  bank  bills  are  now  freely  taken  at  5  per  cent.,  and 
even  below  that  figure.  The  supply  of  mercantile  paper  offer- 
ing has  been  very  moderate,  and  as'the  requirements  of  t'le 
Stock  Exchange  have  been  much  diminished,  increasing  diffi- 
culty is  experienced  in  finding  employment  for  even  the 
reduced  supplies  of  floating  capital.  The  Bank  of  Eaglanl 
continues  to  accumulate  money,  owing  to  the  payments  on 
account  of  imperial  taxation  ;  but  although  it  has  been  exer- 
cising greater  control  over  the  money  market  of  late,  its  influ- 
ence is  now  being  less  distinctly  felt.  The  directors  will,  no 
doubt,  be  able  to  re-assert  their  power  should  they  decida 
at  an  early  date  upon  a  return  to  6  per  cent.  But  the 
discrepancy     between    the     official   and    outside     rates     of 


discount    has     recently    become 


considerable,  and  is  not 
Ikely  to  be  rectified  except  by  a  reduction  in  the  former. 
The  end  for  which  the  Bank  rate  was  raised  has  now  been  at- 
tained, and  there  need  be  no  reason  for  deferring  a  change, 
which  is  in  many  ways  desirable.  Six  per  cent,  is,  to  some  ex- 
tent, an  oppressive  rate,  but  fire  per  cent,  does  not,  as  a  rule, 
interfere  with  many  intereits,  lot  is,  on  the  contrary,  indio- 
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*UTe  of  prosperity.  With  a  lowor  rate  we  iihall  probably 
cease  to  import  gold  from  America,  but  even  a«ix  percent,  rate 
would  not  accomplisli  that  result  when  the  open  market  valae 
of  money  was  couMiderably  below  it.  Fictitioas  qaotations  are 
of  little,  if  any,  value.  We  may  be  sure  that  the  Ilank  of  Eng- 
land will  not  be  dilatory  in  retracing  a  step  which  it  waa 
compelled  to  take  and  which  has  speedily  answered  its  ex- 
pectations. 

This  week's  Bank  return  has  been  looked  forward  to  with 
considerable  interest,  and  it  is  certainly  quite  as  favorable  as 
had  been  anticipated.  Before  the  next  return  is  issued  a 
further  addition  will  ba  made  to  the  supply  of  gold.  The 
present  increase  amounts  to  £1,436,148,  against  a  recorded 
influx  of  £1,186,000,  showina:  that  in  addition  to  our  importa- 
tions about  £250,000  in  sovereigns  has  been  returned  from  pro- 
vincial circulation.  There  has  also  besn  a  reduction  in  the  note 
circulation  of  £376,610,  making  an  increase  in  the  total  reserve 
of  £1,?12,758.  The  proportion  of  reserve  to  liabilities  has 
increased  therefore  from  33'12  to  37  60  percent.  The  Bank  of 
England  is  now  in  a  position  somewhat  stronger  than  prior  to 
the  crisis  on  the  Paris  Bonrse.  On  January  25  the  supply  of 
bullion  held  by  the  Bank  amounted  to  £30,400,920 ;  it  is  now 
£20,737,213.  The  reserve  was  £10,976,115;  but  it  now  reaches  a 
total  of  £11,748,478,  showing  a  moderate  increase  in  both 
instances.  On  January  25  the  proportion  of  reserve  to  liabilities 
was  39  per  cent.,  and  it  is  now  37"60  per  cent.  This  reduction 
does  not  materially  affect,  however,  the  general  position,  the 
liabilities  of  the  Bank  having  been  augmented  under  the  heads 
of  public  and  private  deposits,  due  in  a  groat  measure  to  the 
collection  of  the  revenue. 

Money  was  wanted  in  the  earlf  part  of  the  week,  chiefly  on 
acconnt  of  the  settlement  on  the  Stock  Exchange,  which 
proved,  however,  to  be  lighter  than  for  some  time  past.  The 
directors  of  the  Bank  of  England  charged  as  much  as  7  per 
cent  for  loans  on  the  best  of  securities,  and  on  the  Stock 
Fzchange  loans  were  only  obtainable  at  10  to  12  per  cent  per 
annum.  Since  the  settlement  was  completed,  the  demand  for 
money  has  subsided,  bnt  there  has  been  a  fair  inquiry  for  loans 
for  short  periods.  The  discount  market  has  been  very  quiet, 
and  the  quotations  are  as  follows  : 

Per  cent.    Open-market  rates—  Per  eenl. 

6  4  luouths'  bank  bills 4^aiih 

U  montlia' bank  billii 43s»4><) 

1  <&  U  months'  trade  bills.  5^36>a 


Bank  rat« 

Open-miirket  rates — 

30  and  60  days' bllle i^-^i''^ 

3  months'  bills 4!>g3>4''H 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 

Btock  banks  and  discount  houses  for  deposits : 

Per  eejit 

Joint-stock  banks 4'3 

Discount  bouses  at  call 4'9 

Do  with  7  days' notice  of  withdrawal 4% 

Do  with  14  days'  notice 4%® 5 

The  silver  market  has  been  firm  and  flne  bars  are  quoted  at 
82s.  l-16d.  per  ounce.  The  quotation  for  Mexican  dollars  is 
5054d.  per  ounce. 

The  traffic  receipts  of  railways  in  the  United  Kingdom  since 
January  1  have  amounted  to  £5,606,2,i9,  against  £5,1P6,418  last 
year,  showing  an  incrt-ase  of  £439,841,  or  8'51  per  cent.  On  the 
three  principal  Scotch  lines,  .sincj  February  1,  they  have  been 
£233,309,  againet  £220,350,  being  an  increase  of  £12,949,  or  5-87 
per  cent. 

Annexed  is  a  list  of  failures  and  the  number  of  bills  of  sale 
granted  during  the  week  ending  February  11,  compared  with 
the  corresponding  week  of  last  year  : 
England. 

1881.         1882. 

Btlls  of  SRle  rPKlstsred  In  the  week 989  1,025 

Total  bills  nf  sale  registered  for  portion  of  year  to 

February  U 5,935  5,998 

Failures  Kazetled  in  the  week 245  218 

Total  failures  gazetted  for  portion  of  year  to  Feb- 
ruary 11 1,450  l,26i 

Ireland. 


Jadgmeuts  extracted  in  the  week 129 

Total  Judgments   extracted   for   portion  ot  year  to 

Fcbniaiy  U 561 

Bills  of  Bale  registered  In  the  week 49 

Total  bills  uf  sale  registered  for  portion  of  year  to  Feb- 
ruary 11 216 

Failuren  gaisetted  In  the  week 2 

Total  failures  gazetted  for  portion  ot  year  to  Feb- 
ruary 11 23 
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1,296 
30 


157 
11 


16 


Annexed  is  a  summary  return  of  the  imports  and  exports  into 

and  from  France  during  the  month  of  Jannaiy,  compared  with 

last  year: 

-Imports. 


1882. 

Food francs.  12 1,026.000 

Kaw  materials 143.518,000 

Manufactures 61 ,821 ,000 

Miscellaueous 16,274,000 


18S1. 

126,293.000 

152.602,000 

32,216.000 

13.596,000 


. Export!. . 

1882.  1881 

45,954,000  41.82«,600 
41,759,000  32,371,000 
91,037,000  70,430,000 
11,505,000      9,531,000 


Total.... francs. 342,639,000    324,707,000  191,255,000  154,158,000 

The  moat  interesting  item  of  the  table  is  that  of  manafac- 


torea.  France  baa  «ent  abroad  half  again  aa  mnob  aa  *he  ba«> 
received  from  abroad,  and  in  both  eaias  the  valna  la  markedly 
larger  than  last  year.  The  flnanoial  criaia  occurred  too  late  io. 
the  month  of  January  for  an/  indication  of  it«  effeota  on  trade, 
if  it  has  had  any,  to  appear  in  the  return. 

The  excitement  and  depreaaion  in  the  wheat  trade  In  the 
United  States  has  caused  a  very  dull  feeling  to  pervade  the 
trade  in  this  country,  and  prioea  bare  declined  to  the  extent  of 
48.  to  28.  per  quarter.  The  supply  of  produce  afloat  being  atiU 
large,  and  the  weather  being  very  favorable  for  agricultural 
work,  millers  operate  with  great  caution  and  only  to  supply 
actual  wants.  At  the  close  of  the  week  there  has  been  ratht^r 
more  disposition  shown  to  buy,  but  the  trade  is  greatly  wanting 
in  animation  and  there  are  no  signs  of  improvement.  The 
Australian  crop  gathered  in  at  the  close  of  last  year  la  now  ia> 
process  of  shipment.  The  yield  is  understood  to  be  decidedly 
superior  to  the  small  crop  of  1880,  but  is  not  believed  to  b« 
equal  to  that  of  1879.  With  the  existing  large  sopplies,  buyem 
can  well  afford  to  operate  cautiously  and  await  the  result  of 
the  Indian,  Egyptian  and  Chilian  harvests,  -  the  time  for 
securing  which  is  not  so  very  far  distant.  We  must  now  ei- 
pect,  however,  our  own  supplies  to  fall  off  considerably,  as 
British  farmers,  out  of  a  small  crop,  have  been  marketing  their 
produce  freely  since  the  commencement  of  the  season. 

Advices  from  Vienna  state  that  for  five  weeks  neither  rala- 
nor  snow  fell  in  Austria  until  Thursday,  when  there  was  aa 
hour's  rain.  The  drought  is  inspiring  the  most  serious  appre- 
hensions in  all  quarters.  On  the  one  hand  Vienna  is  threatened 
with  a  total  failure  of  the  water  supply,  the  reservoirs  in  the 
neighboring  mountains  being  now  perilously  low ;  but,  in  the 
second  place,  the  country  is  menaced  with  a  far  more  dire 
calamity.  Unless  there  is  soon  a  plentiful  downpour  of  rain, 
the  crops  in  most  parts  of  the  empire  will  be  in  the  greateat 
danger,  and  the  farmers,  who  have  had  to  suffer  much  of  late 
years,  will  be  ruined.  It  may  be  observed,  however,  that  in- 
England  we  have  had  a  remarkably  dry  autumn  and  winter, 
and  yet  farmers  were  never  more  pleased  with  the  condition  of 
their  land,  and  with  the  appearance  of  their  crops. 

Baa;ll«b   market   Heporta— Per   Cable. 

The  daily  closing  quotations  for  securities,  &3.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  eudintc  March  3: 


Lo^uton. 

Silver,  per  oz <t. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Parisi  fr. 
U.  S.  Sscxt'n'd  lutoS'as 

U.  8.  419S  of  1891 

U.S.  48  of  1907 

Erie,  common  stock 

[Ulnois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
ffew  York  Central.. 

Liverpool. 


SaL 


52 
IOOI18 
10O.<,« 
82y7»2 
IO3I2 
II514 
119% 

38 
VM\ 

61'8 

•J9«s 
132% 


Von. 


52 

0918,, 

99t»lfl 

8307  ly 

103  Hi 

115 

119?l 

l.-iU>9 
61% 
30  >a 

134 


Tua. 


52 

0915,8 

99i5ig 
83-15 
103  ifl 
II514 
119% 

3:)'8 
137 


301^ 
135% 


Wed. 


52 
lOOli 
10011, '9 
83-45 
103  Is 
115>4 
119% 

136 


3018 
134 


Tkurt. 


52 

100-1,6 
100»„ 
83-6-.£'s 
I0314 
115>4 
120 

38 '4 
136>a 


30 
13414 


FH. 


r,'z 
loys,,. 

IO0»,s 
83-l»5 
103  ■« 
lid's 
119% 
38% 
137»9 


30*4 
134  V, 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  n  " 
Cal.  white " 

Com.  mix.,  West.      " 

Pork,  West,  mess . .  V  bbi. 

Bacon,  long  clear,  new. . 

Beef,  pr.  mess,  new.Vtc. 

Lard,  prime  West.  V  cwt. 

Cheese,  Am.  choice,  new 


Sat. 

JTon. 

Tnei. 

Ved. 

TKun. 

>.  d. 

:    d. 

$.    d. 

,.    d. 

i.    d. 

14  0 

14  0 

13  9 

13  9 

13  9 

10  5 

10  5 

10  4 

10  4 

10  4 

10  2 

10  2 
10  » 

10  2 

10  2 

10  2 

10  9 

10  8 

10  8 

10  8 

10  0 

10  0 

10  0 

10  0 

10  0 

5  ll>a 

5  11 

5  11 

5  11 

5  It's 

76  0 

76  0 

76  0 

76  0 

76  0 

45  6 

45  6 

45  G 

45  6 

45  0 

79  0 

70  0 

78  0 

78  0 

78  0 

54  3 

54  6 

5»  0 

55  0 

54  e 

63  6 

63  6 

63  G 

63  6 

63  G 

Fru 

t.  d. 

13  -J 

10  3 

10  O 

10  7 

10  0 

5ii>a 

76  0 

45  O 

78  O 

54  3 

63  6 


®0mmet;cial  and  IlliBccXlattWfUS^i^ws^ 

National  Basks.— The  following  national  banks  hare  been- 
organized  : 

2,635.— The  People's  National  Bank  of  Pulaski,  T^nn.    OapiUI.  »50,000. 

Jno.  G.  BalleDtinc.  President :  Ocorite  r.  Riddle,  Ca«luer.  ^^ 
2,636.— The  First  National  Bank  of  Applotou  City,  Mo.  Capital. «55,00O. 

Joh'3  C.  Bram,  President ;  John  B.  Eggor,  Cashier.  ^^ 

2,637.— The  First  Nitioiial  Bank  of  Durango,  Col.    Capital,  V5O,00V. 

Job  A.  Cooper,  President:  George  W.  Br">wn.<?'"Jl'*''-.„.  „-- 
2,638.— The  First  National  Bank  of  Columbus.  .MU».    Capital,  S<9,U0O- 

C.  A .  Johnston,  President :  R.  T.  Wllllains,  Cashloi .       „     ,,  , 
2,639.— The  First  National  Bank  of  Tucson.  Arizona  Territoty.    Capital, 

SIOO.OOO.    P.  R.  Tiilly,  President :  B.  M.  Jacobs.  Cashier. 
2,640.-The   First  National   Bank  of  Cawker  aty,  Kanaa^  „*ifP""' 

A50.000.    Henry  P.  Churchill,  President :  Hanr  P.  SUmson. 

Cashier. 
BosDS  HELD  BY  Na-hosal  Ba.vks.— The  following  interesting 
statement,  furnished  by  the  Comptroller  of  the  Currency,  shov^. 
the  amount  of  each  class  of  bonds  held  against  national  oank^ 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  JIarch  1.  We  gave  the  statement  for  Feb.  1 
in  CifRosicLE  of  Feb.  4,  page  133;  and  by  referring  to  that  the. 
changes  made  during  the  month  can  be  aeen. 
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Dmeripl'um  of  JBonclf. 


Os,  not  contiuHOd 

Currency  6s 

5  per  cents 

4^2  per  cents 

4  per  cents 

Ss,  eiEtendcd  at  3>9 

Os,  extended  at  S^ 


U.  S.  Bontis  TCcld  Uarch  1, 1882,  to  Seeure- 


PublicDcposUs 
in  Hanks, 


$18,000 
33,000 

818,000 
6,491,800 
7,179,400 
1,423,300 


Total $15.!)93,500      $370.602,700      $380,51)0,200 


Bank 
Circulation. 


3,611,000 

174,000 

32,131,850 

92,741,150 

195.689.000 

46,252,700 


Total  Held. 

$18,000 

3,044,000 

174,000 

32,982,850 

99,232,950 

202.808,400 

47,676.000 


Imports  and  Expokt3  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  in  general  merchandise. 
The  total  imports  were  $11,175,252,  against  19,547,904  the  pre- 
ceding week  and  59,726,316  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  28  amounted"  to  $5,965,154,  against 
$6,611,935  last  week  and  $5,820,543  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  23  and  for  the  week  ending  (for  general 
merchandise)  Feb.  24;  also  totals  since  the  beginning  of  first 
■week  in  January : 

FOBEIOK  IMPOKTS  AT  NliW  YORK. 


For  Week. 


Dry  goods 

GenTmer'dlse.. 


Total 

Since  Jan.  1. 


Bry  goods  . 
Geu'lmer'dlse.. 

Total  8  weeks 


1879. 


$1,855,698 
3,450,320 


$5,306,013 

$15,551,534 
30,047,870 


$t5,599,404 


1880. 


$2,325,900 
5,522,977 


$7,848,877 

$21,374,149 
48,240,057 


$69,620,306 


1881. 


$1,633,407 
7,273,939 


$3,907,346 

$19,280,812 
40,919,933 


$60.209.775 


1882. 


$4,190,820 
6,981,432 


$11,175,252 

25,358,115 
51,100,938 


$76,459,053 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  28,  and  from  January  1  to  date  : 

EXPORTS  FBOU  KEW  TORK  FOR  THB  WEEK. 


1879. 

1880. 

1831. 

1882. 

^rthe  week... 
Prev.  reported.. 

$5,763,155 
43,556,476 

$5,293,449 
42,451,665 

$8,528,255 
49,914,040 

$5,905,154 
45,288,056 

Total  8  weeks 

$49,319,631 

$47,745,114 

$58,472,295 

$51,253,210 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  25,  and 
since  Jan.  1. 1882  : 

BXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  TORK. 


Bold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Boutb  America 

All  otlier  countries. 


T«tal  1882. 
Total  1881. 
Total  1880. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Hexioo 

Bontb  America 

All  other  countries. 


Total  1882. 
Total  J881. 
Total  1880. 


Exports. 


Week.      Since  Jan.l. 


$1,525,000 


$1,525,000 


$6,602,298 
150,000 


60,000 
16,700 


$6,828,998 
115,960 
313,390 


$184,563  $1,690,743 

(         267,000 

3,000 


$184,563 
177,200 
213,239 


$1,960,743 
1,787,770 
1,072,451 


Imports. 


Week.      Since  Jan.l, 


4,275 

30,762 

5,664 


$40,701 
13,796 
45,131 


2,061 

38,506 

1,200 


$41,767 

51,615 

503.530 


$100,131 


93,266 

71,696 

63,404 

4,035 


$332,592 

4,722,483 

832,890 


$11,193 
8611 


89,761 

131,170 

18,065 

4,684 


$^55,742 

562,468 

1,014,479 


Of  the  above  imports  for  the  week  in  1882,  $29,392  were 
Amencan  gold  coin  and  $1,892  American  silver  coin.  Of  the 
exports  for  the  same  time  $1,525,000  were  American  gold  coin. 

lo?!*''^?'*^  °^  *^®  Comptroller  of  the  Currency  on  March  1, 
1882,  showmg  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 
Ifalionat  Bank  Notes— 

Amount  outstanding  June  20, 1874 $349891182 

Amount  outstanflinK.lanimry  14.  1875 '""351861450 

Amount  outstanding  May  31,  1878 ";■■    322'5,55'965 

Amnnnt  outstanding  at  date  • I       .  30l'oi4'786 

Decrease  during  the  last  month f,4*'oiq 

Increase  Biucfc  March  1,1881 '.'.'.'.'.'.'.'.       18  108033 

Legal  Tender  Notes—  '       ' 

Amount  outstanding  June  20,  1874 $182  000  000 

Amount  ontstandlag  January  14,  1875 382000000 

Amount  retired  under  act  of  Jan.  14, 1875,  to  May  31,  '78      35318984 

Amount  outs  andiug  on  and  since  May  31,  1878...  346  681016 

^'nS*.°f",'*'''r"."'"i"'«  U.  8.  Treasurer  td  redeem    ^*'''»*'^-*'l<' 

?M^rinS„i,^T','\'?"*  ^^^  liquidating  banks,   and   banks 

retiring  circulation  under  Act  of  Juno  20, 1871  30  285  7<1>5 

Decrcaao  Indeposit  during  the  last  month  .T:..  7. .    "'  T46703 

Decrease  in  deposit  since  March  1, 1831.............:.....        7,713,797 

$92^,401"''"'  "'  '»»"<""»l  fold  banks,  not  lacluded  In  the  above.' 


Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Hank  circulation  i.ssued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  March  1, 1882,  and  amount  remaining  on  deposit  at  latter  date. 


States 

AND  TER- 
RITORIES. 


Additional 

circulation 

issued  since 

June  20, 

1871. 


$ 

1,329,580 

778,165 

2,008.920 

25,039,750 

3,552,020 

4,445,370 

29,304,215 

3.068,035 

10,852,010 

277,275 

2,040,410 

457,000 

1,178,500 

220,810 

1,235,000 

189,700 

623,330 

72,000 

207,000 


1,623,110 

613,550 

171.000 

4,753,730 

1,019,770 

1,831,860 

6,601,500 

4,087,250 

3,852,905 

3,990,190 

1,361,030 

2,369,800 

1,273,400 

296,080 

293,400 

36,000 

743,400 

179.900 

300,000 

30,600 

90,000 

225,000 

427,500 

930,600 


lieiial-Tendcr    Notes    Deposited    to 
Jietire  National  BanJc  Circula- 
tion since  June  20,  1874. 


Redcmpt'n 
of  Notes  of 
lA-quidaVg 
Banks. 


317,000 

72,997 

411,097 

231,800 

32,3.50 

05,350 

2,788,313 

523,603 

1,316,220 


166,600 
432,661 
937,369 
731,060 

128,200 


330.925 


90,000 


656,413 
61,290 


629,000 

414,101 

1,043,450 

1,704,597 

1,405,297 

1,903,334 

625,900 

630,860 

991,219 

554,495 

781,721 

45,000 


219,225 
161,191 
116.200 


To  llelire 
Circul'tion 
under  Art 
of  June  20, 

1874. 


704,700 

55.800 

1,753,010 

10,573,200 

2,381,885 

3.857,030 

30,756,830 

2,053,137 

12,459,071 


1,780,380 
530,060 

1,036,010 
386,685 

1,192.585: 

1,187,380 
437,675 


Total 
Deposits. 


1,081,700 
128,797 

2,194,137 
10,808,000 

2,414,235 

3,922,380 
33,545,173 

3,176,740 
13,775,297 


224,100 


2,099,250 

271,310 

171.000 

2,220,833 

551,859 

4,267,135 

4,898,534 

7,859,083 

7,706,040 

3,582,475 

1,259.589 

1,769,615 

1,883,445 

316,550 

449,980 


149,400 

196,800 

81,000 


90,000 


1,884,980 
962,724 
1,973,379 
1,117,745 
1,320,785 
1,187,380 
763,600 


59,272 
86,651 
238,401 
117,803 
230,546 
130,019 
86,069 


314,100 


2,755,6ti3 

336,630 

171,000 

2,850,700 

965,960 

5,310,585 

6,603,131 

9,324,380 

9,609,380 

4,208,375 

1,940.449 

2,760,804 

2,437,940 

1,098,271 

494,980 


368,625 
357,991 
197,200 


107,221 

211 

44,776 

80,976 

3,096 

788,910 

179,486 

962,533 

1,914,418 

2,475,553 

1,528,732 

1,583,995 

472,93.'5 

556,940 

694,481 

222,902 

188,001 

1,693 

85,846 

11,678 

46,227 


90,000 


54,920 


Maine 

N.Hampsb 
Vermont.. 

Mass 

Rh.  Island 

Conn 

NewYork. 
N.Jersey.. 

Pcnn 

Delaware. 
Maryland. 
Dlst.  Col.. 
Virginia  . . 
W.V'glnia. 
N.Carolina 
8.  Carolina 
Georgia... 
Florida  ... 
Alabama.. 
Mississippi 
Louisiana. 

Texas 

Arkansas . 
Kentucky. 
Tennessee. 
Missouri . . 

Ohio 

Indiana... 

Illinois 

Michigan . 
Wisconsin. 

Iowa 

Minnesota 
Kansas . . . 
Nebraska . 
Nevada . . . 
Colorado.. 

Utah 

Montana. . 
Wyoming . 
N.  Mexico. 
Wash'ton  . 
Dakota  . . . 
California. 
*Iieg.  tend. 

Total 129,299,575  20,602,774  111,794,502  136,270,951  30,285,735 

*  Deposited  prior  to  June  20, 1874,  and  remaining  at  that  date. 
Tennessee  Bonds. — Prominent  citizens  of  Tennessee  have 
been  in  New  York  conferring  with  bondholders  regarding  the 
State  debt.  This  delegation  suggests  as  the  most  feasible 
measure  a  funding  scheme  based  on  50  per  cent  of  the  present 
indebtedness,  with  5  or  6  per  cent,  interest.  It  is  also  proposed 
that  the  settlement  shall  be  based  on  the  price  paid  by  the 
bondholder  for  his  securities,  on  the  ground  that  a  settlement 
is  predicated  upon  the  equities  rather  than  upon  the  technical 
rights  of  the  parties.  The  Governor  will  not,  it  is  said,  convene 
an  extra  session  of  the  Legislature  unless  some  distinct  propo- 
sition is  previously  made  by  the  bondholders. 

BANKING  AND  FINANCIAL. 

ANNOrNCBOTENT. 

We  publish  to-day  our  "  MEMORANDA  CONCERNING  GOVERN- 
MENT BONDS,"  containing  information  valuable  to  all  investors. 
Its  principal  contents  are  memoranda  ooncorning 
Government  Bonds, 

State  Bonds, 

The  Debts  of  Foreign  Countries, 

Stock  Dealings, 
A  Compendium  of  the  Published  Returns  of  the  Census  of  1380, 

and  Notes  on  Gold  and  Silver. 


3,813,675 


Le^ial  Ten- 
ders on 
Denosi  I 
with  V.  S. 
Treasurer 
at  Date. 


9i 

238,673 
24,523 

724,638 
1,690,518 
1,146,253 
1,267,856 
0.449,287 
1.042,600 
1,744,202 


To  anyone  desiring  to  make  investments,  wo  shall  take  pleasure  in 
sending  this  bix>k,  free  of  charge;  or  it  can  be  obtained  by  application 
at  our  office. 

We  continue  to  buy  and  sell  Governinent  Bonds  in  large  or  small 
amounts,  without  charge  lor  Ccmmission.  Wo  roeeivo  deposit  ao- 
oounts,  subject  to  cheek  at  sight,  allowing  3  per  cent.  Interest  en 
balances  averaging  over  $1,000  a  month. 

Wc  do  a  General  Commission  bnslness  in  all  Stocks  and  Bonds  dealt 
in  at  the  Stock  Bxthange. 

FISK  &  HATCH, 
5  Nassau  Street,  New  T»rk. 
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ThefollotrlnxdlrlilnQ'U  htkvn  ranently  boon  »unoiiu«o.t: 


Jfamc  of  Company. 


UallroadN. 

it.wton  A  AUiniiy  (ciiiiir.) 

MUeniin  t'uclllv  (iiuur.) 

ManbattBU,  Ut&  lid  prnf.  (guar. 


Per 

cent. 


»2 

mi 


When 
Pauabl*. 


Mnr.  31 
Ai>r.  1 
Apr. 1 


Book$  Ctoteil. 
(Day$  inclutitc.) 


Mar.     I  to 

Mnr.  21  to  April    2 
M»r.   10  to  April    a 


NEW    YORK.    FRtDAV.    MARCn    3.    18tM-.I    l*.    M. 

The  Money  Market  and  Financial  SItnatlon.— While  the 
general  tone  of  the  stock  market  haa  improved  this  week,  the 
money  market  has  become  quite  stringent,  and  the  export  of 
specie  in  attracting  more  attention.  The  change  in  the  trade 
movement,  as  between  this  year  and  last,  is  moat  noteworthy, 
and  the  Govemment  returns  just  published  make  the  following 
eriubit  for  the  month  of  January  and  for  seven  months  of  the 
flsoal  year  to  January  1: 

■xoeas  of  oxporU  of  inorohftndlse  In  January,  1881 $28,794,104 

Bzeen  of  exports  of  mercliundlse  In  January,  1882 n  •Tllio'oio 

Kxoeasotozporta  of  inerchandteo,  seven  mouths,  18S0-81..  100,006,850 
Szoeas  of  exports  of  marohnudlse,  seven  montbB,  1881-?2. .    73,279,543 

Ket  Imports  of  gold  and  silver,  seven  months.  1880-8 1 72.640,939 

Net  Imports  of  gold  and  sslvor,  seven  mouths.  1881-32 25,899,004 

The  imports  of  merchandise  are  now  large,  and  the  iron  and 
steel  for  railroads  constitute  one  of  the  most  important  items  of 
increase,  with  every  prospect  that  this  will  continue  large  for 
some  months  to  come.  On  the  other  hand,  our  exports  of  grain 
and  cotton  are  not  expected  to  show  an  increase  compared  with 
1881,  till  the  next  crop  begins  to  move.  It  is  impossible  to  eirti- 
mate  at  all  closely  the  extent  of  the  movement  in  securities,  but 
it  is  too  well  known  to  require  comment,  that  a  very  consider- 
able amount  of  stocks  and  bonds  has  come  home  from  abroad 
daring  the  past  two  months,  and  that  the  keen  zest  for  our 
light  fancies  in  the  foreign  markets  has  been  slightly  duUed. 

The  trunk  line  agreements  have  taken  shape  in  the  passage 
of  the  following  resolutions  at  a  meeting  of  the  joint  executive 
committee  of  the  Eastern  and  Western  railroads,  at  the  office 
of  Commissioner  Fink,  on  Thursday :  Ist.  That  division  of 
traffic  shall  be  made  from  the  principal  cities  in  the  West,  and 
that  it  shall  not  only  include  the  terminal  lines,  but  also  the 
connections  to  the  trunk  lines.  2d.  That  the  general  freight 
agents  of  each  road  upon  which  the  traffic  originates  are  held 
strictly  responsible  for  the  maintenance  of  rates  j  that  nobody 
else  shall  have  the  power  to  make  rates  except  the  general 
freight  agents.  This  is  done  to  concentrate  the  rate-making 
power  upon  some  responsible  officer  of  the  road.  3d.  That  all 
authority  to  vary  from  the  rates  or  meet  the  reduced  rates  of 
competing  shall  be  absolutely  withdrawn  from  the  line  or  solicit- 
ing agents.  4th.  The  general  freight  agents  are  to  be  the  only 
persons  vested  with  rate-making  power.  5th.  A  joint  agent 
shall  be  appointed  at  all  points  Where  any  division  of  traffic  is 
made,  and  all  line  or  soliciting  agents  shall  be  subject  to  the 
directions  of  the  joint  agent,  in-itead  of  being  subject  to  each 
line  as  heretofore.  6th.  No  rebate  or  drawback  voucher  shall 
be  paid  that  has  the  effect  of  giving  a  lowr  rate  to  one  shipper 
•  over  Iiis  competitor.  No  time  contracts,  under  any  circum- 
stances, shall  be  made.  That  all  existing  time  contracts  shall 
be  abrogated  7th.  Division  of  passenger  traffic  shall  be  made 
between  the  Western  roads  on  tne  same  plan  as  between  trunk 
lines. 

The  money  market  has  been  active  in  consequence  of  the  low 
condition  of  the  banks  and  the  demands  of  tne  stock  market, 
together  with  the  shifting  of  loans  on  stock  collaterals.  All  the 
we«k,  brokers  have  paid  5  to  6  per  cent.,  and  frequently  a  com- 
mission of  1-64  to  1-16  per  cent,  in  addition.  Government  bond 
dealers  pay  2)^  to  S^'per  cent,  and  prime  commercial  paper  sslls 
at  6^@6  per  cent. 

The  Uana  of  England  on  Thursday  showed  an  increase  of  iiiSl  ,- 
000  specie  for  the  week,  but  the  percentage  of  reserve  to  liaDili- 
tiea  was  37  11-16  against  38  9-16  last  week;  the  discount  rate 
remains  at  5  per  cent.  The  Bank  of  France  gained  6,475,000 
franca  gold  and  1.07!),000  francs  silver;  the  discount  rate  has 
been  reduced  to  4  per  cent. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  dis. 

Bpeolo 

Clroalation... 
Het  deposits  . 
Legal  tenders. 


1882. 
Feb.  2."). 


9325, 

55, 

20. 

297, 

17, 


Legal  reservc.i  $74, 
Beaervo  held.      73 


031.900 
753,800 
066.700 
790,300 
280,700 

447.!575 
014,500 


Differ'nctt  ffm 
fmtwut  vsetk. 


Doo.*3,(i24,400 
Deo.  3,723,200 
Inc.  91,700 
Doo.  8,096.800 
Deo.      804,300 

Deo.r2,024.200 
Doo.  4.530,500 


Barplas. I  •  $1.433,07S:Doc.$2.505.300 


1881. 
Itb.  26. 


$316,534,400 

68.074,200 

16,181,600 

296.547.300 

15,048,000 

$74,136,825 
73,122.200 


'$1,014.025 


1880. 
Feb.  28. 


$293,545,600 
57,413,300 
21,174.000 

271.012.800 
14.168,000 

$67,753,200 
71,581,300 


The  last  Btatoraent   nf  tli  ^'  >rk  City  Cli^ring-Hoase 

banks,  issned  Ft^b,  2r),  show.  ■■".  of  |2,n05,r»o'),  rndiining 

thu  Hnrphis  r<«erve  of  tW^-,-'^'  '  ii"  previous  week  u>  a  deflo- 
ioncy  of  ?1,433,075  below  the  legal  refiulreox-nt. 

Exchnniro.— Foreign  cxohmKc  Im  fitrnng  (alUioujfli  thfr«  haA 
l)een  a  moderate  inorMise  in  thu  Hiipply  of  commercial  bills;,  and 
$7S0,000  specie  WBA  shipped  on  Wednesday,  with  the  prowpeot  of 
$1,500,000,  and  possibly  12,000,000,  to-morrow.  To-day  the 
prices  on  actual  business  were  abont  4  8694  for  primn  hankm^ 
60-day  sterling  and  4  00  for  demand,  with  cable  transfers  4  91. 
The  rates  for  Continental  bills  were:  Francs.  5 12)^05  13^  and 
r>  I8^@6  18^!  marks,  94C^O04H.  and  95^095^.  and  gnlldera. 
40J^®40»/6. 

in  domestic  exchange  bills  on  New  York  were  qnoted  to-dar 
as  follows  at  the  places  named :  Savannah,  buying  %,  mIJ- 
ing  \i®%  ;  Charleston  Arm,  buying  3-16  premiom,  selling  ^ 
premium ;  New  Orlean.*,  commeroial.  lOOOiSO  prnraium  ;  bank 
200  premium ;  St.  Louis,  as^par  i  Chicago,  50O60  discouat } 
Boston,  par®17  discount. 

United  States  Bonds.— There  has  been  a  large  bnaineM  In 
Government  bonds  at  prices  a  trifle  stronger.  Secretary  Polgw 
announces  that  the  Treasury  Department  will  redeem,  OB 
demand,  without  rebate  of  interest,  any  of  the  ^,000,000  bonds 
embraced  in  the  107ih  call,  which  matures  March  13.  These 
bonds  will  be  redeemed  in  Washington,  or  in  New  York  if  the 
owners  pay  the  usual  express  charges  to  Washington. 

The  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


68.  continued  at  3>«.. 
^»,  continued  at  3*3.. 

4>fl9, 1891 reg. 

4»«s,  1891 coup. 

48, 1907 reg. 

48,1907 ooap 

8s,  our'cy,  1895..  reg. 
6b,  our'cy,  1896. .reg. 
68,  our'cy,  1897. .reg, 
6e,onr'oy,  1898.. reg, 
68.  our'oy.  1899.. reg. 


Intereil 

Feb. 

Period*. 

25. 

J.    dE  J. 

•100% 

(  .-Fell. 

102 

C  .-Mar. 

113«« 

C  .-Mar. 

*114>» 

( .-Jan. 

11 778 

C  .-Jan. 

118 

.1.  *  J. 

•125 

J.  &  J. 

•120 

J.   4  J. 

•127 

J.   A.  J. 

•128 

J.  a.  J. 

•129 

Feb. 
27. 


'100\ 

102 
'113'4 

114<<g 
■118 

118 

125 
'126 
'127 
'128 

129 


Feb.     Uek.     Meh.     JfeA. 
28.  1.  2.  3. 


100  !H 

102 

113«8 

114% 

118 

118 

125 

126 

127 

128 

129 


100\ 

102 
•113% 

xl3Si 
*xU7 

118 
•125 
•126 
•127 
•128 
•129 


•100% 

•102 
1T3»8 
11359 

•117    I 

•117^8 

•125 

•126 

♦127 

•123 

•129 


100% 

102 
•113% 
•113^ 
•117 
•118 
•125 
•126 
•127 
♦128 
•129 


95 
20 


$3,828,100 


'  DeOolt. 


*  This  Is  the  price  bid  at  the  momme  board :  no  talt  was  made. 

State  and  Railroad  Bonds.— There  is  nothing  essentially 
new  in  regard  to  State  bonds.  The  Tennessee  State  officers 
have  been  m  this  city  discussing  the  subject  of  a  new  settlement, 
and  they  say  that  the  Governor  will  not  be  likely  to  call  the 
Legislature  together  unless  there  is  something  definite  to  aot 
on  ;  Tenne.ssee  bonds  close  to-day  at  52M- 

Railroad  bonds  are  stronger  than  last  week,  and  the  closing 
prices  of  to-day  in  some  of  the  general  mortgages,  the  income^ 
the  blankets,  or  the  consolidated,  as  the  name  may  be,  show  a 
very  decided  advance  over  the  lowest  prices  of  last  week. 

Messrs.  A.  H.  Mnllar  &  San  sold  the  following  at  auction  this 
week : 

Sharet. 
340  Brooklyn  CltyRE..217»217's 
31  Amer.  Exch.  Flro  Ins.. ..109 
50  Sandy  Hook  Quarantine 
&  Oitv  loliinrt  Tel.  Co.. .107 
1  Certlflcato  of  Membership 
Maritime  Association...  $375 
10  Dry  Dock  E.  Broadway  & 

Battery  RR 246 

100  Mcrch.  Exch.  Nat.  Bk  ...  OS"* 

20  Com  E.xchauge  Bank 170 

44  Tradesmen'*.  Nat.  Bank. 103 
113  Brooklyn  Elevated  KR. 

serin  stock 20 

60  Merch-.ints'  lus.  Co.ll5'i'i»117 
50;Klng9  Co.  Fire  Ins.  Co.  ..210 

15  Emolrc  City  Ins.  Co 85 

10  Sterling  Fire  Ins.  Co 60 

12  N.  Y.  Fire  Ins.  Co 100 

16  Gt.  West'u  Marine  Ins . . .   51 
25  Mercantile  Fire  Ina.  Co. .  75 

20  Pacltlc  Fire  Ins.  Co 203 

70  Manhattan  aasllght  Co.  .242 

Bailroad  and  Misccllaneona  Stocks.— The  stock  market 
has  been  irregular,  as  might  have  been  expected  after  such  a 
period  as  last  wesk,  but  the  closing  prices  generally  show  a 
marked  improvement.  When  the  market  first  turned,  and  the 
buying  began  fOT  both  long  and  short  account,  the  recovery  was 
very  sharp,?  and  such  a  leadinj?  stock  as  Lake  Shore  jumped 
right  up  to  the  highest  price  touched  this  year.  It  is  not  usual 
after  such  a  depression  in  stocks  to  have  an  upward  market 
which  keeps  on  steadily  without  any  reactions,  and  this  ought 
not  to  be  looked  for;  but  at  the  same  time,  it  Is  clear  that  several 
elements  of  weakness  have  been  disposed  of.  There  has  been  a 
new  deal,  and  a  good  part  of  the  stock  sold  in  the  Ute  decltao 
has  Kone  into  strong  hands,  while  several  of  the  most  dangerons 
and  top-heavy  stocks  have  so  tumbled  that  they  no  longer  taag 
over  t^e  maiket  in  a  threatening  position.  ll»'lro*a  !*!S^ 
continue  to  be  very  large  as  compared  wtth  1881,  ''j'e"^  "J®?" 
thing  was  blocked  up  with  snow  in  the  Northwe8t,aad  our  State- 
ment next  week  for  the  months  of  January  and  Fwroarr  wlUbe 
a  remarkable  one.  In  May  and  June  the  earnings  are  likely  to 
show  a  comparative  decrease.  ji_,.»^  ;,.  «.».» 

LouLsville  &  Nashville  is  reported  to  have  adjnrted  itafloa^ 
ing  debt  by  the  iasne  of  f  10,000,000  debentore  bonds,  secured 
by  a  large  amount  of  its  own  securiUes  deposit^  as  collator^ 

The  Chicago  St.  Louis  &  New  Orieans  Road  to  reportedM 
leased  to  the  Illinois  Central,  at  a  rental  giving  4  per  cent. 
dividends  on  the  stock.  ..,.•.         „v...iii» 

Memphis  &  Charleston  stock  ia  probably  to  be  pnrcbaasO  1^ 
the  East  Tenn.  Va.  &  Oa. 


Shtiret. 
75  Harlem  QMllght  Co. 
100  Tex.  &  St.  Louis RS.  Co.. 

B<md$. 

$10,000  6th  At.  RR.  1st,  78. .114 
20.000  BIcooker  St.  it.  Fulton 
Ferry  RR.  Ist  78,  duo 

1900 105»107 

1,000  Fond  du  Lao,  WU., 

08,  due  1884 80 

5,000  Cincinnati  73!oS  due 

1902(Cin.8o.  RR.).130&iat. 
2,000  Central  Park  N.  4  E. 

River  RR.  consol.  mort.tl5 
2,000  Tenn.  63,  duo  1882, 

1876  coupons  on ASH 

2,509  80.  Hlte  Gold  MlnV 

1st  mort.  10s,  duo  1835.  65 
2,500  Boulder  Consol.  MiD. 

iBt  6s,  due  188S 30 

80,000  Lackawanna  k.  Susq. 

Coal  &.  tton  Co.  l8ts...51»5S 


254 


THE  CHRONICLE. 


|Vou  XXXIV. 


RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882. 


STOCKS. 


KAII.KOADS. 

Albany  &  Snaquelianna 

Boston  <tN.  Y.  Alr-Une 

Do  prel... 

Buffalo  Plttebnrg*  Western... 
Burliugton  (.'ertar  Raiiids  <t  No. 

Caiia<layoiitIiern 

Cellar  Falls  &  Mluuesota 

Central  Iowa 

Central  of  New  Jersey 

Central  Pacific ■ .  - 

Charlotte  Cclumbia  &  Augusta 
Cbeaapeake  tk  Ohio 

Do  Iflt  >re( 

Do  2J  l>rel 

Chicago^  Alton 

Cliicago  Burlington  &  Qnincy.. 
Chicago  Slilwaukee  &  St.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref... 

Chicago  Hock  Isl.  &  Pacillc 

Chicago  St.  I..  &  New  Orleans.. 
Chicago  St.  Paul  Minn.  &  Om.. 

Do  pref. 

Cltc'.nnatlSanilnskyAClev 

Cleveland  Col.  Cin.  A  iiiit 

Clevelauil  &  Plttslinrg  guar.... 
Columbia  <fc  Greenville, pref — 
Columbus  Clilc.  &  Ind.  Central. 

Danbury  &  Norwalk 

Delawaie  Lackawanna  &  West. 

Denver  A  Kio  (jraude 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &  Ga 

Do  ^y"^^" 
Green  Bay  Winona  &  St.  Paul. 
Hannibal  £  St.  Joseph 

Do  pref 

Houston  &  Texas  Central.. 

Illinois  Centl-al 

Indiana  liloom'n  &  West.,  new. 
Keokuk  A  Des  Moines 

Do  pref 

LakeKrie  cSk  Western 

Lake  Shore 

Long  Island 

Louisiana  <&  Missouri  River... 

Louisville  «&  Nashville 

Louisville  New  Albany  &  Chic 
Manhattan 

Dt  Istpref 

Manhattan     each  Co 

Marietta  <&v.     clnnatl,  l^t  pref. 

Do  2d  pref. 

Ueniptiis  it  ClMtinston  

Mcti'upolitan  lolft  ■;  led 

Michis<aii  Ceutl-al.. 

Milwaukee  J.,  sli.  &  West.,pret 
Miuueapulls  «&  St.  Louis 

Do  pref.. 

Missouri  l^ausart  A  Texas 

Missouri  Pacitic 

Mobile  A  Ohio 

MoiTis  <fe  Essex 

Nashville  Chutlanouga  A  St.  L. 
New  York  Centi'al  A  Hudson  .. 

New  York  Klevated 

New  York  Lake  Krie  <&  West.. 

Do  pref. 
New  York  New  Haven  A  Hart. 
New  York  Ontario  AWesteru  .. 
Norfolk  A  Western 

Do  pref 

Nortliei-u  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mi88issii>pl.... 

Ohio  Southern , 

Oregon  A  Trans-Continental . . 
Panama,  Trust  Co.  cei'tilicates 
Peoiia  Decatur  A  Evansvllie.. 

Philadelphia  it  Heading 

Pittsburg  I't.  Wayne  A  Chic... 

Kenaselaur  A  Sai-atoga 

Kiel). A  AUegti.,  stock  trust  ctfs. 

Klchnioud  A  Danville 

Hicbmond  A  West  Point 

Kochester  A  Pittsburg 

Kome  Walertuwu  A  Ogdeusb'g 
Bt.  Louis  Altou  A  Terre  Haute. 

Do  pref. 

fit.  Louis  A  Sau  Francisco 

Do  pref. 

Do                        li 
et.  Paul  A  Duluth 

Do  pref 

Bt.  Paul  Minneap.  A  Manitoba 

Texas  A  Paclliu 

Toledo  Deliihos  A  Uurlingtou 

Union  Pacihc 

Wabash  St.  Louis  A  Pacific... 

Do  pref 

IMlSCKM.ANEOtls; 
Atnericau  District  Telegraph 

Colorable  Coal  A  Iron 

Delaware  A  Hudson  Canal  . 
New  York  A  Texas  Laud 
Oregon  Railway  A  Nav.  Co.  " 

Pacific  Mail 

Pullman  Palace  Car 

Butro  Tunnel ]'_]' 

West. Union  Tel.,  ex.certiticates 
EXPKEHS. 

AAams 

American 

tTnited  .stat«» 

Wells,  Fargo  A  Co 

„   CO  A  I.  A  NO  ItllNINti. 

Consolidation  Coal 

Homestake  Mining 

Uttle  Pittsburg  Mining 

Mariposa  Land  A  Mining 

Maryland  Coal 

Ontario  .Silver  Mining 

Pennsylvania  Coal 

Quicksilver  Mining 

„     .  Do  prof 

Standard  Conaol.  Mining  .... 

Ommeron  Coal 

Central  Arizona  Mining 

Deadwood  Mining 

Kicilsior  Mining 

Now  Central  Coal  .         

Bobmsou  Mining .' 

SiiverClin  Mining..    .    


Istpref 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
Feb.  25. 


.135 


07       67 
"ii"  'id' 


9S»8    95 
88 'b    89  "i 


21'a    2II2 

32'a    32=» 

224    22  Hi 

129  "u  129>,i 

130>4  131 

107 '4  lI'Sli 

120'-.i  ;20>!i 

13034:313, 

141      141 

131      13113 

*74        78 

32  Vi     33 

99=4  100  Si 

49        BOI4 

77»4    77''4 


11'4    1134 


124      124'8 
62        63  •'s 


1134    12 
2OH1    21 


9134    9134 
95        97 
68        69 
133      334 
4U~i    41 


30        31'<. 

llO'sllSlj 

BO        60 


74       77  ■» 


S4        B4>!i 
93        93 
2934    293, 


5>i  59 'a 

87  Hi  88 

81 14  82  tj 

44'4  45 


69  69 

29'8  31 

96!»  9714 

•25  3" 


07  >a    72 
ISO's  131\ 
104      106 

36  >«    37=8 

741.J    75  iv 
■ 170 

233,    24-4 

'i'sVi'oO 

3234  SSi^ 

ad'-i  71'b 

20'8  22 

301.J  3034 

15=4  1534 

60  G" 

"is's  ioSi 
58>a    5934 

134  134 

135  135 
24   26 

100  164 

180  184 

30-4  32 


30  3 

73  "a  7734 

39  "u  40 

48  511. 


28  "a  28  "a 

109"  i09 
39  "3  40'e 

i'1'334  i'l's 

SO39  32'a 
66 'a  57  »8 


41  41 
loo's  107  "4 

42  42 
133   133  >a 

41  >4  4214 
126   127'4 

'773^  "79' 

■140  146 

91  97  "a 

•73  75 

■124  126 

*29       31 


Monday, 
Feb.  2^. 


85       85 
48=8    49 'a 


941a    96 
89  Hi    90 'a 


21'a    22 
33       33=3 
•2334 

130  130 

13218  132'a 
1  OS's  10934 
1213,  l22'e 
13138  133=8 
1411a  1421.^ 

131  >3  132  "a 


33 14  34 
100 14  102 
50 's  5034 
raia  781.J 


90 

11 


90 
ll'a 


12434  125 '8 
63*6  65 'e 


12 
21 


12 'a 
21 


9134  91'i 
95   96 
69   71 
13334  131 'a 
4II4  4113 
15   15 


31=8  31'4 

113   llOla 

51'4  613^ 


76=8  8OI4 

69  69 

56  56 

■93  95 

2953  30 


BOia    6334 

89       891!: 
8213    84 


31        32 
96=4    9914 
29        29 


70  73 
131 -4  134 
'101      105 

37  3j    38  \ 

76I4    7634 
165      170 

24 18    25 

24 


4 

51 
33 

72=8 
21" 
31'^ 


oO 

7034 
21 13 
31 

•16  la    20 
6Ui»    63 

"29"  "30': 
59       59  •a 
134     134 


25        20 
160      16S 


184 
32 


185 
3313 


31  33 

70  83 

39 13  3913 

52  52 

87  87 


17       17 


»11«4     I2I3 

69     ia-i 

16       16 


•16        17  . 
31»      3^ 


10913110 
40 '8    421. 
14        14 

114^8  1163g 
3213  33=B 
67=8    60\ 

52        62 
42        41 

107 14  108'4 
> 421, 

13434  13434 
4113    423(, 

127 '8  127 '6 

"79"  "e'l" 

■140      147 

92        92 

•7434    75 

■125 '8  126 


'30 

•IS 


31 
20 


•18        20 


Tuesday, 
Fob.  28. 


Wednesday,    Thursday, 
March    1.     March    2. 


•130     135 


83       83 

48%    49=8 


•34  35 
95  97 
89 '-8    91 


22 '4  22-^ 
3313  3313 
241a  24  >3 
131  131 
13118  1321a 
108  110 
122  "e  12218 
131  13314 
14113  1411.J 
13234  13'234 


3313    34I8 
101      lOl'e 


7913    80 


11^ 


1241a  126 
62I4  6538 


123,  13 
2OI3  21 


91=8    9134 
9434    9434 
67        67 
13318  13tie 
41        413, 


33 13    34 12 

114      116-3 

61        61 


753,    82 14 
70       70 
66^8    57 
•94        96 
32       34 


63 

87 

8I34 

4UI3 


30=1 
95 


67 

87 

8lia 

47 

20 

60 

321.. 

9938 


322      123 
72        73 1.J 

13114133=8 

1115      107 
37 13    3914 
70=8    77i< 

165      170 
24 13    25 14 

"61  "  "5"2 

3234  33I3 

70-'a  72 

21  22 

3II4  3113 


d8   70 

"2'9'34  'in '14 
50   6038 
135  135 


•80   85 
47 13  48 


•34 
81 
89 


35 
96 

89 'f 


21   21 
3II3  31'-3 
•23   25 
1.30 13  130=4 

130  Si 

10818  109 

i'3'6">i  i'siK 

in    142 

131  131 13 

•7713--.- 
32   33 

100  10013 


■78   79 


1114 


1231312514 
62  le  63 14 


11=4 
•19 


123b 
20 


90   9113 
80   931a 
67   69 
1331413313 
40   40 


31   32 
II3I3  115ie 


7413  7713 


5413  5514 

94 '8  94 's 

31  31i» 

12ia  I2I3 


61 

•87 
81 
46 


66 13 
89 
821a 
461a 

' 20 

' 60 

2934    31 
93  la    98 14 
27  27 

12213  124 

661a    6734 

130 '6  13218 

105      105 

3«34    373, 

7618    761, 

109      1C9 

24        24 '4I 

x'l'ii"  'eo" 

32  32"^ 

6934  7113 

20  21 

30=4  311s 


67       67 


•80 

48 


48 14 


-3334    341a 
90  "a    93 

89        90 


>21        213, 
•32        33 
*'22i3    25 

130      

131  131 1^ 
108=8  10938 
121      121 
131      132 
14113  1411a 
I3II1I3II4 


32 1«    33 

100 1«  100  la 

48-8    49 

79        79 


1138 


123"«  12413 
62 13    64 14 


11*4     12=8 
19        203b 


'90 
76 


83 
i'3S34i34\, 


11418115^ 
61 14    61 14 


76        8O34 


66 
•93 
30 


66^ 

95 

31 


62 13  651a 

8914  89 13 

811a  t>234 

4513  45 13 

•14  20 

60 

30-.  313e 

93 14  9534 

•20  29 


05 13    69 
13^18  13238 
107      107 

37  4    37 '< 

7534    76 
'165      109 

24        24  Hi 


49 
32 
70 


4934 
32 14 

7II4 


29%    29Hi 
6734    59ie 


25        25 

I6IH1I65 
184  Hi  186 
31        33I4 


3934    3934 
•82        85 


8934    8934 


10934 

IIOI3 

4014 

4234 

1413 

141., 

114>4 

lllii-, 

32=8 

34 14 

6(3b 

tO^i, 

60 

63 

4234 

44  V. 

107  Hi  108 1^ 

•40 

41 

'ii'-t 

127 

127 

79:»    8II4 

■140  148 
•91  93 
•74=4  75 
126      126 


-30 
•19 


34 
20 


•13 


ll'a 

60 

16 

11 14 

60 
16 

121, 

•59 

12  H) 
62 

1-. 

i"6" 

1>« 

'17  " 
3.3 

"i" 

•6 

"i  " 

6H1 

•313 

8=8 

33, 

24Hl    24  Hi 
163      166 
185      186 

31        3114 


30Hj    30Hi 
"3'8''i  "3'8ii 


89  H!    90 


39=8    41H> 


113=8  11518 

3214    334 
6618    58'« 

48       43 


108>4  10714 
"38  42  Hi 
1 33  Hi  133 'i 
4013  4II4 
124      126 

783»    79=8 

143  143 

•91  93 

74  74 

'12S  128 


•19        20 
♦l".       1% 


•34Hl    35 


60 
16  Hi 

'"i" 

*6 

•I't. 
•18 

3=8 


6() 

16"-3 


1 

OHi 


19 
3«» 


20 13    211-j 
31-4    31 


2914    31 
57 'e    69 


Friday, 
March    3. 


130 


81       81 

48=^)    483; 


91=4    93 
89  Hi    90 14 


•21 

21', 

•31  Hi 

33 

-mh 

25 

130 

130', 

I3II3 

13134 

10935 

111 

121  ■=8 

122 '4 

1314  13234 

142 

1423, 

132 

132 

•74 

79 

33  Hi 

33 'a 

100  Hi  101 '4 

•7« 

136 

136 

1034  11 


124     124=8 
613,    64 14 


123,    12-8 
2016    20  Hi 


•90      

8334    89 


133 '8  1344 
4;        41 


114      114'e 


70  4    83 


65  4  56 
•93  94 
32        82 


63  65 'i 
894  90 14 
81=4    83 


Sales  of 

the  Week, 

Shares. 


'20 

60 

SO's    31 'b 

ill  =8     9014 

27       27 
122      1224 

68 'e    70 
131=4  132=8 
105      103 

37 14    38  H, 

764    77 
169     169 

244    24  = 

"49"4"66' 
324    33 

7m  7238 


21 
32 


213, 
32 


304    31 

6838    694 

134=8  134  Ib 


244    244 

1644166 


32 
20 
32 
82 


31 
20 
•30 

"78 


60       60 


x75       75 
110      110'4 
iOis    41 '8 


11334  1143^ 
32=4  34\ 
56=6    58=c 

47       47 
434    4334 
1064107 
•39        43 

'^'oiia'il" 
lVil-4  12438 
=4         3, 
79       79', 

141     141 
9134    9134 
74        74 

120      128 


•30 
•19 


33 
20 


*4      1 
■85""S5" 


16 '4    16 14 


*i 

•2 

li^ 


14 

6>. 

13, 

18 


24 
162 
184 

31 


4    244 

164 

184 
4    333, 


■32 


34 


75       76 

110l4ll0'4 
4034  413, 
14        14 

114      115 
343b    35  s 
584    69 'e 


43 18    434 
10641074 


132      132 

414    4134 
1244127 


lO'a    804 

140  146 

93  93 

•73  76 

128  128 


•19        20 
•14       1=6 


•16        18 
•36 '4    364 

'•'ir4"i2i.j 
•58        61 
•16'4    164 
30        304 


'1 
•6 
134 
•16 
SH: 


ll'^ 
34 


•  These  are  the  price,  bid  mi  MkeU-no  sale  was  made  at  the  Board. 


123 
7,725 


64,755 
30,261 


1,770 

1,869 

225 

940 

5,722 

107,323 

1,335 

35,149 

2,519 

3,485 


12,580 

16,175 

1,900 

1,000 


100 
4,470 


96,079 
127,670 


19,450 
8,030 


1.800 
12,250 
4,025 
6,155 
4,002 
100 


S,150 

339,705 

1,519 


241,746 

665 

4,400 

1,457 

3,057 

200 

43;7"o'6 
1,327 

49,292 
1,300 


300 

71,785 

141,500 

400 

430 

18,440 

99,671 

225 

145,046 

2,610 

85 

12,040 

101) 

6,865 

9.915 

195,657 

9,375 

6,260 

400 

2,420 

40,150 

410 

175 

3,475 

4,520 

6,050 

13,100 

1,600 

1,200 

950 

3,010 

1,315 

100 

100 

2,320 

104,920 

200 

82,017 

67,735 

82,410 

900 

4,722 

13,445 

12 

1.050 

20.650 

2,936 

1,000 

206,630 

45 
302 
147 
140 

800 


Range  Since  Jan.  1,  1882. 


1,30  Jan. 
32 '4  Jan. 
60  Jan. 
393,  Jan. 
80  Feb. 
44  Feb. 
15  Feb. 
33  4  J  an. 
89  Jan. 

86  Feb. 
70  Feb. 
20  Feb. 
314  Feb. 
224  Feb. 

128  Jan. 
128  Feb. 
1044Jan. 
II914  Jan. 
124  Jan. 
1364  Jan. 
1 20  4  Feb. 

74  Feb. 
29=4  Feb. 
97  4  Feb. 
47  4  Feb. 

75  4  Feb. 
133  Jan. 

87  Jan. 
914  Feb. 

65  Jan. 

1214  Feb. 

59=8  Feb. 

83  Feb. 


10 
19 

8 
90 

76 
02 


Feb. 
Feb. 
Feb. 
Mar. 

Mar. 
Feb. 


12734  Jan 

38  Feb. 

13  4  Feb. 

48  Jan. 

2734  Feb. 
108  Fob. 

494  Feb. 


Highest. 


133  Jan. 

3214  Jan. 

70 '4  Feb. 

3934  Jan. 

8  5 'a  Feb. 

56  4  Jan. 

21  Jan. 

3714  Jan. 

974  Feb. 

94 's  Jan. 

7513  Feb. 

26  Jan. 

3734  Jan. 

26=4  Jan. 
1354  Feb. 
138  Jan. 
Ill  Mar. 
123  Jan. 


136 

145 


Feb. 

Fob. 


135  Jan. 

><i     Feb. 

374  Jan. 
102  Jan. 

57  4  Jan. 

84  Jan. 
137  4  J. in. 
101  Fob. 

21'8Jan. 

66  Jan. 
1284  Feb. 

74^  Jan. 

84  Jsn. 

16  Jan. 

204  Jan. 

16  Jan. 
110  Fob. 
IIII4  Jan. 

86  Jan. 
1,37 '4  Feb. 

48 'a  Jan. 

15  Feb. 

49  Jan. 

37 '4  Jan. 
1164  Feb. 

62  4  Feb. 


674  Feb. 
01  Fob. 
484  Jan. 
93   Feb. 


Jan. 
Feb. 
Jan. 
Fob. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 


160 


600 
300 


635 
600 
665 


1,600 


100 

100 

1,100 

1,000 


26  4  Fob. 

92   Feb. 

22  Fob. 
1204  Feb. 

62  Feb. 
128 14  Jan. 
104  Feb. 

35  Feb. 

73  Feb. 
168  Feb. 

22=4  Feb. 

20  Jan. 

46  Feb. 

31  Feb. 

6634  Fib. 

17   Feb. 


Feb. 
Feb. 
Jan. 


190  Jan. 

26  Feb. 

5S4  Feb. 
1^3  4  Feb. 
135  Feb. 

22  Feb. 
130  Feb. 
150  Jan. 

24  4  J  an. 

20  Jan. 

26  Feb. 

73  4  Feb. 

35  Feb. 

45   Feb. 

7  9 '4  Feb. 

26   Feb. 

68  Jan. 
1084  Jan. 

364  Feb. 

104  Fob. 
11034  Feb. 

27 's  Feb. 

64 '-4  Fob. 

31  Jan. 

383,  Feb. 
105  4  Jan. 

42  Fob. 
128  Jan. 

38   Feb. 

122   Fob. 

=8  Feb. 

7638  Feb. 


141  Mar.  2 

90  Feb.  18 

73  Feb.  24 

125  Feb.  24 


30  Feb. 
15=8 -Ian. 

13,  Mar. 

2  Jan. 
17  Feb. 
33  Jan. 
240  Jan. 
11  la  Feb. 
57  Jan. 


14 

30 

1 

6 


Jan. 

Mar. 

Jau. 

Jan 

14  Jan. 

17  Feb. 

214  Jan. 

2  Mar. 

1 4  Fob. 


10034  Jan. 

75  Jan. 

604  Feb. 

984  Jan. 

34  Feb. 

154  Jan. 
9  4  Jan. 

823,  Jan. 

92  Fob. 

90  Jau. 

52  Jau. 

21  Jan. 

61  Jan. 

39-18  Jan. 
104  4  Jan. 

353,  Jan. 
124  Mar. 

87  4  Jan. 
13534  Jan. 
109  4Jaa. 

434  Jan. 

85  Jan. 
172  Fob. 

283a  J.ln. 

24  Fob. 
68'4  Jiiu. 
37 14  Jau. 
77 '4  Jan. 

25  =8  J  an. 
383b  Jan. 
23  4  Jan. 

75  Jan. 
195  Jan. 

3734  Jan. 

67  4  Jau. 
135  4  Feb. 
140  Jan. 

40  Jau. 
250  Feb. 
263   Feb. 

3334  Miir. 

21»BFeb. 

4334  Jau. 

92  Jan. 

46 'a  Jau. 

66  "-J  Jau. 
106  4  Jan. 

3034  Feb. 

76  Mar. 
1154  Jan. 

51=8  Jan. 
17  4  Jan. 
11934  Jan. 
38 'a  Jan. 
71=8  Jan. 

60  Feb. 

46*4  Jan. 
109 13  Feb. 

49=8  Jan. 
140  Jau. 

464  Feb. 

146  Jan. 

1  Jan. 

82=4  Jan. 


For  Full 
Year  188K 


Lo*.  High, 


120 
25 
45 
37 
69 
60 
16 
31 
824 
804 


135 

30 

714 

60 

90 

90 

404- 

45 
112 
102V 


•2034 

3234 

23 
127 
1334 
1014 
1163, 
117 
1314 
129 

40 

33 

91 

414 

81 
127 '4 

82 

183, 

60 
107 

66 

764 

13 

23 

124 

4434 

94 

63 
124 

38  4 

14 

41 

32 
112=6 

44 

164 

79 

50 

15 '4 

18 

9 

6 
41 

773, 

SI34 

42 

23 

02  4 

34 '8 

85 

I8I4 
118 

63 
130-4 

96 

3934 

804 
4;164'4 


25=8 

234 

53 

3234 

644 

21 

35 

18 

64 

190 
27 14 
50 

127 
17  130 
35 


1494  Jan.  10 
974  Feb.  25 
80  m  Jan.  26 

1304Jan.  6 


36 'a  Jan. 
1934  Feb. 

2  Jan. 

24J^.a- 
26  Jan. 
35  Jan. 
246  Jau. 
14  ■4  Jan. 
62 14  Jan. 
1734  Jan. 
37  Jan. 

1  =8  Jan. 

634  Feb. 

1^  Mar. 
20  Jan. 

4  Jan. 

334  Jan. 

14  Feb. 


99  4 
122 

22 

22 

.39 

85 

39 

55 

90 

26 

70 

884 

414 

15 
105  4 

33 

64 14 

31 

35 

89=8 

30 
134 

39 

120 

1 

77 

120 
62=8 
614 

112 

30 
14 

14 
34 
17H 
.324 
240 
12 
63 
17^ 
25 

1 

4 

4 
18 

2 

2% 

l"* 


33 '8 

481* 

36 '8 
156 
1824, 
129 14 
140 
138 
147H», 
148=8 

88 

51 
109H» 

08 14. 
10134 
142 

954 

32 'e 

77 
131 
US'*, 

88 

21 

33 

:2H>- 
350 
121 
106 
1464 

57Hl! 

30 14, 

66 

6534. 
13534, 

63 

38 
llOHk 
117H> 

594. 

'  B9iv 

24 

IS 

93 
126 
126  Hi: 

64',. 

30  Ht 

70=8. 

54 

1144: 

3934, 

131 
102 
155 
1304 

52's- 

964- 
190 

434 

26 

704 

61 

884 

.37 '8 

60 

374 

83 
200 

57 14. 

7434 
142 
146 

80 
171 
1744 

50 

60 13- 

77  H»: 
14334 

55 

Sill* 
1154 

42H> 

894 
1133* 

73=». 

38 
1313*, 

60 

96 '4< 

74  >» 

67 
US'*. 

49 
190 

62'«. 
151 
4  la. 

92 


153 

98 

7» 
143 

43 

29'* 
8'*, 
8 

3r. 
S84 
264 
21  >* 
764 
27 
4534 

7 

1« 

7 

4 


M^cii  4,  isia.j 
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Railroad  Karnln^.— Tbe  latest  railroad  earnings  and  the 
totalH   from  January   1  to  latest  date  are  giren  below.    The 

atatument  Includes  the  if  raits  earaiagt  of  all  railroads  from 
which  returai  nan  bo  obtained.  Th^  oilumns  under  the  head- 
ing "January  1  to  latent  d%tV  fiirni-ih  the  gross  earning.i  from 

January  1  to,  and  inoludinp^,  the  period  mentioned  iu  the 
Beoond  column: 

. — Laitst  eaniinpii  reported. —^  •—Jan.  1  to  latul  rtaie— 

Weeknrilo.      1HH2.           1S91.  1882.           1381. 

Al».Ot.8<)>itliorii..Iiiimarv...  ii(iO.:.T^  $.")8.S09  i|lii0..575  $iS.508 
Bufr.ritlx.A\Voitt..Iiiiniaiy...       ."ilt.OSl        30.832          .Vt.f'Hl         31»,83i 

Bur.l'.Ktti)..*.N(i  .:M\vk  l-fli.       lit.!;!.')        28,.'>t(7  42iS.011       2.'iO.50(I 

Culni.v  8t.  I.oiils.2tl  wk  IVb.         7.:t5H          7,157  48,115          M.SiO 

Ci'iil.«r.i;ii.  I'ao  3(1  wk  K.b.       12.878       lOO.llI)         

Ooiitr»i  l'iMMtlo....liiiiiiiiry...l.87(i.OO«)  1,002,007  l,87(!,0fX)    l.(i02.i)()7 

Chw. .«  Ohio Jmiiiaiy...     21i).4.%.".      I(12..'i40  2I0.4S5        li)2.5iO 

Clili;ik,-o  ,\:  ,\lion  .;)(!  wk  fVI..     1 17.»'JH      132,l89i<  l,00i).tll2       8lil.2(i7 

Chli'.v  i:,i«t.  III.  3il  wk  Fill).       28.88  1       2!).a7l  24ti.31!)        213,2(1!) 

Ctili..V(l.I'rk.\Vk.ciiil.ruli.  11       37.3.-13       23.1)83  IHiS.O.IS        147.78!) 

Chic.  Mil.&Ht.  I'.4tliwk  roll    .•S13.0O0     142.014  2,812.000    l.(i73.ft(!4 

Olllc.  A  Noitliw..:t.l  wk  Keb.    3-.2.70a     212,04.'5  2,721.15,5    l,ul8.4I3 

Chic.  8t.I,  A  .N.O  Jiimrarv     .     2;_'.i!0(i     310.220  272.000       310.220 

CIii.SLl'.Mlii.V0..4thwk  l''ob       SO.IC.S       30.048  «22,,^3,5        41(i,379 

Cln.  H»iu.  A  :>av.Jaiiiuirv...     208.370      102,060  203,370        192,000 

Cln.  Inil.St.  I,.AC.2il  wk  Feb.       ,''.l.r.ll        42,878  301,200        2ti8,681 

Cincinnati  South,  l.'ulvs  Feb.      0">,384       00,100        

<:nev..\ktoii  ACol.Sil  wk  Feb.         7.012          7.373  .'JO.027          .13,281 

lV>l.Hook.V.AT..3(l  wk  Fit).       3."i.(;88        33.088  331.013        312,500 

Donvfr  A  UloUr  4tUwk  Fob     112.3.'>7       94.160  901.001        02.^,150 

Da8M..VFt.I)iMli[e.2il  wk  Feb.         H,r>r,l          1.8.M  48.343          31.334 

Det.  IJins.A  No..4tliwk  Jan      30.417       21.600  108,207          77,852 

Diib>iiiiuiA8.Clly.3<l  wk  Feb.       2.'i.2J8        11,660  172,223        113,003 

Kasteru January...     221.i;2.5      108,593  221.023        108,583 

EMtToiin.V.  AG.3  wka  Jan.     I(i7.012      177,580  107.042        177  590 

Flint*  I'cro  Mar. 2ilwk  Feb.      40,060       29,185  249,0,50       103.779 

Qr't  Wostcni.Wk.enilFcb.ir      87,200       O'.Oifl  034  810       032,708 

Hanulb»!.V8t.Jo.4lh  wkFcb      30,400       30.701  292,!18-;        277. '.58 

Houst.K.&W.Tex.Jiiniiary...       18,280          0.043  18.280            0.043 

UllnolaCeu.  (III.). January. ..    58O,7.;0     511.43J  5,80.730       511,453 

U.I        (Iowa)  January...     117.443      110.923  147.443        110,828 

•Indiana  HI.  A  W.3ilwk  Fob.      44.210        50,70»  340,010       313.497 

Int.AUt.  North.. 3,1  wk  Fib.       3!).0(U        49.065  338.203        33J,015 

Iowa  Central lannarv...       87.307       00.169  87.307          00.100 

K.  C.  Ft.  S.A(iciir.3il  wk  Jan.       27,.">10        24.402  87.819          77,320 

lake  KrlcA  Wc8t.3(l  wk  Fi-b.       10.800       24.560  206,.58>        100,830 

troni?  Isla-Kl 411iwkFi>b      21.430        17.139  231,408        204.518 

IOU18V.  A  Niwhv.SO  \vk  Feb.    212,4  12     180,000  1,070.441     1,3S0.1C0 

Loulsv.N..\.ACIi.Jannarv...       72.511        54,136  72,511          .51,130 

Menii>..l!Charl...2il  \vk  Fob.       28.134       27,937  1.58,300        107,172 

Meu;;>.  Pad.  ANo.4lh  wk  Jan         4,213          •>.947  13,034          18.807 

Mll.l..  Sh.>t  \Vo.tt.4th  wU  Fob       10.713          0,.540  131,246          09  108 

Mluu.ASt.  Ijiuiii  3d  wk  Feb.       27,074        11,129  10,'>.071          78,594 

Mo.  Kans.  AlVx.3d  wk  Feb.       77,275       057.947         ... 

Ml88>.uri  Paiillc  .3d  wk  Feb.    100.031       R92.443 

Mobile  A  Ohio....  Jiiuuary...     101.433     224.340  101,433        224340 

KaahvCli.  A St.l,. January...     15i;.001      178.143  156,904        179,143 

N.  I.on. Ion  North. Jan\iarv...       30,201       36,201 

N.Y.,\i  .V.  Euitl'd.2d  wkFui).       51720       43,102  322,631        282'i89 

Norfdlk  A  Westt... January...     108.000     104.000  108.000        101000 

NortheraCeutral.  January...     407,368     386,156  407,368        380  150 

Northern  Faclllc  .2d  wk  Feb.      73.300        19.700  387.000        155,008 

Ohio  L'entral Istwk  Feb       10.400          9,229  107,203          51537 

OttoSouthern 3d  wk  Fob.         5,633       52,021 

Oros'nK.Nav.Uo.  January...    392.500     134.581  392,500       isi'.ssi 

Pad.  ARIiuibethl.4th  wk  Jau         8,812       13,840  38,007         42  402 

Pennsylraula January. ..3.373,321  3,189,213  3.373,321    3,189!215 

Pear1»l)oc.  A  Ev.3d  wk  Feb.       12,207          9,313  112,418          67  000 

Fblladel.  A  Erie.. January...     252,727     224.303  232,727       224  303 

Phlla.  A  ReadlntJ. January...  1,503.075  1.319.132  1,.503,075    1,319,132 

Rich.  A  Danv  ...Januan...     280,628     240,930  289,028        240  030 

at.L.AU.AT.H.  ..3d  wkFel).       10.601       25,440  167.001        180  897 

Uo       (brcli.i).3d  wk  Feb.       13,390       17.319  100,690        120  260 

Bt.L.IronMt.A8  3d  wk  Feb.     133.493     140.197  875,391        991549 

Bt.UASan  Fran. 3il  wk  Fob.       50.910       41,771  430,947       340  001 

Bt.P.Mlnn.A.\Ian.3d  wk  Feb.       85,087       S5.834  711,P31        375  033 

BdotoVaUey 3d  wk  Feb.        8.329         5,508  50.703         30  790 

South  Carolina.  ..January ...    117,211     100,113  117,214       106  113 

Texa»APacllle..3d  wk  Feb.      07,200       04.989  495,314       47o'l43 

ToLUelii.  ABuri.3d  wk  Feb.       16.628        12.215  129,400          75's90 

Union  Paeltlo....24dya  Feb.I.537,787  1.148,793  3,498,875    2  488  507 

Wab.  St.  I..  APac.3(I  wk  Feb.    270.015     227,003  2,174.174    l,412il31 

WLieousin  Cent  ..latwk  Feb      28,153        15,441  150,111        lolloos 

*  Including  Indianapolis  Decatur  A  SyringHeld. 

Exchange. — Quotations  for  forelg'n  exchange  are  as  follows, 

the  outside  prices  being  the  posted  rates  of  leading  bankers  : 


New  York  City  Banks.— The  totlowing  statHmnnt  shows  th* 
condition  of  the  Assooiated  Banks  of  Pf«w  York  City  for  thm 
week  ending  at  the  eoi&m«iie«iiMiit  of  bnaineNS  oo  Feb.  2S. 


BanJu. 


March  3. 


Prime  bankpr.H'  wterllng  bills  on  Ixindon. 

Prime  comuiereial 

Doeunioutarv  ooniiuorclal 

Parts  (francs) 

AmsUirduiu  (Kuihlers) 

Frankfort  or  Bremen  (relelimarkn) 


Bkely  Day: 


4  35>j»4  86i9 
4  84    «4  84i3 

4  83>«»4  8i 

5  19%a5  17>a 
40  •  40i« 
OUta    94^8 


Demand, 


4  89>334  90i3 
4  88  a4  88is 
4  87i3a4  88 
6  15  ®5  12'-j 
iOH9  40»8 
95H!»    05 'n 


U.  8.  Sub-Treasnry.— The  following  table  shows  the  receipts 
Md  payments  at  the  Sab-Trcaxury  in  this  citv,  as  well  as  the 
balances  in  th"  same,  ti-r  i-«ch  aar  of  th^  past  week: 


ReceipU. 

Paymtntt. 

Balance: 

Coin. 

Ourreney. 

Feb.  25.. 

* 

1.174,183  63 

* 
74?.245  01 

$ 
83.739..571  00 

4.749,410  98 

••     27.. 

1.004.803  10 

940.373  9s 

81,427,041  57 

4,739.420  .50 

"      28.. 

1.103.975  98 

613.8(10  29 

84,766,099  63 

4,T8(),5J7  23 

Ucb.     1.. 

700,S-'0  09 

1.140.703  91 

81,605,969  20 

4.500,701  84 

"        2.. 

822.780  37 

1,488  883  79 

84,014,778  80 

4,434,880  73 

"        3.. 

1,490.721  58 

7i5.740  80 

84,713,982  31 

4.470,052  09 

TJtal 

fi.996,404  81 

5.893.814  3?l 

CoIm. — The  following  are  qaotations  in  gold  for  rarions  coins: 


«pTer«igt« $4  84 

Hapoisonn 3  83 

X  X  Reichniarks.  4  74 

X  Ouildeni 3  96 

fipan'li  Duublouns.  1 5  60 
Mex.  Doubloons.. 1 5  SO 
Fi'ic  silver  bars  ..    1  !4 

Fine  :{old  bar» '4»>iiprem~ 

I>Ui^?4  A  >•  dimes.  —  OOisa    par 


9$4  8 
»  3  87 
9  4  78 
»  3  07 
915  'M 
»15  05 
a    1  14% 


Silver  »48  and  "ts.  —  99\9    par. 

Five  fraooa —  93    »  —  95 

Moxicac  dnllam..  —  90  »  —  90 
Do  unoumnierc'l.  —  87  »  —  88 
EnirlUh  sliver....  4  75  «  4  -0 
Prus.  sllv.  thalers.  —  68  •  —  70 
U.  8.  trade  dollars  —  99>4a  —  99^ 
U.  9.  lilTsr dollars  ~  99\9    par 


N«w  Tork 

Manliattsn  Co... 
Merchants... 
UochaniOfl'.  . 

Union 

Amerloa 

PhoDnlx.  

CItj 

TradOAinea'i. 

Fulton  

CheralCHl 

Morch'nts*  Kxoh. 
QallnMn  Notion'! 
BulcherH'AUroT 
Mechanics'  A  I'r. 

ttroenwich 

leather  Mlln'f*r^ 
Seventh  Wsrd... 
State  of  .N.York. 
American  Kxoh  . 

Commerce 

Broadway 

Hercantlle 

Paolllo 

Republic 

Chatham 

People's 

North  Amorioa. . 

Hanover 

IrvinK 

Metrop-lltan  .... 

Citlsena' 

Nassau 

Market 

3t.  Nicholas 

Shoe  A  Leather.. 
Corn  KxchanKe. . 

(Continental 

Oriental 

Marine 

Importers' A  Tr.. 

Park   

Mech.Bkft.  Aas'n 

North  ttlver 

Bast  Uivor 

Fourth  National. 

Central  Nat 

Second  Nntlon'I. 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Kxch.. 
Bowery  National 
N.  YorkCounty.. 
GJerra'n  Americ'n 
Chase  National.. 
Fifth  Avenue... . 
German  Exch.  .. 

Germania 

U.S.Nat. 


TotAi... 


CapUnl. 


S,0(X),aoo 

a,aiM.ooa 

«,000,000 

t.nm.nna 
\.'Mn,ooa 

3,000,000 
1,000,000 

1,000,000 

1,000.000 
eoa.iyno 

DOO.OOO 

1,000,000 

1,000,000 

800,000 

900,000 

eoo,oool 

800,000 
800,(100 
HOO.OOO 
IS,000.000 
5,000,000 
1,000,000 
1,000.000 

43a,-oo 

l,!iOO,001) 
430,00(1 
SOU,000 
IQCOOO 

1,000,000 

soo.ooo 

8,000.000 
600,000 

1,000.000 
iWO.OOO, 

soo.ooo 

9(X),000 

l.OOO.OUO 

1,000,0(10 

800.000 

400,000 

l.liOO.OOO 

8,000,000 

600,000 

840,000 

980,000 

8,800,000 

8,000,000 

300,000 

750,000 

S00,000 

1,000,000 

800.000 

850,000 

800.000 

750.000 

SOO.OOO 

100.000 

soo.ooo 

800,000 
500,000 


fyiint  «n4 
Aiacounit. 

10.070,000 
7  0KO.00O 
)I.Vi».IOO 
K.'VS.OOO 

4.»ii.ioa 

H.HJ.l,:oO 
3, 1 74  (>(W 
^.O-M.WJO 
a.-HMSoO 
i.iKimw 
l.'J.llti.TOO 

•i.KM.aoo 
4.4ia.vuo 

1.1141).  loo 
1.074.000 

(»«.*)(. 

a-i  s,io 
3.j  17.100 
i3,o;;,.iflo 

IM,1(I.I.KU0 
B.  al.SOO 
n.irto.Hoo 
•j.i.-o.Uoo 

B.MOl.OflC 

a.ous.^oc 

i.lSi.Uou 
8.511. 1,-,C 
8,^.^.lno 
».aj7,40(. 
l»,;ti:i.iw 
•2.0U1.90C 
2..-4.i.;ot' 
d.-Wl.WOO 

».;i'i.»ou 

3,1I)I.''0C 
4,4J;).0,i(; 
».51».*)n 

a.or«.s,xi 

8.383.0» 

H».««7.500 

17,S16,fl0O 

l,«iA)0 

1.0:t4,fO0 

l,IS8,20U 

I7.5<1«,0JC 

H,!M!),000 

S.HOO.OUO 

6.4S8.80C 

is.ons.oco 

5,713.700 
1.4:4,700 
1,781.200 
1,627,400 
8.6.'«.000 
S,I78.e0(' 
1.987.60(1 
1,904.000 
t.465,t0o 
4,38 1. 00* 


Up-i*. 


8.410.000 
VJ^.UOO 

4Ufl,'rac 

i,4;v.(ioo 

Hiii,iao 

791.600 
SM.OUO 

9.j<o.;oo 

814,900 

833.900 

8.919.(100 

6l7,aoc 

*■«,  OU 

8H..800 

llM.UOO 

19.^00 

siM.oao 

IM.40U 

571.4<JU 

I.Sbt.oou 

8.<u».90a 
99i8.X) 
9,14,(100 
18-4,400 
439.900 
TUMO 
SH.SOO 
8IS.(«0 
9!W,600 
491.  lOU 

8.801  ,UOU 
854.600 
a  7.I0U 
.'>19.7aJ 
liV9.90(' 
OW.OOO 
439,000 

1,V8/,40U 

83..M)i> 

75l.'lOO 

5.41J  7D0 

8,793.000 
8*».0,)1J 
M.OOC 
108.900 

3.311.«'W 
4XC.0J0 
6A1.K0U 
031,0  >0 

8.8i<i.00a 

1,OJ7,«00 

190,7uO 

843,  W)0 

81.9X 

8174)0C 

1,303JS)0 
396,700 
40,300 
30,400 

1,09S,M0 


Z,«odl 
TmuUrt^ 

^8 

4'M.OOO 
89S.MM 
804  lOC 
471.000 
B4.;oll 

4e9,«w 

(M.00O 
Mi.ooo 

M,4U0 
HlJMO 

ssejHio 

(8U,V00 

ini.900 

61.100 
108.000 

trtv.inu 

139.700 

•8.II00 

8I3.W0O 

bUt.UOO 
400,900 

99,980 
4J3,ITO 
KSS.UOO 
8-0,;.0') 
110.300 

Oi.ilOO 
IW.IIOU 

l.03>..loq 

841900 

88;  .000 

«B,O0i) 
113.3011 
(*.70O 
105.9«i 
K3.000 
I»0,000 

lei.ooii 

418J»(l0 
163.000 
2l'j.lll0 

1,321,-.;00 

8-.J.80I. 

ISB.OOC 

IS't.i'OO 

&<5.90(l 

1.200.000 
S3U.00(I 
4il(t.8,Xl 
446,->00 
4I.».7,J0 
100.700 
165.100 
489.7iX. 
51.9  /U 
80!,llXi 
161,100 
289.300 
198.900 
59.600 


jrst«<fc«< 

(Ao*  If.  B. 


Olrcata. 


..  «1. 168,700  J25.n.'S4.«)--  J5.7!S.1.SO0  17,«10.70<j  297,790,300  20  0B6.70O 


io,«0o.ooo 

B.S  19,000 
5.4J7.'-O0 
7JW7,000 
O.MiT.fJOO 

s.Tw.aot 

8.9;3.o00 
7.H»u6o() 

.1;£J:?I8 

l8.83f,U00 
S.2  6.800 
8.414.40U 
IAM.S00 
IMiMU 
966,700 
I.I6I.I00 

8,161,1100 
9.M8,«00 
9,971000 
4.21H,IM0 
9.»46.!IOO 

!  .407.000 
.930.600 
S.SSl.OOO 
1.607.000 
8.492.980 
7.947JW0 
3.i«3.20>< 

10.697,006 
8.149.100 
^'..'Vir.BOO 
8.340.800 
lM4.tillL 
3.07i.0:x> 
3.386  900 
3.909.000 
I.973JI0I; 
8.>-84  9q0 

8I.M10.4iXl 

2iJ.U16.70C 

1.1W7.21K 

1,008.100 

969,30(; 

16,943  BJO 
7.817000 
4.059.0JO 
6.267,400 

16.612.000 
B.M3.O0U 
1.109,330 
1,600.000 
1.8'<3,l>00 
S.lSi.800 

baeo.ooi 

8,141.9  0 
1.673  700 
1.509.300 
4,5'ii,8C0 


4n.ow 

>W)',bM 

V.itil 

8S7.M* 
7Wi«* 


03(811 
9<0.00l 


s,4ae 


4S.A(% 
1.181.900 

4ik,oao 


294  VW 

SIO.OUO 
1.271  0  « 
825,00e 
991.1C0 
430.600 

«70.'o66 

823.000 
180.004 

SUM 


4SO.0* 


The  deviations  from  returns  of  previous  week  are  as  foUowa : 

Loans  and  discounts Dec.  t3,A'M,IOO  i  Net  deposits Dec.    88,096.800 

Specie Dec.    3,729.200    Circuiatlon Inc.  91.700 

Learai  tenders Dec.       801.300  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Loans. 
18il.  8 

Deo.  3....S15.321,;00 
"  tO....»14.7'«,UOO 
"  17.....512,»T«.400 
•'  81....8I3.«U.100 
"  St.... 319,413.400  67,7j2,500 
1888. 
Jan.  7. ...310,110.400 
••  14. ...319.554,000 
"  21...  3.'l,n;i.S00 
"  88....S2«II6«,S00 
Feb.  4....3'A'(.t9«,000  e«,611l>») 
••  11.... 387.913,800  n3.2-3»,a)0 
"  18....3i'<.«9J.300  S9,S7i».0)0 
"    29.... 323.034,900    99.733.800 


SvecU. 

59.:il».800 
51.8W.tiOO 
55,3'i2,200 
9!,3W'.l00 


61,914,000 
8J1.52U,'iOO 
8<,714,iao 
88,3.-)5,6!>0 


I,.  IVndsn. 

« 
1->,H«  1,700 
13,710.  »f« 

r>.7»,9no 

IS.Ol-VSOO 
13,912,000 

l«.fi71,S0O 
1 7,9  74.800 
l,-l,90'.).3,0 
1  1.773.803 


Dsposffs.    Circutatlon.  Agj,  OZettr* 

«  8                    « 

286,437.500  aO.LIS.tOO     988.830J8ail 

3HO.249.I0O  20,2.<«.4aa     902.333.560 

S-tt.uTf.OO*  «0.t27.800     79S,64833f 

2-l7.484.l00  20.183.800  l,anK.5S».aOt 

8M»,-'90,400  80.ie2.M)0     919.^50,880 


890.300.100 
807,4C2,6n 
311,990,101 
.-<  11. 1 0:1.40  I 
18,843.400  Sl«,3-J>.9'>0 
t8.4-U,900  310.151.300 
18.06V)00  8n9.8-»7.IOO 
I7.260.-00    89T.78J.330 


80,803,000  1001.4tS.t'.8 
lU.l.tS.SOO  972.20>>.>t49 
•.!0,.l  L.-W  919.^19,587 
20.0IO,'«):  097.312.340 
-I0.0-W.80a  1039,121.113 

i9.-Jin.iao  77*.37<,ia8 

1-.O73.0O0  8l)'..»72.860 
20.066,700     82«.9794fc7 


Boston  Banks. — The  foUo-Afing  are  the  totals  of  the  Bosiaou 
banks  for  a  series  of  weeks  past 


issi. 

Oct.    3.. 

"     10  . 

••      17.. 

••     21.. 

"  31.. 
Nov.    7.. 

••      14.. 

"      21.. 

'•  28  . 
Deo.     9. . 

"      12.. 

"      19.. 

"      26. . 

1,8.S2. 

Jan.  2. . 
9.. 

•       16.. 

"      83.. 

•■  80.. 
Feb.    6.. 

"      18.. 

••     80.. 

"     87.. 


Loan$, 
t 

137,446,100 
1 5«,  130,71)0 
193.481,1100 
194,13 ',500 
154J870,800 
154,781.200 
194.282,100 
133,lt)l,n00 
191,008,900 
149,097,900 
149,738.100 
I4U.S99.2J0 
130,997.4)0 

IBl.BOO.tll 
152.886,000 
153.137,100 
152.9e3,'2ilO 
192,391.900 
158,281.900 
153.810.800 
192.9H3.900 
131,460,500 


Specie. 

7,3:4,500 
7,4((8,1)00 
(1.7H5.J00 
0.711.:!(I0 
u,«48.;a)0 
7,lu5,300 
(<.8».5.-^0O 
n.5(lU.4l)0 
7.«11.('>00 
7.Hi:i.ioo 
8,l«.),;t(» 

K,0:tH.4OO 
■!.7S9.800 


li.  Tmdm. 
% 

.3.190.800 
3.491.100 
3.3-21.900 
3,4-a,8O0 
4  080,400 
3.709,100 
3.724  J100 
3.831,400 
3.7,»,fi00 
4.t99J«)0 

4,4i«.aao 

4,47;.8UU 
4,660.800 


*  Inuludlnjf  tile  Hem 


7.8--B,100 
7,647,900 
7,95,'»,000 
7.4«8,'2(X) 
7.887.700 
7.813.200 
7,«t'.000 
6.801. 000 
6,875.700 
due  to  other  banks 


9.910.400 
4.781,400 
4.648,300 
4.669..t00 
4.886,800 
4.677.3(10 
4.373.600 
4,168.400 
4.;,-4.800 


DrpMits. 

100.668,700 
09,601,200 

e5,84a,4>io 

96,932,200 
96.518  300 
0tl,5'0.4C0 
9-.2i('J00 
97,999.700 
89.416,100 
06,819,100 
«^8»0,800 
fS.211.30n 
94,703.800 

96.674.600 
97,318,900 
07,604.600 
96.721.000 
86.133,400 
99.881300 
9  ,409,400 
«l.'.5e.90a 
02.030,800 


Oirculiitioa.  Ar>.  CUar 

S!. 719.300 
81,828,000 
81.31 1.600 
31,496,100 
81,871.600 
81,806,600 
81 .88.-^.100 
38,070.400 
32.196.300 
32,108,600 
82.033,600 
it8.l«l).«0U 
82,308,300 


66.910.483 
97.0S4.46-t 
90.190.398 
88.087,8211 
H.>.097.a38 
94.946.649 
8).'<3J.82S 
88.781 .880 
07,301.168 
79.41.3,738 
71.997.888 
74.23-1.880 

-.a.oeojtat 


S8.083J0O 
:I2.I91.100 
38,282,600 
88,188,800 
81.S79.S0O 
81.807.900 
8l.38ctJM0 
81.287.400 
81,202,700 


8O.7Oi.7S0 
S8,»10.a3R 
m.THS.M 
77.860.781 
ea.9R7J14 

e3.atf7.72i 

S6JII9.4SI 
e9.Hj7.S7e 
59.61T.Oi4 


Pbiladelph 

are  as  follows 


U  Hanks. -The  totals  of  the  Philadelphia  banks 


1881. 
Oct.  17  . 

"     81.. 

"     81.. 
Nov.    7., 

-      14  . 

"      21.. 

"      88.. 
Deo.   5.. 

•'     18  . 

••     19.. 

"     80.. 

1888. 
JSD.    8.. 

••      «... 

•'     16.., 

••     8S.. 

"    80... 

reb.  a.. 

••  18,. 
"  80.. 
"     «7.. 


Loant. 
8 

7i;.30S.86a 
77,483,381 
T6.675.833 
70/173,853 
7n,!32.(1S9 
75.806.S(n 
'.3.912.241 
73,907.607 
74,064.739 
74.«94,64J 
74.418.363 

78.795.091 
74.089.079 
74.166.148 
74.540.887 
7B.445.S89 
7e.Sae.Ui7 
70.800^88 
17.509.801 
78,138.0;  I 


L.  Tmder: 
t 

17.800.008 
111,8,18.108 
16  773,68B 
17.351.141 
17.!<S1.4i<n 
17,830.435 
17,H9l3.e81 
17904.001 
17.983.808 

16,700348 

18.708.715 
17.4.30.331 
17.897.218 
18.I80..'V!6 
1 7.921  Jt3a 
19.93'..  153 
81.800.770 
80.711,149 
10.80B.09S 


iVpodts. 

09.188.414 
67,380  507 
07,008,770 
tf0,488,8«O 
M8.aa8J<00 
eSA98.9SI 
6a.884/<08 
60,688.004 
04.619.780 
64,780^3 
01.'  39.680 

64.81  ".078 
6l.fl/».9S7 
0VI  1.1.771 
6V<l9.a04 
08.800.408 
70.180.214 
7I.S«lJMi> 
71.0-^7.718 
T1.1»l,880 


OfrculitMaii. 

* 

1102T.16S 

lt,ii«,8ai 

11,060.145 
1I,O<3.7U0 
11.113  815 
1I.183JS0 
11.188348 
11.138,670 
11,146.270 
1I.I38.7.0 
1I.I17.&SS 

II.ll7.aol 
1I.IS7.0M 
II.ISJ.OtH 
ll.OMS.l.'Vt 
ll.lSti.641 
II. (/TO.** 
I0.IMI.S3S 
10,97)t.»ll 
11.009.486 


68.488.187 
53,018lM9 
40.SSS.ni 
(4.T?4JM 
«t.414.7W 
a7,9e8,4M. 
4-^4^0T« 

80,868,609 
5l.l2(<3n 
SW.480.700 

40.a8(.ooe 

56.518.474 
70.301 .901 
57.t92.tlS 

47.790  91 1 
5a.63M.iai 
4B,«t,0W 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


iQt  tli3  p  Jr  cant  v.iliie,  whatever  the  par  may  be;  other  quotations  are  freauently  made  per  share. 
TheYoUowinK ahbrevlations  are  oftea  used,  viz,  •  "  M.,"  for  mortga?o    "  g.,"  for  goM ;  "  g'd,"  for  guaranteed ;  " en.l.,"  for  oulorsc 


Quotations  In  New  Yorli  represent  th3  p  j 

The  following  abbreviations  are  often  usou,  Y.^       .-,    .—  „   , 

for  consoUdated;  "  oonv.,"  for  convertible;  "  s.  f.,"  for  sinkiugfund ;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  arc  to  Thursday ;  from  other  cities,  to  late  mail  dales. 

Sabscribera  wlU  confer  a  fiivor  by  gtvlns  notice  of  any  error  dtlgcovercd  In  tlicae  gaotatlong 


oalorHOd:  "cons.' 


TJHiTED  States  Bonds. 


Bid. 


CNITED  STATES  BONDS. 
e«,  1881,continuedat3>s.reg..  ..J&J 
66,1881       do  do     reg...Q— F 

4188,1891 "'8-8""^, 

4>*8, 1891 ooup-Q-M 

4b,  1907 reg.-.Q— •! 

41!,  1907 coup..  .Q-J 

6b,  Currency,  189S re«....J>tJ 

6e,  Currency,  1890 reg....J&J 

6b,  Currency,  1897 reg....J&J 

66,  Currency,  1899 reg-.-.J&J 

68,  Currency,  1899 reg....J&J 

FOREIGN  GOV.  SEGVRIT'S. 

Quebec— 5s.  1908 M&N 

STATE    SECBKITIES. 

Alabama— aass  "A,"  3  to  5, 1906 

do        small 

Class  "B,"  5s,  1906 

ClasB"C,"  48,  1906 

69,10-20,  1900 J  &  J 

Arkansas— 68,  funded,  1899  ..J  &  J 
7s,  L.  R.  &  Ft.  6.  issue,  1900.  A  &  O 
78,  Memphis  &1..R.,  1899. .A  &0 
7e, L.  K. P.  B.  AN.  O.,  1900.. A  &  O 
78, Miss. O.  &  R.Rlv.,1900..A  &  0 
78,  Ark.  Central  RB.,  1900. A  &  0 

78,  Levee  of  1871,1900 J  &J 

California— 68, 1874 

Connecticut— 68, 1883-4-5 

Delaware — 69 J«feJ 

Florida— Consol.  gold  6s J  &  J 

Georgiar-6s,  1880-86 F&A 

78,  new  bonds,  1886 J  &  J 

7s,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

88,  '76, '86 A&O 

Kansas— 7s,  long J&J 

Louisiana— New  con.  78, 1914.. J&J 

7b,  email  bonds 

Maine— 49,  1888 F&A 

War  debts  assumed,  6s,  '89. A&  01 

Warloau,  6s,  1883 M&8 

Maryland— 68,  defense,  1883..  J&J 

6e,  exempt,  1887 J&J 

68,  Hospital,  1882-87 J&J 

6s,  1890 Q-J 

6b,  1880-'90 Q— J 

MaBsaohusetts— 5s,  1883,  gold  .J&J  I 

5b,  gold,  1890 A&O 

88,  gold,  1894 Var.i 

6b,  g.,  sterling,  1891 J&J } 

do  do      1894 M&Nt 

do  do      1888 A&O; 

MloWgan-6s,  1883 J  &  J 

7b,  1890 M&N 

Minnesota— 7s,  RR.  repudiated 

New  4139 

Missouri— 68, 1886 J  &  J 

Funding  bonds,  1894-95 J  &  J 

.  Long  bonds, '89-90 J  &  J 

AByluni  or  University,  1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886.  ...J&J 

do  do      1887....J&J 

M.  Hampshire— 5s,  1892 J&J 

War  loan,  68, 1892-1894.. ...J&JI 

War  loan,  6s,  1901-1905 J&J 

War  loan,  6s  1884 M&8 

New  Jersey- 68, 1897-1902.. .  .J&J* 

68,  exempt,  1896 J&J* 

New  York— 68,  gold,  reg.,  '87 . .  .J&J 

68,  gold,  coup.,  1887 J  &  J 

6B,gold,  1883 J  &  J 

6n,  gold,  1891 J  &  J 

68,  gold,  1892 A&O 

tis,  gold,  1893 A&O 

HcCarolina— 6s,  old,  1886-'98.  J&J 

6b,  old A&O 

6b,  N  C.  RR.,  1883-5 J  &  J 

6»,     do       A&O 

6b,     do       coup.off. J&J 

68,     do       coup.off. A&O 

6b,  Funding  act  of  1866  1900  J&J 
68,  do  1868;i898A&0 

6b,  new  bonds,  1892-8 J&J 

68,       do         A&O 

68,  Chatham  RR A&O 

6s,  special  tax,  class l,1898-9A&i) 

68,        do  *       cla8s2 A  &0 

66,        do  classS A&O 

48,new,1910 j  &  j 

48,  new,  nmall 

Ohio  6s,  1 880 .V.j  &  j 

Pennsylvania- 5e,  g,  '77-'78..F&A* 

5b,  cur.,  reg.,  1877-'82 F&A 

5b,  new,  reg.,  1892-1902 F&A 

6s.  10-15,  reg.,  1877-'82 F&A 

T.SV^"",'?'. "'**'•'  lS82-'92 F  &  A 

Khode  iBl'd—BB,  1893-9,  coup.. J&J 

South  Carolina— 08,  Act  of  March  ! 

23,1869.    Non-fundable,  1888.    j 

Browne  consols 

Tennessee— 68,  old,  1890-98  ..J  &  j 
68,  new  bonds,  1892-1900  ..J&J 

68,  new  scries,  1914 J  &  j 

Pastduo coupons 

Texas— 6h,  1892 M  &si 

78,  gold,  1892-1910 M  &SI 

7s,  gold,  1904 J  &JI 

Vermont— 68, 1890 J  &  J) 

Virginia- On,  old,  1886-'95....J  &  J 
68,  new  boiul.i,  1886-1895... J  &  J 

68,consoi.,  1905 J  &  J 

68,     do       cx-coui>.,  1905...J  &  J 

68,  qonsol.,  2d  aeries J  &  j 

68,  deferred  bouds 

10-40s,  new 

Tax-recplvahlc ooupons 


100% 

102 

113% 

1135p 

117 
117'e 
25 
126 
127 
128 
129 


101 

102ie 
llS'a 

11378 

117J8 
11816 


81% 


el's 

100 
21 
15 
16 
15 
20 

5 

5 


Ask. 


City  Securities. 


8212 


102  »2 

S&>4 


30 

23 


102 


96 
100 
108 
108 
117% 
110 


14 
10 


64% 

58 
101  Jfl 
116 
1021s 
1031s 
106 
106 
106 

98 
100  ij 
110 
11312 


103 
117 
160 
90 
107 


Bid. 


Ask. 


110 

118 


118 
115 


6512 


102  ifl 
II6I4' 
103 
103% 


101  Is 

111 

115 


180 
100 


1121s 

113 

101 

101 

109 

1161s 

127 

103 


CITT  SBCDKITIES. 


112 

112 
104 
120 
122 
124 
26 
26 
135 
135 
115 
115 
10 
10 
18 
18 
31s 
61s 
6I2 
CI4 


9 
109 


117 


100 

118 

8 

lOlifl 

5018 

50% 

50I3 


112 
120 
122 


10 

104 
51 
51 
51 


82 
122 


33 

33 

83 

60 

44 

14 

391a 

57 


Price  nominal ;  no  late  tranBaotioos. 


CITK    SECCKITIES. 

Albany,  N.  Y.— 6s, long....Variousl  109 

78long -■'  122 

Allegheny,  Pa. — is J&J  

6s,  1876-'90 J*Jt 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  58 .J&J* 

Atlanta,  Ga.— 7s 107 

Do.     88 115 

Waterworks -,  HO 

Augusta,  Me.— 63, 1887,  mun..F&At  I05is  lOOis 

Augusta,  Ga— 7s Various  108     112 

Austin,  Texas— 10s •  112     118 

Baltmiove— 6s,  City  Hall,  1884  O-J  1043s  106 
68,Fitt8.&Con'v.IlR.,1886..  J&J  108     109 

6s,  consol.,  1890 Q-J  Hois  llGk 

6s,  Bait.  &  O.  loan,  1890 Q— J  115      lib 

68,  Park,  1890 Q-M  114is  116 

6s,  bounty,  1893 M&P  120 

6s,       do     exempt,  1893 ...  M  &  8  1 1 6 

5s,  funding,  1894 M&N  II4I3II6 

68,1900 J&J  129      .... 

6s,  West.  Md.  RR.,  1902  ....  J&J  130      

5s,  consol,  1885 Q— J  103      .... 

68, Valley  RR.,  1886 A&O  108     110 

5s;  new  1916 M&N  I21is  122% 

Bangor,  Me.— 6s.  RR..1890-'94.  Var.i  110     112 

Osfwater,  1905....: J&Ji  12213  123 

6s,  E.&N.A.  Railroad,  1894.. JAJt  111      112is 
6s,  B.&  Piscataquis  RR..'99.A&Ot  111      112i« 

Bath,  Me.— 68,  railroad  aid Varl  101     102i8 

5s,  1897.  municipal 101     102 

Belfast,  Me.— 6s,  railroad  aid,  '98..  (  102     103 
Bo8ton,Mas8.— 69,cur,loug,1905Vari  126      128 

Ce,  currency,  1894 Var.  122     122is 

5s,gold,  1905 Var.i  117     118 

4s,curreucr,  1899 J&J  IO412  105 

Brooklyn,  N.Y.— 78,  '82-83.  ...J&J  100     105 

7s,  1883-95 J  &  J  105     130 

7e,  Park,  1915-18 J  &  J  140     145 

7s,  Water,  1903 J  &  J  137      140 

78,  Bridge,  1915 J  &  J  138      140 

68,  Water,  1899-1909 J  &  J  124     127 

6s,  Park,  1900-1924 J  &  J  129      132 

KingsCo.  7s,1882-'89 M&N  102      114 

do         69,  1882-'86 M&N  101      110 

Buflalo,  N.  Y.— 7s,  1880-'95....Var.  103      110 

78,  water,  long Var.t  115     120 

68,Park,1926 M&Si  107     110 

Cambridge,  Mass.— 58, 1889 .. .  A&Oi  107      103 

6s,  1894-90.  water  loan J&Ji  122is  12313 

6s,  1904,  city  bonds J&J    125      128 

Charleston,  S.C.— 08,st'k,'7e-98..Q-J    77 
7s,  lire  loan  bonds,  1890.  ...J&J    45 

7s,  non-tax  bonds 103 

4s.  non-taxable 77 

Chelsea.  Ma89.— 6s,  '97,waterl.F&At  120 

Chicago,  111.— 7h,  water  bonds,  1892  12OI2 
7s,  water  bonds.  1895 127ia 

79,  city  bonds,  1892 120is 

79,  city  bonds,  1895 125 

4ISS,  city  bouds,  1900 107 

Cook  Co.  7s,  1892 120is 

Cook  Co.  .58,  1899 109     109% 

111  Cook  Co.  4iiS,  1900 IO7I4  108 

118    1 1    We.st  Chicago  58. 1390 105     107is 

I2712       Lincoln  Park  7s,  1895 106     108 

104  West  Park  79, 1891 116 

South  Park  69, 1899 IO8I2  109 

Cincinnati,  O.— 68,  long Var.i 

68,  short.... Var.i 

7-308 Var.i , 

78 Long1  

7  3-103,  R.C.,  var.M&N 

Southern  RB.  7-30s,  1902  ...J&J  12« 

do  7-308,1906 1129 

do  6s,  g., 1906 M&N  I  119 

do  Cur.  63, 1909. . .  .F&A  t  1 19 

do  Skg.  fd.  OS,  1930M&Nt  112 

do  4s J&D  101 

Hamilton  Co.,0.,  69 t 

do  7s,  short I 

do  long  7e  &  7-309.  i 

Cleveland,  O.— 6s.  long Variousl 

Special  7s.  1879-'89 Yearly  t 

Columbus,  Ga.— 78,  Various Var.    95 

Covington.  Ky.— 7-308,  long t 

7-308,  short 1 

8s I  

Dallas,  Texas— 8s,  1901 100 

108,1883-96 105 

Dayton.  O.— OslSOO \  107 

Detroit,  Micb.— 78,  long Var.t  105 

78,  water,  long Var.i  114 

.District  of  CoUimt>ia— 
Consol.  3-05S,  1924,  coup. . . .  F&A  IO7I2 

Consol.  3-(>5s,  1924,  rep loo^s 

Funding  5s,  1899 J&Jt  110     lit 

do  small J&.TI  110      114 

do  registered J&J  t  110     114 

Perm.  imp.  6s,  guar.,  1891... J&Jt  I13is  114is 

Perm.  imp.  78,  1891 J&Jt  119      120 

Wa.sh.— FU!id.loan{Coiig.)63,g.,'92l  114      I1512 
Fund.  loau(Leg.)68,g.,  1902  Varl  121      122 

Elizabeth,  N.  J.— 7s,  short 42        45 

76,  funded,  1880-1905 Var.    4'2        45 

115  7s,  consol.,  1885-98 A&O    42       45 

125  7s,  1305 42       45 

132       Fall  River,  Ma.ss.—Os,  1904... F&AI  125      125is 

42  58,1894, gold F&AI  111      Uliu 

Fitclibursr.Mass.— 0s.'91,W.L..J&.TI  113      113 

Frederickshurg,  Va.— 7s M&N  110      112 

Galveston,  Tex.— 10s, '80-'95  ..Var.    95     110 

02  Galvest'n  Couuty,109. 1901.J  &  J 

Hartford,  Ct.— City  68,  var.  dates..'  107 

13         Capitol,  untax,  Oa I  121 

41  Hartford  Town  ms.  untax t  104 

62       Haverhill,  Mnsa.— 6.9. '85-89..  A&OI  108 


Houston,  Tex.— lOs 

68,  funded 

IndianapoU8,Ind.— 7-30s,'93-99J&Jt 
Jersey  City— 6s,  water,  long,  1895.. 

7s,  water,  1899-1902 J  &  J 

7s,  improvement,  1891-'»4....Var. 

78,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  78.M&SaniVJ&D 

Bayonne  City,  7s,  long J&J 

Lawrence,  Mass.— 68, 1894. . . A&  O I 
Long  Island  City,  N.Y— Water,79,'95 
Louisville,  Ky.— 7s,  longdates.  Var.i 

78,  short  dates Var.i 

08,  long Var.i 

69.  short Var.i 


Bid. 


20 
20 


106 

112 

109 

107 

105 

107 

IO8I3 

119 


116 
107 
103 


Ask. 


28 
28 


108 

115 

110 

108 

106 

108 

IIOJ2 

120 

108 

117 

110 

105 


126% 
107% 


100 
110 
115 
120 
128 
112 
107 
103 


131 
131 
121 
121 
114 
105 


105 


105 
115 


115 

118 


109 

128 


103 
Ix)well,  Mass.— 68,1890,  W.  L.M&NI  116 

Lynchburg,  Va.— 6s J  &  J  104 

8s J&J  12212 

Lynn,  Mass.— 68,  1887 F&AI  109 

Water  loan,  68,1894-96 J&J  l-'O 

58,1882 M&NI  100 

M.icon,  Ga.— 78 100 

Manchester,  N.IL— 5s,  1883-'85  J&J  I  10 1 

08,  1894 J&JI  117 

Memphis,  Tenu.— 6s,  C J&J    40 

6s,A&B J&.I 

tin,  gold,  fund.,  1900 M&N 

6s,  end.,M.  &C.  RB 60 

6s.  consols J&J    50 

Milwaukee,  Wi8.—58, 1891... J  &  Dl    98 

78,  1896-1901 Var.t  106 

78,  water,  1902 J&Jt  115 

Mobile,  Ala.— 3-1-58,  funded. .M&N    ,59 
Montgomery,  Ala. — New  3s  ..J&J 

5s,  new 85 

Nashville,  Term.— 6s,  old 

6s,  new 

Newark- 6s,  long Var.t 

7s,  long Var.t 

7s,  water,  long Var.  I 

New  Bedford, Masa.-Os,  1909. A&OI 

58,  1900,  Water  Lo.an A.&O 

N.  Brunswick,  N.  J.— 78 

Os .- 

Ncwburyport,  Mass.— 6s,  1890.  J&JI 
Now  Orleans,  La.—  Premium  bonds. 

Consolidated  6s,  1893 Var. 

Newport— Water  bonds — 

N. Y.Oity-  -5s,  water  stock.'OO  -  Q— F I 

6s,         do  1883-90 Q-F 

6s,  aqueduct  stock,  '84-1911. .CJ—r 
•78,  pipes  and  mains,  1900.  .M  &  N 
69,  reservoir  bonds,  1907-' 11.  Q—B 

59,  Cent.  Park  bonds,  1898 ...  ti  -S 
6s,  do  1895.. .Q-F 

7s,  dock  bouds,  1901 M&N 

68,        do  1905 M&N 

78,  market  stock,  1 891-97 . .  M  &  N 
6s,  improvem't  stock,  1889. M  &  N 
78,  do         1890   ...M&N 

6s,  gold,  cons,  bonds,  1901.  .M&N 
08,  street  impr.  stock,  1888. M  &  N 
78,        do  do         1882.M&N 

Os,  gold,  new  consol.,  1890 

7s.  Westchester  Co..  1891 

Newton— 6s,  1905,  water  loan.  .J&J 

58, 1905,  water  loan J&J 

Norfolk,  Va.—08,rog.9tk,'78-85..  J&J 

8s,  coup.,  1890-93 Var. 

88,  water,  1901 M&N 

Norwlcji,  Ct.-58, 1907 A&OI 

78,1905 J.&J 

Orange,  N.  J.— 7a.  long t 

Oswego,  N.  Y.-78,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

Os.  long. 

59,long 

Petersburg,  Va.— 6a J&.I 

88.^ J&J 

8s,  special  tax 

Philadelphia,  Pa.— 58,  reg J&J' 

Os,  old,  reg J&J 

6s,  new, reg., duo  1895  &over. J&J  130 

4s,  new vv" 

Pittsburg, Pa.— 4s,  coup.,1913..J&J. 

58,  reg.  and  coup.,  1913 J&J. 

7s,  water, reg.&cp.,'93-'98-.. A&O. 

7a,  street  luip.,  reg,  '83-80 — Var. 
Portland,  Me.— 68,  Mun.,  1895. Var.t 

69,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 6a,  '93,RB.  J&J  I 
Pongbkeepsie.  N.  Y.— 7s,  water  —  1 
Providence,  R.I.— 59,g.,1900-5.J&J  I 

Oa,  gold,  1900,  water  loan  ...J&J 

03.1885 M&SI 

Richmond,  Va.— Os J&J 

88 J  &  J 

I        5g  . 

RocheatVrVN.Y.— 08 Var. 

79,  water.  1903 J  &  J* 

Rockland,  Me.-6s,  '89-99,RR. .  F&A 
at.  Joseph,  Mo.— 7s Var.t 

Bridge  10s,  1891 J  &  Jt 

it.  Jjoals,  Mo.— 6s,  sliort Var.t 

Water  69,  gold,  1890 J  &  Dt 

do         do    (new),  1892. A&O 

Bridge  approach,  6s 

Renewal,  gold,  6a Var. 

Sewer.  6s,  gold,  1891  -'93 Var. 

St.  L.  Co.— Park,  68,  g.,1905.  .A&O 

Cnrronoy,  78,  188'7-'88 Var. 

at.  Paul,  Minn.-  6s,  '88-'90.  ..J&D 

78,  1890 M&N 

8s,  1889  96 Var. 

Salem,  Mass.— Os,  long,  W.  L. .  A&O  I 

5s,  1904,  W.  1 


104 
117 


lOgifl 

121 

lOOifl 

110 

lOlifl 

1171a 


117 


61 


90 


112 
120 
125 
130 
114 
109 
105 


75 
85 
116 
103 
104 
100 
123 
120 
112 
118 
128 
122 
126 
107 
114 
125 
109 
104 
121 
109 
127 
117 
103 
120 
130 
112 
128 
110 
101 
118 
112 
101 
100 
111 
115 


82 
90 
1161a 
109 
115 
120 
130 
122 
113 
119 
130 
123 
127 
108 
116 
128 
110 
107 
122 
110 
129 
1171a 
105 
127 
133 
114 
132 


107 

lie' 
11913 

1131a 

120 

115 

123 

IO4I2 

111 

129 

103 

107 

123 

100 


103 
120 
113 
108 
104 


1171a 


132 


121 
115 


II514 

127 

106 

112 

1311a 


107 

1091a 

112i« 

1121a 

113 

1121s 

118 

103 

103 

110 

112 

122 

,110 


112 
ioOH 


108 
115 


124 
111 


t  Farohaaer  also  pays  aoorued  interest. 


t  lu  '  cmlon 


MAjiai  4, 1889.] 
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GENKllAL  QUOTATIONS  OV  STOCKS  AND  BONDS— Co ntinubd. 
For  Bxplanatloua  8««  Nol«a  mi  Head  of  Vlrst  !>•(•  or  Qaof  Uom. 


CiTT  8ECDXITIKI 


.Var. 


85 
fl07 

OR 'a 
n05 
U'JU 

ii:io 

I 

t 

I 


Bid. 


B.  ►  roiiclHCo— 7ii,K.,Clty  ACo 

Savanuub  funded  On,  ooii^oU 

BomorvlUe,  Ham.— Sb,  1805.. AAO 

68,  1885 J*J 

6>»ii,  1884 A40 

aprlnirflnld,  Man.— 6n,  1005.. A&O 
7»,  1903,  water  loan A40 

Toledo,  O.— 7-30«,  KR.,  1000. M  A  N 

6t Var. 

8a,  wausr,  1803  A'04 Var. 

WasnlnKtoii,  V.C.—Ste  Dlat.  of  Col. 

WIlmlnKtoii.  N.C— «■ 

8i!,  gold,  con.  on 

Worcester,  Ma«<i.—«8,  1803. ..AAO 

5«,  1005 AAO 

48,1006 AAO 

lonkers.  N.  Y.— Wiitor.  1903 

KAILItOAD   nONDS. 

Ala.tViit.  -iRt  M.,(i«,  1918.. ..JAJ 
Income  Cm,  10  ly JAJ 

Ala.  at.  Boutberu— Ut  niort..  1008 

Alb'y  A  Busq.— iBt  M.,  78,  '88.  JAJ 

3d  mort«»Be,  7«,  1885 AAO 

ConRol.  nioit., 78.  lOOCjfuar.AAO 

AltoKh.  Vul.-Uon.  M., 73-108.  .JAJ 
East.  oxt»>n.  M.,  78, 10 10. . .  .AAO 
Ineomp.  78,  end.,  1804 AAO 

Atohii  A  Nob.— l8t,78, 1007..  MAS 

Atob.A  Plke'aPeab— lBt.78,g.MAN 

Aton.  Top.A  B.F.-l8t,78,  B.,'90.JAJ 
Land  grant,  78,  g.,  1902. ....  AAO 
3d  mort.,  78,  r.,  1003,  conv.  AAO 

Laud  Income,  88 JAJ 

Guaranteed  78, 1900..  JAJ  AAAO 

58,1900 

58,  plain  l)ond8, 1020 

4«fl8, 1920 AAO 

Florence  A  El  Dor'do,  lat.78.AA0 
K.C.TopckaAW.,  1st  M..7»,g.JAJ 
do  Income  78. AAO 

N.Mox.ASo.Piic,lst,78,1909  AAO 
Ple;i8'tHlllADc9oto,  lst,7«,1007 
Pueblo  A  Ark.  v.,  iHt,  78,  g.,1903. 
WlobltaA8.\V.,l8t,78,g.j;Ha..l90i 

Atlanta  A  Cbarlotte  Air  JL,  let,  7b 
Income.  68 

Atlantto  A  Fao.,  Ist  68, 1910. .  JAJ 
tncomee,  1910 JAJ 

Baltimore  A  Ohio— 6b,  1885..  a  AC 

Sterling,  58, 1927 JAD 

Sterling,  tta,  1895 MAS 

Sterling  mort.,  68,  g.,  1902.  .MAS 

do  68,  g.,  1910.  MAN 

Parkersburg  Br.,  68, 1919. ..AAO 

Bait.  A  Pofo— Ist,  0«,  g.,  1911. JAJ 
iBt,  timnel,  0«,  g.,g'a,  19 11.  AAO 

BelvidoroDcl.— l8t,68,o.,1002.JA]) 

2d  mort.,  08,  1885 M>tS 

3d  mort.,  68, 1887 FAA 

Bo«ton  A  Albany— 78, 1892-5. FAA 
68,1895 JAJ 

Bogt.Cllnt.A  F  — lBtM..,68,'81,JAJ 

l8t  M.,  7«.  1.S89-90 JAJ 

N.  Be<ifonl  lilt.,  7s,  1894. ...J.U 

Equipment,  Ub,  1885 FAA 

Fram  gbam  A  I>owell— l8t,5s,,'91 
Notes,  8b.  1883 

Bo8t.Conc.AMon.— 8.F.,68,"89.JAJ 
Conaol.  mort.,  7b,  1893 AAO 

Bo8t.  Hart.A-E.— iBt,  78,1000.JA.l 


III6I9 

113 

101 
1120 

105  >« 
75 
jlll 
113 
108 
126 
121 


;iio 

55 

no's 

100 

1171s 
•  114>s 
t... 


1102 
114 
94>9 
89 
84>« 
109 
tl20 
111 
112 
lllij 
IU3>s 
I110<s 
108 


l8t  mort.,  78,  guar JAJ 

BoatonALowell— 7b,'92 AAO 

68,1896 JAJ 

■   New5s,  1899 JAJ 

Boaton  A  .Muliio— 7b.  1893-91.  JAJ 
Boat.  A  Providence— 7b,  1893. JAl 
Bost.A  Revere  B'li—l8t,fifl,'97.  JAJ 

BroiiUlyii  Elevated— BondB. 

Buff.  Bnwl.A  P.— Gen.M.78,'96.JAJ 
Buff.N.Y.AErlo-l8t.78. 1916.JAI) 
Bnff.N.Y.  A  Pbil.-lBt,  68,g.,'96.  J  AJ 

2d  mortgage,  7b,  g 

Buff  A  Southwest— 6s,  1908.  .J.AJ 
Bur.C.  RAN.— l8t.58,new,'06.JAD 
Bur.ASoutbw.— l8tM.,88,*95.MAN 
Cairo  A  8t.L.— iBt  M.,7b,  1901.AAO 

Cairo  A  Vlncennes,  1909 

OaUfor.  Pao.— l8t  M.,78,  g.,'89.  JAJ 

2d  M..  68,  g.,end  C.  Pac.,  '89.Ji%J 

3d  M.  (guar.  C.  P.),  Cb,  1905. JAJ 

do  do  3b,  1905. JAJ 

Camden  A  Atl.— lst,78,  g.,'93..JAJ 

Cam.A  Bur.Co.- lBtM.,08,'97.FAA 

Canada  80.— lstM.,giiar.,1908,JAJ 

OarollnaCent.— l8t,C8,g.,l020.JAJ 

Catawl8aa-l8t  M.,7b,  1882. .FAA 

New  mort..  78, 1 900 FAA 

Cedar  F.  AMin.— Ist,  7b,  1907. JAJ 
Cedar  R.  A  Mo.— Ist,  78,  '91.. .FAA 

latmort.,  78, 1910 MAN 

Cent.  Br.  U.  Piic.  l8tM,68,'!)5.MAN 

Fund,  coupon  78,  1895 MAN 

Atch'n  Col.  Js  P.  I8t8,  68,  1905 

Atcb.Jew'l  (;o.  A  W.  I  BtK.Os,  190.1  C, 

Cent,  of  Ga.— lBt.con8..78,'93.JAl 

llaoonAAng.,2d,cnd..78,'79.JA.I 

Cent.  lowiv— New  l«t.,  7r  ,  '99.  JAJ 

Inc.  bonds,"  debt  certs.",  78,.\&<^ 

Central  of  W.  J.-lst  M.,7a,'90.KAA 

78,  conv,  1902,  asaentoa.  ...MAN 

Consol.  M.,7«.  1899,  assented.Q— J 

AcDustmciit  bouda,  1903 

Income  bonds,  1908 MAN 

Am.  Dock  A  Imp.  Co.,  78,'86  JAJ 

do         assented 

do  58.1921 JA.) 

Le1i.A  Wllkesb.Cnal.lno.,'88,MAN 

Consol., 7B,gold,1900,a88'd.O-M 

Cenv.  Ohlo-lst  M.,08, 1890. MAS 

Cent.  Paritio— lat,  6s,  g.,'93-98.  J  AJ 

State  Aid.  7»,g.,  1834 J<t.l 

8.Joa<|uln,l8tM.,ea,g.l90O.AAO 
Cal.  A  Oroaon,  Ist.fls.  c..'S'i..rAJ 


95 

30 
107»4 
:104 
.•114 

:ii6 
;ii9 

;il2 
;iii 

117 

106 

lOJ 
1 1201a 
1119 

loo's 

IllOii) 
1118 
103 


102  >s 
114>3 

05 

00 

85 
110 
122 
113 
113 
112 

lis 

100  la 
08 


109 

1115 

52 


1119% 
1112  >g 

104 
11261a 
11201a 

110 
CO 

100 

1-23 


99 
60 


;33 

1108 

103 

104 

65 


93% 
93 


1161s 


1115% 
1120 

100 

100 
05 

iV'i 


Aak. 


00 

100 
100 
106 
128 
135 


117»« 

114 

106 


113 
115 


129 


55 13 
117 
104 
118 
115 


34 
109 
106 
116 
118 
131 

114' 
113 


127 
120 
10 1  la! 

Ill 


94% 


110 

116 

54 


120 
114 
10.1 
127 
127 
11614 
70 
110 


Railxoad  Borim. 


Bid. 


107 
106% 

111 

100 
104 


103 
78  >a 
4714 

108 

125 

115 


1134 


119 


120ii: 
103 


105 
94 

81 
115 
135 
1141a 
103 

8II3 
112 
120 


004 


33 


106 


04 
100 


116 
1204 


111 

1134 

112 

101 

101 


97 

97 

115 

111 

"ii' 

116 


80 
105>a 
1104 
lU 
102 
100 
103<a 


113 
105 
101 


S0% 

02 
107 
111 
114>4 


1-23 
117 
40 
107 
1044 


107 


1134 
131 


Central  Pooino- (Continued)- 
Cal.AOr.  C.P.liond8,68,K..'02  JAJ  !103 
iMul  grant  M.,  Os,  g.,  1 890.  AAO    106 
West.  Paclf.,  Ut,  (is,  g.,  '99.  J. U    109>s 

Charl'to  Col.AA.— Con8.,78,-95.JAJ    108 
2d  mort.,  7b,  1010 JAJ    10a>« 

Cheraw  A  foarl-lat  M.,8b,'88.  AAO    1 16 
2dmort.,  78 104 

Giles.  A  Ohio— Par.  money  fd.,  1808    1134 

Scries  A,  10O8 101 

68,  gold,  aerleaB,  Int.  dof.  1908..    .... 

68,  currency,  Int.  deferred.  1918.      46% 

Chealilro-Os,  1896-98 JAJ  1107% 

Ohio.  A  Alton— iBtM.,  7b, '93.  JAJ    1214 
Sterling  mort., 68,  g.,  1003.  JAJ  MIS 

Income,  7b,  1883 AAO    103 

BdB.  Kan.  C.  llno,68,g.,ig03.MAN    110 

MiRB.KIv.Hildgc,  l8t.,s.f.,68,1912    

JoUet  A  ClUe.,  1st  M..88,'82..JAI    .... 

Louls'aA  .Mo.K.,l8t,7B,1900FAA    115 

do  2d, 7b,  1000  MAN    115 

8t.L.Jaek8'v.A  C.  l8t,7B,'94.AA0    1154 

do    lstguar.(564),78,'94AA0    115 

do    '.id  M.  (300),  7b.  '98  .JAJ    115 

do    2dgHnr.(l,SS)78,'98.JAJ    115 

Cblo.  B.  AQ.-lst,8.F.,88, '83.JAJ    103 

CouBOl.  mort.,78, 1903 JAJ    125 

Bonds,  5b,  1805 JAD '102 

58.1901 AAO    103 

6a,  1919,  lowo  DIv AAO    101% 

48,1010,       do         AAO      83 

48,  Denver  Extension 83% 

Bur.  A  Mo.  R.,  I'd  M.,  7a,'03.AAO    1144 

do         Conv.  Ss.'Olser. JAJ  '130 

Bur.AMo.(Ncb.),l8t,6tt,1918.J.U  '114 

do        Cons.  6s,  uon-ex.. JAJ  1102 

do        4s,  (Nob.),  1910. .JAJ      84 

do  Nob.  RK,l9t,7s,AAO    Hl=^ 

do       Om.A8.W.,l8t,88,JAI7    119 

Dlion  Poo.AH.,l8t,88,'74-89JitJ    108 

Ott.  Osw.  AFoxR.,t88,1900.JAJ    120 

(JulncyA  Wars'w,  lat,8s, '90.JAJ    115 

Cbic.  A  Can.  So.-lst,  7a,  1902  AAC      25 

Chic.  C.  Dub  A  Minu.— 78, 1910  JAJ    106 

Chic.  A  East  ru.— Skg.  Id.,  our.  190"    102 
Income  bonds.  1907 100 

Cblo.  A  Gr.  Tiiink— Ist  mort.,  1900  !105 

Chic.  A  Iowa— 2d  M.,  8s,  1901.JAJ      93 

ClUc.  raANcl).— l8tM.,78,'92FAA  1114 

Chic. A  Mlch.L.8h.— l8t,88,'89.MAS  1113 

Chic.  Mil.  A  St.  Paul— 
Pao.  Div.,  Ist,  M.,  88,  1898.  FAA    132 
P.  D.,2d  M.,7  3-10s,  1898..FAA    1174 
St.  P.ACIiic.,7s,  g..  1902.... JAJ    120 
Mil.ASt.P.,2dM:,7s,1884.AAO    102% 

La.  C,  lat  M.,78, 1893 l&J    H7 

I.  AM.,  IstM.,  78.1897 JAJ    116% 

I'a.  A  Dak.,  l8t  M.,  78, 1899- JAJ    11«4 
Ha8t.ADak.,l6tM.,78,1910.JAJ    1134 
Chic.  A  Mil.,  1st  M.,  78,  1903.JAJ    120 
Ist  mort.,  consol..  7s,  190.'5..JAJ    — . 
1st  M.,  I.  AD.  Ext.-,  78.  190SJAJ    1154 
Ist  M.,68,  8'thwest  DIv.lOOyJAJ    101 
IstM.,  5s.  LaC.  ADav.l910JA.r      00 

80.  Minn.  18^68,1010 JAJ    .--■■ 

Chic.  A  P.-UJ.  Div.  Os,  1910 1064 

do     West.  Div,  58,1921. JAJ     934 
Mineral  Pt.  Div.,  58, 1910. .  .JAJ      92 

Ohic.AN.W  -Sink.r.,lst,7s,'85  FAA    103 
Interest  mort.,  78, 1883  .. .  .MAN    103 

Consol.  mort,  7s,  1915 Q— F    

Exten.  mort.,  7s,  1885 FAA    

Ist  mort.,  7a,  1885 FAA    107 

Consol.,  gold,  78,  op.,  1902.. JAD    125 

do       do  reg 1224 

Sinking  fund,  Ce,  '79, 1929.  AAO    Hi's 

do  do         reg 

do  ,58, '79-1929 AAO    1014 

do         38, '79-1929,  reg.  AAO    1014 
Iowa  Mid.,  lat  M.,  8s,  1900.  AAO    120 
Peninsula,  lat,  conv.,78,'98.MAS    120 
Chic.  A  Mil.,  Ist  M.,78, '98.  JAJ    118 
Mil.  A  Mad.,  1st,  Oa,  1905. -M.AS 

Chlo.R.r.APac.— 6s,  1917,coup.JAJ    127 

6fl,  1917,  reg JAJ    126 

Chic.A8.W..l8t,7s,guar.,'99.MAN  I 

C!hlc.  St  L.AN.O.— Isteon.  1897,78    H5 

2d  mort  as,  1907 JAD    100 

Ten.  Hen,  7b,  1807 MAN    115 

38,1951 

Miss.  Cen.,  iBt  M.,7s,'74-84..MAN    

do  2d  mort,  8a ■..:..', 

N.O.Jack.AGtN.,l8t,S8.'86.JAJ  109  112 
do  2d  M.,88,'90,ctf8.AAO  HO  120 
do       2dmort.debt....AAO    115     120 

Chlo.8tP.Min.AOin.— Con.  Os,  1930|     U'-fb  100 
Ch.atP.A  Minn.  lat.Cs.lOlSMANi  1114 

Land  gnuit.  Inc.,  t>s,  1898.MAN 
North  Wise,  Ist  6a.  1930  ...JAI 
at  PaulA3.City,l8t«»,19i:).AAO; 

Chic.  A  Toinah.— Hcri  p.  1903 1 

can.  nam.  A  Dayt-i  2d,  78,  '83  JAJ, 

Consol.  mort.,  7»,  190.") AAOi'119 

do  68,  1903 AAOI1084 

an.  n.  A  I.,  lat  M.,  78.  1903.JAJ  f ' 

CIn.  I.  St.  L.  A  C'alo.— Con.  Os.  1920  t 

Clu.A  fndiana,  lat  .M.,78.'y2.JAD  1 106 

di.         2<1  M..  78.'82-87.JA.1  1104 

TndlanaiMlisC.  AL.,  7sof97..    .  1112 

Ind'apolls  A  Cin.,  l8t,78,'88.AAO    108 

Cln.LatACh.—l8t,78,g., 1901. .MAS     ... 

CIn. Rich.  AClilc— l8t  78,  '93. JAJ    110 

CIn.  Rich.  A  F.  W.— 1st,  78,  g.. . JAD    103 

CIn.  Banil'ky  A  Cl.-Os,  1900. .  FAA  1 101 4 

78,1887  extended MAS  1102 

Consol.  mort.,78, 1890 JAD    103 

an.ASp.- 78,  C.C.C. A  I . ,  1901 . AAO    1 10 
7s,  guar.,  L.8.A  M.S.,  1901.  AAO    110    1... 

Clev.  Col.  C.  A  r.— 1st,  7a, '99  MAN    120      

Consol.  mort.,  7a,  1914 JAD    1234  123 

Belief.  A  Ind.  M,  7s,  IS-W..  JAJ  t L... 

CI0V.A.M.  Vol.- l8t78.g.,'93.FAA    lOJ    1.... 
8.  F.  2d  mort. 78. 1876 UASi  I.... 


Aak. 


Raiuioad  Bowd*. 


Bid. 


Aak. 


Clev.  A  Pltta.-4tb  M.,  8a,  1803 JAJ 

Conaol.  B.  F..  7a,  1000 MAM 

CCA  I.e.— l8toona.,7i,I008.AAO 

3d  mort.,  7«,  lOOO FAA 

Trust  Co.  oert.,  lat,  wu'd 

do        do      supplementary.. 

Income  7b,  1890 

Cblc.  A  Ot  Eaat.,  lat,  7b,  '03-'05 

C0I.A  Ind.  C,  lat  M..  7b,  1 0O4.JAJ 
do  2d  M.78,1904.UAN 

Un.A  Loganiip.,lat  7a,  lOOS.AAO 

T.  Lonoap.  A  B.,  '7a,  1884. .FAA 

CIn.  A  CtJo.  A.  I..,  IBBB-'OO 

Columbia  A  Qrean.,  lat  6a 

2d  mort 

Col.  A  IIock.V.-latM.,  7a, •07.AAO 

'2dM.,7a.  1893 JAJ 

Col.Bpringf.AC.- l8t.7B.1901.MAB 
Col.  A  Toledo— lat  mort.  bonda 

2d  mort 

Col.  A  Xenla-lat  M..  7 
Conn.  APaaaump.— M., ', 

MaasawlppI,  g.,68,gi..:. 
Conn.  Val.— lat  M.,  T'b,  lOOl . . .  J  AJ 
Conn.  West- l8t  H.,  '78, 1900. JAJ 
Coimeetlng  (Phlla.)— lat,  Ob  ..MAS 
CuroberrdA  Penn— lBt68,'01.MA8 

2<16b,  1888 MAN 

Cumberl.Val.— l8tM.,8B,IH04.AAO 
Dakota  Sonthcm— 7a.  gold, '9 1, FAA 
Danb'y ANorwalk— 7s,  '80-92.  JAJ 
Dayton  A  Mich.- Ist  M.,  78,  '81.JAJ 

2d  mort..  78,  1887 MAS 

3d  mort,  78,  1888 .\AO 

Dayt.  A  West- latM.,0a,  1905 JAJ 

latmort.,  78,  1905 JAJ 

Delaware— .Mort.,  Os,  Kii.ar.,'95.  JAJ 
Del. A  Bound  B'k— iBt,  78,1005FAA 
Dcl.I/vck.A  W.— Conv,7B,1892  JAD 

Mort.  78,  1907 MAS 

Dcn.A  Rio  O.— Ist  78,  g..l900.MAN 

Ist  conaol.  mort,  7s,  1900 JAJ 

Denv.A  R.  O.  Wcst.-Bonds 

Denv.S.P.A Pac.— l8t78.1905  .MAN 
Dea  M.  A  Ft  D.— lat,  6b,  1905.  JAJ 

lat  Inc.,  69, 1905 

Detroit  A  Bay  C.—lst,8s,1902..MAN 

Ist  M..  88,  end.  M.  C.  1902. MAN  1113 
DetO.HaveuAMII.— E<iuip.«a,1918  :112 


118 

137 

125 

130 

ii» 

120 

110 

654 

HO 

•100 

•100 

113 

•105 

HI 

•112 

115 

•101 

104 

•101 

100 

109 

89 

04 

1110 

118 

1108 

tllO 

1113 

1108 

>I15 

i  tlOS 

00 

30 

1174 


195 
100 

I 

•105 

t 

1103 
» 


125 


128 

112% 

lot's 

75 
101>s 


100 


120    ; 

105" 'i 

93    ! 

1U34' 


94 


108 
106 
133 
107 


1'25 
113 


130 


122 


127 
126 


103 


:iio 
100 

11194 


113 
110 
100 


113 
69 
524 
90 


11074 

no3 


120 


Con.M..  5*  tlU'84.  af tor Ci..  1918 

Dot.APontlac,  1st  M.,08,'86.AAO 

Det.  L.  A  North.— 1st,  78. 1907.JAJ 

Dub.  A  Dnk.— Ist  .M.,  ds,  1919.  JAJ 

DubuqueASlouxC- l8t,78,'83.JAJ 

lat  mort.  2d  Div.,  1894 JAJ 

Dunk.  A.V.A  P.— l8t,78,g..l890JAD 

Eaat  Penn.- Ist  M.,  78,1888.. MAS 

E.'renn.Va.AG».— l8t,7a,1900JAJ 

latmort,  consol.,  Ss,  1030  ..J<&J 

Income,  68, 1031  

Divisional.  58,  1930 JAJ 

E.  Tenn.  A  Oa.,  lBt,68,'80-86JAJ 

E.Tenn.A  Va.,end.,08, 1886. MAN 

Eastern,  Masa.— 448,g.,1906.MAS 

Sterling  debs.,  68,  g..  1906.. MAS 

Ellz.  aty  A  Nor.— 3.F.  deb.,6*.AAO 

Ist  mort..  68,  19'20 MAS 

ElmiraA  W'msptr-lst,  68,19 10.JAJ 

58,  perpetual AAO 

Erie  &.  Pittab.— lat  M.,  78,  '82.  JAJ 

Cona.  mort,  7a,  1898 JAJ 

Equipment.  7a,  1890 AAO 

Evansv.  A  Crawf.— 1st,  78,  '87.  JAJ 
Evan8.AT.H.,l8tcon.,68,192MAJ 
Evanav.T.H.AChl.— lat  78,  g.MAN 

Fitcbburic— 58, 1899 

<>8,  1898 AAO 

78.1894 AAO 

Flint  A  P.Marq.— Ist  m.,l.g.88MAN 

Mortg.  68,  1920 AAO 

Flint  A  Holly,  1st,  lOs,  '88. MAN 

Bay  f.A  E.  Sag.- Ist,  108„S2.JAJ 

llolly  W.  A  M  — l8t,  88. 1901.JAJ 

Fiualung  A  N.  8.— Ist,  7,  '89.  .MAN 

2draort,7s MAN 

Ft.  Mailiaim  A  N.  W..  l.at  78.  g..l903 
Ft.W..Mun.AC.— l8t,78,g.,'rt'J.AAO 
Frankfort  A  Kokomo— 1st,  7»,  1908 
iGal.H.W.AS.A.— lst,6s,g.l910.FAA 
I  Ist  La  Grange.  7s,  1901  .. .  .JAD 
Gal.Hou8.AH.— 1st  7b,  g.,1902.J  A1 

, Georgia— 78, 1876-96 JAJiJ 

I  6a  '• 

Qr.Rap.  A  Ind.— Ist,  l.g..  g'd,  7a,  g.l  114 
Ist  M.,78,  l.g.,gi>UI,not  guar,  AAO  1109 


1100 
111 

92 
103 

93 


109 

116>s 

1261s 

i'12" 
110 
100 

lis 


1101 
33 


132 
117 

I15>4 
108 

as 

81 


100 


110 

125% 


102 

76 

103 

103 

75 

I'u' 
114 
113 

i'io' 


110 


75 
53>9 


108 
105 


116 
100 


114 


106 
96 
105 
110 
117 
127 


103 
65 


1024 


10 


111 

1:111 


E  X  land  grant,  1  at  7a,  '99 

Gr.ByW.ASt.P.-l8t68,101l.F.AA 

i    2d,Iucome8,  1911 

'Culf  Col.  A  3.  Fo— l8t  78.1909  JAJ 
Hannibal  A  Nap  —Ist  7b.  '88.MAN 
.  Han.  A  St  Jo.-  Conv.  88, 1885. MAS 

Con.  08.  1911 MAS 

i  Kans.  C.  A  Cam..  Ist,  108.•93.J^fcJ 
.Houaatonlo— Ist  M.,78,  183.1. FAA 
iloust  E.  A  W.Tex.— lat 79.  1898 
Houst.A  Tex.  C— 1st,  7a,  giiar..'01 
1  West  DIv.Llst,  7b,  g.,  1891  .  JA.I 
Waco  A  N.  W.,  Ist  7B,g.,  1903.J.VJ 

1    Cons,  mort.,  88, 1912 AAO 

W»coAN.,88,  1915 

I    Gen.  mort  68, 1921 „    „ 

1124  i     Income  A  Indem.  7b._'87 MAN 


112 
113 


120 
110 


110 

108 


034 
83 


107 


104 
104 
121 


112 


.AAO 


103     ' 

10341 
120 


103 

1114 

10<14 

111 

115 


101 

109 

80 


118 

iim 

105  >a 
01% 


108 


104  >a 
123" 


Hunt.  A  Br.  Top -Ist  7fl.  '00 
Ist  M..  7a.  aip.. g..  1889  . .    -  ,^  ^ 

2d  mort.,  7a,  g.,  1  '(9.1 FAA 

Cona  3dM.  7-.  :  •S*^ 

ni.Cont— latM.i                      :i-iJAJ 
Sterling,  8.  F..  ■                   •     AAO 
Btorllng.i:<Mi..M  .ih.g,  IS^i  •    > 
do      .la,  1905 

111.  Grand  Tr.-lBt  M..  8s.  '!>  ' 

(nJ.  Bl.  A  W.— iBt.  pr..7a.  190.1 1, v  1 ; 
l«t..  3*.  4«.  .Is  .fc  0*.  1901    ..AAOi 


110 


.111 
tlo:l 


107 
ll2>a 

107% 


126 

115>a 

100 


120 

11.! 

Ml)-, 
lilt 
107 

Iil7 


ll-J 


'  Price  nominal ;  no  late  transactiona.      t  The  purohoaer  alao  pajra  aocruod  lutereat.       S  la  I«adon. 
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For  Eitplanatlons   See  Notes  at  Head  of   First   Pago  of  (Inotatlona. 


llArbROAD  BOSDS. 


Ind.  Bl.  &  Wc8t.-(Continueil) 

2dM.,  3»,4s,5s,&68, 1909.A&O      70 

Income,  1919 ,„„ 

In'polisD.ASp'd— l8t,7e.l906A&D    103 

2d  niort..  oe,  1011 J&J 

Trust  Company  certificates 

2d  mort.,  income,  1906 J&J 

Ind'poli.sA  St.L.— l8t,78,1919.Var 

2d  mort.,  78, 1900 AAO 

Ind'apolisAVin— lst,78,1908.F&A 

2d  Miort..  Ca,  jr.,  Riiar.,  1900.M&N 
Int.  A  Gt.Nortli.— lst,Us,1910.M&N 

Coup.  ()<,  1909 M&S 

2d  inort..  Income,  88,  1909 

2d  assented  income,  6s,  1909  — 
lonlait  Lansing— 1st  83,  WO.  ..J&J 
lowuCitJ&Wcst.— lBt,78,1909M&S 
ra  Falls  &  Sioux  C.—lst,  78,'99A&0 
Ithaca  &  Athens.— Ist  m.,  78,g.J>feJ 
Jefferson— Hawl'y  Br.  7s,  '87.. J&J 

Ist  mort.,  7s.  1889 J&J 

Jeff.  Mad.&  Ind.- l.st,  78,1906. A&O 

2d  mort..  7s,  1910 J&J  111! 

Junction  RR.(Pliil.)— l8t,0a,'82 J&J    

2d  mort.,  08,  1900 A&O  

K.C.Ft.Scott&G.— let,7s,1908J&D  110 
Kansas  C.  Ijvwr.  &  So.  Ist,  5s.  1909  104 


Bid. 


64 

103 

45 

"90 ' 

lOii 

f6 

85 

112" 


1118 

105' 
105 

fI18 


80 
20 


103 13 

50 

97 

44 
102 

50 


109 
109 
112 
121 
100 


K.C.8t.Jo8.&  C.B.-M. 78,1907.. J&.I  1 1 15 
Kansas  &  Ncbnislir.— Ist  mort. .... 

2rt  mort     

Kcutuclfy  Centra— Us.  1911..  J&J 
Keo)cnk&DesM.--lst.5s,  (ra.-vr..\&0 
L.  Eric  &  West.— Isl,  6s,1919.r&A 

Income,  7s,  1 S99 

Sandnslty  Div.,  6s,  1910  ....  F&.\ 

do  income,  1920 

ImI.  B'..&  Mr_n.,l8t,  6s,1919.M&N 

do  income,  7s,  1899. 

Laltn  Shore  &  Midi.  So.— 

M.  So.&  N.I.,  S.F.,l.st,  7s,*85.M&N 

Clevc.  S;Tol.,  1st  M.,7fl,  '85.. J&J 

do         2d  M.,  73, 18S0.A&O 

CI.  P.  AA8h.,ncw78, 1893..A&0 

Bnll.&  i:..  new  bds,  M..7s,'98.A&0 

Bnff.  &  State  L.,  7a,  1882 r&.l 

Uet.  Mmi.  &T0I.,  1st.  7s,  1906... 

Jamc8t.&  Fi'aulil..lst,  7s, '97.J&J 

do  2dM.,7s,'94.J&D 

Kalamazoo  Al.&Gr.K.,lst,8s.J&J 

Kal.&  Schoolcraft.  l8t,8s.'87.J&J 

Kal.&  Wli.  Pigeon.let.  78,'90..  J&J 

Dividend  bonds,  7.1,  18P9...A&0 

Ii.8.&M.  S.,cons.,cp.,lst,78..I&J' 

do    cons.,reg.,lst,7s,1900.Q— J 

do    e!>n8.,cp.,2d,78, 1903..J&D 

do    con8.,rog.,2d,  7s,1903.J&D 

Lawrence— Ist  mort.,  78,1895. F&A 

Lehigh  &  Laclf.— Ist  M.,7s,  '97.F&A 

Lehigh  Yal.— lst,6s,coup.,'98.J&D 

Ist  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,  8.  f.,  6s,  g.,1923....J&P 
Delano  Ld  Co.  bds,  end.,78,'92J&J 
Little  Miami- lstM.,68,1883.M&N 
L.  ROCK&  Ft.S.— l8t,l.gr.,7s  '95.J&J 
Little  SchiiyliiiU— Ist,  78,  '82.  A&O 
Long  rsland- Ist  M.,7s,1898.M&N 

2d  mort.,  7s,  1918 

Newto-n-n  &  Fl.,  1st,  7s,  1891 

N.  "V.  &  Rockaway,  7s,  1901. A&O 

Smltlit'n  &  Pt.  Jeff.,  7s,  1901. MA." 

Lon'v.C.&  Lex.— lst,7s,'97  J&J(e\) 

2d  mort.,  78, 1907 A&O 

Louisv.&N.-Con.lst7s,1893.A&0 
2d  mort.,  78,  g.,  1883 M&N 

n,.      Cu     1  Or»"7  vr  r.o 


Aslt. 


83 

104 

78 


65 


107 

87 
89 

113' 


120 


119 
116 


112 
104  >4 
1151s 

86 
28 

i'0512 
105 

54 


50 
103 


III' 


E,viLKOAD  Bonds. 


lOS 
121 


1331a 


H02 
110 


116 
105 


103 13 
103 


IOII4 

•12  I 

;ii3 


1C4 

5-13. 

115 


Cecilian  Br.,  Ts,  1907 M&S 

Louisvf.le  lo.an,  6s.  '86-'87..A&0 

Lcb.-Knoxv.  (is,  1931    M&8 

Mein.&  0.,8tl.,  M.,7s,  g.,1902J&D 
M.&CIarksv..st'g,6s,g.,1901  F&A 
N.  O.  &  Moliile.  1st  68, 1930.  J&J 
Pensacola  I)iv.,lst,68,l920..M&S 
8t.Ix)iiisDiv..lfit,6s,l921.  M&3 
do  2d.,  38. 1980. M&S 

Nash.  &  Dec.  1st  7s,  1900... J&J 

E.  n.  &N.,  IstOs,  1919 J&D 

Gin'l  mort.,  6s.  1930 J&J 

So.  &  Mo.  Ala.,  8.  F.,  6s,  1910  A&O 

L•8v.S..^.&Chlc.— Ist.fs.lOlO- J&J 

Maine  Cent.— Mort.  7s,  1893... J&J 

K.xten.  bonds,  6s,  g.,  1900...A&Oitlll 

Cons.  7s,  1912 A&O  tl20 

Aiidroscog.&  Ken. ,6s,  1891.F&.MI1H 
I.«eda  &  Farm'gt'n,  Cs,  lOOl.J&Jitlll 
Portl'd  &  Ken.,  1st,  Cs,  '83..A&OII101 

„      .„  "lo^  ,  '-ons.  M.,  Oa,  'OS.A&O!  Ill 

Man.Beaeh  Imp..liin.,7s,  1909,M&S 
N.Y.&  .Man.  Bead),  1st  78.'97,J&J 

Marietta  &  Ciii  -Ist  M..78. '!)!  F&A 
Sterling,  1st  M.,  78,  g.,  1891. F&A 

2d  mort.,  79,  1890 M&N 

3d  mort.,  8s,  1890 .T&J 

Scioto  &  Ilook.Val.,  Ist,  78..M&N 
Bait.  Short  L.,  1st,  7s,  1900  .J&J 

Marq'tte  no.&  C— Mar.jjO.,8s,  '92 
68,1908 .■ M&S 

Mass.  ('ontral- 1st,  Os,  1893 

Moinpliis  &  Charleston- Ist  conaol. 
Ist, cona..Tenn.  lien,  78, 1915  J&J 

Mem.  A  L.R'ek-l8t.4M  (Ss  after  '8:;) 

Metrop'n  Kiev.— let,  Os,  1908.  J.feJ 
2d  6s,  1899 MAN 

Mexican  National 

Mich.  Cen.-lstM.,  88,  1882.' .AAO 

Consol.,  78,  1902 M&N 

lat  M.  on  Air  Line,  Sa,  1890.  JAJ 
Air  Line,  1st  M.,  8e,  guar.. .MAN 
Equlpmcntbond8,  88, '83.   .A&O 

2.  i?Jj;  ^•'  l»t88,guar.,'86.J&J 

?8. 1909 jjAS 

5«,  coup.,  1931 :m&8 

811,  reg..  1031 .:::m&s 

_KalaiiiazooA8.H.,l8t.8a,'90.M&N    IIII3 


t'6?i 


1123 


125 
124 
103 12 

54^ 
105 
106 
118 
103 

88 
110 
113 
100 
1003j 

90 

4912 

104% 

126 

111334 

11219 

li'df 


125 


130 
130 
124 
125 


1201a 


llOis 


108 

100 

95 

95 


123 


123 
113 

90 
101>4 
106 

55 


104 
96^8 
102 
103 
12  i 
112 
122 
112 
Hi 
102 
113 


1251a 

125 

102% 

55 
1101» 


122 
103 
BO 
114 
115 
10.> 


91% 
51 
10156 


114 
1131s 

i'o's' 


9^ 
I'l's' 


iMichigan  Central— (Continued)— 
i    J.L.&Sag.l8t,83'85,"wh.bd3"J&J 
do       North  Ext.,  88, '90.M&N 
I  do       Cons.  M..88,'91.... M&S 

1  do       Cs,1891 MAS 

Joliet  &  N.Ind..lst,7s  (guar.M.C.) 

MliUand  of  N.  J.— 1st  mort 

Income,  "A." 

do       "B." 

Mil.US.&W.— l8tM,.6s,1921  M&N 

1st,  incomes .■ 

MU.  &  No.— Ist.  4-5-68,  1910.  -  J&D 

Minneapolis  &  Duluth.— l.st  7s 

Minn.  &  St.  L.— Ist  M..  1927. .J&D 
1st  M.,  Iowa  Citv&  W.,  1909.  I&D 
l8tmort.,C.  R.  LF.  &N..  1920.. 
Southwest.  Ext.,  1st,  7s,  1910.... 

Pacific  Kxt.,  1st,  Os,  1921 

Miss.&Tenn.- l8tM.,88,8erics  "A' 

88,  series  *' B" .T&J 

Mo.K.  &  T.— Cons,  ass.,  1904^6.  F&.A 

Consolidated  Os,  1920 J&D 

1st,  63.  g.,  1899.  (U.  P.  S.Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'o  B'gc,7s,guar,1906.M&N 

Han.  &  C.  Mo.,  1st  7a,  g.,'90.M&N 

do  2d.  1892. ...MAN 

Mo.Pac— Ist  mort.,6s,gld,'88,  F&A 

Consol.  68,  1920 MAU 

2d  mort.,  78,  1891 J&, 

Car.  B.,  1st  mort.,  «8.  g.  '93..A&C 

3d  mortgage,  7s,  1906 M&N 

Income,  7s,  1892 MAS 

Mob.  A  Ala.  Gr.  Tr.— 1st,  78,  g'ld,'9;' 
Mobile  A  O.— 1st  prof,  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  iiref .  debentures 

New  niortg.age,  6s,  1027 

Collatcr.al'tnist  6a,  1892 J.W 

Morgan's  Li.&Tex-.,lst,e3,1920JA  J 
.Morris  &  Essex— lat,  7s,  1914  M&N 

2d  mort,  73, 1891 F&A 

Bonds,  73,  1900 JAJ 

General  mort., 78, 1901 AAO 

Con.sol.  mort.,7a,  1915 JAD 

Nashua  &  Low.— Os,  g.,  1893. F&A 

53,  1900 

Nashv.Ch.A  St.L.— Ist,  7s,1913  JAJ 

2d  mort.,  63,  1901 J&J 

Ist,  Tonn.  A  Pae.,  6s,  1917. ..J&J 
Ist,  McM.  M.  W.AA.,63,1917.JAJ 
NasUv.A  Decat'r.— lst,73,1900.J&J 
:Natchez  Jack.  A  Col.- lat,  78. 1910 
Nevada  Cen.— Ist  Oa,  1904..  ..AAO 
Newark  A  N.  Y.— 1st,  78, 1887.J&.1 
Now'kS'setAS.- 1st,  78,  g.,'89.M&N 
Newlmrg  D.  &  Conn. — Income 
N'burgliAN.Y.— 1st  M.  78,1888.JAJ 
N.  J. Southern— lat  M.,new  6s.  JAJ 
N.  O.  Mob.  A  Tex.— Deb.scrip.  1930 
N.  O.  F(U5.— 1st,  6a.  gold,  1920.J&J 
N.Y.  A  Can.-£  M..  6s, g.,  1904. MAN 
N.Y.C.A  HuJ.— M.,7s,  cp.l903.JAJ 

Mort.,  73,  reg.,  1903 J&J 

Subscription,  Cs,  1883 M&N 

Sterling  mort.,  6s,  g.,  1903. ..JAJ 
N.  Y.  C,  premium.  63, 1883. MAN 

do       68,1887 JAD 

do  real  est.,  Ca.  1883. .MAN 
Hud.  R...2d  M..  78..  1885. ...JAD 
N.Y.  Chic.  A  St.  L.-lst,  e.\--inc..  on, 
N.Y.CityA  No.-Gen'l,6s,1910M&N 
N.  Y.  Elevated.— 1st  M.,  1906.J&J 
N.  Y.  A  Greenw'd  Lake.- 1st  M.,  6s 

2d  mortgage 

N.Y.&IIarlera— 78,coup.,1900.M&N 

7a,  reg.,  1900 M&N 

N.Y.L.E.&W.— l.st,7s.'97,ext.M&N 
2d  mort.  exten.,  53,  1919  ...M&S 

3d  mort.,  73, 1883 MAS 

4th  mort.,  oxt.,  7s,  1920..  ..AAO 

5th  mort  ,7a,  1883 JAD 

Ist  cons.  M.,  7s,  g.,1920 MAS 

New  2d  cons.  68,  1969 JAD 

Ist  con  s.  fund coup.,7s,1920 MAS 

2dcoDS.  f'dcp.,5s,1969 JAD 

Goldl  oconic  bonds,  6s,  1977 

Lons  Dock  mort.,  78,  1893. .JAD 
N.Y.A  N.Eng.— 1st  M.,  73,  1905JAJ 

l8t!nort.,  6a,  1903 ,TAJ 

N.Y.N.II.AH.'iit.,II.AP.lst,7a.AA0 

N.Y.Pa.  &  O.— lat  inc.ac.,5-7a.l90.") 

do        prior  lieu,inc.ac.,5-6a,'95 

2d  mort 

3d  mort 

L'acd  L. rental  tr'st'73,Tru8.cer.7s 

Woat.  ext.  ccrtifs,  Ss,  1876.. JAJ 

do  do       78,  guar.  Erie 

N.Y.Prov.&B'n— Gen.78, 1899.  J  A.) 

Norfk&W.— Ueu'l  M.,63,1931  M&N 

Noi-rk&Petor.sb.,2d,88. '93.J&J 

South  Side,  Va..lst,  88,'84-'90.JAJ 

do  2d  M.,  C3,'81-'90.J&J 

do  3d  M..  6s,'86-'S»0.J&J 

VIrgmlaATenn.,  M.,Cs,  1884.  JAJ 

do       4thM.,88,1900.J&J 

North  Carollnii— M.,  68 

North  Penn.— Ist  M.,  6s,  18S3.'JAJ 

2d  mort.,  78, 1896 MAN 

G3n.  mort.,  78, 1903 JAJ 

New  loan,  6s,  reg.,  1905 . .  MAS 
North  Wl8c.—l8t,  Oa,  1930....  J&J 
Noi-thea8t.,8.C.— latM.,88,'99,MAS 

2d  mort..  88,  1899 MAS 

North'n  Cent.— 2d  mort.,68,'85.JAJ 

3dinoit.,  6s,1900 AAO 

Con.  mort.,  6s,  g.,  coup.,  lOOO.J&J 

'.8,g    reg   1900 A&O 

nort.  bonds., 5s,  1926...         JAj 

Con.  mort  stg.  63,  g.,  1904. .  .'jAJ 

Northern  N.J.-l8tM.,e8, '88. JAJ 

Norw'h&Worc'r- Ist  M.,  6s.'97.  JAJ 


Bid. 


1107 


II2I2 


88 
11 


105  la 


120 

112 

102 

79 


62 


1051a 

101 

nils 

i'loii 


55 


111 
100 


13.i 
113 
113 
120 


1115 
104 
114''e 


i 

t 


108 


:106 

132 

132 

102  si» 
♦118 

102 

108 

102% 

llOia 
78 

i"i5% 

50 
14 


125  la 

105 

1041a 


Ask. 

108 
il'sia 


92I3 
14 
10 
99I2 

'9'9ii 


116 
113 


102% 


106 
102 
111% 

i'i'i' 


40 
91 


1121a 
i'36"% 


124 
110 
106 
115 


100  Is 
103 


113 


Railroad  Bonds. 


89 
108 


120 
10312 


lllia 

82 

73 
II6I4! 

55    I 

15 
133 


123 14 


ll.',i3 
1061^ 

'43  " 

97 
Jloia 

;8% 

128 
{30 
;80 
129 
1021a 
110 
110 
103 
103 
101 
118 
92 
105 


105 

103 


126 

9812 
1231a; 

961a: 

I'l's" 

110 
107 


IOI3 
914 

32 

90 

90 
130 
103 


101  la 


120 
1031a 


120 
120 
10313 
117 
114 
117 
97 
I1214 


•  Price  nominal ;  uo  laU,  transactlom..       t  The  puroJmser  also  pays  aoorued  interest.' 


107 
120 
113 


93 

11238 


North.  Pac,  P.  D'O  Div.— 6a,  MAS. 

Bond  oertitlc.ates,  68.  1921 

Gen'l  I.  g.,  Ist,  6s.  1921 J&J 

Gcii'l  i.  g..  Ist,  6s.  reg  JAJ 

0,;d'nsb'gAL.Ch.— l8tM.6s,'93,J&J 

3.  F.,  83, 1890 MAS 

Consol.  ,6.5.1920 

Income,  1920 

Ohio  Cent.— 1st,  raort.,63,1920,  J&J 

Incomes,  1920 

Ist  Tcr'l  Trust,  6a,  1920 JAJ 

Mineral  Div.,  inc.  78,  1921     . 

Ohio&Mias.— Cons.  8.  F. 73, '98.  JAJ 

Cons,  mort.,  7s,  '98 JAJ 

2d  mort.,  78,  1911 AAO 

1st  mort..Spriiigf.Div..  1903  MAN 

Ohio  Southern— 1st  Oa,  1921. ..JAD 
2rt  income,  6a,  1921 .  . . 

OI1I0&  W.Vu.— lst.a.f.,73,1910M&N 

Old  Colony— 6a,  1897 F&A 

6a,  1895 JAD 

78,  1895 MAS 

Oreg.  A  Cal.— 1st  6a,  192 1 J&J 

Osw.ARome— lat  M.,  7a,  191 5.MAN 

Panama^SterrgM..  78.  g.  '97. AAO 
Sinking  fund  aub..  6s,  1910. MAN 
Sul).sidy  boiida,  Eug.  iaaiie,  Os 

Paria  A  Danville— lat  M.,  73  .1903. 

ParisADec't'r- l8tM.,7a,g.,'92.JAJ 

Pekin  Lin. A  Dec— lsr,7s,1900  FAA 

Penna.— Gen.  M.,  Os,  cp.,  1910Q— J 

Gen'l  mort.,  63,  reg.,  1910. .AAO 

Cons,  inort.,  Ca,  reg.,  1905.. 6— M 

do        6s.  coup..  1905. .JAD 

Penn.  Co.,  6s,  reg.,  1907....0  — J 

do       Ist  M.,4i3S,  192i;jAJ 

do       1  St  inort.,  4ias,  re^ 

Ponu.AN.Y.— lst.7s.'96A1900.JAD 

Pensacola  A  Atlantic  -Bonds.. MAS 

Peoria  Dec.&  Bv.— l8t,6s,1920,J&J 

Incomes.  1920 

Evansville  Div., 1st  Cs,1920.M&S 
do  lueorao,  1920 

Peoria  Pekin  A  J.— 1st,  73,  '91.  JAJ 

Pcrldomen— 1st  M.,  6s,  1887.. AAO 
COU.S.  mort..  Cs 

Petersburg-  1  st  M., 8s,  •79-'98.JAJ 
2dii:ort.,  8s,  1902 JAJ 

Phila.  &  Erie-2d  M  ,  78.  1888. JAJ 
Gen.  M..  gu.ir.,  Cs,  g..  1920.  .JAJ 
SunliurvAErie,  lat  M.,73.'97.A AO 

Phila.  A  Reading- l3t,  6a, '80. .JAJ 

2araort.,  78,  1893 A&O 

Debenture,  1893 JAJ 

Mort.,  7s,  coup.,  1911 JAD 

Gold  mort.,  6s,  1911 JAD 

Improvement  mort.,  6s,  1897 

Gen'l  mort.,  6a,  G.  C,  1908. .JAJ 
New  convertible,  7s,  1893... JAJ 
G.  a.  f.,  $&£,6s,g.,1908,  x  cps.J&J 
Scrip  for  6  dofefrcd  "a  coupons  . . 
Coal  &  L.  guar.  M.,  7s,  '92..  MAS 
Income  mort.,  cons.  7s,  '96.  J&1> 

Phila.Wil.&Balt.— Cs, '92-1900A&O 
03,  1910  

Pitts.  Brad.  &  Buff.— 1st,  Cs  1911.. 

Plttsb.C.A  St.L.— 1st,  78, 1900.FAA 

2d  mort.,  7a,  1913 AAO 

Steubenv.A  Ind.,  lat.,  Cs,'84.Var. 

PIttsb.ACon'llsv.— lstM.78,'98.J&J 
Sterling  cons.  M.,  Cs,  g.,  guar.JAJ 

Pittsb.Ft.W.A  C.-lst,  78, 1912.JAJ 

2d  mort,  78, 1912 JAJ 

3d  mort.,  7s,  1912 AAO 

Eqiiiiiment,  Ss,  1884 M&S 

Pitta.  Titusv.A  B.— New  78,'90F&A 
Buff.Cli.L.&Pitt.l8t,78.1909  M&N 
Oil  Creek,  l8tM.,78, 1882...A&0 
Union  A  Titusv.,  Ist,  78,1890.JAJ 
Warren  &  Fr'kln,  1st,  7s,'90.F&A 

Portl'ndAOgb'g- lst6s,g.,1900J&J 
Vt.  div.,  1st  M.,6s,g., 1891. .MAN 

Port  RoyalA  Aug. -1st,  6a, '99- J&J 
Income  mort.,  6s,  18U9 J&J 

QiiincyMo.AP.— l3t,63,  guar.,193:J 

Ren.  AS'toga—l  at  78,1921  cou.MAN 
1st,  7a,  1921,  reg MAN 

Richiu'd  A  Alloghauv— 1 8t,  7a,  1920 

Rich'dADan.— Con..0s,'73-90.MA.\ 

Consol.  mort.,  63,  1915 J&J 

Piedmont  Br.,  8a,  1888 AAO 

Rich.  Fred.  A  Potomac— 6a,ext.J&J 
Mort,  78. 1881-90 J&.l 

Rich.  A  Pcterab.,  8a, '80-'86....\AO 
Now  mort.,  73,  1915 M&N 

Richmond  Y(n'k  Riv.  A  Chea. 

Rocli.  APltts.,  1st,  6a.  1921. 

do  income.  1921  

Rome  Wat'nA0.—S.F.,7.s,1891.  JAD 

1  ru5t  Co.  certitio  ites 

2d  mort.,  78,  1892 J&J 

Consol.  mort.,  78,  1904 AAO 

Rutl.md— IstM.,  6s,  1902. ...MAN 
Equipment,  2d  mort.,  5s FAA 

St.  Josciili  &  Paeif.- 1st  mort 

2d  mort. 

3t.L.Alt.AT.iL— 1st  M.,7s,  '94.JAJ 
2d  mort.,  pref..  73, 1894....  FAA 

2d  income,  78,  1894 M&N 

Div.  bonds,  1894 

Bcllev.&S.IU..lst.S.F.8s.'96.A&0 

it.  Louis  &  I.  Mt.— l.st,7s.  '92,FAA 
2d  mort.,  7s,  g.,  1S97....  ...MAN 

l8t  7s,  inc.,  pf.  int.  accumnlative. 

2d  68,  Inc.,  Int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  78.  g.,  '97.JAI) 
Cairo  Ark.  A  T..lst,78.g.,'97.JAD 
Cairo  &Ful.,lst.l.g.,78,'g.,'91.J&J 
Gen.  eon.  r'y  A  i.  g..  5s.l931AAO 

8t.L.&3anF.— 2dM.,clas8A,'06M&N 

2d  M.,  class  B,  1900 M&N 

do     class  C,  1906 MAN 

South  Paclflc— Ist  M,  1888  .JAJ 


Bid. 


f7\ 
97 
100 


96 
38 14 


lis      120 


Ask. 


98 

ids' 


98 
39 
96 


121 
120 
87 
35 
lilt 
H16 
tlisij 
1126% 

;33 

109  la 
;l2l 

;i'i'6' 


121i« 

12114 


36 
117 
ll6"a 
116 
127 

93 


123 
U2 


,8s 
FAA 


40 

50 

;119 

121 

{117 

120 

96 

124 

t'7'7 

81 

104% 

63 

70 

100 

75 

103% 

93 

98 

108 

120 

114 

115 

[116 

118 

117 

i'2'4i4'i24i« 

"o'tj  " 

t97 

;i)6 

'*-;' 

113 
103 


99 
99 


I 


115 
106 
100 
120 


121iill-23 
117  119 
137 


104 


100% 


100 

20 

103 


HOO 
l:^5 
lo3 

I'o'ii 

10:1 

112 

106 

12.J 

110 


112 
100 


tllO 


100% 
73 14 

81 

23 

119 


II4I3 
1071a 


IO718 

106 

I0714 


95 
871a 


104 


133 

133 

106 

94 

102' 


107 14 

30 
106 

60 
104 


90 
109 
104 
11413 
103 


114 

■  '42" 
112 
S9>s 

no 

90 
101 
76 
00 
31 


102 


123 
114% 


85 


S6i« 

105 


;  In  Ix)Ddou. 
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GEXKHAL    Q'JOTATfJVS    OK  SPOOKS   AVI)    IJOMD.S-CovnxuBO. 

Por    KxplaiiatloiK   Mre  Mote*  at  llBail    of  Plrat  Hakii  or  Qnotatloa*. 


Railroad  Bonn*. 


Itld.    Aik. 


l()0 

lUU 


1110 


106 
110 


0» 
83 


45", 
lo:i 


■I.  L.  A  8nii  Kinii.-  (Couiluuodt— 
P.  V.  <Si  O.  iKt,  lln VAX 

EiiiiiuiiKMit  7k,  mm JAO 

Bt.l-Vuii<l..tT.II.-l«tM.,7(i,"U7.J*.l 

2il  iiimt..  7(1.  1HU8 MAN 

2(1.  7it,i;imr.,'98 MAS 

Bf.  r.  \-  DiiUith— IM.  Bk.  1«31.I''AA, 
St.r.Miliri.AMull.— Ut's.lUOUJAJ 

■•M  (i.i.  l!K)(t AAO 

Dak.  i:xt..«».  1910 MAN 

BI.  V.  &  H.  aty-l»t,  ««,  1910.  AAO 

Mint,  on  lu'W  Uneii 

BttiiiluskvM  AN.-li<t,7».190a.JAJ 
ttaviiiiiiiin  I'lorlil.'k  A  West.— 

AI.  A  liiilf.  ci>ii«.  78, 1807. . . . J*J  1 106 

lat  iiii«iti,'!iKi',7» JJkJ 

B.Ciii.A  Mil..  Int  M.  7a,  IHOO,  MAN 
(Srioto  Vul.— l»t  M.,  7g,  Blnk'g  fanil 

2<1  uiort I 

Ooinol.  7i<.  IHIO JAJ 

BelDiB  Koino  A  Dalton— lit  mort.. 

2(1  iiiurl..  Hturoiiod 

2(1  iiiort..  vle:iu 

t  ll<*011l(>A 

81i(-lmVK'llAK-ilil-U-lgt,7«,'84J*l) 
Bloiix  ('.  A  I'ac,  1st  M.,  Un.'US.JAJ 
Bo.  CnrolliKi— lfltM.,Gi».1920..AAO 

2(1  iii»rl..  ()8,  l»Jl JAJ 

B(1b,79,'0'J,'J(1  .M  .,u:ioi\Joiu(Hl  AAO 

BoikIn.  7«.  lum-mort AAO 

IiiraliiK  78,  1 03 1 

Bomli  Side,  L.I.— l«t,7,1887...MAJ< 
Bo.  (Vn.  (N.Y.)— l8t7»,  1800. 1'AA 
Bo.  l'iic..,Cal.— 1 8t.,6«,(c.,  1 0O.->.« .  J  AJ  | 
8«ulliwc8teni(Oii.)—<'oiiv., 78,188(1; 

Buiiiiiilt  Hr.— l»t,7».  1003 J.Wi 

Biinh.llaz.AW-li.— lBt„'58.1!f.iS.MANi     03 

8u«p. li. AKiloJiiiic— l8t  M.,7» 1 1 Oa 

err.Blng.AN.V.— «oiis(il.7s.'()(;.VAO    123 

Ifex.  Cent.-l8t,8S.W.,7».llt()'.'M.VN 

Vezas  A  Pac— l8t,  e».  c.liin.-.  .M\s 

Consul.  iii<«rt.,ti8,  gold,  lOO.i.  JAI) 

Inc.  and  land  gr.,  rej;-,  lOl.').  Jiilj 

Ist  (KioUr.  Div.),  G«.  1030.  FAA 

Te.xa8ASt.  Louis— Ut.Os.  1010  J Al> 

1.4(11(1  Kraut,  iiicoineR,  li)'20 

Tol.Dol'sA  Bur.— Ist  main,  (is.  lf»  10 
do  l8t  Dayton  (llv.,6«,  1010 
do      iHtTrr'l  trust, Cs..  1010 

Incnuic.  e».  1910 

Doyton  DIv.  Inc..  68.  1010 

OnlH-d  fo'»  N.J.— €on»..(is.'04.AAO 

etcrliuK  niort.,  C»,  IHOl MAS  . 

do  08,1001 MA.«i$lia 

Cam.  A  Auil>.,mort.,  Gs,  'HO.MAN!  1 13>s 
OnlouPae.— 181  M.,68,K.'00-'OU.JAJ 

Ijind  (inint.  7s.  1887-9 AAO 

Sink.  R,8h,  1893 MAS 

Oui.  HridfTc,  Eterl.88,K..  '06. AAO 

Heg.  Ms.  1893 MAS 

IXnidtiTal  tnifrt.  6s,  1008  ....JAJ 
0>lorHdu  Ceul.,l8t,88,t,'..'0O.jA 
J>env(rrac..lKtM.,79,K.,'0O.MAN 
Kans.  l'ii«..l8t,0«,»t.,ip.etfs.FAA 
do  iBt  M..e8,  (r.,ci>.rtf8.JAD 
Isl.R.A  UG.D'd.'OO.MAX 
I-and2dM.,78.  R.,  18Sli 
Ixjav.  Br.,  78,  •9ti..M.tN 
Ino.,No.ll,7R,191ii.MA.S 
Iuo.,No.l6.7s,l016.MA.S 
Denv.Dir.,(!s.'».'i.s.cn.ci'rt. 
Ist  vonH.M. ,68,1919  MAN 


l-JO 
ioU>a 

loe 

100 


iti 

110 

ioi' 


S>1 

3 

1% 


100 

uo 


so 

08' 


10^1^  104  >s 
107 


107 
101 


65 
80 
75 


100>s 
123 


00 

SOif 
b2 

80" 


23>4 


tll2 


11. vie 
113 


lis 


23 
25 


Hi 

121 

114 

115:il 

110 

119% 

122 


Raimioad  Stock*. 


A«k. 


do 
uo 
do 
do 
do 
do 
3o 


Utah  On.— l8t  .M..  «m,  k.ISOO.  J.]cJ 

Utah  So.- Qen.  M.  78.  1<J08....JAJ 
Kxtciislon.  Ist,  78,  1800 JiStJ 

BtlcaA  lil'k  K.— Mort.,  78, '01. JAJ 

Venu't  A  Can.— .M.,  38 

Hisslssquoi,  7«,  1801 JAJ 

Temioiil  Cud.— iBt  H.,7s,'80.MAN 

2d  luort.,  7a,  1891 JAD 

Income  extenajon  Sa MAN 

BtanateadS.  AC,  7a,  1887..  JAJ  I 

Veni('tAM«88.— lat  M.,6a,'S3.JAJ 
Conv.  7».  IWM-i JAJ  1 130 

VIckHl).  A  Mer.— New  Ist  mort '■    100 


106  >s 

lOS' 


i'li  ■ 

io7i4 

101 

10714 
ib7ii 

48 



io.i' 

107 

io2  " 
si  ■ 

10 

48    1 

34>s 

101 14 


TirKiiila  .Midland- lat  mort.,  Os 

2(1  mort.,  68 

Sdmurt.  5-6a 

4tliin(irt.,  3-4-58 

.Mh  mort.,  ."^a 

tiMMimrs 

Wahasli- lat  M.,ext.,7s,'90,ex.FAA 

Mort.,  78,  1870-1909 AAO 

2d  mort.,  7a,  ext.  1803,  ex. .MAN 

Eqntpmrnt,  7b,  1883 MAN 

Oeoeral  mort.,  6«.  1020 JAD 

Chic.  Dlv..  5a,  1010 

Havana  DIr.,  6a,  1910 JAJ 

Tol.  P.  A  West.,  lat  Ts,  1017.  ..Q 
do  Ist  pref.  Inc.,  conv, 

do  2d  prof.  Inc 

Iowa  Dlv.,  68,  1921 lUk8 

Detroit  Div.,  (is.  1021 

Cairo  Dlv..  .'.8,1931 JAJ 

Cons.  mort..  7s,  10O7.(!on..exQ— f 

lat.Ht.  L.  div.,7s.  1889,  ex.FAA 

Ot.  We»t.,  IU.,l8t.78. 'HS.cx.FAA 

do  2d.78.  •93,ex.MatJJ 

a'ney  A  Tol.,  1st,  7s,'!)0,  ex.MAN 
1.  A  8.  la.,  lat,  7»,  'S^,,  ex.FAA 
et.L.K.C.  A  N.  (r.est.A  R.),7a.MAh 
do    Om.Div..l8t78.1010.AAO 
do    Clurin.  Br.,  68,  1910.KAA 
do     No.  Mo., Ist  M.,  1805.JAJ 
Wab.  Fund.  l!l()7-Var.  7a.  FAA 

do  Various  im FAA 

Worrer.  (N.J.)— 2d  »I.,7a,  1000.  . 
W.  Jcrsoy-Dobent.  68,  1883. .MAi^ 

Ist  murt.,6a,  1896 JAJ 

Consul,  mort., 7b.  1890 AAO 

W.  Jersey  A  At.  Ist  M.,08l010MAS 

West'n  Ala— Ist  M.,  8b,  '88. ..AAO 

2d  mort..  R»,  jniar.. '90 AAO 


111 
lO/ij 

00 

50 

05 

i'o's' 


102 


84  ■« 
84 

ibo' 


10>4, 

»?*« 

51     I 

35 
101 13 
135 
100    I 
ll2ia| 
lOstV 

93    I 

37 

06 

79     ' 
107 
100    I 


100 


89 


100 


100 

I02>8 

105 


106  >« 
lOSlj 
100 
110 


IIU 

lie 
120 


93 
Si's 
104 


IO2I1 
106 

too 

ibo 

104 

120 


112 
112 


.112 

118 
I12O 


ir«8t.  Md.-End.,  lat,  0a,00..  JAJ 

1st  mort..  6s,  1 800 JAJ 

End.,  2d  niort.,68,  180O JAJ 

24  mort..  prof.,  6s,  1803 J,kJ 

2d,  rnd.  Wa.tli.  Co.,  Oa,  1800  JAJ 

8d,«nd.,6s,  10(K) JAJ 

*eal'uJ"eiin.— Ist  M..0a.  '03..  AAO 

Pitta.  Br.,  1st  M..  6s,  '06 JAJ 

WbccllnK  A  I,.Krlo-lBt.<ls.fr'.  1010 
Wllnt.('ol(imtila  A  Autfiiata,  Oh. 
uril.A  WrUInn— S.  F..  ■/»,  u.,  •Wt.iJtJ 
VluonaA8t.Pot.— lstM.,7s,'87.JAJ 

2d  mort.,  7a,  1007 MAN 

Via.  Cent.— lat,  7b,  coups,  luifund 

latsorloa,  new 

2d  aerlea,  new 

Wla.  VaUoy—  I  at,  7a,  1 909 JAJ 

*orc'r  A  Noahuii— 5a,  'OS-'OS. .  Vur. 
Na^li.  A  Riicli..  (Tuar..  .">«.  '04. A  AO 
RAILItWAD  STOCKS.    Par. 

Alabama  Out ral 

ila.  lit.  South.— IJiu.,  A.,  C8,prer. . 

LIm..  R.  com 

Ala.  N.  O.  A  Pao.,!A(;.,  pref 

do  do  dof . . . 

Albany  A  Susqueli.,  Guar.,  7...  100 

AlleKhcny  Valley liO 

Atchison  Topoku  A  Santa  Fe..l(X) 

Atlantu  &  Charlotte  Air  Line 

Atchison  A  Great  Western 

All.  A  St.  Law.,  leaaed.  6,  £....100 
AOKUBta  A  Siivnnnah, leased... 100 

iSaltlmoro  A  Ohio 100 

do  Pref., 6 100 

Bait.  A  Ohio,  2d,  nrcf 

Washington  Branca ioo 

Parkcrwljin';;  brauoll 100 

Boston  &  Albany 100 

Boat.  CUnt.  Fitclib.  A  New  Bcd.lOO 
do  do  Pref  100 

Boat.  Con.  A  Montreal 100 

do  Prof.,  6...  100 

Boston  Hartford  A  Erie  new  . 
do  do  old. . . 

Boston  A  I/OW(ill 500 

Boston  A  Maine '....IOO 

Boston  A  New  York  Air  L 

do  do  pref. 

Boston  A  Providence 100 

Bi,s.kon  Revere  BoaebA  Lj'nu..lOO 

BrookLvn  Elevated  

Brooklyn  A  Montouk 100 

do  Pref 100 

Ruff.  N.  Y.  A  Erie,  le.-ised 100 

Buff.  N.  Y.  A  Phila..  subs 

Uullalo  Pittsburg  A  W^^^te^u....50 

do  Pref 

Buffalo  A  S(mthwe8t 1(X) 

do  rnt....ioa 

Burllnictou  C.  Rapids  A  North . .  10<i 

Cjilro  A  St.  IaiuIs 

Cairo  A  Viucuniic* 

do  Pref.  5  p.  0. 

California  Pacillc 

CaiuliridKe  (street),  Bostou 100 

Camden  A  Atlantic  50 

do  Prof .«>0 

Canada  Southcni 100 

Ctttttwissa .50 

do        Old,  prof 50 

do        New,  pref .50 

Odar  Falls  A  Miuncjiota 100 

Cedar  Rapids  A  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  1st  pref 100 

do  Zdpref 100 

Central  of  New  Jersey 100 

Central  Oliio 50 

do  Pref 50 

Central  Pacific 100 

Ch.irlotte  Col.  A  Aug 100 

Chesiipeake  A  OIilo,  common  ..100 
do  lat  pref. ..100 

do  2d  pref....  100 

Cbeabire,  pref 100 

CblcafroA  Alton 100 

do  Prof.,  7 100 

Clilca/jo  Burllnsfton  A  C)ulncy..lOO 

('hicago  A  Canada  Sontiieru 

Chicago  A  E;ist  illlnolH 

CHilcago  Iowa  A  Nebraska 100 

Chicago  Milwaukee  A  St.  Paul.  100 
I  do  Pref.,  7.100 

ciiirago  A  North  Western 100 

do  Pref..  7. 100 

Clilcago  Rock  Island  A  Pac 100 

Chio.  8t.  L.  AN.  0 100 

Chic.  St.  P.  Minu.  A Om., com..  100 
do  Prof.  100 

Chicago  A  West  Michigan 100 

Cincinnati  A  Baltimore 

Ctn.  Ilauillton  A  Davton 100 

CIn.  Indiaiiai).  St.  Louis  A  Chlo.100 
Cluclnimtl  N.  Orleans  A  Tex.  Pac.. 

Cln.  Sandusky  A  Cleveland SO 

do  Pref..  6. .50 

Cler.  Col.  Clu.  A  Indiana|NiIls..lOO 
Clev.  A  Mahoning  Vul..  leased... 5C 

(?nev.  A  Plttsliiirgh.  g(mr..  7 50 

Col.  Chic.  A  Indiana  Central... 100 

Odumbds  A  Xcnia.  guar.,  8 .50 

Columbia  A  Greenville 100 

do  Prof....  100 

Con(?ord 50 

Concord  A  Portsmouth, guar.,7  100 

Connecticut  A  I'assumpalc 100 

Connecticut  River 100 

CoonottoD  Valley .50 

Daobiuy  A  Norwalk 50 

iDayton  A  Michigan,  guar.  3>«.  ..50 
do  Pref,.  guar..  8.50 


RM. 


110  111.5 
IOO      IOO 

111  I  ... 
105^1104 

no  113 

120 


101 
108 


103 
114 
100 
112 


73 

45 
113 
100% 
loo's 

13 

!10>« 
J5 

130 


8>1\ 
76 


:i2o 

123 

195 

123 

124 

200 
3 

167 
48 

120 
101« 

110 
lit 
II4 

100  •« 

145'* 


78 

46 
114 
101 
101 

30 

11 

51!, 

5 

21a 
133 


67 

160 

121 

'JO 

20 

eo 


17»B 


IU7!s 

l'J7 

123 

i:i" 

1071a 

50 
130 

12 
IIOI3 

2 

111 
101 

no  i 


Kaiumao  Stoom. 


BI4.    Alk. 


I 


12^ 

ro 

34M 

93 

7U 


19  ■• 

00 

90 

"ii  ' 

43 

73 

1I2>« 


12«l, 

'JO 

3.5 

97 

76 


80 


:!)o 
0 
iiou: 


•i- 


49 


1; 


•a'. 


Delaware  A  Bound  Bmok 100 

Delaware  I^iek.  A  Western 50    124  >•{  1 24 % 

Ucnvor  A  New  Orleans 73 

Denver  *  Rio  Oruude.  100      03^' 

do  do       aiiba.  new Hti    1 

Denv.  ARtoO.  Weat.BUbe.,  ex....      83 

DeoTerSo.  P.  A  Paoine lOo 

Dee  Moluee  A  Vort  Dodge 

do  do  Pref 

108      Det.  I^nalng  A  Nurllicm.  com  .  100      70 
lis  do  do         Prof  100    1U>4 

Dubuque  A  Blnnx  City 100      73 

Roat  Pennaylvanla,  loaned 30 

EaatTenneaaee  VlnlnlaA  Oa.lOO 
do  do  Pref. 

Eastern  (Mnaa.) 100 

E'lslcni  In  N.  B I«  1 

tM  River lOo! 

ElmlraA  Wllllamaport,  5 50 

do  Prof.,7..ft«|  

Eric  A  Pittsburg,  guar,  7 50    110    ,  

Evaiisville  A  Terre  Haute .50      7<l       76 

Fltdiburg lOOi  135    !l35i« 

Flint  A  Pere  Maniuclte I     2-JHj  28 

do  do  Pref.: Olig    U6 

Georgia  Rnllroiwl . I  Bank'g  Co.  100'  160     16lt 

GnuKJ  Rapl(b(  A  Indiana ^ 16 

87      Grand  Klver  Valley,  guar..  5..  100 

73      Green  Bay  Winona  A  St.  Paul.. 1 0'>/     12        IS 

do  Pref. ...100'  

131      Hannibal  A  St.  Joseph 10(;{     U<> 

do  Pref..  7.100     77 

narrlaburg  P.  Mt.  J. A  U,  guar..7.50|  • 

lligbluod  (Street),  Boston inoi  IS?!*  138 

II(Mistoa  A  Texas  Central loo      60       69 

Iluutlugdon  A  Brood  Top 50  i 

I  do  do        Prof... .50      2tii« 

; Illinois  Central IOC    V.i.i^ 

.Inilnum  Bi.mmlngton  A  West.,  new      40 

Indian.  Decatur  A  Sp.,  cj>m  6>s 

do  do         Pref.  ..100      40 

Iowa  Falls  A  Sioux  City 100      78is 

Jeft'v.  Mad.  A  Ind'p'a,  I'sed,  7.. 100    IOO 

JtdletA  Chicago,  g(mr..  7 100    138 

Kansas  City  Ft.  .S(M)tt  A  (julf..  .100    x75 
do  do  pref  .  100    IIOij 

.  ...iiKentucky  Central 100 

67      iKcokuk  A  Dea  Moines 100 

167  do  Prof....  100 

3     II.ake  Eric  A  Western 100 

•23     |I^kc  SliiM-e  A  MIch.So 1(X) 

Ix'liigh  Valley 50 

Lehigh  A  Wilkesbnrro 

Little  Rock  A  Fort  Smith 10(J 

2>)     {Little  .Miami.  Noised,  8  guar..  ..  30, 

17%  iLlttleScl.uyikili,  leased,  7 .50,5 '.-.... 

I>img  Island 60     51%    8U4 

Louisiana  A  Mo.  Riv.,Com lool  

do  Pref.,  gtiar. . 

I»iilavllle  ANoahville lor, 

Loiiiaville  New  Alli.iny  A  Chic. 100 

Lynn  A  Boston  (street) 100 

92     '  Macon  A  .\ugu8tii I  

14    1  .Maine  (JiUitral 100      40        50 

1 10^  •  .Manchester  A  I.Awrence 100    166      167 

.Manhattan  Bench  Oo 100      Si's 

.1  Maulinttau  Riiilwoy 100 

50    j      iKtpref 

Marietta  A  Cincinnati,  Ist  pref  ...50 
.|  do  2d  pref.  ..50 

.  i  Memphis  A  Clinrleston 'J3 

Hi  Metropolitan  (street),  Boston  ...50 


40 

9 

40 

79 1« 


77 
121 


I   13 


32    I  32 

I13i#ill5i4 

{62     :   62  ■« 

30        40 

56     i    57 

144 


7T'4    7718 
70        70 
136     138 


143io  141    I  Metroi>oiltau  Elevated 1(X) 

I ^Mexican  N.itiooal 

123;,°]135      Michigan  Central 100 


33 


02% 

45 

50 

89% 

60 

21 

32 

22  >s 

58 

130 

136 

131  •« 

3 

90 
149 
109 


93 

47 

3> 

00 

63 

21% 

33 

25 

39 


93 
III3 

8 
64 
76 
89 

8>i 
8214 


16 


32 
56 
95 
II «« 
8 
66 
77 
90 
15 


37 


43^ 


34  la  Middlesex  (street),  Boston 100 

Midland  of  New  Jersey 100 

do  Class  A . 

do  ClaasB 

MB.  Lake  Shore  A  West.,  pref..  100'    45>f 
Mine  Hill  A  S.  Haven,  leased. . .  .50 

MiuneapoUa  A  St.  Louia lOOl     14     1   20 

do  do  Pref.. ..100    '  60 

Missouri  Kansas  A  Texas 100      31    j  aii* 

do  do  Scrip 

MUs(mri  Pacific loo|     05%!  9«i% 

do  riglita . 


122i4il2: 


132 

8 
100 
1 49 '-9 
09  !4 


13114 

141 

I3m 
771, 
32% 

lOOU 

x63 


13 

!42 

I31I4 

"33  i« 
100% 


23  >4 
31 

78 


130 
l|i« 


841a 
IOO 
118 

91% 
163 
8% 


69 


80 


3313 
32 


132 

llSl 
13U 


Mobile  A  Ohio  RR 100 


Morris  A  Essex.  KUiiT.,  7 30J  12lis 

Sa.sliviile.  Chat.  A  St.  Louis 


90 
101 
122 

Oi 
167 
8^ 


60 
110 


-.23 

Nashua  A  Ix)well 100 

Nikshua  A  Rochester,  guar.,  3.  .100 
Newhurg  Dutchess  A  Conn.,  prof 

.N'cw  Jersey  A  New  York 

.Vew  Jersey  Southern 

S.  I.«ndon  Northern, leased, 8.. loo 

V.  Orleans  Mobile  A  Texas 100 

N.  Y.  Central  A  lliidaon  RIT....100 
N.  Y.  Chio.  A  St.  Louis,  snbaorip. 

do  Com 

do  Pref 

Now  York  Elevated 100 

New  York  A  Harlem .50 

do  Pref :...50 

N.  Y.  L.  Erie  A  West 100 

do  Pref IOO 

New  Y^ork  A  New  England 100 

N.  Y.  N.  Ilavun  A  Hartford  ....100 

N.  Y.  Ontorio  A  Western 100 

do  do  Prof 

New  York  Providence  A  Bos...  100 
N.  Y.  Susi|iiehanna  A  Western 

I  Norfolk  A  Western,  com 

I         do  do       pref 

North  Pennsvlvauia 30 

[North  A  South  Alabama. 

iNorthern  Central  00 

iNortlieni  New  II:tin|nhlre 100 

;Nortbem  Pacldc,  common IOO 

do  Pref 100 

NorwlchAWoroester.leaaed.lO.  1 0.1 
lOgdensburgh  A  l.«ke Chomp...!  «■ 
!ohlo  Central I'M) 


26 


69 

151 

56 


4 


132  Hj 
28 ''a 
13% 
27'» 

105 

200 


37%, 
76 
32 
160 
241* 


29 
123 

69 
133 

67 
..... 

S 


132  >« 
31 

28 
107 


87H 
76 
63 
189 
21% 


X148 
• 
S4 
51 
61 
10 
49^ 
109 


sm 


.50 
110 


33%!  32% 
70%^  71 
l.%3  1153 
33  I  37 
20%.  2|i« 


■  Prices  uuuilnal ;  no  late  ti  ansaoUooa.       t  Forchaser  also  pays  accrued  interest.       ;  In  L3udv>a.       }  <i  lotatlon  per  thar^.       p.  Pre  jilaat. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Conxinued. 

For  Brplanatlons   See  Notes  at  Head  of  Ftrrt  Page  of  ftnotattong. 


Rmi.ro\d  Stocks. 


Bid. 


RR.  STOCKS 

.Continued. 
Ohio  C.  Bubs.,  $600  pd. 

OUlo&MlBS 100 

do       100 

Ohio  SoutUtfrn 100 

Old  Colony 100 

Orei:ou&  Calif....  100 

a©  Pref...lOO 

Ore.  SIiortLlnc  subB... 

Oregon  Ti-ans-Cont'l . . . 

08W.&  Syr.sniar 

Panama Tr.  certs. .100 

Paris  &  Decatur 

PennsylvaniaKK. .  .50 

Peiinsj'Ivania  i_;o...50 

do         Pref..50 

Pensa.  &  Atlantic 

Peo.  Deo.&  Bvana.lOO 

PhUa.  &Eri6 50 

Phlla.  cSc  Reading. .  .50 
do  Prof.,  7-50 
PhUa.&Tren.,10,  100 
Phila.  WiliiJ.&  Balt-50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &  Con.,  I'sed.SO 

do         Pref 

Pltts.Ft.W.A  C.,giiar.7 

do     Special,?. 100 

Pittsburg  &  Western.. 

Port.Saco  &Port8,lsa  6 

Port  Royal  &  Augusta 

Ports.  Gt.F.&Cou.lOo 

Prov.  &  Worc'ster.lOO 

Bens.  &  Saratoga. .100 

Bepub.  Val.,  det. .  .100 

K.i4l.,sub3.,  50  p, 

Blcliniond  &  Danv.lOO 

do  Ter.  rights,n»w 

Biob.F.  &  P., com. 100 

do        Guar.  7.100 

do  do      6 

Blehmond  &  P'b'g.lOO 

Bioli.  &  West  Point 

Bichmond  Yiork  R.&  C. 

Bochestcr  &  Pitts.  100 

do  rights 

EomeW.  <tOgd...l00 

Butland 100 

do    Pref., 7.. 100 

St.  Joseph  &  Western 

8t.Loul8Alt.&T.H.100 

do  Pref. 100 

Bellev.&8.Ill.,pr.lOO 

at.  r*)ul3  &  San  Fr.lOO 

do     Pi'ef..  ..100 

do     1st  pret.lOO 

BtPaul&Dnluth.lOO 

do  Pref.lOO 

St.  P.Miun.  &  Man.  100 

Scioto  Valley — 

Beab'd  &  RoauolcelOO 

do       Guar..  100 

SeUna  Rome  &  Dalton 

South  Boston  (Btr.).50 

South  Carolina 100 

So.  &  No.  Alabama 
8'west.,G,i.,6'd,7.100 
Syr.  Bing.  &  N.  Y.lOO 
Summit  Branch, Pa. 50 
Terre  H.  &  Ind'nap.50 
Tex.  Cent.  &  St.  Louis 
Texas  &  Pacitic  ...  100 

do  Subs 

Tex.&St.  Louis,sub.30!e 
Tol.  Delph.  &  Bur.lOO 
U.  N.J.  RR  &C.  Co.lOO 
Union  Pacitic...  .100 
do  Rights 

Utah  Central 100 

Vt.  &  Can.,  leased. 100 
Tt.iSt  Masa.,rsed,6.100 

Virginia  Midland 

Vioksb.  ifc  Meridian  . . 
Wab.  St.  I,.  &  Pao.lOO 
do  Pref.lOO 

Warr'n(N.J.),rB'd,7.50 
Westch.  &  Phlla.,pf.50 

West  Jersey 50 

West  Jersey  &  Atlantic 
Western  Maryland. . . 
Wll.  Columbia  &  Aug. 
WU.&Weld.,lsrt.,  7.100 
Wisconsin  Central . . . 
do  Pref 

Worc'ter&Nashua.lOO 

CANAL  RONDS.  I 

Albermarlc  &  Chcs.— 
1st,  78, 1300...  .J&J 

Ctesap.  &  Delaware— 
l8tmort.,68,'8GJ&J 

Oies.&O.— fis,  '70.Q.-J 

Del.  Div.— 6s,  '78.JiU 

Del.  &  II.— 78,  '91  J&J 
1st  ext.,  1891..  M&N 

78, 188i J&J 

Coup.  78.  1894.  A&O 

Keg.  78, 1894..  A&O 

Ist  Pa.D.cp.,78,Mj£8 

do         reg.  78,M&8 

James R.&  K.— ist,  Bs, 
2dmort.,  68..  .M&N 

Leh^.-68,  rg.,'84Q-J 
KK.  68,  reg.,  '97,Q-F 
Deb.68,  reg.,'77,J&D 
<>)nv.6s,rog.,'82J&D 
do  68,g.,rg.,'04M&S 
e»,g.,cp.&rg..'D7J&I) 
Cmi8.M.,19117sJ&D 

lolltaT  &  P.— 3d,0a,'81 
•ta  mort..  6«,  1886 


l.iia 
126 


lom 
70 


190 


60% 


25 
29 


§295b 


Ask. 


MlSCI3LI,ANKOC8. 


18 
126's 


.J&J 


Bid. 


102 
70 


60  "4 


35 


63 


10 


135 


15 

114 

10 

17 

130 

135 


29% 


64 


135 


20 
II4I2 


20 
135 
135 


88 
165 


72H) 
125 
110 

90 
185 

78 

32 


90 

170 

45 


95 
190 


20 

3\t 
23  >a 
11 
30 
78 


38I4 

50 

90 

281)1 

75 
llO^ 

23 
100 
105 
H 

70 

25 


12 


32 


20 
3% 

24 
13 
32 

82 


38I4 
50 
90 
281a 
75 

llO^ 
30 


Morris— 
Boatl'n,rcg.,'85A&0 
New  mort 

Pennsylvania — 
68,  coup.,  1910 

Schuylkill  Nav.— 
let  M.,  68,  1897.Q-M 
2d  M., 6s,  1907.. J&J 
Mort.  68,  cp., '95  J&J 
Gs,imp.,cp.,'80M&N 
6s,bt&car,1913M&N 
7s,bt&oar,1915M&N 

Suaq.— 6s,cp.,1918J&J 
78,  coup.,  1902.. J&J 

anion— 1st  6s.'83M&N 

CANAL  STOCKS 

ChesaiJeake  &  Del.. 50 
Del.  &  Hudson.  ...100 
Del.  Div.  leased,8..50 
I/ehigh  Navigation. .  50 

Morris,  guar.,  4 100 

do  i)t.,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pr6f..'>0 
Susquehanna 50 

MISC'LLANEOCS 
BONDS. 

Amer'n  SS.Co.(Phil.)- 
6s,  R.  C,  1896.. A&O 

Bait.  Gas  Light  68 

Canton  (Bait.)— 
£  6s.  g.,  1904.  ..J&J 
Mort.  6s,g.,1904  J&J 
Un.  RR.,l8t,  end. ,6s. 
do  2d,end.  6s,g.M&N 

Col.C.&Ir.-lstc9n.,f 

Gov.  &  Cinn.  Br.,  6s. 

Gold  &  Stock  Tel.... 

Iron  Steamboat,  1st. 

Mariposa  Gold  L.&M.— 
Cons.  M.,  78, '86. J&J 

Mutual  Union  Tel  .... 

Oreg.R.&  N.  lst,6s,J&J 

PuUm'n  Palace  Car— 
3d  series,  8s,'87F&A 
4th  do      8s,'92F&A 
Deb'nt're,78,'88A&0 
8tlg,78,g.. 1885  A&O 

Jt.Charles  Bridge, 6s 

3t.  L.  Bridge  &  Tun- 

I     l8t,  7s,  g..  1929.A&0 

Spring  Valley— 
W.W.,lsts,1906.M&8 

Sterling  Iron  &  Ry.— 
Series  B.,lno.,  1894. 
Plain  income  6s,  '91. 
Western  Union  Tel.— 
7s,  coup.,  1900.M&N 
78  reg.,  1900.. M&N 
Storl'g  6s,  1900.M&S 


x92 
x67% 

70 

70 

70 
x60 


Ask. 


Miscellaneous. 


68 


t07 

•H2'ia 
,<44 
'65 
^160 


J12ia 


1021a 
10218 
117 
102ie 

88I9 


102 
86 


43 
44>4 


13 


104 


92 


105 

87 


67=8 


109 
116 
IO6I4 


;125 


7OI2 
30 


13 


41 1« 


741a 

14l9 


4lie 


114% 


14  v. 


11458 


135 

"6 
33 

57% 


14 
102 
110 

18 

30 

58I3 


15 
135i£ 
60 
12 
33 14 
57 -s 


I5I2 
108 


18  la 

31 

59 


69 
107 

111 
117 
106% 


Bid. 

Ask. 

00 

375 

UG 

101 

12.7 

400 

22(1 

413 

381s 

401a 

130 

7.1 
19 
9912 
67 


too 

Olifl 


3913 

:7o5 

30 

lOSifl 

104% 


13Cia,137 
8!)ia    90 


127 


UOl 


1181a 
US'* 
10' 


87 
1121s 


lOSij 
116 


117 


89 


115 
116 


ligij 
118 
131 
130 


11 
116% 


.niSC'LLANEOCS 

STOCKS. 

Amer.  Elec.  Liglit 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Brooklino  (Mass.lL'dS 
Canton  Co.  (Bait.).  100 
Cin.  &  (;ov.  B'dge  pref 
Edison  Electric  Light. 
Edison  Ore  Milling 
Iron  Steamboat  Co. 

Keeley  Motor 

Louisville  Bridge.. 
McKay  Sew'g  Maoh.lO 

Maverick  Land 10 

S.E.  Mtg.Secur.  (Bost.) 
N.  Ilampshtro  Land  25 
N.Y.&Tex.Ld.,Llm.  50 

Land  scrip 

Ocean  Nav.  &  P 

Oregon  By.&N.Co.lOO 

Rights 

Paclflc  Mail  88.  Co.lOO 
Pullm'n  Palace  CarlOO 
do  Rights 

StLouis  B'dge.lstpref 

2d  pref.  certificates. 
St.  Louis  Tunnel  RR.. 
St.  Louis  Traualer  Co. 

Sutro  Tunnel 10 

U.S.  Electric  Light.. 

EXPRESS  ST'CKS 

Adams 100 

American 100 

National 

United  States 100 

Wells,  Fargo  &  Co.lOO 
TKI.EORAPH 

STOCKS. 
American  District. 100 
American  Dist. (Phlla.) 
American  Union  ..100 
Atlantic  &  Pacific.. 25 
Cent.  &  So.  Am.  Cable. 

Fi-anklin 100 

Gold&Stock 25 

Intomatlon'l  Oc'ii.  100 

Mexican 100 

Mutual  Union 

do         Scrip  stk 

Northwestern 50 

Sonthcrn  &  Atlantic  25 

Western  Union 100 

TRUST    CO.'S 

STOCKS. 

Brooklyn  Trust 25 

Central 100 


18 

5 

8 

558 

4 
60 


350 


52 


12% 

2 
100 

2 
39 
25 


7 
8% 

414 
65 


500 


13 

2i8 


1331a 


40% 

124 

6 

{93 

{40 

•103 


2I3 

43 

30 
160 
1331a 


Equitable 100 

Farmers'  Loan  &  Tr.25 

Mercantile 100 

Metropolitan 

N.Y.  Guar.  &Ind.  100 
N.Y.  Life  &  Trust .  .100 
Real  Estate  Trust.  100 

Onion 100 

United  States 100 

IMPROVEJIT    & 
eONSTR'N  COS. 
Am.  Cable  Constriict'n 
Am.  Railway  Imp'mnt 
Cent.  N.  J.  Land  Imp. 
Continental  Construe. 
Cent.  R' way  Construe. 
Hudson  Riv.  Contract 
International  Imp.  Ex. 
N.  Y.  Loan  &  Imp'ranl 
N.  Y.  &  Scranton  Cons, 
North  River  Construe. 
Oregon  Improvement, 
do        Ist  M.  bonds 
Pacific  R' way  Imp'mnt 
Texas  &  Col.  Imp. . . 
GAS  STOCKS. 
Bait.  Consoi.  Gas — 
Boston  Gaslight. .  .500 

East  Boston 25 

South  Boston 100 

Brooklino,  Mass.. .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  PI'n.MasslOO 
Lawrence,  Mass. . .100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid.  &  Melrose. .  .100 
Newton*  Wat'n  ..100 

Salem.  Mass., 100 

Brooklyn,  L.  1 25 

Oitizeus',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  .  .25 
People's,  Brooklyn.  10 
Wiifiamsb'g,  B'klyn  50 
Charlest'n,S.C.,Ga8.25 
Chicago  G.&  Coke. 100 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n20 
People's,  Jersey  C. . 

Louisville  G.  L 

Mobile  Gas  &  Coke.  8 

Central  of  N.Y 50 

Harlem,  N.  Y 50 

Manhattan, N.Y...  50 
MetropoUtan,  N.Y.IOO 

Municipal 100 

Mutualof  N.  Y....100 
New  York,N.Y....100 
N.  Orleans G.L.  ..100 
N.  Liberties,  Phlla.. 25 
Washington.  Phila. .20 
Portland,  Me.,  G.L. 50 

St.  Loms  G.L 50 

Laclede,  8t.  Louis.  100 
Oaroudelet,.St.Loui3  50 
San  Francisco  G.  I. — 
IttANCFACT'lNG 

STOCKS. 

Am.B.n.S.M.(Pa.ll2ia 

Am.  Linen  (Pall  Riv.) 

Amory(N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.)...  100' 
Barnard  Mfg.  (F. R.).. 

Bates  (Me.) lOOl  230 

Boott  Cot.  (Mass.)  1000  2175 
BorderCitvMfe.  (F.R.)  130 
Boston  Co.(Mass.)  1000' 1300 


MisoELr.ArJr-ous. 


78 

20 

100 

69 


IOOI3 
64 

87 


Bid.     Ask. 


39% 
760 

3014 
109 

105 


141 
92 

106 
73 

126 


41 14 
128 

98 

43 

107 

65 

$% 


1421a 
93 


971s 
124 
1331a 
164 

78  Hi 

97 
120 

98 
110 

59 

CO 

60 

28 

60 

I'' 
195 


98 

1241a 
134 
166 

79 

971a 
122 
100 
112 

61 

64 

64 

30 

65 

216' 


28 
155 


30 

165 

80 


70 

94 
223 
165 
195 

96 
121 

71% 


75 

96 
233 
170 
200 

97 
123 

72 


13 


81 
1360 


20 


75 
128 


47 

47 

50 

56 

25 

96 

102 

94 

101 

120 

126 

17 

17 


7914 


205 


80 
79% 


58 

310 

115 

16 

66 


133% 
2510 

131 
1170 

172 


2 

1 
40T8 
30 


1% 


19 


1% 
ifi 
% 

18 


18 


341a 


82 
11 
59 
3% 


16 


•Price  nominal  J  no  late  traoaaotioas.      f  PuroUaseralsa  pays  asorua-J  Intorast, 


Boston  Belting....  100 
Best.  Duck  (Ma38.)700 
Cambria  Iron(Pa.) .  .50 
Clilcopee(Mas8.)  ..100 
Cocheco  (N.H.).. ..500 
Collins  Co.  (Conn.).. 10 
Continental  (Me.).  100 
Crcs't  Mills  (F.  K.)  100 
Davol  Mills  (F.  R.)  100 
Dougl'sAxe  (Mabs)lOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  IrouW.lOOO 
Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
Granite(F.R.)....1000 
Great  Falls  (N.H.)  100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)100 

Laconia(Me) 400 

Lancaster  .M.  (N.H)  400 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Mach.8hop.500 
Lyman M.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Mcrrlniack(Mass)1000 
Middlesex  (Mass.).  100 
Nashua  (N.  H.)....500 
Naumkcag  (Mas3.)103 
N.  E.  Glass  (Mas3.)3;3 


1'; 

1000 
5: 


190 
815 


911a 
93 


125 
795 
160 
120 
90 
116 


105 
1200 

260 

IO413 

210 
1325 

127 

598 

845 
1300 

755 

2S0 
1150 

113 

160 
1395 


1820 
244 
66; 


1251a  126 
90    I   95 


Newmarket 570 

Pacitic  (Miiss.)...1000  1850 
Peppercll  (Me.).... 300*1180 
Rich.  l!ord-u(F.R.)  100      90 

Robeson  (F.Kiv.)  1000    

Sagamore  (F.  Riv.)  100    

SalmonF,'»ll8(N.II.)300  395 
8,andw.Glass(Mas9.)S0      49i« 

Shove  (Fall  Riv.).  100    

81ade(Fall  Riv.)..  100      95 

Stadoid  (Fall Riv.)  1 00    

Stark  Mills (N.II.ilOOO  1150 
Teciinisch  (F.  R.).  100  120 
ThoriidikciMass.ilOOO  1040 
|Trcinorit&S.(Mass)100    175 

Troy  C.&W.(F.R.)  500    

UnlonC.Mf.  (F.R.)  100    200 

Union  Mfg.(Ma.i 

Wampanoag(  F.R.)  100 
Washiiigt'n  (Mass.)  100 
Weed  Sew.  M'e  (Ct.)25 
Weotamoe  (F.  R.)100 
WiUim'tic  Linen(Ct)25 

York  Co.  (Me.) 7.30 

COAEi  &  MlSCEIi 
3IINING  STOCKS. 

American  Coal 25 

Barclay  Co.al... 
Buck  Mount'n  Coal. 50 
Caribou  Con,  Min'g.lO 
Cent. Arizona  Min.lOO 
Colorado  Co.il  &  1. 100 
Consol.Co.ilof  Md.lOO 
Cumberl'd  Coal&I.lOO 

Deiidwood  Mining 

Excels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homestake  Min'g.lOO 

La  Plata 10 

Lehigh  &  Wilkes 
Little  Pittsburg  . 
Marip'sa  L.&M.CallOO 
do  pref.  100 

Maryland  Coal.... 100 
Montauk  Gas  Coal.  100 
New  Central  Coal 
N.Y.&Straits.C.&LlOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
PilotKnobl.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  pref 

Robinson  Consoi.  M.50 
Spring  Mount.  Coal. 50 
Stand'd  Cons.  G.M.IOO 

Stormont 1 

BOSTON   MINING 
STOCKS  ; 

Allouoz 25 

Atlantio 25 

Aztec 25' 

Blue  Hill  (Me.) 10 

Bruusw'k  Antimony. 5 
Calumet  &  Heoia...25 

C.'italpa  Silver 10 

Central 25 

Contentment  Silver  25 

Copper  Falls 50 

Dana 25 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 25 

Harshaw  Silver '20 

1100    Humboldt 25 

136       Hungarian 25 

320    Huron 25 

135      Mosnard 25 

1173    Minnesota 25 

174      National 25 

Osceola 25 

235       Pcwablo 23 

2200    phenix 25 

1341a   Pontiae 25 

1330    (Juincy 25 

ITsia   Ridge 25 

1020J  Silver  Islet 25 

Star 25 

193       Sulllv.an(Mc.)3ilvor  10 

850       Wintlirop 25 

GOLD&SILVEK 
92       MINING  STOCKS^ 
100       (N.  Y.  &  SAN.  FRAN.) 

107      Alice 

1251a  AlphaConsolG&S.lOO 

800      Alta  Montana 1 00 

161       American  Flag — 10 

Ainie 10 

Basslok 100 

Bochtol 

Belle  Isle 100 

Bodie 100 

Bonanza  Chief 1 

Buckeye 5 

Buldoraingo 50 

Bullion 100 

Bulwcr 100 

Calaveras 1 

Caledonia  B.H... .100 

California 100 

Cherokee 10 

(Jhrysolito 50 

Chollar 100 

Climax 10 

Consoi.  Imperial  ..100 

Consoi.  Pacifio 

Consoi.  Virginia.. 

Crown  Point 

Dundcnberg  

Dunkin 

Eureka  Consoi 

.Father  DeSmet .. 

Fiudiey 

(Gold  Placer 


575 

1875 

1185 

05 
1000 
120 
400 

50 
135 
102 
145 
IIGO 
125 

loeo 

176 
990 
210 


180 

821a 

15 
100 

83 
1365 


21a. 

40'8 
33 


61a 
1% 


20 


02 


117 


67 


1% 

1 
ll» 


19 


35 


86 
12 
62 
358 


I6I4 


2''8 
14 
25c. 
33c 
13 
233 
60c. 
27 
10c. 

2 
I80. 
45c. 
lOe. 
IIH: 

3 
23c. 
20e 

2 
60c 
50c 

2 

3? 
I214 

2% 
23c. 
43^8 
50c. 
18 
50c. 

1% 
23c. 


3 
141a 
50c. 
45c. 
15 
234 
85o. 
30 
200. 

3 
200. 
50c. 
250. 
12 

314 
400. 
300. 

21a 
800. 
750. 

21a 
32 
13 

314 
400. 
44>a 
750. 
20 
750. 

I'S 
40c. 


95 
1161a 
3700 
106 
1210 
265 
105 
230 
1350 
130 
602 
8.50 
1820 
760 
300 
1160 
113% 
160% 
1400 
120 
158 
1830 
246 
670 


100 
100 
100 
.10 

ibo 
100 
..  1 

.25 


114 

1-35 


-24 


3-60 
•04 

•02 

•23 

220 

■  ioa 

•35 

•35 

400 


•77 


2  05 


185 
•12 
•25 


•39 


400 

■oe 

•04 


2-25 
■12 


•36 
■44 


•35 
■03 


■80 


•75 
•60 


7 
•22 
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GISNEUAL    QUOTATIONS    OF   STOUKS    AND  B0ND3— f 

0<tr  KtplanaUon*  *>•  Nota«  at  ll«aii  of  Plrat   Paje  or  Qnotatloiis. 


lift. 


MlM 


('•INTINI  IKK. 
tllllil  .SMlpc) 

MmxiMlmw 100 

Ooiilil  A-  CiiiTy  a..  100 
«»rnmi!l.-(inlcJOo...  1 

«)r,  1  1 

<!•  .11   ...10 

II:.  .M.  .100 

IlllM'ii:  I 

llcini  -liver 35 

H.irt.M.,. 10 

llul.il!    5 

liicli  1  i  Mlnnco 100 

liMi,  -iivi.r 90 

1...  1  --0 10 

1,. ,,.;,  i:ioU.in«ol....lO 

I. ml.'  I'hlBf 80 

Mexican  O.  4:  Sllv.lOO 

MOOKC 10 

MooBO  Silver 

Mono 100 

Navivio 100 

Fluniag 10 

Fotwi 100 

Kanpnhikuook 1 

RodKlepbaut 10 

BlBinKSun S 

Kobinmu  Consol . .    50 

Stnrrn  Nevada 100 

.Hilv.  r  Clitr 60 

Kon:  h  liae,  new  ...25 
.s.Miih  I'.iciac... 

SjiiiiiK  V;iUoy 1 

BLuiilara 100 

TlpTop ■. 100 

Tusi'arora 100 

UnadiUa 

Union  Congo! 100 

BAMK    STOCKS, 

B.\I,riM()KK. 

Batik  of  Kallinioro  100 

Bank  of  Oommerco.25 

<!lio8ni>iiake 25 

Citizens' 10 

Com.  <Sc  Farrr.erR'.lOO 
Farmers'  B'k  of  Ma.30 
Fannera'  &  Mcrcti. .40 
rannen'&FUDtars'25 
Rnt  Mat.  o(  Bait ..  100 
RMkUn 60 

Serraan  American... 
oward 1 

Karino 30 

Meohanlcg' 10 

MerohanU" 100 

National  Exoh'ge.  100 

Pooiil.  •« 2.5 

Hecond  National  ..100 
■rhlrd  NuUoual....lOO 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlaa 100 

Blaokatone 100 

Blue  Hill 100 

Boaton  Nat 100 

Borlston 100 

BrlKliton,  (Nat.)...100 

Broatlwnv 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealtli . . .  100 

Continental 100 

Eagle 100 

Bliot 100 

Ezobanse 100 

Everett 100 

Faneuil  Ball 100 

Flrat  National 100 

Flr»tWard 100 

Pourtli  National.. 100 

pumns' 100 

100 

Qton 100 

J  A  Leather ...  100 

Howard 100 

Maoofactnrers'..  .100 

Market 100 

Market  (Brighton) .  100 

MaMaobnsetts 250 

Maverick 100 

Meolumlcs'  (Bo.  B.)100 

Misrebandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Kew  England 100 

North 100 

North  America 100 

Old  Bos  ton 50 

Paoilic 100 

Pooplo's 100 

Keaemption 100 

Bepn'.>lIo 100 

Severe lOO 

BooUand 100 

Second  Nat 100 

Seourlty loO 

Shawmut 100 

Shoe  A  Leather. ...  100 

State 100 

BaSolk 100 

TbtrdNat 100 

Traders' lOO 

Tremont 100 

Unlen 100 


Bid.     A«k. 


3^ 

■Oi 
■08 

210 
1% 
•16 

13>s 
"i7 
'55 


2-16 
•83 
■60 
•06 
000 
115 


IV 
•30 
•17 

1^00 
'34 
•15 
•40 

360 
7H 


•10 
•37 


■03 
•01) 


''TOOK*. 


•«0 

•I'J 

330 

•24 

i-bo 


vl.YN. 
.lie). 

ill  ■'."KM  n   - 

i'lrflt  Katloual. .. 

Kiilton 

(■'■     V    •    Ml... 


.100 
.100 


2-50 
3-70 
ISTj 
4^00 


•11 
10  >4 


135 
17'4 

"Ve 

113^ 

31 

47 

41>ii 
133 

09 
100 

10 

34^ 

11'. 
134 
114 

20 
150 
107 

81 

29 

154 

1'20 

lt3>a 

110 

124 

124>j 

115 

100 

175 


•36 


8.65 
8^00 
210 
•16 
2G0 
400 


19 


1.  1 

.MiiiiiiMc  iiirora' 

Mrclianicii' 

Sii'M^in 

!•  Tnmt, 

STO.V. 

I  Ni;.\)ioo 


100 
100 


140 

18 

16  "4 
117 

35 

47  "a 

42  Is 
135 
100 
110 

10>s 

35 

11% 
138 
117 

21 


110 
82  >8 
31 

150 
121 
114 
112 
126 
125 


123 

136 

130 

119«s 

llSk! 

120 

l'25i3 

129 

1171a 

123 

205 

114 

109 

121 

111 

116 

llK»j 

122 

109 


'  lonni 
\UO. 

Nat...  100 
1"J0   1  Nat..  .100 

r  1I....IOO 

fIrHt  National 100 

Hide  and  Loatlior 
Ilnme  Nntlonal  ...100 
>r.  Nat..  .100 

N  i;;inoiii.lOO 

N iiiNat.lOO 

Union  National 100 

Uniltook  Y'(U  Nat.  100 

CINCINNATI. 
Citizen*!  National 
Commerolal'Bauk 

FirHt  National 

Fourth  National.. 

(}ernian  National 

Mcrchanta'  National 
Mitropolitan  Nat... 
Nnt.  Liif.&Bk.ofCom. 
Second  National 
Third  National.. 

Union  Nat 

Western  Qerman  Bank 
HARTFOKD. 

.t:tna  Nat 100 

.\nierlcan  Nat 50 

Charter  Oak  Nat  .100 

City  Nat 100 

Connecticut  River  .SO 
Far.  &  lUeoh.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat. ...  100 
National  Exchange .  50 

Phoenix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KentuckylOO 
Bank  of  LouiaviUelOO 
Citixena'  National.  100 

City  Nat 100 

Falis  City  TobaccoIOO 
Farmers' of  Ky  ...100 
Farmers'  &  I>rov . .  1 00 

First  Nat 100 

Uennan  Ins.  Co.'s.lOO 

Herman 100 

Gorman  National.  100 

Kentucky  Nat 100 

I»insv.  Banking  Co.40 

M;i.4i>nio 100 

Merciiants'  Nat.  ..100 
Nortliomof  Ky  ...100 

Second  Nat 100 

Security lOO 

Third  National. ...100 

Western lOO 

West. Finan.Corp..  100 

NEW  ORLEANS. 
Canal  &  Banking. .  100 


Bid.    Aak. 


130 

ua 

180 
114 
250 
113 
200 
100 
103 
90 
200 
11^0 
165 

100 
l!i5 
125 

185 


250 


125 


85 


Bakk  Btooks. 


155 
160 


176 


105  >4  106 


135 
110 

240 
129 
105 
144 
121 
201 
131 
1401s 
137i« 
II319 
61>s 


160 

137 

12514 

1171s 

140 

153 

195 

1'20 

111 

125 

120 


124 
137 
131 
120 

iin 

121 
127 
131 

lis 

129 
206 
115 
110 
123 
112 
118 
117 
123 
110 


140 
120 
245 
132 
106 
1441s 
123 
205 
133 
141 
138 
115 
63 


1041s  105 

U7       00 

llOis'121 

1501a  151 


1G2 

110 

I26I3 

119 

142 

154 

187 

121 

112 

126 

121 


iCitizena' 100 

lOermaniaNat 100 

HIlierniaNnt 100 

l»iil»laua  Nat..  ..  100 

Mctropolit.in 

.Mutual  Nat 100 

New  Orleans  Nat. .  100 

People's 50 

3tato  Nat 100 

Union  Nat liK) 

NEW  YORK. 

America lOO 

American  Excb'golOO 

Broadway 25 

Butchers  A  Drovor825 
Con  t  ral  National ..  1 00 

,  Chase  National 1 00 

Chatham 25 

Chemical 100 

City..... 100 

Citlzena' 25 

Commeroe lOO 

Continental 100 

Com  Exobange . . .  lOO 

EastBiver 25 

Eleventh  Ward 25 

Fi  rst  National 100 

Fou  r  th  National ...  1 00 

Fulton 30 

Fiflli  Avenue 100 

(iullatin  National  .  .50 
Ovniian  American.  .75 

Qormanla lOO 

Urncnwioh 25 

Orocera' 30 

Hanover lOO 

Iinporten'  A  'rr...lO0 

Irvlnit 50 

lx>atiior  Manu(ta..lOO 

Manhattan 60 

Marine 100 

Market 100 

jMeohanlea'. 25 


135 
135 
175 

216" 

"95  ■ 

130 

72 

140 

90 

53 

132 

122 

170 

130 

75 

170 

110 

140 
96 

120 

125 
R5 

105 

loa 

145 
104 
112 
131 
130 
215 
127 
135 
106 
105 
148 
118 
;08 
I08 


160 


220 

175 
125 


140 

135" 

215 
125 


130 
xl25 

132 
125 
121 
100 
119 
161 
57 


132 

78 

143 

U2 

56 

135 

124 

172 

133 

78 

172 

112 

141 

97 
121 
126 

86 
106 
109 
146 
105 
113 
132 
131 
218 
130 
136 


106 
150 
119 
110 
109 

131 
130 


1-20 


110 

122 


125 
;225 


:125 

:i7o 

;123 
[1782 


150 
120 
160 
103 

300' 
1'25 
130 


1C3 
93 


133 
230 
132 
165 
135 

i35' 
150 


59 
127 
130 

155 


151 


85 


136 


145 


Did.     Ask 


100 

1(.2 

I'^iO 

(130 

I'lfy 
1100 

113 


123 

:ioo 

108 
140 

151 

;i'36' 
102 


1100 

125 
•119 
|125 


153 


125 


25 


85 
73 


121 


121 

iso' 


105 


95 
75 


no  .>rochnnlc>i' n.  Aas'n50 
11315   Morhnnlra'A  Tr..  .25 

.Mernunllle 100 

185       Mori'linnts' 50 

117  Merohanls*  Exch'geriO 
•2f>^      Metropolitan 100 

118  Nasmui 100 

SO       New  York 100 

105  N.  V.  Nat.  Kxoh'KolOO 
110  New  York  (bounty.  100 
100       Ninth  National. ...100 

205      Nortli  A  merlca 70 

100      North  Klvor 50 

180      Oriental 25 

Paciflc 50 

Park 100 

People's 25 

Pbenix -20 

Republic 100 

Second  National..  100 

Seventh  Ward 1 00 

Shoe  A  Leather. . . .  100 

St.  Nicholas 100 

StateofN.Y 100 

Tradesmen's 40 

Union 50 

United  States  Nat.... 

PIlILADELI'lIIAS 

B'k  of  N.  America  .  100 

Central  National..  100 

City  National 50 

Commercial  Nat 50 

Commonwealtli  Nat 50 
Consolidation  Nat.-.30 
CoTU  Exobange  Nat.SO 

Eighth  Nat 100 

FlrstNat.: 100 

Fanners'&Mech.N.10(. 

Oirard  National 4( 

Kensington  Nat ,50 

Manufacturers'  Nat.25 

Mechanics'  Nat lOt 

Merchants' Nat 

Nat .  B'k  Commerce. 60 
Nat.B'k  Germant'n.50 
Nat.B'k  N.  Liijertios  50 
Nat.B'kKepublic.lOO 
National  Security. 10ft 

I'enn  National 5(i 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

South wark  Nat 50 

Spring  Garden 100 

22d  Ward .50 

ThirdNat 100 

Undercround 

Union  Nat 50 

Western  Nat 60 

WcstPhiladelphia.lOO    110 

PORTLAND.  ME. 
Cumberland  Nat..  .40      59 

CanalNat 100    161 

CascoNat 100    160 

FirstNat 100    160 

Merchants' Nat 75    119 

National  Traders'.  100    158 
UICflMONU,  VA. 

City  Bank 25     26 

FirstNat 100    135 

Merohante'  Nat...  100   113is 
Nat  Bk  oTvirgiulalOO     90 

Planters' Nat 100    135 

State  Bank  of  Va.lOO   104 

ST.  LOUIS. 
B'k  of  Commerce.  100   380 

Commercial 100   2C!D^ 

Continental 100    130 

Fourth  National  ..100    135 

International 100     96- 

Mechanics' 100    103 

Mcrcliants' Nat HI 

St.  I-ouis  National. 100  HO 
Third  Natiounl... 100  95 
Vaiiov  National...  100    100 

SAN  FRANCISCO. 
Bank  of  California. . . .    159 

Clay  Street 

FirstNat.  Gold....  100  123 
Nat.Qold  Bank(b  Tr.  Co 

Paciflc 125 

FIBB     IIVSrR'OB 
iSTOCKS. 
BAI.TI.MUllE. 
Associate  Flreiuon's.5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'oe.  18 

Howard  Fire 5 

.Maryland  Fire 10 

.Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
American  F.  A  H ..  1 00 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  Uuuae...l00 

Eliot 100 

Firemen's 1 00 

Franklin loO 

Maoofaotnrers'.  ..100 

Maaa.  Mutoai 103 

Mercantile  F.  A  M.lOO 
Neptune  F.  *  M...1()0 
North  Amorloan  ..100 

Preaoott 100 

Revere 100 

Shoe  A  Leather.  ..100   110 

Waahlnirton 100    157 

CINCINNATI. 
Aniaxon(new  ntocki  20 


iNtuaAncii  Btooks.  I  Bid.    Aak. 


ini» 
no 


10,1 


lie. 


163 


110 
142 


101 


285 


62 


70 


136 


29 


55 


70 


216 


105 

125 


105 
100 


98 


61 
I63I9 
1611s 
1611s 
121 
160 


Anmra 

''■■  .;itl 25l 

'.JO' 

"Ul m 

100 
.20 

.30 

KlrnliMMl'a .....20 

(iormaula 30 

OlolM) 20 

Mnmhanta'A  Manaf  20 

Miami  Valley 50 

National 100 

Secnrlty 

Union 30 

Waahlngton 30 

Weatorn 25 

HARTFORD,  CONN. 

jKtna  Fire 100 

Atlaa  Insurance. . .  100 

Connecticut 1 00 

Hartford 100 

National 100 

Orient fOO 

Plicenlx 100 

Steam  Boiler 40 

LONDON. 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lanoaahire  F.  A  L.  .25 
Ixindon  Aaa.Coii>.I2is 
Liv.  A  Lond.  Aarobo.2 
North'nFire  A  Life.. 5 
North  Brit.  A  Uor.  ti\ 
Queen  Fire  &  Life.,  .i 

Royal  Insurance ! 

NEW  ORLEANS. 

Creaoent  Mutual 

Factors'  and  Tradera' 

Ftremen'a 

Oermanla , 

HIbemia 

Home , 

Hope 

I^afayette 

Merchants'  Mutiul  . . . 
Mechanics'  A  Traders' 
New  Orleans  Ins.  Asa'n 
New  Orleans  Ina.  Co 

People's 

Sun  Mutual 

TeutoDla 

NEW  YORK. 

American 80 

American  £xoh...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

ClUiens' 20 

aty 70 

Clinton 100 

Colombia so 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 


too 


10;) 
170 
150 


10-.J 
140 
97% 
150 

lie 


130 
153 


210 


lOR 
140 
I3A 

leo 

115 
105 


110 
105 
160 
100 


120 
80 


138 
306 
13i) 
110 
215 
75 

22>s 
71 
145 

7i« 
62 
22 
631s 
63 

338 
2914 

xll7 

1'22 

75 


107 
117 


114>s 

■M 

65 

54>s 
118 
117 

38>]| 

65 

29 
122<S 
ISO's 

145 
105 
200 
175 
190 
150 
120 
140 


IM 

243 

3S 

140 

315 

141 

114 

220 

80 

2$le 
73 
ISO 
8 
64 
24 
54  >• 
70 

2»\ 

110 


20 
71s 


10% 

151 
113 
126 

96 
1'22 
130 
170 

63^ 
12.5 
119  V 
138 
127 
147 
147 


97 
103 

160 

75 

126 


127 


30 
23 

7\ 

5 


im 

153 
145 
130 

98 
124 
133 
172 

63 
130 
120 
UO 
130 
150 
150 


Exdhange 30 

Farragnt 50 

Firemen's 17 

Firemcnts  Trust 10 

Frank. &  Emp'ium 
Gorman-Ameilcan  100 

Uennania 50 

Qlobe 50 

Greenwich 25 

Guardian 100 

Hamilton 16 

Hanover ..SO 

HolTman 50 

Homo 100 

Howard 60 

Importers'  A  Trail . .  60 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

I.Afayetto  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Ix>nglsl'd(  B'klyn).  50 

LorUlard 25 

Manof.  A  Builders' 100 

Manhattan 100 

Meob.  A  Traders'. .  .35 
Heohanioa'  (B'kiyn)50 

Ueroantile 50 

Merchants' .50 

Montank (B'klyn)..  60 
Nassau  (B'klyn).... .50 

NaUonal 37«s 

Now  York  City 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara SO 

North  River 36 

Paeiao. 25 

Part 100 

Pbt«r  Cooper 30 

People's BO 

Phcnlx  (B'klyn).... 50 

Relief 50 

Republic 100 

Rutgers' 100 

SuNiobolas 52 


95 
23i) 
220 

85 
100 
117 

85 
105 
115 
185 
150 
120 
270 

60 
120 
150 

75 
145 
107 

90 

CO 
ISO 
200 

45 
108 

70 

75 
100 

60 
120 

95 
140 


116 

40 

95 

59 
120 
122 

39 

6S 

83 
12SH 


Standard 60  115 


HI 
160 


Stw 100 

Sterling 100 

Stuyvewuit 35 

Tradeamen's 25 

United  HtMM 'ii 

We«tohaater 10 

Wllllamabarc  Gi>^T..n<i 


75 
117 
113 
160 
110 

70 
190 
100 
185 
105 
195 
130 
190 
113 
147 

70 

75 
140 

60 


75 
65 
180 
75 
12.^ 
115 
^40 


155 
110 

200' 

200 

100 

125 

14fi 

60 
102 
240 
240 

90 
110 
133 

93 
112 
130 
195 
160 
125 

■76*" 

130 

155 

85 
150 
110 

96 

70 
150 
210 

55 
115 

75 

80 
110 

65 
135 
100 
145 
155 

80 
122 
118 
160 
120 

80 
140 
110 
IW 
US 

SOS- 
iw  - 

200 

118 
ISO 

85 

BS 
ISO 

90 
es 


85 
190 


8«0 


*  Price  nominal;  no  late  tranaatlona. 


t  Laut  price  preceding  Mar.  2. 


(  Qnotatlou  per  ahare. 
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%nmstmtnts 


STATE,  CIT?  AND  CORPORATION  FINANCES. 


The  brv^rroRs'  SupPLBMKirr  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  thi  Sto-M  and  Bonds 
»f  RaUroads  and  other  Companies.  It  ii  published  on  the  last 
BatUTday  of  every  other  month— viz.,  February,  April,  Jane, 
Avgust,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chboniclb.  Single  copies 
are  told  at  ?2  per  copy. ^ ^^___ 

ANNUAL    REPORTS. 

Chicago  &  Alton    Railroad. 

(For  the  hear  ending  Dtc.  31, 1881.) 
The  annual  report  says  :  "  The  net  revenue  during  the  year 
1881,  after  dedueting  taxes,  interest  on  bonds,  rent,  losses,  and 
all  sums  charged  in  the  income  account  (except  for  sinking 
fund  and  adJitional  property  purchased),  is  equal  to  11  31-100 
per  cent,  on  our  capital  stock,  both  common  and  preferred."  *  * 
"  The  Illinois  River  Railroad  (owned  by  our  company)  has 
been  connected  with  the  main  line  of  the  Chicago  &  Alton  Rail- 
road, by  the  the  const-uction,  daring  the  last  year,  of  a  railroad 
5  90-100  miles  in  length,  between  Coal  City,  on  the  Illinois 
River  Railroad,  and  a  point  near  Braceville,  on  the  main  line  of 
the  Chicago  &  Alton  Railroad,  thus  complbting  a  "  Loop  Line  " 
between  the  junction  last  referred  to  and  the  junction  of  the 
Illinois  River  Railroad  with  our  main  line  at  Joliet.  The  two 
railways  thus  connected  are  operated  for  through  traffic  as  a 
double-track  railway,  and  completes  our  double-track  system 
between  Chicago  and  Odell,  a  distance  of  81  7-10  miles,  on 
which  oar  heaviest  traffic  concentrates.  At  the  date  of  pub- 
lishing this  report,  the  replacement  of  iron  rails  with  steel  rails 
of  sixty  and  seventy  pounds  per  yard  on  all  of  our  main  lines, 
including  first,  second,  third  and  fourth  main  tracks,  has  been 
completed."    *    ♦    * 

"leased  lines. 
"The  rent  paid  for  the  use  of  the  Joliet  &  Chicago  Railroad  is 
fixed,  and  no  separate  account  of  earnings  on  that  line  is  kept, 
^he  following  tabular  statements  show  the  earnings  of  the 
other  leased  lines  for  the  years  1880  and  1881 : 

1881.  Mails,  „  .„, 

Passengers.     Freight.    Express,  etc      ■""<"• 
Kans.  CitySt.  Ii.  &  Chio.  $322,123       $90U,682     |31,837       $1,263,6J3 
La.  A  Mo.  K.  (Main  line).   101,872         331,710        11,238  444.820 

ta.  &  Mo.  K.  (-Jo.  branch)     26,389  19,699  4,436  .'50,524 

Bt.  I-ouls  Jack.  &  Chicago  251,852         737,988        39,555         1,032,396 


"  It  will  be  seen  from  the  above  tabular  statement  that  less- 
than  20  per  cent,  of  the  gross  earnings  from  freight  traffic,  and" 
only  about  14^  per  cent,  of  the  gyoss  earnings  from  all  trafflo. 
during  the  year,  was  received  for  transporting  all  kinds  of 
farm  products  shipped  at  local  stations." 

The  statistics  of  traffic,  earnings,  income,  etc.,  have  ba«n 
compiled  for  the  Chronicle  as  folllows  : 

ROAD  AND  EQUIPMENT. 

1878.  ,1879.  1880.  1881. 

Miles  owned 365  389  389  395 

Miles  leased.... 312  451  401  451 


Total  operated  . .  677 

Locomotives 160 

Pass.mail  &  exp.cars  88 

Freight  car8,all  kinds  3,381 


OPERATIONS  AND 

Operations—  1878. 

Passengers  carried  . .  781,991 
PasseiiKer  mileage. . .  37,797,542 
Rate  p.  pass.  p.  mile.  2-8S4  cts. 
Fieij-'ht  (tons)  moved  1,907,306 
Frg'lit  (tns)  milea<;e*.248,280,318 
Av.  rate  p.  ton  p.  m.*      1258  cts. 

Earnings —  $ 

Passenger..; 1.071,104 

Freight 3,409,510 

Mall,  express,  &c  . . . .         190,905 


840 

187 

107 

4,218 

FISCAL  RESULTS. 

1879. 

843,429 

54,219,072 

2-419  cts. 

2,634,177 

402,234,390  481 

1054  cts.   1 


840 

207 

121 

5,383 


846 

213 

124 

6,043 


1, 

78, 
2 
3, 


1,311,708 

4,242,791 

201,178 


1880. 
203,549 
270,565 
■076  cts. 
,071,788 
,474,730 
•206  cts. 

$ 

,624,668 
,808,484 
254,073 


Tot.al  gross  earns.     4,671,519 
Operating  expenses —  $ 

Maiut'ee  oif  way,  &c.  717,255 
Maiiit'nee  of  eiinip..  952,547 
TianBportat'u  exps..  705,243 
Miscellaneous 140,089 


5,765,677      7,687,225 


806,141 

1,18.3.136 

905, 14H 

155,098 


1,170,338 

1,528,679 

1,168,375 

194,432 


1881. 

1,495,606 

92.847,464 

1082  cts. 

3,27.=),004 

447,009.977 

1-241  ct«. 

if 
1,697.042 
5,546,869 
313.329 

7,557,740 

1,190.933 

1,465.416 

1,261,139 

232,225 


Tola: 2,515,134 

Net  earnings 2,156,385 

P.c.  of  op.  ex.  to  earn.  53-83 


3,049,521 

2,706,150 

52-98 


4,061,824      4,149,713 

3,625,401       3,408,027 

52-82  54-90 


•Does  not  Include  company's  freight. 

INCOME  ACCOUNT. 
1878.  1879. 

Receipts—  $  $ 

Netearuings 2,1.56.385      2,706,156 


173,545 


Other  receipt*. 


Total  income 2,329,930 


33,000 


1880. 
$ 
3,625,401 
269,505 


ISSl. 


3,408,027 
306,791 


$705,236   $1,999,080     $87,067 


1880. 
Passengers.      Freight. 
Kan.  City  St.  L.  <fe  C.  RR. $328,059       $91 1,293 
La.  &  Mo.  R.  (Mainline)...   103,839         314,711 
La.  &Mo.  R.  (So.  branch).      23,066  10,662 

8t.  Lonig  Jack.  &  Chicago.   230,125  693,676 


Mails,  ex- 
press, etc. 
$22,638 
12,281 
4.361 
41,965 


$2,791,385 

Total. 

$1,261,991 

429,833 

38,091 

963,768 


595,125 

562,751 

448,261 

865,109 

2,000 

30,737 


2,739,156 

$ 

754,913 

*102,173 

561,279 

155,961 

765,776 

29,500 

30,737 


J>lshurseinents- 

Rentals  paid 

Construction 

Interest  on  debt 

Taxeet 

Dividends 

Miscellancotis 

La.  &  Mo.  R.  b'd  acet. 

Total  disbursem'ts.      2,503,983      2,400,311      2,973,871     3,772,788 
Balance,  sur.  ordef..  def.174,053  8ur.338,81o  8ur.921,035  def.  57,970 


3,894,906 

$ 
1,007,991 

'""77i',366 

147,418 

854,359 

3  02,006 

30,737 


3,714,818 
$ 

1,096,995- 
431,644 
762,001 
171,662; 

1,077,976 
232,510 


•Kan.  C.  6t.  L.  &  C.  net  earnings,  which  were  devoted  to  coustniction. 
in  accordance  with  agreement. 
1  Back  taxes  paid  iu  1878,  $303,266 ;  do  paid  iu  1879,  $34,025. 

OENERAL  BALANCE  AT  CLOSE  OK  EACH  ilRCAL  YEAR. 


$684,031    $1,930,344      $81,247    $2,695,684 

"  The  earnings  from  traffic  on  these  lines,  and  the  line  from 
Koodhouse  to  Louisiana,  including  the  bridge  over  the  Missis- 
sippi River  owned  by  our  company,  amounts  to  43-13  per  cent, 
of  the  entire  gross  earnings  during  the  year.  The  statement 
of  total  passenger  traffic  on  all  our  lines  shows  an  apparent 
decrease  in  earnings  from  through  passengers,  and  a  very  large 
increase  in  the  earnings  from  local  passengers,  which  without 
explanation  is  likely  to  lead  to  an  errimeous  conclusion.  During 
the  entire  year  our  company  has  been  comoelled  by  competition 
to  sell  tickets  between  its  terminal  and  junction  stations  at  very 
low  rates,  which  has  induced  a  large  number  of  through  pas- 
sengers to  purchase  local  tickets.  We  have  no  means  of  show- 
ing accurately  the  actual  number  of  local  or  through  passeng- 
ers during  the  year.  The  tonnage  of  freight  transported  one 
mile  during  the  year  was  34,464,753  tons,  or  7  16-100  per  cent, 
less  than  in  1880.  The  reduction  was  mainly  in  wheat,  com 
and  flour.  The  reduction  in  the  quantity  of  wheat  being 
2,968,881  bushels,  or  46  89-100  per  cent.;  corn,  3,428,396  bush- 
els, or  26  92-100  per  cent.;  flour,  310,420  barrels,  or  31  4-10  per 
cent.      »    »    »  ^ 

"The  increased  cost  of  operating  and  maintaining  our  lines 
dnnng  the  last  year  has  been  in  part  the  result  of  increased 
prices  paid  for  labor  and  materials.  But  the  severity  of  the 
.last  winter,  the  unusual  amount  of  snow  obstructing  the  tracks 
in  January  and  February,  followed  by  extremely  dry  weather 
in  August  and  September,  involving  a  large  amount  of  damage 
(especially  in  Missouri)  from  accidental  Area  ignited  by  sparks 
from  locomotives,  and  damage  caused  by  floods  and  storms  in 
autumn,  have  also  contributed  largely  to  that  result 

"  As  some  of  our  shareholders  appear  to  believe  that  our 
railway  is  mainly  supported  by  earnings  derived  directly  from 
the  transportation  of  the  products  of  farms,  the  fonowing 
statement*,  which  hare  been  prepared  from  our  books  for  the 
puroose  of  showing  the  gro(to,,eamingg  from  that  part  of  our 
traffic  during  the  last  year,  are  submitted :  »-        v      i 


1878. 

1879. 

1880. 

1881. 

A  sscts— 

$ 

$ 

$ 

$ 

Railroad     building.'^,  ] 
equipment,  &e 5 

18,274,828 

19,095,603 

20,222,701 

20,222,701 

Constnictiou  acet... 

2,501,446 

3,008,765 

3,009,379 

3,102,017 

Kan.  C.St.L.&C.  eon. 

2,813,878 

Stocks  owned,  cost.. 

316,273 

201,000 

45i',721 

491,1-011 

IJonds  o^ncd,  cost.. 

787,621 

•t3,273,0-21 

3,346,600 

"3,313,501 

Advances 

334.755 

3til,540 

1 1 1 ,732 

109  943 

Bills  &  accts.  rce'bJc 

]  98,498 

372,670 

682,129 

;«0(l,222 

Materials,  fuel,  Ac. 

1S9,320 

52,'<,J96 

728,577 

S27.979 

CaKh  t)n  hand 

£0,C68 

106.444 

931,490 

29.260 

James  Eobb,  Ree'r.. 

40,000 

lO.'OO 

40,000 

T.  B.  BlaokstoucTi-. 

147.600 

147,000 

147,600 

127,600 

TildcTi  &  Meyer,  Tr  . 

110,140 

60,4;i9 

60,439 

60,439 

Profit  and  Io.-8 

109,442 

Miscellaneous 

27,296,078 

7,317 

Total 

25,884,775 

29,740.373 

29,183,329 

Liabililies— 

$ 

$ 

$ 

$ 

SUtck,  common 

10,065,472 

10,065.472 

11,181,913 

11,181,472 

Stock,  preferred 

2,425,400 

2,425,400 

2,425,400 

2,425,400 

Bcmds  (see  Suf'.m't). 

11,392,850 

11,627,850 

11,566,850 

11,501,850 

565,000 

60,000 

All  oth'rdues&accts 

357,'*  1 2 

631,720 

9.'50.040 

827,141' 

Bonds  canceled 

600,000 

600,000 

661,0(^0 

726,000 

L.  &  M.  Rlv.  bond  ac. 

439,100 

439,100 

4S9,100 

439,100 

K.C.St.L.&C.con.ac. 

838.022 

973,991 

034.040 

Miscell.aneous 

39,141 

39,141 

41,664 

100.880 

Profit  and  loss 

1579,373 

1,500,410 

1,442.411 

Total  liabilities..     25,884,775    27,296,078    29,740,373    29,183,329' 


Gross  earns. 
ji„_,.„,, on  shipments 

^^' $127,704 

Oata 

Cattle 


HogB 


370,047 

74,260 

188,951 


«S2Sriei-(irt:):;::::::::::::::;;;;: ''^iili 


85,195 


Percent. 

of  gross 
earns,  on 
freight 
traffic. 
2-30'2 
6-671 
l-33.« 
3-406 
4*91 
1-536 


lotal., 


Per  et. 

of  gross 

earn^gs. 

on  all 

traffic. 

1-C89 

4-896 

0-982 

2-500 

3-371 

1-127 


.$1,100,986        J9-84S         14-567 


•Includes  $3,000,000  Kan.  C.  St.  Ixmis  &  Chic,  bonds  deposited  with 
U.  S.  Trust  Co.  as  security  for  same  amount  of  Clilcago  &  Alton  bond* 
issued  on  that  line. 

t  $500,000  of  Mississippi  Bridge  bonds  held  by  the  company  have 
been  sold,  aud  part  of  the  proceeds  added  to  the  income  account. 

Jincludes  notes  of  Iji.  i  Mo.  R.  RR.,  $311,187. 

Delaware  k  Hudson  Canal. 

(For  the  year  ending  December  31, 1881.) 
The  annual  report  of  President  Dickson  says  in  reference  tO' 
1881:  "  The  business  of  the  year  yielded  a  profit  on  the  capital' 
stock  of  a  fraction  over  10}6  per  cent.  The  policy  of  restriction^ 
was  judiciously  applied  by  the  producing  compaiiies  daring  the- 
year,  benefiting  producer  and  consumer  alike.  Nearly  uniform 
prices  were  maintained,  and  the  violent  fluctuations  which  are 
inseparable  from  an  over-stocked  market  were  avoided,  and 
while  prices  were  fairly  remunerative  to  the  producer,  they 
were  satisfactory  to  the  consumer,  and  led  to  the  consumption 
of  the  largest  required  quantit}'.  Consumption  not  having 
overtaken  the  ability  to  produce,  the  mines  were  operated  on 
half  time  for  nearly  the  first  half  of  the  year. 
"The  leased  lines  of  the  company  show  satisfactory  results. 


Uauck  i.  1889.)    I 
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ioaiimaab  M  th»j  are  lelf-naiitaiDiDcr,  and  the  fact  that  thev 
now  furnUh  a  m»rk«t  for  7riO,000  tonH  of  coal  annually,  wbiob 
U  roiiMtaiitly  mid  rapidly  inoreaninff,  m  a  Bulliciunt  endoreoment 
of  thn  pulicy  that  led  to  their  acquisition. 

"  Tb><  tnpid  development  of  the  iron  and  ore  interents  In  the 
Ijakrt  CUaiupUiii  re^'ion,  and  the  large  Increase  in  the  coal  and 
miHoellnneouK  trnlllc,  in  taiing  onr  present  eduipinent  and  facil- 
ities to  th-ir  iitmoHt,  to  ment  which,  and  to  prepare  and  provide 
for  fiirtlier  iu  Tease  in  businesH,  a  portion  of  the  Albany  & 
8uK<]U('hanna  Railroad  is  being  double  tracked.  Thirty-five 
tnile.s  have  been  completed  and  are  now  in  nae,  and  Tifteen  miles 
are  now  under  consfrnction.  The  double  track  will  cover  that 
portion  of  the  road  which  ha.i  the  highest  graded  and  is  the 
most  difficult  to  operate.  This  improvtrment  will  add  largely  to 
its  transportation  capacity,  and  will  increase  the  economies  of 
Itandling.  The  financial  condition  of  the  companr  is  strong, 
and  will  doubtless  be  sactisfactorv  to  the  stockliolaors.  Nine 
hundred  and  ninety-four  thousand  dollars  of  the  bonds  of  the 
company,  which  were  purcha.sed  from  time  to  time,  have  been 
retired  and  canceled,  tnerebv  reducing  the  bonded  debt." 

The  statistics  of  income,  4c..  for  four  yearfi,  compiled  in  the 
usual  form  for  the  Chbohiclb,  make  the  following  exhibit : 


KamiHgi— 

PAMM^nirer 

KrrlKlit 

Mnll.exiirem,  Ad.. 


187«. 

s.mi.'i.HDi 


1870. 

9 

9403A7 

3,SHO,030 

103,411 


UiCOMF.  ACCOL'ST. 
1878. 


Kereipis — 

aalca  of  coal 5,22^.266 

39,100 

80.146 

672.78.5 

398,219 

341.781 

59,591 


■i^utlal  tdlU 

MUcclliuiFOiiH  prottt« 

Coal  on  hun<l  (Dec.  31 ) 

Railroad  eanitngH  In  I'eun. 
Intereat  ou  iuveetmcut«. . . 
Balance 

Totnl 

DubttrtenienU— 
<V>al  on  band  Jon.  1 

Mliilii>r  tM»al 

<?f>til  tniUrtlMtl-tlltJOU,  &G... 

Caniil  frelnrlit  and  oxpe 

luUTtNit 

Taxt^  and  iiiiNc<>llancflU8 . 
Ix«w  on  leased  railruads. . . 
Balance 


1870. 

5,764,477 
41.025 
01.403 
.'(35,364 
595,663 
326,635 
630,643 


1880. 


210.! 


7,210.524 
42,810 
93,516 

727,2^<H 
•Vil.lMS 
312,243 


1881. 

9 

0,328,703 
58,400 
243.537 
3  l.-i.OTS 
805,014 
301,858 


6,818,887  7,935,118 

9 


341.036 

2,204.228 

61.S.2.VJ 

1,348.070 

1,340,950 

406,883 

408,562 


673,651 
3,0a3,893 

641,051 
1,704,195 
1,234,449 

3.?0,916 

316,059 


8,048,327  11,083,547 

$        9 

727,284 
.985.304 

,737,979 
374,784 
400,401 


Totnl  (troM  eam'K*. 

Opernling  fxptntfa" 
Ifnlnt'iicf  of  wuy,  Ac. 
Mitiiit'ncr  of  |.()ul|>  . 
Trauavortafn  exii'iu. 

Total  (Inol.  Uxei>.. 

Net  earnings 

r.u.  of  oii.ox.  to  cam. 


Iteetiptt— 
Net  oamlnga. . 
Rents 


2.021, 0«0 

• 
.'.1.5.I40 
H<HI,8U4 
638,911 


3,001.808 

005.700 
BOfl.OfiO 
M5,773 


1880 

4.'I0.7M 

3,180,888 

106.143 


3,737,733 

« 

«1«,.'.34 

t>7:,m)j 

703,017 


1*81. 
3.746^»0» 


S/tlMJOB 

• 
6.54,900 
007,170 
777,00» 


2,044,040 

876.111 

7O0O 


3,130,350 

061.540 

68  00 


IHCOMB  ACOOUST. 
1875.  1879. 

•  • 

870.111  061,540 

2,105  2,203 


3,358353 

1,360,380 

6S-30 


1880. 

1,309,380 
4340 


3,430,0M 

1,034.380 

70-30 


1881. 

1,034,3M 
4.835 


Total  Income 

JHsburttemrnt* — 

Intcrcht  <ni  debt 

Iiiterent  on  c<|iilpDi't. 
KxliiKinllnYy  cxpvn. 
MiHccUitncous 

Total  disbursonients. 
Balance,  dcflcit 


878.300  003.841 

9  9 

1.009.473  1,003.720 

191.604  163,040 


40,296 


30.410 


1.374.220 

* 

1. 093.720 

lh2.200 

100.507 

37.306 


l,03e.0«5 

ijcrrffios 

105,345 

I35,37g 

45,710 


535.264 
3,171,369 

596,827 
1.568,245 
1,343,973 

368,578 

14,042 

1,351,420 


2,102,464 


Total. 


6,818.887    7,985,118    8,948,327  11,083,547 

OENBSAI,  BAUINCE  AT  CIX)8E  OF  EACH  FISCAL  YEAU. 


Auets— 

Canal.  Ac 

Railroad  and  equipment.. 

Real  eHtate 

Mine.s  nnd  tlxtnres 

Coal-yanl.  I»ar;::c0,  Ac 

I>ack.  A  ^llHf|U(^llanna  RR. 
Second  track  Alli.  A  Siiiu). 
Now  York  A  Canada  KK.. 
Cherry  Val.  A  Hharon  RR. 
Median.  A  Ft.  Kdword  RR 

Scbeu.  A  Mi'vliau.  RR 

Coal  on  hand  Dec.  31 

Advances  to  leased  lines.. 
Advances  on  coal  royalties 

Miscellaneous  aoseta 

Tele^rraph  and  Car  Co 

Bapplie.i  on  hand 

Casb  and  bille  receivable. . 
rroAt  and  Ims 


1878. 

$ 

6,3.'?9,210 

6,190.76ti 

8.643.783 


2,679.077 

877.784 

1,022,293 


1879. 
$ 
fi.339.2I0 
(i,220,fifi9 
8.79."),6.J7 
2,099,590 
720.487 
1,022,293 


3,597,074 
305,991 


18i0. 
$ 
6,.339.210 
(i,  1 14,7.59 
8,840,;I16 
2,713,957 
74(i,791 
1,022,938 


3,597.074  3,597,074 
300,000   300,000 


672,785 
439.020 
617,246 

4,295,445 

69.410 

958.667 

2,314,268 
587,185 


535,264 
368,773 
605,326 
4,480,701 
69,410 
878,000 


727,283 
608,894 
613,181 
4,294,706 
69,409 
962,130 


3,140.116  3,785,656 
1,203,726    


1831. 

S 
,339,210 
,45(1,258 
,027.801 
,729,311 
690.397 
,022.9.18 
,074.808 
,597.074 
300,000 

16,146 
200,773 
345,075 
400,015 
615,514 
,98.5.349 

69,409 
,148,322 
,884,088 


1878. 

Atteli—  9 

RR.,lild(;s..  cqulp.,Ao  26,1.50.110 

Stocks  A  l>Ms  owned.  279.094 

Cash  on  hand 18.828 

I'rotlt  and  loss 873,341 

Miscellaneous  Items.  


1,331,373       14206,170       1,390,708       1,424.338 
453,067  833,338  25,573  305,343 

1881. 
86, 1 C 


OE.NKRAL  BALAlfCK  AT  CLOSE  OF  EACH  nSCAL  TEAR. 


1879. 

• 

26,176.101 

5.373 

14,365 

1,433,224 


1880. 
» 
26,180.608 
4,586 
15,017 
2,415,954 


Total  assets 27,321,373 

Liabilities—  $ 

Stock,  common 6,053.700 

Stock,  preferred 2,400,000 

Funded  di^bt  (see  Sur- 

I-LE.MKNTl 17,656,000 

Unpaid  couiKuis 1,211,673 

Miscellaneous 


20,186 

5,678 

14,844 

3,073,244 

4,000 


27,629,003  28,625,235  29,283,029 

ft  $  A 

6,053,700  7,013,700  7.018,700 

2,400,000  2,400,<  00  2,400,000 

17,656,000  17,656,000  17,023,000 

1,508,459  1,534,034  1,920,2M 

10,904  21,501  17,U(& 


Total  liabilities...   27,321,673    27,620.063    28,625,235    29,283,0^ 


Total  assets 39,610,006  40,981,301  41,041,614  40,902,484 

Liabililiet—  $  S  $  S 

Stock 20,000,000  20,000,000  20,000.000  20,000,000 

Bonds 18,333,000  19,837,00019,837,000  18,843,000 

Miscellaneous  accounts...  1,277,006    1,144,301    1,003,827       823,0.53 
Froflt  and  loan 200,786    1,236,431 


Total  llablUtles 39.610,006  40,981,301  41,041,614  40,902,484 

•These  mlsccllanrous  assets  Include  the  tollowincr:  Jefferson  iJR 
bonds  (108),  4<86,710 ;  Albany  A  Susquehaona  consols  (7)i2),  $762,000: 
sundry  bonds$3<i8,861;  8,540  shares  Albany  A  Susquehanna.  .f854.0OO; 
1^241  shares  Kenaselaer  A  BaratOKC,  $822,137 ;  sundry  stuoks,  $91,610. 

Philadelphia  &  Erie  Railroad. 

{For  tlie  year  ending  December  31, 1881.) 
The  general  remarks  in  the  annual  report  state  that  "  it  has 
t)een  found  necessary  to  still  farther  incruase  the  operating 
facilities  of  the  road  by  additions  to  the  car-shopa, sidings  at  var- 
ious points,  and  double  track  near  Milton.  The  aggregate  cast  of 
this  work  during  1881  was  $135,278  as  against  |lO»i,667  in  1880. 
These  expenditures,  while  not  an  actual  operating  charge,  have 
l>een  cla.<ised  as  extraordinary  expenses,  and  paid  from  the 
«arnings  of  the  property.  The  means  for  the  payment  of  the 
♦2.000,(X)0  of  currency  and  Xi)00,000  of  sterling  bonds,  the  prin- 
cipal of  which  matured  March  31,  1881,  were  provi(ied  by  the 
«ala  of  $S.2t!3,000  of  generul  mortgage  loan  of  date  July  ], 
1869,  said  bonds  being  issued  in  registered  form  for  $1,000 
each,  bearing  interest  at  the  rate  of  five  per  cent  per  annum. 
All  said  maturing  bond.s,  with  the  exception  of  three  currency 
for  $1,000  each  and  one  sterling  for  £300,  have  been  redeemed 
and  canceled,  the  money  for  the  payment  of  the  bonds  still 
outstanding  being  held  by  the  Penn.sylvania  Railroad  Company 
for  the  redemption  of  the  same  on  presentation." 

The  statistics  of  traffic,  earnings,  income,  &c.,  hare  been  com- 
piled for  the  Chbohicle  as  follows: 

1878  1879.  laao.  1881. 

aUleeowned 287  287  287  287 

OPERATIONS  AKO  FLSOAL  KUL'LTR. 
Operationt—  1878.  1879.  1890.  1881. 

Passencers  carried  ..         459,344  449.102         ,598,.570  77.5,519 

PssiM-nKer  inlleogo...  11,444,005  11,562,653  14,792,169  18,274.493 
Rail' y  pass.  {)  mile..  303  ct«.  2-95  cts.  2-912  cU.  2-9.54  cts. 
FreUlil  (tonslmnv'd*  2,810.406  4,130,126  4.861,403  5.277.0.56 
Frclgbl  (tos)  mil'ice*. 381,300.202  505,91S,017  559,280,067  495.395.306 
Ar.  rate  y  ton  fl  uillo       0'63  uu.        0-51  cts.        0-56  ots.      0-554  eta. 

*  Does  not  include  company's  freight. 


GENERAL  INVESTMENT   NEWS. 

Atlantic  tt  Pacific.— The  Atchison  Topeka  &  Santa  Fe 
Railroad  Company  and  the  Southern  Pacific  Railroad  Company 
have  adjusted  their  differences  in  regard  to  the  Atlantic  & 
Pacific  Road.  By  the  terms  of  the  compromise,  however,  neither 
the  Atchison  nor  the  Atlantic  &  Pacific  surrender  any  of  their 
rights  to  build  in  California.  The  agreement  stipulates  that 
the  Atlantic  &  Pacific  Road  is  to  be  completed  during  the  car- 
rent  year  to  the  Colorado  River.  The  Southern  Pacific  will 
build  east  to  meet  it,  as  the  act  of  Congress  of  July  27, 1866,  re- 
quires, and  agrees  to  pay  to  the  Atlantic  &  Pacific  2.1  per  cent. 
of  its  gross  earnings  on  through  business,  which  is  to  be  ap- 
plied to  the  payment  of  interest  on  the  Atlantic  &  Pacine 
bonds,  the  same  as  the  Atchison  Topeka  &  Santa  Fe  and  the  St. 
Louis  &  San  Francisco  companies.  The  Atlantic  &  Pacific,  in 
consideration  of  this  agreement  being  carried  out,  stipulates 
that  the  present  subscription  shall  be  reduced  from  $16,500,000 
to  less  than  |6,.')00,000.  Of  the  latter  amount  about  $5,000,000 
will  be  required  to  finish  and  equip  its  road  to  the  Colorado 
River,  and  the  balance  to  build  its  Indian  Territory  division. 

nnlTalo  N.  Y.  &  rhiladeluhla.— A  mortgage  has  been  re- 
corded in  the  Cattarangu.f,  Wyoming  and  Erie  county  clerks' 
offices,  given  by  the  liuffalo  New  York  &  Philadelphia  Railroad 
Compauy  to  the  United  States  Trust  Company  of  New  York, 
for  the  sum  af  $11,000,000.  The  bonds  are  consolidated  first 
mortgage  coupon  bonds  payable  in  gold  forty  years  from  date, 
with  interest  at  six  per  cent,  semi-annually. 

Central  of  New  Jersey.— At  Trenton,  Feb.  24,  in  the  United 
States  Circuit  Court,  a  bill  was  filed  asking  for  an  injunction  to 
restrain  the  New  Jersey  Central  Railroad  Company  from  issu- 
ing additional  stock,  under  the  provisions  of  the  bill  recently 
pa-s»ed  by  the  Legislature.  A  temporary  injunction  was 
granted  and  was  made  returnable  March  7,  when  the  qaeation 
will  come  up  at  Trenton. 

— ^The  law  permitting  railroads  to  increase  their  stock  was 
passed  by  both  Houses  over  the  veto  of  Governor  Ludlow, 
although  he  is  a  good  lawyer  and  held  that  the  bill  is  uncon- 
stitutional.   The  law,  as  passed,  is  as  follows : 

1.  Be  It  enacted,  etc..  That  In  all  coses  where  the  Imnds  of  any  corpor- 
ation created  by  or  orKauizcd  under  any  act  of  the  (.eirislature  of  thia 
8tnto  have  been  heretofore  Issued,  and  which  bonds  are  duo  or  atmnt  to 
lioconic  due,  or  may  lie  pold  by  such  corisiratlon  at  Its  option,  it  shall  be 
lawful  for  the  hoard  of  dln-ctors  of  such  eorisiratlon  to  Increase  I ta 
capital  stock  in  order  to  provide  means  for  the  payment  of  such  bond*. 
and  for  that  purpose  to  issue  and  sell  the  share*  of  such  increaaa  of 
capital  st(K'k  for  cash  only,  and  In  such  manner  as  they  deem  bast,  Mia 
price  not  ImIow  the  par  value  of  such  shares;  but  no  greater  nilinD«r 
of  shares  shall  t)e  l«sued  or  sold  than  shall  be  mfflelent  to  raise  an 
aniimnt  snincient  for  the  payment  of  tlio  prluilpnl  sum  aMured 
bv  the  said  biuuls  and  the  Interest  accrued  thereon;  and  oertlneataa 
of  stork  shall  be  Issued  to  the  purchasers  of  sui  h  additional  share*  apeo 
payment  In  cash  of  the  piirchajM?  price  thereof;  and  the  hoMersMtne 
salVl  sharesof  the  increaseil  .-apltal  stock  hereby  authorised  shall  poneta 
and  eierelso  the  same  rlithts  and  prlvl'.'Kos  In  alt  respMU  ai  are 
poaaeased  and  exercised  by  the  hohlers  of  the  other  share*  a<  the  rapltal 
stack  of  said  corimrotlon  (other  thou  the  preferred  stoek  tlMteoO;  ana 
the  proiMsftls  of  the  s:ilo  of  the  ahare*  repreaantliMC  •■«*  tooraa**  of 
capital  stock  shall  b«  applied  t.>  the  paTBcnt  of  MMh  OOUtandla^  MOOa 
as  aforesaid,  and  to  no  other  purpose  whatever.  „,       v  .. 

2.  And  be  It  enacted.  Thai  if  the  capital  stock  of  any  oorpontton  shall 
he  Inoreaaed.  aa  1*  authorised  by  the  anieedlDC  aeriloa  o(  ttl*  act.  It 
shall  be  the  duly  of  Its  president  and  •erretair,  wllhla  thutrd^a 
thereafter,  to  make  a  oortlUcata  under  thair  respeotlve  oatha  or  r"  "■"- 
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-Hnna  wttiDC  forth  what  bonds  of  snch  corporation  have  been  Paid  hy 
PrS^Mf^rcasedcapitalB^^^ 

!rdTc'?t^e^s«cut?t1fl?nt'o*?o  bo  filed  and  recorded  in  the  office  of  the 
"TiS^^be'if  cuac?Id'.  Thatthis  act  shall  take  effect  Immediately. 

ChesaDcake  &  Ohio  Railroad.— The  gross  earnings  in  the 
eiaenlSr  year  1881  were  $2,705,343  ;  total  charges  to  operating 
S^n7e«.  $2,267,403;  extraordinary  expenses.  $424,659  ;  amount 
piSperly  chargeable  as  regular  operating  expense.^,  $1,842,744, 
SSeariings  proper.  $862,597.  Tte  totaT  charges  to  operating 
erpenses  included  steel  rail  renewals,  rolling  stock,  etc.,  and  the 
road  is  now  all  steel  rail  throughout. 

Chicago  Burlington  &  (juincy.— This  company  has  absorbed 
th» Republican  Valley  Bailroad,  and  gives  notice!  to  the  Stock 
Exchange  of  its  intention  to  increase  its  capital  stock  on  April 
1  Ibv  an  additional  issue  of  78.950  shares  m  lien  of  the 
saiae  amount  of  scrip  certiflcatea  of  the  Republican  Valley 
Company  The  several  divisions  of  the  latter  road  are  as  fol- 
lows :  Hastings  to  Indianola,  148-40  mUes  ;  Red  Cloud  to  Ches- 
ter 49-30  miles  ;  York  to  Central  City,  41  miles  :  a  total  length 
of  238-70  miles.  This  issue  will  make  the  total  capital  stock  of 
the  Chicago  Burlington  &  Quincy  Company,  $62,308,196. 

Chicago  &  Iowa.— At  the  annual  meeting  of  this  railroad 
over  13,000  shares  of  stock  were  voted  on.  Seven  new  directois, 
all  in  the  mterest  of  the  Chicago  Burlington  &  Quincy  Rail- 
road Company,  were  elected.  All  suits  pending  in  various 
courts  of  the  State  against  the  stock  of  this  road  are  dismissed. 
The  road  will  be  formally  delivered  into  possession  of  the 
Chicago  Burlington  &  Quincy  within  thirty  days. 

Chicago  Pekin  &  Southwestern.— At  Chicago,  March  1, 
Judge  Drummond  appointed  Albert  H.  Crocker  Receiver. 

Chicago  St.  Louis  &  New  Orleans.- At  the  annual  meet- 
ing of  the  shareholders  of  the  Chicago  St.  Louis  &  New 
Orieans  Railroad  Company,  held  on  the  let  inst.  at  New  Orleans, 
98,074  out  of  the  100,000  shares  of  stock  were  represented.  The 
proposed  lease  of  the  road  by  the  lUinois  Central  Railroad  Com- 
pany, guaranteeing  the  annual  payment  of  $400,000,  or  $4  per 
share,  was  unanimously  authoiized.  The  resignation  of  Mr. 
William  H.  Osborn,  the  President,  was  accepted,  and  Mr.  James 
0.  Clarke  was  elected  to  the  Presidency.  Mr.  Stuyvesant 
Fish  was  elected  Vice-President  and  Mr.  Howard  H.  Henry 
Secretary. 

Cleveland  Columbus  Cincinnati  &  Indianapolis.  —  The 
trustees  of  the  A.  &  G.  W.  8  per  cent  certificates  and  of  the  7 
per  cent  bonds  of  the  Western  Extension  Trusts  furnish  the 
accompanying  monthly  traffic  returns  of  the  Cleveland  Colum- 
bns  Cincinnati  &  Indianapolis  Railway  : 


iVot).  1880.    Ifov.  1881. 

Gross  earnings ¥368,714     $384,608 

Gross  expenses 309,707       315,036 


-For  eleven  monllis.—- 


1880. 

.$4,092,422 

3,238,139 


1881. 
$4,049,856 
3,205,029 


Balance $59,00' 

<^ratinsco8t 71-30 


$49,572  $854,283  $814,827 

73-33  66-6  60-9 

Cincinnati  Sandusky  &  Cleveland.— This  company  and  the 
Columbus  Springlield  &  Cincintati  Railroad  have  filed  a  suit 
against  the  Inaiana  Bloomington  &  Western  Railroad,  at 
Springfield.  In  March  last  the  C.  S.  &  C.  Railroad,  from  Sand- 
usky to  Springfield,  and  Columbus  to  Springfield,  was  leased  to 
the  I.  B.  &  W.  Railroad  Company  for  a  term  of  years,  for  a 
consideration  of  33  per  cent,  of  the  gross  receipts  of  the  two 
roads.  Several  years  before,  the  section.  24  miles,  of  the  C.  S.  & 
C.  Road,  from  the  passenger  depot  in  Springfield  to  Dayton, 
was  leased  to  the  C.  C.  C.  &  I.  Railroad  Company  for  ninety- 
nine  years,  with  privilege  of  renewal,  for  consideration  of  35 
per  cent,  of  gross  receipts.  The  suit  is  for  a  construction  by 
the  court  upon  the  lease  to  the  I.  B.  &  W.,  to  determine 
■whether  the  C.  S.  &  C.  shall  receive  their  quota  upon  the 
entire  receipts  of  this  section,  as  they  claim  is  their  due,  or 
only  upon  the  percentage  named  in  the  leese  to  the  C  C.  C.  &  I., 
as  the  I.  B.  &  W.  managers  claim.  The  petition  filed  is  for  allow- 
ance of  $33,000,  amount  claimed  due  the  C.  S.  &  C.  Company 
for  six  months  settled  for,  and  involves  the  payment  of  the' sum 
of  about  $70,000  per  annum  for  ninety-nine  years. 

Connottpu  Valley.— At  Cleveland,  0.,  Feb.  27,  a  suit  was 
commenced  by  Strong  &  Casey,  a  firm  of  contractors,  against 
Charles  G.  Patterson,  general  manager  and  principal  contractor 
of  the  road,  for  $155,000,  money  due  for  material  furnished 
and  work  done  in  building  the  road.  Mr.  Patterson,  besides 
being  general  manager  of  the  road,  has  been  financial  agent  of 
the  company  and  principal  contractor  [If  this  is  the  same  Mr. 
C.  G.  Patterson,  who  has  fignred  in  financial  transactions  in  New 
York,  Providence,  Philadelphia,  &c.,  he  is  one  of  the  mo.st 
talented  mt-n  in  the  United  States.  There  are  many  people  in 
all  these  cities  who  have  felt  the  pressure  of  his  genius.] 

Green  Bay  Winona  &  St.  Paul.— The  supplemental  report 
of  this  company  from  October  14  to  December  31,  1881,  gives 
the  gross  earnings  of  the  road  at  $100,953,  and  the  net  earnings 
at  $30,593.  The  total  interest-bearing  indebtedness  of  the  com- 
pany amounts  to  $5,381,100,  of  which  $1,600,000  is  in  first  mort- 
gage bonds  and  $3,700,000  is  in  second  mortgage  income  bonds. 

Houston  &  Texas  Central.— A  dispatch  from  Austin,  Texas, 
February  25,  to  the  Boston  Traii^cript  says:  "  It  is  rumored 
among  railroad  circles  that  the  Houston  &  Texas  Central  Rail- 
road is  to  pass  into  the  hands  of  Jay  Gould  before  many  more 
-weeks  elapse.  A  prominent  gentleman  who  arrived  from  New 
Orleans  stated  that  such  was  also  the  talk  at  the  Crescent  City 
Having  business  with  President  Whitney  of  the  road,  he  called 
»t  that  gentleman's  office,  but  found  he  had  gone  East,  and 
upon  the  request  of  Gould,  who  wished  to  have  a  consultation 


with  him.  If  Gould  succeeds  in  making  a  trade  with  President 
Whitney,  he  secures  the  best-paying  road  in  Texas,  and  controls 
the  entire  railroad  system  of  the  Southwest.  It  is  well  known 
that  Jay  has  been  playing  his  cards  for  this  line,  and  the 
announcement  that  he  had  won  would  not  surprise  the  people 
of  the  South  very  badly." 

LouisTiile  &  NasliTille.— The  company^  furnished  the  fol- 
lowing official  statement  relating  to  the  subject  of  its  fl.oating 
debt: 

Since  tho  Ist  of  July,  1880,  the  Loui.svllle  &  Nashville  Company  haa 
increased  its  mortgage  Indebtedness  by  the  following  bonds,  that  have 
been  issued  and  are  now  outstanding : 

General  raortgago  bonds $10,301,000 

8t  Lonis  Division  bonds,  first  and  second  mortgages 6,500.000 

Pensacola  Division  bonds,  first  mortgage 600,000 

South  &  North  Alabama  sinking  fund 2,000,000 

'I'ho  subsequent  scries  of  bonds  reported  in  its  published  statements 
have  not  yet  been  marketed  and  arc  in  the  company's  treasury.  Had 
these  bonds  been  marketed  during  the  past  six  months,  as  had  been 
expected,  there  would  be  no  floating  debt  and  the  company  would  have 
a  largo  surplus  in  its  treasury.  Of  the  bonds  above  mentioned  as  issued 
and  outstanding,  the  Pensacola  Division  bonds  and  the  St.  Louis 
Division  bonds  were  issued  to  defray  the  cost  of  Miose  divisions  respeo- 
tivoly.  Out  of  the  rroeecds  of  the  general  mortgage  bonds,  $10,361,000, 
and  the -South  &  North  Alabama  Sinking  Fund  bonds,  $2,000,000,  the 
company  has  discharged  the  obligations  incurred  in  the  purchase  of  the 
control  of  the  Nashville  Chattanooga  &.  St.  I.ouis  Railway,  and  the 
ownership  of  the  Mobile  it  Montgomery  Railway,  some  $7,300,000,  and 
has  also  paid  for  and  expended  on  its  Pensacola  &  Selma  Division  (72 
miles  completed  and  in  operation)  about  $750,000.  It  has  also  expended 
since  July  1, 1880,  additions  to  proi)erty  on  accoimt  of  recently  acquired 

JULY,  1880— BEGAN  TO  OPERATE   1,810  MILES. 

„     ^        o,    I  4,500  freight  cars,  $300  average $2,250,000 

^2,    ,o-        '<       97  engines,  $1 2,000  average 1,164,000 

'8 1 ,  IS  mos.  ^       iQ  passenger  coaches,  $5,000  average 50,000 

36,000  tons  steel  rails  at  $62  50 2.250,000 

Tei-minal  facilities,  N.  O. ,  Pensacola,  St.  Louis,  &o 600,000 

New  bridges 200,000 

Real  estate 2o0,000 

Total $6,764,000 

It  has  advanced  to  roads  tributary  to  it,  on  account  of  construction, 
&c.,  at  least  $730,000  more.  It  has  increased  its  stock  of  supplies 
(which  are  now  $1,250,000)  by  $500,000.  It  lias  increased  its  current 
assets,  such  as  balances  due  by  other  roads  and  individuals,  and 
balances  in  process  ol'  collection,  &o.,  tlirough  station  agents,  by  at 
least  $1,000,000.  A  total  outlay  on  account  of  roivds  purchased  and 
additions  to  property,  &c.,  of  over  $17,000,000,  or  $4,700,000  more 
than  the  proceeds  of  the  bonds  which  it  has  marketed.  Against  this 
excess  of  expenditure  over  proceeds  of  bonds  marketed,  say  $4,500,000, 
its  floating  debt  shows  an  increase  of  less  than  $3,000,000  (say 
$896,000,  July  1,  1880,  against  $3,840,000  at  this  d.ite),  showing  that 
the  company  ha.s  provided  out  of  its  resources  over  $1,700,000.  These 
figures  arc  roughly  given,  but  thoy  are  practically  correct. 

SUMMARY. 

General  mortgage  bonds  marketed $10,30 1 ,000 

8.  &  N.  Alabama  sinking  fund  bonds 2,000,000' 

Total - $12,361,000 

Cost    of    Chattanooga   stock   and   Mobile   & 

Montgomery  Railway $7,300,000 

Cost  of  Pennsylvania  &  Selma  Division 750,000 

Construction  account  KnoxvUle  Branch  and 

other  tributary  roads 7.~>0,000 

Increaseof  supplies  on  hand 500,000 

Increase  of  current  assets 1 ,000,000 


Total    $10,300,000 

Additions  to  propei-ty 6,764,000—17,004,000 

Excess  of  outlay  over  bonds  marketed $4,703,006 

Floating  debt  increased ■_■    $2,944,000 

Provided  lor  out  of  resources l ,7^)9,000 

Total $1,703,000 

—  The  19,348  shares  of  stock  owned  by  the  City  of  Louis- 
ville, which  the  Sinking  Fund  Commissioners  had  been  author- 
ized by  the  Kentucky  Legi.slature  to  sell,  were  disposed  of  on 
Thursday.  Mr.Charles  D.  J  acob.Mayorof  Louisville,  and  another 
of  the  city  Sinking  Fund  Commissioners,  sold  10,000  shares  of 
the  block  at  80  to  E.  H.  Green  and  a  syndicate  in  the  interest 
of  the  present  management  of  the  company,  and  also  bound 
themselves  to  withdraw  the  remaining  9,348  shares  from  the 
market  for  a  period  of  not  less  than  six  months. 

One  of  the  arguments  used  lately  against  the  company  was 
that  the  floating  debt  had  largely  increased.  But  now  it  i» 
stated  that  the  company  has  succeeded  in  placing  $10,000,000 
of  debenture  bonds,  to  secure  which  $28,000,000  of  securities 
owned  by  the  company  were  deposited  with  the  United  States 
Trust  Company.  The  money  thus  raised  will  bo  used  to  com- 
plete the  Knoxville  branch  road,  to  complete  the  Selma  &  Pensa- 
cola line  and  the  Pensacola  &  Atlantic,  and  to  pay  off  the  float- 
ing debt. 

Manhattan.— The  directors  of  the  Manhattan  Railway  Com- 
pany have  declared  quarterly  dividends  of  1>2  per  cent,  on  the 
first  preferred  and  the  preferred  stocks.  The  dividends  were 
made  payable  on  April  1,  and  the  books  ordered  closed  on 
March  15.  The  first  preferred  stock  of  the  company  represents 
stock  of  the  New  York  Co.,  and  the  preferred  stock  represents 
stock  of  the  Metropolitan  Co.  The  Tribune,  reports  that  a  major- 
ity of  the  New  York  stock  has  been  converted  into  Manhattan 
first  preferred,  but  the  opposition  of  Metropolitan  stockholders  to 
the  practical  consolidation  of  the  three  companies  on  the 
terms  proposed  has  prevented  the  conversion  of  that  stock.  At- 
tempts to  compromise  the  differences  have  been  made,  but 
thus  far  unsuccessfully.  Friends  of  the  Manhattan  Company 
said  yesterday  that  they  expected  that  a  majority  of  the 
Metropolitan  stock  would  be  converted  before  the  closing  of  the 
books.  They  said  that  they  based  their  hopes  partly  on  the 
fact  that  some  of  the  stockholders  had  agreed  to  accept  a  com- 
promise, and  mainly  upon  the  influence  of  the  dividend  de- 
clared yesterday. 
S.  H.  Kneeland,  who  controls  a  large  amount  of  Metropolitan 
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■took,  Mid  that  the  cluinoft  of  »  diridand  wM  not  a  aaffialant 
indnoement  for  a  conreniion  of  the  stoek. 

Missouri  Paclflc— Tha  following  U  a  financial  statement  of 
the  Missouri  PaciSo  lUilway,  issaea  by  the  company  : 

Balanoo  tonrrilllof  Inromnnrronnt  Dor  31,  1881  9^,802,400 

OnMs  iMfcrntiiiCH  f*>r  Jnnimry.  t HH'J $552,075 

Orowonriiiiii[i)  for  FVbruaiy,  1882 4.M),7(t7 

Qroas  cartiluga  for  Horoli,  1882  (oaUmated) OOO.mHi 

Total  carnlnga $1,012.44:1 

SxpeuMMi 800,321-       806,221 

Intoreatuii  laiuu 011,094 

PlvldoDd  ou  Iniprovement  Uompanjr  tliorw. . . .      376,600—      403,104 


Total »7, 102,215 

Lms  Interest,  looaea  and  taxes,  Jan.  1  to  April  1.. $382,775 
Strldend  parable  April  1,  !>•  per  oentot  capital 
•took 450,000-       832,775 


Balance  to  credit  of  Income  aoooaot,  April  1, 1882 $(i,2C9,440 

—The  MisHouri  Pacifle  Company  admits  no  responsibilitv  for 
the  payment  of  interest  on  the  income  bonds  of  tue  Iron  Moun- 
tain road.  The  companies  were  not  consolidated,  and  the  Alis- 
aouri  Pacifle  Company  oocapiea  the  position  of  another  corpo- 
ntion  owning  control  of  the  Iron  Mountain  stock. 

Mobile  &  MontiCoraerT.— The  Mobile  tt  Montgomery  Rail- 
foad  (part  cf  the  Louistville  &  Na-shville  system)  have  iiuued 
41200,000  in  bonds  for  the  purchase  of  new  rolling  stock,  all  of 
which  will  be  built  by  the  St.  Louiit  Car  &  Machine  Works. 

Memphis  &  Charleston.— Negotiations  have  been  in  prog- 
ress for  some  time  between  the  oilicers  of  the  Memphis  & 
Charleston  and  the  Bast  Tennessee  Virginia  &  Georgia  rail- 
toads,  and  it  is  expected  that  au  agreement  will  be  signed 
within  a  day -^r  two.  The  Slockholder  snys  :  "Th«  scheme 
contemplates  the  purchase  bv  the  East  Tennessee  Virginia  & 
Georgia  Company  of  the  stock  of  the  Memphis  &  Charleston, 
which  is  to  be  paid  for  in  securities  of  the  purchasiugcompan;^. 
The  basis  of  the  agreement  has  not  been  made  public,  bnt  it  is 
oodeietood  that  when  the  negotiations  were  begun  the  securi- 
ties to  be  given  in  parmenthy  the  East  Tennesse  Road  at  the 
then  market  v.nlue  would  be  equal  to  thw  Memphis  &  Charles- 
ton stock  at  p:ir.  These,  however,  have  (it  is  stated)  since  de- 
olined,  so  that  the  basis  of  value  for  Memphis  &  Charleston 
•took  will  range  somewhere  between  80  and  90.  This  diiference 
has  had  much  to  do  with  the  delay  in  carrying  out  the  arrange- 
ment, and  the  recent  decline  in  Memphis  &  Charleston  was 
caused  by  a  belief  tliat  it  would  fall  through." 

Memphis  &  Little  Rock. — Notice  is  given  that  the  coupons 
due  January  1  last,  on  which  default  was  made,  will  be  paid  ou 
presentation  at  the  office  of  the  Central  Trust  Company  in  New 
York. 

New  York  Pennsylvania  &  Ohio.— The  Bailroad  Gazette  says: 
"  Tills  road,  it  has  been  rumored,  is  likely  to  pass  under  the 
control  of  Messrs.  \Vm.  H.  Vanderbilt  and  Franklin  M.  Gowen 
by  their  appointment  as  voting  trustees."  •  *  *  <■  There 
»re  four  of  these  voting  trustees,  three  named  by  the  iirst- 
mortgage  bondholders  and  one  by  the  second-mortgage  and 
leased-llne  bondholders ;  these  trustees  are  to  choose  the 
(Urectots  until  the  third-mortgage  bondholders  have  received 
aeven  per  cent  interest  in  cash  for  three  successive  years.  As 
there  is  $3,650,000  of  interest  to  pay  on  bonds  prior  to  the  third 
mortgage,  and  this  is  increasing  yearly  by  the  funding  of  nn- 
eamed  Intereat  on  the  first  mortgage  bonds,  and  the  largest  net 
income  so  far  applicable  to  interest  payments  was  little  more  1  han 
91,000,060,  we  can  hardly  expect  the  occupation  of  the  vol  ing  trus- 
teestolMgone  this  century.  They  representdirectly  the  persons 
who  get  the  proftts  of  the  road  (when  it  has  any)  and  are  sup- 
posed to  be  themselves  bondholders.  If  they  wish  to  put  Mr. 
Vanderbilt  and  Mr.  Gowen  in  charge  they  can  do  so  at  any 
annual  election,  but  about  throe  months  ago  they  chose  Mr. 
Adams  and  a  directory  intended  to  make  a  close  alliance  with 
the  Erie,  to  which  the  New  York  Pennsylvania  &  Ohio  is  now 
more  valuable  than  ever  before,  because  it  is  its  only  western 
rail  connection  from  which  it  can  obtain  much  traffic,  and  more 
valaable  than  it  can  be  to  any  other  road." 

New  York  Woodhiven  &  Bockawajr.— The  first  mortgage 
i  Ih  of  this  railroad  company  are  reported  to  have  Deen 
1     ii','d  and  others  substitated  d«iwiug  a  less  rate  of  interest. 

Ohio  Central  Railroad  Company.- Notice  is  published  that 
in  pursuance  of  the  agreement  of  con.solidation  of  this  company 
with  the  Atlantic  &  Northwestern  Railroad  Company,  stock- 
holders are  notified  that  certificates  of  stock  of  the  consoli- 
ilat^d  company  will  be  ready  for  deliveiy  March  16, 1882,  in 
'ichange  for  the  present  outstanding  certificates,  at  the  rate  of 
one  hundred  and  twenty-five  shares  for  each  one  hundred 
shares  of  old  stock.  This  issue  of  30,000  shares  comprises  a 
portion  of  the  80,000  shares  increased  capital,  notice  of  which 
was  given  Feb.  11, 1882.  transfer  books  will  close  on  the  13th 
inst. 

Pennsylvania  Railroad.- This  company's  statement  for  Jan- 
uary show  for  all  lines  east  of  Pittsbarg  and  Brie,  as  com- 
pared with  January,  1881 : 

An  increase  in  groaa  earning*  of B184,106 

An  Increase  in  expenses  of 316,701 


OroM  oamlnn 

Oi>eratiiiK  oviieDMS..|. 


1880.  1881  inm, 

,.•3,083,551    •3,i-<!i,2iA   %^:^^»M^ 

..    1,717,25:1       l.»82,:i.-il       L>.2U«XMft 


Net  decrease $132,595 

For  January,  1882,  all  lines  west  of  Pitteburg  and  Erie 
show  a  surplus  over  liabilities  of  |B,741,  being  a  decrease  of 
1371,466  as  compared  with  January  of  last  year. 

The  New  York  Tribune  has  the  following  : 


Noteaminn $1306,208    $1,200,801    $l,074,2#$ 

Surplus  of  Westero  line* 805,801  :i8t,207  0,7il 

Total  not  earning*  of  Ponn,  11.  It.  ..$1,071,002  $t..'l88!o68  $1,081,007 
"  The  foregoing  statement  show*  that  the  total  net  earnloca 
of  the  Pennsjrlvania  Bailro«d  for  the  month  of  January  thla 
year  were  ^504,061,  or  nearly  88  per  cent,  less  than  for  th« 
same  month  of  1881-a  decrease  that  is  equal  to  CS-100  of  1 
per  cent,  on  the  capital  stock  of  the  company.  A  salient  pcint 
in  the  statement  is  the  Urge  increase  in  operating  expenses 
over  those  for  the  month  of  1881,  beeaoae  the  increase  m  tliat 
item  in  1881,  over  1880,  was  accounted  for  by  eztraordiuuy 
expenses  incurred  by  reason  of  snow  blockades.  &c." 

Philadelphia  k  Reading.— In  PhiladelphU,  Feb.  27,  the 
Supreme  Court  had  before  it  the  deferred  bond  scheme,  in  the 
case  of  Joseph  L.  SticUter.  The  Court  below  decided  in  faror 
of  the  petitioner.  On  behalf  of  the  appellee  it  was  contendsd 
that  the  company  had  as  much  power  to  get  out  of  its  embar* 
rassments  in  the  way  proposed  as  by  simply  borrowing  money. 
No  one  denied  that  it  naa  the  latter  power,  and  yet  that  power 
was  not  expressly  stated  in  its  charter.  If  it  has  the  right  of 
borrowing,  it  ought  to  have  the  power  contended  for  it  In  the 
present  case,  as  this  wa-s  borrowing  withont  even  having  to 
refund  the  money.    The  case  was  held  nnder  advisement. 

St.  Panl  Minneapolis  &  Manitoba.— On  Wednesday  the 
trustees  of  the  St.  Paul  Minneapolis  &  Manitoba  gave  notice 
that  they  will  redeem,  at  105  andaccrned  interest,  f721,700  of 
the  company's  first  mortgage  bonds  out  of  the  proceeds  of  the 
sales  of  lana.    The  original  isene  was  made  in  1879  for  f8,00<^- 

000,  and  by  this  drawing  it  is  reduced  to  $6,500,000.  The  bonds 
now  called  will  cease  to  draw  interest  July  1,  1S82. 

Toledo  Cincinnati  &  St.  Louis.— At  Springfield,  111.,  March 

1,  articles  of  consolidation  were  filed  with  the  .Secretary  of 
State  between  the  Toledo  Delphos  &  Burlington,  the  Frankfort 
St.  Louis  &  Toledo,  and  the  Toledo  Cincinnati  &  St.  Lonis 
Railroad  Companies,  under  the  name  of  the  Toledo  Cincinnati 
&  St.  Louis  Railroad  Company,  with  a  consolidated  capital 
stock  of  $15,000,000. 

Yicksbnrg  Shrcveport  &  Texas.— A  contract  for  building 
a  gap  of  fifty  miles  in  this  railroad,  belonging  to  the  Erianger 
system,  extending  from  Arcadia  to  Shreveport,  has  been  signed 
at  Cincinnati  by  the  contractors,  Messrs.  Rogers,  Rexford  & 
James,  of  New  York  and  New  Orleans. 

Yirglnin  Midland.— This  company  is  succe.ssorto  the  Wash- 
ington City  Virginia  Midlf  nd  &  Great  Southern,  and  is  con- 
tiolled  by  the  Richmond  &  Danville  Syndicate. 

For  the  calendar  years  IbSl  and  1680  the  earnings  were  as 
follows : 

1881  1880. 

Gross  earnings $l,42i",790  $l.247,4;17 

ExpenseB 814,720  865.44(i 

Netoamingg $578,075  $381,970 

Payments  from  net  earnings  in  1881  were  as  follows  : 

Net  earnings $.'578,075 

New  couslriictiou  and  imiirovoiuents ,..,..  $87,204 

New equlinnent Xi'i2i    .«.  .... 

Kxpcnses  of  reorganliation 27,272—185,611 

Balance *3?2.46Jl 

Pul.l  Interest  on  bonds,  oigUt  inontlis 242.096 

Surplus  for  tlio  year $150,367 

—The  interesting  annual  issued  bjr  Messrs.  Fisk  &  Hatch 
contains  chapters  on  Government  bonds.  State  debts,  statLstics 
of  foreign  countries,  directions  for  dealing  in  the  New  York 
stock  market,  progress  of  the  United  States,  1830—1881,  notes 
on  gold  and  silver,  and  an  addenda,  with  various  statistics.  la 
eacn  of  the  chapters  or  parts  above-named  the  information  is 
prepared  with  far  more  than  the  usual  care,  and  is  calcuhited 
to  give  reliable  diita  to  those  interested  in  valuable  statistics  of 
this  sort. 

—Messrs  Fahnestock  i  Co.,  of  this  city,  are  now  offering  a 
limited  amount  of  the  first  mortgage  6  per  cent  40  year  bonds 
of  the  Indianapolis  Decalar  i  Springfield  Railroad  Company  at 
102  and  accrued  interest.  These  bonds  are  issued  at  the  rate  of 
only  $11,800  per  mile,  and  solely  for  the  purpose  of  redeeming 
the  tilance  o'f  the  outstanding  sinking  fund  bonds  of  the  com- 
pany.   They  are  a  lien  ou  152  miles  or  road. 

—Attention  is  called  to  the  card  of  Messrs.  Middendorf, 
Oliver  &  Co.,  bankers  and  brokers  in  Baltimore  City.  This 
firm  was  organized  some  eight  or  nine  years  ago,  and  is  com- 
posed of  active  and  experienced  men.  They  give  special  attea- 
tion  to  the  negotiation  of  foreign  bills  of  exchange,  loans  on 
collateral  and  commercial  paper. 

—The  Mutual  Onion  Life  Insurance  Company  of  Maine  is  one 
of  New  England's  strong  life  insurance  corporations,  and  has 
asseU  now  amounting  to  $7,078,720.  The  company  was  srinui- 
ised  in  1849,  has  a  surplus  now  of  $548,497,  by  the  New  York 
standard,  and  invites  the  attention  of  business  men  to  its  card 
in  another  column. 

—  The  Bellefonte  car  works,  advertised  for  sale  in  the 
CRKoiriOLB  to-day,  are  now  at  wDrk  on  800  cars  for  the  Brie 
lUilroad,  and  lately  completed  a  contract  for  SOO  gondola  cm* 
tor  the  Pennsylvania  Railroad.  They  ue  stated  to  be  well 
equipped  for  work  and  worth  the  attention  of  all  partial  inter- 
lestea  in  that  line. 


266 


IHE   (^HRONl(n.E. 


[Vol.    XXXIV. 


She  (^ommtvcml  %xmts. 


COMMERCIAL    EPITOME. 

Feidat  Nioht,  March  3, 1883. 

The  weather  has  become  mild  and  spring-like,  and  the  higher 
temperature,  together  with  copious  rains,  have  broken  up  th» 
ice  in  northern  rivers,  causing  some  damage  by  floods,  but 
pointing  to  an  early  resumption  of  inland  navigation,  There 
w  a  very  serious  overflow  of  the  Mississippi  River,  but  there 
are  no  vast  accumulations  of  snow  at  the  North,  as  was  the 
case  one  year  ago,  to  sustain  the  flood  through  the  spring 
months,  and  its  early  subsidence  is  very  probable  ;  in  fact, 
most  of  the  tributary  rivers  are  already  falling.  The  promise 
of  an  early  spring  has  given  an  impulse  to  geneial  business, 
and  the  prospects  for  regular  trade  are  generally  regarded  as 
elcellent.  Speculative  circles,  however,  have  been  a  good  deal 
disturbed,  and  the  money  markets  has  become  somewhat 
stringent. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork l>l'ls. 

Beef tea.  and  bbls. 

Lard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic lilids. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar lihds. 

Sugar boxes. 

Sugar bags,  Ac. 

Melado blids. 

Molasses,  foragn bbds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bbls. 

Ti»r bbls. 

Bice,  E.  I bags. 

Eic«,  domestic bbls.  and  tcs. 

Linseed bags 

Baltpetre bags. 

Jute bales 

Jute  butts bales, 

iranila  hemp bales. 


Meh.  ). 


05,6^0 

4.114 

73,628 

2(>,2I4 

40,323 

72,583 

34,577 

130,237 

77,.S89 

6,515 

369,774 

24 

327 

4,000 

267,600 

339,777 

30,662 

4,634 

652 

17,400 

1.940 

65,220 

]  1.750 

2,600 

26,700 

14.615 


1»82. 
Feh.  1. 


70,058 

3.970 

84,103 

24,018 

40,871 

71,848 

43,478 

163,476 

41.023 

7, {ill 

550,325 

41 

150 

4.000 

351,000 

330,825 

26,210 

4,169 

1,010 

14,300 

2.320 

511.500 

12,000 

2,000 

2H,700 

5.350 


18^1. 
Meh.  1. 


37,946 

2,420 

57,195 

32,608 

43,051 

67,525 

80,634 

157,500 

25,577 

6,9*1 

1,004,980 

408 

2,800 

•2  ,.500 

260,500 

202.851 

77,851 

3.210 

1,199 

19,803 

2.9.=.0 

53,700 

10,.500 

2,000 

55.400 

1.327 


The  market  for  previsions  generally  has  been  quiet,  and  the 
changes  in  prices  have  been  few  and  unimportant,  but  in  lard 
has  been  widely  variable,  with  considerable  speculative  activity 
and  a  fair  trade.  To-day,  at  some  decline,  lard  was  quite 
active,  the  sales  on  the  spot  approximating  2,^00  tcs.,  mostly  at 
10"55c.  for  prime  Western  ;  and  there  was  a  good  business  in 
futures  at  10-60@10-65c.  for  April,  10-70@10-75c.  for  May,  and 
10'80@10'82/^c.  for  June.  Bacon  firm  at  9%c.  for  long  clear. 
Beef  is  quite  nominal.  Butter  has  been  drooping,  and  the 
best  grades  are  3@4c.  per  lb.  lower.  Cheese  is  slightly  firmer. 
Tallow  has  declined  to  be.  for  prime. 

Rio  Coffee  has  been  quiet  but  firm  latterly,  at  9/4c.  for  fair 
cargoes  ;  mild  grades  have  been  fairly  active  at  times,  and 
some  days  ago  there  was  a  large  business  in  Laguayra  grades, 
but  latterly  the  market,  though  steady,  has  been  quiet.  Rice 
has  sold  fairly,  at  gt-nerally  steady  prices.  Tea  has  sold  lower 
at  auction,  especially  Formosa  oblong,  while  Japan  at  the  last 
sale  was  steady.  Foreign  dried  fruits  have  been  quiet  and 
without  marked  change.  Spices  have  been  dull,  and  the  tone, 
to  a  great  extent,  nominal.  Molasses  has  been  firmer  for 
refining  stock,  which  has  latterly  been  quoted  at  34c.  for  .50- 
degree  test ;  New  Orleans  has  been  quiet  but  steady.  Raw 
sugar,  after  a  quiet  week,  at  7>^@7Mc.  for  fair  to  good  refin- 
ing, closes  at  'l/i@l%e.  for  those  grades,  with  a  better  demand, 
owing  to  the  delay  of  cargoes  coming  direct  to  refiners.  Re- 
fined has  latterly  sold  more  freely,  at  firm  prices  ;  crushed 
closed  at  95ic.,  granulated  at  9%c.,  and  soft  white  standard 
"A"  at  8%c. 

Kentucky  tobacco  has  been  very  quiet  and  sales  for  the  week 
are  nnly  KO  hhds  ,  about  equally  divided  between  export  and 
home  consumption.  Prices,  however,  are  very  firm;  lug.s,  G^ 
@8c.,  and  leaf  8@12)6c.  Seed  leaf  has  had  a  very  fair  trade, 
and  sales  for  the  week  are  1,255  cases,  as  follows,  all  from  tho 
crop  of  1880:  200  cases  Pennsylvania  assorted,  10@17c.;  50 
cases  New  England  wrappers,  i6@35c.;  105  cases  New  Vork 
State,  private  terms ;  200  cases  Ohio,  4^@6^c.;  and  700  cases 
"Wisconsin,  4@10>6c.  Also,  G50  bales  Havana  fillers,  88c.  @$1  20. 
_  Ingot  copper  has  been  firmer  at  19>^@19^^c.  for  Lake  Supe- 
rior. Lead  has  been  quiet  at  unchanged  prices.  Spelter  has 
been  quiet  at  5Mc.  for  Silesian  and  5%@6o.  for  domesiie.  Pig 
iron  has  been  quiet  and  more  or  less  depressed  with  sale.?  at 
$34  for  Eglington  and  ?25  for  Glengamocn  ;  American  remains 
nominally  as  last  week,  liails  have  been  quiet  and  steel  ratiher 
weak,  American  being  now  quoted  at  about  !|'55@$57,  though 
all  quotations  are  uncertain  in  the  absence  of  business.  Pig 
tin  has  been  quiet  at  25>^c.  for  straits;  tin  plates  have  sold 
moderately  at  weak  prices ;  charcoal  tin  is  quoted  at  $6  25@ 
?C  50  and  coke  do.  at  $5  20@$5  35. 

Strained  losin  has  been  quiet  but  steady  at  $2  30@2  35. 
°P'nt«.t"rpeiitine  has  been  quiet  but  steady.  Leather  has 
sold  fairly  at  about  steady  prices.  Hides  have  been  quiet  but 
firm.  Lmseed  oil  has  been  in  fair  demand  at  60@61c.  Lard 
oil  has  latteriy  been  quiet  at  87@88c.  Cotton  seed  oil  has  been 
quiet  and  rather  weak  at  3tJ@-i0c.  for  crude  and  47@18c.  for 
Bt  7^'  ^^      ■   ^^*^  petroleum  lias  been  ^uiet  but  steady 


COTTON. 

Friday.  P.  M.,  March  3,  1882. 
Thb  Movkmbht  op  thb  Crop,  as  indicated  by  our  telegrams- 
from  the  S*>uth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  3),  the  total  receipts  have  reached  51,980" 
bales,  against  60,160  bales  last  week.  72,031  bales  the  previous, 
week  and  86,779  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,058,488  bales,  against 
4,670,086  bales  for  the  same  period  of  1880-81,  showing  a  decrease- 
since  Sept«mber  1, 1881,  of  611.598  bales. 


Reeeiptt  at— 


Galveston 

Indianola,  &c. 
New  Orleans... 

MobUe 

Florida 

Sarannah  

Brunsw'k,  Ac. 
Cliarleston 

Pt.  Eoyal,  &c. 
Wilmington 

Moreb'dC&c 
Norfolk 

City  Polut,&c. 

New  York 

Boston 

Baltimore 

Phlladelp'a,  Ac. 

Totals  this  week 


Sat. 


96 

1,388 
623 

589 

1,177 

107 

796 

679 
1,032 

175 


6,632 


Mon. 


1,071 

3,429 

P4S 

1.40T 
862 
347 

1,600 

717 
606 


11.012 


Tuet. 


390 

2,545 
252 
179 

1,389 

S43 

270 
280 
1,541 
495 
698 
417 

40 


9.369 


Wed.     Thurs. 


861 

1,937 

281 

876 

502 

99 

904 

532 

451 

16 


1,136 

1,392 
210 

1,582 
7SC 
217 

1,261 

387 
286 

28 


7,623 


Frl. 


392 
77 

2,573 
294 
189 

1,403 

592 

91 

342 

19 

2.268 

813 

186 

1,078 

236 


10.803 


Total. 


4,406-' 

77 

13,254 

2,638 

368 

7.216 

4,7C2. 
91 
1,472 
299 
8,430' 
1,308- 
3,099 
3,900- 

570- 


51.980- 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1S81.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Reeeiptt  to 
March  3. 


1881-82. 


This     Since  Sep. 
Week.     1, 1881. 


4,406 

77 

13,254 

2,638 

368 

7,240 


4,762 
91 
1,472 
299 
8,430 
1,308 
3.099 
3,«00 


570 


373,852 

13,118 

1,072,119 

230,953 

26,607 

660,869 

6,904 

448,113 

21,032 

126.176 

25,103 

321,267 

170,8i6 

133,875 

161,442 

13,956 

51,611 


1880-81. 


Stock. 


This     Since  Sep. 
Week.     1, 1880. 


16,321 
168 

50,305 

3.324 

153 

17,390 


52,228 


353.914 

31,121 

37 

68,455 


49,638 
3,779 
6,92.5 


55,360 
2,743 
4,701 


Oulveston 

Indlanola.Ac. 
New  Orleans. . . 

Mobile 

Florida 

Savannah 

BiuQsw'k,  Ac- 
Charleston  

Pt.  Royal,  Ac. 
Wilmington.... 

M'head  C,  Ac 
Norfolk 

City  Point,  A< 

New  York 

Boston 

Baltimore 

PhlIadelp'a,Ac. 

Total 51.980  t.058,48S  133.93114.670,086  1,013.284  860,652 

In  order  that  comparLson  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  sii  seasons. 


10,065 

731 

1,683 

519 

13,668 
3,963 
2,533 
4.327 
1,146 
2.557 


545,109 

13,972 

.,215,116 

332,920 

19.663 

761,201 

4,748 

51.-,924 

46,274 
109,288 

26,000 
591,206 
184.360 

98,805 
115,191 

21,373 

32,030 


1S82. 


45,084 


339,010 
10,827 
37,095 
11,50 


1881. 

104,377 

298,681 

49,615 

5,086 

77,227 


24,299 


203,089 

8,555 

12,420 

14,500 


eeeip't  at—       1882. 


Galvest'u.Ao. 
New  Orleans. 

Mobile 

Savannah 

Charl'st'n.&c 
Wilm'gt'n,  Ac 
Norfolk,  &o.. 
All  others 

Tot.thlsw'k 


4,543 
13.254 
2,633 
7.216 
4,853 
1.771 
9,73-j 
7,937 


51,980 


1881. 


16,492 
50,305 

8,324 
17,390 
10.316 

2,207 
17.631 
10.760 


133,931 


1880. 


6,485 

33,623 

3,469 

7,279 

4.226 

906 

8,013 

14.450 


76,431 


83,200 


90,91'; 


50,742 
Sinoo  Sept.  1.  4058.488  4070.080  4280.271  3919.8.30  3670,001  36i3.749 


1879. 


8.292 

36,310 

6,118 

4,C9i 

4,113 

1,279 

]0,72.-> 

11,C13( 


1878. 


7, 
41, 
7, 
0, 
6, 
1 
S 
8 


390 
335 

,320 
121 

,243 
121 

,710 
877 


1877. 


5,53» 
20,860 
3,673 
3,259 
3,492 
1,207 
6,607 
6,105 


GalveEiOU  lualiutes  IiiUiauuIu;  Chin-lestoii  includes  Poi-t.  Koyal,  J^i-.; 
WilirJigtan  Includes  Morehead  City.  Ac;  Norfolk  iucl  udos  City  Point.  &»• 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  108,562  bales,  of  which  62,178  were  to  Great  Britain,  1.637  to 
France  and  44,747  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  1,013,284  bales.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881. 


Week  Ending  Meh.  3. 

From  Sept.  1.  Ifisl.  to  Mcli.3. 18f2 

Exports 
from- 

Exported  to— 

Exported  to— 

Great 

Conti- 

Total 

Great 

Ojntl- 

Total. 

Brtt'n. 

France 

nent. 

Week. 

Britain. 

France 
13,777 

nent. 
5n,4;o 

GalToston 

14.563 

4,819 

10,433 

I38,2aa 

1 203,4Si> 

NewOrlcang.. 

11,533 

17.063 

32,54p 

402,553 

170,-181 

170,044 

743,877 

Uoblle 





lo.or-a 

8,313 

3,231 

2ll,6S» 

Florida 

...  ., 

3,000 

S,000 

Savannah  

»,071 

0,074 

na.m-i 

15,4.3" 

l.-)0,862 

2f3,£74 

Charleston"... 

1,7S« 

1,330 

10,370 

13,401 

129.UO0 

10.' 23 

112,400 

2'!0,823 

Wilmington... 

1,105 

1,403 

50,7.0- 

1,430 

8,810 

61,006 

Norfolk 

10,135 

10,135 

240,401 

2,5f0 

15,810 

258,681 

New  York 

10.135 

401 

S,UO 

1-2,070 

238,000 

18,03-i 

47,400 

304,621 

Boston 

8.6;s 

6.575 

87,620 

1 

87,531> 

Baltimore 

1,376 

SIS 

I,71t- 

C0,0S1 

25,043 

76,127 

Pbtladelp'a.&c 

l.flOO 

1,600 

31,670 

200 

87,879 

Total 

62,17S 

1,037 

14,747 

108,50? 

1,514,401 

247,r6.') 

5.87,970 

'.'.319,936 

ToUI  1880.81 

81,167 

II, M9 

40,1187 

108.4^3 

1.809,600 

•J83.M0 

700.479 

8.998.0S> 

'iaeiuOaa  tzporti  Irom  Fort  £oTal<  A«< 


marcu  4,  issaj 
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In  addition  to  above  niports,  our  tBlefrranw  to-niKht  aUo  mre 
•a.t  thi>  fiillowiiix  amK'int.s  nf  cotton  on  snipboard,  nut  oluarHd,  at 

tim  porta  nainad.  Wi<  add  Biinilar  Bk'itwi  'or  Nbw  York,  which 
:an>  pn<pared  for  our  sp^nial  am  Df  Means.  CSaroy,  Yala   ft 

LamiMrt.  60  Beaver  Street. 


Moa.  3,  AT— 


'll<>wOrli\»na... 
M'»l)ll« 

L'llAlioHluD  .... 

Bavaiiii.ili 

Balvimton 

Norfiilk 

Haw  York 

Otber  porta 


Total. 


•Total  \ti-\ 
Total  18S0  . 


On  HKipboard,  not  »l»ar»it—/or 


ttrrnt 
Brilutn. 

3«.o;u 

lO.lAO 
10.73H 
6.7<Mi 
3.171 
10.  ■14'! 
4..^0«> 
■1,000 


87.737 


Fraiu*. 


lo.a.ift 

None. 
Nonn. 
None. 
None. 
None. 
None. 
None. 


aher 
t*>r*tipt 


2.^.A93 
N*na. 
A50 
.%.100 
.'..133 
None. 
1..^00 
None. 


10,25A    37.970 


Ooatl- 

wise. 


73 

Mono. 

MO 

3,200 

21 

None. 

None. 

800 

4.34.1 


97,.^S4    2«,4a7  I 
8I.IA1     24.18^  I 


70.(190 


;  I.M88 
7,112 


Total. 


74.0A4 

10.1.W 

ll.!>38 

l.'S.OOO 

«,325 

10,444 

6,000 

4,S00 

140,311 


107,863 
183.i&8 


ZitaHng 
atoek. 


279.8(10 
20.971 
38.100 
53.455 
43,903 
34,040 

333.61  A 
68.428 

"872,073 


602,787 
73H.9V6 


The  spwulation  in  cotton  for  future  delivery  has  been  moder- 
ately aelive  during  the  past  week  and  price.s  have  fluctuated 
widely.  The  buoyancy  in  valuxH  which  wa.s  noted  at  the  close 
of  our  la.st,  was  continued  with  much  vigor  throughout  Satur- 
day, being  promoted  by  the  continued  small  movement  of  the 
crop  and  the  revelations  in  the  statUtica  of  the  visible  supply  of 
a  smaller  quantity  of  American  cotton  on  hand  than  at  the  cor- 
responding date  of  last  year.  On  Monday,  however,  reports  of 
failures  at  Calcutta  and  unfavorable  advices  from  Manchester, 
together  with  better  weather  at  the  South,  caused  a  decline 
Tuesday  there  wa-i  a  fresh  advance,  owing  to  a  storm  in  the 
Carolinas,  the  advance  b«^ing  continued,  through  the  aits  of  manip 
ulation,  duririj/  Wednesday,  causing  somo  demand  to  cover  con- 
tracts. On  Thursday,  however,  there  wa.s  a  sharp  reaction  toward 
lower  prices,  due  to  sales  to  realize,  dull  account^  from  Liverpool 
and  better  weather.  To-day  the  decline  of  yesterday  was 
fully  recovered.  We  have  been  in  daily  receipt  of  accounts  of 
what  must  be  regarded  as  a  very  serious  overflow  of  the  Missis- 
sippi River,  and  these,  with  the  bad  weather  on  the  Atlantic 
coist,  gave,  on  Tuesday,  a  great  impulse  to  the  speculation  in 
the  summer  and  autumn  months  ;  but  the  best  opinion  is  that 
the  next  crop  is  not  as  yet  threatened  with  injury.  Cotton  on 
the  spot  has  been  qnift  and  unchanged  until  to-day,  when  there 
was  an  advance  of  l-16c.,  middling  uplands  closing  at  ll^c. 

The  total  sales  for  forward  delivery  for  the  week  are  766,300 
1>ale8.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,771  bales,  including    864   for   eijwrt-,  1,747  for  consumption, 

160  for  speculation  and  in  transit.   Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
«ale8  for  aach  day  of  the  past  week. 


Feb.  23  to 
March  3 


Otdin'v.VI) 
BtrlotOrd.. 
Oood  Ord.. 
etr.  O'd  Oril 
Low  MkM'K 
etr.L'w  Mid 
Middlln/c... 
«ood  Mid.. 
Str.OMMld 
Mldd'g  Fuir 
Fair.. 


UPLANDS. 


Sat.    nou  Toe* 


9 

0»1« 
lOa^ 
lOiau 

im 

ll'a 

Il"l6 

li'is 

125,8 
,12l4,» 
Il3»18 


9 

1036 
10l»,g 

im 

UH 
ll"l« 
12l,g 
12»,, 

ie"u 

ISO,, 


9 

»•■« 
10% 
10'»I8 

im 

It's 
ll"i« 

12ll„ 
13«in 


NEW  ORLEANS. 


Sat.    men  Toes 


9'4 

91-18 
1058 
111,8 
111* 
11^ 
1116,8 
12518   ' 

13?"  I 


914 
9l»i8 
10<>8 

ll'ld 

Ills 

11% 


914 

9i3ie 
10»8 
ll»i« 
Uij) 
11% 


I'SiolliSis 
12Si,  |123ig 
12»ia    129i8 


TEXAS. 


914 

1008 

ll'u 
Ilia 
11% 
lU'is 

125l« 
129l8 
13I,g 
131^1, 


914 
91318 
10»8 

ini* 
Ilia 

11% 

111518 
125i« 

12018 

131,8 
13"l8 


Wed   Th. 


Sat.   Idon.  Tae« 


9>4 

9"ia 
10»8 
lUlB 

llHi 
11% 

ni5i8 

12»ia 

12»18 

131,6 
1313,, 


Ordln'y»»    «  8 

StrictOrd..     9»i«     8»i8 
Oood  Ord..  lOSs     10^8 
Btr.GMOrd  lOiSis'lO^ia 
I/OW  MUld'K'll>4    I1I'4    ' 
Btr.L-wUldillia    Ill's 
Mlddlln:;...  llliia'lliiia 
Good  Mid      l^i,,!  ;i2lin 
Btr.OMM   :  125,, 

Midd'gl  Jii|, 


Fair 


■'",« 


Fri. '  Wed 


ni»i8 

lOBs 

U'l8 

lllj 

11% 

1113,8 

125,8 

12»ir. 

13!,, 

13i;i„ 


9«9 
101,8 
lOTg 

ll^rt 
n»i« 
11% 

1219 

12»8 
12Tg 
IS-ig 


Th. 


P'4 

9«„ 
W>» 
Il'lO 

U'a 
11% 

125,8 
12«18 

13', a 
13'J,a 


Frl. 


9''8 
1011,8 

III9 

lie 


ll.it 

12 

123^ 

12»8 

1318 

13-8 


Wed 


914 

913,8 

105b 

ll'lB 

III3 

11% 

1115,8 

125,8 

13-18 
131^18 


Xb. 


914 

10^8 

ll'ia 

nia 

11% 

1113,6 

123ie  , 

131,8  I 
I313i8 


Fri. 

~^> 

9% 

lOllio 
Ilia 
ll»ig 
111.1. 

123a 

1258 

1318 

13^8 


8TAt:)KU. 


Oood  Ordinary 

Strict  Oood  Ordinary. 

Low  Mlddliu;,' 

MIddllui; 


.«» 


Sat. 


2J'« 

8»ia 
lOU 
ll»4 


ffltoa  Tvea 


9»ia 

10>4 

1114 


00,8 

1014 
1114 


wred 


lo^ 

IIH 


Th. 


e»ig 
1014 

11'4 


Frt. 


8»8 

9»R 
105,8 

ll'lg 


MABKBT  AltD  SALBB 


SrOT  M.VRKET 
CLUSEU. 


flat . .  Fimi  at  l,f  adv 
Mon  .|QiiIuI  and  steady 

Tuea.  Unu 

■Wed  .'Quiot  and  steady 

TUurayulet 

Frl .  .'Steady  at  >ia adv 

Totoll 


SALES  OF  SPOT  AKD  TRAX8IT. 


Ex-     Con-     Spee- 
port.\  $ump.\  iii'Cn 


12 
106 


3201 

177: 

219 


199 
403 
237 
21. '5 
307 
326 


43 
31 
63 

"33 


86li  1.7471     100 


Tran- 
tit. 


Total. 


211 
552 
258 
598 
544 
608 


8.771 


Sola. 


181,700 
162.000 
120,500 
89.100 
100,200 
112,800 


70C.300 


Detiv- 
eria. 


300 
300 
300 
SOO 
300 
200 


1.900 


The  dally  deltveriei  given  above  are  aotoally  delivered  the  day  pre- 
Tlniu  to  tliHt  on  Wbioli  they  are  resorted. 

Thb  Sales  and  Pbicrs  op  FurrRsa  are  shown  by  the  follow- 
ing comprehensive  table.  In  thli  statement  will  be  tound  the 
daily  m.irkef,  the'prico.s  of  sales  for  each  moulh  each  day,  an^ 
the  closing  bids,  in  addition  to  the  daily  and  tf>tjtl  mles. 


H 
H 

f! 

etr     ^ 


w\  rt  w\  w\ 

m  m  m  m 


4 

I 


1 1 

I « 


1 1 

!• 
I  I 


II  II  II 

'*:        I*:        '*■ 
Ili        Ili        Ili 


.^18 


I »«' 


I   W.M 
►"-IS 

-1-1* 


I  «w 

^  — *. 


TOD 


:I2- 


! 


I  «•.*• 


Ob  00 

I    ».- 


(BOD 

aoo|o 

I  •« 

•OS  <ra> 


rCDU 
•  .*■ 


GOOD 

I  i.» 


I  6 
« 


►'to       <- 
6*       • 


CCOD 

—  O 


^ 

1 


MM 

MO 

ccrM 
I  «." 


CO 


I  *.» 

I  si 


KM 

?Sm 

I  «.» 
,^i^O 


<»<*M 
I  ft.O> 


CD  to 

eteui 
I  mP 

MM*. 
KMO 


I  •.-' 

M-M 

mmO 


MM 
MM 

I  S?> 

MMo 


I  »w 

MOO 


MM 
MM 


MM 

UM 

MUm 

I  ®." 
MM^ 
MM 


V»M 
I   «.M 


SMMO 


OlM 


I  fto> 

I^M^ 
mmO 


KM 
MM 

<COm 

1  •.» 

MMo 
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•Includos  sales  in  8«ptoinl>cr.  18^1.  for  Soptemlior.  314.000:  Septem 
berOctobor  for  Ootoli  ■  ■•  i":  i'>'v  «."i.,.,i>..,.v,.v..,iii.,.r  for  November. 
511.200;    September  i  '>:    8ept«nibor- 

Jauuary  for  Jaimiirv .  18^1.  lOJ. 

Trnnsferablo  Order,-*- .   ,. .    ;..•••.   .^.    J  i-.  ...ry  and  1180  for 

March;   Monday,    llli.'^ic.   lor  Marcli ;    Tuesday,  ll-75f.;    Weuneeuay. 
11-850.;  TUurwlay,  ll-TOo.,  Friany.   11-850.  

Short  Orders  for  Mivroh— Satiuxlay,  H-67»ll-73;  Monday,  ll-69a 
11-70;  Tuesday,  ll-63all-75. 

The  follovfing  exchanges  have  been  made  daring  the  week: 


-19  pd.  to  exch.  100  Mar.  for  April. 
•17  pd.  to  cxeh.  100  April  for  Stay. 
-15  pd.  to  exch.  100  Mar.  for  Apr. 
-51  pd.  to  exch.  100  Apr.  tor  July. 


•31  pd.  to  exch.  1 , Olio  Apr.  forjiar-. 
•00  p<l.  to  exch.  400  Oct.  for  Aug. 
•51pd.  toexoh.  1.5(X)M!ir.  for  Jane. 
•12  pd.  to  exch.  lOO  Mar.  for  Apr. 


Thb  Visible  Scpplt  of  CorroH,  as  made  np  by  cable  and 
telegraph.  Lh  as  follows.  The  Continental  stocks  ate  the  tignrw* 
of  Ust  Saturday,  but  the  totals  for  Great  Britain  and  the  alioafc 
for  the  Continent  ai«  this  week's  retoms,  and  oonaeqaantly 
brought  down  to  Thonday  evening;  h».nce.  to  make  the  totala  the 
oomplete  figures  for  to-night  (Hch.  3).  wt?  add  the  item  of  eipo-ta 
from  Uie  United  States,  including  in  it  the  eiports  of  Friday  onv. 


stock  at  Liverpool 

Stock  at  London ~ 


1882. 

731.000 

56,000 


1981. 

711.000 

44.700 


1880.  187*. 

521.000     6S6.0M 

27,349        6S.7A* 


Total  Great  Britain  (tock.    7S7,000     "55,700     518,314     61S,7a<» 
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Stock  at  HaTT8 bales. 

Btook  at  MaT8eUl«« 

Stock  at  Barcelona 

Stock  at  HatDDurg 

Stock  at  Bremen 

Btook  at  Amsterdam 

Stock  at  Rotterdam 

Btook  at  Antwerp 

Btook  at  otlier  oontl'ntal  ports. 


1882. 
158,000 

3.870 
39,000 

2,600 

30,100 

18.2C0 

412 

1,400 

8,830 


1881. 
129.000 

4.580 
29.300 

5,000 
28.800 
31,900 

1,080 
884 

6,910 


1880. 
48,500 

1,182 
28.747 

3.500 
15,210 
28,300 

1,002 
420 

2,316 


1879. 

143.750 

1,500 

30.000 
4,500 

22.300 

42,750 
8,500 
3.500 
6.000 


Total  continental  portfl....    271,212     237,454     129,207     263.000 


Total  Eoropean  stooka. ...  1  ."53,2 12 
India  cotton  afloat  for  Europe.  304,000 
Amer'ncottom  afloat  for  Eur-pe  331.000 
Bgypt,Brazll,&o.,afltforE'r'pe  „47,000 
Btook  In  United  States  ports  ..1,013,2R4 
Btock  !n  U.  S.  iuterior  ports.. .  30S.42o 
OnltedBtttea  exports  today..       10,.^0U 

Total  TlslWosapply 3,122,121  2,073.352  2,613,652  2, 

OI  tlie  aoove.  tie  totals  of  American  and  otlier  descriptions  are  as 


993.151 
1 63.000 
626.000 

23.000 
860.652 
288.546 

24,00« 


677,553 
130.117 
542.039 
35,280 
922.384 
303,279 
3,000 


881,750 
116,000 
66i,000 

21,000 
715.640 
165.619 

22,000 


llverpool  stock J^Z'SSS 

Continental  stocks... lZ?'Rn?, 

American  aflcat  for  Europe. . . .    381.000 

United  States  stock 1,013.2*4 

Onlted States  interior  stocks. .    308.l2o 
United  States  exports  to-day . .      10,200 


537,000 
185,000 
626,000 
860,652 
288,540 
24,000 


386,000 
128,000 
542,039 
922,384 
303,279 
8,000 


,585,009 
folio  we: 

427.000 
225,000 
663,0(10 
715,640 
105,619 
22.000 


Total  American 2,417,009  2,521,193  2.281,702  2,218,259 

Matt  Indian.Brasil,  de.— 

Liverpool  stock 204,000 

Umrion  stock 2§'„'?9 

Omtlncntal  stocks 93,21 2 

India  irfoat  for  Europe 301.000 

Egypt,  BrazU,  Ac,  afloat 47,000 


171,000 
44.700 
52,454 

163.000 
23,000 


135.000 

27,316 

1,207 

130,117 
35,280 


129,000 
02.750 
38,000 

116.000 
21.000 


Total  East  India,  io 704.212      457.154     328,9?0     360,750 

Xotai.SiCTlcan 2,417,909  2,521,198  2,281,702  2,218.259 


Total  visible  supply 3.122,121  2,978.353  2,613.052  2,585,009 

Price  Mid.  Upl., Liverpool ....         6iad.  63ail.  7%i.         o»j8(l. 

Eg"  The  imports  into  Continental  ports  this  week  have  been 
61,500  bales. 

"Hie  above  %are3  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  143,769  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  508,469  bales  as  compared  vdth  the  corres- 
ponding date  of  1880  and  an  increase  of  537,112  bales  as  com- 
pared with  1879. 

At  thb  Intbrior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  Che  week,  and 
the  stocks  to-night,  and  the  same  items  for  thu  corresponding 
period  of  1880-81-— is  set  out  in  detail  in  the  following  statement. 


^hat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 


RECEIPTS  PROM  PLANTATIOKB. 


Week 
ending- 


Dec. 


Jan. 


Feb. 


16  .... 
23  .... 
30.... 

6..  ., 
13.... 
20.... 
27.... 

3.  .. 
10.... 

17 

21.... 


Mch.   3.. 


Receipts  at  the  Ports. 


'iS-'SO.  '80-'81.  'Sl-'sa. 


318,907 
207.80X 
154,306 
119.48B 
120.488 
16i>,28u 
137.101 
112.363 
n»,S51 
115,307 
102.1)95 
78,431 


238,490 
237,980 
198.435 
110.735 
I2U.604 
i  38.879 
135,070 
147.129 
133.723 
149,630 
13-<,S50 
133,931 


238.578 
201,8i5 
195,808 
152,429 
114,868 
99,690 
92,081 
95,037 
80,779 
72,031 
60,160 
51,980 


St'fc  atlnterior  Toions. 


'79-'S0. 


^81.  '81-'82 

.8S2 
,187 
,025 
,684 
,550 
,262 
,821 
,666 
,837 
,550 
,C88 
.468 


445.538 
457,024 
466,586 
453,660 
435,050 
419.043 
100,986 
390,019 
380.528 
372,154 
362.430 
843,072 


Rec'pta  from  PUmt'ru. 


T9-'80.  '80-'81.  '31-'S3. 

215,011 
830,121 
144,08i 
113.422 
130.812 
175.791 
139,960 
108, 196 
108,98a 

95,340 

92,310 

02.645 


272,819 
254,635 
205.973 
85,374 
101,400 
138.591 
122,129 
158.674 
129,604 
145,232 
143,897 
1,13,801 1 


266,51.=; 
213,343 
205,370 
139,602 
96,239 
83,983 
74,021 
84,090 
77,298 
63.057 
60,138 
32,622 
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The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881-82  were  4,356,135  bales;  m  1880-81  wtre  4,953,706  bales;  in 
1879-80  were  4,590,489  bales. 

2.  That,  although  the  receipts  at  the  out-porte  the  past  week 
were  51,980  bales,  the  actual  movement  from  plantations  was 
only  32,622  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  138,801  bales  and  for  1S80  they 
were  62.645  bales. 

Amount  of  Cotton  in  siomt  March  3.-— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  thera  the  net  overland  movement  to  March  1,  and 
also  the  takings  by  Southern  spiunew  to  the  same  date,  so  as  to 
give  sabstaatially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter  bringing  it  down  to  the  close 
of  each  week. 
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*  Xliis  year's  flsurcs  CBtimatod. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreased  during  the  week  19,205  baks,  and  are  to-night  19,879 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  33,028  bales  less  than  the  same  week 
laat  year,  and  since  Sept.  1  the  receipts  at  .all  the  towns  are 
333,058  bales  less  than  for  the  same  time  in  1880-81. 

KBCE1PT3  FROM  THB  PLANTATIONS.— The  followng  table  is 
prepared  for  the  purpose  of  indicating  the  actaal  movement  each 
week  from  the  plantations.  Keoeipts  at  the  ontports  are  some- 
times misleading,  as  they  are  made  ap  more  urgcly  one  y  ar 
than  another,  at  the  eroen.se  of  the  interior  Kt.ocks.  We  reach 
therefore,  a  safer  conclusion  thnjugh  a  comparative  statement 
like  the  following.     In  ro^>ly  to  frequent  Inquiries  we  will  add 


Receipts  at  the  poi-ts  to  March  3 bales. 

Interior  etoeks  in  excess  of  Sept.  1  ou  Mcli.  J. 

Tot.il  roocipfcs  from  plantations 

Nctoveilaml  ro  Marcli  1 

SDiitbcni  cousumption  to  Marolt  1 


Total  in  siglit- 


i&8;-«2 


4,0,5?,  IS.S 
297,017 


4,3o6,13.j 
3.'i3.3.ii 
155,000 


4,861,41)0 


1880-81. 


1,670,086 
283.620 


4.953,706 
•115,047 
135,000 


5,503,753 


It  will  bo  soon  by  the  aliovo  that  tliu  tlecre-oso  in  ainonnt  in  sight 
to-night,  as  ooui pared  with  last  year,  is  639,263  bales. 

Weather  Rbports  by  Telegraph. — There  has  bei'n  more  rain 
in  most  sections  of  the  S.iuth  the  past  week,  and  in  the  South- 
west the  Hood  has  extended  and  become  more  harmful  in  its 
results.  Some  progress  is  being  made  in  preparations  for  next 
crop. 

Galveston,  Texas. — It  has  rained  tremendously  on  .six  days  of 
the  past  week,  but  as  the  week  closes  there  is  a  favorable  change 
in  the  weather.  The  rainfall  reached  three  inches  and  ninety- 
four  hundredths.  On  Monday  a  tornado  traversed  the  State 
from  northwest  to  southeast,  from  Panhandle  to  the  Sabine 
Kiver,  demolishing  buildings,  bridges,  fences  and  timber;  a  few 
lives  were  also  lost.  The  damage  was  not  very  great  as  the 
track  was  narrow  ;  locally  we  n.ad  only  liigh  wind  with  heavy 
rain.  Average  thermometer  Go,  highest  72  and  lowest  57. 
During  the  mouth  of  February  the  rainfall  reached  five  inches 
and  nine  hundredths. 

Indianola,  Texas. — It  has  been  showery  on  five  days  of  the 
past  week.  The  ground  is  very  wet,  but  some  plowing  is  being 
done  in  the  uplands.  The  thermometer  has  ranged  from  56  to 
79,  averaging  67.  The  rainfall  during  the  week  lias  been  forty- 
seven  hundredths  of  an  inch,  and  for  the  month  of  February  it 
was  ninety.seven  hundredths  of  an  inch. 

Dallas,  Texas. — The  weather  has  been  warm  and  dry  during 
the  past  week.  In  the  uplands  plowing  is  progressing,  and 
small  grains  look  promising.  The  thermometer  has  averaged 
60,  the  highest  being  74  and  the  lowest  47.  Bainfall  for  the 
month  of  February  four  inches  and  twenty-six  hundredths. 

Brenham,  Texas — It  has  rained  on  two  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths.  A 
tornado  on  Monday  night  blew  down  some  buildings  and  con- 
siderable fencing  and  otiierwise  did  much  damage.  The  ther- 
mometer has  ranged  from  55  to  77,  averaging  63.  During  the 
month  of  February  the  rainfall  reached  two  inches  and  seventy- 
five  hundredths. 

Palestine,  Texas.. — We  have  had  no  rain  during  the  past 
week.  The  ground  is  drying  rapidly  and  farmers  are  busy 
plowing.  Averajpte  thermometer  61,  highest  74  and  lowest  48. 
For  the  month  of  February  the  rainfall  was  twenty-three  hun- 
dredths of  an  inch. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  eighty-nino 
hundredths.    The  thermometer  has  averaged  63, 

Shreveport,  Louisiana. — During  the  early  part  of  the  week 
we  had  rainy  weather  and  high  wind."",  but  the  latter  portion  has 
been  clear  and  dry.  The  rainfall  reached  two  inches  and  four- 
teen hundredths. 

Vicksburg,  Mis,iissipin. — We  have  had  an  unusually  severe 
storm  on  two  d.-iys  of  the  vast  w*  ek. 

Columblt.9,  Missi.yfipiU.—yfv  hnve  h.ad -rain  on  throe  days 
of  the  pa-'t  weet,  iV.8  rainfall  re.ichin,^  two  iuchos  and  forty- 
throe  hnni'tedtliS.     The  thermometer  has  avfi.njcrJ  54,  ranging 
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from  38  to  70.  Dniinp  the  month  of  Pfbraary  the  rainfall 
riacl.ed  live  inchi's  and  ninety-seven  hundredtha. 

Little  Rock,  Arkansiut.—h  La.i  been  cloudy  on  five  days  of 
the  past  week,  with  rain  on  two  days,  the  rainfall  reaching  four 
inches  and  eiphty-llve  hundredtlw.  Average  thermometer  53, 
highest  75,  lowest  38.  During  tb.>  month  of  February  we  had 
rain  on  eleven  days  and  the  rainfall  reached  twelve  inches  and 
ttfty-two  hundredths.  The  thermometer  ranged  from  27  to  74, 
and  averaged  4,'). 

Nas/ioille,  Tennc.t.iee.—We  hav--  had  rain  on  two  days  of  the 
past  week,  with  a  rainfall  of  one  inch  and  sixty-five  hundredths. 
The  cotton  aereagi;  wiil  be  largely  reduced  this  year,  due  to  the 
increased  area  of  grain  and  the  difflcalty  in  getting  advances. 
The  thermometer  has  avereged  50,  the  highest  being  71  and  the 
lowest  31. 

Mobile,  Alabama.— It  was  showery  on  one  day  and  it  rained 
KBver.ly  on  two  days  during  the  early  part  of  the  week,  but  the 
latter  portion  has  been  elear  and  pleasant.  The  rinfall  reached 
two  inches  and  two  hundredths.  The  thermometer  has  ranged 
from  42  to  74,  averaging  !)9.  During  the  month  of  February 
the  r.ainfall  reached  foa"r  inches  and  fifty-four  hundredths. 

Montgomery,  Alabama.— M  has  rained  oa  four  days  of  the 
last  weoK,  but  as  the  week  closes  there  is  a  favorable  change  in 
the  weather.  Tlie  thermometer  has  ranged  from  35  to  73, 
averaging  54.  The  rainfall  for  the  week  was  three  inches  and 
three  Tiundrcdths,  and  during  the  month  of  February  it  reached 
nine  inches  and  twenty-seven  hundn<dth3. 

Selma,  Alabama.— We  had  rain  on  three  daj^s  during  the 
early  part  of  the  past  week,  bnt  the  latter  portion  has  Deen 
year  and  pleasant.  The  rainfall  reached  one  inch  and  sixty- 
three  hundredths,  and  the  thermometer  has  averaged  53. 

Madison,  Florida.— Telegram  not  received. 

Macon,  Georgia. — We  liave  had  rain  on  three  days  of  the 
past  week.  The  tliermometer  ha.s  averaged  65,  the  highest 
Deing  72  and  the  lowest  31. 

Columbus,  ffeorgia.--lt  has  rained  severely  on  two  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  ninuty-Ave 
hundivdths.  The  thermometer  has  ranged  from  46  to  70, 
averaging  60. 

Savaniiah,  Georgia.— We  have  had  rain  on  three  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  sixty-nine  hundredths  of  an  inch.  Average 
thermometer  55,  highest  74  and  lowest  32. 

Aiigusta,  Georgia. — We  had  heavy  general  rain  on  two 
days  during  the  early  part  of  the  past  week,  but  the  latter  por- 
tion has  been  clear  and  ple.i.sant.  The  farmers  are  busy  pre- 
paring the  land  for  jplanting.  The  thermomete*  has  ranged 
from  30  to  75,  averaging  53.  The  rainfall  reached  one  inch  and 
twenty-flvo  hundredths  duiing  the  week,  and  for  the  month  of 
February  it  was  three  mches  and  ninety-five  hundredths. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  past 
week,  the  rainfall  reaching  tliree  inches  and  twenty-six  hun- 
dredths. The  therraometiT  has  ranged  from  31  to  72,  aver- 
aging 51. 

Charleston,  South  Carolina.— We  liave  had  rain  on  two 
days  during  the  past  week,  the  rainfall  reaching  one  inch  and 
one  hundredth.  Average  thermometer  54,  liighest  72  and  low- 
est 82. 

Tlie  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Itlarch  3, 1883,  and  March  3,  ISSl. 


New  Orleans Above  liigli  vniUi  marli 

MeinpliiH Abovelow  Willi  f  in;irk. 

NaehvlUe Above  low- watci-  uiaik. 

fihrovepott Above  low-watev  mark. 

Vlckgharif Above  Jow-whUt  iiini-k . 


Xeh.  2.  '82. 


Uch.  3,  '81. 


Fett. 

Inch. 

Feel. 

Inch 

1 

(i 

•1 

A 

35 

0 

32 

7 

10 

4 

11 

« 

30 

7 

2il 

0 

44 

9 

41 

2 

New  Orleans  reported  below  high-wat«r  mark  of  1871  until 
tJept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  Is  6-lOtns  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

OvKRLAHD  MovBMEJfT,  &c.,  TO  Marqi  1.— In  our  editorial 
rolnmns  to-day  will  be  found  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &c., 
broaght  down  to  March  Ist. 

New  Tobk  Cotton  Excuanoe.— The  names  of  the  following 
visitors  have  been  entered  at  the  Cotton  Exchange  during  the 
last  fortnight : 
Kdgar  Nagli,  Norfolk, 
lliigb  CiirJlelo.diintertivillo,  Aln. 
Joliii  Malioric.  Norfolk. 
Jolm  Ca.si  roll,  Norfolk. 
8.  lx)ncHumc,  Uobokon. 
<>6oar  Doolittle,  Gowaime. 
<).  Mylunt^ti,  Liverpool. 
(J.  II.  HiUllllC,  TcxiiR. 
W.  N.  i'u:  tcr,  Jiickeoii,  Toms. 
J.  U.  MtCJoiri ,  Ricbiiiiiiiil. 
(Jcorttc  C.  Kiii;,'i't,  lioail.'ii. 
J.J.  W.  Warttold,  ColimiUus,  Gii. 
Colonel  J.  W.  rarainore,  St.  I.«ui6. 


It 


tiona  for  the  past  month  onl/  aggregate  15,000  bales  on  spot 
and  to  arrive  at  2  9-1003  l-lOo.,  aoowding  to  qaality,  anaat 
the  close  the  market  is  nrm  at  tnese  quotations.  The  suppl/ 
on  spot  and  to  arrive  is  given  at  331,034  bales. 

C-oMPARATiVB  Port  KECEUTa  awd  Daily  Crop  Motrmbjit. — 
A  comparison  of  the  porfr  movement  by  weeks  is  not  acoorate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  oonseqaently  added  to  our  other  atanmng 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  hira  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881,  has  been  as  follows: 


iionllilu 

Year  Btginning  SepUtnber  \. 

Reeelpl: 

1891. 

1880. 

1879. 

1878. 

1877. 

1870. 

BBpt'mb'r 

425,770 

458,478 

333,643 

388,846 

98,491 

236,863 

October. . 

837,319 

908,31i! 

688,402 

689,204 

678,633 

675,200 

Novemb'r 

931,078 

1,006,501 

942,272 

779,237 

822,493 

901,302 

Decemb'r 

983,110 

1,020,802 

950,404 

893,664 

900,119 

787,769 

January  . 

."■.13,912 

871,701 

047,140 

618,727 

680,610 

500,680 

February. 

291,992 

572,729 

447,918 

566,824 

472,034 

449,680 

lotal  year 

1,033,541 

1,598,528 

4,215,029 

3,836,504 

3,601,300 

3,5(>  1,059 

Pero'taKe  of  tot.  port 

receipts  Feb.  23.. 

7828 

81-28 

88  27    '     -81 -95    '      87-95 

This  statement  shows  that  up  to  Feb.  28  the  receipts  at  the 
ports  this  year  were  564,987  bales  less  than  in  1880-81  and 
182,388  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  Feb.  28  the  daily  receipts  since  that  time, 
we  shall  be  able  to  rea  h  an  exact  comparison  of  the  movement 
for  tlie  different  rears. 


1881-82. 

1880-81. 

1879-80. 

1878-79. 

1877-73. 

1876-77. 

Tot.  Jn.31 

3,741,549 

4,025,800 

3,768,011 

3,269,710 

3,089,246 

3,101,900 

Feb.  1.... 

12,592 

22,962 

8. 

36.301 

28,495 

23,163 

"    2.... 

11,019 

13.075 

22,580 

8. 

19,795 

22,487 

"    3.... 

32,348 

21,709 

20,354 

23,729 

8. 

28,01 1 

•  "    4.... 

10,059 

27,938 

15,203 

38,561 

33,541 

8. 

"    5.... 

3. 

20.031 

13,582 

23,999 

20,000 

23,732 

"    6... 

10,097 

8. 

21,029 

23,373 

22.343 

26,353 

"    7.... 

14,970 

20,703 

11,289 

25,634 

16,053 

17,148 

"     8.... 

12,207 

2.%1S5 

8. 

24,175 

22,800 

19,037 

"    9.... 

13,350 

18,721 

34.138 

8. 

13.100 

23,703 

'10  ... 

19.196 

17,019 

12,915 

3 1,176 

8. 

15.706 

"11.... 

10,622 

27,674 

18,057 

19,171 

20,905 

8. 

"12.... 

a. 

29,688 

17,032 

22,370 

23.204 

29,047 

"13.... 

15,440 

8. 

25,523 

21,018 

20,075 

24,179 

"  14.... 

10,750 

23,391 

20,967 

29,598 

14,300 

11,948 

"  15.... 

9,617 

10,070 

8. 

16,652 

19.836 

20,174 

"  16.... 

9,3S<1 

18,579 

23,230 

8. 

13,249 

19,036 

"  17.... 

16,183 

20,037 

18,033 

33,530 

3. 

11,073 

"  18.... 

8,707 

39.774 

14,336 

:8.8-20 

.■iO.281 

8. 

"  19.... 

S. 

17,930 

21,991 

11,730 

10,474 

19,420 

"  20.... 

12,725 

S. 

16,063 

19,103 

14,337 

18,071 

"21.... 

13,626 

20,277 

20,960 

24,159 

14,0,-.0 

11,793 

"  22.... 

5,311 

15,700 

8. 

13,298 

20,245 

.     7,329 

"  23.... 

3,712 

10,873 

18,681 

8. 

14,2  le 

1B,9«;5 

"  24.... 

14,049 

22,963 

10,626 

23,476 

3. 

•     8,890 

"  25.... 

0,653 

39,310 

16,951 

20,278 

23,306 

8. 

"  26.... 

S. 

25,615 

21,964 

11,408 

12,421 

16,983 

"  27.... 

11,012 

e. 

13,805 

16,646 

13.396 

12,797 

"  28.... 
"  29  ... 

9,369 

36,723 

14,109 
9. 

19.941 

13,253 

11,363 

Tot.Fb.28 

1,033,311 

4,598,528 

4,215,929 

3,830,561 

3,501,300 

3,551,055 

Mch.l.... 

6,519 

20,173 

16,'270 

10,547 

17,754 

0,325 

"    2.... 

7,625 

12.465 

12,171 

8. 

9,368 

0,782 

'•    3.... 

10,803 
1,058,488 

16,505 

12,432 

19,028 

8. 

4,567 

Total 

1,017,971 

4,250,811 

3,860,739 

3,388,922 

3,572,320 

Parcentag 

e  of  total 

port  rec' 

pts  llch.  3. 

79-12 

S3-17 

88-91 

8253 

88-40 

F,  JI.  PbeliU),  Atlnntii. 

B.  P.  Freeman,  Boston. 

W.  C.  Madeira,  St.  Loiila. 

I.oiiis  C.  Mnilcirn,  Jr.,  Pbtlndiilpbia. 

V.  Q.  Galislii  r,  Han  Francisco. 

B.  0.  <^raiy,  Alabnnin. 

F.  C.  Sr>ar)(iil)Ic,  Bremen. 

R.  T.  ilo  AnjMjul,  rt-nncs-seo. 

J.C  '•'  "  •'•,-.,..  

!!.  ( 

It.  I  !i)lk. 

J.  1 ,,  .,  ,^,..,  i. 

Kraii,  Uiillas. 

Jute  Bnra,  Baooino,  Etc. — There  is  only  a  moderate  amount 
of  business  doing,  and  parcels  are  for  pnaeiit  wants,  buyers  not 
li-  ing  I'liji-istd  to  fake  r.ioro  than  th"y  rf quire.  Prices  are  not 
showing  any  weakness,  however,  and  holders  ait?  nnwiiling  to 
accept  less  than  quotations,  and  tho  trans.actiona  are  on  this 
b<L->I»,  bnt  a  round  lot  could  pTob.-ibly  bo  hxd  at  a  fraction  Ic^s. 
Biitis  <in.«  firm  in  price  though  not  ucuch  .activity  is  reported, 
and  sellei-s  are  not  shadiog  any  to  make  saloa.    Tho  transac- 


This  statement  shows  that  the  receipts  smce  Sept.  1  up  to 
to-night  are  now  539,483  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  198,323  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  3  in  each  of  the  years  named. 

tSDiA  CoTTOS  M0VBME3T  FROM  ALL  PoRTs.— The  figores  -which 
ire  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  C.ilcatta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  \vith  oar  previously-received  report  from 
Bombay,  to  furr.Lsh  our  roaiders  with  a  full  and  complete  India 
movement  for  each  week.  We  Urst  give  the  Bombay  statement 
for  tie  week  and  year,  bringing  the  figures  down  to  March  3. 

BOMBAT  RECRlrrS  ASD  SaiPaESTS  FOU  l-ODIt  rKARS. 


Shipments  thi»  xnrek.  1    Skipmenia  nnee  Jan.  1 . 

Reeeiptt. 

Tear 

Or<o! 
Biifii. 

Ounli- 
ncnt. 

_  ,  ,  1   areai 
Total.    BHIaiu 

CoHli- 
neitt. 

TulM. 

TMn 
Week. 

Since 
Jan.  1. 

1 ,.  *;  ''■ 

•f.'^     u 

.,, ,. ...  -.,  ,..,.',.,,,„.  ,', xi.Qoa 

13.000 
S3.000 

i  .   u    v>  iir..     ^       ,..,.»,.,    .-,0.000 

is:;!'"!" 

i:-|i-..(i'/ii 

Oti.'i  '(. 

'.0.000 
Jl.OOO 
10.000 
32.000 

394.000 
238,000 
230,000 
156.000 

AcoorduMf  to  the  foregoing,  Bombay  ajipeara  to  show  an 
increase  ertr-  '  rli  last  year  in  the  week's  receipts  of  IS.OOO 
bales,  and  ii  in   shipments  of  3.5,000  bales,  and  the 

shipmeiita  jsu.--  ._,.-.^y  I  show  an  iiicri.veoi  153,000 bales. 
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The  movement  at  Calcutta,  Madras,  Tuticoriu,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

•ii^OUTTA.  MADRAS,  TDTICORIN.  CARWAR.  RASaOOS  AyP  KUBtt.VCnKB. 


Tear. 


1882., 
1881., 
1880. 
1879. 


Shipments  this  week. 


Great 
BHtain. 


12,000 


2.000 


Conti- 
nent. 


3,000 
1,000 

4,606 


Total. 


Shipments  since  January  1. 


Great 
Britain. 


15.000 
1,000 


6,000 


81,000 
5«,000 
11,000 
29,000 


Conti- 
nent. 


43,000 

48,000 

0,000 

14,000 


Total 


12t.00f 

107,00(1 

17,000 

43,000 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  14,000  bales  more  than  same 
*eek  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previoos  years,  are  as  follows. 

BXPORT8  TO   KOROPE   FROM   ALL   INOIA. 


Chi^ments 

1882. 

1881. 

1880. 

to  atl  Europe 
from— 

This 
week. 

Since 
Jan.  1. 

This 
iceek. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

70,0oOJ    3(18,000 
l.'i.JOOJ    124,000 

44,000 
1,000 

45,000 

153.000 
107,000 

16,000 

130,000 
17,000 

Total 

94,000'    432,000 

200,000 

10,000 

147.000 

This  last  statement  affords  a  very  interesting  comparison  ot  the 
total  movement  for  the  week  ending  March  2,  and  for  the  three 
yeara  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previons  two  years 


Alexandria^  Egypt, 
March  2. 


Beoeipts  (cantai's")— 

This  wee  li 

Since   Sopt.  1 


1881-v-<2. 


32.000 
2.ei90.i0 


IS  80-31. 


1879-80 


25.000 
3.1TO.O00 


Ei[i><>rt9  (bales)— 
To  Live! 


This  I   Sinee 
week.  \Sept.   1. 


ei-poo; 11,000  ■-'12,.'>00 

ToCoatiiient 3,500  14ii,33S 


Total    Kiiropo  .'11,500  352,838 


This       Since 
week.  Sept.  1. 


This       Since 
week.  Sept.   1 


COOO  179.000   10,000  211,500 

4,G83    Si.l2li     2,000  110,1!. S 

10,6-3  265,121'  12,00oi381.n08 


•  \  oaiitar  Ih  98  Ibf . 

This  statement  sdovis  th.it  the  receipts  for  the  week  ending 
March  2  were  .S2,000  cantars  and  the  shipments  to  aU  Europe 
were  14,530  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
M-night  states  that  the  market  is  inactive  for  both  twists  and 
shirtings.  We  give  the  prices  of  to-day  below,  and  leave  pre- 
vious weeks'  price.'*  for  comparison: 


Deo  30 

Jan.  6 
"  13 
"  20 
"    27 

Feb.  3 
"  10 
"  17 
"   21 

Hrh.  3 


1881-82. 


32«  Cop. 
Twist. 


A.         A. 

osgaio 

938S10 

O'saiio 
Disaio 
9isaio 
939SIO 

938810 
939®  '.t's 
93aa  9''s 
0%a  9''e 


SH  lbs. 
Shirtings. 


d.  8. 
0  ®8 
(5  -at 
6  ®? 
71238 
7>2»3 
6  »8 
0  ®8  - 
5  ®7  10i« 
C  ®7  lOH! 
C     87  lOlo 


CoU'n 
Mil. 
XTplls 


188C-81. 


32»  Cop. 
Iwlst. 


d. 

6'is 

(>58 
0=8 

Ola 

Qia 

SiiippiNQ  New3.— Ttie  expjrrs  ot  cotcou  froiu  the  United 
States  the  pa,st  wook,  as  pjr  latest  miil  returns,  have  reachel 
73,879  bale".  Sj  farads  thi>  Soathern  ports  are  concerned,  these 
are  the  s.iin^  experts  r.,-portei  h-/  telegraph,  and  published  in 
the  UiitoNicL3  Ias5   Friday.     With   regarl  to  Ne.v  Yc-vk.  we 


d.        d. 
9%  ®10 

g'saio^i 
9%  aioifi 
933  aioifi 

9=8  sioia 

933 -31014 

938  »10'-J 

O-"^  aiou 
91a  aio's 


8>4  lbs. 
Shirtings. 


d.      8. 

0    ®i 

11*38 
0    ®S 

9^8  318 
978^3 
-    9''8»8 
ti  lOia^S 
6  10i<!»8 


91a  -ailOSsiC  I0Vs33 


d. 
Ih 
41a 
3 

2'e 
2 '8 
2-'8 
279 

2 '8 
2 '8 


CotfH 

Mid. 
Uplds 


d. 

GH 
G^w 

G'le 

638 
638 


iQcliide  th'^  mauife^ts  of  all  vessels  cleared  up  t: 
night  of  this  week: 


New  Y.iRii-T.i   I,iverp<v>l.  pf-r  Rteainers  Britanulc,  2,201... 
laiul  'l' ,)'.;?" '■-••'*l'-^'"i    -'.200....Wwcoa6.iM,  1,969.... Zee- 

To  riuvro .  per  stcaiucr  LvlVrador, "io'l '.'.'.' 

loBivmcu,  poiBM-aiuorF.lbe,  1,5S0  

loIlHiui)iir,;,  perstcaiiiMCimbria,  263 

l^ol'i'itordain,  ii(T,sli.:imer  P.  Calnnd,3b0    

Vi!.'ki;^l5'*~v;r"^'':jl^"'"'  1"=''  "teamera  Jamaican,  4,301." .■.'.■ 

To  Jl.ircokma,  por  Iwik  Kti..;enia  222  

Tofj(ii(in,p<;rbarkNiivi;,'atore,  2,llj"i 

To  Bremen,  per  l>ark  Jo.'iu  i^li.-pud.  2  100  

CUA ri.es ro.v-X.i  Liyorpiml.  pi.r  Ijark  .laniiuu  Bros.Viicbo 

To  Brmien,  per  bark  -Colunilm.s,  2,001  

loIJarceloua.  i>ei-bark.i;i;azona,  815 

BAVANX,vii-To  Uvoi-pool,  pM'  b.ii'ks  Cyclone;  3,o6l  Unla'fd'aud 

22  !<ea  rsl,;iirt....Tiav<-llor,  3.306  Upland. 
T^.v.=    .i;''^',',''"*'  ^'^l' ''  "'"  ^''iloti.  !>fiG  Upland.. 

V,^*^Tu  Liverpool,  per  l)ar:i«  .\r.la,  1,317.. ..8tauIov"i'f.45" 

To  1  ro:non,  per  bark  G.iit.nlinrff.  0,307  ""'"*'  ^'''^•'•- 

HORTOLK-ro  Liverpool,  per  steamer  I'edro,  3,l3i::::p3r'"baVk 

Baltimobe-To  Liverpool,'  per  steamer' Tliancinore." 2,316 

i...cr      '■£,""'■"•'""■'"<'»"">' Ohio,  ?,100 • 

"■'"'■""SisiTQu^^ri^o^!^!'!^":^^^!^'^ 


Wednesday 
Total  bales. 


10,135 

401 

1,560 

200 

300 

12,010 
222 
2,112 
4,,S99 
2,100 
1,690 
2,001 
815 

6,329 
966 
2,962 
2,357 
1,213 

8,253 
2,340 
2,100 

0,059 

3,100 


Kew  Tork.. 
N.  Orleans. 

Mobile 

Cliarleston . 
Savannah. . 

Texas  

Norfolk 

Baltimore.. 

Boston 6,059 

Pblladelp'a      3,100 


Bremen 

and 

Liver-  Ham-  Bolter-  Baree- 

pool.     Havre,  burg.     dam.     lona. 

10,135       401    1,810       300    

12.640    222 

4,S99    2,100    

1.696    2,001    815 

5,329    966 

2.962    2,357    

8.253    

2,310     ..'....     2,100     


Genoa. 
2,'i42' 


Vera 
Oruz. 


1,213 


Total. 
12.676 
15.010 
6,99'J 
4,515 
0.295 
6,532 

8,253 

4.140 

6,059 

3,100 

Total...   57,119       40110,101        300    2,003    2,142    1,213    73,879 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

KocHDALE,  steamer  (Br.),  from  Cliarle.'Stou,  S.  C,  for  8  sbastopol,  before 
reported,  wiiio/i  pat  luto  Halifax,  N.  S..  Dsc.  22,  lor  repairs,  after 
liaviujs;  been  a.sliore  at  Indian  Harbor,  bad  repaired,  and  was 
reloading  Feb.  i^. 

Bertie  CLAinoRNE,  steiiniboat,  enroute  to  Vicksburp,  Miis..  waa  burned 
to  tlie  water's  edfje  at  Whitney  Lake  Lauding  in  Steele  bayou,  on 
F  b.  25.  Her  caigo,  whicli  was  totally  destroyed.  Included  163 
bal"8  of  eotton. 

TsERNOGOHA,  ship,  at  Havre,  from  New  Orleans.  One  thouaaud  bales  of 
cotton  were  damaged  b.v  fire  on  board  ship  Tscruogora,  (Br.),  from 
New  Orleans,  at  tbis  port. 

B.VRGB.— A  barge  heavil"  laden  with  bales  of  cotton  was  moored  at  the 
old  abattoir  Comuiunipaw  this  morning  (Marrh  3  )  Shortly  after 
noon  the  cotton  burat  into  a  blaze,  ami  burned  fiercely,  .iomc  of  the 
cotton  waa  saved  from  thorough  destruction  by  being  thrown  into 
the  river.  Many  bales  wore  consumed,  however,  and  the  loss 
amonnt.s  to  eoiisideraiiie. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

3fon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Liverpool,  ateaui  d. 

3i,i®l4 

3,8®  I4 

'ioS'4 

3l6®l4 

316®  '4 

'tna'4 

Do         Bail...d. 

Hn'^M 

'l(!®'4 

'le®^ 

3l8n)>4 

3l6®'4 

Sie®!* 

Havre,  steam e. 

'is" 

"32* 

1»32' 

"33* 

"sa- 

"sa* 

Do     sail c. 

.... 



.... 

Bremen,  steam,  .c. 

>2' 

la* 

!«' 

H< 

ls* 

ia> 

Do       sail c. 

^tamburg,  steam.d . 

3S' 

V 

38- 

»8' 

38' 

38' 

Do         satl...rf. 



.... 



.... 

A.mBt'd'm,  steam.c. 

■'la' 

ifl- 

la- 

V 

Is* 

H' 

Do         8all...rf. 

.... 



Baltic,  steam d. 

38 

°ie»''i6 

5l6»'l6 

^la^'ie 

''i6®''ie 

»16®''l« 

Do     sail c. 

.... 

.... 

.... 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

8ale9  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— E.stim*d 
Total  import  of  the  week 

Of  which  American 

Amount  aflo.at 

Of  which  American 


Feb.  10.      Feb.  17      FeJ).  24.      Meh.  3, 


60.000 

3,200 

1.290 

45,000 

4,100 

9,600 

655,000 

473,000 

92,000 

73,000 

366,000 

232,000 


53.000 

3,500 

1,520 

46,500 

5,70c 

8,800 

700,000 

497.000 

114,000 

75.000 

382,000 

222,000 


56,000 

3,100 

1,180 

42.000 

3,600 

5,500 

742,000 

520,000 

102,000 

76,000 

381,000 

209.000 


01,000 

3,700 

2.. 500 

41,000 

0,200 

13,000 

731,000 

527,000 

63.000 

52,000 

430,000 

217,000 


The  tone  of  toe  Livorin>ol  market  for  spots  and  futures  e.aoli  day  of  the 
week  ending  Mch.  3,  aud  the  daily  closing  prices  ot  spot  cotton,  have 
beon  as  follows: 


Spot. 

SaturUa}/ 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

Friday. 

Market, 
12:30  F.u  J 

Mid.Upl'da 
♦iij.Orl'ns 

Sales 

Spec.&exp. 

Harden'!;. 
OI3 

6U,8 

10,000 
500 

Firmer. 
Ola 

61118 

12,0W 
500 

Dull 

and 

easier. 

8,000 

300 

Mod.    i«4. 

freely 
supplied 

6I3 
6"l8 
8,000 
1,000 

Fair 

demand 

freely  met 

eia 

6II18 

10,000 

1,000 

Fair 

dem:md 

freely  met 

ei4 
6iii« 

10.000 

500 

Futures. 
M.irket,   I 
12:30  P.M.) 

-Market.   } 
5  p.  M.    \ 

Steady. 
Firm. 

Q-.liot. 

Stoafly  at 
llay■.^  low- 
t>st  quo'tn 

Flat. 
Steady. 

Steady. 
Firm. 

Flat. 
Weak. 

Steady. 
Steady. 

The  actual  sale.i  of  l'ut^ll•e^  at  Liverpool  for  tlio  aauiij  week  are  given 
below.  These  sales  are  ou  the  basis  of  UpUiada,  Low  Middling  clause, 
unless  otliorwise  stated,  ^         >  t,  t 


Total..! 

£o^%?:^trwsf  '"^'^^"^^ arranged-in-our'as^ikl 


Delivery.  d. 

Fob.         ....630j.j23l84 

Fob.-Mar t.iig^ 

Mar.-Apr. . .  030,,^  gse^.^ 
Apr.-May...63ie4-S):;6,., 
May-Juno  ..CHuiaiOij^ 

Feb 636^4 

Feb.-llar Wiom 

Mar.-A  pr 63384 

Apr-May C<(i,,4 

May-Jime  ..O*^,^,.^!*^! 
Juue-Jttly..  eso^4ij4S84 


Feb 

Ecb.-Mar. . 
Mar.-Apr.. 
Apr.-May., 
May-Juno 


031^4 

...63164 
.0".S(]4ft.<OB4 
.637„4a3(!84 

644(54  81084 


June-July  ..6«84  0>4»6i 

March 6:0c4-a3iu4 

Mar.-Apr 631|.,4 

®20l,4®3Ig4 

Anr.-Mav  ..  03Tj4®30|;.i 
.May-June  ..C«84®n84 
Juue-July 64^,4 

Julr-AiiT..  .CiT-.-s.is, 


BATlTKDAy. 

Dctitery.  d. 

Jnnc-Julv..  64364®'"ai 

JiUy-Allg 64S,(4 

Aug.-Sopt 632„4 

Feb 633„4 

Feb.-Mar G^im 

MOKDAT. 

July-Aug 03384 

Aug.-Sopt 05Cj4 

Apr.-May 639„4 

Feb 63284 

Feb.-Mar 6i2„4  ■ 

Mar.-Apr... 634u4®32j4  | 

TUESDAY. 

July-Aug 64«8i| 

Ang.-Sept 65184  | 

July-Aus e^'Vj 

Aiig.-Scpt 0^0(14 

Apr.-May CS^ei 

May-June 63»84  I 

Wednesday. 

Aug.-Sept 6o2j4 

April-May 03784 

Juno-.Tiily 04584 

July-Aug 64SVm 

Mar.-April 633^4 

Apr.-May 038,,4 

May-June...;  ....Jt-»384 
'"C4 


Delivery. 

d. 

Mar.-Apr. . 

■      ...      63384 

Apr-M.iy  .. 

G'fat 

May-June. 

04384 

July-Aug.. 

«*°64 

Apr.-May  . 

037,4 

.May-June  . 

.  6-1384  S'"*! 

.June-July. 

646^4345,4 

July-Aug  . 

65l84®Mlg4 

Aug.-Sept.. 

C5484®!;3„ 

July-Aug.. 

Glfflj 

'ci !  Mar«li 63"-5ia-)3, 


Apr.-May..:.. 

....63S84 

May-June 

....640p., 

Mar.-Apr 

....03184 

Maj'-June 

..-04184 

Juno-.Tuly 

....645,4 

Aug.-Sept 

.-.051,4 

Mar.-Apr 

.    -.633,4 

Apr.-May  . .  . . 

....63»«4 

May-Jun« 

....643,4 

.Tunc- July  — 

....646,4 

.1  uly-Aug 

...661,4 

July-Aug 

....65:,4 

Aujj.-Sept 

....663,4, 

MAi.ca  4.  is^a.j 
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Maivli  ... 
M»r.-A|ii'. 
Apr.  M. IV 
Mnv-lMH.- 
Juiif-liily 
.lulvxnir 
Aux.-.-*!'!'!  ■ 


'■''■'n'''''ll4 
0>'"r4.l'^*o4 


TiionruAT. 
Dt'icfrn. 
\\i\y~iaiM 
Maruli  — 
MiM-.-Ai>r. 
Jiily-AtiK 


rf.     I 
n«»inl 


O-ii,, 


Iter..  (!"»„, i»ai„4»M«4 
K*r.Ai.r  .  .ii»i«iir^»m 

A'W-M  IV  ..     ■•■•«  4  t-^oi 

Mny  .Iii'iP  .  «*'•  4**'iit 
Jniu-Jiil.v . .  (;««it4»«*iu 
Julv-viia ii«»«4 

All2.S.i;.t (fiHt 

Mhv.Iiiiio 6«Ia4 

Marfli  (S»<,i 

M«i.  Ai.r fi"  « 

Apr.  Miy 0»«c4 


Aiiir.Se|iC <i"t^ 

Mnr.h OMjj 

Miir.-Apr..  0»^M 

l-'RIIlW. 

JuncJiily ;'"*''n4 

July-Ans ««>«t 

AnK.->'^u|>( O"-',  4 

Muroli (>'''*rt4 

Mur.-Api- 6»"„4 

Apr-May 0*ii,4 

Uav-Jiiiio tt-'*M 

Jiino-Jnly 6**e4 

Aiij;.-S»pt 0M»4 

March 63&m 


Delivery, 
April-May . 
JiiiipJiily 
Apr.-Miiy  . 
MiiV-Jnnn. 
Juiii'-Jiily 
Anc.-Scpl. 


.^u. 

«>««4 

<l*».4 

OMm 


Mar -Apr. 
Apr.-May. 
Jiily-.ViiK. 
Alt).' -Bopt 

Murcll 

Mar.-App. 
Apr.-M.iy 

July-AUR  . 
AuK.-Sfipt 


G^»,.4 

«:<»« 

.  usa,4»iii^ 

0»«M 

.  US««4»"f  4 
.  630(4  A^M 


. .  ()'><>«4  e 
.«* 


«<'e4»*»M 


.61««4 
.6»«64 


BREADSTUFFS. 

FBIDAT.  P.  M..  MarrU  3,  18^2. 

Thi'  market  for  flour  and  meal  has  been  quite  dull  and,  on 
some  dffcriptioni,  prices  have  declined.  The  low  grades  o( 
flour  from  winter  wheat  have  been  flepressed.  Kye  flour  has 
d«L'!ined  and  buckwheat  flour  is,  as  usual,  closing  out  for  the 
Bea.s<in  at  lower  and  irregular  prices.  The  export  demand  for 
Back  ll-iur  ha.s  been  fair  from  the  Continent.  From  Great 
Britain  the  calls  have  been  bIow.  To-day,  at  some  further  re- 
ductions in  prices  of  flour,  the  home  trade  was  much  more 
aetiTe.  but  (he  export  business  was  unimportant. 

The  wheat  market  has  been  quite  variable.  The  most  con- 
spicuom  fe.atur«  has  been  the  largely  increased  business  for 
the  Continent,  France,  Germany  and  Spaia  buying  more  freely, 
and  the  lower  rates  of  freight  to  the  British  ports  increased 
the  business*  for  the  Knglish  markets.  But  speculation  has 
not  shown  moc-h  strength  and  prices  have  not  shown  buoyancy. 
The  recri;)ts  a*,  the  distant  Western  markets  have  been  fair, 
but  the  intermediate  movement  is  very  small,  and  the  visible 
supply  U  considerably  decreased.  The  circular  of  C.  A.  King& 
Co.,  of  Tolfdo,  makes  the  exportable  surplus  of  wheat  in  the 
United  Srates  on  the  first  of  February  48  million  bushels, 
againsf.  05  million  bushels  actually  exported  from  Feb.  1st  to 
July  Is',  18S1.  Thi.seftimate  is  probably  exaggerated,  and  in 
any  event  ih«  surplus  has  been  greatly  reduced  in  the  past 
four  We  -ks.  To-day  the  market  was  weak.  No.  2  red  winter 
closing  at  $1  33%  for  April  and  $1  3 1>6  for  May.  Spring  wheats 
continue  very  irregular,  choice  "hard"  bringing  to-day  as  high 
as  $1  ::i3. 

Indian  corn  has  been  moderately  active  and  there  has  been  a 
good  degree  of  steadiness  to  the  course  of  values  Receipts  at 
the  west  ire  liberal,  but  they  are  absorbed  by  Southern  and 
intermediate  markets.  Choice  white  Southern  ("  horsetooth"), 
has  brouglt  »0c.  and  upward  in  a  small  way.  To-day 
"steamer  white  Western  sold  at  71c.,  and  "  steamer  "  yellow, 
70)i^c.;  No.  2  mixed  closed  at  69 i^ic  for  April  and  70%c.  for 
Mar. 

Kye  ha^  been  dull  and  drooping ;  prime  boat-loads  we.-e 
ofTered  t';-day  at  90c.  Barley  hes  also  declined,  and  closes 
somewhat  un.settled.  Barley  malt  is  drooping,  except  for 
choice  q::alities.  Oats  have  been  ruling  stronger,  with  a  brisk 
speculation,  but  to-day  were  lower,  with  No.  2  mixed  selling  at 
49'/^c.  for  April  and  48%c.  for  May. 

The  following  are  closing  quotations  : 

FLOUR. 


No.  2  Rprln^ 

No.  2  winter 

Winter  i<ut>erHne 

Spring  siipfTrtiie 

Sprlnir  wIiohI  estni».. 
.do  X-iar-dXXX ... 
Wli.  ,t  Mil  n.  I'viMulv. 
Minn.  (U-.ar  and  8trn*C 
WlutiT-li'i  Pisextraa. 
do  X  X  >u;il  XXX. . . 


.«  l)bl.  f3  :0t»   3  50 
3  2.53   3  7f> 

4  2."i  a   i  hO 

4  00» 

4  CO* 

.">  J.j» 

ti  l."ia 

4  73  4 


Wlieot— 

Sprtnir.pcr  Im^U.  ifl  20 

bprliijr  No.  2 '  ■— 

R*tl  tt  inter 

Re<l  ninler,  No.  2 

Wnltn 

Ooni-\Vm».  mixed 

Wc*:.  lulv.  No.  2. 

AVi'Hteni  >'ollow.. 

Western  wlilto ... 

Boutheru  wlitto.. 

Bonliicrn  yellow. 
Rye^Car  li)ts 

lioM  loads 


4  3,-) 
,")  00 
7  50 

(;  (io 

7  .">(> 

5  3i) 
5  30»  7  50 

CR.MX, 

■  Oats— 
»1  33 
127  '*132 
1  2.'5  *1  35 
1  3l>oll  3J 
1  24     al  3t 


extents $7  009  8,iO 

City  gttlpptnK  extras.  6  053  7  25 
Southern  Ijakci'ij'  and 

family  bt%nili> r>2.Ta   H  00 

*»nth'n  »li  ip'g  <  xtras.  Dli.is  0  <)0 

Rye  Qoitr,  siiiiitrtlue..  4  3,^9  4  (JO 
Corn  inoal— 

Western,  &c 3  259  3  O.". 

Bronrtyi'lne.  *n 3  70«   3  75 

Buckw't  flour.lOOlbs.  2  7aa   3  25 


l>4 

■a 

00  U 

«!i 

« 

(iO 

70 

9 

73 

71 

» 

77 

flO 

-9 

i)0 

fiS 

n 

70 

fit 

a 

86 

8t> 

9 

UJ 

Mixed 

White 

No.  2  mixed 

No.2  wblte 

Barley— 

Canada  Nn  1 

(.'acada  ijriglit... 

Ktnte,  4-rowed... 

Stato,  2-rowod... 
iiniley  .Malt- 
Canada 

Btiito,  2-ro\ved... 

iita'.o,  4-rowcd... 


48 
SO 
BOise  .. 
5l\ai    52 


51 

51 


1  10 

1  12 

1  01 

00 

115 
100 
108 


»l  11 

a 

'3  1  04 

» 

■ail  28 
ai  02>9 

®1  10 


THE    DRY   GOODS    TRADE. 

Fhidat.  p.  M.,  March  3,  1882. 
There  was  a  more  active  undertone  in  the  dry  goods  market 
the  past  week,  and,  though  the  demand  at  first  hands  continued 
moderate,  a  materially  increased  business  was  done  by  jobbers, 
and  a  fair  distribution  of  spiing  clothing  was  made  by  whole- 
sale clothiers.  Staple  cotton  goods  have  not  shown  much  ani- 
mation, and  slight  concessions  were  made  by  agents  upon  some 
of  the  lower  grades,  but  there  was  a  steady  demand  for  heavy 
voolens  and  prices  loled  fiim  and  unchaneed.    Foieiga  goods 


have  displayed  more  activity  in  both  (Iml  and  second  hand*, 
the  bnslneaa  of  the  wenk  havinir  been  of  fair  proportions.  Th« 
failure  of  Menken  Bros.,  Mempms,  Tenn..  was  announced  io  the 
trade  and  canxed  soine  surprise,  as  (heir  credit  has  been  very 
good.  The  failure  Ik  attributed  to  outside  specnUtions  and  to 
the  late  dilllculty  in  making  collectins  in  sections  of  the  Sooth- 
west.  The  liabilities  of  the  firm  are  about  ^500,000,  but  their 
indebtedness  to  the  dry  goods  trade  Is  compAratirely  small, 
probably  not  over  Jrjrt.OOO 

Domestic  Cotto.'<  Uiwds. — Soma  fair  shipments  of  cotton 
goods  were  made  to  foreign  markets  during  the  week  ending 
February  28,  the  tot«l  exports  havin ,'  been  3,44Q  packagrw, 
includiiig  1,684  to  China,  1,000  to  Africa,  220  t ,  Great  Britain, 
171  to  U78.  of  Colombia,  103  to  Brazil,  103  to  llayti,  &c.  There 
was  a  steady  demand  for  plain  and  colored  cottons  at  agents' 
hands,  resulting  in  a  fair  aggregate  business,  but  buyers  con- 
tinued to  operate  cautiously,  ind  in  accordance  with  actual 
wants.  Prices  remain  unchanged  on  nearly  all  the  best  make* 
of  brown,  bleached  and  colored  cottons  (of  which  the  supply  is 
strictly  moderate),  but  low-grade  fabrics  are  less  firm,  ana  such 
bleached  cottons  as  Greene  G.  Fairmount  Q,  &c.,  have  been 
reduced  to  6%c.  per  yard.  Print  cloths  ruled  quiet  and  steady 
at3?4c.  for  G4x(M-i,  and  3i4@3  5-16c.  for  5(5x(iOH.  Prints  were 
in  irregular  demand,  but  upon  the  who'e  sluggish,  and  the 
condition  of  the  market  is  so  unsatisfactory  that  several  printers 
have  already  di.scontinued  production  for  the  season.  Ging- 
hams and  wash  fabrics  were  jobbed  more  freely,  but  the  de- 
mand for  ginghams  at  first  hands  was  somewhat  disappointing, 
and  slight  price  concessions  were  made  on  certain  dress  styles, 
as  an  incentive  to  more  liberal  purchases. 

Domestic  Woolex  Goods. — Heavy  clothing  woolens  have 
been  in  steady  demand  for  present  and  future  delivery;  and, 
though  buyers  are  pursuing  a  conservative  pulicy,  the  business 
of  the  week  was  of  fair  proportions,  and  the  outlook  i*  encour- 
aging. Most  relative  activiiy  was  noticed  in  popular  makes  o£ 
all-wool  cassiraeres,  snitings,  cheviots  and  worsted  co.atings, 
but  considertible  orders  for  nnion  and  cotton-warp  cassimereB 
were  placed  by  the  clothing  trade,  and  there  was  a  good  steady 
movement  in  overcoatings  and  cloakings.  Satinets  were  in 
moderate  demand— m  )st  attention  having  been  given  to  the 
best  heavy  goods— but,  there  wa-<  litttle  if  a  iv  iraprovemeat  in 
Kentucky  jeans,  which  moved  slowlj'.  Dress  flannels  and 
worsted  dr^ss  goods  met  with  fair  sales,  but  white  and  colored 
flannels  and  blanket^)  ruled  quiet  as  u.Mial  at  this  time  of  year. 

FoREioM  i)v.Y  Goods  have  been  rather  more,  active  with  im- 
porters, and  an  increast-d  distribution  was  made  by  leading 
jobbers.  S'aple  and  fancy  dre.si  fabrics  were  in  fair  request, 
and  plain  and  fancy  silk.s,  Rhadames,  satins  and  moires  were 
moderatively  active.  Linens  and  white  goods  werj  in  better 
demand,  and  imitation  laces  continued  active  in  private  hands 
and  were  freely  taken  when  offered  at  auction.  Hosiery  and 
gloves  moved  steadily,  and  large  lines  t  f  China  mattings  were 
distributed  through  the  auction  rooms  to  fair  advantage. 

ImporlRllona  ot  Drj  Good*. 

The  importations  ot  dry  goods  at  this  port  for  the  week 
ending  March  2,  18S2,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.af  MonUKue  &  Clinton  Bts..Brooklyn,  N.  T. 
J^^'»??rnr„%tor«"u«iaVan-rx'e'L^^^^^^^^^^ 

JStstry  and  transfer  nooks  oi-  make  purcnase  ana 
Sfeor  Government  and  other  secunties. 
^Slilous  and  charitable  institutions,  and  !««£''■ 

TRUSTEES : 
Wm.  B.  Kendall,  Henry  Sanuer,    Alei.M<«ue, 
H" liXlltn.  S^.I:Ba^'S-?Hen^»eIdon. 
aSlPlempoSt,  Dan'l  Chauncoy.  John  T.  Martin, 
ftexlM!  White,  Joslah  O.  Low,  Edmund  W.Corlles 
"^  Krederic  Cromwell. 

WM.  B.  BUNKER.  Secretary. 


Financial. 


AMERICAN 
FINANCE  COMP'Y, 

5  &  7  NASSAU  ST.,  NEW  YORK, 

434  1>IBRARY    ST.,   PHII-ADELPHIA, 

POKTIiAND   BLOCK,   CHICAGO. 

Capital  StocU,"^-    -    §1,000,000 

SOUND  INVESTMENT  SECURITIES  furnislied 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OB  PROCURED  for 
RaUroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAIi  NEGOTIATIONS  conducted  for 
Counties.  Towns  and  Cities,  and  lor  Railroad  Com- 
panies and  other  Corporations. 

WUili    CONDUCT    THE    FINANCIAL    RE-OB- 

ANIZATION  of  Railroad  Companies  and  other 

orporations  whose  property  Is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUr  AND  SELL  INVESTMENT  SECUR- 
ITIES on  Commission. 

WILL  BUY  OB  SELL  DEFAULTED  BONDS  Or 
convert  them  into  interest-paying  Investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  Prcsiaent. 
JOHN    C.   NEW,  Vtce-Presldent. 
WM.  P.  ITATSON,  Sec'y  and  Xroas. 


WM.   C.   NOYES, 

Zl    NASSAU    STBEBT,  NEW    FORK, 

DRALEB  IN 

GAS    STOCKS    A1M>    BOXDS, 

TELEGRAPH   STOCKS, 
TRUST    C0MPANY8'    STOCKS. 

City  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCKLLANKOUS   SECURITIES. 

Randall   &  Wierum, 

50  EXCHANGE   PLACE, 

firol^ers  inKailroad  Stoclts  and  Bonds, 

OOVBRNMENTS  *  FOREIQN  EXOBANGE. 
CHA8.  K.  RANDALL,  OTTO  C.  WIERUM. 

Member  N.  Y.  Stock  Enchange. 


Financial. 


BROOKLYN    CITY   RAILROAD    CO. 

First  and  only  Mortcage  5  Per  Cent  Bonds. 

Brooklyn  Gaslight  Company  Stock. 

Union  Kerry  Company  Stock. 

Nassau  GaBlight  Company  H  Per  Cent  Certlflcates. 

Brooklyn  and  Now  York  Bonds, 

Bank,  Insurance,  and  other  Local  Stocks. 

Bought  and  Sold  by 

FRANK     B.    BEERS, 

16  Court;St.,  Brooklyn.   31  Pine  St..  New  York. 


WAL8T0X  H.  BBOWN.  FBBD.  A.  BROWN. 

HEBBEUT  P.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

11    Pine  Street,   New  I'orK. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGO- 
TIATION OF 

RAILROAD   SECURITIES. 


Hatch  &   Foote, 

BANKERS,  No.  lit  IV ALL   STREET, 

BUT    AND    BELL 

GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 

^iXlj^S.pOUDEN  y  EjVI^NS. 

-BnnwERS* 

'■      25  f  iNe  §T.  -  i^ew^ORK' 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAB  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  nt  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
•bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subjeot  to  check. 

Geo.   K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

F1RST-CL,4SS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  tlie  New  Totk  Stock 
HUccbange. 
Interest  allowed  on  dally  balances, 
All  deposits  subject  to  check  at  sight. 
Particular  attention  to  orders  by  mall  or  tcl^ 
«raph.  


W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Counselor,    Solicitor   and  Attorney. 

Practloos  in  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  the  State,  in 
all  Glasses  of  cases.  Has  no  other  business,  and  de- 
votes his  personal  attention  and  all  his  time  txclxi- 
Hvely  to  his  profession.    Refers  to  Bank  of  Monroe. 


J.    P.    AVINTRINGIIAIH, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

8E0UBITIES  BOUGHT  AT  THE  AUCTION  SALES. 

No.  30  PINE  STREET, 

NEW  YORK. 


Miller,  Francis  &   Co., 

BANKEBS  AND  BROKERS, 
48  WALL  STREET,  NEW  YORK. 

CSAS.A.ItlLLIB.  jAS.FlUNaS.  BDWINJ.BAHEB, 


Lummis  &  Day, 

Nos.  84  and  35  DREXBL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS. 

BANKERS    AND    STOCK    BROKERS. 

VrililAH  LUUHIS,  HENBT  DAT, 

Members  of  New  York  Stock  Exchange. 

Geo.   H.   Prentiss, 

No.    ir    WALL     STREET,    NEW    YORK. 

OAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AlO)  BONDS 
AND  ALL  KINDS  07 

ttROOKEYN     SECURITIES 

DEAI.T   IN. 

SHE  GAS  QUOTATIONS  IN  THIS  PAPER. 

Fred   H.  Smith^ 

RANKER     AND     BROKER, 

No.  20  BROAD  STREET,  XEW  YORK. 
RAII.ROA0    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  YearS) 
^ABPECIALTY. 
Inrestors  or  Dealers  wishing  to  buy  or  sell  are 
Inrlted  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


JOSEPH  p.  LLOYD.  W.  C.  MCKEAN 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  &  McKean, 

34  WH-IaIa  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit* 
subject  to  check,  and  allow  Interest  on  balances. 

J    D.  PBINCE,  jab.  WHITELY,  H.  CBUGER  OAKLET 
UAERY  C.  LOQAN,       MAYNARD  C.  EYBK. 

W.  R.  Tbayebs,  Special  Partner. 

Prince  &   Whitely, 

So     64    BROADWAY,   NETT   YORK, 

(Branch  Office,  180  Fiah  Avenne). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 

Lansdale    Boardman, 

STOCK    BROKER, 

-0FFICE3- 
No.   80     BROADWAY,    NEW    Y^ORK, 

HALL  Bdildino,  Troy,  N.  Y., 
Connected  by  Private  Wire. 
All  securities  dealt  In  at  the  N.  T.  Stock  Exchange 
bought  and  sold  on  commission  and  carried  on  a  fair 
margin.    Interest  allowed  on  credit  balances. 


Theo.  V.  SAND.  John  Sickkls. 

Max  B.  Sand,  Member  N.  T.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 
64    TYall   Street,  New  Yorb. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Gwynne  &  Day, 

(EstabUshed  1831.1        No.  45  AVall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Howard  Lapsley,  D.  S.  Willabd, 

Members  N.  Y'.  Stock  Exchange. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    5    WALL    STREET, 
NeiF  VorR. 


Fobdyoe  D.  barker,  Henby  C.  Tinker 

Member  N.  Y.  Stock  Exchange. 

Barker  &    Tinker, 

STOCK    BROKERS, 

^1  St  33  BROAD   STREET,  NEW  YORK. 

BOOM    8. 

Buy  afid  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange^ 

W.  C.  PLOYD-JONEg  William  Robison, 

Members  of  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND   BROKERS, 

No.   2   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commisalon]  for  tash 
or  oa  margin. 


C.  E.   Jackson    &  Co., 

miDDIiETOYVN,    CONN., 

Buy  and  sell  OoTernoent,  State,  Munlotiwl  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.   Correspondence  solicited. 

l3oodi|^ 

BANKERS, 

3S  Bronilwny,   cor.  Exchanne   Place,  N.  Y. 
Branch  Office,  12S  I-a  Salle  St.,  Chicago. 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 

INCLUDING    THM    I'UltCIIASK   AND   SALE  Ol* 

STOCKS  AND  BONDS  FOR  CASH  OR  ON   MAIJ- 

GIN.    BUY    AND  SELL  INVESTMENT  8BCUBI- 

TIKS.      INTEREST    ALLOWED   ON     DEPOSITS 

SUBJECT  TO  CHECK  AT   SIGHT. 

P.  O.  Box  «7. 

D.  A.  BOODT.  C.  W.  MCLELLAN,  JB, 

Reuben  X.«land,  F.  Q.  Saltonstai.l. 


CA^   Co. 


N  O, 


BANKERS, 

18     %YAIiL    STREET, 
New    York. 

Transact  a  General  Banking  Business,  IncIudIM 
the  purchase  and  sale  of  STOCKS  and  BONDS  (oc 
oash  or  on  margin. 

Bny  an4  Sell  Inveatment  Secnrltte*. 

P    O.  BOX  8,647 

A.M.  Siddib.    WATLAND  TRASX.     H.  J.MOBSI 

W  C   HilX. 
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FlnMioial. 


Taintor  &  Holt, 

BANKERS, 

N*.  M    WALL    STREET,    NIW    YORK. 

TRANSACT  »0  UN BKAL  BANKINO  bollntM. 

BKP08ITB  reo«lT»d  »nd  INTKKB8T  allowed  on 
bklMiosi. 

Bar  and  Hll  OOVKRNMKNT,  linNlCIPAli  Mid 
RAILROABbondi. 

PrlT4t«  teUrnph  wlrw  to  ProTldenoeand  Boiton 
B.  B.  TAINTOR.  OBO.  H.  HOLT 

STOCKS  and  BONDS 
At  Auction. 

rhe  Un<ler«l|m«l   hold  REGULAR   AUCriTON 
BALES  of  all  clAsaea  o( 

•  TOCK8    AND    BONDS 

OM 
WKDNB8DATS    AHI>    iATUKDAYS. 

ADRIAN    II.    iniJI.I.ER    &    SOM 

Ko.  7  PINE  8TKEET,  NEW  YORK. 

Uncurrent    Securities   a 
Specialty. 

0KSBR8  Ain)  CORRESPONDBNCB  PROMPTLY 
ATTKNDKD  TO. 

JAMEii  KITCHEN,  70  Cedar  St 


John  B.  Manning, 

BABESR   AKB    BROKER, 

Ho.   6    \r«ll    street.    New    York  City, 

aOUTHEKN    SECURITIES 

A   8PKC1ALTY 

BtaM,  Moolclpal  and  Uallwar  Hands  and  Conponi 
tengliiaDd  sold  at  best  market  rate-*.  Investoraor 
*«alan  wishing  to  Dny  or  sell  are  Invited  to  commnnl- 
eata  wllb  ns. 

Mamber  of  tha  New  Tori  BtocK  Excbance. 


Wm.   Fisher  &   Sons, 

BANKERS, 
And  Dealer*  In  Covernmentii,  Stocks 

and  luveatimeut  Securities, 
Omen  SscoND  ST  ,       33  SOUTH  STREET, 
BALTinORE,     KID., 
Bava  Weatem  Union  wires  In  their  ofllces,  by 
niauM  of  whteta  Immediate  communication  can  be 
had  with  all  commercial  poinu  In  the  country.    Gs- 
peoUU  attention  glrea  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securltlee.    Correspondence  so- 
llelted. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

18ft  middle  Street, 

PORTLAND,    niAINB. 

Seslera  In  GoTemment,  State.  County,  City  and 
Batlrrad  Bonds.  Banii  Stocka.  &o. 
Daalrsble  Inreatment  Becorltlea  oonitantly  on 


P.   F.    Keleher  &    Co., 

BAKKBR8    AKD    BROKERS. 

Mo.    SOS    Olive    Street, 

nr.  LOUIS,  mo.. 

But  and  sell  OoTemment,  State,  County.  Township 
uo  Municipal  Bonds.  Coupons  collected.  Mtsaonrl 
Bonds  a  apeielaltr.  Foreign  exchange  bouvntand  sold 


BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL,  130(1,000. 
■.OUISVILLB,    KENTUCKY. 


George    Eustis    &   Co., 

B  R  O  K  B  K  S 
CINCINNATI,  OHIO. 


Chronicle  Numbers 

WANTED. 

Nnmbers  7M.  701,  788,  761,  788,  83\  829,  831,  83S 
StS,  847, 886, 862,  and  SnpplemenU  for  February  and 
AprU,188I.   Sand  to  WM.  B.  DANA  &  CO., 

ISWUUam  StrMt. 


Ftnanclal, 


C.  M.  RrTTER,        _     .  W.  N. 

Kambor  of  N.  T.  Stock  Bzohsnge. 

Rutter  &  Walker, 

BANKERS    AND    BROKERS, 

No,  80  BROADWAY,  NEW  YORK. 

Buy  and  Boll  on  Commission,  for  cash  or  oa  mar- 
gin, all  SecurttU'B  dt'iill  In  tit  th«  Now  York  Slock 
TczohanKO.  Inltjrest  allowod  on  diilly  bHlancot. 
ParllcuFar  attention  paid  to  orders  by  mall  or  tele- 
graphy  , 


Buttrick  &    EUiman, 

BANKERS    AND    BROKERS, 

Nos.  37  ic  39  Wall  St,  New  York. 

BONDS, STOCKS  and  1NVB8TMHNT  8KCURITIB8 
BOUOHT  AND  SOLD  ON  COMMISSION 

C.  A.BnTTKicK.Memberof  thoN.  Y.SlookKxoh  ge 
Wm.  IC1.I.1MAN.  Member  of  the  N.T.  Mining  Eich'ge 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BAlfK  BUtLDINO, 

WALL   STREET,  COK.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCLAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commlaslon 
at  N.  y.  Stock  Exchange. 

Advancea  made  on  business  paper  and  other 
soourltles-  . 


Albx.  8.  Clakk.     b.  b.  baoon      L.  B.  Baooh 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

8  Fine  Street,   New  York. 

Buy  and  sell  on  commission  all  Securities  dealt  In 
at  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  Interest  allowed 
on  balances. 


N.  T.  Beers,  Jr., 

Brooklyn  Secnritles,  City  Bonds. 

Gas  Stocks,   dee.. 

No.     1     NEW     STREET, 

NBW    YORK. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  A  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLUFFB,  ,  „  _^     ,.„_,. 

Member  of  N.  Y.  Stock  Bzchange. 
XDMUND  P.  SCHMIDT,        „  „  „,     ^  „     . 

Member  of  N.  T.  BtoA  Kxehangs 


NEW  YORK  : 
Oio.  W.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  ZIMMEKMA.V. 


CINCINNATI.  0.: 

W.  P.  THOMAS. 
W.  M.  WILSHIBS. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

»4    BROADWAY,    NEW    YORK. 

«9  WEST  THIRD   ST.,  CINCINNATI,    O. 


Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bnslnesa.bny 
and  sell  OoTemment  Bond!  and  Inyeatment  becorl. 
tlee,  


E.    S.    Bailey, 

T    FINE   STRBBT. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  abore  Seeurltleai  or 
they  wlU  be  sold  on  oommlsalon,  at  aeller'a  option. 


W.M.  D.  Hatch, 
Member  N.  T.  Stock  Bxeb. 


WM.  B.  Kbwdau,. 


dfCcUch  Sc  cKWvba^, 

No.  31   WALL    STREET, 

BANKERS    AND    BBOKBRS, 

Refer  to  Meaars,  riax  *  Hatcb. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  M  BXCHANOB  PLACB,  NBW  YORK. 

Btooki,  Raiiaoad  BoiTDs,  OoTgRmooTra  Ain> 
MiBoa(,t,Awxors  saouaixus  bocoki  ajts  Bols 


Financial. 


R.  A.  Lancaster  &  Co., 

BANKRK.<«  AND  IlKOKKRfl, 
6H     BROADWAY,    NEW    YOBK, 

itKAi.kna  IH 
FIrst-Clasa    InTesCment    ttoenrltiaa. 

OOVKKNMKNT   BONDS,   HTATK,  CITY,  C<lUNTT 

BAULRUAD*  MIBCKLLANBDUB  8B<;IIKITIRa 

Bought  and  Bold  on  Commissi v«. 

nroinia  Tax-lUeiivabU  Oouponi    ttouglU. 

SOUlSXKjr   SgOa/HT/BS    a    flPBOlJllT. 

LOANS    NBOOTIATBD. 

iMTSKgHT  Al,M>WgI>  OK  DgPOWtS. 


OgOBai  BTAUl. 


JOHN  r.  STABK, 


George  Stark  &  Co., 

BANKERS, 

Ho.  33  NASSAU   STREET,  NEW    YORK. 

Uny  and  tall  Inraatmant  Bsenrltles  for  cash  or  on 
commission.  A  specialty  mad*  of  Weatem  rana 
Mortgagee  bearing  from  7  to  10  per  eent  Intereat. 

WUl  undertake  the  negotiation  of  loani  apen 
Weatem  City  property  In  large  or  ainail  anonota. 

Glazier,  Kohn  &  Co., 

BANKERS   AND  BROKERS, 

•«   BROADWAY  AND  IB  NEW  STRKBT. 

NBW  YORK. 

STOCKS  AND  BONDS  BOUOHT  AND  BOIJ>  OK 
COMMISSION. 


INVESTMENT    SECURITIES. 

An    aasortment    of     desinble    bond* 
alwajB  in  band 
Conespondence  solioited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BBOADWAf.  NBW  TORK. 

C.  I.  Hudson  &  Co., 

t  EXCHANGE  COURT,  NBW  YORK, 

Branch  Office  and  Prlrate  Wire 

St  the  "  CCMSKSLAKD,"  Broadway  and  21d  Btnet. 

Buy  and  sell  on  commission,  for  Inrestment  or  on 

margin,  all  securities  dealt  In   at    the  New  York 

Stock  Exchange. 

C.  I.  HUDSOX,       T.  H   CintTU. 


R.  R.  LIAB 


Member  N.Y.Stocl  Kxch. 


JohnPondib.  Eddard  Mebtkns.  Auo.  Natkax. 

Pondir   &   Co., 

stocks.  Bonds  &  InTestment  Secnritles, 

30  EXCHANGE  PLACE.  NEW  YORK. 

Orders  executed  on  the  London  and  Kuropean 
Markets.  


ERNI8T  OBQgSBCCK,  OBANT  B.  SOHLBT 

Members  N,  T.  Stock  Exchange 

Groesbeck  &  Schley, 

BB  OKEBS, 
No.    15    WALL     STREET.    NEW   YORK. 


Baltimore  Banker*. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STRKBT, 

BALTimORB. 

TRANSACT  A  OBNBRAL  D0MB8TIC  AND  FOB 
BION   BANKINO  BC8INB88. 

SethH.&H.B.Whiteley 

BANKERS   AND    BROKERS, 

No.  27  QERMAN   STREET, 

P.  O.  Box  313.  B  A  LTIKIORB. 

Deposits  reoeWed  snb]ect  to  check  «t  sight,  and 

Interest  allowed  on  dally  tMlanoea. 

Stocks.  Bonds,  Ac.  bonght  and  fold  on  oommMoa 

iBiuiy  city.    Pnrtlcular attention gjTen  to  Infer- 

lEMUon  regarding  InTsatmaat  Becwtlea. 

Wilson,  Colston  &  Co., 

BANKBR8    AND    BR0KBR8, 
BALTinORE. 

INYBSTMENT  and  VIRQINLA  BBCUBITUMa 
"onTMpoBdance  sollcUed  and  lafbrBaUaa  tagk 
'^t^OommmrosTDmm-iteKim  BraUsn  A  Os 


THE  CHRONICLE. 


lVoL«  XXXIT. 


Phlladelpbia  Bankers. 


OBO.  C.  THOUAS. 


J08.  M.  SHOSVAKKB. 


Thomas  &  Shoemaker, 

BANKEES  AND  STOCK  BROKERS. 
134  Sooth  Third  St.,       FHlLADEIiPHIA. 

Dealer*  In  all  Issues  of  United  States  Bonds. 
Investment  Secnritles  a  specialty.    Correspondence 
t  DTited  and  full  Information  upon  financial  inbjeots 
farnUbed. 


A.  P.  Turner  &  Co., 

BANKERS, 
Mo.  aor  Walnnt  Place,  FHII^ADELPHIA. 

GoTemment,  State,  Municipal  and  Railway  Bonds 
and  StocHs  bonKht  and  sold  at  all  the  Exchanges. 
Inrestments  prudently  made  in  sound  railway  se- 
ourltles.    Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  marKins  not  entertained 


Soiitlicrn   Bankers. 


TH(Ml.r.l(II>LIB,   B.  D.  WILUAU8,  JNO.  W.HIUJB 
0HA8.  B.  UILLSB. 

Thos.  P.  jyiiller  &  Co., 

BANKERS, 
mOBII^E,     ALABAITIA. 

Bpedal  attention  paid  to  coltectionB,  w^ih  prompt 
remtttanoea  at  oorrent  rates  of  excnaime  on  day  oif 
payment 

OorreKpondents.— National  Bank  of  State  of  New 
York,  New  Tork;  I.ouisiana  National  Bank,  New 
Orleans  ;  Bank  of  liiverpool.  Liverpool. 


E.  B,  iiUBKUSS.  frest.      A.  K.  Walkjer,  uasnier 

First  National  Bank, 

TriLmiNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  States 


Wm.  C.  CoiTBTNBY,  Pres.  Er^st  H.  PBlNOLK.Cash 

BANK    OF    CIIARLESTON, 

National  Banking  association, 
CHARLESTON,  S.  C. 

SPBCIAl,  ATTKNTIOlf  GIVEN  TO  COLLICTIONB. 


R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks,  ic.  Yirfrinia  State  Tax- 
Receivable  Coupons  bought  and  sold.    All  orders 

promptly  attended  to-  

New  York  Correspondent,  VBRMILTB  A  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  beet 
terms ;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  r.  Glinn,  Cash.  Fred.  R.  ScoTT.Vlce-Pres't. 

THOMAS    BRANCH    &   c6],^ 

BANKERS    AND     COMMISSION    MERCHANTS. 

RICHMOND,  VIRGINIA, 

Informntion  on  all  classes  of  Southern  Secnritlea 
especially  State  Bonds,  Tax  Coupons,  4c.  Cor- 
respondence solicited. 

H4RRIS    A    RHIIVD, 

STOCK    AND    BOND    BROKERS, 

AVGUSTA,  GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
Outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Wesiem  Bankers. 


O»o.  A.  Ucwis,  Pres't.       A.  L.  Schmidt,  Cashier 

First  National  Bank, 

V.  B.  DEPOSITOKY, 

liOUI^TILLE,    KENTUCKY. 

Bpeetal  attention  (rtven  to  collections.    Proceed 
promptly  remitted   at   best  rates.     Accounts 
Banks  and  Bankers  solicited. 


Thos.  M.  Thornton.     Wm.  w.  Thornton.  Caali. 

W.    F.  THORNTON   &    SON, 

(Bstaullahed  1890.) 

BANKBR8    ANO    B  R  O  K  B  R  8, 

8HELBYVILLE,  ILLINOIS. 

.-*2"iiS'^''"l'  "»^? 'n  Bhelbyand  adjoining  Countlee 
and  Proceeds  remitted  on  Day  of  Puyment 

BBKERKNCBH-Natlonai  nUk of  &Tmmeroe.New 
v2f^  ¥"0'°",. '*'.'";"'".  ""'"'■  Cincinnuti.  Third 
National  Bank,  st.  I.ouIr.  Traders'  Bank,  ChlcaBO. 
Indiana  Banking  Company,  Indianapolis.     ^"'"*""'' 

••pJi.MiS*^  5     STATE  BANK.    fcTT.  WalkbE 
President.       \  Incorporated  1876.  f       CashlerT 

German     Bank, 

I^ITTLB  ROCK,  ABK. 

CAPITAL  (Paid-in) trS.OOO 

OKPLUS, 'mMo 

?Tfv.Jf»So2255'^  **,?"  bnslBeee  In  onr  line 

■^WS^^VSS^^'S^'^-'O'^  *  co- 


Western  Bankers. 

A.  Pbescott,  Pres.  John  Pbancib,  Cashier. 

p.  I.  BonsbbaEB,  V-Pres.  E.  B.PBE80OTT,As.Cash. 

CENTRAL     BANK    OF    KANSAS, 

SUCCESSORS  TO 

A.     PRBSCOTT     it    CO., 

BANKERS, 

Capital »100,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated 
Eight  per  cent  Farm  Mortgages  a  specialty.  A 
UKNERAL  BANKING  BUSreilSS  TRANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. ,   „     ,_     , 

CoHRESPONDKNTS.—  Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Hank;  Chicago, 
Preston.  Kean  &  Co.;  St.  Louis,  Third  National 
Bank ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
ch4ntB*  National  Bank 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    MISSOURI. 

WESTERN   FARM   MORTGAGES,   YIELDING 
AND  8  PER  CENT,  A  SPECIALTY. 
Negotiate  School  District,  Township,  City  and 
County  Bonds.     Write  for  circulars,  blanks   and 
references. 

P.  F.  Keleher  &  Co., 

805  OI4IVB  STREET,  ST.  LOUIS,  Illo. 

First-clasa  Western  Investment  Securities  for 
■ale.  St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialtr. 
Full  Information  given  in  reference  to  same  on  ao- 
licatlon.    Coupons  and  dividends  collected. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  lionis,  Mo., 

PSALEBS  IN 

Western  and  Bouttawestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  alwaja  for  sale.    Write  to  us  before  vou 

buy  or  sell  any  Illlnoia.  Missouri  or  Kansas  tiuiids. 


Lbonakd  Matthsws.     Sdwabds  Whitakkr, 
Member  N.  Y.  Stock  Bzch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
State,  City,  County  and  RR.  Bonds  Sc  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  ^  Graves,  New 
Tork  City,  and  Messrs.  Blake  Brothers  A  Co.,  New 
York  and  Boston. 


Steamships. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND     HAVRE. 

From  Pier  (new)  43  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Haiiway  and  the  discomforts  of   crossing  the 
Channel  in  a  small  boat. 
ST.  GBRMAI.v.Delaplaine...Wed.,  March  8. 8  A.  M. 

AMERIQUK,  Santelll Wed..  March  15.  2  P.M. 

ST.  LAIJKENT,  h^orvan Wed.,  March  23, 8  A.  M. 

PRICE  OF  rASSAGE— (including  wine,:  To  Havre- 
First  cabin.  flUO  and  t80  ;  second  cabin,  (60;  steer- 
age, ^24i.  Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 
FOR    MARSEILLES, 

TOUCHING  AT  CADIZ,  GIBRALTAR  &  BAHCSLONA. 

The  foliowingsteaniers  will  leaveNew  York  direct 
Tor  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  niissengers : 
V.DB  MARSEILLES, Crampton.Onorabout  Mar.SO 

RATES  OF  PAS.SAGE— for  Cadiz  and  Gibraltar- 
first  cabin,  $75  and  f90;  for  Barcelona  and  Mur- 
sellles— First  cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   DE  BEBIAN.  Agent, 

No.  0  Bowline  Green. 


Cvminerclal  Cardn. 


Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  ANu 
HOISTING       PURPOSES, 
^Inclined  Planes,  Transmis- 
nslon  of  Power,  Ac.   Also, 
JGalvanized    Charcoal   and 
JBB  for  Ships'  Rigging,  Sus- 
"pension    Bridges,    Derrick 
,  Guys,  Ferry  Hopes,  ic.    A 
f  large  stock   constantly  on 
hand  from  which  any  de- 
sired   lengths     are     cuu 
FLAT  STEEL  AND  IKON 
ROPES    for    Mining   pur- 
poses manufactured  to  or- 

JOHN     W.    MASON    dc   CO., 

48  Brosdwar,  New  York 


Commercial  Cards. 


H^^,^^  Y-J^^J!^?^^  ATTORNET.Oanton 
Ohio,  conducts  all  classes  of  cases  against  indiT 
iduals,  railroads  and  other  corporations  in  both  State 
and  0. 8.  Courts.^  Refers  to  cT Auitman,  Canton  o 
Isaac  Harter  A  Sons,  Canton,  O.;  Kountse  Bros 
Svw  Torki  Ex-Chlef  JuaUoe  AitneW,  Beav™.  pi 


ESTABLISHED    1833. 

Sears    &    Cole, 

STATIONERS   AND    PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpe- 
rations  with  complete  outfits  of  Account  Books  an* 
Stationery. 

tST  New  concern'*  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1     WILLIAM    STREET. 

(HANOVER   SQUARE.) 

Whiting  Paper  Co., 

HOLVOKE,    MASS. 

Bankera*  Ledger  and  Record  Paper*. 
Machine  Hand-Made  Papera, 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAIOES    D.    AVHITMORB    A    CO., 

45  BEEKMAN  STREET.  NEW  TOBK. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and)  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

OTTON       CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    Ac,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPKB." 

Also,  Agents 

UNKTED  STATES    BUNTING   COMPANY. 

A  fuU.suppIy,  all  Widths  and  Colors,  always  In  stook. 

No.    109   Dnane   Street. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 

fTashlngton  inills,   Cblcopee  Tflti.  0«. 

Burliugton  'Woolen  Co., 

Ellerton  New  nills,  

Atlantic  Cotton  mils, 
Saratoga  Victory  mi'g.  Co.,  Ocean  niUli, 
Feabodf  ffllillB, 

AND 

Hosiery  and  Knit  Undenrear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

48  A  45  WHITE  Strkbt,        is  Chacncby  STiiaiT 

PHILADSILPHIA, 

J.  W    DATTON.  246  CHKBTNUT  STKKBT. 


Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <feo. 
Towels,  Quilts,  White  Goods   and   Hosiery. 

DrilU,  Sheelings,  <tc.,  tor  Mxport  TrtuU. 


aOLD  MEDAL,   PAKI3,   1878. 

His  CelebraUtl  ffumters, 

303-404- 1  70-35 1 -332, 

aiid  his  other  atylta  may  be  had  o/all  deaUrs 
^  throughout  the  toorld, 

Joseph  QiDott  &SonS,  NewYorlt. 


MnTUAiiin 

IHSUEMCE  COlFAffiT 

^  OF  NEW  YORK. 
T.S  .W  mSTON,  PRE  SIDENI 
/SSl/£S£VfFlKDESCHIPTiON  OF 

mEAHDmDOWMEKTFOUCm 

ONTERMS  ASrAVORABLE  AS  THOSE 
OFAMY  OTHER  COMPANY 
On.aANJZED  AiPRlL  147? i 842^  ^ 

aSRlSSETS  0YER$8ZOOO.O0O 


Mamou  i.  168>. 


THE  CHRONICLE. 


Intumnoe. 


OFFICE   OF   THE 


_    ....  ATLANTIC 
Mutual   Insurance    Co., 


NEW    TOBK,  Juau7  25,  1882. 

Tha  Tnuteea,  In  oonformlty  to  the  Charter  of 
tile  0ompiu>7,  •abmlt  the  followliig  Statement 
of  lt«  alTalrs  oii  the  31at  Deuember,  1881 : 
Premluuu  on  Marlue  Kinks  fruui 

lit  January,  1881,  to  31st  J»e- 

eember.  1881 $4,039,487  10 

Prenilunu  on  PoUolea  not  marked 

off  Ist  Januar;,  1881 1,&»7,634  47 


TvUX  Marino  Premiums  ....  $5,627,021  57 


Premiums  marked  off  from  1st 
January,  1881,  to  31st  Deoem- 
bM,  1881 $4,110.176  72 


Lueses  paid  dorlnc   the   same 
penoo. »1,775,8S2  80 


Betums  ot  Premiums  and  E!x- 
peases 


$924,227  02 


The  Company  has  the  following  Assets,  via.: 
Onltad  States  and  Bute  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,965,758  00 

Losna   secured  by  Stocks  and 

•Iharwlae 1,729,500  00 

Baal  Estate  and  Claims  due  the 

Company,  estimated  at 491,148  18 

PMBlum   Mates  and  Bills  Be- 

eelTable 1,631,294  23 

OaahlnBank 347,765  99 


ABsonnt., 


.$13,165,466  40 


BIX  FEB  CEirr  nrrEREST  on  the  outstand- 
eertUlcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

T^  OUTSTAITDINQ  CERTIFICATES  of 
tb«  laaae  ot  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  repreaenta- 
tlT«s,  on  and  after  Tuesday,  the  Seventh  ot  Feb- 
maiy  next,  from  which  date  all  Interest  thereon 
wUloeaae.  The  certlfioates  to  be  produced  at 
tha  time  of  paj'meut  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  ot  the 
Company,  for  the  year  ending  3lBt  December, 
1881,  tor  which  certificates  will  be  Issued  on 
tad  attar  Tuesday,  the  Second  of  May  next. 

By  order  ot  the  Board, 

J.    H.    CHAPUAN.    8«sr«i«rr. 


TRU8TKB8I 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  BusseU, 
James  Low, 
DaTldLane, 
Serdoii  W.  Bomhaui, 
A.  A.  Baven. 
Wm.8targla, 
Beqjamln  H.  Field, 
Joalah  O.  Low 
WUUam  £.  Dodge, 
Boyal  Phelps, 
Thomas  F.  Toungs, 
C.  A.  Hand. 
John  D.  Hewlett, 
WUilam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corliss, 
John  Elliott, 
Adolph  Lemoyne, 
Bobu  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  I.Ane, 
Edwin  D.  Morgan, 
Bobert  L.  Stuart. 
James  O.  De  Forest, 
Samuel  WllletU, 
Charles  D.  Levertoh, 
WlUlam  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
WUliam  Degroot, 
Henry  Collins, 
John  L.  Biker. 


J.  D.  JONES,  Pfealdent. 
0BABLE8  DENNIS,  Vlce-Presldenu 
W.  H.  H.  MOOBE,  2d  Vloe-Preeldanl. 
A.  A.  &ATSir,  M  VlM-PtMldent 


Cotton. 


kjuuiAK.  aaaAUAM  *  Oo^ 
N«w  Uriuni.  La. 


LlHHAM     UURSAUO 

UoDt  .omarj,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 

oonniisfiiON  kikrchamt*, 

40    KXCHANOB    PLAOB, 

New    York. 

Orders  sxeeoMd  St  the  Cotton  Bxobcsgss  taN«« 
York  and  Llrerpool  snd  ndTsaeex  inAda  on  Cotton 
and  other  produce  conilrned  to  an,  ■•!'  to  oar  corre. 
•pondenta  In  Liverpool,  Meura.  ji.  Newirasa  *  Co. 
and  Meiu-e.  L.  Bounnelm  A  Bona. 


OHAB.  r.  BOHOBST. 


JOHN  B.  BARRrrr 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

N».    125    PEARL    STREET, 

New   Vork. 

RaoelTeCoDslirnmentaof  Cotton  and  other  prodaoa 
LIBBKAL  AUVANCK8  MAUB. 
Special  attention  glTen  to  ordera  for  the  purchase 
and  sale  of  Contraota  tor  ITuture  Dellrerr  of  Cotton. 


J- 


.  F.   Crumble, 

114  Pearl  St.,    COTTON,      New  York. 

Special  attention  Klran  to  orders  tor  the  boytnc 
and  aalUax  of  Cotton  roa  VvrnaM  Dkutxbt. 
Member  of  Cotton  Rjcchangw. 


E.  S.  Jemison  &   Co., 

B  A  N  K  B  R  8 

AND 

COTTON   COMMISSION    MERCHANTS, 
No.    lO  Old   8Up,   New    Vork. 

Jemlgon,  Groce  &  Co.,  (Jalreston,  Texas 

WM.MOHB.  H.  W.  HANSMANN.  CUDVRHBFISCHIB 

Mohr,  Hanemannfic  Co., 

133    PEARI,   8T.  186  GRATIKU   8T., 

Neir  York.  New  Orleans,  La. 

SrSOAI.  ATTSimOH  OrVEK  TO  THS  EXKCCnOK 

OI  ORDERS  VOB  FUTURE  OONTRACI8. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BKOKEH, 
AUGUSTA,     OEOROIA 

Knttre  attention  glren  to  purctiaae  of  COTTOn 
UKDBB  tor  SFINirEKS  and  EXPOKTBK8 
CoaKBBPONDSNOa  BoLiorrBD. 

References :— National  Bank  of  Aognata,  QeorRi*-, 
Henry  Hents  A  Co..  Commlaalon  Merchant!  New 
Yerk ;  William  B.  Dana  A  Co..  Froprletori  Coima 
OLU.  ASD  FiHAiioiAi.  CHaoaiOLS.  and  other  Ne> 
York  Honaea. 

THE    BHOMTJi 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAXcrACTcrusRS   or   thi   nutBRATcn 

Brown  Cotton  Gins,  Gin  Feeders]  and 
Condense  rs. 

COTTON    GINS    FOR    ETPORT. 


'  B17RKKA" 
"  OBIBKT. 


Works  at  Orixnt,  L.  I.,  and 

RlOHHONl>.  VA. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OITBB    TBBIR    8TANUABD    BRANDS 

AJOioinATBD  Bonk  SL-PERnnosrHATE  or  Imm 
"OHIKNT  COMPLETE  MANURE," 

And  wuii  a  good  workInK  a«ent  In  erery  tbrlrlnn 
ootton*  tobacco,  grain  and  truck  growio^i  cuuntj. 
Apnlr  (wUh  referenoe)  to 

mr.  c  cHENSHAir,  Pr««>t, 

ORaKSKAW  Waubhousk, 


Geo.  Brennecke  &  Co., 

COTTON    BROKEIM, 
No.  110  Paarl  Street,  New  York. 

rUTUBB   COITTBACTS  A    SPBCIALTT. 

Geo.  Copeland  &  Co., 

OOTTOill    BBOKEBS, 
ISe   PEARL    STRBRT.  NEW  VORR. 

HYMANS    A    DANCT, 

NoBFOLK.  TA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

99  Pe«rl  8t.,  Mew  York. 

Special  attention  itlTan  to  the  ^nrohasa  aad  sale 
ot  contracts  tor  tntura  dellrerr. 

Dennis  Perkins  &  Co. , 

COTTON    BBOKERd, 

IIT    Pearl   Mtreet.    New    Vork. 

Orders  tor  Spot  Cotton  and  rntnrea  promotl.  m*i- 
•tted 


H.  Tileston  &   Co., 

COTTON,       8T04;KS,       BONDS,      A:e. 

te  WILLIAM  STREKT.  NEW  TORS. 
Ordera  In  "  yntorsa"  executed  at  N.T.  Cotton  Bieh. 

Parisot  &  Campbell, 

Cotton  Faetora, 

VICKSBVRG,     miSM. 

Ordera  to  Parohaae  Cotton  In  our  market  acllolted 
Ueter  to  Meaara    W  >ODWARD  A  8T1LLMAN 
New_Torlb 

Fielding   &  Gwynn, 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 

18  dc  18  Ezchanse  Place, 
POgT  BmLDINO. NBW   YORK. 


Waldron  &  Tainter, 

GENERA  I.     COTTON    RIERCHANT8, 

97  PEARL  81'REET,  NEW  YORK. 
"Future  *•  ordera  e»<»ctit«rt  at  N.  Y,  Cotfnn  RrehVt" 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT. 

•  8   RUE   DE   LA   BOCHSE,   HAVRE. 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
1X1  Cbeatnnt  St.,  PUtadelphla. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cettan  Exchasse  Butldlns,      NEW   TO&R. 

Special  attention  ilTen  to  the  purchase  aad  sale  of 
tuture  Contracta. 

A.   L.    Leman. 

COTTON    BROKER, 

No      160     SECOND     STREET, 

nACON,   GEORGIA. 

Entire  attention  paid  to  purchase  and  ahlrneot  at 
Cotton  on  order  tor  tiplnnera  and  Kijpofters. 
Beat  of  reteraneea  fi.'nlahed.     Oorresp: 

.ollc"»«<.  


John  F.  Wheless  &  Co., 

COTTON 

oonmiBsioN   bibrohants, 

NASHVILLE,  TENNESSEE. 

Special  attention  xlTea  to  Splnasra'  orders.  Oor 
respoodSBCe  aollotted. 

HBTBaBNCBS.— ThlMl  sBd  Poarth  National  IBaoks 
aad  Pioprlatocs  ex  the  Cmmomioj. 


▼fil 


THE  CHKONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BiniJ>INO, 
Oar.  KsehKiice  Place,  HaJi»»«>r  &  BeaT«e  8U. 

CRKiB  or  CtTSTOU  Houn], 

NBW  TOKK. 

9ENEBAL  COMMISSION  MERCHANTS 

■.OAIfS  niA]»B  ON    ACCEPTABIiE 
SECURITY. 

14b«rml  sdvanoei  made  on  Conslffnments. 

BpacUl  attention  paid  to  the  execution  of  ordera 
tot  the  purohaae  or  aale  ot  contracta  tot  fatare 
dallTarr  of  cotton. 


A.  B.  OWATHlirr. 


3.  O.  BUSS. 


Gwathmey  &  Bloss, 

OOTTON    MERCHANTS, 

Ha.  133  Pearl  Street,  New  Tork. 

■peolal  attention  given  to  the  execution  of  orders 
for  fntura  deliTery  contracts. 

■XXKT  M.  BTASS.  CSHA8.  FBANCIS  BaiBI. 

Member  N.  Y.  Uotton  Exchange. 

Evans  &  Beebe, 

Has.   43   A  44    NEIT   STREET. 

SPECIAL    ATTENTION    TO 

Faroluue  and  Sale  ot  Contracta  lor  Fatnre 
DellTery. 

J.  P.  Biriups  &  Co., 

COTTON 

COMMISSION    MERCHANTS. 
Noa.  16  &  18  ExebanEe  Flaee, 

POST  BHILDINQ,  NEW    YORK. 

Special  attention  glren  to  the  Purchase  and  Sale 
9t  Contracts  for  futnra  dellrerj  of  Cotton. 

WALTER  &KROHN, 

COTTOK     BROKERS, 
••  BEATER  STREET,  NEW  YORK, 

MOBX    H.    CLISBY    &,    CO., 

COTTON    BTJTEBS, 
BIOKTGOIIIESY,    A1.A. 

PUBCBAai  OXLT  ON  OBDIB8,  FOB  A  COHBtlSSION 

Rogers  &  Pendleton, 

COMMISSION    MEBCHANTS, 
MO.  97  PEARL  STREET,  NEW  YORK. 

Adrances  made  on  conslgDmenta  of  Cotton,  QralB 
asd  other  Produce. 

Bur  and  sell  contracta  for  future  dellTery  of 
Oraln  and  ProTislons, 


Bennet  &  Fouike, 
connuiiiioN  merchajwts, 

131     PEARL.    STREET, 

NEW    YOBK. 
Bpeeial  attention  glTen  to  the  execution  of  order:* 
m  the  parebaae  or  sale  of  Contracta  for  Fnture 
dallTerr. ^_^ 

ames  F.  Wenman  &  Co., 

COTTON    BBOEBRb, 
Ho.  146  Fearl  Street,  near  ITaU,  N.  t. 

Kstsbltahed  (In  Tontine  Bulldln«)  1840. 


J 


Wambbn  Ewbm,  Jb. 


John  M.  Ewbn. 


Ewen   Brothers, 

COTTON     BROKERS, 

Haa.  31  it  33   Bread   Street, 

NEW    YORK. 


J.  W.  HntsoN,  a.  R.  Blocnt. 

■Iter  Cotton  Kxeh'KO  Member  Produce  Kxoh'M 

B.  H.  BoUNTRiE]:.  tjpeclal. 

Hinson  &  Blount, 

COTTON  FACTORS 
And  General  Commission  Mevehauto, 

8»  PEARL   ST.,    NEW    YORK. 

Bpactal  attention  giren  to  the  exaention  of  OB- 
BBB8  FOB  rUXUBB  DKLIVKBY  Or  OOTTQll 
AUD  PBODUCa. 


Cotton. 


INM  AN,  S  W  ANN&Co 

COTTON    MERCHANTS* 

COTTON   EXCHANQE   BUILDINQ, 

New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Wm.  Hjcnbt  Woods. 


B.  a.  HUBTHT 


Woods  &  Murphy, 

(Post  BuildinoJ 
16  &   18    Excbamse    Place. 

COTTON,  STOCKS  ASn  BONDS. 

ORDERS  llf  IVTtrRB  OOITTBAOTB 
BXECUTED  mtTBir  TORK  AND  LJTSRPOOL 


P.  O.  Box  234S. 


NEW  YORK. 


Henry  M.   Taber, 

Mo.  141   PEABL  STREET,   NEW  YORK. 


Adrances  made  on  CortslKoments  of  Cotton.  Con- 
tracts for  Future  Dellvory  of  Cotton  boo^nt  mnd 
■old  on  oommisftion. 


William  H.  Beede  &  Co 

COTTON    BROKERS, 

No.    114    PEARIi    STREET. 


Henry  Hentz  &  Co., 

OBNEBAL 
coram  ISSION    raERCBANTS, 

8  Sontb  Truilam  St.,  New  York. 

Advances  made  on  Consignments  to 
Ideasrs.    JAUIES    FIN  LAY    &    CO., 

^JVBBPOOli,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  tbroufch 

noMna.  FINLAY,  raciR  A:  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bouKht  and  sold  on  coiimission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  &  Co. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  ordera 
for  the  purchase  or  sale  of  contracts  for  future 
dellTerjr  of  cotton  In  this  market.  New  York  and 
Liver  pool. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodcioe 
and  execute  orders  at  tiie  Exchanges  in  Liverpool, 
Represented  in  New  York  at  the  olUce  of 

BABCOCK    BROTHERS    A    CO., 
SO  WAU,  Stbxst. 


Jno.  C.  Graham  &  Co., 

(Sucoesaors  to  U.  M.  WATERS  &  OO.) 
BANKERS 

AND 

COTTON  COMMISSION  MEBCHANTS 

18  William  Street,  Nev  York. 

INVESTMENT    8ECUBITIE8    BOUGHT    AND 
iLOLD  FOR  A  COMMISSION. 


BINBT  H.  WABK. 


OILUAT    SCHBOXUBB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  pnrchaae  or  sale  of  contracts  for  future  de- 
Uverr  ot  cotton.  Ubeml  adTuioea  made  on  con. 


[Habos  4,  U8Sl 
miscellaneous. 

Waller  T.  Batch.  Benru  P.  Bateh. 

Kath'l  W.  T.  Baleh.  Arthur  U.  Baldk. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,   NEW   YORK. 

BBANCH  OrriCKS  \  JSg  St^^f^i^r^'^^lilr^ 

Personal  attention  given  at  the  EXCHANGES  t« 
the  purchase  and  sale  of  S'iOCKSand  BONOS  for 
cash  or  on  mHrizln. 

DEPOSITS  RECEIVED— subject  to  check  at  sUht 
—with  Interest  upon  balances. 

Special  attention  paid  to    INVESTMENTS  aa 
accounts  of  COUNTRY  BANKERS. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FUt7»SeTenth  Seml-annnal  Statement, 

SHOWINO  TBB 

CONDITION  OF  THE  COMPANY  ON  THE  FIKOT 
DAY  OF  JANUARY,  18S8. 

CASH  CAPITAL $3,000,000  00 

Reaerve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,800,180  90 

Cash  Assets $6,995,509  29 

SCMinARV  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOtiSKS  by  FIRK  and  for  the  protee- 
tlon  of  Policy-Holders  of  FIRE  1N8URANCK: 

Cash  in  Banks »130,172  81 

Bonds  and  murtKUKea,  being  tirst  Hen  on 

real  estate  (worth  »3.800,?50) 1,555,868  00 

United  States  stocks  (market  value) —  4,U79,00<)  00 
Uank&  UH.  stocks  &bd,s. (market  value)     Oi<4,«^  00 
State  and  municipal  b'cis  (market  value)      121,i&0  00 
Loans    on   stocks,  payable   on   <1pmand 
(market  valueofcolliiter'ls,t341,S07  BO)     229,780  00 

Interest  due  on  1st  January,  1HC2 85,819  10 

Premiums  uocoli'ct'd  &  in  n'nds  of  agts.      80,835  00 
Real  estate 47,8QU  08 

Total te,99e,S0»  M 

CHAS.  J.  inARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

-(ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 97,424,073  72 

UabUlties  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

iprrsuEPLUs $3,739,371  9S 

No.  3   Cortiandt  St.,  New  Yorh. 
JAS.   A.    ALEXANDER,   Asent. 


North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND   EDINBVROH. 

United  States  Board  of  Maiiagement, 
NEW     rOBK  : 

SOLON  HUMPBREYS,  Ch'r'n,(B.  D.Morgan  A  Co 
DAVm  DOWS,  Esq.  (David  Dows  *  Co!) 
K.  F.  FABBKI,  Esq.  (Drexel,  Morgan  ACo.) 
Hon.  8.  B.  CHITTENDKN. 
KZKA  WHITE,  Esq. 
J.  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA6D£.N| 

MANAGBRS, 
fMIce  64  WUIlam  St.,  New  York. 


Lyommercial 
Union  Ins.  Co. 

(OF  LONDOiTj, 

ALFRED   PELL, 

Rtndent  Manapr, 

3r  &  39  Wall  Street 


xmm 
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Financial. 


AMERICAN 

Bank.    Note    Company, 

14a   BROADWAY,   NEW  YORK. 

BrSlNErtH  ForNOKD  1795. 

incorporaUd  vndtr  Idiwa  oj  StaU  of  N&uj  Fork,  1808. 

UEUKQANIZBU  1879. 
BNORAVIKa  ANU    PR1MTIR8  Of 
BONDS.   POSTAOa  AUD    RSVEHVB    STAMPS, 
LMQAL  TBSDBlt  4  NATIONAl,  BANIS  IfOTES 
V  Ou   VNIIBD  STATES  and  far  many  Fonlgit 
BovtmmfnU. 

K.NORAVINQ  AND  PRINTINQ 
or  BASK  NOTES.  STATB  AND  BAILBOAV 
BONDS.  SBABB  CERTIFWATB3.  BILLS  01 
MXOELANaa.  DRAFTS.  CBECKS.  STAMPS.  4c. 
IN  TBS  FINEST  AND  MOST  ARTISTIC  STTLB 
FROn    8TEEL    PLATES, 

With  •peoUl  sAfesuards  to  prevent  CounttrftUtnt 
9r  AtUrxiiwtu,  Spvcial  papers  m&onlaotared  dxoltt* 
tUely  for  use  of  the  CompanT. 

Safety  Tints.  Safety  Papers. 

Work  Ezeculed  In  Fireproof  Baildlnca. 

RAILWAY  PRINTING  A  SPECIALTY 

Koilwajr  Tickets  of  Improved  Styles, 

ir<<*  or  wWunU  Color;  and  TieJceU  of  all  Kindt 

TBU3TBBS: 
A.  O.  Goodall,  President,                Joa.  W.  Drezel, 
JmrneaMaodonouKh.  VIce-Prest.,  A.  V.  Stout, 
A.  D.  Bhepard,  Vicc-I'rcsldeat.     T.  H.  Porier, 
Wm.  Main  SmilHe,  Vice-Prest.,      Cbria.  Meyer, 
J.  T.  Kobertaon,  Vice-President,   O.  U.  Danlorth, 
Q.  H.  Stayner,  IVeaaurcr,                P.  C.  L«unsbar7. 
Theo.  11.  Freeland,  Secretary. 


Banque 
Centrale     Anversoise, 

ANTWERP. 

Pald-Up  Capitol,  '^,000,000  Franes. 

BOARD   OF  DIRECTORS 
WMLIX  GBIiUR,  President.  i 

ALrRBi)  MAQL'i.NAr  turair&  Maqalnay),  Vlce-PrM 
J.  B.  Vos  iiKH  BecKC  (Von  der  Uecke  A  MarBUr). 
Otto  Uu.NTUERiCorneille-DaTld). 

KKILE  III  UOTTAL. 

Ad.  Kkank  (Frank,  Model  A  Cle.) 
Aug.  NuTTKuuii.M  (Nottebohm  Krerea), 
Vu.  DHANi.s  (Mtchleis  Loos). 

iOH.  Dan.  FL'iiHMA.v.v.Jr.  (Job.  Dan.  PubrmaimJ 
4>CI8  WKUKUdCd.  Weber  A  tie.) 
UUM  ILAUiaMiittAUcu  (O.  Scbmld  A  Cle.) 
TKAN3ACT8    A 

GENERAL    BANKING    BUSINESS. 


Asa  p.  Puttsb.  Prest.       J.  J.  Bddt,  Cajtaler. 

Maverick  National  Bank, 


BOSTO.N, 


CAPITAL, 
UVUPLVS, 


$400,000 
400,000 


AooounU  of  Banks  and  Bankora  loltclted. 

Collections  mado  apon  faTorable  terms. 
Strictly  arst-claas   InTeatmeol  Securities  Negu- 


Aug.   T.  Post,  Banker, 

96    NASSAU    STBBBT, 

BCY8   AND   BELLS 

State,  City  and  County  Socuritiea. 

CORRBSPONOKNCB    SOLiaTED. 

Samuel  M.    Smith, 

40    WALL.   STREET, 

DKALKB   IN 

City    Kitllwny    Socurlileo,    Gaa    and     Baak 

Slock*,    loaaraaoo  Scrip. 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  lAw    YOKK, 

IMPORTERS    OF 

Diamonds,    Fine    Bnbies,    Sapphires, 
and  other  Precious  Stones, 

EXCLUSIVELY. 


LONDON,    33   HOLBORN    VIADUCT. 


Liwis  H.  TAru>R,  Jr. 


LIXDLST  HAINIS 


L.  H.  Taylor  &  Co., 

Bankers  and   Broilers, 

140  SOUTH  THIRD  STREET, 

PHII.ADELPHIA. 

Deposits  received  subiect  to  check  at  alRht,  aod 

Interest  ullowr>d  on  daily  balances. 

Stocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Ptitladelphia  and  other  cities. 

Particular  attention  Kiven  to  Information  resard* 

Ing  InTestment  Secnritiea.  


Sam'l  A.  Gaylord, 

ST.     I.OUIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bonds  of 
Missouri,  Kansas  and  IlllDoia  bought  at  best  rates. 
Investment  Securities  for  sale.  Correspondence 
solicited. 

R.    J.  Kimball  &    Co., 

BANKEKS  AND  BBOKERH, 

No.    25  Nassau  Street^  N«iv-  York* 

Thirteen  Tears'  Membership  In  New   Tork  Stock 

ExchanKe. 

B.  J.  Kimball,  a.  b.  lounsbbrt,  f.  b.  Baulabd 

Members  of  N.  Y.  Stock  Bxchanse. 


Colbron,  Day  &  Field, 

BANKERS    AND    BROKERS^ 

No.  17  New  Street,      130  La  Salle  Street, 

NEW  YORK.  CHICAGO. 

Btooki  and  bonds  bonsbt  and  lold  for  csah  or 
on  margin. 

Interest  allowed  oo  deposit*,  aobjeot  to  oheok  at 
ilght. 

Simon     B  org, 

No.    8    WALL      STREET,     NEW    YORK, 

DKALBR   IN   ALL   KINDS  OF 

Railroad   and   Inrcstment  Securities, 

BonTUBBX    BCOCBTTIXS    A    SFBCIALTT. 

Lummis  &  Day, 

No*.  Si  and  ae  DRBZEL  BUILDING,  Cor.  WALL 

and  BROAD  STRKBTS, 

BANKERS    AND    STOCK    BROKERS. 

WILUAM  LOMIUS,  UBNRT  DAT, 

Member*  of  New  York  Stock  Kzotuuwo. 


Financial. 


J.  W.  MlDDINDOBr,  W.  B.  OLina,  C.  A.  aubsbtl 
Members  Baltimore  Stock  EzcbanRe. 

MiddendorfjOliver  &  Co 

BANKERS    AND    BROKERS, 

S.  W.  Corner  German  Si  South  Sta., 

P.  O.  Box  am.  BALTIMORE,   MD. 

Special  attention  glTen  to  tbe  negotiation  of  For. 
elgn  Bills  of  Bzcbange,  Collateral  Loans  and  Com- 
mercial F*aper. 

INDICATORS  AND  TBLEPHONB  IN  OFFICE. 

E.    W.    Clark    &    Co., 

BANKBKS, 

No.  3S  Soath  Third  Street,  PhilatdelpUa. 

DEALERS  IN    CAR  TRUSTS  AND   OTHBB   IX- 

VESTMENT  SBCUBITIBS. 
Stock*  and  Bonds  bought  and  sold  on  GonuaUslon. 

Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONDS,     UNLISTED    St- 

CUSITIES    AND   MINING  STOCKS, 

52    BROADWAY. 

Oouoiuts  Hbnbt.  Charlbs  Srroir  HKfmr. 
Member  N.T.  Stock  Ex.  Member  N.Y.Min.StookBx. 

DANIEL    WAKniLD. 

Geo.    H.   Whipple, 

He.  SB   WALL    STREET, 

NEW    YOKK. 

ELECTRIC     LIOilT     STOCKS. 

vrtn  a  AT  v  5  Brush  (Parent  Company),  Amerlcea, 
FOR  SAIiBJ       United  states.  Kastern. 
WANTKD.-Bra*h  (N.  T.  Co.),  Fuller. 

E.   A.   Mauriac  &  Co., 

BANKERS    AND    BROKERS. 

No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bond*.  etOn 
bouKht  and  sold  on  Commission. 

B.  A.  MAURIAC.  Member  N.  T.  Stock Exchanm 
-     "  M.  M.  UOWL.AND. 


13.   IV.   iM  n  u  ibi/VT- .  invi 

SYDNEY  B18U0P. 


John 


A.Hambleton&Co 

BANKERS   AND   BROKERS, 
No.    5    SOVTH    STBRBT, 

BALTinURE. 

OcMHWcttd  by  Sptdal  ITirs  with  New  Fork  ami  PWIO. 
delphia  CorrttpondenU. 

Transact  a  General  Bulking  Buslne**. 

Buy  and  sell  on  Commission  la  this  and  other  «lti«* 
all  description*  of  Stocks.  Bonds  and  Securities. 

Special  Attention  griren  to  Inrestments. 

Loan*  negotiated  and  adTanoe*  nude  on  lmproT«4 
collateral*. 
Depoalt*  reoelTcd  snbjeot  to  chock  at  alght. 
Collections  on  all  point*  In  U.  S.  and  Canada. 


Caldwell,  Hay  &  Washburn 

BANKERS  &  BROKERS. 

UNITED    BANK    BUILDING, 

BroadwmT  and  Wall  St. 

Transact  a  general  Banking  Buslnea*.  Including  tkt 

Pumba**  and  Sal*  of  all  8aouitl«(  dealt  In  at  tb* 

New  York  Stock  Bzebaaia. 

Intereat  allowed  on  dopoiMa  aabjeat  to  sight  draft 
CHAS.  B.  rAi.nwii.i„  lata  W**t  A  CaldwelL 
^ILAS  C.  Hay,  Member  N.  T.  Stock  Bzobange. 
LAMSINO    C.    WASHBUBH,    lat«    Whlttll^—    A 
Waahbum. 


Foreign  Excliange. 


Drexel,  Morgan  &  Co., 

WALL    8TRBBT, 

OC»RNXB  OF  BROAD,   HBW   TOKK. 


Urexel  &  Co.* 

■O   34  SOTTTB  Tin»D  ST., 


Drexel,  Harjes  St  Co 

81  BonleTsrd  Banumanii 
Parla. 


Pli'ladeJpbla.  

DOMBSTIC  AND  FOREIGN  BANKERS. 
DeoOTlts  received  subject  to  Draft.  8ecnrlt1eB.Go;d, 
*c  bought  and  sold  on  CommlMion.  Interest  allowea 
•D  beDolus.  Foreign  Exchange.  Commercial  Credits 
Sable  Transfer*.  Circular  Letters  for  Trayelers, 
ITallable  In  all  parts  ef  the  world. 

Attobwkts  ahd  Agstttb  op 
Steur*.    J.  S.  iHORGAN    &  €0., 

No.  S2  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

|»o.    69    WALL    ST.,  N.    ¥., 

BUT  AND  SELL 

B1L.L.$    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OERMANY.  BBLGICM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

JJf  SIEKLING, 
ATAILABLB  IN  ANT  PART  OF  THE  WOKLD. 

And  In  France,  In  Martinique  and  Gaadalonpe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF    nONET 

SWTWSSN    THIS  AND    OTHER    COUNTBIES. 

MAKE  COLLECTION -i  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  8tates  and 

Canada,   and    of    Drafts    drawn   In    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeUTTB    POK 

BARING  BROTHERS  &   COjnPANT, 

53   WALL    8TRKKT.   NEW    YORK. 
gg    STATE   8TRBBT.    BOSTON. 

J.  &  W.  Seligman &  Co., 

BANKERS, 
No.   94    BROADWAY, 

SSW   TOBK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  In  anj  part  of  Btirope,  Asia,  Africa,  Aub- 
tralia  and  America. 

Draw  Bills  of  Szchan^e  and  make  telegraphic 
tnnafen  of  money  on  Europe  and  CHlifornla. 

John    Munroe    &    Co., 

No.  8  l¥all  Street,  New  York, 
Mo.    4    Post    Ofllce    Sqnare,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

H17NROE    &    CO.,    PARIS. 

nSBUNe    CHEQUES    AND    BILLS    AT    SIXTY 

DATS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

VnKWULK   JNoTxa    ahi>    Crxdits    fob   Tkatsi.xrb. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXGHANOE    ON 
SraiTH,    PAYNE    &    SMITH'S, 

BANliEIti),   LOflDON  ; 
HANCHESTER    ic    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PATABLK  IN  LONDON  i 

ULSTER    BANKINA    COMPANY, 

BELFAST,    IRELAND 

ASD  ON  THS 

NATIONAL    BANK    OF   SCOTLAND, 

KDINBDRG,  AND  BRANCHES  i 

ALBO, 

CABLE  TKANSFKKS  AND  LETTERS  OF  CREDIT 


John  S.  Kxnncdt. 


J.  Kknnedt  Tod. 


J.   S.    Kennedy  &  Co., 

No.   63    WILLIAM   8TRKET, 
IVeiv  York, 

DRAW  BILLS    ON  LONDON. 

"17  Y  OOailttEKCIAL  PAPER  AND  BILLS 
OF    EXCHANGE. 

Act  as  Aoi.vTa  pob  Banes,  Bankirs  and 

Bailboai)  Companiks. 

MAKE    TBIiBGRAPHIC    TRANSFERS. 

.  use  'Commercial  Credits    In    Sterling,  available 

throughout  the  World. 

BITT  AND  SELL  lHVESTMBlfT  8E0ORITIBS. 

Collect  DiTldends,  Con  dobs  and  Forelca  and  lalaod 

BnMs 


THE   iJHRQJ^lCLE 

Forelg^n  Exchau8:e. 

August  Belmont  &c  Co., 

BANKERS, 
Nos.   19   &   31   Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  tbeir  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

23  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  TORE. 
Issae  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  aid  draw  Exchange  on 

MORTON,  ROSE  *  CO., LONDON. 

HOTTINQUER  &  CO., }  PARTS 

CREDIT  LYONNAIS >  *^*"'^°- 

AMSTBRDAMSCHB  BANK,  -    -      AMSTERDAM. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  W^IUlam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  Individuals  received  upon  favorableterms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlsston. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 
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Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BACKERS. 

CABLE  TRANSFERS,  BILL8  OF  EXCHANGE 

AMD 
COMMBSOIAL  AHD  TKATELBJtS'  CBBDIT8, 

OOXRSSPO\DZNTS  : 
BARING  BROTHERS  &  CO.,  Leadon. 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  <&  CO.,  Berlla. 


NEW  TORE : 
William  Heath, 
Chablkb  e.  Quinckt. 


LONDON: 
Wm.  Russell  Wisk. 


William  Heath  &  Co., 

BANKERS, 

10  Throgtnorton  Ave.,  London^  En^:. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commlsBion  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Meubbbs  or   Niw  ToKK  Stock  Kxchangb. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  William  St.,  cor.  Exctaanse  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DECTSCHX.   BANK,    Berlin. 


J.  H.  Latham.  f.  w.  Pbbrt. 

J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WAUL    STREET. 

INVESTMENT     SECURITIES, 

OUy,  Railroad  it  Miseellaneoui  Stocks  and  Bondt 
FOREIGN    EXCHANGE. 


Foreign   Excliange. 


Schulz  &  Ruckgaber, 

BANKERS, 
32   William  Street,  New  Vork. 

cohrespondknts  op  the 

International    Bank   ol    London    (Limited) 

London. 

Meaars.  John  Berenberg,  Gogaler  Si  Co., 
^  Hnniburg. 

Commercial  and   Travelers'  Credits,    Bills  of  Ex- 
change,   Cable  Transfers. 

HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bond8> 

63    Wall   street,    New    Yorlt. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stocb  Exchange  and  New  York  Mtnins  B  >ard. 

J.   H.  GOADBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

Canadian   Bank   of  Commerce^ 

16   EXCHANGE   PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLlt 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS.    AVAILABLK 

IN  ALL  PARTS  OF  THE  WORLD. 

Foreign  Baiilicrs. 

Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadueedle  St.,  Loudon,  Ensland. 

PAID-UP  CAPITAL,  Xl.iOO.CKX). 
UNDIVIDED  PROFITS  (inclndlnK  Guarantee  an« 
Reserve  Funds)  £441,08H. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  nejZotiHted  or  sent  for 
Collection.  Teie^raphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  oa 
terms  which  may  be  ascertained  at  the  office. 

PRIDBAUX   8KLBY,  Secretary. 

Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM,    H  O  I.  I.  A  N  »  . 

BSTABLISBBD  IN  1863. 

Pald-VP  Capital,  13,000,000  GuUdera, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia,  Soerabaya  and  Samaranw 

Correspondents  In  Padans;. 

Issne  commercial  credits,  maiie  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

btislness  of  a  financial  character  In  connection  witb 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 
AGENTS  roR  North  Ahirica, 

18    WALL    STREET,    NEW    TORE. 
88    STATE   STREET,   BOSTON' 

Adolph  Boissevain  &  Co. 

BANKERS 

AHD 

COMMISSION    MERCUANrS, 

AMSTERDAM,   HOLLAND 
N.  T.  Correspondents— Messrs.  RLAKlt  BBOS.  A  Oo 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) t3.(X)0.(X» 

RESERVE  FUND 1,900,000 

HEAD   OFFICE,   BONO   KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Sintjapore.SaiKOD, 
Manila,    UonR    KonK,    Foochow,    Amoy,     NinKPO, 
Shanghai,  Hanlcow,  Yokohama,  HioKO,  San  Francis-  ' 
CO  and  London. 
A.  ni.  TOWNSEND,  Aeent,  47  William  St.  ; 


Canadian  Rankers. 


AGENCY    OF    THE 

Ba  n  k 

or  ' 

British  North  America, 

No.    S3    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregen, 
Sao  Francisco  and  Chicago. 

BUIi  ooUeoted  and  other  banking  business  trans 

aoted.  S:  A.  UcTAV ISH, )  issBt* 

W.  LAWiON.         «  Agon" 
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IM 


Canadian  Baukon 


Merchants    Bank 

CDF    CA\\I>\. 

Capital,    -    •    -     8.>,600,00«  Paid  Up. 

l-raaldiine,  (liu  Hon  JOHN  HAMILTON. 

Vlc.'-IT.M.I.mt.JOHN  MoI.KN.SAN,  l>q.,  M.I'. 

IIK.VI)    (IKKICe,    MONTIIEAI,. 

OBOKOK  HACUK.  (iononil  Mnniwttr. 

WM.  J.  IMUltAM.  AMlaUint  UOQoral  Manicar. 
IIANKBI18: 
LONDON,  KNO.-Tho  Cljdeiidnlo  Banklns  Comp'f. 
MKW  YUIIK— The  itank  of  New  York.  N.  B.  A. 

The  Now  York  Aitoncy  buj«  and  «ell«  Sterling  Ei- 
ohaiwe,  robin  Tnin»rura,  l»ue*  Oredlu  available  in 
Ml  parta  of  the  wurld.  makaa  oolleotlona  In  Otnada 
and  elsowhcriMinil  iMiipa  Urana  paiable  at  iinir  or 
the  omcea  of  tbii  bunk  In  Canada.  Demand  Urafta 
leaved  pa;iibl«  In  Sootland  and  Ireland,  and  eTerr 
deeorlpllon  of  fornlvn  bunklnit  bualneaaundonaken. 

Mew   York  Acencr.  4S  Excbaane  Place. 
IIKNIIY  HAUUB,  t  Aient. 

JOHN  11.  UAllKIS,  JB.,!*"^'""- 

Ohlcaso  Branob.  138  Wnahlnston  l!imwt. 

J.  a.  MKllKUITU.  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

a.S.BO'WLAND.  Prea't     D.  R.  WILKIR,  CaaUer 
HEAD    OFFICE.    TUUONTO. 

BnAHVUKS: 
BL  Oathartnea,  Port  Colborne.  St.  Thomaa,  Inveraon, 

Welland.  Femua,  Woodstock,  WInnlpcii.  Man. 
Dealera  In  American  Cnrrencr  A  StoFlInK  Exchange. 

Ajtenta  In  London  :       I     Afienta  In  New  York; 
BosANguBT,  8AI.TAC0..    Bank    or   Montreax, 
73  Lombard  Street.       |         SU  Wall  i^iruvt. 
Prompteat  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  baalneas  paper,  payable  in 
ffoldor  carroncy.  dlacounted  at  the  Head  Office  on 
reaaonable  terms,  and  prooeeda  remitted  to  any 
part  of  the  United  Statea  by  draft  on  New  York. 


Bank   of   Montreal. 


CAPITAL, 
SVHPLVS, 


$13,000,000,  Gold. 
S,000,000,  Gold. 


C.  F.  SMITUSRS,  President. 

W.  J.  BUCHANAN,  Ocneral  Manager. 

XSW   YORK   OfFlCE, 
Noa.  59    &.   61    WALL   STREET. 

WALTER  WAT80.V,  J   .  ™_t, 
ALSX'B  LA.N6.  j  AK'"" 

Bay  and  aell  Sterling  Exchange,  rranca  and  Cable 
Tranaf  era :  grant  Commercial  and  Travelers  Credits 
araliable  in  any  part  of  the  world ;  laane  dralta  on 
and  make  oollectlons  la  Chicago  and  thronghoat 
the  Dominion  of  Canada. 

London  Ofllee,  No.  9  BIrebIn  Lane. 


Gzowski  &  Buchan, 

BAirsEBa   AND   Stock   Bboksbs, 


TORONTO, 


-   CANADA. 


Prompt  attention  siren  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Cana- 
da: American  nnJ  Sterling  Kxchaoge, and  Stocka, 
Bonda.  etc.,  bought  and  aold, 

Correap<jnde')i8— Bank  of  New  York,  New  Tork 
and  Alliance  Hunk.  l.<<t)don. 


Cullloruiu  Banka. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  02  Wall  St. 

BCEPLUS,     INVJ^TilT  IN    U.    8.    BONDB, 
S4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

I880B9  Commercial  and  Travelers*  Crpdita, avail* 
able  In  any  part  of  the  world.  Draws  Kxchange, 
ForeiRn  and  Inland,  and  makea  Tranaf era  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITKD). 

LONDON,  Bead  OfBce,  8  Angel  Court. 

SAN  FKA.NCISCO  Office.  «tt  CaUTorsU  St. 

NEW  YORK  Agents.  J.  AW.  6eliemanA0o. 

BOSTON  CXirreepond'ts,  Ma8saohui.ett4  N.B'k. 

Aathorlaed  Capital,    .    .    $6,000,000. 
Paid  up  and  Reaerve,     -      1,7UO,OUO. 

Tranaaet  a  general  banking  bnalneaa.  IsaanCom. 
narolal  credlta  and  Bllla  of  Exchange,  available  in 
«U  parta  of  the  world.  Collectlona  and  ordera  .'or 
Jk>nda,  Stocka,  etc.,  executed  upon  the  most  favor 
ableterms.       FKKD'K  F.  IX)W,  l„ 

„   „   ,.         IGNATX8TBIMHABT, J ""»«*'»• 

P.  K.  LIUBllTUAii,  Caahlar. 


Boston    Bankers, 


Brewster,  Basset  &  Co., 

B  A  N  K  E  K  S , 

No.     35    CONGUEMS    bTHEET, 

uovwos. 

MEUBBIia  or  THE  NEW  TOSA  AND   BOSTON 

STOCK  BXCUANOES. 

ALSO, 

Dealer*  In  Municipal,  Htntr.  Itnllroad  and 
United  Matca  Bonda. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DKVOA'SHIKB  STREET, 
BOSTOiy. 


Tower,  Giddings  &  Co., 

BANKERS, 

Me.  83    DEVONSHIRE   8TKEET, 

BOSTON. 

Orders  for  Stocka  sxecnted  in  Boaton,  New  York 
and  other  markets. 


C.has.  A.  Sweet  &  Co., 


40  STATE   STREET,    BOSTON. 

DBAI,ER8    IN    GOVERNMENT    SECURITIES 
State,  City,  Connty  and  Railroad  Bonda. 


Baltimore  Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTIinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  lOE 
BIGN   BANKING  BUSINESS. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  27  GERMAN    STREBF, 

P.  O.  Box  313.  BAIdTlinORE* 

DepOBltji  received  8ubji?ct  to  ohcclc  at  sight,  and 

tntereiit  alluwed  nn  daily  bnlances. 
Stocks,  Bonds,  ..tc,  bouiiht  and  sold  on  commission 
In  any  city.    Purticrular  attention  Kiven  to  infor- 
mation reffardlnc  investment  Securities. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
apeoialty. 

Correapondonce  soKcltel  and  Information  fur- 
nished. 

N.  Y. OoRnBSPONDKVTS— MoKlm  Brothers  k  Oo 


PliflaUcIpliia    Bankers. 


Geo.  C.  Thomas. 


JOS.  M.  Shoekakir. 


Thomas  &  Shoemaker, 

BANKER!?  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA. 

Dealera  in  alt  Issues  of  United  States  Bonds. 
Inreatment  Secunlles  a  specialty.  Correspondence 
InTlted  and  full  Information  upon  Qnanclal  aubjecta 
fumiahed. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  !ia7  Walnut   Place,  PUiFiADELPHIA. 

(iOTernment,  State.  Municipal  and  RaUwmTBondt 
and  Stocks  bouKbt  and  soM  at  all  the  BxcnanKes. 
Investments  prudently  made  in  suand  railway  so- 
curltles.    Collections  promptly  attended  to. 

Correspondents  carofuUr  represented  at  Auctlom 
and  Private  gales.  Itond!)  of  good  but  not  welK 
known  railroads  tilway:*  nnnted  for  InTeatments  ut 
tUe  beat  mios.    Ordurs  on  maruins  not  entertained 


Southern   Bankcra. 


TaOB.P.MIUJKU,    R.  U.  WILLIAMS.  JNO.  W.  MILLSB 
CUAS.  B.  MILLBIU 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    ALABAMA. 

Bpeoial  attention  paid  to  collectlona,  ir^vh  prompt 
remlttanoos  at  current  ratea  of  exchange  on  oay  of 
payment 

Correspnndenti.— National  Bank  of  8tat«  of  New 
Tork,  Now  fork :  Louisiana  National  Bank.  Mew 
Orleana ;  Bank  of  LlTerpool,  UrerpooL 


Soulhom    Hnnkon. 


K.  K.  HOkRuax,  I'rea  u      A.  K.  W.ti,KCii.  laaom 

First  National    Bank, 

WILniNOTON,  N.  <*. 

nollnctlona  made  on  all  parta  nf  the  United  BUt«f 

WH.c.CouBTRar.PrM.  BRfwrlt. Pjti.woLi.Cuh 
BANK    OF    CHARLESTON, 

NATIONJkl.  BANKINO  AMOOIATION, 

CHARLESTON,  S.   O. 
9PECIAI.  ArriKTION  OITEM  TO  COixicnoHl. 

R.   H.    HAVRY    tt    CO., 

STOCK    BHOKEB8, 
RICHMOND,    VIRtllNIA, 

Bnyand  aell  Gorommcnt,  State,  Manlotpal  aad 
Rallrnad  Bonda  and  Stocka.  Ac.  VlrRlnla  RtateTaz- 
Itccelrable  Coupona  bouubt  and  aold.  All  orden 
promptly  attended  to. 

New  Tork  Correspondent.  VKRMILni  A  00. 


MERCHANTS'    NATIONAL    BANK, 

RICH;»I0ND,    VIRfJINIA. 

Collections  made  on  all  Southern  pulnta  on  bMt 
terms ;  prompt  return.'*. 

JOUN  1>.  BRANCH.  President. 
John  F.Oti.v.v.Ciish.  Vusit.  B.  ScoTT.Vtc».Prea<t. 

THOMAS    BRANCH    &   CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICII.nOND,   VIKUIMA, 

Information  on  all  claasoa  of  Southern  SecuritlM. 
especially  State  Bonda,  Tax  Coupons,  Ac.  Oor- 
reapondence  aoUcited. 

HARRIS    ac    RIIIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  UEORGIA. 

Buy  and  aell  all  kinds  of  Inveetment  Beearltle* 
outriKbt  or  on  twmmiaaion.  Information  f omlahed. 
Ordera  and  correapondence  solicited. 


IVestem  Bankers. 


P.  F.  Keleher  &  Co., 

305  OEiIVE  STREET,  ST.  LOtJlS,  flio. 

First-class  Western  Investment  Secnrltles  for 
•ale.  St.  i«onls  City  and  States  of  Mlssonrl.  Ksnsaa, 
Texas,  Arkansas  and  Colorado  Bonda  a  specialty. 
Full  Information  given  In  reference  to  same  on  ap» 
llcation.   Coupons  and  dividends  collected. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  LoaU,  Ho.,     ' 

DSALEBB  IX 

Weatem  and  Bonthweatern  Municipal  and  Ballnxul 

Bonda  or  Stocka. 

Defaulted  bonda  a  apecialty.   Choice  Investment 

aecurities  always  for  sale,    write  to  tts  before  you 

bur  or  sell  any  Illinois.  Missouri  or  Kan^ns  ounda. 


l,EO.NAIlD  MATTBIW8. 


EDWARnS  WlIITAKCR,' 

Member  N.  Y.  Stock  Bx^ 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND    DEALERS    IN 
State,  City,  Connly  and  RR.  Bonda  A;  Sloclu. 

Orders  receive  prompt  and  personal  attention.    * 
Correspondents,  Messrs.  Maxwell  X  Graves,  New 

York  City,  and  Measrs.  Blako  Brotnera  &  Co..  New 

York  and  Boston. 

Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    3IISSOURL 

FIRST  MORTGAGE  LOANS  upon  ImproTTd 
farms  in  the  best  portions  of  Kansas  and  Miiaourt. 
w.irth  from  three  to  six  tint  s  the  amonn*  loaned. 
Interest  7  and  8  per  cent  semi-tinnuNl.  and  always 
Co  lected  and  remitted  to  investor  fr.-o  of  chxrae. 
C^ver  a  million  dollars  loaned  and  not  a  doll -r  lost. 
SavlnRs  b»nk4,  ot<ll(>tfeff,  estates  and  private  Indi- 
viduals who  want  SAKE  and  I'HOKl TABLE  inreat- 
monts,  write  for  circular  and  fall  information. 

A.  Pbescott,  Prea.  Jonx  KiiAXcra,  Caahter. 

p.  I.  BONEBR.\IiI,  V-PrOS.  K.  B.PBK8COTT,Aa.(JaiSb. 

CENTKAL     BANK    OF    KANSAS, 

strccEssons  to 

A.     PRESCOTT     ee    CO., 

B  A  N  K  K  R  8  , 

Capital •!  00,000 

TOPEKA,    KANSAS. 

Municipal  Bonda  and  Mortffa)zeI,4)ans  Nofrotiated. 
Bliiht  per  cent  t'arm  Mort«n«ies  n  specialty.  A 
'.K.VERAL  BANKING  BL'!<1NESS  TIlA.NhAlJTKD. 
Collectlona  and  correapondence  receive  prompt  at- 
tention. 

CoKB(8P0N'DKNT8.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Hank;  Chloajro, 
I'reston,  Kean  A  Co.:  St.  Loui*.  Third  National 
Bank  ;  Kanaaa  City,  Hunk  of  Kauaaa  City  and  Mar- 
ch .nts'  National  Bank 


THOS.  U.  TnoasTON.       Wii.  W.  Thor.\tov.  Caab. 

W.    V.  THORNTON    &    SON, 

(Established  UDOJ 

BANKERS    AMD    M R O K B R  flL 

SnELBYVILLE,  lU-INors. 

rol'setlonsmadoloSliolbfaadadJolnlncConntiM 
and  Prooeeda  remitted  on  Day  or  Puyraont 

UKrEKENCBn-Natlonal  'lankofCnmniomOfov 
York.  Union  National  Bank,  Cincinnati.  ThlrA 
National  Bank,  bt.  Loola.  Traiders'  Baak,  Chlaaa*. 
IndUno  Baukuig  Company,  Indlaaapolia. 


THE   (JHRONKJLE. 
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Financial. 


Kountze    Brothers, 

BANKERS, 

190   Broadway  (EquUable   Balldlng,, 

NEW     Y  O  H  K  . 

lETTEBS     OF~~€KEDI'r    ANB 

CIBCCIiAK    MOTES 

listted  for  the  use  of  tnivelera  In 

all  parts  of  the  world. 

Bllla  drawn  on  the  Union  Bank  of  London 

Talegliphlc    transfers  made    to    I-ondon  and    to 

1 3'eB"'P      ,o„,    laees  In  the  United  States. 

Deposlu  received  subject  to  check  "t  -laht.  and  In- 

""•^  terest  allowed  on  balances. 

GoTemment  and  other  bond*  and  Investnient  ae- 

onStles  bonirbtand  sold  on  commiMlon. 

Tevei^am)  columhi's  Cincinnati 

*  INDIANAPoilM  liAiL.^\'AY  COMPANY 
C0NSUL1x"aTED  MORTGA  ,B^  BONDS.-ln  ac 
eordance  with  the  provisions  of  the  above  bondj, 
iTthe  uiiderslcncd,  hereby  Kive  notice  that  the  fol- 
lowing numbers,  viz.:. 


4'5M  5180  6,7M  B^OS  6,401  6,017  3.842  3,658  5,844 
t'elne  one  per  cent  of  thirty-one  hundred  and  fif- 
teen bonds  outstanding  (including  those  paid  and 
held  In  sinking  fund),  plus  the  interest  that  would 
■have  accrued  on  the  bonds  air'  ady  redeemed,  were 
this  day  desiunated  in  my  presence  to  be  redeeme.l, 
together  >\ith  the  accrued  inte  est  tljereon,  as  pro- 
Tided  in  said  bonds,  at  the  olBce  of  Messrs.  Drexel, 
Morgan  &  Co..  In  New  York,  or  at  the  office  of  Messrs. 
J.S,  Morgan  &ro,,in  London,  on  the  first  day  of 
June,  1882,  on  which  date  interest  on  said  above- 
aealgnated  bonds  willcease.-Dated  March  e,  1882, 
"  CHARLES  EDWARD  TRACY, 

Surviving  Trustee, 
J,  HOOD   WRIGHT, 
Attest :  of  Dreiel,  Morgan  &  Co. 

, ,  WALTKR  B,  HORN, 

5  L.8,  f    Notary  Public,  Kings  County. 

I >  Certificate  tiled  In  New  York  County, 

Note,— Such  of  the    above-described    bonds  as 
liave  been  stampt'd  pursuant  to  the  agreement  of 
Aprll28, 1880,  will  remain  exempt  from  the  sinking 
fund  provisions  of  the  mortgage  and  this  notice, 
GEO.  H,  ItnSSBLL, 

Secretary  and  Treasurer. 


Financial. 


WESTERN  UNION  XEliECRAPH 
COMPANY,  New  York,  March  8, 1882. 
DIVIDEND  No.  69. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One  Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  March  Slat  Inst  _ 
payable  at  the  oflBco  of  the  Treasurer,  on  and  after 
the  15th  day  of  April  next,  to  shareholders  of 
reeord  on  the  18th  day  of  March  instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  ISth  of  March  inst,,  and 
re-opened  on  the  morning  of  the  17th  of  April  next. 
R,  H,  ROCHESTER,  Treasurer, 


OFFICE  DUBUQUE  <&  MOUX  CITY 
RAILROAD  COMPANY,  No.  62  WILLIAM  ST„ 
»BW  YOBK.  March  7.  1882,-NOTICE.-A  Semi- 
Annual  Dividend  of  THREE  PER  CENT  has 
tills  day  been  declared  upon  the  stock  of  this 
company,  payable  on  the  16th  day  of  April  next 
at  the  office  of  Messrs,  Jesup,  Paton  ic  Co,,  No,  52 
William  Street,  New  York,  to  stockholders  of  record 
at  the  cloBlng  of  books. 
The  tranafer  boeks  will  be  closed  on  the  31st 
sst,  and  re-opened  en  the  17th  of  April  next, 

J,  B,  DUMONT,  Treaaurer. 


)o.,( 

2,     ) 


OFFICE  OP  TUE 
BICHMOND  *  DANVILLE  RAILROAD  CO, 

145Broai>wat,New  YOUK.  March  4,  1882,      , 

rpHE  SIX  PER  CENT  DEBESTUKE  BONDS 
X  ofithe  Richmond  A  Danville  Railroad  Company 
are  now  ready  for  d,slivery  to  subscribers  on  appli- 
cation to  the  Central  Trust  Company,  No.  ISNasrau 
Street, New  York.  A.  S.  BUKORD,  President, 


UNION 

Mutual  Life  Insurance  Co, 

OF     MAINE. 

DIRECTORS'  OrFICK    -    -    -    POBTLAN  D,  MAINE. 

ORGANIZED  1849. 

Aaseta $T,OT8,720  78 

SnrpIn»(N.Y.  Standard)  648,497  27 
Deatb  Losses  Paid  -  -  5,545,224  62 
Dli^ldeuds  Paid  -  -  -  3,866,361  83 
15,775  Policies  In  force,  Insuring 
$88,915,136, 
Paid  Death  Losses,  since  Organization, 

FOUR     MILLION    DOLLARS, 

And  for  Dividends, 
THREE  ANB  ONE  IH  ALF  MILLIONS. 
JOHNE,  DeWITT,  President. 

DANIEL  SHARP,  Vice-President, 

HENRY  D.  SMITH,  Secretary, 
NICHOLAS  DK  GROOT,  Ass  t  Seo'y. 
A.  G.  MILT>)N,  Actuary.  ^_       , 

THOMAS  A,  FOSTER.  Medical  Director. 


QHIO  CENTRAL  RAILROAD  CO.,  NEW 

^-'rORK,  MARCH  1,  1882,-In  pursuance  of  the 
asreement  of  consolidation  of  this  company  with 
the  Atlantic  &  Northwestern  Railroad  Company, 
stockholders  are  hereby  notlHed  that  oertiflcates  of 
!l°"!5  ?.*  the  consolidated  company  will  be  ready 
™LS*1'^"5^.  "!!:'">  1*'  1882.  In  exchange  for  thi 
present  outstanding  oertiflcates,  at  the  rate  of  125 

lfii.«'«f  LfnSo  V**  """'^''"'.'■''8°"'»'0'!l'-  This 
JSiHmJt  "".OOO  shares  comprises  a  portion  of  the 

|i;'S?JeKtrn?f^,"*'''"'-  °°"''"' "'  "''"='' "" 

Trausfer  books  will  close  on  the  13th  Inat 
^ B,  Q,  MITCHELL,  Secretary. 

rvFFICE  OF  THE  DEADWOOD-TERRA 

■^MINING  COMPANY,  18  Wall  Street,  New 
York,  March  9, .1882, 

DIVIDEND  No.  16. 
A  dividend  of  Thirty  Thousand  Dollars,  being 
Fifteen  Cents  per  share,  has  been  declared  (or  Peb- 
mary,  payable  at  the  office  of  the  Transfer  Agents' 
Wells,  Fargo  A  Co.,  6S  Broadway,  on  the  SOth  inat' 
Transfer  books  close  on  the  18th. 
.       H.  B,  PARSONS.  Becretary. 

QFFICE   OF    THE    ONTARIO     81LTER 

^  MINING  CO..  18  WALL  Street,  New  York 
March  6.  1868.  ^u^n, 

DIVIDEND   No,  77, 

The  BegnJar  Monthly  Dividend  of  Fifty  Cent,  per 

f  J"^"™  '"*°  "«<>'«««  'or  February,  payable  at 

the  ^oe  of  the  transfer  a«ent«,  Wells,  Fare*  &  0»„ 

No.  ae  Broadway,  on  the  IStk  inst.  >.»"v^., 

Transfer  beoks  o)we  en  the  10th  last 

H,  ».  PABeOHS.  tolatwt  8««r;t»ry. 


TNDIANAPOLIS  DECATUR    &  SPRING- 

1  FIELD  RAILROAD  COMPANY 

FIRST  MORTGAGE  8  PKR  CENT  FOBTY-YBAR 
BONDS,    COUPON  OR  BBGISTBRBD. 
INTEREST  PAYABLE  APRIL  1  AND  OCT.  1. 
Issued  at  the  rate  of  $11,800  per  mile,  solely  for  the 
purpose  of  redeeming  the  b  liance  of   out- 
standing Sinking  Fund  7  per  cent  bonds 
of  tills  Company. 
These  qonds  are,  with  the  .nitstanding  78,  aflist 
lien  on  152  miles  of  road  and  its  equipment,  and 
recommend  themselves  as  a  first-class  investment. 
The  railroad  of  this  Company  is  now  operated  by 
the  Indiana  Bloomington  &  Western  Railway  Com- 
pany under  a  minimum  giiarantt'ee  of  f 200,000  net 
income  per  annum,  amountini^to  nearly  twice  the 
annual  interest  on  these  bonds.     It  is  estimated 
that    the  completion  of  the  projected   extension 
westward  will  more  than  double  tiie  present  net 
earnings  and  leave  a  large  surplus  over  fixed  Inter- 
est charges. 

We  offer  a  limited  amount  of  these  bonds  at  102 
and  accrued  interest,  subject  to  advance  of  price 
without  notice. 

FAHNSSTOCK  &  CO.,  2  Wall  Street. 


Financial. 


COUNTY,  CITY  AND  TOWN  BONDS. 


Alb.&  Sus.  RR.  1st  con.  7s, 
Atlan.  &  Pac.  RR.  1st  6s, 
Cent,  Pacific  RK,  gold  es. 
Chic,  Burl.  A  Q.  RR.  78, 
Chic,  Mil.*  St.P.  RR.  bds, 
Chic,  &  Northw,  RR,  bds.. 
Chic.  R,  I,  i  Pac,  RR.  6s, 
C,  C.  C,  &  I.  RR.  con.  7s, 
Continental  Con.  Stock, 
Del.  A  Hudson  7s, 
Del.  Lack.  A  W.  RR.  7s, 


Erie  RR.  bonds. 
Lake  Shore  RR,  78, 
Mich,  Central  RR.  78, 
Morris  A  Essex  RR,  78, 
N,  Y,  Central  RR.  bonds. 
N.  Y.  A  Harlem  RR.  Ts, 
Ohio  A  W.  Va.  RR.  1st,  7s, 
Scioto  Valley  RR.  bonds 

and  stock, 
St.  Paul  M. A  H.RR.  lat  7s, 
Union  Pacific  Kit.  tis  A  Us, 


BOnQHT  AND   SOLD   BY 

».    A.    EASTO:«, 

Witli    BOODY,    McLELLAN    Si   CO., 

Bankers  and  Members  New  York  Stock  Exchange, 
5S   BEOADWAT. 


GEO.  A.  Lewis,  Pres't.        A.  L.  Schuidt,  Cashier 

First  National  Bank, 

U.  8.  DEPOSITORY, 

JUOUISVILLE,    KENTUCKY. 

Special  attention  Riven  to  coUectlonB.    Proceed 
promptly  remitted   ut   best  rates.     Accounts 
Banks  and  Bankers  solicited. 

Car  Works  for  Sale  ! 

In  running  order  and  at  work  on  freight-car  con- 
tracts. Situated  at  Bellefonte,  Pa.  About  100 
horse  power  from  water,  with  80  horse  power  of 
steam  in  reserve.  Machinery  new  and  of  latest  de- 
sign. Good  lumber  location  and  railway  connections. 

Rare  opportunity  for  railway  capitalists  or  practi- 
cal car  builders,  as  the  works  will  be  sold  low  for 
cash.    For  particulars  apply  to 

JOHN  ROEBUCK,  foS  Water  St.,  New  York. 


Mortgages  on   Farms 

AND 

Kansas  City  Real  Estate^ 

NETTING  SEVEN  PER  CENT 
Seini-Annual   Interest   to    Investors. 

We  negotiate  loans  on  improved  and  productive 
farms  in  the  best  portions  of  Kansas  and  Missouri 
worth  from  3  to  5  times  the  amount  loaned. 

Acknowledged  to  be  the  most  SAFE  and  PROF- 
ITABLE form  of  investing  money  known. 

In  an  experience  of  many  years  and  loaning  over 
a  million  dollars,  not  one  dollar  lost. 

We  assume  the  responsibility  of  MAKING  ONLY 
SAFE  LOANS;  of  collecting  the  interest  and  prin- 
cipal and  remitting  to  investors,  FREE  OF 
CHARGE,  and  in  case  of  any  trouble  or  delay  In* 
making  such  colloctic-ns,  AGREEING  TO  STAND 
ALL  EXPENSE  and  SHIELD  INVESTORS 
FROM  LOSS.  TITLES  GUARANTEED.  ALL 
BONDS  PROMPTLY  PLAQBD.  Write  for  circu- 
lar and  full  particulars,  stating  amount  you  would 
wish  to  Invest  On  satisfactory  evidence  as  to  securi- 
ties, titles,  Ac.  Adress 
JARVIS,    CONKLIK    &,    CO.^ 

LOAN    BROKERS. 
KANSAS    CITY,     IdlSSOl/RI. 


Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VBK'S 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    9IAKT1IW    &    CO., 

34    PmB    STREET. 


J.   C.   Chew, 

No.   7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILIYAYS, 

BONDS,  I,ANDS,  tec, 

/LtMtjTwhwSf **  BecnrltieB  lor  taTwtment «»«. 


LONG    ISLAND 

RAILROAD   COMPANY. 
FIRST  CONSOLIDATED  MORTGAGE 

FIVE    PER   CENT, 
Fifty  -  Year      Bonds. 

INTEREST  PAYABIiE  QUABTERI-T, 
JANUARY,  APRIL,,  JUIiY  &  OCTOBER, 

The  undersigned  are  prepared  to  receive  Sub- 
scriptions for  a  limited  amount  of  these  Bonds  at 
par,  reserving  the  right  to  advance  the  price  with- 
out notice.  We  recommend  these  securities  as  a. 
safe  and  desirable  Investment.  For  further  infer 
mation  apply  to 
CORBIN  BANKING  COIHPANY, 

No.  115  Broadway,  New  York., 
No.  43  Milk  Street,  Boston.. 
JAMES  Ci.  KINQ>S   SONS, 

61  and  53  WUllam  St.,  New  Tork- 
nAXWELIi  tc  GRATES, 

No.  74  Broadway,  New  York. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   mORTGAGE  SIX  PER  CENT 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  tne  first.' 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  Delaware  Lackawanna. 
k  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BVFFAIiO. 

The  Mortgage  Is  a  first  lien  upon  the  equipment, 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

MOSES  TAYEOK  &  CO., 

52  WALL  STREET 


WANTED 

TO  PURCHASE  ALL  CLASSES  OF  BONDS 

OP   THE 

Cities  of  Pittsburg  nnd  AlleKbeny,  Pa.,  aad( 
County  ol  Allegheny,  Pa. 

GEO.    B.    Hllili    &    CO.,    Broken, 

PITTSBURG,    PA. 


Spencer  Tratk 
Oeo.  F.  Peabody.  Fred.  B.  Noytl. 

Spencer    Trask  &  Co.,, 

BANKERS    AND    BROKERS,. 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business- 

Stacks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St,,  C.  F.  Foxj 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Geatos, 

Saratoga,  N.  Y.,  Graad  Union  HoUl 
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THE  NEW  SILVER  COINAGE  BILL. 
Congressman  Payson  of  Illinois,  Chairman  of  the  Coin- 
age Committee,  has  this  week  made  himself,  his  State  and 
his  committee  famous  by  reporting  a  bill,  not  only  con- 
tinuing the  coinage  of  silver  dollars,  but  also  containing 
certain  other  very  ingenious  provisions  for  robbing  the 
roducing  and  working  classes  to  benefit  our  very-much- 
loated-aristocratic-silver-mine  capitalists.     Of  course  this 
aeasure  can  never  become  a  law,  because  even  if  it  could 
pass  the  Senate  the  J*resident  would  veto  it ;  but  its  ear- 
marks are  so  obvious  that  professions  of  devotion  to  the 
people's  interests  from  the  members  of  the  Coinage  Com- 
mittee ought  not  t®  deceive  any  one  hereafter. 

The  main  feature  of  the  bill  requires  the  United  States 
Treasurer  and  Assistant  Treasurers  to  receive  all  silver 
bullion  that  may  be  offered  in  quantities  of  the  value  of 
one  thousand  dollars  or  more,  and  to  issue  silver  certificates 
•of  not  less  than  five  dollars  each  for  this  bullion  at  its 
market  value.  Imagine  these  provisions  in  operation. 
The  object  is  to  let  the  silver-mine  capitalist  get  rid 
■of  his  production  at  a  good  price.  So  these  philan- 
thropic  Congressmen   give   him   the    Government    as 


a  sure  purchaser,  for  at  tke  market  price  it  has  no 
option — it  must  buy  if  he  offers.  Now  to  understand 
clearly  the  kind  of  machine  the  holder  of  bullion  would 
possess,  suppose  that  instead  of  silver  the  bill  read  wheat 
or  cotton  I  What  a  good  time  the  speculators  would  have 
had  this  winter  with  such  an  arrangement  in  force !  All  they 
need  to  have  done  was  to  work  up  the  price  of  their  com- 
modity to  any  point  they  saw  fit,  and  then  dump  a  certain 
portion  of  their  stock  on  the  Government;  again  work  it 
>ip  and  dump  some  more,  and  so  repeat  the  operation  at 
constantly-advancing  values  until  the  Government  became 
the  wheat  and  cotton  store-house  not  only  for  this  country 
but  for  the  whole  world. 

It  will  doubtless  be  said  in  reply  that  the  certificates 
issued  in  return  for  bullion  are  redeemable  only  with 
silver  dollars.  But  that  is  a  fact  of  no  importance,  aa 
they  are  a  legal  tender  for  all  debts,  public  and  private. 
Mr.  Payson,  himself,  would  probably  tell  us  that  silver 
dollars  are  every  bit  as  good  as  gold  dollars  ;  and  so  they 
are  for  this  purpose,  up  to  a  certain  point  in  the  process, 
which  we  shall  explain  shortly.  The  method  of  manipu- 
lation would  be  to  corner  silver  bullion,  work  up  the 
price,  make  delivery  of  the  stock  on  hand  at  the  Treasury, 
take  the  certificates  issued  at  the  advanced  value,  and 
distribute  them  among  the  people,  especially  in  the  South, 
and  West,  in  payment  for  cotton,  tobacco,  wheat,  corn, 
pork,  &c.  After  that  had  been  fully  accomplished,  there 
would  be  a  shifting  of  the  scene,  and  the  silver  operators 
would  appear  as  bears  severely  depressing  the  market, 
and  holding  it  down.  Of  course  no  one  would  deposit 
silver  in  the  Treasury  while  its  price  is  depressed,  but 
gradually  at  the  lower  values  our  speculative  friends  would 
secure  a  new  stock,  drawing  it  not  only  from  their 
mines  here  but  from  all  parts  of  the  world.  The  very 
fluctuations  in  price  which  they  engineered  would  help 
them  in  their  plans,  for  it  would  more  than  ever  disgust 
all  European  countries  with  silver,  and  lead  them  to  sell 
even  their  currency  to  us  as  bullion  on  any  upward  turn, 
as  rapidly  as  possible.  Having  thus  stocked  up  again, 
the  market  would  be  manipulated  for  a  further  rise,  and 
the  deliveries  made  to  the  Treasury  with  the  results  as 
before ;  and  so  on  ad  infinitum,  and  to  the  people— caa 
there  be  any  doubt  about  it  ? — ad  natueam. 

The  public,  however,  is  too  familiar  with  comers  and 
market  manipulations  to  need  further  details.  It  is  enough 
to  know  that  by  law  we  make  88  cents'  worth  of  silver 
bullion  pay  as  much  debt  in  New  York  as  100  cents 
worth  of  the  same  bullion  will  pay  in  London,  and  hav- 
ing done  that,  we  provide  a  way  in  which  any  country 
can  secure  this  advantage.  Thus,  for  instance,  with  cotton 
at  12   cents  a   pound,  one  potmd  more  can  be  bought 
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in  New  York  for  109  cents  worth  of  silver  bullion 
than  can  be  bought  in  Liverpool.  Of  course,  such 
conditions  must  speedily  throw  all  silver  bullion  and 
all  silver  which  any  country  is  willing  to  sell  as  bullion 
into  the  United  States  Treasury,  and  the  certiiicates  issued 
therefor  into  the  hands  of  the  farmers  in  return  for  their 
productions.  It  is  also  equally  plain  that  in  due  time  this 
process  will  expel  all  the  gold  we  have  in  circulation,  the 
cheaper  driving  out  and  taking  the  place  of  the  dearer 
money. 

But  what  will  be  the  final  outcome  of  these  operations  ? 
The  Treasury  will  possess  some  hundreds  of  millions  of 
silver,  but  it  will  no  longer  be  owned  by  the  speculators  who 
put  it  there  and  got  the  certificates  for  it,  but  by  the  dear, 
simple  people  who  hold  the  certificates,  and  who  will  hold 
them  when  the  break  in  the  gold  value  of  silver  shall  come 
through  this  little  device.  As  all  commercial  gold  will  be 
driven  from  the  United  States,  being  demonetized  by  the 
cheaper  silver  dollars,  to  Europe,  it  will  be  easy  for  France 
and  the  other  States  of  the  Latin  Union,  as  well  as  Eng- 
land and  Germany,  to  adopt  the  gold  standard.  Then, 
when  Europe  has  no  silver  money  except  a  convenient 
supply  of  subsidiary  or  token  coins  and  no  interest  in  sus- 
taining the  value  of  silver  as  money,  but  has  an  interest  in 
depressing  its  value  as  merchandise  for  shipment  to  the  East, 
the  people  who  hold  these  United  States  silver  certificates 
may  be  thankful  if  they  can  buy  one  gold  dollar,  or  its 
value  in  merchandise,  with  two  silver  dollars.  About  that 
time  they  will  fully  realize  the  peculiar  stupidity  of  this 
Committee  on  Coinage,  and  bitterly  hate  the  knavery 
which,  hidden  from  sight,  moved  the  committee  as  puppets 
to  their  disgraceful  work. 

Copper  and  nickel  are  used  in  our  coinage  as  well  as 
silver.  The  production  of  these  metals  together  is  worth 
more  than  the  production  of  silver.  "Why  not  make  the 
United  States  ^Treasury  a  store-house  for  these  also,  and 
issue  certificates  for  each  hundred  dollars'  worth  deposited 
— at  market  value?  The  copper  certificates  would  have 
more  chance  of  permanence  or  steadiness  of  value  than 
the  silver  certificates  can  have,  and  would  be  commercially 
better. 


CUSTOMS-DUTIES,    CERTIFIED    CHECKS  AND 
LIGHT  COINS 

We  have  been  asked  to  call  attention  to  the  unnecessary 
difBcullies  merchants  encounter  in  paying  customs  duties. 
Beyond  a  doubt,  it  is  a  wearisome  operation  at  best, 
this  passing  goods  through  the  Custom  House  ;  but  when 
we  add  to  the  other  machinery  a  regulation  that  payment  of 
the  duties  must  be  made  in  actual  coin — ^no  certified  checks 
being  allowed — and  that  each  coin  must  weigh  within 
the  statutory  half  per  cent  of  the  standard  weight,  the 
system  really  becomes,  as  our  correspondent  remarks, 
obstructive  to  business.  Only  think  of  the  absur- 
dity of  compelling  a  merchant — in  these  days  of 
improved  methods  for  making  exchanges — to  go  to  the 
expense  and  risk  and  trouble,  of  carting  through  the  city 
a  hundred  thousand  dollars  of  gold,  more  or  less,  up  to  the 
Custom  House,  and  there  have  each  bag  opened  and  each 
coin  that  is  a  little  rubbed  weighed.  And  yet  this  is 
precisely  what  importers  have  to  submit  to  every  day 
now. 

As  individuals  we  are  in  our  various  occupations  trans- 
ferring millions  upon  millions  almost  hourly,  without 
seeing  a  dollar  of  gold,  and  no  system  with  more  friction 
would  meet  the  requirements  of  our  busy  life.  Every 
man,  whether  he  has  had  city  or  country  experience,  knows 
this,  and  yet  the  Congressmen  and  Senators  we  elect 
permit  regulations  to  exist  and  the  Government  to  be 


managed  on  methods,  which  as  individuals  they  and  all  of 
us  discarded  many  a  year  ago.  It  is  not  a  question  either 
in  which  the  merchant  is  alone  interested.  To  be  sure  it 
affects  him  mainly,  for  it  increases  largely  the  risks  of  his 
business  and  entails  upon  him  extra  expense  of  both 
money  and  time;  but  it  is  equally  a  tax  on  the  Govern- 
ment in  many  ways,  and  especially  in  exacting  additional 
clerk  hire  with  greater  liability  to  error  in  handling  money 
instead  of  checks,  while  it  does  not  ensure  safety  in  the 
least  degree. 

Then,  furthermore,  the  method  pursued  is  very  irksome 
to  banks,  giving  them  much  unnecessary  work  and  some 
loss;  we  do  not  refer  to  the  actual  labor  in  transferring  the 
gold — though  that  is  a  thing  to  be  avoided  if  it  serves  no 
good  purpose — but  to  the  light- weight  coins  which  are  at 
times  returned  to  them  by  their  customers.  The  banks 
receive  this  coin  and  give  it  to  their  customers  in  bags  by 
weight  in  bulk,  but  the  Government  insists  that  each  piece 
must  be  singly  examined  and  be  of  full  weight,  although 
the  whole  bag  shows  over  the  legal  average.  The  loss 
from  natural  abrasion  allowed  by  statute  is  "not  more 
than  one-half  of  one  per  cent "  if  the  coin  has  been  in 
circulation  twenty  or  more  years,  and  "  at  a  ratable  pro- 
portion for  any  period  less  than  twenty  years."  To  know 
therefore  whether  the  coin  is  up  to  the  standard  under  this 
rule,  or  just  below  it,  is  not  infrequently  a  nice  question, 
which  the  banks  in  transactions  between  themselves  do 
not  spend  time  to  determine  so  long  as  the  bag  as  stated 
gives  a  total  which  makes  the  average  weight  above  the 
requirement.  This  it  would  seem  ought  to  be  sufficient 
for  the  Government  also. 

But  admitting  that  the  practice  in  tliese  two  particulars 
cannot  be  justified  and  needs  modification,  as  we  think  all 
must  agree,  the  question  arises  how  is  a  change  to  be 
secured.  The  popular  belief  is  that  the  whole  matter  lies 
within  the  control  of  the  Treasury  Department.  This, 
however,  is  not  so  clear.  At  least  with  regard  to  the 
method  and  kind  of  payment  to  be  ma|ie  the  law  seems  to 
be  explicit  and  to  leave  nothing  to  the  discretion  of  any 
ofiBcer.  The  words  of  the  act  are,  "  all  duties  upon 
"  imports  shall  be  collected  in  ready  money  and  shall  be 
"  paid  in  coin  or  in  United  States  notes,"  &c.  This  could 
scarcely  be  more  imperative,  for  it  not  only  says  that  the 
duties  must  be  "  collected"  in  ready  money,  but  also  that 
they  "  must  be  paid"  in  coin,  &c.  We  do  not  see  how 
under  that  provision  any  appeal  to  the  Treasury  Depart- 
ment is  likely  to  be  successful.  It  may  be  said  very  truly 
that  certified  checks  in  ordinary  business  parlance  would 
be  included  under  the  head  of  "ready  money",  and  yet  it 
would  be  very  loose  interpretation  that  would  make  such 
an  expression  in  a  statute  elastic  enough  to  cover  checks. 
But  in  this  case  there  is  not  much  room  for  doubt  since 
the  law  itself,  in  the  afterpart  of  the  sentence  as  above 
quoted,  specifies  "coin.  United  States  notes,"  &c.,  as  the 
"  ready  money"  which  is  to  be  used  for  payment. 

We  think  therefore  that  appeals  to  the  Secretary  of  the 
Treasury  to  change  the  present  practice  and  permit  certi- 
fied checks  to  be  used  in  payment  of  auties  are  misdirected. 
Congress — the  law-making  power — is  the  body  which 
should  modify  the  existing  rule.  The  Secretary  could 
very  properly  be  asked  to  formulate  and  recommend  sucli  a 
proposal,  and  there  seems  every  reason  why  he  should  do 
so.  We  have  already  shown  that  the  change  would  be  a 
saving  and  source  of  security  to  the  Government  and  to 
the  merchant.  We  may  also  add  the  further  suggestion 
that  it  would  tend  to  make  the  Treasury  operations  less 
disturbing  to  the  money  market,  since  only  daily  balances 
would  have  to  be  transferred  through  tlie  Clearing  House. 
If  our  merchants  therefore  would  call  attention  of  their 
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Congtossmon  to  this  subject  it  would  be  likely  to  result  in 
something  practicsl. 

The  other  complaint  with  reference  to  throwing  out 
light  coins,  is  probably  within  the  power  of  the  Treasury 
Department  to  remedy.  In  the  first  place,  the  Secretary 
incurs  no  liability  for  coins  accepted  under  weight,  but 
the  law  provides  a  way  to  dispose  of  them.  Accord- 
ing to  section  3,512  of  the  Revised  Statutes,  "any 
"  gold  coins  in  the  Treasury  of  the  United  States  when 
"  reduced  in  weight  by  natural  abrasion  more  than  one- 
"  half  of  one  per  centum  below  the  standard  weight 
"  prescribed  by  law,  shall  be  recoined."  This  cannot 
refer  to  reduction  of  weight  while  in  the  Treasury,  for 
there  can  be  no  material  abrasion  while  resting  there;  but 
it  must  have  been  intended  to  cover  any  case  of  light  coin 
received.  And  in  receiving  coin  the  reasonable  practice 
would  be  to  have  Government  methods  conform  to  busi- 
ness methods.  Banks,  as  already  stated,  pat  their  gold 
into  bags,  and  test  the  coins  in  each  bag  by  the  weight  in 
bulk.  If  in  this  way  they  reach  the  legal  average,  the 
bag  passes  from  hand  to  hand  among  themselves,  and  to 
their  customers,  without  question.  The  Secretary  can 
easily  see  that  any  rule  which  makes  a  particular  examin- 
ation of  every  coin  necessary  each  time  the  bag  passes  to  a 
new  owner — for  the  date  must  be  looked  at  as  well  as  the 
coin  if  we  are  to  know  whether  the  abrasion  has  gone  too 
far — would  be  extremely  irksome;  and  when  we  consider 
how  very  trifling  the  loss  can  ever  be  to  the  Government 
in  accepting  a  bag  at  the  valuation  of  average  weight,  it 
does  seem  as  if  the  rule  in  question  ought  not  to  be 
enforced  unless  the  law  very  clearly  requires  it. 

We  are  aware  that  the  Treasury  regulation  is  based 
upon  section  3,505  of  the  Revised  Statutes,  which  says 
that  " any  gold  coins,"  •  *  "if  reduced  in  weight  by 
"natural  abrasion  not  more  than  one  half  of  one  per 
"  centum  "  *  *  *  "  shall  be  received  at  their  nominal 
"  value  by  the  United  States  Treasury  and  its  offices,"  &c. 
This  of  course,  in  cennection  with  the  legal  tender  section 
(section  3,585)  can  be  construed,  if  the  Government  is  so 
disposed,  as  meaning  that  "every  gold  coin"  under  the  half 
per  cent  tolerance  must  be  thrown  out.  And  yet  it  does  not 
8»y  so,  but  reads  "  any  gold  coins,"  clearly  permitting  of 
the  interpretation  we  propose,  and  which  would  conform  to 
business  methods.  Remember  also  that  this  section  is  not 
a  prohibition  but  simply  an  extension  of  legal-tender 
power;  further,  that  there  is  special  provision  in  another 
section  indicating  what  is  to  be  done  with  light-weight 
coins; — putting  these  considerations  in  connection  with  the 
actual  words  of  the  statute,  should  lead  the  Secretary, 
we  think,  to  change  the  present  practice.  We  will  add 
that  the  custom  at  the  Sub-Treasury  of  mutilating,  by 
stamping  with  the  letter  L,  the  light  coins  that  are  paid  in 
there  and  then  returning  them  to  the  owner,  is  a  very 
arbitrary  procedure  and  has  no  law  to  justify  it. 


THE  FINANCIAL  SITUATION. 

In  the  foreign  financial  outlook,  there  has  been  this 
week  a  further  marked  improvement.  We  could  not  have 
more  positive  evidence  of  the  radical  nature  of  this  change, 
than  the  reduction  of  the  Bank  of  England  rate  to  four 
per  cent.  From  Paris  we  even  have  news  of  the  resump- 
tion of  speculation,  but  profiting  by  the  hsson  so  recently 
taught  a  conservative  course  is  pursued,  and  none  but 
substantial  properties  find  any  favor. 

One  report  of  a  disquieting  character  reached  this  side  on 
Thursday,  predicting  serious  political  complications  as 
likely  to  result  between  Russia,  Austria  and  Germany. 
This  rumor  groWs  out  of  the  demand  of  the  two  latter 
powers  that  Russia  should  clearly  denounce  the  speech  of 


General  SkobeleS  at  Paris.  Aa  undoubtedly  that  speech 
reflected  the  views  of  a  large  majority  of  the  Russian 
nation  it  is  not  a  matter  of  wonder  that  the  Czar  should 
decline  to  do  so.  It  is  an  easy  matter  to  force  a  nation  in 
the  day  of  its  weakness  to  desist  from  carrying  out  its 
traditional  policy,  but  it  is  quite  a  di£ferent  thing  to  make 
it  reject  every  utterance  in  favor  of  that  policy.  Wo 
sincerely  trust,  however,  that  war  will  be  avoided,  aa  it 
would  be  a  very  destructive  one  if  begun,  but  cannot  see 
that  hostilities  would  be  likely  to  disturb  our  financial 
markets.  In  fact  a  mobilization  of  the  armies  of  Europe 
would  tend  to  lessen  cultivation  there  and  to  enlarge  the 
consumption  of  food,  thus  increasing  the  dependence  upon 
American  supplies.  This  in  turn  would  necessarily  affect 
favorably  our  railroad  earnings. 

With  regard  to  the  business  situation  here,  outside  of 
Wall  Street,  there  has  been  no  change  during  the  week. 
The  country,  as  a  whole,  is  evidently  prosperous,  ex- 
changes  are  active,  our  industries  are  in  a  sound  con- 
dition and  making  good  progress.  We  need  go  no 
farther  than  railroad  earnings  to  prove  these  statements^ 
and  yet  they  find  corroboration  in  almost  all  our  mer- 
chandise markets.  The  prominent  exception  is  the  situ- 
ation in  the  districts  of  the  Southwest,  where  the  floods 
are  causing  loss,  suffering  and  distress.  Still  the  over- 
flow has  come  so  early  as  probably  not  to  endanger 
cotton  planting.  We  may  add  that  over  a  large  portion 
of  the  South  food  products  were  very  short  last  year  by 
reason  of  the  drought,  so  that  the  people  were  illy  pre- 
pared for  this  new  disaster.  But  the  flood  is  a  compara- 
tively local  matter,  and  does  not  affect  our  general 
remark  that  the  industrial  outlook  continues  very  favor- 
able. And  if  there  were  wisdom  enough  in  our  legislators 
at  Washington  to  correct  the  evils  which  have  begun  to 
manifest  themselves  in  some  of  our  existing  currency 
arrangements,  we  should  feel  that  not  only  the  present 
but  the  future  prospects  of  trade  were  peculiarly  favor- 
able. 

In  Wall  Street,  however,  the  week  has  been  one  of 
unusual  agitation  and  disturbance.  The  first  unfavorable 
event  was  the  announcement  of  the  failure  of  Charles  A. 
Sweet  &  Co.,  of  Boston.  It  seems  that  they  committed 
themselves  to  the  Massachusetts  Central  R*ilroad  enter- 
prise at  a  time  when  they  supposed  they  had  good  reason 
to  think  that  no  difiSculties  would  be  encountered  in  nego- 
tiating its  securities.  The  market  changed,  capitalists 
became  distrustful  of  new  undertakings,  and  embarrass- 
ment quickly  followed.  The  latest  news  shows  that  the 
failure  is  by  no  means  a  bad  one,  and  it  is  hoped  that, 
with  an  extension,  the  firm  will  be  ab'.e  not  only  to  pay 
its  debts  but  show  a  large  surplus. 

It  is  not  to  be  wondered  at  that  speculators  for  a  decline 
in  stocks  should  make  the  most  of  this  suspension.  The 
argument  was  that  if  this  old,  conservative  house  had  been 
compelled  to  succumb,  why  should  not  half  the  firms  on 
the  street  fail.  Hence  it  was  easy  enough  to  circulate  dis- 
quieting rumors  and  to  give  them  currency  even  when 
attached  to  concerns  as  sound  as  the  Baik  of  England. 
Some  of  our  best  financial  institutions  were  named  as  in 
serious  trouble,  sure  to  collapse  and  involve  large  numbers 
in  their  ruin.  What  made  the  stories  more  effective  was 
the  semi-official  air  some  of  them  wore  when  referring  to 
banks  ;  for  apparently  the  rumors  had  connection  with  if 
they  did  not  come  directly  from  Washington.  That 
feature  however  was  explained  Thursday,  when  a 
defalcation  in  the  Fourth  National  bank  of  70  to  80 
thousand  dollars  was  announced,  the  facts  with  regard  to 
which  had  been  discovered  by  the  bank  last  Friday  and 
referred  to  the  Comptroller   last    Monday.    This   little 
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matter  seems  to  have  been  the  kernel  of  truth  which  lent 
its  support  to  the  whole  bundle  of  rumors. 

Several  bank  ofiScers  have  made  the  suggestion  that  the 
•Governing  Committee  of  the  Stock  Exchange  should  unite 
with  the  Bank  Clearing-House  Committee,  engage  eminent 
counsel  and  shrewd  detectives,  and  thoroughly  investigate 
stories  with  a  view  to  the  discovery  and  punishment  of  the 
parties  engaged  in  concocting  and  circulating  false- 
hoods. A  special  law  covering  such  offences  was  passed 
-a  few  years  ago,  and  all  that  seems  to  be  required  to  cor- 
rect the  evil  complained  of  is  proper  actien  by  authorized 
officers  and  a  determination  to  punish  the  offenders  when 
■discovered.  This  suggestion  of  some  of  our  bank  officers 
is  certainly  therefore  worth  considering. 

It  was  not  until  Tuesday  that  the  Wall  Street  markets 
;gave  signs  of  recovery  from  the  effects  of  the  Boston 
failure.  Wednesday  there  was  another  raid  on  prices,  the 
operators  for  the  decline  using  the  rumors  above  referred 
to,  and  also  damaging  stories  respecting  special  properties. 
Louisville  k  Nashville  was  attacked,  and  various  state- 
ments of  an  unfavorable  character  were  circulated  in  rela- 
tion to  the  inancial  condition  of  the  company;  among 
others,  advantage  was  taken  of  a  decision  of  the  United 
States  Supreme  Court  in  the  case  of  Fosdick  against  the 
Chicago  Danville  &  Vincennes  Railway  Company.  The 
above-named  road  was  sold  under  foreclosure  to  the  Chi- 
cago &  Eastern  Illinois,  and  the  decision  of  the  court 
declares  such  sale  void.  Consequently  the  affairs  of  the 
latter  corporation  are  thrown  into  confusion,  the  sale 
under  which  they  obtained  title  is  invalidated,  and  securi- 
ties issued  by  them — of  which  the  Louisville  &  Nashville 
owns  $800,000  worth — are  alleged  t*  be  worthless.  The 
Louisville  &  Nashville  doubtless  have  a  legal  reme- 
dy which  can  be  enforced,  and  therefore  the  decree 
of  the  court  may,  and  probably  will,  result  in  only  a  tem- 
porary inconvenience.  Among  the  stories  circulated  to 
account  for  the  decline  in  Erie  stocks  and  bonds  was  one 
that  the  interest  on  the  second  consolidated  mortgage 
would  not  be  paid.  Inasmuch  as  this  interest  is  not  due 
until  June,  the  assertion  that  it  will  not  be  paid  would 
seem  to  be  at  least  a  little  premature. 

By  Thursday  the  majority  of  dealers  apparently  reached 
the  conclusion  that  there  was  very  little  real  cause  for  the 
unsettled  feeling  which  prevailed,  for  on  that  day  there 
was  a  scramble  to  cover  short  contracts,  and  those  who 
had  parted  with  their  properties  appeared  anxious  to  get 
.them  back  as  speedily  as  possible.  This  fact  and 
probably  secret  but  definite  information  of  the  bank  defal- 
cation made  known  by  the  press  Friday  morning,  and  which 
explained  away  the  rumors  of  the  great  disaster  impend- 
ing, aided  in  advancing  the  market  Thursday  afternoon. 
The  same  cause  acted  favorably  early  on  Friday,  but  sub- 
sequently the  market  reacted,  and  the  close  was  again  lower. 

The  stocks  most  readily  depressed  this  week  have  been  the 
Southwesterns,  probably  owing  to  too  much  water.  The 
fact  that  these  stocks  yielded  so  easily  was  accepted  by 
«ome  as  evidence  that  the  great  promoter  of  the  South- 
western system  was  at  least  indifferent  to  the  course  of  the 
market  or  disinclined  for  the  moment  to  lend  support  to 
his  specialties.  It  may  be  that  his  apathy  is  simulated, 
and  it  is  possible  that  the  speculators  for  a  fall  who  have 
been  attacking  these  properties  may  be  obliged  to  cover 
'  their  short  contracts  at  higher  prices,  thus  aiding  the 
principal  owner  of  the  stocks  in  distributing  part  of  his 
holding. 

Money  has  been  in  good  supply  during  the  week  and  at 
no  time  have  more  than  legal  rates  been  demanded.  The 
short  interest  in  the  market  has  aided  in  limiting  the 
inquiry,  and  the  fact  that  the  Treasury  was  liberally  dis- 


bursing for  called  bonds  and  that  no  gold  was  being 
exported  aided  in  imparting  an  easy  feeling  to  the  market 
for  money.  The  domestic  exchanges  are  in  favor  of  this 
city  at  all  interior  points,  Boston  having  changed  to  2.5 
cents  per  $1,000  premium  on  Thursday.  The  Treasury 
operations  for  the  week  have  resulted  in  a  loss,  which  is  a 
gain  to  the  banks,  of  $6,108,221  21.  The  following  will 
show  the  extent  of  the  interior  movement  for  the  week. 


Meeeipts  at  and  Shipmen  tafrom  N.  Y. 


Currency . 
Gold 


Total . 


Seceived. 


$1,390,000 
24,000 


$1,414,000 


Shipped. 


$979,000 
48,000 


$1,027,000 


The  Bank  of  America  receive  d  $2,300,000  gold  during 
the  week  for  the  associated  banks,  and  paid  out  $950,000 
(including  $750,000  yesterday  for  Europe),  making  the 
net  gain  $1,350,000. 

The  Bank  statement  of  last  Saturday  was  made  up  on 
rising  averages,  the  gold  ($1,500,900)  withdrawn  for  ship- 
ment on  Saturday  having  been  counterbalanced  by  the 
disbursements  by  the  Treasury  for  bonds,  which  were 
large  during  the  closing  days  of  the  week.  Making  allow- 
ance for  this  fact,  and  also  in  part  for  the  withdrawal  of 
$750,000  gold  yesterday  for  Europe,  the  following  will 
afford  some  indication  of  this  week's  return. 


Into  Banks. 

Outof  Bankt 

Ifet  aain. 

Sub-Treaeury  operations,  net... 

$0,108,221 
1,414.000 

$ 

1,027,000 

$6,108,221 
387,000 

Total 

$7,522,221 

$1,027,000 

$6,495,221 

The  foreign  exchange  market  was  quiet  but  firm 
until  Wednesday,  when  the  tone  became  a  little  weaker  in 
the  absence  of  demand ;  there  were,  however,  compara- 
tively few  bills  offering.  The  reduction  in  the  Bank  of 
England  rate  on  Thursday  caused  an  advance  in 
the  rate  for  long  sterling,  and  sight  was  heavy.  It  has 
been  reported  during  the  week  that  some  stocks  have  been 
bought  in  our  market  for  European  account,  but  while  this 
is  possible,  London  prices  having  at  times  been  relatively 
higher  than  our  market,  it  is  not  probable  that  purchases 
to  any  large  amounts  have  been  made,  for  if  such  were  the 
case,  there  would  be  some  indications  of  it  in  a  supply  of 
bills  on  the  exchange  market.  The  following  will  show 
relative  prices  in  London  and  New  York  each  day. 


March  6. 

March  7. 

tranli  8. 

March  9. 

March   10 

Lond'n 

N.T. 

Lond'n 

w.r. 

Lond'n 

N.T. 

LoTid'n 

jv.r. 

Lond'n 

N.T. 

vricM.' 

pricM. 

pricM.' 

prica. 

pnca.' 

prica. 

prices.* 

prica. 

prices.* 

prica. 

n.8.4«.c. 

11784 

118 

117-84 

nm 

117-84 

118 

117-88 

118« 

117-84 

118H 

U.S.SJis 

101-89 

102^ 

101-39 

103)fi 

101-39 

109M 

101-39 

102H 

101-39 

103« 

Brte 

SV43 

37V(i 

3B-69 

3«« 

38-57 

SO 

35-22 

319i 

38-08 

385* 

2d  con. 

97»1 

OT 

96-23 

95H 

95-25 

9i<4 

02-30 

02 

92-79 

94 

[11.  Cent. 

13404 

133« 

134-04 

133H1 

135-02 

lS4Xi 

134-04 

134 

134-04 

134« 

N.  Y.  C. 

13807 

182 

13207 

131?i 

131-83 

131« 

131-34 

1309i 

131-83 

13\H 

Reading 

29-5.S( 

58 

29-70+ 

9^« 

29-481 

57M 

28-72+ 

67 

89-46-+ 

57^ 

Bxch'ge, 

cables. 

4-g 

1 

4-1 

)1 

4-C 

1 

4-{ 

1 

4-9 

L 

•  Expressed  In  their  New  Tork  equivalent. 

+  ReadinK  on  basis  of  $50,  par  value. 

Note.— The  New  Yorlc  equivalent  Is  based  upon  the  highest  rate  lot 
cable  transfers,  which  ordinarily  covers  nearly  aU  charges,  such  as 
interest,  insurance  and  commissions. 

The  Bank  of  England  rate  of  discount  was  reduced  to  4 
per  cent  on  Thursday  from  5,  at  which  it  has  stood  since 
February  23,  or  two  weeks.  The  Bank  gained  £512,000  bul- 
lion during  the  week  and  £113, 000  more  on  Thursday  and 
Friday,  and  the  proportion  of  reserve  to  liabilities  was  in- 
creased 2J  per  cent.  The  report  of  the  Bank  of  Franca 
shows  an  increase  of  9,250,000  francs  gold  and  247,500 
francs  silver  during  the  week.  The  Bank  of  Germany  has 
gained  5,060,600  marks  since  last  report.  The  following 
shows  the  amount  of  bullion  in  each  of  the  principal  Euro- 
pean banks  thia  week  and  at  tto  corresponding  date  last 
jeaii 
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Bank  of  Kngland 

Bankot  France 

Bank  of  Qermanr 

Total  till!  week 

Total  prgTloin  week. 


Mmxh  0,  1883. 


OoM. 


M 

22,393,213 

33,662.240 

6,758,000 

62,713,453 
61.834.721 


aUter. 


45,340.227 
20,274,000 


65,614,227 
65.768,387 


ifarek  10,1881. 


Gold. 


M 

38,110,133 

23,330,60: 

7,333,000 

57.779,735 
57,137,000 


aUttr. 


48,616,633 
21.999,000 


70,615,633 
70,787,978 


The  payments  by  the  Aasay  Office  through  the  Sub- 
Treasury  have  amounted  to  $70,,3«3.  The  receipte  by  the 
AseiBtant  Treasurer  from  the  Custom  House  have  been 


I>uHt$. 

OonttsUng  of— 

I)aU. 

OoU. 

V.8. 
Nott$. 

Siher 
Dollars. 

Silver 
CertiJUatet. 

Mar.     3  ... 

"      4.... 
"       6.... 
••      7.... 

'•      8  ... 
"      9.... 

«810,694  67 
325,806  46 
370,937  63 
938,779  51 
435,638  71 
422.993  68 

$657,000 
267,000 
265,000 
737,000 
330,000 
334.000 

$28,000 
10.000 
20.000 
53.000 
22.000 
15,000 

$1,000 
1,000 
1,000 

$155,000 
49,000 
85,000 
150,000 
83,000 
72,000 

Total... 

$3,331,850  69 

$J,590,000 

$148,000 

$3,000 

$594,000 

RAILROAD  EARNINGS  IN  FEBRUARY,  AND 
tROM  JANUARY  1  TO  FEBRUARY  28. 
The  second  month  of  the  year  in  railroad  earnings  shows 
results  even  more  favorable  than  the  first.  In  January 
we  had  an  increase  of  about  25  per  cent,  on  mileage 
increased  13^  per  cent.  In  February  on  mileage  in- 
creased 1  i  per  cent,  gross  earnings  exhibit  an  increase  of 
almost  3 1  per  cent.  While,  however,  in  the  aggregate, 
the  showing  is  highly  satisfactory,  it  must  not  be  sup- 
posed that  the  figures  of  individual  roads  are  equally  so  in 
every  case.  There  are  prominent  exceptions,  which 
appear  all  the  more  conspicuous  in  comparison  with  the 
rest.  But  there  is  a  ready  explanation  for  these  excep- 
tions, and  thus  they  lose  the  significance  that  would  other- 
wise attach  to  them.  Following  are  the  earnings  and 
mileage  of  each  road. 

OROS8  BARNINOg  AND  MILGAOB  IN  FEBRUARY. 


Oro*»  Eaamitigt. 


Same  of  road.       \' 


1882. 


1481. 


ilnerttue  or 
j  Decrease. 


Borl.  Ccd.  Rap.  &  No. 

Cairo  &  Ht.  Louis' 

Out.  Branch  U.  Pao. 

Central  Pucltic 

CblcaKo  A  Alton 

Ohio. &  Eastern  111.... 
Clilc  4e  Or.  Trniik*  . . 
Clitc.Milw.&St.  Paul. 
Cblc'aeo  Si.  Northwest-  i 
Cliic.  St.  P.Mluu.  &0. 
«n.  Ind.  8t.  L.  &fh.. 
Cincinnati  iioutheru. . 

Cleve.  .\k.  &  Col 

Col.  Hock.  Val.  A  Tol. 
i>env.  &.  Kio  Grande. 
Des  Moines  &  Ft.  1).'. 
l>etn>it  Ijiiis'^t  A  No. . 

Flint  ,V  Pere  Marq 

Great  WcHt'n  of  Can.t. 
BannllmKt  St.  Jus... 
Illinois  Central  (HI.).. 
Do  (Iowa  lines).. 
Ind.  Bloom.  <&  West.;. 
Incern'l  &.  Ot.  North.. 
Kan.Clty  Ft.S.ck  Oulf 
liake  Erie  ic  Western . 

IxiuK  Island 

Lonisville  &  Nashv... 
Milw.  L.  Sli.  &  West.. 
Minnoap.  &  hit.  Ix>ui8. 

Mo.  Kan.  &  Texas 

Missouri  Paclflo 

Mobile  i  Ohio 

N.  Y.  &.  New  Engl'Dd' 

Northern  Paolilo 

Ohio  Central 

Peo'la  Dec.&Evansv.* 

Klch.  &  I)anv.*5 

Bt.L.  A.&T.U.m.line. 
Do  do  (branches). 
Bt.  1.,. Iron Mt.  &  So... 
Bt.  Louis  ti.  San  Fran . . 
8t  Paul  .Minn.  &.  Man. 

Scioto  Valley 

Texas  k  l»aeille 

Tol.  Delpbos&Burl.. 

Union  PaeiHo 

Wab.  St.  Louij  &  Pao. 

Total 


S  i 

22.5.630! 

2I,9-i3 

ei.433 

1,702,000 

.^30.ldn 

l-24,6-.i4i 
lOS.SCO! 
1.377.000 
1.471,915 
315. lUO 
18C.S79 
174.177 

3-J.999 
164.192 
412.987 

22,171! 
115.4;i(>i 
103,221' 
3lij,(521 
151.717 
535,145 
154.242 
175,755 
187.393 

03,426 

9?,401 
111,781 
960,036 

65,953 
114,906 
394,672 
469,013 
158,154 
172,624 
269,000 

51,607 

44.663 
176.400 

94.430 

5.5,180 
501.127 
244.U.J4 
418.358 

33.994 
255,644 

68.03S 
1,759,863 
1.134.768 


$ 

134.509 

26,666 

5-».932 

1,454.218 

474,318 

117,119 

70,362 

682,717 

9(i3,205 

158,594 

171,511 

138,310 

29,531 

152,358 

317.682 

12,593 

75.217 

119,883 

307,543 

12-2,874 

443,679 

80,820 

165,326 

210,523 

54,790 

88,485 

100.006 

805,124 

30,331 

38,297 

337,564 

395,413 

216.76' 

141,478 

78,803 

39,618 

27,0,"i3 

144,374 

101,826 

64,186 

560,788 

178,234 

159,482 

22.916 

260.781 

30.329 

1,374,740 

818,922 


-f  101, 121 

—4,743 

+  11,501 

+  247,732 

+  56,162 

+7,505 

+  35,198 

+694,283 

+  508,740 

+  156,.50fi 

+  15.368 

+35,867 

+3,148 

+  11,834 

+93,305 

+9,583 

+  40.219 

+43.338 

-1.92- 

+  31,813 

+  91.466 

+73,422 

+  10,429 

-23,125 

+  38,636 

+9,916 

+  11.775 

+  154,912 

+  35,622 

+76.609 

+57,108 

+73,630 

-58,613 

+31.140 

+  190,197 

+  11,939 

+17.610 

+  32,026 

-7,387 

-9,006 

-59,661 

+66.420 

+258,876 

+  11,078 

-3,137 

+  23,709 

+395,123 

+315,846 


Mileage. 


1882. 


16.330.371  12.611.817  +3.918.554  40.393  35.315 


620 
146 
363 

2,862 
847 
230 
335 

4,137 

3.19.'5 

1,003 
300 
336 
144 
322 

1.06-' 
87 
222 
318 
807 
29! 
919 
402 
544 
774 
321 
3Sfi 
328 

2,023 
275 
360 

1,197 
785 
506 
394 
972 
231 
248 
757 
195 
121 
723 
661 
912 
127 
1,138 
395 
3,720 
3,350 


1881. 


In  comparison  with  last  year,  the  conditions  this  yaar 
stand  out  in  sharp  contrast.  The  winter  of  1880-1  wa» 
of  exceptional  severity.  The  present  winter  has  been 
unusually  mild.  Snow  and  ice  blocked  transportation 
wholly  or  in  part  last  year,  while  this  year  there  was  no 
impediment  to  the  free  movement  of  traffic.  In  its  eflects- 
February,  1881,  was  worse  than  any  other  month  of  the 
winter  of  that  year.  Many  roads  succeeded  in  keeping^ 
their  lines  open  only  with  the  greatest  difficulty,  and 
others  were  so  completely  snowed  in  that  for  days — ia 
some  instances  for  weeks — the  running  of  trains  had  to  be- 
abandoned.  Western  and  Northwestern  roads  were  par- 
ticularly affected,  and  sustained  such  heavy  losses  of  busi- 
ness that  our  February  statement  of  earnings,  when  made- 
up,  showed  less  than  5  per  cent  increase  in  earnings^ 
though  mileage  had  increased  more  than  17  per  cent. 
This  year  no  such  forces  were  at  work  in  those  sections^ 
and  business  and  traffic  were  free  and  large.  As  a  conse- 
quence, the  roads  in  that  district  are  able  to  record  heavy 
gains,  as  above.  The  di!Serence  between  this  year  and 
last  year  is  forcibly  brought  out  in  the  movement  of  grain  in» 
the  two  periods,  so  we  have  prepared  the  following  table' 
giving  the  receipts  of  flour  and  grain  at  the  leading  lak& 
and  river  ports  of  the  West  for  the  four  weeks  ended 
February  25. 

RECEIPTS  or  FXOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  FEB.   25. 


564 
146 

300 

2,586 

840 

220 

335 

3,803 

2,79« 

946 

300 

336 

144 

322 

551 

87 

222 

318 

807 

292 

919 

402 

544 

.•iOO 

303 

385 

328 

1,840 

230 

225 

880 

700 

506 

310 

722 

231 

190 

757 

195 

121 

686 

597 

718 

100 

800 

285 

3,327 

2,479 


Chicago— 

1882  .... 

1881  .... 
Milwkee— 

1882.... 

1881  .... 
St.  Louis— 

1882.... 

1881  .... 
Toledo— 

1882  .... 
1881  ..., 

Detroit— 
1882..., 

1881  ..., 
Cievel'd— 

1882  .... 

1881  .... 
Peoria — 

1882  ... 
1881  .... 

Duluth— 
1882... 
1881  ... 

Tot.al  of  all 
1882... 
18S1  ... 


Flour, 
bblt. 


238.780 
174,719 

248,754 
230,316 

115,358 
121,057 

1,771 
1,875 

44,007 
28,639 

12,079 
10,10s 

6,405 
11,800 


667,154 

578.514 


Wheat, 

bHSh. 


571.781 
335,905 

733,441 
410.900 

1,007,403 
396,979 

371,799 
273,205 

318.115 
299,488 

33,500 
45,500 

44.675 
32,950 

16.420 


3,097,134 
1,844.927 


Corn, 
bunk. 


3,078,804 
1,858.910 

255,480 
84,925 

1,936,305 
1,004,715 

418.071 
396,344 

108,652 
67,692 

179.000 
220,600 

1,360,500 
389,400 


7,336,812 
4,522.616 


Oalt, 
buth. 


1,229,427 
1,313,664 

182.855 
120,700 

518,.539 
286,736 

17,152 
47,495 

53,101 
29,797 

89,600 
88,900 

366,500 
285,100 


2,437,174 
•2,172,412 


Barley, 
buth. 


441,059 
181,-.i46 

359.539 
184,010 

68,000 
84,693 

4,132 


43,658 
25,397 

37.330 
5,500 

63,800 
35,200 


butk. 


54,270- 
36,700- 

34,560- 
25,91» 

20,708- 
7,134 

912 
14» 

41S 
120- 


2,090 

85,45» 
37,950 


1,017,518  196,315 
516,0461 110,04* 


The  aggregate  receipts  of  grain  for  the  four  weeks  foot- 
up  14,104,951  bushels  this  year,  against  9,166,045  bushel* 
last  year,  a  gain  of  pretty  nearly  5  million  bushels,  beside* 
which  there  is  an  increase  of  almost  90,000  bbls.  in  the- 
receipts  of  flour.  The  improvement  is  most  pronounced  at 
Chicago  and  St.  Louis.  But  grain  ia  only  one  item  ia 
railroad  traffic.  Other  kinds  »f  freight,  had  we  the  figures'^ 
would  without  doubt  exhibit  an  equally  large  ratio  of 
gain  over  the  preceding  year.  In  this  connection,  there' 
fore,  it  will  be  interesting  to  compare  the  present  earnings 
with  those  of  188ft  as  well  as  with  those  of  1881.  Accord- 
ingly we  have  selected  the  leading  Western  and  North- 
western roads  and  bring  together  their  returns  for  threo 
years  in  the  annexed  table. 

FEBRUARY  EARNINGS  AND  MILEAGE  OF  WESTERN  ROADS. 


•  Three  i^eeKs  only  of  B'cbruarjr  in  each  year. 
t  For  the  four  weeks  ended  February  24. 
',  Incluilini.'  ludlanapoUa  Decatur  it.  Sprlogfleld. 
}  Freight  eamiuijs. 


Earnings. 

UUeage. 

1882. 

1881. 

1880. 

1882. 

1881. 

1880. 

Bur.C.  Rap.&No.. 

225,630 

124,509 

163,171 

620 

664 

493 

ChicaKO  &  Alton  .. 
Chic,  i  Ea.steru  111. 

530,480 

474.318 

497,013 

847 

840 

840 

l'i4.024 

117,119 

83,265 

230 

220 

152 

Chic.  Mil.  &  St.  P..  1,377,000 

682,717 

738,749 

4.137 

3,803 

S-??? 

Chlo.  A  Northwest  1,471,945 

963,205 

1,131,683 

3,193 

2,798 

2,44» 

Chlc.St.P.Mlnn.&O 

315. lOO 

158,.594 

173,078 

946 

682 

Han.  &  St.  Joseph. 

154,717 

122,874 

160,965 

292 

292 

292- 

lUlnolB  Central. . . . 

689,387 

524,499 

613,806 

1,321 

^•22i 

^•222 

Northern  Paolflc . . 

269,000 

78.803 

77,259 

972 

722 

723 

St.  P.  Minn,  dc  Han. 

418,358 

159,482 

137,615 

912 

718 

656- 

Wab.8t.L.iPao.. 

1,134,769 

818,932 

933,143 

3,350 

2,479 

2,33-1 

,  Total 

6,711,009 

4,225,042 

4,717.777 

16.S79'll,703 

12.314 

We  thas  see  that  even  compared  with  1880  there  is  » 
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very  heavy  increase  in  earnings.  The  gain  is  about  2^ 
millions  over  1881  and  about  2  millions  over  1880.  But 
it  took  4,500  additional  miles  to  make  the  latter  increase 
and  only  2,176  additional  miles  to  make  the  former.  In 
other  words,  compared  with  1881  we  have  a  gain  of  59 
per  cent  in  earnings  and  15  per  cent  in  mileage,  but  com- 
pared with  1880  we  have  a  gain  of  only  42  per  cent  in 
earnings  and  of  more  than  37  per  cent  in  mileage.  Still, 
it  should  be  remembered  that  the  new  mileage  affords 
only  a  very  light  traffic. 

Another  fact  brought  out  by  this  table  is  that  out  of 
the  total  increase  of  $3,900,000  which  the  aggregate  of 
all  roads  embraced  in  our  list  shows,  2^  millions  is 
accounted  for  by  the  eleven  roads  above.  Union  Pacific, 
CentralPacific,and  Louisville  &  Nashville,  have  pretty  nearly 
$800,000  more,  leaving  only  about  $600,008  to  be  distrib- 
nted  over  the  other  33  roads  reporting.  And  this  brings  us 
to  the  other  respect  in  which  the  conditions  this  year 
were  quite  dissimilar  to  those  of  last  year.  In  reviewing 
the  February  figures  in  1881,  we  said:  "As  an  offset  to 
"  the  diminution  in  the  West  and  JJorthwest,  there  were 
"  considerable  gains  by  the  roads  in  the  South  and  South. 
"  west.  The  cotton  movement  was  large."  Reverse  this 
in  every  particular,  and  you  have  a  true  outline  of  the 
conditions  and  result  this  year.  The  roads  in  the  South 
and  Southwest  almost  all  (it  will  be  observed  there  are 
two  or  three  exceptions)  compare  unfavorably  with  1881. 
It  is  not  that  the  comparison  is  unfavorable  as  regards 
actual  earnings — though  there  are  some  that  do  show 
smaller  figures — but  that  the  increase  in  receipts  is  alto- 
gether out  of  proportion  to  the  increase  in  mileage.  This 
remark  applies  especially  to  the  roads  included  in  the  Gould 
Southwestern  system,  which  are  operating  a  very  much 
larger  mileage  than  last  year.  Taking  these  and  the  other 
leading  roads  in  the  same  section  from  which  we  have 
returns,  we  get  the  following  exhibit. 

FEBKUARY  EARNINGS  AND  MILEAGE  OP  80DTHWE8TERN  ROADS. 


Int.  &  Great  North'n . . 
JLouisviUe  &  Nashville 
Mo.  KansiVH  &  Texas.. 

Mobile  &Ohio 

8t.  Louis  Iron  Mt.&So. 
fit.  Louis  &  f^an  Fran.. 
Texas  &  Pacitlc , 


Total. 


1882. 


$187,398 
960,036 
394,672 
158,154 
501.127 
244,654 
255.614 


$2,701,685 


1881. 


$210,523 
805.124 
337,564 
216,767 
560,788 
178.234 
260,781 


$2,569,781 


Inc.  or  Dec. 


-$23,125 

-f  154,912 

-f  57,108 

-58.613 

-.'■g.eei 

-f  66,420 
—5,137 


+  $131,904 


1882. 

774 

2,025 

1,197 

506 

723 

661 

1,138 


7,024 


1881. 

590 
1,840 
880 
506 
686 
597 
800 

5.899 


These  seven  companies,  with  1,125  more  miles  of  road, 
record  a  gain  of  only  $131,904  in  earnings.  The  gain  in 
earnings  is  but  little  more  than  5  per  cent  ;  the  gain  in 
mileage  fully  19  per  cent.  If  the  Louisville  &  Nashville, 
whose  lines  cover  such  a  wide  extent  of  territory,  were 
omitted  from  the  table,  there  would  actually  be  a  decrease 
in  earnings,  while  the  percentage  of  gain  in  mileage 
would  be  raised  to  23  per  cent. 

Now  it  is,  not  difficult  to  set  out  the  influences  that 
contributed  to  bring  about  this  result.  First,  we  have  a 
very-largely  diminished  cotton  movement.  The  receipts 
of  cotton  at  the  Southern  outports  during  February  were 
less  than  half  those  of  February  last  year.  That  our 
readers  may  have  th«  detailed  figures  before  them,  we 
give  our  usual  table  below. 

•      BBCEIPTg  OF  COTTON  AT  SOUTHERN  PORTS  IN  FEB.,   1882  AND  1881. 


Galveston bales. 

Indianola.  <Sc... 

Mew  Orleans 

Mobile 

Florida '.'.".'.'" 

SavannaU ••  •-- 

Brunswick,  i.e..'.'." 
Cliarlcstim 

PortKoyal,  <to.."y 
WUminctou 

Morehead  City,  Ac 
Norfolk 

City  Point,  io '.'. 


Total. 


1882. 

23,894 
4.-5 

81,400 

15,088 
4,195 

30, ^72 
140 

24,607 
2,620 
8,135 
2,385 

4(;,409 

11,608 


2.')7.8SS 


1881. 


73,698 

1.342 

219,o!l7 

37,036 

866 

61,986 

472 

44.637 

7,020 

7,101 

1,540 

47,085 

22,837 


525,617 


Difference. 


Oeo... 
Dec... 
Dec... 
Deo... 
loo.. . 
Dec... 
Deo... 
Deo... 
Deo... 
Inc.. . 
luo  ... 
Deo... 
Dec... 


.   49,804 

887 

.137,9!t7 

.   21,348 

3,329 

.   25,714 

332 

.   20,0:i0 

5,000 

1,034 

845 

676 

11.169 


Deo.  ...267.749 


Thus  while  last  year  the  aggregate  was  525,617  bales,  this 
year  it  is  257,868  bales,  a  contraction  of  267,749  bales. 
The  falling  off  was  particularly  heavy  at  New  Orleans, 
Galveston  and  Mobile.  No  wonder  that  the  roads  car- 
rying to  or  from  those  points  make  an  unfavorable  ' 
showing  of  earnings. 

But  as  the  enlarged  grain  movement  was  not  the  only 
factor  this  year  in  the  heavier  receipts  of  the  railroads  in 
the  West  and  Northwest,  so  the  diminished  cotton  move- 
ment was  not  the  only  influence  tending  to  reduce  the  re- 
ceipts of  Southern  and  Southwestern  roads.  Almost  through- 
out the  whole  month  the  South  suffered  from  rains  and 
floods,  and  from  bad  weather  in  general.  The  floods  inter- 
fered seriously  with  railroad  operations  almost  everywhere, 
and  in  some  districts  entailed  not  only  severe  losses  upon  the 
railroads  but  dreadful  suffering  upon  the  people.  St.  Louis, 
Louisville,  Cincinnati,  Cairo,  Hickman,  Memphis,  Vicks- 
burg,  Helena,  and  Alexandria,  are  a  few  of  the  principal 
places  which  sustained  great  injury  from  the  overflow  of 
the  rivers.  It  seemed  as  if  the  entire  district  adjacent  to 
the  Mississippi,  Missouri,  Ohio,  Red  and  Arkansas  rivers 
were  one  great  expanse  of  water,  which  was  gradually 
extending  its  limits  and  encroaching  upon  other  sections. 
Even  as  far  South  as  Texas  rains  did  incalculable  mis- 
chief. During  a  great  part  of  the  month  wagon-roads 
were  well-nigh  impassable.  Our  weekly  telegrams  from 
that  State  give  some  idea  of  the  extent  to  which  the  rains 
must  have  interfered  with  all  kinds  of  work.  "  There  is 
mud  and  water  everywhere,"  "The  whole  country  is  a 
bog,"  "All  streams  are  out  of^  their  banks  and  some  rail- 
roads are  submerged  ;  work  and  wagoning  are  suspended," 
" It  is  too  wet  for  work  or  transportation,"  "Streams are 
overflowed,  roads  impassable,"  "  Mud  and  slush  are  uni- 
versal," "  Roads  are  impracticable  ;  work  suspended" — 
these  are  some  of  the  reports  that  came  to  us  from  dif- 
ferent parts  of  Texas.  With  such  a  state  of  things  in 
Texas,  with  even  a  worse  state  prevailing  elsewhere  be- 
cause of  the  overflow  of  the  Mississippi,  and  with  a  cotton 
movement  reduced  over  one-half,  there  would  seem  to  be  i 
little  room  for  surprise  that  the  roads  in  the  South  and 
Southwest  do  not  make  flattering  exhibits  of  earnings — 
the  more  so  that  last  year  all  the  conditions  were  favor-  ] 
able. 

For  the  first  two  months,  the  forty-six  roads  ip  our 
table  exhibit  a  gain  of  over  7^  million  dollars,  or  29  per 
cent.  There  are  six  roads  in  the  list  that  have  a  decrease, 
but  it  is  small,  only  $270,069  in  the  aggregate,  and  this 
attributable  to  the  rains  or  other  adverse  circumstances 
prevailing.  Taking  the  roads  as  a  whole,  the  remarks 
above  about  the  February  figures  are  applicable  here. 
Western  and  Northwestern  roads  make  exceptionally 
favorable  comparisons  by  reason  of  the  auspicious 
weather  this  year  and  the  unusually  bad  weather  last 
year,  while  Southern  and  Southwestern  roads  do  little 
better  than  just  about  maintain  their  own  because  of  the 
rains,  floods  and  freshets  this  year  and  the  freedom  from  ' 
retarding  influences  last  year.  Central  and  Union  Pacific, 
which  may  be  regarded  as  occupying  a  sort  of  neutral 
zone,  very  little  afiected  in  either  year  by  the  adverse 
forces  at  work,  have  between  them  an  increase  of  $1,527,- 
287,  which  speaks  well  for  the  general  progress  making. 
Wabash  St.  Louis  &  Pacific,  which  suffered  from  floods 
this  year  and  snow  last  year,  has  an  increase  of  $734,194 
for  the  two  months.  The  roads  affected  to  some-  extent 
by  trunk-line  rates,  of  which  there  are  a  few  in  the  table, 
show  as  a  rule  figures  but  slightly  different  from  those  of 
last  year — in  some  cases  a  small  increase,  in  others  a  small 
decrease.  Subjoined  is  our  usual  table,  giving  the  figures 
of  individual  roads. 
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VavmofRMd. 


Bnrl.  (Vrtnr  Rap.  A  No. .. 

Onir  i  ■  •■Ills' 

Oeri  iilou  I'lko. 

OeiM'  

CblcaK" '^'  .Mi"« 

Ohio.  «  KikKii>rn  Illlnola. 
OhlcnRO  Mllw  .*  St.  Paul 
Chic.  ■  I   ... 

Chh  '^a. 

Cln.  i  .ii'... 

ClPViv  Ak.  .V  1  oi    

Ool.  ll.Mlc.  Vftl.  Ic  Tol.... 

Denvri-  ,v-  U'n  ( inuide 

Dia  "  ri.  DmlKfl* 

Dor  Moith'u. 

Hiiu  1  nquetto.. 

Ore  lit  \\  <  .I'M  t'f  i.'iiiuulul. 
naiinilial  ,V  st..l<isciili  .. 

Ill,  (Vnti:'.',  di'.  llm-» 

1 1  mhI  lines). 

Inili  .*  West.. 

Inl  II 

BCan.  I'm  ii  ,s.  AGulf.' 

I^dce  ErTe  <lE  Wosturu 

I«licUUu(l 

IdutavilU- .<c  Niubvll'.e... 
Hllw.  L.  tihore  A  WsBfii. 
Mlniicnpollv:  !i  St.  Louts.. 
M(i.  l<  Toxa8 

m»~  

Moll! 

New  ^»l-l.  ,v  .N.  England' 

NortUom  PaL'lIIo 

Ohio  Omiral 

Peoria  Dcc.A  KvansvlUC 
Btohmond  ii  Uiin vlllo' . . . 
tHJj.k.&T.  II.  main  line. 
Do  do  ibranohes).. 
St.L.  Iron  Mt.it  South'n. 
Bt.  Loiiin  iSi  8.  Fr;iiu!i80O  . 

St,  Paul  Mluii.  St,  Mtin 

Bcloto  VuUejr 

Texas  <Si  I'acinu 

Toledo  Uelphus  Si  Burl... 

Bnloii  PatlBc 

Wabaah  St.  I,.&Pac 


Total 33,953,195 

Net  Increase 


1882. 


8 
478,'l53 
M,874 
120.507 

3,ft78,000 

1,109,027 
274,212 

2,812,00U 

3,092,281 
022,59;* 
40."V,478 
(1.1,021 
37H,.1&0 
OU  1,901 
54,000 
223,643 
329.258 
731.787 
203,001 

1,115,875 
301.118.1 
371,670 
390,330 
233,426 
227,407 
231,469 

1,910,101 
131,246 
233,332 
794,837 

1,021,718 
319,587 
388,248 
508,800 
142,401 
112,418 
460,028 
198,746 
119,360 

1,017,497 
501,438 
813,819 
tI8,200 
566,429 
114,116 

3,720,9.')  1 

2,364,733 


1881. 

Inereate. 

Deertatt. 

« 

B 

9 

202,300 

180.104 

ao,aoe 

6,020 

113,580 

l.\918 

3,0B7,125 

520,876 

973,438 

i:)6.489 

342.675 

31,037 

1.673,504 

1,138,430 

2,203,872 

888,400 

410.379 

206,2111 

51.609 

62,070 

2,051 

360.070 

27,089 

026,156 

279,745 

37,«fl0 

17,439 

153,009 

7(>,.')44 

285,202 

73,996 

727.021 

5,234 

277,279 

15,726 

056,132 

160,743 

200,(!18 

101.037 

350,976 

20,003 

301,907 

7,;t03 

175,700 

57,036 

103,664 

33,803 

204,519 

2e,950 

1,822,084 

288,017 

69,403 

61,838 

8:j,700 

144,632 

668,074 

126,763 

734,004 

237,024 

441,113 

121,526 

331,227 

57,021 

195,311 

31.1,489 

81.926 

60,.135 

67,660 

44,758 

394,304 

71,724 

206,403 

7,6.57 

135,334 

15,474 

1,131,746 

114,249 

390.660 

ll'6,769 

413,669 

400,150 

48.677 

24,523 

541,957 

24,472 

85,678 

58,538 

2,714,539 

1,000.412 

1,030,539 

734,191 

26,385,b94 

7,837,370 
7.567.301 

270,069 

*  Three  weeks  only  of  Fehruary  In  each  year, 
t  To  February  24. 

The  above  relates  entirely  to  gross  earnings.  It  is  to 
net  earnings,  howeverj  that  chief  importance  attaches  at 
the  present  time.  Relative  gross  earnings  are  important 
as  showing  the  growth  of  the  country's  business,  but  it  is 
only  in  net  earnings  that  we  get  a  clue  to  the  profit  at 
which  the  business  is  being  done  by  each  individual  road. 
Of  late  there  has  been  such  an  increase  in  expenses  that 
the  percentage  at  which  a  road  was  operated  in  former 
years  can  no  longer  be  accepted  as  a  guide  in  determining, 
from  present  gross  earnings,  what  present  net  earnings 
are.  The  January  figures  now  to  hand  will  therefore  be 
(dosely  scanned.  Our  statement  embraces  roads  from 
quite  a  number  of  different  sections,  but  the  roads  can 
hardly  be  considered  as  representative  in  character.  From 
the  South  we  have  three  companies — the  Louisville  & 
Nashville,  the  Nashville  Chattanooga  &  St  Louis,  and  the 
Norfolk  &  Western,  all  favorable.  From  the  West  we 
have  but  one,  the  Burlington  Cedar  Rapids  &  Northern, 
which  is  also  favorable.  This  company  was  affected  by 
the  weather  last  year  and  sustained  a  large  falling  off  in 
net,  but  the  present  figures  show  a  satisfactory  increase 
even  when  compared  with  1880,  when  the  net  earnings 
were  $81,000,  against  $99,000  this  January.  From 
the  extreme  East  we  have  the  European  &  North  Ameri- 
can, and  then  we  have  the  Buffalo  Pittsburg  &  Western 
and  the  Philadelphia  &  Reading.  Like  the  others,  these 
exhibit  an  improvement  on  the  results  of  last  year. 

But,  from  the  position  which  their  lines  occupy,  probably 
more  significance  will  be  given  to  the  returns  of  the 
Pennsylvania  and  Northern  Oentral.  Both  these  show 
larger  gross  earnings  than  ever,  but  their  net  earnings  are 
not  only  smaller  than  in  1881,  but  also  smaller  than  in 
January,  1880,  and  exhibit  an  increase  only  when  we  get 
back  to  1879.  That  there  should  be  a  decrease  in  the  net 
earnings  of  the  Pennsylvania  in  the  face  of  an  increase  in 
gross,  is  especially  noteworthy,  for  last  year  the  company's 
expenses  were  much  above  those  of  the  previous  year,  and 
it  was  believed  that  this  was  due  to  the  exceptional 
severity  of  the  weather.     It  was  therefore  expected  that 


this  year  tho  expenses  would  exhibit  a  decrease,  and  it  is 
for  this  reason  that  mere  stress  is  laid  on  an  increaM  than 
would  ordinarily  be  the  caae.  The  figures  show  a  gain  of 
$184,106  in  gross  and  a  loss  of  $i:('2,5U0  in  net,  the 
increase  in  expenses  being  the  total  of  these  two  sums. 
But  it  is  lo  be  remembered  that  tho  accounts  of  the 
Philadelphia  &  Erie  are  included  in  these  figures  and  that 
tho  net  earnings  of  the  latter  road  make  an  increase  of 
$26,173,  so  that  tho  total  decrease  on  the  other  lines 
embraced  in  the  Pennsylvania  return  (namely  the  main 
stem  and  its  branches  and  the  United  of  New  Jersey 
system)  must  have  been  pretty  nearly  $159,000,  and  the 
increase  in  expenses  fully  $310,000. 

This  increase  in  expenses  is  quite  generally  ascribed  to 
the  enhanced  cost  of  labor  and  material.  We  cannot  accept 
this  explanation.  There  is  no  such  difference  in  th^se  item^ 
between  1882  and  1881  as  to  account  for  the  heavier 
expenses,  especially  when  we  consider  that  without  doubt 
tho  expenses  of  1881  would  have  been  below  what  they 
were  but  for  the  extra  charge  incurred  on  account  of  snow 
and  ice.  But  last  year  rates  were  maintained  at  full 
figures — this  year  they  were  not.  The  railroad  war  pre. 
vailed  during  a  good  part  of  January  this  year.  It  was 
not  until  the  last  week  of  the  month  that  the  schedule  was 
raised.  Before  the  agreement  was  arrived  at  rates  were 
down  to  the  starvation  point — oven  afterward  they  were, 
and  are  still,  very  much  below  the  figures  ruling  a  year 
ago.  This,  of  course,  would  tend  to  raise  the  percentage 
of  operating  expenses  to  earnings,  even  though  trafite 
increased  very  heavily,  and  here  very  likely  we  have  the 
true  explanation  of  the  larger  expenses.  The  same  cause 
would  tend  to  diminish  the  net  earnings  of  the  Pennsyl- 
vania's Western  lines — it  would,  in  fact,  have  even  greater 
effect  on  these,  because  their  local  business  is  compara- 
tively of  much  smaller  dimensions — so  we  find  that  the 
lines  west  of  Pittsburg  and  Erie  netted  a  profit  of  only 
$9,741  this  year,  against  a  like  profit  of  $381,207  in  1881 
and  $305,304  in  1880. 

OBOSS  AND  NET  EABNINOg  TO  LATEST  DATES. 


Januarv- 

Januarv  1 1»  Bate. 

NAKJC. 

Orott 
Eamingfi 

Operating 
Expenses. 

Wet 
£amin9> 

Onm 
Earnings 

tret 

Baminti 

Bulialo  Pitts.  A  West.  .1882 

Do            do            IftSl 
Burl.  Cedar  Rap.  &  No..l^ 

Do            do            1881 
Cln.  Ind.  St.  L.  *  Chic.  1882 

Do            do            1881 
Earopean  &  No.' Amor. 1882 

Do            do            1881 
Louisville  k  NashT 1882 

Do              do              1881 
Nash.  Chat.  A  St.  Louis  1882 

Do            do           1881 
Norfolk  &  Western 1882 

Do              do             1881 
Northern  Central 1R82 

Do            do           1881 

Penn.  (all  lines  east  of  „^ 

PltU.iErie) 1882 

Do            do           1881 
Phlla  A  Brie 1882 

53.084 
30,83« 
292.823 
167.760 
218,999 
183,458 
36,122 
31,399 
060,066 
816,960 
156,994 
178,143 
168,072 
164,917 
407.888 
386,150 

3.373.331 

3,189.215 

262.727 

2:24.303 

1.503.075 

1,319,182 

948,391 

834.246 

53,44'; 

48,5ie 

27.337 
31,158 
15a?08 
132.822 
118,6.18 
100,178 
17.621 
20,506 
631,331 
566,566 
102,400 
137,929 
100,530 
104,626 
314.799 
245,970 

2,299.066 

1.982.354 

106,485 

164,234 

919.072 

819,492 

885,480 

770,i;7 

33,347 

28,448 

»,747 

8.674 

99.115 

34.928 

90,963 

82.280 

18.498 

10.883 

32a734 

2B0,3»4 

54USe4 

40.214 

68.042 

t0.2Ul 

92,609 

140,186 

1.074,266 

1,206,861 

86,242 

60.060 

584.003 

490,640 

62,911 

50.129 

20.100 

20,101 

53,084 
39.832 
252.823 
167,150 
218,9119 
182,458 
86.122 
31,309 
960.065 
816,960 
156,994 
178,143 
168.978 
164,917 
407.388 
388,19(1 

8.373.321 

3,189,815 

398.727 

824.303 

1,503.075 

1319.1.S2 

948,891 

834,846 

63,447 

48,549 

t 
29.747 

8,674 
99.11S 
84,988 

SJS 

18.490 

10.893 

328,734 

250,394 

54.594 

40J214 

68,048 

60,801 

98.600 

140^86 

1, 074,8(6 
1,806361 

Do              do             1881 
Phlladelp'afc  Reading. 1882 

Do            do            1881 
Phlla.*  Bead,  r.*  Ipon.1882 

Do            do           188; 
West  Jersey 1862 

Do              do             1881 

584.003 
499.640 

raa 

80,100 
80.101 

DtamUr. 

January  1  to  Dot*. 

NAME. 

OrMM 
Bantngi 

Operatint 
Expenta. 

Tfet 

JSamimia. 

Otvst 
Samtnga 

MM 

SamUtft 

Cairo  *  St.  Lonls I8SI 

Do            do            1880 

Chic.  Burl.  &  Qalno7...1881 
Do            do           1880 

Pad.  a  Ellsabetht'n  ....18H1 
Do            do           1880 

HI.6e4 

37,928 

1.900,490 

1,568,018 

51,421 

87,773 

$27,477 

88,440 

871,199 

681.411 

42.401 

28.744 

«I4.2I8 

4,488 

1.034,291 

87u,e07 

9,090 
9.029 

t4M,482 

413.688 

2I.17«,495 

20,454,494 

646318 
404JMI 

878.843 
88,1  IS 

io.608.oas 
ii.a«i,ew> 

183.381 

THE  SOUTHWESTERN  OVERFLOW. 
The   floods   in   the   Southwest  have  become  even  more 
serious  the  past  week.     The   levees   in  Arkansas,  Tennes- 
see, Mississippi,  and   Louisiana,   have  in   places  broken 
away,  and  great  destitution  prevails.     In  many  instances 
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Tiot  even  the  necessaries  of  life  are  left.  Supplies  have 
been  swept  ofi,  live  stock  has  perished,  homes  have  been 
broken  up  and  destroyed,  and  the  people  driven  to  the 
tigh  lands  for  safety. 

It  is  evident  that  there  is  very  urgent  call  for  help,  and 
it  should  meet  with  a  generous  response.  The  Govern- 
ment  has  already  taken  action  looking  to  this  end,  but 
this  can  only  partially  relieve  the  great  distress  pre. 
vailing.  There  is  an  imperative  call  for  private  aid.  "We 
«re  sure  that  out  citizens  will  give  freely.  There  are 
many  among  us  always  ready  with  open  purse  to  render 
aid  to  a  deserving  object,  and  an  appeal  to  them  will  not 
be  in  vain. 

Great  expedition  however  is  necessary.  The  need  is 
pressing.  So  pressing,  indeed,  that  not  only  food  and 
•clothes,  but  money  also  ought  to  be  sent  to  near-by  points 
in  the  South  with  which  to  buy  these,  so  as  to  save  the 
time  that  ^ould  be  needful  to  convey  them  by  rail  or 
■water.  The  measures  of  relief  that  have  already  been 
^undertaken,  therefore,  have  not  come  any  too  soon.  They 
;should,  however,  be  continued,  and  prosecuted  with  even 
greater  vigor.  A  large  section  has  lost  everything,  and 
•will  even  need  seed  to  crop  the  land  with  after  the  flood 
•subsides. 

It  should  be  remembered  that  this  disaster  is  especially 
•distressing  because  of  the  short  crops  in  the  South  last 
:summer.  The  cotton  crop  was  largely  deficient;  but  what 
is  even  worse,  the  drouth  which  prevailed  in  the  summer 
-completely  destroyed  all  small  grain  and  vegetables,  so 
that  the  South  has  had  to  buy  its  food  staples  in  large 
•quantities  from  the  West  and  Northwest,  and  had  a  severe 
strain  put  upon  its  resources.  It  has  not  made  any  special 
appeal  to  us,  but  since  it  is  certain  that  it  needs  help,  that 
is  all  the  more  reason  why  we  should  extend  it.  Let  then 
the  suffering  communities  be  succored  and  their  distress 
-alleviated. 

And  while  taking  care  of  the  present,  let  us  also  have 
regard  for  the  future.  A  recurrence  of  such  a  disaster 
should  be  made  impossible.  It  has  been  frequently 
proved  that  the  levees  are  not  strong  enough  to  resist 
the  pressure  brought  to  bear  upon  them.  They  should 
be  made  so.  One  difficulty  appears  to  be  that  each 
county  or  parish  builds  its  own  levees  in  a  way  that 
best  suits  its  own  convenience  without  regard  to  its 
neighbors.  Not  only  that,  but  the  feelings  of  individual 
property  holders  are  sometimes  considered  too.  Thus 
4here  is  no  uniforaity  in  the  work,  and  consequently  it  is 
■weak  and  in  cases  useless. 

But  there  are  measures  now  before  Congress  intended  to 
aneet  these  defects  in  construction,  and  they  deserve  speedy 


•attention. 
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eATES  OP  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOBXNQE  AT  LONDOlf—reb.  25. 


On- 


Amsterdam . 
.AmBteri'jun  J 
^utwerp.... 
Hamburg . . ; 
Frankfort... 

Berlin 

Copenhagen. 
«t.Peter8b'g. 

Tarts r. 

Parts 

Vienna 

Trieste 

Madrid 

■Cadiz 

Bilbao ; 

Genoa 

Usbon 

Alexandria  . 
New  York... 
Bombay ..  .. 

Calcutta 

Hong  Kong.. 
'flhaaehai. 


Time. 


Short. 
3  moB. 


Short. 
3  mos. 


60  i'ys 


Rale. 


26-1 


S^e  ■B12-6»3 
3      ®12'3>4 
•60    ®25-65 
■70    a  20^74 
■70    a20-74 
■70    ■»  20-74 
■47    ■ai8^50 
23''8a21i4 
■45    ■325-3114 
■52Ja»2557ia 
■15    ■ai2^17i2 
■15    al2^17i'j 
45Sb»45% 
45=834538 
45  la'®  45  38 
■85    ■326-90 
5738a57'.i 


Is.  8d. 
Is.  8d. 


BXCHANQE  Off  LONDON. 


Latest      _. 
Date.      ^»»e- 


Feb.   25 


Feb.  25 
Feb.  25 
Feb.  25 
Feb.  25 


Feb.  25 
Feb.  25 
Feb.  25 


Feb.  25 


Feb.  23 
Feb.  25 
Feb.  25 
Feb.  25 
Feb.  26 
Feb.   25 


Short. 
Siiort. 


Short 
Long. 
Short. 


Short. 

3  mos. 
Short. 

4  mos. 


Sale. 


12-15 

25-30 
20-40 
20-40 
20-40 


25-26 
2S-30 
12-00 


26-40 


95  >4 
4  85 
Is.  87i.d. 
Is.  8  Sail. 
38.  RiSgd. 
58  isitd. 


[From  our  own  correspondent.! 

London,  Saturday,  February  25, 1882. 
The  directors  of  the  Bank  of  England  have  reduced  their 
minimum  rate  of  discount  from  6  to  5  per  cent,  although  the 
Bank  return  is  not  so  favorable  as  had  been  anticipated,  and  a 
downward  movement  might  have  been  postponed  until  next 
week  in  consequence.  A  judicious  course  has,  however,  been 
pursued,  as  the  value  of  money  in  the  open  market  was  under 
5  per  cent,  and  it  is  never  desirable  that  so  large  a  discrepancy 
should  be  allowed  to  exist  long  between  the  two  rates.  But 
the  advance  has  fully  answered  the  purpose  for  which  it  was 
intended,  and  the  arrivals  of  gold  into  this  country  have  been 
considerable. 

This  week's  Bank  return  shows  a,  further  increase  of  £463,000 
in  the  supply  of  bullion,  and  since  the  statement  was  made  up 
some  additional  important  supplies  have  been  sent  in.  The 
circulation  of  notes  having  been  diminished  by  £206,085,  the 
increase  in  the  total  reserve  amounts  to  £669,092  ;  but,  owing  to 
a  further  increase  of  nearly  £1,000,000  in  the  liabilities,  the 
proportion  of  the  reserve  to  the  liabilities  is  not  more  than 
38'57  per  cent.  It  is  not  expected  that  we  shall  hereafter  receive 
important  supplies  of  gold  from  abroad,  and  consequently  many 
believe  that  a  five  per  eent  Bank  rate  will  remain  in  operation 
for  some  time  to  come.  Although  the  supply  cf  mercantile 
paper  offering  is  very  moderate,  the  open  market  rates  of  dis- 
count show  no  tendency  at  present  to  fall  away,  the  quotation 
for  three  months'  bills  being  4%  to  4%  per  cent.  The  money 
market  may  be  said,  therefore,  to  have  returned  to  the  position 
which  existed  previously  to  the  crisis  in  Paris,  and,  as  the  state 
of  affairs  in  that  city  is  now  less  seriously  talked  about,  so  me 
improvement  is  hoped  for. 

The  principal  drawback  just  now,  however,  is  the  state  of 
domestic  and  foreign  politics,  respecting  which  some  uneasiness 
prevails.  Though  there  may  be  nothing  at  all  serious  in  the 
present  condition  of  affairs,  yet  when  business  requires 
encouragement,  political  uncertainties  check  any  legitimate 
development.  The  past  week  has  been  one  of  great  activity  in 
every  department  of  business,  but  the  want  of  i  nimation  has 
been  more  apparent  on  the  Stock  Exchange  than  in  commercial 
circles.  Next  week's  settlements  here  and  in  Paris  will  prob- 
ably be  arranged  without  important  difficulties  manifesting 
themselves  ;  but  as  operators  prefer  to  be  secure,  they  are  not 
likely  to  launch  out  until  something  definite  is  known.  As  far 
as  the  Stock  Exchange  is  concerned,  a  better  tone  has  mani- 
fested itself  since  the  reduction  in  the  Bank  rate. 

■  Following  the  movement  here,  the  Banks  of  France  and 
Belgium  have  reduced  their  rates  of  discount  to  4%  per  cent. 
The  weekly  return  of  the  Bank  of  France  is  more  favorable, 
there  being  both  an  increase  in  the  supply  of  bullion  and  a 
decrease  in  the  discounts  and  advances.  This  is  important  on 
the  eve  of  another  "  liquidation  "  on  the  Bourse,  and  seems  to 
show  that  there  need  to  be  no  farther  serious  apprehensions. 

Since  the  reduction  in  the  Bank  rate  the  supply  of  bills  in  the 
discount  market  has  decidedly  increased.  From  this  it  is  not 
to  be  inferred  that  there  is  any  larger  quantity  of  mercantile 
paper  in  existence,  but  that  bills  which  had  been  kept  back 
when  a  reduction  in  the  Bank  rate  was  regarded  almost  as  a 
certainty,  have  came  forward  for  negotiation.  There  has,  in 
consequence,  been  a  fair  demand  for  discount  accommodation 
during  the  last  few  days,  and  the  market  presents  a  firm 
appearance.  There  has  also  been  a  good  inquiry  for  loans  for 
short  periods,  and  the  Bank  rate  is  charged,  even  on  the  best 
security.  An  active  demand  for  money  for  commercial 
purposes  is  not  likely  to  continue,  for  although  there  is  a  fiur 
degree  of  animation  in  mercantile  circles,  business  is  not  con- 
ducted upon  principles  which  necessitate  much  or  any  pro- 
longed financial  assistance.  Failures  have,  however,  been  more 
numerous  and  more  important  of  late ;  but  on  the  whole  the 
condition  is  sound.  In  the  departments  for  breadstuffs 
and  grocery  produce  a  considerable  amount  of 
depression  prevails,  but,  on  the  other  hand,  * 
fair  business  is  passing,  in  the  leading  manufacturing 
markets,  at  somewhat  improving  prices.  Politics  are  evidently 
exercising  considerable  influence,  while  the  delay  in  the  French 
Treaty  negotiations  with  this  country  causes  some  uncertainty 
to  prevail.  It  seems  now  to  be  concluded  that  there  will  be  no 
treaty,  but  that  goods  will  pass  into  each  country  at  rat«« 
which  the  governments  may  be  inclined  to  impose.  The  foUow- 
i  ig  ara  the  present  quotations  for  money: 
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Ptir  ttnt. 
8 


Open-m»Tkfit  rat<» -  Ptr  tent. 

4  inoiitlm'  liiiiik  lilIU 4>si»4'ii 

0  montlia'  bmik  bill* 4>4»4i9 

4  at  U  uiunlha'  triMle  bills.  4Hi»Ai« 


t.    d. 

77  111a® 
73  lOia® 
73    »    9 
76    3ia3 

■» 

rf. 

d. 


Baiik  rat* 

OiwMi  iimrket  r»te»— 

:i<i  ml  •lOdava'bUla 4^i9l^ 

;;  I.    ..i.H'bma 4»b»4\ 

111  >' >iiHt^nence  of  the  redaetion  in  the  Bank  rate,  the  banks 

and  discount  bonnes  have   lowered  their  rate  ol  interest  for 

deposits  to  the  extent  of  one-half  per  cent,  and  the  qaotations 

current  are  now  as  follows  : 

Ver  rent 

Jolnt-Htook  bunks 3>a 

INioouiit  bouaea  at  call 4 

Do  wiUi  uotloe  of  withdrawal 4>4 

Qold  haH  been  arriving  in  moderate  quantities  from  abroad, 

and  there  being  scarcely  any  export  demand,  there  has  been  a 

fair  accumulation  at  the  Bank.    The  silver  market  during  the 

week  has  been  dull,  and  the  quotation  has  had  a  downward 

tendency.     For  Mexican  dollars  scarcely  any  inquiry  exists. 

India  Council  bills  were  disposed  of  on  Wednesday  at  Is.  8d.  the 

rupee.    The  following  prices  of  bullion  are  from  Messrs.  Pixley 

&  Abell's  circular: 

SOLD. 

Bar  (told,  fine peroi.  atandard. 

Bar  K>'lil.  riiiituln'K  20  <wts.  sUver  . .  per  uz.  standard. 

SpjuiiHli  doiibUH>iiH peroz. 

H<iiitli  AiiicHiuiudoublooBS peroz. 

Uuited  Stutea  guld  coin peroz. 

Qerman  gold  coin peroz. 

SILVER. 

Bar  silver,  fine lieroz.  standard.  52 

Bar  silver,  cuntaiu'g  S  grs.  gold per  oz.  standard  52^ 

Cake  silver peroz.  56is 

Mexiciiu  dollars per  oz.  oCg 

Cbllluu  dollars peroz 

Quicksilver.  £6  Os.  0d.»£6  5s.  Od.  Dtscoimt,  3  per  cent. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  Em^lish  wheat,  the  price  of  middling 
npland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
rioiLS  years  : 

1881. 

a, 
So.Q.-iD.lSO 
8,064,835  10.573.410 
24.I07.181 
14,S:il,808 
20.«S1,280 
17,419,633 


■a 


decline  in  value.  The  deliveries  of  British  farmem  contlnne  to 
fall  off,  and  there  will  now  probably  be  a  perceptible  decline. 
The  weather  has  continued  very  mild  and  dry,  but  there  seems 
to  be  indications  of  chanRe,  and  some  atmospheric  diKtarbance* 
are  predicted.  We  have  had,  however,  one  of  the  most  remark- 
able winters  known.  There  has  been  soarcely  any  frost,  and  no 
snow  south  of  the  Humber.  Vegetation  is  in  a  forward  state  in 
conSeauence,  bnt  it  is  not  sufflcTently  advanced  to  lead  to  any 
apprehensions  of  damage  from  late  irosts. 

During  the  week  ended  Feb.  18  the  sales  of;home-grown  wheat 
in  the  150  principal  markets  of  Kngland  and  Wales  amounted 
to  43,B03  quarters,  against  26.484  qnartere  last  year  and  34,B30- 
quarters  in  1880;  while  it  is  computea  that  they  were  iii  the  whole 
kingdom  174,000  quarters,  against  106,000  quarters  and  138,120 
quarters  in  the  two  previous  years.  Since  harvest  the  sales  in  the 
150  principal  markets  have  amounted  to  1,171,654  quarters, 
against  982.108  quarters  and  802,34;{  quarters  j  the  estimate  for 
the  whole  kingdom  being  4,080,220  quarters,  against  3,932,500 
quarters  in  the  corresponding  period  of  last  season  and  3,246,000 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  Th» 
visible  supply  of  wheat  in  the  United  States  is  also  given  : 

1881-2.  1880-1.         1879-80.     "     1878-9. 

Imports  of  wbeat.cwt  29,899,941    28,897,658    32,572,895    24,303,329- 

Iiuiwrts  of  flour 4,023,949      0,683,401      5,716,719      3,952,577 

Sales    of    homegrown 
produce 20,307,000    17,011,000    14,068,500    24,725,570 


1882 
Circulation 24,532,660 


24.651,538 
12,417,560 


Public  deposits 

Other  deposits 23,315,438 

OdviTuiu't  securities.    13.130,343 

Otiier  seiuiities ~    " 

Rcs'veof  uotos  &  coin 
Coin   and   bullion  in 

Iwth  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

£nK.  wheat,  av.  price 
Hlu.  Upland  cotton . , 
Ko.  40  mule  twist. . . 


1880. 
£ 
26,305.410 
8,232,748 
25.576,015 
16,482,993 
18,42.^.968 
17,077,872 


18?9 
£, 

29,384,465 
8,086.324 
28,710.062 
14,688.528 
22,766.474 
17,756,467 


21,200,220    27,678,783   28,306,306    32,110,932 


38-57 

ft  p.  c. 
100  isl. 
46<.  Od. 

67,  ed. 

lOiltd. 


CleitrinK-House  ret'n. 111,565,000 


49-78 

3  p.  0. 

99S8.1. 

42s.  3(1. 

638d. 

lOtjd. 

93,274.000 


1519 

3  p.  0. 

981a 

13s.  Id. 

■J^.d. 

Is.  Oiad. 

93,220,000 


47-91 

3  p.  o. 

963e 

378.  7d. 

ol3,ert. 

8>4d. 

71,526,000 


The  following  are  the  current  rates  of  discount  at  the  leading 
foreign  centres: 


Paris 

BerUn 

Frankfort... 

Hamburg 

Amstordam. 


Sank 

rate. 

Pr.et. 

;  S" 


Open 
market. 

Pr.  el. 
3^ 
3% 
■SH 
3% 
41a 


Bank  Open 

rate.  market. 

Pr.  et.  I-r.  el. 

Brussels 4ia  414 

Madrid  and  other 

Spanish  cities..      5  5 

Vienna 4  3% 

St.  Petersburg  .. .      6  6I4 


Total.. 54,230,890 

Deduct     exports     of 
wheat  and  flour 538,635 


62,627,067 
723,349 

81,898,713 
428.  7d. 

27,200,000 


52,358,214 
623,370 

51,734,844 

478.  Id. 

28,180,000 


02,981,47» 
993,427 

61,988,01» 
408.  6<L 

20,717,000 


I^ResiUt 53,692,255 

Av'ge  price  of  English 

wheat  for  season  (qr).  47s.  Id. 
Ylslble  supply  In  Unit'd 

States bush. 20,100,000 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  during 
the  first  twenty-six  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  years  : 

IMPOSTS. 


1881-2.  1880-1. 

Wheat cvrt. 29.899,941  28,897,658 

Barley 7,391,094  7,379,179 

Oats 1,576,300  5,161.242 

Peas 891,478  1,325,383 

Beans 862,192  1,137,194 

Indian  com 11,297,023  16,480.958 

Flour 4,023,949  6,688,404 

EXPORTS. 

Wheat cwt.      473,291  662,690 

Barley 43,941  23,636 

Oats 422,071  381,555 

Pcae 39,962  48,259 

Beans 17,411  20,042 

Indian  com 70,893  163,995 

Flour 63,344  65,659 


1879-30. 

32,572,995 
8,777,954 
7,405,372 
1,223,847 
1,502,613 

11,102,188 
5,716,719 

559,663 
12,958 
•54,688 
75,0-22 
21,236 

511,385 
63,707 


1878-9. 

24.303,326 

6,364,532 

5,801,355 

827,145 

629,234 

14,266,465 

8,952,577 

946,771 

76,145 

52,323 

9,810- 

5,408 

262,333 

46,696 


LontUm. 


The  traffic  receipts  of  railways  in  the  United  Kingdom  since 
the  commencement  of  the  year  have  amounted  to  £6,514,371, 
•gainst  £6,043,560,  showing  an^increase  of  £470,811,  or  7-79  per 
cent.  On  the  three  principle  Scotch  lines,  since  February  1, 
they  have  been  £349,097,  against  £331,480,  being  an  increase  of 
*17,617,  or  5-31  per  cent. 

The  number  of  bills  of  sale  published  in  England  and  Wales 
for  the  week  ending  February  18  was  1,028.  The  number  in 
the  corresponding  week  of  last  year  was  992,  showing  an 
increase  of  36.  being  a  net  decrease  in  1882,  to  date,  of  74. 
The  number  published  in  Ireland  for  the  same  week  was  34. 
The  number  In  the  corresponding  week  of  last  year  was  44, 
■bowing  a  decrease  of  IP,  being  a  net  decrease  in  1882,  to  date, 
of  80.  The  number  of  failures  in  England  and  Wales  gazetted 
during  the  week  ending  Saturday,  February  18,  was  232.  The 
imrnber  in  the  corresponding  week  of  last  year  was  264, 
•howing  a  decrease  of  32,  being  a  total  decrease  in  1882,  to 
date,  of  234. 

A  prospectus  has  been  issued  of  the  Manitoba  Land  Com- 
pany, limited,  the  capital  of  the  andertaking  being  £200,000,  in 
*10  shares.  The  first  issue  is  to  consist  of  10,000  shares,  being 
one-half.  The  object  i^he  company  is  to  bay  land  in  Mani- 
toba and  the  NoHhwest  Territory  of  the  Dominion  of  Canada. 

The  wheat  trade  continues  very  dnll,  and  prices  are  gradually 
receding.  Increasing  shipments  from  the  United  States,  a  large 
papply  of  wheat  and  flour  afloat,  amounting  to  3,034,000  quar- 
ters, and  favora^ble  weather  for  agricultural  work,  induce  mill- 
ers to  operate  with  the  greatest  caation,and  the  quotations  have 

to  consequence  a  strong  downward  tendency.    California  wheat ,  l.^.  prime  West.  9  iwt. 
aw  Deen  somewhat  pressed  for.sale,  and  exhibits  the  heaviest    Cheese.  Am.  choice,  new 


Farmers  In  the  Fylde  are  now  selling  large  quantities  of 
potatoes  for  shipment  to  America.  The  principal  buyers  are 
paying  48.  per  load  for  them,  which  is  only  6d.  to  9d.  less  thaa 
can  be  obtained  from  the  Preston  dealers,  the  nearest  market. 
As  the  London  &  Northwestern  Railway  Company,  whose  line 
runs  through  great  part  of  the  districts  named,  charge  8s.  to 
98.  per  ton  for  the  conveyance  of  potatoes  thence  to  Liverpool, 
they  are  first  taken  to  Fleetwood,  whence  they  are  sent  by  sea 
to  Liverpool,  and  there  shipped  for  New  York — the  transit 
from  Fleetwood  to  Liverpool  by  water  costing  only  5g.  per  ton. 
In  America,  it  is  stated,  the  potatoes  realize  about  double  the 
price  paid  for  them  here,  which,  after  deducting  freightage,, 
still  leaves  a  very  fair  profit.  It  is  expected  that  this  trade  will 
increase,  and  that  cargoes  of  potatoes  will  be  taken  in  larger 
vessels  direct  from  Fleetwood  to  New  York  and  other  American 
ports.  The  railway  company  have  been  asked  to  reduce  their 
rate  of  carriage,  but  have  refused  to  comply  vrith  the  request.. 

Eiik1IsI>  Rlarlxet   Keports— Per  Cable. 

The  daily  closing  qaotations  for  securities,  Sic,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endins:  March  10: 


Sat. 


52 

1005,8 
1001 


Silver,  per  OZ 

ConfioU  for  money. . 

Consols  for  account iuu",8 

Fr'ch  rentes  (In  Paris)  fr.  84  07ia 
U.  8.  5sexfn'd  into3ias  I03is 

U.  8.  4iss  of  1891 

0.8.  4s  of  1907 

Erie,  common  stock.... 

Illinois  Central 

Pennsylvania 

Philaaelphla  A  Reading 
New  Ton  Central , 


119^ 
120 
3891s 
136% 


3OI4 
134% 


iron. 


IOO1I18 
81-00 
103  Hi 
119% 
120 
38% 
137 


30 
135 


Tuet. 


Si's 


loois 


100»,g 

'"3>*I6 
81-07 !« 
103 1« 
119% 
120 
3738 
137 


30  >4 
131  >9 


Wed. 


Si's 
lOOia.j 

lOl'ig 

84-25 

103  >« 

119% 

120 

86% 

138>a 

619s 

29% 

ISlis 


Thur$. 


5115,8 

10011 

lOOl&in 

81-12ts 

103  >s 

119% 

ISOlfl 

85 ''8 
1371« 

e|ll 

29  3^ 
134 


Frt. 


51'»1<» 

lOOlliB. 

100i»ie. 
84-10 
103% 
118% 
120H 
87ie 


63 
29  >a 
134  >9 


Liverpool. 


Flonr  (ex.  State..  100  lb. 

Wheat,  No.  l,wh.  " 
Spring,  No.  2...  " 
Winter.  West.,  n  " 
Cal.  white " 

Com,  mix..  West.     " 

Pork,  West,  mess . .  V  bbl. 

Baoon,  long  clear,  new. . 

Beef,  pr.  mess,  ncw.yte 


SaL 


5  Il>9 
76  0 
45  O 
78  0 
51  O 
63   a 


JTon. 


Sim 
76  0 
45  0 
78  O 
58  9 
63    6 


Tue». 


10  5 

0  7 
5  11>s 

76  O 

15  O 

75  O 

53  0 

63  6 


Wed. 


10  > 

0  7 

5111s 

76  0 

45  0 

75  0 

52  0 

62  6 


Thxtrs. 


m. 


«.    A 

13    9 
10    1 


10 
9 
6 
71 
44 
75 

oa 

61 


3 

5 

0% 

0 

O 

O 

6 

O 
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^ammzvcinl  and  Wli&ctlVAntoxcs'^tvos. 

National  Banks.— The  following  national  banks  have  been 
organized  : 

2,641.— The  First  National  Bank  of  Provu,  Utah  Territory.    Capital, 
$50,000.    A.  O.   Smoot,   President;  Wilson   H.   Dusenberry, 

2,612.— The  Searsport  National  Bank,  Searsport,  Me.    Capital,  $50,000. 

James  G.  Pendleton,  President;  Oliarles  F.  Gordon,  Cashier. 
2,643.- The  City  National  Bank  of    South    Norwalk,   Oonu.    Capital, 

$100,000.    Robert  H.  Kowan,  President ;  Jacob  JVT.  Lajton, 

Cashier. 
2,644.— The  First  National  Bank  of  Newton,  Iowa.    Capital,  $50,000. 

Frank  T.  Campbell,  President ;  Chester  Sloanaker,  Cashier. 

iMPOBra  AND  ExpoHTS  FOB  THE  Webk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  §10,912,977,  against  $11, 175,2,52  the  pre- 
ceding week  and  $9,547,904  two  weeks  previous.  The  exports 
for  the  week  ended  March  7  amounted  to  $6,676,353,  against 
$5,965,154  last  week  and  $6,611,935  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry'goods)  March  2  and  for  the  week  ending  (for  genpral 
merchandise)  March  3;  also  totals  since  the  beginning  of  first 
week  in  January : 

FORETOV  IMPORTS  AT  NiSW  YORK. 


For  Week. 

1879. 

1880. 

1881. 

1882. 

Dry  goods 

Geu'Imefdise.. 

$3,025,548 
4,911,315 

$5,032,307 
8,845,739 

;$3,932.942 
6.312,571 

$3,572,402 
7,340,575 

Total 

Sinee  Jan.  1. 

Dry  goods 

Gen'lmer'diae.. 

$7,937,063 

$18,577,032 
34,9.59,385 

$13,878,046 

$26,406,456 
57.092.396 

$10,243,513 

$23,213,781 
47,232,504 

$10,912,977 

28,930,317 
58,441,513 

Total  9  weeks 

$53,536,467 

$83,498,852 

i.70.416.288 

487,372.030 

In  onr  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  7,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOR  TUB  WEEK. 


1879. 

1880. 

1881. 

1882. 

For  the  week... 
Prev.  reported.. 

$6,314,611 
49,319,631 

$7,773,954 
47,745,114 

$8,921,297 
58,472.295 

$6,676,353 
51,253,210 

Total  9  weeks 

.t55,6e4.242 

$55,521,063 

$67,393,592 

$57,929,563 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  4,  and 
since  Jan.  1, 1S82  : 

EXPORTS  AND  IMPORTS  OP  8PEC1B  AT  NEW  YORK. 


Qold 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$2,250,000 
35",6b0 

$8,852,298 
150.000 

9.5.006 
16,700 

$ 

8.449 
3,737 

$100,131 

Germany 

West  Indies 

101  715 

Mexico 

75  433 

South  America 

63.461 
4,035 

Al  1  other  countries 

T»tal  1882 

$2,285,000 

250 

780,810 

$9,113,998 

116,210 

1.124.200 

$12,186 

78,187 

8,759 

$344,778 

4,800,670 

841  649 

Total  1881 

Total  1880 

Silver. 
Great  Britain 

$197,000 
19,  too 

$1,887,743 

286,600 

3,000 

$ 

3.539 

35,501 

1,300 

$11,193 
8611 

Prance 

Germany 

West  Indies 

93,300 

166.671 

19,365 

4,634 

Mexico 

South  America 

All  other  countries 

Total  1882 

$216,600 
183.077 
232.624 

$2,177,343 
1,970.847 
1.305,075 

$40,310 

8,732 

11,593 

$296,082 

571,200 

1 ,026,072 

Total  3  881.... 

Total  1880 

7913 


Of  the  above  imports  for  the  week  in  1882,  $3,860  were 
American  gold  coin  and  $7,949  American  silver  coin.  Of  the 
exports  for  the  same  time  $2,285,000  were  American  gold  coin. 

Messrs.  A.  }^.  MuUer  &  Son  sold  the  following  at  auction  this 
weej£ ; 

Shares. 

-.J,?- ,"5^-  Society  Library  ..$1613 

100  Joliet  &  Chicago  ER..  .138 

146  Ft.  W.  &  Jack.  RK.  prf    41 

15  American  E.xch.  Bk.      1"5 

66  Hamilton  Fire  Ins.  ..    121 

10  Continental  Fire  Ins..  227I2 

120  Rutpers  Fire  Ins 150 

20  Howard  Fire  Ina loeia 

20  Mech.  &  Trad.  Fire  Ins.  145 

40  8tuyvesant  Fire  Ins 133 

80  Pacific  Fire  Ins logf. 

9  Marine  National  Bk 140 

2  Nat.  Bk.  of  Commerce. 1481a 

10  Home  Ins 147 

15  B,ink  of  the  Republic.  137>2 
30  East'nTran8port'n..36i2<*51 
o  1  o?  N.Y.&  Bost.  Ins.,  ex-dlv.  2212 
2.135  At.&Gt.W.  Petrol'mfor$200 
m.  „  «  Bonds. 

W2^Pittsl).  Ft.  Wayne  & 
Chic.  RR.  7s.  construction, 

due  1887 102% 

10.000  County  of  N.  Y.  68 
consol.   gold  stock,   reg., 

,„«»"«  190.1-.. 127'4&int. 

10.000  Chic.  Bur.  &  Quincy 
RR.  78,  due  1890..; ..II513 

Reading  &  Columbia. 


Bonds. 
$15,000  DoBglan  Co.,  Kan.  7s, 
Jan.  1, 1875.  coupons  on. 

1,C00  Scioto  &  Hocking  Val. 
RR.  78,  bond,  due  1888...  OS's 

1,000  City  of  B'klyn  Public 
Park  loan  7s,  due  1915, 

140  &  Int. 

2,000  City  of  Brooklyn  68, 
water  loan,  aue'91.115i3&int. 

10,000  County  of  New  York 
Soldiers'  Bounty  Fund  Os, 
due  1885 106%  &  int. 

20,000  County  of  New  York 
Soldiers'  Bounty  Fund  68, 
due  1887 110  &  int. 

26.000  County  of  New  York 
Soldiers'  Bounty  Fund  68, 
due  1890 114>a&int. 

2.000  New  York  County  Ac- 
cumulated Debt  7s,  due 

.1885 lOOSs&lnt. 

500  City  of  New  York  6s. 
consol.  water  stock,  due 

,    1902 126&int. 

1,000  City  of  New  York 
Cent.  Park  fund  68,  stock, 

due  1887 114  &  Int. 

Notice  is  given  that  holders  of  the 


Rrnt^Z:.^" --.-."M.o.-— i.,ui,n;B  IB  given  mat  noiaers   oi  tne 

nrst  mortgage  bonds  of  the  above  company,  maturing  March  1, 


and  amounting  to  $650,000,  may  have  them  renewed  for  thirty 
years  at  5  per  cent,  interest,  upon  presentation  at  the  office  of 
the  company  at  any  time  prior  to  April  1  next,  when  a  contract 
for  renewal  will  be  stamped  upon  them,  and  a  sheet  of  5  per 
cent,  coupons  attached.  Any  bondholder  who  does  not  desire 
to  renew  his  bond  upon  the  above  terms  can  receive  the  prin- 
cipal on  demand. 

Trunk  Line  Rates. — The  joint  executive  committee  of  the 
trunk  lines  on  March  3  advanced  the  rates  on  east-bound  freight 
from  Chicago  to  New  York,  as  follows,  to  take  eifect  March  13 ; 
For  all  mercha«dise  in  the  seventh  cla-ss,  30  cents  per  100  lbs. ; 
eighth  class,  25  cents  per  100  lbs.;  ninth  class,  35  cents  per  100 
lbs.;  live  hogs,  30  cents  per  100  lbs.;  dressed  liogs,  40  cents  per 
100  lbs. ,  in  ordinary  cars,  and  45  cents  in  refrigerator  cars. 

— The  publishers  of  the  Chronicle  acknowledge  the  receipt 
from  the  publishers  in  London,  of  Burdett's  Official  Ixtelli- 
QENCE  for  1882.  This  is  a  large  volume  of  more  than  850  pages, 
comprising  a  carefully  compiled  summary  of  information 
regarding  British,  American  and  foreign  stocks,  corporatioH, 
colonial  and  provincial  government  seeurities,  railways,  banks, 
canals,  docks,  gas,  insurance,  land,  mines,  shipping,  telegraphs, 
tramways,  water  works  and  other  cjmmercial,  financial  and 
industrial  companies  known  to  the  London  market  and  dealt  in 
on  the  principal  exchanges.  It  is  compiled  by  Henry  C.  Bur- 
dett,  F.  S.  S.,  Secretary,  Share  and  Loan  Department  of  the 
London  Stock  Exchange.  The  London  Times  says :  "  We 
believe  this  book  may  fairljr  claim  to  be  considered  the  most 
exhaustive  volume  yet  published  on  the  subject  with  which  it 
deals,  and  it  cannot  fail  to  be  of  great  value  to  stock  brokers, 
financiers  and  the  public  generally."  It  is  for  sale  by  E.  Cuuch- 
man  &  Co.,  14  Thrograorton  Street,  London. 

— Messrs  Jarvis,  Conklin  &  Co.,  brokers  in  Kansas  City,  Mo., 
give  notice  in  the  advertising  columns  of  the  Chronicle  that 
they  can  make  good  investments  on  real  estate  mortgages 
secured  on  improved  farms  in  Kansas  or  Missouri,  and  bearing 
7  to  8  per  cent  interest.  They  also  deal  in  county  and  town- 
ship bonds,  bearing  6  to  8  per  cent  interest.  They  refer,  by 
permission,  to  many  prominent  business  houses  in  different 
parts  of  the  United  States,  and  parties  wishing  to  invest  on 
mortgage  might  find  a  correspondence  with  this  firm  advan- 
tageous to  them. 

— The  Guarantee  Company  of  North  America  makes  its  ninth 
annual  report,  showing  that  there  were  5,737  new  applications 
during  1881,  and  on  these  5,075  bonds  for  $4,725,985  were 
actually  issued,  on  which  the  annual  premiums  amount  to 
$36,781.  The  total  business  in  force  Dec.  31,  1881,  was  7,154 
bonds  covering  $8,406,625,  on  which  the  annual  premiums  are 
$70,384.  The  company  appears  to  be  doing  a  safe  and 
prosperous  business,  and  all  parties  interested  should  get  a 
copy  of  the  report — see  card  in  advertising  columns. 

— Attention  is  called  to  the  semi-annual    dividend  notice   of 
the  Dubuque  &  Sioux   City  Railroad  Company,  of  3  per  cent, 
payable  at  the  office  of  Messrs.  Jesnp  Paton  &  Co.,  this  city,  . 
April  15,  1882. 

— The  Deadwood-'i'erra  Gold  Mining  Company  of  Dokota  has 
declared  a  dividend  of  $30,000  for  February,  payable  at  Wells 
Fargo  &  Co.'s,  on  the  20th  inst.  Transfer  book's  close  on  the 
15th. 

—The  usual  $75,000  dividend  for  the  month  of  February  has 
been  declared  by  the  Ontario  Silver  Mining  Company,  payable 
at  Wells  Fargo  &  Co.'s  on  the  15th  inst. 

BANKING  AND  FINANCIAL. 

We  publish  to-day  our  "  MEMORANDA  CONCERNING  GOYEKN- 
MENT  BONDS,"  containing  information  valuable  to  all  investors. 
Its  principal  contents  are  memoranda  oonooming 
QoTemment  Bonds, 

State  Bonds, 

The  Debts  of  Foreign  Countries, 

Stock  Dealings, 
A  Compendium  of  the  Published  Returns  of  the  Census  of  1380, 

and  Notes  on  Gold  and  Silver, 

To  anyone  desiring  to  make  Investments,  we  shall  take  pleasure  in 
sending  this  book,  free  of  charge;  or  it  can  be  obtained  by  appUoatlon 
at  our  office. 

We  continue  to  buy  and  sell  Government  Bonds  In  large  or  small 
amounts,  without  charge  fer  Commission.  Wo  receive  dope  it  ao- 
counts,  subject  to  check  at  sight,  allowing  3  per  cent.  Interest  eu 
balance!  averagim;  over  $1,000  a  month. 

We  do  a  General  Commission  business  la  all  Stocks  and  Bonds  dealt 
In  at  the  Stock  Exahsna*. 

FISK  &  HATCH, 
5  Nassau  Street,  New  York. 
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DIVIOBNDHI 

TiMfoUoirllUC  dirldsndi  have  reoently  beoa  knnonnoe<l: 


tt'ame  »f  Company. 


Railroads. 

Chleago  A  N.  Wi'sfii  itret.  (qimr.) 
riili-.  St.  1".  Minn.  A  (>,  prof,  (qiiar.) 

Iinl>uiini'  \-  Htoiix  City 

N    V   Ciiitnil  A  IliulBoii  ((iimr.)  .. 
N.  w  Viirk  \  H;iili'iu  (olty  Hue)... 

80111  liwiKd'rii  I'l'iiimjlvunla. 

Union  I'licilli'  dinar.) 

Hanks. 

CUeiiilcal  National 

niHrellancons. 
Western  Union  Til.  Co.  (guar.)... 


Per 

cent. 


1\ 

1\ 

3 

3 

2 

4 

15 
IHi 


WKtK 
Puyable. 


Mar.  28 

Apr.  20 

Apr.  15 

Apr.  IS 

Aiir.  1 


Apr.  1 
On  dem. 
Apr,     l."! 


Books  CUued. 
(Itayt  ineiutite.) 


Miir.  10  to  Mar.  2D 
April    1  to  April  23 


April  10  to  April  10 
Miu'".'l3'to"Aprii"2 


Mar.   19  to  April  16 


NEW    YORK.    FRIDAY.    MARCH   10.    lMiU-3    F.    01. 

The  Money  Market  and  Financial  Situation. — The  money 
market  hn.s  relaxed  this  week,  foreign  excliange  has  deolined, 
and  the  exports  of  specie  hare  l^een  checked ;  but  in  Hpite  of 
these  favorable  circamatances,  the  stock  market  has  still  shown 
gteat  depression.  It  was  thought  last  week  that  the  lowest 
prices  had  been  reached,  bat  we  remarked  then  that  it  had 
seldom  happened  that  a  recovery  took  place  from  such  a  serious 
downward  morement,  without  many  reactions  in  the  course 
of  prices.  By  the  active  efforts  made  to  keep  the  market 
down,  as  shown  in  part  by  the  innumerable  rumors  put  afloat 
without  any  foundation,  it  is  evident  that  the  "bear  "influ- 
ence has  been  heavy,  and  has  had  much  to  do  with  the  con- 
tinned  depression.  In  the  meantime,  the  reports  of  railroad 
earnings  are  large — in  fact,  compared  with  the  small  receipts  at 
this  time  in  1881,  they  are  very  large — and  the  general  outlook 
for  business  activity  is  good.  The  report  of  railroad  earnings 
for  February  and  for  the  first  two  months  of  the  current 
year  will  be  found  on  another  page. 

It  is  evident  that  the  liquidation  which  has  taken  place  at  the 
Stock  Exchange  has  been  of  immense  volume,  and  it  is  a  fair 
conclusion  that  on  the  lower  range  of  values,  stocks  have  passed 
into  stronger  hands,  and  that  the  general  market  will  be  in  a  far 
less  assailable  condition,  when  the  present  flurry  is  over,  than  it 
has  been  at  any  time  in  the  past  six  months. 

The  money  market,  notwithstanding  the  poor  bank  statement 
of  March  4,  has  been  decidedly  easier  than  last  week,  and 
stock  borrowers  Rave  usually  paid  5@6  per  cent  for  loans, 
while  government  bond  dealers  have  paid  3  to  3>^  per  cent ; 
prime  commercial  paper  is  quoted  at  5>^@6  per  cent. 

The  Bank  of  England  on  Thursday  showed  a  gain  in  the 
weekly  statement  of  £ul2,C00  in  specie,  arid  the  percentage  of 
reserve  was  40  3-16,  against  37  11-16  the  previous  week  ;  the  dis- 
count' rate  was  reduced  from  5  to  4  per  cent.  The  Bank  of 
France  gained  9,250,000  francs  gold  and  247,500  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  4,  showed  a  further  increase  of  $1,184,975 
in  their  deficiency  below  the  legal  requirement,  the  total 
defleency  being  |2,618,050,  against  $1,433,075  on  Feb.  25. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1882. 
March  4. 


Differ'iuet  ffm 
prejitout  week. 


I/jansanddls. 

Specie 

Oirculatlon... 
Het  deiHMlto . 
IiSgal  tenders. 

Legal  reserve. 
Beienre  lield. 


Bnrplna ♦$2.018.050;Dec.$l.lJj  1.975 

♦  Deficit. 


W20.677.800 

.".3,279.300 

20.026.200 

290.673.800 

16.770,600 

$72,068,450 
70.050.400 


Dee.*4,;i.i7,100 
Dec.  2,174,000 
Dec.  40,500 
Deo.  7,116.500 
Doc      490,100 

Dectl  ,779.125 
Doc.  2,964,100 


$298,435,400  8297.13.5,500 
54,894,100      hS.OTy-y.WM 


1881. 
Uarch  5. 


1E80. 
March  6. 


15,448,.'J0O 

274.442,600 

13.289,200 

$63,610,650 
68,183.300 


•$427,350 


21,002.100 

271,483,400 

12,130,400 

$07,870,8,'>0 
70,185,400 


2.314,530 


Exchange.— There  has  been  much  more  activity  than  usual  in 
loreign  exchange,  and  the  larger  supply  of  bankers'  bills  leads 
to  the  conclusion  that  securities  have  been  shipped  in  one  form 
or  another.  The  rates  on  actual  transactions  are  below  the 
usual  specie  shipping  point,  but  nevertheleiw  it  is  reported  that 
$750,000  is  engaged  for  the  Germanic,  which  sails  to-morrow. 
Some  of  the  leading  bankers  have  not  reduced  their  posted 
rates  to  correspond  with  the  easier  tone  of  the  market,  and  there 
is  considerable  difference  in  the  range  of  quotations.  To-day, 
on  actual  business,  the  rates  for  prime  bankers'  60  days'  sterling 
bUls  were  about4  85J<®4  85^.  and  demand  bUls,  4  89?6@4  89?4. 
The  actual  rates  for  Continental  bills  are  as  follows :  Francs, 
6  IZHm  14?6  and  5  18Ji®5  19J6  ;  marks,  5  94%m  94^  and 
95^095^,  and  goilders.  40}j#40S^. 


In  domestio  bills  New  York  exohaoge  waa  qaotod  to-day  m 
follows  at  the  place*  named  :  Savannah,  buying,  %,  selling,  \i 
&%  I  Cbarleaton,  buying,  %&3-l<i  Drem.,  selling,  '^  prem.  i  New 
Orleans,  oommeroiai,  100®  135  prem.;  bank ,  250  prem. ;  Chi- 
cago, 50@75  prem. ;  Bostoa,  30O25  discount. 

Quotations  for  foretg:n  exchange  are  as  follown,  the  ontaide 
prices  being  the  posted  rates  of  leading  bankers : 


March  10. 

Sixty  Dayi. 

Demand, 

Prime  bankern'  RterUng  bills  on  London. 
Prime  roiuiiierolal 

1  85^94  87 
4  84    «4  84>9 

4  83>s94  8> 

5  20    »5  17>« 
40     •    40NI 
94  \«    95 

4  8a>«»4  90i* 
4  m8    94  88>i 

Doeumrtiturv  oommerclal 

4  87ifl»4  88 

ParU  (francH) .,    . 

5  I6>4SS  IS>« 

Amaterdam  (Kiillilem) 

Frankfort  or  Brninon  (relohmarksl 

40^9    40V| 
o:>H»    95'% 

United  States  Bonds.— There  has  been  a  good  business  in 
government  securities,  and  prices  have  exhibited  rather  a 
stronger  tendency.  It  is  reported  that  Secretary  Folger  will 
soon  call  for  another  $20,000,000  of  bonds. 

The  closing  prices  at  the  New  York  Board  hare  been  a$ 
follows : 


Interest 

Meh. 

Mch. 

Meh. 

Meh. 

Meh. 

Meh. 

Periods. 

4. 

6. 

7. 

8. 

0. 
•100% 

10. 

6h,  continued  at  3k.. 

J.   &  J. 

•100% 

•100*1 

•100% 

•100% 

•100% 

Sb,  continued  at  3>s.. 

Q.-Feb. 

•102 

102 14 

102>4 

'102>4 

•102% 

1021a 

4>s8, 1891 reg. 

O.-Mar. 
Q.-Mar. 

113^ 

113% 

-118% 

•113!li 

•113% 

•113% 

4is8, 1891 ooi'p. 

•1130» 

♦11308 

•11308 

•113% 

•113% 

•113% 

48,1907 rei?. 

q.-Jan. 

•117 

•117 

117i« 

•117 

•117i« 

•U7># 

48, 1907 coup. 

cJ.-Jan. 

•118 

118 

n»i8 

'118 

118<e 

'lie's 

68,  our'cy,  1895.. reg. 

.r.  A  J. 

•125 

•125 

•120 

•125 

•125 

'125 

6e,  cur'cy,  1896.. reg. 

J.   &  J. 

•126 

•120 

•127 

•126 

•126 

•126 

68,  cur'cy,  1897. .reg. 

J.  A  J. 

■1'27 

•127 

•128 

•127 

•127 

•1'27 

68,  cur'cy,  1898. .reg. 

J.   &  J. 

•128 

•128 

•120 

•128 

•123 

•128 

6b,  cur'cy,  1899. .reg. 

J.  A  J. 

•129 

'129 

'130 

•129 

•129 

•129 

*  This  la  the  price  bid  at  the  monuns  Doard ;  no  sate  waa  made. 

State  and  Railroad  Bonds. — The  Tennessee  bonds  have  been 
very  weak,  and  their  prices  have  broken  down  to  the  lowest  point 
reached  since  the  late  adverse  decision  of  the  Supreme  Court. 
The  uncertainty  as  to  the  course  of  events  in  the  State  and  tho 
mere  fact  that  some  new  adjustment  is  made  necessary,  is  quite 
snfllcient  to  account  for  the  discouragement  of  holders.  Louis- 
iana bonds  are  neglected,  and  for  some  time  past  New  Orleans 
holders  have  rather  been  sellers  than  buyers. 

Railroad  bonds  of  the  speculative  sort,  embracing  all  thosa 
which  are  carried  on  margins  and  fluctuate  with  their  re-spective 
stocks,  have  been  depressed.  The  Brie  second  consolidated  led 
the  list  in  point  of  activity,  and  were  sold  down  to  91%  on 
Thursday,  recovering  sharply  and  selling  to-day  at  94 >6  and 
closing  at  93^.  A  prominent  operator  is  credited  with  the  chief 
attack  on  these  bonds,  and  the  same  party  was  supposed  to  have 
thrown  overboard  a  large  amount  of  them  when  cramped  in  the 
panic  of  May,  1880. 

Railroad  and  Misccllaneons  Stocks.— The  conrse  of  the 
stock  market  has  unquestionably  been  a  disappointment  to  many 
holders,  who  thought  that  the  lowest  prices  had  been  reached 
last  week.  It  certainly  appeared  as  if  tSere  was  every  prospect 
of  a  recovery,  and  as  if  the  material  used  by  the  bears  had  been 
nearly  exhausted;  but,  on  the  contiary,  their  attacks  were  again 
renewed,  and  prices  in  some  cases  yielded  still  further.  The 
failure  of  Charles  A.  Sweet  &  Co.  in  Boston  was  made  the  most 
of,  although  it  appears  to  have  had  no  general  significance,  and 
the  firm,  as  now  reported,  will  probably  pay  dollar  for  dollar. 
Then  the  Louisville  &  Nashville  .$10,000,000  loan  negotiation  was 
pending  for  a  few  days,  until  finally  settled  on  Thursday,  and 
this  gave  an  opportunity  for  circulating  rumors  of  its  failure. 
In  ordinary  times  these  matters,  and  the  various  other  rumors  of 
financial  embarrassments  in  one  direction  or  another,  would 
have  had  no  weight,  but  coming  at  a  time  when  holders  of  stocks 
were  already  demoralized  by  the  heavy  decline  which  had  taken 
.place,  they  had  more  effect,  and  induced  further  sales  of  stock 
by  timid  holders.  The  market  to-day  was  stronger,  but  rather 
feverish  and  unsettled. 

The  annual  reports  for  1881  now  coming  out  are  generally 
good,  and  the  Pennsylvania  Railroad,  Union  Pacific  and  St. 
Louis  &  San  Francisco,  published  this  week,  all  make  a  hand- 
some  exhibit. 

It  is  not  yet  certain  that  the  quarterly  dividend  on  Denver  & 
Rio  Grande  stock  will  be  pa.s.sed,  but  from  the  opinions  of  the 
President  and  influential  directors,  it  is  supposed  that  it  will  be. 

Of  the  Louieville  &  Na.shville  loan  the  Etening  Post  to-day 
says:  "Th'j  subscriptions  to  the  $10,000,000  new  bonds  of  the 
Louisville  &  Nashville  Railroad  Company  were  formally  com- 
pleted last  evening.  These  bonds  run  forty  years,  bear  6  per 
cent,  interest,  principal  and  interest  payable  in  gold,  are  secured 
(1)  by  the  pledge  of  oonds  and  stocks  of  various  roidsowned  by 
the  Louisville  &  Nashville  as  before  mentioned  in  this  column; 
these  roads  are  of  great  value  to  the  Louis  yille  &  Nashville 
system,  [and  several  of  them  are  already  earning  dividends  on 
their  share  capital;  (2)  by  a  mortgage  to  follow  the  g^eneral 
mortgage;  and  (3)  bv  a  sinking  fund  suflicient  to  extingaish  the 
whole  issue  of  bonds  by  the  time  of  maturity.  The  company 
will  receive  the  cash  for  the  bonds  sold  as  needed  to  meet  ma- 
turing floating  debt  and  to  defray  the  cost  of  road  now 
under  construction.  This  is  a  final  settlement  ot  all  the  diffi- 
culties of  this  company,  and  it  removes  from  the  general  situa- 
tion what  has  been  a  seriously  disturbing  element.  The  new 
bonds  ought  to  be  a  good  investment  security." 
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RANGE  IN  FRIGES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882. 


STOCKS. 


KAIf.ROADS. 

AlbanT  *  Susquehanna 

Boston  &  N.  \.  Alr-Llne..-.. 

Do  pref 

Buffalo  Pittsburg*  "Western 
Burliugtou  Cellar  Rapids  A  No. 

Canad.'i  Southern 

Cedar  Falls*  Minnesota.... 

Central  Iowa 

Central  ol  New  Jersey 

Central  Vacitic 

Charlotte  Columbia  &  Augusta 
Cbesaiieake  *  Ohio 

Do  Istpref 

Do  2d  pref 

Chlca/jo*  Alton 

Chicago  Burlington  *  Qulncy. 
Chicago  Milwaukee  &  St.  Paul 

Do  prot 
Chicago  *  Northwestern 

Do  pre(.. 

Chicago Kock  Isl.  A  Pacltlc... 
Chicago  St.  I..  &  New  Orleans. 
Chicago  St.  Paul  Minn.  *  Om. 

Do  pref. 

Clncinuati  Sandusky  &  Clev. .. 

Cleveland  Col.  Cin.  *  Ind 

Cleveland  &  Pittsburg  guar... 
Columbia  &  Oreenville.bref... 
Columbus  Chic.  *  Ind.  Central 

Sanbury  *  Norwalk 

Delaware  Lackawanna  *  West. 

Denver  &  Kio  Grande 

Dubutine*  Sioux  City 

£ast  Tennessee  Va.  *  Gfl.....< 

Do  ^*^^- 
Green  Bay  Winona  &  St.  Paul. 
Hannibal  *  St.  Joseph 

Do  preJ 

Houston  &  Texas  Central 

niinois  Central 

Indiana  Bloom'n  &  West.,  new. 
Keokuk*  Des  Moines 

Do  pref 

lAke  Erie  &  Western 

Lake  Shore 

liOug  Island 

Louisiana  *  Missouri  Blver.... 

lionlsville  &  Nashville 

Louisville  New  Albany  *  Chic. 
Manhattan 

Dc  Istprel 

Manhattan  -'each  Co 

Marietta  &  1.1  .cinnati,  Istpref. 

Do  2d  pref. 

Memphis  *  Charleston 

Metropolitan  iClsvfted 

Michigan  Central 

Milwaukee  L.  Sh.  A  West.,  pref 
Minneapolis*  St.  Louis 

Do  pref... 

Missouri  Kansas  *  Texau 

Missouri  Paclttc 

Mobile*  Ohio 

Morris  *  Essex 

Kashville  Chattanooga  *  St.  L. 
New  York  Central  *  Hudson  .. 

New  York  Elevated 

New  York  Lake  Erie  *  West.. 

Do  pref. 
New  York  New  Haven  &  Hart. 
Hew  York  Ontario  AWestern  .. 
Norfolk  A  Westera 

Bo  pref 

Northern  Faoiflc 

Do  pref 

Ohio  Central 

Oliio  *  Mississippi 

Ohio  Southern y 

Oregon  &  Trans-Continental ... 
Panama,  Trust  Co.  certillcates. 
Peoria  Decatur*  Evansvilie... 

Fbiladelphia  &  Reading 

Pittsbmg  Ft.  Wayne* Chic... 

Beusselaer  &  Saratoga 

Bich.&  Allegh.,  stock  trust  ctts. 

Kichmond  &  Dauville 

Kichmond  *  West  Point 

Rochester*  Pittsburg 

Kome  Watertowu  *  Ogdensb'g 
eu  LouisAllou  A  TeiTe  Haute. 

Do  pref. 
8t.  Louis  *  San  Francisco 

Do  pi-ef.  . .. 

Do  Istpref. 
St.  PatU  A  Dulnth 

Do  pref 

St.  Paul  Mluneap.  A  Manitoba. 

Texas  &  Pacillc 

Toledo  Delphos  A  Burlington .. 

tJnion  Pacltlc .'. 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

MlSCEULANEOUs; 
American  District  Telegraph  .. 

Colorado  Coal  *  Iron 

Delaware  *  Hudson  Canal . 

New  York  *  Texas  Land 

Oregon  Hallway  *  Nav.  Co. 

Pacltlc  Mall 

Pullman  Palace  Car * 

Sutro  Tunnel 

WestUnion  Tel.,  tx-certUicates 
EXPRESS. 

▲Ooms 

American 

United  States 

■Wells,  Fargo*  Co 

„   COAL  AND  MINING. 

Consolidation  Coal 

Homestake  Mining 

Little  Pittsburg  Mining 

Mariposa  Laud  *  Mining 

Maryland  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal 

Qoickailver  M  inliig 

_^     .  Do  pref 

Standard  Consol.  Mining 

Cameron  Coal 

Central  Arizona  Mining 

I>eadwood  Mining 

Kxcelslor  Mining 

Now  C«ntr.%l  Coifl ..'. 

Bobinsou  Mining 

SUvorCliir  Mining 

^l0^mont  Mining ',[, 


DAILY   HIGHEST    AND    LOWEST    PRICES. 


Saturday,      Monday.       Tuesday.    Wednesday, 
March    4.     March    li.     March    7.      March    8. 


47  »8   48 


•33        34 
90'4    92^ 
8914    89>, 


*21'a. 


131      131 
109^  111 
1221412214 
131  "a  13214 
142i>4l42'8 


33  Is    33 'e 
100%  100^4 


•78      

■133     136 


IQie    ID'S 


12334  124^5 
57'8    61^4 


11=4    121a 
19       20 


•90     ... 
85I4    8718 
68       68 

134 1«  135 


31   31% 
114  11434 


78  80  "4 

70  70 

5534  5534 

•93  94  "a 


60   621a 
90   91 
82   821a 


20 

60 

30»8  31% 

941.;  96% 


12234  1223; 

66   66 
131^8  13231. 
■105   108 

37>e  ST^ 

76   77  H- 
• 170 

24   24=4 


4814  483, 

321,  32 14 

70'e  71% 

2034  20 '8 

32  32  3, 


30   3018 
681a  59 
1341413413 


231a  24 
136  140 


3134  3134 


31 14  31 14 

•77   82 


76   75 

lllia  1121a 

40%  41=8 

14   14 

1131a  1141a 
3338  34  Ig 

661a  59 


4114    421a 
I0714IO7I4 
•40       43 
134     134 

41        41 14 
12614  126 14 


78'a   791a, 

143     146 
92       92 'b 
7434    748, 

126     128 


•18  la    20 
•llj      It 

■i7ii'i"7'ia 
•3514    861a 

•li"  "iih 
•68       61 
*18i4    161a 
.SO       80  ^ 

n       11, 

•5>a      61a 
1^      It 

"SH  "  8'8 


6514    6514 


4634    471a 


•331a    34 
9034     9134 
88=8    89 14 


21  2113 
29I11  31 '6 
•221a    23 

129  129 
1281a  130 
108'oll038 
122     122 
1301a  1311a 
140     1411-j 

130  I3II4 
73        73 
311,    33 
99  "a  100  la 
48        48 
7734    78 14 


91a    10 


122=812334 
561,    58=6 


113,    12 

1834     I9I4 


*90     ... 

82       8614 
-83        68 
133%  13334 

40       40 


2914  293, 
113%114i4 


75  781, 

68  68 

511a  55 

9334  9334 

31  31 


64   611a 
90   91 
81   813, 


19 


19 
60 

29%  30  la 
93=8  94=1 


12234  1223, 
64   64 

131   132 

106  106 
35'a  37% 
75   761. 

169  ]69 
23   24 


48  49 

32 14  32% 

69»8  71 

19<4  20% 

3OI4  3134 

•16   

64  00 14 


28%  29% 
67   58% 
136   135 


22  22 
120  130 
140  140 

303,  31 


'28   32 


38%  38% 
48%  48% 
89        90 


111%111% 
38=8  40% 
12        13% 

1H%113''8 
32=8  333, 
65=8    67»4 


39%    41% 
106%  10634 
•39        43 
129     130 

40%    4034 
126     126 
»4  3^ 

77%    7334 

143  143 

92  92 

•74  75 

126  126 

30%  30% 
19%  19% 
•1%      1=8 

"15%  "17 
•35 14    36% 

•ll"  "12% 
69       69 
15%    I6I4 
30%    30% 
♦1 
•6%      6% 


S^e     8' 


130     131% 


64       64 


•80     ... 

47%    47% 


30       30 
91%    92 

88I4    89% 


20 
30 


20% 
30 


129%129'a 

129%  130 

109%  109 't 

120     12034 

130     ISO's 

139%  140 

12934  131 

•38        73 

3134    32% 

99%  100 

46%    47 

•773,    79 


77       77 
9=8      934 


122=8  123=8 
5534    67 'e 


11%    1134 
183,    1834 


*90     

81%    83 


133%  133% 
38       39 


29 '8    30 

113'6ll4; 

50        60 


73I4  76% 

65  65 

52%  52% 

04  94 

30%  31 

11  11 

6  a 

60  54 

90%  90% 

81%  82 

44  46 


28%  293^ 
92 '8  94% 
25        25 

122     122 
66        66 

131%131'g 

102      106 
35%    36% 
72%    73 

169     189 
23        23% 


48  48% 

31=8  31.', 

70  703^ 

20  20 

31  31% 


62        64 
190     190 
28%    29% 
67%    58% 
•132     133 


21%  22 
120  135 
135      144 

31        31=8 


27 
70 
37 
47 
87 


29 

73 

37% 

48% 

87% 


110%111 
37=8    39% 
10        11% 

111  112=8 
32=8  33=8 
66        67% 

46        47 

40       40% 

105=4  106% 


40%    4034 

124      128- 

34  a, 

77 'a   79 

142     144 
92%    93% 
•74        75 
127     127 

-31       83 


11%    11% 
69%    69% 


1         1 
6%      S% 


S»4 


44%    47 
15        15 


88%    91% 
87%    88% 


20        20% 

29        30 

•20=8    23 

128%  128% 

127  'e  129 

108      109% 

119%  120 

128%  130 

139     1393, 

130     130% 

68        68 

30%    3134 

9834  100 

45        45% 

76%    77 


75        75 
934      93< 


120%  123% 
56        57 14 


10        11% 

16%    16% 

9       10 

•90     

79       82 


133%  134% 
36        37% 


28       293, 
112=8  114 


16 
65 
61 
62 
93 


16 

72 

61 

62% 

93 


29%    30 


6         6 

47  52 

89  89=4 

79  81" 

42%  44% 


263.    29% 
91%    93% 
22  23 

122     122 
54        63 
130     131% 
104     106 


34 
67 


36 
71 


167      170 
22        23 


44%  47% 

30%  31% 

68%  70- 

18  19 

28=4  30=4 

1534  153< 

62  62 


25%    28% 
56%    5734 


20        22 
121      122 


30%    3034 


20%  24 

60  63 

34%  36 

43  46 


110%  110% 
34%    38 
12%    12% 

110  41134 

3134    33% 
66        66% 

45        45 
39%    40=e 
103      106 


39        40% 
123%  126 
3,  =4 

76%    78% 

143      143 
•92        93% 

72%    74 
126      128 

•29       32 


17       17 


•11%    12% 
•57       60 


Thursday, 
March    9. 


131%13l% 


63%    63 


80        80 

44%    47 


86%    89% 
87%    8-- 


19%    20 
28       29 
21        21 
1283^  12834 
12734  129 
108%  109% 
119%  11934 
128%  130 
138%  13834 
129%  129% 
68       71 
30%    31% 
98%  100 
44       4434 
76       73 '( 
133     136 


9%      9% 


120     122% 
55%    5734 


10%    10% 

18       18 


'90       90% 
77%    81 
6434    643, 

133%  134 
36        37% 


27%    28% 
112%  114 


67=4    73% 


51=4  53 
92  92 
«29        31 


48  50 

•87  00 

79  80\ 

4234  4234 


26%  28% 
89   92% 
26   26 
120  120 

54   67% 
12934  1311. 

•103  108 
34%  35% 
70%  70% 

•165   170 
21%  22% 


45  47 

28=4  30% 

6734  70 

18  183< 


2934 

17 

61 


30% 

17 

61 


25%  27% 
56   57 
138  136 


17  19% 

118  121 

113  115 

30  30% 


21%  25 

62  643, 

,35  35 

41  46 


111%111% 
34%  36% 


111   1123, 
31%  33 
66   57 

40   43 

39   40  _ 

105  106% 


128  12s 
39   393. 

12334  12334 

3,    3< 

76=4  78% 

140  146 

-92  93 

73  73 

128  128 

30   30 

•18   19 

•1% 


•15 
•35 


16 
36 


11%  11% 


►14%  16 


•6%   6 
•15"  "17 


Friday, 
March  10. 


45   47% 


86%    90% 
88%    8934 


20       20 
29%    29% 
•20%    22 
1273,  128 
129%  130 
108%  110 
120     120 
129      130% 
139     139% 
129     129 
73        73 
31%    3238 
98%    99% 


75       7i 
134%  134% 


9%      9% 


lls%123% 
533,    68% 


11%  11% 

19%  19% 

20  20 

•90  91 

80%  83% 

65  65 

13334134% 

37%  38% 


28%    29% 

113%  114% 

50%    50% 


7134    77% 


44 
•92 
30% 
10 
6 
49 


87%    88% 

8O34    82 

42%    43% 

• 20 

■ 60 

27%    29% 
90       93% 
28        26 
120     120 

56%    60% 

130%  131% 

105=4  10534 

35        36% 

73%    73% 

169     169 

22%    23% 


47%  48% 

30%  31 

69%  70% 

18%  19% 

30%  ^1 

•17  20 

64  64% 


25%    27% 
65        67% 
135     136 


20%    22' 
119     123 


24 
62 


24  »i 
64 


4634    47 


111%  111% 
35%  37% 
12%    12% 

112  113% 
32%  3334 
56        67% 

43   43 

39%  4934 
105  106% 

40   40 
128  128 

3934    40% 
124     124 


77%    78% 

142     142 

82%    03 

•73        74% 

126     128 

30       30 

•17%    18% 

•1%      1% 

*15""l7"' 
•35%    36 

•i'i"'  "l^" 

61 

14%    U''. 


1 
6 
1% 


•  These  ore  the  prices  bid  and  aaked-no  aale  was  made  at  the  Board. 


Sales  of 

the  Week, 

Shares. 


460 


119 

7,300 

100 

300 

70.910 

16,889 


2,294 

1,700 

100 

471 

4,802 

116,610 

1,970 

25,635 

5,640 

1,910 

400 

11,800 

10,255 

2,200 

1,800 

100 

200 

6,460 


128,765 
264,577 


14,346 
3,000 
1,100 


10,240 

300 

9,075 

1,550 


,3,160 

131,475 

100 

100 

224,026 

600 

2,560 

400 

2,120 

600 

400 

33,450 

2,320 

19,341 

1,600 

300 


64,386 

151,100 

1,100 

754 

12,400 

57,187 

100 

193,597 

3,033 

170 

11,216 


7,820 
9,045 
164. 6!' 9 
6,546 
6,520 

200 
2,800 

200 

8,430 

54,600 

230 


3,625 
3,500 
1,600 
8,600 


3,014 

1,800 

1,600 

2,275 

525 

660 

175 

3,400 

68,270 

2,220 

111,674 

47,100 

87,410 

1,800 

5,925 

11,876 


1,196 

20,850 

305 

2,050 

161,242 

30 
115 

426 

47 

200 
20 


600 
400 
200 
4,300 
100 
150 
600 


Range  Since  Jan.  1,  1882, 


Lowest. 


130     Jan. 

32%  Jan. 

60     Jan. 

3934  Jan. 

80     Feb. 

44     Feb. 

15     Feb. 

30     Mar. 

86=8  Mar. 

86     Feb. 

70     Feb. 

19%M,ir. 

28     Mar. 

21  Mar. 
12734  Mar. 
12734  Mar. 
104%  Jan. 
119%  Jan. 
124  Jan. 
136%  Jan. 
129     Mar. 

68     Mar. 

2934  Feb. 

97%  Fob. 

44     Mar. 

76  Mar. 
133     Jan. 

75  Mar. 
9%  Feb. 

65  Jan. 
118=8  Mar. 

65     Mar. 

83     Feb. 

10     Feb. 

18%  Mar. 
8     Feb. 

90     Mar. 

78     Mar. 

62  Feb. 
127=4  J.in. 

36     Mar. 

13%  Fob. 

48     Jan. 

27%  Mar. 
108     Feb. 

49%  Feb. 
Mar. 


6 133     Jan. 

18    32%  Jan. 

70%  Feb. 

3934  Jan. 

85%  Feb. 

60%  Jan. 

21     Jan. 

37%  Jan. 

97%  Feb. 

94%  Jan. 

73%  Feb. 

26     Jan. 

3734  Jan. 
..  2634  Jan. 
10  135%  Feb. 
9  138     Jan. 


4  111 

3  123 

4  138 
li  143 

10  135 
84 


65 
61 


Mar. 
Feb, 


44  Mar, 

92  Mar. 

25  Jan. 

10  Mar, 


6 
46 
84 


Mar, 
Mar 
Jan. 


79     Feb. 
42     Fob, 


19 
59 


Mar. 
Feb, 


26%  Feb. 

89     Mar. 

22  Feb. 
120     Mar. 

54  Mar. 
128%  Jan. 
104      Feb. 

34     Mar. 

67  Mar. 
168     Feb. 

21%  Mar. 

20     Jan. 

44%  Mar. 

2834  Mar. 

6634  Feb. 

17     Feb. 


Highest. 


Mar. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 


37%  Jan. 
102     Jan. 

57  %  Jan. 

84  Jan. 
137%  Jan. 
104     Feb. 

21%  Jan. 

60  Jan. 
128%  Feb. 

74  =8  Jan. 
84  Jan. 
16  Jan. 
28%  Jan. 
20     Mar. 

110     Feb. 

111%  Jan. 

88     Jan. 

137%  Feb. 

48  %  Jan. 

15  Feb. 

49  Jan. 
37%  Jan. 

116%  Feb. 
62%  Fob. 

16  Mar. 
100=4  Jan. 

75  Jan. 
60%  Feb. 
98%  Jan. 
34  Feb. 
15%  Jan. 

9%  Jan. 
82%  Jau. 
92  Feb. 
90     Jau. 

Jan. 

Jan. 

Jan. 


52 
21 
61 


...    39%  Jan. 
9  104%  Jan. 


27 

15 

60 

190 


Feb. 
Feb. 
Jan. 
Jau. 


25%  Mar. 

55  Mar. 
133%  Feb. 
135      Feb. 

17  Mar. 
118  Mar. 
115     Mar. 

24%  Jan. 

20     Jan. 

20%  Mar. 

60     Mar. 

34%  Mar. 

43      Mar. 

79=4  Fob. 

26     Feb. 

68  Jan. 
108%  Jan. 

34%  Mar. 

10%  Feb. 
110     Mar. 

27%  Feb. 

54  %  Feb. 

31     Jan. 

38=4  Fob. 
105      Mar. 

40  M.ar. 
128     Jan 


24  333,  Jan. 
9  124     Mar. 

87  %  Jan. 

.3534  Jan. 

109%  Jan. 

43%  Jan. 
„  85  Jan. 
17  172  Feb. 
9    28% Jan. 

24     Feb. 

5334  Jau. 

37%  Jan. 

77%  Jan. 

23%  Jan. 

38%  Jau. 

23%  Jan. 

.    75     Jan. 

1  195     Jan. 

8    37=4  Jau. 

10    67%  Jan. 

24  136     Mar. 


31  _„ 

24  K 

8 


25  140 
^  40 
9  250 
9  283 


38 
122 


Feb. 
Feb. 


%  I-eb. 
76%  Feb. 


141  Mar.  2 
90  I'ob.  18 
72%  Mar.    8 

125     Feb.  24 


30  Feb. 
15%  Jan. 

l%Mar. 

2  Jan. 
15%  Mar. 
33  Jau. 
240  Jan. 
11%  Feb. 
57  Jan. 
14  Jan. 
30     Mar. 


Jan. 
6  Jan 
%  Jan. 
17  Feb. 
2%  Jan. 
2  Mar. 
l%Feb. 


Jan. 
Jan. 
Feb. 
Feb. 


3334  Mar. 

21%  Feb. 

43=4  Jau. 

92     Jan. 

46%  Jan. 

66%  Jau. 
106%  Jau. 

30=4  Feb. 

75  Mar. 
115%  Jan. 

51%  Jan. 

17%  Jan. 
119=4  Jan. 

38%  Jan. 

71%  Jau. 

60     Feb. 

45  ^4  Jan. 
109  M  Feb. 

49%  Jan. 
140     Jau. 

45%  Feb. 
145     Jan. 

1  Jan. 
8234  Jan. 

149%  Jan. 

97  %  Feb. 

80%  Jau. 
130%  Jan. 

36%  Jan. 
1934  Feb. 

2  Jan. 
2%J:lll. 

26  Jan. 
35  Jau. 
246  Jan. 
14%  Jan. 
62-4  Jau. 
1734  Jan. 
37     Jan. 

1%  Jan. 

6=4  Feb. 

1=4  Mar. 
20     Jau. 

4     Jan. 

2=4  Jan. 

IHkFeb. 


For  Pull 
Year  1881  > 


120 
25 
45 
37 
69 
50 
16 
31 
82% 
80% 


20=4 

32  3, 

23 
127 
133% 
1011, 
116= 
117 
131% 
129 

40 

33% 

91 

41% 

81 
127% 

82 

183j 

60 
107 

68 

76% 

13 

28 

12% 

4434 

94 

63 
124 

38% 

14 

41 

32 
112=, 

44 

18% 

79 

60 

15% 


18 
9 
6 

41 

77=j 

84  =< 

42 

23 

62% 

34 'i 

85 

18% 
118 

63 
1301, 

96 

39=4 

80% 
164% 

25% 

23% 

53 

32=. 

04% 

21 

35 

18 

64 
190 

27% 

50 
127 
130 

35 

99% 
122 

22 

22 

39 

85 

39 

55 

90 

26 

70 

88% 

41% 

15 
105% 

33% 

84% 

31 

35 

89% 

30 
134 

39 
120 

77 


62% 
51% 
112 

30 
14 
1% 
»4 
17»4 

32% 
240 
12 
53 
IT 
25 

1 

4 
% 
18 

2 

2% 

14 


High 


135 
30 
71l» 
60 
90 
90 

40%: 

46 
112 
102% 


33% 

48  { 

36% 
166 
182"» 
129% 
140 
136 
147% 
1481^ 

88 

61 
1091a 

68>« 
1013« 
142 

98% 

32»» 

77 
131 
113%, 

83 

21 

33 

12%. 
350 
121 
106 
146i» 

57  ■« 

30%. 

56 

66i!». 
136=* 

63 

38 
llOift 
117"a 

691a 


59% 
24 
16 
93 

126 
126% 

64% 

301c 

70% 

64 
114% 

39% 
131 
102 
165 
1301* 

52% 

96%, 
190 

43l» 

26%. 

70 

51 

88% 

37% 

60 

37ia, 

83 
200 

571* 

7434. 
142 
146 

80 
171 
174i» 

50 

50% 

771a 
143=4 

65 

Sl% 
115l» 

42% 

89%. 
113=4 

73% 

38 
131% 

60 

96% 

74% 

67 
116% 

49 
190 

62% 
161 

4>2 

92 

15? 

98 

79 
142 

43 

29% 

St, 

38  >2 
264 
21% 
76% 
27 
46% 

7 
14 

7 
36% 
13'» 

7 

* 
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QUOTATIONS    OP    STATE    AND    RAILROAD    BONDS    AND    MISCRLLANBOUS    SECURFTIES. 

(«TATR     BONUS. 


•KCCRITIX8. 


(Jfiaa  A,8  In  R.  100(1.... 

OlMa  A,  '2  to  5,  Muall 

OUmU,  Sx.  tU»6 

0UmI',4k.  IIMMI 

fti.  lO.SOii,  IIHW 

Arli^niw*— 

e*.  • '•  •  '■""■  ""xi... 

7»  it". 

7!..  HU 

7»  '    KB 

7-  It.  li.  UK. 

7-,  '  .lit.  RR. 
Coil"  '.  18!i8-4.. 
Otorgl'i    tw.  \H?nl 

Know,  1888 

it,  cndorwil,  1886 

K  aold,  1880 


7«,conw>l.,  1814.. 
7B,giiukU . 


Bid. 


SI". 

84  <« 
110 

20 
'.9 
20 
10 
33 


64 


86^ 


14 


6S 


HKCUIUTIKS. 


"?  or  1888.. 


"0... 


Uiumlbuli  St.  Jo., 'Se, 
Do  tlo        '87. 

New  York— 

Ba,  KOld.  n>r.  1887 

6s,  gold,  coup.,  1887 

e«,  Toui,  1883 

^  loMi,1891 

es,  lou.  iMa 

6a,  la«i,189S 


Bid. 


iiai« 


101 
104 


A(k. 


:09>a 

ii3>^ 


108 


SECURITIES. 


N.  Csrollii>-6«,  old,  J.AJ. 

6»,oM,  A.*0 

No.  CaroIlD*  RR.,  J.«J. 

Do     A.*0 

Do     ronp.  otr,  J.AJ, 

Do     r<Mi]i.  off,  A.AO, 

F«ndlUK  act,  IHUO-IBOO. 

Do  1868-1898. 

New  bonds,  l.AJ.,  '93.8 

Do       A.40 

Clukthani  RR 

Bpeolal  tax,  class  I,  '080 
Do        class  2... 
Do        class  3... 

Consol.  4s,  IBIO 

SmaU 

Ohio— 

6s,  1886 

Rhode  Island— 
6s,  CODIIOD,  1893-99 .. 


BI4. 


119 


Atk. 


lU 


8KCCBITIX8. 


Soatb  CarollB»— 

6s,  Act  Mar.  38. 1860 
non-fnodabla,  1888. . 

Brown  consorD  6a,  189: 
TaaasaMS    Ba.eld.  189 

6a,  new,  IBM-S-IOOO 

6a,  new  scrlaa.  1914. 
Vlrg1i)l»-6a,oUI.. 

6a,  new,  I860.... 

6a,  new,  1867.... 

6a,  oonaoL  boada 

6a,  ex-matured  eoopon.. 

Ss,  ronso!.,  3d  series .... 

6s,doferTed 

Dtstrtct  of  C'olumbU— 

8-6ts,l»34 

Smalt  bonds 

Beglstared 

rnudlog  8a.  1899 
Do  amall . . . 
Do       registered 


RAILROAD    BONDH   AND    HIHCKIiLANEOUH    SECVRITIKH. 


Railroad  Ilonds. 

(.sin.'.    f.i.l...ii.|,-    ;ViCM.) 
.\!;i  1.88,1918 

.\\  4>%1|I'J0 

At.  ^t, Bit.  1910 

Jinii.i.'     l.«t.ti.<,  Prk.Br. 
BOMt.  H.  .t  E.— iHl  niort.. 
Bur.  (  .  .1.  ll.i*  No.— l»t,5s 
Mhili  .VMt.  L.— Ist.Vs.lJll 


I'.  H:il 
Cent  1.1 
<'li:it.  1 


ti^.. 

B- 

M 

Cbl.  .  - 

llK 

blul, 

Jui..'! 

I,«.  >t  .Mo. 


.VS.gl 
..t  Wemt.-l9t,7i 
Iii.F.it  N.-l»t,8a 
liuvtt-l8t,  7(1. 'SIO 
.'1.  vt  Aiifr.— lBt,7s 
A  O.— I'ur.  nryffl. 
■■!.  ■ior!o»  A,  l508 


U15 


I',  lut.  del. 
.1.  del  ... 

I'.tll 

■11— Isl  m.. 

-■13 

.(is,  1003.. 
■  itKO— Istm. 
iDi  m..  guar. 

•Jil  niort..  7it.  IKOll 

61.  I. J»>k.itC'li.-l»tm 
lal.Kuar.  (364). 7s, '94 
■Jilii..  (:<6UI.7s,  1898.. 
ill,  K  liar.  (llW),7s,'9a 
Mia*.  It.  II''--  -'"'  't.et 
C.B.AQ.                           .'88 
Cousol  ti                    '>:t 
6s,ahik)i                     n| 
Jow»  lilv.-  s.i-.,i.A,i'jl9 
lowii  I)1v.-1S.K..4h,I919 
C.  U.I..t  l".-6(i,coni).,1917 
6s,  l«17.refcl9t(Mca. 
K<M>.,t  Iiiw  M.— l»t,g.,58 
Central  ot.N'.J.-l«tiii.,'90 
Ist  coiiMi]..  a.-..seiitcil,  '99 
Conv..«»siiitcil,  190'J.. 
AilJiisliiH'iit.  "s,  190S.. 
I.oli..v\v  1!.  -I'on.g'il.as 
Am   I'  k  Alm.-rm,  1921 
C   M    ,v  -t.  P.— lot.8ii,P.D. 
■.',;  II.  .  7  tMO.  P.  I>..  1898 
latin. ,7«.$K.,U.|)., 1902 
l»tm..  l.aC.  niv..l8«3. 
lot  ni.,  I.  i  -M.,  1x117. .. 
Istni.,  I.  .t  I).,  1.S99  ... 
l»tm.,  C.  A  M.,1803.... 
Con«ol.  7h,  1905, . 
ad  uiuK..  .  s,  1884 
l8t,  78,  I. A  1).  Kxt..l908 
8.  W.  Dlv.,  l8t.  lis,  1909. 
1st,  6a,  I.s..ft  Dnv.,  1010. 
lats.  Mlmi.Uiv..«H,1910 
l»t  111..  II.  A  I).,  18, 1910 
Cli.v  rac.  I)lv..68,  1910 
IbK  liU-.&  P.\V...'-,8,19'21 
Mlli'l  I't.  I)lv..5s,  1910 
C.A  N.wii.tt.-a.t,  7»,  llWa 
Ir.t.ri'st  Iionil.s,  7«.  1883 
('  1                  .'Ta.lOl.'i..  ,,„, 
>.-                   i.Hs,7B,'85}ip5 
1  886 »1U7 


JOS'* 

981% 
120 

ibs" 

106' 
1121.J 
101 
76 '« 
44  >4 


103  H: 
125  <9 

noa 


tl26 

ioi' 
ii4 

103^ 
105^ 


tisi 

116 
124 
116 
116 

ni7 

118 
117 
102  >a 
116 
103>s 

90 
103 
113 
106  «B 


97 


60 
98(>t 


111 

103' 
77 
49 

125' 

i'l4" 

i'lS' 


125  V 


128 

i'o's' 


1-23 
115 
U23 

t 

t 


t9S 
109 
103 
J106 
86  "4 
103 
101 
104 

lllij 
106 
111 
112 


113 


108 'a 

98 

133 


97 

as 


108 19 
106 


114 

ni9 


94 

103  >a 


104 
104 
131 


107 
91 


105 

133 
1«7  V 


It 


1902 

1903 

09, 1929.. 

J-:        .  reg 

.-^uikii  ..  Iiiuil.  5s,  1929.. 

Mukiiii;  fiiml,  reg 

lonii  Miai'ml— latm.,8s 

i'l-iilii.sulih— lat  m.,  (»}nT. 

ClUcagoA  Mil.— 1st  m.. 

\Vllj..iiii  A  St.  P.— 1st  m. 


123  V 
123  Hi 

in 

♦111 
100 

noo 

120 
l'.J0 
117 


2.1  iii.irt.,  78,  1907 

Mil  .V  .M»tl.-lst,6s,10O5 


180 
99 


113 
103 


125 
134 
116  >« 


Cl'.l  ..«:  Iml'8-l8t,78,8.I. 

C'oiiHoi.  uiort.,  7s,  1914.. 
C  8t.L.AN.O."Ten.llen,7s 

1st  m.,  con.,  78,  1897 

<J.  St.  P.M.*  O.-Cona.,  6s     97  ■» 

C.Nt.I'.AM.-lst,0s,1918  till 

^■,,  w  iMC.-lst,6s,1930. 

l-t  r  .l-s.c.-lat,  68,1919 

C'hK-  .k  K.Ill.— lst,al.,onr. 

C0I.A  liroon.— l8t,6s,1916 

2il,  6»,  1926 ;89 

Del.  L.AW.-7S,  conT.'92   

Mort.  7a,  1907 »J27 

Srr.Blng.AN.Y.- lst,7s   

If oms*  Essex— 1st  m .    133 >« 
Sdmort.,  1891. 
Bonila,  7a,  1900 

7so(  1871. 1901 

1st  m.,coiiaoI.,  guar.,7s 
D*l.A}I.C.-l8tm.Js,1884 

1st  mort.,  7a,  I8OI 

l8tniort.,ext..7B,  1891 . 
lat  niort.,  coup.,  78,  '94. 
lat  mort.,  reg.,  7b,  '94... 
lat,  Pa.mv.  cp.,7'8,1917 

Beg.,  7s,  1917 

Alb.  A  )3n8(].— lat  m.,  78 

ad  mort.,  78, 1885 

lat,can8.,Kuar.78,1906 
Bens.  A  Mar.— 1st.  coup. 
1st  molt,  reg.,  1921  . .    i,,o 
DtOT.AKloUr.— I8t,1900    113      114 

lat.conaol.,  78, 2910 lofli-j 

DenT.8o.P.A  P.g- 28t,7s   lOi    1101 


105 
tl'24 
124 


tllS 
121 
105 -a 


S116 
110 
120 
120 
113  >!i 
108 

iVi" 
i.« 


113 


no 


121  ii 

106 
115 

116 


118 


K.r.Va.*ua.-lsl78,l900  tlU 

latvons.5s 72'2 

l>lvi«iomil.'S».  1930 90 

I-:i  '  "^      ^. F..dob.c.68    

•  ■,6»,  19'20 

1  i.itfS'y.-Os...      90 

Kii.-     I.si  iii..i't..oxteutte(l.  tl26 

2.1  mort..  (ixt'il  5»,  1019.    103 

.S.l  mort..  7.H,  18S3 102S 

4tli  mort.,  ort'd.  5s,  1920    

51I1  mort..ext..7».  1H.88. 

lst,colwoJ..Bolil.7s.l920 

Long  Dock  bonila.Ta.  '93 

lluir.N.V.AE.-lBt.l91G 

N.Y.  !.,.£.*  W,.-Now2.1,« 
l8t.  consol.,  fd.  pp.,  78. 
2il,  consol.,  M.  cp.,  5h 

liuf.  AS.\V.-M.'  a,1908 
Kv.  A  T.  H.— lat  cona..  (!» 
Fl'l.tP.  Marq.— M.fl8,1921 
Oiil  Har.AS.Ant'o— l8t,68 

S.I  luiirt.,  7»,  1905  .... 
O.  IlavW.  A.St.  P.— l8t, 
UitU  Col.  A  S.  Fe-78, 1009 
Uan..A8t.  Joa.— 8a,  cout. 

ComoUriatedOs,  1011... 
Houston  A  Texas  Cent.- 

lat  mort.,  1.  gr.,  78 

lat  mort..  West.  Dlv.,  78 

1  St  mort.,  Waco  A  N„  78 

'J.t.  couaol.,  main  line,  8b 

2.1.  WiicoA  N.  8a.  1915 

li.ii.  mort..  (!8, 1921.. 
Il.iii.a.K.AW.Tex.— l8t. 
111.1  ilit.—Ullb.A  8.  C.,lst 

Iiiib.  A  S.  C'.,2rt  Dlv.,  7s 

Cwl.  F.  A  Minn.-lstin. 
Iiul.Bl.&\V.-l.at.iirof..7.*  <119 

1st  mort,,  3.4.5.ft8,  1909      89 

'.!il  mort.,  3  4  508, 1009.      72 
Indianap.D  A8pr.— 2st,78    103 

■2d,  58. 1911 »•- 

Int.40t.No.-l8t,68  gold  liOih 

Coupon,  1)8,  1009 8»"8 

Keiifky  Ccn.— M..G9.I9II 
Ijikt!  Shore  A  Midi.  S.— 

Mich.  80.  A  N.I.  s.fd.  7a 

Ci.'vc.  ATol.-slnk.trt. 
Now  bonds,  78,  lft86. 

Clove.  P.  A  A8b.-78... 

lluir.  A  Krie-Newbds 

RulT.  A  Htate  T.ine-  78. 

Kal.  A  \V,  Pigt0L-l8t . 

Det,M,AT,-Ist,78.1906 

Ijtke  8liorfr-Ulr,  bonds  tl21 
Consol,,  coup.,  Ist.,  73 
Consol.,  reg.,  Ist.  78. . . 
Consol.,  coup.,  2d,  78, 
Couaol.,  reg.,  2d,  is  . 
rxiiil8v,.A  N.— Coue,78,'98 

2il  mort.,  7b,  gold,  1883. 

ceciliaii  Br'cli-79, 1907 

N.<).AMob.-l8t,68,1930 

K.  lI.AN.-l8t,U9,1919 
I       Oen'l  mort.,  Ca,  1930 

Penaacola  Div— 68,1920 
1    .St.  L.  Ulv.-lst,  08, 1921 
■2d  mort,,  3s,  1980.... 

Naaliv.  A  Dec— lat,  78 

;     K.A  N.Als S.f.,68,1910 

I  I..>l>aii'n-Knox.— 68,1931 
I  L'iav.Clu.A  I,.-6a,  H)31 
I.  Kne  A  W.-lat,  «8,1919 
1  Saii.lnaVv  Div.,  08,1919. 
I.at  Ill.A.Sl.-l8t,6s,1919 
ll...iilav.,\.An).AC.— I8t,68 
JIaiiliat.li'cli  Cu. -78,1899 

N.Y.AM.B'li-lat.78'97 
Marietta  A  Cin.— lat,  78 

lat  mort.,  sterling 

Metropllfu  Kl.-l8t,1908 

•2.1  mort..  68,  1899 

Mirli.Cont.-Con.,7e,  1002 

iBtmort.,  88,1882,  s.t. 

Kqnlpm'nt  lioods,  8s,'83 

68,  1909 

Coupon,  6s,  1931 

Registered,  6s,  1931 

Jack.  LaiLA  S— es,  1891 
MII.ANo.-lst,4.6-es,1910 
Mil,  I.,.S.AW.-lst68,1921 
Minu.ASt.  I,. -Ist  78,1927 

Iowa  Ki.— lat,  78,  1909. 

2d  mort  ,78,1891 .... 

H'tliw.Ex.-l.st,  78,1010 

l'»c.  El,— iHt.  (is,  1921. 
Mo,  K,  A  T,— Uon„con,,  6a 

OD8.,  assented,  19046. 

2d  mort..  Income,  1911.. 

U.  A  Cent.  Mo,— lst,'90. 
Mobile  A  O.— New  m,,  68 

CoUat.  Trust,  6s,  1802. 
Morgan's  La,,kTe.x,lst,68 
NaaE,Cbat.A8t.I,-lat,78 

9d,6s,  1901 

N.  -i.  Central-es.  1883  , 

6s,  1887 

68,  real  estate,  1883.... 

6s,  subscription,  1883. 

N.  Y.  C.  A  H,— 1st  nl.,cp, 
lat  mort,  reg,,  1903  .. 

Hulls.  R.— 78. 3d.  8.  t.,'85 


73 


97 


103 
108 

i'2'6' 
130 

'os' 

125  >« 
92 


104 
109 

87 


ll"? 
107»< 


101 
107 


103  >3 


95 
95\ 

i'o's' 

t50 
115 

io'i'i* 


102 
101 
tS6 


28 
128 
123 
123 
123 


95 


100  >« 

too 

126 


...... 


114 
111 

ib's" 

98 

76>4 

:oiia 

60 


113(>s 


203 
108  >3 

102»4 

132  k, 

133  >« 
110 


103  k) 

78 


86 


107  >a 
112 


96 
101 
105 

5.-. 
123 
103 


103 
102  >. 


lOOati 
90  k) 


104  (^ 


106  V, 
98 


100 


78 
103 
60  >9 

ii's" 


114 


103  >9 


184 

111S» 


N.  y.  Cent— Contlnneil- 

Caaada  so.— Ist,  Int  gu 

Harlem— lat  m„  7s.  rp  . 

1st  mort.  78,  reg., 1900 

N,  Y.  Elev'd- lat,  78. 1906 

N.Y,Pa.AO,-l»r.rn.09.'95 

N,Y',C,A  N,-Oeil,,6a,1910 

N,Y,A  New  KnK,-l8t,78 

latin,,  6a,  190,1 

Nevada  Cent— lat  m,,  68 
N,  Pac,— C(,l.gr.,l8tcon.68 

Registered  68, 1921 

N.  O.  Pac,— l8t68,g„19'.'0 

Norf,AW,— (J,l,m.,Ca,1931 

Ohio  A  Miss,— Couaol,  a,  1, 

Consolidated  78, 1898. . . 

2d  consolidttteil,  7a,I>)ll 

lat  m.,  SprinKrtelil  Div.. 

Ohio  Cent.— lat,  68,  lO'-'O. 

l8tm.,'rcr'rrr..  tia,  1920 

Ist  MIn'l  Dlv,— Cs,  19-21 

Ohio  So,— lat  M„  6.1.  1 921 . 

OregouACal.— l8t,«8, 1 9'2 1 

Panama— S.F.  8nb.G8,1897 

Peona  Dec.  A  Ev.— let  Gs 

Kvana.  Div.lat,  68, 1920 

Pac,  URa,-C,Pac,— G„68 

San  Joaquin  Branch, 

Cal,A  Oregon— lat  in. 

State  Aid  bond8,78,'81 

Land  grant  bonds,  6a 

■West.  Pac— Bonds,  6a 

So.  Pac  of  Cal.— Ist.  68. 

Union  Pacitlc— Ist  mort. 

Land  granta.  78,  '87-9. 

Sinking  funda,  88,  '93 

Reifiatcrcil  83,  1893 

Collatei-al  trtist,  68. 

Xana,  Pac— 1st.  68,'U5 

1st  m..  6s,  1896 

Den,Dlv.,68,a88'd,'99 

Ist  cons,,  68,  1919... 

Cent,  Br,  U,  Pac— lat.es 

Funded  coupa,.  73.  '9,'), 

Atch,C,AP, -lst.69,1905 

At  Jew,  Co,  AW,— Ist.Ga 

Utah  So.— Oen.,7a,  1909 

Extenan.  1st.  7a,  1900 

Mo,  Pac— Ist  consol..  63 

3d  mortgage,  7s.  1906. 

PaclHo  of  Mo.— Ist  68 .. 

3dmort,  7s,  1891 

St  L.  A  S.  K,-2d,  68,  Cl,  A 

3-68,  class  C,  1906 

3-68,  Class  B,  1906 

Ist  68,  Peiice  C,  A  O. 

Kqulpment.  7s,  1895,, 

So,  Pacilicof  Afo,- Istra 

Tex,  A  Pac— l.at.68,1905 

Consol.,  6s,  1905 

Income  A  I'd  gr,,  reg. 
l8tRloa.Dlv.,68,1030 
Peuuaylvauia  HR— 
Pa.  (Jo's  guar.  4k)8  Ist  c 

Registered,  1021 

Pltt,C,AHt,L„-l8tc,7< 

1st  reg,  78,  1900 

2d.  7s,  1913 

Pltts.Ft.  W.A  Ch.— l8t  m 
2d  mort.,  78,1912.,,. 

3d  mort  78, 1912 

Clev,APlttsb,— Con8,,s,f 

4th  mort,,  Os,  1892 
Col.  Ch.A  I,  C— lat  oons 
2d  con,,  78, 1909, 
Ist,  Tr't  Co,  ct(s„  ass'd 
2d,  Tr't  Co,  clfs,,  ass'd 
lat,  Tr't  Co.ctf8,,8uppl. 
StL.V.AT.U.— l8t,g,,7s 

2d  mort,  78, 1898 

2d  m.,raar..  7b,  1898. 
Plta,B'd.<JtB,-l8t68,19I  1 
Rome  W.AOg,— Con,,  1st 
Trust  Co,  oertlltcates. . 
Roch.A  Pltt-lst.68.1921 
Rich.  A  All'g.-lstTs,  1920 
RIcb.ADanv,— Cons,g,,  68, 
Atl.  ACb.— lst,p..78,189T 

Inc,1900 

Scioto  Val.— 1st  cons,,  78. 
St  Lonis  A  I.  Mount— Ist 

3d  mort,  7a,  1897 

Arkansas  Br.— lat  mort. 
Cairo  A  Fnltou— Istm.. 
Cairo  Ark.  A  r.-lstm. 
Oen.cr'yA  Ijc.Sa, I9;il . . 
StUAltou  A  T. II. -Istm, 
3d  mort.,  nref.,  78, 1894. 
3d  mort..  income,  7s,  '94 
BeUevilleAH.III.-lstm. 
StP.Minn.t  Man.-l8t,78 

•2d  mort..  6s,  1909 

Dakota  Elt-6.1,  1910 
St  P.  A  Dul.-lBt5s,1631 
SO.  Car-a  R'jr— lst,6s,1920 

■2d,6s,19'il 

Tez.Cen,-lBt,8.(.,7s,  1900 
Tol.  Del,  A  Bur,-Maln.  8s 
1st,  Dayt.  DlT„  6a,  1910 
IstTer-l  trust  6s,  1910 
Vr«rMI.I,-M,lnc,S8,1937 
W.St  J..  A  P,-<ieu, 


92  ■'a    931. 
'133 


II514 

;oe 

61 


85 

:oo 


121 

120  k) 


103  ki 

i'1'4' 
108 
103  k, 


106 

no 

104^ 


H08 
109 
107 
100', 


i 

i'o'2' 


106 
111'4 


tlOO 
103  k) 
105 

'62^4 
•79 


136  ki 
132 13 
131 

il'6' 
125 


t 


114 

108  <^ 
107 
ilOO's 


117 


1133 
108'4 
106\ 

tioo 

99^ 


60 

i   »83 


116 


103 
97  Hi 


loan, 

118>s 
liSHi 
1211s 
121 

90 

95:9 


85 

107' 

105 

102 

114>s 

112 


103 
107 
111 
104  Hi 
llS-a 

18 


106 1* 


109^ 

108 

101 


96  k; 

96 
107 


in 


108 
88 
87  >< 


.03 

97' 
63 
80 

96 
98ki 


137  "a 

133 

133 

127 

113 


118 
120 


85 

86 

100 


86 
99  ig 

■98 
102 
114^ 
107 

iOT^ 

107  >i 

79 


103 

109  ki 

i'o'6'>« 


100 

89 


00 


W.St  L.  A  P.— ConUnaed- 
C'hlc,  DIT.-6S,  1910,.,.. 

Mar,  Dlv,— 6s,  1910 

ToLP,AW.-lst,  7s,1917 

Iowa  liiv,-68, 1931 

Ind'polla  Dlv,-6s,  1931, 

Detroit  Dlv. -6s,  1921.. 

uali-o  Div.— 58.1931,  ... 

Wabash  -Mort.  78  of  '09 

Tol.  AW.— lstext,78 

lat.St  I..  Dlv„7s,1889 

2d  mort.ext,  78, '93,, 

Kquipm't  bond  8,78, '83 

ConaoL.  conv,,  7a,1907 

Ot  Weat- l8t78.'88. 

'2d  mort.  78. 1893... 

Q.  A  T,-lst78,  1890. 

lll.AS.I.-l8t78,18«2 

IlaiL.t  Naples— lat,  7a 

St  I,.  K.C..tN.-R,0,,78 

Om,DiT.— Islmort,  78 

Clarluda  Br.— Oa,  1919 

St  Chas.  Br.-lat  Os., 

No,  Mlasourl- 1st  78. 

WeatU.  Tel.— 1900,  coup. 

1900.  reg 

."CW.  ■relegranh-78. 1904 
Spring  Var.  W. W.-lat  6s 
Oregon  UR.ANav.— l8t,6s 

INCOME  BONDS. 
I  IntertM  nayabU  if  earned.) 
Ala.  Cent— Inc.  es,1918. 
,\tl.  A  Pac— Inc.,  1910,, 
Central  of  N,  J.-1908.... 
ChlcSt.I..AN.O.— '211,1907 
Col,Chlc,AI,C,-Inc78,'90 
Cent,Ia.— Conp,deb,cert8. 
C'hic,StP,AM,-I,,g,lnu,Ga 
Chic,  .11  K,  111,-Inc.  1907 
Dea  M  A  Ft,  D.— l8t  I  nc„6s 

;.T,V«,A<i Inc,  68,1931 

Ellz.(',ANo,-2dInc,lfl70 

Q'  BavW,AStP,-2d.Inc, 

Ind.Bl.AWest-Inc.lOlO 

Ind  a  Dcc.ASpr'd— 2d  inc. 

Truat  Co.  c*rtlflcate8... 

Int  A  ti  t.  North.— 2<l  luc. 

2d  asacntoil.  63. 1909..., 

Lehlgli  A  w,B,Coal— 1888 

"ake  K,  AW,-Iuc  78,  '99 

Sanil'ky  Dlv.— Inc.  1920 

I.af,Bl,AMun.— Inc78,'09 

Mil,  h.  W,  A  W.— Incomea, 

Mob,A  o.— Ist  pref.deben. 

2d  pref,  debentures 

3il  pref.  detientares 

4th  pref.  delieaturcs 

N,y,LakeE,AW,— Inc6a. 

N.Y,P,AO.— lstlno.ac.6-7 

Ohio  Cent— Income.  1920 

Mln'l  Dlv.-Inc  78,1921 

Ohio  So,— 2d  Inc,  68,1921 

Ogdensb,  A  L.C,— Inc  1920 

Peoria  D,  A  Kv,— Incomes 

Evauav,  Dlv.— Ino.,19-20 

Roch.  A  Pltt8,-Inc.  1021 

8.Caro,R'v,— Inc,68,1931 

St  Louis  I,  Mt  A  Su — 

lst7s,pret.  int  accnm. 

3d,  6b,  int.  acc'miilatlve 

Sfgl .  A  K'y-Ser.  B.,luo.'04 

Plain  Ini:oine68,  1896.. 

Sterling  Mtu.  R'ylnc,.'95 

StI.,.A.AT.U.-Ulv,  b'nda 

To),Del,A  B.-Inc6^19l0 

Dayton  Di v.-6s,  1910, . 

Tex.AStL.— L.g.,lnc,1020 

MiscellaneonB  List. 

(Brolwr's  Quotitloni.) 
Va.  Statft- New  10-408 , , , 
Atl.  *  OuU— Consol.7B,'g7 
Atl.A  Charlotte— 1st,  la. 

Income,  6s , 

Stock 

Car.  Central-lst  6a,  1933 
Cent  Oa.— Consol.  m.,  7a, 

Stock 

Chic.StL.AN.O-5  8,1961 
(»D.IIld.St  L.AC,— l8t,6s 
OalT.H.A  HoD.-7s,g.,'71 
OeonrU  Railroad- 1  s 

6a 

Kansas  A  Neb,-l8tmort 

2dmort 

Long  Island- l6t  mort..  . 
Memph.AChar.— l8t.oana 

Ist,  couaol.,  Tenn.  lien. . 
N.  O.  A  JackBon— 1st  88. 

Certlftcate,  2d  mort,  8s. 
N.Y.AO'nw'd  L.— lst,7a,ii 

2d  mort 

NorUieast.S.C— 1st  m.,8s 

2d  mort,  8s 

St  Joseph  A  Pto.— lat  m 

'id  mort 

St  Joa.  A  Weafn-Stock. 
Tex.  A  St  U-lat,  6a,1910 
Western,  N.  C.— lat,  78... 
Wls.Cent— lataartaa,  saw 

'2d  series,  new 


t 

tl09 


103 
60 


109 

ioi' 


no 

89 


109 


119 

nek, 

li?'» 

105 

i(M'>i 

iffi" 

«30 

38% 
101 

'5'6'4 

'W 

76 

"o'o' 

'93 

ss% 

20 

30 

60 

66 

W 

80 

:::-: 

HO 


85 

61 

t 


39  >i 
tl06 
107  >« 


70 

90 

113 

114 


76 
107 
103 

76 

30 
116 
106 
IDS 
109 
116 

30 

iao' 

130 
7» 
37 
10 
75 

104 
76 
45 


85 
91" 


83 
100 
113 
107 
105 

68 
104 

OS's 
104 
106 


100 


61 


65 
65 


41 

33'-« 

"•ii" 

W 

t.'.'.'.'.'. 
"ii" 

67" 

80 

41 

i 

98 



....•• 

"so" 
taa 

•a" 

40 

110 

109 

98 

73 

96 

116 

118 

103 

78 

80 


85 

28 


113 

120 

40 

11 


85 
M 

15 
83 
107 
78 
46 


trnoMaoiiiiiua. 


I  And  accruod  Intanac. 


t  Mo  prloa  Frldar— thaae  are  latest  taauUoos  loade  this  week,    j 
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Railroad  Earaings.— The  lafce.st  railroad  earniugs  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  Inclades  the  gross  earnings  of  all  railroads  from 
which  returns  nan  be  obtained.  The  colnmns  und=)r  the  head- 
ing " January  1  to  latest  dit>?"  furaiah  thj  grjn  eiraings  from 
January  1  to,  aai  insluiiag,  thi  pstiod  maatioaei  ia  the 
seoond  column: 


-Latest  earnmge  repoited.- 


~Jan.  1  lo  latest  date- 


Week  or  Ho. 
A1a.6t..  Bontli'irn  .T.imi.iry. . . 
BoBt.&  N.Y.Air-L.  January . . . 
Biiff.Pitl».t!t^Vt;''t.  Jaimaiy. . . 
Bur.C.Kaii.A Nu.  .4tli wk  Feb 


1883. 
$G0..575 
23,033 
53,084 
53. UO 
6,259 
23,391 


18S1. 
?58,508 
20.138 
30.832 
41,061 
9.457 
22,853 


103,315 

27.693 

36,748 

313.000 

36'^,03.^ 

272,600 

97.536 

lOli.OOO 

208,376 

186,879 

174,177 

8.995 

43,144 

107.483 

6,656 

115.436 

17,919 

224,623 

167,642 

36.122 

50.774 

39.672 

86.947 

39,415 

18,286 

535.145 

154.242 

175,755 

60.415 

87.307 

93,426 

20,882 

21,430 

960.036 

72.511 

139,512 

28.134 

4.213 

16.270 

111,906 

136.889 

129.275 

158,154 

15G.994 

36,261 

65,617 

1G8.572 

407,368 

269,000 

51,607 

23,451 

392.500 

8.812 


109,171 

29.306 

20.023 

142,614 

293,453 

340,220 

.55.922 

83.000 

192,660 

171,611 

13,'<,310 

8.789 

3<ii,110 

92,359 

6,206 

73,2J7 

12,355 

198,583 

177,580 

31.399 

45.222 

30.671 

91,313 

30,717 

9,043 

443.679 

80,820 

165.326 

57,243 

66,160 

54.790 

26.834 

17.159 

805,124 

54,136 

121,386 

27,937 

5.947 

1,281 

38,297 

97,763 

125,691 

216.707 

178.143 

49.638 

161,917 

380,156 

78.803 

39,618 

isi'ssi 

13,810 


1882. 

$60,375 

123.023 

53,084 

478.453 

54.374 

129,507 

3,578,000 

210.455 

1,109,927 

274,212 

2,812,606 
3,092,281 
272,600 
710,134 
106,000 
208,376 
405,478 


65,021 

378.339 

1,012381 

34,999 
223,643 
190,142 
224.625 
167,642 

36,122 


1881. 
$")8.508 

20.438 

39,832 
292,239 

60,303 
113,589 
3,057.125 
162,510 
973.438 
242,575 

1,673.564 
2.203,872 
310,220 
472.301 
83,000 
192.660 
353,969 

6'a676 
330,670 
717,515 

37,560 
153,09- 
123,449 
198,583 
177.580 

31,399 


1 176.400 

U41,374 

31.745 

25,506 

10,170 

15,068 

142,106 

140,197 

61,190 

5i  1,606 

123,000 

35.500 

8,136 

6,880 

125,467 

107,328 

70,913 

75.814 

14,656 

9,682 

329,258 

721,787 

293,001 

18.286 

1,115,873 
301,685 
371.579 
399,330 
87,307 
233,426 
227,467 
231,469 

1,910.101 
72.511 
139.512 
158,590 
13.934 
147.516 
233.332 
794.837 

1.021,718 

319,587 

156.994 

36,261 

388,248 

168.372 

407.368 

508,800 

142,461 

57,501 

392,300 

38.667 

3,373,321 
112,418 
252,727 

1,-303,075 
918,391 
466,028 
198.746 
119,860 

1,017,497 
301,438 
936.819 
68,200 
125,467 
366,429 
144,116 

3,720,951 

2,381.733 

53,147 

159,111 


Cairo  <St  Ht.  I,outs.3d  wk  Feb. 
Cent.Br.Un.  Fac.4thwkFcb 
Oenu-ai  Pacinc.Febrnary  ..1,792,000  1,434,218 

Ches.&Ohto January...    210,455      162,540 

Chicago  &  Alton  .4tliwkFeb 
Chic.  &  Jiast.  I11..4tliwkFeb 
OUc&O.Trk.Wk.end.Mar.  1 
Chlo.  Mll.ASt.  IMtliwkFeb 
OI:lo.  &  Nortliw..4thwkFeb 
Chic.  St.I>.&  N.O.January... 
Chl.8t.P.M!ni.'^0..1atTCk  Mar 
Ohlc.&  W.  Mien. -January... 
Cin.  Ham.  &  I.>ay..Ianuary. .. 
Cin.  lud.St.  L.&  C.February .. 
Cincinnati  South. February .. 
CleT.Akron<S:Col.4thwk  Feb 
Col.H<ick.\'.&.  T.  .4thwk  Feb 
Denver  &  Ki"  Qr.lBt  wk  Mar 
De8M.&Ft.l)()(U'e.3il  wk  Feb. 
Det.  Ijan8.& No.. February .. 
Dabuque&S.Cily.lthwk  Feb 

Eastern January. . . 

BwtTeun.V.  diQ.3  wks  Jan. 
£ar,&No.  Aincr. . .  J.incary . . . 
Eyansv.  &  T.  JI . .  February .. 
I11UI.&  Peie  Mar. 4th wk  Feb 
Gr't  Western.  Wk.  eudFeb.24 
Hannibal*  St.  Jo .  4th  wk  Feb 
Hou8t.E.&  W.Tex.  January . . . 
minds Ceu.  (III. ). February .. 

Do  (Iowa). February .. 
•Indiana  HI.  At  W.February .. 
Int.&Gt.  North. .4th  wk  Feb 

Iowa  Central January... 

K.C.  Ft.  S.&diilf.S  wksFeb. 
Iake£rle&  We8t.4thwk  Feb 

Iiong  Island 4  th  wk  Feb 

I«iU8V.  <te  Nasliv. February .. 
IiOnlsv.N.A.Ai  Ch.January... 
Maine  Central.  ..January... 
Hemp.  <»  Chan ...  2d  wk  Fob. 
Hencp.  Pad.  &  No. 4th  wk  Jan 
MILL.  Bh.St,  West.  1st  wk  Mar 
Minn. <&  St.  Louis.  February .. 
Mo.  Kane.  AiTex.lthwk  Feb 
Missouri  Paiiflo  -4th wk  Feb 

Mobile  &  Oliio February .. 

Kashv.Ch.ctSt.L.  January... 
H.  London  North. Januajy. . . 
W.  Y.  <fe  N.  Enitl'd.Sd  wk  Feb. 
Norfolk  &  We.st..  .January. .. 
Horthern  Central.  January. .. 
Northern  Pacillc   February .. 

Ohio  Central February.. 

ObioSoutUein February .. 

Oreg'nK.  Nav.(;o.Janu.iry... 

Pad.  &Elizabetht.4th  wk  Jaa 

Pennsylvania  — Januiiiy.. .3,373,321  3,189,215 

PeoriaDec.  <fe  ET.3d  wkPeb.       12,207         9,313 

Phlladel.  &  Erie..  January...    232,727     221,303 

Plilla.&  Rea«linc. January. ..1,.303,073  1.319,132 

do    Coal  &  Ir. January...    918.391     831,246 

Kioh.ife  Dauv  ...3  WksFeb.   "^    ' 

Bt.L.Alt.&T.H.  ..4thwkFeb 

Do  (brch.'!).4thwk  Feb 
8t. L. Iron Mt.&  8.4th wk  Feb 
Bt.L.  <fe8.in  Fran.lthwk  Feb 
8t,P.Mlnn.it.\Ian.l8twk  Mar 

Bcioto  Valley 4thwk  Feb 

Bouth Caroliuiu  ..J.anuary.. 
Texas  &  Pacltlc . .  4th  wk  Feb 
Tol.  Delu.  &  Buri.lth  wk  Feb 

Vnlon  Pacitio P'ebruary  ..1,759,863  l,374i740 

Wab.  St.  L.  it  Pac. February  ..1,131,768     818.922 

Wast  Jersey January...      53,447       48,549 

Wl«!0BSiuCent..l8twk  Feb      28.153       15,411 

*  Including  rndianapollg  Decatur  &  Springfield. 
•  t  Freight  earnings. 

U.  8.  Sttb-Treasary.— The  following  table  shows  the  receipts 
and  payments  at  the  Sab-Treasury  it,  this  city,  as  well  as  the 
balances  in  the  same,  for  inch  aay  of  th-i  past  week: 


233.262 

727,021 

277,273 

9.043 

953,132 

200,618 

330.976 

391,967 

66,169 

173,790 

193,664 

204.519 

1,622,081 

51,136 

121,386 

167,472 

18,897 

70,692 

88.700 

068,074 

781,091 

441.113 

178,143 


331.227 
161.917 
386.136 
195,311 
81,926 

isi'.ssi 

42,402 

3.189,215 

67,660 

224.303 

1,319,132 

834,216 

394,304 

206.403 

133,334 

1,131,716 

390.669 

449,169 

43,677 

107,328 

511,937 

85,578 

2,714.539 

l,63i),539 

48,349 

104,993 


Meh. 


4. 
6. 
7. 
8. 
9. 
10. 


Sated.. 


Baxiptt. 


$ 

776.349  10 
894.580  19 
1,392.138  50 
^00,321  87 
709.685  11 
10,927,576  53 


13,500,631  62 


Payments. 


1,016,092  38 
4.203  318  63 
I,8e7,119  3ii 
2.663,101  37 
1,616.2.39  36 
12,034,869  07 


23,431,120  73 


Balances. 


Coin. 


Currency. 


$ 
84,445,001  2. 
81,235,883  33 
80,718,672  91 
78,844,416  03 
77,907.066  61 
76,932,910  99 


$ 
4,169,889  91 
4,330.239  63 
4,392,439  25 
4,403,016  61 
4,431,371  80 
4,301,234  30 


Coins.— The  foUowing  are  quotations  in  gold  for  various  coins: 


Sarertlgna $4  81 

■apolsons 3  83 

Z  Z  Relohmarks.  4  74 

XOnllders 390 

8Dan'IiDoabloon8.15  60 
Max.  Doubloons  ..15  30 
Vine  all  ver  bars  . .   1  14 

^i!^^^]^^^I?"       „  '4<»39"prem' 
I>u>.c«&  >s  dimes.  —  go's  a    par 


af4  87 
•a>  3  87 
a  4  78 

■a  3  »7 

•a  13  90 
®15  65 
a  1  1413 


Silver  Hs  and  I33.  —  99\n    par 

Five  francs   -93    ®  -  95 

Mexican  dollars..  —  88133  —  89io 
Do  uucommerc'l.  —  87    ■»  _  SB 
English  silver....  4  75    a  4  80 
Prus.  silv.  thalers.  —  68    ®  —  70 
U.  8. trade  dollars-  9914s  -  ega. 
U.  8.  sUyerdollars— 99'8a    par 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  March  4. 


Capital. 

Average  amowM  oj 

Banks. 

Loams  and 
discounts. 

Specie. 

Legal 
Tenders. 

Wet  Oepfs 

other 
ttlan  U.  S. 

CiTc-jla. 
tion. 

New  York 

2,000,000 

10.35S.nOO 

1.570,000 

« 

633.000 

0,718,000 

* 

495,000 

Manhattan  Co... 

2,050,OOC 

7.123.000 

915,000 

266.U00 

5.510.000 

Merchants 

2,000,00c 

O.Ml.JOO 

611,400 

803.100 

5.370.30C 

860,0011 

2.000,00c 

S.jIO.OOt 

1,368,000 

553.000 

7..594.OO0 

1,290,000 
3,000.000 

4.731.000 
8.28.'*.500 

«;8,200 
794.800 

53.500 
413.700 

3.9i0.600 
5.252,600 

America 

i.iod 

1,000,00(1 

3.11S.00C 

767.000 

52.000 

3.H5.O00 

267,600 

City 

1,000,000 

I.KJK.BOO 

1.7.57.900 

362.000 

6,924.4(10 

rrudeamen's 

l.OOO.OOC 

2.789.500 

804.000 

63.000 

1.440..-JOO 

79ii.5()« 

Fulton  

600.000 

l.i<61.500 

27;. 300 

135.800 

1.2.37.7O0 

300.000 

13.308.500 

3.814,200 

314,000 

13.299.100 

1,000,000 

4.083,900 

50)  ,600 

338,000 

3.2..1.700 

731,766 

Gallatin  Nation'l 

1,000,000 

i.iia.ioo 

378,500 

181,100 

2.362.800 

788.800 

Butchers'&D-ov. 

S)OO,OO0 

1.043.900 

315.800 

53,400 

1. 448.700 

249.808 

200.000 

1.085,000 

97O0C 

1,096.000 

174.000 

200.000 

1,001,100 

19.400 

18o,20J 

!,002,«OC 

2.60« 

Leather  Man'f  rs 

aoo.oco 

2,»23.700 

4;i).700 

142,5il(i 

2.234,800 

467.100 

300.000 

915.700 

180.SOO 

80.400 

932.400 

30.0110 

State  of  N.  York. 

800.000 

3.649,400 

579,800 

231.300 

8.310.300 

•45,000 

American  Exch  . 

6,000.000 

13,^03.000 

1 .869.000 

665.11110 

10.112.000 

Commerce 

5,000,000 

15.iiU4.8O0 

2.079,«iXI 

385.200 

U,SOJ,500 

939.400 

Broadway 

1,000,000 

5.898,600 

8Si.300 

108.590 

4,330,200 

8»7.800 

1,000,000 

6.158,80(1 

987,500 

440,800 

5.815.900 

799,300 

Paciflc 

42'.5,70(l 

2.311,800 

2,85,300 

139,200 

2.484.100 

Republic 

1,500.0011 

5.533,600 

490,200 

240.1100 

3,088..';  00 

1,125,300 

450.000 
200.000 
700,000 

3,113.400 
1.486,60(1 

2.3i7..80C 

681.600 
98.000 
286,000 

121,900 
80.800 
180.1100 

3.391.700 
1.608.^00 
2.273.790 

45,000 

5,40a 

North  America. . 

1,000,000 

7.^^0.3011 

860,880 

1,030.400 

7.568.700 

788.500 

500.000 

3.2o3,iJOO 

5.56.100 

200.100 

3,023.300 

431,200 

3.000.000 

1 3.600.000 

2,328,000 

371.000 

10,237,000 

2,250,000 

Citizens' 

UOO.OOO 
1.000.000 

2.011.900 
2.860.9(K' 

294,200 
158,100 

240.700 
«6,il00 

2,117,500 
2,668,'300 

2i)7.706 

Nassau 

3,900 

500.000 
500.000 

1>,817,»0C 
3,;l)ll,U00 

527,00(1 
332.200 

85.900 
98.500 

'3,373,700 
1,712,'JOC 

450,000 

416,000 

500,000 

3,109.110:; 

6^7,000 

lao.ooo 

3.914.000 

160,000 

Corn  Exchange. . 

1,000,000 

4.6a2.O0C 

329,000 

1 01 .000 

3.2»4.O00 

1,600 

Continental 

1,000,01X1 

6.38\2r>ii 

1,147,300 

1105.900 

5,952.500 

763,300 

Oriental 

300.000 

2.0J7.2(Kj 

30,800 

395.100 

1.812,800 

400.000 
1,500,00c 

3.393.0,Kl 
19.CS3.200 

839,000 
5.431.400 

169.000 
131.700 

4,041.01)0 
20,98.'.100 

45,0(i6 

Importers'  it  Tr.. 

l.llD.SM 

Park     ..    .* 

2,000,000 
500,000 

1 7.^71.200 
1,202.500 

8,341,100 
103,600 

1,324,200 
81,700 

20.324.20C 
939.400 

43,000 

Mech.  BliK.Ass'n 

North  River 

240,000 

1.045,100 

22.400 

1 28.400 

1.081,900 



Bast  Hiver 

250,000 

1.145.100 

71.800 

135.1100 

929.20C 

222.400 

Fourth  National. 

3,200,000 

17.295.7oe 

3.508.800 

547,500 

16.401.300 

808,900 

Central  Nat 

2,000,000 

8.371.000 

363.0,10 

1.18O.U0O 

7.609.000 

1.270.000 

Second  Nation'l. 

300.000 

S.6OO.O0O 

568.1100 

280.000 

3.835.O0O 

22O.000 

Ninth  National.. 

750.000 

8. '.09.800 

««1,830 

398.000 

5.721.900 

586.600 

First  National.. 

500,000 

15.024.800 

3,510.00c 

268.100 

16.974.000 

427-700 

Third  National . . 

1,000,000 

5,633.700 

1,025,700 

422.8,10 

5,815,700 

N.  y.  Nat.  Bxch.. 

300,000 

1,428,800 

211,3uC 

107,100 

1.145,200 

267.300 

Bowery  National 

250,000 

l,73«,10fl 

297.000 

122.000 

1,6  .'6.000 

225.000 

N.  York  County.. 

200,009 

l,5-.'8,»00 

10.7.1C 

4ti9.9j0 

1.890,900 

180,000 

Qerm'nAmeric'n 

750,000 

2,8  9,200 

243.100 

48.10 

2.134.400 

Chase  National.. 

800,000 

4,"31,10C. 

1,234.3,10 

193.6)0 

5  083,000 

01,60« 

Fifth  Avenue.... 

100.000 

2,028.1W 

427.610 

133,80'. 

2.185.500 

German  Exch.  .. 

200.000 

1.541.800 

39.700 

116,700 

1.853.500 

Germania 

200,000 

1.485,400 

34.200 

137,20(1 

1.582.100 

U.S.Nat. 

600,000 

3,871,60* 

320^67r8o" 

1,321,700 
537270.800 

59,400 
16,770,6011 

4,2j7.000 
290,673.800 

447.366 

Total 

81.182,700 

20  036.200 

The  deviations  from  returns  of  previous  week  are  as  follows  : 


liOans  and  discounts Dec.  $J,a57,lOO  |  Net  deposits  .. 

Specie Dec.    2,174,000  |  Circulation 

Uexal  tenders Dec,       490,1001 

Boston  Banks. 

banks  for  a  series 


.Dec. 
..Deo. 


$7,116,500 

4o,eo» 


Loans. 
1832.  t 

Feb.    6..  152,863,900 

"     18. .  153.210.300 

••     20. .  152.983.600 

"     27..  151.460..5(IO 

Mar.   8..  150,280,800 


— The  following  are  the  totals  of  the  Boscoa 
of  weeks  past : 


(Specie. 

7.343,300 
7,'38  1,000 
8,501,000 
8,275,700 
8,133,600 


L.  Tenders. 
* 

4.877,300 
4,373,600 
4,168,400 
4.:.''4,800 
3,904,100 


Deposits.*  Circulation.  Aoo.  Clear. 

t  $  * 

05,551,600  81,207,500  63,097.721 

95,409,400  31,356.500  66,819,431 

94,159,500  31,287.400  68.8.i7.6:» 

92,0811.300  31,203,700  69,617,024 

90,859,000  3:, 352,600  73,806,862 


*  Including  the  Item  "  due  to  other  banks,' 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

L.  Tenders. 


1882. 
Feb.   6.. 

••     13.. 

•'     -30. . 

"     27.. 
Mar.    6  . 


Loans. 
* 

76.608.917 
78.809.283 
77,605.803 
78,l,)8,6;i 
76,669,457 


19,95;,155 
21.500,770 
20.711,149 
ia.30i.OSB 
16,419,451 


Deposits. 

70.430.214 
71.841.2(10 
71.957.7r3 
71.122.890 
68,317,lo0 


Circulation. 

11.070.RS9 
10.9.S8.8.35 
10,978.941 
11.036.455 
11,010,175 


Ago.  Cletsr 

57.093.298 
47.192.911 
32.658.181 
45,8',1,8»0 
57.701,641 


Unlisted  Stocks  and  Bonds.— The  following  are  the  prices 
of  securities  that  are  not  "listed"  at  the  Stock  Exchange  as 
quoted  at  38  New  Street: 


Am.  Cable  Constr.  Co.  *35 

Am.  Kailway  Imp.  Co 

Atlantic  &  Paciflc  inc.   29 
Atlantic  (ScGt.West.pf.     2io 
Boat.  H.  &  E.,  new  st'k     1 4 

DO  old 1 

Continental  Constr.Co.  63 
Ontral  Railway  Con- 

stra;t'nCo.(D.  L.W.)    .   .. 
Den&R.G..W.8ub.ox.  75 

Do    stock 11 

Do    bonds x65 

Den. &  R.G.unl'd  cons 

Den  V.  &  N.  Orleans 

Edison  Electric  L.  Co. 300 
Hurt.  Riv.  Contract  Co.  90 

Internal.  Imp.  Co 67 

Iron  Steamboat  stocit .  48 

Do      1st  raort.  bds  86 
Ind.  Dec.  &  8p.  com...     6ia 

Do     n.is..0s,fnnd.l02i2 
Ind.B.  &  W.,Eiv8.D.  1st    .... 
Ind.  Cin.ife  Laf.  old  stk     1^ 
Lebanon  Springs  1st..     5 
Kan.  &  Neb.  Ist  mort.  73 

Do       2d  mort 20 

Mid.RR.  of  N.J.  stock.   15 

Do       A  Imnrts 10 

Do       M  bonds 7 

Mexican  bde..  Wood  .         la 
Mex.  Nat.  bonds 47 

Do      stock 6 

Mo.Kan.ATex.g.mort.  72ia 
Mutual  Un'n  Tel.  bds.  60 

Do         stock 

Do       scrip  stk    


Bid.  Asked.  | 


38 
113 

31 
313 
1% 
1% 

69 

17 


71 
OS's 
80 
350 
941a 
69 
51 
87 
9 

05" 

19" 

85 

25 

•37 

13 

9 

II2 
50 

75  >i 
67 
271a 
191s 


Bid.  Asked. 

National  Express 106  .... 

N.Y.  &  Scranton  Cons.  90  100 

North  Kiver  Const.  Co.  97  lOQig 

N.  Y.  Ch.  &St.  L.  subs.  *15  22 

Do                    pref..   2514  261a 

Do                      com..   12%  13 

Do  Ist.  ox  J'e,'82,op  76  7714 

N.J.  Southern Ik  1% 

N.  J.  &  N.Y.  com 3  8 

N.Y.  a.&  W.  com.  st'ck     7  10 

Ore.iton  Imp.  Co.lst  ex  81  83 

bo       stock 50  51ifl 

Oreg.  Short  Lino  subs.  lOOH  100% 

Pens.  &  Allan  tic  stock    35 

Do                bds..   7419  76 

Pitts.  &  Western 10  18i« 

PnUmau'd  P.C'ar  rghts     i^  — 
Ric.iSt  AI.&  O.Cen.subs. 

50  per  cent  paid 87 

Rlcti.ifc  Dan.Tcr.r'ts,o,  * 4 

Da    extcn.  stocklOO  135 

Selma  Rome  <bD.  stock    

Do        1st  mort..;      3  4 

Do       2d  M.  stamp     2ia  * 

Do       2d  M.,  clean     214  3>a 

Do       Incomes lis  1% 

Standard  W.  Meter  ...     312 

St.  Jo.  &  West,  stock..    10  15 

St.  Jo.  &  PaclHo  Ist  M  73  85 

Do            2d  M  23  30 

Tcx.St.I.,-.RR.sb.,30  pd  70  80 

Texas  &  Col.  Imp 81  85 

U.  S.  Eloctrio  Light  Co.    ...         

Vicksb.  Mor'n com.et'k     7  li 

*  Premium. 
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8TATR,  CITY  AND  CORl'OBATION  FINANCES. 


Th«  iHVMTOBa'  SUPPUUIB5T  eonUiint  a  eomplttt  »xhittit  of  the 
fStn(t6tt  Dtbt  of  State*  and  CUUt  and  of  the  Stock*  and  Hond* 
of  liailroad*  ami  other  Oompanit*.  It  in  pti'AU/ied  on  the  la»t 
Saturday  of  every  otiur  month— vi*.,  February,  AprU,  Jane, 
Augu»t,  October  and  Dtetmbar,  <i«i  m  farnithed  without  extra 
ehanja  to  all  regular  tubteribert  of  tA»  Chboniclb.  Sinyle  eopie* 
ar*  told  at  f  3  per  copy. 

ANNUAL    REPORTS. 

Pennsflranla  Railroad  Company. 

{For  the  year  ending  December  31,  1881.) 
The  annual  report  for  1881  shows  a  farther  improvement. 
and  prewnts  the  best  eihibit  yet  made  by  the  ccimpany  since 
tha  era  of  prosperity  which  begftu  in  1879.  It  will  bo  observed 
that  the  trunk  lines  having  a  large  coal  traffic — Erie  and  Penn- 
sylvania, for  example — were  enabled  to  bear  the  railroad  war 
of  1881  without  showing  snch  heavy  losses,  comparatively,  as 
the  other  roads.  Over  and  above  all  expenses  for  interest, 
rentalH,  advances,  and  the  $600,000  paid  for  the  purchase  of 
guaranteed  securitiett,  the  company's  net  surplus  applicable  to 
dividends  was  ?8,06i:,982,  against  ?!7.638,569  fer  1880.  The  divi- 
dends paid  amounted  to  8  per  cent,  in  1881,  against  7  in  1880, 
leaving  a  balance  to  profit  and  lofls  from  the  business  of  the 
year  of  *2,199.264  in  1881,  against  $2,817,055  in  1880.  To  these 
amounts  should  be  added  the  profits  in  each  year  from  the 
settlement  of  old  accounts  and  sale  of  secnriti«s,  and  we  have  a 
total  balance  to  profit  and  loss  for  1881  of  12,550,130,  against 
13,612,875  for  1880. 

The  preceding  remarks  pertain  to  the  income  account  of  the 
Pennsylvania  I&ilroad  only,  on  its  lines  east  of  Pittsburg  and 
Brie.  A  summary  of  the  total  business  of  1881  for  all  lines,  east 
and  west  of  Pittsburg  and  Krie,  in  tonnage,  passengers  and 
earnings,  compared  with  previous  years,  is  shown  in  the  follow- 
ing summary  : 

ALL  LIKES  EAST  OF  1ITT8BURG  <t  ERIE. 

1878.  1879.  1880.  1881. 

OroBS  eamlneg $.31,636,734  $;il,<i'.;0,279  $41,260,073  $44,124,182 

OperaUDK  expeuiies.     18,468,994    ::0,382,740    24,6'25,U48    2U,70»,809 


_^Net  earnlnK*  ....  $13,167,740  $14,237,539 $16,635,025  $17,414,373 

"^     ALL  LINE*  OPERATED  EAST  AND  WEST  OF  PITTSnURO  &  ERIE. 

1879.  1880  1881 

Oroaa  eaniiugs  fromtrAmc .f(>0,362,573  $70,764,062  $7.5,182,973 

Operating  expenses 3.".,639,794.    42,179,485    40,243,277 

Met  earnings $24,722,780  $28,584,576  $28,939,695 


FRKIGIIT  TRAFriC. 

-1880 


Number  0/      dumber  of 
ton*  one  mue 


-1881- 


Humber  of     Number  o/ 
ton*.        totit  one  mite. 


Alt  Line*—  t»n*.        ton*ottemUe. 

£ut«f  Pittsburg 

and  Krie 27.399,173  3.292,991,330    32,606,261  3,700,811.373 

West  of  same 22,302,291  2,420,038,735    25,914,332  2,903,850,815 


Totals. 


..  40,701,464  5,719,030,065    58,520,616  6.604,667 
PASSENGER  TBAFFIC. 


,lb8 


-1880- 


rassenger* 
one  mile. 

382,787,186 
321,783,885 


Number  of 
pat*enger*. 

18,985,409 
10,701,jD70 


-1881- 


Pastcngers 
one  mile, 

446,316,5R5 
364,863,113 


Number  of 

AU  Line*—  pateenger: 
East  or  Pittsburg 

and  Erie 16,575.042 

Westofsame 0,663,991 

Totals 26,241,036      704. .571,071    29,886,985      811,181,668 

OESEBAL  REMABKS. 

Under  the  provisions  of  the  trust  created  October  9, 1878, 
there  has  been  paid  therein,  to  December  31,  1881,  the  sum  of 
91.900,000,  which,  with  the  income  therefrom,  has  been  in- 
vested in  securities  amounting  at  par  to  |2,027,950,  yielding 
an  interest  of  6  61-100  per  cent,  per  annum  upon  the  invest- 
ment. The  statement  of  the  insurance  fund  shows  assets  on 
hand  at  the  end  of  the  year  of  $813,802,  being  an  increase 
over  the  previous  year  of  f  107,521. 

The  construction  of  the  Broad  Street  passenger  station  in 
Philadelphia,  with  the  substantial  and  spacious  approach  there- 
to, was  so  far  completed  as  to  permit  it  to  be  opened  for  pas- 
senger business  on  the  5th  day  of  December,  1881.  Its  cost, 
exclusive  of  alteration  of  tracks  in  the  West  Philadelphia  yard, 
was,  on  December  31, 1881 : 

For  cotiKtruction $2,233,507 

For  real  estate 2,038,761 


Uaklog  a  total  of $4,272,208 

"  The  negotiations  referred  to  in  the  last  report  for  the 
acquirement  by  your  company  of  the  control  of  the  terminal 
facilities  in  Phila-lelphia  of  the  International  Navigation  Co. 
at  Girard  Point  and  Point  Breeie  were  concluded,  and  a  corpo- 
ration formed  under  the  name  of  the  Girard  Point  Storage 
Company,  in  which  your  company  has  a  controlling  interest. 
Unfortunately,  the  large  elevator  was  destroyed  by  iflre  on  the 
28th  of  April,  1881,  and  in  consequence  of  the  delay  of  the 
insurance  companies  in  settling  the  loss,  nearly  six  months 
elap.sed  before  the  work  of  rebuilding  could  be  commenced, 
thus  interfering  very  seriously  with  the  export  movement  of 
;rain  through  this  port. and  largely  increasing  theoost  thereof, 
t  is  expected  that  this  elevator  will  be  rebuilt  by  July  1st ;  the 
additional  elevator  building  upon  the  same  property  is  now 
almost  ready  for  business.  Their  combined  capacity  will  be 
over  2,000,000  bushels."     •    »    • 

"  Your  board  have  also   entered  into  a  contract  with  the 


ft 


Wabash  .St.  I.,onlH  &  Paolflo  Hallway  Company  and  the  Central' 
Railroad  Company  of  New  Jemey,  f>y  which  your  lines  betWMB 
Red  Bank  on  the  Allegheny  Valley  Railroad,  and  Milton  on ' 
the  Philadelphia  &  KrM  Railroad,  will  ba  a*ed  by  th«  Mm- 
panies  named,  for  the  exchange  of  throagh  traffic  betweea 
their  reapeotive  lines.  Under  this  arrangement  the  Wabtwh 
St.  Louis  &  Pacific  Railway  Company  and  the  Central  Railroad 
Company  of  New  Jersey  are  to  promote  the  cuDHtraction  of  • 
road  between  Red  Rank  and  Yoangstown,  and  if  they  avail 
themselves  of  the  privileges  thns  afforded  to  there,  bfith  the 
Philadelphia  &  Krie  Railroad  and  the  Low  Grade  Division  of 
the  Allegheny  Valley  liailroad  should  be  benefitted  thereby. 
The  contract  was  made  in  pumaance  of  the  policy  which  your 
management  deemed  it  wise  t>  establish,  that  of  permitting 
the  nse  of  your  lines  by  other  companies,  even  though  their 
traffic  might  be  to  a  large  extent  competitive,  and  in  pnranance 
thereof  tne  Pennsylvania  Company  have  heretofore  extended 
to  the  other  trunk  line  systems  the  nse  of  yoar  western  roads,  and 
notably,  in  this  direction,  recently  opened,  ander  satisfactory 
arrangements,  such  portions  of  their  system  to  New  York  Lak» 
Krie  &  Western  liaUroad  Company  as  it  desired  to  nse  for  th» 
parpose  of  reaching  the  large  commercial  centres  of  the  West. 
It  is  believed  that  the  advantages  to  be  obtained  by  the  cnm- 
mTcial  interests  of  the  country  and  by  your  company  from  the 
adoption  of  this  broad  principle  in  the  management  of  your 
railways  will  more  than  compensate  for  any  loss  that  may  occnr 
through  the  diversion  of  traffic  that  might  be  controlled  by  a 
more  exclusive  policy."    •    •    • 

"  In  pursuance  of  the  authority  conferred  at  the  last  annual- 
meeting,  there  were  allotted  to  the  shareholders  in  May,  1881» 
176,051  shares  of  your  capital  stock  at  par.  so  that  the  share 
capital  is  now  represented  by  1,553,455  shares,  of  a  par  valaa 
of  $77,672,750.  The  shares  of  capital  stock  purchased  from  the 
City  of  Philadelphia,  that  had  not  been  distributed  to  the 
shareholders,  were  sold  at  their  market  value,  and  the  proceeds 
applied  to  the  general  purposes  of  the  company.  It  should  not 
be  forgotten  by  the  shareholders  that  the  premium  obtained  by 
them  on  this  allotment,  added  to  the  cash  dividends  paid  during 
the  year,  was  equivalent  to  a  total  dividend  of  twelve  per  cent. 

"  At  the  last  annual  meeting  you  were  advised  that  yonr 
board  had  concluded  a  contract  for  the  purchase  of  not  less 
than  92,000  shares  of  the  capital  stock  of  the  Philadelphia 
Wilmington  &  Baltimore  Railroad  Company,  with  the  option 
on  the  part  of  the  sellers  to  deliver  the  whole  issne 
thereof.  Under  this  contract  there  were  acquired  217,819 
out  of  a  total  issue  of  235,901  shares,  costing  your 
company  ;fl7,032,879.  The  funds  for  this  payment  were 
supplied  in  part  through  the  allotment  of  the  stock 
before  alluded  to,  and  in  part  through  the  sale  of  $10,000- 
000  of  trust  certificates,  bearing  interest  at  4  per  cent,  per 
annum,  for  the  payment  of  which  the  faith  of  your  company  is 
pledged  ;  they  are  further  secured  by  a  collateral  deposit  of 
200,000  shares  of  Philadelphia  Wilmington  &  Baltimore  Rail- 
road stock,  at  its  par  value  of  fifty  dollars  per  share,  with  the 
Pennsylvania  Company  for  Insurances  on  Lives  and  Granting 
Annuities,  as  trustee.  The  dividends  upon  this  stock,  after 
providing  for  the  interest  upon  the  then  outstanding  certifi- 
cates, are  applied  as  a  sinking  fund  to  their  purchase  and 
cancellation  whenever  they  can  be  obtained  at  a  price  not 
exceeding  par.  Should  the  revenues  of  the  Philadelphia 
Wilmington  &  Baltimore  Railroad  Company  be  as  satisfactory 
in  the  future  as  they  have  been  in  the  post,  the  sinking  fund 
from  this  source  will  provide  for  the  redemption  of  the  loan 
long  before  its  maturity,  without  any  other  contribution  from 
your  revenues,  and  will  therefore  result  in  giving  to  yonr  com 
pany  this  valuable  property  at  a  nominal  price  compared  with 
Its  present  value." 

EARNINGS,  EXPENSES  AND  INCOME  ACCOUNT. 
PBNS8TLV.UIIA    RAILROAD— MAIM    LINK    ASD    BBANCUES,   PITTSBURG   lO 
PHILADELPHIA. 

1878.  1879.  1880.  1881. 

Earnings-  ,  $  $  *  9     ^ 

GiMuriil  freitlits 15,604,501  17,016,988  20,234,046  21,229,201 

MisoellnneoiisfrelBlits...       194,336       285,016        278,.347        170,919 
Kirst^class  passengers....   3,176,296    3,336.798    4,110.707    4,702,768 

KiiiiCTiint  imfscnircrs 172,049       216,403        326,348        320,681 

Adams  Kx  press 270,563        300,708       351.812       442,466 

Ciiri-yliiK  U.  8.  mails 367.198        3.52,152        371,276       479,187 

Miswllaneouspasseugers.         67,160         75,065         00,742       106,402 
Keuts : 165,031       151,399       215,285        105,460 

Total  eamtogs 20,317,139  21,743,628  25,087,657  27,647,009 

Kxpenst* —                                   $  $  $  $ 

Comliictlug  transportat'n.  4.481,  t28  4,751,993  5.319.345  5,705,010 

Motive  power 2,050.9.->1  3,235,491  4,003,728  4,370,383 

Maintcnaoce  of  cars 1,260.174  1,425,404  1,S0.5.747  1.630,520 

Maintenance  of  way 1,862,786  1,971,503  2,488,729  3,201.215 

General  expensts 36.5,46 1  367,167  433,035  532,372 

Total  expenses 10,921,103  11,751,620  14,031,185  15.468,469 

Net  earnings  from  oiKrat- .„,„„...» 

log  main liuo&braiicUis  9,396,036  0.092,007  11,036,171  12,178,640 

Add  lntcrent  from  iuvtst-  „„..  ..- 

mentsdncasli) 1,801,845  2.110,933    2,003,060    3,211,460 

Add  Interest  frimi  bniiicli  .«._..„       „„„  «„  . 

roadsforuseofcqiiipmt      277,916  241,461       213,540       266,69-.i 

Add  royalty  from  M.  KK.  _.  ___         -_._. 

&M.  Co.  on  coal  mined.        14,249  22.083         'J. 523         JS-SZ-* 

Add  sale  of  securities.  Ac 6.043         «1.'^         Zt-VA 

Kmpire  Line  net  eamlnus.         23,856  131.777       3g?.295         ^^^^ 

Add  balance  of  Int.  acc't 385,799         49.7aH 

Total 11,516,904  12,503,205  13,741,922  IS.OOV.iett 

Interest,  rentals  of  branch 
roads,  S)  !?!:....  ™....   5,102,439    5,022.736    6,090,437    5.770.448 

Net  Income  PenD.RU.Div."oi32M64    7,482,49010,051,485  10.131,71S 

"On  the  United  Railroads  of  New  Jersey  Division  the  large 
increase  of  gross  earnings,  withoat  a  corresponding  increase  of 
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expenses,  affords  a  reasonable  hope  that  this  property  wUl 
Sto  be  an  apparent  expense  upon  your  company." 

™^.„    V1.W    TERSEY   RAILROAD  &  CANAL  COMPANY  (INCLUDING  BELVI- 
•^"^  S  iSwA^  RAILROAD  AND  FLEM.NOTON  BRANCH). 


1878. 

General  Jreights.,...  ....  3'?f|'??2 

Miscellaneous  fieiglite....  l'\J'iS? 

Flrbt-class  iiaseeuKers  ....  J.J i^'»" ' 

EmUraut  passengers ...  ^30,|lo 

^,^?ngU.S.-maiYs 132.384 

Miscellaneous  imssengers.        34,^78 
Delaware  &  Earitan  Canal      702,08J 


1879. 

$ 

4,894,941 

106,309 

3,645,196 

40,846 

235,064 

131.128 

35;397 

695,959 


1880. 

$ 

6,385,410 

132,338 

4,101,582 

60,930 

265,093 

136,598 

43,298 

419,430 


3,283,981    3,329,473    4,211,584 
296,520       211,239       192,384       210,836 


1881. 

$ 

7,152,711 

176,744 

4,531,869 

72,039 

303,174 

194,606 

50,645 

541,077 

Q  ^i>»  •iti  ^784  S43  11.544.681  13,022,865 
ToJlTeSgSpensesijggi'llt    ^;I^o;iir8:215;208    8,811,2^ 

Not  eam'gs  from  operat'g.  2,8y5,592 
Add  Interest  received  m 
casli  from  investments.. 

Total  net  income 3,192,112    3,495,221    3,521,857    4,422,420 

^t'UfS?er"est,  &lT:  4,328,887    4.435,110    4.557,166    4,725,285 

^EalS-oad?leSfe'^!!.*°lN.136,775  939,889  1.035,308  302,865 
The  actual  cost  of  operating  the  main  Une  in  1881,  excluding 
branches,  was  54  37-100  per  cent,  of  its  receipts,  and  including 
branch  line.  55  95-100  per  cent.  In  1880  the  cost  of  operating 
the  main  line,  excluding  branches,  was  51  98-100  per  cent.,  and 
including  branches,  54  07-100  per  cent.  ,  xr  „ 

The  actual  cost  of  operating  the  United  Bailroads  of  New 
Jersey  including  branches  and  the  Delaware  &  Kantan  Canal, 
in  1881,  was  67  66-100  per  cent,  of  the  receipts  from  transporta- 
tion ;  in  1880  it  was  71  16-100  per  cent. 

The  following  table  shows  the  revenue  and  cost  per  ton  per 
mile  on  each  division  operated  by  the  company  : 

United  BR.  All  lines  east 

Penn.BR.    oflf.Ja     rhila.a      ofPMsbg. 
Fretghl.  <*  branches. 

liCnxth  ot'^road  (miles) I'iS?'''^ 

Earnings  per  ton  per  mile..  0""»iooo 

Cost  per  ton  per  mile Oisjiooo 

Profit  per  ton  per  mile oso-igoj 

GENERAL  INCOME  ACCODNT  FOR  1880  AND  1881. 

The  following  statement  shows  the  detailed  income  aoeount 
of  the  PenuiyWania  Railroad  Co.  for  the  years  1880  and  1881 : 

1880.  1881. 

Net  Income  Pennsylvania  RR.  Division $10,051,485     $10,131,718 

Net  loss  New  Jersey  Division 1,035,308  jo.^,Mbo 

Balance $9,016,176 

From  this  balance  of  income  for  tlie  year  the 

following  ainoimts  have  been  deducted— 

Payments  to  trust  fund $600,000 

Consolidated  mortgage  redeemed 291 ,000 

Northern  Cent.  Railway— One-halt  loss..-.  27,423 

Baltimore  &  Potomac  Railroad— Advances  29,459 

Shamokin  Coal  Co.— Advances 7,000 

Phila.  <fe  E'  ie— Deficiency  in  interest 25,574 

Allegheny  Val.  RR.  -  Dellciency  in  interest  315.109 

Do                     Advances 17,040 

Sunb.  Haz.  &  Wilkesb— Deficiency  in  int..  50,000 

Fred.  APccn.  Line  RR.              do             ..  15,000 

Am.  88.  Co.— To  meet  int.  guar  by  Penn.EK.  

$1,377,607 

Showing  balance  to  credit  of  Income  account 
after  deducting  all  payments  for  which  the 
company  was  responsible $7,638,569 

Dividends (7)4,820,911 

Leaving  balance  to  credit  of  profit  and  loss 
account  for  year $2,817,655 

Add  amount  realized  from  settlement  of  old 
accounts,  and  profit  on  sale  of  securities. . .  795,220 

$3,612,875 
4,181,073 


CAB  TRUST8. 

"  Through  the  system  of  car  trusts  organized  by  your  com- 
pany your  equipment  was  further  increased  during  the  year 
by  1000  stock,  1,600  box  and  2,470  long  gondola  cars;  in  all, 
5  070  cars,  of  which  1,570  were  placed  upon  your  main  line, 
2000  upon  the  the  Western  lines  and  1,500  sub-lea.sed  to  the 
Northern  Central  Railway  Company  and  Allegheny  Valley 
Railway  Company.  Your  board  deemed  it  advisable  to  antici- 
pate the  payment  of  the  outstanding  certificates  of  the  Empire 
Car  Trust,  amounting  to  the  sum  of  $1,073,000."  *  *  _  * 
"  The  Railway  Equipment  Tnist  of  Pennsylvania,  representing 
1  000  freight  cars,  at  a  cost  of  $595,000,  and  bearing  interest  at 
s'per  cent,  per  annum,  was  also  extinguished  by  the  payment 
of  the  outstanding  certificates."  *  *  •  "  During  the  year 
1882  series  A  and  B  of  the  Car  Trust  of  Pennsylvania,  amount- 
ing originally  to  |851,923,wiU,  in  like  manner,  be  extinguished." 
The  13,784  cars  placed  on  the  lines  east  of  Pittsburg  _ 

through  the  system  of  car  trusts  represent  a  cost  of —       $i,n01,9oO 

The  5.500  cars  west  of  Pittsburg. 

The   cars  sub-leased  to   other  lines  controlled  by  your 

company 


1,967,800 
867,250 

Total  (20,784  oars) .,■- u""-,;;-     $11,337,000 

On  account  of  which  there  had  been  paid  up  to  Dec.  31, 

1«81,  for  cancellation  of  certificates- 
Amount  canceled  In  full  payment  for  5.714     „„  ,  ,.  ^„ 

c&rs  ••- •* .-••-     5'3,i**i),OOu 

AmouiVpaid  on  account  of  15,070  cars 2,125.000         ^  „„  „^ 

Balance  oertlflcates  outstanding  December  31, 188 1 $6,067,000 

COAL   COMPANIES  AND  RAILROADS. 

The  following  tables  show  the  gross  and  net  earnings  of  the 
companies  named  for  1881,  as  compared  with  1880,  and  also  the 
amount  of  coal  mined  and  sold,  and  the  price  received  for  same 
at  the  point  of  sale  : 


-dross  Earnings- 


branches. 
.130-01 

1*37,000 
l'"'*1000 
0123joQ(j 


Erie  RR. 
287-49 

0139i000 


<£■  Erie. 

1,887-41 

OS57jQoo 

OSi'iooo 
03«>ioao 


1881. 

Susquehanna  Coal  Co..  $2,770,958 
Summit  Branch  RR.  Co.  1.107,830 
Lykens  Valley  Coal  Co.  755,031 
Mineral  RR.  &  Min.  Co.    1,474,035 


1880. 

$2,341,844 

1.028.4li9 

701,175 
1,269.762 

$5,341,251 


-ffet  Eamings- 


1881. 

$473,223 

114,468 

25.875 

326,849 


1880. 

$360,828 

71.771 

48,907 

264,814 

$740,322 


$9,828,853 


$600,000 

286,480 


143.332 

7.000 

175,973 

242,621 

157.464 

50,000 

15,000 

90,000 


$1,767,870 


$8,060,983 

(8)5,861.718 


Totals $6,107,858     $5,341.2.51       $940,417 

Increase $706,606  $194,095        

AMERICAN   STEAMSHIP  COMPANY. 

"  The  results  of  the  past  year  Lave  not  been  so  satisfactory 
as  for  1880.  The  financial  results  of  the  American  Steamship 
Company  since  the  commencement  of  its  operations,  and  the 
necessity  for  large  outlays  for  its  future  maintenince,  have 
caused  your  board  to  doubt  the  propriety  of  further  diverting 
your  revenues  to  that  purpose  ;  and  to  consider  the  question 
whether  all  that  could  reasonably  be  asked  of  your  company 
on  behalf  of  the  commercial  interests  of  this  port  has  not  been 
more  than  performed,  and  whether  the  promotion  of  steamship 
lines  should  not  be  left  to  private  enterprise." 

LIKES  WEST  OF  PITTSBUEO. 

The  following  statement  gives  the  result  of  the  lines  owned 
or  controlled  by  the  company  west  of  Pittsburg,  operated  by 
the  Pennsylvania  Company  and  the  Pittsburg  Cincinnati  &  St. 
Louis  Railway  Company. 

1881.  1880. 

Total  earnings  Pennsylvania  Co.'s  lines...  $19,788,671        $18,260,245 
Expenses...  .- 10,760,214  9.745.203 

;8,515,041 


$2,199,265 
350,866 


2.550.131 
7.793,949 


$10,344,079 


Add  am'ut  to  credit  ot  profit  and  loss  Jan.  1 . 
Balance  to  credit  of  profit  and  loss  Dec.  31 . .    $7,793,948 
CONSTRUCTION  AND  EQUIPMENT. 

The  amounts  expended  and  charged  to  capital  account  for 
construction,  equipment  and  real  estate  daring  the  year  were 
as  follows; 

PENNSYLVANIA  RAILROAD  AND  BRANCHES. 

For  constnictlon — 
Broad  Street  passenger  and  freight  station,  and 

tracks  leadluB  thereto $962,119 

New  pas-Hcnger  and  freight  stations,  piers   at 

Philadelphia,  new  shops  and  engine  house 202,917 

Additional  third  and  fourth  tracks  and  sidings..       457,587 
Purchase  of  additional  right  of  way 217,324 

SI  839  949 

Less  amount  charged  to  profit  and  loss  on  ac-     ' 
count  of  old  passenger  station.  West  Plilla 140,000— $1,699,949 

For  equipment 1,836,838 

For  real  estate— 

Broad  Street  passenger  station.  Including  ad- 
jacent property $584,039 

Real  estate  at  other  points 338,641 


$922,681 
Iieia  proceeds  of  property  sold 29.068- 

UNITED  RAILROADS  OF  NEW  JERSEY. 

For  construction $748,191 

Less  proceeds  sale  of  property,  prin- 
cipally old  equipment $198,162 

Amount  expended  mion  and  charged 
to  Philadelphia  A  Trenton  Railroad.     74,645 

Value  of  united  railroads  of  New  Jersey 
stock,  received  on  account  of  Harsi- 
moslmprovemant 400,000—  672,808— 

For  real  estate 


893.013 


75,383 
154,444 


6.130,108 
$2,334,933 

$11,243,744 
7,809,234 

$3,434,509 


2.661,401 


Netearnings $9,028,456 

From  this  deduct— 
Rentals,  interest  and  liabilities  of  all  kinds 
chargeable  thereto C,l  67,701 

Net  profit  on  Pennsjlvanla  Co.'s  lines.    $2,860,752 

Total  earnings  of  Pitts.  Cin.  &  St.  Louis 

Railway  Company's  liucs $11,270,119 

Expenses  for  same  period  were 8.773.252 

Leaving  net  earnings $2,490,806 

From  this  deduct — 
Rentals,  interest  and  liabilities  of  all  kinds 
chargeable  thereto,  including  the  net 
earnings  of  the  Columbus  Chicago  &.  In- 
diana Central  Railway,  paid  over  to  the 
Receivers  under  order  of  Court 2.585.205 

Net  loss  on  Pittsburg  Cincinnati    &   St. 

Louis  Railway  Company's  lines 

Net  profit  on  lines  west  of   Pittsburg  as 

above $2,772,413 

Net  profit  on  Unos  west  of  Pittsburg.  1880       3,158.041 

Decrease,  1881 $385,627 

"The  other  lines  west  of  Pittsburg,  in  connection  with  which 
the  company  has  assumed  liabilities,  or  which  it  controls 
through  the  ownership  of  stock,  but  which  are  worked  through 
their  own  individual  organizations,  are  the  St.  Louis  Vandalia 
&  Terre  Haute  Railroad,  Indianapolis  &  St.  Louis  Railroad,  St. 
Louis  Alton  &  Terre  Haute  Railroad,  Grand  Rapids  &  Indians 
Railroad,  and  roads  operated  through  its  organization,  and  East 
St.  Louis  &  Carondelet  Railway;  the  Cleveland  Mount  Vernon 
&  Delaware  Railroad  having,  through  foreclosure  of  mortgaget 
passed  out  of  the  control  of  your  company." 

1881. 
The  aggregate  gross  earnings  of  these  roads 

were...:...... $5,998,198 

Expenses 5.071.013 


$88,338  Profit. $773,108 
$3,l58,0a 


Balance,  bdng  net  increase  in  Pennsylvania  Railroad  and 
united  railroads  of  New  Jersey  in  construction  and  equip- 
ment account  during  1881 $4,659,630 


Netearnings $927,154 

Deduct  rental  and  Interest 1,868,279 


Loss $911,124 

Of  this  loss  your  company,  under  exlsting- 
contracts,  is  directly  or  indirectly  responsi- 
ble for 260,186 


1880. 

$6,234,183 
4.531,680 

$l,702..'i03 
2.049.166 

$346,662 
85,989 


Mabcb  u,  i8ea.j 


THE  CHRONICLE. 


289 


Wlileti,  dediicled  trom  the  profit  berur«i>Uted.«3,772,4ia        «3.1S8,011 


Leare*  a  iit-t  proflt  on  nil  linen  wrat  of  Pttto- 

Inirjr $2,511,927         |I3,072,052 

eiiowluKatlc.  reiwr  for  1H81  of S60,124         

"The  Pennsylvania  Company,  after  proriding  for  and  paying 
•II  iu  flind  and  adjudicated  obligations,  wan  enabled  to  pay  a 
dividend  of  Ave  per  cent  upon  it«  fall-paid  uapital  stock  of 
twe«ty  millions  of  dollars,  and  oarry  to  the  credit  of  profit 
and  loss  acoo<int  a  surplus  of  !l!l,8(!B,183.  Of  the  issue  of 
98,300,000  of  the  Pennsylvania  (.Company's  bonds,  secured  bv 
Pittsburg  Fiirt  Wayr-e  &  Chioapo  Railway  stock  as  collateral, 
1385,000  have  been  redeemed  through  the  operation  of  the 
•inking  f uad,  leaving  the  amount  outstanding,  f2,81B,000." 


IlfCOME  ACOODHT. 

„       .    .  '880. 

Reeeipli—  • 

Neteaniinm Il.ei0,0in 

IntoroU  aiM  dlTldendi I.OIO.ISS 

Other  rewlpU SiM.249 


GENERAL  ACCOUNT.  PECEMBEK  31. 


700,000 
10,000 
26,736 

792,315 


ASSBTD. 

1879. 
« 
CooKtnirtlon.  equipment  and  real 
OHtntc  accoiintd  fur  tbo  railroads 
bctweiMi  riiUa.  and  PlttsburK  ..    ."50.979,139 

Cost  of  bonds  of  railroads 2.1..')20,.'>78 

Cost  of  storks  of  lallroaiU 31,723,867 

Ooat  of  bonds  and  Htocks  of  niiint- 
olpal   corporations,    coal    eoni- 
panies,  canal  companies,  bridgo  i|  tl'^ 
ooinpantes  and  Investmenta  not 

othciwiHC  enumerated 8,237,137 

MaiiiiKiTS  of   Trust  created   by 
I'liina.  KK.  Co.,  Oct  9,  1878... 

Ineiintiiee  fund 

Morts.  A  ipnnnd  rentals  receivable 
Amount   expended  for  the   pur- 
chase of  anthracite  coal  lands.. 
Appraised    value    of     securities 
owned  by  United   N.  J.   Com- 
panies and  transfer'd  with  lease 
Eiiulpmcnt  owned  by  United  N. 
J.  Cos.  and  transfer'd  with  lease 
Amt.  of  fuel  .t  materials  on  hand 
Amoiin.^  of  bills  and  accounts  re- 
ceivable, and  amounts  dun  from 
other  roa<ls.  Including  advances 
made   to  railroad  corporations 
for  construction  and  purchase 
of    e<|ulpmont  used    on    their 
Uiies.  vi'..: 
Philadelphia  &  Erie  RR.  Co.. 
United  N.  J.  RK.  &  Canal  Co.— 

Construction 

Sink,  fund  &  redempt'u  acct. 

Real  estate 

Other  companies 

Cash  balance  In  London 

Cosh  In  hands  of  freight  and  pas- 
seJKor  agents 


1880. 

9 


63,263.073 
23,734.82.5 
30,742,9(51 


1881. 


67,602,87.'» 
19,«90,474 
52.953,573 


7,355,896      7,075,109 


1,300.000 
10,000 
69,735 

764,236 


1,900,000 
10,000 
88,661 

738,011 


3,895,534      3,895,585      3,895,585 


3,419,004 
1 ,845,241 


339.358 

203,418 
1,026,3.0 

419,734 
5,1)88,248 
1,158,936 


.,        ^ 2.009,087 

Cash  Id  bauds  of  Treiisiu^r 1 .629,808 


3,163,705 
2,815,416 


21,501 

399,411 

1.139,280 

500,976 

8,B70,491 

1,155,035 

1,831,714 
3,223,034 


2,805,855 
3,313,332 


21,501 

441,877 
1,232,200 

6.'J5,421 
8.192,460 
1,141,097 

2,005,842 
1,673,103 


Tetal  Inoonia 13,204,417 

l>i*bnr§ementt—  $ 

Inttresl  lui  debt 6,174.473 

Oiseount.  Interest,  premlnia,  Ao 114,315 

nivldemU (6)3.045,739 

Sinking  funds 434,000 

Due  United  Stbtes  on  year's  kustnen 1,779,811 


Total  disbursement* 10,548,337 

Balance,  surplus 3,660,080 


1881. 

11 ,778,474 
1,832,678 


13,111,162 

4,810.128 

117,186 

(7)  4,076,184 

307,000 

1,698,360 

10,972,817 
3,138,33» 
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1880. 

* 
...  154,743,629 

"J  19.507,615 


Aisel*-- 
Railroad,  buildings,  equipment,  Ao.. 

Stocks  owned,  ooat 

Bonds  owned,  cost 

Advances 

Int.  on  U.  8.  bonds  In  excess  of  slak.  fund.  li7,305 

Materials,  fnel.  <kc 1.877,300 

Union  I'acillc  bonds  and  stock  owned 349,562 

Denver  Extension  sinking  fund 

Coal  lands  and  mines 

Bonds  and  stocks  held  In  trust 2,185,950 

Land  department  assets 6,384,180 


1891. 

156.878,6e» 

■12.756,754 

•16.379,055 

2.668,360 


Total 148,S83,649  154,256,894  175,547,876 

UABIUTUtS. 
1879. 


$ 


1880. 


Capital  stock 68,870,200    68,870,200 

Funded  debt  (as  per  Investors' 
SCPPLEMKNT) 58.962,975 


Morts.  and  ground  rents  payable.      1,304,779 
Feim.  Co.  for  Ins.  on  Lives,  iic, 

"  Trust  Cerilflcatcs" 

Aooouots  payable,  viz. : 

Balances  due  other  roads 394,477 

Pay-rolls  and  vouchers  for  Dec. . .      2,787,098 

Bills  payable 1,040,000 

Cash  dividend  unpaid 127,507 

Dividend  scrip  outstanding 1,893 

Sundry  accuunta  due  other  rt>ads.      2,055,599 
Securities  owned  by  the  United 

N.  J.  Railroad  <te  Canal  Comp'y, 

transferred  with  the  lease 3,895,585 

Eaulpiuont  of  Uuited  N.  J.  RB. 

&  Can.  Co..  transfer'd  with  lease 
Fund  for  the  purchase  of  securities 

giaranteeil  by  the  I'eunsylvaoia 
B.  Co.  under  trust  created  Oct. 

0. 1S78 700,000 

Consol.  mortgage  bonds  redeemed  343,460 

Balance  to  crodll  of  profit  and  loss      4.181,073 


60,546,367 
1,499,937 


341,090 
3,466,948 


1881. 

$ 

77,672.750 

57,906,186 
1,834,112 

10,000,000 

524,370 
4,343,979 


Total 185,165,541 

LiabilUies—  1880. 

Stock 60.762,300 

Funded  debt  (see  Hli-I'I.e.mkst) 82.623,114 

United  States  subsidy  bonds 33..'i39,.">l  2 

Aocnied  Interest  due  on  subsidy  bonds 12,133,970 

Bills  payable,  and  all  other  dues  aul  ac- 
counts, less  cosh  on  band  and  sundry 

balances 1,519,836 

Interest  accrued  not  due 782,721 

Balance  of  iucome  account 3,804,083 


Total  Uabilltles 185,165,541 


3,164,477 

104.046 

109,645 

106.178 

12.195,950 

6,074,212 

200,477,246 

1881. 
60,868,500 
82.118.1.33 
33..'>:i9.5I2 
12,590,388 


4.035,078 

780,706 

6,544,868 

200,477,246 


•  Stecks  and  bonds  of  other  companies  owned  bv  the  Union  Paoitlc  and 
which  connect  with  it  and  contribute  to  its  earnings : 


Stocks. 

Union  Pacific  Railway $160,130 

Omaha  Niobrara  &  Black  Hills 077.000 

Omaha  &  Republican  Valley 786,000 

St.  Joseph  &  Western 1,536,200 

MarysvlUo  &  Blue  Valley 61,000 

EchoA  Park  City 320.000 

Utah  &Northem 4.259,400 


BOIMf*. 


977,000 
1.572.000 


1,53,1»9 

1,299 

2,590,150 


3,895,585 


3,419,001      3,163,704 


1,300,000 

634,460 

7,793,949 


85,672 

1,708 

3,307,641 


3,395.585 
2,805,854 


1,900.000 

923,940 

10,344.079 


Total 148,983.649  154,256,894  173,547,876 

Union  Paclflc  Railroad. 

(For  the  year  ending  December  31, 1881.) 
The  report  submitted  at  the  annual  meeting  contained  only 
the  statistical  matter  without  remarks  upon  the  company's 
pr^^reas  or  condition.  The  figures  are  tabulated  below  in  com- 
parison with  prior  years.  lu  the  land  department  there  were 
sold  daring  1S81  from  the  Union  Pacific  land  grant  96,059  acres 
for  1474,343,  or  $4  93  per  acre  ;  from  the  Kan.sa.s  Paciflc  grant, 
99,478  acres  for  $425,978,  or|4  28  per  acre.  Of  the  Union  Pacific 
land  grant  bonds  15,384,000  remain  outstanding,  and  there  are 
94,314,418  in  land  contracts  ontstanding,  which  will  be  applic- 
able to  the  farther  payment  of  these  bonds. 

1879.  1880. 

SarninfM—                                       S  8 

Passenger— Cash 4.236,370  5,171,115 

Qovernment 169,928  234,010 

Freight— Cash 10,572,805  13,406,910 

Government 443,435  469,025 

Coupaay 1,051,155  1,342,572 

Mall,  express,  Jcc 1,.')66,073  1,831,502 


Colorado  Central 

Ijawrence  A  Emporia 

Salina  &  .Southwestern 

St.  Joseph  Bridge  Building  Company 

Centra  1  Branch  Union  Paolflo 

Kansas  Central 

Utah  &  Nevada 

Manhattan  Alma  &  Burllugame 

Nevada  Centra  1 

Den vcr  South  Park  &  Pacillo 

Atchison  Colorado  &  Pacific 

Wahsatch  cfc  Jiudan  V.Tlley  Railroad 

M,anbattan  &  Blue  Valley 

Colorado  Central  of  Wyoming 

St.  Joseph  &  Ppclflc  first  mortgage 

Kansas  &  Nebraska  first  mortgage 

Hastings  &  Grand  Island  Railroad 

Utah  Central 

UtahBonthem  Railroad  extension 

St.  Jo.  &  Denv.  City  receiver's  certificates 
St.  Louis  Council  Bluffs  &  Omaha 


6.232,000 
465,000 
231,000 
500,000 
858,700 
917,600 
438.500 
418,659 
912,500 

4,100,900 
150,000 


128.000 
480,000 
4.414,000 
4,701,000 
4i;."i.OOO 
54  i.UOO 
784.000 

1,01G,006 


500,000 
130,000 


1,878.100 


339,000 
2.'5O.00O 
901.000 
510,000 
10,000 


1,274.569 

1.076.361 

375,000 


Total $25,835,700 


975,000 

llSiOOO 

19,600 

$20,920,430 


f  Securities  held  by  trustees  of  consolidated  mortgage  bonds 

Stoekt. 
Junction  City  A  Fort  Kearney  Railroad  . .       $720,000 

Den  Vdr  A  Boulder  Valley  Railroad 

Solomon  Railroad 2,(X)1,000 

Golden  Boulder  &  Caribou  Railroad 60,000 

National  l4Uid  Company 94,800 


Bonds. 

$970,000 

538,000 

575.000 

60.000 


Total  gross  earnings. 

Xnling  Jirpenset— 
n.Tnce  of  way 

Renewal  of  rails 

Maintenance  of  equipment 
Trai  simrtation  expenses.. 
Taxes, 


....  18,040,266 

$ 

....    1.701.536 

816,853 

3,346.147 

1,655,833 

438.768 


General 510.710 

Total  (Indndlng  taxes)...  8.368.337 

Netfaninjs 9,671.429 

Per  ct.  of  op.  esp.  t«  earu'gs.  46-38 


22,455,134 

$ 

1,904,773 

1,109.676 

4.4-24,871 

2,132,692 

439,908 

473,199 

10,545,119 

11,910,019 

46-90 


1881. 

$ 

4,922,711 

208.860 

1 5,075.51 5> 

481,013 

1,503,599 

2,064,119 

24,268,817 

$ 

2,179,071 

1,700,426 

5,185,006 

2,482,58.'* 

394.011 

538,341 


12.4*0,343 

11,778,474 

51-45 


Total $2,875,800 


$2,143,000 


Hannibal  &  St.  Joseph. 

(For  the  year  etiding  December  31, 1881.) 

The  directors  present  the  report  for  the  year  1881,  showing 
the  following  account  of  Income  : 

Earnings  of  the  road $2,257,231 

Income  from  other  sources 368,332 

(2,626,563 
Operat'g  exp.,  inclodlng  taxes  and  car  service. ..  $1,452,618 

Coupon  interest 6.'54.640 

DlvMend  of  7  per  cent,  ob  preferred  stock 335,810—2,463.068 

$163,499 
Expenditures  In  construction  and  equipment 108.681 

$53,813 

The  President  remarks:  "You  have  no  floating  debt,  the 
item  of  accounts  payable,  shown  in  the  general  balance  sheet, 
being  only  for  the  vouchers  and  pay-rolls  for  December,  not 
payable  until  January,  1882,  and  fully  covered  by  cash  and 
available  assets.  The  bills  payable  t>hown  at  date  of  last 
report  (166,8261  have  been  paid.  They  were  notes  held  by 
the  Michigan  Car  Company,  which  matured  from  month  to 
month  until  October,  1883."  •  •  »  "The  100  grain  can» 
commenced  la-'t  year  are  completed  and  in  serrice.  To  meet 
the  demands  of  a  largely-increased  mail  service,  two  new  cars, 
64  feet  in  length,  haTe  been  commenced,  and  will  be  oat  of  the 
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shop  during  the  spring.  The  sale  of  land  continues  active  and 
collections  are  promptly  made.  The  cash  receipts  for  the  year 
have  been : 

From  assigned  contracts.. ^^2q'2?9 

From  (tee  and  outside  lauds '    'S-t 

From  interest -■ 


375 


$284,260 
The  net  income  from  lands  over  expenses  was $261,732 

"  From  this,  |37,559  of  the  free  land  income  was  paid  into 
the  company's  treasury,  and  appears  among  the  items  of 
income.  From  the  balance,  the  Farmers  Loan  &  Trust  Com- 
pany has  paid  the  interest  on  the  bonds  of  1878  and  $175,000  of 
the  principal  has  been  retired.  Only  f  140,000  of  these  bonds 
remained  at  the  close  of  the  year  1881,  $50,000  of  which  have 
at  this  date  been  drawn.  On  the  Isfc  of  May  a  new  land  trust 
was  created  (subject  to  the  old  assignment  for  redemption  of 
the  land  bonds  of  1878),  pledging  the  entire  land  revenue  for 
the  redemption  of  the  bonds  of  old  mortgages  in  excess  of  the 
amount  of  the  new  consolidated  mortgage.  Under  this  the 
trustees  had  received  to  January  1, 1882,  $29,641,  and  at  this 
date  they  have  in  hand  $37,705,  of  which  $37,000  has  been 
invested  in  Hannibal  Union  Depot  Company's  bonds,  taken  at 
par  and  bearing  6  per  cent,  interest.  Investments  of  this  fund 
m  approved  securities  will  be  made  from  time  to  time,  as  it 
accumulates.  On  all  cash  balances  the  Trust  Company  allow 
interest  at  3  per  cent." 

In  reference  to  the  contest  between  the  company  and  the 
State  of  Missouri  regarding  the  payment  of  the  $3,000,000  to 
the  State,  Mr.  Dowd  says:  "Before  the  payment  was  made  a 
law  was  enacted  by  the  Legislature  of  Missouri,  providing  for 
the  application  of  the  money  to  the  extinction  of  the  outstand- 
ing 6  per  cent  indebtedness  of  the  State.  The  actual  amount 
in  controversy  is,  therefore,  the  loss  of  interest  to  the  State 
between  the  time  of  the  payment  to  her  and  the  time  of  the 
application  of  the  money  by  her.  The  time  has  already  arrived 
at  which  the  greater  part  of  the  money  can  be  immediately 
applied." 

The  statistics  of  operations,  income,  &c.,  for  four  years  past, 
are  compiled  for  the  Cheonicle  as  follows  : 


Consolidation  Coal  Company. 

{For  the  year  ending  Bee.  31,  1881.) 
The  annual  report  to  the  stockholders  gives  the  following: 

The  gross  receipts  from  mines,  railroads,  reuts,  etc.,  (iaclud- 
ing  value  of  stock  of  coal  on  hand)  were $2,417,794 

Total  expenses  of  every  kind  (exclusive  of  interest  and  sink- 
ing fund),  but  including  rails  and  extraordinary 1,932,458 

Netreceipts $135,335 

The  interest  on  the  funded  debt  for  the  year  1881 .  .$156,039 

Sinkina  fund  for  the  year  1881 62,976 

$219,916 


LeavinKbalanoetothecreditofprollt  and  loss $J15,419 

Add  balauce  to  the  credit  of  profit  and  loss  Dec.  3l8l,  1880. .         87,293 


Total  balance  to  credit  of  profit  and  loss  Dee.  Slst,  1881 $30'2,717 

From  which  deduct  dividend  payable  Jan.  27th,  1882 205,000 


EOAD  AND  EQBIPMKNT. 

1878.  1879. 


292 

72 

46 

1,313 

360 


29Z 

78 

46 

1,313 

370 


1880. 

292 

?8 

49 

1,226 

580 


Tot.  road  operat'd,  m. 

Locomotives 

Pass,  mail  &  exp.  cars 

Freight  cars 

Coal  &.  all  other  cars  . 

OPEEAIIONS  AND  riSCAL  RESULTS. 
Operations—  1878.  1879.  1880. 

Passengers  carried..  257,916  282,379  324,220 
Passenger mUeagB...  19,103,676  21,545,368  19,925,011 
Eate  p.  pass.  p.  mile.  2-87  cts.  2-64  cts.  2'76  cts. 
Freight  (tons)  moved        543,472  622,5.'i3  716,730 


1881. 

292 

76 

47 

1,303 

571 

1881. 
352,370 
20,948,599 
2-50  cts. 
Ight  (tons)  moved        54a,472  b:22,5.'i3  716,730  661.340 

Frg'ht  (tus)  mileage. 100,012,716  111,987,174  120,665,740  107,830,3.59 
Av.  rate  p.  ton  p.  m.     1-295  cts.       1-007  cts.       1-214  cts.        l-0:i6ct8. 
Earnings—  $  $  $  $ 

Passenger 556,837  566,876  553,839  546,885 

Freight 1,313,482       1,247,835       1,713,079      1,529,832 

Mail,  express,  Ac...        175,081         182,694         294,472         180,514 

Total  gross  earns. 
Operating  expenses— 
Mamt'ce  of  way,  (fee. 
Maint'nce  of  equip.. 
Transportat'n  cxps.. 

General  expenses 

Miscellan's  expenses. 

Tot.  (Includ'g  tax's) 
Net  earnings 


2,045,450      1,997,405      2,561,390      2,257,231 


313,609 
177,428 
626,866 
108,648 
38.543 


262,518 
181,684 
523,457 
131,043 
121,720 


1,265,094      1,223,422 
780,356  773,983 

INCOME  ACCOUNT. 


Receipts  — 

Net  earnings 

Premium  on  bonds. - . 

Mtscel  taueous 

Lands  &  1.  gr.  bonds. 


1878. 


780,356 


03,560 
580,701 


1879. 


274,835 
224,478 
530,644 
155,169 
119,464 

1,304,590 
1,256,800 

1880. 


350,039 
208.283 
617,299 
151,352 
110,314 


1,437,292 
819,939 


773,933       1,256,800 


1,514 
297,107 


6,334 
63,610 


1881. 

$ 

819,939 

288,978 

41,795 

37,559 


Total  income 1,454,707 

Dishnrseinenis —  » 

1  nterest  on  debt 

Dividends  on  pr.  st'k. 

Hire  of  cars 

Old  debts 

Add'g.  to  prop.  &  eq . . 


660,000 


412,200 
382,507 


1,072,601 

$ 
657,320 


1,326,764      1,188,-271 


654.640 

(612)330,395 

5,180 


654,640 

(7)355,810 

15,326 


139,902 


142,418 


108,681 


Tot.disbnrsem'ts.     1,454,707  797,222       1,132,633       1,134,457 

Balance,  surplus 275,332         194,131  53,814 

OENEKAL  BALANCE  AT  CLOSE   OF  EACH  FISCAL  TEAIl. 


1878. 


Assets 
Bailroad 


buildings,  >,„„„„  .,_ 
equipment,  &c J  i J,d».:,4 J7 


Land  gr.  bonds  held. . 
Stk8.,bds.,&o.,for  Inv. 
Bills  &  acc'ts  rec'ablo 
Materials,  fuel,  &e... 

Cash  on  hand 

Disc't,  Ac,  on  bds.  & 

deprec'n  of  equlp't. 

Land  department. . . . 

Miscellaneous  items. 


419,000 

13,800 

83,185 

82,318 

198,019 

6,497,640 

2,355,342 

323,557 


1879. 

$ 

13,575,824 

158,000 
29,655 

191,084 
80,041 

226,845 

6,497,640 

2,555,342 

124,425 


1880. 
$ 
13,718,241 

143,000 
38,727 

146,270 
92,433 

535,602 

6,497,640 

2,555,342 

117,613 


1881. 


13,826,923 

1.15,000 
29,708 
130,410 
140,771 
470,512 

6,497,610 

2,535,342 

115,638 


Total  assets 23,570,288 

lAubilUieg—  $ 

Stock,  common 9,168,700 

Stock,  preferred 5,083,024 

Bonds  (sees uri'LK'T)  8,700,000 

Bills  A  accts.  pay'blo  312,612 

Unpaid  coups.  &  dlv.  154,483 

Int.  oiil.g.  bonds  held  24,496 

Bal.  froni  rev.  aoc'nt.  120,356 

Gen.  profit  and  loss. .  6,617 


23,441,856    23,844,870    23,901,944 


9,H58,700 

0,083,024 

8,633,000 

243,934 

156,714 


9,168,700 

5,083,024 

8,633,000 

133,227 

334,030 


9,168,700 

5,0S3,024 

8,633,000 

70,457 

308,185 


Leaving  balance  to  credit  of  profit  and  loss $97,717 

The  company  also  holds  as  a  cash  asset  $100,000  of  first 
mortgage  bonds  of  the  Cumberland  &  Pennsylvania  Bailroad, 
acquired  in  1875  by  the  payment  of  $98,600  in  cash  from  earn- 
ings, as  mentioned  in  previous  annual  reports. 

There  were  mined  and  delivered  from  the  company's  mines — 

Tenia. 

In  the  year  1880 568,244 

In  the  year  1881.. 75^,900 

Increase 185,656 

"  The  preceding  exhibit  shows  a  large  increase  in  the  output 
of  the  company,  rendered  possible  only  by  the  extensions  and 
improvements  of  the  mining  department  of  the  company, 
referred  to  in  the  last  annual  report.  There  has  also  been  an 
increase  of  the  output  of  the  entire  region — an  encourasing 
fact,  in  the  face  of  the  active  competition  of  lower  priced  steam 
coals,  foreign  and  domestic.  The  decrease  in  the  business  over 
the  company's  railroads  is  due  to  the  G-.  C.  &  C.  R.  R.  having 
been  completed  during  the  past  year,  over  which  line  a  small 
portion  of  the  output  of  the  region  passed.  The  general  pros- 
perity at  present  prevailing  in  the  business  of  the  country 
warrants  the  expectation  of  an  increase  in  the  company's  busi- 
ness for  the  year  1882,  with  more  profitable  results,  it  is 
hoped,  than  have  been  possible  with  the  extreme  low  prices 
that  prevailed  in  the  spring  and  early  summer  of  the  past  year. 
For  the  first  time  in  the  history  of  the  company,  its  extensive 
shops  at  Mt.  Savage  have  been  actively  engaged  (since  July 
1st  last)  in  manufacturing  locomotives  and  oars  for  the  general 
market,  and  we  have  now  contracts  on  hand  that  will  occupy 
the  full  capacity  of  the  shops  for  the  whole  of  the  year  1882  at 
remunerative  prices."         ^^^^^^ 

GENERAL  INVESTMENT  NEWS. 

Boston  Hoosac  Tunnel  &  Western. — At  Albany,  March  8, 
the  hearing  before  the  Attorney-General  in  the  application  to 
annul  the  charter  of  the  Boston  Hoosac  Tunnel  &  Western 
Railroad  Company  took  place,  and  Mr  Burt's  counsel  were 
heard  in  opposition  to  the  application.  The  Attorney  General 
reserved  his  decision. 

— In  Boston  it  is  stated  that  the  contractoi-s  for  the  proposed 
extension  of  the  Boston  Hoosac  Tunnel  &  Western  Railway  are 
Messrs.  Bowen  &  Woodward,  of  Sherbrooke  and  Quebec,  and  in 
connection  with  Ihem  are  Reed,  Bowen  &  Co.,  of  London,  Eng. 

Brooklyn  Elevated.— Judge  Gilbert  handed  down  his 
decision  continuing  the  injunction  to  prevent  the  construction 
of  the  Brooklyn  Elevated  Railroad,  known  as  the  Bruff  road, 
in  York  Street.  He  holds  that  the  receivers  of  the  comp:iny 
are  not  the  assignees  of  any  right,  property,  or  franchise  of 
the  railroad  corporation.  Conceding  to  the  company  the  right 
under  the  General  Railroad  Act  to  take  private  property 
against  the  will  of  the  owner,  this  right  does  not  pass  to  the 
receivers.  They  are  merely  oflicers  of  the  court  to  protect  the 
interests  of  the  trustees  for  the  bondholders.  The  rights  of  the 
plaintiffs  to  light,  air,  and  the  use  of  the  streets,  even  it 
they  do  not  own  the  land  in  the  streets  in  front  of  their 
property,  would  be  invaded  directly  by  an  elevated  road.  The 
question  whether  such  invasion  is  a  "  taking "  of  property, 
the  judge  says,  is  not  conclusively  settled.  But  the  absence  of 
any  provision  for  compensating  the  plaintiffs,  the  insolvency  of 
the  corporation,  and  the  lack  of  authority  on  the  part  of  the 
receivers  to  exercise  the  right  of  eminent  domain  delegated  to 
the  corporation,  are  sufficient  reasons  for  continuing  the 
injunction.— iV.  Y.  Tribune. 

Bnffalo  New  York  &  PhiLidelphia— This  company  is 
reported  to  have  leased  the  Genesee  Valley  Canal  Railroad, 
extending  from  Olean  to  Rochester,  a  distance  of  110  miles,  and 
the  following  other  roads  :  Kendall  &  Eldred,  Bradford  & 
Kinzua,  McKean  &  Buffalo,  and  the  Olean  Bradford  &  Warren. 
With  these  leases  is  acquired  16,000  acres  of  land  in  McKean 
and  Elk  counties,  Pennsylvania,  owned  by  the  Buffalo  Coal  Co. 

Central  of  New  Jersey.— The  Chancellor  of  New  Jersey  has 
appointed  Henry  S.  Little  as  Receiver  of  this  company,  vice  F. 
S.  Lathrop,  deceased.  Mr.  Little  is  President  of  the  New  York 
&  Long  Branch  Road,  and  also  a  director  of  the  Jersey  Central. 

Chicago  Burlington  &  (Juincy.— The  statement  of  earnings 
for  the  month  of  December  and  for  the  year  ending  December 
31  is  as  follows,  taxes  for  1880  and  1881  not  included: 


153,8.'>4 
2,630 


336,549 
156,340 


162,495 
476,083 


Total  llabiliUes..   23,570,288    23,441,850    23,'844[870    23,901,941 


-  Decemier.- 


Oross  Eam's. 

1881 1,905,490 

1880 1,552,017 


Net  Earn's. 

1,034,290 

870,607 


, Fiili  Year. > 

Gross  Earn's.  Net  Earn's. 
21,176,455  10,602,094 
20,454,491      11,091,500 


Increase 353,472 

Decrease 


163,683 


721,061 


439,495 


MABca  11,  lD8it.J 
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riilcairo  &  T.aiicrn  Illinois.— SomH  disturbance  bM  been 
o«c«Hic>nfil  by  tli"  (It'ci.sion  ot  tlm  II.  H.  Ruprnmo  Conrt  revers- 
iiig  the  rlfcre«  of  forecloHuri-  ntidi-r  which  the  Chicago  Danvillfl 
&  Vinfpnn.'H  Uailr.iad  was  Hold.  Mr.  William  ArmHtronjr,  soli- 
citor for  the  Chicacro  &  Kaateni  Illin  is.  said  to  a  Chicago 
7Vj&H(i'' reporter  that  thrt  case  w.i  I  to  the  Supreme 

Court  on  behalf  of  certain  second  bondholders,  and 

he  fnvH  the  elfect  of  the  decree  will  bu  lliat  the  first  mortgage 
bondliolders  will  be  entitled  to  their  lien,  whieh  amounts  to 
13,600.(1(10,  with  interest  at  7  per  cent  for  about  ten  years. 
The  stockholders  of  the  Danyille  &  Vincennea  hold  their 
stock  subject  to  the  mortgage  indebtedness,  and  also  sub- 
ject to  the  equity  cf  the  Chicago  &  Kasteru  Illinois,  which 
u  the  value  of  all  the  property  they  have  added  since 
they  became  the  owners  of  the  road.  The  stockholders 
of  the  Chicago  &  Bastem  Illinois  own  the  stock  of  that 
oorporation.  which  owns  a  large  amount  of  property  inde- 
pendent of  what  they  purchased  or  obtained  under  and 
by  virtue  of  the  decree.  It  may  have  the  etfect  to  require 
the  mortgage  to  be  reforecIoHed,  bat  it  still  allows  the  old 
suit  to  remain  pending — simply  sets  it  aside  so  far  as  the 
decree  of  foreclosure  is  concerned.  It  will  be  difficult  for  the 
Danville  &  Vincennes  people,  or  anybody  who  has  any  stock  in 
that  road,  to  derive  any  benefit  from  this  adjudication.  They 
will  have  to  pay  off  the  original  mortgage,  with  interest,  and 
also  pay  the  Chicago  &  Ka«tern  Illinois  for  all  the  improve- 
ments and  the  jiroperty  added.  The  road  is  now  far  longer 
than  that  of  the  old  Danville  &  V'incenne.H.  They  never  claimed 
to  own  more  than  110  miles,  while  the  present  road  embraces 
the  one  fromTerre  Uaate  to  Danville,  under  a  perpetuil  lease, 
and  considerably  over  100  miles  more,  and  has  added  largely  to 
the  rolling-stock.  The  following  is  an  abstract  of  the  decision 
rendeied  on  Monday  by  the  United  States  Supreme  Court : 

Tlin  Cliionco  DnnvillK  ct  Vin:eiinc»  Railroad  Coinpnny,  .ippiUanfs,  vg- 
William  K.  KoRdii-k  ct  nl.— A]>penlM  from  the  Circuit  Court  of  the  Uulted 
Stall's  for  th«  Nortliirn  Diatrlct  of  Illiiniis.-Tlicsc  appeaU  arise  out  of  a 
iiuit  lu-oiiRlit  l>y  I'oadiik  ct  «!..  as  iiiortKaKecs  In  trust  for  holdera  of 
bonds,  for  the  foreclosure  of  a  raortitaRo  (,'ivcu  by  the  Clilcngo  DauviUo 
A  Vluoenni'S  Kuilroad  Company  upon  Its  railroad,  and  a  salo  ot  the 
inortgafird  premises.  A  dcrree  in  aicordanto  with  the  prayer  of  the  bill 
was  rendered  bv  the  court  below,  anil  under  It  a  salo  was  had  and  con- 
flrmed.  From  thisihc  present  Hpi>eals  are  pro-ecuted  by  the  railvoad 
'Mjnipuny.  The  company  asKiK^s,  iis  errors  In  the  decree  of  foreclosure 
and  sale-.  Ilrst,  that  tlin  court  l)eh>w  re  ,ulred  from  the  niortgas'or  or  p.iy- 
mcnt  of  the  principal  of  the  debt  secured  by  the  niortcano.  as  If  it  were 
tbeudue.aud,  on  nonpayment  thereof  within  twenty  tlays.  that  the 
mortRaKcd  proi>erty  should  be  sold :  stcoiid,  that  it  decroed  foreclosure 
and  sale  on  this  ooudltlon  without  proof  of  the  written  re<inijst  of  the 
holders  of  the  mnjorlty  of  the  bondH.  This  court  hold.s  that  the  fl  st 
aaslgnment  of  error  l.s  well  founded,  Inasmueh  as  the  decree  below  denied 
to  the  mortKaftor  the  right  to  redeem  its  property,  and  thus  prevent  the 
sale  by  paying,  not  the  unmatured  principal  of  the  debt,  but  simply  the 
Interest  tlion  duo  and  In  arrears.  The  denial  ot  this  riglit  wiis, 
■n  the  opinion  of  this  court,  a  subsiantial  and  serious  wrong. 
Tlie  second  asaignmeut    of  error  is,   this  court  thinks,    equally  well 


fonnd'-d 

oftl 

the 


r 


I  had  the  trustees  rightfully  declared  the  priucipal  sum 
■  debt  due  an<l  given  proper  notice  there<»f,  ncverthelcas 
■■>r  proeeetling  to  foredoso  for  that  ct-uso  anu  for  the 
....A^  payment  of  that  amount  would  fail  without  proof  that 
■il  been  tiled  for  that  purpose  upon  the  written  request  of  the 
a  majority  of  the  bonds  then  outstanding.   It  Is  not  disputed 

; .,:    ,ich  proof  Is'to  be  found  lu  tlie  record.    For  these  reasons  the 

deoreetf  are  reverseii  and  the  eau.ses  remanded  with  Instruetioue  to 
proceed  in  conformity  with  thN  opinion.  .Instice  Matthews  dellvcicd 
the  opinion.  Chief-Justice  Waltc  and  .lustico  Ilarlan  dls.sent,  exprtss- 
Ing  the  opinion— first,  that  the  default  having  occn.-red  and  continued 
more  than  six  mouths,   the  priucipal  of  all  the  bond.s  secured  by  the 

morti- "  ■■    1 111...  iiiimcdiately   due   and  nnyablu;    second,  that   the 

trus'  ;,iro  wore  not  precluded  from  liKstituting  i>i*ocecd- 

io^  ve  of  the  mortgage  in  case  the  safety  of  i  he  trust 

mailu lo  mutter  whether  tho.y  hiid  been  requested  in 

writius  lo  do  so  by  a  majority  ot  the  bondholders  or  not. 

Chicago  A  Wv'stern  Indiana.— The  Chicago  &  Western  In- 
diana has  issued  stock  to  the  amount  of  50,000  shares  at  $100  a 
share,  to  be  divided  as  follows :  The  Chicago  &  Western 
Indiana,  35,000 ;  South  Chicago  &  Western  Indian.i,  5,000 ; 
Chicago  &  Western  Indiana  Belt,  10,000.  Total,  .'■)0,000:  This 
stock  is  issued  to  the  stockholders  of  the  companies  parties  to 
the  consolidation  of  the  three  lines  which  took  place  lately,  and 
to  be  given  them  upon  the  surrender  of  the  certificates  of  stock 
of  organizations  existing  before  the  consolidation.  Of  the 
910,000,000  mortgage  bonds  to  be  issned  to  equip  the  road,  buy 
new  rolling  stock,  for  the  erection  of  depots,  station  hotises. 
docks,  &c  ,  .?3,800,000  is  to  be  set  aside  for  tne  purpose  of  paying 
off  the  indebtedness  of  the  companies  as  they  existed  previous 
to  the  ccnsolidatiim  and  place  the  new  organization  on  a  solid 
footing.  The  leases  for  right  of  way  privileges  to  the  Grand 
Trunk  Wabash  St.  Lonis  &  Pacific  and  Loui.sville  New  Albany 
&  Chicago  have  been  renewed,  a  sinking  fund  created,  and  the 
organization  completed.  J.  B.  Brown  will  be  General  Manager 
as  well  as  President  of  the  new  organization. — Exchange. 

Cleveland  Columbus  Cincinnati  b  Indianapolis— Cincin- 
nati Hamilton  k  Dayton.— At  Columbas,  0„  March  7.  in  the 
ease  of  the  State  of  Ohio,  on  relation  of  the  Attomer-General 
uainst  W.  H.  Vanderbilt  et  al.,  the  Supreme  Court  decided  in 
favor  of  the  plaintiff  by  allowing  judgment  of  ouster,  thus 
preventing  the  consolidation  of  the  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis  and  the  Cincinnati  Hamilton  &  Dayton 
roads.  These  roads  were  controlled  to  some  extent  by  Mr. 
Vanderbilt,  and  consolidated  last  September  under  the  name  of 
the  Ohio  Hailway  Company.  Messrs.  Jewett  and  Vanderbilt 
have  been  in  litigation  over  the  matter  since  the  consolidation 
was  effected;  and  this  is  the  final  adjustment  of  the  case.  It  is 
held  by  the  court  that  the  lines  running  from  Toledo  to  Cin- 
cinnati and  from  Cleveland  to  Cincinnati  are  competing,  and 
nnder  the  Ohio  statutes  cannot  be  consolidated. 

Dcnrer  k  Rio  Grande.— The  Tribune  reports  concerning 
the  dividend  that  General  William  J.  Palmer,  President  of  the 
company,  sailed  for  Mexico  on  last  Thursday.    On  the  day  the 


steamer  left  he  sent  fi>r  seTeral  gentleman  who  are  promln«ntl/ 
interested  in  the  company.  He  was  met  by  (Jharl^s  P.  W<jer- 
ishoffer,  Hnnry  Amy.  of  H.  Amy  &  Co.,  Henrjr  Morgan,  oT 
Matthew  Morgan's  Sons,  and  L.  il.  Meyer,  of  Nassau  Htreet. 
The  Treasurer  and  Auditor  of  the  company  were  preaent  also. 
General  Palmer  showed  his  advisors  the  general  balance  sheet 
of  the  company  on  December  31,  1881.  He  said  that  the  com- 
pany bad  a>i  small  a  fioating  debt  as  conid  be  in  the  case  of  s 
company  still  engaged  in  construction  work.  "  That  is  th» 
position  of  the  company  at  present,"  he  said.  "  Now  aboat  the 
future.  Should  thH  next  dividend  on  the  stock  be  paid  ?"  Mr. 
Woerishoffer,  Mr.  Amy  and  Mr.  Meyer  opposed  the  payment  of 
any  dividend  unless  it  was  ob'^irly  earned.  Mr.  Meyer  thought 
it  wonld  strengthen  the  company  not  to  pay  dividends  under 
any  circumstances  until  all  the  work  of  constmetion  was  fin- 
ished. At  any  rate,  he  anrned,  the  next  dividend  should  not 
be  paid  if  not  earned.  General  Palmer  said  that,  personally, 
he  did  not  favor  paying  the  dividend  ;  but,  as  the  President  of 
the  company,  he  had  to  consider  what  the  foreign  stockholden 
could  justly  claim  from  him.  He  showed  advices  from  London 
urging  the  paymetit  of  the  next  dividend  absolutely.  Mr.  Mor- 
gan's views  coincided  with  those  of  the  foreign  holders.  Before 
any  decision  wa.s  reached  in  the  matter  General  Palmer  had  to 
start  for  the  steamer. 

Eiist  Tennessee  Virginia  &  Georgia. — ^The  earnings  and 
expenses  of  this  consoli(iated  road  for  the  six  months  ending 
December  31,  1881,  were  as  follows : 

EARNINGS.  EXrENSRS. 

From  piisaengora 9447,657    Maintenance  of  way...  $301,333 

Fromtreight I,'.i02.S30     IColling  stock 313.016 

From  mail  and  express         69.010    Transportation 'J46,168 

From  other  sources.  ..  19,472    Miscellaneous,  Includ'g 

taxes 126,148 


Total $1,735,588 


Total $1,010,658 


Nctoamlnga $715,929 

Kansas  Pad  lie. — Sidney  Dillon,  as  President  of  the  Central 
Branch  Union  Pacific  Railroad  Company,  has  just  concluded  a 
sale  to  Henry  R.  Low,  of  Middletown,  N.  Y.,  of  all  the  Central 
Branch  Railroad  lands  in  the  State  of  Kansas,  amounting  to 
about  55,000  acre.s.  These  lands  lie  mostly  in  the  counties  of 
Brown,  Jackson,  Nemaha  and  Pottowatomie,  and  embraea 
some  of  the  finest  farming  lands  in  the  State. 

Manhattan  Elevated.— At  meetings  of  the  Manhattan,  New- 
York  and  Metropolitan  elevated  railway  companies,  a  resolution 
making  the  interest  on  Manhattan  secona  preferred  stock 
(Metropolitan  converted)  cumulative  was  adopted  by  each. 
This  action  was  taken  as  a  compromise  with  the  Me;ropolitan 
stockholders. 

Marietta  &  Cincinnati  Railroad.— The  new  and  revised 
agreement  for  reorganization  has  been  signed  by  the  Balti- 
more &  Ohio  Railroad  Company,  as  the  largest  holders  of  its 
securities,  and  of  a  controlling  interest  in  the  stocks  of  the 
Cincinnati  &  Baltimore  and  Baltimore  Short  Line  Railway 
companies,  and  by  the  lieorganization  Committee,  and  holdexs 
are  now  depositing  their  securities  thereunder. 

The  following  are  some  of  its  more  important  provisions  r 
It  secures  from  the  Baltimore  &  Ohio  Railroad  Company  the 
full  release  of  a  claim  now  in  litigation  which,  if  decided 
against  the  Marietta  Company,  wonld  establish  a  prior  liea 
upon  it  over  all  present  mortgages  of  more  than  !(3,000,00(^ 
It  provides  for  the  permanent  con.solidation  of  the  company 
with  the  Cincinnati  &  Baltimore  and  Baltimore  Short  Line 
companies,  thus  gaining  3l  continuous  line  from  the  Ohio  River 
to  the  City  of  Cincisnati.  It  reduces  the  fixed  charges  from 
§1,419,428  to  about  $650,000,  an  amount  which,  it  ia  estimated, 
can  be  met  by  the  net  earnings  of  the  company. 

The  road  has  been  recently  steel-railed  for  its  entire  dis- 
tance, and  the  plan  provides  for  sufiScient  means  to  be  realized 
from  the  assessments  for  reorganization  to  fully  equip  the 
road  and  place  it  on  an  independent  running  basis  This  will 
secure  an  annual  saving  of  about  $G5,000,  which  has  heretofore 
been  paid  for  rental  ot  equipment.  ,      t^ 

Holders  of  securities  must  deposit  them  with  the  Farmei& 
Loan  &  Trust  Company,  26  Exchange  Place,  New  York,  before 
the  15th  of  April  next,  and  will  receive  in  exchange  the  Trust 
Company's  certificates  of  reorganization. 

Mariposa  Land  and  Mining  Company.- Notice  is  published 
that  an  assessment  of  five  dollars  on  each  share  of  the  preferred 
and  common  stock  is  now  due  and  payable  on  or  before  March 
9, 1882,  when  it  will  be  delinquent;  and  a  stock  dividend  of 
thirty  per  cent  has  been  declared,  free  from  present  assess- 
ment, upon  the  stock  upon  which  all  assessment.s  shall  haTe 
been  paid  in  cash,  or  shall  not  be  delinquent.  The  previooa 
assessment  of  twenty-five  cents  per  share  and  stock  dividend  of 
ten  per  cent  are  to  be  credited  on  this  assessment. 

Mexican  Central.- A  circular  recently  issued  by  this  com- 
pany says  that  on  the  12th  of  the  present  month  the  track  bad 
been  laid  from  the  City  of  Mexico  (including  the  37  tniles  of 
narrow-gauge  road  purchased  by  the  company)  190  miles,  and 
from  Paso  del  Norte,  south,  84  miles;  total,  274  mUes.  In  the 
next  six  months  it  is  esUmated  that  300  miles  »n  be  built, 
making  the  total  by  Sept.  1,  1832,  674  miles  There  can  be 
built  at  least  250  miles  in  the  last  four  months  of  this  year, 
leaving  478  miles  to  build  in  the  year  1883  to  complete  the 
main  line.  Below  is  given  a  resume  of  the  total  construction 
work  and  the  estimattS  coat  of  the  same. 

224inll«iat$l.\610iHTmlle ??'1?S'S12 
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A  former  estimate  of  the  cost  was  nearly  f  1,000  per  mile  in 
excess  of  the  above.  ^    «    t  j  „„„ 

i(i>».nhls  *  rharleston  —The  new  settlement  effected  con- 
•¥*^P  ,  nnroW  bv  the  East  Tennessee  Company  of  the 
ToA  of  thrMe^hisV  Charleston  Company,  amounting  to 
Is  qi2  72-5  in  eic&e  for  which  it  is  to  issue  new  securities, 
?h^  iSit  of  whkh  it  is  reported  wiU  include  $7,0u0.000  com- 
mon Tock  ^SSMOO  preferred  stock  and  $4,387,»00  income 
Cnds  This  dfes  not  affect  the  $4,222,000  mortgage  bond^ 
MemDhis  &  Charleston  property.  The  issue  to  the 
Memphis  &cEariesTon  stockholder  wi.l  be  70  per  cent  of  their 
koldinKS  in  income  bonds,  70  per  cent  preferred  stock,  and  100 
Ser  cent  common  stock.  The  incomes  pay  6  per  cent  interest 
£»  April  and  October  if  earned. 

Memphis  &  Little  Kock.-A  dispatch   from  Little  Rock, 
^.^rch  7,  report  "'^''' 

under  an  act'to  ^nconra^r^teraal  i^P^^f^f^V^rR^nrl^^ 
$10"  000  and  loaned  it  to  the  Memphis  &  Little  Rock  Railroad 
Company  for  ten  yea_rs_at_8  per_c^ent^mterest.  tte^compan^  ^iv- 


bonds, 
on  the 


MMch  7,  reports  that  an  important  case  has  just  been  decided 
KsVfme  Court.    In/annary,  }^^^^^^^^^^J;^^p^^h 

is  &  Little  Rook  Re 
iterest.  the  compat 
ing  a  note  and  a  mortgage  on  the  road  as  collateral 
mortgage  was  never  recorded,  but  was  filed  in  the  office  of  the 
Secretary  of  State,  and  other  mortgages  vf ere  afterward  given. 
nTder  one  of  which  the  road  was  foreclosed.    The  Supreme 
Court  now  decrees  that,  unless  the  company  pays  the  State 
$202,133.  with  interest  at  8  per  cent  from  December,  1879,  the 
Memphis  &  Little  Rock  Railroad  rolling  stock  shall  be  sold  by  a 
special  commissioner  on  March  30,  1882,  subject  to  the  mort- 
gage of  May,  1860. 

Missouri  Paciflc— The  stockholders  held  an  election  for 
directors  in  St.  Louis,  and  the  following  were  elected  :  Jay 
Gould.  New  York  ;  Russell  Sage.  New  York  ;  F.  L.  Ames,  New 
York  ;  Wm.  F.  Buckley.  NewTork  ;  R.  S.  Hayes,  St.  Louis  ; 
S  H.  H.  Clark,  Omaha  ;  Sidney  Dillon,  Thomas  r^  Eckert, 
George  J.  Forrest  and  Samuel  Sloan,  New  York ;  A  i,. 
Hopkins,  St.  Louis ;  H.  G.  Marquand  and  Geo.  J.  Gonld,  New 
York. 

Mntnal  Union  Telegraph.— Another  suit  haa  been  com- 
menced against  this  company  in  the  New  York  Supenor  Court 
by  Wm.  H.  Cameron,  and  Judge  Truax  granted  a  temporary 
injunction  against  the  Mutual  Union  Telegraph  Company, 
George  William  Ballon  &  Co.,  and  oth'ers.  to  restrain  the 
increase  of  the  company's  capital  stock  beyond  $1,200,000. 
The  facts  set  forth  in  the  affidavits  upon  which  the  injunction 
was  granted  are  similar  to  those  in  the  suit  brought  by  Pliny 
H.  Babbitt  against  the  same  defendants.  In  addition  to  grant- 
ing a  temporary  injunction  restraining  the  company  and  the 
firm  of  George  William  Ballou  &  Co.  from  issuing  or  deliver- 
ing any  of  the  capital  stock  of  the  company  m  excess  of 
$1,200,000,  an  order  was  granted  for  the  examination  before 
the  court  on  Friday  of  Charles  F.  Peck,  Secretary  ;  George  H. 
Holt,  Treasurer,  and  George  William  Ballou,  Vice-President 
and  acting  president  of  the  company.  The  purpose  of  this 
suit  is  understood  to  be  the  same  as  the  others,  namely,  to 
check  the  work  and  progress  of  this  company  in  building  its 
rival  lines  to  the  Western  Union. 

New  Orleans  City  Debt— A  committee  of  prominent  gentle- 
men appointed  by  Mayor  Shakespeare  to  devise  means  for  an 
adjustment  of  the  city  debt  met  the  city  council  March  2,  and 
submitted  their  report.  It  was  signed  by  John  T.  Hardie,  J.  C. 
Morris.  3.  H.  Oglesby  and  Nicholas  Burke,  while  Mr.  Henry 
dissented.  The  plan  proposes  the  use  of  $3,600,000  worth  of 
premium  bonds  bought  by  the  syndicate,  but  not  yet  de- 
stroyed, and  $6,000,000  of  premium  bonds  not  yet  issued,  and 
the  extension  of  all  city  bonds  to  forty  years,  bearing  5  per  cent 
interest.  The  plan  will  be  taken  under  advisement  by  the 
council. 

New  York  Pennsylvania  &  Ohio.— The  rumor  that  Messrs. 
Vanderbilt  and  Gowen  would  be  elected  voting  trustees  proved 
to  be  untrue,  as  on  March  3  a  dispatch  to  President  Adams 
announced  that  at  the  election  in  London  the  voting  trustees 
were  re-elected  by  the  following  majorities :  First  mortgage 
bonds.  $22,000,000  against  $3,500,000 ;  second  mortgage  bonds, 
f9.000.000  against  $1,500,000. 

New  York  Stock  Exchange.— The  following  securities  have 
been  listed  : 

Houstou  &  Texas  Central  Eailway  gcncral-mortKage  6  per  cent  gold 
bondB,  from  No.  4,001  to  No.  4,300,  for  $1,000  each,  $300,000. 

Louisville  &  Nasbville  Railroad  6  per  cent  bonds  on  Louisville  Cincin- 
nati &  Lexington  Railway.-from  No.  1  to  No.  7,000,  for  $1,000  each, 
$7,000,000. 

ijenver  &  Rio  Grande  consolidated  mortgage  7  per  cent  bonds,  from 
Jfo.  10.101  to  No.  11,342.  for  $1,000  each,  and  No.  750  for  $500. 

Virginia  Midland  Railway  common  stock,  $8,000,000;  6  per  cent  in- 
come bonds,  $4,000,000. 

Teiae  &  Paciflc  Eailway  (Eio  Grande  Division)  bonds,  fromNo.12,501 
to  No.  13,028. 

International  Sc  Great  Northern  Railroad  flrst-mortcage  6  per  cent 
bon*s,  from  No.  7.185  to  No.  7,704;  6  per  cent  coupon  mortgage  bonds, 
from  No.  0.285  to  No.  6,804,  for  $1,000  each. 

Chicago  Milwaukee  &  St.  Paul  Railway,  Chicago  &  Paciflc  (Western 
Division)  5  per  cent  bonds,  from  No.  4.201  to  No.  10,300. 

Pittsburg  Cincinnati  i  St.  Louis  Railway  first  consolidated  mortgage 
Vonds  (to  be  transferred  from  the  free  list  to  the  regular  list),  desig- 
nated coupon,  *;i, 000,000;  registered.  i(i:5,083.000;  second  consolidated 
mortgage  oupim  bonds,  from  No.  1  to  No.  2,  jOO,  for  $1 ,000  ca'-h,  to  be 
placed  (m  the  regular  list,  to  be  a  doliveiy  only  after  registry  in  a  name 
and  to  bearer  by  the  Third  National  Bank  of  New  York. 

Elizalietlitown  l*xington&  Big  Sandy  Railroad ;  capital  stock.  5.000,- 
000;  first  mortgage  bonds,  from  No.  1  to  No.  3,500,  for  $1,000  eacli. 

Chesaiieake  &  Ohio  Railroad  6  per  cent  mortgage  bonds,  from  No.  1 
to  No.  2,000,  f<ir  $1,01.0  each. 

Houstou  East  &  West  Texas  Railway  first  mortgage  (Eastern  Division) 
sends,  from  No.  1  to  No.  762,  for  $1,000  each. 

Norfolk  &  Western  —The  Atlantic  Mississippi  &  Ohio  Rail- 


road was  sold  under  foreclosure  proceedings,  and  the  State  of 
Virginia  held  a  mortgage  for  $4,000,000  upon  the  property,, 
whwh  was  junior  to  the  mortgage  under  which  tJie  fore- 
closure sale  was  made.  It  was  agreed  on  the  reorganization  that 
the  whole  interest  of  the  State  should  be  sold  for  $500,080.  of 
which  $100,000  was  paid  to  the  State  in  May  last.  This  con- 
tract having  been  confirmed  by  the  General  Assembly  of  Vir- 
ginia the  remainder  of  the  purchase  money  (that  is,  $400,000) 
was  paid  on  the  28th  of  February  by  the  Norfolk  &  Western 
Railroad  Company  into  the  treasury  of  the  State,  and  they  have 
received  a  full  release  and  assignment  of  all  claims  of  every 
nature  which  the  State  held  against  the  old  organization. 

Philadelphia  &  Reading. — McCalmont  Brothers  &  Co.^ 
through  their  counsel  in  Philadelphia,  have  notified  the  counsel 
of  President  Gowen,  of  the  Reading  Railroad  Company,  to  file 
an  answer  before  March  20  to  their  bill  and  petition  in  the 
United  States  Court  for  a  permanent  injunction  restraining  the 
issue  of  the  deferred  bonds.  Mr  Gowen  claimed  that  if  the 
decision  of  the  Berks  County  Cimrt,  whicli  recently  declared 
the  (ieferred  bond  scheme  legal,  should  be  sustained  by  the 
Supreme  Court  of  the  State,  its  ruling  would  be  final,  there 
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being  mo  appeal  to    the  United  States  Court,    because 
Supreme  Court  of   Pennsylvania  is  the  highest  authority  on 
questions  relating  to  corporations  chartered  under  the  State 
laws.    Or  even  it  the  United  States  Supreme  Court   entertained 
the  suit,  they  would  follow  the  decision  of  the  Supreme  Court 
ol  the  State.     This  court,   March  6,  did  decide  the  deferred 
bond  scheme  to  be  legal.    Three  of  the  seven  judges  dissented. 
The  judges  sustaining  the  validity  of  the  bonds  were  Paxson, 
Sharswood.  Trunkey  and  Green.  Those  dissenting  were  Justices 
Mercur,  Sterritt  and  Gordon.    The  opinion  was  written   by 
Justice  Paxson.    He  took  the  position  that  there  were  two 
objections   raised   against   the   bonds;    first,    that  they   are 
usurious  ;  and  second,  that  they  are  a  substitute  for  stock.    He 
says  that  the  first  objection  is  not  tenable,  because  interest  that 
is  payable  only  on  a  contingency^  upon  a  contract  to  pay  more 
than  6  per  cent  is  not  usurious  if,  under  certain  conditions,  no 
interest!  s  payable  at  all.    The  second  objection,  he  contends, 
does  not  hold  good,  because  he  does  not  view  the  bonds  as  hav- 
ing any  of  the  privileges  possessed  by  stockholders.    He  dis- 
cusses at  length  the  meaning  of  the  term  "borrow,"  and  says 
that  the  company  has  a  right  to  borrow  in  this  particular  way. 
—The  Secretary  of  the  Treasury  has  directed  a  suspension  of 
the  collection  of  taxes,  amounting  to  about  $500,000,  due  on 
Reading  Railroad  "  pay  certificates."    Secretary  Folger  decided 
that  the  legality  of  the  tax  should  be  finally  and  authoritatively 
adjudicated  before  proceeding  to  collect  it 

Union  Pacific— At  the  annual  meeting  of  the  stockholders- 
in  Boston,  the  following  gentlemen  were  elected  directors  for 
the  ensuing  year:  Sidney  Dillon,  David  Dows,  T.  T.  Eckert,  Jav" 
Gould,  Solon  Humphreys.  Russell  Sage  and  Augustus  ScheU,. 
New  York;  Elisha  Atkins.  Frederick  L.  Ames.  Ezra  H.  Baker 
and  F.  Gordon  Dexter,  Boston;  Grenville  M.  Dodge,  Council 
Bluffs;  Wm.  L.  Scott.  Erie.  Pa.;  John  Sharp,  Salt  Lake  City. 

Western  Union  Telegraph.— The  company's  report  for  the 
year  1881  and  the  quarter  ending  March  31,  1882,  gives  the 
surplus  on  January  1,  1882,  as  $1,035,278,  and  says  that  state- 
ment closed  the  last  quarter  of  the  first  year's  operations  of 
the  company  since  taking  up  the  American  Union  and  Atlantic 
&  Paciflc  telegraph  companies,  with  the  following  results  for 
the  calendar  vear  1881 : 

Gross  revenues  for  year *^S'^Sm?,«q 

Expenses »-^^''--6^ 

Net  profits $7,379,127 

From  which  profits  have  been  appropriated— 

For  interest  on  bonds  and  sinking;  funds $467,173 

For  6  per  cent,  dividends  on  capital  stock 4,709,0o0 

Total  dividends  and  fixed  charges — »o,.^bb,^^J 

Leaving  surplus  revenue  for  the  year -,- " "  j    $2,112,903- 

Out  of  which  surplus  revenue  there  has  been  appropriated      .,„_,„,, 
for  new  construction  and  investments  in  new  property . . .      l,22o,!)l& 

Deducting  which  leaves  a  net  surplus  lor  the  year  of ..,..- .       $886,988 

Which  surplus,  added  to  the  surplus  at  the  beginrungof         ^  ,„  „.. 

the  year  of l'*'*-'''^' 

Makes  the  surplus  Jan.  1, 1882,  as  shown  In  the  quarterly 

statement  above $1,0.15,.  / » 

"  The  management  having  determined  to  open  a  separate 
account  for  construction  and  investments  in  new  properties- 
which  go  into  the  plant,  and  provide  therefor  from  the  surplus- 
assets  in  the  Treasury,  of  which  there  are  more  than  $8,000,000 
in  value  of  available  securities,  the  item  of  construction  does 
not  appear  in  the  quarterly  statement.  This  arrangement  will 
leave  all  the  surplus  earnings,  above  fixed  charges  for  interest 
and  sinking  funds,  available  for  dividends  ;  which  is  believed 
to  be  due  to  the  stockholders." 

The  net  revenues  for  the  quarter  ending  March  31,  Inst, 
bivsed  upon  nearly  completed  returns  lor  January,  partial 
returns  lor  February,  and  estimating  the  business  for         ..., -^^v 

March,  wiU  be  about ^IaoS'IJt? 

Add  surplus  January  1 ,  as  above __l!_l_l__ 

$2,583,273 
From  which  appropriating  for — 

Interest  on  bonded  debt $106,700 

Sinkingfunds 20,000-      126,700 

Leaves  a  balance  of ■  •  ■    $2,458,573 

It  requires  for  the  payment  of  a  dividend  of  I'a  p.  o.  on  the 
capital  stock 1.199  50»- 

Deducting  which,  leaves  a  surplus,  after  paying  div'sd,  ol.    $1,259  07» 
A  quarterly  dividend  of  1^  per  cent  was  declared. 
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COMMERCIAL    EPITOME. 

Fridat  Nioht,  March  10, 1883. 

The  week  nnder  review  has  witnesned  some  revival  of  specn- 
lative  interest  in  staples  of  agrioolture,  with  operations  looking 
to  higher  prices.  The  spring  trade  makes  good  progress,  but 
the  very  great  overflow  r)f  the  Mississippi  River  is  still  an  ob- 
staole  to  business,  by  obstmcting  transportation  over  a  wide 
area.  There  is,  however,  every  prospect  that  the  resamption  of 
inland  navigation  at  the  North  will  take  place  much  earlier 
than  usual. 

The  market  for  provisions  generally  has  been  dull  and  droop- 
ing in  the  past  week,  bat  toward'the  close  there  was  an  import- 
Ant  revival  of  speoalation  in  lard,  which  caused  an  advance 
independent  of  the  r<Mt  of  the  market.  To-day  was^dnll  and 
not  readily  salable.  Beef  and  beef  hams  very  quiet.  Long 
clear  bacon  worth  scarcely  more  in  this  market  than  at  the 
West,  and  quoted  nominally  at  9)ia.  Cut  meats  very  quiet.  In 
lard  there  was  an  active  speculatipn,  and  to-day  closed  at  lO'CS 
•01070c.  for  prime  Western  on  the  spot,  lO'VOc.  for  April, 
lO'SOc.  for  May  and  1090c.  for  J  une.  Butter  Las  declined  and 
closes  weak.    Cheese  met  with  a  fair  demand  at  full  prices. 

Ocean  freights  show  a  decline  in  rates  for  grain,  although  at 
times  shipmentsS  have  b^en  quite  liberal.  Room  is  now  plenty. 
To-day  grain  was  shipped  to  Liverpool  at  3@3!^d  ,  and  current 
rates  were  3d.  to  London,  3>^d.  to  Glasgow  and  4s.  per  quarter 
to  Cork  for  orders.  Petroleum  charters  have  not  been  active, 
but  late  business  includes  cases  to  Java  31@32c.  and  reQned  to 
London  3s.  4^d. 

Kentucky  tobacco  has  been  qniet;  sales  for  the  week  are  only 
450  hhds.,  of  which  300  for  export.  Prices  are  nominally 
unchanged.  Seed  leaf  has  met  with  a  moderate  demand,  and 
prices  have  ruled  about  steady.  Sales  for  the  week  890  cases, 
all  from  the  crop  of  1880,  as  follows:  260  cases  Pennsylvania 
fillers,  t>@7c.,  and  assorted  lots,  ll@17c.;  180  cases  New  Eng- 
land wrappers,  14@30c.;  250  cases  Ohio  fillers,  4@-l^c.,  wrap- 
pers, 10@14e.,  and  assorted  lots,  6@7c  ;  200  cases  Wisconsin, 
including  Havana  seed,  fillers,  3M@4c.,  and  wrappers,  9@12c. 
Havana  fillers  are  in  only  light  demand;  sales  450  bales  at 
88c.@$l  20. 

Rio  coflfee  has  been  firm  but  rather  quiet ;  the  continued 
small  receipts  at  Rio  Janeiro  have  given  the  position  no  little 
strength  ;  the  new  cofifee  exchange  was  opened  a  few  days  ago, 
and  the  first  sale  was  at  8^c.  forlow  ordinary  for  May  delivery, 
the  dealing  in  coffee  for  future  delivery  in  this  way  being  a 
new  feature  in  the  trade.  Mild  grades  have  been  firm  but 
quiet.  Rice  has  been  in  better  demand  at  very  firm  prices. 
Uolasses  has  been  firm  .but  quiet  for  grocery  stock  ;  50-degree8 
test  has  latterly  been  quoted  at  37c.,  showing  a  decided 
advance  for  the  week.  Tea  has  sold  at  lower  prices  in  most 
oases  at  the  auction  sales,  though  Japan  has  been  pretty 
steady.  Spices  have  continued  dull.  Foreign  dried  fruits  have 
shown  no  features  of  speeial  interest,  the  trade  being  in  the 
main  rather  small  and  prices  showing  no  marked  change.  Raw 
sagar  advanced  to  7  6-16@7  7-16c.  for  fair  to  good  refining, 
owing  to  a  better  demand  from  refiners,  but  latterly  trade  has 
been  quiet,  a  number  of  cargoes  coming  to  refiners  being  near 
at  hand,  and  the  tone  weaker.  To-day  fair  to  good  refining 
was  quoted  at  1)i®1%c.  The  United  States  Supreme  Court 
has  reversed  a  decision  of  the  Treasury  Department  made 
several  years  ago  by  which  a  high  grade  of  centrifugal  was 
taxed  $2  81  per  100  pounds  on  the  Polarizaton  test,  and  the 
duty  henceforth  will  be  |2  50  per  100  pounds,  according  to  the 
Dutch  standard. 


COTTON. 

Friday.  P.  M.,  March  10,  1883. 

Thk  MoVRWEiTT  o»  THE  Cbop,  Bfl  Indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  endinr 
this  evening  (March  10),  the  total  receipts  have  reached  58,747 
bales,  against  51,980  baleti  laat  week.  60.1(0  bales  the  previona 
week  and  72,031  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1881.  4,117,235  bales,  against 
4,810,212  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1, 1881,  of  693,977  bales. 


Hhds. 

BeoelptH  since  Marob  1 14.703 

bales  »luco  March  1 13.347 

Stook  March  8,  1882 6,658 

Stock  Miiroh  9,  1881 27,030 


Boxet.           Bag:  Uelado. 

13,369  -.113 

1,383  82.144        

5,132  300.999  137 

G.997  975,313  458 

Refined  has  been  depressed  of  late,  though  at  one  time  very 
firm.  Crushed  closed  at  9J4c.,  powdered  at  9?ic.,  and  standard 
«oft  white  "  A,"  8?4@8%c. 

Ingot  copper  has  been  dull  and  weak  at  19c.  for  Lake 
Superior.  Spelter  has  also  been  dull  and  depressed,  and  Sile- 
sian  has  latterly  been  quoted  at  5^@5Mc.  and  American  5M@ 
^.  Pig  iron  has  shown  little  or  no  quotable  change,  but  has 
t>e«n  weak,  and  late  quotations  are  now  nominal.  Rails  have 
been  dull  and  depressed  at  |55@|57  for  American  steel  and 
♦47  6O@$50  for  iron.  Lead  has  sold  as  low  as  5c.  for  common 
domestic.  Pig  tin  has  been  very  dull  at  2454®25c.  for  Straits, 
and  plates  have  also  been  slow  of  sale  and  more  or  less 
depressed.  Charcoal  tin  has  latterly  t>een  quoted  at  |6@ 
?6  37)6. 

Strained  rosin  has  been  quiet,  but  firm,  at  $2  30®$2  35  ;  there 
is  a  st-arcity  here,  especially  of  the  low  grades,  caused  by  the 
dearth  of  Hailing  craft  at  the  Southern  shipping  ports.  Spirits 
turpentine  has  latterly  been  dull  at  52@S2^c.  Hides  have  sold 
moderately  at  firm  prices.  Leather  has  shown  no  marked 
change  and  has  met  with  a  fair  trade.  Linseed  oil  has  sold 
moderately  at  60®61c.  Lard  oil  has  been  qniet  at  87@88c. 
Clover  seed  has  been  less  active  for  export,  but  fairly  active  for 
home  use,  and  quoted  at  8^@9^c  for  Western  and  Canada. 
Salted  fish  has  been  firm  and  in  demand;  the  mackerel  catch,  it 
now  appears  certain,  has  been  small.  Refined  petroleum  has 
lieen  dull  and  nominal  at  7^c. 


Reeeipttat— 

Sal. 

Hon. 

Tutt. 

Wed. 

Tkurt. 

IH. 

Toial. 

Galveston 

Indlanola,  Sec. 
New  Orleans... 
Mobile 

963 

2,124 
473 

833 
.... 
791 

192 

955 

145 

589 

10 

233 

1,661 
4,821 

Pi: 

1,786 

1,171 

393 

1,877 

565 
237 

43 

461 

991 
529 

1365 

869 

356 

2,238 

646 

623 

1,177 

3,180 
1,310 

1.386 
615 
131 

1,624 

596 
1,037 

413 

1,002 
205 

1^48 
557 
123 

1,737 

602 
568 

18 

293 

76 

2,189 

402 

60 

1,310 

2,423 

622 

234 

321 

1.625 

1,183 

480 

670 

111 

39 

4,568 

76 

14,307 

3,830 
60 

8,608 

6,428 

622 

1,428 

331 

10,096 

1,183 

3,034 

3,779 

121 

333 

Florida 

SavuDnah 

Bninaw'k,  Ac. 
01iarle«ton 

Pt.  Royal,  4c. 
Wlliiiinfirton .... 

Moreh'd  C.,<tc 
Norfolk 

CltyPolnt,4o. 
New  York 

Baltimore 

Fhlladelp'a,  dto. 

Totals  this  week 

6,913 

13.485 

8.582 

1 1,056 

6,673 

12.038 

58.747 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  la.st  year. 


Reeeiptt  to 
itarch  10. 


Oalveston  .. 

In(liauola,4c. 
New  Orleans 

Mobile , 

Florida 

Savaauali 

Brunsw'k,  <tc 
Charleston 

Pt.  Royal,  Ac, 
WUmlngton.... 

M'head  C,  Ac 
Norfolk 

aty  Point,  Ac 

New  York 

Boston 

Baltimore 

PhlladeIp'a,Ac 

Total 


1881-82. 


This 
Week. 


4,568 

76 

14,307 

3,830 
60 

8,603 


6,426 

622 

1,428 

321 

10,056 

1,183 

3.031 

3,77y 

121 

333 


.'J8.74-; 


Situx  Sep. 
1, 1881. 


378,420 

13,194 

1,036,426 

234,733 

26,667 

669,472 

6,964 

454,539 

22,254 

127,604 

25,424 

531,323 

172,009 

136,909 

165,221 

14,077 

51,914 


1880-81. 


Tku     Since  Sep. 
Week.     1, 1880. 


17,542 

241 

50,653 

10.786 

180 

15,482 

73 

9,260 

1,541 

1,416 

520 

12,890 

4,674 

6,437 

4,281 

430 

3.670 


4.117.23.T  140.126  4.810.21C 


562,951 

14,213 

1,265,769 

343,706 

19.343 

779,683 

4,821 

555,184 

47,815 

110,704 

26,520 

607,096 

189,040 

105,292 

119,472 

21,803 

36,300 


Slack. 


1882. 


48,436 


314.718 
31,149 


62,914 


46,790 
4,381 
5,065 


45,759 


338,670 
10,827 
36,231 
14,111 


9.19.051  897,561 


1881. 


103,626 

329,605 

48,365 

5,0ati 

73,982 


56,930 
1,613 
5,033 


24,893 


215,990 

8,556 

8,602 

15,191 


In  order  that  comparison  may  be  made  with  other  years,  wo 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Meeeipts  at — 


Qalyest'n,Ao. 
New  Orleans. 

MobUe 

Savannah 

Charrst'D,Ac 
Wllm'gt'n,  Ac 
Norfolk,  Ao. . 
All  others.... 

Totthlsw'k. 

Since  Sent.  1. 


1882. 


4,644 
14,307 
3,330 
8.603 
7,048 
1,719 
11,239 
7,327 


58,747 


1881. 


17,783 
50,653 
10,786 
15,482 
10,801 
1,936 
17,564 
15,121 


140,126 


1880. 


4,508 
28,039 
2,631 
5,311 
2.939 

69 
8,473 
11.732 


61,368 


1879. 


5,988 

34,950 

4,325 

4,611 

1,79G 

J0,615 

10,861 


78,490 


4117.235  1810.212  4344.639  3998,320  3752,26i  3668,286 


1878. 


9,344 

25,850 

6,263 

11,330 

8,300 

2,906 

7,651 

10,620 


82,261 


1877. 


4,686 
19,063 
2,884 
3,443 
2,578 
2,166 
5,186 
4.531 


44,537 


Qalveeton  Insludes  Indlanola;  Charleston"  includes  Port  Koyal,  Ac; 
WllmtaKton  Includes  Morehead  City.  Ac:  Norfolk Includoji  City  Point.  A*. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  101,211  bales,  of  which  80,647  were  to  Great  BriUin,  7,470  ta 
France  and  13,094  to  rest  of  the  C<)ntinent,  while  the  stocks  aa 
made  up  this  evening  are  now  959,051  bales.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881. 


ExporU 
from— 


WUk  EndInQ  Jfck.  10. 
BxporUd  to — 


Oalveston 

New  Orleans.. 

Mobil* 

riorlda 

Savannah  

Charleston*... 
Wilmington... 

Norfolk 

New  Tork 

Boston 

Bsltlmore 

I'hilwlalp'a.ac 

Total 


Oreat 
Brtt^  JVant. 

43.848 


4.987 
5,894 
8,825 
9.444 
8.SS7 
4.tS7 

2,000 
8o!e47 


8.M1 


Contl-    Total 
nent.    Wak. 


1,9S« 
1«S0 


1,431 


sjen 


A.914 
53,9dO 


7,018 
5,864 
8,SU 
5,444 
10J01 
4.407 

3.za7 

(.000 
lOMll 


rrom  Sept.  1. 1881,  to  Kek.  10, 1S8S 
Bx^ort*d  to— 


Oreat 
Britain. 


44S,90t 

la.ass 
8,voa 

Ml  .86a 
134.884 
53.984 
849.845 
847.900 
81.880 
8O,0Si 
88,878 

rits.Mo 


TjtaltSSO-Sl    03,000    18.350    IM.lilll  84.9CTl.»7».aO«|401.a30i    718.0«0|J.88»,Ma 
•  IBolads*  axDorU  from  Port  RoraU  Ao 


nvnce 


13,777 

177,441 

0,313 


13,480 
18.383 
1,430 
8.880 
18,941 


CjnU- 
nsnt. 


93,400 

tT4,8M 

8,831 


19SJ8S 

ua,«oo 
B,8ta 

15340 

48,718 

1 

HJ70 

MM 

899.0381  "ooi.OM 


IbtaL 


aeo,89> 

787,981 
830O 

asojm 


M4J8B 

81.WT 

78334 

8^i,ia 
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In  addition  to  above  exports  "«r  teleeSTaiM  to-nisht  also  eive 
■na  the  follosviui^  aiaoaute  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
*re  prepared  for  our  special  use  by  Messrs,  Carey,  Yale  & 
Lambert.  GO  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
mock. 

Men.  10,  AT- 

Great 
Britain. 

22.930 

10.830 

0,371 

2.600 

6,398 

13.0.-;8 

4,500 
3,500 

France. 

Other 
Foreign 

Coast- 
wite. 

Total. 

■ew  Orleans — 

Mobile 

Cnarleeton 

JBaTann.ali 

<Balyenton 

Norfolk 

Wew  York 

Other  ports 

8,887 
None. 

1.050 
None. 
None. 
None. 
None. 
None. 

23,204 
None. 
2,430 
7,100 
1,392 
None. 
1,700 
500 

140 
1,400 

273 
3,600 
90 
None. 
None. 
None. 

57,161 

12,230 

10,146 

13,300 

7,880 

13,088 

6.200 

4,000 

2.57.5.57 
18.899 
36,644 
49,614 
40,.J56 
32,671 

332  470 
66,615 

Total 

70,237 

9,937 

33,346 

5,505 

124,025 

835,026 

Total  1881 

Total  1880 

106,143 

90,487 

25,303 
13,541 

37,472       8,933 
48,250      7,201 

227,851 
159,479 

669,710 
686,918 

The  market  has  been  rather  sluggish  for  futures  this  week, 
yet  prices  have  advanced ;  but  spots  are  decidedly  higher,  and 
bave  been  much  more  active.  The  speculation  in  futures  opened 
with  some  depression  on  Saturday,  growing  out  of  the  return 
of  better  weather  at  the  South  ;  on  Monday  the  accounts  of  the 
overflow  of  the  Mississippi  River  began  to  be  very  serious.  There 
-nere  heavy  rains  in  Tennessee  and  Arkansas,  the  tributary 
livers  were  again  rising,  and  the  flood  in  the  main  river  exceeded 
at  some  points  all  records.  These  influences  caused  an  advance 
from  day  to  day,  but  without  much  activity,  and  with  frequent 
reactions  toward  lower  prices.  On  Wednesday,  for  example,  the 
.«arly  advance  was  wholly  lost.  On  Thursday  an  upward 
tendency  at  the  opening  was  checked  by  rumors  of  complications 
pointing  to  hostilities  between  Russia  and  Germany.  To-day 
there  was  renewed  buoyancy,  and  the  week  closes  at  about  26 
points  advance.  Cotton  on  the  spot  advanced  l-16c.  on  Tues- 
day, and  again  on  Thursday.  Early  in  the  week  there  was  a 
good  business  for  home  consumption,  but  latterly  the  demand 
was  mainly  for  export.  To-day  there  was  a  further  advance  of 
l-16c.,  middling  uplands  closing  at  11  15-16c.,  with  a  fair  export. 

The  total  sales  for  forward  delivery  for  the  week  are  531,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,684  bales,  including  6,649  for  export,  2,859  for  consumption 

176  for  speculation  and in  transit.   Of  the  above,  —  bales 

were  to  arnve.     The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  nast  week. 
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MAKKET  AND  SALES 


SPOT  MARKET 
CLOSED. 


Bat . .  Quiet 

Hon  .'Quiiit  and  steady 
Tues.  Qt&Bfy,  ii8ad. 

Wed  .itirm 

Thorg  Steiuly  at  i,f  adv 
JW.  .'Firm at  1,8 adv.. 

'««mI 


BALES  OF  SPOT  AND  TRANSIT. 
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1,52 
379 
1,032 
470 
334 
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B.649    2.850 


Spec- 
ul't'n 


60 


70 
40 


17C 


IVon- 
tU. 


Total. 


412 
818 
1,321 
2,418 
2,080 
2,(135 


9.681 


Sales. 


87,500 
52,300 
01,900 

107,000 
74,400 

147,700 


531.400 


2.900 


■  -SS?.^','*'.'*''"''"'."''^  *"' «  '  *'"^'"  ^'■B  actually  deUvered  the  day  or.  - 
.TlOMtotliaton  wlilohtliey  arereoorted.  ,^"0  uay  pri 

Thr  Sales  asd  Peicrs  op  Fdturbs  are  shown  by  the  follow- 
^  ing  ocmprehensive  table.    In  this  statement  wiU  be  tVund  the 
^aily  market,  the  prices  of  sales  for  each  month  each  day,  an(« 
tie  closing  bids,  in  addition  to  the  daily  and  total  uales. 


:  ^!  o 


sjg'l'  s;??®" 


03   O   9   X 


—  .^  73  fs 


v.  f 


CD  o  a  p< 
.    p,C.f5 

i  ii  ? 


03  c^  o  9* 


:  £5-2 
:  P'rf 


'=o5.  s°°^^  e-^wg" 


05*.      K 


os-I'g.    g©£B    £«).-^?    eS)!-a    g,si.'^S    Ss.-'g- 

Cm^O       .C-'-'JJfft       te-^SlC*      P*»-'mS        ti^cOO        P.'-CH^ 


ffiO 


csoo 

Mi-.  CO 
'JO® 


ceobO 


OCCO 


MOO 

oufcO 


com 
I  Sto 

woo 


MWO 


wmO 

MO 


too 

I    ^C 
»-*—,&, 

660 

00 


--to 


MH» 

MOM 
1  ©5' 
^MCi 

►-MO 


I  ®P 
■I  coO 


ODCO 

I  s.-l 


CD  do® 

010 


M 

lO 

M 

U 

CO 

® 

0 

K 

Kl 

W 

0 

«» 

fX) 

0 

0 

0 

0 

to  too 

WW® 

00 


tOK> 

H-M 
~l*.h., 

M,-.tO 
bOtOo 

0D<0 


wto 


to  to 

MO 

tO^lM 

I    SOD 

tOMQ 
MM© 
WtO 


to  to 

CO 


MO, 

,  too 

I   ,iO 


to  to 

CM 

caw  to 

I  eii-0 

to  too 
66® 


to  to 

03  00,0 

I  Sod 

Mm".] 

to  too 


10  to 

WW 

,C.M,_, 

I  6.-1 

>-',-' w 

to  too 
wwo 

WOl 


Mt- 

toto 
tow 

®9?ts 
I  *.►- 

to  too 
wtoO 

O30 


to  to 

to  to 

lii 

o 


to^^ 

M  t—aj 
10  too 
rotoo 


K>tO 

toco 

COMm 

I  dp 

MMco 
It- 10 


l»^ 

C 

<D 

^ 

Q 

0 

0 

s 

coc;')-> 
1  5)tH 

totco 

lb-  ^ 


to  to 

MOS 

to  to© 
dtOiO 
to  to 


to  to 

<y»o 

I    SCO 

I  too 


to  to 

tf^W 

,-to 
I  Sift 

to  too 

rfl,uO 
tow 


too 

I  Soo 

MM'o 

to  too 

l^wO 

OOD 


<1 1  -1 

o    o 
o    o 


51 

1^  I 


to  to 

-J-JM 

I  ®.** 

to  too 

— 1-\  ^ 


to  to 

66 
*-— 
I  ,£a> 

mmVi 
to  too 

66® 


CJ'O 

Oil 
I  SO 

mmVi 
to  too 

au,o 

CO 


to  to 

CJ,CJl 

■so 

MMuD 

to  too 
66® 

CO 


to  to 

cjiy, 
01  w 

to  too 

UlUlO 

ao 


cno 

tOOM 

M-oi 

totpo 

CJlcjlO 
WM 


to  to 

WW 
OiM 

I  S.to 

tllOt 

WW® 
00.*^ 


to  to 
to  to 

CIW 
I  SI  to 

to  too 
to  to® 

0D..1 


to  to 
tow 


to  too 
to  to® 
wto 


to  to 
to  to 

uo 
I  Sw 

MMO 

to  too 
to  to® 


Too 
®M 
MM.x 

to  too 
to  to® 

"to 


to  to 

MtO 


I  Sw 


ODW 

I  9" 

MMO 

aoM® 
0^1 


<IO 
C-1 

I   SIM 

"Tt® 
^.]® 

MO 


I  81  to  I 


66® 

0100 


Mi-O 

66® 

CO 


M-.0 

I  e.- 

MMO 

to  to 


I  ®r 


601® 

OOD 


I  s 

►ff® 

OC''® 

00 


0,Cfl 
MO 

I  s 


cicj,® 


OtCJ, 

I  s 

010,0 

00 


o,<i 

I  s 


^:^-i     M 


too 


^  I  o 


CO  00 
tt*CO 


c;iyiO 


CJiOi 

M<l 

I  d 

M     m 
o-  '  o 

»0 


rsro 

I  <$ 


00:0 

la 


1^» 
o>o 
1  e» 

MMffl 
MMO 
l^i^O 
'JO 


-1-1 

OtO 

I  S 
TT® 

-IM® 

ODO,    • 


I  ! 


I  I 


I  t 
!« 

;  I 


1 1 

I  S: 
I  I: 


isa- 
a. 


la? 


•Includes  sales  in  September,  1881.  for  September.  314,000 :  Septem- 
ber-October foi-  Ocrober.  416.400;  Septeraber-Novomber  for  November, 
511,200;  September  December  for  December,  1.47;), 100;  Sr»ptembor- 
Janiiary  for  January,  4,252,500:  September- February  for  February, 
2,230.100. 

Transferable  Orders— Saturday,  ll-80c. ;  Monday,  ll-80c.:  Tueaday, 
ll-85e.;  Wednesday, ll-85o.:  Tliiirsdav.  11  ilOc:  Friday,  ll-9.5e. 

Short  Notices  for  March— Saturday ,  11-82;  Friday,  1 1  82  a  1 1  -84. 

The  followintf  exchanges  have  been  made  during  the  week: 


12  pd.  to  oxcli.  100  Mar.  for  April. 
17  pd.  to  exch.  300  May  for  Juno. 
■46  pd.  to  exch.  100  Mar.  for  June. 
■6 1  pd.  to  exch.  1 ,000  Nov.  for  May. 
•33  pd.  to  exch.  1,000  Dec.  for  Mar. 
•.50  pd.  to  exch.  1 .000  Oct.  for  May. 
•15  pd.  to  exch.  100  June  for  July. 
•34  pd.  to  exch.  700  April  for  June. 
•17  lid.  to  exch.  600  May  for  Juno. 
•77  pd.  to  exch.  100  Mar.  for  Aug. 
•37  pd.  to  exch.  700  Apr.  for  July. 


■35  pd.  to  exch.  800  April  for  June. 
•18  pd.  to  exch.  200  Apr.  for  May. 
•31  pd.  to  exch.  800  Apr.  for  July. 
•10  pd.  to  exch.  400  Mar.  for  April. 
■22  pd.  to  exch.  100  Mar.  s.  n.  llth 

for  April. 
•41  pd.  to  exch.  300  Mar.  s.  n.  13th 

for  May. 
■16  pd.  to  exch.  100  Mar.  for  Apnl. 
•17  pd.  to  exch.  100  Mar.  for  April. 


Thb  Visible  Supply  of  Cotton,  as  made  np  by  cable  &ni 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  la-at  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  retams,  and  consequently 
brought  down  to  Thursday  evening;  hf-nsr<,  t.T  make  the  totals  the 
complete  figures  for  to-night  (Mch.  10)  we  add  the  item  of  exrorts 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 
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Blookat  Uverpool bklaa.    TS-t.OOO 

Btiok  At  Ix)adun 6S,600 


Tolkl  OrMt  Brttoln  (took  . 

Btook  »(  Ilarre 

Btook  nt  MuraeUltM 

■took  at  Boroelona 

Btook  Kt  naiuDnrtc 

Rook  M  Bremen 

Btook  at  Amstenlam 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Stock  at  otber  oontl'ntal  ports. 

Total  oontlne  Dial  porta 


780.600 

1B2.000 

3.750 

43.000 

2,200 

39,300 

20.600 

412 

t.400 

8,018 


1S81. 

728.000 

44.300 

772.300 

125,000 

5.000 

20,300 

4,2U0 

20,400 

33,000 

1,080 

884 

6,010 


1880.  1870. 

576.000      SS2.0M 

20,900        03.750 


002,900 
54.430 

1,182 
28.747 

3,200 
16.133 
30,032 

2,302 
420 

1.588 


615.750 

160.780 

1,51)0 

30.000 

4.500 

23.250 

43,750 

8.500 

4.250 

6.000 


271.580      234.774      138,124      2%2.500 


Total  EuroiwanBtoolu..  ..1,061.180  1 
India  cotton  aQoat  ror  Europe.  3 17,000 
Amer'D  outtoa  afloat  tor  Eur'pe 
BKn>t.BraxlI,.)ko.,aBt  for  EVpe 
Stock  In  United  States  ports  .. 
Btook  In  U.  B.  Interior  ports.. . 
United  Btstea  exports  co-day.. 


372.000 

50,000 

059.051 

282.845 

7.300 


,007,074 
176,000 
507.000 

22,000 
897.561 
285.017 

23,500 


741,024 
174.587 
506.140 

32.370 
840.397 
289.996 

20,000 


898,250 
106,000 
721.000 

10.00} 
629.975 
159.418 

26,000 


Total  vUlblesnpplr 3.049,476  3.008.152  2.616.520  2, 

Of  tbe  aoove.  tbe  totals  of  Amerloan  and  otber  desortptious  are  lui 
Amerteait— 

Llrerpool  stock 535,000     552,000 

Continental  stocks 171.000      180,000 

American  afloat  for  Europe 372.000     507,000 

Onlted  States  stock 059.051      807,561 

Onlted  States  Interior  stocks..    282.015     235.017 
Onlted  Butes  exports  to-day..        7.300       23,500 


429,000 
132,000 
506,140 
846,397 
289.996 
26.000 


559.6  U 
follows: 

417.000 
245.000 
721,000 
629,975 

159.418 
26.000 


Total  Amerioan 2,330,290  2,535,078  2,229.539  2,198.393 


X<Ut  Intlian,  BratU,  *e.— 

Liverpool  stock 199.000 

iHjndon  stock 65,600 

C.iiitiiientiil  stocks 97.58') 

India  afluitt  for  Kurupe 317.U0O 

G^ypt,  Brazil.  Ac.  arluat 50,000 


176,000 
44.300 
54,774 

176.000 
22,000 


147,000 

26,900 

6,124 

174,597 

32,370 


135.000 
63.7S0 
37.500 

108.000 
19.000 


Total  East  India,  Jco 7in.H0     473.074     386.9S1      361.250 

Tjtal  Amerioou 2.330,296  2.535,078  2,229,539  2,198,393 


Total  visible  supply 3,049.476  3.008.152  2,016.520  2.559.043 

Price  Bfld.  Upl.,  Liverpool 6»8d.         63igd.  7%  I.  S^al. 

HTThe  imports  into  Continental  porta  this  week  have  been 
41.400  bales. 

The  above  flffures  indicate  an  increase  in  the  cotton  in  si^ht 
to-night  of  41,324  bales  as  compared  with  the  same  date  of  1881, 
an   tncrease  of  4,32,956   bales    as  compared  with  the   corres- 
ponding date  of  1880  and  an  increase  of  489,833  bales  as  com 
pared  with  1879. 

At  thb  brrgRioa  Towxs  the  movement— that  fa  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81— is  set  out  in  detail  in  th-^  following  statement: 
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i  *  Tbis  year's  flKures  estimated. 

The  above  totals  allow  that  th«  old  tnterlcr  stocks  have  de- 
freased  dnnng  the  week  2,),480  halts  and  ire  to-night  2,072 
taleB  if.w  than  at  the  same  peri,  d  last  year.  The  reoeipta  at 
tb«  samo  towna  have  been  34,283  bales  less  than  the  same  week 


Ust  year,  and  «incn  Hept.  I  tbe  receipts  at  all  the  towns  kra 
371, 18S  bales  less  than  for  the  same  time  in  1880-81. 

RBoaiFTa  FROM  TH8  PuuTTATioiis.— The  following  table  is 
prepared  for  the  piirpoM«  of  indicating  the  actual  movement  eaob 
week  from  the  plantationt.  Keoeipts  at  the  ontportH  are  nome- 
UmeH  misleading,  as  they  are  made  up  more  largely  one  ypar 
than  another,  at  the  expense  of  the  interior  stocks.  We  reaeb, 
therefore,  a  safer  conolosion  tbroogh  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
'.hat  these  flgnrw,  of  course,  do  not  Include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  tliroogh  the  out-ports. 

IWOKPTSFBOM  rLASTATIOIIS. 
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The  above  statement  shows— 1.  That  the  total  i 
plantations    since    Sept.    1,    1881-82   were  4,387,783   bales;    in 
1880-81  were  5,090.606  bales;  in  1879-80  were  4,640,728  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  58,747  balas,  the  actual  movement  from  plantations  wa9 
only  31,648  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  136,900  bales  and  for  1880  they 
were  53.239  bales. 

AMonNT  op  Cotton  is  sioht  March  10 —In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  'and 
add  to  them  the  net  overland  movement  to  March  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  ao  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter  bringing  it  down  to  the  close 
of  each  week. 


Receipts  at  tbo  ports  to  Marob  10 bales. 

Interior  stocks  in  excess  of  Sept.  1  on  Mob.  10 

Total  receipta  from  plan  tatlons 

Net  overland  to  March  1 

Soutbem  consuraxitlon  to  March  1 


Total  in  sight 4.896,138 


1881-82. 


4,117.23.^ 
270,348 


4,387.783 
353.3."i5 
155,000 


1880-81. 


4,810.212 

280.394 


5.090,806 
415,017 
135,000 


5,640.653 


Ic  will  be  seen  by  tbe  above  that  tbe  decrease  lu  amount  in  sight 

to-night,  as  compared  with  last  year,  is  744,515  bales. 

Weather  Reports  bt  Tbleoraph. — ^There  has  been  rain  in 
most  sections  of  the  South  during  the  past  week ;  it  was 
especially  heavy  in  portions  of  the  Mississippi  valley.  Many  of 
the  rich  cotton  counties  adjacent  to  the  Mis.sis.sippi  River  are 
still  largely  under  water,  and  a  further  extension  of  the  flood  is 
feared.  In  the  northern  and  we.stern  portions  of  Texas  thejr 
had  frost,  snow  and  ice  on  Wednesday,  but  the  sea-son  is  not 
advanced  enough  for  it  to  harm  cotton. 

Galveston,  2'exas. — It  has  rained  on  four  days  of  the  part 
week,  but  as  the  week  closes  there  has  been  a  favorable  change 
in  the  weather.  The  rainfall  reached  seventy-five  iinudredths  of 
an  inch.  Ploughing  is  going  on  in  the  uplands,  but  in  the 
bottoms  it  was  still  too  wet  yesterday.  On  Wednesday  there 
was  frost,  ice  and  snow  in  Nortnern  and  Western  Texas,  b'ut  it  is 
thought  that  no  serious  damage  has  been  done.  Average  ther- 
mometer 60,  highest  76  and  lowest  44. 

Indianola,  Texas.— It  has  been  showery  on  three  days  of  the 
past  week,  the  rainfuU  reaching  Bfty-one  hundredths  of'an  inch. 
Farmers  are  busy  ploughing  on  the  highlands  and  some  com 
has  been  planted.  We  have  had  a  frost  this  week,  but  not  a  killing 
frost.    The  thermometer  has  ranged  from  39  to  77,  averaging  62. 

Dallas,  Texa^. — We  have  had  rain  on  two  days  of  t^e  past 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths.  We 
had  a  killing  fmst  on  oii(>  night  of  the  week,  and  to  the  north- 
ward and  wastward  there  was  snow  and  ice,  but  probably  no 
serious  d.image  has  been  done.  The  thermometer  has  averaged 
56,  ranging  from  33  to  79. 

Brenham,  Texas — It  has  rained  on  two  days  of  the  past 
week.  Farmers  are  now  ploughing,  and  a  few  are  planting 
corn.  The  thermometer  has  ranged  from  40  to  76,  averaging 
55,  and  the  rainfall  reached  one  inch  and  twenty-five  hun- 
dredths. 

Palestine,  Tttxas.—'^e  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  reaching  one  inch  and  twenty-seven 
hundredths.  We  had  a  killing  frost  on  one  night  of  the  week. 
Farmers  are  busy.  Average  thermometer  67,  highest  79  and 
lowest  33. 

Hew  Orleans,  Louitiana.—U  has  rained  on  two  days  of  the 
past  week,  the  rainfall  reaching  thirteen  hundredths  oi  an  inch. 
The  thermometer  has  average<i  67. 

Hhrewport.  Louisiana. — ^The  weather  daring  the  past  wedc 
has  been  generally  cl<'ady,  with  light  rains.  The  rainfall 
reached  one  inch  and  ninety-nine  hundreths.  The  thermometer 
has  ranged  from  41  to  81. 

I'icksburg,  Mississippi.— U  has  rainetl  on  two  days  of  tli» 
past  wjek,  but  la  now  clear  and  oool. 
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Columbus,  Mississippi.— "ffe  have  had  rain  on  four  days  of 
tie    pa.st    week,  the  rainfall  reaching  two  inches    and    nine 
"  "         The  thermometer  has  ranged  from  50  to  80, 


honcfredths- 

'^^^'Xic,  Arkansas.-Y^  have  had  rain  on  four  dajs, 
and  it  has  been  clear  on  one  day  of  the  past  week  The  rain- 
fall reached  two  inches  and  sixty-eight  hundredths.  Average 
thermometer  48,  highest  77  and  lowest  39. 

Nashville.  Tennessee.— It  has  rained  on  four  days  of  the  past 
■week  the  rainfall  reaching  six  inches  and  seventy-three  hun- 
dredths. The  tributary  rivers  are  higher  and  rising  rapidly. 
Average  thermometer  56,  highest  75  and  lowest  42. 

Mobile,  Alabama.— It  has  been  showery  on  two  days  of  the 
past  week,  and  the  rest  of  the  week  has  been  pleasant.  Ihe 
rainfall  reached  sixty-seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  67,  the  highest  being  77  and  the  lowest 

51 

Montgomery,  AHbama.—'We  have  had  rain  on  four 
days  of  the  past  week,  and  the  balance  of  the  week  has  been 
cloudy  and  damp.  We  are  having  too  much  rain,  which  is  re- 
tarding farming  operations.  The  thermometer  hag  ranged 
from  49  to  79,  averaging  64,  and  the  rainfall  reached  one  inch 
and  sixty-four  hundredths.  ,         ,  ,  ,, 

Selma,  Alabama.— It  has  rained  on  four  days  of  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The 
thermometer  has  averaged  61,  and  the  rainfall  reached  one  inch 
and  fifty-three  hundredths.  ,        ,  . 

Madison,  Florida.— Vfe  have  had  rain  on  one  day  of  the  past 
week,  but  not  enough  to  do  much  good.  The  balance  of  the 
•week  has  been  pleasant.  The  days  have  been  warm  but  the 
nights  have  been  cold.  Planting  is  making  good  progress. 
Average  thermometer  67.  highest  76  and  lowest  58. 

Macon,  Georgia.— 'Vfe  have  had  rain  on  two  days  of  the  past 
week.  The  thermometer  has  ranged  from  43  to  80,  averaging  59. 

Columbus,  Georgia.— It  has  rained  severely  on  one  day  of 
the  past  week,  the  rainfall  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  67,  the  highest  being 
73  and  lowest  58. 

Savannah,  Georgia.— The  weather  has  been  pleasant  during 
the  past  week,  with  no  rain.  The  thermometer  has  averaged 
65,  the  highest  being  78  and  the  lowest  51. 

Augusta,  Georgia.— We  had  light  rain  on  three  days  during 
the  early  part  of  the  past  week,  but  the  latter  portion  of  the 
week  has  been  clear  and  pleasant.  The  rainfall  reached  thirty 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  44 
to  81,  averaging  62. 

Atlanta,  Georgia.— Vfe  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  fifty-nine  hundredths  of  an 
uich.    Average  thermometer  60,  highest  77  and  lowest  39. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
past  week,  the  rainfall  reaching  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  76  and  the 
lowest  50. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  9,  1882,  and  March  10, 1881. 


Kcw  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Kashville Above  low-water  mark. 

Bhreveport Above  low-water  mark . 

Vlcksburg Above  low-wat«r  mark. 


JfeA.  9,  '82. 


Feet. 
(I 
36 
42 
31 
45 


Inch. 

8 
O 

7 

o 

0 


Jlcll.  10,  '81. 


Feel, 


12 
41 


Inch. 
H 
5 
2 
2 
10 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  w  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

EoKoPEAN  Cotton  Conshmption  to  March  1. — The  cable 
brings  us  to-day  Mr.  Ellison's  cotton  figures  brought  down  to 
March  1.  We  have  also  received  the  revised  totals  for  last  year, 
and  give  them  for  comparison.  The  takings  by  spinners'  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  March  1. 

Bales  of  403  lbs.  each. 

000»  omitted. 


Great 
Britain 


'  From  Oct.  1  to  March  1. 

Oreal  Britain. 

Contitient. 

Total. 

For  1881-82. 

Takings  by  spinners... bEdee 

Average  weight  of  bales 

Tailing'*  \r\  pniiTirltf 

1,431,010 

442 
632,519,680 

1,135,240 

438 

407,235,120 

2,566.280 

440 

1.129,754,900 

For  1880<81. 

f  aklngs  by  spinners.,  .bales 
Av«rage  weight  of  bales.... 

1,347,020 

453 

610.200.060 

1,130,120 

413 

500,643,150 

2,477,140 

448 

1,110,843,210 

Spinners'  stock  Oct  1. 
Takings  in  October. .. 

Total  supply 

Consumption  in  Oct. . 

Spinners'  stock  Nov.  1 
Takings  in  Xovcmber 

Total  supply 

Consumption  in  Nov  . 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consumption  in  Dec. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Consumption  in  Jan.. 

Spinners'  stock  Feb.  1 
Takings  in  February. 


Total  supply 

Consumption  in  Feb. 

Spinners'  stock  Mar.  T 


1881-82. 


25, 
336, 


361, 
280, 


81, 
363, 


444, 
280, 


164, 
338, 


502, 
350, 


152, 
261, 


413, 
280, 


133, 
283, 


416, 

280, 


136, 


Conti- 
nent. 


240, 
133, 


373, 
232. 


141, 
308, 


449, 
261, 


ISS, 
307, 


495, 
261, 


234, 
253, 


487, 
232, 


255, 
242, 


Total. 


265, 
469, 


734, 
512, 


222, 
671, 


893, 
541, 


352, 
645, 


997, 
611, 


380, 
514, 


900, 
512, 


3S3,    i 
525, 


497, 
232, 


913, 
512, 


265, 


401, 


1880-81. 


Great 
Britain 

Conti- 
nent. 

Total. 

27, 
271, 

112, 
129, 

139, 
400, 

298, 
264, 

241, 
216, 

539,. 
480, 

34, 
314, 

25, 
237, 

59, 
551, 

348, 
264, 

262, 
216, 

610, 

480, 

84, 
332, 

46, 
331, 

130, 
713, 

466, 
319, 

377, 
276, 

843, 
625,. 

117, 
269, 

101. 
241, 

218, 
510,- 

386, 
272, 

342, 

218, 

728,. 
490, 

114, 
289, 

124, 
313, 

238,. 
602, 

403, 
270, 

437, 
230, 

840, 
500, 

133, 


207 


340, 


We  reach,  perhaps,  a  more  striking  comparison  with  last  year 
by  bringing  together  the  foregoing  totals,  and  by  adding  the 
average  weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  March  1. 

Bales  of  400  lbs.  each. 

OOOd  omitted. 


1881-82. 


Great      Contir 
Britain     nent. 


Spinners'  stock  Oct.  1.       25, 
Takings  to  March  1 ..  1,581, 

Supply 1,806, 

Consiunption 1.470, 

Spinners'  stock  Mch.  1     136, 


Weekly  Cotisnmption. 
00s  omitted. 

In  October 

In  November 

In  December 

In  January  

In  February »... 


70,0 
70,0 
70,0 
70,0 
70,0 


240, 
1,243, 


1,483, 
1.218, 


265, 


58,0 
58,0 
53,0 
58,0 
59,0 


Total. 


265, 
2,824, 


3,0S9, 
2,688, 


401, 


128,0 
128,0 
128,0 
128,0 
128.0 


1880-81. 


Great      Conti- 
Britain     nent. 


27, 
1,525, 

1,552, 
1.419, 


133, 


66.0 
66,0 
68,0 
63,0 
63.0 


112, 
1,251, 

1,363, 
1,156, 


207, 


54,0 

54,0 
54,5 
54,5 
54,5 


Total 


139, 
2,776r 

2,915, 
2,575, 


340r 


120,0- 
120,0' 
122,5 
122,.> 
122,5 


The  foregoing  shows  that  the  weekly  consumption  in  Europe- 
still  continues  at  128,000  bales,  of  400  pounds  each,  and  that 
the  mills  both  in  Great  Britain  and  the  Continent,  have  better 
stocks  than  a  year  ago— that  is  to  say,  together  they  hold 
401,000  bales,  against  340,000  bales  same  time  last  year. 

New  York  Cotton  Exchanoe. — Three  applicants  for  mem- 
bership are  to  be  voted  on  next  Monday,  the  13th  inst.,  and 
notices  for  transferring  seats  continue  to  be  posted.  One  seat, 
is  advertised  for  auction  in  the  Exchange  room  on  the  20tb 
inst.  to  close  a  certain  transaction  in  dispute.  In  accordance- 
with  a  resolution  passed  by  the  Board  of  Managers  on  the  6tb 
inst.,  the  President  of  the  Exchange,  Mr.  Robert  Tannahill,  has 
been  authorized  to  appoint  a  committee  of  three  to  take  into- 
consideration  the  question  of  life  insurance  and  report  to  the- 
Board.  The  President  has  appointed  for  said  committee  Mr, 
Siegfried  Gruner,  Mr.  B.  R.  Smith  and  Mr.  George  E.  Moore. 

List  of  visitors  at  the  Cotton  Exchange  this  week  : 

D.  N.  Spur,  Atlanla,  Ga. 
Ed.  A.  Graham,  Montgomery,  Ala. 
Luther  Borston,  Wiudhain,  Conn. 
R.  G.  Balnbridge,  Kansas  City. 
J.  F.  Hansen.  Macuu.  Ga. 
Lawrence  Hubbell,  Philadelphia. 
B.  C.  Richards,  New  Orleans. 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  442  pounds  per  bale  to  March  1,  against 
453  pounds  per  bale  during  the  same  time  last  season.  The 
Continental  deliveries  average  438  pounds,  against  443  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
440  pounds  per  bale,  against  448  pounds  during  the  same 
period  last  season.  In  the  following  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumption,  each 
month  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
asef  al  sammary. 


W.  B.  -Wright.  Dermout. 

E.  J.  Bynain,  Tarboro,  N.  C. 

Dr.  Marshall,  Milford,  Del. 

R.  Tro,  Louisiana. 

J.  Barksdale.  Louisiana. 

R.  G.  Lewis.  Ila-n'kiu.sville.  Ga. 

D.  T.  Cannon,  North  Carolina. 


Jdte  Butts,  Baggiso,  &c. — There  has  been  no  change  in  the 
position  of  bagging  during  the  week,  and  the  market  continues 
quiet.  There  is  a  fair  demand,  but  it  is  only  for  small  lots,  and 
nothing  is  doing  in  large  parcels.  Prices  are  still  nominally 
unchanged,  but  it  is  probable  that  a  shade  less  than  quotations 
might  be  done  by  a  prompt  buyer.  At  the  close  holders  are 
quoting  8M@8)^c.  for  1^  lbs.,  8M@9c.  for  IM  lbs.,  9%®10c. 
for  2  lbs.  and  10M@llc.  for  standard  grades.  Butts  are  not 
very  active,  but  a  moderate  trade  has  been  done,  and  the  sales 
are  some  2,000  bales  at  25/8@2Mc.  for  paper  grades  and  2%@3c. 
for  bagging  qualities.  There  is  nothing  doing  for  parcels  to 
arrive,  and  the  market  is  dull,  but  steady. 

CoMPARA-nvE  Port  Receipts  and  Daily  Crop  Movement.-— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  ot 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  iim  the  data  for  seeing  the  exact  relative 
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tnowment  for  the  reaw  named.    The  moTement  each  month 
since  September  1.  1881.  hM  been  an  foUowg: 


JCMtM'y 

Ttar  Stgimiing  atpitmbtr  1. 

Sftei/ilt. 

1881. 

1880. 

1879. 

1876. 

1877. 

1876. 

Capt'mb'r 

425,770 

458,479 

833,64:^ 

388,848 

98,491 

236,868 

October.. 

887,349 

968,318 

888.492 

689,364 

578,533 

675,260 

Hovemb'r 

951,078  1,006,501 

942,272 

T79,237 

822,493 

901,392 

Deoemb'r 

983,440  1,020,802 

956,404 

893,664 

900,110 

787,769 

Jutuarj  . 

543,912 

571,701 

647,140 

618,727 

689,010 

500,680 

]Minuu7. 

291,992 

672,72<» 

447,918 

566,824 

472,054 

449,686 

Sotalyear 

4,033,541 

4,508,528 

4,215,929 

3,836,564 

3,501,300 

3,561,055 

Fgro't^geoftot.port 

f«eeli>u 

Fel).  29.. 

78'28 

84-28 

86-27    '     81-95    '     87-96 

This  stAtament  shows  that  up  to  Feb.  28  the  receipt*  at  the 
ports  this  year  were  SM.9S7  balM  less  than  in  1880-81  and 
183,888  bales  less  than  at  the  same  time  in  1879-80.  Ky  adding 
to  the  above  totals  to  Feb.  28  the  daily  receipts  since  tnat  time, 
we  shall  be  able  to  rea  h  an  exact  comparisjn  of  the  movement 
for  the  different  rears. 


Tot.Fb.-. 
Uob.l.. 

"  a.. 

••    3.. 

"    4.. 

-  5.. 

-  6.. 
••  7.. 
"  8.. 
"  9.. 
"  10.. 


a  4,033.541 
e.519 
7,625 

10.803 

6.913 

8. 

13.485 
3.582 

11.056 
6,073 

12,039 


1881-92,    1880-81.    1879-80      1878-79.     1877-78.     1876-77 


4,598,528  4,215.g2» 
30.4731       10,279 
12,465 
16,505 
22,115 


Total 4,117,235 

Percentage  of  total 
port  rec'ptB  Moh.lO 


21.006 

8. 
28.94S 
24.435 
18.576 
19,011 


4,782,C62 


91-42 


12.171 

12,432 

10.056 

13.404 

9.829 

8. 

16.415 

6.724 

6.711 


4,319,950 


86  ."57 


3,8^6,564 
10,547 

S. 
19,628 
19.653 
7,94' 
9.860 
15,631 
12,430 

a. 

18,764 


3,951,024 

88-84 


3,678,729 
84  65 


3,561.300 

3,551,655 

17.754 

6,325 

9,969 

9.782 

a. 

4,567 

32,985 

a. 

17.175 

8,531 

9.740 

6.673 

8.873 

8,722 

12.300 

6,561 

8.726 

16,228 

8. 

8.473 

3,627,522 

89-83 


This  statement  shovrs  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  664,827  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  202,715  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  10  in  each  of  the  years  named. 

IirsiA  CJoTTos  MovBMBST  FROM  ALL  PoBTS.— The  flgures  which 
are  now  collected  for  u-s,  and  fo.-warded  bv  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previonslv-received  report  from 
Bombay,  to  f urni-sh  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
<or  the  week  and  year,  bringing  the  flgures  down  to  March  9. 

UOXUAT   SKCBIPT9  AMD  SHIFliE>rr8  FOB  FOITB  TSARS. 


Tew 


JBhipmrittM  tKu  week.  I    Shipments  nnee  Jan.  1. 


Oreal    Conti-  , 


1882'27,0OO  19.000  45,000 
1881 1  ;s,000  -24.000  -29,000 
1880  25.000  lAMOO  48.000 
1879,   ti.OOO    4  0«>0  10,000 


Oreal  { 
Britain 


Conli- 
tient. 


223.000130.000 
UO.OOO  l!e2.000 
72.0001 106.000 
46.0001   50.000 


Total. 


353.000 

182.000 

178.000 

96.000 


Receipts. 


ThU 
Week. 


61.000 
11.000 
33.000 
28,00o 


Since 
Jan.  I. 


455.000 
282,000 
268.000 
184.000 


Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
■increase  compared  with  last  year  in  the  week's  receipts  of  17,000 
bales,  and  an  increase  in  shipments  of  16,000  bales,  and  the 
flhioments  since  January  1  show  an  increase  of  171,000  bales. 
The  movement  at  Calcutta.  Madras,  Tutioorin,  Carwar,  &o.,  for 
the  same  week  and  years  has  been  as  follows 

eALCOTTA,  MADRAS.  TimCOKI!*.  CARWAR.  BASOOOX  AKD  KDRRACRBE. 


Shipments  this  veek.      \    Shipments  siTiee  January  1 . 

Tear. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreal 
Britain. 

OonlU 
nent. 

Iot€u. 

1883 

ilso:"".'" 

1879 

2,000 
5,000 
8.000 
3.000 

2.000 
5,000 

7,0<>6 

4.000        83.000 
10.000        64.000 

8,000         19.000 
10.000  r      32.000 

45,000 

53.000 

6.000 

21,000 

123.00f 

117.000 

2.5.000 

53.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  6,000  bales  less  than  same 
#eek  hist  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  correspondisif 
weeks  and  periods  of  the  two  previoos  years,  are  as  follows. 

BZFOR-rS  -rO  BCBOPE  from  all  INDIA. 


Bhinments 

io  all  Europe 

from— 


Bombay 

Ail  other  p'rts. 


Total 49,000 


1882. 


This 
tctek. 


45,000 
4.000 


Since 
Jan.  1. 


3.53.000 
128,000 


491,000 


1881. 


This 


29,000 
10,000 


39,000 


Since 
Jan.  1. 


182.000 
117,000 


299,000 


1830. 


This 
teeck. 


49,000 
8,000 


Since 
Jan.  1. 


178.000 
25,000 


56.0001     203.000 


This  ladt  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  March  9,  and  for  the  three 
years  np  to  date,  at  all  India  ports. 

Alkattoria  Recbipts  asd  Shipmbtts.— Through  arrangements 
we  have  made  with  Messrs.  Davieo.  Benachi  &  Co.,  of  Laverpool 
«nd  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
And  shipments  for  the  past  week  and  for  the  cotreeponding  week 
o£  the  pievioos  two  years. 


AlaHHUlrto,  Mgypt, 
Itareh  0. 


Beoetpte  (oantan' 


week 

Blnoe  Bept.  1 


1881-M3. 


84,000 
8.88S.000 


1880-81. 


1879-80. 


3B,000 
3.580.000 


3,185, 


85!00# 


Bzporta  (bales) — 
To  Liverpool.... 
To  Continent ... 


TkU      Btntt 
tsttk.  Btpt.  1. 


4,000 
4,600 


818.800 
144,888 


TMt 


5,000 
8,848 


Sine* 
Sept.  1, 


184,000 
88,464 


TM* 


250,000 
143,498 


8.848  378,464  10,500  892,498 


8,500 
2,000 


Stpt,  1. 


Totnl  Europe 8,500  361.388 

*  a  oantar  U  98  Ibe. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  9  were  34,000  cantars  and  the  shipments  to  all  Europe 
were  8.500  bales. 

Hakohbstbr  Market. —Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady  and  busier  with  a  slight 
advance  in  prices  for  twwts.  We  give  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 

1882.  1881. 


Jan.  6 
••  13 
"  20 
"    2 

Feb.  3 
"    10 
"   1 
**    24 

MoUrs 
•'    10 


32*  Cop. 
Twist. 


a.       4. 

9^310 

938910 

9>«310 

9>4910 

938910 

9^910 

938 »  iff,  6 

9399  9''8l6 

9389  O'sO 

9'i««Ui  \1 


8I4  lbs. 
Shirtings. 


d 
0 
0 
0 
0 
0 
6    «8    0 

5  «7  10>< 

6  ■»7  10>« 
6  «7  IOI9 
6    »7  10>3 


d.  R. 
6  9S 
6  98 
7>«»8 
7i«»8 
6    -98 


OotVn 
Mil 
Uplls 


6^1 
6»8 

6I>8 

6H1 

e'i« 

6<l8 


32«  Cop. 
Iwitt. 


d.  d. 
9^8  910!l| 
9H  9lO<s 
9%910>« 
9^«10>s 
9^1»I0>4 
9^910^ 
9°r910H 
9>g  910>« 


8>4  lbs. 
Shirtings. 


9««»1038'6 
9>4  9   9''«,6 


d.-     s. 

1>S98 

0    98 

9''898 

9'ra»8 

9T8»3 

9''g»8 
10»j98 
10)«98 
I0>993 

9    97  lO^i   6»n 


d 

4>s 

3 

Z'e 
a»s 

2'g 

2'8 

2''8 
2'e 


Ootfn 
Mid. 
Upl4» 


d. 
6% 
6^ 

gZis 

SIi« 

638 

638 


Shippino  Nbw3.— The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  late.H  mail  returns,  have  reached 
106,847  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chbosiclb  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 

Kbw  York— To  Liverpool,  per  steamer*  Baltic.  1.268 City  of 

ParU.  2,081. ...Helvetia,  2,362. ...Humboldt,  1,131 

Parthia,  1,555 8.397 

To  Hull,  per  steamer  Romano,  170 170 

To  Havr«.  per  steaincr  St.  Cermaln.  509 509 

To  Bremen,  jht  steamer  Neekar,  807 807 

To  Hamburg,  per  steamer  Sllcaia.  369 369 

To  Antwerp,  per  steamer  Waesland,  50 60 

New  ORLEANS— to   LIverp'M)!,  per  steamers   Alava,   4.487 

Arclilteot.  4.525... Qnebec.  4.430 13,442 

To  Falmouth,  per  bark  Carl.  1.200 1.200 

To  Bremen,  jier  steamer  Kossend  Castle.  3.902 3,902 

To  iteval.  per  ships  Saranak,  2.920 Swallow,  3,866 

per  harks  Cecilia.  1,197...  Charles  Bal,  2,700 10,673 

To  Narva.  Rnssia,  i>ei  brig  Frithlof,  791 791 

To  Vera  Cruz,  per  steamers  City  of  Merida,  1,820 Whit- 
ney. 777 2,597 

Charles-ton— To  Liverpool,  per  bark  C.  E.  Robinson,  1,738 1 ,786 

To  Rouen,  per  bark  Helene,  1.236. 1.236 

To  Bremen,  i>er  steamer  VIndoballa,  4,425 4,425 

ToReval,  per  hark  Tiierals.  1,825 1,8-25 

To  Cronstadt,  per  brig  Pollui,  l.OTO 1,070 

To  Non-koping,  per  bark  Hilda.  1.197 1,197 

To  Barcelona,  per  bark  Sunrise,  1,625 per  brig  Meroedlta, 

237 1.862 

Savannah— To  Amsterdam,  per  bark  lima,  1,602 1,602 

To  Revivl,  per  brig  Ceres,  741 741 

To  Cronstadt,  per  bark  Westfold,  1 ,930 1,930 

To  EIsi  lore,  per  bark  Alphonse  et  Marie.  2,145 2,145 

To  Barcelona,  per  barks  Altagraola,  1,706 Catalina,  1,500     3,206 

To  Corunna,  per  bark  Ala.  50 50 

Texas— To  LiveriTOol.  per  bark  aien  Grant.  2,916 2,916 

To  Cork,  for  orders,  per  ship  B.  D.  Meicalf.  4.200 per 

barks  Betty.    2,8-20  ...Gustav   Adolf,    1,0/5 Progreas, 

1,4.52. ...Vesta,  2. 120 11,667 

To  Reval.  per  barks  Briedablik.  1,252 Galeon,  1.147 

Lyn,  860 Salome.  1,590 4,849 

WiLMiNOTDS— To  LiveriKK)!,  per  bark  Emily.  1,405 1.405 

Norfolk- To  LIverpiMil.  per  ship  Belle  O'Brien,  7,511 per 

bark  Kato  Bun  ill.  2.(i24 10,135 

Baltimoee— To  Liverpool,  per  ste.-imer  C.iril>l>ean,  1,376 1,376 

To  Bremen,  per  stn.imer  Ohio,  (addiliouiil)  312 342 

Boston— To    Liverpool,   imr    steamers    Buigurlau.    2,486 

Samaria,  911.... Virginian.  :i.l 78 6.575 

PillLAUELriii.^— To  LlveriHWl,  per  steamer  Lord  Cllve,  1,600 1.600 

106,847 

in  our  usual 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Cork,  for 
orders, 
and   Havre 
lAver-      Fat-     and 
pool,    mouth.  Rouen 

KewYork..     8.397    509 

N.  Orleans.  13,442    1,200 


1,796    1,236 


2,916  11,667 

1,405     

10,135    

1.376    


Bre-  Reral, 

men  Amtler-  Vr*H- 
and    datn  (t  sladt 
Ham-    Ant-       and 
burff.  verp.  Narta. 

1.176  50    

8,902    11,464 

4,425     2.895 

1,602    2,671 

4,849 


Barce- 
lona 
and 
Co- 
runna. 


1.862 
3.256 


843 


TolsU. 
10.302 
32.605 
13,401 
9.674 
19.432 
1.405 
10.135 
1.71S 
6.575 
1.60O 


OharlesloQ 
Savannali.. 

Texas  

Wilmington 
Norfolk.... 
Baltimore.. 

Boston 6,575 

PhUadelp'a     1,600 

Total...  47.632  12,867    1,745    9.845    1,652  21.879    5,118  106,847 
Included  In  the  above  totals  are.  from  N'ew  York  to  Hull.  170  bale*: 
from  New  Orleans  to  Vera  Cruz.  2.597  bales :  from  Charleston  to  Norr- 
keping.  Sweden,  1,197  bales;  from  Savannah  to  Elslnore,  3,145  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
eati^ing  cotton  from  United  States  ports,  etc.: 
AiiERi<iL-F..  steamer  (Fr.).  from  Now  York,  whioh  arrived  at  Havre  Feb. 
12,  experienced  heavy  weather  Feb.  8  and  0:    tbe  sea  tilled  tb* 
decks  fore  and  aft,  and  damage  to  cargo  was  feared. 
21ABINRR,  steamer  (Br.),  from  New  Orleans,    at  Liverpool,  Feb.  18, 
exferieuced  heavy  weather,  during  which  hail  companioo  wax 
Hutsbed,  cabin  flooded  with  water,  and  susulncd  oUlor  danaga* 
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mssocRi,  Bteamer  (Br.),  from  Boston  for  Liverpool,  wliioli  arrived  at 
Liverpool  March  0,  took  flro   wliilo  disoliarging  aad  partially 

BAKDKUTOHAM,  steamer  (Br )  The  salvage  suit  of  the  Baker  Wrecking 
Company  of  Norfolk  vs.  the  Bteamer  Sandrmghara  (Br.),  has  been 
compromised,  the  owners  of  the  vessel  paying  the  aalvors  the  sum 
of  «45.000.  (.Steamer  Sandrinsrham  (Br.),  from  G.ilvestou  for 
Liverpool,  with  cotton,  went  ashore  at  Cape  Henry,  N»v.  5, 188J.J 

IU.DT  DnFFERis.  bark  (Br.),  from  Savannah  for  Liverpool,  before 
reported.  Forty-eight  bales  cotton,  damaged  by  water,  being  part 
of  the  cargo  of  bark  Lady  Dufferia  (Br.),  for  Liverpool,  before 
reported  returned  to  Tybee,  disabled,  was  esld  at  Savannah,  ieb. 
27;  to  Messrs.  DaHin  &  Dresser,  at  an  average  of  $39  50  per  bale. 
Cotton  freights  the  past  week  have  been  as  foUowH: 


UTcnraol,  steam  d. 

So  sail...d. 
Harre,  steam — e. 

Do    sail e. 

Siemen,  steam,  .e. 

So      sail e. 

Bamborg,  steam.i;. 

So  8aU...<2. 
Amst'd'm,  steam.e. 

So         sail.  ..(f. 

Baltic,  steam — d. 

Do     sail e. 


Satur.      Mon.       Tua.      Wednes.    Thurt.       Fri. 


Bis^'ie 


3igai4 

3l8®^ 


V 


'u^'ie 


38' 


SieS'^iB 


at" 


6l6®^16 


3l6®'4 
3igal4 


6i6®7ig 


3i„al4 
Sis®  ^4 


%• 


5ie®^i6 


"*  Compressed. 

LiVBBPOoL. — By  (jable  from  Liverpool,  we  have  the  following 
(tatement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Tetal  stooit  —Estimated 

Of  whto,>  A  Jierican— Estim'd 
Total  in.  port  of  tiie  week 

Of  whiun  American 

Amouutafloat 

Of  which  Ameriuan 


Feb.  17.     Feb.  24.      ileh.  3.     Mch.  10. 


58,000 

3,500 

1,520 

46,500 

5,700 

8,S00 

700,000 

497,000 

114,000 

75.000 

332,00(1 

222.000 


56,000 

3,100 

1,180 

42.000 

3,600 

5,500 

742,000 

526,000 

102,000 

76,000 

331,000 

209.000 


01,000 

3,700 

2.500 

44,000 

6.200 

13,000 

731,000 

527,000 

(ia.ooo 

52,000 
430,000 
217.000 


91,000 

2,600 

3.600 

61,000 

5,300 

9,700 

734,000 

535,000 

103,000 

61,000 

431,000 

216,000 


The  tone  of  the  Liverpool  inarKet  for  rtv>uts  and  tuturw-s  eaeu  day  ui  Ihe 
week  ending  March  10,  and  the  daily  closing  prices  of  spot  cotton,  have 
lieen  as  follows:  


Spot. 

Market, 
12:30P.M 

Mld.TJpl'db 
Mia.Orl'ns 

Sales 

Bpec.&  exp. 

Saturday 

Monday. 

Tuesday. 

Wedties. 

Thursd'y. 

Harden'g. 

69l8 

6% 

10,000 
500 

Fair 

demand 

freely  met 

10,000 
500 

Fair  bus. 
at  previ- 
ous prices. 

69|8 

0% 

10,000 
1,000 

Uarden'g. 

15,000 
2,000 

Active. 
6=8 

613ifi 

13,000 
2,000 

Futures. 
Market,  I 
12: 30  P.M.) 

Market,  1 
5  p.  M. 

Steady. 
Weak. 

Quiet. 
Steady. 

Steady. 
Steady. 

Sellers  at 

previous 

prices. 

Barely 
steady. 

Steady. 

Dull 

and 

easier. 

Friday. 

Good 
d  tm  ind 
freely  met 
65^ 
0i3ie 
l.j.OOO 

2,00c 


steady. 

Dull 

and 

easier. 


The  actual  sales  of  future.')  at  Liverpool  for  the  same  we-ik  are  given 
below.  Tliese  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
nnless  otherwise  stated. 

Saturday. 
Delivery.  d.     I     Detivery.  d.     I 

March 036^^  |  June-July..  6^0p^■ali9„^ 

Mar.-Apr 636f,4    July-Aug  ..  e^*^^i2g^  \ 

Aug.-Sept 666^4  I 

I  March 634j4  | 

Monday. 

July-Aug 661(54  I 

_    Aug.-Sept 65<94 

Apr.-May oss^^    March O-fis.  | 

M(|y-June  ..6«,ja44gj    Mar.-Apr 63*64 

Apr.-May 63964  I 

Tuesday. 
Aug.-Sept ..  6Mj4a;33fl4 

8cpt.-Oet li^'^m 

May-June 6*4^^ 

June-July 6*8^^ 

Mar.-Apr 635„4 

Apr-May 63»84 

Aug.-Sept (J54jj 

Wbdkbsday. 

Aug.-Sept 669,54 

..,-    o.    March 638,u 

Apr.-May. ..6108434204    Mar.-Apr 6S9„ 

May-June  .  .6*!>eiii*%j.    May-June 647^ 

June-July 661,4 

July-Au^ C66«4 


Apr.-May  ..  641,4  (»40„4 
Mayjune  ..6469494654  | 

March 634(4333,4 

Mar.-Apr. .  .634,j4®33,4 

■  pr.-May 688,4 

i«y-June  ..645,4344,4 
JuneJuly 641^ 

March 631,4 

Mar.-Apr 634,4 

Apr.-May. . .  638,4338,4 

Mav-Jone 643,4 

June-July 648,,. 

®46,4-»4l-4 

Jnly-Aag  ..  66ie4»62,4 

March 636,4337,4 

Mar.-Apr. . .  «36,4  ^3t^ 
'  pr.-May. . .  610,4342,4 
ay-June  ..6*6,4346,4 

Jnne^luly 6*0,4 

Jnly-Anx 664,4 

An«.-Sept 657,4 

March 63s,4 

Mar.-Apr 638,4 

Anr.-May  ..  641,4-3*.'i64 
May-Jiue  ..64«,4 8*7,4 
Jnne-July..  649,4861,4 

■July-Aug U6*,4 

Aug.-Sept 668^4 

March 638,4 

Mar.-Apr 6-"8«4 

®  37,4338,4 

Apr.-May '.6*3" 

Mjiy-Jmie  .6*6,4347,4 
Jane-July  ..660,4351,4 


Delivery.  d. 

Mar.-Apr.    -.634,4 

Apr.-May 639,4 

May-Jun" 644,4 

June- July 6*8,4 

May- June 6*3,4 

May-June 6*4,4 

®45,4a44,4 
July-Aug 662,4 


M,iroh 636,4 

Mar.-Apr 636^ 

Apr.-May 640,4 

May -June 645,4 

June-Julr 649,4 

Aug.-Sept 066,4 


market,  while  from  various  causes  the  pressure  to  sell  waa 
quite  urgent  and  general.  Holders  at  this  stage  of  the  season 
usually  wish  to  reduce  stocks  in  store,  and  when  wheat 
declined  rapidly,  the  disposition  to  realize  was  augmented. 
The  coarser  stuffs  have  also  declined,  and  to-day  prices  were 
barely  steady  at  the  reduction,  although  business  was  rather 
more  active. 

The  wheat  market  was  quite  depressed  early  in  the  week, 
and  at  the  West  the  speculation  drifted  into  a  semi-panic  ;  bat 
reduced  supplies  at  all  points,  and  a  marked  falling  off  in  the 
stocks  en  hand,  caused  a  reaction  toward  higher  prices,  which 
was  assisted  by  the  large  transactions  for  export,  while  prices 
showed  a  lower  range.  We  now  begin  to  feel  the  deficiency  in 
the  crop  of  1881.  The  Commissioner  of  Agriculture  for  Illin- 
ois estimates  that  the  acreage  sown  to  winter  wheat  last 
autumn  was  considerably  smaller  than  in  the  preceding  year. 
To-day  prices  were  strong,  but  neith«r  shippers  nor  millers  were 
doing  much,  the  market  being  left  almost  exclusively  in  the 
hands  of  speculators ;  No.  2  red  winter,  $1  33^  for  April  and 
May. 

Indian  com  has  materially  advanced.  The  receipts  at  the 
West  now  fall  below  last  year,  and  stocks  rapidly  diminish. 
The  Southern  demand  is  held  in  check  by  the  flootis.  There 
has  been  some  export,  which  has  had  the  effect,  in  conjunction 
with  the  local  trade,  of  advancing  prices.  To-day  the  market 
was  again  stronger ;  straight  white  and  yellow  grades  were 
very  scarce,  and  75c.  was  paid  for  prime  yellow ;  No,  2  mixed, 
7054c.  for  April  and  71%c.  for  May. 

Rye  has  been  dull  and  drooping.  Barley  has  been  dull,  but 
closes  with  a  rather  better  feeling.  Oats  have  materially 
advanced,  but  to-day  were  slightly  lower,  under  more  liberal 
supplies  ;  No.  2  mixed,  50^c.  for  April  and  49)^c.  for  May. 

It  is  probable  that  the  Erie  Canal  will  re-opea  for  navigation 
about  the  third  week  in  April,  or  much  earlier  than  usual. 

The  following  are  closing  quotations  : 

FIX)UR. 

}fo.  2  spring...^  bbl.  $2  75a   3  40 

No.  2  winter 300*350 

Winter  superfine 3  7.)®  4  10 

Spring  superfine 3  85»  4.25 

Spring  wheat  extras..    4  40a   4  85 

do  XX  and  XXX... 
Wis.  &  Mien,  rye  mix. 
Minn,  clear  and  8tra*t 


Thckrday. 
8ept.-Oct..  .64*,4a4«,4 

May-June i>46,4 

June-July fiRO, 

March 

Mar.-Apr 

Apr.-May 


Sept  .-Oct 6*6,4 

March 639,4 

Mar.-April -639,4 

April-May o*;*,! 

Jnne-Jnly  ..662,4'36i,4 
July-Aug 666,4 


...637,4 

...637,4 
...641,4 


Fkiday. 

I  July-Aug 655,4 

I  Aug.-Sept  .  C68j4a.C»,4 

March 63*^4 

I  .May -J  une 6*8,4 

JuueJaly 66-^4 


May-June 6*6,4 

Aug.-Sept 657,4 

March 636,4 

Mar.-Apr 63b,,4 

ounc-JiUy <'49,,4 

July-Aug 6*3,4 

Jnly-Ang. 666,4 

Sept.-Ort 6*7^ 

Juu«^.July 661,4 

May  ^  une 6*7,,4 

July-Aug 665^^ 


BREADSTUFF  S. 

FRiD.^r.  P.  M..  jriroli  10,  181-2. 
The  flour  market  wa'»  quite  depressed  early  in  thj  week,  and 
prices  of  low  grades  fell  to  figures  the  lowjst  quoted  in  many 
lajaths.    The  h>me  tra  b  fell  oT,  aad  shippers  w-re  not  in  tha 


iViuter  shipp'g  extras. 
do  XX  and  XXX... 


Wheat- 
Spring. per  bu9h.  $1  14 

Spring  No.  2 124 

Red  winter 122 

Ked  winter,  No.  2    1  33 
White 124 


5  00»  7  25 
5  h09  6  50 
5  503  7  00 

4  654   5  10 

5  25®  7  23 

ORAIN 
\  Oats- 


Patents .T'6  50»  8  25 

City  snipping  extras.  6  009  6  75 

Southern  bakers'  and 

family  brands 6  00  9  7  75 

South'u  sli  ip'g  extras.  5  253  5  85 

Rye  flour,  superfine..  4  259  4  50 

Com  meal— 

Western,  Ac 3  259  3  65 

Brandvwine.  *c 3  709  3  75 

Buckw't  flour.  100 lbs.  2  00»2  25 


Com— West,  mixed 

West.  mix.  No.  2. 

Western  yellow.. 

Western  wliite  . . . 

Southern  white.. 

Soulhom  yellow. 
Rye — Car  lots 

Boat  loads 


67 
71 
72 
73 
80 
70 
82 
8j 


«1  37 
®1  26 
•31  36 
el  34 
®131 
72ifl 
72 
75 
78 
90 
72 
84 

8a 


Mixed 40 

White 51 

No.  2  mixed 51 

No.  a  white 52 

Barley- 
Canada  No  1 110 

Canada  bright...  Ill 

State,  4-rowed...  101 

State,  2-row6d...  90 

Barley  Malt- 
Canada  115 

State,  2-rowed...  100 

State,  4-rowed...  107 


a  52 

a  55 

9  5tl4 

81  52>4 

•  .... 

B 

•3104 

a  .... 

-8130 
■310219 
®1  10 


(From  the  "  Ifeio  York  Produce  Exchange  Weekly.") 
Receipts  of  flour  and  izrain  at  Western  lake  and  river  port  S 
for  the  week  ending  March  4,  1882: 

Flour, 

bblt. 

(196  lbs.) 


At- 

OUoago 43,308 

Milwaukee 62,920 

Toledo 265 

Detroit 11,670 

Cleveland I,7it9 

Bt.  Louis 28.237 

Peoria 1,320 

Duluth 


Total.. 
Same  time 


Wheat, 
bush. 
(60  lbs.} 
78,515 
71,662 
45,714 
21,461 
22,300 

130.284 

4,500 

40,500 


Corn, 

bttsk. 

(56  {At.) 

197,115 

77.000 

24,485 

1,500 

7.000 

174.310 

226,950 


Oats,     BarUy,     Rye, 

liush.      bush.        bush. 

(32  lbs.)  lia  lbs.)  (56  lbs  ) 

208,808    63,35*      4,043 

'     ""     59,215      5,790 


41,450 

574 

4.741 

8.950 

,53,716 

63.530 


7,604 

9.400 

6,128 

12,650 


6,430 
10,700 


,  149,519 
128.502 


386,789  158,347 
527,096  104,139 


26.963 

24,887 


434,936     708,370 
81.  128.502     524,289  1,577,390 

Total  receipts  at  same  ports  from  Dec.  26,  1881,  to  March  4, 
1882,  a4  compared  with  the  previous  three  y^ars  : 

1881-82.  1890-81.  1879-80.  1878-79. 

Eloup bble.      1,.532,243         l,5Z9.5;i  960,431         1.123.359 


Wheat bush. 

Torn 

Oats 

Barley 

Rye 


6,952.277 

17,974  269 

7,017,833 

2,797.811 

499,378 


6,143.713 

12.645,23  1 

5,325,140 

2.186.817 

350,914 


7,875,620 

22.899.623 

3,552,6S2 

1,328.651 

459,360 


11,803,897 

13.761,934 

3,4S  1.596 

1,339,094 

581,792 


Totalgrain....   35,241,568       26,651,833       36,106,330       38,968,313 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August   1, 1881,  to  March  4, 1882,  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-81.  1879-80.  1878-79. 

nour bblg.       5,038,042         6,193,703         4,159,182         3,974,71.> 


Wheat bash.  31,956.858  .59.340,556  66.171,023 

Lto-n 77.006.321  73.434.147  61.570.1.53 

OAts 2!.8.1j.3ia  26,451.645  16,973.937 

Barley 10.119,510  10,071.639  9  181.393 

Rye 3,103,773  2,812.750  3,273,046 


67,892.761 

53,829.329 

20.342,578 

8,380,870 

1,538,135 


Total  grain...     145,079,783    172,U'5.737     160,171,354     151,933,673 
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CompsntlvH  ahipmenta  of  Qoar  and  gn,\a  from  the  mm* 
porui  from  Deo.  36, 1881.  to  Uarch  i.  1883,  inolasire,  for  four 

Tears: 

lflfil-83.  lBfiO-91.  1878-80.  1879-79 

FJonr bbU.      1.113.403        1.6S:>.ilO  7ft4.i34        1.J17,400 


Wtcat. 
Oom... 
Cat*.... 
Barley . 
Rye.... 


.  bnali. 


3.-J42.913 

12.857,279 

5.517,607 

1,125.009 

405,357 


2,607.210 
7,54rt,R30 
«,7II0.841 
1,238,030 
429.9ra 


3,001,116 

11,360.903 

2, 154,07(5 

648.315 

338,830 


4.972.710 

6,610.501 

3,312,220 

886,802 

242,827 


U-otalcraln  ....    23,140,155      10,643,467      10,502,339      15,025,069 

Rail  ahipmeata  from  Western  lake  and  river  ports  for  the 
ire«kB  eaaed : 

1882.              1981.           1880.  1879. 

H«e*               Wttk            Week  Wtek 

Mar.  4.           ifor.  5.         Mar.  7.  Mar.  8. 

FJonr bbU.      168.980           139,813        102,472  110,493 


Wheat buih.  191.273  207,297 

Oom 808.569  863.146 

Oata 881.936  368,926 

Barter 66,532  88,178 

Bj-O... 30.991  87,512 


220,380 
1,729,023 

212,196 
73,306 
20,311 


719,585 

638.510 

259,935 

71,986 

23,610 


Total 1.396,301        1,501,359    2,283,210    1,713,635 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


V(Mfc  Flour, 
mUHna—  bbU. 
Mar.  5. ..163.1)90 
Feb.  25. ..129,191 
Fei.  18...15.%.507 
Feb.   11...  150.296 


WTuat, 

270.175 
285.971 
131.101 
251,526 


Oom, 
b%uh. 

893,759 
1.131.958 
1.591.500 

1,862,117 


Oatt, 
InuK. 

281,996 
287,019 
500.261 
627,361 


Barley, 
ftiuA. 
06.532 
91.762 
85.802 

110,227 


Rye, 
bush. 
39.991 

18,128 
10.049 
39,975 


5,179,631 1,690..533 
3,001,371  1,912,711 


351,323  111.015 
337.613  139,201 


Tot.,  1  wlti.597,971       91^,373 
4w'lu'81.. 520.193        761.851 

Exports  fmm  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  March.  4, 1883: 


Flcur, 
bbU. 

HewYork 91.911 

Boston 9,953 

Portland 

Philadelphia..       1.100 

Baltininrn 9.221 

New  Urlcans..      2,670 


Wheat, 
biuth. 

153,907 
11,700 
10,000 
87,000 

136,317 


Oom, 
busK. 
526.009 
170.637 


OaU, 
buth. 
2,931 


Rye, 

buth. 


Peat, 
bush. 
32,021 

9,200 


1.135 
18.195 


41.221 
13.991 


Total  for  Wk  1 17.861        729.990       719.276      2,931       

Same  Ume  "81.  155,212    2.179,301    1,512,621      1,871    71.658 

The  Tisibto  sapply  of  grain,  comprising  tbe  stocks  in  granary 
at  the  principal  points  of  accamiilation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  4, 1882,  was  as 
follows: 

Com, 

buth. 

2.721,181 

l>0«,000 

7S.O0O 

41,361 

5,106,858 

22,160 


Wheat, 

huah. 

3.114. '>.")0 

823,000 

10.400 

329.651 

3.748.137 

1,621.303 

753.971 

706.552 

756.712 

75,000 

965,201 

14.944 

313.717 

73.833 

llO.S.iO 

11,613 

230.300 

211,000 

1,391.380 

82.202 

350,000 


Oaf, 

buth. 

350.813 

50,000 

20,100 

4,472 

803,281 

9,187 


Barley, 
buth. 
42,960 
265,000 
270,000 
205,315 
277.181 
269,219 


Rye. 
buth. 
112,315 
80.000 
90.500 
3,077 
134,322 
108,273 


10,452 


In  ttore  at— 

Hew  York 

Do.  afloat  (est.) 

Albany  

Buffalo 

Obloaso .M 

Milwaukee 

Duluth 

Toledo 

Detroit 

Otwugo 

St.  Loula.. 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis . 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rail..... 

Tot.  Mar.  1,'82..  16.118,519  11.200.2192.293,211  2.318.360  1,160.086 
Do.  Feb.  23, '82..  17.015,892  15.6.'56.32W  2.112.223  2,286.407  1,110.817 
Do.  Feb.  18.  '82..  17.800,511  17.215.218  2.911.393  2.344.911  1,115,309 
Do.  Feb.  11, '82..  18.131,223  17,987.770  2,933,208  2.671.980  1,167.792 
Do.  Feb.  4. '82...  18.027,998  18,313.139  3.180,306  2,792,783  1,115,026 
Do.  Mar.    5,  '81..  21,356,235  15,662,758  3,108,151  2,968.123     703,652 


455,811 

28.285 

120.000 

1,691.809 

469,101 

51.6Y5 

2:t2,735 
375.989 
113,100 
112,000 
601.518 
90,190 
000,000 


8.511 
16,658 

oi'.ooi 

89.5S1 
6,223 

77.561 
135.000 
201.366 

69,000 

26,000 

2,950 
315,136 


10,000 

7.015 

500,000 

128,183 

10,129 
251.118 

19,951 

7,3l6 
8,953 


8.000 
69,112 

2,137 
16,877 
38,511 

io6',ib2 

18,500 
7,578 


72,000        10,000 


THE    DRY   GOODS   TRADE. 

Fbioat,  p.  M.,  March  10,  1882. 

The  jobbing  trade  in  dry  goods  was  fairly  active  the  past 
week,  and  though  retailers  are  porsning  a  caationa  policy  and 
gOTeming  their  purchases  by  a<^taal  wants,  the  volume  of  bnsi., 
Bess  in  this  connection  was  by  no  means  unsatisfactory.  The 
demand  at  first  hands  was  somewhat  irregular,  and,  upon  the 
whole,  sluggish,  jobbers  being  pretty  well  supplied  with  most 
deoeriptions  of  seasonable  goods  for  the  present.  The  cotton 
goods  market  was  unsettled  by  a  break  in  bleaohed  cottons^ 
and  some  large  transactions  in  prints  were  stimulated  by  lower 
prices  ;  but  values  of  other  cotton  goods  remained  unchanged, 
and  woolen  goods  and  nearly  all  imported  fabrics  were  steadily 
held.  The  auction  season  has  fairly  commenced,  and  some 
large  lines  of  silks,  &c.,  were  offered  at  public  sale,  but  with 
indifferent  results,  the  demand  having  lacked  spirit. 

Domestic  Cottos  GkwDS. — The  exports  of  cotton  goods  for  the 
week  ending  March  7  were  3,001  packages,  including  1,663  to 
China,  290  to  United  States)  of  Colombia,  265  to  Great  Britain, 
269  to  Argentine  Republic,  69  to  Mexico,  63  to  Hayti,  &c., 
making  the  total  exports  since  January  Ist  23,558  packages, 
against  23,999  for  the  same  time  in  1881.  There  was  a  moderate 
call  for  brown,  bleached  and  colored  cottons  by  package 
buyers,  and  the  jobbing  trade  was  of  good  aggregate  propor- 


tions. The  feature  of  the  week's  bosineaa  wa.i  a  deeline  of 
about  ^0.  per  yard  on  medium  grade  bleaohed  cottons,  in 
which  snth  popular  makes  as  Lonsdale,  Kroit  of  the  Loom, 
Cabot,  Androscoggin  L,  fte.,  partieipated.  This  action  was  not 
anezpected— as  goods  of  this  olaaa  have  been  accumulating  for 
some  time  past— and  in  other  reapects  prices  remained  without 
quotable  change.  Print  cloths  were  quiet  with  a  drooping 
tendency,  sales  of  64x648  having  been  made  at  8  ll-16c.,  while 
66z60s  were  offered  at  8^e.  Prints  were  mostly  quiet,  and 
though  leading  makes  eontinned  steady  in  price,  some  large 
lots  of  white  ground  standard  fancies  were  clasnd  out  as  low  as 
6^0,,  less  a  discount.  Qbghams  ruled  quiet  in  flnt  hands,  but 
fairly  active  with  jobbers,  and  there  was  a  limited  business  in 
cotton  dress  goods. 

DoMBsno  WooLXN  Goods.— There  was  a  steady  demand  for 
heavy  woolens  by  the  clothing  trade,  with  most  relative  activity 
in  the  finer  grades  of  cassimeres,  saltings,  worsted  coatings, 
cheviots  and  overcoatings,  many  of  which  are  under  the  control 
of  orders  for  some  time  to  come.  Union  and  cotton  warp 
cassimeres  have  also  received  a  fair  share  of  attention,  and 
there  was  a  steady  movement  in  cloakings  and  sackings  on 
account  of  former  orders.  Satinets  were  less  active,  save  in  a 
few  of  the  best  heavy  goods,  which  changed  hands  in  fair 
quantities.  Kentucky  jeans  were  very  quiet  as  a  rule,  and 
selections  were  almost  wholly  of  a  hand-to-mouth  character. 
Dress  flannels  were  in  good  request,  but  other  flannels  remained 
quiet,  and  there  was  only  a  limited  call  for  blankets.  Worsted 
dress  fabrics,  also  nun's  veilings  and  buntings,  were  distributed 
in  fair  quantities,  and  there  was  a  good  steady  trade  in 
ingrain,  three-ply  and  tapestry  Brussels  carpets.  Prices  of 
woolen  goods  are  generally  firm,  and  stocks  are  in  very  good 
shape. 

FoREiGU  Dry  Goods  were  in  steady  but  moderate  demand 
at  first  hands,  and  fairly  active  with  jobbers.  Dress  goods  met 
with  considerable  sales,  and  black  and  colored  silks,  Rhadames, 
merreilleni,  moires,  brocades,  &c.,  were  distributed  in  fair 
quantities  at  steady  prices.  Men's-wear  woolens  were  rather 
more  active,  and  while  linen  and  white  goods  were  in  fair 
request,  there  was  a  satisfactory  business  in  Spanish  and  other 
laces,  and  Hamburg  embroideries.  Kid  and  fabric  gloves  were 
in  fair  demand,  and  British  and  German  hosiery  continued  to 
move  steadily  at  unchan(;ed  prices. 

Imporlatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  weeV 
ending  March  9,  1882,  and  since  January  1,  and  the  same  fact 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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financial. 

Sonds  of  Suretyshiip 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OP  TRUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

CMh  capital TTT. 270,000 

Cash  a««eU  OTer 320,000 

Deposit  at  Albany .^_^ 200,000 

President;  I        General  Manager: 

8IE  ALBX.  T.  GALT.      I      KDWAKD  HAWLIMO*. 

WBTT    YORK   OFriGE : 
No.    47    WIIiLIAM    STKEET. 

Where  all  Information  and  forms  may  be  obUlned, 
or  from  the  Head  Offlce,  Montreal,  Canada. 

The  bnstnesB  of   tils  Company  Is   solely  that  of 
Guarantee. 

Bonds  of  s^Tiretysliip. 

FIDELITY  &.  CASUALTY  C«. 

OF   NEW    YORK. 

Xasets  1375.018  00 

CapltarinVested  InU.S.  Bonds.. 250,000  00 

On  deposit  with  Insurance  Department..  100,000  00 

Officials  of  Banlis.  Kallroads  and  Transp'Ttatlon 
Companies.  Managers,  Secretaries  and  Clerlts  of 
Public  Companies,  Institutions  and  Commercial 
arms,  can  obtain  security  from  this  Company  at 
moderate  charges.  ».,,..,_ 

The  bonds  of  this  Company  arc  accepted  by  the 
courts  of  the  State  of  New  "i  urk. 

Fwli  Information  as  to  details,  rates,  Ac,  can  be 
obtained  on  application  to  head  olhce,  187  Broad- 

Wm!  M.  Richards,  Prest.  John  M.  Crane,  See'y. 
W.  Harvky  Lke,  Inspector. 
Directors— Georne  T.  Hopo.G.  G.  Williams,  Geo. 
8.  Coe.  Charles  Dennis,  J.  8.  T.  Stranahan,  A.  B. 
Hull,  A.  8.  Barnes.  S.  B.  Chittenden,  H.  A.  Ilurlbul 
W.  G.  Low,  David  Dows,  J.  D.  Vermllye.  Alex, 
Mllohell,  Wm.  M.  Richards.  

FOR    CHOICE 

Mortgage    Loans, 

INDI.INA    6    P£R    CENT, 
SOVTHEUN    8     l'E»    CENT, 

WRITE 

FRAKCIS    SMITII    Ac    CO., 

rndlannpolli.  Ind..  nnd  RIontKoiaeiT.    AIn. 

R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Exclianee  Court,  Nenr  Vork. 

E8TABL.I8UED 
1864. 

Coleman  Benedict  &  Co. 

No.  21  BROAD   ST.,  NEW  YORK, 
STOCKS    AKD     BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  KXCHANQF. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Maniin 
or  for  InTCstment. 

Complete  P'inanclal  Report  issued  weekly  to  our 
oorrespoodent!. 


THE  CHRONICLE. 


[Vol.  XXXIV. 


IlVYESTiHE.NT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

08  BROADWAr,  NEW  YOBK. 


*jlTY     OF      SPRINGFIELD,      It!,., 

^FUNDINO  5s, 

St.  Louis  Kpolmk  4  Northwest.  E'way  Seouritle* 
Qiiinoy  Missouri  &  Paolflo  RaUway  SeouritiM, 
Uttle  Rook  Miss.  River  A  Texas  H'y  SoouriUes, 
VaUey  Railroad  of  Ohio  Ist  mortgage  7e, 
White  Water  HE.  of  Ind.  Stock.  Com.  and  Pref., 
8t.  I/)ul«  Vandalla  &  Terr*  Haute  BB.   com 

mon)  Stock, 
Shore  Un«  BaUway  Stock  (of  Conn.), 
tiew  Baven  A  Derby  Railroad  Stock, 
DEALT    IN   BY 

sahvel  h.  barrows 

88  BBOAD  eTBSBT. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montaeue  4  Clinton  sts., Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian  executor,  or  ad- 
ministrator.  ^    , 

It  can  act  as  agent  In  the  sale  or  management  ol 
real  estate,  collect  Interest  or  dividends,  receive 
reirtstry  and  transfer  »ooka,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

ReliBiouB  and  charitable  institutions,  and  persons 
anaccustomod  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
(or  money.         CHA8.  B.  MARVIN,  Vloe-Pres't. 

TRUSTEES : 
Wm.  B.Kendall,  Henry  Sanger,    Alex.  McCue, 
JohnP.  Rolfe,      Chas.  R.Marvin.  A.  A.  L,ow. 
E.  F.  Knowlton,  Abm.  B.Bayiis,  Henry  K.Sheldon, 
H.B.Pierrepont.  Dan'lChauncey.  John  T.Martin. 
Alex.  M.  White,  Josiah  O.  Low,  Edmund  W.Corlies 
Frederic  Cromwell. 

WM.  B.  BUNKER.  Secretary. 


AMERICAN 
FINANCE  COMP'Y, 

5  &  »  NASSAU  ST„  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 


Capital  Stock, 


•    $1,000,000 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
Counties.  Towns  and  Citiea,  and  for  Railroad  Com- 
panies and  other  Corporations. 

WILL    CONDUCT    THE    FINANCIAL    BE-OR- 

ANIZATION  of  Railroad  Compan<es  and  other 

orporations  whose  property  is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  BKCUR- 
IT1B8  on  Commis'ion. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
Wn.  P.  WATSON,  Sec'y  and  Treas. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  iB   Investment    Secnrltles   and 
Bonds  Generally. 

WANTED : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  &  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Cincinnati  Richmond  Sc  Fort  Wayne  Stock. 

Cincinnati  Hamilton  A  Dayton  Bonds 

Hatch  &    Foote, 

BANKERS,  No.  la    WALI.   STREET, 

BUT    A2n>    6KLL 

GOVERNMENT  BONDS,  STOCKS  AND  MISCKL. 
LANE0D8  SBCUBITIBS. 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  4  West  Pt.  Terminal  &  W'houslng  Co. 
New  York,  Chicago  4  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. , 
IT  NASSAU  STREET, 
BASEMENT. 


nonnty,  Cit^ifc  Town  Bonds  ot  West. States. 

J^Wlsconsin  Central  RR.  Old  Land  Grant  Bonds 
St.  Joseph  &  Western  RK.  Stock.  ^onas. 

St.  Joseph  &  PaciSc  RR.  Bonds. 
City  of  St.  Joseph  Mo.,  Old  Bonds. 
International  Improvement  Co.  Subscriptions 
Brooklyn  Elevated  RR.  Securities.         "^ 
American  Cable  Co.  Subscriptions. 
Midland  Ua.lroad  of  N.  J.  Securities. 
Chicago  Ic  Grand  Trunk  RR.  Securities. 
South  Carolina  KR.  Securities 
R'^f,"  ^?fy,'  ?  Indiana  RR.  stock. 
Cincinnati  Richmond  &  Fort  Wayne  Stock. 
Bought   by    WM.   U.    UTLE?. 

No.  31  Pine  street,  new  York 


KBNBBT  GBOBSBBCK,  GRANT  B.  SCHUT 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BB  OKEBS, 
^o.  IS  WAU,    STKUET,   «BW  YOBK, 


Financial. 


WM.   C.   NOYES, 

31    NASSAU    STREET,  NEWr    VORK, 

DEALER  IN 

GAS    STOCKS    AJMD    BONDS, 
TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  otlier  Railroad  Stoclcs  &  Bonds 

AND 

MISCELLANEOUS    8ECURITIK.«. 

Randall   &   Wierum, 

50   EXCHANGE    PLACE, 

Broilers  in  Railroad  Stocks  and  Bonds, 

GOVERNitENTS  *  FOREiaN  EXCHANQE, 


CHAS.  K.  RANDALL, 

Member  N.  Y.  Stock  Exchange. 


Otto  C.  Wibbitv. 


BROOKLYN    CITY    RAILROAD    CO. 

First  and  only  Mortitage  5  Per  Cent  Bonds. 

Brooklyn  Gaslight  Company  Stock. 

Union  Ferry  Company  Stoclt. 

Nassau  Gaslight  Company  »  Per  Cent  Certificates. 

Brooklyn  and  New  York  Bonds, 

Bank,  Insurance,  and  other  Local  Stocks. 

Bought  and  Sold  by 

FRANK     B.    BEERS, 

16  Court.St.,  BrQOklyn.   31  Pine  St..  New  York. 


W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  the  State,  io 
all  classes  of  cases.  Has  no  other  business,  and  de- 
votes his  personal  attention  and  ail  his  time  KWlu- 
Hvely  to  his  profession.    Refers  to  Bank  of  Monroe. 


J.    P.    WIi\TRIlVCiHAI«, 

GAS,  INSUKAKCE,  BANK  STOCKS.  &o. 

SECUBITIBS  BOUGHT  AT  THE  AUCTION  SALES- 

No.  36  PINE  STREET, 

NEW    YORK. 

A.  H.  Brown  &  Co., 

BANEERS   AND    BROKERS, 
T  Wall  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Geo.   H.   Prentiss, 

No.    ir    WALL     STREET,    NEW    YORK. 
GAS  STOCKS 


GAS     SECURITIES. 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS    OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  OAS  QUOTATIONS  IN  THIS  PAPER. 

WALSTON  H.  BROWN.  FRED.  A.  BROWN. 

HERBERT  P.  BROWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

11    Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 

RA1I.ROAD    SECURITIES. 


FORDYOK  D.  Barker,  Henry  C.  Tineib 

Member  N.  T.  Stock  Exchange. 

Barker  &   Tinker, 

STOCK    BROKERS, 
tl  &:  33  BROAD   STREET,  NEW  YORK. 

BOOM    8. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange^ 

C.  I.  Hudson  &  Co., 

S  EXCHANGE  COURT,  NEW  YOBK, 

Branch  Office  and  Private  Wire 

at  the  "  CuiLBEaLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

Stock  Exchange, 

B.  B.  iilAB        0. 1.  Hudson,      T.  H  Cubt&. 

V«mb«rN,Y.Stg«k£xcli. 


M4RCB  H,  ?H8I.J 


THE   CHRONlCLt. 


Financial. 


JOSBPB  P.  LLOTD.  W.  C.  McKCAN 

Mtmbtr  ut  N .  r .  Hiock  Bxeta  >tt 

Lloyd  6c  McKeaii, 

84  WALL  MTRKRT,  NKtV  YORK. 

Bar  and  sell— on  oommlsMon— <)oT<-rninent,  Ball 
nr  uid  MUcollMiMut  SaonrltlM.  RaMlt*  dcpotlU 
t  ubjact  to  check,  and  allow  Intorwt  on  balanoM. 

J    D.  rHINCI.  JAS.  WUITBI.Y.  H.  CKDOKB  OAKLXI 

IlAHItr  ('.  LOOAH,      Maynaho  C.  Bykb. 

w.  U.  TiurKiU.  Speolal  I'artnar. 

Prince  &    Whitely, 

Mo     64     BROADWAY,    NEW    YORK, 

(Brnnrh  OOlrr,  ISO  Kinh  Ayriiur). 

Ml  rlauM'S  <>f  lUllwarand  Mining  iitucks  bunitat 
and  Hold  on  ('ntnmlMlon. 

PrlT»tp  Ti'loiirnph  Wliwi to  Philadelphia,  Wllmlog- 
ton.  Haltiniore,  Waahlnfftoo,  Buaton,  Bndgaport 
acd  Now  llftTep. ^^ 

Lansdale    Boardman, 

STOCK    BROKER, 

-OFFICK9- 

H*.   SO     BROADWAY,    NEW    YORK, 

UALI.    nciLDINQ,    TKOV,    N.    Y., 

Oonnoctod  by  Prlrate  Wire. 
All  leoorltlM  dealt  In  at  the  N.  r .  Htock  Kzohange 
booffht  and  sold  on  commlulon  and  cariieil  on  a  fair 
aurgln.    Interest  allowed  on  credit  balances. 


THIO.  V.  8AXV.  JohkBicksls, 

Max  K.  Hand,  Member  N.  T.  Stock  Eioh. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS. 

54    Wall  Street,  New  York. 

ROCKS  AND  BONDS  BOUGHT  AND  SOLA  ON 

COMMISSION. 

COMMBRCIAL  PAPKR  NKOOTIATRD. 


Gwynne  &  Day, 

|EstabUabe<l  I8S4.)        No.  45  Wall  Street 

Transact  a  Reneral  banking  and  brokerage  bnsU 
nau  In  RaUwaj  Shares  and  Bonds  and  QoTemment 
■ecorlties. 

Interest  allowed  on  deposits. 

InTeatments  oarefnllT  attended  to. 

HOWAKD  LArSLET,  D.  8.  WILLABD, 

Members  K.  Y.  Btock  EicUange. 

Howard  Lapsley  &  Co., 

BANKERS   AMD    BROKEB8, 

No.    6    WALL    8TBEKT, 
Nawr  York. 


C.  E.  Jackson    &  Co., 

ntDDI.BTOWN,    CONN., 

Bur  and  tell  GoTemcnent,  State.  Munldpal  and 
Railroad  Bonds  and  Stocks.  Investments  for  SaT- 
Imn  Banka  a  specialty.   Correspondence  solicited. 

l3oodt|t 

^  So* 

a  A  N  K  E  R!«, 
98  Brendway.    cor.  Excfaangc    Place,  N.  Y. 

Branch  Offlcp,  V2H  I.a  Halle  Mt.,  Chlcage. 
TRANi^ACT  A  (iK.NEKAI,  BANKI.NU  BUSINESS. 
INCI.Ll)I.N(i  THK  l-UHCIIASE  AND  8AI.B  OK 
8TOCK.S  AND  BO.VD8  KoK  CAS<11  OR  ON  .MAR- 
GIN. BUV  AND  fKl.I.  INVK.ST.\IKNT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
8DBJECT  TO  CUECK  AT  HIUUT. 
P.  O.  Box  447. 

D.  A.  BOODT.  C.  W.  McLELLAK,  JB. 

KBI}BCX  LU-AND.  f.  Q.  8AI.TO.V8TAI.T. 


C^  Co. 

BANKERS, 

No.    IS     XV  A  'L  l^    STRKBT, 

New    York. 

Transact  a  General  Ranking  Runlncss.  ln<tlodlnA 
the  pnrcbaiie  and  sale  of  STOCKS  and  BONDS  tor 
cash  or  on  margin. 

Bay  and  Sell  InTeatment  SecnrttlM, 

P  a  BOX  S.M7 
'A.IU.JKOKB,  Wati^n-i)  Thaix.    B.j.MoUl 

IT  V  mut 


Financial. 


C.  M.  RITTTBR,  W.  N.  WAUtBB. 

Member  of  N.  Y.  Stock  ■xobange, 

Rutter  &  Walker, 

BANKERS     4ND    BROKKRS, 

JSo.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Coromlnslon,  for  cash  or  on  mar- 
gin, all  Securities  dealt  tn  at  the  New  York  Stock 
Kzchange.  Interest  allowed  on  dally  balances. 
Partieular  attention  paid  to  ordan  by  oiatl  or  tale- 
graph. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Noa.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  1NVK8TMRNTSECURIT1E8 
BOUOIIT  AND  SOLD  UN  COMMISSION 

C.  A.BrTrnirK.MemberoftheN.r.StockKzch  ge 
Wm.  Kli.im  a  n.  Member  of  the  N.T.  Mining  Kzch'ge 


Flnanolal. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UyiTKD  BANK  BUILDING, 

WAVL   HTREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  7.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securUleB* 


ALEX.  s.  Clahk.      h.  B.  Bacon       l.  R.  Bacon 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Plue  Street,    New  Ifork. 

Rny  and  sell  on  commtssion  all  Socuritlei  dealt  In 
it  the  New  York  Stock  aod  the  New  York  Mining 
fixchanttcs.  Deposits  received  and  Interest  allowed 
OD  balances. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  Cily  Bond§. 

Ciiaa  Stoeka,    dec, 
No.     1     NEW     STREET, 

NBW   YORK. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  A  No.  13  NEW  ST., 

BROKERS  FOR  THE  PI7RCHA8E    AND 

8AI.E  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLirFB, 

Member  of  N.  T.  Btock  Exchange. 
BDHUND  P.  SCHMIDT, 

Member  ef  N.  T.  Stock  Exchange 


NEW  YORK : 
Gio.  W.  CECII., 

Member  N.Y.  Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  O.: 
W.  P.  Thomas. 
W.  M.  WiLSaiBB. 


CeciljZimmerman  &  Co. 

BANKERS    AND   BROKERS. 

74    BROADWAY,    NEW   YORK. 

«9  WEST  THIRD  ST.,  CINCINNATI.    O. 


Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bnslness.bt; 
and  sell  Government  Bonds  and  Inveetment  aecurU 
ties.  


W.  C.  n.OVI>J0NIg  wiu.iam  robison. 

Members  of  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.    !2   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Inrestment  Securities 
bought  and  sold  [strlctlr  on  commission]  for  cash 
or  on  margin. 


Wm.D.  Hatch, 
Memtier  N.  Y.  Stook  Jlzeh. 


Wm.  B.  Kbndaix. 


No.  31   WALL   STREET, 

BANKERS    AND    BBOKBBS. 

Refer  to  Messrs.  riBK  ft  Hatch. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  62  BZCHANGB  PLACS,  NXW  10RK. 

Stocks,  Railboad  Bondr,  GorERNMnrrs  and 
^i«rwi.i.i«^^T«  tacvkiiua  B*(ram  axo  8oi4> 


Wood,  Huestis  &  Co., 

81  PINE  ST.,  NEW  YORK, 
IIANKEKM    AND    BROKBRM, 

ai-rr:BaMOHN    to 

WOOD    &    DAVIN. 

Rxecnta  order*  In  all  seonrltie*  llstad  at  the  New 
York  Stock  Bxobange.    Vor  Sale. 

KlBBT-OLAM  KAILROAII  "  IBT  MOUTOAOE  B<iHn«.'' 
GBOROB  a  WOOD.  C.  IL  HUBSTI&  L.  M.  8WAJI. 


H.  L.  Grant, 

No.      I4S      BROADWAY, 

NEW    YOIIK. 

CITY  RAILROAD  STUCK8  «    BONDS 

BOUGUT   AND   BOLD. 
Wee  anotatlnns  nf  CltT  Hallmads  In  this  papa 


Taintor  &  Holt, 

BANKERS, 
No.   10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GRNBHAL  BANKING  bnslneas. 

DEPOSITS  recelred  and  INTKHBST  allowed  od 
balances. 

Buy  and  sell  GOTERNMKNT,  MUNICIPAL  «« 
KAILROAH  bonds. 

Pnr.ite  telegraph  wires  to  Prorldenoeand  Boston 
O.  B.  TAINTOR.  QUO.  H.  HOLT 


Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BROAD  STREET,  KISW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Yeart) 
A8PBCIALTY. 
Inrestors  or  Dealers  wishing  to  bay  or  sell  are 
InTlted  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  beat 
Market  Rates. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALEUS IN      * 

Flrat-CIasa   Inveaiiueiit    S«carltleo. 

SOVKKNMKST   BONDS,   STATK.  CITY,  COUNTY 

RAILRUAII  A  MIBCKLLANKOOS  SKctlKITIBS 

Bought  and  Sum  on  (jummlsslos. 

VirainUi  Tax- HfCfivaUe   CoirpGia    BouofU 

aOUlaKRN    SECUniTIF.H    A    SPJCdALir. 

LOANS    NKOOTIATED. 

IMTKREBT  ALLOWtP  O.V    0EPO8ITII. 


Uncurrent    Securities   a 
Specialty. 

ORDBRS  AND  CORRESPONDKNCB  PROMPTLY 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  St 


E.    S.    Bailey, 

7    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Casta  paid  at  once  for  the  aboTa  Becnrltles:  or 
they  will  be  sold  on  commission,  at  seller's  option. 


25  fine  §t.  -  l^euu^ORiO 

Purchase  and  sell  on  Commission  GOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
claMW  of  SeoortUas  dealt  In  at  the  NEW  TORE 
STOCK  SXCBAMOB.  or  all  reputable  Secnritle* 
bonatat  and  sold  In  the  OPBN  MARKICT.  LOAN» 
and  COMMERCIAL  PAPER  negotUted.  Intoron 
paid  on  DBPOaiTB,  subject  to  check. 

Geo.  K.   Sistare's  Sons, 

IT   NASSAU    8T„  NEW   YORK. 

DEALERS    IN 

FIRST-CL.4SS     INVESTMENTS. 

Bay  and  Sell  on  Commlaalon,  for  oaah  or  on  roar- 
gin,  all  secnrttlee  dealt  In  at  the  Mew  York  Btoek 
Bxobange. 

Interest  allowed  on  dally  balances. 

All  depoelU  subject  to  ebook  at  sl«ht. 

Particular  attention  to  orden  ty  mall  or  t*>^ 
graph. 


/ 
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Financial. 


STOCKS  and  BONDS 

At  Auction. 

rhe  Undertlyned  hold  EEGULAR  AUCTION 
SAI.es  of  all  classes  of 

STOCKS    ASJn    BONDS 

ON 
WEDNESDATS    AMI)    SATCKDATTB. 

ADRIAN  H.    MVLI.ER    &  SON 

No.  7  PINE  STREET,  NEW  YORK. 


Miller,  Francis  &   Co., 

BANKERS  AND  BROKERS, 

4S  WAtli  STREET,  NEW  YORK. 

CHASJL. UiLLKB.  JA8. Francis.  BdwinJ.B^nks. 


Glazier,  Kohn  &  Co., 

BANKERS   AND  BROKERS, 

««  BROADWAY  AND  19  NEW  STREET, 

ITEW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


<}iOBOi  Stabs.. 


John  F.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW   YORK. 

Bur  and  sell  InreBtment  Secnrities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upcn 
Western  Citr  property  in  large  or  small  amounts. 


Financial. 


e.  F.  PKNZKL,  5     STATE  BANK,    {  C.  T.  WAI.KKR 
President.       I  Incorporated  1875, )       Cashier. 

German    Bank, 

LITTLE  ROOK,  ARK. 

CAPITAL   (Paid-in) $75,000 

SURPLUS -     23,000 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.  COBBKSPON'iJEN'TS— Donnell,  Lawson  &  Co., 
and  the  Metropolitan  Nutionul  Bantc. 


Steain§IUi>§. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK   AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Kng- 
llsh  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat.  _  „ 

AMBRIQUB,  Santejli Wed.,  March  15, 2  P.M. 

ST.  1.4UUKNT,  iServan Wed.,  March  22. 8  A. M. 

FHANe^E.Pcrier  d'Hauterive.Wed.,  Mar.  2«,  2  P.  M. 

Prick  op  Passaok— (including  wine,:  To  Havre- 
First  cabin,  1100  and  »80;  second  cabin,  $80;  steer- 
age, f2ts,  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
TotrcHiNO  AT  Cadiz,  Gibbaltau  &  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freiglit  and  imsaengers: 
V.  DB  MARSEILLES, Cram pton.Onorabout  Mar.20 

KATErt  OF  passage— For  Cadiz  and  Gibntltar— 
arst  cabin,  $75  and  »90;  for  Barcelona  and  Mar- 
seilles—First  cabin,  ISO  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issuid  to  Mediterranean 
Ports,  including  Barcelona,  Algeria.  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   DE  BEBIAN.  Aarent, 

No.  6  Bowlintc  Green. 


Commercial  Card§. 


JOhnPoa'dib.  eduard  Mebtkns.  Aug.  Nathan, 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Secnrities, 

30  exchange  place,  NEW  YORK. 

Orders  executed  on  the  London  and  European 
Uarkets. 


THE 

Financial  Review, 

(ANNUAL.) 

18  8  2.. 
A   YEAR    BOOK 

OF 

FINANCIAL    INFORMATfON 

FOB 

Bankers, 
Brokers, 
Merchants, 

Investors. 


Price  ol  (he  Review,  bonnd  In  clotli,  .  82  00 

'f -H  "iJKl""".'"",  ."^t  •■•?  .Commercial  (    ,  „„ 
and  Financial  Chronicle,    •   .   -   .    (    1  00 

iPostnce  (when  sent  by  Mail,)  .  ...         lo 

WIIXIA9I  B.  DANA    &  €0 , 

PUBLISHEES, 
t»  *  81  VUltam  street,  New  Work. 


BrinckerhofT,    Turner 
&    Co., 

Manufacturers  and]  Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 

OTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,   Ac,  "  ONTARIO  "  SEAMLESS, 

BAGS,  "AWNINQ   STRIPES." 

Also,  Agents 

PNKTED  STATES   BUNTING   COMPANY. 

A  full.supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane  .Street. 


Bliss,  Fabyan   &   Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BKOWN    AND    BLEACHED   HHIKTING^ 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &o. 
Towels,  Quilts,  White  Goods   and  Hosiery, 

Drills,  Sheetings,  die.,  tor  Export  Trade. 


Commercial  CarcU. 


R  op 


JOlIiN      W. 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  ANd 
UOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
ision  of  Power,  Ac.  Also, 
[Galviinized  Ciiftrooal  and 
iBB  for  Ships'  KiKKinit,Su8- 
,  pension  BridKes,  Derrick 
(iuys.  Ferry  Ropes,  4c.  A 
large  .stock  constantly  on 
hand  from  which  any  de- 
sired lenKths  are  cut. 
FLATSTKKL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
MASON   &   CO 


48  Kroadwar.  New  Vorh 


HS?;''"^'  "*>'•  IIARTER,  ATTOUNEY.Oanton 
Ohio,  conducts  ail  classes  of  cases  against  indiv 
Iduals.  railroads  and  other  corporations  In  both  Slate 
and  (J.  8.  Courts.  Kefers  to  C.  Aultman,  Canton  O 
Isaac  Harter  A  Sons,  Canton,  O,;  Kountse  Bros 
New  York;  Kx-Chief  .lustice  Acnew.  Reaver  Pa 


Chronicle  Numbers 

WANTED. 

Numbers  768,  701,  783,  701,  788,  8**,  890,  831,  835 
SiB,  8*7, 860, 882,  and  Supplements  for  February  and 
AprU,1881,   Senate  WM.B.DANA&CO., 

WWUliam  street. 


ESTABLISHED    18.35. 

8ears    &.    Cole, 

STATIONERS   AND   PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  oututs  of  Account  Books  and 
Stationery. 

'  6^*  New  concern*  organizinK  will  have  their  or- 
ders promptly  executed. 

BTo.  1    WILLIAm    STREET. 

(HANOVER   SQUARE.) 

Whiting  Paper  Co., 

HOEl'OKE,    JHASS. 

Banliers'  Ledscr  and  Record  Papers. 
Machine  Hand-Mnde  Papers. 
Antique  Parcliment  Papers. 
Plated  Papers. 
Bund    Papers. 

AGENTS 

JAMES    D.    WHITiHOIIE    &    CO., 

45  BBEKMAN  STREET.  NEW  YORK. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  Mills,   Clilcopee  Mfg.  Co. 

Burlington  AVooleu  Co., 
EUerton  New  Mills, 

Atlantic  C/Otton  MIUi^ 
Saratoga  Victory  Mi'g.  Co.,  Ocean  MlUa, 
Fcabody  MiUs, 

AND 

Hosiery  and  Knit  IJndenvear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  A  45  White  Street,        15  Chaoncey  Street 

PHILADELPHIA, 

J.  W   DAYTON,  246  CHESTNUT  STREET. 

Herring's  Safes. 

THE     CHAIHPIOSr     RECORD 

IN  ALL  GREAT   FIRES. 


HEIMMTS^G^    &,    CO., 

251  &  262  Broadway,  New  York. 


GOLD  MEDAL,   PARIS,   1878. 

ZTi's  Celebrated  ffiiinlern, 

303-404- 1  70-36 1  -332, 

and  Am  ether  styles  tnay  be  had  of  ail  dcalv9 
9  throughout  the  uorld. 

I  Joseph  6iIlott&  Sons,  NewTork. 


MDTDAtllFE 

IRSrafflCE  COMFAET 

OF  NEW  YORK.        _ 

y.s.wiNSf  ON.  president:  ^ 

/SSUESEVfRKDESCHlPTION  OF 

LIFEAHDEHBOWMENrmCIEi , 

ON  TERMS  AS  FAVORABLE  AS  THOSE ' 

OF  A  NY  O  THEB  C  OMPA  NY    .,   -, 

ORGAN/ZED  /IPRIL/4T"J842      •- 

asMssns  ovERS8^ooo.oQO 


M&Boa  11.  18M. 


THE  (CHRONICLE. 


ftt 


Iniiuranoe. 


OFFICE   OF   THE 


ATLANTIC 
Mutual   Insurance   Co., 


NEW    YORK,  Jurnary  25,  1883. 

Tlie  Trustees,  In  oonforiulty  to  the  Charter  of 
the  Oompany,  sobmlt  tlie  (ullowtiiK  Statement 
ot  Its  aSUrs  on  tke  Slat  December,  1881 : 
Premiums  on  Marine  Bisks  trom 

1st  Jauuar}',  1881,  to  31st  Be- 

oember,  1881 (4,039,487  10 

Premiums  on  Policies  not  marked 

off  Ut  Januar/,  1881 1,&87,&34  47 

Total  Marine  Premiums  ....  $5,627,02157 

Premiums  marked  off  from  1st 
January,  1881,  to  Slst  Decem- 
ber. 1881 *4,110,176  72 

IXMses  paid  during  the  same 
penod. $1,773,882  80 

Betums  ot  Premiums  and  Ex- 
iienses (924,227  02 

The  Company  has  the  following  Assets,  rls.: 
United  8t«tos  and  State  ot  Mew 

York  Stock,  City,  Bank  and 

otherStocks $8,965,758  00 

I«ana   secured  by  Stocks  and 

otherwise 1,729,500  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 491,148  18 

Premium  Netos  and  Bills  Be- 

oelvable 1,631,294  23 

Cash  In  Bank 347,765  99 

Amount $13,165,466  40 

SEX  PSB  CENT  IKTEBE8T  on  the  onUtand- 
•ertilicates  ot  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  repres«ita- 
tives,  on  and  after  Tuesday,  the  Seventh  of  Feb- 
raaiy  next,  from  which  date  all  interest  thereon 
will  cease.  The  oertlflcatesto  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  fur  the  year  ending  31st  December, 
1881,  for  which  certificates  will  be  Issued  on 
ini  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.   CHAPMAN,    Secretarr. 


TKCHTKKBi 


CoUou. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
OharlesH.  Russell, 
James  Low, 
David  Lane, 
Ctordoo  W.  Bumham. 
A.  A.  Baven. 
Wm.  aturgis, 
Beiv)amlu  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Boyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WilUam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Oray, 
Edmund  W.  Corlles, 
John  EilioU, 
Adolph  Lemoyne, 
Bobi.  B.  Mintum, 
Charles  B.  Marshall, 
George  W.  I^ne, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  Willetta, 
Charles  D.  Leveriefe, 
William  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horaoe  K.  Thurber, 
William  Degmot, 
Henry  Colliua, 
John  L.  Rlker. 


J.  O.  JONES,  Psesldent 
CHAR1.es  DENNIS,  Tloe-PiMldent. 
W.  H.  B.  MOORE,  2d  Vlce-Pregid«nt, 
A.  A.  SATEN,  3d  VlM-Presldeot 


Kui,  AsaAEiM *  Co.,        LsBHA>.Oina*Oo. 
Maw  Crleani,  La.  Mont .  omsry,  Ala. 

LEHMAN    BRO'S, 
Cotton     Factors 


OOnHISSION    mKRCHANTB, 

40    XZCHANGB    PLACS, 

New   York. 

Ordan  azecatad  at  the  Cotton  Kxeheacaa  In  Ka« 
Tork  and  Liverpool  and  ulvsBSSS  mads  on  Cotton 
and  other  produce  conairnod  to  as,  or  to  our  corra- 
•pondenti  In  Liverpool,  Mesirt.  B.  Hewgasa  *  tjo. 
sndMeaara.L.  Botennalm  A  Bona. 


0BA8.  r.  BOHORST, 


JOHN  R.  nAKHITT 


C.  F.  Hohorst  &  Co., 

COTTOW 

COMMISSION     MERCHANTS 

N«.    185    PEARL    STREBT, 

New  Vork. 

Receive  Oonalgnmenta  of  Cotton  and  other  prodnea 

LIBERAL  AOVANCBS  MADB. 

Special  attention  Klven  to  orders  for  the  pnrchaae 
and  sale  of  Contraota  for  Future  Delivery  of  Cotton. 


J- 


.  F.   Crumbie, 

114  Pearl  St.,    COTTOIW,      New  York. 

Special  attontion  Klven  to  orders  for  the  baying 
and  selBng  of  Cottox  fob  FonrKB  DiuvntT. 
Member  of  Cotton  Kxchange.      


E.  S.  Jemison  &  Co., 

BANKERS 

ASD 

COTTON   COMMISSION    MERCHANTS, 
No.    10   Old  SUp,   New   York. 

Jemison,  Groce  &  Co.,  Galreston,  Texa!> 


WlCMOHB.  H.W.HANUIANir.  Cl.mHNgriSCHCB 

Mohr,  Hanemann  &  Co., 

Via    PEARL   ST.  186  GRATIKK    ST., 

New  York.  New  Orleans,  La. 


STBCIAL  AlTEimON  OlTEN  TO  THE  EXEODTIOH 
OF  ORDERS  VCR  FUTURE  CONTRACTB. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 

AVGVSTA,     GEORGIA 

Bntlre  attention  given  to  pnrchaie  of  COTTOa 
ORDER  for  SFIKNBRS  and  EXFOHTER8 
COBKSaFONDXNOa  SOUOZTBD. 

Keferenoes :— National  Bank  of  Aognsta.  Oeorglx, 
Henry  Hents  A  Co^  Commission  Merchants  New 
York :  William  B.  Dana  *  Co.,  Froprleiors  Coana 

OULL    AKD    FniAKOUL   CHBONIOLa.    SBd  Other  Ne< 

York  Honsea. 


THE    BROlVHr 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANurAcrcraius   or  tiu  ciucbhatid 

Brown  Cotton  Gins,  Gin  Feeders]  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


WORKS  AT  Orient,  L.  I.,  and       "  KmaKik" 

RlCHUUND,  VA.  "  ORiaMT. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THBIR    STANDARD    BRANDS 

AlmOinATBD  BONB  SOPERBBOSPBATB  OF  LOU 
AND 

«<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thrlvlan 
cotton,  tobaeoo.  grain  and  track  growing  oonniy. 
Aptly  (with  referenoe)  to 

KT.   O.    CRENSHAW,    Preat, 

OBBiSUAW  WAIIIHOUSB, 

RlekasABd,  Ta, 


Coltuu. 


WALTER  &  KROHN, 

COTTON    BROKCKS, 
58  BEAVBH  ■THBOT,  NEW  YORK. 

Geo.  Copeland  &  Co., 

OOTTO;»    BROKERS, 
ISe   PBARL   BIRKKT.  NEW  YORK. 

IIYMAN8    A    DANCY, 

NOKTOUC.  YA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  Ysrk. 

Special  attontion  given  to  the  porohaae  and  aUa 
of  oootraots  for  future  delivery. , 

Dennis  Perkins  &  Co., 

OOTION    BROKERS, 

IIT    Pearl  Htreet,   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptiv  en. 
sated 


H.  Tileston  &  Co., 

COTTON,       8T04!KS,       BONDS,      Ac 

80  WILLIAM  STREET.  NEW  TORK. 
Ordera  In  "  ITntnres"  executed  at  W.T.Cotton  Bxoh. 

Parisot  &  Campbell, 

Cotton  Factor*, 

VICK8BVRG,     niSS. 

Orders  to  Purchase  Cotton  In  our  market  solicited 

Refer  to  Meaan    W'WDWABD  A  STILLMAN 

New  Tork. 

Fielding   &  Gwynn, 


COTTON  FACTORS 

AKD 

COMMISSION     MERCHANTS, 

16  4c  18  Exchance  PInee, 
POST  BPHDIMQ.     NEW    TORK, 


Waldron  &  Tainter, 

GENERAL     COTTON    RIERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
*'FutaTe  **  orders  egecuted  at  N.  T.  Cotton  Rreh'ga 


F.  Hoffmann, 

COTTON  BROKER  AND  AGKNT; 

>S  RUE  DE  LA  BOCBSB,  SAVRB. 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTB 
ISl  Cheatmnt  St.,  PhlladelpIUa. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Collen  Ezchance  Balldlna,      NEW   YORK. 

Special  attention  given  to  the  purchase  and  sals  ot 
Future  Contracts. 

A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

nACON,   GEORGIA. 

Bntlre  attention  paid  to  purchase  and  shK  meat  at 
ntinn  i\n  nniA.  tnr  flninnsTa  and  KXDorters. 

iRiadaoM 


Bntlre  attention  paia  to  par^naw  miu  auii 
Cotton  on  order  tor  Spinners  and  Bxportera 

Beat  of  referaooea  fw^TiUhed.  CorraaF> 
.ollc"-' 


John  F.  Wheless  &  Co., 

COTTON 

connissiON  isbrohanti, 

NASHYILLB,  TENNESSEB. 

gpeelal  attention  stvaa  to  Spiaaen'  orders.  Oor 
respondanoa  aolleltea. 

RaraBBNCas.— Third  and  rooith  Natlnaal  ^Baaks 
and  Propriewn  el  the  CBaoinci.a 


▼ill 


THE  ohkomi;le 


Cotton. 


Woodward  &  Stillman, 

P08T    BUILDING, 

fTar,  BxohanEe  Place,  Danover  &  Bearer  8ts. 

(RiAB  OF  Custom  Hocsb], 

NBW  TOKK. 

SENEKAL  COMMISSION  MERCHANTS 

M>ANS  niADB  ON    ACCEPTABI^B 
SECURITY. 

Lljb«nU  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
for  tile  purchase  or  sale  of  contracts  for  future 
AallTery  of  cotton. 


A.  B.  GWATHMST. 


J.  O.  BLOSS. 


Gwathmey  &  Bloss, 

OOTXok    iUERCHANTS, 

II*.  133  Pearl  Street,  New  Tork. 

SpwUI  attention  given  to  the  execution  of  orders 
for  futore  deliver  J  eontracts. 

KlltBTU.ET.AJfS,  CHAS.  FHANCIS  BISBB. 

.  Memher  N.  T.  Cotton  Exchange. 

Evans  &  Beebe, 

!!<;■.    43    A   44    NEW    STREET. 

SPECIAL    ATTENTION    TO 

Faickaee  and  Sale  oi  Contract*  for  Fotare 

DellTery. 

J.  P.  BiJlups  &  Co., 

COTTON 

COMMISSION    MEKCHANT8, 
Ron.  16  &  18  ExotaauKe  Place, 

roer  building,  new  york. 

gpeetelattentlODglven  to  the  Purchase  and  Sale 
•f  Ooaiiacts  for  future  delivery  of  Cotton. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
N*.  110   Pearl  Street,  New  Vork. 

Fdtdbk  Contbacts  a  Spzcialtt. 

J.  W.  HiNSON,  A.  B.  BLODNT. 

Meander  Cotton  Uxch'ge  Member  Produce  Exch'ffO. 
U.  H.  RoUNTREE,  Special. 

Hinson  &   Blount, 

COTTON  FACTORS 
A«d  deneral  Commission  Mercliaiits. 

89  FEAKIj   ST.,    NEW   YOBK. 

flPMtal  attention  given  to  the  execution  of  OR- 
BSBS  rOB  FUTURE  DELIVERY  OF  COTTON 
AKD  PRODUCE. 


JOHN    H.    CLISBY    &.    CO., 

COTTON    BUYERS, 
nONTGOMERY,    A1.A. 

I  ONLY  ON  OBDER8,  FOB  A  COMMISSION 


Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
KO.  at  PEARIi  STREET,  NEW  YORK. 

Adrances  made  on  consignments  of  Cotton,  Grain 
aad«tber  Produce. 

Bay  and  sell  contracts  for  future  delivery  of 
"— 1  and  Provisions. 


Cetton. 


Bennet  &  Foulke, 

OOM^tllSSION    laEKCIiANTS, 
121     PEARL    STREET, 

NEW    TORK. 

SpeeM  attention  given  to  the  execution  of  order* 

for  the  purchase  or  sale  of  Contraote  for  If^itore 


James  F.  Wenman  &  Co., 

rr)TTn>'    EROKERb, 
Ha.  1 4V  Pearl  Street,  near  Wall,  N.  V. 

Brtsbllahed  On  Tontine  Building)  1840. 


Waxbzx  Kwbn,  Jb. 


Jobs  M.  Ewin. 


Ewen    Brothers, 

C  O.T  T  O  N     BROKERS, 

Noo.  31  Sc  33    Broad   Street, 

NEW    YOEK. 


INM  AN,  S  W  ANN  &Co 

COTTON     MERCHANTS, 

COTTON    EXCHANOE    BUILDING, 

New  fork. 


LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


Wh.  Hinbt  Woods. 


S.  G.  MUBPHT 


Woods  &  Murphy, 

(POST  Building,) 
16   &   18    Excbanse    Place. 

COTTON,  STOCKS  AND  BONDS. 

ORDERS  IN  FUTURE  00NTRACT3 
EXECUTED  IN  NEW  YORK  AND  LIVERPOOL 


P.  O.  Box  2342. 


NEW  YORK. 


Henry  M.   Taber, 

No.  141    PEARIi  STREET,   NEW   YOBK. 


COTTOJV. 

Adrances  made  en  Corsienments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
sold  on  commlssluD. 


William  H.Beede&  Co 

COTTON    BROKERS, 

No.    114    PEARI.    STREET. 


Henry   Hentz  &   Co., 

GENERAL 

coininissiON  iuerchants, 

8  South  W^lUlam  St.,  New  York. 

Advances  made  on  Consignments  to 
nieasrs.    JAITIES    FINLAY    &    CO., 

UVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

niesBrs.  FINI.AT,  nVIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY    COT- 

TON  bought  and  sold  on  commission  In  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  i.  Co. , 

Gardes   &   Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contract*  for  future 
delivery  of  cotton  In  this  market,  New  York  and 
Liverpool.       


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool, 
Represented  in  New  York  at  the  office  of 

BABCOCK    BttOTHERS    &    CO., 
50  Wall  Stemt. 


Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.) 
BANKERS 


COTTON  COMMISSION  MERCHANTS 

18  William  Htreet,  New  York. 

INVESTMENT    SECURITIES    BOUGHT    AND 
I  OLD  FOB  A  COMMISSION. 


BINBY  H.  WABB. 


OILLIAT    SCHBOBDBB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS 
111  Pearl  Street,  Nevr  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
llverr  of  cotton.  Liberal  kdvanoe*  made  on  oon> 
■igomente. 


[.Mabch  11,  1883. 
Miscellaneous. 

WalUr  T.  Batch.  Benry  P.  Batek. 

Nath'l  W.  I.  Batch.  ArlAur  M,  Baleh. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,   NEW   YORK. 

BBANCH OrricBS j.lgg  ^H''.;'p'-^/>s'JJ,ToVv?ia\-eB 
Personal  attention  given  at  the  EXCHANGES  to 

the  purchase  and  sale  of  STOCKS  and  BONDS  for 

cash  or  on  mHrifln. 
DEPOSITS  RECEIVED— subject  to  check  at  sight 

—with  interest  upon  balances. 
Special  attention  paid  to    INVESTMENTS  aa 

accounts  of  COUNTRY  BANKERS. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FlltySeTentb  Seml-annaal  Statement, 

BHOWINO  TBI 

CONDITION  OP  THE  COMPANY  ON  THE  FIRST 
DAY  OP  JANUARY,  1888. 

CASH  CAPITAL, $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 215,595  36 

Net  Surplus 1,806,180  90 

Cash  Assets $6,995,509  26 

suininARV  OF  assets 

Held  In  the  United  States,  available  for  the  PAY. 
MBNT  of  LOSSES  by  FIRE  and  for  the  proUc 
tlon  of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks »130,178  81 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  »3,600,750) 1,555,868  00 

United  States  stocks  (market  value) 4,079,S(XI  00 

Bank  &  RB.  stocks  A  bds. (market  value)     064.025  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans   on  stocks,  payable  on  demand 
(market  value  of  collater'ls,t341,607  50)     229,750  00 

Interest  due  on  1st  January,  18t<2 85,819  10 

Premiums  uncoH'ct'd  &  in  h'ndB  of  agts.       80,635  06 
Keal  estate 47,399  68 

Total t«,W9.500  2* 

GHAS.  J.  ItlARTiN,  President. 
J.  H.  WASHBURN,  SecretUT. 

yETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  71 

Liatjllities  for   unpaid  losses 

and  re-insuranoe  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $3,729,371  9» 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Acent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINBVROH. 

United  States  Board   of  Managementi 
NEW     TORE : 

SOLON  HUMPHREYS,  Ch'r'n,(E.  D.Morean  A  Oo 
DAVID  DOWS,  Esq.  (David  Dows  &  CoO 
K.  P.  FABBRI,  Esq.  (Drexel,  Morgan  «0o.) 
Hon.  S.  B.  CHITTENDBN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOR,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAeDEMi 

MANAGERS, 

Office  64  wruuam  St.,  New  York. 

KyOmmercial 
Union  Ins.  L^o. 

(OF  LONDOIT), 

ALFRED    PELL, 

Resident  Managtr, 

Sr  &  89  Wall  Street 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 
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VOL.  34. 


NEW   YORK,  MARCH   18,  1882. 


NO.  873. 


Financial. 


AMERICAN 

Bank    Note   Company, 

143   BROADWAY,    NEW    YORK. 

BrSINCSM  Kot'NOID  1T95. 

tncorponUtd  utuier  Latva  of  State  of  N«ia  Torky  1806. 

liEUKUANlKBU  18TD. 

Bnoravkhs  and  printiks  or 
BOUDS.  POarAOB  AKU    RBVByVB    STAUPi, 
fiEQAL  TSyDElt  4  tfATlONAL  BANK  NOTES 
tf  a<  UlfUED  STATES  and  /or  many  Rire<«* 
4aMnMiwnt«. 

KNQBAVINO  AND  PRINTING 
or  BANK  NOTES.  STATS  AND  RAILROAD 
BONDS.  SUARE  CERTIFICATES.  BILLS  01 
MXCBANOE,  DRAFTS.  CHECKS.  STAMPS,  ic 
Uf  TOE  FINEST  AND  MOST  ARTISTIC  STTLB 
FROM    !«TEEL.    PLATES. 

With  ipecUl  aafesuarda  to  prerent  CoanterftUlnt 
•r  AtUratiam.  Specttil  papers  maouf aolured  exolu- 
ilTelr  (or  uaa  of  the  Cumpanr. 

Safety  Tints.  Safety  Papers. 

Work  Executed  In  Fireproof  Bnlldinca. 

BAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improved  Styles, 

WUhor  tnUJuml  Colors,  and  Tiekett  of  all  Kindi 

TUUSrSBS: 
A.  a.  Oooaall,  Frealdent,                Joa.  W.  Drezel, 
JuiM  Macdonotufb,  Vlca-Preat.,  A.  V.  Stout, 
A.  D.  Sbepard,  vIce-PrcaldeQt,     T.  il.  Porter, 
Wm.  Malo  Smillle.  Vtce-Preat.,     Chris.  Meyer, 
J.  T.  Kobertaon.  Vlea-PresldeDt,   u.  U.  Danrorth, 
d.  H.  SUyner,  Treaaurer,               P.  C.  Leunsbarj. 
Theo.  U.  Kreelmad.  SecretarT. 

Ban que 
Centrale     Anversoise, 

A  N  T  M^  E  R  P . 

ekid-Up  Capital,  '^,000,000  Franca. 

BOARD  OF  DIRECTORS 
Fn-IX  ORiitAK,  President. 

ALracD  MAtiLiiXAr  ((ir»ff4  Maqulnar),  Vlco-Prta 
j.  B.  Von  i>ek  Becks  (Von  der  Uecke  k  Marsllr). 
Orro  UtTNTUBUiCoraetlle-Uarld). 
Smile  i>i  uottal. 
Ai>.  KHAN'K  (PrmnK,  Model  A  Cie.) 
Acq.  Nottebohm  (Noltebohm  Krerea). 
n.  UOA-sis  (MIoblaia  Loos). 
JOH.  Dak.  PirHiu<A.V!<,  Jr.  (Job.  Daa.  FnbnuaaJ 
LociS  WBBEB(ltd.  Weber  *  Cle.) 
JoiMa  Rautbmstbadcu  (C.  Scbmld  A  Cle.) 
TKAM8ACTS    A 

GENEKAL    BANKINO    BUSINESS. 

ASA  P.  PoTTIK.  Preat.        J.  J.  Kddt,  Caahter. 

Maverick.  National  Bank, 


BO«»TO.\, 


CAPITA  L, 
XCUPLUS, 


$400,000 
400,000 


Aoooontaof  Bankaand  Bankers  solicited. 

Collections  made  apon  favorable  temu. 
Strictly  flraVdaas  loTeatment  Securities  Nego- 


Aug.   T.  Post,  Banker, 

»i    NASSAU    STREET, 
BUYS   AND    BBIXS 

4Uate,  City  and  County  Socurltlet. 

OOBRKSPONDENCS    80IJCITHD. 

Samuel  M.    Smith, 

40    WALL    HTKEET, 
DEALEU    IN 

<Cllr   Ballwar    8ecnrltlea,    Gas   and 
t^cocka,    luaunuieo  Hcrip. 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YORK, 
IMPORTERS    OF 

Diamonds,    Fine    Rubies,    Sapphires, 
and  otiier  Precious   Stones, 

EXCLVSIVELY. 


LONDON,    33    HOI<BORN    TIADUCT. 


UiWIg  H.  TAYLOR,  Jr. 


LlNDLSr  HAINES 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    BOUTH    THIRD    8TREET, 

PHILADELPHIA. 

Deposits  received  sublect  to  check  at  slsht,  and 

interest  nllow>3d  on  daily  balances. 

Stocks,  Bonds,  Ac,  bought  and  sold  on  commtflslOD 

In  Philadelphia  and  other  cities. 

Particular  attention  (liyea  to  Information  reffard- 

tng  Investmeat  Securitiea^ 

J  D.  Prince,  Ja.s.  whitblt,  n.  Cruokr  Oaklet 

IlAKKY  C.  IjOOAN,       MAYNARD  C.  SYRB. 

W.  R.  Traters,  special  Partner. 

Prince  &    Whitely, 

\o     64    BROAI>\rAY,    NEXT   YORK, 

(Branch  Office*  180  Fifth  Avenue). 

All  classes  of  ilailwayand  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Tolenraph  Wires  to  Philadelphia,  Wllm tag- 
ton,  Biiltiniore,  Washlnfcton,  Boston,  Bridgeport 
acd  New  Haven. 

R.  A.  Lancaster  &  Co., 
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BANKERS  AND  BKOKBRS, 
BKOADWAY,    NEW    YORK, 


DEALERS  IN 

Plrst-Ciaoa   Invealment    Secnrltlea. 

aOVKRNMENT    BONDS,   STATK,  CITY,  COUNTY 

BALLUOAD  &  MISCGLLANKOUS  SKCUKITIKS 

Bought  and  Sold  on  Conimlsslofi. 

Virginia  Tax- HfodvabU   Coupons    Bought. 

aOOJHERN    NKCURITIES    A    SPECIALIY. 

LOANS    NKOOTIATED. 

lNTEitE8T  Allowed  on  Depositb. 


Sam'l  A.  Gaylord, 

ST.    I.ODIS, 

DEALER  IN  WESTERN  SECUBITIES 

Defaulted  Countr.  Toirtubip  and  Cltr  Bond*  of 
Mlaaourl.  Kansas  and  IlUnola  bought  at  best  rmtea* 
Inreatment  Sacnrltlea  for  aal*.  Corraapondonoe 
aoltdted. 

Simon     Borg, 

No.    8    WAI.I.      STREET.     NEW     TOKK. 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Investment  Securities, 

80DTHERN     BBOCBITIES    A    SPECLILTT. 


Lummis  &  Day, 

Nos.  M  and  8S  DREXEL  BniLDtNO,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

WILUAH   LDHMIS.  IIENRT   DAT, 

Mambora  o(  New  York  Stook  Bxohaac*. 


Financial. 


J.  W.  MlDDENDOKr,  W.  B.  OLIVRB.  O.  A.  ALBSRTI. 

Members  Baltimore  Stock  ExchanRe. 

Middendorf,01iver&  Co 

BANKERS    AND    BROKERS, 

8,  W.  Comer  German  Sc  ISoatb  Sts., 

P.O.  Box  227.  BALTIMORE,   mo. 

Special  attention  siren  to  the  nrgotlatlon  of  jtFor- 
eign  Bills  of  Rzcbange,  Collateral  Loans  and  Com- 

fND^CA^ttS  AND  TELEPHONE  IN  OrFICK. 

E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  Soath  Third  Street,  Pkiladelphia. 

DEALERS  IN   CAR  TRUSTS  AND   OTHHR   l»- 

VESTSiENT  SECURITIES. 
Stocka  and  Bonds  bought  and  sold  on  Cosunlaslon. 

Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONDS,     CNT.ISTKD    SB- 

CCKITIES    AND  MINING  STOCKS, 

62   BEOADWAY. 

DauOLAS  Hrnry.       Charles  Seton  Hrnbt, 

Member  N.T.  Stock  Ex.  Member  N.  Y.  MIn.  Stock  Be 

Daniel  WAKrixu). 

Geo.    H.   Whipple, 

No.   96   WALL    STREET, 

NEW    YORK. 

ELECTRIC     LIGHT     STOCKS. 

vn-a  a.Tiri  Brush  (Parent  Company),  American. 
FOR  SALE  J       United  SUtes.  iiaatern. 
WANTED.-Bmsh  (N.  Y.  Co.).  roller. 

E.  A.  Mauriac  &  Co., 

BANKERS    AND    BR0KBR8, 

No.  r  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bondj,  Ma., 

bouKtit  and  sold  on  Commission. 
B.  A.  MAURIAC,  Member  N.  T.  Stock  KxchanM 
SYDNEY  BISUOP.  M.  U.  HOWLANO. 


John 


A.Hambleton&Co 

BANKERS   AND    BROKERS, 
No.    6    SOVTH    STREET, 

BALTinORE. 

Oonnecfed  by  Spectol  inns  wUk  Nev  York  and  PMI^ 
d«l|Ato  OerrcavandMKs. 

Transact  a  Oeneral  BanWng  Bnalneaa. 

Bar  and  sell  on  Commtaaion  la  this  and  other  cttlea 
all  deacrlptlons  of  Stocks,  Bonds  and  Securities. 

Special  Attention  ^iven  to  Investments. 

Iioana  negotiated  and  adrances  made  on  tmprorad 
collaterala. 
DepoalU  recelTOd  rabjeot  to  check  at  sight. 
Collections  on  all  polnta  In  U.  8.  and  I 


Caldwell,  Hay  &  Washburk 

BANKERS  &  BROKERS, 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  St. 

Transact  a  general  Banklog  Boalneaa,  Inoladlagtho 
Parohaaeand  Sale  of  all  SecurlUea  dealt  la  at  the 
New  York  Stock  Exchange. 

Intereat  allowed  on  depoaltaanbjeet  to atght draft 
CRAB.  B.  Caldwell, late  Weat  A QUdwalL 
!^II.AS  C.  IlA  r.  Member  N.  Y.  Stook  Bxeimage. 
LANSixa    C.   WAgBRDBU,   Ist*    WktttttghaiB    A 
Waahbora.  — — — •  - 
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Forelim   Exchange. 


Drexel,  Morgan  &  Co., 

WALI.    8TRE8T, 

OOBIIXR  OP  BKOAD,   NKW   YORK. 


Drexel  &  Co., 

■o  M  BoiTTB  Tbiu>  St. 


Drexel,  Harjes  &  Co 

31  BoQlevard  HaussmaDi) 
Parla. 


Pb<lad«lpbla.  

OOMSSTIC  AND  FORKIQN  BANKERS 
DepoelU  received  Bufiject  to  Draft.  Securities. God, 
•0„DO0«htandBoMonCommi88ion.  Interest  allowed 
Ml  Deposits.  Foreign  Kxchange.  Cominerc-iftl  Credits, 
0«bl»  Tnuisfers.  Circular  Letters  for  Travelers, 
•nU>t>le  In  all  parts  of  the  world. 

ATTOBNSTB  ^WD  AeXNTfl  OF 

nesara.   J.  8.  mOROAN    dc  CO., 

No.  S2  OLD  BROAD  ST..  LONDON 


Brown  Brothers  &  Co., 

No.    69    IXTALL    ST.,  N.    ¥., 

BtJT  AND  8KLL 

BILLS    OF    EXCHAlVCiE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANOB, 
OBRMANY.  BKLGIUM.  SWITZBRLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

ly   SIERLINO, 
ATAtLABLS  IN  ANT  PART  OF  THE  WORLD. 

And  In  Franca,  In  Martinique  and  Gnadaloupe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 

BETWEEN    THIS  AND    OTHER    COUNTRIES. 

IHAKE  COLLKCTION-i  OF  DRAFTS  drawn 

abroad  on  all  Doints  In  the  United  States  and 

Canada,   and    of    Drafts    drawn   In    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

Aesirrs  pox 
BARING   BROTHERS  &   COiHPANT, 

53   WALL    8TRBET.    NEW    YORK, 
as    8TATK   8TRBRT.    BOriTON. 


J.  &  W.  Seligman  5c  Co., 

BANKERS, 
No.   94    BROADWAY, 

HEW  TORE. 

Issue  Letters  of  Credit  for  Trarelers, 

Pkyable  In  anj  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bill!  of  Exchange  and  make  telegraphic 
tnuufers  of  money  on  Europe  and  CHllfomla. 


John    Munroe   &    Co., 

No.  8  ^all  Street,  New  York, 
Ho.     4    Poat    Office    Sqaare,    Boaton. 

CBEQDKS  AND  CABLE  TRANSFERS  ON 

niDNROE    &    CO.,    PARIS. 

■TBBLOle    CHEQUES    AND    BlU^    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OnOnjkJl    NOT»     4JD     CBKDITB     FOE    T&ATXI.SBB, 


J.  &  J.  Stuart  &  Co., 

88    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

■  niTH,    PAYNE    &    SraiTH'S, 

BANKKRS,   LONDON; 

MANCHESTER    &    COUNTY     BANK, 

"  LIMITED  J" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINS    COMPANY, 

BELFAST,    IRELAND 
Amy  OS  THK 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURa,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

JOHK  8.  KINNEDT.  J.    EBNNIDT  TOD. 

J.   S.   Kennedy  &  Co., 

No.   63    WILLIAM    STREET, 
Newr  Kork. 

DRAW  BILLS    ON  LONDON. 

•DYCOMMERCIAI,  PAPER  AND  BILLS 
OF    EXCHANGE. 

Act  as  Aok.vt.-!  for  Ranks.  Bankkus  and 

IIAILKOAI)  CO.VIl'A.NIES. 

MAKE    TKLEGUAPniC    TRANSFERS. 

.B»ne  Commercial   Credits   In    Sterling,  availahlo 

throUBhout  the  World. 

BDF  AAX>  BELL  INVESTMENT  SEODltlTIES. 

Collect  DlTldends,  Counonn  and  Forolga  and  Inland 


Foretern  Excliaiiijc. 

August  Belmont  &  Co., 

BANKERS, 
Noa.   19   &   21    Nnaaau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

niESSRS.    DE  ROTHSCHILD 

and  their  correapondents. 

.Vlso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana^ 

Morton,   Bliss   &  Co., 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUER  &  CO., J  PARIS 

CREDIT  LYONNAIS > 

AM8TERDAMSCHK  BANK,  -    -      AMSTERDAM. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  Btoclts  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Tf  all  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

GABLE  TRANSFERS,  BILLS  OF  EXCHANQE 

AND 

COMHEBCIU,  AND  TBATELERS'  CBEDITB. 

00RRJSSP0NDEXT8  : 
BARING  BROTHERS  &  CO.,  London. 
FERIER  FRERES  Si  CO.,  Parla. 
MENDELSSOHN  dc  CO.,  Berlin. 


NEW  YORK : 
William  Heath, 
Charles  e.  Qdincet. 


LONDON: 
Wh.  Russell  Wise. 


William  Heath  &  Co., 

BANKERS, 

10  Tbrogmorton  Ave,,  London,  Eng. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
01    BROADWAY,    NEW   YORK. 

Mbmbxbs  of   New  Yobk  Stock   Bxchakqi. 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

29  UrUllam  St.,  cor.  Excbauee  Place, 

NEW    YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHI.   BANK,    Berlin. 


J.  H.  LATHAM.  F.  W.  PSBBT. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

2   WALL    STREET. 

INVESTMENT     SECl'RITIES, 

Cily,  Kailroad  <t  MisuUaneous  Slockt  and  Bcmds 
FOREIGN    EXCHANGE. 


Foreign    Excliango. 


Schulz  &  Ruckgaber, 

BANKERS, 
22    William  Strret,  New  York. 

COBRESPONDENTS  OF  THE 

InternntlouRl    Bank   ol    London    (Llmlled> 
London. 

Mesara.  John   Bcrrnborg,  Gosaler  Sc  Co., 
Haiiibui-g. 

Commercial  and    Travelers'  fredits.    Bills  of  B^ 
change,    Cable  Transfers. 

Hilmers,McG()wan&Co 

BROKKUS     IN 

Foreign  Exchange,  Stocks  and  Bond8> 

63    Wall    Street,    New    York, 

Special  attention  paid  to  oriera  at  the  New  York 
8tncl<  Klchantre  and  Vew  Yori^  \linini' B  >')^^ 

J.   H,  GOADBT   &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Bank    of   <;ommerce, 

16    EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABL» 

TRANSKKRS,  ETC. 

ISSUE   COMMERCIAL    CREDITS.    AVAILABLK 

IN  ALL  PARTS  OK  TUE  WORLD. 


Forci$;ii  Bankers. 


Bank  of   Australasia, 

(INCORPORATED   1836.) 
No,  4  Threadneedle  St.,  London,   England.^ 

PAID-UP  CAPITAL,  jEl.iOO.OOO. 
UNDIVIDED  PUOWT8  (ineliirting  Guarantee  «n4 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  Issued  on  the  8T 
branches  of  the  Banli  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia, Tasma- 
nia, and  New  Zealand.  Bills  negotlHted  or  sent  for 
Collection.  TeieKraphlc  tran.sfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDEAUX    8ELBY,  Secretary. 

Nederlandsch   Indischc 
Handelsbank, 

A  ntSTERD  An,    HOLLANU. 

ESTABLIgBEn  IN  1863. 

Pald-Up  Capital,  12,000,000  GnUdera, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavla,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  irltik 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   dc    0O.» 

Agents  fob  North  America, 

18  wall  street,  new  york. 

us  state  street,  boston' 

Adolph  Boissevain  &  Co^ 

BANKERS 

ANP 

COininiSSION     mERCUANTSv 

AMSTERDAM.   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlakb  Bbos.  k  0» 


Hong  Kong  &  Shanghai 

banking   CORPORATION. 

CAPITAL  (paid-up) $S.0O0.(XW 

RESERVE  FUND 1,800,000 

BEAD  OFFICE,  HONO  KONO. 
The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  neKotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  SaiKOD, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Uankow,  Yokohama,  Uiogo.  San  Francis.- 
CO  and  London. 

A.  ni.  TOWNSEND,  Agent,  47  William  St. 


Canadian  Bankers. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America^ 

No.    S2    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tran^ 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trana 
aoled.  n.A.McTAVlSU.i 

W.  LAWSON. 


{ Agents 


Uxncn  \H  1899. 


THE  OHKONICLE. 


m 


Canadlwi  Bnafcew. 

Merchants    Bank 
«>r  i;A:v\i>\. 

Capital.    •    ■    -    to.ttOO.OO*  I>ald  Up. 

nwMUllth*  Uon  JOHN  HAMILTON. 
^nH!S*f«iHH>nt.JOIlN  Mcl,KNSAN.  iaiq..M.P. 

nVAn    OFFU'B,    MONTUKAL. 
ttaORAB  HACCK.  Oeneral  Manuar. 

WU.  J.INUHAM.  A«al>tania«n«nl  Manxtr. 
BANKKRS: 
LONDON,  KNO.-Tho  ayili'«.liil«  Banking  Comp'x. 
H«W  VOKK-Tho  Bunk  "f  Nuw  York.  N.  U.  A. 

Th«  Maw  York  Assnor  bnjrs  and  aalU  Btarllnc  ■<- 
ohanm,  t'lMit  Truni>for>.  luuaa  Cradlu  a'allabla  In 
all  paru  nf  tho  world,  mukoa  oollaotlona  In  Canada 
anifalMwhrrf.  unil  iimui'it  Dnirti  parabla  at  anr  or 
tn  onicva  <ir  tin.  bnnk  In  i  uniula.  Damand  Uimfia 
Uaaad  pa7at>l*>  In  Scotland  and  Iraland.  and  avatT 
daaorlptlon  of  fi>rolKn  biinkinic  builneainndartakan. 

M»w   Yark   Aiencr.  4M  KxchKBca  Plae*. 
IIICNHY  HAdUK.  I  Airsnil 

Ohlcm««  Branch,  13M  Wnaklnstan  Straat. 

J.  8.  MKUEUITli.  Manacar. 


Imperial  Bank  of  Canada 

CaplUl.  $1,000,000. 

a.B.  aOWLANU.  Prea't     U.  K.  WILKIK.  Caatalar 
HKAD    OFPICK.    TORONTO. 

BRAtfOBBS: 
at.  Cathaiinat.  Port  Colborno.  8t.  ThomM.  I  nKenoll, 

Walland.  KerKUs,  Woodxtock,  VVinnlpfki.  .Man. 
Oaalan  In  Amerloan  Currancj  ASiortlnK  h^chawa. 

Aienti  In  London  :       I     A«ont«  In  New  York: 
BSSANQDIT.  aai.TftCo.,    Ba.vk    Or    MoNTasAI.. 
TS  Lombard  Street.       I         M  Wall  Street. 
Promptaat  attention  paid  to  collecUona  parabla  In 
■BT  part  of  Canada. 

ApproTed  Canadian  boilneia  paper,  parable  Id 
■old  or  ourrenor.  dUoounted  at  the  Head  uracaon 
raaaonablu  terms,  and  proceeds  reiuiitmi  to  anr 
part  of  the  United  State*  br  draft  on  New  York. 


Bank   of   Montreal. 


OAPITAI.,     - 
•VRPLUS,    • 


$13,000,000,  Cold. 
6,000,000,  Oold. 


C.  F.  SMITHERS,  President. 

W.  J.  BUCHANAN,  Oeneral  Manager. 

IfEir    YORK    OfFICS, 
No*.  S9    &  61    WALL   tiTREBT. 

Waltkr  Watson.  (  .irani. 

Bnr  and  tall  StarlInK  Bzchanga.  France  and  Cable 
TnuufansKTant  Commercial  and  Travelers  Credits 
•▼aliabU  In  anr  part  of  the  world :  Issne  drafts  on 
and  maka  oolleetlons  la  Chlcaco  and  throushoiit 
Ik*  Dominion  of  Canada. 

■lOBdon  Oflice,  No.  9  BIrchIn  Lane. 


Gzowski  &  Buchan, 

Babxsbs  A5D   Stock   Bboeebs, 


TOROSTO, 


......   CANADA. 

Prompt  attention  giTen  to  Collection  of  Coromer- 
elal  Bills  and  Cunnd^an  Kunds  on  all  points  In  Cana- 
da; Amertcan  Hnd  Hterlina  Exchange, and  stocks. 
Bonds,  etc.,  bought  and  sold. 

Oorreapondenta— Bank  of  Mew  York.  Now  York 
•ad  A  iiianca  3ank.  London. 


CalUornia  Baiiki. 


The     Nevada    Bank 

OF 
SAN    FHANCISCO. 

Mew  York  Agency,  64  Wall   St. 

BDBFLUB,     nrVEBTED"  IN    U.    8.    BONDS, 
•4,000,000  OOLX>. 

eSOBOB  t..  BRANDER,  Acent. 

nsuas  Commercial  and  Trurelers'  Credits.  araU* 
gbla  In  any  nut  of  tha  world.  Draws  Kxohanga, 
Foralgn  and  Inlan^and  makes  Transfers  of  Monar 


kr  TaTasrapb  and  (»Ma. 


TUK 

Anglo-Californian  Bank 

(LIMITID). 
LONBON,  Head  Ofllca,  1  Anstf  Court. 
BAN  FHANCISCO  Offloa.  4«  CaUforala  St 
RETV  YORK  Agents,  J.  AW.  aehsmaoAOe. 
BOSTON  Oorrospond'U,  MasaaoliiiMna  N.  BX 
Aathorfud  Capital,  •  •  $6,000,000. 
Paid  np  and  Reaarre,     •      1,T00,000. 

Transact  a  general  banking  bnalnaea.  Issn»  Com. 
■areial  cradlu  and  Bills  of  Kzokanga.  STaiiabla  la 
all  parts  of  the  world.  CollaoUons  and  orders  (or 
■oods,  Stocks,  etc..  executed  upon  tba  most  (aror 


Boston    Baakers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     S5    OONCiRRKS    HTRKBT, 
BOtt'TOS. 

MBMBSBS  or  TUR  NSW  YOKA  AMD   BOSTON 

STOCK  BXCHANGBS. 

AI.ao, 

Oralrra  In  (Hanlclpnl,  Htnir.  Rallraad  and 

tinlled  Hlalea  Banda. 

Parker  &  Stackpoie, 

BANKERS, 

No.  60  DEVONSHIRE  STREET, 
BOSTOX. 

Tower,  Giddings  &  Co., 

BANKERS, 

Na.  S3    DKVON.SIIIRK    STREET, 

BOSTON. 

Orders  for  Stocks  axeoutad  In  Boston.  Naw  York 
and  othpr  mark*'..      


C.Kas.  A.  Sweet  &  Co., 

BAHKKBB 

40   STATE   STREET,    BOSTON. 

DBAUKHS    IN     GOVERNMKNT    SECURITIES 
State.  Clky,  Countr  and  Railroad  Bonds. 


Baltimore  Bankers. 


FKKD'K  r.  LOW.  1  m.„„._ 

r.  K.  lcluntuaC  r 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTIMORE. 

TRANSACT  A  OENERAL  DOMESTIC  AND  I  OR 
EIQN   BANKINO  BUSINESS. 


Seth  H.    Whiteley, 

BANKER     AND    BROKER, 

No.  27  GERMAN   STREET, 

P.  0.60x313.  BtldTlinORE. 

Depoaltfl  recelTcd  Babjcct  to  check  at  slfffat.  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  ^c,  bought  and  sold  on  commission 
la  any  city.    Parlicftihir  attention  given  to  Infor- 
mation re«ttrdtn«  investment  Becur.ltos. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTIMORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
speolaltr. 

Correspondence  solicited  and  Information  fur* 
nislied. 

N.  Y.(-uRa«:4P0N'n«VT»— McKIm  Brothers  A  Oo 


Philadelphia   Baiiltcrs. 


Oko.  C.  Tiicuas. 


Jos.  M.  shokmakeb. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Soutb  Third  St.,        rUILADELPUIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
InTestment  Securities  a  specialty.  Correspondence 
InTlted  and  titU  Information  upon  flnandal  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut   Place,  PUILADELPDIA. 

Goremment.  Mate.  Municipal  and  Railwar  Bonds 
and  Stocks  bouKht  and  sold  at  all  the  B.<cnanges. 
Investments  pnidentlr  made  In  sound  railway  sa- 
onrltles.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Anettons 
and  Prlrate  Sales.  Bonds  of  good  but  not  well- 
knows  railroads  always  wanted  for  Inrestments  at 
tbe  beat  rates.    Orders  on  marslns  not  entertained 


Southern   Bankers. 


TaOS.P.IUU.CB,   B.  D.  WILLiaHS.  JKO.  W.MIIXIB 
OHAI.  B.  MIU.BB. 

Thos.  P.  ^^iller  &  Co., 

BANKERS, 
nOBILE,    ALABAnA. 

Bpeelal  attention  paid  to  ooltecttons,  with  prompt 
ramltiaaoee  at  omrrant  rataa  of  axefaaiiga  on  oay  of 
payment 

Oorraspondanta.— Natlooal  Bank  of  State  of  New 
York.  New  Tork :  Louisiana  National  Baak.  Maw 
Ortaaosi  Bank  of  Urarpoal,  UTCrpooL 


■miUii 


BaakerB. 


B.  B.  ttoaaoaa,  rraet.      A.  K.  WALkaa.  «;aaaiar 

First  National  Bank, 

WILBIINOTON,  N.  O. 

Colleetlons  made  on  all  parts  of  the  United  Btataa 


WM.e.Co(;BTNir,Praa.  BBUirrH.PBiifoLk.OMk 
BANK    OF    CHXbLESTON, 

MATIOMAI.  BANKIMO  AmoCIATIDM. 

CHABLKMTON,  M.  C. 

SPICtAL  ATIINTIOlf  OITUT  TO  COLLIOnOVI. 

B.   U.    HAURV    A.    CO., 

STOCK     BROKERS. 
RIOUMOND,    VIK<;iMA, 

Buy  and  sell  QoTernment,  Htste,  Municipal  and 
Kallrnad  Bonds  and  Stocks.  Ac.  Virginia  HtateTax. 
ReoelTabla  Coopona  boogbt  and  aold.  All  ordacs 
prumptlyaltanoad  to. 

MawTork  Corraapoodaat.  VBRMILTB  A  00. 

MERCnANTS'    NATIONAL    BANK. 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Soaihera  points  on  beat 
terms :  prompt  retaraa. 

JOUM  P.  BRANCn.  Prealdaot. 
JonN  K.Oi.CN.s,  Casta.  Kbcd.  R.  tlcoTT,Vtc».Preet. 

THOMAS    BRANCH    A   CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,    VIRGINIA, 

Informstlon  on  all  classes  of  Southern  Secorltlaa. 
especially  State  Bonds.  Tax  Coupons.  Ac  Cor- 
respondence solicited. 

HARRIS    A    RHIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  GEORGIA. 

Buy  and  sell  all  kinds  of  inrestment  Securities 
outrltfht  or  on  commission.  Information  furnished. 
Order,  and  correspondence  solicited. 


li^cstem  Bankers. 


P.  F.  Keleher  &  Co., 

805  OlilVK  STREET,  ST.  LOUIS,  mio^ 

First-olasfl  Western  Investment  8ecnrttle>  for 
•ale.  8t.  Louis  City  and  Htaten  of  Missouri.  Kant««, 
Texaa,  ArkHnsaa  and  Colorado  Boiui.it  a  speclaltTe 
Fall  Information  Kiven  In  reference  to  same  on  ap- 
lloatlon.    Coupons  and  dividends  collected. 


John  V.  Hogan  &  Co., 

113  Na  Third  Street,  St.  Lonla,  Mo.. 

DEALEBa  I.V 

Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 
Defaulted  bonds  a  specialty.   Choice  Investment 
securities  alwayn  for  sale.    Write  to  us  before  you 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 

Leo.vabo  Matthkws.     Eowart^s  Whitaker. 
Member  N.  V.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    LOUIS.    MO., 

BROKERS    AND     DBALKUS    IN 
State,  City,  County  and  RR.  Uonda  A:  Sloeka. 

Orders  reoelye  prompt  and  i^rsoaul  attention. 

Correspondents,  Messrs.  MuxwelL  A  Uruves.  New 
Turk  City,  and  Messrs.  Blako  BrotoTl-s  A  Co..  New 
York  and  Boston. 

Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTOA«E  LOANS  upon  ImprOTed 
farms  In  the  best  portions  of  Kansas  and  MIMoncl. 
w.irtb  from  three  to  six  ttm-s  the  amoun*  loaned. 
IntereatTand  8  per  cent  seml-annuHl.  and  always 
co'lected  and  remitted  to  investor  frt.>u  of  charge. 
Over  a  milll<->n  dollars  loaned  and  not  adollsr  loat- 
Savlilgs  banks,  c.'lleges,  estatea  and  private  indl- 
vlduals  who  want  SAKE  and  PROKITaBLB  invea*- 
ment«,  write  for  circular  and  full  Information. 

A.  Pbescott.  Pres.  John  FBAJfCIB,  Cashier. 

P.  I.  BuXkduake.  V-Pres.  E.  B.PB£8Con,As.Caah. 

CENTRAL     BANK    OF    KANSAS, 

sccciasoBs  TO 

A.     FRKSCOTT    &    CO., 

BANKERS, 

Capital, S100,000 

TOPBKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Bight  per  cent  Parm  Mortgaaas  a  spadaltv.  A 
(GENERAL  BANKINO BUai!«SM8TRANbACTBD. 
Collections  and  correspondence  reoaiva  prompt  a(> 
tentlon.  _, 

CoBBtsroN'KENTH.—  Boston.  Natloaai  Bank  of 
North  Amerloa;  .New  York,  Amertoao  STehanga 
National  Bank  and  Ninth  National  Bank:  Chleago, 
Preston,  Koan  A  Co.:  St.  Louis,  Third  Nattoaal 
Bank ;  Kansas  City,  Bank  of  Kanaaa  City  and  Mar- 
ehants'  National  Bank 

S.  K.  PBXXBU   f     STATE  BANK,    {C.T.  WALAM 
Presldaat.      t  Uoorporatad  UTTS.  I      OMhiar. 

German    Bank, 

LITTLE  BOCK,  AKK. 

CAPITAL   (Pald-la) 9TS,— 

SURPLUS,     ...    .    ......     »I,SO« 


Promi>t  attaotloa  given  to  all  baslnaas  la  oar  Una 

N.  T.CoaaaaposiDvrra— DoanaiLl* *  " 

and  Ika  MauupoUtaa  vaUooal  Soak. 


-Doaaail,  lawsoa  A  Oa., 


THE   OHRONKJLE. 
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Wc§teni  Bankers. 


A.  L.  SCHMIDT,  CMhler 


Oao.  A.  IiXWIB,  Pr  J8't. 

First  National  Bank, 

U.  B.  DEPOSrrOEY. 
L,om8VILI-K,    KENTUCKY. 

8pecl«l  attention  ulvento  collectlonB.    Proceed 
promptly  remitted   at   best  rates.     Accounts 
Banks  and  Bankers  solicited.^ 


THOS.  M.  THORNTON.         WM.  W.  THOBNTON.  Cash. 

W.    F.  THOKNTON   &    SOM, 

(Estaullshed  1859,) 
BANKERS    AlVD     BROKERS, 

SHELBYVILLE,  ILLFNOIS. 

ColiectloDsmade  In  Shelby  and  adjoining  Counties 

wid  Proceerts  remitted  on  I>ay  of  ?«»«'''■„„  „„ 
KKKERBNCES-Natlonal  Banko*Cpniraerce,New 

York.  Union  National  Bank  <  'nSl"°i!'-'^h^l„* 
Nat.'.Jnal  Bank,  St.  l.uuis.  Traders'  Bunk,  Chicago. 
Indiana  Bar.kinii  Company.  Indiiinapolis. 


Financial. 


Financial. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BKOKEKS, 

No.    25  Naiwau  Street,  New  York. 

Thirteen  Years' Membership  in  New  Tork  Stoot 
Kxclianffe. 

B.J.EiaBAU.,  A.B.LOUNSBBRT,  p.  E.  BALLABD 

Members  of  N.  Y.  Stock  Exchange.       


]• 


C.    chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILWAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  lor  Investment  cor- 


UNION 

Mutual  Life  Insurance  Co. 

O  V     MAI  NE. 

DIKECTORS'  OFFICK    -    -    -    PORTLAND.MAINE. 

ORGANIZED  1849. 

Asset. *7,OT8  720  T8 

Surplus  (N.  y.  Standard)  648,497  27 
Death  Losses  Paid  -  -  5,645.224  62 
Dividends  Paid  -  -  -  3,866,361  83 
15,776  Policies  In  force.  Insuring 
$28,915,136. 
Paid  Death  Losses,  since  Organization, 

FOUB     MILLION     DOLLARS, 

And  for  Dividends, 
THREE  AND  ONE  HAl-F  MILLIONS. 

JOHN  eTTibWITT,  PrcBiUeut. 

DANIEL  SHARP,  Vice-President. 

HB.N  11 Y  D.  SMITH,  Secretary. 
NICHOLAS  DK  OROOT,  As8t  Sec'y. 
A.  G.  MILTON,  Actuary. 
THOMAS  A.  FOSTER,  Medical  Director. 


rinaiiclal. 


Colbron,  Day  &  Field, 

BANKEBa    AND    BR0KEK3, 
No.  ir  Now  Street,     130  La.  (ialle  Street, 


NEW  TORK. 


CHICAGO. 


Btantly  on  han6  ^ 

TNDIANAP01.IS   DECATUR    »&  SPRING- 

1  Vl\<llA)  KAU.KOAD  COMPANY       ,^„  ^  „ 

FIRST  MORTGAGE  (J  PKll  CENT  KOKTV-YBAK 
BONDS,    COUPON  OR  REGISTERED. 
INTEREST  PAYABLE  APRli.  1  AND  OCT.  1. 
I«auedattherateoe  JILSOO  per  mile,  solely  for  the 
purpose  nf  redeenuDK  tue  b.Iunce  or  out- 
standing Siiilting  h  und  7  per  cent  bonds 
of  tl'is  Compjiny. 
These  qonds  are,  with  the  -jui  standing  73,  a  flist 
lien  on  352  miles  of  road  and  its  equipment,  and 
recommend  them^elvps  as  a  flr&t-class  investment. 
The  railroad  of  this  Compuny  is  now  operated  by 
the  Indiana  Bloomlnpton  &  Western  Kiulway  Com- 

rtanyundera  minimum  guarantoee  of  $^00,000  net 
r, come  per  annum,  amountint' to  nea  ly  twice  the 
annual  interest  on  these  bonds.  It  Is  estimated 
that  the  completion  of  the  projected  extension 
westward  will  more  than  double  the  presont  net 
earnings  and  leave  a  large  surplun  over  Qxed  Inter- 
est charL  es. 

We  offer  a  limited  amount  of  these  bonds  at  103 
and  accrued  interest,  subject  to  advance  uf  price 
without  notice. 

FAHNESTOCK  &  CO.,  2  Wall  Street. 


OFFICE  OF  CHICAGO   ST.    PAUL    MIN- 
NBAPOUa  &  OMAHA  RAILWAY  COMPANY, 
52  B»OAi>WAT,  New  YoRK.Murch  10, 1882. 

A  dividend  of  ONB  AND  THREE-QUARTERS 
Pec  Cent  (19^)  has  been  deoiared  upon  the  pre- 
ferred eapitaJ  stook  of  this  company,  payable  April 
20ib ,  1888,  to  stooltholders  of  record  March  SIst  inst 
The  transfer  books  close  March  31st  and  reopen 
April  2tth,  2882.  R.  P.  FLOWER. 

Treasurer. 


Stocks  and  bonds  bought  and  sold  for  cash    or 
on  margin. 
Interest  allowed  on  deposits,  BUbject  to  check  at 

sight. 

WESTERN  MUNICIPAL  AND  BAIL- 
KOAD  BONDS: 

Chicago  City  7s, 

Cook  County  78, 

West  Park  5s  and  7s. 

Llnooln  Park  73, 

Macoupin  County,  III.,  Cs, 

Chicago  Burlington  &Qutncy  R.  R.  48  and  59, 

Chicago  Mil-vaukee  &  St.  P.  C.  &  P.  58  and  6s. 

Chicago  Milwaukee  &  St.  Paul,  Dubuques, 

Wabash  5s,  Chicago  Division, 

Chicago  &.  Northif  estern  5s, 

BOUGHT  AND  SOLD. 
■WANTKD. 
The  defaulted  bonds  of  Clay  County,  111. 
1V1L.1.IAIH    O.     OOLiE, 

109   DEARBORN    STREET,   CHICAGO. 

COUNTY,  CITY  AND  TOWN  BONDS. 


w 


ESTKRN     UNION     TELEGRAPH 

COMPAHT.  New  York,  March  8,  I8S2. 
DIVIDEND  No.  59. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One  Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enuea  of  the  three  months  ending  March  31st  inst , 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  April  next,  to  shareholders  of 
record  on  the  18th  d,ay  of  March  instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  ISth  of  March  Inst.,  and 
Te-opened  on  the  morning  of  the  17th  of  April  next, 
R.  H.  ROCHESTER,  Treasurer. 

rkFFICE     DUBUQUE     &     SIOUX     CITY 

*-' RAILROAD  COMPANY,  No.  58  WILLIAM  ST., 
N«w  YORK,  March  7.  1882.— NOTICB.-A  Semi- 
Annual  Dividend  of  THREE  PER  CENT  has 
this  d.vy  teen  declared  upon  the  stock  of  this 
company,  payable  on  the  15tb  day  of  April  next. 
^  the  office  of  Messrs.  -Jesup,  Paton  &  Co.,  No.  52 
William  Street,  Now  York,  to  stockholders  of  record 
at  the  closlDK  of  books. 
The  transfer  books  will  be  closed  on  the  31st 
OBt.  and  re'Op«iie(l  on  tho  17th  of  April  next. 

J.  B.  DUMONT,  Treasurer. 


OFFICB     OF     THE     HOraESTAKB 
MINING  COMPANY.  No,  18  WALL  St.,  Nbw 
TOBK,  March  13,  1682. 

DIVIDEND  NO.  43. 
The  Re«rnl»r  Monthly  Dividend  of  Thirty  Cents 
ptt  (bare  has  been  declared  for  February,  payable 
at  the  office  of  the  transfer  agents.  Wells,  Fargo  U 
•O.,  65  Broadway,  on  the  25th  instant. 
TfWlffer  books  olose  on  the  20th  instant. 

B>  8>  PAKtiONS,  AMitMt  B«or«tarr. 


Alb.i  Sus.  RR.  1st  con.  7s 
Allan.  &  Pac.  RR.  Ist  6s, 
Cent.  Pacific  RR.  gold  6s, 
Chic.  Burl.  &  Q.  RR.  7s, 
Chic.  Mil.*  St.P.  RR.  bds. 
Chic.  &  Northw.  RR.  bda., 
Chic.  R.  1.  cfc  Pac.  RR.  8s, 
O.  C.  C.  &  I.  RR.  con.  7s, 
Del,  &  Hudson  79, 
D^.  Lack.  &  W.  RR.  7s, 
Erie  RR.  bonds. 


Lake  Shore  RR.  7s, 
Mich.  Central  RR.  7s, 
Morris  &  Essex  RH.  7s,     ' 
N.  Y.  Central  RR.  bonds. 
N.  Y.  &  Harlem  RR.  73, 
Ohio  &  W, Va.  RR.  1st,  7s, 
Scioto  Valley  RR.  73, 
St.  Paul  M.&  M.RR.  1st  7s, 
Union  Pacific  RR.  dd  &  ^, 
United  N.  J.  63, 
Pennsylvania  UR.  bonds 


Mortgages  on   Farms 

AND 

Kansas  City  Real  Estate,. 

NETTING  SEVEN  PER  CENT 
Semi-Annunl    Interest    to    Inyestors. 

We  negotiate  Ijanson  Improved  and  producilve 
farms  In  the  beat  portlitns  of  Kansas  and  Missouri 
worth  from  3  to  5  times  the  amount  loaned. 

Acknowledged  to  be  the  most  SAFE  and  PROF. 
ITABLE  form  of  Investing  money  known. 

In  un  experience  of  m-iny  years  and  loaning  over 
a  million  dollars,  not  one  dollar  lost. 

We  assume  the  responsibility  of  MAKIN'aONLY 
SAFB  LOANS;  of  collecting  the  interest  and  prin- 
cipal and  remitting  to  investor?.  FREB  OF 
CHARGE,  and  in  case  of  any  tr,'uble  or  delay  in 
making  such  collections,  AGREEING  TO  STAND 
ALL  EXPENSE  and  SHIELD  INVESTORS, 
FROM  LOSS.  TITLES  QDAUANTiSEO.  ALL 
BONDS  PROMPTLY  PLACBQ.  Write  for  circu- 
lar  and  full  particulars,  s'ating  :vmnunt  you  would 
wish  to  inv  ston  sutisfactory  evidence  us  to  ?ecuri- 
tiee,  titles,  &c.    Adress 

JARVIS,   t;o\Ki>iv    &    CO.,- 

LOAN    BROKERS, 
KANSAS    ClfY,     MISSOURI. 

CHICAGO  &  EASTERN  ILLINOIS  RB. 
COMPANY    (EXTENSION) 

FIRST  MOKTGAGE  0  PER  CENT  DOND.. 

an  absolute  fifty-year  bond, 
Due  December,  1931. 
Issued  at  the  rule  of  only  $18,000  per  mile  on 
extension  to  a  connection  with  tho  DANVILLE 
OLNEY  &  OHIO  RIVER  RR.,  and  a  direct  obliga- 
tion of  the  CHICAGO  &  EASTERN  ILLINOIS  RR, 
CO.  Issue  only  Si30,000.  A  limited  amount  for 
sale  at  102  1-2  and  interest,  the  right  being  re- 
served to  advance  the  price  without  notice.  Other 
ch.lce  investments. 

CHAS    T.    WING, 

18  WAIili     STREET. 

With  A.  M.  KIDDER   &   CO.,  Bankei*. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN RAILWAY  COMPANY 

FIRST   MORTGAGE  SIX  PER  CENT- 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUARY  .ind  JULY. 

This  road  forms  with  the  lielaware  Lackawann* 
k  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BUFFALO. 

The  Mortgage  is  a  first  lien  upon  the  equipment, 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

MOsJGS  TAIXOK  &  CO., 

53  WALL  STREET 


BOUGHT  AND   SOLD   BY 

».    A.    EASTO-\, 

With    BOODY,    McL.EI.LAN    <Ss   CO., 

Bankers  and  Members  New  York  Stock  Exchange, 
5»    BEOADWAY. 


Kountze    Brothers, 

BANKERS, 

130   Broadnray  (Eqnltable   Bnlldlng), 

NEW     YORK. 

LETTERS     OF     CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers   made    to    London  and    to 

various  placeB  In  the  United  Slates, 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  b&> 
curities  bought  and  sold  on  commission. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OP  THESE  VKRl 
SAFB  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TBE  RAILWAY  EQUIPMB.NT  COMPANY. 

POST,    MAKTIN    Sc    CO., 

84   riK£   BTBEET. 


FOR    CHOICE 

Mortgage    Loan^s, 

INDIINA     0     FEB     CENT, 
SOUTHEUN     8     •  EU    CENT, 

WHITE 

FRAXCIS    S.M1TI1    &    CO., 

rnilinnnpollK.   Inil,.  ai.il   niontgninerv,    Alu.- 

w  A  J*  T  i:  n 

TO    PUBCILASB    ALL    CLASSES    OF    BONDS 
OF   THE 

Cities  oJ  Pittsburc  nnd  .tlleirheny,  Pn.,  and' 
County  of  AllcgUcwy,  l*n. 

Brok.en, 


GEO.    B. 


HILL    &    CO. 

PITTSBURG,    PA. 


Speticcr  Traak 
Geo.  F.  Fedboay.  Fred.  B.  Noyw. 

Spencer    Trask   &  Co.,. 

BANKERS    AND    BROKERS,. 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Bnsinesi 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Geavbs. 

6ftr»t04f»»  N-  ^"  ®"^*"^  ^""^^  ^"^ 
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JOBS  a.  FLOTO. 


THE  FINANCIAL  SITUATION. 

There  has  been  a  decided  improvement  in  the  situation 
this  week,  both  at  home  and  abroad.  The  political  differ- 
ences which  seemed  to  threaten  the  peace  of  Europe  have 
in  good  part  been  explained  away,  and  although  it  is  by 
no  means  certain  that  war  will  not  in  the  end  grow  out  of 
■the  existing  irritation,  it  does  not  appear  that  a  conflict  is 
at  all  imminent.  With  regard  to  the  financial  affairs  in 
Europe,  it  may  be  said  that  there  is  now  scarcely  a  trace 
of  the  disaster  which  lately  befell  the  French  people.  Bul- 
lion is  accumulating  in  the  banks  at  all  the  principal 
centres  of  trade,  and  they  are  becoming  even  stronger  than 
they  were  before  the  panic.  Hence  money  is  everywhere 
abundant,  and  apparently  no  solicitude  is  felt  with  regard 
to  the  future,  except  perhaps  growing  out  of  the  possi- 
bility of  political  disturbance,  and  that  event  is  so  improb- 
able, or  at  least  so  remote,  as  to  have  very  little  influence 
in  unsettling  confidence. 

In  our  own  markets  there  have  been  not  only  the  ordinary 
favorable  influences  acting,  but  special  events  have  trans- 
pired which  have  tended  to  rea^uro  the  public.    Among 


these  probably  the  most  important  was  the  exhibit  of 
securities  made  by  Mr.  Gould  to  a  few  friends  interested 
to  a  greater  or  less  extent  with  him  in  sustaining  prices. 
The  certificates  shown  are  said  to  consist  of  230,000  shares 
of  Western  Union,  120,000  of  Missouri  Pacific,  60,000  of 
Manhattan  Elevated,  and  20,000  of  Wabash,  besides 
$10,000,000  of  bonds  of  the  New  York  and  MetropoliUn 
railways,  altogether  representing  $53,000,000  par  value, 
and  worth  in  the  market  over  $43,000,000.  The  explana- 
tion given  for  making  this  disclosure  is  so  reasonable 
that  it  may  be  accepted  as  true.  The  specu- 
lators for  a  decline  had,  among  other  misrepresen- 
tations, stated  that  Mr.  Gould  had  been  a  free 
seller  of  his  own  specialties,  and  moreover  it  was 
alleged  that  he  had  disposed  of  his  share  property 
because  he  was  really  embarrassed  by  reason  of  the  heavy 
load  he  was  carrying.  The  decline  in  his  specialties, 
noticed  last  week,  gave  color  to  these  reports,  for  it  was 
naturally  expected  that,  unless  Mr.  Gould  had  some 
motive  for  pursuing  a  contrary  course,  or  unless,  as  was 
alleged,  he  was  compelled  by  necessity  to  abstain  from 
protecting  his  properties,  he  would  exert  his  powerful 
influence  to  arrest  the  decline.  The  fall  in  the  Gould 
specialties  was  therefore  having  a  very  demoralizing 
effect  upon  the  market.  Even  those  who  had  been 
endeavoring  to  check  the  semi-panic  wore  almost  inclined 
to  credit  the  stories  which  were  current.  It  is  related 
that  a  friend  of  Mr.  Gould  remonstrated  with  him  for 
longer  remaining  silent,  and  urged  him  to  make  some 
positive  declaration  regarding  his  position.  He,  doubtless 
thinking  that  the  most  effective  reply  to  the  stories  of  his 
failing  condition  and  of  his  having  sold  out  his  own  stocks, 
would  be  the  submission  of  ccnlar  proof,  made  an  exhibi- 
bition  of  the  securities  above  enumerated.  The  effect  upon 
the  market  was  immediate;  the  speculators  for  a  decline  who 
had  been  boldly  attacking  the  Gould  specialties,  ceased 
their  assaults,  some  of  them  hastened  to  cover  their  short 
contracts,  and  others  sought  to  create  a  diversion  by  attack- 
ing other  properties  which  were  not  so  well  or  so  power- 
fully sustained.  Denver  &  Rio  Grande  was  one  of  these, 
and  the  assault  upon  it  was  so  fierce  that  it  yielded 
readily,  and  as  it  fell  the  whole  market  was  more 
or  less  influenced.  The  object  of  the  attack  was 
soon  made  manifest,  and,  as  it  was  not  renewed,  the 
market  recovered,  and  it  was  generally  strong  on  Wed- 
nesday. 

On  Thursday  there  was  another  revelation.  Mr.  Van- 
derbilt,  in  a  pubhshed  statement,  declared  that  the  railroad 
war  had  been  practically  settled  ;  that  a  pooling  arrange 
ment  for  five  years  had  been  made;  and  that  the  decision  of 
the  advisory  commission  will  be  so  eminently  just  that  th* 
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railroad  managers  will  accept  it  without  a  word  of  dissent. 
Furthermore,  he  gave  his  views  of  the  value  of  his  own 
properties,  saying  that  he  is  prepared  and  intends  to  pro- 
tect the  stocks  of  roads  with  which  he  is  identified.  This 
was  important  and  doubtless  had  and  will  have  more  or 
less  influence  among  investors.  But  Mr.  Vanderbilt  has 
been  accused, — whether  justly  or  not  is  at  present  of  no 
particular  moment  since  it  is  widely  believed — of  per- 
mitting a  ruinous  railroad  war  to  be  waged  during  nine 
months,  while  he  not  only  took  no  step  to  protect  the 
properties  with  which  he  is  identified  but  was  freely 
selling  them,  and  thereby  exciting  the  distrust  of  investors 
not  only  here  but  in  Europe.  "We  do  not  know  how  far  these 
statements  are  true,  but  they  are  at  least  believed,  and  if 
investors  who  are  reminded  of  the  conflict,  its  causes  and 
results,  now  hesitate  about  placing  implicit  confidence  in 
Mr.  Vanderbilt's  present  judgment  regarding  the  market 
value  of  his  properties,  surely  they  cannot  be  blamed. 

But  if  the  market  had  to  rely  for  its  main  support  upon 
the  action  of  Mr.  Gould  or  Mr.  Vanderbilt,  singly  or 
together,  there  might  be  little  confidence  felt  in  the 
future.  Fortunately,  however,  there  are  other  important 
sustaining  influences  at  work  which  are  quite  as  potent  as 
those  exerted  by  individuals.  Business  interests  are  pros- 
pering in  nearly  every  section  of  the  country  ;  railroad 
earnings  are  increasing,  and  promise  to  shew  large  gains 
upon  the  large  figures  of  last  year,  and  especially  upon  the 
net  totals  ;  immigration  is  unprecedented,  and  this  must 
even  this  year  have  its  effect  upon  our  agricultural  wealth. 
Furthermore,  investors  see  that  good  properties  are  low, 
and  they  are  evidently  making  liberal  and  careful  selec- 
tions. 

Another  favorable  influence  of  no  little  force  has  begun 
to  be  felt  this  week,  and  that  is  a  revival  «t  the  foreign 
demand  for  our  stocks.  This  is  a  natural  result  of  the 
restoration  of  confidence  in  Europe  and  of  the  accumula- 
tion of  idle  capital  at  financial  centres.  It  operates  favsr- 
ably  in  "Wall  Street,  not  only  by  increasing  the  inquiry  for 
stocks,  but  also  by  furnishing  exchange,  and  thus  taking 
away  the  dread  of  gold  exports,  which  has  so  long  hung 
over  our  markets.  It  seems  that  foreign  investors  have 
been  industriously  gleaning  in  the  fields  of  Europe  ever 
since  the  Paris  panic  until  their  demand  has  carried  prices 
too  high  for  sure  profit  there.  So  now  they  are  beginning 
again  to  seek  the  better  properties  in  our  market.  These 
purchases  are  not  as  yet  large  in  volume,  but  have  been 
sufiBciently  so  to  turn  the  exchanges  in  our  favor.  Whether 
the  takings  will  increase  must  of  course  depend  upon  cir- 
cumstances; but  we  are  not  at  all  ambitious  to  see  pnrely 
speculative  properties  finding  their  way  to  Europe,  to  be 
returned  again  on  every  financial  flurry.  "We  have  an 
abundance  of  good  securities  which  the  foreign  investor 
can  safely  talfe,  and  in  so  doing  would  secure  a  profit  for  |' 
himself  and  benefit  us. 

The  suggestion  we  made  last  week  that  the  authorship 
of  rumors  calculated  to  unsettle  confidence  should  be 
energetically  traced,  seems  to  have  been  adopted  by  some 
of  those  capitalists  whose  names  have  been  too  freely  used 
by  reckless  speculators.  It  is  hoped  that  the  investiga- 
tion wiU  be  thorough,  and  that  it  will  result  in  putting  an 
end  to  the  circulaiion  of  such  disturbing,  damaging  and 
baseless  reports.  It  is  probable  that,  if  the  investigation 
now  in  progress  should  fail  to  discover  and  punish  the 
authors  of  the  particular  calumnies  complained  of,  the 
inquiry  will  at  least  have  the  effect  of  making  people 
more  careful  in  future  about  repeating  rumors  of  a  dam- 
aging character. 

Money  has  been  in  good  supply  during  the  week,  rarely 
rising  to  the  legal  rate  and  evea  then  spasmodically.     No 


gold  has  been  sent  to  Europe  and  the  domestic  exchanges 
at  "Western  and  Southern  points  are  so  strongly  in  favor  of 
this  centre  that  currency  and  gold  are  flowing  hither. 
Still  there  have  been  some  shipments,  as  will  be  seen 
below,  but  they  are  almost  wholly  to  near-by  places 
The  Treasury  operations  for  the  week  resulted  in  a  gain, 
which  is  a  loss  to  the  banks,  of  $353,331  04.  The  follow- 
ing will  show  the  extent  of  the  interior  movement. 


Receipts  at  anil  Shipments  from  y.  T. 


Currency . 
Gold 


Total . 


Received. 


$2,247,000 
20,000 


$2,267,000 


Shipped. 


$1,142,000 
105,000 


$1,247,000 


The  Bank  of  America  received  $2,400,000  gold  during 
the  week  for  the  associated  banks. 

The  bank  statement  of  last  Saturday  was  again  made  up 
on  rising  averages  for  specie.  Taking  into  consideration 
this  fact  and  the  export  last  Saturday  of  $750,000  gold,  the 
following  will  give  an  indication  of  this  week's  return. 


Into  Banks. 

Oulof  Banks 

Net  Sain. 

$ 

$353,331 
1,247,000 

•$353,331 
1,020,000 

Interior  xuoyexuent. ... 

2,267.000 

Total 

$2,267,000 

$1,600,331 

$666,669 

*  Loss. 

Foreign  exchange  is  weak  for  bankers'  and  firm  for 
commercial  bills.  This  is  good  evidence  that  the  supply  of 
the  former  comes  mainly  from  bills  drawn  against  out- 
going securities.  The  rates  have  now  been  reduced  to 
points  which  make  the  export  of  gold  no  longer  profitable, 
and  unless  something  entirely  unexpected  occurs,  it  is  not 
likely  that  any  more  gold  will  be  shipped  to  Europe  for  the 
present.  The  following  will  show  the  margin  of  profit  in 
operations  by  cable  between  this  city  and  London,  the 
table  exhibiting  relative  prices  in  both  cities  at  the  open- 
ing each  day. 


March  13. 

March  14. 

March  15. 

March  16. 

March  17. 

Lond'n  X.T. 

Lond'n 

N.T. 

Lond'n 

N.T. 

Lond'n 

N.T. 

LoTui'n 

N.T. 

prices.' 

vrica. 

prices.* 

prices. 

prices.' 

prices. 

prices.' 

prices. 

prices.* 

prices. 

H.8.4s,o. 

11772 

llSKi 

117-72 

118 

117-72 

118 

116-38 

118 

110-98 

118 

D.S.SJis 

101-53 

1029^ 

102-02 

1025^ 

10202 

ioa« 

102-02 

102J< 

10202 

102« 

Brie 

35-07 

35V< 

36-17 

38 

38-54 

36M 

37-40 

37« 

37-10 

37 

2d  con. 

82  70 

«2M 

93-19 

98« 

93-68 

mt 

95-64 

B5)4 

95-61 

95H 

ni.Cent. 

132-92 

181 

133-90 

134 

135-00 

1S3« 

135-37 

135)^ 

135  37 

135« 

N.  y.  C. 

130-71 

12W 

131-20 

130Ji 

131-45 

131 « 

131-20 

131 

131-33 

130X 

Reading 

27-22t 

52 

27-46t 

64H 

27-69t 

64« 

28-G3-I- 

58 

29-06t 

57«              ! 

Kich'ge, 

cables. 

4-B( 

'A 

4-( 

vm 

4-C 

«« 

4-S 

o« 

4-9( 

)H 

*  Expressed  In  their  New  York  equivalent. 

*  Reading  on  basis  of  $50,  par  value. 

Note.— The  New  York  equivalent  la  based  upon  the  highest  rate  for 
cable  transfers,  which  ordin.trily  covers  nearly  aU  charges,  such  as 
int  erest,  insurance  and  comiuissions. 

The  Bank  of  England  gained  £879,000  bullion  during  the 
week  and  1  10-16  in  the  proportion  of  reserve  to  liabilities. 
The  Bank  of  France  shows  an  increase  of  6,550,000  francs 
gold  and  4,975,000  francs  silver.  The  following  exhibits 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany  .. . 

Total  this  week 

Total  previous  week. 


3fareh  16,  1882. 


Gold. 


Silver. 


23,172,220 

33,924.240 

6,758,000 


63,854,460 
82.713.453 


45,539,227 
20,274,000 


65,813,227 
65,614,227 


March  17,  1881. 


Oold. 


S. 
27,890,189 
23,151,806 

7,285,750 

58,327,745 
57,779,735 


Silver. 


19,116,594 
21,837,250 


70,973,844 
70,615,633 


ly  The  above  gold  and  silver  division  of  the  stock  of  coln»f  the  Bank 
of  Germany  is  merely  popular  estimate,  as  the  Bank  Itself  gives  do 
information  on  that  point. 

The  payments  by  the  Assay  Ofiice  through  the  Sub- 
Treasury  have  amounted  to  $48,235.  The  receipts  by 
the  Assistant  Treasurer  from  the  Custom  House  have  been 
as  follows. 
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Dale. 


Hut.  10  . 

"  11. 

"  13., 

"  14.. 

"  15  . 

■•  10.. 


DulUt. 


•637.63S  4S 
563,818  47 
482,503  00 
404.783  04 
304.643  27 
471,337  19 


OontUlIng  of— 


Ootd. 


$308,000 
407,000 
376,000 
317,000 
250,1)00 
362,000 


Totftl...  $2,814,801  44  $2.140.000  $182,000  $1,000   $533,000 


V.8. 
Natu. 


$21,000 
1S,000 
30,000 
27.000 

le.ooo 

27.000 


aUver 
Dollar: 


$1,000 


atlver 
Certljlealet. 

$130,000 
83.000 
80,000 
61,000 
89,000 
81,000 


The  secretary  of  the  Treasury  has  called  $I.'>,000,000 
extended  63,  making  three  separate  calls  of  $5,000,000  each, 
maturing  May  3,  1 0  and  1 7.  The  redemptions  of  bonds  at 
the  Sub-Treasury  this  week  have  been  $1,500  of  the  105th 
call,  $22,900  of  the  106th  and  $1,147,250  of  the  107th. 


GROWTH  IN  TRUNK  LINE  TRAFFIC. 
Like  all  other  railroad  returns,  the  report  of  the  Penn. 
sylvania  Railroad  for  the  year  1881  offers  proof  of  a  mar- 
TelloHS  growth  in  business.  Railway  business  reMects  the 
condition  of  general  business,  and  this  is  quite  generally 
recognized  now;  but  it  is  only  when  we  have  the  figures 
of  a  great  corporation  like  that  of  the  Pennsylvania,  pre- 
sented to  us  that  we  fully  realize  the  magnitude  of  the 
progress  we  are  making.  The  Pennsylvania  may  fairly 
be  taken  as  typifying  the  general  railroad  system  of  the 
country,  as  respects  the  character  and  variety  of  the 
trafiBc  which  it  commands.  The  system  covers  a  wide 
extent  of  territory,  and  its  ramifications  extend  to  nearly 
all  the  different  sections  of  the  country.  The  lines  east 
of  Pittsburg  measure  the  course  of  trunk-line  traffic,  that 
of  coal  traffic,  and  the  condition  of  a  large  and  profitable 
local  traffic  ;  while  the  lines  west  of  Pittsburg,  reaching 
Chioago  in  the  northwest  and  St.  Louis  in  the  southwest, 
and  all  the  leading  lake  and  river  ports  in  the  section 
bounded  by  those  points,  indicate  the  dimensions  of 
through  traffic  influenced  by  the  volume  of  agricultural 
produce  and  the  state  of  our  manufacturing;  industries. 

From  the  report,  we  find  that  on  its  eastern  lines  the 
company  carried  almost  2^  million  more  passengers  and 
more  than  5  million  more  tons  of  freight  in  1881  than 
in  1880.  On  its  western  lines  it  carried  over  a  million 
more  passengers,  and  2^  million  tons  more  freight.  This  is 
certainly  a  heavy  increase  in  one  single  year.  But  when 
we  come  to  the  mileage  movement,  which  is  a  better  indi- 
cation of  a  road's  total  traffic,  the  increase  is  even  more 
striking.  Thus  on  the  lines  east  of  Pittsburg  the  com- 
pany carried  in  1881  446,316,555  passengers  one  mile, 
against  382,787,186  in  1880,  a  gain  of  63,529,369  ;  on  the 
lines  west  of  Pittsburg  364,865,113,  against  321, 783,884, 
a  gain  of  43,081,228— together  a  gain  of  106,610,597 
passengers  one  mile.  The  tonnage  mileage,  or  tons  moved 
one  mile,  was  3,708,811,373  in  1881  and  3,292,991,330 
in  1880,  an  expansion  of  407,820,043  ton  miles  on  the 
eastern  lines  ;  on  the  western  lines  2,903,856,815  tons  in 
1881  and  2,426,038,735  in  1880,  ai  expansion  of  477,- 
818,080  tons.  On  the  entire  lystem,  therefore,  the 
company  moved  885,638,123  more  tons  one  mile  in 
1881  than  in  1880.  A  gain  of  885  million  tons  of 
freight  in  one  year  !  It  is  to  be  remembered,  too,  that 
the  ctops  could  not  have  been  an  element  in  this  increase. 
As  is  well  known,  the  crops  in  1881  were  deficient,  which 
of  course  diminished  this  description  of  traffic  on  the  rail- 
roads during  the  last  five  months,  while  during  the  first 
part  of  the  year  the  grain  movement  (remnant  of  the  crop  of 
1 889)  was  also  smaller  than  in  the  previous  year.  If  we 
would,  however,  see  the  full  measure  of  the  development 
that  has  taken  place,  we  must  compare  the  present  figures 
with  those  of  a  few  years  back.  The  following  tables  exhibit 
the  Pennsylvania's  traffic  statistics  for  seven  years  past. 


LIKM 

KAitT  or  rrmDimo  axi>  khii, 

Xeart. 

Tom  moted. 

Tom  mortd  otu 

Pa—tngeri 

Ptuungtn 

mil*. 

earrUd. 

carried  on*  m. 

1875.  .. 

17.730.7'20 

2,117,776,867 

14,456,804 

314.234,876 

1870.  . . . 

IM.'JSl.OOl 

2,300,553,656 

18.363.367 

023..0M.761 

1877.  ... 

18,40.'..- 11 

2,180.4i>».888 

13,007,832 

21IS.7.VJ.780 

1879.  ... 

l(t,  12 1.077 

2.4;tl,M07,6.'i« 

12,702.305 

^iw.^2\n^ 

1879.  .. 

li4,0T(l.fl7'J 

3,<i(;i,47c.a40 

13,602,401 

314,210.089 

1880.... 

a7.3(»i»,173 

3.'J!l2.ni>l,330 

10,578,042 

382.787,1M 

1881.  ... 

32.606,204 

3,700,811,378 

18,08S,40» 

446.316.555 

UNMWMT  OF  rimBmo  *  ERIl 


Tear*. 


1875.  .. 
187(1.  .. 
1877.  .. 
1S78.  . . 
1870.  . . 

1880.  . . 

1881.  .. 


Ton$  moved. 


11,000.073 
12.1'JIt,!>70 
14.M703H4 
l«,M71,x:l7 
20,l(ili.r)34 
22,302,i;91 
25,»14.3")2 


Ton*  moved  on* 
miU. 


1.218.020.808 
l,37:i,123,.360 
1,4.'-.!»,7«2,»31 
1. Ml  1.100,152 
■.;,272,71«.185 
2,4-J(J,0:iH,73.% 
2,90:t,85ti,Ml,'5 


Pauengeri 
carried. 


Pauengert 
earned  on*  m. 


6.909.503 
7,030.350 
7.758,123 
8.041.074 
8.261.565 
9.805,i»«4 
10,701..'i7« 


218.270,502 
2.')0,3S3.848 
244,314,440 
247,27.5,166 
20»,.M5.6e7 
321,783,885 
364.805.113 


We  thus  see  that  while  in  1875  the  company  moved 
only  2,100  million  tons  one  mile  over  its  eastern  lines,  in 
1881  it  moved  full  3,700  million  tons,  or  1,600  million 
tons  more,  a  gain  of  75  per  cent  in  the  short  space 
of  six  years.  On  the  western  lines,  running  through  a 
country  offering  greater  opportunities  for  development, 
the  ratio  of  gain  is  still  greater.  In  1875  1,218  million 
tons  were  moved,  in  1881  2,903  million  tons,  an  increase  of 
1,685  million  tons,  or  1 38  per  cent.  The  passenger  business 
does  not  exhibit  such  large  percentages  of  improvement, 
but  there  is  a  steady  growth  ;  344  million  passengers  were 
carried  one  mile  in  1875  and  446  millions  in  1881,  a  gain 
of  about  30  per  cent.  The  total  is  not  as  large  as  in  1876, 
but  that  was  the  year  of  the  Centennial  Exhibition,  when 
the  movement  was  swelled  to  exceptional  proportions. 
Taking  actual  passengers  carried  the  total  is  larger  even 
than  in  that  year,  which  offers  the  strongest  evidence  of 
growth.  That  mileage  is  not  so  great  as  in  1876,  notwith- 
standing the  larger  number  of  passengers,  is  explained  by 
the  fact  that  the  Centennial  travel  was  largely  through 
travel,  hauled  the  entire  length  of  the  company's  line, 
making  the  average  haul  very  much  larger  than  it  ordi- 
narily is,  and  adding  more  to  the  mileage  than  to  the 
namber  of  passengers.  On  the  lines  west  of  Pittsburg  we 
find  that  the  number  of  passengers  carried  one  mile  has 
risen  from  218  millions  in  1875,  to  364  millions  in  1881, 
a  gain  of  67  per  cent. 

All  this  relates  to  the  Pennsylvania  alone — one  system  of 
roads.  Suppose  we  take  one  or  two  other  roads,  like 
the  Central  and  the  Erie,  which  furnish  similar  traffic 
statistics,  and  see  if  the  same  results  are  shown.  Turning 
to  the  report  of  the  Central  we  find  that  in  1874-5  that 
road's  tonnage  mileage  was  1,404  million  tons;  in  1880-1 
it  was  2,705  million  tons,  or  1,301  million  tons  more. 
The  passenger  movement  shows  338  million  passengers 
carried  one  mile  in  1874-5  and  373  millions  in  1880-1. 
On  the  Erie  the  tonnage  movement  was  1,016  million 
tons  in  1874-5  and  1,984  million  tons  in  1880-1,  a  gain  of 
968  millions.  The  passenger  mileag;e  was  165  million 
passengers  in  1874-5  and  200  millions  in  1880-1.  In  the 
following  we  have  placed  the  figures  of  the  Central  and 
Erie  side  by  side  with  those  of  the  Pennsylvania,  and 
have  also  added  a  column  showing  the  aggregate  each  year 
for  all  three  systems.  The  figures  are  for  the  year  ended 
September  30  in  the  case  of  the  Central  and  Erie,  and  for 
the  calendar  year  in  the  case  of  the  Pennsylvania,  and 
represent  thousands,  three  ciphers  being  omitted. 

TON8  MOVED  ONE  HIUI   f.OOCS  OMITTED.] 


Peniuyhania. 

yet*  York 
Central. 

Tear*. 

Baiiof 

West  of 

Ert: 

Total  of  all. 

PtUtburg. 

PUUbure. 

1875 

2.117,776 

1,218.020 

I.404.0O8 

1.016.618 

5.756.423 

1876 

2,808,653 

1,373.123 

1.674.447 

1,040,431 

6.S97.554 

18T7 

2.180.459 

l,439,7ti2 

1.619.948 

1,114.586 

6,374,755 

1878 

2.481.807 

1.H14.100 

9.084.355 

1.324.763 

7.555.025 

1879 

3,06 1, 478 

2.272.71(1 

2.341.473 

1.569.222 

9.244.880 

1880 

3,29-,991 

2.426.038 

2.576.768 

1.721.112 

10.016.909 

1K81 

3.7"". .ill 

'2  !>o3.a")rt 

2  70r,.16.1 

1. 9*4.394 

ll.2fl4.226 
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PAaSBNOBBa  CARRIED  ONE  MILE  | ,OO0S  OMITTKDl. 


Tears. 


PcKTuylvania. 


East  of 
PiUKtnirg. 


1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 


344,234 
62a,208 
298,7o2 
292,725 
314.260 
382,787 
44t),316 


West  of 
Pittsburg. 


218,279 
2.>;».353 
244,314 
247,27.7 
269,515 
321.783 
864,865 


if  etc  York 
OetUral. 


333,934 
353,136 
316,847 
300,303 
290,953 
330,802 
373,768 


Srie. 


155,396 
163,074 
170,888 
140,326 
149,115 
180.460 
200,483 


Total  of  all. 


1.056,843 
1,398,771 
1,030,831 
980.628 
1,023.843 
1,215,832 
1,385,432 


Probably  in  no  way^could  the  wonderful  growth  which 
has  taken  place  in  the  business  o£  the  country  be  more 
forcibly  brought  out  than  in  a  tabulation  like  the  above. 
The  expansion  is  truly  surprising,  when  we  consider  each 
road  separately;  but  when  we  take  the  aggregate  of  all, 
even  the  most  stoical  must  own  to  a  feeling  of  astonishment. 
When  one  has  such  big  figures  to  deal  with,  it  is  diEScult 
always  to  grasp  their  full  meaning;  but  they  will  serve  to 
show  that  statements  that  the  business  of  the  country  is 
assuming  ever-increasing  proportions,  are  supported  by 
indisputable  facts,  patent  and  to  hand.  When  we  say 
that  the  aggregate  traffic  of  the  above  roads  has  pretty 
nearly  doubled  during  the  last  six  years,  this  may  appear 
a  very  trifling  matter;  but  when  we  say  that  that  traffic  in 
1875  amounted  to  no  less  than  5,756  million  tons  (one  mile), 
and  that  it  has  swelled  to  11,294  millions,  an  addition  of 
5,538  million  tons,  we  begin  to  understand  what  this  means. 
An  increase  of  5^  thousand  million  tons  on  these  lines  since 
1875 — that  is  the  tale  these  figures  tell.  Even  our  most 
despondent  friends,  who  see  nothing  but  disaster  in  store 
for  us,  must  acknowledge  that  a  country  that  can  show 
an  exhibit  liko  the  above,  through  a  few  of  its  leading 
roads,  has  some  vitality  back  of  it. 

In  the  passenger  traffic  we  do  not  expect  any  such 
expansion  as  in  the  freight  trafBc.  But  that  there  is  a 
constant  upward  tendency  does  not  admit  of  dispute.  The 
passenger  mileage  for  1881  on  the  roads  here  embraced 
is  330  millions  above  that  of  1875.  It  is  a  trifle 
below  that  of  1876,  but,  as  already  said.  Centennial  travel 
added  greatly  to  the  movement  of  that  year.  There 
would,  however,  be  an  increase  even  on  that  year,  if  the 
Pennsylvania's  eastern  lines  were  excluded,  for  the  Cen- 
tral, the  Erie  and  the  lines  west  of  Pittsburg  all  show 
larger  figures  than  in  1876.  Passenger  trafBc  quickly 
reflects  any  change  in  the  prosperity  of  the  people,  falling 
ofi  in  times  of  depression  and  rising  again  when  a  change 
for  the  better  takes  place,  so  the  movement  in  it  from 
year  to  year  oSers  a  better  guide  to  the  condition  of  the 
country  than  that  of  freight.  Leaving  out  the  Centen- 
nial year,  this  class  of  trafBc  on  the  roads  above  fell  from 
1,056  millions  in  1875  to  1,030  millions  in  1877,  and 
then  to  980  millions  in  1878,  which  was  the  lowest  point; 
in  1879  there  was  a  small  increase,  to  1,023  millions;  in 
in  1880  and  1881  there  was  a  very  decided  increase,  to 
1,215  millions  and  1,385  millions  respectively.  Compared 
therefore  with  the  low-water  mark  of  1878,  there  is  a  rise 
of  over  400  millions,  or  more  than  40  per  cent,  which  is 
certainly  a  satisfactory  ratio  of  gain  to  record  within  a 
period  of  three  years. 


MR.  ADAMS  AND  RAILROAD  MANAGEMENT.. 
The  public  mind  grows  more  instead  of  less  confused 
under  the  continued  attempts  to  solve  the  problem  of 
regulating  railroads.  Of  course  this  is  due  largely  to  the 
political  movement,  or  rather  the  agitation  which  is  excited 
for  political  eSect  against  corporations.  No  intelligent 
view  of  the  subject  is  attempted  in  such  cases,  for  they 
are  efforts  simply  to  gain  popularity  by  attacking  capital, 
and  are  very  faithfully  caricatured  in  the  present  New 
York  Legislature,  where  the  party  that  haa  been  supposed 


to  represent  the  worst  form  of  political  exclusivenees  has 
become  their  champion  and  leader. 

We  get,  however,  a  glimpse  of  the  difficulties  to  bo 
overcome  by  following  the  effoft  making,  through  the 
Advisory  Commission  of  the  trunk  Imes,  to  determine 
even  one  point  affecting  railroad  management.  S«verai 
months  may  be  consumed  in  the  work,  and  it  is  idle  to 
speculate  on  what  may  be  the  compromise  which  the 
Commission,  whose  members  are  probably  as  competent 
as  could  have  been  named,  will  advise,  although  it  is 
certain  that  if  their  advice  is  either  rejected,  or  fails  upon 
trial,  the  work  will  not  have  been  all  wasted,  because  it 
will  further  illustrate  the  gravity  and  perplexity  of  the 
"differential  rates"  and  proportional  freight  problem. 
In  fact  the  more  the  whole  railroad  situation  is  investi- 
gated, the  more  difficult  it  will  be  seen  to  be  to  legislate 
remedies  for  the  evils  that  are  believed  to  exist. 

Probably  there  is  no  one  who  has  studied  these  ques- 
tions more  earnestly  than  Mr.  Charles  Francis  Adams,  or 
whose  opinions  are  entitled  to  greater  consideration.  And 
yet  his  suggestions  made  a  few  weeks  since  in  a  carefully 
prepared  speech  to  the  Boston  merchants,  at  a  public 
dinner,  show  that  he  is  not  ready  to  advise  any  exact 
regulations.  He  proposed  a  Natienal  Commission  of 
Inquiry,  presenting  a  draft  of  a  bill  which  may  be  briefly 
summarized  as  follows  :  Section  1  provides  for  a  board 
of  three,  appointed  by  the  President  without  the  Senat^ 
to  hold  office  five  years,  at  a  salary  of  $10,000  per  year. 
Section  2  provides  that  the  board  ekall  supervise  inter- 
State  railroad  transportation,  or  that  to  or  from  a  foreign 
country  ;  this  supervision  to  be  limited  to  questions  of 
commerce  between  the  States  and  the  operating  methods 
which  affect  such  commerce.  Section  3  makes  it  the  duty 
of  the  board  to  investigate  all  complaints  of  discrimina- 
tions or  of  methods  made  to  it,  in  such  inter-State 
commerce,  and  if  the  charges  are  made  or  approved 
by  any  State  or  city  government,  or  by  any  incorporated 
board  of  trade,  the  investigation,  at  the  option  of 
th«  complainant,  shall  be  made  at  the  place 
where  the  trouble  originated;  the  commissioners  shall  be 
empowered  to  summon  witnesses  and  cause  production 
of  books  and  papers  relating  to  the  subject.  Section  4 
provides  that  the  commissioners  "shall  in  all  wayt  endeavor 
to  procure  the  data  neressary  to  the  gradual  enactment  of  a» 
intelligent  system  of  national  legislation  regulating  inter- 
Stite  railroad  commerce"  and  shall  report  to  the  Interior 
Department  annually;  whenever  investigation  of  any 
complaint  is  made,  a  special  report  of  it  and  its  findings 
shall  be  made  and  sent  to  the  complaining  parties,  and  in 
case  of  any  violation  of,  or  failure  in,  performance  of  duty 
as  a  common  carrier  in  inter-State  commerce,  or  in  case  it 
appears  that  any  change  in  the  methods  of  such  work  is 
desirable  for  the  common  interests,  the  commissioners 
shall  give  public  notice  to  all  parties  concerned,  and  shall 
include  in  the  next  annual  report  the  whole  matter,  with 
specific  recommendations  for  legislation. 

This  is  all.  There  is  nothing  iron-clad  about  it.  There 
is  no  attempt  at  coercion  ;  no  making  of  "just  and  reaa 
enable  rates  ;"  no  power  to  punish  ;  nothing  but  to  in- 
vestigate, listen,  digest,  report  and  recommend.  Inno- 
cent as  it  is,  this  measure  has  taken  Mr.  Adams  a  good 
many  years  to  prepare  ;  and  it  will  perhaps  be  pooh- 
poohed  by  the  slapdash  people,  any  of  whom  could  draft 
a  coercive  bill,  full  of  commands,  prohibitions  and  penal- 
ties, in   less  than  half  an  hour. 

But  Mr.  Adams,  although  a  few  men  are  his  superiors 
in  mastery  of  details  of  railroad  management,  is  the 
best  qualified  man  in  America  to  discuss  the  railroad 
problem,  and   what   audi  a  man  proposes  must  bar* 
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respect.  His  scheme  is  a  modification  of  the  Massachu- 
setts supervision  we  have  often  referred  to,  which  is  only 
moral  suasion — investigating;  dispassionately,  reporting 
quietly,  and  applying  publicity,  without  other  coercion 
than  what  comes  from  the  right  in  a  case.  It  has 
been  of  use  in  Massachusetts,  and  there  is  a  fair 
probability  that  it  might  be  useful  on  the  larger 
scale.  Beyond  this,  the  important  part  of  his  scheme 
is  the  acquirement  of  data  for  the  gradual  enactment 
of  an  intelligent  system  of  regulative  legislation. 

At  first  sight  this  seems  a  slight  result  of  so  much 
experience  as  Mr.  Adams  has  had,  and  so  much  time  as  he 
has  given  to  its  preparation,  but  it  is  always  held  to  be 
the  work  of  half  a  life-time  to  discover  one's  own  igno- 
rance, and  what  are  known  as  "radical"  measures  seldom 
accomplish  their  object.  Usury  laws  are  one  class,  and 
their  failure  is  notorious  ;  sumptuary  laws  of  a  prohibitory 
character  are  another,  and  they  have  poorly  succeeded  ; 
''  granger  '  laws  are  another,  and  if  they  had  been  success- 
ful the  railroad  problem  would  have  been  disposed  of 
long  ago  ;  laws  for  regulating  wages,  the  profits  of  capital, 
the  contracts  of  corporations,  and  many  that  are  supposed 
to  be  in  the  interest  of  "  the  people,"  have  proved  futile 
in  just  so  far  as  they  were  violent  and  coercive. 

There  is  no  doubt  that  one  great  want  in  this 
country  is  a  better  knowledge  of  the  limits  of  legisla- 
tion. Statute  is  far  from  supreme.  It  is  itself  subject  to 
unwritten  laws  which  it  cannot  override,  and  our  fiscal 
and  tax  legislation  might  have  been  much  freer  from  mis- 
chievous erroi-s  had  the  popular  notion  of  the  potency  of 
"  be  it  enacted  "  been  less  freely  held.  Mr.  Adams,  with  as 
much  truth  as  sarcasm,  remarks  that  it  is  not  the  usual  way 
for  Congress  to  understand  the  disease  before  prescribing 
the  remedy,  but  that,  although  he  has  been  accused  of  sub- 
serviency to  corporations,  he  still  believes  in  understand- 
ing a  subject  before  legislating  about  it.  He  quotes  with 
much  effect  what  Robert  Stephenson  said  as  long  ago  as 
1856,  speaking  for  railroad  interests  : 

"  What  we  want  is  a  tribunal  upon  these  subject"!,  competent 
"  to  judge,  aud  willing  to  devote  its  attention  to  railroad  sub- 
"  iectJi  only.  We  do  not  impute  to  Parliament  that  it  is  dis- 
"  honest,  but  we  impute  that  it  i.s  Incompetent.  Neither  its 
"  practical  experience,  nor  it-s  time,  nor  its  system  of  prr  cedure 
"  are  adapted  for  railwaj'  legislation."  *  »  »  ■•  What  we 
"  ask  i.s  knowledge.  Give  us  a  tribunal  competent  to  form  a 
"  sound  opinion.  Cummit  to  that  tribunal,  with  any  restric- 
"tions  j'ou  think  neceasary,  the  whole  of  the  great  questions 
"  appertaining;  to  our  system.  Let  it  protect  private  interests 
"  apart  from  railways  ;  delegate  to  it  the  power  of  enforcing 
"  Huch  rei^ulatioDS  and  restrictions  as  may  be  thought  needful 
'*  tosecuretherighlsof  private  persons  or  of  the  public;  devolve 
"  on  il  the  dnty  of  consolidating,  if  possible,  the  railway  laws, 
•'  and  of  making  such  amenameuts  therein  as  the  public 
"  interests  and  the  property  now  depending  on  the  system  may 
"  require.  Give  it  tuU  delegated  power  over  ns  in  any  way 
"  you  pli-ase.  All  we  ask  i.s  that  it  shall  be  a  tribunal  that  is 
"  imparl iai  and  that  is  thoroughly  informed  ;  and  if  impar- 
"  tiality  and  intelligence  are  secured,  we  do  not  fear  for  the 
"  result." 

This  almost  prophetic  language  seems  as  applicable  now 
as  it  was  thirty  years  ago,  and  the  railroads  are  probably 
willing  to  adopt  it  as  expressing  their  case,  for  they  do 
not  fear  the  conclusiens  of  "impartiality  and  intelli- 
"gence;"  on  the  other  hand,  the  most  pronounced 
opponent  of  theirs  could  not  demand  more  than  the 
application  of  those  qualities  to  the  problem.  Mr.  Adams, 
however,  is  as  positive  about  the  feasibility  of  this  as 
about  its  indispensableness.  A  commission  made  up  of 
men  with  claims  on  the  party  he  pronounces  a  nuisance; 
but  the  men  wanted  are — one  with  a  thorough  knowl- 
edge of  constitutional  and  statute  law,  one  thoroughly 
practical  railroad  specialist,  and  one  political  economist; 
as  such,  he  names  three  good  men;  but  he  adds  that  the 
only  diflBculty  is  in  getting  the  right  men  appointed — not  in 
finding  out  who  they  are.   Men  who  are  not  impartial,  or 


those  who  "  know  it  all  "  now,  or  those  who  think  the  only 
thing  wanted  is  to  let  drive  at  the  railroads  and  make 
them  do  thus  and  so,  or  those  who  look  only  for  facts  to 
fit  some  preconceived  theory,  would  bo  worse  than  useless, 
for  they  would  only  confound  the  subject  more. 

Is  the  work  of  the  right  men  probably  worth  to  the 
aountry  thirty  thousand  dollars  a  year  for  five  years  ? 
The  question  seems  ridiculous.  The  necessity  for  pre- 
liminary inquiry  is  more  and  more  evident,  for  the 
problem  grows  more  and  more  serious.  Transportation 
and  distribution  become  more  and  more  important  factors 
in  our  industries,  the  difficulties  increasing,  and  their 
settlement  being  not  apparently  any  nearer  than  in  1872. 
The  only  question  seems  to  be,  by  whom  and  how  shall 
the  preliminary  inquiry  be  made  ?  The  objection  to  any 
new  government  undertakings  is  understood,  and  it  was 
never  so  great  as  now  ;  but,  en  the  other  hand,  interstate 
commerce  cannot  be  touched  by  any  one  other  than  the 
general  government,  and  the  tendencies  of  the  times  seem 
to  be  slowly  carrying  us  towards  federal  intervention  of 
some  sort,  whether  we  will  or  not.  The  fact  is  that  the 
railroad  has  revolutionized  everything. 


THJi  NEW  SITUATION  IN  EGYPT. 

Within  the  last  few  weeks  a  change  of  quite  a  radical 
kind  has  taken  place  in  the  management  of  the  affairs  of 
Egypt.  The  change  was  as  unexpected  as  it  was  radical. 
It  was  known  that  matters  were  in  a  very  unsatisfactory 
condition  ;  that  what  was  called  the  National  party  had 
risen  in  rebellion  against  foreign  interference  ;  that  the 
Khedive  was  little  better  than  a  puppet  in  the  hands  of  the 
so-called  notables  and  the  army,  and  that  England  and 
Prance  were  meditating  the  occupation  of  the  country.. 
There  was  delay,  however,  in  the  threatened  occupatioDr 
and  now  the  National  party  is  absolutely  master  of  the- 
situation.  England  and  France,  if  they  have  not  virtually 
let  go  their  hold,  have  greatly  loosened  their  grasp.  The- 
comptrollers,  it  would  appear,  have  ceased  to  exist  ;  and 
whatever  direct  interference  France  and  England  are  now 
making  in  the  affairs  of  Egypt  is  through  their  respectiv» 
consulates. 

It  wo  aid  be  premature  te  say  that  the  present  condition*. 
of  things  is  to  be  regarded  as  a  permanent  settlement.  A 
clear  light  has  been  thrown  upon  the  situation  by  a  docu- 
ment published  a  few  days  ago  in  the  Republique  Francaise 
and  signed  by  the  two  comptrollers  MM.  do  Bligni^res  and 
Colvin.  When  the  decrees  regulating  the 4)0wers  of  the 
comptrollers  were  promulgated,  the  real  power  belonged 
to  the  Khedive  and,  by  delegation,  to  his  ministers.  The 
comptrollers,  who  were,  in  point  of  fact,  active  administra- 
tors, were  supposed  to  be  confined  to  the  right  of  giving 
advice.  It  was  always  presumed,  however,  that  their 
advice  would  have  weight.  The  arrangement,  it  would 
seem,  worked  well,  as  is  proved  by  the  improved  financial 
condition  of  thei  country.  Two  years  ago  Egypt  was,  to- 
all  intents  and  purposes,  hopelessly  bankrupt.  Relatively,, 
at  least,  she  is  now  prosperous.  For  this  improved  con- 
dition of  things  the  comptrollers  claim  all  the  praise. 

The  centre  of  power  is,  however,  as  already  stated, 
now  changed.  It  is  said  by  the  comptrollers  that 
the  Khedive  and  his  ministers  have  been  gradually 
losing  their  influence  since  the  February  riots  of  1880. 
There  was  always,  however,  at  least  a  show  of  authority, 
and  they  were  able  to  go  on  witli  their  work  and  carry 
out  their  plans.  Now,  since  the  uprising  of  the  National 
party,  and  the  advent  to  power  of  Ai-aby  Bey,  the  Premier 
and  Minister  of  War,  the  comptrollers  can  do  nothing. 
They  are  confronted  no  longer  with  the  Khedive  and  hia 
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Ministers,  but  with  the  Chamber  and  the  army  ;  and  the 
CharaVer  and  the  army  have  not  only  refused  to  allow 
them  to  collect  and  to  ^dispose  of  the  revenue,  but  have 
themselves  assumed  the  management  of  the  finances  of 
the  country.  Tn  spite  of  the  strenuous  opposition  of  the 
comptrollers,  backed  up,  as  they  were,  by  their  respective 
governments,  the  Chamber  assumed  and  exercised  the 
right  of  voting  the  budget.  From  that  moment  the  func 
tions  of  the  comptrollers  were  at  an  end.  They  were  not 
dismissed  from  office  ;  they  were  not  driven  from  the 
country  ;  but  they  had  no  more  work  to  perform.  Such 
tken,  is  the  present  situation.  Egypt  has  shaken  herself 
free  from  the  help  of  the  foreigner  and  has  assumed  con- 
trol of  herself. 

It  is  not  wonderful  that  MM.  de  Bligni6res  and  Colvin 
should  feel  indignant,  but  there  is  no  evidence  that  France 
and  England  feel  disposed,  for  the  present  at  least,  to 
take  any  decided  action.  So  long  as  the  Egyptian  Gov- 
ernment continues  to  pay  th  e  interest  on  the  foreign  debt, 
and  keeps  free  from  internal  strife  and  bloodshed, 
France  and  England  will  hold  ofi.  There  can  be  no 
doubt  that  England  and  France,  in  the  course  they 
took,  deferred  to  the  public  sentiment  of  Europe. 
Egypt  for  the  Egyptians  is  in  harmony  with  that  Pan- 
Islamic  idea  which  is  giving  a  sort  of  temporary  unity  to 
the  whole  Mohammedan  World  ;  and  if  we  could  see  all 
the  secret  movements  which  control  the  affairs  of  nations, 
we  might  discover  in  this  new  departure  the  working  of 
that  skilful  German  hand  which  is  now  all-powerful  in 
the  palace  at  Constantinople.  The  occupation  by  France 
and  England  would  have  been  in  the  last  degree  distaste- 
ful to  the  Sultan.  It  remains  to  be  seen  whether  the 
Egyptian  people  themselves  are  equal  to  the  task  which 
they  have  assumed.  No  one  will  regret  their  success  ; 
but  should  they  fail,  the  final  disposition  of  the  country 
will  be  a  necessity. 


TIIU  NEXT  COTTON  CROP* 

To  the  Editor  of  the  Chronicle: 

There  are  some  considerations  worth  keeping  (in  view  if  we 
would  estimate  rightly  the  probabilities  as  to  the  next  cotton 
crop. 

First,  in  comparing  this  overflow  with  that  of  1859  it  must 
be  remembered  that  planting  then  was  carried  on  by  men  of 
large  means  and  unlimited  credit,  who  had  200  to  1,000  laborers 
under  personal  control,  perfectly  disciplined  and  thoroughly 
organized.  Now  each  of  those  laborers  must  make  arrange- 
ments for  himself,  and  with  most  of  them  it  would  have  been 
a  difficult  matter  before  the  overflow,  and  it  will  be  impossible 
for  a  large  part  now,  as  they  have  lost  the  stock  upon  which 
they  would  have  based  their  claim  for  credit.  I  of  course  do 
not  mean  that  no  cotton  will  be  raised  in  the  overflowed  sec- 
tion, for  it  19 possible  that  a  fair  crop  may  yet  be  grown;  but 
the  chances  are  very  largely  against  it.  Another  point  in 
regard  to  an  overflow,  it  is  well  to  know,  is  this:  If  it  comes 
before  the  land  has  been  "bedded  up"  it  is  much  worse  than 
when  it  occurs  after  that  work  has  been  completed.  If  before, 
then  planters  have  to  wait  about  two  weeks  for  the  ground  to 
dry  out  sufficiently  to  admit  of  planting,  but  when  it  occurs 
after  the  land  has  been  "bedded  up"  cotton  can  be  planted  as 
fast  as  the  water  recedes  and  will  spring  up  quickly. 

Then,  again,  the  preparations  for  the  last  crop  were  begun 
when  the  "boom"  was  in  full  blast,  the  future  was  bright,  and 
merchants,  through  whose  assistance  planting  operations  were 
mainly  carried  on,  were  liberal  in  their  offers  of  advances,  and 
planters  were  equally  liberal  in  accepftngr,  and  exerted  every 
effort  to  put  in  all  the  cotton  possible.  The  agents  of  commer- 
cial fertilizers  were  also  especially  active,  and  pushed  their 
business  with  an  energy  never  before  equaled;  and  thus,  en- 
couraged by  the  freedom  with  which  every  description  of  sup- 
PUm  was  offered,  the  planters  went  deeply  into  debt,  and  neither 

*  In  giving  this  commanlcatlon  from  an  esteemed  correspondent  It 
mngt  not  be  supposed  that  we  agree  with  his  conclusions.— En. 
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they  nor  the  merchants  realized  the  imprndince  of  their  course 
until  it  was  too  late;  but  when  disasters  befell  the  crop,  and  it 
was  evident  the  damage  was  irreparable,  the  merchants  became 
alarmed  at  the  serious  condition  of  affairs,  and  from  the  very 
commencement  of  the  picking  season  put  forth  their  utmost 
efforts  for  getting  the  control  of  what  cotton  was  made,  and 
under  this  universal  pressure  the  crop  was  moved  with  unprece- 
dented rapidity. 

In  regard  to  the  influences  that  have  affected  the  production 
and  movement  of  this  crop,  no  crop  has  been  more  generally 
misinterpreted  by  people  outside  the  South,  except  possibly  that 
of  1874.  The  drouth  of  that  year  was  very  severe  in  some 
localities,  but  embraced  a  much  smaller  territory  than  that  of 
last  year.  Therefore,  any  comparison  of  the  two  years  will  cer- 
tainly mislead;  besides,  the  planters  that  year  had  not  gone  so 
deeply  in  debt;  consequently  the  pressure  en  the  part  of  the 
merchant)*  in  forwarding  the  crop  was  not  so  great,  and  it 
should  be  remembered  that  this  is  an  important  factor  in  deter- 
mining the  movement  of  any  crop.  When  it  is  generally 
believed  to  be  large,  and  the  estimates  are  continually  being 
increased,  the  merchants  take  it  rather  quietly,  and  the  planters 
devote  all  the  time  possible  to  picking  and  storing  away  in  gin 
houses,  to  be  ginned  at  a  more  convenient  season.  But  when 
the  crop  is  known  to  be  short,  every  effort  and  device  is  used  to 
encourage  and  coerce  the  planters  to  gather,  gin  and  deliver 
their  crops,  and  the  cotton  is  hurried  to  market,  where  it  can 
be  made  available  in  paying  the  debts  due  the  merchant.  And 
as  the  last  crop  has  not  been  sufficient  to  nearly  pay  the  debts 
incurred  by  the  planters,  the  efforts  of  creditors  to  get  hold  of 
it  have  been  unusually  urgent. 

The  interruption  in  the  movement  of  the  small  amount  of 
cotton  still  on  the  plantations  by  the  excessive  rains  and  over- 
flow, is  of  shght  importance  compared  to  the  serious  drawback 
to  planters  in  getting  ready  for  another  crop.  At  this  time  last 
year  a  great  deal  of  land  was  in  a  forward  state  of  prepara- 
tion throughout  the  South,  but  up  to  this  time  little  or  nothing 
has  been  done  in  any  section,  and  generally  the  land  is  so  satur- 
ated with  water  it  will  be  weeks  before  any  effective  vvork  can 
be  done,  even  should  the  unprecedentedly  rainy  season  give 
place  to  the  most  genial  weather. 

But  this  is  not  the  worst  feature  of  the  prospect,  for  I  do  not 
hesitate  to  say,  and  to  emphasize  it  most  positively,  that  for 
years  past  the  South  has  not  beem  ia  a  worse  condition  finan- 
cially, into  which  it  has  been  gradually  led  by  the  ease  with 
which  credit  was  to  be  obtained.  The  crops  of  1879-80, 
1880-81  and  1881-82  were  commenced,  and  the  first  two  carried 
through,  with  credit  at  high-tide.  Merchants  were  not  only 
willing,  but  anxious,  to  furnish  planters  all  they  would  buy,  and 
under  the  influence  of  greatly  inflated  credit  the  acreage  was 
largely  increased,  and  all  other  influences  combining  favorably, 
enormous  crops  were  produced,  going  so  far  beyond  the  most 
sanguine  expectations  that  extravagant  figures  made  at  ran- 
dom, and  often  for  effect,  proved  to  be  most  accurate,  and  has 
led  to  the  adop  tion  of  the  most  exaggerated  ideas  as  to  the 
unbounded  capacity  of  the  South  for  the  production  of  cotton; 
and  many  people  have  jumped  to  the  conclusion  that  the  acre- 
age will  be  increased  every  year  10  to  15  per  cent,  and  hence 
they  predict  with  much  confidence,  before  the  crop  is  planted, 
that  it  will  be  half  a  million  to  a  million  bales  larger  than  the 
preceding  crop;  and  so  generally  has  this  idea  been  inculcated 
that  nothing  but  severe  experience  will  correct  it.  To  properly 
comprehend  the  question  it  must  be  remembered  that  the  cot- 
ton is  made  almost  entirely  on  credit;  therefore,  when  times 
are  flush  and  credit  to  be  had  not  merely  for  the  asking,  but 
absolutely  pressed  on  the  planters,  as  it  has  been  for  the  past 
three  years,  the  crop  (with  reasonable  weather)  will  be  enor- 
mous ;  but  when  the  reaction  is  such  that  it  is  difficult  for  even 
planters  in  good  circumstances  to  get  advances,  the  crop,  under 
the  most  favorable  conditions  as  to  weather,  will  be  a  small  one. 
The  South  at  present  is  beginning  to  feel  severely  the  effect  of 
a  reaction,  dUe  mainly  to  the  actual  inability  of  a  majority  of 
merchants  to  furnish  the  necessary  supplies;  while  others  who 
have  the  ability  are  so  discouraged  by  the  results  of  the  last  crop 
they  will  enter  into  ^engagements  with  unosual  caution.  The 
position  of  the  planter  now  is  one  of  extreme  embarrassment; 
for  not  only  is  he  confronted  by  diminished  credit,  but  having 
last  year  reduced  the  acreage  of  grain  and  having  had  it  cut  short 
also  by  the  drouth,  he  finds  his  actual  wants  greater,  his  resources 
precarious,  and  prices  of  what  he  must  have  so  high  that  a 
dollar  will  not  go  near  so  far  as  it  did  before.  Under  soeh 
difflcultiea  the  inevitable  result  will  be  a  large  decrease  in  aere- 
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are.  Nor  is  this  the  only  infloence  that  will  &ff«ct  that  quM- 
tion.  More  grain  will  be  plantt^  than  for  three  years 
past,  and  much  of  the  labor  unablo  to  make  arrangements  for 
farming  will  And  employment,  at  good  wages,  on  the  railroads 
now  under  conntruction,  and  will  not  return  to  agricultural 
pnrenitH  ho  long  as  they  can  find  more  work  on  the  railroads, 
which  will  be  for  fully  two  years.  If  any  should  be  disposed 
to  criticise  the  statements  in  rogard  to  the  condition  of  the 
South  a.H  overwrought,  time  will  contince  them  of  their  error; 
and  for  that  I  am  content  to  wait.  In  determining  the  extent 
of  cotton  crops  for  the  next  two,  or  possibly  three,  years,  a 
close  and  watchful  study  of  the  influences  referred  to  will 
largely  increase  the  probability  of  the  estimates  approximat- 
ing actual  results.  For  the  preseut  and  near  future  we  have 
certainly  reached  the  maximum  of  production  ;  and  for  a  time 
those  who  adopt  moderate  figures  in  estimating  the  crop  will 
be  most  accurate.    Respectfully,  Jomi  F.  Wheless. 

Nashville,  March,  1882. 


piouctarBiClJammcvctallttglisTtllewjs 


Bnzllati    .Market    Keport*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuff*  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endintr  March  17: 


London. 


Silver,  per  o» d. 

Consols  for  money 

Consols  tor  account 

IVch  rentfs  (in  Purls)  fr. 
U.  B.  5s  ext'uM  into3>3S 

D.8.  4>«sof  1891 

U.S.  4« of  1907 

Erie,  common  stock 

nUuois  Central 

Pennsylvania 

Fhlladelphia  &  Reading 
New  York  Central , 


Sat. 

3lon. 

.Ml5l» 

511516 

1001 'is 

lOOIl,, 

10013,6  10016,e 

83-90 

83«0 

103^1 

103% 

nsig 

11J% 

I2014 

I2OI9 

36 

35% 

137% 

133iu 

eiH 

omj 

281a    1  2733 

133% 

1331a 

Tuet. 


5115n 
lOO's 
100>e 
83'95 
104 
115% 
120>4 

37 
137 

61% 

27'8 
134% 


Wed. 


51^8 
IOII16 

1013,8 

S3-B0 

101 

1151a 

i2n>4 
87ie 

138 
62 
23 

135 


Thurs.      Fri. 


Si's 

1013,8 

10139 

X8315 

104 

115% 

xll9>4 
38I4 

139 
6'.' la 
29-'8 

xl34 


51 '8 
1011,8 

1013,- 

83121a 

104 

11513 

II9I8 
37% 

138 
6314 
29=9 

131 


Liverpool. 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1.  wh.  " 
Siirinit,  No.  2...  " 
Winter.  West.,  n  " 
Cal.  white " 

Com.  mix.,  West.      " 

Pork,  West.  mess..y  bbl 

Bacon,  long  clear,  new.. 

Beet.  pr.  mess.new.Vtc. 

I^arcl.  prime  West.  S  ewt. 

Cheese.  Am.  elinice.  new 


Sat. 


rt. 
13  9 
10    1 


if  ON. 


«.  d. 
13  9 
10    1 


10  2 
9  5 
6  2 
71  O 
44  6 
75  O 
52  0 
00    0 


Tuet. 


I.   d. 

13    9 
10    1 


10  1 
910 
6  3 
74  0 
45  0 
5 
i2 


(iO    0 


Wed. 


t.  d. 
13  9 
10    1 


10  1 
9  10 

6  3»a 

74  0 
45  6 

75  0 
53  0 
(iO  0 


Thurs. 


t.  d. 
13  9 
10    1 


6    41a 


33    6 
60    0 


Fri. 

t.  d. 
13  9 
10     1 


10  2 
9  6 
6    2 

74  0 
47    0 

75  0 
54  0 
60    0 


Commercial  autl  ptisceHaucous^cMis. 


National  Banks. — The  following  national  banks  have  been 
organized  : 

2,645.— Tlic  First  National  Bank  of  -MitcheU.  Dakota  Territory.    Capi- 
tal, $30,000.    8.  F.  OoodykuonU,  President;  J.  F.  Kimball, 

Cashier. 
2,646.— The  First  National  Bank  of  Topeka,  Kwsas.    Capital,  $100,000. 

Theodore  Curran,  President :  D.  A.  Monlton,  Cashier. 
8,647.— The    National   Exohanf;e   Bank    of  Wankesba,    Wis.    Capital, 

850,000.    Keuben  M.  Jameson,  President ;  Walter  P.  Sawyer, 

Cashier. 
2,648.— The  Fereus  Falls  National  Bunk,  Minnesota.    Capital,  $50,000. 

E.  D.  Dyar.  I'rcsldent :  E.  A.  .lewett.  Cashier. 
2,619.— The  Clti7.ens'  National  Bank  of  Parkersbnrg,  West  Va.    Capital. 

$100,000.     Arthur  I.  Boreman,  Pi-csldcut;  C.  H.  Shattuck, 

Cashier. 
In  accordance  with  act  of  Congress,  approved  February  17, 1882.  the 
Dame  of  "  The  National  Mechanics'  Bunking  Association  of  New  York  " 
il  changed  to  "  Wall  Street  National  Bank.'' 

Imports  and  Bxpobts  foe  the  Wkbk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $3,223,247,  against  $10,912,977  the  pre- 
ceding week  and  $11,175,252  two  weeks  previous.  The  exports 
for  the  week  ended  March  14  amounted  to  $6,180,100,  against 
96,676,353  last  week  and  $5,965,154  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  9  and  for  the  week  ending  (for  general 
merchandise)  March  10;  aho  totals  since  the  beginning  of  first 

week  in  January  : 

roBEien  imports  at  nisw  tork. 


For  Week. 


Dry  Kowls 

Oen'l  mer'diso.. 


Total 

Since  Jan.  1. 


Do'ROOiIs 

Oen'l  mer'dlse.. 

Total  10  weeks 


1879. 


«2.739,551 
4.336,2«d 


$7,075,817 

(21.310.633 
39,295,651 


$30,612,284 


1880. 


«2.76-*.8l5 
7.142.102 


$9,910,917 

#29.175.271 
04.234.498 


$93,409,769 


1881. 


$3,244;629 
6.285,.^63 


$9,580,182 

»2fl.458.41.1 
33.518.067 


♦79.976,480 


1882. 


$2,315,992 
5.907.255 


$8,223,247 

3 1.210.509 
64.348,768 


t95.595.: 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later- 


The  followiuK  is  a  atatement  of  the  aiports  (eielaaira  of 
specie)  from  the  port  of  New  Torii  to  foreign  ports  for  the 
week  ending  March  14,  and  from  Jaanary  1  to  date  : 

■XPURTS  rROM  raw  YORK  FOR  THR  WRBS. 


For  the  week.. 
Prev.  reported. 

Total  1 0  weeks 


1879. 


».1.90«,.')75 
55,664.242 


«61,.^04.S17 


1880. 


•6,032.979 
95,521,068 


•81e.454,047 


ISSl. 


(8.32.^,390 
67,393,592 


k75.7 19.991 


1S83. 


•6.180,100 
57,939,563 


•04.10a,663 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  11,  and 
since  Jan.  1, 1882  : 

EXPORTS  AXO  IMPORTS  OF  SPSOia  AT  IIBW  TOSX. 


Oold. 


Great  Britain 

France 

Uennany 

West  Inales 

Mexico 

South  America 

All  other  countries. 


Tetal  1832., 
Total  1881., 
Total  1880., 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1882. 
Total  1881. 
Total  1880. 


Bxportt. 


Week.      Since  Jan.l, 


•T.-iO.OCO 


f750,000 
128.6o6 


$190,403 


$190,403 

361.024 

93,220 


90.602,298 
1S0.00O 


05,000 
16,700 


$0,863,098 

116,210 

1,252.200 


$2,078,151 

286,600 

3,000 


$2,367,751 
2,331,871 
1,398,295 


Imporlt. 


Week.      Since  Jan.  1 . 


10.838 

1,100 

20,453 


$32,441 

1,482,877 

31,608 


6.686 
9,455 
6,175 


$22,316 

72,333 

284.661 


$100,131 


112.603 

76,533 

83.917 

4,035 


$377,219 

6,283,547 

873,257 


$11,103 


99,986 

176.126 

25,540 

4,684 


$318,398 

643,533 

1,310,733 


Of  the  above  imports  for  the  week  in  1882,  $7,852  were 
American  gold  coin  and  $7,404  American  silver  coin.  Of  the 
exports  for  the  same  time  $750,000  were  American  gold  coin. 

Anction  Sales.— Messrs.  A.  H.  Muller  &  Son  sold   the  follow- 


ing at  anction  this  week  : 
Shares. 

100  N.  Y.  &  Harlem  RR 205  x 

264  Jefferson  Fire  Ins.  Co..l52iax 
50  Broadway  Ins.  Co. .191*193 
70  Imp.  &  Trad's  Nat.  Bauk.250i4 

134  Merchants'  Nat.  Bank. ...  132 
75  Nat.  Bk.  of  the  Repnblic.lSo 
85  Nassau  Bank 101®100 

6  Leather  Mfs.  Nat.  Bank..  175 

12  M.inhattan  Co.,N.Y I5OI4 

5  Great  Western  Ins.  Co...  51 

7  Cin.  Ham.  &  Ind.  RB.  Co. 

Pref .  and  $49  scrip 2OI4 

5  San.  Maubf.A  Newark  RK  30 
25  Nat.  Bank  of  Commerce.  1.50 

13  iManUattan  Gas-L.  Co. . .  .235I2 


Sliares. 
1 6  Merchants'  Exch.  Nat.  Bk.  96 

2  Bowery  Ins.  Co 216 

42  Mech.  &  Traders'  Ins.  Co.l40 

30  Merchants'  Ins.  Co IIO 

Sonde. 
$12,077  70  Jefferson  Fire  Ins. 

Co.  scrip 77ia»85 

$8,000  Rome    Watertown    & 

Oirdens.  RU.  78,  duo  1891.110 
$1,130  New  York  Mutual  Ins. 

Oo.  scrip  of  1867 75ifl 

$620  Indiana  Bloom.  &  West. 

BR.  stock  scrip 20«23 

$10,000  Western  of  Alabama 
2d  8s,  duo  1890 114 


10  Metropolitan  Gas-L.  Co..  165 U 

—Attention  is  called  to  the  Chicago  St.  Paul  Minneapolis  & 
Omaha  Railroad  Company's  dividend  of  IJi  per  cent  on  the 
capital  stock  of  the  company,  payable  April  20, 1882. 

— ^The  Homestake  Mining  Company  announces  its  forty-third 
dividend  (for  February),  payable  at  the  office  of  Wells,  Fargo* 
Co.  on  the  25th  inst.    Transfer  books  close  on  the  20th. 


BANKINIJ  AND  FINANCIAL. 


Bonds. 

The  policy  of  the  Government  in  making  successive  calls  of 

bonds  for  redemption  will  render  it  necessary  for  many  holders 

to  re-invest,  during  the  coming  year,  money  now  lying  in  safes 

and  vaults  in  the  form  of  old  issues  of  bonds,  which  have 

ceased,  or  will  soon  cease,  to  bear  interest. 

Government  Bonds  can  be  obtained  at  our  office 
In  any  auionnt,  at  market  rates,  with  no  charge 
for  commission. 


Banking. 

We  receive  deposit  accounts  of  parties  in  good  standing  ; 

satisfactory  references  reqoired  from  those  not  already  known. 

Interest  allowed  at  3  per  cent  per  annum  on 
average  monthly  balances  of  $1,000  or  over.  No 
Interest  on  accounts  averaging  lees  than  $1,000. 


Stocks. 

We  do  a  general  commission  business  in  Stocks  and  Bonds 

dealt  in  at  the  New  York  Stock  Exchange,  and  other  sound 

Hi^on  Pities 

Especial  attention  given  to  orders  by  Mail  aad 
Telegraph  from  Banks,  Bankers  and  othar  lustitn- 
tious  and  from  Investors  out  •f  the  city. 

Our  Memoranda  of  Government  Bonds  for  1882,  cont«ining 
valuable  information  on  many  subjects,  can  l>e  obtained  by  all 
desiring  to  make  investments  or  to  consult  its  pages  for  any 

P"P°'"-  F»K    *    HATCH, 

5  Naann  Street,  New  York. 
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DIVIDBNDS: 

The  foUowlna  dividends  have  recently  been  aunoanoed : 


Kame  of  Company. 


Batlruadci. 

•Chic.  Mil.  <k  St.  Paul,  com.  &  pref. 
Georgia  RK.  &  B^iukiug  ((luar.)... 

LeMgU  Valley  (<iuar.) 

Oregon  &  C'alifoi  uia.  pref 

lusuruuco. 
Jefferson 


Per 
cent. 


$3^ 
2 


When  Books  Closed. 

Payable.     (Days  inclusive.) 


Apr. 
Apr. 
Apr. 


On  dem 


Mar.  31  to  April  17 

Mar.  16  to  

Mar.  19  to  AprU    2 


-  Also  3  per  cent  more  in  certlflcates. 

NEW    YORK,    FBXDAX.    MARCH    17,    lSSa-3    P.    M. 

The  Money  Market  and  Financial  Situation.— The  stock 
-market,  which  has  been  the  great  centre  of  attraction  durinpf  the 
past  month  or  more,  has  this  week  given  evidence  of  a  rigorous 
and  healthy  recovery  from  the  late  depression.  There  had  been 
rallies  before,  but  prices  fell  off  again  with  a  facility  which  was 
discouraging  to  holders,  and  only  within  the  past  few  days  has 
the  strong  and  steady  purchasing  indicated  a  change  in  the  tone  of 
the  market  which  seems  more  likely  to  be  permanent  in  its  char- 
acter. It  has  been  said  all  along,  and  hardly  disputed,  that  the 
decline  in  stocks  was  pressed  to  the  utmost  by  a  strong  bear 
party,  and  it  was  a  fair  conclusion  that  wlien  they  thought 
prices  were  near  the  bottom  there  would  be  a  turn,  and  large 
purchases  would  have  to  be  made  to  cover  short  sales.  There  is 
much  evidence  that  this  week  has  shown  such  a  movement,  and 
that  purchases  by  the  shorts  have  been  heavy. 

An  incident  occurred  on  Saturday,  March  11,  which  has  bepn 
the  general  talk  of  the  market,  and  indeed  of  the  whole  country, 
and  has  been  designated  by  some  of  the  wags  as  "  the  greatest 
show  on  earth."  This  was  the  exhibit  by  Mr.  Jay  Gould,  in  his 
office,  to  a  few  of  his  influential  friends,  including  Messrs. 
Cyrus  Field,  Russell  Sage,  Frank  Work  and  others,  of  a  large 
amount  of  his  stocks  and  bonds,  to  prove  that  he  was  in  no 
straits  for  money,  as  some  of  the  bear  rumors  had  stated. 
According  to  the  accounts  Mr.  Gould  produced  a  strong  box 
from  whiuh  he  took  a  large  number  of  stock  certificates,  includ- 
ing $23,000,000  of  Western  Union,  $12,000,000  of  Missouri 
Pacific,  $6,000,000  of  Manhattan  Elevated,  $2,000,000  of  Wabash 
■common,  and  $10,000,000  of  bonds  of  the  New  York  and  Metro- 
politan railways  and  Wabash  preferred  stock.  The  stock  cer- 
tificates were  in  his  own  name  and  most  of  them  fresh,  never 
having  been  endorsed,  and  therefore  not  used  as  collateral. 
He  also  offered  to  show  some  $30,000,000  of  railroad  bonds, 
but  the  gentlemen  were  satisfied. .  It  followed  that  there  were 
various  comments  on  this  original  action,  and  many  believed 
that  it  was  taken  with  some  shrewd  purpose;  but  however  that 
may  be,  there  is  little  doubt  that  it  has  had  a  good  deal  of  influ- 
ence on  the  market,  since  it  appeared  as  a  virtual  declaration 
that  Mr.  Gould  was  a  bull  on  stocks. 

The  money  market  has  been  quite  easy  at  4@6  per  cent  for 
.call  loans  to  stock  borrowers,  and  2@3  per  cent  to  government 
bond  dealers.     Prime  commercial  paper  quoted  at  5@8  per  cent. 

The  Bank  of  Enj^land  weekly  statement  on  Thursday  showed 
;a  gain  of  f  879,000  in  specie,  and  the  percentage  of  reserve  was 
42  7-16,  against  40  3-16  last  week;  the  discount  rate  remains  at 
4  per  cent. 

The  Bank  of  France  gained  6,550,000  francs  gold  and  4,975,- 
000  francs  silver. 

The  statement  of  the  New  York  City  banks,  issued  on  March  11, 
«howed  a  gain  of  $3,305,875,  they  having  a  surplus  reserve  of 
.$687,825  above  the  legal  requirement,  against  a  deficiency  of 
.$2,618,050  on  March  4. 

The  following  table  shows  the  changes  from  the  previous  week 
*nd  a  comparison  with  the  two  preceding  years : 


lioansanddi^. 

Bpeole 

CSroulatlon... 
Set  depoBltt! . 
I/egal  tenders. 

JLegal  reserve. 
Beserve  held 

Surplus 


1882. 
March  11. 


$313,715,800 

55,888,500 

19.990.600 

236.012,700 

16,310,000 

$71,510,673 
72,198.500 


JOiffer'nces  fr*ni 
previous  week. 


Dec.$6,962,000 
Inc.  2,608,700 
Deo.  35,600 
Deo.  4,631.100 
Deo.      400,600 

Deo.$l  ,157.775 
Inc.  2,148,100 


$687,825  Inc  .$3,305,975 


1881. 
March  12. 


$296,252,900 

53,863,000 

13,466,100 

271,668,800 

12,466,600 

$67,917,200 
68,334,600 


$447,400 


1880. 
March  13. 


March  17. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial '. 

Docnmoutary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiclimarksl 


Sixty  Days. 


4  85    ®4  86 
4  83J2»4  84 

4  83    ®4  83^3 

5  205883  IS^fl 
SO'sS  4018 
9459  a     9,-, 


Demand. 


4  881234  sgjj 
4  M7i2®4  88 
4  87    ®4  87ia 
6  le^aas  13% 
4014®    40i« 

9339®   gs^ 


United  States  Bonds. — Government  securities  have  met  with 
a  good  demand  and  prices  have  been  steady,  except  that  the 
continued  fives  are  higher. 

The  Secretary  of  the  Treasury  has  issued  three  calls  tor  bonds 
— continued  sixes — to  the  amount  of  $15,000,000,  payable  in 
parcels  of  $5,000,000  each  on  May  3,  10  and  17  respectively. 
The  bonds  are  described  as  follows:  Registered  bonds  of  the  acts 
of  July  17  and  August  5,  1861,  continued  during  the  pleasure 
of  the"  government  under  the  terms  of  circular  No.  42,  dated 
April  11,  1881,  to  bear  interest  at  the  rate  of  3/^  per  cent  per 
annum  from  July,  1881. 

ONE  HUNDRED  AND  NINTH  CALL. 

$50  No.    2,151  to  No.    2,200,  both  inclusive. 

100  No.  14,701  to  No.  15,300,  both  inclu.^lvo. 

500  No.  10,701  to  No.  10,900,  both  inclusive. 

1,000  No.  51,001  to  No.  52,300,  botli  inclusive. 

5,00:i  No.  16,851  to  No.  16,3,'.0,  both  inc)uaive. 

10,000  No.  34,951  to  No.  33,500,  both  inclusive. 

Total,  $5,000,000.    Payable  May  3. 

ONE  HUNDRED  AND  TENTH  CALL. 

$50  No.    2,201  to  No.    2,230.  both  inclusive. 

100  No.  15,301  to  No.  15,500,  both  inclusive. 

500  No.  10,901  to  No.  11,000,  both  inclusive. 

1,000  No.  52.3U1  to  No.  53,030,  both  inclusive. 

5,000  No.  16,931  to  No.  17,050,  both  inclusive. 

10,000  No.  35,501  to  No.  36,100,  both  inclusive. 

Total,  $5,000,000.    Payable  May  10. 

ONE  HUNDRED  AND  ELEVENTH  CALL. 

$50  No.    2,231  to  No.    2.230,  both  inclusive. 

100  No.  15.501  to  No.  15,700,  both  inclusive. 

500  No.  11,001  to  No.  11,100,  both  inclnsive. 

1,000  No.  53,031  to  No.  53,500,  both  inclusive. 

5,000  No.  17,031  to  No.  17,100,  both  inclusive. 

10,000  No.  36,101  to  No.  36,670,  both  inclusive. 

Total,  $3,000,000.    Payable  May  17. 

The  bonds  must  be  sent  to  the  Secretary  of  the  Treasury  at 
Washington  for  redemption. 

The  closing  prioes  at  the  New  York  Bsard  have  been  as 
follows : 


6s,  continued  at  3i«. . 
5b,  coutiuued  at  3>e-. 

4138,1891 reg 

41SS,  1891 coup. 

4s,  1907 reg 

4s,  1907 coup 

6s,  our'oy,  1895. .reg 
6s,  cur'oy,  1896. .reg. 
68,  our'cy,  1897. .reg. 
68,  cur'cy,  1898.. reg. 
68,  our'c.v.  1899.  .reg. 


Interest   Mch. 
Periods.     11. 


100% 
1021-s 
•113% 
113% 
H7i€ 
11818 
125 
126 
127 
128 
129 


Mch. 
13. 

100% 
102% 
US'b 
•113% 
11713 

11818 
'125 
'126 
'127 
>128 

129 


Mch.     Mch.     Mch.      Heh. 
14.         15.        16.         17. 


100%  '100% 

10258*10258 


113% 

113% 

117 

lis 
'123 

126 
'127 
'128 
'129 


113% 
113% 
117 
118 
125 
126 
'127 
'12-* 
129 


100% 
102% 
U3% 
113% 

•117 

■1177e 
125 

'126 

'127 

'12S 

'129 


*100% 
«102% 
*113% 
•113% 

•117 
118 
'125 
•126 
•127 
♦128 
•129 


$297,256,900 

57.927,900 

20,967,100 

270,381.000 

11,652,400 

$67,595,250 
69,580,300 


$1,985,050 


Exchange. — There  has  been  more  activity  in  exchange,  and 
from  the  larger  supply  of  bankers'  bills  there  is  every  reason  to 
conclude  that  the  outward  movement  of  stocks  and  bonds  is  con- 
siderable. To-day,  on  usual  business,  the  rates  for  prime 
bankers'  sterling  are  4  84?4@4  85,  and  for  demand  4  88^(g) 

4  88%,  with  cable  transfers  4  89^@4  89%.   The  actual  rates  for 
•Continental  bills  are  as   follows:    Francs,   5  14%@5  15%  and 

5  19%@5  205/8;  marks,  9iYe@9i%  and  95>^@95%;  and  guilders 
40  and  40^. 

In  domestic  bills,  New  York  exchange  was  quoted  to-day  as 
follows  at  the  places  named:  Savannah,  buying  %,  selling  ^@ 
%;  Charleston,  buying  %@3-16  premium,  sellmg  %  premium; 
New  Orleans,  commercial  50(gi75  premium;  bank,  200  premium ; 
Chicago,  758180  premium;  Bohton,  17®20  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers : 


*  This  is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds.— The  transactions  in  State  bonds 
have  been  moderate,  and  the  quotations  are  given  on  another 
page.  The  Governor  of  Tennessee  has  called  the  Legislature 
together  to  meet  next  month  and  consider  the  debt  question. 

Railroad  bonds  have  been  reasonably  active  at  advancing 
prices.  The  bonds  of  a  speculative  character  have  advanced  the 
most.with  the  large  rise  in  stocks,  but  with  regard  to  many  of 
the  good  bonds  it  is  worth  while  for  investors  to  observe  that 
their  prioes  are  now  low  as  compared  with  the  range  of  the 
whole  year  1881,  and  when  confidence  is  fully  re-established  in 
the  stock  market,  bonds  are  likely  to  advance.  Off  our  Board 
list  the  new  6  per  cent  first  mortgage  bonds  of  N.  Y.  Chic.  & 
St.  Louis  are  quoted  at  79@80  for  $10,000  lots,  and  Mexican 
Central  first  mortgage  7s  at  77  in  Boston. 

Railroad  and  Miscellaneons  Stocks.— This  has  been  a  week 
of  pretty  steady  recovery,  the  tone  growing  stronger  in  the 
past  two  days  and  the  market  closing  active  to-day  .with  a  feel- 
ing that  was  akin  to  buoyancy  It  is  impossible  to  say  how  far 
the  leading  bears  have  covered  their  short  sales,  but  while  some 
may  stand  out  we  are  inclined  to  believe  that  there  has  been  a 
large  buying  for  the  short  account  in  the  past  two  days.  Some 
of  the  foreign  banking  houses  report  that  there  has  recently 
been  a  good  demand  for  American  stocks  and  bonds  from 
abroad,  and  this  accounts  for  the  better  supply  of  bankers'  bills 
here.  But  it  has  wholly  been  the  case  that  foreign  buyers  were 
most  active  when  securities  were  high  here  and  not  when  our 
markets  were  depressed,  as  the  English  have  so  much  confidence 
in  Yankee  shrewdness  that  they  are  inclined  to  take  what  is  in 
good  demand  among  the  home  purchasers.  Aside  from  the 
points  noticed  in  the  introductory  remarks  above,  there  have 
been  few  developments  of  fact  this  week  having  any  import- 
ant bearing  on  the  actual  value  of  stocks.  The  Chicago  Mil- 
waukee &  St.  Paul  statement  for  1881  is  very  good,  and  the 
dividend  on  both  classes  of  stock  is  better  than  had  been 
rumored  a  short  time  ago.  The  railroads  of  the  Northwest  are 
doing  a  remarkably  good  business,  and,  when  compared  with 
the  small  earnings  of  the  winter  months  in  1881,  their  reports 
present  a  marvellous  increase.  The  annual  dividend  paid  to  the 
New  York  &  Harlem  stockholdsrs  from  the  profits  of  the  city 
lines  (Fourth  Avenue  horse  cars),  not  leased  to  the  New  York 
Central  &  Hudson  River  Railroad,  is  this  year  2  per  cent.  It 
was  3  per  cent  annually  in  prior  ysars. 

The  New  York  Lake' Erie  &  Western  Road  has  given  out  no 
report  of  earnings  since  September  last,  and  this  very  circum- 
stance enabled  the  parties  makinj?  evil  reports  of  the  company  k 
finances  to  gain  credence  more  easily. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  3T00K:  BXGHANOB  FOR  THE  WEEK,  AND  SINOB  JAN;  1, 1882. 


STOCKS. 


KAII.KOAUS. 

AlbAnr  A  Himnuohanna 

BotCoD  A  N.  V.  Alr-Llne 

Do  pref... 

BnOkto  IltlnbnrKift  WeaUrn... 
niiiliiiKlou  Odnr  lUpUU  A  No. 

(';tlUi<ljl  s<iiitlit«ni 

I  riiAi  Fiitu  .\:  Mtniicsota 

i'lnlittt  Iowa 

C'iMiii-ulot  New  Jersey 

<'<>nlr»l  I'aiino 

Charlotte  Cdliimbia  <)t  Angasta 

Gbesapuake  A  Ohio 

Do  latpret 

Uo  ad  pre! 

idt  Alton 

>  Burlington  A  Qnlncy . 

>  Milwaukee  *  Bt.  Paul 
Do  pr«( 

Obleago  A  Northweetem 

Do  pref.. 

OhIeacoKook  Ul.  A  Paclho 

QiloaKoHt.  L.A  Newurleana.. 
OhloacoStb  Paul  Mlun.  A  Oin.. 

Do  prof 

Cincinnati  SMirtnaky  A  ('lev 

Clovt'liiml  (.'ol.  (-'in.  A  1ml , 

Clevi'lniiiWi:  i'litnlitiiK  i^iiar 

Solumbta  A  (-Irceiiville.pref... 
Dluiubus  Chic.  A  lud.  Central 

JMuibury  A  Norwalk 

Delaware  L.aukawanna  A  Weat. 

Denver  A  Jtlo  iiramle 

DabuqaeA  slonxClty , 

Kaat  Tennesaeo  Va.  A  Ua 

Do  pref. 
Oreen  Bay  Win.  A  St.  P.,  pref 
Hannibal  A  tiu  Joseph 

Do  pref 

Booaton  A  Texas  Central 

Illinois  Central 

Indiana  Illooiu'u  A  West.,  new 
Keokuk  A  Due  Moines 

1)0  pref 

Lake  Erie  A  Western 

Lake  Shore 

iMOg  Island 

IjOuTslana  A  Missouri  River... 

LoalavlUe  A  Nashville 

ItonlsTllle  New  Albany  A  Chlo 
Muibattaii 

Dt  Istpref , 

Manhattan  'each  Co 

Marietta  A  cLcinnatl,  Istpref. 

Do  2d  pref 

Memphis  A  ('harieston 

Metropolitan  Kl**'t  led 

MU'hiKaii  (.'entral 

Mllwaukt'u  I..  Hh.  A  West., pref 
Uluueapolts  A  tit.  Louis 

Do  pref.. 

Mlaaourl  Kauniw  A  Texae 

Mifl.sourt  I'.'icillc 

MolilU' A-  oliio 

MoniH  .t  l-'.wsex 

Kashvillo  cliattauoofra  A  .St.  L. 
New  York  Contral  A  Hudson  . 

New  York  Klevat4;4l 

New  York  LAke  Krie  A  West. 

Do  pref. 
Hew  York  New  Haven  A  Hart, 
new  York  Ontario  AWesteru  . 
Norfolk  A  Western 

Do  pref 

Northern  f  aclflo 

Do  pref 

Ohio  Central 

Ohio  A  MiHHisslppl.... 

Ohlo^iuiitlieru 

Oregon  A  Trans-Coiitlnental .. 
Panama,  Tnttti  Co.  certiiicates. 
Peoria  Decatur  A  KvAiisville... 

PhUadelphlu  oc  Kea^Uiix 

Plttaburg  Ft.  Wayne  <E  Chlo 

Beasselai:r  A  SaruioKs    

Bich.A  Allegh.,  »lui-.k  trust  ctfs. 

Rli:hiiiouit  A  Imuvtlle  

Bichiuoini  ik  West  Point 

Rochetitor  .v  I'lllsbtirs; 

Bome  WaLeiiown  A  Ogdensb'g 
M.iioalaAiluu  A  Terre  Haute. 

Do  pref. 
Si.  Loms  A  Hau  Francisco 

Do  pref.  .  . 

Do  1st  pref 
M.  Paul  A  DulQtb 

Do  pref 

Bt.  Paul  .MInneap.  A  Manitoba. 

Texas  A  I'atUrtu 

Toledo  Delphos  A  BarliUKton  .. 

VaionPacUlo 

Wabash  »t.  Louis  A  PaclAo  . . . 

Do  pref 

AJnencaa  l^iHtriei  'i'elogiuph  .. 

Colorado  Coal  A  Iron 

Delaware  A  H  mlsou  Canal 

New  York  A  Texas  Laud 

Orawm  Railway  dc  Nar.  Co 

PaeUlc  Mall 

Futliiian  I'liiace  Car , 

Bulro  Tiiiiiiel 

WesLL  lunii  Tel.,  Mx-certlficates 
£XPRK8t». 

A4*in« , 

American 

tinlted  states 

Wells,  Fargo  A  Co 

^  COAL  AMD  MINING. 

Consoliilatlon  Coal 

Boaacatake  Mining 

UtUe  Pittsburg  Mining 

Karfpoaa  Land  A  Mining.... 

Xaryland  Coal 

OnUrlo  Sliver  Mining 

Penjisylviinia  Cotd 

Qaicksllver  Mining 

Do  pref 

BUndanl  conaol.  Mining .... 

Cameron  Coal 

Central  Arizona  Mining 

Deadwood  Mining 

Kxcelslor  M  Inine 

New  Central  Coal 

Robinaou  Mining 

RllvercUii  Mining '.."'. 

tofniont  MInlny 


DAILY    HIOHB8T    AND    LOWRHT    PRIOBB, 


Saturday,      Monday,       Tuesday,    Wednesday.   TharB<lay,       Friday, 
March  11.     March  13.     March  14.     March  IS.     March  Itt.     March  17. 


12B     133 


80 
4S 


80  86 
a7S   88 

"•ii"  "n 

•■JS>i  83 
•JO",  'JM 
ViT-,  I'^BKi 

128    rj«>, 

lOH'slOlti* 
lia-a  1111% 
VJH\  '.2:' 
138      I^IS 
Via      I'.'l) 
•70        7,) 

30<Q  :n>3 

83  >s    !>» 

"74"  "74' 


llu-j  IIH'4 
65  Si    iTu 


1..., 
18 


lU 


•90       01 
80       81  Si 
61       63  m 

131     13:(s, 
87  "a    3T>-j 


28       28 
110Hill3°s 


70  •«    74 
64  s«    64  ^ 
47        49 


6 
47 
84  Si 
78's 
4ia« 


•26H 
87'* 

••23 

1'20 
6S 

12'J 

Mi 
3i\ 
69  >4 
•163 
•2-i 


6 
49 
86 
80  Si 
4JSl 
20 
60 
'27 'i 
UO 
26 
21 
5liS; 
.30 '1 


331.J 
70», 
170 
•22'.; 


48  Si  47 

29=1  30  •V 

6SS1  6»\ 

18  19 

30  30  iv 

•17'-. 

61  6lSi 

"25  ^  '2i\ 
51  Si  ni-'t 
133  Si  135  Si 


20        21 

116  :18 

100  luO 

30        30  Sj 

•23  "4 !!!!!! 

63  64 

34 '4  34=, 

45  45 

88  S<  88  Si 


lll>sll 
31  Si    3J»4 
12        12- 

110",  112 
SOH    32  Si 
65        56  Si 


3H,    39 
103     104 '4 


3g>a    331^ 
124      124 
%         IS 
70  ■«    77  »4 

•140     144 
•82        93 
731.    73'» 
1'28      1-28 

29  >*    30 
•17        18 
•l-a      l»s 


•16 
x35 


16>s 
35  >i 


•II  12 
>56  68 
•IS        15>g 


•e-a 
•1 


1 

61. 

ISi 


■S^      8\ 


•ISO     13S 


•70      89 
i«>l    4}^ 


74>t    80 

87%   88^ 

sT'iiH 

29>t    2'JS: 
22       22 
l'27Sll30 
l'27Sl  129 
108Vi!0»'» 
119Sll'20 

137H  13!l 


30 -s    .S2 
9SV    89Sl 
46        45 
79       75', 
133     135 


9's   10>« 


II6S1II9 
6H\    5S>c 

•80  87 
11^   nu 

•IT^  18S; 

20>«  20'4 

•90  91 

80  82 

66  >s  65  Si 
131     133 

37  37 


28>4    29 
111     112^ 


73>4   74  H, 


48 'a   52 
04h    94>4 
30      30 


47H   5OS1 
•85       88 
7l»'»    80% 


27 
88 


20 
60 
28  >a 
92 


119%1I9>« 

i6>«    69 
129%  130  Si 
•102     106 
34%    35% 


165     170 
22%     22% 


46%  48 

30',  30% 

68%  70^1 

18  18 

30%  30% 

"63%  "6,;"'^ 

'25%  27' 

61%  63% 


110     lI7Si 
100     103 
30%    30 '4 


•23 
64 


25 
64 


111%111S: 
34%  36Si 
12%  12»4 
1109%  112% 
31%  32% 
66       57% 


38       40 
102%  104% 

i28"  i29 
36%    39% 
133     126 


76%    78% 

140     143 
93%    931, 
•70       74 
128%  126% 

•26       29, 

•17%    18% 

•1%      1% 


•14 
•36 


16% 
36 


•11 

ii' 


18 


•%      1 

•6%      8% 

•1  1% 


8%      S?, 


■ISO 


83 
46 


78%    7!)  . 
88%    89% 

"ii"    •J'i 
30%    30% 
••22%    25 
•127      .... 

129  130 
109%  110% 
l'20%  1-Jl 
VM'i  13(1% 
139%  140 

130  130 
•72        75 

32%    32% 
99%  100 


76%    78 
132      135 


10%  los 

63        6.5 
113%  120% 

52%    5i% 
•80     

11%    11% 

18%    19 


•90  91 
83  84 
04        65'. 

133%  131% 
38       38 


29        28  >4 
112%  114% 


16%    163., 
73       74% 


61% 
•93 
30 


6         6 

61  82 

87  87 

80%  81% 


19 


19 
60 
28  '29 
91%    93% 


68%    59 
130%  131", 
104      104 

35%    3'j% 


170 

22  M    23 


47 
31 
70 


47 
31. '4 
71 


18%    39 
31%    32% 

"tf3%  "63% 

"27"    27% 
63%    81% 
134      133 


120     123 

no      113 

31%    32% 

20       20 

26       25 


87%    87% 
29        30 

iV2"'  112% 
36        36  7( 


110%li;% 
33%  33% 
66%    67% 


30       30 
104      105 

39  39 
130     130 

40  40% 
125%  123% 

%         % 
78%    80 

140     140 

•02        93 

•73%    74 

•1-25     128 

•27%    29 
•17        18 
•1%      1% 

if  "ii 

•35        86 
•237      343 
11%    11% 
58       60 
IS        15% 


•1 

16 
•3% 


6 

1% 
16 


'180 


•70       81 
46%   47 


76%    83 
88%    90 

"21  ■  "iji" 

30  31 
•21%  24 
1'28  130 
1'28%  130 
110  111% 
121  121 
130%  131 '4 
138%  140 
l.'JO      131% 


32        33% 
100      101% 


77%    78% 
>133     134% 


10%    10% 


119%  122s 
52%    56  !S 

•80       87 
11%    11% 
19       19 


•90  91 
82%  84 
61%    64% 

133%  13514 
38%    38 


29%    30 'a 
114     114% 


16  16 

70%  73% 

64%  66 

63  63% 

•93%  05 

30  30 


0  6 

52%  52% 

•86%  00 

80%  82 


♦ 20 

• 60 

28%    29% 

93%    95 

25        25 

120%  120% 

59%    60 
H29%  131% 
•104      107 
36%    37 


165      170 
'22%    24 


48        48 
31%    31% 
70%    71% 
18%    19% 
32       32  Si 

■62"'  "eijii 

"27%  "28% 

63%    67% 

131     ... 


21%    22% 
121      124 
111      111% 

33        33  \ 


24%    26  Si 
66        07 


28%    29% 

iV2 %  il2'i.i 
36%  38% 
15%    18% 

110%  112 
33%  35 
56%    58% 


38        38% 
104%  105% 

38        38 
130     130 

40        40% 
123      123 

■79Sl'8i% 

139  140% 

92  82 

•70  74 

126  126 


•27%... 
17%    18% 
•1%       1% 


•18 
•38 


17 
88 


11%     12 


16%    16% 
■"•% 


•6 

•1 


6 

1% 


•$%      3% 


'130 


84       84 


•79       83 
46%    47% 


80%    84  . 
89%    80% 

"2'i%'2i% 
•30  32 
•21%  22% 
120%  IJH", 
130^4  131 
111%  112% 
121%  121% 
131%  131% 
139  139% 
131%  132 

77  79 
33%    33% 

101%  101% 
47       48--, 

78  80 


70 
10 


70 
10', 


121%  122% 
54%    57 


11%    11% 
18%    19% 


•90       01 
83       84% 
66%    67 

131%135% 
39%    40% 


29%    80% 
114%  116% 


16%    16% 
72%    74% 


52%  63  Si 

XP3  93 

30%  31 

10  11% 

6  6% 

62  63 

88  88% 

81%  82% 


29%    .30 
94%    96% 
25        25 


60%    60% 
180     131 
105      103 

37        37% 

73        74% 
168      170 

'23%    21% 


48  49 

32  32't 

71%  72% 

16%  16 

32%  33 

64  ■  "65" 

"28"%  "2"9"!4 
57%    68% 


120     l-.il 
109%  110 
33%    33% 


26%    29 
68        71 


112%115 
37%    .38% 
15%    16% 

111%  112% 
33%  34% 
67%    68% 


38%    39% 
106%  106% 


132      133 

39%    40% 
124      124% 


81 


82% 


141%' 141% 
"82       83 
72%    72% 
136%  126% 


18       18 
•1%      1% 


345 

•11%    13% 
•64        60 
15%    15% 


8%       8% 

1%       1% 

'15        18% 

•8      ... 


130 


64       64 


•70       84', 

47%    49 


20% 

81 

88% 

33 


29% 
86% 
91 

23', 
33 


'22%    22% 

130  181 
1.30%  138 
111%  113% 
121%  123 
131%  133 
139%  140% 

131  133% 


33%    .36  S, 
101%  103 
48%    48% 
78%    78% 
133%  136 
74       74 
10       10', 


121%  123% 
66%    60% 

♦82  80 
11%  12 
19%    '20% 


•90  91 
82%  85 
68%    70 

135%  130% 
40%    40% 


30        33 
115%  116% 


72%    75', 
65        67 
53%    63% 


63  65% 
89%  90% 
81%  83% 
43%    44% 

■ 20 

■ 60 

28%  31% 
85  87% 
26        23% 

122      122  Si 
60        63 

130%  131% 


37  38 

75  75% 
169%  170 

23%  24% 

22%  22% 

48%  5U 

32=4  34% 

71%  75 

16  16% 

33  34% 

'"68"'  "6'7% 

'23""  "!2"9"% 
67%    61 
183     137 


23  23% 
121  123% 
110  111 
33%  34% 
26  26 
26%  27% 
68%    73% 


49%    49% 
89        89 


114%  119 
37%    40% 
16       16% 

lll%113Si 
33%  34  3( 
67%    60 


.38%  42% 
106%  106% 
37       37 


39%    40% 

134     12r 

% 

81%   83% 

140     140 
92%    93% 
•72       74 
126%  126% 

•28       29% 

•17       18% 

•1%      1% 


'IS       16% 
SS       36 
245 

■11  .... 
69  69 
16%    16% 


•% 

•8  7 

1%  1% 

«18  17 

*S%  3% 


Sales  nf 

the  Week. 

Ubarea. 


200 


6,710 


249.676 
17,770 

ii2"6"6 

980 

71 

632 

B,8.S0 

103.032 

1,500 

24,310 

4,460 

466 

3S0 

14,2(M) 

20,745 

1,700 

2,850 

30 

300 

1,700 

100 

374,172 

279,8'28 


6,600 
1,734 
200 

7i2"di 

i,;oo 

11.101 
2,700 


4,3.10 

202,220 

201) 

300 

150,340 

f.00 

30,800 

93 

1,141 

1,100 

800 

10,700 

l,3'2i 

20,692 

600 

100 


59,980 

241,900 

400 

1,402 

12,200 

63,841 

215 

163,910 

2,830 

36 

13,420 


Rang*  RinM  Jan.  1,  iwn. 


Lowest. 


3,680 

10.093 

12J.9.S6 

6,800 

4,t00 


1,900 


6,900 

8i,620 

10 

4,780 

2,450 

14,000 

11 

1,600 

1,626 

400 

600 

46 

500 


3.9.10 
84,725 

1,200 
63,283 
36,975 
54,660 

140 

2,913 

20,485 

360 

1.026 

14,500 

679 

2,100 

234,627 

285 

230 

86 

78 

586 
300 


100 


180  Jan. 
83%  Jan. 
80  Jan. 
88%  Jan. 
80  Feb. 
44     Feb. 

15  Feb. 
28%  Mar. 
74%  Mar. 
80  Feb. 
70  Feb. 
19%  Mar. 
28     Mar. 

21  Mar. 
127%  Mar. 
127%  Mar. 
104%  Jan. 
119%  Jan. 
121  Jan. 
136%  Jan. 
129     Mar. 

68  Mar. 
29%  Feb. 
87  %  Feb. 
44  Mar. 
74  Mar. 
133  Jan. 
70  Mar. 
8%  Feb. 

65  Jan. 
116%  Mar. 

62%  Mar. 

83  Feb. 
10  Feb. 
16%  Mar. 
20  Mar. 
00  Mar. 
76  Mar. 
61     Mar. 

1'27'4  Jan. 

36     Mar. 

13%  Feb. 

48     Jan. 

27%  Mar. 
108     Feb. 

48%  Feb. 

16  Mar. 

66  Mar. 
61  Feb. 
44  Mar. 
82  Mar. 
25  Jan. 
10     Mar. 

6     Mar. 
46     Mar. 

84  Jan. 
78%  Mar. 
41%  Mar. 
18     Mar. 

59  Feb. 
26%  Mar. 
87%  Mar. 

22  Feb. 
118%  Mar. 

64  Mar. 
128%  Jan. 
104     Feb. 

34  Mar. 
I  67  Mar. 
168     Feb. 

21%  Mar. 

20     Jan. 

44  '4  Mar. 

28%  Mar. 

66%  F.  b. 

15%  Mar. 

27  Feb. 
13     Fob. 

60  Jan. 
180     Jan. 

25%  Mar. 

61 S;  Mar. 
l;-'3  %  Feb. 
135     Feb. 

17  Mar. 
110  Mar. 
100     Mar. 

24%  Jan. 
20  Jan. 
20%  Mar. 
60  Mar. 
34%  Mar. 
43  Mar. 
78 '4  Feb. 

28  Feb. 
68     Jan. 

108%  Jan. 

34%  Mar. 

10%  Feb. 
109%  Mar. 

27%  Feb. 

64%  Feb. 


600 
"306 


200 
800 
100 
100 
6,660 


31     Jan.  38 

38     Mar.  13 

103%  Mar.  13 

37  Mar.  17 
128    Jan.  31 

38  Feb.  23 
122     Feb.  23 

%  Feb.    2 
76%  Mar.  11 

139  Mar.  15 
90  Feb.  18 
72%  Mar.    8 

136     Feb.  24 


28%  Mar. 
16%  J  an. 

l%Msr. 

3  Jan. 
16%  Mar. 
33  Jan. 
340  Jan. 
11%  Feb. 
67  Jan. 
14  Jan. 
SO  Mar. 
%MU. 

6     JaS 

%  Jan. 

16     Mar. 

2>4  Jan. 

2     Mar. 

1  ^  Feb. 


Higher. 


188     Jan. 

83%  Ju. 

70%  Fab. 

89%  Jan. 

BS'sFeb. 

5asi  Jan. 

21     Jan. 

37  %  Jan. 

87%  Feb. 

84%  Jan. 

76%  Feb. 

26     Jan. 

37%  Jan. 

26%  Jan. 
135%  Feb. 
138  Jan. 
113%  Mar. 
123     Jan. 


136 
145 
133 


Feb. 
Feb. 
Jan. 
Feb. 


;t7%.Iau. 
1(13     Mar. 

57%  Jan. 

84  Jan. 
137%  Jan. 
104     Feb. 

21%  Jan. 

66  Jan. 
128%  Feb. 

74  S  Jan. 

84  J«u. 
18  Jan. 
2(1%  Jan. 
20%  Mar. 

110  Fob. 
111%  Jan. 

HO  Jan. 
137%  Fob. 

48%  Jan. 

16     Feb. 

49     Jau. 

37%  Jan. 
116%  Fob. 

52%  Fell. 

16=4  Mar. 
100%  Jau. 

75  Jau. 
00%  Feb. 
88%  Jan. 
34  Feb. 
15%  Jau. 

9%  Jan. 

82%  Jan. 

92     Feb. 

90    Jau. 

52     Jan. 

21     Jan. 

6 1     Jan. 

39%  Jan. 
104%  Jan. 

35%  Jan. 
124     Mar. 

87%  Jan. 
133%  Jan. 
]09%Ja'j. 

43%  Jan. 

85  Jan. 
172     Feb. 

28%  Jan. 

24     Feb. 

08%  Jau. 

37%  Jan. 

77%  Jau. 

23%  Jan. 

38%  Jau. 

23  %  Jan. 

75  Jan. 
195     Jan. 

37%  Jau. 

67%  Jan. 
137  Mar. 
140     J.in. 

40     Jan. 


2.10 
263 


Feb. 
Feb. 

34  %  Mar. 

26      Mar. 

43%  Jan. 

92     Jan. 

46%  Jau. 

66-a  Jan. 
106%  Jan. 

30%  Feb. 

76  Mar. 
119     Mar. 

61%Jan. 

IT'-i  Jan. 
119%  J.in. 

3SSiJan. 

71%  Jan. 


60     Feb.  14 

45'«Jaii.  13 
109 -9  Feb.  20 

48%Jan.  10 
140    Jan.  18 

46%  Feb.    3 

146     Jan.  18 

1     Jan.     3 

83  <%  Mar.  17 

148%  Jan.  10 
87%  Feb.  25 
80%  Jan.  26 

130%  Jan.    6 


Por  FaU 
Year  1881. 


l,ow.  HIgb 


120 
26 

69 

50 

16 

31 

82% 

80% 

2'6"< 
82  »4 
23 

127 

1.33% 

101% 

110', 

117 

I31'i 

1'29 

40 

33% 

81 

41% 

81 
I '27% 

82 

18% 

60 
107 

66 

76% 

13 

23 

■44% 

94 

63 
I '24 

38% 

14 

41 

32 
112% 

44 

16% 

79 

60 

15% 


36%  Jan. 
1»'4  Feb. 

2     Jan. 

2%J^.a. 
26     Jan. 

36  Jan. 
245     Jan. 

14%  Jan. 
6214  Jan. 
17%  Jan. 

37  Jan. 
l%Jaa. 
6%  Feb. 
1%  Mar. 

20  Jan. 
4  Jan. 
3%  Jan. 
1%F«». 


77 

120 
82% 
51% 

112 

30 
14 
1% 

17^ 
83% 
340 

13 
68 
17% 
36 

1 

4 

IS-* 

3 
3H 

IW 


18» 

tIv 

80 

80 

80 

40% 

45 
113 
1  ^% 

33V 

48% 

88  V 
168 
182  S> 
128% 
140 
130 
147  *» 
148S 

88 

61 
109  <» 

88%. 
101>« 
143 

86%. 

33  V 

77 
181 
113^ 

88 

31 

33 

alio" 
121 

106 
148>» 

67  >» 

30>* 

66 

86  V 
136>4 

63 

38 
110>» 
117'a 

68>s 


18 

68  V 

9 

24 

« 

16 

41 

93 

77% 

128 

84% 

126 1^ 

42 

64% 

23 

30%. 

62% 

70V 

34% 

64 

86 

114% 

18% 

.??'»• 

118 

131 

63 

103 

1.30% 

16S 

9« 

130% 

38% 

62V 

80% 

86V 

164% 

180 

■25% 

43% 

23% 

26% 

53 

70 

32% 

61 

64% 

88% 

21 

37% 

.35 

60 

18 

37  V 

64 

83 

190 

200 

27% 

67% 

60 

74»« 

127 

143 

130 

146 

35 

80 

99% 

171 

122 

174% 

22 

50 

22 

60% 

3U 

77  V 

85 

143% 

38 

6S 

r.5 

til% 

80 

IISV 

26 

431, 

70 

88V 

88% 

113>« 

41% 

78V 

15 

88 

105% 

iai*t, 

33% 

60 

64% 

9«% 

81 

74% 

35 

87 

88% 

115 

30 

48.^ 

i;u 

180 

38 

83% 

:'20 

151 

4V 

93 

153 

88 

19 
14a 

4< 

39V 


31V 
J?- 

14 

7 

'■I* 

4 


•  These  are  lu*  prlooa  biu  and  asked— no  sale  was  made  M  the  BwnL 


t  Lowest  price  is  ex.divldond. 


310 


THE   CHRONICLE. 


|ToL.  xixrv. 


QUOTATIONS    OF    STATE    AND    EAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE     BONDS. 


SECT7BITIES. 

Bid. 

Ask. 
40 

"ii" 

64  »4 


SECURITIES. 

Bid. 

Ask. 

SECUEITIES. 

Bid, 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama — 

Class  A,  3  t«  5,1908.... 

Class  A,  2  to  B,  small. . . . 

Class  B,  5s,  1906 

Class  C,  48, 1906 

63,10-208,  1900 

Arkansas— 

6s,  funded,  1899.1900... 

78,  L.  Rock  &  Ft.  S.  iss. 

7s.  Memo.  &  I,.  Rock  RR 

78,  KR.P.B.&N.O.KH 

78,  Miss.  0.  &  R.  E.  RR. 

78,  Arkansas  Cent.  RR. 
Connecticut— 68,  1883-4.. 
Georgia— 68,  1886 

81  ■« 

82 
100 

84  "a 
100 

27 

'20" 

20 

20 
7 
100 
105 
108 
108 
115 

64 14 
60 

Michigan— 
68,  1883 

N.  Carolina— 6a,  old,  J.& J. 

28 

28 

135 

135 

115 

US 

10 

10 

18 

.18 

4 

6^1 
OJ2 
6^ 
101 



South  Carolina— 

68,  Act  Mar.  23, 1869  ( 
non-fuudable,  1888..  ) 

Brown  con.sol'n  68,  1893 
Tennessee— Us,  old,  1892.8 

6s,  new,  1882.8.1900.... 

6s,  new  series,  1914 

7 

101 14 
49 
48>a 
49 
S3 
33 
33 
80 
61 
42 
13 

78,  1890 

No.  Carolina  RR.,  J.&J. 

Do     A.&O 

Do     coup,  off,  J.tfeJ. 

Do     coup,  off,  A.&O. 

Panding  act,  1866-1900. 

Do           1868-1898. 

New  bonds,  J.&J.,  '92-8 

Do       A.<tO 

10 

Missouri— 
6s,  due  1882  or  1883 

100 
107 
108 
110 
112 
113 
116 
105 
104 

iof" 

103 
50 
5S 

6s,  due  1887            

SO 

68,  due  1889  or  1890-... 
Asyl'm  or  Univ.,  due  '92 

Funding,  1894-'95 

Hannibal  &  St.  Jo.,  '86. 
Do          do       '87. 
New  York— 

6s,  new,  1806 

6s,  new,  1867 

68,  consol.  bonds 

6s,  ex-matured  coupon.. 
6s,  consol. ,  2d  series 

Special  tax,  class  1,  '98-9 

Do       class  2 

Do        cla.ss3 

Consol.4s,  1910 

District  of  Columblar- 
S-658,  1924 

68,  gold,  coup.,  1887 

6s,  loan,  1883 

106>a 

Tsl  eDdorsed.  1886 

7«  irolil   1890 

Ohio— 
6s,  1886      

6s,  loan  1S91 

RegLstored 

I^Qlsiana— 

Rhode  Island— 
6s,  coupon,  1893-99 

Funding  68, 1899 

Do       small ^,.. 

Do       registered"... 

RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 


t80 
951a 
tl05'3 
48 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Ala.  Central— 1st,  6s,  1918 

Atch.  T.  &  S.  Fe-4 12,1920 

Atl'c  *  Pac— Ist.Os.  1910 

Balt.&O.-lst,  6s,  Prk.Br. 

Bost.  H.  <fc  E.— lat  mort.. 

Bur.  Ced.  R.&  No.— 1st,  58 

Minn.*  St.  L.— lst,7s,gu 

Iowa  C.cS  West.— lst,7a 

C.Rap.Ia.F.A  N.— l8t,6a 

Central  Iowa— lat,  78,  '99 

Char.  Col.  &  Aug.— 1st,  7s 

CheasD.  A  O.  -Pur.m'y  fd. 

6a,  gold,  series  A,  1908. 

6s,  gold,  aer.  B,  int.  def. 

6s,  currency,  int.  def  ... 

Mortgage,  6.S,  1911 

Chicago  &  Alton— l8t  m.. 

Income  78,1883 

Sinking  fund,  6s,  1903.. 
Joliet  Jt  Chicago— 1st  m. 
La.  &  Mo.— 1st  m.,  guar. 

2d  mort.,  78, 1900 

St.  L.  Jack.A  Ch.— Ist  ra 

l8t,  guar.  (584),  78, '94 

2dm.  (3001,78, 1898.. 

2d,  guar.  (188),  7s, '98. 

Miss.R.Br'ge— l8t,8.(.  Os 

C.B.&Q.— 8p.c.,  Istm 

Consol  mort.,  7b,  1903.. 

58,  Binking  fund,  1901 

Iowa  Div.— S.r.,5a,1919 

Iowa  Div.— S.F.,48,1919 

C.  R.I.&  P.-68,coup.,1917 

6s,  1917,  registered 

Keo.<fc  Des  M.— lat,  g.,58 
Central  of  N.J.—l8tm.,'90 
Istconaol.,  assented,  '99 
Conv.,  assented,  1902... 
Adjustment,  78, 1903... 
lieh.&W  B.— Cou.g'd.as 
Ani.D'k&Im.-58, 1921 
C.  M.  &  St  P.— l8t,88,P.D. 
2dm.,7  3.10,  P.D.,1898 
lstm.,7s,$g.,R.D.,1902 
1st  m.,  LaC.  Div.,  1893.. 
Istm.,  I.  AM.,  1897.... 
l8tm.,  I.  AD.,  1899  .... 
l8tm.,  C.  &M.,1903.... 

Consol.  7s.  1905 

2d  mort.,  7a,  1884 

Ist,  78, 1.&  fa.  Elt.,1908 
B.W.  Div.,  1st,  68,  1909. 
1st,  Bs,  La.<&  Dav.,  1910. 
Ist  S.  Minn.Div.,68,1910 
Istm.,  H.&D.,  7s,  1910 
Ch.A  Pac.  Div.,  6s,  1910 
1st  Chic.ifc  P.W.,58,1921 
Mln'l  Pt.  Div.,  68, 1910 
C.&  N.west.- S.f,  78,  1885 
Interest  bonds,  7s,  1883 
Consol.  bonds,  78, 1915. . 
Exteuaion  bonds,  78,  '85 

l8tmort.,78, 1885 

Coupon  gold,  78, 1902... 

Reg.,  gold,  78,  1902 

Sinking  fund,  6s,  1929.. 

Sinking  fund,  i-eg 

Sinking  fund.  Ss,  1929.. 
Sinking  fund,  reg... 
Iowa  Midl'ud— 1st  m.,  8s 
Peninsula— 1st  m.,  conv. 
Chicago  &  Mil.— Istm.. 
Winona  Jk  St.  P.— Ist  m. 

2d  mort.,  78, 1907 

Mil.A  Mad.— lat,68,1905 
C.  C.  C.A  lnd'8^l8t,7s,s.  f, 

Consol.  mort.,  78, 1914 
C  St.l,.JiN.O...Teu.lien,78 

letm.,  con.,  78,  1807 

C.  St.  P.M.*  o.— Cons.     _ 

C.St.P.&M._l8t,Gs,19l8 

No.  Wise- Ist,  68, 1930. 

Bt.P.&S.C- 1st,  68,1919 

Chlc.A  E.Ill.— lst,8.f.,cm-. 

CoL&  Green.— l8t,68,1916 

2d,  6s,  1926 

Del.  L.  <t  W.— 7s,  conv.  '92 

Mort.  78,1907 

Byi-.Blng.dtN.Y.- lat,7s 
Morns  &.  Essex- 1st  m 

2d  mort.,  1891 

Bonds,  7s,  1900 

780f  18711901 

latm., consol.,  guar.,78 
Del.&H.C— l8tm.!7s,1884 

l8tmort.,78, 1891 

l8t  mort.,  ext.,7s,  1891 . 
let  mort.,  coup.,  78,  '94. 
Ist  mort.,  reg.,  78,  '94 . . . 
l8t.  Pa.  Div.,  ci).,78,1917 

Reg.,  78, 1917 

Alb.  <fc  Susn.- Ist  m.,  78 

2d  mort.,  78. 1885 

lst,cou8.,  guar.78,1906 
Bens.  A  ,Sar.— 1st.  coup. 
Ist  mo:  t.,  reg.,  1921 
Denv.dt  Rio'ir.— lat.1900 

iSt.  ccnsoi.,  Tg,  lyio 
Den  >■■  So.v.dt  Pac Ist.fs 


49  la 
100 


105 

1105 
112 
1021a 


45»4 


ni9 
tl03 


t... 

t... 
1151a 
II512 


103 14 
125 


187  "a 


tl27 

ilBia 
112ie 
113 
105 

*103=8 

isi 

117 

125 

117  "s 

117 

117 

120 

1181a 

102!^ 

1171a 

3031a 

91 
1031a 
113  . 
1061a 

91=4 


97 


46 


115 


117 
115 


104 
126 


88 
1-29 


105 
116 
1X3 

idd' 

106 
97 
135 
120 


120 


94 
104 
114 


tl06 

101 
♦  131 

102 

107  V 

124 

1231a 

111 


noo 
tioo 

*120 

120 

1118 


tlOo 

n2i 
;i22 

116 
116 

90i« 
112 


112 


tl27 


133»s 


lOti 
133 


1241 
124 


1:0 
102 
106 
82 
108 
1041a 
tl04 

IUt, 
107 
till 
115 


tsgia 

»75 

1031* 


lOSia 

107 

108 

112 

119 

100 


120 

1211a 

lOSia 

'il7 
117  la 
121 
120 
113 
lOO* 

i25' 
185 
112^9 
100  "a 
lOl 


'l*nce8  nouiiual. 


E.T.Va.<S;Ua.-lat78,1900  114 

1st  cons.  53 

Divisional  53, 1930 

Eliz.C.&N.— S.F.,deb.c.6s 

1st  mortgage,  Os,  1920..  . 

Eliz.Lex.&BigS'y.— 6s.-.      96 

Erie— 1st  mort..  extended.    126 

2d  mort.,  ext'd  5s,  1919.    103 

3d  mort.,  73, 1883 103  U 

4th  mort.,  ext'd,  Bs,  1920   106 

5thmort..ext.,  7a,  1888.  til'.; 

l8t,consol.,  gold,  78,1920    125  H; 

Long  Dock  bond3,7s, '93  t... 

Buff.N.Y.&E.— lat,1916    123 

N.Y.I,.E.dcW...New2d,6    t93 

Ist,  consol.,  fd.  cp., 78.    120 

2d,  consol.,  fd.  cp.,  68 

Buf.  JtS.W.-M.'- 8,1908 

Ev.  <fc  T.  H.— 1st  cons.,  63 

Fl't&P.  Marq.— M.63,1921 

Gal.Har.&S.Anfo— l8t,63 

2d  mort.,  7s,  1905  . 
G.  Bay  W.  &  St.  P.— 1st.  6s 
Onll  (5ol.  &  S.  Fe-73, 1909 
Han.  &  St.  Jos.- 8s.  conv. 
Consolidated  6a,  1911... 
Houston  &  Texas  Cent.— 

lat  mort.,  1.  gr..  78 

Ist  mort..  West.  Div.,  7s 
1st  mort.,Waco  &  N.,  7s 
2d,  consol.,  main  line,  83 
2d,  Waco  &  N.,  89, 1915 
Gen.  mort.,  Os,  1921-. 
Hous.E.&W.Tex.-lst, 
Ill.Cent.— Dub.A  S.  C,  Ist 
Dab.  &  S.  C,  2d  Div.,  7s    , , 
Ced.  F.  &  Minn.— Istm.  tHO 
Ind.Bl.&  W.— 1st,  pref.,  7s 
Ist  mort.,  3.4-5-68, 1 909 
2d  mort.,  3-4  6-63, 1909. 
Indianap.D  ASpr.- l8t,7s 

2d,  6s,  1911 

Int.&Gt.No.-l8t.63  gold 

Coupon,  6s,  1909 

Kenfky  Cen.— M.,68.1911 
Lake  Shore  &  Mich.  S.— 
MIch.So.  &N.I.  s.fd.78 
Cleve.&ToI.-Sink.fd.. 
Newbonda,  7»,  1S86.. 
Cleve.  P.  &  Ash.- 7 8... 
Buff.  &  Erie— New  bds 
Buff.  A.  State  Line- 7s.. 
Kal.  &  W.  Pigeon— 1st  . 
Det.M.  A  T.— I8t,78il906 
Lake  Shore— Div.  bonds 
Consol.,  coup.,  lat.,  78 
Consol.,  reg.,  lat,  78... 
Consol.,  coup.,  2d,  7s.. 
Consol.,  reg.,  2d,  7s 
Louiav,.A  N.— Con8,78,'98 
2d  mort.,  7s,  gold,  1883 
Cecilian  Br'cTi- 78, 190', 
N.O.AMob.-.l8t,68,1930 
E.  H.  A  N.— 1st,  63, 1919 
Gen'lmort.,  6s,  1930.. 
Pensacola  Div.— 68,1920 
St.  L.  Div.— 1st,  6s.  1921 

2d  mort.,  3s,  1980 

Nashv.  A  Dec— 1st,  7s. 

S.A  N.Ala.— S.f.,6s,1910 

I-eban'n.Knox.— 68,1931 

L'isv.Cin.A  L.— 63,  1931 

L.  Brie  AW.— Ist,  63,1919 

Sandusky  Div..  6s,  1919. 

Laf.  Bl.A  M.-l8t,  68, 1919 

Louisv.N.Alb.AC— l8t,6s 

Manhat.B'ch  Co.— 7s,1899 

N.Y.  A  M.B'h— l8t,78,'97 

Marietta  A  Cin.— Ist,  78.. 

1  at  mort.,  sterling 

Metrop'llfn  El.— lst,1908 

2d  mort.,  6s,  1899 

Mlch.Cent.— Con.,7s,  1902 
1st  mort.,  8s,  1882,  s.  f 
Equlpm'nt  bonds,  8s,'83 

68,  1909 

Coupon,  58, 1931 

Registered,  58,  1931.... 

Jack.  Lan.A  S— 68, 1891 
MiLANo.— l8t,4.5.68,1910 
Mil.L..S.AW.— I8t68,1921 
125       Minn.  ASt.L.-lst  78,1927 
138>a      Iowa  Ex.— lat,  78, 1909. 
115         2d  mort,  78, 1891....... 

S'thw.  Ex.— lst,7a,1910 
,„  Pac.  Ex.— 1st,  6s,  1921 

124  Mo.  K.  A  T.— Gen.,con.,  63 
105>4  Cons.,  assented.  1904-6. 
115  2d  mort..  income,  1911.. 
118  H.  &  Cent.  Mo.- lst,'90. 

Mobile  &  O.— New  m.,  68. 
117><       Collat.  Trust,  63,  1892. 

Morgan's  La.&Te.x,l8t,6s 

1241a  Nasfi.Chat.ASt.L— lst,78 

2d,  68,  1901 

N.  Y.  Central— 68,  1883  .. 

68,  1887 

6s,  real  estate,  1883 

6s,  subscription,  1883.. 
N.  Y.  C.  A  H.— Ist  m.,cp, 
100'«    l.st  mort.,  reg.,  1903  .. 
103    Huda.  It.— 73.  -M.  s.  f.,'85 


73 


104 
108 


126 
119 


9415 


111 
104 
109 
85 
1091* 
106 


112 
107  »4 


1091a 


112i» 
100 


101 
107 


120 

90 

75 
1031a 

76 
107i< 


120 

1281a 

126 

123 

123  ij 

121 

100 13 


92 
961a 


104 
i"l7" 


101 14 


1021a 


102 
101=, 


104 


101 
t90 
125' 
104 


t92 
1:114 
till 


125 


.28Hi 


124 
124 


94 


105 
57 


104 
100 
1021a 


86 


i01i« 


95 


99 14 
991a 


198 

77 
102  la 

62 


1141s 

i03'ia 
108 13 
103 

1103 

tl3334 
132 
110 


N.  Y.  Cent.— Continued- 

Canada  so.— 1st,  int.  gu. 

Harlem— 1st  m.,  78,  cp. . 

1st  mort.,  7s,  reg., 1900 

N.  Y.  Elev'd— lat,  73. 1906 

N.  Y.  Pa.  AO.— Pr.l'n.6a,'95 

N.  Y.C.&  N.— Gen.,6s.l910 

N.Y. A  New  Eng.— 1st,  7a. 

Istm.,  63,  1905 

Nevada  Cent.— lat  m.,  68. 
N.  Pac— G.l.gr.,latcon.6s 

Registered  6s,  1921 

N.  O.  Pac— lst,68,g.,1920 

Norf.AW.— G.l.m.,B3,1931 

Ohio  A  Miss.- Consol.  a.  f. 

Consolidated  7s,  1898 . . . 

2d  consolidated,  7s,1911 

Istm.,  Springfield  Div.. 

Ohio  Cent.— 1st,  6s,  1920. 

Istm.,  Ter'l  Tr.,  6s,  1920 

Ist  Min'l  Div.— 63,  19'.?1 

Ohio  So.— 1st  M.,  6s,  1921 . 

OregonACal.— l8t,6s,192I 

Panama— S.F.  sub. 68,1897 

Peona  Dec.  A  Ev.— Ist.  6s 

Evans.  Div.,lat,  6s.  1920 

Pac.  RRs.- C.Pac— G.,63. 

San  Joaquiu  Branch.. 

Cal.A  Oregon— 1st  m.. 

State  Aid  bond3,73,'84 

Land  grant  bonds,  6s. 

West.  Pac— Honda,  6s 

So.  Pac.  of  Cal.— Ist,  6a 

Union  Pacific- latmort. 

Land  grants,  78,  '87.9- 

Sinking  funds,  8s,  '93 

Registered  88,  1893... 

Collateral  trust,  6s 

Kans.  Pac— lst,68,'95 

Istm.,  68,  1896 

Den.  Div.,68,a33'd,'99 
Ist  cons.,  68,  1919. 
Cent.  Br.  U.  Pac— lat.i 

Funded  coups.,  7s,  '95. 
Atch.C.AP...l8t,6a,1905 
At.  Jew.  Co.AW.— Ist.Oa 
Utah  So.— Gen.,  7a,  1909 
Extens'n,  1st,  78, 1909 
Mo.  Pac — lat  consol.,  6a 
3d  mortgage,  7s,  1906. 
Pacific  of  Mo.— 1st,  6s  . . 

2d  mort.,  78, 1891 

St.  L. A  S.P.— 2d,  tin,  cl.A 
3-68,  cla83C,  1906.... 
363,  cIa.3sB,  1906.... 
1st,  63,  Pcirce  C.  A  O 
Equipment,  7s,  1895.. 
80.  Pacific  of  Mo.— latm 
Tex.  A  Pac— lst,68,1905 

Consol.,  6a,  1905 

Income  A  I'd  gr.,  reg. 
lst,RioO.Div.,68,1930 
Pennsylvania  RR— 
Pa.  (JO'S  guar.  4  las  l3t  c 

Registered,  1921 

Pitt.C.ASt.L.-lstc.,78 

lat  reg.,  7s,  1900 

2d,  78,  1913 

Pltts.Ft.  W.  A  Ch.— Ist  m 

2d  mort.,  7s,  1912 

3d  mort,  7s,  1912. 

Clev.APittsb.— Con8.,s.f 

4th  mort.,  63, 1892 
Col.  Ch.  A  I.  C.-l8t,  cons 

2d  con.,  78, 1909 

1st,  Tr't  Co.  ctts.,  ass'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

l8t,Tr't  Co.ctf8.,8uppl. 

St.L.V.AT.H.— lat.g.,78 

2d  mort,  78, 1898 

2d  m..  guar.,  73, 1898. 
Plts.B'd.AB.- Ist6a,1911 
Rome  W.AOg.— Con.,  lat. 
Trust  Co.  certificates... 
Roch.A  Pitt— lst6s,1921 
Rich.AAU'g.— I8t78,1920 
Rich.  ADanv.— Cons.g.,  6s. 
Atl.  A  Ch.— lst,p.,78,1897 

Inc, 1900 

Scioto  Val.— Ist,  cons.,  "Ta. 
St.  Louia  A  I.  Mount.— lat 

2d  mort,  78, 1897 

Arkansas  Br. — 1st  mort. 
Cairo  A  Fulton— 1st  m.. 
Cairo  Ark.  A  T.— Ist  m. 


1102 
■97  la 


93^ 


115V 

;95 

62 


94 
135 


103 

97=j 


841a 
102^1 
117 
117 


1191a 
94  =< 


86 
103 
llSSi 
1181a 
121 
121 

951a 

94 


85 


1103 
1 

1143. 


106 
1110 

lOl' 

1151^ 

115 

117=8 

118 
1.... 

110 

1091a 

1071a 

102% 
{100 
1100 


105 


102 


108 1< 

112=4 

98 

86=, 
87=, 


1100 
103=4 
105 

1 

63I4 
81^ 


137 

1132 

131 

lii'i' 
122 


Gen.cr'yA  l.g.,58,1931 . . 
StL.Alton  A  'T.H.— Istm. 

2d  mort,  pref.,  73,1894. 

2d  mort.,  income,  73,  '94 

BellevilleAS.Ill.- Istm. 
St.P.Minn.A  Man.— l8t,7s 

2d  mort.  63, 1909 

Dakota  Ext— 6s,  1910  . . 
St  P.  A  Dul.— lst5s,l'J31 
So.  Car'a  R'y— lst,6s,1920 

2d,  6s,  1921 

Tex.Cen.— l3t,3.f.,78, 1909 
Tol.  Del.  A  Bur.— Main.  Os 

lat,  Dayt.  Div.,  63,  1910 

Ist  Ter'l  tru8t  6s,  1910 
Vrg.  Mid.— M.lnc.  ,63, 1927 
W.  St.  L.  A  P.— Gen.  m.,  «a 


65 


871a 


107 

105 

102 

114', 

112 

1031a 


112 


HO 
102  =, 


98 
95 
107 


112 
061a 


100 
631a 

81=4 

98 13 


106=8 


93 
100 


87 
65 
43 
150 


136 
133 


110 

fllo 


81 
831a 
100 
90 
981a 


1141a 

106 

107 

107  . 

1051a 

78 
1117 
1105 

1 

1 

1 08=, 
1 


100 
199 


107 


95 
100 

98" 
102 
114=4 
107 


106 

79 


108 

101 

124 

109 

IOOI2 

106 


80 

82=, 


W..stL.AP.— Continued- 
Chic.  Div.— 53,  1910 

Hav.  Div.— 6s,  1910 190 

Tol.P.AW.-l8t  78,1917    110 

Iowa  Div.—es,  1931 i89 

Inrt'polis  Div.— 6s,  1921 
Detroit  Div.— 63,  1921. 
uairoDlv.— 53, 1931.  ...  t.... 
Wabash— Mort.  73  of  '09 
Tol.  AW.— lat  ext,  73  tl09ia 
1st  St  L.  Dlv.,7s,1889 
2dmort.,ext,73, '93..  1101 1^ 
Equipm't  bond3,78,  '83 
Consol.,  conv.,  7s,1907  1. 
Gt  West— 1st  78, '88 

2d  mort,  7s,  1893  ...  1103% 
Q.  A  T.-l8t,  78,  1890    ■ 
Ill.A.S.L- lst7s,  1882 
Hau.A  Naples— lat,  7s 
StL.K.C.AN.— R.c,78  tlOO 
Ora.Div.— Istniort,  7a    110^4 
Clarinda  Br.— 6s,  1919 
St  Chas.  Br.— l3t  6a..  t 
No.  Missouri— Ist  7s.  U19 
WeatU.  Tel.- 1900,  coup.    117% 

1900,  reg 117% 

N.  W.  TelBgrapli-7s,  1904 
Spring  Van  W.  W.— lat,  68 
Oregon  RR.  ANav.— lst,6s 

INCOME  BONDS. 
{Interest  payable  if  earned.) 
Ala.  Cent— Inc.  8s,  1918. 
,\tl.  A  Pac— Inc.,  1910.. 
Centrivlof  N.  J.— 1908..-. 
ChicStL.AN.O.-2,l,1907 
Col.Chic.AI.C.-Inc.7s,'90 
Centla.— Coup. deb. certs 
Chic.StP.AM.-.L.g.inc.68 
Chic.  A  E.  III.— Inc.,  1907 
DesMAFtD.— latlnc.,68 
E.T.Va.AG.— Inc.,63,1931 
Ellz.C.ANo.— 2dlnc,1970 
G'  Bay W. A  StP.— 2d,Inc 
Ind.Bl.AWest- Inc.,1919 
Ind  3  Dec.ASpr'd— 2d  inc. 
Trust  Co.  certificates. . 
lut  A  Ot  North.— 2d  Inc 
2d  assented,  63,  1909... 
Lehigh  A  W.B.Coal— 1888 
Lake  E.  AW.— Inc.  78,  '99 
Sand'ky  Div.-Inc,  1920 
Laf.BI.  AMun.— Inc78, '99 
Mil.  L.  S.  A  W.— Incomes. 
Mob.  A  O.— 1st  pref.deben, 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures — 

N.Y.LakeE.AW.-IncOs. 

N.Y.P.A  O.— l8tinc.ac.5-7 

Ohio  Cent.— Income,  1920 

Min'l  DIV.— Inc.  78,1921 

Ohio  So.— 2d  Inc.,  6a,1921 

Ogdenab.AL.C.-Iucl920 

Peoria  D.  A  Ev.— Incomes 

Evansv.  Div.— Inc, 1920 

Rooh.  A  Pitt3.-Inc.,1921 

S.  Caro.R'y.- Inc,68,1931 

St.  Loui8  I.  Mt.  A  So.— 

Ist,  73,  pret.  Int.  acoum. 

2d,  6a,  int.  acc'raalatlve 

St'gI.AB'y-Ser.B.,inc.'94 

Plain  Income  6a,  1896. . 

Sterling  Mtn.  R'yluc.,'95 

StL.A.AT.H.— Div.  b'uda 

Tol.Del.A  B.— Inc.68,1910 

Dayton  Div.— 83, 1910. 

Tex.AStL.-L.g.,luCl920 

Miscellaneous  List. 

(Broker's  Quotations.) 
Va.  State— Now  10.40s, 
Atl.  A  Gulf— Consol.78,'97 
Atl. A  Charlotte— Ist,  7s.. 

Income,  68 

Stock 

Car.  Central— Ist,  6s,  1923 
Cent  Ga.— Consol.  m.,  78. 

ChicSt.L.AN.d— 58,1961 
(Un.Ind.St  L.A  O.— IstOs 
Galv.H.A  Hen.— 78,  g., '71 
Georgia  Railroad— 7s 

8s 

Kansas  A  Neb.— Istmort. 

2d  mort 

Long  Island — Ist  mort..  . 
Meinpli.AChar.— Ist.cons. 

Ist,  consol.,  Tenn.  lien.. 
N.  O.  A  Jackson— 1st,  83. 

Certificate,  2d  mort. 
N.Y.AG'nw'd  L.— l8t,7s,n 

2d  mort 

Northeast, S.C— Ist  m.,88 

2d  mort,  8s 

St  Joseph  A  Pac— lat  m. 

2d  mort 

St.  Jos.  A  We3t'n— Stock 
Tex.  A  St  L.— 1st,  6s,1910 
Western,  N.  C— lat,  7.s 
Wis.Cent.- Istseries,  new 

2d  series,  new 


85 

95 

112% 


145 
31% 


40=4 


105 


65 

102 
09% 
105 
106 
101 


100 
100 
119=4 

118 

11814 

105 


106% 


62 
7S 

95  ■ 
75 
53% 


30 
62 
80 


53 


81 
55 


47% 


30 


140 
124 


39 

tl06 
107% 


70 

90 

112 

112 

98 


107 
103 

75 

20 
116 
105 
106 
109 
118 

30 

9 

120 

120 

80 

27% 
9 

75 
101 

73 

44 


66 
60 

41 


102 


40 
110 
108% 
100 

72 

96 
115 
120 
102 

76 

75 


82 
27 


112 

122 

40 

11 


85 
32 
12 
82 
107 


t  And  accrued  iatercat. 


t  No  price  Friday— ttiese  are  latest  quotatloas  made  tUis  weelv. 
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Bnak  8l«ck  LlaC. 


OOMCANinl. 


tlarktd  thut  (•)  an 
not  NatUnuU. 


Amerlo*  

Am.  KxohiuiKe. 

gowtty 
rondwur 

Butohars'  &  Dror'n' 

Ouitral 

Ch»M 

Qjialblm 

Onenilcal 

Citlsttiu* 

GolOR19rc« 

ContlnfnUU 

Corn  KTrhanga*.... 

Kit.'.t  Klvor 

KleviMilh  W»T<1«.... 

^fth 

th  Avenue* 

mth.V....'."."!!!; 

ilton 

jllatio 

•rman  American* 
Serman  Kxohanjce* 

9enii«nla* 

Breenwioh* 

HanoTcr 

Imp.  an<l  Traders*. 

Irvlna 

Uland  niT* 

fc»aUle^  Hanul'trs'. 
anhatun* 

Martnc 

Barket _ 

Meohanlca* 

Mechanics*  As80c*n. 
Mechanics*  &  Tr*dn' 

Mercitntlle 

Mer<'hiint«* 

Merclmnls'  Exch*Ke 

MetrDpoIts* 

notn.polltan 

Mount  Morris* 

Murray  lllll*  

Nasflnu* 

New  York  

New  York  rounty.. 
N.  Y.  Nut'l  KxchVe 

Ninth 

North  America* — 

North  KiTer* 

Oriental* 

PaclUc* 

Park 

People's' 
'Phenlx 

--dnce' 

epnbllo 

L  Nicholas 
Tenth  Ward . . . 

_,ond 

hoe  and  Leather. 

~  th 

» of  New  Tork. 

Tradesmen's . 

Union 

United  States. 
WMtSlde* 


For. 


lOU 
100 
100 
SB 
M 
100 
100 
M 
100 

iSS 

100 
iOO 
lUO 

as 
as 

100 

too 

lOU 
100 
80 

su 

79 
100 
100 

8S 
100 
100 

BO 

BO 
100 

SO 
100 
100 

as 

BO 

as 

100 

so 
so 

100 
100 

100 
100 
100 
100 
100 

too 

70 
30 

as 

BO 
100 

as 
ao 

80 
100 
100 
1*0 
100 
100 
100 
100 
100 

40 

so 

100 
100 


lasw 
aao 


Phioi. 


BM.  Aik. 


laanraoce  Miock  l>lal. 

[Quotations  br  K.  8.  BAir.sr,  Broker, 
No.  7  Pine  Street.) 


IMH 


US 


133 

am 
i3aw 

t<ia 

138 

iaa 
:co 

OS 


130 

ies 


153 


las 


xacH 
iio 


io« 

IM 


Par. 

PUICK. 

COMPAXIM. 

Bid. 

A$k. 

BO 
100 

140 
10} 

180 

Amartoan  Bxobaogfl 

no 

Bowtrjr 

an 

aiiu 

Broad  war 

an 

ISO 

luS 

Brooklyn 

17 

IW 

lOS 

ritlMiu' 

ao 

I8U 

101) 

City 

Cltnton 

70 

ISO 

U'S 

100 

Ida 

ISO 

80 

BO 

Ci>mnierclal 

-so 

us 

US 

i*oiitlnental 

100 

1»S 

233 

Kiiffle 

40 

aiu 

'230 

Empire  CUT 

100 

so 

S3 

too 

UO 

Kurravut    

so 

ii; 

iva 

Ftremea'B 

17 

ss 

»a 

Klr«man's  TniBt 

10 

103 

114 

Franklin  A  Bmp.... 

100 

110 

120 

Q«rflUUi- American . . 

100 

lf)S 

IM 

so 

IBS 

ItH) 

Globe 

BO 

laj 

128 

Uroenwlob 

as 

SJO 

300 

100 
18 

.3S 

70 

ISO 

Hanover 

so 

ISO 

IBS 

so 

75 

85 

100 
BO 

143 

loe 

\t.U 

loward 

no 

Importers*  A  Tr*d*r» 
Irrlmt 

so 

100 

DC 
61 

vs 

70 

30 

145 

IS-i 

Kings  County  (Bkn.) 

80 

ao") 

210 

Knickerbocker 

»3 

^fayotte  (Brklyn). 

BO 

ton 

114 

.amar 

29 

80 

70 

too 

NO 

I.onn  Island  (B'klyn) 

106 

Lorlllard 

as 

BO 

65 

Manufac'rs'  A  Build. 

100 

105 

120 

Manhattan 

100 

..*• 

07 

Mooh.  ATraders'... 

25 

130 

140 

Mechanics'  (B'klyn). 

60 

140 

160 

Mercantile 

SO 

70 

SO 

Merchants' 

80 

110 

120 

.Montuuk  (Brooklyn) 

80 

10 

120 

SO 

50 

im 

National 

87K 

10 

IM 

.New  York  Equitable 

38 

HO 

140 

New  York  Fire 

100 

100 

103 

New  Y'ork  A  Boston. 

too 

16 

20 

.New  York  c'lty 

100 

60 

70 

Niagara. 

80 

IHO 

11*3 

North  Rlrer 

as 

400 

110 

PacISc 

as 

1»<) 

'.JOO 

Park 

100 

120 

I'irt 

Peter  Cooper 

ao 

ISO 

190 

People's 

80 

IIU 

116 

Phenlx 

so 

140 

US 

Belief 

50 

70 

SO 

Kepubllc 

100 

TS 

H5 

Rutgers' . 

25 

140 

133 

standard 

80 

Its 

125 

Star 

100 

78 

UO 

Sterling 

100 

55 

BO 

Stuyvesant 

as 

12.1 

133 

Tradesmen's 

as 

75 

ao 

Inlted  States 

25 

123 

l.W 

Westchester 

10 

i\!t 

l'.!0 

Williamsburg  City.. 

so 

250 

2«0 

Gaa  and  Cltr  Kallroad  Stoeka  and  Bond*. 

[Sa*  gnoUUons  oj  weorte  H.  Freatlas, Broker,  17  Wall  Street.! 


Sas  CoifraBis*. 


grooklynOss  Light  Co 
Itlzens'Oas  Co  (Bklvn) 

do  boDOS 

Harlem 

Jsr«e7  City  A  Hoboken 

Manhattan 

Metrutralltan 

do         t>onds 

Mstaal,  N.  T 

do         t>ODds 

■•Man.  Brookl/n  

do  scrip 

New  Tork 

People's  (Brooklyn) 

Bonds 

Bonds 

Oentraloi  New  Tork  

WlUlamsbarg 

do         l>onds 

Metropolitan,  Brooklyn 

Monlcrpal 

do         bonds  

Pulton  Mnnlclpal 


Par. 


as 

SO 

I,C00 

80 

ao 
so 

100 

BOO 

100 

1,000 

as 

▼a-. 

100 

10 

1,000 

Var. 

80 

80 

1,000 

100 

100 

'iob 


Amoimt. 


2,000,000 
1,200,000 

818,000 
1.880.000 

730,000 
4,000,000 
2,800,000 
1,000,000 
5,000.000 
1,000,000 
1,000.000 

700,000 
4,000,000 
1,000,000 

879,000 

18S,0«0 

466,000 
1,000^)00 
1,000,000 
1,000,000 
8,000,000 

780,000 
lljlOO.0001 


Period 


Var. 

Var. 
A.AU. 
F.AA. 
J.AJ. 
J.AJ. 
M.A8. 
F.AA 

Qnar. 
F.*  A. 

Var. 
M.AN. 
M.AN. 
J.  A  J. 
M.AN. 

Var. 
r.*  A. 
Qnar, 
A.AO. 
M.AN. 

si!  AN. 


Date. 

« 


8  Nov., 
aK.Jan., 
18»8 
Feb., 
luly, 
Feb.. 
Feb, 


'31  110 
*82  58 
!05 


ua 

166 
230 
166 

...1106 

•m  97 

1101 
fV,  19 


IW  Jan., 
3)t  1882 
■"  Sept., 
Nov., 
Nov., 
Jan., 
1S»7 

lUOO  _.  _. 
JnlT,  *80  BB 
Feb.."-    -- 

lUOO 

Jan., 

Dec.^ 

18S^ 


's 
*8l 
'78 

I  Ao 


'82 


-I. 


94 

29 
lOS 
VO 


iia 

61 

no 

94 
170 

ass 

170 

109 
99 

lOS 
61 
96 

185 
30 

107 
98 
75 
68 

IM 

;8 


a05  ,210 
103  1110 
so    j  88 


[QaoUttens  hj  H.  L.  OkAKT,  Broker,  145  Broadway.] 


BlMckerSt.  A  Fnlt.  Ferry-Sfk 

1st  mortgage 

Broadway  A  Seventh  Av.— Sfk 

lat  mortgage 

BnMklyn  City— Stock 

^lat  mortgage 

poadway  (Brooklyn)— Stock 
Brooklyn  Crosstown.— St'k.. 

1st  mortgage  bonds 

Bnsbwick  Av.  (H'klyn)— Stock. 
Central  Pk  .f.  A  K.  Klv.— Stock 

Consolidated  mort.  bonds 

ehrtslopher  A  Tenth  St.— Stock 

Bonds 

Orr  Dock  B.B.A  Batt'rv— Stock 

m  mortgage,  consolidated  . . 
Bghth  Avenne-Stook 


1st  mortgage. 

«ad  St .  A  Onuid  8t.  Ferry— 8t*k 

lat  mortgage 

Central  Crosa  Town— Stock  . . 

lat  mortgage 

Boost.  WestBt.A  Pav.r*y-8t*k 

1st  mortgage 

Second  Avenue— Stock 

8d  mortgage 

Con.^'tl.  convertible 

Ext*"islon 

Sixth  Avenue — Stock 

1st  nil irtgage 

Third  Avenue— Stock  

^t  mortgage 

TVenty-thlrd  Street— Stook. . 

1st  mortgage 


100 
1,000 

100 

1,000 

10 

1.000 

100 

100 
1,000 

100 

100 
1,000 

100 
1.000 

too 

SOOAc 
100 

1,000 
100 

1,000 
100 

1,000 

too 

BOO 

100 
1,000 
l/MO 
SOOAc 

100 
1,000 

100 
1,000 

100 
1.0IM 


900,000 
094,000 

a,iooMo 

1,900,000 

a,ooo,ooo 

300,000 

aoo,ioo 

400,000 

300.000 

500,000 

1.800,000 

1,200.000 

nM.ono 

■i.10.000 

1. '200,000 

900,000 
1,000,000 
203,000 
748,000 
236,000 
HOO,000 

aoo.ooo 
aso,ooo 

500,000 
\,\MJMO 

150,000 
1,000,000 

aao,goo 
noMa 

500,000 

a,ooo,oao 

2,000,000 
60O.00OI 

aso.oool 


J.  A  J. 
J.  A  J. 

<J-J. 
jTad. 

itan'. 

Q-J. 
y.-j. 

J.  A  J. 

J.  A  J. 

*-J. 
j7ad. 

F.AA. 
J.  A  J. 

<i-r. 

J.  AD. 

Q-J. 
J.AJ. 
M.AN. 
A.AO. 

iilAN. 

j.'aj; 

J.AJ. 
A'.AO. 
Si  .AM. 
M.AS. 
U.AB. 
.I.AJ. 
Q-P. 
jTaj. 

K.AA. 
M.AN. 


»<  .(an..  *t'2'  24 
7  J'ly.luovilO 
8K  Jan..  ';'2  U5 
7  Mone  '!»  liH 
8H  Feb.,  '82  203 

"      102 

Jan.,  *8a  170 

18lU     I  ISO 

ISSS     1 102 

Jan.,  'ii  120 

Jan.,  'S2  iss 


Dec.i002  no 
Feb.,  *82i  90 
l*fllS  tlOO 
Feb.,  '82  280 
June, 'US'IJS 

Jan.,  'saaco 

Jan..  '811  too 
Nov.,  *81I200 
Apr.,'931110 

I  fl7 

Xov.1904  109 


Jnly. 

Jan., 

Apr., 

Nov.. 

Sept.. 

Mar., 

July, 

Fe>. 

July, 

Feb  , 

May 


■M 


105 
148 
108 
108 
149 

aao 


*<Wl|l~« 
■««  IBO 

t«  no 


a7« 

114 
150 
106 
218 

no 

ISO 

170 
105 
125 
142 
119 
100 

no 
iVv 
i'to 
lis 

72 
110 

iVd 

191 

lib' 

arc 
lis 

iVs 

199 
113 


({noUtloBB  IB  BostoB,  PhllsdelphlB  aad  BaUlmor*. 


aaotramn. 


BM    Ask. 


I1«H 


8t«< 

ios'x 


too 

48*< 


?8>» 


■  This  coluna  shows  last  dlvUteoa  on  stocJis,  but  the  date  of  maiiulty  beaito. 


BOBTON. 

atob.  A  Topeka  tst  n.7s 

do  landgraotls 

do  land  Inc.  Da.. 

Atlantic  A  raclB'-.ts 

o  IBcome  . . 

ttoston  A  Maine  Is  

jostons  Albany  7s 

do  M 

doston  A  Loweina 

do  fts 

boston  A  Providence  7s 

iinrl.  AMo.,landgrant7i.... 

do         Nehr.Ss Ei 

do         Nebr.Ss 

do         Nebr.ts 

Chicago  Burl.  AQulijcy  D.Ez 

Conn.  A  Passumpslc.  Ts,  IWi. 

Conuottjn  Valley.  7s 

^astern, Mass., 4HS, new.  ... 

Kltchborg  UB.,«s 

do  7s 

Fort  Scott  A  OuK  7s 

Hartford  A  Krle  7a 

K.  City  iJiwrence  A  So.  Sa. .. 

Kan.(5lty,8t.  Jo.AC.  B.lB.  . 

Little  Kit  A  Ft.  8ir.lth,'!s,lst 

Mexican  Central ,  is 

New  York  A  New  Eng.ai....t 
do  T  ... 

New  Mexico  A  So.  Pac.  It... 

■>gdensburg  A  Lake  Cfa.  6i. . . 

Old  Colony.  7s 

(lid  Colony.  Bs 

Pueblo  A  Ark.  Valley,  la 

Kutland  6s,lsl  mort 

8ooora7s  

Vermont  A  Mass.  KU.,  ts 

Vermont  A  Canada,  new  Ss . . 

STOCKS. 

Atchison  A  Topeka  

Boston  A  Albany 

Boston  A  Lowell. 

BostonA  Maine 

Boston  A  Providence 

Cheshire  preferred 

Chic.  A  w.  Michigan 

Cln.  Sandusky  A  Clev 

Concord 

Connecticut  River 

Conn.  A  Passnmpslo 

Connotton  Valley 

Eastern  (Mass.) 

Ksstera  (New  Hampshire)... 

Fltchburg 

FUntAPere  Marq 

do  pref 

Fort  Scott  A  Qulf ,  pref.. 

do  common. 

Iowa  Falls  A  Sioux  Cliy 

Lltt.eKocia  Kurt  smith  ... 
Manchester  A  Lawrence.... 

Mar.Hough.  A  Out 

Mar.  Hoagh.  A  Out.,  pref . . . . 

NabsuaA  Lowell 

New  York  A  New  England... 
Northern  of  N.  Hampshire... 

Norwich  A  Worcester 

Ogdensb.  AL.Champlaln  ... 
do  pref , . 

Old  Colony..........^ ••■ 

Portland  Baco  A  Portsmouth 

Pollraan  Palace  Car 

Hutland.  pref  erred 

Kevere  Beach  A  Lynn 

Vermont  A  Massachusetu 

Worcester  A  Nashua 

Wisconsin  Central 

do  pref... 


PHIIiADELPHIA. 

STATE   AND  CITT  BONDS. 

Penna.  58.  g'd.  lnt.,reg.  or  cp^ 
do    5a,new.reg.,18«!-l».i 

do     4a,rcg.,18ft-190« 

do    4s.reg..!9j8..... 
(!o    SH*.reg..l»l2... 
Philadelphia,  Ss  reg ...  .-...— 
do  •s,n.,rg.,prlorto*Ki 
do  48,  various 

BAltBOAD  STOCKS.} 

Allegheny  VallVi; 

Buffalo  Pitts.  A  Western 

do                     pref. 
tJsmden  A  Atlantic... 

00  do       pref 

(^lawlssa..... 

do       pref..... 

do       new  pref 

Delaware  A  Bound  Brook.... 

KastPenasvlvanla..... 

Elmlra  A  WllUamsport.. . . . . , 

do  do         pref., 

Bar.  P.  Mt.  Joy  A  Lancaster, 

Huntingdon  A  Broad  Top. . . 

do  do   pref. 

Lehigh  Vallev... 

Little  Schuylkill 

Jilnehlll 

Nesquehonlng  Valley 

Norrlstown.... 

Norfolk  A  Western,  pref 

do  do       com.... 

North  Pennsylvania 

Pennsylvania....... 

PhlladelphlaA  Erie 

Polladelphla  A  Reading 

PhlladelphlaA  Trenton 

PhMa.wnmlng.  A  Baltimore 
Plttsii.  cm.  i  St.  Louis,  com 
St.  Paul  A  UululhK.K.  Com 
do  do     pref. 

amtad  N.J.  Companies 

West  Cheater  consol.  prel.. .. 

WestJersey 

Wast  Jersey  A  Atlantic  

OaHAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schnylklll  Navigation 

do  pref... 

BAILBOAD  BONIW.  | 

Allegheny  Vai..7a-lO<.I3M...tUl 
do  7s,K.ext..l»t0|Iio 
do      lnc.7s,  end.:*»4.l  BB 

Belvldere  Uela.  1st  m..la,19a!.i  lis 

•10        Id  m.es.*»..i:aa 
do        tdm.  (s.*<n..iioa 

CauAen  AAmt.tvft«.^oup,*i3 
do  (e,ei  ' 

do      Bort.«e.  *8» 

Cam.  A  Att.  1st  m.  7s.  g..  14(3 
da    ad  m.  ear.  «i.  1901. 


112 
104 


104 
119 
110 
79 


io:t5!'.04 
■!»«.... 
...    Ill 


97J< 


63X 
161 
101 


83H 


30H 


75 
4»1< 


51 


125J( 

124^ 
23 

139 


15X 


ua 

100 
98 


.8SK 
1»1>» 


114M 


lOlU 
165 


78 


asoirarma. 


ll«M 


B6 


117M 


17 


isa 


i«W 
12^ 

80 
40 
88 
71 

'aS 

61M 
87 


17« 


13J 
89 


s« 


IMN 

euTi  61 

IB    1  IBS 


asM 


184 


40M 


«M 


108 
.14 


asM 


Cam.  A  At  ..roas.,  Ip.  c 

yam.  A  Uanlaatoa  Co.  •a,'*!. 
Cauwissa  Ist, 's,  oonv.,  'n. . . 

do       chat,  m.,  lOa,  *W  .. 

do       new7s  IWO 

Coanectlng  (s,  IM0-M04 

ghartlsra  Val..Utm.1a.C.,IMr. 
elaware  mort..  te,  vanoas. . 

Dal.  A  Bound  Br.,  Ist,  7s,  1MB 

Bast  Pnnn.  lat  mort.  7b,  "W  ..    ,. 

SLA  W'maport,  lat  in.,7s,'W.  119 
do  Sa.perp 

Bastoo  A  Am'i>oy,  fla 

Harrlaburg  lat  mor*.  •s,  "tut... 

H.  A  B.  T.  Ist  m.  7s,  gold,  10. 
do      cons.  m.  OS,  19*5.... 

IthacaA  Athsnslst  g  <LJs.,10 

Janetlonlatmart.H.'n 

do      M  mort. «*. law... 

Lablgh  Valley,  IstAs.cp..  IMS 
do  do  reg.,  18M.. . 

do  Id  m.  7a,  reg.,  I>I0. . 
do  con.  m.,  Ia,rg,  JUS 
do         do     aa,(p„lfd 

Little  Hchnylklll,  1st  m.  7s,*S 

N.O.  Pac.  lit  m..«a,  1990  ... 

North.  Penn.  lat  m.  Ss,  ep.t'SB 
do  ]dm.'s,cp.,'N. 
do  gen.  m.  7a,  cp.,  1908. 
do  gen.ro.7s,reg.,  IKH 
do    new  loan  as,  reg  .. 

Narf*kAWest.,gen.  m.,<a.lUl 

Oil  Oreek  1st  m.  7s,  conp.,*ft!. 

MtUb.  Tltosv.  A  B.,  7t,  cp.,'9e 
do  Scrip  .... 

Pa.*  N.r.C.  A  BR.7s,18M . 

do  1906... 

Fanns  jlv.jren.  m.  (s,  cp..  1910 
do  gen.  m.ts.rg.,  1910. 
do  cons.m.ta,  rg.,  1905. 
do  cons.m.Ss,cp..l90S. 
do  do      Ss 

Penn.  Co.,  Is.  reg 

do  do      4)4S 

•  o  do       coip.,  1920 

Perklomen  1st  m.8s,coup.,*8 

Phll.Wilm.ABa  t.,4s,Tr .certs 

Phlla.  A  Brie  id  m.  78.  cp.,' 
do      cons.  mort.  6S.1920 
po  do       5B,'.920 

Phlla.  Newt'n  A  N  .T.,  1st  m. 

Phll.A  R.  Ist  m.<s,ex.duel910 
do  do  1910 

do  2d  m..  7s.  cp..93. 

do  cons.  m..7s.cp.,  1911 
do  coD!.m.6<.g.lKul911 
do  Imp.m .  ,<s,g„  U.  1891 
do  gen.  m.  6>,  g..  C.1S<H 
do  ln.m..7s,coup.,'896 
do  deb. coup.,  l'«93'..., 
CO    do    ouh.  off,  1893. 

do  tcrlp,  I8J!  

do  conv.  7a,  R.  C,  1899' 
do  7s,  coup,  off, '98 

mi.AI!.CoalAIr'n  deb.7s,92< 
do  deb.  7s.  eps.oa 
do  mort.,  7s,  189-^-3 

Phlla.  Wllm.  A  Bait.  6s,  '84. . . . 

Pltts.Cln.A8t.  L.7s,con.,190C 
do  do      78,  reg.,  19<n 

Rich. A  Danv.cona.lnt.6s,191S 

Shamokln  V.A  Pottsv.7s,  1901 

Snnb.  Uaz.  A  W.,lst  m.,5s,*'ti. 
do  ad  m.  ts.  1933. . 

Snahnry  A  Erie  IM  m .  7s,  *97. 

8yra.aen.A  Corn*g,lat,ls,liae 

'Texas  A  Pac.  lat  m.,6s,  g..190S 
do  Bio  Grande  Djv.. 
do  cona.  m.,6«,g..l905 
do      Inc.A  1.  gr.,  .s  191S 

Union  A  Tltuav.  1st  m.  7s.  *90. 

UnltedN.J.  cons.m.68,*91 

Warren  A  F.  Ist  m.78,'9«... 

West  Chester  cons.  Ts.'9l... 

West  Jersey  6s.  deb., coup.. "SS 
do         1st  m.6s,  cp..  *96. 
do         latm. 7s, '*.... 
do         cons.  6a.  1909  . . 

W.  Jersey  A  Atl.  lat  m.  Ss,  cp. 

Western  Penn.  BB.  6a,cp.'93. 
do  ts  P,  B.,'9«. 

OAKAI.  BOIfDS. 

Ches.  A  Del..  1st  m.,  6a.  1886 
Lehigh  Navlga.  m.,as,  reg.,*g< 
do     mort.  BR.,rg.*9^ 
do  cons.  m.7s,  rg.jl9r 
.Morris,  boat  loan,  reg.,  1883. 
Pennsylvania  6s,  coup. ,  1910. . 
Schnylk.  Nav.Ist  mMJtt-.fl. 
do      2d  m.6a,reg.,19ir; 
BALTinOBB. 
Harvland  6s,  defense,  J.A  J 
00       6s,  exempt,  1887 — 
do       6a,  1890,  quarterly, 

do       5s,qiurterly 

Baltimore  (a,  IS84.  qnarterlr. 

do    6s,:8M, J.AJ 

6s,lB90,qaarterly... 
6a,par&ri890,Q.-M. 
6s,\898,k.*s:..... 
6s,exempt.*M,M.*8. 

Ss,U00,  Q-J 

6^1909,  J.AJ 

5t,  1916,  new 

Norfolk  water,  gs 

XAiLaoAD  STOCKS.   Par. 

Bait.  A  Ohio...  J      IW 

do      1st  pref 

do      3d  9ref 

do      Wash.  Branch.  100 

do      Parkersb*gBr..90 

Northern  Central SO 

Western  Maryland SO 

Central  Ohio  common..... 90 
Plttabu  g  A  COLnellsvllle 

BAILBOAD    M**SDB. 
Bait.  A  Ohio  ta.  laSSU^AO. 

N.  W.  Va.  Sd  m.Anar..2MA*! 
-    -         irsv.7s.*l8^AJ 


BM.  AAk. 

lowi 


1I8M 


US 


103 


laiM 

198 
ISOM 


lot    ilO« 
ii»M'io«' 


124 

m 

124M 

117 

116K 

iJM 


tOSH 
91 
114 


MX 
US 


80 


118 


vr.hi 


*HH 


UJ4 


114)4 


ios  1^ 


do 
do 
do 
do 
do 
do 
do 


PItUb.A  Connell 


118 


oehi 


lai 
la4^ 

114 


68 


ItSH 


104 
J 17 
U6H 


»« 

ICSM 


104 
108 

:i8W 


ISS 

las 
laa 

'7W 

}«S1 


»w< 


SB 
104H 


MM 


104W 


lis 

iaa 
lao 


I07M 


N«Sh.rnCent™.{s^^J«.C« 


lae 

1«4 

■  io 

47 


do  ••,iii.'!2*si'*i' 

Cen.  Ohio  6a.  1st  B..'9MC*  S. 

W.  Md.6s.lat  mMgr_"IWAJ. 

do    isi  m.,i»»,J.* J..., 

do    ldm.,guar.,J.A J.... 

do    2d  m..pref 

do  Jdm.Ar.brW.Co.J*J 
do  6s,ldm.,taar.,J.*J. 
M».  A  cin.  Ts,  *«.  F.  A  A  .. 

do       a4,M.AK 

do       M.ad.J.AJ 

Ualoa  BB.  1st.  gaar..  J.  A  J. 
do         C-inioB  aadarsad 

ConaoUdatad  Oas 

Do  •       bonds 


lOTii 


iia 
i(» 

118 

iat 
IO«H 
99 


4a 

loiM 


no 


107 
ISO 


I24U 

•SSI 


lOII 


•  In  default. 


t  Per  share. 
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as 


1881 

$122,053 

20.433 

39,832 

315,647 

60.303 

126.633 

194,239 

3,037.125 

162.540 

1.078,884 

1.307.948 

272,321 


Bailroad  Earnings. — ^The  latest  railroad  eamiaga  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  Inelades  the  gross  earnings  of  all  railroads  from 
whioh  returns  oan  be  obtained.  The  oolumns  under  the  head- 
ing "January  1  to  latest  date"  furniah  the  gross  earnings  from 
January  1  to,  and  inoludiag,  the  period  mentioned  in  the 
second  colamn: 

, — Latal  earnings  reported. — ,  ,—Jan.  1  to  latest  date- 

WUkorMo.  1882.           18S1.            1882.           

Ala.Gt. Southern. February..  $.°>7.54l  $63,545     $118,116 

Bost.&N.Y.Alr-L.January...  23,023       20.438          23,023 

Buir.Pitts.&Wcst.  January...  53.084       39.832          53,084 

Bur.C.Kap.&No..l8twkMar  50.024       23,388       523.477 

Cairo  &  8t.  Louis. 3rt  wk  Feb.  6.259          9,457         54.374 

Cent.Br.Un.  racist  wk  Mar  18.127       13,044       147,634 

Ced. Rap. A  Mo.  R.January...  255,445  194,259       255,445 
Central  Pacitte...February  ..1.702,000  1,434,218    3,578,000 

Ches.  AOhlo January...  210.453  162.540       210.455 

Chioajto  &  Alton  .Islwk  Mar  122.996  105,446    1,232.913 
Cliio.Burl.&Q... January.. .1,638.834  1,307.948    1,638.834 

Chic.  AJSast.  111.. Istwk  Mar  31.687       29.746       308,899 

Chic.&G.Trk.Wk.cud.M.ar.    4  36.748       20.023         

Chlc.Mil.<feSt.  P.lstwkMivr  336.000       92.632    3.148.000 

Ctlc.  &  Northw.lstwkMar  372,260  152,022    3,464,541 

Chic.  St.L.Jt  N.O.Januarv...  272,600  340,220       272.600 

Chi.St,P.MinA0..2dwk  Mar.  96.314  55.932       826.461 

Chic.  <feW.  Mich.. January...  lOri.OOO       83.000       106,000 

Cin.  Ham.  &r>ay. January...  208,376  192,660       208,376 

an.Ind.8t.  li.&O.Fpbruary..  186,879  171.511       405,478 

Cincinnati  South. February..  174,177  138,310 

CleT.Akron&Col.4thwk  Feb  8.995         8.789 

Col.Hock.V.&T..l8twk  Mar  48.29.3  44.366 

Denver  &  Rio  Gr  2a  wk  Mar.  120.737       82.376 

De8M.&Ft.DodL'e.3d  wk  Feb.  6.636         6,206 

Det.Lans.&  No..  February  ..  115.436       73,217 

Dubuaue&S.City.lstTvk  Mar  21.803         8,001 

Eastern January...  224.623  198,583 

EastTeuu.V.  AG.3  wks  Jan.  167.642  177,580 

Eur.&No.Amer... January...  36.122       31.399 

Evansv.  &T.H... February..  56.774       45.222 

Flint&PereMar.4thwkFeb  39.672       30.671 

GraudTiimk.Wk.eud.Mar.  4  199,159  195,302 

Qr't  Western.  Wk.endMar.,  3  90.554  102,702 

Hannibal&St.  Jo.lstwkMar  37,457       39,890 

Houst.E.&W.Tex. January...  18.286          9.043 

Illinois Cen.  (111.). February..  535.143  443.679 

Do        (Iowa)  February..  1.54.243       80.820 

•Indiana  Bl.  &  W.lstwk  Mar  55.226       46,391 

Int.&Gt.  North..  1st  wk  Mar  59.164       51,162 

Iowa  Central February..  80.759  

K.  C.  Ft.  8.*  Gulf.  3  wks  Feb.  93.426       54.790 

LakeErieA  West. Istwk  Mar  22.086       23.734 

Long  Island IstwkMar  34.918  32.893 

liOUisv.  &  Nashv  IstwU  Mai-  245.020  212.900 

Loulsv.N.A.&Ch.J.aniuiry...  72.311        54,136 

Maine  Central.  ..January...  139,512  121..i86 

Memo.  «Cliarl...2d  wkl'eb.  28.134       27,937 

Memp.  Pad.  &  No.4tli  wk  Jau  4.243          5.947 

MILL.  8b. &  West  2(1  wk  Mar  15.335          6,644 

Minn. ifcSt.Louis. IstwkMar  29.822       17.812 

Mo.  Kans.  &Tex.lstwk  Mar  111.375       92,930 

Mls.souriPa(iHo    Istwk  Mar  123,553       99,903 

Mobile&Ohlo. ..February..  158.154  216.767 

Nashv.Ch.itSt.I- January...  156.994  178.143 

N.  Loudon  North. Januaiy...  36,261 

N.Y.&N.  Kn«l'd. February..  213,791 


65.021 

426.631 

1,133.121 

54.999 
223,643 
211,945 
221.625 
167.642 

30,122 


1,766.196 
2,355.894 
340.220 
52,8.223 
83,000 
192, (jeo 
353,969 

62,676 
39>,036 
799,891 

37,560 
153,09!) 
136.419 
198,583 
177.580 

31,3911 


173.615 

164.917 

386.156 

38,030 

11,675 


Norfolk^  West. ..January. ..  168.572 

Northern  Central .  January. . .  407.368 

Northern  Pacillo  .  Ist  wk  .Mar  94.000 

Ohio  Central IstwkMar  12.490 

OhioSouthern Istwk  Mar  6. 1(8 

Oreg'nK.Nav.Co  February..  281.600  160.377 

Fad.  &Eiizabetht.4thwk  Jau  •    8.812  13,810 

Pennsylvania January... 3,373.32 1  3,189,215 

PeorlaDec.&  Ev.  Istwk  Mar  1('.'^65  9,419 

Philadel.  AErie.. January...  2.)2,727  224.303 
Phila.  &  Rcadinz  January. ..1,503,073  1.319,132 

do    Coal  &  Ir..January...  918.391  8i4,246 

Rich.  &  Danv  ...3  wksFeb.  tl76.400  tll4,374 

6t.L.Alt.<tT.H.  ..Istwk  Mar  21.199  29,933 

Do       (hrchs).lstwk  Mar  17.210  14.098 

Bt. L. Iron Mt.& 8. Istwk  Mar  132.824  158.968 

Bt.L.d>;SanFran. Istwk  Mar  63,434  5i>.433 

Bt.P.Mlnu.&.VIan. Istwk  Mar  123.038  35.546 

Scioto  VaUey IstwkMar  8.797  6,034 

South  Carolina.  ..January...  125,467  107  328 

Texas  .fePacillc..  Istwk  Mar  76,945  71,477 

Xol.Delp.  &Buri.  Istwk  Mar  17,226  13  044 


339,238 

1,702,960 

812,341 

317,775 

18.286 

1,115.875 
301.685 
426,805 
458,494 
168,066 
233.426 
249,533 
266,387 

2,135.121 
72.511 
139.312 
158,590 
15.934 
162.831 
263.154 
908.212 

1,145,271 
319.587 
156.994 
36,261 
429,415 
168.572 
407.368 
602,800 
154.931 
63.669 
674.100 
38.667 

3.373.321 
136,523 
252.727 

1,503,075 
918,3111 
466.028 
219.913 
137,070 

1,150.321 
564,872 
936.817 
76.997 
125,467 
643,374 
161,342 


235.262 
1,731. 19'> 
829.723 
317,165 
9.043 
955.132 
200,64ri 
397,367 
443,129 

17.3',790 

216,398 

237.412 

1.834,984 

5  4.136 

121,586 

167,472 

18,8i»7 

77,336 

106.312 

761,024 

883,997 

441.113 

178,143 


363.364 
164.917 
386.156 
2J3.341 
93,601 


294.958 

42.402 

3,189.215 

x7,193 

221.303 

1,319,132 

834,246 

394,304 

236, 3:« 

119,432 

1,290,714 

441.092 

449,215 

49.731 

107,328 

613,434 

98,622 

2,714.539 

1,814,434 

48,549 

191,709 


Onion  Paoltio February  ..1,759,863  1,374,740  3,720,931 

W»b.8t.L.&Fac. Istwk  Mar    291,255     213,915  2,655,983 

West  Jersey Januan'.-.       53,447       48,549  53,447 

Wtoconsin  Cent  ..February..    157,700     102,157  288,636 

*  Inoludin)!:  Indianapolis  Decatur  <b  Sprlnefleld. 
t  Freight  earnings. 

U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  >ach  day  of  the  past  week: 


Stteipi*. 

Paymtnlt. 

Balances. 

Coin. 

Currency. 

Moh.  11.. 
"      13.. 
"      14.. 
"      15.. 
"      16.. 
"      17.. 

% 
1.055,925  00 
914.392  24 
1,8!»4.1!I8  59 
l,-35.»34  22 
2,153,614  08 
1,927,570  45 

% 
1,054,248  64 
1.462,126  44 
1,435,994  57 
978.667  89 
1,492,402  34 
1,427,481  90 

$ 
76,916,864  85 
76,.')69,939  50 
76,962,402  9.- 
77,887,629  09 
78,492,948  14 
79,040,102  78 

$ 
4,318,956  80 
4,148.147  95 
4,213,888  43 
4,145,928  62 
4,201,821  31 
4,154,755  22 

natal 

9,811,634  58 

7,850,921  78 

Coins.— The  following  are  quotationa  in  gold  for  Tarious  ( 


Borerelgns $i  34 

Napoleons 3  83 

X  X  Reichmarks.  4  74 

X  Gnilders 3  96 

Bnan'hDoubloons.l'i  60 
Hex.  Doubloons.. l,'i  50 
Fine  silver  liars 
Fine  gold  bars 


'i»$4  87 
®  3  87 
a  4  78 
®  3  97 
•al5  90 
®15  65 
1  V3\a>  1  1414 
Ma^  ptem. 


DlK»  A  ig  dimes.  —  90  ij*    par 


Silver  14s  and  13s.  —  99?ia    par 

Five  frauos —  93    ■8  —  95 

Mexican  dollars..  —  38>a*  —  sgia 
Do  unoommerc'l.  —  87    -a  —  88 

English  silver 4  73    ®  4  mO 

Prus.  siiv.  thalers.  —  68    ■9—70 
U.  S.  trade  dollars  —  99149  —  990. 
U.B.  silver  dollars— 99 '8»    p»r 


New  York  City  Ranks.— The  tollowing  statement  shows  th» 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  March  11. 


New  York 

\fanhattan  Co. .. 

Merchants 

Mechanics' 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch. 
Qiitlatin  Nation'l 
Butchera'ADrov. 
Mechanics'  Jit  Tr. 

Greenwich 

Leather  Mun'f 'rs 
Seventh  Ward... 
State  of  N.  York. 
American  Exch  . 

Commerce 

Broadway 

Mercantile 

Pacific 

Elepublic 

Chatham 

People's 

North  America.. 

Hanover 

Irvinjr 

Metrupslitan 

Citizens' 

Nassau 

Market 

3t.  Nicholas 

Shoe  &  Leather.. 
Corn  Kxchange. . 

Continental 

Oriental 

Marine 

importers'  &  Tr.. 

Park  

Wall  St.  Nation'l 

North  Uiyer 

Bast  Kiver 

H'ourth  National. 

Central  Nat 

iecond  Nation'l 
.Ninth  National. 
First  National.. 
Third  National . 
.v.  V.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
iJerm'n  Americ'n 
Chase  National.. 
Kifth  Avenue... . 
Qerman  Exch.  .. 

Germania 

U.S.Nat 


Capital. 


Average  amount  oj 


Total.. 


Specie. 


r..«..7       -Net  S>tvVi 
TtnOAfrt.   (h„„  u_  g^ 


....  81.162,700  J13.715.800  35,8S8.rO('  16,310.00    286,042.700  10.090,600 


% 

575.000 
IM.UOO 
8B»  IOC 
4D3.000 

44,600 
450.500 

41.000 

ssa.ooo 

6.1.600 
131.700 
211, HOC 
342.100 
18S.700 

60.800 
117.000 
152.001) 
137.60(, 

T.^.SOO 
19i.30tl 
(505.UOO 
Si'O.OOO 
1J3.890 
401,5r)ij 
109.300 
2211,500 
12^.000 

>-2,soo 
139.0011 
PV7.300 
23., '200 
UaS.OO'  I 
*o4.20U 
109,500 
^11.200 

S'l.SlKi 
1 16.000 

io;.ooo 

18J.30(> 
3»0.400 
2a0.000 
100.9110 
1,321.600 

72.b0u 
142.  loc 
131.100 
5  3.200 
1.097.000 
S2ii.Oou 
3.jl.»0c) 
192.600 
410.3,0 

Uj.700 
174000 
4.t4  .»-](■ 

65.2  <l 
199,4  C 
132,40 
171.900 
147.9i)ij 

57.100 


* 

9,482.000 
5,590.000 
5.722.40O 
7.411.000 
3.5)4.000 
4.969.100 
8.010.000 
6.709.700 
1.372.200 
1.203.300 

13.779,600 
3.215,300 
2.2)«,800 
1.518.500 
1.055.000 
1.1103,100 
2.2^7.800 
9ie.300 
3,188,700 
9.92S.000 
^,570.100 
4.164.300 
5.oya.'200 
2,456.300 
3.110.40O 
3.4«7.400 
1.574,400 
2.2. 3,400 
7,228.700 
3.018.000 

10.128.00<J 
2.056.600 
2.530.S00 
2.324,700 
1.6DU.2ut 
3.838,000 
3,Osl.9oe 
5.770.800 
l.,'*58.4on 
3,851.000 

20,936.600 

19.!>74.60C 

948.200 

1.092,600 

925,900 

18.610.40(1 
7.462.0(hJ 
3.866.000 
5.313.000 

15.657.400 
5.473,800 
1,18.I,0,XI 
1.8  .'3.000 
1.901, MOO 
2.20.i,lljO 
5  495,800 
2.21<  .6  0 
1.61)0,0  lO 
1,607,700 
4.100,200 


CXreulo. 
t4<m. 


360,000 


1.100 
367,690 


792,80« 


731,700 
7«7.«00 
248.100 
174.000 
2,80» 
471,800 
30.200 
45,000 

93'2.3(i6 
890.000 
796.500 

i.u'e.boo 
45,000 

S,400 


45,000 

1,107.900 

45.000 


31«,»00 
S00,00O 
1.369,0  10 
225.O0* 
591.000 
430.100 

207,9.')6 
223.200 
180.000 

ei.'e-oo 


449.S»' 


The  deviationa  from  returns  ol  previous  week  are  as  follows  : 

Loans  and  diseouots Dec.  16.962,000  |  Net  deposits Dec.    f4.6ll.lQ 

Specie Inc.    2,'i0-.700  I  Circulation Dec.  33.60 

LeKHl  tenders Dec.       460.6001 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Z.oa?i3.  S-ptcxt. 

ISJl.                  t  t 

Feb.  25.. ..325.034.900  65.753.800 

U«t.    4 320.67i,f.00  53.27il.b00 

••      11....313.716.b00  65.888.000 


It.  Tenders.    Deposits.    Circulation.  Ago.  Clear 
t.  t  t  t 

17.260.700  2»7.79'\300  20.066.700  826.975.0ST 
16,770.600  VWl.rt73.K0  20.026,200 10f4,643.463 
16.310,000    266,042,700    19,900,600     933.124.130 


Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


Loan*. 

1832.  t 

Feb.  27..     151.460.500 
Mar.   6..     1S0.'2»0.800 

"     13  .    149.413.100 


Specie.     L.  Tenders. 

H,  t 

6.275.700  4,;f4,800 
«, 185.600  S.9M4.100 
6,lD4,eoo  3,879,600 
'  due  to  other  banks." 


Deposit*.*   Circulation.  Ago.  Citar , 
»  » 

92.030,300  31.202.700  80,617.024 
90.659.  00  3:.36i).6O0  7!).806.388 
bi),225,200      31,619,000      63.j38.022 


-The  following  are  the  prices 
listed "  at  the  Stock  Kxchange  as 


Sid.  Asked, 


'  inoludin^  the  Item 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  ban ka 
are  as  follows: 

Loans.  L.  Tenders,  Deposits.  Circulation,  Agj.  Clear. 

1883.                             t  t                     i  t  t 

Feb.  27 76.lJ8.6'.l  19.305.036  71.122,890  11.035.455  45.871.6S0 

Mar.    6  76,831),457  lb.419,161  88.317.1n0  11.910.173  57.701.624 

".;  13 75,067,639  18,175,324  63.2,)6,546  10,985.393  51.73-1,620 

Unlisted  Stocks  and  Bonds. 

of  securities  that  are  not 
quoted  at  38  New  Street: 

Bid.  Asked, 

Am.  Cable  Oonstr.  Co.  *29ia  35 

Bost.  H.  &  E.,  new  st'k     1  ■'9  2 

Do           old II4  lag 

BufF.N.Y.&PhUa.subs 20 

Cal.  Pacific  stock 4  9 

Chle.  &  Can.  80.  bonds  20  30 

Continental  Constr.Co.  07^4  71 
Central  Railway  Con- 

strujt'n  Co.(D.L.W.)    11  17 
Dtn.A  R.  G..W.  suh.ex.  82 

Do    stock 17^1  26 

Do    bonds ti9  70 

Den.&R.G.unl'dcong.   99%  101 

Denv.  &  N.  Orleans 80 

Edison  Electric  L.  C0.21O  340 

Hud. Riv.  Contract  Co.  94  88 

Intern  at.  Imp.  Co x62  6i 

Iron  Steamboat  stock .  48  51 

Do     1st  raort.  bds  8tJ  87 

Ind.  Deo.  &.  Sp.  com. . .     e^a  9 

Do    n.is..68,tund.l02Ja       

Kan.  &  Neb.  1st  mort.  75  82 

Do       2d  mort 20  27 

Marietta  &  Cin.  com 2 

Mid.R».  of  N.J.  stock.   15  25 

Do   A  bonds 10  12is 

Do   B  bonds 7  9 

Mo.  Pao.Cowdry  certs     I'e        

Mex.  Nat.  bonds 50  82 

Do      stock 8  13 

Mo.Kan.&Tex.K.mort.  75  80 

Mutual  Un'u  Tel.  bds.   62 >«  65 

Do          stock..    14  30 

Do       scrip  stk  14  19>« 

Nations!  Express 106  

N.  X.  ^  Sorauton  Cons.  85  


North  River  Const.  Co.  95 
N.  Y.  Ch.  &  St.  L.  subs.  *22 
Do  inef  . .   26 

Do  com..    12% 

Do  1st.  ex  J'e,'82,cp  79^3 

N.  J.  Southern IH 

N.J.  &  N.  Y.  com 

N.Y.  S.&  W.  com.  st'ck     5 
Oreftou  Iniii. Co. latex  83 

Do       stock 56 

Oreg.  Short  Line  subs,  loo's 
Oreg.lraus-l'oii.pt.  pd  60 

r'ens.  ite  Atlantic  stuck    

Do  bds..   78 

Pitts.  <Si  Western 14 

Pullman's  P. Car  rghts     4 
Rici  Al.dt  O.Len.suba. 

50  per  cent  paid 80 

Kidi.ife  Dan.Ter.r'ts.clOO 

Do    extcu.  subs 

Roch.&  Pitt.a.ext.subs 

Selma  Rome  <Si  D.stoolt 

Ds       1st  mort... 

Do       2d  M.  stamp 

Do       2d  M.,  clean 

Do       Incomes  — 

Standard  W.  Meter . . . 

at.  Jo.  ii  West. stock.. 

St.  Jo.  &  Pacific  Ist  M  8-0 

Do  2d  M  27»a 

Tex.St.L.RR.sb.,30  pd  75 

Texas  4  Col,  Imp 

U.S.  Eleclricl^ightCo.  96 
Vicksb.  Mer'n  com. st'k     0 

*  Preral  i:u 


2'a 
3% 
2>ii 

1»8 
U 


97 
271a. 

12% 
81 
1% 

16" 

85 

53 

100% 


85 
135 
107»a 

10 

5" 
31a 
314 
li» 
3 

12 

85 

32 

821* 

86 

79 

13 
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KTATE,  CIT*  AND  CORPORATION  FINANCES. 


The  InvaaroBs'  Supplkmknt  ennlaCiu  a  complete  ex/Mit  of  the 
Fundtd  D«bt  of  Stale*  and  UUies  and  of  (A«  Stocks  and  Bondt 
*t  Jtaitroadi  aiid  other  Ootnpanies.  It  it  published  on  the  last 
/Saturday  of  every  other  month— ti$.,  February,  April,  Jane, 
Auffutt,  October  and  Deetmber,  aod  i*  furnished  withmit  extra 
charge  to  <iU  regular  subseribtrt  of  tiU  Cuboniolb.  SingU  copies 
«r<  told  at  |3  per  copy. 

ANNUAL    REPORTS. 

St.  Louis  tt  San  Francisco. 

(For  the  year  ending  Dec.  31, 1881.) 

The  report  of  tliis  company  is  made  for  tlie  year  1881,  and  it 
«honld  be  remembered  tnat  tlio  remarlcs  relate  to  tiiat  period 
and  have  nothing  to  do  with  the  changes  which  may  talie  place 
in  the  company's  management  and  projects  under  the  new 
Gould  and  lluntington  aaministration.  At  the  annual  meeting 
in  St.  Lyuis,  March  14.  the  number  of  directors  was  increased 
from  six  to  thirteen.  The  directors  elected  were  C.  P.  Hunting- 
ton. Leland  Stanford,  Jay  Gould,  RaRsell  Sage,  J.  W.  Seligman, 
Kdward  V.  Winslow,  A.  8.  Hatch,  James  D.  Fish,  William  F. 
Buckley.  A.  W.  Nickerson,  C.  W.  Rogers,  W.  L.  Trask  and  R. 
8.  Hays. 

The  propositions  to  purchase  the  St.  Louis  Arkansas  &  Texas 
Railroad  and  the  Joplin  Railway,  and  to  lease,  purchase  or  con- 
solidate the  St.  L  .luis  Wichita  &  VVestern  Railway,  were  favor- 
ably acted  upon. 

The  annual  report  shows  that  the  net  income  over  expenses, 
taxes  and  improvements  was  .'?1.542,5.')8.  From  this  surplus 
there  was  appropriated  $950,102  f.^r  interest  (and  sinking  fund) 
for  the  year  on  the  bonded  indebtedness  of  the  company  ;  and 
the  directors  ordered  paid  for  the  vear  two  dividends  on  the 
first  preferred  stock  of  three  and  one-half  per  cent  each, 
amounting  together  to  $31.5,000.  The  balance  remaining  of 
the  net  earnings  was  $277,45.5. 

Included  in  the  amount  of  J  I, 53,836  paid  for  improvements 
(all  of  which  has  been  charged  off  to  expenses)  is  the  cost  of 
4,152  tons  of  new  steel  rails  substituted  for  old  iron  rails.  Of 
the  main  tracks  of  the  company  in  operation  (6(51%  miles) 
about  4ti0  miles  are  laid  with  stHt-1  rails. 

The  report  says :  "  Pursuant  to  the  action  of  the  stock- 
holders at  the  last  annual  me«-ting  (and  subsequently  of  the 
board  of  directors),  the  company  has  made  and  executed,  under 
date  of  July  Ist,  1881,  a  general  mortgage  to  the  United  States 
Trust  Company  of  New  York,  as  trustee,  to  secure  an  issue  of 
not  exceeding  $30,000,000  of  flfty-year  five  per  cent  gold  bonds. 
This  amount  was  determined  upon  to  provide  for  future  require- 
ments of  the  company,  although,  for  the  present,  an  issue  of 
bonds  in  excess  of  the  amount  of  ihe  capital  stock  of  the  company 
is  not  authorized  by  law.  By  the  terms  of  the  mortgage  a  suffi- 
cient amount  of  the  bonds  to  be  i.ssued  thereunder  is  first  set  aside 
and  appropriated  to  provide  for  all  the  bonded  indebtedness  for 
vrhich  the  company  is  liable,  and  over  and  above  that  sum  a 
limited  amount  is  devoted  to  pay  for  extensions  now  underway, 
and  the  rest  for  future  extensions,  acquisitions  and  equipment. 
Thus  far  an  issue  of  $1,000,000  of  bonds  under  this  mortgage 
has  been  made,  in  connection  with  and  for  the  purpose  of,  the 
«itension  of  the  main  line  from  Pacific  to  and  into  St.  Louis 
<34  miles),  the  accjuisition  of  property  in  that  city  for  station 
fiTonnds  and  termmal  facilities,  the  construction  of  the  line  from 
Fayetteville  to  Fort  Smith,  Arkansas  (65  miles),  and  the  con- 
struction of  the  line  from  Joplin,  Missouri,  to  Galena,  Kansas 
(10  miles).  Until  the  completion  and  operation  of  those  lines, 
the  interest  charge  thereon  forms  a  part  of  the  construction 
account." 

The  report  of  the  CommLssioner  of  the  Land  Department 
shows  that  the  aggregate  sales  of  lands  for  the  year  amounted 
to  210,717  acres,  for  $382,141.  The  quantity  of  land  remaining 
on  hand  unsold  at  the  close  of  the  year  was  708,460  acres. 
The  estimated  value  of  these,  at  that  date,  together  with  con- 
tracts on  hand  for  lands  sold  and  the  cash  assets,  was  $2,51 7,509. 

ARKA.'VSAB   DIVISION   A.\D    JOPLIN  BAILBOAD. 

"  The  line  of  the  Arkansas  Division,  from  Plymouth,  Mo.,  to 
Fayetteville,  Ark.  (70  miles),  was  built  by  this  company  for  the 
first  mortgage  seven  per  cent  bonds  and  all  of  the  capital  stock 
«f  the  companies  formerly  owning  these  franchises  These  first 
mortgage  boads,  and  all  those  of  the  Joplin  Railroad  Company 
hereafter  mentioned,  are  lodged  with  the  United  States  Trust 
■Company  of  New  York  as  secority  for  the  six  per  cent  trust 
■bonds  of  this  company.  The  difference  in  the  interest  on  the 
two  classes  of  bonds  constitutes  a  sinking  fund  for  the  benefit 
■of  the  trust  bonds.  The  conaolidation  of  the  franchises  and 
properties  of  the  companies  owning  the  line  from  Plymouth, 
^ssouri,  to  Fort  Smith,  Arkansas  (135  miles),  having  been  duly 
effected,  this  company  has  purchased  the  entire  property  from 
the  consolidated  compw^."  »  *  •  "  The  results  of  the  opera- 
tit)!!  of  the  Arkansas  Division  have  been  more  favorable  than  was 
anticipated.  This  line  should  be  complete^  to  Van  Buren  or 
Fort  Smith  in  Angu.st  of  the  present  year,  and  a  connection 
formed  with  the  Little  Hock  &  Fort  Smith  Railway  at  that 
point,  when  an  increase  in  traffic  for  this  division  and  for  our 
main  line  may  bo  expected."        *        •        « 

"Measures  looking  to  the  cimsolidation  of  the  properties  and 
franchises  of  the  companies  owning  the  roads  from  Jiiplin,  Mo., 
to  Girard,  Kan.,  and  from  Joplin  to  Galena,  Kan.,  were  insti- 
tuted some  time  since  and  are  now  about  completed."    »    *    • 


"  This  company  owns  all  the  bonds  iiwoed  on  these  lines,  aad 
all  the  capital  stock  of  these  oonsolidatlog  companies,  exsept 
240  share?." 


ST.  louiM  wiciirTA  a  wsamsN  kaii.wat. 
"  The  road  and  property  of  that  company  lOswego  to  Wichita, 
ICan,,  14S  miles),  is  now  leased  to  this  ooaipiny  for  forty  yuan, 
at  an  annual  rental  which  is  to  be  applied  to  the  payment  of 
the  interest  on  the  '  Wichita '  first  mortgage  txtods,  endorsed  b/ 
this  company.  A  proposition  has  i)een  Knbmitled  for  the  con- 
solidation of  the  franchises  and  property  of  that  company  witli 
those  of  this  company,  or  for  this  company  to  acquire  the  bame 
under  a  perpetual  lea.se." 

EXTEN.-iIO.V— PACiriC  TO  OT.    L0U18. 

"  For  soma  time  past  the  company  has  been  aotively  engaged 
In  acquiring  the  rights-of-way  for  the  extension  of  its  main  Tine 
from  Pacific,  its  present  e«8tem  terminus,  to  and  into  the  city 
of  St.  Louis,  and  the  same  have  now  been  largely  obtained." 
♦  *  •  "Contracts  have  been  let  for  this  work,  which  is  ia 
progress.  The  estimated  outlay  is  $3,000,000,  which  embraces 
the  cost  of  right-of-way  for  the  whole  distanoo — for  construc- 
tion and  interest  accounts — and  also  inclndes  $1,000,000  to  be 
expended  in  the  city  for  real  property  and  for  improvements 
thereon." 

The  comparative  statistics  for  1880  and  1881,  prepared  for 
the  CiiBONiCLB,  are  as  follows : 

1830. 
Miles  operated 598 

OriSBATIOMS  AND  FISCAL  BE8ULTA. 

Operations — 

Pa««cnpcrM  cniTiecl 184,741 

rasSfiiKer  u;ilea(?c i:,886,882 

Rate  per  imasenxer  per  mile S-iJTcta. 

Freight  (toiiH)  moved 636,683 

Fi'ciKlit  (tons)  milcuw 109,178.009 

Avcra^o  rate  per  tou  per  mile 1"9»  ot». 

Earnings—  $ 

Pa.iHcngor 424.102 

FrciKlit 2,lS0,:i33 

Mail,  express,  <to 9J,1)36 

Total  gross  earnings 

Operating  expenses— 

Mamtcuanee  of  wa.v,  Ac 

Maintenance  of  cqiUpment 

Tninsportation  expenses 

Taxes 

Ocneral  and  mUr^Uaueous 

Extraordinary 


1881. 
061 


293.228 
18,.'>29,140 
3-59  ct«. 
«83,.'>-M 
123,867,774 
1-80  ct*. 


Total 

Net  earnings. 


INCOME  ACCOUNT. 


lireetpls— 

Net  eaniiugs 

Otliei'  receipts 

Total  income 

Oislnirsemenls— 

Interest  on  debt 

Interest  accrued,  not  due,  to  Dec.  31. 

Dividends 

Due  leased  lines 


2,698,371 

439,.'jS2 
37(l,I<»il 
302,181 

■i-i,;«2 

123,766 
222,116 

1,506,169 

1,192,202 

18.S0. 

1,192.202 
23,598 

1,217,800 

705,050 
101,2.54 
157.500 
103,022 


605,331 
2,:M-i,610 

152,.582 

3,160,523 

447.578 
437,899 
3-i2,383 
93,988 
103,231 
182,887 

1.617,966 

1.512,557 
1.SS1. 

$ 
1,512,557 
50,618 

1,593,205 

821.492 
10!».8(i5 
313,000 
162,575 

1,408.932 
184,273 


Total  disbursements 1,069,726 

Balance,  surplus .  148.074 

GENERAL  BALANCE  AT  CLOSB  OF  EACH  FISCAL  TBAB. 

1880.  1881. 

A  ssels—  $  $ 

Railroad,  buildings,  equipment,  &o 38.015,882  38,280,34a 

Storkowued.  cost 1,121,625  -1,121,585 

Bonds  owned,  cost 402.344  f483,551 

Kills  receivatile  710,685  710,685 

Materials,  fuel,  Sic 138.407  154,656 

Caslionhand 873,428  271.911 

Sundry  con.structlon  account 3.245,232  4,426,135 

Accounts  receivable 100.092  82,653 

MisceUaueous  items 83,269  83,319 


Total 44,690,464 

Liabilities— 

Stock,  cmninon 10,.500,000 

Stock,  preferred lO.OiKJ.OOO 

Stock,  iHt  preferred 4,500,000 

Funded  debt  (see  SrPi'LEMF.NTl 17,900,000 

96,643 
141,2.54 
223,394 
217,8*7 
144.694 
841,627 
625,005 


All  other  dues  and  accounts, 
inteicst  accrued  to  Dec.  31,  not  due . 

Coupons  due 

Due  for  current  operations 

Dividends 

Construction  accounts 

Balance  of  income  accoimt 


45,615,134 

10,.500.000 

10,000,000 

4,500,000 

18.6.')0,000 

286,992 

149,865 

229.145 

247,863 

144,735 


910,534 


Total  liabiUties. 


44.690,464       45,615,134 

'  Stocks  owned  as  follows :  St.  Louis  &  San  FrancUoo  com.,  $526,700 ; 
pref.,  $231,000:  1st  pref.,  $363,285. 

t  Bonds  owned  as  follows :  St.  Louis  &  San  Francisco  2d  niort.  "  A  . 
$13,995;  St.  Louis  Wicli.  &  West.,  $-109.556. 

The  above  balance  sheet  does  not  include  the  land  depart- 
ment assets,  wluch  are  estimated  by  the  company  as  follows  : 

1881. 

$ 

1,749.455 

44,720 

545.925 

177,40» 


1880. 
$ 

Ijinds 2,036.318 

Town  lott 50.240 

ContriKts 637.703 

Cash  ill  St.  Louis  and  New  York 43,982 

2,767.636 
118,000 


2,S17,S0» 


Less  land  deb.  bonds  outstanding 

Valucofasaeto 2,619,636         2,517,909 

New  York  Pennsylvania  &  Ohio. 
{For  the  year  ending  Dec.  81,  1881.) 
The  report  of  this  reorganized  company  (formerly  Atlantic  & 
Great  Western)  shows  nst  receipts  in  1881  of  $1,650,347,  out  of 
which  were  paid  rental  of  leased  lines,  hire  of  cars  and  general 
expenses,  leafing  the  actual  net  income  for  the  year  applicable 
to  interest,  fte.,  $776,780.    The  report  says  that  if  tlie  bnainess 
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of  1881  could  have  been  done  at  the  same  rate  as  in  1880,  the 
earnings  from  freight  would  have  been  |1,012,515  larger.  TJie 
business  would  have  been  done  at  the  same  cost,  and  tne  cost  of 
operation,  which  was  70'35  per  cent,  would  have  been  reduced 
to  69-39  per  cent.  The  decrease  in  the  cost  of  hauling  tonnage 
was  due  largely  to  the  new  consolidation  engines,  wnich  were 
put  upon  the  road  in  the  latter  part  of  1880  and  the  early  part 
of  1881,  such  engines  hauling  a  much  larger  tonnage  at  a  slight 
increase  of  cost.  It  was  due  also  partly  to  the  large  increase 
of  tonnage,  causing  trains  to  run  with  a  fall  load.  These  ad- 
vantages were  offset  in  a  degree  by  the  increased  price  of  labor 
and  material  in  1881  as  compared  with  1880. 

The  2.700  cars  provided  for  in  the  car  trust  were  delivered  in 
1881,  mostly  in  the  fall  of  the  year,  the  last  deliveries  having 
been  made  in  December.  The  full  effect  of  this  increased 
equipment  upon  the  car  mileage  balances  was  not  realized  dur- 
ing the  year. 

The  stock  bonds  outstanding,  including  the  amount  of  first 
mortgage  bonds  issued  to  the  holders  of  those  bonds  for  the 
interest  not  paid  in  cash,  are  as  follows: 

Common  stock $34,999,350  I  First  mortgage  bonds. $35,930,000 

Prefeirert  stock 10,000,000    Second  mortgage  bds.   13,080,000 

Prior  lion  bonds ■...      8,000,000  |  Tliird  mortgage  bonds.   29,000,000 

The  statistics  of  operations  and  income  for  1880  and  1881, 
and  the  general  balance,  at  the  close  of  1881,  compiled  for  the 
Cheosicle,  are  as  follows  : 

KOAD  AND  EQUIPMENT. 

1880.  1881. 


Miles  owned 

Miles  ler.sed  and  controlled. 


423 
135 


423 
142 


Total  operated 

Locomotives 

Passenger,  mail  and  express  oars  . 

Freight  and  coal  cars 

All  other  cars 


558 

209 

88 

4,504 

22 

0PEKATION8  AND  FISCAL  REBtaTS. 

Operations —  1880. 

Passengers  carried 1 ,323,494 

Passenger  mileage 56,035,213 

Rate  per  passenger  per  mile 20354rts. 

Freigbt  (tons)  moved 4,125,979 

Freight  (tons)  mileage 474,279,731 

Average  rate  per  ton  per  milo •8318cts. 

Harnings —  $ 

Passenger 1,140,.514 

Freight 3,945,494 

Mail,  express,  &c 179,319 

Total  gross  earnings 5,265,357 

Operating  expenses —  $ 

Maintenance  of  way,  Ac 845,732 

Maintenance  of  equipment 756  402 

Transportation  expenses 1,938,513 

Miscellaneous 34,622 


565 
215 

87 

7,228 

22 

1881. 

1,457,226 

65,982,669 

1-8909  cts. 

5,142,679 

609,482,972 

•6656  cts. 

$ 

1,247,727 

4,057,264 

189,121 


5,494,112 

•        9 
847,436 
804,888 

2,178,337 
34,224 


Tot.il  (not  including  taxes) 3,575,209         3,864,885 


NeteaiTiings 1,690,088 

Per  cent  of  operating  expenses  to  earnings.  67-91 
INCOME  ACCOONT. 

„      •  ,  1880. 

Netearnings 1,690,088 

Other  receipts 28,187 


1,629,227 
70  35 


1881. 


1,629,227 
21,121 


Total  income 1,718,27;: 


Disbursements — 

Rentals  paid 

Interest  paid  on  first  mortgage  bonds! 

Interest  paid  on  prior  lien  bonds 

Rental  of  equipment , 

Advanced  under  car  trust 

General,  taxes,  &c 

Special  fund  for  improvements,  &o..... 


356.277 
431,250 
400,000 
283,614 

'60,879 
96,345 


1,650,348 

$ 
404,524 


480,000 
298.382 
237,864 
170,710 
51,955 


Total  disbursements 1.628,365         1, 

Balance,  surplus 89,910 

GE.NERAL  BAIANCK  AT  CLOSE  OF  FISCAL  TEAR  IgSl. 

Assets— 
Railroad,  liuildings,  equipment,  <ke  .  $133 

Stocks  owned,  cost "    -  .-■•^       , 

Bills  and  accounts  receivable .V 

Materials,  fuel,  &c 

Due  by  Treasurer .'.'.. .'...'.'.....'.''.'.",".'.'.'.".' 

All  other  accoimts ".". 


643,435 
6,913 


003,139 
11.5,817 
462,692 
371,279 
259.238 
57,035 


Total 

Liabilities— 
Stock,  common..*. .  a>n4 

Stock,  preferred V 10 

Funded  deht  (see  8ui'Pi.EMENTJ..'." uti 

Deterred  warrants V' 

Bills  payable '.'/_ ^' 

All  other  dues  and  accounts     

Special  funds 

Interest  on  bonds .....1. 

Income  account "I 


$134,269,200 


999, 
,000 
,61o: 

,479: 
150, 
615, 
148, 
179, 
86, 


,350 
,000 
,000 
.565 
000 
737 
299 
823 
426 


Total  UabillUeg., 


.  $134,269,200 


Natchez  Jackson  &  Colnmbus. 

{For  the  year  ending  December  31, 1881.) 

The  President's  report  has  the  following  : 

Sa         ^.*1H,°^.  ^^^.  company  now  consist  of  sixty  miles  of 

l^  «°  which  the  iron  is  laicf.  about  thirty-two  milesof  graded 

road,  the  ties  and  timber  for  a  large  part  of  the  unfinished 

e^h'/n°H''?^^'''°'^,"8^^«  °\  >^ayand'^depot  grounds,  i?on, 
cash  and  ledger  balances,  valued  at  $954,350.  The  cash  on 
hand  and  a  small  sum  in  Hinds  County  bonds  amount  to  $60,619 
The  capital  stock  is  614,809.  The  funded  debt  is  $203,700  The 
floating  debt  is  $148  933.  the  greater  part  of  which  was  incurred 
«inc«  P°r*"««  °'  2,500  tons  of  rails.  In  construction  of  road, 
^^11  't«*/«P?rt  *e  have  expended  $261,373.  To  our  rolling 
stock,  duruig  the  same  time,  have  been  added  one  new  Baldwin 


ocomotive,  1  new  passenger  coach,  15  flat  cars,  4  box  cars  and  1 
mail  and  baggage  car.  The  gross  receipts  for  the  past  year 
have  been  $57,469,  against  |41,855  in  1880.  The  operating 
expenses  were  $28,680,  against  $21,401  in  the  previous  year — 
an  increase  arising  from  the  operation  of  a  greater  extent  of 
road.  The  net  receipts  were  |29,788,  against  $20,454  in  the 
previous  year."  *  *  "The  company  has  met  the  interest  on  its 
funded  debt  and  maintained  its  creciit.  It  will  be  remembered 
that  the  company  executed  two  mortgages  which  are  in  part 
unsatisfied.  One  was  for  $200,000,  which  has  been  reduced  by 
payments  to  $176,200  ;  the  other  is  for  $600,000,  but  after 
selling  127,500  only  of  the  bonds  secured  thereby,  it  was  deemed 
best  to  sell  no  more.  The  balance,  $572,500.  is  held  by  trus- 
tees, to  be  applied  as  far  as  may  be  required  to  the  extinction 
of  the  balance  due  on  the  $200,000  mortgage,  and  the  bonds  of 
the  City  of  Natchez,  given  in  aid  of  the  road  by  the  City 
of  Natchez,  amounting  to  $225,000.  It  was  intended  to  use 
the  excess  of  these  mortgage  bonds,  over  what  was  re- 
quired for  the  above-named  purposes,  in  construction.  Since 
the  last-mentioned  mortgage  was  executed,  it  was  discovered 
that,  by  reason  of  rules  recently  adopted  by  the  New  York 
Stock  Exchange,  and  of  the  general  usage  which  now  obtains 
in  regard  to  railroad  securities,  it  will  be  necessary  to  provide 
new  security  and  new  bonds,  in  lieu  of  the  old,  as  more  in 
accordance  with  the  demands  of  capitalists.  We  have  there- 
fore, after  mature  deliberation  and  much  inquiry,  determined 
that  ic  would  be  advisable  to  bond  the  road  at  not  less  than 
$10,000  per  mile,  securing  the  bonds  by  the  usual  railroad 
mortgage,  with  a  trustee  located  in  the  city  of  New  York. 
The  bonds  of  this  new  issue  would  enable  the  company  to 
retire  all  previous  bonds  and  to  pay  the  debt  of  the  city  above 
referred  to.  The  bonds  of  the  City  of  Natchez,  and  those  of 
the  $200,000  series,  are  payable  at  the  option  of  the  obligors. 
The  new  mortgage  would  enable  us  to  put  upon  the  market, 
amply  secured,  nearly  $1,000,000  in  bonds,  when  the  road  is 
completed  to  Jackson,  and  would  provide  bon<ls  for  the  Colum- 
bus extension,  as  provision  would  be  trade  in  the  mortgage,  as 
is  usual,  for  their  issuance  at  the  above  rate  as  sections  of  five 
or  more  miles  should  be  completed."  *  *  "We  had  hoped  to  reach 
Jackson  in  February,  but  the  loss  of  time  above  alluded  to  has 
delayed  the  work  so  that  we  cannot  accomplish  this  until  some 
time  during  the  spring.  We  know  of  no  obstacles  in  the  way 
of  doing  this  that  cannot  be  easily  overcome." 

The  following  gives  the  stock  and  debt  Dec.  31, 1881 : 
Capital  stock- 
As  per  amount  last  report $370,509 

Amount  received  since 241,300— $614,809 

Funded  debt — 

Coupon  bonds,  old,  10  percent $176,200 

Coupon  bonds,  new,  7  per  cent 27,500— $202,700 

Floating  debt- 
Accrued  interest  on  7  p.  c.  b»nd8  to  Dec.  31,  '?1         $320 
Accrued  interest  on  10  p.  c.  bonds  to  Dec.  31,  '81        1,468 

Accrued  iuterest  ou  city  bonds 6,.5()2 

Billspay.ible 119,389 

Ledger  bal<inces 20,419 

Pay-rolls  for  December,  1»81 773—  $148,933 

New  Central  Coal  Company  of  Maryland. 

(For  the  year  ending  December  31, 1881.) 
The  annual  report  for  1881  gives  statistics  only,  without 
remarks. 

COAL  MISBD  IN  EACH  YEAH  SINCE  1872. 

Tons. 

1877 345,17  7-15 

1878 352,84  7-14 

1879 332,73900 

1880 ■. 330,30.5-03 

1881 300,982-13 


Tons. 

1872 301,188-19 

1873 28.5,13309 

1874 243,18605 

1875 258.851-01 

1876 240,233-02 


1881. 


STATEMENT  OF  PROFITS  POB  1881. 


Dec.  31.— Balance  to  credit  of  coal  account $1,189,717 

Dec.  31.— Coal  on  hand,  at  cost $55,517 

Less  freight  and  taxes  due 8,887—        46.630 

$1,236,317 
Deduct  amount  paid  for  railroad  and  canal  freights  and 
tolls,  mining,  office  and  shipping  expenses,  salaries  and 
Interest $1,157,499 

Net  earnings  for  the  year $78,848 

Balance  to  credit  of  profit  and  loss  Dec.  31, 1880   $289,537 

Deduct. 

Dividend  paid  Jan  15, 1881 $100,000 

Amounts  chaiged  against  proUt  and  loss  during 
theycarl881 2,164—      102,164 

$187,373 

78,848 


Add. 
Net  earnings  for  1881 

Balance  to  credit  of  profit  and  loss  Dec.  31,  1881 $266,-22] 

BALANCE   SHEET  DIG.  31,  1881. 

Lialilities. 

Capital  stock $5,000,000 

Bills  pa.vable 25,000 

Unsettled  accounts 53,335 

Dividends  unpaid 1,100 

Balance    to    credit    of 

profit  and  loss 266,221 


Real  estate .". . .  .$5,000,000 


Personal  prop,  at  mines. 

Personal  prop,  at  New 

York  and  Hoboken... 

Barges 

Cash  on  hand 

Bills  receivable 

Coal  on  hand 

Accounts  receivable 


75,497 


3,005 
6.000 

18,848 
2,120 

46,630 
193,493 

$5,345,636 


$5,315,656 


GENERAL  INVESTMENT  NEWS. 

Arkansas  Kailroads.— A  press  dispatch  from  Little  Rock, 
March  18.  says  that  "John  McClure  has  filed  a  hill  in  the 
United  States  Circuit  Court  for  the  Eastern  District  of  Arkan- 
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BM  Agalnitt  thr  Little  Rock  A  Fort  Smith  Railwar  Comptny  to 
compel  the  payment  by  that  corporation  of  all  overdue  coa- 
pona  of  the  booda  itutued  by  the  State  to  aid  in  itx  conatniction, 
and  known  aH  the  'Arkansas  Itailroad  Aid  Bonds.'  The  com- 
plaint is  tiled  in  the  name  of  William  H.  Thomkins,  of  New 
Ycrk,  and  asks  for  the  app<iintraent  of  a  receiver  to  take  piw- 
aemion  of  the  road  until  payment  is  made.  It  also  asks  that  a 
decree  be  made  compelling  the  company  to  return  to  the  State 
Treasury  all  the  State  aia  bonds  now  Leid  and  owned  by  the 
company,  and  whicli  were  puroh»sed  for  that  purpose.  This  is 
a  test  case,  and  if  successful  is  to  be  followe<)  by  suits  against 
other  road.-"  to  which  Inrnds  were  issaed  at  the  came  time,  viz.: 
the  Little  Kock  Pine  HlulT  &  New  Orleans,  Mis-iissippi  Ouachita 
&  Ked  River,  Arkansas  CenfTnl,  and  Memphis  &  Little  liack. 
All  of  these  roads,  with  the  exception  of  the  Central,  are  in 
good  condition  and  worth  many  times  the  amount  of  the  bonds 
isgned.  The  companies  have  bought  up  and  hold  a  large  por- 
tion of  the  bonos,  with  the  view  of  returning  them  to  the 
Treasurer  if  held  liable.  The  complaint  asks  that  a  decree^be 
made  compelling  this  to  be  done,  and  that  the  companies  be 
held  liable  for  the  remainder  of  the  outstanding  bonds.  The 
case  will  be  heard  before  Judges  McCrary  and  Caldwell  at  the 
April  terra  of  the  United  States  Court." 

Atrhliion  Topcka  &  Santa  Fe— Sonora.— The  .Atchison 
Topeka  &  Santa  Fe  Railroad  Company  has  purchased  the 
Sonora  Railroad  and  secured  an  independent  line  to  the  Pacific. 
The  Tiaiuicript  says:  " The  Sonora  Company  was  organized 
by  Thomas  Nickerson  mere  than  three  years  ago  to  build  a 
line  of  road  from  Guaymas,  on  the  Gulf  of  California,  through 
the  Mexican  State  of  "Sonora  to  the  American  border,  there  to 
meet  the  Atchison  system.  The  line  bnally  determined  upon, 
and  now  within  a  lew  m''nths  of  Its  completion,  went  almost 
due  north  through  Hermosilla,  towards  Tucson,  and  was  to 
meet  the  Atchison  at  Calabassas,  270  miles  from  Guayma.s. 
The  company  has  a  government  subsidy  of  $11,270  per  mile,  or 
18.042,900  in  Mexican  silver— equal  to '§2,608,200  in  American 
gold.  01  this  subsidy  $610,000  in  Mexican  money  has  been 
paid  to  date.  The  road  stands  capitalized  at  $20,000  per  mile 
of  seven  per  cent  gold  bonds,  of  which  only  $15,000  per  mile 
are  issued  or  contracted  for,  and  $20,000  per  mile  of  stock 
issued  or  to  be  is-sued,  a  total  of  $.5,400,000  in  stock  and 
$4,050,000  in  bonds.  The  contract  of  sale  to  the  Atchison  Com- 
pany provides  that  the  Atchison  shall  guarantee  the  interest 
upon  the  first-mortgag^  seven  per  cent  bonds  and  i-ssue  one 
share  of  Atchison  stock  for  two  shares  of  Sonora  stock.  This 
gives  the  Atchison  Road  a  valuable  property  for  a  guarantee 
upon  the  bonds,  provided  the  snbsiay  is  fully  paid;  for  the 
subsidy  paid  and  to  be  paid  amounts  to  $2'',608,200  in  gold. 
while  the  Atchison  Road  gives  but  $2,700,000  in  stock  at  par  for 
the  Sonora  stock.  This  is  one  of  the  most  important  movements 
ever  made  by  the  Atchison  Company.  It  gives  the  system  an 
independent.Paciflc-coast  outlet,  and  completes  the  longsst  con- 
tinuous line  of  railway  in  the  world." 

— The  Sonora  Railway  Company  Lssaed  the  following  circu- 
lar: 

_    ,,  Boston,  March  10, 1882. 

To  Ihe    Sloekholdtn  and  Subterihtri  : 

Gkxtlkmkn— TUe  A.  Top.  A  S.  Fe  RR.  Co.  offer*  to  imrcli.i*e  tlic  stock 
ana  Income  bonds  of  tills  compaiiy,  and  to  kItc  iu  exchange  thrr  for 
one  dliare  iif  Atchison  stock  for  two  shares  of  Sonora  stock,  or  $'.'00 
(par)  of  income  bonds;  also  to  Kuarnutce  the  narment  of  interest  upon 
thl8<ompanj"8  flrstmortKagebonas.  This  offer  is  not  binding,  uniesM 
acceixcd  by  representatives  of  a  majority  of  the  Sonora  stock  and 
incomes  (issued  and  to  be  issued)  on  or  before  March  22.  lMK-2.  If  a 
m^oril;  is  secured,  the  (tusrant^e  will  be  execuned  upon  outstandinj.; 
bonds,  and  the  uxchunge  made  for  outstanding  siock  and  Incomes  on 
subscriptions  1  and  2,  as  (|uickly  as  practicable  thereafter.  The  guar- 
anrce  will  l)e  executed  upon  the  ImukIs  and  the  exchange  made  for  the 
stock  aud  incomes  under  sulicriptions  3  and  4,  as  the  same  arc  issued 
upon  full  payment  of  the  subsciiptions.  Interest  will  be  a<ljU8ted  with 
the  subscribers  to  Nos.  3  and  4  blocks  at  live  jier  cent.  The  Sonora 
Olrectors  recommend  you  to  a<-ccpt  this  offer.  If  you  approve  their 
reoouiDiendatlOD,  please  Hll  out  and  M^n  the  enclosed  blank  and  return 
tne  same  to  this  office.  It  must  be  rmived  here  on  or  before  the  Z2d 
«>«•  Tiios.  NicKERSos,  President. 

Boston  A  Lowell— Concord.— In  consequence  of  the  recent 
decisiun  of  the  New  Hampshire  Supreme  Court,  the  directors  of 
the  Boston  &  Lowell  and  the  Concord  companies  have  agreed 
upon  a  new  contract  for  the  joint  operation  of  their  lines.  This 
contract  will  be  submitted  to  the  Court  for  its  approval. 

Central  of  Georgia.— In  regard  to  the  issue  of  certificates 
to  represent  the  steamship  interests,  a  subscriber  of  the 
Chronicle  writes  as  follows  from  Macon  :  "  Permit  me  to  cor- 
rect an  error  in  your  February  edition  of  the  Isvestohs'  Supple- 
ME.NT,  under  head  of  Georgia  Railroad  &  Banking  Company. 
Certificates,  1882,  $3,500,000,  seven  per  cent;were  never  ifsued. 
The  Central  Railroad  of  Georgia  mot  Georgia  Railroad  &  Bank- 
ing Company)  proposed  to  issue  these  certificates,  but  the 
directors  were  served  with  an  injunction,  and  since,  at  a  subse- 
quent meeting  of  the  board,  it  has  been  decided  to  abandon 
the  plan  altogether  for  the  present  year." 

Central  of  New  Jersey.— At  Trenton,  March  13,  the  rule 
to  show  cau.se  why  an  injunction  should  not  be  issued  in  the 
case  of  Edward  C.  Knight  against  the  Central  Railroad  Com- 
pany of  New  Jersey  and  others,  restraining  the  company  and 
Us  directors  from  issuing  any  additional  stock  by  virtue  of 
Senate  bill  111,  was  postpon-'d  until  March  28  by  consent 
of  counsel.  Ex-Chancellor  Williamson  appeared  for  the 
defendants.  The  temporary  injunction  granted  on  February 
24  was  continued. 

Chicago  Rnrllngton  &  (Jnlncy.— The  following  is  a  state- 
ment ot  earnings  for  the  month  of  January,  1882  and  1881, 
compared  with  corresponding  time  last  year: 


Jannsry,  1883 il.6S8.8a3 

Junuiiry,  1881 I,a07,«47 


Kxptiuti. 

•880,418 

711,888 


Ntt  rm-Mnm. 
SO«,OM 


Inoreaao 9300,880  •177,529  •17S35S 

Chicago  k  Grand  Tmnk.— This  railroad  company  has  made 
a  second  mortgage  to  Joaiah  A.  Horsey  and  Klijab  W.  .M«d- 
daugh,  as  trustees,  for  $",000,000,  payable  in  forty  years  from 
thelBtday  of  January,  1882,  with  interest  at  5  per  cent  p<>r 
annum,  payable  semi-annually.  The  company  gives  as  security 
all  of  it«  property  and  franchise  of  every  deacnption. 

Chicago  Mllwankce  &  St.  Paul.— The  directors  of  the  Chi- 
cago .Milwaukee  &  St.  Paul  Railroad  Company  have  declared  a 
serai-annual  dividend  of  3>i  per  cent  on  both  the  common  and 
preferred  stock,  payable  April  16.  Transfer  books  will  cIo8« 
March  30  and  re-open  April  18.  The  statement  of  the  opera- 
tions of  the  road  for  the  year  ended  Dec.  31,  1881,  sabmitted 
at  the  meeting  was  as  follows: 

Oross  earnings,  1881 •17.026,461 

I>css  operating  expenses,  including  taxes 10.317,031 

Net  earnings.   •6,707,530 

By  Interest  aiul  other  luconic  profltt... •324,112 

By  cash  received  for  sales  of  land 311,196—      033.308 

Total............  •7,342.888 

Interest  on  bonds,  Ibol ; 4,127.389 


Amount  of  3  >«  per  cent  on  common  and  preferred  stock 
paid  October,  1881 


•3,213,449 
992,41» 
•2,223,033 


Amount  of  capital  stock- 
Preferred •14.401,483 

Common 20.404,261 

Total •34,805,741 

Tlirce  and  one-half  per  cent  of  that  tunoont 1.21S.201 


Balance •1.004,832 

— The  Sioui  City  Journal  says  the  management  have  decided 
to  build  a  line  of  road  from  near  Defiance,  on  the  Council 
Bluffs  line,  to  Jamestown,  on  the  Northern  Paciric,  a  distance 
roughly  estimated  at  450  miles.  Work  will  begin  all  along  the 
mammoth  line  during  the  season.  It  is  not  expected  to  finish 
it  this  year,  but  some  time  next  season  to  have  the  entire  dis- 
tance trackeS  and  in  operation. 

Chicago  St.  Paul  Minneapolis  &  Omaha.— The  directors 
at  their  meeting  la'<t  week  declared  the  quarterly  dividend 
of  1%  per  cent  on  the  preferred  stock,  payable  April  20.  The 
following  shows  the  result  of  the  operations  of  the  road  for 
1881  : 

Suri>lus  income  account  Jan.  1, 1881 $400,650 

Gross  receipts  in  18«1 4.326,100 

Total •4,926,750 

Operating  expenses  and  taxes •3,776,460 

Interest 868,010 

Dividends  of  7  per  cent  on  preferred  stock 672,736 — 1,317.206 


Balance  Dec.  31,  1881 •609,544 

Cleveland  Colnmbus  Cincinnati  &  Indianapolis.— The  Cin- 
cinnati Qazette  says  "that  immediately  after  the  question  of 
the  legality  of  the  Ohio  Railway  organization  was  referred  to 
the  courts  for  adjudication,  Mr.  Jewett  quietly  set  to  work  to 
secure  a  majority  of  the  voting  power  of  the  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis  Railway  Company  with  the  view 
of  ousting  the  present  management  and  putting  in  a  board  of 
directors  of  the  Erie's  selection.  It  is  believed  that  this  control 
has  been  secured,  and  at  the  next  annual  meeting  of  the  C.  C. 
C.  &  I.  Company,  which  will  be  held  at  an  early  date,  the  road 
will  be  placed  in  the  hands  of- a  management  entirely  friendly 
to  the  Erie.  The  control  of  the  C.  C.  C.  &  I.  carries  with  it  the 
control  of  the  Indianapolis  &  St.  Louis  Road  and  9,100  shares  of 
the  stock  of  the  Cincinnati  Hamilton  &  Dayton  Company,  which, 
with  the  stock  held  by  individuals  friendly  to  Jewett,  will  give 
him  the  C.  H.  &  D.,  and  leased  lines  also.  Once  in  possession  of 
the  C.  C.  C.  &  I.,  the  C.  H.  &  D.  and  the  I.  &  St.  Louis,  Mr.  Jewett 
will  bind  them  too  tight  to  the  Erie  for  Mr.  Vanderbilt,  )Ir. 
McHenry,  or  anybody  else,  to  steal  them  away." 

Florida  Central  &  Jacksonyille — Fensacola  &  Mobile. — 

These  roads  having  passrd  under  one  management,  the  name 
has  been  changed  to  the  Florida  Central  &  Western,  with 
principal  oflice  at  Jacksonville.  Fla.  The  capital  stock  is  fixed 
at  $3,000,000.  divided  into  30.000  shares,  of  which  Sir  Edward 
Reed  took  10,000;  Wayne  MacVeagh,  1,000;  Reed  and  Mae- 
Veagh  jointly,  11,000;  Henry  Amy.  .S.OOO;  W.  T.  Carter,  2,000; 
Walter  Hinchman,  1,500,  and  C.  S.  Hinchman,  1,500. 

tialreston  Harrisbnrg  &  San  Antonio.— Track  on  the  ex- 
tension of  this  road  is  now  laid  to  Eagle  Pass  Junction.  140 
miles  northwest  from  San  Antonio,  Texas.  Rails  in  lar^ 
auantities  have  recently  arrived  at  Galveston  for  Ihe  road.  On 
tne  El  Paso  Division  (built  and  operated  by  the  Southern 
Pacific)  track  is  laid  235  miles  southeast  from  El  Paso.  Work 
is  progressing  rapidly. 

Grand  Rapids  &,  Indiana.— The  stockholders  at  their  meet- 
ing on  the  4th  inst.  voted  to  guarantee  the  $500,000  bonds  for 
the  Mackinaw  Extension. 

Hannibal  &  St.  Joseph  Railroad.— A  press  disfNitch,  dated 
St.  Loiis.  March  17,  says  a  pniposition  was  submitted  to  the 
Funding  Commissioners  of  the  State  by  the  trustees  of  the  H.tn- 
nibal  &  St.  Joseph  Railroad  that  if  the  State  would  pay  back  , 
the  $3,000,000  paid  into  the  State  Treasury  by  the  railrt^ad  com-' 
pany,  the  latter  would  pay  $90,000  interest,  due  January  1, 
1882.    This  proposition  was  declined.    Governor  Crittenden  has 
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.^„o,fia»,1  Hifi  Bale  of  the  Hannibal  &  St.  Joseph  Road  in  the 
^sf^Zity  Tribune  The  .sale  is  set  for  October  4.  at 
the  Court  House  door  in  St.  Louis. 

Honston  East  &  West  Texas.-This  company's  application 
♦^»C  Shirk  Exchange  stated  that  the  company  is  chartered 
by  act  of  tt  Leglsfature  of  Te.as.  approved  March  11, 1875 
»Jd  authoHzed  to  construct  and  operate  a  narrow-gauge  (three 
f«Pt,  railway  over  the  following  route- vii!.:  Western  Division, 
from  Houston  to  the  Eio  Grande  Kiver  and  to  Corpus  Chnsti 
Ba^-  construction  not  yet  commenced  Eastern  Division,  to 
nnm^ence  at  the  City  of  Houston,  thence  through  Eastern 
K  the  counties  o^f  Liberty.  Polk.  Tyler,  Angelina  and 
i-  ^^;.„L,  tn  the  Red  River  in  Bowie  County,  with  a  branch 
rtTnfh  J^pe?  Count?  to  the  east  bank  of  the  Sabine  River 
«d  with  aZher  branch  through  Shelby  County  to  the  east 
hank  of  the  Sabine  River  at  or  near  the  town  of  Logansport. 
DanK    oi    iiic      a    TTnnafnn    tn  Rnrke  109  miles, 


fhmneh  Jasper  County  to  the  east  bank  of  the  Sabine  River 
«d  with  aZher  branch  through  Shelby  County  to  the  east 
hank  of  the  Sabine  River  at  or  near  the  town  of  Logansport. 
Completed  and  in  operation  from  Houston  to  Burke  10?  miles. 
Vnfl^^raded  to  Nacogdochez,  142  miles,  from  where  it  is  to  be 
nu8h?d  to  Shreveport.  La.,  instead  of  Marshall,  Texas,  as  first 
fntended  The  issue  of  bonds  is  limited  to  $7,000  for  each  mi  e 
of  compl^t«d  road.  The  company  hold  a  grant  from  the  State 
of  sixteen  sections,  or  10.240  acres,  of  land  for  each  and  every 
mile  of  road  constructed.  The  proceeds  of  land  sales,  as  well 
aa  the  surplus  earnings  of  the  company,  are  used  in  the  con- 
struction of  the  road. 

LIABILITIES. 

Notes  and  accounts  to  mature  by  July,  1882. . . .  ■■■■.•■■■■■■.        $63,8*0 
Amount  due,  payable  Marcb  1,  on  account  of  2,000  tons  of 


in  Missouri  were  filed  with  the  Secretary  of  State  of  Nebraska 
on  March  9.  The  consolidation  will  be  known  as  the  Missouri 
PaciBc  Railroad  Company.  It  is  ratifled  and  approved  by  the 
shareholders  of  each  company. 

Ohio  Central  Railroad.— A  Cleveland  (O.)  dispatch  says : 
"  President  Dan.  P.  Eels.  Vice  President  Samuel  Thomas  and 
General  Solicitor  Calvin  S.  Brice,  of  the  Ohio  Central  Railroad 
Company,  each  a  prominent  member  of  the  Seney  Syndicate, 
held  a  conference  here  last  week,  the  result  of  which  will  bs 
the  amalgamation  of  the  management  of  the  Ohio  Central 
Railroad  Company  and  the  Ohio  Central  Coal  Company.  By 
the  plan  agreed  upon  the  officers  of  the  railroad  company  will 
be  placed  in  charge  of  the  affairs  of  the  coal  company,  Mr. 
Eels  consenting  to  act  as  president  until  his  successor  is 
elected." 

Ohio  &  Mississippi-— Receiver  Douglas  reports  to  the  Court 
for  February  as  follows: 

1881.  1882. 

Gael,  tolanco  Feb.  1 f  13,063  $41,088 

Receipts  from  all  sources.  498,213  ib3,0iS 

Total  $511,278  $407,661 

Dl.Jm'kements;:::: 491.938  323,813 


eteel  rails. 


The  cpmp.any  have  issued  762  6£d-bearingb<mdso^^^^ 


J132,636 

'elercorpUs'';arabir8emi-l"nTuaTlfiS=N¥wYor£  $762,000 

Supplemental  statement  of  the'condition  of  the  company  as 
furnished  tne  State  for  the  fiscal  year  ending  October  1, 1881 : 

„     ,,    ,    ,„,.,,  $10,000,000 

Capitiil  stock ■"  1  noil  nnn 

Bubscnbed  and  fully  paid  m a,;'^o?'X 

Amount  expended  in  construction *  '.  .     loo 

Gross  earnings  for  the  year  ending  October  1, 1881 $137,133 

Expenditures— 

"'         ^""~  87,360 


Transportation,  repairs,  &o ^qIa-a— 

Interest  on  bonds dO;Uou— 


49,772 
3.821 


Net  earnings 

rrocoeds  sales  of  1  and 

Applied  to  construction  of  road $53,593 

Average  number  of  miles  operated  during  the  year,  72. 
Indiana  IJloomington  &  Western.— It  is  reported  from 
Indianapolis  that  the  completion  of  the  eastern  extension 
of  the  Indiana  Bloomington  &  Western  road,  140  miles  in  length, 
by  May  1  is  now  assured.  Eighty-three  miles  of  iron  are  Cown 
and  twenty  more  are  ready  for  the  track. 

Indianapolis  &  ETflnsville- Chicago  &  Eastern  Illinois.— 
The  decision  of  the  United  States  Supreme  Court  in  the  Chicago 
&  Eastern  Illinois  case  will  interfere  with  the  building  of  the 
Indianapolis  &  Kvansville  Straight-line.  Mr.  Joseph  P.  Collett, 
of  Terre  Haute,  has  been  appointed  receiver  of  the  latter 
road  The  first  division  of  the  road  of  fifty-five  and  one-half 
miles  from  Evansville  tothe  crossing  of  the  Ohio  &  Mississippi 
Road  is  nearly  all  graded  and  ready  for  the  track.  The  bridge 
at  White  River  and  the  bridging  between  that  point  and  | 
Petersborough,  four  miles,  have  been  completed.  Sixty  miles 
have  been  located  on  the  second  division,  and  preliminary  sur- 
veys have  been  made  on  the  remainder  of  the  169  miles.  In 
the  Evansville  &  Terre  Haute  yards  at  Evansville  are  3,000  tons 
of  steel  rails  for  the  Straight-line.  The  Chicago  Evansville  & 
Nashville  Railroad,  formed  by  the  Chicago  &  Eastern  Illinois, 
the  Evansville  &  Terre  Haute  and  the  Louisville  &  Nashville, 
was  to  begin  operations  on  the  first  of  May. — Exchange. 

Knox  &  Lincoln.— The  Maine  Central  Company  has  made  a 
proposition  to  buy  this  road,  instead  of  leasing  it.  The  price 
offered  is  $1,200,000,  payable  in  Maine  Central  5  per  cent  bonds 
secured  by  a  first  mortgage  on  the  purchased  road.  This  is 
about  $24^000  per  mile. 

Lehigh  &  Wllkesbarre  Coal  Co.— Although  it  was  announced 
Borne  time  since  that  this  company  would  be  taken  out  of  the 
receivers'  hands,  the  final  order  discharging  them  was  not 
entered  till  March  6. 

Minnesota.— A  dispatch  dated  St.  Paul,  Minn.,  March  10, 
stated  that  a  complaint  in  the  suit  of  D,  A.  Lecombe  against 
Charles  Kettleson,  filed  March  9,  seta  forth  that  on  November 
16  a  writ  of  injunction  was  issued  in  court  against  John  S. 
Pillsbury,  Governor  of  Minnesota,  in  an  action  instituted  by  the 
plaintiff,  by  which  the  defendant  was  commanded  to  refrain 
from  signing  or  delivering  any  new  bond  of  said  State,  pur- 
suant of  the  provisions  of  the  Legislature,  &c.,  and  said  injunc- 
tion is  still  in  force  and  effect,  having  never  been  dissolved  or 
modified  ;  that  said  defendant,  John  S.  Pillsbury,  in  violation 
of  said  injunction,  did  sign  and  cause  to  be  signed  by  the 
Secretary  of  State,  and  countersigned  by  the  Auditor  of  State, 
and  delivered  to  divers  and  sundry  persons  under  the  great  seal 
of  the  State,  new  bonds  of  the  State  to  the  amount  of  about 
$4,000,000.  That  said  new  bonds  have  been  entered,  therefore 
tlie  plaintiff  demands  a  judgment  of  the  Supreme  Court  restrain- 
ing the  defendant  to  this  action,  Charles  Kettleson,  State  Treas- 
urer, from  paying  any  interest  on  any  of  said  new  bonds,  or 
from  paying  any  coupons  attached  thereto. 

Hissonri  Pacific. — Articles  of  consolidation   between   the 
Missouri  Pacific  in  Nebraska  and  the  Missouii  Pacific  Railroad 


^alauce  March  1 $19,280  $83,848 

The  receipts  exceeded  the  disbursements  by  $39,759  74  for 
the  month. 

<»hlo  Railway.— The  recent  decision  of  the  Supreme  Court  of 
Ohio,  in  the  suit  brought  by  the  Attorney  General  against  the 
newly  consolidated  Ohio  Railway  Company,  was  based  sub- 
stantially on  the  following  points  of  law: 

1.  Two  railroad  companies  owning  lines  of  railroad  only  con- 
nected by  other  railroads  which  such  companies  hold  by  lease 
are  not  authorized  to  become  consolidated  into  one  corporation, 
under  Revised  Statutes,  3,379. 

2.  The  lines  of  two  railroad  companies,  being,  in  their  general 
features,  parallel  and  competing,  cannot  be  connected  for  the 
carriage  of  freight  and  passengers  over  both  "continuously," 
within  the  meaning  ef  Revised  Statutes,  3,379,  and  hence  such 
companies  cannot  become  consolidated  into  one  corporatioa, 
under  that  section. 

3.  A  certificate  made  by  the  directors  of  consolidating  rail- 
road companies,  under  Revised  Statutes,  3,381,  which  fails  to 
show  any  place  of  residence  of  the  directors  of  the  new  com- 
pany, is  fatally  defective. 

Oregon  &  California. — A  dividend  has  been  declared  on  the 
preferred  stock  of  the  Oregon  &  California  Railway  Company 
for  the  year  1881  at  the  rate  of  2  per  cent,  to  be  paid  at  the 
offices  ef  the  London  and  t^an  Francisco  Bank,  Old  Broad  Street, 
London.  The  London  and  San  Francisco  Bank  also  give  notice 
that  the  scrip  issued  by  the  Reorganization  Trustees  of  the 
Oregon  &  California  Railway  Company  can  be  exchanged  for 
definitive  share  certificates  on  and  after  March  1. 

Philadelpliia  &  Reading.— Mr.  Gowen  proposes  to  apply  at 
the  next  session  of  the  United  States  Circuit  Court  to  have  the 
injunction  against  the  issue  of  deferred  income  bonds  removed. 
The  agreement  beween  the  Philadelphia  &  Reading  Rail- 
road Company,  the  New  York  Central  &  Hudson  River,  the 
Jersey  Shore  iHne  Creek  &  Buffalo  and  the  Fall  Brook  Coal  Com- 
pany provides  that  the  Pine  Creek  Road  is  to  be  built  as  soon 
as  possible,  and  the  Reading  is  also  to  construct  its  branch 
from  Shamokin  to  Danville  at  once.  The  line  which  will  thus 
be  completed  between  Philadelphia  and  Buffalo  by  the  Reading, 
the  Pine  Creek  Road,  the  Fall  Brook  Company's  Road  and  the 
New  York  Central  will  be  known  as  the  New  Line,  and  a  certain 
amount  of  traffic  will  be  guaranteed  by  the  contracting  compa- 
nies. The  Reading  agrees  to  send  by  this  line  all  its  coal 
business  to  Buffalo  and  points  West,  and  to  furnish  all  the  coal 
that  may  be  required  to  meet  the  demands  of  the  business, 
provided  that  it  shall  not  be  required  to  ship  westward  more 
than  one-third  of  the  total  output  of  its  mines  in  an/  one 
month. 

Railroad  Income  Bonds.— A  subscriber  writes:  "Will you 
be  good  enough  to  state  in  your  next  issue  of  the  Commbbciai. 
AND  Financial  Chronicle,  in  fall,  the  definition  of  '  income 
bonds '  as  applied  to  railroads,  and  if  they  take  precedence  of 
all  stocks,  preferred  or  common,  as  regards  payment  of  interest 
on  them."  In  reply  to  this  subscriber  and  all  others,  it  is  first 
necessary  to  say  that  it  is  not  the  custom  of  the  editors  to 
make  answer  to  letters  in  the  columns  of  the  Chronicle,  and  all 
letters  of  inquiry  should  give  the  name  and  address  of  the 
writer.  Whenever  an  answer  is  practicable,  it  will  be  made  by- 
letter  in  the  usual  course  of  business. 

Income  bonds  are  like  any  other  obligation,  and  depend  upon 
the  terms  of  agreement  under  which  they  are  issued.  As  » 
rule,  these  bonds  seem  to  be  named  on  the  lucus  a  non  liicendo 
principle,  because  they  get  no  income  ;  but  when  they  do 
receive  income  it  is  dependent  upon  the  surplus  earning.s  of  the 
company.  Mr.  Gowen  proposes  to  issue  for  the  Philadelphia  « 
Reading  Company  a  new  sort  of  income  bond,  which  will  not 
take  any  income  until  the  stock  shall  have  received  6  per  cent 
per  annum.  These  will  be  a  strange  and  original  sort  of  ol)liga- 
tions,  and  might  well  be  classified  on  the  Stock  Exchange  list  as 

'•  iiorm!ir.Virf>/iito  inorvmo  hr,nHs  "      The  mOSt  iUiDOrtant  OUeStlOn 


hermaphro"dite  income  bonds."  The  most  important  tjuestic 
in  regard  to  income  bonds  is  the  determination  of  the  point, 
what  is  to  be  considered  surplus  income  in  any  one  year,  and 
practically  this  has  rested  entirely  with  the  directors  to  declare, 
and  they  have  usually  treated  income  bonds  as  having  no  more 
claim  on  surplus  earnings  than  an  ordinary  preferred  stock. 
There  is  a  demand  for  legal  decisions  on  this  point  to  settle  tne 
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fineation  whether  a  olt-ar  fiarpluH  income  over  and  above  operat- 
ng  eipt-nHi'i),  mortgage  intcrext,  and  every  current  liability, 
can  be  applied  to  permanei  t  improvementa  on  the  properly 
rat hiT  than  lo  paying  intereet  ou  income  bonds.  It  must  be 
adinitlfd  (IrKt  that  t^e  property  shall  be  fully  Icept  up  to  its 
etandnrd,  but  after  thm  is  done,  can  the  HurpluH  mcome 
be  applied  to  gnch  tbin){M  U  the  laying  of  new  track,  baying 
new  rolliiif^  stock,  replacing  iron  raila  with  titeel,  replacing 
wooden  bridges  with  iron,  and  to  similar  permanent  iraprove- 
mentM  which  go  to  the  benefit  of  the  Htockboldern,  while  the 
incoin-)  bondholders  for  some  years  go  without  their  interest  ? 
Pertinent  to  this  snbiect  then,  had  tne  income  bondholders  of 
the  New  York  Lake  Krie  &  Western  any  claim  for  interest  for 
the  year  ending  Sept.  30,  1880  ?  the  Central  Iowa  income  bond- 
holders for  the  year  ending  Dec.  31, 1880?  the  St.  Louis  Iron 
Mountain  &  Southern  income  (cumulative)  bondholders  for  the 
vears  1880  and  IhSl  ?  and  the  holders  of  many  other  income 
Donds  for  other  periods  ?  There  i«  mach  need  for  new  light 
on  this  subject,  and  income  bondh.  Iders  ought  to  know  whether 
they  have  any  legal  right  to  surplus  income  when  it  can  be 
shown  that  it  was  fairly  and  unquestionably  earned. 

St.  Lonis  Iron  Moiintnin  &  Sonthern  Railway.— The  St. 
Louis  MUttuuri  liepubliciin  of  JIarch  15th  reports:  "The  stock- 
holders of  the  Iron  Mountain  Koidmet  yesterday  and  elected 
the  following  directors :  K.  S.  Hayes,  R.  C.  Kerens  and  R.  J. 
Lackland,  St.  Lonis  ;  F.  L.  Ames,  Boston  ;  Henry  Wheelen, 
Philadelphia  ;  T.  T.  Kckert,  Jay  Gould,  J.  T.  Lowrv,  H.  G. 
Harquand,  Kussell  Sage,  b'amuel  Shethar,  Sidney  Dillon  and 
John  T.  Terry,  New  York.  '  Adjourned  to  meet  April  4. 

"It  is  rumored  that  JIatlhews  &  Whitaker,  the  bankers  of 
this  city,  called  at  the  ofBce  of  the  Iron  Mountain,  eipecting  to 
find  Jav  Gould  attending  the  meeting,  in  order  to  see  what 
action  ne  proposed  to  take  in  regard  to  interest  on  the  Iron 
Hoontain  income  bonds,  as  they  are  representing  about  $300,000 
worth  of  those  bonds.  They  insist  that  interest  on  the  bonds 
shall  be  paid  before  interest  is  paid  on  the  present  general  con- 
solidated mortgage  bonds  of  the  Iron  Mountain  Head.  Unless 
some  arrangement  is  made  for  the  payment  of  interest  on  these 
income  bonds,  it  is  proposed  to  commence  proceedings,  either 
by  injunction  against  the  payment  of  interest  on  the  consoli- 
dated bonds,  or  they  will  ask  for  an  accounting,  in  order  to 
asoertaiu  what  surplus,  if  any,  has  been  earned  by  the  road 
that  might  be  made  applicable  to  the  payment  of  interest  on 
these  income  bonds." 

Toledo  Delphos  &  Bnrlington— Toledo  Cincinnati  &  St. 
Louis. — The  Boston  Transcript  recently  said  :  "  The  Toledo 
Delphos  &  Burlington   is  now   consolidated  with  the  Toledo 


Cincinnati  &  St.  Louis  Railroad  Company, 
name  of  the  latter,  and  upon  Tuesday  next  the  follow 
ing-named  board  of  directors  will  be  elected  to  manage 
the  affairs  of  the  consolidated  company  :  John  M.  Corse, 
R.  M.  Pomeroy,  Oliver  Ames,  Charles  W.  Pierce,  George 
Ripley,  W.  D.  Hubbs,  W.  D.  Forbes,  E.  B.  Phillips,  Henry  D. 
Hyde,  S.  C.  Blamhard,  Pliny  Nickerson,  G.  \V.  Kneisly  and 
John  McNabb.  All  the  above-named,  eicept  the  three  VVest- 
em  directors,  are  well-known  Boston  ffentiemen,  and  it  is  need- 
less to  say  that  their  names  will  command  the  confidence  of  the 
investing  public.  Supporting  the  new  direction  a  syndicate  of 
capitalists  has  been  formed,  who  take  the  assets  of  the  con- 
struction company— mostly  junior  securities  of  the  road— and 
pay  the  railroad  company  *l,f)00,000  therefor.    This  million 


The  company's  pamphlet  report,  issned  last  week,  mak<«  thn 
total  earnings  enly  ♦24.2.')8,817,  M  our  correspondent  says.  At 
the  company's  office  in  this  city  the  explaiution  Toacbsftfed  la 
that  this  last  aggregate  does  not  inolade  the  earnings  of  the 
whole  system  of  Union  Paoiflo  lioM.  The  monthly  flgures,  it 
is  stated,  are  approiimate,  and  are  baa«d  on  a  larger  mileage; 
bat  even  they,  it  appears,  do  not  embrace  all  lines  op«ratad, 
thoagh  just  what  roads  are  lacking  we  are  not  informed.  It  la 
stated  that  on  the  entire  system  the  eftrnings  foot  up  more 
than  30  millions.  The  company  will,  the  Olivers  say,  shortly 
issue  a  more  extended  report  of  the  doings  of  its  lines  in  whicn 
this  distinction  will  be  made  clear,  and  we  defer  until  then 
further  comment. 

—A  press  dispatch  from  Denver  says  that  the  Denver  & 
Boulder  Valley  Railroad  Company  has  entered  snit  against  the 
Union  Pacific  Company  to  recover  f  500,000  damages,  claimed  to 
be  sustained  by  it  through  the  non-payment  of  1700,000  id 
the  mortgatre  bonds  of  the  Boulder  Valley  Road.  In  1871  th* 
Denver  &  Pacific  bought  the  Boulder  Valley  Road,  agreeing  to 
pay  these  bonds  and  protect  them  out  of  the  gross  earnings  of 
the  company.  The  mortgage  remains  anpaia,  and  for  the  laat 
three  years  the  coupons  have  not  been  paid.  The  Denver  tt 
Pacific  has  been  consolidated  with  the  Union  Pacific,  bnt  it  ia 
operated  under  the  old  charter.  Hence  the  suit  against  the 
Union  Pacific  Company. 

Wabnah  St.  Louis  &  Paclflc— Tl  e  stockholde'rs  elected  the 
following  five  directors  to  servo  for  three  years:  Solon  Hum- 
phreys,  Charles  Ridcely,  George  L.  Dnnlap,  James  F.  Joy  and 
Sidney  Dillon.     The  other  ten  directors  hold  over. 

—At  Indianapolis,  Ind.,  March  10,  the  ease  of  Benjamin  P. 
Ham  and  other  holders  of  >  quipment  bonds,  against  the 
Wabash  St.  Lonis  &  Pacific  Railway  Company,  came  up  in  the 
United  States  Circuit  Court,  before  Jadt-e  Gresham,  on  motion 
for  a  final  decree.  Charles  W.  Hassler  of  New  Y'ork  appeared 
for  the  bondholders,  and  made  argument,  and  ex-Governor 
Hendricks  replied  fur  the  railway  company. 

—Regular  trains  began  to  run  over  the  St.  Louis  Jerseyrille 
&  Springfield  Branch  on  March  6.  It  is  said  the  company  will 
soon  begin  work  on  a  branch  into  Atchison,  Kan.,  which  will 
probably  start  from  I'lattsburg,  Mo.,  on  the  St.  Joseph 
Branch. 

Western  &  Atlintic  (Oa.)— Pursuant  to  a  resolution  of  the 
Legislature  of  Georgia,  Attorney-General  Anderson  has  been 
investigating  the  validity  of  the  bond  for  $8,000,000  given  by 
this  company  as  security  for  its  faithful  performanc-'  of  the 
conditions  of  the  lea.se  of  the  road  from  the  State  of  Georgia. 


under  the  He  holds  that  the  bond  given  by  the  company  is  not  valid,  for 
11.-  r  I1-.  the  rea.son  that  the  railroad  companies,  which  are  sureties  on 
the  bond,  became  so  without  approval  of  their  stockholders. 
The  Governor  has  served  notice  on  the  lessees  requiring  them 
to  file  a  new  bond  within  60  days.  It  is  supposed  they  will  con- 
test the  matter  in  the  courts.  Should  a  new  bond  not  be  filed 
the  Governor  will  make  a  formal  demand  for  the  surrender  of 
the  road  and  the  matter  can  be  taken  into  court  at  once. 

West  Jersey. — The  stockholders  of  the  West  Jersey  Rail- 
road Company  held  their  annual  meeting  in  Camden  la.st  week. 
The  annual  report  showed  that  the  earnings  from  ttie  West 
Jersey,  Swedesboro,  Salem  and  Atlantic  roids  ware  $988,535; 
expen.se3,   $560,953;  net   earnings    from    operating,    $427,573. 


and  a  half  of  dollars  is  amply  sufficient  to  complete  and  equip  !  •'^f'*'"  P^^ymg  for  all   fixed  charges  and  for  various  improve- 

Uie  Toledo  Delphos  &  Burlington  system  with   terminals  at    """*°  ■—'•--'= — **- -'  -    ■■ '  j:-:j  -j    ...   ^ 

Toledo,  Ironton,  Cincinnati  &  St.  Louis.  The  securities  taken 
by  the  syndicate  will  be  placed  with  the  American  Loan  & 
Trust  Company,  with  Oliver  Ames,  R.  M.  Pomeroy  and  Henry 
p.  Hyde  as  trustees  for  the  subscribers,  and  negotiable  cert- 
ificates of  ownership  issued  therefor." 


Union  Paclflc. — In  reference  to  this  company's  statements 
of  earnings  we  have  received  the  following  communication 
from  one  of  our  subscribers : 

ibo..   v~    •>    n.       ^  ^  March  15,  1882. 

Mettn.  Wm.  B.  Dana  <*  Co.: 

.. » '^VS' —J"  y*""  •■*"«  0'  Janaarx  14,  1882,  under  the  hea<l  of 
f,.r  ia??  „  I!;-°f5',\i'^';"Kivo  the  total  caruliiKg  of  the  Uuloi.  Paiiflc 
for  1  SSI  m  $2/,ljl,g31.  lu  the  immial  report  of  this  coinoiiiiy. 
SSi^J  ^°*,'!" ''u'i,'-"^  ^"'^r  '•sue  of  March  11.  the  jrro8seaiiiiiiK«  are 
Klven  UH  $24,208.81/,  a  .ItaoreiiaiKy  of  about  $3,200,000,  of  which 
Olsorepancy  we  have  s.  en  no  explanation  either  lu  your  culumus  or  In 
toe  report  of  tlie  company.       •       »       . 

_  The  total  of  $27,451,831,  to  which  our  correspondent  refers, 
w  a  correct  aggregate  of  the  figures  furnished  to  us  monthly 
from  official  sources.  These  monthly  figures  were  as  follows 
It  should  be  said  that  with  the  S,-ptember  earnings  there  was 
given  out  a  total  of  the  earnings  for  the  nine  months  This 
total  diflfered  slightly  from  our  running  total  (due  presumably 
to  corrections  in  the  monthly  flgures)  and  was  substituted  for 
It.  as  the  table  will  show. 

,  1881. 

January tl.41«,340 

February 1,403.240 

•■•rSh 1,687,420 

2,032,146 

2,308,467 

2,5go,b6» 

.„-   .,    2,528,82« 

£"SV"i-- 2,ti38.«59 

Beptouitier. 2,844,357 

Total  for  nine  months 919,540,424 

Corrected  Ugure*  for  nine  months $19,121  689 

S<""''«r 3.289,530 

lfov6inl>er.....,.,...,,,.,,,,.,  .  ,  ''773  608 

I>»oeinber 2i2«7ioo« 

$27,451,831 


1880. 
$l,4:i3,(;26 

i:.i'.r.tM'j2 

1.730,.';  09 
1  937,220 
2,027,269 
l,9l'8,''28 
1.034 .21. '5 
1.913.03,-) 
2,270,179 

$16,568,373 

$16,619,702 

2,707.800 

2,251,148 

1,869,835 

$23,448,549 


ments,  including  the  payment  of  a  4  per  cent  dividend,"  there 
remains  a  balance  to  the  credit  of  the  surplus  earnings  of 
the  company  of  $145,582.  There  has  been  an  increase 
in  the  number  of  passengers  carried  of  27J,531, 
or  26  2-10  per  cent,  and  an  increase  in  the  amount 
of  freight  transported  of  104,459  tons,  or  60  8-10  per 
cent.  The  Stockton  Hotel  shows  a  decrease  in  gross 
earnings  of  $10,765,  and  a  deficiency  in  net  earnings  of  $5,540. 
The  work  of  constructing  double  tracks  has  been  completed  as 
far  as  Wenonah,  at  a  cost  of  $143,965,  and  contracts  have  been 
given  out  for  the  extension  of  the  track  to  Glassboro,  a  distance 
of  seven  miles,  at  a  cost  of  about  $93,000:  The  work  will  be 
completed  in  time  for  summer  travel.  The  damages  caused  by 
the  accident  at  May's  Landing  in  18S0  have  been  fully  settleo, 
and  the  proportion  assumed  by  this  company  was  $41,974.  The 
report  was  ordered  to  be  referred  to  the  incoming  Iw^rd  of 
directors.  The  following  board  of  directors  was  elected  with- 
out opposition  :  George  B.  Roberts,  Thomas  Jones  Yorke,  Lewis 
Mulford,  Coleman  F.  Learning,  Charles  E.  Elmer,  John  M. 
Moore,  Strickland  Kneass,  Thomas  H.  Dudley,  George  Wood,  J. 
N.  Dubarry,  N.  Parker  Shortridge,  Thomas  H.  Whitney  and 
Edmund  Smith. 

Wisconsin  Central.— The  Wisconsin  Central  Itailway  Com- 
pany has  issued  a  circular  to  its  stockhold'*n<,  inviting  a  snl^ 
scription  of  $1,400,000  to  build  a  65-mile  extension  of  its  road. 
nnder  the  name  of  the  Milwaukee  &  Lake  Winnebago  liaiiroaa 
Company,  from  Neenah  southward  along  the  shore  of  Lftke 
Winnebago,  through  Oshkosh  and  Fond  du  Lac  to  Schleisin- 
geiTille,  a  point  on  the  Chicago  Milwaukee  &  St.  Paul  Road 
abont  thirty  miles  from  Milwaukee.  The  object  is  to  get  a 
paying  independent  line  to  Milwaukee  and  toward  Chicag''.  For 
*il0,000,  subscribtrsare  offered  $10,000  first  mortgage  6  per  cent 
bonds, $2,000  5  percent  (cnmnlative  interest)  income  bonds, 
$1,000  6  per  cent  (cumulative  dividends)  preferred  stock,  and 
$2,00<)  common  stock,  in  all  $15,000,  at  i>nr,  of  securities,  stock- 
holders have  the  right  to  subscribe  in  the  proportion  of  1  for  $ 
of  tteir  holdings  of  Wisconsin  Central  stock.  The  Wiiooa-iB 
Central  will  lease  the  new  road  for  ninety-nine  year*. 
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COMMERCIAL    EPITOME. 

Feidat  Nioht.  March  17, 1882. 

There  have  been  snow-storms  over  a  considerable  portion  of 
Ihe  North  and  West  during  the  past  week;  the  floods  in  the 
Mississippi  Kiver  and  its  tributaries,  while  receding  slowly 
northof  Vicksburg,  hare  increased  further  south,  and  trans- 
portation is  still  more  or  less  interrupted.  These  obstacles  to 
the  progress  of  spring  business  have  been  felt;  but  the  return 
of  good  weather  promises  their  early  removal.  In  other  re- 
spects the  conditions  are  favorable  to  a  large  trade.  Specula- 
tion has  been  active  in  staples  of  agriealture,  and  they  are  all 
dearer,  checking  exports  to  some  extent.  The  feeling  in 
monetary  circles  has  much  improved. 

The  provision  market  has  shown  a  firmer  state  of  affairs  and 
in  lard  a  brisk  speculation  ha.i  taken  place.  The  impetus  has 
been  derived  from  Chicago,  where  the  packers  have  withdrawn 
large  lines  from  the  market.  Pork  here  was  higher  at  $16  75@ 
17  00  for  old  and  $17  75@18  25  for  new;  April  contracts  quoted 
f  17  50®17  60;  May,  |17  70@17  80.  Bacon  is  quoted  at  d'%c.  for 
long  and  9%c.  for  short  clear.  Lard  continued  to  advance  to- 
day and  prime  Western  was  sold  on  the  spot  at  10-92>6@llc.; 
April  options  realized  10-92?^@10-95c.;  May,  10-97?6@1105c.; 
June,  ll-05@ll-12^o.;  July,  ll-12^@ll-17?6c.;  August,  11-17^ 
@ll-22j^c.;  September,  ll-25@llS0c.;  seller  year,  1072^® 
10-75C.  Refined  to  the  Continent,  1115c.  Beef  is  quiet  at 
f 26  50@27  50  for  East  India  mess.  Beef  hams,  f21{a21  50. 
Butter  is  now  very  firm,  particularly  for  fine  lots.  Cheese  is 
steady  at  9@12Mc.  for  State  factory.  Tallow  sells  fairly  at 
7^@7%c.    Stearine  is  quoted  at  lie. 

Kio  coffee  has  been  quiet  but  steadier  of  late,  at  10c.  for  fair 
cargoes,  closing  more  active  ;  mild  grades  have  met  with  a 
fair  demand  at  firm,  and,  generally,  unchanged  prices.  Rice 
has  been  rather  scarce,  both  here  and  at  the  South,  <ind  has 
therefore  ruled  quite  firm;  but  the  sales  have  been  rather 
small ;  the  receipts  at  the  close  are  larger.  Tea  has  sold  at 
about  steady  prices  at  the  auction  sales  this  week.  Spices 
have  been  very  quiet,  but  pepper  has  nevertheless  advanced 
to  15J6c.  for  Singapore.  Foreign  dried  fruits  have  been  quiet 
and  without  material  change.  Molasses  has  been  quiet  but 
generally  steady ;  Cnba,  50-degree  test,  has  latterly  been 
quoted,  however,  at  36@37(r.  Raw  sugar  has  been  quiet  and 
lower  at  7}^@7  5-16c.  for  fair  to  good  refining. 

Hhds.       Boxes.  Bags. 

Keoeipts  since  Maroli  1 31,497       37,571 

Sales  since  March  1 28,186        1,383  92.204 

Btock  March  15,  1882 11,613       5,132  315,141 

Btock  March  16,  1881 26,995        6.997  805,772 

Refined  sugar  has  been  in  the  main  firm  of  late,  with  a  pretty 
good  business;  the  closing  quotations  are  9%o.  for  orushed, 
a?4c.  for  powdered,  9Mc.  for  granulated,  and  8%c.  for  standard 
soft  white  "A." 

Kentucky  tobacco  has  been  much  more  active,  and  sales  for 
the  week  reach  the  comparatively  large  aggregate  of  1,000 
hhds.,  of  which  850  for  export,  and  150  for  home  consumption. 
Prices  have  ruled  firm,  and  the  business  done  was  at  6^@8c. 
for  lu^s,  and  8^@10^c.  for  common  and  medium  leaf;  prime 
to  choice  queted  12@15c.  Seed  leaf  has  also  been  more  active, 
and  sales  for  the  week  are  1,519  cases,  including  200  cases 
Pennsylvania  fillers  6@6^c.,  as-sorted  10@16c.,  and  wrappers 
18@40c.;  150  cases  New  England  wrappers  14@35c.;  225 'cases 
State  4^@l2c.;  600  cases  Ohio  fillers  4@4}6c.,  assorted  6(i7c., 
and  wrappers  10@13^c.;  and  300  cases  Wisconsin  fillers  3^@ 
4c.,  wrappers  9@12>6c.,  all  from  the  crop  of  1880;  also  44  cases 
Pennsylvania,  crop  of  1881,  on  private  terms,  and  900  bales 
Havana  88e.@$l  20. 

Rosins  have  been  firm,  and  a  fair  trade  is  reported  at  $2  37^ 
for  good  strained.  Spirits  turpentine  has  been  sharply  advanced 
by  small  offerings  and  higher  London  advices  ;  to-day  fair 
sales  were  made  at  53;^@54c.  for  Southerns.  Refined  petroleum, 
under  a  continued  dullness,  has  declined  to  1%a. ;  and  resales  of 
March  are  offered  at  7c.  Crude  certificates  closed  lower  at  80>i 
@80^c.  April  options  8l%c.;  May  83>^c.;  June  8.5>^c.;  July 
87J^c.  Ingot  copper,  though  quiet,  is  steady  at  19@19Mc  for 
Lake.  Pig  iron  and  steel  rails  are  dull  at  the  moment.  Hops 
receiye  fair  attention  from  brewers,  and  in  the  interior  exporters 
have  taken  a  few  lots  at  20@22c.  for  crop  of  1881.  Wool  at  the 
close  is  more  active,  and  holders  manifest  more  confidence. 

Ocean  freight  room  has  continued  to  be  sparingly  taken  and 
rates  lack  support  and  regularity.  To-day  graia  to  Liverpool, 
by  steam,  was  taken  at  2%d.;  bacon,  12s.  6d.;  cheese,  17s.  6d.® 
20s.;  flour,  lOs.;  cotton,  ll-64@i4d.;  grain  to  Avon-mouth,  by 
steam,  3^d.;  do.  to  London,  by  steam,  quoted  3@3^d.;  do.  to 
Cork  for  orders,  by  sail,  quoted  4s.  4^d.  per  qr. ;  refined 
petroleum  was  taken  to  Bristol  Channel.  38. 3d. ;  do.  to  Hamburg, 
88-  4>2d.;  do.  to  Amsterdam.  33.  5l4d  ;  if  Rotterdam,  3s.  6d. 
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COTTON, 

Friday.  P.  M.,  March  17,  1882. 
The  MoTBUffirr  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  17),  the  total  receipts  have  reached  57,454 
bales,  against  58,747  bales  laat  week,  51,980  bales  the  previous 
week  and  60,168  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,174,689  bales,  against 
4  918,422  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881,  of  743,733  bales. 


Receipts  at- 


Galveston 

Indianola,  &c 
New  Orleans... 

Mobile 

Florida , 

Savannah , 

Brunsw'lc,  &c 
Charleston 

Pt.  Koyal,  &c 
Wilmington  ... 

Moreh'd  C.,&c 
Norfolk 

CityPoint,&c. 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &c 

Totals  this  week     5,909 


Sat. 


301 

300 
493 

760 
1,277 

145 

1,819 

175 
585 

24 


Hon. 


1,302 

1,9S7 
P81 

1,871 
783 
220 

2,106 

170 
403 

331 


10.201 


Tues. 


285 

1.691 
536 

2,309 
645 
304 

2,013 

420 
1,034 

1,«13 


10,900 


Wed. 


931 

1.964 
502 

1.496 

1,11 

303 

1,634 

261 
1,074 

1,013 


10,239 


Thurs. 


791 

421 
424 

1,929 
646 
17 

1,325 

80 
1,070 

11 


7,077 


FH. 


782 

64 

2,700 

l,I3i 

45 

1,530 

1,559 

218 

417 

74 

1.504 

1,477 

1 

1,066 

481 


13,072 


Total. 

4,392 
84 

9,063 

4,073 
45 

9.S95 

6,021 

218 

1,566 

74 

10,631 

1,477 

1,107 

5,282 

3,526 


57.4.54 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
Uarch  17. 


Galveston 

Indlanola,&c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.  Koyal,  4c 
Wilmington.... 

M'headC.iJcc 
■opTolk 

City  Point,  &c 

New  York 

Boston 

Baltimore 

Phlladelp'a.&o. 


1881-82. 


This     Since  Sep. 
Week.     1, 1881. 


4,392 
84 

9,063 

4,073 
45 

9,895 


6,021 

218 

1,566 

74 

10,631 

1,477 

1,107 

5,282 


3,526 


332,812 

13,278 

1,095,489 

238,861 

26,712 

679,367 

6,964 

460,560 

22,472 

129,170 

25,498 

541,954 

173,486 

138,016 

170,303 

14,077 

55,470 


Total 57.454  4.174.689  108.200  4,918.422 


1380-81. 


This 
Week. 


12,445 

166 

42,447 

5,362 

69 

10,186 

9 

8,534 

411 

836 

86 

11,496 

2,198 

6,303 

4,296 

935 

2,221 


Siiice  Sep. 
1, 1380. 


575,396 

14,379 

,303,226 

349,268 

19,912 

789,869 

4,830 

563,718 

48,226 

111,540 

26,606 

618,592 

191,238 

111,595 

123,763 

22,733 

38,521 


Stock. 


1882. 


48,887 


291.222 
26,959 


61,939 

41,292 

4,613 

46,688 


334,443 

11,245 
35,437 
17,729 


1881. 


97,029 

310,986 

46,518 

5,086 

68,713 


52,123 

850 

5,041 


21,004 


214,034 

9,560 

9,753 

15,781 


920.484  856.480 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipts  at— 


1882. 


4,476 
9,063 
4,073 
9,895 
6,239 
1,610 
12,108 
9,960 


57,454 


1881. 


12,611 
42,447 

5,562 
10,186 

8,945 

922 

13,694 

13,833 


108,200 


1880. 


4,396 
17,837 
3,337 
5,368 
2,589 
563 
9,581 
5,940 


4,237 
19,521 
4,682 
4,436 
3,668 
1,114 
7,618 
11,316 


6,092 
25,336 
8,063 
9,251 
5,430 
3,166 
7,520 
10,365 


3,476 
10,720 
3,173 
3,211 
2,032 
932 
5,123 
3.397 


Galvesi'n.&c. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n.&c 
Wllm'gt'n,  &c 
Norfolk,  Ac. 
All  others.... 

Tot.  this  w'k 

ainee  Sept.  1.  4174.689  4913.422  4394.250  4058,522  3827,933  3700,652 

Oalveetan  includes  Indianola;  Charleston  includes  Port  Royal,  &c.. 

Wllmligtan  Includes  Morehead  City.  &e.;  Norfolk  includes  City  Point.  &e\ 

The  exports  for  the  week  ending  this  evenins:  reach  a  total 
of  80,796  bales,  of  which  55,147  were  to  Great  Britain,  839  to 
France  and  24,810  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  920,484  bales.  Below  are  the 
exports  for  the  week  and  since  September  1. 1881. 


49,611 


1379. 


60,202 


1878. 


75,723 


1877. 


32,366 


Export* 
from— 


Oalveston 

New  Orleans.. 

Mobile 

Florida 

Savannah  

CharlestoD*... 
Wilmington... 

Norfolk 

New  York 

BOBtOD 

Baltimore 

Phlladelp'a,&c 

Total 


Week  EnAimi  Mch.  17. 
Exportetl  to— 


Oreat  ContI-    Total 

BrU'n.  *Vo»K«    ^„t_     Week. 

r,750 

21,109 

3,512 


e,llB 

«.572 
8.3M 
4.1T9 

600 
55,117 


839 


S.551 


7,201 
6,594 


1,001 
1,387 

24.S10 


TjUl  1880-81    69.371    11,900    50,035  13l.2T8r2.041,97;  113,130 


1,750 

32,663 

8,6;2 


7,201 
14,713 

6,572 

10.206 

4,1'U 

1,397 

600 


80,796  1.053, 


From  Sept.  1.  1881,  to  Mch.  17, 1882. 
Exported  to— 


Oreat  Contt' 

Britain.  France      „^^. 


112,526 
169.111 
23.507 
3,900 
121,589 
110,973 
53,581 
252,117 
255.8  72 
99.655 
60,081 
10.279 


13,7T; 

177,111 

6,313 


15.4311 
19."  23 
1,130 
2,5b0 
19,380 


255,871 


55,400 

183,418 

3,231 


160,197 

118,994 

8,819 

15,810 

19,777 

1 

29.667 

200 

625.871 

769,695 


Total. 


211,703 

830,300 

33,031 

3,900 

297.196 

279.190 

63.333 

270,837 

320,029 

99,656 

79.751 

40.479 

2,0.35,523 


3.221,802 


•IBdndea  exports  from  Port  Roral,  Ac 
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In  addition  to  abore  exports,  nor  teWraras  to-ni^ht  alxo  sriTe 
iM  thH  followin^r  amoantd  of  ootton  on  8nipbi>ard.  nut  cleared,  at 
the  pi>rt4  named.  We  add  similar  flKorea  for  New  York,  which 
are  prepared  for  oar  special  one  by  Messrs.  Carey,  Tale  & 
LamDert'.  60  Beaver  Street. 


Heu.  17,  AT— 


■ew  Orleuu. . . 

Miiblle 

Cnwleston 

BaTiuiDiib 

Salveoton 

Norfolk 

Kxw  York 

OtburporU 


Total  ...^. 


Total  1861 
Total  1880  . 


On  Shipboard,  nol  eleareit—for 


Oreat 
Srilain. 


19,388 
7.050 
3.810 
3.000 
lO.a.'iS 
10.485 
4.300 
•l.OOO 


73,0S1 


90,078 
82.677 


France. 


14.G18 
None. 
1,020 
None. 
None. 
None. 
Nono. 
None. 


13,683 


29,203 
19.102 


Olhtr 
Fareigtt 


23,280 
None. 
1,900 
3,300 
2.992 
None. 
1,050 
None. 


32.331 


01,311 
37.504 


Ooatl- 
Witt. 


140 
1.400 
1,050 
3,500 
26 
None. 
Nono. 
None. 


6.125 


Total. 


57.474 

9.350 

7.780 

10.700 

13.278 

19.485 

5.350 

4,000 


127,415 


6.322  I 
0.822  I 


191,914 

149.105 


Leaving 
Slock. 


II 
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The  market  for  cotton,  though  fluctuating  somewhat,  has 
been  generally  stronger,  and  prices  show  a  material  advance 
during  the  week.  The  specalation  in  futures  has  been  at  times 
quite  active,  and  a  full  aggregate  btisiness  has  been  done.  The 
advance  on  Saturday  was  based  on  the  overflow  of  the  Missis- 
sippi River,  the  reduced  visible  supply,  and  the  continued 
small  movement  of  the  crop.  Tuesday,  better  weather  at  the 
South,  the  falling  of  the  rivers  in  middle  latitudes,  and  sales  to 
realize  profits,  caused  a  considerable  decline,  which  was  fol- 
lowed by  a  weak  opening  on  Wednesday.  But  later  in  the  day 
tsjpecnlation  was  reneweaon  the  general  position  of  supply  and 
demand,  and  especially  the  delay  in  carrying  out  the  stop  or 
short-time  projects  in  Lancashire,  and  prices  continued  to 
advance  down  to  near  the  close  of  Thursaay's  business.  The 
highest  prices  for  this  crop,  on  Thursday,  were  25@28  points 
above  the  lowest  figures  of  Wednesday.  To-day,  the  opening 
was  at  a  smart  decline,  under  a  freer  movement  of  the  crop, 
including  overland  shipments,  better  weather  generally,  and  the 
continued  fall  of  the  Missis.sippi  River,  north  of  Vicksburg ; 
and  although  the  market  \va.s  subsequently  steadier,  the  close 
was  6  points  below  Thursday,  Cotton  on  the  spot  was  less 
active  for  export  early  in  the  week,  but  showed  some  improve- 
ment on  Thursday.  For  home  consumption  there  has  been  a 
fair  business  in  progress.  Quotations  were  advanced  J^c.  on 
Saturday,  l-16c.  on  Wednesday  and  l-16c.  on  Thursday.  To- 
day the  market  was  unchanged,  middling  uplands  closinsr  at 
12  3-16C. 

The  total  sales  for  forward  delivery  for  the  week  are  945,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
t,021  bales,  including  5,600  for  export,  3,150  for  consumption, 

271  for  speculation  and in  transit.   Of  the  above,  —  bales 

«»re  to  amve.     The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 
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Meh.  11  to 
Uarch  17 


UPLANDS. 


NEW  OKLEAN8. 


Sat. 


Qrdln'y.yli 
aWctOrd.. 
«Joo<l  Ord.. 
8*-.  G'd  Ord 
Ix)w  Midd'g 
B*r.I.-wJIld  llTg 
Iflddline...  121,8 
good  .M7d..ll27,e 
0lr.U'dMid|12il|g 


938 

915l6 
10!^ 
11»I<1 


nou 


Mldd-(?  Fair  133,8 


Fair. 


939 
9'»ie 
10% 

ll'ia 
11^ 
11  ■'a 

121,8 
127,8 
1211,8 

131*1, 


Toes 


938 

91»16 

10% 

113,8 

liss 
Ifs 

121,8 
127,8 

1211,8 

133,« 
13li,« 


Sat. 


9=8 

103,8 

11 

11;, 8 
11^9 

l2ie 

125,8 

12lll( 
12li,9 

137,8 

14---,8 


non 


939 

X03.. 

i2ie 

12lt,6 

12lR,e 

137,8 

14»18 


Tnea 


939 

103,8 

12% 

12lt,8 
1215,8 
137,8 
143,8 


TEXAS. 


Sat. 


9»8 
103,8 

12% 

125,8 

12lti6 

1215,6 

137,8 

143,8 


itton 


959 

103,8 

12% 

125,8 

12lt,8'l2lti8 
1215i8l2l5„ 
137,8  ;137i8 


Tae* 

9»9 
103,8 

12% 

125,8 


143 


Ordln'v.^lb 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 


97,8      9% 

10         101,8 

lOlSijIlO'g 

im    1116,8 

Low  .Midd'K  1111,8  11% 

Btr.L-wMidilli6,8l2 


Wed  I  Tk. 


Fn.  I  Wed 


lUddllDK. . 


12% 
12% 
12% 
13% 
14 


123,8 

12liJ, 

13»,8 

ll'iB 


9% 

101,6 
lO'g 
115,8 
11% 

12 

123,8 


120,8 

121V13 


911,, 

10% 

lUls 

11% 

1115,, 
123,8 

1239 

12% 


14?"" 
14'ig 


13% 

14% 


il 


1143 


IS 


Th. 


9% 
12% 


FrI. 


9% 

12% 

ill. 


12'3,8,1213,» 
131,8  131,6 
13»,8  13»,6 
145,8  Il46 


"IB 


W^ed 


911,8 

10% 

lUie 

11% 

1115,6 
123,8 
1238 
12% 

13 
13% 

14% 


STAINED. 


Oeed  Ordinary y  k. 

Strtei  (?ood  Ordloarr 

Low  Middling 

MldiUlnic 


Tb.     FrI. 


9% 

12% 

127,8 
1213,8 

131,8 

13»,6 
U5,8 


9% 

10«,8 

11% 

12% 

127,8 

121*18 

131,6 

139,8 

145,8 


Sat. 


8'5,8 
915,8 

1059 

1159 


non 


815,8 
9'5,8 

10»g 

11% 


Toes 


815,6 
916,6 
10»8 


Wed 


9 
10 

1011,8 
1111,. 


Th. 


91,9 

101,8 

10% 
11% 


Frl. 

91,8 
101,8 
10% 

11% 
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MABKBT  AND  BALBS 


■POT  MARKKT 
CLOSED. 


S* . .  Firm  at  %  adv. . 
on  .'Finn 

Tue«.  Steady 

Wert  .'Firm at  1,8  adv. 
Thurs  Firm  at  iicadv. 
Frl.  .iSteady 


Total ' 


8AL«a  OF  SPOT  AiTO  TRASgrr. 


poH. 


2.762 
300, 
646! 
100 

1,42.5 
367, 


Oon- 
ntmp. 


Spee- 

uem 


2«2l 
7721 
."565 
403 
5«2l 
506 


36 
100 
100 

33 


5.000    3.1.10'    271 


IVon- 
til. 


Total. 


3,041 
1,108 
1,311 

663 
2.022 

873 


Sales. 


Deliv- 
cries. 


300 
500 
400 
200 
200 
400 


9,0211945.400    2.000 


164.200 
190.000 
119,600 
123,000 
187.700 
160,900 


Th*  dully  drtllverle^  Kiven  above  are  soca.tUy  delivered  tlie  day  prt  - 
TWOS  to  that  on  wliloti  tUey  are  reported. 

Thb  Sales  a»d  Pricks  o»  Futorm  are  shown  by  the  follow 
In^  ccmprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  >>ach  month  each  day,  anil 
the  dosing  bids,  in  addition  to  the  daily  and  total  sales. 


'Includes  sales  in  September.  1881.  for  September,  314.000 :  Septem- 
ber-October for  October.  416.400;  September-November  for  November, 
511.200;  September  December  for  December.  1.479.100;  September- 
January  for  January,  4,252,500 ;  September-  Februai?  (or  Febnarr. 
2,230.100. 

Transferable  Orders— Saturday.  12-10o. ;  Monday.  12- 15c. ;  Tuesdaj, 
12'05c.;  Wednesday,  12' 15c.;  Tborsday,  12'25o.:  Friday.  12'20a. 

Short  Notices  tor  March— Monday,  12-07!  Tuesday.  12-05;  Friday, 
1215312-19. 

A  Includes  for  February,  1882,  890  at  11-83311-96. 

The  following  exchanges  have  been  made  during  the  week: 
-19  pd.toexoh.  1.700  May  for  June,  ■  -39  pd.  to  szeh.  100  Apr.  for  June. 
-39  pd.  to  oxoh.  100  April  for  June.  I  -20  pd.  to  excb.  200  Apr.  for  May. 

Tbk  Visiblb  Supplt  op  Cotton,  as  made  op  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flgnrea 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  h^nee.  to  make  the  totals  tie 
complete  figures  (or  to-night  i  Mch.  17),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Fridar  only: 

IH82.  1381.  1880.  1879. 

Stookat  Liverpool bales.    757.000     786.000     578.000     567,0M 

Stjok  at  London „ 57.000       51.200       29.904        62.00O 

Total  Qreat  Britain  ttook .    814.090     837,200     e«7,9ai     629.00a 
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1882. 

BtookatHaTre bales.  150,000 

Btook  at  MarseUlua 8.080 

Btook  at  Baroelooa 43,500 

Btoek  at  HamDOTK 2,200 

Bcook  at  Bremen 88,900 

Btook  at  Amaterdam 20.000 

Btook  at  Rotterdam 312 

Btook  at  Antwerp 1,400 

Btook  at  other  oontl'ntal  ports.  10,733 

Tatal  continental  ports. 


1881. 
131,000 

5,000 
25,100 

5,300 
29,400 
36,900 

1,060 
884 

6,700 


1880. 
52,700 

2,130 
27,128 

3,000 
16,620 
28,600 

2,520 
420 

3,541 


1879.    I 
170,000 
2,000 

42,750 
4,500 

25,500 

43,750 
8,750 
3,750 
6.000 


270,125      241,364      136,659      307,000 


Total  European  stocks..  ..1,084,125  1,078.564 
tama  cotton  afloat  for  Europe.  303,000  177.000 
Amer'n  octtoa  alloat  for  Eur'pe 
Bgypt,BrazU,&o.,aflt  for  EVpe 
Btook  In  United  States  ports  .. 
Btook  In  V.  S.  Interior  ports.. . 
United  Btites  exports  to-day. . 


366,000 

46,000 

920,484 

252,673 

16,500 


650,000 

21,000 

856.480 

287,314 

10,500 


744,563 
168.946 
538,110 

22,862 
817,266 
281,047 

11,000 


936,000 
124,000 
692,000 
16,000 
679,222 
141,612 
7,000 


Total  risible  supply 2,988,782  3,080.858  2.583,794  2. 

Of  the  above,  tbe  totals  of  American  and  other  descriptions  are  as 
American— 

Uverpool stock 542,000     599,000     421,000 

Continental  stocks 166,000     188,000     118,000 

American  afloat  for  Europe....    366,000     650,000     538,110 

United  States  stock 920,484      856,480      817,266 

United  States  Interior  stocks..    252,673     287,314     281,017 
United  States  exports  to-day..      16,500        10,500       11,000 


195,834 
follows: 

432,000 
264.000 
692,000 
579,222 
141,612 
7,000 


Total  American 2,263,657  2,591,294  2,180,423  2,115,834 

Xa»l  Indian,BrasU,  de.— 

IdTorpool  stock 215,000  187,000  157,000  135,000 

london  stock 57,000  51,200  29,904  62.000 

Continental  stocks 104,125  53,364  18,659  43.000 

India  afloat  for  Europe 303,000  177,000  168,946  124.000 

Bgypt.BrazU,  Ac,  afloat 46,000       21,000  22,862  16.000 


Becbiptb  fbom  thb  Plahtations. — The  following  table  !» 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantation?.  Receipts  at  the  outports  are  some- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  "We  reach, 
therefore,  a  safer  conclusion  through  a  comj)arative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
'.hat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 


KECEIPT8  FROM  PLANTATIONS. 

TFm* 

BtceifU  at  Vhe  Porta. 

SVk  atlnterior  Towns. 

Kec'pttfram  PIoiU'm. 

•ndiKfl— 

'79-'80. 

'80-'81. 

'81-'S2. 

•79-'80. 

•80-'81. 
363,025 

'81.'82 

'7t<-'S0.  '80-'81. 
144,984  206,973 

'31-'9a. 

Deo.  30  .... 

154.306 

196,4.35 

195.808 

381,163 

466,586 

205,370 

Jan.    e 

:'«.48U 

110.735 

152,429 

375,086 

337,834 

453,85U 

1-13.422 

85,374 

139,50s 

"     13 

129.489 

129.601 

114,868 

376.412 

309.550 

435,050 

130.812 

101,490 

96,2S» 

"     20 

168.280 

138.879 

99,990 

383.923 

309,262 

419.043 

175,791 

138.51)1 

83,986 

"      87 

137.191 

125,070 

92,081 

3S6.701 

306.321 

400,986 

13»,969 

122,129 

74,0*4 

Feb.    8 

112,383 

147.129 

95,057 

882.531 

317,866 

390,019 

108.196 

158,674 

84,080 

"     10 

119,851 

133,723 

86,779 

371,88-) 

313,837 

380.528 

108,985 

129,694 

77,288 

"     17 

115.3U7 

14^,639 

72,031 

351,707 

312.65a 

372,454 

95.349 

145,232 

63,sn 

••      24 

102.895 

13^,359 

60.160 

341.028 

317,588 

382.430 

92.310 

1-!  3,397 

60,138 

Meh.  3 

78,151 

133.931 

61,980 

325.216 

3a2.458 

343,072 

62,645 

133,801 

S2,«» 

"     10 

64.368 

143,126 

58.747 

S11.087!S19  8)2 

315.973 

S0,23S 

136,900 

81,648 

"      17 

49,611 

103,200 

57,4'4'300.793l820,500!2?4.3t'3l  39  317 

109.468 

25,87* 

Total  East  India,  Ao 725,125     439,564     397,371      380,000 

lotal  American 2.263,657  2,591,294  2,186,423  2,115,854 

Total  vialble  supply 2,988,782  3,080,858  2,583,794  2,495,834 

Price  Mid.  Upl.,  Liverpool ....      tiHied.         63igd.         7oi6i.  5»etl. 

J5^The  imports  into  Continental  ports  this  week  have  been 
67,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  92,07t>  bales  as  compared  with  the  same  date  of  1881, 
an  Increase  of  401,988  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  492,948  bales  as  com- 
pared with  1879. 

At  thb  Inteeior  Town3  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  1881-82  were  4,413,657  bales;  in 
1880-81  were  5,200,084  bales;  in  1879-80  were  4,680,045  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  57,454  bales,  the  actual  movement  from  plantations  was 
only  25,874  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  109,468  bales  and  for  1880  they 
were  39,317  bales. 

Amoitot  op  Cotton  in  sioht  SIakch  17— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  March  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  ao  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter  bringing  it  down  to  the  close- 
of  each  week. 
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Receipts  at  til©  ports  to  March  17 bales. 

Interior  stocks  in  excess  of  Sept.  1  on  Moh.  L7 


Total  receipts  from  plantationi. 

Net  overland  to  March  1 

Southern  consumptien  to  March  1.. 


Total  in  sight  March  17 4,922,012 
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'  Tfcta  year's  flguree  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 

«-eo«ed  daring  the  week  30,272  balf  s,  and  are  to-night  34,641 

Mies  lesj .  tan  at  the  same  period  last  year.    The  receipts  at 

tte  same -t**!*  have  been  25,727  bales  ZeM  than  the  same  week 

^KaTl\*'',  *'''^*'  ^«P*-  ^  **>«  receipts  at  all  the  towns  are 
«14,B06  bales  Ua<i  than  for  the  same  time  in  1880-81. 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  is  algbt 
to-night,  as  compared  with  last  year,  Is  823,119  bales. 

Weather  Reports  by  Teleoraph. — There  has  been  less  rain 
during  the  past  week  in  most  portions  of  the  South,  and  in  some 
sections,  more  especially  in  the  Southwest,  planting  has  made 
some  progress. 

Galveston,  Texas. — It  has  been  showery  on  two  days  of  the 
past  week,  and  the  remainder  of  the  week  has  been  pleasant. 
The  rainfall  reached  eleven  hundredths  of  an  inch.  Farmers 
are  busy  plowing,  and  in  many  sections  corn  has  been  planted. 
Average  thermometer  65,  highest  77  and  lowest  53. 

Indianola,  Texas. — We  have  had  drizzles  on  three  days  of 
the  past  week,  the  rainfall  reaching  but  two  hundredths  of  an 
inch.  Corn  has  been  generally  planted  ia  uplands,  and  much  of 
it  is  up  and  growing  finely.  Some  cotton  has  been  planted.  The 
thermometer  has  ranged  from  39  to  80,  averaging  69. 

Dallas,  Texas. — The  weather  has  been  warm  and  dry  during 
the  past  week.  Plowing  is  active,  and  small  grains  are  promis- 
ing.   Average  thermometer  67,  highest  82  and  lowest  52. 

Brenham,  Texas — We  have  had  warm  and  dry  weather  dur- 
ing all  of  the  past  week,  and  all  crop  preparations  are  making 
good  progress.  Considerable  corn  has  been  planted  and  a  little 
cotton.  The  thermometer  has  averaged  65,  ranging  from  5& 
to  80. 

Palestine,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week.  Plowing  and  other  crop  preparations  are 
progressing  well.  The  thermometer  has  averaged  68,  the  high- 
est being  83  and  the  lowest  53. 

ZVez*  Orleans,  Louisiana. — We  have  had  no  rain  daring  the 
past  week.    The  thermometer  has  averaged  67. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  cloudy,  with  one  light  rain,  the  rainfall  reaching 
forty-one  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  41  to  80. 

Vicksburg,  Mississippi. — Telegram  not  received, 

Cofiimbus,  Mississippi. — It  has  rained  on  three  days  of  the 
^ast  week,  the  rainfall  reaching  one  inch  and  eighty-three.hun- 
The  thermometer  has  averaged  59,  ranging  from  40 


dredths. 
to  70, 
Little  Rock,  Arkanaa* 


We  have  had  rain  on  five  day»  of 
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-tb«  pMt  week,  and  the  remaioder  of  the  week  hM  been  olear. 
On  Wodnasday  wn  had  hard  rain,  aocompaniwd  with  consfdHr- 
able  hail.  ThH  rainfall  reachfd  Reventy-foiir  hundn'dlhsof  an 
Inoh.    AvHragH  thermometer  64,  higheHt  73  and  lowest  :!3. 

Na.s/iville,  Tennesste.—U  has  rained  alightly  on  tlin-o  days 
of  the  past  week,  the  rainfall  reaching  three  hnndredlhH  of  an 
inch.    Average  thermometer  50,  highest  74  and  lowent  35. 

Mobile,  Alabama.— Wn  have  had  showers  on  two  days  of 
the  past  week,  and  the  remainder  of  the  week  has  been  pleas- 
ant. The  rainfall  reached  llfty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  4S  to  78,  aTeM«ing  63. 

Montgomery,  A>'ibama.~\V«  have  had  rain  on  four  days 
of  the  past  week,  but  as  the  week  closes  there  has  been  a 
favornble  change  in  the  weather.  The  rainfall  reached  one 
inch  and  fifty-eight  hundredths.  The  thermometer  has  averaged 
C'J,  the  highest  being  77  and  the  lowest  42. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  past 
■week,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  one  inch  and  fifty-sight  hundredths.  The  ther- 
mometer has  averaged  07. 

Madison,  Florida.— 9fe  have  had  rain  on  two  days  of  the 
past  week  and  the  balance  of  the  week  has  been  pleasant.  The 
days  have  been  yarm,  but  the  nights  have  been  cold.  Average 
thermometer  62<  highest  72  and  lowest  52. 

Macon,  Georgia. — It  has  rained  on  two  days  of  the  past 
week.  We  have  had  a  frost  this  week,  but  not  a  killing  frost. 
Average  thermometer  65,  highest  75  and  lowest  37. 

Colnmbu.i,  Georgia. — ^We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  three  inches  and  forty-one  hun- 
dredths. The  thermometer  has  ranged  from  53  to  70,  averag- 
ing 63. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the  past 
week,  on  four  of  which  light,  and  the  remainder  of  the  week 
has  been  pleasant.  The  thermometer  has  averaged  61,  ranging 
from  44  to  77,  and  the  rainfall  reached  two  inches. 

Augusta,  Georgia. — We  had  heavy  general  rain  on  four  days 
during  the  early  part  of  the  past  week,  bat  the  latter  portion 
has  been  clear  and  pleasauit.  The  rainfall  reached  one  inch  and 
twenty-three  hundredths.    Preparations  for  planting  are  pro- 

Sreasing  well  and  planting  is  making  good  progress.    Average 
lerraometer  5S,  highest  77  and  lowest '37. 
Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  one  hundredth.    Aver- 
age thermometer  53-6,  highest  71  and  lowest  33. 

Charleston,  South.  Carolina. — We  have  had  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
eighty-two  hundredths.  The  thermometer  has  ranged  from  42 
to  77,  averaging  59. 
The  following  statement  we  have  also  received  by  telegraph, 
.  showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Har«h  16,  1882,  and  March  17,  1881. 
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New  Orleans  . 

HomphlB 

Nashville 

Shreveport. . . 
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.Below  hiKli-wator  mark 
.Above  low-warer  mark. 
.Above  low-water  mark. 
.Above  low-water  mark. 
.Above  low-water  mark. 


Jleh.  16,  '82. 
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23 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  Ifi  feet  above  low-water  mark  at  that  point. 

New  Vork  Cotton  Exch-vsqe.— The  three  applicants  for 
membership  referred  to  on  the  1  tth  inst.  have  been  duly  elected, 
namely :  Charles  J.  Allen,  of  B.iyly  &  Allen,  New  Orleans ; 
E.  A.  Kent,  of  E.  A.  Kent  &  Co.,  89  Broad  Street,  city  ;  George 
Bonntree,  of  Tolar,  Hart  &  Co.,  89  Pearl  Street. 

The  members  of  the  Exchange  are  required  by  the  Board  of 
Uanagers  to  vote  on  the  27th  of  March  on  the  question  as  to 
whether  an  application  shall  be  made  to  the  Legislature  so  to 
amend  the  charter  of  the  Exchange  that  at  the  next  annual  elec- 
tion five  members  shall  be  elected  to  the  Board  of  Managers  to 
serve  one  year,  five  members  to  serve  two  years  and  five  members 
to  serve  three  years,  and  that  thereafter  at  each  annual  election 
five  members  shall  be  elected  to  serve  three  years,  the  Presi- 
dent, Vice-President  and  Treasurer  to  be  elected  annually. 

A  flsajority  of  two-thirds  is  required  before  any  action  will 
be  taken  by  the  Board  of  Managers  with  regard  to  the  pro- 
posed change. 

At  a  meeting  of  the  Beard  of  Managers  the  following  com- 
mittee was  appointed  to  co-operate  with  other  exchanges  in 
regard  to  the  bill  presented  in  the  Legislature  proposing  to 
tax  all  brokers  dealing  In  secarities,  corporate  stocks,  crude 
and  refined  petroleum,  cotton,  pork,  grain  and  flour  :  James  F. 
Wenman,  T.  L.  Macauley,  Henry  Hertz,  William  Woodward, 
Jr.,  Robert  Tannahill,  President,  ex-offlcio 

Wbathir  Rioord  fob  Fbbbuart.— Below  we  give  the  rainfall 
and  the  thermometer  record  for  the  months  of  January  and 
February  this  year  and  last  year,  and  for  preceding  months  in 
1831  and  1880.  The  figures  are  from  the  records  of  the  Signal 
Service  Bureau  exoept  at  points  where  they  have  no  station, 
and  at  those  points  tney  are  from  the  records  kept  by  our  own 
■agents. 
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TkermomeUr. 


VIBGINIA. 

J^or/ollc.- 
Hlghest.... 

Lowest 

ATenige... 
N.CAR'LINA. 
lFUmln»(«n.— 

Highest 

Lowest 

ATenwte 
Or«n»6oro.— 
Highest. . . . 

Iiowest 

Average 
IFeWon.— 
Highest. 
Ixiwest.. 
ATera«e 
XiUv  Hawk— 

Highest 

Lowest 

Average. 

Charlotte— 

Highest. 

Lowest.. 

Average. 

Port^iniuth- 

Highest.. 

Iiowest... 

Average . 

Murphy— 

Highest  . 

Lowest 

Average. . . 
RaleiQh- 
Highest..  . 
Lowest 
.\verage 
Watmr- 
Highest.... 

Lowest 

Average.... 
TavtUtviUt— 

Highest 

Lowest 

Average 

8.  CAROLINA 
Charleston.— 
Highest 
Lowest, 
Average. 
GEORGIA 
Augusta.— 
Highest, 
Lowest., 
Average 
Atiantjx.— 

Highest 

Lowest. 
Average . . 
Savanmth,— 
Highest. .. 
Lowest . , 
Average. 
Columbus.— 
Highest. 
Lowest. 
Average, 
MtKon.- 
Highest. 
Lowest. 
Average. 
Boms.— 
Highest. 
Lowest.. 
Average. 
TlunnasviUe.— 
Highest 
Lowest. 
Average . . 
Forsyfh.- 
Highest 
Lowest. 
Average 
FLORIDA 
JaehsonviUe.- 
Highest ... 

Lowest 

Avenige... 
Cedar  Keys.- 
Highest. 
Lowest . 

Average 

ALABAMA. 
Montgmneru.— 

Highest 

Lowest . . . 
Average.. 
MobtU.- 
Hlghest. . 
Lowest.. 
Average 
Oreens  Spr'ps 
Hlibest 
Lowest. 
Average  ... 
I/)CISIANA. 
jW«w  Orleans.— 
Highest 
Lowest . 
Average. 
Shrevsport. 
Highest 
Lowest 

Average 

mBSIgSiPPl 
t^nettt.- 
Hlghost 
Lowest . 
Average. 
(Mumlnlt.— 
Highest.. 
Lowest . 
Average. 
Viehaburg.- 
Mlghest. 
I,.owest. . 
Average. 
Brookhaven— 
Highest... 
Lowest 
Average 

ARKANSAS 
XjmU  Bock.- 

Highest 

Lowest . . 

Avemife, 
Jtfwnt/da 

Highest. 

Lowest.. 

Average 
TBNNESS15E. 
ifashinlu.— 

Highest.. 

lx)west .. 

AvcniKi;.. 


Tlvrmonuter. 


'September.}   October. 


1881.  1880.  1881.  1880. 


3femphM.— 

Highest 

Lowest 

Average 

Ashwood. 

Highest 

Lowest 

Av«rage+ — 
Austin.— 

Highest  

Lowest 

Average 

TEXAS. 
Galrfston,.— 

Highest 

Lowest 

Average 

IruUanota. — 

Highest 

Lowest 

Average 

CorsUana.'- 

Highest 

Lowest 

Average 

New  Ulm.— 

Highest 

Lowest 

Average  — 
San  Antonio— 

Highest 

Lowest 

Average. ... 
■Denison— 

Highest 

Lowest 

Average. ... 
Vecatiii — 
Highest  .  .. 

Lowest 

Averawe. ... 
CastroviUe— 
Highest..  .. 

Lowest 

Average  — 


980 
S20 
76- 

100-0 
520 
76  0 

88-0 
540 

782 


910 
660 
81-2 

92-5 
640 
80-4 

99-0 
400 
78-9 

1000 
550 
79-2 

980 
53-5 
80-0 

1030 
48-0 
77-2 

100-0 
49-0 
78-1 

101-0 
53-0 
77-0 


890 
48-0 
68-6 

840 
420 
63-0 

880 
420 
66-4 


91  0 
62-0 
78-0 

93-0 
63-0 
79-9 

98-0 
51-0 

74-8 

970 
550 
76-0 

930 
54-0 
76-6 

99-0 
510 
73-1 

1000 
54-0 
76-0 


89-0 
45-0 
68-3 

87  0 
42-0 
64-.r 

89-0 

420 
612 


Novemher. 


1881.  1880. 


820 
54-0 
60-3 

780 
32-0 
55-0 

80-0 
34-0 

68-8 


87-0!  83-0 
59-0    520 


88-0 
55-3 
77-1 

92  0' 
470; 

72-3| 

910 
55-0 
73-3 

90-0 
46-0 
72-6 

89-0 
440 
09-2 

9^0 
480 
69-0 


53-0    44-0 
74-5    67-5 


77-5 
22-0 
50-6 

78-0 
17-0 
48-] 

760 
180 

ao-1 


79-4 
36-0 
61-7 


860 
46-0 
69-3 

860 
41-0 
63-6 

88-0 
44-0 
66-0 

870 
41-0 
65-4 

84-0 
370 


82-0, 
37-01 
65-5i 

oo-o 

38-0 
61-0 


73-0 
18-0 
38-9 


Decembrr. 


1881.  1880, 


70-0 
31-0 
480 


84-0  68-0 
230 
460 

680 
250 
46-3 


73-3 
87-1 
52-5 

84-0 
280 
57  7 

78-8 
24-4 


78  0 
27-0 
51-8 

84-0 
27-0 
85-6 


78-5 
290 
54-1 

81-0 
22-0 
52-3 

79-0 
140 
45-9 

69-3 

27-8 
49-5 

80-0 
21-0 

48-8 

71-0 

5-0 

41-3 

720 

5-0 

409 

820 
230 
52-5 


January.  \  Fibrvuxry, 


1882.  1881.  1882.  1881 


74-0 
43-0 
588 

77-8 
404 
596 


80-0 
340 
57-1 

78-0 
320 
56-2 

72-5 
320 

49-8 

73-0 

2S-0 


79  0 
29-0 
55-8 


71-0 
30 

37-3 

88-0 
00-0 
34-01 


72-0 
180 
53-5 

760 
140 
53-9 

75-0 
6-0 


82-0 

»-0 

51-4 

790 
10-0 
50-7 

76-0 

2-0 

41-1 

78-0 
3-0 


710 
21-0 
43-4 

670 
180 


65-0 
140 

340 

62-0 
14-0 


43-21  380 


69-0 
170 
432 

600 

8-0 

34-5 

75-0 
37-5 
58-6 

68-0 
28-0 
47-2 

76-8 
3-2-1 

68-8 

74-0 
21-0 
45-4 

78-0 

8-0 

40-2 

81-0 
270 
55-S 

79-0 
14-0 
43-2 

75-0 
18  0 
43-8 

76-0 
27-0 
52-7 

72-0 
30  0 
55-5 

■4-0 
28-0 
511 


75-0 
46-0 

63-1 

78-7 
43-5 
65-3 


820 
37-0 
62-0 


50-9    40-0 


82-0 
270 
»5 


75-0 1 
16-0 
44-2, 

75-0 
18-0, 

43-4 

78-0 
30-0 


74-0  i  75-5 

2  0    29-0 

88-7    53-7 


76-0 

5-0 

34-2 


87-0 
16-0 


69-0 
220 
43-1 

6iS-0 
140 
45-0 

68-0 
200 
410 


680 
82-0 
54-8 

76-0 
32-0 

55-3 

800 
2S-0 
49-5 

SOO 
200 
53-3 

77-0 
29-0 
54-0 

780 
.14-0 
43  6 

750 
160 
442 

800 
240 
58-0 


•This  station  has  been  removed  to  Palejtine,  Texas,  from  which  point  we 
shall  receive  reports  shortly. 

The  following  remarks  accompany  the  month's  reports  for 
January  and  February,  1882  : 

Norfolk,  yo.— Very  wet  Surlng  Jaunary,  -with  heavy  suow  on  the  l«t 
and  5th.    Heavy  frost  ou  February  25. 

Charlotte.  N.  C— Frosts  on  February  1,  2.  3,  5,  fi.  7.  22.  23,  2-1  and  25. 

J'ortsmouth,  iV.  C— Ice  on  January  2  and  3.  More  southerly  winde 
for  the  month  than  for  many  years  during  same  month. 

Murp?ty,  y.  C. — Januiiry  was  one  of  the  most  roiny  months  on  record, 
consisting  mostly  of  steady,  drizzling  rains  without  intermission. 
Scarcely  any  sunshine.  The  roads  were  in  about  the  worst  condition 
ever  known  here.  Frum  the  11th  to  the  19th  inclusive  the  rainfall  was 
9-95  inches. 

Raleigh,  -V.  C— Six  inches  of  sncw  fell  on  January  1,  and  is  included 
in  the  rainfall  as  melted  snow. 

iri7«o;i.  A'.  C— January  was  a  cold,  wet  and  disasrceablo  month,  and 
on  the  1st  snow  fell  to  the  depth  of  8  inches.  February  has  been  an 
average  month  for  out-door  work  ou  farms,  and  considerable  progresg 
has  been  made. 

Fai/elteville,  .V.  C— Lunar  halo  on  night  of  January  24,  followed  by 
rain  on  the  25th,  and  on  tlie  17th  the  mercury  fell  l.">  degress  in  fifteen 
minutes,  and  on  the  28th  it  fell  9  degrees  iu  lifteen  minutes. 

Augusta,  <?<(.— Rainy  days  in  excess  during  January.  Amount  o< 
precipitation  about  normal. 

Allanta,  Oa.—A.  little  suow  and  heavy  sleet  on  January  30.  Avery 
wet  and  cloudy  month ;  only  two  fair  d.ays.  In  lower  Georgia  it  was 
quite  dry,  and  favorable  for  farming  operations. 

Rome,  On.— The  moutli  of  January  was  extremely  wet  and  cloudy. 
Three  inches  of  snow  fell  on  the  30th. 

Thomasville,  Oa.—Vfe  had  frost  and  ice  A.  M.  of  January  2  and  3.  The 
month  was  very  mild,  and  the  town  was  full  of  strangers  from  the  north 
and  northwest  enjoying  the  mild  temperature.  Frosts  on  Feljruary  1, 
5,  6,  24.  25  and  20.  The  three  last  f  josts  did  some  slight  damage  to 
vegetables.  Pear  and  peach  trees  hdve  been  in  bloom  since  February 
14,  and  forest  vegetation  is  rapidly  advancing.  We  have  ripe  straw- 
berries and  will  in  a  few  da.y8  have  English  peas.  Many  farmers  have 
planted  com.    We  have  had  good  seasons  thus  far. 

Forsyth,  Ca.— Fi-om  7  A.  M.  of  January  30  till  9  A.  M.  of  the  Slst  207 
inches  of  rain  fell,  and  it  froze  as  it  fell.  The  rainfall  for  February, 
1882,  has  been  greater  than  for  any  February  within  the  eight  pre- 
ceding years. 

Cedar  Keys,  f/a.— Galea  on  Jan.  1,  29  and  31,  with  a  maximum  velo- 
city of  32  miles  per  hour.  High  temi)erature  and  slight  decrease  In 
amount  of  precipitation. 

JfbiWc, .!/«.— The  month  of  January  was  remarkable  for  the  length  of 
time  raiu  fell,  though  not  for  the  quantity  of  rain. 

Greene  Springs,  Ala.— There  were  not  more  than;fl\'e  clear  days  during 
the  mouth  of  January.  Theie  were  but  few  frosts,  the  ground  being 
frozen  not  more  than  two  or  three  days.  During  the  month  of  February 
we   have  had  Ave  slight  frosts.    Peach  trees  began   blooming  about 

the  14th,  and  were  in  full  bloom  by  the  20th.    Yellow  jesaamine  in 

bloom  17th.    The  mild  temperature  contiimes. 
New  Orleans,  ia.— Frosts  on  February  1  and  5. 
Shrcreporl,  La.—T]ii',  month  of  January  was  remalrkable  for  cloudinesi 

and  almost  incessant  light  raius.    The  high  stage  of  water  in  the  river 

(caused  by  rains)  had  broken  tlie  levees  twenty  miles  below  this  etavioii 

and  flooded  plantations,  destroying  considerable  property.  Two  thunder 

storms,  accompanied  by  high  winds  and  heavy  rains,  have  occurred 

during  February.    The  very  high  stage  ol  water  iu  the  Rod  River  hug 

caused  ovei-flow  of  plantations  and  retarded  the  planting  of  crops,  eto. 

Should  the  present  stage  of  water  coutiuue  or  increast^,  great  loss  of 

property,  such  as  pin-houses,  stock,  Ac,  will  probably  result. 
Fayette,  Jfis«.— Light  frosts  ou  Jan.  2  and  23.    No  storms. 
Columbus,  ilUs.—UveaX  logs  ot  stock   (mules  and  cattle)  caused  from 

sudden  and  rapid  risiug  of  the  Tombigliee  River  duriug  Jauuai-3-.    The 

river  rose  seven  feet  in  one  night,  which  was  unexpected,  as  the  river 

was  already  out  of  its  banks. 

Viekshurg,  J/iss.— Fi-osts  on  Januar.v  2,  22  and  23,  and  very  heavy 

rainfalls  during  the  month.    Frosts  o«"Feb.  1,  22  and  23. 
Broohhaven,  Jf/'s*.— Raiu  commenced  falling  on  Jan.  6  ard  contiuued 

until  the  22d  of  the  mouth,  and  during  this  time  there  were  about  ten 

hours  of  sunshine.    The  greatest  rainfall  on  any  of  these  days  Wiis  2-30 

inches,  which  occuri-ed  on  the  2l8t. 
ilouni  Ilia,  Arlc.—'Sii  snow  during  February.    Thunder  storms  on  tll6 

11th,  20th,  27th  and  2tith. 
Nashville,  Tend.— Very  heavy  rains  during  the  month  of  January. 

Eiver  above  danger  liiie  from  the  11th  to  31.st.    Fclu-Eiary  has  been 

milder  than  any  February  since  the  establishment  of  station. 
Ashirood,  Tenn. — January  was  a  very  rainy  month.    I  liave  no  record 

for  twenty  years  of  so  much  rain  iu  any  one  month.    On  the  ui>:ht  of 

fhe  27lh  the  rainfall  was  3-30  inches. 
-i««(in.  Toin.— January  was  the  most  rainy  January  in  the  memory 

of   the  oldest  inhabitant.    There  were  only  310  inches  of   snow.    It 

rained  or  snowed  on  every  day  iu  the  month  exceptfour,  and  there  were 

two  inches  of  snow  ou  the  ground  at  close  of  month.    During  the  monta 
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lit  Kehnmry  wf<  had  rrMt  nn  tlircA  liny*,  anil  tbn  wrntlirr  ban  hvrti 
uiiuaiiitllv  vrnriii  niiil  rl«u4y.  On  ilio  '.:4lh  we  hiwl  a  very  h«ary  ralu, 
tlie  rnliiritll  rcnnhlnK  n|)aul  i>n«  inch  In  n  frw  oilnntfii. 

hutiUHola.  Tfj-fU.—\  notuMo  aUiU'nrr  fif  frOMtn  nnd  onhl  wonthcr  Hint 
Horthnni  diirliiic  Januiiry.  TU«  iireclplUitlDU  wii<  not  nlinvetlin  iivmiiKr. 
bat  the  nuuitxT  of  nilny  dnyn  In  nnn  ciMlnn  witn  greuIiT.  A  mild,  niwu 
January.  A  IrrrlHr  noiilherly  atonn  )>nam'd  ovrr  tlilit  station  A.M.  of 
February  2A,  with  IlKht  rain  for  n  aliDrC  tinii>,  iilau  gmall  hull  und  tnr- 
rtflo  ilKzag  Hichtnlu);  lu  thn  mmth  iind  aoncheiint.  Thn  ntorm  uinvcd 
rroni  Uio  nurthwext.  Thero  baa  been  a  notable  absence  or  uorthora  dur- 
loff  the  niiMith.     No  front. 

2><ni«oii,  ruas.-Fruata  on  January  IS,  22,  20  and  31,  and  on  Feb.  1, 
9,  21,  22  und  23. 

Cattrovitle,  rrnu.— Heavy  freat  on  JaaiuuT  31,  and  aleet  on  the  t7tli. 

The  Misaissippi  Overflow. — We  are  aaked  to  gire  oar  opinion 
with  regard  to  the  reports  as  to  the  extent  and  effect  of  the 
Mississippi  overflow.  It  is  impossible  for  anyone  to  answer 
such  a  double  irqairy  at  present,  fn  the  first  place,  althocgh 
the  situation  is  evidently  very  bad,  no  one  seems  to  know  just 
bow  bad  it  is.  Governor  McEnery,  of  Lcuisiana,  for  instance, 
ander  date  of  tiarcb  13  telegraphs  to  Washington  that  the 
reports  are  exaggerated,  although  the  suffering  is  very  great. 
Then  again,  until  the  flood  has  reached  its  limit  and  subsided, 
it  seems  nseless  to  try  to  measure  its  effect.  It  \»  a  favorable 
feature,  if  It  should  subside  now,  that  it  came  in  March  instead 
of  April.  The  disastrous  flood  of  1874  continued  all  through 
April,  the  highest  water  being  recorded  at  Vicksburg  (45  feet  8 
inches  above  low  water  mark)  on  April  30  and  Slay  J,  and  at 
New  Orleans  (7  inches  above  high  water  mark)  on  April  15,  the 
next  two  weeks  being  but  very  little  lower;  in  fac',  on  the  2d  of 
May  Kew  Orleans  was  still  reported  only  1  foot  6  inches  below 
high  water  mark.  That  year  the  record  shows  that  the  tota) 
"  breaks  in  levees  exceeded  12  miles,"  and  the  total  "extent  of 
bottom  lands  overflowed  exceeded  25,000  square  miles."  These 
are  official  statements,  and  when  the  facts  with  regard  to  this 
year  a^re  settled  and  procurable,  wa  will  make  comparisons 
which  if  attempted  now  would  be  mere  estimate,  and  poor 
at  that. 

The  Livhepool  Cotton  Exchasob,  Limited.— So  long  as 
transactions  in  future  deliveries  remained  small  in  number,  the 
Liverpool  Cotton  Brokers'  Association  was  found  to  work 
to  the  satisfaction  of  the  trade.  But  since  the  "future" 
system  has  become  universal,  and  of  vast  and  constantly  pro- 
gressing proportions,  it  has  been  thought  desirable  that  the 
association  should  enlarge  its  basis  and  introduce  changes 
•'equired  by  the  altered  condition  of  the  trade.  AH  efforts  how. 
ever  to  induce  it  to  part  from  the  old  beaten  track  have 
proved  fruitless,  and  it  has  therefore  been  fonnd  expedient 
to  establish  a  Liverpool  Cotton  Exchange. 

As  has  been  well  expressed  in  a  circular  accompanying  the 
prospectus,  the  aim  of  the  Exchange  will  be  thoroughly  to  rep- 
resent the  cotton  trade  in  its  entirety,  without  antagonism  to 
any  class  concerned,  but  simply  to  promote  fair  and  equitable 
rules  and  free  trade  ;  and  that,  although  the  business  in 
"  futures  "  would  at  first  appear  the  chief  consideration,  the 
Exchange  intends  at  all  times  to  watch  over  and  promote  all 
other  branches  of  the  trade,  including,  of  course,  the  specialities 
of  American,  Indian,  Egyptian,  Brazil  and  other  sorts  of  cotton. 

As  will  be  observed  by  the  following  telegram  received  by 
our  Exchange  on  March  9,  the  Liverpool  Cotton  Exchange  was 
on  that  day  successfully  organized  : 

To  Mr.  RouEKT  Tasnaiiii.l,  President  of  the  Now  York  Cotton  Ex- 
change : 
The  Uver|>ooI  Cotton  Exrhanite,  orBiinized  to-day  with  two  hundred 
member*.  represoutluK  one  bundrrd  and  ilfty  Liverpool  and  Manchester 
flrms,  send  Kreetlug.    Expect  to  bo  ready  for  bugiueiu  abuut  Juue  I. 

F.  MciR,  President. 
This  friendly  commanication  our  Exchange  replied  to  by  the 
following  cable  message  : 

Mr.  F.  Ml'IR.  President  of  the  Llrerpoo!  Cotton  Exchuniro  ■ 

The  meiuliers  of  ilie  New  York  Cotton  Exchauico  heartily  conffratulato 
the  members  of  the  Liverpool  Cotton  Eichaujfe  ou  tlielr  successful 
organisation,  and  tender  earnest  wishes  fur  their  prt>:)i>erU7 

KoBEkT  Tassahill,  President. 

As  it  may  interest  our  readers,  we  add  the|main  by-laws  and 
rules  as  projected  for  the  Exchange  in  the  prospectus. 

The  capital  has  been  fixed  at  £50,000  in  500  shares  of  f  100 
each  ;  £25  to  be  paid  on  allotment,  remainder  as  decided  here- 
after by  the  board  of  directors.  The  capital  to  be  invested  as 
a  permanent  fund  in  securities  and  Exchange  premises  j  the 
income  to  be  available  towards  the  annual  expenses  of  the 
Exchange.    First  issue,  200  shares  at  par. 

t^  persons  of  twenty-one  years  of  age,  havinar  their  place  of 
bnsinesa  in  the  United  Kingdom,  and  of  good  character  and 
commercial  standing,  to  be  eligible  aa  members.  Election  of 
members  to  be  bv-  the  board  of  directors. 

Management  by  a  b<5ard,  consisting  of  a  president,  vice- 
president,  trea.surer  and  secretary— the  latter  a  paid  official. 

Suitable  prfmi-ses  to  be  provided,  and  all  useful  information 
to  be  supplied      Entrance  fee  fixed  at  present  at  £10  per  share. 

Authurued  forms  of  contracts  for  futures  to  be  adopted,  and 
ia  framing  the  rules  for  such  business,  promin«o«e  to  be  given 


to  the  queation  of  registration  of  contracts,  periodical  i(flttl»- 
ments,  power  to  close  oontraots,  and  quotations  in  decimals. 

Minimum  coininlHsion  for  non-members  on  all  businem  la 
futures  to  be  '4  per  cent  for  buying  and  %  per  cent  for  aelllDi^. 
Members  to  make  their  own  arrangements. 

One-half  per  cent  for  buying  and  selling  calculated  on  854d. 
per  pound  is  equal  to  (30  for  100  bales. 

We  understand  that  It  ia  the  intention  at  the  Exchange  to 
approximate  the  mode  of  doing  bnslneas  in  futures  as  much  ■• 
practicable  to  that  of  the  New  York  Exchange.  It  Is  to  be  ho^ 
that  particular  of  sales  telegraphed  to  New  York  will  give  the 
quantity  sold  as  well  as  the  price. 

The  Liverpool  Cotton  Brnkers'  Association  has  thus  far 
refused  to  join  the  new  organization;  but  as  the  Exchange  does 
not  begin  business  before  June  1,  some  compromise  will  proba- 
bly be  arranged  to  enable  the  two  bodies  to  wotk  harmoniously. 

CorroN  FOB  Califorria.— We  take  the  following  from  the 
Galveston  Daily  News  of  March  9  : 

••  W.  F.  L»dd  A  Co.  of  this  city,  shipped,  on  the  7th  Instant,  100  balca 
of  hlxh-Kradc  cotton  to  Ban  Francisco,  the  tlrat  shipment  of  the  kind 
ever  made  from  Galveston.  The  cotton  was  shlppeil  vliiihe  Oalvcston 
Houston  A  Hendt-rcon  Koad.  connecting  with  the  all-rail  route  of  the 
(tould  systeni  to  El  Paso,  thence  to  Baa  Francisco  via  the  Ciilifornia 
Southern  Pacific.  It  Is  understood  that  a  sultlcieutly  low  fi eight  rate 
was  given  tojuslity  the  shininent  und  to  encourage  a  reciiiroeal  Inter- 
change of  coniniodltlrs.  Tills  cotton  Is  used.  It  Is  learned,  fn  Ciilifomla 
woolen  mills,  where  nilxejl  fabrloa  to  some  extent  are  manufactured. 
In  course  of  time  California  mty  come  to  take  largely  of  the  Texaa 
cotton  crop  lu  the  development  of  ber  manufacturing  Industries,  la 
wlilch  event  Galveston  will  be  able  to  load  returning  cars  bringing 
grain  to  the  Gulf  for  shipment.  There  Is  much  lu  the  possilillitles  out- 
llued  by  the  opening  up  of  the  Pacltic  coast  trade,  which  Galvcstoa 
business  men  seem  disposed  to  take  hold  of  und  push  with  vigor." 

Jute  Bcttts,  Baooixo,  &c. — There  has  been  a  fair  demand 
for  jobbing  wants,  but  the  inquiry  for  large  parcels  is  still  light, 
and  buyers  are  not  disposed  to  operate.  There  have  been  sales 
of  several  hundred  rolls  of  various  grades  at  market  rates,  bat 
for  any  quantity  it  is  probable  that  something  less  would  buy. 
At  the  close  holders  are  quoting  8M@8>6c.  for  1^  lbs.,  8H®9c. 
for  Wi  lbs.,  9M@10c.  for  2  lbs.,  and  10M®Uc.  for  sUndard 
grades.  Jute  butts  are  doing  fairly  in  a  small  way,  but  the 
market  is  not  active.  The  "Senator"  has  arrived  with  a  small 
quantity.  There  have  been  sales  of  about  1,500  bales  part 
pa^er  quality  at  25'6®2?4c.,  and  these  are  still  the  quotations, 
while  bagging  grades  are  still  held  at  2^@3c. 

Compaeative  Poet  Receipts  asd  Dailt  Ceop  Movembht. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1. 1881.  has  been  as  follows: 


Monthly 

Tear  Seginni/ig  September  1. 

Keeeipts. 

1881. 

1830. 

1879. 

1878. 

1877.          1876. 

Bept'mb'r 

425,770 

458,47? 

333,643 

283,84S 

98.491      236,868 

October. . 

837,349 

968,3  It- 

888,492 

689.261 

578,533!    67.5,260 

Novomb'r 

931,073 

1.006,.iOI 

942,272 

779.237 

822,493 

901,392 

Decemb'r 

933,440 

1,020,802 

956,464 

893,664 

900,119 

787,769 

January  . 

543,912 

571,701 

647,140 

618,727 

689,610 

500,680 

February. 

291,992 

572,7231    447,91? 

560,824 

472,054 

449,686 

Total  year 

4,033,541 

4,598,528  4,215,929 

3,836,564 

3,561,300 

3,551,655 

Perc'tage  of  tot.  port 

receipts  Feb.  23... 

78-28         81-29 

8627         81-«5    '     87-95 

This  statement  shovt-s  that  up  to  Feb.  28  the  receipts  at  the 
ports  this  year  were  561.987  baled  less  than  in  1880-81  and 
182,388  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  Feb.  23  the  daily  receipts  since  that  time, 
we  shall  be  able  to  rea  h  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881-92. 

1830-81. 

1879-80. 

1878-79. 

1877-78. 

1876-77. 

Tot.Fb.23 

4,033,541 

4,598,328 

4,215.926 

3,836,564 

3.561,300 

3.551.655 

Mch.l.... 

6,519 

20.473 

16.279 

10.547 

17.754 

0.386 

"    2.... 

7,625 

12,465 

12.171 

8. 

9,363 

9.782 

"    8.... 

10,803 

16,503 

12,432 

19,628 

S. 

4.567 

"    4.... 

6,913 

22,125 

10,056 

19.653 

32,985 

8. 

"    6.... 

8. 

21.006 

13.404 

7.947 

17.175 

8,531 

"    6.... 

13,485 

8. 

9,839 

9.860 

9.746 

6.S73 

"    7.... 

3,582 

23,943 

8. 

15,631 

8.873 

8.722 

"    8.... 

11,056 

24.435 

ie.ti5 

12,430 

12.300 

6.561 

"    ».... 

6,673 

18.576 

6,724 

8. 

8,7SS 

16,338 

"  10... 

12.039 

19,011 

6.711 

18.764 

8. 

8.473 

"11.... 

5,909 

28,150 

10,944 

14,887 

19.179 

8. 

"12.... 

8. 

17.258 

13.745 

8,298 

11,487 

8.391 

-13... 

10.207 

B. 

7.707 

10.344 

14,234 

9,01T 

"  14.... 

10.900 

25,282 

8. 

13,767 

13.992 

6.758 

"  IS.... 

10,289 

19.161 

13.435 

7.531 

14.641 

7.692 

"  le.... 

7,077 

13,192 

7,411 

8. 

X1.210 

6.341 

"  17.... 

13.072 

14,900 

6,660 

12.019 

8. 

4.237 

Total 

4,174,639 

4,900,016 

4,379,852 

4,017.870 

8.763.475 

3,6e8.»4S 

Peroeutag 

e  of  total 

pnrt  reo'i 

)UMch.l7 

93-42 

87-57 

9034 

8S60 

90-88 

324 
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This  statement  shows  that  the  reoeipte  since  Sept.  1  up  to 
lo-night  are  now  725,337  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  205,163  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  17  in  each  of  the  years  named. 

India  CkmoN  Movbmbht  from  all  PoBTS.—The  flgnres  which 
are  now  coUected  for  ns.  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  ruticonn,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  lb. 

UUMBAT  RBOBIPTS  AND  SHIPMENTS    FOR  FOUR  TEARS. 


Shipmenit  this  week. 


fear 


Oreal 
Brlt'n. 


30,000 
11,000 


7.0(10 


Oonlir 
nenl- 


11.000 

21,000 

6.000 

20  000 


Total. 


11,000 

32,000 

6,000 

27,000 


Shipments  since  Jan.  1. 


Great 
Britain 


253.000 
71.000 
72,000 
.■^S.OOO 


Conti- 
nent. 


141.000 

143.000 

112.000 

70,000 


Total. 


394.000 
21 1.000 
184.000 
1 23.000 


Receipts. 


This 
Week. 


59,000 
38.000 
13,000 
19,00u 


Since 
Jan.  1. 


514,000 
320,000 
311.000 
203,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  21,000 
bales,  and  an  increase  in  shipments  of  9,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  180.000  bales. 
The  movement  at  Calcutta.  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

flALCDTTA,  MADRAS,  TUTICORIIf,  OABWAR,  RANQOOS  AND  KDRRACRKE. 


direction,  for  each  of  the  last  four  weeks;  also  the  total  exports  • 
and  direction  since  September  1,  1881,  aud  in  the  last  eofamn 
the  total  for  the  same  period  of  the  previous  year: 
Exports  OF  CorroN  (bales)  from  New  'Xork  since  Sept.  l.  1881. 


Shipments  this  week.      \    Shipments  since  Januarn  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonlir 
nent. 

Total 

1882 

1881 

1880 

1879 

10,000 

12,000 

11.000 

9,000 

5,000 
4.000 
2,000 
1,000 

15,000        93,000 
16,000         76,000 
13,000        30,000 
10,000  1      41,000 

50,000 

57,000 

8,000 

23,000 

143,00e 

133,000 

38,000 

63,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1.000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 
exports  to  edrope  from  all  ihdia. 


Week  ending— 

Total 

since 

Sept.   1. 

Same 
period 
previ'vf 

year. 

Exported  to— 

Feb. 
22. 

Heh. 
1. 

Mch. 
8. 

Hch. 
IS. 

13,840 
531 

10,135 

8,397 
170 

7,756 
550 

8,306 

839 

249,165 
6,707 

255,872 

19,330 

228,646 

Other  British  porta 

10,946 

Total  to  Gbbat  Britain 

14,371 
130 

10,135 
101 

8,567 
509 

239,592 
27,&28 

Other  French  ports 

130 

2,144 

75b 

50 

401 

1,580 
260 
300 

509 

807 

369 

50 

839 

961 
100 

19,380 

29.827 

14,084 

4,829 

27,528 

Bremen  and  Hanover  — 

26,091 
16.744 

5,090 

TOTAL  TO  HORTH.  EUROPE 

Spain.  Op'rto,  Qlbralt'r.&c 
All  other 

Total  Bpain,  &e 

Grand  Total  

2,952 

2,140 

1,226 

1,061 

48,710 

837 
200 

48,825 

460 
1,203 

10.302 

1,037 

1,663 

17.453'l2.07e 

10.206 

3a5.029 

317.608 

Thb  Followino  are  the  Receipts  of  Cotton  at  New  York,- 
Boston,  Philadelphia  and  Baltimora  for  the  past  week,  aud 
since  September  1.  1881: 


1882. 

1881. 

1880. 

10  all  Europe 
from— 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Si)iee 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rta 

41,000 
15,000 

394,000 
143,000 

32,000 
16,000 

214.000 
133,000 

6,000 
13,000 

184,000 
33,000 

Total 

56,000 

.■137,000 

48,000 

347,000 

19,000 

222,000 

This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  March  16,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Mas-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are,  the  receipt* 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years 


Receipts 

Kew  York.      \         Boston.        i  Philadelphia.  \     Baltimore. 

This  1    Since 

This   j    Since 

This 

Since 

This 

Since 

week.  \Sept.  1. 

week.  Sept.  1. 

weeHc. 

Sept. I. 

week. 

Sept.   1. 

N.  Orl'aus 

3,990'l6i!.931 

Texas.... 

2.08.ii   96.783 

3,676 



Savannah 

2,015213.711 

31,330 

36 

30,210 

2,717 

57,70* 

Mehile... 



4,863 

Florida .  . 

30      7.198 

S.Car'lina 

2,02«'l33,517 

•. 



18,3i5- 

N  Car'Una 

38o!   53,339 

10 

18.205 

Vlrgluia.. 

2,357,164,633 

630 

45,565 

1,306 

67,246' 

North.  pt8 
Tenn.,  Ac, 

1      1,832 

1,493     82,344 

56 

1.107  138,016 

3,779  165,221 

291 

40,298 

I4,68» 

Foreign . . 

47       '.',504 

This  year. 

14,042  933,489 

5,902  33:f,409 

330 

70,508 

4,033 

176,747 

Last  year 

21,94,-)  891,131 

8.9S5 

314.042 

3.054 

56.010 

3,539 

182.267 

Atejandria,  Jiijypt, 
itarch  16. 


BeceiptB  (cantars*)— 

This  week 

Hinrt*    rt«pt.    1 


1881-«2. 


23,000 
2.711,0,10 


1880-81. 


36.000 
2.616.000 


187f-80 


5,000 
3.190,000 


Exports  (bales)- 
lo  Llvei'iKH*!.. 
To  (Joiitiiieiit  . 


This 
week. 

Since 
Sept.  1. 

4,500 
ll.ooO 

•221,000 
150,838 

l.'i.^oo 

176.338 

This 
week. 


f>,ono 

4.160 


Since 
Sept.   1. 

1-9.000' 

93.6241 

9.1flO;2S2,6'2t' 


This 
toeek. 


7.51' 
2,000 


2,750 


Since 
Sept.   1 


■207,730 
I44,41i8 


!,218 


'  A  uautnr  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  16  wAe  28,000  cantars  and  the  shipments  to  all  Europe 
•were  15,500  bales. 

Manche.stkr  Market.— Our  report  received  from  Manchester 
to-night  states  that  prices  have  advanced  for  both  twists  and 
shirtings,  and  that  the  market  was  active,  but  afterwards 
became  quieter.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison: 


1882. 

1881. 

32»  Cop. 
Twist 

8H  lbs. 
Shirtings. 

Ootfn 
Mi'l. 
Vplds 

32»  Cop. 
Iwist. 

8I4  lbs. 
Shirtings. 

Oott'n 
Mid. 
Vplds 

Jan  13 
"  20 
"   27 

Feb.  3 
"  10 
"  17 
•<    24 

Hcb.  3 
•*  10 
"    17 

d.         d. 

938810 
9I38IO 
9i«810 

938810 
938810 

9388    O's 

9388  9Te 

938®    9'8 

9-i6®lo 
9I5»8103,« 

1.    d.     8.    d 
0    6    '88    0 
«    7  Is  88    0 
6    71288    0 
«    6    '88    0 
6    6    '88    0 
6    5    '87101s 
6    6    '87  10i« 
6    6    »7  10i« 
6    6    a?  lOifl 
6    7i«®8    0 

d. 
6"ia 
6^ 

B!>8 
068 

eis 

67'« 

eia 

6% 

en,. 

d.        d. 

9%®10i2 

9388IOI3 

938  81012 
938®10l4 
038®10'-4 
n-''8  810l4 
91a  810'8 
912-81038 

914®  9'e 
9i4'ai  ^Ih 

s.    d.      B.    rt. 
7    0    -88    3 

6    9'888    2^8 
6    9'8'a8     2'',^ 
6     978  98      2^8 

6   o-^eas    2'8 
OlOHj-rfS    a-'s 
6  10i2®8    2Vf, 
6  IOI383    2''8 
6    9    '87  loH 
6    9    '&7  lOHj 

d. 

659 
6»18 

O'le 
6»„ 

e'lo 

638 
638 
«3,« 
63,„ 

Thb  Exports  op  Corro.y  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaehin?  10  206 
bales,  against  10,302  bales  last  week.  Below  we  give  our  usual 
toWe  Bhowing  the  exports  of  cotton  from  2Tew  York,  aud  their 


Shippino  News. — The  ezports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
104,630  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  b.y  telegraph,  and  published  ia 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bates. 
Hew  York— To  Liverpool,  oer  steamers  Citv  of  Brueecls,  94 — 
Germanic,  1,849,   .Egviit,  2,007,,, Lalse  Chiimilaiu,  1,011 

...Bcythia,  1,701,..  Wyoming,  1,094 7,756 

To  HuU,  per  et<-iiiuer  Salerno,  150 150 

To  Glasgow,  per  steamer  Fiimessia,  400 400 

To  Havre,  per  steamer  Amorique.  839 839 

To  Bremen,  per  steamer  Main,  961 961 

To  Hamburg,  per  steamer  Gelleit.  100 lOO 

New    ORLEANS— To    i.iveip"ol.  per  steamers   Cadiz,    3  979 

Callforniaii,  2,900,  ...Cella,  4,840. ,., Legislator,  5,120.... 
Mieslcsippi,  4.436,,.,Peconie,    4,600,  .,,P.  mbroke,  5,7b0 

per  ship  Nettie  Murphy,  5,090 per  bafk  Wimii.era, 

3,400 40,154 

To  Cork,  jier  bark  Formosa,  2,230 2.230 

To  Havre,  per  steamer  Suez,  1,754. .per  ship  EyerSon,  5,207     6.961 

ToReval,  per  bark  KouKsbyrd,  906 966 

ToCronstadt,  per  baik  Aiilesuiid,  924 9-.i4 

ToKarva,  per  bark  Schiller,  1,640 1,640 

To  Barceloua,  per  bark  Adtlaute,  357 per  brigs  Alfredo, 

3:;4 . . .  .PubiUii,  39 720 

CUARLES'roN— To  Liverpool,  per  barks  Josephine,  1,392  Uilaiid 
and  50  Sea  Ifland . . .  .Memeuto,  1 ,518  Upland . . .  Yarmouth, 

2,39 1  Upland 5,854 

Savannah— To  Liverpool,  per  ship  Sueccss,  4,587... 4,587 

To  Bremen,  per  bark  Johaiino  Marie,  2.431 .      2.431 

Texas— To  Liverpool,  per  barks  Teuax  Proposite,  1,339 1.331'' 

To  Cork,  for  urders,  per  barks  Fortuna,   1,550 Tauercd, 

l,60o 3,21.5^ 

To  RevaL  per  bark  Success,  1,187 1,187 

To  Vera  Crux,  per  steamer  Whitne.v,  773 77* 

Wilmington— To  Liverpool,  per  barks  August.  1,592 Bern- 
hard  and  August©,  1,233. 2,82* 

Norfolk — To  Liverpool,  per  barks  John  Hamneit,  2,117 

Jessie  Renwlck,  3,327 5,444 

Bal'Timore-To  Bremen,  per  steamer  Strassburg,  3.227 3,227 

Boston— To  Liverpool,  per  steamers  Bavarian.  1,890..  .lUyrian, 

1,664. ...Iowa,3,480....Nova8cotia, 913 7,947 

Philadelphlv— To  Liverpool,  per  steamers  British  Crown,  1,500 

....lUlnois,  500 2,000 

Total 104,630' 

The  particulars  of  these  shipments,  arranged  in  oar  assal 
form,  are  as  foUows: 

Cork,  Bremen  Retal, 

Bull  it  and      Cron- 

Liver-    alas-  Ham-  stadt  A  Baree-    Tent 

pool,     gow.   Bavre.  burg.   Narra.    lona.    Orus.  TottU. 

NewTorlc..      7,756        550       839    1,061     - 10.208 

N.  Orleans.  40.1.54    2,230    6,961     3,530       720 53,595 

Charleston.     5,8£4     5,854 

Savannah..     4,587    2,431    7,018 

Texas 1,339    3,215     1,187    773  6,514 

Wilmington     2,825    2,825 

Norfolk....     5,444     5.444 

Baltimore 3,227    3.227 

Boston 7,947    7,947 

Phlladelp'a     2,000    2,000 

Total...  77.900    5,995    7,800    6,719    4,717       720       773  104,630 

Below  we  give  all  news  received  to  date  of  disasters  to  vessel* 
MiiTing  oottOQ  from  United  States  ports,  etc.: 
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Elbr,  atoamer  (Oer.),  WlUoserod,  from  New  York,  whioh  anired  at 
Dreitif  II,  March  7,  had  tire  nn  board,  and  damatced  her  oarico. 

RocaDAI.it,  atnnmvr  (Br.),  relnnUliiKrarKii  ut  nnllfni,  before  reported. 
A  RIOT*-dorr,  with  20  iiioii,  iirtlred  lit  lliiltriix,  .Mareh  7,  from 
Hnvnniinli,  to  ri^-alow  llio  I'lirRO  of  ileaDior  Kochdalo  (Ur.),  from 
CttirU'ntoii.  8.  C,  for  HotniMtinMil. 

BOMBNi)  Canti.k,  aioanirr  (Hi),  from  New  Orlnana  for  Bremen,  put 
Into  flidtrux  for  pomI  Afirr  »hr  luiil  oiMilnd  at.d  waa  rondv  to  autl 
for  IlriMiii'ii  It  wn«  !i  !    that  llinni  waa  n  tun  o(r  her  pro- 

p4-lti'r.    f*\nt  Ih  ihiw  •!  ,         part  of  her  t^HrKo  to  ralae  hor 

•Ut1lri<'ii11v  out  of  tlio  >kn  lliit  noctiHaary  ivimlrn. 

MikRTtN  8rmi> -The  Mi'inr  n sua  III Ter  pocket  Miirtlii  Speeil, 

Ntriick  :k  HUitKoii  Wwli  iiiK  lit  PleaaaDt  lAiKlliif;,  l.",  mlli'H 

bi'low  fine  niiifT,  ail''  -im  hiiil  47  balca of  eoitoii  aboard. 

The  boat  t»  owned  In  Mnni'liH.  miil  wiia  valiind  at  $1 1,000. 

TIUBlloaoitA,  i>hi|i  (Kr).  ut  Ilavii',  froiii  .New  OileaiiH,  before  reported, 
w»e  dlfCc'Te'vi!  to  Im  on  llr<>  in  the  fonihnld,  nlitbt  of  Pobritarjr  26. 
It  WU8  oxtluKiilKliod  by  lIooillnK  the  hiilil.  t^ho  had  dl^tohargeu  the 
ffrcuter  pan  of  her  ear^o,  iilMiiit  ^0  iialna  cotton  reiuiiluluff  on 
boaid  when  the  lire  waa  dlHcovered.  The  reawl  waa  more  or  Irea 
anliinerKPd ;  her  deeka  uiipeared  to  IM)  allgbtly  li^urud  and  the 
foremast  wuiiUl  probably  have  to  be  reinored. 

Cotton  frei^rhts  the  pa.<<t  week  hare  been  m  follows: 


Uverpool,  ateam  tl. 

Do  aatl...(f. 
fl,tTre.  steam r. 

0<>     aall c. 

Bremen,  ateam.  .c. 

Do       sail t. 

Bamburx,  ateam.d. 

Do  aail.-.d. 
Amat'd'm,  ateam.c. 

Do         taU...<f. 

BalUo,  steam ri. 

Do     sail e. 


'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following!; 
•tatement  of  the  week's  sales,  stocks.  &o.,  at  that  port: 


Sales  of  the  week  bales. 

Of  whioh  eii>ort«r8  took 

Of  which  speptilatom  took.. 

Salea  Aiuerieau 

Actual  export 

Ttorwarded 

Vatalatocl'  -iu<tlmat<Ml 

Of  whl:,^  A  :icrleau— Eattm'i) 
Total  liLiM/rt  of  tuo  week 

Of  whicn  American 

'Amtmnt  adOHt 

or  which  Aiuet1u»n.  ....... 


Feb.  24.      MeK.  3.     itch.  10.    ifcfc.  17 


56,000 
3,100 
1,1S0 

4:2.000 
3.600 

.">,.';oo 

Tf.'.OOO 
520.000 
102.000 
76,000 
S'Jl.OOO 

•2():>.ooo 


01.000 

3,700 

•2.500 

44.000 

G.200 

13,000 

731,000 

527,000 

63.000 

52,000 

430,000 

217,000 


91,000 

2,600 

3.600 

61,000 

5,300 

9,700 

734,000 

."^35,000 

103,000 

61,000 

431,000 

216,000 


75,000 

5,500 

3,000 

54,000 

4,200 

12.500 

7.i7,000 

542.000 

106.000 

es.ooo 

423,000 
203,000 


The  tone  of  the  Liverpool  market  for  spots  and  f  uturfts  eaoh  day  of  tlie 
— '^  ending  March  17.  and  Che  dally  oloslug  prices  of  spot  cotton,  have 
as  follows: 


Spot. 

Saturday 

Uonday 

Tuetday. 

Wednes. 

Thursd'y. 

Friday. 

Market, 
12:30  p.M 

illd.Upl-d*. 

tuo.Url'ns 

Sales 

flpec.&exp. 

Actlre 

and 
flrmer. 

liiiu 

12,000 
1,000 

Harden '(. 

611,0 
6-8 
15.000 
2,100 

Kalr 

domand 

f  roclr  met 

«5L'i« 
U-s 

12,000 
1,000 

Dull 

and 

easier. 

6'li« 

oV 

8,000 
1,000 

Steady. 

6il,a 
6^8 

12.000 
1,000 

Finn. 

6ili. 

12.000 
1,000 

Fututes. 
Market,  ( 
;2:30r.v.  J 

Market,  ) 
^p. «     ( 

gnleter. 
Steady. 

Steady. 
Qntet. 

Flat. 
Dull. 

Flat. 
Flat. 

Strong. 
Qntet. 

Quiet. 
Quiet. 

The  actual  aale.1  of  future-!  at.  Uvorpool  for  the  same  week  are  given 
elow.   Theae  aalea  are  on  the  baKU  of  Uplands,  Low  Middling  ol»u«r, 
■nnlusa  othcrwiae  stated. 

8ATURDAT. 
Deiirery.  d, 

May-June  ..6>I«49<>0,,^ 
Jiiiip-July..  A^«4  3M,{( 
July- Aug  ..  6»»M»68,^ 
Aug.-S«j>t. .  en^^it^ 

MOHDAT. 


Drttver'y.  tf. 

March 641^343,4 

Mar-Anr.  ..B<l,4a»J„4 

A4>r.-.d.iy B*»«4 

'ffiie^^u^^ 


Detirery.  d. 

Sept.-Oet 6»o<4 

April-May 6«m 

May-Juno 66l»i 

June-July o"«-4 


Karoh 644,4 

Mar.-Apr 644^ 

Apr-May ..  64Tm«4Sm 

March 644,^ 

Mar.-Apr G**m 

Apr.-May . .  .648,4*4«,4 
May-Jane  ..BS-iMaSig^ 
Jtme-Jaly..  es'^^VM^^ 
Joly-Ang...  6<>M»«o,4 


Ma.yjnne  ..6Ug4SS2o, 

June-July 6»5g. 

Joly-Ang 8«0|j4l 

TtTESOAT. 


Ane-Sept 7 


Ang.-Sept . 
8ept.-Oct.. 
Sept. -Oct.. 

March 

Mar.-Apr.. 


.  7«6««e4 

6»»i; 

....6«C 


..-.641, 
6«:,<ff40„, 


March  ... 
Mar.'Apr. 

Apr.-May  ..  6*«^it4: 
May-June  ..64«,4948,^ 
June-July  ..esistS'Su 

March 643u%"»( 

Bfar.-Apr...«",4»44„. 
Apr.-May . . .  6^*t\'»**M. 
May-June  ..S»o„4#»3„ 
June-July  ..6>4u3Mm 
Joly-Aug  ..  848„9S0„ 

March 648^ 

Mar.-Apr 644,. 

Apr.-May 64a„ 

May-.Iinie  ..^^ulti^ft 

JuneJiily 6(8,4 

July  Aug..  .6«3Ma«»M  I 
Au«.-6ept 7»M 


Wedhhdat. 

July-Aiig 6'*«A 

Aug.-Sopt 6*0u 

Sopt.-Oct..  .e4S,4»48°T 

March 641,. 

Mar.-Anr e4i,J 

THUUDAT, 
Aug.-8ept  .  OAJm^'^u 

8cpt.-Oct 6»»n 

Apr.-May 6«7m 

May-June 61^3^ 

June-July tfittA. 

Aug.-Sept 7 

FsniAT. 
8ept.-Oct..  .6Hu*M,. 

June-July 6»»,4 

July-Aug 6«s„ 

April-Mar 6«»m 

.May-.tuii" eM^ 

Hay -Jane S**,* 

Apr.-May 64»JJ 


8ept.-Oot._ 
Apr.-May  .. 

Apr-May... 
May-June. . . 
Jnly-Aug.. . 
8ept.-Oct. .. 
Aor.-May 


■6M«4 
647„ 

64S,4 

eiiOg. 

6S8„ 

6M„ 

«*««4®**64 


Aug-Sept 6M, 

March 640„ 

Mar.-Apr 640,, 

Apr.-May «49„ 

May-Jane S*^e4 


May-June 6b>m 

June-July 6>c„ 

July-Aug 6«tft4 

Apr.-.May 64«„ 

July-Anc 640(, 


Jane-July SM,, 

May-June 6"^ 

Ang.-Sapt 71m 

Apr.-May 647„ 

June-July 6»7„ 

Jnij-Aas OA^M 


BREADSTUFFS. 

ratOAT.  p.  M.,  March  17,  IMS. 

The  floar  market  has  been  higher  for  the  better  gradet, 
thoQgh  some  low  grades  of  winter  wheat  brands  have  favored 
buyers  Hlightly.  The  bonineM  for  eiport  here  has  been  rather 
moderatH,  as  a  role,  though  shipments  of  fair  magnitude  are 
being  made  from  the  mills  direct  to  foreign  ports.  The  export 
transactions  here  latterly  have  been  mainly  for  account  of 
the  British  Provinces  rather  than  for  Bogiand.  The  receipts, 
however,  have  be^n  liberal,  and  mainly  of  the  better  grades  of 
spring,  while  the  patents  of  this  description,  it  is  asserted,  ara 
to  a  considerable  extent  of  donbtfnl  quality;  the  common  spring 
extras  are  plenty  and  slow  of  sale.  In  fact  the  receipts  of  floor 
here  have  been  ho  large  within  a  week  that  Brooklyn  ware- 
houses, not  ordinarily  used  for  this  purpose,  have  been  called 
into  requisition.    Tu-day  the  market  was  quiet  but  steady. 

The  wheat  marlcet,  with  few  interruptions,  has  moved 
steadily  upward  during  the  week,  the  Chicago  market  being 
the  principal  impelling  force,  as  the  speculative  manenvers 
that  point  are  apparently  taking  a  wider  range  every  week. 
The  shorts  there  have  "  covered  "  their  contracts  for  April  to 
some  extent  of  late,  and  higher  and  excited  markets  have  been 
the  rale,  the  report  that  the  Western  clique  are  endeavoring  to 
"  corner  "  the  May  and  June  deliveries  adding  to  the  uneasi- 
ness of  the  shorts.  The  receipts  of  wheat  at  the  great  Western 
markets  have  been  very  moderate.  In  addition  to  these 
inllaences  so  favorable  to  holders,  the  advices  of  an  advance  in 
London,  the  large  gain  in  specie  by  the  Bank  of  England  and 
the  increasing  easiness  of  money  on  the  Continent,  have  not 
failed  to  have  a  certain  effect.  A  false  report  of  complications 
between  Germany  and  Russia  had  only  a  momentary  effect.  To- 
day was  fairly  active  at  an  advance  of  3^  to  %a.;  a  feature  was 
the  sale  of  several  loads  of  No.  2  New  York  spring  for  eiport 
at  $1  25(@$l  28  ;  No.  2  red  for  April  sold  at  ?1  36©$1  37,  and 
for  May  at  f  1  35?4@fl  38M- 

Indian  com  has  advanced  materially.  The  statistical 
position  is  favorably  regarded  by  many,  the  movement  east- 
ward being  small,  and  the  supply  here  quite  moderate.  Others 
again  assert  that  the  surplus  in  farmers' hands  is  larger  than 
has  generally  been  supposed,  and  that  the  apparent  decrea.se 
in  the  visible  supply  at  Chicago,  latterly  noticeable,  was  caused 
by  a  trick  of  the  clique  there,  which  chartered  vessels  at  the 
lake  ports,  and  took  the  corn  of  store  so  that  the  real  state  of 
the  case  would  not  be  known  until  navigation  opened  and  the 
increased  supply  at  Buffalo  told  the  story.  To-day  the  market 
was  q  liet,  at  a  slight  advante ;  No.  2  mixed  sold  at  74%c. 
for  April,  and  75%c.  for  May. 

Rye  ha.s  been  irregular,  at  one  time  weak,  but  latterly  more 
steady.  Barley  has  been  quiet  at  a  slight  declin  •.  but  closes 
firmer.  Oats  have  been  in  fair  demand  and  higher;  to-day 
prices  were  lowerfor  mixed,  with  a  fair  bn^ness  on  the  basis 
of  50)ac.  for  No.  2  ou  the  spot,  while  optiont  of  this  grade  sold 
at  50^c.  for  March,  50Vic.  for  April,  and  49M®-'>0c.  for  May. 

The  following  are  closing  quotations  : 


3.50 

3  75 

4  50 
4  25 
.5  00 

5  00»  7  60 
5  7.ja  6  30 
5  609  7  00 
4  50»  5  00 
9  509  7  50 


No.  2  «prln!;...V  bbl.  *2  ^7^1^ 

No.  2  winter 3  OOa 

Winter  siipei-Hiie 4  00  « 

Spring  siipeitiiie 3  70* 

Spring  wliiiat  exlnu..    4  5J9 

do  X.Xau.lXXX... 
Wis.  &  .Miin-  r.veiiiiT. 
Minn,  cleiir  and  Btra't 
Winter  alilpp'g  extras. 

do  XXandXXX... 


Wheat— 

.per 

Spring  No.  2 

Red  winter 

Red  winter.  No.  2 

Wliito 

Com— Wcat.  mixed 

West.  mix.  No.  2. 

Western  yellow.. 

Western  white ... 

Southern  white.. 

Soul  hem  yellow. 


futents 96  ."lOa 

City  shipping  extras.  6  0.<3 
^iithei  n  bakera'  and 

family  biands 6  0)9 

South'u  8k  ip'g  extraa.  5  0  1  a 

Kye  flour,  siipertlne..  4  li'9 
Ck>m  meal— 

We«tem,  Ac 3  S-.IS 

Branilywine.  Ac 3  6i>3 


Bye— Car  lots. 
3o 


$1  15  91  40 

125  ®131 

1  17  91  40 
136laei37^ 

1  25  91  35 

70  9    76 
74  "s*    7« 

80  9 

81  9 

82  9 
72  9 
87  9 
92  9 


8  25 
0  75 

7  7."^ 
5  75 
4  70 

360 

3  70 

Ruokw't  flour,  100  Ibfl.    1909  2  35 
OB'Ani. 
1  Oat«— 


82 
86 
95 
75 
90 
93 


Mixed 

White 

No.  2  mixed 

No.  2  white 

Bailey- 

Canada  No  1..,. 

Canada  bright... 

State,  4-rowed... 

State,  2-rowed... 
Barley  Malt- 
Canada 

State,  2-rowed... 

Stale,  4-rowed... 


50    9  5t>« 

52     •  66-9 

50>4»  .... 

53Hl»  .... 

110  9111 

111  91  12 
95  9100 
00  9    95 

lis    91  S5 

97>«9102% 
105    9112 


oat  loads. 

tFrom  the  "  !feu>  Tork  Produce  Bxehanne  Weekty.''^ 
Receipts  of  flour  and  grain  at  Western  take  and  rive;  ports 
for  the  week  ending  tiarch  11,  1882: 

Flour,        Wheai,         Com, 

MI*.  bmk.  bu*K. 

(196<»(.)    (e0J««.)       (56  U«.) 


OhlcaffO 40.075 

HUwaolMe.....  46,710 

IMedo 120 

Detroit 3,984 

Cleveland 3,213 

at.  Louis 30.159 

Peoria 1,420 

Duluth 


60  02S 
-|^'5 

10.666 

18,050 

85.687 

6,350 


216,961 

63.530 

58,272 

11,522 

8,.V)0 

163.705 

169,000 


OalM,     Barley,     Rye, 

bu»h.     hwA.       buMk. 

(32(to.)(48tt«.)  (WIUJ 

285,191    85,888    16,294 

61.950       

2,100 
0,680 
4,779 
5,801 
14.300 


36,280 
1,968 
3.813 
33.700 
59,411 
87,350 


5,750 


50O 

5,790 
34.4SO 


Total 129,684     267,475     601,090     499,313  181,494    SS,71« 

Same  time 'SI.    94,215     551,999  1,50»,  179     84«,92i   70,354   87,02«> 
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Total  receipts  at  same  porta  from  Dec  26, 1881,  to  March  11, 
1882,  as  compared  with  the  previous  three  yaars  : 

1881-82.  1880-81.  1879-80.  1878-79. 

Floor bbls.      1,677,927         1,023,786         1,077.8S1         1.247,477 


Wheat bnsli. 

Oom 

Oats 

Barley 

Eye 


7,239,752 

18,665.339 

7,507.146 

2,979.305 

552,092 

36,943,654 


6,695,712 

14.154,418 

5,672,0ti4 

2,257,171 

377,970 


8,416.158 

25,577,506 

3,962,391 

1,435.124 

493,522 


12.710,306 

14,989,575 

4,123.381 

1,458,809 

623,473 


39,884,701       33,904,601 


TotaUraln....  36,943,654      29,157,335 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1, 1881,  to  March  11, 1882.  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-81.  1879-80.  1878-79 

Flour  bbl8.      5,163,726        5,289,918         4,276,355         4,096,833 


59.892.553 
74.943,326 
26,801,569 
10,144,993 
2,839.776 


66.712,161 

67.268,036 

17,383,646 

9,287,868 

3,316,203 


68,799,170 

53,035.970 

20.984.363 

8,500,045 

1,579,816 


Wheat hush.  32,244,333 

Com 77,697,414 

OaM 23,322,631 

Barley 10,301,004 

Bye... 3,216,487 

Total  Kraln....    146,781,869    174.822.219    163,969,919     154,919,964 
Comparative  shipments  of  flour  and  grain  from  the  same 

ports  from  Dec.  26, 1881,  to  March  11, 1882,  inclusive,  for  four 

years: 


Floor bbla. 


Wheat.. 

Oom 

Cats 

Barley  . 
Bye.... 


...bush. 


1881-82. 
1,561,672 

3,565,963 

13,609,156 

5,896,353 

1,215,725 

552,445 


1880-81. 
1,649,215 

2,906,363 
8,342,914 
5,096,888 
1,286,668 
460,135 


1879-80. 
869,218 

2,384,310 

13,111,174 

2,510,912 

732.811 

356,184 


1878-79. 
1,338.425 

5.637,549 
7,3-!4.923 
2,734,743 
1,001,825 
273,826 


Xotal (train....    24,839,642      18,293,018       19.095,391       17,032,866 

Kail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1882.      1881,     3  880.  1879. 

Week                Week             Week  Week 

Mar.  11.  Mar.  12.  Mar.  14.  Mar.  15. 

148,179  113,996  114,784  120,965 


383,194 
1,741,181 

356,836 
84,496 
27,345 


664,830 
774,422 
422,523 
115.023 
30,999 


Tlonr bbls. 

Wheat hush.  301,311  239,114 

Oom 653,750  990,375 

Oats 366,366  330,077 

Barley 89,816  47,733 

Bye... 47.088  30.222 

Tot^... 1,458,331        1,649,551    2,593,052    2,007,797 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  11,  1882,  was  as 
loUows: 

Wheat,  Corn,  Oats,        Barley,  Rye, 

hush.  bxish.  bush.  hush.  hush. 

3,097,509    2,507,169     322,372       37,252       96.818 

480,000       300,000  110,000       54.000 

12,000  62.000        17.500       93,000     100.500 

311,084  30,844  2,725     159,729  3,077 

3,743,018    5,348,874     678,741     252,167     420.515 

21,831  8,923     245,134     103,554 


In  store  at— 

Hew  York 

Do.  afloat  (eet.) 

Albany  

Buffalo 

Chioa«ro 

Milwaukee 1,613,338 


4,395 
10,428 


31,345 

89,381 

6,223 

77,561 

115,000 

163.588 

61.100 

29,813 

12;  290 
391,300 


10,000 

5,737 

400,000 

112.564 

10,429 
230.486 

19,054 


10,080 


Duluth. 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal 

PhUadelphla 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rail 

Tot.  Mar.  11,'82..  14,452,348  12,928,173  2,022,885  1,869,803  1,091,706 
Do,  Mar.  4, '82...  16,118,519  14,200,219  2,283,241  2,348.300  1,100.086 
~      ~  "     ~"    ■""    .17,045,992  15,630,329  2,412,223  2,280.407  1,110,817 
.  17,800,344  17.215,243  2.811,383  2.544.944  1,145.309 
.  18,134,223  17,887.770  2.933,208  2,071,880  1,167,792 
.  23,383,090  14,757,934  3,464,088  2,462.049     650,091 


732,279 
677,172 
571,843 

65,000 
703,633 

52,220 
352.985 

73,833 

84.456 

8,794 

238,100 

206,920 

1,089.114 

21.739 
417,311 


445,256 

18.422 

115,000 

1,455.523 

430,331 

54,015 
209,561 
232,898 
123,700 

83,135 
531,397 

98,127 
821,070 


7,118 
8,253 


90,201 

2,137 

15,774 

38,541 

84,707 

16,600 

5,614 


103,960        49,588 


Do.  Feb.  25, '82. 
Do.  Feb.  18, '82. 
Do.  Feb.  11, '82.. 
D9.  Mar.  12,  '81. 


THE    DRY    GOODS    TRADE. 

Feidat,  p.  M.,  March  17,  1882. 

There  was  only  a  moderate  movement  ia  dry  goods  the  past 
week  as  regards  the  distribution  from  first  hands,  but  a  fairly 
satisfactory  business  was  done  in  the  jobbing  branches  of  the 
trade.  Accounts  from  the  South  and  Southwest  were  some . 
what  disquieting,  the  recent  floods  in  those  sections  of  the 
country  having  rendered  buyers  exceedingly  cautious;  but  dis- 
tributors in  nearly  all  other  markets  are  operating  with  seeming 
oonfidence  in  a  good,  healthy  spring  trade.  The  cotton  goods 
market  was  slightly  irregular  in  the  early  part  of  the  week 
owing  to  a  decline  in  Atlantic  sheetings,  bat  later  on  there  was 
an  Improved  undertone,  'the  upward  tendency  of  the  staple 
lutving  contributed  to  this  result.  Domestic  woolen  goods  were 
less  active,  but  prices  continued  firm,  and  there  was  a  fair  if 
not  wholly  satisfactory  movement  in  imported  fabrics. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  market  during  the  week  end^g  March  14  comprised  2,402 
packages,  mcludlng  1,132  to  China,  475  to  Great  Britain,  232  to 
Brazil,  212  to  U.  S.  of  Colombia,  83  to  Mexico,  73  to  Central 
America,  &c.  Plain  and  colored  cottons  were  in  moderate 
demand ,  at  first  hands,  but  no  special  degree  of  activity  was 
noticed  in  any  particular  class  of  goods,  transactions  having 


been  mostly  governed  by  actual  wants.  Atlantic  sheetings 
were  reduced  about  )ic.  per  yard,  and  some  of  the  lighter 
goods  were  closed  out,  and  subsequently  placed  "  at  value.' 
Print  cloths  were  more  active  at  the  manufacturing  centres  at 
slightly  improved  prices,  closing  firm  at  3  ll-16c.  plus  1  per 
cent  offered  for  64x64s,  and  3M@3  5-16c.  for  56x60s.  Prints 
remain  quiet  aside  from  a  few  of  the  most  popular  makes,  in 
which  there  was  a  fair  business,  and  the  outlook  is  so  discour- 
aging in  this  branch  of  the  trade  that  a  large  curtailment  of 
production  has  already  taken  place.  Ginghams  were  sluggish 
in  first  hands,  and  there  was  very  little  animation  in  cotton 
dress  goods,  but  white  goods,  quilts,  hosiery  and  knit  under- 
wear continued  to  move  with  considerable  freedom  at  steady 
prices. 

Domestic  Wooleji  Goods.— The  general  demand  for  men's- 
wear  woolens  has  been  less  active  as  regards  personal  selec- 
tions, but  a  fair  business  was  done  by  traveling  salesmen,  and 
there  was  a  good  steady  movement  in  execution  of  former 
orders.  The  best  makes  of  heavy  cassimeres,  cheviots  and 
worsted  coatings  are  largely  sold  to  arrive,  as  are  several 
makes  of  union  and  cotton-warp  cassimeres,  and  values  are 
firmly  maintained  at  opening  quotations.  Fur  beavers  and 
fancy-back  overcoatings  are  also  under  the  control  of  orders 
for  some  time  to  come,  and  altogether  the  condition  of  the 
market  for  clothing  woolens  is  very  satisfactory.  Cloakings 
were  less  a«tive  in  demand,  but  agents  are  liberally  supplied 
with  orders  for  future  delivery.  Satinets  were  somewhat 
quiet,  and  the  demand  for  Kentucky  jeans  was  light  and  dis- 
appointing ;  but  there  was  a  fair  business  in  dress  flannels, 
carpets  and  certain  styles  of  worsted  dress  fabrics. 

FoEEioif  Dry  Goods  have  received  a  fair  share  of  attention  ia 
first  hands  (though  the  volume  of  business  was  hardly  up  to 
expectations)  and  the  jobbing  trade  was  moderately  active. 
Black,  colored  and  fancy  silks,  merveilleui,  moires,  etc.,  were  in 
steady  request  at  unchanged  prices,  but  slight  concessions  were 
made  on  certain  grades  of  satin  de  Lyon.  Dress  goods  have 
done  fairly  well,  and  there  was  a  steady  call  for  moderate-sized 
lots  of  linen  and  white  goods,  Hamburg  embroideries  and 
laces.  Men's-wear  woolens  were  in  moderate  request,  and  there 
was  a  fair  business  in  hosiery  and  kid  and  fabric  gloves.  The 
auction  rooms  presented  no  features  of  special  interest,  and 
few  of  the  sales  resulted  satisfactorily. 

Importations  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week' 
ending  March  16,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Bank  Slatoment*. 


Bank  Statement!. 


KKPIIIIT  OK  TIIF.   CONDITIUV 


<M       I'!  IK 

"nAtiosai,  bank 

in.l  111  llii' Slali'i't  Now  Vvrk,  Bl  lliu  i! 

lies  Maioli  II.  IHW: I 

I^«i>!>i»n<l'II«p.>iinl» |8.'^in.M»  Al  ] 
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'iink->  iin.i  hiinkom. 
nUiiru  UTi'l  tlxtiiro!*.. 
••A  nnil  tnXL'H  pikltl. .  ■ 

,  .•„>.])  IttMud 

•■■i:  lluuao 


K-ncr.Dlckelaiuid 


Mpdtflnder  note*, 
neoct 


JFmptlnn  fund  with  V.  8.  Trawur- 
er(ft  perc«ntu(  olrculatlon) 


ifl  lk^..'  4;l 


ns.ni  00 

1.004  as 
iiKi.iKi  ao 

IttU.lHO  00 

a.Mo  00 


RKPOHTOFTIIK   CONDITION  OF  TBS 
KOI  KTII     NATIONAL     BANK     «tt    THB 

ilTY  iiv  NKW  ViillK.  i|  Now  YurH.ln  thoHI«t«of 
>'vw  Yurk,  >l  tuu  clou*  uf  bailneH  March  II,  18A«  : 

ItUOKHCM. 

Loitnn  And  dlacount 115,794  813  41 


-traftn  ,  

otidM  to  secure  i^lronlttt  Inn    

I  Htookii,  bonds  and  murtgagta.. 

'  I  'Mil  utliiT  iiiitliinill  bunkn    

oiknnnd  bankers... 

rt>  and  Bxtarei... 

aid  taxes  paid.    .. 


ToUl ♦4,87»JW  40 

UABIUTIM. 

CMtaJ  stock  paid  In W92'5!5  95 

farplusfund lOO.OOOOO 

UniflTldod  prollts <M.m  *» 

National  bank  nnti-s  outstanding '"iS!^  S9 

OlTldonds  unintKl ...  ....^MjOO 

Individual  dti|Hmlis  subject  to  check.  8,aMJI»  0* 

Smand  cvrtlHcatvs  uf  deposit *B|,U(7  04 

itlaed  checks l»*,!fl  55 

Ihler's  check.*  outstanding lSI.8tl  07 

Doeto  other  national  banks S3a,948  84 

Due  to  SUte  banks  and  banktra UU.IIO  51i 


Total »l,87«.gl6  4« 

State  of  New  York.  County  of  Now  Y'ork.  ««  , 

1.  Jiiiix  I),  l-'i.sii.  Cu-Hlilor  of  the  hIhitc. named 
bank,  ilu  s.iUMiiiily  i»wf'iir  that  the  ubnvo  utatement 
la  true  to  the  beat  of  uiy  knowledge  ami  belief. 

JOHN  I).  KI.-<I1.  Cashier. 
SobaerlbM  and  sworn  to  before  methi<«  Ittth  day 
Of  March.  1883.  IIehman  K.  Mthekt. 

Comet— Attest :  Notary  Public.  Kings  Co. 

AMBROSE  SNOW.  ) 

AMA8A  H.  SCOVILLB.  J  Directors. 
JOS.  W.   YATES,  \ 


"R  KPOBT   OF  THE  CONDITION  OF  THE 

MEBC.4NTILE  NATIONAL  BANK 

at  New   York,  in  the  State  of  New  York,  at  the 
close  of  business  March  II,  1888: 
RISOCBCX8. 

Loans  and  dlsconnta H.M03M  4S 

Orerdrafts 8,mT  74 

U.  8.  bonds  to  secure  olronlatlon 886,000  00 

Other  stocks,  bonds  and  mortgages 88>I0  14 

Due  from  other  National  banks 821.480  19 

Due  from  State  banks  and  bankers 19.418  ft7 

K«al  estate,  furniture  aad  Sztores 21S.90S  47 

Current  expenses  and  taxes  paid 33JS04  S8 

Premlumsuuld 86.418  M 

Checks  and  other  cash  it  ems IMV10  SO 

Kichances  for  Clearing  Uoiua 408,788  48 

Bills  of  other  banks 14348  00 

Specie l^IsSra  78 

Ltgal-tender  notes 884,«eo  00 

HMemptlon  fund  with  U.  8.  Treasurer 

(8  percent  of  circulation! 40,000  00 

Due  from  17.  8.  Treasurer  other  than 

8  per  cent  redemption  fund 1.000  00 


HA>0  03 
900.000  no 

108.801  !W 

718.088  88 

IH,84I  Ot 

eA7,ni8  on 
89.0WI  on 

81.180  00 

iishltems 08.770  :« 

irlDg  House 14,784.891  M 

I—  Iss 18,800  00 

Kructluuul  yu;jcr  currency,  nickels  and 

pennies 4,881  13 

Specie 3.741,818  00 

Ifisgal  tendernotes 007.808  00 

Redemption  fund  with  U.8.  Treasurer 
(8  per  cent  of  circulation) 40,800  00 

ToUl 837,488,888  07 

LIABILITIU. 

CaplUI  stock  paid  In, tS.800,000  00 

840.000  00 


financial. 


Surplus  fund 
DndlTlded  pronts 


078,487  60 

810,000  00 

19,203  U6 

0.188.010  09 

00.144  88 

12,3e8J>75  78 

9,187  94 


Total $8.007  884  88 

LIABILiniS. 

CaplUI  Stock  paid  In fl.OOO.OOO  00 


Surplus  fund. 


surpi 

L'ndlTlded  pronts       

National  bank  notes  outstanding 

Dividends  unpaid 

Individual  deposits  subject  to  check 

Demand  certincotes  of  deposit 

Cert  lOed  checks 

Cashier's  checks  outstanding , 

Due  to  other  National  banks 8,884,148  89 

Due  to  SUte  banks  and  bankers 1390.»7B  93 


144.800  00 

111,788  87 

800,000  OO 

840  00 

1.924,048  18 

8,082  74 

141,740  31 

128,408  68 


National  bank  notes  outstanding 

Dividends  unpaid...^ 

Indlvldiint  deposits  sublect  to  check 

Demand  crtlfleates  of  deposit 

Cert  Irtftil  checks 

Cashier's ehecks  outstanding ., 

Due  to  othor  nutionitl  banks  0,800.004  81 

Due  to  Slate  bunks  and  bankers 800,008  96 

Total 137,486,693  07 

Slate  of  New  York,  County  of  New  York  <s  : 

I,  ANTBovy  Lanb.  Cashier  of  the  above  nsmed 
bank,  do  solemly  swear  that  the  above  statement 
is  true,  to  the  best  of  hit  kiiuwledxe  and  belief. 

ANIHONV  Lank,  lashlcr. 
Subscribed  and  sworn  to  before  mc,  this  10th  day 
of  March,  1888.  D.  G.  Kannino. 

Correct— Attest :  No  ary  Public. 

JOHN  H.  INMAN,      ) 
BPBT.  W.  STUAiIt,  I  Direotors. 


FBKDK.  Ml  AD. 


KEPORT  OF  THE  CONDITION  OF  THE 
AMKRICAN  E.\C1IAN<;K.  NATIONAI., 
BANK,  at  .New  York,  in  the  late  nf  New  V.rk  at 
the  close  of  business,  on  thu  1  Ith  day  of  March.  186:^- 

KXSOURCKa. 

Loans  and  discounts $13,208,909  01 

" -  8,219  02 

00,1100  00 
80,012  08 
916,891  48 

214,888  81 
349.032  24 
88  080  61 
687,067  48 


Overdriift;  

V  B.  bonds  on  hand  (par  value) 

Other  stocks,  bunds  and  mortgages 

Due  from  other  national  banks 

Due  from  State  and  private  banks  and 

ban  kers  

Other  real  estate 

Current  expenses  and  taxes  paid  . .    . . 

rhecks  and  other  cash  items __.. .„ 

Kxchangi'S  for  Clearing  House 3,808,978  07 

Bills  of  ..ther  banks 300,436  00 

Sliver  treasury  certificates  (Act  Feb- 

,  mary'JS,  1878) 2,424,201  04 

Legal  tender  notes 632,000  00 

Due  from  U.  S.  Treasurer  (oi  her  than 

Oper  cent  of  redemption  fund). ..  .         31,000  00 


The  Brooklyn  Trust  Co. 

Cor.of  Montagu*  A  Clinton  st«.,  Brrwklyn,  N.  T. 

This  Company  la  authorized  byapaclal  charter  to 
sot  as  raoeWer,  truat**,  gnardlan  eieoator.  or  ad> 
inlnlatralnr. 

It  can  aet  ac  agent  In  the  aale  or  managament  of 
real  estate,  oolleet  Interest  or  dividends,  reoelva 
reirlstry  and  transfer  b<M>ks,  or  make  pnrcnaae  ana 
•ale  of  Oovemment  and  other  seourltles. 

Kellglous  and  etaantabia  Institutions,  and  penoae 
onaocnstomed  to  the  transaction  of  fanslnass,  will 
nnd  this  Company  a  safe  and  cftnvenlent  depository 
for  money.         CTIAB.  K.  MAHVIN.  VIoe-Prea't. 

TRUSTRBS : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  MoCne. 
John  P.  Rolfe,      Chaa.K.  Marvin.  A.  A.  Uiw. 
IB.  r.  Knowlton,  Abm.  B.Baylis.  Henry  K. Sheldon, 
H,  K.  Pinrreponl,  Dan'IChauncey.  John  T..Miirtln. 
Alex.  M.  White.  Joslah  O.  I.,ow.  Kdmund  W.CorUee 

Frederic  Cromwell. 
WM.  R.  BUWKBB.  Secretary. 

AMERICAN 
FINANCE  COMP'Y, 

5*7  NA8HAU  ST.,  NEW  YOKK, 

434   LIBUAKY    ST..   FHIf.ADBLPHIA, 

PORTLAND   BLOCK,   CIIICAUO. 


Capital  Stock, 


•  1,000,000 


Total $8,007,864  88 

8ta*.e  of  New  York.  County  of  New  York,  u  : 

I,  William  P.  St.  John,  Cashier  of  the  above- 
nased  bank,  do  solemnly  swear  that  the  above 
statement  Is  true  to  the  best  of  my  knowledge  and 
belief.  WM.  P.  ST.  SOUS,  Cashier. 

Sibaerlbed  and  sworn  to  before  me  this  10th  day  of 
March.  1888.  K.  A.  K.  Bkya.v, 

C  >rreot-Attest :        Notary  Public.  N.  Y.  (bounty. 
KM.  LEHMAN.  1 

KBNRYT.  KNEELAND.f  Director*. 
ISAAC  WaLLA<;H,  ) 


REPORT  OF  TIIF.  CONDITION  OK  THE 
Tllllin  NATION.VL  HANK  iiF  llltUITV 
ok  .Ntw  lOilK,  111  the  statu  .  if  .New  lurK,  at  the 
close  of  business  March  11.  18S8: 

Loans  and  discounts $0.0401(8  81 

Overdrafts 30  <jg 

U.S.  bonds  to  secure  drenlatlon 00.000  00 

other  stocks,  bonds  and  mortgages....  371,060  10 

Due  from  other  national  banks 6o;,4S8  83 

Due  from  State  benka  and  bankers....  4,884  08 

Real  eetale 70,84ft  W 

Current  expenses  and  taxes  paid 32,708  48 

Kzchanges  for  aeartng  House 984,410  18 

Bills  of  other  banks 9461  00 

(Tactlonal  paper  oarreney.  nlckeU  and 

-"2" 1.086  08 

T?™.*:-     "V 703.48*  00 

Legal-tender  notes 406,01100 

Une  from  L.S.  Treasurer  other  than 

0  per  cent  redemption  f  and 100  00 

To*^ $8344.8«8« 

Capital  stock  paid  In $1.0(10.080  00 

S^irolus  fund 200.000  00 

I  n.llvlded  proBts lan.lllS  78 

Individual  deposit*  subject  to  check.. .    1.021.88?  88 

Demand  certificates  of  deposit 10,068  87 

Certified  checks ' 3f<l  179  98 

(.ashler's  checks  outstanding 0.1.849  80 

Due  to  other  national  banks 4,320.906  84 

Btt*  to  SUte  banks  and  bankers 7I4M8  08 

Totar   $8.at4,81B«» 

awe.        .     s    .     ;  k.  Ctianlyof  New  Y'ork,  sf  ; 
,*:.'■  !  vo».  Cashier  of  the  above-named 

.""f"  nwearthat  the  ab.ive  statement 

'"""'- -">■"  of  my  knowledge  and  belief. 

■_,»_■,.  ..      ^     U.  L.  HCTCIil.StJS.  Caahlar. 

t.na*etr-Atl«sl :  Notary  Public.  N.T.  County. 

WM    A     nooTU.        ) 
PAIIKKK  HANDY,  /Director*. 
CHAULKSLANIK^,) 


Total $28,093,218  88 

„  LIABILITIIS. 

Capital  stock  paid  In $0,000,000  00 

Surplus  fund 1.280,000  00 

Undivided  profits 412,494  00 

Statebank  circulation  outstanding....  6,817  00 

Dividends  unpaid 11,810  00 

Individual  deposits  subject  to  check. .  9,023,879  17 

Demand  certificates  of  deposit 98,000  60 

Certified  che"k> 1,800,974  33 

Due  to  other  national  banks 3,249,186  86 

Due  to  state  and  private  banks  and 

bankers 1,731,888  86 

„.   Total $22JS93,2lF5 

SUueof  New  York,  CityandCounlyof  New  York.ss: 

I.  DrMONT  Clarke.  Cashier  of  the  American 
Bxebsnife  National  Bunk  of  .New  Ynrk.  in  the  State 
of  New  Terk,  do  solemnly  swear  that  the  above 
statement  la  true  to  tlie  best  of  my  knowledge  and 
belief.  DUMONT  CLARKE,  Cashier. 

Sworn  to  and  subscribed  before  me  this  lith  day 
ot  March,  1882.    Witness  my  hand  and  notarial  seal. 


Correct.— Attest 


A.  R.  RoiiaiRS.  Notary  Public. 


S.  D.  BABCOCK, 
OEOUO.',  RL18S. 
MARTIN  BATES, 


Financial. 


floontr,  CItr&Ton-n  liondaot  Weet.State*. 
/Wl8con.<ln  Central  IIK.  OM  Land  Orant  Bonds. 
St.  Joseph  A  Western  HK.  Stock. 
8t.  Joseph  A  Pacific  RK.  Honda. 
City  of  St.  Joseph   Mo..  Old  Bonds. 
Intenuitlonal  Improvement  Co.  Subacrlptlona. 
Brooklyn  Klevated  RK.  Securities. 
American  Cable  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securttte*. 
Gbleago  &  tirand  Trunk  KR.  Securltiea. 
South  Carolina  UK  Seenrilies. 
Oiand  Rapid*  A  Indiana  UK.  Stock. 
Cincinnati  Richmond  &  Kurt  Wayne  .^toek. 
Benght  bv    W.ll.   K.   CTLEV, 

No.  31  PINE  8TUBKT,  NEW  YORK 


SOUND  INVESTMENT  SECURl'HES  fumlahad 
to  Corporate  and  Private  Inveatora. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companlea  having  Ilnea  under  conatmc* 
tlon,  and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
Counties.  Towns  and  Cities,  and  for  Railroad  Com- 
panies and  other  Corporation*. 

WILL    CONDUCT    THE    FINANCIAL   BK-OB> 

ANIZATION  of  Railroad  Compan'ea  and  other 
orposatlons  whose  property  la    In  the    hands  of 
Beoelvers  or  Trustees. 

WILL  BUT  AND  SELL  INVESTMENT  8KCCB- 
1T1B8  on  Commisilon. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  Or 
convert  them  Into  interest-paying  investments. 

Circular*  and  other  information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  Preeldent. 
JOHN    C.    NEW,  Tlce-Prealdent. 
WM.  P.  "WATSON,  Scc>y  and  Treaa. 


INTESTHENT    SECURITIES. 

An    assortment    of    desiiable    bonds 
alwajB  in  hand 
Ciorrespondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAI,  NBW  YORK. 


TELEPHONE     CO. 


riONNECTlCCT 

STOCK, 
Bridgeport  RolliDg  Stock  Company  atook. 
New  England  Rolling  Stoek  Company  stock, 
Sprlngneld  A  New  London  Railroad  etook, 
Eansae  City  St.  Loula  A  Chicago  Railroad  com- 
mon (took. 
Burlington  Jt  Laineille  Ist  mortgage  7b, 
St.  lool*  Keokuk  A  Nortliweet.  R'way  SecaritlM 
Donipban  County,  Kan.,  7»,  defaollod. 
Clay  County,  HI.,  7*.  defaulted, 
DEALT    IS    BT 

SAHUEL    H.    IIARROW» 

38  BBOAD  STREKT 


J.  S.  STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  Went  l*t.  Terminal  A  W'housing  Co. 
New  York,  Chicago  A  St.  Louis  Subscription,  aad 
all  other  quotable  Construction  Stock*. 
17  NASSAU  STREET, 
BASEMENT. 

BROOKLYN   CITY    RAILROAD   CO. 

Flrat  and  only  Mortnge  0  Per  Cent  Bonds. 

Brooklyn  Oaail(ht  Companr  Slock. 

Union  Ferry  Company  Stock. 

Nassau  Gaallsht  Company  9  Per  Cent  Oertlilcate*. 

Brooklyn  and  New  Tork  Bond*. 

Bank,  Inaorance,  and  other  Lowl  Stock*. 

Bon«ht  and  Sold  by 

FRANK     B.    BEERS, 

16  Court  St.,  Brooklyn.   31  Fine  St..  New  Turk. 


WM.   C.   NOYES, 


SI 


NASSAU    STREET,  NEW    YORK, 

DBALIB  U 

GAS    STOCKS    A.\D    BO.\DS, 

TELEVKAFH    STOCKS, 

TRDST    COMPANTS*    STOCKS, 

CitjandoUier  Railroad  Stocks ABoads 

AKS 

■U8CU.I<ANKOC8   SIOCRITISS, 


THE   UHKONICLE. 
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Financial. 


iBonds  of  B^uretysliip. 
FIDELITY  &  CASUAI.TY  CO. 

OF   NEW    XOSK.        .„,,„,,.^ 

A,,B|:,  tS75.oue  00 

S?plt«rinVe3ted  In  U.  8.  Bonds 260O00  0O 

On  deposit  with  Insurance  Department..  lOO.UW  OU 

omcTals  of  Banks.  Kuilroads  and  Tninsp  rtatlon 
Conpanics.  Manauors.  Secretaries  and  Clerks  or 
Pubfio  Uompanlep.  Institutions  and  Commerc  al 
firms,  can  obtain  security  from  this  Company  at 
moderate  chariics.  

Theboniisof  this  Company  are  accepted  by  the 
courts  of  the  Stati  of  New  Tork. 

Full  Inlormatlon  as  to  details,  rates,  *c.,  can  Be 
ohtalned  on  application  to  head  otnce,  1»7  Broad- 

'wi'.  M.  BicnAHDS.  Prest.  .Tohn  M.  Cranb,  Seo'y. 
W.  HAltvBY  LEE,  Inspector. 
DiBECTont^George  T.  Hope.G.  o.  VVllIlams,  Geo. 
B.  Coe,  Charles  Dennis,  J.  S.  T.  Stranahan,  A.  B. 
Hull,  A.  8.  Barnes.  S.  B.  Chittenden,  H.  A.  Hurlbut 
W.  G.  Low.  David  Dow«.  J.  D.  Vermllye,  Alex. 
Mltchill.  Wn;.  M.  Richards. 

Bontls  of  Sixretyshdp 

FOB 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TRUST. 

The  OKarantee  Co. 

OF   NORTH  AMERICA. 

Caah  capital 870,000 

Cash  assets  orer 320i000 

Deposit  at  Albany 200,000 


President : 
Sib  Alex.  T.  Ualt. 


General  Manager: 

EDWAKD  HAWLIHOS. 


No. 


jTEir  YORK  orrioE: 

4T     WILLIAM    STICEET. 


Where  all  lnf'>rraation  and  forms  may  be  obtained, 
or  from  the  Uead  Oitice,  Montreal,  Canada. 

The  business  of    this  Company  la   solely  that  of 
O  uarantee. 

G  »  'i'  .\    »  L.  I  8  U  E  D 

1864. 

Coleman  F3enedict  &  Co. 

No.  24   BROAD    ST.,  NEW  YORK, 
Si04'.i«^     Ai\I>     BOXDS, 

IilKMBKUa  Of  TIIK   N.   Y    SI  OCK  EXCHANOK. 

A  strictly  comn'issi-in  business  conducted  In  the 
purchase  and  ;<ale  uf  Stocks  and  Bonds  on  Margin 
or  for  invest  rcent. 

Complete  Financial  Report  Issued  weekly  to  our 
correspondent?. 

Albert   E.   Hachfield, 

17     N.\.SS,1C     STREET, 

Deala  in   lUTestment    Securities   and 
Bonds  Generally. 

WANTED  : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  &  Toledo  Ists. 

JoUet  &  Northern  Ists. 

Clncbinati  Richmond  &  Fort  Wayne  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds 


C.  I.  Hudson  &  Co., 

8  EXCHANGE  COUBT,  NEW  ¥ORK, 

.  .^,.    ..  Branch  OfBce  and  Private  Wire 
•t  the     CCMBEKLAND,"  Broadway  and  22d  Street. 
Buy  and  sell  on  commission,  for  investment  or  on 
msi'Kin,  all  securities  dealt  in  at    the  New  York 
Slock  Exchange. 
K.  R.  Lbak       c.  I.  Ht'DsoN,      T.  u  Curtis. 
Member  N.Y.  Stock  hich. 


Ww   W.   Farmer, 

MONROE,   liOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  In  the  District  Cli  iuit  and  Supreme 
Courts  of  the  United  Statu  ai.d  of  the  State.  In 
all  classes  of  cases.  Has  no  other  business,  and  de- 
TOtes  his  personal  attention  md  all  his  tlmeKMlu- 
^^velv  to  bis  profession.    Ko^crs  io  Bank  of  Monroe. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BUOAD  8TUKET,  XEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Tearsi 
A    SPECIALTY.  ' 

Inyeators  or  Dealers  wishing  to  bay  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
iy'y'y  Bonds  and  Coupons  bought  and  sold  at  best 
unrKet  Kates. 

Randall   &  Wierum, 

."50  EXCHANGE  PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aorBIttfilENTS  <t  FOREIGN  EXOHANQE. 
CnAB.  K.  Randall,  Otto  C  w^riiimw 


FlnanciaL 


Hatch  &   Foote, 

BANKERS,  No.  13   IVALI.   STREET, 

Birr    AND    SBLL 

QOYEBNMKNT  BONDS,  STOCKS  AND  MISCBL* 
LANBOnS  8BCCB1T1B8. 

Joseph  p.  Lloyd.  w.  C.  McKban 

Member  of  N.  Y.  Stock  Bzch'gc 

Lloyd  &  McKean, 

34  WALL  STREET,  NEIV  TORK. 

Buy  and  sell— on  commission— GoTernment,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  ob.  balances. 


WAL8TON  H.  BHOWN.         PRED.  A.  BROWN. 
HERBERT  P.  BROWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

11    Pine  Mroet,    NeHr  ITork. 

SPaCIAL  ATTENTION  GIVBN  TO   TUK  .NEGO. 
TIATION  OF 

RAILR0.4D    SECURITIES. 


Financial. 


W.  N.  WALKnt. 


Taintor  &  Holt, 

BANKEBS, 

No.  10  WALL  STREET,  NEW  YOUK. 

TRANSACT  a  QENEKAL  BANKING  business. 

DEPOSITS  reoeWed  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOTERNMENT,  MUNICIPAL  and 
RALLROAB  bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
O.  K.  TAINTOR.  GEO.  H.  HOLT 


Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    YORK. 
CAS  STOCKXi 

AND 

«.4S»     SECVRITIKS, 

STREET  EAILROAD  STOCKS  AND  BONDS 

AND  AUi  KINDS  OF 

(iROOKLYlV      SECITRITIES 

DEALT   IN. 

SEE  OAS  QUOTATIONS  IN  THIS  PAPER. 

Gwynne  &   Day, 

fEstabUsliecl  1834.]        No.  45  ITall  Street 

Transact  a  geaeral  banking  and  brokerage  busl- 
ness  in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Howard  Lapslet,  D.  s.  Willabd, 

Members  N.  Y.  Stock  Exchange. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    5    WALL    STREET, 
NewT  York. 

C.  E.  Jackson    &  Co., 

miDDLETOTTN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.   Correspondence  solicited. 


C.  M.  RUTTER, 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

RANKERS     AND    RROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin. iiM  Securities  dealt  In  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 

Buttrick  &   EUiman, 

BANKERS    AND    RROKERS, 

Nos.  3T  dc  39  AVall  St,  New  ITork. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIB8 
BOUGHT  AND  SOLD  ON  COMMISSION 

C.  A. Buttrick, MemberoftheN.Y. Stock Exoh  ge 
Wm.  BLLIMAN,  Member  of  the  N.Y.  Mining  Exch'ge 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

VXITED  BANK  BVILDINO, 

WALL    STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  lind  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities' 

Alix.  S.  Clare.   H.  B.  Bacon   L.  R.  Bacor 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,   NeTv  York. 

Buy  and  sell  on  commission  all  Securities  dealt  in 
it  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  interest  allowed 
on  balances. 


N.  T.  Beers,  Jr., 

Itrooklyn  Sccnrities,  City  Bonds. 

Gas  Stocks,    &c.. 
No.     1     NEW     STREET, 

NEW   YORK. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS   FOR  THE  PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  Y.  Stock  Exchange. 
EDMUND  P.  SCU.MIDT, 

Member  of  N.  Y.  Stock  Exchange 


NEW  YORK  : 
Geo.  W.  Cecil, 

Member  N.Y.  Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  O.: 
W.  P.  THOMAS. 
W.  M.  WILSHIRE. 


Cecil,Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW    YORK. 

69  WEST  THIRD  ST.,   CINCINNATI,    O. 


Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

in  addition  to  a  General  Banking  Business, bry 
and  sell  Government  Bonds  and  Investment  r^eourl. 
ties. 


J.    P.    WINTRINGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

SECOBITIES  BOCTOHT  AT  THE  ACCTION  BALES. 

No.  36  PINE  STREET, 


NEW    YORK. 


Lansdale    Boardman, 

stock  broker, 

-offices- 
No.   80    BROADWAY,    NEW   YORK, 

Hall  bcildino.  Trot,  n,  y., 

Connected  by  Private  Wire. 

All  securities  dealt  in  at  the  N.  Y.  Stock  Exchange 

nought  and  sold  on  commission  and  carried  on  a  fair 

maiBla.  Interest  allowed  on  oreau  balanoes. 


W.  C.  Flotd-Jonks  William  Robison, 

Members  of  the  N,  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND   BROKERS, 

No.    a   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  caob 
or  on  margin. 


WM.  D.  HATCH,  Wm.  B.  Kendall. 

Member  N.  Y.  Stock  Exch. 

No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 
Refer  to  Messrs.  Fisk  k  Hatch. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKER 

No.  as  BXCHANOB  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Oovernuxnts  ars 
ll(acBu,ANKoua  saovuxics  Bouokx  an  Soi» 

—  i 
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fflnanelal. 


Tniu.  V.  RjtNn.  John  BicKKLa. 

Max  K.  hand,  Mcmbsr  N.  T. stock  Hxoa. 

Sand    Brothers  &  Co., 

ilANKKRS   AND    BROKERS. 
S4    Wall  Street,  New  York. 

STOCKS  AND  llONDS  BOUUIIT  AND   BOLD  ON 

COMMISSION. 

COJ^MKBCIAL  PAt*KR  NBOOTIATKD. 


UcuKOB  BTAHK. 


JOHN  r.  STAMC. 


George  Stark  &  Co., 

ItANKKRS, 

»o.   33  NA88AU   8TRKET,  NEW   YORK. 

Buy  Mid  ull  InTedmant  SMurttiM  (or  auh  or  on 
eommliiHlon.  A  speclultr  mttde  of  Wuarem  Farm 
MortKiuivs  botirlntf  from  7  to  to  )ior  ctMit  mtoreftt. 

Will  unilertiike  the  neuotlattun  of  loans  nprn 
Western  City  propenr  in  larse  or  smaU  amovnts. 

Uncurrent    Securities   a 
Specialty. 

OROKBS  AND  COKKESPONDBNCB:  PR0MPT1.T 
ATTKSDKD  TO. 

JAMES  KITCHEN,  70  Cedar  St 


Wood,  Huestis   &  Co., 

31  PINE  ST.,  NEW  YORK. 
BANKEK8    AND    BROKERS, 

617CCKS.SOUS     TO 

WOOD    &.    »AVI»t. 

JCxccute  ordi'rs  In  all  RccurUics  listed  at  the  New 
York  Stock  KxclianKC.    Knr  8;ile. 

riKST-Cl^ASS  BAIUlOAI)"lMl  MORTQAGBBl  .VDC." 
OBORGB  C.  WOOD.  C.  U.  UUKSTIS.  L.  M.SWAN. 

H.   L.  Grant, 

No.     146      BROADWAY, 

NSW    YORK. 

CUT  RAILROAD  STOCKS  ft    BtiM)>- 

BOOUnT   AND    SOLD. 
Bee  qnotsUoa*  of  CItr  Railrosd*  In  this  pap  r. 

^LLij»JS,pouDEpf  y  Ej^fipS. 

-BUriKERS^ 

25  f  iNe  §T.  -  l^eu)^ORK> 

Pnrcfaaee  and  sell  on  Commission  OOYKRNMENT 
knd  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCIiANOR,  or  all  repnUhle  Seonrttles 
bouKbt  and  sold  In  the  OPBN  MARKET.  LOANS 
and  COMMERCIAL  PAPBR  naRotiated.  Interest 
paid  on  DEPOSITS,  snbjeot  to  cheek. 

iBoodfft 

^    SOe 

n  A  N  K  E  U  H  , 
SH  Krindwir,   cur.   Excbanae    Place,  N.  Y. 

Brnucli  ulUce,  l-iH  I.a  »9nlle  >*t.,  Chicago. 
TRA.NSACT  A  (iKNKItAI,  BANKINC  BUSINK8S. 
INCI.l  Dl.Mi  THK  I-UIICIIASK  AM)  SAl.K  Df 
STOCKS  AND  BlJ.NDs  KOK  (Atill  (II!  UN  JIAK- 
WIN.  ULV  A.ND  Sh.1.1.  l.SVKSTilliNT  BBCUIll- 
TIES.  1NTKRE.ST  ALLOW KI)  ON  DKPOSITS 
BOUJECT  TO  CilKCK  AT  SI(;UT. 
P.  O.  Box  447. 

D.  A.  BOODT,  O.  W.  MCLEU.A!«.  JB. 

Kbobin  Lbuaitd.  F.  O.  Saltunktai.u 


c^  La* 

BANKERS, 

No.    18    IVALL    STREBT, 

New    York. 

Transact  a  General  Banklna  Bnslness,  laeladlba 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
oash  or  on  marttln. 

Bur  uitf  Sell  InTeatiiient  Seeurltlea. 

P    O.  BOX  a.847 

iA .lU. KiDsxB.  WATi.A»r>  thaik,   U.i,Uoaa 

W    0    HIU, 


FIOAnolal. 


A.  H.  Brown  &  Co., 

BANKKIIS    AND    BROKERS, 

T  Wall  Ht.,  t;«r.  New,  New  York. 

INVBSTMBNT    SKCURITIK8. 
Special  attention  to  business  of  coontrr  banks. 

Geo.  K.   Sistare's  Sons, 

17    NA88AD    ST..  NEW   YORK, 

DRALBR8    IN 

FIRST-CLASS     INVESTMENTS. 

Buy  And  Sell  un  Cummtiilon,  for  CMh  or  on  ma*- 
irln.  all  securlttea  dealt  lu  at  the  New  York  Stock 
BxchanKO. 

Interest  allowed  on  dallf  balances. 

All  dopoHlts  subject  to  oheck  at  itght. 

Particular  attention  to  ordera  b7  mall  or  tele- 
Krftph. 

STOCKS  and  BONDS 

At  Auction. 

me  Undenlgned  hold  REOUI^AK  AUCTION 
SALES  ot  all  olasaes  of 

STOCKS    ANI>    BONDS 

OJf 

WEDNESDAYS    AND    8ATCRDAT8. 

ADRIAN    II.    niIJLI.ER    &   SON 

No.  7  PINE  STREET,  NEW  YORK. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Kxclianse  Conrt,  Neiv  York. 


Miller,  Francis  &   Co., 

BANKERS  AND  BROKERS. 

48  WALL  STREET.  NEW  YORK. 

ciiAa.A.  Miixra.  JAa.  FRANCIS.  kdwinj.Dakkb. 

Glazier,  Kohn  &   Co., 

BANKERS    AND   BROKERS, 

mt   BROADWAY  AND  19  NEW  STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


E&NEST  GB0I8BBCK,  GRANT  B.  SOHUIT 

Members  N.  7.  Stock  Biobanxe 

Groesbeck  &  Schley, 

B  B  0  K  E  R  8, 
No.   13    WAIil,     STREET,    NEW   YORK, 


E.    S.    Bailey, 

7    PINE    STREBT. 

DeallnKs  In 

Insurance     Stocks 

A    SPECIALTl'. 

Cash  paid  at  once  for  the  aboTe  Secnrttirsi  or 
tbefwlll  be  sold  on  commission,  at  seller's  option. 

JohnPondib.  EduardMertbns.  avo.  Natbak. 

Pondir   &   Co., 

stocks,  Bonds  &  Inrestment  Secnrities, 

30  EXCUANOB  FLACK.  NEW  YORK. 

Orders  ezecated  on  the  London  and  European 
Markets. 

FoBDVrE  D.  Babkbr,  Ubnbt  C.  Tinkib 

Member  N.  Y.  Stock  Bxchanxe. 

Barker  &    Tinker, 

STOCK    BROKERS, 
11  dc  33  BROAD    STREET,  NEW  YORK. 

BOOM    & 
Bar  and  sell  on  commission,  for  Inrestment  or  on 
oiarKln,  all  secnritles  dealt  in  at  the  New  York  Stock 
ExchunKH. 


Chronicle    Volumes 

fVAMTED. 

Velnmel.lMS:  Volumes  8.4,8  and  10, and  sns- 
oeedinii  YalnmefdoTn  to  IliTT.  Appkf  at  PuMlca- 
tXon  OfflM,  TV  A  <n  WUUtm  etnet. 


FInaaetaL 


John  B.  Manning, 

BARKKII    AND    RIKlKKK,: 

No.    6    Wall    Ntrei'.t,    ».<!W     York  CTtf, 

SOUTHERN     NKCURITIBS 

A   SPECIALTY 

Stale.  Mealclpal  and  Rallwaj  Reads  aad  Cooyoai 
kouBbtaod  sold  at  bast  market  rate>.  Inrsatofsec 
taslers  wlablag  to  Day  or  sell  are  larUod  to  eoaueeai. 
cats  with  as. 

Member  of  the  New  York  Moei  Bzehanae. 

Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealera  in  Oovrrnmenta,   Stoeka 

and  Inveatnient  Necurltlea, 

Orrotvn  Sbconu  St  ,       3*  8UUTII  STKKET, 

BALTinORE,     niD,, 

■are  Western  Union  wires  In  their  ofBeea,  bj 
means  of  which  Immedtate  comraunlcatloQ  can  be 
had  with  all  coininurclal  points  in  the  country,  B*> 
pecial  attention  tclvon  to  purchase  and  sale  of  Ylr- 
frtnla  Consols,  Ten-fortlcs,  Deferred  and  all  Issoea 
of  the  State,  and  to  all  classes  of  Southern  State, 
t'ltjr  and  Railway  Securities.  Correspondence  so- 
lldted. 


Swan  &  Barrett, 

bankbrs   and    DROKBBS, 

186  middle  Street, 

PORTLAND,    mAINE. 

Dealers  in  Ooremment,  State.  County.  City  and 
Rallrrad  Bonds,  Bank  Stocks,  Ac. 

Desirable  InTOstment  Securities  constantly  on 
band. 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.  LOUIS,  no., 

But  and  sell  Government,  State,  County.  TownsbID 
sad  Municipal  Bonds,  Coupons  collected.  Missonrl 
Bonds  a  spedaltr.  yoreten  cxchanire  bos^ntand  sold 


BANKING  HOUSE  OP 

G.  W.  Norton   &  Co., 

CASB  CAPITAL,  ta»,0OO. 
LOUISVILLE,    KENTUCKY. 


George    Eustis    &   Co., 


BB  O  K  B  K  S 


OINCYNNATI,  OHIO. 


$>teHni<iiii|t». 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    ANO    UAVRE. 

From  Pier  (new)  42  North  Kiver.  foolof  Morton  St. 

TruTeieni  by  this  line  aToid  both  transit  by  Ena- 
llah  Railway  and  the  discomforts  of  crossing  the 
Clriannel  in  a  small  boat. 

ST.  L\L'IIF:nt.  Scrvan Wed..  March  aS.  8  A.  M. 

Pit  AN>  K.I'crii  r  d'UauterlTe.Wed..  Mar.  1».  »  P.  M. 
CANADA.  KninKeul Wed..  April S.7A.M. 

Price  or  t'As..tA(JC— (iricludlnir  winO/:  To  UaTre— 
First  cabin,  tiuo  and  »HU;  second  cabin.  (SO;  steers 
a^L-e.  $2H.  includins  wine,  betldinif  and  utensils.  Re- 
turn tickets  at  very  reduced  rates,  ("hecks  drawn 
or.  Credit.  Lyonnals  of  Parts  In  amounts  to  suit. 
FOR    I«IAR>!iEILLES, 

TonCHtNO  AT  CAniK.  UlBRAI.TAK  A    BABCn.OHA. 

The  foUowini: steamers  wttl  luuveNew  Vork direct 
ror  Cadiz,  Glbmltar,  Barcelona  and  Marseilles,  tafe- 
Inji  freitflit  imd  oiissengers: 
V.  DF.  MAKSl!:iLLBS.Crampton.Onoraboul  Mar.SO 

liATCs  OF  PASSAOr— For  Cadis  and  Gibraltar^ 
flr»t  oattin,  t75  and  (00;  for  Barcelona  and  Mav- 
sotlles-Klrstcsbin,  tso  and  (lOn.    steerHne.  KB. 

Throuith  bills  uf  ladtnK  issut'd  to  .Mediterranean 
Ports.  incIudinR  Barcelona,  AlKCrla,  Tunis,  Genoa, 
IjCKhorn,  Naples,  Messina;  also,  for  Trieste  and 
Cunstantinuple. 

N.  B.— No  IrclKht  taken  for  Gibraltar. 

LOUIS   DK  BEBIAN,  Aaenl, 

No.  tf   Bowllns  tireea. 


Wire    Rope. 


BTBKLANO  CnARCOAL 
IRON  of  snperler  qnallt 
■nltable  for  MINING  AlfU 
IIOI8TI.VO  PURPOan. 
Inclined  Planes.  TnuwMl^ 
ilea  of  PMrar,  *•.  aIml 
)alTaBlsad  Oareoal  aad 
8  B  for  8hln>  tOtgat,  SS. 
snalon  Brld(ea,~  OHTtak 
ays.  Fern  Bopaa.  Ae.  A 
large  stock  cnnataatly  on 


JOHN 


hand  from  whleh  aaj  4? 
sired    leuftha     are    oat» 

n.AT  stI KL  jJm  rSai 

Huk-Ktt  ii>r  AiiniBC  pax 
p<^.r.  manufactured  to  OT' 
der. 

W.    MASON   dc    OOm 
4S  Broadway,  New  York 
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Financial  Review, 


(ANNUAL.) 

1  8  8  2  o 
A   YEAR    BOOK 

OF 

FINANCIAL    INFORMATION 

FOB 

Bankers, 
Brokers, 
Merchants, 

Investors. 

CONTENTS: 

Sletroapect  of  1881. 

Bercantile  Fallnres. 

Banking  and  Financial- 
United  States— National  Bauk  Fl)?ure8  and 

Currency  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Betoms. 

Oommerclal— 

United  States— Foreign  Commerce,  Trade 
Balance,  V.  S.  Exports  and  Imports  of 
Leading  Articles.  London— Eeview  of 
year,  Bank  Beturns,  &o. 

Tbe  Money  jnarket— 

Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1874. 

Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold 
and  Silver  In  the  United  States  and  abroad. 

Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1881. 
XaTestments  and  Specnlatlon— 

Compound  Interest  Table,  Showing  Accu- 
mulations of  Money  in  a  Series  of  Years. 

Table  Showing  the  Bate  Per  Cent  Bealized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  matuiity.) 

Stock  Speculation  In  New  York. 

Cnlted  States  Debt  and  Secarltles— 

Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds.  1800-1881. 

State  DcbtM  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  18(>0-1881. 

Hallroads  and  ttaeir  Securities— 

Bailroad  Statistics  of  the  United  States. 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1872-1881. 
The  New  York  Stock  Market,  1860-1881. 
Prices  of  Bailroad  Stocks,  1860-1881. 


IPrlcc  of  the  KeTle-v,  bound  In  cloth,  •  S3  00 

*•    ?"!'?<='■"•«,'■'•.  "'    'be    CommerciRl  (    ,  „„ 
mud    Finaocial  (Jlirouicle,    -    -   -    .    ^    3.  UU 

Foatuce  (when  sent  by  Mall,)  ■   .   .   .         iQ 


WILLIAin   B.   DAK.4    &   CO, 

PUBLISHERS, 
VS  &  ai  iriUUm  street,  Neir   Tork. 


Publications. 


Chronicle  Numbers 

WANTED. 

Mumben  7B",  7(11,  T03,  Wt.  708,  88i,  338,  881,  836 
Mib  847, 8M,  Ses,  sad  Supplemocts  for  rebmarr  sad 
AscU.  ISSL   8ac«  to  WM.  B.  DANA  &  (X>., 

nwuUoaStrMt. 


^  THE  GREATEST  LIVING 
*  Author8,8Uch  n«  Prof.  Max 
Muiler,  Rloht  Hon.  W.  E. 
Gludstoue,  Jofi.  A.  Froude, 
Prof.  Huxley.  K.  A.  Proctor 
Edward  A.  Freeman   Prof, 
Tyndali,  Dr.  W.  n.  Carpen- 
ter,  Prof.  Goldwin   f^inith. 
The  Duke  ot   Avpyll,  Win. 
Black,      Miss     Thackeray, 
Mrs.    I>Iulock-Craiii,     Ueo. 
MacDouald.  iXm.  Oliphant, 
Jean  IubcIow, This. Hardy, 
Matthew    Arnold.    W.    H. 
sr^W  M  Mallock,     W.      W.      Story, 
_^sa^l  Tourgeu^eir,  Ruskin,   Ten- 
nysoa,   Browuiua:,  and  many  others,  are  repre- 
sented la  the  pages  of 

Littell's  Living  Age. 

The  LiriNO  Agk  haa  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  commen- 
dation and  success. 

A  weekly  magazine^  it  gives  more  than 

THREE  AND  A  QUARTEB  TH0T7SAND 

double-column  octavo  paces  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
Its  great  amount  of  mutter,  with  freshness.  owinjE 
to  Its  weekly  issue,  and  with  »  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essavs.  Reviews.  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery.  Poetry, 
SclentlHc.  Biographical.  Historical  and  Political  Iji- 
formation,  from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  Is  therefore  Invaluable  to  every  American 
reader,  as  the  only  siitis factor! ly  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIYING   WRITERS 

in  all  branches  of  Literature,  Science,  Politics  and 
Art- 

"  M)  reader  who  makes  himself  familiar  with  its 
contents  can  lack  the  means  of  a  sound  lite  ary 
culture.*'— A>ifj  York  Tribune. 
■"  An  indispensable  visitor."— Aew  York  Observer. 

"It  is  indispensable  in  every  household  where 
any  attempt  Is  made  to  keep  up  with  the  current 
thought  of  the  day."  *  *  *  "It  is  a  thoroujfh 
compilation  of  what  is  best  in  the  literature  of  the 
day,  whether  relating  to  history,  biography,  fiction, 
poetry,  wit,  science,  politics,  theology,  criticism  or 
art."— Hart/ord  Courant. 

"it  contains  not  only  the  best  solid  literature,  but 
also  the  best  serial  stories  of  the  day."  •  •  •  "its 
pages  are  sufficient  to  keep  any  reader  abreast  with 
the  best  printed  thoughts  of  the  best  of  our  con- 
temporary writers."— £pi5Copai  JtcffUfter,  Philadel- 
phia. 

"  No  other  periodical  can  compare  with  The  Liv- 
I'^O  Age  in  Interest  and  value."  •  ♦  *  "A  veritable 
thesaurus  of  the  best  work  of  the  most  celebrated 
writers  in  literature,  science,  pollticH  and  art."— 
Boston  TYuvekr. 

"  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investigation,  and  gives  a 
greater  amount  and  variety  of  reading  matter, 
which  it  is  well  wortfi  while  to  read  than  any  other 
pnblication."— Boston  Journal. 

"The  ablest  essays  and  reviews  of  the  day  are  to 
be  found  here."  ♦  •  *  "We  know  of  no  invests 
ment  of  fS  in  the  world  of  literature  that  will  yield 
equal  returns."— T?ie  Presbyterian,  Philadelphia. 

"It  enables  its  readers  to  keep  fully  abreast  of 
the  best  thought  and  literature  of  civilization."- 
Pittsburg  Christian  Advocate. 

"  It  being  a  weekly  publication,  is,  comparatively 
speakiug,  the  cheapest  magazine  published."— 
Commercial  Advertiser,  Detroit. 

"  As  much  a  necessity  as  ever."— 27ie  Advance, 
Chicago. 

"  The  oldest  and  best."— Courier •Jowrnai,  Louis- 
ville. 

"  The  best  and  cheapest  periodical  in  America."- 
Evafigelical  Chtirchman,  Toronto. 

Published  weekly  at  $8  00  per  year,  free  of 
postage;  or  for  $10  50  The  Living  Age  and  any  one 
of  the  American  f4  Monthlies  (or  Harper's  Weekly 
or  Bazar)  will  be  sent  for  a  year,  postpaid ;  or  for 
19  50  The  Living  age  and  the  Si.  Aic/iolas,  or  Lip 
pincott's  Monthly.    Address, 

I<ITT£Lli    &;    CO.,    Boston. 


Commercial   Cards. 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and.  Dealers  in 

COTTON  SAILDUCK 

Aad  all  kinds  of 

OTTON      CANVAS,     PELTING      DUCK,     CAK 

COVERING,  BAGGING.  RAVENS  DOCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   8TBIPB8." 

Also,  Agents 

t'NVTED  STATES    BUNTING    COMPANY. 

A  full  8upi>ly,  all  Widths  and  Colors,  always  in  stock. 

No.   109   Duane  Street. 

Bliss,  Fabyan   &   Co., 

New  York,  Boston,  Philadelphia, 

SKLLINO  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    8HIKTING$ 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  <feo. 

Tewels.  Quilts,  White  Good*   and   Hosiery, 

Drillt,  Sbutingi,  <tc.,  for  Jlnporl  Trade. 


E8TABLl!^HED    1833. 

^ears    &    Cole, 

STATIONERS    AND    PRINTERS. 

Supply  Banks,  Baniters,  Stock  Brokers  and  Corpo- 
rations with  complete  outdts  of  Account  Books  and 
Stationery. 

IW~  New  conoernt  organizing  will  have  their  or- 
ders promptly  executed. 

IWo.  1    niLLIAM    STREET. 

(HANOVER    SQUARE) 

Whiting  Papci-  Co., 

HOLIOKE,    MASS. 

Bankers*  l.edffer  nnd  Record  Papers. 
Machine  Haud-Itlade  Papers. 
Antique  Parchment  Papers. 
Plated  Paperti. 
Bund    Papers. 

AGENTS 

JAmiES    D.     WHIT.nuKE    A     CO., 

*5  BEEKMAN  STREET.  NEW  VORK. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
iVanlilngton  Itlllls,   Clilcopee  Mfg.  Co. 

Burlington  AVooIeu  Co., 
EUerton  New  Stills, 

Atlantic  Cotton  muia, 
Saratoga  Victory  Iflfg.  Co.,  Ocean  miUn, 
Peabody  iflllis, 

AND 

Hosiery  and  Knit  Undenvear 

From  Various  Mills. 

new  york.  boston, 

43  &  45  White  Street,        13  Chaukcey  Sthkst 
pniLAnSLPHt.v. 
J.  w   DAYTON.  246  Chestnut  Street. 

Herring's  Safes. 

THE     CIIAinPIO^      RECORD 

IN   ALL  GREAT   FIRES. 


HEI?,R,I]VG^    &    CO., 

251  &  252  Brcidway,  New  York. 


OOLO  MEDAL,   PARIS,   1378. 

Eis  Celebraua  yuvibers, 

303-404- I 70-35 I -332, 

andhiaoUur  style*  may  be  had  of  ail  deaivt 
^  tkroughoMt  the  world, 

Joseph  Gillott  Sc  Sons,        New  Tork. 


MDTDMIFI 

IRSUEAKCE  COMFAHT 

„  OF  NEW  YORK. 
F.S  .WmSION.  PRUSIDETO: 
/SSUESEVfRr.  DESCRIPTION  OF 

UfEANDENDOWMENTFOUCm^ 

ONTERMS  ASEAVORABLE  AS  THOSE. 
CFANY  OTHER  COMPANY    t,  ^ 
ORGANIZED  APRIL  147"184-Z^  ^ 

CftSHASSKTS  0YER$82.000.000 


MAiica  18,  I88S. 


IHE  CHRONICLE. 


iDiunuice. 


OFnOE   OF  THE 


_   ATLANTIC 

m 

Mutual   Insurance   Co., 


NEW   YORK,  January  2S,  1883. 

Th«  Tnut«ea,  In  conformity  to  tlie  Cbarter  of 
the  Company,  aubmlt  the  foUowtng  Statoment 
of  Ita  affulr«  on  the  3  lit  Docembor,  1881 : 
Preuiiiimn  Kit  Miiriiui  FiUlu  from 

l*t  Jmiuurj  ,  1681,  lo  Jlal  )»«■ 

eember,  1881 M.OSO.tS?  10 

Premluumou  Polloliw  not  marked 

off  lat  Jasuory,  1881 1,&87.534  47 

Total  Marine  Premlunu 90,027,021  67 


Premiums  marked  off  from  lat 
January,  1881,  toSlstDeoem- 
bor,  1881 $4,110,176  72 

LOMM  paid  during  the  same 
period. »l,773,e82  80 


Beturus  of  Fremlouu  and  £x- 
penaes $924,227  02 


Tke  Company  baa  the  following  Aaseta,  viz.: 
United  Bt»t«s  and  State  of  Mew 

York  Stock,  City,   Bank  and 

otberStockg $8,965,738  00 

LotuM   aeonred  by  Stocka  and 

otherwlae 1,720,500  00 

Baal  Eatate  and  Claims  due  the 

Company,  eaUmated  at 491,148  18 

Premium   Nates  and  Bills  Re- 

eelTable 1,631,294  23 

OMtainBank 347,765  99 


Amount $13,165,466  40 


SIX  PER  CENT  INTEREST  on  the  ouUtand- 
eertillcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  repreacntatlres,  on  and 
■Cter  Tuesday,  the  Seventh  of  February  next. 

THfi  OUT8TANDINO  CERTIFICATES  of 
the  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  represeota- 
tlTes,  on  and  after  Tueaday,  the  Seventh  of  Feb- 
mary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certlfloates  to  be  produced  at 
the  time  of  payment  and  oanoelod. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
deolared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slat  December, 
1881,  for  which  oertihcates  will  be  Issued  on 
■nd  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CUAPJLAM,    8M»«t«rr. 


TBCSTKBSi 


J.  D.  JOBM, 

Charles  Dennla, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Oharlw  H.  Russell, 
James  Low, 
David  Lane, 
Oordon  W.  Bumham, 
A.  A.  Raren, 
Wm.  Bturgis, 
BetOamln  H.  Field, 
Joslah  O.  Low 
William  £.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C,  A.  Hand. 
John  D.  Hewlett, 
WlUlam  B.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corllea, 
John  Elliott, 
Adolph  Lemoyne. 
Bobc.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  I.ane, 
Edwin  D.  Morgan, 
Bobert  L,  Stuart, 
James  Q.  De  Forest, 
Samuel  Wllletts, 
Charles  D.  Lererioh, 
WlUlam  Bryce, 
WllUam  H.  Fogg. 
Thomas  B.  Ooddlni;ton, 
Horace  K.  Thurber, 
William  Uegroot, 
Henry  Collins, 
Johu  L.  Rikor. 


CoUoii. 


J.  D.  JONE8,  PKsldenL 
CBARIX8  DENNIS,  Vice-President. 
W.  H.  n.  MOORE,  2d  Vloe-Presldenf. 
A.  A.  BAVEN,  3d  Vlco-Presldont 


XMMMA*,  A  laABAII  *  OO,  {.SaMAII    UVUM  •  Uo 

Msw  Crlsaas,  La.  Ilosi  omary.Ala. 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 

ooimmssioN   iiibrchants, 

40    KXCHANOB    PLACB, 

New    York. 

Orders  ezeeated  st  the  Cotton  Kzehcsffsa  In  A«» 
fork  and  Liverpool  nnd  lulTaDcet  msde  on  Cotton 
snd  other  produce  cosNigned  to  as,  or  to  our  corrs 
•  s^ndenu  In  Liverpool,  Mavtri.  il.  Mawxasa  A  Co. 
and  Ues«n.  L.  Koasnhelui  A  Sou. 


OBAS.  r.  HoaoRST, 


JOBN  H.  barrct: 


C.  F.  Hohorst  &  Co., 

<;OTTO.^ 

COMMISSION     MERCHANTS 

No.     lis    PEARL    STREET, 

New  York. 

Receive  ConBlRnmeuta  of  Cotton  and  other  prodnos 
LIBERAL  AOVANCB8  MADB. 
Special  attention  Klven  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


J.  F.   Crumbie, 

114  Pearl  St.,    COTTON,       New  York. 

Bpsdal  attention  given  to  orders  for  the  bnylaK 
and  seinnK  of  Cotton  for  FoTirBB  Dsurutr. 
Member  of  Cotton  Kxchsnge. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMiaSION    MERCHANTS, 
No.    10   Old   SUp,    New    York. 

Jemison,  Groce  &  Co.,  Galyeston,  Texas. 

WiCMOHS.  U.W.  HANIKANN.  CLUfaNSFlBCBBB 

Mohr,  Hanemann&  Co., 

133    PEABL    ST.  ltJ6  GBAVIEB   ST., 

New  York.  New  Orleans,  La. 

SpBCIAL  ATTENTIOH  GlVBK  TO  THE  EXECIITIOll 
OF  ORDERS  FOB  FUTURE  CONTRACTa 


Wm.  Felix  Alexander, 

COTTON    BROKER, 

AVGCSTA,     GEORGIA 

Bntlre  attention  riven  to  pnrctaase  of  COTTOn 
UBDER  for  8PINNKRS  and  EXPORTKR8 
COKRISPOITDaKOX  SOUCITSD. 

References  :~Natlonal  Banlt  of  Augusta,  Geory)  , 
Henry  HenU  A  Co.,  Commlsalon  Merchants  New 
York;  William  B.  Dana  A  Co.,  Proprletora  COMvn 
oiAL  AKD  FiSAHOiAi,  CHBomoiJi,  and  other  He- 
York  Honsea. 

THE    BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAittrFAcroitsRa   of  tha  orlibratrd 

Brown  Cotton  Gins,  Gin  Feeders]  and 
Condensers. 

COTTON    (ilNS    FOR    EXPORT. 


Works  at  Okicnt,  L.  I.,  and 

Ult-HMUNU,  VA. 


'  BURIKA" 

"  Orikht. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OITKR    THKIR    STANDARD    BRANDS 
AmiOKIATED  Bone  Sl!l-KKillIO<«I>HATB  OF  LniK 

**0R1KNT  COSIPLKTE  MANDRK," 

And  Want  a  Kood  wnrklnic  aj^ent  In  every  thrlvina 
cotton,  tobacco,  araln  and  truck  growlna  ooontr. 
Ap<>l7  (wllii  relerencelto 

W.   G.   CRENSHAW,   Prea>t, 
Cbahbsaw  WARcnotrss. 

Richmond,  Tb. 


1  oiioa. 


WALTER  &KROHN, 

COTTON     BROHCRt, 
«8   BKAVBR  ilTJBEBT,  NEW  YORK, 

Geo.  Copeland  &  Co., 

OOTTOJI    BROKERS, 
186    PEARL    aYREBT.  NEW  YORK. 

HTMANB    A    DAKOT, 
NoBFOUl.  TA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTB. 

07  Pearl  St.,  New  York. 

Special  BtteotloD  irlven  to  the  Farehsse  and  sato 
of  ouniraots  for  fnture  delivery. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS,' 

117    P«Arl  street.   New   York. 

Orders  for  Spot  Cotton  and  Fotnres  promptlv 
•itsd 


H.  Tileston  &  Co., 

COTTON,       ST04;KS,       BONDS,      Ae. 

as  WILLIAM  STREET,  NKW  YORK. 
Orders  In  "  Fatnrea"  e«ecated  at  N.T.Oottow  Hreh. 

Parisot  &  Campbell, 

Cotton  Factora, 

▼  lOKSBCRG,     niSS. 

Orders  to  Parohaae  Cotton  In  our  market  solicited 
Refer  to  Messrs    W.X>DWAB0  A  8T1LLMAN 
NewTork. 


Fielding   &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS. 

16  dc  18  Ezehance  Plus, 
Post  Bpildino. NKW  TORK, 


Waldron  &  Tainter, 

GENERAL     COTTON    MERCHANTfl, 

97  PEARL  STREET,  NEW  YORK. 
"Fntnre  "  ordera  execnte^  at  N.  Y.  Cotton  Wxeh'ge 


F.  HofFmann, 

COTTON  BROKER  AND  AGENT, 

as   RUE   DE   LA   BOITRSE,   HAVRE. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHAHTS 
121  Cbeatnnt  St.,  Pblladelphla. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Eachaoce  Buildlnc,      NSW   YORK. 

Special  attention jttven  to  the  pnrohase  and  sale  o< 
Future  Contracts. 

A.  L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

mACON,   GEORGIA. 

Entire  attention  paid  to  pnrtdiaseand  ahlrmeat  ctf 
Cotton  on  order  tor  Spinners  and  Kzporters. 
Best  of  references  f>"Dlsliad.     Corres|»udsna« 


John  F.  Wheless  &  Co., 

COTTON 

conmssioN  ihbrchants, 

NASHVILLE,  TENNESSEE. 

Sperlnl  nttrnlinn  alven  to  Spinners'  orders.   Cor 

ro«t>*'ii<1t'nca  s<tllcltod. 
ItKfKHKxrs.'TliIrd  and  Fourth  National  IBaaks 

uiij  :•;  .1  ii'tjn  ui  :no  cuiioxiclb. 


THE  CHROJNKJLE 


[MlfiCH  18,  1884. 


Cotton. 


Woodward  &  Stillman, 

P08T    BUILDING, 
Oar,  Ezohance  Place,  Hanover  ds  Beaver  tita, 

CRKAB  or  Custom  House], 

NEW  TOBK. 

eSKEBAL  COMMISSION  MERCHANTS 

IiOAIVS  HIAnE  ON    ACCEPTABIiB 
SECVRITT. 

Liberal  advances  made  on  ConslKnmenta. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dellTery  of  cotton. 

A.  B.  OTATHlCXr.  i.  O.  BLOSa. 

Gwathmey  &  Bloss, 

COTTON    RIERCHANTJi, 

No.  123  Pearl  Street,  Mew  York. 
Special  attention  glren  to  the  execution  of  orders 
lor  future  delirerj  contracts. 


ElWBT  H.  BVANS,  CHAS.  FBANCIS  BIOBI, 

Member  N.  T.  Cotton  Exchange. 

Evans  &  Beebe, 

ITo«.    42   A   44    NB\r   STREET. 

SPECIAL    ATTENTION    TO 

Parcbaae  and  gale  at  Contracta  for  Future 

Delivery. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.  16  &  18  Exchange  Place, 


POST  BUILDING, 


NEW    YOBK. 


Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  fork. 

FUTUBK    CONTBACTB  A    8PICIALTT. 
J.  W.  HlNSON,  A.  R.  BLOUNT, 

Uember  Cotton  bJxch*,  e  Member  Produce  Exoli'ge. 
H.  U.  KoaXTHKE,  Special. 

Hinson  &  Blount, 

COTTON  FACTORS 
And  General  Commission   MerchautB, 

89  PKARIi    ST.,    NEW   YORK. 

Special  attention  given  to  the  execution  of  OR  • 
X>BRS  FOB  FUTUBB  DELIVERY  OF  COTTON 
AND  PBODUCK. 


JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERa, 
MONTGOMERY,    AL,A. 

XUMCaASK  OKLT  ON  OHDERS,  FOB  A  COMMISSIOH 

Rogers  &  Pendleton, 

COMMISSION    MBBCHANTS, 

NO.  9r  PEARIi  STREET,  NEW  YORK. 

..A''X¥"*fJ"¥'*  °°  consignmenU  of  Cotton,  Grain 
and  other  Produce. 

oSfJ.SdPr'SVlslSni.™"''  '"   """™   <"*""''  "^ 


Bennet  &  Foulke, 
conmissioN  iherciiants, 

121     PEARIi    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sate  of  Contracts  for  Future 
delivery. 

James  F.Wenman&  Co., 

COTTON    BROKERb, 
Ho.  146  Pearl  Street,  near  Wall,  N.  S. 

Established  (in  Tontine  Building)  1840. 


Wabbin  ewcn,  jb. 


John  M.  Bwur. 


Ewen   Brothers, 

COTTON     BROKERS, 

•Hoe.  31  dr  33    Broad   Street, 
HEW    YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANaE    BUILDINQ, 

New  Vork. 

LOANS  MADE  ON 
SOVTHERN    SECURITIES. 


Wm.  HamiT  Woods. 


8.  O.  MCBPHT 


Woods  &  Murphy, 

(POST  BuiLDnro,) 
16  &   18    Excbanee    Place. 

COTTOIV,  STOCKS  AND  BONDS. 

ORDEBS  IN  FUTURB  OONTltAOTS 
EXECUTED  ItfNEW  TOSK  AND  LIVERPOOL 


P.  O.  Box  2343. 


NEW  YORK. 


Henry  M.   Taber, 

No.  141   PEARL  STREET,   NEW  YOBK. 


COTTOP>if. 

-  Adrances  made  en  CoDsignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
Bold  on  commission. 


William  H.  Beede  &  Co 

COTTON    BROKERS, 

No.    114    PEARI.    STREET. 


Henry  Hentz  &   Co., 

o  eneral 
conmissiON   merchants, 

8  Sontb  IVilllam  St.,  New  York. 

A  drances  made  on  Consignments  to 
nieaHrH.    JAMES    FINLiAY    &,    CO., 

ulVEBPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders   for  Merchandise  through 

Messr*.  FINI.AY,  MUIR  ic  CO., 

CALCUTTA  AND  BOMBAY. 

CONTBACTS  FOB  FUTURE  DELIVKBY   COT- 

TON  bought  and  sold  on  cotamlssion  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  U.  Buck  &  Co. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    1>A. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  in  this  market,  New  York  and 
Liverpool. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Eecclve  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  in  Liverpool 
Bepreaented  In  New  York  at  the  oJhce  of 

BABCOCK    BK0THEB8    &    CO., 

50  Wali.  Stekkt. 

Jno.  C.  Graham  &  Co., 

(Successors  to  B.  M.  WATBBS  4  CO.) 
BANKERS 

AUD 

COTTON  COMMISSION  MERCHANTS 

18  WUllam  Street,  New  York. 

INVESTMENT     8BCUBITIE8     BOUGHT    AND 
tOLD  FOB  A  COMMISSION. 


HKNST  H.  WABE. 


OILLIAT    SCHBOXDBB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
Uverv  of  eotton.  Liberal  advances  made  on  oon- 
■Igument*. 


Mlsecllaneoas. 


Walter  T.  Batch. 
NaMl  W.  I.  Hatch. 


Bcnry  P.  Raich. 
Arthur  it.  Hatch, 


W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    TORE, 

»'"'«»0'"'^««i.Jg2fi?a"p'el''s'Jf,TeVv^a^'e. 

Personal  attention  given  at  the  KXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  foe 
cash  or  on  marhrln. 

DEPOSITS  KECEIVED-sub]ectto  check  at  sight 
— with  Interest  upon  balances. 

Special  attention  paid  to    INVESTMENTS  aa 
accounts  of  COUNTKY  BANKERS. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BKOADWAY. 

FUty-SeTentb  Seml-annnal  Statement, 

8H0WIN0  THI 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JANUARY,  1888. 

CASH  CAPITAL $3,000,000  00 

Keeerve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  38 

Net  Surplus 1,806,180  90 

Cash  Assets $6,995,509  26 

SDMMARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY. 
MENT  of  LOSSES  by  FIRE  and  for  the  proteo- 
tion  of  Folicy-Uolders  of  FIBE  INSURANCE: 

Cash  in  Banks $130,172  31 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  18.600,750) 1,555,858  00 

United  States  stocks  (market  value) 4,079,500  00 

Bank&  RK.  stocks&bds. (market  value)     0(14,1125  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans   on   stocks,  payable   on  demand 
(market  valueofcollater'ls,|S41,507  60)     289,760  00 

Interest  due  on  Ist  January,  18b2 85,810  19 

Premiums  uncoH'ct'd  &  in  h*nds  of  agts.       80,(iS6  08 
Real  estate 47.399  68 


Total »0,996,500  2« 

CHAS.  J.  MARTIN,  President. 
J.  H.  'WASHBURN,  Secretary. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

LlabUitles   for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,729,271  93 

No.  2   Cortlandt  St.,  New  York. 
JAS.   A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND   EDINBURftB. 

United  States  Board   of  Management, 

NMW     TOBK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  A  Co 
DAVID  D0W8,  Esq.  (David  Dows  &  CoO 
E.  P.  FABBRI,  Esq.  (Drexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDBN. 
EZRA  WHITE,  Esq. 
J.J.  A8T0U,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENi 

MANAUEiiS, 
Office  Si  WlUlam  St.,  New  York. 


Commercial 
Union  Ins.  Uo. 

{OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

37  &  89  Wall  Street 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINB, 

BBPRESENTINO    THE    INDUSTRIAL   AND  COMMERCIAL   INTERESTS   OP  THE   UNITED   STATES 


VOL.  34 


NEW   YORK,  MARCH  25.  1882. 


NO.  874 


Financial. 


AMERICAN 

Bank    Note   Company, 

14a  BROADWAY,   NEW  YORK. 

BtTSINCSII  Fot'XDin  1705. 
tuUBmaltH  umltr  L/iuw  o/  State  nf  A'm>  Tit*.  HOB. 

UKUUOANIZCIl  ItJTU. 

Knoravehs  and  printirs  of 
tONVS.   POSTAQE  AXU    REVEXUB    STAitPS, 
tJIOAL  TE.VDB/I  4  NATIOSAL   BAXK  NOTBS 
It  (JM   VXnBD  STATB3  and  Ivr  many  Tvnti^ 

BNQRATINO  AND  PRIKTINO 
CW  BASK  SOTBS.  STATS  AXD  ttAILnOAD 
OOSTDS,  SUAIIB  CBRTtFICATBS.  BILLS  Ot 
UXCHASOB,  DnAFTS.  CHECKS.  STAilPS.  *C. 
Ur  TUB  FiyBST  ASD  MOST  ARTI3T10  STTLM 
FROM    8TEEL    PLATES, 

Wltk  ipMiml  Mkfwtatrds  to  preTent  OounterfMkH 
mrjUUnUttu.  Bpeelal  papen  mftaafaotared  exota- 
ilTair  (or  uM  o(  ths  Compuir. 

3(ifety  TinU.  Safety  Paper*. 

Work  Executed  la  FIrepreol  BnlldlDCS. 

BAILWAT  PRINTING  A  SPECIALTY 

Bailwar  TickeU  of  Improred  Styles, 

WUhor  without  Color;  and  Tickett  of  all  Kind* 

TUUdTBBa: 
A.  a.  Ooolall.  Presldsnt,  Jo«.  W.  Drazel. 

JamMMmalonuUiili.  Vice-  PrMt.,  A.  V.  Stoat, 
A.  U.  Shapard,  VIce-l'roitdent,     T.  U.  PorLSr, 
wm.  Main  8mllUe,  Vlce-Hre>t.,      Chris.  Uejrer, 
J.  T.  UolwrutoB,  Vioe-Hrealdent,    U.  11.  Uanlurth, 
^-  U-  Atsjrner,  Treasurer,  P.  C.  LaaosbaiT. 

Xb«o.  u.  Kreelaad,  SecrMarj. 


Banque 
Centrale     Anversoise, 

ANT  WE  RP. 

Pald-Up  Capital,  -~^,000,000  Frano. 

BOARD    or   DIRECTORS 
Fvi'fX  Orixar,  President. 

ALruin  MAQUINAV  iUratr  A  Maqalnay),  Vlee-Pr«* 
3.  U.  Vu.v  utK  UECiiE(Vun  der  tiecke  A  Uanilr), 
urro  UuNTUKuiCorDellle<Durid). 
Bhilk  i>i  Uuttal. 
Aj>.  Kra.vk  (Krsnk.  Model  A  Cle.) 
Auo.  Nui-riBuuu  (NutteDohiu  Krere*), 
fK.  UUANi.-,  i.Miciiieis  l,u,is). 
juu.  Uan.  KcuiiMAXN.Jr.  (Joh.  Dsd.  Fahrmana.) 
Luuia  WEBKK(l£d.  Weber  A  tie.) 
ivuu  UAUTB^8rHAL'CU  (C.  8cliintd  A  CleJ 

rpi»«MaA/«i'(a       A 

GENERAL    BANKING    BUSINESS. 


A»A  P,  PuTTEK.  Prest.        J.  J.  Kuor,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


OAPITAI,, 
■VaPLUI*, 


1400,000 
400,000 


Aooounta  ot  Banks  and  Bankers  sollolted. 

Collections  made  opoo  favorable  terms, 
BtrtatJr  first^elass  Inrestmeat  Securities   Neao- 
jtoted. 


Aug.   T.  Post,  Banker, 

t*    NASSAU    STREBT, 

.     fty'i'  BUra    AND    SBIOA 

Mate,  CItjr  and  Counlir  SocuritlM. 

OOHUIHPONDENCB    80LICITKD. 


Samuel  M.    Smith, 

40    WALI,   STREET. 

UBALBR    IN 
CUr   Railwar    Secnriiire,    Gna    nnd 
Htoclu,    luauraace  Hcrl»< 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

N*.  14   JOHN    ST.,  NEW    YORK. 
IMPOBTBB3    or 

Diamonds,    Fine    Babies,    Sappbires, 
and  other  Preciooa  Stones, 

EXCLUSIVELY. 


LONDON,    33    HOLBORN    TIADUCT. 


Lbwm  H,  tatlor.  Jb. 


I.iirDi.Er  HAiHES 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Depoaits  received  subiect  to  check  at  sUbt,  and 

Interest  allow  >d  on  dally  balances. 

Stocks,  BondH.  &c..  bouKht  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Particular  attention  iiiven  to  information  resard- 

ing  Investment  Securities, 

J  D.  Pbihcb,  JAS.  whitblt,  H.  Critoer  OAKLBI 

Habrt  c.  Looan.    may.nari)  C.  Brax, 

W.  R.  T&ArEUS,  Special  Partner. 

Prince  &   Whitely, 

So     64    BROADnrAT,    NB^T   YORK, 

(Branch  Office,  180  Fifth  Avenae). 

All  classes  of  Itallwar  and  Mining  Stocks  bonsht 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  WashinKtoD,  Boston,  Bridgeport 
aLd  New  Haven.     ^ 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
86    BROADWAY,    NKW    YORK, 

PKALKlta  IN 

Flrst-Class    luveiitiuent    Secnrttles. 

UOVKRNMKNT   BONUS,   STATE,  CITY,  COUNTY 

RAILRUAU  A  MISCELLANEOUS  SEClTaiTlBS 

Bought  and  Sold  on  Commlssloii. 

Viroinia  Tax- HfceivMe    Coupons    Bought. 

SOOiUERll    SECURITIES    A    SPBVlALlt. 

LOANS    NEGOTIATKD. 

INTEHEHT  ALLOWED  ON    DEPOSITS, 


Sam'l  A.  Gaylord, 

ST.     I.OUIS, 

DEALER  IN  Tf  ESTERN  SECURITIES 

Defaulted  ConntT,  Township  and  Citr  Bonds  of 
Hlssourl.  Kansa,  and  Illinois  boaght  at  best  rates' 
Investment  Seonrltles  for  (al*.  Correspondence 
solicited. 

Simon     Borg, 

No.   S    WALL     STREBT,     NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Railroad  and  Inrestment  Secnrities. 

SOOTBEBN    BaCURlTlKS    A    SPBCIALTT. 

Lummis  &  Day, 

No*.  M  and  85  DRE.XEL  BUILDINO.  Cor.  WALL 

and  BUOAU  8THBBT8, 

BANKER!^    AND    STUCK    BROKERS. 

W1U.IAM  LDHMIS,  UENKT   UAT, 

Members  of  New  Tork  Stock  Brchsnge. 


Financial. 


J,  W.  MinnEKDoar,  w.  B.  Olitbr,  C.  A.  Albuoi, 
Members  Baltimore  Slock  Bzcbange, 

MiddendorfjOliver  &  Co 

BANKERS   AND   BROKERS, 

8,  W.  Comer  Uerman  <lc  SoHih  Hts., 

P.  O.  BozZ37.  BALTIMORE,    MD. 

Special  attention  given  to  the  n<'gotlatl<>n  of  For« 
elgn  Bills  of  Exchange,  Collateral  Loans  and  Coafr* 
merelal  I'aper. 

INOICATUUS  AND  TBLEPUONB  IN  OFFICK 

E.    W.    Clark    &    Co., 

BANKBRS, 

N*.  33  Seath  Third  Street,  Philadelphia. 

DBALBB8  IN  CAR  TRUSTS  AND  OTHER  IB- 

YBSTMBNT  SBCUBITIBS. 
Stocks  and  Bonds  bought  and  sold  on  Comratsstea. 


Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONOS,     UNLISTED    SS> 

CURITIES    AND   MININQ  STOCKS, 

62    BROADWAY. 

Oocouts  Hbnrt.       Ch a  rlis  Seton  HnrBT, 

Member N.T.  Stock  Bz.  Member  N.T.  MIn.  Stock  Kz. 

Danibl  W.iuriEU>. 

Geo.    H.   Whipple, 


No. 


S6  WALL   8TRKKT. 

NEW   YORK, 


ELECTRIC     LIGHT     STOCKS. 

imn  aATielBnish  (Parent  Companr).  AiBerlea% 
FOB  SAl^E}       United  States.  Kast  era. 
WANTED.— Bmsh  (N.  T.  Co.).  Fuller. 

- — — ^^. 

E.  A.  Mauriac  &  Co., 

BANKERS    AND   BROKERS, 
No.  T  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bonds,  ate« 

bought  and  sold  on  Commission. 
B,  A.  MAURIAC, Member  N.  T.  Stock Kxchann 
8VUNBT  BISUOP.  M.  M.  UOWLAND. 


John 


A.Hambleton&  Co 

BANKERS   AND   BROKERS, 

iro.    C    SOUTH    STBBBT, 

BALTinORE. 


OMHUCfsd  ftv  SPM'al  TTirs  vM.\  Nm  Tot*  ai 
dclpkta  Oorrrspondfnts. 

Transact  a  General  Banking  Business. 

Bur  and  sell  on  Commission  in  this  and  other  dtlM " 
all  descriptions  of  Stocks,  Bonds  and  Securities. 

Special  Attenticn  giren  to  InTestntenta, 

Loans  negotiated  and  advances  mads  on  ImproTed 
collaterals. 
Deposiu  reeelTOd  snbleet  to  ebeofc  at  sight. 
Collections  on  all  poinU  In  U.  S.  and  Canada. 

Caldwell,  Hat  «&  Washbub»>t 

BANKERS  A  BROKERS. 
UNITED    BANK    BUILDINa. 

Broadirar  and  Wall  St.  '^ 

Transact  a  general  ainking  Business.  Including  tha 
Purchase  and  Sals  of  all  SecnrlUes  dealt  In  attha'"^ 
New  York  Slock  Exchange. 

Interest  allowed  cm  deposits  subject  to  sight  draft 
CnAA  B.  CAUiwELi,  late  West  A  Oildwell. 
Mi.Aa  C.  ILAi',  Member  N.  T.  Stock  Kxchanca. 
La.\sin<>    ^-  WAaBBCBil,   lau    Whlliia«hsm   A 
Washkora.         ■      -  ■-■* 


Foreign    Exchange. 


Drexel,  Morgan  &  Co., 


WALL    STRBBT, 

OOBNlffi  OP   BROAD,   NBW   TOKK. 

Drexel,  Harjes  &  Co 

81  Boulevard  UausBinaiiii 
Paris. 


Drexel  &  Co.; 

■o  84  SOVTB  Thud  St 
PkUBdelphla. 


DOMKSTIC  AND  POREIQN  BANKERS. 
DepoalU  received  subject  to  Dratt.  Secnrltlee.  Gold, 
ftCDoaght  and  aold  on  Commtsfiion.  IntereBt  allowed 
an  Depoalti.  Foreign  Kxchange.  Commercial  Credlta, 
0»bl«  Tnuufers.  Circular  Letteri  for  Travelwa, 
KYAtlsble  Id  all  parts  of  tbe  world. 

ATTOB<rSTB  XSD  AOSMTS  OV 

JHeMra.    J,  8.  nORGAN   A  CO., 

No.  SS  OLD  BROAD  ST.,  LONDON 

Brown  Brothers  &  Co., 

No.    69    IVALL    ST.,  N.    V., 

BUT  ASD  gILL 

B1L.L.S    OF    EXCHANOC 

ONGRKAT  BRITAIN  AND  IREI.AND,  FRANOB, 
GERMANY,  BKI.OIUM.  SWITZERLAND,  NOR- 
■WAr,DKNMARK,8WBDEN  AND  HOLLAND. 

Iggne  Commercial  and  Trarelers'  Credits 

Ilf   S7ESLIN0, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  I<>anCB,  In  Martinique  and  Guadaloupe. 
BIAKE  XEIiEGRAPHIC  TRANSFERS 

OF    MONEY 

BETfTEBN   THIS  AND    OTHER    COUNTRIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

Abroad  on  all  ouinta  In  the  United  States  and 

Canada,  and    of    Drafts    drawn  in   the 

United  States  on  ForeUn  Countries. 


S.  G.  &  G.  C.  Ward, 

AeBNTS    FOS 

BARING    BROTHERS  &   OOMPANV, 

S3    WALL    8TRBBT,    NEW    YORK. 
88    STATE   STREET,  BOSTON. 


J.  &  W.  Seligman &  Co., 

BANKEBB, 
Ho.   94    BROADITAr, 

NEW   TORE. 

lame  Letters  of  Credit  for  TraTelers, 

hykble  Id  anjr  part  of  Europe,  Asia,  Afrln,  Ans- 
tnUm  and  Aiaerlca. 

Draw  Bills  of  Kzehange  and  make  telegraphic 
tfftnafera  of  money  on  Bnrope  and  California. 


John    Munroe   &    Co., 

No.  8  trail  Street,  New  York, 
No.    4     Poet    Ofllce    Square,    Boaton. 

CBSQUB8  AND  CABL£  TRANSFKBS  OH 

BIIJNROE    A    CO.,    PARIS. 

■TBBLINO    CREQUBS    AND    BILLS    AT     BIZTT 

DATS-  BIGHT  OH 

AI.BXANDEKS    &    CO.,    LONIMN. 

CuevLAB  Hon*   Atv  Cssstra  ros  Tmi.Tai,na. 


J.  &  J.  Stuart  &  Co., 

*S    NASSAU    STRBBT. 

BILLS   OF    EXCHANGE    ON 
■  ■1TB,    PATNB    4c    SniTB'a, 

BAHKKB8.   LONDOH ; 
■AaCBBSTER    it    COUNTY     BANK, 

"LnUTKB;" 

MAmaoaTKB,  patablx  m  lohdoh  ; 

VMTBB    BANKINa    COHIPANT, 

BKLFAST,    IRELAKD 
AMD  OK  THJi 

NAnOIIAIi   BANK   OF  BOOTLANO, 

■DmUSa,  AHD  BRAjrCHJCSs 

AJtao. 

■AMJi  TKAJWFBB8  AHP  UtTTUBa  OF  CHKOIT 

tmmm  8.  Xnnrn>T.  j.  Kncnsr  Tod. 

J.  Si  Kennedy  &  Co., 

No.  183  VILLIAM    STREET, 

»OMBSTIC  AND  FORBIGN  BANKBBS. 

J>SAW  SILZa    OH  LONDON. 

■  OT    BILLS   OF   KS^CHAMOB. 

ACT  AS  AQBNTS  FOR  BANKS,  BANKBB8  AND 
BAILBOAD   COMPANIB3. 

laime  CoBnerelal  and  Foreign  and  Domestte  TrmTel- 

«n  Letters  of  Credit Tn  Pounds  8t«rlln« 

and  Dollars. 

*'^  ^*J»  BMI.L  IKTKSTMSNT  SEOVRITIMB 

•allaot  DlTKeaai,  Ceeprai  and  rorelcn  *■<  lolaatf 


THh   CHRONICLE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Noe.   19    &.   21    Naeeau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Honey 
on  California,  Europe  and  Havana. 

Morton,  Bliss  &  Co., 

"""35  MASSAII  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  and  draw  Ejcchange  on 

MORTON,  ROSE  *  CO., LONDON. 

HOTTINGUKR  &  CO., }  PARIS 

CREDIT  LYONNAIS '  rAitio. 

AMSTERDAMSCHE  BANK,  -    -      AMSTERDAM. 


fVoL.    XXXIT. 


Jesup,   Paton    &  Co., 

BANKERS, 

53  VrUIIam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  i>aylDg  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BA^NKERS. 

GABLE  TKANSFEBS,  BILI£  OF  EXCHANGE 

AKD 

COMMISCIAL  AKS  TBATELBBS'  CBSDm. 

OOSSSSPONDENTS  : 
BARING  BROTHERS  «c  CO.,  Loadea. 
FERIER  FRERE8  &  CO„  Paria. 
MENDELSSOHN  &:CO.,  Berlla. 


NEW  YORK : 
WIULIAU  HXATH, 
CBABI.U  K.  QDINCXT. 


LONDON: 
wm.  russiu.  Win. 


William  Heath  &  Co., 

BANKEBS, 

10  TbroKmortoB  Are.,  London,  Bag. 

Draw  Bills  of  Bxehange  and  transact  a  general 
Inanctal  coauBlaalon  boalnesa.  Particular  attemticu 
■tven  to  Anertcan  Seenrltiee. 

William  Heath  &  Co., 

BANKXB8    AND    BB0KBB8. 

■1    BROADWAY.    NEW   YOBK. 

Mairaaaa  or  nmyr  Tobk  stock  BxoAHaB. 


Foreign   Exchange. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

t»  Wnuun  St.,  mot.  Bzekaago  naca, 

NHW   TOBK. 

Make  Telegraphle  Money  Transfera, 

Draw  Bull  of  Bsebaaca  and  Issaa  Latten  at 

Credit  OB  all  K>nelpal  ettles  of  Baropa. 

BPBOIAL   PABTNBR, 

BEUTSCHB   BANK,   BerUa. 


J.  H.  LATHAM.  r.  W.  PBUT. 

J.  H.  Latham  &  Co., 

DXITKD    BANK   BUILDINO, 
a   WALL    8TBKET. 

INTESTMESTT     SECURITIES, 

OUy,  £a<Jroa4  4  JfiiMliatMOM  Aoek*  and  Bemtt 
FOBBION    BXOHANOB. 


Schulz  &  Ruckgaber, 

BANKERS. 
33    IVlUlain  Street,  New  York. 

C0RRE8P0NDINTS  0¥  THI 

International    Bnnk  of    London    (Limited^ 
London. 

Meaare.  John  Bcrenbrrc,  Goaalcr  &  Co., 
„  llninbiirK. 

Commercial  and   Travelers'  Credits,    Bills  of  Ex- 
change,   Cable  Transfeis. 

HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bondg> 

83    TYall   street.   New    York. 

Special  attention  paid  to  orders  at  t»n>  New  York 
Stock  Kxcbanve  and  Vew  York  Mining  Board. 

J.   H.  GOADBY  &   B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian    Banli   of   Commerce, 

16    EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  KXCKANOE,  CABLB 

TKANSFEKS,  ETC. 

ISSUE   COMMERCIAL    CREDITS.    AVAILABLB 

IN  ALL  PARTS  OF  THE  WORLD. 


Foreign  Hauliers. 


Bank  of   Australasia, 

(INCORPORATED   183S.) 
No.  4  Threadneedle  St.,  Loudon,  England. 

PAID-UP  CAPITAL,  fl.iOO.OOO. 
UNDIVIDED  PROMTS  (Inclnrting  Guarantee  and 
Reserve  Funds)  £441,0(»). 
Letters  of  Credit  and  Drafts  Issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia, Tasma- 
nia, and  New  Zealand.  Bills  nesotiiited  or  sent  for 
Collection.  Telegraphic  transfers  made.  Depositf. 
received  tn  London  at  interest  for  fixed  periods  oa- 
terms  which  may  be  ascertained  at  the  office. 

PRIDKAUX    SHELBY,  SecreUry. 


Nederlandsch  Indische 
Handelsbank, 

A  inSTERD  AM,    HOLLAND. 

E8TABLI8BED  IN  1883. 

Pald-Up  Capital,  12,000,000  Gnlldera, 
($4,800,000  tiold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  wlA 

the  trade  with  tbe  Dutch  East  Indie*. 

BLAKE     BROTHERS   Sc    OO., 

AOENTS  rOR  NORTH  AHCKICA, 

18    WALL    STREET,    NEW    YORK.. 

18   STATE   STREET.    BOSTON^ 

Adolph  Boissevain  &  Co. 

BANKERS 

Axn 

OOnniSSION     inEROHANT»« 

AMSTERDAM,   HOLLAND 
N.  T.  Oorreepeadeata— Meeara.  BXAM  Bned.  A  C» 

Hong  Kong  &  Shanghai 

BANKING  CORFOBATION. 

CAPITAL  (pald-np) auMawff 

BRSBBYBrUND IJtSijSm 

BEAD  omCE.  BONO  KON0. 
Tke  Corporation  grant  Drafts,  lasae  Letten  af 
Credit  for  use  of  Travelers,  and  negotiate  or  eoUaat 
Bills  payable  at  Bombay,  CalcntU,  STogapore.  BiOgaa, 
Manila,  Bong  Kong,  Fooehow,  Amoy,  Nlncpa, 
Sbangkal,  Hankow,  Yokohama,  Btogo,  San  Praada. 
CO  and  London. 

A.  n.  TOWNSKNO.  Avaat,  4T  WIUli^  *•. 


Canadian  Bankers. 


AOXNCT    or    THS 

Ba  n  k 

or 

British  North  America^ 

No.    CS    IWALL    STRBBT. 

Bay  and  sell  Sterling  Exchange  and  Cable  Tlaaa>  - 
fen.   Iiane  demand  drafts  on  Scotland  and  iTaiiail 
alio  on  Canada,  British  Columbia,  Portland,  Onaaa, 
Baa  Francisco  and  Chioago. 

Bills  eoUeetad  and  other  banking  bailneaa  liaM 
P.  A.  McTAVISH,  1  .    -    - 


ICAiwn  K  1839.  J 


THE  CHRONICLE. 


fii 


Canadian  Bnokcn. 


M  erchants 

Capital, 


Bank 

CATVADA. 

(5,700,009  Paid  Up. 


Prwldent,  the  Hon  JOHN  HAMILTON. 

VI»--lVa>lilant,  JOHN  Mi'I.KNNAN.  Baq..M.P. 
HEAD    OFFICE.    MONTIIEAL. 
OEOKGK  HACiUK,  llonenil  Manuar. 

WM.  J.INUUAM,  AMlatanlU«a«nl  Manoaer. 
n  ANKERS: 
LONDON,  RNG.— Thu  Clydeidule  Banking  Comp'r. 
SBW  TOKK-The  U:uik  of  New  York,  N.  U.  A. 

The  New  York  Agercj  buys  and  lelli  Stcrllns  Bx- 
obanxe,  Cnbte  Trun^fers.luuua  Crodlie  available  In 
•II  parte  of  the  world,  loakei  collections  In  Canada 
anaelsewhure,  and  iffsuus  Drafts  parable  at  an j  or 
tha  oiuoee  u(  the  bank  In  I'anada.  Demand  Drufis 
Ue««d  payable  In  Scot1an,1  and  Irptund,  and  erery 
deeorlptlon  of  foreljcnb<tuklnii  business  undertaken. 

Maw   York  Acener.  48  ExchaBce  Plaoa, 


HKNllY  IIAOUB,  l»„„t. 

JOHN  B.  UAKKIS,  JR.,  5  ■**•'"•• 


Ohicxo  Braneb,  138  Waahlncton  Hireet. 

J.  8.  UKREDITU,  Manatter. 


Imperial  Bank  of  Canada 

Capital.  $1,000,000. 

H.S.BOWI,ANI).  rrt's't      D.  R.  WILKIE,  CuhlW 
UEAD    OFFICE.    TOROXTO. 

BILiNCBES: 
St.  Catharines.  Port  Colbnrne.  St.  Thomas,  Iiwersoll, 

Wetland.  FerKUS.  Woodatook.  WlnnipuK,  Man. 
Dealers  In  American  Currency  ASterllntf  Exchange. 

Ajients  In  I^adon  :       1     Agents  In  New  York: 
BoSAHQcrr.  8AI.T  &  CO.,   B^aNK   or   MoNTRKaL, 

TO Loeabard  street.  ......-....._-. 


6U  Wall  Strwt. 


»a; 


Promptss< 
IT  part  of 


Canada. 


Approved  Canadian  business  paper,  payable  In 
volaor  ourrency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
purt  of  the  United  States  by  draft  on  New  York. 


Bank   of   Montreal. 


CAPITAL,     • 
SURPLUS,    - 


•    $13,000,000,  Cold. 
£,000,000,  Gold. 


C.  F.  S-MITHERS,  PresUlent. 

W.  J.  BUCHAHXN,  Qeneral  Manager. 

VEW    YORK    OFFJCE. 
K««.  &9    A.  61    WAI.1.   Vt'REET. 


WALTIK  WATSON,  }  AnentS 
ALkX'U  LA.VO.  1  ■*««"'• 


But  asd  sell  Sterllnx  Kxchanga.  Francs  and  Cable 
Vranafers ;  grant  Commercial  and  Trarelers  Credits 
ftrallable  In  any  part  of  the  world;  Issue  draflaon 
and  make  oolleetlons  in  Chicane  and  throughout 
the  Domlmion  of  Canada 

Lomtoa  Ofllcc,  No.  9  Blrehlm  Lao*. 


Gzowski  &  Buchan, 

BASKBBa  AHD   Stook   Bbocebs, 

TORONTO, CANADA. 

Prompt  attention  ciTen  to  Collection  of  Commer- 
cial Bills  and  CanadHin  Funds  on  all  points  in  Cana- 
da;  Ameriean  and  Sterling  Exchange, and  Stocks, 
Bonds,  etc..  bouiibt  and  sold. 

Correspondents— Bank  of  New  York.  New  York 
and  Alliance  Bank.  Lond>jD. 


BoBton    Bankers. 


Calllomla  Banks. 


The     Nevada    Bank 

OF 
BAN    FRANCISCO. 

Kew  York  Agency,  62  Wall   St 

SURPLUS,     IXVE8TED'  IN    V.    8.    B0XD8. 
84,000,000  GOLD. 

OEORQE  L.  BRANDER,  Acent. 

tSSL'Sa  Commercial  and  Trarelers'  Credits,  aratl* 
*ble  in  any  part  of  the  world.  I>raws  Kxcnaoga, 
i'oreixn  and  Inliind,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(LIMITBDI. 

LONDON,  Bead  Office,  8  Angel  Oottrt. 

SAN  FRANCISCO  Office,  tti  Caii/omia  St. 

NEW  VORK  Agents,  J.  A  W.  Seligman  A  Oo. 

BOSTON  Corrc9pond't«,  llasBaohusctts  N.  B'k. 

Authorized  Capital,    -    .    $6,000,000. 

Paid  up  and  Reacrve,     -      1,700,000. 

Transact  a  general  banking  business.   Issue  Com. 

mercUl  credits  and  Bills  of  Exchange,  available  In 

.all  paru  of  the  world.   Collections  and  orders  for 

Bonds,  8tock.i.  etc.,  executed  upon  the  most  faror 

«Jbleterms.       FUKDK  F.  Low,  ) ,. 

e.  N.  LILIE.NTHAL,  Cashier. 


Brewster,  Basset  &  Co., 

B  A  N  K  R  U  8 , 

No.     35    CONGRESS    STREET, 

BOTTOM. 

MEMBERS  OF  TUB  NEW  Y'Ollik  AND   BOSTON 
STOCK  EXCHANGES. 

AL8U, 

DeHlrra  In  Alnnlcipal,  8lnte,  Knllroad  and 
United  Htatea  B«urfa. 


Parker  &  Stackpole, 

BANKERS, 

No.  60  DEVONSHIRE  STREET, 
BOSTON. 


Tower,  Giddings  &  Co., 

B  ANKEBB, 

No.  SS    DEVONSBIKE    STKEET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
snd  other  markets. 


Cias.  A.  Sweet  &   Co., 


40  STATE   STREET,    BOSTON. 

DEALERS    IN    OOTEIUmBNT    SECURITIES 
State,  City.  County  and  Railroad  Bonds. 


Baltimore  Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

Mo.    r     SOUTH     STREET, 

BALTIMORE. 

TRANSACT  A  GENERAL  DOMESTIC  AKD  lOR 
BIGN   BANKING  BUSINESS. 


Seth  H.    Whiteley, 

BANKER    AND    BROKER, 

No    27  GEUMAN   STKE&T, 

P.  O.  Box  313.  BALTIMORE. 

Deposits  received  subj<»ct  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commission 
In  any  city.    Particular  attention  given  to  infor- 
mation regarding  Investment  Securities. 


Boattaem    Banked*. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTinORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialty. 

Correspondence  sollcltel  and  information  fur- 
nlabed. 

N.  Y.  Co»^IlKspo.^'nE>^T^*-McKlai  Brothers  &  Oo 


I'lilladelpUia   Bankers. 


Geo.  C.  Thouas. 


Jos.  M.  Shoxhaksr. 


Thomas  &  Shoemaker,' 

BAXKEEfl  AND  STOCK  BROKERS, 

134  South  Third  St..        PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondenoe 
Invited  and  full  Inforxnatloa  upon  financial  snbjeets 
furnished. 

A.  P.  Turner  &  Co., 

B  A  N  K  £  B  8, 
No.  307  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  nnd  sold  at  all  the  Efcnanges. 
Investments  prudently  niudc  In  sound  niltway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertalued 

Soiitlicrn   Bankers. 


TBOS.P.UniXB,   R.D.  WILLIAMS,  JSTO.  IV,1IIU,XB 
CHAS.  B.  MILLCK. 

Thos.  P.  jyiiller  &  Co., 

BANKERS. 
nOBILE,    ALABAIOA. 

Bpoolal  attention  paid  to  collections,  wth  prompt 
rnslttanoes  at  current  rates  ol  excnange  on  oar  of 
parment 

Oorresimndnnts.— National  Bank  of  State  of  New 
York,  Now  York;  Louisiana  National  Bank,  New 
Orleans,' Bank  of  lilrerpool.UTorpooL 


B.  B.  unrnuan,  nni.      A.  K.  WALKia, Oaanicr 

First  National   Bank, 

WILiniNGTON,  N.  C. 

Oolleetlons  made  on  all  parts  of  the  Unlt«4  SUtes 

WM.c.CoirBTinnr.PrM.  ■BMMTll.Faijcai.i.Cuh 
BANK    OF    CHTbLESTON, 

MATlOirAI.  aANKINO  AMOCIATIOX, 
CUARLEHTON,  8.  O. 

SPlCtAI.  ATTCXTIoa  OIVIM  TO  COIXCOTIOIfl. 

B.   U.    MAVRY    A.    CO., 

STOCK    BROKERS. 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Oovi<rnment,  State,  Mnalelpal  and 
Rallrnad  Bonds  and  Hlocka.  Ac.  Virginia  State  Tax- 
Receivable  Coup«>ns  bought  and  sold.    All  ordora 

promptlyattended  to.  

New  York  Corroapoiulant.  TBRltlLTa  A  00. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  bast 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  OLi.v.f,Casb.  Fhkd.  R.  Scott, V!cft.Pra«t. 

THOIHAS   BRANCH    A   CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICH.IIOND,   VIRGINIA, 

Information  oo  all  classes  of  Sontbem  Secnrltlaa. 
especially  State  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence solicited. 

HARRIS    dc.    RHIND, 

STOCK    AND    BOND    BROKEB8, 

AUGUSTA,  GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Soourltl^ 
outright  or  on  commission.  Information  fumlsbao. 
Orders  and  correspondence  solicited. 

1 


Western  Bankers. 


P.  F.  Keleher  &  Co., 

805  OXiITfC  STREET,  ST.  LOUIS,  IVIo. 

First-class  Western  Investment  Secarltiee  for 
•ale.  9i.  itoata  Ctty  and  States  of  Missouri,  Kansaa. 
Texas,  Arkaxisas  and  Colorado  Bondji  a  specialty. 
Full  Information  tflren  In  reference  to  same  on  ap- 
lioation.    Coupons  and  dMdeods  collected. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  LouU,  Mo., 

Western  and  Sonthwestern  Mnololpal  and  Railroad 
Bonds  or  Stocks. 
Defaulted  bonds  a  speclaltT.    Choice  inrestment 
securities  HlwaTs  for  sale.    Write  to  us  before  jou 
bar  or  sell  any  Illinois.  Missouri  ur  Kansas  bonds. 

hKOSAHD  MATTaRWS.        BDWARHS  WHITAKCR, 

Mtiuber  N.  T.  Stock  Bzeh. 

Matthews  &  Whitaker, 

ST.    LOCIH,    MO., 

BR0KKH3    AND    DKALKRS    IN 
Scatc,  CitT*  County  and  RK.  Bonds  Sc  Stock** 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  MeasrH.  Maxwell  Jp  Graves.  New 
TorkCUy.  and  Messrs.  Blako  BrotnCt's  A  Co..  New 
Turk  and  Boston. 

Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTOAOB  LOANS  upon  Improved 
farms  in  the  best  portions  of  Kansa.^  and  Mlwourt, 
w.irth  from  three  to  six  tlm  s  the  amoun*  loaned. 
Interest  7  and  8  per  cent  seml-annuHl,  and  nlwmft 
CO  lectcd  and  remitted  to  investor  frt-o  of  charge. 
Over  a  milliun  dollars  louned  and  not  a  dollar  lost. 
Savings  bank:*,  c^WleKL-.s.  estates  and  private  Indi- 
viduals who  want  SAKE  and  PKOKITABLKlnrest- 
mente,  write  for  circular  and  full  Information. 

A.  PHESOOiT,  Pres.  John  Francis,  Caahler. 

p.  I.  BoNEBRAKE,  V-Pres.  E.  B.PBXscoTT.As.Oash. 

CENTKAL     BANK    OF    KANSAS, 

SirCCESSOBS  TO 

A.     FREHCOTT    d;    CO.. 

B  AMKEKS, 

Capital SlOO.aOO 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortsaire  Loans  NeitoMated. 
Eight  per  cent  Farm  Alort^at'es  a  spedaJtv.  A 
HE.NERAL  BANKl.NO  BUSINESS  TRA.^■^ACTED. 
Coliecttoiis  and  correspondence  receive  prompt  at* 
tentlon. 

CoHHfSPoxmxTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
Nationul  Hunk  and  Ninth  National  Hank;  Cbtoajco, 
Preston.  Kean  A  Co.;  8t.  Louis,  Third  National 
Bank  ;  Kansas  CItv,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 


C.  F.  PB.VZIL,   j     STATE  BANIC,    )C.T.  WaLKU 
President.       ( Incorporated  1818.  (       <>uhier. 

German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL.   (Pnld-ln) *73,Oeo 

SURPLUS, 'M,OV 

Prompt  attent  Ion  given  to  all  business  In  our  line 
N.  Y.CORB««POND«.NT»-Donnell,  lawtoa  A  Co.. 
and  the  Metropolltsa  Natloiul  Bank. 


w 
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Western  Banker* 


GEO.  A.  LEWIS,  Pres-t.        A.  L.  Schmidt.  Cashier 

First  Natio.Tal  Bank. 

U.  8.  DEFOSITOKY. 
l.omSVIl.I.E,    KENTUCKY. 

Speeial  attention  givon  to  ooUertions.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited^ 

THOsliTTHOBNTON.        WM.  W.  THOItNTON.  Cash. 

W.    F.  THORNTON    &    SO.V, 

(EstaoUshed  1858,i 
B  A  N  K  B  R  !<     *  '^  J»    U  R  O  K  E  R  S, 

SnELBYVILLE,  ILLFNOIS. 

CelleoWons  marie  In  Shelbrand  adJolnInK  Counties 
and  Proceeds  remittal  on  Day  ot  P"yn'™'„^„  ^„„ 

Tjn-h'TtRRNCM.* — NiiLioaal  '.ttDki'i  C(»mmercr'..>iew 
Y?rk  Union  NHtlonil  flank,  Cincinnati  Third 
National  Bank,  »t.  Louis.  Traders'  Bunk,  Chicauo. 
Indiana  Bankinif  Company.  Indianapolis. 

rintiiictal. 


Finnncial. 


R.    J. 


Kimball  &    Co. 


.APPOINTMENT  OF  FISCAL  AGENCY 

FOB   THB 

State   of    Kansas. 

TO  WHOM  IT  MAY  SONCERN: 

Notice  i«  hereby  jiven  that  ?'""?'VJ;r  aSte 
SImpsi  n.  Biinfeers,  of  the  City  of  .^ew  York,  stuie 
5f  New  York,  have  been  appointed  as  "»e  »isc«l 
ABency  of  the  ^tate  of  ^insas,  ^"'Jjl.J'"?,^'  *['.'• 
corpoi'sof  the  State  of  Kiinsas,  or  of  any  County, 
TownshiD  C'ty,  Bo  ird  of  Education  or  School  pis- 
trS  in  sS  d  Stat"  which  are  by  their  terms  oajabh' 
".  the  f's^Si  Agency  ot  the  State  of  Kansas  in  New 
York,  shall  be  paid  at  the  Bank  of  said  Donnell, 

^¥l,e°ap*pomT£en''t-aforesatd  to  take  effect  and  be  in 
force  from  and  after  ihe  twentieth  day  of  IV.arch, 

Qive'n^ Ser  my  hand  and  the  ofHcial  seal,  of  my 
office  at  the  City  of  Topeka,  Kansa>,  this  28th 
day  of  Pebruarjj^A.^D.^M|.  ^^^^^^^  ^^  ^^^^^ 


Financial. 


BANKERS   AND   BROKERS, 

No.   25  Nassau  Street,  .\ew  Yoik. 

Thirteen  Years' Membership  in   New   York  Sloik 
Exchanize. 

R.J.KIMBALI,,  A.B.I.OUNSBKBT,  V.  E.  BALLAtD. 

Members  of  N.  V.  Stock  Exchange. 


TNDIANAPOLIS   DECATUR    &  SPRING- 

I  FIKLI>  KAILHOAD  Oi'MPANY 

FIRST  MOinOAGB  8  Pi  R  CENT   Kl H. 'r  V-Y EAR 
BONDS,    CliJI'ON  OR  ItBGISTBRED. 
INTEREST  PAY/^BI,E  APltli,  1  ANIJ  OCT.  1. 
■■--•  "-^^ -er  mile,  solely  for  the 


Issued  at  the  rate  <it  111,800  per  i 
purpose  of  redeenimg  the  b 


lance  of   out- 


Btandl  .g  8  rklng  h  und  7  per  cent  bvUds 
of  tl  is  Lompnny. 
These  bonds  are,  with  ttii-  outstanding  7s,  a  flist 
Hen  on  152  miles  o'  road  and  Its  equipment,  and 
recommend  tliem-elVHS  as  a  tirst-i  hiss  iuvestinent. 
The  railroad  of  th  8  Ctnnpany  is  tiow  operated  by 
the  Indiana  BlooiuinKton  &  Western  RailwayCo:ii- 
panyundera  minimum  guarantcee  of  f200,000  net 
inoome  per  annum,  nmoumiru:  to  nearly  twice  the 
annual  interest  on  these  bonds.  It  is  estimated 
that  the  completion  of  the  projected  extension 
westward  will  more  than  double  t'le  pres-'nt  net 
earnings  and  leave  a  large  surplus  overSle.l  inter- 

We  offer  a  Itmited  amount  of  these  bonds  at  102 
and  acf'rued  interest,  subject  to  advance  of  price 
without  notice. 

FAHN    STOCK  &  CO.,  2  Wall  Street. 


Kountze    Brothers, 

BANKERS, 

lao    Broadway  (EqnltaWe    Bullfilng't, 

NEW      YORK. 

LETTERS     OF     CREDIT    AND 

CIRCD1.AR    NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

T  ilegiaphic    transfers   made    to    London  and    to 

various  places  In  the  United  Stales, 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commisKlon 


Colbron,   Day  &  Field, 

BANKERS    AND    BROKERS^ 
No.   17  Now  Street,      130  La  Salle  Street, 


NEW  YORK. 


CHICAGO. 


CANADIAN  PACIFIC  RAILWAY  COM- 
I'ANV. 
The  Seml-Annual  I:  te-est  due  1st  Apr  1, 1882,  on 
the  First  Mortgage  Fivi?  Per  Cent  Ijaud  Giant  Gold 
Bonds  of  the  Canadlin  P  ciflc  Kailway  Company, 
will  be  piiid  on  and  after  that  date  on  presentation 
of  the  proper  coupons  at  the  '  ffl,  es  of  the  Company 
In  Montre  il  and  ijon<lon,  and  at  the  office  of  the 
Oompany's  agents, 

Messrs.  J.  8.  KENNEDY  &  CO., 

No.  «3  William  !-treet,  New  Tork. 
OlIAKLliS    DKINKWAIER, 

Secretary  and  treasurer. 

CHICAGII  ROCK  ISLAND  &  PACIFIC 
RAILWAY  CO.HPANY,  .Mar  h  22,  188iJ.— A  Quar- 
terly Dividend  of  One  ano  Three-quarters  per  cent 
($1  (5)  on  each  share  of  the  capital  stock  of  this 
company  will  be  pal. I  on  and  after  the  1st  day  of 
May,  1»83.  to  the  shar  lioUlers  whosh.ll  he  regis- 
tered as  sii'h  on  the  closing  of  the  transfer  books. 
The  transfer  books  will  be  cUtsed  on  the  30th 
day  of  March  insf .,  and  opened  on  the  26th  day  of 
April  next,  and  remain  op-n  u.':t  1  the  1st  day  May, 
when  they  will  te  closed  for  the  purposes  of  the 
annual  election  F.  H.  TOWS.  Treasurer. 

rjFFICKOF  CHICAGO  .ST.  PAUL  MIN- 
^-'nBAPOLIS  &  OMAHA  RAILWAY  CO.MPAN  Y 
62  BROAnwAY,  New  Yokk.  M.irch  10, 1882. 

A  dividend  of  O.VE  AND  THRBB-QDARTERS 
Per  Cent  (1%)  has  been  declared  upon  the  pre- 
ferred capital  stock  of  this  company,  payable  April 
20th,1882,  to  stockholders  of  record  .Vlaroh  31st  Inst 

The  transfer  books  close  March  Slst  and  reopen 
April  24th,  1888.  R,  P.  FLOWER, 

Treasurer. 

T7AST  TENNESSEE  VIRGINIA  &  GEOR- 
GIA RAILROAD  CO.,  SroRETARY'S  OFFICE,  New 
York,  March  18,  18S2.-TWO  AND  ONE-HALF 
PER  CENT  {2ii)  will  be  paid  April  1,  1832,  upon  the 
Income  Bonds  of  this  company,  out  of  the  net 
earnings  for  the  pait  six  months,  on  presentation 
of  the  bonds  at  the  Metropolitan  National  Bank, 
New  York.  B.  G.  MITCHELL, 

Secret  ary. 


Stocks  and  bonds  hoaght  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  check  at 
sight. 

WESTERN  MUNICIPAL  AND  RAIL- 
ROAD BONDS: 

Chicago  City  78, 

Cook  County  7s, 

West  Park  5s  and  7s, 

Lincoln  Park  7s, 

Macoupin  County,  Hl.,68, 

Chicago  Burlington  &Quincy  R.  R.  4s  and  Ss, 

Chicago  Mil-vaukee  &  St.  P.  C.  &  P.  5s  and 6b. 

Chicago  Milwaukee  A  St.  Paul,  Dubuques, 

Wabash  5s,  Chicago  Division, 

Chicago  &  Northwestern  5a, 

BOUGHT  AND  SOLD. 
WANTI-D. 
The  defaulted  bonds  of  Clay  County,  111. 

IV  I  1^  L  I  A  in    O  .     «J  O  I,  E  , 

109   DEARBORN    STREET,   CHICAGO. 

COUNTY,  CITY  AND   TOWN   BONDS. 


THE  HOUSTON  iV  TEX*-*  CENTRAL 
RAILWAY  CO.VIPANY.  Hoi  STON.  TK.X.,  March 
1V.1882.— Coupons  of  the  General  .vlortgiige  six  per 
eent  and  consolidated  eltht  per  cent  Bonds  of  this 
Company,  due  April  1,  1882.  will  bo  paid  by  John 
J.  Clsjo  k  Bon,  No.  6i»  rtal.  ftreet.  New  Yoik. 

K.  W.  CAVE,  Treasurer. 


No.  20  NASSAU  Street,     ) 

T__  „ Nkw  1  ohk,  MiTch  21,  1«82.  S 
FJ^^SX.'^^TH!'  A>T.  IN8TALNKNTOF 
TWENTY  (2<i)  PKUCl•.^Tof  .heM-cuidsubscrip- 
tlon  to  the  Pur' haslng  Syndicate  will  be  due  f  nd 
payable  »  prll  1,  1882,  at  my  ol^ce.  Chocks  shoul'-.  bo 
'Sy"'^?."'""'  "■  Yi:.i!rd,oertltl.,d.andaccomMnl- 
ed  by  the  uriglnul  receipt,      HENRY  VILL  vii  i. 
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THE  FINANCIAL  SITUATION. 

The  past  week  has  been  a  very  satisfactory  one. 
Instead  of  the  despondency  with  regard  to  stock  values 
which  so  lately  prevailed,  there  has  been  buoyancy; 
instead  of  disparaging  reports,  we  have  had  a  full  supply 
of  promising  rumors.  No  one  thinks  now  of  wrecks  and 
ruin,  bat  there  is  a  growing  belief  in  soon  realizing  that 
hope  deferred  which  has  so  long  made  the  heart  sick.  Th« 
truth  is,  if  we  are  to  accept  what  is  floating  in  the  air,  it 
will  not  be  long  before  all  Eastern  and  Western  and 
Southern  roads  will  be  amalgamated,  and  everything  will 
be  made  to  pay  19  per  cent! 

But  separating  fact  from  fiction  there  is  one  circum- 
stance that  must  be  admitted;  and  that  is  that  if  our  Wall 
street  markets  were  depending  wholly  upon  favorable 
business  conditions,  not  many  happier  moments  than 
the  present  could  be  found.  In  the  first  place  money 
is  in  abundant  supply  at  this  centre,  while  in 
Europe  there  is  such  a  plethora  of  loanable  funds  that 
during  the  week  the  Bank  of  France  has  dropped  its  dis- 
count rate  to  3^  per  cent  and  the  Bank  of  England  to  3 
per  cent.  Then  again  that  extravagance  in  railroad 
building  which  was  so  apparent  among  us  a  few  weeks 
since  has  b«en  decidedly  ckecked.    We  hear  this  week  »f 


one  locomotive  works  where  contracts  for  19"  locomotives 
have  been  recalled,  while  it  is  stated  also  that  large  orders 
for  steel  and  other  railroad  material  sent  to  England 
have  been  countermanded;  hence  it  cannot  be  long  before 
this  check  will  have  a  marked  effect  upon  our  import?, 
rectifying  our  foreign  trade.  Add  to  all  this  the  fact  that 
the  business  of  the  country  is  still  satisfactory  and 
extremely  premising;  that  railroad  earnings  are  large  in 
spite  of  the  small  remnant  of  old  crops  left  for  movement; 
that  all  railroad  wars  and  differences  are  ended  and  peace 
guaranteed  by  a  large  deposit;  that  the  prospects  for  the 
new  crops  are  highly  encouraging; — add  these  facts  to  the 
foregoing,  and  we  would  seem  to  have  surroundiags 
forming  the  best  possible  basis  for  hope  and  buoyancy. 

And  yet  there  is  a  kind  of  distrust  born  of  the  events 
of  the  last  few  months,  which  is  not  wholly  removed.  It 
has  been  proved  that  a  very  few  men — you  can  count 
them  on  the  fingers  of  one  hand — carry  in  their  boxes 
sufficient  certificates  and  in  their  hearts  the  disposition  to 
swamp  the  street  when  they  can  make  money  in  doing  so; 
and  now  when  they  are  standing  under  (as  report  goes) 
their  own  properties,  it  is  impossible  for  each  dealer  not  to 
ask  himself  whether  they  may  not  be  doing  it  for  the  pur- 
pose of  dropping  their  load  into  his  lap.  Each  day  of  the 
week,  however,  the  market  has  shown  strength,  and  the 
advance  has  been  rapid.  The  speculators  for  a  decline, 
who  were  caught,  have  not  remained  passive.  On  the 
contrary,  they  have  to  the  best  of  their  ability  resisted  the 
rise;  but  the  reason  why  they  have  not  been  generally 
successful  is  that  their  ranks  have  been  thinned  by  deser- 
tions; they  have  lost  not  only  numbers,  but  have  been  aban- 
doned by  some  of  their  strongest  and  most  skillful  leaders. 
Consequently,  where  two  weeks  ago  there  was  a  powerful 
army  apparently  bent  upon  destruction,  there  is  now  a 
mere  rabble  pursuing  a  sort  of  guerrilla  warfare  upon 
temporarily  unprotected  portions  of  the  victorious  host. 

Outside  speculators  who  stood  aloof  when  prices  were 
falling,  being  afraid  to  buy,  have  many  of  them  since  the 
movement  turned  upward  ventured  in  and  thus  aided  in 
the  general  improvement.  Those  stocks  which  have  risen 
most  sharply'  are  the  Southwestems,  in  which  the  short 
interest  was  large  and  consequently  the  cliques  had  lit- 
tle difiRcttlty  in  car/ying  them  upward  by  adroit  manipu- 
lation. It  is  probable  that  the  short  interest  has  in  this 
way  been  well  covered  iuring  the  week.  Indeed,  the 
loan  market  shows  that  there  is  a  lighter  borrowing  de- 
mand for  stocks,  and  other  evidence  indicates  that  some 
of  the  most  prominent  of  the  late  speculaton  for  a  de- 
cline have  closed  out  their  short  contracts,  and  are  now 
waiting  for  and  seizing  every  opportunity  to  renew  their 
operations.      In  fact,  they  made  quite  a  vigorous  Attack 
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yesterday,  and  at  one  time  it  looked  as  if  they  had  secured 
a  point,  but  the  close  showed  a  recovery,  some  prices 
being  the  highest  of  the  week. 

As  we  have  said  above,  the  week  kas  differed  from 
those  of  a  period  not  long  back,  in  the  nature  of  the 
rumors  and  developments  respecting  stocks  which  have 
been  afloat  on  the  street.  Probably  no  stock  has 
fared  better  in  this  respect  than  Western  Union.  First, 
we  had  the  favorable  announcement  of  the  fine  progress 
made  in  laying  the  second  cable,  and  the  superior  working 
of  the  first.  Next  came  the  news  tJbat  that  old  irritating, 
festering  sore  had  been  healed,  which  Mr.  Gould  and  Mr. 
Garrett  between  them  have  so  long  kept  in  a  state  of 
active  inflammation;  that  is  to  say,  an  arrangement  has 
been  made  by  which  the  telegraph  system  of  the  Baltimore 
&  Ohio  has  at  length  been  merged  into  the  "Western 
Union,  or  at  least  is  hereafter  to  be  operated  in  harmony 
witk  it.  Then,  again,  on  "Wednesday,  the  story  was  cur- 
rent that  the  "Western  Union  managers  had  secured  con- 
trol of_  the  Mutual  Union  lines,  and  although  the  story 
was  denied,  it  is  more  than  likely  that  there  may  be  s»me 
foundation  for  the  report  that  negotiations_to  that  end  are 
in  progress. 

This  would  seem  to  be  enough  of  rumor  and  fact  for  one 
stock  to  stir  up  in  a  week;  but  still  it  was  not  the  whole, 
for  finally  it  was  hinted  that  very  possibly  there  may  be 
another  stock  dividend  before  the  close  of  the  year  to  be 
distributed  among  the  patient  and  faithful  "Western  Union 
stockholders  !  The  facts  recited  above  are  claimed  to  be 
the  seed  of  the  new  "watermelon"  which  has  been  planted. 
Careful  search  may  reveal  the  presence  of  the  vine  in  the 
new  system  of  keeping  the  accounts  of  the  company 
inaugurated  at  the  commencement  of  the  current  quarter. 
The  completed  cables  and  the  absorption  of  the  Mutual 
Union  might  be  the  fruit  now  no  bigger  than  your  thumb, 
but  soon  to  swell  into  handsome  proportions,  all  ready  to 
be  cut.  And  then  what  a  scrambling  for  "Western  Union 
stock  we  shall  see  when  it  carries  the  privilege  of  another 
stock  dividend  ! 

To  prudent  investors  there  is^one  annoying  cirumstance 
connected  with  statements  respecting  the  future  of  any 
company,  and  that  is  that  annual  reports  are  withheld  long 
beyond  the  time  at  which  they  are  due,  and  even  some 
monthly  statements  which  have  been  freely  and  promptly 
given  are  now  very  tardy  in  making  their  appearance. 
The  natural  inference  is  that  it  is  unfavorable  news  that  is 
being  concealed,  and  that  the  truth  may  not  be  told  until 
the  speculators  who  are  in  have  an  opportunity  of  getting 
out.  The  leaders  in  the  market  are  interested  as  execu- 
tive oflBcers  in  a  variety  of  properties.  If  they  desire  the 
co-operation  of  the  public  in  their  efforts  to  sustain  and 
advance  prices,  they  must  take  the  put)lic  into  their  con- 
fidence so  far  at  least  as  to  furnish  facts  regarding  their 
properties.  Unless  this  is' done,  disparaging  reports  gain 
currency,  and  the  faith  of  the  public  in  the  general  state- 
ments made  is  shaken.  The  cable  brings  the  news 
of  the  formation  of  the  "United  States  Railway 
Share  Trust  Company,"  in  London,  the  object,  as  stated, 
being  to  purchase  American  stocks  which  have  a*  sub- 
stantial character.  In  view  of  the  fact  that  Europeans 
have,  within  the  past  two  years,  been  disappointed 
with  some  of  their  investments  in  American  rail- 
road properties  there  would  seem  to  be  an  excellent  field 
for  the  operations  of  this  company.  If  it  is  organized  in 
good  faith  and  not  merely  as  a  speculative  venture,  it  will 
have  a  good  effect  upon  our  market  by  attracting  abroad, 
for  more  or  less  permanent  investment,  properties  which 
are  really  first-class  and  worthy  of  confidence.  Many  of 
these  are  now  going  out,  but  the  list   might  be  profitably 


enlarged  if  an  organization  such  as  that  above  referred  to 
would  take  the  trouble  to  exact  from  the  managers  of 
corporations  information  and  detailed  reports  which  is 
now  somewhat  grudgingly  given  to  the  public  through  tha 
press.  Some  railroad  managers  act  as  if  not  even  stock- 
holders had  rights  which  they  were  bound  to  respect. 

Money  is  still  in  good  supply  and  yet  the  market  shows 
a  healthful  hardening  of  rates  although  no  more  than  legal 
interest  has  been  paid  on  call  loans.  The  increased  de- 
mand is  in  good  part  due  to  the  closing  out  of  the  short 
interest  in  the  stock  market.  No  gold  has  been  sent  to 
Europe  this  week,  and  the  domestic  exchanges  continue  in 
favor  of  this  centre  at  all  points,  except  Boston.  The 
Treasury  operations,  which  include  the  receipt  of  $6,000,- 
000  gold  from  the  Philadelphia  Mint,  have  resulted  in  a 
loss,  which  is  a  gain  to  the  banks,  of  $132,620  28.  The 
following  shows  the  extent  of  the  interior  movement. 


Rutiptt  at  und  Shipmenlt fram.  N.  T. 


Ourrenoy . 
Gold 


Total . 


Seeeiited. 


$1,565,000 
90,000 


$1,655,000 


Shipped. 


$748,000 
126,000 


$874,000 


The  Bank  of  America  received  $500,009  gold  during 
the  week  for  the  associated  banks,  and  paid  out  $200,000 
on  their  account. 

Tke  bank  statement  of  last  Saturday  was  again  made 
«p  oo  rising  averages  for  specie.  Taking  into  considera- 
tion this  fact,  the  following  will  give  an  indication  of  this 
week's  bank  return. 


Info  Banks. 

Outof  Banks 

Nat  Sain. 

Sub-TreaBury  operations,  net. . . 

$132,620 
1,655,000 

$ 

$132,620 
781,000 

Interior  moTttment 

874,000 

Total 

$1,787,620 

$874,000 

$913,620 

Foreign  exchange  is  quiet  but  firm.  Scarcely  any,  or 
at  least  comparatively  few,  commercial  bills  are  offering. 
Some  bankers'  bills  are  being  drawn  against  outgoing 
securities,  but  these  appear  to  be  quickly  absorbed  by  the 
demand  to  remit  for  stocks_or  goods  imported.  Early 
yesterday  there  was  some  talk  of  exporting  gold  by  to-day's 
steamers,  but  later  the  indications  were  that  none  would 
be  shipped.  The  rates  were  advanced  on  Monday,  and 
the  rate  for  long  sterling  was  moved  upward  on  Thurs- 
day, the  latter  in  consequence  of  the  reduction  of  the  Bank 
of  England  rate  of  discount.  The  following  will  show 
the  margin  of  profit  in  transactions  by  cable  between 
London  and  New  York,  the  table  exhibiting  relative 
prices  at  the  opening  each  dav. 
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March  21. 

Uarch  22. 

March  23. 

Jfarih  24. 

London 

N.T. 

Lond'n 

N.Y. 

Lond'n 

N.T. 

Lond'n 

N.Y. 

L<md'n 

X.T. 

prices.* 

prica. 

prices.' 

prices. 

prices.* 

prices. 

prices.* 

prica. 

prices.* 

prices. 
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118>ii 
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117-10 

118->i 
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102-12 
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102-49 

103 

102-61 

103 

102-61 

103 

Erie 

38  29 

38M 

3805 

37« 

37-46 

38 

3780 

S7H 

37-08 

37H 

8dcon. 

9574 

95« 

95-74 

95 

66-25 

95M 

95-25 

95Hi 

95-25 

OiH 

ni.Cent. 

130":4 

180« 

137-33 

13flH 

136-98 

137 

137-48 

136H 

137-35 

136 

N.  y.  C. 

182-81 

132?< 

133-79 

IS2H 

133-78 

lS2i^ 

183-79 

133 

13;;-55 

132^ 

ReadiDfr 

30  44^ 

mi 

29-95-1 

69 

303U 

80« 

30-19-t 

mi 

39-58t 

59 

Bioh'ge, 

cables. 

4-91 

4-91 

4-91 

4-91 

<-91 

•  Bipressed  In  their  New  Sork  equivalent. 

-f  Reading  on  basis  of  J50,  par  value. 

Note.— The  New  York  equivalent  is  based  upon  tlie  highest  rate  for 
cable  transfers,  whieh  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  commissions. 

The  Bank  of  England  reports  a  gain  of  £789,000  bullion. 
for  the  week,  and  an  increase  oi3^  per  cent  in  the  propor- 
tion  of  reserve  to  liabilities.  From  the^week  ended  Nov- 
16,  when  the  outward  movement  from  the  Bank  com. 
menced,  to  the  week  ended  Feb.  1,  when  it  ceased,  the 
Bank  lost  £1,908,632  bullion,  and  the  proportion  of  re- 
serve to  liabilities  was  reduced  9^  per  cent.     From  Feb.  1 
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to  date  the  Bank  hw  gained  £5, 188,833  bullion  and  It  9-16 
or  cent  in  the  proportion  of  reserve  to  liabilities.  Of  this 
increase  in  bullion  XI, 840,200  came  from  America,  and 
the  romainder  doubtless  was  returned  from  the  Continent, 
came  in  from  the  interior  of  Great  Britain,  and  was  paid 
in  by  the  Government.  The  daily  reports  by  cable  show 
that  for  the  week  the  gains  on  balance  have  been  £508,000. 
This  leaves  a  difference  of  £281,000  to  be  accounted  for 
upon  the  supposition  that  it  has  come  from  interior  sources. 
The  Bank  of  France  shows  an  increase  of  12,025,000 
francs  gold  and  of  4,175,690  francs  silver;  and  the  Bank 
of  Germany,  since  last  report,  has  gained  5,980,000  marks. 
The  following  exhibits  the  amount  of  bullion  in  each  of  the 
principal  European  banks  this  week  and  at  the  correspond- 
ing date  last  year. 


[Of  EDgland 

lot  FnuiM 

Bank  o(  OemHuiy 

T«tal  tbli  week 

Total  preTlong  week . . . 


March  23.  1882. 


«oM. 


4 

23.961,2-20 

81,407.767 

6.994.000 


SUttr. 


45.706,153 
20,982,000 


65,862,987  86,033,158 
63.854.46065.813,227 


Uanh  24. 1831. 


Oold. 


28,119.380 

24,223,362 

7.388,000 

59.730,742  71.370.451 
58.327.745  70.973.844 


Silver, 


49,206,451 
22,164.000 


ly  The  abere  gold  and  lUTcr  dlrlsloii  of  tba  (took of  coin  ef  tbeBank 
of  GtfBiAnr  la  merely  popular  eatimate,  aa  tbe  Bauk  icself  givei  no 
Infermatton  oii  ttiut  point. 

The  payments  by  the  Assay  Office  through  the  Sub- 
Treasury  have  amounted  to  $46,449.  The  receipts  by 
the  Assistant  Treasurer  from  the  CustomHouse  have 
been  as  follows. 


D%iHe$. 

OontiHing  of— 

Dal*. 

Gold. 

U.S. 

Silver 

Silver 

yolei. 

Dollars. 

Cerliflcales. 

Mar.  17  ... 

*276,663  62 

$192,000 

$14,000 

$1,000 

$71,000 

"    18.... 

458.046  93 

313,000 

11,000 

131.000 

"     20.... 

613,706  76 

437.000 

22.000 

1,000 

155,000 

"    21.... 

871.243  11 

691,000 

36,000 

1.000 

143,000 

"    22  ... 

731,729  94 

525.C0O 

31.000 

182.000 

"    23.... 

776.938  96 

616.000 

63.000 

l.OOO 

9S.000 

Total... 

$3,726,301  32 

$.',774,000 

$177,000 

$1,000 

$780,000 

The  Government  bond  market  has  been  strong  and 
advancing,  with  a  good  investment  demand,  especially  for 
tbe  4  per  cents.  The  redemption  of  called  bonds  is  now 
confined  to  the  Treasury  at  "Washington, 


BALTIMORE'S  CLAIM  FOR  DIFFERENTIAL 
RATES. 

The  Advisory  Commission  of  the  railroads,  sitting  to 
hear  arguments  on  the  question  of  differential  rates,  has 
this  week  had  presented  to  it  Baltimore's  view  of  the  mat- 
ter. As  was  expected,  her  citizens  lay  great  stress  upon 
her  supposed  advantage  over  New  York  with  respect  to 
distance  from  the  great  interior  producing  centres.  That 
she  has  this  advantage  as  to  mere  distance,  no  one  denies. 
The  New  York  representatives  before  the  Commission 
admitted  it,  but  they  endeavored  to  show,  and  in  our 
opinion  did  show,  that  it  was  not  an  actual  advantage. 
In  view  of  this  fact,  it  looks  very  much  like  an  exhibi- 
tion of  weakness  for  Baltimore  to  emphasize  so  strongly 
as  she  does  this  one  element  in  the  problem,  and  to  ignore 
almost  entirely  other  elements,  to  which  New  York  has 
repeatedly  called  attention,  of  equally  great,  if  not  greater, 
importance. 

Of  course,  Baltimore  claims  that  the  heavy  grades  on  the 
Baltimore  &  Ohio,  and  the  comparatively  easy  grades  on 
the  Central,  count  for  very  little  against  her,  but  then 
that  is  only  another  way  of  saying  that  she  does  not  care 
to  argue  that  point,  for  it  is  too  clear  to  need  demonstra- 
tion that  there  is  a  vast  deal  of  difference  in  the  cost  of 
operating  a  road  with  an  ascent  of  30  feet  to  the  mile  and 


one  with  an  ascent  of  20  feet  to  the  mile,  which  represent 
the  comparative  difficulties  encountered  by  the  Baltimore 
&  Ohio  and  the  New  York  Central  on  portions  of  their 
lines.  On  a  part  of  the  Fsnnsylvania  the  grades  are  even 
heavier,  reaching  a  maximum  of  95  feet  to  the  mile.  We 
all  of  us  know  how  difficult  "  up-hill  "  work  is,  but  Mr. 
"Walker  states  it  very  clearly  in  his  report  on  behalf  of 
New  York,  where  he  says  that  "  railway  engineer  experts 
"  calculate  that  in  operating  a  railway,  every  foot  of 
"gradients  makes  an  additional  cost  in  the  operating 
"expenses  compared  with  the  oost  of  a  water-level  road 
"  equal  to  an  additional  mile  of  level  road  " — which  shows 
that  in  point  of  equivalent  distance  New  York  and  not 
Baltimore  is  nearer  Chicago  and  other  "Western  points. 
This  statement  stands  uncontradicted,  and  the  arguments 
based  upon  it  unrefuted. 

"We  do  not  forget  that  it  is  remarked  that  the  Balti. 
mere  &  Ohio  gets  its  coal  cheaper  ;  but  has  not.the  Cen- 
tral got  four  tracks,  steel  rails,  a  splendid  road-bed,  and 
excellent  facilities  in  every  way,  whick  enable  it  to  over- 
come, and  more  than  overcome,  this  one  element  of 
cheaper  cost  ?  Aside  from  all  this,  however,  in  railroad 
management  a  difference  in  distance  or  in  cost  on  compet- 
itive through  traffic  is  never  allowed  to  enter  into  the 
consideration.  "We  could  give  very  many  illustrations. 
Take  the  roads  running  from  Chicago  to  Omaha,  or  from 
Chicago  to  Kansas  City,  or  from  Chicago  to  St.  Louis. 
Between  each  of  these  places  there  are  a  number  of  roads, 
all  varying  in  length,  but  we  have  yet  to  learn  that  the 
through  rate  is  not  the  same  on  all.  As  Pool-Commis. 
sioner  Fink  says,  it  is  a  well-recognized  principle  that 
the  length  of  the  competing  routes  does  not  regulate  the 
charge,  and  "the  lowest  through  rates  established  by  any 
"  one  competing  route  establishes  the  through  rates  by  all 
"  others,  regardless  of  distance." 

The  other  points  advanced  by  Baltimore  appear  to  us 
equally  assailable.  Indeed,  she  is  not  agreed  herself  as  to 
Many  of  them.  Some  of  her  citizens  entertain  ideas  quite 
at  variance  with  one  another.  While  one  gentleman 
claims  that  to  include  the  cost  of  ocean  carriage,  and  so 
adjust  rates  as  to  make  the  total  charge  from  the  "West  to 
Europe  the  seme  on  all  the  competing  routes,  would  be 
"unjust  to  the  producers,"  "unjust  to  the  railroads," 
"  unjust  to  all  the  seaports  south  of  New  York,"  an- 
other gefitleman  argues  that  this  is  precisely  what  should 
be  done,  modestly  claiming  that  Baltimore  shouldjiave 
an  allowance  for  her  shorter  railroad  distance,  an  allow-  . 
ance  for  her  longer  ocean  voyage — notice  that  the  demand 
is  first  because  it  is  the  shorter  and  next  because  it  is  the- 
longer  route — and  to  cap  the  climax,  "an  equivalent 
for  the  free-delivery  system  in  New  York."  This  before 
a  commission  proposed  by  Mr.  Vanderbilt !  Shades  of 
the  dead  Commodore  upon  us  !  "We  were  aware  that  we 
were  living  in  a  progressive  age,  and  did  the  best  we 
could  to  keep  abreast  of  it,  but  really  this  last  proposition 
is  too  much  for  us; — it  is  becoming  only  too  apparent  that 
we  are  one  or  two  geologic'al  periods  behind  the  times, 
and  an  obstruction  in  the  pathway  of  progress,  which 
suggests  hari-kari  as  the  most  effective  process  of  removal. 

The  great  producing  interests  of  the  "West  are  rightfully- 
regarded  in  the  matter  and  Baltimore's  solicitude  about 
them  is  doubtless  sincere;  but  here,  as  elsewhere,  it  is  clear 
she  occupies  untenable  and  indefensible  ground.  Equal 
rates  "  will  tax  the  "Western  harvests  "  for  the  benefit  of" 
New  York,  will  entail  upon  the  community  at  large 
unnecessary  charges  for  transportation,  will  coerce  the 
West  to  pay  a  tribute  nolens  volens,  will  deprive  it  of  a 
choice  of  markets,  etc., — these  are  some  of  the  statements 
which    Baltimore   merchants   have  made  before  the  Cora- 
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Mission.  Pray,  how  will  equal  rates  tax  tlie  harvests  and 
entail  unnecessary  charges  ?  Remember  that  New  York 
does  not  claim  better  rates  but  equal  rates.  If  the  asser- 
tion of  Baltimore  that  her  road  incurs  a  smaller  expense 
in  carrying  freight  to  the  seaboard  than  do  the  New  York 
roads,  be  true,  then  the  New  York  roads,  in  placing  their 
charges  as  low  as  that  of  the  Baltimore  &  Ohio,  enjoy  a 
proportionally  smaller  profit  on  their  business,  which,  of 
course,  redounds  to  the  advantage  of  the  shipper  and  pro- 
ducer. Baltimore  virtually  says  that  the  New  York  roads 
shall  allow  themselves  a  larger  margin  of  profit  than  they 
agree  to  content  themselves  with,  and  that  the  producer 
shall  pay  a  correspondingly  higher  price  in  consequence. 
It  is  from  no  philanthropic  motives  that  the  Central  and 
Erie  refuse  to  put  on  this  extra  charge.  It  is  the  spirit  of 
business  rivalry  that  prompts  their  action.  They  know 
that  they  must  carry  as  cheap  as  any  other  road,  or  lose 
the  business.  Then  as  to  equal  rates  depriving  the  pro- 
ducer of  a  choice  of  markets,  quite  the  contrary  is  the 
case.  "With  the  charge  alike  to  all  the  seaboard  cities,  the 
producer  is  free  to  select  whichever  he  pleases.  "With 
varying  rates  in  vogue,  he  is  of  necessity  confined  to  one 
route — he  must  choose  the  cheapest.  And  in  that  way 
the  other  cities  will  be  deprived  of  their  business — not 
immediately  l»ut  eventually. 

Now  that  the  Commissioners  have  heard  the  arguments 
of  all  three  cities,  we  cannot  but  express  o«r  satisfaction 
that  the  position  held  by  New  York  is  found  so  strong 
and  that  her  views  were  so  well  presented  to  the  Oom- 
siission.  To  be  sure,  nothing  new  was  brought  out,  but 
the  facts  and  arguments  submitted  'oy  the  Produce 
Exchange  Committee,  the  Chamber  of  Commerce  Com- 
mittee, by  Mr.  "Walker  and  by  Mr.  Fink,  make  up  in  our 
estimation  a  very  strong  case.  It  has  been  claimed  that 
the  statistics  showing  that  only  by  repeated  reductions  of 
the  differences  against  her  has  New  York  been  able  to 
retain  her  share  sf  the  seaboard  business  are  irrelevant, 
but  to  us  they  appear  very  pertinent  indeed.  They 
•demonstrate  how  clearly  impossible  it  is  for  the  New  York 
roads  to  consent  to  the  differences  now  demanded.  In 
1870  the  difference  was  two  dollars  a  ton  against  us. 
Repeated  wars  have  reduced  this,  until  it  now  amounts  to 
only  60  cents.  At  first  New  York  maintained  its 
share  of  the  export  business,  even  though  it  had 
to  charge  two  dollars  more  than  the  Baltimore 
&  Ohio,  because  Baltimore  labored  under  certain 
■otlior  disadvantages  as  an  exporting  port.  Soon  these  dis- 
advantages were  so  far  removed  that  New  York  could 
stand  a  difference  of  only  one  dollar,  and  then  other 
improvements  in  the  position  of  Baltimore  made  even 
this  too  great,  so  it  was  cut  down  to  60  cents. 
In  1881  it  became  apparent  from  the  course  of  traffic  that 
the  difference  would  have  to  be  still  further  reduced,  or 
perhaps  abolished  altogether.  All  this  is  proven  by  the 
statistics  which  New  York  submitted  to  the  committee. 
It  stands  to  reason  that  if  the  difference  allowed  had 
not  been  excessive,  it  would  have  been  impossible  for 
Baltimore  to  have  insreased  her  percentage  of  the  business. 
It  is  clear,  also,  that  Baltimore,  as  a  port,  must  be  in 
^tter  position  to-day  than  ever,  otherwise  the  difference 
■would  not  be  excessive. 

"Whether  the  time  has  arrived  when  Baltimore  can 
compete  on  equal  terms  with  New  York,  that  is  a  ques- 
tion which  it  remains  for  the  Commission  to  decide.  Pos- 
sibly they  may  conclude  to  allow  her  a  small  difference 
still,  but,  if  they  do,  it  will  not  be  because  of  any  advantages 
in  railroad  transportation,  but  because  of  disadvantages  in 
ocean  transportation,  freight  rates  by  steam  being  some- 
what lower  here  than  there  (though  the  average  sail  rate 


is  about  the  same).  At  all  events,  we  may  be  sure  that 
the  time  is  not  far  distant  when  differential  rates  will  'oe 
alt«gether  a  thing  of  the  past. 


TME    GOVERNMENT   AND    THE  MISSISSIPPI 
LEVEES. 

The  great  extent  of  the  Mississippi  overflow,  and  the 
loss  and  suffering  it  is  entailing,  have  greatly  increased 
public  interest  in  the  question  of  preventing  such  dis- 
asters. Outside  of  the  district  directly  affected,  a  propo- 
sition for  Congress  to  appropriate  a  considerable  sun  to 
build  levees,  would  have  found  few  advocates  two  months 
ago.  Such  work,  it  was  generally  felt,  belonged  to  Slate 
management,  to  be  paid  for  by  tax  on  the  property  where 
the  benefit  accrued.  Under,  however,  the  ^urgency  of 
the  situation,  public  money  is  being  freely  appropriated 
for  supplies.  "Why  then  it  is  asked,  should  not  the 
Government  as  well  prevent^as  cure  ? 

We  are  all  familiar  wit'n  the  answer  many  will  make, 
that  there  is  no  authority  under  the  Constitution  for 
building  levees,  since  it  would  in  no  way  serve  "  to  regulate 
''commerce  with  foreign  nations,"  or  "  among  the  several 
"  States."  As  a  legal  proposition  we  do  not  see  how  that 
can  be  denied,  and  yet  the  usage  of  the  Government  more 
than  sustains  such  an  appropriation.  We  have  always 
opposed  the  practice;  and  in  truth  among  conservative 
people  the  River  and  Harbor  bill  cannot  fail  to  be  looked 
upon  with  unqualified  disfavor,  having  in  it,  as  is  believed, 
a  mere  pittance  of  legitimate  appropriation  mixed  with 
a  mass  of  personal  jobs.  Creeks  with  no  commerce,  and 
not  even  navigable  for  anything  larger  than  an  ordinary 
row  boat,  known  only  in  the  Congressional  district  where 
they  are  claimed  to  exist ;  piers  built  for  the  purpose  of 
originating  navigation  in  the  interest  of  individuals  or 
corporations  of  weight  politically;  harbors,  called  so  only 
by  courtesy,  which  perhaps  a  schooner  may  have  somor 
time  visited; — these  are  samples  of  the  enterprises  which 
make  up  in  good  part  the  sum  of  the  appropriations  for 
which  Congressmen  exchange  votes  one  with  the  other, 
thus  esta'blishing  themselves  as  available  candidates  for 
re-election  under  the  popular  cry  that  they  have  taken 
care  of  the  neighborhood  and  so  the  neighborhood  must 
reciprocate  by  taking  care  of  them. 

No  wonder,  then,  with  such  abuses  as  these,  which  are 
wholly  indefensible,  that  there  has  always  been  a  decided 
disinclination  to  stretch  the  constitutional  provision  so  as 
to  cover  the  Mississippi  levoss;  for  the  fear  of  giving  a 
qualified  support  to  an  evil  thus  annually  practiced  has 
been  a  strong  influence  standing  in  the  way  of  the  greater 
work.  Besides  this,  there  is  a  deep  dislike  among  a  large 
class  to  encourage  in  any  way  the  prevailing  disposition 
of  running  to  the  General  Government  with  every  diffij 
Gulty  a  community  meets.  We  used  to  be  jealous  of  the 
rights  »f  the  States,  and  we  used  to  be  self-reliant  enough 
to  depend  upon  individual  effort  in  preference  to  the 
interference  of  the  central  power  where  the  individual  or 
the  State  had  the  right  of  action.  This  is  changing  now, 
and  to  the  harm  both  of  ourselves  and  of  our  civil  service, 
and  a  feeling  against  this  innovating  spirit  has,  like  the 
abuses  contained  in  the  River  and  Harbor  bill,  also  stood 
in  the  way  of  any  comprehensive  work  on  the  Mississippi. 

But  in  this  connection  it  is  well  to  remember  that  there 
are  some  special  circumstances  which  give  peculiar  weight 
to  the  appeal  now  made  to  the  General  Government. 
And  first  among  them  is  the  fact  that  it  is  quite  difficult 
for  States  to  do  the  work,  because  the  responsibility  is 
distributed  among  several.  There  seems  almost  a  neces- 
sity for  a  power  back  of  them  to  devise  and  carry 
through  a  single  and  uniform  system.     An  absence  of  this 
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nnity  in  construction,  is  a  Kr^'t  defect  and  weakness,  as 
we  understand  it,  in  the  existing  levees.  Then  again  the 
States  DOW  flooded  are  by  no  means  strong  financially. 
They  have  never  yet  recovered  from  the  shock  of  the  war; 
and  further,  the  past  year  has  been  a  peculiarly  unfavor- 
able one,  planters  having,  by  reason  of  the  drought,  lost 
almost  entirely  their  food  crops  and  made  only  a  short 
crop  of  cotton.  To  repair  the  present  disaster  would  bo  a 
severe  tax,  and  to  enter  upon  the  work  of  improving  the 
levees  would  Do  almost,  if  not  quite,  beyond  their  power. 

We  do  not  attach  much  weight  to  the  objection,  that  if 
the  Oovernment  undertakes  this  work  it  will  be  opening 
the  door  to  applications  for  every  kind  of  reclamation  and 
development,  in  connection  with  streams  over  which  the 
Government  has  no  control.  It  is  well  enough  to  remem- 
ber that  the  door  is  already  open  as  wide  as  it  can  be,  if 
the  making  of  precedents  can  do  it.  The  suggestions  we 
have  made  above  show  this;  but  if  any  one  still  doubts  it, 
let  him  look  over  any  Rivor  and  Harbor  bill,  or  even  look 
over  the  one  that  will  be  passed  this  year; — they  are  all 
of  them  full  of  gifts  for  which  there  is  not  the  least 
semblance  of  legal  support.  Besides,  the  appropriation 
now  proposed  can  never  become  a  precedent  for  any  other 
work.  It  is  scarcely  necessary  to  say  that  we  have  but  one 
Mississippi  River.  It  is  a  feature  of  the  country.  It 
would  be  no  more  rational  for  a  Congressman  to  cite 
work  done  on  it,  to  justify  appropriations  for  the  improve- 
ment of  interior  creeks,  than  to  attempt  a  parallelism 
between  the  Atlantic  Ocean  and  a  mill  pond. 

We  confess,  however,  that  we  should  like  it  better 
were  Congress  in  all  cases  to  follow  the  stricter 
interpretation  of  the  Constitution  and  make  no  appro- 
priations except  such  as  are  demanded  for  the  general 
benefit  of  the  commerce  of  the  whole  country.  That 
would  exclude  almost  every  item  in  these  bills  except 
for  harbors.  But  if  we  are  to  continue  to  follow  the 
usages  which  have  so  long  prevailed  and  include 
among  our  Government  beneficiaries  interior  rivers  and 
creeks,  or  even  if  we  are  to  take  Government  money  to 
carry  forward  enterprises  like  our  own  Harlem  River 
improvement,  no  reason  can  be  given  why  we  should 
remand  wholly  to  State  or  private  resources  the  work  of 
confining  the  Mississippi  within  its  banks.  It  is,  to  be  sure, 
a  large  and  costly  work,  and  we  have  no  doubt  this  will  as  a 
last  resort  be  urged  against  undertaking  it;  but  that  fact 
ougkt  not  to  alarm  men  who  refuse  in  any  degree  to  repair 
the  wrong  done  by  the  Pension  Arrears  bill.  Besides, 
to  relieve  the  proposal  from  this  objection,  perhaps  the 
Sutes  especially  interested  might  be  led  to  contribute  to 
the  work,  if  some  comprehensive  effective  system  were 
adopted.  At  all  events,  we  should  hke  to  see  Congress 
meet  this  whole  subject  squarely,  aot  by  stealthily  slip- 
ping into  a  corner  of  the  River  and  Harbor  bill  a  small 
appropriation  which  can  accomplish  nothing,  but  by  an 
open  discussion  and  a  determined,  settled  policy. 


EMPEROR  WILLIAM'S  BIRTHDAY  AND  PEA  CE 
PROSPECTS. 
The  uneasy  feeling  which  has  for  some  weeks  pervaded 
Europe  and  which  was  largely  due  to  the  unguarded  lan- 
guage made  use  of  in  Paris  by  General  Skobeleff  has 
given  place  within  the  last  few  days  to  a  feeling  of  greater 
confidence.  The  public  mind  of  Europe  has  been  further 
quieted  by  the  events  which  took  place  on  Wednesday  in 
Berlin  and  St.  Petersburg.  The  birthday  of  Emperor 
William  furnished  an  opportunity  which  seems  to  have 
been  eagerly  taken  advantage  of  by  the  Russian  Court  to 
make  aa  end  of  the  unpleasantness  which  Skobeleff  had 


created.  Nothing  could  be  more  timely  or  reaasuriDg- 
than  the  language  employed  by  the  Czar  in  bia  con- 
gratulatory message.  He  expressed  his  hope  that  the 
Emperor's  life,  which  was  so  necessary  to  the  peace  of 
Europe,  might  bo  long  preserved  ;  and  his  anxious  desire 
was  that  the  friendly  relations  between  Russia  and  Ger- 
many might  not  be  disturbed.  The  return  message  was 
no  doubt  equally  friendly  ;  and  the  Czar  could  not  but 
be  deeply  touched  by  the  reference  to  his  father's  death, 
so  kindly  made  by  Emperor  William. 

These,  however,  are  not  the  only  indioations  which 
encourage  the  hope  that  the  peace  of  Europe  will  not,  for 
the  present  at  least,  be  disturbed.  Rumor  has  it  that  the 
Sultan  meditates  an  early  visit  to  St.  Petersburg ;  and 
King  Humbert,  speaking  in  an  official  capacity,  assures  as- 
not  only  that  there  is  no  difficulty  between  France  and 
Italy,  but  that  he  sees  no  cloud  on  the  political  horizon,, 
and  that  he  desires  the  maintenance  of  peace.- 

All  this  is  very  gratifying.  War  comes  only  as  & 
curse  ;  and  the  circumstances  of  the  general  situation  are 
such  that  a  European  war  is  to  be  eontemplated  only  with 
feelings  of  the  greatest  alarm.  It  could  hardly  fail  to 
assume  extensive  proportions  ;  and  it  would  be  certain 
to  involve  not  only  a  vast  destruction  of  life  and  property, 
but  large  transfers  of  territory  and  great  changes  in  the 
map  of  the  Continent.  It  would  be  unjust  to  question 
the  sincerity  of  these  expressions  of  friendskip,  as 
exchanged  between  government  and  government,  or  to- 
doubt  tkat  there  is  an  honest  desire  in  high  places  to 
maintain  the  peace.  But  it  is  undeniable  that  the  avowed 
friendship  is  in  a  large  degree  superficial,  and  that  the 
desire  for  peace  does  not  imply  on  the  part  of  the  differ- 
ent governments  and  peoples  satisfaction  with  things  as 
they  are. 

The  truth  is,  that,  although  in  the  general  Europeaa 
situation  there  are  no  clouds  on  the  horizon,  there  are 
spots  which,  if  other  conditions  were  not  unfavorable, 
would  soon  become  clouds.  It  is  notorious  that  the  Pan- 
Sclavic  element  in  Russia  is  now  the  controlling  element, 
and  is  animated  with  bitter  feelings  towards  Austria. 
General  Skobeleff  may  have  spoken  unadvisedly  with  his- 
lips  ;  he  may  have  given  grave  offense  to  his  Imperial 
master;  but  he  spoke  the  sentiments  of  his  people  and  of 
his  order.  An  imperial  rebuke  is  endurable  when  it  does- 
not  interfere  with  personal  liberty  ;  and  disgrace  is  almost 
to  be  courted  when  it  is  accompanied  with  the  worship  of 
the  multitude,  including  the  best  classes  of  society.  Gen- 
eral Skobeleff  is  the  most  popular  man  at  the  present 
moment  in  the  Russian  dominions — the  most  highly- 
honored  man  in  the  Russian  capital.  Knowing  what  we- 
do  of  the  state  of  feeling,  we  are  not  permitted  to  doubt- 
that  but  for  the  decided  attitude  assumed  by  Prince  Bis- 
marck, Russia,  some  weeks  ago,  would  have  rushed  upoa 
Austria  and  attempted,  at  least,  to  drive  her  from  the 
Balkan  Peninsula.  Russia,  however,  could  not  risk  a 
struggle  with  Austria  and  Germany  combined  ;  and  so- 
while  Austria  was  putting  down  the  insurrection  in  Bos- 
nia and  Herzegovina,  the  Pan-Sclavists  had  to  swallow 
their  rage  as  best  they  could. 

It  was  to  this  smothered  sentiment  Skobeleff  gave  vent- 
when  he  broke  out  in  Paris,  and  railed  against  Germany^ 
and  the  Germans.  It  is  equally  notorious  that  both  the 
Turkish  and  Italian  Governments  have  causes  of  quarrel 
with  France  for  her  doings  in  Tunis  ;  but  neither  is  able 
to  strike.  It  might  not  be  difficult  to  show  that  war  in. 
certain  circumstances  would  be  agreeable  to  certain  sec- 
tions of  French  society,  or  to  indicate  unfinished  plans  of 
the  great  German  Chancellor  which  war  only  could 
accomplish.    But  it  is  necessary  for  the  present  to  count 
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the  cost.    The    combustible   material  exists   in  sufficient 
abundance. 

The  delicate  character  of  the  situation  furnishes  the  best 
ground  of  hope  for  the  continuance  of  peace.  It  is  because 
self-interest  is  so  much  bound  up  with  the  maintenance  of 
the  status  quo,  that  each  is  afraid  to  move.  Peace  is  to  be 
maintained,  not  because  governments  and  peoples  are 
satisfied,  not  because  a  spirit  of  true  amity  prevails  among 
them,  but  because  they  are  afraid  of  the  consequences 
•which  war  might  involve.  It  would  be  more  satisfactory 
were  it  otherwise.  If  tke  cravings  of  the  nationalities  for 
Tinity  were  satisfied,  if  unsatisfactory  boundary  lines  were 
rectified  and  a  happy  equilibrium  established,  peace  might 
rest  on  a  more  solid  basis  and  prove  more  enduring.  As 
such  a  state  of  things  has  not  yet  been  reached,  and  is  not 
likely  soon  to  be  reached,  it  is  well  that  the  hands  of  the 
different  governments  are  so  efiectually  tied  that  peace  is 
■a,  necessity. 

MOW    THE     UNITED    STATES     "LETS     GO" 
CHILL 

One  by  one  the  pieces  of  documentary  evidence  re- 
lating to  our  South  American  diplomacy  come  out,  and 
each  one  adds  something  to  the  discreditableness  of  it. 
"While  Mr.  Shipherd  is  telling  the  House  committee  how 
he  weighed  the  record  of  Gen.  Hurlburt,  and  then  treat- 
ing him  "  like  a  recognized  criminal,"  made  sure  in  ad- 
vance that  he  would  not  "jump  on  "  the  whole  Peruvian 
Company  scheme  in  his  newly-acquired  position  as  Minis- 
ter to  Peru,  by  writing  him  a  very  broad  hint  (did  not 
Gen.  Hurlburt  return  this  letter  to  the  Department  of 
State  and  denounce  the  writer  ?)  of  something  to  be 
gotten  out  of  it  for  himself,  the  text  of  the  protocol 
agi-eed  to  by  Mr.  Trescot  and  the  Chilian  Minister  in 
Santiago,  a  month  ago,  comes  to  light. 

This  document  opens  by  Mr.  Trescot's  admitting  that  the 
United  States  had  recognized  the  Calderon  Government 
"  out  of  friendship  for  the  belligerents  and  in  the  interests 
"  of  peace,"  to  which  the  Chilian  Minister  responded  by  dis- 
claiming any  intentional  disrespect  to  this  country  in  not 
refraining  from  squelching  the  Calderon  attempt,  saying, 
with  what  reads  like  a  delicious  naivete,  that  "Chili  abol- 
■"  ished  the  authority  of  Garcia  Calderon  within  the  lines 
"  held  by  the  troops,  and  that  he  was  arrested  without  any 
"  intention  of  ofiending  the  United  States  or  any  other 
^'neutral  power,"  etc.  The  sarcasm  which  really  underlies 
this  complimentary  disavowal  of  intentions  to  affront  the 
United  States  may  be  realized  if  we  remember  that  the 
Calderon  Government  consisted  practically  of  Calderon 
himself,  plus  the  backing  he  received  from  us,  and  that 
Chili  quietly  made  an  end  of  him  and  his  gavernment  by 
"arresting"  him  and  locking  him  up,  police-wise,  but  with- 
out any  intention  of  doing  more  than  that.  It  is  not  at  all 
surprising  that  "no  further-  discussion  on  this  point  took 
place";  Mr.  Trescot  was  doubtless  willing  to  drop  it  and 
pass  on. 

Mr.  Trescot  next  admits,  on  behalf  of  this  country,  that 
armed  intervention  between  Chili  and  Peru  would  not  be 
a  diplomatic  or  a  friendly  proceeding,  and  receives  the 
next  snub  in  the  remark  that  "  mediation  is  not  advisable 
"  or  convenient  to  the  belligerents,  or  solicited  by  Chili." 
Chili  protests  friendship  and  affection,  and  is  willing  to 
let  this  country  mediate,  to  the  extent  of  inducing  Peru  to 
accept  Chili's  terms,  for  it  is  "  understood  that  if  the 
"  United  States  should  not  obtain  the  consent  of  Peru  to 
"  the  conditions  of  peace,  which  serve  as  a  basis  to  the 
-"•  employment  of  their  good  ofBces,  in  such  case  the  action 
"  of  the  United  States  between  the  belligerents  will  at 
-once  cease."     If  those  offices  are  offered  and  accepted 


for  this  purpose,  this  country  may  "  communicate  "  with 
any  Peruvian  authorities  or  individuals  for  that  end, 
except  Calderon  himself.  Chili  then  proceeds  to  state  her 
terms  of  settlement  with  Peru. 

The  document  is  a  rebuke  of  this  country  all  through 

or,  more  precisely — not  of  the  country,  but  of  the  false 
position  in  which  its  late  diplomacy  had  put  it.  Notwith- 
standing the  recent  caricature  in  a  Chilian  journal,  depict- 
ing the  navy  ef  the  United  States,  with  an  uncomfortable 
approximation  to  facts,  as  a  wash-tub,  it  is  of  course  certain 
that  Chili  entertains  ample  respect  for  the  power  of  the 
United  States  and  would  not  readily  defy  it.  But  there 
is  no  risk  in  giving  a  rebuke  to  a  strong  and  sensible  man 
when  he  knows  he  has  deserved  it.  Chili  knows  that 
there  is  no  "  war  party"  here,  or  any  possibility  of  any,  or 
any  desire  on  the  part  of  our  people  to  pose  as  general  regu- 
lator and  mediator  for  all  the  American  governments.  "We 
have  no  wish  to  be  even  the  solvent  which  shall  blend  all 
the  governments  south  of  us  into  a  common  brotherhood, 
working  the  ground  and  nitrate  deposits  in  a  spirit  of 
unselfishness,  banded  solemnly  to  exclude  that  terrible 
"  British  influence"  from  the  whole  of  both  continents. 
In  fact,  sentimental  diplomacy  will  hardly  be  "  in  request " 
in  this  country  hereafter. 

Mr.  Trescot  himself  deserves  sympathy.  The  humble- 
pie  he  has  had  to  eat  was  eaten  in  a  representative 
capacity,  and  the  pie  was  for  the  United  States  ;  but  Mr. 
Trescot's  mouth  and  palate  are  his  own,  and  he  must  have 
gotten  a  stronger  taste  of  it  than  properly  falls  to  one 
man's  share.  It  was  not  his  fault  tkat  he  had  the  job  of 
helping  us  "let  go."  Mr.  Shipherd  felicitates  himself  on 
his  letter  to  Gen.  Hurlburt,  which  he  calls  a  very  artistic 
way  of  "  handing  him  the  soaped  end  of  the  stick."  At 
the  risk  of  mixing  figures  a  little,  we  feel  like  adding  that 
poor  Mr.  Trescot  has  had  handed  to  him  the  hDt  end  of 
the  poker  heated  in  the  fire  of  his  own  generous 
impetuosity. 
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BATES  OF  EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

BXCHANQE  AT  LONDON— Mar. 11 

EXOHANOE  ON  LONDON. 

On- 

lime. 

Rate. 

Latest 
Date. 

Time. 

Sate. 

Amsterdaaj . 

Short. 

12-314   al2-3ia 

Mar.  11 

Sliort. 

1215 

Am8ter<\aiii . 

3  mos. 

126       al2-<ii.j 

Antwerp 

25-60     ®25-65 

'Mar.  '11!  Sliort. 

25 -SS 

Hamburg . . . 

♦• 

2068     a  20-72 

Mar.  11 

" 

20-47 

Berlin 

" 

20-6S    ®20-72 

Mar.  11 

*< 

20-47 

Frankfort... 

" 

20-68    ■32072 

Mar.  11 

it 

20-47 

St.Petcrhb'g. 

i( 

233ja^3'8 

Paris...  ..... 

Sliort. 

23  26>.j®25-3.5 

Mar.  11 

Short 

23-27ia 

Paris 

Long. 

25-32i3»25-57i2 

Mar.  11 

3  mos. 

23-29  »s 

Vienna 

3  mos. 

1215    ®12-17>a 

Mar.  11 

•  • 

12-05 

Madrid 

•* 

46    ®45i3 

Cadiz 

*• 

46    ©loia 

Bilbiio 

*• 

46    ®15»s 

Genoa  

" 

26-40    ®26-30 

Mar.  11 

3  mos. 

28-10 

Lisbon 

*' 

51%a51ii 

Alexandria  . 

'* 

Mar.     8  3  mos. 

97  «8 

New  York... 

** 

Mar.  11 

Short. 

4  8514 

Calcutta 

60  d'ys 

Is.  8d. 

Mar.  11 

4  mos. 

Is.  S'^IAtl. 

Bombay..  .. 

•• 

Is.  8d. 

Unr.  11 

Is.  81211. 

Hong  Kong.. 

.... 

Mar.  11 

•' 

3^.  Pi4a. 

SliaQgliai 



Mar.  11 

5s.  1%1. 

fFrom  our  own  correspondent.  I 

London,  Saturday,  March  4,  18S2. 
Money  continues    in    demand    for  short  periods,   and    for 
loans,  even  on  the  best  security,  i}^  to  5  per  cent  interest   is 
charged.     Since  the  Bank  rate  was  lowered  to  5  per  cent  the 
supply  of  bills  sent  from  the  provinces  for  negotiation  has 
increased,  but  the  rates  of  discount  have  somewhat  declined, 
the  few  taken  for  three  months'  bank  bills  being  about  4M  to 
4^  per  cent.     A  fair  degree   of  flrmuess,  however,  pervades 
the  market,  and  there  is  not  much  eipectation  of  any  imme- 
diate change  in  the  official  value  of  money.    Should  any  altera- 
tion be  made,  it  will  no  doubt  be  one  favorable  to  borrowers,  as 
gold  is  still  arriviug  from  the  United  States,  and  the   Bank' 
position  is  likely,  therefore,  to  improve.    The  effect  of  th 
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adv»nc«  in  the  ralae  of  money  in  this  country  has  b»'en  more 
than  usually  J«id«xJ,  aad  although  some  redaction  has  been 
made  in  the  quotations  during  the  lut  ten  day*,  gold  is  still 
being  attracted  from  various  quarters. 

At  tke  sam:  time  there  is  quitu  a  plethora  of  money  in  Paris, 
and  theopen  market  rates  of  discount  having  declined  toaboot 
3  per  eent,  the  directors  of  the  Bank  of  France  have  lowered 
their  minimum  to  4  per  cent.  The  resalt  is  that  amongst  the 
leading  European  money  markets  London  is  now  the  dearest. 
It  would  occasion  no  surprise,  therefore,  if  the  open  market 
rates  of  discount  were  t«  fall  away  and  so  force  down  our  Bank 
rate.  The  absence,  comparatively  speaking,  of  the  means  of 
employment  for  money  in  Paris,  will  be  certain  to  causa  a 
demand  t^^  arise  for  bills  in  the  London  market,  and  the  com- 
petition which  is  likely  to  be  brought  about  should,  in  the 
natural  course  of  things,  tend  to  lower  the  rates.  After  the 
recent  troubles  and  disasters,  speonlation  is  not  likely  to 
assume  a  very  active  form  for  some  time  to  come,  and  to  make 
capital  yield  some  profitable  result,  more  legitimate  means 
will  have  to  be  adopted.  The  purchase  of  bills  will,  no  doubt, 
largely  resorted  to,  and  hence  an  easy  money  market  is 
anticipated  as  soon  as  we  hare  fairly  entered  into  the  spring 
months. 

This  week's  Bank  return  is  disappointing.  The  increase  in 
the  total  reserve,  owing  to  the  fact  that  the  note  circulation  has 
been  augmented  by  £483,795,  is  not  more  than  £96,974.  The 
f  tock  of  bullion  has,  however,  been  added  to  to  the  extent  of 
£580,769.  The  Bank  has  experienced  a  considerable  demand 
for  loans,  the  total  of  "other securities"  having  been  increased 
by  £1,231,629.  The  proportion  of  reserve  to  liabilities,  which 
was  lait  week  3857  per  cent,  is  now  37"70  per  cent. 

The  settlement  on  the  Stock  Exchange  this  week  was  unusu- 
ally light,  and  busineas  in  that  department  during  the  last  few 
days  has  bern  very  limited.  Scarcely  any  desire  is  shown  to 
operate  largely,  but  the  tone  is  fairly  stt^ady.  New  companies 
are  being  brought  freely  before  the  public,  and  should  the 
value  of  money  decline,  it  13  expected  that  the  prospectuses  of 
new  undertakings  wiU  again  become  very  numerous.  The 
following  are  the  present  quotations  for  money: 


Per  eenl. 
5 


Bank  rats 
in-miirl 
>  ami  (ju  (lavs'  bills iU9lH 


Opon-m.irkpt  rates—  Per  eeni. 

4  inonliiH'  bank  lillls 414214% 

6  luimtlW  bank  bllU 4>4<3'4^ 

i&e  luoatUs'  ti'ade  bills.  4  ^s  »5 13 


Open-market  rates — 
30  ami  00  (lay 
3  moutba' bills 43g34>s 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  remain  as  follows  : 

,  .  Per  ten'. 

Jouit-«t(H'k  banks 3ijj 

Discount  bouses  at  call •. 4 

l)o  witb  notioe 414 

*  The  only  export  demand  for  gold  this  week  has  been  on 
Indian  account.  There  has  been  no  inquiry  for  the  Continent, 
and  the  bulk  of  the  arrivals  has  been  sent  therefore  into  the 
bank.  The  market  for  silver  has  been  steady  without  material 
change  in  the  quotations.  India  Council  bills  have  been  dis- 
posed of  at  the  minimum.  Is.  8d.  the  rupee.  The  following 
prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 


OOLO. 


t.    d. 


d. 


SO's 


Bar  gold,  floe peros.  Mandard.    77   9    a 

Bar  Kold,  contttin'g  20  dwts.  silver  . .  jior  oz.  standaid.    77  10>s® 

Spuuab  doubloons peroz.    73  10    ® 

Boath  American  doubloons _ pcroz.    73    9    'S 

United  States  gold  coin Iieroz.    76    3H|3 

QerHum  sold  coin » peroz •» 

SILTEK.  rf. 

Bar  silTer,  fine peroz.  standard.  52       9 

Bar  silver,  contain'g  5  gra.  gold per  oz.  standard  52^    -a 

Cake  silver peroz.  56I9    9 

Mi'Tican  dolUrs peroz.  oO\    ® 

Cnllian  dollars peroz ■» 

QuleksUvf  r.  *6  Os.  Od.   Discount,  3  per  cent. 

The  tenders  for  £1,936,000  Treasury  bills  were  opened  on 
Thursday  at  the  Bank  of  England.  The  amounts  allotted  were 
as  follows— in  bills  at  three  months,  £1,736,000;  and  in  bills  at 
•is  months.  £200,000.  Tenders  for  bills  at  three  months  at 
£99  Is.  will  receive  about  55  per  cent;  above  in  full;  and  for  bills 
at  six  months,  at  £93  68.  4d.  and  above  in  full,  representing  a 
discount  rat«  of  3%  (£3  163.)  and  3%  per  cent  respectively. 

The  failure  of  Overend,  Gumey  &  Co.,  limited,  took  place 
May  10,  1866,  but  the  undertaking  is  still  in  existence,  though 
in  liquidation.  The  liquidators  have  issued  a  report  this  week, 
bringing  the  accounts  up  to  the  close  of  last  year.  From  this 
it  appears  that  a  sum  of  £28,886  12s.  lOd.  was  received  during 
the  year.  The  three  "calls  "had  been  paid  in  full  on  79,634 
shares  oot  of  the  100,000  shares  into  which  the  capital  was 
divided,  and  the  amonnt  returned  to  the  shareholders  has 
reached  £457395  lOs.  There  was  in  hand  at  the  end  of  the 
year  £24,053  Os.  8d.  applicable  to  a  further  return,  which  could 


then  have  been  made  but  for  the  belief  that  the  payment  of 
the  remaining  Judgments  obtained  against  the  Marquis  Campo- 
would  not  long  be  delayed,  and  that  a  more  nibstantlal  retam 
would  soon  be  possible.  A  snm  of  about  £60,000  further  oa, 
account  will  shortly  be  remitted  from  Madrid,  and  with  that 
money  and  the  cash  in  hand  the  liqnidaton  will  be  enabled  to 
make  an  immediate  distribution  of  20r.  per  share,  making  a 
total  return  of  £6  15s.  per  share  on  79,634  shares.  The  moneys 
so  distributed  will  then  have  amonnted  to  the  sum  of 
£537,529  108. 

A  meeting  of  the  Submarine  Continental  Railway  Company 
(limited)  was  held  on  Thursday,  under  the  presidency  of  Sir  E. 
W.  Watkins,  M.  P.,  Chairman  of  the  Southeastern  Railway 
Company.  The  works  at  present  in  progress  are  chiefly  ei- 
perimental,  but  if  there  is  no  opposition  on  the  part  of  the 
Government  the  scheme  will  no  doubt  be  carried  out.  Sir 
Edward  Watkins  said  since  their  last  meeting  they  had  re- 
ceived from  the  chairman  of  the  French  Channel  Tunnel  Com- 
pany a  very  courteous  and  satisfactory  letter  apon  certain 
questions  of  levels  and  interchange  of  plans  and  facilities  which 
had  been  discussed  between  that  company  and  this.  Two  or 
three  parties  of  distinguished  men  had  also  been  down  to  in- 
spect the  tunnel  since  their  last  meeting,  and  he  believed  that 
all  who  had  visited  it  had  been  extremely  interested  by  three 
things— the  unbroken  consistency  of  the  stratum  through 
which  they  were  boring,  the  facility  with  which  their  machines 
were  operating  on  that  stratum,  and  the  very  beautiful  and 
valuable  arrangement  as  regarded  lightning,  which  had  been 
supplied  by  the  ingenuity  of  Dr.  Siemens.  Whatever  might 
become  of  their  experiment,  there  could  be  no  doubt  that  they 
were  solving  not  only  the  question  in  relation  to  a  tunnel 
under  the  Channel,  but  certain  questions  as  to  the  practical 
applicability  of  science,  which  he  believed  would  be  very 
useful  in  many  departments  of  social  and  industrial  life, 
They  had  proved  by  the  use  of  compressed  air  that  they  could 
obtain  a  force,  which  was  not  a  mere  force  for  boring  through 
the  material  they  had  to  bore  through,  but  it  also  .supplied  to 
them  the  vital  element  of  air  for  keeping  their  workings  pure 
and  salubrious,  and  in  which  people  could  live  without  th.« 
slightest  danger  to  their  health. 

Ameriean  cattle  breeders  are  still  buying  stock  for  br^edin^ 
purposes,  and  are  making  selections  from  amongst  our  best 
herds.  Beirs  Weekly  Messenger  says  that  on  Saturday,  Feb, 
18,  Mr.  Leslie  Combs,  of  Lexington,  Kentucky,  took  out  seven 
specimens  of  the  short-horn  herd  called  the  Red  Roses.  The  above 
authority  adds  that  the  extensive  purchase  of  Red  Roses  for 
America  will  add  greatly  to  the  value  of  the  tribe  in  this 
country.  Not  only  are  the  Americans  buying  the  Thomdale 
and  Heydon  Roses,  but  after  barely  ten  years  since  the  Earl  of 
Danmore  was  induced  to  import  the  Renick  branch  into  Scot- 
land— the  Earl  of  Bective  bringing  them  into  England — they 
are  actually  re-importing  largely  of  that  branch.  They  evi- 
dently  know  its  value.  A  better  representative  of  American 
breeders  than  Mr.  Leslie  Combs  could  not  be  desired  by  those 
who  wish  to  learn  the  tendency  of  American  taste  and  the 
probable  direction  of  future  demand. 

We  have  had  some  gales  and  rain  during  the  past  week,  but 
we  are  now  enjoying  real  March  weather,  and  the  agricultural 
prospect  remains  as  satisfactory  as  at  any  period  si::ce  antnmn 
sowing  wiis  commenced.  Farmers  are  looking  forward  with 
hope  to  some  revival  of  prosperity,  which  can  only  be  possible 
if  the  crops  here  are  abundant.  The  trade  in  breadstnffs  con- 
tinues very  dull,  and  sales  are  only  practicable  by  itubmitting 
to  lower  prices.  A  feature  of  some  importance,  though  not 
favorable  to  producers,  is  that  second  qualities  of  American 
flour  are  very  difBcult  to  sell.  Last  year,  owing  to  the  failnr» 
of  the  rye  crop  in  Germany  and  Russia,  no  difficulty  was  exper- 
ienced in  disposing  of  such  descriptions  ;  but  rye  being  now 
more  abundant,  and  theraf  orce  cheaper,  there  is  no  such  demand 
for  inferior  parcels  of  flour. 


London,  Saturday,  March  11.  18S2. 
The  money  market  during  the  past  week  has  shiwn  increased 
ease,  and  the  directors  of  the  Bank  of  England  have  decided  upon 
lowering  their  minimum  rate  of  discount  to  4  per  cent.  The 
Bank  of  Germany  has  also  lowered  its  quotation  to  4  per  cent, 
and  the  indications  are  still  of  increasing  ease.  The  supply  of 
gold  on  passage  to  this  country  is  considerable,  and  in  the  ab- 
sence of  an  export  inquiry  of  any  magnitude  a  further  acea- 
mulation  at  the  Bank  of  England  may  be  expected  to  take 
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place.  The  effect,  also,  of  the  financial  crisis  in  Paris  and  the 
Advance  in  the  valae  of  money  at  the  leading  financial  centres, 
has  been  to  check  business  to  a  considerable  extent,  and  conse- 
quently the  legitimate  demand  for  money  which  was  manifest- 
ing itself  previous  to  the  coUapse  in  Paris  is  now  far  less 

apparent. 

The  Board  of  Trade  returns  published  this  week  show,  how- 
ever,  that  the  condition  of  our  trade  is  satisfactory ;  and  as 
some  difficulties  which  had  been  long  impending  have  been 
removed,  while  the  value  of  money  is  at  a  low  point,  there  is 
still  reason  for  hoping  ia  a  return  of  legitimate  and  remunera- 
tive business.  The  removal  of  the  duties  upon  cotton  goods  in 
India  may  also  be  expected  to  give  some  stimulus  to  bai-iness 
in  the  cotton  trade,  and  the  still  favorable  agricultural  pros- 
pect should  also  tend  to  promote  confidence.  Some  failures 
are,  indeed,  taking  place  in  various  branches  of  business,  but 
they  are  not  of  a  serious  character.  In  the  trade  for  cereals 
difficulties  have  recently  arisen,  but  no  firm  of  any  standing 
has  experience!  any  trouble  beyond  what  is  usual.  The  grain 
trade  has  not,  however,  been  remuneratively  conducted  for 
some  time  past,  and  the  greatest  caution  is  still  being  observed 

in  it. 

The  demand  for  money  for  mercantile  purposes  has  been 
upon  a  very  moderate  scale  during  the  week,  but  short  loans 
have  continued  in  request,  and  have  been  only  obtainable,  even 
upon  the  best  security,  at  the  Bank  rate.  This  demand  for 
short  loans  is  attributed  to  the  revenue  collections  which  are 
being  made  in  view  of  the  approaching  close  of  the  financial 
year.  The  rates  of  discount  in  the  open  market  have,  however, 
been  falling  away,  and  three  months'  bank  bills  have  been 
negotiated  at  as  low  a  figure  as  3%  per  cent.  The  Bank  return 
shows  favorable  results.  The  note  circulation  has  been  dimin- 
ished by  £191,315,  while  the  total  supply  of  bullion  shows  an 
increase  of  £512,216.  The  result  is  that  the  total  reserve  has 
been  augmented  to  the  extent  of  £703,531,  and  the  proportion 
of  reserve  to  liabilities  is  4019  per  cent,  against  37'70  per  cent 
last  week.  A  considerable  amount  of  loans  has  been 
repaid  to  the  Bank,  there  being  a  reduction  of  £1,- 
174,927  in  the  total  of  "other  securities."  The  improved 
position  of  the  Bank  has  not  had  much  effect  in  increasing 
business  upon  the  Stock  Exchange.  After  the  recent  commo- 
tion, a  very  strong  disposition  has  been  shown  to  operate  with 
caution,  but  the  flatness  which  has  been  occasionally  apparent 
has  been  largely  due  to  unfavorable  political  rumors,  which 
have,  however,  been,  as  usual,  greatly  exaggerated.  Taken  as 
a,  whole,  the  tendency  is  towards  a  revival  of  activity  ;  but  the 
process  is  a  slow  one.  The  following  are  the  present  quota- 
tions for  money : 


Russia 

Germany 

Holland 

Belgium 

France 

Turkey 

Spaiu,  &c 

Portugal,  &a 

Italy 

Doumark 

Greece,  Austria,  Rou- 
mania,  and  Sweden 
and  Norway 

United  States 

Uritisli  North  America. 

Kritisli  Possessions 

India,  &o 

Australia 

EK.vpt 

China  and  Hong  Kong. 

Brazil  

Japan 

Other  small  States 

Unenumerated 


Month  end'g  Feb.28,'S2. 
Increase.    Decrease. 
S  £ 

59,652         

82,219 


8.'i,070 
217,357 

36,756 


27,787 

29,607 
30t>,a88 

2i6',328 

413,531 


12,6.i4 

8«.4'22 

38.081 

714. ''32 

346,700 


17,480 


69,256 


19,73<> 
62,703 


11,452 
201,933 

giig'ii 


2  mo».  tnd'g  Ftb.  28,'82. 
Increase.      Decrease. 
£  £ 

93,802  

210,369 


23;>,418 
506,388 


105,512 


45,102 


.'•18,029 
979.433 
l:i(i.566 
297,  J  22 

7(i3,652 


152,151 

27,895 

l,0il,774 

735,700 


2,894 


209,700 

'32.49i 
112,324 


776,574 


204,953 
61,966 


Less  decrease. 


2,667.915 
567,471 


567,171 


Inc.  on  mo.  of  Feb.    2,100,444 


Total  BoaJd  of  Trade  returns,  1881  . 
D»  do  1882 . 


6,003,118 
1,400,902 


4,602,216 


1,400,902 


Sfonth. 
26,835,550 
18,935,994 


2  MonlKt. 
34,154,461 

38,756,677 


Ptr  cent. 

Bank  rate 4 

Open-market  rates— 

30  and  60  days' bills 3%®3i2 

3  months'  bills 338®3i2 


Open  market  rates—  Per  een'- 

4mcBth9'bank  bills 3^^3'^ 

6  months'  bank  bills 3%»3i2 

4  &  6  months' trade  bills.  4    »5 

of   interest  now  allowed  for 


Per  ceni. 
3 
3 
3I4 


The  following  are  the  rates 
deposits  : 

JolntrStock  bank* 

Discount  houses  at  call 

Do  with  notice 

There  has  been  scarcely  any  demand  for  gold  for  export,  and 
the  Bank  has  received  nearly  all  arrivals.  Silver  has  been  in 
less  demand,  and  the  quotations  have  had  a  downward  ten- 
dency. Mexican  dollars  have,  however,  somewhat  improved  in 
value.  Bills  on  India  have  been  sold  at  Is.  8d.  the  rupee.  The 
following  prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's 
circular  : 


taereaae 2,100444      4,602,216 

Summary  of  the  Two  Monlhi'  Increase  in  British  Exporl»  to  the  28t\ 
of  February,  1882. 

The  whole  of  Europe £907,211 

India.  Australia,  Canada  and  British  Possessions 414,966 

United  States 979,438 

The  whole  outer  world 2,300,601 

£4,602,216 

The  trade  for  cereal  produce  has  continued  very  quiet,  and 
buyers  have  been  buying  strictly  for  their  actual  requirements. 
The  uncertain  condition  of  the  trade  in  the  United  States,  and 
the  failures  which  have  taken  place  there  as  well  as  here, 
exercise  an  adverse  influence,  and  prevent  any  return  of  anima- 
tion in  the  trade.  The  weather  in  this  country  has  been  very 
mild,  and  vegetation  is  now  in  a  forward  state.  Farm  work, 
with  but  few  exceptions,  is  progressing  satisfactorily,  and 
the  agricultural  prospect  is  still  regarded  as  more  than 
usually  encouraging.  The  prospect  is  also  equally  satis- 
factory on  the  Continent.  But  between  the  present  time 
and  harvest,  larger  importations  from  abroad  will 
be  necessary,  as  both  in  this  country  and  on  the 
Continent,  home  supplies  are  becoming  much  reduced.  The 
crop  of  wheat  recently  harvested  in  Australia  is  becoming 
rapidly  exhausted,  it  having  been  smaller  than  had  been  antici- 
pated. It  is  expected  that  by  the  end  of  April  the  quantity 
available  for  exportation  will  have  been  shipped.  The  smaller 
shipments  are  due  partly  to  less  favorable  harvests  and  partly 
to  an  augmented  home  consumption.  The  deliveries  of  British 
farmers  are  now  falling  off,  and  a  gradual  diminution  may  be 
anticipated.  The  agricultural  prospect  greatly  depends  upon 
a  favorable  spring. 

The  failure  is  announced  ef  a  large  firm  of  flour  dealers  at 
Adrianople,  with  liabilities  estimated  at  £80,000. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years  : 


I. 

77 


d. 


s.    d. 


9  a 
lO^a® 
73  10  ® 
73  9  ® 
76  3  "a® 
■a 


d. 

52 
525i„ 


Bar  gold,  flne per  oz.  standard. 

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard. 

BpanisU  doubloons per  oz. 

South  American  doubloons ".".'! Ii."["!per  oz. 

United  States  gold  coin ..'.'.'. . '.".'..  I .  .per  oz. 

Ctorman  gold  coin ........peroz. 

SILVEB.  d. 

Bar  silver.flne per  oz.  standard.  51i5i»a 

Bar  silver.contain'g  5  grs.gold per  oz.  standard.  52^4  a 

Cakesilver peroz.  56i8  ® 

Mexican  dollars peroz.  SCa  ® 

Chilian  dollars peroz.      .  .  ® 

Quicksilver,  £6  Os.  Od,       Discount,  3  per  cent. 

The  following  comparative  table  shows  the  increase  or 
decrease  in  the  export  trade  of  the  United  Kingdom  during  the 
month  of  February,  and  also  the  corrected  figures  for  the  two 
months  ending  February,  1882,  the  unenumerated  goods  being 
now  apportioned  to  the  different  States.  The  figures  relating 
to  the  first  eleven  countries  included  in  the  list  show  the 
•itent  of  the  variation  of  our  export  trade  with  the  Continent 
of  Burope : 


Circulation 

Public  deposits 

Other  deposits 

Governm't  securities. 

Other  securities 

Res've  of  notes  &  coin 
Coin   and   bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland  cotton .. 
No.  40 mule  twist... 


1882. 
£ 
24,823,140 
9,811,030 
22.873,490 
13,296,309 
24,708,200 
13,218,065 

22,293,205 

4019 
4  p.  0. 

100  ■'ed. 

44s.  9rt. 
Oisd. 

io%a. 


1881. 
£ 
25,368,250 
11,564,863 
24,570,087 
13,862,908 
21,048,313 
17,741,883 

28,110,133 

48-74 
3  p.  c. 
99'8d. 
4l9.  7d. 
63ied. 
lOMd. 


1880. 
£ 
26,553.345 
10.808,536 
25,365,103 
16,489,524 
21,143,701 
17,093,019 


1879 
£ 
28,836,885 . 
9,720.720 
29,366,650 
14,931,878 
22,540,444 
19,301,782 


28,646,364    33,133,637 


CUaring-House  ret'n. 111,916.000  101,045,000 


46-88 

3  p.  0. 

97\ 

449.  7d. 

V'i«d. 

Is.  Oiad. 

94,232,000 


50-12 

2^  p.  o. 

96% 

398.  Id, 

8*4d. 
77,560.000 


The  following  are  the  rates  for  money  at  the  leading  foreign 

centres:                                                                    „    ,  _  „ 

Bank  Open 

rate.  marktt. 

Pr.  ct.  Pr.  M 
Madrid  and  other 

Spanish  cities..      5  5 

St.  Petersburg...       6  jjl 

Geneva 6  ot 

Genoa 6  * 

Copenhagen i  ^ 


Bank 

0:)en 

rate. 

market. 

Pr.  ct. 

Pr.  ct. 

Paris 

...     4 

3hi 

Brussels 

...      4i« 

4>4 

Amsterdam... 

.  ..      413 

414 

Berlin 

...      4 

3Hi 

Hamburg 



21» 

Franlifort 

S"! 

Vicuna 

...      4 

3>4 
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The  Bo»rd  of  Tradf  returns  fur  Fcbmary  and  the  two  monthH 
ended  February  28  hare  b«ea  issaed  this  week,  and  they  a^ain 
«huw  farorabla  naalta.  The  fuliuwing  are  the  leading  partioa- 
lars: 

1880. 

Import*  lu  Kebrnury M33,H6,0M 

Ira|K>rt«  Id  two  tuontha 65.618.935 

Ki|N>rUln  Kcbruary 16,501,709 

KiIH>rU  In  two  moutbi 33,117,566 

The  foUowin<c  flgares  relate  to  the  two  months  ended  38th 
February: 


1881. 

«36,64e,370 
63,389,232 
16.S3.5,.^50 
34,154.461 


1^82. 

£3:1,002,81)2 

6.'>.022,;ift0 

18,935,094 

33,7»B,677 


Oo*toa. 


.OWt 


OottoB OWt. 

CVittoii  vnm llM. 

Cuti.  !,  |,i,.pe  Kooda yards. 

lr<ia  i.nl  steel. tonR. 

Jiii<-  pLt'Ov  goodi yards. 

LliM'U  yum llm. 

Uiirii  |>U>re  floods yards. 

Htlk  n];iiuir:u'tures * 

linii.Hh  \ViM>\ lbs. 

I'oliiiii.il  and  furelgu  woal.llis. 

WiKilfU  yurii lbs. 

WiKil  fiiiirlcs yunls. 

Woi-8tcd  fabrics yunls. 

FhuiueU yunls. 

Ckriieta ynrils. 

Blaaketa puirs. 


IMPORTS. 

1880. 

2,882.407 

BXroBTH. 

1880. 

207,111 

31,193,400 

709,6«9,MO0 

540,231 

30,000,700 

2,380,200 

37,000,100 

311,8,15 

4,388,200 

17,18S,001 

4,'.49,800 

7,423,200 

41,173,000 

804,300 

1,441,100 

208,780 


1881. 
3,408,100 

ls81. 

276,940 

36,838,600 

788,222.400 

389,982 

2a,l01,.'i00 

2,583,700 

33,402,900 

40«,r>12 

3,0.)4,600 

13,812,9ti4 

3.359.400 

8.512.500 

38,730,000 

1,139,100 

1,301,100 

234,940 


1882. 
3,153,910 

1882. 

201,200 

37,600,300 

724,811,100 

017,301 

30,8r)4,50O 

3,400,400 

3,'i,  19 1,000 

4S4,70S 

l,t>8 1,1)00 

13,18:1.080 

4,180,200 

16.085.400 

3r),:t3i,um) 

2.132,400 

1  902,700 

313,039 


The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  January,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 


18«0. 
Yards. 
3,988,600 
4,327,700 
4,780,800 
5,170,700 
5,l.i8,700 
037,100 

3.010,600 

Turkey 42.503,200 


Bxptrled  to— 

Orrmany 

Holland 

Franoe  

Portugal,  Acores  A  Madeira. 

ItaJr 

Austrian  Territories 

Greece  . 


13,090,100 
1,529.600 
7,817.300 
3.061.200 
2.125,300 
1,306,700 

3,431,400 


m-at  Coast  of  Africa 

United  States 

Fort'lffn  West  Indies 

Mexlc« 

Ocutral  Araerioa 

United   States  of  Oslombla 

(NowGranuda) 

BraiU 24,158.700 

Uruguay 1,856,100 

ArKfUtlue  Republio 3,470,200 

eiilll 3,215,700 

Peni 736,900 

China  and  Hong  K»ng 44,321,000 

Japan 3,477,300 

Dutcli  Possessions  In  India..  5,736.600 

PhiliBjpiBo  Islands 4.074,200 

Oibrtkltar 1,374,000 

Malta 687,400 

West  Coast  of  Africa  (Brit).  3,402,400 

Britisb  North  America 3,074,400 

British  West  India  Islands  & 

Guiana 4,272,900 

British  Possessions  In  South 

Africa 2,565,200 

British  India- 
Bombay  36,738,200 

Madras 4,375,000 

Bengal 74,925,200 

BtraltsSettlemenU 9,394,000 

Ceylon 2,076,000 

Australia 2,193,400 


Other  countries 13,474,700 

Total  unbleached  or  bleached 

Total  printed,dyed,or  colored 

Total  ini.\ed  materials,  cotton 

predouiinating 


1881. 

Tards. 
4,73.^,500 
3,538,000 
4,805,900 
6,315,300 
8,951,300 

534,400 
2.007,200 
28,3.")6,70O 
12,161,500 
4,104,500 
8,285,800 
7,823,300 
2,934,000 
3,373,000 

4,329,900 

15,522,100 

3,140,100 

10,008,600 

4,413,700 

1,461.700 

37,172,700 

4,004,800 

7,007,900 

3,461,000 

1,073,100 

1,583,400 

3,483.700 

6,101,900 

2,478,800 

1,719,800 

40,2.57,600 
5,955,500 

96,153,100 
9,921,300 
1,711, .SOO 
3,606,900 

14,573,000 


1882. 

Yards. 
3,102,000 
3,803,400 
6,887,100 
4,388,000 
4,632,800 

629,700 
1,688,900 
22.338,500 
5,900,200 
4,332,100 
8,570.800 
4,215,300 
4,671,500 
1,983,000 

3,837,800 

17,195,900 

2,862,000 

5,173,800 

5,277,900 

2,510,.5OO 

43,868,500 

5,818,900 

6,777.800 

7,379,000 

813,200 

1,800.900 

3,137,300 

6,408,200 

4,136,000 

2,880,500 

44,537,100 
7,611,000 

69,888,000 
7,835,900 
1,244,300 
6,253,400 

17,223,400 


242.236,400 
109,347,800 


262,989.600 
112,053,000 


247,.571.800 
103,704,000 


877,200         1,808,700  2,917,000 


Grand  total 352,401,400     376,851,300 

Other  manofactores  of  cotton  show  as  follows: 

,             ^  1880.  1881. 

^oe  and  patent  net S  180,958  218,418 

Thread  for  BcwinK lbs.  807,162  005  998 

Utliermaui».,Dot  euiiin'at'di!  72.009  78317 

Tot  Talue  of  cotton  manfs.*        5,037,910         5,304.856         n.yiat.iv/ 
The  movements  in  bullion  during  the  month  and  two  months 
hftfe  been  as  follows: 

OOLO. 


354,193,400 

1882. 

256,210 

107,247 

1,118,960 

91,274 

5,097,107 


1880. 

« 
217,442 
443,7.50 

045,785 


1881, 

£ 

1,328,172 

1,810,190 

344,184 

1,451,100 


1882. 

£. 

2,424,690 

2,717,924 

962,918 

3,359,982 


Imports  In  February. . . 
biports  In  2  months. . . 

Exports  in  February «»j,/oj 

£xports  in  2  months 1,592,902 

(mporU  in  February 416,647  703,890 

Imports  in  2  months 796,796  1.212  215 

ExporU  In  February 648.100  81 1544 

Exports  in  2  mouths 1,413,373  l,55o;i66 

TOTAI.  OOLD  AUD  ni,TER. 

Imports  In  February 634,089  2,032.062 

IntportA  in  2  mouths 1,240,546  3,022  405 

Kxi>ort«  in  February 1,593,894  955' 928 

Exports  In  2  months 3,006,275  3,007,350  »,.,uo,ooy 

During  the  week  ended  March  4  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
MJonntod  to  34,363  quarters,  against  21.525  quarters  last  year 
and  29,529  quarters  in  1880;  while  it  is  computed  that  they  have 
been^  iu  the  whf>Ie  kingdom  137,500  quarters,  airainst  86.100 
quarters  and  118,120  quarters.    Since  harvest  the  sales  in  the 

1  ■ioo^-'i^'"P*'_i"*'"'"''!  ^^"^  ^^«°   1,243,982  quarters,  against 
1,129,, 20  quarters  and  862,902  quarters;  the  estimate  for  the 


532,458 
1,031,042 

416,314 
1,148,375 

2,937,148 
3,748.966 
1,379.232 
4,508,337 


whole  kingdom  being  :4,972,000  aa«rten,  against  4,\Mfi8(f 
quarters  iu  the  corresixiiidiuK  period  of  last  aeason  and  3,488,800 
quartorH  in  1879-80.  Without  reckoning  the  supplinsof  prodaee 
funiiHhcd  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  floor 
have  been  placed  on  thu  IJrit&h  markets  aince  harvest.  The 
visible  supply  uf  wheat  in  the  United  States  is  also  given: 

,     ^                    1881-2,           1880-1.         1879-«0,  1878-0. 

Imports  of  wheat. owt.32,206,073  30,745,800  33.090,245  25,786,604 

Imiwrts  of  flour 4,384,609  7,039,487      6,024,232  4,360,121 

Sales    of    homegrown 

produce 21,645,100  18,000,000  16,181,150  20,286,700 

Total 68,135,782    69,701,877    66,204,627    56,433,429 

Deduct      exports      of 
wheat  and  flour 580,734         768,477         670,153      1,106,228 

Result 67,555,018    55,022,000    64,534,474    63,328,197 

Av'ge  price  of  English 

wheat  for  season  (or).  47b.  Od.  &2s.  Sd.  46s.  lid.  40s.  4d. 
Visible  supply  In  Unlt'd 

Stiites bush.  17,000,000    25,700,000    27,250,552    21,410,360 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  twenty-c i^ht  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seasons: 

IMPOSTS, 

1881-2.  1890-1.  1879-90.  .  1878-9.  ' 

Wheat cwt. 32.200,073  30,745,890  33,999,245  25.78e,C04 

Barley 7,717,933  7,529,903  9,185,111  6,619,516 

Oata 1,736,975  5,243,629  7,647,147  6,884,822 

Peas 965,227  1,373.620  1,2.^3,231  862,211 

Beans 949,485  1,224,427  1,570,422  677,387 

Indian  com ll,719,3iil  17,218,825  Il,8a0,ii25  15,883,902 

Flour 4.381,609  7,039,487  6,024,232  4,260,121 

EXP0BT8. 

Wheat OWt.       .506,195  698,278  670,117  1,023,285 

Hurley 45,064  37,635  14,018  79,693 

Oats 447,249  414,827  00,929  54,281 

Peas 42,754  49,890  81,149  10,646 

Beans 19,377  20,890  23,819  0,697 

Indian  com 76,039  170,666  531,839  272,601 

Flour 74,539  70,199  70,336  81,943 

The  following  return  shows  the  extent  of  the  imports  of 

wheat  and  flour  into  the  United  Kingdom  daring  the  first  six 

months  of  the  present  and  last  three  sea-sons,  together  with  the 

countries  whence  those  supplies  were  derived: 

Wbeat, 

1881-82.  1880-81.  1879-80.  1878-79. 

From—  Cwt.  Oat.  Ctet.  OtoL 

Russia 3,787,756  798,975       3,216,497       4,584,677 

UnitedStates 15,762,965     19,283,584     19,726,307     13,726,176 

Brit.  N.  America  .. .     1,706,807       2,023,076        2,982.258        1,607,637 

Gcnuany 1,608,859  278,024        1,357,932        2,076,923 

Franco 4,786  2,887  5,993  3,946 

Chili 469,656  519,855        1,004,813  88,137 

Turkey,  4o 95,599  219,791  880  121,647 

Ejrypt 235,363  492,568        1,644,717  126,187 

British  India 5,799,335        2,351,871        1,003,137  560,705 

AustraUa 913,735        2,253,078  J        o9a  ota  aii  R^a 

Other  countries 46,883  60.114J        u-JS^i/o  877,bl» 

Total 30,433,744  27,232,832  31,872,990  23,753,634 

Floob, 

Germany 848,985  601,366  564,707  498,004 

France 125,413  132,150  149,878  571,798 

Uuite<l8tate8 2,977,971  4,337,048  3,909,185  2.147,106 

Brit.  N.  America  ...        164,417  315,575  253,883  186,179 

Other  countries 857,309  l,267,9o6  937,775  1,011,614 

Total 4,974,185       6,674,095        5,831,429       4,000,701 

The  following  return  shows  the  estimated  value  of  the  im- 
ports of  cereal  produce  into  the  United  Kingdom  daring  the 
first  six  months  of  the  present  and  last  three  sea&ons: 

1881-32.  1880-81.  1879-80.  1878-79. 

Wheat £17,389,958  £14,393,183  £18,643,231  £11,787,5D1 

Barley 3,111,870  3,061,924  4,068,743  2,592,232 

Oats 1,684.2.">9  1,689,486  2, ",84,075  1,903,608 

Peas 366,892  550,136  487,012  288,463 

Beans 325,843  487.836  618,235  233,013 

Indian  com..        3,531,269  4,797,3,51  .',511.383  3,904,719 

Flour 4,191,837  5,404.737  4,906,443  3,235,857 

Total....    £30.601.928     £30.386.633     £34.819,167     £23.938,483 


BnsllBlx    market    Keporto— Per   Oable. 

The  daily  closing  qaotatioas  for  securities;  &c..  at  London 
and  for  breadstoffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endiw;  March  24: 


London. 

Silver,  peroz d. 

OonsolB  for  money 

Consols  tor  account 

Fr'ob  rentes  (In  Paris)  fr. 
a.  8.  5s  ext'n'd  into  3>ss 

U.  8.  4i«s  of  1891 

U.S.  48  of  1907 

Erie,  common  stock 

Qlinois  c:entral 

PeniisylvHuia 

Philiulelpkia  &,  Reading. 
.Vew  York  Central 


Sat. 


51 '8 
lOUis 
lOlSis 
82-871B 
104 
115>a 
11918 

38  >4 
139 !« 

64ii 

3038 
1341a 


iron. 


5IT9 
lOUiS 

1013., 

83021i 
104 

115>3 

II9I4 

39>e 
140 

65 

3m 
I36I4 


Tut$. 


51T8 

10|I„ 

1013,4 

83  00 

104  >4 

116 

119>< 

333g 

139  Hi 

641s 

30 !« 

136 


Wed. 

TAurt. 

51i»ie 

52 

1013,5 

1013,, 

1015,. 

lOl'.t 
83li 

8302»a 

104% 

1044b 

llO"* 

11614 

119>4 

tl9i« 

3838 

383t 

139>ii 

1391* 

64% 

65 14 

30  3|, 

30% 

1361a 

13618 

JFH. 


52 
lOlBis 
lOlSis 
8317% 
104  >9 
116>s 
lia>a 

87% 
139% 

66 

a»>t 

136 


Uttrpool. 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh,  " 
SnriUK.  No.  2...  " 
Winter.  West.,  n  " 
Cal.  white " 

Com,  mix..  West.      " 

Pork ,  West .  mess . .  9  bbl. 

Bacon,  loni;  clear,  new.. 

Beef,  pr.  mess,  new.y  t«. 

Lard,  prime  West.  9  uwt. 

Cheese.  Am.  choice,  new 


8ai.       Hon. 


t.    d. 

13    9 
10    1 


10    2 
0    6 


t.    d. 

13    9 
10    1 


10 

9 

6 
79 
47 
76 
63  6 
60    0 


Tuet. 


:   d. 

13    9 
10    1 


2 
7 
4i« 

0 
0 
0 


53    6 
61    0 


Wed. 


I.    d. 

13  a 
10  1 


6    4i« 
75    0 


nun. 


t.    d. 

13    9 
10    1 


10  3 

9  7 

6  4>« 

75  0 

46  6 

75  0 

53  6 

61  6 


Tri. 

13    » 
10    X 


10 

9 
6 
79 
46 
75 
63 
61 
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Impoets  asd  Exports  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise.  The 
total  importt  were  $11,334,923,  against  13,223,247  the  pre- 
ceding week  and  $10,912,977  two  weeks  previous.  The  exports 
for  the  week  ended  March  21  amounted  to  $0,134,617,  against 
16,180,100  last  week  and  16,676,353  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  16  and  for  the  week  ending  (for  genera' 
merchandise)  March  17;  also  totals  since  the  beginning  of  first 
■week  in  January : 

FOKBION  IMPORTS  AT  NfiW  YORK. 


For  Week. 

1879. 

1880. 

188). 

1882. 

Dry  goods 

GeuTmer'diae.. 

$1,786,583 
4,0ie,975 

$3,580,506 
8,143,67.-. 

$2,985,818 
6,496,552 

43.410,504 
7,924,424 

Total 

Since  Jan.  1. 

Dry  goods 

Gen'Imer'dlse.. 

$5,803,558 

$23,103,216 
43,312,626 

$11,724,181 

$32,753,777 
72,378,173 

$9,482,370 

$29,41.4,231 
60,014,619 

$11,334,928 

34,657,013 

72,273,192 

Total  1 1  weeks 

$o6,415,842 

$105,133,950 

$89,458,850 

$106,930,205 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
^ecie)  from  the  port  of  New  York  to  foreign  ports  for  th^ 
week  ending  March  21,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK  FOR  THB  WEEK. 


Fortbe  we«k... 
Prey,  reported.. 

Total  1 1  weeks 


1879. 


$6,093,015 
61,564,817 


1880. 


$8,146,413 
62,454,047 


$67,662,832  $70,600,460 


1831. 


$7,800,593 
75,719,991 


$83,520,590 


1882. 


$6,134,617 
01,105,663 


$70,244,280 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  18,  and 
since  Jan.  1, 1882  : 

EXPORTS  AND  niPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 

Exports. 

Imports. 

Week. 

Sitice  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain  ..    . 

$ 



i'.oco 

$9,602,298 
150,000 

95,o'o6 
17,700 

$ 

i',i48 

763 

5,702 

229 

$100,131 

113.751 

77,301 

89,619 

4,264 

France 

'Wp^at  Tn/^iAq 

South  America 

All  other  countrlea 

T»tal  1882 

$1,000 
227,171 

$9,86«,998 

116,210 

1,479,371 

$7,847 

604,451 

14,781 

$385,066 

6,887,998 

390,280 

Total  1881 

Total  1880 

Silver. 

$261,136 

■"ibo 

$2,339,287 

286.600 

3,000 

'"ibo 

$ 

116,700 
8,350 

8,088 

$11,193 

86;» 

216,686 

184,476 

33,628 

4,684 

France ., 

Germany 

West  Indies 

Hexioo 

All  other  countries 

Total  1882 

$261,236 

292.778 

52,085 

$2,628,987 
2,624,649 
1.450,380 

$133,138 
64,436 
14,763 

$451,536 

707,969 

1 ,323,496 

Total  3  881 

Total  1880 

Of  the  above  imports  for  the  week  in  1882,  $2,420  were 
American  gold  coin  and  $17,438  American  silver  coin.  Of  the 
exports  for  the  same  time  $1,000  were  American  gold  coin 
and  $100  American  silver  coin. 

Bichmond  &  Danville — The  State  Senate  of  Virginia  has 
passed  the  bill  authorizing  the  Richmond  &  Danville  Railroad 
Company  to  pay  its  indebtedness  to  the  State  (over  $400,000)  in 
bonds  issued  under  the  bill  recently  passed  for  the  settlement 
of  the  State  debt,  known  as  the  Riddleberger  bill.  The  bill 
■was  before  the  Senate  nearly  the  whole  of  the  last  regular  ses- 
sion without  final  action  being  taken.    It  now  goes  to  the  House. 

Wabash  St.  Lonis  &  Pacific— The  New  York  TForZrf  says: 
The  report  for  1881  of  the  Wabash  St.  Louis  &  Pacific  Rail- 
way Company,  to  be  issued  in  a  day  or  two,  will  show:  Gross 
earnings,  $14,467,789;  miscellaneous  receipts,  $277,245;  total, 
|14,745,035;  operating  expenses,  $10,792,943;  net  receipts, 
f3,952,091.    The  income  account  is  as  follows: 

Balance  to  credit,  January  1, 1881 $1,019  ISO 

Add  net  receipts,  as  above 3,952,091 


will  work  in  harmooy  instead  of  as  rivals.  It  is  also  understood 
— although  we  have  been  unable  to  obtain  explicit  authority  for 
the  statement — that  negotiations  are  pending  with  the  Balti- 
more &  Ohio  Railroad  Company  for  the  purpose  of  bringing 
the  telegraph  lines  owned  by  that  company  into  barijjonious 
relations  with  the  Western  Union;  and  that  the  entry  by  the 
Baltimore  &  Ohio  Railroad  into  New  York  over  the  Central 
Railroad  of  New  Jersey  is  one  of  the  subjects  considered  in  the 
negotiation  with  the  Baltimore  &  Ohio  people.  If  these  nego- 
tiations succeed,  the  Western  Union  will  have  again  removed 
the  only  important  obstacles  to  its  practical  control  of  the 
telegraph  business  of  the  country." 

Mr.  George  William  Ballou,  Vice-President  of  the  Mutual 
Union  Company,  and  its  acting  President  as  well  as  one  of  the 
principal  promoters  of  the  enterprise,  was  asked  whether  there 
was  any  truth  in  the  report.  He  replied:  "It  is  absolutely  false. 
No  one  can  obtain  control  of  a  majority  of  the  stock  of  the  com- 
pany. It  is  now  held  in  trust,  and  cannot  be  released  without 
my  consent,  which  as  yet  has  not  been  given.  A  proof  that  no 
consolidation  is  intended  is  that  to-day  arrangements  were 
made  to  extend  the  lines  of  the  compasy  south  to  New  Orleans 
and  Texas,  and  for  the  control  of  a  new  company  which  will 
build  a  line  from  Omaha  to  California.  You  may  positively 
deny  the  report." 

In  reply  to  this  the  Post  said:  "We  wish  to  give  the  fullest  pub- 
licity to  Mr.  Ballou's  statement,  but  can  onTy  account  for  it  on 
the  theory  that  he  may  not  yet  know  who  are  the  real  owners 
of  certain  lots  of  the  company's  stock.  The  information  which 
we  published  in  second  edition  was  explicitly  that  while  Mr. 
Jay  Gould  personally  owned  not  over  25,000  shares  of  the  com- 
pany's stock,  his  a.ssociates  own  enough  to  make  the  total  52,000 
shares,  or  a  majority  of  2,000  shares." 

The  Sun  remarks:  "  As  a  matter  of  fact,  the  stock  of  the 
company  has  not  yet  been  issued.  Subscribers  to  the  securities 
of  the  company  have  received  the  bonds  to  which  their  sub- 
scriptions entitled  them,  and  the  company  was  about  to  issue 
the  .stoek  when  it  was  prevented  by  the  Babbitt  injunction,  the 
merits  of  which  have  not  been  tried.  The  entire  issue  as  pro- 
posed for  distribution  stands,  it  is  said,  in  the  name  of  two  or 
three  persons,  who  act  as  trustees  for  the  snb.scribers  until  the 
action  mentioned  shall  have  been  decided.  Some  of  the  sub- 
scribers have  received  certificates  representing  the  stock  due 
them.  But  the  amount  of  these  outstanding  does  not  repre- 
sent a  majerity  of  the  capital,  hence  the  possession  of  all  of 
them  would  not  carry  a  control." 

Western  Union. — A  8i)ecial  cable  dispatch  to  the  World 
from  London,  March  23,  said:  "  It  may  be  no  news  oa  your  side 
of  the  water  that  a  powerful  syndicate  has  been  formed  here 
to  buy  Western  Union  stock  in  your  markets,  the  object  being 
to  bring  it  out  upon  the  London  market  through  the  well- 
known  Anglo-American  house  of  J.  S.  Morgan  &  Co.  simulta- 
neously with  the  going  into  effect  of  the  pooling  arrangement 
between  the  Atlantic  Cable  companies  to  which  the  Western 
Union  is  a  party.  Under  this  arrangement  it  is  now  stated 
that  Mr.  John  Pender,  M.  P.,  Chairman  of  the  Direct  Cable 
Company,  and  Mr.  Weaver,  Managing  Director  of  the  Anglo- 
American  Company,  will  become  directors  of  the  Western 
Union  Company." 

— In  another  column  will  be  found  the  official  announcement  of 
the  appointment  of  Messrs.  Donneli,  Lawson  &  Simpson  as  fis- 
cal agents  for  the  State  of  Kansas,  the  appointment  to  take 
effect  on  and  after  March  20,  1882. 

BANKING  AND  FINANCIAL. 

BONDS. 

The  policy  of  the  Government  in  making  successive  calls  of 
bonds  for  redemption  will  render  it  necessary  for  many  holders 
to  re-invest,  during  the  coming  year,  money  now  lying  in  safes 
and  vaults  in  the  form  of  old  issues  of  bonds,  which  have 
ceased,  or  will  soon  cease,  to  bear  interest. 

Government  Bends  can  l)e  obtained  at  our  office 
in  any  amount,  at  market  rates,  witli  no  cliarge 
for  commission. 


i^Zl^ $4,971,272 

Interest $3,447,627 

Kcntals.  1,009,079 

Taxes  and  raisceUaneoua 637  504 

Dividends .'...;".'..'  1,329,918-  6,424,130 


Balance  to  debit,  January  1, 1882 $1,852,485 

West.Tn  Union  Telegraph— Mutual  Union  Telegraph.— 

Tlwre  have  been  contradictory  reports  about  these  companies, 
and  the  following  statements  hare  appeared.  The  Scening 
Post  money  article  of  Wednesday  said  :  "  It  is  now  beyond 
question  that  Mr.  Jay  Gonld  and  those  who  work  with  and 
for  him  have  secured,  the  price  not  being  given,  a  majority  of 
the  capital  stock  of  the  Mutual  Union  Telegraph  Company, 
the  new  opposition  company  to  the  Western  Union  Telegraph 
Oompany.  From  this  fact  it  does  not  follow  that  there  is  to 
De  a  consoUdation  of  the  twg  companies,  bat  simply  that  they 


BANKING. 

We  receive  deposit  accounts  of  parties  in  good  standing  ; 
satisfactory  references  required  from  those  not  already  known. 

iMterest  allowed  at  3  per  cent  per  annum  on 
average  monthly  balances  of  $1,000  or  over.  No 
Interest  on  accounts  averaging  less  tlian  $1,000. 


STOCKS. 

We  do  a  general  commisision  business  in  Stocks  and  Bonds 

dealt  in  at  the  New  York  Stock  Exchange,  and  oth«r  sound 

securities. 

Especial  attention  given  to  orders  by  Mail  and 
Telegraph  from  Banks,  Bankers  and  other  Inatitu- 
tious  and  from  investors  out  of  tke  city. 

Our  Memoranda  of  Government  Bonds  for  1882,  containing 
valuable  information  on  many  subjects,  can  be  obtained  by  all 
desiring  to  make  investments  or  to  consult  its  pages  for  any 
purpose. 

FISK    &   HATCH, 
5  Kassftu  Street,  New  York. 
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THE  CHRONICLE. 


337 


dividbndhi 

Tlia  rollowtaac  dtrtdendi  have  raoeatlr  bseo  suaoanaed : 


A'ame  »f  Company. 


RBllroada. 

Chic.  Ruck  Island  A-  I'lic.  (qoar.). 

DaulMiiy  >1c  NorwHlk  (i|iiur.) , 

IIoiiitftiiiiilL'  prvf.  (iiimr  ) 

St.  Loiii.H  Jack,  ii  (')iU-.  prat 

I>u  ilo        com 


Per 
cent. 


When 
Payable. 


Sooke  Closed. 
(Daytt  inefititive.) 


Mar  1  Mar.  31  to  May  2.% 

Apr.  4  Mar.  21  tn  April   4 

Apr.  IMAprll  0  to  April   Hi 

Apr.  10, April  (i  tu  April   in 

Apr.  lolAprll  ti  to  April  10 


NEW    YORK.    FRIDAY.    MARCH   ill.    18M>J-9    P.    IH. 

The  Moiipy  Market  and  Financial  Sitnation.— The  pa.st 
week  ha.>t  been  oue  of  muoli  strength  in  the  general  tone  pre- 
vailing in  flnancial  circles,  and  confidence  seems  to  have  been  in 
a  great  measure  restored.  The  agreement  among  the  trunk- 
line  railroads  has  been  definitely  executed  for  a  period  of  five 
years,  and  according  to  all  appearances  it  is  one  of  the  strong- 
est agreements  yet  made,  though  we  should  be  glad  to  know 
bow  far  penalties  can  and  will  be  enforced  against  any  com- 
pany which  may  be  detected  in  violating  the  terms  of  the 
contract. 

There  have  been  some  important  negotiations  reported  among 
leading  corporations  whose  stocks  are  active  in  the  market,  and 
these  may  be  referred  to  just  as  they  have  appeared — not  as 
matters  already  settled,  but  a.s  questions  still  pending,  which 
must  have  an  important  bearing  if  carried  out.  First  of  all,  was 
the  reported  acquisition  by  the  Western  Union  Telegraph  of  a 
controlling  interest  in  the  stock  of  the  Mutaal  Union  Telegraph 
Company,  and  in  the  same  connection  the  probable  control  of 
the  Baltimore  &  Ohio  Telegraph  line  by  the  Western  Union  ; 
also,  the  formation  of  a  syndicate  in  London  to  bring  out  West- 
em  Union  stock  in  that  market.  Then  the  report  comes  from 
Chicago  that  the  Chicago  Rock  Island  &  Pacific  Company  is 
negotiating  for  the  control  of  the  Chicago  St.  Paul  Minneap- 
olis &  Omaha  Road. 

The  control  of  the  Central  Railroad  of  New  Jersey  has  been 
positively  claimed  by  Mr.  Gowen.  and  his  claim  is  fortified  by 
the  fact  that  Mr.  Vanderbilt  is  known  to  have  been  lately  a 
large  purchaser.  A  reporter  of  the  Tribune  asked  Mr.  Jay 
Gould  as  to  Vanderbilt— "Is  it  probable  that  he  would  give  his 
support  to  Mr.  Gowen  rather  than  to  you  ?" 

The  answer  is  noteworthy,  as  it  evinces  that  shad e  of  sad- 
ness which  must  often  come  over  a  prominent  man  when  he  is 
misunderstood  by  the  public  or  his  motives  misinterpreted.  Mr. 
Gould  replied :  "Really,  I  cannot  say  about  that.  So  far  as  I 
am  concerned,  I  should  not  ask  any  one  for  his  support;  but, 
being  a  member  of  the  Board,  I  shall  stand  or  fall  with  it.  If 
the  stockholders  wish  me  to  give  up  my  seat,  I  shall  do  so  glad- 
ly, for  I  have  my  hands  full  of  business  now.  I  sometimes  think 
I  should  like  to  give  up  business  entirely.  The  care  and  worri- 
ment  attending  large  business  interests  are  very  great,  but  be- 
sides that  fact  the  manner  in  which  motives  are  impugned  and 
characters  assailed  is  very  unpleasant.  I  shall  do  all  I  can  in 
helping  to  restore  public  confidence." 

The  money  market  has  been  fairly  easy,  and  stock  brokers 
have  supplied  their  wants  readily  at  4  @  6  per  cent  for  call 
loans,  while  government  bond  dealers  have  paid  2^  @  3  per 
cent.    Price  commercial  paper  sells  at  5^  @  6  per  cent. 

The  Bank  of  England  statemnat  on  Thursday  showed  a  gain 
for  the  week  of  £789,000  in  specie,  and  the  percentage  of  reserve 
was  45  11-16.  against  42  7-16  last  weekj  the  discount  rate  was 
reduced  from  4  to  3  per  cent. 

The  Bank  of  France  gained  12,025,000  francs  gold  and  4.175,- 
000  francs  silver,  and  the  discount  rate  was  reduced  to  3>i  per 
cent. 

The  New  York  City  Clean ng-Hoose  banks  in  their  statement 
of  March  18  showed  an  increase  of  $2,465,475  in  their  surplus 
reserves,  the  total  surplus  being  f3,153,300,  against  1687,825  on 
March  11. 

The  foUowring  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  dla. 

Bpocle 

Circulation... 
Het  depo«lt<i . 
Legal  tend«ra. 

JLegal  reserve. 
Bwerve  held. 

Bnrplna. 


1882. 
Kareh  18. 


Dilfer'neesfl-'m 
previout  week. 


$312.3  le.SOO' Deo. $1.. 399,300 

.*)«. 580,700  Ino .  2,602,200 

20.075.500  Ino .         84.900 

237,100,300  Ino.   1.058.100 

16.347,800  Inc.         37.800 

$71,775,200  Ino.    t284.525 
74,928.500  Inc .  2,730,000 


»3,153.300|lnc  .$2,465,475 


1881. 
March  19. 


$30O.177,.30O 

59,552.000 

15.771,100 

277.931,600 

12,241,200 

$69,482,900 
71,793,200 


$2,310,300 


1S80 
March  20. 


$294,407,400 

55.440,100 

2O.97.i.S00 

2tI4.,')38,200 

11,555.100 

$66,134,550 
66,095,200 


Exchange.— There  has  be«nsome  actirily  in  foreign  eichangA, 
and  rates  have  been  pretty  flrtn,  thoagh  cloeing  fanier  to-aay 
when  it  was  reported  that  gold  would  probably  not  ^n  out  t(.>- 
morrow,  but  thai  securities  would  be  shipped,  inclii'llng  WeMt- 
ern  Union  stock.  Another  reduction  in  the  Bank  rate  in  London 
brings  demand  and  »!0  days  bills  nearer  tt>gether.  On  actual 
business  to-day  prime  bankers'  eo-days  sterling  bills  were 
quoted  about  4  86®4  86M  and  demand  4  89@4  89^,  with  cable 
trau-sfers  4  90^@l'.»0^.  For  Continental  bllLi  the  actual  rates 
are  a.s  follows:  Francs.  S  ISMOS  14>i  and  5  18H05  19%j 
marks,  ^i^AmiVn  and  ».'>f^®9SH;  and  guilders,  40%@40^. 

In  domestic  bills.  New  York  exchange  was  quoted  to-day  as 
follows  at  the  places  named:  Savannah,  buying  ^.  selling  ^® 
%;  Charleston,  buying  %(Q3.\i  premium,  selling  '^  premium  j 
New  Orleans,  commercial  par  ;  bank,  200  premium  ;  St.  Lonis, 
100  premium  ;  Chicago,  CO  premium  ;  Boston,  25o33  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers : 


March  21. 

8My  Dayt. 

Demand, 

Prime  bankers'  sterling  bills  on  London. 

4  36    «4  87 
4  85    «4  8»i9 
4  84<g»4  85 
&19%93il7>3 
3974 »    4010 
94  %«    05  >e 

4  80M94  90 
4  h8    94  88>s 

4  87>sa>4  88 

5  IrtHaS  13^ 
40i4»    40<t 
95>9»    M% 

Documeutarv  commercial ....■,... 

Paris  (francs') , 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relobmarks) 

$860,650 


United  States  Bonds. — There  has  been  a  good  business  in 

fovernments,  and  the  demand  seems  to  come  largely  from  those 
olders  of  the  continued  sixes  whose  bonds  are  "called  in  for 
payment. 

"The  closing  prices  at  the  New  York  Beard  have  been  as 
follows : 


6s,  continued  at  S's.. 
Ss,  couMiuied  at  ZH-- 

4'as,  1891 reg. 

4Js8, 1891 coup. 

4s,  1907 reg. 

48,1907 coup. 

6s,  cur'cy,  1895. .reg. 
6s,  cur'cy,  1896.. reg. 
8b,  cur'cy,  1897.. reg 
6s,  cur'cy,  1898..  reg. 
6s,  our'ov.  1899. .reg. 


Interetl 
Periods. 


J.  &  J. 

Q.-Feb. 

q.-Mar. 

Q.-Mar. 

Q.-Jan. 

Q.-Jan. 
&  J 
&  J 
A  J 
&  J 
&  J 


Meh. 

18. 


•100  ?4 

no2'8 

•113^ 
•113% 
•117 

118 
•125 
•126 
•127 
•128 

129 


Meh. 
20. 


100^9 

'103% 
llSTg 

•U378 

117i« 

118% 

125 

126 

127 

128 

129 


Mch. 
21. 

■101 

10338 
■114%. 

'114191 

1171s 
IIBI3: 
'126 
127 
■128 
129 
130 


Mch. 

22, 


101 

102% 

111% 

114i« 

II712 

1181s 

126 

127 

128 

129 

130 


Meh. 
23. 

101 
103 
i  II4I4 
114% 
117% 
118Tti 

126  I 

127  I 
12s 
129 
130 


Meh. 
24. 

•100^8 
103% 
114% 

•11414 
117% 
llS's 

■126 

■127 

'128 

■129 

■130 


•riUd  is  tbe  price  bid  M  the  morumg  aoard;  no  sale  was  made. 

State  and  Railroad  Bonds.— In  State  bonds  there  has  been 
more  strength  in  Virginias  the  past  day  or  two,  but  for  what 
rea.son  is  hardly  known,  unless  it  be  the  purchases  to  cover  short 
sales.  In  regard  to  Tennessees,  there  is  doubt  whether  the 
Governor  intends  to  have  the  Legislature  take  action  on  the 
funding  law,  as  it  is  not  definitely  stated  in  his  call  as  one  of 
the  subjects  to  be  considered  at  the  special  session;  the  appro- 
priation in  the  law  for  interest  is  mentioned,  however,  as  one  of 
the  things  to  be  considered. 

Railroad  bonds  are  generally  stronger  and  the  investment 
bonds  that  are  well  distributed  and  not  held  in  the  Street  on 
margins  are  perceptibly  flnner.  The  Erie  second  consols  have 
fluctuated  considerably  on  large  transactions,  and  this  morning 
they  were  quite  weak  in  sympathy  with  the  stock,  but  closed 
better. 

Messrs.  A,  H.  MuUer  &  Son  sold  the  following  at  auction  this 
week: 

f  hares. 
5  Metropolitan  Gasl.  Co.165% 
12  Muuioipal  Oasliglit  Co. 

(enllv.) 203 

100  Denver  it.  Bould.  Val. 

RK.Co 3% 

Bonds. 
$10,000   N.    Y.    County    ftol- 
diers'Bouuty  Fund  6s.  due 
1885 106%  and  int. 


Shares. 
100   CIn.  Ham.  &   Dayton 

RR.  Co 60 

25  Central  Trust  Co 214% 

75  Tradesmen's  Nat.  Bk.. 103% 
5  German  Amoriean  Fire 

Ins.  Co 197% 

2,000  Todos  Santos  Silv.  Min. 

Co .'50c.  per  share 

200  Harlem  Gaslight  Co.  ..  95 

Railroad  and  Miscellaneons  Stocks.— When  the  two  greatest 
capitalists  and  operators  of  the  stock  market  proclaimed  them- 
selves bulls, whetner  by  an  exhibit  of  stocks,  by  newspaper  inter- 
views, or  in  other  ways  known  to  thepublic,  it  was  to  oe  expected 
that  prices  would  become  firmer.  'This  ha.«  substantially  been 
the  situation,  and  in  addition  to  the  moral  effect  on  out-side  pur- 
chasers, it  has  also  been  reported,  with  apparently  good  reason, 
that  several  of  the  leading  stocks,  such  a.s  Lake  Shore,  Mis.<)ouri 
Pacific  and  Western  Union  were  each  held  up  to  a  certain  point 
by  orders  to  purchase  all  that  was  oflfered  at  that  figure.  To- 
day, however,  there  was  decided  weakness  in  the  moming, 
which  gave  place  to  a  better  feeling  in  the  afternoon,  when  it 
was  said  that  probably  no  gold  would  be  shipped  by  Saturday's 
steamer. 

As  to  some  of  the  negotiations  which  have  an  influence  on 
the  prices  of  certain  stock.s,  the  introductory  remarks  above  are 
pertinent ;  and  in  addition  to  those,  it  is  well  to  observe  the 
statements  on  another  page,  giving  the  income  account,  or  latest 
earnings,  of  Wabash,  Misi^ouri  Pacific,  Reading  and  Louisville 
&  Nashville.  After  all,  these  matters  of  fact  must  control  in 
the  end,  and  the  earning  capacity  of  a  company  is  of  more 
importance  in  the  long  run  than  the  present  attitude  of  any  of 
the  heavy  operators.  The  wonderful  advantage  possessed  bT 
directors  and  all  in.sideis  having  access  to  the  books  of  a  rail- 
road is  shown  again  each  time  a  conspicuous  report  is  issued — 
thu.s,  when  the  New  York  Central  &  Hud.son  report  was  issued 
in  December,  or  the  brief  income  account  of  Wabash  for  the 
year  1881  is  issued  to-day,  these  striking  reports  unavoidably 
carry  the  suggestion  that  it  would  have  been  vastly  more  satis- 
factory if  they  could  have  been  given  out  just  at  the  close  of 
the  respective  fiscal  years  of  those  companies. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882. 


STOCKS. 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Satnrday. 
March  18. 


KAII.UOADS. 

Albany  &  SuRquehanna 

Boston  &  N.  Y.  AirLlne — .-■- 

Do  P"i;- 

BurliDgton  Cedar  Rapids  ifc  No. 

Canada  Soiitliem 

Cedar  Fall.s  &  Minnesota 

Central  Iowa 

Central  oX  New  Jersey 

Central  Pacitic 

Chesapeake  &  OUlo - 

Do  Istjirel 

Do  2d  preJ 

Chicago  &  Alton 

Chicago  Barlington  &  Quincy.. 

Chicago  Milwaukee  <fe  St.  Paul. 

Do  pref 

Chicago  &  Northwestern 

Do  prel... 

ChlcagoRock  Isl.  &  Pacitic... 
Chicago  St.  L.  &  New  Orleans 
Chicago  St.  Paul  Minn.  &  Om 

Do  pret. 

Cincinnati  Sandusky  &  Clev. . . 

Cleveland  Col.  cin.  A  Ind 

Cleveland  &  Pittsburg  guar... 
Columbia  &  CireeuTille,  pret. . . 
Columbus  Cliic.  &  Ind.  Central 
Delaware  Lackawanna  &  West. 

Denver&ltio  urando 

Dnbuqae  &  Sioux  City 

East  Tennessee  Va.  &  Ga 

Do  pref. 
Green  Bay  Win.  &  St.  Paul... 
Hannibal  &  St.  Joseph 

Do  pref. 

Houston  &  Texas  Central... 

Illinois  Central 

Indiana  Bloom'n  &  West.,  new. 
Keokuk  &  Des  Moines 

Do  pref. 

Lake  Erie  &  Western 

Lake  Shore 

Long  Island 

Louisiana  &  Missouri  River 

Louisville  Ji  Nashville 

Louisville  New  Albany  &  Chic. 
Manhattan 

DC  1st  pref 

Manhattan  'each  Co 

Marietta  &  v,i-'Cinnatl,  1st  pref. 

Do  2d  pref- 

Uemphis  &  Charleston 

Metropolitan  Elftvated 

Michigan  Central 

Milwaukee  L.  sh.  &  West.,  pref 
Minneapolis  &  St.  Louis 

Do  pref. . . 

Missouri  Kansas  &  Texas 

Missouri  PaclUo 

Mobile&Ohio 

Morris  &  Essex 

Kashville  Cliattauooga  &  St.  L. 
New  York  Central  &  Hudson  .. 

New  York  Elevated 

New  York  Lake  Erie  <£  West.. 

Do  pref. 
New  York  New  Haven  .t  Hart. 
New  york  Ontario  ■& Western  .. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohiotfe  Mississippi 

Do  pref 

Ohio  Southern 

Oregon  &  Traus-Coutinental . . . 
Panama,  Trust  Co.  certittcates. 
Peoria  Decatur  it  Kvausville... 

Philadelphiii  &  Keaiiing 

Pittsburg  Ft.  Wayne  &  Chic 

Beusselaeri^  Saratoga 

Blch.A  Allegh.,  stock  trust  ctf 8. 

Kichmoud  *fe  Danville 

Bichmoud  A.  West  Point 

Rochester  ife  Pittsburg 

Rome  Watertown  <fe  Ogdensb'g 
Bt.  LouisAituu  iSL  Terre  Haute. 

Do  pref. 
St.  Louis  «&  San  Francisco 

Do  pref.  .  .. 

Do  Istpref. 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Patil  Minneap.  «&  Manitoba. 

Texas  £  Pacitic 

Toledo  Delphus  <&  Burlington .. 

Uniion  Paciiic 

Vii'ginia  Midland 

Wat>asU  St.  Louis  <&  Pacific 

Do  pret 

MISCEI.I.ANEOOS. 
American  District  Telegraph  . 

Canton  Company r 

Colormlo  Coal  &  Iron 

Delaware  &  Hudson  Canal . 
New  V  ui  k  t&  Texas  Land . . . 
Oregon  Kailway  <&  Nav.  Co. 

Pacific  Mail 

Pullman  Palace  Car 

Sutro  Tunnel 

WesUUnion  Tel.,  ex-certificates 
EXPRESS. 

AdAma 

American 

United  States , 

Wells,  Fargo  *  Co , 

COAL  AND  MINING. 

Consolidation  Coal 

Homestako  Mining 

Little  Pittsburg  Mining 

Mariposa  Laud  «&  Mining 

Maryland  Coal 

Ontario  Sliver  Mining 

Pennsylvania  Coal 

Quicksilver  Mining 

Do  pref 

Standard  Consol.  Mining 

Cameron  Coal 

Central  Arizona  Mining 

Deadwood  Mining 

Kxcfclsior  Mining 

Hew  Central  Coal 

Bobinsou  Mining 

BUverclitr  Mining 

tormont  Mining 


133 


-80       86 

18       21 

33       33 

Si's    SB's 

90»4    91»4 

23        23'2 

■i2h    33 

2414    243(1 

131     131 14 

132'4  ISS's 

I13>9ll4a8 

123-6l2t 

1321q;3338 

140  !<  140=4 

133     1331a 

79        79 

sot    38% 

103     105  ^S) 


Monday. 
March  20. 


Tuesday, 

March  21. 


Wednesday, 
March  22. 


79>3  791a 
135     13o 

■"lO^'io's 
121't  123=8 

69  60  =e 
*85        to 

11 '9  12 's 
•2u      201a 


•90       91 
831a    SI  la 


I36I4  136  ■» 
40 14    40=8 


32       34 

lie     llG-ie 


75I1  7634 

67  67 

631a  53=8 
«91ia--.- 

311a  32 

121a  121a 

8  8 

66  56 

90  90 

83I4  86 

40  46 '( 


311a  3314 
96  la  97=4 
25  la    23^6 


61 14    64 
131=6  132=8 
105      ... 

37'4    38i8 

771a    7Tia 
170     I7014 

24=4    26 


49=4  50 

34  34=8 

7434  75=4 

161a  17=8 

34=8  34=4 

98  98 


67   69 


291a  313, 
60 14  61  la 


231a  2314 
120  121 
108  108 

34 14  35  Is 


28 
74 
38 
50 
80 


29% 

74 

38 

90 


118  119=4 
40-18  42=8 
IGia  17 

113   114=8 


34  %  34^8 
69%  60=, 


62   62 

421a  44 

106=4  107 


135  I3514 

40=8  42 

128  127 


130  ..... 

"65""iS5 
80   80 
49=4  60=8 
20   20" 
•33   34  la 
8318  86 14 
9118  92=8 
23I8  2318 
34   34 
•23  la  25 
132   132 
1331313414 
1131a  114=4 
123=4  1241a 

132  134 14 
I4OI4  142 

133  133 
•76   79 

38%  39  la 

105  IU6I4 
4il   50 
791a  79% 

134%  134% 
75   81 
10%  10=. 

120%  122=4 
5814  60% 

'82  .... 
12  12 
20   20 


135  135 

"65"  "65' 
80%  80% 
49%  50 


•130  133 


•90  91 
83%  85 
70   71 

136i(>137 
40%  41 
15   15 


33I4  341.. 

117      117% 

51%  61% 

17  17 

76%  78% 

67  68 

53%  5:i% 

•92%  94 

31%  32% 

13  13 


33   33 

82%  8414 
90%  91=j 
23   23 
32%  32% 
•24   25 
131%131% 
132=4  133 
113%114i4 
123%  123% 
132=4  133  V 
141   141% 
132%  133 
•75   78 
38   39% 
105  106  ii 


' 80 

134%  136 
83  83 
10=4  11 

12014121=4 
57%  69 

•82   

11=4  ll'l 

•19   21 


'90   91 
83=4  84% 
6SI4  69% 

136^(136=4 
40   40 
I5I4  13 
20   20 
33   33  % 

117%  117=4 


60        51% 
20       20=( 
•32=4    34 
82%    85 
91%    92% 
22%    23 
33%    33% 
•23%    25 
132 14  132  «4 
133%  134 
114     114% 


Thursday, 
March  23. 


51%    52I4 
20       20=4 


82%  85% 

91%  9214 

23  23 

•32%  33% 

•24  25 

i33=4  133=4 
112=4  114% 


132=4  133% 
141%  141% 
1»2%133 
•74        78 

38%    3fi=4 
105%  106=1 

60  50 
•78%  80 
136      136 


10%    111* 
122     123' 


69 
•83 
12 
19=. 


62% 


12% 
20 


11%    11=4 


84%    84% 
68-'(    69 
136%  137 
40%    41% 
15=4    18 


75'a    76' 
68       68 
53%    63% 
•92%    94 
*30%.... 


8 
63 
89 


8 

55% 

89 


84%    86 


20 

60 

33%  34% 

*96%  98I4 

26  26 


64%    65 
13214I33 
105     107 
37%    38% 
77       77 
170     171 
26=4    26 14 
21        21 
6III4    61 
34=4    36 
75%    76% 
17       17% 
34=4    35 
100     100 
17%    17% 
68%    69% 


31        32 

69 14    61 

134     135% 


23%    24% 
121      126 
110     115 

35       35% 


29%  29=4 

-73  75 

39%  40 

62  63 


119=4  123 
42        43% 


114     115% 


34 14    35% 
59%    60=. 


43%    44 
105%  106% 
•38      .... 
137      137 

41%    42% 
126%  127 


t83i4    85% 

140     14{K 
•92        93 

74       74 
127%  127% 

•28       30 


•16 
•35 


•11       12% 


83%    83 

140  140 

93  93 

•73  75 

128  128 

30       30 

•17%    18% 
1%      1% 


•35       35% 


•11%.... 
68  58 
•15       16% 


% 
•6         7 
•1%      2 

>16  18 
•3         3% 


51  52=., 

•88  90% 

84%  86 

45%  45% 

20 

60 

33%  35 

95%  97 

•25  26 


132%  132-'4 

105     107 

36%    37=4 

75%    76% 

170      170 

24=4    23=4 


60  60 

34%  35 14 

74%  76 

16=4  17% 

34=4  35% 


•17        18% 
68       69 

190.  190 
30  31 
58%    60% 

134%  13' 


23%  23% 
134  135% 
115      120 

35        36 1( 


28  28 

-69  72 

39%  39% 

62%  62% 


120      122 
41%    45% 


113%  114% 


33%    34% 
68%    59% 


62       62 

42=4    43 

104=4  103% 


41=4    42 
126%  126% 


84 


86% 


33=4    35=1 
118     118% 


17  18 

76=4  78% 

68  68 

53%  64 

•92%  94 

31%  31=4 

13  13 


89%  89% 
85%  87" 
46%    46% 


35  36% 
97%  98% 
26        26 

122%  122% 
64=4    65 

132=4  133% 

105     107 
37%    38% 
75        75 

■170     172 
25=4    26% 


50=4  62 

35  35% 

75=4  76% 

16%  17 

34=4  35% 


•17        20 
69%    69% 


31%    32% 

60        61 

Xl32%  135 


24  24% 

133  135 

125  133% 

36  36% 


28=4    29% 


40        40 
52%    54 


29%    29% 

71%    76 

120%  121% 

45%    40% 


114%  116 
43        49 
34%    30=4 
69%    62% 


61        61 

43        45 

105%  106% 


136     137 

42%    43% 
127      127% 


143%  143% 
•92%    93 
•73%    75 
127      127 

30       30 

•17       18% 
•1%      I'l 


•17 
•36 


19 
36% 


•11%    12% 
•57       59 
•15%    15% 


♦6  7 

•1%  2% 

•16  19 

•3  3% 


85=4  87% 

141  146 
94  94 
74%  74% 

127  130 

•27% 


131=4)33 
140%  140% 
132%  132% 
•73   78 
38%  39 
105   106% 


•78      .... 

136     137 
80       83% 
11        14 

121%  122% 
61  %    63-4 


12 
»19 


121, 
20 


10%    10% 


>ao 

84 
68 


91 

84 1< 
68% 


13614  136% 
41%  41% 
17%    19 


Friday, 
March  24. 


130      .... 

"64"  "64 
•82%.... 
51        61% 
20%    20% 


83%    84% 
90%    91% 
'22%    23% 
33        33 
•23%    25 
131      131 
132=4  133% 
113      113', 
122%  123 
130=4  131% 
140%  140% 
132%  132% 
76        76 
37%    38% 
104      105% 
50%    51 
•78        80 
137%  137% 
84        84 
12=4     13% 
121=4122=4 
61%    64% 
■83        s6 


11=. 
19 
10 
•90 

84 


12 

19% 

10=, 

91 

84% 


135=4  130 
41        43% 


34%    36         34       35=4 
118%  118=4    118%  119% 


18  18% 

70%  77=4 

69  69 

54  54% 

•92%  94 

31  31=4 

14  14 


89 
85 
46 


89 
86% 
47 
20 
60 

34=4    35=4 
97%    99 
25%    26% 


132%  133% 
105      107 
37%    38 
76%    76% 


25=4    26% 


51 
34% 


52 
35% 


75%  76% 
16%  16% 
35%    38% 


•17       19 


193  193 
31%  32 
59   61 

133   136 


24%  24% 
135  137'4 
135      139 

35%    36% 


28%  28% 

•68  72 

40%  41 

63=4  54% 

90  90 


74   74 
120  120 
44=4  46% 
14   14 
113%  114=4 
50   60 
33%  36=4 
61%  63 

60   50 

60   60 

45   48 

105%  105=4 


136  136 
42=4  43% 
128  128% 


•11%  12% 
57   57 
15%  16% 


86%  87% 

144  146 

-93  94 

•75  76 

'128  130 

•30  32 
17=4  18 
•1=4   2 


•36   36% 


•11%    12% 
66        65 
15%    16% 


•6  6% 

•1%      I'l 
16       16 


18       18 
75%    77 


51=4  53 
•92  95 
31%    31 '( 


88%  88% 

86%  86% 

47  47% 

20 

60 

33%  35% 

98%  99 

23  26 


64        64% 
132%  133 
105      107 
35%    37% 
73=4    76=4 


Sales  of 

the  Week, 

Shares. 


25%    26 


50%  50=4 

34  35% 
74%  75=4 
16%  16% 

35  35 


•17 
67 


20 
6814 


31        32 

58%    CO 

136%  136% 


23  23 
135  138 
132%  130 

34%    35% 


27%  27% 

•68  7: 

40%  40% 

63%  53% 

93  93 


76%    77 
115%  121 
43%    45% 


112%  113% 
61  62% 
34%  35% 
69%    61% 


60       60 

46%    47% 

105=4  106=4 


133%  133% 
41%    42', 
127%  128 
=4  =4 

86=4    88% 

144%  144% 
93%    94 
•75        76 
'129     131 

30       30 

•17%    18% 

•1=4      2 

•1      .... 

•16       19 

•35       35% 


•11%    12% 
57        57 

•15        15 


•6%  7 

•1%  1% 

16  16 

'3  3% 


*  These  are  the  prices  bid  and  asked-no  sale  was  made  at  the  Board. 


50 


400 

150 

8,900 

3,500 

300 

189,475 

61,610 

1,625 

1,309 

225 

2,048 

6,470 

93.635 

3,809 

44,155 

5,860 

4,225 

100 

124,680 

103,053 

2,100 

400 

754 

1,200 

14,508 

1 90,760 

347,120 


12,307 

2,900 

300 


8,303 

3,300 

3,353 

3,072 

1,400 

20 

10,830 

165,830 

400 

1,400 

105,619 

1,794 

6,023 


2,300 
500 
900 

6,600 

1,030 
44,005 

2,000 


143,220 

130,775 

1,300 

472 

6,200 

68,171 


Range  Since  Jan.  1,  1882. 


For  Full 
Year  1881. 


130    Jan. 
32%  Jan. 

60  Jan. 
80  Feb. 
44  Feb. 
16  Feb. 
29%  Mar. 
74%  Mar. 
86  Feb. 
19%  Mar. 
28  Mar. 
21     Mar. 

127%  Mar. 
127%  Mar. 
104%  Jan. 
119%  Jan. 
124  Jan. 
136%  Jan. 
129     Mar. 

68     Mar. 

29=4  Feb. 

97  %  Feb. 

44     Mar. 

74  Mar. 
133     Jan. 

70     Mar. 

9%  Feb, 

116%  Mar 

62%  Mar. 

83     Feb. 

10     Feb. 

16%  Mar. 
8     >'ob. 

90     Mar. 

76     Mar. 

61  Mar. 
127=4  Jan. 

36  Mar. 
13%  Fob. 
20  Mar. 
27  %  Mar. 
108  Feb. 
49%  Feb. 
16     Mar 


Highest. 


66 
61 
44 
92 


Mar. 

Feb. 
Mar. 
Mar. 


145,488 

1,246 

310 

23,455 

400 

6,930 

19,993 

132,419 

7,187 

6,350 

240 

200 

4,545 

106 

18,650 

63,323 

300 


4,300 

6,110 

8,783 

32,500 

100 

2,073 

700 

1,666 

2,775 

225 

100 

422 

13,440 

241,313 

1,400 

54,175 

4,530 

87,670 

110,694 

600 

600 

18,980 

8,679 

20 

1,193 

32,720 

2,425 

1,200 

239,587 

325 
217 
300 
315 

200 
300 
200 


25  Jan. 
10     Mar. 

6  Mar. 
46  Mar. 
84  Jan. 
78%  Mar. 
41=4  Mar. 

19  Mar. 
69  Feb. 
26%  Mar. 
87  %  Mar. 
22     Feb. 

119=4  Mar. 

54  Mar. 
128%  Jan. 
104     Feb. 

34     Mar. 

67  Mar. 
168     Feb. 

21%  Mar. 

20  Jan. 
44%  Mar. 
28=4  Mar. 
66=4  F,b. 

1 15%  Mar. 
27  i^eb. 
90=4  Mar. 
15     I'eb. 

60  Jan. 
190     Jan. 

25%  Mar. 

61  %  Mar. 
133%  Feb. 
133     Feb. 

17  M.ar 
1 10  Mar 
100     Mar. 

24%  Jan. 

20     Jan. 

20  %  Mar. 

60     Mar. 

34  %  Mar. 

43     Mar. 

79=4  Feb. 

26  Fob. 
GH     Jan. 

108%  Jau. 

34%  Mar. 

10%  Fob 
109=4  Mar. 

43     Mar 

27%  Feb. 

54%  Feb. 


700 
725 


300 
100 


136      Mar. 

32%  Jan. 

70%  Feb. 

85%  Feb. 

56%  J  an. 

21     Jan. 

37  %  Jan. 

97  %  Feb. 

94  %  Jan. 

26     Jan. 

37=4  Jan. 

26=4  Jan. 
135%  Feb. 
138  Jan. 
114=4  Mar. 
124%  Mar. 
136  Feb. 
145  Feb. 
135     Jan. 

84      Feb. 

39=4  Mar. 
100=4  Mar. 

57  %  J  an. 

84  Jan. 
137%  Jan. 
104     Feb. 

21%  Jan. 
128%  Feb. 

74%  Jan. 

84     Jan. 

10     Jan. 

26%  Jan. 

16  Jan. 
110  Feb. 
111%  Jan. 

86  Jan. 
137%  Feb. 

48%  Jan. 

19     Mar. 

49     J.in. 

37%  Jan. 
119%  Mar. 

62%  Feb. 

18%  Mar. 
100=4  Jan. 

75     Jan. 

60  %  Feb 

98%  Jan. 

34     Feb. 

16%  Jan. 
9%  Jan. 

82%  Jan. 

92     Feb. 


21  120 

18    25 

4     46 

2    69 

16    60 

7    16 

4    31 

20    82% 

14     80% 

7  20=4 
14  32=4 
14    23 

8  127 
27  133% 
20  101% 


z  11/      l,ib 
2  131%  147% 

'1  1  ort        ^  AOti- 


Jan. 
Jan. 
Jan. 
Jan. 


90 

52 

21 

61 

39%  Jan 
104%  Jan. 

33=4  Jan. 
124     Mar. 

87  %  Jan. 
135=4  Jan. 
109%  Jan. 

43  %  Jan. 

85  Jan. 
172     Feb. 

28%  Jan. 

24     Feb. 

8|  68=4  Jan. 

9    37%  Jan. 

23    77%  Jan. 

16    25%  Jan. 

23  38%  Mar. 
9  100     Feb. 

24  23%  Jan. 
30    76     Jan. 


Low.  High 


16=j 
.17 


135 
30 

71% 

90 

90 

40% 

45 
112 
102% 

33% 

48% 

36% 
156 
182% 
129% 
140 
136 


148% 
88 
33%    61 
91      109% 
41%    68% 

81  101=4 
127%  142 

82  95% 
18=4  32% 

107   131 
66   113% 
76%  88 
13   21 
23   33 


13  129 
1  40 

22 
22 
14 
14 
21 

2 

7 

3 
20 

9 
14 
18 
18 

8  44=4  350 

9  94   121 

14  63   106 

3  124   146% 

14  38%  57% 

23  14   30% 
19  41    56 
14  32   66=4 

24  112%  135=4 
11  44   63 
23  16%  38 

3  79   110% 

9  50   117% 

11  15%  69% 

28 

28  "is"  "69% 

16  9   24 

3  6   16 
18  41   93 

8  77=4  126 

16  84=4  126% 

16  42   64% 

11  23   30% 

11  62%  70% 

14  34%  54 

25  85      114% 
21  18%    39=4 

1  118      131 

14  63      102 

14  130%  156 

27  96      130% 

14  39=4    62% 

14  80%    96% 

4  164%  190 
14  25%    43% 
27  23%    26% 
11  63        70 
14  32=4    61 

1 ^  „,  I         oat 


31     Jan.  28 

60     Feb.  1 

38     Mar.  13 

102=4  Mar.  13 

37  Mar.  17 
128     Jan.  31 

38  Feb.  23 
122     Feb.  23 

%  Feb.    2 
76%  Mar.  11 

139  Mar.  15 
90  Feb.  18 
72%  Mar.    8 

125      F"eb.  24 


29%  Mar. 
15%  Jan. 

l%Mar. 

2  Jan. 
16%  Mar. 
33  Jan. 
240  Jan. 
11%  Feb. 
56  Mar. 
14  Jan. 
30  Mar. 
=4  Mar. 

5     Jau 
%  Jau. 
16     Mar. 

2%  Jan. 

2     Mar. 

l%Feb. 


195     Jan. 

37=4  Jan. 

67%  Jau. 
137  Mar. 
140     Jan. 

40  Jan. 
250  Feb. 
263      Feb. 

36%  Mar. 

26      Mar. 

43=4  Jan. 

92     Jan. 

46  %  Jan. 

6ti^  Jau. 
106%  Jan. 

30=4  Feb. 

77  Mar. 
123     Mar. 

51%  Jan. 

17%  Jau. 
110=4  Jan. 

62%  Mar. 

38%  Jan. 

71%  Jau. 

GO     Feb. 

65     Feb. 

48  Mar. 
109  ■a  Feb. 

49%  Jan. 
140     Jan. 

45%  Feb. 
145     Jan. 

1  Jan. 
8%  Mar. 

149%  Jan. 

97%  Feb. 

80%  Jan. 
130%  Jan. 

36%  Jan. 
19=4  Feb. 

2  Jan. 
2%  J?,a. 

26  Jan. 
35  Jan. 
246  Jan. 
14%  Jan. 
62%  Jan. 
17=4  Jan. 
37     Jan. 

1%  Jan. 

6=4  Feb. 
1>4  Mar. 
20     Jan. 

4     Jan. 

2=4  Jan. 

l%Feb. 


14      dZ-'i      Ol 

14  64%    88% 

14  21        37 ». 

23  35        60 

13  97=4  126 

16  18   37% 
3  64   83 
6 190   200 

14  27%  57% 
7  50   74=4 

17  127   142 
17  ISO   146 

5  36        80 

7  99%  171 

13  122      ■"' 
22  22 
17  22 
16  39 
16  86 

25  39 

26  55 
90 

.      26 

•.  24     70        »» % 

:.  20    88%  113=4 

.  14     41%     73% 

7     15        38 

16  103%  131=4 

24 

14  33  %     60 
14     64%     96% 


^74% 

60 

50% 

77% 
143=4 

56 

81% 
116% 

42% 

89% 


31 
53 
35 

89  =s 

30 
134 

39 
L20 
% 

77 


62% 
61% 
112 

30 
14 

1% 
"4 
17»4 
32% 
240 
12 
63 
17=4 
25 

1 

4 
% 
18 

2 

2% 

1% 


74% 

73% 

67 
116% 

49 
190 

62% 
151 
4'a 

92 

163 

98 

79 
143 

43 
29% 

8% 

8 
35 
38% 
254 
21% 
75% 
27 
46^ 

7 
14 

7 
36> 


7 

4 


t  Ex  25  per  cent  new  stock. 


i  Lowest  price  la  or-dividend. 


Mahcu  28,  It82.1 


THE  (;HR0NJ(:LE. 


339 


QUOTATIONS    OP    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

8TATK     BONDH. 


•BCUKITIXS. 


AMkbkiaa— 

OtswA,  »  to  6.1*06... 

Qm*  a.  2  to5,«niiUI... 

Cuaa  H.  Kit.  1006 

SluwC.  4a,  ltM6 

fcTloaitii,  X900 

ikrkauniut 

Da,  fuii>i.'<i,  ison.ioon.. 

Ta,  I..  l:o.  k  .t  KL  s.  Im 

7»,  >l- '  I    '■■■■'■  "I 

T».  I 
78,  M 

7«.  .\. 
CI  ■■  I                    C~,   \b!i.i  4. 
•  i      ;  ,  :»<88 

:   ■■^« 

.1.1886 

10 

'. 18U 

7«.atUihlI 


Bid, 


81  "V 
OS 

ioo' 

2S 
21 
2i< 
120 
■JO 
8 

iiw' 

l(W 
I  OH 
117> 

61 J 
60     . 


83  4 


:o7 
iiosi 


BBonBiTim. 


M  ichlnm— > 

iin,  reas.t 

7«.  1890 

MUaouil— 
«s,dn«18m>arl88S.. 

U«.6ael)l80 

lin.dae  18S7 

(In.  lllli^  IrtHR 

(In.  iluo  I,'<t*l)i>r  1890. 


100 

:0(l>g 
100  S) 
110>u 
ll^Hi 
AiiyrmoiUiilv.,  du8'92,  11* 

FiiiKllntt.  18»l.'0ft 110 

Uaimlbiil  A  Kt.  Jo.,  '86.    10.1 


Bid. 


Do  do 

New  Vork- 
6M(ald,  reg.,  1887.. 
On,  Kold,  ioui>.,  1887 

tpt,  Toaii,  1883 
»,  loan,  1801 

ea,  liNtu,  18U2 

6a,  loan,  1808 


'87.    104 


Aak. 


107  Hj 


113 


ion>ii 

IOC 


8B0URITIK8. 


N.  Carolina— 6a,  old,  J,*J. 

6a,  tilil,  A.*0 

No.  Carolina  RR.,  J.AJ 

Do      A. .to 

Do     cutip.  off.  J.AJ. 

Do     coup,  oir,  A.AO, 

Faulting  act,  18MA.1000. 

Do  1868181)8, 

Naw  bonda,  J..tJ.,  '82.8 

Do        A.40 

Chatham  RK ^ 

Upocial  tax.  clatM  1 ,  '98-9 
Iio        cla«i2... 
Do        clam  8... 

ConiH>l.  ia.  1010 

Small 

01ili>— 

6»,  1886 

Rhotle  I  aland— 
6*,  coupon,  139399.. 


Bid. 


28 

28 

139 

13S 

ns 

IIR 
10 

:o 

18 
18 

4 
7 
7 


80 
100 


119 


83 
83 

111 


■ECUBITTB8, 


Houtli  Carolln*— 

6a,  Act  Mar.  23,1869) 
UOD  ftinilakln,  1888  .  f 

Brown  conjuil'n  Oa,  I89t 
Trnnraa<ia-«la,old,  18928 

«•!,  now,  180i.8-l'.«M).   .. 

6a,  new  ai*rlea,  1914 

VIrKlnIa— ««,  old 

«a,  ni-w.  1806 

6a,  now    H(',7      

6a,i 

6a,  r  'ijion. . 

(Irt,  (  ■  i  InH 


oliunl'la 


.-^iiiiiii  immmIm 

KoglatrrtMl 

Fuudlns  Sa,  1889  ... 

Do       amall 

Do       reglatcred. 


101  "n 
48><i 
48", 
48>3 
38 
SS 
»9 
90 
66  Hr 
4S 
13 


10 

104 
49V, 

4I»3 
40Hi 


107  >• 


RAILROAD    nONOH    AND    IMIMCEI.I.ANEOU8    M  ECU  KIT  I  EM. 


Riiilroiid  Uoiids. 

istmi:   r.i-li.ingf  I'rieff.) 

Ala.l'eulr:il-lat.69, 1018 

A  Ich.  T.  &  s.  Fe— I  "a.  11120 

All'c  .t  I'ttc— lat.Oa.  11)10 

Uiilt.,tO.— lat.Ba.  l»rl(.Ur. 

Biisi.  1{.  i  E.— lal  niort 

liur.  (Vd.  U.it  No.-l»l. ; 

Minn. .t  ."St.  L.— l8l,7H.»rn 

liniaC.t  West.— Ik 

C. Kail. In. F.*  N.— IhI.Ci. 

Cenirul  Iowa— Isi,  7«.  'iH' 

Char.  Col.  tt  .\u(f.  -1«1.7; 

Chea.sn.  A  O.  ^I'lir.  ui'v  fd. 

Oh,  KoM,  anrloa  A,  lUOS. 

6a,  Kolil,  wr.  B,  int.  iWt. 

Rs.  i-iiii  fiicv,  int.  dcf 

'I  •'^,1911,., 

\  'on— latin.. 

,  1S8;< 

.■,..-..;;,    .,.,1.1.  O*.   lOO.-J.. 

Joiu-t  A  t,lin'.;\xo— Intnl. 
Lvi.  A  Mo.— 1st  111..  i;iiar. 

2<1  niort..7a.  lilOl) 

St.  L.  Jack.*  CM,  -I at  m 

lat,  Kual.  (.164).  7s,  '!14 

2dlu.  111(301.  7a.  IKUS.. 

2d.t.'ii;\r.  (18,8).  7^, 

Mi»«.  I'..  llr'Kf-lKl.a.f.  (IR 

C  B.Jiu.-bp.f..  l»liii..-H3 
ConMitl  iuoit.,7K.  1003.. 
6h.  rtiiikinK  fund.  11)01 
Iowa  Div.-.S.F...'>».1919 
Iowa  Div.-S.F..4».1819 

C.  R.I.t  l'.-6a.oonp..l9I7 
6b,  lui7.  legisteral 
Keo..t  Ilex  iSt.-lat.  g..6a 

Central  of  N.J.— lKtio..90 
latconaol..  ai^sentvd.  '09 
Conv..  aaaeuted.  1802... 
Ailluatnient.  "a.  1903... 
Len.&W  B.— Coii.ff'tl.aa. 
Am.  D'k  A  Im.— .';«,  1!)21 

C.M.&St.  H.-lat.8a,l'.l!. 
adm..7  3.10.  P.  D..  18!)8 
latm.,7B,»n.,R.D..li)(); 
let  ni.,  IjiC.  DIv.,  18113. 
latni.,  I.  *  M.,  1887... 
let  ni.,  I.  <t  D.,  1889  ... 
lat  ni.,  C.  A  M.,  1903... 

<'onsol.  7a.  1805 

adniort.,  IB,  1884 

lat,  7b.  I. a  D.  Klt.,1908 
e.  W.  lliv.,  lat,  Ba,  1909. 
let,  .^a,  I.a.*  Dav.,  lllio. 
l»ts.  miin.I)iv..U*.i;)l() 
1st  III..  II.  A  D..  ,(1.  1810 
CIi.A  I'ac.  Div..6»,  lull) 
let  Clilc.A  I'.W..!ia,18_M 
Mini  I't.  Div..  58.  1810 

•C.&  N.«B8t.-S.t.  7«.  1H8.-, 
Ilit*-if«t  bouda,  78.  1883 
ConHol.  bolide.  78. 181.'* . . 
Kxtriision  iionil8.  78.  '85 
I  r, .188,1 

<  .?».  180-J.. 
t  V...  1802.... 
^-  '.08.1929. 
^  -.  reg 

1   5b.  1929. 

'.  r»B 

]  ..i-i8lni..8B 

)  1  it  in.,  conv. 

t  Ul.-l»tin.. 

V\  iii<>ii;i  .V  >l.  I'.— lat  in. 

3d  inort..  7t».  I'.iOT 

MU.A  Ma«i.-lBt.6e,I90o 
CCCi  Inas-l.it.7B,8.l. 

Conaoi.  mart..  7a.  1914 
C  8t.L.&N.O...  iVn.lion.7a 

lat  m.,  coo..  7s.  1887. . 
C.  St.  P.M.*  O.-Coua.,  6a 

C.St.  P.4M.-lat.08.1918 

No.  Wiac.- let,  8a.  19;f0. 

Bt.P.A8.C.-lat,  68,1918 
Ohl&A  K.I1I.— lBt,a.f..ciir 
<M.A  Oreen.— lat.6a.l81G 

iM,6e.  16-36 

Del  L.  k  W.-7a.  conv.  '82 

Mort.  7a.  1907 

8jrr.Blng.4N.Y.-l«t.7B 

Moma  i  Eaaez— lat 

Sdmort..  1891 , 

Bonda,  78, 1900.... 

7aof  1871-1901 

l.it  ni.,con8ol.,  (riiar.,78 
Del.A  II. C.-lstni. ^8,1884 

lat  mort.,  7e,  1881 

lat  iiion.,  ext.,7a,  1891 

lat  mort.,  coup.^Ta,  '84 


J88 
95 

tno 

60 
98»4 

tioj" 

105 
110 
106 
110 

'¥ 

llll 

1!8 

103 

114 

'uiK 
Vii' 

115 


1-25  Si 

tss" 

tl28 

na7 


nil.. 

100 


103 
81 
47  Hi 


114  i-j' 


125»4 


r.'S'. 


105 
llOii 

4''B  iUSi 


lat  niori.,  coup.,  78.  '84. 
lat  mort..  r»g.,  'Ja,  '94 . . . 
lat.  Pa.  Div.,cu..,9,18l7 

Reg..  7a,  1017 

Alb.  A  8U8q.— lat  ni.,  7a 

2d  mort,  7a,  188S  . . 

let,couB..gu»r.7a,180tj 
Keu».  A  .lar  — Ui.  coui, 

Isl  :iio;t.,  reg.  190J. 
lleuv.o;  U;o'Jl-.-l8t,18d<} 

*at. '  oiiBO,..  7».  ;yiO 
Den.-..--o.p  A  P„e iai.7; 


115>« 
105»> 
104 

133 

117'a 

120 

in<v 

I'.T-j 
120 
118!>4 
«103 
1181.J 
105 

82 
104 
114=4 
107  Hi 

91 

l67>-j 
105  Hi 
1.32 
105 
107  V 
125 

i'ni; 
ibo 


105»< 

104  >• 

97 


93 
104^ 
115 


1-20 
120 
tll8 
108  Hi 


135 

1'24 

:ii6 

1116 
100', 
lllHl 


!20 

134 

tllS 

iiio' 
:22 

105 
114 

ni''% 
:i4 

131 
120 
113<i 
109 
1136 
1^5 

112  Hi 

103 

..i3 


:o7 

133 
107 

i25"Hi 


1-23 
108  Hi 


l'.J6 


120 
101 
112 

iVs' 

102 

103 

92 


124 


122»t 

105  Hi 

115 

116 

119 

115 

Vii' 


1'.4 
103  Hi 
"04 


*  i'ncva  uomiuai. 


L>«t.Maca.AMi>i(i.— iBtUB 

Laud  gniut  3^i8.  .S.  A. 
B.'l'.Va.A(Ja.-lat78,1900 

lat  cona.  59 

DiTiaionai  58.  1930 

i:Ui;.l'.AN'.-s.F.,deb.c.(i3 

1.H!  iiiortir»re.  Oa.  1820.. 

1:117.. Lex.A  nig S'y.— 68... 

l-:i-i(>— lat  mort.,  extouted. 

•_'il  moil.,  ext'il  .'IB.  1918. 

3a  mort..  7s.  1883 

4tli  inort..e\t'd.  58. 19'J0 

5tlimoit..ext..  7b.  1888 

lal.con.sol..  sold.  78.1820 

1.0Ug  Dm^k  bull(i8.7a.  '83 

BuftN.V.AK.-lst.lOli; 

N.Y.L.K.AW...New2d.G 

let.  coneol..  fd.  cp.,  7a 

3d,  oonaoL,  fd.  cp..  58 

But.  4.8.\V.— «.   8.1908 

i'^v.  &  T.  11.— lat  cona..  Ga 

FI'tAP.  Mnr(i.-M.68.1921 

(ial.Har.*8..Ant'o— l8t.6» 

,    2dniort..  7s.  11105 

(}.  BayW.  ASt.  l'.-l8t.  68 

(inlf  Col.  AS.  Fe— 7a.  1909 

11  an.  &  6t.  Joa — 8a.  cou7. 

i:onaolldated  68. 101 1 . . . 

Houaton  A  Texaa  Cent.— 

1  at  mort.,  1.  gr.,  7b 

lat  mort..  Woat.  Div..  78 

lat  mort.,  Waco  A  N.,  78 

2d,  conaoi.,  main  line,  88 

2d,  Waco  A  N..  88. 1915 

Gen.  mort..  68. 1821... 

II011B.E.AW.T0X.— lat.  ■; 

1  ll.Ccut.-Dnb.  A  S.  C,  let 

Dub.  A  8.  C.  2d  Div..  78 

Ccd.  F.  A  Minn.- iBt  in 

Ind.Bl.A  W.— Ist.  pier..76 

lat  mort..  3.4..'>-68. 1908 

2d  mort..  3-4  6-68.  1909. 

Iiidianap.D  ASpr.- let,78 

■-■il,  .Sa.  1811 

Int.AOt.No.-lBt.6a  gold 

Coupon. 68.  11)08 

Kent'kr  Cen.— .M..68.1911 
Lake  Shore  A  Micb.  S.— 
Mloh.80.  AN.I.  a.td.  7s 
Cleve.  A  Toi.-Siuk.  fd. . 
Now  bonds.  7».  1886. 
Cieve.  P.  A  A8h.-7a.-- 
Bntr.  A  Erie-New  bde 
lluir.  A  Stale  Link-  7s. 
Kal.  A  W.  Pigcon-lst . 
Det-M.A  T.-lat.78,1906 
L«ke  .Shore— DlT.bonrtB 
Oonaol.,  coup.,  lat., 
Conaoi. ,  reg..  Ist.  7b... 
Conaoi..  coup..  2d.  78.. 
C0U80I..  reg..  2d.  7n 
r.oulaT..A  N.— Cons.78.'98 
2d  mort..  7a.  gold,  1883. 
Cecilian  UrcTi— 7s,  1807 
N.O.AMnb.- 1  Bt,Ua.  1 830 
K.  H.AN.-l8t,«s,  1819 
Oen'l  mort.,  68,  1830  . 
Pensacola  Div — 88,1820 
St.  L.  Dlv.-l8t.68.  1921 
2d  mort.,  Sa,  1980  .... 
NaahT.  A  Dec.- l8t.  7a 
S.A  N.AIa.-S.f.,6e.1910 
r*ban'n.Knox.-6s,1831 
L'isv.Cln.A  L.-68,  1 931 
I..  KneAW.-lst,  68,1919 
sniidiisky  Div..  6s,  1919. 
I  iit.  lil.A  M.- 1st.  6a,  1919 
l.oiiisv.N.Alb.AC- lat.ea 
MiinUat.B'ch  (,'0.-78.1899 
.>-.Y.AM.B'h-lflt.78,'97 
Marietta  A  Cln.-lst,  7 

lat  mort.,  atorlliig 

Mctrop'llt'u  Kl.— lat,1908 

2il  mart..  68,  1899  . 
MIcb.Ceut.— Con.,78. 1902 
lat  mort..  8s.  1882.  a.  f. . 
Eqoipm'nt  bonds,  8a.'83 

6a.  1909 

Coupon.  58.  1931 .. 

UcgiBtered.  5a.  1931 

Jack.  Lan.A  .S-6a.  1891 

MII.ANo.-lat.4.5-6s,1910 

Mil.  L..S.4W.-l8t6a.l921 

Mlnu.ASt-L.- Ist7a,1927 

Iowa  Ex.— lat.  7s,  1909. 

'2d  mort .  7a.  1891 ...... 

8'tliw.  Ex.-l8t.7a,1910 

Pac.  Ex.— lat.  6b,  1921 

.Mo.  K.  A  T.— aen.,oon.,  6a 

<'ona...'ka8ent«d.  1904-6. 

2d  mort..  lucorae.  1911. 

H.  A  Cent.  Mo.— lat, '90. 

.Mobile  A  O.— New  m..  Ba 

Collat.  Truat,  68.  1892. 

M  organ'a  Jji.  ATe.x,  1  at,0i. 

.Nasli.Chat.A8t.L— lat,7a 

'2d,  68,  1901 

N.  Y.  Central-68,  1883  .. 

68,1887 

6a,  real  estate.  1883 

6s.  subscription,  1883 
N.  Y.C.AH.-lstm.,cp. 


80 

Vii' 

Ti 
90 


99  H 

108H: 

104 '< 

107  »8 

112 

126 

118 

1'23 

83  a, 
12i 


90 

i;2 
102 

108 
83 
108 
105 
:104 

ni- 

107 
112 
123 


tlOO 
.'100 


112 


74 


95 
85 
99 '< 


101  Hi 
108 


126", 


95 
113 
104 
109 

85 

10(j' 
lOlJ 

II214 
107»4 
115 


101 
107 


75 
103  Hi 


106  >« 
81 


1107  H> 
110 

n5>i 

121 
101 
J109 
120 
I'.'O 
125  Hi 
124 
123 
123 
1211, 
103 

"92" 
t96 
86  Hi 

i03», 
51 

ni5 
ioi^a 


78 

108 

86 


IllHj 


102  Hi 

102  Hi 

202H, 

83 


iOl 
82 
120  Hi 
U04^ 


84 
94 


115 
111', 

ibs" 

98 
80 


115 

ibsHi 

108  Hi 
103 
103 
133 


125 
1'25 
1'23 


101  Hi 
106 


104 
100 
103 
102'4 


101  Hi 
95 


108 
96 
96 


100 
ll5Hl 


80t 
105 
68 

112^ 


I15<a 


1.34 


N.  Y.  Cent.— Continued 
1st  mort..  reg..  1803 
Uuda.  a.— 7b,  2ii,  8. 1.,'85 
Canada  so.— lat.  Int.  gu. 
Harlem— iBt  m..  78.  cii.. 
1st  mort..  78.  reg..l'.M)i) 
N.  Y.  Klev'd-lst.78.  1 !)()() 
N.Y.Pa.*0.-Pr.rn.Ua.'8 
.N.  Y.C.A  N.-Ucn.,0.a,1810 
N.Y.A  Now  Eng.— lat,  78 

lat  m..  68,  1805 

Nevada  Cent.— lat  ra.,  68 
N.  Pac.— G.l.gr.,lBtcon.()8 

Registered  Os.  1821 

N.  O.  I'ac— let.  6s.g.. 19-20 

Norf.AW.— U.l.m.,fls.l931 

Ohio  A  Miaa.— ConBOI.  .a.  f. 

Conaolidated  78,  1898... 

2d  coiisolKlatod,  78,1811 

Ist  m.,  Siiringtleld  Div. 

Ohio  Cent.— 1st.  Us.  19'20 

Ist  m.,  Ter'l  Tr..  68, 1920 

1st  Min'l  Div.— Oa.  1921 

Ohio  So.— Ist  M..  tin.  ]  821 , 

Oregon  ACal.—lat.6s.l821 

Panama— S.P.  snb.6s.l887 

Peona  Doc.  A  Ev lat.  (Js 

Ev.ans.  Div.. lat,  68. 1920 

Pac.  KUa.— C.Pac— 0.,68. 

San  Jo<a(]iiln  Branch.. 

Cal.A  Oregon— lat  in.. 

State  Aid  bonil3,7a,'84 

Land  grant  bonds,  6a. 

West.  Pac— Honda,  8a 

80.  Pac.  of  Cal.— lat.  Ga. 

Union  Pacific— let  mort. 

Land  grants,  7b,  '87. 9. 

Slnklng  funds,  8.s.  '93 

Hegistored  88,  1883... 

Collateral  trust,  Gs 

Kans.  Pac.— Ist.  U8,'95 

latm.,  Gb,  1886 

Don.Div.,68,assd.'99 

lat  cona.,  Gs,  1819... 

Cent.  Br.  U.  Pac— l8t,68 

Funded  coups.,  78,  '95. 

Atch.C*  P...lat,6.a,  1805 

At.  Jew.  Co.  AW l8t,Gs 

Utah  So.— Qen.,  78, 1909 
Bxtens'n,  l8t,  7a,  1909 
Mo.  Pac— Ist  conaoi..  Ga 
3d  mortgage.  7a.  1906. 
Paciflc  of  Mo.— Ist.  6a .. 
2d  mort.,  78. 1891  .... 
St.  L.A  S.F.— 2d.  Gs.  cl.A 
3-6b.  olase  C,  1906 
3.6e.  claaa  B.  190G 
lat.  6a.  PeircB  C.  A  O. 
Enuipniout,  78.  1895.. 
So.  Paciflc  of  Mo.— 1st  in 
Tex.  A  Pac— lat.Ga.l905 

CousoL.  Ga,  1805 

Income  A  I'd  gr..  reg. 
l8t.Rlo(!.IJiT..68,1930 
Pennsylvania  KIl— 
Pa.  Co's  guar.  4  Hie  Ist  c. 

Registered.  1921 

Pitt.C.*St.I.,.-lstc..7s 
1st  leg.,  7s,  1800 

2d,  7b.  1913 

FlttB.Pt.  W.  A  Ch.— lat  m 

2d  mort.,  7s.  1812 

3d  mort.  "a.  1812 
Clev.APitt8b.-Con9..8.( 

4th  mart,.  Gs.  1892. 
Col.  Ch.4 1.  C.-l8t,  cons 

2d  con..  78. 1909 

lat,  Trt  Co.  ctfa..  aaa'd 
2d,  Tr't  Co.  ctfB..  ass'd 
lBt.'rr't  CO.Ctf8..BUpi>l, 
-^l8t.g..7t 


;io 


8t.L.V.&T.U.-.„.,, 

2(1  mort..  78.  1888 

2d  m..  guar.  7s.  1898. 

Plt8.Bd.AB.-l8t.68,181 1 

Rome  W.AOg.— Con.,  lat 

Truat  Co.  certillcates. . 
Hoch.A  Pitt.— l8l.G8.182l 
RICh.AAll'g.— Iet.78,1920 
RIch.ADauv.— Cona.g..  6s. 
Atl.  ACh.— lst.p.,78,189" 

Inc.,  1900 

Scioto  Val.— 1st.  cons..  7b. 
SULouiaife  I,  Mount.- lat 

2d  mort.,  7a,  1897 

Arkanaaa  Br.— lat  mort. 

Cairo  A  Fulton— lat  m. . 

Cairo  Ark.  A  T.— lat  m. 

Oen.c.r'yAI^.,6a.l931.. 
St. I..  Alton  A  •f.  «.-1st  m. 

2d  mort,  pref.,  7a.  1894. 

3d  mort..  income.  78.  '94 

BelleviiiB.t:.s.iu.-l8tm. 
St.P..Mlnn.A  Man.— l8t,78 

3d  mort..  Oa,  1809 

Dakota  Elt.-68. 1910 .. 
St.  P.  A  Dul.-1.8t.5a.1931 
8o.CBr'a  U'y-lst.68,18'20 

2d.  6a.  19'il 

Tex.Ceu.-lBt.s.f..7a,  1909 
Tol.  Del.  A  lliir.— Main.  6a 

1st.  Dayt.  Div.,  68,  1910 

lat,  Ter'l  trust,  6s.  1910 


104  S 
104 


82  >4 
»94 


137 
132  Hi 


125 

109 


110 


100 
103 

t 

85 

ibb'Hi 

93 

98  Hi 
110 


n6>< 

107  Hi 
107  a. 
107  "S 
106  Hi 

i"l6 

1()5\ 

199 

109 
107", 
106', 
100 
90  <s 


107 


66 '^ 
82', 


98 


138 


133 

187 


118 

iijo' 


tBO 
83 
84 

iVo" 

:90 


97 
110 
104% 
103 

iVw) 


10211 
95 


80 

84 

86 

95 

111»4 


60 


180 
t8S 


t5a 
t49 


80 
100 
113 
105H 

"eo" 

103 
110 
104 

ibo>^ 


108 
1121* 
100 
100 
121>s 
130 
30 

10s 

w 


103 


53 'a 

75 


95 


53  >< 
51  % 


30 

eo" 


Vrg.  Mld.-.M.lnc.6a,  1937 

tl33     W. St.  L.  A  P.— Ueu.  III., 61. 

110     111         Chic  Dlv.-Ss.  1910... 
83'4     91  Hav.  Div.— 6a,  1910... 

132      133  H.       Tol.P.AW.-let,  7a.l91' 

lowaDlv.— 68.  i92r.... 

1 17  Ind'polia  Div.-68, 1921 

Detroit  Div.— tie,  1821. 

63         iJalraDiv.- 5s,  1931.  .. 

Wabash— Mori.  7b  of '08 

Tol,  4  W.-l8t.ext..7a 

101  lat.  St.  L.  Div..  78.1888 

98»4  2d  mort..  ext..  7b.  '03 

KquipnrtboiidB.'7a.'83 

87Hi    89  C01180I..  conv..  78.1907 

01     103  ot.  West.- lat,  7a. '88 

118      118'a  2d  mort..  78.  1883  . . 

liSij  Q.  A  T.— 1st.  78.  1890 

118      122  llI.AS.I.-lBt.  78.  18.82 

121  Han.A  Naples— l8t,  7a 

97  8t.L.K.C.AN.— K.e..-»    106 

96  Om.Dlv.— Isl  mort.,  "s    112 

Clai-inda  Br.— Os,  1818 

86        86  St.  Chas.  Br.— 1  at.  On. 

90      100  No.  Misaonri- 1st.  78.    1'20 

W0Bt..U.  Tol.— 1900,  coup.    118 

103     105  1900,  reg 118 

103       N.W.  ■I'elegrapll-78,  1804  i.. 

114',  lis       Spring  VaH  W.W.— lat.Oa 
IO8H1  112      Oregon  RR.ANav.—lat,6s    lOdHi 

tlOSHl INCOME  BONDS. 

ilntereAt  u<t]titbH  if  f<trn*d,) 

105'4 Ala.  Cent— Inc.  68,1918. 

no     lim   Atl.  A  Pac-Inc.  1810.. 

lOl'i Central  of  N.J.-1908....      95 

115Hi  116       Chlo.St.L.AN.O.-2d,1907  tlOO 
115Hi  116!,   Col.ChicAI.C.-Inc-fa.'OO      53 

118*3  Cent.Ia.— Coiip.deb.certs.  t. 

II8H1 ChlcStP.AM.-L.g.inc68 

Chic.  A  K.  111.— Inc.,  1907 

tllO      DesMAFt.D.— 1st,lno.,6a 

110      Del.  Mack.  A  Marq.— Inc.    152 

108'4  l09Hi  E.T.Va.AO.-Inc,«8,1931 

103      Ellz.C.ANo.— 2dluc.,1870 

<100      G' BavW.ASt.P.— 2d,Inc 

tlOO     Ind.B'l.AWest.— Inc..l919 

9B       98       IndaDec.ASpr'd-'idmc. 

93  Trust  Co.  certilicatea... 

105       Int.  A  Gt.  North.— 2d  Inc. 

100  2d  a.s.Houteii.  «a,  1809. . . . 
103  104  Lehigh  A  W.U.Coal— 1888 
110      UOHi    Lake  K.  AW.-liic.  7b, '99 

tlOO^i  109         Sand'kyDlv.— Inc.,19'20 

Laf.Bi.A.Mnn.— Inc.78,'99 

100     100      Mil.  L.  S.  A  W.— Incomea. 

88  "a Mob. A  O.— 1 8t  pret.ilebeu. 

90       92  2d  pref.  debenturea 

3d  pref.  debentures 

4th  pref.  debentures — 
N.Y.LakeE.AW.— I11C.6S. 

N.  Y.  P.A  O lat  inc.ac.5.7 

Ohio  Cent.— Income,  19'20      38 

Mlu'i  Div.— Inc.  78.1021 
Ohio  So.— 2d  Inc.,  Cb.1921 
Ogdenab.AL.C.— Inc.1920 
Peoria  D.  A  Ev.— Incomes 

Evausv.  Div.— IUC..1920 
Roob.  A  Pitts.— Inc..  1 93 1      46  '-3 
S.  Caro.R'T.— Inc..G8.1931      48 
St.  Louis  I.  Mt.  A  So.— 

Ist,  7a,  uret..int  accuin. 

2d.  Ga.  flit,  acc'niillatlve 
St'g  i.  A  R'y-Ser.B..luc'84 

Plaiu  income  68.  1886. 
Sterling  .Mtn.  K'y  Inc.'llS 
St.L..V.AT.lI.-Dlr.  b'nds  »... 
Tol.Del.A  B.— Iuc.6a.l810      20 

Dayton  Div.- Gs.  1910 
T»X.ASt.L.— L.g.,lnc.l9'20 

iVisccllaueons  List. 

(Broker*$  Quotafioru.) 
96      Va.  8Ute-New  10.40s ...  ..*?'< 

Atl.  A  OulI-Consal.7s,'97  tl06 
89      AtLACharlotte— lat, 'is..    10J"s 

101  Income,  6s 91 

03Hi      Stock 7SHi 

100      Car.  Central— 1st,  ea.  1933  90 

Cent.  Oa.— ConsoL  m.,  7s.  •  f  f 

Stock 115 

Chlc.8tT..AN.O— 58,1951  98 
116      CIn.lnd. St.  L.AC.— 181.68 

lOSia  Ualv.H.A  Hon.— 7a.g..'71  ,„, 

109      Georgia  Railroad— 7a 1 07 

108         6s '•';; 

108      Kans»aA  Neb.— lat  mort..  70 

82Hi      Sdmort 30 

Long  Island— 1st  mort..  .  lit 

105's   .Memph.AChar.— lat.cons.  106 

lat.  conaoi..  Tenn.  lien..  106 

II8H1   N.  o.  A  Jack8<m-l8t.  8».  109 

109Hi      certillcate.2d  mort..8s.  118 

N.Y.AG'nw'd  L.— lat,7s,n  30 

107         ■2dmort ,    - 

.SorUieast..S.C.— lstiii.,8s  120 

lOJ         2d  mart,  8s 130 

90       SL  Joseph  A  Pac— lat  m.  75       85 

2dmort 30       35 

.<iL  Jus.  A  West'n— Stock.  10       14 

Tex.  A  St.  L.-l8t  68.1910  75        83 
lWe»t«ni.N.  C.-1at.  7a...  104      lOT 


85 

83" 
S3 
65 
51 


39^ 
33" 

66" 

46>4 
50 

97'! 


60 
Sit 
23 


44 

110 

108% 

100 

74>i 

90 

lis 

n> 

103 
T« 
IS 


80 
127 


110 

ii'i"' 

123 
40 

11 


I  And  aoeruad  katoreal. 


t  No  prioo  Friday— tliess  are  latest  quatattous  nude  t  ti  <  awok. 
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THE   CflRONlCLK 


I  v^oL.  xxxrv. 


New  York  Local  Secnrities. 


Buk  Stock  L.i8t. 


COJIPANIIS. 


Jtmrlud  thut  (')  are 
not  National. 


America*  

Am.  Bxdiange 

BoweiT 

Broadway 

Bntcfaera'  k  DroT'rs' 

Central 

Chase 

Ohatham 

Obemical 

CitlzeDS* 

City 

Commerce 

Continental 

Corn  Bxcliange* 

Bast  IliTer 

Sleventta  Ward' 

Fiftli 

Fifth  Avenue* 

First 

Fourth 

Fulton 

Gallatin 

German  American*. 
German  ExchanKe*. 

Germania* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 

Irving 

Island  City* 

Leather  Manul'trs'. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'  Assoc'n. 
Mechanics' &  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Bzch'ge 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Uill*  

Nassau* 

New  York 

New  York  County.. . 
N.  y.  Nat'l  Exch'ie. 

Ninth "... 

North  America* 

North  Klver* 

Oriental* 

Pacific* 

Park 

People's* 

Phenix _ 

Produce*  

Republic 

St.  Nicholas 

Seventh  Ward .... 

Second 

Shoe  and  Leather. 

81«h 

State  of  New  York 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


Par. 


100 

100 

100 

23 

35 

100 

100 

29 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

BU 

75 

190 

100 

25 

100 

100 

50 

50 

100 

50 

100 

100 

2S 

60 

25 

100 

50 

50 

100 

100 

;o6 

100 
100 
100 
100 
100 
70 

so 

25 

50 

100 

25 

20 

SO 

100 

100 

1«0 

100 

100 

100 

100 

100 

46 

50 

100 

100 


Bid.]  Asli. 


135 
125H 


147 

•.•.7H 

leo 


126 


133 

260 

132«i.... 


95  102 


122 
132 

m 


16t 

iiW 


Insurance  Stock  Unt, 

[Quotations  by  K.  g.  BAILKT,  Broker, 
No.  7  Pine  Street.] 


COMPAVIZS. 


American __. 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citisens' 

City 

Clinton 

Columbia 

Commercial 

>\  Continental 

Eagle 

Empire  City 

Exchange 

Fnrragut    

Firemen's 

Firemen's  'Trust... 
Franklin  &  Bmp.. 
G  erman-Araerican 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

HoCTman 

Home 

Howard 

importers'  &  Tr'd'rs 

Irving 

Jefferson 

Kings  Count  y  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

Lamar 

Lenox 

LonL>  Island  (B'klyn) 

Lorillard 

Manufac'rs'  &  Build 

Manhattan 

Mech.  &  Traders'.. 
Mechanics'  (B'klyn) 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  Y'ork  Equitable 
New  York  Fire  ..  . . 
New  York  &  Boston. 

New  York  (."ity 

Niagara.'. 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City.. 


50 

100 
25 
25 
17 
20 
70 

100 
SO 
50 

100 
40 

100 
80 
50 
17 
10 

100 

100 
60 
»0 
25 

100 
15 
60 
60 

100 
50 
50 

100 


PRIOl. 


140 
I0« 
200 
183 
IfS 
150 
120 
135 

90 
225 
220 

85 
100 
117 

85 
105 
HO 
190 
150 
120 
270 

65 
120 
145 

75 

43 
108 

SC 
) 


80  1145 
20  201 


40 
60 
100 
25 
BO 
25 
100 
100 
25 
50 
50 
50 


60  IllO 
50  1150 
871<  110 


35 
100 
100 
100 
60 
25 
25 
100 
20 
50 
50 
50 
100 
25 
50 
100 
100 
25 
25 
25 
10 
50 


180 
100 
IB 
65 
IM) 
100 
190 
120 
185 
110 
ItO 
70 
75 
HO 
115 
73 
55 

Via 

75 
123 
115 
25J 


150 
110 
210 
11'5 
195 
160 
125 
150 

60 
1*0 
235 
210 

CO 

125 
92 

m 

IBO 
li)S 
IfO 
12S 
308 

70 
125 
153 

«5 
KO 

no 

95 

70 
153 
210 

60 
120 

75 

SO 
1(5 

05 
125 

07 
14) 

50 

SO 
120 
120 

60 
120 
140 
105 

70 
93 
110 
200 
126 
195 
116 
148 
80 
S5 
165 
135 
90 
60 
133 
90 
130 
125 
J60 


Gasaod  Cltj  Railroad  Stock*  and  Bond*. 

[0««  qnotauons  oy  weorge  H.  Prentiss. Broker.  17  Wall  Street.) 


Ba»  Coiu>A>ri». 


I 


Brooklyn  Gai  Light  Co 

CftUens'Gas  Co  (Bklvn)  

do  boDOs 

Bwlem 

Jsriey  City  ±  Hoboken .' 

Manhattan 

isetroDollUn ".'..'. 

do         bonds 

Mitnai.N.  1 "  ;;; 

do         bonds 

Nuiau.  Brooklyn 

do  scrip...; 

KswTork "..  . 

People's  {Brooklyn) 

Bonds ..  . 

Bonds 

antral  ot  New  York  ... 

'VvUUamsborg ^ 

„  .  do  bonds  ...."..';.'."!! 

Matropoll  tsn.  Brooklyn. . . . 

Manlfipal ;."; 

do         bonds  ..'.'.'..'.".V.V 
Ftjlton  Mgnlclpal.... 


Par. 


25 

20 

l.COO 

50 

20 

50 

100 

SOU 

100 

1,000 

25 

Va-. 

100 

10 

1,000 

Vsr. 

SO 

50 

1.000 

100 

100 

'iob 


Amount. 


2.000,000 
1.200.000 

315.000 
1.850,000 

750,000 
4,000,000 
^,500.000 
1,000,000 
5,000,000 
1.000,000 
1.000.000 

700,000 
4,000,000 
1,000,000 

S7n,000 

125,000 

466,000 
1,000.000 
1.000,000 
1,000.000 
3.000,000 

760,000 
11.500,0001 


Period 


Var. 
Var. 

f.*A. 
J.  4  J. 
I.&J. 
M.*8. 
F.ft  A 

Qnar. 
F.A  A. 

Var. 
M.ftN. 
M.4N. 
J.  4  .1. 
M.4N. 

Var. 
F'.4  A. 
Quar, 
A.4  0. 
U.4N. 


M.  4N. 


Dau. 
* 

Bid. 

Atk 



Nov.;  81 

ll'fl 

110 

Jan., '82    61 

«S 

189S         !05 

110 

Feb.,  7S    92 

94 

luly,  'SI  166 

170 

Feb.,   '82,230 

e,s.5 

Feb..   't2  164 

16,5 

106 

109 

Jan.,  '82 

117 

99 

1882 

104 

105 

Sept.,  •« 

!» 

61 

Nov., '8! 

94 

96 

Nov.,  '81 

I'M 

i?rs 

Jan.,  '76 

M 

30 

1897 

10,1 

107 

1900  4c 

90 

«•> 

July.  '80 

f5 

76 

Feb.. '82 

60 

65 

1900 

101 

IM 

Jan..  -sa 

.%4 

"8 

Mar.,'gl 

'^0". 

205 

1888 

105 

110 

HB     I   90 


[Qnototlons  by  H.  L.  BiiAjrT,  Broker,  14S  Broadway.] 


BlMoker  St.  *  Fult.  Ferry-St'k 

Istmortgajre 

Broadway  4  Seventh  Av.— St'lo 

lat  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Brooklyn)— Stock . 
Brooklyn  Crosstown,— gt'k... 

Ist  mortgage  bonds 

Bushwlck  Av.  (Bklyn)— Stock 
Central  Pk.  N.  4  E.  Klv.-Stock 

Consolidated  mort.  bonds. . . 
Chrlstopher4  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.4  Batt'ry— Stock 

Ist  mortgage,  consolidated  .. 
Eighth  .Avenue— Stock 

1st  mortgage 

«2d  St.  &  Grand  St.  Ferry-St''k 

1st  mortgage 

Central  Cress  Town— Stock  ! 

1st  mortgage 

Houst . West  St.&  Pav.F'y— St'k 

Ist  mortgage 

Becond  Avenue— Stock 

3d  mortgage 

Consol.  c<mvertible 

Extension 

Sixth  Avenue— Stock  ! 

Istmorigage 

Third  Avenue— Stock'!!;.'!!!! 

^Ist  mortgage 

TWenty-thlrd  Street— Stock.' 

istmrtrtgage 


•100 
1,000 

100 

1.000 

10 

1.000 

100 

100 
1.000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
I.OOO 

100 

500 

100 
1,000 
1.000 

;oo4c 

100 
1.000 

100 
1,000 

100 
1.000 


900,000 
691,000 

2,100,000 

1,500,000 

2,000,000 
300,000 
200,t00 
400,000 
300.000 
500.000 

1,800,000 
,200.000 
650,0(K) 
250,000 

l,ii00.000 
900.000 

1,000.000 
203,000 
748,(100 
236,000 
600,000 
200,000 
230,000 
500,000 

1,199,500 
150,000 

1,050,000 
200,000 
750,000 
600,000 

2.000,000 

■^,000,000 
600,000 
250,000 


J.  4  J. 
J.  4  J. 

Q-J. 
J.4D. 

Q-F. 
U.4N. 

«— '. 

g.-J. 

.1.4  J. 
J.  4  J. 
*-J- 
J.4D. 
^.4  A. 
J.  4  J. 

q-F. 

J.4D. 
Q-J. 
J.  4  J. 
M.4N. 
A.40. 

.\i!4N. 


J.4.I 
J.4J. 
A.40. 
U,4N. 
.M.4  3. 
M.4N. 
1.4  J. 

Q-r. 

J  4  J. 
K.4A 
M.4N 


«  Jan.,  •t2'  24 
7     J'ly.l90«;iI0 

2  Apr., 'fa  148 

7    IJnna  '84  ;03(<i 
S^'Feb.,  'Sa  203 
7       102 

3  Ao^.,'^2  1T0 
2  Apr.. '8V  150 
7  1888  102 
SW'Jan.,  '83  120 
2      Apr.   '32  133 


I>ec.l9fl2  116 
Feb.,  'Si  90 
1898  100 
Feb.,  s*  aso 
June,  '98(H5 
Apr., '82  too 


Jan..  '81 
Nov.,  '81 
Apr.. '93 

sov.iiidi 

Jiiiy!  Vi 
Jan,.  '82 
Apr  ,  'sn^.a 
Nov.,  '68' 108 
Sept.,'8l!|45 
Mar.,  -sa  260 
•inly,  ''^0  no 
Fe).  'ttaaoo 

■Inly, 'OOivo 
Feb  ,  -sa  15J 
^ay.  'wallio 


too 

200 

no 

65 
105 
60 

;o3 

145 
1(3 


•  Till.  ...        .  *.-.,.      mj,±t\j  I  I 

TUl,  co.u  an  .bows  last  (Uvldend  on  nock.,  bat  thodateof  mattuity  J«„<J 


27H 

114 
llSO 
!"4>< 
1215 

no 

180 
170 

loe 

125 
142 
119 
100 

no 
'i'l'w 
i'l'o 
li's 

'2 
110 

iio 

161 


'^70 
113 

li's 

155 

JIJ 


Quotations  m  Boston,  Philadelpkia  and  Baltimore. 


BXCITSITIIIS, 


BOSTON. 

vteh.4TgpekalBtm."s 

do  land  grant's 

do  land  inc.  Ss.. 

Atlantic  A  Pactfl'.Bs 

•  o  income  . . 

Boston  4  Maine  7s  

doston  a  Albany  7s 

do  8s 

Boston  4  Lowell  7s 

do  6s  ..  

Boston  4  Providence  7s 

Snrl.  4  Mo.,  land  grant  7s, .. . 

do         Ncbr.68 Ex 

do         Nebr.6s 

do         Nebr.4s — 

Cklcago  Burl.  4  Qulncv  D.Bi 

Conn.  «  PasBumpsIc.  7t 

Connctt.n  Valey.  78       .  .. 

Call  ornia  Southern.  63 

caste/n, Mass.. 4^B, new.  ... 

Htchbnrg  KR.,  68 

do  7s 

Fort  Scott4Gull  18 

Hartford  4  Erie  78 

K.  CItv  Lawrence  &  So.  58... 

Saa.C'ity,  St.  J0.4C.  B.lB.  . 

Little  ii'k  4  Ft.  smith,  78,1  at 


Bid    Atk. 


118K 
115 


50 

»1« 


103H 


Mexican  Central, 
New  York  4  New  Kng.  «3.... 
do  ^8  ... 

Kew  Mexico 4  So.  Pac.  7s... 
(JgdenBDurg4L.  Ch  coa,6  . 
do  Inc. 

Old  Colony,  7s 

Uld  Colony, 68 

Pueblo  4  Ark.  Valley,  Is 

Rutland  6s, Ist  mort 

8030  a  78  

Vermont  4  Mbbb,  K  K..  9b  — 
Vermont  &  Canada,  new  Ss.. 

3TOCK6. 

Alchipon  4  Topeka  

Boston  4  Albauy 

Boston  4Lowel! 

BoBton4  Maine 

Boston  &  Providence 

Cheshire  preferred 

Chr-.  4^7.  .Michigan.  

Cln.  Sandusky  4  Clev 

Concord 

Connecticut  River 

Conn.  4  Pa«snmpslc 

Conucttou  Valley 

Kastern  (Mass.) 

Eastern  (New  Hampshire)... 

FItchburg 

Fllnt4Pere  Marq  

do  pref 

Fort  Scott  4  G  ulf .  pref 

do  common. 

Iowa  Falls  4  Sioux  Cliy 

Lltue  Rock 4  Fort  Smith  ... 
Manchester  4  Lawrence — 

Mar.Hongh.  4  o.it 

.Mar.  Uojgh.  4  Ont..  pref  — 

Ntsiua*  Lov/ell 

New  York  4  New  England... 
Northern  of  N.  Hampshire... 

Norwich  4  Worcester. 

<>KdenBb.4L. Champlaltt  ... 

Old  Colony 

Portland  Saco  4  Portsmouth 

Pullman  Palace  Car 

Rutland. preferred 

Revere  Beach  4  Lynn 

Ve.nnont  &  Massachusetts.. 

Worcester  ft  N  ashua 

Wiscon-in  Central 

CO  pref 

phii..4.de;lpiiia. 

STATE  AND  CITY  BONDS. 

Penna.  5b.  g'd.  Int..reg.  or  cp 
do  5s.new,reg.,189i-l(n2 
do     49,rcg.,  If94-l!i01. 

do     48.  reg.. '.912 

to     3M'. teg., 1918.... 
Philadelphia, 6b  reg.,  var, 

do  6s,n.,rg.,priorto'9(^ 
do  4b,  various 

RA(LKOAD  STOCKS.} 

Allegheny  Valley. 

BuSalo  Pitts.  4  Western 

do                     pref. 
Camden  4  Atlantic 

ao  do       pref 

CatawlBBa 

do       pref 

do        new  pref 

Delaware  4  Bound  Brook.... 

East  PenBBVivanla 

Elmlra  4  wllUamsport 

do  do  pref.. 
Har.  P.  Mt.  Joy  4  Lancaster. 
Huntingdon  4  Broad  Top... 
do  do  pref. 
Lehigh  Valley.. 
-  ■      IkU 


81 

1035^ 
U3>ii 
112 


40 
10814 


128 
23)< 

1S6 

55 
18 


116H 

iii'x 


1C6 


Little  Schuylkill 

Silnehill  

Nesquehonlng  Valley , 

Norristown 

Norfolk  4  Western,  pref 

do  do       com.... 

North  PennBylyanla 

Peonsylvanla "... 

Phllai{elphla4  Erie 

Pnlladelplila  4  Heading 

Philadelphla4  Trenton 

Phlla.Wllmlng.  4  Baltimore 
Pltt&b.  Cln.  &  St.  Louie,  com 
al.  Paul  4  Uulttth  R.K.  Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  coneol.  pref .. .. 

West.iersev 

WeetJerseyA  Atlantic 

CANAL  STOCKB. 

Lehigh  Navigation 

Pennsylvania 

Schjylklll  Navigation 

do  pref... 

RAILKOAD  BONDS. 

Allegheny  Val.,73-10a.l896... 
do  iB.E.  ext..19U> 

do    inc.  78,  end.,  c. "94. 

BelTldere  Dela.  Ist  m., 68,1902. 
do  Sd  m.68. '85.. 

do  Sdm.  6s, 'd7.. 

Camden  &Am^r  03.,oud.'-^ 
do  6j,  coup.,  'S9 

do      mort.  6b.  'm.  .. 

Cam,  4  Atl.  Ist  m.  7b,  g.,  1893 

da     adm.  61,1001 licMJ 


AT" 

29 
34 

21J< 


125 
50 
40 

iU 
71 

l^ 
62 


llS>ti 


SIX 


112 

103J1 


84M 
53 


S2i, 
I'l's 

114 
113 


n5>« 

100 
107; 


86 1.4 
IbShi 
102 
U4 

60 
70 
25 


i»h 


66 


IS 


St 
53 


SHOtJEITIKS. 


I18W 


28 
61 
58 

106 


Cam.  4  At  .,( ons.,  6  p.  „ 

Cam.  4  Burlington  Co.  Ss.'si. 
Caiawlssa  lst,7B.  conv..  cp.'tH 
io  chat.  m..  10s,  '&8 
t'o  new78,1900,r.4cp 
Connecting  68,  (p.  1900-1904. 
Chartiers  Va!.,  Ist  m.  78.C.,190: 
Delaware  m..  68.  reg.&cp.,var 
Del.  4  Bound  Br.,lBt, 7b.  1905 
East  Pean.  let  mort.  7a.  '88  . . 
E1.4  W'msport.  let  m . ,  6  J.  1910 

do  Ss.perp 

EBSton  4  Amboy.  5s.  ig'JO . . . . 
Harrlsburg  1st  mor'.  68.  '83... 
H.  4  B.  T.  1st  m.  7s,  gold,  '90, 
CO  cons.  m.5s,  1S»5.. .. 
Ithaca4  Athena  Ist  g  d,  i8.,'9» 
Junctlonletmort.  68, '82. . 

do      lid  mort,  68.1900  ...       . 
Lehigh  Valley.  Ist.es.cp..  189Si  121 
do  do  reg. .1393. ..1123 

do  2d  m.  Ts.reg..  1910..  """ 
do    con.m..  68.rg..l92S 
do         do     6s.cp..l9,'S 
Little  Schuylkill.  Ist  m.78,'82 
N.  O.  Pac.  Kt  m..68.  1920  .. 
North.  Penn.  Ist  m.  6s.  cp..'85, 
do         2dm.7s.cp.. '96. 
do   gen.  m.  7s.  cp.,  1903. 
do   gen.m.7s,reg.,i91)? 
do    new  loan  ts,  reg.. 
No;f'k,tWe~t.,gen.ro.,6s,l'«l 
on  ureek  let  m.  78,  coup..'8i. 
rltteb.  TltU8v.4  B..7B.cp..'96 

do  Scrip 

P».4  N.Y'.C.  4  KK. 7B.1896  .... 
do  1906.... 

Penn8ylv..gen.  m.  6s. cp.. 1910 
do  gen,  m.  68,  rg., 1910. 
do  cons. ra.6p,rg., 1905. 
do  cons.  m.  68.  cp.,  1905. 
do  BO      5',  reg.,  191a 

Penn.  Co, 6b   reg 

do  do    4'^",reg.,lii20 

'  o  do       CO  p.,  19i0 

Perkloroen  Ist  m.6s,coun.,'8. 

Phll.Wilm  4Ualt  .Is.Tr.cerla 

Phila.4  Erie  2d  m.  7«.cp..'S8 

do       cone,  morl.68.1920 

po  do       5e.!9'J0 

Phlla.  Newt'n  4  N.Y..  Ist.  '9; 

ehIJ.4  K.  I5t  m.es.cx.duo  19;0 

do  do  IflO 

do  2d  m..  7s.  cp..93. 

do     cons.  m..78.cp.,  1911 

do    con8.in.6j.g.IKU1911 

do    Im p.m.. 6^.g„  C.  1897 

do   gen.m.6j,  g..C.UOi 

do  )n.m..7s.coup..'S96. 

do  d -b.  coup..  I'-gs* 

CO    do    cjup.  off,  lE9i.. 

do  (crip.  ISSi ' 

00  conv.  7s.  R.  C.  1893" ' 

do  "8.  coup.  off.  "A^! 

Phll.&li.Coal41r'n  deb.7s,92' 

do  deb.  78.  cpg.ofl 

do  mort..  78,  1892-3 ' 

Phlla.  WUm. 4  Bait.  68,  '84. . .. 

PlttB.Cin.4St,  L.  78,  con..l90C. 

,       do  do       7s,  reg.,19l«'! 

'Klch.4  Danv.con8.1t)t.6s,1915 

Shainokin  V.4  Pott8V.7s,  1901 

Sunb.  Haz.  4  W.,lst  m.,58.'23 

eo  2d  m.68. 1938.. 

Snnbury4  Erie  Istm.ls,  '97.. 

8yr8.Gen.4  Corn'g.l8t,is,l9U5 

Texas  4  Pac.  Ist  m..68,g..l905 

do       Ulo  G-.  DiT..'ISSO. 

do       cons.  m..6e.g.'.1905 

do       Inc.41.gr., Is  1915 

Union  4  TItusv.  vst  m.  78,  '90. 

United  N.J.  cons.  m.  6s, '91.. 

Warren  4  F.  Ist  m. 78, '96 

West  Chester  cons.  78,  "91 

West  Jersey  68,  deb, , coup., 'S3 
do         I8tm.68,  cp., '96. 

do         l8tm.7s.'99 

do  cons.  68, 1909 

W.  Jersey  4  Atl.  m  m.  6s.  cp. 

Western  Penn.  KB.  es.cp.'Jd. 

do  6s  P.  B..'96. 

CANAL  BONDS. 
Ches.  4  Del..  1st  m.,  6b,  1885 
Lehigh  Navlga.  m.,68,  reg. ,'84 
do     mort.  RR.,  rg  ,'9'; 
do  cons.  in. 7s,  rg.,19il 
Morrl8,boat  loan,  reg.,  1885.. 
Pennsylvania  6B,coaF-,  1910.. 
SchuylK.  Nav.lst  m.68.rg.,'97, 
do      2d  m.68. reg.,  190; 
BALTIinORE. 
Maryland  68,  defense,  J.4  J.. 

do       68,  exempt,  1887 

do       6s,  1890,  quarterly- 
do       5s,  quarterly. 


Bid^  A$K 
103H 


102H 


130,1*  133. 
121 


lOJi^lOft 

IM    I!!!! 


102 
103 
94J« 


liS4« 

125 

119 


106 

95)4 


039i 
114 


124^ 
113 


94Ji 
US 


64  (1 


1,  lis 


lid 


64 


184 


12?« 


64 
B4K 


mi 


1*  I 


121 

110    1 122 
57M    18 


la) 

103 


107 

14 


IHH 


20 


82 
96.1^: 


»9« 

it's 


88 


J 13 
116« 


Wi 


1C.9!< 
110 


106)t 


125X 


33"<i 


Baltimore  68,  issi,  quarterly. 
'      8S6,  J.&J.., 


103!4 
I'l's 


115>!| 


do 

do  68.  IS90.  quarterly.. 

do  68,park.lS90.Q.— M 

do  68.  1893.  M.  4  S ^ 

do  6s.exempt.'9&.M.4S 

do  68. 1900.  O— J 

do  68.1902.  J.4  J 

do  5f.I9i6.new 128 

Norfolk  water.  3s '. 

BAILKOAD  STOCKS.     Par. 

Bait. 4  Ohio.... 100  191 

"1I  do      1st  prtf 

"  do       2d  pref 

do       Wash.  Branch. KW 
do      Parker8b'gBr..5('     8 

Northern  Central 51     49« 

Western  Maryland 50    14 

Central  Ohio,  common 50 

Plttsbu  g  4  ConnellsvUlc.. . 

3A1LROAU    BONDS. 

Bait.  4  Ohio  6b.  1895.A.40.  .. 
N.  W.  Va.  3d  m.,guar.,'85,J4J 
Pltt8b.4  ConnelT8v.'iB.'98JtJ 
Northern  Central  6s.  '85.  J4J 
do  68, 1900,  A.40. 

do    68,  gld,1900,  J.4J.'  1141%  . 
Cen.  Ohio  6s.  l8tm..'9(l.M.4  S.  107>»110» 
W.  Md.68.l6t  m..gr..'90.J.4J. 
do     Ist  m..lS90.  J.4  J... 

do     2dm..guar..  J.4  J 

do     2dm. .pref... 

do   2dm..gr.by  W.C0.J4J  113 

do    68.3din..  euar.,  J.4  J.f 

12J 


iC7 


122 


120 


V<» 


10 

SOX 


47 


wan 


12S 

107 


UU       UOv  fU  Aas  ■  ■    K  uni  •■  4/  .«»  t 

Mar.  4  Cln.  7s.  '9i,  F.  4  A  .. 

do        2d.  M.4N  

do         S9,3u,  J.  4J 

Union  BR.  Ist.  guar..  J.  4  J., 
do         ti  nion eudorBed. 

;  Consolidated  Gas 

i Do  bonds ,^., 


lo.^W 
56Ji 


50it 


*  in  default. 


t  Per  share. 


March  25.  1882.J 
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Railroad  Earnln^rs.— The  latest  railro*d  earnings  and  the 
tJtalfl  friiin  Jaoaary  1  to  latest  date  are  given  below.  The 
statement  Inclades  tlie  gross  eamiagi  of  all  railroads  from 
which  rutaros  caq  be  obtained.  The  oolamns  ander  the  head- 
ing "Jan.  1  to  latest  date"  farninh  the  gross  earnings  from  Jan. 
1  to,  and  inoladlDg,  the  period  mentioned  in  thn  Hecondeolamn: 


Soadt. 


Laleit  SarniHat  Keported. 


WtckorMo\     1882.         1881 


Alu.Ot.Pfiiithini  Ft'bninrjr..  06.9.12 

KiiNt.AN.Y.A,  I.  .laiiuaiy...  23,(K23 

Iliiir.  ritl»l>..vW    iMlinmry..  48,505 

Iiiir.C.il.K.A-N<>.i2<l  wk  ^fa^  40,209 

I'ainiA  St.UmlslUt  wkMar;  •7,218 

(Viit.Ilr.rii.Puf   l»t  wkMiiri  18,127 

(Vd.Kiit).*  Mo.UlJaiiimiy...  255.445 
(Viitnil   raimc.'Ffliniary.  1,70'.'.000 

('licnaii.  A  Ohio.  >Vl>riiJiry..  209.709 

<liifa>:ii  A  Alton  Jd  wk  Miirj  149.972 
Caw.  l!nr.  ,v  U     .lamiary. . .  LO.'!.-*.?*;!! 

C'.itr.  ,ii:  Kn-t.  ril.C.;il\vk  Mar  2S.:!(is 

(                   i;,uiik  Wk.Murl8  43.122 

(                       :   P.';i(lwk  Mar  3.">9.1K»<) 

I                       ,iw.  I'.Mwk  Mar  ;1.">.'>.U2 

«'!ii.- St  1.  ,v  N.o  January...  272.(K)0 

('ii..sj.l'.Miii.,VO.  3<lwk  Mar  87.087 

Ciil'-.  .v  W. .Mlili.  .lannarr- ■  100,128 

Ciii.  lljiiii.A-  Dav  February..  199.185 

Ciii.lii.l..st.I,..vO.  ribriiary..  1H0.S79 

Cliieliiiiiili.'<(>iitli,K<l>riiary..  1)<.'*,798 

Qi-wAkronA  Col  2<l  wk  Mar  9.993 

CjI.  Ilo<k.V.AT.  2(1  wk  Mar  49,249 

D*iiv.  A  Kio  (Jr.  !3<1  wk  .Mar  125,477 

D.-S  M.  A  Ft.  1).    2(1  wk  Mar  8.701 

IX-t.  l.aii.  A  No..  Ftliruary..  113,335 

Dull.  A- Slou.x  C.  lot  WkMar  21.803 

Eioteru !jatiuar\...  224,<!2."> 

E.Tenii.Va.A<Ju.,3  wk«  ,lau.  107.012 

Eiirop..k  No.  .Am.  Llanuary. . .  30. 1 22 

Evansv.  AT.  H.  February..  50.774 

Fliut  A  P.  Mar<|.i  ttli  wk  Feb  39.072 

Oal.Ilar.A.Hau  AlJauuary...  90,846 

Grand  Trunk....  Wk.Miir  11  194,.102 

Onat  Wi  stem. .  Wk.Mar  10  91.3S4 

Hniiniii^ilA8t  Jo -Mwk  Mar  41,780 

Hous.K.AW.Tex  .laiuiarv...  18,280 

nilnoiK  Cen.(Ill.)|Febriuiry..  535,145 

Do       (Iowa)  IVluuary..  154.242 

Inil.liloom.A  \V.2tlwk  Mar  40.919 

Int.Aiit.North.lUtwkMur  .59.104 

lown  Cc::t  al  ...Februar)-..  80.7.59 

K.C.Ft,  t*.  A  tlulflFobruary..  119.557 

K.  r.  Law.  A  8o.  I  February,.  60.931 

L.  Erie  A  W.'tt'u  •-■<l  wk  Mar  21.741 

LODK  I»<lHiid....:2dwk  Mur  39.109 

LjuIsv. A  Nashv.  ■2d  wk  Mar  24 1 .240 

I.«iii».N..\  ACli.  .Taunary...  72.511 

Maine  fentral.    .laiuiaiy...  139.512 

Mcnip.  A  Clnirl .  i  2d  w  k  Feb.  28. 1 31 

MoMi.  Pad. A  So.,  IthwkJaii  4.243 

Mil.  I..S1I  A  West  3d  wk  .Marl  17,910 

Miiin.ASt.  L<iul«2dwk  .Mar]  29,411 

Mo.  Kan.  ,t  Tex.  Lst  wk  Mar  111.375 

Mlseotiri  PiwiHc.  IstwkMuri  123.553 

Mobile  A  Ohio. .'February..'  158.1.54 

Naehv.l  'li. A  .81.1,  Febniary. .  1 59,901 

N.London  North  January.. .  30.2»>1 

N.  Y.A  N.  KuKl'd  February..  213.791 

Norfolk  A  West.  January...  108..572 

Northern  Cent..  January...  407,308 

Nortlurn  I'aeitle  2d  wk  Mar'  8(i,80<1 

Oliio  Central. ...i2d  wk  Marl  12.190 

OUo  Southern.,  i 2d  wk  Mar  6,019 

Oregon  R.AN.Co  February..  281,000 

FBd.AElii.ilicth.4thwkJan  8.812 
PeuUBVlvania  . .  January. . .  3,373,32 1 

Peoria' Deo.AEv.  2d  wk  -Marj  14,044 
Philadelp.A  Erie'jatniary... 


63.54ft 

80,438 

40,023 

22,034 

10,152 

13.044 

194.2.59 

1,45-1,218 

184.389 

146,911 

1,307,948 

30,630 

31,995 

213,272 

239,374 

340,220 

55,022 

83,245 

174,440 

171,511 

140,070 

7,904 

47,592 

85,294 

5,458 

72,490 

8,001 

198,583 

177,580 

31,399 

45,222 

30,671 

115,166 

207,309 

100,337 

39,890 

9,043 

443,679 

80,820 

44,493 

51,162 


77.626 
38,691 
25,122 
31,990 

219,400 
51,130 

121,586 
27,937 
5,94'- 
8,869 
12.421 
92,950 
99,903 

210,76 

190,866 


173,015 

104,91 

386,156 

38,030 

10,872 


160,377 

13,840 

3,189,215 

9,567 

224,303 


Jan.  1  (0  Latat  Dale. 


1882. 


$ 

127.407 

23.023 

101,589 

577,080 

63,396 

147,631 

255.445 

3,578.000 

420,164 

1,382,885 

1,058,834 

337,207 

3.817,606 

3,819,0.53 

272,000 

914,253 

10tt,128 

407,501 

405,478 

379,721 

83.309 

475.903 

1,258,598 

79,675 

226,174 

211,945 

224,625 

167,642 

36,122 


1881. 


$ 

122,053 

20,438 

79,855 

337.0« 

75.1  [T) 

120.0:13 

]9l.2.".9 

3,057,12.-. 

340.929 

1,225,795 

1.307,948 

302,951 


Phila.A  ReadinKJFebruary..  1,200.121  I, :i38.427 

Do    Coal  A  Ir.'February..  ■ ' 

Riehm.A  Danv,.  2  wk8  Mar 
8t.  L.Alt.  A  T.ir.  2dwk  Mar 
Do     (brelis  I'.Mwk  Mar 
Bt.L.Iron  .Mt.AS.  IstwkMar 
81,.L.A$an  Fran.  2d  wk  Mar 
Bt.  P.  Minn. A  M.  3d  wk  Mar 
6clo!o  Valley...  1 2d  wk  Mar 
South  Carolina. Ijanuarr... 
Texan  A  Pacitle. 
Tol.  Del.  A  liurl 
ITnioi,  Parllte... 
Wab.8t.I..A  Pao 
West  Jerst'V 


878.5s  1 

U31,7l»'.i 

21,051 

15,780 

132.824 

59.783 

125,500 

9,119 

125,407 

70,9451 

14,417 

February..  1,759.803  1,374;740 

2dwk!klar     341,473,    312,702 

January...!       53,447        48,549 


1st  wk  Mar 
2d  wk  Mar 


8(1:1.026 

tll5(W9 

29.935 

16,742 

158,908 

64,073 

74,400 

6,167 

10'»,328 
71,477 
11,587 


Wi.^eon^lii  Cent. lUt  WkMar        31.457'       13.92: 


329,258 

90,840 

1,897,202 

903,725 

359,55: 

18.280 
1,115,875 
301,0^5 
473,724 
458,491 
108.000 
200.093 
135.439 
271.294 
305..550 
2,410.8371 

72.5111 
139,512 
158,590 

I5.934I 
180.701! 
592.5051 
9<Mi.212| 
1.145.2711 
319,587 
316,9551 

30.201 
429,415] 
108,572i 
407,308 
089,000 
107,141 

70,288 
074,100 

38,007 

3,373,321 

149,484 

252,72^ 

2,793,496 

1,820,975 


2,100.073 

2,.">95.2C8 

340,220 

581.145 

83.245 
307.100 
353.909 
200.131 

77,738 
442,628 
88.5,185 

50,786 
154,795 
i:i0,449 
198.583 
177,.580 

31,399 

25.5.262 
115.106 
1,9.38.507 
9;iO.O(iO 
357.0."i5 
9,04:1 
955.1:12 
200.018 
411,800 
443,129 


199,228 

93,910 

241,520 

209,408 

2,054.:)84 

.54,136 

121,580 

107,472 

18,897 

S(>,205 

118,933 

701,024 

883,997 

441.113 

309,009 


240,999 
152.850 

1,1.50.321 
024,055 

1,207,880 

SG,110 

125,40' 

043,374 

175,7.59 

3,720,951 

3,000,401 

53.44^ 

320.113 


303,304 
164,617 
386,156 
271,371 
104,473 


294,958 

42,402 

3,189.215 

98.128 

224,303 

2,055,559 

1,037,872 


200,273 
160,174 
1, '290,7 14 
505.105 
599.742 
55,898 
107.:i28 

(;i:i,i34 

110,209 

2.714.539 

2,1.57,150 

48,549 

205.H38 


*  Frei^ut  traini^ uliauuoued ou  account  ul  Jilgu  water,    t  Freiglit  earutuj;**. 
D.  S.  Snb-Treasnrj-.— The  following  table  shows  the  receipts 
and  payrnents  it  the  Sab-Tr-aMury  in  t'ais  city,  as  well  as  the 
bilaacw)  in  th»  same,  f.^r  rM^h  nir  of  th-<  past  week: 


Steeiplt. 

Payment. 

Ralancu. 

Coin. 

Currency. 

Meh.  19.. 
••     20.. 
"     21.. 
"      B2.. 
"      23.. 
-      24.. 

•2.191.424  51 
1.500.666  30 
13.209.996  31 
:2,537.120  61 
:2,3'?.5.435  14 
:2  393,134  24 

S 

1,900.181  17 

1,684,511  67 

898.241  57 

86 1.3  III  10 

1,169.968  or 

910.532  88 

$ 
79,231,558  50 
79,339,421  21 
81,603,008  16 
83,402,713  76 
84,542.292  40 
85,718,315  04 

$ 
4,198.557  84 
4.022,609  76 
4.070,311  43 
3.913.908  34 
4,019,850  71 
4,320,485  49 

TiJtal 

14,283,727  04 

7.433.7Sd  46 

Neir  York  City  Banks.— The  ioUowiiw  sUtement  shows  th 
oonditlon  of  the  Assoolated  Banks  of  New  Tork  City  for  tb* 
week  ending  at  the  cominenoement  of  business  on  >Iarch  18. 


BnnAi. 


DiirlD);  the  week  ended  March  18  $5JX>0,0'J0  gold  cola  waa  received 
from  Plillailelphla  Mint. 
I  Innludeii  92,000,000  KOld  aoin  received  from  Phllainlphia  Mint. 
;  Includes  *1,000,000  itold  coin  received  from  Philadelphia  Mint. 
Coins. — The  followtnj?  are  qaotatioos  in  gold  for  variou'*  coins: 

-.  -.     ^^  ^-f       silver  148 and  >««.  — 99\ a    par. 

•»  3  87       Five  francs —  93    »  —  95 

9  4  78       .Mexican  dollars..  —  <!6\»  —  89^ 

■»  3  97         Do  imcoramerc'l 87    •»  —  88 

-•IS  83       English  silver....  4  75    '3  4  80 
■•15  65       Pnis.silv.thalers.  —  68    •  —  70 
1  13Tg»   1  144    0.  S. trade  dollars— 99 ><»  — 99 3ig 
ka^preiu.    U.  3.  lUTerdoUan- 99''8»    par 


Sovereigns $4  84 

Napoleons 3  83 

X  X  Relchmarks.  4  74 

XOuilders 3  96 

BpaD'bDuubloons.15  55 
Mex.  I>oubloon8..]5  50 
Itee  silver  bars 
Fine  sold  bars 


Ot>~?„  A  >s<llines.  —  99'a9    par 


Capital. 

Loom  and 
MtcounU. 

aptcu. 

t 

1,818,000 

i&asi,. 

tr$tatpt't 

Mker 
than  U.  S. 

Ofcyuto. 
Moa. 

8,000.000 

i>.4».aoo 

ssa.ooo 

U4!l.000 
8niO.(IOO 

488,000 

a.ono.ooci 

ruvooo 

1,484.000 

883.000 

'^.OOO.IJIHI 

e.easjoo 

478,400 

083.000 

8,889.100 

880,000 

2,(X)0,OOI] 

8MO.000 

1,748,000 

081.000 

7.(W2.000 

l.MO.OOO 

4.408.MM 

i,ia8,'roo 

88.S00 
8lp.000 
47.000 

8,77».»00 

8,000,000 

7.719.100 

988.000 

8.084.800 

1,100 

i'SS'SSS 

3.8I*.(K)0 

864.000 

8.017.1  lOO 

867,000 

1,000.000 

O.««V400 

8.788.800 

836.000 

7.890.700 

1,000.000 

8.718.800 

8:>0,600 

7t.8U0 

1.880.700 

790,700 

800,000 

i,Me.soo 

267,100 

186.000 

.    1,268.100 

800,000 

18.701,800 

3.S8«,:oo 

a.l2,'f00 

•is.«m.ooo 

'*• 

1,000,000 

4.(H8,700 

410.400 

848.400 

8,140,90a 

781,000 

1,000,000 

4.884,900 

488,700 

188,1)00 

8jrJ4.00U 

7tf7.«00 

800,000 

1.888.800 

888.100 

81,900 

1.486.200 

M8.40O 

900.000 

1. 018.000 

148,000 

111.000 

1,088,000 

800.000      l.OOl/WO 

i».8on 

141.803 

1.81,000 

8.000 

600.000 

3,050,800 

808.700 

183.80C 

8.4(54,800 

478.800 

860,000 

•87.800 

ne.7oo 

88.700 

9..7.«10 

80.800 

800,000 

3.888MC 

887.800 

ie>.800 

8.284.100 

4M00 

6,000,000 

1S.8»1,«00 

1.921.000 

686.000 

lo.ies.ooo 

M*.Mi 

6,000,000 

is.2i8.oeo 

S.4O7.100 

873.900 

8.918.800 

1,000,000 

5.3l8,:i)0 

888.300 

IdS.HM 

8.SHI.800 

HW.900 

1.000,00(. 

^-gS'-SW! 

1,189,200 

338.100 

8.808.900 

800.000 

tfi.lOU 

2.308.800 

43l,WKl 

138.700 

8.332.400 

•  •« 

l.tsoo.ooe 

5.48M,3nC 

685.400 

889.700 

«.UI.S0« 

1.123.000 

480.00<J 

3,177.800 

653,100 

128.Z00 

3.3'.'2.400 

45,000 

800.000 

1.478.40O 

98,000 

84  000 

1.500.800 

5,400 

■roo.ooo 

2.27it.luC 

188.000 

183.000 

8.113,300 

l,0OO,O0<i 

7.««3.S0O 

•.,011.900 

imx.soo 

7.'HJ.M)00 

791.000 

BOO.UOi. 

3.  ml. 001, 

571.300 

221.400 

2.1173.000 

4.(9.800 

S.ooo.ooe 

i-.i.ses.i.MK) 

2..'ia.).0OJ 

309.000 

9.829,000 

8Ji90,»00 

800,000 

2.073.400 

28t.UO0 

833.700 

2.1311.700 

870  000 

1,000,000 

2..S-4,l>0C 

848,700 

98.000 

2.C6J.900 

480':!!$ 

800.00(j 
800.001 1 

*.82«.40C 

SKS.eoo 

90.400 

2,200.900 

2.1OS.600 

311.700 

8S.500 

1.709.90C 

480.000 

500,00»> 

3,343.00c 

669,000 

118.000 

S.087.000 

450.000 

1,000,000 

4.358.60C 

8ie,50Q 

98.000 

3.1 13.908 

4.600 

1,000,000 

8.014.400 

1,860,800 

178.000 

5.889.500 

763.200 

300.000 

2.010.70(1 

81.400 

88:  .300 

l.SW).20« 

.... 

400.000 

3.303.000 

888.000 

28S.O0O 

3.56-,  .000 

45.000 

l.SO0.0(J0 

18.888.80(1 

9.848.990 

203.800    20.141.700 

1.138.40O 

iS.OOO.OOli 

18.802.700 

8,122.700 

1.111,500 

1W.8U3.500 

48.000 

•  800,000 

l,!S34,OaO 

840,100 

88.80(< 

1.078.000 

IMO.OOe 

1.075,80(1 

24.800 

187.80C 

1,093.400 



250,000 

i. 097,40(1 

72.600 

13U.800 

900,900 

219.900 

3,800.00(1 

17.0S3,SOC 

8.813.400 

851,600 

18.682.400 

SIO.OOO 

8,000,000 

8.888.000 

700.0X 

1.119.000 

7:d49.00J 

1.-263.0O 

300.000 

8.467.g0« 

ei».iiot 

310.000 

8.888.000 

8«8.00« 

730.001 

5,518.800 

976,610 

318.800 

8.833.1O0 

sol  .0.0 

600,000 

14.487.600 

S.SM.lOr! 

l.'50.»00 

18.439.700 

43«.80O 

1.000,000 

i,ib^S.3O0 

811.5O0 

423.  l.lO 

6.'.<i8.600 

,, 

300,000 

1.477.900 

1T7.7U0 

94.700 

i.is'.sao 

889.900 

250.000 

1.771.000 

'.225.000 

182.000 

1.809.^00 

223.000 

800,000 

1,531.100 

17.8-X- 

4dt.7J0 

1.813,800 

180.000 

750,000 

2,rt3«,400 

807.800 

70.9  .0 

2.233.7O0 

800,000 

4.s3!!.50( 

1.804.5)0 

2rt.80(. 

5  48<).00( 

91,600 

100,000 

a.o-ii.iooi 

398.110 

148.701 

8,:538  C 

aoii.oofl 

1.406,800 

31.800 

129.000 

1.599  300 

200,000 

1.503,80;, 

41.40(J 

171.700 

1.817.41(0 

500,000 

3,748,50* 
312.31(5.900 

1,333.900 
38.5«0.r00 

34.5(KI 
10.S17.80J 

4,144.400 
287.100.800 

480.030 

81.168.700 

20.07S.80O 

Wsw  Tork 

Manbstun  Co 

Uerobanti 

Meohutlca' 

UdIoo 

Amerlos 

PlicBnlz. 

OttT 

Tmdeimen's. . 

Pulton  

Chemical 

Uerch'nts'  Ezeb. 
olullHtln  Nstlon'l 
Butchers' ADrov. 
Mechanics'  X  Tr. 

Greenwich 

Letither  Mun'f  ri* 
Seventh  Waril... 
State  of  N.  York 
^unerloan  Kzcb 

Commerce 

Broadwar 

Mercantile 

Puciac 

Kepubllc 

(Jbatbam 

People's 

North  America. 

Uannver 

Irvlnp: 

Metropolitan  ... 

Cltliens' 

Nassau  ..t 

Market 

St.  Nicholas 

Shoe  jt  Leather. 
Corn  Exchaage. 

Continental 

Oriental 

Marine 

Importers'  A  Tr.. 

Park   

Wall  St.  Natlon'l 
North  Ulver.  ... 

Ifiust  Uiver 

Fourth  National 

Central  Nat 

Second  Natton'l 
Ninth  National.. 
Klrst  National.. 
Third  National .. 
N.  Y.  Nat.  Exch., 
Bowery  Natluna) 
N.  VoriiCounty.. 
(jerm'nAmeric'u 
Cbase  National. 
Kifth  Avenae... 
Uerman  Exch.  . 

Uermiinia 

U.S.Nat 

Total 

.-  •  'I'o  Be  Increased  to  f  1,000,000. 
The  deviatioas  from  returns  of  previous  week  are  as  follows : 

Ijoana  and  discounts Dec.  (1.309,300 1  Net  deposits lie.    (1,098,100 

Specie lac.    2.89 j,200 1  Circulation loe.  84.909 

Oexal  tenders Inc.         8>,80C  I 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loan*.  SvuU.     L.  TeruUrt.    DepoHitt.    Circulation.  Ago.  CUar 

18.770,800  200.873.SOO  20.026,2001084.843.483 
18.310.000  888,012.700  19.990.800  93S.434.13A 
le.3l7..>W0    857..0:i.bO«    20,078,500     991,119,854 


181. 

Miir.    4 

"      tl 

•'      18 


t  « 

...320.87;.80O  93.279.800 

...313,713.800  .55.888.500 

...312.316.500  58.580.700 


Boston  Banks. — The  following  are  the  totals  of  the  Boscon 
banks  for  a  series  of  weeks  past 

Loan$.  ~      ■        -    — 

1882.  » 

Mar.  6..  190,880.800 
"  13  .  140.413.100 
•'     20..     148,983.800 


DepiMitt.*  Clrcutatian.Aga.OUar. 
«  »  « 

90.e99.r'00  3:  .35'.' .600  73.806.S09 
8'J.225.200  31.619.000  83.838.083 
87.309,3JO      31.198.000      89.0i8,8Sii 


*  iDCludinK  the  Item 

Philadelphia  Banks. 

are  as  follows: 

Loant. 
1888.  ( 

Mar.    6  78,649,457 

••      13 73,067,839 

80 73,»M,590 


Skcu.    l.  Tendert, 

6.185,600  3,994,100 
8,154.«00  3J«T»,800 
9,757,200  3.717.600 
*  due  to  otber  baniu." 

The  totals  of  the  Philadelohia  banks 


L.  Tenders.  DtvotUt.  CHrcuIation.  Ak.  OUar 

*  *  *  * 

IS.419.491  68.817.160  11.010.175       87.71)1.084 

18.173.321  83.8l6.5«8  in.l»5.803  81.73''.8SO 

17.8^l.3«j  81.380,i0j  11,08.'.81U        53,890.785 


Unlisted  Stocks  and  Bonds.— The  following  are  the  prices 
of  securities  that  are  not  "listed"  at  the  Stock  Kichange  as 
quoted  at  3S  New  Street: 

Bid.  Atked. 


Bid. 

Atked. 

Am.  Cable  Constr.  (3o 

33 1» 

Am.  Riillway  Imp.  C!o 

117 

Bo8t.  11.  <fe  K.,  n<'W  st'k     1  \ 

2 

Do            old 1 

1% 

BuftN.Y.&Phlla.  euba.  *.... 

10 

Cal.   Pacltto  stock 

.... 

Cbic.  &  Can.  80.  bonds 

Continental  Constr.Co.  00 

7-.i's 

Centriil  Railway  Con- 

sin:  t'n  Co.iD.  I«W.)101 

101 

Dor.  .t  K.  a..W.  sul'.ox.  b8 

.... 

Do    stock 2'J 

25 

Di    b.iuds 7'25j 

73  <« 

Den.iS:  R.O.  unl'dcoDs.l00>4 

102 

Denv.  it.  N .  Orleans 

80 

Kdlson  Electric  I,.  Co. 300 

400 

Hud.Rlv.  OintractCo.  95 

100 

lutenukC  Im  |i.  Co x 

75 

Iron  Btcambout  stock.  50 

51 

Do      list  inort.  bds  8<> 

8-* 

Ind.B.  AW..EU8.  D.lst    .... 

93 

Ind.  Dec.  &  Bp.  com ...      6^ 

9 

Do     n.is..OH.(uud. 1021a 

Kan.  <t  Sell.  l8t  inort.  70 

80 

Do        2d  mort....  20 

30 

Ifid.RR.  of  X..I.  stock.  1^ 

Do       A  lionds....   11>4 

11* 

Do       B  Iboudi....     7 

9 

Hex.  Nat.  bonds 

52 

Do      stock 

15 

Uo.Kan.ATez.  fc.ninrt.  79 

Mutual  Un-n  Tel.  IhU.  65 

66 

Do          stock..   17 

.  ... 

Do       scrip  stk  17 

20 

National  ExprM* 106 



N.Y.  &.  Scranton  Cons.  SO 

North  River  Const.  Co.  97 

N.  Y.  Cb.  Jc  St.  L.  8Ul>8.  '25 

Do  pref  ..  26  »t 

Do  com..   12 

Do  1st.  ex  J'o,'82,cp  81 

N.J.  Southeni 1*8 

N.Y.  S.i  W.  emu.  sfck.     7 
Oregon  Iinp,  Co.lat  ex.  84% 

Do       stock 00 

Ores.  Short  Line  subs  106 >4 

Do    Istmorlit.  Ixls.  97>« 

Do    subs.     $10,000 

bl'ksex-lHls.. 

Pens.  &  Atlantic  stock 

Do  bds.. 

Pitts.  &  Western 

Pullman's  P.Car  rxhts. 
Ric.&Al.JkO.Cen.  subs. 

60  per  cent  paid SO 

Rlc«i.  JcDan.  iiKbt8...130 
8elma  Rome  *  D.stock. 

Do        1st  mort 

Do       2d  .M.  stamp. 
Do       2d  M.,  cloac. 

Do       Incomes 

aiandard  W.  Meter 

8t.  Ju.  A  West,  stock.. 

St.  Jo.  ,!t  Pacitto  1st  .M. 

Do  2d  M. 

TeT.8t.t,.RR.sh..30  pd. 

Texas  <kC>>l.  Imp 

Vtcksb.  Mer'u  cem.st'k. 

*  Preml4ui 


91 
30 
84 
13 
5 


99 

99 

29 

27 

12>a 

81 « 
1»8 

10 

85>s 

«5 
lff7 
100 

97 

87" 


87 
140 


3 

3% 

3 

a 
10 

30 

7.5 
85 

4 


A 

3^ 

1>4 

15 

H5 

a" 

18" 
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Jntrjestmjents 


AND 


STATE,  CITS  AND  CORPORATION  FINANCES. 


The  luvBSTOBS'  Supplbmbnt  contains  a  complete  exhibit  of  the 
FSinded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
»f  RaUroads  and  other  Oompanies.  It  U  published  on  the  last 
Baturday  of  every  other  month— viz.,  February,  April,  June, 
Avguit  October  and  December,  aad  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Cheosicle.    Single  copies 

are  sold  at  12  per  copy.         

INDEX  SINCE  FEBRUARY  SUPPLEMRNT. 
Since  the  issue  of  the  Isvbstoks'  Supplement  in  February, 
annual  reports  and  other  items  of  Investment  News  have  been 
publishfd  in  the  Chrohicle  at  the  pages  indexed  below;  all 
matters  published  prior  to  the  February  Supplement  will  be 
found  indexed  in  that  SnrPLEMENT.  Annual  reports  are  in 
black-faced  figures. 


Amer.Di8t.Trl 2S0 

Amer.  Rapid  Tel.  Po 230 

American  Stnaraship  Co 288 

Arkansas  Railroads 311 

Atchison  Top.  &  Santa  Fe.243,  315 

Atlantic  &  Paciflo 203 

K. 
Bo«t.  Hoosac  Tunnel  &  West..  290 

Boston  &  l/owell 31.') 

Brooklyn  Elevated 290 

Buffalo  JN.  Y.  &  PhUa 263,  2U0 

C. 

Canadian  Pacific 230 

Central  of  Georgia 31.=) 

Central  Iowa 230 

Cent,  of  .N.  J. ...230,  203,  290,  31.') 

Oln.  Ham.  Dayton .- 291 

Cin.  Ind.  St.  Louis  &  CMc 231 

Oin.  San.  &  Clev 264 

Clieeapeake  &  Olilo 264,  2i>2 

Clilcaso  &  Alton 262 

Ohio.  Burl.  &  Quinoy.264,  290,  315 

Chic.  &  Eastern  111 291,  316 

Oliic.  &  Grand  Trunk 315 

Chicago  &  Iowa 264 

Chic.  Milw.  &  St.  Paul ....  292,  315 

Chicago  &  Pacific 292 

Chic.  i'ck.  &  Soiithw«8t 264 

Chic.  St.  Paul  Minneap.  &0  ..  315 

Chic.  St.  I>ouis  &N.  0 264 

Chic.  &  West.  Indiana 291 

Cler.  Col.  Cin.  &  Ind  264.  291,  315 
Cleyp.  Tuscarawus  Val.  &  W..  231 

Concord  315 

Connecticut  Western 231 

Connotton  Valley 264 

Consolidation  Coal  Co 290 

». 

Delaware  &  Hudson  Canal 262 

Denver  &  Rio  Grande  ....291,  292 
K. 

East.  Tf-nn.  Va.  &  Ga 291 

Elizabethtown  Lox.i&  Big  San.  ^92 
F. 

Florida  Cent.  &  Jacksonv 315 

ti. 

Galv.  Har.  &  San  Antonio 315 

Grand  Rag[)id8  &  Indiana 315 

Gree»  Bay  Winona  &  St.  Paul.  264 

H. 
Hannibal  &  St.  Joseph.. .289,  315 
Houston  E.  &  W.  Texas. ..292,  316 

Eouscon  &  Texas  Cent 231, 

264,  292 
I. 

Illinois  Central 228 

Ind.  Bloom.  &  West 231,  31G 

Indianap.  Dec.  &  Sprhigf 231 

Indianapolis  &  Ji.vansv...'.:31,  316 

Int.  &  Great  Northern 292 

K. 

Kansas  Pacific 2i51 

Kentucky  Central 230 

Ku»x&Lincoln 316 


I^ehigh  Coal  <fc  Navigation  Co. .229 
Lehigh  &  Wilkesbane Coal  Co.  316 

LouiRV.  &  Nashv 216,  261,  292 

Louisv.  Kcw  Albany  &  Chic.  .228 
iti. 

Manhattan  Elevated 264,  291 

Marietta  A  Cincinnati 291 

Mariposa  Land  &  Jlining  Co  ..  291 

Memphis*  Charleston 265.  292 

Memphis  &  Little  Rock. ..265,  292 

Mexican  Central 291 

Mexican  National 231 

Missouri  Pacific 265,  292,  316 

Minnesota  Finances 316 

Mobile  &  Montgomery 2ii5 

MutualUnion  Tel 231,  292 

Nachaz  Jackson  &  Columbus.. 31 4 

New  Cent.  Coal  Co.  of  Md 314 

New  Orleans  City  Debt 29J 

N.  Y.  I.iike  Erie  &  West 231 

N.  Y.  Penn.  &  Ohio.  265,  292,  313 

N,  Y.  Wnodhaven  &  Rock 265 

Norfolk  &  Western 292 

Northern  Central 228,  231 

Northern  Paciflo 231 

O. 

Ohio  Central 231,265,  316 

OhioA  Miss 316 

Ohio  Railway 316 

Oregon  &  California 316 

P. 

Pensarola  &  Mobile 315 

PenuBvlvauia  RB 265,  287 

Fhiliiiielphia  &  Erie 263 

Phila.  &  Read... 231,  265,  292,  316 

Pittsb.  Ciu.  &  St.  Louis 292 

R. 

Railroad  Income  Bonds 316 

Reading  &  Columbia 282 

S*. 

St.  Ixiuis  Iron  Mt.  &  So 317 

St.  Louis  &  San  Francisco 313 

St.  Paul  Minn.  &  Manitoba 265 

Sonora 315 

tfouth  Carolina  BB 222 

T. 

Tennessee  Finances 231,  252 

Texas  &  Pacific 292 

Tol.  Cin.  &  St.  Louis 265,  317 

Toledo  Del  &  Burl 222,  317 

Trunk  Line  Rates 282,  303 


the  credit  of  net  revenue  of  #178,184,  or  £36,663.  Out  of  this 
balance  the  sum  of  f3,207  (in  round  lig-ures)  has  to  be  provided 
to  defray  the  current  expenses  for  18S1  of  the  English  com- 
pany, leaving  £33.455.  Oat  of  this  sum  £26.381  will  be  paid 
over  to  the  English  company  for  dividends,  le.ss  income  tax,  on 
the  preference  shares  now  held  by  that  company;  and  £2,649 
will  be  paid  to  the  Alabama  New  Orleans  Texas  &  Pasific  Junc- 
tion Railways  Company  (Limited),  (as  above  mentioned)  for 
subsidy,  from  Oct.  12  to  Dee.  31,  1881,  carrying  forward  to  next 
year  a  balance  of  £4,424.  Out  of  the  sum  of  £26,381  above 
mentioned,  the  arrears  of  dividend  up  to  Dec.  31,  1880, 
amounting  to  £11,499,  have  been  paid,  and  the  balance  is  appro- 
priated to  a  dividend  for  1881,  at  6  per  cent  on  £156,600  "  A" 
preference  shares  of  £10  each,  fuHv  paid,  and  6  per  cent  on 
£193,400  "A"  preference  shares  of  £10  each,  £5  paid. 

On  the  31st  of  December,  1880,  the  outstanding  claims 
amounted  to  $293,282.  The  amount  is  now  $296,725,  of  which 
a  considerable  portion  is  disputed  and  in  suspense.  The 
amount  of  the  company's  bonds,  held  in  trust  for  the  purpose 
of  mei  ting  these  claims,  is  $287,000."  The  19,340  six  per  cent 
"A"  preference  shares  of  £10  each,  mentioned  in  the  last 
report,  were  all  subscribed  for,  and  (with  a  trifling  amount  out- 
standing) are  now  fully  paid  up,  and  as  from  the  Ist  of  Jan- 
uary, 1882,  they  will  rank  in  all  respects  pari  passu  with  the 
original  issue  of  15,660  'A'  shares." 

The  accounts  of  the  American  corporation  show  the  follow- 
ing income  for  1881. 

Traffic  Receipts. 


Passengers.... $170,232 

Freight 570,326 

Malls 17,943 

Expressago 5,422 

Miscellaneous 19,450 


$789,375 


Union  Pacific 289,292,  317 

United  N.  J.  RR.  &  Canal  Co..  288 

United  Railroads  of  N.  J 288 

V. 
Viekaburg  Shreveport  &  Tex. .  265 
Virginia  Midland 265,  292 

Wab  St.  L.  &Pac..' 222,317 

Western  &  Atlantic  (Qa.) 317 

West  Jersey 317 

West.  Union  Tel 292 

I  Wisconsin  Central 317 


ANNUAL    REPORTS. 

Alabama  Gre  it  Southern  Railway  (Limited). 
{For  the  year  ending  December  31, 1881.) 

The  annual  report  shows  that  in  1881  the  gross  earnings  of 
the  road  were  $789,375,  as  compared  with  $643,130  in  1880  and 
$444,181  in  1879.    The  year's  increase  is  thus  $146,245. 

"  The  Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Company  (Limited)  was  successfully  formed  in  June  last 
with  the  object  of  providing  the  Northern  Atlantic  cities  with 
the  shortest  route,  via.  the  Alabama  Great  Southern,  to  New 
Orleans  in  the  Gulf  of  Mexico,  and  of  connecting  the  northern 
and  eastern  railroads  generally  with  the  trans-Mississippi 
system,  a  portion  of  which  forms  the  Southern  Pacific  Railway 
route."       *       *       •  •' 

"  In  October  last  the  Alabama  New  Orleans  Texas  &  Pacific 
Junction  Railways  Company  acquired  a  controlling  interest  in 
the  lease  of  the  Cincinnati  Southern  Railroad  (336  miles  in 
length),  thereby  connecting  the  Alabama  system  in  the  most 
direct  manner  with  the  city  of  Cincinnati,  which,  according  to 
ft  recent  census  bulletin  of  the  Federal  Government,  is  the 
acknowledged  centre  of  the  population  of  the  United  States. 
In  view  of  the  great  benefits  to  accrue  to  the  Alabama  Great 
Southern  Road  by  this  connection,  the  directors  have  agreed  to 
contribttte  to  the  Alabama  New  Orleans  Texas  &  Pacific  Junc- 
tion Railways  Company  (Limited',  for  the  period  of  the  lease 
(25  years  from  the  12th  of  October,  1881),  an  annual  sum  of 
feO.OOO,  such  $60,000  to  rank  next  after  the  dividend  on  the 
prefer.ence  shares  of  this  company." 

The  accounts  of  the  American  corporation  show  a  balance  to 


E3:ptnsc8. 
Maintenance  of  wiiy,  &<s.  $103,583 
Repairs   to  stations  and 

building's 11,869 

Repair?^  and  renewals  of 

rolling  stock 79,873 

Locomotive  and  running 

expenses 138,487 

Oftlee  &  station  exp'ns's.       70,897 

General  charges 54,286 

Miscellaneous  expenses.      45,328 

$504,331 
Net  revenue 285,043 

St.  Paul  &  Dnlnth  Railroad  Company. 

{For  the  year  ending  Dec.  31,  1881.) 
The  report  of  this  company  contains  no  balance  sheet,  and 
the  accounts  are  most  inconveniently  and  obscurely  presented. 
If  the  report  for  1882  should  be  made  up  more  clearly,  it  would 
be  a  favor  to  the  stockholders. 

The  President  states  that  the  earnings  of  the  road  have  been 
considerably  increased  over  those  of  last  year,  though 
much  less  than  they  would  have  been  had  the  road 
been  fully  equipped  with  the  necessary  engines  and  cars, 
while  the  expenses  have  been  somewhat  increased  by  a  com- 

Earatively  large  use  of  the  cars  of  the  other  roads'.  Three 
undred  freight  cars,  which  should  have  been  delivered  in 
August  and  September,  did  not  begin  to  arrive  until  after  the 
close  of  lake  navigation. 

The  work  on  the  track  for  the  year  included  the  laying  of  3,240 
tons  of  steel  rails,  of  which  818  tons  were  put  in  the  track 
between  N.  P.  Junction  and  Duluth,  on  that  part  of  the  line 
owned  jointly  by  this  company  and  the  Northern  Pacific  Rail- 
road Company. 

A  corporation  has  been  organized  under  the  laws  of  the 
State  of  Wisconsin  for  the  construction  of  a  line  of  railroad 
from  Ashland  via  Grantsburg,  Wis.,  to  St.  Cloud,  Minn.  The 
County  of  Burnett,  Wis.,  was  authorized  to  take  $20,000  of  the 
stock  of  this  company.  This  stock  has  been  subscribed  and 
the  corporation  has  received  and  expended  the  money.  In 
order  to  construct  the  portion  of  the  line  in  Minnesota,  a  cor- 
poration has  been  organized  called  the  Grantsburg,  Rush  City 
&  St.  Cloud  Railroad  Company,  and  the  Grantsburg  Company 
has  graded  the  line  between  the  St.  Croix  River  and  a  connec- 
tion with  our  main  line  at  Rush  City.  The  Grantsburg  Cor- 
poration, called  the  Ashland  Grantsburg  &  St.  Cloud  Railroad 
Company,  is  anxious  to  turn  over  the  stock  of  the  road  so  as  to 
give  the  St.  Paul  &  Duluth  Raih'oad  Company  the  entire  con- 
trol, ownership  and  management  of  the  corporation. 
The  following  is  a  statement  of  earnings  and  expenses: 

Other  payments: 

Taxes $20,218 

Rentof  T.  F.  &L.  S.  RR..       8,610 
Rent  of  8.  &  St.  P.  BR....    20,000 

Interest  and  exchange 1:1,508 

Interest  on  bonds 18,159 

Northwest     equip.    Trust 
sinking  fund 44,362 


Passenger $175,282 

Freight 476,710 


E.x  press. 

Mail 

Miscellaneous 

Rental 

Earnings  ef  T.  F.  dk  L.  S. 


Total $732,630 

Operating  expenses 566,131 


8.616 
7,380 
3,571 
52.500 
8,539 


$166,499 

LAND  DEPABTItEin'. 

The  following  statement  shows  the  operations  of  Jhe  Land 
Department  for  the  year  ending  Dec.  31, 1881: 

Acres. 

On  hand  and  unsold  Deo.  31,  1880 1,271,920 

Add  cancellations  of  land  contraucs  during  1881 1,061 

Add  land  reooived  from  State  of  Minnesota 10,987 

Total 1,283,968 

Deduct  land  sales  for  year  ending  Dec.  31, 1881 ; 16,271 

1,267,69« 
The  lands  sold  during  the  year  ending  Deo.  31,  1881,  were 
disposed  of  in  the  following  manner : 

8,584  acres  sold  for  cash $55,250 

3,654  acres  sold  for  cash  and  bills  received 11,767 

4,032  acres  sold  on  credit 11,675 

8  town  lots.  N.  P.  Junction 105 

Total $81,79* 


16,271  acres. 


Mabcb  35, 1882. 


THE    CHRONICLE. 
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TOTAL  BKCBIITB  FROM  ALL  80DBCM. 

("Mh  rcoflvcrt  from  Iwirt  RalM  and  lnter«rt •SS'JZi.d.i 07  noA 

CMh  rcwlvoil  from  i«tuiiii»»Ke a7,4a0-»li7,0U4 

Blllii  r«,«lv.-.l  tJikeu  for  land o!fft'?SI_  Qinnoi 

BllU  reo«lve<l  taken  for  Btumpage 800.788—  310.82* 
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Camden  &  Atlantic  Kailroad. 

(For  the  year  ending  December  81, 1881.) 
The  let  earnings  for  1881  wer«  f  139,016,  and  the  eipenseK 
out  of  thi«  were  as  follows:  Interest  on  bonded  debt  and  mort- 
nves,  ^0,099;  interest  on  temporary  loann,  19,748;  State  tax 
.or  the  year  1881,  ?8.064i  sundry  items,  *5,925— $93,837.  leaviuK 
as  net  income  for  the  year,  $45,178.  against  |22,482  for  IbSO. 

The  report  says  this  result  is  the  more  gratifyinif  when  it  is 
remembered  that,  for  the  first  time  in  its  historr,  the  road  had 
to  compete  during  the  entire  year  with  two  other  roads  oper- 
ating between  the  same  terminal  points,  and  seeking  to  obtain 
for  themselves  the  fare  and  freightage  that  otherwise  might 
have  come  to  your  road.  This  competition  necessarily  increased 
the  number  of  trains  run  by  the  company  for  the  carriage  of 
passengers  and  freight  during  the  year  1881  over  the  year 
1880. 

The  following  is  a  comparatire  statement  of  the  business  of 
the  years  1880  and  1881. 


Reetipl$. 

1880. 


1891. 


PaaMagera 9202,.580  $20ti,510 

Freight. 106,958    ' " 


Kzpreas 3'2,40O 

Kcrrv 61,726 

Majr  8  Landlug 
BrHiich 

D.  8.  Mull 

Rent  of  real  es- 
tate  

News  Agency.. 

Dlv.of  SoaVfow 
Hotel  Co 

Preni.  '2d  mortg. 
bonds 


3,135 
3,714 

5.180 
1,776 


l,i>12 
31,021 
60.219 

2,143 
4,256 

5,693 
1,800 


1,020         1,360 
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Prem.      codboI. 
mortg.  bunds. 
Train  service. . . 


1880. 


1881. 
0,000 
0,962 


Totals $498,838  $512,830 

Total  operating 

cxiwnsos $371,626  $373,S61 

Int.  on  bonded 

debt,taxo8,4c.  104,728      93,837 


Totals $476,355  $467,701 

Netlnoome 22,482      43,178 

Div.  declared..     42,541         

Bill,  to  debit  of 

proat  and  loss.     20,061 


2,508 


GENERAL  INVESTMENT  NEWS. 

Carolina  Central.— A  suit  has  been  tiegun  against  this  com- 
pany by  Mrs.  Virginia  B.  Matthews,  of  New  York,  whose  hus- 
band formerly  controlled  the  company.  At  the  time  of  the 
recent  sale  of  stock  to  the  Raleigh  &  Gaston  people,  it  was 
nnderstood  that  the  Matthews  claim  had  been  settled,  but  Mrs. 
Matthews  now  brings  suit  and  a-fks  for  the  appointment  of  a 
receiver.  The  case  has  been  set  for  a  hearing  before  the 
Oiicuit  Court  at  Goldsboro,  N.  C,  May  12  neit. — RR.  ffazetti. 

Chesapeake  &  Ohio.— At  Richmond,  March  16,  the  stockhold- 
ers of  the  Chesapeake  &  Ohio  Railroad  Company  met  in  annual 
session.  President  Huntington  made  a  report  covering  the 
operations  of  the  road  the  past  fifteen  months.  During  that 
period  the  extension  of  the  main  line  to  deep  water  of  the 
Che.sapeake  Bay  at  Newport  News  and  connection  with  the 
Southwestern  system  of  railroads  bv  means  of  the  Elizabeth- 
town  Lexington  and  Big  Sandy  Roaa  have  been  made.  Presi- 
dent Huntington's  report  shows  a  prosperous  condition  of  the 
company.  Gross  earnings  for  fifteen  months,  £3,375,9o8;  ex- 
penses, $2,743,430;  net  earnings,  |6S2,537.  A  resolution  was 
adopted  authorizing  the  directors  to  construct  a  branch  road 
from  Newport  News  to  Old  Point  Comfort.  The  old  board  of 
directors  was  unanimously  re-elected. 

Chicagro  Onrlington  &  (Jiiiucy.— When  the  $8,000,000  of 
Chicago  Burlington  &  Quincy  stock  is  put  out  next  month,  this 
road  will  have  the  largest  capital  of  any  single  railroad  corpo- 
ration ill  the  country,  with  three  exceptions — the  Pennsylvania 
Kailroad,  which  has  something  over  |68,000,000;  the  New  York 
Central  &  Hudson  River  Railroad,  which  has  JB9,428,000  capi- 
tal, and  the  New  York  Lake  Erie  &  Western,  which  has 
$83,247,000,  The  Chicago  Burlington  &  Quincy  will  have  a 
total  of  $62,308,196.— Boston  Advertiser. 

Chicago  &  Eastern  Illinois— KTanSTiUe  &  Terre  Haute.— 
Owing  to  the  decision  of  the  United  States  Supreme  Court  in 
the  Chicago  Danville  &  Vincennes  case,  the  consolidation  of  the 
Chicago^  Ea.stern  Illinois  and  the  Evansville  &  Terre  Haute  roads 
with  the  Louisville  &  Nashville  will  not  take  place  May  1,  as  con- 
templated, but  has  been  deferred  until  the  complications  aris- 
ing from  the  decision  of  the  Supreme  Court  have  been  adjusted. 
President  Mackey  of  the  Eastern  Illinois  and  Evansvi.le  & 
Terre  Haute  says  the  rumor  afloat  that  the  Louisville  &  Nash- 
ville would  lose  heavily  by  the  decision  is  untrue,  as  the  Louis- 
ville &  Nashville  does  not  own  any  stock  or  bonds  in  the  East- 
em  Illinois.  An  arrangement  had  been  made  to  consolidate 
the  Eastern  Illinois  and  Terre  Haute  roads  with  the  Louisville 
&  Na-shville,  but  no  stock  had  been  exchanged.  The  Chicago 
&  Eastern  Illinois,  President  Mackey  says,  was  organized  tor 
the  purpose  of  purchasing  the  Danville  &  Vincennes  road,  and 
on  the  sale  of  the  latter  road  by  order  of  the  court  the  former 
road  became  the  purchaser,  paying  $1,600,000  for  it,  and  has 
since  spent  $8,000,000  in  equipping  and  placing  the  road  in  fine 
order,  which  gives  the  Chicago  &  Eastern  Illinois  a  lien  for  the 
original  purchase  money  with  accrued  interest,  together  with 
the  amount  expended  on  the  old  Chicago  Danville  &  Vincennes 
road.  The  Chicago  &  Eastern  Illinois,  Mr.  Mackey  says,  now 
has,  and  will  continue  to  have,  possession  of  the  roaa.  The 
general  offices  of  the  company  will  not  be  removed  to  Evans- 
viile  as  had  been  contemplated,  but  will  remain  in  Chicago. — 
Chicaf/o  Tribune. 


Chicago  ft  Iowa.— The  new  dlreot^irs  of  the  Chicago  &  I'>w» 
Railroaa  Company,  at  a  meeting  In  Chieago,  elected  the  follow- 
ing officers:  F.  U.  Head,  President;  J.  L.  Lathrr>p,  Vice- 
President  ;  J.  C.  Peasley.  Tresaarer ;  and  L.  O.  Gi>ddard, 
Secretary.  All  these  gentlemen,  with  the  exception  of  Mr. 
Head,  are  officers  of  the  Chicago  Barlington  &  Quincy.  The 
Chicago  I'ribune  savs  :  "The  Chicago  &  Iowa  is  now  in  the 
hands  of  a  receiver,  but  the  Chicago  Barlington  &  Quincy. 
which  owns  the  road,  will  redeem  it  as  soon  as  poesible.  and  will 
then  operate  the  line  as  a  branch,  and  put  on  through  trains 
between  Chicago  and  Rockford.  The  Chicago  &  Iowa  proper 
runs  from  Chicago  to  Foreston.  But  this  line  has  a  twenty- 
five  years'  lease  of  the  Chicago  Rockford  &  Northern,  which 
runs  from  Rochelle  to  Rockford,  and  thus  forms  a  through  line 
from  Aurora  to  Rockford.  This  ends  the  fight  which  has  been 
going  on  for  the  possession  of  this  road  for  some  years  past." 

Cleveland  Tnsoarawas  Valley  &  Wheeling.— A  receiver 
was  recently  appointed  for  this  road  in  a  suit  by  the  bond- 
holders.   Tne  earnings  for  the  past  two  years  were  as  follows  : 

1881.  1880. 

Orossoamlngs $91».1S5        $.'.9'I  397 

Expenses 569,022  382,094 

Net  earnings $349,863        $214,303 

Connotton  Valley. — The  directors  of  the  Connotton  Valley 
Railway  have  adopted  a  reorganization  plan,  embracing  the 
affairs  of  that  road  and  of  the  Connotton  Valley  &  Straitsville 
Road.    The  prominent  features  of  the  plan  are  condensed  by 
the  Boston  .ddce;"^/**/"  as  follows:  "J'he  Connotton  Valley  bonds 
are  to  be  converted  into  like  amounts  of  new  5  per  cent  bonds, 
on  which  the  interest  will  be  increased  to  6  per  cent  in  three 
years,  with  the  addition  of  35  per  cent  of  the  par  lalue  of  the 
old  bond  in  6  per  cent  preferred  stock,  each   holder  of  old 
bonds  beincr  called  upon  to  take  a  new  6  per  cent  in  the  pro- 
portion of  $125  in  new  bonds  for  each  $1,000  of  old  bonds, 
paying  par  therefor  in  f  jur  equal  monthly  instalments,  begin- 
ning May  1, 1882.    The  Straitsville  bondholders  to  receive  new 
5  per  cent  bends  at  par  for  old  bond-t  at  par,  and  to  subscribe 
for  $250  of  new  6  per  cent  bonds  for  each  $1,000  of  old  bonds. 
The  new  bohds  are  in  three  series,  the  first  being  "A,"  5  per 
cent  bonds  increased  to  6  per  cent  at  the  end  of  three  year?, 
for  redemption  of  Connotton   Valley  bonds,  $2,600,000.     Series 
"B,"  at  5  per  cent,  for    redemption    of    Straitsville    bunds, 
$2,150,000;  series  "C,"  at  6  per  cent,  $2,250,000,  for  construc- 
tion of  road,  payment  of  floating  debt,   interest  due  May  1, 
1882,  on  old  bonds,  etc.    The  yearly  interest  on  the  three  series 
of  new  bonds  will  amount  to  $372,500,  which  is  but  $100  more 
than  the  interest  on  the  present  authorized  issue  on  Ixtth  roads 
of  $5,320,000,  so  that  had  the  roads  been  completed  upon  the 
original  basis,  the  interest  charge  would  have  been  but  $100 
less  than  upon   the  proposed  basis  for  the  first  three  years. 
The  6  per  cent  upon   the   preferred  stock   is  dependent  upon 
earnings  in  excess  ef  interest  upon  bonds,  and  this  is  the  only 
encroachment  upon  the  stockholding  interest.    The  new  bonds 
are  to  be  secured  by  a  consolidated  mortgage  covering  lx)th 
roads,  and  the  three  series,  though  bearing  different  rates  of 
interest,  are  to  have  equal  security.    The  amount  to  be  raised 
upon  the  subscription  to  the  new  6's  is  $862,000,  to  pay  interest 
on  bonds  due  May  1  and  other  debts,  and  finish  the  Connotton 
Valley  and  carry  the  Straitsville  line  to  Coshocton,  leaving  a 
reserve  of  6's  to  the  amount  of  something  over  $1,287,000  to 
finish  the  whole  consolidated  road,  in  all  250  miles." 

The  President  of  the  company  in  a  circular  says:  "In  form- 
ing any  plan,  the  following  facts  must  be  kept  in  view:  The 
two  companies  are  distinct  organizations,  the  only  connection 
between  them  being  the  ownership  by  each  of  the  other's 
stock,  the  Straitsville  company  holding  12,874  shares  of  Con- 
notton Valley  stock  (amounting  at  its  par  value  of  $50  a  share 
to  $643,700)  out  of  a  total  sum  of  100,000  shares,  the  Connot- 
ton Company  owning  within  a  few  shares  of  the  whole  stock  of 
the  Straitsville  Company  of  $2,000,000.  The  bonds  of  each 
company  are  liens  upon  the  property  of  the  company  issuing 
them.  The  Connotton  Valley  Company  has  all  its  bonds  and 
stock  outstanding.  For  its  relief  there  are  required  $544,500. 
The  Straitsville  Company  has  all  its  stock  outstand- 
ing in  the  hands  of  the  Connotton  Valley  Company.  $570,- 
000  of  its  bonds  (out  of  $2,720,000)  are  still  unissued, 
and  it  has  $200,000  of  money  in  the  treasury,  together 
with  the  12,874  shares  of  Connotton  stock  above  mentioned.  11 
requires  $435,260;  add  for  Connotton  Company  (as  above) 
$544,500;  total  amount  required  to  pay  the  debt  of  both  roads, 
complete  the  Connotton  Valley  and  build  the  Straitsville  Road 
to  Coshocton.  $979,750.  Deduct  liabilities  to  be  satisfied  by  6 
per  cent  bonds  at  par  by  agreement  with  holders,  $125,000. 
Cash  to  be  raised.  $854,750." 

Elizabeth  City  Debt.- The  City  Council  of  Elizabeth,  N.  J., 
held  a  meeting  this  week  to  hear  a  report  from  a  committee  ap- 
pointed to  confer  with  the  city's  creditors  with  reference 
to  adjusting  the  debt.  The  debt  on  February  1  waa  at>oat 
$6,400,000.  The  principal  bondholders  were  the  Singer  Mana  • 
facturing' Company,  the  Mutual  Benefit  Life  Insurance  Comt 
pany  of  Newark,  the  Goelet  estate  of  New  York,  and  the  iEtn« 
Fire  Insurance  Company  of  Hartford.  After  stating  the  dif« 
Acuities  which  the  committee  had  in  getting  the  creditors  to 
a.arree  as  to  any  terms  of  adjustment,  the  report  advises  :  A? 
offer  of  the  city  to  pay  all  creditors  in  4  percent  bonds, bearing 
interest  semi-annually,  on  the  basis  of  settlement  of  fifty  cents 
on  the  dollar  ;  to  appoint  a  man  by  the  Mayor  whom  the  City 
Council  shall  approve,  who  shall  be  employed  to  regulate  the  ex- 
change of  the  new  for  the  old  bonds ;  that  the  bonds  shall  run 
from  five  to  forty  years  at  the  option  of  the  city,  and  that  th« 
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age  miles  operated,  135.  The  earnings  for  March  are  estimated 
at  $50,000.  President  Nickerson  will  soon  call  for  a  No.  3  sub- 
scription from  No.  1  Mexican  Central  stockholders  for  about 
$5,000,000." 

Missouri  Pacific.— The  following  is  an  ot&cial  statement 
from  tlie  JS^ew  York  World  of  the  operations  of  the  Missouri 
Pacific  Railway  Company  for  the  year  ending  Deo.  31,  1881: 

Gross  earnings $6,722,477 

Income  received  from  dividends  and  interest  on 

investments 1,918.480 


Gross  receipts $8,640,957  1 

Expenses,  operating $3,505,71  li 

Expenses,  taxes,  rentals,  iSrc 774. 4U.^ 

Interest  ou  bonds 1,29.3, S71 


Gross  expenditures. 


5,575,491 

Surplus  available  for  dividends $:t,06.'),46S 

Dividends  paid  during  year 1,521,167 

Net  surplus $1,541,299 

Balance  to  credit  of  income  account  Dec.  31, 1880 2,51(>,457 


Balance  to  credit  of  income  accountDec.  31,  ItSl $4,057,756 

Nashville  Chattanooga  &  St.  Lou  i*.— The  statement  of 
receipts  and  expenses  for  February  and  for  eight  months  is  as 
follows : 

KECEIPrS. 


1882. 

Passage $33,965 

Freight 114,216 

Mail 3,623 

Rents  and  privileges. . .       8,154 


— February. 


1831. 

$40,013 

144,266 

3,623 

2,962 


iiglit    months,    Julij- 
Vehruaru. 


lSSl-82 

$36  ),.-j03 

867,977 

■2i.m\ 

46,515 


1S80-81. 

$352,566 

90B.437 

28,520 

16,228 


Maintenance  of  way 

Motive  power 24,429 

Maintenance  of  cars...  8.705 

Conducting  transport'n  26.56T 

General  expenses 9,184 

$39,935 

Surplus  over  oper.  cr .  $70,035 

Int'st  on  bonded  debt 

and  taxes 40,057 


$159,961        $190,866 

EXPENSES. 

$21,039  $20,321 


,312,983    $1,393,752 


interest  for  the  first  year  shall  be  put  in  the  next  tax  levy,  and    $29,073;  average  miles_  operated,  118;  February,  $36,538;  aver- 
only  used  for  the  benefit  of  the  creditors  who  accept  the  con-    " ^""^  ^""^     'Pi...«»,„!     »  *„  »r...i. .;  —  ^.j 

ditlons  of  the  reduced  indebtedness.  The  report  was  adopted, 
and  on  motion  of  Councilman  Rankin  it  was  resolved  that  the 
City  of  Elizabeth  should  offer  to  settle  its  debt,  by  issuing 
bonds  for  one-half  the  amount  of  the  indebtedness  ;  that  the 
bonds  be  dated  from  July  1,  1882,  and  that  the  interest  for  the 
first  year  bs  added  in  the  next  levy  of  taxes,  and  the  City  At- 
torney be  authorized  to  prepare  an  ordinance  calling  for  the 
issue  of  the  proposed  new  bonds.  A  committee  of  four  mem- 
bers of  the  City  Council  was  appoiuted  to  assist  the  Mayor's 
Committee  in  arranging  with  the  creditors  for  the  satisfactory 
settlement  of  the  debt.  The  committee  is  as  follows  :  W.  M. 
Dentsch,  G.  D.  Barmore,  A.  B.  Knapp  and  F.  J.  Blatz. 

Galveston  Houston  &  Henderson. — The  Galveston  News 
has  the  following :  "  In  reply  to  the  interrogatory  of  a  News 
representative,  as  to  what  plans  he  had  with  reference  to  Gal- 
veston Harbor,  Mr.  Huntington,  on  Tuesday  last,  remarked  : 

"  We  have  made  no  plans  whatevor.  We  tbink  tbat  the  Government 
Blioukl  attend  to  tbat.  We  would,  of  comse,  like  to  see  at  least  twenty- 
live  feet  of  water  on  the  bar  t"jerc,  but  have  not  tbe  remotest  idea  of  going 
to  work  and  deepening  tbe  channel  at  cur  own  exjiense.  We  have  made 
an  arrangement  with  tbe  Galveston  Houston  &  Henderson  Road  by  which 
we  become  half  owners  of  the  same,  and  intend  to  run  our  trains  into 
Galveston  from  Houston  over  that  line.  The  terms  by  which  we 
obtained  tills  advantage  have  not  been  made  public,  but  they  were 
entirely  satisfaetoiy  to  us.  Galveston  lias  before  it  a  great  future,  and 
is  destined  to  become  a  place  of  gjeat  commercial  importance.  The 
water  on  the  bar  will  be  deepened  by  the  Government,  I  think,  the 
moment  that  the  importance  of  such  a  work  becomes  manifest. 

"It  is  possible,  from  the  tenor  of  the  above,  that  Mr.  Hunt- 
ington may  not  be  exactly  aware  of  the  flattering  prospects 
which  now  exist  for  securing  deep  water  at  Galveston.  It  has 
been  stated  that  engineers  have  reported  unfavorably  upon 
the  Galveston  deep-water  project  to  Mr.  Huntington.  Be  this 
as  it  may,  it  is  in  order  that  Mr.  Huntington  should  be  fur- 
nished with  the  very  best  information  on  the  subject.  He 
should  know  that  the  engineering  plan  now  pursued  has  al- 
ready given  evidence  of  final  success,  and  that  an  increased 
depth  of  water  has  resulted  from  the  operations  of  last  sum- 
mer. Moreover,  he  should  likewise  kmow  that  the  Government 
is  at  last  fully  aware  of  the  importance  of  the  work,  and  that 
it  is  down  for  a  very  liberal  sum  in  the  general  appropriation 
bill.  It  might  interest  him  to  know  further  that  possibly  by 
the  time  he  gets  his  railroad  line  through  from  the  Pacific 
there  will  be  water  enough  on  the  bar  here  to  admit  vessels 
drawing  eighteen  or  twenty  feet." 

Uannibal  &  St.  Joseph. — The  trustees  of  the  Hannibal  & 
St.  Joseph  Railroad  have  filed  in  the  United  States  Circuit 
Court  at  Jefferson  City,  an  amended  bill  in  equity,  and  after 
reciting  the  acts  of  the  Assembly  under  which  the  lien  was 
created,  an  order  to  restrain  and  enjoin  the  sale  of  the  road  is 
asked.  The  relief  especially  asked  for  is  that  the  $3,000,000 
paid  the  State  be  adjudged  a  full  payment  of  all  liability  of 

the  company  to  the  State;  that  the  mortgage  and  lien  of  the 

State  be  adjudged  vested  in  the  trustees,  and  that  if  the  court 

decides  to  the  contrary,  then  the  $3,000,000  paid  in  June,  with 

the  interest  and  income  thereof,  be  repaid  to  the  trustees.    The 

respondents  are  the  Attorney-General,  State  Auditor,   Fund 

Commis-sioners,  State    Treasurers,    and  the   Hannibal  &   St. 

Joseph  Railroad  Company.     They  are  granted  fifteen  days  to 

plead. 

Indianapolis  &   St;    Lonis. — The    Indianapolis  News   of 

March  17  says:    "Ritter  &  Ritter,  of  this  city,  attorneys  for 

Charles  O'Conor,  of  New  York,  have  served  notice  upon  John 

T.  Dye,  attorney  for  the  Indianapolis  &  St.  Louis  Railroad,  that 

on  April  3  next  they  will  file  an  application  in  the  United  States 

Court  for  the  appointment  of  a  receiver  to  take  charge  of  and 

operate  the  property.    Mr.   O'Conor  is  the  owner  of  $25,000 

bonds  of  the  second  issue  of  the  Indianapolis  &  St.  Louis  Com- 
pany, dated  October,   1870,   and  on  which.  It  is  alleged,  the 

interest  has  been  defaulted  since  April  1,  1873." 
Louisville  &  Nashville. — The  following  is  a  comparative 

statement  of  earnings  and  expenses  for  each  month  named  in 

the  past  two  fiscal  years: 

. 1880- 


30,193 
9,333 

20,997 
9,447 

$99,312 
$91,553 


$207,237 
214,185 

91,714 
216,463 

64,957 

8794,580 
$318,408 


$263,565 

212,789 

92,975 

210,477 

77,935 

$857,743 
$536,008 


361,013  313.616 

regular  meeting  the 


Gross 
earnings. 
July $772,336 


August  . 
Scptemb'r 
October  . . 
Novemb*r 
December 


827,088 
931,910 
1.000,326 
953,0S6 
949,184 


Ket 

earnings. 

$289,901 
312,606 
382,922 
410,388 
425,842 
366,130 


Miles 
oper- 
ated. 
1,840 
1,840 
1,840 
1,840 
1,840 
1,840 


Gross 
earnings. 
$817,135 
876,192 
951,565 
1,002.950 
1,005,222 
1,153,778 


—1881 — 

Net 

earnings. 

$242,379 
321,664 
382,762 
419,459 
393,276 
481,508 


Mi'es 
oper- 
ated. 
1,835 
1.835 
1,833 
1,835 
2,074 
2,074 


Tot.6mos.  $5,434,134  $2,187,811 

-1881- 


January . . 
Fcliruary. 
March.... 

April 

May 

June 


Tot.6mos.  $5,477,516  $2,010,706 
Tot.for  yr.$10,911,650  $4,198,518 


$816,959 
805,124 
947,9.59 
8.50,862 
828.725 

1,227,883 


$250,393 
201,568 
361,463 
317,187 
300,380 
573,710 


1.840 
1,840 
1,840 
1,840 
1,840 
1,840 


$3,866,845  $2,241,049 

-1882- 


$96J,577 
•960,000 


$343,246 
371,125 


i,028 


*  Approximate. 

Mexican  Central.— The  Boston  Transcript's  financial  arti- 
cle March  22  had  the  following:  "  Mexican  Central  securities 
were  higher  to-day,  the  seven  per  cent  bonds  advancing  from 
81  to  85.  The  Mexican  Central  Railroad  reached  Queretaro  the 
middle  of  February,  and  on  February  16  began  the  operation 
of  153  miles  out  from  the  City  of  Mexico,  where  118  miles  had 
previously  been  operated.  The  earnings  for  January  and  Feb- 
ruary have  been  re-jeived,  and  compare  as  follows:  January, 


39,891 

New  York  Stock  Exchanee. — At  its 

Governing  Committee  of  the  Stock  Exchange  listed  the  follow- 
ing new  securities: 

Jlissouri  Kiinsas  &  Texas  Railway— -Additional  general  consolidated 
mortgage  bonds  on  46  9-10  miles  of  new  road,  $933,000,  and 
$780,000  of  the  same  bonds  on  the  39  miles  of  road  purchased  from  the 
Dallas  &  Wichita  Company. 

Chicago  St.  Paul  Minneapolis  &  Omaha— Additional  consolidated 
mortgage  bonds  on  100-35  miles  of  new  road,  including  the  Norfolk 
Brauoh,  North  Wisconsin  Division,  Superior  Branch  and  Chippewa 
Falls  &  Northern  Railway,  $1,509,000. 

Gulf  Colorado  &  Santa  Fe  Railway— Addition.al  tlrst  mortgage  bonds 
OH  51  miles  of  newly-completed  road,  ,$612,000. 

Detroit  Mackinac  &  Mar(iuotte  Railroad  Company— Capital  stock, 
$6,250,090;  tlrst  mortgage  bonds,  $2,230,000;  land  grant  bonds,  $4,- 
560,000;  and  income  bonds,  $1,500,000.  The  route  of  the  liue  of  this 
oompiiny  is  from  Poiul  St.  Ignace,  on  the  north  side  of  the  Straits  of 
Mackinac,  through  Mackinac.  Chippewa,  Sohoob!raft  and  Miirquette 
counties  to  Maniuetto  City,  The  leug'li  of  the  line  completed  and  in 
operation  is  1 52  miles,  and  there  are  projected  48  miles  of  additional  road 
from  a  point  »u  the  main  line  to  Sault  Ste  Marie,  The  Jtetropolitan  Na- 
tional Bank  is  the  company's  transfer  agent. 

Northern  Paciflc, — The  track  is  now  down  in  the  Yellow- 
stone Valley  to  a  point  125  miles  west  of  Glendire  and  20  miles 
beyond  the  mouth  of  the  Little  Rosebud.  The  open  winter 
has  been  favorable  for  work,  and  grading  and  track-layinj?  have 
scarcely  been  interrupted.  There  have  been  laid  90  miles  of 
track  in  the  Y'ellowstone  Valley  during  the  winter  months. 
They  expect  to  reach  Coulston,  225  miles  west  of  Glendire,  in 
the  month  of  June,  and  will  be  at  Bozeman,  at  the  eastern 
slope  of  the  Rocky  Mountains,  by  September  1,  making  over 
1,000  miles  of  completed  track  on  this  side  of  the  mountains. 

On  the  Pacific  slope  the  road  was  opened  last  fall  to  Pend 
d'Oreille  Lake.  It  will  reach  Rock  River  by  the  end  of  March, 
a  distance  cf  245  miles  from  Wallula.  Two  hundred  miles 
more  of  track  are  to  be  finished  by  the  30th  of  September, 
which  will  bring  the  road  to  Missoula,  in  Western  Montana,  and 
open  a  continuous  line  of  670  miles  eastward  from  Portland, 
Oregon.  With  the  145  miles  of  the  Pacific  division,  running  to 
Paget  Sound,  this  will  make  an  aggregate  of  815  miles  of 
completed  road  on  the  Paciflc  slope.  Work  is  also  going  for- 
ward on  the  Rocky  Jloiintains  division.  Two  tunnels,  one  near 
Galena  and  one  at  BozOTian,  are  being  driven  as  rapidly  as  pos- 
sible. The  company  has  on  hand  at  the  Montana  terminus  95 
miles  of  steel  rails,  "and  on  the  Pacific  side  160  miles,  ready  for 
track-laying,  with  an  additional  50  miles  of  steel  rails  on  the 
way  to  the  Pacific  by  sailing  vessels. — Boston  Advertiser. 

—The  Northern  Paciric  Company  is  constructing  a  number  of 
branches  to  develop  its  land  grant  and  serve  as  feeders  to  its 
main  line.  Vice-President  Oakes  gave  a  Tribune  reporter  the 
following  account  of  these  branches  : 

"  In  1881  the  company  built  forty-five  miles  of  the  Casselton 
Branch,  diverging  from  the  main  line  at  Casselton,  Dakota,  294 
miles  from  St.  Paul,  and  running  to  Mayville.  It  also  graded 
the  Little  Falls  &  Dakota  Branch,  from  Little  Fails  to 
Morris,  in  Minnesota,  a  distance  of  eighty  miles,  the  Fergus 
Falls  &  Black  Hills  Road  from  Wadover  to  Fergus  Falls,  in 
Minnesota,  fifty  miles,  the  Fargo  &  Southwestern  Branch,  from 
Fargo  fifty  miles  in  a  southwestern  direction,  and  the  James- 
town &  Northern  Branch  for  a  distance  of  twenty-five  miles. 
This  year  the  company  will  lay  the  rails  on  the  Jamestown 
Branch  and  the  branch  from  Little  Falls  to  Morris.    We  hare 
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already  laid  the  rails  on  the  road  to  Fergus.  FallH  and  shall 
complete  it  this)  season  to  Hreckenridge  on  the  Dakota  boun- 
dary, thirty  miles  further.  We  shall  also  extend  the  Casselton 
Branih  ninety-five  miles  to  the  Canada  line,  wherea  connection 
will  be  formed  with  the  Manitoba  &  Southwestern,  a  Cana- 
dian company  owned  by  those  who  control  the  Northern 
Pacific."      »    *    * 

•'  At  the  eastern  end  of  the  main  Hue  of  the  Northern  Pacific 
the  road  has  been  finished  to  Superior  City,  and  is  nnder  active 
construction  ninety-five  miles  lurther  to  the  Montreal  River, 
the  boundary  line  between  Wisconsin  and  Michigan,  where  it  is 
to  meet  a  road  now  building  westward  from  the  Straits  of 
Mackinac.  The  original  charter  of  the  company  authorized  an 
eastern  terminus  at  the  Montreal  River,  so  the  road  from 
Saperior  City  to  that  point  must  be  regarded  as  a  part  of  the 
mam  line.  In  Montana  two  branches  are  proposed.  We  shall 
locate,  and  perhaps  grade,  this  summer  a  line  fioin  Billings,  at 
the  eastern  ba.se  of  the  Rocky  Moantalns,  siity  miles  in  a 
southwestern  direction  to  the  Yellowstone  Park,  and  we  con- 
template a  branch  from  Little  Blackfoot  River  up  the  Deer 
Lodge  Valley  to  Butte  City,  the  chief  mlnlnip'  point  in  Montana, 
a  town  now  larger  than  Leadville  and  yielding  greater  returns 
of  the  precious  metals.  On  the  Pacific  Slope  a  branch  is  under 
construction  diverging  from  the  main  line  of  the  Northern 
Pacific  at  a  point  fifty  miles  north  of  Wallula,  and  running 
eastward  to  Colfax  In  the  celebrated  Palouse  wheat  country. 
By  the  end  of  the  year  we  shall  have  finished  about  425  miles 
of  branches.  The  policy  of  the  company  In  constructing 
branches  is  to  let  about  a  year  intervene  between  the  grading 
and  the  track-laying.  During  the  year's  delay  sellers  come 
into  the  country  on  the  assurance  of  the  early  completion  of 
the  branch,  and  thus  by  the  time  it  Is  opened  for  business  there 
is  traffic  to  sustain  it." 

Philadelphia  &  Beading.— The  gross  receipts  from  the 
railroads,  canals,  steam  colliers  and  coal  barges  in  February 
were  $1,290,421  and  the  net  receipts  $416,092;  for  the  fiscal  year 
since  Nov.  30,  1881,  the  gross  receipts  were  $4,644,384  and  the 
net  receipts  $1,870,705.  The  gross  receipts  of  the  Philadelphia 
&  Reading  Coal  &  Iron  Co.  In  February  were  $878,584  and  net 
132,564  ;  since  Nov.  30  gross  receipts,  $3,207,762;  net.  $152,405. 
The  total  receipts  of  both  companies  together  for  each  month 
of  the  fiscal  year  have  been  as  follows 

. Oross  lieceivU. 

1880-81.  18Stl-82. 

December $2,237,045     $3,231,677        $540,4,56         $937,542 

January 2,153,378        2,4.il,466  5.54,7()9  646,9X3 

February 2,140,053        2,169,005  631,402  439,656 

Total $6,530,476     $7,852,148     $1,726,627     $2,023,111 

— It  is  reported  in  Philadelphia  that  the  McCalmont  Brothers, 
of  London,  the  largest  foreign  holders  of  the  Reading  Railroad 
bonds,  have  advised  their  counsel  to  discontinue  further  oppo- 
sition to  President  Gowen's  deferred  bond  scheme.  This  action 
is  alleged  to  be  taken  after  most  careful  consideration  by  their 
legal  advisers  on  the  ground  that  It  would  be  both  undesirable 
and  Ill-advised  to  raise  an  issue  in  the  United  States  courts  with 
the  Supreme  Bench  of  Pennsylvania,  which  has  decided  the 
bonds  to  be  legal. 

Pittsburg  Cincinnati  &  St.  Louis —The  annual  report  for 
1881  shows  the  results  of  the  year's  operations  as  follows  : 

Gross  earnings $1,060,053 

Expenses 2,759,740 


yel  Receipts. , 

1880-81.         1881-82. 


Net  earnings $1,303,313 

Beoelved  for  rent  of  equipment  and  interest  on  investmeuts.        22,6(i0 

Total  revenue 1,331,983 

Faymeats  of  interest  on  lM>ud» 846,!)69 

Otiicr  payments 221,360 

Total $1,063,130 

Profit  for  year  on  main  lino 263,853 

Logs  on  operating  Little  Miami 267,467 

Cincinnatidi  MiLtkinKum  Valley  Railroad 84,724 

Total  lu.<<ses  on  leased  lines 352,191 

Towliii'h  add  one-half  loss  on  St.  L.  Van.  ib  T.  H.  RR 170,445 

Total  lo».se9  outsKe  of  main  line 522,6.37 

Deduct  iiroHlou  main  line 20,J,853 

Net  los.'i  on  all  Hues  for  tlie  year 253,783 

St.  Lonis  Iron  Mountain  &  Southern.— The  N.  Y.  Times 
reports  thit  a  suit  was  begun  a  few  days  ago,  in  the  Supreme 
Court  in  this  city,  by  Charles  H.  Sanford  against  the  St.  Louis 
Iron  Mountain  &  Southern  Railroad  Company,  to  compel  an 
ace  )untlng  of  the  earnings  and  expenditures  of  that  corpora- 
tion during  the  past  two  years.  This  is  for  the  purpose  of 
obtaining  Interest  on  the  income  bonds,  or  to  have  the  mortgage 
bonds  wnich  were  placed  In  the  hands  of  trustees  surrendered 
to  the  bondholders.  The  amount  Involved  In  the  suit  brought 
by  Mr.  Sanford  Is  about  |50,000,  but  the  total  amount  of  the 
income  bonds  now  outstanding  is  understood  to  be  In  the  neigh- 
borhood of  $2,000,000.  The  Secretary  of  the  St.  Louis  Iron 
Mountain  &  Southern  Railroad  Company  admitted  that  no 
interest  had  been  paid  on  the  income  bonds  during  the  pa.st 
two  years,  and  gave  as  a  reason  therefor  that  the  company 
spent  $1,100,000  in  1880  and  about  the  same  amount  In  1881 
making  necessary  repairs  and  Improvements.  In  order  to  put 
the  road  In  condition  to  take  care  of  the  increasing  business  It 
had  been  found  absolutely  necessary  to  relay  the  entire  '700 
miles  of  roadway  with  steel  rails,  reballast  the  road,  baild  new 
bridges,  and  add  to  the  rolling  stock. 

South  Carolina  Railway.— A  circular  issued  from  the  office 
of  this  reorganized  company  under  date  of  March  11,  says  the 
road  now  extends  from  Charleston  to  Augusta,  137  miles,  and 
has  branches  from  Branchvllle  (62  mUes  from  Charlesion)  to 
Columbia,  68  miles,  and  froa  Rlngsvlile  on  the  Columbia 
division,  to  Camden,  38  miles.  Total  length,  243  miles.  Of 
the  205  miles  of  main  liae,  96  are  laid  wita  8t«el  sod  23  with 


(trnu. 

IftSa $1,217,7.^0 

1881 1,233,901 


Nr.l. 

$311,062 

500,951 


new  iron.    The  equipment  is  sofflcient  and  in  excellent  order, 

and  the  roadway  is  in  good  condition,  so  that  the  property  a* 

a  whole  is  in  far  better  condition  than  ever  l>efore  since  the  war. 

The  earnings  since  1876  have  been: 

aroi$.  Net. 

1877 $1,026,427   $132,074 

1878 1,011,861     371.631 

1878 1,032,023    337,74J 

The  average  gross  earnings  per  year  for  twelve  yetrs  past 
was  $l,2iS0,435,  and  the  average  net  earnings  ^64,634,  beinf 
37  1-5  per  cent.  At  present  a  little  over  40  per  cent  of  the 
earnings  are  net  after  fully  maintaining  the  cocdition  of  the 
property. 

The  present  debt  of  the  road  is  : 
Old  lliat  iiiortg.,  sterling,  5j>cr  c(!Ut....£2.55,3753$4-3005»$l,242.78Z 

Old  Hrat  mortg.,  domestic.  7  per  cent 779,500 

New  first  mortgage,  cousolldated,  6  per  cent 3,112,725 

NewsBooud  mortgage,  cousolldated,  0  per  cent 774.000 

Total  fixed  Interest  ehargoR  on  above  debt 313,907 

Third  mortgage  income,  6  per  cent,  $2,536,313  ;  interest  per 
year,  $152,178  ;  capital  stock,  $4,195,520  (balance  of  the  anth«r- 
ued  Issue  is  in  hands  of  trustees  for  cancellation.) 

The  company  has  in  its  treasury  for  Improvements  new  first 
consol.  mortg.  bonds,  $138,000;  new  second,  $356,000;  new  third 
income,  $463,687.    Cash  on  hand,  $214,224. 

And  the  trustees  of  the  first  consolidated  mortgage  hold 
exclusively  to  take  up  prior  lien  bonds. 

Now  first  consol.  mortg.  bunds $1,749,000 

New  secoud 170.000 

Cash 103,282 

Floating  debt  of  company,  $150,000,  being  loan  secured  by 
$200,000  new  consolidated  tnortgage  bonds. 

The  company  Is  now  engaged  in  extending  its  tracks  to  the 
water,  where  It  owns  an  extensive  front  with  deep  water,  and 
will  immediately  build  wharves  and  freight  warehouses.  The 
completion  of  this  improvement  will  save  one  handling  of 
all  through  freight,  and  the  drayage  rendered  unnecessary 
will  alone  save  the  company  $.50,000  per  annum  when  the 
improvements  are  completed.  The  directors  of  the  road  are 
John  H.  Fisher,  lately  Receiver,  Samuel  Sloan,  J.  J.  Higgln- 
son,  E.  E.  Chase,  F.  A.  Stout,  H.  C.  Hardy  and  Henry  P.  Tal- 
madge  of  New  York,  and  Andrew  Slmonds  and  W.  H.  Braw- 
ley  of  Charleston. 

Trnn)£  Line  Pooling  Agreements— The  ea.st-bonnd  freight 
pooling  agreement  and  the  pa.?8enger  pooling  agreement 
were  officially  ratified  on  Thursday  by  the  New  York  Cen- 
tral &  Hudson,  the  New  York  Lake  Erie  &  Western,  the  Penn- 
sylvania and  the  Grand  Trunk  railroad  companies.  The  as- 
sent of  the  Baltimore  &  Ohio  Railroad  to  these  agreements  is 
also  said  to  be  assured,  and  the  formal  signature  of  its  execu- 
tive officers  will  be  given  In  a  few  days.  The  I'ribune  gives 
the  following  summary  :  "The  freight  agreement  provides  for 
the  division  of  all  east-bound  dead  freight  passing  through  or 
originating  at  the  western  termini  of  the  five  trunk  lines.  Per- 
centages are  to  be  based,  in  a  general  way,  on  the  pro- 
portion of  the  total  east-bound  dead  tonnage  carried  by 
each  road  in  1880.  It  is  provided,  however,  that  claims 
may  be  made  for  an  increased  percentage  by  any  of  the 
roads,  but  these  claims,  If  not  allowed  by  agreement  of  the 
roads  themselves,  are  to  be  determined  by  arbitration.  Con- 
ditions are  also  specified  by  which  any  line  can  obtain  an 
increase  of  its  percentage  if  allowed  after  arbitratloi  or  by 
consent  of  the  other  lines.  These  conditions  relate  principally 
to  the  possible  opening  of  new  branch  roads  or  the  securing  of 
new  connections.  Each  revision  made  for  a  specific  reason, 
however,  Is  to  hold  good  for  one  year  afterward.  The  per- 
centages will  be  fixed  on  each  class  of  freight.  Instead  of  being 
based  on  the  gross  traffic  included  in  all  classes.  Settlement 
by  those  roads  which  may  carry  more  freight,  thari  their  pco  1 
proportion  with  such  lines  as  are  deficient  In  their  alloted  ton- 
nage are  to  be  made  every  month,  in  money.  No  allowance  is 
granted  from  the  gross  tariff  value  of  the  excess  tonnage  of  any 
line  for  the  expense  of  transporting  it.  This  provision,  it  is 
claimed,  will  induce  the  roads  to  keep  as  closely  as  possible  in 
their  actual  business  within  their  allotted  pereentagts. 

"The  new  east-bound  agreement  practically  re-establishes  the 
old  board  of  three  arbitrators  to  wnich  railroad  disputes  were 
referred  before  the  outbreak  of  the  rate  war  of  last  year.  The 
arbitrators,  however,  have  not  yet  t>een  selected.  It  Is  pro- 
vided that  $525,000  shall  be  placed  by  the  five  trunk  lines  to 
the  credit  of  Commissioner  Fink,  from  which  fund  he  is  to  pay 
the  monthly  differences  between  the  various  roads.  The  New 
York  Central  is  to  put  up  $150,000  of  this  gross  amount  the 
Pennsylvania  $125,000,  the  Erie  $100,000  and  the  Baltimore  & 
Ohio  and  the  Grand  Trunk  of  Canada  $75,000  each.  The 
freight  agreements  exclude  live  stock,  coal,  iron  ore  and 
petroleum  from  the  general  business  covered.  It  is  expected, 
however,  that  steps  will  soon  be  taken  to  establish  a  pool  on 
east-bound  live  stock.  The  percentages  of  the  roads  have  yet 
to  be  fixed.  It  is  understood  that  when  the  matter  is  considered 
the  Erie  will  claim  a  considerably  larger  amount  than  Its  re- 
corded proportion  of  the  total  tonnage  In  1880.  The  east-bound 
agreement  Is  to  date  from  March  13  and  to  run  five  years. 

'•The  trunk  line  passenger  pooling  agreement  is  based  on  the 
same  general  principles  as  those  which  govern  the  ftvight 
agreement.  The  business  of  1880  is  to  be  taken  as  the  guide 
in  allotting  percentages.  All  passenger  traffic  is  to  be  pooled, 
excepting  such  as  is  unmisEakably  local  to  one  particular  line. 
The  total  amount  of  money  guaranteed  to  be  placed  by  the 
five  trunk  lines  to  the  credit  of  Commissioner  Flok  Is  $305,000. 
This  agreement  aUo  is  to  last  five  years,  and  all  questions  aris- 
ing under  it  are  subject  ultimately  to  the  ieeisioa  of  tUe  Boar4 
of  Arbitration." 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  March  24, 1882. 
Spring  trade  has  made  fair  progress  daring  the  past  week. 
The  floods  in  the  Mississippi  Valley  have  farther  abated,  and 
all  danger  of  serious  consequences  from  them  to  the  neit  crop 
may  be  said  to  have  passed.  The  weather  is  fairiy  spring- 
like, though  the  temperature  is  rather  low.  Reduced  stocks 
and  smaller  supplies  of  staple  articles  of  food  have  stimulated 
ipeculation  in  them,  and  exports  have  been  so  materially 
retarded  that  ocean  freights  have  declined  to  nominal  figures. 
Provisions  have  been  very  variable  daring  the  week,  but  on 
th«  whole  the  market  can  be  said  to  run  in  the  interest  of  those 
advocating  higher  prices.  This  results  from  strong  Western 
markets  and  increased  speculation  in  corn  at  higher  prices. 
To-day  old  mess  pork  was  sold  on  the  spot  at  $16  50@16  623^; 
new  quoted  |17  50;  April  options,  $17  40@17  50;  May,  $17  50@ 
17  60.  Bacon  ;is  strong  at  9%c.  for  long  clear.  Cut  meats 
firm.  Lard  advanced  to-day  after  a  lower  market  yesterday. 
Prime  Western  was  sold  on  the  spot  at  10'95c.;  April  contracts 
realized  10-90@10-92^c.,  closing  10-95c.;  May,  10-97?^@ll-02j^c.^ 
closing  11  05c;  June  closed  at  ll-15c.;  July,  ll'20c.;  August, 
11 -25c.;  September,  ll-30c.;  seller  year,  10-82^c.  Kefined  to 
the  Continent,  1115c.  Beef  firm  at  $26@27  for  extra  India 
mess.  Beef  hams  quoted  at  $21@22.  Butter  is  firm  for  fine 
grades.  Cheese  is  steady  at  9@10}6c.  for  fair  to  prime  State 
factory.    Tallow  firm  at  7>6@7%c.    Stearine  dull  at  lie. 

Kio  coffee  has  been  fairly  active,  but  hardly  so  firm  of  late  ; 
fair  cargoes  close  at  9%@10e.,  with  trade  quiet.  Mild  grades 
have  been  scarce  and  firm,  but  necessarily  quiet  under  the  cir- 
cumstances. Tea  sold  at  pretty  steady  prices  at  several  auction 
Bales  of  late  ;  at  a  large  sale  to-day  prices,  aa  a  rule,  were  quite 
steady.  Rice  has  been  fairly  active  and  firm  ;  buyers  are  tak- 
ing Rangoon  rather  more  freely.  Molasses  has  been  firm  for 
the  grocery  grades,  and  refining  stock  has  advanced  to  38c.  for 
50-degrees  test,  with  little  here  and  a  good  business  in  cargoes 
to  arrive.  Spioes  have  been  dull,  and  more  or  less  depressed. 
Foreign  dried  fruits  have  been  quiet  and  without  marked 
change.  Raw  sugar  has  advanced  to  7Mc.  for  fair  refining, 
with  a  good  demand,  but  trade  chacked  to  a  great  extent  by 
the  firmness  of  holders. 

Rhdt. 

Eeoeipts  since  March  1 42.969 

Bales  since  March  1 38,111 

Stock  March  22,  1882 10,160 

Stock  March  23,  1881 38.184 

Refined  has  been  active  and  advancing ;  crushed  closes  at 
lO^^c,  powdered  at  9%@10c.,  granulated  weak  at  10c.  and 
standard  soft  white  "  A  "  at  9c. 

Kentucky  tobacco  has  been  more  active;  sales  for  the  week  1,200 
hhds.,  of  which  1,150  for  export.  Priees  have  ruled  firm;  lugs 
quoted  at  6)f  @8c.,  and  leaf  8}^@143^c.  Seed  leaf  tobacco  has 
continued  to  meet  with  a  brisk  demand  at  steady  prices.  Sales 
for  the  week  are  2,295  cases,  as  follows:  650  cases  Pennsylvania 
fillers,  6@6^c.,  Cs  and  Bs,  9@10c.,  assorted,  10^@17c.,  and 
wrappers,  16@30c.;  500  cases  New  England  seconds,  12@13^c., 
and  wrappers,  14@35c.;  870  cases  State  fillers,  4Mc.,  and  as- 
sorted, 12@iec.;  600  cases  Ohio  fillers,  4^c.,  wrappers,  10@ 
14c.,  assorted,  6>^@6Mc.,  and  150  cases  Wisconsin,  3?4@12c. 
all  from  the  crop  of  1880,  and  25  cases  New  England,  crop  of 
1879,  private  terms.    Also  550  bales  Havana  88c.@$l  20. 

Naval  stores  have  shown  marked  strength,  and  spirits  tur- 
pentine closed  at  57@57}6c.,  with  the  offerings  very  moderate. 
Good  strained  rosin  quoted  at  $2  373^@2  40.  Refined  petro- 
leum was  higher  and  firm  at  7?^c.  for  export.  Crude  certifi- 
cates have  also  advanced;  to-day  there  were  sales  from  81%  to 
83%c.,  closing  82%@82}^c.  April  options  quoted  82%c;  May, 
84%e.;  June,  86%c.;  July,  88%c.  Ingot  copper  is  firm  at 
19^c.  for  Lake.  Hops  dull  and  easy.  Wool  quiet,  but  fine 
qualities  steady. 

Ocean  freights  have  been  moderately  active,  though  at  remark- 
ably low  rates.  Grain  has  been  taken  by  the  Liverpool  steamers 
at  Id.  per  bushel,  but  to-night  l;)6d.  was  obtained;  flour  is 
shipped  at  7s.  6d.  per  ton;  bacon,  10@12s.  6d.;  cheese,  178.  6d.; 
cotton,  5-32@7-32d.;  grain  to  London  quoted  23^@3d.;  do.  to 
Glasgow  by  steamer,  2d. ;  do.  to  Continental  ports  by  steamer, 
1}6©2(1.       Grain  to  Cork  for  orders  was  taken  to-day  at  4s 

?erqr.,  and  3s.   9d.  for  July  loading;  residuum  to  Leith  38. 
>sa.;  refined  petroleum  to  Elsinore  for  orders,  4s.  3d.;  do  to 
^ntch  ports,  3s.  4^d.;  cases  from  Philadelphia  to  Japan  31@ 


TTON. 

FRiDiT.  P.  M..  March  24,  1882. 
TmJ  MovMrairr  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  S<mth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  24),  the  total  receipts  have  reached  61,918 
bales,  against  J7,454  bales  last  week,  58,747  bales  the  previous 
week  and  51,980  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,236,685  bales,  against 
5,012,113  bales  for  the  same  period  of  1880-81,  showing  a  decreass 
since  September  1, 1881,  of  775,507  bales. 


Reeeiptt  at- 


GalTeston 

Indianola,  Ssa. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bnm»w'k,  <tc. 
Cjarleston 

Ft.  Royal,  Ac, 
Wilmington 

Moreh'd  C.,4o 
Norfolk 

CityPoint.&o 

New  York 

Boston 

Baltimore 

Phlladelp'a,  *c. 

Totals  this  week 


aat. 


237 

2,453 
1,042 

1,002 
398 
279 

1,422 

159 
2,138 

281 


Hon. 


9,411 


1,892 

3,863 
1,108 

1,859 

1,431 

317 

1,167 

190 
1,320 

45 


Tuet. 


13.242 


675 

2,217 
444 

905 

442 

271 

2,001 

523 
1,362 


Wtd. 


8,840 


614 

2,683 
163 

8U 
1,3S5 

413 

2,230 

110 
1,601 

30 


Thura. 


lYi. 


980 

1,125 
615 

698 

884 

223 

2,835 

153 
1,010 

369 


TotaL 


1,162 

72 

807 

782 

82 

656 

1,026 
285 
242 
184 

2,266 

1,916 
3B1 

1,229 

19 

350 


5,560 

72 

13,148 

4,154 

82 

S.UIl 

i,ei6 

285 

1,747 

184 

11,971 

1,916 

1,496 

8,660 

19 

1,075 


10,090|    8,894l  11,4391  61,9ie 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Ree4ipt*  (• 
Jfar«A  24. 


Bo<te». 

Bai}t. 

Uclado. 

2,513 

53,102 

113 

1,383 

102,080 

7,645 

320,796 

137 

7,102 

910,499 

294 

Oalveston 

Indlanola.&c. 
New  Orleans... 

MobUe 

Florida 

Bavannah 

Brunsw'k,  Ac 
Obarlestsn.. 

Ft.  Royal,  Ac. 
Wilmington.. 

M'head  C,  Ac 
Norfolk. 

City  Point,  Ac 

NewTork 

Boston 

Baltimore 

PhUadelp'a,Ao. 

Total 


1881-82. 


Thit 
Week. 


Since  Sep, 
1,1881. 


5,560 

72 

13,148 

4.154 
82 

5,931 


5,616 

285 

1,747 

184 

11,971 

1,916 

1,496 

8,660 

19 

1.075 


61,916 


388,372 

13,350 

1,108,637 

243,015 

26,794 

685,298 

6,964 

468,176 

22,757 

130,917 

25,682 

553,925 

175,402 

139,512 

179,163 

14,096 

56,545 


4,23«,605 


1880-81. 


This 
Week. 


12,979 

134 

38,024 

3,784 

157 

7,033 


6,162 
262 
1,042 
459 
7,636 
1,087 
6,861 
4,877 
1,206 
2,98 


93.690 


Since  Sep. 
1, 1880. 


588,375 

14,513 

1,346,250 

353,052 

20,069 

796,902 

4,830 

568,880 

48,488 

112,532 

27,065 

626,228 

192,325 

118,456 

128,645 

23,944 

41,503 


5,012,112 


Stock. 


1882. 


50,589 


265.035 
26,820 


60,197 


36,819 


6,329 


47,303 


327,315 
11,245 
37,718 
20,358 


889.728 


1881. 


100,865 

305,728 

46,030 

5,08« 

53,9t3 


46,280 
1,006 
3,900 

18,194 


>15,«57 

9,560 

7,438 

17,357 


831,017 


In  order  that  comparison  may  be  made  with  other 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


years,  we 


Reeeipt$  i 


Qalvest'n.Ac. 
New  Orleans. 

MobU» 

Bavannah 

CharrBt'n,Ao 
Wilm'gt'n,  Ao 
Norfolk,  4o.. 
A.U  others 

TotthUw'k 

Since  Sent.  1. 


1882. 


5,632 

13,143 

4,154 

5.931 

5,901 

1,931 

13,887 

11,332 


61,916 


4236,605 


1881. 


13,113 
88,024 
3,784 
7,033 
5^24 
1,501 
8,723 
16,088 


93,690 


5012,112 


1880. 


4,690 
27,057 
2,311 
3,500 
3,996 
788 
6,240 
4,807 


53,419 


4447.669 


1879. 


5,631 

16,667 

2,808 

8,194 

2,888 

1,821 

11,353 

11,336 


60,698 


4119,220 


1878. 


4,151 
32,016 
5,246 
8,222 
S,454 
1,896 
7,719 
12,767 


65,470 


3893,458 


1877. 


1,793 
14,290 
2,026 
2,77» 
1,556 
766 
3,858 
3,S2» 


30,397 


3731,049 


Qtdveeton  Includes  Indianola;  Charleston  includes  Port  Royal,  Ac; 
WilmUgron  Includes  Morehead  City.  Ac:  Norfolk  Includes  Oity  Point,  Ao. 

The  exports  for  the  week  ending  this  evening:  reach  a  total 
of  81,020  bales,  of  which  54,059  were  to  Great  Britain,  15,396  bo 
France  and  11,565  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  889,728  bales.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


Wfk  JBluttllfl  Mch.  24. 

From  Sq>t.  1.  1881,  to  Mcti. 

24,  18S». 

MaporU 
from- 

Sxportt^  to— 

Exported  to- 

Great 

Conti- 

Total 

Great 

C'jnM- 

Total. 

Brtfn. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

aalreiton 

1,716 

3ii 

2,057 

144,211 

13,777 

55,742 

213,760 

NawOrlwuu.. 

ai.325 

13,771 

6,751 

40,847 

490.736 

191,212 

I89,19U 

871,147 

Uoblls 

83  507 

8  313 

S,2S1 

S3,0B1 

riortda 

3,900 

3,900 

■sTannsh  

...  . 

9,044 

2,044 

121,569 

15,430 

192,54'. 

299.540 

CharleitOD*... 

4,315 

84* 

1,440 

8.704 

145.288 

20,472. 

1S0,134 

286,194 

Wilmington... 

53,584 

1,430 

8,819 

6S.83S 

Norfolk 

7.122 

7,I2a 

259,539 

2.5ao 

16,840 

277,969 

New  Tork 

1!,998 

S78 

I,'!  45 

18.41W 

271.8) 

20,0  0 

51,922 

343,44S 

BoitOD 

8,584 

S,584 

103,238 

1 

103,240 

Baltimore 

843 

U3 

60,084 

29,910 

79,994 

PhUadelp'a,Ac 



40,279 

SOO 

40.47B 

Total 

61,0,58 

16.39« 

11,665 

81,U20 

1.747,888 

271.270 

837,439 

2,619,6a 

Total  1880.S1 

flS,4Ift 

10,079 

SI  .50H 

HO  WIT 

2.110  59(1 

4*4, ion 

801 .804 

.1.;)35,70» 

■uoludes  •ZDom  trom  Pert  Boial,  A< 
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In  tdditioB  to  »boT«)  eiportu,  our  t«lejrr»n»  to-nlRht  »Uo  gut 
«•  thn  foilxwinr  amountii  of  gatton  on  laipboard.  not  cleared,  at 
ik*  porlii  nuntia.  We  »dd  ■irail.ir  flffur««  for  New  York,  which 
«r«  prepared  for  oar  spdfil*!  om  b/  MaHi*  C*re/,  Y&le  & 
Lambert,  60  B«ATer  Stretit. 


Ltatinf 
atoek. 

Men.  24,  AT- 

Oreal 
JtrUtUn. 

Pratut. 

Ol/itr 
Foreign 

Ooail- 

Witt. 

Total. 

irewOrle»ii«.... 

Mobile 

Oi»rlt'iit(m 

taTuiiiinh 

8»lvi>»ton 

Norfolk 

Hew  York 

Otber  porta 

27  ..'.77 
8.H.-.0 
1,183 
5.700 
13.i02 
21.877 
5.500 
4,300 

12,535 
Niitu". 
NtMie. 
Nouo. 
None. 
Nmo. 
400 
Mune. 

12.933 

9.839 
Nono. 
H.230 
3.0(M) 
4.«0'J 
None. 
1.000 
BOO 

202 
1.400 

550 
2,200 

426 
None. 
Nouo. 
None. 

ft0.3«2 

10.230 

4.983 

10.900 

18.218 

21.877 

0.900 

5,000 

2U.793 
10.570 
31,836 
49.297 
3'.'.153 
2.^426 

32O.4  10 
70.6.)0 

Tot»l 

88.389 

22.197 

4,867 

128.388 

701.340 

Total  1881  

Total  1880 

101,159 
70.8i8 

3i.l3S    02.981 
li.HOi     20.346 

7.741 
2.231 

201,019 
10S.209 

626.99.8 
67(1,366 

The  gpecalatioQ  in  cotton  for  f  atare  delivery  has  been  much 
lew  aotire  during  the  past  week.  An  early  decline  was  fol- 
lowed by  a  variable  and  unsettled  market.  Some  depression 
toward  the  close  ot  Saturday's  business  was  supplemented  on 
Monday  by  a  sharp  decline,  attributed  to  the  strike  among  the 
spinners  at  Lawrence,  Mass..  the  subsidence  of  the  floods  in  the 
Hiaaissippi  Valley,  and  some  increase  in  the  receipts  at  the 
ports,  all  of  which  induced  many  of  the  late  buyers  for  the 
advance  to  become  eager  sellers.  Oi  Tuesday  there  was  some 
recovery,  on  reports  of  the  renewal  of  rains  at  the  South,  but  on 
Wednesday  the  market  was  again  depressed  by  reports  of  large 
receipts  at  Bombay  and  dull  foreign  advices.  This  weakness 
continued  on  Thursday  under  the  confitmation  of  these  reports, 
together  with  rather»fuller  receipts  at  interior  towns  and  indica- 
tions of  an  inordasjiXin  the  overland  movement.  To-day  the 
market  was  variable,  closing  with  bat  slight  changes  from 
yesterday.  Cotton  on  the  spot  was  quiet  most  of  the  week  ;  a 
moderate  demand  has  prevailed  for  home  consumption,  but 
business  for  export  has  been  small.  To-day  the  market  was 
doll,  middling  uplands  closing  at  12  3-16c. 

Th«  total  sales  for  forward  delivery  for  the  week  are  567,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,774  bales,   including  1.162  for  export,  4,150  for  consumption, 

462  for  speculation  and •  in  transit.    Of  the  above,  —  bales 

•ore  to  arnve.     The  following  are  the  official  quotations  and 
«aleH  for  ;ach  day  of  the  past  week. 


McS.  1 8  lo 

March  24 


UPLANDS.         I  NEW  ORLEANS 
Sat.    non  Tnee  Sat.    Hon  Toes 


9>« 
10l,» 
lO'e 


mrletOrit.. 
4oo<l  Ord.. 
Mr.  U'dOnl  ll»i( 
LowMtaiV'  11% 
Bte-.L'wMid|12 
MldiUliiK...  123i« 
Good  Mid..  12»ij 
«(r.G'd.Mid>12i3,a 
Mldd'g  Fair;  136,a 
Fair Il4i  g 


9ht 

lOli, 
lO'a 
U'l. 
11\ 

12 

123,, 

12»i« 

12'3l6 

13->,g 
141  ,„ 


9>s 
10»,« 
ICTg 
ll»i« 
11% 
12 

12>1« 
129., 
12iii„ 

I3'i« 
141,, 


10»i, 

11>« 

ll»l« 

12 

12>4 

127,8 

1213,6 

13',« 

13". 8 

I46n 


1214 

127,, 

1213,8 

131,, 

13»18  i 

14S„  ' 


9% 
105,, 
ll^e 

I214 

127,8 
1213,8 

131,8 
139,8 
14»i8 


TEXAS. 


106,, 

ll^e 

11 'le 

12 

t2>4 

127,8 

1213,8 

131,8 

14»,8 


9% 

106,8 

llie 

11»1« 

12 

1214 

127,8 

1213,8 

131,8 

139,8 

14B„ 


Sat.    mon.  Tue* 


9% 

tOJ,8 

Ills 

119,8 

12 

1214 

127,8 

12lii, 

l.i»,a 
146,8 


Oidln'y.yib 
BtolotOrd.. 
Oood  Ord.. 
Btr.O'dOnl 
liOw  Midil'd 
■tr.L'w.Mld 
Mlddlini;... 
Qood  Mid  . 
fltr.O'd  .Mid 
UuU'g  Fall 
Fair 


Wed 
"9^ 

101,8 

lO's 

11»1» 

11% 

12 

12»,8 

121S„  1213,8 
136,8  133,8 
14'|8     141,8 


94 

10118 

IO'b 

116,6 

11% 

12 

12»„ 

12»,6 


Prl.   Wed 


9H) 

101,8 

lO'g 

11^18 
11% 

12 

123,8 

12», 


9% 
105,, 
IIJ9 

H»;6 
12 
I214 
127,8 

16 


1213 


121S,6  13l;« 
136,8  |13»,8 
141,8  |14°|8 


Tb. 


9% 

105,8 

im 

12*4 

12l4,8 

131,; 

13»,8 
145,, 


Frl. 


9% 

105,8 
11^ 

1214 

127,8 
12l5,(, 

131,8 

139,8 
146|, 


Wed 


9% 
12H 

127,8 

1213,6 

131,6 

139,8 

14»1« 


STAINED. 


0«*d  Ordinary y  ft. 

fltoiet  Oood  Urdtnarr 

Low  Middling 

Middling 


Sat. 


91,8 
101,8 

10% 

11% 


inoiiiTaea 


9I1,  91,8 
101,8  103,6 
10%      10% 

11%     lll% 


Wed 


9' 18 
101,, 
10% 
11% 


Tta. 


9% 

105,8 

111« 

U.»16 

12 

12>4 

127,8 

1213,6 

131,6 

139,6 

146,8 


Frl. 

9% 

105,8 

lllg 
1214 

127,6 

1213,8 

131,8 

139,8 

146,6 


Tb. 


9' 18 
101,6 

10% 

11% 


Frl. 

10;, 6 
10% 

11% 


MARKBT  AND  8ALX9 


•POT  MARKBT 
CLU8BB. 

•ALBS  or  SPOT  Airo  TBAnrr. 

FUTURBS. 

Mil- 
port. 

Con- 
tump. 

uTfn 

IVon- 

tU. 

Total. 

aaltt. 

DtUv 

tritt. 

Mon. 

nna 

Easter 

466 
112 
344 
116 
130 

1,461 
453 
357 

1,129 
338 
412 

"89 
66 

367 

1,461 
913 
558 

1,539 
454 
849 

93.500 
148,200 
103.500 
69.100 
79,400 
74.000 

200 
300 

TlM«. 

Wed. 
Than 
•W.. 

Total 

Oulet 

Fina 

Dull 

Doll  and  eaaler.. 

300 
200 
300 
300 

1.162 

4.150 

462 



6.774 

567.700 

1.600 

Tke  dally  d.<llTArlei  id ven  above  are  aotatUy  delivered  tUa  day  prt- 
Tlooa  to  that  on  whlob  they  are  reuorted. 

Thb  Salrs  and  Pricks  of  Futorbs  are  shown  by  the  follow- 
iBg  compr,'henHive  table.  In  this  statement  will  be  found  the 
wly  market,  the  prices  of  sales  for  each  month  each  day,  ani) 
tk«  eloaing  bids,  in  addition  to  the  daily  and  total  aal«% 


If 


?2:il.  *.Hi  e^-s: 

isi-^S-    29»£|    zm-^A 


.^i 


CD*' 


10 


<65        ■  6* 


^1^ 


IdtO  icto 

to*-,  So 

IS  I  «- 

tOtOp  (CMS  K) 

H-V 9"  O 


I   • 


CIO 

I   « 


UU  MM 

rs    u 


s   ;i§8 


13  , 


M  , 


t^tO 


I    001 


10  kO 

COCOm 

M  —  QQ 

tOrOo 

HrJO 


I  «o< 

10  >0^ 
MtoO 


toio 

H-OSr 


u 


I  «<» 

to  to  A 


KM 
I- to 

KtOo 

too 


to  to 

UIO 
tOXM 

I  "».*• 

to  to  3 


to  to 

coco 


to  to 

coco 


I  s.-       I  *;j' 


1010^ 
CJiQ 


to  to 

ll^tO 

9-'to 

la,*. 

to  to 


to  to 

COCO 
^-O,0 
I    tt? 
•J 


§IOtOA  ^^2 


to  14 

^». 

I  WW 

M  — M 

to  too 

00 


to  to 
I  alto 


to 


?9" 

I  So 


c;. 


to  to 
cj»yi 

CotOh-i 


CD  00  to 
I  WW 


to  to 


00 


CCB*. 

I  tita 
to  too 


CfTt 

I  *f 

OP<D 


a 

li^ 

^1 

-1 

'O 

X^ 

0 

0 

° 

to  to 

no  COM 

1  9)10 

I70 

00 


to  to 

I  «?> 

i-'r-'fo 

to  too 

00  ts 


to  to 

to  to  2 

tcu< 


to  to 

I  «io 

to  too 
-5 -jo 


MO)-. 


to  to 

en --.J 
I  «*■ 
'-'►'*>. 
to  too 
oocbo 


s>  I  o 

5  8 


00 -J 

WOO'-' 

I  «l^ 


10  to 

00  db 

h-»Oi_i 


to  to 

CO  00 


totoo 

obobo 


I  «i» 


CO 


to  to? 
cbob^ 

g.  CO 


to  to 

CO  00 

I  du 
to  too 
to  to 


to  to 
00  ob 

tCMnJ 

■  'to 


I  too        oo5 


to  to 

toco 

COOVm 

!  ^p 


to  to 

totoo 


to  to 

coco 
I  «to 

to  too 


to  to 

ccto 

I  «  w 

I  ^o 


to  to 

<^ca 

I  e«' 

to  too 

QD<I 


to  to 
cjco 

MMI.U 

I  «>o 

I  CJiO 

o 


to  to 
v*. 

I   «M 


I 


-4 -J 

I « 

-a<lO 


coco 
I  «u 

^?o 

M^O 


•;JO 

I  ».- 

"-"-•to 

OEXl 


00* 
o>a> 

I  *.*• 

0X1* 
OEM 


ocas 

ll^tO 

I  «to 

i^i^O 

atvO 

CM 


Oi*.  *.vt 

I  6to         I  S 


o,cn 
0,01 

I « 


00  c;, 

1  •'- 

OtOtO 
COM 


coo 

1  •- 

H'MO 
O1D.O 

»-cO 


o>a> 

COCd 

I  S 


cnaiO 
ooo 


Si 


o,c?f 
c:M 

I  «r 


ocn 
O0> 

I  «.'- 


I « 


o       i^fo 
o       o<«o 

CCQ 


I 


I  • 
I  I 


I « 
1 1 


M» 
tOM 
I   « 


s 


<»M 

COO 

I  « 
►rro 

oimO 


M 

I  61 


•Includes  ealea  in  September.  1881.  for  September.  314,000 :  Septvi^ 
ber-October  for  October.  416.400;  September-November  for  NoTembei, 
511.200:  September  December  for  Deeember,  1.479.100;  SeptembeB- 
January  for  Janiiury.  4,252,500 ;  September-  February  for  Februai^, 
2,230,100;  also  sales  for  February,  1883,  800. 

Transferable  Orders— Saturday.  12-25o. ;  Monday.  12-03c. ;  TumO^, 
12150.;  Wednesday.  1210C.;  Thursday. 1210c.;  Friday,  1215«. 

A  Includes  for  February,  1883,  200  at  11-82. 

The  following  exchanges  have  been  made  duriDg  the  we«k: 


•20  pd.  to  exeh.  100  April  for  May. 
■68  pd.  to  cich.  200  April  for  Aug. 
•71  pd.  to  exoh.  500  April  for  Aiitf. 
■66  pd.  to  exch.  1 ,200  Apr.  for  July. 
•56  pd.  to  exoh.  1,700  Apr.  for  July. 


•06  pd.  to  exch.  100  Mar.  for  April. 
■74  pd.  to  exoh.  100  Mar.  for  Aug. 
•18  pd.  to  exch.  700  April  fer  May. 
•18  pd.  to  exoh.  400  Aprd  for  May. 


Thi  VisiBLi  ScppLi  <  P  Cotton,  as  made  np  by  eabU  and 
telegraph,  is  as  follows.  The  Continental  stocks  ai«  the  flgniM 
of  hist  Satnrday,  but  the  totals  for  Great  Britain  aad  the  afloa* 
for  the  Continent  are  this  week's  retoms,  and  tonseq  neatly 
broaght  down  to  Thursday  evening;  hhuse,  to  make  the  totals  the 
eomplete  flgure-s  for  to-night  (Mch.  241,  we  add  the  item  of  eiporta 
from  the  United  States,  inclnoing  in  it  the  exports  of  Pridar  onlyt 

1882.  1981.  1880.  1879. 

Stook at  Uvenxwl balat.    776.000      849.000      573.000     149.00* 

Stock  a*  Loadan?. 61,000        47.100        39.035        69,75» 

lolal  Great  BMaia  (took  .~8i7.900      896,100     812,0tS      (08,750 
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1883. 

BtookatHavTe balen.  137,000 

■took  at  MarsellKin S!.320 

Block  at  Barceloiia 43.500 

■tootalHamouTK 2,400 

Btoot  at  Bremen 33,100 

Stock  at  Amsterdam '^'SS, 

took  at  Rotterdam -87 

took  at  Antwerp 1.400 

tock  at  other  contl'ntal  portB.  9,388 


1881. 
138,000 

5.000 
25.100 

6.000 
37,000 
37,800 

1,080 
810 

6,700 


1880. 
48,930 

2,130 
27.128 

3.000 
22,340 
26.900 

1,410 
420 

3,890 


1879. 
172.500 
2,000 

42.750 
4,250 

25,250 

45,250 
8,750 
3.750 
5.500 


Total  continental  ports....    248,995      257,490      13B,148      310,000 

Total  EnrotJean  stocks..  ..1,085.995  1,153.590  748,173  918,750 

_<U»  cotton  afloat  for  Europe.  276,000  183,000  149,484  113,000 

Amer'ncottos  afloat  for  Enr'pe  379,000  580,000  536.098  703.000 

B(!TPt,Brazil,&c..afltforE'r'pe  54,000  32.000  25.078  16.000 

ittMk  In  United  States  ports  ..  889,728  831.017  784.575  548.016 

Btook  in  U.  8.  Interior  ports...  227.389  277.992  266.120  131,463 

United  Stetes  exports  to-day..  6,700  23,000  1,000  12,000 

Total  TlBlble  supply 2,918,812  3.080.599  2.510,508  2.447.259 

Of  tbe  above,  tlie  totals  of  American  and  otlier  desorlptlona  are  as  IoUowe: 
Amertcan— 

lilverpool  stock 537,000     653,000     419,000     411,000 

Continental  stooKs 145,000      195,000      128,000      267.000 

American  afloat  for  Europe....    379.000      560,000     536,098      708,0t)0 

Dnlted  States  stock 8S9.728      831,017      784.575      548,046 

Dnlted  States  interior  stocks..    227,389      277,992      266,120      131,463 
United  States  exports  to-day..         6,700        23,000  1.000        12,000 

Total  American 2,134,817  2,560,009  2,134,793  2,080  509 


East  Indian,Brazil,  <tc.— 

liverpool  stock 239,000 

London  stock 61,000 

Continental  stocks 103,995 

India  afloat  for  Europe 276,000 

Egypt.  Brazil,  &o.,  afloat 51,000 

Total  East  India,  &0 733.995      520.590      375.715      366.750 

Total  American 2.184,817  2.560,009  2,134,793  2,080,509 


196.000 
47.100 
62,490 

183,000 
32,000 


154,000 

39,025 

8,143 

149.464 
25,078 


135,000 
59.750 
43.000 

113.000 
16.000 


^hat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Soathem  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
vfhich  finally  reaches  the  market  through  the  out-ports. 


Total  vlslWe  supply 2.913.812  3,080,590  2,510.508  2,447.259 

Price  Mid.  Upl.,  Liverpool —      Ui'isd.         63i6<l.  738.1.  S'^sl- 

I^The  imports  into  Continental  ports  this  week  have  been 
32.000  bales. 

The  above  figrires  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  161,787  balat  as  compared  with  the  same  date  of  1881, 
an  increase  of  403,304  bales   as  compared  with  the   corres- 
ponding date  of  1880  and  an  increase  of  471,553  bales  as  com 
pared  with  1879. 

At  the  Inteeior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  i^he  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 
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"  Tkls  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased dunxLg  the  week  25,284  baks,  and  are  to-night  50  603 
bales  ZeM  than  at  the  same  period  last  year.  The  receipts  at 
«»•  same  towns  have  been  11,227  bales  less  than  the  same  week 

i5?i  JqT'i*"'^  "°r  ^SP'-.v*  ^^^  '■*'«"?*«  at  a"  the  towns  are 
*S2,14a  bales  lesf  than  for  the  same  time  in  1880-81. 

Rbceipto  from  thb  Plantatioss.— The  following  table  is 
^pared  for  the  pmroae  of  indicating  the  actual  movement  each 
«ZL  ^•"l*''^®-^'*"***'.^'''-  lieceipts  at  the  outports  are  some- 
times misleading  as  they  are  made  up  more  fiirgely  one  year 
than  another,  at  the  expense  of   the  interior  stock!.    We  r4ch 

tew^if  '^^^  T,"''  ^^'"^"^^  *  comparative  statement 
»ke  the  following.    la  reply  to  frequent  inquiries  we  will  add 


RECEIPTS  FROM 

PLANTATIONS. 

Week 

JUceipti  at  tlu  Portt. 

St'k  atlnterior  Totem. 

TtK'pUfrom  Planfnt, 

1830. 

1881. 

1882. 

1880. 

1881. 
837,684 

1882. 

1860. 
143,422 

1881. 

18S8. 

Jan.    6 

:4e.480 

110.735 

152.429 

375,089 

453,659 

85,374 

139,502 

"      13 

129,489 

129,6041114,868 

376.412  309.550 

435,050 

130.812  101.490 

96,258 

"     20 

16b.280 

138.8W 

99,990 

883.923;309.262 

419C48 

175.79! ',138.591 

83,983 

••      27 

137.191 

135.070 

92,081 

SS6.701|30e.32I 

100.980 

139.98U|122,I29 

74,024 

Feb.    8 

112.863 

147.129 

95,057 

382.581  317,866 

390.019 

10g.:96  158,674 

84.090 

"      10 

119.831 

138.723 

»e.779 

371,66)  313.837 

380.528 

106.985!  129,604 

77,298 

"      17 

115.307 

Ut,5S9 

72,081 

351,707  812.560 

372,  i  54 

95.349 

145.23i 

63.057 

"      24 

102.995 

13^.859 

00.160 

841.022  317,688 

362.430 

92,310 

143.397 

50,188 

Mch.  8 

78,151 

133.931 

51,980 

325.210  3.'2.458'343.07J 

62.645 

138.801 

32,629 

•'     10  

64.838 

140,120 

58,747 

311.087  319  232  315,973 

50,239 

136.900 

31,648 

••      17 

49.011 

10^200 

57,4-4  800.79S]320.500'2S4,3»3 

39.817 

109.468 

25,S74 

"      24  .... 

53,4191  93.890'  6 1.P16I286  2831309  513)S68,618 

88.C59 

82,703 

31.141 

The  above  statement  shows— 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  1881-82  were  4,444,798  bales;  in 
1880-81  were  5,282.787  bales;  in  1879-80  were  4,718,904  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  61,916  bales,  the  actual  movement  from  plantation.s  was 
only  31,141  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  'receipts  from  the  planta- 
tions for  the  same  week  were  82,703  bales  and  for  1880  they 
were  38,859  bales. 

Amount  op  Cotton  is  sight  March  24.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  March  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter  bringing  it  down  to  the  close 
of  each  week. 


Receipts  .at  tbc  ports  to  March  24 bales. 

Interior  stociis  in  excess  of  Sept.  1  on  Mob.  24 


Total  receipts  from  plantations. 

Net  overland  to  March  1 

Southern  consumptien  to  March  1 . . 


Total  in  sight  March  24. 


4,236,605 
208,193 


4,444,798 
353,355 
155,000 


1880-81. 


5,012.112 
270.675 


5,232. 7f7 
41  5.047 
135,000 


4,953,153 


5,a32,R34 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight 
to-night,  as  cempared  with  last  year,  is  879,681  bales. 

Weather  Reports  bt  Telegraph. — There  has  been  but  little 
rain  in  the  greater  part  of  the  South  the  past  week;  the  weather 
being  favorable  in  most  sections,  and  farm  operations  have 
made  good  progress.  There  has  also  been  a  marked  subsidence 
of  the  flood  in  the  Mississippi  Valley,  and  the  prospects  are  that 
the  river  will  soon  be  within  its  banks  again. 

Galceston,  Texas. — We  have  had  showers  on  two  days  of  the 

?a8t  week,  and  the  remainder  of  the  week  has  been  pleasant, 
'he  rainfall  reached  thirty-five  hundredths  of  an  inch.  Both 
corn  and  cotton  planting  is  making  good  progress.  Average 
thermometer  68,  highest  79  and  lowest  57. 

Jndianola,  Texas. — It  has  rained  (drizzles)  on  two  days  of 
the  past  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  weather  is  generally  favorable,  and  planting  is  making 
good  progress.  Tne  thermometer  has  averaged  69,  the  highest 
being  81  and  the  lowest  57. 

Dallas,  Texas. — We  have  had  no  rain  during  the  past  week. 
Farmers  are  busy  plowing.  It  was  quite  cold  on  two  days  of 
the  week.  The  thermometer  has  ranged  from  37  to  83,  aver- 
aging 60. 

Brenham,  Texas. — We  have  had  no  rain  during  the  past 
week.  Plowing  and  planting  are  active.  Average  thermome- 
ter 62,  highest  84  and  lowest  50. 

Palestine,  Texas. — The  days  have  been  warm  but  the  nights 
have  been  cold  during  the  past  week.  We  have  had  no  rain 
during  the  week.  Plowing  and  planting  are  making  good 
progress.  The  thermometer  has  ranged  from  38  to  83,  averag- 
ing 61. 

New  Orleans,  Louisiana.'— li  has  rained  on  one  day  of  the 
past  week,  the  rainfall  reaching  forty-six  hundredths  of  an. 
inch.     The  thermometer  has  averaged  65 

Shreveport.  Louisiana. — We  have  had  fair  weather  during 
the  past  week  with  a  light  rain  on  the  20th.  The  rainfall 
reached  three  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  46  to  90. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the  past 
week,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
Average  thermometer  66,  highest  90  and  lowest  33. 

Little  Rock,  Arkansas. — Tuesday  and  Wednesday  of  the 
past  week  were  clear,  and  the  remainder  of  the  week  has  been 
cloudy,  with  rain  on  Monday.  The  rainfall  reached  eighty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  33 
to  83,  averaging  59. 

Nashville,  Tennessee.— It  has  rained  on  four  days  of  the 
past  week,  on  all  but  one  of  which  slightly.  The  rainfall 
reached  one  inch  and  forty-two  hundredths.  Over  half  of  the 
receipts  this  week  was  through  cotton,  stopped  to  compress. 
Average  thermometer  57,  highest  82  and  lowest  32. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  of  the 
pa-st  week,  and  the  balance  of  the  week  has  been  pleasant.  The- 
rainfall  reached  fourteen  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  46  to  81,  averaging  65. 
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Montoomery,  AHbama.—DxiLnaft  the  warly  part  of  the  pant 
ireek  we  had  rain  on  two  days,  but  tli>i  latttr  [xirliou  ha.M  bet-n 
clear  and  pleaKatit,  but  cold.  The  raiiifnii  reached  thirty-four 
hundredthti  of  an  inch.  Plantiiiir  is  niakinK  K"*><1  progress  this 
•weeli.  The  thermometer  has  averaged  04,  the  higheat  being  86 
And  the  luwe.-<t  39. 

Wma,  Alabama.— 1%  htut  rained  on  one  day  of  the  past 
week,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  flifty-eight  hundredths  of  an  inch.  The  ther- 
mometer hn.M  averaged  62. 

UadUon,  ^V(>;■*f/a.— Telegram  not  received. 

Macon,   (jeoruia. — Teletcram  not  received. 

Columbun,  Georgia. — We  have  had  no  rain  daring  the  pait 
week.  The  thermometer  has  ranged  from  51  to  7ti,  averag- 
ing 65. 

savannah,  Georgia. — The  weather  has  been  pkaaant  during 
the  past  week,  with  no  rain.  The  thenuometer  has  averaged 
65,  tne  bighe.st  bein^  87  and  the  l«west  41. 

Augusta,  Georgia. — We  have  had  no  rain  during  the  past 
week.  Th  3  weather  has  been  clear  and  pleasant.  Farmers  are 
Tery  busy  planting  grain  and  preparing  land  for  cotton. 
ATerage  tnermometer  63,  highest  8'j  and  lowest  28. 

Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the 
past  week,  the  ramfall  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  ,S3  to  82,  averaging  58. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  pasit  week.  The  thermometer  has  averaged  63,  ranging 
from  40  to  85. 

The  following  statement  we  have  also  received  by  telegraph, 
dhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
MsTch  23, 1882,  and  March  24. 1881. 


Mew  Orleans Below  blgli-wster  mark 

Hemptals AIhivk  lowwttlcr  mark. 

MaabTille Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VirksburK Above  low-water  mark . 


Meh.  23,  '82. 

ifeh.  24,  '81. 

Feet 

Inch. 

Feet. 

Inch. 

0 

8 

2 

1 

»4 

10 

22 

7 

11) 

1 

17 

11 

27 

4 

20 

11 

4U 

1 

40 

8 

New  Orleans  reports  below  high- water  mark  of  1871  nntii 
.^  pt.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  1.5  and  16,  1874,  which  Is   6-10t&  of  a  foot  above 
1 1871.  or  16  feet  above  low-water  mark  at  that  point. 

Nkw  York  Cotton  Exckaivob. — The  membership  referred  to 
on  11th  inst.  to  be  disposed  of  at  auction  has  been  so  offered 

.and  sold  at  $4,825,  the  buyer  paying  the  transfer  fee  of  $25. 

I  It  has  been  stated  by  the  daily  press  that  in  selling  this  seat 
Mr.  Henry  Hentz  severed  his  membership.  That  is  far  from 
<  >rrect.  Mr.  Hentz  has  been  identified  with  the  New  York  Cot- 
ti'ii  Exchange  ever  since  its  establishment,  and  has  not  the 
Last  idea  of  disconnecting  himself  with  it.  The  seat  was  sold 
t y  the  firm  to  settle  a  dispute  with  an  out-of-town  party,  and 
\\  as  an  eitra  seat  purchased  by  them  and  transferred  to  Mr. 
llfntz  on  the  25th  of  Jannary  last. 

The  Board  of  Managers  have  abopted  the  following  resolu- 
tion, viz.:  "  That  a  ballot  be  taken  on  April.5  on  the  question 
whether  or  not  the  Board  of  Managers  shall  purchase  a  lot  of 

f  round  and  erect  a  building  thereon,  at  a  cost  not  to  exceed 
800,000  (inclusive  of  the  property  now  owned),  and  that  a  no- 
jtice  of  the  pn  posed  ballot  be  sent  by  mail  to  each  member  of 
fthe  Exchange. 

(  The  Cotton  Exchange  room  has  been  greatly  improved  this 
week  by  the  removal  of  the  Superintendent's  otBce  to  another 
part  of  the  building.  Besides  having  gained  in  space,  in  light, 
iind  better  circulation  of  air,  the  appearance  of  the  room  is 
ilso  greatly  improved.  Still,  more  height  is  wanting. 
The  following  are  the  visitors  to  the  Co.ton  Exchange  during 
he  last  two  weeks: 


■Jba8.  K.  ConviH.  Boncon. 
I.  B.  CiimmiUKii,  AiUnta,  Ga. 
V,'.  A.  Climmlof,  Nortb  Carolina. 
•   I).  Cilbert,  UUca. 
'.)t.  .\.  Kckriue,  I.lverpoel. 
ideu  Kiiig,  Norfolk. 
I,,  fppime.  Wtailacre,  N.  C. 
1   J.  rarr.  Whltacre.N.  C. 
W.  I,ovrlaco.  Alabama. 
.II.  Salutiif-ii,  Sumter. 
H.  Krci'uinu.  Trenton,  Tenn. 
W.  Ri'II.  MontijonierT. 
M.  Waddell,  Wiirrenton.  N.  C. 
a.  Farwater.  Warrenton.  N.  C. 
.i«rt  W.  Golaau,  lit.  LouU. 
r.  Coitar,  Texaa. 
vBl  p.  Barty,  Boston. 
M.  Green,  Savannah. 


F.  I..  Rnss,  Mobile. 

W.  F.  Woodwar.l,  Waco. 

W.  R.  Wllwn.  THllahassce,  Fla. 

laaao  I>;wi«,  Jefferson,  Texas. 

A.  E.  Bateman,  Wiwbiu>;ton. 

H.  B.  Fauar.  New  York. 

Kd.  Larue,  Ifavre,  Franco. 

N.  B.  Kauii,Toonisborougb,  Ga. 

I.  Baini,  QuUman,  Ga. 

D.  M.  C.  Kiie.  North  Carolina. 

F.  M.  Si-ott.  North  Carolina. 

F.  II.  Markoc,  UUca. 

W.  H.  Wrisht,  Srrncnsc. 

!•.  U  M<C'm\>,  MIlledKeville,  Oa. 

J.  M.  Pliillepc  Cairo. 

W.  R.  .ronp».  MeniphlR,  Tenn. 

John  K.  Marti'i,  Evaasville. 

T.  A.  Uall,  Helma.  Ala. 


IsTDtA  Trade  asd  I.mport  Duties.— The  Indian  import  duty  on 

ods  made  of  yams  above  No.  30  has  been  taken  off.    That  on 

•■  inferior  quality  was  removed  a  few  years  ago.    The  orders 

riving  are  still  said  to  be  wholly  conftned  to  the  cheaper 

Ipod.'i.    It  would,  therefore,  appear  that  the  better  quality  is 

bt  yet  waAted  there,  and  that  the  late  abolition  of  the  dntv  is 

It  likely  to  have  any  immediate  effect  on  the  trade  of  Man- 

lester. 

•■CoTTos  Movement"  Chart.— We  have  received  from  Mr. 
iward  S.  Ewen,  cotton  merchant,  of  31  and  33  Broad  Street, 
•  y,  a  copy  of  his  cotton  movement  chart.    It  embraces  statis- 

■t  relating  to  the  cotton  crop,  including  receipts,  exports, 
■me  and   foreign   consumption,   fluctuations   of    "  raiadling 

lands"  in  New  York  and  Liverjiool,  &  ;.,  thus  affording  a 
■I'ful  comparison  to  the  eye,  and  should  be  of  value  as  a 
.idy  reference  to  all  those  who  are  interested  in  cotton  move- 
ents,  as  given  by  the  Cotton  Exchange. 


The  Liverpool  Cotto."«  Kxohanob.— It  bAS  been  intimated  br 
the  Brokers'  Association  that  any  of  their  members  who  should 
join  the  Exchange  would  be  liable  to  be  expelled  from  their 
body.  Nevertheleas,  no  notice,  as  far  as  kn<jwn,  has  been 
taken  of  the  fact  that  a  partner  of  one  of  the  oldest  and  moat 
eminent  Arms  of  brokers  and  members  of  the  association 
appears  among  the  shareholders  of  the  new  organization. 

Elliso.'*  &  Co.'s  Circular  fob  March— We  hare  this  week 
reoeired  Mr.  Ellison's  circular  dated  March  9,  and  giie  it 
l)elow: 

Course  of  the  Liverpool  Mabket,  Feb,  9  to  March  9. 

Our  last  report  was  issued  on  the  9th  February.  The 
market  had  been  very  weak  during  the  previous  six  days  under 
the  influence  of  depressing  news  from  New  York  and  New 
Orleans  (at  both  of  which  places  heavy  failures  were  taking 
place),  discouraging  accounts  from  Manchester,  and  dear 
money.  The  downward  tendency  of  prices  continued  until  tb« 
14th  alt.,  by  which  time  middling  Upland  had  fallen  to  6J6d, 
and  to  6  5-16d.  for  back  dates.  As  these  prices  were  %d.  to 
7-16d.  per  lb.  lower  than  the  rates  current  only  a  month  pre- 
viously, and  about  Id.  per  lb.  below  the  rates  which  the  "  bulls" 
in  December  had  expected  to  see  before  the  middle  of  Feb- 
ruary, buyers  plucked  up  courage,  and  between  the  14th  and 
81st  nit.  there  was  a  recovery  of  %d.  in  spots  and  11  to  H 
points  (sixty-fourths)  in  futures.  The  buyers,  however,  were 
chiefly  "bears"  covering  previous  sales,  and  the  advance  caused 
them  to  become  sellers  rather  than  buyers;  during  the  subse- 
quent two  days,  therefore,  there  was  a  reaction  of  l-16d.  on 
the  spot  and  of  7  to  10  points  in  futures.  Moreover,  the  rise 
had  received  no  encouragement  from  Mancheter,  where  busi- 
ness was  so  bad  that  the  advisability  of  the  adoption  of  "  short 
time  "  was  already  being  discussed.  But  the  continued  extra- 
ordinarily small  American  receipts  gave  the  impression  that 
after  all  the  smallest  crop  estimates  might  not  be  far  astray,  in 
which  case  a  pinch  for  cotton  might  be  felt  in  the  autumn. 
Under  such  circumstances  middling  upland  under  6ji^d.  was  not 
considered  to  be  much  out  of  the  way;  buyers  therefore  once 
more  preponderated,  and  bjtween  the  2M  and  27th  ult.  there 
was  an  advance  of  ^d.  on  the  spot  and  of  9  toll  points  in 
futures.  Manchester,  however,  remained  stubborn,  and  half 
of  the  advance  was  lost  between  the  27th  nit.  and  the  Ist  inst. 

Since  then  the  tone  has  gradually  improved,  especially  since 
Tuesday  (the  7th  inst.)  on  which  day  renewed  life  was  im- 
parted to  the  market  by  the  anticipation  of  more  activity  in 
Manchester  in  consequence  of  the  removal  of  the  Indian  import 
duti-s.  Prices  have,  therefore,  gained  %d.  on  the  spot,  and  5 
to  8  for  futures.  For  the  month  there  is  a  net  advance  of  %d. 
in  spot-M,  and  3  to  6  points  in  futures.  Brazils  are  l-lOd.  to  %d., 
and  Brown  Egyptian  %d.  higher;  but  Surats  are  1-lCd.  to  ^d. 
lower.  An  unusually  large  bu.siness  has  been  done  in  Sarats  to 
arrive  during  the  past  few  days  at  hardening  piics. 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  price  of  middling  uplands  on  the  spot  and  for  forward 
delivery  during  the  month.  The  fractional  quotations  for 
"  futures"  are  given  in  64thx  of  a  penny. 


1832. 

Spot. 

Feb.- 
Ifor. 

ilar. 
Apr. 

Apr. 

Uay- 
■T'ne. 

Jutie-  July- 
July.    Aug. 

Aiiff- 
Srpl. 

Fel).     0 

6^ 
63a 

6»9 

64' 
6=8 

G32 
6  22 
<S33 
6  26 
6  35 

6  34 
6^4 
6  35 
6  26 

6  38 
6  2S 
6  39 
631 

6  42 
6  32 
6  43 
6  35 
6  45 
6  40 
6  45 

6  46 
6  36 
6  48 
6  38 
6  50 
6  43 
6  50 

6.«0 
6  40 
6  32 
6  42 
6  53 
6  47 
6o4 

6  52 

'•     14     

6  43 

'•     21 

6  56 

"     23 

6  46 

"     27    

6  35     6  40 
6  29     6  35 

656 

Mar.    1 

6  50 

"       9 

0  37 

641 

658 

Course  of  the  Manchester  Market,  Feb.  9  to  Mar.  9. 
Business  has  been  uniformly  dull  in  all  departments  owing  to 
continued  unsatisfactory  tenor  of  the  advices  at  band  from  the 
great  consuming  markets.  The  sales  have,  therefore,  fallen 
much  behind. the  rate  of  production,  and  price.",  after  trifling 
fluctuations,  have  given  way  ^d.  per  lb.  in  yams,  and  l)ia. 
per  piece  in  shirtings  from  the  rates  current  a  mouth  since. 
The  situation  has  forced  upon  producers  the  necessity  of  s 
resort  to  "  short  time,"  and  tte  outturn  of  the  mills  will,  for 
the  remainder  of  the  season,  be  less  than  in  the  corresponding 
period  of  last  season.  The  removal  of  the  Indian  duties  has 
led  to  a  little  speculative  buying  during  the  past  day  or  two. 
This  has  caused  sellers  to  ask  for  more  money,  but  the  attempt 
to  establish  an  advance  has  checked  the  demand. 

Movements  dubino  the  Se.v3os  October  1  to  Febrcabt  28. 

The  deliveries  to  Engli.sh  and  Continental  spinners  during  the 
first  five  months  of  the  season  compare  as  follows  with  the  cor- 
responding period  of  last  season: 


areat  Britain. 

Continent. 

1891-82. 

18J0-81. 

1831-32. 

1830-81. 

No.  of  bales.. 
Av.wKht(lb») 
Tot.w«bt(lb8) 
Bales  of  40O 
lbs 

1.431,040 

442 

032,519,630 

1.531.000 

1.347,020 

4>3 

610,200,060 

l,52.^.0OO 

1,335,240 

433 
497,235,120 

1. 213.000 

l,130,t?0 

443 

500,613,150 

1,251,000 

The  present  rate  of  consumption  we  estimate  at  70,000  bales 
of  400  lbs.  per  week  for  Great  Britain,  and  at  58,000  for  the 
Continent;  against  67,000  to  CS,000  for  Oreat  Britain  and  54,000 
to  .15,000  for  the  Continent  twelve  month  ago. 

On  the  basis  of  the  foregi.iing  estimates,  the  movements  for 
the  twenty-one  weeks  of  this  sea-son  and  last  compare  as  fol- 
lows, in  bales  of  the  u,.ifoim  locig^t  of  400  lbs.: 
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Barplus  stock,  Oct.  1  . 
l>lttTerie«  to  Feb.  28.. 


BnppJy •■ ■-•■■ 

ConBiunption,  21  wcckb.. 

Surplus  stock  Feb.  28. 


Oreal  Britain. 


1881-82.    1880-81 


25,000 
1,581,000 


l,60ti,000 
1.470,000 


27,000 
l,i.25,000 


Oontinrnt. 


1881-82.    1880-91 


240,000 
1,243,000 


1,552,000  1,48.3,000 
1,419,000  1.218,000 


112,000 
1.251,000 


1,363,000 
1,156,000 


130,000     133,0001     2G5,000l    207,0:0 


Prospects. 

The  situation  has  undergone  no  change  of  importance  since 
the  date  of  our  last  report,   and  the  prices  current  to-day 
differ  little  from  those  of  a  month  ago.    The  receipts  at  the 
American  ports  have  been  very  small;  but  the  reduced  supply 
thus  indicated  has   been    so    materially   counterbalanced  by 
increased  supplies  from  other  countries  that  the  total  quan- 
tity of  cotton  now  visible  is  as  heavy,  if  not  heavier,  than  at 
any  previous  period  in  the  history  of  the  trade.    The  enor- 
mous   business    done  during   the  spring  and  early   summer 
months  of  last  yea-,  on   the  basis  of   5Md.  to  6Md.  per  lb., 
whereby  producers  were  placed  under  order  until  the  autumn 
and  winter,  gave  a  false  impression  of  the  state  of  the  trade  at 
the  opening  of  the  new  season,  and  led  to  an  over-estimate  of 
the  immediate  future  requirements  of  the  world.    The   great 
markets  were  full  of  goods,  either  in  stock  or  afloat,  twelve 
months  ago,  but  the  fall  in  values  which  took  place  between 
January  and  May,  and  the  moderate  rates  which  ruled  abo  in 
June,  caiised.the  whole  of  the  leading  shipping   houses  to  give 
out  further  orders  on  a  large  scale,  for  the  purpose  of  reducing 
the  average  cost  of  their  holdings.    The  machinery  of  Lanca- 
shire was,  therefore,  in  full  swing  throughout  the  summer, 
autumn  and  winter  months;  and  almost  every  one  calculated 
upon  a  continuance  of  this  activity  for  at  least  the  remainder 
of  the  present  season.    Such  being  the  case,  v,  was  very  natu- 
rally assumed  that  the  seriously  curtailed  supply  of  American 
cotton  would  lead  to  an  important  advance  in  prices.    Towards 
the  close  of  last  year,  however,  it  became  apparent  to  those 
who  had  investigated  the  matter  in  all   its  bearings,  that  the 
wants  of  this  world  had  been  very  largely  anticipated;  that 
every  nook  and  corner  in  the  globe  had   been  filled  with  cotton 
goods;  and,  therefore,  that  the  cunsuujption,  so  far  from  going 
on  at  increased  rate,  might,  if  values  advanced,  be  considerably 
reduced.    If  prices  had  kept  below  6%d.  per  lb.  it  is  possible 
that  the  glut  of  goods  would  have  remained  for  some  months 
longer  out  of  knowledge;  but  a  rise  to  6/4d.,  and  the  threat  of 
7d.  to  7j6d.,  at  once  brought  the  mischief  to  light;  and  as  the 
stocks  of  the  world  have  not  been  in  the  least  reduced  since 
the  autumn  it  is  absolutely  certain  that  sooner  or  later  the 
rate  of  production  must  be  curtailed,  unless  prices  sink  to  a 
level  at  which  the  surplus  of  stocks  can   be  forced  into  con- 
Bumpticn.     Reference  is  sometimes  made  to  the  high  prices 
which  ruled  in  1879-1880,  but  those  who  cite  the  movements 
in  that  season  forget  that  at  the  outset  the  stocks  of  both  ot- 
ton  and  cotton  goods  were  smaller  than  they  had  been  for 
many  years  before,  smaller,  in  fact,  than  at  any  time  since  the 
few  yeais  succeeding  the  American   war,   whereas   (for  the 
world)  they  are  now  larger  than  they  have  ever  been  in  any 
previous  year. 

It  is  to  this  unsatisfactory  state  of  trade  that  we  trace  the 
so-called  cautious  policy  of  spinners  during  tie  past  two  or 
three  months.  It  new  orders  had  been  coming  in,  and  if  mar- 
gins had  been  good,  spinners  would  have  acted  precisely  as 
they  acted  in  the  early  part  of  1880,  when  they  drove  prices 
up  to  7%d.  per  lb.,  and  talked  confidently  of  8d.  Every  cool- 
headed  speculator  looked  on  perfectly  aghast,  and  when  spin- 
ners let  the  market  alone  prices  sank  to  6?6d.  per  lb.,  instead 
of  rising  to  the  anticipated  8d.  There  never  has  been  such  a 
thing  as  prearranged  concerted  action  on  the  part  of  spinners 
in  the  matter  of  buying  cotton.  If  consumers  at  large  are 
extensive  operators  for  a  number  of  weeks  in  succession,  it  is 
because  business  in  Manchester  is  active;  while  if  they  operate 
only  sparingly  for  a  lengthened  period  it  is  because  business 
in  Manchester  is  slow.  Their  united  action  is  merely  coinci- 
dental and  altogether  undesigned.  Each  one  acts  for  himself 
as  he  thinks  best  for  his  own  interest.  When  he  is  full  of 
orders  he  buys  cotton  to  cover;  when  his  orders  are  running 
out  and  no  new  ones  are  coming  in,  he  lets  cotton  alone  as 
much  as  he  can.  He  hatdly  ever  buys  cotton  when  it  is  low 
priced,  because  it  is  low  priced,  he  only  buys  it  because  he 
wants  it  for  immediate  use;  while  he  frequently  speculates  in 
cotton  when  it  is  at  a  high  price,  not  because  he  is  in  need  of 
it,  but  because  he  expects  th it  it  wi;.  gc- higher.  As  a  rule  he 
instructs  his  broker  to  buy  sparingly  if  the  market  is  quiet, 
but  to  buy  freely  if  the  market  is  excited;  whereas,  the  clear- 
headed speculator  does  exactly  the  reverse  and  makes  money. 

b'ji  A  Jie  titt.'c  time  past  vii  have  been  in  the  daily  receipt 
ot  d  jcnsiilerable  amount  of  unmerited  praise  and  undeserved 
blame  for  the  views  we  have  of  late  been  putting  forth  in  refer- 
ence to  the  condition  and  prospects  of  the  market;  but,  as  we 
believe  that  what  has  happened  would  have  happened  if  we 
had  not  written  a  line,  and  as  we  are  sure  that  no  one  can  by 
mere  writing  either  put  up  prices  or  put  them  down,  we  decline 
to  accept  either  the  praise  or  the  blame  which  has  been 
bestowed  upon  us.  It  is  possible  that  we  may  have  pointed  out 
thelunhealthy  symptoms  of  the  market  a  little  before  they 
would  otherwise  have  b»come  apparent  to  the  general  public, 
but  we  no  more  created  the  symptoms  than  the  barometer 
creates  the  variations  in  the  atmosphere.  We  are  told  that  the 
collapse  in  New  York  and  here  would  not  have  taken  place  if  it 
aad  not  been  for  the  rise  in  the  price  of  money;  but  it  was 
pointed  out  long  ago  ty  the  leading  financial  authorities  in  Amer- 


ica and  in  Europe  that  a  day  nf  reckoning  was  at  hand,  not  only 
in  respect  of  cotton,  but  in  respect  also  of  other  articles  of 
produce,  as  well  as  of  a  very  large  class  of  Stock  Exchange 
securities,  the  whole  of  which  had  been  artificially  inflated  by 
speculative  manipulation,  and  it  was  distinctly  indicated  that 
the  pin  which  would  be  put  into  the  various  speculative  bubbles 
would  be  ttie  financial  pin.  It  is  nonsense,  therefore,  to  say 
that  the  collapse  recently  witnessed  was  altogether  unforeseen. 

As  to  the  future,  we  have  nothing  to  add  to  or  take  from 
the  facts  and  arguments  given  in  our  annual  report  of  January 
last.  The  contents  of  that  report  have  been  twisted  about  in  a 
variety  of  ways,  and  often  laid  before  the  public  in  such  a 
garbled  way  as  to  grossly  misrepresent  their  meaning  and 
import,  but  "as  a  rule  our  critics  have  performed  their  work  so 
clumsily  that  they  have  defeated  the  object  they  had  in  view, 
and  rather  strengthened  than  weakened  the  positions  taken  up 
in  our  report. 

Respecting  prices,  all  that  we  care  to  say  is  that  6%d.  for 
middling  upland,  which  is  the  present  spot  quotation,  is  more 
reasonable  and  nearer  a  legitimate  level  than  the  7d.  to  7/^d. 
which  many  people  in  December  expected  to  see  in  February; 
but  whether,  with  the  world  still  so  full  of  cotton  goods  that  a 
reduced  rate  of  production  cannot  be  avoided,  it  would  be  safe 
to  calculate  upon  a  renewed  and  sustained  spell  of  activity  on 
the  basis  of  6%d.  on  the  spot  and  6J^d.  for  distant  futures,  is  a 
question  which  is  at  least  open  to  debate, 

Jdte  Butts,  Baoginq,  &c. — The  demand  has  not  shown  any 
improvement  since  our  last  report,  and  large  lots  continue  to 
be  neglected.  Small  lots  are,  however,  moving  fairly,  and 
about  400  rolls  have  been  placed  at  full  rates,  as  sellers  are  not 
willing  to  accept  less  on  small  orders;  and  we  quote  8^@S^c. 
for  1%  lbs.,  8%@9c.  for  1%  lbs.,  9M@10c.  for  2  lbs.  and  lOM® 
lie.  for  standard  grades;  but  a  quantity  could  probably  be  ob- 
tained at  a  shade  less.  Jute  butts  continue  to  sell  in  moderate 
sized  parcels,  but  the  market  is  not  active.  There  have  been 
further  small  receipts,  but  no  eflfeet  is  noticed  on  prices,  which 
continue  to  be  Steadily  held;  and  with  .sales  of  some  1,000  bales, 
holders  are  quoting,  2%(y2%c.  for  paper  grades  and  2%@3c. 
for  bagging  qualities. 

CoMPARATiVB  Poet  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1.  1881,  has  been  as  follows: 


Monthly 

Tear  Beginning  September  1. 

ReeeipU. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Bwpt'iub'i 

425,770 

458,478 

333,643 

288,84f 

98.491 

236,869 

October. 

837,349 

968,31»- 

888,492 

689,264 

578,533 

675,260 

Noveiub'i 

951,078 

1,006,501 

942,272 

779,237 

822,493 

901,392 

Decemb'r 

983,140 

1,020,802 

956,464 

893,664 

900,119 

787,76» 

January  . 

513,912 

571,701 

647,140 

613,727 

689,610 

500,680 

February. 

291,992 

572,728 

447,91b 

566,824 

472,054 

449,686 

Total  year 

1,033,541 

4,598,528 

4,215,929 

3,836,564 

3,561,300 

3,551,655 

Perc'tage  of  tot.  port 

receipts  Feb.  28... 

78-28 

81-28 

88-27    '     81-95    '     87-95 

This  statement  shows  that  up  to  Feb.  28  the  receipt-s  at  the 
portj"  this  year  were  564,987  bales  less  than  in  1880-81  and 
182,388  bales  less  than  at  the  same  time  in  1879-60.  By  adding 
to  the  above  totals  to  Feb.  28  the  daily  receipts  since  that  time, 
we  shall  be  able  to  rea  h  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881-82. 

1880-81. 

1879-80 

1878-79. 

1877-78. 

1876-77 

rot.Fb.28 

4,033.541 

4,598,528 

4,215,921 

3,836,564 

3,561,300 

3,551,655 

Mcli.l.... 

6,519 

20,473 

16,27U 

10,547 

17,754 

6,325 

"    2.... 

7,625 

12,465 

12,171 

8. 

9,868 

9,782 

"     3.... 

10,803 

16,505 

12,432 

19,626 

8. 

4.667 

"    4.... 

6,913 

22,125 

10,056 

19.653 

32,985 

8. 

"    6.... 

B. 

21.006 

13,404 

7,947 

17,175 

8,531 

•■    6.... 

13,485 

S. 

9,829 

9,860 

9,746 

6,678 

"    7.... 

3,582 

28,948 

8. 

15,631 

8,873 

8,722 

"     8.... 

11,056 

24,435 

16.415 

12,430 

12.300 

6,561 

"    9.... 

6,673 

18,576 

6,724 

8. 

8,726 

16,228 

"10.... 

12,038 

19,011 

6,711 

3  8,761 

8. 

8,473 

"11.... 

5,909 

28,150 

10,944 

14,887 

19,179 

8. 

"  12.... 

8. 

17,256 

13,745 

8,298 

11.487 

8,391 

"13.... 

10,207 

8. 

7,707 

10,344 

14,234 

8,017 

"  14.„.> 

10,900 

25,282 

8. 

13,767 

13,992 

6,738 

"  \6..A 

10,289 

19,161 

13,435 

7,531 

14.641 

7,692 

"16.... 

7,077 

13,192 

7.411 

8. 

11,210 

6,341 

"  17.... 

13,072 

14,900 

6,6()0 

12,019 

8. 

4,227 

"  18.... 

9,411 

18,10i. 

4,150 

7.45: 

18,579 

8. 

"  19.... 

8. 

15,917 

10,248 

8,71^ 

16,441 

7,229 

"  20.... 

13,242 

8. 

11,111 

10,584 

10,397 

5,378 

"21.... 

8,840 

17,571 

8. 

13,897 

11,024 

7,384 

"  22.... 

10,090 

13,407 

11,637 

6,427 

8,072 

4,992 

"  23.... 

8,894 

8,052 

8,099 

8. 

9,800 

5,943 

"  24.... 

11.439 

22,353 

7,410 

13,707 

8. 

5,836 

Tatol 

4,236,605 

4,995,722 

4,432,537 

4,078,656 

3,837,788 

3,705,900 

Peroentag 

e  of  total 

91-77 

pnl*.   T-rt'l 

T-  "Mry,  •>\ 

P50^ 

PpR-.' 

91-71 

8831 

/ 
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TUa  itetement  shown  that  the  reeeipta  since  Sept.  1  ap  to 
lo-nlght  are  now  759,117  bale.t  lem  than  they  were  to  the  name 
day  of  the  month  in  1881  and  lit,'),;>33  bales  less  than  they  were 
to  the  samu  day  of  the  mouth  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipt.s  which  had  been  received  to 
Uarch  24  in  each  of  the  years  named. 

Indi*  0)1Ton  Movrmskt  fbom  all  Ports.— The  flKures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tutieorin,  Carwar,  Sic, 
enable  us,  in  connection  with  our  jireviouslv-reoeived  report  from 
Bombay,  to  furui.sh  our  readers  witli  a  full  and  complete  India 
moTeraent  for  each  week.  We  tii-st  ifiva  the  Bombay  statement 
for  the  week  and  year,  bringiuK  the  Bgures  down  to  March  23. 
H»MB\r  aioairrs  *nh  miir«KyTS  ron  roDR  thvrv 


rear 


iss: 


Bkipmciilt  Ikui  WM*.  I    ahipmenlt  fiHccJan.  I. 


(Jreni 
KriCii. 


Coiili\ 
nfiil   ! 


Tnial. 


;i5,ooo  n.ono  10,000 

188i;i'J,000  4.000  16,1)00 

1880  14,000  8,000^2.0<N> 

i87n|  1,000  1  1,000 


Oreiu 
Artful  II 


Cnntl- 
ucni. 


238.0001 4  ti.OOO 
riS.OOO  147.000 
86.000  I  JO.OOO 
."il.OOiil   70.000 


Total. 


4.14.000 
230.000 
200.000 
121.000 


Kecetplt. 


Thli 
Week. 


76.000 
1.5.000 
18.000 
3T;00o 


Since 
Jan.\. 


590.000 
365.000 
S5U.OO0 
240,000 


to  show  an 


Accordini?  to  the  foreifoins;,  Bombay  appears 
increase  compared  witli  la.st  vcar  In  the  week's  receipts  ot  31,000 
bales,  and  an  iacreaxe  in  sliiprnfuts  of  24,000  bates,  and  the 
shipraent-s  since  ,Ianiiary  I  sliuw  an  iurreo-te  q(  201,000  balas. 
The  movement  at  Calcutta,  JIadras  Tutieorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

•  iUIOTTt.  MADRAS.  TtrriOOKIN.  0A.KWAR.  BAXOOON  AND  KOURACIIBK. 


ShipmcHlt  thU  week. 

Shipmgnt*  tinee  Janitnri/  I. 

YCM. 

Great 
Britain. 

Conti- 
nent. 

Total. 

<7rea( 
Brilain. 

OoiUi- 
nent. 

Tola. 

1882 

1881 

4.000 

S.OOO 

14.000 

i'.OW) 
1.000 

4.000 
SJ.OOO 

07.000 
81.000 

50,000 
58.000 

147.00r 
142.000 

1880 

X879 

15.000 

44.000 
11.000 

9,000 
22,000 

53.000 
63.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  Ls  5.000  balas  less  than  same 
4reek  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
meats  this  week  and  since  Jan.  1, 1882,  and  for  the  correspondiujr 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

eXl'ORTS  TO   KOROPK   FROM  ALL  INDIA. 


SKintntntt 

1884.            1            1881. 

1880. 

10  atl  Europe 
from— 

Thi* 
leeek. 

Since         Thit 
Jan.  1.       week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  otlier  p'rt». 

40,000     134,000     16,000     230,000 
4,000      147,000j      y,!.00     142,000 

22.000 
15,000 

206.000 
53.000 

Totol 

44,000     .'!81.00o|   2.-,,0(M)     372,000 

37,000 

259.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  March  23,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

ALEXA.NDRIA  RscEiPTS  iSD  SHIPMBST3.— Through  arrangements 
we  have  made  with  Me.s.sr8.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  rears 


Alexamlria,  Egypt, 
Uarch  23. 

1881-H2. 

1880-81. 

1879-80. 

Soceipts  (cautars*)— 
Tills  week.... 
Since   Sept.   1 

25,000 
2,7360oO 

32.000 
2.648,000 

6.000 
3,196.000 

Thit 
veek. 

Since 
Sept.  1. 

ThU 

teeek. 

9,000 
7,411 

Since 
Sept.  1. 

I9!J.O0O 
101.035 

Thit 

week. 

Since 
Sept.   1 

Kxportt  (bale«>— 

2,000 
2,500 

223,000 
158,338 

To  Ooutloent 

2,049 

146,547 

Total   Europe 

4.500 

381.338 

116.111 

299.035 

4.049 

■  K  uaiitar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Marcrh  23  were  25,000  cantars  and  the  shipments  to  all  Europe 
were  4,3  JO  bales. 

JllA:fCHBSTBB  Mabkbt. — OuT  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  and  easy  without  mate- 
rial change  in  prices.  We  give  the  prices  of  to-day  below,  and 
leave  previous  weeks'  prices  for  comparison: 


Jan  30 
••    27 

F«b.  3 
"  10 
"  17 
«    24 

Mob.  3 

••    10 
«    17 

«<    24 


1882. 


32t  Cop. 
Twitt. 


d.         d. 

94910 

9>t310 

9^910 

9^»10 


9^«  HTgS 


9^*  O-', 


9T,«»10 
»»i»10»i« 
9»i8»10i« 


8>4  lb*. 
Shirtingi. 


d.      8.    d 

714*8  0 
7>9»8  0 
6  «8  0 
6    «8    0 

5  •7  10>s 

6  «7  10>« 
6    »7  10's 
6    97  10>3 
7H99    0 
7>993    0 


OoU'n 
Uul. 
Upldt 


A. 

6\ 

658 

6>« 

eifl 

6=8 

eiiis 

6' lis 


1881. 


32«  Cop. 
Ivritt. 


d.  d. 
998*10l3 
93g«10l« 
9>g9I0i4 
83g310^ 
9»B  alOi* 
919  91018 
9ii«10% 
914  a  9'8 
9H9  9''8 
9     9  978 


8I4  Ibt. 
Shirtingi. 


d.      8. 

9^898 

9^898 

9"'8»3 

9'9»8 

10ia98 

101998 

IOI993 

9    97 

0    97 

7I997 


d 

279 
2'8 
2^8 
2'8 
2 '8 
2 '8 
2'9 

1019 
1019 

9 


Oott'n 
Itid. 
Upldt 


d. 

638 
638 

?^'' 

63i« 


SHiPPraa  Nbws.— The  exports  ot  cotton  from  the  Pnited 
WaU?8  the  past  week,  as  per  latest  mail  returns,  have  reached 
89,716  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph,  and  published  in 
the  CHBOJficLB  last  Friday.  With  regard  to  New  York,  we 
Iticlude  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 


_       w          _    .                                                                        ntathatei. 
Raw  TORK— To  Uverpool.  per  iteameri  Alnskn.  ;<,le6....nata- 
vla.  170  ...Bessnl.  I,841....Clty  of  New  York.  1,558....  r 
Itttl/,  2,2S4  ...Ijikfi  WItinnppK,  l,855....Mi'iiini.ii,  1,.'S08 

_ lUpubllc,  1,501.... Mr  ship  Beosal.  1,815 fB,90t 

To  Havre,  per  steamer  8t.  Laurent,  076 ■    674 

To  Bremen,  persteamera  Doaau.  e04..Oder,711  ..Haller,  180  1,4M 

To  Uambarg,  perstoamnr  Buevla.  50 80 

To  Antwerp,  per  stcitmiT  li<<lK«nland,  100 100 

To  Ucnim,  per  bark  Vlttorlii,  100 100 

Nsw   URLKANs— To   l^lvorii-Kii,  por  itaamarsBoUvar.  4,930.... 
roiiimaiHlor,    3..'tl8. ...l.»onora,  7,250. ...Teutonia,  1,225 

ImtkIUi)  R<!in>lntc,  .',,484 24,810 

To  Breinoti,  per  sUlp  H^iviinnali,  i.OM 5,050 

To(Yoiiiitii(lt,  iMir  Imik  (Iciiitoro  Tarubnohla,  3.162 8.183 

To  ViMii  Cruz,  psmtiMinrrWbltnor,  312 843 

Momi.B— Ti)  MTrniool,  p^r  imrk  Alalmmu.  3,512 8,613 

OHARLEHTON— To  U vci  p.iol,  per  slilp  O.vliMi,  2,582  Upland  and 
431    Hna    I«liiii(l  —  p*r   biirkn   Aiimlia,   1,144  l/plaud.... 

Wyrc,  1,''40  Upland  iiiid  419  Sell  Island 6,119 

To  Uroii«ta<lt,  per  bark  Noah.  1,400  Upland 1,400 

To  Kiireelon:!,   per  iirit(s  Almlrante,  160  Upland.... Harla 

l^ulsu,  526  Upland :.  084 

Pout  Koval— To  Bremcu,  per  bark  KatUlna, -1.204  4,208 

Bavan.nah— To  Rcva',  per  barks  Askor,  1.8.>0.... Hazard,  1,275  8.139 

To  Croiistadt,  per  bark  I'alauder.  1.500 1,400 

To  Barcelona,  ptir  bark  CaHota.  653 ,,...  658 

To  (leiioa,  per  bark  Allialross,  1,!>26 1,926 

Tr.XAS— To  Mverpool,  per  bark  Pabimler.  1,7.'M) ' 1.750 

Norfolk— To    Uverponl.  imr    barks   Klla    Vo«e.   3,434.. ..O*- 

moiid  O'Brien,  3,13H «,.'i73 

Baltimorb— To  Ureinen,  per  steamer  Hermann,  1.3!t7 1,397 

UoaTON— To    Liverpool,    per   steaiuerj    Atlas,  1,320. ...tstrian, 

1,339  ...Palestine,  1.520 4,179 

PiiiLAUKLi-HiA— To  Liverpool,  per  steamer  ludlana,  6(<0  .-. 600 

Total  89,716 

The  particulars  of  these  shipmentfl,  arranged  in  oar  asnal 
form,  are  as  follows: 

Itremen  Reral  rf 

it  Uam-  Crnn    Barce*  fera 

Havrf.    tmrg.    sladt.    lona.   Qenoa.  Cruz. 

676     1,515     100     

5,050    3,162    342 


1,20s 


1.100       986 


1,625        653    1,926 


1,397 


Total. 
18,418 
33.370 
3,512 
8.505 
4,20a 
7,204 
1,750 
6,578 
1.879 
4,179 
600 


Liver- 

voot. 

New  York..    15,!H)8 

N.  Orleans.   24.818 

Mobile 3,512 

Charleston.      6.119 

PortUoyai 

Savannah 

Tc.tas 1.750 

Norfolk....      6,t72 

Baltimore 

Boston 1,179 

PlUladclp'a         600 

Total        ti3..-i46       070  12,-.sOO    9,137    1,6.39    2.026        342     89.716 
I  ucluded  In  the  above  totals  are,  from  New  York  to  Antwerp,  lOO  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  ve.ssels 

carrying  cotton  from  United  States  ports,  etc.: 

Cklla,  steamer  (Br.),  frsm  Kew  Orleans  for  Liverpool,  which  arrived  at 
Halifax  March  v;o,  f»r  coal,  reports  having  oxpericuced  wtonuy 
weather  and  had  her  boats  smnshcd. 

Eliib,  Btoainer  (Ger.),  from  New  York  at  Bremen,  before  reported.  The 
tire  on  board  the  steamship  Elbe,  from  New  York.  Feb.  25,  was 
discovered  Feb.  26  to  be  in  some  cotton,  which  wa«  got  on  deck 
and  extinguished,  e.icepiiug  that  iu  one  bale  wLlih  was  thrown 
overboard. 

Mi8.s<)i;iii,  steamer,  at  Liverpool,  from  Rosrou,  before  reported.  The  Are 
wliUU  broke  out  iu  tho  bmiker  hatch  of  steamer  Missouri  (Ur.).  on 
March  6  was  not  checked  lor  some  time.  Much  damage  was  done 
to  ve-*(«el  and  cargo  by  Are  and  water. 

KooiiDALK,  Hteamcr,  before  icported  re  loadhiit  at  Ilalifajc.  A  captain 
IS  expected  at  Halifax  from  Knglaud  to  take  charge  of  steamer 
Kocliilalc.  »-li8  has  almost  comrlctwi  blading  her  cargo  and  will 
pail  in  a  few  tiays  f»r  Sv-bastoptd. 

Ko88K.\o  Cattle,  stwamer,  (tJr.),  from  New  Orl-*aus  for  Bremen,  before 
rirportcd,  was  beached  at  the  dockyard  iu  Halifax,  March  20,  to 
repair  be:-  pi-opeller. 

AliJUST,  bark  ((;er.),  from  Wilmiucton,  N.  C.  for  Liverpool,  when  150 
ml  es  off  the  Fiyiu,-  Pan  Lightship,  on  the  inorninK  of  March  16, 
was  struck  bv  lightning,  setting  Uro  to  her  cargo  of  cotton  a,592 
ba'C").  Her  hatches  were  battereil  down  and  she  put  back  for 
l>oit.  8he  fell  In  with  the  steamer  City  of  H:iu  Antonio,  wbicli 
lowed  her  to  Caps  Fear  B:iP.  whoro  she  was  taken  in  tow  by  the 
steaming  Blanche  a'ld  taken  to  Wilmlnu'tou.  Water  was  being 
I>um,ied  into  her  hold.  Ilcr  dock  Is  burned  to  a  shell.  Oa  the  2l8t 
I  be  lire  was  siipi>.>s<;d  to  be  estiuguished.  Kxlent  of  damage 
unknown.    Will  have  t.i  discharge. 

Cotton  freights  the  past  week  havM  been  as  follows: 


Salur. 

Jfon- 

rii««. 

Wednet. 

Thurt. 

FH. 

Liverpool,  steam  d. 

I'oia'* 

"m-"m 

•■M-''f4 

'mSI* 

53,9 1* 

».S99l4 

Do          sall...d. 

HiSi'-.t 

»3U®'33 

>>3a»'32 

•■"si'i-'as 

0329782 

»s«»T»» 

Havre,  steam c. 

"3S* 

•»sa" 

"sj- 

'3.,9' 

"S9* 

i»ja» 

Do     sail e. 

.... 



.... 

.... 

.... 

Bremen,  steam,  .c. 

I9* 

'le' 

Hi' 

7i»* 

^W* 

n.* 

Do       sail c. 

.... 



.... 

>■■• 

Samborg,  steam.d. 

N* 

V 

38- 

%' 

V 

H' 

Do         8ail--.d. 











.... 

Amst'd'm,  8team.e. 

V 

V 

■«• 

Is* 

!«• 

i«* 

Do         8aU...d. 

.... 



.... 



.... 

.... 

Baltic,  steam — d. 

38 

61.9  3e 

6l«938 

"isat. 

"1,938 

»I«9% 

Do     saU e. 

"is 

»i« 

'16 

•is 

»I8 

"18 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  foUowin^ 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exirorters  took  .... 

Of  which  speculators  took.. 

Salee  American 

Actual  exiH>rt 

Forwarded 

Total  stock  -Estimated 

Of  whioii  A  nertcan— Estlm'd 
Total  import  of  the  week 

Of  whicn  American 

Amount  afloat 

Of  which  Amerlosn 


Uch.  3. 

Meh.  10. 

01,000 

91,00(' 

3,700 

2,600 

2,5Q0 

3.600 

14,000 

61,000 

6.200 

5,300 

13,000 

9,700 

7.11,000 

731,000 

62;, 000 

535,000 

63.000 

103,000 

52.000 

61,000 

130,000 

131.000 

217,000 

216.000 

ifcA.  17. 


75,000 

5,500 

3,000 

54,000 

1,200 

12,500 

757.000 

542.000 

106.000 

6S.OO0 

423,000 

203,000 


Itch.  24. 


72.000 
7,000 
2,700 

47.000 

3.eoo 
17,500 

776,000 
537,000 
102.00O 
48,00O 
411,000 
202.000 
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The  tone  of  the  Liverpool  market  for  spots  and  f utarea  eaoH  day  of -he 
week  ending  Mareli  24,  and  tlie  daily  dosing  pnoeg  of  spot  cotton,  have 
been  as  foUows: 


Bpot 

Market, 
12:30  P.M 

Mtd.Upl'de 
Mia.Orl'ns 

Bpecife'exp. 

Saturday 

Monday. 

Tuesday. 

Wediie*. 

Thursd'y. 

Friday. 

Firm. 
6% 

61616 

12,000 
1,000 

Mod.    luq. 

freely 
supplied 

cat 

6I616 

10,000 

1,000 

Tending 
down. 

6:3i6 

10,000 

1,000 

Steady. 

6II16 

12,000 
1,000 

Shade 
easier. 

fVl8 

1«,000 
1,000 

Fair 

demand 

freely  met 

S','l« 

10.000 
1,000 

futures. 
Market,  I 
ISiSOp.M.j 

Market,  } 
5  p.m.    ( 

Weak. 
Weak. 

Dull. 

Dull 

and 

eae|er. 

Dull. 
Steady. 

Finn. 

Dull 

and 

eaaier. 

Dull. 

Flat. 

In  buyers* 
favor. 

Dull. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  ol  Uplands,  Low  Middling  clause, 
nnI«BS  otherwise  stated, 

BlTDBDAT. 

Delivery.  d. 

I  July- Aug  ..  6«2m.»*'«4 

1  Aug. -Sept 7i»ja7 

I  March 6**64 

I  Mar.-Apr «**«4 


Uehrery.  d. 

March 6*66*®**"*  I 

Mar.-Apr...  6*»»*»*6e*  1 
Apr.-Mayi..e*s,i»*76i  | 
Jlay-June  ..66*j4«63j,  | 


MONDAT. 

May -Jane  ..65!i6*®si6i 
June- July 6=844 


Jme-July  ..C'Sm'S'Im  I 

March 6**6*a*s«* 

Mar.-Apr.  ..6**e*®*3M 
Apr.-May ..  6*««i'8*!'8* 

TCEgDAT. 

March 6*08*  I  June-July..  66!'e*®^°6* 

Mar.-Apr .-.6*084  I  July-Aiig  ..  Q^Tu-a^^in 

Apr.-May... 6*Se*®*='e*    Aug.-Sept..  ecOjiSBS^ 


Delivery.  d. 

Apr.-May 6*'»* 

May-June S'^a 

June-July 6'«8* 

Jnly-Aug 6«o»* 


MayJune 6*88* 


March. . . 
Mar.-Apr. 
Apr.-May . 


.6*l8*®*26* 

6**«* 
*J,. 


■a*384» 

March 6*394»*28* 

Mar.-Apr . . .  6*394  ®  *^ 
Apr-May 6*36* 

March 6*19* 

Mar.-Apr 6*154 

Apr.-May ..  6*2e***3e4 
May-June  ..6*"6*a*8«4 


Bept.-Oct..  .6*96*a*S6* 

Webnbbdat. 
May-June  ..6<«8*'»*9e4 
June  July..  66254  a^'s* 

Aug.-Sept 66084 

July-Aug 66784 

THtlBSDAT. 
Mav-June  ..6*Be4a*884 
June-July  ..6628*^6354 

Aug.-Sept 660g4 

Fbidat. 

Joae- July 63284 

July-Aug 666^ 

Aug.-Sept 66084 

Sept. -Oct 6*864 


July-Aug 6608* 

Aug.-Sept 6«5et 


Mar.-Apr 6*i«* 

Apr.-May 6*3^* 

May-June 6*894 

Aug.-Sept 660,4 

Sept.-Oct 6*964 

JuneJuly 6i\i 

Aug.-Sept..  6«l8*a«0M 


Sept.-Oct 6*»ai 

June-July 6629* 

Sept.-Oct 6*86* 

Apr.-May 6*294 

July-Aug...  667j4»5664 

Sept.-Oct 6*7e4 


BREADSTUFFS. 

FRIDAT,  P.  M..  March  24,  1882. 

The  flonr  market  as  a  rule  has  been  quiet.  The  home  trade 
at  times  has  taken  a  fair  amount  of  Minnesota  brands,  and 
exporters  a  few  days  ago  purchased  pretty  freely  of  superfine 
and  No.  2;  but  the  domestic  trade  in  the  aggregate  has  been 
moderate,  and  the  export  sales  have  been  mainly  to  provincial 
markets.    To-day  the  market  was  quiet  but  steady. 

The  wheat  market  has  again  advanced  materially,  owing  to 
heavy  snow  storms  and  a  very  low  temperature  in  the  far  west, 
which  caused  a  marked  advance  in  Chicago,  where  at  one  time 
there  was  also  much  excitement.  Latterly,  hdwever,  it  has 
been  found  that  the  alleged  damage  to  agricultural  interests 
had  been  over-estimated,  and  yesterday  a  decline  here  of  several 
cents,  together  with  extraordinarily  low  rates  for  ocean  freight- 
room  and  steady  Knglinh  markets,  stimulated  the  export  busi- 
ness considerably.  To-day  there  was  an  advance  of  Ic.  to  2c. 
and  the  export  trade  immediately  fell  oflf,  though  there  was  a 
fair  speculation.  No.  2  red  sold  at  |1  41M@il  43  fur  April, 
$1  413^@?1  42M  for  May  and$l  3S@|1  39  for  June. 

Indian  corn  advanced  early  in  the  week,  but  latterly  has  re- 
ceded slightly.  The  tone  has  been  in  the  main  firm,  for  the 
reason  that  the  receipts  both  here  aad  at  the  chief  western 
marts  are  still  small.  The  decline  here  latterly  has  caused 
some  increase  in  the  export  trade,  especially  as  the  freight 
ratefl  by  steamer  to  Liverpool  have  been  only  1^  to  l?4d.  To-day 
the  market  was  fairly  active,  and  ^  to  Ic.  higher;  No.  2  mixed 
sold  at  75^@"7c.  on  the  spot. 

Eye  has  been  fairly  active  and  higher.  Barley  has  sold  more 
freely  at  an  advance.  Oats  have  been  irregular,  white  being 
scarce  and  quite  firm  at  an  advance,  but  mixed  at  times  show- 
ing weakness.  To-day  there  was  an  advance,  and  options  sold 
at  53®533^c.  for  No.  2  mixed  for  March,  50%@51c.  for  April  and 
50%c.  for  May. 

The  following  are  closing  quotations  : 


GRAI.S. 

I  Oats — 

Mixed 

White 

No.  2  mixed.  .. 

No.  2  white 

Barley- 
Canada  No.  1 . . 
Canada  bright. 
State,  4-rowed. 
State,  2-rowed. 
Barley  Malt- 
Canada  125 

State,  2-rowed.. 
State,  4-rowed  . 


52  ®  54 
54     a  5S 

53  t>  53I3 
56I431  .... 


1  15 

1  16 

1  03 

90 


■a    95 


WTieat— 

Spring.perbush.  $1  10    «1  40 

Spring  No.  2 130    ®1  35 

Red  winter 1  15    ©1  46 

Eed  winter.  No.  2    142    SI  43 

White 135    ®1  40 

Com— West,  mixed       75    •»    ITa 

West.  mix.  No.  2.        73ia8    753* 

Western  yellow..        80    3    87 

Western  white...       80    a    90 

Southern  white. .        85    ®    95 

Southern  yellow.       80    ®    87  Canada 125    ®1 35 

Rye— Car  lots 89     a    90  State,  2-rowed...     102i2®107i« 

Boatloads 92    «    93     ]     State,  4-rowed  ..    1 05    9 

(Prom  the  "  New  York  Produce  Exehanae  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  rivsr  ports 
for  the  week  ending  March  18,  1882: 
Flour,       Wheal,         Com, 
bbU.  bush.  bush. 

(196  Ibf.)    (60  lbs.)       (56  lbs.) 


At-  

Chicago 42,282  44,073 

Milwaukee 61,335  95  105 

Toledo 919  37,470 

Detroit 6,391  23,433 

Cleveland 2,739  10,350 

Bt.  Louis 28,680  81,739 

Peoria »05  4,4.50 

Dnluth jO.OOO 


263,328 
81,930 
49,963 
20,604 
12.,500 
160,060 
256,400 


Oats,     Barley,     Sye, 

bush.      bush.        bush, 

(32  lbs.)  (48  lbs.)   (56  Ibs.i 

285,564  81,676   5,702 

57,171   


51,855 

289 

9,893 

21,600 

145,579 

83,125 


9,732 


12,135 

6.500 

500 

11,500 


2,752 
21,730 


Total 143,191  316,620  814,785  597,965  1C9,532  39,93S 

Same  time  '81.  210,520  919,723  1.944,624  601,888  129.537  41,965 

Total  receipts  at  same  ports  from  Dec.  26,  1881 1»  March  IS 
1882,  inclusive,  for  four  years : 

1881-82.  1880-81.  1879-80.  1878-79, 

Flour bbls.       1,321,118        1,831,306       1,203,524        1,381,346 


7,615.433 

16,099,042 

6,276,952 

2,386.708 

419.935 


9,162,«47 

28,449,793 

4,493,985 

1,545,107 

536,829 


13,631,397 

16,114,652 

4,749,650 

1,551,815 

663,964 


Wheat bush.  7,556,372 

Com 19,310,144 

Oats 8,103,051 

Barley 3,148,837 

Rye 892,028 

Total  grain  .>..    33,912,432      32,798,072      44.187,561       36.716,480 
Comparative  receipts  (crop  movement)  at  same  port.n  from 
August  1, 1881,  to  March  18, 1882,  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-81.  1879-80.  1878-79. 

Flonr bblB.      5,306,917        5,498,433        4,402,275        4,232,702 


Wbeat bash.  32,560,953 

Cora 78,542.199 

Oats 23,920.53(> 

Barley 10.470,536 

Rye 3,256,423 


60.812.278 
76,887.950 
27,406.457 
10.274.530 
2,831.711 


«7.438,650 

70.110.323 

17,917.240 

9,397,851 

3,358,715 


69.720.261 

56,182.047 

21,610,632 

»,593.591 

1,'>J5,309 


Total  grain....    148,750,647    178.282.956    168.272,779     157,731,810 
Comparative  shipments  of  flour  and  grain  from  the  same 

ports  from  Dec.  26,  1881,  to  March  18,  1882,  inclusive,  for   four 

years: 

1881-?2.  1880-Sl.  1879-?0.  187?-79. 

Flour bbls.       1,707.327         1,762.369  968.«10         1,482  144 


Wheat bush.  3  9,i4.6U 

Corn 14,771. ri3 

C»»« 6,4.13.072 

Barley 1,301,221 

Eye 593,231 


H. 467,633 

10.5B6,.316 

5,549.(!73 

1,356.875 

536,572 


3,317,008 
15,40i.S61 

2,865.3  5  1 
807.425 
S95  316 


6.408,527 
8.394.724 
3,183,857 
1,102.149 
315,604 


Tetal  grain....    27,073.881       21,477,071       22.790.061       19.404,861 
Exports  from  United  States  seaboard  ports  and  from  Montreal 

f«r  week  ending  March.  11, 1882: 
Flour, 
Prom —  bbls. 

New  York 102,524 


Boston 23,501 

Portland 1,125 

Philadelphia. .  1 ,953 

Baltimore 17,735 

New  Orleans..  642 


Wheat, 
bnsh. 

410,566 
33.811 
4S,00l 
45,071 
93.978 

133,203 


Corn, 

bush. 

435.6>i8 

134,161 


Oats, 
bnsh. 

2,187 


Rye, 
bush. 
65,579 


Peaf, 
bush. 
10,226. 


17,112 

22.5,37 

2,670 


635 


14,800 


Total  forw'k  147.582 
time '81.  174,133 


Jo.  2  spring.. .y  bbl.  $2  75» 

9i>.  2  wmter 3  00® 

winter  superfine 4  OOa 

Spring  superfine 3  709 

Spring  wheat  extras..  4  509 

do  XX  and  XXX...  5  OOa 

Wis.  &  Mltn.  rye  mix.  5  75a 

Mlnu.  clear  and  stia't  5  60a 

Wlnt«rBhlpp'g extras.  4  50* 

do  XX  and XXX...  5  509 


3  50 

3  75 

4  63 

4  40 

5  00 
7  50 

6  50 

7  00 
5  00 
7  50 


Patents..  $6  73a  8  50 

City  shipping  extras.  6  Ooa  6  75 

Southern  bakers'  aud 

family  brands 60ia  775 

South'n  slip'g  extras.  5  0  'a  5  75 

Eye  flour,  superfine..  4  ic  a  4  70 

Com  meal- 
Western,  Ac 3  25s  3-0 

Brandy»»lne.  *o 3  7>i»  3  75 

Buckw't  flour,  100 lbs.  1  90a  2  L-5 


774.030        632.108       2,825     63.579     25.026 
2,107,448    2,211,012       5,194    17.102     30.59(> 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  18,  1882,  was  as 
follows: 

Com, 

bush. 

2,035,839 

64,000 

48.000 

20,754 

5,283,.3,'i9 

8,127 


Wheat, 

btish. 

2,301.049 

3G2.00O 

1 0.000 

271.406 

3,760.870  ■ 

1,395.607 

751,956 

540,369 

397.275 

40,000 

550,203 

42.130 

369.221 

49,703 

100,S13 

0,671 

258.500 

156,131 

892.471 

9.422 

447,000 


Oals, 

bush. 

306,370 


17.500 

700 

542.030 

22,153 


Barley, 

bufth. 

37,252 

72,000 

o  1,000 

155,768 

233,424 

233,919 


Rye, 

bush. 

95  236 

50.000 

97.500 

3,077 

400.487 

101,951 


333,337 

11,385 

100.000 

1,146,063 

274,033 

1 .439 

53.515 

206.133 

i  57.04 1 

72,400 

68,610 

531,783 

143.778 

1,220,000 


2.:28 
7,454 


42,361 
89,681 
6,488 
88,181 
42,622 
130,785 
3P,8(.0 
23,221 


e,021 

300,000 

98,422 

10.429 

230.243 

19,951 


9,450 


In  store  al— 

New  York 

Do.  afloat  (est.) 

Albany 

Buffalo „ 

OUicago 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oewego 

St.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

[ndianapoUs 

Kansas  City 

Baltimore 

Down  Mississippi . 
On  rail 

Tot,  Mar.  1S,'82..  13.415.924  11,,^42.896  1,990.304  1,602.106  1.073,732 
Do.  Mar.  11,  '82..  14,452,348  12.928.173  2,022,835  1.869,803  1,091,706 
16,118,519  14,200.219  2,283.241  2,343.360  1,160.0^6 
17,045.992  13,656,329  2.412.223  2.2S0.407  1,110.817 
17  8(10.344  17.213.243  2.811.383  2.544.944  1,143.309 
22.907.0J3  15,103,300  3,510,541  2,321  2. il      626,091: 


67,9(10 

2,137 

17.471 

41.2:6 


2.730 
606,0JO 


6',503 

100.032 

18,800 

5,717 

4,432- 

112,449        44,000 


Do.  Mar.  4, '82. 
Do.  Feb.  25,  '82 
Do.  Feb.  18.  '82  . 
De.  Mar.  19.  '81. 


The  following  statement,  prepared  by  the  Bureau  of  Statistics, 
will  show  the  exports  of  domestic  breadstuffs  from  the  under- 
mentioned customs  districts,  during  the  month  of  Februarj', 
1882.  and  for  the  eight  months  ended  the  same,  as  compared 
with  the  ccrresponding  months  of  the  previous  j'oar : 
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iDCliided  in  tbe  foreKom^  lotala  are  the  reports  from  Milwaukee, 
St'W  HHTcn,  Porilani,  Kiclimond  and  WUlainrtte,  the  details  for  Feb- 
I  iiorf,  1882,  belni;  as  follows : 

Jfi<irnu-  A'eie  Port-  Rich-  Willa- 

kte.  Haten.  land.  mond.  melle. 


9 


Barlev— 

Buanels 

Talae 

[luUau  corn- 
Bushels  

Value $ 

[Qdlan  com  uieal— 

Barrels 

Talne 9 

}ats— 

Bushels 

Value 9 


lels 

Value 9      

inieat— 

Bushels 

Value $       

V  iieat  flour- 
Barrels 

Value $       

Total  Talne»— 

lob.,  1882 *       

Keb..  1881 9       

'  months— 

1882 S    379,010 

1381 «    331.591 


5,520 

50,050 
33,063 


printing  •lotbs,  Ac,  baa  been  manifeated  by  holder*  »nd  bayera 
alike.  Aboat  450  cases  cottoosdes  were  peremptorily  told  at 
auction  (by  the  package)  bat  the  prices  realized  were  somewhat 
low,  gooda  of  this  elass  haring  been  more  or  less  depressed  for 
some  time  past. 

Domestic  Cottos  Qoom.— The  exports  of  domestics  daring 
the  week  ending  March  21  comprised  l,69ii  packages,  making 
the  total  shipments  since  Janaary  1,  37,648  packages,  against 
27,578  for  the  same  periods  in  1881.  There  was  a  fair  demand 
for  brown  and  bleached  goods  at  first  handn,  and  prices  raled 
steady,  some  makes  of  the  former  (Atlantic  P  and  D)  having 
been  advanced  ^c.  per  yard.  Colored  cottons  were  in  mod- 
erate request  at  unchanged  prices,  and  there  was  a  fair  moTe- 
ment  in  white  goods,  qailts  and  piqaes.  Print  cloths  were  less 
active,  but  prices  rnled.steady  at  3J4o.  plus  one-half  per  cent  for 
64x648,  and  3li@3  5-16c.  for  56x60s.  The  general  demand  for 
prints  was  unsatisfactory,  but  some  large  sales  were  made  by 
means  of  price  concessions,  and  there  was  a  fair  call  for  th« 
best  work  at  regular  rates.  Ginghams  were  quiet  in  first 
hands,  but  fairly  active  with  jobbers,  and  oottun  dress  goods 
moved  slowly. 

DoMBsnc  WooLKic  Goods.— There  was  a  moderate  demand 
for  men's-wear  woolens  at  agents'  hands,  with  most  relative  ac- 
tivity in  the  better  grades  of  fancy  cassimeres,  suitings, 
worsteds,  trouserings,  cheviots,  and  overcoatings.  Union  and 
cotton  warp  cassimeres  were  less  active,  but  leading  makes  ara 
well  under  the  control  of  orders,  as  in  fact  are  nearly  all  cloth- 
ing woolens  of  a  desirable  character.  Under  these  circumstances 
prices  are  firmly  maintained,  and  the  condition  of  the  market 
is  considered  satisfactory.  Cloakings  were  in  moderate  re- 
quest, and  agents  continued  to  make  fair  deliveries  on  account 
of  back  orders.  Satinets  ruled  quiet,  and  selections  of  Ken- 
tuckr  jeans  were  chiefly  confined  to  small  parcels  of  the  best 
doeskin  makes.  White  flannels  and  dress  flannels  met  with 
fair  sales  and  there  was  a  good  business  in  ingrain,  tapestry 
and  other  carpets  at  firm  prices. 

FoREiGjj  Dry  Goods. — The  jobbing  trade  ia  foreign  goods 
was  fairly  active,  and  a  considerable  distribution  of  silks  and 
specialties  in  dress  goods  was  made  by  importers,  sateens  hav- 
ing been  in  noticeably  good  demand.  Linen  goods,  white 
goods,  laces  and  embroideries  continue  to  move  steadily  at  un- 
changed prices,  and  there  was  a  pretty  good  business  in 
hosiery,  kid  and  fabric  gloves  and  millinery  goods.  Prices  for 
most  kinds  of  foreign  goods  are  steady  here  and  firm  at  the 
sources  of  supply  in  Europe. 

Importations  of  Dry  Gootfa. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  23,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 


1.200 
0,000 

6,000 

152,003 

205,712 
811,303 


13,590 
114,931 

114.9Sd 
60,238 

1,273,561 
1,148.259 


403,518 
155,522 

68,411 
30e,771 

762,293 
157,975 

i,003,922 
1,607,783 


THE    DRY    GOODS    TRADE. 

Fbldat.  p.  M.,  March  21,  1882. 
.  There  has  been  a  fair  degree  of  activity  in  the  jobbing 
tranches  of  the  dry  goods  trade  the  psst  week,  but  the  de- 
aand  at  first  hands  continued  irregular,  and  upon  the  whole 
lugglsh.  The  spring  trade  seems  to  be  progressing  satisfactori- 
y  in  most  ot  the  Western,  Northwestern  and  near-by  States,and 
rders  to  a  considerable  aggregate  amount  were  received  (by 
nil  and  wire  during  the  week  from  distributors  in  these  sec- 
ions  of  the  country,  bat  buyers  for  many  of  the  Southern 
nd  Southwestern  markets  are  operating  very  sparingly  at 
resent.  The  tone  of  the  market  remains  steady,  and  renewed 
onfidence  in  the  maintenance  of  values  on  plain  cotton  goods. 
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IVCHKMICAI.      ^';V,rklntheSti.teof  New 
KKW  VORK.  at  >.ew  V'r«.  j,^^  ^^y  of 


^S-^a^Vlfl^toae-oi  -buslnos.  on  - 
March,  1888:  hksoubces. 

Loansanrt  discounts ZWy::.::...       ,  -  ^  „ 

<>«-^''"'^?to  ,ecufeiirc«latlon  ,par).       WO.OOg  gg 


412,492.510  81 
'  5,411  07 


Due  from  suite  an 
bankers 


y  private  banks  and 


258.171  21 
1,011,781  45 

374.880  75 
150.000  09 
79,8.''l  57 
1.443,411  93 
73,151  00 
3,280  00 


Banki  ng  hous» .  •  ■  •  —  Vl  ems '. '.  '• 

K^o'S'"'' """":■■•■:-" 

8pecle-(;').d  <=''l"v;iflpV8  702,000  00 
(loid  tr?«sur;  cortmc  s  '"r'„  „  qa 
GKia  CleV  House  cert's  L'-^.g^^  '^ 
t^;tl  t?e°i?uVVcen-s;-.-        *:*«0  «-  4,|«.5||  «9 

5  Dcr  cent  redemption  fund)    ___ 

120,797,841  47 

"^"^ iiiBli-VTiES.  ,300.000  00 

Capital  stock  paid  in 1,000,000  00 

Suf  plus  fund.... ■•;.  2.270.479  07 

Undivided  proBts 291,627  88 

Premium  accourt !:,v;;An'dtnB  ..  10,984  00 

State  bank  oiroulatio..  outstanding.  ^  ^^^  ^ 

Dividends  unpaid •••• 78,P59  00 

Ktoc»li  liters'  tax  account    —  ^r---^-  13  685,601  53 

Individual  deposits  '«»>)cct  to  cncck. ..  ^^ 

Demand  cerliflcates  of  deposit 370,174  40 

SSJJl^ltts^^'^ndini,::::;:;:::  ^,^^1^, 

i'CrSat^e"Srp^\vre''lanksand        ^^^^^^  ^ 

bankers 

....$20,797,841  47 

1,  WM.  J-.V"''\'-    ,  <;,,„  Vnrk."  do  8 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  &  Clinton Bt8.,Brooklyn,  N.  T. 

J-?re5^e^^l'ru%«u^.V^^^^^^^^^^^^ 
mlnistrator.  ^     -ale  or  management  of 

It  can  act  as  agent  1°  tJll'Si.  aiTidends,  receive 
real  estate,  «o"ef„J2'?,'t,  „"  """e  puroliaae  and 
registry  and  transfer  Sooks^or  ^^    .^y 

wle  of  «o-'e™"?,",itahle  institutions,  and  person! 
Religious  and  char  table  insiiuuv        business,  wm 
unaccustomed  to  tlie  transaouu  depository 

Bnd  this  Companv  a  saf  e  and  conve^^  vioe-Pres't. 
for  money.         cuab.  a.  ■"» 

TBTJSTKBS : 

Sanger,    Alex.McCue, 

XEm:B';BaTlC'Hen^y!K.8he.don 


jx^isr''Msi!^^^i:^-^^- 


E.  F.  Knowlton,   Abm.  «/ "»'''|i  'johnT.  Martin. 
Alex.  M.  «  niie,  pj.g^g^i„  Cromwell. 


I.  WM.  J.  «u  ' 'V'„f  NVw  York  "  do  solemnly  swear 
?hM  tl.o  Tbo've  -"'  »^-«t  is  "no  to  the  best  of  my 


statement  is  true  to  t 


knowledge  and  bcl'ei-      ouj^lxn,  Jk  ,  Cashier. 
B  toa„d.u^|ri5e|^^r^^;^e^th.sl7.hday 

of  March,  1882.  j,.„'«;fi5S,iic,New  York  County. 

'""Sff  ^  s^tENNED  Y.  (  Directors. 
J.  A.  R    OS    YELT. 


Yors,  at  the  close  of  business   MarcU  11,  1882  . 
lors.Bi.  BKSOUBCKS.  16  109198  12 

I,oans  and  discounts »"■       •  gg  70 

gl'rtSiosecurecVrculaWon:::;.-::       848.^0^ 

U  S.  bonds  on  nana — — •_-  —  ■■■■**■  '>?d  4S7  38 

oiher  stocks  bonds  and  mortgages    ..  f24  4S7  38 

Due  fniiii  ot  ler  ntitionai  diuiks 07  »>««  17 

\Zl  from  Stat.-  banks  and  hankers    .^  8T,566 

Banking  house. *Si2'n00  00-     585,000  00 

Other  real  estate .iuu.uuo  uu  tn'^iy  78 

Cun-ent  expenses  and  taxes  paid 1^5^|  ™ 

Premiums  paid i.■;;^■^^; 3'l23  07 

Chei^ks  and  other  cash  items o  al^  iio  29 

Exchanges  for  Clearing  House "•  jo'57 1  00 

Bills  of  other  banks ■■■;-,::'a 

Kractional  pap.  r  currency,  nickels  iind  ^  ^^ 

pennies  804.842  85 

Specie..... 128,440  00 

I^gal-tender  notes.. .... ......  -a,- ■ '  •  •  url 

Bedemptiim  fund  with  U.  8.  Ircasur- 
er  (5  per  cent  ol  circulation!.. 


WM.R.  BUNKER,  Secretary. 

AMERICAN 
FINANCE  COMP'Y, 

!5  &  7  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA. 

PORTLAND  BLOCK,   CHICAGO. 

capital  Stock,3^-    -    *1,000,000 

SOUND   INVESTMENT  SECURITIES  furnished 

to  Corporate  and  Private  I°''«»^''"-    .„,,„,„    ,„, 

CAPITAL    FURNISHED    OR    PROCURED    for 

R^ifrold  companies  having  lines  under  con8truo- 

t^n,  and  their  Bonds  purchased  or  negotiated 

FINANCIAL     NEGOTIATIONS    conducted     for 

FINANCIAL,    i-'c.  „_dfor  Railroad  Com- 

Counties.  Towns  and  Cities,  ana  lor  ivn"- 

panies  and  other  Corporations.  hf  OR- 

WILL    CONDUCT    TUB    FINANCIAL   RE-OB 

GANIZATION   of  Kailroad  Compan'es  and   other 

CorpoK'tlons  whose  property  is   in  the    hands  of 

"^wTlTbu y'IndTell  investment  SKCUB- 

^  w!lL  BUTTr^LL  DEFAULTED  BONDS  or 

convert  them  into  '"'«>•««'-?»'""« '""^'^.^^''ao- 
Circuiars  and  other  information  furnished  on  ap- 

plication. 

JOHN    C.  SHORT,  Presiaent. 
JOHN    €.    NEW.  Vice-President. 
WM.  P.  WATSON,  Sec»y  and  Treag. 

W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Pniotices  in  the  District   Circuit  and  Supreme 
r.?^,rts  of  the  United  States  and  of  the  State,  in 


Bonds  of  Siaretysliip. 
FIDEMTT  &  CASUALTY  CO. 

OF    NEW    rOBK. ^^^^^^^ 

^a°p&-mV4sted  VnuVs:BoridV\_^  .....  ^^^^^^^^ 

%»;^'o"f''BVnk^s"^?frKr^ais25o^ 

S°.;SC'c^^ml'aTel?"lnr^Sfjo^-^af« 
Arms,  can  obtain  security  from  this  company  at 

"^^t'Sonds  S7fh\s  Compaiw  are  accepted  by  the 

''"^u^l'  a'^rlnSl'o'S  "/s  ro}^h,  rates   *c    can  he 
obtained  on  application  to  head  office,  187  Broaa- 

Wm!  M."bi™auds.  Prest.  John  M  C„ANii,  Seo'y. 
""  iTARVET  LEK,  Inspector. 

Dni.CTO«Y-Ge*orJ?T.  IIope.G,.  «-.VVil»Jf„'.  ««»• 
|iu?rA?CSe?.l"^'Vh'ittU4n^'S:°A!'S'.irth| 
W  a.  Lowf  David  D0W8.  J.  D.  VermUye,  Alex. 
Mitchell,  Wm.  M.  Richards. 


Bonds  of  Snretysliip 

FOB 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TRUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

cash  capital ViOOm 

cash  assets  over iOO  000 

Deposit  at  Albany ■^_^ .400,000 

President  •  I         General  Manager: 

SIB  ALM.   TIGALT.  _|_EDWAED  l^WLINOS. 

fTBW    YORK    OFFICE: 
No.    4T    WII.LIAM    STBBET. 

Wbere  all  Information  and  forms  may  be  "bUlned, 
or  from  the  Head  Otlice,  Montreal,  Canada. 

solely  tb&t  o( 


The  business  of 


this  Company  Is 
Guarantee. 


3^,180  00 


Total 


LIABILITIES. 


..$17,884,984  93 
11,000,000  00 


capital  stock  paid  in ^''-SJilSoo  00 

Surnlusfund.... m.ttHi  »0 

SSSmafil^ffim^es-olititinding::::;:        Wj.,200  00 

KJl?s;S^i;;'Mt8-sui;i.;citociu;ckV.-  3.2«,m  m 
JSvi^^^^JiHf '<"."^.*T"":v.v.::::  9.:n Jt % 


sively  to  his  profession. 


OertiUed  check 
Cashier' 
Due  to 
Due  to 


/-lomitv.  City  &  Town  BondB  ot  West.Statcs. 

CwilcJn, in  Central  Rll.  Old  Land  Grant  Bonds. 
St.  Joseph  &  Western  llll.  Stock. 
St    Toseoh  &  Pacific  KR.  Bonds. 
ISl;lrS^r^;tJ^^«-or.ptions. 

E'S^a"n&Ve'gl'y^&«: 
MWiand  Railroad  of  N.  J.  Securities 
ChicSg..*  Grand  Trunk  RB.  Securities. 
South  Carolina  BR  Securities. 
Grand  Rapids  &  Indiana  BB.  Stock. 


5.142  21      Grand  Rapids  I 


jr's  checks  ont8tandl>g o.'«  JJ      kJJSSnati  Bichmond  &  Fort  Wayne  Stoct 

0  oiher  national  banks fnilsOB  93     '^'^  Bought   by    W»l.    R.    UTLE  V, 

o  State  banks  and  bankers 1.040,30B  H,<  """Jfo   31  PINK  8TBKKT.  NEW  Y 


.tl7,«t,9W  93 


named 


StaU  of  New'York,'County  of 'jiew' York,  ss; 
1  Flll-l)-li  TAYI.OU.  Cashier  of  the  above- 
bank  do  solemnly  swear  that  the  above  statement 
l-Arue  to  the  best  of  m^y^j^n->ejf| -J.'^^ii.tf.er. 

„r«"v,''.rr"!;i''°ii.^"'"''"^'i-u-i..!"^^ 

WILMAM  TUB^BULT,,       J  Directors. 
EDMUND  D.  RANDOLPH, 


rORK 


pONNBCTICUT 


TBIiEPHONE     CO. 


Financial. 


Albert  E.   Hachfield, 


17 
Deals   In 


NASSAU     STREET, 
InveBtment    Seearlties   and 
Bonds  Sonerally. 


WANTED  : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  A  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Cincinnati  Richmond  &  Fort  Wayne  Stock. 

Cincinnati  Uamilton  &  Dayton  Bonds 


STOCK, 
Bridgeport  BolUns  Stock  Compa,ny  stock, 
New  England  EoUiug  Stock  Company  etook, 
Springfield  &  New  I.K>ndou  Railroad  stock, 
Kansas  City  St.  Louie  &  Chloaeo  Eailroad  com- 
mon stock, 
Burlington  &  Lam»ille  Ist  mortgage  7s, 
St.  I.«ui8  Keokuk  &  Northweat.  K' way  SeeuriUe* 
Doniphan  County,  Kan.,  78,  defamlted, 
Clay  County,  XU.,  78,  defaulted, 

DEAIiT    TS  BT 
I        SAMVEL.    H.    BARROWS, 

38  BBOAD  BTKEET. 


ESTABLISHED 

1864. 

Coleman  Benedict  &  Co. 

NO.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND     BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  BXCHANO*  I 
puVh'r/nSTare'S'Tto''c"kfal'd' l^d-s^ ^lU-S 

"'c  °iple\e  F?n?nbial  Report  issued  weekly  to  our 
oorroBpondents^ ^ , 

T.  S.   STANTON, 

*'  DEALER  IN 

American  Cable  Construction  Company, 
ContineRtal  Construction  and  Improvement  Co.. 
North  River  Construction  Company, 

Ohio  Central  Subscriptions,  ,./v, 

Blclmiond  &  west  Pt.  Terminal  &  W'hou.lng». 
New  York,  Chicago  4  St.  Louis  SubscrlpUon.  »n«  1 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 

BASBMEiNT^ __^  ^ 

Glazier,  Kohn  &  Co., 

BANKERS    AND  BROKERS; 

««   BROADWAY  AND  19  NEW  STKEBT, 

NEW   VORK. 
STOCKS  AND  BONT,S^BOUGUT  AND  SOLD  ON: 


GRANT  B.  SCHLBT 


KBNBST  GBOESBICK, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No.    15    WALL     STREET,    NEWYOBK^ 


BROOKLYN    CITY   RAILROAD   CO. 

First  and  only  Mortgage  5  Per  Cent  Bonds. 

Brooklyn  GasMght  Company  Stock. 

Union  Keny  Comimny  Stock. 

Nassau  Giisliglit  Company «  Per  Cent  Certificates. 

Brooklyn  and  New  York  Bonds, 

Bank,  Insurance,  and  other  Local  Stocks* 

BoUKhl  and  Sold  by 

FRANK     I'.     BEEHS, 

10  Court  St.,  Brookljn.  31  Pine  St.,  Kew  York 


WM.   C.   NOYES, 

ai    NASSAU    STBEET,  NKW^    VORK, 

nBi.LER  IN 

GAS    STOCKS    AKiD    BONDS, 

TELEGRAPa   STOCKS, 
TRUST    COMPANYS'    STOCKS, 

City  andoHier  Railroad  Stocks  &  Bonds 

AND 

tflBCELLAMEOVS   SECVKITIBS. 


E.    S.   Bailey, 

?    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIAI-TY. 

Cash  paid  at  once  for  tfe  above  8ecurlUMl»J; 
they  win  be  sold  on  commission,  at  seller  a  vr- 


JOHNPONDIB.  BDUABDMeRTKNS.  AUG.  NATBAW 

Pondir   &   Co., 

stocks,  Bonds  &  Inrestment  Securities, 

20  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  OH  the  lAjnaoa  «n4  Hurop««, 
N,ark«t8. 


Uimen  2S.  MM.J 


THE   CHRONIOLE. 


Flnanelal. 


T>io.  V.  HiiND.  John  flirKiu. 

Hax  B.  tIAND,  Mainbtr  N.  T.Rtook  Kioh. 

Sand    Brothers  &  Co., 

BANKKItS   AND    HKOKKKB. 

<4    Wall  Ntreet,  Kew   V<>rk. 

■T0CK8  AND  BONDS  BOUUMT  AMD  80I<0  OH 

('OMMIR8ION. 

COMMKUCIAL,  i'APKH  NR(;OTIATBD. 


OtOKOC  STAItK. 


John  F.  Stark. 


George  Stark  &  Co., 

BAKKERS, 

No.  33  NASSAU   BTREET,  NEW    YORK. 

dur  *n(I  •ell  Inrmuncnt  Swurltlea  tot  cuh  or  oa 
•ommlMilon.  A  BpoclHlty  niHde  of  Western  Fmm 
llortxatfes  bOHrlng  from  7  to  10  per  cent  tnterent. 

Will  undertiike  the  notrutlAtlon  of  loans  upcD 
WMMrn  Oltr  propertr  fn  lanie  ur  gniuil  aniounti. 

Unciirrent    Securities   a 
)ecialty. 

ORDERS  AND  COKRICSP-INDESCK  PROMPTLY 
ATTKNDED  TO. 

JAHES  KITCHEN,  70  Cedar  St. 


Sp{ 


Flnanelal. 


Wood,   Huestis   &  Co., 

31  PFNE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

8UrCK880KS     TO 

"IVOOn    A.    DAVIS. 

Xxeoute  ordfrs  in  nil  securities  listed  At  the  New 
York  Stock  KichanKe.    F'lr  Siile, 

riB8T-Cl.A88  IIAILKOAI)  "  ISI   MOKTCAOE  BONDS." 

OBOROB  C.  WOOD.  C.  H.  UUBSTIS.  L.  M.SWAN. 

H.  L.  Grant, 

No.      146      BROADWAY, 

NKW    YORK. 

CITt  RAILROAD  STOCKS  Jt    BOM)S> 

BOCUtlT   AND   SOLD. 
Be«  qnotjttlona  of  Cltr  Railroads  In  this  pap<  r. 

^LLlJ^S,pOUDEN  &JEj^J^^INS, 

25  f  iNe  §T.  -  r^ew^ORIO 

Pnrchaae  and  sell  on  Commission  GOVERNMENT 
■nd  RAILROAD  BONDS  and  STOCKS,  and  all 
■lanes  of  Securities  dealt  in  at  the  flBW  YORK 
BTOCK  BXCBANGK,  or  all  reputable  Securities 
koDKbt  and  sold  In  the  OPEN  MARKET.  LOANS 
•od  COMMERCIAL  PAPER  negotiated.  Interest 
yald  on  DBP081TS,  subject  to  check. 

BANKERS, 

BH  BrendwRy,   cor.   ExcbaMse    PInce,  N.  Y. 

Branch  Office,  I'ifi  l.a  Mnlle  Si.,  Chicago. 
TRANSACT  A  UENKKAI,  B  vNKINO  BUSINESS. 
INCI.LDI.Mi  TllK  l-LllCIUSK  A.M)  fAI.K  OF 
STOCKS  AND  BONDS  Kelt  CASH  OK  liN  .MAR. 
OIN.  BUV  AND  SKI.!.  INVI-.STMKNT  SB<  URl- 
TIB8.  INTERE.ST  ALLO>vbD  ON  DEPOSITS 
BUMJBCT  TO  CUKCK  AT   SIGHT.  ■^"='1  = 

_  P.  O.  Box  -MT. 

D.  A.  BOODT,  C.  W.  MCLKLLAN.  JB. 

Reobi.v  Ltijotn.  V.  u.  Saltu.vstai.i.. 


^ct. 


CK3  Co. 

BANKERS, 

No.    18    VFALI.    STHEBT, 

New    York. 

.JT™"'***  a  General  Banklnir  Business,  Includlh. 
»h.-  pii  chHue  anil  sale  of  STOCKS  and  BONDS  for 
ty<Ai  u:  (.n  mari-ln. 

■■r  aatf  8«11  InTeiitnieiit  Soenrttlaa. 

P   O.  BOX  8.M7 

^^■.KU»tM,    W  ATiajr;>  Tkaik     HJ.Mowi 

w  0  XaiA 


Hatch  &    Foote, 

BANKERS,  No.   13    WALL    DTRBBT, 

■ITT  IKS  aau. 

(iOVERNMBNT  DO.ND8,  BT0CK8  AND  HlgCBU 

LANBODS  BBCURITIBS, 

JosiPB  P.  Li/orn.  W.  C.  McKean 

Meniberof  N.  V. Stock  Exch'g' 

Lloyd  &  McKean, 

34  WALL  STREET,  NEW  TORK. 

But  and  sell—on  commission— Gorernment,  Rail 
way  and  MlaceUaneous  Securities.  Receive  deposits 
■abject  to  check,  and  allow  Interest  on  balances. 


Financial. 


c.  M.  Rirrnm,  w.  N.  WALKim. 

Member  of  N.  Y.  Stock  BzohanK*.  -v-™.. 

Rutter  &  Walker, 

BANKERS     AND    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Bay  and  Bell  on  Commission,  for  oaab  or  on  mar- 
gin. nH  Heourltles  dealt  In  at  the  Now  York  Vtock 
KxchiiMKe.  Interest  allowed  on  daily  bulancea. 
rurticular  attention  paid  to  orders  by  mail  or  teU- 
f^niph. 


WAL8TON  H.    BHOWN.  rUED.  A.  BROWN. 

BkKBIUT  1*.  BROWN. 

WalstonH.Brown&Bros 

BANKERS, 

11    Pine  Street,    New  Tortt. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION  OF 

RAILROAD    NECVRITIES. 


Taintor  &  Holt, 

BANKERS, 
No.  10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GBNBMAL  BANKING  business. 

DEPOSITS  receired  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAB  Bonds. 

Private  telegraph  wires  to  ProTldence  and  Boston 
O.  E.  TAINTOR.  GEO.  H.  HOLT 


Geo.   H.   Prentiss, 

V:    17    WALL     STREET,    NEW    YORK. 
CAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL   KINDS    OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Gwynne  &  Day, 

|Eatabll8lied  1854.]        No.  45  W^aU  Street 

Transact  a  general  banking  and  brokerage  bnsl- 
ness  in  Railway  Shares  and  Bonds  and  GoTemment 
securities. 

Interest  allowed  on  deposits. 

InTestmenta  carefully  attended  to. 


Howard  Lafslet,  D.  s.  Willard, 

Hemberg  N.  Y.  Stock  Ezobange. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    5    WALL    STREET. 
New  York. 


C.  E.   Jackson    &  Co., 

niDDLETOWN,    CONN., 

Buy  and  sell  Gorerntnent,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Inrestments  for  Sut- 
iDgs  Banks  a  Bpecialty.   Correspondence  solicited. 


J.    P.    WIXTRINGIIAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

BICURITIES  BOUOHT  at  TBE  AtTCTION  SALES. 

No.  3«  PINE  STREET, 

NKW    YORK. 


Lansdale    Boardman, 

STOCK    BROKER, 

-OFFICBS- 
Me.   80     BROADWAY,    NEW   YORK, 

UAI.L    BtTII.DINO.    TRoy,    N.  Y., 

Connected  by  PrlTate  Wire. 

AllBecnritle»  dealt  in  at  the  N.  Y.  Stock  Exchange 

bought  and  niilri  on  romnilMton  and  carried  on  a  fair 

■■■■la.  Interest  allowed  on  ei«dlt  bnlsnmw 


Buttrick  &    EUiman, 

BANKBBS    AND    BROKERS, 

Nos.  8T  A  89  Wall  St,  New  York. 

BONDS.STOCKS  and  INVESTMENT  SECCRITIBB 
BOUGHT  AND  SOLD  ON  COMMISSION 

0.  A.BiTTTRiCK.Memberof  theN.  Y.Htock  Bxch  ge 
Wh.  Bi.liman.  Memner  of  the  N.Y.  Mining  Excb'g* 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

VNITSB  BAlfK  nuiLDItro, 

WALL   STREET,. COR.  HROAUVVAY. 

STOCKS,  BONDS  &  COMMKRCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  ICxchungo. 

Advances  made  on  business  paper  and  other 
securities* 


Alex.  s.  Clark.      H.  B.  Baoon      L.  R.  Baooh 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,    New  York. 

Buy  and  sell  on  commission  all  Becnrltlea  dealt  In 
.t  the  New  York  Stock  and  the  New  York  Mloln« 
Exchanges.  Deposits  received  and  interest  allowed 
on  balances. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds. 

Gas  Stocks,    &c.. 
No.     1     NEW     STREET, 

NEW   YORK. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  *  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFB, 

Meniberof  N.  Y.  Stock  Exohange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stook  Ezehanga 


NEW  YORK  : 
GEO.  W.  CECIL, 
Member  N.Y.  Stock  Ex. 

M.ZIUMEUMAN. 


CINCINNATI.  O.: 

W.  P.  THOUA8. 
W.  M.  WlL8aiBI. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74   BROADWAY,    NEW    YORK, 

09  WEST  THIRD  ST.,   CINCINNATI.    O. 


Gilman,  Son  &  Co., 

BANKERS, 

S3    CEDAR    STREET. 

In  addition  to  a  General  Banking  Huslneas,  bi-y 
■nd  sell  Government  Bonds  and  Inveatmont  .'-eenrU 
ties. 


W.  C.  FLOYD-IoNEs  William  Robison, 

Members  of  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND   BROKERS, 
No.   2   EXCnAN«E    COURT. 

Stocks,  Bonds  and  all  Investment  Securltle* 
bought  and  aold  latrlctly  on  commiaslonj  for  csab 
or  on  margin. 


Wm.  D.  Hatch, 
Member  N.  Y.  Stock  Ki''h. 


Wm.  B.  Kendall, 


No.       I     kVAI.I.    .-iTRBET, 

BANK'.  AND    BROKERS, 

-  r..  FMK  *  Hatch. 


J.  D.  Probst  &  Co., 

BTOOR     AND     H4»>D    BROKER 

No.  BK  KXl-IIANOK  P1.,A(  B,  NKW  YORK. 

BTooxa.  hAiucuAii  Bonds,  uornuntsm  am 
Muflnjut-aoira  asncamsa  rorasr  mm»  S 


THE   CHRONICLE. 


[Vol.  xxxrv. 


Financial. 


FOBDYCE  D.  BARKER,  HKNRV  C.  TINKER 

Member  N.  Y.  Stock  Exchange. 

Barker  &   Tinker, 

STOCK    BROKERS, 
%1  Sc  33  BBOAD   STREET,  KEW  YOKK. 

BOOM    8. 
But  and  sell  on  commission,  for  investment  or  on 
marjiin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


A.  H.  Brown  &  Co., 

BAJiEERS   AND   BROKERS, 
T  trail  St.,  Cor.  New,  Nct?  Ifork. 

INVBSTMKNT    SECURITIES. 
Bpeelal  attention  to  business  of  country  banks. 

STOCKS  and  BONDS 
At  Auction. 

rhe  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS    AND    SATl/'KDAYS. 

ADRIAN   H.    RIIJL,r.ER    &   SON 

No.  7  PINE  STREET,  NEW  YORK. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Excliange  Court,  New  York. 


Miller,  Francis  &   Co., 

BANKERS  AND  BROKERS, 
48  WAili  STREET,  NEW  YORK. 

CHAS.A.MILI.XB.  JAS.FlUNCIS.  EBWIN  J.IlAKKS. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BBOAD  STREET,  XEW  YORK. 
RAII/ROAU    SECURITIES 

An  Intimate  knowledge  of  all  for  the  past  10  Yearsj 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
iDTlted  to  communicate.  State,  Municipal  and 
AMfctlway  Bonds  and  Coupons  bought  and  sold  at  best 
Markpt  Knteft. 


Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aoVERNMSNTS  &  FOBEia^  S2LCHAN0E . 

CHAS.  K.  RANDALL,  OTTO  C.  WlKBUM. 

IMember  N.  Y.  .Stock  Exchange.. 

Geo.   K.   Sistare's  Sons, 

ir   NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CL..%SS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
(lln,  all  securities  dealt  In  at  the  New  York  Stoch 
Bxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele» 
frrapb. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  CO(7RT,  NEW  YORK, 

.  .,.    ..  Branch  Office  and  Private  Wire 
at  the     Cdmbbkland,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 
Bto'kiJ  "h  '®™''"'^*  "'®*"  '"  "   the  New  York 

E.  B.  LXAR  C.  I.  HCTDSON,         T.  H    CUKTIS. 

Member  N.Y.  Stock  txoh. 

John  B.  Manning, 

BANKER    ANB   BROKER,; 

No.    6   "Wall    Street,    New    York  City, 

SOUTHERN    SECURITIES 

A  SPECIALTY 

Btat«,  Municipal  and  Railway  Bonds  and  Coupons 
bpngbtand  sold  at  best  market  rate«.  Investors  or 
dealers  wishing  to  Duy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  tliG  New  York  Stock  Ezchanee. 


Chronicle  Numbers 

WANTED. 

Numbers  75.S,  701,  703,  701,  708,  83<,  820,  831,  835 
8«e,  847, 880, 802,  and  Supplements  for  February  and 
April,  Uei.   Scr<ito  WM.  B.  DANA  &  CO., 

'    n  wuiiam  Street. 


Stcainstiiiis. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Kmt- 
lish  Railway  and  the  discomforts  of   crossing  the 
Channel  in  a  small  boat. 
KUANOE.Perier  d'Hauterlve.Wed.,  Mar.  29.  2  P.  M. 

CANADA,  Frangeul Wed.,  April  5.7  A.M. 

LABRADOR,  H.Jnucla Wed.,  Aprill2.  Noon. 

PKlCE  OF  PASSAGE— (including  wine;:  To  Havre— 
First  cabin,  1100  and  $80  ;  second  cabin,  $60 ;  steer- 
aiie,  I2tt.  including  wine,  bedding  and  utensils.  Re- 
tarn  tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
TO0CHiNa  AT  Cadiz,  Gibraltar  *  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Bartelona  and  Marseilles,  tak- 
ing freight  and  passengers : 
CALDBRA.  De  Devllle ^bout  April  20 

KATES  OF  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin,  $75  and  $90;  for  Barcelona  and  Mar- 
seilles—First cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa. 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   DE  BEBIAN,  Aitent, 

No.   6   BowlInK  Green. 

Conunerctal  Cards. 


ESTABLISHED    1833. 

8ears    &    Cole, 

STATIONERS   AND   PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

C^  New  concerns  orgranlzlnj?  will  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAm    STREET. 

(HANOVER   SQUARE.) 

Brinckerhoff,   Turner 
&    Co., 

Manufacturers  andj  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

OTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TIVINES,    *C.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING   COMPANY. 

A  lull  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Duane   Street. 

Bliss,  Fabyan   &.  Co., 

New  York,  Boston,  Fliilad«lplila, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND  SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &o. 

Towels,  Qnllts,  White  Goods   and  Hosiery. 

Drills,  Sheelinfft,  <te.,  tor  Export  Trade. 


Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quallt 
suitable  for  MINING  ANu 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
,8ion  of  Power,  4c.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 
Ipension  Bridges,  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES    for    Mining    pur- 

Soses  manufactured  to  or- 
er. 
W.    JTIASON   &   CO., 
43  Broadwar,  Neiv  York 


JOHN 


^iu\  ^m£ 


GOLD  MEDAIi,  PAEIS,   18";  3. 

nu  Celebrated  Ifumbcru, 

303-404- 1  70-35 1 -332, 

ana  his  other  styles  nay  be  had  of  all  o'ea^srs 
,       9  throughout  the  world, 

I  Joseph  Gillott  &  Sons,  New  York. 


Commercial  Card§. 


Whiting  Paper  Co., 

HOLYOKE,    MASS. 

BuHkers'  Ledeer  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchnieut  Papers. 
Plated  Papers. 
Boud    Papers. 

AGENTS 

JAmES    D.    WHITnORE    &    CO., 

45  BEEKMAN  STREET,  NEW  TORE. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
WaBliIiis.ton  Mills,   Clilcopee  OTfg.  Co. 

Burlliiu;toa  TYooleu  tjO., 
Ellerton  New  lUllIs, 

Atlantic  Cotton  niliU, 
Saratoga  Victaryinrg.  Co..  Ocean  mills, 
Peabodr  MUls, 

ANT) 

RoRlery  and  Knit  Uuderrrear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  WHITE  Street,        15  Chacscey  Stbxit 

PHILADSIjPHIA. 

J.  W    DAYTON.  246  CUEHTNTT  STREET. 

Insurance. 

UNION 

Mutual  Life  Insurance  Co. 

OF     MAINE. 

DIBECTOBS' OFFICE    -    .    -    PORTLAND,  MAINE. 

ORGANIZED  1S49. 

Assets $7,OT8,T20  78 

SnrpIus(N.Y.  Standard)  648,497  27 
DeatbliOssesPald  -  -  5;545,224  62 
Dividends  Paid  ■  .  .  3,866,361  83 
15,775  Policies  In  force,  Insuring 
$28,915,136. 
Paid  Death  Losses,  since  Or;ranization, 

FOUB     MILLION     DOLLARS, 

And  for  Dividends, 
THREE  AND  ONE  HALF  MILLIONS. 

JOHN  E.  DcWlTT,  President. 

DASIEl,  SHARP,  V'i^e-Presideia. 

HK.NKYD,  SMITH.  Secretary. 
NICHOLAS  DE  GKOOT,  Ass  t  See'y. 
A.  IJ.  MlLT.tN.  Actuary. 
a'UOM.AS  A.  FOSTER,  iledical  Director. 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FItty-SeventU  Semi-annual  Statoment, 

BHOWIXG  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JANUARY,  1?82. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  OO 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,80G,1S0  90 

Cash  Assets $6,995,509  26 

SCITIMAKY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks $130,172  31 

Bonds  and  mortgages,  being  flrsfc  lien  on 

real  estate  (worth  |3,ei00,750) 1 ,586,856  00 

United  States  stocks  (market  value) 4.07»,!i00  00 

Bank  &  HH.  5tock8&bd8.(market  value)     ««4.H25  00 
Slate  and  municipal  b'ds  (market  value)      131,7S0  00 
Loans   on  stocks,  payable  on  demand 
(market  value  of  collater'ls.JSll  ,507  50)     220.7B0  09 

Interest  due  on  Ist  January.  lSb2 85,810  19 

Premiums  uncoU'ct'd  &  in  h'nds  of  agts.       S0,B35  08 
Keal  estate 47,3S»9  OS 

Total »6,099,509  26 

CHAS.  jr.  MARTIN,  President. 
J.  H.  TYASHUVRN,  Secretary. 


IISURfflCE  COIFAET 


^  OF  NEW  YORK 
?.  S  .WmSTON ,  PRE  SIDETO: 
/SSU£S£VEHK.  DESCRIPTION  OP 

IIFEMDENBOWMENTWIMS^ 

ONTERM^ASfAVOBABLE  AS  THOSE 

"       CFAfJY  OTH£R  COMPANY  *  -  • 

^ORGANIZED  APHILMT'^  1842    - 

CASHASSETS  OVER  $82.0  00.0  00 


Mams  2S,  188S. 


IHE  CHRONICLK. 


IniurHiioe. 


OFFICE   OF   THE 


ATLANTIC 
Mutual   Insurance   Co., 


NEW   TORK,  jMUary  25,  1882. 

Tke  Tnutcea,  In  ooDrornilty  to  the  Charter  of 
the  Oompuijr,  submit  the  following  Btatemeot 
if  it*  affalra  on  the  31st  December,  1881 : 
yiemloms  on  Hu-lne  Klaka  from 

lit  January,  1881,  to  31s(  Bu- 

euuber.  1881 $4,039,487  10 

Premluuu  on  PoUoIm  not  marked 

off  l«t  Jaauar/,  1881 1,587,534  47 

Total  Marine  Premiums  ....  $5,627,02137 


Frunlnms  marked  off  from  1st 
January,  1881,  to  31st  Deoem- 
b«-,  1881 $4,110,176  72 

Lowee  paid  durlns  the  same 
penoa. $1,775,982  80 


Cotton. 


LaajiAji,  AiBABAHAUo.,         LmmuAti  Uuss*Oo 
Mew  Orlaaas,  La.  Mont .  omsrj,  Ala. 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 
OOiniSIBSION    RIBRGHAMT8, 

40    KXCHANQB    PLACB. 

New    York. 

Ordsrt  szecated  at  the  Cotton  Kxcbcages  In  Ham 
Tork  and  Liverpool  sad  sdrsnces  mads  on  Cotton 
and  other  produce  conxt^sd  to  at,  or  to  our  corre. 
•poDdenu  In  LiTerpool,  Meurt.  il.  Newtaai  *  00. 
andUean-i.  L.  Koaennelm  A  Sons. 


Cotton. 


OBAS.  r.  HODUU8T, 


JOBS  B.  BABBBTT 


Betuma  of  Premloma  and  Ex- 
P«Mea $924,227  02 


The  Company  ha*  the  following  Ajsseta,  vis.: 
United  States  and  State  of  New 

York  Stock,  Cltr,  Bank  and 

other  Stocks $8,965,758  00 

Loans   aeonred  by  Stocks  and 

otherwise 1,729,500  00 

Beat  Estate  and  Claims  due  the 

Company,  estimated  at 491,148  18 

Premium   Netes  and  Bllla  Ke- 

eelvabXe 1,631,294  23 

OaahlnBank 847,765  99 


Anaonnt $13,165,466  40 


SIX  PEB  CENT  INTEREST  on  the  outstaoid- 
eertlUcates  of  profits  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  tlie  ScTenth  of  February  next. 

THB  OUTSTANDING  CERTIFICATES  of 
the  laaae  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlres,  on  and  after  Tueeday,  the  SeTen'Jh  of  Feb- 
raaiy  next,  from  which  date  all  interest  thereon 
will  oeaae.  The  certificates  to  be  produced  at 
the  tliae of  pajment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
Aeelared  on  the  net  earned  premiums  of  the 
Ooapasy,  tor  the  year  ending  31st  December, 
1881,  ler  which  eertUeates  will  be  issued  on 
tad  after  Toeeday,  the  Second  of  May  next 

By  Older  of  the  Board. 

J.    U.   CHAPHAH.    8M>retarr. 


VltOiltBKSt 


C.  F.  Hohorst  &  Co., 

COTTOM 

COMMISSION     MERCHANTS 

No.    125    PEABI.    8TBEBT, 

Ne^v  York. 

BscelTe  CcnalRnment*  of  Cotton  and  other  prodno* 

UBEKAL  ADVANCES  MADE. 

Special  attention  KlTen  to  orders  for  the  pnrebass 

and  sale  of  Contract!  for  Future  DellTSry  of  Cotton. 

J.   F.   Crumbie, 

114  Pearl  St.,   COTTON,      New  Tork. 

Special  attention  fflren  to  orders  for  the  baylofr 
and  selllnR  of  Cotton  tor  Vvturm  Deutkat. 
Membpr  of  Cotton  Exohangw. 


Geo.  Brennecke  &  Co., 

COTTON    BROKEKM, 
No.  110  Pearl  Street,  New  York. 

rtrrvBi  Oohtbacti  a  BPioiALTr. 

HYMANS    *    DANOY, 
Hourouc  Ta. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MEBCHANTB. 

91  Pearl  Hk,  New  York. 

Special  attention  itlrsn  to  the  parobase  and  sale 
of  contraou  (or  fatore  dellTery. 

Dennis  Perkins  &  Co., 

COTTON    BKOKERS, 

IIT    Pearl   Mtreet,   New    York. 

Orders  for  Spot  Cotton  and  Fntnres  pTomvUr  «•• 
eiftsd 


J.  D.  Jo 
Ckarlaa  Deoaia. 
W.  H.  H.  Moore. 
l«wlsCartla. 
flkarles  H.  RnaseU. 
lien  I  Low, 
BavULaaa, 
•ardaaV. 
A.A.BaT«a. 
Vla.ataraia. 
■s^SMln  H.  FleM. 
JealakaLev 
muiaa  K.  Dodge. 
BeyalPkelpe. 
Xkaaae  F.  Yonaga. 
aA.Hand. 
Jeka  O.  Hewlett, 
mumm  H.  Webb. 
Oaries  P.  Batdett. 


Horace  Oray, 
Edmund  W.  OorUee, 
John  EUlott, 
Adolph  Lemoyae, 
Bobt.  B.  Mlntora. 
Charles  H.  Marshall, 
Oeorge  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  aeoart. 
Jamas  O.  De  Fotaat, 
■aainel  Willetta, 
Charles  D.  LeTariah, 
WlUlamBryae. 
William  H.  Fogg, 
Thonaas  B.  Ooddlagtai, 
Horace  K.  Thnrbar, 
WUllam  DegTMtt, 
Henry  ColUna, 
JohaL.  Klker. 


J.  Di  JONES,  Piealdeat. 
CHAB.'JE8  DENNIS,  yice-Pi«ri4aBt. 
W.  H.  H.  MOORS,  ad  Vlae-PieaUlaiit. 
A.  A.  KATBI.  a*  Tlae-I 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS, 
No.    10  Old   SUp,    New    York. 

Jemlgon.  Groce  &  Co.,  GalYeston.  Texan. 

WilMohb.  H.W.Hanxmanm.  ClkmknsFuchib 

Mohr,  Hanemann  &  Co., 

133    PEAllI.    8T.  186  GKATISa   8T., 

New  York.  New  Orleans,  La. 

SraciAL  ATntimoK  Grvmt  to  th«  ExBctmoii 
or  ORDERS  roR  FUTURE  CONTRACTS. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOIJSTA,     GEOBSIA 

Batlre  attastlon  Klrea  to  poretaaae  of  COTTbA 
OROKB  tor  8PINKKRS  and  BXPORTBRS 
COBKXaPOKDBKOK  BoLiorrsD. 

Kefarancea  :— NaUoaal  Bank  of  Aagnita,  Oaorgi ., 
Henry  Henu  *  Co.,  Commltslen  Uarchaau  New 
yark;  William  B.Dana*  Co.,  Proprletora  CoiiMaa 
auj.  AXD  PniAXOuii  Cnanoui.  aad  olhar  Na. 
Tork  Boaaea. 


THE    BROWN 

Cotton    Gin  Company, 

NBW    I.ONDON,    OONN., 

MAinrvAOTiTaaaa  of  tu  tmiamturmit 

BrowB  Cotton  61ns,  Gin  Feeders  u4 
Condenien. 

oorroN  oiNS  for  ezpobt. 


WOBK*  AT  OMlwm.h.  I..aB4 
KlOMMOKD,  VA. 


'OansT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFrnt    THBIR    STANDARD    BBANOS 

*«exjii,ek:a.»» 

AXMOiaATBC  BOHI  SurERBHOSrHATB  OF  ttltM 
AND 

«  ORIKNT  COMPLETE  MANURE," 

Aaa  want  a  good  worklnn  a«ent  In  eTSry  thrlTtna 
eoiton,  tubaoco.  icraln  and  truck  growing  oonntr. 
Ap-tlj  (with  reference)  to 

'W.   C.   CRENSHAW,    Pree>t, 

WAKnoCBB, 

Blekas«B«,  Ta. 


H.  Tileston  &  Co., 

COTTON,       8T04!K8,       BONDS,      *e. 

86  WILUAM  STREET.  NBW  YORK. 
Orders  In  "  ratores"  ezecoted  at  N.r.Cottoa  nzali. 

Parisot  &  Campbell, 

Cotton  Factora, 

TIOKSBITBO,     ni8S. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Kefer  to  Meaara    W'X>DWABD  A  STlLUtAN 
New  Tork. 


Fielding   &  Gwynn, 

COTTON  FACTOB8 

AXD 

COMMISSION     MBRCHANT8, 

10  Se  18  Exchange  Place, 

Pom  BuiLDnro.  nkw  yobx. 


Waldron  &  Tainter, 

SENERAI.     COTTON    IIIEBOHANT8, 

07  PEARL  STREET,  NEW  YORK. 
"Fntnrs  "  orders  ezecnted  at  N.  V.  Cotton  Kxeh'M 

F.   Hoffmann, 

COTTON  BROKER  AND  AQSNT, 

*8  BCB  DB  LA  BOI7B8B,  HATBB. 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AHD    COMMISSION     MEB0HAVT8 
181  CheatBBt  8t.,  PUUAalpUa. 


Robert  Tannahill&  Co., 

Cotton  CoHmlMlon  Merekmnt^ 

Oactea  Saehaago  BaUdlaa.     MSW   roi 


ItlHsl  attaattoo  clTsa  to  the  parehase aad  nia  tl 
Fvtare  Contrmct* 

A.  L.    Leman, 

COTTON    BBOKBB, 

■  e      ISO     BSOOND     BTBBBT. 

HACON,    OBOBOIA. 

Kntire  attastlon  paid  to  parehaseaad  ahltaea*  •< 
Cotton  on  order  tor  gplnnsra  aad  Bxporters. 
Beat  of  reiereooes  fi^nlshed.     Oorrsspiaisaee 


John  F.  Wheless  &  Co., 

OOTTON 
OOnniOBION    HBBOBAlfTS. 

NASHVILLE.  TENNESBEX. 

gpeelal  attention  drea  to  Spinners'  ordan.10sel 
raapondenaa  solleltad. 

HarsBBMCaa.— Third  and  ronrth  nsllnasl  IkriM 
aad  riopitaMfs  ei  the  CHaojiuxa, 


▼fil 


THE  CHKONICLE. 


[Mabob  2s,  van. 


Cotton. 


Woodward  &  Stillman, 

P08T    BUILDING, 
ftor,  Kxehanse  Place,  Hanover  &  BeaTer  tM*. 

[BK4B  OF  CUSTOU  IIOtTSZ], 
NBW  YORK. 

SENEBAL  COMMISSION  MERCHANTS 

■■DANS  nADB  ON    ACCEPTABLE 
SECI7KITY. 

Jilberal  adrances  made  on  ConslKnments. 

Special  attention  paid  to  the  eiecutioo  of  orden 
Jor  the  purchase  or  sale  of  contracts  for  future 
*«UTer7  of  cotton.  

A.  B.  aWATHMXT.  J.  O.  BLOSS. 

Gwathmey  &  Bloss, 

COTTON    MERCHANTS, 

Ko.  123  Pearl  Street,  Kew  Tork. 

Special  attention  given  to  the  execution  of  orden 
ter  future  dellverr  contracts. 


iuki  H.  BTANS.  CHAS.  faiLKCIS  BUBB , 

Member  N.  Y.  Cotton  Exchange. 

Evans  &  Beebe, 

Mas.   42   A  44    NEW   STREET. 

8PKCIAL    ATTENTION    TO 

Fatckaae  and  Sale  of  Controete  tor  Fatare 
DellTerr, 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Noe.  16  &  18  Exebanze  Place, 

FOST  BUILDIKO,  NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
ef  Contracts  for  future  dellTCrr  of  Cotton. 

WALTER  &  KROHN, 

COTTON     BROKERS, 

S3  BEAVER  STREET,  NE1»   YORK. 

J.  W.  UiNSON,  A.  n.  Blount. 

Masher  Cotton  Kxoh'ge  Member  Produce  Uxoli'Ke. 

U.  II.  UouvTKSK,  tipeolal. 

-Hinson  &  Blount, 

COTTON  FACTORS 
And  General  Commissioii   Merchautg, 

89  FEARI.    ST.,    NEW    YOBK. 

Special  attention  given  to  the  execution  of  OB- 
•ERS  rOR  PUIURB  DELIVERY  OP  COTTON 
AXD  PRODUCE. 


JOHN    U.    CLISBY    &,    CO., 

COTTON    BUYERS, 
niONTGOMERY,    AL.A. 

VVBCHAai  ONLY  ON  OBDKBS,  roB  A  COHHtSSION 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
MO.  9T  PEARL  STREET,  NEW  YORK. 

Advinses  made  on  consignments  of  Cotton,  Qralii 
•ad  opier  Produce. 

Baf  andaell  contracts  for  future  dellTorr  of 
Orala  and  Provisions. 


Bennet  &  Foulke, 
coninissioN  nERCHAiwrs, 

121     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
illTerr. 


voviw  »u«ni,ioa  giTen  to  me  execution  or  oraera 
lor  the  purotaue  or  sale  of  Contracts  for  Putore 
ieP-'-" 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
N*.  146  Pearl  Street,  near  IVaU,  N.  Y. 

Katabllshed  (In  Tontine  Building)  1840, 


WAUUa  KwiN,  Jb. 


loan  U.  EWBK. 


Ewen   Brothers, 

COTTON     BROKERS, 

>«■•  31  &i  33   Broad   Street, 
NEW    YOKE. 


Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON   EXCHANGE   BUILDING, 

New  Tork. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Wh.  IIknbt  woods. 


8.  O.  MUSPBT 


Woods  &  Murphy, 

(POST    BCILDIXOJ 

16  dc   18    Ezcbanse    Plaeo. 
COTTON,  STOCKS  AND  BONDS. 

ORDERS  IN  tVTVRB  COSTTBACTa 
EXJBCVTBD  IN  NEW  TORK  AND  LIVERPOOL 


P.  O.  Box  2343. 


NEW  YORK. 


Henry  M.   Taber, 

No.  141   PEARL  STREET,  NEW   YORK. 


COTTOIV. 


Adranoes  made  on  CoT^sl^^nments  of  Cotton.  Con- 
trtcti  for  Future  Deliyery  of  Cotton  bonsbt  and 
■old  on  commission. 


William  H.  Beede  &  Co 

COTTON    BROKERS, 

No.    114    PEARL    STREET. 


Henry  Hentz  &  Co., 

GENERAL 

ooninissiON  kierghants, 

8  Sonth  Tiruilam  St.,  New  York. 

Advances  made  on  Consignments  to 
nieasrs.    JAMES    FINLAY    dc    CO., 

LIVERPOOL,  LONDON  AND  OLASOOW. 

Also  execute  orders  for  Merchandise  through 

RIeura.  FINLAY,  mUIR  ic  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  coumlsslon  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  &  Co. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execntlon  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
cellvery  of  cotton  In  this  market.  New  York  and 
Liverpool. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS. 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Kxchanges  In  Liverpool, 
Represented  in  New  York  at  tbe  office  of 

BABCOCK    BiiOTUERS    *    CO., 
50  Wall  8ir««t. 


Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  OOJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  liitreet.  New  York. 

INVESTMENT    SECURITIES    BOUGHT    AND 
tOLD  FOR  A  COMMISSION. 


HIKHT  H.  Wakx. 


OIIXIAT  BOHSOEUBB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS. 

Ill  Pearl  S1  .-eet.  New  York. 

Special  attention  paid  to  the  execntlon  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  de- 
ll verr  of  cotton.  Liberal  adrancee  made  on  con- 
■IgumeBte. 


IHlsccIlancoas. 


Walltr  T.  BaUh. 
KoUhH  W.  X.  HaUk. 


Btnm  P.  Battk. 
ArMHT  B.  BatOk 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,    NEW   YORK, 

BBANCB  OrriCES  j  .i22  .^I'.I'J '■i''J?"'E'*'  ?:  ''^• 
i^^m  Cuupcl  bi.,  New  llavea 

Personal  attention  given  at  the  EXCIIANOBS  tg 
the  purchase  and  sale  of  HiOCKSand  BONDS  for 
casli  or  on  m^^ruln. 

DKPOSITS  KECEIVED— subject  to  Check  at  steht 
—with  Interest  upon  balances. 

Special  attention  paid  to    INVBSTMENT8  aa 
accounuof  COUNTKY  BANKERS. 

Geo.  Copeland  &  Co., 

COTTO.S    BROKERS, 
136    PEARL    STREET.  NB'W  YORK. 


Herring's  Safes. 

AWARDED   PREMIUM    MEDALS 

AT 

INTERNATIONAL  EXHIBITIONS 

1851, 1833,  1867,  1876,  1878,  1879, 188* 


THE    CH4IHPIOIV    RECORD 

IN  ALL   GREAT  FIRES, 

Bank  Work  a  Specialty. 

HERRINC    A    CO., 

No.  251  k  252  Broadvaj.  New  York. 


Insurance  Company 

OF    HARTFORD. 

Asaete  JuiaaiT  1, 1881 $7,424,078  7S 

liabUltiea  for   onpald  lossee 

and  re-lnsiiraiioe  fund 1,694,801  80 

Capital 8,000,000  00 

NET  SURPLUS $2,729,871  9S 

Jio,  3  Cortlandt  St.,  New  York. 

JTAS.    A.    ALEXANDER,    Asent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON   AND  EDINBURGH. 

United  States  Board   of  Managementi 

NEW     FORK  : 

SOLON  ETUMPHRBYS,  Ch'r'n,(B.  D.Morgan  *  Oo 
DAVID  DOWS,  Esq.  (David  Dows  &  Co!) 
U.  f .  FABBRI,  Esq.  (UrexeL,  Morgan  AOo.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOti,  Eeq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEMi 

MANAQERS, 
OiBce  S4  trUUam  St.,  New  Tork. 

'^ominerczal 
Union  Ins.  C^o. 

{OF  LONDON^, 

ALFRED    PELL, 

Resident  Managtr, 

3r  &  39  Wall  Street 


trntlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

RKPRESKNTINQ    THE    INDUSTRIAL  AND   COMMERCIAL   INTERESTS    OP  THE   UNITED    STATES 


VOL.  34 


;NEW   YORK,  APRIL   1.1882. 


NO.  875. 


Flnanolal. 


AMERICAN 

Bank    Note    Company, 

143   BROADWAY,   NKW  YORK. 

BrsiNisi  Foc!n>(D  ms. 
iHeorrcnttd  mutrr  Lain  of  St4xts  qt  Ntw  Tfk,  18B8. 

UKUUaANIZKD  1870. 

B.VaRATIHa  AND    PBIMTIKS  Or 

BOSVS.   POSTAOB  AND    RBYBlfaB    STAMPS, 

LBOAL  TESDEIt  A  SATWlfAL  BAIfK  tfOTSS 

«r  tht   USllBD  STATSa  and  /or  man*  Ar«l«K 

KNORAVINO  AND  PBINTINO 
or  BASK  SOTBS.  STATB  AND  RAILROAD 
B»NDS.  SBABB  CBRTtFlOATBa.  BILLS  Ol 
BXCBANOB.  DHAITS,  VBBCKS.  STAMPS.  *C 
IN  TBB  riNBST  AND  MOST  ARTISTW  STTLB 
FROM    .tTEBL    PLATEM. 

Wtth  vpectiil  Bafeifunrdt  to  preTent  OounterfHUM 
9r  AHrrati»n».  Specml  papers  manoXaolared  oxdn- 
«lTel7  lor  uj»e  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  In  Flre»r««f  Batldinca. 

RAILWAY  PBIJiTlNtt  A  SPECIALTY 
Railway  Tickets  of  Improred  Styles, 

Wiik  or  teitkoul  Colon,  and  Titlutt  of  cM  Kindt 

TKUSTBB8: 
A.  O.  Ooolall,  Preildent,  Joa.  W.  DrexeU 

James  MacdunuuKh.  VIoe-Preat,,  A.  T.  Stoat, 
A.  U.  .ibepard,  Vice-President,     T.  H.  Ponar, 
^vm.Main  Smtllle,  Vice-Prest..     Chris.  Mayer, 
J.  T.  Uubertsun.  Vice-Praaldent,   U.  U.  Danforth, 
ijr.  U.  liiayuer.  Treasurer,  P.  C  Laaasbary. 

Theo.  U.  rreelaad.  Secretary. 


Banque 
Centrale     Anversoise, 

ANTWERP, 

P«Id-Up  Capital,  ."^,000,000  Franm. 

BOARD  or  DlRBCTOaa 
KrLix  Oriaar.  President. 

ALfBiD  MAgcii.VAY  (Uraff  A  Maqninar),  Tloa-Praa 
I  i.  H.  VuN  UEB  BicKi  ( Von  der  iJecke  *  Manllr). 
OTTO  UU.NTHBB(Cornelll»-DaTld). 

KXILI  l>«  UOTTAU 
I  All.  hHAVK  iKrank,  Model  A  Cle.) 
''  "iHM  (.Notlebohm  Frarea). 

t  Michlels  Loos). 

>  aKMANN.  Jr.  iJoh.  Dan.  rnhrmana.) 
:  'n  iH  ,v  EUEUittd.  Wet>er  A  Lie.) 
'  uu  KADTBNgrKAUCU  (C.  Scbmld  &  Cle.) 
TRANSACTS    A 

GENERAL    BA/NK1N6    BUSINESS. 


AaA  P.  Potter.  Prest.        J.  J.  Bddt,  Caalilar. 

i  Maverick  National  Bank, 


BOSTON, 


1  A  PITA  L, 


«400,000 
400,000 


\ooaanu  of  Banks  and  Bankers  solicited. 

Gollectloos  made  upon  farorable  terms. 
Btrlotlr  flravcJaas  InTestment  aecnntlas   Ne(o- 


jAug.   T.   Post,   Banker, 

as     NAMSAU    STRBKT, 

BUT3   AND    BBLLS 

State,  City  and  County  Secarltie*. 

OOHRBSPONUKNCB    SOLICaTBD. 

Samuel  M.    Smith, 

40    WALL.   STREET. 

I  bBALBR  IN 

Ottr    Ballwar    ttaenrlilea,    Gaa    aaii 
Siaoka,   loaaraaa*  tteH«» 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

M*.  14   JOHN    ST.,  NEW    YORK, 
IMPORTBRS    or 

Dlamondi,    Fine    Rubles,    Sapphires, 
and  other  Precious   Stones, 

EXCI.VSIVEL.%. 


LONDON,    33    HOLBORN    YIADVCT. 


IjBWIS  h.  Tatlor,  Jb. 


LllIDLBT  HAIITES 


L.  H.  Taylor  &  Co., 

Bankers  and    BroKera, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  slieht,  and 

interest  allowed  on  daily  balanoea. 

Stocks,  Bonds,  Ac,  bongtit  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Particular  attention  KlTen  to  Information  reirard- 

tng  iDTestmant  Saourttlea. 


J  D.  pbincx,  jas.  Whitblt,  h.  Cbuqeb  Oaklbt 

Habkt  c.  Looan,    Matnabd  C.  Braa. 

W.  R.  Tbaybbs,  Special  Partner. 

Prince  &    Whitely, 

t*     64    BROADWAY,    NK1¥   YORK, 

(Branch  OIHce,  180  Fifth  Avenue). 

AH  classes  of  RallwAjand  Mining  Stocks  boQgbt 
and  sold  on  Comulssloo. 

PrlTate  TeieRraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  WashlnRton,  Boston,  Bndffeport 
and  New  Uaven. 


Car  Trust  Bonds. 

WB  MAKB  A  SPECIALTY  OF  THE8B  VBRl 
SAFE  SBCUKITIKS.  AND  BUT  AND  SELL  8AMB 
AT  MARKBT  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DB8IR- 
ABLB  CAR  TRUS7  ISSUES,  ADDITIONALLV 
SBCl/RBD  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    MARTIX    A.    CO., 

34    PINE    STREET. 


KLountze    Brothers, 

BANKERS, 

lao    Broad-way  (Equitable   BnlldlnK), 

NEW      V  O  K  K  . 

LETTERS     OF     CBEDIT    AND 

OIROULAB    NOTES 

Issued  tor  the  use  of  trayeiers  In 

all  parts  nf  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Talasraphla    transfers  made    tf>    l.ondon  and    to 

Tarlous  places  In  the  United  States. 
Dapoalta  recelTed  subject  to  check  at  slffht,  and  In- 
terest allowed  on  balanees. 
UOTemment  and  other  bonds  and  Inrestment  a^ 
curltlas  booffbtand  sold  on  oommlsslon. 

R.  A.  Lancaster  &  Co., 

IIANKKKS  AND  BK0KKK8, 
««     HKOADWAV,    NEW    YOBK, 

DXALIR8  IN 

Flrat-Claaa    luireatnient    8«cartUea. 

HOyKKNMKNT   BONUS,  HTATS,  CITV,  CODNTT 

RAILROAD  A  MISOKLLAMKOUS  BaVORlTlKS 

Boaghtaad  Sold  on  ComoUaaloa. 

Flrataio  Taii-BtettvabU  Oovpont   Btmakt. 

SOVlBBRN    SKCURtTIBB    A    aPBOlZLIT. 

LOANS  NKUOTIATKU. 

Umuar  Au«wiu  on  Du>oaiTS. 


Ftoiandal. 


The    City    Bank, 

(LtyilTED.) 

I.OBfDO:V,    EM«L.A1VD. 

Anthorlzed  Cnpltal,    .....  £4,000,000 

Kobacribrd  C  ipltal,  .    .....    a.'jUO.UUO 

Paid-Up  C'lipltai,     ......  800,000 

Reaerve  Fond.  |je330,000. 


Bond  Street,  London, 
Ludaate  Hi;i,  London, 
Kn'Khtsbrldffe,  London. 
Bolborn,  London, 


HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES: 

Tottenham  Conrt  Road, 

London. 
Paddmifton,  London. 
Aldutte,  London. 
Old  Street,  London. 
Tho  bank,  while  condnctlng  the  general  bnslnaaa 
of  London  Bunkeri.Rlve^  special  attention  to  the 
aKCncy  of  Foreign  and  Colonial  Banks. 
A.  G.  KENNEDY.  Mana«ar. 

Shxbmaii  S.  JKWKTT.Pres.  JosiAH  J>wm,T>Pna 
WiixiAH  C  COBNWiu.,  Cashier. 

Bank  of  Buffalo, 

OAPITAL. 8300,000. 

BUFFALO,    N.  T. 


This  bank  has  superior  facilities  for  maklnjr  eal- 
lectioos  en  all  a:cftsslble  points  In  the  Unttad 
States,  Canada  and  Europe.   LI  beral  terms  axti^ndad 


to  accounts  of  bankers  and  merchants. 

COMKE8PONDENT8.— New  York,  National  Hhoe  A 
Leather  Bank;  London.  Union  Bank  of  London. 

Joshua  Wilbocr,        Charles  U.  sdeliioic,  Jb.. 
Benjamin  a.  Jackson,  Wili  lam  binnkt,  Jb. 

Wilbour,  Jackson 6c  Co., 

BANKERS   AND    BROKERS, 

StIWEYBOSSET     STREET, 

PROVlDENlE,  R.  I. 

Dealers  In  Commercial  Paper,  Oorernment  and 
other  first-class  Bonds  and  Securities  and  Forelga 
Exchanfzo. 

Prtrate  Telegraph  Wire  to  New  York  and  Bostoa. 

Henry  Bros.  6c  Warfield, 

BROKERS    IN 

STOCKS    AND    BONOS,     UNLISTED    SS. 

CURITIES   AND  MINING  STOCKS, 

52    BROADWAY. 

DOUOLAS  HBNBT.  CHABLBSSVrOlCHBirBT, 

Member  N.Y.  Stock  Bx.  Member  N.Y.  Mia.  StooK  Me. 

DaKUI,    WARnXLO. 

Colbron,   Day  &  Field, 


No. 


BANKERS    AND    BROKERS^ 
17  New  Street,     130  La  Salle  Street, 


NEW  YORK. 


CHICACM). 


or 


Stookfl  and  bonds  bought  and  sold  for 
on  margin. 

Interest  allowed  on  dapoalta,  sDb]eet  to  ebeok  at 
algbt. 

(Teo.    H.   Whipple, 

Ma.  M  WALL   STREET, 

NEW   YORK. 

ELECTRIC     L.IOIIT     STOCKS. 

■v^w  BATiriBniBh  (Parent  Oompaay),  Anarlaaa. 
FOB  SAliKJ        United  States.  Kaslam. 

WANTED.— Bmsh  (N.  Y.  Co.).  Fuller. 

Lummis  &  Day, 

Noa.  S4  and  aS  DRKXEL  RUILDINO.  Cor.  WALL 

and  BROAD  STKKBTS, 

BANKERS    AND    STOCK    BROKERS. 

WIU.IAM  LmiMM,  UBNBT   DAT, 

Mambaia  af  Haw  Tark  Steak  1ohan«e 


iforeiirn    Excliange. 


Drexel,  Morgan  &  Co., 

O  'KNKK   OF    BROAD,    NBW    YORK. 


Ilrexel  &  Co.» 

Ho  M  <<auTH  TaiBO  Br., 
rU  ladeiphla 


Drexel,  Harjes  &  Co 

31  BOHlKTar<l  HaussmHr 
Harln. 


i.O.HESTIC  AND   POREION    BANKl.I!- 

■>,l>oslta  roceivedauDJect  to  Draft.   8ecnrttie«.G«id. 

•  "..,  bought  au'l  iold  on  commlsBiOQ.  Interest  allowed 

am  Depoilte.  Foreleo  Kxchange.  Commercfpi  Credits, 

;*ble    rrsMfere.     Circular  Lettnrt    for  TraTeltra, 

■ffft'iahle  iD  all  parts  of  the  vor'ti 

ATTOBNBYa  Ain>  AOBNTB  o*" 

HeMrs.    J.  8.  iTIOK^JAN    &    Co.. 

No.  S8  OLD  BROAD  ST.,  LONDON 

Brown   Brothers  &  Co., 

Ifo.    69    WALL    ST.,  N.    ¥., 

BUT  AND  SELL 

BIL,L,S    OF    FXCHANGK 

ON  GREAT  BRITAIN  AND  IRKI-AND,  FRANOIt, 
OBRMANY.  BBI-GIUM.  SWITZHRLAND.  NOK- 
WAT,  DENMARK,  SWEDEN  AND  HOLLAND. 

tiwue  Commercial  and  Travelerg'  Credito 

jy   SIERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Franca,  In  Martinique  and  Guadalonpe. 
nAKE  VELEGRAPHIC  TRANSFERS 

OF    mONEV 

BSrWEEy    THIS  AND    OTHER    GOaifTRIES. 

MAKE  COLI^ECTION-  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,   and    of    Drafts    drawn   In    the 

United  States  on  Forelizn  Countries. 

S.  G.  &  G.  C.  Ward, 

AeXKTB    POB 

BAJBINO  BROTHERS  &   COMPANV, 

53    WALL    STRBBT.    NEW    YOKK 
S8    STATE  STREET,  BOSTON. 

J.&W.  Seligman&  Co. , 

BANKERS, 
Na.  94    BROAD  WAT, 

NEW    YORK. 

I8ra«  Letters  of  Credit  for  Trarelers, 

Pvable  In  any  part  of  Bnrope,  Asia,  Atrloa,  Ans- 
IMlia  and  America. 

Draw  Bills  of  EzchaDKe  and  make  telegraphic 
iranifen  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Neiv  fork. 
No.    4    Poat    Ofllce    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  0» 

nUNROE    A    CO.,    PARIS. 

aOULINO    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    tc    CO.,     LONDON. 

iteoCn.AX   Nona   an'd   Cbxdits    fob  TBATai,XBf,, 


J.  &  J.  Stuart  &  Co., 

38    NASSAU    STREET. 

BILLS    OF    EXCHANOE    ON 
sniTH,    PATNE    tc    SniTH'S, 

BANKERS,   LONDON  ; 

nANonEsni-ER  &  count*    bank. 

"LIMITEB:" 

MASCHHSTSR,  PAYABLE  IN  LONDON ; 

•(;i.»TER    BANKINCt    COmPANT, 

BELFAST,    IRKLAND 

urn  o«  THB 

>IATIONAL    BANK    OF   SCOTLAND, 

BDINBURG,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOHH  8.  KXHITKDT. 


J.  Kbnnbdt  Tod. 


J.   S.   Kennedy  &   Co., 

No.  163  WILLIAM    STREET, 

DOMESTIC  AND  FOREiaN  BANKERS. 

DRiW  BILLS   ON  LONDON. 

BUT    BILLH   OF   EXCHANGE. 

Mas  A8  AGENTS  FOB  BANKS,  BANKERS  AND 
RAILROAD   COMPANIES. 

tea* Commercial  and  Foreign  and  Domestic  Tiarel- 

•ra  X.«tterB  of  Credit  In  Pounds  Sterllni 
^^  and  Dollars. 

MVT  AND  BSLL  INYESTilBNT  SSOXTRITISS 
fellMt  IMTlAaada,  Ceupons  and  Foralffa  aaA  t.,i«,|^ 


THi^.   (JHRQNICLE. 

FereiKn  Excliauife. 

August  Belmont  &  Co., 

BANKERS, 
?loa.   19    tc   21    Nanau    Street, 

laina  Trayelera'  Credits,  ayallable  In  all  parts  of  the 

world,  throuKh  the 

MESSRS.    DE  ROTHSCHILD 

and  tbelr  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Rnrope  and  Havana. 

Morton,    Bliss   &   Co  , 

S>A  NASSAU  ST.,  COR.  OF  C£DAR, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  NeROtiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphlo  transfers 
of  money  and  draw  Exchange  on 

MORTON,  R08B  &  CO,, LONDON. 

HOTTINGUER  &  CO., JpARiq 

CREDIT  LYONNAIS. >  *^-*-*^^°- 

AM3TERDAMSCHB  BANK,  -    -      AMSTERDAM. 


[Vou  XXXIT, 


Jesup,    Paton    &   Co., 

BANKKRS, 

53   Wllliaiu  Ntreet.  Newr  VorK. 

Accounts  and  Agency  of  Bunks,  Corporations, 
Orms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  ooaponi 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  municipal  bonds  n^otiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BACKERS. 

CABLE  TRANSFEE8,  BILLS  OF  EXCHANGJEI 

AND 
OOICKXBCIAI.  AND  TkATELEBS'  CKESITS. 

aOBRESFONDENTB  : 
BARING  BROTHERS  <&  CO.,  LaadoD. 
PERIER  FRERES  <b  CO.,  Paris. 
MENDELSSOHN  St.CO.,  Berlin. 


NEW  YORK : 
WiLi.iAH  Heath, 
Chablbs  E.  Qdlncct. 


LONDON: 
Wx.  Bussku,  Wiu. 


William  Heath  &  Co., 

BANKEBS, 

10  Tbrogmorton  At..,  London,  Euk. 

Draw  Bills  of  BxchanKe  and  transact  a  general 
financial  oommlAsion  baslness.  Particular  attention 
glren  to  American  Securities. 


William  Heath  &  Co., 

BANKEB8    AND    BROKERS, 
81    BROADWAY,    NEW   YORK. 

MIMBXSS    0»     NBW    YOHK    STOCK    KZCHANOI. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

S9  UrilUam  St.,  cor.  Ezchanse  Place, 

NBW   YORK. 

Hake  Telexraphie  Money  Transfers. 

Drair  Bills  of  Exchange  and  Issue  Latten  .f 

Credit  on  all  principal  cities  of  Enrope. 

SPECIAL    PARTNER, 

DEUTSCHE    BANK,    Berlin. 


J.  U.  LATUA91. 


F.  W.  P«BBT. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

INVESTMENT     SECURITIES, 

Oity.XaUroad^MiMeellmiaHuStoektandSondi 
VORBIGN    EXOHAM«B. 


Foreign   Exchange. 

Schulz  &  Ruckgaber, 

BANKERS, 
X3    ITllllani  Street,  Nevr  York. 

CORRKSPONDINTS  OP  THB 

Intamatianal    Bank   of    London    (Llmitedt 
liondon, 

meaars.  John  Berpnberfr,  Gosaler  dc  Co., 

Hamburg. 

Oommerelal  and  Travelers'  Credits.    Bills  et  Bx- 

change,    Cable  Traoafeis. 

Hilmers,McGowan  &  Co 

BB0KER8    IN 

Foreign  Exchange,  Stocks  aad  Bondii. 

K<;    Wail    street.    New    Vorh. 

Special  attention  paid  to  orders  at  the  New  York 

a-f-ctf  KxcliHQL'e  Hnd  New  York  Mining  Board. 

J.   H.  GOADBT  &  B.  E.  WALKER. 

JOINT    AGENTS 

Canadian    Bank   of   Commeree, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANOE,  CABLB 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS.   AVAILABLK 

IN  ALL  PARTS  OF  THE  WORLD. 


(oreisii  Uaiikers. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  8t.,  London,   Euitland. 

PAID-DP    CAPITAL,   Xl.iOO.OOO. 
UNDITIDBD    PROFITS  (iDClodinK  Guarantee  lail 
Reserve  Funds)  £441,0t<U.  1 

Letters  of  Credit  and  Drafts  issued  on  the  87' 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia.  Tasma- 
nia, and  New  Zeaiand.  Bills  negotisted  or  sent  for 
Collection.  TeleKrupliic  transfers  made.  Depoeit*! 
received  In  London  at  interest  for  fixed  periods  Mil 
terms  which  may  be  uscertHined  at  the  onloe. 

PKIDKAUX    SKLBY,  SeoreUry 


Nederiandsch   Indischt 
Handelsbank, 

AMSTERDAm, HOLLAND. 

BSTABUSHED  IN  1863. 

Paid-up  Capital,  12,000,000  Unlldnr>, 
($4,800,000  Uold.) 

HK  VD  OFFICE  IN  AMSTERDAM. 
Agencies  ii.  Batavla,  Soerabaya  and  Samaran,' 

Correspondents  in  Padana. 

issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and   transact  other 

business  of  a  financial  character  In  connection  will 

the  trade  with  the  Dutch  Bast  Indies. 

BLAKE      BROTHERS    &    CO., 

AfalNTS  FOU  NOBTH  AMERICA, 

IS    WALL    STREET,    NEW    YORK. 

SW    STATE   STREET,    BOSTON 

Adolph  Boissevain  &  Co 

BANKERS 

UfD 

COniniSSION     inERCNAHTt 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlakb  BBoe.  *  Oo 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RB3BRVB  FUN1> 2,100.000 

BEAD  OFFICE,  HUNG  KONG. 
TTie  Corporation  (rrant  Drafts,  Isene  LetterB  of 
Credit  for  use  of  Travelers,  and  ncKotiate  ur  collMt 
Bills  payableat  Bombay  .Calcutta,  Singapore.  HuIkod* 
Manila,  Hontt  Kong,  Foochow,  Anioy,  Nlnjipo. 
Shaaahal,  Hankow,  Tukobama,  HIoko,  San  FrancU- 
00  and  Limdon. 
A.  M.  TOWNSEND,  Asent,  47  William  St. 


i 


Canadian  Bankerg. 

AGSNOT    OF    THB 

Ba  n  k 
British  North  America, 

No.    fiSt    WALL    STREET. 


Bay  and  sell  Sterling  Exohanire  and  Cable  ' 
fers.  Issae  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregss, 
Ban  Frandaco  and  Chicago. 

BUlj  oolleetad  and  other  banking  business  tiaoa 
D.  A.  MCTATISB,!  ., 


▲mn.  I,l08t.| 


THE  (JHRONICLE. 


Canadian  Baaben 

Merchants    Bank 

CaptUl.    •    •    •     95,700.0O«  Paid  Up. 

Prwidcnt,  th*  Hon  JOHN   IlA.MH/roN. 

Vlw-lVejIilenl.JUUN  MoLENNAN.  K«q.,  M.P. 

HEAD    OFFICE.    MOMTUEAL.. 

OBOROB  UAQUIC.  (luDsral  Muiusr. 

WM.  J.  INUUAM,  AHliUnt  Oitncnl  Mmim«- 
BANKBRS:  ^ 

LONDON,  RNO.-Th*  air<t««l»l»B«ililnKCk>mp'y. 
HICW  TUUK-Tta*  Bwk  of  N«w  Tork,  N.  B.  A. 

The  New  York  Atrraj  hay*  and  mIIi  8l«rllnii  Bx- 
etikn<n,  <''ib1i>  'IVivii.rort,liiflUi>*  rredWn  Kvaiiftbletn 
■II  p«rt>a(  the  «or><l,  ranks,  colmolliinii  In  Caawlk 
•nd  (iMWh.  ro,  nnd  iKHiii'i.  Dnini  pajablo  >t  inr  of 
UMO'noMof  ilKi  bunk  In  i  uDiidk.  iMnwnd  Drofii 
l«**d  Mjablo  In  ■<i'f>llitMil  und  Ireland,  and  erenr 
teMTlpUoD  of  furrlirn  b>inkin(  bailnauondenakao. 

eiaw  Tork  Aieacjr.  48  Bxeluuice  Plaee. 


IIKNKY  lIAdUK,  ixMnta 

JOJIN  B.  HAKKI8.  JR..  !**"""• 


OMoaa*  Branok,  198  WBahlastan  Htr««t. 

J.  8.  MBRBOITU.  Manacer. 


Imperial  Bank  of  Canada 

Capital.  91,000,000. 

H.B.  HOWLANU.  I>r«('t     U.  K.  WILIUB.  OuhKr 
BEAD    OFFICE.    TOBONTO. 

BRAtlOaSS: 
M.  CMharlnaa.  Port  Oolborn*.  8t.  Thomas.  Inganoll. 

Welland.  Kericui.  Woodatock.  WlDDtpeg,  Slao. 
Dealer*  In  AroerloaoCarranoj  ABteplliui  Bachaiice. 

Ajrente  in  lj4>ndoD  ;        |  _  Amenta  In  New  York: 
BosANgL'KT.  Halt  A  Co., 
TS  Lombard  Htreet. 
Prompteat  attention  paid  to  ooUeottoDB  payable  ta 
KDJ  part  of  Canada. 

Approved  Canadian  builneaa  paper,  payable  la 
gold  or  currency,  diaooanted  at  toe  Head  Office  on 
naeonable  terms,  and  prooeeda  remitted  to  any 
part  of  the  United  Statei  br  djntft  on  New  York. 


Bank    op    MoNxaBAi.. 

M  Wall  Street. 


Bank    of   Montreal. 


OAPITAL,     - 
nilBPLCS,    • 


913,0O(>,UU0,  QoM. 
5,000,000,  Oold. 


O.  r.  SMITHERa,  Prentdent. 

W.  J.  BUCHANAN,  Gtoneral  Mansgur. 


ysw  rons  otFics, 
n—,  «»  ac  Bi   WALL,  srrHEeT. 

WAI.TIB  Watson. 
Alkx'b  Uaho, 


i  Agenta 


Bay  an*  sell  Bterllns  Bzohange,  Frano*  and  Cable 
Tranafera ;  grant  Commercial  and  TraTelere  Credlte 
available  In  any  part  of  the  world ;  Isane  drafta  on 
and  make  oolleotlona  la  Ohloaso  and  throughout 
tha  Dominion  of  Canada 

l.*aaoH  Ofllea,  No.  9  Btreliln  Lane. 


Gzowski  &  Buchan, 

Baitebbs  aitd   Stock   Bboebbs, 
toronto, canada. 

t*rompt  attention  given  to  Collection  of  Commer- 
cial Blllii  and  C'Hniulian  Kunda  on  all  points  In  Cana- 
da; AiueriCHn  und  Hterllng  Kkchange. and  8tocka, 
Bonda.  etc..  bouKht  and  told. 

Correspunilep.tA-Bank  of  New  Tork.  New  fork 
and  Alliance  Hunk,  ly^ndon. 


Calllomia  Bank*. 


The     Nevada     Bank 

or 

SAN     FRANCISCO. 

New  York   Attency,  64   Wall   St. 

8UBPLUB,     invested"  IN    V.    8.    BONDS. 
•4,000.000  GOLD. 

GBOBOE  L.  BHANDEK,  Axent. 

U)8tJB8  Commercia)  and  Travelera'  Credits, avail- 
able la  any  part  of  the  world.  Draws  blxobaaga, 
rorelsn  and  Inland,  and  make*  Traaafera  of  Monav 
ByTeie«raphand  Cable. 


TUB 

Anglo-CaliforniaTa  Bank 

(LIMITHD). 

CON  Mo  \,  Hc-id  Ofllce,  S  An«Kl  Uootv 

■•AN  FHANCI->«'0  Ofllce.  4»2  CalWomla  bi. 

N  KMT  kOHK  Agcni*.  J.  A  W.  Seiunnan  A  Co. 

BOSTON  ComyiiHind'U.  MaaMtohuaotU  N.B'k. 

AutliorUea  Capital,    .    .    $6,000,000. 
Paid  np  and  Boaerve,     -      t.TOO.UOO. 

Traaaaet  a  general  banking  bnslnesa.  IssneCoB' 
mardal  credlu  and  Bills  of  Exchnnge.  available  Is 
all  paru  of  the  world.  Collections  and  orders  .'or 
Bonda,  Stocks,  etc.,  executed  upon  the  must  favor' 
abtetenaa.       KllKli'K  K.  I.oW,  («,„„._ 

ION  ATZ  STBINHAET.  \  "•'>««•«•• 

P.  Jl.  LIUBNTHAI..  CUtA^ 


BoBton     Banker*. 


Brewster,  Basset  &  Co., 

BANKERS. 

No      as    CON<iRE.<m    NTBBRT, 
BOI^TON. 

silCMBBHH  or  TRB  NBW  TOHk  AND   BOflTON 
•TOOK  aXCBANOBS. 

Ai.ao, 

UcKlera  In  Mnnlclpal,  Acaia.  Railroad  and 

United  .Htatea  Bond*. 

Parker  &  Stackpole, 

BANKEBS, 

No.   60  UBVU^8H1RE   STRBBT, 
BOSTON. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    8TREBT, 

BOSTON. 

Orders  for  Btocka  executed  In  Boston.  New  Tork 
and  other  marketa. 


Chas.  A.  Sweet  &  Co., 

BANKBB8 

to   itTATB   >«TREBT,    HONTO>. 

DBAi.KH8    IN     OOVBRNMBNT    8KCURITIHI8 
8Ut«.  Ctty.  Gonnty  and  Bailroad  Bonda. 


Philadelphia  Bankers. 


E.    W     Clark    &    Co., 

BANKEBS, 

No.  Si  SoBth  Third  Street,  Philadelphia. 

DBALBRS  IN  CAR  TRUSTS  AND  OTBBR  IM- 

VB8TMBNT  SBCCRITIBS. 
Stocks  and  Bonds  boncht  and  sold  on  OommlssloD. 


Oio.  C.  Thoma*. 


Jos.  M.  BHoiaiAxra. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Sooth  Third  St.,        PHILADELPniA. 

Dealera  in  all  Issues  of  United  Statee  Bonda. 
Investment  Seonrltlee  a  specialty.  Correspondence 
nvlted  and  full  Infotxnation  upon  financial  subjects 
fumlahed. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  !tor  Walnat  Place,  PHILADELPHIA. 

Qovemment,  State,  Mnnlelpal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  alt  the  Uxchanges. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Stales.  Bonda  of  good  but  not  well- 
known  rallroadK  always  wanted  for  Investments  at 
the  best  nite(*.    f>rdors  on  margins  not  entertained 


Baltimore  Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOCTH     STREKT. 

BALTinOBB. 

TRANSACT  A  OENBRAL  DOMK8TI0  AND  lOB 
BIOH   BANKINO  BU81NB88. 

Whiteley   &   Gaither, 

BANKER     AND    BROKER, 

No   27  GERMAN    STREET, 

P.  O.Boz313.  BtLTIinOBB. 

Deposlta  received  sobjoct  to  check  at  sight,  and 

Interest  allowed  on  daily  balances. 
Stocks.  Bonds,  Ac.  bought  and  sold  on  cummlaalOD 
la  any  city.    Particular  attention  given  to  Infor- 
mation regarding  inveatmeat  Becuritlea. 

Wilson,  Colston  &  Co., 

BANKKBS    AND    BBOKBR8. 

BALTimOBB. 

INTB8TMKNT   and    VIRUINIA  BBCORITIW  a 
specialty. 
Correspondence  aoHolted  and  lafonnatlon  fnr- 

iTT.'ooaBaapoicoajn*— MoKlm  Brvthan  A  Oe 


Baltimore  Bankers. 


Joh 


n  A .  Hambleton  &  Co 

BAITKERS   AND    BROKERS. 

No.  (  not;  r II  mtbeet, 

UALTinOBi:. 

Oewwetad  Ay  Spsetei  tP«r<  uHlk  Ntv  Tark  aad  PMU- 
dslpMa  OnTrtpondoftta. 

Transact  a  General  Banking  Hnslaeaa. 

Buy  and  sell  on  Commission  la  tkla  and  other  elMM 
all  descriptions  of  Stocks,  Bonds  and  Secarttlaa. 

Special  Attentlca  glren  to  Ifirestnienta. 

Loans  negotiated  aod  advaasea  made  on  Improved 
collaterals. 
Oepoalta  roeelvcd  snbieet  to  etaeek  at  sight. 
Collections  oa  all  pulnla  In  D.  8.  and  Canada 

J.  W.  MiSDCHDoar,  w.  B.  otjrmu,  C  A.  Auw— 
Members  Baltimore  Stock  Bxchaaga 

Middendorf,01iver  &  Co 

BANKERS    AND    BROR1SR3. 

S.  W.  Coraer  German  X.  Smith  Sts., 

P.  O.  Box  277.  BALTIMORE,    MD 

Special  attention  given  to  the  negotiation  of  ror> 

elgn  Bills  of  Kzchange,  Collateral  Loans  and  Cooi- 

merolal  Paper. 

INDICATOH:^  AND  TELBPUONB  IN  OmO& 


Soiitliern    RHnkem. 


THUS.  P.MiLLKU.    U.  U.  WlLLlAMn,  JNU.  W.  Mll.l.gH 
CHAB.  B.  MII.LXR. 

Thos.  P.  Miller  &   Co., 

BANKKK8. 
MOBIIdB,     AI^ABAITIA. 

ttpeclal  attentton  iwld  to  oollectiona,  wHh  prompt 
remlttHncea  at  current  rat«s  ol  exonan^v  od  dujr  of 
pHTment 

Corre:4pon<loDts.— National  Back  6t  Btat«  of  Kaw 
Tork,  New  Tork;  l^ulslana  NattonHr  Hank,  Naw 
Orloanp;  Bank  of  T..lTerpool.  Liverpool. 

B.  BL  HXm&XSBB,  ITes  I.        A.  K.  WALKBB.  Ca«oi«r 

First  National   Bank, 

IVILHIINGTON,  N.  O. 

Collections  made  oa  all  parts  of  the  United  States 


WM.C.CotrHTNCT.Prea.  Kh^estU.  HRi.vQLi.Caah 
BANK    OF    CllARLESTOM, 

NAnOHAL  BANHI.Va  ASgOClATION. 

CHARLESTON,  S.  O. 

8P»CIAL  ATTtNTlUN  GITtM  TO  COUUOTIOyg. 

R.   H.    IHAURY     Ac    CO., 

STOCK    BR0KBR8. 
RICHMOND,    TIRGINLA, 

Buy  and  sell  Ooverament,  State.  Munlclp<d  aad 
Rallr«ad  Bonds  and  Btocka.  Ac  Virginia  8tate  Tax- 
Receivable  Conpon*  bonsht  and  aold.  All  ordara 
promptly  attended  to 

New  York  Correspondent.  VERHILTK  A  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  beat 
terms :  prompt  returns. 

JOUN  P.  BRANCH.  President. 
JOHN  F.  OLBWX.Caah.  FKID.  R.  ScoTT.Vlce-Preat. 

THOMAS    BUAIVCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,    VIRGINIA, 

Informntion  on  all  classes  of  .Southern  SecnrlUee. 
especially  State  Bonds,  Tax  Coupons,  Aa  Cor- 
respondence  solicited. 

HARRIS    A,    RHim>, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Bny  and  sell  all  kinds  of  Investment  Seoarltlea 
ontrtgbt  or  on  cemmlsalon.  Information  fumlahed* 
Orders  and  correapondence  solicited. 


Wesiom  Bankers. 


A    PmtscoTT.  Prea.  John  mRANCis,  Caibter. 

p.  I.  BONgBKAEX.  V-Pree.  K.  B.PBk8COTT.Aa.Caeh. 

CENTRAL     BANK    OF    KANSAS, 

SnCCBSSOBS  TO 

A.     PRErtCOTT     &     CO.. 

BANKERS, 

Capital tlOO,0«0 

TOPEKA,    KANSAS. 

Manlcipal  Bonds  and  Mortgage  Loans  Negotiated 
BUht  per  cent  Farm  MortxagM  a  specialty.  A 
SSNERAL  B  A N  K l.NH  BUwn<B88  TRANbACTBD. 
Collections  and  ourrespondence  receive  prompt  at- 

CoRKispoNDXXTS.— Boatoa.  National  Bank  of 
North  America;  New  York,  American  Eichan«e 
National  Bank  and  Ninth  National  l<ank;  Chicago, 
Preston,  Kean  A  Co.;  St.  .l.*;"!".  Third  NaUonal 
Bank  ;  Kansas  CItv.  Hank  of  Kansas  City  and  Her- 
oh  *nts'  National  Bank 


C    F    PXNZBL.   i     8TATB  BANK,    {C.T.  WALKXa 
President.       j  Uoorporaled  imt.  {       Caahier. 

German     Bank, 

LITTLE  BOCK,  ABK. 

CAPITAL   (Paid-in)    -...-.    STS.OSO 
8URPLUB, !».*•« 

Prompt  attention  given  to  all  bnsineas  la  our  Itae 
N  T  CoaaxsroNux.<<Tft— Donneii,  Lawiea  AOeM 
and  Uie  MetropoUtan  National  Beak. 


THE   (mHONKJLK 


iVouXXXIV 


W^eatem  Bankers. 


exo.  A.  IjIWIS,  Pres't. 


A.  L.  Schmidt,  Caahler 


First  National  Bank, 

n.  8.  DEP08IT0KY. 
L,OUISVIIiI^E,    KENTUCKY. 

Bpeelal  attention  Klren  to  collections.  Frooeeds 
promptly  remitted  at  best  rates.  Accounts  ot 
Banks  and  Bankers  solicited. 

Sam'l  A.  Gaylord, 
ST.   i.oris, 

DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  CU7  Bondi  of 
MisflOixrl.  Kansas  and  Illinois  bought  at  best  rates- 
Inrestment  Securities  for  sale.  Correspondence 
selioited. 

John  V.  Hogan  &  Co., 

tl3  No  Third  Street,  St.  Loai«,  Mo., 

DSAX.BRS  IX 

Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 
I>efanlted  bonds  a  speoialtr.    Choice  Investment 
.aaourlUes  ulways  for  sale,    write  to  ns  before  you 
buy  or  sell  any  Illinois,  Missouri  or  Kansas  bonds 

LEONABD  MATTHEWS.       ElDWAKDS  WHITAKSR, 

Member  N.  Y.  Stock  Bxoh. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DBALBRS    IN 
State,  City,  County  and  RR.  Bonds  Sc  Stocks. 

Orders  receive  prompt  and  persouHl  attention. 


Correspondents,  Messrs.  MaxwelL  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brotnets  &  Co.,  New 
York  and  Boston. 


P.  F.  Keleher  &  Co., 

305  OI.IVB  SXRBfiX,  ST.  LOCIS,  IVIo» 

First-class  Western  Investment  Securities  for 
sale.  St.  l<ouis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bond^  a  specialty. 
Full  Information  given  in  reference  to  same  on  ap- 
llcation.    Coupons  and  dividends  ooUected. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTGAGB  LOANS  upon  imprOTed 
farms  In  the  best  portions  of  Kansas  and  Missouri, 
worth  from  three  to  six  tlm  s  the  amoun-  loaned. 
Interest  7  ami  8  per  cent  seml-annu»l,  and  alvrays 
CO  lected  and  remitted  to  investor  free  of  charge. 
Oyer  a  mllllun  dollars  loaned  and  not  a  dollnr  lost. 
SavinKS  banks,  ooUeces,  estates  and  pi  irate  ludl- 
Tlduals  who  want  SAFE  and  PROKITABLE  invest- 
ments, write  for  circular  and  full  information. 


TH08.  M.  Thornton.      Wm.  W.  Thobnton,  Cash. 
yv.    r.  THORNTOIV   &    SO.%, 

(EsUblished  1859.) 
BANKBRS    A'VO     UROKBRS, 

8HELBYVILLE,  ILLFNOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment 

REFERKNCB^-NatlonalHankofCommeroe.New 
York.  Uiiion  National  Bank,  Cincinnati.  Third 
National  Bank,  bt.  I,ouis.  Traders'  Bank,  Chicago. 
Indiana  Bat. king  CompMny,  Indianapolis. 


■  'iiiHiiclal 


■HE      I^AKE      SHORE     <&     HIIOHIBAM 

80UTUB11N    RULWA?    COMPaW 


1 

this 


TBKASUBKHS  OITICK,  GBA  NI)  CENTRA  I,  DEPOT 
mi.    »       ..     .„,  "^"S"'  YOBK,  March  28,  1882.  ' 
The  Board  of  Directors  of  this  Company  have  this 
Am  2?".',";'"'.''  OJT  lend  of  TWO  PKH  eENi' ujTon 
the  capital  stock,  payable  on  MONDA  V,  the  FlSST 
dav  ot  MA  \   next,  at  this  offlce. 
AN^Ni'i  A^i"  vS-'!??M  Sn""/  «r 'Oend,  an.'  also  for  the 
f^.Mh^.^,,^^^V^2*   "'8  stockholders  for  the 
?J.»'«y'i'»  "' .'".''.''"'°"-  *«••  "hich  Is  to  be  held  on 

aS??I  n«?  ani  wm.'a  **• '"'  Saturday,  the  1st  day  of 

a.  p.  W0RCB8TER.  Treasurer. 
QANADIAN   PACIFIO^TlliwlY^COM- 

»w'!'m™1'?J"-i"'""'U"'e'^e»' ""ue  1st  Apr  1,1888  on 
«io  First  Mortgage  Five  Per  Cent  Land  G  ant  Sold 
^:\'!i*  °' }J'^  Canadian  P„ciflo  Hallway  cSm nan r 
willbe  paid  on  and  after  that  date  on  p'^eseStS-tfoi; 
of  the  proper  coupons  at  the  ■  fflces  of  the  ComaM? 
&m22ny^s"a#e"n,sr'""'°-  *"*"  "'  '^^  office"  o/'thi 
Messrs.  J.  8.  KENNEDY  &  CO 

No.  63  William  street   N«w  voi-t 
CHARLES   DRINKWATER, 

Secretary  and  I  reasurer. 


T  RAILWAY  CO^^A^vT?-'*^^'*    CENTRAL 
iaiMM     ,1  f'O.MPANY,  HOU8TO.V,  Tex.,  March 

~^??'-7^'"""','?2  "'  ^•'o  General  MortgaKe  six  per 

J.  UUvO  *  Hon,  No.  OK  Wall  titreet.  New  York 
E.  W.  CAVE,  Treasurer. 

-NO.  80  Nassau  Strbkt.    i 
{?  the  ordMof  H'villard' Mrtlflk^'^S'^S''*  "«'"'<'  "« 


Financial. 


fpIIE    INTEREST    ANO    DIVIDENDS    ON 

Itne  following  boosts  and  stock  s  are  payable  at  the 
Banking  House  of  .Messrs.  VVINSLOW,  L  VNIBR  « 
Co.,  cornerof  Nassau  and  i  :edar  Streets,  New  Toik 
City,  on  and  after  April  1,  1882: 
Atlas  Engine  Works.  Indianapolis,  Ind.— 

First  Alort-'aye  8s. 
Columbus  &  Hocking  Valley  RR.  Co.— 

First  Mortgage  7s. 
Cincinnati  Hamilton  i  Diyton  Railroad  Co.— 

First  Consoliaated  Morigttge  78. 

First  Consoliflated  Mortgage  6s. 
Dayton  &  Michigan  Railroad  Cj.— 

Third  Mortgage  78. 
Grand  Rapids  &.  Indiana  RR.  Co.— 

Fir.-t  -Mortgage  Unguaranteed  7b. 

Fir:jt  Mortgage  Ex-Land  Grant  7i, 
Indiana  State— 

Five-twenty  5s. 
Indianapolis,  Indiana— 

Bchooihouse  68. 

Municipiil  83,  series  B  B. 
Pittsburg  Fort  Wayne  &  Chicago  Hallway  Co.— 

First  Mortgage  7s. 

Second  .Mortgage  7s. 

Ttiir  1  Mortgagti  78. 

Special  Stock,  Ih  per  cent  quarterly  dividend. 
Stafford  Township.  Indiana — 

Schooihouse  7s. 

APRIL   4. 
Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 

heguiar  Stock,  l^per  cent  quarterly  dirldend. 
aPkIL  15. 
Bath  County,  Kentucky- 
Compromise  63. 

APRIL  20. 
Bedford.  Indlina — 

Municipiil  6s. 
Colfax  Ciiy,  Indiana- 
Municipal  6b.  _      

TJUFFALO     PITTSBURG    &    WESTERN 

RAILROAD  COMPANY.— The  Coupons  due 
April  1  on  the  Genera]  Mortgage  Bonds  of  this  com- 
pany are  payable  on  and  after  that  date  on  presen- 
tation at  the  offices  of  Post,  Martin  &  Co..  31  Pine 
Street,  or  B.  W.  Clark  &  Co.,  35  .^outh  Third  Street, 
Philadelphia.  REUBEN  HALL, 

Assistant  Treasurer. 


(^FFICEOF  CHICAGO   ST.   PAUL   MIN- 

^-'nKAPOLIS  &  OMAHA  RAILWAY  COMPANY, 
S8  BROADWAY,  NBW  YORK.  March  10,  1882. 

A  dividend  of  ONE  AND  THRBB-QOABTBRS 
Per  Cent  (1^)  has  been  declared  upon  the  pre- 
ferred capital  stook  of  this  company,  payable  April 
20th,  1882,  to  stockholders  of  record  March  81st  Inst, 

The  transfer  books  close  March  31st  and  reopen 
April  21th,  1882.  B.  P.  FLOWER, 

Treasurer. 


■gAST  TENNESSEE  VIRGINIA  &  GEOR- 
GIA RAILROAD  CO..  SKOKKTABY'S  OFFICE,  NBW 
TOBK,  March  16,  18S2.— TWO  AND  ONE-HALF 
PER  CENT  (2><)  will  be  paid  April  1, 1832,  upon  the 
Income  Bonds  of  this  company,  out  of  the  net 
earnings  for  the  past  six  months,  on  presentation 
of  the  bonds  at  the  Metropolitan  National  Bank, 
New  York.  B.  G.  MITCHELL, 

Secret  ary. 

CT.   l.OUIS  FORT  SCOTT  <&    WICHITA 

'^RAILROAD  COUPONS  of  the  First  Mortgage 
Seven  Per  Cent  Bonds,  due  1st  April  next,  will  be 
paid  by  MORAN  BROTHERS, 

68  William  Street. 

lyHE    SHENANDOAH     VALLEY    RAIL- 

-•-  ROAD    COMPANY, 

37  *  3»  SOUTH  THIRD  St.,  Philadelphia. 
The  coupons  maturing  April  1, 1883,  on  the  Gener- 
al Mortgage  Six  Per  Cent  Bonds  of  the  Shenan- 
doah Valley  Railroad  Company  will  be  paid  on  and 
after  that  date  at  the  oflice  of  Post,  Martin  &  Co 
No.  34  Pine  Street,  New  York,  or  of  '■ .  W  tJlarkA 
Co.,  No.  35  South  Third  Street.  I'hlladelnhla. 

WILLIAM  G.  MACDOWBLL,  Treasurer. 

TEXAS  &  ST.  LOUIS  CONSTRUCTION 
FU AD,  St.  Louis.  March  24,  1882.-An  iniui- 
ment  (No.  4i  ot  Ten  Per  Cent  is  hereby  called  from 
the  subscribers  to  the  above  fund,  payable  to  the 
CliNTRAL^TRUST    COMPANY  of  New  York,  on 

Certificates  are  to  be  presented  for  endorsement 
and  tlie  bonds  appertntning  to  this  Instalment  will 
be  delivered  by  the  Trust  Co.  as  soon  as  counter- 
signed. I.  W.  PARAMORK.  Trustee 


CHICAGO  &  EASTERN  ILLINOIS  BR. 
COMPANY    (EXTEN.SION) 

FIRST  MORTGAGE  6  PER  CENT  BOND. 

AN  ABSOLUTE  FIFTY-YEAR  BOND, 
Dub  Dbcxhbeh,  1931. 
Issued  at  the  rate  of  only  818,000  per  mile  on 
extension  to  a  connection  with  the  DANVILLB 
8LNEY  &  OHIO  RIVBtt  RR.,  and  a  direct  obliga- 
tion of  the  CHICAGO  Sc  EASTERN  ILLINOIS  RR 
CO,  Issue  only  8^30,000.  A.  limited  amount  for 
sale  at  103  ].8  and  Interest,  the  right  being  re- 
served  to  advance  the  price  without  notice.  Other 
choice  investments. 

CHAs.  T.  winro, 

18  WALL    STREET. 

W^th_A.  M.  jIDDBR   &   CO.,  Bankers. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK 
TEXAS  RAILWAYS. 

BONDS,  LANDS,  Ac. 

.tiSStlTonl.^*"  Seouriti-  for  Iuv«tm.nt  oon- 


Flnancial. 


$4,000,000 

Fifty-Tear  Fire  Per  Cent  Gold  Loan 

OF   TKB 

Columbus  Hocking 

o 

Val  ley  &  Toledo  Railway 

OOMPAJfT. 

SECURED    BY    FIRST     CONSOLIDATED 

MORTGAGE    ON     ITS     RAILWAY 

PROPERTY  AND    BY    FIRST 

AND  ONLY  MORTGAGE 

ON  ITS  COAL  LANDS. 

Coupon  bonds  of  ,$1,000  each,  with  reglstrn- 
tioii  provision.  Piincipal  due  September  1, 
1931.  Interest  due  March  1  and  September  1, 
both  payable  wiihout  deduction  "  frora  either 
sad  principal  or  interest  for  any  taxes  levied  or 
assessments  imposjd  upon  the  premisKs,  fr.m- 
chises  or  property  hereby  conveyed,  or  upon 
the  principal  and  interest  of  bonds  issued,  by 
the  United  States  of  America,  or  by  tiie  State 
of  Ohio,  or  either  of  them,  or  on  "any  Town, 
City,  or  County  therein." 

For  sale  at  95  and  accrued  interest  by  the 
undersigned,  to  whom  application  should  b« 
made  for  additional  particulars. 

WINSLOW,    LANIER   &    CO., 

No.   26   Nassau   Street,   New   York. 


Mortgages  on  Farms 

AND 

Kansas  City  Real  Estate, 

NETTING  SEVEN  PER  CENT 
Semi-Annual   Interest   to   Inrestors. 

We  negotiate  loans  on  Improved  and  productive 
farms  in  the  best  portions  of  Kansas  and  Missouri 
worth  from  3  to  5  times  the  amount  loaned. 

Acknowledged  to  be  the  most  SAFE  and  PROF- 
ITABLE form  of  Investing  money  known. 

In  an  experience  of  many  years  and  loaning  over 
a  million  dollars,  not  one  dollar  lost. 

We  assume  the  responsibility  of  MAKING  ONLY 
SAFE  LOANS;  of  collecting  the  interest  and  prin- 
cipal and  remitting  to  investors,  FREQ  OF 
CHARGE,  and  in  case  of  any  trouble  or  delay  In 
making  such  collections,  AGREEING  TO  STAND 
ALL  BXPB.NSB  and  SHIELD  INVESTORS 
FROM  LOSS.  TITLES  GUARANTEED.  ALL 
FUNDS  PROMPTLY  PLACED.  Write  for  circu- 
lar and  full  particulars,  stating  amount  you  would 
wish  to  Inv.'stou  satisfactory  evidence  as  to  securi- 
ties, titles,  &c.  Address 
JARVIS,    COKKLiIIV    &    CO., 

LOAN   BROKERS, 
KANSAS    CITY,     miSSOrRI. 


COUNTY,  CITY  AND  TOWN  BONDS. 


Alb.&  Sub.  RR.  1st  con.  7s 
Atlan.  A  Pac.  RR.  1st  6s, 
Cent,  Pacific  RR.  gold  6s, 
Chlo.  Burl.  &  Q.  RR.  Ts, 
Chic.  Mil.4  St.P.  RR.  bds. 
Chic.  A  Northw.  RR.  bds., 
Chic.  R.  I.  &  Pac.  RR.  68, 
C.  C.  C.  A  I.  RR.  con.  7s, 
Del.  &  Hudson  RR.  7s, 
Del.  Lack.  &  W.  RR.  7s, 
Brie  RR.  bonds. 


Lake  Shore  RR.  7s, 
Mich.  Central  RB.  78, 
Morris  &  Essex  RR.  7b, 
N.  Y.  Central  RR.  bonds. 
N.  Y.  &  Harlem  RR.  7s, 
Ohio  &  W.  Va.  RR.  l8t,7s. 
Scioto  Valley  RR.  7s, 
St.  Paul  M.&  M.RR.  l8t  7s, 
Union  Pacific  RR.d8  AM. 
United  N.J.  RR.6s. 
Pennsylvania  RR.  bonds* 


BOUGHT   AND   SOLD    BY 

D.    A.    EASTO.M, 

With    BOODY,    McLELLAN    &   CO., 

Baokers  and  Members  New  York  Stock  Bzcluuuie, 
58    BROADWAY. 


Spencer  Vrask 
eeo.  F.  Peabody.  Fred.  B.  Noyet. 

Spencer    Trask   &  Co., 

BANKEMS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Businets 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

bbanoh  officbb, 

Connected  by  Private  Wira, 

Philadelphia,  132  8.  Third  St.,  C.  F.  Fox. 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Gbavbb. 

fiMktoga,  N.  Y.,  araad  ITuion  Hotel 
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A  BILL  TO  SUSPEND  SILVER  COINAGE. 

It  has  been  announced  this  week,  through  a  dispatch 
to  the  St.  James'  Gazette,  that  the  Ooverniments  of  France 
and  the  United  States  have  formally  notified  the  Powers 
that  the  re-assembling  of  the  Monetary  Conference  must 
be  indefinitely  postponed.  It  will  be  remembered  that 
the  day  to  which  the  Conference  stood  adjourned  was 
April  12.  For  some  time  back  it  has  been  intimated  that 
nothing  of  importance  would  transpire  at  the  session,  so 
that  the  present  announcement  is  no  surprise.  The  cable, 
however,  naively  adds  that  the  postponement  is  to  allow 
public  opinion  in  England  time  to  ripen. 

We  have  no  doubt  that  there  is  a  growing  sentiment  in 
Great  Britain,  perhaps  more  especially  among  commercial 
classes,  in  favor  of  bi-aietallism.  This  is  natural  because 
demonetization  is  affecting  England's  trade  unfavorably 
in  snore  ways  than  one.  First^  it  gives  rise  to  a  fear  of 
losing  gold,  which  makes  crises  frequent,  constantly  check- 
ing incipient  business  activity.  Besides  that,  the  fluctua- 
tions in  silver  impart  uncertainty  to  every  commercial 
transaction,  increasing   the   risk.      Then  again,    India  is 


being  harmed  and  her  interests  must  suffer  greatly  when  the 
process  of  discarding  silver  has  reached  its  natural  result. 
But  aside  from  such  reasons  as  these  for  the  belief  in  a 
changing  sentiment  there,  we  have  the  meeting  at  the  Man- 
sion House,  London,  March  8,  which  is  strong  evidence  of 
the  fact,  for  it  was  a  very  successful  affair,  being  largely 
attended,  and  by  many  persons  of  position.  "We  may 
mention  Mr.  Grenfell,  the  Governor  of  the  Bank  of  Eng- 
land, who  took  an  active  part,  offering  the  first  resolution 
and  speaking  decidedly  in  favor  of  the  restoration  of 
silver.  Many  other  people  of  note  were  also  present  and 
actively  supported  the  movement. 

Bat  still  we  do  not  believe  England  will  ever  unit«  in 
the  proposed  international  agreement,  so  long  as  there  is 
any  prospect  of  her  working  out  of  the  diflSculty  in  any 
other  way.  The  constant  hope  and  cry  of  the  mono- 
metalists,  is  for  what  they  call  a  "  natural  distribution"  of 
the  two  metals  among  the  different  nations,  each  taking  the 
one  suiting  its  requirements.  This  is  what  they  have 
been  for  several  years  preaching,  praying  for,  and  expect- 
ing ;  thus  the  larger  number  under  their  advice  would 
become  sijver  nations,  and  the  few  rich  ones  gold  na- 
tions, so  that  the  stock  of  gold  would  be  sufficient  to  go 
around.  The  only  difficulty  in  their  plans  is  in  the  prac- 
tical application  of  the  doctrine — a  little  defect  which  sim- 
ple theorists  always  fail  to  take  note  of.  Thus,  in  this 
case,  it  seems  that  all  nations,  instead  of  following  the 
path  these  good  people  have  marked  out  for  them,  find  that 
gold  and  not  silver  meets  their  special  needs,  and  hence 
the  "natural"  tendency  everywhere  is  not  to  silver,  but 
from  silver  to  gold.  We  have  often  stated  that  such 
would  necessarily  be  the  course  of  events  ;  for  it  is  not 
reasonable  to  suppose  that  a  country  will  content  itself 
with  a  constantly  depreciating  and  fluctuating  cur- 
rency. 

But  it  was  not  our  purpose  to-day  to  do  more  than  again 
call  the  attention  of  Congress  to  the  encouragement  our 
silver-coinage  bill  is  giving  the  mono-metallists.  They 
actually  believe  that  we  will  be  one  of  those  nations  foolish 
enough  to  help  them  out  of  their  difSculty,  and  in  the 
action  of  that  bill  they  rest  their  last  hope.  Suspend  ita 
operation,  and  more  will  be  done  to  "  ripen  "  public  opinion 
in  England  than  by  centuries  of  "wailing."  We  are 
rejoiced  to  know,  therefore,  that  a  sub-committee  of  the 
House  Committee  on  Banking  and  Currency  has  agreed  to 
report  in  favor  of  a  measure  to  suspend  the  coinage  of 
silver  dollars.  We  trust  that  this  bill  will  be  soon 
reported  to  the  House,  and  that  the  influence  of  the  Gov- 
ernment and  of  every  ^(^''  informed  member  of  Congress 
will  be  exerted  in  full  force  lor  the  speedy  passage 
of  the  act. 
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'.  THE  FINANCIAL  SITUATION. 

The  improved  condition  of  affairs  noted  last  -week  con- 
tinuas.  Money  is  easy,  notwithstanding  tlie  customary 
demand  for  the  April  settlements;  business  is  active  and 
promising,  in  spite  of  the  check  railroad  building  has 
received ;  the  foreign  exchanges  have  been  kept  just  below 
the  gold-shipping  point,  so  that  the  outflow  has,  for  at 
least  the  time  being,  been  stopped;  the  war  cloud  that 
threatened  to  unsettle  Europe  has  now  disappeared,  and 
there  are  no  indications  of  any  event  of  a  disturbing  char- 
acter. Furthermore,  this  is  the  third  week  of  the  rise  in 
the  stock  market  in  Wall  Street,  and  yet  there  is  as  we 
write  no  change  in  the  influences  that  have  contributed  to 
produce  it,  except  of  a  promising  nature,  and  it  may  be 
that  still  another  week  or  more  of  improvement  in  prices 
will  be  witnessed. 

In  former  years  the  present  has  been  a  period  of  strin- 
gency in  the  money  market.  The  demand  from  the  West 
for  funds  with  which  to  move  the  crops  has  heretofore 
been  supplemented  by  an  inquiry  from  near-by  points  for 
money  for  the  1st  of  April  settlements,  and  the  drain  in 
both  directions  has  brought  the  bank  reserves  to  about 
the  minimum  of  the  year.  After  these  April  settlements 
were  over,  money  returned  simultaneously  from  the  Bast 
and  West,  the  banks  steadily  gained,  and  the  maximum 
was  reached  in  July.  Then  came  another  movement 
westward  for  crop  purposes  and  another  period  of  low  re- 
serves in  the  fall  and  early  in  the  winter. 

This  year  we  have  to  note  an  absence  of  the  excessive 
demaiu!  from  the  West,  in  consequence  of  the  small  rem- 
nant of  produce  remaining  there  to  be  moved,  and  also, 
for  tlie  same  reason,  an  earlier  return  of  money  from 
"  the  South  than  has  been  customary;  consequently 
our  banks  have  been  in  better  condition  to  meet  the 
drain  to  the  East  usual  at  this  season.  Then,  again, 
the  Treasury  disbursements  have  been  sufiiciently  liberal 
to  more  than  counterbalance  the  loss  of  gold  withdrawn 
this  year  for  shipment  to  Europe.  Possibly  the  receipts 
later  in  the  season  from  the  West  will  not  equal  the 
customary  large  amounts  which  have  heretofore  helped  to 
augment  the  reserves  of  the  banks  during  the  summer, 
and  yet  it  is  possible  that  the  decline  in  railroad  construc- 
tion may  let  loose  other  funds  which  have  thus  been 
employed  for  some  time  in  the  Western  and  Southwestern 
sections,  giving  us  the  usual  plethora  during  that  season. 

Speculators  for  a  rise  in  stocks  have  also  this  week 
materially  aided  in  quieting  the  fears  of  some  who  looked 
for  active  money  through  a  renewal  of  gold  exports,  they 
having  early  in  the  week  borrowed  a  large  block  of  ster- 
ling from  leading  bankers,  part  of  which  they  sold  and 
the  remainder  is  held  over  the  market  so  as  to  prevent  a 
rise  in  the  rates  of  exchange  too  near  the  gold-shipping 
point.  This  course  was  a  shrewd  one,  to  say  the  least. 
The  returns  of  our  foreign  trade  for  February  revealed  an 
excess  of  imports  over  exports  of  merchandise  amount- 
ing to  $2,381,629,  and  the  excess  of  exports  over  tmporta 
of  merchandise  and  specie  amounted  to  only  $5,302,422. 
The  trade  balance  for  eight  months  of  the  fiscal  year 
ended  February  28,  was  reduced  to  $52,707,180,  against 
$138,303,006  to  the  same  date  in  1881. 

These  figures  were  not  calculated  ia  inspire  confidence 
in  that  class  of  speculators  without  whose  co-operation  pro- 
fessional operatori  could  not  well  succeed,  for  they 
resulted  in  a  normal  condition  of  the  exchange  market 
so  close  to  the  gold-shipping  point  that  a  comparatively 
slight  demand  would  at  any  moment  send  gold  to  Europe 
again.  Notwithstanding  during  the  last  three  years  we 
bave  retained  ia  this  country  the  whole  pf  the  doueitic 


production  of  gold,  and  also  have  imported  from  Europe 
213  millions,  renewed  exports  at  this  time  would  no  dou'bt 
have  had  an  unsettling  effect  upon  values.  Hence  the 
speculators  for  a  rise,  who  are  at  present  very  solicitous 
to  avoid  anything  of  a  disquieting  tendency,  arranged 
this  sterling  loan,  and  thus  far  the  object  sought  has  beett 
secured.  If,  before  the  maturity  of  the  borrowed  bills, 
the  rates  of  exchange  do  not  decline  so  as  to  enable  the 
sterUng  to  be  covered  at  a  profit,  and  if  the  bills  can- 
not be  renewed,  the  borrowers  will  douotless  be  con- 
tent to  sustain  the  loss,  as  they  will  have  made  a  satis- 
factory profit  by  their  stock  operations.  The  negotiation 
of  course  adds  nothing  to  the  supply  of  loanable  funds, 
and  the  sole  object  of  the  transaction  was  to  stop  further 
shipments  of  gold. 

A  disturbing  influence  in  the  money  market  this 
week  has  been  the  unexpected  action  of  the  United' 
States  Treasurer  in  enforcing  an  old  order  which  was 
supposed  to  have  been  superseded.  His  action  resulted 
in  an  advance  in  the  rate  of  interest  to  1-64  of  one  per 
cent  commission  and  interest,  on  Tuesday.  This  was- 
caused  by  a  demand  for  legal  tenders  in  consequence  of 
the  said  order,  which  directed  the  Assistant  Treasurer  to 
require  banks  who  desired  to  transfer  gold  by  Treasury- 
certificate  to  their  correspondents  at  interior  points,  to 
deposit  United  States  notes  with  the  Assistant  Treasurer 
in  this  city.  The  rule  was  made  in  1879,  shortly  after 
the  resumption  of  specie  payments,  and  it  had  been  in 
force  but  a  short  time  when  an  application  was  received  to. 
have  gold  transferred  by  Treasury  certificate  on  deposit 
of  gold  as  well  as  notes.  The  matter  was  referred  to  the 
department ;  and  while  the  rule  was  not  modified,  it  was 
tacitly  understood  that  it  need  not  be  strictly  interpreted,, 
and  it  soon  became  the  practice  of  the  office  hero  thus  to. 
accommodate  the  banks  with  Treasury  certificates  when, 
they  desired  to  make  transfers  to  interior  points,  notably 
Philadelphia. 

In  reply  to  criticisms  the  Treasurer  of  the  United  States 
says  that  if  the  public  interests  permitted,  the  request  of 
the  banks  would  now  be  complied  with.  That  the  pub- 
lic interests  have  not  suffered  by  the  lax  enforcement  of 
the  rule  maybe  pretty  strongly  inferred;  first  from  the 
fact  that  the  business  of  the  Sub-Treasury  has  been  man- 
aged very  creditably  and  with  entire  efiiciency  during 
the  incumbency  of  General  Hillhouse  and  Mr.  Acton  for 
the  whole  period  while  the  enforcement  of  the  order  has 
been  suspended  ;  and  second,  from  the  fact  that  it  is  im- 
possible to  conceive  any  way  in  which  public  interests 
could  be  harmed  by  a  deposit  of  gold  instead  of  a  deposit 
of  legal  tenders.  Furthermore,  that  the  regulation  was 
not  strictly  conformed  to  must  have  been  known  to  Mr. 
GilfiUan,  fer  the  transactions  of  the  Assistant  Treasurer  are- 
daily  reported,  and  if  there  was  anything  radically  wrong, 
in  the  practice  it  would  have  been  discovered  earlier,  and 
explained  and  corrected.  It  is  hoped  that  the  Treasurer 
will  promptly  reconsider  his  order,  as  its  longer  enforce- 
ment puts  the  banks  and  through  them  the  public  to  un- 
necessary inconvenience. 

After  what  has  been  said  above,  it  is  almost  superfluous 
to  add  that  the  stock  market  has  been  active  and  generally 
strong  during  the  past  week.  There  have  been  reactions 
of  course,  but  only  such  as  would  be  caused  by  realiza- 
tions and  occasional  raids,  followed  by  prompt  recoveries. 
The  pledge  said  to  have  been  made  by  leading  operators 
to  sustain  certain  specialties  appears  to  have  been  well 
kept.  Lake  Shore  and  the  Vanderbilt  properties  have 
gradually  advanced,  while  Western  Union,  Missouri 
Pacific,  and  some  of  the  other  stocks  with  which  Mr. 
Gould  is  identified,  have  juoYed  upward  even  more  rapid- 
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ly,  though  latterly  thoy  have  receded  somewhat.  Ad- 
vanUge  has  been  taken  of  this  general  rise  to  ad- 
vance other  values,  such  as  Denver  &  Rio  Grande, 
Louisville  k  Nashville,  the  Northern  Pacifies,  and  a  few 
of  the  low  priced  shares,  probably  in  the  expectation  that 
public  attention  would  at  length  be  directed  toward  these 
properties.  Most  encouraging  statements  have  been  made 
regarding  all  stock  properties,  but  unfortunately  those 
reports  are  entirely  too  general  to  suit  the  majority  of 
speculators.  The  Lake  Shore  directors  met  and  declared 
the  usual  quarterly  dividend  of  two  per  cent,  but 
they  omitted  to  make  any  report  of  earnings  ;  while  the 
directors  of  the  Michigan  Central  made  not  the  least 
excuse  for  passing  the  dividend  on  that  stock.  But  not- 
withstanding these  omissions  the  price  of  Lake  Shore  was 
daily  advanced,  and  even  Michigan  Central  lifted  in  sym- 
pathy. A  week  ago  we  referred  to  a  report  then  current 
that  the  Western  Union  would  soon  secure  control  of  the 
Mutual  Union  Telegraph  lines.  In  spite  of  positive 
deaials  of  the  rumor  it  now  appears  that  Mr.  Gould  has 
acquired  a  majority  of  the  Stock  of  the  latter  company, 
and  it  is  asserted  that  the  two  lines,  while  remaining 
«q>uate,  will  be  in  harmony  with  each  other.  The 
announcement  of  the  consummation  of  this  bargain  was 
of  course  the  signal  for  a  further  sharp  rise  in  Western 
Union. 

A  somewhat  vague  report  was  current  last  week  and 
lias  gained  strength  this  week  that  Mr.  Vanderbilt  con- 
templates a  consolidation  of  the  New  York  Central,  the 
Lake  Shore,  and  the  Chicago  &  Northwestern,  under  the 
.  Lake  ahore  charter.  It  is  possible  that  this  scheme  may 
be  carried  out,  and  therefore  speculators  for  a  fall  are 
indisposed  to  attack  either  of  these  properties.  And  yet 
how  it  will  add  value  to  these  old  properties  is  not  quite 
so  clear.  Probably  the  public  expect  it  is  to  be  attended, 
if  done,  with  another  stock  dividend,  and  as  stock  dealers 
always  enjoy  swapping  off  one  big  pup  for  two  little  ones 
it  is  no  wonder  that  values  rise  under  such  a  glorious  anti- 
cipation. Still  the  crowd  of  outside  speculators  continues 
to  be  afraid  of  a  personal  market  and  do  not  seem  to  be 
any  more  anxious  to  buy  than  to  sell,  so  that  the  business  is 
confined  chiefly  to  the  professionals.  There  is  some  good 
buying  for  investment,  but  the  propeities  selected  are  not 
those  which  have  been  either  "  pegged  "  or  "  ballooned  '' 
upward.  It  is  reported  that  large  blocks  of  stock  are 
being  taken  on  foreign  account.  If  this  is  true,  there  is 
Jittle  evidence  of  it  in  the  exchange  market,  and  foreign 
bankers  ridicule  the  reports  that  Europeans  are  buying 
Any  of  the  stocks  so  freely  named  as  going  abroad.  Still 
.in  case  the  market  is  as  well  sustained  for  the  next  week 
•or  two  as  it  has  been  for  the  past  three  weeks,  doubtless 
»there  will  be  good  buying  of  speculative  properties  both 
"for  domestic  and  foreign  account. 

The  domestic  exchanges  continue  to  rule  in  favor  of  this 
.centre  except  at  Boston  and  other  near-by  points.  The 
'Treasury  operations  for  the  week,  excluding  the  receipt 
^f  $5,000,000  gold  from  Pliiladelphia,  have  resulted 
Ad.  a  gain,  which  is  a  loss  to  the  banks,  of  $1,056,- 
.372  53.  The  following  shows  the  extent  of  the  interior 
movement. 


this   fact,  the   following 
week's  bank  statement. 


will  give  an  indication  of  thia 


Into  Bank: 

Oulo/Bankt 

tret  Lon. 

8u1>-Tr&UAnry  operatloiM,  net. . . 

% 

«1,09«,872 
2,230,000 

1)11,090,373 

1,777,000 

458,U00 

Total 

$1,777,000 

f3,280,372 

$1,900,372 

With  regard  to  foreign  exchange,  commercial  bills  are 
scarce  and  strong.  The  tone  of  the  market  may  change 
when  those  who  have  borrowed  the  block  of  sterling  above 
referred  to  sell  the  remainder  of  it;  but  still  even  the  im- 
mediate future  of  the  market  is  very  dilEcult  to  determine. 
The  following  will  show  the  margin  of  profit  for  cable 
transactions,  the  table  exhibiting  relative  prices  in  Lon- 
don and    New   York  at  the  opening  each  day. 


Lond'n 
I)ricM.* 


D.S.48.C. 

Brie 

2d  con. 
111.  Cent. 
N.  r.  C. 
Readintr 

IDxoh'ge, 
cables. 


VarchS7. 


tr.Y. 
vrictt 


lire* 

102-88 
87-98 
0574 
188  74 
13404 


Lond'n 
pricet. 


103J< 

180M 
133^ 


JTanh  28. 


prictt. 


30  lOi  eo^ 


4-91 


118-87 

102-86 
88-20 
06-83 
187-96 
184-48 
80-44t 


JTorek  29. 


N.r.  Lond'n 


prtetM.' triea. 


ll»H 
108X 

88 

««< 

imt 

184 
60« 


11S-8S 
102-TB 
88-01 

ae-13 

187-88 
134-88 
8004t 


Lond'n 
prtea. 


U8M 
108X 

tea 

188X 

vBsa 

69H 


f«ni 


Karch  30. 


N.T. 


118-40 
108-00 
88-00 
9613 
138-07 
134-38 
31-02+ 


108K 
88M 
»H 
137« 
188« 
»2H 


irwek  31. 


Lond'n 


priu*.*  prlMB, 


10S<00 
88-28 
26-64 

ia«-84 

134-16 
31-75+ 


S.T. 


lUK 
I08M 
87K 

ten 

ISSM 
62M 


4-»0« 


4-«0« 


*  Expressed  In  tbetr  Mew  Tork  eqiilTalent. 

+  Reading  on  basis  of  950,  par  valae. 

Note.— The  New  York  equivalent  Is  baaed  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  ooyers  nearly  all  charges,  such  a* 
interest,  insurance  and  eommlsalona. 

The  Bank  of  England  return  shows  a  gain  of  £122,980 
bullion  for  the  week,  and  a  loss  of  nearly  3  per  cent  in 
the  proportion  of  reserve  to  liabilities.  The  increase  in 
bullion  corresponds  very  closely  to  the  daily  reported 
gains  for  the  week,  which  aggregate  £133,000.  The 
Bank  of  France  reports  an  increase  of  3,675,000  francs 
gold  and  4,475,000  francs  silver.  The  Bank  of  Germany 
shows  a  gain  of  2,860,000  marks  since  last  return.  The 
following  is  the  amount  of  bullion  in  each  of  the  principal 
European  banks  this  week  at  the  corresponding  date  last 
year. 


Bank  of  England 

Bank  of  France 

Bank  of  Qermauy 

Total  this  week 

Total  prcYloUB  week — 


X»rtk  30,  1882. 


Gold. 


24,082,738 

34,554.4-27 

7.0is,250 

d5,655,415 
6S,3fi2.987 


SUver. 


45,889,386 
21,054.750 


Uareh  31,  1831. 


Gold. 


* 

27,857,818 

23,972,958 

7.216,500 

66,944,136    59,047,306 
68,683,153   59,730.742 


Silver. 


19,067,938 
21.649,500 


70,717,438 
71,370,451 


^"  The  above  gold  and  sUver  division  of  the  stock  of  coin  of  theBank 
of  Germany  is  merely  popular  estimate,  as  the  Banlt  Itself  gives  no 
information  on  tbut  point. 

The  payments  by  the  Assay  Office  through  the  Sub- 
Treasury  for  the  week  amounted  to  $82,996.  The  receipts 
by  the  Assistant  Treasurer  from  the  Custom  House  have 
been  as  follows. 


DaU. 


Mar. 


XteeipU  aiand  Shipments  from  A'.  T. 

Seceived. 

Shipped. 

Cumticy            .            . ••• 

«1,761,000 
16,000 

$1,879,000 
351,000 

Qold 

Total 

$1,777,000 

$2,230,000 

The  Bank  of  America  paid  out  $100,000  gold  during 
the  week  for  account  of  the  associated  banks. 

The  bank  statessont  of  last  Saturday  very  nearly 
reflected  the  actual  condition  of  the  banks.    Considering 


24  ... 

"  25.... 

"  27.... 

»  28.... 

"  29.... 

"  30.... 

Total... 


DuHet. 


$468,963  02 
292,159  08 
354,583  33 
748,375  72 
542,959  77 
439,825  00 


$2,836,865  98 


OoniiMng  of— 


Oold. 


$366,000 
220,000 
245,000 
583.000 
400,000 
349,000 


$-2,163,000 


V.8. 
Ifota. 


$15,000 
19,000 
11,000 
24,000 
21,000 
23,000 


$113,000 


SUver 
Dollars. 


$1,000 


1,000 
1,000 


$3,000 


SUver 
OerH/UcUee. 


$78,000 

53,000 

98,000 

141,000 

121,000 

71,000 


$562.000 


Government  bonds  have  been  very  strong  this  week, 
especially  for  the  4s  and  4^8,  which  are  in  demand  for 
investment.  It  is  reported  that  a  call  for  $15,000,000  or 
$20,000,000  extended  68  will  be  issued  next  week.  Tta 
latest  report  of  called  bonds  shows  that  there  aie  $317,550 
of  the  105th,  $1,588,950  of  the  106th,  and  $4,584,600  of 
the  107th  call  still  outstanding.  The  108th  call  for  $20,. 
000,100  will  mature  on  the  Sth  proximo. 
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.PENNSYLVANIA S  DECREASE  IN  EARNINGS. 

Th9  statement  of  the  Pennsylvania  Railroad  for  the 
month  of  February,  made  public  this  week,  has  exeited  a 
good  deal  of  unfavorable  comment.  On  the  lines  east  of 
Pittsburg  and  Erie  there  is  an  increase  in  gross  earnings  of 
.$211  136,  yet  such  was  the  increase  in  expenses  that  net 
•earnings  actually  show  a  decrease  of  $78,483,  which, 
added  to  the  decrease  recorded  inJJanuary,  makes  a 
total  decrease  in  net  for  the  two  months  of  $211,077. 
During  these  two  months  gross  earnings  increased 
$395,243,  so  that  in  a  period  covering  only  one-sixth  of  a 
year  expenses  have  risen  $606,320.  On  the  lines  west  of 
Pittsburg  and  Erie  the  results  are  even  more  striking. 
In  the  two  months  of  last  year  these  netted  a  profit  to  the 
Pennsylvania  of  $546,229 — that  is,  there  was  a  surplus  in 
this  amount  after  meeting  all  charges  for  interest,  ren- 
tals, &c. ;  while  in  the  two  months  of  this  yea,r  tkere  is  a 
deficiency  of  $111,566  —  that  is,  the  net  earnings 
fell  this  amount  short  of  meeting  the  fixed  charges, 
«nd  the  Pennsylvania  had  to  make  good  the  deficiency 
oat  of  its  owH  net  earnings.  There  is  thus  a  decrease 
from  last  year  of  $657,795  on  these  "Western  lines. 
Taking  the  Eastern  and  "Western  lines  together,  there  is  a 
diminution  in  net  profits  in  the  large  sum  of  $868,872. 

Now,  there  is  no  denying  that  these  figures  are  unsatis- 
factory. And  yet  are  they  as  unsatisfactory  as  would 
appear  from  their  face  ?  Are  not  the  conditions  that 
have  operated  to  bring  about  such  an  unfavorable  exhibit, 
to  a  great  extent  exceptional  and  temporary  in  their  na- 
ture, and  not  therefore  likely  to  affect  future  months,  at 
least  in  the  same  degree  ?  In  other  words,  is  not  the  ex- 
planation commonly  accepted  erroneous  ?  It  is  argued 
that  the  increase  in  expenses  is  especially  significant,  be- 
cause last  year  expenses  were  very  heavy  by  reason  of  the 
severe  winter  weather  which  prevailed,  and  that  conse- 
quently the  larger  total  tlits  year  is  evidence  that  there 
is  a  permanent  increase  in  the  expense  of  operating  rail- 
roads, due  directly  to  the  higher  cost  of  labor,  materials,  &c. 
TJjis  assumption,  it  appears  to  us,  is  based  on  false  premises. 

In  the  first  place  the  Pennsylvania  did  not  suffer  to  any- 
where near  the  extent  generally  supposed  from  the  snow  and 
ice  last  winter.  It  suffered  somewhat,  but  much  less  than 
most  other  roads.  So  this  point  is  robbed  greatlj'-  of  its 
rforee.  In  the  second  place  the  facts  do  not  bear  out  the 
•concluaon  that  materials,  &c.,  are  higher  than  last  year. 
On  the  contrary,  some  items  that  enter  into  the  operating 
and  construction  accounts  are  lower  than  a  year  ago. 
'Certainly  rails  are  no  higher — in  fact  these  are  slightly 
lower;  the  same  is  true  of  coal,  petroleum  (refined,  for 
lighting)  and  paints.  On  the  other  hand,  lumber,  nails, 
•oil  and  other  items  are  somewhat  higher.  Labor  May  in 
^me  instances  command  better  terms,  but  on  the  whole 
'laborers  get  very  little,  if  any,  more  now  than  a  year  ago. 
,  'Taiken  altogether,  close  examination  of  the  question 
'•convinces  us  that  labor  and  material  account  for  oiily  a 
•small  fraction  of  the  increase  in  expenses. 

Then  how  is  the  increase  to  be  explained  ?  The  answer 
is,  by  the  railroad  war  in  great  part.  Hostilities  were 
not  carried  into  February,  but  the  consequences  of  the 
war  were.  Rates  were  raised  late  in  January  and  main- 
tained through  February,  but  there  was  an  unlimited 
number  of  time  contracts  outstanding  made  while  the  war 
was  in  progress.  During  the  conflict,  grain  was  carried 
from  Chicago  to  New  York  for  as  low  as  1 0  cents  per 
hundred  pounds,  and  provisions  at  about  the  same  figure. 
On  contracts  extending  over  a  period  of  time,  rates  were 
probably  not  quite  as  favorable  to  shippers,  but  they  were 
■certainly  only  very  little  higher.     Assume  that  as  muoh 


as  15  cents  wa«  charged,  even  that  would  be  less  than 
one-half  the  figure  obtained  last  year.  In  February,  1881, 
the  schedule  rates  were  35  cents  on  grain  and  40  cents 
on  provisions,  and  as  the  roads  were  at  peace  with  one 
another  it  is  unlikely  that  any  concession  from  these 
figures  was  made.  Thus  it  was  necessary  at  this  year's 
rates  to  carry  two  and  three  times  as  much  freight  as  last 
year  to  produce  the  same  sum  of  money — that  is,  two  car 
loads  and  more  had  to  be  carried  where  last  year  only  one 
was  carried.  As  it  is  evident  that  two  car-loads  can  not 
be  moved  as  cheaply  as  one,  naturally  a  very  much  larger 
expense  had  to  be  incurred  in  yielding  a  given  amount  of 
gross  revenue.  Even  the  schedule  rates,  viz.  20  cents 
on  grain  and  25  cents  on  provisions,  the  highest  figures 
obtained,  were,  it  will  be  seen,  fully  15  cents  lower  in  each 
case  then  in  February  last  year.  It  was  through  this  cir- 
cumstance  of  time  contracts  and  lower  rates,  and  not 
through  an  enhanced  cost  of  labor  and  materials,  that 
expenses  were  so  heavily  swelled. 

That  this  is  the  true  explanation  is  apparent  from  a 
comparison  of  results  on  the  Eastern  and  "Western  lines. 
The  former  make  a  relatively  better  showing  than  the 
latter.  "Why  ?  Simply  because  they  have  a  very  heavy 
local  traffic  which  helped  to  overcome  in  part  the  loss 
from  through  traffic.  The  general  business  of  the  country 
is  in  excellent  condition,  and  local  traffic  is  increasing  on 
all  roads,  but  this  traffic  has  not  as  yet  reached  very 
great  proportions  on  the  Western  lines.  Certainly  it  bears 
a  muoh  smaller  ratio  to  total  traffie  on  these  than  on  iJie 
Eastern  liaes.  Thus  the  latter  were  able  to  increase  their 
gross  receipts  notwithstanding  the  much  lower  rates  pre- 
vailing on  tkrough  traffic  and  notwithstaading  short 
crops,  which  is  the  strongest  possible  evidence  of  a  growth 
in  bnsiness,  and  thus  also  were  they  able  to  diminish  the 
loss  in  net  receipts.  On  the  "Western  lints,  on  the  other 
band,  the  lower  through  rate?  constituted  *  much  mor^ 
serious  matter,  since,  as  said,  through  business  plays  a 
much  more  important  part  in  their  receipts.  The  monthly 
statements  which  the  Pennsylvania  gives  out^  never  sup- 
ply any  information  as  to  the  gross  earnings  of  these 
"Western  lines,  nor  indeed  are  we  told  what  the  net  earn- 
ings are,  being  merely  apprised  that  there  is  either  a 
deficit  or  a  surplus  after  meeting  all  liabilities  ;  but  it  w»uld 
not  be  astonishing  if  these  Western  lines,  unlike  the  East- 
era,  showed  smaller  gross  receipts,  in  which  case  much 
lower  net  receipts  would  follow  as  a  matter  of  course,  in 
view  of  the  lower  rates  obtained.  But  be  this  as  it 
may,  it  is  beyond  dispute  that  lower  rates  were  a 
very  important,  if  not  the  chief,  factor,  in  the  loss  this 
year. 

There  is  another  circumstance  that  must  have  had  some 
influence  on  gross  and  net  receipts,  not  only  on  the  West- 
ern lines,  but  on  the  Eastern  lines  as  well.  We  refer  to 
the  rains  and  floods  in  the  South  and  Southwest.  At 
first  sight  this  would  appear  to  have  very  little  bear- 
ing upon  the  Pennsylvania's  business ;  but  when  we 
remember  that  the  running  of  trains  into  Cairo  had 
to  be  abandoned  for  a  time  by  some  of  the  Southern 
roads,  thus  depriving  the  lines  extending  east  and  north 
from  that  point  of  this  source  of  traffic,  and  that  the 
interchange  of  traffic  at  St.  Louis  was  also  at  one  time 
interrupted  by  the  fl»ods,  we  can  easily  see  that  this  may 
have  been  an  element  of  some  importance.  .Further 
than  that,  a  much  smaller  quantity  of  traffic  came  forward 
than  in  the  previous  year,  because  of  the  heavy  rains, 
which  rendered  wagon  roads  difficult  of  passage,  and 
interfered  with  the  hauling  of  freight  to  the  railroad 
stations.  In  this  way  an  Eastern  trunk  line  is  frequently 
affected  by  events  two   or  three   thousand   miles  off  and 
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Mparently     only    of    local    concern.      In    tho    pr.sen 
iiiunco,  the  ^yretch«d  weatber  in  Texas  Crst   dnn.n.shed 
the  traffic  on  tho  Gould  road,  to  St.  Louis,  then  tho  traffic 
delivered   by  them   to   the   trunk  lino  connection.,    and 
finally  the  traffic  of  the  trunk  lines  themselves. 

All   the   conditions  here  enumerated  as  aflecting  ad- 
yer.ely  railroad  receipts  on  tho  trunk  lines  in  February, 
have   also  boon    in   operation   during  March,   but  with 
diminished   severity.     The  weather  in  the   Sauth   and 
Southwest  continued  bad  during  the  earlier  part  of  the 
month,  buA  improved  during  the  latter  part.     The  same 
may  be  said  as  to  the  floods  and  the  interruptions  of 
traffic  caused  by  them.     In  rates,  too,  there  has  been  an 
improvement.     The  number  of  time  contracts  outstanding 
ia  undergoing  diainutaon,  and  the  tariff  has  been  raised 
from  20  and  25  cents  respectively  on  grain  and  provisions 
to  25  and  30  cents,  so  that  rates  are  now  only  10  cents 
lower  than  last  year.     As,  therefore,  February  made  a 
better  exhibit  than  Januar3^on  the  Eastern  lines  the 
decrease  was  $78,483   in    February  and    $132,595    in 
January,  and    on   the  Western   lines   $286,329,  against 
$371,466—30  is  there  reason  for  hope  that  March  will 
■nake  a  better  showing  than  February. 


OUR    FOREIGN     COMMERCE. 
Not   for    many  a  Bionth   has  a  trade  statement  been 
Tissued  by  tho  Bureau  of  Statistics  so  unfavorable  as  that 
for  February,  made  public  this  week.     For  some  time 
;past  it  has^een   evident  that  the   conditions  which  have 
been  for  several  years  so  strongly  in  our  favor  were  chang- 
ing, but  it  was  reserved  for   February  to  furnish  the  most 
•striking  demonstration  of  this.     That  is  to  say,  the  cus- 
tomary excess   of   merchandise  exports  has   disappeared 
and  instead  we  have  an  excess   of  import,  of  $2,381,629. 
In  February,  1881,  there  was  an  excess  of  exports  amount- 
ing to  $19,974,314,  thus  showing   a  diflerenco  between 
•the  two  years  of  more  than  22^  million  dollars,  which  is 
the  result  of   a  falling  off  of    11^   millions  in  the  exports 
and  an  increase  of  11  millions  in  the  imports. 

Of    course,    this  change   in   our  foreign  trade   is  due 

miainly  to  an  extraordinary  shortage  of   the  crops,  and 

-serves    to    demonstrate    that    the    great   preponderance 

•of  agricultural    products  in  our  exports  is   an   element 

of    weakness    as    well    as    of    strength.      Still,    in  this 

.particular  it  is  unlikely  that  we  will  ever  bo  put  to  a 

'Severer  test  than  we  are  at  present  experiencing.     There 

ihave  been  deQeient  crops  before  this.     In  18G9  and  again 

in  1874,  the  com  crop  was  a  failure;  in  1875  the  yield  of 

wheat  suffered  a  reduction ;  but  never  before  has  there 

'been  such  a  general  disaster,  involving  cotton,  corn,  wheat, 

•barley,  buckwheat,  and  rye,  oats  alone  sustaining  no  loss. 

Not  only  this,  but  the  diminished  crops,  particularly  corn, 

which  is  fed  to  swine,  also   had  an  unfavorable  efiect 

upon  provisions,  so  that  here,  too,  our  surplus  for  export 

has  been  cut  down.     lu  view  of  these  facts  a  decrease  in 

•exports  of  11  millions  during   February,  or  a  decrease  of 

"20^  millions  in  January  and  February,  is  not  surprising. 

The  last  previous  occasion  when  our  imports  of  mer- 
chandise exceeded  our  exports  was  in  April,  1880,  when 
the  e.xcess  was  $3,805,917  ;  but  that  was,  as  we  have  fre- 
-quently  shown,  the  result  of  a  peculiar  speculative  fever 
which  had  taken  possession  of  our  markets,  and  is  illus- 
trated by  the  fact  that  in  March,  April,  May  and  June, 
1880,  our  total  imports  reached  270  millions,  against  158 
millions  in  the  same  months  of  1879.  This  increase  was  in 
some  measure  justified,  as  the  improved  condition  of  our 
■people  and  the  small  imports  during  the  two  previous  years 
made  a  need  for  a  larger  movement, 
ment  was  unnatural,  and  as  soon  as  it  became  apparent 


that  it  it  were  continued  gold  would  be  exported,  the 
speculation  subsided,  prices  declined,  and  imports  speedily 
foil  off. 

This  year  the  conditions  are  wmewhat  different.  Specu- 
lation has  been  ju.t  as  apparent  but  l»»se  violent,  although 
more  thoroughly  established  in  the  directions  in  which  it  has 
been  most  manifest.  A  result  of  its  presence  is  again 
seen  in  its  efiect  on  our  imports,  which  possibly  had  not 
reached  their  highest  figure  in  February,  when  they  were 
59  millions;  for  the  last  eight  months  the  total  was  458 
millions,  against  498  millions  for  the  corresponding  eight 
months  a  year  ago.  Now,  however,  the  tendency  has 
changed,  and  a  more  conservative  feeling  prevails.  Es- 
pecially in  the  direction  of  railroad  building  has  the  specu- 
lative spirit  subsided,  and  we  expect,  as  soon  as  old  orders 
are  executed,  that  our  imports  will  be  somewhat  less. 

"We  cannot,  however,  during  the  next  few  months  ma- 
terially increase  our  exports,  for  we  have  not  the  usual  sur- 
plus to  spare;  and  we  cannot  decrease  our  imports  to  the  ex- 
tent we  did  in  1880,  as  we  do  not  now  seem  to  be  piling  up 
stock  as  then,  the  goods  that  have  been  brought  here 
having  been  absorbed.  It  ia  an  interesting  fact  that  the 
monthly  import  movement  for  a  full  year  past  ha»  boe« 
remarkably  steady,  the  total  of  $58,818,634  for  February 
comparing  with  an  average  of  $5^, '74^,803  for  the  twelve 
months  ended  with  February,  a  difference  of  only  one 
million,  and  this  average  differs  only  about  a  million  from 
that  of  the  previous  twelve  months,  which  was  $56,582,- 
964.  In  other  words,  for  the  twelve  months  ended  with 
February,  1882,  the  imports  are  only  a  little  more  than  12 
millions — or  about  a  million  a  month — above  those  for  the 
twelve  months  ended  with  February,  1881,  though  in  the 
latter  period  the  monthly  figures  fluctuated  widely  because 
of  the  speculation  in  the  early  months  already  referred  to. 
In  the  following  table  we  give  the  merchandse  imports 
and  exports  at  each  port  for  February  and  since  January 
1,  this  and  last  year. 

EXPORTS  XSn  JMPOHTS  0»  HSRCRANDISE  AT  8.  8.  PORTS. 


Exports  (Domestic 
and  Fareign.) 


New  Toi-k 

New  Orleans 

Raltlmore 

fiofltOIl 

Plilladeli>lil» 

San  Francisco  .... 
All  other  ports 


Total 

Imports. 

Kew  York 

New  Orleans.... 

Baltimore 

Boston 

riiUadclphia 

Ban  Francisco  . . 
AU  other  porta. . 


Total. 


1892. 


Ftbrumry. 


Since  ^ati.l. 


25,752.081 
5,609.041 
2,333,152 
4,901,869 
2,562,265 
3,68V, 580 

11,586,017 


56,437,005 


11.900,660 
889,473 
946,113 
5,692,153 
2,754.979 
2,542,728 
4,002,528 


58,818.634 


5.^,607,281 

12,714,112 
4,135,222 

10,076,096 
5,663,921 
8,730,712 

26,429,976 


121,857,300 


83,861,404 
1,906,570 
1,928,982 

10,308,454 
5,408,790 
4,765,249 
7,503,016 


115,772,465 


1881. 


February. 


28,032,342 
11,121,121 
4,901,389 
5,659,964 
2,556,283 
3,445,741 
12,016,964 


67,733,807 


33,580,719 
865,591 
1,281,339 
4,918,651 
2,349,172 
2,163,433 
2,600,588 


47.759,493 


Sitiee  Jan.l. 


58,399,134 

21,848,496 
8,571,770 

10,978,522 
4,843,318 
7,310,931 

29,860,548 


141,812,769 


65,794,794 
1,686,138 
2,555,188 
9,367,099 
3.847,113 
4,409,665 
5,384,356 


93,044,351 


The  three  items  of  breadstuffs,  provisions,  and  cotton, 
account,  and  more  than  account,  for  the  entire  decrease 
here  shown  in  the  February  exports.  The  provisions  ex- 
ports exhibit  a  falling  off  of  5^  millions,  breadstuffs  sonae- 
what  less  than  3  millions,  and  cotton  85,177  bales.  At 
New  York  the  provisions  and  breadstuffs  exports  together 
show  a  falling  off  of  about  4^  millions,  but  the  total 
exports  at  that  port  show  a  falling  off  of  only  $2,280,261, 
so  that  in  other  items  there  must  have  been  an  increase 
of  2\  millions.  Cotton  shipments  increased  24,453  bales, 
and  the  remainder  of  the  2^  millions  increase  may  have 
come  from  petroleum. 

But  the  most  striking  difference  between  the  exports  in 
the  two  years  is  seen  in  the  case  of  New  Orleans.  Last 
year  in  February  the  Crescent  City  had  a  total  of  $11,- 
121,124;  this  year  the  total  is  oBly  $5,609,041.  Turning 
But  the  actual  move-  J  to  the  cetton  movement,  we  find  a  ready  explanation,.. 
The  shipments  of  cotton  from  New  Orleans  in  February, 
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1882,  were  101,882  bales,  against  200,583  bales  in  Feb- 
ruary, 1881,  a  diminution  of  98,621  bales,  or  more  than 
tte  diminution  in  tbe  entire  cotton  movement  from  all  the 
ports.  Besides  this,  New  Orleans  suffered  a  decrease  in 
its  provisions  and  breadstuffs  exports,  the  total  of  these 
aggregating  only  $65,366  in  February,  1882,  against 
$724,621  in  February,  1881.  The  breadstuffs  and  pro- 
visions exports  at  eack  port  are  shown  in  the  subjoined 
table. 


BSXPOBTS  OF  BREADSTUFFS  AND  FBOVISIONS  FROM  LEADINO  PORTS. 

1882. 

1881. 

Breadstuffs. 

February. 

Since  J'an.l. 

February. 

Since  Jan.l. 

$ 

4,922,057 

59,526 

1,094,401 

914,258 

456,003 

2,694,586 

1,032,408 

$ 
9,678,029 

90,710 
1,828,214 
1,759,801 
849,427 
6,660,313 
2,284,269 

$ 
5,788,442 

650,070 
2,716,558 
1,053,288 
1,055.913 
2,174,696 

480,079 

12,769,494 

New  Orleans 

1,320,854 
4,680,762 

Boston 

1,980,987 

PhiladelpWa 

San  Francisco 

1,785,196 
5,028,624 
1,282,535 

Total 

11,173,239 

6,082,599 

5,810 

50,497 

1,600,191 

1,098,256 

30,390 

379,621 

23,150,763 

15,563,330 

12,568 

217,001 

3,247,555 

2,536,685 

55,839 

809,748 

13,919,046 

9,778,468 

74,551 

1,148,087 

2,753,410 

694,634 

29,302 

249.219 

28,848,452 

Trmisio^is,  die. 
New  York    

20,135  894 

New  Orleans 

85.841 
2,004,681 

5,396,147 

Pluladelpliia 

San  Fraucieco 

Other  ports  . 

1,570,756 

67,517 

685,117 

Total 

9,247,397 

22,447,776 

14,727,671 

29,945,953 

Separating  the  breadstuffs  exports  into  the  different 
items  that  go  to  make  up  the  aggregate,  we  see  every- 
where tlie  evidence  of  diminished  crops.  All  the  items, 
with  the  exception  of  oats,  exhibit  a  falling  off  in  quantity, 
and  the  same  is  true  of  values,  barring  flour,  which, 
■owing  to  the  higher  prices  prevailing,  records  a  slight 
increase.  Following  are  the  figures  for  February  and 
since  January  1. 

EXPORTS  OF  BREADSTUFFS  DURING  FEBRUARY  AKD  SINCE  JAN.    1. 


1- 

quantity.            ,   | 

Tal 

ue. 

Februari 

1882. 

1881. 

1882. 

1881. 

Barley 

.bush. 

4,383 

9,802 

3,784 

$ 
4,645 

Oom 

.  Iniali. 

2,418,266 

4,128,393 

1,698,228 

2,321,048 

Cora-meal . . . 

..bbls. 

16,024 

24,43.0 

51,680 

68,751 

Oats 

.  bush. 

26,465 

18,297 

15,178 

9,028 

Kye 

Wlieat 

.bush. 

66,011 

173,653 

65,628 

181,493 

.bush. 

5,318,183 

7,650,182 

6,222,842 

8,221,257 

Wheat-flour  . 

.  bbls. 

526,499 

554,799 

3,115,899 

3,112,824 

Total 

11,173,239 

13.919,046 

Since  Jan 

1. 

Barley 

.bush. 

20,234 

19,376 

16,073 

9,629 

Com 

.bush. 

4,077,84,0 

7,13!»,277 

2,908,282 

4,049,733 

Corn-meal . . . 

.bbls. 

37,726 

58.698 

125.643 

172.882 

Oats 

.bush. 

45,657 

35,526 

26,256 

17,475 

Rre 

Wneat 

.bush. 

149,334 

291.416 

147,388 

302,481 

.bush. 

12,090,694 

15,870,572 

13,87.1,681 

16,929,426 

Wheat-flour . 

-bbls.. 

1,009,230 

1,301,240 

6,031,440 

7,366,800 

Total 

23,130,763 

28.848,452 

Provisions  show  an  even  more  striking  decrease,  every 
item  exhibiting  smaller  figures  this  year  than  last,  both 
for  February  and  the  two  months,  in  quantity  and  value 
alike,  as  below. 

EXPORTS  OP  PROVISIONS,  AC.,  Dt  FEBROABT  AND  SINCE  JAN.  1. 


February. 

Potmds. 

Talim. 

1882. 

1881. 

1882. 

1881. 

Beef,  fresh  and 

9,809,920 
44,272,323 
20,164,113 

7,595,825 

5,079,946 
389,460 

4,953,862 

22,830,269 
108,246,027 

11,816,027 

88,878,367 

40,362,735 

10,435,489 

6,388,694 

1,780,632 

6,045,743 

26,202,370 
185,329,725 

$ 

916.990 
4,349,525 
2,293,271 

662,959 

416,435 
85.070 

523,147 

$ 

Baeon  and  hams 
Lard 

7.448,813 

Fori 

Tallow 

Butter 

Cheese 

371,178 

Total 

Since  Jan.  1. 

Beef,  fresh  and 

salted 

9,247,397 

2,114,896 
10,761,902 

5,815,788 

1,478,971 

847,291 

200,464 

1,228,464 

14,727,671 

Bacon  and  hams 
Lard 

2,232,018 
15,189,206 

Pork 

17,4.55,4751       22,627,570 

7,172,434 

TaUow 

1,684,089 

Batter 

984,973 
11,118,951 

4,262,600 
15,641,987 

869,148 

Cheese 

895,548 

1,902,910 

Total 

22,447,776 

29.945,9.=13 

As  to  our  trade  in  the  immediate  future,  there  is  as  yet 
no  indication  of  any  change  that  would  again  turn  the 
balance  strongly  in  our  favor.  The  imports  at  the  port  of 
New  York  for  the  four  weeks  ended  March  24  foot  up 
$38,248,904;  for  the  month  of  February  the  total  was 
$41,990,660.  Allowing  for  the  remaining  days  of  the 
month,  March  complete  would  show  figures  at  New  York 
about  the  same  as  February,  and  unless  there  was  some 
change  in  the  ratio  that  the  New  York  imports  bear  to 
the  total  imports  the  figures  for  the  entire  country  would 
also  be  about  the  same  as  in  February.  The  exports  at 
New  York  for  the  four  weeks  ended  March  28  were 
$24,808,495;  for  the  month  of  February  they  were  $25,- 
752,081.  As  three  days  remain  to  be  added,  the  exports 
for  March  will  show  an  aggregate  a  million  or  two  larger 
than  that  of  February,  and  perhaps  the  whole  country 
will  exhibit  a  corresponding  percentage  of  gain.  In  that 
case  merchandise  imports  and  exports  would  just  about 
balance  each  other.  It  is  clear  from  this  that  our  foreign 
trade  is  still  in  a  very  delicate  state,  and  that  the  proba- 
bility of  further  shipments  of  gold  is  not  yet  entirely 
removed.  Certainly  it  is  within  the  power  of  Europe  to 
draw  on  us  for  more  if  she  should  require  it.  But  she 
may  not  elect  to  do  so.  She  may  take  securiti  es  instead, 
as  she  is  probably  now  doing  to  some  extent. 


THE  COMING  CONGRESS  AT  MOSCOW. 

It  is  authoritatively  stated  that  among  the  reasons  for  the 
postponement  of  the  coronation  of  the  Czar  is  the  import- 
ance attached  to  the  exhibition  and  accompanying  con- 
gress which  are  to  be  held  at  Moscow.  By  holding  the 
latter  first,  it  is  believed  both  the  one  and  the  other  will 
have  a  good  effect  on  the  public  mind.  The  exhibition, 
which  is  to  be  strictly  national,  will  be  representative  of 
all  the  industries  of  the  empire.  It  is  to  be  preceded  by 
a  congress  of  commercial  representatives  from  all  parts 
of  Russia;  and  associated  with  these  men  of  trade  and 
commerce  will  be  all  municipal  councillors,  and  all  mem- 
bers of  provincial  assemblies.  The  schemes  to  be  sub. 
mitted  for  the  consideration  of  this  congress  are  numerous 
and  important.  They  look  to  the  improvement  of  trade 
in  all  its  branches,  to  the  multiplication  of  railroads  and 
other  facilities  for  communication,  and  to  the  establish- 
ment of  technical  schools,  together  with  savings  banks 
and  other  conveniences  for  the  people.  These  schemes  and 
purposes  are  a  healthful  sign. 

Anything  in  the  direction  of  developing  the  intelligence 
and  business  ideas  and  habits  in  the  Russian  empire — a 
territory  covering  more  than  eight  million  square  miles, 
with  a  population  of  some  ninety  millions — will  command 
attention;  and  this  proposed  congress  is  certainly  an  effort 
towards  such  results.  It  is  lamentable  that  Russia  should 
be  in  so  backward  a  condition.  For,  notwithstanding  its 
many  special  advantages,  it  cannot  be  said  that  the  peo- 
ple are  happy  or  prospering,  or  that  the  extension  of 
Russian  dominion  has  been  in  any  high  sense  a  benefit  to 
mankind.  In  the  homogeneousness  of  the  people  and  the 
unbroken  continuity  of  their  territory,  there  are 
great  capabilities  for  development,  but  as  yet  very 
slight  evidence  of  progress. 

It  is  hardly  necessary  to  say  what  is  apparent  to  every 
ordinary  observer  that  Russia  would  better  have  consulted 
her  own  interests  and  the  welfare  of  her  own  people 
if  she  had  been  less  intent  en  conquest  and  material 
aggrandizement,  and  more  bent  on  the  development  of 
her  resources  and  the  advancement  of  her  industries.  As 
it  is,  we  have  one  of  the  greatest  empires,  one  of  the 
mightiest  military  Powers,  on  the  face  of   the  earth,  in  no 
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high  sense  identified  with  humth  progress,  ite  soil  bnt 
poorly  cHJtivatod,  its  mines  imperfectly  worked,  its  people 
steopetl  in  ignorance  and  groaning  under  oppression. 
The  Government  does  not  come  to  the  rescue  of  the  people 
from  their  misery;  and  in  the  struggle  for  existence  the  in- 
dustrious Jew  carries  off  the  pri/.o.  The  Government  and  the 
Hebrews  are,  therefore,  both  of  them  objects  of  popular 
dislike.  In  a  Government  document  published  towards 
the  close  of  last  year,  and  wliich  was  sent  to  all  the  pro- 
vincial assemblies,  it  was  openly  admitted  that  during 
the  lost  twenty  years  the  Jews  had  "gradually  possessed 
"  themselves  of  not  only  every  trade  and  business  in  all 
"  its  branches,  but  also  of  a  great  part  of  the  land  by 
"  buying  or  farming  it." 

The  proposed  exhibition  and  congress,  both  of  which,  it 
is  Tindorstood,  have  the  hearty  approval  of  General  Igna- 
tieS,  the  man  who  has  for  tho  moment  the  destinies  of 
Russia  in  his  hands,  point  to  a  radical  change  of  imperial 
policy.  They  are  in  the  direction  of  industrial  develop- 
ment and  of  a  reformed  domestic  policy.  In  this  field 
the  future  Russian  statesman  will  find  his  opportunity. 
In  the  removal  of  social  wrongs,  in  the  development  of 
industry,  in  the  multiplication  of  railroads  and  other 
means  of  communication,  and  not  in  foreign  conquest,  lies 
the  hope  of  Russia.  This  coming  experiment  and  its 
results  will  thus  command  the  world's  attention. 


MISSISSIPPI  RIVER  IMPROVEMENT. 

Last  week  we  made  some  suggestions  with  regard  to 
the  necessity  of  Government  assistance  in  repairing  the 
harm  done  by  the  overflow  of  the  Mississippi.  It  was  not  our 
purpose  to  further  any  special  plan  or  system  of  improve- 
ment. We  only  sought  to  express  the  need  there  is  for 
Government  action,  and  for  action  that  will  be  on  a  scale 
sufficiently  liberal  to  be  effective. 

We  have  this  week  received  the  following  on  the  same 
general  8ul)ject.  It  is  simply  a  friendly,  familiar  letter 
not  at  all  intended  for  publication  ;  but  as  the  writer  is  a 
very  intelligent  observer,  and  as  what  he  says  is  very 
suggestive,  we  take  the  liberty  of  publishing  it.  The 
extract  referred  to  by  our  correspondent  we  give  at  the 
close,  and  it  is,  certainly,  as  the  writer  says,  an  extremely 
instructive  piece  of  history. 

March  28, 1883. 

I  have  dwelt  on  the  banks  of  the  Mississippi,  and  have  in  my 
poor  way  studied  the  problem  of  its  overflows  and  other  pheno- 
mena of  the  great  river.  Some  ten  years  ago  I  cut  from  some 
paper  an  extract  from  Macmillan's  Magazine  on  the  River 
Po.  copy  of  which  is  enclosed.  It  seemed  to  me  then,  as  it 
does  now,  to  carry  to  onr  people  a  lesson  from  old  centuries. 

Many  thoughtful  men  who  live  near  the  Mississippi  have  de- 
clared the  utter  futility  of  levees  to  keep  that  river  within 
ita  banks,  however  high  they  might  be  raised,  and  that  the 
higher  the  embankment  the  worse  the  destruction  of  life 
and  property  must  be  when  the  inundation  comes.  Some 
editors  have  had  the  courage  in  these  last  few  weeks  to  say 
that  all  money  appropriated  to  building  levees  or  embank- 
ments, to  retain  the  river,  will  be  worse  than  wasted,  because 
doing  mjury  rather  than  good.    And  it  is  tnie. 

Some  engineers,  who  have  had  independence  and  pluck  to 
state  their  beliefs,  in  the  face  of  menacing  dismissal  from  work 
upon  the  Mississippi  improvement,  for  the  utterance  of  such 
political  and  sectional  heterodoxy,  have  said  that  embankment 
(except  in  a  small  way  and  in  special  places)  would  be  unavail- 
ing to  hold  the  river,  unless  accompanied  (or  preceded)  step  by 
step  with  such  dredging  of  the  bottom  as  would  lower  the  bot- 
tom in  some  degree  below  its  present  grade  and  prevent  its  rise 
by  deposits  as  the  embankments  rise.  No  doubt  every  United 
States  engineer  would  say  as  much  or  more,  if  free  to  express 
his  true  opinions. 

If  Congress  must  appropriate  millions  of  money  to  protect 
life  and  property  in  the  Mississippi  Valley,  as  I  think  it  ought, 
mnd  regarding  it  as  a  national  work  of  great  magnitude  and 


valne,  irrespeotive  of  8t«te  Udm,  why  not  adopt  the  soggMtion 
that  has  been  made  to  create  vast  overflow  basins  in  the 'best 
places,  at  proper  IntervnlH  of  distance,  seleoting  places  whera 
large  areas  of  low-lying  ground  have  on  one  side  or  more 
natural  barriers  of  high  land?  L<)t  the  United  BiaUs  take- 
grants  and  jurisdiction  of  these  areas  frrjm  the  States  where 
they  lie,  after  the  States  shall  have  taken  them  from  the  own. 
ers  by  eminent  domain.  Uncle  Sam  paying  the  bills,  bat  under 
safeguards  of  law  against  payhig  too  much.  Then  let  the 
United  States  complete  these  reserrsirs,  each  of  fifty  to  five 
hundred  square  miles  in  area,  with  secure  embankments  pro- 
vided with  inlets  from  the  rising  river,  and  outlets  to 
the  falling  river,  after  the  flood  .has  gone  by.  It  will 
seldom  if  ever  be  the  case — not  once  in  twenty-flve  years, 
certainly— that  the  water  will  not  be  drawn  from 
these  areas  in  time  for  putting  in  crops  free  of  all  danger  of 
floods  until  the  next  winter;  and  the  land  so  overflowed,  annu- 
ally, if  possible,  will  be  the  very  richest  land  in  the  United 
States,  unless  other  land  be  so  treated;  and  it  will  rent  yearly 
for  a  high  price.  Within  each  of  the  larger  areas  may  be 
elevated  places,  natural  or  artificial,  connecting  causeways,  &c., 
where  working  animals  as  well  as  laborers  can  be  kept  above 
the  waters,  if  they  cjme  suddenly;  as  a  practice  few  men 
or  mules  would  be  kept  tnere  while  the  waters  were  in  the 
reservoirs.  This  system,  with  low  but  continuous  levees  kept 
up  by  private  owners,  by  counties,  parishes,  or  States,  and  a 
regular  system  of  river  dredging  by  the  United  States  from 
Cairo  to  the  Passes,  would  be  effectual  and  worthy  of  onr 
country. 

There  is  another  system,  better  than  any  other,  which  I  have 
not  seen  mentioned;  and  it  involves  such  a  recognition  of  grand 
facts  and  principles  by  individuals  that  it  must  be  regarded  as 
impracticable.  It  demands  a  recognition  of  the  truth  that  the 
Mississippi  river  ought  to  be  and  could  be  made  the  great 
fertilizer  of  its  valley,  doing 'h<ire  the  work  of  the  Nile  in 
Egypt,  being  both  a  source  of  fertility  and  a  vast  engineering 
work  in  raising  the  level  of  the  low  lands  on  either  side  of  the 
great  river  by  annually  depositing  upon  them  the  sediments 
which  it  carries  while  enriching  them.  Think  of  this.  I  hav» 
no  time  for  details  to-day.    Yours  truly,  . 


The  extract  with  regard  to  the  River  Po  referred  to  in  the- 
foregoing  letter  is  as  follows  : 

The  River  Po.— It  is  hard  to  get  at  the  historical  records  of 
the  river  more  than  two  thousand  years  ago,  thoui^h  we 
may  form  a  good  guess  as  to  its  earlier  geological  history. 
Withic  the  historical  period  extensive  lakes  and  marshes  (some- 
of  them  probably  old  sea  lagoons)  lay  within  its  plains,  since 
gradually  filled  with  sediment  by  periodical  fljcds.  Great 
lines  of  dikes,  partly  of  unknown  antiquity,  border  the  wind- 
ing river  for  a  length  of  about  two  hundred  miles  from  Piacenza 
to  its  mouth,  and  throughout  this  course  its  breadth  varies  front 
four  hundred  to  six  hundred  yards. 

Through  all  its  many  windings,  from  Chivasso  downwards, 
alluvial  islands  diventify  its  course,  and  deserted  channels  here 
and  there  mark  the  ancient  aberrations  of  the  river.  To  guard 
against  the  devastating  effects  of  floods,  and  to  check  snctk 
aberrations,  the  dikes  were  raised ;  and  in  this  contest 
of  man  with  nature,  the  result  has  been  that  the  alluvial 
flats  on  either  side  of  the  river  outside  the  dikes  have  for  lonff 
received  bnt  little  addition  of  surface  sediment,  and  their  level 
is  nearly  stationary. 

It  thus  happens  that  the  most  of  the  sediment  that  in  old 
times  would  nave  been  spread  by  overflows  across  the  land,  is 
now  hurried  along  towards  the  Adriatic,  there,  with  the  help  of 
the  Adige,  steadily  to  advance  the  far-spreading  alluvial  flats 
that  form  the  delta  of  the  two  rivers.  As  the  embanking  of  the 
river  went  on  from  age  to  age,  so  just  in  proportion  has  the  an- 
nual amount  of  the  formation  of  the  delta  oeen  accelerated.  The 
town  of  Adria,  a  seaport  of  the  Adriatic  in  the  reign  of  Augus- 
tus, is  now  fourteen  miles  from  the  shore,  and  the  ancient 
lagoon  of  Ravenna  has  long  since  been  filled  up,  chiefly  by  the 
mud  brought  down  by  an  ancient  arm  of  the  Po. 

Bnt  the  confined  river,  unable  by  annual  floods  to  dispose  of 
part  of  its  sediment,  just  as  the  dikes  were  increa-sed  in  neight^ 
gradually  raised  its  bottom  by  the  deposition  there  of  a  portion 
of  the  transported  material,  so  that  to  prevent  its  overflow  it- 
is  said  that  the  embankments  have  been  raised  so  high  that  at- 
Ravenna*  the  full-llooded  river  often  runs  higher  than  the  top* 
of  the  houses,  and  the  safety  of  the  nei/fhboring  country  is  » 
constant  source  of  anxiety  to  the  inhabitants.  All  these  dan- 
gers have  been  much  increased  by  the  wanton  destruction  of 
the  forests  of  the  Alps  and  the  Appenines;  for  when  the  shelter 
of  the  wood  is  gone  the  heavy  rams  of  summer  easily  wash  the 
soil  from  the  slopes  down  into  the  rivers,  and  many  an 
upland    pasture    has    by    this    PttjKss    been    turned    into 


*  QuERT.— Does  not  tlio  writer  mean  Ferrura  when  he  says  Ravenna  I 
Tbe  latter  city  U  not  ou  tlie  Fo,  but  some  tulles  South  of  Its  oours*  and 
delta.  (Very  likely  the  plain  of  Rsveona  was  also  Inundated  by  tiM 
overflow  ot  Its  own  rlror.) 
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bare  rock.  In  this  way  it  happens  that  during  the  historical 
period  the  quantity  of  detritus  borne  onward  by  the  Po  has 
much  increased ;  the  level  of  its  bottom  is,  therefore,  more 
rapidly  raised,  and  whereas  between  the  years  1,200  and  1,600 
the  delta  advanced  on  an  average  only  about  twenty-five  yards 
a  year,  the  increase  from  1,600  to  1,800  has  been  more  than 
seventy  yards. 

At  last  a  season  comes  like  the  present,  when  long-continued 
rain  falls  alike  on  mountains  and  plains,  and  the  floods,  swelled 
by  the  rapidly-thawing  glaciers,  steadily  increase  the  volume  of 
the  rivers,  till  at  length  they  rise  to  the  very  brim  of  their 
embankments;  and  in  spite  of  the  long-continued  precautions 
of  man,  the  rivers,  and  most  of  all  the  Po,  have  broken  across 
their  prescribed  bounds  and  whelmed  in  sheets  of  water  hun- 
dreds of  square  mile»of  the  fertile  plains  of  Lombardy. 

When  these  vast  lakes  subside,  or  are  absorbed  b^  the  air 
and  the  soil,  who  can  estimate  the  havoc  and  destruction  pro- 
duced by  the  whelming  waters,  out  of  which  the  tree  tops  and 
roofs  of  buildings  are  now  standing?  Houses,  and  even 
churches,  have  been  swept  away,  and  sand  and  gravel  bury  the 
meadows ;  and  many  a  year  must  pass  before  the  twenty 
thousand  families  now  houseless  shall,  by  unremitting  labor, 
restore  the  ravaged  fields  to  their  old  fertility.  It  is  a  hard 
thing  to  say,  but  such  is  one  of  the  almost  inevitable  results  of 
man's  struggle  with  great  rivers,  when  for  ages  he  has  striven 
to  confine  them.  But  by  foresight  and  skill  much  may  be 
done;  and  if  the  great  old  forests  of  the  mountains  were 
allowed  to  reassert  themselves,  the  recurring  danger  would  in 
time  become  less  than  now.  But  to  be  ever  nearly  tafe,  dredg- 
ing must,  if  possible,  be  added  to  embanking,  so  as  to  keep 
the  long  incline  of  the  river  bottom  at  an  average  level  ; 
otherwise  the  time  in  the  far  future  must  come  when  nature 
■will  of  necessity  overcome  even  the  best-directed  efforts  of 
man. — Macmillan's  Magazine. 


FINANCIAL    REVIEW    OF    MARCH. 

The  month  of  March  was  one  of  considerable  vicissitude 
in  financial  circles.  The  situation  greatly  improved  at 
home  and  abroad  before  the  close  of  the  month,  and 
money  was  easy  in  London,  Paris  and  New  York,  with  a 
gain  in  bank  reserves  at  all  those  cities.  The  Bank  of 
England  rate  was  reduced  to  3  per  cent,  and  the  Bank  of 
France  rate  to  3^  per  cent,  while  money  in  New  York 
ranged  at  3@6  per  cent,  according  to  the  collaterals  offered. 
The  specie  shipments  from  New  York  also  fell  off,  and  in 
the  last  half  of  March  were  insignificant. 
:  At  the  Stock  Exchange  there  was  a  general  recovery 
from  the  depression  which  prevailed  in  the  early  part  of 
the  month  and  culminated  about  the  10th  to  13th,  when 
the  bears  had  control  of  the  situation.  It  may  be  said 
that  the  recovery  dated,  in  a  measure,  from  the  date 
K:.rch  13)  when  Mr.  Jay  Gould  exhibited  in  his  office,  to 
a  few  of  his  influential  friends,  including  Messrs.  Field, 
Sage,  Work,  and  others,  a  large  amount  of  his  stocks  and 
bonds,  to  prove  that  he  was  in  no  straits  for  money,  as 
some  of  the  bear  rumors  had  stated.  According  to  the 
accounts,  Mr.  Gould  produced  a  strong  box  from  which  he 
took  a  large  number  of  stock  certificates,  including 
$23,000,000  of  Western  Union,  $12,000,000  of  Missouri 
Pacific,  $6,000,000  of  Manhattan  Elevated,  $2,000,000 
of  Wabash  common,  and  $10,000,000  of  bonds  of  the 
New  York  and  Metropolitan  railways  and  Wabash  pre 
f erred  stock.  The  stock  certificates  were  in  his  own  name, 
and  most  of  them  fresh — never  having  been  indorsed, 
and  therefore  not  used  as  collateral.  He  also  offered  to 
show  some  $30,000,000  of  railroad  bonds,  but  the  gentle- 
men were  satisfied.  It  followed  that  there  were  various 
comments  on  this  original  action,  and  many  believed  that 
it  was  taken  with  some  shrewd  purpose  ;  but  however 
that  may  be,  there  is  httle  doubt  that  it  had  a  good  deal 
of  influence  on  the  market. 

The  concluding  of  a  definite  agreement  among  the 
trunk  lines  was  also  an  element  of  strength,  and  as  the 
heaviest  operators  ifljere  openly  committed  to  the  side  of 
higher  prices,  tluHE?  was  a  general  recovery  before  the 
end  of  the  month. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange  I 


and  prices  of  leading  securities  and  articles  of  mer- 
chandise, on  or  about  the  1st  of  April,  1880,  1881  and 
1882  : 

STATISnCAl,  SUHMABT  ON  OR  ABOUT  APRIL  1,  1880,  1881  AND  1882. 


Kew  TorTc  Oily  Banks— 

LoaHS  and  oiBcouBta $ 

Specie * 

Circulation * 

Net  deposits S 

Legal  tenders $ 

Legal  reserve $ 

Eeserve  held f 

Surplus $ 

itoneu,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days 

Silver  in  London,  per  oz 

Prime  sterling  bills,  60  days.. 

United  States  Bonds— 
6s,18Sl,  cou.(continued  at3ia) 

Cs,  currency,  1898 

5s,  1881,  (contimied  atS^a)... 

4^28,  1891, coupon 

4b  of  1907,  coupon 

Railroad  Stocks- 
Hew  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Micli.  SoutUem. 

Michigan  Central 

Chicago  Rock  Island  &  Faciflc 

Illinois  Central 

Chicago  &  Northwestern,  cem. 
Chicago  Milw.  &  St.  Paul,  *jm. 
Delaware  Lack.  &  Western  . . . 
Central  of  New  Jersey 

Merchandise — 
Cotton,  Middl'g  Uplands. $  ^• 

Wool,  American  XX |l  lb. 

Iron,  Ajuer.  pig,  No.  1 . .  ^  ton. 
Wheat,  No.  2  red  win.ip  bush. 
Com,  Western  mixed..  ^  bush. 
Pork,  mess. $  bbl. 


1882. 


311,213.400 
58.602,100 
20,096,500 

285,659.600 
16,150,900 
71,414,900 
74,753.000 


3,338,100 

3  96 

5-a'6 

52lifi 

1  S5V4  86»4 

101  ifl 
133 
10338 
II514 

11958 

133% 

37!^ 
119^ 

844 
1311a 
13712 

13138 

114 
12413 
81»4 

12^8 

363)44 
26  00®27  00 

1  41-142 

77®82 
17  50S17  75 


1881. 


300,622.000 
57.668,900 
16.630,500 

275,586,500 
12.934,500 
68,896,625 
70.603,400 


1,706,775 

4®6+ii«P.d 

5®6 

52i8d. 

4  80%-4  81Jy 


133 

11288 
114 

146S8 
48Sa 

13168 

112^8 
136>4 
1363t 
I2414 
112 

12238 

l'i3 

lOiiia 

48®  49 

24  50®25  50 

124is®125 

56®59 
15  90®  16  00 


1880. 


290,866,700 
54,773,800 
20,995,209 

260,340.500 
11,272,500 
65,085,125 
66.046,300 


961,175 

4^6 

5®6 

52i6d. 

4  85®  4  85lfl 


124 

i09 
106=9 

I3514 

45^ 
109 14 

933s 
189 
109 14 

96% 

82% 

94 

Sols 

13 

50®57 

38  00®3n  00 

1  36®  1  361a 

52^53 
11  00® 


NEW  YORK  Clir  BANK  MOVEMENTS  IN  MARCH. 

The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  March  were  as  follows: 


N,  Y.  City  Bank  Statements. 


Loans  and  discounts.. 

Specie 

Circulation 

Not  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held  


Surtilus 

Range  of  call  loans. . . 
Rate  of  prime  paper.. 


March  4. 


|S20.«77.800 
63,279,8a0 
2U,'26.200 

iJ90.«73,800 
1(1,770,800 

t72,663,45fi 
70,050,400 


d'fa.«18,U50 
25^®8+l-18 


March  11. 


»313,7I5,«00 

55.888,500 

lO.HiW.eoO 
888,012,700 

18,310,000 
t7l. 510,875 

72.196.500 


JI8S7.b25, 
S®8 

5«36 


March  18. 


If312,810600 
68.580.700 
20.07.->,500 

2S7.iOO,NOO 
18,347,800 

t71, 775,230 
74,02S.50il 


f3,153.3uU 


March  25. 


$311,210,400 
68.802,100 
20,008.500 

255,650.600 
10,150,000 

$71,414,900 
74,:.^3.000 

»3,338,100 

2«.q,8 


CLOSISO  PRICES  OF  OOVKKSMENT  SECORrXIES  IN  MARCH 

,  1832 

• 

Mch. 

6s, 
eon- 
tin'd 
atS^. 

5», 
con- 
tin'd 
0/312 

102 

4I3S, 
1891, 
coup. 

4», 
1907, 
coup. 

6», 
Ctu:, 
1898, 
reg. 

ilch. 

6s. 
con- 
tin'd 
o(3ifl 

5», 

con- 

tin-d 

a(3i2 

4I2S, 
1891, 
coup. 

4«, 
1907, 

COUf,. 

6<, 
Cur., 
1898, 
reg. 

1 

xl3% 

113=8 

118 

19.. 

..8. 

2.. 

20 

11838 

!18i2 

3.. 

21 

103% 
102% 
103 
I03ifl 
103 14 

4.. 

22 

5  .. 

S. 

23. 
24 

118% 
USTs 

6.. 

"10214 
IO2I4 

118 
H8i« 

7 

25.. 

8 

26.. 

S. 



9.. 

11816 

27 

IO314 

10338 

II914 
119% 



10 

102la 

28. 

11  .. 

100% 

1021s 

.'M.'.'. 

llSifl 

29.. 

12.. 

30.. 
31.. 

Open 
High 
Low. 
Cloa. 

lOlig 
lOlij 

100% 
IOII2 
100% 
101  Is 

il!i°e 
118 

11956 

118 

11958 

13 

10238 

102% 

11816 

14.. 

102 
10336 

102 

10338 

xl3% 
113% 

11358 
U358 

15.. 

118 

16.. 

102% 

17.. 

118 
118 

18 

0LO8IN3  PRICES  OF  CONSOLS  AND  D.  8.  SECnRITIES  AT  LONDON  IN  MARCH. 


Uureh. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 


•2     Si 

"••1.2 


100116 

1003,6 

ino^ie 

1006,6 


1003i6 
1009,0 
lOOlSii 

1001116 

lOOllie 
lOOliie 


lOOliif, 
lOCs 
lOUie 
1013ia 

lOUiB 
lOlhB 


5s 

ext.  at 

312. 


1031a 
10314 
10314 
103  ifi 

8, 


103 1^! 
103 !« 
IO3I3 
1031s 
103% 
103% 
S. 


4  las 
18&1. 


II514 
II514 
1151s 
115% 


103% 

104 

104 

104 

104 

04 

.S... 


115% 
115% 
115% 
116% 
115% 
1151a 


115% 
115% 
1151a 
115% 
H5is 
lloia 


4*0/ 
1907. 


119% 
120 
119% 
120 


120 

120 

120 

12018 

I2OI4 

I2OI4 


12018 
12OI4 
I20I4 
rl9i4 
119% 

11918 


March. 


20. 
21. 
22. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


Opening . . 
Highest... 
Lowest ... 
Closing  . . . 
S'ce  Jan.  1 
Highest... 
Lowest . . . 


lOUie 

lOUlB 
1013i„ 
1013,8 
1015,6 

1013ie 


1013,6 

I01»,e 

1013,6 
1017,6 
1016,6 

1001,8 
1017,6 

100i,a 

1016,6 

ion,6 

996,6 


5s 

ext.  at 

31a. 

104 
lOm 

10438 
10438 
lOlHi 
1041s 

8. 


413s 

"/ 
1891. 

ll.iia 

116 

II6I4 

II6I4 

llHia 

II6I3 


101% 

104% 

I0i%l 

105 

105 

1031* 

105 

103 14 

105 


llOM 

1161a 

llli% 

117 

II7I4 

II514 

II714 

H5I4 

11714 


1051a  I17>s 
10314  115 


is  of 
1907. 


119i« 
II9I2 
IIUI4 
1191a 
1191a 
119% 


12014 

12018 

12018 

120% 

121 

119% 

121 

11916 

121 

121 
1191s 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
Now  York  Stock  Exchange  during  the  months  of  Febru- 
ary and  March. 


April  1,  ISBS.] 


THE  (3H110NICLE. 
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RA50B  or  BTOCK*  IK  FltnRrAUT  Alf»  MAECH. 


-Prftniarv 


1 1 :»  ro. 

.  i.i.f. 

A  No. 


(At 

Br 

Bi 

C'  I" 

C.'  Mlllll  . 

{'.  

Ci  i  loracy. 

C"Mir;ii   I  .1"  iiU" 

Oai»rlotlcH'iil.&Avig. 
Clies.  &  OlUo 

Do        Idtprcf. 

Do  "<l  l>rof. 
Ohluien  .&  Alton 

Do  pr«'f. 

Olio.  Burl.  *  <^iilni>y . 

Oklo.  Mil.  dtSc.  Pitiil. 

I  Do  pror. 

Oble.  ft  North wwt . . . 

l>o  piwf. 


1.  ACIev 

fin.  it  I  ml. 

J  —  ^1 .  (niar. 

O'  riiv.pt 

C".  l.(_Viit. 

Ti  I  ■,  .V  Norwftlk. 
ii  I  ..  k.iM  Wiwfru. 
I'  ,v  IJ.  (Jraiiilo 

i '  ;  n- Jt  Sioux  C. 
I»        I  .nil.  V.I.  &  H». 

!'•  prct... 

I '.  Slarn  pref. 
UKArlikKfo 
.Wlu.ASt.  1'. 

ttu  piet. 

Hannibal  ft  St.  Jo... 

Do  pref. 


13-i 


r.«.  Jmn.  31.  Loa.  i/itf* 

linnna    130 

i:»  Ke 

02  >• 

>8e 

S3 


reb.  23. 
130 


-Murth- 


3.t 

04 1« 

83°B 

33\ 

U5 


U3\ 

80 

44 

15 
834t 

89's 
8«     , 
TO 
20 

sm 

22 1« 


132»8  {las'* 


134 

lO?'* 

130!^ 

140 

132Vi 

81 

3.-.3« 

100 


70  •« 
RAi« 
S4 

17>4 

34''8 
07 1» 
92 
7.%'a 
2.% 
37 
25^1 
139  Wi 


83 

48  >t 


03 

33  >• 

24ii 
131 


7>i«.  Bifh.  Ileh.il 
130       135        

02>a    

67 

81 

34)« 

23 

34 

95 

92lg 


92  >s 
02  •« 
80 
44 
15 
297a 
74  >« 
87  >« 


195 
53 


34 

82''» 
91!% 


78"* 
•133 
92 
19>4 

{12358 
70''8 

14  ■'9 
23% 


04% 

108  >s 


128 
100 14 
120 
12S»9 
139 
129  »a 

74 

29% 

97  Hi 

47  >a 

75»g 
134 

88 
O"* 

65 
12m 

5988 

$3 

10 

19 


1 
1.-  n 

IJti 

145 
134 

84 
:iH38 

102 

fll 

82 
135 
104 

19»8 

05 
12i?>a 

72 14 

83 

15 

23 


91 

01 


13 

i'u)"' 

110>9 


131 

141>fl 

132% 

■  33ii 
101 

■79% 


11 

124% 
62«4 

"ijii 
2013 


91% 
94% 


27% 
lOS 
4i)i« 

"67  is 
61 
50 
93 


Ceut 62 

1 184>8§131% 

■    rr      45  39 

40 

, 13»2 

Lake  Erie  ft  West. . . .'    '  82  "a 

iAkcSliore 110% 

Iioni;  l8lnii<l SOia 

Lonlav.  k  Mi>.  lUver 

Iioulsvllle  ft  Niishr . .      94 
Loulsv.  N.  A.  ft  CUlc.      74 

Xanhattan 53>4 

Do        iHt  prct..     t98 

tlanliattan  Beach  Co 28 

Uar'ttaftCtu.  Istpf 11 

Do  2d  )if. 

Mr       '.         '"Ii^Vaton. 
»1.  i;iev... 

Ml  t.al.... 

Mil.  1..  ^-».  .V  W.  i>ref. 
Minnenpolis  ft  St.  L.. 

Do  pref. 

M.r  ^'  T.-xas  .. 

11  .tie 

M 
M 
V. 
N, 


82  67 

I3714  H3318 

47  41 

40        

15        


19>« 

28 

21 
1271a 
133 
1271a 
108 
1191a 
12818 
137% 
129 

68 

3016 

O319 

44 

74 
133  <8 

70 

g>a 

65 

116>a 
52% 

16" 

161a 

111 

165 

9 

20 

90 

76 
205 

61 
131 

36 


24 

34 

25 
132% 
133 
1351a 
118'* 
120 
I3II4 
142''8 
134 

79 

39% 
106% 

54''8 

80 
138 

86 

14>« 

65 
125^ 

esia 


•221a 
'32 
•24 
1311a 


{113% 


1311a 

isiia 

"•Sin 
§10314 


13 

1248^ 
OS's 


14  ISifl 

24  221a 

91%  'DO 

1H5  tl64 
121a      11 

211a  

9II9  *90 
93I3   8913 

205  

77%   77 

137%  136T8 
46 14      44% 


3419      331a 
ll«ia    114 
5218      51 


73 
♦87 

83% 

401a 
•201a 
*«Oia 

36 
102ie 


50 
8lia 
79 
42 


.vStVil 
11  ml.  n. 


129-'8 


Mew  Yiii  k-  J.ievaufl  .  llOHia 
H.  Y.  Lake  Erie  ft  W.      39I9 

Do  pref.      7914 

K.Y.N.H.ftHartrrd    171% 
H.  Y.  OutarioftW...      25ia 

Do  pref 

Worfolk  ft  Western  . . 

Do  pref. 

Horthcm  Pnciflc 

Do  pref. 

OhloCcntral 23% 

Ohl0<)rJli8ai;i8ippi...      32% 

Do  pref 

Ohio  Southern 

•regon  ft  Transron. 
Panama  i  ^ . 

Peo.  D.  . 
Phila..v  1. 
PlttsU.Ft.W.AL.iiuar. 


59 

26I9 

92 

22 
I2013 

62 
12-ji4 
104 

35 

73 
168 

22% 


93% 
75 

eo's 
0713 
34 
14ie 

9 
80 
92 
87I3 
48% 

"59" 
33% 

1041a 
33 

123 
84 

134 

108% 
40% 
80% 

172 
271a 


75% 
70 

65 'a 

•94 
32 


63 
87 
81% 
461a 

120 

160 
30% 
951a 

123" 
7319 

13114 

•103 
37% 
76% 

•165 
2419 


53 
34 
0% 


19 
-63 
190 
33% 
61^8 
•134 


24 

46 

31 

66% 

17 

27 

95 

15 

60 
190 

26 

551a 
13319 


Senssel'rft  Saratoga 135 

Klch.ftAl.Bt'k,  tr.ct.      3OI3      22 
KIchmond  ft  Danville    211     '130 


:207 


39 

81 
4II9 

5S 

tiooia 


109 


47 
14 


IMchmoDdft  West  Ft 
Buchester  ft  Plttsb.. 
Home  Wat.ft  Ogdens. 
at.  L.  AltouftT.  H.. 

Do  pref 

St.  L.  ft  8.  FraucitK'o. 

Do  pref. 

Do         1  St  pref. 
Bt.PaulftDiUath... 

Do  pref. 

St.  Paul  Minn,  ft  Man 

S«uth  Carolina 

Texas  ft  Pacmo 

Tol.  Dclphog  ft  Bur.. 

Union  I'lKldo llO's 

United  Co'K  of  S.J 

Tirflnla  Mulland 

Wab.  St.  L.  ft  Paciflc.       3519 

Do  pref. 

TBtEORArB. 

American  District . . . 

•old&Stoek 

Weat  Union,  ex  ctfs. 
£xi*KK8S, 

Adams •144 

Amorloan 04 

CnltodStates 77 

Wells, FarjroftCo....  'IWH 

Coii.  AND  .MUilXO. 

Qaniaron  Coal  

Caribou  t'onsol.  Min . . 
Cent.  Arizona  Mlu... 

CUmnx  MiuhiK 

Colorado  Coal  ft  Iron 


164  Tg 

27 

20 

26 

73 19 

35 

45 

79% 

20 

70 
IO8T9 

30 

36I9 

10>9 
110% 
185 


24 
57  la 
35% 
74  "s 
25'2 
33% 

100 
22 
74% 

190 
33% 
04 14 

1331a 

135 
32 

250    ; 

263 
33I9 
21% 
41 '4 
85 14 
45 
61 
981a 
30% 
71 

112 
30 
49% 

15'8 

119% 
185 


6II4 

32% 

71 

21 

3114 


68 

29% 
59 14 
135 


15 
20 

27I9 
llOSs 

50 

16 

65 

61 

44 
92 

2913 

10 
6 

46 

811a 

78  7g 

41% 

19 

61 

26% 

87 14 

22 
110% 

51 
129 
104 

34 

67 
169 

21^8 

88 

21 
HI"* 

23% 

67% 

I5I4 

28% 

90% 

15% 

61 
190 

2514 

sm 
13413 


19 

20 

36 
12018 

50 

24 

83ifl 

70 

56 

94''8 

37 

14 
9 

6019 

01 

88% 

51% 

19 

61 

36I9 
101% 

29I9 
I24I3 

71 
13118 
107 

38% 

77% 
I7OI9 

29 19 

83 

22>3 
{331a 

38% 

80% 

21% 

39% 
llOifl 

19 

741a 
193 

34  >4 

65 
137 


18 


119% 

'  ¥6% 


5314 

5*92 
36 
13 


50 

881s 
84% 
48% 


33 

{98 


1241a 
69  ■'8 

IS314 

105 
37% 


170 

27'8 


{5313 
39 
79 
171a 
3314 


'I719 
7414 


32% 

62 '8 

5*134 


25 
165 
186 

31 

30% 
•62 


89% 


109% 

'40% 

1419 

114% 


17 
110 
100 

30 

20 

201a 

60 

8419 

43 

87 

29 
57II9 
110 


241a 
16d 
186 

3019 

26 

31 14 

74 

421a 

571a 

05 

31 19 
{30 
123 


23 19 
145 
158 

3218 


401a 
57 
9414 
31'a 
§7919 


44% 


34%      46% 
10i»      17 
§109%  {II6I4  5115 


07 
33 


27 's 
5414 

31 

9919 
76% 

142>9 

90 

73 
129 


37% 
0S% 

60 

O9I9 

82% 

148 
9719 
781a 

130 


32% 
67% 

50 

'79>i 

140 
'91 
-74% 
126 


•2 
IH 


2  2        

1  1%         1 

38%      44''8    "42% 
Prioea  bid.       I  Prices  asked.       ;  Ex  prlvUese. 


43 

30% 

55 

40 
'7618 

139 
91% 
7219 

126 

27I3 
....„ 


6219    

36%  35% 

63  60% 

56        

§9318  §90i« 

145  140 

9514  94 

76 14  ♦7419 

13019  'IZS 

344  34I9 

"i"  '.'.'.'.'.'. 


41 


38 
§Ex 


63'8      51% 
dlvldcad. 


OOAI.  ANi>  MiMtrco. 
C«iMolldatlon  Coal. . . 

Cumlterlaud  Coal 

Deadwood  Mining... 
'Excelsior  Mining — 
Homestakc  Mining  . . 
Ln  Plata  MIninK 


■Ton.  81.  I-oui, 
|30 


•319 
16>9 


6% 

•4 

18>9 


■e% 

1>S 

10% 


Pet.  28. 
•30 

'•a" 
•i"* 

•19 


. KireA.-— « 

Xow.  Jligh.  McK.  at. 

2919      31        

7  9        

OI9        6>9    

m         2«9    

17»9       10i«    


1% 


I.lttlo  Plttjib'K  MIn. 

.Maryland  Coal 20 

-       '19 


1% 
17 
17 

0 
35 


im 

87 1« 
2% 


New  Central  Coal 
NY.  AStraltsv.  Uln 
Outnrlo  Silver  MIn'R.     ♦84 
Pennsylvania  Coal...  '248 
Ouicksllver  Mining..     "12 

Do  pref.      00% 

Robinson  Mining —        2% 

SilverCllff 

Staiulard  Cons.  Mln'K    

Stormont  Mining 

Taiuous. 

Canton  Co 

Del.  ft  Iliid.  C^anal... 
N.  Y.  ft  Texas  Ijind. 
OrCK'n  R'y  ft  Nav.Co.    130 

PacllloMall 42  38 

Pullman  Palace  Car.  §135      ;122 

Sutro  Tunnel ''a 

•  Prioea  bid.       t  Prices  asked. 


10 
19 

• 
85 


•18 


IH  2>4 
19At  17>s 
16         18 


•16 

•15 


85 


16 

14 

00 

1001a  {IO6I4 

42 

130 


I319      I2I9 
02        •SO 
8%        3% 


1719 


Ill* 
69 

3% 

2 


89%      3S>« 
1260 

12      •la 

60        

4 
2 


% 


65        

100  >9  §10719 
44%     '40 

140        

4&i9      41 

141  :ia7 

'8  % 

Ex  privilege. 


14T«      10>9      18% 


60         02  

102%  10719  10e>4 

87  40  

128  142  141 

3319      43%  41>« 

123  12319  127>* 

%  %  

{  Ex  dividend. 


BANtCElW  BTERLINO  EXCHANOB  (POSTED  SATES)  FOR  MARCH.  1882. 


Ueh. 

60 

duys. 

De- 
mand. 

49019 
49019 
49019 
4  001a 

'496  ii' 
4  901a 
4  904 
4  00 
4  90 
4  90 

Xeh. 

60 
dayi. 

De- 
mand. 

ileh. 

00 
day: 

De- 
mand. 

1.... 

2.... 
3.... 
4... 
5.... 
6.... 
7.... 

4  30 
4  86 
4  86 
4  80 

S. 

4  86 
4  86 
4  86 
4S6 
4  86 
4  86 
8. 

13.... 
14.... 
15.... 
16.... 
17.... 
13.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24... 

4  86 
4  86 
4  86 
43319 
43519 

4  864 

4  864 
4  864 

4  87 
4  87 

490 
4  00 
4  90 
4  894 
4  894 
4  894 

i'go" 

4  90 
4  00 
4  00 
4  90 

25.... 
26.... 
27.... 
28.... 
29.... 
30  ... 
31.... 

Range 
High 
Low. 

4  87 
8. 

4  87 
4*7 

4  87 
4  87 
4  87 

4  80 

496" 
400 
400 
400 
4  00 

8.... 

0.... 
10.... 
11.... 
12.... 

4  87 
4  854 

4  904 
4  894 

IMPORTS    AND    EXPORTS   FOR    FEBRUART, 

AND  FOR  THE  EIGHT  AND  TWELVE 

MONTHS  ENDED  FEB.  28,   1882. 

[Prepared  by  tUa  Bureau  of  Statlatlos  and  corrected  to  51arcli  24,  1382. J 
Below  is  given  the  eighth  monthly  statement  for  the  fiBcal 

year  1881-82  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  imports  or  exports  of  merchandise  was  a-s  fol- 

Month  ended  Fubniary  23.  1882  (excess  of  Imports) $2,331,620 

Month  ended  February  28, 1831  (excess  of  exports) 19,974.314 

Two  inontlis  ended  February  28.  1«82  (excess  of  exports)..  5.584.835 
Two  mouths  eiidt^d  Kcbruary  23. 1881  (excess  of  exports)..  48,768,418 
FiKht  months  ended  FPbruary  28,  18.S2  (excess  of  exports).  70,924,473 
ElKht  mouths  ended  February  28,  1831  (e-xeess  of  exports).  210,481,170 
Twelve  months  ended  Feb.  23. 1882  (excess  of  exports)....  120,156,021 
Twelve  moutlis  ended  Fob.  28, 1331  (excess  of  exports) ... .  225,546,777 
Tke  excess  of  imports  or  of  exports  of  gold  and  silver  coin 

and  bullisa  was  as  follows:  „,  oo.  ,.., 

Month  eudoil  February  28. 1882  (excess  of  exports) $7,684,051 

Month  ended  February  28, 1831  (excess  of  *xport8)  .....--.  -*62,775 
Two  mouths  ended  February  28, 1882  (excess  of  exports)..  8,299,501 
Two  months  ended  February  28,  1881  (excess  of  Impoi-ts) . .  i.S2().168 
Eiglrt  mouths  ended  February  28,  1882  (exeess  of  Imports). 
Ei"ht  months  ended  February  23, 1881  (excess  of  Imiiorts). 
Twelve  months  ended  Feb.  2S.  1882  (excess  of  Imports). . . . 
TweLve  months  ended  Feb.  28. 1331  (excess  of  imports).... 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  Feb..  1862,  and  for  the  eight  and 
twelve  months  ended  Feb.  28, 1882  and  1881,  respectively,  are 
presented  in  the  following  tables : 

'^  MIRCHANDISE. 


18.217,293 
72, 17-', 164 
37,207,779 
72,604,083 


-Domestic 
Foreign  . 

Total 

Imports 

of  exports  over  Imports 
of  imiiorts  over  exports 


1882.— Expoi-ts- 


Excess 
Excess 


For  tit 
month  of 
Ftlruari/. 


*54,776,649 
1,660.356 


$518,106,604 
11,442,187 


$56,437,005  $529,548,791 


58.818,634 


1881.— Exports 


-Domestic 
Foreign  . 

Total 

Imports 

Excess  of  exports  over  imports 
Exeess  of  Imports  over  experts 


2,381,629 

.^06,361, 263 
1,372.541 


$67,733,307 
47^759,193 


•$19,974,314 


For  the  eight     For  the  12 

m'nihs  e>ided\m'>ilht  ended 

Feb.  23.  .Fcft.  28. 


458.624,318 


$70,924,473 


$794,204,610 

18,839,048 

$313,093,698 

692.937.687 

$120,156,021 


$607,827,041 
11,004,538 


$839,406,336 
15.136,009 


$018,832,479 
408.351,309 


$210,481,170 


$004,542,345 

678.995.908 

$223,546,777 


G«LD   AND  SILVER— COIM   AM»  BtTLLlOK. 


1882.— Exports— Dom.— Gold . . 

do      Silver..! 

Foreign— Gold 

4o    Silver..! 

Total 


$6,724,793 
1,303.149 
506,600 
248,940 


Imports- 0K>1d  .. 

Silver. 


$8,783,522 
$168,825 
630,646 


Total 

Exeess  of  exports  over  imports 
Excess  of  imports  over  exports 

188 1.— Exports— Dom.— Gold . . 

do     Silver.. 

Foreign-  Gold 

do     Silver. . 


$1,090,471 
$7,684,051 


Total. 


Importa— Gold . . 
Silver. 


Total. 


Excess  of  experts  over  imports 
Excess  of  Imports  over  exports 


$206,879 

1,250.821 

64..'>00 

469,6  .'4 


$1,997,324 

$377,478 

997.571 

$1,535,040 
$462,775 


$7,530,042 

8,336,296 

623,994 

2307.375 


$10,208,(!07 

$32,524,419 

4.991,^31 

$37,515,900 

$ 

18,217,203 

$937,200 

6.968,312 

147.."i07 

S.323.371 


$11>87U,890 

$76,871,373 

7.633.4^ 

$33,553,054 

$ 

72.179.161 


$8,420,049 

13,768.121 

1.215,312 

3,925,082 


$27,328,504 

$56,634,105 

7.852.238 

$64.(36,343 

$ 

37,207,779 

$1,109,037 
3.523,730 
1,788.490 
5.2.50.775 


$16,762,041 

$77,688,537 

11,679.067 


$89,307,604 

$ 

72.604.e«3 
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TOTAL  MBRCHAOTMBB.  COIN'  AKD  BtlLLION. 


'  1882. — Esports— domestic  — 
Foreign 

Total 

Imports 

.  Kxoess  of  exports  over  Imports 
Exoess  of  imports  ever  exports 

1881.— Exports— Domestic  .... 
Foreign 

Total 

Imports 

Excess  of  exports  oyer  imports 
Excess  of  imports  over  exports 


For  the 
month  of 
February. 


$62,804,591 
2,415,936 


$533,973,842 
14,873.556 


$65,-i20,527 
59.918,105 


$548,847,398 
490,140,218 


$5,302,422 


$67,824,963 
1,906,668 


$69,731,631 
49,291,542 


$20,437,089 


Ibr  the  eight 

m'7iths  ended 

Feb.  28. 


For     the     12 

m'nt?ts  ended 

Feb.  28. 


$52,707,180 


$615,733,953 
14,475,416 


$630,209,369 
491,906,363 


$138,303,006 


$816,392,780 
24,029,442 


$840,422,222 
7.57,473,980 


$82,948,242 


$899,130,003 
22,175,283 


$921,305,2?6 
768,363,172 


$152,942,114 


The  following  is  a  statement  showing,  by  principal  customs 
-districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  February,  1882: 


Ougtoms  Dislriels. 


Baltimore,  Md 

Beaufort,  8.  C 

Boston  au a  C'harleslown,  Mass. 

Brazos  de  Santiago,  Texas 

Brunswit'k,  Ga 

Bufl'alo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

•Cbamplaia,  N.  Y 

•Charleston,  S.  C 

•Cm-pus  Cliristi,  Texas 

Detroit,  Mich 

Femandlua,  Fla 

Oalveston,  Texas 

Huron,  Mich 

Key  West,  Florida 

Miimesota.  Minn 

Mobile,  Ala 

New  Haven,  Conn 

New  Orleans,  La 

New  York.  N.Y 

Niagara,  N.  Y 

Norfolk  aud  Portsmoutli,  Va 

■Oregon,  Oregon 

Cswegatolile,  N.  Y 

Passamaquoddy,  Me 

Pensacttla,  Fla 

Plilladelpliia,  Pa 

Portland  and  Falmouth,  Me 

Eiclimond,  Va 

San  Diego.  Cal 

Ban  Francisco,  Cal 

•Savannah,  Oa 

Teolie,  La 

Termont,  Vt 

"Willamette,  Oregon 

Wilmington,  N.  C 

All  other  customs  districts 


Imports. 


Domestic 
Exports. 


$946, 

5,692, 
155 


,113 

13 

153 

648 


588, 
23, 

341, 
45. 

114. 

233. 

127, 

858, 

26, 

63, 

43, 

86, 

889, 

41,990, 

365, 

114, 

24, 

177, 

24, 

3, 

2,754 

148, 

2 

81 

2,542, 

123, 

47 
471 

39, 

18 
148, 


446 
882 
310 
821 
726 
307 
13 
015 
,331 
3-JO 
,146 
.926 
,537 
,473 
,060 
,681 
,359 
387 
954 
985 
595 
,979 
,026 
290 
229 
,728 
,907 
,627 
,367 
435 
.873 
372 


Totals   $58,818,634  $54,776,649  $1,660,356 


$2,336, 

80, 

4,851, 

85, 

84, 

26, 

14, 

153, 

1,491, 

111, 

198, 

65, 

1,812, 

626, 

43, 

331, 

455, 

56, 

5,609, 

24,419, 


337 
750 
075 
474 
431 
931 
105 
,254 
,820 
,923 
,735 
,989 
,423 
,96' 
,160 
,011 
,758 
,610 
,041 
,738 


1,622,843 

556,125 

34,239 

17,488 

319,554 

2,561,816 

323,983 

137. 134 

21,144 

3,613,741 

1,389,210 


120,088 
763,200 
300.365 
137,761 


Foreign 
Exports. 


$1,815 

'50,794 

74,088 


1.090 

99,718 

7,758 


6,354 
154 


1,332,343 


15 


449 
13,201 


71,839 


738 
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RATES  OF 

EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

.axOBANQE  AT  LONDON— Mar.  W.\ 

EXCHANGE  ON  LONDON. 

On- 

Time. 

Rate. 

Latest 
Date. 

Time. 

Bate. 

Amsterdam  . 

Short. 

12-213   812-3 

Mar.  18 

Short. 

12-15 

Amsterdam . 

3  jnos. 

12-513  ®12-6 

Antwerp 

25-60    ■®25-65 

Mar.  18 

siiort. 

25-'30i3 

Hamburg  . . . 

" 

20-67    820-70 

Mar.  18 

20-47 

Berlin 

" 

20-67    ■8)20-70 

Mar.  18 

" 

20-47 

Frankfort... 

*' 

20-67    ®20-70 

Mar.  18 

" 

20-47 

Copenhagen. 
at.Petersb'g. 

*i 

18-52    818-56 

*' 

235982313 

Paris...   

Short. 

25-25    ®25-35 

Mar.  18 

Short 

25-29 

Faris 

3  mos. 

25-50    ®-25-55 

Mar.  18 

3  mos. 

25-31 

Vienna 

*' 

12-20    ®  12-2313 

Mar.  18 

Short. 

12-05 

Madrid 

** 

46i4®46 

Cadiz 

•* 

46i4®46 

Genoa 

" 

26-5214320-5713 

Mar.  18 

Short. 

28-10 

Hiishon 

'* 

51is®5138 

New  York... 

Mar.  18 

Short. 

4  85 

Alexandria  . 



Mar.  17 

3  mos. 

97 14 

Calcutta 

60  d'ys 

Is.  8d. 

Mar.  18 

4  mos. 

Is.  8'?i«d. 

Bombay  .... 
goisKong.. 

Is.  8d. 

Mar.  18 
Mar.  18 

Is.  Sfiad. 
3s.  938d. 

flhaniiliai.... 



Mar.  18 

" 

5s.  2i4d. 

also  increased  to  f  14,330,243,  comparing  with  £17,732,894  in 
1881,  while  the  proportion  of  reserve  to  liabilities  is  4243  per 
cent,  against  4019  per  cent  last  week  and  46-35  per  cent  last 
year.  The  recent  disturbance  in  the  principal  financial  centres 
of  the  world  has  undoubtedly  exercieed  a  considerable  influence 
in  retarding  business.  The  rapid  accumulation  of  unemployed 
money  and  the  falling  off  in  the  amount  of  the  clearings 
through  the  Bankers'  Clearing  House  are  a  proof  of  this,  and 
there  is  every  reason  for  believing  that  the  process  will  con- 
tinue. A  very  easy  market  is  anticipated  during  the  summer 
months,  but  not  that  depression  which  has  been  apparent  in 
recent  summers. 

The  recent  advance  in  the  price  of  money  materially  inter- 
fered with  the  development  of  our  trade,  and  had  the  effect  of 
keeping  in  abeyance  many  operations  of  an  important  charac- 
ter. A  6  per  cent  rate  of  discount  usually  impedes  business; 
but  in  addition  to  the  fact  that  the  rate  was  6  per  cent,  appre- 
hensions existed  that  a  still  higher  quotation  was  possible.  Six 
per  cent  has,  however,  accomplished  quite  as  much  as  was  ex- 
pected of  it;  and  now  that  the  money  market  has  again  become 
easy,  more  activity  is  manifestng  itself  in  several  quarters. 
Numerous  fresh  schemes  have  been  introduced  to  public  notice, 
and  in  mercantile  circles  business  is  reported  to  be  improving. 
The  time,  however,  will  soon  be  arriving  when  the  crop  pros- 
pects will  begin  to  exercise  an  important  influence,  and,  until 
something  definite  is  known  with  regard  to  them,  a  consider- 
able degree  of  caution  will  be  shown.  It  is  not  only  the  crops 
of  cereals  and  of,food  generally  that  have  to  be  taken  into~ac- 
count,  but  manufacturers  are  anxious  to  ascertain  what  will  be 
the  probable  yield  of  the  raw  materials  in  which  they  are  in- 
terested, and  on  these  subjects  information  will  soon  be  forth- 
coming. As  far  as  cereals  in  Europe  are  concerned  the  prospect 
is  a  very  good  one.  The  weather  here,  as  well  as  on  the  Conti- 
nent, has  been  remarkably  propitious,  the  great  danger  being 
that,  after  a  brilliant  and  warm  March,  we  may  have  a  cold 
spring,  which,  in  the  present  forward  state  of  vegetation,  would 
be  injurious  to  the  agricultural  interests.  Such  a  winter  as  we 
have  had,  more  like  constant  spring,  and  such  a  March  as  the 
present,  which  is  more  like  May,  have  been  scarcely  known,  , 
and  a  year  of  plenty  is  looked  forward  to. 

There  has  been  a  fair  demand  for  money  for  short  periods 
during  the  week,  and  3}^  to  4  per  cent  is  obtainable  even  upon 
the  best  security.  The  supply  of  bills  in  the  discount  market  is, 
however,  very  moderate,  and  with  an  increasing  amount  of 
unemployed  capital,  the  rates  of  discount  have  tended  down- 
wards.   The  quotations  are  now  as  follows  : 


[From  our  own  correspondent.] 

Loudon,  Saturday,  March  18,  1882. 
The  money  market  continues  to  rule  extremely  easy,  and  the 
test  descriptions  of  paper  are  freely  taken  at  3M@3%  per  cent, 
occasional  transactions  being  reported  at  3  per  cent.  The 
bank  rate  remains  at  4  per  cent,  but  a  reduction  is  anticipated 
before  long,  there  being  no  expectation  of  any  revival  of 
activity  in  the  money  market  until  the  autumnal  demand  sets 
in.  The  Continental  money  markets  also  remain  extremely 
quiet.  The  official  rates  at  Paris  and  Berlin  are  4  per  cent; 
but  the  open  market  quotations  in  those  cities  are  quite  as 
eaiiy  as  they  are  here.  The  Bank  of  England  dnrimg  the  week 
has  been  largely  augmenting  its  resources,  and  the  supply  of 
bullion  held  by  it  now  amounts  to  f  23,171,738,  which  compares 
with  «27,890,189  last  year.    The  reserve  of  notes  and  coin  has 


Per  cent. 
Bank  rate 4 

Open-market  rates— 

30  and  GO  days'  biUs 3k®338 

3  months'  bills 3i4a'338 


Open  market  raten—  Per  cent 

4  months' bank  bills 3    ®3i4 

6  mouths'  bank  biUs 3    ®3i4 

4  &  6  mouths' trade  bills.  3i3@4'a 


The  following  rates  of  interest  are  allowed  by  the  joint-stock 
banks  and  discount  houses  for  deposits: 


Per  cent. 
3 
3 
314 


Joint-stock  banks 

Discount  houses  at  call 

Do  with  notice. 

Annexed  is  a  statement  shovring  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years  : 


1882. 

s, 

24,591,495 
9,793,337 
23,730,072 
13,296,309 
24,491,077 
14,330,243 


1881. 
a. 

25.157,295 
11,895.713 
26,093,496 
15,862,908 
22,901,467 
17,733,894 


1880. 
S. 
26,289,185 
11,473,273 
26,838,564 
16,606,899 
22,585,017 
17,681,336 


1879 

28,498,395 
10,770,492 
28,388.340 
15,449,031 
22,370,142 
20,073,685 


23,171,738    27,890,189    28,970,521    33,572,080 


42-43 
4  p.  c. 
lOld. 
448.  9d. 
eiiied. 
loi^d 


46-38 

3  p.  0. 
lOOied. 
42s.  3d. 

63,6d. 

10  led. 


3  p.  c. 

•       98i« 

448.  8d. 

7i4d. 

Is.  0i4d. 


213  p.  c. 

97 

39s.  7d. 

57igd. 

Btjd. 


Circulation 

Public  deposits 

Other  deposits 

Goveruiu't  securities. 

Other  securities 

R*es' ve  of  notes  &  coin 
Coin   aud   bullion  In 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eug.  wheat,  av.  price 
Mid.  Upland  cotton  . . 

No.  40  mule  twist 

Clearing-House  rot'n. 

In  the  above  comparison  it  will  be  noticed  that  the  Treasury 
balance  is  only  i£9,795,537,  which  is  considerably  less  than  in 
previous  years.  The  close  of  the  financial  year  is  not  far  dis- 
tant, and  an  indifferent  financial  statement  is  anticipated. 

There  is  no  demand  for  gold  for  export,  and  all  arrivals  are 
taken  to  the  Bank  of  England.  The  silver  market  has  been 
dnll,  and  the  quotations  have  had  a  downward  tendency.  Mex- 
ican dollars  have  been  in  short  supply,  and  no  important 
feature  has  manifested  itself.    India  Council  bUls  have  realized 


96,307.000  138,430,000  127,140,000  102,318.000 
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1».  8d.  the  rnpee.    The  following  prioeii  of  bullion  »re  from 

M«Mn.  Plxley  ft  Abell'8  circular  : 

oou>. 

BftrsoM  duo  jxir  o».  itandard. 

Bkr  K<>l<li  roiiliUiiiuK  20  dwta.  silver,  per  as.  lUDdiuxt. 

■ptuilab  (li)iil>lo<)ii« Por  <"• 

Bonth  AincrU-iHi  <li>ii))loon» p«ro». 

1J]ilt«d  8tHt««  Kuld  <.u>ln ^""^  M 

a^rauku KoUl coin pero*.    w 

•    ulyer.  <f. 

Bar  8llT(<r.flne I»r  os.  »tan<l»rd. 

Barr<'  iiii'«8«r».aold ixsroi.  Btandard. 

S^,  B     •-    •  Iieroz. 

Mexh  s. ".■.■.■.■.■.■."■.■.■..■. in>ro«.,Io«tpri<H-. 

OhlUiui  dulUun ..l>cro«.      ....     «      .... 

Qulolullver.  «6  0«.  Od.       Di«ooUDt,  3  per  cant. 

The  following  are  the  current  rales  of  dlaconnt  at  the  principal 

foreign  centres:  _,       _  ^^^^^       ^^ 

rale.  market, 

Pr.  et.  iV.  et 

Mudrld 6  5 

Vl.'iinii 4  3»4 

Bt.  Peterabure ...      6  6 

Oenevu 6  (i^ 

I  Genoa 5  8 

I  Cuiwuliagen 4  4 

Spring  sowing  will  soon  be  completed,  and  the  work  has  thus 
far  progressed  under  the  most  favorable  conditions.  Ample 
importations  and  fine  weather  cause  the  wheat  trade  to  rule 
extremely  quiet,  but  towards  the  close  of  the  week  there 
was  rather  a  better  demand  for  the  finer  sorts  of  produce. 
Vegetables  in  season  are  abundant  and  cheap,  and  large  quan- 
tities are  arriving  from  the  West  of  England,  Jersey  and 
France.  The  following  quantities  of  grain  are  reported  to  be 
afloat  to  the  United  Kingdom:— Wheat,  2,712,000  quarters;  flour, 
216,000  quarters,  and  Indian  corn,  175,000  quarters. 

During  the  week  ended  March  11  the  sales  of  home-grown 
wheat  in  the  160  principal  markets  of  England  and  Wales 
amounted  to  32,063  quarters,  against  84,685  quarters  last  year 
and  24,521  quarters  in  1880;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  128,220  quarters,  against  138,750 
quarters  and  98,100  quarters.  Siuce  harvest  the  sales  in  the  150 
principal  markets  have  amounted  to  1,275,035  quarters,  against 
1,164.405  quarters  and  887,423  quarters;  the  estimate  for  the 
whole  kingdom  being  5,100,140  quarters,  against  4,717,840 
quarters  in  the  corresponding  period  of  latt  season  and  3,587,000 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
nimished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given: 


Liverpool. 


Flour  (ox.  State..  100  lb. 

Wh«Bt,  No.  1,  wh.  " 
8i>riiix,  No.  2...  " 
Winter,  We«t.,  n  " 
Val.  wblte " 

Oorn,  mix..  Went.      " 

Pork,  West.  nitwi..V  bbl 

BaooD.  loiiK  clear.  lu^w.. 

Beef.  l>r.  iiiumh,  iR^w,)}te. 

lArd.  prune  Wi«t.  f)  cwt. 

Ohefrte.  Am.  chulre.  new 


Alt. 


a 

7 

4>« 

0 

0 

0 

6 

0 


JTon. 


9 

7 

*M 

0 

0 

0 

0 

0 


flMt. 


Wtd. 


3 

8 

0 
0 
U 
0 
0 


nun. 


f.    d. 

13    0 
10    1 


m. 


10 
9 

6 
75 
47 
75 
84 
63 


NATinHAi.  Basks.— The  following  n«tlonAl  b«nk8  hAT«  beea 
organized  : 
2,650.— The  Farmer*'  A  Mercbnnto'  National  Bank  of  Valle/  CMy,  Dak. 

Ter.     Capital,  *50,000.     Herbert    Root,    Prenldeut;    Allyn 

Warner,  CaHbler.  • 

2,061.— The  First  National  Baakot  Rlrhfleld  Hprinw,  N.  Y.    Capital, 

$50,000.    Norman   Qetman,    President;    Niyrou    A.    MoKee, 

Cashier. 

Impobtb  and  Expobts  fob  th«  Wkbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise.  Th» 
total  imports  were  $7,777,752,  against  $11,334,928  the  pre- 
ceding week  and  $8,223,247  two  weeks  previous.  -The  exports 
for  the  week  ended  March  28  amounted  to  $5,817,426,  against 
|(i,184,617  last  week  and  $6,180,100  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  23  and  for  the  week  ending  (for  general 
merchandise)  March  24;  also  totals  since  the  beginning  of  first 
week  in  January : 

FoaaiaM  impobts  at  tuvr  tork. 


For  Week. 


Dry  goods 

Gen'Imer'dlse.. 


TV)tal 

SInee  Jan.  1. 

Dry  goods 

0«n'lmer'dlee.. 


1881-2. 
Imports  of  wheat. owt. 33,520,146 

XmiKiTte  of  flour 4,599,797 

Balee   of   home-grown 
produce 22,100,610 


1880-1. 

31,625,034 

7,237,036 


1879-80. 
34,796,096 
6,175,848 


1878-9. 

26,628,271 

4,503,728 


Total  12  weeks 


1879. 


$2,267,560 
4,ie3,224 


$6,430,784 

$25,370,776 
47,475,850 


$72,846,626 


1880. 


$2,806,376 
5,726,387 


$8,532,763 

$35,562,153 
78,104,560 


$113,666,713 


1881. 


$2,107,511 
7,830,250 


$9,937,761 

$31,551,742 
67,844,869 


$99,396,611 


1882. 


$2,418,625 
5,359,127 


$7,777,752 

37,075,638 
77,683,319 


tl  14,707.957 


The  Importations  of  dry  goods  at  this  port  for  the  week 
ending  March  30, 1882,  and  since  January  1,  and  the  saaae  £a«t» 
for  the  corresponding  periods  of  1881,  are  as  follows: 


Total 

Deduct      exporte 
wheat  and  flour. 


...60,220,553 
of 
...      607,168 


19,444,000    15,543,180    27,185,200 
58,317,199 
1,145,283 


68,306,070 
817,519 


56,515,124 

821,987 


AV 
VI 


Rwilt 59,613,385    57,488,551    55,693,137    57,171,916 

-  ■      -Msh 

ir).     47s.  Od.  428.  6d.         46s.  Od.  408.  4d. 

..I'd 
Bum- I. ii»b. 14,500,000    24,400,000    27,246,500    20,985,326 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  during  the 
flnt  twenty-nine  wet- ks  of  the  season,  compared  with  the  cor- 
responding period  in  the  tliree  previous  seasons: 


IXFOKTS. 

l'<Sl-2. 

1S80-1. 

Wheat 

....cwt. 83.520,146 

31,625,034 

Barley 

7,913,489 

7,675,539 

OatB 

1,855,888 

5,268.435 

Peae 

977,511 

1,382.617 

Beana 

970,767 

1,269,070 

Indian  oom... 

12,018,661 

17,465,793 

Flour 

4,599,797 

7,237,036 

EXPORTS. 

Wheat 

...CVrt.      527,025 

733,940 

Barley  

46,328 

37,907 

Oats 

481,906 

433,359 

Peas 

4.1,344 

51,422 

Beans 

19,704 

20,912 

Indian  com.. 

77,499 

177,440 

Flour 

79,243 

73,573 

1879-30. 

34,7!t6,098 
9,372.175 
7,851,225 
1,274,410 
1,538,429 

12,183,561 
6,175,843 

744,856 
14,732 
64,731 
82,141 
24,589 

814,440 
77,401 


1878-9. 

26.028,271 

6,701,806 

6,018,104 

876,912 

688,(158 

16,496,955 

4,503,728 

1,060,357 
80,158 
54,544 
10,593 
6,716 
275,344 
84,026 


Ensllali    narket    He  porta— Per   Cable. 

The  daily  clusing  quotations  for  securities,  &c.,  at  London 
and  for  breadstnifs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endins  March  31: 


London. 


BUrer,  peroz d. 

OonsoM  for  money 

Oonsobi  fcrai'oonnt 

Fr'ch  ri>  '  -^i  fr. 
n.  8.  5^  '  i  3>9H 
U.S.  P  

U   -  >7 

K!  I  stock 

n  al.. 

p. 

P>i  .\:  Beading. 

N''  .              :.tr«l. ...... 


Sat 


5115,6 

lOUia 
lOUj, 
82-9.5 
104  >4 
116>« 
119% 
38 
139  >4 

303^ 
136  >i 


Hon. 


52 
10l»i, 
101  >4 
83-00 
101^ 
116>4 
120'* 

3«i«8 
139  >9 

65  >« 

30% 
136>s 


Tua. 


•521 10 
1013,, 

lom 

83-10 

104% 

116>4 

I20>a 

39  •« 

140 

6514 

31»9 

137  >9 


Wed. 

Tkurt. 

521,8 

521,8 

1013° 

1017,, 

lom 

101-16 

83-30 

83-20 

104% 

103 

116% 

117 

120  >a 

120% 

38>9 

39^ 

14U>9 

140% 

65 

6518 

30  >a 

31^8 

136>9 

137M 

Fri. 


521,8 
101I.,8 
1016,8 

83-10 
105 
117>4 
121 
38% 
140 

82  Vi 

136>a 


The  foUowing  is  a  statement  of  the  exports  (exolosiTe  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tl» 
week  ending  March  28,  and  from  January  1  to  date  : 

EzroKTs  FaoM  irew  tobk  fob  th»  wsik^ 


For  the  week.. 
Prev.raported. 

Total  12  weeks 


1879. 


$6,754,971 
67,662,832 

"$74.417.803 


1880. 


$7,291,412 
70.600,460 


$77.891.872 


1881. 


1883. 


#7,418.22.1 
83,820.586 


«5,817,42» 
70.244,28* 


$90,938,809!  $76.061.705 
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The  following  table  shows  the  eiports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  35,  and 
sinee  Jan.  1, 1882  : 

EXPORTS  ANB  IMPORTS  OF  SPECIE  AT  XEW  TOUK. 


eoid. 


Oreat  Britain 

France 

Germany 

Weet  Indies 

Mexico 

South  America 

All  otlier  countries. 


T»tal  1S32. 
Total  1881. 
Total  1880. 


Silver. 

Great  Briton 

France 

Germany 

Weet  Indies 

Mexico 

Sou  til  America 

All  other  countries. 


Total  1882.. 
Total  1881. 
Total  1880. 


Exports. 


Week. 


Since  Jan.! 


2,000 


$239,820 
15,C00 


$254,320 

204.471 

80,317 


$9,602,298 
150,000 


95,000 
17,700 


$D,864,99S 

118,210 

1,479,371 


$2,578,607 

301,600 

S.OOO 


100 


$2,883,307 
2,829,120 
1,530,69" 


Imports. 


Week.     {Since  Jan.l. 


$4,S67i 

386! 

232i 

16,454 

2,252 

4,664 


$28,355 

3,330.590 

12,914 


27,739 

23,851 

20,381 

2,80C 

692 


$75,469 

86,259 

189,300 


$104,998 

SS'J 

232 

130.205 

79,553 

94,233 

4,264 


$413,9Sil 

10,227.588 

1,143,092 


fll,193 

869 

27,739 

240,537 

204,857 

36,434 

5,376 


$527,005 

794,228 

1 ,494,796 


Of  the  above  imports  for  the  week  in  1882,  $12,087  were 
American  gold  coin  and  $26,058  American  silver  coin.  Of  the 
eiports  for  the  same  time  $1,820  were  American  silver  coin. 

Cairo  &  St.  Lonis.— Mr.  H.  W.  Smithers,  who  is  Receiver  of 
this  road,  leaves  New  York  on  the  first  of  April  for  Amsterdam, 
where  hd  will  make  a  final  report  and  settlement  to  the  Putch 
bondholders  whom  he  has  represented  for  several  years  past. 
The  report  of  the  operations  of  this  railroad  for  1881  was  is- 
sued juat  as  the  property  was  about  to  be  turned  over  to  the 
new  purchasers,  the  Ttxas  &  St.  Louis.  The  .year  1881  showed 
a  deficit  of  ?17,868,  against  a  surplus  of  $27,507  in  1880,  owing 
to  the  large  expenditures  for  new  eonstrnction  and  equipment. 
During  the  year,  $18,175  was  paid  out  for  new  steel  rail  and 
$17,651  for  construction  work  and  eqaipment.  The  groas 
earnings  for  1881  were  $424,480,  an  increase  of  $10,794  over 
those  of  the  preceding  year. 

Hartford  &  Comii.  TTestern— Rliinebeck  &  Conncellcnt.— 
At  Hartford,  Conn.,  March  21,  1882,  at  a  special  meeting  of 
the  Hart.  &  Conn.  Western  Railroad,  the  purchase  of  the 
Khinebeck  &  Connecticut  Railroad  for  $800,000  of  the  stock 
of  the  former  road  was  authorized.  It  was  also  voted  to  bond 
the  Connecticut  Western  for  $400,000. 

Illinois  Midland— St.  Louis  Yandalia  &  Terre  Haute.— 

It  is  reported  that  President  McKeon  of  the  Vandalia  line  sub- 
mitted a  proposal  to  Judge  Drummond  for  a  lease  of  the 
Ulinois  Midland  Railroad,  which  was  rejected.  A  petition  for 
the  removal  of  the  receiver  was  filed  last  week.  The  road 
rung  from  PeoriH  to  Terre  Haute,  and  i»  175  miles  long. 

Toledo  Cincinnitti  &  St.  Lonis. — A  notice  to  stockholders 
is  published  that  this  company  will  be  prepared  on  and  after 
April  5  to  issue  its  stock  in  exchange  for  the  stock  of  the  Toledo 
Delphos  &  Burlington  Railroad  Company,  the  Toledo  Cincin- 
nati &  St.  Louis  Railroad  Company,  the  Frankfort  &  Kokomo 
Railroad  Company,  and  all  other  constituent  companies,  share 
for  share,  as  per  agreements  for  consolidation. 

The  new  directors  met  in  Boston  and  elected  Hon.  R.  M. 
Pomeroy  President.  The  foUovdng-named  executive  committee 
■was  also  ehosen :  General  John  M.  Corse,  Chairman ;  Hon. 
Oliver  Ames,  Warren  D.  Hobbs,  Henry  D.  Hyde  and  President 
Pomeroy  ex-offlcio. 

The  American  Loan  &  Trust  Company  issued  a  circular  to 
subscribers  to  the  "  Toledo  &  Delphos"  Trust,  stating  the  gen- 
eral terms  of  their  trust  for  the  benefit  of  subscribers,  and  "that 
it  will  from  time  to  time  call  upom  the  subscribers  to  pay  instal- 
ments of  their  subscriptions  under  the  direction  of  said  com- 
mittee ;  said  instalments  not  to  exceed  25  per  cent  of  each  sup- 
Bcription  prior  to  April  1,  1882,  and  not  to  exceed  15  per  cent 
of  each  subscription  in  any  thirty  days  thereafter." 

Western  North  CaroliBa.— A  press  dispatch  from  Raleigh. 
N.  C,  March  26,  reports  that  the  Richmond  &  Danville  Terminal 
Railway  Company  have  completed  the  Western  North  Carolina 
Railroad  to  the  Tennessee  line.  Within  the  next  thirty  days 
trains  can  pass  from  MoreheaA  City  on  the  ocean  through  the 
whole  length  of  the  State  to  the  Mississippi  River.  There  is 
less  than  one  mile  in  Tennessee  to  be  completed,  which, 
although  delayed  by  heavy  rains,  will  be  ironed  before  the  1st 
of  May.  There  is  a  short  link  that  is  under  contract  to  be 
completed  by  July  next,  that  will  bring  about  through  connec- 
tion from  Chicago  and  Cincinnati  over  the  Knoxville  &  Ohio 
and  the  Kentucky  Central  railroads  to  Paint  Roek,  and  on 
through  North  Carolina. 

Western  Union  Telegraph— ll«tnal  Union.- The  N.  Y. 
Trtbune.U&reh  30,  reports:  "The  control  of  the  Mutual  Union 
lelegraph  Company  has  passed  into  the  hands  of  friends  of  the 
Western  Union  Company,  and  the  two  systems  will  be  operated 
hereafter  in  complete  harmony.  No  attempt  to  unite  the  com- 
panies more  closely  will  be  made  at  present,  but.  bj  securing 
control  of  the  rival  line,  friends  of  the  Western  Union  have  re- 
moved all  danger  of  active  opposition  to  that  compjny  The 
negotiations,  which  were  brought  to  a  successful  issue  last 
night,  liave  been  m  progress  for  several  months.    Jay  Gould 


has  bought  33,500  shares  of  Mutual  Union  stock,  and  George  P. 
Baker,  President  of  the  First  National  Bank,  and  George  S. 
Scott,  own  enoueh  more  stock  to  make  the  whole  amount  52,OOo' 
shares.  The  entire  capital  stock  of  the  company  is  $10,000,000, 
so  that  these  three  men  own  an  absolute  majority.  They  hare' 
united  in  an  arrangement  by  which  the  Mutual  Union  will  be 
operated  entirely  in  the  interest  of  the  Western  Union  Com- 
pany. The  agreement  was  signed  last  night.  The  52,000 
shares  of  stosk  have  been  placed  ia  one  pool,  and,  under  certain 
restrictions,  will  be  used  to  insure  harmony  between  the  two 
companies.  The  litigation  in  which  the  new  company  has  become 
involved  is  to  be  discontinued.  The  lines  of  the  company  are 
to  be  extended  in  accordance  with  the  plans  of  the  present 
management,  but  only  so  far  as  the  extensions  will  be  to  thfr 
advantage  of  the  Western  Union."    *    *    * 

"The  bulk  of  the  stock  secured  ia  the  interest  of  the  Western 
Union  was  obtained  from  the  estate  of  the  late  John  0.  JSvaas, 
who  was  the  original  president  of  the  compa»y,  and  its  most 
earnest  promoter.  Other  amounts  of  stock  are  understood  to 
have  come  from  George  William  Ballou  &  Co.,  the  fiscal  agents 
of  the  company,  and  from  John  G.  Moore  &  Co.,  the  contractors. 
The  price  paid  for  the  stock  has  not  been  made  known,  but  it 
was  considerably  less  than  |10  a  share,  or  less  than  $500,000 
for  the  whole  52,000  shares.  The  purchasers  also  secured  a 
considerable  amount  of  the  company's  bonds,  estimated  at 
nearly  $2,000,000  at  their  faee  value." 

— On  Thursday  it  was  announced  that  the  American  Cable 
Company  had  made  a  pooling  arrangement  with  the  English 
companies  by  which  it  receives  22  per  cent  of  all  gross  earn- 
ings, and  on  this  the  American  cable  has  been  leased  by  the 
Western  Union  Company  at  6  per  cent  on  $10,500,000  capital. 
Of  this  latter  $7,000,000  is  the  amount  paid  in  and  no  more  will 
be  called. 

— Messrs.  Winslow,  Lanier  &  Co.,  who  have  been  of  late  years 
one  of  the  most  prominent  firms  in  negotiating  new  loans,  are 
now  offering  the  five  per  cent  50-year  gold  bonds  of  the  new 
Columbus  Hocking  Valley  &  Toledo  Railway  Company — a  con- 
solidation which  includes  the  old  Columbus  &  Hocking  Valley 
Company,  which  was  one  of  the  most  successful  in  the  West 
and  a  pioneer  in  the  Hocking  Valley  coal  fields,  and  which 
through  all  the  years  of  depression  paid  dividends  on  its  stock. 
Five  per  cent  bonds  of  high  character  are  in  demand,  and 
Messrs,  Winslow,  Lanier  &  Co.  are  issuing  these  bonds  at  95. 

— Attention  is  called  to  the  notice  of  the  Buffalo  Pittsburg  & 
Western  and  the  Shenandoah  Valley  Railroad  companies  as 
the  coupons  payable  on  and  aft«r  April  1  will  be  paid  by  Messrs. 
Post,  Martin  &  Co. ,  of  this  city. 

Anetion  Sale*.- Messrs.  A,  H.  Muller  &  Son  sold  the  follow- 
ing at  auction  this  week  : 
Shares. 

15  Corn  Exchange  Bank. ..174 
380  PUenix  Nat.  Bit ..  105  58310613 

30  MecaanicB'  Nat.  Blc 152 

23  Banli  of  Nortli  America.lOO's 
53I3  MechanioB'    &    Traders' 

Nat.  Bk 104al05 

10  Jetfersen  Ins.  Co 160 

42^5  Lawrencev.  Csment  Co. 200 

50  Union  Trust  Co 271 

25  Leather  Manufacturers' 

Nat.  Bank 175ial73i« 

20  Shoe  &  Leatlier  Nat.  Bk.l30 
100  Citizens'  Nat.  Bk IIOI4 

30  National  Park  Bank ISS^s 

14  Nortli  River  B.ink llO^a 


Shares. 

10  Central  National  Bk 1 28 

28  Pbenix  Insurance  Co — 148'a 

100  Warren  Bailroad  Co 119 

7  Slxtli  Ave.  RR.  Co a50>a 

50  Broadw»y  &  Saventli  At. 

RR.  Co 148»145ij 

Bondi. 
810,000  Chic.  St.  Louie  &  N.O. 
RR.  Co.  58,  due  1951.101 53  &int. 
300  Jeff 'n  Ins.  Co..  scrip.   81 
8,000  3d  Av.  RR.  Co.  78,  due 

1890 114®112'« 

1,000  Dry  D'ck,  East  B'way 
&  Battery  KR.  Co.  7e, 
due  1893 117'S 


BANKING  AND  FINANCIAL. 

BONDS. 

The  policy  of  the  Government  in  making  successive  calls  of 

bonds  for  redemption  will  render  it  necessary  for  many  holders 

to  re-invest,  during  the  coming  year,  money  now  lying  in  safes 

and  vaults  in  the  form  of  old  issaes  of  bonds,  which  have 

ceased,  or  will  soon  cease,  to  bear  interest. 

Government  Btnds  can  "be  obtained  at  our  office 
In  any  amount,  at  market  rates,  with  no  ohwge 
for  commltsion, 

BANKING. 

We  receive  deposit  accounts  of  parties  in  good  standing ; 

satisfactory  referenees  reqmired  from  those  not  already  known. 

Interest  allowed  at  3  per  cent  per  annnmon 
average  monthly  balanees  of  $1,000  or  over^No 
Interest  on  accounts  averaging  less  than  $1,900. 

STOCKS. 

We  do  a  general  commission  business  in  Stocks  and  Bonds 

dealt  in  at  the  New  York  Stock  Exchange,  and  other  sosnd 

securities. 

Especial  attention  given  to  orders  by  M;«l  »»« 
Telesrai»h  from  Banks,  B.inke^p  and  other  infltiW- 
tlons  and  from  investors  out  •!  the  uity. 

Our  Memoranda  of  Govemaaent  Bonds  for  1882,  containing 
valuable  information  on  many  snbjects,  can  be  obtained  by  sH 
desiring  to  make  investments  or  to  consult  its  pages  for  any 
purpose.  ^„_ 

_  FISK   A   HATC0, 

6  Nassau  Street,  New  York. 


April  t,  1883.1 
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DITIDBNDMt 

(foUowlnjc  dlvUleacU  hare  reoently  boon  »UQoano*a: 


KttiM  *r  Oontpanv. 

Rallronda. 

Clii.  Indlnu.  St.  I,.  >\:  Cliio.  (qimr.) 
Diiyton  A  Mkhli;nii  I'liin 

l)o  prof,  (iiiior.). 

Del.  Lnik.  A  WiMtoni  ((iimr.) 

I^ke  mioi'x  it  Mtrh.  So.  (qunr.).. . 
nil*.  Kt.  Wnyno  &  Chic.  ((Hi»r.).. 

Vo               ■pcclul  (liunr.l 
Ranks. 
Onllatln  Wntlonnl 


Per 

When 

ttnt. 

PayaUe. 

mi 

Apr.    lA 

1^ 

Apr.      1 

<» 

Apr.      4 

I! 

Apr.    20 

2 

Ifaf      1 

l»l 

Ipr.      4 

1=«» 

Apr.      1 

5 

Apr.    10 

Booki  anted. 
(JMy»  inclutite.) 


Mnr.  20  to  April  ft 
Mitr.  2<l  to  April  5 
April  «  to  Aurll  20 
April  3    to  liar   4 


Mar.  30  to  April   0 


SKW    YORK.    FRIDAY.    MARCH    31,    IMSM-S    P.    M. 

ThP  Monoy  Market  and  Financial  Sltnation.— There  has 
bet-n  niucli  «ti'ntlin('.'<s  this  wooU.  aiul  there  is  apparently  no 
dwline  in  conHdence  as  to  the  K'-nenilly  licaltliy  condition  of 
fin;ui<  iai  affairs.  The  trunk  line  agreement  has  been  further 
strengtlienetl  by  a  pooling  arrangement  on  hve  stock,  accom- 
panied by  an  advance  in  rates  ;  tlio  Western  Union  Telegraph 
monopoly  has  been  renewed  by  the  acquisition  of  the  control 
of  the  Mutual  Union,  and  by  the  lease  of  the  American  cable, 
after  its  completing  arrangements  for  poohng  with  the  English 
cable  companies  ;  the  Philadelpliia  &  Reading  mjunction  has 
been  dissolved,  and  the  deferred  bond  scheme  is  to  be  carried 
out  immediately  ;  the  great  Bi)ecvdators  of  the  market  are 
known  to  be  on  the  side  of  higher  prices. 

On  the  other  Iiand,  we  have  the  reports  of  railroad  com- 
paniea  coming  out  for  the  year  1881,  which  frequently  show  a 
decrease  in  net  earnings,  notwitlistandiug  a  considerable 
increase  in  gross  business,  and  this  result  is  owing  to  a  higher 
ratio  of  operating  expenses  and  to  increased  charges  for  interest 
and  rentals.  The  first  two  months  of  this  yeai*  liave  been  most 
favorable  in  comparison  with  1881,  on  account  of  the  terrible 
weather  and  snow  blockades  last  year,  and  JIarcli,  too,  lias  to 
some   extent  been  the  same.      Now,  what  have  we  to  ex- 

rct  for  the  next  five  months  from  April  1  to  September 
prior  to  the  next  crop  movement  ?  Cei-tainly  a  diminished 
tonnage  of  cereals  and  cotton  ;  although  it  is  to  be  remembered 
that  tnese  constitute  but  two  items  of  traffic,  important  as 
these  items  mav  be.  It  is  not  desirable  to  reach  out  into  the 
future  and  predict  what  the  railroads  will  or  will  not  earn,  but 
for  the  purpose  of  grouping  together  a  few  leading  roads  to 
show  how  wonderfxdly  their  gross  receipts  increased  after 
March  and  April  last  year,  the  following  table  has  been  pre- 
pared : 

. — Chieaao  <l  SorlhKtsl. — . 
1881.  1882. 

$1,620,336 
1,471,943 


^Chie.  Hit.  a  St.  Paul.-. 


Jaonory $1,240,667 

February 963.205 

March 1,178,796 

April 1,474.612  

May 1,879.006  

JOIie 2,306,440  

^Iltinoit  Cent.fall  liHeeJ-, 


1881. 

JannarT- $631,281 

February 524,499 

March 557,789 

Anril 662,493 

Mar 673.2,i9 

June 803.887 


1881. 
$990,847 

682,717 

917,000 
1,260,000 
1,538,000 
1.731,000 

-Wabaih. 


1882 
$1,435T600 
1,377,000 


1882.  1881.  1882. 

$728,173  $811,617  $1.1.'29,9G5 

689,387  818,922  1,134,768 

1.119,591                

1,023,483                

1,144,661                 

1,308,992                

The  money  market  has  been  a  trifle  firmer,  in  consequenc® 
of  the  approach  of  April  settlements,  and  the  rate  to  stock 
borrowers  has  ranged  at  4@6  per  cent,  while  government  bond 
dealers  have  paid  3  per  cent,  and  prime  commercial  paper  of  2 
to  4  months  has  sold  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Tlmrsday  showed 
an  increase  of  £122.000  in  .specie,  but  the  percentiige  of  reserve 
was  42^i,  against  45  11-18  last  week  ;  the  discoimt  rate  remains 
at  3  per  cent. 

The  Bank  of  France  gained  3,675,000  francs  gold  and  4,575,- 
000  francs  silver. 

Tlie  New  York  City  Clearing-House  banks  in  their  statement 
of  March  25  showed  an  increase  of  $184,800  in  their  surplus 
reserves,  the  total  surplus  being  |8,SB8,100,  against  $3,153,300 
on  March  18. 

The  following  table  shows  the  changes  from  the  previou 
week  and  a  comparison  with  the  two  preceding  years: 


Loans  and  dU. 
Specie 

Olrculfttion... 
HeC  deponltrt . 
Iteadora. 


Lagal  reserve. 
Bcaerre  held. 

Bttrplna. 


1882. 
IfareA  25. 


Dlfer'neti  fr'm 
previottt  week. 


$311,219,400;  Dec.$l. 097.100 


.S8,«02,l00lliio. 

20.006.500iliic. 

23.5.0S9.600  Deo. 

le.lSO.tfOO  Dec. 

971.4  ;4.900'l>ec. 
74.753.000  Do«. 


21.400 
21.000 
1.44 1. 200 
100,00« 

$360,300 
179,500 


$3,339,100  Inc .    $ia>.800 


1881. 
ifarcA  26. 


$300,622,000 

57.668.900 

16.030.500 

275.586,500 

12,934,500 

$68,896,025 
70,603.400 


1880. 
March  27. 


$290,806,700 

54.773,800 

20.995.200 

260.340..500 

11,272,500 

»C.=>.085,125 
60.046,300 


$1,706,7751 


$961,175 


Foreigrn  Exchange. — There  has  been  more  steadiness  in 
exchange  this  week,  and  prices  Iiave  been  leas  variable,  but  the 
range  is  barely  up  to  specie  sliipping  point,  and  no  gold  is 
reported  for  to-morrow's  steamers.  On  actual  business  to-day 
the  rate  for  prime  bankers'  60-days  sterling  bills  was  about 
4  86?i<g4  Sej^i  and  for  demand  4  89@4  m^,  with  cable  trans- 


iMurKs,  'Jl;^ti!j\l'i  and  ll  ■ 


;uilil<'r«, 


8S. 


iiiij  print' 
|iiot.'.|:  !•■ 

ii;  .;   iMurKs,  'JlJ^fy 
40  3- flirt  •   .\' 

In  domestic  bills  New  Y(»rk  «  \.  h.u., 
follows  at  the  places  iiiimed  :  Haviiniiali.    ......  ...f,.   ^a, 

i^aPg-,  t'liarleston,  buying,  l.«("'H"  premluni,  HelUilg,  14  V^ 
miuni;  Now  Orlean.i<'<unmercial,  pnrw  25  premium,  bank,  200 
premium;  St.  Louis,  I-IO  premium;  Chicago,  60  premium;  Bos- 
ton, 10i"20  discount. 

Quoliitions  for  foreign  exchange  are  as  follows,  the  outside 
prices  l)euig  the  ]X)stL'd  rates  of  leading  bankers: 


^.   '.'..:,  fiuotofl  to-day  aa 
ill.    liiiying.   'a,  Helhng, 


March  31. 


Prime  bunhers'  sterling  bills  on  London. 

Prime  commercial 

Uociimentary  ooiumorclal 

Paris  (francs) 

Amsterdam  (K'dlders) 

Frankfort  or  Bremen  (relohmarlcs) 


tbcly  Dayi. 


4  %«    94  87 
4  85    94  86^ 
4  84<a»4  S.t 
518<(t>5  10Tg 
SO^aS    40  Ht 


Demand. 


4S9    «4  0O 
4  68    «4  88>« 

4  87>«»4  88 

5  15'>a95  1S>» 
40>4»  Ml* 
05<<g»    95% 


United  states  Bonds.— Tlie  demand  for  governments  is  large, 
and  the  4  and  4i^  per  cents  are  in  demand  from  savings  Ijanks 
and  other  institutions  which  are  losing  their  present  bonds  by 
the  successive  calls  of  the  Treasury.  There  seems  to  be  nothing 
left  for  the  investments  of  these  financial  corporations  except 
government  bonds,  yielding  about  8  per  cent,  or  real  estate 
mortgages. 

The  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


Inlereel 
Periodt. 


6e,  continued  at  3^9.. 
58,  continued  at  3'3.. 

4>«s,  1891 reg. 

4>gs,  1891 coup. 

48,1907 reg. 

4b,  1907 coup. 

6s,  our'cy,  1895.. reg. 
6s,  our'cy,  1896.. reg. 
Bs.cur'ey,  1897. .reg. 
68,  our'cy,  1898. .reg. 
68,car'o.y.  1899.  .reg. 


Meh. 

Meh. 

25. 

27. 

•101 

'lOPs 

103  >4 

103k 

ni43B 

114% 

•114% 

-114»B 

118 

•11818 

•118'8 

II914 

•126 

•126 

•127 

•127 

•128 

•128 

•129 

•129 

•130 

■130 

Meh. 

Meh. 

Meh. 

Meh. 

28. 

29. 

30. 

31. 

•lom 

•lOlU 

tom 

IOII9 

10338^103>4 

•10338i«103i>8 

•11458*115 

Il5i4]^115>4 

•114»e*115 

•115     •115'4 

«118i«    II8I9 

*llRia>118l>8 

11938  •11938 

11958    1195» 

•128     •130 

•130 

•130 

•129 

•131 

•131 

131 

•130 

•132 

•133 

•133 

•131 

•131 

•134 

'133 

'133 

•136 

•135 

•134 

•  TUl8  Is  the  price  bid  at  the  morning  board ;  no  $ate  was  mode. 
State  and  Railroad  Bonds.— Among  State  bonds  the  Ten" 
nessees  are  stronger,  and  considerable  lots  sold  at  the  Board  to- 
day above  .50.  Ix)uisiana  consols  are  rather  weak,  and  show 
very  little  business  here.  A  suit  has  been  commenced  in  Vir- 
ginia to  test  the  validity  of  the  recent  law  known  aa  •'  Coupon 
KUlor  No.  1."  ,.     .^      ^ 

Railroad  bonds  are  more  active,  and  show  a  well-distnbuted 
business  at  prices  generally  higher.  The  increased  confidence 
in  railroad  securities  lately  developed,  and  the  smaller  amounts 
this  year  going  into  new  enterprises,  both  have  the  effect  of 
turning  the  attention  of  investors  towards  the  old  railroad 
bonds  which  have  a  place  on  the  Board  list. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been,  upon  the  whole,  pretty  strong,  and  the  closing  prices 
to-day  generally  show  an  advance  on  last  week.  The  change* 
which  have  taken  place  in  the  position  of  certain  leading  com- 
panies have  had  more  or  less  influence  in  strengthening  the 
whole  list.  Thus  Western  Union  Telegraph  ♦las  again  secured 
a  practical  monopoly  of  the  business  of  the  whole  country, 
besides  leasing  the  American  cable  and  forming  a  pool  for  all 
trans- Atlantic  messages;  so  far  as  can  be  seen  there  is  no  obstacle 
to  any  advance  in  rates  for  telegraphing,  and  the  company 
might  force  a  business  that  would  pav  10  per  cent  a  year  m- 
stead  of  6  per  cent  aa  at  present.  The  Philadelphia  &  Reading 
injunction  is  removed,  and  the  balance  of  payments  o» 
subscriptions  to  the  deferred  bonds  are  called  for,  and  Mr. 
Gowen  predicts  that  the  company  will  be  out  of  the  receivers* 
hands  within  three  months'  time.  Delaware  Lackawanna  & 
Western  to-day  declared  a  quarterly  dividend  of  2  per  cent, 
payable  April  20.  ,  ^  ^  • 

There  are  some  indications  of  a  more  quiet  stock  market  m 
the  next  few  month.s— that  is,  a  less  vigorous  contest  between 
bulls  and  bears— but  there  may  be  new  developments  at  any 
time  which  will  change  the  situation;  a  good  many  operators, 
too,  are  accustomed  to  close  up  their  accounts  prior  to  the 
summer  season,  leaving  themselves  free  to  travel. 

In  the  Wabash  St.  Louis  &  Pacific  income  account,  published 
last  week,  an  unfortunate  tjn>ographical  blunder  made  the 
balance  to  debit  January  1,  ISm.  $1.8.52,4K'-,.  instead  of  $1,452,- 
858,  as  it  should  have  been.  Tlio  corrected  figures  for  1881  are 
given  below  in  comparison  with  those  for  1880. 

1881. 

Oross  earnings ^^'*'iSZ'I?9 

Miscellaneous  receipts 2 . 7,2*:> 

Total  receipts $14.74.5.035 

Operating  expenses 10,. 92,043  

Nctreoclpts ^,952,091  ^.674,3«4 

The  income  account  for  each  year  by  itself,  excluding  any 
nominal  balance  carried  over  from  prior  years,  was  as  follows: 

, 1881. ' 1890. . 

Net  receipts,  as  above . . .  $3,952,091  $4,671,364 

Charges — 

Interest , $.3,447,627 

Rentals ! 1,009.079 

Taxes  and  miscellaneous      637.504    _  ,  _ .  .  _^ 
Dividends 1,329,918-6,424,130 

BahincedeacU *2,472.038 

Borpliu  Jan.  1,1881 1,019,180 

Debit  Jan.  1,  1882 $1,452,933 


1830. 
$12,428,111 
33,601 

$12,461,713 
7,787,318 


$2,657,369 
483,255 
514,563 


.-3,655,184 
(Burplua)  $1,019,180 
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KANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANQE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882. 


STOCKS. 


KAIfiROADS. 

Albany  &  Susquehanna 

Boston  &N.Y.  Air-Line — .— 

Do  prel... 

Burlington  Cedar  Rapids  *  No. 

Canada  Southern 

Cedar  Falls*  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

1)0  Istjrel 

Do  2d  prel 

Chicago  &  Alton ■ 

Chicago  Buillugton  &  auinoy.. 
Chicago  Milwaukee  &  St.  Paul. 

Do  pief. 
Chicago  <t  Northwestern 

Do  pref... 

Chicago  Kock  Isl.  i  Paciflo 

Chicago  St.  L.  &  New  Orleans.. 
Chicago  St-  Paul  Minn.  <fc  Om.. 

Do  pret. 

Cincinnati  Sandusky  <fc  Clev. . . . 

Cleveland  Col.  Oin.  &  Ind 

Clereland  <fc  Pittsburg  guar. . . . 
Columbia  &  Greenville,  pref — 
Columbus  CUlc.  &  Ind.  Central. 
Delaware  Lackawanna  ifc  West. 

Denver  &  Kio  Grande 

Dubuque  &  Sioux  City 

Baat  Tennessee  Va.  &  Ga 

Do  pref. . 
Green  Bay  Win.  &  St.  Paul.... 
Hannibal  <&  St.  Joseph 

Do  pref 

Houston  i6  Texas  Central 

Illinois  Central 

Indiana  Bloom'n  &  West.,  new. 
Keokuk  &  Des  Moines 

Do  pref 

Lake  Erie  >&  Western 

Lake  Shore 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Saturday,      Monday.       Tuesday.    Wednesday,   Thursday,       Friday, 
March  25.     March  27.     March  28.     March  29.     March  30.     March  31. 


•80     

Si's    52 
20%    23 


83 '8    86 14 
90^8    91'( 

*22'% 

33  33% 
'2S'2  25 
131i3l31'2 
1333;  134 
113%  11339 
1231a  ;24'g 
131%  13214 
14i'4l41l4 

132'3l33Hi 


38 14    39 

10434  103  1q 
5114  54% 
ISH    79% 


ISiii  14>a 
122>4l24i2 
64%  6334 
>83  .. 
12  1312 
l;i34  23 
11        12 


84        84% 
69       71% 
I36I4  13634 
44%    46 
17        17 


Long  Island 

LotUBlauu  i&  Missouri  River — 

Louisville  &  Nashville 

Louisville  New  Albany  &  Chic 

Manhattan 

Di  Istpref 

Manhattan    each  Co 

Marietta  <fci_:   oinnati,  1st  pref . 
Do  2d  pref 

Memphis  &  Charleston 

Metroimlitan  Elevtled 

Michigan  Central 

Milwaukee  L.  Bh.  &  West.,  pref 

Minueapulis  &  St.  Louis 

l)o  pref. 

Missouri  Kansas  &  Texas — 

Missouri  Pacific 

Mobile  &  Oljlo 

Morris  A  Essex 

Nashville  ChattAnooga  &  St.  L. 
New  York  Central  &  Hudson 

New  York  Elevated 

New  York  Lake  Erie  <fc  West.. 

Do  JS™!- 

New  York  New  Haven  &  Hart. 

Hew  York  Ontario  ifeWestem  .. 

Norfolk  &  Western 

Do  pref 

Northern  Paciflo 

Do  pref 

Ohio  Central 

Ohio  (fc  Mississippi 

Do  pref 

Ohio  Southern 

Oregoii  &  Trans.Continentai ... 
Panama,  Trust  Co.  certiticates. 
Peoria  Decatur  a  Evausville-... 

Philadelphia  *fe  Keatling 

Pittsburg  Ft.  Wayne&Chlc 

Bensselaert&  Saratoga 

Rlch.<&  AUegh.,  stock  trust  otfs. 

Biclmiouil  »fc  Danville 

Blchmond  &  West  Point 

Bochestor  &  Pittsburg 

Bome  Watertown  &  Ogdensb'g 

St.  Louis  Alton  &  Terre  Haute. 

Do  pref. 

Bt.  Louis  &  Sau  Francisco 

Do  pref.  .  .. 

Do  1st  pref. 

Bt.Paul<fe  Duluth 

Do  pret 

Bt.  Paul  Mlnneap.  <&  Manitoba. 

Texas  <&  Pacilic 

Toledo  Delplios  &  Bui-lington .. 

Union  Pacitic 

Virginia  Midland 

Wauash  St.  Louis  &  Pacilic 

Do  pref. 

nilMCELLANEUIJM. 

American  District  Telegraph  .. 

Canton  Company 

Colorado  Coal  A  Iron 

Delaware  <t  Hudson  Canal 

New  Y'ork  &  Texas  Land 

Oregon  Railway  &  Nav.  Co 

Pacuic  Mail 

Pullman  Palace  Car 

Butro  Tunnel 

West.  U  nion  Tel.,  ex-certiticates 
EXPRESS. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

COAL  AND  IVIIMNG. 

Consolidation  Coal 

Homestake  Mining 

Little  rittsburg  Mining 

Mariposa  Land  A  Mining 

Maryland  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal 

Qoickdilver  Mining 

Do  pref 

Standard  Oonsol.  Mining 

Cameron  Coal 

Central  Arizona  Mining ' 

Deadwoo<l  Mining 

Kxcolsior  Mining ' 

NewCfMitral  Coal ^ 

Bobinsou  Mining 

Silver  Clta  Mining '.".' 

8  ^TTiinnt  Minintf " 


35        35% 

119%119% 

51        65 


76%    77% 


53       63 


32       32% 
13%    13% 


62 
23 


62 1^ 
23 


84%    85% 

91%    91% 

23       23% 

3334    34 

»24        25 

131      131 

134%  135 '4 

115%  11734 

124%  125% 

13134  132% 


38%    .<!9% 
104%  105% 

64       54 
' 79 

136%  137% 


13%    14% 

123%  124% 

64%    67% 


13%    14 
2234    24 


*90       91 

84%    84% 
70%    71 
136     136% 
46%    46% 
18        18 


34%    35 

119%  11934 

64       651. 


76%  78 'fc 

67  67 

64  54 

*92  93% 

32%  34 


5134    84% 


84%    86% 
9134    92% 
2334    2334 
33%    34 
26        25 
132      132% 
133%  133% 
116%  118 
126      126 
132%  133 
141      141% 
133%  134 


38        3939 
10434  103% 
5334    533, 
79       79 
138     138 
83       83 
13%    14% 
124%  125% 
6534    68% 


13%    14 
22%    23% 
12%    12% 


83%    86 

72%    77% 

136%  13634 

46       46 


34%    35% 
119%  120 
54%    56 
20       20 
79%    81% 


53%    64 


54%    58 
89       89 
86       86 't 
47%    48% 

20 

60 

36% 
9934 
25 


35 

99 
26 


64%    6434 
132%  133% 


36%    37% 

7434    7434 

170    170% 

2534    27% 


56       57 
»88       90 
86%    86% 
4934    51% 

■ 20 

' 60 

35%    36% 

99     100% 

26       2S34 

122%  122 -li 

64%    64% 

133%  134 

'105     107 

37%    37% 

76       76 


27%    27% 


51%  52  61»4  52% 

35%  35%  86%  36% 

75%  76%  76%  79 

16  16%  16%  17 

36  3634  36%  39 


68%    69 


32       32% 
5934    60% 


23%  24 
138  138 
138     141 

34%    3134 


•27        28% 


40        40 
54        5434 
93        93 
30       30% 
76%    78  "a 

119%  12034 
45%  46% 
15        15 

113%  113% 
6134  6I34 
35%  35% 
603,    131;^ 


50 


51% 


47%  50% 
105=4  106*4 
' 48 


4234    43% 
128%  128% 


88%    89% 

144  144% 
93%  94% 
76       75 

'128     131 


»19       21 

69%    70% 


34%    34% 
13%    13% 


57%    60 


50 


88% 
51% 


•75 
5134 
21 
33 
83% 
91% 
23% 
33% 
24 

132% 

134 

11534 

124% 

131% 

141 

1?3% 


53% 

22% 

34 

83 

91=4 

2334 

33% 

24 

132% 

135% 

11734 

124% 

132% 

1411. 

133% 


37% 
104% 


38% 
105% 


8438 

9134 

24 

*33% 
•24 
132 
13434 

ni3% 
♦121% 

131% 

140 

133% 

74 

38% 
105% 


■*7934    80 

137%  139 
86  85 
13%    13% 

12334  125 
65%    67% 

*S4      ... 
13        13% 
22        23 


•90       SI 

84   84 
74%  76 
136  %  137 
44   4434 
18   19 


34   3434 
119%  120 
65   56 
2034  23 
78%  82% 


53%  5334 

*92   931^ 

3334  333; 


57  58 

*87  90 

83%  86% 

493,  50 


61   61 
35%  30% 
98%  101% 
27   29% 

12334  12334 
66%  68% 

133%  134% 


37%    38% 
75       7634 
169     169 
28       29% 


53  34% 
36%  37% 
77%  7934 
17  17% 
39  393i 
110%  110% 


70%    74 


31%    32 
6038    61% 
-137 


139%  143% 
142  150% 
3334    34% 


28  28 

"68  71 

40%  41 

5434  55 14 

94  94 

31  31 

78%  80 
119     119 

45  47% 


11334:16 
6i  62 
35%  36 
6O34    013, 

61%    53 


49  62' 
106%  107 
•38     


43       431, 
128     128 


89  91% 

'143  146 

94  95 

te  76% 

130  130 


•17 
2 


18^ 
2 


•35       35% 
246 


16       16 


•6        6% 
■>1%      1% 


*S 


3% 


17%    17% 
2         2% 


35       36 


*lia4  - 


»16a4    18% 


•6  ^  6% 

1%  I'f 

16  16 

«8  3% 


32%    33% 

69%    6034 


24        24% 
147%  153 
161      165% 

34       34 


2834  30% 

72  72 

41%  42% 

6634  67% 

95  95 


75       75 

119     120% 

44%    46% 

15        15 

116      116% 


35%    36% 
60%    62% 


56%    56 


81       53% 
101J%107 


137     138% 
42%    43% 


3434  35% 
9734  99% 
27%    28% 

124  124 
66        70 

132%  133% 

105  107 
37%  38 
76       76% 

170  170 
27%    2834 


131 


•79     . 
63 
22% 


64% 
22% 


85% 

92% 

24 

34 

24% 
132% 
135% 
118% 
126 
1323< 
140 
13334 

74 

391. 
103% 


7934    7934 
138     138 

84       86 

13%    14 
124%  125% 

63%    68 


13%    133^ 
22%    23% 


•90       91 
85%    89% 
76%    77»4 

136%  13738 
44%  46% 
18       18 


3334  35 

11934120% 

65  65 

23%  24 

80%  83% 

67  67 

53%  5334 


36 

37 

13 

13% 

7 

9 

66 

5'/% 

84%    86% 
49       50 


53 


85 
53% 


34       34 
82%    84% 
91%    91% 
>22%    23% 
•32       34 
•24        23 
131%  131% 
134%  134% 
113%  114% 


131%  132% 

i3i%i3i% 


38        38% 
n03%105% 


13       13 

124%  126% 

65%    67% 


13  13% 

22%  22% 

11  11 

•90  91 

89  92 

76  77 

136%  136% 

44%  43% 

18  18 


11934  120% 


80%  81% 

'53% '533^ 

•92   03 

36   36 

13   13 


3434  36% 
98  99% 
28   28% 

122%  124 
69%  71 

133%  13334 


37%  3839 
77   773< 


28%  28% 


53%  55 

36  37% 

77%  79% 

1634  17% 

38%  38% 


•18       20 
7U34    72% 


32%    3334 

59%    61% 

134     133% 


23        23% 

149  160 

165  156 

33       34 


41 
66 


41% 
66 


31%    31% 


118%119% 
44%  46% 
15       15 

114%  115% 


34%    36% 
5934    613. 


62       62% 


81%    53% 
105%  106% 


90   93% 

141  143 
94%  96% 
76   76 

129     131 

'29       31 


64%  53% 

37%  38%l 

78%  80% 

17%  18 

39  3934 


56  56 

88%  88% 

84%  85% 

4834  49 


3434    3534 
9734    99 


124%  124% 
69        7034 

133%  133% 
•105     107 
37%    38 


170     170 
27%    28% 


Sales  of 

the  Week, 

Shares. 


73       74% 


33       311, 

62       63 

•134     137% 


63%  64% 

37%  38% 

7334  79% 

17%  1734 

38%  38% 


73%    74% 


24%  24% 
145   150 
155%  157 

33   33% 


68       69 
41%    41% 
57       57% 


120  120 
44%  46 
15        15 

115     116% 


35%    36% 
60  34    02 


52       53 'i 
106     1063, 


•12  13% 

58  68 

16%  16% 

27%  27% 


n»4. 


138%  138% 
42        42% 

127%  127% 

34 

89%    91% 

•140     145 
94       94% 
75       75 

130%  130% 

•29       31 


139%  142 
413«    42% 


90  92% 

•140  144 

94  95 

75  76 

•128  131 

31  31 


•16       19 


12       12 
■i63i'V8% 


2%      2% 


3%      3% 


35=8    35% 
' 245 

•12        12% 
57       67 
17%    1834 
30       34% 


32%    33% 
0234    64% 
134     137 


23%  24 
143  143 
155      158 

31%    33% 


40%  41 
57  57 
94% 
31% 
79% 


94% 

31% 

9% 


44%    45% 


114%  11534 


3434    35% 
00%    6I34 


51%    52 
105%  106% 


141      141 

41%    42 

127%  127% 


89%    91 

140     140 
94        94% 
•74%    76 
'128     131 


•16       19 
33%    33% 
230 

•12        12% 


18%    19% 
34%    34% 


*16       18 


335 


9,200 

3,166 

300 

112,100 

30,785 

790 

1,700 

238 

1,260 

5,365 

133,295 

6,483 

36,150 

1,055 

1,688 

129 

35,310 

32,377 

2,800 

1,030 

1,100 

947 

9,025 

134,834 

401,310 


47,830 

26,850 

1,000 


8,575 

5,760 

4,125 

12,737 

600 


9,775 
148,1S5 

5,600 

1,200 

128,600 

400 

2,500 


1,980 
860 

1,600 

7,300 

220 

44,150 

5,200 


100 

124,299 

96,500 

5,503 

197 

18,100 

38,770 


134,820 

2.742 

220 

50,210 


11,760 

35,220 

211,735 

17,883 

4,620 

200 


Range  Since  Jan.  1,  1882. 


Lowest. 


65 
61 
44 
92 


Highest. 


8,100 


11,025 

83,385 

100 

2,610 

3,035 

10,809 

7,720 


760 

400 

2,292 

2,980 

305 

500 

1,612 

3,150 

137,636 

500 

52,300 

1,600 

43,420 

80,310 

2,400 

100 

32,250 

6,930 


130  Jan.  6 
32%  Jan.  18 
60  Jan.  6 
80  Feb.  23 
44      Feb.  23 

15  Fob. 18 
29%  Mar.  17 
74%  Mar.  13 
80  Feb.  23 
19%  Mar.  9 
28     Mar.    9 

21  Mar.  9 
127%  Mar.  11 
127%  Mar.  13 
104%  Jan.  4 
119%  Jan.  3 
124  Jan.  4 
136%  Jan.  6 
129     Mar.  10 

68  Mar.  8 
2934  Fob.  23 
97  %  Feb.  24 
44  Mar.  9 
74      Mar.  11 

133     Jan.     7 

70     Mar.  10 

9%  Feb.  13 

116%  Mar.  11 
52%  Mar.  14 
83  Feb.  20 
10  Feb.  23 
16%  Mar.  8 
8  Feb.  16 
90  Mar.  1 
76  Mar.  2 
01  Mar.  11 

12734  Jan.  4 
36  Mar.  8 
13%  Fob.  23 
20  Mar.  21 
27  %  Mar.  fl 

108  Feb.  23 
49%  Feb.  24 

16  Mar.  8 
Mar.  8 
Feb.  24 
Mar.  10 
Mar.  0 

25  Jan.  23 
10  Mar.  10 
6  Mar.  7 
46  Mar.  9 
■84  Jan.  4 
78%  Mar.  11 
4134  Mar.  11 

19  Mar.  6 

59  Feb.  23 
26%  Star.  11 
87%  Mar.  11 

22  Feb.  24 
11934  Mar.  13 

34  Mar.  8 
128%  Jan.  31 
104  Feb.  24 

34  Mar.  8 

67  Mar.  8 
168  Feb.  17 

21%  Mar.  9 

20  Jan.  6 
44%  Mar.  8 
2834  Mar.  9 
6634  Fib.  23 

U.T%  Mar.  16 
27  Feb.  23 
9034  Mar.  9 
13   Feb.  24 

60  Jan.  30 
190  Jan.  31 

25  %  Mar.  8 
51  "I  Mar.  11 

133%  Fob.  24 

133   Feb.  26 

17  Mar.  9 

110  Mar.  13 

100  Mar.  11 

24%  Jan.  11 

20  Jan.  3 

20%  Mar.  8 

60  Mar.  8 

34%  Mar.  8 

43  Mar.  8 

7934  Feb.  24 

26  Fob.  15 

68  Jan.  19 
108%  Jan.  26 

34%  Mar.  9 
10%  Feb.  15 
10934  Mar.  13 
43  Mar.  22 
27%  Fob.  23 
54%  Feb.  21 


For  Full 
Year  1881. 


Low.  High 


135  Mar.  21 
32%  Jan.  18 
70%  Feb.  4 
85%  Feb.  2 
56  %  Jan.  16 

23  Mar.  23 
37%  Jan.  4 
97  %  Feb.  20 
94%  Jan.  14 
26  J.an.  7 
3734  Jan.  14 
2H34  Jan.  14 

133%  Feb.  8 

138  Jan.  27 

118%  Mar.  30 

126  Mar.  28 

138   Feb.  2 

145   Feb.  2 

135  Jan.  13 

H4  Feb.  1 

3934  Mar.  22 

IO634  Mar.  22 

57%  Jan.  14 

84  Jan.  14 

138  Mar.  28 

104  Feb.  2 

21%  Jan.  7 

128%  Feb.  3 

74%  Jan.  20 

84  Jan.  9 

16  Jan.  14 

26%  Jan.  18 

16  Jan.  18 

110  Feb.  8 

111%  Jan.  9 

SB  Jan.  14 

137%  Mar.  30 

48%  Jan.  14 

19  Mar.  23 

49  Jan.  Ill 
37%  Jan.  14 

120%  Mar.  30 

50  Mar.  28 

24  Mar.  30 
10034  Jan.  3 

75  Jan, 

60%  Feb.  11 

88%  Jan.  28 

37  Mar.  30 

15%  Jan.  16 

9  %  Jan.  3 

S23^Jan.  18 

92  Feb.  8 

90  Jan.  16 

Jan.  16 

Jan.  11 

Jan.  11 

3936  Jan.  14 

104  "2  Jan.  28 
353,  Jan.  21 

124%  Mar.  31 
87%  Jan.  14 

13534  Jan.  14 

109%  Jan.  27 
43%  Jan.  14 
88  Jan.  14 

172  Feb.  4 
29%  Mar.  28 
24  Feb.  27 
5834  Jan.  11 
38%  Mar.  30 
80%  Mar.  30 
23%  Jan.  14 
3934  .^tar.  28 

110%  Mar.  28 
23%  Jan.  16 
75  Jan.  3 

196  Jan.  6 
,3734  Jan.  14 
67%  Jan.  7 

137  Mar.  17 
40  Jan.  17 
40  Jan. 

250  Feb.  7 

263  Feb.  15 
30%  Mar.  22 
26  Mar.  17 
4334  Jan.  16 
92  Jan,  "  ' 
46%  Jan.  25 
66 'u  Jan.  26 

108%Jau.  17 
31%  Mar.  29 
80  Mar.  27 

123  Mar.  20 
51%  Jan.  14 
17%  Jan.  7 

11934  Jan.  16 
62%M.ar.24 
38%  Jan.  14 
71%Jau.  14 


120 

25 

45 

69 

50 

16 

31 

82>-, 

80% 

2034 

32  34 

23 
127 
133% 
101% 
11634 
117 
131% 
129 

40 

33% 

91 

41% 

81 
127% 

82 

183, 
107 

66 

76% 

13 

23 


4434 

94 

63 
124 

38's 

14 

41 

32 
112% 

44 

16% 

79 

50 

15  % 


52 
21 
61 


3,010 

19,300 

1,400 

1,350 

311,315 

150 

991 

335 

63 

200 
300 
420 


275 


100 

300 

1,350 

1,100 

400 


230 
400 
100 


31  Jan. 

60  Fob. 

38  Mar. 

10234  Mar. 

37  Mar. 
128  Jan. 

38  Fob. 
122  Feb. 

%  Feb. 
76%  Mar. 


60 

66 

63% 
109  •a 

49% 
142 

45% 
145 
I 

93% 


135 
30 

71%. 

90 

90 

40% 

45 
112 
102%. 

33% 

48% 

36% 
158 
182% 
129% 
140 
138 
147% 
148% 

88 

51 
109% 

08%. 
101'« 
142 

95% 

32% 
131 
113% 

88 

21 

33 


360 
121 
106 
146% 

57% 

30% 

56 

65»4 
135'4 

63 

38 
110% 
117% 

59% 


18 
9 
6 

41 

77  . 

8434 

42 

23 

62% 

34 '( 

85 

18% 
118 

63 
130% 

96 

3934 

80% 
164% 

25% 

23% 

63 

3234 

64% 

21 

35 

9734 

18 

64 
190 

27% 

50 
127 
130 

33 

99% 
122 

22 

22 

39 

85 

39 

55 

90 

26 

70 

88% 

41% 

15 
105% 


59  »b 

24 

15 

93 
126 
126% 

64%. 

30%_ 

70%. 

54 
114% 

3934 
131 
102 
153 
130% 

52% 

96% 
190 

43% 

26% 

70 

51 

88% 

37% 

60 
128 

37% 

83 
200 

57% 

7434 
142 
148 

80 
171 
174% 

50 

50% 

77% 
14334 

55 

81% 
115% 

42% 

80%. 
11334 

73% 

38 

13134 


33% 
64% 


Feb.  14  31 
Feb.  20|  53 
Mar.  30 
Feb.  '20 
Jan.  10 
Mar.  30 
Feb.  3 
Jan.  18 
Jan.  3 
Mar.  28 


35 

89% 

30 
134 

39 
120 


139  Mar.  15 
90  Feb.  18 
72%  Mar.  8 

126  Feb.  24 


•  These  are  the  prices  Wd  and  asked— no  sale  was  made  at  the  Board. 


29  %  Mar. 
15%  Jan. 

l%Mar. 

2  Jan. 
15%  Mar. 
33  Jan. 
240  Jan. 
11%  Feb. 
55  Mar. 
14  Jan. 
27%  Mar. 
34  Mar. 

5     Jan 

%  Jan. 

16     Mar. 

2%  Jan. 

2     Mar. 

l%Feb. 


149%  Jan.  10 
97%  Feb.  23 
80%  Jan.  26 

130%  Jan.     5 


36'e  Jan. 
1934  Fob. 

2  %  Mar. 

2%J;>zi. 
28  Jan. 
3539  Mar. 
245  Jan. 
14%  Jan. 
62%  Jan. 
19%  Mar. 
37     Jan. 

l%Jan. 

634  Feb. 

2%  Mar. 
20     Jan. 

4     Jan. 

234  Jan. 

l%Feb. 


77 

120 

62% 
61% 
112 

30 
14 
1% 
=(4 

17% 
32% 
240 
12 
53 
1734 
25 

1 

4 
% 
18 

2 

2% 

1% 


60 
96% 

74% 

73% 

67 
115% 

49 
190 

62% 
151 
4% 

92 

153 

98 

79 

142 

43 
29% 

t)% 

9 
35 
38% 
264 
21% 
75% 
27 
45'4 

7 
14 

7 
35% 
13% 

7 

4 


t  Ex  25  per  cent  now  stock. 


t  Lowest  price  is  ox-dividend. 


Altai.  1,  1888,  J 


IHK  CHKOMICLK. 


869 


BallrMd  EarnlnjfS.— The  latest  railroad  earnlngB  and  the 
loUls  from  .lanaary  1  to  latest  date  are  giyen  below.  The 
■Utoment  Inoludee  the  fcroes  earnings  of  all  railroads  fn>ra 
which  retnruM  oan  be  obtained.  Thw  colomns  under  the  ht^ad- 
Ing  "  Jan.  1  to  latest  date"  furnish  thrt  gross  earnings  from  Jan. 
1  fo,  and  including,  the  period  rartntinned  in  thi  second  column: 


Koaili. 


LalMt  SarningM  Kepiirltd. 


Week  or  Mo 


1883. 


mil, 
I.  P. 


.lii 


1'- 

Dci  .M..V  11.  1)., 
Dot.  l.aii  \  Nn. 
Dull.  i\:  Himi.v  V. 

ElWillTIl 

E.T.iiri.Vu.itGa 


I 
1 


..^:N'c 


Du 


Alll. 

1  .  n. 

•irci, 
:i  A 

■11.. 

-t.r. 

-I  J<i 
IV  X 
-111.) 

(loWily 

Ind.Blooiii...t  W. 

Int.  A  Qt.  North. 

Iowa  CtMitial . . . 

K.C.rt.8.  iS;(iulf 

X.  r.  Law.  *S»r 

I. 

I. 

I. 

] 

Jl 

?l 


St  n 

'.iiv'. 
(li. 
111. 


W  illc. 

>l  MU).. 

Na.■.hv.Cll.^^i^5t.L 
K. Loudon  Noitli 
H.  Y.&N.  EiiiilM 
Korfolk  &  Wist . 
Kortliorn  CViit.. 
N.irtli.m  Pai-illfl 
<!■■  ■  ■  ■  i!  ...1 
(J  111.. 

O:  N.Co 

Pemi.-}  ivaiiia  .. 
Peoria  Dor. iVrv. 
Philadc-lp.iV:  Ei  ie 
Phlla.A  Ucadiiit.' 
Do  Coal  .*;  Ii'. 
Rlchm..t  i>aiiv. . 
«t.  L.Alt. &T.H. 
Do  <brt'liH.) 
at. L. Iron  .Ml. A: S. 
St.L.&Siui  Krail. 
49t.  P.  Miuii.&M. 
8e:..io  Va;icv... 
^' 
1' 
1. 

OuloiirauUic... 
irab»tL.&  Pac. 
WeatJeteey  — 
WUconeln  Cent. 


i.ii-y.. 
1  I,  Mi; 


I  >vU  .Mar 

I  iiiuary.  . 
.•I  wk  nlur 
\Vk.Mttr25, 

i;til  «k  Mar 
:iil  wk  Mar 
.lanuary.. 

I  wk  Mai 
miary.. 
i  "■liruary. 

.  liniary. 
i  I'ltruarv. 

1  wk  Mar 

■  1  wk  Mar 
•4  wk  Mar 
3il  wkMar 
Fcliniarv, 
3(1  wk  Mar 
t'l'liriiary. . 
3  wkH  Jan. 
Jiiuuiiry... 
I-Vliruarr.. 
IlliwkFob 
.laimaiy... 
Wk.MarlS 
\Vk.Mai-24 
:iil  wk  .Mar 
til  wk  Mar 
l''«'bruary. . 
iVIiniaiy.. 

II  liniarj'.. 
.ill  wk  Mar 
;iil  wk  Mar 
Filirnary.. 
I'rliniary.. 
I'rluuary,. 
2<1  wk  Mar 
3(1  wk  Mar 
3(1  wk  Mar 
.famiary... 
Jaimary... 
i'l'hruary.. 
•A  wk  Feb. 

'I  wk  Mar 
:ilwk  Mar 
:)(1  wk  Mar 
3(1  wk  Mar 
Ki'lirunry. . 
(•■(•liruary.. 
.lanuary... 
I'l'liruary. . 
.lanuary... 
.lanuary... 
13(1  wk  Mar 
13(1  wk  Mar 
|3(1  wk  Mar 
IVIiruary.. 
|t'*cl»niaiT.. 
'3(1  wk  Mar 
I'cliruary.. 
Fcliiiiary.. 
K(;briiury.. 
3  wka  Mar 
3il  wk  Mar 
3(1  wk  Mar 
3(1  wk  .Mar 
3(1  wk  Mar 
3(1  wk  Mar 
.ill  wk  Mar, 
I'fliruary. . 

u\  wk  .^far 
M  wk  Mar! 
123  (lyn  Mar 
3dwK  Mar 
January. . . ' 
l2(lwk  Mar 


06,832 
23,023 
48.505 
47.739 
•7,348 
19,303 


1H81. 


i:ir,,iir.J 

1 .0."iH.H3  1 

32,!' 11! 

49.U').-> 

359.(100 

372.922 

272.(;O0 

87.6M1) 

106,128 

199,183 

186.879 

188,798 

9.993 

49,249 

125.477 

8.1'.' ■ 

113.:: 

25.::." 

206,21-^ 

167.012 

36.122 

56.774 

39.672 

96.846 

204.413 

93.610 

8.984 

3S.120 

13.290 

535. 145 

154.242 

50,022 

54.383 

80,759 

119.557 

66.931 

21,741 

37,206 

241,840 

72,511 

139,312 

22,800 

28.134 

17,910 

26,575 

106.563 

126.153 

15S.154 

159.961 

36,261 

213.791 

168,572 

407,368 

84,700 

12,767 

5,664 

281,600 

3,306.750 

15,50S 

246.246 

1.290.421 

87S..-i>:i4 

n89,3'.)it 

19.311 

16.730 
125.275 

63.939 
127.309 
9.621 
126.7 

73.-: 

16.:. 
1,788.000 
327,766 

33.447 

37.S71 


63.545 
20,438 
10,023 
:)5,837 
10,152 
1»!,176 


1  J"".,II'J(> 

l.;i()7.948 

30.631 

:!1,.360 

213,272 

259,001 

3  10,220 

55.922 

S3,245 

174,440 

171.511 

140,070 

7,904 

47,592 

S5.294 

i;  ;ri2 

11) 

.  ■:i2 

I  ;!■.;. 165 

177,580 

31.399 

45,222 

30,671 

115,166 

216.743 

1 10.786 

7,503 

39.890 

0.363 

443,679 

S0,820 

47.250 

48,656 

'77,6'26 

38,691 

25,122 

33,089 

201,100 

51,136 

121.586 

14,035 

27,937 

8,869 

12,977 

101,704 

108,587 

216,767 

190,866 


Jan.  1  to  lAiUtt  Date. 


1882. 


127.407 

23.023 

101. .589 

625.441 

63,390 


173,615 

164.917 

386,156 

38,030 

10,380 


l,..i;...:i:u 

1,658,834 

370,123 


3.847.000 

4,192..575 

272,600 

914.255 

100.128 

407,561 

405.478 

379.721 

83.309 

475,903 

1,258,598 

88,282 

226,174 

263.035 

430.843 

167,642 

36,122 


329,258 

96,846 

2.101,705 

1,091,467 


397.675 

33,576 

1,115,875 

301,685 

323,746 


168.066 
260.093 
135,439 
271.294 
342.762 
2,652.677 
72.511 
139.512 

15«,.590 
180.761 
319,140 


1881. 


122.053 
20.438 
79.855 

373.518 
75,440 


194.2.59 
3.057,125 

346.929 
1.3.50.H17 
1,307,948 

333,582 


2,166.673 

2,854.269 

340.220 

5K4.145 

S3.24r) 
367.100 
3.13.969 
266.131 

77,738 
442,628 
885,185 

.57,0i9 
154.795 
161.233 
390.718 
177.5HO 

31,399 


255,262 

115.166 

2,155.2.50 

1,157,009 


396.945 
15.606 
955,132 
200,648 
489,110 


199,228 
93,940 

211.520 

302,497 

2,255,484 

54,136 

121,586 


160,377 

3.(i'i'i  r.l  1 


1.336.427 

803,626 

1171,845 

29.935 

14,790 

158,968 

58,.563 

74.225 

6.908 

-',-!:• 

■.  iii) 

1,2.J6,000 

309.40'i 

48,5-19 

14,.520 


319,587 
316,955 

36.261 
429,415 
168,572 
407,368 
774,300 
179,903 

75,952 
G74.100 

i;.ii-(i,i)7i 
i(;i.;i.-io 

lsi'<,'.)73 
2,793,496 
1,826,975 


260,310 
169,580 


688,594 

1,209,689 

95.737 

252,240 


192.304 

5.508,951 

3,328,227 

.53.447 

357.984 


167.472 

86.205 

131,910 


441,113 
369,009 

363.364 
1R4.917 
386.156 
309.401 
114,853 

294,958 

6,284,829 

105,257 

449,804 

2,655,539 

1,637,872 


296,208 
180.964 


563.728 

599.567 

62.806 

238,047 


121,718 

4,034,600 

2,466,558 

48,549 

220,158 


•  Freight  trains  abandoned  on  account  of  high  water,    t  Freight  earnliige. 

U.  8.  Sul)-Trea8nry.— The  following  table  shows  the  receipts 
And  pajfments  at  the  3ab-Trtw»ttry  in  thia  city,  as  well  as  the 
balaaoes  in  the  same,  fi^r  e.tch  day  of  thi  past  week: 


SeeeipU. 

Paifments. 

Bataneet. 

Coin. 

Currency. 

Mcli.  25.. 
••      27.. 
"      28.- 
"      29.. 
"      30.. 
"      31.. 

•1,727,198  27 
1,037,869  32 
■•2.251.069  99 
M. 853.511  32 
•1.8(15.240  94 
•2.012.998  35 

S 
549,493  80 
1,006,184  77 
1,027,028  63 
563,97.5  57 
954,483  90 
760,570  50 

86,875,148  86 
86,842,837  34 
88,244,312  36 
39.349,763  20 
90,118,263  30 
91,704,381  00 

9 
4,347,354  14 
4.4U.350  21 
4.233,916  55 
4.217,999  40 
4,200,258  40 
4,196,568  55 

Tutm 

10.717.888  19 

4,861,739  17 

•  luoludea  $1,000,000  gold  coin  reoelT(Hl  from  Philadelphia  Mint. 
Ooliw.— The  following  are  quotations  in  gold  for  various  ooins: 

8oT»r«l<iw $4  84     -""■'  —        "" "  "  

WaixilwiuH 3  83 


X  k  Riiiclunarka.  4  74 

X  Guilders 3  96 

8pau'hDui;bloon8.15  60 
Max.  Doubloons. .15  35 
nne  illrer  bara  . .   1 
Ffau  gold  bars 


«$4  88 
9  3  87 
»  4  78 
9  4  09 
■915  85 
-  »15  63 
3T8*'    1   14i« 

<4i»^  prem. 


Ola**  *  >•  dimes.  —  OO'^a    par 


Silver  i4s  and  "as.  —  994t9    par. 

Five  francs —  93     »  —  95 

Mexican  dollars..  —  89    »  —  90 
Do  unconimero'l.  —  87    ■9  —  88 

EnirilKli  ullver 4  75    9  4  12 

Prus.  nilr.  thalers.  —  68    »  —  70 
U.  8. trade  dollars—  99>4a  —  »9»8 
U.  8.  silver  dollars  —  99%  «    par 


New  York  City  Banks. —The  following  statement  shows  the 
condition  of  the  Associated  BanJu  of  New  York  City  tor  the 
week  ending  at  the  oommenceniwit  of  boMineso  on  March  2S. 


OafUal. 

Banlu. 

Loaru  and 

^^tsis. 

nSun. 

iretd*pt'$ 

othtr 
Man  U.S. 

CtntH 

Utm. 

Nsw  York 

«.000.000 

U.2m.000 

1388.000 

480.000 

8,618.000 

490.000 

Manhiittan  Co... 

a.ofio.owi 

7  1H8.00C 

OM.OOO 

258.000 

5,881.000 

Merclmntfl 

a.ooo.oot 

O.Klo.lWC 

l«N,000 

988.000 

6,061.400 

800,000 

Mucliunlos' 

a.ooo.ooc 

H.I118,O00 

1.4^13.000 

SOH.OOO 

7.602.000 

Uulun 

1.8U0.00C 

4.tlO4.S00 

VI4M0 

70.800 

4.088.600 

Amerl(» 

s.ooo.ooc 

H.'*iH,(t00 

8,670,100 

1,100 

Phoanlz 

l.OOO.OOO 

8.'.iia.000 

gHjW 

60  000 

2.916.(100 

967,000 

S38:000 

Tradesmen's 

1.000.000 

2.778,(100 

807400 

1:488.800 

TC4.00* 

ftiiton  

eoo.ooc 

t.KTM.lOO 

264*000 

180.800 

.i:?!S:Sa! 

Chemical 

soo.oot 

13,1)511.500 

3.S)W,700 

816,600 

, 

ateroh'nti'  Exoh. 

1.000.000 

4.O12.U00 

084,700 

881.700 

8.896,700 

731, 70* 

Osllatln  Natton'l 

l.OOO.OOC 

<.8i7.(W0 

n&Z 

188800 

8.191.00U 

7«8.M0 

Butcher8'JtI>roT. 

300.000 

l.(>2H.liaO 

80.600 

1.487.000 

847,0S 

Meohuilcs'  a  Tr. 

200.000 

1.078.000 

is>.ooa 

90,000 

1,028.000 

I74M0 

Qreenwlch 

800,000 

1,002,100 

1V.400 

178,003 

1,000.300 

8,«0* 

Leather  Mun'f  rb 

(iao,OM 

8.001.400 

880.400 

188^100 

8.190.800 

478.800 

Seventh  Wanl... 

800,000 

Dflo.goo 

187.400 

mJoo 

«ee.9oa 

80,800 

Slateof  N.  York. 

800.00(1 

S.57«.»0C 

'J00.700 

188.400 

8.886.000 

46,000 

Amertciin  Mxcb  . 

s.ooo.ooc 

I2.M0O.O00 

i.Hoaooo 

686.000 

9.888.000 

«««.9»i 

Coiumurce 

5,000,00(1 

16.03«,.'i00 

s.oce.floo 

408.700 

S.907.600 

Broadway 

Mercuutlle 

l.OOO.OOO 

i.mUOM 

tU6.«00 

119.900 

8.980.900 

800.000 

l.OOO.OOO 

6.H  12.800 

1,0(«7,100 

877,800 

8.404.200 

800.00» 

HaoUlo 

4S»,700 

2.268.200 

208.900 

114,700 

8.833.400 

U2sj>do 

Republic 

1.800,001) 

6,57l.2<x; 

581.006 

310.000 

8J78.900 

4SO.O0O 
800.000 

8,'^69  IOC 

OOtf  000 

I8H.600 
78.700 

8  303.J00 

\.^r,■^.^o^, 

s:.flco 

1.646300 

8.400 

North  America.. 

700,000 

8.221.30C 

988.000 

167.000 

8.ii9.:ao 

l.OOO.OOO 
600.000 

7  HOll  000 

lf24,100 

020.900 
191.100 

796,600 

Irving 

8.16U.700 

488,600 

8,887.700 

448.400 

UetrupiillUui .... 

3.000.000 

12.H4H.000 

2.4S2.000 

880.000 

9.558.000 

8Ji60,000 

Citizens' 

flOO.OOO 

8,03».20C 

S5'<.800 

847.000 

2.18().9O0 

NasMHU 

1.000.0(XI 

2,U81.40C 

W>!800 

111.400 

2.718,400 

8,900 

Market 

600,00(J 

2.818,400 

96,900 

8.837.60C 

444300 

.St.  Nicholas 

5(X),IK)0 

8,161.000 

SSI  ,400 

81.80(. 

1.7»2.8(K 

1!S'9JS 

Shoe*  l,eather.. 

.500,00(1 

3.101,00c 

673,000 

120.000 

2,885.000 

480,000 

Corn  KxchauKe., 

1,000.000 

4.371.40C 

8311,900 

182.000 

8.002.800 

*^29 

Continental 

l.OOO.OuO 

e.lMH.Siw 

1.618,600 

187.110 

6.701.000 

768300 

Oriental 

aoo.uiK) 

2,008,000 

81.900 

870,200 

1. 860.500 

tf.O* 

Marine 

400,000 

S.IDS.OOO 

ej.9.000 

178,00(1 

8,606.000 

Importers'  A  Tr.. 

1,500.000 

1».4<)4,SOO 

S.5.1.900 

188,300 

»>,'-Si).b6» 

1.113.400 

Park   

8,000,001) 

10,128,800 

4,157.300 

8^4,100 

19.47U.O0C 

15.000 

Wall  St.  Nation'l 

•  500,000 

1.^78  AW 

218.900 

58.400 

1.067.2ilf> 

North  Klver 

240,000 

1,070,700 

27.600 

1H2.80C 

1.086.01)0 

..... 

Bast  River 

850,000 

1,070,000 

75.600 

187.600 

863.000 

31W.40O 

Kourth  National. 

3,800.000 

I0,7«3.90C 

3.883.800 

728.100 

1S.9»8,:,U(. 
7.73S.0W 

S08.60O 

Central  Nat 

2.000.000 

S,lh0,0o<i 

806.000 

I.IDS.OOO 

'..288,000 

Second  Nation'l 

300.000 

3,305.000 

048.000 

816.000 

8.794  O.)0 

826,000 

Ninth  National.. 

751  J,  000 

5,.507,1iK: 

1,064,700 

846,100 

6.430.01)0 

689,700 

First  National.. 

500,000 

14,704.000 

8.878.500 

185.700 

18.878.000 

436,600 

Third  National . . 

1,000,000 

a,200,400 

1.091,600 

420.8-10 

6441.21X) 

N.  Y.Nat.  Kxch.. 

300,0(XJ 

1,467,400 

80S.1U0 

98.100 

1.172.4U0 

268.000 

Bowery  National 
N.York  County.. 

260,000 

1,758.600        183.800 

816,000 

1.370.000 

885.000 

200,000 

1,676,700 

Sl.inc 

480.900 

1.8<7,ill0 

180,000 

Uerm'n  Amerlo'o 

750.000 

2.670.300 

314.800 

6».3'0 

2.167.:i00 

Chase  National.. 

300.000 

4.S00.200 

1.176,5.)0 

211.100 

5.407.800 

91,500 

Fifth  Avenue... . 

100,000 

1,1(80.400 

352.800 

146,000 

8.064.9  0 

Oerman  Bich.  .. 

800,000 

1.498.300 

88.400 

135,«00 

I,89S.»0O 

Germunia 

800,000 

1,488.300 

.  32.900 

107.61)0 

1.688,71X1 

U.  S.  Nat 

600,000 

4.1TJ.70S 

1.110.900 
68.602.100 

85.900 
I6.l80.900 

4.373.300 
885.659.600 

149,400 

Total 

ai.  162.700 

3]1.81U,400 

jo.ooejMM 

•  To  be  increased  to  11,000.000. 
The  deriatioDS  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Dec.  tl.097.100  i  Net  deposits Dec.  tl.441.^ 

Speoio Inc.         ai.400  I  Circulation Inc.  81.000 

Legal  tenders Dec.       IW.OOC  I 

The  following  are  the  totals  for  a,  series  of  weeks  past: 

Loan*.  Spetle.     L.  TtncUri.    Dtpo»tU.    Oirculatwn.  Agg.  OUar 

18S1.  »  »  «  *  * 

Doc.  31.  .,.318.443,400    57,782,500    13.M2,000 

1882 
Jan.    7. 
•■     14. 
21 


«  * 

289,890,400    80,162,100     915.636380 


.319.110.400 
.319.5')4.000 
.3JI.071,S00 
28.... 322.960.300 
Feb.    4.... 328.852,000    68.619.1)00 
•■    11. ...827.913,600    63.829.500 
18....32H,«6».300    59,179,000 


61.514.00;) 
art.i'.JD.iiOii 
B'<,7iM,10l 
88.355.0111) 


299.300.100  2},209.0a0  1001.448.178 

307.402.601  20.1i8/KI0    9Ti.2l»).»40 

311.998.100  2O.U-)l,500    9'5,'l!),5e7 

.n«,l09,40J  80,010.80]    997  312.310 

316.385.900  80,099,800  1050.121.118 

18.1-(1.600    8IU.661.300  19.910.101)    77rf.372.I88 

18.085.000    805387.100  lD.975.0ao     A8'j.9r8.800 


lG,e7.S,*)0 
17,5?4,SI)0 
l'i.«D'J,3;o 
1  i.Tll.BIK) 
18.313,400 


•    25  ...326034,900  95.783.800  17.280.700  297.780300    20.066,700     886.976,087 

Msr     4....3-20.67i300  63379.800  16.770.600  290.678.800    80.080.800  iaS4.IM3.4e8 

••      11        3l3.7IS.?0ll  65.888500  16.310.000  880.043.700    19.090.800     l'SS.484.ia» 

••      18.... 312318,600  68,580.700  I0.3i7.800  887..01..80J    «.1175.500     991,m.8S4 

"     85!!.!3il!2;»;i00  58.808 JOO  16,130.900  S-iO.eSS.OaO    80.096.900     986.667,488 

Boston  Banks.— The  following  are  the  totals  of  the  Boscun 

banks  for  a  series  of  weeks  past : 

Loam.  SgccU.    h.retUUn.    DeposUa.*  Otrculaticn.  Aga-pUar, 

1881. 
Dec.  31.. 
Nov.   7.. 

••     14.. 

••      21.. 

••      28  . 
Dec.     6. . 

-      12.. 

■•      19.. 

••      28.. 


Jan. 


2.. 
9.. 

•       16., 

"      23.. 

••  30.. 
Fob.    6.. 

"      IS.. 

■•     20.. 

"  87.. 
liar.  0.. 

"     13  . 

"     80.. 

••     87.. 


Loans. 
« 

164370.800 
151.781300 
164.'282.100 
153.191,600 
151.006.900 
149.997.900 
140.788,100 
149.8«».'200 
160,957.400 

151.600.641 
158386.000 
153,137,100 
152,663300 
152,361,900 
153.210.300 
152.263.900 
188.988.500 
161.460.600 
160380300 
149,413,100 
118.961,800 
147,688,700 


Specie. 

8,»18..S00 
7,105,300 
0.803.200 
6,069,400 
7.614.000 
7.813.400 
8.166.300 
8,086.400 
7,786.800 


h.  Tenders. 
% 
4.000.400 
3.709,100 
3.734.000 
a.634,400 
8,726.900 
4.190.800 
4,496.000 
4.477.800 
4,669300 


03.610.300 
08370,400 
983211300 
97,909,700 
96,416,100 
06.819,100 
96389,800 
99311.300 
81,766300 


31,871,600 
31306,800 
81.885.100 
88.070.400 
38.186300 
38,106.600 
88.033,600 
82.1SO.000 
88,308300 


88,097380 
91348340 
84,096330 
86,781.980 
67,801,168 
7«418,73S 
71367,ag8 
74.839.800 
78.660380 


*  InoladlDK  the  Item 

Philadelphia  Banks. 

are  as  follows: 

Loons. 

1881.  t 

Nov.  14  75388,089 

"     81 79,809,9e7 

"      28 ',-8.948344 

Dec.   6 73,067,807 


7386,100  9.040.400  96.874.600  83.096,900 

7.647,.')0O  4.731.400  97318,900  82,191.100 

7333000  1.64S300  97,604,800  ^,!«i,800 

7^.200  4.869.600  96,731,900  S8,m800 

7.187700  4.888.800  98.183,400  81,379.800 

7.2S0.b00  4.373.600  96,409,100  31368.500 

7.318.200  4.677.300  96361.600  31.907300 

6301000  4.188.400  M.159,800  81387.400 

6375.700  i.:K4300  88.080300  81302,700 

6,186.800  S.904.IOO  80360,000  *!  ,862,000 

6164600  3.879,600  88386300  81,619,000 

6787300  3.747.60O  87309.300  81,198,000 

6,638300  4,061,000  37,308,300  31,160,000 
'  dae  to  other  banks." 

The  totals  of  the  Philadelphia  banks 


60.7o*,no 

83,940338 
80,738347 
77,860.781 
65.987414 
66319,481 
63.097.721 
60,837.870 
69.617,084 
73.80e30* 
63388.088 
0»,04*.88S 
«6,«6S,741 


18 74.064,780 

"     19 74364.806 

••     88.. „ 74,418.388 

1888. 

Jan.  8 78.766.801 

••      9 74.0Se.O79 

••     16 74.106.148 

•■     88 74390337 

"    80 76.446.a8H 

Feb.    0 70.800363 

••      18.. 70,608,017 

"     80 77309.S03 

••     87 78.138.6.1 

Mar.    6 70,«M,457 

••    IS 79.oeT,Dau 

••     80 7il,«aS,09O 

"     87 78,488JM3 


I,.  Tmdsrs. 

t 
17.831.480 
17300,483 
17,896,681 
17.9M.001 
17.983386 
17.496380 
16.706348 

16.706.715 
17.489.831 
17.897318 
18.190.868 
17.991.932 
81.900.770 
19.96'..  1 65 
80.711.149 
19.306.030 
1S.419.4S1 
18.175384 
17.881390 
18360.4(16 


i>«|l0«U«. 

oa3oa.o«e 
toStSya 

«&364,8a9 
«6,868.964 
04319.736 
04.786,823 
04,038.160 

A431*>.97e 
04.869.637 
66.118.771 
66.419.064 
66.809.406 
7l.su  300 
T0.430.S14 
71.957.718 
71.188380 
08347.1t>0 

M.8SO.I06 
<M319.993 


Oirxuiotion. 

11. 118.815 
11.136306 
11.189,840 
11.188.070 
11,146370 
11.130,720 
11.117.638 

11.I17.B01 
11.137.034 
11.180.860 
11.080.U0 
11.130.041 
10.«S8.8aS 
ll.070.8a0 
10.87H.84I 
11.006,486 
11310.170 
10,986.803 
1 1.082.010 
10317.795 


A9t.atar 

48.414.79S 
87.»8e,49a 
4:t,4ia,0ie 

90.480.700 

46,908.060 

80.6)3.474 

70.601.001 

S7.0S8.4ll 

8S307.0M 

47.198.r' 

57,8e6.r 

38.668.1    _ 

45371.600 

67.701.084 

31.734.880 

0&.«9e,T86 

88,141 ,8»0 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  New  York  represent  the  per  cent  Talue,  whatoTer  the  par  may  be ;  other  quotations  are  frequently  made  per  share. 
The  following  abbreviations  are  often  used,  viz  •  "M./'for  mortgage    "  g.,"  for  gold ;  "  g'd,"  for  guaranteed ;  "  end.,"  for  emioraed ;  "cons.' 
teroonsoUdated;  "  conT.,"  f  or  oouvertlble ;  "8.  f.,"  for  sinking  fund;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  maU  dates. 

Snbacrlbern  vrlll  confer  a  favor  by  giving  notice  of  any  error  discovered  In  these  <lnotatlona. 


Ckitbd  States  Bonds. 


VNITED  STATES  BONDS. 

6«,  1881,continued  at3  "sreg. . . .  J&J 
6»,  1881       do  do     reg. 

4>8B,1891 reg. 

4ias,  1891 coup. 

4s,  1907 reg. 

48,  1907 coup. 

6s,  CulTcncv,  1896 reg. 

68,  Currency,  1896 reg. 

68,  Currency,  1897 reg. 

6s,  Currency,  1898 reg. 

'     Currency,  1899...^.  j'eg_^. 


.Q-r 

.Q-M 
.Q-M 
..Q-J 

.  .q-J 

...JAJ 

..J&J 

..J&J 

..J&J 

.J&J 


FOREIGN  GOV.  SECUBIT'S, 

Quebec— 59.  1908 M&N 

STATB    SECURITIES. 

Alabama— Cla«s  "A,"  3  to  5, 1906... 

do        small 

Clase  "B,"  5s,  1906 

ClaS8"C,"  4s,  1906 

6s,  10-20,  1900 J  &  J 

Arkansas— 6s,  fimded,  1899  ..J&J 
7s,  L.  K.  &Ft.  8. issue,  1900. A  &  O 
7s,  Memphis  &  L.  E.,  1899. .A  &  O 
7s,L.R.P.B.&N.O.,  1900..A&O 
7s, Miss.  O.  &  E.Kiv.,1900..A  &  O 
78,  Ark.  Central  RR.,  1900. A  &  O 
7s,  Levee  of  1871, 1900 J&J 

OaUfomia^68, 1874 

Comuectlcut- 6s,  1883-4-5 

Delaware— 6s J&J' 

District  of  Columbia — 
Consol.  3-G5S,  1924,  coup....  F&A 
Consol.  3-653, 1924, reg... 

Funding  53, 1899 .I&JI 

do  small J&JI 

do  registered J&Jt 

Perm.  Imp.  6s,  guar.,  1891... J&Jt 

Perm.  imp.  7s,  1891 J&Jt 

Wash.— Fund.loan(Cong.)6s,g.,'92l 
Fund.  loan(Leg.)6s,g.,  1902  Varl 

Florida^Consol.  gold  6s J  &  J 

Georgia— 6s,  1880-86 F&A 

78,  new  bonds,  1886 J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

8s, 'Ve,  '86 A  &  O 

Kansas— 7s,  long J&J 

Louisiana— New  con.  7s,  1914.. J&J 
7s,  small  bonds 

Maine— 48,  188S F&A 

War  debts  assumed,  6s,  '89. A&  Ot 
Warloan,  6s,  1883 M&S 

Maryland— 6s,  defense,  1883..  J&J 

68,  exempt,  1887 J&J 

6s,  Hospital,  1882-87 J&J 

6s,  1890 Q— J 

5s,  1880-'90 Q— J 

Massac  lm8etts—53, 1683,  gold  .J&J  I 
58,  gold,  1890 A&O 

.  58,  gold,  1894 Var.t 

58,  g.,  sterling,  1891 J&j; 

do  do      1894 M&Nl 

do  do      1888 A&O* 

Michigan— 68, 1883 J  &  J 

7s,  1890 M&N 

Minnesota— New  4,^% 

Missouri- 68, 1886 J&J 

Funding  bonds,  1894-95  ....J&J 

Ix)ng  bonds,  '89-90 J&J 

AsylumorUniversity.l892.J  &  J 

Hannibal  &  Bt.  Jo.,  1886. . . . J  &  J 

do  do     1887. ...J  &  J 

N.  Hampshire— 58,1892 J&J 

Warloan,  63, 1892-1894 J&JI 

Warloan,  63, 1901-1905 J&J 

Warloan,  68  1884 M&S 

New  Jersey— 6s,  1897-1902.. ..J&J' 
68,  exempt,  1896 J&J' 

New  York—68,  gold,  reg.,  '87. ..J&J 


Bid. 


Ask. 


lOl^fl  IOII2 
lOSaa  10312 
115  11514 
115      11514 

118l2lll858 

19i2!ll9!Si 
130 
131 
133 
134 
135 


8II2 

82 

98 


25 
23 

28 
18 
18 

81a 

7 


1021a 


1131s 

119 

114 

121 

100 

106 

lOSH; 

IO8I2 

116 

110 

'eiifl 

60 
1011a 
114 
102 
1031a 
110 
1031s 
109 
100 
100% 
110 
II3I2 


32 


25I2 

15 

15 


1073a 


113% 

113% 

113% 

!14is 

120 

1151a 


105 
109 
IIOI4 


CiTT  SECtTKITIES. 


Bid. 


115 
6512 


102  Is 
116 
IO214 
104 


101 
111 
115 


102 

117 


107 

116 

II2I2 

113 

lOiHi 

105 

109 

II9I2 

1261s 

103 


108 


107 

111 

121 

12713 

104 


68,  gold,  coup.,  1887 J  &  J  108 

6s,  gold,  1883 J  &  J  103 

68,  gold,  1891 J&J  118 

68,  gold,  1892 A&O  119 

63,  gold,  1893 A&O  122 

No.Carolina— 68,  old,  1886-'98 . . J&J    28 

6s,  old A&O    28 

6s,  N  C.  KR.,  1883-5 J  &  J  1S5 

6s,      do        A&O  135 

6s,     do       coup.off J  &  J  115 

6s,     do       coup.off A&O  115 

68,  Funding  act  of  1866  1900  J&J    10 
68,  do  1868',1898A&0     10 

68,  new  bonds,  1892-8 J&J    18 

SS'^do         A&O    18 

68,  CSiatham  RR A.&0      4 

es,  special  tax,  class  l,1898-9A&u      758 

68,        do  class  2 A&O      Tis 

68,        do  class  3 A&O      712 

4s,  new,  1910 J  &  J  .. 

4s.  new,  small 80 

Ohio  6s,  1886 J  &  j  109 

Penasylvania— 

5s,  new,  reg.,  1892-1902 F&A  117 

6s,  15-25,  reg.,  1882-'92 F&A 

Rhode  Isl'd— 03,1893-9,  coup.. J&J 

Bouth  Carolina— 68,  Act  of  March  ) 
23, 1869.  Non-tundable,  1888..  5 
Browne  consols 

Tennessee— 68,  old,  1890-98  ..'J  &  j 
©8,  new  bonds,  1892-1900  ..J&J 

6s,  now  series,  1914 J  &  J 

Past-due  coupons 

Tcxa8-6»,  1892 '.'..'.M&Si  112 

78,  gold,  1892-1910 M&St  130 

7b,  gold,  1904 J  &jt  130 

vermont-68, 1890 J  &I> 

Virginia— Oa,  old,  1886-'95....J  &  J 
6s.  new  bonds.  1886-1895..  J  A  J 


Virginia— (Continued)— 

6s,  consol.,  1905 J  &  J 

6s,     do       ex-coup.,  1905...J  &  J 

6s,  consol.,  2d  series J  &  J 

6.S,  deferred  bonds 

10-408,  new 

Tax-receivable  coupons 

CITX    SECURITIES. 
Albany,  N.  Y.— 6s,  long....VariouBl 

7slong r 

Allegheny,  Pa. — 4s J&J 

6s,  1876-'90 J&J'" 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  5s J&J* 

Atlanta,  Ga.— 7s 

Do.     8s 

Waterworks 

Augusta,  Me.— 6s,  1887,  mun.-F&AI 

Augusta,  Ga— 7s Various 

Austin,  Texas— 10s 

Baltimore— 6s,  City  Hall,  1884  O— J 
6s,  Pitts.  &  Con' v.RR.,1886..  J&J 

6s,  consol.,  1890 Q— J 

6s,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 51  &  fr 

68,       do     exempt,  1893...M&S 

5s,  funding,  1891 M&N 

,0s,  1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

5s,  consol,  1885 Q— J 

6s,  Valley  IIR.,  1886 A&O 

5s,  new  1916 M&N 

Bangor,  Me.— 6s.  RR.,1890-'94.Var.1 

6s,  water,  1905 J& J  i 

6s,  E.&  N.A.  Railroad,  1894. .J&Jt 
6s.  B.  &  Piscataquis  RR..'99.A&01 

Bath,  Me.— 6s, railroad  aid Varl 

5s,  1897,  municipal 

Belfast,  Me.— 6s,  r.ailroad  aid,  '98, 
Boston,Mass.— Gs,cnr,long,1905Vart 

6s,  currency.  1894 Var. 

5s,  gold,  1005 Var.t 

4s,  currency,  1899 J&J 

Brooklyn,  N.Y.— 7a,  '82-83.... J  &  J 

73,1883-95 J  &  J 

7s,  Park,  1915-18 J  &  J 

7s,  Water,  1903 J  &  J 

78,  Bridge,  1915 J  &  J 

6s,  Water,  1899-1909 J  &  J 

6a,  Park,  1900-1924 J  &  J 

Kings  Co.  7s,  1882-'89 M&N 

do         6a,  1882-'86 M&N 

Buflalo,  N.  Y.— 78,  1895 Var. 

78,  water,  long Var.t 

6s,  Park,  1926 M&  Si 

Cambridge,  Mass.— 5s,  1889... A&Oi 

68, 1894-96.  water  loan J&Jt 

6s,  1904,  city  bonds J&J 

Charleston,  8.C.—6s,8t'k,'76-98..Q-J 
7s,  Are  loan  bonds,  1890. ...J  &  J 

7s,  non-tax  bonds 

4s.  non-taxable 

Chelsea.  Mass.- 6s,  '97,waterl.F&At 
Chicago,  111.— 7s,  water  bonds,  1892 

7s,  water  bonds.  1895 

78,  city  bonds,  1892 

■73,  city  bonds,  1895 

41SS,  city  bonds,  1900 

Cook  Co.  7«,  1892 

Cook  Co.  5g,  1899 

Cook  Co.  4ii8,  1900 

West  Chicago  5s,  1390 

Lincoln  Park  7s,  1895 

West  Park  7s,  1891 

South  Park  63, 1899 

Cincinnati,  O.— 6s,  long Var.t 

6s,  short Var.t 

7-303 Var.l 

78.  coupon J&JI 

7  3-103,  E.C.,  var.M&N 

Southern  BE.  7-303.1902  ...J&J 

do  7-303,1906 

do  6s,  g.,  1906 MivNI 

do  Cur.  6s,  1909....F&At 

do  Skg.  fd.  5s,  1930M&N  t 

do  48 J&D 

Hamilton  Co.,  O.,  6a 

do  7s,  short I 

do  long  7s  &  7-303.1 

Cleveland,  O.— 6s.  long VariousI 

Special  78, 1879-'89 Yearly  1 

Columbu3,  Ga.— 73,  Various Var. 

Covington.  Ky .— 7-30s,  long  . . 
7-303,  short 


90 
65 
42 
13% 

42 


108 
122 


107 
115 
110 
IO5I2 
108 
112 
103  Is 
103 
115 
115 
II4I3 
114 
120 
115 
123 
130 
103 
108 
2 


151s 
44 


110 

118 


IO6I2 

112 

118 

104 

109 

II5I2 

1151a 

116 

113 


Jersey  City— 63,  water,  long.  1895.. 

7s, -water,  1899-1902 ..J  &  J 

7s,  IniproTcment,  1891-'a4 Var. 

7s,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  7S.M&S  and  J&D 

Bayonno  Cit.y,  7s,  long J&J 

Lawrence,  Mass. — 69, 1804. . .  A&  O I 
Long  Island  City,  N.Y'- Water,78,'9,'i 
Louisville.  Ky.-^7s,  long  dates.  Var.i 

7s,  short  dates Var.t 

68,  long Var.  t 

6s,  short Var.  I 


116 
130 


109 

123 


UOia  112 


City  Seodrities. 


Bid. 


106 

112 

108 

107 

105 

107 

1081a 

117 


119 
111 
111 


120 

1121s 

11219. 


lOlM  IOII3 

102     I 

103isl03% 
125    |127 


119 

7 

102 
49% 
49I4 
491a 


33 
33 


8 
83 
83 


10 

104 
50 
50 
50 


115 
135 
135 


II8I2 

1171a 

104 

lO'J 

105 

140 

137 

138 

124 

129 

102 

101 

102 

115 

107 

107 

120 

124 

73 

35 
106 

75 
119 
1201a 
127ifi 
1201a 
125 
107 
120ifl 
109 
107 
105 
108 


119 

118 

IO414 

105 

130 

145 

140 

140 

127 

132 

114 

110 

115 

120 

110 

103 

122 

125 


108  ifl 


Dallas,  Texas— S3,  1904 

103,1883-96 

Dayton.  O.— Us  1890 

Detroit,  Mich.— 7s,  long Var.t 

7s,  water,  long Var.t 

Elizabeth,  N.  J.— 73,  short 

73,  funded,  1880-1905 Var 

78,  consol.,  1885-98 A&O 

78  1905 
Fali'River,  Mass.-^Os,  1904...F&  Al 

5s,  1894,  gold F&A  I 

Fitchbnre.  Mass.— Os.  '91,W.L. .  J&Jf 

Fredericksburg,  Va.— 7s M&N 

Galveston,  Tex.— lOs,  '80-95  ..Var. 

Galvost'n  County,10s.  1901.J  &  J 
Hartford,  Ct.— City  63,  var.  dates 

Capitol,  untax.   6s 

Hartford  To wn  4  las,  untax 

Haverhill,  Mass.— 63, '85-89..  A&Ot 
Hou.ston,Tex.— 10s 

63,  funded 

Indian.ioolm.Tnd.— 7-303. '93-99Ji'fe.Vt 


110 

101 

95 


100 
105 


126%l 

1071a! 


109% 

107%! 

1071s! 

108 

116 

109 


130 


105 


Lowell,  Mass.— 6s,  1890,  W.  L.M&Nt 

Lynchburg,  Va. — 6s J  &  J 

8s J  &  J 

Lynn,  Mass.— 6s,  1887 F&A  i 

Water  loan,  6s,  1894-96 .T&J 

53,1882 M&Nt 

Macon,  Ga.— 78 

Manchester.N.H.- 58, 1883-'85J&Jt 

63,  1894 J&Jl 

4s,  1911  

Memphis,  Tenu. — 69,  C J&J 

6s,  A&B J&J 

6s,  gold,  fund.,  1900 M&N 

6s,  end.,  M.  &  C.  RR 

6s,  con.-iols J&J 

Milwaukee,  Wis.- 58, 1891... J  &  Dl 

7s,  1806-1901 Var.t 

7s,  water,  1902 J&Jt 

Mobile,  Ala.— 3-1-58,  funded. .M&N 

Montgomery,  Ala. — New  38  ..J&J 
53,  new 

Nashville,  Tenu. — 6s,  old 

63,  new 

Newark— 68,  long Var.t 

7s,  long Var.t 

7s,  water,  long Var.t 

New  Beaford,Ma8s.— 63, 1909.A&O! 
58,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 78 t 

63 1 

New  Orleans,  La.—  Premium  bonds. 
ConsoUdated  6s,  1892 Var. 

Newport— Water  bonds 

N.Y.City— 5s,  water  stock,'90.Q— F I 

6s,         do  1883-90 Q— F 

6s,  aqueduct  stock,  '84-1911. .Q— I 
7s,  pipes  and  mains.  1900..M&N 
63,  reservoir  bonds,  1907-'11.Q— I 
5s,  Cent,  Park  bonds,  1898. ..Q-P 
Os,  do  1S95...Q-F 

73,  dock  bonds,  1901 M&N 

6s,         do  1905 M&N 

78,m,arkot  stock,  1894-97. .M&N 
6s,  improveni't  stock,  1889-M  &  N 
7s,  do         1890   ...M&N 

63,  gold,  cons,  bonds,  1901. .M&N 
6s,  street  impr.  stock,  1883. M  &  N 
7s,        do  do  1882. M  &  N 

Os,  gold,  new  consol.,  1896.. 
78,  Westchester  Co..  1891... 

Newton— 6s,  1905,  water  loau..J&J 
5s,  1905,  water  loan J&J 

Norfolk,Va.— 63,reg.stk,'78-85 .  .J&J 

83,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.— 5s,  1907 A&Ot 

73,1905 J.&J 

Orange,  N.  J.— 7s.  long t 

Oswego,  N.  Y.-78,  1837-8-9 1 

Pateraon,  N.  J.— 78,  long Vai 

6s,  long 

5s,  long 

Pctersb'.u'g,  Va.— 6s J&J 

8s J&J 

83,  special  tax 

Philaiielpbia,  Pa.— 58.  reg J& J- 

63,  old,  reg J&J 

6a,  new,  reg.,  due  1893  &  over.  J&J 

4s,  new 

Pittsburg,  Pa.— 43,  coup., 1913. .J&J. 

5s,  reg.  and  coup.,  1913 J&J. 

7s,  water,  reg.&cp.,'93-'98... A&O. 

78,  street  imp.,  reg,  '83-86. ...Var. 

Portland,  Me.- 6s,Mun.,  1895.  Var.t 

63,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 69,  '93,RR.  J&J  I 

Poughkeopaie.  N.  Y.— 78,  water . . ..  1 

Providence,  E.I.— Ss,  g.,1900-5.J&J  t 

63,  gold,  1900,  water  loan.  ..J&J 

6s:  1885 M&SI 

Richmond,  Va.— 6s J&J 

83 J  &  J 


llii 

107 

103 

102 

103 

1151s 

106 

I22I2 

107 

118 


100 


Ask. 

108 

115 

110 

108 

106 

108 

llOia 

119 

106 

117 

110 

110 

106 

104 

1161a 


109 
120 


110 


101% 
40 


103 
115 


113 
46 
46 
46 
46 

123 


113 

110 

95 


107 
124 
106 
100 
25 
25 


117 

49 

49 

49 

49 
123I3 


115 
112 
110 


109 
123 


109 
35 
35 


60 

50 

100 

110 

115 

58 

60 

80 

100 

100 

111 

113 
120 
126 
114 
107 
103 
70 
85 
112 
103 
101 
106 
128 
120 
112 
118 
123 
122 
120 
107 
114 
125 
109 
104 

lai 

109 
127 
115 
103 
120 
131 
112 
128 
112 
101 
120 
112 
104 
100 
115 
115 


102 


61 


112 


125 
128 
116 
109 
105 

78 

90 

1121a 
109 
115 
120 
130 
122 
113 
119 
130 
123 
127 
108 
116 
128 
110 
107 
122 
110 
129 
117 
105 
127 

133 
115 


58 

Rochester,  N.Y.— 68 Var.  107 

7s,  water.  1903 J  &  Jt  127 

Rockland,  Me.— 8s,  ■89-99,RB..F&A  100 
jt.  Jo-^eph,  Mo.— 78 Var.t    80 

Bridge  10s,  1891 J  &  Jt    80 

Compromise  Is,  1901 
3t.  Louis,  Mo.— 68,  short Var.t 

Water  6s,  gold,  1890 J  &  Dt 

do         do    (uow).  1892.A&0 

Bridge  approach,  6s 

Eenewal,  gold,  6s Var 

Sewer.  63,  gold,  1891 -'93 Var. 

St.  L.  Co.— Park,  6a,  g.,1905. .  A  &  O 

Currency,  7s,  1887-'88 Var. 

3t.  Paul.Minn.— 6s, '88''90...J  &D 

7s,  1890 MtN 

8s,  1889-96 Var. 

Salem,  Ma.aa.- 6s,  long,  W.  L..  A&O  I  122 

5s,  1904,  W.  L I&,Ttill2 

S.  f  rancisoo-78,  g.,City  &  Co. . .  Var.  104 


130 


103 
121 
113 
108 


117 
1171a 


132 


107 
1051a 
II9I3  120 


119 
113 


1141a 


110% 
129 


107 

110 

113 

113 

113 

113 

119ifl 

108 


121 
115 


115 


130 
103  >a 
112 


IOOI4 


lllia 
114 


Savannah  funded  58.  consols I  83 


123" 
115 


86- 


•  Frloe  ntfrnlual  j  no  late  tranaactiOBJS. 


t  Pnrobaser  also  pays  aooraed  iateresti 


t  la  Iciidon. 


Apktl  1, 1882.1 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— OoaniruiD. 
For  EKpUnatlon*  ■••  Notes  at  Head  ut  Vint  Pa««  ttf  <taotaMo0ai 


Railkoab  Bomds. 


••mervlUe,  NtaM.— Sa,  1895.. AAO 
6a.  18«S J*J 

♦.L..  i.i«i    A&O 

8i  Miwa.-UM.  100&..AAO 

^  .Iter  lonn A AO 

T«.. ..  .         .  JOB,  RK.,1000.M*N 

8a Viir. 

8a.  wnt«r,  1 S03  &  '01 Viir. 

W«-i.i"..i.,i,,  D.C— SteDlat.  oJ  Vol. 
"A  V.C.-«» 

■  I.  on 

VV. ...  .lass.— e«,  18»2...AAO 

6a.  11W6 AAO 

4a,  KM).-* AAO 

Tonicpra.  N.  Y.— Wntw.  1903 

R.tlLKO.lD   BONDS. 
Alii.C«>iit.-l«t  M.Ua.  1S>18....J*J 

I..-.. '■■      I!>l-I I*J 

.\  lii'iii— 1st  iiiort..  IDOH 

A  I  -l»t  M.,  7s.  •8H...I.VJ 

,-(>,  7«.  1S«.% AJtO 

It..  75.  IDOO.iniar.A&O 
/,  Urii.  M.,7:tl08..JAJ 

■  .M..  7i«,  inio....A&o 
ciiil..  1894 AJkO 

A  .-l«t,7«.  1907. .MAS 

■  ^P.vik— l«t.78,»r.M,VH 

,   -i.l'.-l8t.7«,lt.,'0'.)..T,V.I 

1.1,79,  K..  I!t02 A.vo 

:.<,  g..  1903,  oouv.  AiiO 

'line,  6a JAJ 

.17»,  1009..JAJiAJtO 


A 
A; 


Bid. 


tl07 

HO.I'v 

I  lo.^ 

1120^ 

tl30 

IIU 

lltft 

1120 

90 
110 

112 

lOJ 

tl20 


Aak. 

110 
107 
107 
137 


120 


Railboao  Boirsi. 


Ul 
IDA 


I 


I 


1 


.5».  pUiiii  Ih>D(1s,  1920 

4Hjii,  1!)J0 AjtO 

Ploif  iico  &  El  I>or'il<>,  l9t.7g.  A*0 

K.C.Toi>ek»&W..  1st  M.,7s.K.J&J 

do  Int'oiiio  7s..\AO 

K  \r,.x  .i«.i  Pnc.l8t,7s.ll»i)9.\&0 

.VDi'Soto,  lst.7.H,l!K)7 

\rk.V.,lst,7s,  K.,i;»<):!. 

AV..l8t.79,(f.JIlHl..ll)0L: 

A  :i;i,rli«ttu  Air£.-l8t,78. 


0&       80 

{111     lis 

iiyigi 

109     I 

12(1      

121     I   .... 

:iio  I 

llftia  116 

100    101   ! 

lis      119i« 
HI.'.      llSVi 

n'oiHi  ro2'i] 

1121.1  nay 

9!i<4:  n9\' 

8'.»  90 
•Kiai  95 
107'(t,108 
lllti  1117 
109 
1123, 
lOS 


A  n\-l8t  68.1910.. J AJ 
110 JJU 

A  . It.  Wc»tcrn— 3d  mort 

&^i^ .i  Ohio— 68, 1885.. AAO 

awiuing,  58, 1927 JAD 

IWllHtllu.  68, 1895 MAS 

BtaritnK  mort.,  68,  k-,  1902.. MAS 

do  68,  K.,  1910.  .M.tN 

ParkerabiirgBr.,  68, 1919. ..AAO 

Balt.APofi^lst,  0S.K..1911.JAJ 
l8t.  tiiiincl.Gs.ir..  It'll.  1911. AAO 

Belvidcro  Dil.— lst.6s,e.,1902.JAI> 

Sdmoi't.,  (i^,  1S33 MAS 

Sd  mort..  Os,  1887 FAA 

Boston  A  Albany— 7s,  ISO'J..  .FAA 
6a,  1805 JAJ 

BoatXiUut.A  F  —1st  M..,68,'81.JAJ 

latM.,78.  isgn-90 .lAJ 

K.Bedford  RK..  7a.  1891.... .TAJ 

SH^nniMit,  lU.  1.835 FAAj 

SUMlglinmA  Uiwell— l8t,59..'91 

BMea,  88,1883 

Bo«t.Oono.  A  Mon.-S.F.,  6a,'89.  J  AJ 

Ooaaol.  mort.,  7a,  1893 AAO 

Boat.  Hart.A  E.— lat,  7a,  1900.  JAJ 

lat  mort.,  78,  guar JAJ 

BoatonA  Lowell— 7a, '92 AAO 

«s,  1896 JAJ 

Now  5a,  1899 JAJ 

Boston  A  Maine— 78. 1893-91.  JAJ 
Boat.  A  Providence— 78, 1893.JAJ 
Boat. A  RcviM-c  B'h- l9t,6s,'97.JAJ 

Brooklyu  Wevatcd— Bonda 

Buff.  Brad.A  P.— Gen.M.78.'90.  JAJ 
Boirif.T.AErle-lst.  7s.  191G.JAD 
Biiff.N.T.A  Phn.— lat,  G3,s.,'90.JAJ 

2d  mortftiiKe,  7s,  g 

Butf  A  tioiitUwest.— 6s,  1908. .J.AJ 
Bur.  C.  K.A  \.— l8t.5s,new.'O0.JAD 
Bor.ASoutlur.- lat  M..  Ss.'OS.MAM 
Qalro  A  8t.U— lat  M.,  79. 1901.AAO 

OUro  A  Vlncenncs,  1909 

Oaltfor.  Pac— 1st  M..  78,  g.,'89. JAJ 

2d  .M..  Oa,  g.,end  C.  Pac.,  '89.JAJ 

Sd  M.  (guar.  C.  P.),  Gs,  1905. JAJ 

do  do  38, 1903. JAJ 

Canden  *  Atl.— l8t.7a,  g.,'93..JAJ 

Cam-A  Bm-.  Co.— l«t  M.,G3.'97.KAA 

•anada  So.- 1st  M..guar.,1908.JAJ 

OaroUnaCaut.— l8t,6a,g.,1920.JAJ 

do  Incomes 

«atawUaa-l8t  M.,7s,  1882. .FAA 

Hew  mort..  78, 1900 FAA 

QBdar  F.  AMin.— lat,  7a,  1007.  JAJ 
CMar  R.  A  Mo.— lat,  7a,  '91. . .FAA 

1st  mort.,  78, 1916 MAN 

Cent.  Br.  V.  Pac..  Ista,  6s,  '95.  MAN 

Fund,  coupon  7b,  1895 HAN 

Ateh'nCoI.  A  P.  Ists.  6s,  1905. Q 

At**.  Jpw'l  Co.  A  W.lst8.6s.l905  Q 

Cf  ■   -'f      -l«t.cona..78,'93.JAj 

of  tii(lel)tedac88.  6s.. 

C  Ni'w  1st.,  78  .  '99.  JAJ 

i  ;        ■:.:.•  debt  certs.",  7«.AAO 

Oenti;il.,r  .>.J.— l8tM.,7s,'90.FAA 

7.-.IM11V.  ID02.  agscaied....MAN 

Omsol. M..7h,1S09,  assented.  Q— J 

Adjnmmcnt  bonds.  1903 

Income  bmvlJ.  1908 MAN 

Am.  II-        :         f,,..  58,1921. JAJ 

Leli..'.  .i>l.Uio.,'88.HAN 

Con  i.l9U0.as!t'd.O-M 

Cent.  I'li.iiir  ~i«i,il».it.,'95-93.JAJ 

«tate  Aid.  79.  g..  1881 JAJ 

e..Iosqnln.lstM..lii>,  i;.1900.AAO 
r  '  "  ■  -.in.  Ist.Os.  K.,'88.JAJ 
1  P.l>onil».t>.'»,({..'!>2JAJ 

1  .M.G.H.i.'.,  1890. AAO 

\^  ."v  r  1.  If..  l«t.  <u.  !,'..  ■•)•>.. JAJ 


;  ll.")!., 

1 109 1' 

107'. 

90 

9.^ 

'7^ 

108  le 
;105 

:ni 
:iu 

:120 

110 

;i03 

:iii 

117 

104 

104 
U23 
lllG 

101 
1110 
1113 

103 

t92's 


lUl 

113 
109 
116 
1 10 


80 

473g 

101 

1105 

121 

;113 

103>4 

113 


115 
109 
110 
115 


104 
126>« 
102 
102 


88 

813f 

111 

tl30 

1112 

H03 

82 
111 
118 
108 
119 
116 

25 
106 

93 


108  Tg 

107 

113 

116 

122 


HI 
113 
120 


108 

1113 

34 


124 
118 
102 
111 


93 


H19^ 
U12'3 

103 13 
112.^ 
II25I11 

Ill's 
."50 

100 

123 


100  >4 
60 


108 

103 

101 

63 


110 

115 

51 


120)4 
114    { 
104 !«' 
125)4 
126 
US 
65 
110 


100 )« 


90 


106 


91 

too 


iisy 

II214 

lll4)sU5 
I119>4l20 

100 

100 


HI 

90 
111 

50 
116 
11U>« 
114 


06)1 


85 
103 
111^ 


08 

9.5 
111 

95 
113 

75 


114lt 
106 

07  If 

07 


106 
115 


1U0>4I112 

101      

jl05     107 

106% 

lin'4' 


Cent.  Ohio— 1st  M..  Os,  1890.. MAS 
OhBrrtorol.AA.-Cons.,7s,'05.JAJ 

ad  mort.,  78.  1910 JAJ 

Oberaw  A  Dnrl.-lst  M.,8a,'88.  AAO 

Sdmort.,  7s 

Obcs.  A  Oblfv-Pnr.  monry  ril.,1898 

8<Tle8  A,  1908 

68,  gold,  series  B,  Int.  dof.  1908.. 
fix.  cnrri-ncy,  Int.  deferred.  1918. 

mil AAO 

-blr«-<l8. 1S9«-!I8 JAJ 

H  .  A  Alton-lst  .M.,  7s.  '03. .JAJ 
81urlln<(  mort..  Gs,  g.,  1903. .JAJ 

Inconin,  78,  1883 AAO 

Bds.  Klin.  C.  llne,09.g., 1903. MAN 

Ml».i.Klv.Hiiagi\  l8l.,8.f.,«8,1912 

Jollct  A  Cailc\,  l»t  SI..8s,'82..JA.) 

louls'a.V  .Mo.K.,  l»t.7«,l90()KAA 

do  2d,7a,iy00M.V.N 

BtL.JaokH'v.AC'.,  lflt.7s,'91.AAO 

do    l«t  cti!ir.(.')«i).7a,'91AAO 

do    2d  M.  (:tHO),  78,  '98. .JAJ 

do    2d  trniir  (  188)  7s,'98.JAJ 

Chlo.  B.  A  Q.-l.ir,  S.F.,8s,  '83. JAJ 

Consol.  mort.,  78,  1903 JAJ 

Bonds.  59.  1893 JAD 

.19.1901 AAO 

5a,  1919.  Iowa  Dlv AAO 

48,1919,        do         AAO 

48,  Denver  Extension 

Bur.  A  Mo.  R..  I'd  M.,  7.s,'93.AAO 

d(V        Conv.  8s.'94  ser.JAJ 

Bar.AMo.(Nob.),l8t,6i.l918.JAJ 

do         Cou9. 6s,  non-ox. .JAJ 

do        4.'<.  (Neb.),  1910. .JAJ 

do  N«l).  RR,lst,7s,AA0 

do       Oni.AS.W.,lst.8s,JAD 

Dixon  Peo.  A  IL.lst.  8«,'74-S9.r  AJ 

Ott.  09W.  A  Fo-t  R..;88, 1900.  JAJ 

QuincyA  Wars'w,  Ist,  8s,  '90.J A.I 

CUTc.  A  Can.  So.— 1st,  7s,  1902  AAO 

( "hi...  C.  Dub.  A  Minn.— 78, 1910  JAJ 

.  A  East  HI.— let  mort.  Gs,  1907 

fom<i  bonds,  1907 , 

.  ...,:.  A  Gr.  Trunk— Ist  mort..  1900 

iCule.  A  Iowa— 2d  M..  89, 1901.JAJ 

Chic.  I'a.t  Neb.- l8tM.,7»,'92FAA 

Clilc. A  Mich.  USh.- lat,  88,'89.MAS 

Chlf.  Mil.  A  St.  Paul— 

Pae.  Div.,  l9t.  M.,  89,  1898.  FAA 

P.  D.,  2d  M.,  7  3-109.  1898.. FAA 

8t.  P.  AChlc,  79,  ?..  1902. ...JAJ 

Mil.  A  St.  P..  2d  M..  7.S,  1SS4.AA0 

I>a.  C.  1st  M..  78, 1893 JAJ 

I.AM.,  l9tM.,T8.1897 JAJ 

I'a.  ADak..  Is*  M..  7.9, 1899.  JAJ 
Hast.  A  Dak.,  1st  M.,78. 1910.JAJ 
Chic.  A  Mil.,  Ist  M..7S,  1903.J&J 
1st  mort..  con-sol..  78.  190.).  .JAJ 
l8t  M.,  I.  A  D.  Ext.,  79.  1908JAJ 
1st  M.,69,  S'thwost  Div.lOOOJAJ 
l8t  M.,  58.  La  C.  A  Dav.  1910JAJ 

So.  Minn.  Ist  6.s,1910 JAJ 

Chic.  A  Pac.  Div.  03,  1010 

do      West.  Dlv.,  59, 1921. JAJ 

Mineral  Pt.  Dlv..  os,  1910... JAJ 

Chic.AN.W -Sink.t.,lst,7.s,'85  FAA 

Intcrestmort.,  73. 1883  ....MAN 

Consol.  mort.,  78, 1913 Q— F 

Esten.  mort.,  7.9, 1883 FAA 

l8t  mort.,  78, 1883 FAA 

Consol.,  gold,  78,  cp.,  1902.. JAD 

do       do  rcg 

Sinking  fund,  Gs,  '79, 1929.  AAO 

do  do         rog 

do         59, '79-1929 AAO 

do  58, '79-1929.  rcg.  AAO 
Iowa  Mid.,  l8t  M.,  83, 1900.  AAO 
Peninsula.  Ist,  oonv.,78,'98.MAS 
Chlo.  A  Mil.,  Ist  M.,  78,  '98.. JAJ 
Mil.  A  Mad.,  1st,  Gs,  1905.. M.AS. 
Chio.R.I.APac.-03, 19l7,coup.JAJ 

Gs,  1917,  reg JAJ 

Chic.AS.\V..l8t,78.guar..'99.MAN 
CUle.  St.  L.AN.O.— lat  con.  1897.78 

2d  mort.  69, 1907 JAD 

Ten.  lion,  7s,  1897 MAN 

59,1931 

Miss.  Cen.,  lat  M..7s,'74-84.MAN 

do  2d  mort..  88 

K.O.Jack.AGt.N.,l9t.,8s.'8G,JAJ 
do       2d  M..88,'90.ctf8.AAO 

do       2draort.  debt AAO 

CUio.St.P.Min.AOm.— Con.  69, 1930 

Ch.St.P.A  Minn.  lat.«s,1918.MAN 

Liind  grant,  ino.,  tis.  l89d.MAN 

North  Wise,  Ist  Gs.  1930.... JAJ 

8t.  PrtUlAS.City.  1st  Gs.l919.AAO 

Chic.  A  Tomah.— Scrip,  1903 

CIn.  Ham.  A  Dayt.-  2d,  7s,  '85  JAJ 

Consol.  mort.,  78,  1905 AAO 

do  68,  190.3 AAOi'lOS's 

Cln.  H.  A  L,  l9t  M.,  79. 1903. JAJ  1110 
(3in.  I.  St.  L.  A  Chle.— Con.  Gs,  1920  1 102 
t  M.,78.'92.JAD  1 106 


Bid. 

108 
107 
05 
116 
104 


99 

100 

1114 

1113 

132)8 
119 
125  »s 
103)4 

121»3 

121  iSs 

12108 

Ill's 
12108 
122 
121)4 
105)3 
93  I 
lot's' 
108 )«; 

9438 

107  08 

105)4 

132 

103)4 

10758 

125)s 


kik. 


100 
108  If 
100 


103 
80\ 
47«» 

103 

100 

i'15' 

lis' 


1-20 


127 
103 
102)£ 


115 
i;i3 
112>4 
103  >a 
Sihi 
112 
120 

i2i"| 
117 

35 
107 
100 

93 


Railroad  Bokm. 


Bid. 


aev.A  M.  Vttl.— lat,  7a.  g..  '03. PAA    

CCA  I.(,'.-lstnoiM.,7a,l008.AAO    120 

2dninrt..78, 1900 FAA    

Truxt  Co.  cert.,  lat,  aas'd 

do        do      aupplemontarr..    ll!i 

Inponie7s.  1890 53 

Wile.  AGt    I  •  :  •95.  * 

Col.A  Ind.  (  lAJ  *108 

d  )  MAN  'lOe 

Un.iii  l>igansii.,lal.7«.  11)03.AA0  *110 

T.  Ia<m:\iim,.  A  B.,78,  1884. .FAA  *101 

(•In.  ,V  Clile.  A.  L..  188G-'0O '101 

Col.A  IIoek.V.-lst.M.,  7s, 'QT.AAOt  115 

1  M.  7s,  1892 JAJ  1108 

Co).8|Mingr.AC.-lst.7s.l001.MA9    

|C;ol.  A  Toludo— 1st  mort.  bonds  ....  n  18 

I    2d  mort tll2 

Col.  A  Xenia— 1st  M..  7a,n90.MAS>n08 
Conn.  APassurap.- M.,79.'93.AAO:ill3'j 
MassawlppI,  g.,  Gs,  gold. '89  JAJif .  ... 
Conn.  Val.— Ist  M..  79,  1901... JAJ  flO 
Conn.  West-— 1st  M..  79.  I'JOO.JAJ  30 
Connecting  (Phila.)— Ist.  O9  ..M.kH    115 

Cunil.erl.Val.— l8t.M..8s,1901.AAO* 

Dakota  Southern- 78.  gold.'O  l.FAA  1 95 
DaniryANorwalk— 78. '80-92.. .FAJ  100 
Davton  A  Mich.— Consol.  .5«. . .  ..TAJ  it  105 
2d  mort.,  78, 1884,  now  Ist.MAS'lOS 
3d  mort..  78,  1888,  now  2d.AAO  fl05 
Davt.  A  West.— 1st M.,«9, 1905.JA.J  t 

1st  mort.,  7s,  1903 lA."  ' 

Delaware — Mort.,68,gn.ir.,'93.JAJ 
Del.A  Bound  B'k— l8t.78,190.')I'AA 
Del.Lick.A  W.— Conv.78,1892  JAD 

Mort.  7a,   1907 MAS 

Deu.A  RloO.— lst,7s,  g..l900.MAN 

lat  consol.  mort..  78, 1900 JAJ 

Denv.A  U.  O.  West.— Boiida 
IDenv.S.P.A Pac.— lst,78.1903  .MAN 
iDcs  .M.  A  Ft.  D.— Ist,  Gs,  1903.  JAJ 

I     1st  Ins..  Gs,  1905 

I  Detroit  A  Bay  C— l8t,8s,1902.MAN 
!    Ist  M..  89,  end.  M.  C,  1902. MAN  tll2 
Det.G.lIaveiiAMIl.— Ei|ulp.(i9,19is';109 


100 


113i« 


;103 


tll5)j 
92 


12158 
122 


113 
122)4 


110 


100 
100 
125 
130 
119 

i27' 
127 



118 
100 
117 
100 
100 
106 
109 
120 
118 
101 
112 


112 
tllO 

102 
•119 


Cin.A  Indiana.  1st 

d«         2d  -M..  78.'82-87.JA.I 

Indlan.ipollsC.  AL..  78of  "97..  .. 

Ind'apolis  A  Cln.,  l8t,79,'88..\AO 
Cln.  Lijf.ACh.— 1st,  78.g.. 1901. MAS 
Cin.  Rich.  AChlc— Ist.  78,  '95. JAJ 
Cln.  Rich.  A  P.  W.— 1st,  79,  g. . .  J  AD 
Cln.  Saud'ky  A  CI.— Us,  1900..  FA  A 

7s,  1887  extended MAS 

Coiisol.  mort..  78. 1890 JAD 

Cln.ASp.— 7s,C.C.C.A  I.,  1901. AAO 

7s,  guar..  L.S.A  M.S..  1901..  AAO 
aev.  Col.  C.  A  I.— 1st,  78,  '99. MAN 

Consol.  mort.,  7s,  1914 JAD 

Belief.  A  Ind.  M.,  78. 1899... JAJ 
Cl6T.  A  Pitts.— 4th  M.,  09. 1892.JAJ 

Consol.  8.  F.,  78.  1900 MAN 

Columbia  A  Oreen.— Ist  mort.,  6a 

2d  mort 


tlOl 

(112 

103 


110 

109 
1102 
tlOllg 

100% 

110 

110 

126 

124 
I 


91)« 
104% 
110 

93 


133 
107 


128 
127 


122 


119 

112)3 

119 

102 

103 


112 
125 
122 
101)4 


100 


114)3 

'53 

90 
194 

95 
1106)3 

;ioo 


09)3 


113 
112 


120 
110 
112 
103 
110 
103 


112)3 
111 


103 
101 
120 


128 


112)3... 


Con.  .M..  51  till '84.  after  G%. .  191 
Det.A  Poutlac,  Ist  .M.,Gs.'80.AAO 
Det.  L.  A  North.— Ist,  7s.  1907.JAJ 
Det.  Mack.A  M.— Ut.  G8,1921.AAO 

Land  grant,  3)3,8.  A,  1911 

Income,  1921 

Dub.  A  Dak.— Ist  M.,  6s,  1919.  JAJ 
DnbnqucA  Sioux  C— l8t.78,'83.JAJ 

1 9t  mort..  M  Dlv.,  1894 JAJ 

Dunk.A.V.AP.— l8t.7s,g..l890JAD 

East  Pcnn.— l8t  M., 78,  1888.. MAS 

E.Tenn.V.^.AGa.- l9t.79.l900.JA,l 

1st  mort..  consol.,  33,  1930  .  .JAJ 

Income,  6s,  1931 

Divisional,  58,  1930 JAJ 

E.  Tonn.  A  Ga.,  l8t,09.'80-8G.JAJ 

E.Tenn.A  Va.,lmd.,6s,  18SG.MAN 

Eastern, Mass.— 4)fl8,  g.,1906..MA8 

Sterling  debs.,  6s,  g..  1906.  .MAS 

Eliz.  CSty  ANor.— 3.F.  deb.,G8.AAO 

latmort.,  Gs,  1920 MAS 

Ellzab.Lex.A  Big  8.— 68, 1902.MAS 
EimiraA  W'mspt— 1st,  6s,I910.JAJ 

58,  pon^etual AAO 

Erie  A  Pittsb.— Ist  M.,  78,  '82. JAJ 

Cons,  mort.,  78, 1898 JAJ 

Equipment.  79, 1890 AAO 

Evausv.  A  Crawt.— Ist,  78,  '87. JAJ 
Evans.A  T.H.,lst  con.,G8,1921,JAJ 
Evansv.T.H.AChl  — 1st,  7s,  g.JIAN 
Fitchbura— 5s.  1899 AAO 

59,  1900-01-02 AAO 

Ca,  1893 AAO 

79,1394 AAO 

Flint  A  P.  Marq.— M.  69, 1920. AAO 

Flint  A  Holly,  Ist,  109,  '88. MAN 

BavC.A  E.  Sag.— 1st,  10s,.82.JAJ 

Holly  W.  A  M.— Ist.  89. 1901.JAJ 

Ft.  Madiaon  A  N.  W.,  Ist  7s.  g.,1905 

Ft.W.  Mun.AC— l8t,7s,g.,'.89.AAO 

Frankfort  A  Kokomo— Ist.  7».  1908 

Gal.IIar.AS.A.— l8t,68,g.l910.FAA 

'Jdniort..  7a,  1905 J«D 

1st  La  Grange,  78,  1904  ....JAD 
6al.Hou3.AH.— l8t,78,  g.,1902.JAJ 

Georirla— 78, 1876-96 JAJ 

09.. 

Or.Hai).  A  Ind.— Ist,  l.g.,  g'd.  7s,  g. 
l9t  M..79.  l.g.,  gnld,not  guar.AAO 

Et  laud  grant,  1st  78,  '99 

Br.irvW.ASt.P.— l9t,68,1911.F.*A 

2  1,  incomes,  1911 

Gnir  Col.  A  8.  Fc— 1st,  7.9,1909  J'AJ 
Hannibal  A  Nap  —1st,  78.  '83.MAN 
Han.  A  St.  Jo.- Conv.  88, 1883. MAS 

Con.  Gs,  1011 MAS 

Kans.  C.  A  Cam.,  Ist,  109.'92.JAJ 

Houaatonio— 1st  M.,  7s,  1885. FAA 

Hoiut.  E.  A  W.  Tex.— 1st,  7a,  1898. 

BouBt. A.Tex.  C— 1st.,  7s,  giiar..'9 1 

We9t.  Div.,  1st,  78,  g.,  1891. JA.I 

Waca  A  N.  W.,  Ist.  7s.  g..l903.JAJ 

Cons,  mort.,  89, 1912 AAO, 

Wkoo  A  N.,  8s.  1915 j 

G.^n.  tnort.  69.  1931 AAOl 

Hunt.  A  Br.Top-lst.  7a. '90..AAO    .... 

1st  M..  73.  sop.,  g..  1889 

2d  mort..  78.  g.,  1893 FAA    .... 

Cons  3dM.7a.  1893 AAO    .... 

111.  Cent.— 1st  M.ChlcA  Snr.'93JAJ|:l  11 
Sterling,  8.  F..  .5.9.  g..  lrt03..AAO  :103 
Sterling,  gen.  M..G8,g..l893.AAO,!ll3 


Ask. 


liM 


i2n 
120 


115 
IM 


118 


121>« 
116 

iii" 


65 
81 


100 


103 


125  >• 


114 
111 
110 


US 


110 


75% 
53% 

166" 

iW 
102 

"95* 
99% 

116 


flOO 

110 

95 

103 

94 

1100 

llOis 

Ill's 

llli>3 

123 
112 
115 
100 
115 
1103 
55 


102 
106 


70 
1120 
1107 

114 
1109 

103  >3 


27 
103 

105 
102 
121 

io'i" 

111)3 
107'a 
112 
123 


llA 

iba" 

95 
IDS 
HI 

112)« 
118 
126 
115 


104 
65 


101 
109 


75 
125 
110 
US 
111% 
105% 

85 


lOS^a 


100 


95 


127  >3 

102 13 

93 


do  '  ."is.  1905 ....JAD 

ni.  Grand  Tr.— 1st  M..  89.  'OO.AAO 

Ind.  81.  A  W.— Ist.  pf..78.  1900JAJ 

l9t.  39.  4».  59  .t  6.9.  1909.  ..AAO 

2d  .M..  3s.  49.  :>a,  A  Us,  1909.  AAO 

Ini-amo.  1919 

In'iM.llsD.ASo'd— l«t.7«.l<>iW  AA  > 


tl05 
115 


90 
76 


101 


107 
123 


112 
lOS 


125 


ISIl 
115 

lis"' 

105 
US 
107 
118 


77 

ioiis' 


'  Price  nominal ;  no  late  transactions,      t  Tlie  purgbiHor  alM  paya  .^ocr  ud  Intareet.      t  la  London. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continukd, 

For  Expianatloas   See  Xotes  at  Head  of   First   Pas:e  of   (Quotations. 


BjUuioad  Bonds. 


Bid. 


Ind'nap.Peo.  A  8prlngf.-(Cont'd)- 

Sdiuort.,  5e,  1911 J&J 

Trust  Company  ccrtlfloates ■ 

2d  mort.,  income,  1906 J&J 

Ind'poUB  &  St.  L.— I8t,7s,  1919. Var. 

2d  mort.,  78. 1900 A&O 

Ind'apoli»&  Vin.— Ist,  78,1908.F&A 

2d  mort..  68.  ff.,  piar.,  1900.M&N 

Int.  &  Gt.Noith.— l8t,6s,1919.M&N 

Coup.  68,  1909 M&8 

2dmort.,tBcome,  88,  1909 

2d  assented  Income,  68, 1909  — 
Ionia  &  Lansing— 1st  8s,  '89.  . .  J&J 
lowaaty&West.— lst,7s,1909M&8 
Fa  FaUs  &  Sioux  C— Ist,  7s,'99A&0 
Ithaca  &  Athens.— 1st  m.,  78,g.J&J 
Jefferson— Hawl'y  Br.  78,  '87. .J&J 

l8t  mort.,  78,  1889 J&J 

Jeff.  Mad.A  Ind.— Ist,  78,1906.  A&O 

2d  mort.,  78, 1910 J&J 

Junction  ER.  (Pliil.)— l8t,6s,'82  J&J 

2d  mort.,  Gs,  1900 A&O 

K.C.Ft.Scott&  G.— l8t,78,1908  J&D 
Kansas  C.  Lawr.  &  So.  Ist,  Ss.  1909 
K.C.StJos.&  C.B.—M.  78,1907.. J&.1 

Kansas  &  Neliraska— Ist  mort 

2d  mort    

Kentucky  Ceutral—68, 1911-.  J&J 
Keokui&Des  M.— l8t.58,Kuar.  A&O 
L.  Erie  &  West.— Isi,  6s,1919.F&A 

Income,  7s,  1899 

Banduskj-  Dlv.,  68, 1919  ....F&A 

do  income,  1920 

Lm'.  B1.&  Mun.,l8t,  68,1919.  M&N 

do  income,  7s,  1899- 

Lake  Sliore  &  Micli.  So.— 

M.80.&  N.I.,  8.F.,l8t,7s,'85.M&N 

Cleve.  &Tol.,  1st  M.,7s,  '85. -J&J 

do         2d  M.,  7s,  1886.A&0 

01.  P.  &Asli.,new  7s,  1892. .A&O 

Btlfl.&E.,nowl)d8,M.,78,'98.A&0 

Buff.  &  State  L.,  7s,  1882.... J&J 

Det.  Mon.  &  Toi.,  Ist,  7s,  1906. .  - 

Jame8t.&  Franld..l8t,78,'97.J&J 

do  2dM.,7s,'94.J&D 

Kalamazoo  A1.&  Gr.R.,l8t,88.  J&J 

KaL&  Scliooloraft,  Ist,  88.'87.  J&J 

Kal.&  W!i.  Pigeon,lst.  78,*90..J&J 

Dividend  bonds,  7s,  1899.  -  .A&O 

L.S.&M.  S., cons., cp.,lst,7s- J&J 

do    coue.,reg.,l8t,7s,1900.Q— J 

do    C'jns.,  cp.,  2d,7s,  1903..J&D 

do    cons., reg.,2d,  78,1903- J&U 

Iiawrence— Ist  mort.,  78, 1895. F&A 

Lebanon   -priugs— 1  st 

Leliigh  &  Lack.— Ist  M.,78,  '97.F&A 
Lemgli  Val.— lst,6s,coup.,'98-J&D 

Ist  mort.,  68,  reg.,  1898 J&D 

2d  mart.,  78, 1910 M&.S 

Gen.  M.,  8.  f.,  68,  g.,  1923-  -  -  -J&D 
Delaco  Ld  Co.  bds,  end.,78,'92  J&J 
Uttle  Ml^ml— l8tM.,6s,1883.M&N 
L.  Rock&  Ft.S.- l8t,l.gr.,7s  '95.J&J 
Uttle  Schuylkill— 1st,  7s,  '82-A&0 
Long  leiand— Ist  M.,  78, 1898.M&N 

2d  mort.,  78,  1918 

Newtown  &  Fl.,  Ist,  78, 1891 

N.  Y.  &  Rockaway,  7s,  1901.A&0 
Smltht'n  &  Pt.  Jeff.,  7s,  1901.M&S 
L.I.City&  Flushing— l8t, 65,1911 

Incomes ; 

Lou'v.C.&  Lex.— l8t,78,'97  J&J(ex) 

2d  mort.,  78, 1907 A&O 

LouiaT.&Na8h.-.Con.l8t,7s,'98A&0 

2d  mort.,  7s,  g.,  1883 M&N 

Cecilian  Br.,  78, 1907 M&S 

LotilsTiUe  loan,  Cs,  '86-'87..A&0 

Leb.-Knoxv.  08,  1931    M&S 

Mem.&  0.,stl.,  M.,7s,  g.,1902J&n 
M.&CIark»v.,8fg,6s,g.,1901  F&A 
N.  O.  &  -Muliile.  Ist  68, 1930.  J&,r 
Pensacola  Div..l8t,68,1920..M&S 
8t.Loui8Div..l8t,  68, 1921..M&S 
do  2d.,  3s,  1980. M&S 

Naah.  &  Dec.,  1st  78,  1900. ..J&J 

E.  H.  &  N.,  Ist  63,  1919 J&D 

Gen'lmort.,  68. 1930 J&J 

So.&No.Ala.,  8. F., 68, 19 10 A&O 

L'sv.N.A.&Chic- l8t.es,1910.  J&J 

Maine  Cent.— Mort.  7s,  1898. ..J&J 

Exten.  bonds,  6s,  g.,  1900.. .A&O 

Cons.  7s,  1912 A&O 

Androscog.  &  Ken.,  6s,  1891. F&A 

Leeds  &  Farm'gt'n,  68, 1901.J&J 

Portl'd  &  Ken.,  1st,  6s,  '83.. A&O 

do       Cons.  M.,  6s,  '95.A&0 

Mau.Bcach  Imp.,lim.,78, 1909,M&S 

N. Y.&  Man.  Beach,  1  st  7s,'97,  J&J 

Marietta  &  Cln.— Ist  M..78.  '91F&A 

St.erling,  Ist  M.,  78,  g.,  1891.F&A 

2d  mort.,  78,  1896 M&N 

3d  mort.,  88, 1890 J&j 

Scioto  &  Hock. Val.,  1st,  78..M&N 

B^t.  Short  L.,  1st,  78, 1900.. J&J 

Marq'tte  Ho.&  O.— Mar.A  0.,88,  '92 

6s,  1908 M&S 

Mass.  Central— 1st,  6s,  1893 
Memphis  &  Charleston— 1st  consol. 
Ist, cons.. Tcnn.  lien, 7s,  1915  J&J 
Mem.&L.R'ck— lst.4s  (8s  after '81) 
Meurop'n  Elev.— 1st,  68,  1908.  J&J 

2d  68,1899 M&N 

Mexican  Central- Ist,  78 

Mexican  National 

Miohigiin  Central— Ist,  88i'82.A&b 

Consol.,  78,  1902 M&N 

IstM.  on  Air  Line,  88,  1890  J&J 
Air  Line,  IstM.,  8e,  guar.  ..M&N 
Equipment  bonds,  88, '83  .A&O 
g«- Klv.  v.,  Ist  88,  guar.,'86.J&J 

g8.1909 M&S 

-08,  coup.,  1931 M&8 

_S8,  reg.,  1931 M&8 

*  Price  nominal 


60 
103 

45 
110 
100 
106 

841a 

80 

80 
112 


U19 


tll7 
1114 


Ask. 


77 


60 


55 


106% 

85 


113 


120 


118 
115 


109 

103% 

II412 

50 

35 

75 
10554 
IO2I2 

55 

921a 

45 
103 

50 

109 

108" 
114 
121 
100 


109 1« 

104 

115 

70 

25 


109 

I2318 

126% 

125 

123 

123 


123 
123 


109 
115' 


IO518 


58 
100 


104 


113 


Railboad  Bonds. 


Bid. 


Ask. 


1121a 


125 


129 


1251a 
1251a 


133 

121 


117 

114 
12116 
103 
1041a 


IOII4 


93 


51 
116 

98 
98 


103 
tl23 

tin 

tl20 
fill 

mi 

1101 
111 


95 
95 


118 
115 
123 

ibf 


67 

78I3 


20 

83% 

52 


103 


105 

107 

102 

95 


104 

56% 
105 
103 
114 
100. 

59% 
106 
109 

90 
101% 

95 

82 

54 

105  Is 

126 

tll4% 

114 


1106 


94 
96 


Mifbigau  Central— (Continued)— 
KalaTOazoc&8.H.,l8t,88,'90.M&N    lllifl 
J.L.&Sag.l8t,8s'85,"wh.bds"J&J  HC7 

do       NorthExt.,88,'90.M&N    

do       Cons.  M.,8s,'91.... M&S    112 

do       es,1891 M&S    

JoUet  &  N.Ind.,lst,7s  (guar.M.C.)  H 10 

Midland  of  N.  J.— 1st  mort 89 

Income,  "A." 12 

do       "B." ...        7 

Mil.L.S.&W.— lstM..68,1921-M&N      99 

Ist,  incomes : 7*» 

mi.  &  No.— Ist,  4-5-68, 1910- .  J&D      92 

Minneapolis  &  Duluth.— 1st  78 

Minn.  &  St.  L.— let  M.,  1927. .J&D    llSis 
IstM.,  Iowa  City&W.,  1909. J&D    lllifi 
1st  mort.,  C.  R.  I.  F.  &  N..  1920..    105 
Southwest.  Ext.,  Ist,  7s,  1910....    108 

Pacific  Ext.,  1st,  68, 1921 98 

Miss.&Tenn.— l8tM.,88,8erie8"A"    122 

88,  8erie8"B" J&J    112 

Mo.K.  &T.— Cons. ass..  1904-6.F&A    104 

Consolidated  68,  1920 J&D      80ia 

l8t,  6s,  g.,  1899.  (U.  P.  S.  Br.)  J&J 

2d  mort.,  income,  1911 A&O 

General  morf  gage 

Boonev'e  B'ge,78,guar,1906.M&N 
Han.  &C.  Mo.,l8t7s,  g.,'90.M&N    104 
do  2d,  1892-...M&N 

Mo.Pac— Ist  mort.,68,gld,'88,  F&A    10758 

Consol.  6s,  1920 M&N    10 ' 

2d  mort., 7s,  1891 J&J   113>a 

Car.  B.,  1st  mort.,  68,  g.  '93.. A&O 

Sdmortgage,  78,1906 M&N   110% 

Income,  7s,  1892 M&S 

Mob.  &  Ala.  Gr.  Tr.- Ist,  78,  g'ld,'95 
Mobile  &  O.— let  pret.  debentures.. 

2d  pref .  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 109 

Collateral  trust  6s,  1892 J&J 

Morg'n's  La.&Tex.,l8t,es,1920J&J 
Morris&Essex— Ist, 78,1914  M&N    134% 

2d  mort,  78, 1891 F&A    .... 

Bonds,  78,  1900 J&J    .... 

General  mort.,  7s,  1901 A&O    121 

Consol.  mort.,  78, 1915 J&D   122% 

Nashua*  Low.— 68,  g.,  1893. F&A  1114 

58,  1900 103 

Nashv.Ch.&St.L.— Ist,  78,1913  J&J    115 

2d  mort.,  68,  1901 J&J    .... 

1st,  Tenn.  &  Pac. ,  6a,  1917. . .  J&J  .... 
Ist,  McM.  M.  W.&A.,68,1917.J&J  .... 
Nashv.&  Decat'r.- l8t,78,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  78. 1910 
Nevada  Cen.— Ist  68,  1904 . . . .  A&O 
New.-vrk  &  N.  Y.— Ist,  78, 1887.J&J 
New'kS'set&S.- Ist,  78,  g.,'89.M&!S 
N'burgh&N.Y.— 1st  M.  78,1888.J&J 
N.  J.  Southern— Ist  M.,new  6s.  J&J 

Incomes 

1091s  N.  O.  Mob.  &Tex.— Deb.8orip-1930 

N.  O.  Pac— Ist,  68.  gold,  1920.J&J      87^8 
118       N.Y.  &  Can.-£  M.,  68,  g.,  1904.M&N  }  100 
N.Y.C.&  Hud.— M.,7s,  cp.l903.J&J    133% 

Mort.,  7s,  reg.,  1903 J&J    133% 

Subscription,  68, 1883 M&N    103- 

Sterling  mort,  68,  g.,  1903...  J&J  fllS 
N.  Y.  C., premium, 6s,  1883. M&N    103% 

do       6s,1887 J&D    108% 

do  real  est.,  68. 1883. .M&N  103 
Hud.  R..  2d  M.,78.,  1885....  J&D  llOH 
N.Y.  Chic.&  St.  L.-lst,  ex  June  cp.  Sl^a 
N.Y.City&  No.-Gen'i,68,1910M&N  63ia 
N.  Y.  Elevated.— l8t  M.,  1906.J&J  116!% 
N.  Y.  &  Greeuw'd  Lake.— 1st  M.,  68     30 

2d  mortgage 8 

N.Y.&Harlom— 7s,coup.,1900.M&N    134 

78,reg.,1900 M&N    134 

94%  N.Y.L.E.&W.— l8t,7s.'97,ext.M&N    I26I3 
102  2d  mort.  exten.,  .'5s,  1919  . . .M&S 

105  3d  mort.,  7s,  1883 M&8 

4th  mort.,  ext.,  78, 1920..  ..A&O 

5th  mort ,  7s,  1888 J&D 

l8t  con!-.  M.,  7s,  g.,1920 M&S 

Now  2d  eons.  Gs,  1969 J&D  t- 

102  l8tconj.fimdcoup.,7s,1920M&S    ' 

IO314      2d  COE  J.  f'dcp., 58,1969 J&D 

125         Gold  ncorae  bonds,  6s,  1977 

112  Long  Dock  mort.,  7s,  1893. .J&D 
122  N.Y.&  N.Eng.- l8t  M.,  7s,  1905J&J 
112  IstJQOrt.,  68,  1905 J&J 

112  N.Y.  Pa.  &  O.— Ist  inc.ac.,5-78,1905 
102  do        prior  lien,inc.ac.,3-6s,'95 

113  2d  mort 

84         3dmort 

L'sed  L.rental  tr'8t'73,Trus.cer.'7s 

West.  ext.  certifs,  83, 1876. .J&J 

do  do      78,  guar.  Erie 

IO414  N.Y.Prov.&B'n— Gen.78,1899-J&J 

57I4  Norf'k&W.— Gen'l  M.,6s,1931  M&N 

llOia      Norrk&Petcr8b.,2d,88,  '93.J&J 

South  Side,  Va.,l8t,8s,'84-'90.J&J 

do  2d  M.,  6s,'84-'90.J&J 

do  3d  M..  6s,'86-'90.J&J 

Virginia&Tenu.,  M.,68, 1884.J&J 

do       4thM.,88,1900.J&J 

North  Carolina— M.,  6s 

95  North  Penn.— l8t  M.,  6s,  1885. J&J 
102  2d  mort.,  78,  1896 M&N 

961a      Gin.  mort.,  78, 1903 ,I&J 

86  New  loan,  Gs,  reg.,  190.5 M&S 

56      No)  th  Wise.- l8t,  63,  1930 J&J 

105=8  Northea8t.,S.C.— 1st  M.,88,'99,M&S 

2d  mort.,  8s,  1899 M&S 

115      North'u  Cent.— 2d  mort.,68,'85.  J&J 

1141a      3d  mort.,  Os,  1900 A&O 

Con. mort., 6a,g., coup.,  19d6.J&,I 

108         Os,  g.,  reg.,  1900 A&O 

106         Mort.  bonds.,  58, 1926 f&J 

95^8      Con.  mort,  stg.  6s,  g.,  1904. .  .J&J 

96  Northern.  N.J.— 1st  M..  6s.  '88  J&J 


113 
108 


92 

15 

9 

100 


115% 

115 

108 


100 
130 


IO513 
81 


69 


1081a 


Railroad  Bonds. 


Bid. 


115 


9914 


101i« 

U03^ 

96 


96 
39 


112 


35 

85 
54 


lOO's 


1361a 
117 


123 
116 
105 
II514 


lOOia 
101 


109 


65 

24 

118 

118 

122 

120 

87 

34 

1115 

1116 

H15 

tl25ia 

90 
lOlia 
109  ifl 
{122 

;iV6' 


75 

27ifl 
llS'-s 
1181a 
1231a 
121 


45 


;119 
125 


101 


88 
108 
134 


120 


116 

102 

60 


103 
108 
112 
127 


121 


118 


102 
44 


}28 
{85 
!85 


100 
110 
110 
103 
103 
101 
118 
90 
1051a 


120 


111 

82I3 

65 
117 

45 

12 


IO4I4 


1271a 


961a! 


t87ia 
103% 


100 


193 
108 
120 


{116 


120 


113 


9514 


32 

95 

95 

130 

103 


101% 


92% 


121 

115 

106 

117 

I1514 

117 

96% 
113 
t99 


no  late  transactions.      t  The  purchaser  also  pays  aoorued  interest. 


107% 

120 

115% 


115 
101 


Norw'h&Worc'r— 1st  M..  63.'97.  J&J 
North.  Pac,  P.  D'O  Div.— 68,M&S. 

Bond  certiflcates,  Gs,  1921 

Gen'l  1.  g.,  1st,  63,  1921 J&J 

Gen'l  1.  g..  Ist,  6s,  reg J&J 

0,rd'nsb'g&L.Ch.— lstM.6s,'98,J&J 

3.  F..  8s.  1890 M&S 

Consol.  ,6s.  1920 

Income,  li)20 

Ohio  Cent.— lst.mort.,68,1920,  J&J 

Incomes,  1920 

Ist  Ter'i  Tru.st.  6s,  1920 J&J 

Mineral  Div.,  inc.  7s,  1921.. 

River  Div.,  1st 

do        income 

Ohio&Miss.— Cons.  8.F.7s,'98-J&J 

Cons,  mort.,  7s,  '98 J&J 

2d  mort.,  78,  1911 A&O 

1st  mort... Springf.Div.,  1905  M&N 
Ohio  Southern- 1st  6s,  1921 . .  .J&D 

2d  income,  68. 1921 

Ohio  &  W.Va.— l8t,8.f.,78,1910M&N 

Old  Colony— 68, 1897 F&A 

6s,  1S95 J&D 

78,  1895 M&S 

Oreg.&Cal.— l8t68, 1921 J&J 

Oregon  Short  Line— 1st  mort 

O.sw.&Rome— IstM.,  7s.  1915.M&N 
Panama— Sterl'gM..  7s,  g.  '97.A&0 
Sinking  fund  sub.,  6s,  1910.M&N 
Subsidy  bonds,  Eng.  issue,  6s... 
Paris  &  Danville— IstM.,  7s  .1903 
Paris&Dec't'r— lstM.,78,g.,'92.J&J 
Pokiu  Lin.&  Dec— l8t,78,1900  F&A 
Penua.— Gen.  M.,6s,cp.,  1910  Q— J 
Gen'l  mort.,  6s,  reg.,  1910. .A&O 
Cons,  mort.,  63,  reg.,  1905-.Q— Mlt-.-. 

do        6s.  coup..  1905.. J&D    II714 

Penn.  Co.,  6s,  reg.,  1007.. ..O.— J 

do       1st  M.,4%8,  1921.J&J 

do        1st  mort., 4%s,  reg  ... 

Pcnn.&N.Y.— l8t.78,'9G&1906.J&D 

Pensacola  &  Atlantic -Bonds. .M&S 

Peoria  Dec.&  Ev.— lst,GB,1920,J&J 

Incomes,  1920 

Evan8villeDiv.,l8t  6s,1920.M&S 

do  income,  1920 

Peoria  PeUn  &  J.— Ist,  78,  '94.  J&J 
Perkiomen— Ist  M.,  68, 1887.. A&O 

Con8.  mort..  63 

Petersburg-  lat  M., 8s, '79-'98.J&J 

2d  mort.,  88,  1902 J&J 

Phila.  &  Erie-2d  M.,  7s,  1888.  J&J 

Gen.  M..  guar.,  Gs,  g.,  1920.  .J&J 

Simbury&Erie,  1st  M.,73.'97.A&0 

Phila.  &  Reading— 2d,  7s,  '93. A&O 

Debenture,  1893 J&J 

Mort.,  7s,  coup.,  1911 J&D 

Gold  mort.,  6s,  1911 J&D 

Improvement  mort.,  6s,  1897 

Gen'l  mort.,  68,  G.  C.,  1908. .J&J 
New  convertible,  7s,  1893... J&J 
G.  s.  f.,  $&£,6s,g.,1908,  X  cps.J&J 
Scrip  for  6  deferred  %  coupons  . . 
Coal  &  I.,  guar.  M.,  7s,  '92..  M&S 
Income  mort.,  cons.  73,  '96,  J&D 
Phila.  Wil.&Balt.— 6s, '92-1900A&O 

OS,  1910 

Pitts.  Brad.  &  Buff.— let,  6.s,  1911.. 
Pitt.sb.C.&  St.L.— let,  7a,  1900.F&A 

2d  mort.,  7s,  1913 A&O 

8teubenv.&  Ind.,  lst.,6s,'84.Var. 

Pittsb.&Con'llsv.- l8tM.7s,'98.J&J 

Sterling  cons.  M.,  63,  g.,  guar.J&J 

Plttsb.Ft:W.&  C.-lst,  78, 1912.J&J 

2d  mort.,  7s,  1912 J&J 

3d  mort.,  7s,  1912 A&O 

Equipment,  8s,  1884 M&S 

Pitts.  Titusv.&  B.— New  78,'96F&A 
Buff.Ch.L.&Pitt.l8t,78.1909  M&N 
Oil  Creek,  IstM.,  7s,  1882.  ..A&O 
Union  &  "ntuav.,  Ist,  78,1890.  J&J 
Warren  &  Fr'kln,  Ist,  7s,'96.P&A 
Portl'ud&Ogb'g- lst6s,g..l900J&J 
Vt.  div.,  l3t  M.,  6s,g., 1891. .M&N 
Port  Royal  &  Aug.-lst,  Gs,  '99.  J&J 

Income  mort.,  Gs,  1899 J&J 

Quincy  Mo.&  P.— l8t,68,  guar.,1909 
Ren.&S'toga— 1st  78,1921  cou.M&N 

Ist,  78,  1921,  reg M&N 

Rlchni'd  &  Alleghany— Ist,  78, 1920 
Rich'd&Dan.— Con..6s,'82-90.M&N 

Consol.  mort.,  Gs,  1915 J&J 

Debenture,  68 

Piedmont  Br.,  83, 1888 A&O 

Rich.  Fred.  &  Potomac— 63,cxt. J&J 

Mort,  78, 1881-90 J&J 

Rich.  &  Peter8b.,  8s, •80-'86...A&0 

New  mort.,  7s,  1915 M&N 

Richmond  York  Riv.  &  Ches.,  8s.. . 
Roch.  &  Pitts.,  let,  68, 1921... F&A 

do  income,  1921  

RomeWat'n&O.— S.  F.,7s,  1 891  .J&D 

I'ruat  Co.  certiflcitos 

2d  mort.,  7s,  1892 J&J 

Consol.  mort.,  7s,  1904 A&O 

Rutland— 1st  M.,,6s,  1902. ...M&N 

Equipment,  2d  mort.,  53 F&A 

8t.  Joseph  &  Pacif.— let  mort 

2d  mort 

8t.L.Alt.&T.U.— Ist  M.,  78,  '94.J&J 
2d  mort.,  pref..  7s,  1894  ....  F&A 

2d  income,  7s,  1894 M&N 

Div.  Imnds,  1894 

Bellev.&  8.111. ,l8t,S.F.88,'96.A&0 
6t.  Louis  &  L  Mt.— l8t.7e,  '92,F&A 

2d  mort.,  78,  g.,  1S97 M&N 

let  78,  inc.,  pf.  int.  accumulative 
2d  Gs,  inc.,  int.  accumulative — 
Ark.  Br.  1.  gr.,  M.,  73,  g.,  '97.J&D 
Cairo  Ark.  &  T.,l8t,78.g.,'97.J&D 
Cairo*  Ful.,lst.l.g.,7s,g.,'91.J&J 
Gen.  con,  r'y  &  1.  g..  5s.l031A&0 


Ask. 
118 


100 


102 

104 

97 


98 
39 
96 


38 
120 
116% 
116 
126% 


124 
U2 


55 


121 


119 


95% 
97 


88% 
105 

80 
102 


98 


115 
118 


121 


125 


{96 
{96 


95 
111 
104% 


122 
{117 
137% 
132% 


{104 
95 


103 


106 

20 
103 

40 

UOO 

135 

135 

91% 
103 
100 

65 
112 
106% 


108 
115 
110 


47 
tllO 

89 14 
108% 

89=4 
UOO 

75 

50 

25 
116 
105% 


37% 
120 
115% 
108'8 


81 
109 
107 
108% 

80 


95% 


98 
99 


llHi 
105 
96 


1'23 
119 
138 


133 
106 


107H 

30 
106 

60 
102 


921a 
10s 
lOOH 

75 
115 


114 
100% 


112 

89% 
110 

90 
100% 

76 

73 

30 


107 

101 

50 


11558 

109% 

98 


111 
108 
lOS^s 
81% 


}  In  London. 


AlMiiL  1,  1882.  J 
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GEMEllAF.    QUOTATIONS    OF  STOCKS  AND    BONDS-Continukd. 

For    ICxplauatlona  9ea  Notes  at  Head    of  PIrat  Paga  or  Qnotatlona. 


RAIUtOAD  BOKUB. 

BtUManF.-Sil  M..oliw»A.'06MAN 

8<t  M.,  i'liu.«  H.  I'.KMl M&N 

,•  .       ■' '■    "lotl MAN 

h  :  H.  1888  .J&J 

1  F&A 

1  >.-> J41) 

81  .lM.,7B,'97.,IJt.l 

-  MAN 

„•,  MAN 

Bt  li-lBt,  Sii.193l.KAA 

St  I.LU.— 1R(78,1U09JAJ 

AAO 

V  ^.1910 MAN 

-1«t,C«,  1919. A.Vt) 


Bt 


8a 


',7i<.1902.JAJ 

.  \Vt<«t.— 

^,  1,S»7....J*J 

JA.I 

7»,  1.199,  MAN 
ini  .<>..  7r,  Diuk'jK  fmid 


8)1. 
8.. 


do 
ao 
do 
do 
do 
do 
^■^l 


'!>'J.MAN 

'tfs.PAA 

ifa.JA-U 

.  :i9.MAN 


8cl(M.>    S  lil 

2d  mort 

roD(toi.7ii.  niio JAJ 

Bcliiiii  Itoiuu  A  DaltOD— iHt  luort 

2(1  llITt 

ltir..l.H--> 

'  ■  ■  lM,7l<.'a4JAl) 
M..  (i«  •98..rAJ 
t;«,19'io..AAO 

*J>l  !ii..rt,,  •>...  1 ;»_  I JAJ 

IMs.Ts.'O'J.aa  M.mioiiJolncclAAO 

Roii'ls.  7h,  iion-mort AAO 

Incline  7r,  1031 
Bomli  siilo.  L.r.—lBt,7, 1887. ..MAS 
Bo.  Ceil.  (N.Y.>— lat?!",  1899.. FAA 
Bo.Pac.X'rtl.— 1st., f>8,K.. 1905.0.  JAJ 
BoiUliwesttTiHGii.)— (•»in-.,7s,188<l 

Bumnilf  Rr  -1st,7x.  l!)0:t JAJ 

8ii'  ■    ••  ■'•   i;.— l^t,.'->H,1928MAN 

Bii-  '  inc.— 1st  M.,78 

8j  1  ,  — ••imRiiI.78,'06A4O 

Tex.  <  .  ut.     lst,Rk.fd.,7H,1909M4N 

Texas  A  P«c.— 1st,  0«,  k.1909  MAS 

Oonsol.  mort.,G8,  Kold,  1905.  JAD 

Inc.  Hiul  Uiul  Kr.,  tea-,  1919. July 

iBt  (KioGr.  niv.),  6s.  1930. .FAA 

Texa-H  A  St.  Umis— l8t,t>H,1910  JAD 

Land  grant,  lntomo8, 1920 

Tol.Ucrs&Itiif.— l8traaln,0s,191o 
do  l9t  Diiyton  div.,68, 1910 
di>      1st  Tefl  trust,  08. .  1910 

Income,  lis,  1910 

Dayton  Dlv.  inc.,  68,  1910 
United  Co'R  N'.J.— Con«.,6s,'94.AAO 

Sterling  mort.,  Ob,  1894 MAS 

do  68,1901 MAS 

Cam.  A  Ami).,  mort.,  68,  '89.MAN 
OnlonPac'.— 1st  M.,6s,g.'96-'99.JAJ 

Land  Grant,  78. 1887-9 AAO 

Sink.  F.,«s,  1893 MAS 

Om.  I!ri(lu...8terl.8«,B.,'96.AAO 

RPK. -iH.  1 -MH   MAS 

Ctollatf  ■-.,  1908  ....JAJ 

Colon  .■<a,K.,'90.JAlJ 

Denvt  I  '■<.s. 

Cans.  P;u',.: 
do    Ist  ^: 
iBl.l: 
land  -^li  .M.Ts,  K.,  IH^c, 
Leav.  Br.,  7s,  •96..MAN 
Inc.,  No.  11, 78, 191B..MA.S 
Iuu.,No.lU.78,191«.MA.'5 
Denv.Uiv.,0«  as8.ap.c«rt. 
1st  oona.  M.,6e,1919MAN 
;  .M.,  08,  g.,1890.  JAJ 
51.78,  1909. ...JAJ 

;-i,7«,  1»09 JAJ 

);rk  K.— Mort.,7s,'91.JAJ 
Venn't  A  Can.— M.,  8a. 

MiHsissnuiii,  7a,  1891 JAJ 

Vermont  Ceu.— l»t  Jt,  78,  'SO.H  AN 

2d  mort,,  7«,  1891 JAD 

Income  extension  8b MAM 

Btanxtead  8.  A  C,  78, 1837.  .JAJ 
Verm'tAMaas.— l8t  H.,68,  '83  .JAJ 

Oonv.  7b,1885 JAJ 

ViokBl).  A  Mur.— New  Ist  uort.  . . 

2d  mort 

3d  mort..  Income 

▼trgtnla  Midland- 1st  mort.,  Os. 

2a  mort.,  6e 

Sdmort,  ft.«« 

4tli  niort.,  3-4-5a 

StU  mort.,  5« 

InconifA 

W»t)a«li— Ist  Jl.,ext.,78,'90,ex.PAA 

Mort.,  7s.  IST'.t-l'.MMI AAO 

2d  mort..  7s.  (■.\:t.  1S93,  01..MAN 

Equiimicui.  7s,  1SS3 MAN 

Genpral  niort..  Cs.  1920 JAD 

Chic.  Div..  5s,  lUlO 

BaranaDlv.,Us,  1910 JAJ 

Tol.  P.  A  West.,  l8t  78,  1917.  .  .Q 
do  1st  i)rcf.  inc.,  oonv. 

do  2d  i)ref .  Ino 

Iowa  Dlv.,  09, 1921 MAS 

Detroit  Dlv.,  Urt,  1921 

Cairo  Div.,  5s,  1931 JAJ 

OonB.  mort.,  78,1907,con.,exa-F 

Ut.  St.  L.  div.,  78,  1889,  ex. FAA 

Gt.  W  C8t.,  IU.,l8t.78.  •88,ex.FAA 

do  2d.78.  •93,ex.MAN 

Sl^C}-  A  Tol.,  l8t.  7h,'90,  ex.MAN 

ni.  A  9.  la.,  Isl,  7h.  'H2„  ex  FAA 

St.UK.C.  A  N.  (r.e«t.A  R.),78.M.t8 

do    Om.DlT.,l«t7«.1919.AAO 

do    Olartn.  Br.,  Os,  1919.FAA 

do    Mo.Mo.,l8t  M.,  1895mIA.I 

do    St.  Clitti  1  8  Bridge  6a,  190-I 

Wab.  Fund.  1907- Var.  78.  FAA 

do         VariouB6B FAA 

Warren  (N.J.)— 2d  M..  7a,  1900.  . . 
W.  Jersey  A  At.  lat  M.,6al910MAS 


Ct:i 
1 

UtlC! 


Bid. 
100 

lK>>t 

104 


lis 

liiO 

11a 

100 
109 


108 


1110 

1107 
100 
110 

I.'.'.'.'. 


99 

85 


Aik. 

105 


92 
104\ 


103  >< 


113 

i00>9 
107^ 
107 


114 
112 


104 
94 
102 

3>a 

4 

1>9 


47 
103 

38 
105 


90 

1106 

122>< 

107% 

104 

96 

681s 

83  «i 

70 


15 


till 

tn7 

114 

115>s 

116 

117 

122 

117 


110 

111 


103% 
104 


107  >« 


9 
1>S 


34 

101 

1136 

t90 

75 

33 
111 
100 

90 

50 

02»e 


100 

88 


49 


98 
105 1« 


99 
1«9>« 
124 
108 


Raiuioad  Stock*. 


70 
83  >• 
60 


90 


113 
119 
115 

116 


119 
126 


106>s 


112 


10938 

104 


105 
100 


SO 


11 
21b 

50    j 

35 

101 14' 
140 
100 


109 

Imi^ 


113 
1071s 

94 

56 

92% 

77 


83 
84  •( 


110 


100 
106 

60 

841s 

85 

95 
112 


901s 


100 
102 

108<k 
109^ 
105 

ioi' 

U3 


120 


100 

85 


92 
93 
80 

104    » 


lOSi* 


100 


100 
96 


W.  Jeraoy-Debent.  6b,  1883..  MAS 

Ut  mort.,  6b,  1806 JAJ 

CunB<il.  mort.,  7b,  1890 AAO 

Woat'n  Aln.— l8tM.,Ha, '88...AAO 

2d  niorl.,  Sa,  gimr.,'90 AAO 

>V«8t.  Md.-Eud.,  lat,  68,90.  JAJ 

l8t  mort.,  6a,  1890 JAJ 

Bud.,  2d  mort.,  6«,  1800 JAJ 

2d  mort.,  uref.,  68, 1895 JAJ 

2d,  end.  Waab.  Co.,  Os,  1890  JAJ 

3d,  end.,  68, 1900 JAJ 

WoafnTenn.— iBt  M„6a,  '93. .AAO 

Pitta.  Hr.,  iHtM.,  6b, '90 JAJ 

Wlic<'llnKAI,.Erle— l8t,6s,g.,1910 
Wilm.  Cnlumbiu  A  Angusta,  Ob 
WIl.A  Wclilon-8.  F., '^,  g., '90.  JAJ 
^lnon»»Wt.  Pet.— l8tM.,78,'87 .  JAJ 

2d  mort.,  7b,  1907 MAN 

WlB.  Cent — Ist,  7b,  ooui>8.  unfuud. 

Ist  series,  new 

SdserloB,  new 

Wis.  Vall»y-1 8t,  78, 1 900 JAJ 

*  oro'r  A  Na.shiia— 5s,  '93-'95 . .  Var. 
Nasli.  A  Koch.,  Kimr.,5a,'94.AAO 
KAILKUAD  STOCBJS.    Pur 

Alabimia  ( 'cut nil 

Ala.  Gt.  ."joutb.— Lim.,  A.,  68,pref.. 

£Jm.,  U,  com 

Ala.  N.  O.  A  Pac.,  Ac.  pref 

do  do  dof... 

Albany  A  Susqiieb.,  Guar.,  7.  ..100 

Allegheny  Valley 50 

Atobiaon  Topoka  A  Santa  Fo..  100 
Atl»nt;t  A  Charlotte  Air  Lino 

AtchLaon  A  lircat  Western 

Atl.  A8t.Law.,loa8ea,  6,  JE....100 
.\ugn8ta  A  Savannah,  leased . . .  100 

Haltlmoro  A  Ohio 100 

do  Pref., 6 IOC 

Bait.  A  Ohio,  2d,  pref 

Washingtou  Brunch ...100 

Parkersburg  Branch 100 

Boston  A  Albany 100 

Boat.  Clint.  Fltchb.  A  New  Bed.lOO 
do  do  Prof  100 

Host.  Con.  A  Montreal 100 

do  Pref.,  6...  100 

Boston  Hartford  A  Erie  now 

do  do  old 

Boston  &  Lowell 5C>0 

Boston  A  Maine 100 

Boston  A  New  York  Air  L 

do  do  pref 

Boston  A  Providence 100 

Butston  Revere  Beach  A  Lynn. .  100 

Brooklyn  lilevated 

do  scrip 

Brooklyn  A  Moutauk 100 

do  Prof 100 

Buff.  N.  Y.  A  Erie,  leased 100 

Biitfalo  Pittsburg  A  Western. . .  .50 

do  Pref 

Buffalo  A  Southwest 100 

do  Pref.... 100 

Barliugton  C.  Rapids  A  North..  100 

Cairo  A  St.  IjOnis 

California  Pacific 

Caniliridgc  (street),  Boston.. ..100 

Camden  A  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

jCatawlssa oO 

do        Old,  pref 50 

I       do        New,  pref 50 

iCedar  Falls  A  Minnesota 100 

(Jedar  Kaplds  A  Mo.  and  la.  Ld.lOO 

do  Pref.,7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Isturot 100 

do  2dprof 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pocmo 100 

Charlotte  Col.  A  Ang 100 

Chesapeake  A  Ohio,  common ..  lOo 
do  1st  pref... 100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do  Pref..  7 100 

(Hitcago  Burlington  A  Quincy..l00 

Chicago  A  Canada  Southern 

Chicago  &  East  Illinois 

Chicago  Iowa  A  Nebraska 100 

Chicago  Milwaukee  A  Bt.  Paul. 100 
do  Pref.,  7. 100 

Chicago  A  North  Western 100 

do  Prof.,  7.100 

Chicago  Rock  Island  A  Pao 100 

Chic.  St.  L.&N.0 100 

Chic.  St.  P.  Mlim.  A  Om., com..  100 
do  Pref.lOO 

Chicago  A  West  Michigan 100 

Cincinnati  A  Haltlmoro.  guar  ..10) 

Cln.  Hamilton  A  Dayton 100 

C^n.  Inclia.iup.  St.  Louis  A  Chic.lOO 
Cincinnati  N.O.  A  Tex.  Pac....lOO 

Cln.  Sandusky  A  Cleveland 50 

do  Prof.,  6. .50 

Cincinnati  (street) 50 

Clev.  Col.  Cln.  A  Indianapolis..  100 
(Tier.  A  Mahonim.'  Val., leased... 5C 

Clev.  A  PUtal)urfrh,  guar.,  7 90 

Col.  Clilc.  A  Indiana  Central. ..100 

Columbus  A  Xeuia.  guar.,  8 50 

Columbia  A  GreeuTllle 100 

do  Pref.. ..100 

Concord 50 

Concord  A  Port«raoutli,gnar.,7  100 

Connecticut  A  Paasumpslo 100 

Connecticut  River 100 


Bid. 


116 
120 


110 

110 

110 

108 

112 

109% 

110 

120 

110 

108 


109 

114 
109 
124  >s 


72 

43 
112 
100 
100 

15 
(10% 

15 

131 


Aak. 


109 
119 

lis 

US 
110 


108 
113 


110 
118 
1091s 


Raiuwad  Btooki. 


75 

44 
114 
101 
101 

30 

im 
5111 
4% 
214 


9114 
74 


131 


198 
127 
123 


il'iO 
125 
190 

125 
121 
200 

8 

167 

48 

130 

lOij 
109      111 
1=8     I's; 

1       m 

10O%101 
1421s' 143 


9lia 
75 


13 
1671s 

50 
1301a 

12 


Bid. 


125 


124'^  1251a 
90 
67  Vi 
29 
10 


67 


20 
70 
11219 
81 
50 
13% 
22% 
37 
•2 
70 
40 
S8 


126 
20 
07«B 


130 


79 
113 


70 
128 

26 

88 
175 

16 


65 
160 
123 
17 
15 
20 
61 


65 

161 

124 

25 

23 


I7I9 


79 


Vs 
xlU 
29 
31 
53 
22 
55 
54 
221s 
110 

i'l7 
34 


84% 
45 
50 
92 
55 
23 
33 13 
24 
58 
132 


135 


17  »s 


9 
113 


55  Is 


22 15 
112 


120 
34 


141 

xll3«(  I 
xl-.'lSll 

131^ 

140 


75 
38% 
105 

74 


65 


26'8 
51 
Xl02 
79!^ 

i"36  " 
131s 
132 


HI 
100  <s 
118 

Oils 
163 


85 

47 

55 

924 

551s 

23^1 

34  I 

24  °8 

60 
1321s 
150 
13314 

10 
100 
140 
114 

211a 
ISl^s 
140 
133% 

80 

39 


121, 
211s 
90 
85H 

135 

74 

'  20is 
1S7% 

46I4 
61s 

30 

80 
100 


12ia 
211s 
91 
85% 

i35i« 

75 

13»9 

27 
137 19 

46>« 
3 

40 

82 


Connotton  Valley 90 

Danliury  A  Norwalk 90 

Dayton  A  Michigan,  rnar.,  3H.  .90 
do  Pre}.,  cnar.,  8.90 

Delaware  A  Boand  Brook 100 

I  >elaware  Lack.  A  Weittem 90 

Denver  A  Savr  Orleans 

Denver  A  RIoOrande 100 

Denver  A  Rio  Grande  Western 

Doa  Molooa  A  Fort  Dodge 

do  do  Pref. . 

Dot.  Lansing  A  Northern,  com  .100 

do  do        Pref.lOO 

Dubuque  *  Sioux  City 100 

East  Pennsylvania,  leased .50 

East  Tennessee  Virginia  A  Oa.  100 
do  do  Pref 

Eastern  (Mass^. 100 

Eastern  In  N.  H JOO 

Ei'l  River 100 

ElmlraA  WUUamaport.S 50 

do  Pref.,  7.. .50 

Eric  A  PltUburg,  guar.,  7 50    100 

Evuusville  A  Terre  Haute 90 

Pltchburg 100 

Flint  A  Pcro  Marquette 

do  do  Pref 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  Rapids  A  Indiana | 

Grand  River  Valley,  giiar.,  9..  100- 

Green  Boy  Winona  A  St.  Paul..  100 

do  Pref....  100 

Hannibal  ASt.  Joseph 100 

do  Pref.,  7..  100 

Hanisburg  P.  Mt.  J.  A  L.,  guar.,7.50 

Highland  (street),  Boston 100 

Houston  A  Texas  Central 1()0 

Huntingdon  A  Broad  Top 50 

do  do       Pref... 50 

niinols  Central 100 

Indiana  Bloomingtou  A  West.,  new 

Indian.  Duoatur  A  Sp.,  com 

do  do        Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Joft'v.  Mad.  A  Ind'p's.l'sed.  7..100 

Joliet  A  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  A  Gulf. . .  lOO: 
do  do         pref..  100 

Kentucky  Central 100 

Keokuk  A  Dcs  Moines 100 

do  Pref 100^ 

L.akeErle  A  Woatem 100 

Lake  Shore  A  Mich.  80 100  -, 

Ixibigh  Valley .50!  560%    61 

L.!bl>;h  A  Wilkesbarrd 1     20       33 

Uttle  Rock  A  Fort  Smith 100      52isl   53 

Little  Miami,  loosed,  8  guar..  ..50  till     H*2 

Little  SchuylklU,  leased,  7 50    i^T*    58 

Long  Island 50i 

Louisiana  A  Mo.  Rlv.,  Com 1001 

do  Pref.,  giuir..' 

Louisville  A  Nashville 100 

I^ulsvIUe  Now  Albany  A  Chlo.lOO 

Lynn  A  Boston  (street) 100 

ilacon  A  Augusta 

Maine  Central 100 

Manchester  A  Lawrence 100 

.Miiuhattan  Beach  Co 100 

Manhattan  Railway 100 

Ist  pref 

Marietta  A  Cincinnati,  1st  pref.. 50 
do  2d  pref.. 50 

Memphis  A  Cliarle.aton 25 

Metropolitan  (street),  Boston... 50 

.Metropolitan  Elevated 100 

Mexicon  National 

.Micliigan  Central 100 

Midland  of  New  Jersey 100 

do  Class  A .., 

do  Class  B... 

Mil.  Lake  Shore  A  West.,  pref  ..100 
Mine  HiU  A  S.  Haven, loosed.... 50 

Miimeapolls  A  St.  Louis 100 

do  do  Pref.. ..100 

Mhssoiirl  Kansas  A  Texas 100 

Missouri  Ptusiflc 100 

do  oldstook 

.Mobile  A  Ohio  RR 100 

Morris  A  Essex,  guar.,  7 50 

Nashville.  Chat.  A  St.  Lonls 25 

Nashtia  A  Lowell 100 


95 

13<>s 

23 

871s 

95 

80 


76 

122 

70 

18 


75 

115 

75 

"98' 
27 
S2 

■so' 

iSSis 

14 
147 


85 
101 
122 

02 
164 


Nashua  A  Rochester,  guar.,  3..  100 
N'nwburg  Dutchess  A  Conn.,  pref 

New  Jersey  A  New  York , 

do  pref 

Now  Jers<>y  Soutliern 

N.  London  Northern, leased.S.. 100 

N.  Orlean.s  .Mobile  A  Texas 100 

N.  Y.  CentralA  Hudson  Rlv. ...100 
N.  Y.  Ohio.  A  St.  Ix>ais.  Com. 
do  Pref. 

New  York  Elevated 100 

New  York  A  Harlem 50 

do  Pref 50 

N.  Y.  L.  Erie  A  West 100 

do  Pref 100 

.VcwYork  A  New  England 100 

N.  Y.  N.  Haven  A  Hartford  ....10<> 
N.  Y.  OnUrio  A  Western 100 

do  do  Pref 

New  York  Providence  A  Bo«. .  .100 

N.  Y.  Susqnehnnna  A  Western 

Norfolk  A  Western,  com 

do  do       pref 

North  Pennsylvania 50 

North  ASouth  Alabama 

Xorthern  Central 5<i 

."Northern  New  Hampshire 100 

Northern  PaclOc,  common 100 

do  Pref 100 

S'orwlchAWorcestcr  Jea««d,10. 10"> 
ogdenaburgh  A  Lake  C1inmp...I  •" 
Ohio  Ccntrid loo 


35 
119% 


65 
24 

"si' 

67 
135 


150 

77 

123 

W 


40 
162 
36 
531s 
93 
131s 

9 
97I4 
70 
87 
10 
85% 
17 
12 

7 
50 


351s 

99^1 

% 


35 
119'9 


55 
24 

S2ii 
87 
138 


124 

71 
1491a 

56 


S 
17 


133*8 
13% 
2» 

109 

200 


38  >e 
77% 
SOls 

169% 
23% 
88 

149 

"■£*' 
52>s 


10 

49% 
lit8% 

37% 

791a 
158 

34 

17% 


50 
165 

40 

53% 

93 14 

131s 
9 

57 14 

77 

90 

12 

86 

30 

11 
9 

50 

62 

20 

60 

35% 

99I9 
lis 

28% 
124 

71 
150 

57 


11% 


133% 
13% 
30 

107 


3314 

77% 

51 
171 

23"% 

88 
152 

19 

52*' 
64 


50 
109 

37% 

7   % 
195 

37 

17% 


'  Prijaiuoulual;  uolotc  tr.»'Hautlon«.       I  Puroh.vsor  alS9  paya  accrued  interest       ;  In  London.       5  (JioUtlon  p;r  share.       p.  Premium. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Coxtixued. 

For  Explanations   See  Notes  at  Head  of  Flrat  Page  of  ^notations. 


Canal  Bonds. 


Bid. 


RB.  STOCKS. 

•  'ONTINI'ED- 

OUio&Miss 100 

Ohio  SoutUeru 100 

Old  Colony 100 

Oregon  &  Ciilit....lOO 

So  Pret.-.IOO 

Oregon  Short  Line. . 
Oregon  Trans-Cont . . 
Oswesro  &  8yr..  Ruar-- 
Panama  Tiust  ctfs.lOO 
Paris  &  Decatur. . . . ... 

Pennsylvania  KR.  .SO 
Pennsylvania  Co... 50 
jlo  Pief..50 
Pensacola  &  Atlantic. . 
Peoria  Dec.  &  EV..100 

Phila,&Krio 50 

PliUa.  &  Reading... 50 
do  Prcf.,7.50 
Phlla.  &  Trcn.,  10, 100 
PUla.  Wllm.&Balt.50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &  Con.,  I'scd.SO 

do  Pref.'. 
Pltts.Ft.W.A  Cpiiar.? 
do  Special,?. 100 
Pittsburg  At  Western.. 
Port.Bato  .fePorts.lsd  6 
Port  Eoval  &  Augusta 
Ports.  Gt.F.&  Con. 100 
Prov.  <&  Worc'ster.lOO 
Kens.  &  Saratoga.. 100 
Bepub.  Val.,def...lOO 
Rich.*  Allcg.,  stock.. 
Richmond  &  Dauv.lOO 
Bicli.  F.  &  P.,  com.  100 
do         Guar.  7.100 

do  do     6 

Richmond  &  P'b'g.lOO 

Rich.  &  West  Point 

Blckmond  York  R.&C. 
Rochester  &  Pitts.  100 
Rome  W.&Ogd... 100 

Rutland 100 

do    Pref.,  7..  100 

St.  Joseph  &  Western 

et.LouisAlt.&T.H.lOO 

do  Pref.  100 

Bellov.&S.lll.,i>f.lOO 

St.  Louis  &  San  Fr.lOO 

do     Pref 100 

do     Ist  pref.lOO 
St.  L.  Van.  &  1'.  H 
8t.  Paul  &  Duluth. 100 
do  Pref.lOO 

St.  P.Minn.  &  Man. 100 
Boioto  Valley — 
Seab'd  &  RoanokelOO 
do  Guar..  100 
Selma  Rome  &  Dalton 

South  Carolina 100 

So.  &  No.  Alabama 
8'we8t.,Ga.,K-d,7.100 
»yr.  Bing.  &  N.  Y.lOO 
Summit  Branoh,Pa..'50 
Terre  H.  &  Ind'nap.50 
Tex.  Cent.  &  St.  Louis 
Texas  &Paeittc...  100 
Tol.  Can.  Bo.  &  Det. 
Tol.  Dclph.  &Bur.l0O 
U.  N.J.  KR  &C.  Co.lOO 

Union  Pacific 100 

Utah  Central 100 

Vt.  A  Can., leased. 100 
■»t.&Ma9n..rsed.6.100 

Virginia  Midland 

Vicksb.  &  Meridian 
do  pref 

Wab.  St.  L.  &  Pac.lOO 
do  Pref.lOO 

■Warr'n(N.J.),lVd,7.50 
Westch.  &  Phlla.,pf.50 

West  Jersey 50 

West  Jersey*  Atlantic 

Western  Maryland 

Wll.  Columbia  &  Aug.. 
WU.<tWold..l8d.,  7.100 

Wiaconsin  Central 

do  Pref. 

Worc'terANashua.lOOl 

CANAL.  BONDS. 

Albermarle  <fe  Cbes.— 

Ist,  78, 1009...  .J&J 

Cliesap.  &  Delaware— 

l8tmort.,68,'86J&J 

Cbee.&O.— 68,  '70.Q.-J 

Del.  Div.— 68,  '78.J&J 

Del.  &  H.— 7s,  '01  J&J 

1st  ext.,  1891.. M&N 

7b,  1884 JiJ 

Coup.  78.  1891.  A&O 

Beg.  78, 1894..  A&O 

let  Pa.D.cp.,78,M&S 

do         rcg.  78,MitS 

Leh.N.— 6s,  rg.,'84Q-J 

BR.  08,  reg.,  •97,Q-F 

Ueb.Os,  rog.,'77,j4D 

Conv.68,reg.,'82J&D 

do  68,g..rg.,'»4M&S 

6«,g.,cp.ArK..'97J&D 

Oon8.M.,1911 78J&D 

Morrlg— 

Boatl'n,reg.,'85A&0 

New  mort 

Pennsylvania^— 

68,  ooup.,  1910.. J& J 
Sohuyikill  NaT.— 
l8t  M.,08,  1897.Q-M 
2dM.,08,1907..J&J 
Mort.  Os,  cp.,  '95  JiW 
6«,lmp.,cp.,'80  .\KtN 
6«.l>tAi'ar.l913MAN 


39 

18 
130 


63^j 


33 
31 

515I3 
63 14 


63 


10 


134 


Ask. 


Miscellaneous. 


iSchnyl  Nav.-  («on'd)— 
7e,bt&car,1915MctN 
39!^  Susq.— 68,cp..l018JAJ 


20 
I3014 


35 
80 


190 
6338 


3II4 
lOia 
63 12 


Bid. 


65 
59 


64 


20 


137>3' 


12  M 
115 


17 
130 


24.^ 
135 

721a 
126 
110 

90 
147 

78 


i 

24 

9 

27  k! 
68 


116 


22 
135 


241a 
140 
80 


95 


33's 


41 1« 

57I4 

95 

2 

311* 

75 
120 

15 
101 
106 
>4 


10 


11 


46 

"15 

18412 
II5I2 


414! 

241s] 
11 
2Si2 
71 


411a 

57^4 
95 

"3112 

75 
120 

20 


12 
130 

"46' 
25 
15 


136 

62 


115% 


15 

137 

62 


8T8     13 
lo 
35% 
6138 


41 

25 

14 
100 
108 

16 

27  k 

56 


36 
6lh 


I512 
105 


57 


88 

32 

89 

114 

l65H 

118 

lUk 

1211s 

1211s 

102  !|i 

115 


9114 


65 
65 


40 


115 

10558 
1191a 


125 


112 
no's 


93 


92 


7s,  coup.,  1902.  J&.l 
Union— 1st  6s.'83MitN 
C.INAI.  STOCKS. 

Chesapeake  &  Del.. 50 
Del.  &  Hud.'»on....lOO 
Del.  Div.  leased,  8.. 50 
IjehigU  Navigation. .  50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

SchuylklU  N.iv 50 

do        do  pref. 50 

Susquehiinna 50 

.TIlSC'l.l.AlVEOUS 

BONDS. 

Amer'n  S8.Co.(I'hil.)— 

6s,  R.  C,  1896.. A&O 

Bait.  Gas  Light  6s.... 

Canton  (Bait.)— 

£  68.  g.,  1904.  ..J&J 

Mort.6s,g.,1904J&J 

Un.  RR„l8t,  eud.,6s. 

do  2d,end.  68,g.M&N 

Col.C.&Ir.— l8t  con. ,0s 

Cov.  &  Cinn.  Br.,  6s... 

Gold  &  Stock  Tel 

Iron  Steamboat,  1st. . . 

Mariposa  Gold  L.&M.— 

Cons.  M.,  78,'86.J&J 

Mutual  Union  Tel 

Northw.Tel.— 78,  1904 

Oreg.R.&N.lst,68,J&J 

Pullm'n  Palace  Car— 

3d  series,  8s,'87F*A 

4th  do      8s,'92F&A 

Deb'nt're,78,'88A&0 

Stlg,78,g..l885A&0 

St.  L.  Bridge  it  Tun— 

1st,  78,  g..  1929.A&0 

Spring  Valley— 

W.W.,lst8,1906.M&S 

Sterling  Iron  &  Ry.— 

Series  B.,  inc..  1894. 

Plain  income  6s,  '91. 

Western  Union  Tel.— 

78,  coup.,  1900.M&N 

78  reg.,  1900..  M&N 

Sterl'g  6s,  lOOO.MifcS 

mSC  I.  L,  -A  N  EO  D  S 

STOCKS, 

.\mer.  Elec.  Light 

Aspinwali  Land 10 

Boston  Land 10 

Boston  Water  Power 
Brooklino  (Ma88.)L'd5 
Canton  Co.  (Bait. 1.100 
Edison  Electrje  Light 
Iron  Steamboat  Co — 
Keeley  Motor 
.McKay  Sew'g  Mach.lO 

M.iverick  Land 10 

N.E.Mtg.Secur.(Bost.) 
N.  Hampshire  Land  25 
N.Y.<!kTex.Ld.,Lim.  50 

Land  scrip 

Ocean  Nav.  &  P 

Oregon  Ry.&N.Co.lOO 
Pacitlc  Mail  SS.  Co.lOO 
Pullm'n  Palace  CarlOO 
8t.Loul8  B'dge.lstprcf 
2d  pref.  certificates. 
St.  Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Stand.  Water  Meter. . . 

Sutro  Tuunel 10 

U.  S.  Electric  Light 
EXPRESS  ST'CKS 

Adams 100 

American 100 

National 

United  States 100 

Wells,  Fargo  it  (3o.  100 
TELEfaCAPlI 
STOCKS. 
American  District.lOO 
American  Dist  ( Phila.) 
American  Union  ..100 
Atlantic  &  Pacific. .25 
Gent.  &  So.  Am.  Cable. 

Franklin 100 

Gold  &  Stock 25 

fntemation'lOc'n.lOO 

Mexican 100 

Mutual  Union 

do  Scrip  stk. 

Northwestern 50 

Southern  &  Atlantic  25 

Western  Union ....  100 

TKIJSr    CO.>S 

8TOCBS. 

Brooklyn  Trust 25 

Central 100 

Equitable 100 

Farmers'  Loan<SiTr.25 

Mercantile 100 

Metropolitan 

N.Y.  Guar.  &Ind. 100 
N.Y.  Life  &  Trust.  100 
Real  Estate  Trust.  100 

Union 100 

United  St.'ttes 100 

S>BSOKIFril»NS, 

KKiUrS,  &c. 
Atl.  i  P.ic.lilks.lOp.c 
Buff.N.Y.&  Phila.,  subs 
Dcuv.A  R.G.  subs.new 
Deu.&  R.G.  W.,«ub3.,ex 
Mex.  C.  blk9.,No.2.  5d;S 
N.Y.Cbic.&  St.L.subs. 
N.Y.W.S.&B.,8Ub8..20;S 


toe's 

-^40=8 

! 

§:::: 


Ask. 


107 
"io-'e 


Miscellaneous. 


100 

10212 
10218 
117 
10216 


102 

87 


78>fl 
107 19 
109 

lie 

106 14 


102 
104 


9414 


105 
90 


111 
117 
106% 


122 
tll4% 


11858 
118% 
JlOl 


5 
8 

5% 
414 
00 


13 

I's 
103 

1% 
38 
27 


Bid. 


Ask. 

90 

II2I4 
102 


51a 
80 
109 
125 


82 


p28i4 


64 
100 
97 
60  la 


95 
135 


102 
96" 


31 


124 
115 


119 
119 
101 


100 

7 
8% 

4% 
62 


60 


142  142 

42I4 
127 
195 

J40 
103 


288 

loo 

140 

94 
106 

75 
128 


52 14 


50 
95 
25 


95 
120 
10 
I8I2 


144 
95 


76 
131 


5214 


97 
68 
87 
p90 
85 

41% 
750 

29% 
>105 
104 
1321* 

81% 

99% 
122 
126% 
157 

75 

93 
126 

96 
110 

02 

55 

58 

25 

60 

17% 
195 
163 

30 
160 


67% 

116 

100% 

70 


86 

42 
•60 

30 
106 
106 
133 

82 
100 
123 
128 
158 

76 

97 
126% 

98 
112 

63 

57 

62 

30 

63 


210 
165 


170 
80 


75 
913«, 


1.50 

205 

60 

360 


105 
123 
400 


230 
415 


p.7% 
P  8 

91% 
101 

2s '8 
75 


OhioC.sub8.,$1200pd.      80 
Ore.  Short  Liuc  subs...    112 
f  10,000  blks,  ex  bds.    100 
Orcg'n  R'y&Nav.Co.— 

Rights 

Pullman  Pa'.  Cai^ 

Rights 

E.&il.,subs.,  60  p.  c.. 
Rich.  &  Dan.,  ex  subs. 

Deben.,  eubs 430 

Eoch.  &  Pittsb.,  eubs. . 
Texas*  Pnciflc,  subs.. 
Tex.&St.  I>ouis,Rub.40,'. 
Union  I'acitlc.  rights.. 
IMPROVESl'T    dc 

CONVrU'N  COS, 
Am.  Cable  Construct'n 
Am.  Railway  Imp'mnt 
Cent.  N.  J.  Laud  Imp. 
Continental  Construe.  64  72 
Cent.  R'way  Construe.  100  102 
Hudson  Riv.  Contract 
International  Imp.  Ex 
N.  Y.  Loan  &  Imp'mnt 
N.  Y.  &  Scran  ton  Cons, 
North  River  Construe. 
Oregon  Improvement, 
do  1st  M.  bonds 
Pacific  R'way  Imp'mnt 
Tex.&  Col.Imp.,30  p.e, 
GAS  STOCKS. 

Bait.  Consol.  Gils 

Boston  GasUght. .  .500 

East  Boston 25 

Soiih  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass.. 100 

Chelsea,  Mass 100 

Dorchester,  Mass.. 100 
Jamaica  Pl'n,MasslOO 
liawrence,  Mass.  ..100 

Lowell 100 

Lyiin,  Mass.,  G.  L..100 
JIald.&  Melrose... 100 
Newton*  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.I 25 

Citizens',  Brooklyn.  20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wllliamsb'g,  B'klyn  50 
Charle8t'n,8.C.,Gas.25 
Chicago  G.&  Coke. 100 
Cinciunati  G.  &  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Holjok'n  20 
Peeple's,  Jersey  C 
Louisville  G.  L. . . 

Central  of  N.Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.  Y. . .  50 
14       Metropolitan,  N.Y.IOO 

2%   Municipal 100 

105  Mutual  of  N.  Y. . .  .100 
2  New  York, N.Y....  100 
N.  Orleans G.  L.  ..100 
N.  Liberties,  Phila.. 25 
Washington,  Phila. .20 
Portland,  Me.,  G.  L.50 

42%   St.  LoiUsG.  L 50 

128       Laclede,  St.  Louis.  100 
100       OarondeIet,St.Ix)Ui8  50 

45       San  Fraucieco  G.  L 

107       OTANliPACT'lNG 
55     1  STOCKS. 

4       Am.  Linen  (Fall  Riv.) 

Amory(N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Ma.S8.).1000 
Atlantic  (Mass.)...  100 
Barnard  Mfg.  (F.  E.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mtc.  (F.R.) 
Boston  Co.(Ma8S.)1000 

Boston  Belting 100 

Boat.  Duck  (Mass.)700 
Cambria Iron(Pa.).. 50  5. 
Chieopee(Ma88.)  ..100    195 
Coclieco  (N.H.)....500    820 
ColliusCo.  (Conn.)..10      12I4 
Continental  (Me.).  100      91% 
Cres't  Mills  (F.R.)  100      95 

Davol  Mills  (F.  R.)  100    

Dougl'sAxe(Mas8)100  12i 
Dwight  (Mass.).  ..500  795 
Everett  (M»s.s.)...100  153 
80  F.iU  Riv.  Irou  W.  1000  120 
91%  Flint  MiUs  (F.  R.)  100  94 
Franklin  (Me.)....  100    115 

Oranitc(F.E.)....1000    

Great  Falls  (N.  H.)100    101% 
Hamilton  (.Mass.)  1000  1200 
Hartf.  Carpet  (Ct.)lOC    260 

Hill  (Mo) 100    102 

Holyoko  W.Power.  100  220 
Jackson  (N.  II.). .1000  1200 
iKlng  Philip  (F.  R.)  100    120 

Laconia  (.Me) 400    575 

lLancaster.M.(N.H)400  833 
;r.awrene»  (.Mass.)  1000  1770 

iLowell  (Mass) 090    730 

Lowell  Bleacliery.200  275 
(Lowell  Mach.Sliop.500  1010 
Lyman  M.  (M.ass.).  100  114 
Manchester  (N.H.)  100    148 

Mass.  Cotton 1000  1375 

Mechanics'  (F.  R.)  100  115 
Merchants'  (F.  R.)  100  130 
lMerrimack(.Mass)1000  1730 
Middlesex  (Mass.).  1091  232 


Miscell.vneous. 


Bid. 


56 
102 


no 

101 
126 


35 


70 

94 
235 
164 
202 

97 
121 

64% 

§ 

J39% 

58 
305 
115 

16 

64 


1000 

134 
2400 

133% 
1150 

176 

226' 
2100 

133 
1275 

175 
1000 


75 

96 
240 
167 
205 

98 
125 

06% 


146 


12% 
93 


31 


62 


116% 


64% 


1060 

13« 

2410 

134 

1160 

176% 

125 

223 

2150 

134 

1325 

175% 

1025 


200 
830 

12% 

92 
100 
105 
124 
800 
160 


100 
116 
3500 
105% 
1210 
265 
103 
230 
12»0 
127 
600 
S40 
1780 
735 
280 
10'20 
1114% 
152 
1385 
1120 
1 160 
1800 
1235 


Nashua  (N.  H.)....500 
Naumkeag  (Mass.jlOD 
N.  E.  Glass  (Ma8S.)375 

Newmarket 

Pacifle  (Mass.). ..1000 

Peppcrell  (Me.) 500 

Rich.  Borrt'n  (F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  {V.  Riv.)  100 
Salmon  Falls(N.H.)300 
Saiidw.Glass(Mass.)SO 
Shove  (FiillRiv.).  100 
Sialic  (Fall  Riv.)..  100 
Stafford  (Fall Riv.)  100 
St.irK  MiUs(N.n.)lOvX) 
Tecumseh  (F.  R.).  100 
ThorndikCMMass.ilOOO 
Tremont&S.fMassilOO 
Troy  C.<sW.(F.R.)  500 
Union  C.Mr.  (P.K.)  100 
Wampanoag(F.R.)  100 
Washingt'ir(Mass.)100 
Weed  Sew.  M'o  (Ct.)25 
Weetamoe  (P.  R.)100 
Willim'tic  Lin6n(Ct)25 

York  Co.  (.Me.) 750 

CO.AI/  A:  MISCEIi, 
miNING  STOCKS, 

American  Co.'jl 25 

Caribou  Con.  Min'g.  10 
Cent. Arizona  Min.KX) 
Colorado  Coal  &  1. 100 
Consol.Coal of  Md.lOO 
Cumberl'd  Coal&I.lOO 
Deadwood  Mining.. 
Excels'r  W.*M.C6.100 
Homestiike  Min'g.  100 

La  Plata It) 

Lehigh  *  Wilkes 

Little  Pittsburg 

Marip'sa  L.<fe>I.CallOO 

do  pref- 100 

Maryland  Co.al....l00 

New  Central  Coal 

N.Y.&Straits.C.&I.lOO 
Ontario  Sil.  Min'g.  100 
Penn.sylvania  Coal. 50 
Roch.  &  Pittsb.  coal. . . 
Quicksilver  Min'g.  100 

do  pref 

Robinson  Consol.  M.50 
St.  L.  SteclUfeOrc.lOO 
Spring  Mount.  Coal. 50, 
Stand'd  Cens.  G.M.IOO 

Stormout 1 

BOSTON   MINING 
S'TOCKS.^ 

Allouez 25 

Atl.antic 25 

Aztec 23 

Blue  Hill 'Me.) 10 

Brunsw'k  Antimony. 5 
Calumet  &  Hocla. .  .25 

Cataijia  Silver 10 

Central 25 

Contentment  Silver  25 

Copper  Falls 50 

Dana 25 

Douglas  (Me.) 5 

Duncan  SUver 20 

Franklin 25 

Harshaw  Silver 20 

Humboldt 25 

Hungarian 25 

Huron 25 

Mesnard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Pheiiix 25 

Pontiao 25 

Quincy 25 

Ridge 25 

Silver  Islet 23 

Star 25 

SuUiTan(Me.)Silver  10 

Winthrnp 2,': 

GOL,Dd:SIL,\'BR 
MINING  STOCKS^ 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

jUpha  Consol  G&S.lOO 

Alta  Montana 100 

American  Flag 10 

Amio 10 

Bassick 100 

BechteJ 

Belle  Isle 100 

Bodie 100 

Bonanza  Chief 1 

Buckeye 5 

TJuldomingo 50 

Bullion 10« 

Bulwer 100 

, Calaveras 1 

I  Caledonia  B.  H . . . .  10l> 

Ic.alifornia 100 

ICherokec 10 

Chrysolite .50 

(Chollar 100 

;CUmax 10 

Consol.  Imperial  ..100 
Consol.  Pacific...  100 
Consol.  Virginia... 100 

Crown  Point 100 

IDundenberg 10 

IDunkin 

Eureka  Consol 100 

Father  De  Smet . .  100 

Findiey 1 

Gold  Placer 25 

Gold  Stripe 


121% 

90 
550 


1150 
90 


116 

380 

40 


135 


Ask. 

650 
122 
100 
575 
1800 
1175 
95 


118 

400 

45 


95 

ii'vo 

130 
1000 
170 


198 

170 

72 

10 


80 
1345 


100 
130 

1475 

1050 

175 

990 

200 

175 

75 

I2I2 
100 

82 
1376 


53''e 
29 

7 

6 

1% 
17 


1% 


34% 


19 
12 

57 
3% 


15% 


214 
'» 
SS's 
31 
10 

6% 


I8I4 


aig 


19 

li) 


351* 

245 


12% 
57 
3% 


16% 


2% 
13% 
25c. 


12 
213 
500. 
21 


314 
16c. 
50c. 
35c. 
10% 

o 

25c. 
25c. 

1% 
60c. 
50e. 

2 

31 

12 
2% 


45% 
50c. 
20 
50c. 
13s 
23c. 


2% 
I414 
500. 
15c. 
13 
215 
55<r. 
23 
25c. 

3% 
20». 
55c. 
400. 
11 

2% 
40«. 
3S<. 

2 
SCO. 
75c. 

2% 
3414 
I214 

3 
40«. 
46 
750. 
21 
750. 

1% 
40c. 


2-90 


•33 


•30 
•05 
5  00 
•Ol 
•01 


m 

225 
•10 
•95 
•19 
•3» 
5% 

100 
•25 
•02 
•30 
•63 
"38 


2-96 

■60 

l'tt5 


■33 


•OS 
•29 


2-45 
•11 


•30 


5% 

1^00 

•S3 


•39 

21'$ 

500 

•19 

•20 


■40 
•65 

•41,1 
24-00  I 
70» 
•14  ' 


•»5 


•  Price  nominal ;  no  late  tranaaotiOM.      t  ParcUaser  also  pays  accrued  intorost.       }  In  London.      5  C^-iDtatiou  per  s'a.wa.       p-  Prouvlum. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND  BONDS— Comcludbd. 

ror  Biplanatlon*  Sne  Notea  at  Head  of  Pint  Pas*  or  Qnotationa. 


sriNiKO  Stocks. 


CIOLO  fe   KICVKR 
II1IN7-  i:  -  TOC'KS, 


...100 
.S..100 
Co...  1 

1 

I. ...10 
*.  .100 


Bid. 


3 

•03 


lil.  . 
Ulll. 
Illli. 

ironi  ^i.\rr 35 

lliMt.Il... 10 

Uukill » 

lDdi<i'<'i«loD«e 100 

Iron  silvor 20 

IJKT.-^  r  10 

i^'ii ;  .1....10 

Lin  ...50 

Mf\  Mlv.lOO 

Moiwi- 10 

MooHO  Sliver.. 

Mono 100 

Navi^o 100 

Pliimiu) 10 

P'ltf'M  100 

■UMSk 1 

mt 10 

>i 5 

■  t  'onsol. .    SO 

>.  v:ltl» 100 

S],i,',    I     :ir BO 

8«\i»li  llitv,  new  ...2b 

8oiitii  fni'Ifto 

Bprine  Valley 1 

Btaiidiinl 100 

Tii>  r.iii 100 

TiiMMiroiH 100 

Uuiulilla 

Union  C'oii.tol 100 

BANK   STOCKS. 

BALTIMORE. 

Bank  of  italtlmore  100 

Bnnk  of  C'ommerce.as 

CUlzoii.s' 10 

Com.  A-  ranters'.  .100 
Karmers'  B'k  of  .Md .  30 
Fanners' (It  Mcrcb.  .40 
twrmtn'&Plaulon'2b 
FInt  Kat.  of  Bait ..  100 
Franklin GO 

Serman  American.... 
oward 1 

Marine 30 

Meebanlos' 10 

Merchants' tOO 

National  KxcU'ge.  100 

Peoplr's  25 

8eoond  .National  ..100 
Third  National....  100 

Union 75 

Wee  tern 20 

BOSTON. 

Atlantic 100 

AMaa 100 

Blaokstone 100 

Blue  HIU 100 

Boston  Nat 100 

BoTlston 100 

Brighton.  (Nat.)...  100 

Broadway 100 

Bunker  Hill 100 

OentralU 100 

Olty 100 

Oainmblan 100 

Commerce 100 

Commonwealth ...  100 

Continental 100 

Eagle 100 

Eliot 100 

Exchange 100 

Evrrett 100 

Faaeuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' lOO 

Olobe 100 

Hamilton loO 

Hide  &  Leather . . .  100 

Howard l»o 

Manufacturers'..  .ux> 

Market ibO 

Market(Urlghton).100 
Massachusetts ...  .250 

Maverick loO 

MeohanlcR'  (8«.B.)I00 

Merobaudise 100 

Merchants' 100 

MetMpoIltan 100 

Monument 100 

Mt.  Vernon 100 

New  Kiigland 100 

North 100 

North  America 100 

Old  Boston 50 

FaclflcH 100 

People's 100 

Bedemptlun 100 

Repu:>Uc 100 

Revere loo 

Bockland lOO 

Second  Nat 100 

gS<n»ri»y 100 

Bbawmut loo 

Shoe*  Leather....  100 

State 100 

guBolk 100 

Third  Nat loO 

Traders' ico 

Treniont loO 

Puinn 100 

WashinKton 100 

Webster. loO 


aoo 

"l^ 

13 
•2P 
•48 
■13 

200 
•30 
•59 
'US 
6* 

110 


Ask. 


B.mK  Btockb. 


BROOKLYN. 

Atlantic  (SUte)..., 

Brooklyn 

F'h-Bt  Nntl<iiial 


1 


•08 


9S. 


li 


•14 

•31 
3-25 

6 
1^90 

•17 
125 
400 
18 
400 


•11 
9H 


134 

I7I4 

1« 
H3 

31 

47 

41 
133 

95 
100 

10 

34% 

nil 
134 
115 

20 
150 
103 

81 

29 

155 
l'J3 
113 
112 
126 
125 
108 
100 
178 
154 
123 
136 


180 
156 
134 
138 
129>a'l30 
liaHilliO 


10 


•11 
•1 


M.r, 


i;ii 
4-o< 


■20 


136 

IS 

16>4 
120 

35 

47»a 

42 
135 
100 
110 

lOJa 

35 

12 
138 
117 

21 


.  n  Trait. . . 

.1  \KLK8TON 

■2:>   mcoit'lia».(NBA)100 

2^0&l|l''lr«fNat.  Chas..  .100 

•3l''Pe<)Se'ii  Nntlonnl.  100 

'■IT"-\(10 

1  .  \;lt...lOO 

it. ..100 

1  .1  ....100 

1 100 

.  iiUor 

r    SMlH.lial    ...100 

luiiits'  Nat..  .100 
N  !■  ivir.if  IIHnols.lOO 
.\  iN-ut.TOO 

LI....100 

I  .. Vat. 100 

I   IM   IN.V.VTL 
iii,'cii.<^  National. 

•  "III I'cial  Bank 

i:iih.uu'«  Nat. Bank.. 
I'lr^t  National 

ioiirtli  National 

ticriuun  National . . . 
.MercUnuts'  National 

MetroiH)lllan  Nat 

Nat.Ijil.ABk.ofCom. 
Second  National  .. 

Third  National 

Union  Nat 

Western  UorninnBauk 
HARTIORD. 

«tnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City  Nat 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat. ...100 
National  Exchange .  50 

Phienlx  Nut 100 

State 100 

LOUHVILLE. 
Bank  of  KcntiickylOO 
Bank  of  LoiiisvlllclOO 
Citixeng'  National. 100 

City  Nat 100 

Fans  City  TohaccolOO 
Farmers' of  Ky  ...100 
Farmers'  Jc  Drov. .  100 

First  Nat 100 

Oerman  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentuckj"  Nat 100 

1  LoulsT.  Banking  Co.40 

iMagonlc 100 

|Merchant«'  Nat.  ..100 
Northern  of  Ky  ...  100 

Second  Nat 100 

Security 100 

Third  National ....  100 
Western 100 


Bid. 


180 
114 
250 
113 
200 
100 
103 
90 
200 
180 
165 

00 
150 
125 

185 


Ask. 


Bavk  Stocks. 


185 

117 
255 
113 
280 
105 
110 
100 
205 
100 
180 


230 


125 


100 
821s 
30>4 

156 

125 

IISI3 

113 

127 

126 

109 


120'sll21 


125'9 

130 

117 

129 1« 

208 

115 

109 

121 

111 

117 

llti'-s 

123 

109 

106 

135 

119% 

240 

130 

105 

145>i|146 

121  ,123 


H8>£(119  ;We«t.Finan. Corp..  100 


NKW  ORLEANS. 


204 
130 
141 
139 
114 
63 
1«5 
160 
135 
125 
UTH: 
135 
153 
1«5 
l^Jl 
111 


IClUiens' 100 

!  Germania  Nat 100 

1  Hibemla  Nat 100 

]  Louisiana  Nat. .  . .  100 

'MetropoUtau 

MutnalNat 100 

-Vew  Orleans  Nat. .  100 

People's 150 

SUte  Nat 100 

Union  Nat HH) 

NEW  YORK. 

America 100 

American  Exch'golOO 

Broadway 25 

Butchers  A  Drover825 
Central  National..  100 

Chase  National 100 

iChatliam -25 

Chemical 100 

;City 100 

307      Citijiens' 25 

131     ICommerce 100 

112     jOontlnental 100 

1 40     1  Com  Exchange  ...  100 

115     JEastRIver 25 

02  "a' I  Eleventh  Ward 25 

First  National 100 

162    U  Fourth  National...  100 

30 

100 

iial  ..50 
icon.  .75 

, 100 

Cireenwioh 25 

'.  liroccm' 30 

FTaiutvcr 100 

12l'.j  ;j,;       rio|.ortcr8'4Tr...l00 

121       ;.'J        Iiviru- 50 

lO'J       i  •itlicr  Manaft«..100 

98       Nl.uihattan 50 

12J       M.irliif 100 

151        Marki't 100 

140       .Mechanics' 25 

ll.'i    I  Mechanics'  B.  Ass'n50 


137    IFiiUnn 
12.Si-i"Fil 


119 
140 
irtl 
187 
\-2i 
IIJ 


1  (i 

;.u. 

rionn.'utla. 


100 
97 
122 
1.50 
139 
114% 


155 
160 

220" 

120 
135 
135 
175 

226' 


93 

131 

72 

140 

90 

53 

132 

122 

170 

130 

75 

170 

110 


140 

96 
122 
125 

85 
105 
108 
144 
104 
112 
131 
130 
215 
127 
134 
100 
105 
148 
118 
108 
108 

132 
130 
134 
125>s 
120 
104 
118 
101 
57  Hi 


85 


160 

ids' 
i'75 


140 
i35" 

125' 


134 

78 

143 

!<2 

56 

135 

124 

172 

133 

78 

172 

112 


121 


125% 
250 


:1882 
:24U 


120 

165 

:ioo 


;8oo 
121 

130 


133 
235 
132>« 
165 


135 
134 

95 


141 
97 
124 
126 
80 
106 
109 
145 
105 
113 
132 
131 
218 
130 
135 


106 
1.50 
119 
110 
109 


131 
140 


123 
108 


59 
124 
130 

155 


120 


130 


130 
150 


IMerhnnloa' A  Tr..  .35 

Nf :•!'"  -Mfi 


Bid. 

08 
IW 
1:10 


22  >g 


163 


143 
145 


101 


ilMcii  i>|i<Mll  illl I  "<» 
NOHSau 100 
New  Y'ork lOO 
N.  Y.  Nat.  Exch'KelOO 
|Ncw  York  CoiiiitylOO 
;Nlnth  Natlrmal....lOO 

1  North  America 70 

North  River 60 

Oriental 25 

PaclUc 50 

Park 100 

People'e 25 

Phenix 20 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shocifc  Leather 100 

8t..\icholaH 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union 60 

United  States  Nat 

PHILADELI>n[A» 
B'kofN.  Aiiierlca.lOO 
Central  National..  100 

•City  National 50 

Comiiiercial  Nat 50 

Commonwoalth  Nat50 
Consolidation  Nat.. 30 
Com  Exchange  Nttt.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Meoh  .N.  100 

Girard  National 40 

Kensinffton  Nat 50 

Manufa('tnrer8'Nat.25 

jMechanics'  N.it lOfc 

Merchants'  Nat. . 
Nat.  B'k  Commerce. 50 
Nat.B'k  Uermanfn..50 
Nat.R'kN.  Liberties  .lO 
Nat.B-kReiniblic.lOO 
National  aeciirity.lOO 

N.it.  UnderRrouud 

Penn  National 50 

People's 100 

PhUadelnhia  Nat. .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Smiue  Garden 100 

22d  Ward 50 

Third  Nat 10« 

Underirround 

UalonNat 50 

Western  Nat 50 

West  Philadelphia.!  00 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'. 100 
RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat... 100 
Nat.  Bk  of  VirginlalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce . .  100 

Commercial 100 

Continental 100 

Fourth  National  -.100 

International 100 

Mechanics' 100 

Merchants'  Nat . . 
St.  Louis  Natlonal.lOO 
Third  National. .  ..100 
Vallev  National...  100 

SAN  FRANCISCO. 
Bank  of  CaUIornla. . . 

Clay  Street 

First  Nat.  Gold. ...100 
Nat.Gold  Banki  Tr.  Co 

Paolflc 

FIRE     INSItR'OB 
STOCKS. 
BALTl.MOUi:. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  18 

Howard  Fire 6 

Mar.Tland  Fire 10 

Meri'liant.V  Mutual. 50 

National  Fire 10 

BOSTON. 
Anerlc&n  F.  iSt  M.  .100. 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

EUot 100 

Firemen's 100 

Fninklln 100 

Manufacturers'.  ..100 

.Ma.SH.  Mutual 100 

Mercantile  F.  &  .M.lOO 
Neptune  F.  A  .M...100 
North  Auierleaa  ..100 

Presoott 100 

Revere 100 

Shoe  *  Leather.  ..100 

Waahlnston 100 

CINCINNATL 
Aiaazontnew  st<x>k)  20 


i<;7 
:»9 
M5>a 


123 


Ask. 


ImvRAKOB  Stock*. 


99 


tl... 

I'lli. 


130 
150 

153 


;104 

132 


125 
121 

J 

100 

f'.50 


125 


25 


27^ 
121 


121 


150 


40 


215 


102 


137 


125 
103 14 


Bid. 


235 


62 


70 


135 


29 


65 


45 
70 


21B 


105 


93 


110 

59 
161 
160 
160 
119 
138 


5I4 
271a 
20 

7I4 


10% 

115 

137 

123 

91 

xll8 

xl25 

xl65 

GO 


140 
xll5 
xl40 
xUO 


155 

no 


105 
125 


105 
100 


95 


61 
1631a 

16118 

161  >« 

121 

160 


2il 

133 

1121a 

90 

95 

135 

104 

105 

380 

260 

140 

96 

103 

107 

114 

117 

110 

93  k 

95 

101 

160 

163 

90 

92 

125 

125 

1'27 

0 
29 
22 

7% 
5 


lli« 

150 
140 
127 

92 
120 
130 
167 

63 
130 
US 
148 
120 
146 
143 

106" 
160 


Aumrn 

..25 
..20 
..25 
100 

•o 30 

20 

^ 20 

a 20 

20 

M<'i<  iiiinis'JtMaauf20 

.Miami  Valley 60 

National 100 

Heourity 

Union 20 

Washington 20 

Western 23 

HARTt-ORD,  CONN. 

i«tnn  Fire 100 

Atlas  Insurance...  100 

("onnecticut 100 

Hartford 100 

National 100 

Orient lOO 

Phoentz 100 

Steam  Boiler 40 

LONDON.  I 

Commercial  Union. 431 

|Guurdian 50 

Imperial  FlrB 25 

]Ij»nca«hlre  F.  4  L..25 
London  .\8fl.f.'orp.l2i2 
Llv.  &  I»nd.  &Globe.2 
North'n  Fire  &  lAte 
North  Brit.  <fe  .Mer.  8% 
Queen  Wre*  Life..  .1 

Royal  In.siirance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Tra<lerB' 

Firemen's 

Oennania 

Hibemla 

Home 

Hope 

Laiayette 

.Merchants'  .Mutual  .. 
-Median ics'  &  'Traders' 
NowOrleans  Ins.  Ass'n 
New  Orleans  Ins.  Co 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  £xch...lOO 

Bowery 25 

Broadway 23 

BrookljTi 17 

Citizens' 20 

City 70 

Clinton 100 

Coltunbia 30 

C0ramerci.1l 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragiit 50 

Firemen's 17 

Flremcnls  Trust 10 

Frank.  &  Emp'inm 
German- American  100 

Germania 50 

Globe 50 

Greenwich 25 

Gnardian 100 

Hamilton 15 

Hanover 50 

HoSknan 50 

Home 100 

Howard 50 

Importers'  dc  Trad . .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorfllard 25 

Mannf.  <ti  Bulldora'lOO 

Manhattan 100 

Meoh.  <fe  Traders'. . .  25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassao  (B'klyn).... 50 

National 37i« 

New  York  City 

N.  Y.  EqalUblo 35 

New  York  Fire. ...100 

Niagara 50 

North  River 25 

Paeillo 2S 

Park 100 

Peter  Cooper 20 

People's 50 

Pheulx  (B'klyn). ...50 

Relief 50 

iRppnidIo 100 

iRutgers' 100 

iSt.Nlcholaa .M 

Standard 50 

Isur 100 

IBterUnc 100 

Stuyvesant 'ii 

{Tradesmen's 25 

!United8Mtee 35 

{Westchester 10 

wmiamsburK  aty..ao' 


100 
i*23 


175 
150 


102 

146 

97  % 
150 


Aak. 

108 
140 
125 
100 

i'oii^ 


130 
150 


230 


133 
305 
1.35 
107 
213 
70 

23 

73 

143 

73i 
61 
20  la 
50 
65 

314 
28>a 

122 
1211a 

73 
119 
114% 

38^ 

85 

53 
118 
118>4 

37% 

64  Hi 

28 
1120% 
131 

140 
105 
200 
185 
185 
1.50 
120 
135 


no 

105 
130 
100 


^18 

i'ii" 

243 

26 
135 
312 
137 
110 
217 

75 

35 

75 

145 

7% 
03 
21 
61 
67 

3I9 
M 


80 
225 
220 

85 
100 
117 

85 
105 
115 
190 
130 
120 
270 

60 
117 
145 

75 
145 
107 

80 

40 
150 
200 

55 
112 

70 

75 
100 

60 
105 

75 
130 
140 

75 
115 
112 
150 
110 

65 
130 
100 
1S5 

100 

19« 

130 

180 

110 

140 

70 

75 

140 

60 

115 

75 

55 

135 

T5 

125 

115 

240 


133 


40 
96 

571a 

120 
ll»"« 

39 

651a 


1221a 
135 

150 
110 
210 
195 
195 
160 
136 
146 

60 
100 
236 
240 

90 
110 
138 

92 
112 
120 
197 

leo 

126 

■70" 
125 
153 

86 
190 

no 

95 

70 
160 
210 

6» 
118 

75 

80 
10« 

65 
126 

921a 
140 
150 

80 
120 
118 
160 
120 

70 
140 
105 
195 
110 
SOO 
135 
190 
118 
148 

80 

86 
150 

132- • 
00 

eo 

133 

85 

130 

a«6- 


*  Prleo  nominal ;  no  late  tranaoUona. 


{  Last  price  this  week. 


i  Quotation  per  share. 
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STATE,  CITS  AND  COBPOKATION  FINANCES. 


The  IsVBSTOBa'  Sdpplembnt  contains  a  complete  exhiHt  of  the 
Funded  Debt  of  States  and  Cities  and  of  th:  Stocks  and  Bonds 
»f  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  aad  is  furnished  without  extra 
tharge  to  all  regular  subscribers  of  the  Chbonicle.  Single  copies 
are  sold  at  ^2  per  copy. 

INDEX  SINCE  FEBRUARY  SUPPLEMENT. 
Since  the  issue  of  the  Investoes'  Sdpplemekt  in  February, 
annual  reports  and  other  items  of  Investment  News  have  been 
published  in  the  Cheonicle  at  the  pages  indexed  below;  all 
matters  published  prior  to  the  February  Supplement  will  be 
found  indexed  in  that  Sdpplbment.  Annual  reports  are  in 
black-faced  figures. 


A. 

Alabama  Great  So 342 

Amer.  Dist.  Tel 230 

Amer.  Eapid  Tel.  Co 230 

American  Steamslilp  Co 288 

Arkansas  Railioads 314 

Atcliison  Top.  &  Santa  Fe.243,  315 

Atlantic  &  Pacific 263 

B. 
Bost.  Hoosac  Tunnel  &We8t..  290 

Boston  &  Lowell 31.5 

Brooklyn  Elevated 290 

Buffalo  N.  Y.  &  PliUa 263,  290 

C. 

Camden  &  Atlantic 343 

Canadian  Paoifle 230 

Caioiina  Central 343 

Central  of  Georgia S15 

Central  Iowa 230 

Cent,  of  N.  J. ...230,  263,  290,  315 

Cin.  Ham.  Dayton 291 

Cin.  Ind.  St.  Louis  &  Chlo 231 

Gin.  San.  &  Clev 264 

Caiesapeake  &  01iio..264,  292,  343 

Cliicago  &  Alton 263 

Clue.  Burl.  &  Quincy.264,  290, 

315,  343 
Cbic.  &  Eastern  I11...291,  316,  343 

Chic.  &  Grand  Trunk 315 

Chicago  &  Iowa 264,  343 

Chic.  Milw.  &  St.  Paul  ....292,  315 

Chicago  &  P-aciflc 292 

Chic.  Pek.  &  Southwest 264 

Chic.  St.  Paul  Minn.  &  0..315,  344 

Chic.  St.  Louis  &N.  0 264 

Chic.  &  West.  Indiana 291 

Clev.  Col.  Cin.  &  Ind.  264,  291,  315 
Cleve.  Tuscarawas  Val.  &  W.. 

231,  343 

Concord  315 

Connecticut  Western 231 

Connotton  VaUey 264,  343 

Consolidation  Coal  Co 290 

D. 

Delaware  &  Hudson  Canal 262 

Denver  &  Eio  Grande  ...291,  292 

Detroit  Mackiiiao  &  Marq 344 

JB. 

East.  Tenn.  Va.  &  Ga 291 

Elizabeth  City  Debt 343 

Elizabethtown  Lox.&  Big  San.  292 

Evansv.  &  Terre  Haute  ; 343 

F. 

Florida  Cent.  &  Jacksonv 315 

O. 

Galv.  Har.  &  San  Antonio 315 

Galv.  Hous.  iSt  Hen 344 

Grand  Rapids  &  Indiana 315 

Green  Bay  Winona  &  St.  Paul.  264 
Gulf  Colorado  &  Santa  Fe 344 

a. 

Hannibal  &  St.  Jo... 2 8 9,  315,  344 
Houston  E.  &  W.  Texas. ..292,  316 

Houscon&Texas  Cent 231, 

264,  292 

I. 

Illinois  Central 228 

Ind.  Bloom.  &  West 231,  310 

Indianap.  Dec.  &  Springf 231 

Indianapolis  &  J'.van8V...S!3i,  316 

Indianap.  <fe  St.  Louis 344 

Int.  &  Great  Northern 292 

K. 
Kansas  Pacific 291 


Kentucky  Central 230 

Knox&Lincoln 316 

I,. 

Lehigh  Coal  &  Navigation  Co.  .229 
Lehigh  &  Wilkesbarre  Coal  Co.  316 

Loulsv.  &  Nashv 216,  264, 

292,  344 
Louis V.  New  Albany  &  Chic... 22 8 

as. 

Manhattan  Elevated 264,  291 

Marietta  &  Cincinnati 291 

Mariposa  Land  &  Mining  Co  . .  291 
Memphis  &  Charlest»n....265,  292 
Memphis  &  Little  Kock..-265,  292 

Mexican  Central 291,  344 

Mexican  National 231 

Mo.  Kan.  &  Texas 344 

Ml8SOuriPaciflc.265,  292,  316,  344 

Minnesota  Finances 316 

Mobile  &  Montgomery 265 

Mutual  Union  Tel.  ...231,  292,  336 

IV. 
Nachez  Jackson  &  Columbus.. 314 

Nashv.  Chat.  &  St.  Louis 344 

New  Cent.  Coal  Co.  of  Md 314 

New  Orleans  City  Debt 292 

N.  Y.  Lake  Erie  &  West 231 

N.  Y.  Penu.  &  Ohio.  .265,  292,  313 

N.  Y.  Woodhaven  &  Book 265 

Norfolk  &  Western 292 

Northern  Central 228,  231 

Northern  Pacific 231,  344 

O. 

Ohio  Central 231,  265,  316 

Ohio&  Miss 316 

Ohio  Railway 316 

Oregon  &  CaUfomla 316 

P. 

Pensacola  &  MobUe 315 

Pennsylvania  ER 265,  287 

Philadelphia  &  Erie 263 

Phila.  &  Read... 231,  265,  292, 

316,  345 
Pittsb.  Cin.  &  St.  Louis. . .  .292,  345 

R. 

Railroad  Income  Bonds 316 

Reading  &  Columbia 282 

Richmond  &  Danville 336 


the  sum  total  of  information  given  in  regard  to  the  busines* 
over  the  new  lines  of  the  company. 

The  report  says  "  the  total  length  of  the  Union  Pacific  Rail- 
way and  branch  lines  is  4,270  miles,"  so  it  appears  from  th» 
that  all  this  mileage  having  been  open  by  the  end  of  1881,  and 
most  of  it  having  been  operated  during  that  year,  the 
gross  earnings  on  2,450  miles  were  about  $5,750,000,  as  the 
report  gives  the  gross  earnings  of  the  old  1,820  miles  a» 
$24,258,817.  While  the  year  1881  was  in  progress  the  monthly 
reports  of  earnings  issued  showed  a  large  increase  over  1880, 
and  the  earnings  on  new  road  were  to  some  extent  evidently 
included  in  the  returns,  as  the  total  for  the  year  1881  was 
made  $27,451,831 ;  but  when  the  annual  report  is  issued  no  such 
figures  are  foimd  in  it,  and  the  earnings  are  only  given  for  the 
same  mileage  as  in  1880,  with  no  information  about  the  earnings 
of  all  the  other  lines.  It  would  have  been  very  satisfactory  to 
stockholders  to  have  a  more  detailed  account  of  the  business 
and  prospects  of  nearly  2,500  miles  of  their  road. 

The  report  says : 

"During  the  year  the  capital  stock  of  the  company  was 
increased  by  the  sum  of  110,106,200.  It  was  stated  at  the  time 
the  increase  was  authorized  that  the  money  paid  in  would  be 
required  in  needed  improvements  and  construction  of  branch 
lines  for  the  benefit  of  the  company.  The  following  statements 
indicate  in  part  the  manner  in  which  the  money  has  been 
expended,  and  a  comparison  of  the  present  annual  report  with 
that  of  1880  exhibits  the  changes  in  the  various  securities  of 
other  roads  belonging  to  this  company. 

1881  COMPAEED  WITH  1880. 


Bonds  owned. 
Par  value. 

iSl $23,063,430 

i80 18,327,264 


Stock  owned. 

Far  value. 
$28,711,500 

20,483,811 


8. 
Sc.  Louis  Iron  Mt.&  So.... 317,  345 

St.  Louis  &  San  Francisco 313 

St.  Paul  &  DiUuth 342 

St.  Paul  Minn.  &.  Manitoba 265 

Sonora 31 5 

South  Carolina  RR 222,  345 

T. 

Tennessee  Finances 231,  252 

Texas*  Pacific 292 

ToL  Cin.  &  St.  Louis 265,  317 

Toledo  Del  &  Burl 222,  317 

Triuik    Line    Pooling    Agree- 
ments   345 

Trunk  Line  Rates 282,  303 

r. 

Union  Pacific 289,  292,  317 

United N.  J.  RR.  &  Canal  Co..  288 

V. 
Vioksbnrg  Shreveport  &  Tex. .  265 
Virginia  Midland 265,  292 

Wab.  Bt.  L.  &  Pac. ..  .222,  317,  336 

Western  &  Atlantic  (Ga.) 317 

West  Jersey 317 

West.  Union  Tel 292,  336 

Wisconsin  Central 317 


ANNUAL    REPORTS. 

Union  Pacific  Bailway. 

{For  the  year  ending  December  31, 1881.) 
In  the  Cheoniclb  of  March  11,  on  page  289,  was  published 
the  statistical  matter  of  the  Union  Pacific  report.  The  com- 
plete pamphlet,  including  President  Dillon's  remarks,  is  just 
published,  and  the  followmg  information  is  condensed  from  his 
report. 

The  length  of  road  operated,  on  which  the  published  earnings 
for  1881  are  based,  is  said  to  be  the  same  as  at  the  close  of  1880, 
viz.: 


Union  Division,  Counoll  Bluffs  to  the  Junction  with  the  Central 


Pacific 


Miles. 
,  1,042-4 


Kansas  Division,  Kansas  City  to  Denver  and  Leaven  worth  to 

Lawrence 672'5 

Cheyenne Divlsioa,  Denver  to  Cheyenne !..'.. ..'.'.".'.'." 106  0 


Increase $4,736,166  $8,227,689 

"  The  percentage  of  operating  expenses  (including  taxes)  to 
gross  earnings  in  1880  was  4696;  in  1881,  51 '45.  The  increased 
rate  of  operating  expenses  in  1881  was  caused  by  the  additional 
expenditure,  over  the  previous  year,  of  |590,000  for  steel  rails 
laid  in  the  track  in  place  of  iron  rails  ;  the  additional  expendi- 
ture of  1247,000  for  repairs  to  track,  and  the  additional  expendi- 
ture of  $394,000  for  repairs  to  rolling  stock.  These  expendi- 
tures, amounting  in  the  aggregate  to  $1,241,000,  will  insure 
greater  efficiency  in  operating  the  road,  and  a  very  material 
reduction  in  the  expenses  of  its  working  and  maintenance." 

CONNECTmO  BA.ILB0ADS. 

Connecting  railroads  operated  in  the  interest  of  this  company 
were  extended  during  1881  as  follows : 

Mile4j. 

Utah  &  Northern  Railroad 65-6 

Omaha  Niobrara  &  Black  Hills  Railroad 9"3 

Echo  &  Park  City 5-0 

Julesburg  Branch 151'2' 

Oregon  Short  Line  64'0 

Greeley  Salt  Lake  &  Pactttc 18-S 

Boulder  Line 28 

Denver  South  Park  &  Paciflo 33'0    , 

Total 349'*  | 

The  aggregrate  length  of  connecting  railroads  operated  in 
the  interest  of  this  ocimpany  January  1, 18S2,  amounted  to 
2,449 '1  miles,  as  follows  : 

Omaha  &  Republican  Valley  Railroad 132-0  I 

Omaha  Niobrara  &  Black  Hills  Railroad 84-0   ' 

Colorado  Central  RaUroad 3285 

Marysville  &  Blue  Valley  Ralhroad 380 

Echo  &  Park  City  Railroad 32'3 

Utah  &  Northern  Railroad *^^  5 

Oregon  Short  Line  Railroad 640 

Greeley  Salt  Lake  Ac  Piicific  Railroad 18-5 

Carbondale  Branch  Railroad 33*1 

Junction  City  &  Fort  Kearney  Railroad 70'5 

Solomon  Branch  Railroad 569 

Salina  &  Southwestern  RaUroad 35'4 

Golden  Boulder  &  Caribou  Ralli-oad 5'6 

Denver  &  Boulder  VaUey  Railroad 27'0  i 

St.  Joseph*  Western aSl-T  } 

Central  Branch  U.  P.  RR.  and  leased  lines  (operated  by  the  Mis-  ' 

souri  Pacific  Railroad  Company) 388"4 

Kansas  Central '^^"'2 

Denver  South  Park  <t  Pacific ^ar. 

Manhattan  Alma  &  Burlingame  Railroad 28'o 

Nevada  Central  Railroad 93'" 

"  The  Oregon  Short  Line  Railway,  on  which  64  miles  of  track  ^ 
were  laid  on  the  -1st  of  January,  1882,  has,  in  that  distance,  i 
penetrated  a  coal-field  equal  in  the  number  and  thickness  of  I 
veins  and  quality  of  coal,  to  any  field  that  has  been  discovered 
west  of  the  Missouri  River.    In  addition,  96  miles  of  this  line 
are  graded  ready  for  the  track,  and  from  the  present  advanced 
state  of  the  work  it  may  be  assumed  with  confidence  that  the  ; 
line  will  be  opened  for  business  this  year  for  a  distance  of  400 
miles  from  the  junction  with  the  Union  Pacific  Railway." 

Cumberland  Talley  Railroad. 

{For  the  year  ending  December  31, 1881.) 

QR088  EARNINGS  OF  MAIN  LINE  AND    BRANCHES,  INCLUDING    MONT  ALIO 
RAILROAD. 

From  freight $450,413 

From  passengers 238,103 

FrommaU 11,019 

From  express 14,756 

From  miscellaneous 10,476 


Total 1,820-9 

The  gross  earnings  of  the  year  are  stated  at  $24,258,817; 
and  net  earnings  at  $11,778,474;  but  a  note  says  the  gross  eam- 
ngs  of  the  Union  Pacific  system,  together  with  its  branch  lines, 
ior  the  year  1881  were  but  little  short  of  $30,000,000.    This  is 


Increase  (16  percent) $99,9561 

The  revenues  of  the  main  line  from  all  sources,  and  the 
expenditures,  were  as  follows  : 
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SarHiHOt. 

lit .V.....I»886,8S<1 

•  agett. 204,624 

1   .   7.8B0 

ril.r.M 13,0HU 

mlaocllnu'*  touTOM.     10,476 


Kxi>en<lilura. 

F,if     v' ■triuiauort'u.9101,030 

K..  «er lIft,l»3.'J 

F.i;  1100  or  o»r».  S4,(100 
I'oi  liuiuii,  iiitiice  of  way.  11'2,70S 
Fnr  Kviieral  oxpoDBM 17,780 


Total »«a2,638  Total $402,108 

Jfotoarulngs »220,420 

The  net  earniogs  o{  the  m&in  line  wen  appropriated  as  fol- 
lows : 

V ;,^«  $220,420 

'  rviiuHyWiinla  and  Marjlaud $13,(>8t) 

11  b.imU>.f(l<!lit 2e,.'S48 

ion  |>ci' coat  dlrldeuds  in  iiuarterly  pnymonta 177,785—    217,972 


At>.  rate 

per  ton 

per  mile. 

Jietenue. 

ell. 

$2»4,301 

2-667 

800,422 

2-406 

337,00fi 

2-338 

386,856 

2-107 

B«)ance  In  hands  of  Treaanrer  from  opcrattons  of  the  year        $2,457 

"  The  cost  of  operating  the  main  line  for  the  year  was  64-672 
per  cent  of  the  receipts.  In  comparison  with  previous  years 
the  percentage  of  operating  expenses  will  appear  largely 
bicreased.  This  is  explained,  however,  by  the  large  expendi- 
tures for  eqnipraent  and  in  improvements  of  a  permanent  char- 
acter, more  particularly  alluded  to  in  the  body  of  the  report. 

"  The  statement  below  shows  the  number  of  tons  of  freight 
on  main  line  moved  one  mile,  the  revenue  therefrom,  and  the 
rat<i  per  ton  per  mile,  for  the  past  four  years 

Tont 
Tear.  one  miU. 

1878 11,030,907 

1979 12,485,385 

1880 14,048,06-2 

1881 18,364,654 

"As  will  appear,  there  has  been  an  increase  in  1881  over  1878 
of  71  per  cent  in  the  number  of  tons  of  freight  moved,  and  a 
gradual  decrease  from  year  to  year  in  the  rate  per  ton  per 
mile."    *    •    » 

"During  the  year  considerable  expenditures  have  been  made 
upon  the  road-bed,  in  permanent  improvements  and  in  strength- 
ening the  equipment.  These  expenditures  became  necesary  in 
order  to  a  proper  economy  in  the  future  operations  of  the  road, 
and  the  better  to  enable  yonr  company  to  meet  the  active  com- 
petition which  now  exists,  and  threatens  to  reach  almost  every 
portion  of  the  line.  We  have  laid  in  main  track  during  the 
year  690  tons  of  steel  rails  and  renewed  36,821  cross-ties.  The 
steel  rails  are  charged  in  the  expense  account  at  $22,993,  being 
the  difference  between  their  cost  and  of  old  iron  rails  taken  up 
and  sold." 

Petersbnwr  BB. 

( Jbr  the  year  ending  Dec.  31, 1881.) 

This  company  was  in  the  hands  of  a  receiver  for  several 
years,  and  he  was  not  discharged  till  May  9,  1881.  The  Presi- 
dent says:  "The  sum  of  ^85,000  was  estimated  as  necessary  for 
improvements  in  the  way  of  machinery  and  accommodations  at 
the  reorganization,  of  which  there  has  been  expended:  Passen- 
ger equipment,  $10,092;  freight  equipment,  $12,262;  locom3- 
tives,  $11,017;  turn-table,  $2,512;  bridging,  $901;  sundry'  fix- 
tures, |1,567 — $38,353.  And  we  require  to  pay  for  additional 
improvements,  viz.:  Freight  equipment,  $8,850;  locomotives, 
$12,720;  bridging,  $4,230;  car  scales,  $1,100;  track,  $13,000— 
$39,900.  Total.  $78,254.  Leaving  to  be  expended  a  balance, 
with  which  it  is  proposed  to  provide  better  arrangements  for 
fuel  and  water  at  stations,  and  also  some  new  machinery  at  the 
shops." 

Tae  eamiags  for  the  year  were  as  follows : 

^•,l■^l•in  earnings $306,057 

Kxpouses .- 19-2,98-2 


Net  earnings  ($1,923  per  mile) $123,074 

The  report  says  of  the  expenses:  "This  sum  includes 
$19,050  legal  expenses  incurred  in  and  growing  out  of  the  dis- 
charge of  the  company  from  the  Court,  the  preparation  of  the 
bon£  and  recording  of  the  deed.  It  likewise  includes  the  net 
coHt  of  501  tons  of  steel  rail,  which  is  about  200  tons  more  than 
the  annual  requirement  of  the  road.  The  net  cost  of  200  tons 
of  steel  rail  is  $10,000.  Deduct,  therefore,  $29,000  on  these 
accounts,  and  we  have  the  operating  expenses  for  the  year, 
f  163,982,  which  leaves  a  net  profit  of  $142,074— a  sum  ample  to 
cover  the  interest  charges." 

The  gross  income  for  five  years,  with  the  yearly  increase,  was 
«s  follows : 

Qrow  eamingt.        Inereate. 

1B77 $188,645  $ 

1878 193.318  4,672 

1879 206.683  13,364 

1880 240,168  33,495 

1881 306.057  65,888 

The  stock  and  bonds  on  December  31, 1881,  are  stated  as 
follows : 

Preferred  etocic $323,500 

Common  stocic 1,000,700 


Total  stocli $1,824,200 

Old  first  mortgage  bonds,  8  p*r  cent $400,000 

Old  second  mortgage  bonds  not  presented 3,000 

Kew  bonds,  class  A,  5  per  cent 300,000 

New  bonds,  class  B,  6  per  cent 06j,000 

Incwno  '.>on j8,  4  percent 16o  ooo 


Total  bonds $l,82o,ooo 

The  proceeds  of  the  $300,000  clas*  A  bonds,  issued  and  sold, 
■men  $258,203  net.  The  present  interest  charge,  includinr  3 
per  cent  on  preferred  stock,  is  $111,726.    When  the  retirement  1 


of  the  old  bonds  is  completed,  there  will  be  $1,000,000  elaM  A 
bonds  and  $1,000,000  class  U  bonds;  the  interest  charge,  iaelad- 
ing  preferred  stock  and  income  bonda,  will  be  $126,106.  After 
retiring  all  the  old  bonds  and  nting  $86,000  for  improvements 
aa  noted,  there  will  still  be  a  oontiaerable  sum  in  class  A  bonds 
left  for  future  improvements. 

St.  I'aal  A  Dnlath. 

{For  the  year  ending  December  81, 1881.) 

In  the  report  published  last  week  the  omissioB  of  a  balance 
sheet  was  noted,  and  this  has  now  been  supplied  by  the  Presi- 
dent and  is  condensed  below. 

PAUL  *  DDLirm  UAILROAD  CO.  DBO.  31,  1881. 

LUtbUlUei. 

Pref.  stock  and  scrip..  $5,176,167 

Comnrnstookand  scrip  4,0.'i5.407 

First  mortgage  l>oud«.  1,000,000 

Prrmimn  on  txtnds 10,858 

Payrolls 42,300 

Vouchers 64,470 

State  Treas.  of  Minn..  1S,251 

Loan  from  N.W.I-'uel  Co  12,000 
Quarantee  Trust   and 

Safe  Dep.  Co.  trustee  7,898 
Advanced  ohargeH  (sta  - 

tton  agents) 734 

Still,  dc  St.  Paul  KR  Co.  3,2S7 
sun.  &  St.  Paul   land 

sales 1,646 

Loan  from  U.  S.  Court.  3,800 

Stock  porcbase  aoe't . . .  402 
Accrued    interest    on 

first  mortgage  bonds  20,833 
Sabm  A  Nelson  stump- 
age  (deferred) 175,000 

Deferred     land     and 

stumpage  income 354,099 

Land  and  stnmpage  in- 
come   122,224 

Ballroad  income 53,409 


BAULMCB  SHEET  OF  ST. 

A I tell. 

Cost  of  road 

E<|Uli>nieut 

Docks  at  Dnlutb 

Oligatiou  iu  hands  of 

U.  8.  (;ourt 

Grantsburg  Rush  City 

A  St.  Cloud  Railroad 
Asliland  Orantsburg  A 

St.  Cloud  Railroad... 
Cost  of  T.  V.  A  L.  Sup. 

Htuck  and  Mo.  A  St.  L. 

bonds  isaued  on  aoe't 

ofT.F.AIjvkeSup.RR 
Cost  of  St.  Paul  Union 

Dei)Ot  Co.  stock 

Cost  of  Snake  Riv.  Dam 

Co.  stock 

Cost  of  Stillwater  4  St. 

Piiul  RR.  b'ds  and  stk 
Cost  of   Shafer  Town 

bonds 

Cost  of  Taylor's  Falls 

Town  bondf^ 

Bills  receivable 

Sabiu  A  Nelson  agree- 
ment  

Land  contracts 

Supplies,  &e 

Various   persons,   KR. 

Cos.,  &o 

Agts.    and  conductors. 
P.  S.  H  arris.  Treasurer 


$9,106,081 

481 ,037 

94,793 

3,800 

1,090 

1.344 


143,286 

30,650 

166 

67,089 

5,000 


1,500 
318,134 


175,000 

3.i,9C4 

115,404 

21,395 

15.571 

437,202 


Total $11,116,293 


Total 11,116,293 


American  Bell  Telephone  Company. 

{For  the  fiscal  year  ending  Mar  eh  1,  1882.) 

The  financial  statement  of  the  American  Bell  Telephone 
Company  for  the  fiscal  year  ended  March  1, 1882,  is  as  follows: 

EABSmOS. 

Rental  of  Instruments $885,312 

Sales  of  Instruments  and  supplies 40,935 

Royalties  from  manufacturers 8,192 

Dividends  from  e.Kcliange  interests 56,742 

Commission  from  extra-territorial  and  branch  lines  4,932 

Commission  from  telegraph  business 5,807— $1,001,924 

EXFENSES. 

Expense  of  operation $116,632 

Lecal  expenses 78,121 

Interest  and  taxes 43,198 

Depreciation 81.502 

Commission  (chleflyroyalty  to  West.  U.T.C.et.als.)  180,403         439,863 

Net  earnings  for  the  year $562,061 

Balance  of  mcome  account  Feb.  28, 1881 44,493 

$606,555 

Paid  dividends  July,  1881 $178,500 

Paid  dividends  January.  1882 238,000 

Can-led  to  surplus  aocomit 64,020 

Balance  income  account  Feb.  28, 1882.. 126,034—    $«0d,55S 

ASSETS.  LlABIUTUa. 

Patents $0,044,451 

Instruments 317,797 

Exchange  interests 1,793,111 

1,837,500 
11,743 


Other  8)  ocks  and  bonds 

Mt^rcliandlse 

Bills  and  accounts  re- 
ceivable  

Cash  and  deposits 


121,497 
39,011 


Total $10,162,112 


Capital  stock $7,350,000 

Loan  of  1880 500,000 

Bills  and  accounts  pay- 
able....:   427,851 

Franchise 726,065 

Income  account 126,034 

Surplus 64,02O 

Bewrve  account 968,140 


IVrtal $10,162,112 


GENERAL  INVESTMENT  NEWS. 

Buffalo  Plttsbnrg  &  Western.- Notice  is  given  that  holders 
of  Oil  Creek  bonds  maturing  April  1  may  have  them  renewed 
for  30  years  at  6  per  cent  interest  by  presenting  them  at  the 
office  of  Drexel&Ck).,  in  Philadelphia,  before  April  15.  HoM- 
ers  not  desiring  to  renew  can  obtain  the  face  value  of  their 
bonds  at  the  same  oiHce. 


issued 


JItlcago  Bnrlinsrton  &  Qiilncy.— The  annual  report  to  be 

ued  next  week  will  show   that  the  gross  earnings  for  1881 

were  $21,324,150;  the  net  earnings  $10,267,636—*  decrease  com- 
pared with  the  preceding  year  of  $429,917.  There  was  de- 
ducted from-  net  earnings  for  fixed  charges  :?4.428,367;  for 
dindends,  $4,349,286,  and  for  amount  earned  to  renew^fomd, 
$1,000,000,  leaving  as  the  net  surplus  for  the  year  $479,981. 
The  President  remarks  in  his  report :  «     „ 

"It  will  be  observed  that,  notwithstanding  the  increased  mid- 
age  of  1881  the  net  earnings  have  decreased  $429,917.  Tl« 
gross  earnings,  however,  show  an  increase  of  $833,108,  and  Uje 
increase  of  expenses  has  been  $1,262,030.  Of  this  abont  $400,-  ^ 
000  may  be  said  to  be  due  to  the  increase  of  bosinss^  leaTinf 
about  $860,000  Of  extraordinary  Increase  in  the  cost  of  opera- 
tion  and  maintenance  for  the  year,  or  abont  $306  per  mile  of 
road  operated.  This  is  due  to  the  increased  prices  of  materiiJ 
and  labor,  and  also  to  the  snow  blockade  of  February  and 
March,  1881,  and  to  the  extraordinary  floods  in  the  Miaataipp 
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andTHissonri  riTers,  both  in  the  apnng  and  antamn.  The 
spring  flood  in  the  Missouri  Birer  was  the  highest  since  rail- 
rc«ds  occupied  that  region.  The  new  mileage  added  late  in 
1880  and  during  1881,  increasing  so  considerably  the  average 
number  of  miles  operated  in  1881,  is  Mostly  in  new  and  unset- 
tled regions,  to  and  from  which  business  is  naturally  light  for 
the  present.  The  staple  crops  along  our  line  in  Illinois.  Iowa, 
Missouri  and  Nebraska  were  sariously  injured  by  extremes  of 
yret  and  dry  weather  during  the  summer,  the  effect  of  which 
we  stiU  feel." 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago.— At  the 
quarterly  meeting  the  statement  submitted  showed  that  the 
net  earnings  for  the  first  three  months  of  this  year  (March 
estimated)  increased  15  per  cent  over  the  same  months 
last  year.  A  dividend  of  1/^  per  cent  was  declared,  payable  on 
the  15th  of  April,  and  the  showing  stands  thus  : 

Earnings $256,038 

Interest  and  taxes 157,750 


Net  eamiagg $09,283 

Dividend 90,000 


I^eaviuK  as  a  credit  to  surplus  acconnt $8,288 

Surplus  lor  (be  six  months  esdlug  December  31 t)S,784 

Cleveland   Columbus    Cincinnati   &  Indianapolis.  —  At 

Cleveland,  Ohio,  March  22,  a  special  meeting  of  the  directors  of 
this  railroad  was  held.  The  principal  obiact  of  the  meeting 
was  to  review  the  annual  reports  of  the  omcers.  After  a  state- 
ment of  the  financial  affairs  of  the  company  had  been  made, 
the  question  of  declaring  a  dividend  was  discussed,  but  no  defi- 
nite action  was  taken.  It  was  resolved  to  call  a  meeting  of  the 
stockholders  for  Thursday,  April  13.  The  following  compara- 
tive statement  submitted  shows  the  earnings  and  expenses  for 
1881.  and  the  increase  or  decrease  : 

Earnings. 
Freigbt $3,225,358 


Increase. . 


Passenger. 

Mail 

Expre.'s 

KCDtS 

Interest  and  dividends. 


899,917 
87,080 
77.996 
48.845 
37,475 


36,439 
5,505 

13,125 
4.139 


Decrease 

$102,852 


Totals $4,376,722 

Operating  expenses 2.967,169 

Operating  cost 6780  p.  o. 

Net  earnings $1 ,469,452 

1*83  taxes 112.688 

Less  interest  on  bonds 475,218 

Total  taxes  and  interest 387,906 

Balance 821,545 


20,274 


■77  p.  c. 
$ 


$63,892 
9,455 


34.725 
29,226 


$54,436 
5,499 


83,666 


Elevated  Railroads  in  New  York.— At  Albany,  March  30, 
in  response  to  a  Senate  resolution,  Comptroller  Allan  Campbell, 
of  New  York,  sent  to  the  Senate  a  statement  showing  that 
$1,116,865  30  is  due  for  taxes  levied  on  elevated  railroad  struc- 
tures in  that  city.  The  taxes  assessed  on  personal  estate  or 
capital  stock  in  the  years  1880  and  1881  amount  to  |398,284, 
and  $220,187  41  has  been  paid  on  them,  leaving  $178,096  59 
due.  The  total  amount  of  taxes  levied  on  the  surface  rail- 
roads, as  shown  by  the  Comptroller's  statement,  is  $489,238  25, 
on  which  $223,674  4S  has  been  paid,  leaving  |265,563  77  due. 

Galveston  Houston  &  Henderson.— The  statement  published 
in  Galveston  that  Mr.  C.  P.  Huntington  had  purchased  a  con- 
trolling interest  in  this  road  was  not  qnite  correct.  Mr.  Hun- 
tingon  has  obtained  from  the  parties  in  control,  an  equal  right 
to  use  the  road  for  running  all  his  trains  between  Houston 
and  Galveston,  by  the  payment  of  one  half  the  expense  of 
maintenance  and  six  per  cent  per  annum  on  one  half  of  a  stated 
sum  agreed  upon  as  the  cost  of  the  property;  what  that  sum  is, 
has  not  been  made  public. 

—The  Galveston  News  of  March  24,  had  the  following  : 
•'  Yesterday  Judge  Morrill,  in  the  United  States  Circuit  Court, 
determined  the  issues  between  Russell  Sage  and  Jay  Gould, 
Trustees,  and  the  Galveston  Houstou  &  Henderson  Railroad- 
Company  of  1871,— the  old  fight  between  the  stockholders  and 
the  bondholders  of  the  road.  The  cause  was  called  for  trial 
y«st«rday  morning,  and  both  parties  being  ready  and  appear- 
w^B^B  f.'-'^''^'^"^'^^  (Edward  T.  Austin,  for  complainants,  and 

J  ^alUnger,  for  the  defendant  company),  and  after  hearing 
and  considering  the  additional  demurrers  of  the  defendant,  thi 
same  were  overruled,  and  the  court  having  heard  the  plead- 
ings and  evidence  and  argument  of  counsel,  rendered  its  decree, 
the  •ubstanee  of  which  is  as  follows  :  The  complainants  repre- 
sentmgallthe  bondholders  recover  a  judgment  against  the 

.„l®^fs,fir°QT<^"^??.*<='=°"''*°^  t^e  mortgage  debt  for  the 
sum  of  ?1,869.941,  which  amount  the  defendant  is  required  to 

?^^rJ!^fl  before  the  24th  day  of  April.  1882,  with  interest 
JtT^i^r^\  ^'^  ^i^"^  January,  1882,  at  7  per  cent  per 
annum;indefaultof  such  payment,  then  the  entire  property 
1- V  I  company  shall  be  sold.  Notice  of  the  sale  is  to  be  pub- 
lisned  three  months,  once  a  week,  in  one  newspaper  published  in 
ixalveston.  one  in  Houston  and  one  in  New  York.  The  decree 
provides  that  at  said  sale  the  master  shall  require  the  pur- 

"  1^'^'fS  P*y  •"  "i^oey  in  the  following  order  of  priority  : 
«-•<.■    1  J  *™o«nt  of  the  costs  and  allowances  made  in  this 
^■Jw  >"o.uclingthe  expenses  of  the  sale. 

/.«.«Hi  •       .*°i?iit  aue  for  loans  and  advances  made  by  the 
complainants,  $196,791  66-100,  with  the  interest  thereon, 
fnra/ii-    ^'"''t""'^"®''^*  holders  of  the  coupons  which  ma- 
ofJan,?arv  issr^'^I^^'  1880- ^i*  interest  from   the  Ist  day 

..*Af  f\^'  ^^^^' ''"  '-^^  amount  due  that  date,  $155,927  92. 
Mr  C  iwr^f"  r''?^  complainants, and  agreed  toby  defendant, 
mi'ster  tf  mft  ^Jl^^"'"?'  '«  appointed  by    the  court  special 
Blaster  to  make  the  sale  and  distribute  the  proceeds.    The 


earliest  date  at  which  the  sale  could  be  made  under  the  decree 
will  be  the  first  Tuesday  in  August.  The  property  embraced  in 
the  .suit  is  the  railroad  frem  Galveston  to  Houston,  and  all  its 
rolling  stock,  depot  grounds,  right  of  way,  franchise,  and  all 
the  property  and  effects  of  whatever  kind  and  description,  and 
wheresoever  situated,  belonging  to  the  Galveston  Houston  & 
Henderson  Railroad  Company,  and  will   be  sold  as  an  entirety." 

International  &  Great  Northern.— In  the  suit  brought 
before  the  Circuit  Court  at  Austin.  Texas,  against  the  Inter- 
national Railroad  Company,  for  forfeiture  of  charter,  &c.,  &c., 
the  decision  of  the  court  was  as  follows:  "That  the  lands 
granted  be  declared  forfeited  upon  all  railroads  between  Jeffer- 
son and  Laredo  not  completed  at  the  filiig  ©f  this  suit,  viz., 
from  Austin  to  Laredo,  and  from  a  point  north  of  Longview  to 
Jefferson  ;  that  as  to  other  matters  asked  in  the  petition  the 
prayer  be  not  granted,  and  that  the  defendant  pay  the  costs." 

Memphis  &  Little  Rock.— A  dispatch  from  Little  Rock 
Ark.,  March  25,  said:  "  To-day  R.  K.  Dow.  representing  the 
trustees  of  the  Memphis  &  Little  Rock  Railroad  Company, 
paid  to  the  State  Treasurer  $240,000  to  satisfy  the  judgment 
recently  obtained  by  the  State  against  the  company  for  money 
loaned  in  1861.  This  stops  the  proposed  sale  of  the  road  under 
the  decree." 

New  York  City  &  Northern.— In  the  Register's  ofl!ice  there 
has  been  recorded  a  second  mortgage  by  the  New  York  City  & 
Northern  Railroad  Company  on  its  property,  &c.,  to  George  J. 
Forrest  and  Lewis  May  as  trustees.  The  mortgage  is  given  for 
the  purpose  of  securing  six  per  cent  bonds  to  a»  amount  not 
exceeding  $2,000,000.  The  instrument  bears  date  July  1,  1881, 
and  the  bonds  become  due  in  1911.  The  bonds  are  issued  for 
the  purpose  of  extending  and  improving  the  road. 

New  York  Tex.as  &  Mexican.— A  dispatch  to  the  Galveston 
News  from  Victoria  says :  "  A  meeting  of  the  stockholders  of 
the  New  York  Texas  &  Mexican  Railroad  Company  was  held 
March  24,  at  which  D.  B.  Hungerford,  G.  De  La  Spiaa,  E.  J. 
Payne,  J.  M.  Bronson,  F.  S.  Guerreo  and  Edward  Seligson 
were  elected  directors.  Subsequently  J.  M.  Bronson  was 
elected  President  and  D.  E.  Hungerford  Vice-President." 

North  Carolina  State  Bonds.— Under  the  act  to  eompro- 
mise  the  State  debt,  the  time  prescribed  for  the  exchange  for 
new  bonds  expired  December  31, 1881.  The  bonds  were  divided 
into  three  classes,  as  heretofore  stated  in  the  Chbosicle,  and 
now  the  report  of  Treasurer  Worth  shows  that  of  the  first  class 
$4,243,500  were  funded,  of  the  second  class,  $2,164,045,  and  of 
the  third  class,  $2,412,200,  making  the  total  of  bonds  funded 
$8,819,745,  for  which  new  bonds  have  been  issued  amounting  to 
$2,598,850.  The  amount  of  bonds  named  in  the  act  not  funded 
before  the  expiration  of  the  time  allowed  is  $3,907,300,  and  it  is 
probable  that  at  the  next  session  of  the  General  Assembly  the 
time  of  the  act  will  be  extended  so  as  to  permit  the  funding  of 
this  balance.  The  new  bonds  bear  four  per  cent  interest  from 
July  1, 1880;  they  are  exempt  from  taxation,  coupons  being 
receivable  for  all  State  taxes. 


North  Shore,  L.  I. — A  meeting  of  the  real  estate  owners 
and  residents  on  the  line  of  the  North  Shore  Railroad  of  Long 
Island  was  held  at  No.  106  Wall  Street,  in  view  of  a  notice  issued 
by  the  Receiver,  Thomas  H.  Messenger,  that  trains  would  be 
discontinued  March  31.  The  road  is  six  and  one-half  miles 
long,  and  the  termini  are  Flushing  andGreat  Neck.  Receiver 
Messenger  said  at  the  meeting  that  the  road  could  not  be  made 
to  pay  as  it  had  been  run,  and  he  presented  three  propositions 
as  follows  : 

Fii-et.  To  incoiporatc  a  company  whlcb  ebould  have  for  its  ultimate 
obje<"t  the  completion  of  the  road  t»  Long  la; and  City  on  the  one  end. 
and  Huntington  or  Northport  on  the  other,  whlob,  while  inrolving  a 
large  outlay,  might  solve  the  qucstian  of  a  paying  road  on  the  North 
Side. 

Second.  To  lease  the  road  to  the  Long  Island  Company,  or  to  run  it  as 
an  independent  enterprise. 

Third.  Te  abandon  the  road  altogether  as  a  railroad. 

Mr.  J.  R.  Maxwell,  Vice-President  of  the  Long  Island  Rail- 
road, afterward  told  the  committee  that  his  company  would  buy 
the  North  Shore  and  pay  a  fair  price  for  it.  The  road  was  not 
worth  over  $40,000. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
February,  and  from  January  1  to  February  28  in  1881  and  1882, 
are  specially  compiled  forthe.CHBONiCLB  in  the  table  below. 
In  February,  1882,  there  was  ati  increase  of  $211,136  in  gross 
earnings  and  a  decrease  of  $78,483  in  net  earnings.  For  the 
year  there  was  an  increase-In  1882  of  $39»,243  in  gross,  and  a 
decrease  of  $211,077  in  net,  earnings. 

ALT,  LINES  EAST  OP  riTTSBHRO   AKD  ERIE. 


. Gross  Earnings. . 

1881.  1882. 

$3,189,215        $3,373,351 

3,095,614  3,306,750 


. Xet  Earnings. . 

1881.  1882. 

$1,206,861         $1,074,266 

1,158,104  1,079,621 


January  

February . . . 

Total $6,284,829       $6,680,071         $2,364,965         $2,153,887 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1881  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  a  loss'  this  year 
against  the  year  1881  of  $657,795. 

ALL  LINKS  WEST  OF  PITTSnURO  &  ERIE. 

Net  Surplus  over  all  Liabilities.  Inc.  or  Dee.  »n 

1881.                   1882.  1882. 

January $381,539               $9,741  Dee..  $371,798 

rcbruary 143,497    Def.  111,566  Dec.    255,086 


Net  total.. 


...     $525,036  Def.  $101,825  Dec.  $G26,8a: 

Philadelphia  &  Reading.    The  injunction  against  the  de- 
ferred   income    bond    scheme    of    President    Gowen  for    the 
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floaooi*!  reorganiutlon  of  th«  Philadelphia  St  Reading  Rail- 
road Company  lian  been  diBnolvnd,  by  the  dincontlnuance  of  the 
gait  of  MeNwra.  McCalmont,  in  tli«<  United  States  Circuit  Court. 
Mr.  BullitI,  their  counsel,  said  that  while  he  could  not  agree 
with  the  opinion  rendered  in  the  State  Supreme  Court,  his 
clients  would  ask  the  Court  to  permit  a  dismiKsal  of  their  bill, 
stating  as  a  reason  that  they  had  sold  out  nearly  all  of  their 
stock,  and  they  felt  it  their  duty  to  make  the  application. 
Judges  McKennau  and  Butler,  after  some  discussion,  settled 
upon  the  following  form  of  decree,  which  was  approred  of  by 
Hu.  Qowen. 

"  A»il  now,  March  27. 1S82,  llio  iilulntliri*.  by  leave  of  the  Court,  din 
oontinun  ttio  milt  of  MoCnliuoiit  iiki»u«1  tbe  IMiilatloliiblu  &.  Kcailinf 
Rallroiiil  Ciuiipiuiy  li>  r<iuUy.  »inl  tlio  lnJ"iicUon  orders  heretofore 
(jninuil  Ml  IliUmiH  iiro  hcri'by  vnciili'il.  AuK  now,  Mardl  27,  IS8'^,  the 
Ciliinrlitiii  »;ninti<l  by  thti«  foiirt  In  the  ■lilt  of  the  MoCahnonto  et  al.,  vs. 
tha  PhilixUlplilit  Jc  UeadUig  Railroad  Company,  October  Saaalonii,  18S0. 
Vo.  '.:<•.  Ill  t'<iiiltv.  itKalDst  the  Issue  of  the  so-called  deferred  bondBof 
the  I'hilHiU  Ipliin  &  KeadloK  RaUlroud  Company  bnving  been  vacated,  It 
Is  orileroU  tliiit  8o  far  sh  the  moiiry  now  In  the  Imnds  of  the  reoelvfrs 
arUInK  fioni  llio  proccedd  of  Iho  said  bonds  va^  iiinived  by  the 
reoclvors  friiin  thn  aald  company,  ibc  rreelvcrs  ar»  dlreclud  to  ictiini 
the  »auin  lo  the  compaDy,  and  so  fur  an  any  i>oiiioii  the  if  of  was  paid  by 
others  dlnct  to  ilio  receivers,  the  rcciivera  aii'  autborlicd  and  direitod 
to  bold  anil  pay  Iho  wune  luljeot  to  tho  oitlori)  of  the  partieH  paying  the 
lame  or  their  aaalsnees." 

A  notice  has  been  published  to  subdcribers  to  the  deferred 
bonds,  calling  for  the  balance  of  subscriptions  to  them.  One 
payment  having  been  already  made  (the  first  instalment  of  $3), 
the  balance  of  the  subscription  is  divided  into  three  payments, 
the  first  of  which,  |'2,  will  be  payable  on  April  2"),  the  second 
of  f5,  June  20,  and  the  third  of  $5  on  July  25,  with  the  privi- 
lege of  making  earlier  payment  under  a  discount  of  5  per  cent. 
The  deferred  income  bond  scheme  involves  the  issue  of  a  $50 
bond  for  each  share  of  stock,  the  said  bonds  to  receive  interest 
at  six  per  cent  after  the  common  stock  has  received  six  psr  cent 
in  dividends,  and  after  that  to  rank  equally  with  the  common 
stock  for  further  dividends.  The  bonds  are  to  be  issued  to  stock- 
holders at  thirty  per  cent,  or  for  |15  per  bond  of  $50.  On  this 
bas's  the  amount  to  be  realized  in  cash  will  be  about  $10,314,- 
953.  With  this  sum  and  thd  proceeds  of  the  sales  of  general 
mortgage  sixes  which  are  pledged  as  collateral,  but  will  be  re- 
leased by  the  payment  of  the  floating  debt,  Mr.  Gowen  ex- 
pects to  pay  all  claims,  and  take  the  property  out  of  the  hands 
of  the  receivers.  The  receivers  have  already  paid  to  the  com- 
pany since  the  injunction  was  dissolved  $l,b02,395  of  the  $1,- 
878,2i:t.')  which  has  been  lying  idle  since  the  receipt  of  the  first 
instalment  on  the  deferred  bonds.  This  amount  will  he  imme- 
diately devoted  to  the  payment  of  the  floating  debt  of  the  com- 
pany and  $270,000,  will  go  to  cancel  the  scrip  issued  in  the 
name  of  the  receivers  during  Mr.  Gowen's  absence  ii  Europe 
last  summer.  Mr.  Gowen  expects  to  have  the  company  out  of 
the  receivers'  hands  in  two  or  three  months. 

Richmond  k  West  Point  Terminal  Railway  Company.— 

At  Richmond,  Va.,  March  30,  the  stockholders  of  the  Richmond 
&  West  Point  Terminal  Railway  &  Warehouse  Company  decided 
to  increase  the  capital  stock  of  the  company  $10,000,000,  making 
the  total  stock  $15,000,000,  and  to  give  each  stockholder  the 
privilege  of  Kubscribing  for  the  new  stock  on  the  basis  of  two 
additional  shares  for  every  share  held  by  him  on  the  day  fixed 
by  the  directors  for  the  closing  of  the  transfer  books. 

Toledo  Cincinnati  &  St.  Ljuis.— The  stockholders  of  the 
Toledo  Delphos  &  Burlington  Uailroad  and  the  Toledo  Cincin- 
nati &  St.  Louis  Railroad  Company  and  of  the  Frankfort  St. 
Louis  &  Toledo  Railroad  Company  met  in  Toledo,  March  21. 
The  chief  business  transacted  was  the  election  of  fifteen  direc- 
tonj  of  the  consolidated  company,  which  will  hereafter  bear  the 
name  and  be  operated  as  the  Toledo  Cincinnati  &  St.  Louis 
Railroad  Company.  The  following  were  chosen  directors : 
John  M.  Corse,  Henry  D.  Hyde,  S.  C.  Blanchard,  Oliver  Ames, 
R.  M.  Pomeroy,  William  A.  Haskell,  W.  D.  Hobbs,  George 
Ripley,  C.  W.  Pierce,  E.  B.  Phillips,  Pliny  Nickerson,  W.  D. 
Forbes,  John  McNab,  George  Wm.  Ballon  and  George  D.  Kni- 
esley.  They  represent  mainly  the  new  subscribers  to  the  secu- 
rities of  the  company,  who  have  raised  a  sum  of  money  sufli- 
cient  to  complete  the  extensions  of  the  road  with  its  termini  at 
Toledo,  Ironton,  Cincinnati  and  tit.  Louis,  and  provide  all  neces- 
sary equipment. 

Texas  State  Debt,— Since  tho  last  session  of  the  Texas  Legis- 
lature the  officers  of  that  State  have  purchased  and  retired 
Texas  bonds  amvanting  to  over  $1,060,000.  The  remaining 
ont.standing  debt  of  the  State  is  about  $1,000,000,  and  further 

£urcha»es  of  txinds  for  redemption  are  to  be  made  soon.  The 
itest  purchase  was  $442,000  of  "  long  seven"  bonds,  due  in 
1904.  without  the  right  to  call  until  due.  The  transaetion  was 
made  through  the  Bank  of  New  York.  The  price  paid  for  the 
biuis  was  at  the  rate  of  $140  for  a  one-hundred-dollar  bond. 
The  State  officers  think  this  a  decided  bargain.  The  bonds, 
still  had  twenty-two  years  to  run,  and  the  State  by  now  buying 
them  in  saves  $154  on  every  one-hundred  d)llar  bond  in  the 
matter  of  interest  alone.— iV.  Y.  Times. 
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Vii'ginU  State  Bonds.- In  Richmond,  March  27,  a  suit  was 
begun  in  the  Supreme  Court  of  Appeals  of  Virginia,  the  object 
of  which  is  t-)  have  the  existing  law  affecting  the  value  of  cou- 
pons declared  anconstitutional  and  void.  The  act  now  in 
force  is  one  passed  during  the  last  regular  session  of  the  Gene- 
ral Assembly,  and  is  known  as  "Coupon  Killer  No.  1."  It 
recitejj  that  there  are  many  forged,  counterfeit  and  stolen  cou- 
pons now  in  existence,  and  therefore,  to  protect  the  State  and 
the  bondholders,  it  is  enacted  that  a  tax-payer  must  satisfy  a 
jury  that  his  coupons  are  genuine  before  tue  tax  collector  can 
receive  them. 


COMMERCIAL    EPITOME. 

FUDAT  NiOKT,  March  31, 1883. 
The  state  of  trade  the  past  week  has  been  fairly  favorable. 
The  weather,  though  rather  eo«l,  ha«  beea  spring-like.  The 
speculations  instaplesof  agrlcoltare liATe  weakened,  permitting 
a  freer  export  movement.  Crop  prospecta,  so  far  as  they  can  bo 
said  to  be  revealed  at  this  time,  are  all  favorable,  and  it  is 
claimed  that  we  shall  have  new  wheat  in  the  markets  at  a  much 
earlier  date  than  usual.  The  floods  in  the  MissiMippi  Valley 
have  so  far  abated  as  to  permit  the  repair  of  railways  and  the 
resumption  of  steamboating.  There  have  been  violent  storms 
in  the  Southern  States,  but  their  effects  were  local. 

A  good  speculation  has  been  noticed  in  lard,  and  prices  hare 
been  advanced  by  the  efforts  of  the  "short"  interest  in  May 
and  June  contracts  to  cover.  Pork  and  other  provisions,  while 
sympathizing  to  some  extent,  have  been  quiet.  Old  mess  pork 
on  the  spot  was  quoted  to-day  at  $16  60@$ld  75,  new  at  $17  60 
@$17  75,  May  options  at  $17  75.  Bacon  is  firmly  quoted  at 
9^0.  for  long  and  10c.  for  short  clear.  Lard  sold  on  the  spot 
at  ll°30c.  for  prime  Western;  May  contracts  sold  up  to  ll'SSc; 
June  at  ll-35@U-45o.;  July,  H-45@tl-50e.;  August,  11-50® 
11-55C.;  September,  ll'52^@ll-55c.;  seller  year  quoted  11® 
11-02^0.;  Continental  refined,  llSOc.  Beef  steady.  Beef 
hams  quiet.  Batter  has  arrived  more  freely,  but  the  good  de- 
mands hold  prices  firm.  Cheese  has  been  advanced  to  9®12^c. 
for  fair  to  fine  State  factory;  extra  fancy,  13!4@13.J6c.  Tallow 
firm  at  7°^c.    Stearine  quiet  at  lie. 

Rio  coffee  has  been  fairly  active  and  firm  at  times,  but  lat- 
terly dull  and  nominal,  closing  quiet  but  steady.  Mild  grades 
have  been  very  active  at  firm  prices;  most  of  the  trade  has 
been  in  Maracaibo  and  Laguayra,  closing  dull,  however.  Tea  ass 
rule  has  brought  steady  prices  at  auction,  though  to-day  Japan 
and  Oolong  were  slightly  lower.  Foreign  dried  fruits  have 
been  quiet  and  rather  weak.  Spices  have  been  dull  and  nearly 
nominal.  Rice  has  been  in  good  demand  and  firm.  Molasses 
has  been  generally  firm,  and  refining  stock  has  advanced  to 
40c.  for  50  deg.  test,  with  a  fair  demand  for  all  kinds.  Raw 
sugar  has,  as  a  rule,  been  firm,  as  there  is  only  a  moderate 
supply  here,  and  it  is  in  few  hands,  but  yesterday  it  was  found 
necessary  to  make  some  concession  in  order  to  sell,  and  sales 
were  reported  at  7/^c.  for  fair  refining.  To-day  the  market 
was  strong  and  active  at  7!^«.  for  fair  refining  and  %%<Qi%<:. 
for  centrifugal  90  deg.  test.  Refined  has  declined  owing  to  a 
falling  off  in  the  trade.  To-day  crushed  was  higher,  at  lO^c; 
powdered  at  10c.  and  granulated  at  9^c.,  with  a  brisk  demand. 
Kentucky  tobacco  has  continued  in  good  demand,  and  sales 
for  the  week  are  1,000  hhds.,  of  which  750  for  export  and  250 
for  home  consumption.  Prices  have  remained  firm  ;  lugs 
6^@8c.,  and  leaf  8^@14c.  Seed  leaf,  on  the  contrary,  has 
been  quieter,  yet  a  fair  business  was  done,  the  sales  amounting 
to  1,550  cases,  all  from  the  crop  of  1880,  as  follows  :  450  cases 
Pennsylvania  fillers  0@0^c.  and  assorted  10®l6c  ;  200  cases 
New  England  secondi  10.56®12)^c.  and  wrappers  14®'}0c.;  100 
cases  State  private  terms  ;  700  cases  Ohio  fillers  4@4>6c.,  as- 
sorted e®6%c.  and  wrappers  9@13>6c.;  and  100  cases  Wiscon- 
sin 3M(ai2c.    Also,  400  bales  Havana  88c.@?l  20c. 

Naval  stoies  have  shown  much  firmness,  and  the  offerings 
continue  very  reserved.  Good  strained  rosin  is  quoted  at 
$3  45  after  liberal  sales  for  export  at  that  price.  Spirits  tur- 
pentine is  strong  at  59>^c.;  the  Wilmington  market  has  been 
sharply  advanced,  and  the  stock  here  is  closely  concentrated. 
Refined  petroleum  for  export  has  been  very  quiet,  but  refiners 
retain  7>^c.  as  their  asking  price.  Crude  certificates  have 
declined  under  a  realizing  movement ;  closed  80®80/^a.  on  the 
spot;  May  contracts,  82 >^c.;  June,  84^c.;  July,  86J6c.  Ingot 
copper  has  continued  dull  at  19c.  for  Lake.  Steel  rails  have 
sold  lower  at  $53  50  at  the  mills  ;  tide-water  deliveries  ar« 
quoted  $56@$57.  All  other  metals  are  very  quiet.  Hemp  is 
strong,  with  6,000  bales  Manila  sold  at  lO^jc.  and  2,000  bale* 
Sisal  at  5>^e.  In  oils  there  have  been  fair  sales  of  crude 
sperm  for  export  at  $1  10  and  of  crude  whale  at  60c. 

Ocean  freights  have  shown  much  irregularity  and  the  position 
is  very  un-^atisfactory  to  ship  owners  and  agents.  Bates  have 
ruled  so  low  that  one  company  absolutely  refused  to  accept 
them  and  purchased  corn  on  their  own  account  to  load  the  oat- 
going  steamer.  To-day  grain  to  Liverpool,  by  steamer,  was 
qaot<;d  at  l>^®2d.;  provisions,  lOs.;  cheese,  20s.  flour,  5-).07s. 
Od.  per  ton;  cotton,  ll-C4®l.'i-64d.;  grain  to  Londcm,  by 
steamer,  was  taken  at  lJ4d.;  refined  petroleum  to  Gottenbury, 
by  sailing  ve.ssel,  at  3s  7d.;  do.,  in  cases  to  Java,  32®.')3c.;  resi- 
I  duum  to  Leith.  34.  Od.;  Kentucky  tobacco  by  steamer  to  Co- 


]  ranna  and  Cadiz,  47s.  6d.;  do.  by  sailing  vessel  to  Leghorn,  80>. 
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COTTON. 

f^iDAT,  P.  M.,  March  31,  1882. 
Thb  Mo-VBMBirr  of  the  Crop,  aa  indicated  by  onr  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  31),  the  total  receipts  have  reached  54,035 
bales,  against  61,916  bales  last  week,  57,454  bales  the  previous 
week  and  58,747  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,290,640  bales,  against 
5  090  626  bales  for  the  same  period  of  1880-81,  showing  a  deorea.se 
Bince'September  1, 1881,  of  799,986  bales. 


Receipts  at— 


Galveston 

Indlanola,  &c. 
New  Orleans... 

Mobile 

Florida 

Bavannali 

Brunsw'k,  <fec. 
(Siarleston 

Pt.  Royal,  &c. 
Wilmington  — 

Moreli'dC&c 
Norfolk 

CityPolnt,&e. 

New  York 

Boston 

Baltimore 

Philadelp'a,  Ac- 
Totals  this  week 


Sat. 


1,191 

1.232 
749 

940 

829 

155 

1,924 

472 
850 

920 


9,262 


Mon. 


1,071 

1,848 
442 

908 
1,131 

275 
2,470 

439 

758 

40 


9.391 


Tices. 


935 

2.367 
243 

819 

771 

146 

2,125 

986 
1,386 

1,022 


10,800 


Wed. 


440 

2,169 
69 

523 

1.010 

10 

1,481 

462 
1,272 

327 


7,763 


Thurs. 


689 

1,139 
310 

753 
1,193 

121 

1,194 

177 
1,211 

271 


7.058 


231 

4,557 

100 

100 

1,090 

9,845 

307 

2,120 

97 

97 

S88 

4.831 

7.52 

77 

91 

187 

1,386 

1,967 

733 

968 

887 


9,761 


Total. 


5,686 

77 

798 

187 

10,589 

1,967 

3,269 

6,445 

3,467 


5 1.035 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-nigh 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
March  31. 


Galveston 

Indianola,<&c. 
New  Orleans. . . 

Mobile 

Florida 

Savanuali 

Brunsw'k,  &c 
Charles  ten 

Pt.  Royal,  &c. 
WUmhigton.... 

M'head  C,  &o 
Horfolk 

City  Point,  &<■ 

New  York 

Boston 

Baltimore 

PlUladelp'a,&c- 


1881-82- 


This 
Week. 


4.557 
100 
9,845 
2,120 
97 
4,831 


5,686 

77 

798 

187 

10,589 

1,967 

3,269 

0,445 


3,467 


Total.. 54,035  4.290,640 


Since  Sep. 
1,  1881. 


392,929 

13,450 

1,118,48^ 

245,135 

26,891 

690,129 

6,964 

471,802 

22,834 

131,715 

25,869 

564,514 

177,309 

142,781 

185,608 

14,096 

60,012 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


10,784 

64 

24,297 

4,937 

80 

6,502 


7,705 

1.52 

410 

84 

5,957 

1,411 

8.932 

4,073 

019 

2,117 


599,159 

14,577 

1,370,517 

357,989 

20,149 

803,404 

4,830 

576,675 

48,610 

112,992 

27,149 

632,185 

193,736 

127,383 

132,718 

24,803 

43,625 


8,514  5,090.620 


Slock. 


1882. 


40,256 


255.029 
24,891 


54.802 

37,310 

5,660 

47,077 


326,488 
11,243 
31,900 
23,661 


1881. 


97,226 

304,317 

39,725 

5,086 

40,704 


43,473 
1,000 

3,676 


17,708 


210,613 

9.560 

9.106 

12,609 


861.379  800.869 

In  order  that  comparison  may  be  made  with  other  years,  we 
(five  below  the  totals  at  leading  potts  tor  six  sea-sons. 


Receipts  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Galvest'n.&c. 

4.657 

10,848 

3,458 

5,136 

4,815 

2.465 

New  Orleans. 

9.845 

24,297 

21,093 

12,951 

13,459 

10,660 

MobUe 

2,120 

4,937 

1,314 

3,443 

4,113 

1,305 

Savannah 

4.831 

6,302 

2,453 

7,466 

5,634 

2,915 

Charl'st'n.Ac 

5.763 

7,917 

3.792 

3,661 

4,414 

1,279 

Wilm'gt'n,&c 

98;> 

494 

892 

937 

1,388 

699 

Norfolk,  &o.. 

12,558 

7,368 

7,267 

10,123 

10,560 

3,819 

All  others 

13,278 

16.121 

7,124 

10,513 

13,443 

3,145 

Tot.thlHw'k. 

54,035 

78,514 

47,393 

54,283 

59,886 

26,287 

Since  Sept.  1. 

4290,640 

5090,626 

4495,062 

4173,503 

3953,341 

3756,849 

Galyeetau  Includes  Indlanola;  Charleston  includes  Port  Royal,  &c.- 
WUmlagron  Includes  Morehead  City.  &a.;  Norfolk  includes  City  Point.  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
ttf  64,694  bales,  of  which  52,295  were  to  Great  Britain,  286  to 
Ifrance  and  12,113  to  rast  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  861,379  bales.  Below  axe  the 
exports  for  the  week  and  since  September  1.  1881. 


Week  Endint  Mch.  31. 

From  Sept.  1. 1881,  to  Mch.  31, 18s2. 

Exports 

Exported  to— 

Bj:p»rt<'<I  (0— 

Jrom-^ 

Oreat 

Conti- 

Total 

Great 

Cjnti- 

Brtt'n. 

France 

nsnt. 

Week. 

ii.ora 

Britain. 
162,737 

France 
13,777 

nent. 
5S319 

Total. 

Galveston 

8,496 

2,577 

224,883 

New  Orleang. . 

16  096 

2,340 

19.336 

607,732 

191,212 

19 1, 53  J 

890,483 

83,507 

6,313 

3,281 

Florida 



,  ... 

3,900 

8,900 

Bavannah  

2,eS8 

1,003 

4,285 

124,25! 

15,48. 

161,144 

303,825 

CharleitOD'... 

145,283 

20,472 

li0,134 

286,191 

Wilmington... 

53,584 

1,430 

S,819 

83.833 

Norfolk 

8.048 

5,048 

261,535 

2,560 

15,840 

283,005 

New  York 

lo,;:? 

288 

1,610 

12,473 

282.441 

20,812 

63,182 

355,921 

ButOQ 

3,ir? 

1 

3,178 

106,418 

4 

106,420 

Baltimore 

3,!04 

8.982 

7,086 

53.IS9 

33.892 

87,080 

PlHl«<lelp'a,*c 

8,217 

2,217 

42,4b6 

200 

42,696 

Total 

58,29» 

286 

12,113 

"64,694 

1,760,131 

271,558 

649,554 

2,681,241 

Total  isfio-si 

Mtm 

6,775 

37.«4« 

BSR02 

2.164.585 

430.884 

B3fl  152 

-1.434  571 

•in«itta»i  8xt 

lortilr 

itaPotl 

BOISl, 

»«"" 

In  addition  to  above  exports,  our  telegrams  to-night  also  give- 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.  We  add  similar  flgares  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs  Carey,  Yale  <Sr 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leavi)ig 
Slock. 

Mch.  31,  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Sew  Orleans — 

M'jbilo 

(jnarleston 

Savannah 

Glalveston 

Norfolk 

Sew  York 

Other  ports 

28.340 
9.550 
5,314 
7,300 
8,613 

22.222 
4,000 
3,000 

19,311 
None. 
None. 
None. 
None. 
None. 
350 
None. 

11.390 
None. 
4,600 
7.700 
1,585 
None. 
450 
900 

221 
None. 

600 
2,100 

401 
None. 
None 
None. 

59,262 

9,5.50 

10.514 

17,100 

10,6M1 

22,222 

4,800 

4,50'J 

I95,76r 
15,341 
26,796 
37,702 
29,62a- 
2t,85& 

321.688 
70.966- 

Total 

88,971 

19,661 

26.625 

3,322 

138,.579 

722,800 

Total  1881 

Total  1880 

95,987  1  33,131 
57,278  1  20,4i9 

02.966 
20,991 

5,211 
1,180 

197,328 
99,s98 

60-.541 
646,072 

The  speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  the  past  week,  but  at  variable  and  somewhat  irreg- 
ular prices.  On  Saturday  last  the  opening  was  firmer,  on  the 
reduced  visible  supply  of  American  cotton,  but  the  close  was 
somewhat  depressed  by  the  return  of  good  weather  for  plant- 
ing operations  at  the  South.  There  was  renewed  buoyancy  in 
Monday's  market,  owing  to  bad  weather  at  the  South,  but  the 
free  notices  of  deliveries  on  April  contracts  caused  a  weak 
closing.  On  Tuesday,  however,  the  continuance  of  bad  weatlic; 
and  the  full  prices  paid  for  short  notices  for  April,  ga\i 
renewed  strength  to  prices.  There  was  on  Wednesday  a 
marked  absence  of  demand,  and  the  reports  of  a  large  increase 
in  the  Bombay  movement  had  a  very  depressing  iiifluenci . 
especially  upon  this  crop,  wliich  declined  13@15  points,  while 
the  more  distant  months  of  the  next  crop  were  only  8  points 
lower.  On  Thursday  there  was  an  extremelj'  variable  market, 
and  the  final  close  was  without  important  change.  To-day 
there  was  a  firmer  opening  on  better  Liverpool  advices,  but- 
there  was  a  reaction,  and  the  close  was  slightly  lower.  Cotton 
on  the  spot  has  been  moderately  active  for  home  consumption, 
but  other  demands  were  very  quiet.  Quotations  were  reduced 
l-16c.  on  Wednesday.  To-day  there  was  but  little  doing,  mid- 
dling uplands  closing  at  ISJjC. 

The  total  sales  for  forward  delivery  for  the  week  are  761,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4.696  bales,  including  1,133  for  export,  3,103  for  consumption, 

460  for  speculation  and  in  transit.    Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  sach  day  of  the  past  week. 


Wch.  to  25 
If areA  31 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

inou 

Toes 

Sat. 

mon 

Toes 

Sat. 

Hon. 

Tae» 

Ordin'y.^tt) 

913 

Oifl 

9111 

9% 

9% 

9% 

9% 

9% 

9% 

Strict  Ord.. 

101, „ 

101,8 

101,8 

105,8 

10b,8 

105,6 

105,8 

103,8 

105,6 

Good  Ord.. 

lO'a 

lO'fl 

10^8 

Uifl 

Uifl 

HM 

111« 

11% 

111« 

8tr.  G'd  Ord 

11°,« 

IK^ie 

llt^is 

119,6 

119,6 

119,8 

119,6 

119l6    U'la 

Low  Midd'K 

11!H 

ll!Sl 

11% 

12 

12 

12 

12 

12          112 

Str.L'wMid 

12 

12 

12 

I2I4 

I2I4 

I2I4 

12 '4 

124       I2I4 

MiddUnK... 

123,„ 

12:i,„ 

123,8     127,8 
129,8     1215,8 

127,8 

127,6 

l'-i''l6 

127,8    127,6 

Good  Mid.. 

12«,„ 

l^«,<i 

1213,,.  1213,8 

1213i8il213i6  1213,6 

Str.G'dMld 

121318 

12i'<,„ 

1213i8l31i8   1131,8    131k 

131,6    131,0  :13i,( 

Mldd'g  Fair 

13=.,n 

13>i6 

1.15,8    139ie  1 139,6    139,6 

139,8   jl39,8   ,139,6 

Fair 

I4I16 

141,8 

I4I18      145,8    Il45,8     145,8 

145,8   Il45i8   ll45,6 

Wed 

97, « 

Th. 

97,6 

Fn.    Wed 

97,8  '   911,6 

Tb. 

Frl. 

Wed 

Tl». 

Frl. 

liila 

Ordlu'y.^ft 

9U,8 

911,8 

911, 6 

91I18 

Strict  Ord- . 

10 

10         10         lOU 

IOI4 

IOJ4 

10'4 

1014     10% 

Good  Old.. 

1013i8l0",8  1013,8  111,6 

111,8 

ll'l6 

lUie 

ll'i6   ll'ia 

Str.  G'd  Ord 

1114      jUH     '11'4       ll4 

ll4 

ii4 

ll4 

Ilia     III9 

liow  Midd'.« 

lH'io  lU'iallUio  1115,6 

1115,-6 

1113,8 

1113,8 

1113,6  1213l». 

Btr.L'wMid 

1113,8  1115,8  1115,8  123i6 

123,6 

123i8 

123,8 

12.-.18     123,8 

Middlin<... 

1218      !l21e     |12l8       1238 

123i 

123i" 

12% 

1238      123s 

Good  Mill.. 

1213    !12ia     I219     1'.'% 

12% 

12% 

12% 

12%      12% 

Str.  G'd  Mid 

12%      12«i      12%      13 

13 

13 

13 

13         13 

Midd'g  Fair 

I3I4      I314     113U      131s 

I3I3 

13  H, 

Kil-J 

1313    1315 

Fair I14        I14        114         H^ 

I4I4      I414 

I4I4 

14I4  11414 

STAINED. 

Sat. 

non 

Tnes 

Wed 

Xta. 

VA, 

Good  Ordinary ...  .  aft  lb. 

91 16 

lOHe 

10^ 

11% 

9^8 
101,8 

10% 

11% 

9he 

9 

9 

9 

Strict  Good  Ordtna 

ry 

101,6     10 
10%       1011,6 

11%      1111,8 

10 
10"i6 

111116 

10 

Low  MiddUi 
Middling... 

lOUis 

imle. 

MARKET  AND  SALES 


SPOT  MAKKET 
CLOSED. 


Sat . .  Dull  and  easier.. 

Mon  .;DaU 

Tues  -'Quiet  and  steady 
Wed  .! Quiet  at  I18  doc. 

Thurs  Quiet 

Frl.  .IDull 

Total! 


SALE8  OP  SPOT  AND  TRANSIT. 

FOTIIRKS. 

Ex-     Con- 
port,  sump. 

Spec- 
ul't'n 

Trati- 
sit. 

Total.     Sales. 

Dea»- 
erif. 

250 

89 

42 

38 

160 

554 

253 
332 
543 
697 
836 
442 

400 

"oo 

503 
421 

985 

7.35 

1.056 

996 

67.200 
126. SOO 

91.000 
140.000 
210.000 
119.500 

200  ' 
200  1 
200 
200  1 
100  ! 
200 

1,133 

3,103 

460 

4,696 

761,400 

1,100 

The  dally  dellverle.'i  j?lV6u  above  are  an r.^ially  delivered  the  day  pre- 
vious to  that  ou  which  they  are  reported. 

The  Sales  and  Pricks  of  Futures  are  shown  by  the  follow- 1 
Ing  comprehenaive  table.    In  this  statement  will  be  toand  the  ( 
daily  market,  the  prices  of  sales  for  each  month  each  day,  anO 
t\«  cloiuikg  bids,  in  addition  to  tlie  daily  and  total  sales. 


APHiL  1.  i8>a.j 
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•taoludes  Dales  in  Septcmlier,  1881.  for  September.  314,000:    eeutem- 

ber-Ootober  for  Octotier.  416.400;  Septpmlier-Noveinher  for  November 

611,200;   SeptembiT  Dfcember  for  Deccmlier,  l,47!t,100-    Senteinbar- 

January  for  Jauuary,  4,23-J„i0O;  September- Februury  for  February 

2,230.100;  also  sales  for  Febni.'.ry,  18fS3.  1.000.  February, 

A  luclutleK  for  Feliruary,  lHs3,  200  at  11-72  and  200  at  11-75- 

Transferable  Orders— Satardar,    12-15c.:  Mmdar.  12-15c  •   TnendaT 

12  200.;  Wednesday,  1210c.;  Thursday. 1210o.;  Friday  12- ioo 

Short  Nut  ices  for  April.— Tuesday,  1212ai2-16;    Wednesday,  12-11  • 
TUursdiiy.  1207»120S  ;  Friday.  12-llal2-02.  •'^•-Biiai ,  ii  li  , 

The  foUowing  eicbjuigus  have  been  made  doriog  the  week: 


'18  pd.  to  oxpli.  300  Mav  for  Juue. 
-36  1x1.  to  <!xl)i.  300  April  for  June. 
•53  p<l.  to  cxrh.  100  Apr.  for  July. 
•37  pd.  to  cxlIi.  100  April  for  June. 
900  March  for  A«rll  even. 
•80  pd.  to  exoh.  200  May  for  Anir. 
-35  pd.  to  cxcli.  .-iOO  May  for  June. 
•sSpd.to.  :       '  '  Apr.  forjidy. 

-3.'>iMl.  to  \pril  for  Juue. 

•6,  pil.  to  .  ipiil  for  Auk. 

•07  pd.  to  even.  .->(«)  April  for  Aug. 
•01  pd.  to  exch.  loo  April  s.  n.  1st 

for  reKular. 
•02  pd.  to  Bich.  200  April  s.  n.  Ist 

for  retruhir 


-C8  pd.  to  exch.  500  April  for  Aue. 
-53  pd.  to  excli.  200  Mar.  for  July. 
-35  iMl.  to  exoh.  100  April  for  June. 
-17  iKl.  to  exch.  300  April  for  May. 
•15  iMl.  to  exoh.  500  June  for  July. 
-01  pd.toexch.  200  April  8.  nTad 

for  regolar. 
■1 6  pd.  to  exoh.  100  Juno  for  July. 
■03  i>d.  to  axoU.  100  April  s.  n.  3d 

for  regular. 
-03  pd.  to  exch.  100  April  s.  n.  3d 

for  regular. 
■""  ■)d.  to  exch.  • " 

:or  regolar. 


for  th«  Cf)ntinpnt;  are  this  week's  retttnw,  and  cooMqaent]/ 
bronKht  down  to  ThnnkJay  eTaning;  h»tnoe,  to  make  the  totala  the 
complete  flffareH  for  to-night  (Meh.  81),  we  add  the  item  of  export* 
from  the  United  States,  ino)aaiQ«r  in  it  the  expf.rts  of  Fiidav  onlyt 

1888.  1S81.  1880.  1870. 

Stook  at  LiTerpool bales.    814.000     867,000      026.000     578,0<)0 

Btook  at  London „ 64,600        50.000        35,004        58,500 

Total  Great  BriUlD  stock.  878.600  917.000  661,604  636.500 

Stockatllavre 125.000  136,000  45,010  162,000 

Stock  at  Marseilles 2,320  fi.OOO  2,130  2,0«H> 

Stock  at  Bwoelona 43,600  25,100  28.240  26.500 

Stook  at  HamonrK 2,300  6.000  2.800  4,250 

Stock  at  Bremen 33,200  40,100  23,182  23.250 

Block  at  Airinterdam 20,600  42,500  17,330  41,500 

Stock  at  Kottordam 687  1,120  1,278  8.760 

Stook  at  Antwerp 1,400  810  420  3,750 

Stock  at  other  oontl'Dtal  ports.  0,388  6,700  3,800  7,000 

Total  continental  ports....    238,295     263,330      124,280     279,000 


-02  pd.  to^ch.  100  April  s. 


n.  3d 


Thb  Visible  Scpplt  of  Cottos,  as  made  np  by  cable  and 
t^'fgrsph,  is  as  follows.  The  Omfinental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  (ireat  Britain  and  the  afloat 


785,884 

210.814 

528.837 

26.720 


016,600 
140,000 
588.000 
25.000 


745.970      530.007 

2.59.223      116.879 

15,000        10,000 


Total  European  stocks..  ..1,116.895  1,180,330 

India  cotton  afloat  for  Europe.  337,000  183,000 

Amer'noottoaaHofttforEiir'po  375,000  554,000 

Egypt.BrazlU&c.alltforE'r'pe  47.000  20.000 

Stock  In  United  States  ports  ..  861,370  800.869 

Stock  In  U.  B.  Interior  ports.. .  208.462  266.579 

United  8t«tC3pxports(o-day..  7,100  14,000 

Total  visible  supply 2.952,836  8.018.778  2.572,448  2.324.376 

Of  the  above,  the  totals  of  American  and  other  descriptions  areas  (oUows* 
AmeiHcan — 

Liverpool  stock 551,000      663.000      455, 

Continental  stocks 134,000      196,000      110, 

Aniorlcin  afloat  for  Europe 375,000      664.000      528, 

United  States  stock 861.379      800.869      745, 

United  States  interior  stocks..    208,462     266,570      259, 
United  States  exports  to-day..        7,100       14,000       15. 


000 
000 


459.000 
245,000 
837   586.000 
970   530,007 
""~   116,879 
10,000 


223 
000 


Total  American 2,136,941  2,494,448  2,114.030  1,947.876 

Eatt  Indian.BrtuU,  <te.— 

Liverpool  stook 263,000  204,000  171,000  119,000 

London  stook 04,600  50.000  33.604  58.500 

Continental  stocks 104,295  67,330  14.2^0  34,000 

India  afloat  for  Europe 337,000  183,000  210,814  140.000 

E(OT>t,  Brazil,  4c.,  afloat 47,000  20,000  26,720  25.000 


Total  East  India,  &o 815.895      524.330     458.418      376.500 

Total  American 2.136,941  2.494,443  2,114,030  1.947,876 


Total  visible  supply 2,952,836  3,018,778  2,572,448  2,324,376 

Price  Mid.  Upl.,  Liverpool ....         ti^O.  6d.  7 "id.  6>ad. 

ty  The  importa  into  CJontinental  ports  this  week  have  been 
.35,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
co-night  of  65,942  bales  as  compared  with  the  same  date  of  1881, 
an  Increase  of  380,388  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  628,460  bales  as  com- 
pared with  1879. 

At  the  Interior  Towsa  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  ihe  week,  and 
the  stocks  to-night,  and  the  same  items  for  th-  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 
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*  Actual  count. 

The  above  totals  show  that  the  old  Interior  stocks  have  d0> 
creased  during  the  week  18,927  bales,  and  ar*  to-night  58,117 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  9,83^)  bales  less  than  the  same  week 
la.Mt  }-ear,  and  since  Sept.  1  the  receipts  at  all  the  towns  aro 
445,000  bales  less  than  for  the  same  time  in  1880-81, 
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KBCEIPT3  FBOM  THE  Plabtations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantation?.  Receipts  at  the  outporta  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  "We  r«ach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
f.hat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BECEITTg  PROM  PIANTATIONS. 


WMK 

Rectlpts  at  the  Port). 

SVk  atlntertor  Towns. 

Rec^ptsfrom  PUinVna, 

tnding— 

1830. 

1881. 

1882. 

1880.  1  1881. 

1882. 

1880. 
130,812 

1881. 
101,190 

1882. 

Jan.  13 

129,489 

129,604 

114,868|376,412|309.530 

435.050 

96,259 

"     SO 

168,280 

138,870 

99,990 

383.933  309,262 

419.043 

175,791 

138,591 

83,983 

"     27 

137,191 

145,070 

92,081 

336,701  306.321 

400.986 

138,960 

122,129 

74,024 

Feb.    S 

112,383 

147,129 

95,057 

382,531  317,866 

390,019 

108,196 

158,074 

84,890 

"     10 

119,551 

133,723 

86,779 

371,865  313,837 

380,828 

108,985 

129,691 

77,298 

"     17 

115,307  149,539 

72,031 

351,707  312,550 

372,JB4 

95,349 

145,23-e 

63,957 

"     21 

102,995  13S,359 

60,160 

341,022  317,583 

388,430 

82,310 

143.397    50,136 

Moh.  3 

78,151 

133,031 

51,980 

325.21(1  3a2,458 

343,078 

62,645 

133,801 

82,622 

"     10  

64,368 

140,186 

58.747 

311,087  819.232 

316,973 

60,239 

136,900 

81,648 

"     17 

49,611 

103,200 

57,4M 

300,793  320,500 

284,893 

39,317 

109,468 

25,874 

"     24  .... 

53,410 

93,690 

61.916 

286,233:309,613 

253,618 

38,869 

82,703 

81,141 

"      31 

47,393 

78,514 

54,035 

279,83llii94,608 

2S3,182 

40,691 

63,609 

83,599 

The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  1881-82  were  4,478,397  bales;  in 
1880-81  were  5,346,396  bales;  in  1879-80  were  4,759,895  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  54,035  bales,  the  actual  movement  from  plantations  was 
only  33,599  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  63,609  bales  and  for  1880  they 
were  40.991  bales. 

Amoust  of  Cotton  in  sisht  March  31.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  forna,  and 
add  to  them  the  net  overland  movement  to  March  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  aw  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter  bringing  it  down  to  the  close 
of  each  week. 


Keceipts  at  tlie  poite  to  Maroli  31 l)alC8. 

lutcrior  stocks  iu  excess  ol  Sept.  1  ou  Mcb.  31 

Total  receipts  troiniilantations 

Net  overland  to  March  1 

8»iitheru  consumption  to  Marcli  1 


Total  in  sight  Marcli  31 4,930,752 


1881-82. 


4,290.640 

1S7,757 


4,478,397 
3.53.35!> 
155,000 


1880-81. 


5,090,626 
255.770 


5,346,396 
415,047 
135,000 


5,896,443 


It  will  1)0  seen  by  the  above  that  the  decrease  in  amount  in  sight 
to-ulght,  as  compared  withlast  year,  is  909,891  bales. 

Weather  Reports  by  Telegraph. — There  have  been  heavy 
rains  in  many  ijortions  of  the  South  during  the  past  week, 
but  generally  local  storms.  In  most  sections  planting  has  made 
satisfactory  progress.  The  water  continues  to  recede  from  the 
overflowed  districts,  and  the  prospects  are  consequently  in- 
creasingly encouraging. 

Galveston,  Texas. — We  have  had  showers  on  three  days  of 
the  past  week,  the  rainfall  reaching  twenty-nine  hundredths 
of  an  inch.  Com  has  been  generally  planted  and  much  of  it  is 
already  up.  Cotton  planting  is  making  good  progress.  Aver- 
age thermometer  66,  highest  75  and  lowest  57.  During  the 
month  of  March  the  rainf  aU.  reached  one  inch  and  fifty  hun- 
dredths. 

Indianola,  Texas.— It  has  rained  hard  on  two  days  of  the 
past  week,  but  it  has  been  beneficial  rather  than  otherwise  as 
it  was  beginning  to  be  needed.  Crops  are  doing  well  and  corn 
is  growing  finely,  much  of  it  being  kull  high.  Cotton  is  coming 
up.  The  thermometer  has  averaged  68,  ranging  from  54  to  83. 
The  rainfall  reached  during  the  week  one  inch  and  forty-nine 
hundredths,  and  for  the  month  of  March  it  was  two  inches  and 
six  hundredths. 

Dallas,  Texas. — We  have  had  no  rain  during  the  past  week. 
C!om  and  cotton  planting  is  making  good  progress  and  small 
grains  are  thriving.  Prospects  are  generally  good.  Tlie  ther- 
mometer has  ranged  from  50  to  78,  averaging  64.  During  the 
month  of  March  the  ramfall  reached  one  inch  and  fifty  hun- 
dredths. 

Brenham,  Tsrco*.— The  weather  has  been  warm  and  dry 
during  the  past  week.  Com  planting  is  about  completed  in 
tliis  neighborhood  and  cotton  planting  is  making  good  progress. 
Average  thermometer  68,  highest  78,  lowest  53.  Rainfall  for 
the  month  of  March  one  inch  and  twenty-five  himdredths. 

Palestine,  Texas. — It  has  rained  (mere  drizzle)  on  one  day 
of  the  i>ast  week,  and  the  remainder  of  the  week  has  been 
pleasant.    The  rainfall  reached  two  hundredths  of  an  inch. 


Planting  is  making  good  progress.  Small  grain  and  fruit  crops 
promise  to  be  abundant.  The  weather  recently  has  been  very 
forcing  to  all  vegetation.  The  thermometer  has  averaged  65, 
the  highest  being  78,  and  the  lowest  51.  The  rainfall  during 
the  month  of  March  reached  one  inch  and  twenty -nine  hun- 
dredths. 

NexM  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
past  week,  the  rainfall  reacliing  thirty-eight  hundredths  of  an 
inch.    The  thermometer  has  averaged  67. 

Shreveport,  Louisiana.— y^ a  have  had  clear  weather  during 
t*ie  past  week,  with  one  light  rain.    The  rainfall  reached  sev- 


enty-thi-ee   hundredths  of   an  inch,     The   thei'mometer  has 
ranged  from  49  to  88. 

Vieksburg,  Mississippi.— Tiie  weather  has  been  delightful 
during  the  past  week.  The  water  is  falling  slowly  but  steadily, 
Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
past  week,  the  rainfall  reaclung  one  inch  and  five  hundredtlis. 
The  thermometer  has  averaged  60,  the  highest  being  79  and  the 
lowest  38. 

Little  Bock,  Arkansas.— SunAaj  and  Monday  of  the  past 
week  were  cloudy,  with  light  rain,  and  the  remainder  of  the 
week  has  been  clear  until  to-day,  wliich  is  quite  blustery  and 
rainy.  The  rainfall  reached  forty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  78,  averaging  60. 

Nashmlle,  Tennessee.— Vfe  have  liad  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  eleven  hun- 
di-edths.    Average  thermometer  55,  highest  75  and  lowest  33. 

Mobile,  Alabama. — It  rained  severely  on  one  day,  and  was 
showery  on  one  day  the  early  part  of  the  past  week,  but  the 
latter  portion  has  been  clear  and  pleasant.  The  rainfall 
reached  three  inches  and  eighty-two  hundredths.  The  ther- 
mometer has  ranged  from  50  to  77,  averaging  64.  During  the 
month  of  March  the  rainfall  reached  five  inches  and  tliirteen 
hundredths. 

Montgomery,  Alabama.— It  has  rained  severely  on  three 
days  of  the  past  week  and  the  remainder  of  the  week  has  been 
pleasant.  As  the  week  closes  there  has  been  a  favorable  change 
in  the  weather.  Tlie  thermometer  has  ranged  from  40  to  77, 
averaging  60,  and  the  rafaifall  reached  three  inches  and  forty- 
one  hundredths. 

^elma,  Alabama.— Vfe  had  rain  on  two  days  during  the 
early  part  of  the  past  week,  but  the  latter  portion  has  been 
clear  and  plea.sant.  Tlie  rainfall  reached  five  inches  and  fifty 
hundredths.  The  thermometer  has  averaged  58. 
Madison,  Florida. — Telegram  not  received. 
Macon,  Georgia. — It  has  raiined  on  two  days  of  the^  past 
week,  the  rainfall  reaching  tliree  inches  and  ninety -nmc  hun- 
dredtlis.   The  thermometer  has  averaged  65. 

Columbus,  Georgia. — It  has  rained  heavily  on  two  days  of 
the  past  week.  The  thermometer  has  ranged  from  .5.8  to  73. 
averaging  66.  The  rainfall  for  the  week  was  four  inches  and 
thirty-five  hundi-edths,  and  during  the  month  of  March  it 
reached  eight  inches  and  fifty-one  hundredths. 

/Savannah,  Georgia. — We  have  had  ram  on  three  days  of 
the  past  week,  and  the  remainder  of  the  week  has  been  pleas- 
ant. The  rainfall  reached  one  inch  and  fifty-four  hundredtlis. 
The  thermometer  has  averaged  68,  the  highest  being  79  and  the 
lowest  41. 

Augusta,  Georjjna. — We  had  heaver  general  rain  on  tJir^e 
chys  during  the  early  part  of  the  past  week,  but  the  latter 
portion  has  been  cteir  and  pleasant.  Tlie  rainfall  reached 
four  inches  and  forty-five  hundredths.  Tlie  thermomet.er  has 
ranged  from  45  to  78,  averaging  61.  Hainfall  for  the  month 
of  March  six  inches  and  eighty  hundredths. 
Atlanta,  Georgia. — Telegram  not  received.. 
Charleston,  South  Carolina. — It  has  Kvined  on  two  dnyS' 
the  i)ast  week,  the  rainfall  reaching  three  inches  and  one  Imni 
dredtli.     Average  thermometer  62,  highest  73  and  lowest  3S.. 

The  following  statement  we  have  also  received  by  telegraph,, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  30,  1882,  and  Ma?ch  31. 1881. 


Now  Orleans Below  high-Wilt er  marli 

Mempliis Above  low-wivtcr  marli. 

NasliTilie Above  low-water  mark . 

Slireveport Above  low-water  marlv . 

VicksburK Above  low-water  mark. 


Mch.  30,  '82.  iTch.  31,  '81. 
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New  Orleans  reported  below  high-water  niArk  of  1871  antii 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-watep 
mark  of  April  15  and  16, 1874,  which  is  B-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  'Xork  Cottoit  EiBHAuaE — The  baH&t  on  ths  questi&n. 
of  changing  the  mode  of  electing  the  Boaid  of  Manager*  re~ 
suited  in  63  votes  against  and  32  in  favor  of  the  change;  conse- 
quently the  projected  new  method  was  lost. 

The  members  are  invited  to  meet  informally  to-day  (April  1) 
at  2  P.  M.,  for  the  purpose  of  discussing  the  question  of  pur- 
chasing a  site  and  ererting  a  new  Exchange,  prior  to  the  aa- 
nouneed  meeting  on  April  5,  when  the  snfejpct  will  be  stsbmitted 
to  ballot. 

It  has  been  resolved  by  a  large  majority  to  make  Good  Fri- 
day, April  7,  and  Saturday,  April  8,  holidays. 

St.  Louis  New  Cotton  Exchange  BrniDiNO. — We  have  beea 
informed  that  the  new  Cotton  Exchange  buHding  at  St.  Louis 
will  be  opened  for  business  on  May  1.  On  the  22d  inst.,.D.  P. 
Rowland  (Chairman),  W.  L.  Black  and  J.  B.  Fisher  were 
appointed  a  committee  to  arrange  a  programme  foa:  the  opening 
exercises. 

Liverpool  Cotton  Exchange. — On  March  25  the  Liverpool 
Cotton  Brokers'  Association  finally  decided  to  expel  any  of  their 
members  joining,  or  even  employing  a  person  who  is  a  member 
of  the  new  Liverpool  Cotton  Exchange. 

The  New  Orleans  Price  Current  has  been  transposing  the 
title  of  the  paper  so  as  virtually  to  change  its  name.  Under  its 
old  name  it  has  a  reputation  the  world  over,  and  the  change 
will  therefore  be  regretted  by  many  of  its  friends.  Heretofore 
Commercial  Bulletin  has  beeu  one  of  its  secondary  titles,  but 
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■ow  ft  pnts  that  flwt  ant!  iiitkfrt  /V/«w  Current  aMoad^ry,  ao 
thiif  It  will  hereftftof  b«  known  ax  th«  NfUi  OrlMna  Vommer- 
tial  Unlletin.  Wu  wIhU  thnt  the  proaperit/  and  saccesti  it  haa 
so  long  t-njo^ed.  and  «<>  wull  di>i«rved,  may  not  calf  be  oon- 
tiiraed  In  tbe  future  bat  ia»rea.se(l  many  fold. 

C*rTi>»  IS  SiMiTH  Amf.rica.— Mr.  Uot>eri  TannahiU,  Prmtident 
of  the  N«w  York  Cotton  Eichangf ,  baa  receivud  tkU  week  the 
following  letter,  and  samptea  refarrod  to  in  if.  We  are  told  that 
both  lamplea  are  fine  silkjr  cotton,  one  of  them  white  and  the 
other  somewhat  off  color.  As  to  Inngth  of  staple,  it  is  hard  to 
judge  from  the  samples.  Probably  it  is  about  like  PeruTiaa 
•otton: 

Jerardot,  Febraary  18, 1882. 

DiAE  Sir— I  inclose  herewith  two  samples  of  cotton  which 
grows  in  this  country,  aad  concerning  which  I  shonld  like  to 
fiave  your  statement  as  to  its  relative  merits  and  value  in  New 
Tork. 

The  one  marked  "T"  Is  from  the  State  of  Tolima,  and  that 
marked  "C  "  from  Cnnduiraiarca.     I  jndga  them  to  be  equal. 

The  plant  is  not  cultivated,  and  grows  to  the  height  oi  tress 
twelve  and  fifteen  feet. 

On  the  t<ame  plant  I  find  the  flower  in  blossom,  the  fruit  and 
the  cotton,  which  1  am  told  is  the  case  the  entire  year. 

If  you  will  l>e  kind  enough  to  address  rae,  care  of  Francisco 
J.  Cisneros,  Esq.,  liarranquilla,  U.  S.  of  Colombia,  I  shall  re- 
main ander  many  obligations. 

Yours  respectfully,  Wm.  T.  Parker. 

To  the  President  of  the  Cotton  Exchange,  New  York  City. 

SlTCXJBes    IS    THE    CoMPRBSaiNO    OF  Sra    la\JiST>    CoTTOlf.— The 

■Charleston  News  and  Courier  of  March  20th  gave  the  fol- 
lowing :  "  It  was  announced  here  some  weeks  back  that  the 
Vrilliraantic  Thread  Company  had  purchased  in  this  market,  and 
had  conipreiwed,  several  bags  of  long  staple  cotton,  the  bales 
i)«ing  reduced  in  the  same  way  ai  ordinary  uplands.  This 
proceisS,  aa  applied  to  sea  inlands,  has  heretofore  been  consid- 
ered as  calculated  to  injure  the  staple  of  the  article.  The 
result  in  the  case  above  mentioned  appears  to  have  resulted 
successfully,  as  in  a  note  just  received  from  the  carder  of  the 
company,  he  says:  'The  compressed  sea  Lslands  is  now  going 
through  the  second  intermediate  and  so  far  works  well,  much 
better  than  soft  bales.  There  is  3  per  cent  less  waste  in  the 
compressed  bale  than  in  the  uncompressed.' " 

Does  a  Ship  Grow  ?— The  Norfolk  Landmark  of  March  25, 
states  that  on  the  24th  instant  the  British  bark  Condor  was 
cleared  from  that  port,  by  Col.  James  L.  Harway,  for  Liver- 
pool. Her  cargo  consisted  of  4,044  bales  cotton,  weighing 
1,889,610  pounds,  or  4  2-10  bales  to  the  ton  regi-ster,  in  addition 
to  2,S00  staves.  The  Condor's  cargo  was  stored  by  Mr.  Robt. 
Fletcher,  of  the  Virginia  Cotton  Lotnpress  Company.  On  the 
«ame  day,  also,  the  British  bark  Galatea,  1,178  tons  register,  was 
cleared  by  the  Seaboard  Cotton  Compress  Company,  of  which 
<i,  M.  l?ain,  Jr.,  w  President,  wiHi  a  cargo  of  5,040  bales  cotton, 
weighing  2,315,837  pounds,  l^itiea  3,000  staves.  This  is  an 
average  of  4  28-100  bales  to  theton,  and  in  weight  1,991  peunds, 

JtTTB  Bltts,  BAoonra,  &c.— There  continaes  to  be  a  moderate 
demand  from  dealers  for  small  parcels,  but  in  a  large  way  we 
hear  of  no  business.  There  have  been  about  600  rolls  placed, 
while  considerable  has  been  delivered  on  old  contracts.  Prices 
*re  about  steady,  and,  for  the  quantities,  many  buyers  are  pay- 
ing 6®8M«.  for  l)i  lbs..  8!^m%c.  for  1%  lbs.,  9%@10c.  for  2 
Jba.,  and  10?4@llc.  for  standard  qualities.  Butts  do  not  show 
*ny  improvement  in  the  demand,  but  a  fair  amount  of  business 
has  been  done  in  small  lots,  and  holders  are  not  doing  any 
forcing,  and  full  prices  are  being  quoted.  About  1,500  bales 
are  reported  placed  during  the  week  at  25^@2Mc.  for  paper 
nades,  and  2^@3a.  for  bagging  qualities,  and  these  are  the 
^^Mations  at  the  close. 

€bxPAEATiTB  Port  Receipts  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
ooastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881.  has  l>een  as  follows: 


188142. 


Mab.l. 
"    2..., 

"   a 

"  4..., 
"    U.'.'i 

"  6.... 
"  7.... 
"  8.... 
"  9.... 
"10.... 
"11.... 
"  18.... 
"13.... 

•  14.... 
"  18.... 
"  16.... 
"  17.... 
'  18.... 
'  19.... 
'  20.... 
'21.... 
'  22.... 

•  23.... 
'  24.... 
'25.... 

■  28.... 
'  27.... 
'  28.... 
'  29  .. 

■  30... 
'31... 


Tot.Fb.88|4,033.All 

6,519 

7,620 
10,803 

0,913 

8. 

13,4S& 

3,582 
11,050 

6,078 
13.039 

6,909 

B. 

10,207 

10,900 

10,289 

7,077 
13,072 

0,411 

8. 

13,242 

8,840 
10,090 

8,804 
11,439 

9,262 
B. 

9,391 
10,800 

7.763 

7,058 
9,761 


ratal 4,200,040 

Percentage  of  total 
Ipnrt  reo'Dtfl  l«cU.31 


189081. 

4,S0H,.'S28 
80,473 

ie,&0A 

82. 1 2.-, 
21.006 

8. 
28,94!) 
M,i3!i 
18,570 
10,011 
28,150 
17.256 

a. 

25,282 
10,161 
13,102 
14,000 
18.-10U 
15,917 

0. 
17,571 
13,407 
8.052 
22,3:^3 
10,390 
12,074 

8. 


187940. 


17,355 
13,286 
10,1  U 
10,169 


5,075,110 


?fi-40 


4,815.920 
16,270 
13,171 
12,432 
10.056 
13,404 
8,838 

a 

16.419 
6,724 
6,711 

10,944 

13,745 

7,707 

B. 

13,435 
7,411 
6,6G0 
4,150 

10.248 

H,141 
B, 

11,637 
8,009 
7,410 
7,438 
7,699 
5,389 
8. 

12.171 
6,823 
8,790 


1878-79.  I  I"?^  -•'  i  1876-77. 


1,480,842 


89-70 


3,830,5(1 1 
10,517 

8. 
10.62>t 
10,653 

7,947 

9,860 
15,631 
12,430 

B. 

19,761 
14,887 

8,208 
10,344 
13,767 

7,531 

8. 

12,019 

7,453 

8,718 
10,684 
13,897 

6,427 

8. 

13,707 

8.851 
11,185 

6,426 
14,102 

9,14||^ 

12,184 


4,110,519 


Pn-31 


17,7.'.  1 

9,869 

8. 

38,08/> 

17.175 

9,740 

9,973 
12.300 

8,726 
8, 
19.170 
11,187 
14,234 
13,992 
14,641 
11,210 

S. 

18,379 
10,441 
10,307 
11,021 

8,072 

9,300 

8. 

13,691 

15,793 

11,323 

7,317 

r,550 

8,?67 

8. 


3,001,825 


1,55 1,655 
0.33S 
0,783 
4,567 

B. 
8.531 
6,678 
8,722 
0,561 
16,328 
8.473 

8. 
8,301 
8,017 
6,798 
7,693 
6,341 
4.327 

B. 
7,22» 
5,37f 
l58^ 
4,992 
5,943 
5,836 

8. 
7.433 
6,145 
4,683 
1,581 
5,313 
3,641 


DO  1.1 


3,734,592 

_£li8 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  784,470  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  190,202  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
March  31  in  each  of  the  rears  named. 

India  Cotton  Movkmest  fro.«  all  Ports.— The  figures  which 
»fe  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  30. 

BOMBAY  RECEIPTS  AND  SHIPKElrrS  POR  FOUR  TEARS. 


\8hip)nenls  tlui  week.  I    Shiptnenlt  niiat  Jan.  I. 


Montktu 
Receipti. 


425,770 
837,349 
O.'S  1,078 
983,110 

513,912; 


•epfmb'r 
October. . 
Sovemb'r 
Deoemb'r 
-JaimuT  . 
VMimary. 
March. .. 

loUUrear 

FWo'tageortot.  port! 
reeelpta  Mch.  31..1 


Tear  Beginning  StpUmber  1. 


1881. 


1880. 


458.178 

968,318 

1,006,501 

1,020,802 

571,701 


291,9021    572,72^ 
257,099     470,582 


1,390,640  5,075,110 


86-40 


1879. 


333,643 

888,492 
942,272 
956.404 
617,110 
447.918 
201,913 


4,480,842 


89-58 


1878. 


288,84» 
699,264 
779.237 
393.664 
618,727 
566.824 
303,955 


4,140,519 
9810 


1977. 


98,491 
579,533 
822,493 
900,110 
689,610 
472,054 
340,525 


3,901,825 


89-78 


1876. 


236,868 
675.260 
901.392 
787,769 
500,080 
449,686 
183,937 


3,734,592 


92-48 


This  Statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
ports  this  year  were  784,470  bales  leas  than  in  1880-81  and 
190,a'"2  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  rea  h  an  exact  comparissn  of  the  movement 
Xor  the  different  yean.  ' 


Veav  Qreai   Oonli- 
Brit'n.]  nent. 


18.92 
1881 
1880 
1879 


Total. 


I   Oreal 
Britain 


,57.000  27,00081.000  34.>,000 

20.000    8.000  2S.000  KW.OOO 

22,000  35.000  57.0001  lOS.OOO 

8,000  25,»00!31,000|  60,000 


Conti- 
nent. 


173.000 

155.000 

155.000 

05.000 


Total. 


518.000 
2."iS.000 
263.000 
153,000 


Receipt*. 


Ttil* 
Week. 


9.000 
33.000 
13.000 
35,000 


Sinee 
Jan.  1. 


669.000 
418.000 
407.000 
275,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  la.st  year  in  the  week's  receipts  of  26,000 
bales,  and  an  inarease  in  shipments  of  5ti,000  tiales,  and  the 
shipments  since  January  1  show  an  increase  of  260,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

0AIX3DTTA.  MADRAS.  TUTICORty,  CARWAR.  RAHOOON  AND  KORRAOBEE. 


SMpmentt  thit  week. 

ShipmetUe  since  Jannari/ 1. 

Year. 

Oreal 
Britain. 

CoH''-  1    Total, 
nent.    ]■   ■"»»•• 

Great 
Britain. 

Conti- 
nent. 

TotM. 

1882 

1881 

1880 

1879 

23,000 

7,000 

10.000 

3.6o6 

9,000 

23.000 
7,000 

1?,000 
9.000 

120.000 
91,000 
81.000 
41.000 

50,000 
58.000 
21,000 
31,000 

170.00« 

149.000 

102,000 

7-.',00O 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  16,000  bales  more  than  same 
week  Ust  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  correspondinir 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  PROM  ALL  INDIA. 


SKioment* 

to  alt  Europe 

from — 


1882. 


Thit 
week. 


Since 
Jan.  1. 


Borabitr 

&.11  other  p'rlB. 


Tot»l. 


81,000 
23,000 


107,000 


518.000 
170.000 


1-8S.00O 


1881. 


Thit 
treek. 


38,000 
7,000 


35,000 


Since 
Jan.  1. 


259.000 
119,000 


407,000 


1980. 


This 
week. 


57,000 
13,000 


70,000 


Since 
Jan.  1. 


363.000 
102.000 


365,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  March  30,  and  for  the  three 
yean  up  to  date,  at  all  India  ports. 

Albxandru  Receipts  and  Skiphentb. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  ooiresponding  week 
of  the  previous  two  years. 
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Alexandria,  Egypt, 
March  30. 

Beoeipta  (cantars*)— 
mis  week — 
Binoe  Sept.  1 


Exports  (bales)— 
To  LlTerpool. , 
To  Contluent . 


Total  Europe 7.000  388.338 

«  AoantarlB  93  lbs. 

This  statement  showfi  that  the  receipte  for  the  week  ending 
March  30  were  16,000  cantars  and  the  shipments  to  aU  Europe 
were  7,000  bales. 

Manchester  Market.— Oar  report  received  from  Manchester 
to-night  states  that  the  market  is  dull  and  inactive  with  prices  a 
shade  easier.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  eompariaon: 


Jan  27 

Feb.  3 

"   10 

"  1 

"   24 

Ucli.  3 

10 

17 


1882. 


32*  Oop. 
Twilt. 


a.  d. 
9H«10 
gssalO 
93eal0 
93ea  !)'8 
938®  O's 

9383    9''8 

97i6®10 

_., 959810316 

"    3l|92i6®10> 


8H  lbs. 
Shirtings. 


Oott'n 
Mid. 
ZFpl  's 


d.  s.  d 
7i3®8  0 
6  ®8  0 
6    ®8    0 

5  ®710i3 

6  ®7  IOI4 
A;  ®7  IOI3 

^Pt»8  0 
7>ii®8  0 
6    ®8    0 


d. 

658 

e^ 

6I3 

O'le 

6'l8 

6I3 

6=8 

6lli« 

61116 


1881. 


32«  Oop. 
Iwist. 


d.  d. 
939  310% 
938ai0>4 
938  ®10^ 
958  ®10i4 

gifl  aio^s 

9>S  ®1038 

914  a  9''8 

9     ®  9'8 
9     ■©  9^8 


8I4  lbs. 
Shirtings. 


Oott'n 
Mid. 
TTplds 


d.      B.    I 

9'8®8    2'8 

9''8®8    2'8 

9''8ai8    278 

10>fl«'8    278 

101338    2''e 

10i3®8    2^8 

9    ®7  \0^ 

9    ®7  lOifi 

7>s®7    9 

7iaa7    9 


d. 
69ie 

69l6 

e'le 

61l6 

638 

633 
63i6 
63i6 
6*16 

6 


SHiPPisa  News. — The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
75,073  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifesto  of  all  vessels  cleared  up  to  Wednesday 

nieht  of  this  week: 

Total  bales. 

Hbw  York— To  Uverpool,  per  steamers  Biela,  2,541 Celtic, 

2,409       England,    2,720 Gallia,    1,401 Lake   Mani- 
toba, 703.... Nevada,  803 10,577 

To  Havre,  per  steamer  France,  286 286 

To  Bremen,  per  steamere  Elbe,  302 Mosel,  1,054 1,356 

To  Hamburg,  per  steamer  Boluraia,  150 150 

To  Antwerp,  per  steamer  RUjnland,  104 101 

New  orleass— To  Uverp^oi,  per  steamers  Federico,  4,800 

HiBtorian,  3,806. ..per  stupResina.  4,5J3 13,169 

To  Cork,  per  ship  Wm  Tapscott.  5.778 5,778 

To  Falmouth,  per  bark  8t  Cloud.  2,375 2,375 

To  Havre,  per  ships  Johu  Murpliy,  5,6153 Lydia  Skollleld, 

4,320.... per  bark  Leamington.  3,788 13,771 

To  Cronstailf,  per  bark  Triado  Taraboolila,  3,463 3,463 

To  Genoa,  per  Imrk  Bleouora  .Madre,  1,741 1,741 

To  Tiitete,  per  bark  Mare  ea,  205 205 

To  Vei  a  Cruz,  per  si  earner  City  of  Merida,  342. 342 

Chablesto.n— To  Liverpool,  per  barks  Ponema,  2,157  Upland  and 

104  Sea  Island.  .Wiuoua,  1,925  Upland  and  129  Sea  Islaud  4,315 

To  Havre,  per  biig  Teresino,  830  Upland  and  119  Sea  Island  949 

To  Narva,  per  bark  Korsfarer,  1,440  Upland 1,440 

Savannah— To  Bremen,  per  bark  Eurydlce,  2,044 2,044 

Texas— To  Liveii)0ol,  per  bark  Chapman,  1,715 1,715 

To  Vera  Cruz,  per  steamer  Wliitiicy,  342 842 

Norfolk— To  Liverpool,  per  steam>  r  Etna,  3,078 per  bark 

Condor,  4,014 7,122 

Baltimore— To  Bremen,  per  steamer  Hei-mann,  2 13  (additional)  243 
Boston— To  Liverpnol.  per  steamers  Bavarian,  919 — Iberian, 

1,841. ...Palmyra,  824 3,584 

To  Pubuico,  N.  S.,  per  schooner  Jessie  Newell,  2 2 


Total 75,073 

The  {iartiealars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

C'li'k  Bremen  Oron- 

and  and      stadt 

Fair  Ham-     and  Vera 

mouth.  Havre,  burg.  Narva.   Genoa.  Cruz. 

286    1,506      

8,153  13,771  3,463  1,741   342 

949    1,440    

2.044    


Kew  York.. 
N.  Orleans. 
Charlesiuu . 
Savannah.. 
Texas 1,715 


Liver- 
pool. 
10,577 
13.1G0 
4,315 


342 


Total 
12,473 
40.844 
6,704 
2,014 
2,057 


Norfolk 7,122    7Ji22 

Baltimore 243    243 

Boston 3,E84    3,586 


Total...  40.4*2    8,153  15,006    3,793    4,903     1,741        634    75,073 
Included  in  the  above  totals  are,  from  New  York  to  Antwerp,  104 
balo-i ;  from  New  Orleans  to  Trieste,  205  bales ;  from  Boston  to  Pubuico, 
N.  8.,  2  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc. : 

ISTRIAN,  steamer  (Br.),  Leask,  from  Boston  for  Liverpool,  arrived  »ff 
Holyhead,  disabled,  on  March  25,  and  was  towed  to  Liverpool  the 
next  day  (Sunday). 

DOHA,  ship,  at  Now  Orleans,  lo.ading  for  Havre.  At  about  6  P.  M.  March 
2d,  sparks  from  the  chimney  of  a  passing  steamer  entered  the  hold 
of  ship  Dora  (Ger.),  loading  cotton  at  New  Orleans,  but  no  Are  was 
discovered  in  the  latter's  cargo.  The  Dora  is  bound  to  Havre,  and 
has  on  board  3,797  bales. 

AnorsT,  bark,  before  reported  towed  back  to  Wilmington  with  fire  in 
her  hold.  The  work  of  removing  the  cotton  was  commenced  A.  M. 
of  the  22d,  the  vessel  being  pumped  nearly  clear  of  water  during 
the  previous  night,  and  up  to  late  in  the  afternoon  about  150  l)ale8 
ha^  been  taken  out,  damaged  but  very  little  except  by  water.  The 
sails  we.-e  unbent  and  removed.  It  will  take  several  days  to  get 
the  entire  cargo  out.  It  has  been  Impossible  to  ascertain  as  yet 
the  extent  of  tlie  injury  to  the  vessel.  Up  to  6  P,  M,  of  the  23d 
•vcr  300  bales  cotton  had  been  discharged  from  the  vessel,  some  of 
I -"2  ''?^^K  s<^<"'<'l»ed.  The  indications  are  that  the  vessel  has  been 
pretty  badly  damaged  by  fire. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  sall.-.d. 

Havre,  steam.... e. 

Do     sail e. 

Bremen,  steam,  .e. 

Do      sail c. 

HamboTg,  steam.d. 

Do  8all...d. 
Amst'd'm,  steam. c. 

Do  sail-..d. 

Baltic,  steam — d. 

Do     sail c. 


Satur.       Mon.       Vues.      Wednes. 


°32®'4 

•'Ha' 


°ie 


532^14 

633'a>''32 

1333* 

^18* 


5i8a38 
^16 


632'3,l4 

°32®''32 

1332* 


6l6®38 


632  a  "4 
^32®''3a 

ISgJ* 

713* 


616338 

'^le 


Thurs. 


°32®''32 


^16' 
38' 


6*39 


FH. 


633  ttH 

532»''32 
18o„* 


38* 
5l8®»8 


*  Compressed. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Tetal  stock  -Estimated 

Of  whioii  A  iierican— Estlm'd 
Total  Import  of  the  week. . . 

Of  whfcn  American 

Amount  afloat 

Of  which  American. 


Mch.  10. 


91.000 

2,600 

3,600 

61,000 

5,300 

9,700 

734,000 

535,000 

103,000 

64,000 

431,000 

216,000 


Mch.  17.    Mch.  24 


75,000 

5,500 

3,000 

54,000 

4,20c 

12,500 

757,000 

542,000 

106,000 

6S,000 

423,000 

203,000 


72,000 

7,000 

2,700 

47,000 

3,600 

17,500 

776,000 

537,000 

102,000 

48,000 

411,000 

202.000 


Mch.  3t. 


63,000 

7,900 

1,970 

42,000 

6,900 

13,500 

814,000 

551,000 

112,000 

60,000 

413,000 

201,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  March  31,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market, 
13:30P.M 

Mld.Upl'ds 
laia.Orl'ns 

Sales 

Speo.&  exp. 


Futures. 
Market, 
12:30p, 

Market, 
5  p.  M. 


>t,'; 


Saturday 


Fair 

demand 
freely  met 

6^8 

10,000 
1,000 


Weak. 
Dull. 


Monday. 


Easier. 

eihg 

6 '8 

10,000 
2,000 


Quiet. 
Weak. 


Tuesday. 


Basler.but 
not  quota- 
bly  lower. 

658 

8,000 
1,000 


Bteadv. 
Firm. 


Wedties. 


Mod.  dem. 

freely 
supplied 

608 
6l3ie 
10,000 
2,000 


Dull. 

Dull 

and 

easier. 


Thursd'y. 


Firmer. 

658 

613l6 

12,000 
2,000 


Steady. 
Quiet. 


Friday. 


Firm. 

656 
6l3i8 
12,000 
2,000 


Firm. 
Flat. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

SATUBDAT. 

Delivery.  d. 

May -June  ..O^Og^aiTg^  | 

June-July.. 662,,^ 

July-Aug....«^..6B6g4  I 


DeUvery.  d.     | 

March 6*i64  I 

.Mar.-Apr 6*ie4  i 

Apr.-May ..  6*l64***<i4  I 


Delivery,  d. 

I  Aug.-Sept H'^n 

Sept.-Oot 6*884 

I  Juue-July o"m 


Mar.-Apr 639^ 

Apr.-May... 64184 -84064 
Mjiy-June 646,^ 

■S4634®4Sgj 

June-July  ..6^0n'ai<'^^ 

March 639,4 

Mar.-Apr eaOgj 

Apr.-May...63i<„4a405^ 
May-June  ..646j4®4864 

June- July 84964 

July-Aug 664„4 

Aug.-Sept..  6»''84®5S„^ 
Sept.-Oet 645,4 

March 6*064 

Mar.-Apr 640^^ 

Apr.-May  ..  64ie4®40^4 
May-June  ..64''e4**''64 

March 637g4a39g^ 

Mar.-Apr..  .637,4 aSg^^ 
Apr-May  ..  637^^0)  39^^ 
May-June  ..i^^uM^^ai 

March '...64194 

Mar.-Apr. . .  «40j^  w^^^ 

Apr.-May 64154 

May-June..  64684®40j^ 
June-July  ..049,48613^ 

July-Aug..  .66484®669^ 


Monday. 
July-Aug 6J4j4 

®53^»ofj4 

Aug.-Sept 658„4 

July-Aug 063^4 

Aug.-Sept 657^ 

TUBSDAT. 

March 640,4 

Mar.-Apr 640,4 

June-July..  660|j,®5ig^ 

July-Aug 06'84 

Aug.-Sept  .  8»9e4«^**J4 

Sept.-Oet fl«64 

Apr.-May 641,4 

Wbdkbsdat. 

June-July  ..6Bi84®50(,^ 
July-Aug...  6'>i),4®54g^ 
Aug.-Sept 659g4 

Sept.-Oct 64784 

Thubsdat. 

June-July..  647„4a>49,^ 
July-Aug  .-  652,4  a  53,4 
Aug.-Sept ..  668,4®  57^4 

8ept.-Oot 6«84 

Fbidat. 

Ang.-Sept..  657,4®5984 

Sept.-Oot 649,4 

April-May 641,4 

May-June 645„4 

June-July 660,4 

July-Aug 654,4 


May -June 646,4 

Apr.-May 639,4 

Sept.-Oot..  .648,4®46^ 

Juue-July 668,4 


Aug.-Sept 669,4 

March 6418, 

Mar.-Apr 64'fl4 

Apr.-May. . -6*!' ,4 -5*^4 

May-June 6"«4 

Aug.-Sept. C»Om 

Sept.-Oct 64«M 


May-June 6*^84 

June- July 6*^64 

Aug.-Sept 068,4 

Apr.-May C''9,4 

May-Jime 644rt4 

Apr.-May C'8„4 

June-July 64»e4 


Mav-Jime 644,4 

Aug.-Sept 667,4 

Sept.-Oet 6*8,4 

Mar.- April 639,4 

April-May 639,, 

June-July 9*'64 


BREADSTUFFS. 

FHIDAT,  P.  M.,  March  31,  1888. 

The  flour  market  has  been  quiet,  weak  and  rather  irregular. 
Winter  wheat  grades  have  been  depressed,  while  spring  have, 
as  a  rule,  been  firm,  especially  for  the  better  brands,  which 
have  been  in  rather  small  supply.  Such  grades  as  No.  2  and 
superfine  have  sold  fairly,  but  at  irregular  prices.  Minnesota 
straights  and  fancy  patents  have  been  strong.  It  is  stated  that 
a  large  number  of  mills  in  the  spring  and  winter  wheat  States 
have  suspended  operations  for  want  of  wheat.  To-day  the 
market  waa  steady  but  quiet. 

The  wheat  market  has  been  fairly  active  for  export  and 
home  consumption,  with  at  times  quite  a  brisk  speculation. 
But  flae  weatier  at  tte  West  of  late  and  improved  prospecto 
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for  th«  spring  whmt  caused  a  decline  in  Chioagu,  aod  thiH 
market  naturally  aympathized,  tlioagh  the  recHiptH  butb  bore 
and  at  th»  \YeHtern  marketn  v.  mtiaae  amall  and  the  Tiaible 
snpply  Nhows  a  decrease.  Th-'re  K  however,  an  eicellent 
prospect  of  an  early  supply  from  the  new  crop.  To-day  the 
market  here  was  lo.  to  l3<^o.  higber,  but  quiet.  No.  2  red  sold 
at  |1  41  >i  for  April,  fl  405<  for  May  and  $1  37  for  Jane. 

Indian  rom  baH  advanced,  owiiif^  to  continued  mnall  receipts 
and  a  fuitber  reduction  iu  tbe  visible  supply,  which  Is  now 
nearly  four  million  bushels  ander  that  of  this  time  last  year, 
and.  what  is  more  important  still,  about  seven  million  bushels 
lees  than  it  was  two  months  ago.  There  has  been  a  moderate 
export  trade  and  a  fair  speculation.  To-day  there  was  a  good 
demand,  and  prices  advanced  102^0.;  Mo.  2  mixed  sold  at 
1S%e.  tor  June  and  78^0.  for  July. 

Rye  and  barley  have  again  advanced.  Oats,  owing  to  a 
•'  comer,"  have  advanced  fully  7c  for  March  delivery  and  2c.  to 
8c.  for  later  deliveries.  The  discovery  of  a  considerable  short 
interest  here,  together  with  small  receipts,  led  to  the  forma- 
tion of  a  clique  with  the  above  result.  To-day  the  market 
made  a  further  advance  of  5c.,  with  sales  at  65c,  for  March, 
65c.  for  April  and  52^c.  for  May. 

The  following  are  dosing  quotations  : 


No.  3  spring.  ..V  bbl.  «2  7S*  3  50 

No.  3  wlnt«r 3009   37S 

WluU<r  aitixTtlue 4  25*   4  To 

BpriUK  auiHTliue 4  009  4  7 j 

Bprlng  wbcHt  extras.,  b  00*  3  50 

do  XX  Hntl  .XXX...  6  00*7  50 

WU.  diMiLii.  ryemtx.  5  753   6  75 

MUiii.  ole»r  uuil  dtra't  0  009   7  25 

Wtutersliiiip'raitru.  5  00*  5  50 

do  XXaudXXX...  575»725 


Piitents 9fl75»  8  50 

city  sulpi  InK  extras.    6  W9  7  00 

•^'tiitlunn  I»Hkt*ru'aml 

t«iuH>- biamU 60,)»  7  75 

:4oiith'n  St  Ip'K  extras.    5  35*  5  80 

Kyo  floor,  sapedliie..    4  25*  4  85 

Com  meal- 
Western,  Ac 3  253  3  75 

Brandjrnlne,  Ac 3  400 

Uuokw'tfloar.lOOlbs.    1  UO*  2  25 


OKAJN. 

1  Oats— 

Mixed 60  *     63 

White 60  »    65 

No.  2  mixed.    ...  63  •    65 

No.  2  wliite 61  »      ... 

li.'irlej-— 

Canada  No  1 122  •      .... 

Canada  bright...  123  el  25 

State,  44owed...  1  10  9     ... 

State,  2-rowed...  05  «1  00 

Barley  Malt- 
Canada 125  *1  40 

State,  2-rowed...  100  ®1  08 

State,  4-rowed  ..  108  «1  15 

(From  tht "  Hew  York  Produce  Bxehcuige  Weelilj/-") 


Wheat— 

Sprtni^.pcr  bush.  $1  10  »1  ;.0 

Spring  No.  2 130  ai  3.: 

Rtil  winter 1  2.t  1»\  4."> 

Red  winter.  No.  2  141  e  1  42 

Wbltu 13,1  *13S 

Com— West,  mixed  77  *    82 

West.  mix.  No.  2.  81  a      .. 

Western  yellow..  80  *     SJ7 

Western  wliito...  85  *    00 

fionthem  white..  85  *    05 

Soul  horn  yellow.  80  9    HI 

Bye— Car  lots 89  «    00 

Boatloads a    U3 


Receipts  of  Soar  and  g'rain 
for  the  week  ending  March  25, 

Flour,  Wheal, 

bbU.  biuh. 

A^-             (196  (6i.)  (60J6t.> 

Ohloa«o 32,644  120,271 

MUwaukee 41.877  llo.tTS 

Toledo 382  2S,S0O 

Detroit 7,6B6  23.S48 

Cleveland 2,0.',3  O.H.SO 

Bt  Louis 20.542  101.230 

Peoria 1,515  7.875 

Ooluth "    15,000 


at  Weetem  lake  and  river  port  s 
1882: 


Com, 

bttsh, 

(56  tbt.) 

304,792 

H7.100 

t!7,480 

25,777 

20,000 

161.090 

297.9.^0 


Oait, 

bush. 

(32  /t».) 

291.513 

37,760 

199 

17.116 

21.450 

135,977 

136,000 


Barley, 

bush, 

as  lbs.) 

62,754 

53,980 

2,000 

8,323 

7.650 

13,019 

lL,000 


Rye, 
bush. 

(56  Ibsj 
4,414 
5,910 


1,473 

300 

2,018 

10,000 


Total..    ..    115,679 
time  '81.  141,436 


417.10'J 
637.657 


9ti4.189 
l,('>0.->,235 


640,015 
431.153 


159,220 
102,737 


24.115 
29,712 


Total  receipts  at  same  ports  from  Doc.  26,  1881  to  March  25 
1882,  inclusive,  for  four  years : 


1S81-82. 
1.937.797 


P.oor bbla. 

Wneat bush.  7.973,481 

Com 20,474.333 

Oats 8,715.060 

Barley 3,308,063 

Kye 616,143 


1880-81. 
1,930,742 

8,2.53,092 

17,701.277 

«,7OS.105 

2,4MU,445 

44;J,017 


1879-80. 
1,330,802 


1878-79. 
1.516,6.2 


10,018,839 

31,784,933 

5,051,957 

1.655.730 

588.332 


14,476,797 

17,534,732 

5,353,192 

1,664.680 

718,701 

Total  grain  ....    41,117.036      35,601,568      49,099,791      39,778,192 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1, 1881,  to  March  25, 1882,  as  compared  with  the  pre- 
vious three  years  : 


noor bbls. 


1881-82. 
5,422,598 


Wheat bnab.  32.973,062 

Com 79,506.,388 

Oats 24,560.551 

Barley 10.629.762 

Rye 8.280,538 


1880-81. 
0,014,874 

81.449.935 

7S,J!t3.IS5 

27.837.610 

10,377, ■.'«7 

2,911.453 


1879-80. 
4,529,553 

88.314,842 
73,175.403 

18,47.i.212 
9.50,S.  174 
3,4U,01S 


1878-79 
4.361,208 

70,565.563 

57,605.127 

21.313,202 

8,706,426 

3.675,131 


Total  graU.._    150.955.301    181.069.450    173,185,009    161,885.452 
Comparative  shipments  of  flour  and  grain  from  the  same 

ports  from  Dec.  26,  1881,  to  March  25, 1882,  inclusive,  for  four 

years: 

in„-.  w.,  1S81-S2.  18«0-81.  1879-80.  187P-79 

"onr bbU.       1,809,492         1.946.334        1,082,936         1,666  334 


Wheat. 
Oom..., 
Cats... 
Barley . 
Kye.... 


..bbU. 
.  boali. 


4.208,216 

15.4»».;30 

6.817.272 

1.3.56.510 

617,379 


3,921.563 

11,942.694 

5.900.492 

1,419.413 

dO-t.SOj 


4,069,152 
18,223,612 

3,367,029 
876.609 
426.753 


7,458.105 
0.616,204 
3,612,473 
1.212.139 
360,168 


X«l«l  grain  . 


18.496.167       23.791.970      26,938,135       22,296,084 


Bxporta  from  United  States  seatoud  porta  for  we«k  endinir 
•March.  25, 1882: 


From—  bbS.  friiM. 

NewYork 87,440  467,379 

HiHitoa 16,007  56.301 

Portland 6.600  24,397 

Philadelphia ....„ 

lialUmore 2,500  202,847 

Hew  Orleans..          179  30,304 


8t0.52H 
2,397,517 


335,448 
01.567 

i&'.3dd 


OaU. 
bush. 
3,800 


My*, 
buih. 
2,500 


Ftat, 

Inuh. 
88,120 

34,748 


Total  tnrw'k  118,716 
8aiaetlm«'81.  167,670 


2.890 
5,089 


2,560    49.868 
Aii.Wi     52.357 


was  as 


402.519 
1,'<13.037 

The  visible  sncply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  auoamulation  at  lake  and  seaboard 
port*),  and  in  transit  by  rail  and  water,  March  25,  1882, 
follows 

Com 

hush. 

1,450,277 

158,000 

44,000 

23,106 

5,161,718 

82,180 


Whtal, 
bush. 
2,525,833 
278.000 


233,741 
8,770,781 
I,*80,863 
766.500 
600,917 
260,698 

30.000 
492,256 

28,706 
S7l,3|t3 

49,785 
110.166 
0..'i20 
242,700 
155.174 
815.571 

16.000 
330,171 


Oatt, 

bush. 

311,007 

17.500 


630.549 
6,183 


Barley, 
bush. 
68.064 

56°,6o6 
101,262 
207.026 
220,066 


Rye, 

busk, 

05,236 

48.000 

88.500 

2,877 

389.370 

101,406 


339.090 

10.262 

90.000 

986.756 

313,438 

1,439 

63,515 

169.838 

118,429 

48.700 

138,865 

329,552 

9,653 

870,864 


2,479 
7.874 

37.6i6 
64.843 
6,788 
88,481 
88,000 
203.926 
28.600 
17,819 


3,882 

225.000 

61,295 

1.534 

204.835 

19,954 


10,6(A) 


In  star*  o4— 

New  York 

Do.  afloat  (eat.) 

A.lbany 

Buffalo 

3hloa<to 

Uilwankee 

Dulutta 

Toledo 

Detroit 

Oswego 

St.  lx>uls 

Boetod 

Toronto 

Moatroal 

PUlliulelphla 

Peoria 

IndlanapoUa 

Kansas  City 

Baltimore 

Down  Mississippi. 
OnroU :.. 

Tot.  Mar.  25,'82..  12.562,355  10,414,982  1.759.102  1,237  2-i2  1.011.»99 
Do.  Mar.  19,  '82..  13,415,921  11.842,896  1.990.304  1,602,106  1,073.752 
De.  Mar.  11.  '82..  14,452.348  r2.928.173  2.022,835  1,869.8  >3  1,091.706 
»o.  Mar.  4.  '82..  16,118,519  14,200.'219  2,283,211  2,34S.360  1,160.086 
Do.  Feb.  25,  '82  ..  17,045.992  15.656.329  2.412.225  2.2S6.407  1,110.817 
D*.  Mar.  26,  '81..  21,413.148  14,293,389  3.384,643  2,139.201     322,433 


7.195 
6,853 


84,910 

1,947 

17,273 

41,376 

1091262 

18.800 

4,598 


9.313 

387,755 


57,316       38,145 


THE    DRY   GOODS    TRADE. 

Fridat.  P    M.,  Maroli  31,  1882. 

There  was  an  active  undertone  in  the  dry  goods  jobbing  trade 
the  past  week,  and,  while  department  goods  were  freely  dis- 
tributed at  fairly  remunerative  prices,  there  was  a  good  steady 
business  in  the  most  staple  fabrics  of  domestic  production  ; 
and,  notwithstanding  the  lessened  demand  from  many  of  the 
Southern  markets,  it  is  more  than  probable  that  leading  jobbers 
in  this  city  have  sold  more  goods  since  January  1,  to  date,  than 
during  the  corresponding  period  of  last  year.  The  demacd  at 
first  hands  was  irregular  and  mostly  governed  by  actual 
requirements ;  but  there  was  such  a  constant  call  for  small 
reassortments  of  both  foreign  and  domestic  fabrics,  that  the 
volume  of  business,  if  not  quite  np  to  expectations,  was  at 
least  fairly  satisfactory. 

DoMES'nc  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  ending  March  28  were  4,229  packages,  including  1,895 
to  Great  Britain,  1,444  to  China,  473  to  United  States  of  Colom- 
bia, 159  to  Brazil,  94  to  Mexico,  79  to  Central  America,  &c.,  and 
further  large  orders  were  placed  by  exporters  to  some  of  these 
markets.  Brown  cottons  were  in  steady  demand  at  first  hands, 
and  stocks  are  in  such  good  shape  that  prices  are  fully  main- 
tained. Bleached  goods  were  mostly  quiet,  but  there  was  a 
fair  business  in  a  few  of  the  moet  popular  Sue  and  medium- 
fine  shirtings  and  wide  sheetings  at  generally  steady  prices. 
Colored  cottons  were  in  moderate  request  at  unchanged  quota- 
tions, and  white  goods  continued  in  steady  demand.  Print 
cloths  ruled  quiet  but  firm  at  3%c ,  plus  ^  per  cent,  for  64  by 
64s  and  3/^@3  5-16a.  for  56x608.  Prints  were  sluggish  as  a  rule, 
and  ginghams  and  cotton  dress  goods  were  quiet  in  agents' 
hands  and  somewhat  unsettled  in  price. 

Domestic  Woolen  Goods. — ^The  bulk  of  the  week's  business 
in  clothing  woolens  was  restricted  to  making  deliveries  of  heavy- 
weight fabrics  in  execution  of  former  orders,  but  there  was  a 
fair  call  at  first  hands  for  moderate-sized  lots  of  heavy  cassi- 
meres,  cheviots,  worsteds  and  overcoatings,  with  most  relative 
activity  in  medium  to  fine  qualities.  There  was  an  increased 
inquiry  for  "job  lots"  of  spring  cassimeres,  but  transactions 
were  only  moderate  owing  to  the  indisposition  of  holders  to 
entertain  the  prices  offered  by  intending  buyers.  Prices  of 
heavy  woolens  (for  men's  wear)  are  firmly  maintained,  and  most 
leading  makes  are  under  the  control  of  orders  for  some  time  to 
come.  Kentucky  jeans  remain  quiet  and  satinets  are  devoid  of 
animation.  Dress  fianuel.s  and  white  flannels  weie  in  moderate 
reciuest  and  steady,  and,  while  worsted  dress  goods  received  but 
little  attention,  there  was  a  steady  call  for  soft  woolen  dross 
fabrics  and  lace  buntings. 

FoREian  Dry  Goods.— There  was  a  slightlv  better  demand 
for  imported  goods  at  first  hands,  and  a  ^oocl  steady  business 
in  dress  goods,  silks,  linen  goods,  embroideries,  laces,  hosiery 
and  gloves,  &c.,  was  done  bv  most  of  the  leading  jobbers.  The 
aaction  rooms  were  more  liberally  patronized  by  retailers,  and 
silks,  millinery  goodit,  &o.,  »ere  freely  didtribnted  through 
their  medium  at  lair  average  prices. 

Importations  of  dry  goods  will  be  found  on  page  3W. 
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Financial. 

Bonds  of  Snvetysh.ip. 
FIDELITY  4c  CASIIAL,TY  CO. 

OF   NSW    YORK. 

AsseU 1375.000  00 

tapltttl  invested  In  U.  8.  Bonds 250.000  00 

On  deposit  with  Insurance  Department..  100,000  00 

Offlclttls  of  Banks,  Kailroads  and  Tmnsportation 
Companies,  Managers,  Secretaries  and  Clerks  of 
Public  Companies,  Institutions  and  Commercial 
f  rms,  can  obtain  security  from  this  Company  at 
moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  State  of  New  York. 

Full  information  as  to  details,  rates,  Ac.,  can  be 
ohtalned  on  application  to  head  ofSce,  187  Broad- 
way, N.  y.  I  v.~ 
Wm.  m.  Richarbs,  Prest.  Johm  m.  Crani.  Sec'r 

^  W.  Harvey  Lee,  Inspector. 

Directors— Georce  T.  Hope.G.  G.  Williams,  Geo. 
8.  Coe,  Charles  Dennis,  J.  8.  T.  Stranahan.  A.  B 
Hull,  A.  8.  Barnes,  8.  B.  Chittenden,  II.  A.  Ilnrlbut, 
if.\^-  }i°!''  David  Dow«,  J.  D.  Vermllye,  Alex. 
Mitchell,  Wm.  M.  Richards.    

Bonds  of  Suretyship 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
•  ING  POSITIONS  OF  TRUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  capital 270,000 

Cash  assets  over 330,000 

Deposit  at  Albany ^£00,000 

President:  |        General  Manager: 

SIR  Alex.  T.  Galt.    |    Edward  kawu.nss. 

XBW    TOUK   OFFICE: 
No.    4T     WILLIAM    STICEET. 

Where  all  Information  and  forms  may  be  obtained, 
or  from  the  Head  Otiice,  Montreal,  Canada. 

The  bnsiness  of   this  Company  is   solely  that  ol 
Guarantee. 

£^«TABI,  ItjUEU 
18G4. 

Coleman  Benedict  &  Co. 

No.  24  BROAB   ST.,  NEW  YORK, 
STOCKS    AIVD    BOiVDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCIIANQB 

A  strictly  commission  business  conducted  In  th^ 
purchase  and  sale  of  Stocks  and  Bonds  on  Margli 
or  for  investment. 

Complete  Kinancial  Report  issued  weekly  to  on 
eorresDondert^. 

Caldwell,  Hay  &  Wasiiburs 

BANKERS  &  BROKE  KS, 

UNITED    BANK    BUILDING, 

Brondnay  and  Wall  St. 

Transact  a  Keneral  Banking  Business,  includlnutbi 
Purchase  and  Sale  of  all  Securities  dealt  in  attbi 
New  York  Stock  ExcbanKe. 

Interest  allowed  on  deposits  subject  to  siKht  drafl 
Ohas.  B.  Cai.dwkli.,  Into  West  A  Caldwell. 
SILAS  C.  IlAY.  Member  N.  T.  Slock  Excliange. 
Lax8l.\o    C.  Washuob:;.    late    WhittiuKham 
Washburn. 

J.  S.   STANTON, 

SEALER  IN 
American  Cable  Constructlnn  Company. 
Contineatal  Construction  and  Improvement  Co., 
North  River  Constrnctioo  Company, 
Ohio  Central  Subscriptions, 
Richmond  &  West  PU  Terminal  &  W'housing  Co 
New  York,  Chicago  Jt  St.  Louis  Subscription,  an 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STUUKT, 
BASEMENT. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 

M   BROADWAY  AND  19  NEW  STKnl 

NEW  rORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  C 
COMMISSION. 

KBXEST  GKOESBECK.  GRANT  B.  SCHLIT 

Members  N.  Y.  Stock  Excfaange 

Groesbeck  &  Schley, 

BROKERS, 
So.    13    WALL     STREET.    NEW    YOBI 

Simon     B  org, 

N«.    8    WALL      STREET,     NEW    YOUl 

DEALER   IN    ALL   KINDS   OF 

Railroad   and   Inrestment  Sccorllii 

BCinBEBN    SaCUKITIEa  A   Specialtt. 


Financial. 


Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Seals  IB  InTeatment   Seenrltles   and 
Bonds  Cenerally. 

ITANTED  : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  i,  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Clnotonati  Richmond  i,  Fort  Wayne  Stoek. 

Cincinnati  Hamilton  &  Dayton  Bonds 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   MORTGAGE  SIX  PER  GENT 
BONDS  OF  1931. 

Interest  payable  semi-annually  upon  tie  first 
days  ot  JANUARY  and  JULY. 

This  road  forms  with  the  Delaware  Lackawanna 
&  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BUFFALO. 

The  Mortgage  is  a  first  lien  upon  the  equipment 
aa  well  as  upon  the  Road. 
FOR  SALE  BY 

MOSES  TAYLOR  &  CO., 

52  WALL  STREET 

WESTERN  MUNICIPAL  AND  RAIL- 
ROAD BONDS: 

Chicago  City  7s, 

Cook  County  7s, 

West  Park  5b  and  7g, 

Lincoln  Park  7s, 

Macoupin  County,  III.,  6s, 

Chicago  Burlington  &Quincy  R.  R.  4s  and  5s, 

Chicago  Xlil-»aukee  &  St.  P.  C.  &  P.  5s  and 6s. 

Chicago  Milwaukee  &  St.  Paul,  Dubuques, 

Wabash  5s,  Chicago  Division, 

Chicago  &  Northwestern  5s, 

BOUGHT  AND  SOLD. 
WANTICD. 
The  defaulted  bonds  of  Clay  County,  111. 
MTILLIAIH    O.     COL.E, 

109   DEARBORN    STREET,   CHICAGO. 


FOR    CHOICE 

Mortgage    Loans, 

INDIANA    6    PER    CEST, 

SOUTHERN    8    ^EK    CENT, 

WRITE 

FRANCIS  smrii   &.  CO., 

Indianapolla.   lad.,  and  Alontgomory,    AIn. 
^V  A  N  T  E  1) 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 
OF  THE 

Cities  oi  Pittgbnrg  and  AlleKlieny,  Fa.,  and 
Couuly  ol  AlleKlieny,  Pa. 

GEO.    B.    HILL    dc    CO.,    Brokera, 

PITTSBURG,    PA. 


INVESTMENT    SECURITIES. 

An    as.sortment    of     desirable    bonds 
alwajs  in  handj 
C!orrespondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY.  NEW  YORK. 


BROOKLYN    CITY    RAILROAD    CO. 

First  and  only  Mortt-age  5  Per  Cent  Bonds. 

Brooklyn  Gaslight  Compaov  stock. 

■»  ^    V.''L"",t'="'y''<'™i""iy  Stock. 

Nassau  Gaslighi  Company  a  Per  Cent  Certificates. 

Brooklyn  and  Now  York  Bonds, 

Bank,  Insurance,  and  other  Local  Stock*. 

Bought  and  Sold  by 

FRANK     B.    BEERS, 

16  Conrt  St.,  Brooklyn.   31  Pine  St..  New  York 

E.   A.   Mauriac  &  Co., 

BANKERS    AND   BROKERS, 

No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bonda,  etc« 
boUKht  ana  sola  on  Commiaaion. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor. of  Monta#tue  &  Clinton  sti.,  Brooklyn,  N.  T. 

This  Company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  eruardian  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  diridends.  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
anaccustpmed  to  the  transaction  of  business,  will 
Qnd  this  Company  a  safe  and  convenient  depository 
for  money.         CUAS.  R.  MARVIN,  Vice-Pres't. 

TRUSTEES: 
Wm.  B.  Kendall.  Henry  Sanger,    Alex.  McCue, 
John  P.  Rolfe,      Chas.  R.Marvin,  A.  A.  Low, 
E.  F.  Knowlton,  Abm.  B.Baylta,  Henry  K.Sheldon, 
H.  E.  Pierrepont,  Dan'i  Chauucey.  John  T.  Martin. 
Alex.  M.  White,  Josiah  O.  Low,  Edmund  W.Corlies 
Frederic  Cromwell. 

WM.  R.  BUNKER.  Secretary, 

AMERICAN 
FINANCE  COMP'Y, 

3  &  r  NASSAU  ST.,  NEW  YORK, 

434  LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,    CHICAGO. 

Capital  Stocli,    -    •    -    $1,000,000 

SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FUKNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAti  NEGOTIATIONS  conducted  for 
Counties.  Towns  and  Cities,  and  for  Railroad  Com- 
panies and  other  Corporations. 

WILL  CONDUCT  TUE  riNANCIAL  RE-OR- 
GANIZATION of  Railroad  Compan'es  and  other 
Corporations  whose  property  Is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECUR- 
ITIES on  Commission. 

WILL  BUT  OR  SELL  DEFAULTED  BONDS  or 
convert  them  into  interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
WM.  P.  WA.TSON,  Sec'r  and  Treas. 


W.   W.    Farmer, 

MONROE,   LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District  Circuit  and  Supreme 
Courts  of  the  United  Stales  abd  of  the  Siutc.  in 
all  classes  of  cases,  lias  no  other  busines;*,  and  de- 
votes his  personal  attention  ind  all  his  tiraeear^u- 
Hvely  to  his  profession.    Refers  to  Bank  of  Monroe. 


flounty.  City  «&  To\,'n  Bonds  ol  West.  States. 
-'Wisconsin  Central  RK.  Old  Laud  Grant  Bonds. 
St.  Joseph  4  Western  KH.  Stock. 
ft.  Joseph  &  Paclac  KR.  Bonds. 
City  ot  St.  Joseph  Mo.,  Old  Bunds. 
International  luiproveraent  Co.  Subscriptions. 
Brooklyn  Kkivated  liH.  Securities. 
American  C.ibie  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities. 
ChicuKii  &  Grand  Trunk  RR.  Securities. 
South  Ciirolina  Rll  Securities. 
Grand  Rapids  &  Indiana  Rlt.  stock. 
Cineinnati  Richn.ond  &  Fort  Wayne  Stock, 
BoUKlit   by    WBI.   II.   UTLKV. 

No.  31  PINE  STRKKT.  NEW  YORK 


/~10NNECTICI7'r     TKLEPHONE     CO. 

^STOCK, 

Bridgeport  Rolling  Stock  Company  stock, 
New  Euglajid  Rolling  Stock  Coinpanj-  stock, 
Springfield  &  New  London  Railroad  stock, 
Kansas  City  St.  Louis  &  Clileago  Railroad  cem- 

mon  stock, 
Burlington  &  Lamoille  let  mortgage  Te, 
St.  Louis  Keokuk  &  Northwest.  R' way  Securities 
Donlpban  County,  Kan.,  7s,  defaulted. 
Clay  County,  111.,  7»,  defaulted, 
DEALT    IN    BY 
SAMUEL.    H.    BARBOWS, 
38  BROAD  8TKERT. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    rORK, 

JttLLZH  IN 

GAS    STOCKS    A\n    BO-\DS, 

TELEGRAPH   STOCKS, 
TRUST   COMPANY8'    STOCKS. 

City  and  o<  her  Railroad  Stocks  &  Bonda 

AlTD 

■UBCBLLAMEOU8    BECCRITIKS. 


Ann  1,  i8e».J 
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FInanolal. 


T«»o.  V.  giHi>.  ions  RiOKua. 

MAX  K.  HAND.  Mamber  N.  Y.8took  Bxoh. 

Sand    Brothers  &  Co., 

BANKRH8   AND    BIIWKBR8. 
t4    Wall  Street,  New  Vork. 

«T00K8  AND  BONDS  BOUGHT   AND  BOLD  Od 

nOMMlSSION. 

OOMMHRCIAL  PAPBU  NBUOTIATBO. 


ttaoHOB  Stakk. 


John  r.  Btabz. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW    YORK. 

dnr  u><l  ■•■'  InTMtmeDt  Seourlttu  foi  OMh  or  OB 
oommlMlon.  A  ipeolaltr  mada  of  Western  Wvm 
UortocM  bearing  from  7  to  10  per  oent  Interest. 

Will  undertake  the  nacotlatlon  of  loans  apcn 
Weetem  CItr  property  to  large  or  small  amoonts. 

Uncurrent    Securities   a 
Specialty. 

0BDBR8  AND  CORRESPONDENCB  PBOMPTLT 
ATTENDED  TO. 

JAMES  KITCHEN,  7»>  Cedar  St 


Wood,    Huestis   6c   Co , 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

BDCCESSOBa     TO 

WOOD    &.    UAVIS. 

Bxaente  orders  In  nil  .securities  listed  at  the  New 
Tork  Stock  Kialianne.    Fnr  Sale, 

FIRST-CLASS  aAlLKOAII  "  IST  MOaTSAOK  BdNDS." 
QBOBaB  C.  WOOD.  C.  U.  HUB8TI8.  L.  M.aWAN. 

E.    S.    Bailey, 

T    PINK   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIAL.TI1. 

Oaafa  paid  at  once  for  tlie  above  ttoonritlen^  or 
ther  win  be  sold  on  eommlaslon,  at  seller's  option. 

-BnnKERS- 

iS  f iNe  §T.  -  l2eu)Y0RK> 

Purchase  and  sell  on  Commission  GOVER.NMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
elasses  of  Beourities  dealt  In  at  the  NEW  YORK 
STOCK  EZCHANOB,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


l3oodi|t 

^  Co* 

BANKERS, 

ftS  Breadwar,   cor.  Exchange    Piece,  N.  T. 

Branch  Office,  ViS  La  Salle  Ht.,  Chicago. 
TRA.NSACT  A  UE.VBRAL  BANKING  BUSINESS, 
1NCLUD1.no  THK  HUKCUASR  and  8ALK  OF 
STOCKS  AND  BONDS  FOR  CASU  OB  ON  MAR- 
GIN. BUV  AND  SKI.L  INVESTMENT  MKCORI- 
T1B8.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CaECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODT,  C.  W.  MCLCLLAN,  JB. 

RBDBEN  LBLAND.  F.  O.  Saltonstam. 


C^  Co. 

BANKERS. 
No.     18    tTALL,    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Inolndla. 
he  purctaoiie  and  sale  of  STOCKS  and  BONl>8  for 
ssh  or  on  margin. 

Bay  and  SoU  lOTeatinent  Secnrltte*. 

H    O.  BOX  ».«47 
A.M.KIDSBS.     WATLAJia  TBAfg        H    J.  MOUB 

w  O  tau 


Financial. 


Hatch  &    Foote, 

BANKBRS,  No.   IS    WALL    STRKKT, 

BVH     Ago    eULI 

UOVEBNMBNT  BONDS.  STOCKS  AND  MIBOBL- 
LANB0D8  SBCURITIBS, 


Joaara  P.  llotd.  w.  c.  moKban 

Member  of  N.  Y.  Stock  Exeh'gr 

Lloyd  &  McKean, 

84  -WAIjI.  STREET,  NEW  TORK. 

Buy  and  sell.-on  oommlsslon— GoTemment.  Rail 
ear  and  Miscellaneous  Securities.  ReoelTe  deposits 
■nUect  to  check,  and  allow  Interest  on  balance*. 


wauton  u.  hhown.  rniD.  A.  buuwn. 

bbrbbbt  p.  bbown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

11    Plue  Street,   New  Vork. 

SPKCIAL  ATTENTION  OIVHN  TO   THE  NHOO- 
TIATION  OF 

RAILROAD   SECURITIES. 


Taintor  &  Holt, 

BANKERS, 

Me.  19    WALL.    STREET,    NEW    YORK. 

TRANSACT  a  OBNEOiAL  BANKING  business. 

DEPOSITS  received  and  INTEUBST  allowed  on 
balances. 

Buy  and  sell  OOTBRNMENT,  MUNICIPAL  and 
RAILROAB  Bands. 

Private  telegraph  wires  to  Providence  and  Boston 
Q.  B.  TAINTOR.  GEO.  H.  HOLT 


Geo.   H.   Prentiss, 

No.    ir    WAIil.     STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  Or 

BROOKLYN     SECURITIES 
DEALT   IN 

SEE  OAS  QUOTATI«NS  IN  THIS  PAPER. 

Gwynne  &   Day, 

tEstabUshedlSSi.]        No.  45  iVall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railwar  Shares  and  Bonds  and  Oovemment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefullv  attended  to.         


Henbt  Boweks,  Jr. 


Howard  Lafslet 
d.  8.  willard. 
Members  N.Y.  Stock  Ezoli. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    B    WALL    STREET. 
New  York. 


H.  L.  Grant, 

No.      14S      BROADIVAV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  »    BONU^ 

BOUGHT  AND   SOLD. 
See  aaotatlons  of  City  Ballroade  In  this  pap«r. 


J.    P.    W^INTRINOOAin, 

GAS.  INSURANCE.  BANK  STOCKS,  &o. 

SBCOBJTIBS  BODOHT  AT  THE  AUCTION  SAU8. 

No.  36  PINE  STREET. 

NEW    YORK. 


Lansdale    Boardman, 

STOCK    BROKER, 

-OFFICE*— 
No.   80     BROADWAY,    NEW    YOKK, 

Hall  Bcildino,  Trot,  N.  Y., 
Connected  by  Private  Wire. 
All  secnrltle*  dealt  In  at  the  N.Y.  Stock  Exchange 
bought  and  sold  on  commission  and  carried  on  a  fair 
aieralii.  Intenit  aUewea  oo  oredlt  beUBoea. 


Financial. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS. 

No.    35  Nasaaa  Street,  New  York. 

Thirteen  Teen'  Membership  In  Hew  York  Stoc« 
Exchange. 

R.  J,  KIMBALL.  A.  B.  LoaiCSBBBT.  F.  B.  BALLABS. 

Member*  of  N.  Y.  Stock  Bxehange. 


O.  M.  KDTTBB,  W.  N.  WAUUB. 

Member  of  N.  Y.  Stoek  Bxehange. 

Rutter  &  Walker, 

BANKERS     AND    BROKBBS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  oa  mar- 
tin, all  Securities  dealt  In  at  the  New  York  Wtoek 
Exchange.  Interest  allowed  on  dally  balanoe*. 
Partlcniar  attention  paid  to  orders  by  mall  or  tele- 
graph. 


Buttrick  &    EJliman, 

BANKERS    AND    R  R  O  K  E  R  >, 

Nob.  87  &  89  Wall  St,  New  Yoartt. 

BONDS,  STOCKS  and  INVESTMK.NT-SBCUBITim 
BOUGHT  AND  SOLD  ON  COMMISSION 

C.  A.  Buttbick,  Member  of  the  N.  Y.  Stock  Exoh  ge 
Wh.  Elliman,  Member  of  the  N.Y.  Mining  Bxeh'ge 


P.  W    Gallaudet  &  Co., 


BANKERS, 


/ 


VtnTED  BANK  BDILDIlfO. 
WALL  STREET.  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  7.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities*  . 


ALix.  s.  Clabe.   H.  b.  Bacon   L.  B.  Baoob 

Clark  &   Bacon, 

BANKERS  AND   BROKERS, 

3  Ptne  Street,    New  Vork. 

Buy  and  sell  on  comrnUslon  all  Becurttlea  dealt  \m 
At  the  New  Vork  Stook  and  tbe  New  Vork  Mlatu 
Bxcbunttes.  Deposits  received  and  Interosc  allowM 
on  balances. 


N.  T.  Beers,  Jr., 

Brooklyn  Secarttles,  City  Bond*. 

Gaa  Stocks,   dec. 
No.    I     NEW     STREET, 

NEW  YORK. 


Olliffe  &  Schmidt, 

No.  755  BROADWAY  A  No.  13  NEW  ST.. 

BROKERS  FOR  THE  PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  Y.  Stoek  Bxohaage. 
EDMUND  P.  SCHMIDT. 

Member  of  N.  Y.  Stock  Exohanse 


NEW   YORK: 
GKO.  W.  CBCIL, 

Member  N.Y.  Stock  I 
M.  ZIHMBBMAN. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WILSHOU. 


Cecil,Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

»4    BROADWAY,    NEW    YORK. 

69  WEST  THIRD   ST.,  CINCINNATI,    O. 


Gilman,  Son  &  Co., 

BANKERS, 
62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buj 
and  sell  Oovemment  Bonds  and  In  veetment  ^a 
Uot. 


W.  C.  FLOTT>-J0»«8  WlLLIAlg  ROBISOV, 

Members  of  the  H.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND   BROKERS, 
Ne.   3   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strlcUr  on  commission]  for  cash 
or  on  margin. 

WM.  D.  HATCH,  ._         Wm.  B.  KmrntMUL. 

Member  N.  Y.  Stoek  Kxeb. 

He.  31   WAIO.   STKSST. 

BANKERS    AND    BROKBBS. 
BeW  to  Mean,  rax  *  Bas«k 


THE   CHRONICLE. 
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Financial. 

rOBDTOa  D.  BABKSB.  H»!fBT  0.  TIKKBB 

ll*mb«r  N.  T.  Stock  Ezohume. 

Barker  &    Tinker, 

STOCK    BROKERS, 
tl  &  33  BKOAD   STRKET,  NBW  YOKK. 

BOOM    8. 
Bny  «n<l  M"  on  oommlMlon,  for  InTertment  or  on 
gin.  all  •eooriUei  dealt  In  at  the  New  York  Stock 


larfin.  all 

XCMOS*. 


A.   H.  Brown  &  Co., 

BUiKXBS   AMD   BROKERS, 
T  irall   St.,  Oor.  Neiw,  Newr  Iforh. 

INTBSTMHNT    SBCURITIBS. 
Special  attention  to  bnslneu  ot  ooontry  banks 

STOCKS  and  BONDS 
At  Auction. 

Ib«  Undenlgned  bold  REQULAB   AUCTrCN 
SALES  of  all  classes  of 

6TOCKS    AND    BOND» 

ON 
WBDNBSDATfl    AHl)    SATLUUAYS. 

ADRIAK    H.    raiJI.I.ER    A    S*iS 

No.  7  PINE  STREET,  NEW  YORK. 

Miller,  Francis  &   Co., 

BANKERS  AND  SBOKERS, 

48  WAIA4  STREET,  NXW  YORK. 
OHAfcA.  MiLuau  JA8.  FRAKCIB.  BPWIW  J.  Havkb. 

Fred   H.  Smith, 

BANKEB     AND     BROKER, 

No.  SO  BROAD  STREET,  KEW  YORK. 
RAILROAD    SBCVRIXIES 

Am  Intimate  knowledge  of  all  lor  the  paet  10  Tears) 

A    SFBCIALTT. 

Inveetors  or  Dealers  wishing  to  buy  or  sell  are 

Invited  to  communicate.     8tate,  MuDidpal    and 

i.«tiway  Bonds  and  Coupons  bought  and  sold  at  beet 

HarkAT  Kates. 


I'inancial. 


Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aOYMRNMBirra  i  rOBEiaii,  EXOBAHfOE 
CKAB.  K.  RANDAI.I.,  Ono  C.  WIIBDU. 

Member  N.  Y.  Htock  Exchange. 

Geo.   K.   Sistare's  Sons, 

17    MASSAC    ST.,  NEW   YORK, 
DEALERS    IN 

FIRST-CLASS     INTESTIHENTS. 

Bny  and  Sell  on  Oommlsslon,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  Tork  Stook 
Eacohange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
graphy  


C.  I.  Hudson  &  Co., 

S  EXGBANGB  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "CCMBKKLAND,"  Broadway  and  22d  Street, 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in  at   the  New  York 

Stock  Kzcfaange. 

R.B.  LiAB       C.I.Hudson,      t.  h  Cubtis. 

Member  N.Y.  Stock  Kxcb. 

C.  E.   Jackson    &  Co., 

miDDLETOWN,    CONN., 

Bnjand  sell  Government,  State,  Municipal  and 
Bailroad  Bonds  and  Stocks.    Investments  for  Sav- 
ings Banks  a  specialty.   Correspondence  solicited. 
JOBjrPoNsiB.  Sduabd  Mibtbnb.  Aua.  Nathan. 

Pondir   &   Co., 

stocks.  Bonds  &  Inrestment  Securities, 

aO  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on  the  London  and  European 

J.  D.  Probst  &  Co., 

ITOGK    AND    BOND    BROKERS, 

No.  H  BXCHANQB  PLACE,  NBW   YORK 

WooKs,  Baii,boad  Bonds,  OoTiBNHKirTs  aud 
Mw<i»M.ttnQOT  Bionuxiaa  OttuoKi  avs  Solo 


R.T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3  Kxchanea  Oonrt.  Nevr  York. 


•«teaiii»iii|»:». 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Kan- 
lish  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat.  -  _  .    . 

CANADA.  Frangeul Wed..  April  S.  7  A.  M. 

I,A.BRAD01!,H.  J"ucla Weil.,  April  18.  Noon. 

ST.  GEK.MAIN',  UelaplaincWed..  April  19,  4P.  M. 

Prick  OF  t*ASSAGE— (including,  wine,:  Tu  Havre- 
First  cabin.  $100  and  $80  ;  second  cabin,  laO;  steer- 
awe,  *2tt.  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnals  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
TopcHiNO  AT  Cadiz,  Gibraltar  *  Babcklona. 

The  following  steamers  will  leaveNew  York  direct 
ror  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers ; 
CAI.DERA,  De  Heville About  April  15 

RATES  OF  PASSAGE— For  Cadii  and  Gibraltar- 
first  cabin.  $75  and  ^90;  for  Barcelona  and  Mar- 
seilles—First cabin.  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   DE  BBBIAN,  Asent, 

No.   <i   Bowling  Rreen. 


Commercial   CardH. 


ESTABLISHED    1M33. 

!!^ears    &    Cole, 

STATIONERS   AND   PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

ty  New  concern*  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET. 

(hanoyeb  square.) 

E.R.Mudge,Sawyer&C(. 

AGENTS    FOR 
Waalilngton  mill*,   Chtcopee  IHI^.  Co. 

Barllngtou  lYooIen  Co., 
eilerton  New  Slllls, 

Atlantic  Cotton  IHlIIs, 
SaratoeaVlctvry  mrre. Co.,  Ocean  ItlllU, 
Peabody  mUU, 

AND 

Hosiery  and  Knit  ITndemrear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

«8  *  46  WHITE  STREET,  IB  CHAUNCKV  STKl  K1 

PHlLADELPHI.v. 

J.  w    DAYTON.  246  CHESTNUT  Street 

Bliss,  Fabyan   &    Co., 

Ne^  Torlc,  Boston,  PhiladelpJiia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND.    BLEACHED    SH1RTIN()> 

AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &o. 
Tawelis,  Quilts,  WhUe  Goode   and   Hoelery. 

Drill*,  Sheetings,  ite..  for  Export  Trad*. 


Wire    Rope. 

STEEL  AND  CHARCOAi 
IHON  of  Buperier  quatlt 
suitable  for  MINING  ANu 
HOiariNO  PURPOSES, 
Inclined  Planes.  TransmiB- 
,8ion  of  Power,  Ac.  Also, 
Galviinized  CtiHrconl  and 
JBB  for  Ships*  RiRginti,  Bus- 
pension  Bridges,  Denied 
Guys,  Ferry  Hopes.  Ac,  A 
larfce  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut* 
FLAT8TKEL  AND  IRON 
R0PB8  for  Mining  pur- 
poses manufactured  to  or- 
der. 
w.  MASON  Sc  CO., 
43  BroadnraF,  New  Vorh 


JOHN 


Works  at  Oribnt,  L.  1.,  and 
Richmond,  Va. 


*  BUREKj^" 

*  Orient. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THBIR    STANDARD    BRAND* 

AMHONIATBD  BONE  ScPEKRIIOXPHATS  OF  Lulk 
AND 

"  ORIENT  COMPLKTt:  MANURE," 

And  want  a  good  workin>E  a^ent  in  every  thrlTlnir 
qottou,  tobacco,  Krain  and  truok  tcrowlng  county. 
Apily  (with  reference)  to 

W.    G.    CKKNSHATV,    Pre.'t, 
OiurauLAw  Wakeboube, 

lUaluBOBd,  Va. 


Commercial  Cards. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and]  Dealen  in 

C;OTTON  SAIL  DUCK 

And  all  kinds  of 

OTTOM       CANVAS.     FELTING      DUCK,     OAR 

COVBRING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    4C.,  "  ONTARIO  "  8KAMLB8S 

BAGS,  "AWNING    8TRIPB6." 

Also.  Ajreots 

rjNliTED    STATES    BCNTING    COMPANY. 

A  tull  supply,  all  Widths  and  Colors,  always  in  Stook. 

No.    100    Duane   Ktreet. 

Whiting  Paper   Co., 

HOL.VOKE,    MASS. 

BaBkers'  Ledger  and  Record  Papers, 
machine  Hand-Made  Papera. 
Antique  PnrclimeBt  Papera. 
Plated  Papers, 
Bond    Papers. 

A  G  B  N  T  tf 

JAKIES    D.     WHITMORK    ti.    <*>.. 

4S  BBEKMAN  STRKET,  NBW  TORK. 


Parisot  &  Campbell, 

Cotton  Factors, 

VIGKNBURO,     niNK. 

Orders  to  Purchase  Cotton  in  oar  market  solicited 
Refer  in    Messrs     W  >OOWARD    A  STIIXMAN 
New  York. 


Herring's  Safes. 

THE     CHAniPIO:>!      RECOaD 

IN  ALL  GREAT   FIRES. 


HER^R-IIVG    &     CO., 

251  &  252  Broadway,  New  ¥ork.  ■ 


OOIiD  MEDAI.,   FABIS,   1878. 

Bis  Celebrated  yumbert, 

S03-404- 1 70-36 I -332, 

aTu2  Ats  other  styles  ma}j  be  had  o/all  dealv% 
^  throughout  the  world. 

Joseph  Gillott  &  Sons.        n«w  Tork.  i 

MumTirFl 

IRSUBMCE  COMPAffiT 

OF  NEW  YORK. 
F.S.WmSTON,  PRESIDENT. 
/SSUESBVERr.  DESCRIPTION  OF 

UfE AMD mnOWMENT POLICIES 

ON  TERMS  AS  FAVORABLE  AS  THOSE 

OFANY  OTHER  COMPANY 
ORGANIZED  APRIL  147" 1 842 

aSHASSETS  OVERSaZOOO.OQO 


Ana  1.  IMl 


THE  chronicle; 

Inaiiranco. 

UNION 

Mutual  Life  Insurance  Co. 

O  F     MAI  N  E. 

DimoTOBS' Orrioa  ■  •   ■  PORTLAND,  MAINS. 

OROAMZED  1849. 

Anets «7,O78.720  78 

f)nri>lu«(IV.  V.Ntandard)  548,407  27 
Deatb  Louse*  Paid  -  -  6,645.324  62 
OlTldeiida  Paid  •  •  ■  3,866,361  83 
15,775  Policies  la  force,  Insarlns 
«28, 915,136. 

Paid  Death  Losaoii.stDOO  Organisation, 

FOUR     MILLION     DOLLARS, 

And  for  DiTidonda, 
THMBE  ANDONIi  H4  LP  JTIILLIONS. 

JOHN  E.  l>eWITT,  President. 

DANIEL  SHARP,  VIoe-Prestdeiit. 

HKNKY  I».  SMITH.  SeorewrT. 
NICUOLAS  1)10  l.KDOT,  An'l  Seo'T. 
A.  (J.  MlI.ToN.  Acluiiry. 
THOMAS  A.  FOHTKK.  MedlOBl  Director. 

HOME 

Insurance  Company 

OP    NEW     VORK, 

OFFICE,    119    BROADWAY. 

PlItySeTcntlt  Semi-annnal  Statement, 

RHOWINQ  THV 

CONDITION  OF  THK  COMPANY  ON  THB  FIK8T 
DAY  OK  JANUARY,  1888. 

CASH  CAPITAX $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 

Cash  Assets $6,995,509  i!6 

SVnniARY  OP  ASSETS 

Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIKB  and  for  the  protec- 
tioaof  PoUcy-Uoldersof  FIRK  INSURANCK: 

Cash  In  Banks $180,172  81 

Bouds  and  mortKUKes.  beinK  tlrst  lien  on 

real  eslKte  (worth  »3.600.750) 1 ,556358  00 

United  Stiites  stocks  luiarket  value) 4.079,500  00 

Bank  A  KR.  stocks  A  bds. (market  value)     <)'I4.H2B  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans   on  stocks,  payable  on  demand 
(market  value  of  collater'ls,$341.S07  SO)     289,750  00 

Interest  due  on  1st  January.  1K«2 65,819  19 

Premiums  uncoll'ct'd  &  In  b'llds  of  agts.       S0,RS6  08 
Keal  estate 47,899  W 

Total $6,995,506  30 

C-tlAN.  J.  mAKTlN,  President. 
.1.  H.  It'ASMHTJItlV.  Secretarr. 

'  ollOll. 

KtLjiAj^,  ilfiKAUAji  «  Co.,  LSHMAH .  Duaa  tt  Co 

New  Orleans,  La.  Uont  omery,  Ala. 

LEHMAN    BRO'S, 

Cotton      Factors 

AND 
OoniillS.SlON     IHERCHAWTS, 

40    SXCBANOE    PLACE. 

fivn    York. 

orden  ezecnted  at  the  Cottoa  Kxcht^gea  In  Ne» 
Voricand  Liverpool  and  bdrasces  made  on  Cotton 
and  other  produce  consiffned  to  us,  or  to  our  corrs- 
■  D^ndents  In  Liverpool,  Meaars.  B.  NewKaas  A  Co. 
and  Messrs.  L.  Rosenheim  A  Sons. 

Geo.H.McFadden&  Bro 

i OTTON     FACTORS 

AND    COMMISSION     MERCHANTS 
121  Cbestnnt  St.,  Pblladelpbla. 

A.   L.    Leman, 

COTTON     BROKER, 

No      160     SECOND     STREET, 
mAOON,   GEORGIA. 

Bntira  attention  paid  to  pnrchaaesnd  •btrmmt  at 
Ootton  on  order  tor  Splnnera  and  ifixportera . 

Best  of  refareocee  f^'olahed.  Correap)Bdeno« 
•Ollooxl 

TUE     «iUOWN 

Cotton    Gin   Company, 

NEW     LONDON,    CONN., 

HANDrACTITBBBS    OV    TRB    OaUDRATBD 

Brown  Cotton  Olna,  Oin  Feeders  and 
Condensem. 

OOTTON    0IN8    FOR    EXPORT. 


3S 


Insuriiiico. 


OrFICE   OF   THE 


ATLANTIC 

Mutual    Insurance    Co., 


NSW    TOBK,  Jaimary  25,  1882. 

Tbe  Trnitrea,  In  conformity  to  the  (.'liarUrol 
tka  Company,  submit  the  following  Statement 
•f  lU  Hirulni  uu  tbe  31st  December,  18H1 : 
Premiums  on  .Murine  Risks  from 

1st  January,  1881,  lu  31st  T>»- 

sewber,  ISSl $4,039,487  10 

Premiums  on  Policies  not  marked 

sff  Ut  January,  1881 1,587 ,534  47 

Total  Marine  Premiums  ....  $9,627,021  97 

Prvulums  marked  off  from  Ist 
January,  1881,  to  31st  Deoem- 
bar,  1881 $4,110.176  72 

Lossss  paid  during  the  same 
psnod. $1,775,982  80 

Bstonu  of  Premiums  and  Ez- 
paases $824,227  02 

The  Oompany  has  the  following  Assets,  vis.: 
United  States  and  State  ot  New 

York  Stock,  City,   Bank  and 

•tlierStooks $8,965,798  00 

Uians   secured  by  Stocks  and 

otherwise '. l,7i:9,500  00 

Real  Estate  and  Claims  due  the 

Oompany,  estimated  at 491,148  18 

PieBBlum   Netes  and  Bills  Be- 

•elvable 1,631,294  23 

OaahlaBank 317,765  99 

Amount $13,165,466  40 

nx  PER  CENT  INTEREST  on  the  uutstand- 
tertlllcates  of  profits  will  be  paid  to  tho  holders 
thereof,  or  their  legal  representatives,  on  and 
attar  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANTIING  CERTIFICATES  of 
the  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representsr 
lives,  on  and  after  Tuesday,  the  Seven'.h  of  Feb- 
mary  next,  from  which  date  all  Interest  theieon 
wlUoease.  The  oertliloates  to  be  produced  at 
Wm  time  of  pa}'ment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Oompany,  for  the  year  ending  31st  December, 
1881,  for  which  certilioates  will  be  Issued  on 
ud  attar  Tuesday,  the  Second  of  May  next. 

^f  aider  of  the  Board, 

J.    H.    OHAPaiAN.    Secretary. 


TR.U8TEE«: 


J.  D.  Joaes, 
Charles  Dennis, 
W.  H.  a.  Moore, 
Lewis  Curtis, 
•harles  H.  Russell, 
James  Low, 
David  Lane, 
OordoB  W,  Bumham, 
A.  A.  Raven. 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Joaiah  O.  Low 
WUllam  E.  Dodge, 
Royal  Phelps, 
Thsmas  F.  Tounga, 
C.  A.  Hand. 
Jahn  D.  Hewlett, 
WlUlam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Uray, 
Edmund  W.  CorUes, 
John  Elliott, 
Adolph  Lemoyne, 
Bobi.  B.  Mlntum, 
Charles  H.  Marshall. 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart,  - 
James  Q.  De  Forest, 
Samuel  WUIetts, 
Charles  D.  Leverlidi, 
William  Bryce, 
Willhuu  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Tioe-Piesldeut. 
W.  H.  H.  MOORE,  2d  Ttoe-PrsaldsDt. 
A.  A.  RATXM,  3d  Vlae-i>raaMsM 


€«tlon. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
R*.  IIO  Paarl  Htraat,  Naw  Vark. 

Ttrtmm  OoMTaAcn  a  Spbcialtt. 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Paarl    street.    New    York. 

Orders  for  Spot  Cotton  and  Future.  prompiU  sx*. 


H.  Tileston  &   Co,, 

COTTON,      sto4;ks,      bondm,     *«. 

*t  WILLIAM  STRKKT,  NKW  VORK. 
Orders  in"  rnturea"  executed  at  N.V.i  oUo«  Hssk. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGKNT. 

S8   RCE  OE   I,A   bourse,    HATRB. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merehanta, 

Cotton  Bzchance  Baildlns,      NSW   YORK. 


Spedsl  attention  Klven  to  the  purchase  and  sale  of 
Futnrs  Contraot- 


OHAS.  r.  BOHORST, 


JOHK  B.  BABWRT 


C.  F.  Hohorst  &  Co., 

COTTOM 

COMMISSION     MBRCHANT8 

No.     12S     PEARL    STREET, 

Netv    Vork. 

Eleoelve  Consignments  of  Cotton  and  othsr  prodsce 

LIBERAL  ADVANCES  MADH. 

Special  attention  given  to  orders  for  the  pnrohase 

md  sale  of  Contracts  for  Future  Dsllvsry  of  Cotton. 

WICMOHB.  H.W.HANI1LANV.  CLiEMZHS  FlSCHn 

iVIohr,  Hanemann  &  Co., 


133   PEARL   ST. 

New  York. 


itw  GRATiKR  ar,. 
New  Orleans,  La. 


SPBCIAI.  ATTBIITIOX  OrvBN  TO  THB  EXIOOTIOII 
or  ORDERS  lOR  FPTCHE  OONTRACM, 

.  F.   Crumbie, 

U4  Pearl  St,   COTTON,      New  To*. 

Special  attention  rItao  to  orden  for  the  bnytair 
and  selllDK  of  Cottox  tOR  Futckb  Deutxkt. 
Member  of  Cotton  Bjtchangft. 


]■ 


E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION    MKRCHAinB, 
No.   10  Old  Slip,  New  Tork. 

JemlaoB.  Qroce  A  Co..  GolTegton,  TexoB. 

F.  Wheless  &  Co., 

COTTON 

conmissiON  hierchants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Sploaers*  orders.    Cor 
respondcnce  aollclted. 

KErsuE.NCKs.-Thlrd  and  Fourth  National 
anil  Vriiirietura  oi  the  CHBowiCLS 


John 


Wm.  Felix  Alexander, 

COTTON    UHOKEK, 
AUGUSTA,     GEORGIA 

Kntlre  attention  given  to  pnrebaae  ot  COTTtiA 
OKDKB  tor  SPUTNEBS  and  KXPOETBIiS 
COBnaaronmaan  SouarraD. 

Keferences  ^—National  Bank  of  Angaats.  Oeort1> 
Uenrj  Hents  A  Cc  CommlHIon  Uerchaata  New 
Verk ;  WtllUm  B.  Dana  A  Co,  Proprtetors  Oonas 
oiu,  airs  FniAjratu.  CsaoncLa,  and  other  New 
Vork  Booses. 


am 


tHE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUtLDINO, 
•w,  Bxehance  PiBce,  Hanorer  Oe  BeaTcr  Stu. 

[RXAK  o»  Custom  Houbk], 
NBW  YORK. 

6ENEBAL  COMMISSION  MEKCHAN 1 S 

LOANS  MADE  ON    ACCBPTABI.B 
SECURITY. 

Ubanl  sdTsnces  made  on  ConslfrnmenU. 

SpecUl  attention  paid  to  the  execution  of  ordera 
Ittr  the  pnrchaao  or  sale  of  contract*  for  future 
dftiiTerr  of  cotton. 

A.  ».  OWATHJUT.  *■  o.  Bi^sa. 

Gwathmey  &  Bloss, 

COTTON    MERCHANTS, 

Mo.  123  Pearl  Street,  New  York. 

■peolal  attention  given  to  the  execution  of  orders 
tor  futore  delivery  contracts.         

BBTRT  M.  KTANS,  CHAS.  FBANOIB  BiBBa, 

Member  N.  Y.  Cotton  Bxcbauge. 

Evans  &  Beebe, 

No*.    42    A   44    NETT    STREET. 

SPECIAL    ATTENTION    TO 

PaMhaae  and  Sale  of  Contraeu  for  Fatniv 

Dellverr. 

J.  P.  Billups'&  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nob.  16  &  18  Excbanse  Plaee, 

POST  BUIIiDINQ,  NBW    YORK. 

Bpedal  attention  given  to  the  Purchase  and  Bale 
tt  Contracts  for  future  dellverr  of  Cotton. 

WALTER  &  KROHN, 

COTTON     BRORLIRS, 
as   BEAVER  STREET,  NEW  YORK. 

J.  W.  HINSON,  A.  R.  BLOimT. 

Member  Cotton  bixoh'Ke  Member  Produce  Kzoh'ira. 
B.  H.  RoUNTKKB,  Special. 

Hinson  &   Blount, 

COTTON   FACTORS 
▲ad  General  Commission  MeroliautB. 

89  PSARIi   ST.,    NEW   YORK. 

Special  attention  given  to  the  execution  of  OR. 
DBR3  FOR  FUTURK  DKLIVKRY  OP  OOTTOM 
AMU  PRODUCH. 


JOHN    H.    CI..ISBY    &    CO., 

COTTON    BUYEE8, 

MONTGOMERY,    AL.A. 

PraoBAaa  only  on  Obdbrs,  roB  a  Cohhission 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO.  97  PEARIi  STREET,  NEW  YORK. 

Adv&fioes  made  ou  conslgnmenta  of  Cotton,  Qrala 
and  other  Produce. 

Buy  and  sell  contracts  for  future  delivery  o< 
•rain  and  Provisions. 


'■    Bennet  6c  Foulke, 

COJnnilSSION    inERCHAHTS, 

121     PEARI,    STREET, 

NEW    YORK. 
0p««lal  attention  given  to  the  execution  of  orders 
■v  tlie  purchase  or  sale  of  Contracts  for  Future 
iioHvery. 

James  F.Wenmanfic  Co., 

COTTON    BHOKBRb, 
Ro.  146  Pearl  Street,  near  Wall,  N.  V. 

Established  (in  Tontine  Building)  1840. 


Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDINa, 

New  Tork. 

LOANS  MADE  ON 
SOVTHERN     SECURITIES. 


Wh.  Hbnbt  Woods. 


8.  O.  MUBPHT 


Woods  &  Murphy, 

(POST    BnlLDINa,) 

16  &   18    Excbanee    Place. 
COTTON,  STOCKS  AXD  BONDS. 

OBDJSBa  IN  FUTURE  CONTRACTS 
XXXCVTBD  IN  NBW  TORK  AND  UTHRPiMI, 

P.  O.  BOX  2348.  NEW  YORK. 


Henry  M.   Taber, 

No.  141   PEARIi  STREET,   NEW   YORK. 


Adrances  made  on  Conslfrnmenta  of  Cotton.  Oen- 
tracta  for  l^iiure  Delivery  of  Cotton  bougtat  and 
BOld  on  coxaniission. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEARI.    STREET. 

Henry   Hentz  &   Co., 

GENERAL 

iOMMISSION    MERCHANTS, 

8  Sontb  WUUam  St.,  New  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FINI.AY    &    CO., 

ulVERPOOL,  1,0ND0N  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  PINIiAY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  corimisslon  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &Co. . 


Gardes   &  Wisdom, 

t!  O  T  T  O  N 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  in  this  market.  New  York  and 
Liverpool. ___^ 


WASiUMK  KWKN,  JB. 


John  M.  Bwsk. 


Ewen   Brothers, 

COTTON     BROKERS, 

MAS.  31  &  S3   Broad   StrsM. 
NSW    YORK. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVEBPOOIj, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  in  Liverpool, 
Represented  in  New  York  at  the  oUice  of 

BABCOCK    BttOTHERS    A    CX).. 
ao  WaLI.  STB«»T. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  00.) 
BANKERS 

AND 

COTTON  COMMISSION  HEBCHANTS 

18  William  Mreet,  New  York. 

INYE8TMENT    SECURITIES    BOUGHT    AND 
OLD  FOB  A  COMMISSION. 


HXNBY  H.  WABI. 


QIUJAT   SCHBOKUBB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 
111  Pearl  Street,  New  York. 


Speolal  attention  paid  to  the  execution  of  orders 
for  th'  .uce  ui  sale  of  contracts  for  future  de- 

Ursry  of  eotton.  Uberal  adv*D0w  made  on  eon- 


[APBIL  1,  tttS. 

Mtseollaneons. 

Walter  T.  Hatch.  Benry  P.  BateK. 

Nalh'l  W.  T.  BaUsh.  Arthur  M.  Balch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW   YORK. 

RRAKm  onriritu  J  '  32  Church  Street,  N.  Y. 
BRANCH  orriCES  J.jj^  (.hnpcl  St.,  New  Haves 

Personal  attention  given  at  the  EXCUAWGBS  to 
the  purchase  and  sale  ot  S'iOCKSand  BONDS  for 
cash  or  on  mnr^iin. 

DEPOSITS  KECBIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to   INVESTMENTS  as 
accounts  of  COUNTRY  BANKERS. 

Geo.  Copeland  &  Co., 

COTTO;S    BHOKERS, 
136    PEAKt.    SCREET.  NE'W  TORK. 

Fielding    &  Gwynn, 

COTTON   FACTORS 

AMD 

COMMISSION     MERCHANTS, 

16  ds  18  Bxchance  Plaee, 

POST  BciU)INO.  NEW   YOBK. 

Waldron  &  Tainter, 

GENERA  t.      <'OTTON    MERCHANTS, 

97  PEARL.  ctTREET,  NEW  YOKK. 
"Future  *•  orders  executed  at  N.  Y.  Cotton  Rzcb've 

HYMANS    &    DANCY, 

NoBrOLK.  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  a&d  sale 
of  contracts  for  future  delivery. 

ALTNA 

Insurance  Company 

OF     HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

UablUtiee  for   unpaid   losses 

and  re-Insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $a,T39,271  92 

IVo.   !i  Cortlandt  St.,  New    York. 

JAS.    A.    AL.IBX.\NDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDOIW   Al^n*    EDINRVRnB. 

United  Stat«9  Board   of  Management, 
JfEW     FORK  : 

SOLON  HUM  PERK  Y8,  Ch'r'n,(B.  D.  Morgan  A  (» 
DAVID  DOWS,  Esq.  (David  Dows  *  CoO 
E.  P.  FABBKI,  Esq.  (UreieL,  Morgan  A  Co.) 
HoK.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq, 
J.  J.  ASTOK,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAGDENi 

MANAGEEiS, 
Offlee  54  WlUlam  St.,  New  Y«rk. 

LyOmmercial 
Union  Ins.  Uo. 

(OF  LONDON), 

ALFRED    PELL, 

Rendtnt  Manare> 

37  &  39  Wall  Stree 


HUNT'S    MERCHANTS'    MAGAZINE, 

RKPRESENTINOTHE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OP  THE    UNITED   STATES 


VOL.  34. 


:NEW   YORK,  APRIL  8.1882. 


NO.  876. 


Financial. 


AMERICAN 

Bank    Note   Company, 

14a  BROADWAY,    NEW   YORK. 

BU8I.NK8a  FOC.f  o»o  iTses. 
UucrT«nU*i  under  Lawt  0/  SIMt  of  lftu>  Tork,  1888. 

HjtOHOAKIZKD  1870. 
BNOHAVHIU  AMD   PBINTIKS  Or 
BONDS.   POSTAOB  AND    RSrSNUB    STAMPS, 
LBQAL  TB.VDBB  4  XATIOlfAL  BASK  JVOTBS 
•/  tV    VNtlED  STATES  and  for  manu   FanttK 
Qoi»mmenU. 

■NaRAVINO  AND  PRINTl.NU 
or  BAITK  NOTES.  STATE  AND  RilOBOAD 
BOtTDS.  SHARE  CF.nnFIOATES.  BILLS  01 
KXCBAyOE.  DHAFTS,  CBBCKS,  STAMPS,  it. 
IN  TUB  TINEST  AJiU  MOST  ARTISTIC  STZLB 
FROM    8TEBL    PI.ATE!!!, 

Wttk  Bp«olal  aafcwniarda  to  prevent  CountfrftMitt 
yr  Atteriutofu.  gpeoliU  papers  miuiufactQ  red  exolo* 
tlvelr  (or  use  o(  the  CumiMiLDr. 

Safet]/  Tints.  Safety  Papen. 

Work  Exccoied  in  Fireproof  Baililiuo. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improved  Styles, 

WUkor  toUhout  Color;  and  TtektU  of  all  Kindt 

TRUSTKB8: 
A.  O.  Qoodall,  President,  Jos.  W.  Drexel, 

JftmeeMacdonouifh,  Vtce-Prest.,  A.  V.  Htnut. 
A.  D.  Shepard,  Vtoe-Presldent,     T.  U.  Porter, 
Wm.  Main  Smillle,  Vloe-PresU,     Cbrls.  Ueycr, 
J.  T.  Kobertson,  Vloe-Presldent,   O.  U.  Danfoiih, 
O.  H.  Starner,  Treanirer,  P.  C.  LennslnnT. 

Tbeo.  U.  JTreeland,  SeoreUrr- 


Banque 
Centrale     Anversoise, 

ANTWERP. 

Pald-Up  Capital,  ."^9,000,000  Fraaes. 

BOARD    OF   DIRECTORS 
FSLIZ  Orisab,  President. 

Alfkcii  MAutiNAV  tiiralTA  Maqnlnay),  Vlce-Prn 
J.  B.  Vu.v  >>Ku  llucKi  (VoD  der  Hecke  *  Marsllr). 
Otto  upxtiikr (Coriieille-DsTld). 

BHILI  III  (JUTTAU 

Ad.  fra.nk  I  Frank,  Model  A  Cia.) 

Auo.  Nui-TKBdiiu  (Nuttebuhm  ifVeres). 

Kb.  Dua.vi.s  (.MIchleis  liOos). 

Jou.  Dan.  FUHBHA.VN.Jr.  (Job.  Dan.  Fabrmaam.) 

Loi-i»  WiBKB(Bd.  Weber  A  Lie.) 

JULK:l  llAL-TBNSTKArCH  (C.  8«blDld  A  ClO.) 

TRANSACTS    A 

ftENERAL    BANKiNft    BUSINESS. 

Aba  p.  Pottib,  Prest.       J.  J.  Hoor,  Cashier. 

Maverick  National  Bank, 


BO«iTO:V, 


CAPITAL, 

avuPLva, 


$400,000 
400,000 


Aeoonnts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  faTorable  terms. 
Strtetlr  nrstrolaas  Inrostaant  aeourliies  N«go> 
tiated. 


Aug.   T.  Post,  Banker, 

25    NASSAU    STREET, 

BUTB   AND   8BIX8 

State,  Cltr  and  County  Socaritlea. 

CORRMPONDKNCB    80UCITBD. 

Samuel  M.    Smith, 


40    WALL    8TBEKT, 
DKALBB   IN 
Ollr   lUUIwmy    SmarltJea,   Oaa   and 
■tooka,  Inraraaeo  8erl»> 


Buk 


Financial. 


D  I A  iM  O  N  D  S  . 

Alfred  H.  Smith  &  Co., 

No.   J  4    JOHN    ST.,  NEW    YORK, 

IMPORTKRS    OF 

Diamonds,    Fine    Rnbies,    Sapphires, 
and  other  Precious   Stones, 

EXCLUSIVELY. 


LONDON,    33   HOLBORN    VIADUCT. 


LBWis  H.  TArLOR,  JB, 


IiiKDLET  Haines 


Vys 


L.  H.  Taylor  &  Co., 

Banker*  and   BroKers, 

140    SOUTH    THIRD    STREET, 

PIIII^ADKLPHIA* 

Depositn  received  subject  to  check  at  slftht,  and 

Interest  allowed  on  daily  bslanoeit. 

Stocka.  Bonds.  Ac.,  bouirht  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Partionlar  attention  friven  to  information  refrard 

Ing  Inveatment  Securltiea. _ 

Tnos.  A.  VysK.   Tno3.  A  VysE.  JR.    C.  O.  BRor.v. 
W.  B.  D.  VvsK,  MtmbfT  N.  V,  Stock  E.rchange. 

se,  Sons  &   Broun, 

htANKERS  AND   BROKERS. 

JNo.    3    WALL   STREET.   NEW   TORK. 

Stocks,  Bonds  and  Government  Secnrltles  bought 
and  sold  on  eoramlssion.  Interest  allowed  on  de- 
pusii  A  subject  to  chock  at  sight, 

John  S.  James  &  Co  , 

Commission  Stock  Brokers, 

No.    16    HKOAD    STREET,    NEW    YORK. 

.lOHN  S.  JAMKP,  WAKRBN  T.  JAMCS. 

Member  N.  V.  iMock  Rxch. 

Btocks,  Bonds,  Ac.,  bouRht  and  sold  for  cash  or  on 
marKln. 

JOKBITA  WILBOUR,  CHARI.KS  II.  8ltKI,IIO.\.  JR.. 

Bk.\'ja.min  a.  Jackson,  Wili  iam  iiiNmer,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKBRS   AND   BR0KBR8, 

S'i    WEYUO.SSET     STREET, 

PKOVIi>EW(E,   R.  I. 

Deslors  In  Cominerclnl  Paper,  Ooremment  and 
other  llrst-olass  Bonds  and  securities  and  ForeiRn 
Kxchaiiffe. 

PnTa.t«  TeleKraidi  Wire  to  New  York  and  Boston. 


ICountze    Brothers, 

BANKERS, 

190    Broadwray  (Equitable    Ball4IUK(, 

NEW      Y  U  K  K  . 

LETTERS     OF     CREDIT    AND 

CIBCCLAR    NOTES 

Issued  for  the  BNe  of  travelers  In 

all  purtH  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Toleicraphlo    transfers  niude    to   X^ndon  and    to 

rarlous  pkioes  In  tbe  Cnlted  States. 
Deposits  recolred  subject  toobeckataUht,  and  in 

terost  allowed  on  balaaoa*. 

QoTernmant  and  other  bonds  and  Inrestment  •,.- 

contles  b4>nirbt  and  sold  on  oomiol..|on- 


R.  T.  Wilson  &  Co., 

BASKERS  AND  CO.MMIS8ION  MERCHANTS 
S  KxeIianK«  Coart,  Neir  York. 


Financial. 


The    City    Bank, 

(LIHITBD.) 
I.OStH>\,     EIII<iiE41WI>. 

Authorized  Capitnl,    .....  «4,Ono,OUO 
hnbwribril  C'ipltnl,  ......    3,-^00,000 

PaliUlIp  Capita 800,000 

Rcaervu  Fund.  |;e330,000. 
HEAD  OPFtCE,  THKEADNEEDI.E  ST. 
BRAXCHB.S: 


Bond  Street,  L'^ndon, 
IjiidKnte  HI'],  London, 
KniKhtsbrldf^e,  London 
Holborn,  London, 


{Tottenham  Conrt  Road- 

I        London. 

I  Paddlnfrton,  London. 

Aldfr  ite,  London. 
I  Old  Street.  London. 


The  bank^blleoondactlnx  the  veneral  bnsbiMo 
of  London  Hankers. give'*  spcclnl  attention  to  the 
aeencj  of  F«>rolttn  and  Colonial  Banks. 

A.  G.  KK.NNI:dt,  Manager. 

Sherman  S.  JEWXir.Pres.  Jo8tAa  JEWKrr,y-Pres 
WiLUAM  C  CoR-tWEu,,  Cashier. 

Bank  of  Buffalo, 

CAPITAL -...    ..     SSOO.OOO. 

BUFFALO,    N.  Y. 

This  bank  has  superior  facilities  for  making  col- 
leotiuQs  on  all  oeeesslble  points  in  the  United 
States,  Canada  and  Bnropc.  Liberal  terms  extt;oded 
to  accounts  of  bankers  and  merchants. 

CoKKESpONDKNTs.— Xew  York.  National  Shoe  & 
Leather  Bnnk;  London,  Union  Bank  of  London. 

Henry  Bros  &  Warfield, 

BROKBRS    IN 

tvTOCKS    AND    BONDi^     UNLISTED    i^K- 

CDRITIES    AND   MINING  STOCKS, 

."52    BROADWAY. 
Ooi;ai.A8  Henry.       CnARi.Bg  Sbtok  Heitbt. 

Member N.T. Stock  Kx.  MomberN.T.MIn.  Stock  K«. 
Daniel  Wartiku). 


Geo.    H.   Whipple, 

No.  se  WALL   STREET, 

HEW    YORK. 

ELECTRIC     LICIIT     STOCKS. 

FOR  lALEi^^'yi''  Cerent  Company),  Amerlcsa 
r  UK  SALE  j       United  States.  Kastem. 
WANTBD.-Bmsh  (N.  Y.  Co.).  rnller. 

Car  Trust  Bonds. 

WB  MAKE  A  8PBCIALTT  OF  THBSB  VBR> 
SAFK  SKCURITIES,AND  BUT  AND  SKLLSAMB 
AT  MARKBT  PRICK. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DESIR- 
ABLE CAR  TRUST  ISSUES,  AODITIONALLV 
SKClJRED  BY  THE  DIRECT  OBLIGATION  OK 
TUB  RAILWAY  EQUIPMENT  COMPANY. 

POST,    1HAKTI\    A    CO., 

34    PINE    STREET. 


Railroad     Bonds. 

We  offer  for  sale  a  large  line  of  CHOICE 
Railroad  Six  Per  Cent  Boadi  on  most 
desirable  terms  to  boyers  and  investors. 

A,  W.  Beasley  &  Co., 

98  BBOADWAY,  NBW  YORK. 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

W^AI.I<    STREET, 

CORNER    OF    BROAD,    NEW    YORK. 

Drexel  &  Co.,      Drexel,  Harjes  &  Co 

Mo.  84  South  Third  Street  31  Boulevard  HausBmann 
PHILADELPHIA.  PARIS. 

BOUESTIO   AND  FOREIGN  SANEEBS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  Commission.  Interest  allowed 
on  Deposits.  Foreign  Exchange.  Commercial 
Credits.  Cable  Transfers.  Circular  Letters  for 
Travelers,  available  In  all  parts  of  the  world. 

Attornkys  and  Agents  of 
neaura     J.    S.    nORGAN    &    CO., 

No.    22   OLD   BROAD   STREET,   LONDON. 


Brown  Brothers  &  Co., 

No.    69    DTALI.    ST.,  N.    ¥., 

BUY  AND  SELL 

BIL,L,S    OF    EXCHAIVOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE. 
GERMANY,  BELGIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK.  SWEDEN  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

IN   SIERLINO, 
ATAIIiABIiE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
IHAKE  TEIiEGRAFHIC  TRANSFERS 

OF    MONEY 

BSTWHEN    TBIS  AND    OTHER    COUNTRIES. 

KAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,   and    of    Drafts    drawn  In    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeBNTS    FOB 

BARING  BROTHERS  &  COJTtPANT, 

63   WALL    STREET,    NEW    YORK. 
28    STATE  STREET,  BOSTON. 


THE   OHRONIOLE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nos.    19    &   21    Naasau    Street, 

Isroe  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

23  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  4  CO.. LONDON. 

HOTTINGUEB  &  CO., iwAKTS 

CREDIT  LYONNAIS )  '^•*''^''- 

AM8TERDAMSCHE  BANK,  -    -      AMSTERDAM. 


[Vol.  XXXlV. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADlVAir, 

NEW    YORK. 

Issue  Letters  of  Credit  for  TraTelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Ans- 
trslla  and  America. 

Draw  Bills  of  Exchange  and  make  t«legTaphio 
tnmsfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  \rall  Street,  New  York, 

No.    4    Post    Office    Square,    Beaton. 

C!HE<JUE8  AND  CABLE  TRANSFERS  ON 

iniJNROB    &    CO.,    PARIS. 

BTXRLING    CHEQUES    AND    BILLS    AT    SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OIBOCLAS    NOTXS    AND    CUDITS    FOB    TBATXLBBS. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  WUllam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OP  EXCHANGE 

AND 

COMIIBBOIAL  AMD  TBAVELEB8'  CBBDIT8. 

aOBRESPONDENTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  Sc  CO.,  Paris. 
MENDELSSOHN  OiXO.,  Beriin. 


Foreign   Exchange. 

Schulz  &  Ruckgaber, 

BANKERS. 
22   Truilam  Street,  New  York. 

CORRESPONDBNT8  OF  THE 

International    Bank  ot    London    (Limited) 
London. 

Meitara.  Jobn  Berenbern,  Gossler  &  Co., 
„  Hamburg. 

Commercial  and   Travelers'  Credits,    Bills  »t  Ex- 
change.    Cable  Transfers. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63   TTaU  Street,  New   York:. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Hixchance  and  New  York  Mining  Board. 

J.   H.  GOADBT  &   B.  E.  WALKER,' 

JOINT   AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLK 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLB 

IN  AI.L  PARTS  OF  THE  WORLD. 


Foreign  Baiiker§. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Tbreadneedle  St.,  London,  England. 

PAID-UP  CAPITAL,  fl.JOO.OOO. 
UNDIVIDED  PROFITS  (including  Guarantee  and 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  Issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Teiegniphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  ufBce. 

PRIDKAUX   SELBY,  Secretary. 


NEW  YORK : 
William  Heath, 

CHABLK8  E.  QnLNOKT. 


LONDON: 
Wm.  Russell  Wise. 


J.  &  J.  5tuart  &  Co., 

S3    NASSAU    STREET. 

BILLS   OF    EXCHANGE    ON 
SniTH,    PAITNE    tc    SIOITH'S, 

BANKERS,   LONDON  - 
HANCHESTER    &    COUNTY     RANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IM  LONDON; 

ULSTER    BANKINfi    COJTIPANT, 

BELFAST,    IRELAND 
AND  ON  THB 

NATIONAI.    BANK    OF   8COTI.AND. 

BDINBDRQ,  AND  BKANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

JOHM  8.  KKMlfEDr.  J.  Kknnkdt  TOD. 

J.  S.   Kennedy  &  Co., 

No.  63  WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERS. 

DRAW  BILLS   ON  LONDON. 
BUY    BILLS    OF   EXCHANGE. 

AfiT  AS  AGENTS  FOB  BANKS,  BANKERS  AND 

RAILROAD    COMPANIES. 
fc«»e  Commercial  and  Foreign  and  DomestlcTm„oi 
er.  Letters  of  Credit  fn  PoSnd°s"ter  ?ng"'^*'" 
iina  Dollars. 

fVT  AND  gELL  iNTESTilENT  SECURITIES 
CoUwA DlTWend^ 0«"^J;jMd F.reign u>d  Inlaad 


William  Heath  &  Co., 

BANKERS, 

10  Throgmorton  Ave.,  London,  Eng. 

Draw  BUIs  of  Bichange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKERS   AND    BROKERS. 
61    BROADWAY,    NEW   YORK. 

MBUBEB8    OP     Nlw    YOBK    STOCK    BXCHANQI. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  ^VllUain  St.,  cor.  Exchange  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  BUIs  of  Exchange  and  Issue  Letters  of 
Credit  on  all  principal  cities  of  Europe. 
SPECIAL   PARTNER, 
DEUTSCHE   BANK,   BerUn. 


Nederlandsch  Indische 
Handelsbank, 

A mSTERD An, HOLLAND. 

Established  in  1863. 

Paid-up  Capital,  12,000,000  Guilder*, 
($4,800,000  bold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li'.  Batavla,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

iBsae  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  In  connection  wltti 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

Agents  fob  Nohth  America, 

18  wall  street,  new  york. 

88  state  street,  boston' 

Adolph  Boissevain  &  Co. 

BANKERS 

ASS 

coinmissioN  itierohants, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlakb  Bros,  it  Co 

Hong  Kong  &  Shanghai ' 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »S,0(X),000 

RESERVE  FUND 2,100,000 

HEAD  OfFIOM,  HONO  KONG. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  coUeet 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  AllgOII, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Franns- 
co  and  London. 
A.  ni.  TOWN8END,  Agent,  47  WUllam  St. 


J.  H.  LATHAM.  F.  W.  PKRKT. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

2   WALL    STREET. 

INVESTMEIVT     SECURITIES, 

OUy,  Eailroad  <t  Mi$etllaneou€  Sioek*  and  Bondt 
FOREIGN    exchange. 


Canadian  Bankers. 


AOENOT    OF    THB 

Ba  n  k 

or 

British  North  America, 

No.    63    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Traar 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oreg*>, 
San  Franolsoo  and  Chicago. 

Bills  ooUe«te<l  and  other  banUng  business  trans 
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Canadian  Banken. 


Merchants    Bank 

Oapltal,    •        •     9&.700.U<)«  Paid  Up. 

l-riMldont,  tho  Jloo  JOHN  II A  M  H.TON. 

Vloi.-lVo.Kli.nt. JOHN  Mcl.ENNAN,  K.q..ll.P. 

IIKAD    OKVII^K,    MMNTItKAI.. 

•  aOROR  lIAIitli:,  (lurii>ri>l  .MiiiiuuiT. 

WM.  J.  INOUAM,  AMlatitiil  (iunurul  MulMM'- 
IIANKKHH: 
LONDON,  KN(1.    The  Clyilnndul*  Banli;  (l.lmlUO.) 
»«W  YOKK— Tho  Buiikof  S»w  York. N.  B.  A. 

The  Now  Yiirlt  Acwtcy  baj*  and  MlU  8t«rllD>  Mx- 
ohKiura,  Otblo  TrKoatan.luuM  CrwIlu  ><rail*bl«  In 
all  paru  of  tho  world,  makaa  eollaotlona  In  Canada 
aad«laawb»ra, and  Isaam  Urana  parabia  alanxof 
Ura  offleaa  of  Ute  bank  In  t'aaada.  Damanil  Dratti 
lM««<t  parabla  In  Sootland  and  Iraland,  and  avarr 
daaorlplUin  of  foralitn  bunking  builnaaauinlonakan. 

N*w   York  AcenoT.  48  BzokaB«e  PUo*. 

JOUN  B.  HAlUll.-',  J«.,  (""•■'"• 
Cklcaca  Braneli,  ISM  Wnablnatou  Sireac 

J.  8.  UEUKUITU,  Mana«ar. 


Imperial  Bank  of  Canada 

Capital,  (1,000,000. 

H.8.  HOWLAND.  Proa't     1).  R.  WILKIK,  Caalilar 
HEAD    OFFICE,    TORONTO. 

BRAKCHES: 
St.  Catharine*,  Port  Colborne,  St.  Thomaa,  lomraoU, 

WeUand.  reraua,  Woodstock.  WInnttwK,  San. 
n<iali<r<  In  American Currenoy  &8te>l>nK  Kxohaase. 

AKfiiis  In  London:       I     Acenti  In  New  rork: 
uosANyi  rT.  a*j,T*  Oo.,IBamk   o»   MoN-mmAl.. 
Ti  l.ouibard  Street.        I  M  Wall  Street. 

Promptaat  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

ApproTed  Canadian  boalneaa  paper,  payable  In 
Kold  or  currency,  dlaoounted  at  tne  Head  Office  on 
reasonable  terms,  and  proceeda  remittoii  to  any 
part  of  the  United  8tatea  by  draft  on  New  York. 


Bank   of   Montreal. 


CAPITAL,     - 
MIHPLVS,    - 


•    $ia,0O0,000,  Gold, 
S,000,OUO,  Oold, 


C.  F.  8MITHER8,  President. 

W.  J.  BCCHANAN,  Oeneral  Manager. 

NSW    YORK    OfFlCE, 
No*.  69    &   61    WALL   SXREET. 

Waltik  Watson,  i  ._.„,. 

Boy  and  sell  Merlins  Kzohansa,  Prancs  and  Cable 
Tranafert ;  grant  Conmerclal  and  TraTelers  Credits 
arallable  In  any  part  of  the  world :  Issne  drafta  on 
and  make  collections  la  Chicago  and  thrt.oghoDt 
Ma  Dominion  ol  Canada. 

I.o>don  Ofllcc,  No.  9  Blrehln  Lane. 


Gzowski  &  Buchan, 

Baitkbbs   asd   Stock   BsoKSBa, 

TORONTO, CANADA. 

Prompt  attention  given  to  Collection  of  Commer. 
dal  Bills  and  Canadian  Pnnda  on  all  points  In  Cana- 
da ;  American  and  Sterling  Kzohange,  and  8tueks, 
Bonda.  etc  bonglit  and  aold. 

Corraapondanta— Bank  of  New  York,  New  York 
aad  AlUano*  Bank.  London. 


Calltornia  Banka. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  03  Wall   gt. 

SURPLUS,     INVESTED    Df    U.    8.    BONDB, 
94,000,000  QOLD. 

«EOBOE  L.  BRANDEK,  Axent. 

IBHUBS  Commercial  and  Trarelers'  Credits, anil, 
able  In  any  part  of  the  world.  Draws  Kxohaaga, 
Foreign  and  Inland,  and  makee  Tranafera  of  Mooajr 
by  Talagrapii  and  Cable. 

THB 

Anglo-Californian  Bank 

(L.1M1TBO). 

LONDON,  Uuul  Office,  8  An««l  Court. 

■  AN  FRANC|!>CO  Office.  iS2  Calirumla  St. 

NEW  YORK  Amenta.  J. '*  W.  Scliiman  A  Co, 

BOSTON  Correspood'ta,  MasaaohoaetU  N.BIl 

Antliorlsed  Capital,    •    -    $«,OUU,0O0. 
Paid  up  and  Reaerro,     -      1,100,000. 

Tranaaot  a  general  banking  business.  Issne  Com. 
■uralal  crediu  and  Bills  of  Exchange,  ayaiiabl*  IB 
all  parte  of  the  world.  Collaeuona  and  ordan  for 
Bonda,  Stocks,  etcexeontad  upon  tho  most  faTOi^ 
ablatarma.       rRBD'K  r.  LOW.  1  m.„^«. 

lONATZ  8TBINUART.  j  ««>•«"•. 

P.  N.  LIUBNTHAL,  CtoU«r, 


rinanolal. 

13(>ndN  of  Surety  ship. 
FIDEL.ITT  &  CASUALTY  CO. 

OF    NKW    TOKK. 

Assets  iirJB.ooo  00 

(•apluriiiT...iod  In  U.  «.  Bonda BM.noo  m 

On  deposit  with  Innuninoe  Department..  lOOOOO  oo 

OIBoTals  of  liiinlts.  luiiroads  and  Transucrtiitli.n 
roniixinles.  Managers.  Heorotarlos  and  Clerks  of 
IMihllu  Companies,  Institutions  and  Cnnimeroial 
Prni.,  nan  obUIn  soourity  fR>m  this  Company  at 
0,,  I. ..-..#..  '>i..,rgoa. 

I  r  this  Company  are  aooaptod  by  the 

C.I  >tHte  of  New  York. 

h  Nit  Ion  aa  to  details,  ratoa,  AOu  can  bo 

ubtnini-d  ipii  iippllcutlon  to  head  office,  U7  Broad- 
way, N.  Y.  .,    „  „     , 
Wm.  M.  KiciiAKns.  Prest.  John  M.  Crank,  Boo'y. 
W.  Uakvby  I.gg,  Inspector. 

DIHECTOUH— Ueurge  T.  Ilope.O.  <1.  Williams.  Ooo. 
8.  Coe,  Charles  Uennls,  J.  8.  T.  Stranahan.  A.  B. 
Hull,  A.  8.  Barnes.  8.  B.  Chittenden,  II.  A.  Ilurlbut 
W.  U.  Low,  David  Dows.  J.  D.  Vormllyo,  Alex. 
Mitchell,  Wm.  M.  Kicharda. . 

Bonds  of    Suretyship 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TRUST. 

Tke  Guarantee  Co. 

OF  NORTH  AMERICA. 

Oaah  capital tt70,0«0 

Caah  aaseu  over 3120,000 

Deposit  at  Albany i)0»,000 

Prssldont:  I        Oeneral  Manager: 

Sib  Alkz.  T.  QMVt.    \    Bdward  kawunob. 

KBW    TOBK   OFTIOB: 
No.    49     WILLIAin    STREET. 

Where  all  Information  and  forms  may  be  obtained, 
or  from  the  Head  Office,  Montreal,  Canada. 

The  business  of   this  Company  la  solely  that  of 
Guarantee. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILIVAVS, 

BONDS,  LANDS.  Sec. 

Desirable  Texas  Securities  for  Inyestment  con- 
stantly on  hand  

Municipal    Bonds 

OF 

CHICAGO,  CINCINNATI, 

ST.  LOUIS,  CLEVELAND, 

MILWAUKEE,  COLUMBUS, 

BUFFALO,  DAYTON, 

ROCHESTER,  DETROIT, 

8YBACUBE,  INDIANAPOLIS, 

COUNCIL  BLUFF'S,  ST.  PAUL, 

BELOIT,  EVAN8VILLE, 

ALBANY,  TROY, 
AND  OTHER  GOOD  CITY  <k  TOWN  BONDS, 

DEALT    Df   BT 

SAMUEL.    H.    BARROWS, 

38  BROAD  STREET. 

WESTERN  MUNICIPAL  AND  RAIL- 
ROAD BONDS: 

Chicago  City  7s, 

Cook  County  7s, 

West  Park  Be  and  78. 

Lincoln  Park  79, 

Macoupin  County,  111.,  68, 

Chicago  Burlington  ^Qulncy  K.  R.  4s  and  Bn, 

Chicago  MlWnukee  4  St.  P.  C.  A  P.  5s  and  Be. 

Chicago  Milwaukee  A  8t.  Paul.  Dubnques, 

Wabash  5s.  Chicago  Division. 

Chicago  A  Northwestern  Qa. 

BOUGHT  AND  80LD. 
WANTED. 
The  defaulted  bonds  of  Clay  Connty,  HI. 
^VILLIAM    O,     DOLE. 

100   DEARBORN   8TRBET.   CHICAGO. 

Sam'l  A.  Gaylord, 

ST.     I.OUI8, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bonds  of 
Missouri.  Eansas  and  Illinois  bought  at  boat  ratoa. 
Inyestment  Securities  for  sale.  Corroapondanoo 
solloltod. ^^^ 

Lummis  &  Day, 

Nos.  M  and  SO  DRRXBL  BUILDING,  Cor.  WALL 

and  BROAD  8TKBBT8, 

BANKEKM    AND    STOCK    BKOKKR8. 

WILUAM  LCMMU.  UtStr  DAT 

MM>b«r«  «t  Now  Yof  k  8»o«k  iMlwact 


FlaaaolBl. 

Mortgages  on  Farms 

AHD 

Kansas  City  Real  Estate, 

NETTING  SEVEN  PER  CENT 
Semi-Annual    Interest   to   Inrefltoni. 

We  negotlato  loans  on  Improvod  and  prodnetlTO 
farms  In  the  boot  portions  of  Kansas  and  Missouri 
worth  from  8  to  6  times  tho  amount  loaned. 

Acknowlodgod  to  bo  tbo  most  SAFB  aad  PBOF. 
ITABL.H  form  of  Inyoatlag  money  known. 

In  an  ezpertonoa  of  many  years  and  loaning  oTor 
a  million  dollara.  not  ono  dollar  loot. 

Wo  assume  tbo  responsibility  of  MAKING  ONLY 
dArR  LOANS  I  of  collecting  tbo  Interest  and  priB. 
olpal  and  remitting  to  InToator*.  FRBM  OW 
CllAHOB,  and  In  case  of  any  trouble  or  dolay  In 
making  such  collections,  AIIRBBI.SG  TO  STAND 
ALL,  KXPB.N8B  and  SHIELD  mvBSTOBB 
FROM  LOSS.  TITLB8  OUARANTEBD.  ALL 
rUNDS  PROMPTLY  PLACED.  Write  for  circu- 
lar and  full  partlcnlan,  stating  nmoivit  you  wonld 
wish  to  Inrrston  satisfactory  OTldonoo  aa  to  secnri- 
lles.  titles,  Ac.    Addraaa 

JARV18.    COMKLIIV    A,    CO., 

LOAN   BROKERS, 
KANSAS    CITY,    niSS»VRI. 

NEW   YORK    CHICAGO  A  ST.  LOUIS 
RK.  BONDS  AND  STOCK. 

THIS    IS    THE    PAILALLEL    BOAO    TO 
LAKE     SHORE    RAILROAD. 

^uotalio'is  Thiirtday,  April  6 : 

Bonds 82%       83»9 

Preferred  Stock 30  30>« 

Common  Stock 13>a       IS'e 

THESE  SECURITIES  BOUGHT  AND  SOLD  BY 

D.    A.    EASTO::«, 

With    BOODY,    IMcLELLAN    ds    CO., 

Bankers  and  Members  New  York  Stock  Kxchange, 
58    BROADWAY. 

Colbron,  Day  &  Field, 

BANKERS    AND    BROKERS. 

No.  ir  New  Street.     130  La  Salle  Street, 

NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  doposlU,  snbleet  to  eheok  at 
sight. 

HT  A  N  T  E  D 

TO    PORCHASB    ALL    CLASSES    OF    BONDS 
or  TBI 

CItlea  •(  PIttabnrg  and  Allechenr,  Pa.,  and 
County  ol  Allegheny,  Pa. 

GEO.    B.    HILL    ic    COJ,    Brokers, 

PITTHBURG,    PA. 

ICBMOND  4;  WK.XT  POINT  TERMINAL 

KAILWAV  A  WAWBUiiUSE  rOMPANY. 

The  bo»rd  of  directors  of  this  company.  In  pur- 
suunce  of  auth<«rlt7  granted  to  Increitse  the  capital 
stork  f  I  om  t4,0C0,«0O  to  $16,000,006.  offer  to  stock- 
holders ot  record  as  of  April  15, 1888  (on  which  day 
the  books  will  bo  clOBCrt).  tho  prlTll"ge  of  subscrlb- 
in  .on  or  before  April  20.  iwa.  to  the  new  stock  to 
•  he  extent  of  double  their  holdings  at  (tas  00) 
twenty-flve  dollars  per  ahure.  payable  In  monthly 
InstulMients  of  *&  00  per  share,  with  the  prlTllogo 
of  antic  patlng.  ^.  ^ 

Kor  Jurtf  er  particulars  see  circular,  irhlch  can  be 
had  on  appllostlon  at  the  office  of  the  company. 
Room  7,  No.  146  Broadway.  New  York. 

WM.  R.  TRIGG.  Oeneral  Agent. 

New  York.  AprlM.  188!S. 

rHE^LAKE~  8HORB     ds     MICHIGAM 

I  80UTHBRN    RAILWAY    COMPANY. 
TRkA8CB«B'»  OrnCI,OBA«l>CkST»AI.D«POT.( 
NEW  YORK,  March  «,  IBS*.     1 

The  Board  of  Dtrootora  of  this  C<>mpany  haTo  thla 
day  declared  a  dlTldCnd  of  TWO  PKK  CENT  upon 
thecapltttl  stock,  payable  on  MONDAV.the  HRST 
diiT  of  MAY  neit,  at  this  office.  ,    ,      .     .^ 

I- i.ri  he  purposes  of  this  dlTldend.an.' also  for  the 
AN.M  Al,  MERTING  of  the  stockholders  for  the 
election  of  directors,  Ac.,  which  Is  te  be  held  on 
the  3J  day  of  May  next,  the  Transfer  Books  will  bo 
closed  at  8  oolook  P.  M.  on  Saturday,  the  1st  day  of 
Ai>rtl  next,  and  will  bo  re-openod  on  tho  morning  of 

Friday,  the  6th  day  of  May  next.  

B.  D.  WORCB8TBR.  Treaanrer. 

OFFICE   OF    THE    ONTARIO    SILVER 
MINING  CO..   18  WALl,  STUXT,  Nww  Yoag, 
April  6.  18M. 

DIVIDEND  No.  78. 

The  BocBlar  Monthly  Dindend  of  Ptfty  OoMo  par 

share  baa  boon  declared  for  Mareh,   payable  at 

the  office  of  tho  tfaoafor  agoato.  Walla.  Itego  A  Co.. 

.No.ee  Broadway,  on  tbo  IStb  last. 

Tnnglor  beoka  olooo  oo  the  lOUi  Inst. 

H,  ■,  f  ARSONS,  Ammtmn  SfWMerr. 
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Connecticut  Mutual 

Life  Insurance  Co. 


OF  HARTFORD,  CONN., 

recognizing  the  possible  continuance  and  future  effect  of  the 
causes  producing  the  reoent  great  changes  in  the  rate  of  interest 
on  the  best  securities;  and  the  necessity  of  basing  all  life  insur- 
ance calculations  upon  a  rate  certain  to  be  earned  during  the 
possible  continuance  of  policies  hereafter  to  be  written,  a 
period  of  more  than  two  generations,  because  of  the  impossi- 
bility of  changing  their  basis  in  the  future  as  to  business  then 
existing  should  the  assumed  rate  of  interest  fail  to  be  realized; 
and  that  in  a  business  dependent  on  future  contingencies 
nothing  is  certainly  safe  that  is  not  certainly  more  than  appar- 
ently safe;  in  order  to  provide  absolute  safety  in  the  basis  of  its 
business  and  to  hare  the  largest  liberty  in  the  future  selection 
of  investments,  will  compute  the  net  premiums  and  reserves 
upon  future  policies  on  the  assumption  of  earning  3  per 
cent  interest  on  the  best  long  investments,  instead  of  4  per 
»ent,  which  is  now  and  will  remain  the  basis  of  business 
now  existing. 

As  a  further  basis  it  assumes  the  rate  of  mortality  shown  by 
the  American  Experience  Table,  the  entire  safety  of  which,  as 
an  assumption  for  the  future,  has  been  fully  proved. 

Its  contracts  will  thus  be  more  securely  based  than  any  now 
written;  and  so  long  as  the  actual  rate  of  interest  remains  above 
the  assumed  rate,  the  larger  reserves  invested  will  give  the 
larger  returns  of  surplus  interest. 

The  new  premiums  charged  for  policies,  while  providing  a 
larger  reserve  for  future  safety,  will  gtve  the  advantage  of  the 
company's  unrivalled  economy  in  management;  being  on 
annual  premium  life  poTicies  on  the  average  something  less 
than  those  heretofore  charged. 

Its  new  policies  will  contain  some  most  important 

IVEW    FEA.TUJRES: 

While  most  men  never  get  beyond  the  need  tor  insurance, 
nearly  all  look  forward  to  a  time  when  others  will  be  no  longer 
dependent  upon  them  and  when  they  may  wish  to  have  all  the 
remaining  surplus  from  past  labors  available  for  personal  use. 
Hence  they  take  endowment  policies  for  such  periods  as  they 
think  will  cover  the  need  of  insurance,  and  payable  to  them- 
selves afterwards;  to  which  there  are  two  essential  objections: 
Ist,  That  in  point  of  fact  they  usually  need  the  insurance  after 
the  term  of  the  policy  has  expired,  but  have  then  become 
uninsurable,  or  can  only  get  new  insurance  at  a  much  higher 


premium  because  of  advanced  age;  2d,  That  the  premiums  for 
endowments  are  so  much  higher  than  for  life  policies  that  men 
cannot  usually  afford  by  this  means  to  carry  as  much  insurance 
as  their  families  need. 

In  order  to  give  a  method  by  which  one  can  carry  the  largest 
possible  amount  to  protect  his  family  just  as  long  as  they  may 
need  it  and  yet  make  the  payments,  less  the  cost  of  insurance 
had,  available  at  once  should  the  need  of  insurance  cease,  we 
offer  the  following: 

The  Whole  Life  Policy  at  the  ordinary  annual  premium,  or 
with  a  limited  number  of  premiums;  all  surplus  credited  upon 
the  policy  may  be  left  with  the  company  to  accumulate  at  sueh 
rate  of  interest  as  may  be  determined  by  the  Directors,  to  be 
paid  with  the  policy,  at  its  maturity,  to  the  person  entitled 
thereto. 

At  the  end  of  each  period  of  10,  15,  SO,  25,  30,  35,  etc., 
years  from  the  issue  of  such  policy,  the  parties  in  interest 
may  surrender  the  same  for  a  cash  value  as  therein  agreed, 
together  with  the  amount  of  the  surplus  previously  credited 
and  so  accumulated. 

Or  paid-up  insurance  may  then  be  taken  for  such  amount  as 
the  cash  value  and  surplus  previously  credited  will  buy  as  a 
single  premium. 

Should  the  policy  lapse  at  any  intervening  year  of  the  above 
periods,  and  after  three  premiums  have  been  paid,  paid-up 
insurance  wil  be  given,  on  surrender  of  the  policy  according  to 
its  terms,  for  such  amount  as  the  reserve  and  surplus  previously 
credited,  less  a  small  surrender  charge,  will  buy  as  a  single 
premium. 

Jlach  policy  loill  have  attached  a  table  of  cash  valuts 
growing  out  of  the  reserve,  and  the  accumulation  of 
surplus  will  be  stated  each  year. 

The  accumulated  surplus  may  be  used  in  case  of  necessity 
to  pay  current  premiums. 

This  gives  the  greatest  amount  of  insurance  the  premiums 
can  buy  while  insurance  is  needed,  and  also  gives  their  entire 
effect  as  an  endowment  if  insurance  becomes  unnecessary. 
The  longer  the  policy  runs  "the  greater  its  value,  both  as  an 
insurance  and  an  endowment,  and  the  higher  reserve  required 
by  the  assumption  of  3  per  cent  interest  makes  the  policy 
just  so  much  the  more  valuable  as  an  endowment. 

We  believe  it.  as  we  intend  it  to  be,  the  safest,  most  valuable, 
and  most  liberal  contract  ever  written. 

JACOB    L.    GREENE,  President. 
JOHN    M.    TAYLOR,    Secretary. 
W.   G.  ABBOT,  Assistant  Secretary. 
D.    H.    WELLS,    Actuary. 


PHILIP    S.    MILLER, 

GENERAL    AGENT, 

1  Wall  Street,  Cor.  Broad.-way, 

KEW    YORK    CITX. 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  decided  change  in  the  outlook  on 
Wall  Street  during  the  past  week.  That  is  to  say,  prices 
hare  given  way,  and  the  incipient  speculative  movement 
has  collapsed.  This  is  the  result,  not  of  any  unsettling 
event  abroad,  nor  of  anything  of  a  very  surprising  char- 
acter at  home,  but  solely  because  of  a  sudden  withdrawal 
of  the  support  which,  for  the  past  three  weeks,  has  been 
extended  to  certain  classes  of  securities.  Had  that  sup- 
port been  continued,  doubtless  the  situation  would  have 
remained  unchanged.  But  as  we  intimated  last  week,  the 
movement  was  generally  felt  to  be  wholly  artificial,  it 
received  no  encouragement  from,  but  excited  the  distrust  of 
conservative  classes,  and  the  "pegged"  stocks  had  therefore 
under  the  circumstances  probably  touched  as  high  a  point 
as  it  was  safe  to  carry  ihem.  The  feeling  now  is  one  of 
general  disappointment,  not  to  say  discouragement,  and  it 
seems  as  if  confidence  in  the  futnre  of  the  market  had 
been  rudely  unsettled,  not  soon  to  be  restored. 

When  this  spasm  came  en,  it  had  in  appearance  the  flush 
of  health,  for  it  took  its  rise  after  the  severest  and  longest 
pounding  by  the  united  company  of  railroad  managers  the 
iTArket  has  ever  experienced.     Furthermore,  it  succeeded 


the  recovery  from  the  crisis  in  Europe,  the  settlement  of  the 
railroad  war  here,  and  was  accompanied  with  continued 
good  road  earnings,  easy  money  and  general  business 
activity.  Besides,  at  the  outset,  Mr.  Vanderbilt  declared  his 
purpose  to  support  the  properties  with  whick  he  is  identi- 
fied; that  Lake  Shore  was  good  for  8  per  cent  under  almost 
any  circumstances  and  if  necessary  he  would  take  the 
whole  capital  of  the  company  at  a  price.  At  that  date 
Lake  Shore  was  selling  at  114@114|  after  having  sold  at 
1  OS  as  recently  as  Feb.  23.  Those  statements  and' others 
equally  assuring  were  made  in  an  interview  with  a  news- 
paper reporter  the  15th  of  last  month.  On  the  previous 
Monday  Mr.  Gould  had  also  opened  his  "  box  "  and  dis- 
played his  millions,  thereby  ostensibly  proclaiming  to  the 
world  that  he  too  was  speculating  for  a  rise. 

Can  we  wonder  that  the  public  were  at  first  inclined  to 
put  faith  in  these  circumstances  and  declarations  ?  For- 
tunately, however,  the  juo«-confidence  imparted  had  in  it 
a  liberal  share  of  distrust ;  for  the  advance  in  prices 
from  day  to  day  became  so  plainly  artificial  that  the  bulk 
of  operators,  while  using  to  an  extent  this  "personal  mar- 
ket," stood  in  wholesome  fear  of  it.  Still,  the  rising  prices 
were  hailed  with  satisfaction  by  the  street,  and  doubtless 
somo  few  outsiders,  tempted  by  the  glittering  bait,  and 
misled  by  the  oft-repeated  promise  of  much  higher  figures, 
ventured  into  the  speculative  circle.  In  fact,  so  regularly 
each  morning  was  the  "peg"  inserted  behind  Lake  Shore, 
and  so  persistently  did  Mr.  Vanderbilt's  chosen  represent- 
ative bid  the  "peg"  price  for  "any  part  of  10,600  shares 
of  the  capital  stock,"  that  even  the  most  skeptical  specu- 
lator began  to  think  that  the  stock  would  be  sustained 
under  all  circumstances,  and  placed  faith  in  the  stories 
which  were  current,  that  something  startling  in  the  way 
of  consolidation  was  in  contemplation  which  would  let  out 
all  holders  [at  a  liberal  profit.  In  Wall  Street,  both  Mr. 
Vanderbilt  and  Mr.  Gould  began  to  be  regarded  with 
admiration,  profiting,  as  the  operators  there  were,  by  this 
joint  manipulation  of  the  market. 

All  went  well  until  last  Monday.  Prices  were  strong  to 
buoyant  on  the  previous  Saturday,  and  tke  equivalent  of 
the  highest  figures  of  the  year  were  recorded  for  Lake 
Shore  immediately  before  the  close,  the  stock  selling  at 
118 J  ex  2  per  cent  dividend.  On  Monday,  however,  the 
opening  price  was  116  and  the  next  sale  was  at  114. 
Then  it  became  evident  that  the  "  peg"  orders  had  been 
withdrawn.  At  first  the  explanation  given  was  that  Mr. 
Vanderbilt  was  so  extremely  shocked  by  the  sudden  <leaUi 
of  his  brother  that  he  had  refused  or  neglected  to  instruct 
kis  brokers  regarding  their  course  in  the  market!  This 
excuse  found  many  believers,  because  after  the  plunge 
downward  there  was  a  more  or  less  rapid  recovery;  but 
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later  in  the  day  the  rumor  became  current  that  on  Satur- 
day afternoon  Mr.  Vanderbilt  had  privately  settled  with  the 
outstanding  shorts  on  the  basis  of  120,  dividend  on,  and 
had  withdrawn  his  sustaining  orders.  The  next  day  the 
course  of  this  stock  alone,  was  regarded  as  sufBcient  evidence 
that  Mr.  Vanderbilt  was  out  of  the  market,  and  since  then 
the  speculators  for  a  fall  have  had  comparatively  littie  diflB- 
culty  in  pressing  the  Vanderbilt  specialties  downward. 

Of  course  this  withdrawal  of  one  of  the  supporting  pillars 
to  the  market  left  the  burden  upon  Mr.  Gould  who,  it  is 
generally  reported,  was  not  consulted  regarding  the  settle- 
ment above  referred  to.  This,  his  party  claim,  was  shabby 
treatment,  but  Mr.  Vanderbilt's  friends  justify  it  upon  the 
ground  that  the  time  had  come  when  it  was  for  good  rea. 
sons  necessary;  and  furthermore,  that  Mr.  Gould  would 
have  done  likewise  had  he  had  the  opportunity.  The 
public,  however,  do  not  accept  this  explanation,  for  they 
are  slow  and  unwilling  to  believe  that  a  man  of  acknowl- 
edged position  and  abounding  wealth  could  resort  to  such 
tricks  for  simple  gain:  it  is  therefore  hoped,  and  may  we 
not  say  believed,  that  some  other  explanation  will  be  made, 
for  the  whole  affair  leaves  an  unsatisfactory  feeling  preva- 
lent among  the  more  conservative  classes. 

The  speculators  for  a  decline,  who  have  stood  aloof 
during  the  wondrous  advance  of  the  past  three  weeks, 
began  to  take  courage  again  when  they  saw  the  break, — 
first  operating  cautiously  for  fear  of  a  trap,  and  then 
becoming  bolder,  until  Thursday,  when  they  seemed  in 
full  control  of  the  market.  Rumors  of  a  disquieting 
character  were  circulated,  which,  when  traced,  were 
found  to  refer  to  a  banking  house  that  has  for  some  time 
past  been  gradually  closing  up  its  business,  and  first 
one  and  then  another  of  the  leading  stocks  were  attacked. 
The  ease  with  which  the  Vanderbilt  specialties  yielded, 
indicated  that  he  was  not  yet  ready  to  name  the  price  at 
which  he  would  take  the  whole  capital,  and  that  his  followers 
and  friends  were  by  no  means  so  enthusiastic  as  they 
recently  were.  The  speculators  for  a  decline  attacked  the 
Gould  specialties,  but  were  apparently  disposed  to  be 
content  with  small  profits,  well  remembering  that  this 
skilful  manipulator  possesses  the  power  and  ability  sud- 
denly to  turn  the  market  when  such  a  course  is  least 
expected. 

Money  has  been  in  fair  demand  during  the  week.  It 
was  active  on  Monday,  mainly  by  reason  of  the  shifting 
of  loans  and  the  absence  of  the  short  interest  in  stocks. 
Since  then  the  Treasury  disbursements  have  been  liberal, 
and  the  supply  from  other  sources  has  been  sufficient  to 
Meet  the  daily  inquiry.  There  is  no  important  change  to 
note  in  the  domestic  exchanges,  which  continue  to  rule 
in  favor  of  this  centre  at  all  points  except  Boston  and 
near-by  places;  and  for  Boston  there  appears  to  be  an 
amount  of  exchange  available  to  supply  the  demand, 
without  transferring  much  money  to  that  city.  The 
Treasury  operations  for  the  week,  excluding  the  receipt 
of  $4,000,000  gold  from  the  Philadelphia  Mint,  have 
resulted  in  a  loss,  which  i«  a  gain  to  the  banks,  of 
$2,435,677  90.  The  following  shows  the  interior  Move- 
ment for  the  week. 


Beceipts  at  and  Shipments  from  X.  T. 

JUeeuied. 

Shipped. 

Currency 

$1,916,000 
38,000 

$991,000 
202,000 

Gold 

Total 

$1,954,000 

$1,193,000 

The  Bank  of  America  received  $1,250,000  gold  for  the 
assBOciated  banks  during  the  week,  and  paid  out  $850,000 
on  their  account,  of  which  $750,000  went  to  Europe. 

The  bank  statement  of  last  Saturday  doubtless  reflected 
very  nearly  tbe  actual  conditioa  of  tho  banks,   and  if 


there  was  any  difierence  it  was  against  them.  In  view  of 
this  probability,  and  also  considering  the  interior  and 
foreign  movement,  the  following  will  give  an  indication  of 
this  week's  bank  return. 


Info  Banks. 

Oulof  Banks 

Net  Gain. 

Sub-Treasiiry  operations,  net.  - . 

$2,435,678 
1,954,000 

$ 

$2,435,678 

761,000 

*  770,000 

1,193,000 
770,000 

Gold  exported  tills  week 

Total 

$4,389,678 

$1,90^,000 

$2,426,678 

*  Loss. 

The  foreign  exchange  Market  is  quiet  but  strong  at  the 
advance  made  on  Monday,  and  while  rates  are  actually 
below  the  gold-shipping  point  some  bankers  who  were 
unable  to  obtain  a  supply  of  acceptable  bills  had  to  ship 
gold  OB  Tuesday  and  on  Thursday.  As  we  write  it  is  a 
little  uncertain  as  to  the  shipments  to-day,  and  it  is  scarcely 
probable  that  any  gold  will  go  out.  The  block  of  sterling, 
now  estimated  at  £1,000,000,  which  was  borrowed  by 
leading  speculators  in  stocks  for  the  purpose  of  preventing 
gold  shipments  last  week,  has  all  been  sold,  and  now  the 
market  is  depending  upon  the  very  uncertain  supply 
coming  from  commercial  bills  and  the  few  bankers'  drafts 
made  against  outgoing  securities,  some  of  the  choicest  in 
our  market  still  going  abroad.  The  following  will  indicate 
the  margin  of  profit  for  cable  transactions,  the  table  showing 
relative  prices  in  London  and  New  York  at  the  opening 
each  day: 


U.S.48,C, 
OS.SJis 

Brie 

2d  con. 
111. Cent. 
N.  Y.  0 
Reading 

Sxch'ge. 
cables. 


AprU  3- 


London 
pricef.* 


N.Y. 

prices. 


iis-es 

102-49 
8817 
96  79 
138  98 
13410 
32-5J+ 


Lond'n 
prices.* 


nan 

102)< 
37« 

133J< 
64« 


401 


April  4. 


N.T. 
prices. 


118-57 
102-49 
87-18 
95-74 
186-98 
183  06 
31-66t 


London 
prices.* 


1025^ 

am 

95 

18flJi 
181« 
61« 


4-91 


April   5. 


X.T. 

prices. 


118-4.3 
102-49 
37-68 
96-23 
13<-tU 
133-7il 
32-.52t 


118M 

3r?« 

1365i 
64M 


4-91 


April  6. 


Lond'n 

N.T. 

prices.' 

prices. 

119-06 

110 

102-49 

103 

37-00 

sen 

90-74 

am 

130  08 

ia6'4 

133-30 

13 ;« 

31-79+ 

B2« 

4-91 


AprU  7. 


*  Expressed  in  their  New  York  equivalent. 

*  Readinfc  on  basis  of  960.  par  value. 

Note.— 1  he  New  York  equivalent  Is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  uearlj  all  charges,  such  M 
interest,  insurance  and  oomniissions. 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £766,000   bullion,  probably  due  to  the  withdrawal  of 
Government  deposits.    The  proportion  of  reserve  to  liabili- 
ties is  reduced  6^  per  cent.     The  Bank  of  France  reports  i 
a  gain  of   6,825,000   francs  gold,  and  a  loss  of   1,40  0,000 
francs  silver.     The  Bank  of  Germany  since  last  report  kas  , 
lost  16,580,000  marks.     The  following  shows  the  amount  I 
of  bullion  in  each   of  the  principal  European   banks  this 
week  and  at  the  corresponding  date  of  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany  .. . 

Total  this  week 

Total  previous  week. 


April  6,  1882. 


Oold. 


23,316,738 

,34,827,427 
6,811,000 


Sitter. 


April  7.  18SI. 


45,843,386 
20,433,000 


Oold. 


1)4.955,165  66,276,386 
■i5.655.415  66,944,136 


a 

•26,955,903 

23,904,556 

7,115,000 

137,975,459 
39,047.306 


Silver. 


18,781,685^ 
21,345,000-i 

70,126,685  ( 
70,717,438  :' 


The  payments  by  the  Assay  Oflace  through  the  Sub- 
Treasury  for  the  week  amounted  to  $58,811.  The 
receipts  by  the  Assistant  Treasurer  from  the  Custom 
House  have  been  as  follows. 


Dutie4. 

Oonsistintj  of— 

Date. 

Gold. 

U.S. 

Ketes. 

Silver 
Dollars. 

Silver 
Certificates. 

Mar.  31  ... 
April    1.... 

•■       3.... 

"       4.... 

"       5.... 

"       6.... 

$595,650  68 
285,600  19 
585,493  92 
483,161  94 
430,126  26 
660,649  38 

$432,000 
214,000 
464,000 
385,000 
352,000 
526,000 

$17,000 
9,000 
18,000 
16,000 
16,000 
11,000 

$1,000 

1,000 
1,000 

1,000 

$146,000 
62,000 

103,000 
82,000 
62,000 

123,000 

Total... 

$3,040,687  37 

$2,373,000 

$87,000 

$4,000 

$578,000 

Ajans,  lesaj 
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Oovernment  bonds  continue  strong  for  4s  and  4^s,  and 
there  is  a  good  investment  demand  for  these  securities,  not- 
withstanding the  high  prices,  showiDg  that  the  absolute 
safety  which  these  bonds  afford  is  regarded  by  investors  as 
of  greater  importance  than  the  amount  of  interest  received 
on  the  sura  invested.  The  Secretary  of  the  Treasury  has 
issued  a  call  fur  SIT), 000,000  extended  6s  redeemable 
June  7th.  The  outstanding  calls,  including  that  which 
natures  to  day,  amount  to  $50,000,000,  and  there  are 
now  $59,901,000  uneallud  extended  6s. 


ENCOURAGEMENT  TO  LABOR. 

Mr.  Moses  Taylor's  gift  of  $250,000  (this  is  the  par 
value  of  the  bonds  donated,  the  actual  value  is  mush  more) 
10  found  a  hospital  for  sick  and  disabled  employees  of  the 
Delaware  Lackawanna  &  Western  Railroad  Company  and 
the  Lackawanna  Coal  &  Iron  Company,  is  in  itself  a 
generous  act.  But  its  chief  merit  is  not  in  that  fact ; 
it  has  a  wider  significance.  It  is  an  evidence  of  consid- 
eration and  regard  for  the  men  employed  such  as  cannot 
but  have  a  wholesome  effect  upon  their  relations  with  these 
companies,  promoting  the  interests  and  welfare  of  the  cor- 
porations with  which  they  are  connected,  while  giving  an 
assurance  to  the  men  that  in  the  day  of  sickness  or  dis- 
ability they  will  be  taken  care  of. 

To  railroad  employees  it  is  especially  important  that 
there  should  be  provision  for  the  treatment  of  the  sick. 
From  the  nature  of  their  work  they  are  peculiarly  liable  to 
need  at  any  moment  assistance  of  this  kind.  Accidents  of 
a  severe  nature  are  always  among  the  possibilities  on 
railroads.  Probably  the  average  number  of  lives  lost 
and  the  average  number  of  persons  injured  in  discharge 
of  their  duties  are  not  much  greater  than  in  some  other 
lines  of  business,  but  the  total  on  occasions  may  reach 
large  figures.  In  the  long  run  the  risk  may  be  no  greater, 
but  at  any  one  time  the  risk  is  infinitely  greater.  The 
railroad  laborer  is  constantly  threatened  with  sudden  dis- 
ability, with  scarcely  the  means  to  meet  every-day  needs, 
let  alone  the  demands  that  would  arise  on  extraordinary 
occasions.  Through  the  liberality  of  Mr.  Taylor  th« 
laborers  on  at  least  the  Delaware  Lackawanna  &  Western 
and  Lackawanna  Coal  &  Iron  Companies  will  be  relieved 
to  a  certain  extent  of  the  anxiety  '.hat  this  must  give 
them. 

This  donation  suggests  the  thought  whether  it  would 
not  be  wise  for  other  managers  of  corporations  to  encour- 
age those  in  their  employ  by  similar  acts  of  liberality.  If 
managers  showed  an  interest  in  the  affairs  of  their  em- 
ployees, would  not  the  employees  show  an  interest  in  the 
Affairs  of  corporations  ?  To  be  sure,  experience  makes 
it  certain  that  even  the  best  of  treatment  affords  no 
protection  against  rashness  and  recklessness  on  the  part 
•of  employees;  but  that  is  no  proof  that  liberal  treatment  is 
not  the  best  and  only  correct  policy  to  be  pursued.  The 
Pacific  Mills  offer  a  point  in  illustration.  It  is  an  ac- 
knowledged fact  that  the  hands  employed  at  these  mills 
enjoyed  greater  advantages  than  similar  hands  employed 
elsewhere.  The  pay  was  better,  the  treatment  was  better. 
Yet  they  have  struck.  It  does  not  at  all  follow,  however, 
that  the  company  lost  anything  through  the  more  humane 
treatment.  On  the  contrary,  there  is  stl-ong  evidence 
.against  such  a  presumption.  The  testimony  of  competing 
mill-owners  demonstrates  this.  They  all  say  that  the 
better  treatment  by  the  Pacific  seriously  inconvenienced 
them.  As  soon  as  a  man  had  acquired  a  reputation  for 
superior  skill  and  trustworthiness,  the  Pacific  Mills  would, 
by  offering  better  terms,  secure  his  services.  Thus  the 
Pacific  always  coaunanded  the  best  labor  in  the  market, 


while  the  other  mills  were  drained  of  it;  and  thus  th* 
Pacific  was  compensated  for  ita  increased  cost  by  better 
workmanship. 

But  aside  from  any  appeal  to  self-interest,  is  it  not  an 
obligation  devolving  upon  employers  that  they  should  have 
in  view  the  highest  welfare  of  their  employees  ?  Grant 
that  the  average  laboring  roan  ia  perverse,  obstinate,  and 
does  not  know  what  is  to  his  advantage,  does  not  the 
employer  clearly  owe  it  to  himself  and  to  society  to  make 
reasonable  provision  for  those  in  his  service  ?  Is  it  right 
that  the  employer  should  allow  hasty  action  on  the  part 
of  the  employee  to  influence  him  to  withhold  from  the 
employee  that  care  and  consideration  which  ke  would 
otherwise  bestow  upon  him?  The  question  is  an  im- 
portant one,  for  the  wage-laborer  is  all  the  time  forfeiting 
his  claims  to  the  regard  of  his  employer  by  ill-advised 
endeavors.  But  such  endeavors  are  chiefly  the  result  of 
ignorance — ignorance  of  the  conditions  of  trade  and  the 
position  of  the  employer  as  respects  profits  and  business. 
Take  for  instance  the  strikes  now  in  progress  in  various 
sections  of  the  country.  Bearing  in  mind  the  reaction 
that  has  taken  place  from  the  spirit  of  speculation, 
dominant  a  year  ago,  and  the  cautious  feeling  everywhere 
displayed  now  about  ventures  dej)ending  upon  the  future 
for  their  success,  could  a  more  inopportune  moment  than 
the  present  have  been  selected  for  striking  ?  Yet  though 
the  laborer  must  always  suffer  more  or  less  from  his  folly, 
and  in  a  measure  abide  the  consequences  of  his  acts,  it 
would  be  manifestly  unfair  to  put  all  the  blame  upon  him, 
and,  therefore,  to  visit  upon  him  all  the  pains  that  it  ia 
within  our  power  to  inflict.  In  very  great  part  he  is  what 
the  conditions  which  surround  him  make  him,  and  he 
cannot  arise  above  them.  Those  that  lead  him  on,  have 
more  to  answer  for  than  he;  still  they  are  the  product  of 
the  same  soil  and  are  on  a  par  with  him,  not  superior  to 
him.  They  do  not  understand  political  economy — they 
cannot  be  expected  to. 

Clearly,  then,  the  remedy  is  in  improving  the  conditions. 
Let  the  laborer  have  proof,  which  even  his  ignorant  eyes 
can  see,  that  the  capitalist  is  his  ally  and  friend,  and  not 
his  antagonist  and  enemy,  as  the  corner  politician  preaches. 
By  kindliness,  by  considerate  treatment,  by  a  disposition 
to  improve  his  lot,  the  laborer  may  be  made  to  feel  that  his 
interests  are  identical  with  those  of  his  employer.  As  ignor- 
ance is  the  greatest  of  vices,  and  the  parent  of  more  evils 
than  all  others  combined,  ignorance  has  first  to  be  replaced 
with  knowledge  and  intelligence.  By  a  comprehensive 
system  of  schools,  for  old  and  young,  courses  of  lectures, 
and  complete  libraries,  for  the  use  and  benefit  of  those 
rendering  good  service,  this  could  easily  be  accomplished. 
Then  there  should  be  provision  for  the  sick  and  ailing. 
This  the  hospital  would  supply.  Then  could  there  not  be 
provision  made  for  a  rainy  day — that  is,  a  fund  on  which 
the  laborer  could  draw  in  old  age,  when  worn  out  and 
unfit  for  further  work,  and  also  on  which  his  family  could 
draw  in  case  of  sickness  or  death  ?  The  establishing  of 
mutual  benefit  associations  or  a  system  of  life  insurance 
would  effect  this  end. 

By  these  means  the  laborer  would  be  assured  that  the 
capitalist  is  not  working  him  merely  for  what  he  can  get 
out  of  him — that  he  takes  a  real  and  genuine  interest  in 
his  condition  and  welfare.  A  kindlier  spirit  would  grow 
up  between  employer  and  employed,  and  gradually,  we 
think,  discord  and  strife  would,  in  a  great  measure  at 
least,  give  way  to  harmony  and  peace.  But  efforts  of  this 
kind  must  be  thoroughly  systematized,  conducted  on  bwsi- 
ness  principles  and  the  result  of  kindly  feeling.  They  would 
then  afford  the  clearest  evidence  that  those  whose  profits 
and  gains  the  laboring  man  helps  to  swell,  are  not  disposed 
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to  forget  or  neglect  him.  Not  only  on  its  own  account, 
therefore,  but  as  a  sign  of  the  tendency  of  the  times,  we 
hail  Mr.  Taylor's  gift  with  great  satisfaction. 


SANDY  COTTON. 

The  press  in  Great  Britain  has  very  naturally  taken  up 
the  complaint  of  the  Oldham  spinners  about  the  dirt 
found  in  American  cotton.  "We  made  some  suggestions 
on  this  subject  last.  November,  but  they  do  not  seem  to 
have  been  sufficient  to  even  set  Col.  Shaw,  our  Consul  at 
Manchester,  on  the  right  scent  for  facts  with  which  to 
make  up  an  intelligent  report.  He  has  unintentionally 
done  our  planting  interest  great  harm  in  reaching  conclu- 
sions without  sufficient  familiarity  with  his  subject.  For 
there  are  really  two  distinct  charges — one  with  regard  to 
" Sandy  Cotton  "  and  the  other  "Fraudulent  Packing  "; 
but  they  are  stated  with  so  little  discrimination  by  Col. 
Shaw  and  in  the  complaints  from  Liverpool,  that  the 
inference  is  that  the  whole  American  cotton  interest  has 
combined  to  impose  on  English  spinners. 

As  to  sand,  no  one  has  any  doubt  of  its  existence  in 
last  year's  cotton  crop,  or  even  in  this  year's  crop.  It  was 
not  necessary  for  Col.  Shaw  to  go  to  Oldham  or  Man- 
chester to  see  evidences  of  it;  he  could  have  found  such 
evidences  in  mills  nearer  home,  or  in  many  cotton  brokers' 
oflBces  at  Liverpool  and  New  York.  In  fact,  he  could 
have  discovsred  the  proof  of  it,  most  Ukely,  in  the  market 
quotations.  "What  does  it  mean  when  middling  cotton  is 
selling  in  Liverpool  at  6^d.  per  pound,  to  find  sales 
reported  there  as  naade  at  2^d.?  Are  wo  not  justified 
in  concluding  from  such  sales  that  some  trashy  cotton  is  in 
the  market,  probably  full  of  dirt  and  sand,  and  that  there 
are  spinners  who  want  it  ?  If  a  man  buys  a  lame  horse 
or  heated  wheat  at  a  correspondingly  low  prica,  he  certainly 
has  no  reason  to  complain  if  he  finds  afterwards  that  he 
has  got  what  he  paid  for.  Col.  Shaw,  therefore,  should 
have  followed  up  his  inquiry,  starting  from  those  heaps  of 
Band  if  he  wanted  to,  but  from  them  passing  to  the 
spinner's  ledger,  thence  to  the  broker,  thence  to  the  shipper, 
etc.,  until  he  found  out  the  prices  paid  by  these  different 
parties.  In  this  manner  he  would  have  done  some  good, 
instead  of  harm,  by  fixing  the  charge  of  fraud,  if  there 
was  any,  where  it  belonged. 

"We  are  led  to  make  these  remarks  by  the  receipt  of  the 
following  letter,  in  which  the  writer  shows  very  naturally 
and  very  justly  indignation  at  the  charges  made. 

OPELDtA,  Ala.,  March  28, 1882. 
Editor  Financial  Chronicle  : 

Dear  Sir— Having  read  nameroue  eomplaints  by  Englisli  eplnnei-s, 
puWlalied  in  various  papers,  ol  sand  and  damp-packed  American  cotton, 
and  having  noticed  especially  the  full  report  of  our  Consul,  Col.  Albert 
V.  Shaw,  at  Manchester,  upon  the  subject,  1  should  like  to  say  a  word  or 
two,  with  your  permission,  in  explanation  of  the  matter. 

The  whole  trouble,  it  seems  to  me,  has  arisen  from  the  unprecedented 
bad  season  for  gathering  the  cropof  1880-81.  It  wiU  be  remembered  that 
it  rained  almost  incessantly  for  over  two  months  in  the  midst  of  the  pick- 
ing season  thatyear— from  Octobertonear  the  last  of  December— through, 
out  the  entire  cotton  region.  The  damage  thus  done,  it  was  thought  by 
many  exiferienced  dealers  and  planters,  would  result  In  a  loss  of  at  least 
one-fourth  of  the  entire  crop,  as  much  of  it  had  been  beaten  out  of  the 
boUs  and  on  to  and  into  the  ground.  The  weather  afterwarils  clearing  up 
and  being  pleasant,  this  vast  amount  of  cotton— once  given  up  as  a 
total  loss— was  picked  up,  and  of  course  a  great  deal  of  sand  and  dirt 
with  It,  and  ginned,  and  sold  for  what  it  would  bring,  much  of  it  selling 
in  the  iuterior  at  from  3®Gc.  rer  lb.,  and  some  even  for  lees,  when 
middlings  were  bringing  lOalOisBllc.  A  con-espocding  difference 
was  at  the  time  made  in  all  the  American  port  markets,  as  all  the  mar- 
ket reports  of  the  same  will  »how,  thus  proving  conclusively  from  the 
prices  paid  that  it  was  being  bought  upon  its  merits  and  that  the  buyers 
knew  what  they  were  buying. 

The  greater  amount  of  rainfall,  and  consequent  dampness  In  the  air, 
was  also  the  cause  of  the  excessive  damp  condition  of  the  crop  of  that 
season ;  but  in  aU  cases,  both  in  the  interior  and  in  the  ports,  allowance 
was  made  when  the  damp  could  be  discovered— as  much  as  5al0 
per  cent  frequently  being  taken  off  for  damp.  Whether  these  deduc- 
1  ions  were  made  by  exporters  in  their  invoices,  or  if  tliey  were,  whether 
the  receiver  in  Liverpool  or  the  broker  there  gave  the  spinner  the 
bcneflt,  I  have  no  means  of  knowing;  but  I  do  know  they  were  made 


from  the  pla«ter  to  the  interior  buyers,  and  from  them  to  the  port 
buyers.  It  is,  ther»fore,  a  matter  of  very  great  injustice  to  throw  blame 
on  the  planter  or  American  deaUr.  In  fact,  th»  statement  of  dishonesty 
and  other  wholesale  accusations  that  have  been  published  to  the  world 
against  us  are  a  libel  upon  our  entire  people. 

There  are  some  dishonest  planters  and  Interior  dealers  in  cotton,  as 
there  are  dishonest  men  ia  every  trade  and  everywhere,  not  excepting 
Liverpool  brokers  and  Manchester  spinners ;  but  most,  if  not  all,  the 
cotton-growing  States  have  stringent  laws  against  false  packing  of 
cotton— i.  e.,  putting  sand  or  wator  in— and  will  punish  it  severely  it 
discovered.    Yours  resi>ectfully,  M.  Cooper. 

To  the  above  we  can  only  add,  as  we  said  last  Novem- 
ber, that  what  is  known  as  "sandy"  or  "dusty"  cotton  is 
readily  recognized  by  any  capable  buyer,  and  is  rejected 
as  not  merchantable.  It  can  be  detected  not  oaly  from 
the  actual  presence  in  the  sample,  but  from  the  weight. 
Consequently  it  falls  to  very  low  prices,  frequently  to  prices 
much  below  its  intrinsic  worth,  and  this  was  especially  the 
case  with  regard  to  last  year's  crop.  At  these  low  figures, 
under  the  name  of  "rejections,"  it  is  gathered  upbyspecu. 
lators,  sorted  into  lots  according  to  real  value,  and  then  kept 
until  there  is  a  demand  for  it,  which  always  sets  in  when 
the  supply  becomes  reduced.  No  one  who  knows  how  to 
buy  cotton  well,  will  take  it  except  at  a  price  which  will 
pay  for  supposed  waste,  extra  labor  and  injury  to  machinery. 

It  is,  therefore,  an  evident  wrong  to  class  such  cotton  as 
'•'  fraudulently  packed."  There  is  no  fraud  or  purpose  of 
fraud  on  the  part  of  the  producer  or  of  the  seller  ;  and  if 
the  spinner  takes  such  cotton  above  its  value,  must  he 
not  either  have  been  misled  by  his  broker,  or  have  bo»ght 
it  with  his  eyes  open,  choosing  at  the  lower  price  to  run 
the  risk  ?  It  is  therefore  clearly  unjust  for  our  Liverpool 
friends  to  call  American  merchants  or  planters  dishonest 
for  what  looks  not  unlike  English,  stupidity  or  cupidity. 

Of  course  we  are  not  writing  about  actual  frauds,  such 
as  shoveling  into  a  bale  of  cotton  the  sweepings  of  a  gin 
house,  putting  in  logs  and  stones,  &c.  No  one  will  con- 
demn these  acts  more  strongly  than  Americans,  and,  as 
our  correspondent  says,  all  the  Southern  States  have 
stringent  laws,  with  severe  penalties,  to  prevent  them.  It 
is  the  duty  of  the  trade  to  iavestigate  and  if  possible 
fellow  up  every  such  case  until^the  guilty  man  is  found 
and  p»nished  ;  and  if  the  discussions  which  have  arisen 
lead  to  closer  watchfulness  and  more  stringent  regula- 
tions in  those  particulars,  no  one  will  rejoice  more  heartily 
than  the  American  planter  and  American  merchant. 
There  have  undoubtedly  been  more  of  such  cases  this 
year  than  usual,  and  there  is  need  that  examples  should 
be  made  of  the  perpetrators  of  these  frauds.  But  what  is 
ordinarily  called  "sandy  cotton "  does  not  come  under 
that  head. 


MB.  hi:  WITT  ON  THE   TARIFF  COMMISSION. 

"When  a  merchant  discusses  an  economic  question  his 
views  are  sure  to  be  practical.  The  student  may  be  a 
simple  theorist,  but  commerce  tests  theory,  and  the  result 
is  actual  experience.  One  cannot  read  Mr.  Hewitt's  speech 
on  the  tariff  commission  without  being  struck  with  this 
feature  of  it,  and  feeling  as  he  reads  it  that  it  is  the  most 
suggestive  and  useful  contribution  to  this  discussion  which 
Congress  has  given  us. 

Among  the  many  forcible  points  made,  none  is  deserving 
of  more  attention  than  the  reasons  offered  for  believing 
immediate  revision  of  the  tariff  necessary.  This  is  illus- 
trated by  the  condition  of  our  foreign  trade.  Protection 
has  shut  out  our  manufactures  from  foreign  markets  by 
raising  the  cost  of  their  production.  Short  crops  this  year 
are  making  that  more  evident,  showing  us  how  depend- 
ent we  are  upon  the  productions  of  the  soil  for  the  means 
of  paying  for  our  imports.  Dr.  Playfair,  deputy  speaker 
of  the  House  of  Commons, — in  proving  that  our  tariff  did 
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lot  barm  EogUad's  trade, — described  the  litvution  verj 
orciblj  when  be  said  tbat  tbe  protectira  daties  of  America 
reraoTO  from  Ureal  Britaia  tbe  most  fermidable  compet- 
itor; for,  be  adds,  "  tbey  protect  England  in  all  neutral 
laarketa."  Hence  we  are  left  today  with  very  little  to 
export.  And  next  year  if  crops  aio  everywhere  good,  aa 
tbey  now  promise  to  be,  Europe  will  want  our  •urplus 
food  products  only  at  extremely  low  prices.  Up  to  this 
time  abundance  hare  has  been  met  with  dearth  there,  so 
tbat  oar  braadstuffs  have  found  a  ready  customer  at  high 
prices.  As  soon  as  these  conditions  change,  we  feel  tbe 
change  and  suffer.  Is  it  not  clearly  unwise  then  to  continue 
a  system  which  substantially  restricts  us  to  these  few  items 
of  export  ?  And  yet  hy  protecting  and  therefore  increas- 
ng  the  price  of  everything  tbat  goes  to  make  up  the 
ost  of  goods,  we  most  assuredly  limit  the  demand  for  our 
manufactures  almost  wholly  to  home  consumption. 

This  effect,  as  we  have  said,  wa  do  not  notice  so  long  as 
we  have  raw  products  to  sell  at  high  prices.  Furthermore, 
p  to  tbe  present  time  our  manufacturers  have  not  felt  any 
aiconvenience  from  it,  for  home  consumption  of  goods  has 
so  increased  during  our  prosperity  that  it  has  taxed  to  the 
utmost  their  capacity  for  production.  But  wa  are  fast 
reaching  another  state  in  which  our  own  wants  will 
be  unable  to  absorb  what  our  mills  can  torn  off.  Machinery 
has  been  increasing  rapidly  dmring  these  prosperous  days, 
and  stocks  are  for  the  first  time  just  beginning  to  accumu- 
late in  some  departments.  We  see  a  result  of  this 
in  the  evident  tendency  at  tbe  moment  to  lower  wages. 
That  is  what  it  will  have  to  come  to,  for  protection,  instead 
of  increasing  wages,  as  is  claimed  by  its  advocates,  lowers 
them  until  labor  is  low  enomgh  to  compensate  for  the 
higher  protected  materials,  so  as  to  permit  the  surplus 
'j;ood8  to  be  sent  into  and  to  compete  with  other  sellers  in 
>reign  markets.  Thus,  under  this  system,  tbe  end  is  that 
abor  is  taxed  to  pay  these  duties. 

But  the  most  serious  aspect  is  the  condition  to  which 
tbe  country  will  be  brought  by  a  decline  in  exports  and  by 
an  excessive  supply  of  home  manufactures.  It  is  scarcely 
necessary  to  enlarge  upon  tbat  idea,  for  we  have  so  recently 
passed  through  a  similar  experience.  Idle  machinery, 
idle  labor  and  low  wages,  while  the  manufacturers  wait 
for  the  country  to  grow  up  to  the  capacity  of  their 
machinery  for  production  and  all  the  people  wait  for 
more  short  crops  in  Europe  to  meet  Uabilities — that 
ia  about  tbe  story  of  our  experience  during  the 
period  subsequent  to  1873,  and  would  substantially 
represent  our  new  experience  at  recuperation.  Not 
that  we  think  we  are  on  eve  of  any  such  realization,  but 
only  that  the  tendency  is  in  the  direction  indicated,  and 
that  some  of  the  signs  of  such  a  coming  are  apparent. 
This  much  however,  we  do  believe — that  the  period  is 
approaching  rapidly  when  we  shall  be  met  with  a  surplus 
of  goods  which  will  either  remain  here  and  depress  our 
own  market,  or  which  we  shall  have  to  export  at  a  loss  to 
save  the  profit  on  our  home  trade. 

But  Mr.  Hewitt  is  not  a  radical  free-trader;  no  practi 
cal  man  is.  He  takes  tbe  country  as  he  finds  it  to-day, 
after  years  of  protection,  and  recognizes  that  fact  in  the 
policy  he  proposes  for  meeting  present  necessities.  Pro- 
tection during  twenty  years  has  induced  the  concentration 
of  capital  in  certain  industries.  In  dealing  with  those 
industries  now,  be  indicates  a  plan  which,  while  recog- 
nizing the  necessity  for  reform,  providet  for  their  con- 
tinned  existence.  If  manufacturers  were  wise  they  would 
be  the  leaders  in  such  a  movement.  Its  advent  ia 
inevitable  and  postponement  by  the  appointment  of  a 
commission  will  only  make  it  tbe  more  radical  when  it 
comes. 


CORNERS— HOW  TO  PRE  VENT  THEM. 

The  harm  which  the  public  fuflan  through  comers, 
and  the  plana  which  are  being  devised  through  a 
legislative  committee  and  by  the  mercantile  cammunity 
for  their  prevention,  lead  «•  to  return  to  the  sub- 
ject, although  having  discussed  it  so  recently.  When 
such  movements  were  conQned  to  the  stock  market  they 
were  of  comparatively  little  importance,  the  speculators 
themselves  being  in  most  cases  the  only  victims.  Now, 
however,  that  tbey  have  become  a  constant  possibility 
and  a  frequent  experience  in  every  mercantile  mar- 
ket,— most  frequent  in  those  which  concern  the  vary 
necessaries  of  life, — they  are  a  severe  tax  on  every  con- 
sumer and  disturb  all  legitimate  trade.  It  is  not  won- 
derful, therefore,  that  means  should  be  sought  to  guard 
against  their  recurrence. 

The  enly  question  is  then  whether  any  coercive  measure 
that  has  been  suggested  would  tend  to  cure  the  evil.  We 
are  aware  that  many  do  not  consider  comers  wholly  and 
always  an  evil,  since  sometimes  they  inure  to  tbe  benefit 
of  the  producer  who  otherwise  might  be  forced  to  part 
with  his  stock  below  cast  of  production.  So  far  as  this 
is  true  it  complicates  the  attempt  to  find  a  remedy.  And 
yet  it  may  be  said  on  the  other  hand  that  even  in  that 
respect  they  are  harmful,  and  in  the  end  bring  severer  loss 
to  the  producer,  the  higher  price  stimulating  him  to 
over-production  until  greater  disaster  comes  than  would 
have  been  experienced  if  the  market  had  been  left  undis- 
turbed, regulated  alone  by  the  natural  laws  of  supply  and 
demand.  It  is  therefore  more  than  questionable  whether  the 
producer — take  any  ten-year  average — does  not  receive 
greater  harm  than  benefit  through  speculatioii,  and  more 
especially  through  these  extreme,  exaggerated  movements. 

But  in  seeking  for  a  remedy  it  should  be  remembered  that 
natural  laws  will  always  finally  prevail.  We  may,  through 
the  command  of  vast  amounts  of  capital,  be  able  to  control 
large  stocks  of  any  commodity,  and  so  hold  these  laws  in 
abeyance  for  a  time  ;  tbe  public  may  be  temporarily 
deceived  as  to  production  or  consumption,  and  thus  con- 
tribute towards  advancing  such  a  purpose  ;  but  unless  the 
relative  supply  and  demand  proves  in  the  end  to  justify 
the  speculator's  estimate,  his  effort  will  fail.  Even  the 
great  earner  in  cotton  last  summer — so  shrewdly  planned, 
so  strongly  held — was  not  a  complete  success;  consnmp-' 
tion  fell  off  under  the  higher  price,  while  the  drought 
here,  which  shortened  the  final  yield,  hastened  the 
maturity  and  hence  the  marketing,  so  as  to  increase  the 
early  supply  beyond  expectations.  And  we  all  know  the 
sore  heads  and  shrivelled  pocket-books  which  the  provision 
and  breadstuffs  corners  have  frequently  produced.  , 

Another  thought  we  mast  not  lose  sight  of  in  attempt- 
ing to  prevent  this  practice,  and  that  is,  it  is  net  the  specu- 
lators for  a  rise  that  are  alone  to  blame.  In  fact  they  are 
usually  only  taking  advantage  of  the  opportunity  provided 
by  the  "  short "  interest.  Tbe  latter  have  tried  to  depress 
prices  and  have  sold  what  they  have  not  got,  and  so  the 
I'cornerer"  makes  them  buy  it  in  at  his  own  figure. 
Certainly  between  these  two  there  cannot  be  any  reason 
for  placing  our  affections  upon  the  operator  who  was 
attempting  to  break  tbe  market  The  cotton  "  twist "  of 
last  summer  was  possible  only  by  reason  of  this  condition, 
and  of  the  further  folly  English  spinners  generally  show 
of  running  on  beggarly  stocks. 

Dd  not  these  facts  prove  that  th<j  only  chance  of  a  lojisla- 
tive  cure  for  this  evil  would  be  in  forbidding  all  speculative 
sales  of  "  futures"  ?  Is  tbat  practicable,  or  if  practicable 
would  such  a  law  be  legal  ?  Some  have  propoeed  to  meet 
the  difficulty  by  having  the  Legislature  declare  every  such 


892 


THE   CHRONICLE. 


[Vol.  XXXrV. 


contract  void,  but  in  that  case  we  should  shut  out  all 
legitimate  business  of  that  description,  which  is  a  decided 
benefit  to  the  producer  and  to  the  consumer.  A  spinner 
of  cotton,  for  instance,  could  no  longer  take  a  large  contract 
for  goods  and  purchase  the  raw  material  deliverable  at  such 
dates  as  he  needs  it  for  spinning  ;  and  the  producer  could 
not  sell  his  crop  until  he  was  ready  to  deliver  it,  whereas 
he  can  now  take  advantage  of  a  favorable  market  and 
deliver  the  cotton  as  picked.  Besides,  after  all  this  was 
done,  would  we  have  made  it  impossible  to  corner  a  market, 
for  how  could  any  law  prevent  a  man  from  buying  all  the 
wheat,  or  corn,  or  cotton,  or  anything  else,  his  capital  will 
command  and  holding  it  just  as  long  as  he  pleases  ? 

Furthermore,  to  forbid  future  sales  would  be 'to  enjoin  a 
man  from  trading  upon  his  judgment,  his  knowledge  and 
his  experience.  If,  early  in  a  crop  year,  a  man  is  led  to 
:8uppose,  from  information  which  he  has  gathered,  or  from 
an  acquaintance  with  the  conditions  and  needs  of  the 
growing  crop  which  some  one  else  does  not  possess,  that 
the  ruling  quotation  is  either  above  or  below  what  it 
should  be,  clearly  he  has  the  right  to  act  upon  such  belief. 
If  he  believes  that  present  prices  are  too  high,  and  the 
■conditions  will  force  lower  figures  later  on,  it  is  equally  his 
right  to  assume  the  risk  of  contracting  to  sell  now  and  to 
-deliver  at  some  future  date,  trusting  to  his  ability  to  buy 
in  cheaper  when  delivery  time  arrives.  Such  transactions, 
based  as  they  frequently  are  upon  superior  knowledge  and 
;a  diligent  study  of  the  situation,  are  beneficial  to  actual 
buyers  and  sellers,  being  in  fact  only  another  influence 
towards  establishing  a  range  of  values  more  nearly  in 
•accord  with  the  existing  conditions. 

And  yet,  so  long  as  sales  of  this  kind  are  made, 
iattempts  to  take  advantage  of  the  necessities  of  the  sellers 
■will  abound.  Such  attempts,  however,  as  we  have  already 
stated,  as  often  result  disastrously  to  those  engaged  in 
them  as  to  those  on  the  other  side.  And  is  it  not  here,  as 
■we  said  on  a  former  occasion,  that  we  must  seek  the 
remedy  for  the  evil  ?  Restrictive  measures  can,  we  think, 
accomplish  little  or  nothing;  but  much  may  be  expected 
from  the  action  of  natural  forces.  Those  once  foiled  in 
the  endeavor  to  manipulate  an  artificial  rise,  and  saddled 
vith  an  enormous  loss  in  consequence,  are  less  likely 
to  repeat  the  operation,  and  natural  forces  are  all  the 
time  intervening  to  bring  about  jujt  such  a  result.  Corners 
in  the  necessaries  of  life  have  been  unusually  abundant 
and  more  than  ordinarily  successful  the  present  season, 
flin«e  they  had  the  extraordinary  shortage  of  the  crops 
«S  one  of  their  bases,  and  yet,  as  before  stated,  they 
liave  not  invariably  been  successful;  witness  the  heavy 
failures  in  Chicago  a  few  weeks  ago,  solely  to  be  attributed 
to  the  working  of  natural  agencies.  For  while  we  were 
busy  holding  on  to  our  wheat,  Europe  obtained  its  sup- 
plies elsewhere.  The  same  tendency  was  also  illustrated 
in  the  circumstance  that  the  high  prices  prevailing  here 
induced  Canada  to  send  us  in  one  month  (October)  no  less 
than  83  thousand  bushels  of  wheat,  which,  though  small, 
was  more  than  our  entire  imports  of  wheat  from  that 
country  for  the  fiscal  year  1880.  Another  illustration  we 
have  in  the  buying  by  New  Orleans  of  wheat  from  Cali- 
fornia instead  of  from  the  West,  the  former  net  controlled 
by  speculators  being  cheaper  than  the  latter,  even  though 
it  has  to  be  carried  a  longer  distance.  There  are  reports, 
too,  that  St.  Louis  millers  are  using  California  wheat  to 
some  extent  in  making  flour,  because  other  kinds  are  so  high. 

Such  influences,  it  is  almost  needless  to  say,  are  con- 
stantly at  work,  and  though  they  may  not  always  be 
wholly  effective  in  frustrating  the  designs  of  the  manipu- 
lator, they  are  at  least  powerful  forces  arrayed  against 
him  which  nine  times  out  of  ten  succeed  in  accomplishing 


his  downfall.  They  are  more  powerful  than  any  restric- 
tive or  prohibitory  measures  could  be,  and  it  is  on  theia 
that  we  must  depend  for  ultimate  relief  rather  than  on 
legislative  enactments  or  other  endeavors  of  the  same 
kind. 


THE  IRISH  "  SUSPECTS.  " 

The  Irish  people  in  this  country  had  good  reason  to  be 
satisfied  with  the  demonstration  made  at  the  Cooper  Insti- 
tute on  Monday  evening.  It  was  a  demonstration  of 
strength;  and  it  revealed  a  widespread  sympathy  on  the 
part  of  certain  different  sections  and  classes  of  American 
citizens.  With  much  that  was  said  on  the  occasion,  of 
course  we  do  not  agree;  and  we  are  willing  to  believe 
that  some  of  the  more  reflecting  among  our  Irish  fellow- 
citizens  are  of  the  opinion  that  many  things  which  were 
said  had  better  been  left  unsaid.  It  is  more  than  doubt- 
ful, however,  whether  the  speeches  made  will  have  the 
effect  of  convincing  any  considerable  number  of  the 
American  people  that  the  British  Government  has  done, 
or  that  it  means  to  do,  them  any  wrong. 

That  in  certain  circumstances  such  demonstrations  are 
right  and  proper  and  even  necessary,  there  is  no  room  for 
dispute.  When  a  wrong  has  been  done,  and  when  the 
Government  is  inactive  or  neglectful  of  its  duty,  and  when 
the  public  mind  needs  to  be  aroused,  the  public  meeting 
becomes  a  powerful  instrument  for  good ;  and  it  is  as  con- 
venient as  it  is  powerful.  If  it  be  true  that  American 
citizens  are  pining  in  British  prisons,  and  denied  the 
justice  of  a  fair  and  open  trial,  there  can  be  no  doubt  that 
wrong  has  been  done  and  that  the  emergency  above 
described  has  arisen.  On  such  a  supposition  the  Cooper 
Union  demonstration  was  abundantly  justifiable.  "We 
cannot  be  too  jealous  of  our  citizens'  rights.  We  cannot  be 
too  watchful  of  the  national  honor.  But  the  question  is  just 
here — Has  wrong  been  done  us  ?  Is  it  true  that  American 
citizens  have  been  arrested  on  suspicion,  detained  in  prison 
and  denied  trial  ?  The  latest  revelations  show  that  the 
grievance  complained  of  is  more  imaginary  than  real,  and 
the  public  demonstration  has  had  at  least  one  good  effect — 
that  of  throwing  clearer  light  on  the  general  situation. 

It  now  appears  that  the  Government  of  the  United 
States  has  been  at  once  vigilant  and  active  in  the  matter. 
In  March,  1881,  the  Coercion  act  came  into  force  in 
Ireland.  On  the  second  of  June,  as  soon  as  the  terms  of 
the  act  were  known  at  Washington,  instructions  were 
sent  by  the  then  Secretary  of  State  to  Minister  Lowell. 
These  instructions — though  unfortunate  in  some  respecta— 
were,  on  the  point  we  are  discussing,  such  as  jwight 
have  been  anticipated  in  the  circumstances.  American 
citizens  were  not  to  expect  that  their  Government  would 
shield  them  from  the  legal  consequence  of  their  acts  if  they 
offended  against  British  laws.  But  accused  persons  were 
to  be  informed  of  the  specific  crime  or  offence  upon  which 
they  were  held,  and  assured  of  a  speedy  trial  before  an 
impartial  court  and  jury.  The  real  difiiculty,  so  far  aa 
any  difficulty  exists,  consists  in  the  fact  that  certain  of  the 
imprisoned  suspects,  of  Irish  birth  but  claiming  Ameri- 
can naturalization,  have  as  yet  been  denied  a  trial.  It  is 
a  difficulty,  however,  which  the  American  Government  is 
bound  to  respect,  and  it  is  but  just  to  say  that  the  British 
Government  has  acted  from  the  first  fairly  and  above 
board.  There  has  been  firmness  ;  but  there  has  been  no 
concealment,  no  mystery.  And  so  far  has  the  affair  been 
got  over  that  only  three  so-called  American  citizens  are 
now  in  prison. 

What  is  the  condition  which  stands  in  the  way  of  the 
harmonious  action  of  the  two  Governments  ?  It  is  pre- 
cisely this — the  doubt  which  exists  as  to  the   nationality 
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of  kho  offender  against  tho  laws.  In  roott  of  the  caiea  it 
haa  been  found  that  the  Irish. Atncrican  takea  advanUgo, 
as  the  occasion  suits,  of  his  double  nationality.  He  is  a 
British  subject  and  an  American  lubject  by  turns — tho 
one  or  the  other  as  the  situation  calls  for  it.  The  case  of 
O'Connor  is  a  case  in  point.  IIo  was  naturalized  in  Balti- 
more in  1875.  How  long  he  remained  in  this  country  is 
not  stated.  It  is  evident,  however,  that  his  sujuurn  here 
was  brief  ;  and  there  is  good  reason  to  belisTe  that  bis 
main  object  in  visiting  the  country  was  to  clothe  himself 
with  the  protecting  garb  of  American  naturalization. 
This  man  was  one  of  the  treasurers  of  the  Land  League  ; 
and  his  avowed  desire  is  to  got  up  a  war  between  Eng- 
land and  the  United  S  tales.  It  would  be  the  "  beat 
thing,"  he  repeatedly  said  to  Mr.  Lowell.  Mahoney's 
is  a  similar  case. 

This  is  a  difBculty  which,  as  we  have  said,  we  must 
sympathize  with.  It  is  notorions  that  Fenianism, 
Land-Le&gueism,  and  all  the  other  "isms"  which 
keep  alive  the  feeling  of  discontent  in  Ireland,  are 
fostered  and  encouraged  on  this  side  of  the  Atlantic. 
Towards  Irish- Americans  as  a  rule  the  British  Qovern- 
ment  has  little  cause  to  cherish  kindly  feelings ;  and  when 
men  of  this  class  visit  Ireland,  openly  foment  sedition, 
and  s»  get  between  the  paws  of  the  British  lion,  they 
must  not  expect  mercy.  And  when  they  openly  avow  it 
to  be  their  purpose  to  embroil  us  in  war  with  our  best 
friend  and  customer,  our  duty  seems  plain  enough.  How 
would  we  act  if  men  claiming  lo  be  British  subjects,  made  it 
their  special  business,  while  enjoying  the  protection  of  our 
laws,  to  organize  societies  and  to  propagate  doctrines  subver- 
sive of  our  cherished  institutions  ?  The  answer  is  not  far 
to  seek.  We  should  not  tolerate  them.  No — not  for  a 
moment.  Why  should  we  expect  the  British  Government 
and  people  to  act  differently  ? 

The  American  people  love  fair  play  ;  and  they  will 
see  to  it  that  no  injustice  is  done  anywhere  to  any  man 
who  lawfully  bears  the  American  name  ;  but  their  good 
sense  will  prevent  them  from  allowing  themselves  to  be 
the  dui>es  of  Irish  agitators,  or  from  flinging  the  mantle 
of  their  protection  over  cut-throats  and  incendiaries. 


THE  VETO  OF  TEE  CHINESE  BILL. 

The  veto  of  the  Chinese  Immigration  bill  will  secure 
for  the  President  ihe  commendation  of  all  conservative 
people.  The  main  objection  to  the  bill  was  not  that  it 
proposed  to  suspend  Chinese  immigration  into  this  coun- 
try for  the  time  being,  but  that  it  proposed  to  suspend  it 
for  the  period  of  twenty  years — nearly  a  generation,  as 
President  Arthur  says.  It  was  pointed  out  while  the 
bill  was  under  discussion  that  this  was  plainly  a  violation 
of  the  provisions  ef  the  Burlingame  treaty,  as  amended 
about  a  year  ago  by  diplomatic  negotiations  with  the 
Chinese  Government,  but  this  had  little  effect  upon  the 
promoters  of  the  bill,  who  seemed  to  be  bent  on  securing 
its  passage  at  all  hazards. 

The  disapproval  of  the  bill  is  especially  creditable  to 
the  President,  because  of  the  immense  pressure  brought 
to  bear  upon  him  to  pursue  a  contrary  course.  The 
President  was  told  that  a  veto  would  weaken  the  party  in 
power,  that  the  Pacific  States  would  be  irretrievably  lost 
to  it,  and  that  his  Administration  would  suffer  a  blow 
from  which  it  would  never  recover.  The  situation  was 
made  all  the  more  perplexing  that  the  grievance  which 
the  act  songht  to  redress  is  to  some  extent  real,  and  there 
seemed  to  be  an  apparent  unanimity  of  sentiment  against 
further  Chinese  immigration  in  the  sections  where  China- 
axen  are  chieQy  lodged  at  present. 


Wo  say  an  apparent  tnanimity,  for  it  ii  doubtful  whether 
this  unanimity  actually  exists.  The  politicians  are  witli> 
out  doubt  unanimonii— unanimous  for  political  effect; 
but  those  who  are  in  a  position  to  know  assert  that  a  large 
proportion  of  the  {Miople  of  those  Slates  are  not  at  ^1 
averse  to  Chinese  immigration,  looking  upon  it  either  with 
indifferenco  or  else  regarding  it  as  a  powerful  factor  in 
developing  the  resources  of  the  Pacific  territory.  How- 
ever, the  President  was  not  allowed  to  entertain  any  auob 
opinion  and  was  given  to  understand  that  the  people  of 
the  Pacific  Slates  demanded  as  with  one  voice  that  the 
Chinese  should  no  longer  b«  allowed  to  come.  But  the 
President  never  lost  sight  of  the  fundamenul  consider*' 
lion  that  the  United  Slates  could  not,  without  reproech, 
enact  a  law  so  directly  in  conflict  with  treaty  obligatione 
only  recently  affirmed. 

Why  so  much  ado  should  be  made  about  Chinese  im- 
migration ap()ears  a  little  singular  until  we  make  an  ex- 
amination of  the  subject.  It  is  not  that  there  is  any  fear 
that  the  Chinaman  will  supplant  us.  The  superiority  of 
the  Caucasian  race  has  been  so  thoroughly  demonstrated 
during  the  last  1800  years  that  no  one  would  question  it. 
Imagine  the  white  race,  and  especially  the  Anglo-Saxon 
part  of  it,  uneasy  about  Mongolian  contention  I  Further, 
the  Chinese  come  in  such  small  numbers.  During  the 
fiscal  year  ended  June  30,  1881,  only  11,890  arrived  here, 
and  there  are  not  125,000  all  told  in  the  country.  Then 
what  is  the  cause  of  the  trouble  ? 

The  difficulty  is  that  they  are  all  congregated  in  one 
spot.  According  to  the  census  there  were  only  105,448 
Chinamen  in  the  United  States  in  1880,  but  of 
this  amount  more  than  75  thousand  were  in  the 
State  of  California  alone.  As  is  well  known,  with 
the  Chinaman  domestic  economy  is  a  science.  He 
does  not  live  on  rats,  but  he  can  subsist  on  a  very 
simple  and  very  scant  diet.  The  denseness  of  the  popu- 
lation, and  the  transcendant  importance  in  China  of  the 
food  problem,  are  conditions  which  have  been  in  opera- 
tion for  centuries,  making  it  absolutely  necessary  to 
guard  against  even  the  semblance  of  waste,  with  the 
effect  of  reducing  the  Chinaman's  demands  for  the  neces- 
saries of  life  to  a  minimum.  Not  only  that,  but  the  pay 
of  a  laborer  in  China  will  not  at  all  compare  wiih  the  pay 
of  the  same  laborer  in  this  country.  Thus  the  China- 
man can  subsist  on  less,  and  may  with  profit  to  himseU 
work  for  smaller  wages. 

The  introduction  of  such  an  element  in  any  society 
would  produce  disturbance.  But  the  Ohinaman  is  not  an 
evil  by  any  means.  This  country  is  capable  of  almost 
unlimited  growth  and  development.  There  is  as  yet  room 
here  for  the  Chinaman  and  everyone  else  that  wants  to 
coma  Only  time  is  needed  for  the  conditions  to  properlj 
adjust  themselves  to  the  change.  It  does  not  at  all  follow 
that  the  American  laborer  must  accept  lower  wages  in 
consequence.  Because  he  cannot  work  for  as  little,  he 
will  be  forced  to  prepare  himself  for  a  higher  grade  of 
work,  for  which  he  is  better  fitted  by  reason  of  his  quicker 
intelligence  and  more  active  mental  erganization. 

But  it  might  be  wise  to  so  regulate  the  coming  of  the 
Chmese  as  to  provide  for  a  slow  and  constant  change  in 
this  re^)ect,  instead  of  a  radical  and  violent  one.  Thie 
the  treaty  permits.  At  present  the  number  of  Chinamen 
in  California  is  too  great  as  compared  with  the  rest  of  the 
population.  Some  of  them  must  go  to  other  parts  of  the 
country,  where  they  are  more  needed,  and  where  they  will 
work  less  interference  with  the  laboring  classes.  If  there 
should  be  a  suspension  of  Chinese  immigration  for  five 
years,  this  would  be  clearly  in  consonance  with  treaty 
provisions,  and   would  probably  result    •  w  scattering 
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those  now  here  over  the  entire  country  that  they  would  no 
longer  be  troublesome  to  any  one  part  of  it.  After  that, 
the  immigration  could  be  so  limited  as  our  powers  to 
absorb  it  would  warrant.  We  would  thus  assure  protec- 
tion to  our  own  population  and  guard  against  depriving 
ourselves  of  an  element  useful  in  furthering  our  industrial 
growth.  We  think  this  is  the  best  way  of  solving  the 
problem.  Such  a  solution,  too,  would  meet  the  views  of 
the  President,  as  expressed  in  his  veto  message. 


COTTON 


CONSUMPTION    AND     OVERLAND 
MOVEMENT  TO  APRIL  1. 

We  bring  down  our  overland  movement  this  week  to 
the  first  of  April.  This  makes  the  statement  now  cover 
the  first  seven  months  of  the  season. 

OVERLAND    MOVEMENT    TO    APRIL    1,    1882. 

It  will  be  noticed  by  the  gross  figures  that  the  actual 
movement  overland  in  March  this  year  diflers  very  little 
from  the  movement  last  March;  the  difference  being  3,348 
bales  in  favor  of  last  year.  For  the  entire  seven  months 
of  this  season  the  gross  movement  18  917,085  bales,  against 
838,692  bales  in  1881-81,  or  a  difference  in  favor  of  the 
present  season  of  78,393  bales.  The  net  movement  for  the 
month  of  March  shows  an  increase  over  last  year,  the 
total  being  41,118  bales,  against  37,042  bales  last  season, 
or  an  imcrease  of  4,076  bales;  but  f«r  the  seven  months 
the  movement  is  57,616  bales  less  than  for  the  corre- 
sponding period  in  1880-81.  The  details  for  the  seven 
months,  this  year  and  last  year,  are  as  follows. 

OTEBLAND  FROM  SEPTEMBER  1  TO  APRIL  1. 


1881-82. 

1880-81. 

Since  September  1,  shipped— 

300,010 
5,082 

123,552 
92,305 
14,827 
81,039 
15,599 
94,185 
50,173 

115,698 
12,002 
12,613 

294,553 

36,800 

82,681 

Over  the  Mississippi  Ei ver,  above  St.  Louis 

Over Evansville  A  Terre  Haute 

133,107 
24,317 

Over  Jeffarsonville  Madison  &  Indianapolis 

64,907 
32,712 

34,679 

Receipts  at  Cincinnati  by  Ohio  River            

31,534 

Receipts  at  Cincinnati  by  Cincinnati  Southern. . . . 
Over  other  routes 

67,627 
24,223 

11,552 

917,085 

838,692 

Deduct— 

Receipts  overland  at  New  York,  Boston,  &c 

Shipments  between  (or  South  from)  Western  in- 
terier  towns 

402,497 

5,416 

11,074 
14,819 
76,416 

4,127 
8,261 

313,237 
10,533 

Shipments  uiland  {not  otherwise  deducted)  from— 
Galveston 

790 

New  Orleans 

660 

Mobile -. 

43,020 

Savannah 

Charleston 

North  Carolina  ports 

4,569 

8,788 

Virginia  ports 

Total  to  be  deducted 

522,612 

386,603 

Leaving  total  net  overland* 

394,473 

452,089 

*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Sept. 
1, 1881.  amount  to  28.198  bales. 

RECEIPTS,    EXPORTS   AND   SPINNERS'   TAKINGS. 

The  port  movement  during  the  month  of  March,  as  our 
weekly  statements  have  indicated,  has  been  much  less 
than  for  the  same  month  of  1881.  The  falling  off  up  to 
the  close  of  February  was,  as  shown  in  our  last  report, 
564,987  bales;  the  receipts  for  the  month  this  year  were 
257,099  bales,  against  476,582  bales  last  year,  or  a  decrease 
of  219,483  bales,  making  the  total  for  the  seven  months 
784,470  bales  less  than  the  same  seven  months  of  last  season. 
The  decrease  in  foreign  exports  has  been  during  the  month 
79,748  bales,  and  for  the  seven  months  reaches  731,330 
bales.  The  stocks  at  the  outports  have  been  considerably 
reduced  since  March  1,  being  now  only  57,180  bales  in 


excess  of  last  year;  the  interior  stocks  have  also  been 
largely  drawn  upon,  being  now  about  61,000  bales  less 
than  at  the  same  time  in  1881.  We  give  below  oar  usual 
table  of  receipts,  exports,  &o. 


Movement 
fromSept.l, 

1881,  to 
Apr.  1,  '82. 

Seceipts 

since  Sept. 

1,1881. 

Exported  since  Sept.  1, 1881,  to- 

Stocks 
Apr.  1. 

Great 
Britain.* 

France. 

Conti- 
nent. 

Total. 

Galveston  . 

Ind'n'la,&c 
N.  Orleans . 

Mobile 

Florida.... 
Savannah  . 
.Br'nsw.,&c 
Charleston 

Pt.Roy.,&c 
Wilmiugt'n 

M'reh.C.Ac 
Norf  ollc.... 

CityPt.,&c 
New  York. 

Boston 

Baltimore  . 
PhUa.,&c.. 

392,529 

13,450 

1,118,482 

245,135 

26,8^1 

690,129 

6,964 

471,862 

22,834 

131,715 

25,869 

564.514 

177,369 

142,781 

185,608 

14,096 

60,012 

152,737 

13,777 

58,319 

19i",539 
3,231 

164,141 

116,226 
4,203 
8,819 

15,840 

■53,132 

4 

34,444 

200 

224,833 

890,483 

33,051 

3,900 

303,822 

272,709 
13,485 
63,833 

2'83',505 

355",92i 

109.485 

88,635 

42,696 

40,256 

507,732 

23,507 

3.900 

124,251 

191,212 
6,313 

■i5',436 

255,029 
24,891 

5i',862 

136,011 

9,277 

53,584 

20,472 
"1,436 

37,310 
"h'MO 

261,585 

2,580 

47,077 

282,447 

109,481 

54.191 

42,496 

20,342 

326,488 
11,245 
34,900 
23,061 

Total 

1,290,610 

1,764,199 

271,556 

650,103 

2,685,858 

861,379 

Totar80-81 

5,075,110 

2.161,737 

430.884 

824.567 

3.417,188 

804,199 

*  Great  Britain  exports  Include  to  the  Chafiuel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1  this  year  and  last 
year,  is  as  follows. 


1881-82. 


Receipts  at  the  ports  to  April  1 bales. 

Net  shipments  overland  dunng  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 


Total  to  April  1 bales. 


4,290,610 
394,473 


4,685.113 
190,000 


4,875,113 


1880-81. 


5,075,110 
452,089 

5,527,199 
155,000 


5.682,199 


The  decrease  in  the  amount  of  cotton  marketed  during 
the  first  seven  crop  months  of  1881-82  is  thus  seen  to  be 
807,086  bales.  To  determine  the  portion  which  has  gone 
into  the  hands  of  Northern  spinners  during  the  same 
period,  we  have  prepared  the  following. 

Total  receipts  to  April  1,  1382,  as  above bale3.    4,875,113 

Stock  on  hand  commencement  of  year  (Sept.  1, 1881)— 

AtNorthern  ijorts 91,911 

At  Southerm  ports 117,322-212,233 

At  Providence,  &o..  Northern  interior  markets  ..        5,810-    218,043 


Total  supply  to  April  1,  1882 5,093,156 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1831.-2,635,858 

Lessforeign  cotton  included 3,070—2,632,788 

Sent  to  Canada  direct  from  West 28,198 

Burnt  North  and  South 5,305 

Stock  on  hand  end  of  month  (April  1, 1882)— 

AtNorthern  ports 396,291 

At  Southern  ports 465,035 

861,379 

At  Providence,  &o.,  Northern  interior  marliets..      14,735—3,592,405 

Total  takings  by  spirmers  since  September  1, 1881 1,500,751 

Taken  by  Southern  spinners 190,090 

Taken  by  Northern  spinners  since  September  1,  1881 1,310,751 

Takenby  Northern  spinners  same  time  in  1830-81 1,410,028 

Decrease  in  takings  by  Northern  spinners  this  year. .bales.         99,277 

The  above  indicates  that  Northern  spinners  had  up  to 
April  1  taken  1,310,751  bales,  a  decrease  from  the  cor- 
responding period  of  1880-81  of  99,277  bales.  Our  last 
year's  figures  for  consumption  are  revised  in  accordance 
with  the  revision  of  some  of  our  returns  for  that  year, 
made,  and  referred  to  more  fully,  last  winter. 

AMOUNT    OF   CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  April  1  compared  with  a  year  ago. 
We  reach  that  point  by  adding  to  the  above  the  stocks 
remaining  at  that  date  at  the  interior  towns,  less  stock 
held  by  them  at  the  beginning  of  the  season.  In  this 
manner  we  find  the  result  for  the  two  years  on  April  I 
to  be  as  follows. 
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lMl-89. 

1880-81. 

TobU  markcMsl,  M  abcre bales. 

laterlor  •tocka  In  exooM  of  B«p(.  1 

447S.n8 
187.7&7 

ft,a83.1M 

asi.ooo 

ToUllnilnht >»le« 

5.063.S70 

S.033.19B 

This  indicates  that  tho  d«creM«d  movement  up  to  this 
date  of  the  present  year  is  870,329  bales. 

WKIOBT    or   BALKS. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
April  1,  we  give  bolow  our  usual  table  of  tho  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  last  season. 


TexiM 

Lonltlaiuk 

Alabama 

Georgia* 

South  Carolina. . 

Virginia 

North  Carolina. . 
TcnasMcc,  cfco... 

Toul 


tttcn  Montht  Ending  AprU  1, 1883. 


Salet. 


40«.379 
l,ItS,483 
345.133 
723,984 
494,606 
741.683 
1S7,384 
986,970 


4.873,113 


li 


Wright  in 
PoiiniU, 


203,463^9 
320,183,608 
121,096.690 
341,452.374 
228,060.130 
340,'.'63,679 
73,909.076 
470.488,899 


2.310.779,598 


Aterag* 
Weight. 


303-60 
40308 
49400 
47103 
462-83 
470-73 
468-76 
476-70 


473-99 


Same 
Ptriod  in 
1880-81. 


Average 

Weighl. 


B13'<)4 
481-30 
31000 
480-33 
479-00 
472-85 
476-00 
30000 


48804 


■  Inoludteg  Florida. 

It  will  be  noticed  that  the  movement  up  to  April  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  time  last  year,  the  average  this  year  being 
473-99  lbs.  per  bale,  against  488-04  lbs.  per  bale  for  the 
same  months  of  1880-81. 

THE    COTTON    GOODS    TRADE   IN    UABCH. 

There  was  a  steady  though  moderate  movement  in  plain 
and  colored  cottons  during  the  month,  with  most  relative 
activity  in  brown  sheetings  and  drills,  some  large  sales  of 
which  were  made  to  exporters  and  the  home  trade. 
Prices  of  bleached  goods  were  less  steady,  and  some  lead- 
ing makes  were  reduced  about  ^c.  per  yard.  Atlantic 
sheetings  were  also  marked  down  ^c,  but  the  lighter  weights 
were  subsequently  advanced  ^.  Print  cloths  were  in 
moderate  demand,  and  closed  firm  at  a  fraction  above  the 
opening  quotations.  In  the  following  table  the  prices  of 
print  cloths  for  March,  1882,  are  given  in  cents  and  hun- 
dredths. 


Marcb. 


X. 
3.. 
8.. 
4. 
5.. 
6.. 
7.. 
8.. 

iS:: 
11. 

13 


a: 


14.. 

u.. 

\h 

19.. 
90.. 

ar.. 
sa.. 

93.. 
9*.. 
SB,. 

97.. 
98.., 
39.. 
30.. 
31.. 


18S2. 


CotVn 
low 
mid- 

dling. 


n»4 
iiu 

11»I6 


11>< 
ll»i 


11% 

lll'l. 
11% 
11^ 
11% 


n\ 
n\ 
11^ 
11% 
n\ 
11% 


11% 
11% 

ll'Me 
li"i« 
ll"i« 


Print- 
ing 

61j«4 


3-73 
3-71 
3-71 
3-71 
.  8.. 


3-71 
3-69 
360 
3-67 
3-67 
3-67 
8.. 


3-67 
3-69 
3-69 
3  71 
3-75 
3-77 
8. 


3-77 
3-77 
3-77 
3-77 
3-77 
3-77 
8.. 


3-77 
3-77 
3-77 
3-77 
3-77 


Sheet- 

llttM- 

ard. 


1881. 


8% 
8% 
9% 
8% 


8% 
8% 

8% 
8% 
8'4 
8M 


8% 
8% 

8I4 
8>4 

8-4 


8>4 
8>4 
8k 
8"4 
»M 


8>4 
8>« 
8% 
8'4 
8V» 


Cotfn\PritU- 
low       ing 
mid-  \elotA9t 

dling.  64i«4 


11 

lOlSi, 
10^. 

loiSi 

I0»3,g 


lOiiu 

10»8 

lOH 

10»,« 

104« 

lOVi 

io>ii' 

lO'i* 

10 

101i« 

10 
10 

9>5l, 

01»„ 
915i, 


4 

4 

4 
..  9... 

4 

4 

4 

3^8 

3-8 

3% 
..  8... 

3% 

3% 

3% 

3% 

S'g 

3'. 
. .  S... 

3\ 

3'»14 
311,, 

3 '8 

3'9 

3lJj4 


Sheet- 

ttandr 
ard. 


8»s 
8»» 
SH 

8>3 

8>3 


81* 
I"* 

n't 

9>a 

8I9 
81a 

'6H 

8>9 

8«« 
8>< 

8«9 

8>a 

8»9' 

8>s 

8>9 
8«9 

8i« 

8>9 

9^ 
8^ 


1880. 


Ootl'n 
low 
mid- 
dling. 


12Hu 
121  lie 
12% 
12% 
12^8 


12^8 
12'8 

12'8 

12^8 
12''8 
13^8 

i2i»;- 
1218,4 
12l»,g 

1213,8 
1213,g 
1213,, 

I2"ii 

1213,, 

12% 

12% 

l-i% 

12% 

12%' 
12<k 
12°8 


Print- 
ing 
etoOu, 
(>4j«4 


5»8 
308 

5% 

51»i« 

5 '8 

3''8 
*> 
3''8 
.  8... 
S'a 

5''8 

5''8 

S's 

8'8 

3"« 

.  8... 

5'8 

5% 

3% 

3°8 

3»8 

3<>8 

.  8... 
5»» 
5^i 
53s 


Sheti- 

ingi, 

eland- 

ard. 


9M 
914 
9 '4 
9% 
OU 
9>4 


9k 
9U 
914 
Ok 
9k 
Ok 

9k' 
»k 
Pk 

9k 
9k 

Ok 

Ok' 

Ok 

9k 
9k 
9  k 

9k 

9k 

Ok 

Ok 


The  above  prirMnre— For  cotUn.  low  mlddUag  npl,-uid  at  New  York 
'0£Println(t  clotha.  iu»nuf»cturers' prlrM:  tor  sheetings,  agents' prices 
wbloh  are  subloct  to  au  average  discount  ot  5  per  cent. 


THE  DEBT  STATEMENT  FOR  MARCH,  1882. 

The  followinj?  is  the  official  8tat<>rnent  of  the  public  debt  a.s  it 
aroeara  from  the  books  and  Treasurer's  returns  at  the  dose  of 
boataeai  ob  the  last  daj  of  March.  18S3: 


nmROT-nusiKO  dot. 


Charaettr 
of  leme. 


as  ef  1881*. 
a*  of  1881V 
Bs  of  1881*. 
4>sson891 
4a  «f  1007.. 


4s,  ref  otfs 
SSiDavyp.fd 


Author- 
ietngAcL 


July  17,*6l 
Mar.  3,-e3 
July  14.*70 
July  14.-70 
July  14,-70 


Feb.  3e,'7» 
July  3a,'68 


Wh*» 
Pmyabie. 


Jane  30, '11 
Jnoeao.  '81 
May  l.-si 
Sept.  LVl 
July  1,1907 


w 


Amount  Outttanding, 


«H><»tsr»it. 


•69,046400 
473aB.700 
401.308,000 
l«3,IB4,7BO 
B54.007400 


•l,34a,B67,4B0  iUl,643,900 
14,000,000 


MJi4B,3ft6 
184.797,000 


81,614.733,700 


Aggregate  ot  IntOTest-beariny  debt. , 

'  Continued  at  3>a  per  oent. 

On  the  foregoing  Issues  there  U  a  total  of  81318.999  tetoNM 
over-duo  nnd  not  vr.t  called  for.  The  total  ottrreDt  aoemed  hitarat  to 
date  Is  $11,739,717. 

DEBT  ON  WHICH  INTEREST  HAS  rmt^ijxn  BHICB  MATUBITT. 

There  Is  a  total  of  ovnr-diie  debt  yet  aiitstandlac.  which  has  oerer 
been  presented  for  paymrnt,  or8l3.663,6<;8  prlndpial  aod  8613,37iV 
interest.  Of  thin  Interciit,  $448,306  la  on  the  principal  of  called  bands. 
which  principal  Is  ns  foUows:  3-30*  of  1803,  «370,500;  do  1864. 
f58,63d;  do  1863.  $71,030;  ooBsola  ot  1863.  8390.100:  do  1867, 
81.035.2.^0 ;  do  1868,82U4.850:  lO-tOs  ot  ISOC  8439,900:  funded  loui 
of  1881.81.88.^730;  3'soeru.,  85,000;  6*ot  1861,  oontlnned  at3>tper 
cent.  $6,-i38,20O.  . 

DEBT  BEAROfa  NO  INTEREST. 


Charaettr  of  lerue. 


AMthoriting  Ael. 


Old  (lemniid notes....  July  17. '61 ;  Feb.  12, '63 

Loital-teiuler  notes. . . .  Feb.  25,  '62 ;  July  11,  63 ;  Mar.  3,'63 


78. 


C«i •Ufl(nt<-8 of  deposit 

Gold  oertltloates 

Silver  certificates 

Fractional  currency  i 

Less  amt.  est'd  lost  or  destr'yed,  act  J'e'21,'79      8,373,934 

Aggregate  of  debt  bearing  no  interest. 
Unclaimed  Paolllc  Railroad  Interest 


June  8.  "72 
March  3.  '63 
Feliniary  28 
July  17.  '62; 
'63;    June  30, 


^^■'6^4  I  •15.*40.832 


Amount. 


839,833 

346,681.016 

11,140.000 

3.166,930 

68,333,370 


7.064.898 


8438.463,039 
6,330 


RECAPrrULATION. 


iHlerett-bearing  debt— 
Bonds  at  6  per  cent,  continaed  at  3H. 
Bonds  at  5  per  cent,  continued  at  319. 

Bonds  at  4ia  percent 

Bonds  at  4  i>er  cent 

Refunding  certlOcates , 

Navy  pension  fund , 


Total  interest-bearing  debt 

Debt  on  which  inl.hae  eeae'd  tinee  maCrity 
Dtbt  bearing  no  interest — 

Old  deiuauil  and  legal-tender  notes. . 

CertlHcatcs  of  deposit 

Oeld  and  silver  certificates 

Fractional  currency 


8438,468,039 


Total  debt  bearing  no  Interest 

Unclaimed  Pacific  Railroad  Interest . 

Total 81,963,886,334 

Total  debt,  principal  and  interest,  to  date 
Total  cash  In  Treasury 


A  mount 
Outstanding. 


8109.901,000 

401.303.900 

250,000.000 

738,805,450 

342,330 

14,000.000 


Intereii, 


81.514.732.700 
13,665.615 

346.740.851 

11,140.00< 

73,322.290 

7,064,898 


813,053,017 
613.375 


Debt,  lesscash  In  Treasury,  Ap.-U  1.  1882 

Debt,  less  cash  in  Treasury,  March  1, 1883 

Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  June  30, 1881 

Current  LiAniLrriES— 

Intereiit  due  and  unpaid 

Debt  on  which  interest  has  ceased 

Interest  thereon 

Gold  and  Bllvcr  cortlticatcs 

U.  8.  notes  bold  for  redemption  of  certificates  ot  deposit. 
Cosh  balance  avaUable  April  1, 1882 

Total 

Available  A88BTS— 
Cash  In  theTreasniT 


6.53ft 


$13,671,829 
81.079..U8.184 
253,291.761 


81.726.266.432 
1.742,729,369 


16.462.946 
8114,332,389 

$1,313,299 
12,663,615 
612.275 
73,322,200 
11,140.000 
154.038.281 


8233,291,761 
8233.391,761 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 
IXTEREST  PATABLE  BT  THE  UiOTBD  STATES. 


haraeter  of 
lerue. 


Central  Paclflo  .. 
Kansas  Pacific  .. 
Union  Pacific... 
Central  Br.  U.  P., 
Western  Paclflo.. 
Sioux  City  A  Pao. 


Anwunt 
outstanding. 


^5,885,120 
6,303,000 
27,236,512 
1,600.000 
1.970,560 
1,628,320 


Interest  paid 
l>y  U.S. 


831,123,894 
3,362,063 
32.306.364 
1.403.808 
1,490,898 
1,317,748 


Total $64,623,513    $33.405,977    $14.887.476  $37.863.301 


Interest 

repaid  fry 

transporlaVi 


83.718.133 

3.694.794 

8,266,077 

109,070 

9,367 

90.033 


Balanetof 

inisrsslBOM 

By  Cr. «. 


$16,736,487 
3.867.369 
14.240.487 
1,289,811 
1.481,331 
1,2-27,715 


The  Pacifio  RaUroad  bonds  are  all  iMJed  under  the  acts  of  July  1 , 
1862,  and  Jnly  2, 1864;  they  are  reglstmed  bonds  In  the  denunilnation* 
of  81,000.83,000  and  $10,000;  bear  6  per  oent  Interest  In  currency, 
payable  January  1  and  July  1.  aiul  mature  30  yean  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  fullowinK  statement,  from  the  office  of  the  Treasarer,  for 
April,  was  issued  this  week.  It  is  based  upon  the  aatnal 
returns  from  Assistant  Treasaivts,  depositaries  and  saperintend* 
ents  of  mints  and  assar  offices  : 

UABIUTtES,  ^tii.  I,  1S83. 

PoMHtffloe  Department  account 83.366.898  0} 

Dtabllialiitoffloen  balance* 34,307,OU  98 

Fniid  tiar  redemption  of  notes  of  national  banki  "fatled,"  „  .„ 

"In  Uqoldatioa,"  aod  "rwludng  drcalaUan" 39.103,929  80 
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$.J67, 

15,023, 

404, 

6, 

57, 

4, 

75: 

4,504, 


CndlBtrlbuted  aaseta  of  failed  national  banks........  .. 

Five  per  cent  fund  for  redemption  of  nat  1  bank  notea. 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Fractional  silver-coin  redemption  account....^..  ..... 

Interest  account,  Pacific  Kailroads  and  L.&  P.  Canal  Co 
Treasurer  U.S.,  ascnt  forpayins  interest  on  D.  C.  bonds 
Treasurer's  transfer  checks  and  drafts  outstanding  — 
Treasurer's  trcncral  account—  »a  ti  q  ^1  ^  1  -7 

Interest  due  and  unpfud *S,7id.^l4  1/ 

Matured  bonds  and  interest l,2o7,139  50 

Called  bonds  and  interest 11,23^,707  18 

Olddebt =7Ig'2.fn^ 

Gold  certificates „S'1®5?'";^S?  9.9. 

Silver  certificates ??'??2';?Z^  S5 

Certificates  of  deposit 11,140,000  00 

Balance,  Including  bullion  fund 147,334,183  91 

Total  Treasurer's  general  account  $253,987,678  49 

Less  unavailable  funds 695,916  77-$253,291,' 


,278  96 
,608  00 
,029  00 
,082  01 
,451  40 
,840  00 
492  00 
478  48 


■6172 


$332,512,293  51 
ASSETS,  APRIL  1,  1882. 

Oold  coin $95,238,892  37 

Gold  bullion 71,218,464  56 

Standard  silver  dollars 78,178,583  00 

Fractional  silver  coin 27,187.680  (i7 

SUver  bullion 4,440,661  97 

Gold  certificates • „  ■.-■„a^\-a 

fiUver  certificates 8,931,930  00 

UnitedStates  notes 28,371,415  21 

National  bank  notes 4,503,687  36 

National  bank  gold  notes 12,390  00 

Fractional  currency 22.000  67 

Deposits  held  by  national  bank  depositaries 12,026,314  86 

Minor  coin 412,268  07 

New  York  and  San  Francisco  exchange 1,490,000  00 

One  and  twivyear  notes.  &c 550  00 

Eedecmed  certificates  of  deposit,  June  8, 187a 215,000  00 

Quarterly  interest  checks  and  coin  coupons  paid 85,18 1  72 

United  States  Ijonds  and  interest 

Interest  on  District  of  Columbia  bonds 1,779  05 

Speaker's  certificates '  175.044  00 

Paelflo  Railroad  interest  paid 390  00 


5332.512,293  51 


||Et0uetargg®0mmevctal  ^txgXislx  ^zxos 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON   LONDON 
AT  LATEST  DATES. 


MXOHANGE  AT  LONDON— Mar.  25. 


On- 

Time. 

Amsterdam  , 

Short. 

Amsterdam  . 

3  mos. 

Antwerp 

•* 

Hamburg . . . 

" 

Berlin 

Frankfort. . . 

** 

Copenhagen. 
St.Petersb'g. 

„ 

Paris...  

Short. 

Paris 

3  mos. 

Vienna 

'* 

Madrid 

** 

Cadiz 

** 

Bilbao 

t( 

Genoa 

*' 

Uabon 

It 

Alexandria  . 

New  York... 

Bombay ..  .. 

60  d'ys 

Calcutta 

'. 

Hong  Kong.. 

Bbaaghai.... 

Rate. 


12-213   S12-3 
125       ®12-5ifl 
25-57Jsa>25-62is 
20-67     320-70 

20-67   -aao-yo 

20-67    ®20-70 
18-52     ai8-58 

23%a23S8 

25-25    ®25-35 

25-45    ®25-52J2 

I2-I7I2®  12-20 

4638®46ifl 

463sa46i8 

46%<z)46i8 

26-25    ®26-30 

5158»51''8 


Is.  8d. 
Is.  8d. 


EXOKANOE  ON  LONDON. 


Latest      _,. 
Date.      ^•»»«- 


Mar. 


Mar.  25 
Mar.  23 
Mar.  25 
Mar.  25 


Mar.  25 
Mar.  25 
Mar.  2,=> 


Mar.  !i!5 


Mar.  22 
Mar.  25 
Mar.  25 
Mar.  25 
Mar.  25 
Mar.  23 


Short. 
Short. 


Short 
3  mos. 
Short. 


Short. 

3  mos. 
Short. 

4  mos. 


Rate. 


12-10 


25-3012 
20-47 
20-47 
20-47 


25-26 
25-29 
12-05 


25-80 


97  >e 
4  86 
Is.  8"i6d. 
Is.  838d. 
38.  9i4d. 
5s.  2i4d. 


is  concerned,  the  effect  of  a  somewhat  dear  and  a  decidedly  un- 
certain money  market  has  undoubtedly  been  to  promote  cau- 
tion and  to  defer  business,  where  practicable;  but  on  the  Stock 
Exchanges  of  the  world  the  influence  of  a  dear  and  uncertain 
m»ney  market  has  been  very  distinct.  Even  with  the  improved 
prospects  which  are  now  apparent — that  is  to  say,  with  a  cheap, 
and  we  may  add,  more  trustworthy  money  market,  with  a  fav- 
orable aprricultural  prospect,  and  with  but  few  political  difficul- 
ties in  existence — business  on  the  Stock  Exchange  remains 
extremely  quiet.  The  tone  alternates  between  dulness  and 
steadiness,  and  prices  do  not  vary  to  any  important  extent.  On 
the  whole  the  tendency  is  favorable,  more  especially  as  regards 
English  and  American  securities. 

Throughout  the  week  the  demand  for  money  has  been  upon 
a  very  moderate  scale.  There  is  some  slight  increase  of  inquiry 
for  loans  at  the  close  of  the  week,  owing  to  the  fact  that  this 
is  quarter-day;  but  the  discount  market  is  very  quiet  and  the 
rates  of  discount  are  easy,  as  follows: 


Pel'  cent. 
Bank  rate 3 

Open-market  rates— 

30  and  60  days'  bills 9.H 

3  mouths'  bills 213^208 


[From  our  own  correspondent.] 

London,  Saturday,  March  25,  1882. 

The  money  market  has  exhibited  an  increased  ease  this  week, 
and  not  only  has  the  Bank  of  England  rate  of  discount  been  re- 
duced to  3  per  cent,  but  the  open  market  quotations  have  also 
given  way  considerably,  the  rate  for  the  best  th-ee  months' 
bills  being  only  2?^  per  cent.  The  Bank  of  France  has  likewise 
lowered  its  rate  to  3^  per  cent,  and  it  is  fully  expected  that  the 
other  principal  banks  on  the  Continent  vrill  follow  the  downward 
movement.  This  rapid  increase  of  ease  in  the  money  market, 
^ith  a  prospect  of  its  continuance  for  some  time  to  come,  has 
naturally  had  an  adverse  effect  upo  nthe  exchanges,  and  we 
shall  now  have  to  depend  for  gold  supplies  of  any  importance 
upon  our  Australian  colonies.  For  all  existing  wants,  however, 
the  present  supply  held  by  the  Bank  of  England  is  fully  ade- 
quate. There  is  no  probability  of  any  immediate  demand  upon  a 
large  scale  arising,  and  the  financial  position  may  be  regarded  as 
yery  satisfactory.  The  rapid  advance,  and  equally  rapid  fall, 
in  the  value  of  money  have  undoubtedly  checked  business  ;  but, 
as  far  as  money  is  concerned,  there  is  now  every  inducement  to 
extend  our  commerce.  There  are,  however,  reasons  to  which 
reference  was  made  last  week  why  business  is  not  likely  to  be 
animated  until  the  autumn  trade  sets  in  ;  but  there  are  at  the 
same  time  inducements  for  carrying  on  a  sound  and  legitimate 
trade. 

It  was  about  six  weeks  ago  that  the  Bank  rate  of  discount 
•was  advanced  to  6  per  cent,  and  the  decline  from  6  to  3  per  cent 
has  consequently  be^n  about  a  half  per  cent  weekly.  The 
upward  movement  was  equally  rapid;  but  the  6  per  cent  rate, 
aided  by  a  firm  outside  market,  had  a  very  speedy  and  decided 
«ffeet,  especially  in  the  region  of  speculation.    As  far  as  trade 


Open  market  rates—  Per  cent 

4  months' bank  bills 213-3298 

6  months' bank  biUs 2i3®2*^ 

4  &  6  months'  trade  bills.  2ia»2^ 


In  consequence  of  the  reduction  in  the  Bank  rate,  the  banks 
and  discount  houses  are  allowing  a  lower  rate  of  interest  for 
deposits,  the  quotations  being  as  follows  : 


Join1>stock  banks 

Discount  houses  at  call 

Do  with  notice. 


Pet-  cent. 
2 


214 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years ; 


1882. 

1881.              1S80. 

1879 

£ 

A                     £ 

a. 

Circulation 

24,598,41.5    25,231,195    20,710.545 

28,880,790 

Public  deposits 

9,184,368    11,867,195    11.24'.?,694 

10.97I.892 

Other  deposits 

23,697,-209    24,843,453    25.99S.ST9 

2S,349.147 

Governm't  securities . 

13,290.309    1 

5,862,908     16,1)83,149 

15,449,031 

Other  securities 

23,049,026    21,181.862    21,840,879 

22,.H77,U88 

Res've  of  notes  &  coin 

15,112,831    17,888,185    17,261,295 

20,216,055 

Coin   and   bullion  iu 

both  departments.. 

23,960,946    28,119,380    29,001,840 

31,096,945 

Proportion  of  reserve 

to  liabilities 

45-68 

Bank  rate 

3  p.  c. 
101i4d. 

3  p.  c.           3  p.  c. 
100!4d.               9818 

212  p.  c. 

Consols 

97I8 

Eng.  wheat,  av.  price 

44s.  7d. 

43s.  7d.         46s.  Id. 

40s.  8d. 

Mid.  Upland  cotton  . . 

6i2d. 

6i8d.              7%!. 

oSed. 

No.  40  mule  twist 

io%a. 

lOd.        Is.  Oisd. 

8\d. 

Clearing-House  ret'n. 

136,592,000  123,732,000  100,935.000 

75,428,000 

The  following  are 

the  current  rates  of  discount  at  the  principal 

foreign  centres: 

Bank       Open 

Banh 

Open 

rate.      market. 

rate. 

market. 

Pr. 

;(.        Pr.  ct. 

Pr.  ct 

Pr.  el 

Paris 31a             314 

Madrid 5 

5 

Berlin 4 

3 

Vienna 4 

314 

Frankfort 

314 

St.  Petersbiu-g  ...      6 

6 

Hamburg 

314 

Seneva 6 

6H1 

Amsterdam 5 

41a 

Genoa 5 

5 

Brussels 413             4 

Copenhagen 4 

4 

There  has  been  an  increased  demand  for  silver  on  Continental 
account,  and  the  quotation  for  fine  bars  has  risen  to  52d.  per 
ounce.  Mexican  dollars  are  quoted  at  50%d.  per  ounce.  India 
Council  bills  have  been  disposed  of  at  Is.  8  l-16d.  the  rupee, 
showing  a  slight  improvement. 

Tenders  will  be  received  on  the  3d  of  April  for  £1,425,000  in 
Treasury  bills  of  the  usual  amounts. 

The  weather  has  very  much  altered,  and  during  the  week 
there  has  been  some  appearance  of  winter.  Snow  has  fallen  in 
most  parts  of  the  country,  but  there  is  no  reason  for  apprehend- 
ing that  any  injury  has  been  done.  Vegetation  was  not  in  a 
sufliciently  advanced  state  to  be  materially  affected,  but  at  this 
early  period  of  th«  season  the  check  has  been  opportune,  as 
frost  and  snow  later  on  would  have  had  serious  result*.  The 
importations  of  wheat  have  again  been  liberal,  but  not-with- 
standing the  diminLshing  visible  supply  in  the  United  States,  the 
trade  here  is  still  devoid  of  animation,  and  prices  show  no 
material  recovery.  The  better  qualities  of  wheat  have,  how- 
ever, realized  somewhat  higher  quotations.  The  accounts 
received  from  South  Australia  respecting  the  last  wheat  crop 
harvested  at  the  close  of  last  year,  are  by  no  means  satisfac- 
tory, and  it  is  said  that  some  distress  prevails  amongst  the 
agricultural  classes. 

Messrs.  Baring  Brothers  &  Co.  announce  that  they  are 
authorized  to  receive  subscriptions  for  £2,049,200  Buenos  AyreS 
Government  six  per  cent  bonds,  at  the  price  of  92  per  cent,  beinff 
part  of  an  authorized  issue  of  £4,098,300.  The  object  of  the 
loan  is  to  consolidate  the  debt  of  the  Government  to  the  bank 
of  the  province,  and  of  placing  the  interest  and  sinking  fund  of 
its  debt  on  a  uniform  footing. 
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IHHl. 

1,040 

200 

110 

45 

11 

53 

28 


Janufuy  1  to 
ttareh  I H. 


The  following  iilAUu&»nt  ahows  thu  namber  of /ailarea  and  of 
bills  of  lale  granted  daring  the  week  ended  March  18,  and  from 
Jan.  1  to  Maroh  18,  In  1882,  oomparod  with  the  same  period*  in 

1881: 

W*elttn)llng 
March  18. 

1882. 

BUUofuleraKtateretl  iKnclftml) 1,115 

MlateeCMeCtml  iKnKiniiil) 8M 

Adcmeiiu extracted  (Irrlniiil) 900 

BiUaofMkle  rccliitenvl  Irrlaud) Si 

FaUarea tnicttnl  (IrtUiiil) 

BeoordeditroleniH  extriii'ted  (Bootlaiid) . .       51 
JPallarM  publlalii'd  (Soutlnud) 81 


ISli'J. 

11,185 

3.479 

2,530 

807 

85 

409 

842 


1881. 

10,802 

2,812 

1.090 

376 

48 

875 

237 


A  general  meeting  of  the  United  States  Rolling  Stock  Com- 
pany baa  been  held  thia  week  to  hear  a  statemeot  from  Mr 
Hegewisoh.  the  President  of  the  undertaking.  Mr.  J.  M. 
Douglass,  one  of  the  members  of  the  London  Committee,  was  in 
the  ehair,  and  stated  that  this  was  the  first  meeting  held  in 
London,  where,  howerer,  most  of  the  shareholders  resided. 
Mr.  Uegewiach  referred  to  the  diffleolties  against  which  the 
company  had  to  contend,  owing  to  the  repudiation  of  the  con- 
tract made  with  them  by  the  Atlantic  ft  Qreat  Western  Railroad 
Company,  bat  added  that  their  assets  were  now  equal  to  the 
fall  amount  of  their  capital.  He  suggested  that  the  business 
of  the  company  should  be  extended,  and  it  was  agreed  to 
increase  the  capital  for  that  purpose  by  a  sum  not  exceeding 
<200,000. 

The  following  are  the  quantities  of  produce  at  present  esti- 
mated to  be  afloat  to  the  United  Kingdom:  Wheat,  2,627,000 
quarters;  flour,  218,000  quarters;  and  Indian  «om,  167,000 
quarters. 

The  following  table  shows  the  extent  of  the  exports  of  British 
and  Irish  produce  and  manufactures  and  of  colonial  and  foreign 
wool  to  the  United  States  daring  the  month  of  February  and 
during  the  two  months  ended  Febraary  28,  compared  with  the 
corresponding  period  in  the  previous  year: 


-7n  Febniary.- 


1882. 

214.201 

3.159 

60,723 

1,750 

8,570300 

63.066 


1881. 

531,525 

9,101 

109,618 

2,636 

15,726,900 

110,384 


1881. 
owt      ^64,503 

Appafol  and  alopa £  4.292 

Ba^a  »nd  sacks doi.        74,801 

Beer  itiid  ale bbls.  1,153 

Cotton i>leoegoods.. yds.  8,285,800 
£«rtlienw.&porcelain.£  56,883 
Haberdaahory  and  mil- 

Hoeiy .M 

Hardware  and  outiery.  * 
fron— PIk tons. 

Bar,  &c tons. 

KK.  of  nil  Horts  ..tons. 

Eoopa.  lilipt'ta, boiler  & 
aniior  plittes . . .  tons. 

Till  plates tons. 

Cast  or  wrought.. tons. 

Old  for  reiuaiiurt.tons. 
Bteel— UnwrougUt.tons. 

Jute  yam lbs. 

Jiite  piece  KOoda...yds.  7,188,200 

Lead— PIg.Ac tons.  10 

lilnen  piece  Koods. .  .yds.  8,882,600 
Uacbinery— Steam     en- 
gines  £ 

Other  kinds x 

Paper— WritlnK  or  print- 
ing Jc  cnverpes.owt. 

Otber    kinds    except 

lianglngH owt. 

Bait tons. 

Bilk  brondstutEi yds. 

OtIior  articles  of  silk 
onl.v a 

Mi.xi'il  witb  other  ma- 
terial  £ 

Bplritfl  —  British . . .  galls. 
Btutioiiery— Other   than 

_paix>r it 

Tui— Unwrought  ...owt. 
Wool— British lb*. 

Colonial  A  foreign. lb*.  1,384,076 

Woolonoloth yds.      515,400 

Worsted  stuflh yds.  2,934,000 

Carpets,     not    being 

rugs yds.        99.500 

The  exports  to  British  North    America   daring 
periods  were  as  follows: 

^    -In  Febnia 
1881. 

Apparpl  and  slops £         12,727 

Cotton  KliHo  f^iMxIs.yds.  6,101,900 
Earthenware    and  por- 

2.517 


-In  Two  Xonllu.- 


39,976 
36,407 
18.648 
791 
14.937 

406 

11.114 

508 

5,190 

5.517 

285,400 


180 
30,497 

396 

^01 
14,772 
47,522 

6,107 

10,644 
4,410 

7,165 

486 

943.800 


61,294 
33,463 
26,914 
3.261 
23,509 

1.793 

13,314 

732 

13.157 

17.670 

816,100 

7,403,-.'00 

110 

9.965,300 

6.969 
37,691 

526 

1,155 
21.839 
40,364 

2,935 

23,889 
5,066 

8.157 

775 

210.600 

1,394,802 

712.000 

3.101.800 

131,200 


ary. . 

1882. 
12,788 
6.408.200 


93.(103 
79.206 
34,702 
1,876 
22,858 

626 

23,291 

1.293 

10,721 

9.292 

523,300 

14,207,100 

40 

19,083,100 

1.309 
66,119 

879 

618 
40.653 
67,437 

15,617 


1882. 

481.134 

6,703 

122,927 

4,201 

21.174.100 

106,461 

130,658 

82,037 

58.374 

5,900 

51,033 

5,528 

33,273 

1.3:)0 

22,372 

33.100 

1,44H,900 

14,253,100 

336 

22.112.000 

8.799 
83,076 

1,101 

3,835 
39.902 
93,672 

15,330 


20,451 
10,664 

55,516 
15,542 

11,586 
1,071 
2,153,900 
2.534,204 
1,140.900 
5,091,600 

16,402 

1,417 

700,500 

4.0.^5,305 

1,548,200 

6,289,200 

228.600 


267,300 

the   same 


Tn  Two  Monlht.- 


1881. 

18,933 

12,029,300 


oelaln a 

Haberdashery  and  mil- 
linery  £ 

Hardware  d!catlerT..« 
Iron-pig tons. 

Bar.  iS:o tons. 

Railroad tons. 

Hoops,     sheets      and 
boiler  plates... tons. 

Tin  plates tons. 

Unen  piece  goods,  .yds. 

Beedoll galls. 

Bait tons. 

Bilk  broadstun yds. 

Klblxms £ 

Spirits— BHtish...galis. 
Btatlouir}'.  other   than 

_Pai>er £ 

Bngar.  lerdA  candy  .owt 

Woolen  fabrics yds. 

Worsted  fabrics.  ...ydj». 
Oarpots,    not    being 

rugs yds. 


76.737 

7,399 

1,170 

093 

210 

364 

332 
753.400 
5,136 
2,363 
3«,950 
3,751 
2.998 

1.172 

3.365 

587,100 

894,900 


1,995 

96.330 
10.070 

309 
1.052 

316 

453 

269 

550.000 

4,597 

1.498 

38,192 

1.983 

4,730 

1.016 

68 

017.400 

939,100 


5.394 


1882. 
23.234 
13,663,200 

6,392 


142,353 

218.209 

17.234 

33.724 

2,122 

1.008 

3,303 

3,019 

508 

898 

723 

1,043 

598 

831 

1.526,000 

1,202.700 

10,442 

15,799 

2.721 

1,818 

98.980 

91,322 

7..M)8 

8.483 

6.305 

11.379 

2.297 

3.739 

4.3.^5 

^,7.^7 

1.048,100 

1,227,301) 

1,616,700 

2,060.700 

321,600   200,900    431,500    877,800 


Daring  the  week  ended  Marsh  18  the  sales  nl  home  gwwa 
wheat  In  the  IRO  principal  marlMto  of  Boflaad  aad  Wale* 
amoonted  to  81,689  qnarten,  agalMt  8S.MS  qaartoni  last  year 
and  24,830  qnart«ra  in  1860i  wUla  it  Is  sompnted  that  tha/ 
were  in  the  whole  kingdom  196.600  qoarten,  against  lSft,900 
quarters  and  97,350  qoarteia.  Sinoe  harrest  tbe  sales  ia  tha 
160  principal  markeU  have  beea  1,806,674  qaartem,  agaiaat 
1,198,330  quartern  and  911,759  qoarters;  the  esUmate  for  tha 
whole  kingdom  being  5,326,700  qnarten,  against  4,437330 
quarters  in  the  corresponding  period  of  last  season  and  8  J(87,00O 
quarters  in  1 879-80.  Without  radumlng  tlie  soppUefl  of  prodoea 
furnished  ex-granary  at  the  eommanemnsBt  of  the  season,  it 
is  estimated  that  the  following  qaaatitlaa  of  wheat  and  flour 
have  been  placed  on  the  British  maikets  siaoe  harrest.  Tha 
Tisible  supply  of  wheat  in  the  United  States  is  also  glren: 

1881-3.  1880-1.  1879-90  1878-9 

Importsofwlieat. owt  31.813,840  32,708,772  35,487,421  27,471,938 

ImporU  of  floor 4,862,659  7,513,931  8,337,905  4,725.421 

Sales    of    homegrown 

produce 22.640,100  19,228,400  15,966.000  38,057.700 

Total 6.-.325.599    59,431.103    67.701,323    e0,255,09» 

Dednot      cxiKirts      of 
Wheat  and  flour 623,498         333.314         877,624      1,167.64S 

Besult 61,702,101    69,827,789    56.913,703    59.087,311 

Av'ge  priiw  of  English 

wheat  forseoson  (i|r).  46s.  9d.  42s.  6d.  4ea.  8d.  40s.  44. 
Visible  supply  In  Unit'd 

States bush.  11,500.000    23.400.000    25,864,800  

The  following  return  'shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  thirty  weeks  of  the  season,  compared  with  the 
corresi>onding  period  in  the  three  previous  seasons: 

IKFOBTS. 

1881-2.  1880-1.  1879-30.  1878-9. 

Wlieat cwt. 34.813, ^40  32.708.772  33,4R7.124  27.47I,9a» 

Barley 8.201.297  7,826,392  9,750,7.57  6.823.268 

Oats 2,041,020  5,367,739  8,034,449  6,018,930 

Peas 1,010,610  1.392,105  1,309,530  898,098 

Beans 994,033  l,30-.524  1.615,999  702,200 

Indian  com 12,239,957  18,03!, «89  12,605,651  17,035,049 

Flour 4,862,639  7,513,931  6,337,905  4,725,421. 

BXPOBTS. 

Wheat cwt.      540,847  746,584  795,044  1,081,432 

Barley 47,9)4  39.761  15.159  80.958 

Oats 514,281  446,894  64,982  56.05e 

Peas 46.394  66,678  82.406  11.222 

Beans 20,358  20.943  25.177  6,761 

Indian  com 78,598  179.7.>9  551,415  385,224 

Flour 82,651  76,730  32.580  86.11« 

In  reference  to  the  colonial  wool  sales,  Messrs.  Helmuth 
Schwartze  &  Co.  observe  that  they  progress  with  good  spirit. 
There  is  no  change  tu  record  in  the  prices  of  all  ordinary  and 
inferior  wools.  The  bulk  of  Adelaides,  the  heavier  grades  of 
Port  Phillip  and  Sydney  grease  and  all  faulty  descriptions  of 
fleece  and  scoured  remain  unaltered,  selling  the  same  now  aa 
they  did  at  the  opening  of  the  series.  For  the  better  classes  of 
Australian  combing,  on  the  other  hand,  the  competition  has 
gone  on  increasing,  and  this  group  of  wool  shows  a  well-marked 
advance  in  value.  AVe  speak  here  in  particular  of  the  good 
Port  Phillip  and  Sydney  grease,  which  are  now  selling  at  from 
Is.  Id.  upwards.  They  are  the  strong  point  in  the  market  and 
can  be  quoted  a  full  penny  higher  than  at  the  opening.  Good 
combing  cold  water  wa.shed  fleece,  when  free  from  fault,  sella 
also  remarkably  well.  On  the  superfine  spou*waahed  Port 
Phillip  fleeces  and  the  improved  demand  for  them,  we  com- 
mented in  our  last  circular.  The  supply  of  these  extra  super 
wools,  always  small,  is  this  year  still  farther  curtailed  by  the 
non-arrival  and  probable  loss  of  the  "  Loch  Maree."  In  respect 
to  scoured  wools  it  may  be  said  that  the  best  combing  soita 
have  from  the  outset  sold  wall,  and  that  the  good  demand  for 
them  continues.  In  Inferior  and  faulty  descriptions  there  is 
more  irregularity.  Crossbreds  have  lately  lost  ground  a  little, 
in  sympathy  with  the  domsstio  produce.  Capes  are  on  the 
whole  unchanged,  with  the  exception  perhaps  of  Natal  grease 
and  inferior  scoured,  which  have  become  a  little  easier  of  pur- 
chase.   The  series  will  close  on  the  81st  Inst. 

While  in  London  this  week  on  the  subject  of  the  French 
Treaty,  Mr.  S.  Andrew,  the  Oldham  Employers'  SeoreUry,  had 
an  interview  with  Mr.  Hibbert,  M.  P.,  on  the  snbjeot  of  the 
adulteration  of  American  cotton.  Mr.  Hibbert  recommended 
him  to  wait  on  the  American  Minister  in  London,  and  he 
accordingly  sought  and  obtained  an  interview  with  Mr.  Lowell. 
The  Ambassador  told  Mr.  Andrew  that  he  was  now  made 
perfectly  aware  of  the  very  great  adulteration  that  has  beea 
taking  place  in  American  cotton,  and  he  had  promised  that 
every  attention  should  be  given  to  the  grievance.  He  candidly 
informed  Mr.  Andrew,  however,  that  all  that  can  be  done  will 
be  to  call  public  attention  to  the  subject,  and  simply  attempt  to 
shame  the  doers  of  the  mlsehlef  oat  of  their  evil  praetices. 
Mr.    Andrew    pointed   out   that    the    great   difllculty   with 
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spinners  was  that  in  consequence  of  the  bales  when  they 
arrived  at  the  mills  being  so  mutilated  and  disfigured,  it  was 
impossible  either  to  trace  the  packer  or  the  grower  of  the  cot- 
ton, and  he  suggested  that  measures  should  b^  adopted  by 
■which  these  parties  could  be  found  out.  Mr.  Lowell,  in  reply, 
expressed  the  opinion  that  it  was  possible  the  growers  and 
packers  could  be  discovered :  if  not,  he  added,  then  they  were 
at  present  fighting  a  fog.  Without  making  any  specific  prom- 
ise as  to  what  he  should  do  in  ths  direction  indicated,  Mr. 
Lowell  expressed  sympathy  with  those  who  suffered  from  this 
system  of  adulteration.  It  was  next  pointed  out  to  him  that 
the  smallness  of  the  profits  of  three  companies  in  Oldham  was 
attributed  by  the  chairmen  of  the  shareholders'  meetings  to 
the  adulteration  and  dampness  that  prevailed  amongst  cotton, 
and  a  paper  was  left  with  him  showing  that  such  was  the  case. 
Mr.  Lowell  again  promised  to  give  the  matter  erery  attention, 
and  expressed  a  hope  that  the  grievance  complained  of  might 
be  remedied. 

On  the  same  subject  the  following  communication,  published 
this  week,  may  be  of  interest  to  your  readers: 
To  the  President  of  the  Liverpool  Cotton  Brokers'  Asso- 
ciation : 

Sir:— I  have  had  so  many  complaints,  from  all  classes  of 
buyers,  of  the  amount  of  sand  delivered  to  them,  and  charged 
for  as  cotton,  that  I  think  it  high  time  the  matter  should  be  in- 
vestigated by  the  Association,  and  a  remedy  provided  to  prevent 
a  repetition  of  what,  to  a  spinner,  appears  little  better  than 
fraud.  In  the  present  state  of  trade  it  is  difficult  to  spin  cotton 
at  6Md.  per  lb.  into  32s.'  twist  to  a  profit,  whereas  it  is  an  im- 
possibility to  spin  sand  at  the  same  price  into  anything  but 
dead  loss.  Only  last  month  my  firm  sold  160  bales  of  'Texas 
cotton  at  6  ll-16d.  per  lb.,  the  loss  on  which  from  sand  alone  I 
have  every  reason  to  believe  the  spinner  correctly  stated  to 
amount  to  10  per  cent,  or  nearly  £200.  The  spinner  naturally 
a»ks  if  he  has  no  remedy,  and  I  was  compelled  to  inform  him 
that,  having  seen  and  approved  of  the  buying  and  the  redrawn 
samples,  both  of  which  showed  some  sand,  he  had  no  claim 
according  to  the  present  rules  and  customs  of  the  trade,  which, 
in  my  opinion,  require  to  be  altered  to  m«et  such  cases. 

The  speculator,  moreover,  who  buys  futures  has  an  equally 
good  ground  of  complaint,  that  he  buys  "middling"  American 
cotton  to  be  equal  to  a  standard  kept  by  the  Association,  whi«h 
is  open  to  inspection,  and  is  knawn  to  be  free  from  sand,  and 
he  has  tendered  to  him  cotton  mixed  with  from  2  to  10  per  cent 
of  sand,  for  which  he  gets  no  adequate  allowance.  Take  a  ea»e 
where  the  cotton,  tendered  on  a  contract  basis,  "middling", 
(with  the  low  middling  clause)  is  just  low  middling,  and  the 
difference  between  middling  and  low  middling  is  quoted  at 
3-16d.  per  lb.  For  the  grade  alone  I  maintain  that  th«  buyer 
is  entitled  to  3-16d.  per  lb.  allowance,  and  if  the  cotton  tontains 
10  per  cent  of  sand,  I  maintain  that  he  is  entitled  to  an  allow- 
ance of  3-1 6d.  per  lb.  for  grade  and  10  per  cent  addi- 
tional for  sand.  If,  however,  you  refer  to  the  most  experienced 
arbitrators  in  American  ectton,  they  will  tell  you  that  they 
cannot,  according  to  the  custom  of  the  trade,  allow  more  than 
the  circular  quotation  difference  between  middling  and  low 
middling,  or  they  would  be  obliged  to  return  the  cotton 
to  the  seller  with  a  penalty.  I  maintain  that  if  the 
cotton  is  low  middling  ia  grade,  it  would  be  an  injus- 
tice to  return  it  with  a  penalty  to  the  seller  because  it 
contains  sand ;  but  to  ask  the  buyer  to  accept  sandy  cotton  at 
the  allowance  quoted  in  the  circular  f«r  cotton  free  from  sand 
IS  equally  unjust,  and  this  I  believe  to  be  the  custom  of  the 
trade  at  present.  I  should  suggest  as  a  remedy  that  where  the 
seller  declines  to  give  any  guarantee  as  to  the  amount  of  sand 
m  his  cotton,  he  should  affix  a  label  ©n  his  samples  to  the  fol- 
lowmg  effect :  "  No  rejections  nor  returns  for  sand  after  pass- 
ing the  scale  ;"  and  in  buying  this  cotton  the  spinner  will  know 
the  risk  he  runs.  All  other  cottoi  should  be  sold  with  a  guran- 
tee  that  the  loss  by  sand  shall  not  exceed  5  per  cent,  and  any 
bale  which,  when  tested,  shows  a  loss  from  sand  exceeding  5 

Ser  cent  shall  be  returnable  to  the  seller  at  the  value  of  the 
ay,  plus  expenses  to  the  mill  and  back.  This,  I  consider, 
would  meet  the  case  of  cotton  bought  on  the  spot,  and  in  the 
arbitrations  on  cotton  bought  to  arrive  I  should  suggest  that  a 
new  rule  be  passed  that  "^  cotton  which  is  up  to  the  guaran- 
tee in  grade  sold  shall  be  rejected  or  returned,  with  or  without 
penalty,  for  sand  ;  but  the  allowance  for  sand,  if  any,  shall  be 
addition  to  any  allowance  for  grade." 

We  are  told  that  the  wet  season  in  America  produced  the 
danip  m  cotton  last  year,  and  the  drought  is  the  cause  of  the 
sand  this  season.  To  the  credit  of  the  ryot  in  India,  who  has 
more  heavy  rains  and  more  drought  than  the  American  to  con- 
tend with,  he  has  contributed  nothing  to  the  Pluckington  Bank 
now  in  course  of  construction  by  some  enterprising  American 
cotton  planters  in  Oldham. 

_  I  shall  be  glad  if  ^ou  vrill  favor  me  with  your  views  on  this 
""Portant  question,  ia  such  a  form  that  it  may  be  printed  and 
published,  in  order  that  the  trade  may  see  that  our  Association 
exists  not  only  to  protect  rights  but  to  redre.ss  wrone-s  I  am 
yours,  faithfully, Thomas  Thorburn 

EnKlUh  inarltet  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
ana  for  breadstoffs  and  provisions  at  Liverpool,  are  reported 
by  cable  aa  foUows  for  the  week  ending  April  7: 


Lmidon. 

Silver,  per  oz d. 

Consols  Tormoney 

Oonsoln  for  account 

Fr'cli  rentes  (in  Paris)  tr. 
U.  8.  5s  ext'u'd  into  S^as 

U.  S.  4ij!S  of  1891 

U.S.  43  of  1907 

Erie,  coinraon  stock 

lUinoie  Central 

Pennsylvania 

Pliilaclelpliia  &  Reading. 
New  York  Central 

Lleerpoot. 


Sat. 


52li6 

1013i, 

10l3,e 
83-40 
loo's 
I17>a 
120% 
3S% 
140 

3'm 
136S8 


Mon. 


523,0 

101^16 
10158 

83-4212 
10518 
II714 
120>4 

38% 
140 

6318 

3278 
136 


Tice». 


52iie 
lOlTi, 

101=8 

83-4213 

10518 

117 

120% 

38 
110 

65 

32I4 
133 12 


Wed. 


52iie 

101716 
10158 

83-35 
lOSifl 
117 
120% 
38  >4 

14038 


33 
13614 


Thurs. 


521s 
lOliiie 

1011316 

83-55 
10318 
II7I3 
12118 
3758 

139111 

64% 

3238 

135 


FH. 


Flonr  (ex.  State..  100  lb. 

Wheat,  No.  1,  wU.  " 
Spring,  No.  2...  " 
Winter,  West.,  n  " 
Cal.  white " 

Corn,  mix..  West.      " 

Pork,  West.  mess..  ^  l)bi. 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  new.^to. 

Lard,  prime  West.  ^  ewt. 

Cheese,  Am.  clioice.  new 


Sat. 


f!.  <t. 
13  9 
10    0 


Man. 


s.  d. 
13  9 
10    0 


75  O 
47  6 
75  0 
55  6 
64    0 


Tiies. 


t.  d. 
13  9 
10  2 
911 
10    3 


75  0 
47  6 
75  0 
55  6 
61    0 


Wed.     Thurt. 


t,  d, 
13  9 
10  2 
911 
10    3 


75  0 
47  6 
73  0 
33  6 
64    0 


3.  d. 

13  9 

10  0 

9  11 

10  3 

9  7 

6  7 


47  6 
75  0 
35  6 
63    0 


Fri. 


®0nxmcvclaT  itwtX  ||Hsccllauccrxis^]lcxus. 

Bonds  held  by  N.\tioxal  B.\5fK3.— The  following  interesting 
statement,  furnished  by  the  Comptroller  of  the  Currency,  shows 
the  amount  of  each  class  of  bonds  held  against  national  bank 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  April  1.  We  gave  the  statement  for  Mar.  1 
in  Chronicle  of  Mar.  4,  page  252;  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Deacrtjytion  of  Jlondt. 


68,  not  continued . . . 

Currency  6s 

5  per  cents 

4i3per  cents 

4  per  cents 

38,  extended  at  313. 
6s,  extended  at  313. 


Total. 


U.  S.  BoHdt  Held  April  1, 18S2,  to  Secure- 


PublicDeposits 
in  Batiks. 


*18,000 
33,000 

848,000 
6,545,20© 
7,350,400 
1,345,900 


$16,140,300 


Bank 
Cireulalion. 


3,646,000 

174,000 

32,303,850 

93,315.950 

199.188,900 

41,272,000 


$369,900,700 


Total  Held. 

$18,000 

3,679,000 

174,000    ' 

33,151,850    |, 

99,861,150    ' 

206.539,300 

42.617,900    , 

$386,041,300 


National  Banks. — The  following  national  banks  have  been 
organized  : 

2,652.— The  Stock  Growers'  National  Bank  of  CUeyanne,  Wyoming  Ter- 
ritory. Capital.  $200,000.  Joseph  M.  Carey,  Presideut; 
Henry  G.  Hay.  Cashier. 

2,S53.— The  First  National  Bank  of  Superior,  Wis.  Capital,  $60,000. 
D.  M.  Sablu,  President ;  T.  K.  Alexander,  Cashier. 

2,654.— The  National  Bank  of  Kittamiing.  Pa.  Capital,  $100,000. 
James  Mossrovc,  President;  W.  Pollock,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $10,958,429,  against  $7,777,752  the  pre- 
ceding week  and  $11,334,928  two  weeks  previous.  The  exports 
for  the  week  ended  April  4  amounted  to  $6,665,125,  against 
$5,817,425  last  week  and  $6,134,617  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  30  and  for  the  week  ending  (for  general 
merchandise)  March  31;  also  totals  since  the  beginning  of  first 
we«k  in  January : 

FOBEIQN  IMPORTS  AT  S£,W   TORK. 


For  Week. 


Dry  goods 

Qau'lmer'dise.. 


Total 

Since  Jan.  1. 


Dry  goods  . 
Gen'Imer'dise.. 

Total  13  weeks 


1879. 


$1,819,898 
4,176,895 


$5,99ii,793 

$27,190,074 
51,052,715 


$78,843,119 


1880. 


$3,082,653 
8,421,012 


$11,503,695 

$38,644,306 
86,325,602 


$125,170,408 


1881. 


$2,641,077 
6,972,734 


$9,613,811 

$34,192,819 
71,817,603 


$109,010,422 


1882. 


$3,452,557 

7,505,872 


$10,958,429 

40,528,195 
85,138,191 


tl  23,066.386 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  23,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  13  weeks 


1879. 


.*3f.")60.298 
74,417,803 


$80,378,101 


1880. 


1881. 


$7,194,662 
77,891,872 


$9,044,873 
90,938,809 


$85,086,5341   $99,983,687 


1882. 


$6,665,123 
76,061,705 


$82,726,830 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  1,  and 
since  Jan.  1, 1882  : 
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cxroKTt  Ano  mro^w  or  »rnmu  at  »«w  touk. 


OoU. 


Ori'at  BittnlD  . 


'  "ly 

\\      ■  ImllM 

Mrxli'O 

Boiitli  Anierlca 

All  atlicr  coiiutriM. 


Talal  1S83.. 
Totol  1H91.. 
Total  lUHO.. 


surer. 

Oroat  Brititia 

FruiH'o ,,  ,,,., 

(icrmunv 

Wl'Kt  lllMVH 

Mnxk'O 

Boiith  America 

All  oUiurconntrlM. 


Total  1982. 
Total  1981. 
Total  1880. 


Ktporlt. 


Wt4le. 


5(H) 
S4.5UO 


923,000 

4,3t)0 

23.725 


9380,750 
4.700 


9285.4B0 

214,842 

20,9fi0 


8lnetJan.l 


99,603.308 
180.000 


42.200 


90.880,908 

138.470 

1.308.006 


92.850,397 

806.300 

8.000 


100 


4>:i.l68.757 
3.043.962 
1.8Bl.eS^ 


tmportt. 


Wttk. 


3.803 
3,073 
4,770 


912,312 

3,4S».7in 

926 


28.7Btl 

7H.3II0 

17.172 

7,808 


9130,142 
141.02  .^ 


Slnet  Jnn.l. 


9104,008 

888 

333 

134,008 

8:i,22« 

OO.OftO 

4.204 


912a.'.<R3 

13.710,307 

1.144,018 


911,193 
8(1!) 

318,033 

222,020 

44,242 

5,370 


9057,147 

935.253 

1.499.151 


Of  the  aboTe  imports  for  the  week  in  1882,  |.^>,334  were 
American  gold  coin  and  $15,678  American  iiilrer  cein.  Of  the 
exports  for  the  same  time  $20,200  were  American  silver  coin. 

Statbmbst  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amoant  of  National  Bank  circulation  ianaed,  the 
amount  of  Legal  Teud»'r>'<>te.s  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circnlation,  from  Jane  20, 1874, 
to  April  1, 1882,  and  amount  remaioinx  on  deposit  at  latter  date. 


States 
AND  Tkr- 
EITOIUE*. 


Maine.. 

N.Hampsli 

Termont 

Mam 

Rh.  IslamI 

Conn 

New  York. 
N.  Jersey.. 

Penn 

Delaware. 
Mary  laud. 
Diet.  Col.. 
TirelDla  . . 
W.V'glnlft. 
M.CarollHn 
B.  Carol  Ina 
Oeorela. . . 
Florida  ... 
Alabama.. 
Miwisslppi 
liOoiaiaDB. 

Texoa 

Arkansas. 
Kentucky . 
Tounessec. 
Missouri . . 

Ohio 

Indiana... 

nilnoU 

Michigan . 
Wisconsin. 

Iowa 

Minnesota 
Kansas . . . 
Nebraska . 
Nevada . . . 

Oregon 

Colorado.. 

Utah 

Montana.. 
Wyoming. 
N.Mexico. 
Waab'toa . 
Dakota  ... 
California. 
Arizona... 
'Leg-  tend. 


Additional 

rircuUttion 

issiu-d  since 

Junt2(i, 

1874. 


1,374.580 

800,605 

2,008.920 

25.060.640 

3.053,830 

4,512.370 

29.402.065 

3.072,085 

10,967,010 

277,275 

2,091.410 

437.000 

1,179..500 

226,810 

1.235.660 

189.700 

628.330 

72.000 

207,000 


1.668,110 

619,150 

171.000 

4,783.450 

1.046.770 

1.876.860 

6,743,500 

4.094.450 

3.981.123 

3.151,700 

1,379,030 

2.430.250 

1,273.400 

323,080 

293,400 

36,000 

27.000 

81.5.400 

183.900 

300,600 

30.600 

144.000 

225,000 

454.500 

030,600 

30,600 


Legal-Trndrr    Volet    Depntiled    to 

Betire  Xalionai  Bank  Cireuta- 

lion  mice  June  20,  1874. 


Redtmpl'n 
of  Safes  of 
Liquidnt'g 
Bankt. 


317.000 

72.997 

441,097 

234.800 

32.350 

65.3.50 

2,788,343 

523.003 

1,342,426 


To  Betire 
cirtuPlton 
under  Aet 
of  June  iO, 

1874. 


166,600 
432.664 
937.369 
731.060 
128,200 


330.925 


90,000 


656,413 
61,290 


629.867 

414,101 

1,043.430 

1,704,597 

1.465.297 

1.900.ti7l 

623.900 

680.800 

991,249 

554,495 

781,721 

45,000 


764.700 

55.800 

1.793.040 

10,663,200 

2.381,885 

3.857,030 

30,062,030 

2,693,137 

12,031,571 


Total 
Deposits. 


1,081.700 
128,797 

2,194,137 
10,898.000 

2.414.23^ 

3.922,380 
33,751,273 

3.176.740 
14.273,997 


1,718.380 
530,060 

1,036.010 
386.685: 

1.192.585! 

1,187,380 
487,679 


234,100 


219,223 
161,191 
116,200 


2,099.250 

319,340 

17i:000 

2.310,833 

551,859 

4,267,135 

5,006.534 

7.850,083 

7,723,906 

3,582,475 

1.259.589 

1,814,615 

1,883.445 

316,550 

449,080 


140,400 

106,800 

81,000 


00.000 


1,884,980 
902,724 
1,973.379 
1.117.745 
1.320,785 
1,187.380 
768,600 


314,100 


2,753.663 

380,630 

171.000 

2,940,700 

963.9B0 

5.310,535 

6.801.131 

9..324,3'?0 

9,714,270 

4,208,373 

1,940.419 

2,805.864 

2,437,940 

1,093.271 

494,930 


308.623 
3.57.991 
197,200 


90,000 


3.813,675 


Legal  Ten- 
ders 0  n 
De  nosi  t 
witH  V.  H. 
Treasurer 
cUDale. 


» 

229,605 
21.191 

694,559 
1.015,280 
1,072.193 
1.154,223 
6.271.834 

961.198 
4,871,016 


56,707 
81,460 
230,191 
109,537 
222,638 
123,089 
85,686 


91, .567 

181 

37,035 

123,709 

2,813 

S48,.503 

176.333 

933.999 

2.040.281 

2,371,332 

1.591,581 

1,530,977 

451,989 

587,454 

677,323 

213,447 

175,243 

1.633 


83.006 
11.443 
40,253 


52,343 


Total 11.30.649,965120,776,314  112.088.652  137,548.61ll29.!>63.136 

*  Deposited  prior  to  June  20. 1874.  and  remaining;  at  that  date. 
SrATEStEXT  of  the  Comptroller  of  the  Currency  on  April  1, 
1882,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  pas.sage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outs^gjgig  at  date,  and  the 
increase  or  decrease 


w 


national  Bank  Xolet—  .^^_^ 

Amount  oiilsmnilliie  June  20, 1874 ..'J»...,T it: 

Aniniint  iiMI'-t.'inilink' January  14.  1873 .  i 

Aniduiit  oiiiHiaiiilMiK -Mny  31.  1378 ,, 

Amount  outstanding  at  date* 30U.Ud5.u08 

Decrease  during  the  last  month 328,818 

Inorrns(<  .=lnr<!  April  1, 1881 14,22J,131 

r  ■       "  :       ',•,-  Soles— 

A  Hiding  Juno  20,  1874 $392,000,000 

A  uinillng  January  14.  1879 392.000.000 

Anioiii.t  riiir,-rt  unilrr  aot  of  Jan.  14.  1879,  to  May  31. '78       35.319.991 

Amount  outstnndliigon  and  since  Miiy  31,  1878 346,081.016 

Amount  on  depoitlt  with  the  U.  8.  Treaaarer  to  redeem 

notes  uf  Insolvent  and  llqulilating  banks,   and   banks 

retiring  circulation  under  Act  of  June  20, 1874 29,903.2.36 

Decreaso  In  deposit  during  the  last  month 322.499 

Decrease  lu  deposit  since  April  1, 1891 9,139,275 

*  Clrealation  of  national  gold  banks,  not  Inoluded  akore,  9940.069. 


Illlaoli  Midland.— D.  H.  OonkUa  baa  bMa  appolottd  IU> 
ceWer. 

Renara.— The  »nnii .  -  of  thi  .«4.>nor«  Railway  com- 

pany was  held  in   n  .  IS.     From  the  Mrond  anoaal 

report  it  appears  thu'  .„..  .c,,..!  from  Ooayina^  t-.  H^rmimlllo, 
ninety  miles,  was  tompleted  and  op«n«d  for  bii>.ln>^ii  In  Norom- 
ber,  1881.  On  P«brti«fy  37,  1884,  tb«  track  had  b^^n  laid 
sistr-two  and  one-half  miles  north  from  Herin'«iilo,  aad  idnce 
that  date  the  track  han  b^en  laid  at  an  average  rate  of  abont 
one  mile  a  day.  It  Is  etpected  that  the  road  will  b«  tomplated 
to  Nogalea  by  September  1.  1883.  The  whole  amoant  aow 
subNcribed  under  circulars  N'os.  1  to  4  inelasWe  is  t^.WdjaOO, 
and  this  amount  is  believed  to  be  safflcient  to  complete  the  line 
from  (iuaymas  to  Ni)ifales.  and  famish  the  road  with  •  ...  -i-.r. 
ate  amount  of  rolling  stock.  The  road  baa  been  a. 
the  Mexican  Govemtnent  to  a  point  60  kilometreti  non 
mofiillo,  making  a  total  of  304  kllnraetres  acoepted,  ou  which 
there  is  due  the  company  a  sobsldy  amounting  to  91,428,000,  of 
which  1651,000  has  been  paid  in  money  and  orden. 

Western  Union— .American  Cable.— Tlie  agreement  be- 
tween the  American  Cable  and  Western  Union  eompani«a  has 
been  ratified,  and  the  lease  drawn  of  the  cables  of  the  former 
company  to  the  latter  for  a  guaranteed  diridead  in  perpetuity 
of  0  per  cent  per  annum  on  110,500,000  capital  stock  of  the 
cable  company.  The  subscribers  to  the  American  cable  eon- 
struction  will  receire  one  and  a  half  shares  of  the  gnarantaed 
stock  for  every  f  100  of  the  ^,000,000  they  have  paid  in,  leaving 
13,000,000  for  the  Brazilian  cable. 

—The  card  of  Messrs.  Vyse,  Sons  &  Broun,  bankers  and 
brokers,  is  published  to-day  in  the  Chbokiclb.  This  Arm 
was  first  organized  last  year  and  is  composed  of  gentlemen 
well-known  in  Wall  Street  and  among  general  business  circles 
as  well  qualified  to  conduct  with  care  and  satisfaction  to  their 
customers  a  business  of  such  reeponsibility. 

— Attention  is  called  to  the  card  of  Messrs.  John  8.  James  & 
Co.,  in  to-day's  Chii(>:(iclb.  This  boose  is  one  of  the  old  estab- 
lished firms  in  Wall  Street  in  the  stock  commission  bnsiness,  and 
has  always  ranked  with  the  best  for  carefnl  business  manace- 
ment.  Mr.  John  S.  Jame<i  is  the  member  representing  the  firm 
on  the  New  York  Stock  Exchange. 

— The  attention  of  investors  is  called  to  a  select  line  of  rail- 
road bonds  now  offered  in  the  advertising  columns  of  the 
Chboxicle  by  Messrs.  A.  W.  Beasley&  Co.,  of  this  city. 

— The  Ontario  Silver  Mining  Company  has  declared  the  regu- 
lar monthly  dividend  of  50  cents  per  share,  for  March,  payable 
at  Wells,  Fargo  &  Co.'s,  April  15. 

A  notion  Sales.— The  following  were  sold  this  week  by 
Messrs.  Adrian  H.  Muller  &  Son : 


Shares. 

23  Kat.  Bk.  State  of  N.  Y...119% 

12  Farmers'  L.  4  Trust  Co. .415 

225Phenix  Nat.  Bk..l05i4ffll04'« 

37  Niagara  Fire  Ins.  Co 186'« 

4  Republic  Fire  Ins.  Co....  77>8 

5  Sterling  Fire  ins.  Co tfO>4 

100  WUllamsburg    City    Ins. 

Co 262»351 

400  Grand  St.&  Newt.-UR.Oo.lOO«s 
15  Tradesmen's  Nat.  Bank..  106 
40  8ofe  Dep.  Oo.of  N.  Y.150»144 
20  Sterling  Fire  Ins.  Co 53 


Binds. 
95.000  State  ef  Alabama  bds.. 
Class  A 82 

3.000  aty  of  N.  Y.  7s  City 
Improvement  stock,  due 
1892 12539  and  May  Int 

2,000  N.  Y.  Coaaty  7s  Accu- 
mulated Debt  b«nds.  doe 
1887 ligandMarint. 

9,000  N.  Y.  County  Os  Sol- 
diers' Bounty  Fund,  due 
1890 llSaodUaylnt. 


BANKING  AND  FINANCIAL. 


BONDS. 

The  policy  of  the  Government  in  making  snooessive  calls  of 

bond*  for  redemption  will  render  it  necessary  for  many  holders 

to  re-invest,  during  the  coming  year,  money  now  lying  in  safes 

and  vaults  in  the  form  of  old  issues  of  bonds,  which  have 

ceased,  or  will  soon  cease,  to  bear  interest. 

flovemment  Bonila  can  ho  obtainetl  at  our  oOee 
in  anyamoun'  at  market  rates,  with  no  charge 
fur  commission 

BANKING. 

We  receivj  deposit  accounts  of  parties  in  g<x)d  standing  ; 
satisfactory  references  required  from  those  not  already  known. 


In- 
nvci 
lute  I.. 


ved  at  3  per  c«nt  per  annum  on 
ij-halanMi  of  91.000  or  liver.     No 
_.jUDts  averaglug  less  thau  $1,000. 


STOCKS. 
We  do  a  general  commission  business  in  Stocks  and  Bonda 
dealt  in  at  the  New  York  Stock  Exchange,  and  other  sound 
aeenrities.  ,      ..    „  „      . 

F.sneclal  attention  glreo  t<»  ordon  br  Mall  and 
Telegraph  from  Bank*.  Bsnkers  and  otaar  insUtn- 
lions  and  from  luveatora  oat  of  the  city. 

Our  Memoranda  of  Govemment  Bonds  for  1883.  containing 

valnable  information  on  maar  anbjeets,  can  be  obtained  by  all 

desiring  to  make  investments  or  to  consult  its  pages  for  any 

parpose.  ^^^^  ^  HATCH. 

5  NoatM  StroM.  Naw  York. 
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DIVIDENDRS 

ThefoUowIae  dlTldands  liave  recently  been  auaoanoea : 


Kame  of  Company. 

Railroads. 

Boston  Clin.  Fitch.  &  N.  B.  com. 
Do  do  pref. 

Junction 

Lelilgli  Valley  (auar.) 

Nashville  Chatt.  &  St.  Louis 

Bious  City  ife  Pacific  pref 

Vermont  &  Massachusetts 

Insurance. 
Kerth  Kiver 


Per 
cent. 

When 
Pay(ible. 

$150 
$3  50 

6 

1>3 

IH. 

31a 
$3 

i 

Apr.     15 
Apr.     15 
Apr.      — 
Apr.     15 
Apr.     20 
Apr.       5 
Apr.       7 

Apr.     10 

Bookt  Closed. 
(Days  inclusive.) 


Ai)ril  5  to  April   17 
AprU  5  to  AprU    17 


April  7  to  April  23 
April  "i  to ' 


NEW    VORK.    FRIDAY,    APRIL    7,    18Sa-3    P.    M. 

The  Money  Market  and  Financial  Sitnation.— Business 
practically  closed  for  otir  week  on  Thursday,  and  Friday  is 
quite  generally  observed  as  a  holiday,  the  Stock  Exchange 
and  Cotton  and  Produce  Exchanges  not  being  open. 

In  some  respects  it  may  be  said  that  the  week  has  been  rather 
a  surprise  in  Wall  Street.  There  was  a  pretty  strong  tone  at  the 
Stock  Exchange  on  Saturday  last,  but  on  Monday  morning  the 
scene  shifted,  and  some  of  the  stocks  that  had  been  steadily 
supported  before,  declined  so  rapidly  as  to  carry  the  whole 
market  with  them.  For  some  time  the  Street  talk  had  referred 
to  the  fact  that  certain  prominent  stocks  had  been  kept  up  to  a 
specified  price,  as  if  a  peg  was  driven  in  there,  and  that  the 
pegs  were  moved  from  one  point  to  another  at  the 
will  of  the  manipulators,  and  this  week  the  bears 
said  the  stocks  were  merely  selling  "  ex-peg"  and  seeking  their 
natural  level.  Under  the  disappointment  which  followed  the 
decline  in  Lake  Shore  to  110,  Western  Union  to  86,  Missouri 
Pacific  to  94J4',  &c.,  &c.,  the  stock  market  became  decidedly 
weak  and  the  prices  on  Thursday  were  at  the  lowest.  In  addi- 
tion to  these  circumstances,  the  renewed  exports  of  specie  were 
not  calculated  to  help  matters,  and  the  result  was  a  tone  of 
depression  at  the  Stock  Exchanges  in  New  York  and  other 
cities  wliich  was  in  strong  contrast  with  the  buoyancy  of  the 
previous  weeks. 

There  has  seldom  been  a  time  when  the  course  of  events  so 
thoroughly  confirmed  the  force  of  our  remarks,  recently  made  in 
this  report,  that  the  artificial  support  of  a  few  leading  operators 
is  an  element  of  strength  far  less  to  be  depended  on  than  a 
genuine  improvement  in  commercial  business,  la  railroad 
traffic,  or  in  other  matters  tending  directly  to  increase  the  in- 
come of  the  respective  companies.  The  question  of  capacity 
to  earn  yearly  income  must  remaiu  as  the  main  test  of  the 
value  of  corporate  stocks,  and  all  the  side  questions  of  gross 
earnings  per  mile,  amount  of  liabilities,  watered  stock,  &c., 
are  of  minor  importance,  provided  the  income  is  forthcoming 
to  pay  all  yearly  charges,  and  dividends  besides.  This  may  be 
criticised  as  a  mere  truism,  but  granting  this,  the  repetition  of 
it  seems  necessary,  so  frequently  do  we  see  the  average  stock 
purchaser  carried  away  by  the  temporary  phases  of  the  market 
and  ignoring  the  vital  principles  which  necessarily  regulate  the 
prices  of  stocks  in  the  long  run. 

The  money  market  has  been  fairly  easy,  except  for  a  short 
time  on  Monday  afternoon  when  the  price  to  stock  borrowers 
was  bid  up  to  1-32  of  1  per  cent  a  day,  and  the  balance  of  the 
week  the  range  has  been  4  @  6  per  cent  on  stock  collaterals, 
with  few  transactions  over  5  per  cent.  Government  bond 
dealers  have  paid  33^  @  3  per  cent,  and  prime  commercial 
paper  sells  at  5  @  6  per  cent. 

The  Bank  of  England  on  Thursday  showed  iu  its  weekly 
statement  a  decrease  of  £766,000  in  bullion,  and  the  proportion 
of  reserve  to  liabilities  was  36fg  per  cent,  against  42^X  per  cent 
the  previous  week.  The  discount  rate  remains  at  8  per  cent. 
The  Bank  of  France  gained  6,825,000  francs  gold  and  lost 
1,400,000  francs  silver.  "  '      ' 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  1  showed  a  decrease  of  |1, 617,150  in  their  surplus 
reeves,  the  total  surplus  being  fl,720,950,  agamst  $3,338,100 
on  Uarch  25. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years: 


Loans  and  dis. 

Specie 

Circulation... 
Net  depoHitH  . 
Legal  tendf.rH. 

X^gal  reserve. 
Seserre  held. 

Borplns 


1882. 
A.pnl  1. 


Di^er'nces  fr'm 
previous  week. 


S312.S2.1.20O 

57,373.700 

19.i'ol.700 

234.723.400 

15.528,100 

$71,180,850 
72,901.800 


$1,720,950 


Inc..*l,604,800 

Dec.   1,228,400 

141,800 

936.200 

622,800 

$234,050 


Dec. 
Deo. 
Deo. 

Dec. 


Dec.   1,851,200 


Dec.$), 617.150 


1881, 
AprU  2. 


$300,288,100 

57.611,000 

16,713,500 

275,495,400 

12,710,500 

$68,873,850 
70,321,500 


1880 
April  3. 


$1,447,650 


$290,639,500 

53,669,300 

20.981,600 

259,306.800 

10,847,500 

$64,826,700 
64,516,800 


dcf.  $309,900 


Foreign  Exchange.— The  exchange  market  has  been  gener- 
ally strong,  notwithstanding  the  reported  shipments  of  securi- 
C^s  abroad,  which  create  a  supply  of  bankers'  bills,  and  on 
Wednesday  the  steamer  Arizona  took  out  |750,000  gold.  But 
the  tone  has  not  since  been  firm  enough  to  encourage  further 
snipments,  and  it  is  probable  that  none  will  go  on  Saturday. 


On  Thursday  the  actual  rates  for  prime  bankers  60-days  bills 
were  about  4  86J^  and  for  demand  4  89X,  with  cable  transfers 
4  901^.  The  actual  rates  for  continental  bills  were  as  follows  • 
Francs  5  18%@5  17i^  and  5  15@5  14%,  Marks  UJi@95  and 
95||@953^,  and  Guilders,  40}^  and  40>^. 

The  S!ve7iing  Post  money  article  says  to-day  :  "Sometime 
ago  we  noticed  the  fact  that  the  principal  bankers  in  London 
and  drawing  on  London  proposed  to  change  the  rate  at  which 
acceptors  or  drawers  of  commercial  bills  should  be  allowed  to 
discount  them  in  London,  from  the  posted  rate  of  the  Bank  of 
England  to  one-half  of  one  per  cent  above  the  advertised  rate 
paid  on  deposits  by  the  leading  joint-stock  banks  of  London. 
The  following  is  the  text  of  the  agreement :  IjONDON,  March 
14,  1882. — It  IS  proposed  that  from  and  after  the  1st  July  next, 
the  acceptors  of  bills  payable  in  Great  Britain  and  Ireland  de- 
siring to  retire  the  documents  hypothecated  to  secure  the  pay- 
ment of  the  same  at  maturity,  shall  be  allowed  a  rebate  of 
interest  at  the  rate  of  one-half  per  cent  per  annum  above  the 
advertised  rate  of  interest  for  short  deposits  allowed  by  the 
leading  joint  stock  banks  in  London." 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


April  6. 


Prime  banlcers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (fr.'incs) 

Amsterdam  (guilders) 

Franlcfort  or  Bremen  (reichmarks)... 


Sixty  Days. 


4  85    ®4  85ia 

4  8411)34  85 

5  1894  35  16^8 
40    a    4014 

94'83      9.jl8 


Demand. 


4  89    ®4  90i» 
4  88    a4  881s 

4  87ia»4  88 

5  15  ®5  1318 
404®  4058 
9538®    95 '8 


United  States  Bonds. — Government  securities  have  been  ac- 
tive, and  strong  in  price,  in  consequence  of  the  large  demand 
from  holders  whose  bonds  are  called  and  likely  to  be  called. 
The  inquiry  for  4  per  cents  and  for  all  the  long-date  bonds  is 
large. 

The  Secretary  of  the  Treasury  has  issued  the  112th  call  for 
the  redemption  of  6  per  cent  bonds  of  the  loan  of  July  17  and 
August  5,  1861,  continued  at  3%  per  cent  from  July  1,  1881. 
The  call  is  for  $15,000,000,  and  the  principal  and  accrued  inter- 
est win  be  paid  at  the  Treasury  on  the  7th  day  of  June  next, 
and  the  interest  will  cease  on  that  day. 

The  following  are  the  numbers  of  tlie  bonds: 

$50— No.    2,251  to  No.    2.465,  both  Inclusive. 

SlOO-No.  15,701  to  No.  17,750,  both  Inclusive. 

$.500— No.  11,101  to  No.  11,960,  both  inclusive. 

$1,000— No.  53,.501  to  No.  55,950.  both  inclusive. 

$5,000— No.  17,101  t«  No.  17,580.  both  inclusive. 

$10,000— No.  36,671  to  No.  38,810,  both  inclusive. 

Total,  $15,000,000. 

The  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


6s,  continued  at  Si^- . 
58,  contiuued  at  3ia.. 

4148, 1891 reg. 

4i«s.  1891 coup. 

48, 1907 reg. 

48,1907 oonp. 

68,  cur'cy,  1895. .reg. 
6s,  cur'oy,  1896. .reg. 
6s,  cur'cy,  1897. .reg. 
es.our'cy,  1898. .reg. 
68, cur'oy.  1899. .reg 


Interest  April    April    AprU    April    April   Aprtl 
Periods.       1.  3.  4.  5.  6.  7. 


10138 

'XO2I2 
II514 
II514 

'118=8 
'X1858 

'130 
'131 
'132 
■133 
►131 


10114 

IO219 
•115i« 
'II518 

U838 
■II8I3 
'130 
'131 
■132 

133 

134 


101 
10258 
II514 
115 

U8I4 

11833 

130 
132 
133 
■134 
■135 


'101 
102% 
II514 
11514 

niSia 
1181a 

-130 

"132 

*133 

■>134 

•135 


■101 

103 

115ifl 

II5I3 

II914 

II914 

■130 

'132 
133 

■135 

•136 


I 


*  This  is  the  price  bid  at  the  moruijig  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — The  business  in  Southern  State 
bonds  has  been  moderate,  and  there  are  no  new  features  of 
importance.  On  Thursday  the  Tennessees  sold  at  49i^@50; 
Louisiana  consols,  63  ;  South  Carolina  non-fundable  at  10. 

Eailroad  bonds  have  fluctuated  considerably,  and  the  Erie 
consolidated  have  been  pressed  down  in  sympathy  with  the 
stock  market,  although  the  Erie  road  has  recently  obtained  an 
impoi-tant  New  England  connection  via  the  New  York  &  New 
England  road  at  Newburg,  and  is  now  shipping  through  freight 
from  the  West;  and  before  the  end  of  1882  the  company  will 
have  its  own  line  to  Cliicago  over  the  new  road  building  from 
Marion,  O.  The  Philadelphia  &  Reading  general  mortgage 
bonds  are  to  be  paid  off  July  1,  1883,  and  as  they  now  carry  the 
January  coupon,  they  will  then  be  worth  106. 

Bailroad  and  Miscellaneous  Stocks.— Some  of  the  general 
features  of  the  stock  market  are  touched  upon  above  in  the 
comments  upon  the  financial  situation.  It  is  this  week,  as  al- 
ways in  such  cases,  a  more  discouraging  phase  of  stock  fluctuar 
tion,  from  the  fact  that  such  a  sickly  market  was  not  at  all 
expected  by  the  majority  of  outside  holdei-s.  Some  of  the  older 
stock  brokers  are  habitually  suspicious,  and  when  there  is  a 
perfectly  clear  sky  and  several  of  the  heaviest  operators  take 
great  pains  to  proclaun  themselves  openly  as  undoubted  bulla, 
these  sceptical  brokers  usually  look  for  trouble  ahead. 
Not  often  in  the  whole  liistory  of  the  stock  market 
has  there  been  such  a  demonstration  on  the  part  of 
wealthy  speculators  as  that  which  was  made  a  few 
weeks  ago ;  indeed,  the  impression  almost  went  abroad 
that  notning  would  «ver  induce  them  to  sell  another 
share  of  stock.  But  no  sooner  had  prices  well  recov- 
ered than  stocks  were  freely  poured  out  from  some  qiiarter, 
and  another  fall  of  6@8  per  cent  took  place.  Now,  at  the 
decline,  it  seems  more  than  probable  that  tlungs  will  be 
steadier,  as  110  for  Lake  Shore  is  quite  different  from  118,  and 
other  stocks  in  proportion.  The  Oregon  Railway  &  Naviga- 
tion Company  earned  |3,721,404  gross  and  $1,844,373  net  m 
the  nine  montlis  from  July  1,  1881,  to  AprU  1,  1882.  Tlie 
Wabash  report  is  out,  and  an  analysis  is  given  on  anotlier  page, 
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RANGR  IN  PRICES  AT  THE  N.  Y.  STOCK  KXOELA.NOB  FOR  THB  WEEK,  AND  SINCE  JAN.  1,  1882. 


HTOCKB. 


KAII.KOAI>!«. 

Albunr  1%  HtiMitKthannA 

Uontuii  ,t  N.  V.  Alrl.liKi 

I'll  pri»f.. 

iuilliiKl'iu  i'i~<1i>r  R*plA«  A  No. 


initMWM.. 


ntraiiir  .m.w  Jaraer 

BlnU  I'MlllO 

h«npe*k»  A  Ohio 

l>o  1iit>r«(. ... 

_         V*  a«l  jiref 

Ohlnco*  Alloa 

Cbioaco  Biiilliigtou  A  gnlncy. 
Ohloaco  MUwBukM  *  HU  Paul 

Do  prel 
OhloacoA  NortliwMlani 

Do  iir«t.. 

>ii<ioli  1*1.  A  PuMttr.... 

>  Ht.  L..  ft  New  Urinan*. 
llraCoBt.  Pktll  Mlun.  it  Oni. 

fw  pref. 

Clnrlnimll  Buidiiaky  A  Clev 

Cl«vi<lau>l  Col.  ('111.  .t  Iiiil.... 
OlcTeUnil  .1  i  .:  ifaftr. 

Colamblu  .^  ".  uref 

OolQiubnH  .  I  entraj. 

Delaware  1 ...<<.....i«  A  Weak 

DesTer  A  llio  (ti-aade 

I>abnqae  .&  .slnuxCttj , 

Kaat  Teni>vi<.iet'  Va.  A  Ua 

l)o  pref., 
Or<>eu  luv  Win.  A  Bt  Paal... 
HaQDilinl  A  »t.  Joeeph 

Do  pref..... 

Hoastoii  A  Texas  Central 

lUinoUi'eiitral 

IniUaua  Hlooui'n  A  Weat.,  new 
Keokuk  A  Dee  Mulne* 

Do  pref 

Ijakc  Krle  A  Western 

Lake  Slioro 

Long  Island 

LooIalauaA  Missouri  River 

LonlSTllle  A  NasliTllle 

LoolSTllle  New  Albauy  A  Clilo. 
Manbattaii 

IH  Ist  iiret 

If  anliattan    each  Co. . 
l(ai1ettaAi.i  olnuatt,  Istpref. 

I>o  ad  prof. 

Kevphls  A  CbariestOD 

Metropuliuu  Elsrrtad 

Michigan  central 

MUwaukee  L.  »h.  A  West.,  pr«t 
KlniionoUs  A  St.  Louis 

Do  pref 

IClsmnrl  Kansas  A  Texas... 

Missouri  PacUlo 

Mobile  A  Oblo , 

Morris  A  Kssex 

MaahTllItt  cliattaaooga  A  St.  L. 
Hew  York  Central  A  Hudson  .. 

New  York  Klevated 

Raw  Y'ork  Lake  Erie  A  West.. 

I>o  jP<^. 
New  York  New  llaven  A  Barv* 
New  York  Ontario  A  Weatom.. 
Norfolk  A  Western 

Do  pref. 

Northern  Paoiflo 

Do  prof 

Ohio  Con  tral 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southern 

Oiacoo  A  Traus-Contlnental ... 
Panama,  Trust  Co.  certlHcatas. 
Peoria  Docatur  A  EraasTLlle... 

Phlladelpbia  A  Reading 

Pittsburg  FU  WaynoAChlc.... 

Bensselaur  A  Saratoga 

Blcb.A  Allegh.,  stock  trust ctts. 

Blchmouil  A  DauTlUe 

Blotuuoiid  A  West  Point 

BoohesterA  Pittsburg 

Bome  Watertown  A  Ogtlensb'g 
■t.  Lonls  Alton  A  Terre  Haute. 

Do  pref. 
BL  Louis  A  San  Francisco 

Do  pref.  .  .. 

Do  1st  pref. 
St.  Paul  A  Dulutb 

Do  prof 

m.  Paul  Ulnneap.  A  Manitoba. 

TazasA  PacUlo 

Totodo  Deluboa  A  Bnrlinjrton  .. 

Oaion  PaoiHc 1717. 

Virginia  Midland 

Waliaab  »u  Louis  A  Paolttc  .... 

I'o  prof. 

nilMCEI.L,ANKOi;i«r 
Aniencsn  District  Telegraph  .. 

Canton  company 

Ccdorado  Coal  A  Iron. 


DAILY    HtUKMT    AND    LOWEST    PRICRS. 


MIt   BS>« 


61%   OS 


l^li^  i 


S4       84 

80>s   8a\ 

9a\  as 

U 

ui    ... 

■7.1       7H 
»8>s    3«\' 

lua    i(i.'<<-i 

I     7»       78 

134     130    |*lS7>*138>s 


101S103>t 


'ISl 


et  OS 

HO^  (I0>« 

SIN  aas 

aosi  au>s 


IS     isy 

124^1ltS 
88       8«- 

'X80  83 
la-a   12', 

aa     22  >. 


•90 
91 


01 
02'* 


•ISe"*  137 
43*9    U 


tll8     120 


80>9    81>3 


sa^  63 
91  ■»  02 
•34        30 


S"*     SHi 


84 »»  8.i-« 
49        iU\ 

•16       20 

■ 60 

84^  36  Si 
97  S  98=1 
38       a8<4 

134     134 
68Vi    e9h 

lS2»il3;)'-j 

"37 "a '377, 
78      78 


la     13 

133^124^ 
63H   87 

•88  .... 
13  13 
31^  33 


•M      01 
SOS  M 


138^138^ 
43^   43 


SS      33 

114     116 


SO     ao 

78S  81N 


M*«    82>4 
•03      93 
85      SOS 


•87'a  Si)ht 
83  8«\ 
49      40  >i 


37<^    381s 


SB's  63>al 

88  40N 

78>9  80>4 

1710  17«i 

38>a  38>a 


18 
73 


18 
75 


83^  36  Hi 
98  Is  98>4 
87       28 

123  Hi  1234 
68      tiO 

131»<  133 "» 

'105      107 
36^    37>4 
76's   76Hi 

170     170 
37^  28^ 


88  88 

87>a  MS 

77\  80<k 

17  >s  18 

S8<a  39 


18       18 
74      76  >« 


32%   33>4     SIV   38 
62N    »4>«     61  ■(   MS 
•134     136       


..aware  A  Kutlsou  canal .. 

■•w  York  A  Texas  Land 

OncOD  KaUway  A  NaT.  Co.. 

PieBIO  Mall 

Pollman  Palaoo  Car 

BatiD  Tunnel 

Woo<.Uuiau  TeL,  •x.carttAoatos 
SXPBBiM». 


American 

United  states 

WoUs,  FargoA  Co 

COAL.  AND  MINING. 

CooaoUdatlon  Coal 

HOMMtake  Mining 

Utia  PltUbnrg  Mining 

Marlpnan  I  iiii.i .«  Mining.... 

Man '  

Ont.i  ;  .iilng 

Penii-  .il 

Qolokdltvrr  .Mining 

Do  nref..,. . 

Btandanl  Consol.  Mining .... 

Cameron  Coal 

Osntral  Arliniia  Mining 

Paadwooil  Mining 

KBCelnii'i'  Miinii.^ 

New  '     .1, 

Robli  ,-  

BUth  iig 

Btonumu  .Minmy 


23  23  "a  23  "a  24 

142  14.'>>-j  145   146 

168  I6OH1  157  160 

32  32  >4  31  >a  33  >4 


•27  Hi    2SHi 
•67  Hi    69 
40        40 


44>4    46  >s 


a6i«  27  Hi 

m\  ms 

89>s  30  >a 

S6S  88 


119     HON 
42N    43  ■« 


114N116'<ii  llSNllS's 


S*\    S-tV     34       38>s 
eON   61  y    89tt   60S 


61H   Si's 


143     143 
41       42 


S       \ 

90       90\ 


141  141  14SN 14SN 
94  044  94  94>s 
74Hi    76'a    16      78  ^ 

137  131  'la?  1,«0 


49ia  81  Hi 
106<s  106 

iiio"  i*4vi 

41       41  Si 

•lS8>ila7>a 

"ms'wn 


•80     ... 

17N    17N 

•a       3>« 


•38       36  S 
346^ 


18\  lO'^i 
S4>a  34S 
S  S 
•6  6% 
•3'*... 

■■'sii  "■s^i 


•to      81 


348 

•»»"» 


1         IV 

•Yd"  "\i 


■»    8SN 

<S   01  >« 
ri>g    2a>g| 

sas  32  >s 

•83        25 
132      182 

13:1    i:i:i'.j' 


131  1.11N 
•78       77 

87  38  ■H, 
101  Hi  103  li 

81*4     61>4 

77Hi    77Hi 


135 


•70 
BIN 


81N 


•131 


88 


68 
•70 
49       81  >i 


12>4     13<9 

123N1247, 
e3>«    O6S1 

•86        90 
12>s    12N 
31       22  >4 


•90       01 
00>a   OIN 
71       73 

1361s  138% 
41       43 


33N   3314 

112Hill4>g 

66       65 


78       SON 


62  62  . 
OlHi  fllHi 
34       34 


8         8 
66       56 
87'a   87Hi 
83       84N 
48       50 

20 

' 61 

33Hi    35 

06       07  "s 

28       28 

122<4l22>4 

67N    68  Hi 

131  Si  )32Hl 

103      107 

36N    37"8 

75Hi   76  Hi 


27       28 1« 


63  83  Hi 

38>4  41N 

77»»  80N 

16-8  17% 

•38  Hi  39 


73'',   76N 


SIN    33 
61N    64 


23       23  >8 


167N  I68H1 
SON   31 


•26 
•65 


27 
09 


66       88 


120     120 
42Hl    44<a 


113     114N 


33>9    85 
80       60N 

63       82 


40%   8',  4 
105%  106% 

i40>ii46'>i 
40N    42 
128N  126% 

86%   'son 

140     140 

93%   94 

•78       76 

'137     120 


•SO 

•17% 
•3 


31 
18 
2% 


17%    17% 
•35       38 N 

•11%;!! 

io%V9% 

84%   84N 


3%      2% 

■^■%' '3% 


•84       ."18 
89       84 
00%    01% 
33%    23% 
•33%    34 
•■/3Sl    24 
131Hil:<IHi 
1.1:1  ".J  1:13% 
"::i% 
.1% 
ll> 

M  .■411% 

1'>1%  131% 

•76      

37N    38% 
101%  108% 


76       77 


ia%    13N 

iiai%ia4% 

65%   66% 
•SO       83 
13%    13'| 
31%    33 


•90       (11 
91       93% 
71       78% 

138%  136% 
43       43% 


33       33 
113%  114% 


20       120 

79%    81 


61 
92 
36 


61% 

92 

36 


87  57% 
87%  87% 
82%    84% 


33%  34% 
96%  97% 
27       27% 


68%    68% 
132     133 
105      107 

36%    37% 


165  170 

27%  28% 

20  20 

63%  63% 

30%  41% 

78%  80% 

16%  18 

88%  88% 


74%   76% 


32       33 

62%    04% 
136      130 


165     166% 
31       31% 


•25  28 

•66  68 

88%  89 

68%  66% 


80%    83% 
90%    01 
•22       33 
•»a%    34 
23%    23% 
'1.10      131% 
'133      133% 

iii%na>4 

119%  120 
188%18U% 


130  181 

•78   77 
87%  88 

101  103% 
61   81 
76%  76% 

138     138% 


12%    12% 
121     laa 
68%    65% 


13%    13% 
21%    21% 


•90       01 
89       90% 
69       70% 

135%  136% 
41       41% 


31%    32% 
110      1131, 
64%    64% 
20        20 
77%    78% 
64       64 
•61%.... 
•90       91% 
34       34% 


66       57 
87%    87% 
80%    82% 
48       48% 

20 

01 

33% 

961. 


33 

84% 

27%  27% 
133%  123% 

66%  66% 
129%  131% 
105     107 

36%    36N 

74       74 
170     173 

36%    27% 


S3  83 

39%  40% 

78%  79% 

18%  17% 

36%  38 


18 
73 


18 

74% 


31%    33% 
61%    63 
135     136 


as      28 


155     158 
30%    31% 


25%    28% 

•67     er  ^ 


120%  120%    120%  120% 
42%    44%     42%    43% 


113%  114% 


33%    38 
67%    60% 


61       81% 
lOii     106 

144"  iiis 

41       43% 

124%  1381, 

N       S 

87%   88% 

142     142 

05       06 

•78       78 

'1J7%120% 

•20       31 

17%    17% 

•a       2% 


•88        35% 

345 

•11%    12% 
86        86 
19%    19% 

"•i 1% 

•6         8% 
3%      8% 


118     113% 


33%    34 

67%    68% 


48%    80% 
108%  108% 


39%    40% 
126     138% 


88       87% 

•140     144 
94%    94% 

•78       76 
189     139 


•17%    18 
•3         3% 


36%   86% 


•11%.... 
86  67 
19       19% 


•1 
•6 


l"^ 


Q 

M 

o 

« 


Kales  Dl 


aaiurdaf,      Mondar.       TuaodAr,    Wsdneodar.  Tbunwlar.       Pridar.      Ui<!W»«k. 
April    1.       AprU   8.       April    4.       AprU    6.       April    rf.       April   t.       •"••"•• 


6,3-i« 
200 
300 


800 


LsJa 
7?.{r 


30,680 

416 

1.300 

3i.7'&6 

18.360 

BOO 

700 

800 

a!620 

63,130 
807,610 

i6!686 

6.0(10 
100 


11,767 
1,8110 
2..'S61 
3,386 


1,676 
171,.130 

400 

300 
87,o:ta 

100 
l.HOO 

.387 
2.400 

200 

300 
3,000 

800 

88,870 

2,800 


73,860 
63..100 

1,600 
679 

9,000 
46,078 

82;266 

700 

288 

16340 

100 

4,700 

134,n98 

235,978 

11,678 

3,818 


llaaga  Mlpoo  Jaa.  I,  Ihh3 


Lowest, 


670 

21,289 


7,415 

166,210 

84 


2,745 

080 

6,0OU 

9,800 


820 
100 
980 
1,000 
100 
100 
100 
MO 
76,638 


20,718 


24,003 
86.450 

300 

liieso 

2,421 

2!6o6 

12,400 

683 

1.200 

887,167 

151 

311 

180 

60 


480 


136%  Jan. 
139     Mar. 

•8     Mar. 

30%  Peb. 

97%  Feb. 

44     Mar. 

74  Mar. 
183     Jan. 

70     Mar. 

9%  Feb. 

118%  Mar. 

68%  Mar. 

83  Peb. 
10  Feb. 
16%  Mar. 

8     Veb. 

90     Mar. 

76     Mar. 

61  Mar. 
ia7%J>iu. 

36     Mar. 

13%  Peb. 

30     Mar. 

87%  Mar. 
108     Feb. 

40%  Feb. 

16  Mar. 

66  Mar. 
61  Fnb 
44  Miir. 
81%A|ir. 
25  Jan. 
10     Mar. 

6     Mar. 
46     Mar. 

84  Jan. 
78%  Mar. 
41%  Mar. 
19  Mar. 
69  Fell. 
26%  Mar. 
87%  Mar. 

83  Feb. 
119%  Mar. 

84  Mar. 
138%  Jan. 
104     Peb. 

84     Mar. 

67  Mar. 
168     Peb. 

31%  Mar. 

30     Jan. 

44%  Mar. 

88%  Mar. 

66%  Fib. 
(15%  Mar. 

27     Peb. 

90%  Mar. 

13     Feb. 

60  Jan. 
190     Jan. 

35%  Mar. 

61 H:  Mar. 
138%  Feb. 
13.1     Peb. 

17  Mar. 
1 10  Mar. 
100     Mar. 

34%  Jan. 
80  Jan. 
80%  Mar. 
60  Mar. 
84%. Mar. 
43  Mar. 
70%  Fob. 
86     Feb. 

68  Jan. 
108%  Jan. 

84%  Mar. 
10%  Fob. 
100%  Mar. 
43  Mnr. 
37%  Feb. 
84%  Feb. 


100 
380 


800 
1,640 

1,000 


800 

iiio 


81  Jan.  38 
80  Peb.  17 
88  Mar.  13 
108%  Mar.  13 

87  Mar.  17 
133    Jan.  31 

88  Peb.  33 

188  Fob.  83 
%  Pab.    2 

76%  Mar.  11 

189  Mar.  16 
90  Peb.  18 
73%  Mar.    ' 

188     Peb.  34 


39%  Mar. 

16%Jaa. 

l%Mar. 

a  Jan. 
15%  Mar. 
S3  Jan. 
840  Jan. 
11%  Feb. 
88  Mar. 
14  Jaa. 
87%  Mar. 
NMar. 

6    Jan 

%  Jan. 

18     Mar. 

8N  Jan. 

8     Mar. 

mPab. 


nigbaot. 


30%  Mar. 
106%  Mar. 

57>.i  Jan. 

84  Jan. 
138%  Apr. 
104     Feb.- 

21%  Jan. 
128%  Feb. 

74%  Jan. 

84     Jan. 

16     Jan. 

26%  Jan. 

16  Jan. 
110  Peb. 
111%  Jan. 

86  Jan. 
137%  Mar. 

48%  Jan. 

:9     Mar. 

49     Jan. 

37%  Jan. 
120%  Mar. 

no     Mar. 

24  Mar. 
100%  Jan. 

76     Jan. 

60%  Feu. 

08  %  Jan. 

37     Mar. 

16%  Jan. 
0<«  Jan. 

88%  Jan. 

98     Fob. 

90     Jan. 

68     Jan. 

21  Jan. 
Jan. 


30%  Jan. 
104%  Jan. 

35%  Jan. 
124  %  Mar. 

87%  Jan. 
135%  Jan. 
109%  Jan. 

43%  Jan. 

85  Jan. 
173     Aiir. 

29%  Mar. 

24     Feb. 

68%  Jan. 

41%  Apr. 

80%  Apr. 

85%  Jan. 

39%  Mar. 
110%  Mar. 

2.1  Hi  Jan. 

76%  Apr. 
103     Jan. 

.37%  Jan. 

67%  Jan. 
J  37  Mar. 
140    Jan. 

40  Jan. 
2.10  Fob. 
203     Feb. 

36%  Mar. 

26     Mar. 

43%  Jan. 

13     Jan. 

41'%  Jan. 

till  *a  Jan. 
108%  Jan. 

31%  Mar. 

80     Mar. 

i'.'3     Mar. 

61%  Jan. 

ITSi  Jan. 

:!»%  Jan. 

02%  Mur. 

3S%Jan. 

71%Jan. 


fZaHL 


1.0W  Riga 


l! 

188% 

101% 
{if 

40 

83% 

01 

41% 

HI 
187% 

83 

18% 
107 

66 

76% 

13 

as 


%147 


44  >< 

94 

63 
184 

38% 

14 

41 

32 
1 

44 

70 
60 
13% 


13%  1 


IS 
9 
6 

41 

P'< 
84>< 
48 

23 

62% 

:(4', 

«5 

,    18% 

31   118 

14     113 

14  i::o:, 

27    06 

:4    :ia% 

14'   80% 


60  Peb.  14 
65  Peb.  30 
88%  Mar.  SO 

109 .1  Peb. '80 
49%Jan.  10 

148  Apr.  8 
48%  Feb.     3 

148     Jan.  18 

1     Jan.    3 

03%  Mar.  38 

149%  Jan.  10 
97%  Feb.  35 
80%  Jan.  86 

130%Jan.    8 

16 

4 

87 

86 


S6%JasL 
19%  Pah. 

3%  Mar. 

8%Jaa. 
a«  Jaa. 
86%  Mar. 
848  Jaa. 
14%  Jaa. 
«8<«  Jaa. 
IJNApr. 
ST     Jaa. 

IHJaa. 

8NPOO. 

8%  Apr. 
20    Jan. 

4     Jaa. 

8%  Jaa. 

mPiA. 


64% 

25% 

38% 

63 

38% 

64% 

31 

38 

97% 

18 

64 
190 

27% 

60 
127 
130 

36 

90% 
123 

88 

33 

39 

85 

30 

66 

90 

36 

70 

88% 

41% 

16 
105% 


33% 
64% 

81 

68 

36 

89% 

SO 
134 

38 

ISO 

1 

77 

130 
63% 

61% 
118^ 

SO 
14 
1% 
% 


80  ns 


88% 

840^ 
18 
83 

J5^ 

1 

4 

18*^ 

8 

!51 


T 

7 


mi 

iiS 

147% 

'H* 

109% 
68% 
101% 

I* 

T 

SS 


380 

181 
106 
146% 

87% 

30% 

66 

66% 


88 

110% 

117% 

89% 


69% 

24 

18 

98 
128 
126% 

84% 

30% 

70{ 

64 
114% 

39% 
131 
103 
155 
130% 

68% 

96% 
190 

48% 

86% 

70 

81 

88% 

37% 

80 
186 

87% 

8S 
300 

87% 

74? 
148 
146 

80 
171 
174% 

60 

60% 

77% 
143% 

58 

81% 
118% 

43% 

89% 

73? 

38 

131% 


60 

96% 

74% 

73% 

67 
116% 

49 
190 

iS'* 

95- 


a 

89% 

£ 

««4 

■a 


4 


•  These  ar«  the  prices  bid  and  asked-no  saU  was  laado  al  tlu>  BnanL 


t  ■<  85  per  oonl  now  stock. 


I  Lowest  prtoe  Is  ex.  UTidoa  L 
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QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE     BONDS. 


SECCEITMIS. 

Bid. 

ABk. 

8212 

33 

28 

■22>i 
15 

i09" 

iis" 

84=6 

SECUBITl-ES. 

Bid. 

Ask. 

BECUBITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alftbuna — 

Cla«8A,  3  to  6,1906.... 

ClasB  A,  2  to  5,  Mnall. . . . 

ClMSB,  68,1906 

CtoM  C,  4»,  1908 

6»,10.20»,  1900 

ArkanBas— 

6s,  fnnded,  18991900... 

7b,  I..  Rock  *  Ft.  S.  ISB. 

811a 
81 
98 
84  »8 
100 

26 

26 

27 

20 

18 
7 
10211 
106 
1081a 
1081a 
114 

63 
58 

Mlchigan- 

68,  rass                .  . 

N.  CaroUnar-68,  old,  J.&J. 
68  old   A  iftO. 

28 

28 

135 

135 

116 

116 

10 

10 

18 

18 

4 

71a 

7 

7 

80 

80 

1091a 



"ai'i 

South  Carolina— 

68,  Act  Mar.  23, 1869  ) 
Bon-fundal)le,  1888..  j 

Brown  consol'u  68,  1893 
Tennessee— 68,  old,  18928 

68,  new,  1892-8-1900.... 

68,  new  series,  1914 

Virginia^es  old 

8 
102 
49  Vl 
49 
49 
34 
33 
33 
91 
65 
4212 
14 

106 14 

78,  1890 

No.  Carolina  RR.,  J.dkJ. 
Do    A.&O  

10 

Missouri— 

68,  due  1882  or  1883 

68,  due  1886               

100 
107  >a 
110 
llO'i 

1161a 

106 

105 

iVo" 

189 

104 
60 
60 
491a 

Do    coup,  off,  J.&J. 

Do     coup,  oif,  A.&O. 

Fmnding  act,  18661900. 

Do           1868-1898. 

New Donda,  J.&J.,  '928 

Do      A.40 

68,  due  1888   

63,  due  1889  or  1890 

Asyl'm  or  tiiiiv.,  due  '92 

Funding,  1894-'95 

Hannibal  &  St.  Jo.,  '86. 
Do          do       '87. 
New  York- 

68,  gold,  reg.,  1887 

68,  gold,  coup.,  1887  .--. 
68,  loan,  1883 

68,  new,  1866 

7b.  Memp.  *  L.Rock  RK 

7fl  l;b.p.b.&n.o.rr 

78,  Miss.  0.  &  R.  R.  RR. 

78,  Arkansas  Cent.  RR. 

Colmecticut— 68,  1883-4.. 

68,  new,  1867 

68,  consol.  l)oni8 

68,  ex-matured  coupon.. 
6s,  consol.,  2d  series 

Bpeoial  tax,  class  1,  '98-9 

Do        class  2 

Do        class  3 

VV 

Georgla^es,  1886 

78  new   1886 

District  of  Columbia— 
3*658, 1924 

Small  

78',  endorsed.  1886 

Ohio— 
6s,  1886 

Small  bonds 

7e,  gold,  1890 

63,  loan,  1891 

68,  loan,  1892 

Rhode  Island— 
68,  coupon,  189399 

Funding  58. 1899 

78,  consol,,  1914 

68,  loan,  1893 

Do       registered 

RAILROAD    BONDS   AND    MISCEI.t,ANEOU8    SECURITIES. 


Railroad  Bonds. 

{Stock  Exchange  Prices.') 

Ala.  Central— iBt,  68, 1918 

Atch.  T.  &  a.  Fe-4  la.  1920 

AU'C  &  Pac— l8t,68,  1910 

Balt.&0.— l6t,  6s,  Prk.Br. 

Bost.  H.  &  E.— l8t  mort-. 

Bur.  Ced.  R.&  No.— l.'it,  58 

Mlun.&  St.  L.— lst,78,gn 

Iowa  C.&  West.— 1st,  7s 

C.Rap.Ia.r.*  N.-l8t,G.s 

Central  lowa^lat,  7s.  '90 

Char.  Col.  &  Aug.  -l.tt,  78 

Cheasp.  &  O.  -Piir.  m'v  fd. 

68,  gold,  series  A,  l908. 

6b,  gold.  ser.  B,  int.  def . 

68,  currency,  int.  def  ... 

Mortgage,  08. 1911 

Chicago  <£  Alton— lat  m. . 

Income  78, 1883 

Sinking  fuud,  63, 1903.. 
Jollet  it  Chicago— l8tm. 
lia.  &tMo. — Istm.,  guar. 

2d  mort.,  78, 1900 

St.  L.  Jack.&  Ch.— 1st  ni 

l8t,  guar.  (5B4).  7s.'94 

2dm.  (3601,78,1898.. 

2d,  guar.  (188),  7s. '98. 

Miss.R.Br'go- lst,8.t.  e» 

C.  B.&Q.-8p.c.,  l8tin..-83 

Consol  mort.,  Ts,  1903 

6b,  sinking  fuud,  1901 

Iowa  Div.— S.F.,5s,1919 

Iowa  Div.— S.F.. 48,1919 

C.  R.I.&  P.— 6s,coup..l917 

68, 1917,  registered 

Keo.ifc  Des  M.— lat,  g.,53 
Centralof  N.J.— l8tm.,'90 
Ist  consol.,  asHented,  '99 
Conv..  assented,  1902... 
Adinstment,  78,1903... 
Leh.&W  B.— Con.g'd.as. 
Am.  D'k  <t  Im.— 58, 1921 
C.  M.  &  St.  P.— l8t,88,P.D 
2dm.,7  3.10.  P.  D.,  1898 
lstm.,7a,  $  g.,  n.D..1902 
Istm.,  LaC.  Div.,  1893. 
iBtm.,  I.  &M.,  1897... 
Istm.,  I.  &D.,  1809... 
Istm.,  C.  AM., 1903... 

Con8ol.78, 1905 

2d  mort.,  78. 1884 

lBt,78, 1.&D.  Ext.,1908 
B.W.  DiT.,  1st,  6s,  1909. 
Ist,  6s,  La.Ji  Dav.,  1910. 
iBtS.  Mlnn.Div.,68,1910 
iBtm.,  H.*D.,  78, 1910 
Ch.4  Pac.  Div.,  6s,  1910 
1st  Clilc.A  P.W.,68,1921 
Min'l  Pt.  Div.,  58.  1910. 
C.ifc  N.weat.— S.f,  78, 1885 
Interest  bonds,  78, 1883 
Consol.  bonds,  78, 1915 
Extension  bonds,  78,  '85 

iBtmort.,  78,1885 

Coupon  gold,  7a,  1902... 

Reg.,  gold,  78, 1902 

Sinking  fuud,  6s,  1929.. 


t90 


tl06i< 

50 

lUO     lOOia 
120 


95 
971a 


102 
111 
105 


811a 
471a 
99 

119 

100  Is 

114 


1081a 

ioi 

82 

48 
101 
125 
100  la 
II6I3 


ni2 


Sinking  fund,  reg 
Sinking  fund.  58, 1929. 

Slnkiugfuud,  reg 

Iowa  Midl'nd- 1st  m.,  8s 
Peninsula— lat  m.,  conv. 
Chicago  &MI1.— Istm.. 
Winona  •&  St.  P.— Ist  m. 

2dmoj-t..7s,  1907  . 

Mil.*  Mad — l8t,68,1905 

C.  C.  C.&  lnd'8— lst,78,8.  t 

Consol.  mort.,  7s,  1914 
C  St.L.<tN.O.-.Ten.lion,7s 

Istm.,  con.,  78,  1897 

C.  St.  P.M.&  O.— Cons..  „„ 

C.St.P.&M.-l8t.08,1918 

Mo.  Wise— Ist,  68, 1930. 

8t.P.<tS.C.— 1st,  08,1919 

Chic*  E.Ill.— l8t,8.f.,cur. 

Col.*  Green.— l8t,03,1910 

2d,  68, 1920 

Del.  L.  &  W.— 7a,  conv.  '92 

Mort.  78, 1907 

Byr.Biug.<feX.Y.— l8t,78 
Uorris  ik  Eaaex— let  m. 

2d  mort.,  1891 

Bonds,  7s,  1900 

7B0f  1871.1901 

Istm., consol. ,guar..7a 
Bel.&H.C.-lstm.ir  8,1884 
iBt  mort.,  78, 1891 
Ist  mort.,  ext.,  Ts,  1891 . 
IBt  mort.,  coup.,  7s,  '94 
latinort.,reg.,  78, '94.. 
Ist,  Pa.  I)iv..i-n.,78,l9i; 

Keg.,  78,  1017  ..... 
Alb.  it  Suso.— 1st  m.,  78 

2d  mort.,  78,  1885  . 

Ist.cons.,  guar.78,1906 
Rena.  i«  Bar.— let.  coup. 

lat  moil.,  re^.,  19*21 

Denv.dt  Kio'jr.— Ist,l»d6 

iSt.  TOiiBrfi..  7a,  :9I0.. 
p»n>-.s».c.»p,^  - -:  »i  7« 


104 
n263 


86 

1'27 

127 
J1023, 

115i<. 
till -a 

1161,. 

1061* 

104 

93 

jl32i) 

119 

120 

119 

119 

119 

12Q 

120 

100 

119 

106 
93 

104  Vt 

1141a 

IO8I2 
93 

i'o'eia 

105 

132 
tlOSla 
tl07=8 

1251a 
tl24 

108 

"981a 

98 
118 
1'20 
119 
109 


117 
118 


105 

1271a 


103 14 


1041a 

97 

134 

121 


tl26 
125 
118 
118 
10'2.\ 
1121a 

ioiiii 

92  la 


;128 
118 
135  la 
1141a 

120 
1221a 
105=8 
114 

iVs 

115 

1211a 

1211a 

:1131a 
105 

iE6 

135 

1121a 

1031a 

»i3°R 


93 
104', 
115 


94 


110 


lOgia 
126 


128 
126 
120 
1'20 


103 
92 


120 
1361a 


122 'e 

106 

115 


Det.Mack.&Marq.— I8t68 
Lan<l  grant  3  las,  S.  A . . . 

E.T.V.i..SOa.— Iat7s,1900 

latcoua.  58 

Divisional  5s,  1930 

Eliz.C.iSN.— S.P.,deb.c.68 
1st  mortgage,  Gs,  1920. . 

Eliz.Lcx.iS  Big  S'y.- 6s- . . 

Erie — lat  mort..  extended. 
2d  mort.,  ext'd  os.  1919. 

3d  mort.,  7s,  1883 

4th  mort.,  ext'd,  5s,  1920 
5th  mort.,  ext.,  78. 1888 
lat,con!fOl.,  gold.  7a,1920 
Long  Dock  t)onda.78,  '93 
Bufl.N.Y.&E.— Ist.l9ie 
N.Y.L.E.AW...New2d,6 
1st,  consol.,  fd.  cp.,  78 
2d,  consol.,  fd.  cp.,  5s 
But.  &S.W.—  M.', 8,1908 

Ev.  ife  T.  H.— lat  cons.,  6a 

Fl't&P.  Marq.-M.68.1921 

Oal.Har.ife  S.Anfo— lat,6s 
2d  mort.,  7s,  1905  ... 

O.  KayW.  &St.  P.— 1st, 

Gull  Col.  iS  S.  F6-73, 1909 

Han.  «fe  St.  Jos.— 8s.  conv 
Con3olidated6s,  1911.. 

Hous.&T.C— Ist.,  l.gr.,78 
lat  mort..  West.  Div.,  78 
Ist  mort.,  Waco  *  N.,  7s 
2d,  consol.,  main  line,  83 
2d,  Waco  it  N.,  83. 1915 
Oeu.  mort.,  6s,  1921.. 

H0U3.E.  it  W.Tex.— 1st, 

lU.Cout.— Dub.ifc  S.  C,  Ist 
Dub.  it  S.  C,  2d  Div.,  78 
Ced.  F.  A  Minn.— Istm 

Ind.Bl.A  W.— 1st,  pref..76 
lat  mort.,  3-4.5.63, 1909 
2d  mort.,  3.4-5-68, 1909. 

Indiauap.D  <fe  Spr.— lst,7s 
2d,  3a,  1911 

Int.&Gt.No.— ]8t,68  gold 
Coupon.  68,  1909 

Kenfkv  Cen.— M..6S.1911 

Lake  Sliore  &  Micb.  S.— 
Mich.  So.  <fe  N.I.  s.fd.  78 
Cleve.  iftTol.-Sink.fd. 
New  bonds,  7»,  1S86., 
Cleve.  P.*  Ash.-Ts... 
BufiF.  &  Erie— New  bds 
Buff,  ifc  State  Line— 78. 
Kal.  &  W.  Pigeon— 1st 
Det.M.&T.— l8t,78,1906 
Lake  Shore— Div.  bonds 
Consol.,  coup.,  iBt.,  7s 
Consol.,  reg.,  lat.  78. 
Consol.,  coup.,  2d,  78 
Consol..  reg.,  2d,  78  . .. 

Long  I8l.  B.-l8t.  78,1898 

LOUISV..&  N.— Con3,78.'98 
2d  mort.,  78.  gold,  1883 
Cecilian  Br'cTi— 7s,  1907 
N.O.&Mob.-l8t,6a,1930 
E.  H.  &  N.— Ist,  68, 1919 

Gen'l  mort.,  6a,  1930 
Pensacola  Div — 6s,1920 
St.  L.  Div.- 1st.  Gs,  1921 

2dmort.,  38, 1980 

Nasliv.  &  Dec— Ist.  78 
S.&  N.Ala.— S.f.,63,1910 
Leban'n-Knox.— 6a,1931 
L'lav.Cin.A  L.— 68, 1931 

L.  Erie  it  W.— lat,  63,1919 
Sandusky  Div..  68,1919. 

Laf.  B1.&  M.-lst,  68, 1919 

Louiav.N.Alb.&C— lst.6s 

M.inliat.B'ch  Co.— 73.1899 
N.Y.&  M.B'h— l8t,78,'97 

Marietta  &  Cin.— Ist,  78.. 
l8t  molt.,  sterling 

Metron'lifn  El.-lst,1908 
2d  mort.,  6s.  1809 

Mlch.Ceut.— Con..7s,  1902 
lat  mort.,  8s,  1882,  a.  f .  . 
Equipm'ut  bonds,  88,'83 
6s,  1909 


91 

ii'i' 

■90' 


t95 
128 

104  ■ 
1051a 
tllO 
126 
115 
1241a 
94 


190 

111 

tl03 

tl07 

82 


105 


111 
107^4 
1112 
120 


tlOl 

* 


89 

74 

100 

106  is 


tl07i» 

107 

112 

119 

100 
tloS 
!120 

118-19 

1261a 

125 

124 

124 

II6I2 

117 

ibo 

}92 
97  ■» 


105 
tSOia 
4115 


tlOli 


1161a 


124 


114 
104 1« 
104 


"Pncea  nonUuaL 


Coupon,  58, 1931 

Regiatered,  58,  1931.... 

J.ack.  Lan.&  S— 63, 1891 
Mil.&No.— let,4-5.6a,1910 
Mil.  L.K.JtW.— Iat68,ly21 
Mlnn.itSt.L.— lat  78,1 927 

Iowa  Ex.— iBt,  78,  1909. 

2d  mort .  78, 1891  ...... 

S'thw,  Ex.— Ist.  78,1910 

Pac.  Ex.— Ist,  68,  1921. 
Mo.  K.  <t  T.— Gen., con.,  68 

Cons.,  assented,  1904-6. 

2d  mort.,  income,  1911.. 

H.  &  Cent.  Mo.-l3t,'90. 
Mobile  &  ().— New  m..  63. 

Collat.  Trust,  63,  1892. 
Morgan's  La.&Te.x,l8t,68 
Nash. Chat.cft  St.L— 1st,  7a 

2d,  68,  1901 

N.  Y.  Central— 68,  1883  .. 

68,  1887 

6s,  real  estate,  1883 

6s,  eubacnption,  1883.. 

N.  Y.  C.  it  H latni..cD. 


100  102 
96   97 

I27I2  128 

101  la  102 


92 


76 


95 
99 '4 


.26 'e 


112 
104 
109 
85 
109 
106 


1081a 
115 


100 
106 
110 


75 

loeia 

85 


111 

123 


100 
102 


621a 


1041a 
100 
104 
106  la 
91 


97 
96 

"96" 

100 

115 

111-8 

tibs" 

t95 

81 
1041a 

641a 
105 
110 


116  le 

104  i, 

110 
tl04 
♦  104 

133 


t  And  accrued  interest. 


N.  Y.  Cent.— Continued— 

1st  mort.,  reg.,  1903  .. 

Huds.  K.— 73.  'iid,  8.  f.,'85 

Canada  so.— Ist,  int.  gu. 

Harlem— l8t  m.,  78,  cp.. 

Ist  mort.,  78,  reg., 1900 

N.  Y.  Elev'd— 1st,  78. 1906 

N.Y'.Pa.ifeO.— Pr.ru,63,'93 

N.Y.C.&  N.— Gen.,6a,1910 

N.Y.&  New  Eng.— let,  78 

Istm.,  63,  1905 

Nevada  Cent.— Ist  ra.,  6s. 
N.  Pac— G.l.gr.,l8tcon.6a 

Regi3tered  6s,  1921 

N.  O.  Pac.-l3t,63,g.,1920 

Norf.&W.— 0.1.m.,6a,1931 

OhioA  Misa.- Consol.  s.  f. 

Consolidated  7s,  1898. . . 

2d  consolidated,  73,1911 

Istm.,  Spriugiield  Dir.. 

Ohio  Cent.— l3t,  6s,  1920. 

Ist  m.,  Ter'lTr.,  6a,  1920 

1st  Min'l  J)i v.— 6a,  1921 

Ohio  So.—latM. ,6s.  1921. 

OregonitCal.— 181,6.3,1921 

Panama— S.F.  sub.6a,1897 

Peona  Dec.  it  Ev.— Ist.  6s 

Evans.  Dlv.,l.at,  68, 19'20 

Pac.  RR.a.— C.Pac— 0.,68. 

San  Joaquiu  Branch.. 

Cal.ife  Oregon— lat  m.. 

State  Aid  bond3,73,'84 

Land  grant  bonds,  6a. 

Weat.  Pac— Bonds,  6a 

So.  P.ac.  of  Cal.— lat,  6a. 

Union  Pacific— Istniort, 

Land  .granta,  7a,  '87-9. 

Sinking  funda,  8s,  '93 

Re.gistercil  8s,  1893 

Collateral  trust,  6s. 

Kans.  Pac— lat.  6a, '95 

Istm.,  63,  1896 

Den.Div.,63,as3'd,'99 

let  cons.,  6s,  1919... 

Ct.Br.TJ.P.— F.co.,73,'96 

Atcb.C.&P. -l8t,6s,1905 

At.  Jew.  Co.JkW.— lst.,1 

Utah  So.— Gtn.,78, 1909 

Extens'n.  1st,  73. 1909 

Mo.  Pac— l8t  consol..  6a 

3d  mortgage,  78, 1906. 

Paciflo  of  Mo.— lat.  63 .. 

2d  mort.,  78, 1891 

St.  L.4 S.F.-2d,  63,  cl.A 
3-6a,  class  C,  190(5.... 
3-68,  class  B,  1906.... 
1st,  6s,  Peirce  C.  *  O 
Equipment,  73,  1895. 
So.  Pacific  of  Mo. — lat  ra 
Tex.  &  Pac— l3t,6s,1905 

Consol.,  68, 1905 

Income  &  I'd  gr.,  reg. 
Ist,  Rio  O.Div., 68,1930 
Peniisylvania  RR— 
Pa.  Co's  guar.  4  las  Ist  c. 

Registered,  1921 

Pitt.C.&St.L.— Ist  c,  78 

Ist  reg.,  7a,  1900 

2d,  78,  1913 

Pitts.rt.W.itCh.— Istm 
2dmort.,  78, 1912 

3d  mort,  78,  1912 

Clev.ifePittsb.— Cons.,8.f 

4th  mort.,  6s,  1892 
Col.Ch.&I.C.-lat,cou3 

2d  con.,  73,1909 

1st,  Tr't  Co.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

Ist, Tr't  Co.ctfs.,8uppl. 

St.L.V.itT.ir.— l8t,g.,7s 

2d  mort.,  7s,  1898.... 

2d  m..guar..  78, 1898 

Pits.B'd.&B.- l8t.6s,19I  1 

Rome  W.&Og.— Cou.,  lat 

Trust  Co.  certificatea.. 

Roch.A  Pitt.— lst,63,1921 

Rich.*  AU'g.— l8t,78,1920 

Rich.&Danv.— Cons.g.,  63. 

.\tl.  itCli.- lst,p.,73,1897 

Inc.,  1900 

Scioto  Val.— 1st,  cons. . 
St.  Louis  &  I.  Mount.- 1st 

2d  mort.,  73,  1897 

Arkanaaa  Br,— lat  mort. 
Cairo  &.  Fultou — Ist  m. . 
Cairo  Ark.  ife  T.— Istm 
Gen.c.r'v&l.g.,5a,1931. 
St.L.Altoii  Ji  T.ll.— iHtm. 
2d  mort.,  prof.,  73, 1894 
2d  mort.,  income,  7b,  '94 
BellevilleitS.Ill.— latm 
St.P.Minu.it  Man.- lst,7i 

2d  mort.,  6a,  1909 

Dakota  Ext.— 68, 1910  . . 
St.  P.  &  Dul.— lst,53,1931 
So.  Car'a  R'y— l8t,6a,iy20 

•id,  63,  19'il 

Tex.Cen.— l»t,8.f.,78, 1909 

Tol.  Del.  &  Bur.— Main.  6s 

Ist,  Davt.  Div.,  68, 1910 

1st,  Ter'l  trust,  6s,  1910 

Vrg.Mid.— M.  lnc.,68,1927 


133 
110 
94 
135 
133 
116 


50 

tib2" 

i93 
10014 


8634 
103 
llSis 
llSia 
1191a 
120 

97 

91 


(86 

92 

100 

105 

102 

II5I4 

1151a 

107 

10414 

» 

ili4 

104 

110 

1()2»« 

il7 

112 

1171a 

ni6 

iid" 

111 

10914 

1031a 
100 


tl03 
tllO 
tl07 
113 
100 
901a 
91 


104  I4 


* 

66I4 


137 
* 

i27' 

i22' 

t.'.'.V. 

i'io 

ni2 


♦  107 


♦100 

90 
100 


11514 

109  li 
1081a 
100 
107 
78 
116 
106 

♦  .... 

♦  .... 
109 14 
105 
106 14 
100 

96 
♦85 
108 


llOia 
941a 


117 


100 
IOOI4 


87 

03 

llSis 

11813 

120 

121 
98 
9312 


1181a 


llOia 
112 
1091a 
10413 


98 

98 
105 
100 
104 
111 
IO7I4 
116 
102 


105 

bg" 

81'4 
96 14 


138 
135 
130 
128 
114 


120 

lie" 


109 
']i0 


I001.J 
02 


102 


109 
80 

ibf 

100 '4 

120 

110 

1051, 

107 


90 

110 

90 

86 

■7  8' 


W.  St.  L.  &  P.— Gen.  m.,  6s 

Chic.  Div.— 68, 1910 

Hav.  Div.— 6a,  1910 

Tol.P.ifcW.- Ist,  7a,1917 

Iowa  Div.— 68, 1921 

Ind'polia  Div.— 68. 1921. 

Detroit  Div.— 6s,  1921.. 

cairoDiv.— 58, 1931.  ... 

Wabash— Mort.  7s  of  '09 
Tol.  &W.— Ist,  ext..  73 
Ist,  St.  L.  Div.,  78,1889 
2d  mort., ext.,  7s, '93-. 
Equipm't  bonds, 78,  '83 
Consol.,  conv.,  78,1907 
Ot.  West.— 1st,  78, '88. 
2d  mort.,  78. 1893... 
Q.  <S  T.— lat,  7a,  1890. 
Ill.&S.I.— lat,  73, 1882 
Han. it  Naples- 1st,  7s 
St.L.K.C.itN.— R.e.,7s 
Om.  Div.— 1st  mort.,  7a 
Clarinda  Br.— 63,  1919 
St.  Ch.'vs.  Br.— Ist,  Oa.. 
No.  Miasoui-i — Ist,  73. 
WeatU.  Tol.— 1900,  coup. 

1900.  reg. 


N.W.  Telegraph— 78. 1904 
Spring  Van  W.  W.— Ist,  6s 
Oregon  BR.itNav.— l8l,68 

INCOME  BONDS. 
Unterest  puij'tlile  if  earned.) 
Ala.  Cent.— luc.  03,1018 
Atl.  it  Pac— Inc.,  1910.. 
Centralof  N.  J.— 1908.... 
ChlcSt.L.&N.O.-2d,1907 
Col.Chlc.&I.C.-.Inc.78,'90 
Cont.Ia.— Coup.deb.certa. 
Chic.St.P.ifeM.-L.g.luc.Gs 
Cliic  &  E.  lU.-Iuc,  1907 
Des  MitFt.D.- lst,lnc.,«8 
Det.  Mack.  <t  Marq.— Inc. 
E.T.Va.Aa.— Inc.,68,1931 
EUz.C.&No.- 2dlnc.,1970 
G'BayW.&St.P.- 2d,Ii 
lud.Bl.ifeWest.- Inc.,1919 
Ind  sDoc.itSpr'd- 2d  inc. 

Tru3t  Co.  certiUcatea... 
lut.itOt.  North.— 2d  Inc. 

2d  assented,  6a,  1909.... 
Lehigh  it  W.B.Coal— 1888 
Lake  E.  it W.— Inc.  78,  '99 

Sand'kyDiv.— Inc.,  1920 
Laf.Bl.&Mun.— Inc.78,'99 
Mil.  L.  S.  &  W.— Incomes. 
Mob.it  O.— Ist  pret.debeu. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures — 
N.Y.LakeB.itW.— Inc68. 
N.Y'.P.itO.— lstinc.ac.5.7 
Ohio  Cent.— Income,  1920 

Mln'l  Div.— Inc.  78,1921 
Ohio  So.— 2d  Inc.,  68,1021 
Ogden3b.it  L.C.—Inc.l920 
Peoria  D.  &  Ev.— Incoraea 

Evausv.  Div.— Inc., 1920 
Roch.  it  Pitts.- Inc.,  1921 
S.  Caro.R'y.— Inc. ,68,1931 
St.  Louis  I.  Mt.  it  So.— 

1st,  78,  pref..  int.  acciim. 

2d,  6s,  int.  acc'mulative 
St'gI.itR'y-Ser.B.,inc.'94 

Plain  Income  6s,  1896.. 
Sterling  Mtn.  R'y  Inc..'95 
St.L.A.ifeT.H.- Div.  b'nds 
Tol.Del.it  B.— lnc.68,1910 

Dayton  Div.— 68, 1910 
Tex.&St.L.-L.g.,iuc.iy20 

Miscellaueons  List.. 

{Broker's  Quota(ton«.l 
Va.  state— Xew  10-408... 
Atl.  ife  Gulf— Conaol.7a,'y7 
Atl.&  Charlotte— let,  73.. 

Income,  Os 

Stock 

Car.  Central— Ist,  68, 1920 
Cent.  Ga.— Consol.  m.,  78. 

Stock 

Chic.St.L.&N.O— 58,1951 
Oln.Ind.St.  L.it  C— lst,63 
Gal.  11.  AHon.-7s,  g.,1902 
Georgia  Railroad— 7s 

6s 

Kansas  Ji  Neb.— Ist  mort.. 

2d  mort 

Lon.g  Island— 1st  mort.. 
Memph.itCh.ar.- Ist.cona. 

lat,  consol.,  Tenu.  lieu. 
N.  O.  it  Jackson- 1st,  8s 

Certificate,  2d  mort..  83 
N.Y.iG'nw'd  L.— l8t,7s,u 

2d  mort 

Northea8t.,S.C.— l8tm.,8a 

2d  mort.,  8s 

St.  Joseph  it  Pac— 1st  m 

2d  mort 

St.  Job.  it  West'n- stock 
Tex.  Jk  St.  L.— Ist,  63,1910 
Western,  N.  C— lat.  78. 


82 


108 
89 


11: 
n03ia 


95 
♦  108'4 
10538 
♦102 


82 

821-2 

95 


92 


821a 


112 
104 '4 
104 13 

58 

99I3 

ibs'ii 

105 
101 


104  106 
llOislll 

100 
94 

133 


120 

llSia 

118 


95 

101 


80 
t80 

85 

63 
♦46 
♦561a 
♦78 


60 


39 
■32' 


411 

t47 


94 

85 


3713 
16 
♦  16 


43 

ibs'- 

95 

74 

90 
lllia 
110 
100 

"io 

120 
107 

60 

17 
115 
106 
109 
109 
115 

30 

8 

121 

115 

CO 

25 

10 

70 
104 


97 
1121a 
631s 
75 

100" 

7& 


49 


27 
69 
60 


65 

75" 
80 

84 


90 
46" 
34" 
80'" 


47 
62 


44 

iio" 

97 

75 
100 
115 
115 
102 

"75" 

125 
110 

75 

25 
118 


112 

122 

46 

12 


80 
30 
15 
80 
107 


i  No  price  Friday— these  are  latest  qiiatatioas  made  tills  week. 
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B«Bk  Black  Umt. 


OoMTAans. 


Jfarkol  UkiM  (•)  mn 


S«i?*  OroT'ra* 

C«)ir>l 

(Iiu* 

CtlMbKU 

Qb«Bilfl«l 

QUmiu' 

Snumerc* 

CiiDtln«iit«l 

B«»l  IllTtr 

Blfienili  W»r4».... 

ruth  ATtnii**'. '.'.'.'.'. 
rttn 

Fourt* 

Kniton 

(UllatlB 

U«cin«n  Aai«rt«ui* 
(ieriDBD  Rxchanji** 

OemiaDlH* 

liriwnwlch* 

llMioTer 

Imp.  and  Trader**.. 

Irvlutf 

UlanJoilj* 

Laatlier  Maaoltn'. 

MaohatUD* 

Mann* 

Markat 

■aohanloa* 

Maohantca'  Aaioo'D. 
Uaohanlca'  A  Tr'dra 

Maroutlle 

Msrihanta' 

Marchanta'  azth'M 

MotrvpolU* ".. 

Matropolltwi 

Moaot  Morrta* 

Mnrrar  HU1« 

Naaaau* 

New  YoHt 

Waw  Tort  Gooatr.. . 
N.  r.  Nat'l  Bzch'ge. 

Ninth "... 

North  Au«rto«* 

North  HlTer" 

Oriental* 

raciHe* 

Piirk 

PeopleV 

Phealz _ 

Prodoae*  

RepuMIe 

Bi.Ntebolaa 

Seraoth  Ward 

BecQDd 

Shoe  and  I/eathsr.. . 

Biiih 

state  of  NSW  York.. 

Third 

Tradeamen'a 

Uoioo 

Cnited  alataa 

WeatSide* 


» 
K 
IN 
IM 

>S 
.8 


«(4.   Alk. 


NO 


IW 

190 

IM 

US 

IW 

ISS 

.>•• 

W 

'... 

w 

■  ••• 

100 

...  ' 

MO 

■  .*. 

100 

ISO 

t»« 

U£S 

w 

w 

...• 

■n 

to 

100 

.,., 

100 

•  ••• 

as 

, 

100 

IW 

100 

MO 

280 

so 

to 

..  . 

•      .• 

100 

BO 

147 

100 

1411 

100 

as 

'.bO 

so 

100 

ICO 

as 

tit 

100 

BO 

ISO 

llttH 

BO 

100 

100 

187 

.... 

;'ri6 

100 

a« 

100 

UOM 

.... 

100 

,  , 

100 

.... 

100 

IM 

■  *•• 

TO 

.•<• 

.... 

so 

.... 

as 

IM 

^^ 

a« 

leo 

100 

IS 

BO 

too 

187 

lat 

104 

ia«« 

.... 

18»W, 

100 

las 

.... 

100 

100 

... 

.••• 

100 

IW 

.>>. 

100 

100 

.... 

■  >• 

100 

•  •. 

40 

108 

BO 

100 
100 

■'••• 

... 

[Qaotatloni  br  ■.  R.  Raii.vt,  Broker, 
Nn.7IMna8*r«*t.| 


COMPAXIM. 


Aiaarleaa 

Amtriaaa  Bsahaac* 

Howery 
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Oaa  and  Cltj  Kallraad  Stocks  and  Bonds. 

[Saa  (JnoUHou  Dj  weorge  U.  Preotlu.  Broker,  17  Wall  Street.) 


Gai  CoarAXiia. 


BrookljnOai  Llgbl  Ce 

CItlieni'Uaa  Co  (BkljfD)  

do  bosda 

lUilem 

Jeriey  City  *  Hebokea 

Meahattao 

MetrupoUtao 

do         bonda 

Mttaal.N.  T 

do         bODds 

Raaeaa,  Breokija  

_         do  aerlp 

HewTork 

reop'.e't  (BrookljD) 

Bondt 

Bonda 

Oeaim  et  New  York 

WUUaaabnrr 

do         Bonda 

Matropolltu.  Brookl7B 

do         boa ia  '.'.'.'.',".',  V.'.V. 
yaltoa  Mnalclpal..,...^ 
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as 
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(qaoutlen*  by  a.  L.  Qbaxt,  Broker,  MB  Broadvaj,] 
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latmortfa^... 
yn  Cl»»— 8 
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Broadway  (Brooklyn)— Stock . 
Brooklyn  t'roaatovBvHM'k... 

lat  mortffaire  bonda 

Bnahwiok  At.  iB'klyn>— Btook 
Central  Pk.  N.  A  B.  HIT.— Stoob 

ConaoUdated  mort.  bonda 
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'  Thil  ce'.oma  ibows  laat  dlTldaoo  on  itacla,  bat  Uw  daU  aX  nuuiully  5o«d<. 
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Ato*.  A  Topeka  Ut  n.?! 

do  land  ■raat7a 

do  land  Ine.  la. 

AtlanUe  APaelScta.  

no  lacoa*. 

BoatoB  A  Maine  1* 

tfceton*  Albany  7i 

do  te 

Boetoa  A  LowelUi 

do  te 

Uoaton  A  ProTldenoeie 

Borl.  A  Mc,  land  f  rant 7t... . 

do         Nebr.la Kx 

do        Nebr.ta 

de         Nebr.4a 

(^Icaco  Rarl.  AQalocT  D.Mi 

Cone.  A  Paaanmpalc,  7i 

Cennottsn  Valley.  7a  .... 

California  Soatbere,  te  ... 

•  aatern,  Masi.,4Hk,  aew.  . 

FllcbbiinKU.,<a 

do  Tt..., 

Fort  Scott  A  Onir  U 

Hartford  A  Krie -I 

R.  C1tr  MwreDca  A  So.  8a... 

Ean.Clty.St.  Jo.AC.U.ii.  . 
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New  York  A  Mew  Ing.  *•. . 
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do    5s,new,reg.,19«J-lfcJ 
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do    4s.  reg.. '.«1J...... 
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do  4s,n.,  rg.,  prior  to  ta 
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RAILROAD  STOOta.t 

AllegbenT  Valley    ....... 

Bnflalo  Pitts.  A  Weatera 

do 
Camden  A  Atlantic. 

ao  do       pref 
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do       new  pref 

Delaware  A  Boand  Brook.... 
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UunUngdon  A  Broad  Top... 
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Pblladelpbia  A  TrentoB 

Pblla.wnmlng.  A  Baltimore. 
Pltub.  cm.  A  St.  Louis,  com. 
at.  Paul  A  Dulutk  K.  K.  Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  consol.  pref ... . 

WestJersey 

West  Jersey  A  AUanUo  .... 
OAMAL  arack*. 

Lehlgb  NBTlgatlon 

PaansylTaala 

Schaylklll  Naylgatloa 

da  fnt.. 

BAtUtOAD  BOKDA 

Allegheny  Val..7S-IOs,19ti... 

do         7a.  B.ext.,ltl« 

do  Inc.  7s,  end.,  o.'M. 
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do  idm.ts.'U.. 
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Oaiawlasa  Ist.Ts,  cost..  cp.'H 


to       ekai.  m.,  10a,  'st    . 
de       new  7s,  lnD.r.Aep 
Coaaectlng  (a,  rp..  IIM-IIM! 
Cbartlara  Val..  lat  ■.1aX..I10! 
iHlaware  m..  le,  res.A«e.,TBr 
M.  A  Boaad  Br.Jal.'n^lsl 
Mslnaa.  let  sort.  Is,  w  . 
luk  traMport,  isiBi.,«i,ltiO 
_       At  la.perp... 

CasiOB  A  Am^wy.  Ss,  1*30... 
.Harrlsborg  lit  mor'.ls,  "O... 
U.  A  U.  T.  1st  m.  7s,  gold,  ia 

40      eons.  n.  te,  IM.. 
llbitat  Albeas  1st  a  d.  le.,' 
Jaastloa  I  st  mort.  Is. «. . . 

do      ad  aort.ae. ■■•...    ... 

UAlBh  Valley,  IstAa.cp.,  HMJiai 
ft  do  reg. ,18ml' '-• 

it  id  m.  7s,  rs«.,  ItlO. 
■•    eeB.m.,le.rg..iA 
do         do     «a,cp.,lld 
Uttle  Bcheylklll.  lat  m.  7s.t] 
N.  O.  Pse.,  Itt  m.,  as.  IWO  . . 
Bortb.  Penn.  1st  n.  le,  ep.,18 
do         Sdm.7s,cp..1it. 
do   gen.  m.7s,ep.,IMM. 
do   gea.m.  7s,reg.,  IN! 
do    new  loan  ta,reg..« 
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Oil  Creek  lat  m.  7s,  eoap.,'»<. 
f  ttUb.  TltnsT.  A  B..  7a,cp..ia 
do  Scrip  .... 

Pa.AN.Y.C.A  RR.7s;i>N. 

do  iKa . 

PeBnsylT.,gea.  Bi.  (a,  cp.,  Itlt 
do  gea.  m.  4a,  rg.,  1110. 
do  ooaa.m.ts,  rg.,lMS. 
do  eoas.  m.  la,  ep.,  IMS. 
da         do      5i,reg.,lM> 

raBa.Ca.,ta.  reg 

do  do   4Xs,rpg.,ino 

•  0  do      CO  >p..  la^ 

Perklomea  1st  m.M.eoup.,'1. 
Pbll.Wilm.ABalt  ,M,Tr.eerU 
Phlla.A  KrieJd  m.7s.cp.,'aa. 

do      cons. mort.6a.'tao  .^,^.^ 
po  do      is.ino  •oaji 

Phlla.  Newt 'B  A  N.T..  Isl,  ti 
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do  do  IflO 

do        Id  m.t7s.  ep.n. 
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00  COBT.  7s,  R.  C.,!l*t'l-ii 
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do  deb.  7a.  eps.oB    ^ 

__     do  mort.,  7s,  IS«l-S I ; •,«. . 

ntta.ClB.A8l.  L.  7s,  con.,  llOft  "*'• 
do         do      7s,  reg.,l»(»    ••• 

Itlcb.A  DanT.cons.liit.Bs,l*IJt,-,v 
IBbamofclaV.APotlaT.7s,  1*01  "" 

Soab.  Hex.  A  W.,lst  m.^,-**. 
do  adm.aa.itan.. 

Sosbnry  A  Brie  Isl  m .  7s,  ■*7.. 

Byra.Oen.A  Com'ii,lst,>t.lWE 
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Warren  A  F.  Ill  m.7s,'*4 

West  Chester  eoas.  's,  '*i 

West  Jersey  ts.  deb.  ,conp.,'e 
do         istm.ts.en..  It. 

do         lstm.7s,'« 

do         cons. as.  1*0*  .... 

W.  Jersey  A  All.  1st  m.  (a,  ep. 

Weelorn  Pann.  RR.  (..ep.**!. 

do  ts  P.B..'*! 

CAXAL  BOHDB. 

Cbaa.  A  Del.,  lat  m..  Is,  1884  . 

Lthlgb  NsTlga.  m.,ts,  re)t.,14 
do  mort.  RR.,  rg  .*9t 
do  cons.  m.7s,  rg.,l*I! 

Morris,  boat  loan,  reg.,  1S89. . 

PennsylTanlats.conp.,  '.•It.. 

Bchuylk.  NaT.ist  m.is.r(.,t7. 
do      Id  m.  Is,  reg.,  IH7 

BALTIHOSB. 

Marrlaad  ta,  def eaae,  J.A  J... 
do  te.  exempt.  1IVI...« 
do       at,  laao.qnarterly- 

do       Ss.  (luarterly ~. 

kittmore  te.ISM,  oianerly. 
do    ta,:M*,i.ikJ 

ts,iaiO,4narterly... 
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BAILaOAO  iTOOBa, 
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do      Istprrf  ... 
do      ad  pref.... 

ftWasb.  Bi 
P8rkersb'gBr..9i> 

■prthsra  Caatral 9v 

Wattarn  Marylaad 9i> 

Claatra)  Oblo.  common !<> 

Pituba  g  A  CoBnelUTlUe.. . 

BA1  LBOAD    BOBDa. 

Salt.  A  Ohio  la,  ItaeukAO.  . 
M.  W.  Va.»d  m  Jliar..2JAJ 
niUbUk  CoanellaT.,. jaJ*.  tW^ 
Bortkera  Ceatral  is,  *.  J AJ  lts>» 
do  la.  1100,  A AU,    ... 

do    ts.gld.lHO.J.AJ.IlISM 
C«B.  nhla  U.  lit  m..'W.M.A  AlOS 
W.  Md.  4a.  1st  m  jtr.  10J  AJ, 
do    isi  m..liau.  J.  A  J... 
do    adm.,guar.,J.AJ.... 

do    >d  m.,pref 

do  ldm.Ar.by W.Co.JAMllS 
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Mar.  A  ClB.  :i.  11.  F.  A  A 
do       Id.  M.AM... 

do       *a,ld,J.AJ 
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Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
Btatement  includes  the  gross  earnings  of  all  railroads  from 
which  returns  nan  be  obtained.  The  columns  under  the  head- 
ing "Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to  and  including,  the  period  mentioned  in  th>j  second  column: 


Boads. 


Latest  Earnings  Heported. 


Week  or  Mo 


1882. 


1881. 


Ala.Gt.SontlieiTi 

BoBt.&N.Y.A.-L. 

Buff.  Pittsli.&W. 

Bur.Ced.R.<feNo. 

Cairo  ct  St.  Loins 

Cent.Br.Un.Pac. 

Central  Pacific 

Cliesap.  &  Oliio. 

Clilcago  &  .Mtou 

Chic.  Bur.  &  Q.. 

Cliic.  &  East.  III. 

Chic.&  Gr.TriuiU 

Cliic.  Mil&St.  P. 

Chic.  &  Noitliw.  4th  wk  M'h 

Ch.St.P.Min.&O.  ithwkM'h 

Cin.  Hain.A  Day  February. 

Cin.Ind.St.L.&C.  February.. 

Cincinnati  South  February.. 

Clev.Akron&Col  3dwk  Mar 

Col.  Hock. V.&T.  4thwkM'h 

Denv.  &  Kio  Gr.  4thwkM'h 

Des  M.  &  Ft.  D..  3d  wk  Mar 

Det.  Lan.  &  No..  February.. 

Dub.  &  Sioux  C.  3dwk  Mar 

Eastern February. . 

E.Tenn.Va.&Ga.  3  wks  Jan. 
Europ.&No.Am.  February.. 
Evanev.  &  T.  H.  Februai-y.. 
Flint  &  P.  Marq.  3d  ivk  Mar 
Grand  Trunk....  \Vk.Mar25 
Great  Western..  Wk.MarSl 
Gr.Bay&W.St.]'.  Sd-nk  M.ar 
Hannibal&  St  Jo  3d  wk  Mar 
Houe.E.&W.Tex  February. 
Illinois  Cen.(Ill.)  March  ... 
Do  (Iowa)  .Mai eh  ... 
Ind.Blooni.&  W.  4thwkM'h 
Int.  &  6t.  North.  4tlL  wk  M'h; 
Iowa  Central...  February.. 
K.C.Ft.  S.  &  Gulf  February. . 
K.  C.  Law.  &  So.  February,. 
L.  Erie  &  Wcst'u  4th  wk  M'h 

Long  Island 4tliwkM'h 

Ix)Ui8V.&  Nashv.  4th  wk  M'h 
Maine  Central.  January... 
Mar.Hough.&  O.  February. . 
Memp.  &  Oharl.i2dwk  Feb. 
Mil.  L.SU.&  \Ve8ti4th  wk  M'h 
Minn.&St.  IX)uiS|3dwk  Mar 
Mo.  Kan.  &  Tex.  4th  wk  M'h 
Missoiu'i  Pacific.  l4th  wk  M'h 

Mobile  c&  Ohio..  I  March 

Na8hv.Ch.&  St.L^  February. . 
N.  Y. &  N.  Engl'd' February. . 
N.  Y.  Pa.  &  Ohio  February.. 
Norfolk  &  West.  :February. . 
Northern  Cent. .  February., 

Northern  Pacific  I  March 

Oliio  Central March 

Ohio  Southern. .l4thwkM'h 
Oregon  R.&N.ColMarch 
Penneyivauia  . .  {February. 


$ 
66.832 
20,342; 
48.505 
47,7.=)5 
*8.566 
25,843 


Fcbruaiy.. 

Fel->ru.ary.. 

Febru<ary. . 

3dwk  Mar 

3dwk  Mar 

4thwkM'hi 

Februiiry..  1,702,000 

February. . 

3dwk  Mar 

Januai'.y. . . 

3dwk  Mar 

Wk.  Apr.  1 

4th  wk  M'h 


63,546 

19,817 

40,023 

35,837 

10,117 

35,604 

1,454,218 

184,389 

125,020 

1,307,948 

30,631 

28,735 

423,879 

528,396 

83,883 

174,440 

171,611 

140,070 

7,451 

39,547 

138,464 

6,202 

72,490 

12,592 

192.165 

177,580 

30,927 

45,222 

36,201 

217,488 

118,774 

7,505 

39,890 

6,563 

449,963 

107,826 

53,951 

69,117 


PeoriaDec.&Ev.  Sdwk  IVlar 
Pliiladelp.&Erie  February.. 
Phila.&  Reading  Februaiy.. 
Do  Coal  &  Ir.  February. . 
Eichm.&  Danv. ,  3  wks  Mar 
Bt.Johnsb.&L.C.  February.. 
6t.  L.Alt.  &  T.H.Sd  wk  Mar 
Do  (brchs.)  3dwk  Mar 
Bt.L.IronMt.&S.  4thwkM'h 
Bt.L.&San  Fran.:4th  wkM'h 
St.  P.  Minn.&M.  4th  wk  M'h 
Scioto  Valley... ^4th WkM'h 
South  Carolina.  February.. 


Jan.  1  to  Latest  Date. 


1882. 


Texas  &  Pacific 
Tol.  Del.  &  Burl., 
Union  Pacific... 
Yicksb.  &  Merid. 
Vlck.  Shr.&  Pac. 
Wah.St.L.A  Pac. 

West  Jersey 

■Wisconsin  Cent. 


4tli  wk  M'h! 
4thwkM'hS 

Marcli 

February. .  I 
January. . . 
4th  WkM'h 
February. . 
3dwk  Mar 


209,709 

136,062 

1,658,834 

32,916 

55.252 

526,000 

596.271 

134,102 

199.185 

186.879 

188,798 

9,609 

58,136 

181,358 

8,606 

113,335 

25,320 

206.218 

167,642 

35,551 

56.774 

43.818 

215,192 

93.918 

8.9S4 

38,120 

15,290 

537,338 

lr,8.033 

54,068 

79,292 

80,759 

119.557       77,626 

66,931        38,691 

28,951        26,702 

35,071       32,012 

345,645     308,300 

139,512     121,586 

22,800       14,035 

28,134       27,937 

25,7531       17,199 

26,.575       12,977 

118,477   145,082 

189,507  198,017 

152.651  230,916 

159,961  190,866 

213,791  173,615 

404,524  398,268 

149,6,59   153,633 

413,551  382,657 

384,000  162,984 

63,557   49,647 

8  390 

410;000  313,356 

3,306,750  3,095,6141 

15,502    7,129 

246,246  225,501 

1,290,421  1,336,427 

878,584  803,626 

tl89,399  tl71,845 

15.854   11,635 

19.311   29,935 

16,730   14,790 

197,867  227,098 

87,803   88,991 

135,130     135,063 

12.332  9,687 

126,773     130,719 

110,030|    103,692 

23,000 

2,226,832  1,674,860 

43,012       47,696 

12,166       12,088 

3.52.281     285,573 

52,915       46,545 

34.1751       25,362 


127,307 
43,365 

101,589 

625,441 
80,802 

209,158 
3,541,469 

420,164 
1,525,331 
1,658,834 

370,123 


4.373,000 

4,788,847 

1,066,69' 

407,561 

405,478 

379,721 

92,918 


1881. 


122,055 

40,255 

79,855 

373,518 

95,048 

192,793 

3,057,125 

346,929 

1,350,817 

1,307,948 

333,582 


2,590,553 
3,382,667 
668,028 
367,100 
3.53.969 
266,131 
85,189 


New  York  City  Banks.— The  tollowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  April  1. 


1,439,956 
88,282 
226,174 
263,035 
430,843 
167,642 

«  71,673 


454,940 
2,316,89 
1,185,385 


1,023.649 
56.9^9 
154,795 
161,253 
390,748 
177,580 
62,326 


358.154 
2,372.738 
1,275,783 


397,675 

33,576 

1,653,2!  3 

45i),71>* 

577,814 

639,789 

168,060 

260.093 

135,439 

320.050 

377,833 

2,908,322 

139,512 

48,242 

158,590 

206,514 

314,429 

1,266,885: 

1,577,838 

472,238 

316,955 

429,415 

813.582 

318,231 

820,919 

892,800 

206,018 

84,342| 

1,084,100 

6,680,071 

164,986 

498,973 

2,793,496 

1,826,973 


396,945 
15,606 
1,405,095 
308,474 
543.061 
616,036 


Capital. 


19(1.228 

93.940 

288,590 

3:!4.509 

2,570,043 

131,586 

29.020 

167,472 

103,404 

131,910 

1,101,417 

1.298,076 

672.029 

369,009 

363,364 

8'29.614 

318,550 

768,813 

358,295 

131,573 


New  York 

Manhattan  Co. . . 

Merchants 

Mechanics* 

Union 

America 

Phcenix. 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch, 
Qallatin  Natlon'l 
Batchers'&Drov 
Mechanics'  &  Tr. 
Greenwich.  ■  .. 
Leather  Man'f 'rts 
Seventh  Ward.. 
State  of  N.  Yorlt 
American  Exch 

Commerce 

Broadway 

Slercantile 

Paciflc 

Elepubllc 

Chatham 

People's 

North  America. . 

Eanower 

Irving 

Metropolitan  — 
Citizens' 

Nassau 

Marltet 

St.  Nicholas 

Shoe  &  Leather.. 

Corn  Exchange.. 

Continental 

Oriental 

Marine 

importers'  &  Tr.. 

Parli   

Wall  St.  Natlon'l 

North  Kiver. 

Iflast  Kiver.... 

ij^ourth  National. 

Central  Nat 

Second  Natlon'l 

Ninth  National.. 

If'irst  National.. 

rnird  National . 

N.  Y.  Nat.  Exch 

Bowery  National 

N.  York  County.. 

Lferm'n  Americ'n 

Chase  National. 

i»'illh  Avenue... 

German  Exch.  . 

Germanla 

U.S.Nat.  

Total 


Average  amov/nt  of 


Loans  and 
discownta. 


29,428 
260,310 
169,580 

1,602,505 
776,39 

1,344,819 
108.069 
252,240 
899,340 
215,304 

5,947,783 
90,322 
12,160 

3,680.508 
106,362 
392,159 


608,308 

6,284.829 

105,257 

449,804 

2,655,559 

1,637,872 


t 

8,000,000 

2,060,000 

8,000,000 

8,000,000 

1,800,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1,000,000 

1,000,000 

300,000 

200,000 

200,000 

600,000 

300,000 

800,000 

5,000,000 

5,000.000 

1,000,000 

1,000,000 

482,700 

1,500,000 

450,000 

200,000 

700,000 

1,000,000 

500.000 

8,000.000 

800,000 

1,000,000 

500.000 

500,000 

500,000 

1,000,000 

1,000,000 

300.000 

400,000 

1,500.000 

8,000.000 

*  500,000 

240,000 

250,000 

3,800.000 

2,000,000 

300,000 

750,000 

500,000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100,000 

800,000 

200,000 

800,000 


Specie. 


61.182,700 


8.570.000 
8-974.000 
7.036.000 
8.2S1.000 
4,o«1.100 
8.024.300 
3,144.000 
0.»«8.700 
2.768.800 
l,«74.800 
I3,»45,«0C 
4.148,200 
4.274,100 
1.638.700 
1.023.000 
1,003,100 
2.«42,400 
972.400 
3,772,100 
13.259.000 
15,0ul.200 
5,230,700 
5.902.!!00 
2.1B8,'i00 
5.6O7.00C 
3,290.000 
1.395.50(1 
2,435.800 
7.613.500 
3,084,000 
12.709.000 
1,951.401' 
8,8^^S,401■ 
2,905,200 
2.161.800 

3,o;8,oo!; 

4,331,000 
5,794.500 
2.00.',200 
3,184,000 

18.138.300 

16.475.300 
1,341,000 
1.088,200 
1.060,800 

17.184.aoC 
8.STI.000 
3,320.0(K) 
6.825.20C 

H.'iO.s.OSO 
5,891.300 
1,4»6,500 
1,814.900 
1,617,100 
8,t,09,200 
4,688.80(., 
1  ,»57.S!00 
1.507,000 
l,4t>9.BWi 
8,897,40« 


312,824,200 


Leaal 
Tenders. 


Net  depVs 

other 
than  U.  S. 


I 

I.9S8.000 

066,000 

707.500 

1,212,000 

»3«,000 

7115,400 

671.000 

8.085.800 

287,M0O 

817.500 

3.895,600 

421,400 

531,500 

28j,800 

159,000 

19,  J  00 

444.700 

218.1,00 

832,200 

1.683.000 

2.SOO.800 

857.700 

l,H6,7oO 

817,000 

58S.200 

579.500 

OO.UiK) 

370,000 

1,083, '.00 

3  3.400 

2.781,1101) 

3^2,800 

281,700 

441.200 

331,001 

678.000 

893,000 

l,317,:oil 

S».4on 

65S,')00 

5.189  401 

4,15«.«l)0 

276.50<l 

28.200 

101.700 

3,5  '4.2011 

731.0.P0 

668.1  mo 

1,21  0,5  10 

3.089.0011 

l.O'JS.HOO 

189.100 

172.000 

a.iVj 

,S15.200 

],1H7.9,)0 

881,500 

2^,400 

30,200 

904,200 

o7.373.700 


* 

365.000 
240,000 
895  300 
587.000 
87,200 
689.100 
44.000 
337.000 
76,900 
117.700 
317.800 
830.700 
118.000 
84.500 
97.000 
188,400 
ISS.Coc 
49.500 
12.',.".00 
726.000 
433,200 
143.100 
293,800 
120.900 
289,100 
164.000 
1-6.200 
152.000 
8iP,6oO 
1SI6.400 
201,000 
825,900 
72,900 
93.400 
80,201 
120.000 
162.000 
1>I8.81'0 
374,800 
173.000 
157,500 
674,800 
50.300 
182.80C 
130.200 
6."j6,600 
1.1 '8.000 
823.000 
3-9.600 
1111,500 
412  8,10 
98,800 
820,000 
449,8ij0 
50,5  0 
109,0;l(i 
157,70"  i 
152,700 
189,700 
40,400 


C.rnrfo. 
tion. 


* 

8.993,000 
5.475.000 
6.971,100 
7.11(6,000 
3,754,300 
6,010.300 
2.'i75.000 
7,83J.300 
1.431.800 
l.i;  93,000 
14,224,200 
3.245.000 
2,3l0.10O 
1.412,600 
1.008.000 
l.i.'l  1 ,500 
2.276.900 
982.100 
8.681,200 
9,758.000 
8.667,200 
3.987.500 
6.56fl.;00 
2.328,500 
3,336,000 
8.879,200 
1.532,800 
8.448,500 
7,868,300 
8.7o7,700 
9.846.000 
2.0So,000 
2,69J,600 
2,310,800 
1,780.100 
2,985.000 
3.029,400 
5.948,400 
1,-06.100 
8,578.800 
20,580.900 
19.88o.00C 
1,190.500 
1,130,800 
»8l,20(. 
16,4')9,20( 
7.842.00( 
3.799,000 
5,716,800 
14.5l'i).OO0 
6  43,;,I00 
1.174.600 
1.558,600 
1.830,200 
2.119.700 
5.159,400 
2,077.8,j0 
1,83;.800 
1,602,800 
3,973,800 


* 

195,000 


360,000 


1,100 
267,000 


794.10* 


731,700 

775.700 

244,706 

174.000 

2.60* 

468,200 

29,700 

45,000 

913,000 
892.500 
795,700 

i.iib.Vdo 

45,000 
5,400 


787,000 

446,800 

2.860.000 

265.000 

3,900 

447,400 

444,400 

450,000 

4,600 

763,200 

45.00"S 

1,107,400 

45,000 


15.528.10:1  881,723.400 


217,000 
799,400 
I.206.01J0 
225.000 
683,400 
434,300 

aei'goo 

223.500 
180.000 


448.100 


19,954.700 


»  To  be  increased  to  $1,000,000. 

The  following  are  the  totals  for  a,  series  of  weeks  past: 

Specie.  L.  Tenders.    Deposits.    Circulation.  Ml.  dear 
$  t  t  »  « 

53,279.800  16.770,600  290.673.800    '     "' 

55.888.500  18,310,000  286,042,700 

58.580,700  16,317,800  887.  .01,809 

58,808.100  16,lo0.900  285.8.59.800 

57,373,700  15,521,100  284,723,400 


Loam. 

18.88. 

% 

Mar.    4. 

..320.677,800 

•'      11.. 

..313,715.800 

"      18,. 

..312,318,500 

"     85.. 

..311.8;»,400 

80.026,800  1084,843,498 
19,990,800     933.424.1M 


20,075,500 
80.098.500 
19,934,700 


991,116,i951 

985.587,488 
891,788.774 


Apl,     1.... 312,824,200 

Boston  Banks. — The  following  are  the  totals  of  the  Bosto 
banks  for  a  series  of  weeks  past : 

Specie. 


22.387 
296,208 
180,964 
1,835,748 
652,719 
734,630 

72,493 
238,047 
861,885 


4,453,460 

{92,516 

12,088 

2,752,131 

95,094 

245,520 


1881. 
Mar.  6.. 

"     13  . 

"     20.. 

"     87.. 
Apl.     3.. 


Loans. 
% 

150.280,800 
149,413,100 
148,983.800 
147,883,700 
148,515,500 


% 

6,185,600 
6,154,800 
5,757,200 
5,838,900 
5,350,700 


h.  Tenders. 
S 

3,994,100 
3,879,600 
3.717.600 
4,051,000 
3,988.300 


Deposits.* 
t 

90,859,000 
89,225,200 
87.5  19,310 
87,803,300 
87,333,000 


Circuiation.  Agg.  Clear 


31 ,352,600 
31,819,000 
31,198,000 
81,iri0,000 
31,855,500 


73.808,36a 
63.338.083 
69,042,233 
66.858,741 
65,408,85 


•  IncludinK  the  item  "  due  to  other  banks.' 


*  Trafflo  cut  off  from  Cairo  on  account  of  high  water,  t  Freight  earnings 
}  Included  $2,67i  back  mail  earnings  collected  In  this  period. 

U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  tcr  ed.eh  aay'of  th^i  past  week: 


Receipts. 

Payments. 

Balaiices. 

Coin. 

Oui^ency. 

April    1.. 
3.. 
"       4.. 
"       5.. 
"        6.. 
"       7.. 

$ 

*1,715,912  84 

1,400.931  28 

898.761  57 

*1,938,341  65 

'2,369,659  90 

915.667  47 

$ 

808,099  00 

3,408,546  56 

1,898,317  94 

1,163,818  93 

844,929  65 

780,036  63 

$ 
92,732,203  09 
90,804,500  10 
89,859,142  02 
90,697,674  81 
92,189,570  87 
92,297,914  87 

$ 
4,076,554  66 
3,993,647  3.5 
4,024,449  06 
3,960,438  99 
3,993,272  93 
4,020,559  77 

ZOtal..... 

9,239.274  71 

8,811,749  31 

*  Includes  $1,000,000  gold  coin  reoeired  from  Philadelphia  Mint. 
Coins. — The  following  are  quotations  in  gold  for  various  coins: 

■ai$4  88 

•a  3  87 

4  78 


Boverelgns $4  84 

Napoleons 3  83 

X  X  Relchmarks.  4  74 

XQuilders 3  96 

8pan'hDoabloons.l5  60 
Mex.  Doubloons..  15  55 
Fine  silver  bars  . .   1 
Fine  gold  bars 


®   4  00 

■alo  85 

®15  65 

UU^    1  14% 

548%  prom. 


Dliu?'»i[  "a dimes.—  3S^&    par 


Silver  I4S  and  12a.  —  99 ?t®    par. 

Five  francs —  93    ®  —  95 

Mexican  dollars..  —  8938®  —  90 
Do  uncoramerc'l.  —  88    ®  —  89 

English  silver 4  75    ®  4  H2 

Prus.  sllv.  thalers.  —  68    ®  —  70 
U.  S. trade  dollars—  99^4®  —  99'b 
U.  8.  silver  dollars  —  99  s^i  a    par 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loans.  L.  Tenders.  Deposits.  Circulation.  Agij.  Clear 

1881.                             t  *                     *                      *  * 

Mar.    6  76.869.457  18,419,451  68.317,180  11,010,175  57.701.834 

••      13.. 75,067,859  18,175,384  65.2j6,548  10,985,895  51.731,880 

"     80 73.988,690  17,881,3J8  61.380,103  11,08^.610  55,298,735 

"     27 73,402.943  18.550,496  84.819,293  10.617,755  68.141.590 

Apl.     3  78,923,148  17,867,278  50,700.003  10,605.680  45.815,757 

Unlisted  Securities.— The  following  are  quoted  at  38  New 
Street: 


Am.  Cable  Constr.  Co 

Am.  Railway  Imp.  Co.  ■* 

Atl.&  P.'jlk8.,10  p.c.pd     7I3 
Bost.  H.  &E.,newst'j£     IH 

Do  old 1 

Buff.N.Y.&Phila.  subs,   •7 

Cal.  Paciflc  stock 7 

Continental  Conatr.Co.  60 
Central  Railway  Coii- 

strujt'n  Co.(D.  L. W.)  102 
Den  A  S.  G..W.  sub.ex.  88 

Do    stock 18 

Do    bonds 72 

Den.&  R.G.  unl'd  cons.  101  >a 

Denv.  &  N.  Orleans 

Edison  Electric  L.  Co. 395 
Hud.Riv.  Contract  Co.  95 

Internat.  Imp.  Co x60 

Ind.B.  &W.,Eas.  D.lst  95 
lud.  Deo.  &  Sp.  com...      6^9 
Do    n.i8.,68,fund.xl00i2 
Mid.EK.  of  N.J.  stock.   17 

Do       A  lionds 12 

Do       B  [bonds....     7 

Mex.  Nat.  bonds x46 

Do      stock 7 

Mo.Kan.itTox.g.mort.   80 

Mutual  Un'n  Tel.  bds    72 

Do  stock..   23 

Do       scrip  stk  23 

National  Express 106 

N.Y.  &  Scranton  Cons.  60 
N.  Y.  Ch.  &  St.  L.  pret.   30 
Do  com..   1313 

Do  1st,  ex  J'o,'82,cp  82% 


Bid.  Asli-ed. 


26I9 
125 
I2I2 

!•» 

1% 

12J^ 

65 

106 

94: 

75  ii 
101% 

70 
425 

76" 

"9" 

28"' 

14 

9 

49 

11^4 

73  "a 

27 

25 


301a 

1378 

83  »a 


N.J. 


2 
171a 

7 
00 


Bid 
North  River  Const.  Co.  94 

N.  J.  Southern II4 

Do  incomes 

&  N.  Y.  com 

Do  prff 

N.Y.  S.&  W.  com.  st'ck. 
Ore,gon  Imi>.  Co.lst  ex. 

Do       stock 08 

Oreg.  Short  Line  sub8.113ie 
Do    l8t  mortg.  bds.  104 
Do    subs.     $10,000 

bl'k8ex-bd8..102 

Do    stock 27 

Ohio  Cent.  Biv.D.  lets  67 

Do  incomes.  22 

Pens.  &  Atlantic  stock.  36 

Do  bds..   83 

Ric.&Al.&O.Cen.  subs. 

60  per  cent  paid  —  86 

Rich.  &  Dan.  ex  subs 

Do    deb.subs.,4o0.126 
Do    6  per  cent  deb  74 

Selma  Rome  &  D. stock 

Do       2d  M.  stamp. 

Do       incomes 

St.  Jo.  &  West,  stock.. 
Tex.St.L.RR.sb.,40  pd. 
Tex.  &Coi.  Imn.,30pd  84 
U.  S.  Electric  Light  Co.lOO 
Vicksb.  Mer'u  com.st'k     9 

Do  Ists 

Do  2ds 

Do  3ds 


AsJced, 

100 

1=8  ' 

3 

10 

25 

13 

91 

74 

105" 

104 
35 
70 

27 
42 
90 

90 

120>4 
138 
80 


I9 
10 

861a 


90 
65 
33 


4 
1 
16 
88 
88 
120 
H 
95 
72 


*  Premium. 


1 
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Inucstmcnts 


STATE.  CITY  ANI>  CORPDKATION  FINANCES. 

Tha  iNvadTctRs'  SuppLixiirr  eontaliu  a  eompUte  txhibit  of  ih« 
FuntUd  Debt  of  SlatM  and  GUUt  and  of  (A«  Siofla  and  Bond$ 
»f  Railroadt  and  other  Oompanit*.  It  it  pu'UMed  on  tha  Uut 
aaturday  of  ttery  other  month— eU.,  Fobruary,  April,  June, 
August,  OcUAer  and  Dteember,  a>ut  ii  furnithtd  tnthoitt  extra 
thargt  to  all  regular  tubeeribert  of  the  Ohro5ioli.  Single  eopie* 
are  told  at  fj  per  ecpy. 

INDEX  SINCE  FEBRUARY  SUl'PLKMKNT. 
Since  the  iMa«  of  the  InvRamiu'  SiTPPLBMBirr  in  Febraarjr, 
snnnnl  reports  and  other  itt*ms  of  Inreatment  News  have  t>«»n 
pnLlisli-'d  in  th«  CHR05ICLB  at  the  pageit  indexed  below;  all 
1  !  IS  published  prior  to  the  Febmary  Scpplbmbht  will  be 
t  'i:>  1  indexed  in  that  SurPLKMEXT.  Anonal  reports  are  in 
black-faced  flgurea. 


At.'i., 


A. 


.1.1  ci-nut  Bo 849 

'  •  Ifplioue  Oo 877 

.\  I  .■! •.':!(> 

Au.i..  ...:,, .,1  I'el.Co •.•:i() 

Amerloaui  Steamship  Co 'JHH 

ArkanaiM  RaUroads 311 

Atchlonn  Top.  A  8aata  Fe.243,  315 
Atlantic  A  Pacllli' 263 

U. 
BoAt.  Ilnonno  Tunnel  JkWeat..  200 

Buatuii  .It  Ixiwtll  SIS 

Brooklyn  Eli'Viili'd 290 

Buffulo  Pliu.  Si  Weat 377 

Buffalo  N.  Y.  ti  Phlla 263,  2»0 

O. 

Cairo  A  8t.  Lonlii 366 

Oamdpn  &  Athuitlc 843 

CaniwIInu  PiiciHo 230 

Carollnn  Ceiitrnl  343 

Omtnil  of  Ueorsla 315 

Central  Iowa 280 

Cent,  of  N.j....a:to,  2«3,  200.  315 
Obeaapeate  tc  Oblo..261,  2»S,  343 

Oileaso  A  Alton 862 

Oblo.  Burl.  &,  Quiucjr.264,  2<)0, 

_  315.  343.  377 

^0.  AEa«temIll...291,  31U,  343 

Ohio.  A  Grand  Trunk 315 

Chioaco  A  Iowa 2«!4,  343 

CWo.  MUw.  A  8t.  Paul  ....292,  315 

CbleairoA  Pacific 292 

Cliii-.  I'rk.  A  Sniitliweet 264 

Cliio.  St.  Paul  Minn.  A  0..318.  344 

Cliio.  .St.  LoulB  A  N.  0 2B4 

CUli'.  A  West.  Iniiiana . 201 

Cin.  Ham.  Dart^m  201 

Qu.  lud.  St.  LoiiU  A  Cblo.231,  378 

Cln.  San.  A  CIoT 264 

Oler.  Col.  CIn.  A  lud. 264,  291, 

„  315,  378 

Cleve.  Tuscarawaa  Val.  A  W.. 

231,  343 

Conconl 315 

Connecticut  Western 231 

Connotton  Valley 264,  343 

Conaolidntlon  Coal  Co 890 

Cnmtwrland  Valli-y 876 

D. 

Delaware  A  Iludsun  Canal 368 

Denver  A  Rio  Grande  ..  ..201,  292 
Detroit  itackluae  A  Harq 344 

East.  Tenn.  Va.  A  Qa 291 

lEUzabeth  aty  Debt 343 

EUiabethtowo  Lex.A  BlK  San.  292 
Sransr.  A  Terre  Haute 843 

F. 
Ilortda  Cent  A  Jacksonr 315 

«. 

Oalv.  Har.  A  San  Antonio 815 

Galv.  Hooa.  ,k  Hun 341.  378 

Grand  Rapid*  A  Indiana 315 

Green  Bay  Winona  A  St.  Paul.  264 
Golf  Colorado  A  Santa  Fe 844 

_  »•• 

Hannibal  A  St.  Jo... 389,  315,  314 

Hartford  A  Conn.  Western 3«6 

HiHUton  E.  A  W.  Texas. ..292,  316 
Booaiou  A  Texas  Cent.. ..231, 

264,  292 

minolsOentral...! SS8 

HUdoIs  HMIand 306 

Ind.  Bloom.  A  West 231,  316 

ladlanap.  Deo.  A  Sprlngf 231 

Indianapolis  A  eTantT...-.i81,  816 

Indlaoap.  A  St.  lyouls 344 

Int.  AOroat  Nortbem....292,  378 

Kannao  Paolflc 2S1 

Kentucky  Central 880 

Knox  A  JUnooIu 316 

Lbhlgfa  Coal  A  Navigation  Co.  .889 
LeUgh  A  Wllkesbarre  Coal  Co.  316 

IaoIsv.  a  Niwhv 216.  261, 

292,  344 


LonbT.  New  Albany  A  Chlo...838 

n. 

ManUattaa  Elevated 264, 

291,  379 

Miiileii .  .1-  ii,w(nn»tl 291 

.Miirli  .  Mining  Co  ..  201 

Miiij;  .•8ton....2«5.  202 

Mump: .  l....:c  Rook. ..265, 

202,  37(4 

Metropolitan  Elevated 378 

Mexican  (Central SOI,  344 

Mexican  National 231 

.Ml).  Kan.ATexa8 , 344 

MIxsonrI  Paoiac.26S,  202,  316,  344 

Minnesota  Finances 316 

.Mobile  A  Hontgomery 269 

Mutual  Union  Tel.. ..231,  202, 

-    336.  366 
N. 
Nuehei  Jackson  A  Coluinbus..3I4 

Niishv,  Cbat.  A  St.  Louis 344 

New  Cent.  Coal  Co.  of  Md 314 

New  Orleans  City  Debt 29'J 

N.  Y.atyA  No 378 

N.  Y.  EtoTBted 378 

N.  Y.  Lake  Erie  A  West 231 

N.  Y.  Penn.  A  OtUo..263.  202,  818 

N.  Y.  Texas  A  Hexloan 378 

N.  Y.  Woodbaven  A  Rock 265 

Norfolk  A  Western 292 

N'orth  Carolina  State  Bonds. . .  378 

Northern  Central 288,  231 

Northern  PaclBc 231,  344 

North  Shore,  L.  1 378 

O. 

Ohle  Central 231,265,  316 

Ohio  A  JUss 316 

OhioBaUway 316 

Oregon  A  CuUomla 316 

F. 

Pensacola  A  Sloblle 815 

Pennsylvania  RR...265,  287, 

358    37S 

PetersburcRR .'377 

Philadelphia  A  Erie 363 

Phlla.  ABead...231,  265,  292, 

316,  345,  378 
Pittsb.  Cin.  A  St.  Louis.... 292,  315 
K. 

Railroad  Income  Bonds 316 

Reading  A  Columbia 282 

Richmond  A  Danville 336 

Richmond  A  West  Point  Ter..  379 

Rhinebeck  A  Connecticut 366 

H. 

St.  Louis  Iron  Ht.  A  So 317,  345 

St.  Ixiuls  A  San  Francisco 313  , 

St.  Louis  Vandalia  A  Terre  H-  3«B  ' 

Ht.  Paul  A  Dnluth 342,  377 

St.  Paul  Minn.  A  Manitoba....  2.;") 

Sonera 31.) 

South  Carolina  RR 222,  315 

'■■• 

Tenneaaeft'Flnances 231,  252 

Texas  ATaoHla 292 

Texas  State  Debt 379 

Tol.  Cln.  A  St.  Louis.. 265,  317, 

866,  379 

Toledo  Del  A  Burl 222,  317 

Trunk    Line    Pooling    Agree- 
ments  345 

Trunk  Line  Rates 282,  303 

C. 
Union  Pacific.. 289,  292,317,  376 
United  N.  J.  RR.  &  Canal  Co..  288 

V. 
VioksbUTf  ShreveportATex..  265 


ioksborg  Shreveport  A  Tex. . 

irglnia  Midland 263,  292 

Virginia  State  Bonds 379 

Wab.  Bt  L.  A  Fac. .'..222,  317, 

„  336,  367 

Wostara  A  Atlantic  (Ga.) 317 

West  Jersey 317 

Western  North  CaruUna 366 

West.  Union  Tel 292,336,  366 

Wiscoaaln  Central 317 


doing  w«U.  Darinc  NovnoiMr  thn  prrferrpd  stnrk  aoM  boa 
MM  to  88M  M-dlTldend,  and  tbia  was  th«  tlmo  for  tli>iw  ha?ia« 
intlmat*  knowladiraof  the  eoapMV's  afTalra  v<  n.A\,  aa  it  mM 
have  been  to  them  a  forwgoM  mmAvAunk  that  a  bear/  deelln* 
would  take  place  when  tha  imI  aouUtion  oC  the  eomiian/'s  affairs 
became  known. 

The  oonaploaou  flgnrea  of  tba  Np<irt,  whtob  aoeoant  largely 
for  the  deellne  In  net  eamin^rs,  were  the  opantlng  •ipeoMfb 
amonntinK  to  |I0,79'J.1»4::,  against  »7.787,848  in  18M|  bat  noM  of 
the  usual  items  nf  operating  expenses  are  irlvt-n  In  detail,  aodl 

aa  "maintsnancMof  w»y,""eo«tof  tmn "  et<?..»o  thatit 

la  impoasible  to  sav  where  the  Inerwts-  The  intereat 

and  rental*  in  1881  also  showed  a  ?ei7  large  tnrrnaar.  amount* 
ing  to  «4,4S6,706,  against  |8.140,6U  in  1880,  and  tbia  was  a  most 
Important  change,  in  view  of  the  large  aeoeMioM  to  the 
property  of  the  company  in  thn  new  lines  parabaawi  during  the 
year.  The  Auditor's  report  is  exeeileni  in  giving  a  particular 
account  of  the  terms  of  each  leaae  and  the  annual  charge  on 
this  company  for  rentals  and  Interest.  It  appears  from  thia 
that  the  company  was  not  under  its  full  charges  for  the  whole 
year  1881,  and  the  charge  for  rentals  in  1882  will  b«  abc^ut 
11,030,1)00  and  for  bonded  interest  t4.a80,083,  making  a  total  of 
^,410.082.  AKainst  $4,4.'iC,706  in  1881— an  incrMse  dnriog  thia 
year  of  nearly  f  1.000,0(K). 

The  following  extraetH  will  furnish  all  the  information  given 
in  the  General  Manager's  report  in  regard  to  the  operations  of 
the  road  : 

"The  result  for  the  year  1881  shows  that  the  net  eaminga 
have  not  been  snillcient  to  pay  the  fixed  charges  and  dividenm, 
and  that  the  rompany  is  in  deficit.  It  cannot  be  denied 
that  this  unexpected  reHiilt  has  come  from  inany  cauKes,  most 
of  which  were  beyond  our  control.  The  gross  earnings  of  the 
road — instead  of  showing  a  large  increase  over  the  prerioua 
year,  aa  would  have  been  the  case  under  ordinary  circumstan- 
ces and  conditions — have  fallen  considerably  below  those  of 
1880,  taking  into  account  the  additional  miles  operated  This 
unexpected  decrea-se  is  owing  largely  Ui  the  failure  of  the 
crops,  but  partially  to  the  very  low  rates  which  have  prevailed 
on  through  busineM  for  the  last  eight  months,  growing  out  of 
the  fight  l>etwuen  Eastern  trunk  lines,  over  which  state  of 
things  it  was  impossible  for  our  oompany  to  eiercise  any  con- 
trol."      *       •       • 

"  The  following  statement  shows  the  comparative  earnings 
and  expenses  per  mile  of  road  operated  durinir  the  years  1880 
and  1881:  t~  e  / 

1880.  1881. 

Average  No.  of  miles  operated 1,942  3,624 

Average  carnlnK^  per  mile $6,308        85,511 

Average  expenses  per  mile 4,009  4,111 

Aver:ige  not  earnings  |>er  mile 2,389  1<400 

"It  will  be  seen  that  the  percentage  of  operating  ezpeasea 
to  earnings  is  mnch  larger  than  asual,  or  than  conla  have 
reasonably  been  expected  at  the  commencement  of  the  year; 
and  while  this  is  no  doubt  the  case  with  most  of  oar  neighbor- 
ing roads,  I  desire  to  say  that  extra 'ordinary  expenses  were 
chiefly  due  to  the  nnasaal  severity  of  the  weather  during  the 
winter  months,  the  damage  to  road-bed  and  bridges  by  wash- 
outs, caused  by  the  spring  floods,  which,  though  unasually 
severe,  were  repeated  daring  the  fall  with  still  more  disastrous 
reaolts.  These  are  the  prominent  cau.ies  for  extraordinary 
expenditures  of  money  in  maintaining  and  operating  the  road 
daring  the  past  year." 

Of  the  new  acquisitions  the  report  says :  "During  the  past 
year  there  has  been  added  to  the  Waba.sh  St.  Louis  &  Pacifie 
system  the  following  roads,  either  by  parchase  or  lease,  viz.: 

"On  July    15,  1891.  tbo  Peoiia  Pekin  A  Jacksonville 
length,  vras  »cqulre<l  liy  purchase.    On  July  15.  1881.  tli. 
Northwestern  Railroitd,  47'2  miles  In  length,  was  also  a<  .j 
chase.    On  August  15,  1S81,  the  Detroit  A  Butler  Road.  11 
length,  completing  our  line  to  Detroit,  was  acquired  by  purcliase. 


^  in 

I  A 

'    ,  J'ur- 

6  miles  In 

Oa 


ANNUAL    REPORTS. 


Wabash  SL  Louis  A  Paciflc. 
(For  the  year  ending  Dee.  31, 1881.) 
The  annual  report  of  this  company  is  one  of  the  most  inter- 
esting reports  ever  issaed.  As  late  as  November,  1881,  the  quar- 
terlv  dividend  of  1>6  pr  cent  on  the  preferred  stock  was  paid, 
and  at  t  he  close  of  the  year  the  aceoonti  showed  a  deficit  for 
1881  of  13,472,038,  or  a  net  deficit  of  11,463,868.  after  deducting 
the  nominal  surplus  of  f  1,019,180  at  the  b«ginning  of  the  year,    on  branch  lines. 

The  gro$s  earnings  pablL«hed  monthly  showed  a  large  increase    tion  at  the  close  of  the  year  was  3,348  miles, 
over  1880,  and  led  the  public  to  believe  that  the  company  was  '     The  following  statistics  are  compiled  for  tbs  CHBoncLl, 


„      .  ,  Ig  01  .  .   . 

Septeu:ber  1,  1881,  the  Indianapolis  Peru  A  Chicago  Roa<l,  rannliig 
from  Indianapolis  to  MlrhiKaii  City,  161  miles,  was  acquired  by  pur- 
chase. On  October  1.  liHSl.  the  Cairo  A  Viuceones.  the  Danville  A 
Southwestern  aud  the  8t.  FranclsviUe  A  Lawrenoevilie  Railroads. 
267'3  miles  in  length,  forming  our  "Cairn  Division."  wer«  acquired  by 
purchase.  The  Q  lincy  .Missouri  A  Padno  Roa<l  was  extended  from  Milan 
to  Trenton,  a  distance  of  :<!  miles,  and  o|<«ue<i  fur  business  Angnat  5, 
1881.  The  Attica  A  Govinicton  Branch,  extemling  from  Attica  to  Obt- 
Ington,  14'S  miles,  was  built  l>y  this  company  and  opened  for  business 
Sept.  1.  1881.  A  brnnrh  road  leadiiiK  from  our  I'bioago  Divlaioa 
to  the  Braldwood  Coalllelds.  a  dlHtauoe  of  12  miles  waa  bolM 
by  this  oompany,  but  has  not  yet  been  opened  for  bnslBeas. 
The  Des  Moines  A  Northwastem  Railway  (narrow  gaoge).  leading  from 
Des  Moines,  lewa,  to  Jefferson.  Iowa,  •  distance  of  6tf'9  miles,  waa 
acquired  by  lease.  We  have  also  under  ptoees*  of  ooostniotion  a  branch 
line  from  Cbatopaign  to  Sydney,  a  distance  of  10-9  miles.  eonnecUng 
our  Champaign  Havana  ,V  Western  Road  with  the  main  line,  whleh  wlu 
soon  l>o  ooinpleted  and  reiuly  for  use.  The  SU  Louis  JemeyviUe  A 
8prlngfleld  Railroad,  built  undortbe  auspices  of  this  company,  (rom 
Bates  to  Grafton,  Ul..  a  distance  of  73  mliee.  is  now  nearly  completed, 
and  will  soon  be  openeil  for  liiuineas.  The  Des  Mninrs  A  St.  Louis  Rail- 
road, from  Albla  to  Des  Mulnss.  a  distant  e  of  6H  miles.  Is  tielng  built 
under  a  lease  to  this  coni|>any,  and  will  prolublr  lie  coiupleted  early  In 
ttie  coining  summer.  The  Des  Moines  A N.trthwei^tern  Road  is  belnff  SX* 
tenrteti  north  of  Jefferson,  and  will  soon  »)e  o|>ene<l  for  bnslnees  to  Kads 
Station,  21  miles  beroml  Joffbrsoo.  This  cumpuuy  is  al.M,  building,  in 
oouneclion  with  the  t'hlcaico  Burlington  A  Qnlncy  Kallro«<i.  tor  Uumea- 
ton  A  sbenuniluali  Kouil.  from  Hniueston  toHhennndoab,  for  theputyoea 
of  forminK  a  oonuei'tion  t>etween  our  Missouri  Iowa  A  Nebraaca  Board 
ami  our  Council  llluffn  Bnineb.  which,  when  complel.d.  will  redoeeoor 
Uintancc  l>etwefn  Omali.t  and  Chicago  nearly  iine  hundrMi  n^a^  and 
give  iM  a  short  and  direct  line  between  Omaha  and  all  points  WW  IB 
oonneoUon  with  the  MisHouri  Paoitlc  RomI  Ibis  ooBipaajr  Mrtsotsd  a 
lease  of  tin  SL  Lauls  Bridge,  taking  eAsct  October  I,  IMI.  TbSMls 
every  reason  to  believe  that  th:s  lease  will  be  remunerallw." 

"  Daring  the  year  1881  we  have  laid  30,480  tons  of  steel  rails 

(218  miles)  in  the  track  of  our  main  lines  and  3.010  tons  of  itoo 

"The  total  number  of  miles  of  road  In  opscte 
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Total  miles  operated 

IxjComotivpR 

Passeneer,  mail  and  express  cars 
Freight  and  all  other  cars 


BOAD  AKDTEQtnPMBKT. 

1880. 

2.479 

458 

289 

15,665 


•  Includes  narrow-gauge  eauipmcmt. 

OPERATIONS  AKD  FISCAL  B1BITLT9. 

Operationi—  n^^^i,r> 

Passengers  carried 1,902,763 

Passencer  mileage 07,/74,5/e 

Kate  per  p.iseeiigcr  p«r  mile 2-398  cts. 

Freiglit  (tons)  Muved 4,533,187 

Frcieht  (ton")  milcag* 1,105,783,399 

Avsfago  rate  per  ton  per  mil* 0-862  cts. 

Earn  iiiffs —  $ 

Piuspnger 2,344,452 

Preight 9,532,334 

HMl,  express,  &c 551,328 


1881. 

3,348 

*561 

«372 

•20,139 


1881. 
3,215,200 
137,114,727 
2-238  eta. 
5.393,917 
1,149,774,547 
0-928  eta. 

3,067,989 

10,667,906 

731,894 


Total  gross  earnings. 
Opsrating  expenses 


12,428,1U 

7,787,349 

X«t  earnings 4,640,763 

Per  ct.  of  operat'g  expenses  to  eam'gs  62-65 

INCOMB  ACCOUNT. 

1880. 
Receipt!—  $ 

Net  eai-nings 4,840,763 

Other  receipts 33,601 


14,467,789 
10,792,043 

3,674,846 
74-59 

1881. 

$ 

3,674,846 

277,24* 


which  promises  to  be  the  greatest  ever  raised  in  California. 
The  Southern  Pacific  Company  has  made  arrangements  to  take 
a  large  portion  of  this  freight  hereafter  to  the  Gulf  of  Mexico 
for  European  markets." 

Panama  Railroad. 
{For  the  year  ending  Dec.  31, 1881.) 

The  report  of  the  General  Superintendent  says  :  '■  The  results 
of  our  operations  for  the  year  1881  are  fairly  satisfactory,  and 
although  the  returns  from  the  west  coast  of  South  America 
show  a  large  decrease  in  the  shipments  of  the  products  of  the 
republics  on  that  coast,  we  have  reeeived  more  than  enough 
from  other  sources  to  offset  this  deficiency,  and  the  j'ear's  busi- 
ness shows  an  increase  of  merchandise  tonnage  passing  over  the 
road.  The  operations  of  the  Compagnie  Uuiverselle  du  Canal 
Inter-oceanique  hare  giren  ua  a  large  increase  of  local  traffic, 
which  will  doubtless  be  greatly  augmented  in  the  future.  The 
gross  earnings  in  1881  from  all  sources,  including  lighterage, 
wharfage,  sales  of  water,  and  ballast,  rents,  interest,  and 
exchange,  &c.,  &e.,  amounted  to  $2,371,369,  and  the  total  ex- 
penses and  disbursements  of  every  kind,  including  government 
subsidies,  redemption  of,  and  interest  on,  bonds,  amounted  tn 
$1,064,963,  leaving  a  net  balance  of  .$1,306,406." 

The  report  gives  no  general  balance  sheet,  but  the  othei 
statistics  have  been  compiled  for  the  Chronicle  as  follows  : 


Total  income 

DiibursemenU— 

Keutals  paid 

Interest  on  debt 

Ttkxea,  rent  of  cars,  <5io. 
Dividends i 


4,674,364 

483,255 

2,657,360 

514,589 


3,952,091 

« 

1,009,079 

3,447,827 

637,504 

1,329,918 


Total  disbursements 3,655,184  6,424,128 

Balance,  surplus  or  defl»it Bur.1,019,180         def  .2,472,037 

GBMERAL  BALAKCB  SIIKET  (CONDEKSID)  AT  CLOSE  OF  EACH  FISCAL  TEAR 


Asteit— 

EaUroad,  buildings,  equipment,  <fee 

Securities  on  hand 

Materials,  fuel,  &c 

Construction  and  equipment  account.. 
Income  atcount 


1880. 
$ 

•3,923,952 

286,119 

873,875 

3,110,529 


1181 

107,658,815 

435,868 

1,212,245 

11,578,866 

1,452.858 


Total 88,200,475 

Liabilities—  $ 

Btock,  common 21,614,500 

Stock,  preferred 20,45«,000 

Funded  debt  (see  SuPFLBHENSt 42,094,858 

Bills  payable 336,703 

Iioan*  pajabU 

Sundry  balances* 2,682,234 

Income  account 1,019,180 


132,S38,64« 

$ 

36,921,500 

23,033,200 

66,291,858 

355.466 

1,500,000 

4,236,622 


Total  liabilities. 


88,200,475 


122,338,646 

*  Includes  audited  vouchers,  interest  accrued,  interest  not  due,  un- 
paid taxes,  &e. 

Central  Pacific. 

{For  the  year  ending  December  31, 1881.) 
A  press  dispatch  from  San  Francisco  gives  an  abstract  of  the 
report  of  the  Central  Pacific  Railroad  for  1881,  which  will  be 
presented  to  the  stockholders  at  the  annual  meeting,  but  will 
not  be  issued  in  pamphlet  form  for  some  months  yet.  The 
llgHres  for  1880  have  been  compiled  below  for  comparison. 
Average  miles  operated  in  1881,  2,707;  miles  in  1880,  '2,467; 
increase,  240  miles.  Miles  operated  at  the  beginning  of  1882, 
2,865. 

1881  1 SSO 

Gross  earnings  from  transportation $24,094,100    $20,508.il3 

Operating  expenses,  including  rentals 13,859,306      12,045,669 

Net  earnings $10,234,794 

Income  from  other  sottrces — 
Land  bonds  redeemed  from  proceeds  of  land 

psales 420  noo 

Express  contracts ".. 592650 

Sinking  fund  earnings 262  500 

Dividends  on  investments '.'...'.'....'..'.  2o',000 


3,402,444 


200,000 
348,140 

254,617 
54,855 


$11,529,950      $9,320,050 


$3,715,325 

827,941 

3,406,530 


Total 

Payments  from  income— 

Interest $3  508  291 

Taxes,  legal  and  miscellaneous  .'.'! '72o'l"i 

Dividends 3  556530 

Requirements  U.  S.  account  "of"  1862-4' and  '       ' 

18/8,  estimated  at  mazimuzift 1,200  000 

I.eavji;|V's'u;pias''oa;ried'i6-'ere'diro'f'proflt"*^^ 

and  loss  of.. .* $2,515,007      $1,370,200 

xne  construction  account  has  been  increased  by  $258  883- 
^n\t='',^"^-"?V™*"i'''1*'7  ^^^  ^^^P""  "raft  by  $18,762;  material 
h«nrf ^  '  '"<^'»d'Dg  fuel,  by  .?998,686.  The  stock  and  bonds  on 
^ble  fe%^'.'  ^'  were  §160,128,  the  bills  and  accounts  receiv- 
able,  $d,897,295,  and  cash,  §643,255.  The  capital  stock  remains 
1^4  ^^^am^^^l'^^i?l\. '^^^  ^ -^"^ed  debt  has  been  reduced °o 
$54  91, ,000  The  $  500,000  convertibleMoan  (seven  per  cent) 
o«?s?,^^;n'''rf 'I'l,'^'*^  *^'  exception  of  $7,000,  which  remained 
^!?=w  f^  *'  the  clo.se  of  the  year.  The  bills  and  accounts 
S^thp  t±f '"S'^^*!/^';''  $4  490,480.  There  was  in  the  hands 
«um  of  4lltn  «.*J'  further  redemption  of  land  bonds  the 
%  A  Kf^li:^}:''  ^°^  uninvested  for  the  company's  sinkina- 
fands,  $868,759,   and  for    the    hospital  fund,  $103,921      The 

thSPin^thfn^-/'J."^l.r°°^*^'^  *^  14,816,659,  exclusive  of 
ai  500  nno  T  °*^f^  .u'**^'  Treasury,  amounting  to  about 
?1,500,000.  Twenty  thousand  tons  of  steel  rails  have  been 
placed  on  the  main  track,  bridges  renewed,  trestles  filled  and 
^ate/Front'Vr'l  t^^i^^l/tr^ctures  added  at  tie  OakU^d 
W  is«r„:'.  .^^e  tonnage  of  vessels  arriving  at  the  port  dur- 
Mg  1881  was  insuflicient  to  carry  off  the  wheatsupply  and  it  is 

C^^^^.TvX'T^^T'"'}  thecropof  l^sKmain^ 
ee  moved  to  tide-water,  independently  of  the  growing  crop. 


KO,VD  AND  EQUlrMEMT. 


Miles  operated 

Locomotives 

Pass.,  mail  &  express  cars. 

Freiglit  cars _. 

Another  cars 


1878. 
48 
15 
28 
415 
44 


1879. 
48 
13 
28 
410 
35 


1880. 

48 

14 

21 

481 


OPERATIONS  AND  FISCAL  HFBULTg. 


Operations—                      1878.  1879. 

Passengei's  carried 24,921  23,729 

Freight  (tons)  moved 152,477  161,743 

Earnings—                                  $  $ 

Passenger 150,143  142,709 

Freight 1,596,810  1,551,683 

MaU,  express,  cfcc 12,749  12,369 

Total  gross  earnings.  ...1,759,702  1,706,761 

Operating  Expenses-                  $  $ 

Trauaportatiou  expenses...    496,933  463,169 

Miscellaneous 35,477  41,448 


1880. 

26,801 

167,432 

$ 
148,178 
1,5»2,398 
12,016 


18^-, 

4- 

14 

21 

460 


1881. 

.52,113 

168,645 

$ 
200,74fi 
1,760,095 
11,759 


1,662,592  1,972,606 

S  S 

608.274  478,294 

39,688  45,298 


Total  (including  taxes).    532,410       504,617 

Net  earnings 1,237,292    1,202,144 

Per  ct.  of  op.  exp.  to  earn'gs        30-25  2956 

INCOME  ACCOUNT. 
1878. 
Receipts-  $ 

Net  earnings 1,227,292 

Rentals  aiid  interest,  &c 196,269 

Discount  on  subsidy 

Other  receipts 158,887 


647,962 

1,014,630 

38-91 


Total  Income 1,582,448 

I>istnirsements—  $ 

Interest  on  debt 239,889 

Drawbacks  on  produce 1 2,932 

Dividends 840,000 

Subs'y  to  U.  8.  Colombia,  &c.    250,000 


1879. 

1,202,144 
254,392 

i'9'5,'2i3 

1880. 

$ 

1,014,630 

264,230 

166,667 

184,185 

1,651,749 

1,629,712 

276,853 

9,939 

910.000 

250,000 

270,747 

6,706 

1.120,000 

250.000 

523,592 

1,449,014 

26-54 

1881. 
$ 
1.419,014 
217,681 

18i',6'8'i 

1,847,776 

« 
450.604 
10,767  ! 
2,398,200 
35,000 

Total dlsbmsements.... 1,312,821    1,440,792    1,647,453    2.894,571, 
Balance 8ur.239,627  sur.210,957  def.17,741  *1,046,795  ' 

*  Deficit,  to  vrhieh  add  redemption  of  subsidy  bonds,  $45,000  -.  total 
deficit  in  year's  results,  $1,091,795. 

Detroit  Lansing  &  Northern. 

{For  the  year  ending  December  31, 1881.) 
The  annual  report  states  that  the  decrease  of  $20,877  in  net 

earnings  from  1880  is  due  to  large  operating  expenses,  included 

in  which  is  the  cost  of  steel  rails,  $61,312  ;  iron  rails,  $18,752 ; 

repairs  of  bridges,  fences,  buildings,  Ac,  amounting  in  all  to 

$224,116. 
The  following  shows  the  gross  earnings,  expenses  and  net 

income  for  four  years  : 

1878.  1879.  1880.                1S81. 

From  passengers $236,734  $280,142  $314,674  $370,474> 

Fromfreight 694,372  786,764  852,931           !».59.9Ui 

From  miscellaneous..       38,926  42.021             35,545             47,409 


Total  income $970,033 

Operating  expenses..    597,835 


$1,108,932     $1,203,151     $1,377, 
659,787  739.004  934 

Netcarni.ngs $372,198        $449,145        $164,146        $t43, 

The  following  is  a  condensed  statement  of  income  account 
the  year  1881 : 

Balance  of  account  .Tanuary  1,  1831 $102,973 

Less  dividend  paid  Feb.  15, 1881.  ZH  por  cent  on 

preferred  stock 87,615—    $15 

Net  earnings  year  1881 -443, 

Interest  received '       3, 


698, 
,429 


for 


,357, 
,269 
S43i 

Total $102,270  j 

The  disbursements  hare  been  as  follows  :  i 

Annual  interest — 

On  Detroit  Lansing  ct  Northern  bonds $171,010 

On  Ionia  *  Lansing  bontls 41,600 

On  Detroit  Lansing  &  Lake  Mich,  depot  bonds        2,916 

$235,526  „.. 

Seven  per  cent  dividend  on  preferred  stock 175,231—  $410,767 

Balance  to  credit  of  income  account  after  paving  dividend  of 
Feb.  15,  1882 $51,512 

"During  the  year  1881  the  bonded  debt  was  increased  by  the 
sale,  at  17^  per  cent  to  17%  per  eent  premium,  of  $178,0001 
Detroit  Lansing  &  Northern  Railroad  Company's  7  per  cent, 
mortgage  bonds  due  January  1,  1907,  the  principal  of  which 
was  applied  to  the  payment  of  $81,000  Ionia  &  Lansing  Bail-j 
road  Company's  second  mortgage  8  per  cent  bonds,  which  ma- 1 


ArmL  8,  1881] 


THE  CHRONICLK 


407 


tared  NoT«mb«r  1, 1880,  and  to  the  coraplBtion  of  th»  SUnton 
Branch.  The  preminin  p*id  upon  ths  bouds  wa«  applied  to  the 
parfhase  of  e<iuipmt'nt  for  the  road, 

"The  twnded  (Vbt  wa»I(i.'ir.'a«ed  by  the  parment  of  |50,000 
Detroit  LaniiiDK  &  I-aI(«  Michigaa  Railroad  Cumpany'H  depot 
ground  7  per  oent  mortgage  bonda,  due  Nov.  1,  1881,  the 
amoant  now  being  larried  aa  a  lloating  debt  to  be  altimately 
provided  for  from  the  wle  of  bonda  of  the  company,  due  Jan. 
1,  iy07,  reserved  for  that  purpose." 

(;iiNKn.vi.  n.u.ANCE  miP.r.T  DecKMiirit  31,  1S81. 


Conntnifilou <i(l,ll2(I.711» 

KiHiipnii^ut "* 

lilll '  rr{  t'lvable. 
C:i-.h      


li'rlnlN.Jia. 
ifir  rniuia 


t:i 


pri'iu 

111    Buuk, 

"Illtl-IKIIlU) 

Chu'.  M'-i  1  Mm.  tniNtro 

Tiii,i..  -  1>.  I..  AN.liK. 

■lukiDK  rtiud 


38..Mft 
18U.31'J 

01,421 

44,177 
3,323 


Cominoit  ntook.. 
I'     •         '   <tock. 

i.t 

I     .    , lilPOIIB 

^Kttodiite 

ilierK 

I,  duo 


nnd  St. 


RQO    n.  CdrTTTltR.  8.  F.. 
8,100  1  lucome  aecouut 


.  91,82.'S,0OO 

.    a,.V):i.3oo 

.    3,213. IKK) 
1,105 

iKi.no.-s 

81.273 

32.30S 

88.216 

5r>,142 

130,127 


128,142 


Total »8.on,409  !        Total. 


.  9»,011,468 


SaTannah  Florida  &  Western. 

(For  the  year  endiny  December  31,  1881.) 
This  rompany  owns  a  main  line  from  Savannah  Ga.,  to  Bain- 
bridge,  237  mile.s,  au  extension  of  two  mile.s  to  the  wharves  in 
Savannah;  the  Junction  Branch,  4  miles,  near  Savann.ih,  a  con- 
nection with  the  Ch.arle8ton  &  Savannah  Road;  the  JaclcHunville 
Branch,  from  Waj-crose,  Ga.,  to  Jacksonville,  Fla.,  71  miles; 
the  Florida  Branch,  from  »upont,  Ga.,  to  Live  Oak,  Fla.,  49 
miles;  the  Albany  Branch,  from  ThomabvUle,  Ga.,  to  Live  Oak, 
Fla.,  S9  miles;  a  total  of  422  miles. 

The  Jacksonville  Branch,  though  really  owned,  is  nominally 
under  two  separate  organizations,  the  Waycrosa  &  Florida, 
from  Waycross  to  the  Florida  line,  and  the  East  Florida,  thence 
to  Jacksonville. 

The  company  has  famiihed  the  following  statement  of 
operations  for  the  year  1881: 

Freight *850,e74 

Paamce 26S.698 

MaUaervlee 36.381 

InoidentaU 167,674 


Total  (^,131  35pormU«) $1,321,428 

Administrative  department 868,043 

Koadwitjr  department 338.010 

Locumoiire  department 207,675 

Car  depurtnicut 110.302 

Traoiportatlen  department 308,573 

Total  expenses  (70-66  per  cent) 1,0?2,606 


Net  eamlnics  ($637  per  mile) $268,822 

Interest  on  fnnded  debt $189,419 

Interest  on  open  accounts 2,138  —101,658 


Surplns  for  the  jear $77,203 

The  surpltu  was  e(juivalent  to  3'86  per  cent  on  the  stock.  A 
practical  reconstruction  of  the  road  has  been  in  progress  since 
It  passed  into  the  hands  of  the  present  company,  and  its  equip- 
ment has  been  very  largely  increased. 

Last  year  was  the  first  in  which  the  Jacksonville  Branch  was 
worked.  The  company  has  in  progress  an  extension  from  Bain- 
bridge  to  Chattahoochee  (where  connection  will  be  made  with 
the  new  Pensacola  &  Atlantic  Road)  and  to  East  Pass  at  the 
month  of  the  Apalachicola;  also  an  extension  of  the  Florida 
Division  from  Live  Oak  toward  Sooth  Florida. — Railroai 
Gazette. 

Mexican  Central. 
{For  the  year  ending  Dee.  31, 1881.) 

The  Mexican  Central  Railroad,  under  Boston  management, 
is  boilding  the  through  route  from  El  Paso  to  the  City  of 
Mexico,  with  branches.  At  the  snnnal  meeting  in  Boston, 
April  3,  Mr.  Thos.  Xickerson,  the  President,  submitted  his 
annoal  report,  from  which  the  following  is  condensed : 
"cos.wEucnos— MAiH  uhb. 

"  Fair  progress  has  been  made  in  the  work  of  construction 
daring  the  past  year.  On  the  main  division,  from  the  City  of 
Mexico  north,  the  road  was  completed  and  opened  for  business 
to  Tula,  57 >6  miles,  Sept.  15, 1881 ;  to  San  Juan  del  Rio,  119 
miles,  Dec.  15, 1881 ;  and  to  Queretaro,  15a;mile8,|Peb.  16, 1883. 
By  the  latest  report,  March  21,  the  roaa  had  reached  176^ 
raile'i  north  from  the  City  of  Mexico ;  and  it  was  expected  to 
reach  Celaya,  182  mile.i,  on  March  30,  at  which  point  we  reach 
the  37  miles  of  narrow-gague  road  purchased  by  us,  the  track 
of  which  will  be  immediately  widened  to  our  standard  gauge. 
This  work  is  expected  to  be  complete,  so  that  the  road  can  be 
opened  to  Irapuato,  219  miles,  early  in  April. 

"CHliniAHLA    DIVISION. 

"  Feb.  28, 1882,  the  track  had  been  completed  105  miles  from 
Paso  del  Norte  south.  General  Superintendent  Anthony  tele- 
graphs March  29  that  122  miles  hare  been  constructed  and 
approved  by  the  Government  *ngineer. 

"  TAMPICO     DIVISION. 

"  The  progress  of  construction  oo-the  Tampio}  Division  has 
been  veiy  slow,  mainly  for  want  of  laborers.  I  have  recently 
sent  aboDt  one  thousand  men  from  New  Orleans,  and  we  may 
expect  better  progress  hereafter.  The  latest  report  from  this 
division  shows  about  forty  mile*  graded  and  twenty  railed., 

"PACnWC  DIVISIOK. 

"A  large  party  of  engineers  has  been  employed  on  this 


division  meet  of  the  year.  Mid  •  part  of  the  line  bM  been 
dellnitely  located.  Grading  tool*  and  other  soppliee  1uit« 
reached  San  Bias,  snd  I  eipeet  the  work  of  gradlog  will  sooo 
be  oomroenoed  on  that  divinlon. 

"  It  is  expected  that  tli»  rf)ad  will  be  completed  to  Leon,  M3 
miles,  by  June  1,  and  to  C'hiliuahna.  224  inile<,  at  the  »%m«  date. 

"Contraetx  have  been  made  for  »!l  il...  principal  ma»«rlals. 
Including  rolling  stock,  to  eomplet  I  from  the  (;ity  of 

Mexico  north,  4B0,and  from  Pa»"  ••  south,  S75  miles, 

daring  this  year. 

"  Materials  for  the  eonstrantlnn  of  475  riIImi,  to  eomplot*  tbe 
main  line  in  1883,  shonld  be  c'  'f       *   1       1  "     'j'   . 

"Our   relations   with   the  1  rely 

satisfactory.   The  President,  t  i..,  j; ,...-.  . .  ai,.l  all 

other  ofllcera  have  not  only  treated  tbe  ■  -1  oScen 

with   entire  ^ood  faith,  but  have  often  r  i^bllga- 

tions  by  allowing  the  company  to  go  on  with  thej:  'ion 

without  waiting  for  the  approval  of  our  rians,  as  1  1  by 

the  law  concession,  on  our  aasarance  that  the  work  .tUall  be 
made  satisfactory  to  them. 

"EARXUtOa  AXD  BngIXEi». 

"  The  earnings  since  the  opening  of  the  road  to  the  hitest  date, 
not  including  any  earnings  on  the  company's  material,  have 
been  as  follows : 


1881. 


P»M«IIB 


$7!lt  $3,120 

4.243  11.184 

U.l(>7  14.492 

10,159  34.659 


29,073 
36,338 


Boptomber $2..1U5 

October 6,940 

November 8,385 

December 14,600 

1S82. 

January „ 15.11.'5          12,958 

Febniary 19,043          17.494 

Total $66,351        $51,727      $118,»78 

Includes,  also,  the  miscellaneous  earnings— express,  extra  baggage, 

"SUBSIDT. 

"A  settlement  has  been  made  for  the  subsidy  due  on  the  first 
150  kilometras  of  road  constructed,  amounting  to  $1,049,000,  for 
which  the  Mexican  Government  is  now  issuing  to  the  company 
the  duty  certiilcates,  in  accordance  with  the  terms  of  the  con- 
cession.'    »    •    • 

A  condensed  balance  sheet  of  the  Treasurer  is  as  follows : 


etc 


Mexican  Oovemm't— 

ime  on  subsidy $877487 

Montede  Ptedad......        414,doO 


ACSETS. 

Constr^tttlont  at  follows : 

Mam  IJlvlslon $3,639,350 

Guanslu.ita  Divlslen— 

Purchase  and  cost  to 

date  of  I3><i  miles  of 

narrow  eauge   road 

from  Celaya  to  Ira- 
puato   .'•39,494 

Chihuahua  DirUlon. . .  800,893 

Tampico  Division 238,428 

S'lmpmenl— 

Maiu  Division 416,826 

Chihuahua  Division...  106,532 

Tampico  Division 36,407 

Vessel  property 81,514 

Miscellaneoiis  aocts...  07,995 

Expenses  pd.at  Boston  177,702 

Material  and  sappUes.  2,330,506 

Cashasseta 245,644 

Simdry  personal  accts.  666,107 

State  subsidy  accts....  54,847 
AecouutH  of  the  Moxi- 

cauotQceii 212,581 

ToUl  llablUtles.... $10,986,311 

The  report  also  presents  the  following  facta: 

BCBSCRirTlOXS. 

Tbe  total  amount  subscribsd  to  tko  enterprise  Is  as  follows : 

Uader  Circular  No.  1 $5.397,."i00 

Uudsr  Circular  No.  2 11,367,000— $16,764,500 

Of  which  subscriptions  there  has  been  called  and  paid  in— 

Under  ( IrcHlar  No.  1 $4,599,987 

Under  Circular  No.  2 3,974,850      — 8,.'>74.«37 

Leavlu^  to  bo  called  lu  its  needed 8.180,662 

$16,764,500 

Against  tbe  subncriptions  paid  in,  aroonntins  In  all  to 

Thsre  has  l>eeu  Issued  to  the  subscribers  lo  first  mortgage 
bonds 


Total  aseeta .-.$10,086411 

UABILrriES. 
1st  mort.  7  p.  ct.  bds., 

due  In  1911 $3,0«0,000 

Subscriptions 6,034,837 

Babsldy,   anonnt   doe 
for     first    150    Ulo- 

nstresrood 906,944 

Unpaid  voachers 20,973 

Unpaid  drafU 213,569 

Notes  payable 11.033 

Insnrance  una<t)nsted.  4,028 
1st  mort.  coupons,  due 

Jan.  1,1S82 102,550 

Jnndry  personal  aeets.  611 
Sterling  exoh.,  60  days  42,227 
Accounts  of  the  Mexi- 
can oflloea 534,762 

Profit  and  loss  acooont  23,776 


$8,574337 
2.540,000 


Leaving  a  balance  to  the  credit  of  subsoriptlons  to  the      ,„„„,  ^-_ 
amoun t  of $6,034 ,837 

In  addition  to  the  first  mortgage  bonds  issned  as  above 
stated,  there  has  been  issned  and  paid  to  R.  R.  S.rmon  and 
associates,  as  concessionaires,  the  sum  of  ^0,000.  Bonds  also 
to  the  amount  of  $150,000  have  been  issued  and  placed  on 
deposit  in  the  Monte  de  Piedad  of  Mexico  «  a  ?••""•"'■'  to 
the  Mexican  Government  under  the  terms  of  the  c 

The  amount  of  first  mortgage  bonds  issned  and  i  to 

date  is  as  follows: 

To  tbe  subscriiwrs '^'.'JiS'SSS 

ToR.  R.  Syiuou  and  associates , ;VA'JKi 

To  tbe  Monte  do  Fledod iso.twu 

Total ...$3,0S0,00O 


GENERAL  INVESTMENT  NEWS. 

Boston  Hoflsnc  Tnnnel  &We»tern.— A  disfatch  from  Al^y, 
April  6,  said:  "The  Attorney-General  rendered  his  dedMon 
to-aight  in  the  case  of  the  people  of  the  State  against  the  Bos- 
ton Hoosac  Tunnel  &  Western  lUilroad  Company  and  others. 
The  cause  of  the  action,  the  Attorney-General  says,  is  that  the 
company  claims  to  Iw  a  consolidated  eompaay,  while  it  haa 
never  lawfully  perfected  the  consolidation  claimed,  and  wm 
exercising  powers  and  privileges  which  it  had  no  right  to  do 
under  the  laws  of  the  State.  The  application,  therefore,  for  a 
discontinuance  of  the  proceedings  is  denied.    The  place  of  trial 
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is  changed  at  the  request  of  counsel  for  the  company  from 
Onondaga  County  to  Chenango  County. 

Chicaeo  Milwaukoe  &  St.  Paul.— A  press  dispatch  from 
Chieagof  April  Isaid  :  "The  Chicago  MUwaukee  &  St.  Paul 
Railroad  his  absorbed  four  additional  roads,  namely,  the  Hast- 
ino-«  &  Stillwater,  the  Illinois  &  Wisconsm  from  Rockford  to 
Bo&!  the  Ssville  Rockford  &  Beloit  and  the  Iowa  East- 
em  from  Bulnp  to  Elkador,  m  Clayton  County,  Iowa.  The 
transfers  were  all  made  quietly,  the  unanimity  of  the  stock- 
holders of  the  roads  rendering  publicity  of  the  transactions 
unnecessary.  The  aggregate  value  of  the  four  lines  transferred 
is  about  $2,000,000.  The  amount  paid  by  the  St.  Paul  Road  m 
cash  was  probably  not  over  one-fourth  of  this  sum,  as  it  had 
already  advanced,  largely  to  aid  their  construction." 

Chicago  Texas  &  Mexican.— This  company,  promoted  by 
Boston  parties,  has  failed  to  meet  its  obligations.  Trains 
run  between  Dallas  and  Cleburne  are  in  charge  of  deputy 
sheriflfs. 

Colnmbns  Hocking  Valley  &  Toledo.- A  statement  of  the 
business  of  1881  is  as  follows  : 

Gr»88  eamlnRS ^f^Jo'TfiS 

Expellees,  52%  per  cent i,j..».ioa 

$1,190,582 
Total  interest  charges 622,850 


$567,701 

Equal  to  5/^  per  cent  upon  the  present  capital  stock  of 
110,317,200. 

Cleveland  Akron  &  Columbus.— The  Ohio  District  Court 
has  reversed  the  judgment  of  the  Court  of  Common  Pleas  and 
set  aside  the  decree  of  foreclosure  and  sale  under  which  this 
company  acquired  the  Cleveland  Mount  Vernon  and  Delaware 
Road.  The  decision  of  the  lower  court  was  reversed  on  the 
ground  that  it  was  an  error  on  the  part  of  the  Common  Pleas 
Court  to  allow  the  sale  to  proceed  while  an  appeal  was  pending. 

Denver  &  Rio  GraHde.— At  the  annual  meeting  of  the 
Btockholders  of  the  Denver  &  Rio  Grande  Railway,  at  Denver, 
over  120,000,000  of  stock  was  represented.  The  annual  report 
Bhows  the  gross  earnings  in  1881  as  $6,244,000;  net  earnings, 
82,624,000;  fixed  charges,  $1,369,000;  amount  applicable  to 
dividends,  $1,255,000.  Four  quarterly  dividends  were  paid, 
amounting  to  $914,000.  The  mileage  increase  for  the  year  was 
880  miles;  increase  in  gross  earnings  of  1881  over  1880,  79  per 
cent.  The  amount  of  freight  carried  in  1881  exceeded  that  of 
1880  by  74  per  cent.  The  board  of  directors  was  increased  to 
nine  members.  The  following-named  were  elected:  William  J. 
Palmer,  William  A.  Bell,  Charles  T.  Woerishoffer,  D.  C.  Dodge, 
Lyman  K.  Bass,  H.  A.  Risley,  A.  Engler,  C.  B.  Lambar  and  J. 
W.  Grilluly.  The  meeting  authorized  the  lease  of  the  Denver 
&  Bio  Grande  Western  Railroad. 

Lehigh  &  Hudson. — The  Lehigh  &  Hudson  River  Railroad 
and  the  Warwick  Valley  Railroad  have  consolidated,  and  will 
hereafter  be  operated  as  one  road  under  the  name  of  the  Lehigh 
&  Hudson  River  Railway  Company. 

•  Long  Island  Railroad.— The  sale  of  the  North  Shore  Rail- 
road to  the  Long  Island  Railroad  Company  was  completed,  the 
price  paid  being  $61,250.  Trains  will  begin  running  through  to 
Greai  Neck  in  two  or  three  days. 

— This  company's  issue  of  new  5  per  cent  consolidated  bonds 
has  been  placed  in  London,  through  Messrs,  Drexel  Morgan  & 
Co.,  the  bonds  being  quoted  there  at  97. 

Marietta  &  Cincinnati.— The  following  is  a  synopsis  of  the 
plan  of  reorganization  of  the  Marietta  &  Cincinnati  Railroad 
Company: 

The  Marietta  &  Cincinnati  Railroad  and  branches,  the  Cin- 
cinnati &  Baltimore  Railway  Company  and  the  Baltimore  Short 
Line  Railway  Companv  are  to  be  consolidated  or  united,  so  that: 
Holders  of  the  stock  of  the  Cincinnati  &  Baltimore  Railway 
Company  (amounting  to  $1,250,000)  will  receive  first  mortgage 
bonds  of  the  new  or  consolidated  company  at  par,  bearing  six 
per  cent  interest,  payable  semi-annually,  or  its  preferential 
stock,  as  hereinafter  pr  jvided. 

Holders  of  the  stock  of  the  Baltimore  Short  Line  Railway 
Company  (amounting  to  $1,250,000)  will  receive  first  mortgage 
bonds  of  the  new  or  consolidated  company  at  par,  bearing  four 
and  a  half  per  cent  interest,  payable  semi-annually,  and  in  full 
of  rentals  due  prior  to  July,  1877,  amounting  to  about  $139,000. 
The  new  or  consolidated  company  will  assume  the  payment 
of  the  principal  and  interest  of  the  piesent  first  mortgage  bonds 
of  the  Cincinnati  &  Baltimore  and  Baltimore  Short  Line  Rail- 
way Companies,  and  the  Portsmouth  Branch,  amounting  to 
$1,550,000.  ^ 

The  holders  of  all  securities  of  the  M.  &  C.  RR.  Co.,  and  of 
the  stock  of  the  C.  &  B.  and  Bait.  Short  Line  railway  companies, 
must  forthwith  deposit  the  same  with  the  Farmers'  Loan  & 
Trust  Co.,  trustee.  No.  26  Exchange  Place,  New  York,  paying 
thereon  the  amounts  as  hereinafter  provided.  Reorganization 
certificates  will  be  issued  to  them  therefor;  and  on  the  comple- 
tion of  the  reorganization  the  holders  of  such  certificates,  on 
Burrendering  the  same  to  the  trust  company,  as  provided  in  the 
reorganization  agreement,  will  receive 

BONDS  OF  THE  NEW  OR  CONSOLIDATED  COMPANY. 

^'"'i'ooV"^*'-  ™ortgage  bonds  bavbig  fifty  years  to  nin  from  Nov.  1, 

1881,  with  interest  at  4^2  per  cent,  payable  May  and  Nov     the 

coupon  for  tbe,  first  six  niouthB  payable  Sept.  1,  1«82 

For  principal  of  first  mort.  bonds  of  tbe  M.  &  C.  KR,  Co..    $3.!iOO  000 

iortbefaceof  tbe  coupons  thereon  to  Nov.,  'SI,  and  scrip.      1,04,6  000 


For  stock  of  Short  Line  Co,  at  par,  (together  with  past-due 

rentals  prior  to  July  1, 1877,  $139,000) $1,389,000 

Principal  and  Interest  of  above  bonds  to  be  guaran- 
teed by  Baltimore  &  Ohio. 
For  stock  of  Cincinnati  &  Baltimore  Co.  at  par;  bonds 
issued  therefor  to  bear  interest  at  6  per  cent  per  annum, 
payable  semi-annually  fi'om   the   same  dates  as  other 

bonds  issued  under  this  mortgage 1,250,000 

Holders  of  this  stock  at  time  of  depositing  same  will 
receive  at  their  option  the  reorganization  certificates, 
as  above  provided,  or  such  certificates  entitling  them, 
on  completion  of  the  reorganization,  and  on  surrender 
to  the  Trust  Company  of  certificates  so  received 
(instead  of  the  said  first  mortgage  bonds) ,  to  certificates 
of  a  preferential  stock,  in  shares  of  $100  each,  of  new 
or  consolidated  company,  for  par  of  the  shares  so  de- 
posited, with  six  per  cent  annual  dividends,  cumula- 
tive, guaranteed  by  it,  payable  semi-annually,  pari 
passu  with  interest  on  the  first  mortgage  bonds,  and  S 
prior  to  the  Interest  on  any  lower  class  bonds  issued 
under  this  plan.  The  issue  of  fii'st  mortgage  bonds  will 
be  reduced  by  the  amount  of  such  preferential  stock. 

Total  first  mort.  b'ds  subject  to  reduct'n  as  above  stated.  $7,185,000 
The  payment  of  all  rentals  due  under  present  leases  of  the  Cincin- 
nati &  Baltimore  and  Baltimore  Short  Line  will  be  paid  to  Nov.  1, 
1881,  and  will  then  cease. 

Sterling  bonds  wUl  be  issued  on  above  basis,  if  desired,  to  holders  of 
old  sterling  bonds. 
5eco)»rf.— Second  mortgase  bonds  having  fifty  years  to  run  from  Nov.  1, 

1881,  with  interest  tlicrefrom  at  tbe  rate  of  5  per  cent,  p.ayable 
semi-annuall.y,  on  the  first  days  of  January  and  July  in  eachyear, 
the  first  coupon  to  cover  interest  from  November  1,  1881,  to  July  1, 

1882,  and  payable  <m  October  1,  1882. 
For  principal  of  the  second  mort,  bonds  of  M,  &  C,  RR.  Co.  $2,500,000 
For  two-thirds  of  face  of  coupons  on  same  to  Nov.  1, 1881, 

amountlngto 540,000 

Total  second  mortgage  bonds $3,010,000 

l%irrf.— Third  mortgage  bonds  having  fifty  years  to  run,  from  Nov.  1, 
1881,  with  interest  at  rate  of  3  per  cent  per  annum  for  first  ten 
years,  and  4  per  cent  thereafter  to  maturity  thereof,  i)ayable  semi 
annually  on  first  days  of  February  and  August  in  each  year,  the 
first  coupon  wUl  cover  interest  from  Nov.  1,  18S1,  to  Aug.  1, 1S82, 
and  payable  on  Nov.  1, 1882. 

For  one-third  of  the  face  of  the  coupons  on  the  second 
mortg.  bonds  of  the  M.  &  0.  RR.  Co.  to  Nov.  1,  1881, 
amounting  to $270,000 

For  two-thirds  of  the  i)rincipal  of  the  third  mortg.  bonds 
of  the  M.  &  C.  RR.  Co 2,000,000 


Total  third  mortgage  bonds $2,270,000 

Fourth.— First  income  mortgage  bonds,  having  fifty  years  to  rim  from 
Nov.  1, 1881,  witli  interest  at  the  rate  not  exceeding  5  per  cent,  non- 
camulative,  payable,  it  earned,  from  its  net  earnings  realized  iifter 
paying  the  expenses  incurred  in  maintaining  and  operating  its  rail- 
way and  equipment,  and  the  prior  fixed  charges  thereon. 
For  one-third  of  the  principal  of  the  third  mortgage  bonds 

of  M.  &C.  RR.  Co.  (being  the  remainder  tliereof) $1,000,000 

For  the  face  of  the  coupons  thereon  to  Nov.  1,  1881 1,910,000 

For  amount  of  assessmeni;  to  be  paid  on  capital  stock  of 
theM.  &C.  RR.  Co.,  estimated  at 500.000 


Total  first  Income  mortgage  bonds $3,410,000 

Fi/IA.— Second  income  mortgage  bonds,  having  fifty  years  to  run  from 
Nov.  1, 1831,  with  intcj-est  thereon  at  not  exceeding  5  per  cent,  non- 
cumulative,  payable.  If  earned,  from  its  net  earnings  realized  after 
paying  the  expenses  incurred  in  maintaining  and  operating  its 
railway  and  equipment,  and  the  prior  fixed  charges  thereon. 
For  the  principal  of  fouith  mortgage  bonds  of  the  M.  <Si  C. 
ER.  Co $4,000,000 

Total  second  Income  mortgage  bonds $4,000,000 

The  income  bonds  will  be  entitled  to  one  vote  at  all  meetings  of  stock- 
holders on  every  $100  of  the  par  thereof. 

The  holders  of  all  the  bonds  of  the  M.  &  C.  RR.  Co.  will  be 
required  to  pay  to  the  Trust  Company,  or  its  representatives, 
at  the  time  of  depositing  their  bonds,  one-half  of  one  per  cent 
of  the  face  of  the  principal  of  the  same  toward  defraying  the 
expenses  of  reorganization. 

The  mortgages  to  be  given  to  secure  the  respective  bonds  t 
covering  the  entire  property  of  the  new  corporation  will  pro-  ' 
vide  that  in  case  of  default  in  the  payment  of  the  interest 
thereon,  the  principal  thereof  will  mature  within  such  time  as 
the  reorganization  committee  may  determine,  aod  shall  contain 
such  other  provisions  as  counsel  advise  will  best  secure  the 
payment  of  the  bonds. 

To  provide  for  the  payment  of  the  indebtedness  of  the 
receivers,  or  reorganization  certificates  representing  same,  there 
will  be  issued,  on  the  completion  of  the  reorganization,  prior 
lien  bonds  not  exceeding  $500,000,  with  interest  thereon  not 
exceeding  4^  per  cent  from  the  date  thereof,  payable  semi-  | 
annually,  secured  by  a  prior  mortgage  of  the  consolidated  com- 1 
pany  having  not  more  than  ten  years  to  run,  which  shall  be  the 
first  lien  on  its  railways  and  properties;  or  said  indebtedness  or 
any  part  thereof  may  be  paid  in  cash  at  the  option  of  the  com- 
mittee; (the  committee  expect  that,  before  the  issuing  of  these 
bonds,  the  receiver's  indebtedness  will  be  reduced,  from  the  pro- 
ceeds of  the  sale  of  that  portion  of  the  railway  now  in  disuse, 
as  hereinafter  provided,  or  otherwi.se,  so  that  this  issufl  wUl  be 
much  less  than  the  amount  stated.) 

Holders  of  the  receiver's  certificates  upon  transferring  same 
to  the  reorganization  committee  ^nd  depositing  same  with  the , 
Trust  Company,  will  receive  certificates  therefor  entitling  the 
holders,  upon  the  completion  of  the  reorganization,  to  the  prior 
lien  bonds  above  described,  at  par,  or  cash  as  the  committee 
may  determine,  for  the  amount  of  the  certificates  so  deposited, 
'ihe  Farmers'  Loan  &  Trust  Company  of  New  York  to  act  as 
trustee  under  this  plan,  and  of  the  respective  mortgages  to  be 

executed  by  the  consolidated  company. 

CAPITAL  STOCK. 

First. — Holders  of  the  first  preferred  stock  of  the  M.  &  C. 
RR.  Co.,  upon  transferring  the  same  to  the  reorganization  eom-j 
mittee,  and  depositing  their  certificates  with  the  Trust  Com-| 

Sany,    and  at   the  same  time  paying  an  aasessment  of  two 
oUars  and  a  half  per  share  in  cash,  will  receive  certificates 
therefor  entitling  the  holders,  upon  completion  of  reorganiza- 
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tlon,  tu  flmt  ineome  roort«ag«  bonds  of  ooDsolidftt4Nl  nilroad 
company  at  oar,  lor  amoODt  of  kMesammt  paid.  Mid  e«rtlflo»t<w 
of  pp  !■'>  t .  .1  sioi'k  uf  the  coDCoUdatud  oomp&ny  for  par  ralnd  of 

IS'  i'>ldt«ni  of  the  iMwond  preferred  stoek  of  the  U.  ft 

C.  Hll.  Co.,  upon  transfprring  th^  same  to  reoncanlxatton  eom- 
mitttif,  and  depoaitinK  thulrcurtiflcateawltb  Trust  Company, 
and  at  thn  Hame  tim»  payinK  an  anHemment  of  |1  60  per  share 
In  easb,  will  T>^Mve  cerilfloateH  entitling  the  the  holdera,  upon 
«ompletiua  uf  the  reorganization,  to  flnt  inoome  mortgage 
boncu  of  consolidated  company,  at  par,  for  the  amoant  of  aseess 
ment  paid,  and  certiflcatm  of  preferred  stock  of  consolidated 
company  for  one-half  of  the  par  value  of  shares  deposited, 
and  oertifloates  of  common  stock  uf  the  same  company  for  the 
other  half  of  the  par  value  of  shar.'    '  '     "fl. 

jP/i  J /•<;.— Huldere  of  the  commct  the  M.  &  C.  RR. 

Co.,  upon  transferring  same  to  rei>]>,.i.....u...'H  committee,  and 
depositing  their  oertifloates  with  Trust  Company,  and  at 
flame  time  paying  an  assessment  of  fl  SO  per  snare  in  cash, 
will  receive  certlflcates  entitling  the  holders,  upon  the  comple- 
tion of  the  re-organization,  to  flntt  income  mortgage  bondM  of 
4XinBolidated  company,  at  par,  for  amount  of  the  adsessment 
paid,  and  certificates  of  common  stock  of  the  same  company  for 
the  par  value  of  shares  deposited. 

Foiiilh.—Th«  B.  ft  O.  RR.  Co.,  upon  transferring  to  the 
reorganization  committee,  and  depositmg  with  the  Trust  Com- 
pany the  nnpaid  coupons  of  the  fourth  mortgage  bonds  of  the 
M.  ft  C.  RR.  Co.,  owned  by  it,  and  all  its  claims  against  same, 
with  evidences  thereof,  and  not  hereinbefore  provided  for, 
amounting  together  with  such  coupons  to  the  sum  of  $6,200,- 
000,  will  receive  certificates  therefor,  entitling  holder8_  upon 
completion  of  reorganization  to  preferred  stock  of  consolidated 
company  to  tlie  amount  of  $3,100,000  and  common  stock  of 
the  same  company  to  the  amount  of  $3,100,000. 

fifth.— Ui  Iders  of  floating  debt  of  M.  ft  C.  RR.  Co.,  upon 
transferring  Hame  to  reorganization  committee,  and  depositing 
with  Trust  Company  evidences  thereof,  to  receive  certificates 
therefor,  entitling  the  holders  upon  the  completion  of  reorgani- 
zation to  preferred  stoi-k  of  consolidated  company  for  one-h  ilf 
of  same,  estimated  at  $7.'>,0')0,  and  to  commou  stock  of  same 
company  for  the  other  half  thereof,  estimated  at  $75,000. 

The  assessments  received  on  bonds  and  the  capital  stock  is 
estimated  to  be  ample  to  pay  all  the  expenses  of  the  reorgani- 
zation, and  to  provide  full  and  much  needed  eq^nipment. 

The  respective  crrditors  must  deposit  their  securities  ard 
evidences  of  debt,  as  hert-in  provided,  on  or  before  the  l.'ith  day 
of  April,  1882.  The  railways  and  properties  will  be  sold  under 
a  foreclosure  of  such  mortgage  or  mortgages  as  counsel  advise 
will  best  subserve  tJie  intent  and  purpose  of  the  plan  of  reor- 
ganization; and  it  is  eipected  that  tne  portion  of  the  railway 
now  in  disuse  and  on  which,  by  order  ot  the  court,  operation 
has  heretofore  ceased,  will  be  sold  separately,  and  the  proceeds 
thereof  applied  toward  the  payment  of  the  prior  lien  thereon 
as  the  court  may  direct. 

If  two-thirds  in  interest  of  the  creditors  of  the  Marietta  Com- 
pany, and  of  the  stockholders  thereof,  shall  not  deposit  their 
securities  as  herein  provided  on  or  before  the  fifteenth  day  of 
April,  18S2,  then  the  holders  of  the  securities  deposited  will 
unite  to  protect  their  own  interests  at  foreclosure  sale  of  rail- 
way and  properties  under  such  plan  as  they  shall  hereafter 
-determine. 

Holders  of  securities  in  Great  Britain  or  Europe  can  deposit 
their  securities  with  representatives  of  trast  company  and  of 
committee  in  London,  and  receive  therefor  receipts  entitling 
them  to  reorganization  certificates  as  above  provided. 

Memphis  &  Charleston. — At  a  meeting  of  the  board  of 
directors  of  the  Memphis  ft  Charleston  Railroad,  held  in  Mem- 
phis Aprill,  the  plan  for  consolidation  with  the  Ea-st  Tennessee 
Virginia  &  Georgia  Railroad  was  favored,  and  the  stockholders 
have  been  called  to  meet  on  the  22d  of  June  to  confirm  the  pro- 
posed consolidation. 

N.  T.  Lake  Erie  &  Western. — By  the  agreement  between  the 
Erie  Railroad  and  the  New  Ycrk  &  New  England  Road,  the 
Erie  ft  Pacific  Dispatch  is  receiving  freights  at  ttie  WestforNew 
England  points,  via  Newburg.  This  direct  route  for  New  Eng- 
lima  freights  should  prove  to  be  profitable  after  the  btisiness  has 
been  developed. 

Norfolk  tt  Western. — The  following  are  the  official  figures 
of  the  earnin<^  and  expenses  of  the  Norfolk  ft  Western  Rail- 
road Company  since  it  passed  into  the  hands  of  its  present 
owners  up  to  the  first  of  March,  1882,  showing  a  net  earning  of 
$!iS3,433,  after  paying  all  expenses,  taxes  and  interest  on  the 
funded  debt : 

Credits  to  Income— Oross  eaminga  : 

Febmarr  10,  1881,  to  January  31,  1882 $2,225,346 

Febmuy.  1892 149.658 

Interest  uul  discount  balance 9,313—  $2,384,316 

ObarKes  to  Income— 0|>er»tlni{  expenses  (inotndtng  taxes) : 

February  10.  1881,  to  January  31, 1882 $1,001,906 

February,  1882 97.625 

Intereat  on  Innded  debt 641,352—   1,830,885 


Surplus  February  28, 1882 $553,433 

Dividend  No.  1  preferred  stock I50.0o0 


Het  8-arplus  February  28 $403,433 

Oregon  ft  Transcontinental  Company.— The  Evening  Post 
of  April  1  said  :  "  The  *  blind  pool,'  or  purchasing  syndicate,  of 
ill.  Henry  Villard  was  closed  up  to-day  by  the  payment  of  the 
seventh  and  last  instalment  of  tlie  snliseriptions  to  the  stock  of 
the  Oregon  ft  Transcontinental  Company.    The  whole  amoant  of 


cash  paid  in  la  $30,000,000,  being  $(1,000,000  oader  til*  'Mind 
pool'  of  February,  1881,  and  $19,000,000  under  a  •eooad  or  wm* 
plementary  mibMription  made  in  the  foilowiag  Jaa*.  In  addU 
tion  to  the  eontrolllng  Interest  whieh  the  Oregon  ft  Transcontt- 
nental  holdfl  in  the  Nortiiem  Paeiflc  and  the  Oregon  Railway 
ft  Naviifatlon  properties,  about  aOO  mile*  of  branch  Horn  A 
railway  nave  l>een  constructed  by  tha  Oregon  ft  TraiueoDtiiMntal 
Company,  and  a  large  amount  of  BtmiUr  work  laid  oat  for  tha 
present  and  aaoceedlng  years." 

Philadelphia  ft  Reading.— The  managers  hare  noUSedtlM 
trustees  of  the  general  mortgage  loan,  the  Pidelit/  Safe  Da* 
posit  Company,  that  the  whole  l(«n  will  b«  called  in  and  paid 
July  1.  1882.  It  seems  evident  from  this  that  there  mo^  b« 
some  qeflnite  proposition  fur  the  sale  of  a  large  amount  of  tha 
new  5  per  cent  conaob,  or  some  good  asaurance  of  obtaining  tha 
money,  or  else  the  managers  would  hardly  aaaume  the  riak  of  a 
failure  to  pay  after  tliis  positive  announcement.  With  the  over* 
due  coupon  of  Jan.  1,  18h2,  and  that  doe  July  1.  each  bond  will 
be  worth  106.  The  bonds  are  not  payable  till  1908.  and  tha 
sinking  fund  provisions  for  annual  arawings  can  haraly  bw  in- 
terpreted as  giving  the  right  to  call  in  the  whole  loan,  so  if  any 
boudholder  shonla  refuse  to  receive  payment,  he  could  not  ba 
compelled  to  do  so. 

Mr.  Franklin  B.  Gowen  sailed  for  Europe,  by  the  steamer  Ari- 
zona, April  4.  Refore  liis  departure  President  Gowen  prepared 
an  address  to  the  stockholders,  whieh  contained  the  following  : 

To  the  Sharaholderi  ofth*  I'hUadtlpkui  d  Reading  B.  R.  Co.: 

In  the  montli  of  December,  1880, 1  perfected  a  plan  for  the  financial 
relief  of  tlin  company,  which  rereivea  the  approval  of  tbe  manacers, 
tbe  receivers,  ami  an  iiiHiiiMitlal  committee  representto<r  all  iotorrats  in 


tbe  company's  obligationH.  This  plan  Involvsd  the  redaction  of  Used 
cbarces  by  tbe  sale  of  deterred  income  bonds  to  pay  ibe  floating  deirt, 
and  by  the  issue  of  new  five  per  oent  mortsage  consols  for  tbe  paymanu 


exchange,  or  purchase  <>t  present  obllcattous  lieariug  a  bicber  rate  of 
Interest.  In  January,  l^^Bl.  I  successfully  placed  tbe  entire  Issneof 
deferred  income  b(in<l»,  and  in  Febmary,  1881,  I  was  aliout  srillnir 
$40,000,000  of  the  new  Uro  per  cent  consols.  ■  *  *  *  On  Monday  Of 
last  \reel<  the  iiOunctinu  was  vacated,  and  for  tlio  first  time  for  thirteen 
nicnths  the  company  was  enabled  to  deal  witb  Its  aOalrs.  About  one 
iiiilliou  seven  Unndrod  tliiiiisand  dollar*  of  floating  debt  have  stnea 
been  paid,  the  remaining  iiiHtnlmeuts  of  tbe  deferred  Income  bonds 
amoiiuting  to  over  ci^lit  millious  of  dollars  have  been  called  In.  tbe 
boaril  uf  luauagcra  bos  authoriied  ibe  creation  of  the  new  mortgage 
securing  tbe  five  per  cent  con.'uilx,  and  It  Is  proposed  to  set!  snffleleat 
of  theiie  bands  to  pay  off  anil  iiiircbuse  at  least  forty  million  dollars  o( 
obligntiuns  bearing  a  rate  of  interest  of  six  and  seven  per  cent.  Tbe 
iiuni  ediate  effect  of  tbis  will  bs  a  reduetlen  of  fixed  cbargea  of  at  least  a 
million  of  dollars,  ui  follows: 

By  Issue  deferred  Income  bonds $000,000 

By  Issue  $40,000,000  fire  per  centeonsola 400,000 

Total $1,000,000 

The  funded  debt  of  both  companies,  1.  e..  Railroad  and  Coal 

and  Iron  Company,  is  now $94,177,194 

including  $3,010,000  general  mortgage  bonds  owned  by 
the  company.                                                          .    . 
Tbe  leased  lines  and     other  obligations  npon   wblob  In- 
terest is  payable  by  the  company  as  rentals  and  for 
guarantees  amount  to $37,332,259 

Total,  wblob  excludes  floating  debt,  receivers'  certifi- 
cates, and  arrears  of  interest  due $151,509,449 

Tbe  present  fixed  charges  upon  the  above  amount  are  In  ^^ 

roundnumbers 9,200,000 

The  nropoaeil  Ave  percent  mortgage  will  be  for  $160,000.- 
liOO,  and  will  provide  that  $151,000,000  can  only  be 
issued  for  the  purpose  of  retiring  the  at)ove  obllxatlons, 
and  under  it  within  a  short  time  tbe  fixed  charge*  of 
both  compaulos,  represeuting  present  Indebtednea*.  can  ^^  ^^ 

be  reduced  to ,2'x2X"2Sx 

Tbe  net  earnings  of  last  year  were  over. J?'9x2'2S2 

In  1882  they  may  be  exi>eotcd  to  reach }i'222'22X 

And  they  will  before  l«ng  be  over }H'99?'95x 

With  net  earnings  of *S'S5JX'SS2 

And  tiled  charges  of 8.u0O,00Q 

—there  will  remain  a  di » idend  fund  of  $4,000,000,  equal  to  atioat  six  per 
cent  on  the  share  I'aiiital  and  six  per  cent  upon  the  par,  or  twenty  per 
cent  upon  the  Issuf-prlce  of  tlie  deferred  Income  Ironds. 

When  tbe  issue  of  these  defeiTcd  income  bonds  was  first  made,  I  nrgea 
every  (nbareholder  to  eulisiribe  his  quota,  and  out  of  an  Issue  Ot 
$3t.:iOO,000,  nearly  $-20,000,000  were  taken  i>ro  rata  by  sbareboldera. 

Since  then  large  sales  of  shares  have  been  made,  and  Messrs.  MoCal- 
nioni  Brothers  &  (  onipnuy  have  transferred  tbcJr  entire  boldlogaec 
common  stook-iei.OUO  shares.  I  strongly  advise  all  recent  purcbasars 
of  shares,  who  hud  no  opportunity  of  subscrllilug  last  yew-,  to  buy  de- 
ferred income  bonds,  which  arc  now  selling  at  a  slight  odvanoe  upon 
the  subscription  price,  to  an  amount  equal  to  their  share  boliung^ 
Shareholders  who  do  not  hold  deferred  ineome  bonds  must  be  content 
for  some  years  wltJi  six  per  cent  dividends  upon  their  shares,  while 
those  who  are  holders  of  the  deferred  Income Tjond*  may  cjaOdently 
expect  a  mueh  larger  return  upon  their  iuveetmen-.s  As  the  Issue  01 
ihe  ilefirred  income  b<md«  will  nocessarUy  restrict  dividends  upon  share 
oapiul  to  0  per  cent  lorsimic  time,  it  Is  greatly  to  the  Interest  of  tbecon^ 
pauv  that  the  holders  of  the  loiter,  wlio  control  the  maDatement  of  tha 
company,  should  also  be  owners  of  tbe  former :  anil  for  this  reaaoo,  M 
well  a*  for  those  above  given.  I  consider  It  to  be  my  <>"tr,»o»;f  J^^SJ* 
shareholders  to  hold  equal  amounts  of  both  share*  and  defeired  "«oig* 
bonds.  I  ;im  about  vlsitlug  Kurope  to  complete  the  flnanolalnegowij 
flons  In  wblih  I  was  interrupted  by  the  Ullgation  of  >'""•  SJ^fSS 
Brotber*  ACompany  laat  year,  and  In  ny  absence  Mr.  Oeorgeue  «.  iMi» 
has  been  elected,  and  will  act  a*.  Preridentpro  te».  of  the  c«»PW^ 

Plt^HKjax  B.  Oowas,  Freaweai* 

Richmond  ft  West  Point  Terminal  Railway  aad  Wm*- 
house.— The  board  of  directors  of  this  company  give  noUoa 
that  in  pursuance  of  authority  granted  to  incn^se  Uiaoa|*' 
Ul  stock  from  $5,000,000  to  »16.000,000.  ther  ^er  to  atod^ 
holders  of  record  as  of  April  IB.  1882  (on  which  day  the  boott 
vrill  be  doaed,  the  privUege  of  subscribing,  on  or  before  Aprtl 
30.  1882,  to  the  new  stock  to  the  extent  of  double  of  their  hold- 
ing at  125  00)  twenty-five  dollars  per  share,  payable  in  monthly 
insitahnenta  of  |6  00  per  share,  with  the  prirllege  of  anticipat- 
ing. 

TIcksbnrg  ft  Meinphl8.-A  preaa  dfatrateh  ftom  ViekiibM^ 
April  6.  says  :  "  The  f  Icksburg  ft  MwnpWs  and  the  V'cbburg 
ft  Ship  Island  railroads  have  b««n  aold  to  B.  T  Wihk.n  ft  Co* 
of  New  York,  for  »400,000." 
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COMMERCIAL    EPITOME. 

Fbidat  Nioht,  April  7, 1882. 
The  weather  has  not  been  particularly  fayorable  or  sprinK- 
like  this  week;  that,  and  the  further  fact  that  the  week  is  oae 
of  special  religious  solemnity  with  a  large  class  of  citizens, 
account  for  the  circumstance  that  business  has  not  been  active 
in  any  department.  A  higher  temperature  is  needed,  and  this, 
with  the  Easter  holidays  passed,  may  be  expected  to  bring  a 
more  active  trade  in  a  general  way,  and  with  seasonable  mer- 
chandise in  particular.  The  speculations  in  staples  of  agriculture 
now  begin  to  be  affected  largely  by  crop  prospects,  and  these 
have  been  fairly  good  in  the  past  week  from  nearly  all  sections. 
The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given: 


1882. 


Mch.  1. 


tork - .  -  ■  -  •l>bl8. 

Beef tcs.  andbols. 

lard tcs- 

Tobacco,  foreign bales. 

Tobacco,  domestic hhds. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Bngar UMs. 

Bugar boxes. 

Bugar bags,  &c. 

Melado bhds. 

Molasses,  foreign buds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Kosin bbls 

Bpirits  turpentine bbls. 

Tar bbls. 

Bice,  E.I bags. 

Bice,  domestic bbls.  and  tcs. 

liinseed bags. 

Baltpeti-e bags. 

Jute bales 

Jute  butts bales, 

Kanila  hemp bales. 


65,5^0 

1.114 

73,628 

26,214 

40,323 

72,583 

34,577 

136,257 

7,738 

6,515 

369,774 

24 

327 

4,000 

267,000 

339,777 

30,662 

4,634 

659 

17,400 

1,940 

65,220 

11,750 

2,600 

26,700 

14.615 


April  1. 


59,919 
3,604 
53,715 
26,339 
42,331 
37,843 
26,948 
101,619 
10,911 


387,073 


1,226 

3.500 

338,000 

322,982 

27,335 

1,587 

1,193 

18,540 

1,720 

63,000 

12,000 

2,400 

26,500 

17,797 


1881. 
April  1. 


20,938 

2,143 

21,651 

23,736 

36,487 

76,936 

62,300 

133,600 

37,840 

6,951 

876,173 

366 

4,258 

3,000 

258,000 

202,524 

71,407 

3,542 

946 

11,720 

2.210 

67,000 

9,500 

1,300 

48,200 

212 


A  continued  speculation  in  lard  has  brought  about  further 
advances  and  a  general  improvement  in  all  provisions.  The 
anxiety  of  the  large  "  short  "  interest  to  cover  contracts  forced 
prices  up,  although  at  the  close  some  irregularity  and  weak- 
ness were  noticeable.  Prime  western  lard  was  sold  on  the  spot 
at  11  450.;  April  and  May  contracts  realized  1040@1045c.; 
June,  ll-50@ll-55c.;  July,  11  ■60@n&5e.;  August,  ll-60@ll-70c.; 
September,  ll-67?^@ll-70c.;  October,  ll-62^@ll-65c.;  Novem- 
ber, ll-35@ll'40c.;  December,  ll-27^@ll-30c.;  seller  year, 
1117?^@ll"22^c.;  refined  to  the  Continent,  ll-50e.  Bacon  was 
Tery  strong  at  10c.  for  long  and  lO^c;  for  short  clear.  Pork 
on  the  spot  was  held  at  |16  75  for  old  and  |17  75  for  new  mess. 
Beef  was  steady  at  $25@$27  for  extra  India  mess.  Beef  hams 
firm  at  f22@f22  50.  Butter  is  a  trifle  easy,  owing  to  heavier 
receipts.  Cheese  is  steady.  Tallow  firm  and  higher  at  8c. 
jStearine  is  firmly  quoted  at  llJ6@115^c. 

Rio  coffee  has  been  dull  and  rather  weaker  of  late  at  9?4c. 
for  fair  cargoes  ;  mild  grades  have  been  dull  and  nominal.  Tea 
has  been  about  steady  at  the  auctions  for  green  and  Foochow 
Oolong  but  Amoy  and  Formosa  Oolong  as  well  a.s  Japan  have 
declined  slightly.  Foreign  dried  fruits  have  been  dull  and 
somewhat  depressed.  Spices  have  been  dull  and  pepper  rather 
lower.  RicH  tas  been  fairly  active  and  firm.  Saw  sugar  has 
advanced  to  7%c.  for  fair  refining  and  8%c.  for  96  degrees  test 
centrifugal,  but  the  higher  prices  have  restricted  business.  Re- 
fined has  been  active  and  higher,  closing  at  10  %c.  for  crushed, 
10@10^c.  for  powdered,  Q%s.  for  granulated  and  9Mc.  for 
standard  soft  white  "  A." 

Kentucky  tobacco  has  been  quieter  and  sales  for  the  week 
are  only  550  hhds.,  of  which  500  for  export,  at  unchanged  prices; 
lugs  6>^@8c.,  and  leaf  8)^@U}2a.  Seed  leaf  also  dull ;  sales 
ofthe  week  1,132  cases,  all  from  the  crop  of  1880,  as  follows  : 
400  cases  Pennsylvania  fillers,  6c.  and  assorted  10@16c.  ;  100 
cases  New  England  wrappers,  13@30c.  ;  532  cases  Ohio  fillers, 
4@4>6c„  assorted,  5%@6)6c.  and  wrappers  9@13c.,  and  100  cases 
sundries,  6@18c.  Havana  fillers  at  fair  demand  at  from 
88c.  @$1  20  with  sales  of  600  bales. 

Spirits  turpentine  has  been  influenced  by  speculative  control, 
which  in  turn  has  forced  up  the  Southern  and  English  markets. 
At  this  port  the  stock  is  very  light  and  closely  concentrated  ; 
to-day  there  were  sales  at  66c„  which  figures  represent  the 
market.  Rosins  were  quiet  but  firmly  held  at  $2  47  j^  for  good 
strained.  Refined  petroleum  for  export  was  advanced  to- 
day to  7%c.,  owing  to  improved  orders  from  abroad. 
Crude  certificates  also  took  an  upward  turn  after  a  week  of 
depres.sion  and  decline;  there  were  sales  at  77%@78%c.;  closing, 
78%@78%c.;  May  options  80^0.;  June  82^c.;  July  84Mc.; 
August  86  ^c.  Ingot  Copper  was  about  steady  and  300,000  lbs. 
Lake  sold  at  IS^c  All  other  metals  are  quiet,  lead  excepted, 
which  has  advanced  to  5"10c.  for  common  domestic,  after  a  sale 
of  3,000  tons  Richmond  to  a  speculator,  for  May,  June,  July 
and  August  delivery  at  4-85c.  Prime  lard  oil  has  been  advanced 
to  90c.    Wool  is  still  dull  and  irregular. 

Ocean  freight  room  has  been  taken  at  unparalleled  rates 
daring  the  past  week.  For  grain  to  Liverpool  the  steamers 
accepted  %a.  at  this  port,  while  at  Boston  it  was  taken  gratis  to 
We  expenses  for  ballast.  To-day  there  was,  perhaps,  a  slight 
improvement.  Grain  to  Liverpool,  bv  steam,  was  taken  at  Id.; 
ppbvisions,  78.  6d,@10s.;  cheese,  12s.  6d.@15s. 


COTTON. 

Friday,  P.  M.,  April  7,  1882. 
Thk  Mo^emkht  or  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  7),  the  total  receipts  have  reached  44,467 
bales,  against  54,035  bales  last  week,  61,916  bales  the  previous 
week  and  57.454  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,335,167  bales,  against 
5,1 76,322  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881  of  841.215  bales. 


Receipts  at— 


Galveston 

Indlanola,  &o. 
Kew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c. 
Charleston 

Pt,  Royal,  (fee. 
WUmlngton 

Moreh'd  C.,<fec 
Norfollc 

CityPoint,&o. 

New  York 

Boston 

Baltimore 

Philadelp'a,  Ac. 

Totals  this  week 


Sat. 


654 

1,789 
129 

621 

700 

95 

807 

576 
707 

634 


6,612 


Uon. 


942 

1,868 
425 

1,181 

500 

31 

1,3.54 

408 
227 

565 


7,501 


Tues. 


1,525 

3,968 
299 

464 

55G 

37 

1,143 

1,815 
856 

1,109 


9,772 


Wed. 


330 

1,588 
61 

1,031 

416 

168 

300 

1,344 
662 

1,098 


7.048 


Thurs. 


346 

267 
lOS 

1,162 

67 

166 

624 

1,078 

203 


4,032 


Fri. 


♦641 

65 

1,053 

641 

33 

1,054 

575 

89 

89 

117 

662 

2,586 

852 

554 

496 


9,512 


Total. 


4,483 
65 

8,533 

1,664 
38 

5,513 

2,814 

89 

686 

in 

4,89ft 
2,586 
6,073 
3,006 

4,005 


44,467 


»  Our  telegram  rrom  Galveston  includes  the  receipts  for  six  days  only, 
so  we  have  added  to  the  total  received  one-sixth  of  th«  amount  to  make 
the  total  for  the  wsek. 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 

April  7. 


Galveston  .. 

Indianola,&c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c 
Charleston 

Pt.  Royal,  &c. 
WUmlngton.... 

M'head  C,  cScc 
Norfolk 

City  Point,  &c 

New  York 

Boston 

Baltimore 

Philadelp'a,&c 

Total 


1881-82. 


This     Since  Sep. 
Week.     1, 1881. 


4,488 
65 

8,533 

1,664 
38 

5,513 


2,814 

89 

586 

117 

4,890 

2,586 

6,073 

3,006 


4,005 


44,46'; 


3i)7,417 

13,515 

1,127,015 

246,799 

26,929 

695,642 

6,964 

474,676 

22,923 

132,301 

25,986 

569,404 

179,955 

148,854 

188,614 

14,096 

64,017 


4.335, lO: 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


3,457 

91 

34,922 

2,972 
22 

6,817 


7,181 

228 

292 

201 

7,753 

934 

6,794 

3,148 

2,655 

3.174 


607,616 

14,668 

1,405,469 

360,961 

20,171 

810,221 

4,830 

583,856 

48,868 

113,284 

29,350 

639,913 

200,720 

129,182 

134,866 

26,518 

45,799 


85.696  5,176,322 


Sloek. 


1832. 


33,198 


226.559 
23,990 


49,638 

24,814 

5,653 

36,973 


328,178 
11,245 
33,913 
15,635 


794,826  730,991 


1881. 

85,500 

276,098 

35,608 

0,086 

38,381 


35,865 
1,473 
3,586 

21,768 


195,060 

9,910 

9,912 

12,739 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  sea-sous. 


Receipts  al- 


1882. 


4,553 
8,533 
1,664 
5.513 
2,903 
703 
7,476 
13,122 


44,467 


1881. 


8,548 

34,922 

2,972 

6,817 

7,409 

493 

8,742 

15.793 


85,696 


1880. 


Galvest'n,&c. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n.&c 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  others 

Tot.thisw'k. 

Since  Sept.  1.  4335,107  5176.322  4532,385  4218,351  4004,735  3778,419 


2.261 
14,009 
1,376 
1,265 
2,847 
424 
8,964 
6,177 


37,323 


1879. 


4,487 
11,630 
3,484 
4,468 
2,395 
1,301 
9,584 
7,499 


44,851 


1878. 


5,161 
14,222 
3,670 
3,420 
3,823 
1,104 
10,489 
9,502 


51,391 


1377. 


1,721 
7,91ff 
1,372 
3,57? 
1,359 
390 
2,225 
2,625 


21,18* 


Qalveetan  Inoludos  Indiauola;  Charleston  meludos  Port  Koyal,  &o, 
WHirJiigton  includes  Morehead  Olty.  &c.;  Norfolk  includes  City  Point.  &c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  84,365  bales,  of  which  55,734  were  to  Great  Britain,  18,735  to 
France  and  9,896  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  794,826  bales.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881.  


1 


Exports 
/roTTl — 


QalTeaton.. 
New  Orleans. . 

Mobile 

Florida 

SuTunnah ... 
CharlestOD  •. 
Wilmington. 

Norfolk 

New  York... 

Boston 

Biiltlmore. . . 
Philadelp'a,  Ac 

Total 


Week  -Enciinq  April  7. 
Exported  to— 


Great  ConU- 

BrU'n.  France    „,„( 


31.637 


1,706 
1,755 

ts.sos 

7,643 
1,591 
2,8i5 
3.515 


8,670 


4»3 


60,731    18,736 


Tjtal  ISHO-Sl    83.0R31  22,83 


6SM 
3,468 


1,600 


8:z 


Total 
Week. 


2,057 
36,408 


7,275 
9,355 

12,268 
8,723 
1,591 
3,1 
3,515 

84,365 


iVonlSept.  1,  1881.  (o  ^iir.  7, 1882. 
Ejcpnrted  to— 


Great  Cjnti- 

Bntain.  France      ,^,, 


152,737 
5-28.369 

23,507 

3,900 

125,036 

150.013 

53,584 
276,848 
290.090 
110,432 

55,813 

46,011 

1,818,280 


15,145 

202,511. 

6,313 


50,673  150,:8'  2.247.618  15.3.716 


21,00fi 
20.472 
1,130 
2,580 
20,833 


59,008 

195,007 

3,231 


104,U1 

125,034 

8,819 

15,840 

63,710 

1 

31.444 

200 

659,417 

889.825 


Total. 


226.800 
020,892 

33,051 

3,900 

311,007 

21.'5,510 

63,833 
295,868 
364,641 
110,136 

90,257 

16.211 

aTrS.oii 

3.591. 158 


•Incliidei  •xporta  from  Port  Roval,  &a 
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In  addition  to  tibof  itxporta,  nar  t«i|«mmii  to-niffht  »liio  vire 
nil  the  folluwiof  uaoantit  of  oottun  on  snipboArd.  not  ol<)«r«d,  at 
th0  porta  namtS.  W«  add  aiiuilar  IlKarM  for  N«w  Tork,  whioh 
aro  preparttd  for  onr  Bp«aial  am  by  Meant.  Otny,  i»l«  A 
LamtMrt,  60  Beaver  Street.  \ 


Aran.  7,  at— 


ITawOrleana.. 

M«blle 

CbarlMton  ... 
Bavannali.... 
ealTMton.. .. 

Norfolk 

Hew  York.. .. 
Otlier  porta... 


Total. 


On  SMpboanI,  not  el»arttl—/or 


Ortol 
arUatit. 


23.620 
0.000 
4.600 
7.700 
ll.OJVO 
13.847 
3.800 
3,000 


77,420 


«rfMM0. 


0,013 
Nona. 
None. 
Nona. 
None. 
None. 
None. 
None. 

0,612 


Otkfr     OumH- 


15.H44 
Nene. 

750 
7,400 

437 
None. 

700 

500 


25,031 


Total  1881 01,143    20,875    53,623      S,I01     140.743        581.240 

Total  1880 51,218    17.2.15    21,308      1.710      01,5ej        617,751 


None. 
None. 

550 
9,600 

001 
None. 
Hone. 
Hone. 


4.051 


TtUU. 


40.085 

0.000 

5,000 

17,700 

13,388 

13,847 

4,500 

3,400 


116,720 


UmHitg 


177,474 
14,000 
18,014 
31.038 
85,810 
83,126 

333.678 
63.076 

078.100 


Wo  iiave  tukd  in  tlio  past  week  a  comparatively  dull  specula- 
tion in  cotton  for  future  delivory,  and  the  fluctuations  in 
prices  have  not  been  great.  Tliere  was  depression  on  .Saturday, 
under  the  improved  prospects  of  the  planting  season  and  the 
larg^  stocks  still  remaining  ia  American  markets.  Some 
irregularity  was  also  developed  at  the  close  of  Monday's  busi- 
ness. The  spring  montlis  were  dearer,  but  the  summer  months 
were  weak,  and  the  next  crop  lower.  The  continued  small 
movement  of  the  crop  caused  on  Tuesday  an  advance,  owing 
to  a  demand  to  cover  contracts;  but  it  was  more  than  lost  on 
Wednesday,  under  an  absence  of  demand  and  the  anxiety  of 
holders  to  place  stocks,  together  with  strikes  in  New  England 
and  dull  trade  accounts  generally.  Yesterday  the  market  was 
slightly  better,  but  closed  dull  and  unsettled.  To-day  being 
Oood  Friday,  the  Exchange  lias  been  closed,  and  will  not  be 
opened  again  imtil  Monday.  Cotton  on  the  spot  lias  been 
moderately  active  for  export  and  home  consumption.  The 
demand  has  been  readily  met,  and  on  Monday  last  quotations 
were  reiluced  l-16c.  Yesterday  tlie  market  was  steady,  mid- 
dling uplands  closing  at  13  l-16c. 

The  total  sales  for  forward  delirery  for  the  week  are  449,600 
bales.  For  immediate  delivery  the  total  sales  foot  ap  this  week 
4,6S3  bales,  inelading  1,870  for  export,  2,738  for  consumption, 
74  for  speculation  and  ^—  in  transit.  Of  the  above,  100  bales 
were  to  arrive.  The  following  are  the  official  qvfotations  and 
sales  for  ?ach  day  of  the  oast  week. 


April  1  fa 
April  7 


Ordin'f.yft 
Strict  Ord.. 
«oo<l  Or<l.. 
8tr.  GM  Ord 
Low  MliM'K 
Btr.Lw  Mid 
MiddllnK... 
Good  Mid.. 
fltr.O'dMid 
Hldd'gFalr 
Fair 


UPLANDS. 


NEW  ORLEANS. 


Sat. 


iS'- 

10i»i»( 

llVt 

lU'l« 

1116,( 

12>8 

12>s 

12\ 

IS"* 

14 


Mou  Tues  Sal 


0^ 

10\  ^ 

llXg 

11^8 

121,, 

12'l« 

12Uu 

133,« 

lJ"i« 


0*1 

9I&14 

10% 
113,, 

n't 

11^8 
13>1« 

12''l«i 
133i, 


0",« 
10>4 

ll'l* 

1H»I« 

1*»1» 

12311 

12% 
13 
131* 
14>« 


moB  Tnee 


038 

103,, 

I2>e 

12»,« 
1211,. 

rji6„ 

13T„ 
U3„ 


9^ 
103.. 

ini« 

11'8 

12'e 

125,, 
12''l. 
1216,, 
13T,, 
14»  '  i 


TEXAS. 


Sat.   non.  Toe* 


Oils 

103,, 
1218 


oil,, 
10<4 

ll'l« 
ll>« 

1115,, 
123,, 

1238 

123« 

13 

13Hi 

14<4 


9»B 
103,. 

l2^ 

123,,    1 

1215,. 
137,. 


125,, 

121»„ 
137,, 
U8l» 


Or«lii'T.«» 
BtrlotOrd. 
Good  Ord. 
Btr.G'dOrd 
IjOW  Bfldd'g 
Btr.L'wMid 
Middllnir. 
Good  Mid 
Btr.  Q'd  Mid 
Midd's  Fair 
Valr... 


We4    Tb.    m, 


0^ 

Ol»„ 
10%'" 
ll'ie 
11«B 
!!'• 
121,, 
127,, 

133,, 
13lti, 


9^ 

01»„ 
lOV 
11»„ 
U\ 
ll'e 

12"|» 
12'»l€ 
133,, 
13'*,, 


a 
e 
H 


P»8 
103.. 

I2>e 

12»,6 

lai'i. 

131»„ 
137,, 
U3„ 


Th. 


f-8 
.03.. 

12>« 

12»,, 

12li„ 

1213.. 

137,.' 


Vrt. 


Wed 


0»8 
103.. 

I2>« 

126,. 

121  tl, 

I21»„ 

137„ 

143,, 


Th. 


0»8 
103.. 

I2>e 

12»j, 

12",, 

12",, 

137,, 

14»1. 


Frl. 


i 


STAINED. 


Oood  Ordinary 

Btrtot  Oooil  Ordinary. 

Low  Middling 

Middling....:. 


■»». 


Sat.    noa  Taea  We4    Th.     Prt. 


0 
10 
10",, 

ll"l. 


813., 
91»„ 

10>k 

11»8 


8'»1« 

lO** 
ll«i 


813., 

Oi»„ 

103, 
11»8 


8i»i, 

0>5„ 
103h 

11»» 


Holl- 
da/. 


MARKET  AND  SAU8 


SFOT  MARKET 
CLOSED. 

HM.KS  or  SPOT  AND  TUAiorr. 

rcrrOBia. 

St-     Con- 
port,  sump. 

apec- 
uCI'n 

Am- 
tU. 

IWol. 

Deliv- 
tritM. 

Bat.. 

DnU 

200!       612 
330       768 
543       501 
564       434 
334       423 

"do 
"ii 

.... 

812 

1,008 

1,103 

008 

671 

101,100 

140,500 

87,600 

75,200 

45.200 

300 

Men. 
Toea. 

Qnietat  i,,  dec. 

500 
600 

Wed 

I S?'.".'.".::;:::: 

000 

ThOtB 

Btcadjr 

400 

Prt 

..Ilol 

Idar. 

"*      *"'         **         "* 

••■•*. 

Xtotal 

1.870'  2.738 

74      .... 

4.882 

449.600 

2.700 

The  dally  anUrerles  irlvea  above  are  aetaally  delivered  tba  day  pi«- 
^loo,  to  that  on  whioa  ttaer  are  reported. 


Thi  Halm  Attn  Pkirm  or  Fimmai  are  shown  by  th*  fnllffw 
Ing  o<na|>r*<hxDaive  table.  In  thla  itateraeat  will  be  fmod  tk« 
dailjr  market,  the  pri««a  of  ••!«■  tor  Meh  month  each  dar,  tmk 
Mm  elo^lMT  bida.  ia  addition  to  tk«  dsflv  aad  tnul  mX—. 


KM 

UMm 

Km 


•ON 


tau 


tea  O"^ 


MM  MM       . 


1 28 


\li 


<«M 
•OM 

IK 

MMS 


I  «.» 

MMa 
touo 


MM 


rss 


««M 


MM 

MM 


MM 

i:m 
I  ».* 

M 


S      I  US 


1  «.*• 


MM 

MM$ 
MCT 


MM 

TS.s 

KWS 


u  —  ^ 


MM 

I  «).» 
•-■eo 

iSS 

<0 


MM 
I  «<D 

I  mS 


MM 
WUtS 

I  «.e> 
mmS 


1010 

lOtoS 


1010 

I  si 


I   0U 

MMa 

MfCO 


I  «a> 

MMO 
MM.O 


«M 

mmS 

mmo 


oso 
I  «» 

MKo 


KM 

-1-J 
I    «*- 

MKo 

OEM 


0,0' 

ecu 

I  Sc-* 


gg 

I   ««M 

►-►-.J 


o>pt 

T»M 


uu 
*■»• 
I  9 


ecu 

cc» 

I  ».- 


It-U  WCd  #.» 

t^V  o:#^  ou 

I  ».-       !•  I  « 


CO* 


Ei^ 


».w  ecu 

.1.  •.-  I  • 


ec 


5g 

l» 


TS 


S     ^iS 


MMu 

ect^* 


MS      ^iS 


I  • 


1 1 
I* 
1 1 


ts; 


1 1 

!•: 
I  I: 


I  I 
«  I 


I  I 
l« 
I  I 


r 


•Inclndee  aalea  in  HepCember,  1881.  for  September.  314,000|  Eepteoi- 
bei^October  for  October.  416.400;  Septembei^Norember  for  Novenbar, 
511.200:  September  December  tor  Deoember,  I,47d.l00:  SeptaoilMi^ 
January  for  January,  4,252.900;  September-  February  fer  nbmair, 
2,230.100;  Septembor-HarrU  for  March.  4,411.100. 

Transferable  Orden— fiaturdny.  12-05c.;  Manday.  12-05e. :  Tneaday, 
ISlOc;  Wediieeday,13-05c.;  Tbaniday.l310c. 

Short  Notice*  for  April.— Saturday.  Il-09e.;  Momlay,  12o.;  Tuesdn-, 
12  Olc;  Thnnday,  120. 

The  following  exchanges  have  been  made  during  the  weakt 


■41  pd.  to  excb.  50O  May  for  Aag. 
■43  pd.  tn  excb.  200  May  for  Ans. 
100  April  •.  n.  0th  forrasularevea. 
■15  pd.  to  excb.  100  May  tot  June. 


■16  pd.  to  exch.  200  Apriltor  May. 
■02  pd.  to  exch.  100  April  a.  n.  5tli 

for  regular. 
'15  pd.  to  excb.  200  May  for  June. 
■14  pd.  to  excb.  100  June  fur  July. 

Trs  Vibiblb  Sufplt  or  CorroR.  as  made  np  by  eable  aad 
telegraph,  ia  as  follows.  The  Continental  atoeks  aie  Hm  flgans 
of  last  Satarday,  bnt  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  tliia  week't  ratuna,  and  oonaeqnentiy 
bronght  down  to  Thniaday  emningi  k«Bee,tnmake  the  totals  tas 
eompiete  figoren  for  to-night  (Apr.  71,  we  add  the  item  of  espocts 
from  the  United  States,  Incl  ading  in  it  the  eiports  of  FHdsr  oai^ 
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1882.  1881.  1880.  1879. 

Btook  at  Liverpool bales.  835.000  821.000  655.000  587.000 

Btookattondo^ 64,300  43.000  46,643  57,250 

Total  Great  Britain  stock  899,300  864.000  701.64:?  644.250 

■tonk  at  Havre                        ...  122,000  150,000  58,250  183.000 

Block  at  Marseilles'""..! 2-620  3,600  1,632  2,000 

Block  at  Bar^llona."..  35.000  19,400  28.240  23.500 

BwSkaiHamDa?*f:.-       ...  2.300  6,500  2.800  3,500 

Btook  at  Bremen 33,200  40.800  23,382  22.2.50 

Btook  at  Amsterdam 19.800  41,800  16,800  43,500 

BioSai  Rotterdam 287  2.570  3,412  7,250 

Stock  at  Antwerp       1,900  760  367  3,750 

Stock  at  other  oontt'ntal  ports. 9,537 9,370  4.800  7,000 

Total  continental  ports....  225,614  273,800  139,683  295,750 


841,326 
210.339 
452.519 
30.2.59 
709,310 
252,4>J5 
5,000 


940,000 
143,000 
515,000 
25,000 
479.549 
107.005 
9,000 


Total  Eurooean  stocks..  ..1,124.944  1,137.800 

India  cotton  afloat  for  Europe.  377,000  2 1 8.000 

Amer'noottoii  afloat  for  Eur'pe  386,000  641,000 

E»o-pt.BraziI,&o.,atttforE'r'pe  46,000  45.000 

Btook  in  United  States  ports  ..  794,826  730.991 

Block  in  U.  8.  Interior  ports...  193.199  249,879 

United  Statas  exports  to-day..  7,500  29,000 

Total  visible  supply 2,929,169  3,051.670  2.501,257  2.218,554 

Of  the  above,  the  totals  of  Amerloan  and  otlier  descriptions  areas  follows: 

Amertean— 

Iilverpool  stock 560.000  626,000  474,000  475,000 

Continental  stocks 130.000  203,000  103,000  269,000 

American  afloat  lor  Europe....  386.000  641,000  452.519  515,000 

Dnitert  States  stock 794.826  730.9H1  709.319  479,549 

Dnited  States  interior  stocks..  193.199  249,879  252,495  107,005 

DniWd  States  exports  to<lay..  7,500  29,000  5,000  9.000 

Total  American 2,071,525  2,479,870  1,998.333  1,854,554 

East  Indian.Brazit,  <te.— 

Liverpool  stock 275.000  195,000  181,000  112,00' 

London  stock 64,300  43,000  46,643  57.250 

Continental  stocks 95,644  70,800  36,683  26.75iJ 

India  afloat  for  Europe 377,000  218,000  210,339  143.000 

■gypt,  Brazil,  Ac,  afloat 46,000  45,000  30.259  25.00' 


Total  East  India,  &o 857.944      571.800      504.924      364.000 

Total  American 2.071,525  2.479.870  1,996,333  1,854.554 

Total  visible  supply 

Price  Mid.  Upl.,  Liverpool . 


...2.929,469  3,051.670  2,501,257  2,218.554 
b-is'l  eiifid.  7'4d.  eigi. 

"The  imports  into  Continental  ports  this  week  have  beer 

87,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  si^ht 
to-night  of  122,201  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  423,212   bales    as  compared  with  the    corres- 
ponding date  of  1880  and  an  increase  of  710,915  bales  as  com 
pared  with  1879. 

At  the  Intbbior  Townjj  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  che  week,  and 
the  stocks  to-night,  and  the  same  items  for  th  corresponding 
period  of  1880-81 — i«  set  oat  in  detail  iu  the  following  statement: 
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*  This  year's  figures  estimated. 

The  above  totala  show  that  the  old  interior  stocks  have  de- 
ereased  during  the  week  15,263  bales,  and  are  to-night  56,680 
biles  less  than  at  the  same  period  last  year.  The  receipts  at 
he  same  towns  have  been  8,974  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
457,769  bales  less  than  for  the  same  time  in  1880-81. 

Ebcbipts  from  thb  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.    Receipts  at  the  outports  are  some- 


times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
'hat  the,se  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  erop 
which  finally  reaches  the  market  through  the  out-ports. 

KECEIPTS  PKOM  PLANTATIONS. 


Week 

tnding— 


Jan.  20 

168.280 

••  37 

137.191 

Feb.  3 

112,363 

"   10 

119,851 

"   17 

115,307 

"   84 

102.995 

Mch.  8 

78,151 

"  10  

64.388 

'•   17 

49.611 

"   24  .... 

53,419 

"   81 

47,393 

April  T 

37.323 

BtceipU  at  the  Ports. 


1830. 


1881. 


i  38.879 
135,07(1 
147.129 
133.733 
14«,539 
13S.359 
138,931 
140,186 
10n2D0 
93.690 
78.514 
85.696 


1882. 


99.900 
92.081 
95,057 
88,770 
72,031 
60.160 
51,980 
58,747 
57,4-4 
61.M16 
54,085 
44,467 


St'k  atlnterior  Towns. 


1880. 


383.9-J3 
388.701 
392.531 
371.66) 
351.707 
341.0•^2 
325.2  Ul 


1881. 


1888 


419.043 
400,986 


309.262 
SOlS.321 

31T,a66!390.019 
313.837:380.528 
312,551  372,154 
317,588,892,430 
3^2.458  843,072 
311.0.S7  319.232  315,973 
300.79.1  '320.500  2.S4,393 
286.233J309.513|253,618 
279,831  284,608  233,182 
272.»88'877.35o!215,944 


Itec^pts  from  PUint'nt. 


18B0. 

175,791 
13il,980 
108.;  96 
10S.985 
95.348 
92.310 
62,645 
50,230 
36.317 
38,659 


1881. 


188,5»1 
122,129 
15.S,674 
129.694 
U5.33'i 


83.»8» 
74,024 
S1.09O 
77,298- 
63,957 


1J3.397  50,138 

1.38.801  32,628- 

136.900  31,64S 

109,4ns  -25,874 

82,703  31.141 

40,691!  63,00a  33,598 


30.480,  68.438    27.829 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  1881-82  were  4,505,626  bales;  in 
1880-81  were  5,414,834  bales;  in  1879-80  were  4,790,375  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  44,467  bales,  the  actual  movement  from  plantations  was 
only  27,229  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  68,438  bales  and  for  1880  they 
were  30.480  bales. 

Amount  op  Cotton  in  sight  April  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  April  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to- 
give  substantially  the  amount  of  cotton  no'jv  in  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  each  week. 


Receipts  at  the  ports  to  .\uril  7 bales. 

Inlcrior  stocks  in  excess  of  Sept.  1  on  Apr.  7.. 

Total  rcceiplR  from  plantations 

Net  overland  to  April  1 ^.. 

Sjutkern  consumption  to  April  1 

Total  In  sight  April  7 


1881-82. 


4,335.107 
17(1,519 


4,505,026 
391.173 
190,000 


5,090,099 


1880-81. 


5,176.322 
238.512 


5,414.834 
452.089 
155,0  JO 


6,021,923 


It  will  be  seen  by  the  above  tliat  the  decrease  in  amount  iu  sight 
to-night,  as  compared  with  last  year,  is  93 1 ,824  bales. 

Weather  Reports  by  Telegraph. — There  has  been  very 
little  rain  at  the  South  the  past  week.  In  general  the  weather 
has  been  warm  and  dry  and  planting  has  made  satisfactory  i 
progress. 

Oaloeston,  Texas.—We  have  had  a  drizzle  on  one  day  of  the| 
past  week,  the  rainfall  reaching  four  hundredths  of  an  inch.' 
Rain  is  now  generally  needed.  Planting  is  making  good  pro- 
gress and  com  is  growing  finely.  The  thermometer  has 
averaged  73,  the  hightest  being  80,  and  the  lowest  67. 

Indianola,  Teaja*.— Telegram  not  received. 

Dallas,  Texas. — Telegram  not  received. 

Brenham,  Texas. — Telegram  not  received. 

Palestine,  Texas. — Telegram  not  received. 

iVew  OrUans,  Louisiana. — It  has  rained  on  two  days  of  the 
past  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  70. 

Shrev»port,  Louisiana. — The  weather  was  clear  the  early 
part  of  the  past  week,  but  during  the  latter  portion  it  has  been 
cloudy  with  a  rainfall  of  seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  59  to  88. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  of  the 
past  week.     The  weather  continues  favorable. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  ol 
the  past  week,  the  rainfall  reaching  forty-one  hundradths  ol 
an  inch.    Average  thermometer  70,  highest  85  and  lowest  52. 

Little  Rock,  Arkansas.— Font  days  of  the  past  week  havi 
been  clear  to  fair,  and  the  remainder  of  the  week  has  beei 
cloudy,  with  rain  on  Friday  and  Wednesday.  The  rainfal 
reached  three  inches  and  fifty-six  hundredths.  The  thermom 
eter  has  ranged  from  50  to  81,  averaging  67.  During  the  montl 
of  March  it  rained  on  thirteen  days,  and  the  rainfall  reachec 
six  inches  and  forty-six  hundredths.  The  thermometer  raiige< 
from  38  to  83,  and  ayeraged  55. 

Nashville,  Tennessee. — It  has  rained  slightly  on  one  day  o 
the  past  week,  the  rainfall  reaching  fourteen  hundredths  of 
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Inch.  The  thermometer  has  avongwl  68,  (h»  high«at  being  68 
and  the  loweat  48. 

MobiU,  Alabama.— Wf^  have  hod  ram  on  one  da^of  the 
paat  week,  aud  the  remainder  of  the  week  has  been  pleaaant. 
The  rainfall  reached  Mven  hundredlbt  of  an  inch.  The  ther^ 
mometer  hna  ranged  from  65  to  89,  aTwagtng  70. 

Montgomery,  Alabama.— The  weather  haa  been  warm  and 
dry  during  the  paat  week.  Planting  to  making  good  progrem. 
The  theriiioineter  haa  averaged  70,  ranging  from  OS  to  88.  Dur- 
ing the  month  of  March  the  rainfall  leaohed  six  inches  and 
eighty-two  hundredths. 

Selma,  Alabama.— TUe  early  jmrt  of  the  past  week  was 
clear  and  plt>a«ant,  but  during  the  latter  portion  it  was  rainy 
on  one  day.  The  minfall  reached  thirty-two  hundredths  of  an 
inch.     The  thermometer  has  aveniRed  68. 

iliitlixon,  Florida.— The  weather  has  been  warm  and  dry 
(luring  tlie  past  week.  Homo  damage  has  been  done  through 
lack  of  rain.  Planting  is  making  good  prog^rees.  Average 
thermometer  09,  liigheet  80  and  lowest  88. 

Macon,  Georgia.— The  weather  has  been  warm  and  dry 
during  the  past  week.  The  thermometer  has  averaged  OS,  the 
highest  being  88,  and  the  lowest  54. 

Columbus,  Georgia. — We  have  had  no  rain  during  the  past 
week.  Planting  makes  good  progeas,  but  less  ootton  and  more 
com  and  grain  are  being  planted.  The  thermometer  has 
averaged  74,  ranging  from  66  to  80. 

Savannah,  Georgia.— The  weather  has  been  pleasant  during 
the  post  week,  with  no  rain.  The  thermometer  has  ranged 
from  57  to  79,  averaging  67. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry 
during  .the  past  week.  Average  thermometer  69,  highest  85 
and  lowest  58. 

Atlanta,  Georgia.— Telegram  not  received. 

Charleston,  South  Carolina.— It  has  not  rained  during  the 
past  week.  The  thermometer  has  ranged  from  36  to  78,  aver- 
aging 66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  6, 1882,  and  April  7, 1881. 


New  Orleans Below  blgb-water  mark 

Mempliia Above  low-water  mark. 

NaabTiUe Above  low-water  mark. 

Stareveport Above  low-water  mark. 

VIclubiiri; ...Above  low-water  mark. 


Apr.  6,  '82.    Apr.  7,  '81. 


Feel. 

Inch. 

Feel. 

Inch 

0 

10 

2 

i 

32 

11 

29 

1 

10 

2 

12 

3 

I» 

2 

15 

10 

46 

5 

41 

3 

New  Orleans  reported  below  high-water  mark  of  1871  nntii 
Sept.  9,  1874,  when  the  lero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

N.  Y.  CoTTOS  ExcHASOB. — At  the  preliminary  iaformal  meet- 
ing on  April  1,  regarding  the  purchase  of  a  site  and  erecting  a 
new  Exchange  building,  several  speaken  thought  it  expedient 
to  build  on  the  present  locality  and  objected  to  the  creation  of 
a  debt,  which  wonld  be  incurred  by  the  proposition  laid  before 
the  members. 

It  was  urged  on  the  other  side  that  if  the  proposed  plan  were 
carried  ont  it  would  be  required  to  borrow  only  |200,000,  and 
that  amount  could  be  made  good,  if  thought  necessary,  by  the 
admiKsion  of  new  members  ;  that  a  boilding  might  be  erected 
on  the  proposed  plan,  which  would  yield  a  reveane  of  f  40,000, 
aad  procure  the  required  rooms  for  the  Exchange  free  of  cost. 

The  result  of  the  ballot  on  5th  inst.  left  the  objectors  in  a 
email  minority,  more  than  three-fourths  of  the  votes  cast  being 
In  favor  of  giving  the  Board  of  Managers  the  power  applied  for, 
namely,  to  parchase  a  plot  of  ground  and  to  erect  a  building 
thereon  at  a  cost  not  exceeding  |800,000,  including  the  prop- 
«rty  now  awned.  Votes  in  favor  of|  the  resolution  amounted 
to  181.  against  the  same,  55. 

Visitors  to  the  Exchange  during  last  fortnight : 


Jobn  Abercromble,  UUoa,  N.  Y. 

H.  C.  Yeatman,  Tenneiaae. 

J.  N.  Smithec,  Arkansas. 

H.  D.  TwKtr.  Lanoastar,  8.  C. 

C.  N.  LtKhtoller,  Mancheater. 

W.  E.  Hudinan,  Ouellka. 

F.  C.  BemhaMt,  if.  C. 

Oeo.  A.  T.  Ooshom.  Cincinnati. 

8.  Davla,  Ot  jctgnatl. 


C°o<lea  Qarola,  Mexico. 
F.  Navarro,  Hexloe. 

B.  Bavmond,  N.  T. 

Oeo.  8.  Halnea,  SaTaonnb. 

C.  r.  BnfflnKton,  FaU  Blver. 
U.  Qiivrall,  Havana. 

.M.  Hcrdes,  Havana. 

C.  F.  Boeqaln.  Fort  Smitb.  Ark. 

A.  F.  Hearaey,  Norfolk.  Va. 


BtLSTxr  Cotton,  &c. — In  our  editorial  columns  to-day  will  be 
foQod  some  remarks  on  this  snbject.  In  our  foreign  letter  from 
London  will  also  be  found  the  Manchester  view  on  the  same 
subject. 

Oteblani)  Cotton  Movement  fob  March. — On  a  previous  page 
we  give  our  statement  of  the  overland  movement  for  March. 


Jim  Bom,  BAoauro,  Ao.— Ther*  bM  bMB  more  leqairx  Ham 
OUT  last  report,  and  makers  art  looUBg  for*  more  active  nwkel. 
There  are  buyers  here  looking  after  pareeto  and  It  to  eipeeCed 
that  some  large  kransaetioiw  wlU  soon  be  made.  Prises  u« 
about  steady,  aad  holdere  m«  aowqnotloc  7Me.  for  1M  the., 
8Mo.  for  1%  Ifaa.,  9^.  for  9  Ita..  and  10^.  ftrsUndard  grade*. 
Butts  have  been  In  better  deuund,  and  qnite  free  porobaiaes  are 
makJDg,  althoagh  delivertee  are  still  being  maoe  on  old  eon- 
traots.  There  have  been  aboat  8,000  bales  for  which  fall  flgurea 
Were  paid.  There  is  oot  mneh  Inqniry  for  paroeU  to  arrive. 
The  market  is  itteadT  at  the  oloae  and  doalers  are  qnoting  9^e. 
for  paper  grades  and  3H08o.  for  bagging  qualities. 

CoKPARATivB  Port  Rionm  axd  Daily  Ciop  Momonrr.— 
A  comparison  of  the  port  movement  hy  weeks  to  not  aeranto 
as  the  weeks  in  different  years  do  not  end  on  thn  same  dav  of 
the  month.  We  have  oonseqaentlr  added  to  our  other  standing 
tables  a  daily  and  monthlr  statement,  that  the  reader  mar 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  moath 
since  September  1. 1881,  has  been  aa  follows: 


MonUily 

Settiplt. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

■ept'mb-r 

435,770 

4S8,478 

833,643 

388,846 

98,491 

389M» 

October. . 

887,349 

968.318 

888,493 

689,264 

678,533 

976,360 

Novemb'r 

951,078 

1.006,501 

942,373 

779.237 

822.493 

901,393 

Oeoamb'r 

983.440 

1,030,802 

986,464 

893,664 

900.119 

787,769 

January  . 

543.912 

671,701 

647,140 

618,727 

689.610 

600,680 

rebmary. 

291.992 

672,728 

447,918 

666,824 

472,054 

449,688 

Uarob... 

257,090 

476,592 

364,913 

803,966 

340,526 

183,987 

total  year 

1,290,640 

5,073,110 

4,480,842 

4,140,619 

3,901,825 

3,734,693 

Pero'tage  of  tot.  port 

reeetpte 

Moh.  31.. 

86-40 

89-58 

9310 

89-78 

92-48 

This  statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
porta  this  year  were  784,470  bale*  less  than  in  1880-81  and 
190,202  bales  leas  than  at  the  same  time  in  1879-80.  Bv  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  res  h  an  exact  comparissn  of  the  movement 
for  the  different  years. 


1831-32. 

1880-81. 

1879-80. 

1878-79. 

1877-78. 

1876-77. 

Tet.Mr.31 

4,290.610 

5.075,110 

4,480342 

4,140,519 

3.901,825 

3,734,592 

Apr.  1.... 

6,612 

15.516 

6,922 

9,393 

15.761 

& 

"    2.... 

8. 

10,903 

8,298 

5,670 

9,834 

5,311 

"    8.... 

7,601 

8. 

6,634 

6,785 

6,649 

6.277 

"    4..,. 

9,772 

23,210 

8. 

11.236 

6,114 

4.336 

"    6..!. 

7,048 

13.03.". 

8.237 

6,491 

11,158 

3.093 

"    6.... 

4,022 

9.980 

6.338 

8. 

6,817 

4.916 

•'    7.... 

9.512 
4,335,107 

13,656 

6.243 

10,317 

8. 

3.164 

ratal 

5,161.410 

4,5'i2,404 

4,189,311 

3,959,lt>l 

3,70.M73 

Paroeacage  nr   total 

port  ren'Dta  Apr.  7. 

?7-8T 

90  12 

94  19 

91  10 

92-33 

This  statement  shows  that  the  receipts  smce  Sept  1  up  to 
to-night  are  now  836.303  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  187,397  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  Wo  add  to  the  table 
the  pereentage-s  of  total  port  receipts  which  had  been  received  to 
April  7  in  each  of  the  rears  named. 

IzTDU  Cotton  Movement  fbo*  all  Ports. — The  Bgnres  which 
are  now  collected  for  us  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Jladras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previonslv -received  report  from 
Bombay,  to  furnish  our  readers  with  a  fuU  and  complete  India 
movement  for  each  week.  We  llrst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  flguree  down  to  April  0. 

BUMBAT   RICSIPTS  AKU  HHirKa.TTS   r<)R  POUB  TBABS. 


Year 


1882 
1881 
1880 
1879 


gkipmenlt  this  week. 
Total. 


Bhipmentt  nnet  Jan.  1. 


Oreal    Oonli- 
Brien.   neni 


30,000 
6.000 
5,000 


47.000 

31.000 

8,000 

15.000 


77,000 
40.000 
13,000 
18,000 


ar«al 
Britain 


375.000 

109.000 

113.000 

60,000 


OonU- 
nent. 


220.000 
180.000 
163.000 
110.000 


nxoi. 


695.000 
298.000 
276.000 
170,000 


Jtwuiylt. 


If  Mk.     Jan.  1. 


86.000 
43.000 
18.000 
41.000 


755.000 
461,000 
456.000 
316,000 


Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  reoeiptB  of  43.000 
bales,  and  an  increase  in  shipmenta  of  37.000  bales.  *nd  tha 
shipments  since  January  1  show  an  tncreowof  397.000  bale*. 
The  movement  at  Calcutta.  Madras,  Tuticorin,  Carwar,  ae.,  for 
the  same  week  and  years  has  been  as  follows.  ^^ 

eALOUTTA.  M*.DBAs.TtmcoBn«,  c^awA*.  nASooos  4!tD  anaaAcmm. 


TeM. 


1882. 
1881. 
1880. 
1879. 


Shipmenle  thie  week. 


Great       Conti-       n^ioL 
Britain,     nent.       ^""^ 


12,000 
5,000 
6.000 
9.000 


6.000 
8,000 


12.000 

5,000 

11.000 

17.000  I 


Shtomenli  tine*  Jammarn  1. 


Qrtat 
Britain. 


133.000 
96.000 
87.000 
50.000 


Oonti- 


50.000 
58.000 
36,000 
34.000 


IMai. 


1 82.00* 

154.000 

113.000 

89.00* 


The  above  totals  for  this  week  show  that  the  movement  ttcm 
the  port*  other  than  Bombay  to  7,000  bales  mort  OMmMa* 
«eek  laat  year.  For  the  whole  of  In«a,  thetnfore,  the  ta«al  m^ 
meoto  thto  week  and  since  Jan.  1, 1889,  and  for  the  coneepondlas 
««eks  and  periods  of  the  two  prarioos  reaza,  axe  aa  (oUowa. 
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EXPOHTg  TO  EUROPE  FROM  ALL  IKDIA. 


Bhiomenis 

to  all  Eur»pe 

fr0m— 


Bombay 

All  other  p'rts. 


Total. 


1882. 


This 
week. 


77,000 
12,000 


89,000 


Shie* 
Jan.  1. 


595,000 
182,000 


777,000 


1881. 


This 
Keek. 


40,000 
5,000 


45,000 


Since 
Jan.  1. 


293.000 
154,000 


452,000 


1880. 


This 
week. 


13,000 

ii,ooo! 


Since 
Jan.  1. 


27B,000 
a  13,000 


24,0001    389.000 


"This  laflt  statement  affords  a,  very  interesting  comparison  of  ttie 
total  movement  for  the  week  ending  April  6,  and  "for  the  three 
years  np  to  date,  at  all  India  ports. 

Alexahbbia  Kecbipts  and  Shipmeijts.— Through  arrangement 
■we  have  made  vrith  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Aprils. 


EecelptB  (cautars*)— 
This  week — 
Since  Sept.  1 


1881-82. 


15,000 
2,767.000 


1880-81. 


23.000 
707,000 


1879-80. 


3,19S,000 


EniortB  (bales)— 
To  Liverpool-... 
To  Continent  ■ .  ■ 


Total  Europe. 


This 
week. 


4,000 


Since 
Sept.  1. 


231,000 


1,000  162,338 


5,000 


393,338 


This 

week. 


8,000 
14,528 


22,528 


Since 
Sep<.  1. 


211,000 
115,563 


326,563 


This 
week. 


7,000 
986 


7,986 


Since 
Sept.  1. 


279,750 
155,281 


435,031 


*  Aoantaris981bs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  6  were  15,000  cantars  and  the  shipments  to  all  Europe 
were  5,000  bales. 

Manchester  Makket.— Out  report  received  from  Manchester 
to-night  states  that  prices  are  unchanged  and  that  the  market  is 
dull  and  inactive,  we  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  compariaan; 


1882. 

1881. 

32»  Oop. 

8^4  lbs. 

Ootfn 
Mid. 

32»  Oop. 

SU:  lbs. 

Oott'n 
Itid. 

Twist. 

Shirtings. 

UptJi 

Iwist. 

Shirtings. 

Uplds 

d.         d.   B.    d.      a.    d 

d. 

a.       d. 

8.    d.      B.    d. 

d. 

reb.  3 

933310 

6    6    ®8    0 

6»8 

938®10l4 

6    978®3    279 

6»,« 

"   10 

938»10 

6    6    ®8    0 

6% 

9%  ®10H 

6    978»8    278 

67l6 

"  17 

9^8®  O'e 

6    5    ®7  105a 

(She 

9»8  alOH 

6  10l2®8      278 

6'i« 

"   24 

9%®  O's 

6    6    ®7  10% 

«7« 

9%  ®10i9 

6  10%»8    276 

638 

Ucli.3 

93e»  9''e 

6    6    ®7  10% 

6% 

9%®1098 

6  I0iaa8    27e 

63g 

"    10 

9ii6®10 

6    6    ®7  10% 

H^^R 

914  a   9''8 

6    9    ®7  10is 

63„ 

"    17 

gSg^lOSie 

6    7%a9    0 

6li,„ 

954®    978 

6    9    ®7 10% 

63, « 

•«   04 

gsisaio^ 

r>    7i«®8    0 

6llin 

9     ®  978 

6    7%®7    9 

63,  „ 

"   31 

g^ieaiois 

6    6    ®8    0 

6SR 

9       ®    978 

6    7%a7    9 

6 

Apr.  7 

97,631016 

6    6    ®8    0 

658 

9     ®   978 

6    9     ©8    0 

•♦S'U 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  8,723 
hales,  against  12,473  bales  last  week.  Below  we  give  our  naual 
table  showing  the  e3q)ort8  of  cotton  from  New  York,  and  their 
dire«tion,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  «olamn 
the  total  for  the  same  period  of  the  previous  year: 

Exports  OF  Cotton  (bales)  from  New  Tork  sihcb  Sept.  1. 1881. 


Week  snding- 


Sxp»rttd  to— 


Liverpool 

Otber  BritiBb  porta. 


Total  to  Qbbat  BBrrAin 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


TeiAL  to  North.  Eorope 

Bpaln,  Op'rto,  Gibralt'r,&c 
All  other 


Total  Bfa»,  &e . 
Grand  Total 


Mch. 
16. 


7,756 
550 


8,306 
839 


839 


961 
100 


1,061 


10.20B 


Mch. 
22. 


Uch. 
29. 


15,998,10,577 


15,998  10,577 


676 


676 

1,495 

60 

100 


1,645 


100 


100 


286 


286 

1,356 
150 
104 


1,610 


12.473 


A^ril 


Total 

since 

Sept.  1. 


7,643 


283.383 
6,707 


7.643 
493 


290,090 
20,835 


493 
483 


533 


54 


54 


8.7 


Same 
period 
previ'us 

year. 


261.993 
15,447 


277,445 


28,496 
1,400 


20,835 

33.161 

11,284 
5,083 


52,528 

837 
354 


1,191 


304,614 


29,896 

29,169 
18,144 
15,913 


63,226 

460 
1,278 


1,733 


372,365 


The  FoLLOwiNO  are  the  Receipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  acd 
since  September  1,  1881: 


Receipts 
from— 


N.  Orl'au 

Texas . . . 

Savannah 

Mabile... 

Florida . 

B.Car'lina 

N.Car'lina 

Virginia 

North,  pts 

Tenn.,  he. 

Foreign 

This  year. 

Last  rear 


New  York. 


This       Since 
week.  Sept.  1, 


2.S05 
2.793 
3,139 


3,537 
1,159 
1,733 


5.221 
100 


20,487 


16.623 


•  1,038,969 . 


176,171 
103.752 
222,558 

7,256 

143,870 

61,811 

170,813 

1,832 
148,002 

2,604 


945,381 


Soston. 


This       Since 
week.  Sept.  1. 


2,279 
1,489 
7,563 


11,331 


9.605 


3,676 

33,455 

4,883 

2,226 


Philadelphia. 


This     Si7ice 
week.  Sept.l. 


200 


49,573 

85.826 

186,726 


366,345 


341,900 


3,056 


3,256 


1,628 


30,855 


47,893 


78,748 


61,114 


Baltimore. 


This      Since 
week.  Sept.   1. 


810 


481 

54 

362 


1,707 


4,054 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
63,245  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 
New  York— To  Livernool,  per  steamers  Adriatic,  520 Ari- 
zona, 502 Bothnia,  1.923 — Britannic,  1,903 City  of 

Montreal,  1,803 per  ship  Lalco  Erie,  978 7,613 

To  Havre,  per  steamer  C.mada,  493 493 

To  Bremen,  per  steamer  Habsburg,  483 483 

To  Antwerp,  per  steamer  Vaderlaud,  50 50 

To  Genoa,  per  steamer  Peloro,  54 54, 

New  ORLEANS— To  Uverp'ioi,  per  steamers  Buenaventura,  3,350 

Enrique,  4,678 Ocean  King,  5,281 per  ship  William, 

3,566 16,875 

To  Bremen,  per  barlj  Harzburg,  1.455 1,453 

To  Genoa,  per  bark  Zio  Antonio,  885 885 

Savannah— To  Liverpool,  per  ship  Viola,  2,303  Upland  and  379 

Sea  Island 2,682 

To  Baltic  Port,  per  bai-k  Ararat,  1,600  Upland 1,600 

Texas— To  Liverpool,  per  barks  Colin  Archer,  2,322 Emma 

Parker,  1,807. ..Liv,  91S..Peabody,  1,677. .Eiohard,  1,772     8,496 

To  Bremen,  per  bark  Beethoven,  1,177 1,177 

ToMalmo,  (aweden)  per  bark  Syrius,  1,400 1,400 

Norfolk— To  Liverpool,  per  bark  Galatea,  5,046 5,046 

Baltimore— To  Liverpool,  per  steamer  Texas,  3,104 3,104 

To  Bremen,  per  st«amer9  Baltimore,  2,426 Kronprinz  Fr. 

Wilheim,  1,556 - 3,983 

Boston— To  Liverpool,  per   steamers  Catalonia,  2,425 Gla- 

morgaa,  1,928. ...Marathoa,  1,249  5,602 

T»  St.  Johns,  N.  B. ,  per  steamer  Dominion,  1 1 

Philadelphia- To  Liverpool,  per  steamers  British  Queen,  1,500 

....Pennsylvania,  700 2,200 

Ban  Francisco— To  Liverpool,  per  ship  Laomene,  17  (foreign) ...  17 


61,548 


20,792 
18,531 
C9,208 
56 
14,688 


184,823 


194.867 


Total 63,245 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Bre-     Ant-  iCalma,  Baltic 

pool.  Savre.     men.    werp.  Sweden.  Port    Genoa.-    Total. 

NewTork..      7,643       493       483  50    54     .8,723 

N.  Orleana.  16,875    1,455    885    19.215 

Savannah..     2,682    1,600    A'^^1 

Texas 8,496    1,177    1,400    11,073 


Norfolk 

Baltimore.. 

Boston 

Philadelp'a 
S.Frauolsca 


5.046  5,046 

3,104  3,982    7.086 

e,602  5,603 

2,200  2,200 

17  17 


Total...  51,665       493    7,097         50    1,100    1,600       939    63,245 
Included  in  the  above  total  from  Boston  is  1  bale  to  St.  Johns,  N.  B. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

BuENATENTnRA,  Steamer  (Span.),  from  New  Orle.ins  to  Liverpool. 
Key  West,  Fla.,  April  5.— The  steamer  Buenaventura  put  m  at 
Key  West,  Fla.,  on  AprU  5.  On  April  4.  at  4  A.  M.,  she  struck 
bottom  at  the  Quicksands.  She  jettisoned  a  (luantity  of  coal  and 
150  bales  of  cotton,  and  the  schooner  Matchless  took  oil  150  bales. 
The  vessel  does  not  appear  to  have  Bustained  any  damage.  She 
cleared  from  Naw  Orleans,  March  29,  with  3,350  bales  of  cotton 
and  other  cargo.  ,         ,    ,      , 

Gallego,  steamer  (Span.),  at  New  Orleans,  for  Liverpool.  A  bale  of 
cotton  in  the  hold  of  steamer  Gallego  was  discovered  on  Are  at  7 
P.  M.,  4th.  The  burning  bale  and  two  others  were  taken  out  and 
the  Are  extinguished ;  damage  trifling. 

August,  bark  (Ger.),  from  Wilmington  to  Liverpool,  before  reported 
towed  back  to  Wilmington.  Tlie  last  of  the  cargo  of  cotton  was 
discharged  from  the  bark  August  on  March  30.  The  vessel  will  be 
taken  upon  the  dry  dock  for  repairs,  which  will  not  be  so  extensive 
as  at  flrst  supposed.  The  cotton  will  be  dried,  repacked  and 
repressed,  and  then  reshipped  on  the  August. 


Cotton  freights  the  past  week  have  been  as  follows: 

Satur, 

Mon. 

Tties. 

Wednes. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

632®  I4 

532  31 H 

632®  14 

iie*®H 

i'ei»'4 

Do          Bail...d. 

^32® ''32 

532®732 

632®732 

— 

— 

Havre,  Bteam — e. 

3881332' 

38®1332- 

3b®'332' 

38* 

38' 

Do     sail c. 

.... 

.... 







Bremen,  steam,  .c. 

Ifl* 

Ifl* 

%* 

'16* 

•'le* 

§■ 

Do       sail e. 



.... 





— 

3 

Hamburg,  steam.ti. 

■'lo* 

■'is* 

'is* 

»8' 

38' 

1 

Do         Bail...(f. 

.... 

.... 

.... 





Amst'd'm,  steam.c. 

%• 

%• 

%* 

36* 

3S« 

Do          aail.-.d. 

.... 

.... 

.... 





Baltic,  steam d. 

*33 

»32 

% 

148(933 

l4®932 

Do     saU c. 

932®5j6 

932®^16 

'3?®5ie 

.... 

.... 

'  Compressed. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stoclt  —Estimated 

Of  whicii  A  nerican— Estim'il 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

O"  which  American 


McJi.  17. 


75,000 

5,500 

3,000 

54,000 

4,200 

12,500 

757,000 

542.000 

106.000 

6S.OO0 

423,000 

203,000 


Mch.  24.    Meh.  31. 


72,000 

7,000 

2,700 

47.000 

3,600 

17,500 

776,000 

537,000 

102,000 

48,000 

411,000 

202.000 


03,000 

7,900 

1.970 

42,000 

6.900 

13,500 

814,000 

551,000 

112.000 

60,000 

413,000 

201,000 


Apr.  6. 


50.000 

7,000 

2,900 

35,000 

4,100 

15,500 

835,000 

560,000 

78,000 

48,500 

422,000 

191,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  th  e 
week  ending  April  7,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 
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spot. 

■  I  irket. 
.  JUr.M 

.^tit.npi'iu 

liiil.Orl'lu 

^alM 

Bi>ec.Aazp. 


Millii.t.    I 
;  J  loi'.M.  j 

Miu-ket,  { 
Sr.  M.    { 


talunlay 


M<.<l.    IDQ. 

frrrly 
■Qppllvd. 

aim 

8>»l« 

s.ooo 

1.000 


BtMtdf. 


JfondMy. 


il'Ml.   ln<i. 

fr««ly 
lappllttd. 

6l»i. 

J  0.000 

3.000 


SUadr. 
Btwdr. 


n««<(ay.|  Wtdnm. 


Kutar. 

6<<| 

8,000 
1.000 


q«i«t. 
DnII. 


U.H).   Ia(|. 

frMly 
•uppIlM 

0^ 

10,000 
1.000 


mmtr- 

DoU. 


rhnrtd'n. 


Quiot 
and  nn- 
ehanftd. 

a*} 

M,000 
3,000 


DnII 

but 

•twd7' 

0«D. 


fViWay. 


Th*Mt<i«Iialeaof  fatiirM  at  IJTorpool  far  Ue  tame  waek  are  irlTea 
ftelnr.  TImm  salM  ara  an  the  tXMU  at  UpUuite,  Low  Middling  otauar, 
uuloM  otliorwlse  •titte<l. 

8ATUKOAT. 
r  •'-—II.  a.     I     ZMirerv.  <l.     I     D«Hiwv.  <». 

0M«4  I  June- July 6«*m    Apr.-May 6»»m 

y...6»«,4aa»,4|  July-Au« «"«    Au«-8ept- •  es'^^Wc* 

.i.>.>  ,iuue  ..6<St4«»M<4l  Auc.-eept GMm  1 8«qpl.-Oot ■■a*»u 


AprU....    . 

Apr.-Mar 

Majr-Jona. 

Jane-July  . 
July -ADg. . 


rU. 

'•r-JuM.. 


Apr-May 
M* 


e«"«4 

8M„ 


63*44  a  »>«4 
8«S«4 


lla,r-Jane C"«4 

July-Ang eM»4 

May-June 6*^*4 

March «s«i4 

Apr.-Hay 6M^ 


April 

Apr.-Mar- 
May-Jnne  . 

Jane-JUy. 


.6S«e4«SS«4 

<»*^t4»'*«4 
«*'«« 


April 

Apr.-May  . 
I  May-Jane  . 
I  June-July . 


•••»4 

«»S»4 

«*'.4»«;t4 

.6*«»4  8*7«4 


MOHDAT. 

Au|t.-8«pt..  •''•4*"'m 

8ept.-Oct,.  .B«744»««44 

Aag.-8«pt K>T^ 

June-July 6^*4 

April «!»« 

AprU-May 63».4 

TnnoAT. 

I  Jnne-July diTu  |  Sept-Oot 6*7-4 

July-Aug e^lfl    MMr-Jane 6«lu 

I  AUK.-a«pt . .  «>i,4 a**ti\ 

Wbombidat. 

Jaly-Auc 6>3m 

An«r-8ept 6»i»4 

8ept.-Oct 6«i«4 

April 63»«4 

April-May 6»»t4 

Thcbsdat. 

July-Aug..  .6Mm9"m  I  Hay-June 641(4 

Aug.-Sept (S'"«4  I  May-Jun* e4>.4 

8ept.-Oct C"g4  I  Aug.-Sept 6Me4 

Jane-July <>^«4  I 

Fkid  AT  —  UoUday . 


April CS«44 

Apr.-May 6'»j4 

May-Joae 6*>«4 

Joly-Aug 6»>84 

Aug.-Sept 6*8^ 


BREADSTUFFS. 

FWDAT.  P.  M..  April  7,  1882. 

The  Exchange  being  cloaed  to-day,  our  report  is  np  to  the 
close  of  basiaees  on  Tharsday. 

The  flour  market  has  been  rather  more  active  for  the  better 
L-rades  of  spring  at  some  adTance.  Winter  wheat  grades  are 
in  large  snpply  bat  held  firmly.  The  export  has  as  a  rale  been 
quite  moderate  howerer  and  the  home  trade  only  fair."  Wednes- 
day the  market  was  quiet  but  firm. 

The  wheat  market  adraDced  early  in  the  week,  owing  to 
raina  in  the  West,  which,  while  in  one  respect  favorable,  neyer- 
theleas  tended  to  make. transportation  over  the  country  roads, 
already  almost  impassable,  still  more  diflBcnlt,  and  of  course  to 
reduce  the  receipts  at  the  distributing  marts.  But  better 
weather  of  late,  and  some  decline  in  the  foreign  markets,  have 
caused  a  reaction,  and  the  early  advance  has  been  mostly  lost. 
The  reports  from  the  far  West  show  that  plowing  began  in 
some  sections  two  weeks  earlier  than  last  year,  and  an  increased 
acreaire  of  spring  wheat  seems  not  improbable.  Wednesday  the 
market  was  irregular,  unsettled  and  feverish,  closing  rather 
firmer  ;  No.  2  red  sold  at  $1 40)jJ@|l  41  for  April,  |1  40?iO 
11  41  for  May,  and|l  36^®|1  37^  for  Jan*. 

Indian  com  has  been  irregular  and  more  or  less  excited.  The 
•peculation  has  increased,  and  a  decrease  in  the  receipts  at  the 
Western  markets,  together  with  a  consequent  eagerness  of  the 
"  shorU"  to  eover  their  contracts,  led  to  a  mariced  advance.  The 
export  trade  has  improved  somewhat  owing  to  the  low  ocean 
freight  rates,  but  towards  the  doM  subsided,  owing  to  an  attempt 
to  establish  a  still  farther  advance.  Wednesday  the  market  was 
weaker  at  the  opening,  but  afterward  became  strong;  No.  3 
mixed  sold  at  81^c.  for  May  and  Jane  and  81c  for  August. 

Rye  has  been  quiet  but  firm.  Barley  has  advanced  materially 
but  has  not  sold  very  freely.  Oats  under  the  continued  pres- 
sure of  the  "  corner"  have  shown  a  decided  advance  amid  con- 
siderable activity  and  excitement.  Wendeaday  there  was  a 
decline;  No.  2  mixed  for  April  sold  at  5354c.  and  for  May  at 

The  following  are  closing  quotations  : 

FLOUR. 
JJ„    o^..^.,..     .^bbl.$2  80»    3  50 

J;  3oo»  a 80 

»  'lue «2.">»  4  ns 

Bi.. ..,„„..,,  I ilue 400»  4  7.^ 

Bprlnc  wliaat  extroa..  S00«  h7>0 

do  ZX  and  XXX...  G00»7.'>0 

*■'"    •■"'"•  ni-eiulx.  5  75»  6  7.'> 

^'  >Ml«tra't  tf00»  7  25 

^'  cestraa.  SOO*  5  SO 

....    v..  ...J  XXX...  6  75»  7  2 J 


Patents. .; 5fl75»  000 

City  Biilpi'lQK  oxtraa.    U35S7  2} 

Soutbi^ni  bakers*  and 
family  bianda 

Soutli'D  si  Ip'g  extra*. 

Kj'e  flour.  lapec&na. . 

Oom  meal- 
Western,  Ae 

Brandywla*.  Aa 

Baokw't  noor.lOOllM. 


6159  7  8.^ 

5 no*  .too 

4  25*  4  83 


S  50*  3  8.^ 
....»  40(> 
190*  2  2j 


Wheat— 
BprtnK.n«r  liuah.  91  IS 


Mpring  Nil 

Koil  wlnt«r 

Red  winter.  No.  3 

White 

Com— Wont,  mixed 

West.  mix.  No.  3. 

Weateru  yollow.. 

Weslem  wlilte... 

Boutlieru  white.. 

Boutlieru  }'i<lluw. 
Rye— far  lnl« 

BoatlowU 


130 

1  18 

141 

I  30 

70 

83 

80 

»h 

86 

81 

88 


•  t  «« 
«1S« 

•  I  4ft 

ei  43 
ai  38 

•  83>s 

•  .... 
»    87 

•  so 

•  05 

»    87 

•  M 

.•   W3>r 


(Ki; 


.    -JltV*  ■aa   •■••■••■ 

lTo.|ailsed 

W&awklla 

UaMdairo  1... 
OwaJs  bright.  ■■ 
MaHb4-ruvad... 
Btalst  S-rowed... 
Barley  Mai  t- 

Caaada 

8I»U,  3  rowed... 
auta,  4-rowed... 


M    • 
«0    • 

fl3*|» 
•3    • 


2. 


134 
1  33 
1  10 
103 

13S 
100 
110 


•  .... 

•  .... 

•lie 


40 

0« 

1» 


(#Vow  (A4  "  jr«w  Ttrk  FroJut*  JUclUuuit  Wmktg."} 

ReceipU  of  flour  and  iraln  at  Weit«ni  Uka  and  rivtT  porta 
for  the  week  ending  April  1, 1883: 

WhttU, 


At- 

OhloaKo.... 
MUwaokea., 

Toledo 

Detroit 

aeveland... 
Bt  Lonlt... 

Peoria 

Daluth 


Flour, 

bbU. 

(IBS  tbt.) 

..    39,005 

..    48.225 

S05 

..      6.347 

..      2.200 

..    29.4&« 

..       1,020 


6t4«A. 
(60  (to.) 

77,700 

ifl2.a4o 

&'I.184 
3D.231 
10..'U)0 
112.028 
7,300 
15,000 


Oom, 

bUMk. 

(Ml**.) 

310,002 

54.600 

105.627 

43.355 

22.000 

816.8(6 

887,000 


OaU,     Barley,     Mm, 

ktuM.     buth.       hM. 
(32  («(.)  (48  (to.)  (ft«/to.) 
383..135     10,647       

38..%70    36,100 

10,312  400 

24.«I02    14.049 

23.800  8.500 
124.800  13.780 
136,800    13,250 


Total 116,.'558     481.693  1.001,420     641,428  10^.720    21.361 

Bama  Hme  '81.  230,030  1,010,070  3,162,036    301,402  208,588    32.13a 

Total  receipts  at  same  ports  from  Dec.  28,  1881,  to   April  1, 
1882,  inclnsive,  for  four  years : 

-.  ..,.,  1881-82.  1880-81.  1870-80.  1878-70. 

TUmx bbls.       2,054.353         2,210,8Ot        1,457,004         1,740,023 

*heat buah.  8,4,\5,174  0,263.162  10,884.443  13,263,665 

Oom 21,565.753  19,866,33:1  34,80«.605  18,975,717 

Oata 0,388,494  7,209,307  5,482,227  5.703,417 

Barley 3,413,789  2,606,033  1,733,236  1,710,116 

Rye 637,404  481.778  718,544  731,063 

Total  srraln....    43,458,011      30,806j810      33,320,115      42,302,978 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1,  1881,  to  April  1, 1882,  as  compared  with  the  pre- 
vious three  years  : 

_  1881-82.  1880-81.  1879-80.  1878  79. 

floor bbU.      $,539,134        5,833,033        4,656.745         4,481.379 


Wheat buah.  33,4.59,753 

Cam 80,597.808 

Oata 25.201.979 

Barley 10.733.188 

Bye 3,301,799 


62.460.003 
80,655.241 
29.420.012 
10.383.855 
2,913.581 


•9.180,446 

76.497.105 

18,005.482 

0.385.080 

3,442,230 


71.352.431 

30.016.113 

2i.753.4r7 

8,7«0.882 

3,707,406 


Total  Kratn....    153,296,830    185.071.601    177,611.333    181,620,238 
Comparative  shipments  of  flour  and  grain  from  the  same 

pons   from  Dee.  26, 1881,  to  April  1. 1882,  inclusive,  for  foor 

years: 

1881-S2.  1880-81.  1879-?0.  1878-79. 

Flour bbls.      1,919.5S2         t.174.798         1,207.930         1.792.724 


Wheat bnah.  4. 400,025 

Oom 16.380.i;0 

Cats 7,293,900 

Barley 1.461.022 

Rye 630,492 


4.816,432 

13.691,889 

6.307.937 

1,191.913 

651,461 


6,251,702 
21.438.907 

3,703,376 
964.729 
468,985 


8.37«.86» 

10.98S.70« 

4.006,208 

1.309.425 

453,154 


I'atalcralB....    30.177,900      26.992,632      32.920,C99      23,120.43S 

Rail  shipments  from  Western  lake  and  river  ports  for  tho 
weeks  ended : 

1882.  1881.            1880. 

fletk  W*tk            Week 

Aprill.  AprU2.       AprUS. 

Floor bbU.     110,090  228,461        121,1181 


Wheat bnah.  191.779 

Oom 764.653 

Oata 438.953 

Barley 107,482 

Rye 22,113 

Total 1.311.932       2.538,403    3,937,341    2.833.368 

Ball  and  lake  shipments  from  same  ports  for  last  four  weeks: 


618,836 

1,418.593 

373,791 

72.330 

32.633 


2.183  ..\50 

8,21.'i.293 

426,317 

88.120 

42.-232 


1879. 

WeeJk 

AprUS. 

l26,30O 

020.764 
1.367.509 

363.73S 
07,288 
83,991 


W«e»      Flour, 

irA«a(, 

Corn, 

OaU, 

Marlew, 

Ste. 

tndbut—      bole. 

biieh. 

bueA. 

bueh. 

bueh' 

bueh. 

April    1...110.0UO 
Mar.  23. ..102, 165 

101,779 

883.740 

476.628 

107,483 

23.1  IS 

253,603 

723.017 

364,200 

53,316 

31,145 

Mar.   18...I43.6.^3 

388.678 

1.162.557 

556.710 

85.400 

40.789 

Miir.   11. ..118.179 

323,030 

7il.877 

878,636 

89,816 

47,068 

523.191  1.776.203     338.113  131.135 
118.330  1,317.126     253.008  221.193 


Tor..  4  wte..30<>.089    1.1,57.112     3, 
4w'ks'81.. 639,379    2,170.233     6, 

Ueeeipts  of  flour  and  grain  at  seaboard  porta  for  the  week 
ended  April  1 : 

Flour,       Wheal,  Oom,         Oale,      Barlry, 

AI —                    bble.          hnsh.  bueh,         bueh,         bueh. 

New  York S1.7.^7      137.710  13.261        34,3.'i2  101,150 

Boaton 48.mi       27.300  101.£00       67.813    21.029 

Portland 2,200       Ul.713  7.200         1.830      

Montreal 3.435       12,soo  1,000 

Philadelphia...    25,362       30.(!UJ  41.750 

~  ■■•                        2-<,Ol7     HI.9.1O  92.030 

13.192        10.000  36,647 


60.810    20,300 

7.30O       

33.023       


Baltimore. . 
New  Orleans 

Total  week...  179.807     423.103     347.011     2 17.3S0  154.079 
Oor.  week  '81..  29y.a3,J  1,710,013  2.711,699     37.V313  145,430 

Total  reoeipU  at  same  ports  from   Ueo.  36. 1831,  to  April  1, 
1883,  a«  compared  with  the  previous  three  yitara  : 

1881-82.  18'»0-«l.  1R7;>  ■'O.  1878-79. 

Floor bbls.      2.941.6:9        3.121.051         2.30>i.flltf         2.677.864 


Wheat.. 
Oom.... 
UaU.... 
Barley. . 
Rye 


.  biuh. 


7.2:2.13.1 
».-ii'.t  «I15 
5.299.20a 
l.rtlO.oHl 
142.778 


i;i.7;i-(.i;ii 

2l.''.«l.018 

5..170,751 

1.50J.:i4'« 

483.718 


11.209.806 

a2.40.VW48 

4.971.883 

l.J'»7.171 

366.173 


20.773.620 

24.9.V>.r7S 

4.726.634 

1. 183,019 

•«0,7»4 


ToUlxrala....  23.613,822      42.030,430      50.110.983      53.S74.4ftt 
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Exports  from  United  States  seaboard  ports  for  week  ending 
April  1,1882: 


Flour, 
Prom —  bbts. 

New  York Sl.dll 

Boston 25,880 

Portland 

Phlladelpliia. .       1,232 

Baltimore 3,075 

New  Orleans..  178 


Wheat, 
bush. 

360,017 
35,0-25 
61,713 
23.557 
29,79tJ 


Com, 
bush. 
241,582 
59,664 

si',  300 
36,400 
36,202 


Oats, 
bush. 
3,265 


Rye, 
bush. 
52,612 


Peai, 
bush. 

18,772 

5,206 


23,972 

17.742 


Total  forw'k    82.026       510.108        425.148      3,'265    52,612 
Bametime'Sl.  137,226    1,791,138    2,553,746      6,480    80,690 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accamulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  1, 1882,  was  as. 

follows: 

•  Corn, 

bush. 

1,023,333 

186,000 

59.000 

12,166 

4,465,005 

640.000 

22,554 


Wheat, 
hush. 
2,214.151 
288,000 


In  store  at— 

New  York 

Do.  afloat  (est.) 

Albany 

Buflalo 

OWoajr) 3,763,764 

Do  afloat 

Milwaukee 1,566,356 


169,784 


Ooto, 

bush. 

67,710 

161,000 

21,000 

512.394 


Barley, 
bush. 
29,524 

37,500 

00,035 

184,932 


bush. 
94,700 

8.000 
92  000 

2,117 
382.171 


882,930 
617,101 
212.332 

25,000 
456,330 

67,225 
360,530 

54,eSl 
116,526 

11,432 
237.300 
140,237 
775.826 


6,261      211,598      101,668 


272,781 

22,896 

85.000 

788.524 

134,767 


242,000 


57,055 
82,528 
121,977 
52,100 
169,203 
406.675 
119,087 
970,000 


9,254 
9,563 

14,508 

55,000 

7,288 

107,587 

41,821 

122,903 

18,300 

9,429 


2.631 

180,000 

38,961 

1,700 

152.302 

19,454 


6,237 
1,549 

82,699 

2,000 

19,304 

44,749 


Dulum. 

Toledo 

Detroit 

Oswego 

St.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltiir.ore 

Down  Mississippi. 
On  rail 

Tot  April  1, '82..  12,101,735  9,690,6.311,682,6911,080.984  995.941 
Bo.  Mar.  25,'82..  12.562.:<55  10,114.982  1.7.59,102  1,237.232  1,041,599 
Do.  Mar.  19,  '82..  13.415,921  11.842.896  1.990,304  1,602.106  1,073,752 
Do.  Mar.  11,  '82..  14,452.348  12.928.173  2.022,885  1,869.803  1,091,708 
Bo.  Mar.  4, '82  .  16,118,519  14.200,219  2.283,211  2.348.360  1,160.086 
P».  Apr.2  ,  '81..  21.752,359  14,266,409  3,201,160  1.979,208     433,801 


17.673 
498,000 


giigi 

112,038 

18,900 

6,853 

4,249 

116,000        23,000 


THE    DRY   GOODS    TRADE. 

Fbidat.  p.  M.,  April  7,  1882. 

The  jobbing  trade  in  dry  goods  was  less  active  the  past  week 
(many  retailers  having  completed  their  early  purchases),  and 
the  demand  at  first  hands  was  spasmodic  and  irregular.  The 
market  was  somewhat  unsettled  by  a  bad  break  in  ginghams 
early  in  the  week,  and  a  subsequent  sale  of  l,aOO  cases  Whit- 
tenton  cottonades  at  auction  had  a  disturbing  influence,  although 
the  goods  brought  fair  average  prices  under  the  circumstances. 
There  was  only  a  limited  demand  for  domestic  woolen  goods, 
but  the  tone  of  the  market  continued  firm  because  the  fall 
production  is  well  under  the  control  of  orders.  Cotton  goods 
ruled  quiet  and  steady,  and  there  was  a  fair  business  in  foreign 
goods,  with  most  relative  activity  in  medium  and  fine  qualities. 
Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  ending  April  -t  were  1,876  packages,  of  which  1,018  were 
shipped  to  China,  269  to  Hayti.  150  to  United  States  of  Colombia, 
80  to  Mexico,  77  to  Chili,  65  to  Biitish  West  Indies,  58  to  Venezu- 
ela, &c.  There  was  a  fair  demand  for  brown  cottons  by  exporters, 
jobbers  and  converters,  and  stocks  are  so  well  in  hand  that 
prices  remain  firm.  Bleached  goods  were  mostly  quiet,  but 
fairly  steady,  and  there  was  a  well-sustained  movement  in  wide 
sheetings  at  firm  rates.  Colored  cottons  were  in  light  request, 
aside  from  ducks  and  denim8,which  were  fairly  active  and  firm. 
Print  cloths  ruled  quiet  but  steady  at  3Mc.  plus  ^  per  cent  for 
64x64s,  and  3  5-16c.  for  56x608.  Prints  were  in  irregular  demand, 
but  for  the  mo.st  part  dull.  Lancaster  ginghams  were  reduced 
from  lO^c.  to  9c  ,  and  the  decline  was  followed  by  most  other 
staple  makes;  but  the  demand  was  less  active  than  might  have 
been  expected  from  such  a  sweeping  reduction. 

Domestic  Woolen  Goods. —  There  was  only  a  moderate 
demand  for  men's  wear  woolens  at  agents'  hands,  transactions 
having  been  chiefly  restricted  to  a  few  of  the  most  popular 
makes  of  cassimeres,  cheviots,  worsted  coatings  and  over- 
coatings, for  which  some  additional  orders  were  placed  by 
clothiers  and  cloth  jobbers.  There  was  a  good  steady  move- 
ment in  the  above  fabrics  on  account  of  back  orders,  and  cloak- 
ings  were  distributed  in  like  manner  to  fair  aggregatelamounts. 
Prices  of  clothing  woolens  remain  firm,  and  stocks  are  generally 
in  excellent  shape.  Satinets  were  slow  of  sale,  and  the  demand 
for  Kentucky  jeans  was  light  and  unsatisfactory.  Dress  flan- 
nels and  white  flannels  were  in  fair  request,  but  other  kinds 
ruled  quiet  and  steady.  Woolen  and  worsted  dress  goods  met 
with  moderate  sales,  and  there  was  a  good  steady  business  in 
the  various  makes  of  carpets. 

Foreign  Dry  GooDi  were  in  fair  request  at^ftrst  hands,  and  a 
moderately  satisfactory— though  somewhat  lessened— business 
was  re{)orted  by  jobbers.  Black,  colored  and  fancy  silks,'satins, 
Khadamee,  moires,  &c.,  were  takea  in  fair   quantities,  and 


specialties  in  dress  goods  found  ready  buyers, — nuns'  veilings 
and  satines  having  been  in  noticeably  good  demand.  Linen 
goods,  white  goods,  laces  and  embroideries,  were  distributed 
with  considerable  freedom,  and  there  was  a  steady  call  for 
moderate-sized  lots  of  men's-wear  woolens,  hosiery  and  gloves, 
&c.,at  unchanged  prices. 

Importation*  of  Dry  Goods, 

The  importations  of  dr^  goods  at  this  port  for  the  week 
ending  April  6,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Exports  ot  Leadlns  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestla 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1882,  to  that  day,  and  for  the  cor- 
responding period  in  1881  : 


Ashea,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs — 

Flour,  wheat bbls. 

Flour,  rje bbls. 

Coru  meal bbls. 

Wheat bush. 

Rye bush, 

Ocits , bush, 

Earley bush. 

Peas bush, 

Coru bush. 

Candles pkgs. 

Coal tous. 

Cotton bales. 

Domestics pkgs, 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine. . . .  bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeata lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manufactured.  lbs. 
Whalebone  .... ..., lbs. 


Week  ending 
April  4. 


70,158 

25 

1,153 

502,515 

39,175 

3,497 


17,373 

351,2(54 

718 

1,825 

11,084 

1,876 

803 

190 


263 

5,292 

160 

161 

3,297,698 

149 

1,122 

7.507 

290 

10,219,152 

2,639 

832 

1,782 

4,971,709 

120,809 

1,052,857 

3,252,617 

605 

1,209,249 

803 

661 

174,980 

4,773 


Since  Jan.  1, 
1882. 


135 

16 

4,447 

954,729 

801 

26,523 

5,432,900 

315,621 

43,686 

6,028 

106,258 

4,327,021 

8,775 

14,502 

161,634 

40,753 

15,831 

11,084 

110 

3,301 

44,694 

5,058 

1,709 

70,113,864 

23,401 
84,733 
89,208 
13,378 
83,035,164 

57,869 

10,810 

19,018 

93,364,'.;.70 

1,397,523 

14,056,176 

50,526,957 

3,033 

8,150,316 

10.;i97 

12,831 

1,431,404 

100,729 


Same  iim€ 
last  year. 


382 

82 

9,871 

1,589,729 

1,294 

44..551 

10,008,922 

498,341 

39,609 

439 

47,006 

5,392,384 

14,314 

15,260 

137,265 

35,740 

16,1192 

14,178 

6 

1,450 

27.351 

.   4,475 

1.248 

712,281 

6,181 

65,598 

119,160 

9,S5» 

58,449,379 

68,679 

10,863 

17,697 

179,711,81k 

4,757,279 

19,519.929 

83,285,102 

4,955 

13,940,524 

21,635 

12,334 

1,447,356 

41.503 


Anui.  8, 1868.] 
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Ftnanrlnl. 


Albert   E.   Hachficld, 

11     N  AIM  A 17     NTICKKT, 

D«ala   la    Invvatmenl    Ncrurlllcs    attd 
Honda  Monttralljr. 

WANTKUl 

lnill>ni>pul<>  A  Bt.  Louli  UU. 

OoIuinbUB  A  Tulatlo  Ifta. 

Jnlici  ,t  Norlhara  l>ci. 

Clnctnuiitl  Richmond  A  Fort  Waiiia  Stock. 

Ctnelnnatl  Uamlltoo  A  DartoD  Boote 

NEW  YORK  LACKAWANNA  A  WEST- 
ERN   RAILWAY  COXPANT 

FIRST    nuit TliAGE  NIX  PBR  CBNT 
BONON  OP  1921. 

Inter«ft  parable  MiuUanDaallr  upon  taa  flrat 
daraof  JANUABT  and  JULY. 

Thit  road  forms  with  tba  lielaware  Lackawanna 
A  WMtern  Railroad  a  direct  throaiih  line  from 

NBW  YORK  TO  BUFFALO. 

Tba  Uort^aao  U  a  first  lien  npon  tbe  equipment 
aa  well  aa  npon  the  Road. 
FOR  SAIjg  BT 

!MO!!>ES  TAYLOR  A.  CO., 

SS  WALL  STREST 
FOR    CHOICE 

Mortgage    Loans, 

INDltMA     6    PKR    OBIT, 
SOUTHKKN     8     HBH    CENT, 

WlllTK 

FRAIVCIS    StniTH     A    CO., 

ladlannpslla.   IniL,  and   .lloalsaniarr,    Ala« 


R.  A.  Lancaster  &  Co., 

BANKKKS  AND  BhOKKKS, 
HH     UKUADWAY,    NKW     YORK, 

DKALSK8  IN 

FIrat-Claaa    Inventmoat    Secnrttles. 

UIIVKKNMKNT    H<iNI>8,   8TATB,  CITY,  COUNTY 

RALLKi'ADA  M1KCKLLANKUU8  SBCUK1T1K8 

Bou^btand  Sold  on  CommlMtou. 

VtraMa  I'ax-JttethxaU  Oonpont    Bought. 

aOUlutiRN    SKCURlTtKa    A    SPKViALlI. 

LOANS    NBOOTIATBU. 

tNTKtti«r  Allowed  oh  Deposits. 


J  D.  PaiNca.  Jas.  writclt,  b.  Crcoer  oaklet 

Uabbt  C.  Looan,     Uav.n'abd  C.  Bvaa. 

W.  R.  TKATBItS,  Special  Panoer. 

Prince  &    Whitely, 

So     64     BROADWAY,    NEW    YORK, 

(Bmnch  UIBcp,  ISO  Fiftta  ATcnnei. 

Allolaaseaof  Rallwiif  and  Mlnlnic  stocks  bontfht 
and  sold  on  Commission. 

PrlTaie  Telegraph  Wires  to  Pblla'lelphla,  Wilming- 
ton. Baltlmure,  Washinitton.  Boston,  Bridseport 
and  New  llaren. 


Finnnrlnl. 


Caldwell,  Hay  &  Washbdbm 

BA.XKURa  A  BROKERS. 

DXITEO    BANK     RUILDING, 

Brundwnr  aad  Wnll  Si. 

Transact  axencr.il  ItAnkinc  Business.  iDCIndlna  the 

Pnrcli.isc  unci  Sn.e  «f  all  SeourlUes  dealt  In  at  the 

New  York  S  otk  BxchanKC. 

Interest  allowed  un  deposits  subject  tosUbtdnift 
rnAS  B.  Cai.ioveli..  late  Went  .k  Caldwell. 
MLARC.  llAV.  Member  N.  Y.  Stock  Kzciianaa. 
Lansln'O    C.   Wasubcbu.    lata    WhAtumbaa   A 
Washburn. 

WM.   C.   NOYES, 

si    NASSAU    STREET,  NEW    YORK, 

nEf.LIB  IM 

CIAS    STOCKS    A.\D     BOVDS, 

TELKORAPH    STOCKS, 
TRlfeT   COMPANY^*    f4TOCK8. 

Vil;  andotber  Railroad  Stocks  &  Bonds 

AKD 

^MI8CEl.I.ANKOl'it   SECURITIK^. 


pionniT,  CIITtfcTown  RondasI  Weal.Hlalen. 

\>Wlscim9in  Ccninil  UK.  Old  Land  Orant  Bonds. 
8t.  Joseph  &  WvstiTn  KU.  Stuck. 
8t.  Joseph  A  I'mlUc  UK.  Itcnds. 
CItTor  St.  jMscph   Mn..  Old  Bonds. 
International  liuproTeroent  Ct>.  Subscriptions, 
Bruoklrn  KI«Tsied  UK.  Secunilos. 
American  Cable  Cu.  Subscrlutlons. 
Midland  Railroad  of  N.  J.  Securities. 
Cbleaao  A  Grand  Trunk  RK.  8«car<ll<a 
B>  nth  Carolina  RR  Securities. 
Orand  Itaplds  h  Indians  Kit.  Stock. 
CblclnnatrHI<'hit...r.<l  A  Kxrt  Wajrn*  HtoelL 
Uonahi   tiy    WM,   ».  UTCSy. 

So.  31 1'lNis  aTBUT,  tam  Toac 


E.   A.   Mauriac  &   Co., 

BANKERS    ANI>    BROKBRB, 

Ko,  7  Wnll  Hireai. 

Railroad,  Mlnlnn.  and  other  Stocks, 
bought  sn<l  no). I  on  t'ommlnlon. 


I.  A.  UAUKlAC.Mc 

■ruNiiY  bihu6p. 


'J.iPlSiBfflB? 


The  Brooklyn  Trust  Co. 

Cor.af  Montague  A  Ollataast«.,Rrooklrn,  N.  T. 

This  Companr  Is  anthorlied  br  special  charter  to 
aet  aa  raeeWer,  trustee,  guardian  executor,  or  ad. 
alBlatrator. 

It  can  act  aa  agent  in  the  sale  or  management  of 
real  eatau,  oollaet  Interest  or  dlridends,  reaelTe 
registry  and  trmnafer  books,  or  make  puronaae  and 
sale  nf  OoTemment  and  other  securities. 

Religious  and  charitable  Institutions,  and  panon* 
aniu-rustpmed  to  the  transaction  of  Duslneee,  will 
nnd  this  Companjr  a  safe  and  oonTenlent  depositor; 
tor  moner.         CHA8.  R.  MARVIN.  VIoa-Pres't. 

TRUST BBS: 
Wni.  n.  Ki'iulall,  Henry  Sanger,    Alex.  MoCue, 
J  ■'.      Chas.R.Marrln.  A.  A.  Low. 

I  n,  Abm.  B.Baylls,  Henry  K.Hhaldoa, 

II.  .nt.  Oan'ICbanncey..l<>hn  T.Martin. 

Ainx.  .u.  ^viiite,  JoslahO.  Low,  Kdmund  W.Corllea 
Fredarte  Cromwell. 

WM.  R.  BUNKKR,  Secretary. 

AMERICAN 
FINANCE  COMP'Y, 

3  it  7  NASSAU  8T„  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CIIICAUO. 


Capital  Stock, 


f  1, 000,000 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  InTcstors. 

CAPITAL  KUKNISHBD  OR  PROCURED  for 
Railroad  Companies  haTing  lines  under  oonstruc- 
tlon,  and  their  Bonds  pnrchaaed  or  negotiated. 

riNA.NCIAL  NKOOTIATION8  conducted  for 
Counties.  Towns  and  Cities,  and  for  Railroad  Com- 
pacles  and  other  Corporations. 

WILL  CONDUCT  TUB  FINANCIAL  RE-OR- 
OANIZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  Is  In  the  hands  of 
RecelTers  or  Trustees. 

WILL  BUY  AND  SELL  INrBSTMEMT  SECUR- 
ITIES on  Commlsvloa. 

WILL  BUY  OR  SELL  DBPAULTBD  BONDS  or 
oonvert  them  Into  Interest-paying  Investments. 

Circulars  and  other  Information  furnished  on  ap- 
plication. 

jrOHN    C.  SHORT,  Prealdent. 
JOHN    C.    NEW.  Viee-Prealdent. 
Will    P.  WATSON,  Sec'r  and  Treaa. 


W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Connselor,    Solicitor   and   Attorney. 

Practices  In  the  DlBlrict  Circuit  and  Supreme 
Courts  ol  the  United  States  ai.d  of  the  State,  In 
all  classes  uf  oases.  Has  no  rather  busines:*,  and  de- 
votes his  personal  attention  ind  all  bis  time  ejxlu- 
sies/v  to  his  profession.    Refers  co  Bank  of  Monroe. 


A.   H.  Brown   &  Co., 

BANKERS   AND    BROKERS, 

>    Wall   St.,  <;or.  N«w,  New  York. 

INVESTMENT    8BCUIUT1B8. 

special  atlantlon  to  buslnaae  of  eoaniry  banks 

J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  ImproTementCOn 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Rldimond  A  West  PU  Terminal  A  Whonslng  Co. 
New  York,  Chicago  A  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STRBBT, 

BASRMBNT. 


FOIUJYCE  D.  BARKBB,  .    HBNar  C.  TIMKBB 

Member  N.  V.  Stock  Ezohaage.  ^ 

Barker  &   Tinker, 

STOCK    BROKERS, 
It  Oc  33  BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  Inveetment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange- 

Randall   &  Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Rttilroad  Stocks  and  Bonds, 

0OrB«.V.VJ!.VT.S  A  roKB/OA  MXCBAKOK 


Char.  K.  RA.-tnA 
Member  N.  Y, 


lALL, 

Mock 


Bxchanc*. 


OTTO  C.  Wmm. 


flMUICtol. 


ENTAIII.  IHHBO 
.     ISBA. 

Coleman  Benedict  &  Co. 

No.  34  BBOAD   rr.,  NEW  TORE, 

STOCK*    AND    BO.HDM, 

MBMBBHA  or  TUB  N.  T    STOCK  UCSAJIOB. 

A  ilrtaUy  aaaplaalnn  baslnasa  aoodaeMd  la  Ik* 
purohaaa  and  aai*  of  Maaka  ud  Bonds  on  Mania 
or  for  lovaelamt. 

( oapMa  n— ialgl  R*»ort  Igwad  weakly  to  «w 
eorraapondenis.  i       -"- 

BBOOKLTN   CITT   BAILBOAO  00. 

First  and  only  Mortrnn  k  Par  Oaat  Baada. 

Br.".klyn  Uaa:igbtCa<a»aaT ttaaC 

Inlt.n  Ke'ryCeatpMf  aUd*. 

naaaao  Oaslighi  Company*  fii  Qiil  fliilMlw 

Bro-iklyn  and  ,'«ew  York  Boada, 

Bank,  Insaraae*.  and  other  Ixical  SloAb 

Bongbl  and  Sold  by 

FRANK     B.    ■■■■■, 

le  Ooort  St.  Brooklrn.   31  Plna  St..  Vaw  TtA. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS. 

««   BROADWAY  AND  !•  MEW  STREVT, 

HMW  roRK. 
STOCKS  AND  BONDS  BQUOIIT  AND  BOLD  ON 


Geo.   K.    Sistare's  Sons, 

17    NASSAU    ST„  NEW    YORK, 

DBALKUS    IN 

FIKST-CXASN     I.>iTESTnE\TS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  secnjltlas  dealt  In  at  the  Hew  York  Stock 
Exchange. 

Internet  allowed  on  dally  balances. 

All  dapoalta  subject  Uj  check  at  sight. 

Partleular  attantlon  to  orders  by  null  or  tala> 
graph. 


Johi 


n  B.  Manning, 

BANKER    ANi»    BfCOKRK.: 

No.    e    Wall    Street,    New     York  Cttr* 

»OI  THEHN     SBCrRITIBS 

A   SPECIALTY 
Buu.  Manlelpa)  And   ICftllwajr   ^ond*  aod  Coapons 

J(^iiCbtaad  Mid  at  b«at  market  rau*-.    inveMon  or 
Mil«rs  wlalitnii  to  ony  or  Mil  are  tnTlted  to  c 
•«.  •  w'.iti  aa. 
Uvmberof  the  New  Tork  StocK  Kzcbance. 


Wm.   Fisher  &   Sons, 

B  A  N  K  BKS, 

And  Dealera  In  Goveramenta,  Stoeka 

and  luveatiuenl  Sccarltlea, 

Ovroe:nt  »«coho  St  ,       32  s  ivni  STREET, 

■  ALTinoRE,    .no.. 

Mare  Western  Union  wires  In  their  offleae.  ky 
means  of  which  immediate  communication  can  ia 
had  with  all  commercial  points  In  the  country,  a^ 
peclal  attention  givon  to  porcbaae  and  sale  of  Tv- 
glnla  Con»uls,  Ten-rurtiea,  Deferred  and  all  laaoai 
of  tbei<t«te.and  to  all  daasaa  of  Sootham  Siada, 
City  snd  Uailway  Securttlee.  Corraanoadaaaa  aa* 
I  idled. 

bwan  &  Barrett, 

BANKERS    A.ND    BROKERS, 

lt«  .lllddle  Street,. 

PORTLAND,    RIAINK. 

Dealers  In  Oovemmenl,  State,  County,  6  ty  aad 
Rallrrad  Bonds.  Bank  Stocks,  Ac. 

Deslrabia  InTaatment  Sacurlilea  oonstaatir  oa 
hand. 


P.'F.    Keleher  &    Co., 

BAXIUBS    AND    BROKERS, 

No.    SOS    OllT«    Str«et, 

ST.    LOCIS,   HO., 

Bay  and  sell  OcTemmaU,  Xata,  County.  Township 

Si  Muntdpel  Bonds.   Coapoaa  collected.   Missoarl 
inds  a  specUltT.  roraica  axckanie  boar  aland  aold 

BAHKINO  HOVSB  OF 

G.  W.  Norton   &  Co., 

.  OASa  CAPITAL,  |MI,a», 
LOVUTILLB,    KKWTPOKT. 

George    Eustis    &   Co.* 

BBO  K  EMB 
OU   IlfNATl,  OHIO. 
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Financial. 


•Pnnn   V   RAND  JOHN  8ICKBLS. 

^XB.  sSJc,  Member  N.  Y.  Stock  Kjcoh. 

Sand   Brothers  &  Co., 

BANKERS  AND   BEOKBBS, 
64   Trail  Street,  New  Yorfc. 

OTOCKS  AND  BONDS  BOUGHT  AND  SOLD  OB 

COMMISSION. 

COMMBBCIAL  PAPBB  NBGOTIATKD. 


,  QSOBOB  STARK.. 


JOHS  F.  Stark. 


"George  Stark  &  Co., 

BANKBRS, 

-ITO.  33  NASSAU   STEEEX,  NEW   YORK. 
Buy  and  sell  Inreitment  SeouTlties  for  cash  or  on 
.eommlBSion.   A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Win  undertake  the   negotiation  of   loans  npen 
Western  City  property  In  large  or  small  amo»nts. 

Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPONDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  St. 


Financial. 


Wood,  Huestis   &  Co., 

31  PINE  ST.,  NEW  YOEK, 
VANKERS   AND    BROKERS, 

SUCCISSORS    TO 

ItVOOD    &    DAVIS. 

fiecute  orders  In  all  securities  listed  at  the  New 
ork  Stock  Exchange.    For  Sale,  x.„»™„  n 

FmST-CLASS  KAILBOAD  "  ISI  MORTGAGE  BONDS." 
•OEORGB  C.  WOOD.  C.  H.  HUKSTIS.  L.  M.8WAN. 


E.    S.   Bailey, 

7    PINi:   STREET. 

Dealings  la 

Insurance     Stocks 

A    SPECIAL.TY, 

Cash  paid  at  once  for  the  above  Securities ;  or 
they  will  be  sold  on  commission,  at  seller's  option. 

glXlJ^S.pOUDE]^  y  EjVipS. 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OfBN  MARKET.  LOANS 
-and  COMMERCIAL  PAPER  negotiated.  Interest 
.paid  on  DEPOSITS,  subject  to  check. 


ISoodt^^ 

Mcl^etrau 

&  So* 

BANKERS, 

^H  Brondway,   cor.  Exchange   Place,  N.  Y. 

Branch  Office,  128  La  Salle  St.,  Chicago. 

TRANSACT  A  GENERAL  BACKING  BUSINESS, 
INCLUDING  THK  PUKCIIASE  AND  SALE  OF 
STOCKS  AND  BONUS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SECURI- 
TIES. INTBKBST  ALLOWED  ON  DEPOSITS 
8UBJBCT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT,  C.  W.  McLBLLAN,  JB. 

BSUBEN  LBLAND,  F.   G.  SALTONSTAT.T.. 


Hatch  &   Foote, 

BANKERS,  No.  13   IVAIil.   STREET, 

Bmr    AHD    BKLL 

QOVBBNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SBCCRITIBS, 

J08KPH  P.  I^I'OTD.^^^^^^W.  a  MCKJAN^^,^^ 

Lloyd  &  McKean, 

34  WAI-I.  STREET,  NEW  TORK. 

Buy  and  sell— on  oomn»l88ion— GoTernment,  Rail 
way  and  Miscellaneous  Securities.  Reoelre  deposit! 
subject  to  check,  and  allow  Interest  on  balances. 


<^  Co. 


WAL8T0N  H.  BROWN.  FRKD.  A.  BROWN. 

HERBBRT  P.  BBOWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

11    Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THH  NBGO- 

TIATION  OP 

RAlIiROAD    SECURITIES. 


Financial. 


BANKERS, 

"No.    18    W^AI.1.    STREET, 

New    ITorlc. 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
«  ish  or  on  margin. 

Bar  und  Sell  Investment  Seeorltlea. 

P  O.  BOX  8,847 

A.U,  EIDDZB.    WATLAVD  TBAHK      H  J.  HOBSX 

W  0  Bu, 


Taintor  &  Holt, 

BANKERS, 

No.   16    WAIil.    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  business. 
DEPOSITS  received  and  INTEREST  allowed  on 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
O.  B.  TAINTOR.  GEO.  H.  HOLT 


Geo.   H.   Prentiss, 

No.    17    WAIiL     STREET,    NEW   YORK. 

GAS  STOCKS 

AND 

OAS     SECIJRITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OF 

ISROOKLYIW     SECURITIES 
DEAI.T   IN. 

SEE  OAS  QUOTATIONS  IN  THIS  PAPER. 

Gwynne  &  Day, 

[EBtablished  1854.]        No.  45  TTall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Howard  Lapslet,         ittknbv  Rowfbb   Tr 

D.   B.  WILLARD,  fUKNRt  BOWERS,  Jr. 

Members  N.  Y.  Stock  Exoi. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    5    WALL    STREET, 
New^  York. 

H.  L.  Grant, 

No.     146     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLO. 
See  quotations  of  City  Railroads  in  this  papc  r. 


J.    P,    AVIXTRINGHAM, 

GAS,  INSUKANCE,  BANK  STOCKS,  &o. 

SXCUBITIES  BOUGHT  AT  THE  AUCTION  SALES. 

No.  36  PINE  STREET, 

NEW   YORK. 


Lansdale    Boardman, 

STOCK    BROKER, 

-OFFICES— 
Mo.   80     BROADWAY,    NEW    YORK, 

HALL  Building,  Trot,  N.  T., 

Connected  by  Private  Wire. 

All  securities  dei*t  in  at  the  N.  Y.  Stock  Exchange 

bought  and  sold  on  commission  and  carried  on  a  fair 

margin.   Interest  allowed  on  credit  balances. 


R.    J.  Kimball  &    Co., 

BANKERS   AND   BROKERS, 

No.    25  Nassau  Street^  Neiv  Tork* 

Thirteen  Years'  Memborabip  in  New  York  Stock 

Kxchange. 

R.J.Kimball,  A.B.LouNSBsar,  F.  B.  ballabd. 

Members  of  N.  Y.  Stock  Bzchanse. 


C.  M.  RUTTER,  W,  N.  WALKBB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    .4  NO    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  oa  mar- 
gin, aH  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
Krapb. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  TYall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stocfe  Kxch  ge 
Wm.  Elliman,  Member  of  the  N.T.  Miniuii  Exch'^e 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

VNITED  BANK  BUILDINO, 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  T.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


ALBX.  S.  CLARK.      H.  B.  Bacon       L.  R.  Bacon 

Clark  &  Bacon, 

BANKERS   AND   BROKKES, 

3  Pine  Street,    Nevr  York, 

Buy  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  interest  allowed 
on  balances. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  Cily  Bonds. 

Gas  Stocks,    &.C,, 
No.    1     NEW     STREET, 

NEW   YORK. 

Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  Y.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange 


NEW  Y'ORK: 
Geo.  W.  CECIL, 
Member  N.Y.  Stock  Ex. 

M.  ZIUMERMAK. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WILSHIRK. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW    YORK. 

69  WEST   THIRD    ST.,    CINCINNATI,    O. 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Secori. 
ties. 


W.  C.  Flotd-Jostks  William  Robison, 

Members  of  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND   BROKERS, 
No.    3    EXCHANGE    COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 


WM.D.  Hatch, 

Member  N.  Y.  Stock  Kich. 


Wm.  B.  Kendall. 


No.  31  WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  4  Hatch. 


ftruL  9,  1881. 


IHB  CHRONIOLHI 


FlnaneUd. 


Miller,  Francis  &   Co., 

BANKKHB  AND  BB0KEB8, 
48  WAIiL  8TRKET,  NBW  YOBK. 

OBA«ji.itimM.  JA«.ntA»c»».  MnwmJ.HAM««. 

Simon    Borg, 

M*.   8    WALL      8TBBBT,     NBW     YOBK. 

DBAJ.KH   IN   ALL   KINDS  Or 

Railroad   and    InTestment  SeoarlUea 
BoDTHaaH   saovuTUta  a  Hrmoikixt. 


STOCKS  and  BONDS 
At  Auction. 

rue  UndenWcned  hold  REQULAR  AUCTIOM 
SALES  or  all  olttMM  of 

STOCKS    ANn    BONDS 

OH 
WUDNKSDAYS    ANII    SATLKDATB. 

ADRIAN    11.    MVLI.ER    4c   SOA, 

No.  7  PINE  8TREKT,  NEW  YORK. 

Fred    H.  Smith, 

BANKER     AND     BROKEB, 

No.  90  BHOAD  STRBBT.  «EW  YORK. 
KAILK«AI>    SECVKITIBS 

(Am  Intlnwte  knowledxe  of  all  for  the  pMt  10  T  eart) 
A  8PKC1ALTT. 
InTMton  or  Dealers  wlibInK  to  bay  or  sell  an 
iBTlted  to  eommDnloate.  State.  Mnnlolpal  and 
AMrflwa7  Bonds  and  Coupons  bonsht  and  sold  at  beet 
MnrkAt  RatPK. 


BoMoB  BBBken. 


Brewster,  Basset  &  Co., 

BANKKRS, 

No.    8(    CONUBEM    MTBBBT, 

BOSTON. 

MKMBICUH  or  TUB  NBW  YORK  AND   BOITON 
BTOCX   BX0UAN0B8. 

AUG. 

Dealers  In  lUnDlelpal.  HtMe,  Ballraad  aad 
Unliad  Mtaiee  Bauda. 


Tower,  Giddings  &  Co., 

BANKERS, 

Ne.  tia    DBVON8HIBB   HTBEKT. 

BOSTON. 

Orders  for  Stocks  ezeonted  in  Bostoa,  New  York 
and  other  markets. 


Pbiladolpbia   Bankera. 


KRKKlIT  UUOE8BKCK, 


OKANT  B.  SOBLIT 


Members  N.  Y.  Stock  ExcbanKe 

Groesbeck  &  Schley, 

BROKERS, 
Ne.    13    WALL     STREET,    NEW    VOKH 

C.  I.  Hudson  &  Co., 

S  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and   Private  Wire 

at  the  "CUJ1BBU1.AND,"  Bruadway  and  224  Street. 

Ba J  and  sell  on  comnlsston,  for  Investment  or  on 

marKln.  all  securities  dealt  Id  at   the  New  Yorl 

Stock  Bjcoh&nge. 

B.  B.  LBAB       C.  I.  Hudson,      T.  H  Cubtu. 

Member  N.Y.  Stock  kxcb. 

C.  E.   Jackson    &  Co., 

niDDLETOlVN,    CONN., 

But  and  sell  GoTernment,  State,  MonldpiU  and 
Railroad  Bonds  and  Stocks.  Inrestments  for  Sar- 
Incs  Banks  a  speolalt  j.   Correspondence  solicited. 


E.    W.    Clark    &    Co., 

BANKBRS, 

No.  33  Moath  Third  Street,  Philadelphia. 

DBALER8  IN   CAB  TRUSTS  AND  OTHBR   IN- 

V.ESTMBNT  8BCUR1T1BS. 
Stocks  and  Bonds  booirht  and  sold  on  Commission. 


Qbo.  C.  Tbomab. 


Jos.  M.  Shokmakxr. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  tioath  Third  St.,        PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
InTestment  Securities  a  speolaltT-  Correspondence 
nrited  and  full  Infoijn&tlon  upon  flnanolal  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No. -ior  Walnut   Place,  PHILADELPHIA. 

Oovemment,  State.  Municipal  and  Rallwar  Bonds 
and  Rtocli9  bouiilit  and  «olil  at  all  the  Kxchanges. 
InTeatmerits  prudently  made  in  sound  railway  se- 
curities.   Collet^i()n«  promptly  attended  to. 

Correspondents  carefully  represented  at  Auotiona 
and  Private  Sales.  Bonds  of  uood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  maritins  not  entertained 


Middendorf,01iver  &  Co 

BANKBHH    AND    BH'lKBMH, 
B.  W.  Caraer  Ueraaa  4c  Kaaih  N«a., 

P.  o.  laan.  baltimobb.  MB. 

■peelal  alteatioB  airaD  to  the  nMotlatlon  of  ror- 
'(nJ^^iuSuoTCollstaralLoaae  aad  Ooa- 

ti  AMD  TBLBPHONB  IB  OfTIOB 


IIOAroki 


INDIOA' 


*Bos.r.>tu.aB,  B.  D.  wiLUAMS,  4ao.  w.Hiu.aa 

CIAS.  a.  MILLBB. 

Thos.  p.  lyiiller  &  Co., 

BANKBR*. 
nOBILB,    ALABAHA. 

epeolal  attaatlea  paid  to  eoUaetu»a,  w'th  prossxt 
remittances  at  carrant  rates  of  axehance  on  day  of 

'obrrespoadaaU.— National  Bank  of  BtaU  of  New 
York,  New  York  i  Loolslana  Natloaai  Bank.  Maw 
Orleans:  Bank  of  LlTarpool. LlTerpooL 

B.  B.  uuRBasa.  tmru      A.  K.  WALcaa,  Caaowr 

First  National   Bank, 

WILniNUTON,  N.  C. 

Colleetlona  made  on  all  parU  of  the  United  BtoWs 
Wn.C.CorilTSET.Pres.  BB^i^STll.  PaiNoi-a.Cash 

BANK    OF    CHARLESTON, 

MATIOMAL  BAHKiaa  AMOCIATIOX. 

CHABLE8TOK.  S.  O. 

SPECIAL  ATTBNTIOlt  OITRir  TO  OOLljECTIOIffB. 

R.   H.    HAVRY    *    CO., 

STOCK    BROKBHS. 
BICIIMONU,    VIKUINIA, 

Bay  and  sell  Uovemment,  State.  Municipal  and 

Railroad  Bonds  and  Stocks.  Ae.    TIrKlnIa  State  Tax- 

Becelrable  Conpons  bonsbt  and  sold.    All  orders 

promptlyattended  te-  __„.„.  „_  ^  „„ 

New  York  Correspondent.  VKRMIL  YM  A  00. 


JobmPokdir.  Eddaro  Mebtbhs.  Ano.  Natbam. 

Pondir   &   Co., 

stocks.  Bonds  &  Investment  Securities, 

'Mt  EXCHANUE  PLACE.  NEW  YORK.. 

Orders  executed  on  the  London  and  European 
Markeu. .^_ 

J.  b.  Probst  &  Co., 

STOCK    AND    BOND    BBOKBBS, 

no.  90  kxcuanok  plack.  nkw  york. 
Stocks,  Bailboad  Bokds,  Ootirniuiits  awd 

MlSOHIXANEODS  HEOCTRITIEH  ROUaST  ABB  BoLS 


Baltimore  Bankera. 


Joh 


Boaton    Bankera. 


Parker  &  Stackpole, 

BANKERS, 

No.  60  DBVOMSHIBE   STREET, 
BOSTON. 

Chas.  A.  Sweet  &  Co., 

BANKKRS 

40  STATE   8TBEET,    BOSTON. 

DBALBB8    IN    OOVBRNMKNT    SBCURITIBB 
BtaUiCttT.OoaatTBnilBallroad  Bonds. 


n  A .  Hambleton  &  Co 

BANKERS   AND   BBOKEBS. 
No.    5    SOUTH    STREET, 

BALTIMORE. 

Osmwctsd  bu  Special  IFirs  witA  New  Torh  and  Pkfla- 
dslpMa  Cktrreapondents. 

Transact  a  General  Banking  Business. 

Buy  and  sell  on  Commission  In  this  and  other  cities 
all  descriptions  of  Stocks.  Bonds  and  Securities. 

Special  Attention  glren  to  IiiTestmeiita. 

Loans  negotiated  and  advances  made  on  Improved 
collaterals. 
Deposits  received  subjeet  to  eheok  at  sight. 
Collections  on  all  points  In  U.  B.  aad  Canada. 

Robert  Garrett  &  Sons, 

BANKERS, 

Na.    T     SOUTH     STRBBT, 

BALTIMORE. 

TRANSACT  A  QKNHRAL  DOMBSTIC  AND  t  OR 
BIQN   BANKINO   BUSINESS. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Soatbem  points  on  best 
terms ;  prompt  returns.  „,.„   ,._    .^     . 

JOHN  P.  BRANCH.  President. 
John  F.  GLBXS.Cash.  Fbbd.  R.  ScOTT.Vloa-Prest. 

THOMAS    BRANCH    4c    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
BICHIHOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Secnrttlee. 
especially  Stale  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence soUctted. 

HARRIS    &    RHIND, 

STOCK    AND    BOND    B  R  O  K  E  B  B. 

AVGDSTA,  GBOBGIA. 

Buy  and  sell  all  kinds  of  Investment  SecarJUas 
ontrlgbt  or  on  oemmisslon.  Information  fnnilshad. 
Orders  and  correspondence  lelicited. 


Weslcm  Bankera. 


Whiteley  &   Gaither, 

BANKER     AND    BROKER, 

No.  27  GERMAN   STREKr, 

P.  O.  Box  313.  BALTIMOBE, 

DepeelU  received  snbject  to  check  at  sl«ht.  and 

Interest  allowed  on  daUj  fiancee. 

Stocks.  Bonds.  Ac,  boasbt  and  sold  on  oommlsston 

inany  city.  Vartloolar  attenUon given  to  Infor- 

niatlon  reitaTdlas  Inveetmanl  Sacnrlttee. 


GEO.  A.  LEvris.  PrMt.       A.  L.  Sounnr.  Oshler 

First  National  Bank, 

U.  8.  DEPOSITORY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  oolleetlons.  Proceeds 
promptly  ramlttad  at  best  rstas.  Aeeonnu  of 
Banks  and  Bankers  solicited. 


Wilson,  Colston  &  Co., 

BANKJBBS    AND    BBOKBBS. 
BALTinORE. 

INVB8TMSNT  and  VIRGINIA  SBCURITIBS  a 
*'cOTT«epoBdenc«  solicited  and  informaMoa  tor. 
"Nt^.OOBBMrOMDB.fn-MaKla  Brothsfs  *0e 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Laala,  Ha., 

bbalebs  is 

Western  and  Soathwestem  Mnnlolpal  and  Railroad 

Bonds  or  Stocks. 

Defanlted  bonds.a  speclalw.   Choice  iDTMtarat 

securities  alwars  for  sale.    Wrtta  to  as  bafora  voa 

bVy  or  seU  any  Blliiola.  Mlssonrl  or  Kanass  boadis. 

Tarvis,  Conklin  &  Co., 

-'        KANSAS   CITV,    MISSOCBI. 

rlBST  MOBTOAOB  LOANS  »P«>"  . '"SSIt? 
farmsln  the  beet  portions  of  Kansas  and  MIssaail, 
w,)rithfromth«»eto  six  tlm'S  the  aaioua' Iomj*. 
Iiitcreat  7 and  8  per  eeat  seml-aanaal.  aad  alwaja 

i,"  lectJj  Md  taStted  K> '"-|«i5r?^£^C: 

Over  a  mlllloB  dollars  loaned  and  no*  a  dollar  lost. 
Asvinxs  banks,  eolleges.  estatee  aad  Printelnm- 
?rdia?wh?«nt  BaTb  andPROrlTABLBUWBSt. 
ments,  wrIU  tor  eliealarand  fall  InfovatlOB. 

O.  r    PBKEBU  5     8TATB  BANK.    laX.  WalkbB 
ptJldeiiU      llnoorporatadlWtJ      OasUer. 

German    Bank, 

LITTLE  BOCK,  ABK. 
CAPITAL  (Pald-lB) *If'S2S 

8UBPLU8,    ---    -    •••••-     '«"-■■■ 

pmmni  Btteatlon  gtrea  to  all  baalDaas  la  ow  Um 


Till 
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liregtem  Bankers. 


1    PKitRCoTT  Pres  John  Francis,  Cashier. 

pi^oNEB^ik"  V-Pres.  B.  B.PBKSCoTT.As.Caah. 

CENTKAL     BANK    OF    KANSAS, 

SnCCKSSOES  TO 

A.     PH.ESCOTT    &    CO., 

BANKERS, 

capital 8100,000 

TOPEKA,    KANSAS, 

Municipal  Bonds  and  MortKage  Loans  NegptiatecJ 

gSSS'B&TA'Ng'lTG  ^^^lT&  TBT^^i&BD^. 
collections  and  correspondence  receive  prompt  at- 

''"coRBESPOiTDENTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Bank;  Chicago, 
Preston.  Kean  &  Co.;  St.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
ch'  nts'  National  Bank 


LIONAKD  MATTHKWS. 


EDWABDS  WHITAKBR, 

Member  N.  Y.  Stock  Kxch. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DKALKK8    IN 
HtBte,  City,  Couaty  and  RR.  Bonds  &  Stocks, 

Orders  receive  prompt  and  personal  attention. 

New 


Urders  receive  promiji.  auu  pciB^^iia,  «uvDut,,^u. 

Correspondents,  Messrs.  MaiwelL^  Gji'ies.  S^" 
York  City,  and  Messrs.  Blake  Brot'Bws  &  Co.  K"- 
York  and  Boston. 


Commercial  Cards. 


P.  F.  Keleher  &  Co., 

306  OlilVE  STKEET,  ST.  tOUlS,  Mo.  | 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lloatlon.    Coupons  and  dividends  collected. 

Thos.  M.  Thornton.      Wm.  W.  Thornton.  Cash. 
W.    F.  THORNTON   &    SON, 

(Established  1859,) 
BANKERS    AND     BROKERS, 

8HELBYVILLE,  ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

RBlfBRBNCE.s— National  Bank  of  Commeroe.New 
York.  Union  National  Bank,  Cincinnati.  Third 
National  Bank,  St,  Louis.  Traders'  Bank,  Chicago. 
Indiana  Bankinj;  Company.  Indianapolis. 


Commercial  Cards. 


ESTABLISHED    1835. 

i^ears    &    Cole, 

STATIONERS   AND   PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

^~  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET. 

(HANOVER   SQUARE.) 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philad«lphla, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &a. 

Tawels,  Quilts,  White  Goods   and  Hosiery. 

J>rill»,  Sheelingt,  die.,  tor  Export  Trcuie. 


GOLD  MEDAL,  PARIS,   1878. 

Bis  Celebrated  yumberHy 

303-404- 1 70-35  i -332, 

and  Am  other  styles  may  be  had  o/all  dealva 
^  throughout  the  world, 

Joseph  GiUott  &  Sons.        New  Tork. 


MUTUAIIIF! 

IHSUJOTCI  COIFAHT 

.„^  OF  NEW  YORK. 
^  T.S. WINSTON, PRESIDED. 
/SSUESEVERKDESCRJPTION  OF 

LIFEAHJJEmWMENrWimES 

ON  TERMS  AS  FAVORABLE  AS  THOSE 
QFANY  OTHER  COMPANY 
ORGANIZED  APRIL  T4J'fl842 

PLSHASSETS  OYER  $82.0  00.0  00 


Commercial   Cards. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 

Washington  mills,   CUlcopee  OTfg.  Co. 

Burlington  Woolen  Co., 

eUerton  iXewr  llllls,  

Atlantic  Cotton  mils, 
Saratoga  Victory  MTlg.  Co.,  Ocean  mills. 
Peabody  Mills, 

AND 

Hosiery  and  Knit  Underwear 

From  Various  Mills. 

new  york,  boston, 

43  &  45  White  Street,        15  Chauncey  Stbeei 
PHILADELPHIA. 
J.  W    DAYTON,  246  CHESTNUT  STREET. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and]  Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 

OTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    Ac,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING  STRIPES," 

Also,  Agents 

UNITED   STATES    BUNTING   COMPANY. 

A  full. supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   Street. 

Whiting  Paper  Co., 

HOEYOHE,    DIASS. 

Bankers'  Ledger  and  Record  Papers, 
niachine  Hand-Made  Papers. 
Antique  ParciinieBt  Papers. 
Plated  Papers. 
Bund    Papers. 

AGENTS 

JAMES    D.     WHITmORE    dc    CO., 

43  BEEKMAN  STREET.  NEW  YORK, 

Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  qualit 
suitable  for  MINING  ANu 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
[Galvanized  Charcoal  and 
BB  for  Ships'  RigKing,  Sus- 
pension Bridpes,  Derrick 
Guys,  Ferry  Ropes.  Ac.  A 
targe  stock  constantly  os 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses  manufactured  to  or- 
der. 

MASON    &    CO., 
43  Broadway,  New  Vork 


JOHN 


Herring's  Safes. 

THE     CHAiriPIOK      RECORD 

IN   ALL  GREAT   FIRES. 


Works  at  Orient,  L.  I.,  and 
Richmond,  va. 


'  BCBEKA" 

'Orient. 


HER-BLIIVG^    &    CO., 

251  &  252  Broadway,  New  York. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AMMONiATED  Bone  Scpbrbhosphate  op  Limb 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  Kood  working  a(?ent  in  every  thriylni 
cotton,  tobacco,  grain  and  truck  growing  county 
Apnly  (with  reference)  to 

DP.    G.    CKENSHAW,    Pres't, 
Chenshaw  Warehouse, 

Rlcliinond ,  Va. 

Steamships. 

^2i^  Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    VORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  hy  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat.  .,  ,„  v, 

LABRADOR,  H.  Joncla -Wed.,  Apr  1  13.  Noon. 

ST  GERMAIN,  Delaplame..Wed,.  AoriUa.  4P.  M. 
AMEHIQUB,  Santolli Wed.,  April  28.  Noon. 

Price  of  passage— (including  wine,:  To  Havre- 
First  cabin.  flOO  and  180  ;  second  cabin,  160;  steer- 
age,  *St).  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  c;hecks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
Touching  at  Cadiz,  Gibraltar  &  Barcelona. 

The  following  steamers  will  leavoNew  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 
CALDBRA,  De  Boville ....  About  April  IS 

RATES  OF  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin  *75  and  $90:  for  Barcelona  and  Mar- 
seilles-First cabin.  $80  and  $100.    Steerage,  Wi. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Turns,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople.  _      «.^     ,x 

N.  B.— No  freight  taken  for  Gibraltar. 

liOVIS   DE  BBBIAN.  Axent, 

No.   6  Bowline  Green. 


Pnblicatlotis. 


■LHS 


Chronicle  Numbers 

WANTED. 

Numbera  818,  88&,  8i7, 684,  868,  and  Supplemesia 
(or  February  and  April,  U8L    Send  to 

ytU.  B.  DANA  &  0O„  TO  WiUlam  Street, 


Financial  Review, 

(ANNUAL,} 

18  8  2. 
A   YEAR    BOOK 

OF 

FINANCIAL    INFORMATION! 

FOR 

Bankers, 
Brokers, 
Merchants, 

Investors. 


Price  ol  the  Review,  bound  in  cloth,  -  S3  00 
To    Subscribers  of    the    Commercial )    ,  gg 
and  Financial  Chronicle,    .   .   -   -    i 


and 
Poatase  (when  sent  by  Mall,) 


10 


WIIXIAIH   B.   DANA    &   €0., 

FUBLIBHEBS^ 
tt  *  •!  W^Ullam  Street,  New  Vovfc. 


▲nm.  6, 1689.1 


THE  tHttONlCJ^E. 


Iniunuioe. 


erncB  or  tbs 


ATLANTIC 

Mutual   Insurance   Co., 


NEW    TORK,  JUVMT  ».  189%. 

Tbs  Truatcca,  in  oonformltr  to  the  CbarMr  of 
the  Company,  mibiult  the  (oUowlus  Statemeot 
of  lU  aflUrs  on  the  31st  December,  IHBl : 
Pretuluma  ou  Martue  RUks  from 

1st  January,  1881,  to  Slrt  »•- 

euuiber,  1881 •i,039,487  10 

Premiums  on  PoUoiea  not  marked 

•ff  1st  Jaauary,  1881 1,587.S3«  47 

Total  Marine  Premiums  ....  •0,627,031  57 

Premiums  marked  off  from  Ist 
January,  1881,  toSlst Decem- 
ber, 1881 $4,110,176  72 

Losses  paid  dortiix  tba  same 
penoo. $1,775,982  80 

Retnma  ot  Fremloms  and  Ex- 
penses        $924,227  02 

The  Oompaay  bas  tbe  toUovlng  Assets,  tU.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

otber  Stocks $8,96S,758  00 

Ivoans   secured  by  Stocks  and 

otberwise 1,729,500  00 

Keal  Estate  and  Claims  due  tbe 

Company,  eatlmatod  at 491,148  18 

Premium   Netea  and  Bills  Be- 

celvable 1,631,294  23 

Cash  In  Bank 347,765  99 

Amount ...$13,165,466  40 

SIX  PER  CENT  INTEREST  on  the  ouUtand- 
oertliioatea  of  profits  will  be  paid  to  tbe  bolders 
thereof,  or  tbetr  legal  representatlTea,  on  and 
aAer  Tueaday,  tbe  SeTeath  of  February  next. 

THE  OUT8TANDINO  CEKTU'ICATES  of 
tbe  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  repreaonta- 
tlvea,  ou  aud  after  Tueaday,  the  Seven'Ji  of  Feb- 
maiy  next,  from  whlob  date  all  Intereat  thereon 
wUl  oeaae.  The  oertlfleatea  to  be  produced  at 
tbe  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1881,  for  which  certlUoatea  will  be  Isaued  on 
■Dd  after  Tueaday,  the  Second  of  Hay  next. 

By  order  ot  tbe  Board, 

J.    H.    OHAPMAN,    Secrelary. 


TRDMTKESi 


la«nnuic«. 


J.  D.  Jones, 
•hatiM  Oennla. 
W.  M.  H.  Moore, 
I«w1aCarUa, 
Marlea  H.  BoMell, 
Jamas  Low, 
DaTld  LtoM, 
Oordoa  W.  Bomliam, 
A.  A.  Raven, 
Wm.  Storgia, 
Bm\lamln  H.  Field, 
Joalah  O.  Low 
William  E.  Dodge, 
Royal  Phelpa, 
Thomas  F.  Youngs, 
O.  A.  Hand, 
Itba  D.  Hewlett, 
Wmtam  H.  Webb. 
Chartes  P.  Bordett, 


Horace  Gray, 
Edmund  W.  CorUes, 
John  Elliott, 
Adolph  Lemoyne, 
Bobt.  B.  MIntum, 
Charles  H.Maniiall, 
Ctoorge  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stoart, 
James  Q.  De  Foteet, 
Samuel  Wllletta, 
Charles  D.  LeTerloh, 
William  Bryoe, 
WLUlam  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degreot. 
Henry  CoUlna, 
John  L.  Rlker. 


J.  D.  JONES,  Pwaldent. 
«BARLE8  DENNIS,  Yloe-Pntldent. 
W.  H.  H.  MOORE.  2d  Vlee-PiMldaat. 
A.  M,  SATE5,  M  Yl«*-rNMlM 


UNION 

Mutual  Life  Insurance  Co. 


oiRKTroa 


O  r     MAI  H  B. 
■Omoa   •   -    -    PORTLAHD.MAINB. 


ORGANIZED  1849. 

Aaeele    -    - $T,OT8,T30  78 

(luri>lua(N.  V. standard)  g4H,49T  37 
Death  Lnsara  Paid  -  •  6,545.234  63 
DlTldriida  i>ald  •  •  •  3, SOU, 361  88 
li«77S  Follclea  In  ftorce,  Inaurlnc 
$S8,9lt,186. 
Paid  Dasih  Loases,  alase  Omntiallon, 

FOUB     MILLION    DOLLARS, 

And  for  DlTldanda, 
THHBE  AND  ONK  II  ALP  niLLIONS. 

JOHN  ETueWITT,  Prestdeat. 

QANIBL  8HAKP.  Vice-Pfealdsnt. 

IIRNKV  I>.  SMITH, Seoretary. 
NICUOI.AS  DB  OROOT,  Aaa't  Beo'T. 
A.  O.  MII.TDN.  Actuary. 
THUMAS  A.  FU8TKK,  Madloal  Director. 


HOME 

Insurance  Company 

OP    NEW    YOBK, 

OFFICE,    119    BROADWAY. 

Pllty-SeTenth  Seml-annnal  Statement, 

SHOWING  TBI 

CONDITION  OF  THB  COMPANY  ON  TUH  FIRST 
DAY  OK  JANUARY,  1888. 

CASH  CAPITAL $3,000,000  00 

Resarre  for  Unearned  Premiums  1,943,733  00 

Beaerre  for  Unpaid  Ixteses 245,595  36 

Net  Surplus 1,806,180  90 


Cash  AaaeU $6,995,509  26 

SOnmARY  OP  ASMRT9 
Bald  In  tha  United  States,  avtillabla  for  the  PAY- 
MENT of  LOSSKS  by  FIHK  and  for  tbe  protec- 
tion of  PoMcT-Holdera  of  FIKK  INSUKANCB: 

Caahin  Banks tlSO.lTS  81 

Bonds  and  mort^ftKes,  beint;  llrsk  lien  on 

real  eatate  (worili  (3.600,750) l.Ki6,866  00 

Doited  States  stockn  (market  Talne)....  4,079,000  00 
Bank  A  KK.  stocks  ,v  bds.<market  Talne)  M4,tn(t  00 
State  and  municipal  b'ds  (market  Talae)  1S1,7&0  00 
Loans  on  atocks.  payable  on  demand 
(market  ralue  of  collater'ls  JS41  A)7  BO) 

Intereat  due  on  1st  Jannary,  1888 

Premiums  uncoU'ct'd  A  in  h'nda  of  affta. 
Real  estate 


S39,7B0  00 
86,81»  1» 

80.ns(sa8 

47.S0U  88 


Total t0.*S6Me8e 

GHAS.  J.  MARTIN,  President. 
J.  H.  WASHBVKN,  Secretary. 


Cotton. 


LlUKAK,  AaaxHAK  A  O),  I.«irvt«  ,  DCBB  A  (X). 

A  aw  UrI  eans,  La.  Mont .  omary,  Ala. 

LEHMAN    BRO'S, 

Cotton      Factors 

AND 

oonmssioN  rurchamts, 

40    SXCHANQS    PLACB, 

New   York. 

Ordera  azaeated  at  tha  Cotton  Excbcagea  la  New 
York  and  LlTerpod  aad  adraacaa  made  on  Cotton 
and  other  prodace  coBsiKBed  to  na,  or  to  our  corre- 
•pondanu  In  LiTerpool,  Messrs.  d.  Hewgaaa  *  Co. 
and  Meava.  L.  Kosenbelm  A  Sons. 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
131  Cbeatnnt  St.,  Philadelphia. 


A.  L.    Leman, 

OOTTON    BROKER, 

Wo      160     SECOND     STREET, 
IHAGON,   GBOROIA. 


btlre  attention  paid  to  pnrahaaaand  ahlpmaat  at 
Cotton  on  order  tor  Splnnara  and  Bnoitsra 
Beatof  refaranoea  fo'nilahsd.     Oocraapi 


■poadaoea 


THE    BROWnr 

Cotton    Gin  Company, 

NB^r    LONDON,    CONN., 

MARtnrACTTmiBs  or  rai  raunRATSD 

Brown  Cotton  61bb,  fiin  Feeders  u4 
CoBdensers. 

«oTTOH  »iif8  ros  xzr<Mtx, 


(CMtimm. 


Geo.  Brennccke  &  Co., 

COTTON    BHOKKKM. 

N«.  110   Paarl  lltraet.  New  Vark. 

Rmaa  oosraAon  a  araciAMr. 


Dennis  Perkins  &  Co., 

COrrON    BUOKKKi*, 

IIT    Paarl  Mraal,   Haw    York. 

Ordera  for  Spot  Oottoa  aad  rataras  pfqaatlc  «>•• 
aaiaa 

H.  Tileston  &  Co., 

COTTON,      rrooKfl,      aONIM,     *e. 

M  WIUJAM  STRKKT.  MBW  YORK. 
Ordera  In  "  rataraa"  aaaontad  at  N.T.rotton  Baak. 


F.   Hoffmann, 

COTTON  BROKER  AND  AQKNT, 

at  RUE   DB   I.A   BODRSB,   HAVRB. 


ouaa.  r.  bobobst. 


JOBN  K.  VABBBTT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

Na.    135    PEARL    STRKKT, 

New   York. 

RaoalTa  Conalgnmenta  ot  Cotton  and  other  prodaoa 
UBBRAL  ADVANCBt)  MADR. 
Bpeolal  attention  Klren  to  ordera  for  tha  porehase 
and  aala  of  Oontraeta  for  Patura  DellTery  of  Cottoe. 

Wl(.It0HB.  H.W.HANBMAKII.  CLBHBKaPlSCHaB 

Mohr,  Hanemann  &  Co., 


133    PEAKL   BT. 

New  York. 


ItW  GRATIKR   ST., 

New  Orleans,  La. 


Special  Attbhtioii  Oitxh  to  tbb  EXECirnoa 
or  ORDERS  rOB  FUTURE  OONTRACTB. 

J.   F.   Crumbie, 

114  Pearl  St.,   COTTON,      New  Tork. 

Special  attention  Rlren  to  ordera  (or  tha  Imrtiw 
and  aalBnx  of  Cotton  roa  Ftrrcaa  DcuTBBr. 
Member  ot  Cotton  Rxohange. 


E.  S.  Jemison  &  C©., 

B  A  N  K  B  R  8 

AHD 

COTTON   COMMISSION    MERCHANTS, 
No.   10   Old  Slip,   New    York. 

Jemison,  6roe«  k  Co.,  Galreston,  Texaa. 

John  F.  Wheless  &  Co., 

COTTON 

€onnissiON   ivierohants, 

■ASHVILLB,  TENNESSEE. 

gpeaial  aUaatloa  fiTsn  to  Splnnara'  orders.  Oot . 
raapondaoas  aoUalUd. 

KiraBBM0Bi.-41ilrd  and  Fourth  National  Baska 
and  Proprlatofsoi  the  CuaoxicLc. 


Parisot  &  Campbell, 

Cotton  Paetora, 

vicKSBVRv,    Hiaa. 

Ordera  to 
Refer  to  Mi 
New  York. 


Oettoo  In  omr  market  i 
WtMDWARU   A  STlLUIAa 


Wm.  Felix  Alexander, 

OOTTON    BROKEH, 
avoobta,    oboboia 

aatlra  attaauoa  glTaa  to  porcbasa  of  COTTON  TO 

oRDKB  (or  arixinnia  aad  axroBnaa 

Coa 


Henry  Baau  *  Co, 

Yark ;  William  B.  Daaa*  Oa,  Prettlsluia  Oobbb 
QUI.  A»  rmABOiai.  CBaMROLB,  tad  otbtr  Ra« 

Tetar 


THE  CHllONlCLE. 


[AmiL  8,  tflsa. 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

LOANS  MADB  ON  ACCEPT ABLK  SBCUllITIES. 

Oath  AdvancM  Made  on  Oontignmentt. 
SpaoiAL  ATTiirrioK  to  ordibs  fob  Oojjtbaots 

>0B  FCTCBE  DBI.IVBBT  OF  COTTON. 
COTTON,  ALL  SKADES,  SUITABLE  TO  WANTa 
OF    SPINNERS, 
OFFIBBD  ON  TUBUS    TO  SPIT. 

A.  B.  QWATHMBT.  '•  <>•  "I^™- 

Gwathmey  &  Bloss, 

COTTON    iriKKCHANTS, 

No.  123  Pearl  Street,  New  Vork. 

Special  attention  given  to  the  exeoatlon  of  orders 
tor  future  delivery  contracts. 


Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS* 

COTTON    EXCHANGE    BUILDING, 

New  Tork. 

LOANS  MADE  ON 
SOUTHERN     SECURITIES. 


mueellaneous. 


WaUer  T.  Hatch. 
Ifath'l  W.  I.  Hatek. 


Henry  P.  Hatek. 
Arthur  M.  Hakk. 


HBNBT  M.  EVANS.  CHAS.  FBAN0I8  BKCBI . 

Member  N.  Y.  Cotton  Exchange. 

Evans  &  Beebe, 

Noa.    4*    *    44    NEW    STREET. 

SPECIAL    ATTENTION    TO 
Parchase  and  Sale  of  Contracts  lor  Future 
DellTery.  

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No*.  16  &  18  Excliange  Place, 

POeT  BULLDINQ,  NEW    YORK, 

Special  attention  given  to  the  Purchase  and  Sale 
Of  Contract*  for  future  delivery  of  Cotton. 


Wm.  Hbnbt  woods. 


S.  O.  MCBPHT 


Woods  &  Murphy, 

(Post   bcildino,) 
16   &    18    Exchange    Place. 

COTTON,  STOCKS  AND  BOMDS. 

ORDERS  IN  FOTUBB  CONTRACTS 
EXECUTED  IN  NEW  YORK  AND  LIVERPOOL 


P.  O.  Box  SS42. 


NEW  TOaK. 


WALTER  &  KROHN, 

COTTON    BROIiERS, 
63  BEAVEK  STREET,  NEiy  YORK. 

Robert  Tannahill&  Co., 

Cotton  Commlgsion  MerchaHts, 

Cotton  Exchange  BuildloK,      NEW   TOB.K. 

Bpeoial  attentlcmglven  to  the  pnrohase  and  sale  of 
Future  Contract- ^^^ 


Henry  M.   Taber, 

No.  141    PEARL  STREET,  NEW   YORK 

cottojnT 

Advances  made  on  Corslgnmenta  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
sold  on  commission. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,    NEW   YORK. 

T>oA»<^  n..i,ir»o5 132  Chnrcli  (Street,  N.  Y. 
BBANCH  OFFICES  j.^j^  ihapel  St.,  Piew  llavei 

Personal  attention  given  at  tlie  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marpln.  ,      ,      . 

DEPOSITS  KECKIVBD— subject  to  check  at  sight 
—with  Interest  upon  balances.  ,„„„„.,„„_„ 

Special  attention  paid  to   INVESTMENTS  aa 
accounts  of  COUNTRY  BANKERS. 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
136    PEARI4    STREET.  NEIV  YORK. 


William  H.Beede&  Co. 

COTTON    BROKERS, 

No.    114    PEARL    STREET. 


JOHN    H.    CEISBT    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,    AliA. 

PUaOHASB  OKLT  ON  0BDIB8,  FOB  A  COHMIgglOlC 

Rogers  &  Pendleton, 

COMMISSION    MBBCHANT9, 
NO.  97  PEARL  STREET,  NEW  YORK. 

Advuioes  made  on  consignments  of  Cotton,  Qrala 
and  other  Produce.  ^ 

Buy  and  sell  contracts  for  future  delivery  01 
Qraln  and  Provisions. 


Henry  Hentz  &  Co., 

GENERAL 
COMMISSION    MERCHANTS, 

8  South  ISrUllam  St.,  New  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINLAY,  MPIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  cotamlsslon  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  A  Co. , 

Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  In  thla  market.  Hew  York  and 
Liverpool. 


Fielding   &  Gwynn, 

COTTON  FACTORS 

JkXD 

COMMISSION     MERCHANTS, 

16  dc  18  Exchance  Place, 

POST  B0ILDINO.  NEW   YOBK. 

Waldron  &  Tainter, 

GENERAL     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
Future  "  orders  executed  at  N.  Y.  Cotton  Eich'm 


Bennet  &  Foulke, 

COMMISSION    MERCHANTS, 

131     PEARL    STREET, 

NEW    YORK. 
Bpeclal  attention  given  to  the  execution  of  orders 
tor  the  purchase  or  sale  of  Contracu  for  Ftttoie 
delivery. _^___ 

James  F.Wenman&  Co., 

COTTON    BROKBK&, 
No.  146  Pearl  Street,  near  XTall,  N.  Y. 

EaUblished  (In  Tontine  Building)  1810. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Kichangesln  Liverpool, 
Bepresented  in  New  York  at  the  office  of 

BABCOCK    BK0THEB8    A    CO., 
SO  Wau,  Stbut. 


Jno.  C.  Graham  &  Co., 

(Sncoessors  to  R.  M.  WATERS  &  00.) 
RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  WlUlam  Street,  New  York. 

UrVHSTMENT    8B0UEITIES    BOUGHT    AND 
SOLD  FOB  A  COMMISSION. 


HYMANS    &    DANCY, 

NOBFOLK.  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  salt 
of  contracts  for  future  delivery. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1882 $8,902,272  04 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 1,774,349  7< 

Capital 4,000,000  PC 

NET  SURPLUS «3,ia7,422  90 

No.  2  Cortlandt  St.,  New  VorkJ 

JAS.    A.    ALEXANDER,    AKont.      > 

North  British 

&  Mercantile    Ins.   Coi 

OF  1 

LONDON  AND  EDINBUROH.I 

United  States  Board  of  Managemeit 

NEW     YOBK : 

SOLON  HUMPHRBY8,  Ch'r'n,{B.  D.Morgan  *  Co 
DAVID  D0W8,  Esq.  {David  Dows  &  Co.) 
B.  P.  FABBKI,  Ksa.  (Drexel,  Morgan  &C0.) 
Hon.  S.  B.  CHITTENDKN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MANAGERS, 
Office  64  UrilUam  St.,  New  YortU 


HIHBT  H.  WABI. 


GtLIiIAT   SCHBOXDI 


WABBIN  EWBN,  JB. 


John  M.  Bvbn. 


Ewen   Brothers, 

COTTON     BROKERS, 

■     Mas.  81  Ac  33   Broad  Street, 
MKW   TOWC 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  oontraots  for  future  de- 
Uvery  of  eoUon.  Ubanl  advanoM  made  on  oos- 
Mgnmrau. 


LyOmmerda/ 
Union  Ins.  L^o 

(OF  LONDON. 

ALFRED   PELL, 

Resident  Manager. 

3r  &  39  Wall  Stree' 


0!iiiiitrdm 
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NO.  877. 


Ftataaelal. 


AMERICAN 

Bank     Note    Company, 

143   BROADWAY,    NBW   YORK. 

BUSINIM  FOmCDID  I7M.  

tnterpcrattd  miiltr  lAtn  4^  StaUof  Ntu  ror*,  UBS. 

RBOHOAjnzBD  1878. 

■NORATKBS  AMD   PRINTSKg  Or 

aOKDS.  POaTAOM  AKD    RBVBNVa    STAMPa, 

UMOAL  TMSDMJt  *  SATIOSAL  BACfK  ITOTaS 

It  (k«   Uirnai)  states  mnd  for  many 


BNaaAVUta  and  printino 
OF  BAni  trorma,  STAra  and  railroad 

BOITDS.    SB  A  BE     CBRTtnCATES.    BILLS   Of 

SXCUAXOE.    DltAFTS.    CHECKS.  STAHPS.  *«. 

Ui  THH  riNSST  ASD  MOST  AltTlSTW  STYLE 

tUOM.   8TKK1>    PLATE1», 

WIU  spMlal  wlMoard*  to  prerent  OounUrfttUiti 
ar  Alttratiant.  Special  papan  muiufitciareil  •loln- 
slTclr  for  uaa  of  the  Oompanr. 

SOifety  Tints.  Safety  Papen. 

Wark  Kxeoaled  in  FIrepreai   Balldincs. 

BAILWAT  PRINTING  A  SPECIALTY 
Ballwar  Tickets  of  Improred  Styles, 

WiOmr  wUJunU  Color;  and  TicktU  of  aU  Kinds 
TRUSTSBS: 


A.  O.  Ooodall,  Praatdent, 


Jo>.  W.  Drezel. 


Jamea  Maodonogcb,  VIoe-Praat.,  A.  V.  Stout, 
A.  D.  ShepanL  Vlaa-Prealdaiit.     T.  M.  Porter, 


Wm.  Main  Smnile.  Ylca-Preat.,     Chris.  Uejar, 
J.  T.  Bobertaon,  Vloa-Preeldent,   O.  H.  Danfoith, 
O.  H.  Stajner,  Treaaarer,  P.  C.  I^iuubaiT, 

Thao.  U.  Freelaad.  Beoretarr. 


Banque 
Centralc     Anversoise, 

ANTWE  RP. 

Pald-Up  Capital,  -^,000,000  Fraacs. 

BOARD   or  DIRECTORS 
Wmux  OuaAB,  PrealdenU 
f '—- "  MAquiNAT  (Oraff  k  Mamilnay),  Ylca-Pr« 
JTB.  Yom  d«r  BWKB(Voa  dar  Baeka  a  Marallr). 
Qrto  QCNTHD  (ComaiUa-DaTM). 

■KILI  !>■  OOTTAI. 

Ai>.  Kbank  (Krank,  ModeiaCle.) 
Atro.  NurT«BOHM  (Nottebohm  tnnm). 
rm.  Dha,nu  (Micblaia  Lk>o«). 
joH.  Das.  riTHmMANH,  Jr.  (Joh.  Dan.  rnhrmaaaj 
Lovn  WanxM.  Weber  A  tie.) 
JvuHi  RAiTTaasTRACCH  (C.  Schmld  A  Cla.) 
TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


AAA  P.  PoTTUt.  Praau        J.  J.  Bddt,  Caahlar, 

Maverick  National  Bank, 


BOSTO.\, 


CAPITAL, 
SCRPLVS, 


$40O,0«O 
400,000 


Aoooanta  of  Banks  and  Baakara  aollolted. 

CoUe«tlona  made  npon  favorable 

StrlotlT  ant-clau  Inreatment  Seoorltlea  Maso- 


Aug.   T.  Post,  Banker, 

as     NAUAtJ    BTBBBT, 

BUYS   AND    BKLLS 

State,  City  and  County  Secuiitlea. 

CORBIBPONDKNCa    SOUaXBD. 

Samuel  M.    Smith, 

40    WALI.    STRKKT. 

■ALBB   lir 

Oltr    R«llwa7    tieearliiea,    Omm   sad    Baak 
8taeka.    laaanuM*  8crl». 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

N*.   14    JOHN    HT.,  NEW    YORK, 
IMPORTERS    OF 

Diamondg,    Fine    Rubies,    Sappliires, 
and  otlier  Precious   Stones, 

EXCLVSITEL.V. 

I.ONDON.    3S   HoZbORN    YIADVOT. 


Financial. 


LawiS  H.  TATLOK,  JB. 


LnmiMT  BAtma 


L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADKLPHIA. 

DepotiU  received  sabteot  to  check  at  Blffht,  aad 

Interett  allowed  on  dallr  batnnces. 

Stock*,  Bonds,  ACm  bought  and  sold  on  commlMlon 

In  Phtladelphls  and  otber  cities. 

PartloQlar  attention  Kiren  to  Information  r«fmrd- 

Ing  InTeatment  BeourKlee. 


THOS.  A.  VYSE.     THOS.  a  VV8B.  JB.      C.  C.  BBOUN. 

W.  E.  D.  VV8C,  Member  N.  Y.  Stock  Bxchan^. 


Vy 


se,  Sons  &  Broun, 

BANKERS   AND   BROKERS, 

No.    3    WALL   STREET.    NEW   YORK. 

Stocks,  Bonds  and  GoTemment  Securities  bought 
and  sold  on  oommlsslon.  Interest  allowed  on  de- 
poslu  subject  to  check  at  sight, 

John  S.  James  &  Co  , 

Commission  Stock  Brokers, 

No.    10    BROAD    STREET,    NEW    YORK. 

John  3.  Jamis,  Wabbin  T.  Jahu. 

Member  N.  Y.  Stock  Eicb. 

Stocks,  Bonds,  Ac,  bought  and  sold  (or  cash  or  on 
margin. 

Joshua  WiLBoiTB,        Chablis  B.  Sbbldon,  Jb., 

BINJAHIN  A.  JACKSO.V,  WILLIAM  BINMT,  jB. 

Wilbour,  Jackson 6c  Co., 

BANKERS   AND    BROKERS. 

3  3    WEYB08SET     HTRKST, 

PROTIUEWCE,  R.  I. 

Dealers  In  Commercial  Paper,  OoTemment  and 
other  Ilrat-claas  Bonds  and  Becarltlea  and  Foreign 
Bxoliange. 

PrlTata  Telegraph  Wire  to  New  York  and  Boetoa. 


Kountze    Brothers, 

B  A  NKE  R8, 

ISO    Broad  war  (Equitable    BnlldlnO, 

NEW      YORK. 

LETTERS     OF     CREDIT    AND 

CIBGCLAB    NOTBa 

Issued  (or  the  aae  o(  traTalars  la 

all  paru  nf  the  world. 

Bills  drawn  on  the  Union  Bank  o(  London 

Telegraphlo    trans(ers  made    Co    London  and    to 

TBrious  placea  In  the  United  States. 
DeposlU  reoelTed  snbjeet  to  oheak  at  sight,  and  In- 

teraat  allowed  on  balanaaa. 

Ooremment  and  other  bonda  and  laTaatoient  §•■ 

enrlUee  boogbt  and  sold  on  oomaslaaloa. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  CX>MMI8610N  MEROHANTB 
S  Kxcliaix*  4'uart,  New  VArk. 


The    City    Bank, 

(LIIIITKD.J 

l^NDON,    EMOLAIVI). 

Aaihorizrd  Capital £-1.000,000 

Habacrlbrd  Cnpllal :i,'^00,6o6 

Pald-I'p  Capita NUO,00O 

Reaerre  Pand.  «330,000. 
HEAD  OFFICE,  THKEADNEEDLE  ST. 
BRANVBeS: 

Tottenham  Coart  Road. 

I.ondon. 
Paddlngton,  London. 
Aldg«te,  Ltmdon. 
Old  StreetJLoodon. 


Bond  Street.  London. 
Lndgate  HIil,  London, 
Knightabrldge,  London. 
Holbom.  London, 


The  bank,  while  conducting  the  general  bnslneaa 
of  London  Bankers,  glret  special  attention  to  the 
agenOT  of  Foraign  aad  Colealal  Banks. 

A.  O.  KENMRDT,  Manager. 

Sbibxah  B.Jiwsrr.Pras.  Josiah  Jgwvrr.V.PrM 
WiixiAM  C.  COBHWBU,  Caahlar. 

Bank  of  Buffalo, 

CAPITAL,     •• S30«,0«0. 

BUFFALO,   N.  Y. 

This  bank  baa  saperlor  (aellltlea  for  "»»"■■«  Mi- 
lectloos  en  all  acceaslble  points  In  the  United 
States,  Caaadaand  Europe.  Liberal  terms  T^Timrl 
to  aecounta  of  bankers  and  merchants. 

CoRBiapOKDBMTa.— New  York,  National  Shoe  A 
Leather  Bank :  London,  Union  Bank  of  London. 

Henry  Bros.  &  Warfield, 

BROEEKS    I.N 

STOCKS    AND     HONOS,     UNI.IMTKD    6B> 

GURITIES    AND  MININU  STOCKS. 

52    BROADWAY. 

DOUOI.A8  Hbhbt.       Chablbs  Sbtok  BxraT, 

Member  N.T. stock  Ex.  Member  N.Y.Mla.StookBk. 

Damiu.  Wabitibld. 

Geo.    H.   Whipple, 

Na.  M   WALL    STRKBT, 

NEW   YORK. 

ELECTRIC     LIGHT     STOCKS. 

mR  nAi.iii Brash  (Parent  (Xaapaar),  Aaerieaa 
FOB  SALB  j       United  Stataa.  ■astern. 
WANTED.-Bnah  (N.  T.  Co.).  rallar. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECLALTT  OF  THBSB  TRR1 
SAFE  SECURITIES.  AND  BUT  AND  SELL  BAMR 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOr.NT  OF  DEBIR- 
ABLB  CAK  TRUST  ISSUES.  ADDITIONALLY 
SECURED  BT  TUE  DIRECT  OBLIOATIOII  OF 
TBE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    MARTIN    *    CO., 

S4    PINE    STREET. 

Railroad     Bonds. 

We  offer  fur  sale  a  large  line  of  CHOICB 
RAilroad  Six  Per  Cent  Bonds  on  moat 
deoirable  terms  to  bajreis  and  iaveaton. 

A.  W.  Beasley  &  Co., 

M  BROADWAY.  NBW  YORK. 


Forcig^n   Excliangrc 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER    OF    BROAD,    NEW    YORK. 


Drexel  &  Co., 

No.  34  Sonth  Third  Street 
FHILiADELPHIA. 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmann 
PAKIS. 


DOMESTIC    AND  FOREIOK  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bougiit  and  sold  on  Comiuission.  Interest  allowed 
on  Deposits.  Foreign  £xchange.  Commercial 
Credits.  Cable  Transters.  Circular  Letters  for 
Travelers,  available  in  ail  parts  of  the  world. 

Attoknbts  and  Agents  of 
Vflemnrm     J.    S.    inOBGAN    Sc    CO., 

No.    22   OLD   BROAD   STREET,    LONDON. 

Brown   Brothers  &  Co., 

No.    S9    nrAI.1.    ST.,  N.    r., 

BUT  AND  SELL 

BILLS    OF    FXCHANCiE 

ON  GREAT  BRITAIN  AND  IRELAND,  PRANOB, 
QBRMANY.  BELGIUM.  8WITZBRLAND.  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  and  Travelers'  Credits 

IN   SIESLINO, 
ATAILABLE  IN  ANY  PART  OF  THB  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
niAKE  TELEGRAPHIC  TRANSFERS 

OF    mONE¥ 

BETWSEN    THIS  AND    OTHER     COUNTRIES. 

BIAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  ull  ooints  in  the  United  States  and 

Canada,  and    of   Drafts    drawn  In   the 

United  States  on  Foreign  Countries. 


THE   (JHRQMCLE. 

Foreign  Exchauge. 

August  Belmont  &c  Co., 

BANKERS, 
Nos.    19    &   21    Nassau    Street, 

Issne  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

niESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

!25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Iflsue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUBR  *  CO Jdatjio 

CREDIT  LYONNAIS >  P-*^M8. 

AMSTBRDAMSCBB  BANK,  -    -      AMSTERDAM. 


fVoL    XXXtV. 


Foreign   Exehange. 


NBW  YORK : 
William  Heath, 

CHABLES  E.  QniNCBT. 


LONDON: 
Wm.  Russell  Wibb. 


William  Heath  &  Co., 

BANKERS, 

10  Tbrogmorton  Ave.,  London,  Eng. 

Draw  Bills  of  Exchange  and  transact  a  general 
flnanclal  commission  business.  Particular  atteoMon 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS. 
01    BROADWAY,    NEW    YORK. 

Membbbs  op    New  Yobk  Stock   Bxchanoi. 


S.  G.  &  G.  C.  Ward, 

agents  pok 
BARING   RROTHERS  Sc   COmPANY, 

S3    WALL    STREET.    NEW    YORK. 
38    STATE  STREET,  BOSTON. 

J.  &W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

KBW   YORK. 

Issne  Letters  of  Credit  for  TraTelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &    Co., 

No.  8  Wall  Street,  New  York, 

No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANBFKBS  ON 

inVNROE    &    CO.,    PARIS. 

■TKEiLINO    CHEQUES    AND    BILLS    AT    SIXTY 

DATS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

QiBovLAB  Notes  avd   CBxnm   fob  Tbatblbbs. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  William  Street,  New  York. 

Acconntfl  and  Agency  of  Banks,  GorporatlonB, 
OnuB  and  ladtvldnals  received  apon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Bound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OP    EXCHANGE    ON 

■  iniTH,    PAYNE    &    SHIITH'S, 

BANKBRS,    LONDON! 
BANCHESTER    &    COUNTY     BANK, 

•'  LIMITED  ;" 

MABCHBBTKR,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINe    COMPANY, 

BELKABT,    IRELAND 
ABD  027  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES: 

ALSO, 

CABLE  TRANSrBRB  AND  LBTTBR8  OF  CREDIT 

JOHN  B.  KKNNBDT.  3.   KBNNBDT  TOD. 

J.   S.   Kennedy  &  Co., 

No.  63  WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERS. 

DRAW  BILLS   ON  LONDON. 

BUY    BILLS    OF    EXCHANGE. 

AOT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 
RAILROAD   COMPANIES. 

luue  Commercial  and  ForeUn  and  Domestic  Travel- 
ers Letters  of  Credit  in  Pounds  SterlinE 
and  Dollars. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BACKERS. 

CABLE  TRANSFERS,  BILLS  OP  EXCHANGE 

AND 
COMKESOIAI,  iXD  TEATELEBS'  CREDITS. 

00BSEBP0NDBNT8  : 
BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERE8  <&  CO.,  Paris. 
MENDELSSOHN  dc  CO.,  Berlin. 

Schulz  &  Ruckgaber, 

BANKERS. 
22   William  Street,  New  York. 

COBRESPOKDZNTa  0»  THB 

International    Bank  of    London    (Limited) 
London. 

Messrs.  Jolin  Berenbers,  Gossler  dc  Co., 
„  Hanibnrir. 

Commercial  and  Travelers'  Credits,    Bills  sf  Ex- 
change,   Cable  Transfers. 

J.   H.  GOADBT  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE    PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  KTC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THB  WORLD. 


Foreign  Bankers. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  Loudon,  Enirland. 

t™«.„.J?-*'°-'^P    CAPITAL,    £1.2(K).000. 
UNDIVIDED   PROFITS  (incliidInK  Guarantee  »nd 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  south  Wales,  Victoria,  South  Australia.  Taama- 
nla,  and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.    TeleKraphic  tran.sfers  made.    Deposlte 
received  in  London  at  interest  JTor  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 
PRIDEAUX   8BLBY.  Secretary. 

Nederlandsch  Indische 
Handelsbank, 

AinSTERDAM,    HOLLAND. 

Established  in  1863. 

Pald«IJp  Capital,  12,000,000  6allderi« 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
AKenoles  li,  Batavia,  Soerabaya  and  Samaranit 

Correspondents  in  Padang. 

Issne  oommercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     RROTHERS   &.    CO., 

Aqients  por  North  ambrica, 

18  wall  street,  new  vork. 

»8  state  street,  boston 

Adolph  Boissevain  &  Co. 

BANKERS 

ASD 

oojnmissiON   itiekchants, 

AMSTERDAM,    HOLLAND 
N.  T.  Correspondents— Messrs.  Rlakk  BBOS.  A  Oo 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  "nrilllam  St.,  cor.  Excbanse  Place, 

NEW    YORK. 

Hake  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE    BANK,    BerUn. 


J.  H.  LATHAM. 


J- 


MVT  AND  SELL  iNYESTMEVT  8E0XTRITIES 

Bon?  ar 
irsfts. 


Collect  DtvUendi.  Conpon?  and  Foreign  and  Inland 
Dr-"^ 


F.  W.  Pbrbt. 

H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

IMVESTMEST     SECURITIES, 

OUy,  BaUroad  <C  Uitcellaneout  Stoekt  and  Bondt 
KORRIGN     EXCH4NC;K. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) tB,(X)O,00O 

HB8BRVB  FUND 2,100,(X)O 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  uae  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singupore.  Saigon. 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo. 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 

A.  M.  TOWN8END,  Asent,  47  William  St. 


Canadian  Bankers. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  ROWLAND.  Pres't     D.  R.  WILEIE,  Cashier 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne,  St.  Thomas.  Ingersoll, 

WeUand,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Stepling  Exchange. 

Agents  In  London :       I     Agents  In  New  York: 
BosANQUET.  Salt  A  Co.,    Bank   of   Montreal. 
78  Lombard  Street.       I         69  Wall  Street. 
Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 

Gzowski  &  Buchan, 

Banesbb  and   Stock   Bboebbb, 


TORONTO, 


CANADA. 


Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  CJanadian  Funds  on  all  points  in  Cana- 
da; American  and  Sterling  Exchange, and  Stocks, 
Bonds,  etc.,  bought  and  sold. 

Correspondents— B.^nk  of  New  Torlt,  New  York 
aud  AlUauoe  Bank.  London. 
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Canadian  Baakon. 

Merchants    Bank 

•F   CANADA. 

Capital,    •        •    85,700,00«  Paid  Up. 

Prwident,  the  Hon  JOHN  nAMIl,TON. 

VIoe-Prenlrient.JOIIN  Mcl.ENNAN.  K«q.,  M.  P. 
HEAD    OPKICE.    niONTKEAL. 
OEORUK  lIA(i('iC,  Cunerul  Mnnniior. 

WM.J.INUUAM,  AulsUol  OeaonI  MtDaiser. 

BANKBRS: 
LONDON,  ENO.-Tha  Clyde»d»l»  Bank  (Mmlted.) 
NKW  yoKK— Tho  Bunk  of  New  York,  N.  B.  A. 

The  Now  York  Agency  buys  and  aells  Sterling  Ex- 
chsriKC, »;«bloTriiii»for9, iMueeCredlu  a'ulljbleln 
all  imrtB  of  the  world.  make«  collections  In  Canada 
an.l  el»uwhiTi,',nnd  IsKuos  Drafts  payable  at  any  of 
the  oinces  of  thu  blink  In  Canada.  Demand  Drafts 
Issaed  payable  In  Scotland  and  Ireland,  and  erery 
desorlpllon  of  fori)l«n  bunking  buflness  undertaken. 

Meir  York  Agoncy,  48  Exchauae  Place. 

JOHN  B.  lIAHill^.  JR.,!*»'°"' 

OUcoso  Branch,  138  W'naliinBton  street. 

J.  8.  MKBKDITH.  Manager. 

Bank   of   Montreal. 


CAPITAL,     - 
8CJKPI.IS,    • 


913,000,000,  Gold. 
5,000,000,  Gold. 


C.  F.  SMITHERS,  President. 

W.  J.  BUCHANAN,  General  Maoager. 

NEW   YORK   OfFlCE, 
Nob.  69   &.  61    WALL   STREET. 

Waltkh  Watsox, )..-_»• 

ALIX'U  LANG.  {*»«"" 

Bay  and  sell  Sterling  Kxchange.  Francs  and  Cable 
Trunsfers ;  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  oollectlona  la  Chicago  and  tbroagbout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


AQBNCT    OF    THE 

Ban  K 

0» 

British  North  America, 

No.    53    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tranv 
fera.  Issue  demiuid  drufts  on  Scotland  and  Ireland 
klso  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Franclaeo  and  Chicago. 

BUI*  colleetad  and  other  banking  bnslness  tram 

■•Ud.  D.  A.  McTAVisu.)  .  „„,, 

W.  I-AWFON.         I A  sen" 


Caltlornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  6a  ^Vail  St. 

BUBPLU8,     INVESTED    IN    U.    8.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BR.4NDER,  A^ent. 

ISSUES  Commercial  and  Travelers*  Credits, avtUl- 
able  In  any  part  of  the  world.  Draws  Excnange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

BAN  FRANCISCO  Office,  423  CallfomU  St. 

NEW^  YORK  Agents,  J.  &  W.  Selicman  &  Co. 

BOSTON  Corrcspond'tB,  Massachusetts  N.  B'k. 


Aathorlxed  Capital,    • 
Paid  up  and  Reserve, 


•    ^6,000,000. 
-       1,TOO,000. 


Transact  a  general  banking  tmslness.  Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  !or 
Bonds,  Stocks,  etc.,  executed  upon  the  mostlavor> 
ableterms.      FRED'K  F.  LOW,  !v«„.o«~ 

lONATX  8TEINHART,  1  managers. 

P.  N.  LILIKNTHAL.  Cashier. 


Financial. 


Sami  A.  Gaylord, 

ST.    I.OVIS, 

DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bonds  of 
Missouri,  Kansas  and  nilnola  bought  at  best  rates. 
Investment  Securities  for  sale.  Correspondence 
«olleited. 


Financial. 


Dakota  Bonds  Wanted. 

TBItniTOKfAL.   COl/NTr   AND    SCHOOL 

DISTRICT   BONOS   OF    DAKOTA   WANTED. 

Address,  witb  full  description  of  securities  offered. 

D.    H.    TALBOT, 

SIOr.Y    CITY.    IOWA. 

P.  8.— Iowa  and  Nebraska  Securities  also  wanted. 

Municipal    Bonds 


CHICAGO, 
ST.  IXIUIS, 
MILWAUKEE, 
BUFFALO, 
KOUHESTER, 
SYRACUSE, 
COUNCIL  BLUFFS 
BELOIT, 
ALBANY, 
AND  OTHER  GOOD 


OF 

CINCINNATI, 
CLEVELAND, 
COLUMBUS, 
DAYTON, 
DETROIT, 
INDIANAPOLIS, 
ST.  PAUL, 
EVANSVILLE, 
TBOY, 
CITY  &  TOWN  BONDS, 


DEALT    IN   BY 
SA9IVEL.    II.    BARROWS, 

33  BROAD  STREET. 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILWAYS, 

BONDS,  LANDS,  ice. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  band 


plNCINNATI    KICU:>I.    4;    FT.    WAYNE 

Ists  7s,  due  1921. 
Champ.  Havaca  &  Weat.  Ists  pref.  7s,  due  1909. 
Ohio  &  West  Virginia  Railwaj  Ists  7s,  due  1910. 
Rome  Watertovn  &  Ogdensbarg  Ists  7s,  due  1891. 
Jeff.  Mad.  &  Indianapolis  2ds  7s,  due  1910. 
Grand  Rapids  k  Indiana  lata  guar.  7s,  due  1899. 
Baltimore  &,  Washington  Ists  8s,  due  1913. 
Cincinnati  &  Musk.  Valley  Ists  7s,  due  1901. 
Cln.  Indianapol.s  St.  L.  &  Chic.  Ists  69,  due  1920. 
Kvansvllle  Terre  Uaute  &  Chic.  Ists  Os,  due  1900. 
Bvansviilc  Sl  Terre  Haute  consol.  Ists,  6s,  due  1923. 

CIIAS.    T.    WINO, 

18  WALL    STREET. 

With  A.  M.  KIDDER   &    CO.,  Bankers. 

WESTERN  MUNICIPAL  ANDRAIL- 
ROAD  BONDS: 

Chicago  City  78, 

Cook  County  78, 

West  Park  5j  and  78. 

Lincoln  Park  73, 

Macoupin  County.  111.,  es, 

Chicago  Burlington  &Qulnoy  R.  R.  48  and  5s, 

Chicago  MilTuukee  4  St.  P.  C.  4  P.  5s  and  6s. 

Chicago  Milwaukee  4  St.  Paul,  Dubuques, 

Wabash  63.  Chicago  Division, 

Chicago  4  Northwestern  59, 

BOUGHT  AND  SOLD. 
WrANTED. 
The  defaulted  bonds  of  Clay  County,  111. 

WILLIAM    O.     COLE, 

100    DEARBORN    STREET,   CHICAGO. 


Colbron,  Day  &  Field, 

BANKERS    AND    BROKEBSi 

No.  17  New  Street,      130  La  Snlle  Street, 
NEW  Y^ORK.  CniCAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  check  at 
sight. 


Lummis  &  Day, 

Nos.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Lcumis,  Hexry  Day 

Members  of  New  York  Stock  Exchange 

Clounty,  City  Jt  Town  Bonds  01  West. States. 
/Wisconsin  Central  HK.  Old  Land  Grant  Bonds. 
St.  Joseph  .t  Western  KR.  Stock. 
8t.  Joseph  4  Pacino  Rll.  Bonds. 
City  of  St.  Joseph   Mo..  Old  Bunds. 
International  Improvement  C'>,  Subscriptions. 
Brooklyn  Elevated  KK.  Sccurillos. 
American  Cable  Co.  t^ubscrlptions. 
Midland  Railroad  nt  N.  J.  Securities. 
Chicag')  4  Grand  Trunk  RR.  Securities. 
South  Carolina  KK  Securities. 
Grand  Rapids  ,t  Indiana  RR.  Stock. 
Cincinnati  llichrtond  \  Kort  Wayne  Stoct 
Bought  by    W.M.   R.   ITLEV, 

Ao.  31  PLNE  STREET.  NEW  VOBK 


Financial. 

NEW  TORE  LACKAWANNA  *  WEST- 
ERN  RAILWAY  COMPANT 

FIRST   nORTCAOE  SIX  PER  CENT 
BO.MDS  OF  1921. 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUARr  and  JULY. 

This  road  forms  wItb  the  Delaware  Lackawanna 
4  Western  Railroad  a  nlruct  through  Una  from 

NEW  YORK  TO  BUFFALO. 

The  Mortgage  Is  a  Orst  lien  upon  the  equipment 
as  well  as  upon  the  Road. 
FOR  SALE  BV 

IMOSES  TAYLOR  &  CO., 

52  WALL  STREET 

W  A  N  T  E  D 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 

or  THE 

Cltlea  ot  Pittsburg  nnd  Alleghenr.  Fa.,  and 

Cenuly  ol  AlleKheuy,  I*n. 

GEO.    B.    HILL    &    CO.,    Broken, 

PITTSBURG,    PA. 

NEW  YORK   CHICAGO  &  ST.  LOUIS 
RR.  BONDS  AND  STOCK. 

THIS    IS    THE    PARALLEL    ROAD    TO 

LAKE    SHORE    RR. 

Quoiationa  Thursday,  April  13 : 

Bonds 83  81 

Preferred  Stock 29^8  31>4 

Common  Stock IS"*  13»» 

BOUGHT  AND  SOLD   BY 

with  BOODT,  MCLELLAN  4  CO , 

Bankers  and  Members  New  York  Stock  Exchange. 

58    BROADWAY. 

OFFICE  OF  THE  OREGON    RAILWAY 
AND  NAVIGATION  COMPANY,  No.  80  NA3- 
SAtr  Street,  New  Yohk,  April  11, 1*2. 

The  Regular  Quarterly  Dividend  of  TWO  PKB 
CENT  i2  per  cent)  will  be  payable  May  1,  1882. 
at  the  office  of  the  Farmers'  Loan  &  Trust  Co.  The 
transfer  books  close  April  20  and  reopen  May  5, 
1»82.  T.  H.  TVNDALE. 

Assistant  Secretary. 

T)  ICII.^IOND  &  WEST  POINT  TERMINAL 

XVKAILWAV  4  WAlEHuUSE  COMfANY.— NO- 
TICE TO  STOCKHOLDER-*.— As,  und.r  the  rule  of 
tho  New  York  ttoclc  Kxciiange  requiring  30  days' 
notice,  the  new  stock  prup'ised  to  be  Issued  under 
the  circular  of  April  4  will  not  be  a  good  delivery 
before  the  5Lh  day  uf  May,  ths  board  of  directors, 
at  the  request  of  stochoid'.'rg,  have  postponed  the 
closing  or  the  books  unt:l  thit  dale.  The  books  of 
the  comnany  will  accordingly  be  closed  at  3  P.  M.  on 
the  5th  day  ot  May.  1S83,  and  re-opened  at  10  A.  &1. 
on  the  llln  dav  or  May.  All  stockholders  of  record 
at  the  closing  of  the  books  will  be  entitled  to  sub- 
scribe to  the  new  stock  to  the  extent  of  double 
their  ho'dings  at  $25  per  shiire,  under  the  same 
terms  as  set  forth  in  the  Llrcular  of  April  4,  except 
that  the  payments  (with  right  of  antie.patmg)  will 
be  as  loilows  : 

$5  per  share  on  or  before  the  llth  day  of  May,  18S2. 
jo  per  share  on  or  before  the  llth  day  of  June. 
k'*  per  share  on  or  before  the  '.Iti)  day  of  July. 
i')  per  share  on  or  before  tlie  llth  day  of  August. 
$5  per  share  on  or  before  the  llth  day  of  Sept. 

For  lurttier  particulars  see  circular,  which  can  be 
had  on  anplication  at  tho  office  of  the  company. 
Room  7,  No.  145  Brnaaway.  New  York. 

WM.  R.  TRIGG,  General  Agent. 

New  York,  April  13. 1S82. 

THE      LAKE      SHORE     A:     MICHIGAN 

I  SOUTHERN    RAILWAY    COMPANY. 
Tbeasubeb's  office, gra.vdCe.ntrai.  depot,  I 
New  VoilK,  March  2S.  1S62.     J 

The  Board  of  Directors  of  this  Company  have  this 
day  declared  a  dividend  of  TWO  PER  CENT  upon 
the  capital  stock,  payable  on  MONDAY,  the  FIRST 
day  of  MAY  next,  at  this  office. 

For  the  purposes  of  thlsdividend.anO  also  for  the 
AN.NUAL  MEETING  of  the  stockholders  for  the 
election  of  directors.  4c-,  wh'Ch  is  to  be  held  on 
the  Sa  day  of  May  next,  the  Transfer  Books  will  be 
closed  at  3  o'clock  P.  M,  on  Saturday,  the  Ist  day  of 
April  next,  and  will  be  re-opened  on  the  morning  of 
Friday,  the  i5th  day  of  May  next. 

E.  I>.  WORCESTER.  Treasurer. 

OFPKCE      OF     THE     H0:TIESTAK.B 
MINING  COMPANY,  No.  18  WALL  ST.,  N»W 
YORK,  April  13.  1882. 

DIVIDB.VD  No.  44. 

The  Regular  Monthly  Dividend  has  been  dedared 

for   March— FORTY  CENTS    per     share-payable 

at  the  office  of  the  transfer  agents.  Wells,  Fargo  t 

Co.,  86  Broadway,  on  the  23th  Instant. 

Transfer  books  close  on  the  20th  Instant. 

H.  B.  PARSO.VS.  Aaatstant  Secretary. 

FFICE  OF  THE  DEADWOOO-TERRA 

MINING  COMPANY,  13   WALL   STREET,    NEW 

York.  April  10. 1S82. 

DIVIDE.ND  No.  17. 
A  dividend  ot  Thirty  Thousand  Dollar*,  betas 
Fifteen  Cents  per  share,  has  been  declared  for 
March,  payable  at  the  office  of  the  Transfer  Agents, 
Wells,  Fargo  4  Co.,  93  Broadway,  on  the  20th  Inst. 
Transfer  books  close  on  the  ]5ih. 

U.  B.  PARSONS,  Seeretary. 
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Connecticut  Mutual 

Life  Insurance  Co. 


OF  HARTFORD,  CONN., 

recognizing  the  possible  oontinuance  and  future  effect  of  the 
causes  producing  the  recent  great  changes  in  the  rate  of  interest 
on  the  best  securities;  and  the  necessity  of  basing  all  life  insur- 
ance calc-ilations  upon  a  rate  certain  to  be  earned  during  the 
pjssible  continuance  of  policies  hereafter  to  be  written,  a 
period  of  more  than  two  generations,  because  of  the  impossi- 
bility of  changing  their  basis  in  the  future  as  to  business  then 
existing  should  the  assumed  rate  of  interest  fail  to  be  realized; 
and  that  in  a  business  dependent  on  future  contingencies 
nothing  is  certainly  safe  that  is  not  certainly  more  than  appar- 
ently safe;  in  order  to  provide  absolute  safety  in  the  basis  of  its 
business  and  to  have  the  largest  liberty  in  the  future  selection 
of  investments,  will  compute  the  net  premiums  and  reserves 
upon  future  policies  on  the  assumption  of  earning  3  per 
cent  interest  on  the  best  long  investments,  instead  of  4  per 
tent,  which  is  now  and  will  remain  the  basis  of  business 
now  existing. 

As  a  further  basis  it  assumes  the  rate  of  mortality  shown  by 
the  Ameiicin  Experience  Table,  the  entire  safety  of  which,  as 
an  assumption  for  the  future,  has  been  fully  proved. 

Its  contracts  will  thus  be  more  securely  based  than  any  now 
written;  and  so  long  as  the  actual  rate  of  interest  remains  above 
the  assumed  rate,  the  larger  reserves  invested  will  give  the 
larger  I  eturns  of  surplus  interest. 

The  new  premiums  charged  for  policies,  while  providing  a 
larger  reserve  for  future  safety,  will  give  the  advantage  of  the 
company's  unrivalled  economy  in  management;  being  on 
annual  premium  life  policies  on  the  average  something  less 
than  those  heretofore  charged. 

Its  new  policies  will  contain  some  most  important 

While  most  men  never  get  beyond  the  need  for  insurance, 
nearly  all  look  forward  to  a  time  when  others  will  be  no  longer 
dependent  upon  them  and  when  they  may  wish  to  have  all  the 
remaining  surplus  from  past  labors  available  for  personal  use. 
_  Hence  they  take  endowment  policies  for  such  periods  as  they 
think  wiU  cover  the  need  of  insurance,  and  payable  to  them- 
selves afterwards;  to  which  there  are  two  essential  objections: 
Ist,  That  in  point  of  fact  they  usually  need  the  insurance  after 
the  term  of  the  policy  has  expired,  but  have  then  become 
uniusurable,  or  can  only  get  new  insurance  at  a  much  higher 


premium  because  of  advanced  age;  2d,  That  the  premiums  for 
endowments  are  so  much  higher  than  for  life  policies  that  men 
cannot  usually  afford  by  this  means  to  carry  as  much  insurance 
as  their  families  need. 

In  order  to  give  a  method  by  which  one  can  carry  the  largest 
possible  amount  to  protect  his  family  just  as  long  as  they  may- 
need  it  and  yet  make  the  payments,  less  the  cost  of  insurance- 
had,  available  at  once  should  the  need  of  insurance  cease,  we 
offer  the  following: 

The  Whole  Life  Policy  at  the  ordinary  annual  premium,  or 
with  a  limited  number  of  premiums;  all  surplus  credited  upon 
the  policy  may  be  left  with  the  company  to  accumulate  at  such 
rate  of  interest  as  may  be  determined  by  the  Directors,  to  be 
paid  with  the  policy,  at  its  maturity,  to  the  person  entitled 
thereto. 

At  the  end  of  each  period  of  10,  15,  20,  25,  30,  35,  etc., 
years  from  the  issue  of  such  policy,  the  parties  in  interest 
may  surrender  the  same  for  a  cash  value  as  therein  agreed, 
together  with  the  amount  of  the  surplus  previously  credited 
and  so  accumulated. 

Or  paid-up  insurance  may  then  be  taken  for  such  amount  as 
the  cash  value  and  surplus  previously  credited  will  buy  as 
single  premium. 

Should  the  policy  lapse  at  any  intervening  year  of  the  above 
periods,  and  after  three  premiums  have  been  paid,  paid-up 
insurance  wil  be  given,  on  surrender  of  the  policy  according  to 
its  terms,  for  such  amount  as  the  reserve  and  surplus  previously 
credited,  less  a  small  surrender  charge,  will  buy  as  a  single 
premium. 

Each  policy  will  have  attached  a  table  of  cash  values- 
growing  out  of  the  reserve,  and  the  accumulation  of 
surplus  will  be  stated  each  year. 

The  accumulated  surplus  may  be  used  in  case  of  necessity 
to  pay  current  premiums. 

This  gives  the  greatest  amount  of  insurance  the  premiums 
can  buy  while  insurance  is  needed,  and  also  gives  their  entire- 
effect  as  an  endowment  if  insurance  becomes  unnecessary.. 
The  longer  the  policy  runs  the  greater  its  value,  both  as  an 
insurance  and  an  endowment,  and  the  higher  reserve  required 
by  the  assumption  of  3  per  cent  interest  makes  the  policy 
just  so  much  the  more  valuable  as  an  endowment. 

We  believe  it.  as  we  intend  it  to  be.  the  safest,  most  valuable,, 
and  most  liberal  contract  ever  written. 

JACOB    L.    GREENE,  President. 
JOHN   M.    TAYLOR,    Secretary. 
W.    G.  ABBOT,   Assistant  Secretary. 
D.    H.    WELLS,    Actuary. 


PHILIP    S.    MILLER, 

GENERAL    AGENT, 
X   Wall  Street,  Cor.  13roa.d.way, 
"^  NEWj^YORK    CITir. 
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T/{£  FINANCIAL  SITUATION. 

There  is  very  little  change  to  note  in  the  situation  this 
"week.  The  stock  market  continues  depressed.  General 
trade  is  not  quite  so  buoyant  as  it  has  been,  but  seems  to 
be  improving,  railroad  earnings  are  comparing  very  favor- 
ably with  those  of  a  year  ago,  money  is  easy  not  only  at 
home  but  abroad,  and  there  is  really  little  that  is  dis- 
couraging in  the  outlook.  The  great  central  and  con- 
trolling fact  is  that  the  leaders'  "pegs"  have  been  pulled 
out  and  their  "  tin  boxes  "  put  away.  Perhaps  the  moral 
might  be  drawn  that  when  operators  in  stocks  learn  to 
have  a  judgment  of  their  own  and  not  follow  like  a 
shadow  the  uncertain  and  often  deceptive  movements  of 
leaders,  the  stock  market  will  right  itself,  the  wheat  and 
the  chaff  will  be  estimated  at  their  true  value,  and  the  Street 
will  no  longer  be  aa  it  now  is,  so  like  an  army  of  men 
thoroughly  defeated  and  discouraged. 

The  most  noteworthy  and  favorable  feature  of  the  market 
has  been  the  continued  advance  in  the  4  and  4^  per  cent 
United  States  bonds,  which  are  now  selling  at  the  highest 
figures  ever  recorded.  Tliis  is  due  to  an  urgent  demand 
from   banks,  but  mainly  from  savings    institutions   and 


investors  who,  by  reason  of  the  present  and  prospective 
calls  for  the  extended  6s,  have  been  or  expect  to  be 
obliged  to  surrender  their  present  holdings.  The  banks 
of  issue  are  to  a  considerable  extent  replacing  their  called 
bonds  with  extended  5s  and  with  the  4  per  cents  as  security 
for  circulation;  savings  institutions  give  these  and  the  4^ 
per  cents  the  preference;  and  those  who  are  investing 
trust  funds  select  the  4s,  even  though  at  current  figures 
they  yield  a  comparatively  low  rate  of  interest.  Some 
banks  are  retiring  their  circulation  rather  than  pay  the 
high  premium  for  the  4  per  cent  bonds,  but  many  others 
are  continuing  their  issues,  and  one  prominent  firm  of 
bankers  who  are  authority  on  matters  relating  to  Govern- 
ment bonds,  show  by  a  recent  circular  that  there  is  a 
profit  in  a  bank  retaining  its  circulation  secured  by  4  per 
cents  even  as  high  as  130. 

It  is  expected  that  calls  for  the  extended  6s  will 
oxhaust  the  amount  now  outstanding — $109,961,000,  of 
which  $30,000,000  are  already  called — by  the  1st  of  Sep- 
tember. Then  the  Secretary  of  the  Treasury  will  com- 
mence redeeming  the  extended  5s,  amounting  to  $401,- 
503,900.  At  the  rate  of  $15,000,000  per  month,  which  is 
a  low  estimate — if  the  revenue  is  not  cut  down  by  a 
revision  of  the  revenue  laws — the  whole  of  these  will  have 
to  be  surrendered  by  the  end.  of  1884,  and  then  there  will 
be  nothing  available  for  the  banks,  savings  institutions 
and  trust  funds  except  the  4  and  4  J  per  cents,  which,  by 
that  time,  will  probably  be  almost  wholly  withdrawn  from 
the  market.  The  holdings  of  United  States  bonds  by  the 
banks,  as  security  for  circulation,  are  shown  in  the  fol- 
lowing table  comparing  the  amount  so  held  February  5, 
1881,  before  the  bank  panic  of  last  year,  with  April  30, 
30,  1881,  when  the  extended  63  first  appeared  as  security 
for  notes,  and  with  January  1st  and  April  Ist,  1882. 


Bonds. 


February  &.     April  30. 


U.S.  6» 

U.S.  58 

Extended  6b... 
Extended  53... 

U   8.  4I2S 

U.S.  4s 

Currcuoy  6s... 


Total. 


1881. 


9 

50,176,850 
162,734,850 


36,307,530 

106,109,300 

3,916,000 


359,301,55t 


38,353,9.']0 

168,333.700 

6,652,900 

34,S0«,.W0 

102,701,900 

3,810,001 


;54,702,Oo( 


1882. 


Janitarii  1 .      April  1 


194.000 

si.isa.ooo 

lt>2,31S.8J0 

32.-8tj.6.iO 

01,924,600 

3.8I6.00( 


J72,03i,10l 


174,000 

41,272,000 

199,188,900 

32,303,850 

93,315,930 

3,646,000 


J69,900,70« 


This  shows  that  the  extended  Ss  have  heretofore 
replaced  the  called  extended  68  to  a  large  extent.  But 
there  is  now  a  disposition  to  substitute  the  4s  for  the 
called  bonds,  and  purchases  of  even  the  4^8  for  this  par 
pose  are  comparatively  light. 

The  stock  market  has  during  the  WBek  shown  the 
absence  of  leadership,  as  noted  above.     While  prominent 
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stocks  were  being  supported,  as  they  were,  for  the  three 
weeks  ended  April  1,  there  was  very  little  difBculty  in 
determining  the  probable  course  of  the  market.  The  with- 
drawal of  that  support  has  shown  its  demoralizing  effect 
this  week  more  even  than  it  did  last  week,  since  specu- 
lators for  a  rise  felt  for  some  time  almost  certain  of  the 
leadership  of  Mr.  Gould,  and  many  were  confident  that  he 
would  not  desert  them  in  their  extremity.  But,  sad  to 
relate,  the  evidence  was  not  wanting  on  Monday  that  Mr. 
Gould  had  abandoned  to  their  fate  the  speculative  craft. 
Reports,  seemingly  on  good  authority,  were  to  the  effect 
that  he  had  been  a  free  seller  of  stocks  during  the  three 
weeks'  rise,  that  he  had  taken  advantage  of  a  short 
interest  in  some  of  his  specialties  to  unload  more  stocks 
last  week,  and  that  he  wae  now  content  to  see  the  market 
decline,  being  unwilling  longer  to  aid  either  in  sustaining 
it  or  forcing  it  upwaed. 

Speculators  for  a  decline  have  therefore  been  more  bold 
in  their  operations  this  week.  Previously  they  feared  a 
trap.  Now  they  see  that  there  need  be  no  apprehensions 
of  interference  on  the  part  of  Mr.  Vanderbilt  or  his 
following,  and  they  are  almost  ready  to  claim  Mr.  Gould 
as  a  companion.  The  raids  have  been  vigorous  without 
being  too  demoralizing  in  their  effects,  and  the  attacks 
have  generally  teen  successful.  Aided  by  the  news  of  the 
cold  winds  and  snow  storm  which  swept  over  the  Western 
and  a  portion  of  the  Southern  States,  they  attacked  first 
one  and  then  another  of  the  Western  stocks  and  finally 
assailed  Louisville  &  Nashville.  Reports  that  the  Illinois 
railroads  were  likely  to  suffer  from  the  exactions  of  the  new 
regulations  imposed  by  the  State  Commissioners  helped  to 
depress  the  stocks  of  roads  having  charters  granted  by 
that  State.  The  absence  of  the  least  semblance  of  a 
"peg"  left  the  Vanderbilt  properties  open  to  assault,  and 
the  opportunity  was  not  neglected.  On  Wednesday  the 
report  that  one  of  the  directors  of  the  Central  of  New  Jersey 
had  been  a  free  seller  of  that  stock,  revived  the  story  that 
there  was  a  large  floating  debt,  and  accordingly  the  prop- 
erty fell  off  sharply,  but  partially  recovered  on  Thursday 
on  the  announcement  that  an  application  would  be  made 
to  the  Chancellor  for  permission  to  close  the  books  for  the 
election.  A  report  on  Thursday  that  the  Colorado  freight 
pool  had  broken  up  also  started  a  decline  in  the  Wabashes 
and  other  Southwesterns,  and  the  market  was  kept 
unsettled  nearly  all  day.  But  yesterday  the  Street 
realized  that  the  Colorado  pool  had  nothing  to  do  with 
ths  Southwestern  Association,  so  there  was  a  recovering 
in  those  stocks  and  in  the  general  market  also. 

Money  has  been  in  ample  supply  during  the  week,  and 
it  promises  to  be  abundant,  for  the  tendency  is  very 
strongly  toward  this  centre  from  the  interior,  as  the  April 
settlements  are  now  over,  and  the  funds  which  were  sent 
away  for  those  purposes  are  coming  back.  The  Treasury 
operations  for  the  week,  excluding  the  receipt  of  $2,000,- 
000  gold  from  Philadelphia,  have  resulted  in  a  loss,  which 
is  a  gain  to  the  banks,  of  $7,639,997  71.  The  following 
shows  the  interior  movement  for  the  week. 


ItteeipU  at  and  BMpmenU from  N.  T. 


Currency . 
Gold 


Total. 


JUceivctU 


$3,306,000 
23,000 


$3,329,000 


Shipped. 


$882,000 
216,000 


$1,098,000 


The  Bank  of  America  received  $5,000,000gold  during 
the  week  for  the  associated  banks. 

The  bank  statement  of  last  Saturday  by  no  means  re- 
flected the  actual  condition  of  the  banks,  for  the  known 
receipts  were  much  larger  than  appeared  in  the  returns 
Making  allowance  for  this  fact,  the  following  will  give  an 
indication  of  this  weeks'  statement. 


BuVTreaeury  operations,  net. 

Interior  moTement 

Gold  eiported  tills  week 


Total. 


Into  Bank*. 


$7,639,998 
3,329,000 


$10,968,998 


Oulo/Bankt 


1,098,000 


$1,098,000 


Ifet  Gain. 

$7,639,998 
223,000 


$9,870,998 


Foreign  exchange  was  quiet  but  firm  until  Wednesday. 
Then  the  market  weakened  and  on  Thursday  the  rates 
were  reduced  half  a  cent.  The  decline  was  due  to  the 
pressure  of  bills  drawn  against  stocks  bought  in 
this  market  for  London  account.  For  some  time,  as  will 
have  been  seen  by  our  table,  the  prices  of  securities  have 
been  relatively  higher  in  London  than  here,  thus  affording 
a  good  margin  of  profit  for  cable  transactions.  Stocks 
have  been  sold  in  London  and  covered  here  and  the 
bankers  have  drawn  demand  bills  for  the  proceeds. 
These  operations  have  now  become  so  large  in  the  aggre- 
gate that  the  impression  above  noted  has  been  made  upon 
the  exchange  market.  As  long  as  London  continues  to 
rule  higher  than  New  York  we  may  look  for  a  supply  of 
bills  from  this  source  in  sufficient  volume  to  keep  sterling 
just  below  the  gold-shipping  point.  The  following  will 
show  relative  prices  in  London  and  New  York  at  the 
opening  each  day  this  week. 


■JpHl  10. 

Aprnn. 

April  12. 

April  13. 

April  14. 

1 

London 

tr.T. 

L(md'n 

N.T. 

Lond'n  N.T. 

Lond'n 

w.r. 

a 
a 

prices.' 

pricet. 

pricet.* 

pricet. 

prices.*  prices. 

prices.* 

prices. 

D.8.48,0. 

119-56 

IWH 

119-06 

1199i 

11955 

1201« 

120-17 

120« 

D.S.3HS 

a 

10835 

102« 

10,1-11 

102^ 

103-35 

W2H 

103  14 

102 

Erie 

35-84 

35H 

8606 

am 

35-84 

ss^ 

35-15 

S4« 

2d  con. 

94-51 

93 

94-51 

93M 

93-29 

mi 

93  10 

98^ 

111.  Cent. 

^ 

13612 

131M 

136-23    134« 

136-00 

185« 

135-21 

133« 

N.  r.  C. 

•o 

13108 

129« 

130-86    129 

129-62 

128Ki 

128-38 

137« 

Beadlnn 

« 

30  66+ 

00 

30-93+   mu 

33-44f 

60 

80-13+ 

59« 

Bxch'fre, 

cables. 

«-91 

4-91 

4-01 

4-90 

*  Expressed  In  tbeir  New  York  eqnlTalent. 
+  ReadinK  on  basis  of  150,  par  value. 

Note.— Tlie  New  York  equivalent  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
interest,  insurance  and  commissions. 

The  Bank  of  England  return  for  the  week  shows  a  gain 
of  £103,000,  and  an  increase  of  5  11-16  in  the  proportion 
of  reserve  to  liabilities.  The  Bank  of  France  reports  a 
decrease  of  475,000  francs  gold  and  of  2,775,000  francs 
silver,  for  the  week;  and  the  Bank  of  Germany  since  last 
report  shows  a  gain  of  6,660,000  marks.  The  following 
exhibits  the  amount  of  bullion  in  each  of  the  principal 
European  banks  this  week,  and  at  the  corresponding  date 
in  1881. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Totalthls  week 

Total  previous  week 


April  14,  1682. 


Gold. 


* 

23,419,964 

34.808,428 

7,176.250 


Silver. 


45,731,628 
21.528,750 


65.404,642  67,260,378 
64,955,165  66,276,386 


April  15. 1881. 


Gold. 


*. 

26,226,075 

23,555,154 

7,088,000 

56,869,229 
57,975,459 


Silver. 


48,704, 66!» 
21,264,000 


69,968,665 
70,126,685 


El?"  "Pie  above  gold  and  silver  division  of  the  stock  of  coin  of  the  Bank 
of  Germany  is  merely  popular  estimate,  aa  the  Bank  itself  gives  no 
information  on  that  point. 

The  payments  by  the  Assay  office  through  Jthe  Sub- 
Treasury  for  the  week  amounted  to  $66,856.  The  receipts 
by  the  Assistant  Treasurer  from  the  Custom  House  have 
been  as  follows. 


Date. 


April  7  ... 
■•  8  ... 
"     10.... 

"  11.... 

"    12.... 
"     13.... 

Total... 


lyutiet. 


$451,790  63 
605,251  92 
549,809  67 
804,425  27 
478,100  71 
GG2,987  65 


$3,552,305  8= 


ConMsling  of— 


Gold. 


$312,000 
460,000 
423,000 
1105,000 
321,000 
490,000 


$2,614,000 


Notes. 


$29,000 
14,000 
16,000 
43,000 
22,000 
28,000 


$152,000 


Silver 
Dollars. 


1,000 
1,000 


1,000 


$3,000 


Silrer 
Certiflcales. 


$110,000 
131.000 
110,000 
157,000 
132,000 
143,000 


$783,000 


Ai-uiL  15,  186S.I 
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THE  BURLINGTON   .6    QUINCY'S   NEW 
ACQUISITIONS. 

The  Chicago  Burlington  &  Quincy  report  for  the  year 
1881,  in  para phlot  form,  has  reached  us  this  week.  The 
report  of  course  contains  much  useful  matter,  and  is  an 
interesting  record  of  work  accomplished  :  but  it  cannot 
be  said  that  there  is  in  it  anything  new  or  striking— any- 
thing for  which  we  were  not  well  prepared  by  current 
news  from  time  to  time.  The  Boston  people  at  the  head 
of  this  enterprise  have  won  for  themselves  an  enviable 
reputation  in  the  management  of  the  property.  A  con- 
servative, yet  aggressive,  course  has  been  pursued,  and 
has  proven  very  successful. 

With  the  consolidations,   combinations  and   extensions 
which  have  been  effected  during    the  last  three    years 
by   other    systems    tributary    to    Chicago,     St.    Louis, 
etc.,     it    became    necessary    for    the    Chicago    Burling- 
ton &  Quincy  in  like  manner  to  protect  and  strengthen 
its      position.      "With      these      objects     in     view     the 
Kansas  City   St.    Joseph  &  Council  Bluffs  was  acquired, 
against  the  active  competition  of  Mr.  Gould ;  in   further- 
ance of  the  same  ends  the  St.   Joseph  &Des  Moines  was 
added,  which,  now  that  the  Mount  Ayr  branch  has  been 
completed  to  Albany,  Mo.,  needs  only  a  change  of  gauge 
to  give  the  Burlington  another  outlet  to  St.  Joseph;  the 
management  have  also  made  permanent  the  bond  with 
the  Burlington   &   Missouri  River  in   Nebraska  by  amal- 
gamation, besides  building  new  branch  roads  and  extend- 
ing   old    ones,   so    as    effectively  to  drain    the    country 
adjacent  to  its  system.     All  these  additions  seem  to  have 
been   needed    for    the    preservation    of    the    company's 
interests. 

But  while  saying  this,  it  is  undeniable  that  the  pur- 
chase of  tho  Burlington  &  Southwestern  and  the  lease  and 
purchase  of  the  St.  Louis  Keokuk  &  Northwestern  appear 
to  belong  in  a  different  category.  The  acquisition  of  the 
Kansas  City  St.  Joseph  &  Council  Bluffs  was  clearly  a 
necessity.  The  Burlington  &  Qaincy  could  not  afford  to 
allow  this  road,  upon  which  it  was  dependent  for 
an  outlet  to  Kansas  City,  Council  Bluffs  and  other 
Missouri  River  points,  to  occupy  a  position  where 
it  might  at  any  time  fall  into  the  hands  of 
parties  inimical  to  its  interests.  For  the  same  reason 
the  St.  Joseph  &  Des  Moines,  offering  the  possibility  of  a 
short,  independent  line  to  St.  Joseph,  would  seem  a  wise 
.  investment.  These  were  necessary  as  a  protection  against 
being  isolated  from  connecting  roads  and  reduced  to  local 
importance.  No  reasonable  objections  can  be  raised 
against  them.  But,  as  seems  to  us,  the  buying  of  the 
Burlington  &  Southwestern  can  only  be  given  a  qualified 
approval  at  best.  The  Burlington  &  Quincy  had  no  need 
for  that  road — that  is,  the  road  was  not  required  to  secure 
the  Burlington  &  Qaincy  in  its  possession  of  business 
legitimaiely  seeking  a  market  over  its  lines.  It  had  in 
the  Kansas  City  &  Council  Bluffs  acquired  excellent  outlets 
and  there  was  no  longer  any  danger  that  it  would  be  cut 
off  from  any  points  now  reached  by  it.  To  be  sure,  the 
Burlington  &  Southwestern  threatened  to  become,  as  the 
report  says,  a  rival  line  in  a  certain  sense,  having  pro- 
jected an  extension  of  100  miles  to  Kansas  City  ;  but  is  it 
the  business  of  a  railroad,  or  does  it  pay  in  the  long  run 
for  it  to  buy  up  every  competing  or  rival  line,  in  operation 
or  projected  ? 

Suppose  the  extension  to  Kansas  City  had  been  built — 
what  of  it  ?  Was  not  the  Burlington  &  Quincy  in  posi- 
tion to  meet  any  competition  likely  to  arise  ?  As  a  matter 
of  fac*,  would  not  the  Burlington  &  Southwestern  have 
been  more  dependent  upon  the  Burlington  k  Qftincy  than 


the  Burlington  &  Quincy  upon  it?  All  business  bound  to 
Chicago  from  Kansas  City,  which  the  road  secured,  it 
would  have  had  to  give  to  the  Burlington  k  Quincy  at 
Viele,  its  northern  terminus,  in  order  to  get  the  haul  the 
entire  length  of  its  road.  It  is  not  likely  that  it  would 
tender  the  business  to  the  Hannibal  &  St.  Joseph  at  La 
Clede,  because  in  that  case  its  own  line  would  get  only  the 
haul  over  the  extension  from  Kanui  City  to  that  point — in 
other  words,  the  extension  proposed,  instead  of  becoming  a 
feeder  to  itself,  would  have  become  a  feeder  to  the  Hannibal 
&  St.  Joseph.  And  as  for  the  business  bound  to  Kansas 
City,  there  was  no  reason  why  the  Burlington  k  Quincy 
should  not  carry  it  over  its  own  line,  as  now  ;  there  was 
nothing  to  force  it  to  transfer  it  to  the  Burlington  & 
Southwestern  at  Viele.  The  St.  Louis  Keokuk  &  North- 
western is  an  acquisition  of  a  similar  kind.  It  can  only  be 
meant  to  guard  against  possible  competition.  It  gives  & 
line  to  St.  Louis  on  the  west  side  of  the  Mississippi,  but 
the  Burlington  k  Quincy  has  already  one  line  east  of  the 
river  in  the  Rockford  Rock  Island  k  St.  Louis,  and  it  has 
no  pressing  use  for  another. 

We   do   not  assert   that  these  ventures   are   likely  to 
prove  unprofitable.     That  depends  upon  the  charge  they 
will     entail.      Probably     they     were      acquired     upon 
advantageous  terms,  and  will  prove  very  useful  as  branches 
to  the   main  system   and   pay  the  interest  on  their  cost. 
We  refer  to  the   matter  simply  because  it  would  seem  to 
indicate  a   departure   from   that   conservative   policy  for 
which  the   Burlington  &  Quinf^y  management  is  so   justly 
noted,  and   also    decause  it  has  a  certain  pertinency  now, 
when   reports   are   in  circulation   that  the  Burlington  & 
Quincy  is  negotiating  for  the  possession  of  the  Hannibal 
&  St.  Joseph,  another  parallel  line.     But  with  the   two 
exceptions  named  there  is  as   yet  no  evidence  that  this 
Boston   company   intends    to  adopt   a  policy  which   has 
proven  so  disastrous   in   the  case  of   other  systems.     The 
combination    and   consolidation    mania    is   a    dangerous 
malady  when  it  once  takes  firm  hold  of  a  corporation.     It 
begins  with   the   absorption   of  competing  lines,  but  soon 
assumes  larger  dimensions;  and  the  "  system  "  is  only  con- 
sidered completed  when  every  connecting  and  intersecting 
line,  bankrupt  or  solvent,  has  been  taken  in,  regardless  of 
the  obligations   incurred   or  assumed.     If  carried  to   its 
logical  conclusion  there  can  of  course  be  but  one  ending  to 
such  a  course — insolvency  and  disintegration.     It  is  not 
necessary  to  give  any  illustrations.     Possibly  our  readers 
can  recall  one  or  two  "  systems  "  of  this  kind  that  appear 
to  be   now   in   the  throes  of  dissolntion  because  of   this 
disorder.     Of  course,    nothing   of   the  kind  can  bo  said 
with  regard  to  the  Burlington  k  Quincy.     The  cases  cited 
are  only  slight  exceptions   to   a  traditional   policy  which 
has  otherwise   been   so   conservative   while  at  the  same 
time  progressive. 

With  regard  to  the  branches,  which  constitute  such  a 
large  proportion  of  the  company's  mileage  and  form  such 
a  strong  feature  in  its  condition,  all  seem  to  have  been 
carefully  looked  after  during  the  year  and  added  to  where 
necessary.  In  Missouri  17^  miles  of  new  branch  roads 
were  built,  in  Iowa  16  miles,  and  in  Illinois  24  miles. 
The  road  has  already  so  thoroughly  gridironed  the  terri- 
tory contiguous  to  its  lines  in  these  States  that  little 
further  construction  is  called  for  from  year  to  year.  It  is 
in  Nebraska  that  there  is  most  room  for  new  mileage. 
And  here  the  company  is  carrying  out  the  policy  pursued 
with  so  much  energy  and  profit  in  the  older  States 
through  which  its  lines  pass,  namely  that  of  building  new 
feeders  and  branches  as  fast  as  the  business  of  any  section 
seems  to  warrant  it,  thus  forestalling  the  action  of  rival 
lines.     In  this  way  133^  miles  were  added  daring  1881, 
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and  other  work  of  a  similar  character  is  in  progress.  As 
our  readers  are  aware,  the  company  has  also  under  way 
an  extension  of  the  Burlington  &  Missouri  River  road  to 
Denver,  Colorado,  and  the  report  informs  us  that  on 
December  31  the  extension  was  completed  to  a  point  77 
miles  west  of  Culbertson,  and  that  it  was  expected  to  have 
the  whole  line  (169  miles  remained  to  be  built)  in  opera- 
tion by  September  1  next. 

In  the  year's  record  van  event  of  some  importance,  as 
indicating  the  conservative  spirit  which  usually  animates 
the  management,  and  to  which  event  we  made  allusion  at 
the  time  of  its  occurrence,  was  the  agreement  come  to 
with  the  Wabash  with  reference  to  the  extension  of  the 
Missouri  Iowa  &  Nebraska,  controlled  by  the  "Wabash, 
westward  through  Southern  Iowa  on  toward  Omaha.  Ttie 
Burlington  &  Quincy  had  planned  a  line  of  its  own  from 
a  point  on  its  Chariton  branch  to  the  Missouri  River, 
through  almost  the  same  counties.  This  promised  to  give 
two  lines  in  a  section  of  country  which  for  some  time  to 
come  will  be  able  to  support  but  one.  The  Burlington  & 
Quincy  wisely  evinced  a  disposition  to  make  some  conces- 
sions, rather  than  invite  such  an  evil  ;  and  being  met  in 
the  same  spirit  by  the  Wabash  managers,  little  difficulty 
was  encountered  in  reaching  a  satisfactory  solution.  It 
was  agreed  that  only  one  line  should  be  built — that  to  be 
under  the  Joint  control  of  the  two  parties  interested. 

The  gross  earnings  of  the  company  during  1881  were 
larger  than  ever  before,  being  $832,104  above  those  of 
1880,  but  owing  to  the  heavier  expenses  incurred,  net  are 
$429,917  smaller  than  in  that  year.  Of  the  $1,262,021 
increase  in  expenses  $400,000  is  ascribed  to  a  natural  aug- 
mentation on  account  of  the  larger  business  done,  and  tlie 
remainder  to  the  snow  and  ice  of  last  winter,  the  floods  of 
the  spring,  and  to  an  enhanced  cost  of  labor  and  materials. 
Out  of  the  net  earnings  of  $10,257,636,  there  was  paid 
$310,607  for  rent  of  tracks  and  depots,  $3,430,454  for 
interest  on  bonds,  and  $687,246  for  sinking  funds,  leav- 
ing a  balance  of  $5,829,269,  equivalent  to  more  than  10 
per  cent  on  the  amount  of  the  capital  stock  outstanding  at 
the  close  of  the  year.  Only  8  per  cent  was  paid,  calling 
for  $4,349,287,  so  that  there  then  remained  a  surplus  of 
$1,479,982.  From  this  the  customary  one  million  was 
transferred  to  renewal  fund,  showing  an  actual  surplus  to 
the  credit  of  income  account  of  $479,981,  besides  which 
the  Burlington  &  Missouri  road  in  Nebraska  contributed 
$1,170,437  as  the  net  receipts  of  its  land  department. 
The  following  table  shows  some  of  the  results  of  opera- 
tions for  a  number  of  years  past.  In  explanation  of  the 
figures  for  1880  and  1881  it  should  be  said  that  the  opera- 
tions of  the  Burlington  &  Missouri  in  Nebraska  were  not 
included  in  the  accounts  of  the  Burlington  &  Quincy  prior 
to  1886. 


Mileage 

Tears. 

at  end  of 

year. 

1873.. 

1,268 

1874.. 

1,268 

1875.. 

1.301 

1876.. 

1.!I43 

1877.. 

i.e  0 

1878.. 

1,709 

1879.. 

1.857 

1880.. 

2,772 

1S81.. 

2,924 

Orots 
earnings. 


$11,405,226 
11. 64.=., SIS 
ll,7»l,36l 
12,0.>7,795 
12, 55). 4.55 
]4,lls},6«5 
14,f<17,106 
20,4!f2,O46 
:;l,32.l,150 


yet 
earnings. 


$4,970,458 
5,131,805 
5,361,238 
5,1 89,249 
5,37.H,140 
6,247,750 
7.280,038 
10,1.87.553 
10,257,636 


Paid  /rem  net  earnings. 


Intereit, 


$1,966,300 
1,958.892 
2,014,709 
1,991,957 
2,108,46-i 
2,155,972 
2,110,937 
3,332,718 
3,43.J,401 


Oividendn. 

$2,576,770 
2  661,089 
2,«85,536 
2,749,066 
2,479,714 
2,21'J,)-27 
3,0-<l,985 

*4,86ti,(i64 
4,349,287 


•  Also  $6,217,240  in  etock. 

It  will  be  observed  that  during  1881  the  amount  paid 
for  interest  increased  $148,000.  In  the  present  year  it 
would  seem  the  increase  will  be  much  larger.  Under  the 
circular  of  September  15,  providing  for  the  Denver  exten- 
sion, $7,895,000  four  per  cent  bonds  were  to  be  issued 
with  which  to  prosecute  tliat  work,  and  an  equal  amount 
of  scrip  exchangeable  for  Burlington  &  Quincy  stock 
thrown  in  as  a  bonus.     Four  per  cent  interest  would  call 


for  $315,800,  and  1  per  cent  for  an  annual  sinking  fund 
on  the  bonds  would  call  for  $78,950  more,  making  toge- 
ther $394,750.  The  additional  amount  of  stock  would 
swell  the  dividend  account  (assuming  that  the  same  rate 
will  be  maintained  as  in  1881)  in  the  sum  of  $631,600. 
The  scrip,  however,  was  not  entitled  to  dividends  until 
April  1,  so  that  the  2  per  cent  for  the  March  dividend 
should  be  deducted,  leaving  $473,700  to  this  account, 
which,  added  to  the  $394,750  for  interest  and  sinking  fund 
on  the  bonds,  gives  $868,450  altogether.  This  amount 
will  be  diminished  some  if  the  bonds  do  not  bear  interest 
from  the  first  of  January  but  from  some  later  date.  If, 
therefore,  the  road  would  do  as  well  as  in  the  previous 
year,  it  will  have  to  earn  net  in  1882  about  $800,000  more 
than  in  1881.  We  have  been  favored  with  a  statement  of 
the  company's  earnings  for  January  and  February,  and 
give  it  elsewhere.  It  shows  that  in  these  two  months  the 
company  has  increased  its  net  earnings  no  less  than 
$462,530  over  the  corresponding  period  of  1881.  As  to 
the  traffic  statistics  for  1881,  there  is  nothing  to  be  said, 
for  virtually  there  are  none  given.  The  number  of  tons  of 
freight  carried  increased  from  6,639,186  in  1880  to  6,710,- 
750  in  1881,  and  the  number  of  passengers  from  2,800,151 
to  3,202,817,  but  that  is  absolutely  all  the  information 
which  the  report  contains,  so  no  further  remarks  are 
needed. 


RETIREMENT    OF   PRINCE    GORTSCHAKOFF. 

Among  the  many  indications  that  the  Russian  Govern- 
ment is  about  to  make  a  change  of  policy,  is  the  retirement 
from  the  management  of  the  Foreign  Office  of  the  venerable 
Prince  Gortschakoff.  Since  1856  ke  has  held  almost 
undisputed  power  over  the  foreign  affairs  of  the  Russian 
Empire,  and  been  virtual  head  of  the  State.  For  a  much 
longer  period  he  has  been  a  prominent  public  official,  and 
has  figured  largely  in  the  international  politics  of  Europe. 

Born  in  1798,  he  was,  while  quite  a  young  man,  connected 
with  the  diplomatic  service.  As  ititache  to  Count  Nesselrode 
he  was  present  at  the  Congresses  Of  Laybach  and  Verona. 
He  was  secretary  to  the  Russian  Embassy  in  London  in 
1824,  and  after  holding  positions  successively  in  Florence 
and  in  Vienna  he  was  sent  to  Stutgard,  where  he 
negotiated  the  marriage  of  the  Grand  Duchess  Olga  with 
the  Prince  Royal  of  Wurtemberg.  When  the  difficulties 
which  ultimately  led  to  the  Crimean  war  arose,  Gorts- 
chakoS  was  the  powerful  and  popular  Minister  of  Russia 
at  Vienna,  and  took  an  active  part  in  the  abortive  Con- 
gress of  1854.  At  the  Paris  Conference  of  1856  he  rep- 
resented Russia  ;  and  with  patriotic  zeal  and  discretion  he 
watched  over  the  interests  of  his  country.  He  had  been 
Nesselrode's  pupil  from  the  first,  and  now  that  a  change 
was  deemed  necessary  he  was  summoned  from  his  post  at 
Vienna  to  St.  Petersburg  to  replace  that  great  statesman 
in  the  ministry  of  foreign  affairs. 

GortschakoS's  later  career  forms  part  of  the  public 
history  of  Europe.  By  his  manat'ement  of  the  affairs  of 
the  Foreign  Office,  and  by  his  conduct  as  Imperial  Chan- 
cellor, rather  than  by  his  earlier  successes  as  a  diplomat, 
will  he  be  judged  by  posterity.  His  name  will  be  linked 
with  that  of  Emperor  Alexander  II. ;  and  in  the  glories 
and  misfortunes  of  that  reign  his  memory  will  participate. 
It  will  be  remembered  that  it  was  during  the  life  of  Alex- 
ander, and  while  Prince  Gortschakoff  was  his  chief 
adviser,  that  twenty-three  millions  of  human  beings  were 
emancipated  from  serfdom,  and  that  in  1861  the  Russian 
peasant  for  the  first  time  in  history  became  a  free  man. 
It  will  be  remembered  that,  a  few  years  later,  in  1364,  a 
similar  boon  was  conferred  upon  the  Poles.  How  far 
these  liberal  measures  have  proved   unmixed  blessings  we 
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need  not  now  inquire.  It  is  undeniable  that  they  were 
well  intended.  It  will  bo  remembered  also  that,  during 
this  same  period,  laudable  and  not  unsuccessful  efTorts 
were  made  to  place  the  State  colleges  on  a  level  with  the 
best  educational  institutions  in  Europe,  and  that  a  notable 
and  praiseworthy  stop  in  the  direction  of  reform  was 
taken  by  the  establiskment  of  elective-representative 
Msemblies  in  the  different  provinces  of  the  empire. 

In  other  lines  of  Imiierial  conduct  the  influence  of 
GortschakofE  was  less  beneficent.  He  has  always  been  a 
Russian  of  the  Russians.  Faithful  to  the  ambitions  of 
the  nobility,  and  to  the  traditions  of  the  House  of 
Romanoff,  he  has  been  too  anxious  to  extend  the  limits  of 
the  empire,  and  to  have  his  country  figure"  as  the  first  of 
military  powers.  Conquest  has  followed  conquest  in 
Asia,  until  on'the  north  the  empire  extends  to  the  waters 
of  the  Pacific,  and  in  the  central  regions  south  as  far 
almost  as  the  very  confines  of  British  India.  It  has  yet 
to  be  proved  that  this  extension  of  empire  has  been  in 
any  sense  a  blessing,  either  to  the  victors  or  to  the  van- 
quished. It  is  certainly  not  to- be  douBted  that  the  same 
expenditure  of  money  and  energy,  not  to  speak  of  the 
lives  of  men,  might  have  been  infinitely  more  fruitful 
of  good  if  directed  to  parposcs  more  immediately  affect- 
ing the  heart  of  the  empire. 

It  was  Gortschakoff  who,  when  Prance  was  humbled  in 
1870,  issued  his  famous  circular  upsetting  the  treaty  of 
1856 — a  stroke  of  policy  which  brought  about  the  London 
Conference  of  1S71,  and  which  humbled  both  France  and 
England — England  particularly — in  the  eyes  of  the  world. 
It  was  a  daring  effort  ;  and  it  might  even  then  have 
involved  Europe  in  war.  The  war  of  1877,  if  not  Gort- 
schakoff's  by  inception,  was  his  by  encouragment  and 
support  ;  and  if  it  largely  failed  of  one  of  its  principal 
objects,  perhaps  its  main  object — the  establishment  of 
Russian  supremacy  over  the  entire  region  of  the  Balkans — 
it  was  because  England  had  not  forgotten  the  impudent 
and  even  insolent  act  of  1876.  The  treaty  of  Berlin  was 
a  counter-blow  for  the  London  arrangement  of  1871.  It 
was  Gortschakoff's  first  serious  diplomatic  defeat.  Russia 
was  unquestionably  the  victor  in  the  strife;  but  through  the 
influence  of  England  she  was  denied  the  spoils.  Gortschakoff 
had  at  last  found  more  than  a  match  in  Beaconsfield. 

The  treaty  of  Berlin  marks  a  new  phase  in  the  career  of 
Gortschakoff,  as  it  marks  a  new  departure  in  the  history 
of  Europe.  Latterly  the  path  of  the  old  man — he  is  now 
in  his  eighty-fourth  year — has  been  a  pathway  of  thorns. 
Clouds  and  darkness  have  been  gathering  about  him. 
The  late  war  proved  in  every  way  unsatisfactory.  It 
brought  no  substantial  benefits,  hardly  even  glory,  and  it 
entailed  vast  burdens  upon  the  nation.  Some  ninety 
millions  of  people  boiling  over  with  discontent,  nihilist 
conspiracies  and  nihilist  assa:sinations,  the  assassination 
of  the  Emperor  and  the  threatened  assassination  of  his 
Bon,  the  brutal  persecution  of  the  Jews — such  a  persccu 
tion  as  has  not  been  witnessed  in  four  centuries — and  their 
departure  almost  wholesale  from  the  country, — such  is 
the  state  of  things  amidst  which  the  aged  Chancellor 
finds  himself  on  restoring  to  his  master  his  official 
trust.  We  do  not  wonder  that  his  health  is  shattered,  and 
that  rest  comes  as  relief.  The  end  closes  in  upon  him  in 
gloom  and  sorrow. 

It  is  safe  to  say  that  bis  policy  has  in  many  essential 
particulars  proved  a  failure.  A  new  departure  has  become 
necessary  if  Russia  is  to  maintain  her  existence.  What  is 
wanted  now  is  not  extension  of  empire,  but  domestic 
reforms;  not  war,  but  peace.  His  retirement  seems  to 
imply  that  such  is  the  conviction  of  the  Czar  and  of  those 
who  are  most  worthy  of  his  confidence. 


THE  CHRONICLE  AND  THE  COTTON  SPECU- 
LATION. 

The  Louisville  Coi/rt«r-/ourna/as8ert8  that  we  have  don* 
the  Southern  cotton  interest  great  harm,  all  through  the 
present  season,  by  magnifying  the  probable  cotton  supply, 
and  that  it  is  our  duty  now  to  acknowledge  it  and  right  the 
matter  as  far  as  wo  can.  We  know  nothing  that  gives  ns 
more  pleasure  than  to'acknowledge  an  error,  unless  it  be 
not  to  make  one;  and  wo  have  therefore  looked  over  the 
matter  very  carefully  since  we  received  the  Courier- 
Journal's  suggestion,  so  as  to  be  in  a  position  to  recant  in- 
telligently if  wo  are  to  rscant  at  all. 

Following  then  the  same  course  of  thought  our  investi- 
gation took,  we  find  that  the  season  opened  on  a  rampant 
speculation  in  cotton,  based  upon  the  assumption  that  the 
world's  supply  would  not  be  nearly  sufficient  to  meat  the 
world's  consumption.  Various  estimates  of  our  own  crop 
were  put  out  to  support  this  theory,  all  of  them,  however, 
crystallizing  in  October  and  November  in  and  about  three 
statements  which  an  eminent  cotton  and  badking  house 
epitomized  in  the  latter  month  as  follows,  and  which — 
if  we  are  not  mistaken — the  Courier- Journal  qaoted  with 
decided  approval. 


Estimate  No.  1 — 

From  334  ouuutleg  (Agricultural  Bureau),  October  13 
Estimate  No,  2— 

From  aOO  repliC8,  October  24 

istimate  No.  3— 

From  1,910  replies,  November  1 

Average  of  above  three  estimates,  bales 


Male*. 
4.634,725 

4,516,378 

4,709,287 


4,620,130 


On  the  strength  of  these  figures  the  South  began  to  buy 
future  contracts  by  the  thousand.  They  could  not  get  too 
many.  Only  a  little  more  than  4^  million  bales  of 
American  cotton  grown  this  year !  Why  of  course 
prices  would  advance  ;  20  cents  was  none  too  high.  This 
was  the  common  talk  on  the  street,  and  Southern  people, 
who  are  always  ready  to  believe  that  the  crop  is  a  very 
short  one,  swallowed  the  bait  and  took  the  contracts  with- 
out limit,  except  such  as  their  bank  accounts  interposed 
in  the  matter  of  margins. 

All  this  we  saw  going  on  in  a  wild  kiud  of  way,  and 
knowing  that  the  whole  speculation  was  baseless  and  dan- 
gerous, for  nothing  but  loss  could  come  out  of  it,  we  took 
occasion  to  say,  on  the  29th  of  October  (page  456)  shortly 
after  the  Agricultural  Bureau  figures  were  issued,  that  there 
was  going  to  be  no  dearth  of  cotton  this  year,  and  that  it 
would  be  wise  to  let  Europe  have  all  it  wanted  at  the  then 
current  prices.  April  contracts  were  at  that  time  selling 
higher  than  they  are  selling  today.  Now  whose  advice 
was  best,  those  who  put  out  and  quoted  the  above  esti- 
mates approvingly,  and  who  told  the  South  to  buy  all  the 
contracts  it  could  get,  or  ours  who  told  them  to  keep  out 
of  the  speculation  ? 

But  in  January,  seeing  that  the  catastrophe  was  drawing- 
near,  we  wrote  the  article  the  Courier-Journal  particularly 
complains  of.  If  our  readers  will  turn  to  their  file  and 
'carefully  go  over  that  article  (Jan.  14,  pages  06  and  67),  we 
think  they  will  agree  with  us  that,  taken  as  a  whole,  we 
never  published  anything  the  teaching  of  which  was  more 
wholesome  than  that,  or  which  if  followed  by  the  South 
would  have  saved  them  more  money.  What  we  said 
there  was,  in  substance,  that  prices  were  not  high,  but  that 
stocks  were  so  large  and  burdensome  that  the  question  of 
price  was  "reduced  to  a  question  of  endurance  between 
"  New  York  and  Liverpool,  with  the  hot  end  of  the  poker 
"  in  our  hands."  It  is  scarcely  necessary  for  us  to  recall 
here  the  disastrous  break  in  prices  which  occurred  just  as 
we  intimated  it  would,  and  within  one  month  from  the  day 
our  article  was  written.  Is  there  anything  here  to  recant? 
We  should  say  that  those  who  led  the  South  into  risking 
their  money  had  better  rise  and  explain,  not  we  who 
warned  them  in  time  to  save  it. 
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But  our  Louisville  friend  tells  us  that  in  that  article 
we  stated  the  crop  was  to  be  over  5J  million  bales. 
Well,  we  did;  and  we  thought  so  at  the  time;  and  it  looks 
new  as  if  it  would  come  short  of  that  figure — not  much, 
but  a  little;  perhaps  the  shortage  will  be  a  hundred  or  two 
hundred  thousand  bales.  Still  all  that  is  not  of  the  least 
importance  in  this  discussion.  The  great  fact,  and  the 
only  fact  we  have  attempted  to  enforce  during  the  season, 
and  attempted  to  enforce  in  the  article  in  question,  was, 
not  that  our  crop  would  reach  any  certain  figure,  but 
simply  that  the  total  supply  from  all  sources  would,  with 
the  old  stocks  left  over  last  October,  provide  for  the  con- 
sumption. This  was  the  controlling  circumstance  in  the 
situation  then,  and  the  whole  burden  of  the  last  half  of  the 
article  of  the  14th  of  January.  Furthermore,  that  con- 
clusion as  to  total  supply  was  true  when  written,  and  it  is 
now  equally  true  whether  our  crop  reaches  5^  millions  or 
the  lower  figure,  which  seems  at  present  more  likely. 
Thus,  the  upshot  of  the  whole  matter  appears  to  be  that 
any  one  who  has  followed  our  conclusions  this  year  has 
been  right  as  to  the  world's  supply,  and  made  money  in 
cotton;  and  any  one  who  has  followed  the  Louisville- 
Courier-Journal  has  been  wrong  as  to  supply  and  lost 
money.     Once  more  we  would  ask,  "Who  should  recant  ? 

We  would  not,  however,  intimate  that  there  is  to  be  no 
speculative  movement  this  summer  which  will  give  a  twist 
to  the  market.  Stocks  are  certain  to  be  reduced  much  below 
what  they  were  during  the  same  months  of  last  year,  when 
the  celebrated  corner  was  engineered.  Clearly,  therefore, 
in  the  light  of  such  an  experience,  it  would  not  be  wise 
for  any  one  to  ba  short  of  cotton  when  money  is  so  abun- 
dant and  the  speculative  mania  is  so  universal.  The 
chances  are  certainly  in  favor  of  a  corner  and  higher  prices. 

And  yet,  did  any  of  our  readers  ever  know  an  event,  to 
happen  that  all  the  world  expected  ? 


A   NEW  FEATURE  IN  LIFE  INSURANCE. 

A  popular  notion  prevails  that  life  insurance  contracts 
are  attended  with  pretty  much  the  same  risks  that  pertain 
to  fire  contracts.  This  is  a  disagreeable  admission  for 
what  is  claimed  as  an  exact  science,  and  yet  experience, 
particularly  in  this  State  during  the  last  twenty  years, 
goes  far  to  encourage  such  an  idea.  For,  taking  the 
percentage  of  failures  to  the  total  number  of  companies 
of  each  description  existing  during  that  period,  it  will 
be  found  that  the  life  business  compares  quite  unfavorably 
with  the  fire  business. 

These  weaknesses,  however,  have  Hot  of  course  devel- 
oped because  of  any  defect  in  the  principles  which  form 
the  basis  of  life  policies;  for  it  is  still  as  true  as  when  the 
first  company  was  formed  here,  that  with  the  average 
mortality  given,  the  average  interest  rate  determined,  an  d 
the  class  of  investments  fixed,  there  can  be  no  uncertainty) 
conformity  to  those  conditions  ensures  safety.  But  at  the 
same  time  no  business  can  run  itself;  honest,  watchful  and. 
eflSciont  management  is  always  necessary,  and  nothing  can 
supply  its  place.  The  life  insurance  failures  were  in  good 
part  the  product  of  the  delusion  that  State  supervision 
could  be  made  a  substitute  for  official  brains  and  conscience. 
The  truth  is,  State  interference  only  handicaps  the  efficient 
manager,  while  it  proves  a  cover  to  the  weaker  brethren. 
Give  us  a  well-matured  insurance  law,  and  after  that  the 
less  the  State  lias  to  do  with  the  business  the  better  it 
will  be  for  all  interests.  This  much  at  least  New  York 
State  experience  has  established. 

A  good  illustration  of  efficient  individual  management, 
in  no  way  dictated  by  Sta  te  authority,  is  seen  in  the  late 
action  of  the  Connecticut  Mutual  of  Hartford.  Since  the 
panic  of  1873  rates  of  interest  have  evidently  ruled  much 


lower  than  before  that  date.  Whether  this  change  is  a 
permanent  one  is  of  course  a  question.  We  have  always 
claimed  that  it  was  not  permanent,  and  still  believe  so.  But 
in  favor  of  the  opposite  view  we  have  the  fact  that  there 
has  not  as  yet  been  any  very  marked  recovery  in  general 
rates,  while  Government  bonds  yield  a  less  return  now  than 
ever  before.  It  is  also  argued,  with  considerable  plausi- 
bility, that  there  has  been  such  a  transformation  in  the 
wealth-producing  conditions  of  the  United  States,  as  well 
as  in  our  relations  to  the  commerce  and  capital  of  the 
whole  world,  as  to  encourage  the  belief  that  our  money 
market  is  hereafter  to  approximate  closely  to  European 
rates.  We  are  not  at  present  arguing  this  question,  but 
only  stating  the  well-known  views  of  many,  to  illustrate 
the  judiciousness  of  the  action  of  this  Hartford  Life 
Company.  The  management  have  given  the  benefit  of  the 
doubt,  on  this  interest  question,  to  the  policy-holder. 
That  is  to  say,  tliey  have  determined  hereafter  to  act  as  if 
the  interest  rate  had  declined  permanently,  so  as  to  make 
it  positively  sure  that  the  holder  of  the  policy  will  in  any 
event  be  protected. 

To  understand  the  matter  more  fully  we  have  only  to 
remember  that  for  a  life  contract  to  be  at  the  same  time 
equable  and  safe,  the  company,  in  fixing  the  premium, 
must  know  at  what  rate  of  interest  they  can  invest  the 
premiums  as  paid.  It  is  not  a  question  simply  of  to-day. 
It  may  be  forty  or  more  years  before  the  contract  of 
to-day  is  completed,  and  investments  of  premiums  must 
therefore  go  on  being  made  each  year;  and  if  the  rate  of 
interest  assumed  in  establishing  the  premium  is  higher 
than  the  rate  earned  at  any  period  during  the  life  of  the 
policy,  of  course  the  more  business  of  that  kind  the  com- 
pany does  the  worse  it  is  for  it.  These  are  facts  suffi- 
ciently familiar  to  the  most  of  our  readers,  and  we  only 
recall  them  to  illustrate  this  new  departure  in  life  insur- 
ance. Heretofore  4  to  4^  per  cent  was  the  basis  fixed 
upon  fay  all  the  States  that  have  legislated  on  the  subject. 
The  Connecticut  Mutual,  for  the  reasons  we  have  given 
above,  has  now  determined  to  change  its  premiums  to  a  basis 
of  3  per  cent,  that  being,  according  to  the  belief  of  President 
Greene,  the  highest  rate  upon  which  it  is  perfectly  safe  to 
reckon  during  all  the  time  future  contracts  will  run. 

It  is  an  extremely  interesting  fact  in  this  discussion 
that  United  States  bonds  and  the  securities  of  States — 
that  is  to  say,  the  investments  which  are  most  sought 
after  by  Life  Companies — are  being  so  very  rapidly  paid 
ofi.  aince  July  31,  1865,  we  have  redeemed  fully  one 
thousand  millions  of  our  national  obligations,  and  now  the 
reduction  is  going  on  at  the  rate  of  over  150  millions  a 
year.  With  regard  to  State  bonds  the  same  tendency 
prevails.  The  debt  of  New  York  State,  for  example, 
is  now  scarcely  more  than  nominal,  and  will  be 
speedily  paid  oS  altogether.  Most  of  the  other  North' 
ern  States  are  in  a  similar  condition  and  they  are 
not  likely  again  to  be  large  borrowers.  So,  also, 
our  best  city,  county  and  township  obligations  are 
rapidly  disappearing.  Even  our  own  overburdened  New 
York  will,  with  its  sinking  fund  arrangements  and  without 
recourse  to  taxation,  pay  off  its  present  debt  in  twenty 
years.  As  to  real  estate  mortgages  the  old  ones  have 
been  mostly  liquidated,  and  there  are  as  yet  so  few  new 
ones  being  made  to  take  their  places,  that  they  are  quickly 
absorbed.  We  are,  however,  inclined  to  the  opinion  that 
we  shall  see  an  increase  in  this  species  of  debt  in  the 
early  future,  but  that  is  a  matter  wholly  of  opinion,  with 
not  many  facts  to  give  color  to  it  at  present.  Thus  all  the 
favorite  forms  of  investment  so  long  used  by  Life  Com 
panies  seem,  for  the  moment  at  least,  to  have  passed,  or 
to  be  rapidly  passing,  out  of  existence. 


AruiL  15, 1^8^.1 


THE  CHRONJCLK 


423 


"These  facU  bring  out  in  clear  light  a  further  reason 
•which  may  be  urged  for  adopting  the  plan  the  Connecticut 
Mutual  now  proposes  to  pursue.  Every  one  knew  that 
insurance  in  this  old  conservative  company  was  safe 
before.  But  policy-holders  will  be  glad  to  see  that  the 
tendency  of  the  officers  in  charge  is  in  the  direction  of 
extreme  caution  and  conservatism,  and  not  towards  lax 
management;  the  latter  being  a  habit  which  is  not  unfre- 
quently  developed  out  of  such  prosperity  as  this  company 
has  hitherto  enjoyed.  Thus  we  find  that  faithful  officers 
do  not  need  State  supervision,  and  the  past  has  proved 
that  unfaithful  ones  are  not  benefited  by  it. 


RAILROAD  EARNIJVGS  IiV  MARCH,  AND  FROM 
J  A  NUA  RY  \    TO  MA  RCH  n. 

Railroad  earnings  in  March,  though  unfavorable  in  the 
case  of  a  number  of  roads  and  less  favorable  in  the  aggre- 
gate than  in  the  previous  month,  are  yet  very  satisfactory, 
bearing  in  mind  the  conditions  which  have  prevailed. 
The  increase  averages  22  per  cent,  made  with  15  per  cent 
additional  mileage.  The  increase  in  March  last  year  was 
small,  less  than  9  per  cent,  on  mileage  more  than  15  per 
cent  greater,  so  the  increase  this  year  is  less  significant 
than  it  otherwise  would  be;  still,  the  9  per  cent  increase 
last  year  was  made  on  earnings  of  1880,  28  per  cent  above 
those  of  1879,  which  is  a  fact  not  to  be  lost  sight  of  in 
the  consideration.  The  gain  of  22  per  cent  in  March 
compares  with  a  gain  of  31  per  cent  in  February  and  25 
per  cent  in  January ;  but  the  smaller  percentage  in  March 
is  in  very  great  part  to  be  ascribed  to  the  more  pro- 
nounced character  of  the  adverse  forces  at  work  in  the 
South  and  Southwest.  The  following  is  our  usual  table, 
showing  the  earnings  and  mileage  of  each  road. 

GROSS  I  TUNINGS  AND  MILEAGE  IK  MARCn. 


Qro$t  Eaminot. 

Mileage. 

Name  Of  road. 

1882. 

1S81. 

Deereast. 

1882. 

1881. 

Alabama  Gt.  Soutb . . . 

8 
64,885 

» 
62,499 

S' 
-(.6,386 

295 

295 

Burl.  Ced.  Rap.  &  Mo. 

224,107 

148,551 

-(•75,556 

620 

564 

Cairo  *  St.  Loula 

32,376 

41,036 

-8,660 

146 

146 

Central  Branch 

79,651 

79.204 

-f447 

38S 

30C 

Central  PBclfIc 

1,987,000 

1,709,637 

■1-277,363 

2,917 

2,586 

ChlcaRO*  Alton 

581.483 

529,915 

-f51,568 

847 

840 

Chic.  A  Eiistfrn  III.... 

138,2S6 

121,037 

-(•16,649 

230 

220 

Chic.  &  Ur.  Trunk!... 

184,033 

115,691 

■f69,242 

335 

335 

Chlc.Mlhv.&St.Panl. 

1,501,000 

916,989 

•f  644,011 

4,223 

3,803 

ChlcaKoA  Niirthvest. 

1,696,566 

1,178,795 

■f517,771 

3,221 

2,«00 

Chic.  St.  P.  Minn.  A  O. 

405,779 

251,649 

-(■154,130 

1,013 

946 

Cin.  Ind.  St.  L.  <fcCh.. 

208.066 

191,005 

■H7,061 

300 

300 

CiDClnnnti  SoutUcru.. 

199,.567 

187,402 

-H2,I65 

335 

335 

Cleve.  Ak.  *Col 

44,140 

35,418 

-1-8,722 

144 

144 

Denv.  &  Rio  Urandc. 

535.055 

398,493 

-(-136,562 

1,062 

551 

Dee  Molnea  &  Ft.  D.'. 

23,386 

15,550 

■f7.836 

87 

87 

EnuMv.AT.  Haute.. 

64,828 

57,927 

-(•6,901 

120 

115 

FllDtAPere  Marq.... 

195,883 

159,.'>88 

■(-36,300 

318 

31S 

Or.  Trunk  of  Cauudal 

833.724 

869,964 

—38,240 

1,456 

1,406 

Great  WcWnof  Can.l. 

373,044 

446,060 

-73,016 

807 

807 

Gr.  Buy  Win.  .k  St.  P.. 

35,566 

26.590 

-f8,976 

219 

219 

Hannibal  A  8t.  Jon... 

168.798 

176,356 

-7,55& 

292 

292 

Houston  K.  &  W.  Tei. 

18,215 

12,180 

-f  6,03  5 

107 

88 

UllnoiB  Central  (Ul.).. 

537,338 

449,963 

-(-87,375 

919 

919 

Do     (lowaUnea).. 

158.033 

107,826 

-(■50,207 

402 

402 

Ind.  Bloom.  iWe«t... 

206,235 

192,085 

-1-14,150 

544 

544 

Intern'l  <k  at.  North.. 

240,459 

224,069 

-(-16,390 

774 

690 

89,697 
146,000 

51.268 
123,000 

-(■33,429 
-(-23,000 

244 
331 

190 
305 

Kan.Clti-Ft.8.4Gulf. 

Lake  Erie  *  Western. 

92,5e» 

94,926 

-  2,337 

3H5 

385 

Long  Inland 

146,364 
1,073,745 

129.990 
947,959 

-(■16.374 

-(-3  25,786 

328 
2,025 

328 
1,840 

Louravlllc  ANaohv... 

Milw.  I.  Sh.  A  West.. 

75.268 

33.996 

-(■41,272 

275 

250 

Mluneap.  A  »t.  l/)ul8* 

95,808 

43.210 

■f  42.598 

300 

225 

Ho.  Kao.  A  Texas.... 

472,048 

433.343 

-(^38,705 

1,197 

880 

MtaMuri  Paclflc 

556,120 

513.982 

-(-42,138 

878 

700 

MobUeAOhlo 

152.651 

230.916 

-78,265 

528 

506 

N.  Y.  A  .Vi-w  Ensl'nd. 

256,673 

212,018 

-(44,055 

394 

316 

Nortliiin  PaclHo 

384,000 

162,984 

-f  22 1, 016 

972 

722 

Ohio  (put  rat 

63,557 

49,647 

-(-13,910 

231 

231 

Pco'ia  Dop.AEvangv.- 

64.364 

39,614 

(-24,720 

248 

190 

RkU.  A  Dauv.-S 

1$9,3»9 

171,845 

-(-17,554 

757 

757 

Bt.L.  A.AT.H.m.llnc. 

105,124 

132,572 

-27,448 

195 

195 

Do    do    (bnincbeg). 

73,621 

68,565 

-1-5,056 

121 

121 

8t.L.IronMt.  A  So... 

.585.0oe 

704,002 

-118,994 

723 

686 

Bt.  LouIh  a  San  Krau . . 

274,959 

262,050 

-(-1^,009 

661 

597 

8t.  Paul  .Minn.  A  Man. 

531,004 

320,962 

•(-210,042 

012 

718 

28  816 

■(■11,053 
-(12.983 

127 
1,230 

100 
800 

Texas  A  Paplttc 

332.911 

319,928 

Tol.  Dclphos  A  Burl.. 

71,736 

48.586 

-f  23,150 

395 

285 

Union  Pacitle 

2,226,832 

1,674,860 

-(-55;,972 

3,720 

3,446 

Wab.  8t.  lx)uU  A  Pao 

1,315.775 

l,12t..'i92 

-(■191,183 

3,350 

2,479 

Wisconsin  Central. . . . 
.t^ 

169,755 

104,371 

■(■65,384 

534 

534 

20,377,285 

16,731.111 

-(-3,616,174 

43,232 

37,738 

■"^Taree  TieekB  omy  o 

;  March  In  e 

aohrear. 

f  For  tbe  four  weeks 
J  Freight  eamlnKs. 

In  a  creoeral  w 

ended  Apri, 
IV    it.    Tnft 

11. 

»>iaf    Mat. 

..Ti    M, 

1      r,r\t 

differ  much  from  February  in  the  leading  features  that 
have  distinguished  this  from  last  year — the  only  differ- 
ence being  that  the  distinction  between  the  two  years  is 
in  some  particulars  more  marked.  The  mild,  open  win- 
ter this  year,  as  we  have  repeatedly  said,  stands  out  in 
sharp  contrast  to  the  severe,  rigorous  winter  of  1881. 
Taking  each  month  as  a  whole,  probaUy  February,  1881, 
was  worse  than  any  other  month  of  that  year.  But  ob- 
struction and  loss  did  not  by  any  means  cease  with  that 
month.  On  the  contrary,  parts  of  March  were  much  the 
worst  of  the  whole  period  and  in  some  instances  the  diflS- 
culties  extended  all  through  that  month,  and  into  April. 
Western  and  Northwestern  roads  of  course  suffered  most, 
snow  and  ice  being  especially  troublesome  in  those  dis- 
tricts. "With  such  conditions  prevailing  last  year,  and  no 
impediments  whatever  te  railroad  transportation  in  those 
districts  this  year,  wo  are  able  to  understand  how  it  is 
that  the  Chicago  Milwaukee  &  St.  Paul  was  able  to 
increase  its  receipts  $S44,01 1,  from  $916,989  to  $1,561,000; 
the  Northwest  $517,771,  from  $1,178,795  to  $1,696,566; 
and  the  St.  Paul  &  Omaha  $164,130,  from  $251,649  to 
$405,779. 

While,  however,  the  railroads  in  this  section  of  the 
country  had  the  weather  in  their  favor,  they  had  agaicst 
them  the  shortage  of  the  crops.  Remembering  how  ex- 
ceptional the  weather  was  last  year,  and  how  seriously  it 
interfered  with  the  movement  of  all  kinds  of  freight,  one 
would  suppose  that  the  grain  movement  this  year  would 
show  a  much  larger  total  than  in  the  corresponding  period 
of  1881.  Such  is  not  the  case.  Notwithstanding  every 
influence  this  year  was  of  a  favorable  character,  and  there 
was  an  additional  stimulus  to  the  free  marketing  of 
produce  in  the  high  prices  ruling,  the  shipments  are 
decidedly  below  those  of  last  year,  which  can  only  be 
accounted  for  by  a  shortage  of  extraordinary  dimensions, 
such  as  all  reports  agree  we  have  sustained.  To  bring  out 
the  fact  of  a  smaller  movement  this  year,  we  have  pre- 
pared the  following  table,  showing  the  receipts  of  flour 
and  grain  at  the  eight  Lake  and  River  ports  of  the  West 
for  tht)  four  weeks  ended  April  1,  this  and  last  year. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOB  FODR  WEEKS  EKDEO  APRIt   1. 


Chicago— 
1882  .... 

1881  .... 
Mliwkee— 

1882.... 

1S81  .... 

St.  Ix)uls— 

1882  .... 

1881  .... 
Toledo— 

1882  .... 
1881  .... 

Detroit— 
1882.... 

1881  .... 
Clevcl'd— 

1882  .... 

1881  .... 
Peoria— 

1882  .... 

1881  .... 
Duluth— 

1882  .... 
1881  .... 

Total  of  all 
1882.... 
1881  .... 


Fl<n^r, 
bbU. 

Wheat, 
bush. 

Com, 
btuh. 

Oalg, 
buth. 

UarUy, 
biith. 

143.906 
225,060 

310.072 
573,490 

995.613 
2,085.066 

1,124,803 
907,593 

249.965 
77,516 

198,147 
240,936 

444,945 
465,843 

287.250 
52,750 

164.465 
95,925 

209.201 
130,720 

117,837 
15J,398 

391,584 
866,257 

801,741 
1,980,930 

465,776 
384,013 

33,100 
215,668 

1,966 
2,635 

144,693 
601,560 

281.342 
1,659,252 

12,368 
71.381 

4,500 

24.288 
41,158 

97,178 
500,124 

101,258 
103,996 

55,424 
43,155 

41,687 
15,712 

10,210 
10,046 

48,350 
52,500 

63,000 
210,500 

102,550 
07,900 

27,425 
10,000 

4,760 
ie,307 

25.875 
56,875 

40.000 

1.061,250 
1,128,600 

443,275 
284,400 

50,100 
59,600 

501,114 
690.230 

1,502,897 
3,119.619 

3,591,434 
7.221.094 

2.368,661 
1.974,367 

615,978 
509.216 

Rye, 
bugh. 


26,340 
20,409 

26,463 
34,04» 

11,80& 
18,283 

102 


2,917 
445 

1,300 
1,000 

69,100 
56,655 


139,026. 
130,831 


It  will  be  observed  that  the  decrease  this  year  is  very 
pronounced  in  flour,  wheat  and  com;  and  that  barley, 
oats  and  rye  each  exhibit  an  increase,  the  gain  being 
largest  in  the  case  of  oats,  which,  according  to  the  Agri- 
cultural Bureau,  is  the  only  one  of  our  cereals  that  has 
sustained  no  loss.  The  receipts  of  wheat  are  only  1^ 
million  bushels,  against  over  3  millions  in  the  four  weel^s 
of  1881;  but  it  is  corn  that  records  the  heaviest  diminu- 
tion, the  receipts  this  year  aggregating  only  3,591,484 
bushels,  against  7,221,094  bushels  in  1881.  Going  back 
to  1880,  we  find  receipts  of  over  11^  million  bushels,  so 
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"that  this  year's  total  of  corn  is  less  than  one-third  of  that 
of  1880!  Chicago,  St.  Louis  and  Toledo  all  show  very 
much  smaller  figures,  the  latter  two  especially. 

In  the  South  and  Southwest  the  conditions,  as  in  the 
previous  month,  were  just  the  reverse  of  those  prevailing 
in  the  "West  and  Northwest;  that  is,  they  were  very  un- 
favorable this  year  and  very  favorable  last  year.  La?t  year 
the  weather  in  the  South  was  fine,  and  the  movement  of  the 
■crop  free  and  large.  This  year  the  weather  was  wretched 
and  the  movement  of  the  crop  restricted  and  small .  The 
rains  and  floods  continued  through  the  early  weeks  of 
March,  and  in  some  cases  the  interruption  was  much 
greater  in  this  period  than  in  February.  The  St.  Louis 
Iron  Mountain  &  Southern  was  cut  off  from  Cairo  for 
About  three  weeks  of  March,  which  in  part  explains  its 
heavy  decrease  of  $118,994.  The  Cairo  &  St.  Louis  also 
had  to  abandon  the  running  of  trains  to  Cairo  for  a  time, 
and  the  trafBc  of  the  Mobile  &  Ohio  suffered  a  diminution 
from  the  same  cause.  The  traffic  of  other  Southern  roads 
•was  interfered  with  in  similar  ways  by  overflows  and  rains. 

But  the  smaller  cotton  movement  was  an  equally 
serious  matter  to  the  Southern  roads.  The  South  has  no 
such  diversity  of  traffic  to  offer  its  roads  as  other  sections 
of  the  country,  and  consequently  a  falling  off  in  the 
movement  of  this  staple,  constituting  as  it  does  a  leading 
item  with  many  roads,  quickly  changes  the  current  of 
their  receipts.  The  influence  of  bad  weather,  floods,  and 
•diminished  cotton  shipments,  combined,  is  strikingly 
apparent  in  what  are  called  the  Gould  Southwestern  roads. 
Thus  the  Texas  &  Pacific  has  earnings  only  $12,983  above 
those  of  March,  1881,  although  it  has  added  over  400 
miles  to  its  total  of  road  in  operation  ;  the  Missouri  Kan- 
sas &  Texas  increased  its  receipts  only  $38,705,  though 
mileage  increased  over  300  miles;  the  Iron  Mountain 
shows  the  large  decrease  of  $118,994  (already  alluded  to 
and  partly  explained  above)  on  a  slightly  increased  mileage; 
and  the  International  &  Great  Northern  increased  only 
'$16,390  on  a  mileage  augmented  184  miles.  On  the  other 
hand,  the  Louisville  &  Nashville,  which  covers  a  wider 
area,  has  a  more  varied  traffic,  and  was  less  affected  than 
the  Gould  roads  by  the  floods,  makes  a  very  good  exhibit, 
recording  an  increase  of  $125,786,  with  mileage  only  185 
miles  larger.  The  Richmond  &  Danville,  which  is 
altogether  removed  from  the  flooded  sections,  also  shows  a 
■fair  percentage  of  gain.  That  our  readers  may  see  how 
the  cotton  movement  in  the  two  years  compares,  we  have 
had  prepared  the  subjoined  statement  of  the  receipts  at 
the  leading  Southern  ports  in  March,  1882  and  1881. 

BECEIPTS  OF  COTTON  AT  80DTHEKN  PORTS  IN  MARCH,  1882  AND  1881. 


■QalveBton bales. 

Indlanola,  &c 

New  Orleans 

Mobile 

Florida 

flavauuali ' . . 

Brunswick,  &o 

Charleston 

Port  Royal,  &c 

■WibniuBton 

Morebead  City,  &c. . . 
Norfolk 

City  Point,  &c 


Total. 


1882. 


21,986 
409 

52,255 

1-1,992 
473 

33,121 


25,629 

1,293 

6,197 

78.3 

47,740 
7,356 


212,236 


1881. 


62,570 

770 

169,513 

28,313 

471 

49,920 

82 

35,596 

2,487 

4,923 

1,149 

45,:<09 

9,353 


410,461 


Difference. 


Deo.. 

Dee. 

Deo. 

Dec. 

Inc.. 

Dec. 

Dec. 

Dec 

Dec. 

Inc.. 

Dec. 

Inc .. 

Dec. 


..  40,584 
361 
..117,258 
..  13,326 
2 
'.'.  16,799 
8-2 
9,9(17 
1,191 
1,271 
364 
2,431 
1.997 


Dec...  198,225 


As  to  trunk-line  traffic,  in  the  absence  of  definite  reports 
from  the  leading  roads  our  readers  can  draw  their  own 
inferences  from  the  course  of  business  on  the  Canadian 
lines  and  on  some  minor  lines  indirectly  affected  by  this 
<;lass  of  business.  The  Chicago  &  Grand  Trunk,  which  is 
the  Chicago  extension  of  the  Grand  Trunk,  has  an 
increase  of  $69,242,  the  greater  part  of  which  was  made 
on  passenger  business ;  the  Grand  Trunk  itself  has  a 
decrease  of  $36,240,  which  would  be  doubled  in  amount 
except  for  a  gain  of  over  $37,000  on  passengers.     In  view 


of  the  repeated  reports  that  the  Grand  Trunk  was  carry- 
ing off  the  largest  share  of  the  east-bound  traffic  from 
Chicago,  this  decrease  of  $73,000  on  its  business  other 
than  passengers  appears  significant.  If  with  an 
increasing  proportion  of  the  Chicago  traffic  the  Grand 
Trunk  shows  a  decrease  in  its  earnings,  what  sort  of 
an  exhibit,  it  is  asked,  will  the  roads  with  a  decreasing 
proportion  of  this  traffic  be  able  to  make  ?  It  is  not  easy 
to  answer  such  a  question,  and  it  will  not  be  correctly 
answered  until  the  actual  figures  are  presented.  That  the 
dimensions  of  the  grain  and  provisions  traffic  are  very 
small  is  evident.  The  drouth  of  last  summer  is  respon- 
sible for  that.  But  all  Western  roads  show  a  largely 
augmented  volume  of  general  and  miscellaneous  freight,  so 
it  is  only  proper  to  infer  that  the  trunk  lines,  too,  are 
swelling  their  receipts  in  this  way,  and  it  may  be  that  the 
gain  here  will  be  sufficient  to  offset  the  loss  elsewhere. 
On  the  Pennsylvania,  certainly,  as  is  evidenced  by  the 
January  and  February  returns,  it  was  sufficient,  though  it 
should  be  said  that  the  increase  in  earnings  was  met  by  a 
much  greater  increase  in  expenses  (the  reasons  for  which 
we  explained  two  weeks  ago),  leaving  net  actually  smaller 
than  last  year.  Our  table  contains  a  few  roads  like  the  Cin- 
cinnati Indianapolis  St.  Louis  &  Chicago,  Indiana  Bloom- 
ington  &  "Western,  Lake  Erie  &  Western,  and  St.  Louis 
Alton  k  Terre  Haute,  which  to  a  certain  extent  are 
affected  by  the  course  of  trunk-line  traffic,  and  of 
these  the  two  former  show  an  increase  and  the  two  latter 
a  decrease — the  decrease  being  small  on  the  Lake  Erie  & 
Western,  but  heavier  on  the  Alton  &  Terre  Haute 
because  of  the  interruptions  caused  by  the  floods,  which 
interfered  with  the  road's  traffic  operations  at  St.  Louis. 

For  the  first  quarter  of  the  year  we  have  the  returns  of 
fifty-two  roads,  as  follows. 

OnOSS   EARNINGS  PROM  JANOARY   1   TO   MARCH   31. 


Name  of  Road. 


Alabama  Gt.  Soutb'n  . . . 
Burl.  Cedar  Rap.  &  No. . 

Cairo  &  St.  Louis 

Cent.  Branch  Union  Pac. 

Central  Pacific 

Clilca^o  &  Alton 

Cliic.  &  Eastern  Illinois. 
Chicago  Milw.  &  St.  Paul 

ChicaKO  &  Northwest 

Chic.St.P.Mmn.&Omaha. 
Pin.  lud.  St.  L.  &Cbic... 

Cincinnati  Southern 

Cleve.  Ak.  &  Col 

Denver  &  Rio  Grande 

1)08  Moines  A  Ft.  Dodge* 
Flint  *  Pere  Marquette. . 
Grand  Trunk  of  Canada. 
Great  West'n  of  Canada  . 
Green  Bay  Win.  &  St.  P.. 
Hannibal  &  St. Joseph... 
Houst.  E.&  W.  Te-xas.... 

lU.  Central  (li!.  line) 

Do      (la.  leased  lines). 
Indiana  Bloom.  &.  West.. 

Int.  &Gt.  North 

Iowa  Central 

Kansas  City  Ft.  8.&  Gulf 

Lake  Erie  &  Western 

Long  Island 

Louisville  <fe  Nashville. . . 
Milw.  L.  Shore  ife  West'n. 
Minneapolis  &  St.  Louis". 

.Mo.  Kansas  &  Texas 

Missouri  Pacific 

Mobile  ifeOhio 

New  York  &  N.  England. 

Northern  Pacific 

Ohio  Central 

Oregon  Railway  <fe  Nav.. 
Peoria  Dcc.&Evansville. 
Richmond  &  Danville*. , . 
8t.L.A.&T.  H.  mainline 
Do  do  (branches).. 
St.  L.  Iron  Mt.  &  Soutb'n. 
St.  Louis  &  S.  Francisco  . 

St.  Paul  Minn.  &  Man 

Scioto  Valley 

Texas  &  Pacific 

Toledo  Delpbos  &  Burl... 

Union  Pacific 

Wabash  St.  L.  &  Pac 

Wisconsin  Central 


1882. 


$ 

196,192 

702,560 

88,524 

209,158 

5,528,469 

1,697,793 

412,498 

4,373,000 

3,788,847 

1,066,697 

613,544 

579,288 

109,161 

1,439,956 

88,282 

525,146 

2,536,684 

1,185.385 

87,B49 

449,116 

51,791 

1,6.53,213 

459,718 

577,814 

639.789 

257,763 

406,093 

320,056 

377,833 

2,998.322 

206,514 

314,429 

1.266,885 

1,577,838 

472.238 

686,088 

892,800 

206,018 

1,084,100 

]8-<.93>- 

765,018 

303,870 

193,481 

1,602,505 

776,397 

1,344,823 

108,069 

899,340 

215.85-' 

5,947,783 

3,680,508 

459,115 


1881. 


184,554 

440,810 

106,324 

192,793 

4,766,762 

l,.'i03,35.H 

364,212 

2,590,553 

2,382,667 

668,02? 

544,971 

453,53: 

97,48f- 

1,023,649 

56,989 

414,850 

2,601,16 

1,275,78: 

69.884 

453,631 

27,78ti 

1,405,095 

308,474 

543,061 

616,03( 

150,2l!i.' 

322,22^ 

2«8.5!)r 

334,501 

2,570,04; 

103.401 

131,91( 

1,101,41-, 

1,298,071 

672,021 

575,38-. 

358,29.' 

131.57;; 

60S,30f 

118,7».- 

689,80!) 

338,97 

203.89 

1,835,748 

652,71  !i 

734,63) 

72.493 

8«1.885 

134.164 

4,453,460 

2,752,131 

278,25!) 


Total 58,612,930    44,865,45^  12,403,270    655,' 

Netlucrease 11,747,522      .... 


Increase.     Decrease. 


11,638 
261,750 


16,365 
761,707 
194,440 

48,286 

1,782.447 

1,406,180 

398,669 

68.570 
125,755 

11,673 
416,307 

31,293 
110,296 


17,765 


24,005 

248,118 

151,244 

34.753 

23,753 

107,478 

83,865 

31.466 

43,324 

428,279 

103.110 

182,519 

105,468 

279,762 


110,706 

534,505 

74,445 

475,792 

70,153 

75,239 


123,678 

610.192 

35,576 

37,455 

81,688 

1,494,323 

928,377 

180,856 


17,300 


64,478 
90,393 

"4,515 


199,791 


35,105 

10,415 

233,243 


■48 


*  Three  weeks  only  of  March  in  each  year. 

The  earnings  of  these  roads  show  an  improvement  on 
last  year  of  pretty  near'y  12  million  dollars,  or  more  than  2S 
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per  cent.  The  increase  is  largest  on  Western  roads.  North- 
west and  St  Paul  have  more  than  throe  millions  increase 
between  them;  St.  Paul  &  Omaha  has  an  increase  of 
pretty  nearly  $490,800  and  the  Minneapolis  k  Manitoba 
an  increase  of  over  $000,000;  Burlington  Cedar  Rapids  & 
Nortkern  has  a  gain  of  $201,000,  and  the  Illinois  Central, 
with  its  leased  lines,  a  gain  of  almost  $410,000.  Next 
after  the  Western  roads  como  the  Pacific  roads.  Union 
Pacific  has  swelled  its  receipts  1  .J  millions,  Central  Pacific 
three-quarters  of  a  million,  Northern  Pacific  half  a  million. 
The  Oregon  Navigation  Company  gains  $175,900,  and  the 
Wabash  $928,000.  There  are  only  eight  roads  having 
smaller  receipts  than  in  the  three  months  of  last  year,  and 
the  decrease  aggregates  only  $055,748  in  all.  In  every 
case  is  the  loss  due  either  to  the  conditions  afiecting 
Southern  roads  ur  the  conditions  affecting  the  trunk  lines. 
Net  earnings,  which  are  to  hand  for  two  months  of 
the  year,  show  varying  results.  Pennsylvania  is  con- 
*  spicuous  for  a  largo  decrease,  which  we  discussed  at 
length  when  the  figures  were  first  made  public.  Chicago 
Burlington  &  Quincy  is  equally  conspicuous  for  a  large 
increase.  What  is  particularly  noteworthy  about  the 
latter  is  that  the  increase  in  net  comes  not  from  a  decrease 
in  expenses,  as  one  would  expect,  recollecting  the  extraor- 
dinary charges  incurred  last  year  in  the  removal  of  snow 
and  ice,  but  from  an  increase  in  gross  earnings.  Thus 
the  expenses  for  the  two  months  of  this  year  are  $311,000 
above  those  of  last  year,  but  gross  earnings  are  more  than 
$773,000  greater  than  last  year,  leaving  again  in  net  of 
$462,530.  In  the  heavier  business,  no  doubt,  we  have  a 
reason  for  the  heavier  expenses. 

Burlington  Cedar  Rapids  k  Northern,  one  of  the  West- 
ern roads  which  suffered  very  heavily  last  year  from  the 
severe  weather,  naturally  shows  a  decided  improvement 
this  year.  But  the  improvement  is  not  confined  to  the 
comparison  with  last  year;  there  is  a  handsome  increase, 
even  if  we  compare  with  1880,  when  for  the  two  months 
the  company  had  net  earnings  of  $140,776,  swelled  this 
year  to  $190,000.  Southern  roads,  as  a  rule,  do  well. 
The  Louisville  &  Nashville  has  net  earnings  for  January 
and  February  of  $714,372  in  1882,  against  $451,962  in 
the  corresponding  period  of  1881,  and  $578,250  in  1886. 
Norfolk  &  Western  reports  net  earnings'  for  the  two 
months  of  $120,075,  against  $104,572  in  1881,  $178,196  in 
1880,  and  $79,896  in  1879.  Nashville  Chattanooga  &  St. 
Louis  shows  a  loss  of  $7,138,  or  a  total  net  for  the  two 
months  of  $124,630,  against  $131,768  in  188J,  which  is 
a  very  good  showing  considering  that  the  loss  in  gross  is 
•ver  $52,000. 

The  Northern  Central,  a  Pennsylvania  road  whose  busi- 
ness is  influenced  by  trunk-line  traffic  and  rates,  like  the 
Pennsylvania  itself  exhibits  a  gain  in  gross  and  a  falling  off 
in  net.  New  York  Pennsylvania  k  Ohio,  also  affected  by 
trunk-line  business,  lately  issued  ^  statement  for  January, 
showing  net  of  $368  for  1882  after  deducting  all  charges, 
rents,  etc.,  against  $38,135  in  1881.  The  Grand  Trunk  of 
Canada  for  January  and  February  records  a  decrease  of 
£6,651  gross  and  £19,795  net.  The  Great  Western  of 
Canada  suffered  a  loss  of  £2,835  gross  and  £8,568  net  in 
February.  Philadelphia  &  Reading  exhibits  a  loss  in  net  in 
February  on  both  the  Railroad  and  the  Coal  &  Iron 
Company,  said  to  be  due  to  the  voluntary  restriction  of 
coal  production  during  the  month.  In  January  there  was 
a  small  increase.  Oregon  Railway  &  Navigation  Com- 
pany, which  is  prompt  in  making  its  returns  and  has 
already  furnished  the  March  figures,  reports  an  increase  of 
$475,792  in  gross  for  the  three  months  and  $313,125  in 
net.  European  &  North  American,  on  $9,347  increase  in 
gross  for  the  two  months,  makes  an  increase  of  $25,140  m 


net^  but  in  February  last  year  $12,000  was  charged  to 
expenses  on  account  of  ateel  rails,  making  the  actual 
increase  in  net  $1.'!,140,  which  is  a  large  amount  for  a 
small  road.  West  iJersey  has  net  earnings  the  sawie  aa. 
last  year,  expenses  and  not  earnings  having  increased  ia 
about  the  same  amounts.  The  following  statement  con- 
tains the  gross  and  net  earnings  of  all  companies  that  will 
furnish  monthly  statements  for  publication. 

OROS8  AND  KET  BARNINOB  TO  LATEST  DATM. 


ttAtlU. 

FOiruani. 

Jon.  1  ta  Feb.  SB. 

Oront 

Bxpeiuf. 

Ifet 

Orou 

Nel 

Earning" 

Eamingi 

EarnkngB 

EartUng* 

Bost.  A  N.  V.  Alr-Llne..lS82 

£0.342 

B.isa 

ii.ao? 

48,Si'8 

$ 

Do            do           1881 

19.817 

1B.404 

4.41S 

40,883 

Buinilo  intts.  ft  West..lHS8 

48  .'iO.'i 

S2.43I 

20,074 

101.880 

8i.an 

Uo            do            loSI 

40,''/«) 

81.077 

8.94n 

7V.8SS 

i1JB» 

Burl.  Cedar  Rap.  &  N0..1A88 

826.680 

184.S25 

91.305 

478.458 

'S2:13f 

Do             do             1881 

lUi.HM 

l(».2efi 

19,254 

298  290 

Chlo.  Burl.ft  Qalncr...I»« 

1. 497.800 

84%a02 

611.998 

8,n6,l»l 

1.881,4  IS 

Do              do              1881 

:.ou.»-n 

711,987 

822.8!M 

8,848,7au 

VI838B 

European  &  No.  Anier.1888 

a.'s.soi 

17,500 

18,081 

7I.OT3 

86.649 

Do              do              1881 

»0.l)27 

30,411 

510 

e83St) 

11,400 

£ 

£ 

£ 

£ 

£ 

Qr.  Trunk  of  Canada ...  18*2 

IM.OTw 

1»),8'1 

87.427 

818908 

64,980 

Uo              do             1881 

1K,295 

120,U68 

87.329 

822,534 

74,7» 

Gt.  West.  o(  Canada..  .1882 

W,2»6 

B8.952 

5  313 

...,   ... 

Do            do            1881 

67.130 

BS.3.9 

18,911 



LoulBTille  ft  Na.ihT I8S2 

980.03fl 

5SS.R71 

871.186 

1.924.5TJ 

7t4,3T» 

Do              do             18^1 

805. 12J 

«03,56« 

801.508 

I,aii8,064 

481,968 

Nash.  Chat,  ft  St.  Louis  iaS2 

151..1JW1 

8H.()25 

70,0;t6 

318.968 

124.630 

Do            do            1881 

190,8011 

9931  >r 

91.554 

869,009 

131.788 

Norfolk  ft  Western 188-.- 

i4n,B.'ii 

97,«2e 

ee.033 

318.831 

120.078 

Uo            do           1881 

153.(13.; 

]0H,s;2 

44,281 

818,980 

1U4.578 

Northern  Central 1882 

41.1.551 

891,711 

121,810 

880,919 

8I4.4IB 

Do            do           1881 

382.057 

247,831 

134.820 

768,813 

873,018 

Penn.  (all  lines  east  of 

Pitts.  &  Erie) 1882 

3.306.75 

2,827.129 

1.079,621 

6,680.071 

2.1.V1,887 

Do              do             1881 

3,093,014 

1.937.510 

1,158.104 

0,884.888 

2,364,968 

Philtt.  ft  Erie 1882 

21(>,2IH 

182,1569 

63.877 

49-1,973 

149.919 

Do              do             1881 

2.'5,501 

159,896 

63,605 

449.801 

1<:5,874 

Philadelp'aft  Keadinj.lSss 

1.290,421 

874,829 

416,092 

2.793.40H 

1,000.098 

Do             do             1881 

l,3;iO,427 

805,100 

531,321 

2.635.559 

1,030,981 

Phlla.ft  Read.  r.&  Iron  1S82 

878,5*4 

858,020 

2!,15a4 

13«6,975 

86,478 

Do              do             188; 

803.«;;6 

703,.>43 

100,081 

1,637,872 

155,^10 

West  Jersey 1S82 

52,915 

33.562 

19  333 

106,3fla 

.19,4SS 

Do            do            1881 

48,545 

27,;s2 

19,383 

93,094 

39,464 

Oregon  Il'y  ft  Kav.  Co.  .1882 
Do  do  1881 


March. 


Grosa     I  Operating 
Earnings  hxfenxts. 


Net 
Earnings 


Jan.  1  to  3fc?l.  31. 


Oro^s 
Earnings 


(410.000     $231,000     $.79  000  11,084,100 
313,350|       177.3041      133  996  1      608,308 


Net 
Earnings 


$467,600 
154,476 


Ches'peakeft  Ohio 1882 

Do  do  1881 

Des  Moines  ft  Pt.  D 1882 

Do  do  1881 

Uaxq.  Houoton  ft  On.. .1832 
Do  do  1881 


Januaru. 


Gross      Operating       Net 
Earnings  Expenses.  Earnin/js. 


$210,155 
102,540 
32,K25 
34.968 
23,142 
14,986 


$161,101 
147.643 
19.628 
13.875 
2S.4»> 
83,094 


Jan,  1  ta  Jan.  31. 


$49,354 

14,8W7i 

13  199: 

ll,t<98, 

10, 

def.8109li 


Ornti 
Earnings 

Net 
Earning 

$210,455 
16  ,510 

$49,354 
14,8») 

32,886 
24,968 

13,190 
11,003 

93,442 
14,985 

le 
def.8,100 

pi0ttjetai:ng|<c;ommn;jctal  ^nglislt  pettrs 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXCHANQE  AT  LOSDON-Apr.    1 


On- 

Time. 

Anisterrtam  . 

3  mos. 

Amstef'.ani . 

Short. 

Antwerp 

•• 

Harabuifr ... 

" 

Frankfort . . . 

" 

Berlin 

*• 

Copeulmgen 
8t.Peterdb'g. 

•» 

•* 

Paris 

" 

Paris 

3  mos. 

Vienna 

•' 

Miirtrid 

•< 

.. 

Bilitao 

(iisnoa 

•• 

Lishoii 

*• 

Alexiindi'ia  . 

New  Yolk... 

Bombay .... 

60  (I'ys 

Calcutta 

'• 

Hong  Kong.. 

Staaagbai.... 



Rate. 


12-4%  312-5 
l'2-2ia   S12-3 
25-5712  a)2.5-62H 
20-66     a  20-69 
20'66    •a>20-69 
20-H6    ■a20-69 
18  52    ®lS-58 

23^923!^ 
2523     a25-35 
25-50    ®25-.i5 
12-15     ®12-17i2 
46ia®16'4 
46'fl346»4 
46>a'<»46>4 
26-10     ■ai26-15 
51^®51»8 


Is.  8d. 
Is.  8d. 


EXOHANQE  ON  LONDON. 


Latest      _. 


April    1 


April  1 

April  1 

April  1 

April  1 


April  1 
April  1 
April    1 


April    1   Short, 


Short, 
siiort. 


Short 
3  mos. 
Short. 


Mar.  28,  3  mos. 
April  1  Short, 
April  1 
April  1 
»pi-il  1 
April    1 


Bate. 


12-10 


25-30ia 
20-47 
20-47 
20-47 


25-25i« 
25-28i« 
12-05 


25-80 


97  »8 
4  8B% 
Is.  8>a(l. 
Is.  SHid. 
38.  !»4d. 
58.  2%d. 


IFTom  onr  own  corresponaent.  I 

London,  Saturday,  Apiil  1, 1882. 
Owinff  to  the  close  of  the  qnarter  and  of  the  financial  year 
money  has  been  in  fair  demand  during  the  past  week,  but  there 
has  been  no  material  change  in  the  quotations.  The  rate  for  short 
loans  is  regarded  as  firm  at  2)4  to  3  per  cent,  while  the  rate  of 
discount  for  three  months'  bank  bills  is  2)2  per  cent.  In  fact, 
bills  of  all  dates  are  taken  at  that  quotation  and  there  seems  to 
be  no  indication  of  any  immediate  change.  The  Bank  return 
may  be  expected  to  be  influenced  by  the  quarterly  payments, 
but  these  are  of  small  concern  and  can  exercise  no  pernunent 
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results.  Basiaess  is  undoubtedly  being  conducted  with  much 
caution,  but  it  is  still  understood  that  the  general  position  is 
sound.  Commercially  a  fair  amount  of  legitimate  business  is 
in  progress,  but  on  the  Stock  Exchange  the  amount  is  small. 
New  companies  and  new  loans  of  various  kinds  continue  to  be 
introduced  to  public  notice  somewhat  freely,  but  they  are  not, 
as  a  rule,  rapidly  subscribed.  Any  loan  of  acknowledged  sound- 
ness is  rapidly  taken  up,  and  it  is  expected  that  the  value  of 
old-establijhed  securities  will  steadily  improve.  Consols  have 
been  dealt  in  at  1013^,  which  is  a  h\gh  price  considering  that 
only  three  months'  interest  has  accumulated  since  they  were 
last  quoted  ex-dividend.  Preparations  are  new  being  made  for 
paying  various  dividends,  and  the  tendency  of  the  money 
market  is  for  the  moment  towards  firmness,  but  as  soon  as  the 
dividends  have  been  distributed  a  return  of  considerable  ease 
is  looked  forward  to.  The  rates  of  discount  are,  however,  low 
as  under: 


Bank  rate. 


Open-market  rates— 
30  and  60  days'  billa. 
3  tnontlis'  bills 


Per  cent. 
3 


Z^ 
2H 


Open  market  rates—  Per  ceni 

4  mouths' b.-kuk  hills 2^ 

6  mouths'  bank  bills 2^ 

4  <&  6  moutlis'  trade  bills.  3    S  4 


The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits: 

Per  cenl. 

Joint-stock  banks 2 

Discount  houses  at  call 2 

Do  with  notice •.         2^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
vious years : 

1S81. 


Circulation 

Public  deposits 

Other  deposits 

Govcrnm't  securities. 

Other  securities 

Ees've  of  notes  &.  coin 
Coin   and   bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

EnK.  wlicat,  av.  price 
Mid.  Upland  cotton  . . 
No.  40  mule  twist 


1882. 
£ 
2,i,ir,6,110 
10,070,368 
24,04'2,840 
13,396,649 
24.617.458 
14,666,801 


25,835,335 
10,791,721 
25,204,627 
15.362,908 
22.092.485 
17,022,513 


1380. 
£ 
20,963.365 
11,997,986 
25,827,670 
16,960,202 
2'2,<J8 1,892 
16,722,282 


1879 
£ 
29.628,135 
10,613.302 
2s,316,749 
15,539,838 
22,99:',697 
19,265,710 


24,082,964    27,857,848    28,635,617    33,393,845 


42-76 

3  p.  c. 
101  "sd. 
44s  5  a. 

67,  sd. 

lO^ild. 


ClearinK-House  ret'n .  1 00,067.000 


3  p.  c. 

100i4d. 

438.  Id. 

6d. 

lOd. 

93,178,000 


3  p.  c. 

9818 

478.  3d. 

V^ied. 

la.  Oisd. 


2H! 


97Ja 
40s.  8d. 

9d. 
66,635,000  103,659.000 


s. 

d. 

77 

9    ® 

77 

lOia® 

■,'3 

91a® 

73 

8l8® 

■/a 

3htW 

.  .     ^ 

a. 

a. 


There  has  been  rather  more  demand  for  gold,  but  it  has  been 
mainly  on  Indian  account  and  has  by  no  means  assumed  impor- 
tant proportions.  The  Continental  inquiry  is  very  limited.  On 
the  whole,  the  silver  market  has  been  firm  and  the  quotations 
have  had  an  upward  tendency.  In  the  value  of  Mexican  dollars 
no  material  change  has  taken  place.  India  Council  bills  were 
disposed  of  on  Wednesday  at  Is.  8d.  the  rupee.  The  following 
are  the  present  quotations  for  bullion: 

».  d. 

Bar  gold,  flne per  oz.  standard. 

Bar  );old,  containing  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons per  oz. 

Bouth  American  doubloons "!!!!!per  oz. 

United  States  gold  coin per  oz. 

German  gold  coin peroz. 

SILVER. 

Bar  sllver.flne per  oz.  standard,  last  price.    521,8  a      .... 

Barsilyer.contaiu'gSgrs.gold peroz.  standard.    527, „  ®      .... 

Cakesilver    peroz.    56i8    a      .... 

Mexican  dollars per  oz.,  lasf  price.    SO^g    a      .... 

Chilian  dollars peroz ® 

Qulcltsllvor,  £5  17a.  6d.     Discount,  3  per  cent. 
The  foUowLng  are  the  current  rates  of  discount  at  the  principal 
foreign  centres 

Bank 
rate. 
Pr.et. 

Madrid 5 

Vienna 4 

St.  Petersburg  ...      6 

Genoa 6 

Geneva 5 

I  Calcutta 10 

The  weather  has  been  very  bright  and  we  have  again  had  a 
remarkable  week  of  warmth  and  sunshine.  Some  rain  ha-s 
fallen  in  places,  but  now  that  spring  sowing  has  been  com- 
pleted a  genial  fall  of  rain  would  be  beneficial.  The  favor- 
able weather  and  the  prospect  of  a  speedy  re-opening  of  the 
navigation  of  ice-bound  ports  have  the  effect  of  producing 
much  quietness  in  the  wheat  trade,  but  as  far  as  choice  qualities 
of  produce  are  concerned,  there  has  not  been  much,  if  any, 
Tariation  in  prices.  Yesterday's  telegram  from  New  York  gives 
the  visible  supply  of  wheat  in  the  United  States  as  anly 
12,600,000  bushels.  This  is  about  10,000,000  bushels  less 
than  at  this  period  last  year;  but,  although  the  statistical 
position  has  become  more  favorable  to  holders,  millers 
Bhow  not  the  slightest  disposition  to  depart  from  the  cautious 


Bank 

rate. 

Pr.  cl. 

Faria 313 

Berlin 4 

Frankfort 

Hamburg 

Amsterdam 5 

Brussels 413 


market. 

Pr.  ct. 

•2\-a>2''a 
3 

314 
314 
41a 
4 


Open 
market. 
lY.  el 

5 

3 

6 

6ifl 

5 


policy  they  have  pursued  throughout  the  season.  The 
probabilities  at  present  are  that  in  this  country,  as  well 
as  on  the  Continent,  there  will  be  an  early  harvest,  and 
as  long  as  the  trade  adheres  to  that  belief,  it  is  not  likely  to 
purchase  in  excess  of  actual  requirements.  More  especially  as 
there  are  ample  supplies  of  produce  afloat  to  this  country. 
While  stocks  have  somewhat  increased  since  the  commencement 
of  the  year  farmers'  deliveries  are  moderate,  considering  the 
advanced  period  of  the  sea.son,  and  the  rather  limited  crop. 
They  are,  in  fact,  maintained  at  a  higher  rate  than  had  been 
expected.  The  quality  and  condition  of  the  home  supplies 
hasve  improved  owing  to  the  long  period  of  dry  weather  which 
we  have  enjoyed. 

During  the  week  ended  March  25  the  sales  01  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  35,722  quarters,  against  31,190  quarters  last  .year 
and  27,197  quarters  in  1880;  while  it  is  computed  that  they 
were  iu  the  whole  kingdom  14J.000  quartere,  against  124,760 
quarters  and  108,800  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,342,396  quarters,  again,st 
1,229,520  quarteM  and  938,956  quarters;  the  estimate  for  the 
whole  kingdom  being  5,369,600  quarters,  against  4,562,000 
quarters  in  the  corresponding  period  of  last  season  and  3,793,220 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce' 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  ilour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given  : 

1881-2.  1880-1.         1879-80.  1878-9. 

Imports  of  wheat. cwt. 36,001,883    33,831,169    35,977,413    28,083,547 

Imports  of  tloui' 5,099,163      7,806,137      6,388,147      4,S50,'266 

Sales    of    homegrown 

produce 23,268,200    19,769,000    10,437,230    28,789,700 

Total 64,369,-24B    61,409,306    58,892,840    61,723,513 

Deduct      exports      of 
wheat  and  flour 647,285         853,235         910,481       1.199,918 

Result 63,711,961    60,551,071    57,892.359    60,52j.951 

Av'ec  price  of  English 

wheat  for  season  (qr).     468.  8d.  42s.  6d.  468.  9d.  4l8.  Od. 

Visible  supply  in  Unit'd 

States bush. 11,500,000    22,900,000    24,226,700    19,314,260 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  Urdted  Kingdom 
during  the  first  thirty-one  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons: 

IMPORTS. 

1881-2.  1830-1.  1879-30.  1878-9. 

Wlieat cwt .36,001,883  33,834,169  35,977,413  28.0-!3.547 

Barley 8,478,443  8,060,694  10,030,657  7,():i9,978 

Oats 2,198,485  5,381.234  8,ltj4,()14  t,3,J7,628 

Peas 1,016,000  1,393.448  1,323,632  922,749 

Beans 1,013,573  l,3-i4,949  1,631.595  723,997 

Indian  com 12,582,736  18, 185,55s  12,897,617  17,?'03,551 

Flour 5,099,163  7,806,137  6,388,147  4,850,266 

EXP0KT8. 

Wheat cwt.      .562,499  780,114  821,333  1,110,834 

Barley 50,430  41,330  15,901  88,098 

Oats 526,846  450,256  66,329  57,886 

Peas 47,903  59,567  83,794  11,515 

Beans 21,002  23,374  25,407  6,825 

Indian  corn •      82,913  181,012  563,992  239,921 

Flour 84.786  78.091  8S.118  89,034 

BnsllKit   JIarket   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities^  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  14: 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

TImrs. 

Fri. 

Silver,  peroz d. 

52ifl 

•5218 

5218 

5-ZHi 

52i« 

Consols  for  money 

10111,6 

101  3i 

IOIII16 

101^8 

I01»8 

Consols  for  account 

10113,8 

lOl'^e 

1011316 

101% 

101% 

Fr'oh  rentes  (in  Paris)  fr. 

84-20 

84-42 

84-2712 

8415 

84-0212 

84-00 

II.  S.  5s  ext'u'd  iuto3ias 

105H 

IO514 

IO518 

10.)  I4 

105 14 

a.  8.  4ias  of  1891 

II7I3 

• 

117 

II713 

1171a 

11838 

U.S.  4s  of  1907 

121ifl 

b 

121% 

I2II4 

122 

12258 

Erie,  common  stock 

37ifl 

361a 

3653 

3638 

35''e 

niinois  Central 

139 
641s 

£ 

1381a 
63 13 

1381a 
623» 

1381a 
63% 

138 

Pennsylvania 

64 

Philadelphia  &  Reading. 

32 14 

3114 

3m 

31 

30% 

New  York  Central 

131 

133 

13213 

132 

131 

Liverpool. 

Sat. 

Uon. 

Tues. 

Wed. 

Thurs. 

Fri. 

».    d. 

t.    d. 

s.    d. 

'.   d. 

Flour  (ex.  State..  100  lb. 

13    9 

13    9 

13    9 

13    9 

Wheat,  No.  l,wh.      " 

10    2 

10    2 

10    2 

10    3 

Spring,  No.  2...      " 
Winter,  West.,  n      " 

911 

911 

9  11 

10    0 

K 

«■ 

10    3 

10    3 

10    3 

10    4 

Cal.  white " 

•3 

•a 

9    8 

9    8 

9    9 

9    9 

Com,  mix..  West.      " 

6    7I2 

6    7I2 

6    7i2 

6    7 

Pork,  West,  mess . .  ^  bbl. 

a 

76    0 

77     0 

77    0 

77    0 

Bacon,  long  clear,  new.. 

*"! 

48    0 

43    0 

48    6 

19    0 

Beef,  pr.  mess,  uew,^tc. 

75    0 

75    0 

75    0 

75    0 

Lard,  prime  West.  S  cwt. 

55    9 

55    9 

55    9 

55    9 

Cheese.  Am.  choice,  new 

64    0 

64    0 

64    0 

61    0 

Impobts  and  Expoets  for  ■raB  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  merchandise.  The 
total  imports  were  $11,551,470,  against  $10,958,429  the  pre- 
ceding week  and  $7,777,752  two  weeks  previous.  The  exports 
for  the  week  ended  April  11  amounted  to  $5,161,401,  against 
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|6,6C5,125  last  week  and  15,817.435  two  weekn  prevlong.  The 
foUowintf  «r«  the  linportB  at  New  York  for  the  week  ending 
(for  dry  goods)  April  6  and  for  the  we«sk  ending  (for  general 
merohandtae)  April  7;  also  totaLi  since  the  beginning  of  flrst 
week  in  January : 


rORBIOH  IMPORTS  JLT  KdW  TORE. 


For  Week. 

1870. 

1880. 

1881. 

1»82. 

Dry  ftnoils 

Qeu'liuei'dlae.. 

$1,309,076 
4.193.080 

$2,571,310 
6.368.733 

$1.90-,.907 
4,013.380 

$2,822,544 
8.728,920 

Total 

Since  Jmt.  1. 

DryKood* 

Qou'I  luor'dlae.. 

$5,505,051! 

$29.499.7.50 
35,819,725 

$8,938,070 

$11,216,152 
92.802.335 

85,010,287 

$.3fl.008,72B 
78,830,983 

$11,551,470 

43.350.730 
03.807,117 

Total  14  weeks 

$81,319,475 

$131,108,437 

$114,929,709 

tl:<7.2 17,850 

In  oar  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusire  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  11,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORE  FOR  TRR  WEEK. 


For  the  week... 
Prev.  repurted. 

TotiU  1 4  weeks 


1879. 


«6. 107. 126 
80,378,101 


i80.H\2i'. 


188U. 


$7,315,332 
83.086,531 


$92,031,860 


1881. 


$7.103,23'; 
99,983.08'; 


4107,110.924 


1882. 


«G. 101,401 
82,720,830 


$33,858,231 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  8,  and 
since  Jan.  1.  13S2  : 

EXPORTS  ASD  IMPORTS  OF  SPCOIB  AT  NEW  YORK. 


Gold. 


Great  Biitain 

France 

Gcnurtuy 

Wc.'t  luuies 

Mexico 

South  Anierlos 

All  otlier  couutriea. 


Tatal  1882. 
Total  1881. 
Total  1880. 


Silver. 

Oreat  Britain 

France 

Oennany 

West  Indies 

Mexico 

Boutb  America 

All  otber  countries. 


Total  1882. 
Total  1881. 
Total  1880. 


JBzporti. 


Week.      Since  Jan.l 


750,000 
11.5041 
20,000 


$10,352,298 

161.500 

20,000 


Imports. 


Week.      Since  Jan.X. 


$. 


4,643 


05,.500 
42,200 


0,134 


731,300  $10,671,498'       $11,077 
122.470    4,553,071 
4,800      1,307.896  50.745 


$140,000    $2,999,337 
4,000         310,300 
3,000 


$144,000 

228,000 

72.2.U 


100 


$3,312,737 
3,271,962 
1.623.911 


2,013 
5.676 
3,023 


$10,712 

44.479 

159.443 


$101,998 

380 

232 

138.741 

83,220 

103.493 

4,264 


$140,340 

13.270,278 

1,194,763 


$11,193 

86:) 

51,505 

320,910 

227.705 

47,205 

5,370 


$667,859 

979.732 

1.658.595 


Of  the  above  imports  for  the  week  in  1882,  $3,140  were 
American  gold  coin  and  J4,286  American  silver  coin.  Of  the 
exports  for  the  same  time  $770,000  were  American  gold  coin. 

Railroad  Construction.— The  Railroad  Oazette  contains 
information  of  the  laying  of  track  on  new  railroads  as  follows  : 

California  Soulhet  n. — Completed  to  a  point  eighty-seven 
miles  from  San  Diego  Bay,  Cal,  an  extension  of  39^  miles. 

Chippewa  Valley  d>  Superior.— Tnck  laid  from  Eau  Claiie, 
Wis.,  southwest  30  miles. 

Danville  Mouk.fviUe  &  Southwestern.— Track  laid  from  Cas- 
cade Junction,  Va.,  southward  to  Leaksville,  N.  C,  8  miles. 
Gauge,  3  feet. 

East  Tennessee  Virginia  and  Georgia.— Th\a  company's 
Macon  d-  Brunswick  line  is  extended  from  Holston,  Ga., 
northwest  21  miles.    Gauge,  5  feet. 

Georgia  /'ac^.— Extended  from  Chattahoochee  Bridge,  Ga  . 
west?  miles.  ° 

New  York  Chicago  &  St.  Zot^w.— Track  has  been  laid  on 
the  gap  between  the  ends  of  track  east  from  Hammond,  Ind., 
and  west  from  Fort  Wayne,  8-85  miles  ;  also  west  from  Ham- 
mond, Ind..  0-50  mile;  east  from  Vermillion,  O.,  3-38  miles; 
east  from  Erie,  Pa..  9-02  miles,  and  east  of  Brocton,  N.  Y.,  4-50 
miles,  making  21  25  miles  in  all. 

New  York  Lackawanna  &  W'"e«fem.— Extended  from  El- 
mira,  N.  Y  ,  westward  32  miles.  Track  also  laid  from  Alden, 
K.  Y.,  west  by  north  to  near  Buffalo,  13  miles. 

Oregon  Railway  &  Navigation  Co.— The  line  from  the  Cas- 
cades to  the  Dalles  is  4  miles  longer  than  heretofore  reported. 

Stoni/  Cibve  &  Catskill  Jtfottntoin.— Extended  from  Edge- 
wood,  N.  Y.,  to  Hunter,  1^  miles. 

Wilmington  d-  Weldon.—Tho  Scotland  Neck  Branch  is 
extended  from  Conoconara  Swamp,  N.  C,  southeast  to  Scotland 
Neck,  10  miles. 

This  is  a  total  of  187M  miles  of  new  railroad,  making  1,545 
miles  thus  far  this  year,  against  778  miles  reported  at  the  cor- 
responding time  in  1881.  964  miles  in  1880  326  miles  in  1879, 
238  miles  in  1878  and  2J2  miles  in  1877. 

—The  Dead  wood-Terra  Mining  Compaty  announces  a  divi- 
dend of  $30,000  tor  March,  payable  at  Wells,  Fargo  &  Co.'s  on 
tbe  20th  mst.    Transfers  close  on  the  16th  inat. ' 


— Mesrra.  Pisk  &  Hatch,  5  Nassan  Street,  have  issaed  a  cir- 
cular to  national  banks  in  reference  to  circniatloa,  in  which 
they  give  internsting  calculatioDS  showing  what  the  banks  can 
do.  They  say  that  national  banks  can  secure  their  circniating 
notes  with  fours  np  to  130,  and  still  And  that  it  will  pay.  Thus 
with  fours  at  120.  a  bank  with  a  capital  of  fl,000,000  having  ita 
full  amount  of  circulation  out,  secured  by  4  percent  bonds  re- 
ceives an  income  as  follows: 

$390,000  lit:  1  percent  $35,600 

$800,000  circulatiuu  loaacd  at  5  per  cent 40.000 

Gross  Income  $79,000 

Deduct  1  per  cent  tax  OD  circulation $8,000 

Expenses  of  printing  notes,  express  charges.  &o 400 

Yearly  sink,  fund  to  wipe  out  pruiuluiu  in  25  years,  say    7,000-   1." 


i.lOO 


tucomo  wltU  circulation. 


$60,200 

If  the  bank  sells  its  bonds  and  retires  its  circolation,  its  income 
will  be  as  follows : 

Proceeds  of  $890,000  four  per  cent  bonds  at  120 $1,068,000 

Otit  of  wliich  the  bank  must  deposit  In  Washluoton  to  retire 
Us  notes 800,000 

Leaving  money  to  Invest $268,000 

$203,000  invested  at  5  percent $13,400 

Deduct  oue-half  of  1  per  cent  tax  on  capital  not  Invested  in 

U.  8.  bonds 6,000 


To  which  add  Income  on  $300,000  represented  by  the  circu- 
lation outstauding,  at  5  percent : 

Income  without  circulation 

With  fours  at  125  the  profit  would  be 

With  fours  at  130 


$^.400 

40,000 

$48,400 
7,775 
3.650 

in  each  case  providing  for  a  sinking  fand  safflcient  to  retire 
the  premium  in  25  years. 

— Attention  is  called  to  the  card  of  Messrs.  Ivison,  Blake- 
man,  Taylor  &  Co.  in  to-day's  Cheosicle,  relative  to  their 
Spencerian  Writina  Inks.  These  inks  are  recommended  as 
highly  indelible,  ana  for  legal  documents  this  quality  alone 
must  ever  be  the  most  important;  besides  it  has  a  beautiful 
color,  and  does  not  thicken  when  exposed  to  the  air.  "The 
established  reputation  of  this  well-known  firm  ought  to  recom- 
mend at  least  a  triil  of  their  inks  among  our  banks,  bankers, 
business  men  and  corporations  generally. 

— The  Homestake  Mining  Company  has  increased  its  dividend 
for  March  to  40c.  per  share,  payable  at  Wells,  Fargo  &  Co.'s 
on  the  25th  inst.    Transfers  close  on  the  20th. 

Anction  Sales.— The  following  were  sold  this  week  by 
Messrs.  Adrian  H.  Muller  &  Son  : 


S)Mres. 

40  Nation,-jl  Park  Bank ISO's 

5  Nasa.iu  National  Bank  ..101 

40  Fourth  National  Bank.. .125 

33  Bank  of  tlie  Re;iublie....l33>a 

150  New  York  Gaslight  Co.  ..125 

10  German  Amcr.  Ins.  Co. ..191 

17  Plieni.t  Insurance  Co 148>9 

48  Home  Insurance  Co 149 

50  Hanover  Fire  Ins.  Co....ll9ia 
2o  Second  Ave.  RE.  Co 149's 

18  Nassau  Insurance  Co 158 

10  Sixth  Avenue  RK.C0....251 

Bonds. 
$18,000  Clev.  &  Tol.  RR.  Ist 

sinking  fund  78.  188>....10.3'a 
21,500  Co.  of  N.  Y.  cons.  6s. 
reg..  due  1901 128  >3  &  Int. 


Bonds. 

19.500  City  of  N.  Y.  o»n.s.  6.s 
reg..  due  1901 128  "-jA  int. 

4.5O0  City  of  N.Y.  City  Parks 
improvement  Os,  reg..  due 
1902 130Alnt. 

1,500  City  of  N.  Y.  Os,  Dock 
bonds,  reg.,  due  1901 128 "a 

4.000  City  of  Br'klyn  water 
loan  6s,  cp.,  due  '09.1 25^£  int. 

2,000  City  of  B'klyn  sewer- 
age 78.  cp.,  due  '33.103^  <&  Int. 

30,000  Chic.  &.  Bouthw.  RR. 
78,  coup.,  due  1899.  guar. 
by  Chic.  R.I.  4  Pac.l22ia  &  int. 

2,000  Third  Ave.  RK.  Co.  7s. 
due  1890 1133g.£  Int. 


BANEIN(}  AND  FINANCIAL. 


BONDS. 

The  policy  of  the  Government  in  making  successive  calls  of 

bonds  for  redemption  will  render  it  necessary  for  many  holders 

to  re-invest,  during  the  coming  year,  money  now  lying  in  safes 

and  vaults  in  the  form  of  old  Lssnes  of  bonds,  which  have 

ceased,  or  will  soon  cease,  to  bear  interest. 

Government  Bonds  can  be  obtained  at  our  ollce 
in  any  ainonn'  at  market  rates,  with  no  charge 
for  oomnaisslor 

BANKING. 
We  reeeiv?  deposit  accounts  of  parties  in  good  standing  ; 
satisfactory  references  required  from  those  not  already  known. 


Interest  allowed  at  3  per  cent  per  annum  on 
average  monthly  balances  of  $1,000  or  over.  No 
interest  on  accounts  averaging  less  than  $1,000. 


STOCKS. 

We  do  a  general  commission  basiness  in  Stocks  and  Bonds 

dealt  in  at  the  New  York  Stock  Exchange,  and  other  soand 

securities. 

Especial  attention  given  to  orders  by  Hail  and 
Telegraph  from  Banks,  B  inkers  and  other  Institu- 
tions and  from  investors  out  of  the  city. 

Our  Memoranda  of  Government  Bonds  for  1882,  containing 
valuable  information  on  maav  subjects,  can  be  obtained  by  all 
desiring  to  make  investments  or  to  consult  its  pages  for  any 

purpose. 

FISK   &   HATCH, 
S  Nassau  Street,  New  Torkl 


428 


THE    (.HKONKJLE. 


[vou  xxnv. 


glxe  jankers'  (^iiztttz, 

DIVIDKNDKl 

The  folio wlnx  dividends  liaro  reoeatly  been  annonnoed: 


Xante  of  Company. 


ttaUroads. 

Baltimore  &  Oliio 

Do             Wasliinpton  Branoli. 
Oregon  R'way  <t  Nar.  (quar.) 


Per 

cent. 

TTAen 
Payable. 

5 
5 

2 

May     IG 

Apr.     17 
May       1 

Books  Closed. 
(Bays  inclusive.) 


April  26  to  May  15 
April  21  to  Ma y  "i 


NEW    YORK.    JRJDAY,    APRIL    14.    lSH'i-5    P.    M. 

The  Money  Market  and  Financial  Situation.— The  Stock 
Exchange  continues  to  be  the  centre  of  interest  in  financial 
circles,  and  the  course  of  monetaiy  affairs  or  the  foreign 
exclianges  are  looked  at  mainly  with  regard  to  their  possible 
bearing  upon  the  prices  of  stocks  and  bonds.  The  depressed 
tone  of  last  week  has  continued,  and  the  prices  of  speculative 
stocks  to-day  are  generally  much  lower  than  tlie  closing  prices 
of  last  Friday.  The  complaints  against  the  heavy  operatoi-s 
who  virtually  declared  themselves  as  supporters  of  the  market 
have  been  very  loud,  and  our  readers  must  judge  for  them- 
selves whether  these  complaints  are  well  founded,  and  whether 
there  was  any  unusual  or  extraordinary  deceit  practiced  by 
them  upon  the  public. 

But  whatever  may  be  thought  of  representations  made 
by  heavy  capitalists  in  order  to  enable  them  to  unload  their 
stocks  on  the  moderate  operators,  there  is  one  point  of  more 
precise  and  definite  bearing  upon  the  values  of  stocks  whioli 
calls  for  attention — and  this  is  the  matter  of  railroad  reports. 
Every  railroad  companj'  having  its  stocks  and  bonds  on  the 
Stock  Exchange  List  in  New  York  or  other  cities  ought 
certainly  once  a  year  to  make  a  full  report  of  its  earnings, 
expenses  and  financial  condition;  and  a  failure  to  do  so  should 
fairly  be  accepted  as  an  admission  that  there  was  something  to 
be  concealed  from  the  public.  Perhaps  our  readers  are  not 
aware  of  the  extent  to  which  some  of  the  very  largest 
railroad  corporations  conceal  their  afi'airs,  even  ifrom  the 
eyes  of  their  own  stockholders.  The  Delaware  Lacka- 
wanna &  Western  Railroad  makes  no  annual  report;  the 
CMcago  St.  Louis  &  New  Orleans  has  made  no  reports— 
though  under  the  same  management  as  Illinois  Central, 
which  has  always  issued  the  most  complete  annual  reports. 
Tlie  East  Tennessee  Virginia  &  Georgia  formerly  issued  its 
annual  reports  regularly,  but  the  new  managers  have  never 
published  that  for  June  30,  1881.  The  Wabash  St.  Louis  & 
Pacific  report  was  publislied  last  week,  and  a  most  valuable 
report  it  was;  but  now  it  is  stated  that  no  reports  will  be  issued 
for  the  year  1881  for  the  Missouri  Pacific,  the  St.  Louis  Iron 
Mountain  &  Southern  or  the  Missouri  Kansas  &  Texas.  The 
Texas  Pacific  report  had  always  been  published  yearly  prior  to 
the  Gould  management,  but  the  report  for  the  year  ending 
May  31,  1881,  was  suppressed,  and  there  is  no  reason  to  suppose 
that  any  will  be  issued  this  year.  The  Union  Pacific  report  for 
1881  IS  so  meagre  in  its  details  as  to  the  earnings  and  the 
financial  status  of  its  brancli  lines  as  to  give  practically  no 
information  in  regard  to  those  companies,  which  have  a  mileage 
now  of  2,450  miles. 

Persons  dealing  in  New  York,  London,  or  other  markets 
where  many  of  these  promment  stocks  are  sold,  can  form  their 
own  opinions  as  to  whether  it  is  desirable  to  purchase  the 
stocks  or  bonds  of  companies  which  issue  no  full  reports.  But 
so  far  as  the  facts  are  coii'-erned,  it  is  well  that  they  should 
constantly  keep  in  view  the  companies  which  refuse  to  give 
out  such  information.  In  London,  most  assuredly,  they  will 
soon  learn  to  avoid  the  companies  having  a  secretive  manage- 
ment, as  that  sort  of  thing  is  against  the  spirit  and  practice  of 
their  financial  institutions. 

The  local  money  market  has  been  easier,  and  after  a  few 
loans  early  in  the  week  ate  per  cent  on  stock  collaterals,  the 
rate  since  has  been  3(35  per  cent,  and  on  government  collat- 
erals 2@3  per  cent.  Prime  commercial  paper  is  easier  at  5® 
^Vz  per  cent. 

The  Bank  of  England  on  Thursday  showed  in  its  weekly 
Statement  an  increase  of  £103,000  in  specie,  and  the  proportion 
of  reserve  to  liabiUties  was  48  0-16  per  cent,  against  mH  per 
cent  the  previous  week.  The  discomit  rate  remains  at  3  per 
**?j  ,S  ;S.  °^  Fi-ance  showed  a  decrease  of  475,000  francs 
gold  and  2,775,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  8  showed  a  decrease  of  $909,000  in  their  surplus 
onT'rti  1  surplus  being  |811,650,  against  $1,720,950 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


Loans  and  die. 

Bpeole 

Circulation... 
Net  deposits . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

Bnrplus 


1882. 
April  8. 


DlfTer  nces  fr'in 
previous  week. 


$3H.40.5.S0iJ  Iuc.$1,,tS1,600 


1881. 
April  9. 


1^80 
April  10. 


^7.0.51,200, Inc.'  '2^0.hob'  Oo;429;665 
o?29ll:^2'^ii"''-  ,  '2i.3.90  16.709.000 
236.34.5. 400 lino.   l,6J2.0i)0    282.788.500 

14.743,800jDec.  784,300  12,472,700 
S71.586.H50  Inc.    $405,500    $70,697,125 

72.393  OjO,  Deo.      603.800      72,902,300 


$305,244,400  $283,470,900 


$811.650  Deo.    *!  09.300 


52,o'23.«00 

20.987.900 

256.2(;7.800 

11,935.9:0 

$64.0tl6.950 
63,9.59,500 


■¥2.205,175  def.  $1  07,450 


Foreign  Ixehiinare.-The  rates  for  foreign  exchange  were 
aeciaedly  easier  to-day,  on  account  of  the  free  oflferings  of 
cankers  bills  drawn  agamst  stocks  and  bonds  shipped.    It  is 


not  always  easy  to  learn  whether  the  bills  of  this  class  are- 
made  against  securities  purchased  in  the  open  market  on 
orders  from  abroad,  or  on  the  private  negotiation  of  loans  by 
banking  houses;  though  it  is  concluded  they  are  mostly  of  the 
first-named,  as  no  loans  of  importance  have  been  advertised  in 
London  this  year.  To-day  the  actual  rates  at  the  close  for 
bankers'  demand  sterling  were  about  4  881^(34  89>4,  and  for 
prime  bankers'  60-day  bills  4  86@4  86i<(.  Contfnental  bills  sold 
at  the  following  rates:  Francs,  5  18%(S5  ISli,  and  for  short, 
5  15;  Marks,  95@95i^  and  955^@95?^,  and  Guilders,  40i^@40>^. 
Quotations  for  foreign  exchange  are  as  follows,  the  outside- 
prices  being  the  posted  rates  of  leading  bankers: 


April  14. 


Piime  bankers'  sterling  bills  on  London. 

Prime  coinniercial 

Dociimeutar.v  commercial 

Paris  ((raucs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks)... 


Sixty  Days. 


4  36    »187 
4  85    ®4  85V 

4  84l3®4  85 

5  18%a5  IG^a 
40  a>  40 14 
95     -8     95 14 


Demand. 


4  39    ®1  90 

4  ><8    ®4  881a 

4  871s  »4  88 

5  1558®5  I318. 
40143  400». 
9558  8    96 


United  States  Bonds.— The  further  advance  in  tlie  prices  of 
the  long  bonds  is  the  great  feature  of  the  week,  and  there 
seems  to  be  no  limit  to  the  price  that  will  be  paid  on  a  govern- 
ment bond  having  thirty  years  or  more  to  run.  The  fives  con- 
tinued are  also  weaker,  as  the  large  calls  for  sixes  make  it  prob- 
able that  the  fives  will  be  reached  by  September,  and  then  the 
highest  numbers,  that  is,  the  bonds  last  issued,  will  be  called 
first. 

The  closing  prices  at  the  New  York  Board  have  been  as. 
follows: 


Interest 

April 

April 

April 

April    April 

A^r^l 

Periods. 

8 

10. 
MOI 

11. 
•101 

12.        13. 
lOlig  '101 

68,  continued  at  3i«.. 

J.    A  J. 

•10113 

*101 

5b.  continued  at  312.- 

Q.-Feb. 

102-8 

IO2I3 

I0214 

10238     IO2I4 

102 

4i«8, 1891 reg. 

CJ.-Mar. 

•115=8 

115!(t 

115»8 

1I5'8 

'115''e 

116i« 

4ias,  1891 coup. 

Q.-Mar. 

'1155s 

M1558 

115^ 

11534 

-US's    1161a 

Is,  1907 reg. 

Q.-Jan. 
Q.-Jan. 

.r.  &  J. 

•119% 
1191a 

-11938 
11938 

MI958 
11912 

1  1  9^8 
120 

12018 

11:038 

4s,  1907 coup. 

12016 

12038 

6e,  cur'cy,  1805. .reg. 

»130 

■•130 

*131 

-VM 

"132 

•132 

6s,  cur'cy,  1896. .reg. 

J.    &  J. 

*131 

•1:12 

"133 

•134 

♦134 

•134 

68.  cur'cy.  1897. .reg. 

J.    &  J. 

•132 

M3:t 

♦131 

•135 

•136 

•136 

6s,  cur'cy.  1898. .reg. 

J.    i  J 

»l:i4 

•134 

*135 

*I3f! 

•13S 

'137''8 

68,  oiir'cv.  1899..reir. 

J.    &  J. 

*13P 

•135 

'136 

•i;<7 

♦139 

*139ifl 

♦This  Is  the  price  bi( 

)  at  the  raorumg  noard 

:  no  sale  wa.s  made. 

State  and  Railroad  Bonds.— The  dealings  in  State  bonds 
have  been  very  small.  Tennessees  were  steady  at  50  this 
morning,  but  advanced  to  55  tliis  afternoon,  on  purchases 
from  Tennessee  supposed  to  have  been  influenced  by  the 
belief  that  the  Legislature  is  to  be  called  upon  to  pass  "a  bill 
which  shall  refund  the  debt  into  new  bonds,  bearing  6  per  cent 
interest,  to  be  issued  for  60  per  cent  of  the  principal  and  inter- 
est of  the  present  debt.    Louisiana  consols  were  (pioted  64@64%. . 

Railroad  bonds  have  only  been  active  in  a  few  of  the  specu- 
lative issues,  among  which  Erie  second  consols  have  been  the 
foremost,  and  declined  to  93i.<  and  91?4  seller  60.  A  heavy 
attack  is  made  upon  these  tends  and  it  has  been  asserted 
repeatedly  that  since  no  foreclosure  can  take  jilace  till  "  on 
each  of  six  successive  due  dates  of  coupons  some  interest " 
shall  be  in  default,  therefore  the  payment  of  one  coupon  would 
break  this  succession,  and  five  more  coupons  might  go  unpaid. 
But  this  is  expressly  negatived  by  the  provision  of  the  mort- 
gage which  says  tha"t  "each  due  coupon  must  be  ])aid  in  full 
before  part  payment  of  any  coupon  subsequently  maturing." 
As  to  the  Erie  seconds,  the  Wabasli  general  mortgage,  the 
Louisville  &  Nashville  general  mortgage,  and  all  other  blanket 
mortgages,  it  is  well  understood  that  they  are  much  better 
than  a  cumulative  income  mortgage  bond,  inasmuch  as  the 
right  to  foreclose  on  default  of  interest  compels  the  whole 
body  of  stockholders  to  stand  under  the  bonds. 

Railroad  and  Miscellanertus  Stoclcs.— There  has  been  but 
little  variation  tliis  week  from  the  tone  of  depression  and 
weakness  wliich  characterized  the  market,  and  in  no  direction 
has  there  been  any  strong  and  healthy  support  given  to  prices. 
In  the  last  half-hour  to-day  there  was  some  active  buying, 
which  caused  a  reaction  for  the  time,  and  advanced  prices  to 
about  the  best  figures  of  the  day. 

There  have  been  some  stocks  conspicuous  for  weakne.8S, 
even  in  a  weak  market,  and  among  these  were  Jersey  Central, 
Wabash,  Louis^-ille  &  Nashville,  Michigan  Central,  and  at 
times  Lake  Shore,  Missouri  Pacific,  Texas  Pacific,  Western 
Union,  and  others  of  less  note.  It  is  reported  to-day  that  an  order 
has  been  granted  by  tlie  Chancellor  of  New  Jersey  for  an  elec- 
tion for  directors  for  New  Jersey  Central.  Mr.  Gowen  arrived 
in  Liverpool  on  Tliursday,  and  the  holders  of  Heading  stock 
look  for  acti^'ity  as  soon  as  he  gets  before  the  stockholders  in 
London.  It  would  be  a  good  stroke  of  policy,  and  add  not  a 
little  to  the  dramatic  efiiect,  if  Mr.  Gowen  should  say  as  he 
appears  before  the  stockholders' meeting:  "I  hold  in  my  hand 
a  cable  dispatch  just  received  from  Pliil.adelphia,  announcing 
that  the  overdue  coupon  on  the  general  mortgage  bonds  will 
be  paid  April—."  Tliis  would  represent  works,  wliile  Mr. 
Gowen  is  lumself  the  embodiment  of  faith. 

The  price  of  New  York  Central  has  come  down  while  Penn- 
sylvania Railroad  has  been  held  pretty  steadily,  and  tlus  we(  k 
the  stocks  of  these  great  trunk  lines,  which  last  year  were  20 
per  cent  or  more  apart,  have  been  witliin  2@3  points  of  each 
other. 

The  borrowing  prices  for  some  stocks  to-day  showed  a  con- 
siderable short  interest  in  the  market.  Railroad  earnings  for 
March  are  reported  at  length  on  another  page. 
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STOCK  H. 


DAILY    HIOHBST     AND    LOWKST    PRICKH. 


April   6. 


KAIIHtOAOM. 

AniuiiT  ifc  .Hti«nuo::annA 

iloAtoii  ,v  N.  V.  Ali'l.lno 

l>o  prof... 

BurlliiKlon  Oilnr  KaptiU  A  No. 

OUIIUlu  SitlltlltTII 

C«<l»'  I'hDx  .It  MIniiDiintA 

Oeiitral  Idwib 

Oeuti:iluf  N»w  Jersey 

C«n trill  Piu'Ulo 

CbtMupt'Ukt*  A  oliU) 

i»>  lalyref 

l>u  «il  pre( 

Chlmiroi^  Alton 

ChirnKu  liuiliiiKio"  <*  Qnlnejr.. 
UlitriiK"  llllwimkuu  Jt  SI.  Paul. 

l>o  pr«f 
C'blcnxt*  A  Nortliwenlem 

Do  nref.. 

ChtmKO  Kork  !«l.  A  PaolHo.... 
ChlciiKO  «t.  I,.  A  New  Orleaiin. 
ClilcKKU  i^t-  f  »u>  MInu.  &  Oni.. 

Do  pret 

CInclnimll  8an>1iinky  A  Cler... 

Clevflaiiil  I'ol.  Olii.  *  Iiul 

CloTrlaiKl  <£  IMtlaliuiK  Ruar 

Columbia  vt  (lrevuvllU>,  pr»t 

ColuniliiiH  (.'liiu.  -A  I  lul.  Ciiiitral 
Dela^'are  LHCkavvaiitiaJt  Weat 

DenvtM- A  Uio  tinimle 

Dabuiiiio<&8loii!(  Illy 

E«Bi '1  oniiosaee  Va.  «&  Un 

l)o  pref.. 
<3re«n  I!ay  Win.  *  St.  Paul... 
UaiiulbaUk  UUJosepb 

Do  pref 

Houston  >t  TexMCeutral 

lUinoiH  <.>ntral 

IiKlisiia  Uluoiu'u  A  Weal.,  new 
Keokuk  &  Dea  Moiiiea 

]>o  prof 

I«ake  Krlv  A  WeHtem 

Lake  .siioio 

LODK  IrtlaUil 

Loulxiaiia  •&  Missouri  Rtvor... 

Louisville  &  Naslivllle 

Loul*>vllle  New  Albany  dt  Cblc 
Maubattaii 

1)1.  Istprel , 

Uanbattan   'eaclM'o 

UarleltaA  \.:  oluuati,  IHpref. 

Do  2tl  pref. 

Uempbls  A  Cluii^iiton  

Metrtipolitali  Kl«    '  led 

IflcIiiKitu  (.Central 

Milwaukee  L.  bli.  tt  West.,  pref 
UlnueatHjlls  t&  uk  l.ouls 

Do  pref 

Missouri  Kansas  dt  Texas... 

Missouri  I'aclHo 

Mobile  A  Ohio 

Morris  A  Ensex 

Ma8)ivllli>  cliattauooKa  A  at.  L. 
Kew  York  (.'eiitral  i^  Hudson  .. 

New  York  Kluvated 

New  York  Lake  Erie  A  West.. 

Do  prof. 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western  .. 
Norfolk  «&  West«vii 

Do  pref 

Nortliern  faciao 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southom 

Oregou  A  Trana-Coutluental ... 
Pauaiua.  Trust  Co.  c«-rtillcates. 
Peoria  J>ecatur  A  KvaiisviUe... 

Pblla<lelplii;t  A  Itcailiiig 

PltlsbuiK  Kt.  Wayue&Cblo 

Beusseluur  A  suraiot^a. 

Rich.<&  AileKli..  Rim-k  trnstctfs. 

Rlcbmoiiit  *t  Danville 

Blobnioud  ifc  West  Tolut 

Bocbest43r  A  PlttsburK 

Borne  Watertown  A  Ogtleusb'K 
BU  Louis  Alton  A  Terre  Uaute. 

Do  pref. 
et.  Louis  ifc  bau  Francisco 

l)o  pref.  .  .. 

Do  Istpref. 
St.  Paul  A  OnloUi 

Do  pref 

St.  Paul  Miiineap.  A  Manitoba. 

Texas  4&  I'aclllc 

Tole<lo  DelplioB  A  Burlington  .. 

Union  FacHio 

Vlixlula  Midland 

Wabash  Fit.  Louisa  PaclAo 

Do  pref. 

American  Diritrlcl  Telegraph  .. 

Canton  Compauy 

Colorado  CoaJ  A  Iron 

Delaware  A  Hudson  Canal 

NwwYork  A  Texas  Land 

Oregon  Itailway  A  ^*ar.  Co 

Pacllio  -Mall 

Pnllman  I'aiace  Car 

Buiro  Tunnel 

West.  Union  Tel.,  '^s-certlQcates 

Aaam» 

American 

United  states 

Wells.  Fargo  A  Co 

COAI,  AND  MININU. 

Consnllilatiiiii  Ciial 

Bomestakc  .Mlulii;: 

Little  IMilsbuig  Mining 

ManpoHii  I.Hnd  A  Mining 

Maiyland  Coal 

Ontario  Silver  Milling 

Pi'iin^ylvanla  f'oal 

Qiilck.4llver  Mining 

Do  pref 

Btaoilaril  Consol.  Mining 

Omimron  coal 

Central  Arizona  Mining 

Deadwood  Mining 

Kxcelslor  .Mining 

New  Cf  nlr.il  foal 

Bobinsoii  Mliilug 

SUverCliir  .Mining 

a  lorinont  Mlniut< 


ISS 


Hll\    DO  Hi 
•■J3        -J.-) 

i;il 

isu    la.'", 

lit       11-J<4 

nil '4 1'.'O 
^•il^<»  I'.'O's 
ISSSi  i.f» 
l.su     1.W 
•73       lO'-a 
3(1       »7<Si 
lUOVt  lot's 


■75 
Vii 


If, 
I'JOVi 
U3Ki 
83 

Ul 
11\ 
■HO 

87  »4 


13^ 

122 

M 

VI 
80 


134  Hi 
4U 


133'4 
41>-j 


10G\  no's 
ii        65 


7B'4    78  ■» 


01       C.A'a 

■1)0  Si 

31       ■M'n 


a       0 
ri5     OS 

87       87 
80  U    82 14 
48  >4    48^ 

> 20 

' til 

31'e   XS-a 
9J»B    !I5 
•26        '.'8 
I'.'S      l-.i3 
xG2Hi    113 
128  Sj  130  Hi 
■108      107 
3.')H;     ilS'i 
73Hi    74 
172      173 
20  >s    2U'8 


GlHl  513< 

33  40  >< 

77  H>  7»Hi 

lUHl  lti»4 

3ti\  37 Hi 


•17 
73 


20 
7334 


30        32 

58        62 1« 

134  •«  134  Hi 


23       23 


152     162 
30'4    31 


•25       27 
litiHl    6GH1 


53  Hi    63  3« 


119Hil20Hi 
404<    42^4 


112>«  113^4 


32^8 
68  >a 


6OH1    50Hl 


47!*    49  _ 
105  >8  105  7, 


UOHiUlH 

3914    40 
125=4  123% 

"sa'ii'sd^ 

140  143 

•94  94 

74  75 

137  129 

•20       81 
•17Hl    18 
•2         -.J  I, 


lO's    lO't 
35  '4    35  '4 


n't  11»B 
f.OHl  50  H) 
lOHi    lOHi 

"•'i      'i'\ 

"2ii"2ii 


Monday, 
AprU  10. 


64 


ei 

81 

48i>4    60 


Tuei«l»r,     Wwlnosday,   TImrsdar,        Frtdar, 

AprUn.  


:3l     135 


4eHi    51 


77-'4    Hl»8 
89        9(>i\i 
21^    22 
•30        34 
•J3        2.'S 
12. 1  Hi  laOHj 
130"4  131  "4 
lOil'a'UV) 
119      119 
12U      12H-\) 

136  .ISHV 
IJU'4  129°s 

ite"'  "»7 

98  Hi  100^4 
60   60 
74   74 

137  137 


13   12 

119     120 'a 
60  >a    U4>4 

■X80  83 
ll's  l'.i 
20        203, 


•90  91 
85 '4  87 
U9'4    71 

133 '4  134 '4 
39  Hi    40  Hi 


30       30 
107     110", 


75  "b  78 

6»  03 

60'i  63 

•iO  9i 

33  Hi  33  Hi 


5  fl 

54  55 

•87 'a  90 

80'8  81"^ 

48  49 

' 20 

' «l 

3018  32 

92  94  Hi 

20  20 


61  Hi    03 
12818  129=8 
'103      107 

34Hl    3534 

72        73  Hi 
172      172 

25  %    26 


51  51  >4 

37^8  38»B 

76  78Hi 

1534  I6H1 

3034  37  Hi 


70'4    72  Hi 
102      193 
28 '4    30 
57  Hi    50=4 


29^4    30 '4 


♦26        27 


63        53 
90ia    91 


70       70 
118>8ll9 
38^^    4034 


111     :i2Hl 


2934    3318 
6634    68  Hi 


46       48 
104%  loss 


39  >4    40 
125      125 

Hi        Hi 
811,   83% 

'140  142 
93  93 
7514    76 '4 

'127  Hi  129 

•20       31 

•17Hi  18 
■2         2 '8 


•lOHl    18 
•35        3JHl 
216     243 
•11%    12Hl 
•58        57 
18',    18'( 


•1 

♦a 

•8 

•1« 

■S>4 


11, 

7 
3 
17 
319 


71)  % 

89^1 

22 
'30 

23 
129=4 
131>4 
110"4 


79=4 
90  "4 
22 '4 
32 
23 

129 '. 

131  >4 

111 


119  ".J  120 
12«»8l27% 

i  28 'si  29  U 

"73      

33  %  36  Hi 
99  M  01 1=4 
50  Hi  50  Hi 
73        73 


12        1214 
119 14  120=8 

Ul>4    63I4 
•8(1        83 

11 'a    12 
"20        21 


•90       91 
87       87% 
71       71 

134     1.34% 
40 '8    41 '4 


30=4    31  >4 
108      109% 


19 
76% 

20 
77Hi 

51 

51 '4 

S3 
9  Hi 
4 

33  Hi 

10 

0 

87 --J 
80% 

87  ij 
81 'a 

• 

20 
61 

30=.  31=4 
92 19  93 '( 
25  Hi    26 

122      123 
OO",    61  Hi 

128      129Hi 


35 14    35% 


I7OH1I7OH1 
23  Hi    26  Hi 


51  51 

3814  40 

76=4  79 

lO's  16% 

37Hi  37Hi 


71=4    73 

19BHi  195Hi 

2911    30  "4 

59  >8    60% 


23       23  Hi 


•25       27 


118%119l4 

39 '4    40=4 


111%  112  Hi 


30% 
67  Hi 


31 't 

58% 


49Hi    49'a 


47=4    49 
104%  105>4 


141',  141=4 
39%    40 '» 

125      126 


82 '4    84 

140     140 
93        93  H> 
74  Hi    74  Hi 

137%  129 


•17  Hi    13 
•2         2% 


•35 


35Hl 

245 

•11=4     13 
50  Hi    50  tj 
18%    18% 


April  13. 


M 


04 
80 
49  Hi    60  Hi 

■ji'a'i'ss'i 

74=4    78 
BU%    90 
•21        22 'a 
•■J9        31  Hi 
•J2'»    24 
129 '4  129 '4 
1M'»  1.10 's 
110%lllHl 

i2<i%i!27% 

138      138 

128     128 

•75       77 

3BHl    30% 

99  Hi  100% 

51)        50 

•71        73 

138     130 


12        13 
119'8l20H! 

61  Hi    63 
' 83 

11=4      11=4 
•20        21 


•90        f.1 

87       88 

•69        72 

134  Hi  135 

40Hl    40% 


31        31 
107     IO8H1 


73  ■«    77=4 


51 
90 
33  N 


51 14 

90 

33', 


9%    10  Hi 
5Hl       5Hl 


87=4  87-', 
80%  81  ij 
48        48  Hi 


31  31  = 
92%  93% 
35        25 


60        60 
128%  129 


35ie    35=4 
73  Hi    72=4 
I7OH1  171 
36        26% 


51  51% 
39  39=4 
77=4  78 't 
16=4  16=4 
37  37% 
98      loo 


72       73 '4 


29=4    30  Hi 

69%    60% 

135      ... 


30        30% 


•25        27 


38 
62 


38 
63 


119%  119% 
39 14  40  Hi 
15        13 

111%  112% 


31'4    31% 
67=4    58=, 


60        60 
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105      103 


39=4    40 '4 
125%  125% 
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74%   70 '4 
88=4    89=4 
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•22  ■»    24 
129%  12'J=4 
139      130 '4 
111)      110% 
119"4  J19'4 
136%  137 
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•76       77 
35%    86 
99        99% 
60        SO 
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13        12 
118%  119% 

69%    62% 
•78       82 

11%    llHi 

20       20 


•90  91 
85%  86 
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134%  135% 
39%    40 


30       30 

106%  107% 
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72»4    74% 


50       51% 
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32%    32% 
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77%    80=4 
47=4    48 

' '.iO 
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89%    92% 
22        22  % 
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60        60 
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71%    73 
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36%    26% 
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38  39% 

76%  78 
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36%  37% 
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•16  18 

71%  71% 
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27  27 

•65  68 

38  38 
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38       39% 


110%  111% 


29%   31. 
54%    57% 

48%    40 
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50        53  =i 

104%  104=4' 


rnrtar. 
April  14. 


48%    40% 
211        20 
.34        31 
74%    76% 
88%    89% 
21%    23 
■•J9        31 
"22%    '.'4 
128 '.J  129% 
128%  130 
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11H=4  119% 
1211%  -.28 14 
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126%  126=4 
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13J      138 
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118%  119% 

6U%    62=4 


11% 
20 
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20 
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133=4  134% 
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17       17 
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106%  108 


72=4  75% 
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60  50 

'90  91 

32%  32=4 

10  ]u% 

6    6 

55  65 


78% 

79% 

■2i)% 
89=4 
23=4 

20 

61 

31% 

92% 

23=4 

60        63 
127%  128% 

34        35% 
72%    72=4 
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25%    25=4 


62  52 

38  39% 

76%  78% 

16  16% 

36%  37 


29       30 

68%    60 

135      135% 


28%    28 '4 


33  34% 

62%  64 

•38  39 

62%  62% 

•89  91 


70       70 

119%  119% 

38%    40% 


110%  112 


29%    30% 
54%    56 

49%    49% 


50%    51% 
104%  103 


39        39%' 
'125     130 


83%    83% 

141     141 
94%    94% 
74       76 

'127     130 


•17%    18 
1%      I'l 


•10%    19 
•35       85% 


•3%      3% 


•11%    13% 
'56     .... 
•18%    10 


1 
6% 

if- 


•6 

•3 

■14 


81=4    83% 

140     143 
93%    94% 
75        75% 

137     130 


•17%   18 
•2         3% 


15        15 
•34%    35% 


13  12 
•66  67 
18%   18% 


1 

6% 

3=, 


•3%      3% 


39        39% 
125      125=4 
%         % 
81%    81 

140      143 
•93%    94% 
•75        76% 
■128     130 

28       28 

17=4     17=4 

■2  2% 


"14       18 
•31%    35 


13%  12 
•66  57 
18%    18% 


•I 

•0 
3 


1 

6% 

2 


•3%. 


Halea  of 
iheWe4>k, 

HliarM. 


300 
8.774 


100 

183.470 

18,203 

1.3110 

300 

Kill 

on.'i 

2.6.-.5 
70.460 

1.030 
44.860 

3,060 

3,634 


Rang*  nine*  Jan.  1,  1883. 


Loweat, 


26.336 

23.740 

(HK) 

410 

8 

i'.b'ii 

191,110 

•200,710 

143 

1.920 

2,800 

100 


2.250 
1,0110 
5.457 
3,376 


1,060 
179,523 

3  Hi 

700 
100,7i9 

•200 
6,860 

110 
J. 023 
l.'25U 
2,924 
1.'200 

670 

63,250 

2,300 


66,955 

82,900 

700 

290 

3,740 

104,372 


134,970 

4,346 

174 

13,745 


1,955 

59,150 

141,^231 

3,335 

6,115 

360 

5,170 
115 

4.575 

161,^200 

158 


600 


100 
2,200 


25 
100 
400 
700 
430 


38 

2,010 

76,960 

200 

36,190 


32,857 
100,820 

923 

200 

21,950 

4.193 


735 

6,780 

350 

100 

238,215 

60 
350 
6fl 
125 


30 


4.'>0 
60 
60 
223 
200 
635 


600 


200 


130  Jan. 
32%  Jan. 
(10  Jan. 
HO  Fell. 
44  Feb. 
15  Feb. 
t;9%  Mar. 
74  %  Mar. 
M6  Fi'b. 
19%  Mar. 
•JH     Mar. 

21  Mar. 
127%  Mar. 
127  Hi  Mar. 
101%  Jan. 
118=4  Apr. 
121  Jan. 
136  Apr. 
126     Apr. 

68     Mar. 

20=4  Feb. 

97  %  Feb. 

44     Mar. 

71%  Apr. 
133     Jan. 

70     Mar. 

9 '4  Feb. 

,16%  Mar. 

52%  Mar. 

H3      Feb. 

10      Feb. 

16%  Mar. 
8      Vcb. 

90     Mar. 

76     Mar. 

61  Mar. 
l-27=4  Jan. 

36  Mar. 
13%  Fob. 
20  Mar. 
27  %  Mar. 

101)%  Apr. 
49  S  Feb. 
:6  Mar. 
65  Mar. 
61  Yfb 
44  Mar. 
90      Apr. 

25  Jan. 
9%  Apr. 
4      Apr. 

46  Mar. 
84  Jan. 
77%  Apr. 
41=4  Mar. 

19  Mar. 
oO  Feb. 
26%  Mar. 
87  %  Mar. 

22  Feb. 
119=4  Mar. 

54  Mar. 
127%  Apr. 
101      Feb. 

34      Mar. 

67  Mar. 
168     Feb. 

21%  Mar. 

20  Jan. 
44  %  Mar. 
28=4  Mar. 
66=4  F.  b. 

1 15%  Mar. 

27     Feb. 

90=4  Mar. 

15     Feb. 

60  Jan. 
190     Jan. 

25%  Mar. 

SlHiMar. 
133%  Feb. 
135      Feb. 

17  Mar. 
.  10  Mar. 
100     Mar. 

24  %  Jan. 

20     Jan. 

20  %  Mar. 

60     Mar. 

34  %  Mar. 

43     Mar. 

79=4  Feb. 

26  Feb. 

68  Jan. 
108%  Jan. 

31%  Mar. 
10%  Feb. 
109=4  Mar. 
4.)  Mar. 
27%  Feb. 
54%  Feb. 

31  Jan. 

60  Feb. 

38  Mar. 

102=4  Mar. 

37  Mar. 
138  Jan. 

38  Feb. 
133  Feb. 

%  Apr. 
76%  Mar. 


BIghML 


135  Mar. 
3-.'%. I  an. 
7(1%  Fell. 
8.-I  %  Fob. 
511%  Jan. 

23  Mar. 
37>4  Jan. 
97  %  Fell. 
91%  Jan. 
26  Jan. 
37=4  Jan. 

Ill  20=4  Jan. 
Ilil3.".%  Feb. 

13  138     J:ii,. 
4  118%  Mar. 

14  r26     .Mar. 

136  I  eb. 
145  Feb. 
135     Jau. 

84      Feb. 

39=4  Mar. 
100=4  Mar. 

67%  Jau. 

H4  Jau. 
138%  Apr. 
104      Feb. 

31%  Jan. 
P28%  Feb. 

74%  Jan. 

84     Jan. 

10     Jan. 

26%  Jan. 

10  Jan. 
110  Feb. 
111%  Jan. 

86  Jan. 
137%  Mar. 

4n%  Jan. 
!9  Mar. 
49  Jau. 
37%  Jan. 
120>8  Mar. 
66     Mar. 

24  .Mar. 
100=4  Jan. 

75  Jan. 
60  %  Fell. 
)»M%  Jan. 

87  .Mar. 
15%  Jau. 

9 Hi  Jau. 

82'<|,  Jan. 

92     Feb. 

90     Jan. 

53     J. in. 

21     Jan. 

01     Jan. 

39%  Jan. 

I04'!i  Jan. 

21|   33=4  Jau. 

13  124'iMar. 

8]   87 1.1  Jan. 

13  133=4  Jan. 


ror  Full 
Vaar  1H8I. 


Low.  Higb 


120 

25 
45 
69 
60 
18 
31 
83 '; 
80% 
20=4 
»2»4 
33 
127 
271133% 
.')(>;  101% 
'28  116=4 
117 
131% 
129 
40 

01 
41% 
81 
137', 
82 
18=, 


3  107 


139  Mar.  15 
90  Fob.  18 
73%  Mar. 

135  Feb.  24 


28  Mar. 
15%  J  an. 

l%Mar. 

2  Jau. 

15  Apr. 
33  Jan. 

240  Jan. 

11%  Fob. 

65   M.ir. 

14   Jan. 

27%  Mar. 

=4  Mar. 

6  Jan 

%  Jan. 

16  Mar. 
3%  Jan. 
2  Mar. 

1  V,  Fe». 


109%  Jan. 

43 '8  Jan. 

85  Jan. 
173  Apr. 

29%  Mar. 

34  Feb. 

68=4  Jan. 

41  %  Apr. 

80=4  Apr. 

25%  Jan. 

39=4  -Mar. 
110%  Mar. 

•23  ■.J  J  an. 

76'4  Apr. 
195%  Apr. 

37=4  Jan. 

67  %  Jan. 
137  Mar. 
140  Jan. 

40  Jau. 
250  Feb. 
263   Feb. 

36%  Mar. 

26  Mar. 

43=4  Jan. 

92  Jan. 

46%  Jan. 

66 'a  Jan. 
106%  Jan. 

31%  Mar. 

80  Mar. 
123   Mar. 

51%  Jan. 

17%  Jan. 
119=4  Jan. 

62%  Mar. 

3-f%Jan. 

71%  Jan. 


70% 

13 

23 


60 

63 

53 't 
109 -3 

49% 
145 

45% 
145 
1 

93% 


Feb.  14 
Feb.  30 
Mar.  30 
Feb.  20 
Jan.  10 
Apr.  5 
Feb.  3 
Jan.  18 
Jau.  3 
Mar.  28 


44=< 

94 

63 
134 

38  H 

14 

41 

32 
112% 

44 

lOi-j 

79 

50 

15  % 

"is" 
a 

6 

41 

77=4 

84=4 

42 

2:1 

63% 

34', 

85 

18 '4 
118 

63 
130'-4 

96 

.S9»4 

80% 
164% 

35% 

23% 

63 

32=1 

64% 

21 

35 

97=4 

18 

64 
190 

27% 

50 
127 
130 

35 

99% 
1'22 

22 

22 

39 

85 

39 

55 

90 

28 

70 

88% 

41% 

15 
105% 


33 
64 '4 

31 

63 

35 

89% 

30 
134 

39 

I'JO 

1 

77 


149%  Jan.  10  120 
97%  Feb.  2.-.  "" 
80  %  Jau.  26 

130%  Jan.     5 


36 't  Jan. 
19=4  Feb. 

2%  Mar. 

2%Jr>.3. 
26  Jan. 
35%  Mar. 
246  Jan. 
14%  Jan. 
63%  Jan. 
10%  Apr. 
37     Jan. 

ISJan. 

6=4  Feb. 

3 'a  Apr. 
80    Jan. 

4     Jan. 

2%  Jan. 

1  <«  Fel). 


62% 
51% 
113 

30 
14 
1% 
% 

17% 

32% 

240 

12 

63 

17% 

25 

1 

4 

«■• 

a 

?5 


3S 

30 

71% 

90 

90 

40% 

45 
112 
102% 

33 'J 

48% 

36^ 
166 
182% 
129% 
140 
136 

47% 
148% 

88 

61 
109% 

68% 
101% 
142 

96% 

32 'a 
131 
113% 

88 

21 

33 


350 
121 
106 
146% 

67% 

30% 

56 

66% 
135=4 

63 

38 
110% 
117% 

59% 

"  59% 

34 

15 

93 
128 
1'26% 

64 'a 

30% 

70% 

54 
114% 

39% 
131 
102 
155 
130% 

62', 

96% 
190 

43% 

26% 

70 

61 

88% 

37', 

60 
126 

37% 

83 
200 

57% 

74=4 
142 
146 

80 
171 
174% 

50 

50% 

77% 
143% 

55 

81% 
115% 

42% 

89% 
113% 

73% 

38 
131% 


60 
96% 

74% 

73% 

67 
115% 

49 
190 

63% 
161 
4<a 

92 

15S 

98 

7«» 
142 

43 
29% 

Sl> 
38% 
854 
21% 
75% 
27 
45% 

7 
14 

7 
S«% 
13% 

7 

4 


•  These  are  the  prices  bid  and  aakad— no  sale  was  made  at  Iho  BoanU 


t  Ex  35  per  cent  new  stock. 


430 


IRE   CHRONICLE. 


[Vol.   XXXIV. 


1 


QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE     BONDS. 


SECTJEITIES. 

Bid. 

Ask. 
"85% 

so" 
ii2' 

SECURITI-ES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECTJEITIES. 

Bid. 

Agfe. 

Alabama- 
Class  A,  3  to  5,1906.... 
Class  A,  2  to  5,  small.... 

Class  B,  5s,  1906 

ClassC,  4s,  1906 

68,10-208,  1900 

Arkansas— 

81% 

'bs" 

841% 
100 

27 

24 

29 

20 

21) 
7 
100 
105 
109 
100 

Michigan— 

6s,  188.S 

78,  1890 

iia"" 

100 

107  >2 

110 

llOiQ 

1121.J 

114 

118 

107 

108 

i'io" 

N.  Carolina-Os,  old,  J.*J. 

28 

28 
135 
135 
115 
115 

10 

10 

18 

18 
4% 

80 

South  Carolina- 
Os,  Act  Mar.  23, 1869  ) 
non.fundable,  1888..  t 
Brown  consol'n  6s,  1893 

Tennessee— 6s.  old,  1892-8 
es,new,  1892.8-1900-.. . 
6s,  new  series,  1914 

102 
50 
CO 
50 
34 
34 
34 
92 
86 
43 
14 

No.  Carolina  RR.,  J.&J. 
Do     A.tfeO           ..  . 

S"* 

Missouri- 
63,  duel8S2orl883 

104 13 
501* 
60% 
50% 

Do    coup,  off,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1866-1900. 

Do          1868-1898. 

New  bonds,  J.&J.,  '92.8 

Do       A.&O 

6s,  due  1887 

6s,rtuel888 

es,  due  1889 or  1890.... 
Asvl'm  or  Univ.,  due  '92 

Funding.  1894.'9o 

Hannibal  &  St.  Jo.,  '86. 
Do          do       '87. 
New  York— 

6s,  gold,  reg.,  1887 

6s,  gold,  coup.,  1887 

68,  loan,  1883  

78,  L.  Kock  *  Ft.  S.  18S- 
78,  Memp.  Jt  L.Kock  RR 
78,  L.K.P.B.&N.O.RR 
7s,  Miss.  O.  &  R.  K.  KR. 
78,  Arkan-sas  Cent.  RR- 

68,  new,  1867  

6s,  consol.  bonds 

68,  ex.matured  coupon.. 
6s,  consol..  2d  series  — 



Special  tax,  class  1,  '98.9 

Do       class  2 

Do        class  3 

Consol.  4s,  1910 



15  ' 

Georgia— 6s,  1886 

78  new,  1886 

District  ol  Columblar- 
3-6o8, 1924 . 

Small  

78  endorsed,  1886  

Ohio- 
68,  1888              

Small  bonds 

64 
60 

64-'4 

68,  loan,  1892 

Rhode  Island- 
6s,  coupon,  189399 

78,  consol.,  1914 

68,  loan,  1893 

Do        small  

Do       registered 

R.\ILRO.\D    BOKDS    .4ND    MISCELLANEOUS    SECURITIES. 


Rnilrond  ISonds. 

{ stock  Exchaitge  Pricef.) 
Ala.  Central— 1st,  6s,  1918 
Atch.  T.  &  8.  Fc— 4 12.1!120 
Atl'c  &  Pac— Ist.Os.  1910 
Balt.&0.— 1st,  6s,  Prk.Br. 
Bost.  H.  &  E.— 1st  mnrt.. 
Bur.  Ced.  R.*  No.— l8t,  Ss 

Minn.&  St.  L. — l8t.78,gu 

Iowa  C.&  West,.— Ist.  78 

C.Rap.Ia.F.&  N.— Ist.Ga 
Central  Iowa— 1st,  78.  '99 
Char.  Col.  &  Aug.-lst.  7s 
Cheasp.  &  O.  -Par.  m'v  fd. 

68,  gold,  series  A,  lOoa. 

68,  gold,  8er.  B,  int.  def. 

68,  cuiTencv,  int.  def  ... 

Mortgage,  fis,  1911 

Chicago  &  Alton— l8t  m.. 

Income  78, 1883 

Sinking  fund,  6s,  1903. . 

Joliet  <fe  Chicago— Istm. 

Xa.  &  Mo. — let  m.,  guar. 
2a  mort.,  78. 1900 

St.  L.  Jack.ct  Ch.— Ist  ra 
l8t,  guar.  (564),  7a. '94 
2dm.  (360),  7s.  1898.. 
2d,  guar.  (188),  7a, '98. 

Mlss.R.Br'ge- Ist.s.f.  6s 
C.B.&Q.— 8p.c.,  l8tm..-83 

Consol  mort.,  7s,  1003.. 

68,  sinking  fund,  1901.. 

Iowa  Div.—S.P., 58,1919 

lowaDiv.— S.F.,48.1919 
C.  B.I.&  P.— 6a,conp.,1917 

68, 1917,  registered 

Keo.&  Dea  M.— Ist,  g.,58 
Central  o(  N.J.— latni.,'90 

Ist  consol.,  assented,  '99 

Conv.,  assented,  1902... 

Adjustment,  78, 1903... 

Xeh.iSW  B.— Con.g'd.as. 

Am.  D'k  &  Im.— 5s,  1921 
C.M.  &St.  P.— lat,88,P.D. 

2dm.,  7  3-10.  P.  D.,  1898 

Ist  m.,7s,$g.,R.D., 1902 

iBtm.,  LaC.  Dlv.,  1893.. 

iBtm.,  I.  *M.,  1807.... 

Istm.,  I.  AD.,  1899  .... 

l8tm.,  C.  &M.,1903... 

Consol.  78, 1905 

2a  mort.,  78,  1884 

l8t,  7s.  I.&  D.  Ext., 1908 

S.W.  Div.,l8t,  6s,  1909. 

l8t,  58,  La.&  Dav.,  1910. 

l8t8.  Minn.Div.,G8,1910 

Istm.,  H.  *D.,7s,  1910 

C'h.A  Pac.  Dlv.,  68,  1910 

l8t  Chic.&  P.  W.,58,1921 

Min'l  Pt.  Dlv.,  58,  1910. 
e.*  N.west.-S.f,  78,  1885 

Interest  lionrts,  78, 1883 

Consol.  bonds,  78, 1915.. 

Extension  bonds.  78,  '85 

l8tmort.,7s,1885.... 

Coupon  gold,  78. 1002 


tl02 
110 
108 

tibo" 

81 -^ 
46 

t 

fl22 
100 
11334 


104 
127  >2 
*101 

;86" 

127 

127 

lOS^ 

116 

110% 

113 

106 


Reg.,  gold,  7s,  1902 

Sinking  land,  6s,  1929.. 

Sinking  fund,  reg 

Sinking  fund.  5s,  1921),. 

Sinking  fund,  reg 

Iowa  Mldl'nd— Ist  m..  88 

Peninsula^lst  m.,  conv. 

Chicago  &  Mil.— Ist  m . . 

Winona  A  St.  P.— Ist  m 
2d  mort.,  78, 1907.... 

M11.&  Mail.- lst,es,1905 
C.  C.  C.A  Ind'8— l8t,78,s.  f. 

Consol.  mort.,  7s,  1914 
C  St.L.<fcN.0..-Ten.llen,'7s 

Istm.,  con.,  78,  1897.. 
C.  St.  P.M.ifc  O.— Cons.,  68 

C.St.  P.&M.-.lst.68, 1918 

No.  Wise- l8t,  6s,  1030. 

St.P.&S.C.— Ist,  68.1919 
Chlc.&  E.Ill.— lBt,a.l..cur. 
C0I.&  Green.— lBt,68,191G 

2d,  68,  1926 

Del.  L.  jc  W. — 7s,  conv.  '92 

Mort.  78,1907 

8yr.Blng.AN.V.-l8t,7B 

Moms  &  Essex— Ist  m 
2d  mort.,  1801. 
Bonds,  7s,  1900 

760f  1871.1901 

Istm. , consol.,  guar., 7t. 
Del.&H.C— l8tm.,78,1884 

iBt  moit.,  7s,  1891 

l»t  mort.,  ext.,7s.  1891 . 

iBt  mort.,  coup.,  78,  '94 

Istmort.,  reg.,78,'94. 

Ist,  Pa.  Dlv.,  cn.,78,19l7 
Reg.,  78, 1917  ...... 

Allp.  &  Susq.- lat  m.,7t 
2d  mort.,  78, 1885... 
l8t,cons.,guar.7s,190U 

P.ens.  <t  Sar.— let.  coup 

iBt  moit.,  reg,.  1921 

Denv.  dk  RloGr.— jBt,19d6i 

IBt,  consoi.,  78, 1910.. ..I 
Ilflnv.  So.l'.A  P»c.— lat.Jsl 

*  Prices  QomlnaL 


95% 

"48% 
100% 
120 


108 
114 


133% 
120 
120 
119% 
119 
119 
121 
120 
(100 
119 
107 

03% 
lOe^e 

ni5% 

109 

94 


Jl07 
*105% 

132 
U05% 
t... 

124% 
t.... 
U09 


98% 


121 
120 
120 
109% 


123 

tii7' 

118 

102--% 

1131, 

iio' 

90 


127 
120% 
135=4 
116 

i2i% 

123=4 
106% 


115% 

'i'is 

122% 
113% 
105% 

*i35" 
tl35 

113 
tl03% 

ir4 


82 14 
48 
101 


100\ 
114% 


116 
1113j 
118 
106% 
103 
97 
133'8 
121 
125 
120 
121 


121 


121 
109 

94 
106% 
116 
109% 

94% 


133% 
i08% 


127 
111 


99 '< 


110 
125 


128 
126 


121 
102=4 


1103b 

100 

103 

90 


122% 
1241. 
107 
116 

ii(j" 

117 
127 


126 


114 
104% 


Det.Mack.(te  Maui.— IstOs 
Land  grant  3%8,  S.  A... 

E.T.Va.&Ga.— Ist78,1900 

1  St  cons.  5.S 

Divisional  5s,  1930 

Eliz.C.&N.— S.F.,deb.c.6s 
1st  mortgage,  Cs,  1920.. 

Eliz.Lex.A  Big  S'y.— 6s. . . 

Erie — 1  St  mort. ,  esten<led. 
2d  mort.,  ext'd  5a.  1919- 

3d  mort.,  7s,  1883 

4tli  moit.,  ext'd,  58, 1920 
5th  mort.,  ext.,  7s.  1888- 
Ist.consol.,  goM,  78.1920 
Ist,  consol.,  fd.cp..7s... 
Eeurg.,  Ist  lien,  6s,  1908 
Long  Dock  bonds.7s,  '93 
Buff.N.  Y.&E.— 1 8t.l916 
N.Y.L.E.<feW..-New2a,6 
2d,  consol.,  fd.  cp.,  58. 
Bllf.  *S.W.-M.' 8,1908 

Ev.  <fc  T.  H.— 1st  cons.,  6s 

FltAP.  Marq.— M.68,1921 

aal.Har.<fcS.Ant'o— lsl,6s 
2d  mort.,  78, 1903 

G.  BayW.  &  St.  P.— 1st.  Gs 

Gulf  Col.  &  S.  Fe— 78, 1909 

Han.  &  St.  Job.- 88,  conv 
Consolidated  68, 1911.. 

Hons.&T.C- Ist.,  l.gr.,78 
Ist  mort,,  West.  Dlv.,  7s 
Ist  mort., Waco  &  N.,  7a 
2d,  consol.,  main  line,  88 
2d,  Waco  &  N.,  88, 1915 
Gen.  mort.,  6s,  1921.. 

Hous.E.&W.Tex.— Ist, 

Ill.Cent.— Dub.A  8.  C,  Ist 
Dub.  AS.  C,  2d  Dlv.,  7b 
Ced.  F.  A  Minn.— 1st  ra 

Ind.Bl.  A  W.— Ist,  prof.,  76 
1st  mort.,  3-4-5.68, 1909 
2d  mort.,  3  4  5-68,  1809. 

Indianap.D  ASpr.— l8t,78 
2d,  5s,  1911 

Int.AGt.No.-l8t,6B  gold 
Coupon,  68,  1909 

Kent'ky  Cen.—M., 68.1911 

Lake  Snore  A  Mich.  S.— 
Mich.  80.  A  N.I.  B.fd.  78 
Cleve.  ATol.-eink.fd. 
New  bonda,  7s,  ]ft86. 
Cleve.  P.  A  Ash.-Ts... 
Buff.  A  Eile— Newbda 
Buff.  A  State  Line— 7s. 
Kal.  A  W.  Pigeon- iBt 
Det.M.&T.— l8t,7s,1906 
Lake  Shore — Dlv.  bonds 
Consol.,  coup.,  Ist.,  7s 
Consol.,  reg.,  lat.  7a... 
Consol.,  coup.,  2d,  78.. 
Consol..  reg.,  2d,  78 ... 

Long  lal.  R.— let.  78.1898 
Ist  consol.  .5a,  1931... 

Louisv..A  N.— Cons,7s.'! 
2d  mort.,  78.  gold,  1883. 
Cecilian  Br'cTi— 7s,  1907 
N.O.AMob.-l8t,6s,l  930 
E.  H.  A  N.— Ist,  6s.  1919 
Gen'l  mort.,  6s,  1930.. 
Pcnsacola  Dlv — 68,1920 
St.  L.  Div.-lst,  68, 1921 

2d  mort.,  38, 1980 

Nasliv.  A  Dec— Ist,  7s 
S.A  N.Ala.— 8.f.,6s,1910 

Leban'nlinox 68,1931 

L'isv.Cin.A  L.-68, 1931 

L.  ErlcAW.— 1st,  6s,1019 
Sandusky  Dlv..  68,1919. 

Laf.  Bl.AM.-l6t,6s,1919 

Louisv.N.Alb.AC- Ist.ei 

Manliat.B'ch  Co.— 78.1899 
N.Y.  A  M.B'h— l8t,78,'97 

Marietta  A  Cin.— lat,  7 
Ist  mort.,  sterling 

Metrop'lifu  El.— l8t,1908 
2d  mort.,  68,  1899 

Mich.Ceut.— Con.,78, 1902 
lat  mort.,  8s,  1882,  8.  f 
Equipm'nt  bonds,  8s.'83 

6s,  1909 

Coupon,  58,  1931 

Registered,  5s,  1931.... 
Jack.  Lan.A  S— 6s,  1891 

Mil.ANo.— lst,4.5-08,1910 

Mil.  L..S.AW.— I8t68,1921 

Minn.ASt.L.-lst7s,1927 
Iowa  Ex.— 1st,  78, 1909 

2d  mort  ,7s,  1891 -.. 

S'thw.  Ex.— 1st,  78.1910 
Pac.  Ex.— Ist,  68,  1921. 

Mo.  K.  A  T.— Gen.,con.,  6a 
Cons.,  assented,  1904.6. 
2d  mort.,  income,  1911.. 
H.  A  Cent.  Mo.— lst,'00. 

Mobile  A  O.— New  m.,  68 
CoUat.  Trust,  6s,  1892. 

Morgan's  La.ATe.x,l8t,6t 

Nasii.Chat.  A  St.L— iBt,  7s 
2d,  6a,  1901 

N.  Y.  Central— 68,  1883  .. 

6s,  1887 

I.  y^a)  estate.  1883 
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N.  Y.  Cent. — Continued— 

68,  subscription,  1883.. 

N.  Y.  C.  A  H.— Ist  m..cp. 

1st  mort.,  reg.,  1903  .. 

Huds.  R.— 78, 2d,  s.  t.,'85 

Canada  So.— Ist,  int.  gu. 

Harlem— Istm.,  7s,  cp.. 

1st  mort.,  7s,  reg.,1900 

N.  Y.  Elev'd— lat.  73. 1906 

N.Y.Pa.AO.— Pr.i'n,6s,'95 

N.  Y.C.  A  N.— Gen.,6s,1910 

N. Y.A  New  Eng.— 1st,  7s. 

Istm.,  6s,  1905 

Nevada  Cent.— 1st  m.,  6s. 
N.  Pac— G.l.gr.,latcon.6s 

Registered  6s,  1921 

N.  O.  Pac— lst,68,g.,1920 

Norf.AW.- G.l.m.,6s.l931 

Ohio  A  Miss.- Consol.  8.  f . 

Consolidated  7a,  1898. . . 

2d  consolidated,  78.1911 

Istm.,  Springfield  Div.. 

Ohio  Cent.— Ist.  68,  1920. 

1st  m.,  Ter'l  Tr.,  6s,  1920 

1st  Mlu'l  Dlv.— 68,  1922 

OhioSo.— lstM.,6.s.  1921. 

Oregon  ACal.—lst,68,1921 

Panama— S.F.8ub.6s,1897 

Peona  Dec.  A  Ev.— lat,  6s 

Evana.  Dlv.,l8t,  6s.  1920 

Pac  RRa.— C.Pac— o.,6s. 

San  Joaquin  Br.inch.. 

Cal.A  Oregon — 1st  m.. 

State  Aid  Dond8,78,'84 

Land  grant  bonds,  Oa. 

West.  Pac— Bonds,  6a 

So.  Pac  of  Cal.— lat,  6s. 

Union  Pacific— Istmort. 

Land  grants,  78,  '87.9. 

Sinking  funds,  8s,  '93 

Registered  8s,  1893... 

Collateral  trust,  68 

Kaus.  Pac— 1st.  6s,'95 

Istm.,  6a,  1896... 

Den.Dlv.,68,a8s'd,'99 

Istcoua.,  6a,  1919... 

Ct.Br.  U.  P.— F.co.,78,'93 

Atch.C.AP...lst,6a,1905 

At.  Jew.  Co.  A  W.— lst.6e 

Oreg.  Short  L.— lat  68.. 

UtaTi  So.— Gen.,  7a,  1909 

Extens'n,  1st.  78. 1909 

Mo.  Pac— Ist  consol..  6s 

3d  mortgage,  78. 1906. 

Pacific  of  Mo.— 1st,  68  .. 

2d  mort.,  7s,  1891 

St.  L.AS.F.— 2d,  6s,  cl.A 

3.6s,  class  C,  1906 

3-68,  class  B,  1908 

1st,  68,  Peirce  C.  A  O. 

Equipment,  78, 1895.. 

So.  Pacific  of  Mo.— latm 

Tex.  A  Pac— lat,68,1905 

Consol..  6s,  1905 

Income  A  I'd  gr.,  reg 
lst,Rio  (}.Div.,68,1930 
Pennsylvania  RR— 
Pa.  Co's  guar.  4%s  Ist  c 

Registered,  1921 

Pitt.C.&St.L.— 1st  c,  78 
1st  reg.,  78,  1900... 

2d,  78,  1913 

Pitt8.Ft.W.ACh.— Istm 

2d  mort,,  78, 1912 

3d  mort,  78,  1912 

Clev.APittsb.- Con8.,s.f 

4th  mort.,  6s,  1892. 
Col.  Ch.  A  I.  C— lat,  cons 

2d  con.,  78,1909 

1st,  Tr't  Co.  ctfa.,  ass'd 

2d,  Tr't  Co.  ctfs.,  aas'd 

Ist.Tr't  Co.ctfs.,suppI. 

St.L.  V.AT.H.-l8t,g.,7f 

2d  mort.,  "8,  1898 

2d  m..guar.,  7s,  1898. 
Plts.B'd.AB.— lat.08,191 1 
Rome  W.AOg.— Con..  1st. 
Trust  Co.  certificates... 
Roch.A  Pitt.— l8t,6s,  1921 
Rioh.A  All'g.— l8t,78,1920 
Rich. ADanv.— Cons. g.,  6a. 
Atl.  ACIl.— lst,l).,78,1897 

Inc. 1900 

Scioto  Val.— 1st.  cons.,  7s. 
St.  Louis  A  I.  l^fount. — lat 

2d  mort.,  78, 1897 

Arkansas  Br. — Istmort. 
Cairo  A  Fultou- 1st  m.. 
Cairo  Ark.  A  T.— 1st  m. 
Gen.cr'yA  1.k.,58,1931  . . 
St.L.Alton  A  'r.H.— Lstm. 
2d  mort.,  pref.,  78, 1894. 
2d  mort.,  income,  78,  '94 
BellevilleAS.  1 11.— 1st  m. 
St.P.Minn.A  Man.- l8t,7s 

2d  mort.,  68,  1909 

Dakota  Ext.- 68, 1910  .. 
St.  P.  A  Dul.— Ist,5s.l931 
So.  Car'a  R'y— lst,6s,1920 

•2d,  68,  19'21 

Tex.Cen.— l8t.3.f..78. 1900 
Tol.  Del.  A  Bur.— Main.  ri« 
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Tol.  Det.A  Bur.— Loilt'd— 

Ist,  Davt.  Dlv.,  63,  1910 

1st,  Ter'l  trust,  68, 1910 
Vrg.Mid.— M.  inc.,63,1927 
W.  St.  L.  A  P.— Gen.  m.,  68 

Chic.  Div.— 5s,  1910 

Hav.  Div.— 6s,  1910  .... 

Tol.P.AW.— 1st,  7S.1917 

Iowa  Div.—6s,  1921 

Ind'polis  Div.— Os.  1921. 

Detroit  Div.— 68,  1921.. 

Cairo  Div.— 58, 1931.  ... 

Wabash— Mort.  7a  of  '09 
Tol.  A  W.— lst,ext„78 
1st,  St.  L.  Div.,  78,1889 
2d  mort.,ext.,  78,  '93.. 
Equipni't  bonda,7s,  '83 
Consol.,  conv.,  7s,1907 
Gt.  West.- l8t,78, '88 
2d  mort,,  78. 1893.. 
Q.  A  T.— 1st,  7a,  1890 
Ill.AS.I.— lat,  7s,1882 
Han. A  Naples— Ist, 7s 
St.L.K.C.AN.— R.e.,78 
Cm. Div.— Istmort.,  78 
Clarinda  Br.— Oa,  1919 
St.  Chaa.  Br.— 1st,  6a. 
No.  Missouri— l8l,  7s 
WeatU.  Tel.— 1900,  coup. 

1900,  reg 


63 
80 

t 

81 


-V.W.  Telegraph-78, 1904 
Spring  Val.  w'.  W.— lat,  68 
Oregon  RR.  ANav.— l8t,6s 

INCOME  BONDS. 
{.Interest  payable  if  earned,) 
Ala.  Cent.— Inc.  68,1918 
Atl.  A  Pac— Inc.  1910.. 
Central  of  N.  J.-IOOS.... 
Chic.8t.L.AN.O.— 2d.l907 
Col.ChicAI.C.-.Inc'78,'90 
Cent.Ia.—Conp.deb. certs 
ChicSt.P.AM.-L.g.incOs 
Chic.  A  E.  111.— Inc.,  1907 
Dea  MAFt.D.— l8t.Inc.,6s 
Det.  Mack.  A  Marq.— Inc. 
B.T.Va.AG.— Inc,68,1931 
Eliz.C.ANo.— 2dlnc.,1970 
G'  BayW.ASt.P.— •id.llic 
lnd.BLAWe8t.— Inc,1919 
Ind  8  Dec.  ASpr'd— 2d  inc. 

Trust  Co.  certificate^. . . 
Int.AGt.  North.— 2d  Inc. 

2d  assented,  6s,  1909.... 
Lehigh  A  W.B.Coal— 1888 
Lake  E.  AW.— Inc.  78,  '99 

Saud'ky  Div.— Inc.,  19'20 
Laf.Bl.  AMun.— Inc.ts,  '99 
Mil.  L.  S.  A  W.— Incomes. 
Mob.  A  O.— lat  pref.deben. 

2d  pref.  debentures 

3d  pref.  debenturea 

4th  pref.  debentures — 
N.Y.LakeE.AW.— Inc6s. 
N.Y.P.AO.— l8tinc.ac.5-7 
Ohio  Cent.— Income,  1920 

Min'l  Div.— Inc.  7s,1921 
Ohio  So.— 2d  Inc.,  6s,1921 
Ogdensb.AL.C— Inc.1920 
Peoria  D.  A  Ev.— Incomes 

Evftusv.  Div.— Inc,19'20 
Richm.  A  Dan.— Deben.  68 
Rocb.  A  Pitts.- Inc.,  1921 
8.  Caro.R'/.— Inc. ,68,1931 
St.  Louis  I.  Mt.  A  So.— 

Ist,  7s,  pret..  Int.  accum. 

2d,  68,  int.  acc'niulative 
St'gI.AR'y-Ser.B.,lnc.'94 

IMaiii  Income  68,  1896.. 
Sterling  Mtn.  R'y  Inc. ,'95 
St.L.A.AT.H.— Div.  b'nds 
TolDel.A  B.— Inc.68,1910 

Dayton  Div.— 6s,  1910 
Tex.AStL.— L.g.,inc.l920 

AUscelLiiieous  List. 

{Brftker's  Quotations.) 
Va,  State— New  10408... 
Atl. A  Charlotte— 1st,  78.. 

Income,  Os 

Stock 

Car.  Central— Ist,  6s,  1920 
Cent.  Ga.— Couaol.  ra.,  78. 

Stock 

Cllic.St.L.AN.O— 58,1951 
Cln.Ind.st,  L.A  C— lst,6s 
Oal.H.AHen.— 78,g.,1902 
Georgia  Railroad— 7a  . . 

68 

Kansas  A  Neb.— 1st  raort.. 

2d  mort 

Long  Island— 1st  raort..  . 
Memph.AChar.— lst,cona. 

lat,  coiiaol.,  Tenn.  Hen.. 
N.  O.  A  Jackson- 1st,  8a. 

Certificate,  2d  mort.  8s. 
N.Y.AG'nw'd  L.— l8t,78,n 

2d  mort 

St.  Joseph  A  Pac— lat  m. 

2d  mort 

St.  Jos.  A  Weat'n- Stock. 
Tex.  A  St.  L.—l8t,  68,1910 
Weatoro.  N.  C— 1  at.  7" 
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65 
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92 
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70 
60 
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65 


50 


38 
34" 


97 
45 
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49 
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t  JLUi  ocoiued  iuterest. 


t  No  piio«  fridar— tbeae  are  latest  qaotations  made  ttils  week. 


ArHiL  IS,  IBhi.) 


THE  CHRONICLE. 


431 


New  York  Local  Secnritiefl. 

Busk  Block  Llac. 

loanraaoe  Hlock  IJal. 

[Quotations  by  R.  S.  BAII.kT,  Broker, 
^              No.  7  Pine  Street.] 

CoMPANim. 

Por. 
"lou" 

100 
lUO 

iia 

M 

too 

100 

1% 
«a 

100 
100 
iOO 

luu 
US 

as 

100 
100 

too 

IOO 

80 

6U 

7S 
100 
100 

S6 
IOO 
100 

60 

60 
100 

60 
100 
100 

29 

60 

SS 
100 

60 

60 
100 
100 

100 
100 
100 
100 
IOO 

SO 

so 

60 
100 
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IOO 
100 
IOO 
100 
100 
100 

M 

60 
100 
100 

PKioa. 

CoHPANIU. 

Par. 

Pkioc. 

llarktd  (Atti  (•)  ara 

tux  t/atknuil. 

BM. 

Tia~ 
liM 

ibb 
zsa 

885 

iw 

V8 
1^0 
ISO 

IM 

iw 

iiis 

i«o 
iiib 
ib4 

iSr 

Aik. 

w6 
lib 

180 

iis 
sab 

1M 

ii's 

ibo 
i(S8 

IM 
108 

Bid. 

A$k. 

Amartoaa.,^... 

AmoHoan  Ixahaniie 

Bowery 

Broadway 

Brooklyn 

Cli  liens' 

Oly 

Clinton 

Culnmbla. 

Commerolal....  

SO 
100 

an 

Kl 
17 
M 
70 
100 

ss 

100 

40 
100 

SO 

60 

17 

10 
100 
100 

60 

SO 

1» 
100 

IS 

60 

60 
IOO 

SO 

60 
100 

80 

2* 

40 

50 
100 

8S 

60 

86 
100 
100 

86 

60 

60 

60 

50 

60 

37^ 

36 
100 
100 
100 

60 

85 

25 
IOO 

20 

60 

60 

SO 
100 

85 

60 
100 
IOO 

86 

86 

25 

10 

60 

140 
100 
WiO 
186 
INS 
160 
\iO 
MS 

iib 

kas 

C83 
86 
IOO 
117 

105 
IMI 
Iil6 
147 
180 

a;o 

89 

117 
145 
16 

14.1 
IOO 
CO 
0) 
145 
20^) 
Hi 

no 

70 
70 
100 
«0 
lOS 
78 
ISO 
140 
70 
115 
110 
ISO 
110 
180 
05 
IB 
60 
1^0 
100 
105 

ino 

1X6 

110 

140 
70 
75 
140 
115 
75 
68 
12.1 
75 
125 
115 

160 

Am.  KxohanMo 

Bowery 

Broadway 

Botoheri^  It  DroT'ra' 

iSatbiun.'.'.'. '.'.'.'.!!!!! 
^mloai 

Oommorce.'. .'.'.'.' 

ConllnenUI 

t'<irn  Kxohnnite* 

no 

810 
l"7 
196 

leo 

US 

leu 

M 

no 

841 

Baale 

■mplreClty 

810 
DO 

1?» 

y  ■      ii(h  Ward* 

h  .;-  ',    

]■  .;■  'I  Avenue* 

lii^i 

1-1,   ih 

Flreuieu's 

Firemen's  Trust 

Franklin  A  amp.... 
Oermnn-Amerlcan. . 

U8 
lU 
1X0 
l»t| 
166 

1-11  I.  n 

Globo..... 

Oreenwiob 

Guardian 

186 

li  1  1  iiln 

(it'i  lu.iti  American*. 

SOU 
70 
186 

HanoTer 

Hoirman 

l&S 

Oreenwich* 

80 

KO 

Imp.  and  Traders'... 
Irrlng 

•land  City* 

leatlier  Mnnut'trs'. 

lanhattan* 

Critet'.'.'.'.. '.'...!!."!!! 

Howard ••.•,•.••• 

mporters'  &  Tr'd'rs 
rrini? 

Jefrennn 

Kings  County  (Bkn.) 

Knickerbocker 

I.ara;ette  (Br'klyn). 

106 
»6 
70 

153 

^10 
tlU 

115 

75 

SO 

lechanlci'  Jt  Tr'drs' 

Lnns  Island  (B'klyn) 

Lorlllard 

.ManufHC'ra'A  Build. 

Manhattan 

Mech.  A  Traders'... 
Mechanics' (B'Klyn). 

PS 
60 

lerchanta' 

lerchants'  Kzeb'Ke 
Metropolis* 

112 
98 

I4U 

Metropolitan 

160 
(10 

Naawku* 

New  York 

New  York  County... 
N.  Y.  Nat'lKxch'ite. 
jjlnth :. 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn).. 

National 

New  York  EqulUble 

.N'ew  York  Klre 

New  York  St  Boston. 
New  Yorki.'tty 

120 
120 

;bo 

120 
140 

{forth  America* 

Horth  Klver*  

Oriental* 

ItO 
70 
188 

Padflc* 

North  KlTer 

110 

Park 

Pacific 

Park 

Peter  Cooper 

People's 

People's* 

126 

Phenlx 

10  S 

Produce*  

116 

Republic 

148 

8t.  Nicholas 

Keller 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City.. 

■erenthWard 

HO 

fboe  and  Leather.  . 
8iith 

126 
90 

gtateof  New  York.. 
Third 

60 
138 

fe"«.°:';::;.:;:: 

spited  states 

West  Side* 

85 
130 
185 
260 

Gas  aod  Oltjr  Railroad  Stock*  aod  Bonds. 

[Saa  guotaUOBs  oy  ueorge  H.  Prentiss,  Broker,  17  Wall  Street. 


Oas  ConrAHiBS. 


Brooklyn  Oas  LlghtCo 

CItliens'SasCo  (Bklyn)  

do  bonds 

Hsrlam 

Jsrsey  City  St  Uoboken 

Muhstlan 

Jsetninoiitan 

do         bonds 

Milau.N.  1 

do         bonds 

Ilassau,  Brooklyn  

do  sorlp 

N^wTork „ 

People's  (Brooklyn) 

Bonds 

Bonds 

Cantral  ot  .New  York 

WlDlamsborg 

do  bonds 

IC^tronolltkn,  UrooklTD 

Mooicipsj : 

do         bonis  

rnlton  .MBDiclpsI 

[Qnoiauons  by  H 


86 

20 

l.COO 

60 

20 

60 

100 

600 

100 

1,000 

80 

Va-. 

100 

10 

1.000 

*ar. 

60 

60 

1,000 

100 

100 

'iob 


.^mowit. 

8,000,000 
1.200,000 

815,000 
1,860.000 

750,000 
4,000,000 
2,500,000 
1,000.000 
6,000.000 
1,000,000 
1,000,000 

700,000 
4.000,000 
1,000,000 

875,000 

139,000 

486,000 
1,000,000 
1,000,000 
1,000,000 
3fi00.000 

750,000 
II.50.1.000I 


Period 


Var. 

Var. 

A.*u. 

r.iti.. 

.J.*  J. 

M.»S. 
F.*  A 

Qnar. 
F.ft  A. 

Var 
M.^N. 
M.AN. 
i.  *  J. 
M.*N. 

Var. 
F.A  A. 
Quar. 
A.ao. 
M.AN. 

m!*"*. 


Date. 

♦ 


,  78 
••S2 


Bid.   A$k. 


Nov. 
Jan. 
18»: 
Feb. 
•Ta-}. 

Apr..  '88  x'.;30  2:» 
Feb 


05 
94 
166 


105 
64 

110 
96 

170 


.1 


Apr., 

1882 

.«epl., 

Nov., 

Nov., 

.lati., 

1W7 

1900 

.Ian., 

Feb.. 

1900 

Jan., 

Mar., 

1888 


'82  lti8 
105 

07 
104 

.'0 


105 
1(9 

106 
65 
90        95 
123      1S8 


105 

75 

^5 

55 
lUI 

50 
82;200  806 
105  1110 

90    I  US 


30 
107 
85 
7b 
66 
1»4 
,6 


L.  Qeaht,  Broker,  14S  Broadway.] 


rSt.*  rnlt.  Ferry-Sfk 

let  mortgajte I 

Broadway  &  Seventh  at.— St'k 

1st  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Hrofiklyn)— Stock  .. 
Brooklyn  l'r:>sstuwn. — St'k.. 

1st  mortgage  bonds 

Bushwick  Av.lB'klynl-Stock. 
Central  Pk  N.  i  E.  Hiv.-Stock 

Consolidated  mort.  bonds 

Christopher  J(  Tenth  St.— Stock 

Bond!* 

Dry  Dock  E.B.i  Batt'ry— Stock 

1st  mortgage,  consolidated 
KIgbth  Avenue— Stock 

Ist  mortgage 

4ad  St.  ft  (Jrand  St.  Ferry-Sfk 

1st  mortgage 

Central  Cn^ss  Town— Stock  . 

1st  mortgage 

Houst.West  St.*  Pav.F'y-fltTl 

Ist  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Cons<il.  convertible 

Extension 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock  

1st  mortgage 

Twenty-third  Street— Stock. . 

Ist  mortgage. 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

IOO 
300*C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

soo 

100 
1,000 
1,000 

:ooAc 

IOO 
1,000 

100 
1,000 

100 
1.000 


900,000 


J.  *J 


J.*  J. 
<J-J. 

J.*0. 
(J— F. 
M.*N. 


<i^: 


694.000 
2,100,000 
1,500,000 
8,000,000 

300,000 

800,000 

400,000 

800.000    . 

600.000  J.  A  J 
1,800.0001  tJ-J. 
1,800,000  I.AD. 

650,01101  F.&  A. 

230,000  J.  ft.;. 
1,800,000    (J-K. 

900,000.1.  4  D. 

i,ooo,oool  Q— J. 

203.000  J.  ft  J. 

748.0001  M.ftN. 
838,000  A.ftO. 

600.000 

200,OOalM.*N. 

850,0001 

500,000  J.*.). 

1,199,500  J.  ft  J. 

150.000  A. ft  U. 
1,050.000  M.ftS. 

200.00o'M.ftB. 

TM'.OOO  M.ftN. 

500,1X10]).  ft  J. 
8,000,000  O-F. 
■i,000.000'j.ft  J. 

600.0001  F.  ftA. 
260.0001  .\I.*N. 


*        I 
Jan.,  'f8    84 
J'ly,190i4l05 
Apr.,  •■'S:  142 
.lune  '84,:os^ 
Feb.,  '82  215 

102 

A1'.,•^8  170 
Apr.  '8^  150 
1888  1 102 
Jan.,  'Si  120 
Apr.  •;'.!  13H 
I)ec.l902  116 
Feb.,  'S^'  90 
l'<«8  1 1110 
Feb..  82  230 
June, 'wan  15 
.*pr.,'82  8C0 


Jan.,  '81 
Nov..  "SI 
Apr.,'»y 

SoV.il«4 

Jniyl  V4 
Jan.,  '88 
Apr  ,'W 
Nov.,  'F8'lf.8 
Sept. .'8H>  145 
M»r.,  V2  250 
luly,  'yiPillO 
Fe  ..  >a  200 
luly, '901100 
Feb  ,  '58  145 
May.  •98110 


100 
200 

no 

(W 
105 

60 
103 
145 
1(8 


87M 
113 
148 
K4« 
220 
110 
180 
170 
105 
125 
142 
119 
100 
110 

iiV 
iib 

115 
70 
110 

iVd 

161 

lib 

27() 
113 

iH's 
161 
113 


QnoUtions  in  Boiton.  Philadelphia  and  Baltlmor*. 


iSotrBinmi. 


■  This  colunn  shows  last  dlvldena  on  ttocki,  but  the dateot  matorlty  o(  bon4«. 


BONTON. 

atoB.  ft  Topeka  lat  m.7e. 

do  land  grant 7» 

ao               land  Inc.  lis. 
Atlantic  ft  Paclfi'T,  (s 

I  o  Income . 

Boston  ft  Maine  7s  

(>oston4s  Albany  7( 

do  M 

lioston  ft  Lowell 's 

do  Is 

»oston  ft  Providence  *s 

'lurl.ft  Mo., land  grant  7i... 

do         Nebr.is Ki 

do         Nebr.U 

do         Nebr.4s.... 
(HileagoBurl.ftQulncv  D.Ei 

Conn,  ft  raianmpslc.  Is 

O'  nuott~n  Val'py.'s       .  .. 

lall'ornis  Sontho-n,«i 

i.iM[orn,  Mass.,  4^s,  uew,  ,. 
r^ltchburg  Kit.,  <a 

do  7s 

Fort  Scott  ft  OuK  7s 

lartford  *  Krle7i 

K.  city  Ijiwrence  ft  8o.  Cs... 
Kaa.Oity.St.  Jo.ftC.B.ls.  . 
Little  RTc  *  Ft.  Sn:lth,7s,lst 

Mexican  Central,  78 

.New  York  ft  New  Eug.  Is. . . 

do  7b  ... 

New  Mexico  ft  So.  Pads... 

'Jgdensburgft  L.  Cb.  con. 6  . 

do  Inc. 

Old  Colony,  7« 

OH  Colony, «s 

Pueblo  ft  Aik.  Valley,  7s 

K'ltland  6s,Itt  mort 

gonora's 

VennontftMass.  ttK.,u 

Vermont  ft  Csnada,  new  Ss. 

3TOCKS, 

Atchlaon  4  Topeka 

Boston  ft  Albanv 

BoiioQ  C  lo.  ft  Fitch 

Boston  ft  i.owel! 

Boston*  Maine 

Boston  ft  Providence 

Chesnireprererred 

chic,  ft  w.  Michigan 

Cln.  Sandusky  ft  Clev 

Concord 

Connecticut  Blver 

Conn,  ft  Fa'snmpste 

Connotton  Valley 

Kaatert  (Mais.) 

EasterB  (New  Hampshire)... 

FItchburg 

Flint  ft  Pere  Marq 

do  pref 

Fort  Scott  ft  Gulf,  pref 

do  common. 

Iowa  Falls  ft  Slonx  City 

Little  Rock  ft  Fort  Smith... 
Manchester  ft  Lawrence — 

Mar.  Hough.  4  Oat 

Mar.  Hoagta.  ft  Unt..  pref  ...x 

Naahuaft  Lowell 

New  York  ft  New  England.. 
Northern  of  N.  Hampshire... 

Norwich  ft  Worcester 

Ogdensb.  ft  L.  Champlaln 

Old  Colony ^ 

Portland  Saco  ft  Portsmouth 

Pullman  Palace  Car 

Butland.  preferred 

Hevcre  Bearh  ft  Lynn 

Tol.  Cln.  ft  St.  Louis 

Vc'inonlft  Massachuselts 

Worcester*  Nashua 

Wisconsin  Central 

ao  pref... 


do 
do 

(0 
Pblla., 

do 
do 


BM    AtK.^ 


114M 


108 

HI  14 

8Jh 


48 


104 
114 
111 


112 
lO.S), 

82 

84 

52 
87 
I07H 


lOM 
48)4 

loSH 

115 

109 
84K 

liih 
112 


87T4 

xiik 

145 

let 

68 
70 
24M 


40 


24H 

xes 


43 


24 


ll«W 
IIB 


113 

ioe 


165 
68 

101J4 
146 
166 


85« 


■aoinuTtn, 


114 
114 


5 

17H 

29 
35 
21 
66 
53 
123 
60 


PHILADELPHIA 

STATS  AND  CITT  BONDS 

Penna.  5»,  new,  reg. ,  lS9i-190J 
48'reg.,  18»4-lllOI.. 

4s,  reg.. '.912 

SX",  teg.,  1(112 

6s7uxel,reg.,  1S82  •94 
6<,untaicl.rcg., ':6-'9e 
4s,  various 

BAILROAD  STOCK!.} 

Allegheny  Valley^ 

Buflalo  Pitts,  ft  Western.... 

do  pref. 

Camden  ft  Atlantic 

ao  do       pref 

Catawlssa 

do       pref 

do       new  pref 

Delaware  A  Bound  Brook.... 

Bast  Pennsylvania 

Blmlra  ft  WllUamsport 

do  do  pref.. 

Har.  P.  Mt.  ,Ioy  ft  Lancaster. 

Huntingdon*  Broad  Top... 

do  do   pref. 

Lehigh  Valley I 

do  p  ef 

Little  Schuylkill 

Idnehlll  

Nesnuehoning  Valley 

Norfo  k*  We8tern.com 

.10  d'j       pref — 

North  Pennsylvania 

Pennsylvania 

Phllaile.lphia*  Erie 

J^lla.  Ge  m.&  Norrlstown.. 

TTiiia.  .^tw.ownftN.Y 

Pnlladelphla*  Reading 

Philadelphia  ft  Trenton 

Phila.Wflmlng.  ft  Baltimore 
Plt'bh.  Cln.  &  St.  Louis,  com. 
Bi.  Paul  ft  Dulnth  K.  R.  Com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref .. .. 

West.lereey 

West  Jersey  ft  Atlantic 

CANAI.  STOCKS. 

Lehigh  Navigation 

Peaniylvanla 

ScbDylKlll  Navigation 

do  pref... 

RAILBOAD  BONDS. 

Allegheny  Val..7 S-lOs.  1894. . . 
do  7s,  E.  ext.,19ID 
do   lnc.7s,  end..c.'M. 

Belvldere  Oela.  1st  m.,«s,lMU. 

no  3d  m.ta.'M..  104 

do  3d  m.  Is, ' j7. .  105>i 

Camden  ftAmLc  tB..oup,'-<3  108 
do  <8,  coup.,  '39  107    I 

do      mort.M.  t* I'UH 


85 
60« 


67 
62X 


62h' 
15 
110 

"mi 


48 
160 

i26 
24i4 

17). 


118 


112 

56  I 

48  I 

....  I 

"di  I 


;jam.ft  Atl.  IsVm.  7a,i.,lNS 

So     Mn.Ai.lPM 

Co     (ons.,4  p.  c 

Gam.  ft  Burlington  Co.ss.in 
'Cauwissa  lst,'>s,  conv.,  cp.'an 
I        do       chat,  m.,  lOa, '""    . 
"o       new  *s.  Im),r.ft  cp 
Chartlers  Val.,  Ist  m.7s.C.,l«u; 
connecting  as,  cp.  IM>-Ii0< 
;Dalawarein..is,re(.ftci>.,var 
Del.  ft  Bound  Br.,ist,7s.l«B 
iBastPenn.  1st  mort. 7s.  'M 
Baston  ft  Amlioy,  5s,  1»» . .  _, 
Kl.*  W'msport,  ist  m..  Si,  1910 

do  ta.perp 

iHarrlsburg  lit  tnor*  «*, 'M.. 

lU.ft  B.  T.  Ist  m.  7s,  (Old, '90. 

ro      cons.m.Ss,  1995.... 

Ithaca*  Athens  1st  g  d,  li.,**) 

Junction  1st  mort.  M,  '83. . 

do      3d  mort.  «s,  19110 

Lehigh  Valley,  Isi,as, reg., ')» 

do  1«t,6s.cpAl8H) 

do  31m.  7>,  reg.,  1910.. 

do    con.m.,(a,rK.,lW8 

I  do         do     •s,i'p.,i9^ 

Little  Schuylkill,  iBt  m.78,ia 

N.  O.  Psc,  Utm..««,  IWO  ... 

'North.  Penn.  Ist  m. <s,  cp.,'86 

do         3d  m.7s,cp.,'9<. 

do   gen.  m,  7s,  reg.,  199- 

do   gen.  m.  7s,  cp.,  1908 

do    debenture (s, reg... 

l5orf'k4We,i.,gen.m.,6s  liSI 

Oil  Creek,  1st  8«, coup.,  inv,. 

Pennsylv.^en.  m.  «s,  rg.  J910 

do       gen.  m.  SB,  cp..  1910 

do     cons.m.6^,  rg.,  1905. 

do     cons.m.ts,  cp..  1905. 

do  do      5  •,  reg..  1919 

Pa.ft  N.T.C.  ft  RR.  7s,it>M . ... 

do  1906.... 

Perklomsn  1st  m.>s,coup.,'8i 

Phlla.  ft  Brie  id  tn.  7s,  cp.,'W 

do      cons.  mort.  68.(930 

po  do       Ss,'990 

Phlla.  Ncwt'nft  N.Y..  1st,  '9 

PhlUft  K.  lstm.<s,ex.due  1910 

do  3d  m..7s,  cp..93. 

do    cons.  m..78,rg.,  1911 

do         do  cp.,I»ll 

do   con8.m.88,g.lUC1911 

do   lmp.m.,o«,g„C.  1891 

do   gen.  m.  61,  g.,  C.19O3 

do  ln.m.,78,coupM'896. 

do  deb.  coup.,  i<9S'.... 

CO    do    cjup.  off,  lb93 

do  scrip,  18Si  

ao  conv.  7b,  K.  C,  I893' 

do  7s.  coup,  off,  'Vi 

Phll.Wilm.ftBslt  ,4B,Tr.cerU 

PltU.Cln.*8t.  L.  78,  reg.,  1901 

do  do       "8,  cp..  19(!( 

PIttab.  TltusT.  *  B,,7B,cp..'9f 

Rich.*  Danv.cons.(nt.98,19  5 

Bbamokin  V.ft  Pottav.7s,  1901 

ISnnburyft  Erie  Ist  m. 7b, '97. 

Sunb.  Haz.  ft  W.,l8t  m.,58,*3j. 

to  2dm. 6s,  ,938.. 

8yra.Gen.ft  Corn',i,l8t,7s,19(K 

'Texas  ft  Pac.  Ist  ra.,«s,g..l90» 

do       Kio  (i-.D.v„1830 

do      cons.  m,.6f,g., 1916 

do      lnc.ftl.gr.,7s  191S 

Union  ft  Tltnsv.  Ist  m.  78,  '9C. 

United  N.  J .  couB.  m.  68,  '94 

Warrenft  F.  Ist m. 7s, '94... 

West  Chester  cons.  78,  '91.. . 

West  Jersey  68,  deb,, coup., '8f 

do         i8tm.6B,  cp., '96 

do         1st  m.  7b, 

do  con8.  6e,  1 

W.  Jeneyft  Ati.lstm  Ss,  cp. 

Western  Penn.  KR.  6s,cp.'W. 

do        (s  P. B..^9«....  .. 

do      Ken.m.7s.cp.,190. 
CAI8AL.  BOin>B. 
cues,  ft  Del..  1st  m.,  6s,  1886 
Lehigh  Navlga.  m.,<s,  reg.,'S4 
do   mori.  RR., rg  .i'97.... 

do   cons.  m. 78, rg., 191 

do    Gr'nw'dTr.78,  re..'«J 

Morris,  boat  loan,  reg.,  is8». 

Pennsylvania  6s,  conr  .  '910. 

ScbnylR.  Nav.lst  ra.6a.rg.,'97 

do      2d  m.  68,  reg..  1907 

MISCELLANEOCS  BONDS 

Penn.  Co  ,6s.  reg .^ 

do  do   rs*.rfg..l9*' 

do  do       CO  p.,  19.0 

Phll.ftR.Coal*Ir'n  dcu.7s,»3* 

do  deb.  78.  crs.oC 

do  mort.,  7s,  1892  4 

BALTimORE. 

Baltimore  6s,lSStj  quarterly 
do  ' 


40J» 


13« 
182 

lis 

49 


16 

mi 


120 
51 
128 


^::^: 


Bid.  Jsk. 


\& 


lis 


•.ac)4 
120 

'»!< 
103,4 
1«0 
180 

108 
IOO 
184 
184 
1I8M 


127 
101 
US 

lie 
lis 


975« 
98 


IW 


e4» 


103 

8IX 


88 

10S>i 
116 
US 
lOtt 


:oa 
mi 


106 
94M 


do 
do 
do 
do 
do 
do 


6s,  ISSt,  quar 
S8,',8S6,  J.ft  J. 
«B,1S90,  quarterly... 
6B,park,I1i90,l).-M 

6s,  18«S,M.ftS 

68,exempt,*^,M.ft8 

ee,  1900,  Q  -J 

(6.1903,  J.ft  J 

do     5f,19i«,new 

Norfolk  water, 8s 

KAILBOAD  aTOOKS.    Par. 

Balt.ftOblo IW 

CO       iBt  nrtf  . 

do       2d  pref.. 

do       Wash.  Branch. 100 

do      Farkersb'g  Br.  .90 

Northern  Central 90 

Western  Msryland SO 

Central  Ohio,  common 50 

Plttsbu  g  ft  ConnelHvllle. . 

aAlLBOAD    BONDS. 
Bait,  ft  Ohio  6a,  I889,A.ftO.    . 
N.  W.  Va.  8d  m.Jtnsr.,'8S,J*J 
PItUb.ft  Conaeirav.7s,'98,ift.l 
Northern  Central  48,^119,  J*J 
do         as,  1900,  A.ftO. 
do   Ss,  gl<l,190a,J.*J- 
Cen.  Ohio  68.  I8t  m.'Ko.M*  S, 
W.Md.6B.lBtDl..gr.,'S0.J.ftJ. 
do     Ist  m„  ,iw,  J,*  J,,, 
do    3dm,.gnsr.,  J.ftJ  — 
do    3d  m.,pref............ 

do  3dm.jtr.by  w.(;o.JftJ 

do    as.  3d  ui..  guar.,  J.ftJ. 

Mar.ftCln.  78. 'il.F.A  A  ... 

do        3d.  M.ftN  

do       Sf,  3d,  J.ftJ 

Union  KR.  1st,  guar.,  J.  ft  J., 
da         v:  nion  endorsed. 

Consolidated  Qua 

Do         twnde 


iai) 


7M 
4»)i 


41 

lO'W 


18S 
181 


101 


lOA 


108M 


189W 

"■na 

"n 
ee 

l>3 

■» 

96   . 

iia 
lift 

95 

i"i7 

"si 
so 


100 


icb 


800 

liWM 

"9 

SOM 
■47 


lOBM 
ist 

1^ 


4>H 

'S3L 


*  In  default. 
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Railroad  Eariiingg. — The  latest  railroad  earnings  and  tbe 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  Inelades  the  gross  earnings  of  all  railroads  from 
which  returns  ran  be  obtained.  The  columns  under  the  head- 
ing "Jan.  1  to  latest  date,"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second  column: 


Roaifg. 


Ala.Gt.Soutlioni 
Bost.AN.Y.A.L. 
Buff.  PUtslj.iW. 
Bur.Ced.R.&No. 
Cairo*  St.  Louis 
Cent.Br.Uu.Pac. 
Cential  Pacific 
Chcsap.  &  Oliio 
Chicago  &  Alton 
Cliic.  Bur.  &Q.. 
cue.  &EaHt.  III. 
Chic.&Gr.Triuili 
Clilo.  Mil&St.  P. 
CMC.  &  Northw 
Cli.St.P.Min.cVO. 
Cln.  Ham.ife  Day 
Cln.Ind.St.L.&C. 
Cincinnati  Soutli 
CleT.Aliron&  Col 
Col.  Hock. V.&T. 
Deny.  &  Kio  Gr. 
DesM.  &Ft.  D.. 
Uet.  Lan.  &  No.. 
Dub.  *fe  Sioux  C- 

Easteni 

Europ.&No.Ani 
Evansv.  &  T.  U. 
Flint  &  P.  M.aiq. 
Grand  Tnmk.... 
Great  Western . . 
Gr.BayW.&.St.l'. 
HanuibaliicSt  Jo 
Hous.E.&W.Tox 
Illinois  Ceu. (111.) 
Do  (Iowa) 
Ind.Bloom.&  W. 
Int.  &  Gt.  North. 
Iowa  Central . . . 
K.C.Ft.S,  &Gulf 
K.  C.  Law.  &  So. 
L.  Erie  &  West'u 

Long  Island 

liouisv.ife  Nasliv 
Maine  Central. 
Mar.Hough.&  O. 
Memp.  &  Cliarl 
MU.L.Sh.&WesI 
Minn.it  St.  Louis 
Mo.  Kan.  &  Tex. 
Missouri  Pacific. 
Mobile  &  Ohio.. 
NasUv.Ch.&St.L 
N.Y.&N.Engl'd 
N.  Y.  Pa.  &  Ohio 
Norfolk  &  West. 
Northern  Ceut.. 
Noitheru  Pacific 

Ohio  Central 

Ohio  Southern  . 
Oregon  E.&N.Co 
Pennsylvania 


Latest  Eurnings  llcportecl. 


Week  or  Mo      1882. 


4.747,000 
5,171,706 
1,152,0U 
407,561 
613,544 
579,288 
109,161 


1,565,667 

88,282 

226,174 

311.874 

430,843 

71,673 


68.885 

20,342 

48.505 

46,096 

*7,722 

25!843 

1,987,001) 

209,7(19 

172,462 

1,457.300 

42,375 

55.252 
374,000 
3><2.859 

85,317 
199.185 
208.OB6 
199,567 

44,140 

58,136 

125,711 

8,606 

113,335 

21,658 
206,218 

35,551 

64.82« 

70,206 
219,78^ 

96.340 

35,566 

51,411 

18,215 
537,338 
158,033 

54,674 

79,292 

89,69 
146.000 

66,931 

28,951 

47,948 
22:1,947 
135.225 

22,800 

28,1.34 

16.000 

20,575 
1 18.47 
189,507 
152,651 
159,961 
256.673 
404,524 
149,659 
413,551 
107,300 

17,903 

8,111 

410.000 

3,306,750 

23,952 

246,246 

1,290,421 

878.584 

1189,399 

15.8.54 

20,017 

13,570 
197,867 

56,757 

135,300 

9,580 

126,773 

110,030 

23,543 
2,226,832 

43,012 

12,166 

86,718 
320,408 

52,915 

169.755 

♦  Traffic  cut  of!  from  Cairo  ou  accoimt  of  high  water,  t  Pretght  earuiugs 
rr^'i         *".674  back  mail  earnings  collected  in  this  period. 
y.  ».  Sub-Treasury.— The  follovnag  table  shows  the  receipts 
and  payments  at  the  Sab-Treasury  in  this  citv,  as  well  as  the 
balances  in  the  sime.  tor  e.ix-h  dar  of  the-  past  week: 


March 

Fcbniar.v. . 
Febriuay.. 
iKt  wk  Apr 
4thwk.M'h 
IthwkM'hl 
March  .... 
I'Vliruarv. . 
tthwkM'h 
February. . 
IthwkM'h 
Wk.  Apr.  1 
1st  "wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
February. . 

March 

March 

March 

4th  wk  M'h 
Istwk  Apr 
3d  wkMar 
February. 
1st  wk  Apr 
February. . 
February. . 

March 

4th  wk  M'h 
Wk.Apr.  I 
Wk.Ai)r.  7 

March 

IthwkM'h 
March 
March 
Match 
Istwk  Apr 
4th  wk  M'h 
.March  ... 
March  ... 
February, 
IthwkM'h 
Istwk  Apr 
Istwk  Apr 
February. . 
February. 
2(1  wk  Feb. 
1st  wk  Apr 
3(1  wk  Mar 
4th  wk  M'h 
4th  wk  M'h 

March 

February. . 
Marth  .... 
February. . 
February. . 
February. . 
1st  wk  Apr 
1  st  wk  Apr 
1st  wk  Apr 

March 

February. 


Peoria  Dec.&Ev.  '4th  wk  M'h 


Phlladelp.&  Erie 
Phila.A  Reading 
Do  Coal  &  Ir. 
Eichm.&Danv.. 
St.Johnsb.&L.C. 
St.  L.Alt.  (feT.H. 
Do  (brchs.) 
St.L.Iron  Mt.&S. 
St.L.&San  Fr.in. 
St.  P.  Minn.&M. 
Scioto  Valley... 
South  Carolina. 
Texas  &  Paeittc. 
Tol.  Del.  &  Burl. 
Union  Pacific... 
Vickah.  &  Merid. 
Tick.  8hr.&  Pac. 
Va.  Midland... 
Wab.St.L.A  Pac. 

West  Jersey 

Wisconsin  Cent. 


F('bruary. 
February. . 
Februar3^. 
3  wka  Mar 
February. ; 
Istwk  Apr 
Istwk  Apr 
4th  wk  M'h 
Ist  wk  Apr 
1st  wk  Ai>r 
1  St  wk}Apr 
February. . 
IthwkM'h 
4th  wk  M'h 

March 

February. . 
Jaiuiary . . . 
February. . 
let  wk  Apr 
February 
March  .. 


1881. 


62,499 

19,817 

40,023 

44,802 

11,275 

35,604 

1,709,637 

184.389 

152,537 

1,034,821 

30,630 

28,735 

302,904 

342,183 

60,919 

174,440 

191,005 

187,402 

35,418 

39,54' 

104,668 

6,202 

72,490 

25,299 

192,165 

30,927 

57,927 

56,696 

228.424 

111,738 

26,590 

56,686 

12,180 

449,963 

107,826 

47,594 

69,117 

51,268 

12.1.000 

38,691 

26,702 

38,825 

187,800 

125,976 

14,035 

27,93 

9,6611 

12.977 

145,082 

198,01' 

230,916 

190,866 

212.018 

398,268 

15,3,633 

382,657 

48,820 

6,288 

6,340 

313,350 

3,095,614 

13,528 

225,501 

1,336,427 

803,626 

1171,845 

11,635 

30.732 

13,679 

227,098 

61,576 

86,700 

6,123 

130,719 

103,692 

12,451 

1,674,860 

47,696 

12.088 

77,534 

224,044 

46,545 

104.371 


Jan.  1  to  Latest  Date. 


1882 


$ 

196,192 

43,365 

101,589 

748.656 

88,524 

209,158 

5,528,469 

4'20.164 

1,697,793 

3,116,134 

412,408 


525,146 

2,536,684 

1,281,725 

87,619 

449,116 

51,791 

1,653,213 

45!l,71 

632,488 

639,789 

257,763 

406.093 

135,439 

320.056 

425,781 

3,222,269 

274,737 

48,242 

158,590 

222.514 

314,429 

1,266.885 

1,577,838 

475,238 

316,955 

686,088 

813.582 

318,231 

820,919 

1,000,100 

223,921 

92,4.53 

1,084,100 

6,680,071 

188,938 

498,973 

2,793,496 

1,826,975 

765,048 

29,428 

323,887 

207,051 

1,602.505 

833,154 

1,480,123 

117,649 

252,240 

899,340 

215,852 

5,947,783 

90,322 

12,166 


4,000.916 
106.362 
459,115 


1831, 


184,554 

40,255 

79,855 

.  485,612 

106,3*-'4 

192,793 
4,766,762 

316,929 
1,503,353 
2,312,769 

364,212 

2,89.V,457 
3.724,850 
728,947 
367,100 
.544,974 
453,533 
97,488 

1,128.317 

56.989 

154.795 

221,697 

390.748 

62,326 

414  856 
2,601.162 
1,387,521 

69,8S4 
453,631 

27,786 
1,405,095 
308,474 
590  65  . 
616,036 
150,285 
3-22,228 

93,940 

288,590 

37:h,334 

2,757.843 

247,562 

•29,020 
167,472 
113,073 
131,910 
1,101,417 
1.298,076 
672.029 
369,009 
575,382 
829,614 
318,5,50 
768,813 
407,115 
137,861 

668,308 

6,284.829 

118,785 

449,804 

2,655,559 

1,637,872 

689,809 

22,387 

369,707 

217.578 

1,835,748 

714.295 

821,331 

78,616 

238,047 

861,885 

134,164 

4,453,460 

J92,516 

12,083 


2,976,175 

95.094 

278.259 


April  8. 
••   10. 


11. 
12. 
13. 
14. 


Reeeipis. 


1,036,336  09 

1,120.117  47 

*  2,3  17.202  91 

tl0,972,047  44 

'2,262,127  5 

;16,955.316  02 


Total ■■■.   34,663,148  33    40,702,662  91 


Payments. 


1,314,415  73 

2,59.'),997  71 

3,03.), 440  12 

112  328,300  91 

3,909,305  44 

17.21.0,203  00 


balances. 


Coin. 


$ 
92,002,293  93 
90,255,913  69 
89,650,673  53 
S'*, 325,741  54 
86,627,606  64 
86,166,020  65 


Currency. 


$ 
4,03!!,10i  97 
4,003.601  96 
3,89.^,603  93 
3,864,232  47 
3,915,'239  4  5 
4,112,938  46 


*t  «io  n'?ff?^nA°''°''^1*' ''''"?  <5oi""received  from  Philadolplila  Mint 

another      '         "^"^  transferred  from  one  account  on   the   booka   to 

on  fhc^Ciks."" '"  ^""'^''^  '^"^  payments  due  to  a  transfer  of  accounts 
Coins.— The  following  are  quotations  in  gold  for  various  coins: 


Boverelgns $4  ,S4 

Napoleons 3  83 

X  X  Reichmarks.  4  74 

X  Guilders 3  96 

Bpan'h  Doubloons.  15  60 
Mex.  Doubloons.  .15  55 
Pine  stiver  bars  . 
Fine  gold  bars 


WiiSM  <fe  ig  dimes.  —  99)4®    par 


®.$4  88 
■a>  3  87 
®  4  78 
®   4  00 

■a  15  85 

®15  65 
1  '.41431    1  14% 
par>»i4  prem. 


Sliver  I4S  and  "as.  —  99%®    par. 

Five  francs —  93    ®  —  95 

Mexican  dollars..  —  Sgsga  —  90 
Do  nncoinmerc'l.  —  88    -»  —  89 

English  silver 4  74    ®  4  81 

Pru'a.  silv.  thalera.  —  68    ®  —  70 
U.  S.  trade  dollars      9914®  —  ggsg 
U.  8.  silver  doUaru  —  Sasja    par 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  April  8. 


^f6w  York 

Manhattan  Co... 

VierchantB 

Mechanics' 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch. 
tialtatin  Nadoii'l 
Butchers'&Drov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f 'rs 
Seventh  Ward... 
State  ol  N.  York. 
American  Kxch  . 

Coiumerce 

Broadway 

Mercantile 

Paciflc 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Metrop(,)litun 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange.. 

(liontineulal 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Wall  St.  Nation'l 

Nortti  Kiver 

ttast  Kiver 

Fourth  National 

Central  Nat 

Second  Nation'l 
Ninth  National., 
First  National., 
rtiird  National.. 
N.  V.  Nat.  Exch.. 
Bowery  National 
N.  York  County 
(ierm'nAmeric'n 
Chase  National.. 
Fifth  Avenno.. 
German  Exch. 

Grermania 

U.S.Nat 


Average  amount  of 


Capital. 


« 

2,000,000 

8,050,000 

8,000,000 

8,000,000 

1,800,000 

8,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1,000,000 

1,000,000 

300,000 

200,000 

200,000 

aoo.oGO 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

482.700 

1,500,000 

450,000 

200,000 

700,000 

1,000,000 

500.000 

8,000.000 

600,000 

1,000.000 

500,000 

500,000 

500,000 
1,000,000 
1,000,01  iO 
300.000 
400,000 
1,500,000 
2,000,000 

•  5oo,oi;o 

240,000 
850,000 
3,200,000 
2,000,000 
300,000 
750,00(J 
500,000 
1,000,000 
300,000 
250,000 
800,000 
760,000 
300,000 
100,000 
200,000 
200,000 
500,000 


Loans  and 
diacoitnta. 

* 

0.S83.000 
7.216.000 
7.185.100 
8.406.000 
4.651.000 
8,483.000 
3.238.000 
0,872.1' 00 
8.776.400 
l,7r,7.30U 

14,000,300 
4.004,100 
4.4!)4,eoO 
1.152.800 
1. 003.000 
1.006,200 
2.H*5,()00 
1,009.300 
3.609.600 

13.093.000 

16,a43.'200 
5.a  18,300 
8,046,800 
2.I6O.500 
5.430.20C 
3.840.000 
1.3;B,H0( 
2,399  8.,C 
7,686,300 
3,21'!,20o 

13,131.000 
1.946.000 
2,8l3.H0e 
2.905,500 
3, 160.  (00 
3,188,001 
4.a.'i5,i0C 
5.651.00!; 
].953.60( 
3.233.000 

18.863,600 

16.458.700 
1,501,000 
1.094,100 
1,(^2.600 

n.459.1oe 
8,420.000 

s.eix.Ooo 

5.740.H0C 
13,572.0ci0 
5,182.600 
1.4'i0,000 
1,808.200 
1,635,10> 
8,681  i,80C 
4,669.401' 
2.0I5.6UO 
l,5\i5.600 
1,47 1,201, 
3,88i;,a0« 


Specie. 


» 

1.980.001. 

l.i  22.000 
641 '.OOC 

1,33U.0(X) 

1,14:),:10(1 

1.238,500 
77 1, "00 

2,110.300 
2-0,500 
221.1011 

3  5i7,ii00 
545,  loi; 
4;  6.800 
S.iO.SOu 
171.000 
18.300 
318.600 
222.H0O 
70.1.5(10 

1.677.000 

2.8U.SOO 
887.600 

1,048,500 
S.'j3,300 
853,u0lj 
50 '1,800 
150.7(10 
221,000 

1,056.700 
512,700 

8.54^,00  J 
SiC.Oou 
SSO.OOC, 
411,800 
360,.X)(i 
017,000 
337,100 

1.70-i.oO: 

23.70' 

606,1100 

5,373,7oo) 

3,949,100 
315.00(1 
Sl.L-OO 
102.400 

3,612.800 
9'8.0,I0 
697.'ll0 

1,0S2,8K) 

3.581.40" 
676.000 
IS-'.OdO 

los.ono 
31.4.x 

49.2rt(, 
1,233.1,10 

4011,300 
57.1001 
43  9U0 

933,000 


Legal 


Teiuier,.   tj^'^^  g 


« 

S40.00O 
231,00(1 
837  100 
536,000 

50,8,10 
569,(00 

45.000 
829,000 

71.600 
11 1.51X1 
273.6(XI 
274.400 
lU.OoO 

47,90C 
103.001: 
170,3(10 
252,2(K. 

46.300 
107.200 
068.000 
480,700 
l7J,aoo 
290,700 
181,100 
23  i.-ion 
107,200 

74.300 
Uil.iiOll 
8:2,lon 
222  800 
175,000 
218,100 

61,300 

86,200 

61.701 
101.000 
1<!  6,000 
115.2;  0 
SSl.Hoo 
;  53.000 
169.100 
lii.HOO 

70.HOU 
149.600 
115.600 
007,800 
981.000 
Sltl.Ooo 
4  8  201) 
II  ..000 
387  0.0 

96,100 
287.000 
49 1.61)0 
307.7  (• 

t4.8,;(, 
137,00 
13  MOO 
1 13.901' 

40,300 


Net  dept's 
ottwr 


Total 61.162,700  314.405.800  67.651,800114,713,1 


9,855.000 
5.»74,000 
6,970,600 
7,453,000 
8,985,600 
5.9.13.000 
2.957,000 
6,916,700 
1,;3  96.200 
l,'-'42,000 

14.107.800 
3.821,700 
2,3.M.80O 
1,41.1.900 
1,035,000 
1,  123,800 
^.252.300 
1.022.000 
3,310,600 
9.563.000 
9,362,100 
4,094.700 
6.801.600 
2.2il3.60« 
2.9  0,900 
3,852,200 
1.5.)  1.200 
2.28<J,800 
7.282.700 
2.992.000 
9,868,000 
2,01(4,600 
2.561,800 
8.26S.40(: 
1,801.101 
2.9iil.000 
3,eil0.8jfl 
6,070,200 
t.-<l  2.300 
8.578.000 

80,307.200 

10.. '17.800 

l,l7I.2lM 

1,154,400 

861.S0(, 

16,781, 90(: 
7.931,0(Jl 
4.076  000 
5,7  3,500 

14.680.000 
4.9sl,60O 
1,119,800 
1.5.^7,000 
1,.84,100 
2.;;21.700 
6  149  20(1 
2.1H,K0 
I,ll4t.4u0 
1,6(2,100 
3.825,606 


Cinnda. 
tion. 


* 

495,000 


360,000 


1.100 
267,000 


731.700 

789.100 
260,800 
172.000 
2.60« 
477,000 
29,500 
45,000 


951.5  0 
900.000 
800,000 

1,125,000 

45,000 

5,400 

7,S7.b(JO 

440,000 

2,8.'.0,000 

870.000 

3,900 

443,900 

46  .000 

450,000 

1,600 

763,200 

ii'.'m 

l,ll''i.400 
15,000 


886,315,400  80.078.900 


218,800 
601  800 
'..267.0  0 
2'.(S,O0t 
583,400 
186.0J0 

2fl9.'9(io 
22',;.000 
180,000 

9i,60i 


119,400 


♦  To  be  increased  to  *1.000.0j0. 
The  deviations  Irom  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  tl,5-'l,(i00  1  Net  deposits  ...    Inc.    fl, 883,004 

Specie Inc.       280.500  I  Circulation Inc.        122,'200 

LeiTHl  tenders Dec.       781.300  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Loans. 

18S2.  t 

Mar.  18.... 312.318.500 

"     25....311.2;iM00 

Apl.     1....312.821.S00 

8... .311,103,800 


Specie.  L.  Tenders.    Deposits.    Circulation.  Aqq.  Cleai . 
»  S  *  »  » 

58.580,700  16,317,800    217,. 01,800    80,073,500     991.416.851 

58.608,100  16,150,900    885,8o9.600    20.096,500     985,587,488 

67,373,700  15,62<,100    281,723.400    19,94.700     991,723.774 

57,651,800  11,718,800    886,315,100    2J,076,»00    88cl,3i9,0Bl 


Boston  Banks.— The  following  are  the  totals  of  the  Boston  ■ 
banks  for  a  series  of  weeks  past  : 

specie.     L.  Tenders.    DepoHts.*  OlrciHation.  Ago.  Clear 


1881. 
Mar.  20., 


A^\. 


Loans, 
* 

148,983.800 
147,603,700 
118.515.500 
118,491,600 


5,757,800 
5,638,900 
5,.160,700 
5,278,800 


3,717,600 
4,051,000 
3,980,300 
3,617.200 


*  IncludioK  the  Item  "  due  to  other  banks 

Philadelphia  Banks. 

are  as  follows: 

Loans.  L.  Tenders. 

1881.                               $  t 

Mar.20 73,93j,g90  17.821,318 

"     27 73.492.943  18.530.496 

Apl.     3 73,9i3,U8  17.867.87i 

'•     '■'                      71,731,368  17,4f7,373 


87509,3)0 
S7,8n3,,SO0 
P7,:«:t  000 
87,553,300 


31,198,000  69,042,838 

31 ,150,000  66.858.74 1 

31,835.600  65,408,851 

31,209,100  86.0;0,507 


10... 


Unlisted  Securities, 

Street: 

Bid. 

Am.  Cable  Constr.  Co 

Am.  Railway  Imp.  Co.  * 
Atlifc  P."jlk8.,20p.c.pdl00 
Bost.  H.  &  E..  new  st'k     1  sa 

Do  old 1 

Buff.N.Y.&Phila.  subs 

Cal.  Pacific  stock O''o 

Chic.  i&Can.  So.  stock.         2 

Do  bonds.  27 

Continental  Constr.Co.   45 
Ceutral  Railway  Con- 

strii:t'n  Co.;D.L.\V'.)104i9 
Dei;  Sc  K.  G..-W.  sul'.ex.  8713 

Do    stock 19 

Do    bonds 74 

Den.&  R.G.  tml'deors.lOlSs 

Denv.  &  X.  Orleans 

Edison  Electric  L.  Co. 45,'; 
Hud, Riv,  Contract  Co.   95 

luteniat.  Iiai>.  Co 52I2 

lud.B.  &\V.,Eiis.  D.lst    .... 
lud.  Dec.  &  Sp.  com ...      6^ 

Do     u.l.s..68.Jund.xl01 
Mld.RR.  of  N.J.  stock.   15 

Do       A  bonds 10 

Do       B   bonds....      6 

Mex.  Nat.  bonds X4413 

Do      stock 9 

Mo.Kan.itTex.  K.mort.   77 

Mutual  Un'n  Tel.  bds,   73 

Do  stock..    19 

I>o       scrip  stk    

National   Express 106 

N.Y.  &  Scraiitou  Cons,  x 

N.  Y.  CIi.  it  St.  L.  met.  30 


The  totals  of  the  Philadelphia  banks 

Deposits.  Circtltatton.  Ago.  Clear 

t                      *  % 

61.380,108  11,02!,610  55,393,735 

64,810,893  10,617,755  58,111,590 

50.700.963        10.603.680  45.815.737 

55,40fl,99J  10,832,890  68,910,531 

—The  following  are  quoted  at  38  New 


Asked. 

23 
115 
105 

1»8 

lie 

9" 

8 

65" 

IO5I3 

92I2 

25 

7414 
102 

65 
500 

95 

621a 

96 
9 

30  ' 
12 

61a 
47 
Ilia 
82 
74 
22 


10(1 
3U% 


Bid. 

Asked. 

N.  Y.  Ch.&St.  L.com.. 

I3I9 

1314 

Do  1st.  ex  J'e,'82.ep 

8314 

83% 

North  Kiver  Const.  Co. 

95 

971a 

N.  J.  Southern 

1>4 

1=8 

Oreffou  I.iip.  Co.lstex. 

86 

87 

Do       stock 

65 

68 

Orepr.  Sh.L.sulj.o.40  p.c. 

L13 

114 

Do    1st  mortf.'.  bds.lO* 

1041« 

Do    subs.     IflO.OOO 

bl'ks  ex-bds.. 

LOO 

Do    stock 

23 

32 

Ohio  Cent.  Kiv.D.  Ists. 

66 

Do     l-iiver  incomes. 

15 

22 

?eu3.  ,k  Atlantic  stock. 

36 

41 

Do                 bds.. 

90 

Pullman's  P.Carrghts. 

5 

Ric.ctAl.&O.Cen.  subs. 

60  per  cent  paid 

84 

88 

Rich,  tk  Dan.  ox  subs.. 

109i« 

Do    deh.(.ubs.,450. 

.... 

Do    6  per  ceut  deb 

Seliua  Rome  &  D.  stock. 

H 

Do       2d  M.  stamp. 

3 

3=8 

Do       incomes 

h 

1 

St.  Jo.  &  Pacific  2d  M. 

25 

60 

St.  Jo.  *  West,  stock.. 

nil 

25 

rex.St.t,.RK.sb.,40  pd. 

851^ 

90 

Tex.  A  Col.  Ilm>.,30pd 

87 



U,  8,  Electric  Lisht  Co, 

Vicksb.  Mer'u  coiii.sfk 

914 

10  ^l 

Do           Ists 

Do           2ds 

Do           3ds 

.... 

♦Premlum.J 
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HTATK.  CITV  ANII  CORPORATION  FINANCKS. 


The  IsvBaroaa'  Supplbmbst  eonlniiui  a  eomplet*  exKUnt  of  the 
Funded  l>M  of  SlaUt  and  Cities  and  of  thf  Stock»  and  Bonds 
Of  Railroad*  and  othfr  Gatnpanies.  It  »i  pa'iiiahsi  on  the  last 
Saturday  of  every  other  month— viz..  Fehruari/.  April,  June, 
Auffust,  Ortoher  and  Deetmbtr,  and  in  farninhed  without  extra 
charge  to  atl  regular  siibseribers  of  the  Cubomiolb.  Single  copies 
are  told  at  $3  per  copy. 


ANNUAL    REPORTS. 

Chicago  Iturlington  &  Qaincr- 

{For  the  year  ending  December  31, 1881.) 

The  annnal  report  gives  the  following  summary  of  Anancial 
condition  of  the  entire  property  of  the  companj  on  December 
81,  1881  : 

rvi-niniicnt  Investment  lu  construction $117,527,013 

UiitciiuUoD  liftuU 1,205,189 

Anioiint  luld  fur  aci  ount  of  sluicing  funds  In  other  tban  our 

own  ouu.<loil  tcrmliliw 4,912.352 

Ctwt  of  invrstmiiit  in  Kansas  City  St.  Joseph  A  Council 
Hliiffs,  Humeston  &  ShenHudoali,  St.  Joseph  &  Dcs 
Moines,  and  other  braurh  mad  securities,  held  for  the 

better  1)101  eitl'U  ot  leases,  ifeo 10,581,938 

eundrv  investuients,  and  bills  and  accounts  receivable, 
over  and  alwvo  bills  luid  accounts  payable,  and  suspended 
debts 26,571 

$131,343,065 

Against  which  stand : 

tapital  stock $55,337,446 

lioiiiisef  all  issues  (includine  tbosu  of  brunch 
roads)  ouUtaudlug 59,122,725-$114,4C0,171 

Showinir  cost  of  property  In  excess  of  stock,  ]>onds,  and  all 

otherliabil  tics $19,882,894 

This  surplus  of  the  company  on  December  31, 1881,  amounting 
to  $19,882,894,  was  represented  thus  : 

In  bonds  for  account  ef  sinking  funds $8,186,506 

in  coiislructiou  C.  U.  A  Q.  KK.  and  blanches:  B.  &  M.  B. 
KK.  (lona)  and  branches;  B.  &  M.  R.  KB.  in  Nebraska 
and  brniiilU'H.  and  St.  I.ouis  Kock  Island  &  Chicugo  RK...      3,373,452 

In  niatcrial  and  tupplics  ou  hand 1,2M5,1>'9 

lu  suudiy  invtstmcuts 5,527.060 

Balance  in  current  book  accouuts  considered  good 1,500,686 

$19,882,891 
In  Illinois  and  Iowa  during  the  year  75^  miles  of  single  main 
track  have  been  laid  with  steel  rails  in  place  of  iron,  and  19 
miles  of  steel  rails  have  been  laid  in  new  second  track,  and  25  j^ 
miles  in  new  side  tracks.  'Ihe  total  number  of  miles  of  steel 
Jails  in  all  tracks  east  of  the  Missouri  River  on  December  31, 
'  1881,  was  1,160.  This  includes  the  whole  main  line  in  Illinois 
»iid  Iowa. 

NEW  BRANCHES. 

During  the  year  branch  roads  have  been  built  in  Illinois,  Iowa 
and  Missouri,  in  whole  or  in  part,  as  follows  : 

Ist.  The  Loon  Mt.  .Ayr  &  Southwestern  Railroad  was  extended  from 
Bethany  to  Albany,  Mi.«sourl,  IT'S  miles. 

2d.  The  Clariuda  College  Springs  &.  Southwestern  Railroad,  from 
Clariuiia  to  the  Missouri  Slate  line,  16  miles,  tiradiiv;  partly  done ;  will 
probably  be  ionipl«'ted  May  1,  1882. 

2d.  TIic  Jolicl  Itoikfoid  Jc  Northern  Railroad,  from  Sheridan  to  Paw 
Paw,  Illinois,  24  miles.  Orudiug  partly  done;  will  probab  y  be  com- 
pleted July  1,  1882. 

In  Nebraska,  during  the  year,  extensions  of  the  Republican 
Valley  Eaiiroad  have  teen  built  as  follows : 

1st.  From  Hnbbell  east  to  Eudicott,  23-6  miles.  (JIB 

2d.  From  Beatrice  »ouihwei>i  lo  Wymore,  1^3  miles. 

3d.  From  W.mhoio  west  to  Endicott.  27-1  miles. 

4lh.  From  Nemaha  west  lo  Calvert,  96  miles. 

5th.  From  ludianola  west  to  tulbcrt-son,  226  miles. 

6th.  Fri.m  Table  Rock  wc«t  to  Wymore,  38'2  miles. 

7tb.  There  was  under  eoii.ttiuetion  l)ecemt)er  31,1881,  the  Denver 
extension,  from  CuUicnson  to  Denver,  216  miles,  of  which  77  mi.es 
were  eoniplete4l  (in  ibat  date,  but  not  opene<l  for  business.  It  is  expected 
that  the  line  will  bo  opened  to  Denver  by  September  1,  1882. 

8th.  There  was  under  cou^ructtion  on  December  31,  1881.  a  part  of 
the  eastern  division  ot  the  Republican  Valley  Railroad,  from  Tecumseh 
to  Calvert,  22  miles. 

"The  average  length  of  road  operated  in  1880  was  2,653  miles; 
while  in  1881  the  average  length  was  2,822  miles.  It  will  be 
observed  that,  notwithstanding  the  increased  mileage  in  1881, 
the  net  earnings  have  decreased  $429,917.  The  gross  earnings, 
however,  show  an  increase  of  $832,103,  and  the  increase  of 
expenses  has  been  $1,262,020.  Of  this,  about  $400,000  maj  be 
said  to  be  due  to  the  increase  of  business,  leaving  about 
f650,000  of  extraordinary  increa.se  in  the  coat  of  operation  and 
maintenance  for  the  year,  or  about  $305  per  mile  of  rciad 
operated.  This  is  due  to  increased  prices  of  labor  and  material, 
and  also  largely  to  the  snow  blockade  of  February  and  March, 
1881,  and  to  the  extraordinary  floods  in  the  Mississippi  and 
Missouri  Rivers  in  both  the  spring  and  autumn."    *    *    * 

"  Laud  sales  liave  not  been  so  large  as  in  previous  years, 

Eartly  owing  to  the  diminishing  quantity  of  land  which  we  have 
ad  to  offer.    Payments  on  account  of  land  sold  have  been  as 
V  Jarge  as  we  had  r.  ason  to  expect. 

"  It  became  apparent  in  the  latter  part  of  the  summer  that 
the  interests  of  the  company  would  be  promoted  by  an  exten- 
sion of  its  line  to  th^  ba.se  of  the  Rocky  Mountains,  at  Denver, 
and  an  addition  to  the  Republican  Valley  sy.stem,  in  the  eastera 
part  of  the  State  of  Nebraska.  A  plan  for  carrying  these 
objects  into  execution  was  approved  by  the  stockholders  at  a 
epecial  meeting,  held  on  September  28;    Little  or  no  benefit 


has  been  derived  in  the  earninga  from  tbeae  exteniiiont,  work 
upon  which  was  begnn  so  late  in  the  year."    *    •    • 

"The  Humestoii  &  8lienand>  ah Raflmad  Company  haa  leased 
ita  road  in  perpetuity  to  the  Chicago  Barlington  &  Qalncy  and 
Wabash  companies,  as  tenants  in  common.  By  thia  anange- 
ment,  the  Wabash  Company  secnrea  a  connection  through,  and 
the  local  busineoa  of  the  Humeston  St  Shenandoah  Road  is 
equally  divided  between  the  two  leasee  companies.  The  con- 
struction of  this  road  is  progressing,  and  it  is  expected  to  Ije 
open  for  business  by  the  Ist  of  July,  1882. 

"  Allusion  was  made  in  the  last  report  to  negotiations,  then 
pending,  for  the  control  by  this  company  of  certain  lines  of  road 
connecting  with  our  own.  Among  these  was  the  Burlington 
ii  SonthwaBtern,  the  lease  or  pnrcbase  of  which  was  authorized 
at  the  stockholders'  meeting  of  September  28.  This 
road  was  built  some  years  ago,  from  a  point  on  our 
Keokuk  line,  about  twenty-five  miles  south  of  Burling- 
ton, to  Laclede,  on  the  line  of  the  Ilinnibal  &  St.  Josepn 
Railroad.  109  miles  west  of  the  Mississippi  River,  at  Quincy. 
In  1880,  the  parties  controlling  this  property  had  perfected 
arrangements  for  reorganization  nnder  the  name  pf  the  Chicago 
Burlington  &  Kansas  City  Railroad  Company,  and  to  extend 
it  about  100  miles  to  Kansas  City  ;  while,  at  the  same  time  the 
Hannibal  &  St.  Joseph  Railroad  Company  was  engagetl  in  pro- 
moting the  construction  of  a  new  railroad  from  Qnincy  to 
Chicago.  With  the  object  of  stopping  for  the  present  the  con- 
struction of  both  these  lines,  and  of  strengthening  our  own 
position  relative  to  Kansas  City  and  the  Southwest,  it  seemed 
to  your  directors  desirable  to  get  control  of  this  Burlington  & 
Southwestern  Railroad.  Tkis  has  now  been  practically 
eifeeted  upon  satisfactory  terms,  although  no  formal  transfer 
has  yet  taken  place. 

"  Arrangements  have  also  been  perfected  during  the  year  for 
the  control  by  this  company  of  the  St.  Joseph  &  Des  Moines 
Railroad,  a  narrow-gauge  railroad  fifty  miles  in  length,  ex- 
tending from  St.  Joseph,  Mo.,  to  Albany,  In  the  same  State, 
where  connection  is  made  with  our  Leon  Mount  Ayr  and  Soulh- 
wesfern  branch.  Ultimately  the  gauge  of  the  St.  Joseph  & 
Des  Moines  Road  will  be  changed,  giving  us  a  new  through  line 
to  St.  Joseph. 

"  We  have  also  to  report  an  agreement  for  the  lease  to  this 
company,  subject  to  the  approval  of  onrst'  ckh<.lders,  of  the  St. 
Louis  Keokuk  &  Northwestern  Road,  extending  from  Mount 
Plea-oant,  Iowa,  on  the  north,  through  Keokuk  Hannibal  & 
Louisiana,  on  the  Mississippi  River,  to  Dardenne,  where  it  joins 
the  Wabash  Railway,  about  30  miles  from  St.  Louis,  using  the 
Waba'-h  track  thence  into  the  city.  We  have  bought  most  of 
the  securities  of  this  company. 

"  The  three  last-named  roads  and  the  Kansas  City  St..  Joseph  & 
Council  Bluffs  Road  continue  for  the  present  to  be  operated  as 
separate  organizations,  and  their  earnings,  expens-s  and  mileage 
are  not  included  in  this  report.  The  results  of  their  opera:ion 
would  not  materially  affect  the  figures  given  herein. " 

The  report  of  the  Land  Commissioner  shows  that  the  net 
result  of  sales  in  Iowa  was  23,084  acres  for  $279,902,  and  in 
Nebraska,  96,467  acres,  for  §440,856. 

The  comparative  statement  below,  compiled  for  the  Chhon- 
ICLE,  presents  a  very  complete  exhibit  o;  this  company's  opera- 
tions and  condition  in  the  past  four  years: 


ROAD  AKD  EQUIPMENT. 

1878.  1879. 

Miles  owned  and  leased.  1.604  1,760 

Miles  operated  Jointl.v..  105  97 


Total  operated 

Loeomoti  ves 

I'ass..  m.ail  &  exp.  caxs. 

Freight  cars 

All  other  civrs 


1,709 

341 

201 

9,419 

1,011 


1,857 

374 

210 

10.827 

1,044 


1S80. 

2,675 

97 

2,772 

441 

273 

14,731 

1,500 


1881. 

2,826 

98 

2,924 

484 

297 

16.903 

1,649 


nSOAL  I1ESUI.T8. 


1878.  1879. 

$  $ 

...  2,439,180  2,.566,6.')2 
...11,1."'2,179  11.650,823 
...       528,306        599.831 


1880. 

$ 

3,534.209 

16,054.107 

903,641 


1881. 

3,616,086 

16.595,819 

1,112,246 


Earnmgi — 

Passenger 

Freight 

Mail,  express,  &c. 

Total  gross  earnings. 14, 119,665  14.817,105    20,492,047    21,324,150 

Operating  expenses—  $ 

Mainten'ee  of  way,  &o.  2.122,388 
Maiiiten'ce  of  equipm't.  1,348.534 
rrau.^portat'n  expeuscs  3,97.5.698 
MiseeilaneouB 86,515 


1,75?,278 

1,488,068 

3,927,<i49 

60,227 


2,528.019 

1.632,416 

5,144,338 

58,131 


584,075 
1.841,937 
8,t)03,369 

144,976 


Total 7,533.135    7,228.222      9,362.804    10,574,357 

Netearnings 6,586,530    7,588,883    11,129,143    10,749,793 

P.c.ofop'gcxp.toe'n'gs  53-35  48-74  45-69  49-58 

INCOME  ACCOUNT. 

1878.  1879. 

Netearnings 0,586,530    7,588,883 

Net  B.  Jt  ar  land  grant 


1880. 
$ 
11,129.113 
899,315 


Total  Income 6,586,530  7,588.883 

DisbursemetUt—  $  $ 

Rentals  paid 15.i,695  179,093 

Interest  on  debt 2,15S,972  2,110,938 

raxes ••603,437  328.814 

Divldondst 2,212,827  3.081,9S5 

Carried  to  sinking  fund.  223,313  230.493 

Accounts  written  off. 423,o8o 

Transrd  to  renewal  rnd  1,000,000  1,000,000 


12,028,458 

jc 

203.000 
3,282,718 

4.U,.i!H) 
4,366.064 

563.385 


1881. 

$ 

10,749,793 

:, 170,437 

11,920,230 

310,668 
3,480.454 

492.154 
4,349.286 

687,246 


1,250,000 


Total  disbursements....  6,3i>1.244    7.354,438    10.106.763 
Balance,  sundus 235,286       234,41.'i      1,921,695 

•  Including  $264,456  f,ii  taxes  of  1873  and  1875. 

t  In  1878,  8  per  cent ;  lu  1879,8;  lnl880,0>4;  in  1881,  8. 


1,000,000 

10,269,S08 

1,650.422 

I 
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1,304,710 

753,.'589 

529,661 

1,695,842 

1,273,415 


4,540, 
3,520, 
2,074, 
1,605, 
2,223, 
1,284, 
560 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL 
1878.  1879.  1880. 

Agggtg $  ■(*  *P 

Rallroiul.buUd'gs,  &c  54,840,462  58,112,329  )  j^g  ^gg 

Equipment 10,30o,749  11,131,683  5         ' 

Stocks  owned,  cost....  ^    ■■■■■■■a  i  .-sio 

Bill&accta.  receivable  1,806.796 
Materials,  fuel,  &c. . . .      S24.796 

Cashonli.ind ^  .^i?'^?i 

Trustees  B.&M.  I'd  er  1.«;1|.559 
Trustees  C.B.&Q.s.f'd  1,067,889 
N.  Eug.Tr.Co.  ,trustee8 

Total 70, 

Liabilities  — 

Stock,  comnuiu 27, 

Stock,  B.&M  ■-■•--■,- 
Stock,  Kepulilican  Val. 
B'uds  (seeSuri'LEM'I).27,058,725  27, 

Bills  payable 81,205 

SinkiuK  funds 2,651,825 

Contingent  liabilities.  3,819,000 
Land  grant  sink,  fund  1,749,229 

Income  account 4,181,818 

Renewal  fund 1,000,000 

Miscellaneous 1,462,285 

Profit  and  loss 105,839 


1881. 

188  117,527,014 
668  •10,581,938 


158 
,740 
,278 
,110 
,007 
,207 


2,641,433 
1,295,190 
1,781,127 
2,440,237 
1,631,407 
840,708 


066,742  74,801,229    125,404,356  138,739,054 


Interest  International  Bridge 

Interest  Chicago  &  Grand  Trunk. 
Interest  loans 


1881. 

£14.467 

10,144 

18,145 


1880. 

£13.032 

10,121 

10.056 

£407,722 
67-67 


822,610  30,883,600 
134,20C       120,850 


270,225 
29,000 
,963,086 
233,000 
,164.015 
,416,263 
,000,000 
,644,582 
76,602 


52,773,940 

74,256 

1,565,000 

44,093,925 

116,000 

3,953,735 

10,324,800 

2,790,370 

tll9,419 

3,250,000 

2.604,704 

3,738,207 


55,263.790 
73,657 


51,927,725 


4.766,661 
7,195,000 
3,419,844 
1,769,837 
4,250,000 
;5,381,174 
4,691,366 


Total £339.632 

Per  cent  of  expenses 73  52 

The  above  sum  of  £18,145  received  for  interest  on  capital  tem- 
porarily employed  includes  interest  on  debts  owing  to  the  com- 
fiany,  and  on  temporary  advances  on  account  of  subsidiary 
ines.  In  the  corresponding  half-year  a  sum  of  £10,05(5  was 
received,  and  deducted  from  the  charge  for  the  interest  on  de- 
benture stock,  as  it  had  principally  arisen  from  the  temporary 
use  of  the  funds  raised  by  an  issue  of  that  stock. 
The  passengers  and  freight  carried  were  as  follows  : 

1881.  18S0. 

Piissengers  carried 1,428,647  1,185.089 

Tens  freight  carried 1,849.809  1,629,035 

Average  receipt  per  passenger 64d.  OS^sd. 

Average  receipt  per  ton 89*ld.  115d, 

The  income  account  was  as  follows  : 

Net  receipts,  as  above  £339.632 

Interest  on  perpetual  debentures,  etc £99,362 

Interest  on  equipment  bonds 25,001 

Kents 84,415—    208.778 


Total 70,066,742  74,801,229    125,404,356  138,739,054 

*  Kan.  C.  St.  Jo.  &  C.  BliiifB  and  other  securities,  held  to  protect  leases. 

t  This  account  was  leduced  by  the  issue  of  $6,218,539  of  stock. 

J  Ii- eludes  subscription  under  circular  of  Sept.  15,  1881,  $1,973,750; 
unpaid  aieounts  and  vouchers,  $1,513,250;  unpaid  rentals  and  pay-rolls, 
$606,999,  local  aid  and  voluntary  contributions,  $1,244,311,  &c.,  &c. 

Allegheny  Valley. 

(For  the  year  eliding  December  31, 1881.) 
The  annual  report  of  President  John  Scott  makes  a  compara- 
tively good  showing  for  last  year.  There  has  been  a  net 
increase  in  the  bonded  debt  daring  1881  of  $500,700.  Besides 
the  deficit  in  the  payment  of  interest  charges,  there  was  an 
instalment  of  $100,000  principal'of  the  second  mortgage  low- 
grade  division  bonds,  held  by  the  State  of  Pennsylvania  that 
had  to  be  provided  for,  and  a  construction  account  of  |38,092 — 
a  total  of  $924,288.  This  little  sum  was  provided  for  by  the 
payment  of  $393,000  in  income  bonds  to  the  contributing  com- 
panies under  the  contract  of  October  2,  1874,  and  the  same 
securities  were  issued  to  individuals  in  payment  of  interest  on 
bonds,  making  a  total  payment  of  $551,700,  and  leaving  a  bal- 
ance yet  to  be  provided  for  of  $372,588.  This  is  accounted  for 
by  the  increase  in  liabilities,  especiallv  the  coupons  of  the  low- 
grade  first-mortgage  bonds  held  by  the  Pennsylvania  Railroad 
tinder  its  guarantee.  The  Pennsylvania,  the  Northern  Central 
and  the  Philadelphia  &  Erie  railroads  contributed,  under  the 
contract  of  October  2,  1874,  a  total  of  $66,274  during  the  year, 
being  $16,091  more  than  for  1880.  But  the  amount  is  insuffi- 
cient by  $149,657  to  pay  the  interest  on  income  bonds  held  by 
individuals,  which  are  payable  in  cash  from  such  contributions. 

1880.  1881. 

Total  miles  operated 259  259 


EAIiNlNGS  AND  EXPENSES. 


Paflsenger 440,430         482,060 

Freight 1,419.814      1,626,892 

Mail,  express,  &o 59,285  60,835 


Total  gross  earnings .  1,919,529      2,169,787 

Operating  expenses,  including  taxes 1,087,226      1,265,114 


Neteamings : 832,303 


INCOME  ACCOUNT. 


1880. 


904,673 

1831. 

$ 
904,673 

1,690,860 

100,000 

38,092 


Ketearnings 832,303 

Disburseineii  ts — 

Intereston  debt 1,651,835 

Paid  on  low-grade  bonds 

Construction 25,846 

Total  disbursements 1,677,681      1,828,961 

Balance,  dettcif 845,378  924,288 

*  In  1880  income  bonds  and  scrip  to  the  amount  of  $505,519  were 
*ooS'li°'"'"''o''^^®'^''''""' '"'''''"-  the  balance  of  deficit  for  that  year 
$339,861  ;in  1831,  $551,700  of  bonds  were  issued,  leaving  the  balance 
of  deficit  in  that  year  $372,588.  The  total  to  debit  of  profit  and  loss 
Dec.  31, 1881,  was  $6,151,942. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAK. 

1881. 
$ 

24,049,540 

411,220 

489,436 

6,151,942 


.       ,  1880. 

Railroad,  buildings,  equipment,  &o 24,011,447 

Available  assets 350719 

Unavailable  assets 470*339 

Debit  of  profit  and  loss .".'." 5  370' 851 


^°"*' 30,203,356  31,102,138 

Liabilities —                                                                        *  * 

Stock,  conunon 2  166  500  2  166  500 

Funded  debt  prior  to  incomes  (see  Supplement)  17'ooo!ooo  lo'goo'ooo 

income  bonds 7  571000  8  171*7011 

fluaranteed  coinions  held  by  Peunsylvaiiia'RK.   2,520,280  2920  2110 

ilSlaneoSs       49.5,109  488:564 

Jiiisceuaneous 450,467  455,114 


Total  lialiilities 30,203,350    31,102,133 

Grand  Trnnk  (of  Canada.) 

{For  the  half-year  ending  December  31, 1881.) 
This  company  issues  a  semi-annual  report,  and  the  following 

is  an  abstract  of  that  recently  published  for  the  sii  months 

ending  December  31,  1881. 
The  earnings,  etc.,  for  the  half-year  were  as  follows  : 


Earnings -■ 

Expenses ."...V.V. 


Net  eanUngg *29fi' 


1881. 
121,232 
824,306 


926 


1880. 
£1,158.407 
783,894 


£374,513 


Surplus £130,904 

Balance,  July  1 8,123 

Total £139,027 

Dividends.  214  per  cent  oa  first  and  second  preference  stock, 
paid  April8 138,529 

Balance  January  1 £198 

The  net  revenue  charges,  less  interest  on  investments  shown 
above,  were  £166,022,  against  £185,277— a  decrease  of  £19,255. 
The  report  says:  "  The  decrease  in  the  gross  receipts  has  been 
caused  by  the  continuance  during  the  half-year  of  serious  com- 
petition among  the  trunk  lines  in  the  United  States.  The  fares 
for  through  passengers  were  also  very  much  reduced,  though 
the  greater  number  carried,  namely,  243,558,  increa.sed  the 
receipts  from  that  traffic  by  £46,632.  On  the  other  hand,  the 
merchandise  traffic,  with  an  increase  of  220,774  tons,  showed  a 
decrease  of  £90,415.  The  working  expenses  were  increased  by 
— (1)  the  additional  work  performed  in  the  carriage  of  a  greater 
number  of  passengers  and  tons  of  freight;  (2)  the  maintenance 
and  working  of  144?^  miles  of  additional  railway  in  excess  of 
the  corresponding  period  of  1880,  and  (3)  an  increa.se  in  the 
price  of  commodities  and  the  rate  of  wages.  The  proportion 
which  the  working  expenses  bear  to  the  gross  receipts  has  been 
increased  principally  by  the  great  reduction  in  the  half-year  in 
the  rates  obtained  by  way  of  remuneration  for  the  work  done; 
and  it  must  be  remembered  that  the  revenue  account  includes 
the  net  amounts  only  received  on  account  cf  the  144^  miles  of 
additional  railway  above  referred  to,  after  deducting  from  the 
gross  receipts  the  amount  required  to  meet  the  traffic  agree- 
ments with  those  railways.  The  amount  charged  against 
capital  account  during  the  half-year  was  £1,880,661.  The 
principal  item,  £1,781,121,  represents  the  discount  and  expenses 
on  the  issue  of  £2,407,867  of  ordinary  stock,  at  26  per  cent,  less 
the  premiums  received  on  the  sale  of  debenture  stock  daring 
the  half-year.  There  haHbeen  expended  £39,652  on  new  rolling 
stock  and  £66,500  on  new  works,  including  £35,000  on  new 
sidings  and  double  tracks." 

GENERAL  INVESTMENT  NEWS. 

Central  of  New  Jersey. — Argument  was  heard  April  8,  in 
the  United  States  Circuit  Court  at  Philadelphia,  upon  the 
injunction  asked  for  by  E.  C.  Knight  and  others  to  restrain  this 
company  from  increasing  its  capital  stock.  The  court  denied 
the  application,  and  said  that  the  Court  in  Chancerj^  of  the 
State  of  New  Jersey  had  already  issued  a  permanent  injunction 
restraining  the  directors  from  any  further  issue  of  stock  with- 
out the  consent  of  the  Chancellor.  In  the  opinion  of  both 
judges  the  stock  could  not  lef;ally  be  issued  under  the  act  of 
the  Legislature,  but  as  the  officers  of  the  Jersey  Centra]  Com- 
pany made  affidavit  that  thej'  would  not  issue  the  stock,  the 
Court  held  that  there  was  no  such  immediate  danger  of  this 
issue  as  made  a  continuance  of  the  injunction  necessary.  The 
application  of  Mr.  Knight  was  left  open,  however,  to  be  con- 
sidered at  any  time  that  peril  might  arise. 

Receiver  Little  said  that  the  new  stock  was  not  likely  to  be 
issued.  He  said  also  that  his  report  was  all  ready  and  would  be 
submitted  to  the  Chancellor  before  being  filed.  The  report 
would  not  be  extensive,  giving  merely  the  valuation  of  the 
property,  amount  of  assets  and  liabilities,  and  a  brief  mention  of 
the  condition  of  branch  lines.  E.  C.  Knight  and  other  members 
of  the  Gowen  party  applied  to  the  Chancellor  for  an  election 
of  directors  on  May  5,  the  regular  day  for  the  annual  meeting, 
The  press  dispatch  says  the  Chancellor  has  granted  an  order  per- 
mitting the  directors  of  the  Central  Railroad  of  New  Jersey  to 
take  the  necessary  steps  for  an  election  of  directors  by  the  stock- 
holders of  the  company.  The  application  was  not  contested  by 
the  counsel  for  the  railroad,  but  the  order  was  made  by  a  mu- 
tual agreement  between  counsel. 

The  following  circular  has  been  issued  to  the  stockholders: 
"To  the  Stockholders  of  the  Central  Railroad  Company  of 
New  Jersey : 

"In  view  of  the  approaching  annual  e'ectionof  the  company, 
which  should  take  place,  according  to  the  chartar,  on  the  5th 
of  Jt^y,  we,  the  undersigned,  representing  large  interests  iu 
the  sfock  of  the  company,  desire  to  call  your  attention  to  the 
necessity    of    electing    such    a    board    of    directors    as    will 

E reserve    the    independence  of    the    company    as    an    open 
ighway  for  all  the  traffic  which  may  be  thrown  upon  it.    It  is 


I 


April  19,  mi  J 


THE  CHRONK^LE. 


485 


believeil  that  efforts  hav«  be-n  made  to  senure  a  inana.foment 
which  wiiuld  interfere  with  tl»4  friendly  relations  now  eiiotinff 
between  the  company  and  the  Philadelpliia  &  Reading  Railroaa 
Company  and  the  Baltimore  &  Ohio  Ilailroad  Company,  whiijh 
of  all  corpcralionij  are  likely  in  the  future  to  throw  the  great- 
est traflK-  upon  the  lines  of  the  Central  Ilailroad  of  New  Jersey. 
The  I'hiladelnhia  &  Reading  Ilailroad  conuectii  with  the  Central 
Railroad  of  iNew  Jersey  at  four  Hereral  points,  and  the  former 
com|)any  is  not  the  owner  of  any  rival  lines  whatever,  whereaH 
almost  all  of  the  other  companies  which  hare  bmn  spoken  of 
as  likely  to  be  identified  with  the  management  of  the  Central 
Railroad  Conopany  of  New  Jersey  are  owners  of  rival  or  opposi- 
tion lines.  The  gross  earnings  derived  in  cash  by  the  Central 
Railroad  Company  of  New  Jersey  from  the  intHrchange  of  local 
business  with  the  Philadelphia  &  Heading  Railroad  Company 
last  year  amounted  to  Jl, 133,000,  a  very  large  proportion  of 
which  wa.t  proHt."        •        *        »        • 

"  Mr.  II.  S.  Little,  the  present  receiver  of  the  company,  has 
bv  letter  under  date  of  March  31,  consented  to  act  as  president 
of  the  company,  and  we  advocate  the  retention  as  vice-presi- 
dent of  Colonel  John  Kean,  who  has  been  so  long  connected 
with  the  eoiporation.  To  make  up  the  remaining  seven  direct- 
ors, four  will  be  named  who  may  be  considered  as  representing 
tiiose  friendly  to  the  interchange  of  traffic  with  the  companies 
above  referred  to.  and  we  have  suegested  that  the  remaining 
three  shall  be  selected  by  Mr.  Little  and  Mr.  Kean  after  consul- 
tation with  the  other  large  shareholders  of  the  company. 
•Shareholders  who  are  in  favor  of  maintaining  the  independence 
of  the  company  as  a  separate  organization,  working  in  har- 
mony with  the  interests  above  referred  to,  and  at  all  times  open  to 
receive  traffic  from  all  source-s,  will  kindly  sign  the  proxy  here- 
with sent  and  remit  it  ia  the  enclosed  stamped  envelope  to  Mr. 
Knight.  The  fact  that  another  proxy  may  heretofore  have 
been  signed  will  not  interfere  with  the  validity  of  the  enclosed, 
which  upon  execution  revokes  anj'  prior  proxy. 

"  Edward  Clark,  George  R.  McKenzie,  Edward  C.  Knight,  A. 
G.  Richey,  Sidney  Shepard,  Robert  Garrett,  John   Kean, 
Jr.,  F.  A.  Comly,  Franklin  B.  Gowen,  William  F.  Proctor, 
W.  H.  Stevenson,  James  R.  Keene. 
"  April  4,  1882." 

Cleveland  Colnmbns  Cincinnati  &  Indiannpolis.— At  the 
annual  meeting  of  this  railway  William  H.  Vanderbilt,  C.  Van- 
derbilt,  Augustus  Schell  and  James  H.  Rutter  of  New  York, 
and  Amos  Townsend,  were  elected  directors  in  place  of  H.  J. 
Jewett,  H.  B  Hurlbnt,  James  R.  Keene,  Walton  Ferguson  and 
Amos  Townsend.  whose  terms  have  expired.  The  board  of 
directors  organized  by  re-electing  last  year's  officers,  namely  : 
Gen.  J.  H.  Devereaox,  President,  and  E.  B.  Thomas,  General 
Manager. 

Counotton  Valley.— The  Boston  Transoript  says  :  •'  Out 
of  1-1,700,000  of  Connotton  Valley  Railroad  Company  bond* 
and  Connotton  Valley  &  Straitsville  Railroad  Company 
bonds,  more  than  $2,700,000  have  been  subscribed  to  the  reor- 
ganization plans.  Of  this  number,  however,  §1,292,000  repre- 
sents Connotton  Valley  bonds,  ■'J948,000  Straitsville  bonds,  and 
the  balance  represents  subscribers  to  the  new  plan,  which  also 
proposes  that  the  Straitsville  bondholders  bear  the  burden  of 
the  a-ssessment,  bnt  receive  in  return  something  more  than  the 
first  plan  proposed  ;  many  of  those  who  subscribed  to  the  old 
plan  are  also  signing  the  new,  but  in  the  above  enumeration 
only  those  who  subscribe  to  the  new  plan  alone  are  counted  in 
making  up  the  total  of  assenting  bondholders." 

Indiannpolis  &  St.  Louis.— At  Indianapolis,  April  7,  H.  B. 
Huilburt,  trustee  of  the  second  and  third  mortgages  of  the 
Indianapolis  &  St.  Lonis  Railway  Company,  filed  in  the  U.  S. 
Court  a  bill  for  the  foreclosure  of  these  mortgages  and  the 
sale  of  the  road ;  also  asking  for  the  appointment  of  a  re- 
ceiver pending  the  litigation.  The  second  mortgage  is  for 
$1,000,000,  dated  Oct.  1,  1870— the  bonds  running  for  31  years, 
bnt  by  reason  of  a  failnre  to  pay  interest  they  have  all  become 
dae. 

Mexican  Ceatral.— Circular  No.  3  has  been  issued  by  the 
board  of  directors  as  follows: 

JlExicvy  Central  Railw-vt  Compant,  ) 
Limited,  Boston,  April  12,  1882.  J 
Circular  No.  3. 
This  company  lias  constructed  218  miles  of  its  main  line  from  the 
City  of  Mexico  north,  and  136  miles  from  Paso  del  Norte  south,  and 
twenty  miles  on  tlio  Tampico  Hue.  Total  amount  of  road  constructed 
to  date.  371  miles.  Tlio  total  interest  on  bonds  issued  aud  to  l)e  issued 
this  year,  inoludiug  coupons  due  Jan.  1,  18^3,  vriU  amount  to  $991,935. 
After  a  careful  cxamiuatiou  of  the  earuiuga  of  tlie  road,  as  f;vr  aa 
reported,  aud  the  estimates  of  General  Manager  Plulc  ^nd  General 
Supetim.'ndent  Antiiony,  togellier  with  the  information  obtained  from 
all  other  sources,  I  eatimatc  the  gross  oarniUKs  of  the  road  for  the  year 
18S2,  exclusive  of  earnings  on  company's  materials,  at  $1,798,581; 
doductiug  GO  per  cent  for  operating  expenses  (the  company  paying  uo 
taxes),  the  net  earnings  applicable  to  iuterest  will  be  $719,431.  The 
comnany  baa  reserved  in  tlie  treasury  $2,000  of  the  first  mortgage 
houUH  and  S2.000  of  the  stock  per  mile,  which  may  be  apilled  to  the 
payment  of  Interest  during  construction  if  required.  When  the  main 
line  is  constructed,  thi.s  reserve  will  amount  to  .$5,800,000  of 
bonds  ami  $2,500,000  of  sJock.  The  grosa  eaming.s  on  the 
division  of  the  road  from  the  City  of  >5eiico  north  have  been 
op  to  date  $'-'00,000,  exclusive  of  company  material.  The  amount 
of  gulisidy  due  the  company  on  tlio  line  already  constructed  is 
about  $5,500,000.  aud  certitiuates  arc  uow  being  delivered  as  fast  as 
they  can  be  executed.  The  ca^li  collected  on  subsidy  to  date  is  $07,500. 
This  collection  was  piincinally  made  at  Vera  Cruz,  no  reports  b  iviug 
been  received  from  luore  distant  custom  houses.  Kasing  our  estimate 
upon  till-  amount  of  duties  paid  into  the  sever*!  custom  houses  of  the 
republic  in  the  year  1881,  the  company  expticts  to  collect  in  oasli  the 
•um  of  .$S0O. 000  during  the  present  year.  Tlie  board  have  resolved  to 
oonstrriet  the  main  line  as  faat  aa  i>osgible,  aud  hope  to  completii  the 
Mtme  during  the  year  1683;  and,  to  Justify  them  in  maklug  contracis 
for  ma.'criaU  in  season,  so  that  the  work  shall  not  l»e  Interrupted,  they 
have  decided  to  rai.se  the  sum  of  $6,032,500,  and  they  now  oiler  to  suu- 
Aonbert,  under  circular  No.  1,  or  their  assigns,  tbo  flrat  right  to  sub- 


scrlbn  for  that  aniMunt.  each  nulisrrllier  under  said  circular  boInK 
entitled  tosuliscribe  for  the  same  numlierof  blocks  whirh  he  now  bold* 
under  circular  No.  1.  After  payment  of  the  llr<t  ten  imt  reiif.  no  fur- 
ther calia  will  be  iniule  until  the  MUbscripLlon  under  oireuliir  No.  2  la 
exhausted,  which  will  probably  be  about  Hept.  1,  1882, 
(■■noi-<>«Ai.| 
Ki>r$l.7.'iO  In  cash,  payable  10  per  rent  In  ten  days  from  data  ot 
ai'ceiitaucc,  and  the  balanc<^  ai  the  same  may  bo  called,  but  not  mors 
than  liftecn  (15)  per  cent  ia  any  one  month,  the  company  will  deliver  to 
the  subscribers  forty  shares  of  the  cnplt!i!  «toek  at  its  par  value  of  $100 
per  share,  $5,000  In  its  thirty-}.  ,  7  ;  .  ut  Urst  mortgage  lionds,  and 
$l.(M)0  ill  lis  iiicomi^  bonds.     !■.  .i  company  to  negoilatu  its 

securities  In  Kun>pi>  and   Mcti.  -lit  Is  reserved  until  Oct.  15, 

1882,  to  take  fiiiui  the  suliscrilieis  rai.i;i:y  any  part  or  the  wholes  of  tbe 
first  mortgage  bonds,  iind  also  stock  to  an  anioiint  equal  to  tifty  i>ar 
cent  of  the  lionds  so  taken;  and.  In  such  case,  the  subscrlbcis  will  be 
repaid  the  money  paid  liy  them  with  Interest  at  5  per  cent,  and  shall 
reeeivc  $1,000  in  Income  bonds  and  I|1,A00  In  stock  for  each  bloi;k  ot 
HUb.^cription  so  withdrawn.  All  subsorlptlons  must  be  inatle  In  sums  of 
$1,730,  or  niuliiiiles  thereof,  and  must  lie  received  at  this  olTlce  on  or 
before  (date  not  yet  fixed.)  Any  unionnt  remaining  iiutnkeu  will  be 
disposed  of  as  tlie  directors  may  think  fi.r  the  interest  of  tlie  coiupaiiy. 

Thomas  Nickkkson,  President. 
New  York  Stock  Exchange.— The  governors  of  the  Stock 
Exchange  have  admitted  to  dealings  at  the  Board  the  following 
securities  : 

Ifew  York  Lake  Brie  tC  Western  Railroad  CompaHy.— 
Prior  Ilea  bonds,  $2,500,000,  bearing  interest  at  6  per  cent  and 
due  December  1,  1908.  The  bonds  in  order  of  priority  come 
between  the  first  consolidated  7s  and  the  second  consolidated  6s 
of  the  company. 

Richmond  &  Danville  Railroad  Company.— Debenture  6 
per  cent  accumulative  bonds,  secured  by  mortgage,  and  doe 
April,  1927,  $4,000,000. 

Long  Island  Railroad  Company. — First  co3.solidated  mort- 
gage 5  per  cent  bonds,  due  July  1,  1931,  $5,000,000. 

Oregon  Short-Line  Railroad  Company. — First  mortgage  6 
per  cent  bonds,  due  February,  1922,  issued  upon  sixty-eight 
miles  of  completed  road,  $2,500,000. 

Wabash  at.  Louis  d-  Parrifio  Railroad  Company. — The 
remainder  of  the  authorized  amount  of  general  mortgage 
bonds,  $2,000,000. 

Ohio  &  Mississippi. — At  the  meeting  of  stockholders  at 
Flora,  111.,  April  8,  192,620  shares  of  stock  were  represented  by 
proxy  and  were  voted,  out  of  a  total  of  240.30'J.  Two-thirds  of 
the  total  stock  were  required  to  ratify  the  resolation  of  the 
directors  at  the  Cincinnati  meeting,  last  October,  to  create  a 
new  first  mortgage  of  $16,000,000  5  per  cent  bonds,  having 
fifty  years  to  run.  The  action  of  the  directors  was  unani- 
mously ratified.  Three  millions  of  the  sixteen  millions  will  be 
used  to  extinguish  over-due  debts,  and  the  other  thirteen  mil- 
lions will  be  used  to  take  up  the  present  bonds  as  they  fall  due. 
A  resolution  was  pa-ssed  to  leave  the  r  lad  in  the  hinds  of  the 
receiver  till  the  annual  meeting  next  October. 

Bichmond  &  DanTille. — A  statement  of  the  financial  con- 
dition of  the  Richmond  &  Danville  Rai'road,  based  upon  the 
last  annual  report  and  the  operations  of  the  first  quarter  of 
the  current  fiscal  year,  is  as  follows  :  The  bonded  indebtedness 
of  the  company  at  date  of  last  report,  September  30,  1881,  was 
stated  at  $4,311,100. 

Year's  net  earnings  over  operating  expenses $994,371 

The  annual  fixed  charges,  interest  ana  rentals  In 
all  were 582,198 

Surplus  applicable  to  dividends $111,373 

For  the  quarter  ending  Uecembpr  31, 1881,  the 

net  earnings  were $540,401 

For  corresponding  quarter  of  last  year 303.810 

Net  increase  for  three  months $237,591 

From  the  above  net  earnings,  viz.: $540,101 

Deduct  the  quarterly  fixed  charges  (Interest  and 
rentals) 305,130     ' 

Leaving  surplus  for  three  months $235,271 

Correspond  ng  three  months  of  last  year $157,38 1 

Net  increase  of  surplus  lor  the  three  months $77,890 

The  official  circular  says  : 

"  This  result  was  attained  notwithstanding  the  unusu.ally  short  cotton 
and  tobacco  crops  along  the  entire  linesjin  the  system,  and  in  spite  of 
insutliclent  equipment,  due  to  the  failure  of  contractors  to  fiir.iish  new 
rolling-stock  in  time  to  provide  for  the  largely-iuerea.sed  business  of  the 
roads  during  the  fall  mouths.  New  equinnunt  is  uow,  however,  arriv- 
ing freely,  the  company  having  added  to  its  equipment  (nearly  all 
received  since  December  1)  as  follows:  Say,  056  freight  cars  and  27 
locomotives.    The  eflVct  was  at  once  shown  la  increased  earuiiigs. 

"  In  addition  to  the  surplus  from  the  earnings  of  tbe  company  s  roads, 
large  profit  has  been  derived  from  the  sale  of  its  Virginia  Midland 
rigSta.  amonntiug  to  over  $285,000,  equivalent  to  seven  per  cent  on  the 
capital  stock,  out  of  which  was  added  to  the  usual  quarterly  dividend  of 
two  per  cent,  paid  February  the  15th,  an  extra  cash  dividend  for  the 
quarter  of  one  percent.  In  addition  to  the  cash  dividends,  there  has 
been  Issued  to  stockholders  the  right  to  suliscribe  for  six  per  ceat 
delionture  bonds  of  the  Kichmond  &  Danville  Company  iii  the  same 
amount  as  the  amount  of  the  caplt!il  stock  held  by  each  stockholder  at 
the  price  of  45  cents  on  the  dollar.  The  full  subscriplion  has  been 
taken,  and  ten  per  cent  already  paid,  the  first  semiannual  interest 
payment  of  three  i>er  cent,  say  $120,000,  being  payable  (Jetober  1  iiaxt. 
The  present  surjdus  earnings  would  warrant  a  larger  a:inual  dividend 
than  eight  per  cent,  but  the  policy  of  the  company  ha«  been  to  expend 
a  large  portion  of  the  surplus  earnings  In  acquiring  additional  equip- 
ment and  In  Improving  the  properties,  as  well  as  strcng;heniugtbo 
sinking  fund  of  the  company. 

"The  contn  1  by  tliis  company  of  roads  aggregating  over  two  thousand 
and  fifty  (2.050)  miles  i.s  represented  by  a  stock  capital  of  but  $4,000,000. 
A  trust  fuud  of  shares,  aggregating  over  51  iier  cent  of  the  capital,  has 
been  placed  with  the  Central  Trust  Company  to  insure  control  under 
the  pre.seiit  management  for  a  term  of  years.  The  stock  so  deiwsited 
wiih  the  Central  Trust  Company  is  subject  only  to  an  agreement 
touching  vofjig  power,  and  is  liable  to  no  claim  or  lieu  whatever,  nor 
ha»  the  the  said  tru-st  company  loaned  any  money  or  credit  on  a<'Cuont 
of  this  iign>einent  or  trust.  The  number  of  shares  of  tbo  stock  thus  as 
above  left  iu  the  hands  of  the  public  for  purchases  and  sales  in  the  mar- 
ket Is  loss  than  20.000.  that  Is,  less  than  $2,000,000.  A  statement  of 
asseU  and  llakilities  shows  total  assets  (aa  of  September  30, 1881)  orfg 
all  liabl;Uiea  of  $3,351,410."  j 
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COMMERCIAL    EPITOME. 

Feidat  Niqht,  April  14,  1882. 
The  weather  has  been  unseasonably  cold  during  the  past 
yreek,— indeed,  quite  wintry,  severe  frosts  having  injured  fruits 
in  middle  latitudes,  snow  having  fallen  throughout  the 
Northern  and  Western  States,  doing  some  damage,  it  was  re- 
ported, to  winter  wheat,  and  giving  fresh  impulse  to  the  specu- 
lation for  higher  prices  in  breadstuifs.  Trade  is  improving,  but 
has  sufifered  during  the  week  from  bad  weither,  and  the  feeling 
in  commercial  circles  shows  an  absence  of  that  buoyancy  which 
has  so  long  been  apparent.  The  conviction  is  gaining  ground 
that  the  full  effects  of  the  drought  of  last  season  upon  crops, 
and  through  them  upon  values  and  general  business,  are  but 
just  beginning  to  b^  revealed. 

Lard  has  shown  marked  advances  during  the  past  week,  the 
result  of  a  general  covering  of  the  large  "short"  interest  and 
heavier  speculative  buyicgs  for  "  long "  account  in  Chicago. 
Other  provisions  have  sympathized,  though  trade  has  been 
only  moderate.  Old  mess  pork  on  the  spot  was  quoted  to-day 
at  |17  and  new  at  $18  ;  April  options  quoted  at  $17  40@17  65 ; 
May,  $17  60@17  80  ;  June,  $17  75@$18.  Bacon  was  strong  at 
lO^c.  for  long  and  lOMc.  for  short  clear.  Lard  was  easier 
early  to-day,  but  closed  better  at  ll-52>^^ll'55c.  for  prime 
Western  on  the  spot;  May  options  realized  ll-.')2;)6@ll"55c  j 
June,  ll-.57^@ll-65c.;  July,  ll-67^@ir72^c.;  August,  11-773^ 
@ll-80c.;  September,  11  85@ll'87^c.;  seller  the  year,  11 -400  ; 
refined  to  the  Continent,  1155c.  Beef  quiet  at  $25@$27  for  extra 
India  mess ;  packet  quoted  at  $14  50@$15.  Beef  hams  quiet  but 
firm  at  $22@*22  50.  Butter  has  rapidly  declined  under  very  free 
receipts  and  cautious  buying.  Cheese  is  firm  for  the  fancy 
grades  ;  fair  to  prime  factory,  9@10/:^c.;  choice  to  fancy,  12/2@ 
@13j^c.  Tallow  rules  very  firm  at  8c.  Stearine  held  at 
ll%c. 

Rio  coflfee  has  been  quiet,  and  to-day  was  depressed  at  9/^@ 
9%o.  for  fair  cargoes;  mild  grades  have  been  dull  and  without 
marked  change.  Eice  has  been  steady,  but  Southern  now  sells 
rather  slowly,  bujrers  being  more  inclined  to  purchase  Rangoon 
at  the  difference  in  cost.  Molasses  has  been  firm  and  refining 
stock  very  active  on  the  basis  of  30c.  for  50-degrees  test,  to 
arrive,  cost  and  freight,  or  40c.  on  the  spot.  Spices  have  been 
dull.  Tea  has  been  steady  or  strong  for  most  kinds,  but  Japan 
has  declined.  Foreign  dried  fruits  have  been  quiet  as  a  rulf , 
but  large  speculative  transactions  in  Turkish  prunes  have 
taken  place  at  an  advance  to  7c.,  the  movement  being  based  on 
reports  of  damage  to  the  growing  crop  by  frost.  Raw  sugar 
las  advanced  to  7/^c.  for  fair  refining. 

HMs.  Boxes. 

Eecelpts   since  April  1 27,942       

Bales  since  April  1 2a, 458        

Btook  April  12,  1882 15,39.5  7.645 

atoekApril  13,  1881 36,308  6,851 

Refined  sugar  met  with  a  pretty  good  demand  until  to-day, 
■when  the  trade  fell  off  noticeably,  and  prices  declined  slightly  ; 
crushed  closed  at  10>6c.,  powdered  at  10M®10%c  ,  and  granu- 
lated at  lOc,  these,  however,  showing  an  advance  compared 
•with  last  week. 

Kentucky  tobacco  has  again  been  quiet.  The  sales  for  the 
week  are  only  425  hhds.,  of  which  350  for  export  and  75  for 
home  consumption.  Prices  are  as  last  quoted:  Lugs,  G^@8e., 
and  leaf,  8>6@14;^c.  Seed  leaf  has  been  in  rather  better 
demand,  and  sales  for  the  week  are  1,475  cases,  all  from  the 
crop  of  1880,  as  follows :  925  cases  Ohio  fillers  i@i^a.,  as- 
sorted 5M@t)/^c.  and  wrappers  9@I3^c.;  250  cases  Pennsyl- 
vania fillers  6@6;!^c.  and  assorted  9@14e.;  100  cases  New  Eug- 
land  wrappers  13)6@35c.;  100  eases  state,  private  term3,'and  100 
cases  Wiscon.sin  Havana  seed  binders  and  wrappers  8@12>^c. 
Also,  500  bales  Havana  88c. @$1  25. 

Naval  stores  have  been  quieter  and  a  natural  reaction  to  the 
late  sharp  advances  has  taken  place.  Spirits  turpentine  is  now 
quoted  on  the  spot  at  59@60c.,  and  selling  for  delivery  next 
week  at  57@57^c.  Strained  rosin  was  dull  at  $2  iT^.  Refined 
petroleum  for  export  has  been  firm  and  fairly  active  at  7%c. 
Crude  certificates  were  firmer  at  the  close,  selling  at  79^@ 
80^c.;  May  options.  80^c.;  June,  82^c.;  July,  84^c.  Ingot 
copper  at  one  time  sold  at  18c.  for  Lake,  but  closed  steadier  at 
18y^c.  American  and  Scotch  pig  irons  are  dull  and  almost 
nominal,  with  prices  for  the  latter  weak.  Wool  is  still  very 
dull  and  quutations  are  unsettled  and  very  unsatisfactory  to  the 
holding  interest.  Hops  are  at  a  standstill  and  nominal  iu 
value. 

Ocean  freight  room  has  continued  very  quiet,  and  rates  for 
berth  tonnage  show  further  declines  and  much  irregularity. 
Charter-room  has  met  with  some  inquiry  from  the  petroleum 
trade,  particularly  for  vessels  to  the  East  Indies.  Grain  to  Liver- 
pool, by  steam,  to-day  was  quoted  at  J^d.;  flour  in  sacks,  2h.  ed. ; 
cotton,  5-321.;  bacon  and  lai-d,  5-f.@7s.  (id.;  cheese,  10s.  Grain 
to  Load  >n,  by  .steam,  quoted  ^@ld.;  peas  taken  at  l>^d.;  oil 
take  at  7s.  6d.  Grain  to  Glasgow,  by  steam,  quoted  J^d.;  do, 
lO  Hull,  by  steam,  Id.;  d'l.  to  Antwerp,  l>^d.  Naphtha,  to  Cork 
for  orders  was  taken  at  3s.  10>6d.;  do.  to  London.  3s.     Refined 

etroieum  to  Trora.soe,  4s.;  do.  from  Philadelphia  to  Rotterdam. 
^.3d. ;  do.  in  cases  hence  to  Java,  31@32e.;  do  to  Singapore, 


COTTON. 

Friday.  P.  M.,  April  14,  1882. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  14),  the  total  receipts  have  reached  33.22d 
bales,  against  44,467  bales  last  week,  54,035  bales  the  previous 
week  and  61,916  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,388,336  bales,  against 
5,242,901  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881  of  854,565  bales 


Receipts  at— 


Galveston 

Indiauola,  &c. 
New  Orleans... 

Mobile 

Florida 

Bavannali 

Brunsw'k,  &c. 
Ciiarleston 

Pt.  Royal,  &c. 
Wilmington  — 

Moreli'd  C.,&c 
Norfolk 

City  Point,&c, 

New  York 

Boston 

Baltimore 

Pliiladelp'a,  &c. 

Totals  this  week 


Sat. 


981 


293 
203 


369 


237 


26 


916 


643 


469 


4.170 


Mon.      Tues. 


801 


2,312 
417 


715 


349 


268 


576 


280 
564 


576 


■,387 


1,105 

670 
53 

539 

553 

18i 

510 

578 
649 

2,131 


Wed.     Thurs. 


6,990 


679 


709 
6 


338 


310 


14 


484 


503 

283 


443 


134 


440 
16S 


332 


835 


583 


122 
607 


343 


Total. 


1,209 

8 

989 

213 

49 

329 

71 

141 

4S 

61 

933 

2,178 

126 

587 

322 


3.791 1    Z.h^i]    7.299 


4,912 
8 
5,913 
1,121 
49 
2,662 

2,354 

144 

565^ 

61 

4,034 

2,178 

1,609 

3,335 

4,284 


33,22» 


For  comparison,  we  give  the  foUowmg  table  showing  the  week's 
total  receipts,  the  total  .since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
April  14. 


Bags.       Melado. 
194,807  26 

212.741        

362,291  26 

936,645  494 


Galveston 

Indianola,&c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c 
Charleston 

Pt.  Royal,  &c 
Wilmington 

M'head  C,  &c 
Norfolk 

City  Point,  Ac- 
New  York  . . 

Boston 

Baltimore  .. 
Pliiladelp'a.&c. 

Total 


1881-82. 


This 
Week. 


Since  Sep. 
1,  1881. 


4,912 
8 
5,913 
1,121 
49 
2,662 


2,354 

114 

565 

61 

4,034 

2,1 

1,609 

3,335 


4,284 


1880-81. 


This 
Week. 


Since  Seji. 
1, 1880. 


402,32ti 

13,523 

1,132.928 

247,920 

26.978 

698,304 

6,964 

477,030 

23,067 

132,866 

26,04 
573,438 
182,133 
130,463 
191.949 
14,096 
68,301 


33,229 


4.368,336 


7,333 

103 

19,175 

3,489 

47 

4,885 

5,045 

136 

266 
133 
8,021 
842 
e.383 
4.279 
2,296 
2,144 


Slock. 


1882. 


614,949 

14,771 

1,424,644 

304,450 

20,218 

815,106 

4,830 

588,901 

49,004 

113,550 

29,185 

647,964 

201,362 

137,565 

139,143 

28,814 

47,943 


33,569 


194.881 
21,431 


39,001 


23,192 


4,620 


30,263 


324,244 

9,630 

27,915 

13.925 


1881. 


85,122 

251, 41» 

27,638 

5,086 

30,33* 

27,297 
1,478 
3,624 


18,117 


194,444 

9,910 

11,35S 

14,097 


66,579 


5,242.901 1    724,7411680,247 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipts  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Galvest'n.&c. 

4,920 

7,136 

4,181 

2,620 

3.891 

1,148 

New  Orleans. 

5.913 

19,175 

15,343 

9,328 

10,190 

8,319 

Mobile 

1,121 

3,489 

2,802 

2.309 

3,153 

577 

Savamiah 

2.662 

4,8^5 

3.0!>8 

4.479 

3,485 

1,450 

Charl'st'n.Ac 

2,498 

5,181 

1,936 

1,612 

2,8  40 

1,550 

WUm'gt'n,  &e 

026 

40) 

487 

902 

761 

462 

Norfolk,  &c.. 

0,212 

8,80-1 

5,056 

9.033 

5,683 

1,847 

All  others 

9,277 

17,149 

5.407 

9.297 

9,013 

2,657 

Tot.thisw'k. 

33,229 

66,579 

38.910 

40.187 

39,016 

IS.OIO 

Since  Sent.  1. 

4:i63.33ii 

5242,901 

4571.211.-> 

423-..-.  11 

4013,751 

3796,429 

Galvesrou  includes  ludiauoia;  (Juarlcstoii  inriiiaen  Port  Koyal,  A:c.; 
WilirJegtou  includes  Morehead  Cit.v.  &e.;  Noi-foU;  iiu-iiulcs  (3ity  Point.  &c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  97,778  bales,  of  which  84,9Go  were  to  Great  Britain,  5,40«  to 
France  and  7,407  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  nuw  7'21.711  bales.  Below  are  the 
exports  for  the  week  and  since  September  t.  1S81. 


1 

Week  BnAiiu)  Ap,  U  14. 

from  Sept.  I,  18S1.  to  Apr. 

14,  1888. 

Export* 
jroin-~ 

Exported  tn— 

Exported  to — 

Great 

Conti- 

Total 

Great 

CMtt- 

Total. 

Brit'n. 
8,031 

France 

nent. 
200 

Week. 

Britain. 
138,791 

France 
13,143 

neiit. 
3<.i,20.H 

Galveston 

233,144 

New  Orleans.. 

2S  MS 

4,09'2 

3,331 

33  S3 1 

53^.-i7i 

20T,:0B 

19S,,'ie3 

9f.3,715 

MobUe 

2.7J4 

2.701 

2rJ.2a 

6,«13 

3,231 

35,755 

Florida 

3.B00 

3,900 

Savannah  

8, 113 

8,".S 

184,129 

ai.ooi 

164.141 

819,370 

Charleston  •... 

1.618 

1,01? 

151.681 

20.472 

li5.034 

207,167 

Wilmington... 



53.3S1 

1,4.3.. 

.8,819 

63,833 

Norfolk 

7.310 

7.310 

^H4.13^ 

2,5-'0 

13,810 

302,578 

New  York 

11.-31 

811 

1.7  iS 

14.273 

801.82 

21,819 

35,447 

378,017 

Boston 

6,965 

6,' 63 

117,39: 

4 

117.401 

B.iltimore 

6,f!05 

2,128 

7,728 

61,41s 

8<,567 

97,985 

Philadelp'tt.&i 

3.000 

5,1)0' 

e2,^fl« 

200 

53,096 

Total 

84.9155 

5,408 

7,407 

«7,7;s 

1,(01,24' 

29.i,6»'. 

066.834 

2.866,791 

Total  1S80-S1 

4l).083 

IS.BIS 

83,4!ll 

92  4»2  2  2S7.701 

472.tM:^ 

9'J3.,U6 

.!.683  650 

'incIudeB  expuru  from  I'ort  Kural.  dtc 


Ar«u,  15. 18t8.J 
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In  addition  to  above  exports,  our  telejrranw  to-nlKht  aliw  «riTe 
on  thrt  followinfr  amountit  of  ootton  on  Bnipboard,  not  cleared,  at 
the  portM  named.  We  add  similar  agareii  for  New  York,  which 
are  pr>>nared  for  our  special  use  by  Memra.  Carey,  Tale  & 
Lambert,  60  Beaver  Street.  * 


Leaving 
Stock. 

ArlUI.14,AT- 

Orenl 
BriMn. 

France 

Olher 
Fnrdffn 

Ooait- 
vritt. 

Total. 

■ew  Orleans 

Mflbllo 

Cbftrlt'Btou 

•avHnunh 

Salvexlon 

Norfolk 

New  York 

Otber  porta 

lo.o.-.o 

l^.0<K) 

3,oao 

4..VI0 
1(»..M2 
9.307 
3.500 
2,500 

10,805 
None. 
None. 
Nono. 
None. 
None. 
300 
Nunc. 

11,165 

10,222 

None. 

1 .500 

0.000 

014 

None. 

70 

800 

80 
None. 

250 
l.HOO 

820 
None. 
None. 
None. 

30.187 
8.000 
4,«00 
12,300 
11,940 
9,3i)7 
3,870 
3,300 

158.691 
13,431 

iH.a»'i 

20.701 
21,623 
20,880 
320.374 
54.840 

Total 

60,509 

19,206 

2.920 

89,800 

034,911 

Total  1891 

Total  1880 

75,291 
07.038 

13,751 
10,398 

41,736 
20,997 

7,906 
1,772 

138,744 
100,205 

641, .503 
584,23a 

The  siK'culutioii  in  futures  oiiened  very  dull  on  Monday 
last,  owing  to  tho  absence  of  advices  from  English  markets, 
whicli  remiiined  closed  for  Easter;  yet  there  was  a  firmer  feel- 
ing, owing  to  the  very  small  receipts  at  the  ports.  On  Tuesday 
a  dull  opening  was  followed  by  considerable  speculative 
activity  and  a  decided  advance,  but  the  close  was  less  buoyant, 
owing  to  tho  indicat  ions  of  a  large  overland  movement.  On 
Wednesday  there  was  some  decline,  in  sympathy  with  dull 
foreign  advices,  but  the  close  was  nearly  up  to  the  values  of 
Tuesday.  Yesterday  there  was  a  dull  opening,  but  afterwards 
a  hardening  market,  owing  to  the  remarkable  slu-inkage  in 
reoeipts  at  tho  ports.  To-day  the  market  was  variable,  with 
tho  final  close  at  a  slight  advance  for  this  crop.  Cotton  on  the 
spot  has  been  in  some  request  for  home  consump  tion,  but  other 
demands  were  quiet.  Quotations  were  advanced  l-16c.  on 
Wednesday,  and  again  on  Thursday.  To-day  prices  were  again 
l-16c.  liigher,  middling  uplands  closing  quiet  at  13}^c. 

The  total  sales  for  forward  delivery  for  the  week  are  455,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
■4,706  bales,  including    112   for  export,  4,299  for  consumption, 

395  for   spectUation  and in  transit.   Of  the  above,  —  bales 

were  to  amve.     The  following  are  the  official  quotations  and 
sales  for  Mch  day  of  the  past  week. 
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MABKET  AND  SALB9 


SPOT  MARKET 
CLOStU. 


eat. 

Hon  .  Quiet  
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WiKl  .  steady  iic  hamlv 
Thurs  (Jt  ,t  st'.v,  i,«  nd 
Frl . .  'Quiet  at  1  jg  adv. 

Total  I 
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30.400 
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81.300 
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300 
300 
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455.6001   1.700 


The  dally  dtjlirariiM  lortiii  aoova  are  aotaally  dallrered  tho  day  pre- 
Tloiu  to  that  on  wtilon  they  are  reoorted. 

The  Sales  and  Pricks  of  Futoees  are  shown  by  the  follow- 
In^  ocmprehen»tve  table.  In  this  statement  will  be  toand  the 
aaily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  ulo:iing  bids,  in  addition  to  the  daily  and  total  aales. 


•Intsludes  sales  in  September,  1881.  for  September.  314,0O0t  Septem- 
ber-October for  October.  416.400;  SeptninberNos-ember  for  November, 
511.200;  September  December  for  Decemt)er,  1.47  MOO;  September- 
Jaiinary  for  January,  4,232..^00 ;  September-  February  for  February, 
2,230.100;  September-MarcU  for  March,  4,411,100. 

Transferable    Orders— Saturday,   ;    Monday.    12'10o. ;     Tuesday, 

12-20C.;  Wednesday,  12-20C.;  Thursday,  12'30o.;  Friday.  12300. 

Short  Notices  for  April.— Mondny.  12  0.'ic.;  Tuoday  120J0.;  Wednea- 
day,  12-18C.;  Ihursdiiy,  1213c.;  Friday,  12-233'12"Z9e. 

The  followintr  exchanges  have  been  made  daring  the  week: 


•46  pd.  to  exch.  400  M.iy  for  Auij. 
•16  pd.  to  e.\cli.  li  0  M:iy  for  June. 
•46  pd.  to  exch.  2(X»  .May  for  Aug. 
•08  pd.  to  exch.  4il0  Slay  for  Sept. 
•32  pd.  to  aich.  200  May  for  Jnlj-. 


•31  pd.  to  exch.  80r>  May  for  July. 
•30  pd.  to  exch.  .500  Miiy  for  July. 
■'29  pd.  to  e.xch.  ."5(10  .luiic  for  .\ug. 
■J4  pd.  to  exch.  300  .Vi>ril  for  June. 
•!4  lid.  to  exch.  ."iOO  July  for  .\u)t. 
•10  pd.  to  exch.  200  April  for  May. 

Thb  Visible  Supply  op  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  aie  the  figurea 
of  last  Satardsy,  but  the  totals  for  Great  Britain  and  the  ailoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hf.nse,  to  make  the  totals  the 
complete  figures  for  to-night  (Apr.  141,  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only 


438 


THE  CHRONICLE. 


[ToL.  XXllV. 


18S2.  1S81.  18S0.  1879. 

Stociat  Liverpool bales.    873.000  86J.000  659.000  549,000 

BttKjk  at  London 62,200  41,200  46,209  56,500 

Total  Great  Britain  "took  "935.200  901.200  705,209  605.500 

BtoekatHavre 110.000  142.000  90,740  177.000 

Btock  at  Marseilles 2.600  3,600  1.632  2.000 

Block  at  Barcelona 33.000  19.400  23.240  27..500 

Stock  at  Ham Durg 2,000  6,500  3.200  3,500 

Stock  at  Bremen.. •''3,900  40,800  23,610  24.500 

Stock  at  Amsterflara 1?.0C0  40,800  16.300  43,500 

Stock  at  Rotterdam 437  2,070  4,170  6,500 

Stock  at  Antwerp 1,900  760  367  3.750 

Stock  at  other  oontl'ntal  ports.        9.718  8,370  7,406  7.500 

Total  continental  ports....    210,555  201,300  177,665  293.750 

Total  Enronean  stocks..  ..1,115,753  1,163.500  832.874  901,250 

India  cotton  atioat  tor  Europe.    417,000  205.000  l!i7.831  180,000 

Amer'ncottoaanoatforEur'pe    405,000  670.000  432.845  572,000 

EKTDt  BrazU.&c.afltforE'r'pe      51,000  37,000  29.804  30.000 

Stock  in  United  States  ports  ..    724,711  630.247  681.443  418.302 

Stock  In  U.  8.  interior  ports...    178.183  237,401  238,556  91.966 

United  States  exports  to-day..      28,000  25,000  11,000  3,000 

Total  visible  supply 2.049,679  3.023,143  2.477,353  2,197,018 

Of  the  above,  tbe  totals  ol  American  and  otker  descriptions  are  as  loUowt: 

American— 

Liverpool  stock 571.000  644,000  468,000  442.000 

Continental  stocks 115.000  199,000  153,000  270,000 

American  atioat  tor  Europe....    405.000  670,000  432,845  572.010 

United  States  stock 724.741  680,247  684.443  418,302 

United  States  Ulterior  stocks..     178.183  237.401  238,530  91,966 

United  States  exports  to-day..      28,000  23,000  ll.noo  3,000 

..2,021,924  2,455,643  1,989,844  1.797.768 


than  another,  at  the  expense  of  the  interior  stocks.  We  react , 
therefore,  a  safer  concmsion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
^hat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throash  the  out-ports. 

RECEIPTS  FROM   PLANTATIONS. 


Total  American 

East  Indian, Brazil,  <tc, 

Liverpool  stock 302,000  219,000 

London  stock 62,200  41.200 

Continental  stocks 95,555  65,300 

India  afloat  for  Europe 417,000  205.000 

Egypt,  BrazU,  &0.,  afloat 51,000  37,000 

Total  East  India,  &0 927.755      567.500      487.509      399.250 

Total  American 2.021,924  2.455,643  1,939,844  1,797,763 

Total  visible  supply 

Frloe  Mid.  Upl.,  Liverpool ... 


191,000 
16.209 
22.665 

197.831 
29.804 


107,000 
56.500 
25,730 

180.000 
30,000 


.2.949.679  3,023,148  2,477,353  2,197.018 
.       611i3d.  6d.  7il.  6^d. 

j^The  imports  into  Continental  ports  this  week  have  been 
30,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  73,469  bales  as  compared  with  the  same  date  of  1881, 
an  tnorease  of  472,326  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  752,661  bales  as  com- 
pared with  1879. 

At  thb  ISTBRioE  Tow.vs  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 
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137.191 
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112.363 

"      10 

119,551 

"      17 
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102.1)95 

Mch..  S 

78,151 
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64,368 

••      17 

«.011 

"      24  .... 

53,419 

"     31.  ... 

47.393 

April  ; 

37,383 

"    11 

88.910 

Rectipts  at  the  Ports. 
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1881. 
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147.129 
133.723 

13S.359 
133,031 
140,126 
10 -,200 
93.690 
T8.5I4 
85.896 
66  579 


18S2. 


St'k  atlnterior  Towns, 


1880. 


92.081 
95.0.57 
86,779 
72,031 
60,160 
51,980 
58.747 
57,4;4 
61.eio 
54,035 
44,487 
33.229 


3S6.701 
3-<2.534 
371.035 
851,707 
311.022 
385.216 
311.0S7 
300.7fl8 
288.238 
279,831 
272.988 
259.313 


1881. 

306.321 
317,800 
313.837 
312.650 
317,588 
3.'S,458 
310.232 
320.600 
309.513 
294,608 
277.350 
26;.6P9 


1882- 


400.966 
390.019 
380.528 
372,154 
362,480 
343,072 
315.073 
284,3t'3 
2S3.618 
233.182 
2:5.944 
201  717 
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The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  1881-82  were  4,524,6,08  bales;  in 
1880-81  were  5,465.662  bales;  in  1879-80  were  4,815,630  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  33,229  bales,  the  actual  movement  from  plantations  was 
only  19,032  balas,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  50,828  bales  and  for  1880  they 
were  25,255  bales. 

Amount  op  Cotton  in  sight  April  14.— In  the  table  belovr 
we  give  the  receipts  from  plantations  in  another  form,  and/ 
add  to  them  the  net  overland  movement  to  April  1,  and 
also  the  takingi  by  Sauthern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shalL 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  each  week. 


Receipts  at  the  ports  to  April  11 bales. 

Interior  stocks  In  excess  of  Sept.  1  on  Apr.  14. 

Total  receipts  from  plantations 

Net  overland  to  April  1 

Southern  consumption  10  April  1 


Total  in  sight  April  14. 


1881-82. 


4,368,336 
136,322 


4,524,653 
394,473 
190,000 


5,109,131 


1880-81. 


3,242,901 
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5,465,661 
452,089 
155,00a 


6,072,731 
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"  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
ereased  during  the  week  15,016  bales,  and  are  to-night  59,218 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8,227  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
467,334  bales  less  than  for  the  same  time  in  1880-81. 

Bbcbifts  from  thb  Plaittations.— The  following  table  is 
iwepared  for  the  purpose  of  indicating  the  actual  movement  each 
^eek  from  the  plantations.  Receipts  at  the  outports  are  some- 
tunes  misleading,  as  they  are  made  up  more  largely  one  year 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  iu  sight 
to-night,  as  compared  with  last  year,  Is  963,620  bales. 

"Weather  Reports  by  Telegraph. — There  has  been  con- 
siderable rain  in  a  good  portion  of  the  Southwestern  section 
during  the  past  week,  all  of  which  was  beneficial.  A  hailstorm, 
also  visited  some  points  and  frost  at  other  points,  doing  harm 
to  fruit;  but  no  harm  to  other  crops  is  reported.  Elsewhere- 
the  weather  has  been  fairly  favorable,  and  planting  has  made 
good  progress. 

Galveston,  Texas. — We  have  had  light  showers  on  three 
days  of  the  past  week,  and  more  rain  is  needed.  The  rainfall 
reached  twenty  hundredths  of  an  inch.  In  Northern  Texas 
they  have  had  good  rains,  but  the  rest  of  the  State  has  not  had 
enough  to  do  much  good.  Average  thermometer  70,  highest 
81  and  lowest  58. 

Indianola,  Texas. — We  have  had  showers  on  three  days  of 
the  past  week,  but  not  enough  to  do  much  good.  The  rainfall 
reached  twenty-one  hundredths  of  an  inch.  Crops  are  doing 
very  well.  The  thermometer  lias  ranged  from  51  to  87,  aver- 
aging 69. 

Dallas,  Texas.— It  has  rained  tremendously  on  four  days  of 
the  past  week,  the  rainfall  reaching  three  inches  and  ninety- 
six  hundredths.  A  hailstorm  on  Tuesday  did  considerable 
damage  to  buildings,  ruining  tin  roofs  and  smashing  windows; 
fruit  has  been  injured,  but  the  extent  is  probably  exaggerated; 
to  other  crops  probably  no  serious  damage  has  been  done.  Ice 
formed  this  week  in  this  vicinity  on  one  night,  doing  harm,, 
and  there  was  snow  westward.  Average  thermometer  63, 
highest  91  and  lowest  31. 

Brenham,  Texas. — We  have  had  fair  showers  on  three  days 
of  the  past  week,  but  not  enough.  The  rainfall  reached  forty 
hundredths  of  an  inch.  Planting  is  making  good  progress, 
and  planters  are  giving  increased  land  to  cotton  this  year. 
Accounts  from  the  interior  are  conflicting,  but  mainly  favor- 
able. The  thermometer  has  averaged  71,  the  highest  being  92 
and  the  lowest  50. 

Palsetine.  Texas. — We  have  had  very  beneficial  rains  on 
five  days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
ninety-two  hundredths.  Planting  is  making  good  progress,  and 
prospects  are  good.  Average  thermometer  67,  liighest  86  and 
lowest  48. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  past  week,  the  rainfall  reaching  three  inches  and  sixty- 
three  hundredths.     The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — The  weather  has  been  cloudy,  with 
light  rains  and  thunder  storms,  during  the  past  week.  The 
rainfall  reached  two  inches.  The  thermometer  has  ranged 
from  47  to  93. 

Vicksburg,  Mississippi. — It  has  rained  on  two  days  of  the 
past  week.     The  weather  has  been  cool  and  cloudy. 

Columbus,  Mississippi. — We  have  had  rain  on  four  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  one  him- 
dredth.  The  thermometer  has  averaged  68,  the  highest  Kfeftg 
84  and  the  lowest  47. 
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UttU  Rook,  ArkaTuas.—Tho  past  week  has  been  cloudy, 
with  tho  exception  of  Sunday  and  Monday,  with  rain  on  four 
days.  Tho  rainfall  reacluMl  i-iKhty-six  hun<lrodth«  of  an  inch. 
AvoraKB  tliornionieter  CO,  highi'st'bU  and  lowest  4.'>. 

Ifaahoille.  Tennestee.— It  has  rained  on  four  daya  of  the 
past  wtfk,  the  rainfall  reaching  one  Inch  and  ninety-eight 
hundriMltlw.  Tho  thermometer  lias  ranged  from  30  to  83, 
averaging  58. 

Mobile,  Alabama.— U  has  Ix-on  showery  on  two  days  and 
has  rained  sevcrclv  on  two  days  of  the  past  week.  The  rain- 
fall r«ache<l one incli and  ninety  liundredths.  The  thennometer 
has  averagi'd  7:t,  the  highest  being  89  and  the  lowest  01. 

Montgomery,  Alibama.—TUt^  early  part  of  the  past  week 
was  clear  and  pleiuiant,  but  during  the  latter  portion  it  has 
been  showery  on  three  days.  The  rainfall  reached  fifty-four 
hundredths  of  an  inch.  Average  thennometer  08,  highest  80 
and  lowe.st  53. 

S«<ma,  Alabama.— The  early  part  of  the  past  week  was  clear 
and  pleasant,  but  during  the  hitter  portion  it  has  been  cool  and 
cloudy  with  rain  on  one  day.  The  rainfall  reached  forty-eight 
hundredths  of  an  inch,  and  the  thermometer  has  averaged  00. 

Madison,  Florida.— It  has  rainetl  on  three  davs  of  the  pa.st 
week,  and  the  remainder  of  the  week  has  been  cloudy.  Plant- 
ing is  about  complete*!  In  this  neighborhot)d.  Crop  accounts 
are  more  favorable.  Average  thermometer  05,  highest  70  and 
lowest  0(). 

Macon,  Oeorgia.—The  early  part  of  the  past  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  have  had  rain. 
The  thermometer  has  averaged  05,  ranging  from  40  to  85. 

Columbus,  Qeorgia. — It  lias  rained  slightly  on  one  day  of 
the  past  week.  The  thermometer  has  ranged  from  00  to  78. 
averaging  71. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
past  week,  and  the  remainder  of    the   past  week  lias  been 

Sleosant.  The  rainfall  reached  sixty-five  hundredths  of  an 
ich.  The  thermometer  lias  aveniged  08,  ranging  from  49  to 
80. 

Augtista,  Qeorgia. — We  have  had  light  rain  on  three  days  of 
the  past  week,  the  rainfall  reacliing  twenty-six  hundredths  of 
an  inch.  On  Wednesday  the  weather  was  quite  cold  and  frost 
was  feared,  but  it  has  since  moderated  and  now  there  is  no 
possibility.  Planting  is  making  gocxl  progress.  Average  ther- 
mometer 00,  highest  87,  and  lowest  45.  ♦ 

Atlanta,  Qeorgia. — It  lias  rained  on  two  days  of  the  past 
week,  the  nainfafl  reaching  forty-three  htmdredths  of  an  inch. 
Average  thermometer  03,  highest  83  and  lowest  40. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  past  week,  the  rainfall  reaching  sixty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  40  to  80,  aver- 
aging 05. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  oamed  at  3  o'clock 
AprU  13, 1882,  and  April  14, 1881. 


New  Orleans Below  hiRh-water  mark 

Memphis Above  low- war er  mark. 

Naahvllle Above  low-water  mark. 

hreveport Above  low-water  mark. 

VlokaburK Above  low-water  mark. 


Apr.  13,  '82. 


Feet. 

1 
29 
29 
lU 
45 


Inch. 
3 
4 
9 
5 
6 


Apr.  14,  '81. 


Feet. 

2 
29 
29 
13 
41 


Ineh. 
5 
10 
3 
6 
1 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  O-lOths  of  a  foot  above 
1871.  or  10  feet  abova  low-water  mark  at  that  point. 

New  York  Cottos  Exchanoe  — The  building  committee  ara 
inviting  proposals  for  a  plot  of  ground  suitable  for  the  erec- 
tion of  a  new  building  within  half  a  mile  of  Hanover  Square. 

The  rumor  that  a  site  had  already  been  fixed  upon  is  there- 
fore without  the  slightest  foundation. 

There  is  one  application  for  membership,  and  notices  are 
posted  that  two  seats  are  to  be  transferred. 

Visitors  daring  the  last  week  have  been  as  follows: 
H.  Cranston,  Georiila. 
Otanrles  Iiifi;leH!>y,  Charleston. 
E.  Fachirl.  Norfolk. 
M.  8.  WUlinl,  North  Carolina. 
H.  Browuiug,  North  Carolina. 


W.  F.  Jack.  Atlanta,  Ga. 
E.  H.  lloUand.  Atlanta,  Qa. 
Paul  Svhwarti.  New  Orleans. 
I.  Bteuseman.  Eulaula,  Ala. 


Thb  Chronicle  and  the  Cotton  SpeclIiAtion. — In  our  editorial 
columns  will  be  found  some  remarks  to-day  suggested  by  a 
criticism  in  the  Louisville  Courier-Journal. 

MiasissiFPi  Leveks. — A  correspondent,  in  referring  to  the  sug- 
gestions in  last  Chronicle  on  the  subject  of  the  insufficiency  of 
any  levees  for  the  Mississippi,  says  : 

Should  any  one  incline  to  talk  of  conflning  the  waters  of  that 
valley  within  any  river  walls,  whether  of  clay,  wood,  stone  or 
iron,  he  can  be  reminded  that  the  map  of  the  inundated  country 
south  of  Memphis  (published  by  the  New  Orleans  Lithographing 
Company,  78  St.  Charles  Street,  New  Orleans)  shows  an  area  of 
submerged  land  of  an  average  width  of  45  miles  and  of 
probable  average  depth  exceedmg  3  feet  of  water,  besides  the 
ordinary  river  channel  filled  to  the  top  of  the  banks.  Assuming 
the  average  width  of  the  river  proper  to  be  1)6  miles— and  its 
banks  full,  one  can  see  that  to  retain  the  45  miles  width  of 
■water  (now  outside  the  basks)  within  the  banks,  would  require 
an  elevation  of  the  banks  (and  width  of  base)  beyond  man's 
ability  to  pay  for,  if  not  beyond  his  skiU  to  construct. 


Edbopbah  Cotton  Consumption  to  April  1.— We  have  received 
by  cable  to-day  Mr.  Ellison's  cotton  figores  brought  down  to 
April  1.  The  revised  totaht  for  last  year  bare  also  been  reoelrad* 
and  we  give  them  for  comparison.  The  takings  by  splnnemT 
in  actual  bales  and  pounds  have  been  as  follows: 


From  Oct.  1  lo  AprU  I. 

artatBHMn. 

ConllHenl.. 

Total. 

Wot  1881-83. 

TaUngs  by  spluuers...bala« 
Avnrago  welKht  of  balea.... 
Takings  iu  pounds 

1,823,740 

438 

7J8,798,120 

1.462,140 

432 

631.687,080 

3,285,980 

433 

1,430,485,800 

For  1880-81. 

Takings  by  spinners.,  .bales 
Average  weight  ot  bales.... 
TakinKs  In  pounds 

1,643,030 

453 

741.281.590 

1.423,000 

439 

024.723.340 

3,068,090 
440 

1.369.015,930 

According  to  the  above,  the  average  weight  of  the  deliveries 
In  Great  Britain  is  438  pounds  per  bale  to  April  1,  against 
453  pounds  per  bale  daring  the  same  time  last  sea-son.  The 
Continental  deliveries  average  432  pounds,  against  439  ponndi 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
435  poands  per  bale,  against  440  pounds  daring  the  same 

Eeriod  last  season.  In  the  following  table  we  give  the  stock 
eld  by  the  mills,  their  takings  and  their  consumption,  each. 
month  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
nsefal  summary. 


Oct.  1  to  AprU  1. 

1881-82. 

1880-81. 

Bates  of  400  lbs.  each. 
000s  omitted. 

Great 
Britain 

CtnUi- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  In  October. . . 

25, 
336, 

240, 
133, 

265, 
409, 

27, 
271, 

112. 
129, 

139, 
400, 

Total  supply 

Consiuuption  in  Oct.. 

361, 
280, 

373, 
232, 

734, 
512, 

298, 
204, 

241, 
216, 

539, 
480, 

Bplnners'  stock  Nov.  1 
Takings  In  November. 

81, 
363, 

141, 
308, 

2i:2, 
671, 

34, 
314, 

25, 
237, 

59, 
551. 

Total  supply 

Consumption  in  Nov  . 

444, 
280, 

449, 
261, 

893, 
541, 

348, 
264, 

262, 
216, 

610, 
480, 

Spinners'  stock  Dec.  1 
Takings  iu  December. 

164, 

338, 

189, 
307, 

352, 
645, 

84, 
382, 

46, 
331, 

130. 

713. 

Total  supply 

Consumption  in  Dec.. 

502, 
350, 

495, 
261, 

997, 
611, 

166, 
319, 

377, 
276, 

843, 
625, 

Spinners'  stock  Jan.  1 
Takings  la  January.. 

152, 
261, 

234, 
253, 

386, 

514,    1 

117, 
269, 

101, 
241, 

218, 
510, 

Total  supply 

Consumption  iu  Jan.. 

413,        487, 
280,         232, 

900,    I 
512, 

386, 
272, 

342, 

21S. 

728, 
490, 

Spinnera'  stock  Feb.  1 
Takings  In  February. 

133, 

283, 

255, 
242, 

3S!, 
523, 

114, 
280, 

124, 
313, 

238,. 
602, 

Total  supi>ly 

Consumption  in  Feb. 

416, 
280, 

497, 
232, 

913, 
512, 

403, 
270, 

437, 
230, 

810, 
300, 

Spinners'  stock  Mar.  1 
Takings  in  March 

130, 

418, 

265, 
3J7, 

401, 
755, 

133,    {    207, 
333,    I    310, 

340, 
645. 

Total  supply 

Consumption  In  Mar. 

551, 
330, 

G02, 
290. 

1,156, 
640, 

46s, 
337. 

517, 
272, 

983, 
609, 

Spinners'  stock  Apr.  1 

204, 

312, 

516, 

131, 

245, 

376. 

A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  foregoing  totals,  and  adding  the  average 
weekly  consnmption  up  to  this  time  for  the  two  years. 


Oct.  1  to  April  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  April  1.... 

Supply 

Consumption 


Spinners'  stock  Apr.  1 


Weekly  Consumption 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 


1881-32. 


1880-31. 


Great      Conti-  j 
Britain    nent.   i 


25, 
1,999, 


2,024, 
1,820, 


Total. 


240, 

1,580, 


1,820, 
1,508, 


201, 


70,0 
70,0 
70,0 
70,0 
70,0 
70.0 


312, 


58,0 
58,0 
58,0 
58,0 
58,0 
53,0 


205, 
3,379, 


3,844, 
3,328, 


516, 


Great     Conti- 
Britain    neni. 


128,0 
128,0 
128,0 
128,0 
123,0 
128.0 


27, 

1,800, 


1,837, 
1,756, 


131, 


66,0 
66,0 
68,0 
68,0 
63,0 
67.5 


112, 
1,561, 


1,673, 
1,428, 


245, 


54,0 
51,0 
54,5 
34,5 
54,5 
54,5 


Total 


139. 
3,421, 


3,560, 
3,181, 


376, 


120,O 
120,0 
122,5 
122,5 
122,5 
122,0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
still  continues  at  128,000  bales,  of  400  poands  each,  and  that 
the  stocks  at  the  mills  both  in  Great  Britain  and  the  Continent 
are  greater  than  a  year  ago — that  is  to  say,  together  they  hold 
516,000  bales,  against  376,000  bales  same  time  hutt  year. 

JoTE  Butts,  Baooino,  &c. — There  is  no  increase  in  the  demand 
since  our  last  report,  and  the  market  is  quiet.  The  inqniry  is 
not  so  active,  ana  beyond  a  small  jobbing  demand  we  hear  of  *o 
transactions.    Prices  are  still  uochangea,  and  there  appears  to 
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be  a  steady  feeling  among  sellers,  who  are  mdwposed  to  accept 
less  than  full  figures,  which  are  7Mc.  for  1?6  lb.  SJ^c  forl?4 
lb  9}2C  for  2  lbs.  and  10>6c.  for  standard  grades.  Butts  are  in 
the  same  position,  and  there  have  been  some  further  sales  for 
futures.  Spot  lots  are  quiet,  and  ibout  2,000@2,500  bales  are 
reported  placed,  for  which  25/6@3c.  was  paid,  the  lower  price 
for  paper  grades  and  the  higher  for  bagging  qualities. 
"•  COMPARATIVE  Port  Receipts  and  Dailt  Crop  Movembmt.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
•as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881.  has  been  as  follows: 


1881. 


425.770 
837,349 
951,078 
983,44u 
543,912 
291,992 
257,099 


Monthly 
Receipts. 

Bept'mb'r 
October. . 
Movemb'r 
Deoemb'r 
January  . 
February. 
March . . . 

otalyear  4,290,640 

Pero'tage  of  tot.  port 

receipts  Mob.  31.. 


Tear  Beginning  September  1. 


1880. 


458.478 
968,318 
1,006,501 
1,020,802 
571,701 
572,729 
476,582 


5,075,110 
86-40 


1879. 


333,643 
888,492 
942,272 
956,464 
647,140 
447,918 
261,913 


4,480,812 
89-58 


1878. 


288,8  le 
689,264 
779,23? 
893,664 
618,727 
566,8-24 
303,955 


4,140,519 
93  10 


1877. 


98.491 
578,533 
822,493 
900.119 
689,610 
472,054 
340,525 


3,901,825 

89-78 


1876. 


236,868 
675,200 
901,392 
787,769 
500,680 
449,036 
182,937 


3,734,592 
92-48 


This  statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
ports  this  year  were  784,470  bale«  less  than  in  1880-81  and 
190,a"2  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
'o  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  rea  h  an  exact  eomparissn  of  the  movement 
for  the  different  years. 


1881-32. 

1880-31. 

1879-80. 

1878-79. 

1877-78. 

1876-77 

Tot.Mr.31 

4,290,640 

5,075,110 

4,480,812 

4,140,519 

3,901,825 

3,734,502 

Apr.l.... 

6,612 

15.516 

5,922 

9,393 

15,761 

8. 

"    2.... 

8. 

10,903 

8,298 

5,570 

9,S34 

5,:ju 

•'    3.... 

7,501 

S. 

6,524 

6,785 

6,649 

0.277 

"    4... 

9,772 

23,210 

8. 

11,236 

5,114 

4.836 

"    5.... 

7,048 

13,03") 

8.237 

5.191 

11,158 

3.083 

"    6.... 

4,022 

9.980 

6,338 

8. 

5,817 

4,915 

"    7.-. 

9,512 

13,656 

6,243 

10,317 

8. 

3,164 

'     8.... 

4,170 

11,912 

5,264 

9.222 

11.515 

8. 

"    9.... 

8. 

9,678 

4,717 

5.310 

9,721 

5,973 

"10.... 

7,387 

8. 

5.156 

6,862 

9,790 

4,406 

"11.... 

6,990 

13,867 

B. 

7,619 

4,729 

4.184 

"12... 

3,791 

11.621 

9,905 

6,885 

9,81ti 

2,347 

"13.... 

3,592 

8,010 

7,353 

8. 

6,299 

2.641 

"  14.... 

7,299 

11,034 

5.B9U 

8.081 

B. 

2,794 

Total 

4,368,336 

5,230,532 

4,560,495 

4,233,320 

1,011,034 

3,784,923 

Peroentag 

e  of  rota' 

\}n^t  reo* 

t>t«  Apr.14 

99  01 

91-17 

95-19 

92  30 

93-73 

This  statement  shows  that  the  receipts  since  Sept.  1  up  t<j 
to-night  are  now  863,196  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  192,159  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
April  14  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Canvar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readera  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  13. 

<-  BOMBAY  BBCEIPTS  AND  SHIPMBNTS   FOB  FODR    YEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

llecelpts. 

Year 

Oreat 
Brifn. 

OoiM- 
nent. 

Total. 

Ch-eal  1  Conti- 
Britain}    7ient. 

Total. 

This 
Week. 

Since 
Jan.  1 . 

1882 
1881 
1880 
1879 

11,000 

0,000 

21,01)0 

2.-),000 

8,000 
28.000 

5.O0O 
17,000 

49,000 
31,000 
■.!G,000 
42,000 

41 6.000!  228.000 

115.000  217,000 

131.000  168.000 

85,000  127,000 

644.000 
332.000 
302.000 
212,000 

75.000 
:>^.000 
52.000 
11,000 

830.000 
."SI  6.000 
507.000 
300,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  20,000 
bales,  and  an  increase  in  shipments  of  l.'),000  bales,  and  the 
shipments  since  January  1  show  an  increase  oi  312,000  balws. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

aAU)OTTA.  MADRAS.  TDTICORIS.  CARWAR.  RANQOOS  AWD  KDRRACHBR, 


Shipments  this  wcclt. 

Shipments  since  January  1. 

Tear. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1882 

1881 

1880 

1879 

8.000 

1 6,000 

7.000 

i'.obo 

3,000 
2,000 

9.000 

19,000 

9,000 

132.000 

101.000 

103.000 

57,000 

.=>0,000 
59.000 
29.000 
41.000 

182.00r 

163.000 

132,000 

99,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,000  bales  le.s.9  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
inent«  this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  md  periods,  of  the  two  previotia  years,  are  as  follows. 


EXPORTS  TO  ECROPB  FROM   ALL  INDIA. 


B'lipments 

to  all  Europe 

from — 

.      1882. 

1881. 

1830. 

This 
week. 

Since 
Jan.  1. 

This 
teeek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

A.11  other  p'rts. 

49,000 

614.000 
182,000 

34,000 
9,iK)0 

332.000 
1 63,000 

26.000 
19,000 

302,000 
132,000 

Total 

49,000 

826,000 

43,000 

495,000 

45,000 

434.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  April  13,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Me.ssrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt* 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
April  13. 


Receipts  (cantars*)— 

This  week 

Siace  Bept.  1 


1881-82. 


32.000 
2.799.000 


1880-31. 


9,000 
2.716,000 


1879-80. 


3. 19-!  ,000 


exports  (bales)- 
To  Liverpool . . 
To  Contiuent . 


Total  Europe 


This       Since        This       Since        This       Since 
week.    Sept.   1.     week.   Sept.   1.     week.   Sept.   1. 


1.533 


231.000 
163,871 


1,533  394,871 


11,000 
3.000 


14.000 


222.000 

118.5631 


1,316 


310,563  I   1,310 


279,750 
156,597 


436,347 


'  A  oaatar  is  99  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  13  were  32,000  cantars  and  the  shipments  to  all  Europe 
were  1,533  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  are  lower  for  both  twists  and  shirt- 
ings and  that  the  market  is  quiet.  We  give  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


1882. 

1881. 

32*  Cop. 

8I4  lbs. 

Ootfn 
Mil. 

32»  Cop. 

8%  lbs. 

Cotfn 
Mid. 

Twist. 

Shirtings. 

Upl  '« 
d. 

Iwisl. 

Shirtings. 

Vpldt 

d.      a: 

a.    d.      8.    d 

d.         d. 

».    d.      ».    d. 

A. 

Feb  10 

9>9al0 

6    6    -ai8    0 

GH) 

938  3104 

6  '.)~ssa  2''8 

6'i« 

"    17 

9%  a  OTa 

6    5    ®7  10is 

Hhs 

o-'s  aio'4 

6  1018  3-8     2'e 

6',«. 

"    24 

9%»  g's 

6    6    a7  lOio 

H'i« 

913  aiioifl 

6i0iaa8    2'8 

63a 

Mch.  3 

938*   ysIO    6     ®7  10»s 

O-a 

912  ®1038 

(j  10ia»3    2~e 

638 

•'    10 

9^11,310    6     n     -87  1012 

6i^ 

9'4  »    9"8 

0     9     -87  lOH 

63lR 

"    17 

OSsalOSiisO    7i2'*8    0 

61iin 

914®    9''8 

H     9     ®7  lOis 

6-',B 

..    04 

oaie^lOM  (i    7'ii»8    0 

6ii,« 

9     -a  y's 

(i    7ia»7    9 

63,  „ 

••    31 

9"i«al0i8  6    6     33    0 

6^, 

9     -a  o-'s 

6    71397    9 

6 

Apr.  7 

OTif.aloie  6   6   -as    0 

61>8 

9     a  9^8 

6    9     ©8     0 

ti'l« 

••    14 

9^8310     6    4'«i»7  10>9 

611in    9      -a   O's 

6    9    -®3    0 

6 

Shippino  News.— The  exports  ot  cotton  froi'A  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
9J,926  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  b/  telegraph,  aud  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  veisels  cleared  up  to  Wednesday 

night  of  this  week: 

Total  bales, 
Mkw   York— To  Liverpool,  per    steamers   Abrssiiii.i,   705  — 

Baltic.  741 Citv  ot  Berliu,   1,087 Euclid,  2,373 

Helvetia,  2,993...  Luke  Huron,   1,022. ...Lalsc  Nepigon, 

700....Partbia,  1,240 11,465 

To  Glasgow,  per  steamer  Cii-cassia,  205 265 

To  Havre,  per  steamer  Laliiador,  oil 814 

To  Hi-emen,  per  btcainei-  Koln.  332...Main,  70...Neckar, 826     1,228 

To  Hamburg,  per  steamer  AUemaiiia,  400 Lessl-Jg,   100..         500- 

Nbw  ORLEANS— To  Liverp"oi,  per  steamers  G.Ul0!;i),  6,300 

Haj-Dian,  5,504 per  snips  Friga,  3.919 Hermon.  3,810 

per  bark  Texas,  2,100 21,663 

To  Havre,  per  ships  Dora,  4.674.  ...Thos.  Lord,  4.374.  ...per 

bark  Nimrod,  3.256 11,304 

To  aeval,  per  bark  Coacettiiia,  1,333 1,333 

To  Barceloua.  per  ship  Voadora,  314 344 

To  Pasages,  per  bark  Kamilia,  1,100 1,100 

To  Vera  Cruz,  per  steamer  Whitney,  601 091 

Charleston— ro  Liverpool,  per  barks  Bessie  Parker,  2,345 

Isabel  Craggs,  2,302  Uylaiid  and  103  Soa  Island 4,75.5 

To  Reval,  per  steamer  Knight  T.-miilar,  4,000  Upland 4,600 

Savannah— To  Liverpool,  per  bark  Tikoma,  1,T0j 1,705 

To  Havre,  per  barks  3etty,  3,770.  Johauue  Marie,  1,800 5,570 

Texas— To  Havre,  per  bark  Dux.  1.363 ^'^.^^ 

To  Vera  Cruz,  per  steamer  Whitney,  689  689 

Norfolk— To   Liverpool,  per  ship  Stewart  Freeman,  5,950 

per  barks  Francis  Herbert,  3,032  ...Par.a?on.  3,281 12,2o3 

Baltimore— To  Liverpool,  per  steamers   European,   1,6j2 — 

Venezuelean,  1,003 2.625 

To  Bremen,  per  steamer  Baltimore,  .'152  (uddiiiimall 552 

Boston— To  Liverpool,  per  stoamera  Bulgarian,  93 1  — Haliiax, 

640 1.591 

Philadelphia— To  Liverpool,  per  steamers  Lord  liough,  3,000 

....Ohio,  1,500 ^.500 

Total 9-'.926 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremeti 
Liver-  rf  Ilam-  Baree-  Tera 

pool.  Havre,    burg.    Rcval.  lona.  Fasages.  Cruz. 

11,466       814    1,728 ; 

21.663  11.304    1,333       344    1,100.    691 

4.755    4,600    :     

1,705    5.570    •-•.;      ofj? 

......    1.368    6»»      2.057 

12.263    'Ht? 

2.e25    552    ^•lll 

4.500 


Total. 
14.273 
36.435 

9.355 


New  York.. 
N.  Orleans. 
Charleston. 
Savannah.. 

Texas  

Norfolk.... 
Baltimore. . 

Boston I,f9l 

PMladslp'a      4,500  

Total...  60.568  19,056    2.280    S.933       341    1,100    1,380    30,928 
Included  In  the  above  total  from  New  York  aro  263  bales  to  Glasgow. 


April  13,  }H83.J 


IHK   CHKUNKiLbi. 


4ll 


Bulow  wt»  K'ivrt  All  news  reoaived  to  d»te  of  dUlwters  to  TeHsels 

«Arr/in>r  cottou  from  United  States  ports,  etc.: 

Aur  nnFKKKiv.  bark    (IT),    frfn    S^ivmiii  i!'    '•■••    '  frixml.    hnforn 

rpimrlol  li.iviiiij  jml  liiwk  In  <iv^iiiiinh.    ■  ni.lilor.  roni- 

iil.'t.-.l  h.T  r.>|i.«Ti-a  mill  wmit  il.nvii  tu  ac>-  \  piil  I,  for  tUo 

,,  - 1  iijliinou  boara  llio  I'uriluoot  i., .  ..4.^-.  ilmottargod. 

Cot  iw  the  paat  week  hare  b««a  •»  follow*: 


Balur. 

Jfon. 

riMf. 

radNM. 

TKuri. 

FH. 

Urerpool ,  nti<»in  d. 

n,4»>4 

»S»«'4 

»12»'« 

»»9»'4 

•saW'ss 

Do         tuM...d. 

.... 

..*. 





.... 

Bum,  (teuiu e. 

!%• 

|u« 

^' 

%* 

»»' 

Do    wJl e. 

.... 

..-. 



— 

— 

•remen,  KteAin.  .c. 

& 

3S' 

gu« 

»8' 

%* 

»*• 

Do       Ritil e. 

9 

.... 





BambarK,  >t«aiii.d. 

^ 

V 

^* 

*»- 

3le* 

as* 

Do         »aU...U. 

n 

.... 

.... 

.... 

— 

.... 

Anut'd'm,  8teiuii.e. 

».«• 

*»•• 

B,,. 

•l«' 

»„• 

Do          ■»!! . .  .d. 



.... 

.... 

.... 



Baltic.  Htcitiu d. 

UaiTM 

*4 

»♦ 

•4, 

■4 

Th>       «:l(l f. 

— 

.... 

.... 

.... 

.... 

*  Oompressed. 

LiYRRPooL.— By  cable  from  Liverpool,  we  have  the  foUowiiif 
VtateinHui-.  of  thn  week's  sale!),  stookii.'  &e.,  at  that  port: 


flaleaor  the  woek balea. 

Of  which  «x  porters  took 

Of  which  siwwiilators  took.. 

Bales  Aiucrloau 

Actual  c\{Hirt 

Forwanlcd 

Total  stni-u   -KHtlmattMl 

Of  wlr  ..  i  luificaii— Kstim'il 
Totitl  iii.iKTt  of  Clio  week 

Of  wliu'u  Ainerloaa 

Amount  :tl1oat 

or  which  Aiuerloan 


Meh.  24.    Ueh.  31      Apr.  6.     Apr.  14 


72,00<; 
7,000 
2,700 

47.000 
a.GOd 

17,500 
77().(iO0 

,^:^7.ooo 

102.000 

48.000 

411.000 

20'->.l>O'' 


C3,000 

7,90* 

1.070 

42,000 

6.900 

13..'500 

814,000 

551,000 

112.(KMJ 

tiO,000 

413,00(: 

201. 00(' 


50.001 

7,o0i 

2.90< 

3.^.000 

4,100 

15,AO0 

83.i,00f' 

500.00<i 

78,00(. 

48,500 

422,00<> 

191.0<V' 


49.A0i> 

«,.'^00 

3,800 

33,000 

7,'iO<' 

lo,000 

873,000 

571.0011 

9.'j.000 

4-<.500 

461,000 

22  1  .om) 


The  toiio  of  the  Liverpool  inarKet  fur  «i>ot«  aad  futures  eauu  d:ty  oi  iut 
week  endini;  April  14.  and  the  dally  oloeing  prioes  of  spot  cotton,  have 
been  as  (oIIowh: 


Spot. 

Market,  ) 
12:30  p.M  J 

Uld.Upl'ds 
faio.Orl'us 

Sales 

Bpecifc  exp. 

futuret. 

Marker,   > 

12:30p.m.) 

Market, 

SF.  M 


^i 


Saturdau 

Monday. 

Ttittday. 

Wedna. 

TKurad'y. 

"3 

n 

i 

o 

n 

Mod.   \nq. 

freely 
supplied. 

tiSa 
0:ai8 
10,000 
2,000 

Steady. 

6^ 

10,000 
1,000 

Firmer. 
658 

61i,8 

12.000 
2,000 

Weak. 

Quiet. 

steady. 
Flat. 

Steady. 

Barely 

steudy. 

Fnday. 

Firm. 
6'hg 

11,000 
3,000 


Easier. 
Steady. 


The  aoCiiat  Hale-s  of  futures  at  Liverpool  for  the 
below.  TUos6  sales  are  oa  the  badis  of  Uplands 
anleaa  otherwise  stated. 

TUESOAT. 

Delivery,  d. 

July-AuK..  .esig^asog^ 

Apr.-Hay . . .  63»a4  a  ^S4    Aug.-Sopt 6»'«4 

Miy-Jano  ..«*aMa*ie4    Oct.-Nov Q^^u 

8ept.-Oct &i»M 

Wbdnesdat. 
July-Aug es^M 

Aug. -Sept 05"ft4 

AUK-Sept 658„^ 

April 6*le4 

Thubsoat. 

Jnne-July  ..6*'Ma**j,| 

July-Au){  ..  6»(4aM,^  I 

Auk. -Sept ..  <}57,^a5»^  I 

Friday. 

April G*«s4  I  July-An,; e»«i  I 

Apr.-May H^'m  I  Auif.-Scpt fl*"**  I 

Uar-June H*'m  i  Sept.Oct 6&'«4 

Juue-July 0°ie4  I  auue-july ''"'ei  I 


Delivery.  d. 

April 63»e4»3s„ 

Apr.-Hay . . .  6S»64  a  ^m 

»y-Jano  . .H*'iat^*^u 
JoueJuly  ..li*»u»a^ 

April 0«>«4a*2«4  I 

Apr.-May ..  .0<o_j  a<j,. 
May -June  ..tiiScj^a*'^^  I 

June-July B^^m  I 

July-Aug OS^mI 

April 6*a«»"M  I 

Apr.-May  ..  0<2«4i»«»,4 
May-Juue  ..0*^^^**^  \ 


saiuo  wenk  are  given 
,  Liow  Middling  clause, 


Delivery,  d. 

May-Juue 6^,4 

Aug.-Sept ()»*(;4 

April-May 639^4 

May-June 6*'64 

Api-.-May 6*ie4 

May-Juii" <i*^«4 

June-July 6*7j^ 

Aug.-Sept 6"o4 


8ept.-0ct 6i3fi4 

July-Aug. . .  6»3«4  »5i<b4 

Aug.-Sept 667g^ 

June-July 66ic4 

April 8*6«4 

Apr.-May 6«564 

Aug.-Sept I>8't4 


^» 


BREADSTUFFS. 

FRIDAT,  P.  M..  April  14,  1882. 

The  floor  market  has  been  very  firm  as  a  rule,  the  lower 
grades  enpecially,  and  bome  advance  ha.s  taken  place,  though 
the  export  trade  has  been  but  moderate  and  mainly  with  the 
ProyioLVH,  whila  the  home  demand  has  bSen  fair.  To-day  trade 
was  in  about  the  same  state  with  prices,  however,  very  firm. 
Rye  ilour  and  corn  meal  are  dearer,  and  the  advance  in  the 
latter  inerea.'ies  the  demand  for  low  grades  of  Hour. 

The  whtat  maricet  has  been  advancing  of  late,  owing  to  cold, 
ansea-sonable  weather  at  the  West.  Heavy  rains  have  latterly 
interfered  with  seedinp^  in  many  sections,  and  heavy  snow- 
storms in  Minnesota.  Dakota  and  ia  the  Red  River  Valley,  have 
added  to  the  drawbacks.  P'loods  have  also  caused  some  dam- 
age. Still,  while  there  is  likely  to  be  a  decrease  in  the  spring- 
wheat  yield  in  some  sections,  it  seems  quite  as  certain  that  the 
deficiency  will  be  made  good  elsewhere,  though  the  season  will 
nndoubtiidly  be  later  than  was  expected.  Winter  wheat  has 
been  killed  in  some  sections  to  the  extent  of  from  6  to  ]0  per 


cent,  bat  in  the  main  the  erop  is  (n  a  favorable  condition, 
a&d  at  the  beginning  of  the  month  the  IllinoiR  crop  seldom 
promised  better.  The  advance  has  kept  trade  within  rather 
moderate  limits,  eHpecially  the  export  business.  Tu-day  th* 
market  was  again  higher,  bot  only  moderately  active  for 
export ;  No.  2  red  sold  at  91  44^091  45  for  May,  $1  41^(9 
$1  42)^  for  Jnne,  %\  270f  1  28  for  July  and  i^l  22>^  for  August. 
The  receipts  at  the  principal  Wsatera  markets  still  fall  below 
the  shipments,  and  the  interior  sapplies  are  therefore  being 
steadily  reduced. 

Indian  com  has  sold  more  freely  at  steadily-adrancing  prices, 
owing  to  the  improved  trade  and  the  continued  smallness  of 
the  receipts.  Speculative  manipulation,  as  unual,  has  not  been 
lacking  to  assist  the  rise.  To-day  the  market  was  fairly  active 
at  a  further  advance;  No.  3  mixed  for  May'and  June  was  held 
at  84c.  and  for  July  there  were  sales  at  83%o. 

Rye  has  been  quiet  but  steady.  Barley  has  been  dull.  Oat« 
have  been  irregular,  declining  heavily  at  one  time,  but  latterly 
taking  an  upward  turn  again  in  response  to  an  excited  market 
in  Chicago,  where  the  supply  is  reported  very  small.  To-day 
oats  were  fairly  active  and  firm,  with  sales  at  S9,^c.  for  April 
57Mc.  for  May  and  5C.J6c.  for  June. 

The  following  are  closing  quotations  : 


■So.  2  spring. ..*  bbl.  $3  00»  3  85 

No.  2  winter 3  25-3  4  00 

WlnKfr  superfine 4  509   5  00 

Spring  siipcrHue 4  25»   5  00 

Bpriiii!  wheat  extras..  5  visa   5  75 

do  bakms' 5  50»  7  65 

Wis.  AMitn.  ryeiuix.  6  00a   7  00 

Minn,  cleiu- and  stra't  6  2.")ai   7  50 

^iutershlpp'g  extras.  5  2.>d  5  75 

do  XXaudXJLX...  G  009  7  50 


Patents $7  00»   9  25 

City  shlpplni;  extras.    «  50a  7  50 

teutbem  bakers'  and 
family  brands 6  253  8  00 

jouth'n  sk Ip'g  extras.    5  7.'i'*   fi  25 

Ry e  tloiir,  supertUie. .    4  409    510 

C!om  meal— 

Western,  dec 3  75»  4  10 

Branrtywine.  *o 9   4  60 

Buckw'tfloor.lOOlbs.    1909  2  25 


Wheatr- 

Sprlng. per  hush.  $1  15  91 

Spring  No.  2 130  91 

Red  winter 115  91 

Red  winter.  No.  2  1  41ia  s  1 

White 1  3i)  91 

Corn— West,  mixed  85  9 

West.  mix.  No.  2.  87  « 

Western  yellow..  82  9 

Western  white  ...  85  9 

Southern  white..  85  9 

Soul  hern  yellow.  85  9 

Rye— Car  loto 90  9 

iioatloads 93i?9 


GRAIN. 

I  Oats— 

36           Mixed 59 

38           White 59 

48           No.  2  mixed 60 

45           No.  2  White 61 

41  Barley— 

88>9       Canada  No  1 121 

88»4  Canada  bright...  1  24 

87  State,  4-rowed...  1  10 

90  State.  2-rowed...  105 

95  Biirley  .Malt— 

90  Canada 1  2.'; 

92  State,  2-rowed...  100 

91  Sta;e,  4-rowed  ..  1  10 


9     60 
W    63 


•  1  22 
ei  25 
91  15 


91  40 
9108 
91  15 


(From  tke"  New  York  Province  Exeficinte  Weeklj.'') 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  April  8.  1882: 

Flour,        Wheat,         Corn,  Oate,     Barley,     Rye, 

bble.  bush.  bush.  bush,      bitsh.       bush, 

AV-  (196»«.)     (60 /6».)  (56  its.)  (32  »».)  (48 /6.«.)    (56 /6»  » 

Ohloago 33.705       83,638  2^1,531  343.292    21.274       4,(;65 

Milwaukee 41,495     101,965        24.705  13,490    2B.640       6,100 

Toledo 466       85,384  148.039        15,.^27       

Detroit 7,103        36.655        73.885  47.728     17.260 

8t.  Louis 1,H72  5,4.50         13.250        19.700       6,900 

85.725  306.575        92,.'i93       4.00p 

6,42.'.  327,700  140.3O0       G.OSiu 

16,576  1. 


Peoria 29,939 

Cleveland 765 

Duluth 


35 

Ml 

11,400 


Total..    -.    115.3.i0 
Same  time  '81.  193,793 


421.818  1,185,735 
837,913  1.892,744 


677,630    86.424    22.741 
570,773  169,3S4    '22.325 


Total  receipts  at  same  porta  from  Doe.  26,  1881,  to  April  8, 
1882,  inclusive,  for  four  years : 

1881-82.  1880-81.  1879-80.  1878-79. 

Flour bbls.        2.169.705         2,413,596        1,573.815  1.362,485 


Wheat bush.  8,876,992  10,151.075 

(3om 22,751.488  21,7.59,077 

Oats 10,064.121  7.870,28<i 

Barley 3,500.213  2,81ii.417 

Rye 660.145  504,100 


11.717.993 

37.0^5,662 

5,785.831 

1.31.1.096 

6J|>,351 


IC.032,792 

20,237.686 

6.222,417 

1,779.494 

796,888 


Total  grain ....    45,852,962      43,149,949      57,012  936      45,069,277 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1,  1881,  to  April  8, 1882.  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-Sl.  1879  80.  lR78-7i). 

Flour .bbls.       5.651,504         6,087,728         4,772,566         4,607,011 


KTheat bush. 

Com ..  ..••.... 

Oats  ..-..-•.••... 

Barley 

Rye 


33.?8I.573 
81.7S3.5J3 
25.879.609 
10.821.912 
3,324,540 


03.347,918 
S2,547.«85 
29.»99.783 
10.753.239 
2,964.906 


70.013,996 

78716.lf)2 

l!>.2',i9.(i.-9 

9.li!»7.3  10 

3.161.037 


72.121.5.58 

60.303.081 

2i.  182.427 

3,821,240 

3,753,231 


Total  grain....    155,691,177    188.014.833    181.098.154    167,188,537 

Comparative  shipments  of  flour  and  grain  from  the  same 
pons  from  Dec.  26,  1881,  to  April  8, 1882,  inclusive,  for  four 
years: 

1881-82.  1880-81.  1878-80.  1878-79. 

Floor bbls.      2.020.893         2.379.416         1.323.7..1         l.»22  C8Z 


Wheat bush.  4  612,890  5.497.199 

Oom 18,308,589  15.173.088 

C»t« 7.943.921  6.766.914 

Barley 1.559,431  l,5'i8.28> 

Rye 661,569  724,219 

I'otal  grain ....  33,089.403  29.719,705      33.407,521      28.205,889 

Rail  shipments  from  Western  lake  and  rirer  porta  for  th* 
weeks  ended : 


7,08a.253 

23,657.904 

4,096,983 

1,076.539 

487,792 


9.301,800 

12.555.977 

4.458.281 

1.391.920 

497,902 
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Floor. 


Vbeat bnsh. 

Com 

Oata 

Barley 

Bye 

Totid 


1882. 
Iteek 
April  e. 
..VbiB.     100,468 


85,565 

566,58  0 

622,312 

95,412 

25,077 


1881. 

Week 
A2>rU  9. 
204,618 

504,830 

1,267,871 

440,920 

66.342 

72,758 


1880.  1879. 

Week  Week 

April  10.  April  12. 

102,912  129,958 


924,831 
1,572,181 

452,073 
S2,.504 
44,743 


1,514,676 
5,471,394 

512,037 
83,906 

148,304 


1,391,952   2,358,221  7,730,317  3,076,437 

Bail  and  lake  Bhipments  from  same  ports  for  last  four  weeks: 


Week  FUmr, 
tndinff—  oou. 
April  8. ..101.311 
April  1...  110.090 
Mar.  25. ..102, 165 
Mar.    18... 145,655 


Wheat, 
Ous/t. 
212,865 
191,779 
253,605 
388,678 


Corn, 

bush, 
1,928.119 

883.740 

725,017 
1,162,557 


Oats, 
tntsh. 
650.021 
476,628 
304,200 
556,719 


Barley, 
bush. 
95,412 

107,482 
55,316 
85,499 


Rye, 
bush. 
25,077 
22,113 
24,145 
■10,789 


Tttt..4  wk8.4.59.221  1.016.927  4 
4-w'ks'81.. 730,201  2,590,836  6, 


699,433  2,047.568 
0a0,174  1,670,020 


343,709  112.124 
271.617  264,034 


fieceipts  of  flour  and  grain  at  seaboard  porta  for  the  week 

•nded  April  8: 

„  -„   ..        «...       „__,...      jjyj 

bush. 
5,014 


At- 

bbls. 

NewYork  .... 

.    54.208 

Boston 

.     34,033 

Portland 

2,490 

Montreal 

.       6.655 

Phlladelplila. . 

23,051 

Baltimore 

20,907 

New  Orleans.. 

.     14,344 

Wheat, 
httsh. 
128,822 
13,075 
24,563 
8,300 
19,157 
36,550 


Com, 

bush. 

35.0/3 

39,110 

7,200 


39,!;00 
75,700 
76,108 


Oats, 

bush, 

180,376 

72,645 

2,000 
10,647 
40,427 

7,.500 
43,962 


Barley, 
bush. 

69,150 
8,000 


4,950 
25,850 


1,200 


1,000 


Total  week...  l.o5,739     230.467     272,391     358,177  107,950      7.244 
Oor.  week '81.  267,774  1,411,0361,562,004     269,136    35,500    40,201 

Total  receipts  at  same  ports  from   Deo.  26, 1881,  tAj  April  8, 
1882,  a?  compared  with  the  previous  three  years : 

1881-82.  1880-81.  1879-80.  1878-79. 

..tibls.      3,137,357         3,688,825         2,477,801         2,884,058 


Floor... 


IE, 149,047 

23,006,622 

5,639,890 

1,538,849 

523,919 


12,757,461 

35,819,435 

5,272,154 

1,313.910 

318,045 


22,167,817 

27,606,038 

5,017.800 

1.229,412 

813,003 


Wheat bosh.  7,502.606 

Com 9,502.000 

Oats 5,657,386 

Barley 1,718,031 

Bye 150,022 

Total erain  ...."24,62oTo51      45,918,927      55,181,012      56,864,130 

Exports  from  United  States  seaboard  ports  for  week  ending 

April  8,  1882: 

_,  ~,      .  « —  «   ..         Rye.,         Pea!', 

bn'sh.       bush. 
42,824 

.'.'..'.'.     s'.ibo 


Flour,  Wheal, 

From —  bbls,  bush. 

Mew  York 74,720  293,182 

Boston 24.577  40,0d5 

Portland 2,004  24,053 

Philadelphia..      2.780  

Balilmoie 19,858  118. Oi2 

New  Orleans..          120  81,719 


Oofii, 
bush, 

267.788 
63,679 

"756 
72.35: 
24 


Oals, 
bush, 
3,01)3 


Total  for  w'k  124.059        558.2U        401.592       3,093       51.224 

Same  time '81.  144,720    1,974,800    2,032,408       1,011       3,932    43.390 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accamulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  8,  1882,  was  as 
follows: 


Wheat, 

Corn, 

Oals, 

Barley, 

Rye. 

In  store  at— 

hush. 

bush. 

bush. 

bush. 

bush. 

New  York 

2,074,756 

709,391 

51,844 

20,109 

95.752 

Do.  afloat  (est.) 

180,000 

70,000 

105,000 

16.000 

Albany 

11.400 

41.000 

19,000 

33,500 

68.000 

Buffalo 

166,206 

25.237 

95,014 

2.677 

Cfcican 

3.781,489 

3,508,580 

259,061 

116,120 

269.338 

Dc  afloat 

150,000 

425.000 

■ 

Milwaukee 

1,5C8,6'>7 

23,679 

3,201 

163,748 

101,414 

Duluth 

788,310 

Toledo 

479.993 

193,152 

19,961 

5.777 

Detroit 

200,759 

44,103  ■ 

4,960 

2,330 

2.570 

15,000 

75.000 

235,000 

8.000 

St.  Louis 

442,B03 

733.433 

15,197 

29,758 

77,205 

Boston 

3,513 

161,230 

52,937 

5,569 

2,494 

Toronto 

856,617 

0,693 

103.631 

29,109 

Montreal 

54,861 

.57,055 

107,587 

19,451 

447 

Philadelphia 

1 17.024 

143,051 

52,420 

Peoria 

13,296 

145.655 

119.571 

7,798 

108,301 

Indianapolis 

240.200 

36,.500 

17.300 

19,200 

Kansas  Oiiy 

137,435 

90.916 

10,043 

4,227 

Baltiirrre .. 

682.556 

403.086 

Down  MiSfissippl. 

22.880 

6.684 

On  rail 

181.349 

666,0-'0 

657.312 

100,912 

28.577 

On  lake 

127.300 

1.338,653 

21,025 

Tot.  April  8, '82..  11,732,326  8.913.448  1.529,799  933.233  939.0S8 
Do.  Apul  1. '82.  12,101,735  9,690.0511,682.6911,080.984  995.941 
Do.  Mar.  25,'82..  12.562.355  10,111,982  1.759,102  ],237.2:i2  l,0a,.599 
Do.  M,ir.  IS. '82..  13.415.921  11.812.896  1  990,304  1,002.106  1,073,752 
Do.  Mar.  11.  '82..  11,1.52.348  12.928.173  2.022,885  1.863. 8^>3  l,(i91,T06 
Do.  Apr.    9,  '81..  20,723.131  13.467,447  2,943,383  1,700.072     417.491 


THE    DRY    GOODS    TRADE. 

Friday.  P.  M.,  AprU  14,  1882. 
The  dry  goods  trade  has  not  displayed  much  activity  the  past 
■week,  the  weather  having  been  unseasonably  cold,  and  unfavor- 
able for  the  distribution  of  many  spring  and  summer  fabr'.cs. 
The  demand  at  first  hands  was  chiefly  of  a  hand-to-mouth 
character,  but  some  large  orders  for  cotton  goods  were  placed 
by  exporters,  and  liberal  price  concessions  enabled  agents  to 
make  considerable  sales  of  light-weight  clothing  woolens  and 
cottonades.  The  jobbing  trade  exhibited  the  same  irregularity 
reported  of  late,  and  while  a  very  fair  business  wasdone  b  y 
certain  houses,  transactions  "fere  only  moderate  in  the  aggre- 


gate, sales  of  dress  goods,  prints,  ginghams,  lawns,  &c.,  having 
been  interrupted  by  the  low  temperature  that  prevailed  during 
the  greater  part  of  the  week. 

Domestic  Cottos  Goods. — The  exports  of  cotton  goods  for  the 
week  ending  April  11  were  2,597  [packages,  including  1,563  to 
Great  Britain,  396  to  Argentine  Republic,  252  to  Brazil,  113  to 
British  North  American  Colonies,  60  to  Mexico,  60  to  Uruguay, 
etc.  Brown  cottons  continued  in  fair  demand  and  prices 
remain  flim  because  of  the  light  supply  on  hand.  Bleached 
goods  were  slow  of  sale  except  fine  shirtings  and  wide  sheetings, 
in  which  there  was  a  steady  business  at  unchanged  prices. 
Colored  cottons  were  in  steady  request,  and  fair  deliveries  of 
dyed  ducks,  denims,  tickings,  corset  jeans,  etc.,  were  made  by 
agents  on  account  of  back  orders.  Cheviots  were  generally 
sluggish,  but  some  large  transactions  in  cottonades  were- 
effected  by  means  of  price  concessions.  Print  cloths  were  more 
active  and  prices  ruled  firm  at  3?ic.  plus  %  per  cent  for  64x64s, 
and  3  ll-32@3%c.  for  56x608.  Prints  were  mostly  quiet  and 
ginghams  were  in  light  demand. 

Domestic  Woolen  Goodb.— The  demand  for  heavy  clothing 
woolens  was  only  moderate,  but  there  was  a  good  steady  move- 
ment on  account  of  back  orders,  and  leading  makes  of 
cassimeres,  sni'ings,  cheviots,  worsted  coatings,  &c.,  are  so 
closely  sold  up  that  prices  are  firmly  maintained.  Overcoatings 
were  in  fair  request,  and  there  was  a  steady  call  for  re-assort- 
ments of  both  light  and  heavy  cloakings,  Spring  cassimeres 
and  worsteds  were  mostly  quiet,  but  a  few  large  purchises  were 
stimulated  by  means  of  lower  prices.  Satinets  have  not  shown 
much  animation,  and  there  was  a  sluggish  demand  for  Kentucky 
jeans  ;  but  the  best  makes  are  held  at  unchanged  prices.  Dress 
fiannels  were  fairly  active,  but  other  descriptions  ruled  quiet  as 
usual  at  this  stage  of  the  season.  Toules,  nuns'  veilings  and 
specialties  in  worsted  dress  goods  met  with  moderate  sales,  and 
there  was  a  fair  movement  in  carpets  at  steady  prices. 

FoEEiGN  Dry  Goods. — The  main  feature  of  the  market  for 
imported  goods  has  been  that  fine  fabrics  of  nearly  all  descrip- 
tions have  been  relatively  more  active  than  the  lower  grades. 
Medium  to  fine  silks  were  in  fair  demand  and  steady,  and  nuns 
veiling.?,  satines  and  specialties  in  fancy  dress  goods  were 
distributed  with  some  freedom.  Housekeeping  and  fronting 
linens  were  in  moderate  request,  and  Hamburg  embroideries, 
laces,  hosiery  and  gloves,  met  with  fair  sales  at  steady  prices. 

Importations  of  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  13,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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THE  CHRONICLE. 


Flnanoial. 


BondH  of  Surety  ship. 

FIDELITY  A.  CASUALTY  CO. 

OF    KSW    TOKK. 

Annvtl IST3.000  00 

Opiul  iBTMted  In  U.  8.  Bond! WO.OUO  00 

Oa  depoait  with  Insamnc*  Dopartnieat, .  100,000  00 

UfllcwU  of  Riinkit,  liallroadn  iind  Truoiinortnllon 
Companies,  Maniwors.  Kt>rrol»rli<i  and  Llcrkn  of 
f'ntilto  Oompiinlea.  lnntlt\nlonii  nnd  ConimerolAl 
flrms,  fwn  obtain  fteourlt/  fiMia  tbis  Company  at 
moderato  cbanrei. 

The  bond!  or  this  Companr  aro  accepted  by  the 
n^una  of  the  State  of  New  York. 

Full  Information  am  to  detalla,  rate*,  Ao^  can  be 
obtained  on  application  to  head  offloe,  187  Broad- 
war.  N.  V. 

V/m.  M.  KicnAKDA.  Preat.  .ions  M.  Chane,  Sec'j. 
W.  IlAKVKV  1,1E.  Innpector. 

DlRSCTOHs-livorue  T.  llope.U.  O.  VVLllhinii.  Geo. 
9.  Coe.  <'harlei  UennU,  J.  !>.  T.  Stranahan.  A.  B. 
Hull.  A.  S.  Barnra.  8.  B.  Chittenden,  II.  A.  Uarlbut 
W.  (J.  Low.  David  Uowi.  J.  D.  Yermlire,  Alej^ 
Mltchi  II.  Wm.  M.  Klchardi. 

Bonds  of    Suretysliip 

roK 
OFFICERS  AND  E.HPLOYEES  HOLD- 
ING POSITIONS  OF  TKUST. 

Tbe  Guarantee  Co, 

OF  NORTH  AMERICA. 

Caah  capital 270,000 

Caah  aaaeta  orer ,1-^0,000 

Oepoalt  at  Albany ■.200.000 


Preildent : 
Hb  ALU.  T.  GAI.T. 


General  Manager: 

EDWAItU  XAWLI.NOS. 


KEW    YORK    OmCE: 
No.    47     WILLIAIH    8TKEET, 

Where  all  Information  and  fonne  ma: 


be  obtained. 


lere  an  inmrmation  and  roraie  mar  be  obtal 
or  from  the  Bead  Ofllce,  Montreal.  Canada. 

The  bnalneu  of   thli  Companj  la  lolelT  that  of 
Guarantee. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  &  Clinton  sts.,  BrooUyn,  H.  T. 

Tbli  Companr  '•  autborlied  br  special  charter  to 
act  aa  receiver,  trustee,  guardian  executor,  or  ad* 
mlniatrator. 

It  can  act  aa  agent  In  the  sale  or  management  of 
i«al  estate,  collect  Interest  or  dividends,  receive 
reglatrr  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  othersecurltlea. 

Hellgiousand  charitable  Institutions,  and  persons 
unaccustomed  to  tbe  transaction  of  business,  will 
and  this  Companv  a  safe  and  convenient  deposltorr 
formoner.         CIIAS.  It.  M.\RVIN.  Vlce-Pres't. 

TRUSTEES : 
Wm.  B.  Kendall.  Ilenrv  Sanger,    Alex,  McCue, 
John  P.  Rolfe.      fhas.  R.  Marvin.  A.  A.  l,ow. 
■,  F.  Kiiowlton.  Abm.  B.Barlls,  Henrr  K. Sheldon, 
H. B. Plerrepont .  Dan'irhanncer.  ,)ohn  T.Marttn. 
Alex.  M.  White,  Joslah  ().  l,ow.  Kdmund  W.Corlles 
Frederic  Cromwell. 

WM.  K.  BUNKER.  Secretary. 

AMERICAN 
FINANCE  COMP'Y, 

a  &  J  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 

SI, 000,000 

80U.ND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  parchaaed  or  negotiated. 

riNANXlAL  NEGOTIATIONS  conducted  for 
Counties.  Towns  and  Cities,  and  for  Railroad  Com- 
panies and  other  Corporations, 

WILL,  CONDUCT  TUB  FISANCIAL  KK-OR- 
(^A.NIZATION  of  Railroad  Compan'ea  and  other 
I  orporations  whoee  propertr  Is  In  tbe  bands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVBSTMENT  BECDR- 
IT1B8  on  Commlaalon. 

WILL  BUY  OR  8BLL  DSrAULTBD  BONDS  or 
convert  them  Into  Interest-paring  Investments. 

Clrcnlars  and  other  Information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  Prealdent. 
JOHN    C.    NEW.  Vice-President. 
WIB.  P.  WATSON,  gee»y  and  Trea*. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
t  WaU  8«.,  Cop.  New,  New  Vor». 

INVESTMENT    SECURITIES. 
Bpedal  attention  to  bnalneu  of  oountrr  banks 


Capital  Stock,   - 


Financial. 


Av-andall   &   Wierum, 

50   EXCHANGE   PLACE. 

Brokers  in  Ilallroad  Stocks  and  Bonds, 

GOF£n.V.\JB.Vrs  *  FOREIGN  BXCUAXaE 
CHAB.  K.  RanoalI-  Otto  c  Wikbi-v. 

Member  N.  y.  stojk  Exchange.  wiXRcir. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deal*   In   Inveaitment    Seenrltlea   and 
Bond*  eeneralljr. 

WANTED  I 

Indianapolis  A  8t.  Louis  I(t«. 

Columbus  A  Toledo  lata. 

JoUet  A  Northern  lata. 

Cincinnati  Richmond  A  Fort  Warne  Stoek. 

Cincinnati  Hamilton  A  Oarton  Bonds 

FOR    CHOICE 

Mortgage    Loans, 

INDIANA     6    PER    CENT, 
S017TIIEHN    8     PER    CENT, 

WKITB 

FRANCIS    SiMITII    St    CO., 

Indianapolis.  ladn  and  MoulBomerr.    Ala. 


BROOKLYN    CITY    KAILROAD   CO. 

First  and  onir  Mortgage  5  Per  Cent  Bonds. 

Brooklrn  Gaslight  Companv  Stock. 

Union  Kerrr  Companr  Stock. 

Nassau  GnsllKht  Companr  ii  I'cr  Cont  CertlScatea. 

Brooklrn  imU  New  York  Uonds, 

Bank,  Insurance,  and  other  Local  Stooha. 

Bought  and  Sold  br 

FRANK     B.    BEERS, 

16  Court  St.,  BrooklyD.   31  Pine  St.  New  York. 


Geo.  K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CL.4SS     INVESTnEKTS. 

Bur  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  tbe  New  York  Stock 
Exchange. 

Interest  allowed  on  dallr  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  br  mall  or  tele- 
graph. 


R.  A.  Lancaster  &  Co., 

BANKEKS  AND  BKOKEKS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Plrst-Claaa   luveiitiuent    Secnrltles. 

QOVBRN.MENT   BONUS,   STATE.  CITY,  COUNTY 

RAILROAD*  MISCELLAMKOLIS  BKUURITIKS 

Bought  and  tiold  on  Commission. 

Virginia  Tax-KeceivabU   Coupont   Bought. 

aOUlHERN   SECURITIES    A    SPBCIALIT. 

LOA.N8    NKGOTIATKl). 

INTKKKST  Allowed  on  Defusitr. 


W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Counselor,    Solicitor   and    Attorney. 

Practices  In  the  District  Circuit  and  Supreme 
Couru  of  the  United  Stales  ai.d  of  the  State.  In 
all  classes  of  cases.  Has  no  other  business,  and  de- 
votes his  personal  attention  ind  all  his  time  txclH- 
nvtlV  to  his  profession.    Refers  to  Bank  of  Monroe. 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Companr, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Companr* 
Ohio  Centml  Subscriptions, 
Richmond  A  West  PU  Terminal  A  W'houslna  Co. 
New  York,  Chleaso  A  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 
BASEMENT. 


Fii 


clal. 


FORDYCE  D.   BAREKB,  HlNKT  C.  TiNKCB 

Member  N.  Y'.  Stock  Exchange. 

Barker  &   Tinker, 

STOCK    BROKERS, 
11  dc  33  BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Bur  and  sell  on  commission,  for  Investment  or  on 
margin,  alt  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEWT    ITORK, 

nxLVin  IN 

GAS   STOCKS    Wn    BOXDS, 

TELEGRAPH    STOCKS, 

TRUST    CO.>IPANY8'    STOCK(«, 

City  andotlier  Railroad  Stocks  &  Bonds 

AND 

IttISCEl.lJi^EOUB    8ECURITIKS. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD  ST.,  NEW  TORJC, 
STOCKS    AND     BONDS, 

MBMBBIIS  OF  TUB  N.  Y    STOCK  EXCBANOI. 

A  strlctir  commlaalon  business  conducted  In  tbe 
pnrchaae  and  sate  of  Btocka  and  Bonds  on  Margin 
or  for  Inveatment, 

^.^SSElfJ  "."•'"'•I  Beport  laioed  weekly  to  ow 
oorreepoodentt. 


E.  A.  Mauriac  &  Co., 

BANKERS    AND   BROKERS. 

N*.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,   Bonds,  eio. 
bought  and  sold  on  Commission. 

^V^;  JWt^^'.'.AFaJJ*"''*'  ".  Y.  stock  Exchange 
BYDMEY  BiaaQP.  M.  M.  HOWLANO' 


Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 

66  BROADWAY  AND  19  NEW  STR^T, 
NXW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLO  ON 
COMMISSION. 


Caldwell,  Hat  &  Washburit 

BANKERS  <!s  BROKERS. 

UNITED    BANK    BUII.DIMG. 

Broadway  and  Wall  8t. 

Transact  a  general  Banking  Business.  Including  tbe 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  snbject  to  sight  draft 
CSAS.  B.  Caldwill,  late  West  A  Caldwell. 
SILAS  C.  Hay,  Member  N.  Y.  Stock  Exchange. 
LANStNO    C.  WASHUDItH,    late    Whlttingbam    A 
Waahburo. 


J  D.  Pbinci,  Jas.  WniTELY,  n.  CKrOEB  Oaklsi 

Uabry  C.  Logan,     Maynabi)  C.  Eybx. 

W.  B.  Tbavebs,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADW^AY,    NEWT   YORK, 

(Bmnch  Offlce,  ISO  Fifth  Avenae). 

All  classes  of  Rallwar  and  Mining  Stocks  bought 
ana  sold  on  Commission. 

I'rlTHte  Telegraph  Wires  to  Phi  ladel  phia,  Wllmlng. 
ton.  Baltimore,  Washington,  Boston,  Bridgeport 
acd  New  Haven.  •  .~  • 


Miller,  Francis  &   Co., 

BANKERS  AND  BROKERS, 
4S  WALL  STREET,  NEW  YORK. 

CHAg.A.  MiLLsa.  JAS.  Francis.  Kdwinj.  Banks. 


Simon     Borg, 

Ke.   S    WALL      STREET,     NEW    YORK, 

DEALER  IN   ALL   KINDS   OF 

Railroad  and   Inrestment  S«enrltiea» 

SotrraERN   SkcuRixiES  a  Spbcialtt. 

STOCKS  and  BONDS 
At  Auction. 

me  Undentgned  hold  REOULAB  AUCTIOJT 
SALES  of  all  oljMsea  o{ 

STOCKS    AND    BONDS 

ON 

WEDNESDAYS    AND    lATL'RDAYS. 

ADRIAN   H.    nVLLER    A.  SOS 

No.  7  PINE  STREET,  NEW  YORK. 

Ernest  Grossbick,  Grant  B.  8ohi.zt 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No.    13    WALL     8TREET,    NEW    YORK 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  TORK 

Branch  Oflloe  and  Private  Wire 
at  the  "  CiriiBBiiLAXD,"  Broadwmr  and  SH  Street. 
Bur  and  sell  on  commltalon,  for  Inveetment  or  oa 
margin,  all  securities  dealt  In  at   the  New  Tor 
Stock  Exchange, 

B.  B.  LXAR  C         HtTDSON,        T.  H    CUKTU. 

Memi     N.Y.StockKxob. 


Tl 
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Financial. 


Mils.  SAND,  Member  N.  Y. Stock  Exoh. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS. 
64    TVall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Financial. 


GEOBQB  STAKa. 


John  F.  Stakk. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU    STREET,  NEW   YORK. 

Buy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
MortffftEes  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  nenotlation  of  loans  up^n 
Western  City  property  In  large  or  small  amonnte. 

Uncurrent    Securities   a 


specialty. 


OBDBBS  AND  CORRESPONDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES   KITCHEN,  70  Cedar  St. 


Hatch  &    Foote, 

BANKERS,  No.  1*   WAI-I.    STREET, 

BUY    ASD    8BIi 

UOVBRNMENT  BONDS,  STOCKS  AND  MISCEL- 

LANEOUS  SECURITIKS, 


Financial. 


JOSKPH  P.  1^1-OTD.^^^^^^^W.  C:  MCKBAN^^.^^ 

Lloyd  8c  McKean, 

34  WALE,  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Goycmment,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit« 
subject  to  check,  and  allow  Interest  on  balances. 


WAL8T0N  H.   BHOWN.  FRKD.  A.  BKOWN. 

HEBBEllT  P,  BUOWN. 

Walston  H.Brown&  Bros 

BANKERS, 

11    Pine  Street,    Newr  YorU. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 
RAlIiR0  4D    SECURITIES. 


Wood,   Huestis   &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BUOKEKS, 

SIJCCESS0K3     TO 

WOOD    &    DAVIS. 

■Fxecute  orders  in  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FfusT-CLASS  KAILHOAU  "  Isr  MOKTGAGE  BONDS." 
GEORGE  C.  VfOOii.  C.  IL  HUESTIS.  L.  M.SWAN. 

h.    S.    Bailey, 

■J     FINE    STREET. 

DeuUniiE  in 

Insurance     Stocks 

A    SPECIAliTV. 

Cash  paM  at  once  for  the  above  Securities ;  or 
they  will  be  sold  on  commission,  at  seller's  option. 

gIXlj^S,pOUDEN  y  EjVI^INS. 

25flN£§T. -}t£U)YbRK> 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bouKhtandsoidln  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Taintor  &  Holt, 

BANKERS, 

No.   10    WALI,    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  «nd  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAB  BJnds. 

Private  telegraph  wires  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  H.  HOLT 


Geo.    H.   Prentiss, 

No.    ir    WAIil.     STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND    ALI.   KINDS    0» 

BROOKLYN     SECURITIES 

DEAI.T   IN. 

SEE  OA3  QUOTATIONS  IN  THIS  PAPER. 


Gwynne  &  Day, 

(Establislied  1854.]        No.  45  'Wall  Street 

Transact  a  Kexeral  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bond!  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


■HisNRy  Bowers,  Jr. 


l3oodi|, 

^  So. 

BANKERS, 

58   llrondwRV.    cor.   Exchaiiue    Place,  N.  Y. 

Brnucli  OIBce,  fiS  I.n  Salle  St.,  C'liicago. 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDI.NG  THi.;  I'UIICHASE  AND  SALE  OF 
STOCKS  AND  BONUS  FOR  CASH  OR  ON  MAR- 
GIN. BUV  AM)  SKliL  INVESTMENT  SECURI- 
TIKS. INTEKEST  ALLOVVUD  ON  DEPOSITS 
SUBJECT  TO  CilEOK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  MCLELI/AN,  JK. 

Reuben  lei,and.  f.  g.  Saltonstai.i.. 

CKj  Co. 

RANKERS, 

No.     IS     W^AE.1^    STREET, 

New    York. 

Transact  a  General  Banking;  Business,  Including 
t  >e  purchase  ami  sale  of  STOCKS  and  BONDS  for 
e  .ih  or  on  margin. 

Bar  and  Sell  luTentnient  Securities. 

P    O.  BOX  2.B47 

A  .  M.  KIODIB.    WATT.y  K-  Th  tSK       HJ.MOBSI 

W    C    1    ILL 


R.    J.  Kimball  &    Co., 

BANKERS   AND    BROKERS, 

No.    25  Nassau  Street,  Neiv  York. 

Thirteen  Years' Membership  in   New   York  Stock 

Exchange. 

R.J. Kimball,  a. B.Lounsbery,  F.  E.  Ballaso, 

Members  of  N.  Y.  Stock  Exchange. 


C.  M.  Rdttek,  W.  n.  Walkkb. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, uM  Securities  dealt  in  at  the  New  Vork  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 


Howard  Lai'Slet, 

D.    S.  WlLLARD, 

Members  N.Y.  Stock  Exoi. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    5    WALL    STREET, 
Neiv  York. 

H.   L.  Grant, 

No.     145      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUttHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  papt  r. 


J.    P.    TIVIXTRIIVGHAM, 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

8KCOR1T1ES  BOUGHT  AT  THE  Al'CTION  SALES. 

No.  36   PINE  STREET, 

NEW    YORK. 


Lansdale    Boardman, 

STOCK    BROKER, 

-OFFlCB-j— 
No.    80     BROADWAY,     NEW    YORK, 

Ball  Building,  Troy,  n.  y.. 

Connected  by  Private  Wire. 

All  securities  dealt  in  at  the  N.  Y.  Stock  Exchange 

bought  and  sold  on  commission  and  carried  on  a  fair 

margin.   Interest  allowed  on  credit  balanoo. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVESTMENT  SECCR1TIK8 
BOUGHT  AND  SOLD  iN  COMMISSION 

C.  A.Buttrick,  Member  of  the  N.  Y.  Stock  Exch  ge 
WM. Elliman. Mem:  eriiltue  N.Y. .Mining  Kxch'g» 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  HANK  JIUlLDIXa. 

WAIil.    STREET,  C'OK.  BKOADWAY. 

STOCKS,  BONDS  &  CO.MJIERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.'Y.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


ALEX.  S.  CLARK.      H.  B.  Bacon       L.  tt.  BACoir 

Clark  &   Bacon, 

BANKERS   AND   BROKERS, 

3  Pine  Street,    New^  York. 

nuy  and  sell  on  commission  Jill  Securities  doalt  la 
»t  the  ^ew  York  Stock  and  the  New  Vork  Mining 
Exchiinses.  Deposits  received  and  tnteresr  ullowea 
on  biiiancGs. 


N.  T.  Beers,  Jr., 

Brooklyn  Sccnrllies,  City  Bond». 

Gas  Stocks,    Sec, 

No.     I     NEW     STREET, 

NEW   YORK. 

Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS   FOR   THE   PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFKB, 

Member  of  N.  Y.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange 


NKW   YORK: 
Geo.  W.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  ZIMMBKMAN. 


CINCINNATL  O.: 

W.  P.  TqomAS. 
\V.  M.  VVILSHIEK. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BROKERS, 

74    BROADWAY,    NEW    YORK. 

69  WEST  THIRD   ST.,   CINCINNATI,   O. 


Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREIXT. 

In  addition  to  a  General  Banking  Business,  bcj 
and  sell  Government  Bonds  and  Inveslment  tecurt. 
Ues. 


w  C  Floyd-Tones  William  Honisos, 

Members  ol  the  K.  Y.  Stock  Exciiange. 

Floyd-Jones  &  Robiion, 

BANKERS    AND    BROKERS, 
No.    3    EXCHANtiE    COURT. 

Stocks,  Bonds  and  .ill  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin.  _^ , 

WM.  D.  HATCH,  WM.  B.  KENDALL. 

Member  N.  Y.  Stock  Exch. 

No.  31  WAIili    STREET, 

BANKERS    AND    BROKERS, 
Befer  to  Mcurs.  FiSK  &  HATCD. 


APiin.  IG,  I8S3. 


IHE  CHRONICLE. 


Tfi 


Flnandiil. 


Fred   H.  Smith, 

B  A  .>  K  K  K     AND      ■(  l(  O  K  E  R  , 

Ku.  HO  UiU>AI>  STIIKKT,  XKW  VOIIK. 
HAILHOAU    NKtUIItlTIES 

(\n  Intlmato  knnwIiMitio  uf  utl  fnrtho  piut  10  Vsari) 
A  S  P  K  ('  I  A  I.  T  V  . 
IiiTestors  or  J>i>»l)'r«  wlshlim  to  bujr  or  ull  »n 
•  ovltofl  to  conitiiuTilrntp.  Stiitw.  Munlclpftl  ai]d 
iM4lwuy  Kurids  und  Coup^jna  bouicht  und  lold  at  b«Kt 
Uarkttt  lliiti*ii. 


C.  E.   Jackson    &   Co., 

AIIDDLKTUWN,    CONN., 

Bur  and  nil  GuTcrnmont,  Siute,  MunlclPHl  and 
Railroad  Bonds  and  Stooka.  luToainienta  Tor  Sut- 
Insa  Banks  a  speclaltr.   Correipondanoe  aollclted 


Baltimore  Bankers. 


Jon.vPoNnin.  Eixtaiiu  Merti.Vii.  Aoa.  Natdak. 

Pondir   &   Co., 

stocks.  Bonds*  Investment  Securities, 

•M  EXCIlAN(iE  PLACE.  NEW  YORK. 

Ordora  executed  on   the  London  and  Kuropean 
Markela. 

J.  D.  Probst  &  Co., 

'STJCK    AND    BOKU    BROKERS, 

No.  M  KXCUANOM  PLACK,  NKW  lORK. 
Sticks.  Railroad  Bonds. OovrnNME-VTs  and 

VllnCKLLANIonH  SICITRITIKS  I-QIOUT  AND  SoU) 


John  A.Hambleton&Co 

BANKEItS   AND   BHOKEIIS. 
No.    6    HUUril    STREET, 

UAi/rinoKi:. 

Conntcttd  bv  Spulal  irir*  irt(»  Iftw  York  ma  PhtUt- 
aetijhla  CorrffjtondeHU. 

Triuisaot  aaonoral  BuokinK  llualnons. 

But  and  acll  on  CommlMlon  In  thia  and  other  citlea 
all  deacriptlons  of  Stocks,  Bonds  und  Securities. 

Special  Attention  given  to  Investments. 

Loans  negotiated  and  advancGs  made  on  lmproTe4 
collaterals. 
Deposits  reoelT»l  subject  to  check  at  siRtat. 
Collections  on  all  polnta  In  U.  8.  and  Canada. 

J.  W.  MrnnRNDonp,  W.  B.  Olivsh,  C.  A.  Alderti. 

Membera  Baltimore  Stuck  ISjecIiudko. 

Middendorf,01iver  &  Co 

BANKERS    AND    BUOKBHS, 

S.  W.  Corner  Ueriunn  Sc  .SoiKli  .Sis., 

P.  n.  Boia27.  BAI.TI.1IOIIE,   IMD 

Special  attention  ulven  to  tbu  n.-gotiai  l.jn  of  For- 
eign Bllla  of  KxchaiiKu,  Uollaterttl  Loiins  and  Com- 
mercial I'liper. 

INmCATOltJ  AND  TELEPHONH!  IN  OFFICK. 


__  __Soatliera   Baakera. 


MERCHANTS'   NATIONAL    BANK 

KICII.HONO,    VIKtJINIA.  ' 

Cnllsotlons  made  on  all  Souihcrn  polnta  on  bast 
terms!  prompt  returns.  —  k«»i 

JOaNF^OL«N^'tR^?^^^i^^^J»j. 

TIIOnAS    BKAKCII    *    CO., 

UANKEHH    ANI)     COMMISSION    MKHCBANTB 
KICII.MOMI,    VIIU;iMA, 

Informillon  on  all  cliianea  rif  So'ithern  SMMipltlju 
especlallj  state  Bonds,  Tax  CoupoS™  SSTc^Jl 
respondence  lollcited. 


HARRIS    &    RIIIND, 

STOCK    AND    BOND    H  K  O  K  E  K  8. 

Ai;UUl<TA,   GEORGIA. 

n„??i''J'."''  "*"  »"  ""''•  "'  Investment  Secaritle* 
n?,!^?^'  "J  ""  commission.  Inforniatlon  furnlsLsSi' 
Orders  and  corresponOenre  iu,llcli<..<l  •"">»u<~. 


Weilcrn  Banker*. 

A.  L.  SCOMIOT,  CaahUr 


0«o.  A.  Lewis,  Pres't. 


Bouou    Blinkers. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTinORE. 

INVESTMENT  and  VIRQINIA  SECURITIES  a 
specittlty, 

Cyrreapondence  sollcUea  and  information  fur- 
Dl.Hhed. 

N.  Y.  roRRK.qpQN'navT»-MGKIm  Brothers  A  Oo 


First  National  Bank» 

U.  8.  DEP03ITOKY, 

1.0VISVII.LE,    KKNTUCICY. 

Special  attention  glren  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


Parker  &  Stackpole, 

BANKERS, 

,   o.  60  DEVONSHIRE  STREET, 
BOSTO\. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

I        40  STATE   STREET,    BOSTON. 

DEALERS    IN     OOVERNMRNT    SECURITIES 
State,  CItr,  Conntr  and  Railroad  Bonds. 


Brewster,  Basset  &  Co., 

BANKERS, 

Ho,     35    CONGRESS    STREET, 
BO^tTOX. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Oealen  !■  Manicipal,  Slate,  Railroad  and 
Dnitad  States  Bonds. 


PhUadelplila   Bankers. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  35  South  Third  Street,  Philadelphia. 

DEALERS  IN    CAR  TRUSTS  AND  OTHER  IN- 
VESTMENT SECURITIES. 
Stocks  and  Bonds  bought  and  sold  on  Commission. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo.. 

SEALIRS IN 

Western  and  Southwestern  Municipal  and  Railroad 
Bonus  or  Stocks. 

.J**'?.?"*'','"'"''',''  "PecialtT.  Choice  Inrestment 
securities  «lway»  for  sale.  VVrlte  to  us  before  you 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds; 


Geo.  c.  Thomas. 


Jos.  M.  SaOEMAKEIt. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PUILADEL.PHIA. 

Dealers  in  all  Issues  of  United  SUtcs  Bonds. 
iDTeslment  Securities  a  specialty.  Correspondence 
UTited  and  full  luforjuation  upon  ananclal  subjects 
furnished. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTGAGE  LOANS  upon  ImprOTOd 
farms  In  the  best  portions  of  Kunaa.^  and  Missouri 
w  .rlh  from  three  lo  sU  tim  s  the  amoun-  loaned 
In  ercstTand  8  per  cent  semi-iinnu:.!,  and  always 
collected  a.-d  remitted  to  investor  fr^c  uf  charge 
Over  a  million  dolliirs  loaned  and  not  a  doll.r  lo'I" 
SavlnKS  banks,  colliifi;;,  esia-e.i  and  private  Indi- 
viduals who  want  SAt-E  and  I'llOKlTABLEinvest- 
men-8.  write  for  circular  and  full  Information. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE    STREET, 

BOSTON. 

Ordera  for  Stocks  executed  in  Boston.  New  York 
and  other  markets. 


Baltimore  Bauker.«. 


Robert  Garrett  &  Sons, 

BANKERS, 

Ho.    7     SOUTH     STREET, 

BALTinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR 
KIGN   BANKING   BUSINESS. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  !I0r  Walnut  Place,  PHILADEI,P11IA. 

Government,  State.  Municipal  and  Railway  Bondt 
and  stocks  bought  and  sold  at  nil  the  Bicnansos 
InveBtmcnts  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

(..orrespondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
.i""?"  railroads  always  wanted  for  investments  at 
tne  beat  rates.    Orders  on  murKlns  not  entertained 


Soutlicrn   Bunkers. 


Taos.  P,  HII.LIB,    R.D.WILLIAMS,  JNO.  W.SilLLXB 
CBAS.  B.  UlLLSH. 

Thos.  P.  jyiiller  &  Co., 

BANKERS, 
nOBIL,E,     ALABAiriA. 

Special  attention  paid  to  collections,  wihpromtit 
remittances  at  current  rates  of  exchange  on  uay  of 

Corrnapnndents.— National  Bank  of  State  of  New 
1  ork,  New  Tork ;  Louisiana  National  Bank.  New 
Orleiuis;  Bank  of  Liverpool.  Liverpool. 


^■Z-  TJ"^."'"  },  STATE  BANK.    (C.T.Walkbb 
President.       }  Incorporated  1875.  (       Cashier. 

German    Bank, 

LITTLE  ROOK,  ARK. 

CAPITAL   (Paid-in) 873,000 

SUEPLUS, 23,000 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.CounESPONDE.VTS— I)  .nneii.  Lawsou  A  Co.. 
and  tbe  MetropoliUn  .Natloniil  Bank. 

A.   PllESCOTT,  Pres.  JOIIN  FRANCIS.  Cashier. 

P.  I.  BoNEBBAKE,  V-Pres.  K.  B.PRliSCol-r,As.l„ash, 

CENTRAL     BANK    OF    KANSAS, 

SnCCESSOHS  TO 

A.     PRESCOTT     &     CO., 

BANKERS, 

Capital,    -.- SI  00,000 

TOPEKA,    KA.NSAS. 

Municipal  Bonds  and  Mortg.iitc  Loans  Negotiated 
Eight  per  cent  Farm  Mortgages  a  specialty.  A 
OKNEUaL  BANKI.no  BU81.NKSS  TRa.NSACTED 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CORRKSPOSDENTS.—  Boston,  National  Bank  of 
North  America;  New  York,  Amirican  Exchange 
National  Hank  and  Ninth  National  Kank;  Chicago 
Preston.  Kean  A  Co.:  St.  Loui^.  Third  .National 
Bunk;  Kansas  City.  Hank  of  Kansas  City  and  Mer- 
oh.>nts*  National  Bank 


Leonard  Mattuews. 


Edwards  WniTAKBB, 
Member  N.  Y.  Stock  Excfa, 


Whiteley  &   Gaither, 

BANKER     AND    BROKER, 

No.  27  GERMAN   STREET, 

RO.  Box  313.  BALTinORB. 

^•"'"i-^'T'"'„"'"'J'""  *»  '■'"■ok  «t  sight,  and 
Moeks  W,f  J*i.*"'i"'' J'"  "»'"  balances. 
l?«;?u?     ■p^ii'i^i"'"'";!'"''.?"''' ""  commhwlOB 
mViT,  J".„  i'.™'*"^  attention  given  to  infor- 
mation raftardljiii  lavaatment  Becur.tlosT 


E.  E.  BCRBITSS,  i-res  I.      A.  K.  WALKER,  Cusnier 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


WM.C.CocBTNEr.Prea.  Sr^kstH.  PBiNOLi.Casb 
BANK    OF    CIIARLESTOIV, 

National  Bankino  Association,' 

CHARLESTON,  S.  C. 

8p«ciai.  attention  oiten  to  Collections. 


R.   U.    inAUKY    &    CO., 

STOCK    BROKERS, 
RICUAIOND,    VIRGINIA, 

Buy  and  sell  Government,  State.  Municipal  and 

Railroad  Bonds  and  Stocks,  ic.    Virginia  StateTax- 

Meoelvable  (  oupons  bought   and  sold.    All   orders 

promptly  attended  to-  «""•" 

New  Yuxk  Coneepoadent.  TBBMU.Ta  *  00. 


juemuer  i<i.  i.  stocE  Excl 

Matthews  &  Whitaker, 

ST.    I.OL'IS,    MO., 

BROKKUS   AND    DEALEKS    IN 
Htatp,  City,  County  nnd  Kit.  BondH  A:  Stock*. 

Orders  receive  prompt  and  per.Hrmiil  attention. 

Correspondents,  Messrs,  Maxwell  &  Graves,  New 
York.  City,  and  Messrs.  Blake  Brutnel-s  it  Co.,  N«w 
York  and  Boaton.    

P.  F.  Keleher  &  Co., 

805  OLIVE  STREET,  ST.  LOUIS,  KIo. 

First-class  Western  Investment  Securities  for 
■ale.  St.  Louis  City  and  States  of  Missouri,  Kanaaa, 
Texas,  Arkansas  and  Colorado  Bonds  a  spectaltr. 
Full  Information  given  In  reference  to  same  on  ap- 
li3ation.    Coupons  and  dividends  collected. 


Thos.  M.  Thornton,      wm.  w.  Thornton,  Casb. 
W.    F.  TDORNTCV    A.    SO.\, 

(EsUullshed  ISS8,) 
BANKERS    AIMI>     HROKBItS, 

8HELBYVILLE,   ILLINOIS. 

Corectionsmade  in  Shelby  and  adjoining  Connt lea 
and  Process  remitted  on  Uay  ot  Payment. 

RKKEKK.NCB>— National  tiankof  lommerce.New 
York.  Union  National  Biiik.  Cincinnati.  Third 
National  Bunk.  ^t.  l.<JUia.  Traders'  Bank,  Chicago 
Indiana  Baukinc  Coaipaoy,  ladlaiiapolls.  ' 


TUl 


THE  CHRONICLE. 


ivoi.  XXXIV. 


Publications. 


IHB 


Steamslitps. 


Financial  Review, 


(ANNUAL.) 

18  8  2. 
A   YEAR    BOOK 

OF 

FINANCIAL   INFORMATION 

FOR 

Bankers, 
Brokers, 
Merchants, 

Investors. 

CONTENT  8t 

Retrospect  of  1881. 
nereantlle  Failures, 
BanklnK  and  Financial— 

Uuited  States— National  Bank  FlRiires  and 

Currency  Movements. 
New  York  Citj-— Bank  Returns,  &c. 
London— Money  Mai-ket  and  Bank  Rotomg. 

Oommerclal— 

flnited  States— Foreign  Commerce,  Trade 
Balance,  V.  8.  Exports  and  Imports  of 
Leading  Articles.  London— Review  of 
year.  Bank  Returns,  <to. 

Tbe  money  market- 
Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1871. 

Ck>Id  and  Sliver- 
Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 

Porelcn  Exctaanse— 

Market  and  Prices  in  New  York,  1870-1881. 
JUivestments  and  Specnlatlon— 

Compouud  Interest  Table,  Sliowlng  Acou- 
mulatious  of  Money  iu  a  Series  of  Years. 

Tabic  Sliowlng  the  Bate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 

Stock  Speculation  in  New  York. 

United  States  Debt  and  Securities— 

Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds,  1860-1881. 

Mate  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1881. 

KaUroads  and  their  Securities- 

"  Railroad  Statistics  of  the  United  States. 
Railroad'Eamtngs. 
Prices  of  Railroad  Bonds,  1872-1881. 
The  New  York  Stock  Market,  1860-1881. 
Fiioee  of  Ralk-oad  Stocks,  1860-1881. 


Price  of  the  Review,  bound  in  clotfa»  - 

To    Snlncribera  ot    the    Commercial  i 

aud  Finaucinl  CHvouicie,    -   .   -  -    | 

Poslage  (when  sent  by  Alail,)  •   -   •   • 


S3  00 

1  DO 

10 


WILLIAM  B.   HASA    &   €0  , 

PUBLI  8HERS, 
t9  &  81  TVIUIam  Street,  New    York. 


Ghronicle  Numbers 

WANTED. 

Number*  818,  830.  8(1, 664,  8C8,  and  Snpplements 
tor  February  and  April,  1881.    Send  to 

WM.  B.  DANA  A  CO.,  78  -iVlUlam  Street. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  48  North  Rlver.foot  of  Morton  8t. 

Travelers  by  this  line  avoid  both  transit  by  Kng- 
llsh  Kailway  and  the  disoomforts  of  crossing  the 
Channel  In  a  small  boat.  A„.;iiQiPM 

ST.  GERMAIN.  Delapla.ne..Wed.  April  19^4  P.M. 

AMEKIQUK,  Santelll Wei..  April 28. Noon. 

FRAKCr,  rcrlerd'Hauterlve...Wert.  May  8,  4  P.  M. 

PRICE  or  PAssAGK-dnoluding  wine;:  'J'o  Havre- 
First  cabin.  »100  and  $80  ;  second  cabm,  »60 ;  steer- 
age, t2«,  Including  wine,  bedding  and  utensils.  Ke- 
turn  tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  In  amounts  to  suit. 
FOB    mARSEILLES, 

TOCCBISa  AT  CADIZ,  GIBRALTAR  *  BAHCKLONA. 

The  followingstcamers  will  leaveNew  Yorkdlrect 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers;  .v„r,f  i,,rii  1-; 

first  cabin,  $75  and  »90;   for  Barcelona  and  Mar- 
aellles-Flrst  cabin.  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  Issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople.  ^      ^,^     ,, 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN.  Anent, 

No.  «  Bowlinsr  Green. 


Commercial  Cards. 

ESTABLISHED    1835. 

8ears    &    Cole, 

STATIONERS   AND    PKINTBRS. 
Supply  Banks,  Banters,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 

ty  New  concern'  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET. 

{HANOVER    SQUAREO 

Whiting  Paper  Co., 

IIOLYOKE,    MASS. 

Baaliers'  Ledger  and  Record  Papers. 
Machine  Haud-JIade  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AG  ENTS 

JAMES    D.     WIIITmoRE    &    CO., 

45  BKEKMAN  STREET,  NEW  TORK. 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Pliilad«lpliia, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0. 

Towels,  Qnilts,  White  Goods   and  Hosiery. 

Drills,  Sheetings,  rfc,  tor  Export  Trade. 

Herring's  Safes. 

THE     CHAMPIOBi     RECORD 

IN   ALL  GREAT   FIRES. 


HEItlMIVG    &.    CO. 

251.&  252  Broadway,  Now  York, 


PENCERIAN 


IABSOLUTELYREUABLEl 
BUSINESSPURPOSESI 


Commercial   Curds. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washtnston  lUlIls,   Chicopee  Mts,  Co. 

Burlliiston  AVoolen  Co., 
Ellertou  New  SllIIs, 

Atlantic  Cotton  mils, 
Saratoga VIctorr  mig.  Co.,  Ocean milli, 
Peabody  iviills, 

AND 

Hosiery  and  Knit  Uudenvear 

From  Various  Mills. 

NEW  TORK,  BOSTON, 

43  4  45  WHITE  Street.        15  Chacncey  Sthmt 

PHILADELPHLS.. 

J.  W    DAYTON,  246  CHESTNUT  STREET. 


Brinckerhoff,   Turner 
&    Co., 

Manufacturers  andi  Dealers  in 

COTTON  SAIL  DUCK 

And  all  kinds  of 

OTTON      CANTAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS. 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full.supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109   Duane   Street. 

Wir  e    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quallt 
suitable  for  MINING  ANU 
HOISTING  PUBPOSBg, 
Inclined  Planes,  Transmls- 
,slon  of  Power.  Ac.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships'  RlKtrmn,  Sus- 

eenslon  BridKcs,  Derilck 
uys.  Ferry  Hopes,  Ac.  A 
large  stock  constantly  ofl 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
JOHN     W.    MASON    &    CO., 


43  Utroadwar,  New 


'Vork 


Insurance. 


HOME 

Insurance  Company 

OF    NE%V    YORK, 

OFFICE,    119    BROADWAY. 

Flltr-SeTentb  Seml-annnal  Statement, 

8HOWIKO  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAT  OF  JANUARY,  1882. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  lor  Unpaid  Losses 24.5,595  36 

NetSuriilus 1,80»,180  90 

Cash  Assets $6,993,509  iG 

SCjniTIAUY  OF  ASSETS 

Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Pollcy-llolders  of  FIRE  INSUKA^CK;   . 

Cash  In  Banks $130,178  31 

Bonds  and  mortgages,  beinKtirst  Hen  on 

real  estate  (worth  $3,600.750) l,K)5,8o;00 

United  Slates  stocks  (market  value) ....  4,0TS,5W  00 
Bank  A  KH.  stocks  A  bd.". (market  value)  B64.<i»  00 
State  and  municipal  b'ds  (market  value)  121,750  00 
Loans  on  stocks,  payable  on  demand  „„_„^ 
(marketvalueofcollater'ls,|341,507  60)     829.780  00 

Interest  due  on  1st  January.  lSt2 °5'|l!  ia 

Premiums  uncoU'ct'd  A  in  h'nds  of  agts.  80,rao  OS 
Real  estate ii^mee 

Total |«,»95,!i00  80 

CHAS.  J.  ITIARTIN,  President. 
J.  H.  WASHBURN,  Secretarf. 


MUTUAllI 

mSUBMCE  COME 

07  NEW  YORK._.  _ 
T.S.WINSION.PRESIDENT 

/SSUESEVfRr.  DESCRIPTION  0 

LIFE  AMD ENBOWMEmm 
ON  TERMS  AS  favorable:  ASjm 

€FJiNY  OTHER  C07APANY  ^5 
ORGANIZED  APRIL  14-7" 1 842 

CASKASSETS  0VER$8Z0Q0.0Q 


AniiL  16, 


THE   CHRONKJ.E, 


Intaranoe. 


OFFICE   OF   TIU: 


ATLANTIC 

Mutual   Insurance   Co.. 


NEW    TORK,  January  25,  1882, 

The  Tnutoes,  In  ooDfornilty  to  tlie  Charter  of 
the  Compuuy,  submit  the  following  Statement 
of  Ita  utruirH  un  tho  Slst  December,  1881 : 
Premluius  on  Marine  KIbIu  from 

lit  Januarjr,  1881,  to  Slat  Be- 

eember,  1881 S4,039.487  10 

Premluius  on  PoUoIm  not  marked 

•ir  lit  Jaauary,  1881 1,587,S34  47 

Total  Marine  Premiums  ....  95,637,021  57 


Premhiius  market!  off  from  Ist 
January,  1881,  toSlst  Decern- 
her.  1881 $4,110,176  72 

Lonea  paid  during  the  same 
penod »1,775,882  80 


Ketums  of  Ptemiums  and  Ex- 
penses        $924,227  02 


The  Company  has  the  toUowlng  Assets,  tIx.: 
United  Slates  and  State  of  Xew 

York  Stock,  City,   Bank  and 

otherStooks $8,065,758  00 

LoMis   secured  by  Stocks  and 

otherwise 1,729,600  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 491,148  18 

PieiBlum   Netes  and  Bills  Re- 

oelvable 1,631,294  23 

Cash  In  Bank 347,765  99 


Amount $13,165,466  40 


BIX  PER  CENT  INTEREST  on  the  outotand- 
oertUlcates  of  proHts  wiU  be  paid  to  the  holders 
thereof,  or  their  legal  representatlrea,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  represraita- 
ttves,  on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  whieb  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  aud  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  tie  year  ending  3l8t  December, 
1831,  for  which  certlUcates  will  be  Issued  ou 
■nd  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CUAPiHAN,    HeereuuT. 


TRUSTEBHi 


J.  D.  Jones, 
•harles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Aorlea  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Bei^amln  H.  Field, 
Joalah  O.  Low 
William  E.  Dodge, 
Boyal  Phelpa, 
Thomas  F.  Youngs, 
O.  A.  Band. 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Oharies  P.  Burdett, 


Horace  Gray, 
Edmund  W.  CorUee, 
John  Elliott, 
Adolph  Lemoyne, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Wllletta, 
Charles  D.  Leverloh, 
William  Bryoe, 
William  H.  Fogg, 
ThomaA  B.  Coddington , 
Horace  K.  Tluirlwr, 
William  Dcgroot, 
Henry  Collins, 
John  I^  Rlker. 


J.  D.  JONE8,  President. 
CHARLES  DENNIS,  Vlce-Presldenu 
W.  H,  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  Sd  VIoe-Piealdent 


Insarance. 


UNION 

Mutual  Life  Insurance  Co. 

O  F     MAI  N  E. 

uiBBCTuBs' orrici  -  .  -  puktland.  mainb. 

ORGANIZED  1849. 

Aesele »7,O78.T30  T8 

»nri>lua(N.  v.htandard)  648,497  3T 
Itenlh  LnsspB  Paid  •  -  6,545,324  62 
DlTld<>iidii  l>»ld  -  .  .  3,866,361  83 
I6,T7S  Foliclee  in  n>rce,  InanrlnB 
$28,916,136. 
Paid  Death  Losaes,  since  Onranlsallon, 

FOUR     MILLION    DOLLARS, 

And  for  DlTtdeoda, 
THREE  ANDONB  H ALF  ITIILLIONS. 

JOHN  ETlleWITT,  President. 
DANIEr,  SHARP.  Vico-Presldont. 

HB.NKY  I).  SMITH,  Seorotarr. 
NICHOLAS  I)K  (iKOOT,  A»«1  Seo'r. 
A.  i;.  MILIMN.  Actuary. 
THOMAS  A.  KOSTEU.  Medical  Director. 


Cotton. 


LMXAN,  ABRAHAH  *  Co.,  LZHKAS ,  DtnUI  A  CO 

New  Urlesna,  La.  Hoot  .omery,  Ala. 

LEHMAN    BRO'S, 

Cotton     Factors 

AND 

oontmssioN  mkrchants, 

40    KXCBANOB    PLACE, 

Neiv    York. 

Orders  exeoated  at  the  Cotton  Ezcbesgee  In  New 
fork  and  Liverpool  a&d  sdvancea  made  on  Cotton 
and  other  produce  consigned  to  as,  or  to  our  corre- 
sDondenta  In  Liverpool,  Messrs.  B.  Newgass  A  Co. 
and  Messrs.  L.  Koseonelm  A  Sons. 


Geo.  Copeland  &  Co., 

COTTOIS    BROKERS, 
136   PEARI.    8Y11BET,  NETT  YORK. 


Waldron   &  Tainter, 

(iENERAL     COTTON    ITIEROHANTS, 

97  PEARL  STREET,  NEW  YORK. 
"Future  "  orders  executed  at  N.  y.  Cotton  Bxcb'se 

Geo.H.McFadden  &  Bro 

C.OTTOM    FACTORS 

AND    COMMISSION     MERCHANTS 
121  Cbeetnut  St.,  PbUadelpbla. 

A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

niACON,    GEORGIA. 

Bntlre  attention  paid  to  purchase  and  shipment  (rf 
Cotton  on  order  tor  Spinners  and  Sixporters 
~    '      '       ■  -       . .     -      ^^ 


Best  of  references  fi**-Dlshed. 
•0lic»»<l, 


orre8iK)ndeno« 


THE    BROTinV 

Cotton    Gin  Company, 

NEW^    I.ONDON,    CONN., 

iLANurACTimcBs   or   tr>  cilibkatid 

Brown  Cotton  Olns,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


Cotton. 


John  F.  Wheless  &  Co., 

COTTON 

oommissioN   nKRCHANrs, 

NASHVILLE,  TENNESSEE. 

Special  attention  (riven  to  Spinners'  orders.  Cor 
respondcDce  solicited. 

KKrxRK.N'CEH.— Third  and  Fourth  National  Bank* 
and  Proprietors  oi  tlie  Chbo:«iclr 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     miSit. 

Orders  to  Purchase  Cotton  in  onr  market  solicited 
Befer  <o  Messrs    W'MDWABD  A  8TILUIAN 
New  Tork. 


Geo.  Brennecke  &  Co., 

COTTON    BROKEKH, 
No.  110   Pearl  (Kreet,  New  York.. 

Fdtvbb  coirnLACTs  a  8PaoiAi;rT. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pearl  mreet.   New   York. 

Orders  for  Spot  Cotton  and  Tuturss  promntlT  •■•> 
osted 


H.  Tileston  &  Co., 

COTTON,       STO<!KS,       BONDS,      *« 

SB  WILLIAM  BTBBBT,  NBW  TORK. 
Orders  Is  *'  Fntores"  sxsented  at  N.T.  Cotton 


F.  HofFmann, 

COTTON  BROKER  AND  AGKNT, 

•8  RITE   OB   LA   BOURSE,   HAYBB. 


OHAg.  r.  HOHOB8T, 


JOHN  B.  BABRB 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MKRCHANTa 

No.    136    PEARL    STREET, 

Kwv  York. 

Beceive  Consignments  of  Cotton  and  other  prodaee 
LIBERAL  ADVANCES  MADB. 
Special  attention  Kiven  to  orders  for  the  pnrehase 
and  sale  of  Contracts  for  Future  Deiirerr  of  Cottoa. 


WILXORB.  H.W.HAirBMAirB.  CLBMBHSFlSOHBk 

Mohr,  Hanemann  &  Co., 

133    FEAKL    ST.  186  GRATIER   ST., 

New  Tork.  New  Orleans,  La. 

BPBCtAI.  ATTBimOR  QlTEN  TO  THB  EXEODTICMI 
or  ORDERS  FOR  FUTURE  CONTRACTB. 

J.  F.   Crumbie, 

114  Pearl  St.,   COTTOM,      New  T(^. 

Special  attention  Klven  to  ordera  for  the  bnTliw 
and  B6llUui  of  Cotton  for  Futukb  DxisiTKiiT. 
Member  of  Cotton  Exchange. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS. 
No.    10  Old  Slip,   New   York. 

Jemison.  Groee  &  Co.,  Galreston,  Texas. 


Wm.  Felix  Alexander, 

COTTON    BBOKEB, 
AUGUSTA,     GEORGIA 

Entire  attention  glren  to  purchase  of  COTTON  TO 
ORDER  for  SPINNBB8  and  EZP0RTEK8 
CoBSBSPOiinBHoa  BOLiorTBD. 

Keferenees :— NaUoaal  Bank  of  Augusta,  Geor(t% 
Uenr]r  Henu  *  Co.,  Conunisslon  Merchants  Nev 
Verk:  William  B.  Dana  A  Co.,  Proprietors  CtHUBB 
cuL  AKD  FniurotAi,  CHsomoLn,  and  other  New 
y^ork  Houses. 


Works  at  Orikxt,  L.  1.,  and 

RICBHOND,  VA. 


' ETKIKA" 
■  ORIXHT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    TUKIK    STANDARD    BRANDc^ 
AVMOHIATBO  BONB  SCPERIIIIOSPHATB  OF 


«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  STery  thrtTim 
cotton,  tolwcco,  grain  and  truck  growing  oouni? 
ApolT  (with  reference)  to 

W.   G.   CRENSHAW,    Prea>t, 

CRBNSBAW  WARIHOrSI. 

Rlehmond,  Ya. 


THE  CHKONICLE. 


[Afbii.  15,  t88S. 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

KKW    YORK. 

bOANS  MADE  ON  ACCKPTABLB  8KCUBIT1K8. 

Cash  Advances  Made  on  Oontignments. 

8  PBCIAL  ATTBNTION  TO  OKDKBS  FOR  CONTBACTS 

FOB  ruTtmB  DKLIVKBy  OF  COTTON. 
COTTON.  ALL  GRADES,  SUITABLE  TO  WANTS 
or    SPINNBBS, 
OTFEBED  ON  TIBMB    TO  SPIT. 

A.  B.  OWATHimT.  J-  O-  "LOBS. 

Gwathmey  &  Bloss, 

COTTON     IHKRCHANTS, 

■No.   laa  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  orders 
for  future  delivery  oontraots.  


Cotton. 


HnrBT  M.  EVANS,  OH  AB.  rBANOIB  BBBBB  . 

^Member  N.  T.  Cotton  Exchange. 

Evans  &  Beebe, 

Ho».    4a   &    44    NBW^    STKEBT. 

8PECLAL    ATTENTION    TO 

rarobam  and  Sale  ol  Contracts  lor  Fntnre 

DellTery. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.  16  &  18  Kxctanse  Place, 

JiOeT  BUILDING.  NEW    TOBK. 

Special  attention  given  to  the  Purchase  and  Sale 
«(  Contracts  for  future  delivery  of  Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANaE    BUILDINd, 

New  Tork. 

LOANS  MADE  ON 
SOI   »  "i    SECURITIES. 


miseellaneous. 


Waller  T.  Batch. 
Nath'l  W.  T.  Batch. 


Benry  P.  Ba'^h. 
Arthur  II.  B<^tk. 


Wm.  Hbnbt  woods. 


8.  G.  H0BFHT 


Woods  &  Murphy, 

(POST    BnlUJINQ,) 

16  &   18    Excbanse    Place. 
COTTOIV,  STOCKS  AMD  BONDS. 

oRDsna  IS  ruTvsE  oontraots 

BXBOUTBV  mNHW  TORK  AND  UTERPOOL 


P.  O.  Box  8348. 


NEW  YORK. 


Henry  M.   Taber, 

No.  141    PEABl.  STREET,  NEW  YORK. 

Advances  made  on  Conslnnments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
■old  on  commission. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PKAKIi    STREET. 


WALTER  &  KROHN, 

COTTON    BRORERS, 

CS  BEAVER  SXHEBX,  NEIV  YORK. 

Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

«atton  Exchange  Building,      NEW   YORK. 

aBe<tol  attention  given  to  the  purchase  and  sale  of 
"'        Future  Contract" 

.JOHN    H.    CLISBY    &,    CO., 

COTTON    BUYERS, 
mONTGOMERY,    AliA. 

VraOHASX  ONLY  ON  OBDEB8,  FOB  A  COMMISSION 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
KO.  97  PEARIi  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Grain 
■■d other  Produce.  .       .  ^         ^  ,.  „, 

Buy  and  sell  contracts  for  future  delivery  of 
Ocain  and  Provisions. 

Bennet  &  Foulke, 

•COailHlSSION    MERCHANTS, 
121     PEARL    STREET, 

NEW    TORK. 
epeolal  attention  given  to  the  execution  of  orders 
Kor  the  purchase  or  sale  of  Contracts  for  Future 
.aallvery. 

James  F.  Wenman  &  Co., 

"^  COTTON    BKOKEH&, 

W«.  146  Pearl  Street,  near  WaU,  N.  t. 

Established  (in  Tontine  Building)  1840. 


Henry  Hentz  &  Co., 

GEJ«ERAL 
COMMISSION    MERCHANTS, 

8  Sootb  W^Ullam  St.,  New  ITork. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FINI-AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merehandise  through 

Messrs.  FINI.AY,  MUIR  &  €0., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOB  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  coumlsslon  In  New  YorK 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 


W.  T.  Hatch  &  Sons, 

BANKERS. 
14  NASSAU  STREET,  NEW  YORK. 

BR^CH  OFFICES  \ .Jgg  SJH-p'^^I^Te'^^^^-e. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KBCEIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Fielding   &  Gwynn, 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 

16  &■  18  Exchange  Place, 

Post  Binu>iNO.  NEW  YOKK. 


HYMANS    <fe    DANCY, 

NOBFOLK.  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

9»  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  nte 
of  contracts  for  future  delivery. 

Buy  Office  Carpets  Down  Town  1 

HARDEN BERCill    &.    CO., 

CARPETS,  OILCLOTHS,  LIGNUMS,  Etc 

174    FULTON    ST.,    BROOKLYN. 

Near  Fulton  and  Wall  Street  Ferries. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  oontracU  for  future 
delivery  of  cotton  In  this  market.  Hew  York  and 
Liverpool. , . 

B^  F.  B  ABCOCK  &  CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Uverpool, 
Represented  in  New  York  at  the  ofllce  of 

BABCOCK    BKOTHBBS    &    CO., 
90  WAU.  BTBXXT. 


Jno.  C.  Graham  &  Co., 

(Successors  to  B.  M.  WATERS  &  00.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
bOLD  FOR  A  COMMISSION. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

ABsetB  January  1, 1882 $8,902,272  04 

Liabilities  for   unpaid  losses 

and  re-insuranoe  fund 1,774,349  74 

Capital 4,000,000  00 

NET  SURPLUS $3,127,422  90 

No.  a  Cortlandt  St.,  New  Vork. 

JAS.    A.    ALEXANDER,    Agent. 


North  British 

&  Mercantile    Ins.  Co 

or 
LONDON  AND  EDINBURGH. 

United  Stales  Board  of  Management, 

NEW     YORK : 
SOLON  HUMPHRBYB,  Cli'r'n,(B.  D.Morgan  A  Co 
DAVID  D0W8,  Esq.  (David  Dows  &  Co.) 
K.  P    FABBRI,  Esq.  (Drexel,  Morgan  4Ca) 
Hon.'  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOR,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAGDE>i 

MANAGERS, 
Office  64  WlUlam  St.,  New  VorH. 


WABBXN  EWBN,  JB. 


John  U.  Bwnr. 


Ewen   Brothers, 

"COTTON     BROKERS, 

Mos.  31  &  33    Broad   Street, 
HEW    YORK. 


HINRT  B.  WABS. 


QILLIAT    SCHBOCDBB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS 

111  Pearl  Street,  New  Tork. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  eotton.  Liberal  advance*  made  on  oon- 
•Ignmenta. 


Lyommercial 
Union  Ins.  Co: 

(PF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  89  Wall  Street 


fiitanrtsti; 

mm 
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Financial. 


AMERICAN 

Bank    Note   Company, 

143  BROADWAY.   NKW  YOBK. 

Bl'SINBHg  roUICDEO  1790. 

ftuwyariifM  uiKl<r  Lam  o/  Stats  nt  Ntv  Fork,  1808. 

KKUnOAMZSD   I8T9. 

BXOKATKJifl  AND    PR1NTIR8  or 

BOUDS.   POSTAOE  AND    REVS  If  US    STAMPS, 

LMQAL  TBSDEB  *  NATIONAL   BANK  NOTES 

«/  U«   VlfnBD   STATES  and  /or  many  r»nlt» 


BNQRAVINO  AND  PRINTINO 
or  BASK  NOTES,  STATE  AND  RAILROAD 
BOlfDS,  SHARE  CBRTirWATBS.  BILLS  01 
MJCCBANOE.  DRAFTS.  CHECKS,  STAMPS,  At. 
Ur  THE  FINEST  AND  MOST  ARTISTIC  STTLE 
FaOM    HTKBl^    PL,ATE8, 

With  special  B&feRnanls  to  prevent  CawUirfMUnt 
»r  Altmratiom.  Special  p«p«ra  manufactured  axolu- 
•iTelT  foT  uae  of  the  ComiHuij. 

Safety  Tints.  Safety  Paperi, 

Work  Kzecnted  Id  Fireproof   Bnildtiice. 

BAILWAY  PKlN'MNtt  A  SPECIALTY 
Ballwar  Tickets  of  ImproTed  Styles, 

WUKor  viOuml  Colors,  and  Tiekeli  of  all  Kindt 

TBUSTBBS: 
A.  O.  Oooilall,  Prealdent,  Jos.  W.  Orexel. 

Jmmtm  MMdonouah.  Vice-  Preet.,  A.  V.  Stout, 
A.  D.  Bbepard,  vlae-Preeldent,     T.  H.  i'orier, 
Wm.  Main  Smtille.  Vtce-Prest.,      Chris.  Merer, 
j.  T.  Robertaon,  Yioe-Presldent,   U.  U.  Danforth, 
O.  H.  Stajner,  Treaeorer,  P.  G.  Leunibarr- 

Theo.  11.  Preelaad,  Secretary. 

Banque 

Centrale     Anversoise, 
A N  riir  E  R p . 

Pald-Up  Capital,  •~^,000,000  Franes. 

BOARD    or  DIRECTORS 
WmLVL  GRISAR,  President. 

ALmiD  MA«uiNAY(Oraff&Macnlnar).VIoe.Pr«a 
J.  B.  Vu.s  \>£u  UECKI  ( Vua  der  Uecke  A  Manllr). 
Otto  ucnthkk  (CorneUle-UaTld). 
Smile  ds  liorrAi,. 
Ad.  Frank  (Frank,  Model  A  Cle.) 
ADO.  NuTTEBouM  (Nottebobm  Frerea). 
rs.  Dbamh  (MIchlela  I>ooa). 
Job.  Uan.  Kuurmann,  Jr.  (Job.  Dan.  Pahrmaim.) 
Louis  WEBEB(Kd.  Weber  A  tie.) 
JDi.Efl  KAi'TENHrRAi'cn  (C.  Schmid  A  Cle.) 
TRANSACTS    A 

CENEBAL    BANKINS    BUSINESS. 

AjiA  p.  Putter.  Prest.        J.  J.  BCDir,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
iiLaPLUH, 


(400,000 
400,000 


Aooounta  of  Banka  and  Bankers  aoltctted. 

Collectlooa  made  upon  favoriible  terma. 

Strlotly  flrst-claaa  InTeetment  Securities  Nago> 

Hated. 

Aug.   T.  Post,  Banker, 

tS     NASSAU    8TBKBT, 
BUYS    AND    8KLLS 

Mate,  City  and  County  Socnritfea. 

COaBBSPONDKNCa    SOIilCITKD. 

Samuel  M.    Smith, 

40    WALli   STBKXT. 

■ALIB   IN 

OlCf    Rmllwmy    SMBrilloa,    Uma    sad    Bank 


■■''Inanclal. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    MT.,  NEW    YOKK, 
IMPORTERS    OF 

Diamonds,    Fine    Rubles,    Sappliires, 
and  other  Precious   Stones, 

EXCLVSIYELY. 


LONDON,    33    HOLBORN    TIADVCT. 


1jIin>IJET  HAIITES 


Lawis  H.  TATxoa,  jr. 

L.  H.  Taylor  &  Co., 

Bankers  and    Brolters, 

140    SOUTH    THiBD    STREET, 

PHI  li  ADELPHI  A. 

DepoBlts  received  Bubiect  to  check  at  BlKht,  and 

Interest  ullowod  on  daily  balances. 
StockB,  BondH.  Jkc.  bouKht  and  sold  on  commiBSlon 
in  Phitadelphla  and  other  cities. 
Particular  attention  Driven  to  iniormatlon  regard- 
ing InrestmentBeourltlM^ 


Henry  Bros.  &  Warfield, 

BROKBRS    IN 

STOCKS    AND    B0NU8,     DNLISTKD    SB- 

CURITIE8    AND   MINING  STOCKS, 

52    BROADWAY. 

DOUOLAS  HE.VRY.  CHARLES  8ETON  HlNBT, 

Member  N.Y.  Stock  Ex.  Menil>srN.Y.Min.  Stock  Ex. 

DAKIXL    WABrilLD. 


Thio.  y.  sard.  John  sickels. 

filAX  B.  8AXD,  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS. 
S4    Wall  Street,  New  York. 

JT0CK8  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPKR  NBOOTIATBD. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VBR'J 
8AFB  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICK. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SBCllRBD  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  CO.WPANY. 

POST,    MAKTIIM    &,    CO., 

34    PINE    STREET. 


Kountze    Brothers, 

BANKERS, 

ISO    Broadway  (Kqultable   BnlldlnK), 

NEW      YOKK. 

LETTERS     OF     CKBUIT    AND 

CIBCVLAK    NOTES 

Issued  for  the  use  of  trHvelera  lo 

all  parts  of  the  world. 

Bllla  drawn  on  the  Union  Bank  of  London 

Teieffiaphlo    tnuiafera  made   to    London  and    to 

Tarlous  places  In  the  Unltad  State*. 
Deposit*  receired  subject  to  check  at  sicht,  and  In- 
terest allowed  on  balanoaa, 
Ooremment  and  other  bonds  and  Inveetmeot  ae- 
•artttaabowblaodaoMoa  ooo^ 


Financial. 


The    City    Bank, 

(LIXITSD.) 
1.0IVnO\,     E1%UCA!VD. 

Anthorizcri  C:npllnl,    .....  £4,000,001 

Hnbacrlbed  Lapllul, S.-^OO.O^ 

Pald.Up  Cupiial 800,0i 

Reaerre  Fand,  i£330,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCH  KS: 
Bond  Street,  L->ndon. 
Lndfiate  Hlil,  London, 
Kntgbtabrldiie,  London. 
-15c       -       • 


Holbom,  London, 


i  Tottenham  Court  Road 
London. 
Paddlnfrton,  London. 
AldfTite,  Ix)ndon. 
Old  8treet4London. 


The  bank,  while  conducting  the  seneral  bnalneee 
of  London  Bankerj,  gives  special  attention  to  the 
axenoy  of  Foreign  and  Colonial  Banks. 

A.  O.  KENNEDY,  Manager. 

Shbrhan  S.  jEWETT.Pres.  JOSIAH  JEWETT.V-Pre* 
William  C.  Cor-vwell.  Cashier. 

Bank  of  Buffalo, 

CAPITAI« tSOO.OOO. 

BUFFALO.    N.  Y. 

This  bank  has  superior  facilities  for  maklDji  ooU 
lectioos  on  all  a;ce88lDle  points  In  the  United 
States,  Canada  and  Earope.  Liberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

COHHBSPONDBNT8.— New  York,  National  Shoe  ft 
Leather  Bank;  London.  Union  Bank  of  London. 


Geo.    H.   Whipple, 

No.  SO  WALL    STREET, 

NEW   YORK. 

ELECTRIC     L.IOHT     STOCKS. 

vnTi  aATir5Bru8h  (Parent  Company),  Amerloaa 
FOB  8AI.BJ       United  states.  Eastern. 

WANTED.-Bruah  (N.  Y.  Co.).  Fuller. 


Joshua  Wilbour,        Charles  H.  Shildoh,  Jb., 
Bknjauin  a.  Jackson,  vvili  lam  atsstT,  jr. 

Wilbour,  Jackson  &  Co., 

BANKERS   AND    BR0KBR8, 
S'i    WBYBOS8ET     STREET, 

PROVIUE\i  E,   R.  I. 

Dealers  In  Commercial  Paper,  Govemment  and 
other  flrst-clasa  Bonda  and  Securltiea  and  Foreign 
Exchange. 

Prlrata  Telegraph  Wire  to  New  York  and  Boetoa. 


John  S.  James  &  Co  , 

Commission  Stock  Brokers, 

No.    16    BROAD    STREET,    NEW    YORK. 

John  S.  James,  Warren  T.  James. 

Member  N.  Y.  Stock  Ezob. 

Stocka,  Bonda,  Ac.,  bought  and  aold  (or  caah  or  oo 
margin. 


Thos.  a.  TrsE.   THos.  A  YrsE,  Jr.    C.  C.  BROira 
W.  E.  D.  V Y8E,  Membfr  N.  Y.  Stock  Eitlmnte. 


Vys 


se,  Sons  &   Bioun, 

BANKERS   AND   BROKERS, 

No.    3    WALL   STREET.    NEW    YORK. 

Stocka,  Bonda  and  Goremment  Securltiea  bought 
and  Bold  on  oommlsalon.  Interest  allowed  on  do. 
poaliB  subject  to  check  at  algbt. 

Miller,   Francis  &   Co., 

BANKERS  AND  BROKERa, 


48   WALL  STREET,  NEW   YORK. 
cbaaA.  mrtia  Ja*. raAaco.  wawiwt.  B aaaa 


Foreign    Excliauge. 


Drexel,  Morgan  &  Co., 

IVALL  STAEBT, 

CORNER  OF  BROAD,  MEW  YORK. 


Drexel  &  Co., 

No.  34  South  Third  Street 
PHILADELPHIA. 


Drexel,  Harjes  &  Co 

31  Boulevard  UauBsmann 
PARIS. 


DOMESTIC    AND  FOBEION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  ou  Commission.  Interest  allowed 
on  Depot-its.  Foreign  Exchange.  Commercial 
Credits.  Cable  Transfers.  Circular  Letters  for 
Truvelers,  available  in  all  parts  of  the  world. 

Attorneys  and  Agents  of 
neurs     J.    8.    mORGAN    ic    CO., 

»0.    22   OLD   BROAD   STREET,   LONDON. 

Brown  Brothers  &  Co., 

No.    £9    IFALI.    ST.,  N.    ¥., 

BUT  AITD  8XI.L 

BILLS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GBRMANT.  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  and  Trarelers'  Credits 

Ilf   SlERLINe, 
ATAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
RIAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 

SSTWBEN    THIS  AND    OTHER    COUNTRIBS. 

BLAKE  COLLECTIONS  OF  DRAFTS  drawii 

abroad  on  all  points  in  the  United  States  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AeXKTS    FOX 

BARING  BROTHERS  &   COMPANY, 

53   WALL    STREET,    NEW    YORK. 
28    STATE   STREET,  BOSTON. 

J.  &W.  Seligman&Co., 

BANKEBB, 
Ro.   94    BROABITAY, 

NSW   YORK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  In  any  part  of  Europe,  Asia,  Alrlca,  Ana- 
tralla  and  America. 

Srair  Bills  of  Exchange  and  make  telegraphic 
traoBfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  ITaU  Street,  New  TorK, 
No.    4    Post    Office    Square,    Beaton. 

CHEQXmS  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLINO    CHEQUES    AND    BILLS    AT    SIXTY 

DAYS*  SIGHT  ON 

ALEXANDERS    A    CO.,    LONDON. 

OnouXiAK  NOTxs  Ain>  Cxxom  rox  Txatxlxbb, 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    iicHANQE    ON 
SMITH,    PAYNE    &    SMITH>8, 

BANKERS,    LONDON; 

HANCHESTER    &    COUNTY     BANK, 

"  LIMITED ;" 

MANCHESTER,  PAYABLE  Of  LONDON  ; 

ULSTER    BANKINS    COMPANY, 

BEUTAST,    IRELANS 
AXD  02f  THX 

NATIONAL   BANK   OF   SCOTLAND, 

EDIHBURG,  AND  BRANCHES; 

ALSO. 

CABLE  TBAN8FEB8  AND  LETTERS  OF  CREDIT 

JOHN  B.  KINNSDT.  J.  KINNTOT  TOD. 

J.  S.   Kennedy  &  Co., 

No.  63  WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERa 

DSiW  BILLS   ON  LONDON. 

BUY    BILLS   OP    EXCHANGE. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 
RAILROAD    COMPANIES. 

lane  Commercial  Credttsand  Foreign  and  Domestic 

Travelers  Letters  of  Credit  In  Pounds 

Sterling  and  Dollars. 

MVT  AND  BELL  iNYESTilENT  SE0VRITIE8 

OaU«ot  DtTMaadi,  Conponi  and  Forelgo  and  Inland 

OraftB. 


THE   CHKOMCLE. 

August  Belmont  &  Co., 

BANKERS, 
Nos.   19   &   21   Nassau    Street, 

Issae  TraTelers*  Credits,  arailable  in  all  parts  of  the 

world,  throagh  the 

MESSRS.    DE  ROTHSCHII.D 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Honey 
on  California.  Burope  and  Havana. 

Morton,   Bliss  &  Co., 

23  NASSAU  8T.,  COK.  OF  CEDAR, 
NEW   YORK. 

Issue  Circular  Notes  and  Lettera  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-olass  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUER  &  CO "    "    (datjio 

CREDIT  LYONNAIS, )  '^•*^"I°- 

AMSTERDAMSCHB  BANK,  -    -      AMSTERDAM. 


Jesup,  Paton    &  Co., 

BANKERS, 

53  WUllam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agenta. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 
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Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILUS  OF  EXCHAKOS 
AND 

COHKEBdAI.  AND  TRATELESS'  CHBDITS. 

00SRESP0NDSNT8  : 
BARINQ  BROTUERS  Sc  CO.,  London. 
PERIER  FRERES  <b  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 

Schulz  &  Ruckgaber, 

BANKERS. 
32   IVUllam  Street,  New  York. 

CORRESPONDENTS  OF  THE 

International    Bank  of    London    (Limited) 
London. 

Messra.  John  Berenberg,  Goaaler  &  Co., 
„  Hamburg. 

Commercial  and  Travelers'  Credits,    BUlB  of  Ex- 
change,   Cable  Transfers. 


J.   H.  GOADBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

Canadian    Bank   of   Commerce, 

16   EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE.  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  lYIlUain  St.,  cor.  Exchanee  Place, 

NEW   YORK. 

Hake  Telegraphic  Money  Transfere. 

Draw  Bills  of  Exchange  and  Issne  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

PEPTSCHE   BANK,    Berlin. 


J- 


J.  H.  LATHAM.  F.  W.  PBBRT. 

.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

2   WALL    STREET. 

IIJITESTME5IT     SECURITIES, 

Oity,  SaOroad  <C  aUettUmtoui  Stoikt  and  Bond* 
FOREIGN    j£XGHAN«B. 


Foreign    Exebange. 


NEW  TORK : 
William  Heath, 
Chablks  b.  Quincey. 


LONDON : 
Wm.  Russell  Wish. 


William  Heath  &  Co., 

BANKERS, 

10  Ttarogniorton  Ave.,  London,  Ene. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
fil    BROADWAY,    NEW    YORK. 

Membebs  or    New  Yobk  Stock    Bzchanob. 


Foreign  Banlier». 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  8t.,  London,   Ensland. 

,„  PAID-UP   CAPITAL,    £1.200,000. 

UNDIVIDED  PROFITS  (inclnding  Guarantee  an* 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposltt 
received  In  London  at  Interest  for  fixed  periods  OK 
terms  which  may  be  ascertained  at  the  office. 

PRIDKAUX   SELBT,  Secretary. 


Nederlandsch   Indische 
Handelsbank, 

A  nSTERD  A  m,    HOIiliAND. 

Established  in  1863. 

Paid-up  Capital,  12,000,000  GnUden. 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  Ir,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Iiane  oommercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  In  connection  wlti> 

the  trade  with  the  Dutch  East  Indies. 

BI.AKE     BROTHERS   dc    CO., 

AQINTS  rOB  NOBTH  AHIBIOA, 

18    WALL    STREET,    NEW    YORK, 

S8    STATE    STREET,    BOSTON' 

Adolph  Boissevain  &  Co. 

BANKERS 

AUK 

OOiamiSSION    inERCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlakb  Bbo&  ft  Co 


Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RBSBRVB  FUN1> 2,100.000 

HEAD  OFFICE,  HONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  ol 
Credit  for  use  of  Travelers,  and  ncKotiate  or  oolleot 
Bilis  payable  at  Bombay,  Calcutta,  Singapore,  Saigon^ 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo. 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Asent,  47  William  St. 


Canadian  Banker§« 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  ROWLAND.  Pres't    D.  R.  WILKIK.  Cashier 
HEAD    OFFICE,    TORONTO. 

BRANCHES  : 
St.  Catharines*  Port  Colborne.  St.  Thomas,  Ingersoll.. 

Welland.  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  In  American  Currency  &  Sterling  Bxchange. 

Agents  in  London  :        I     Agents  in  New  York: 
BosAXQUET.  Salt  &  Co.,   Bank   of   montbeai.. 


73  Lombard  Street. 


59  Wall  Street. 


Promptest  attention  paid  to  collections  payable  Uar 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  tn 
gold  or  currency,  discounted  actueHead  Office  oi> 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 

Gzowski  &  Buchan, 

Banesbs  and   Stock   Bbokebs, 
toronto,  ...-•.•-  canada. 

Prompt  attention  KlTen  to  Collection  of  C!omnier- 
clal  Bills  and  Canadian  t^nds  on  all  points  In  Cana- 
da; American  and  Sterlins  Exchange, and  Stocka, 
Bonds,  etc.,  boaKbt  and  sola. 

Correspondents— Bank  of  New  York,  New  york 
aaa  AlUanoe  Bank,  Ijondon. 


AnuL23,18n.J 
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Canadian  Baaken. 


Merchants    Bank 
•F  ca:vaoa. 

CaplUl,    •        •     95,70O,OO«  Paid  Up. 

PruldODt,  tho  nnn  JOHN  HAMILTON. 

Vl<»-Prci.ldont,JOIlN  Mcl.KNNAN,  Ksq.,II.F. 
HEAD    UFFICK,    MONTKBA  I.. 
OBORUH  UAUUH,  Usncrel  Miuiwor. 

>VM.  J.  INUKAU,  AuUUni  (fouanl  Maaimr. 
BANKBRS: 
LONDON,  KNO.-The  ClTilo«i1iile  Bank  (Llmltfld.) 
NKW  VORK-Tho  Uuik  of  Now  York,  N.  U.  A. 

The  Naw  York  AsonoT  bura  and  cell*  Storllng  Bx- 
chitiKe,  Cnblo  TrwMfon.luuoi  CredIM  kTailkBM  In 
all  uaru  of  the  world,  makaa  oollMtloDt  In  OWUMU 
and  elMwhcre,  Mid  iHon  Dnfta  parable  at  anT  of 
the  oSeec  u(  the  bank  In  Cuwdk.  Demand  Dtkfta 
liaaed  pnjable  In  Soatliu«d  and  Ireland,  and  evarr 
daaortptlon  of  foreUn  banking  boalneaa  undertaken. 

New  Tork  Ageneri  48  KsohaoBe  PUes. 

UK.NIIV  IIAOUB,  iiMnH 

JOHN  B.  U  A IIKIS,  JR.,  (*•"""• 

Ghleaco  Draneh,  138  Wanhlngton  SirMt. 

J.  S.  MBBBDITU.  Manager. 

Bank   of   Montreal. 


CAPITAL,     - 
SUKPLVS,    • 


•  19,000,000,  OoM. 
«,000,000,  OoM. 


r.  F.  aMirnERS,  Prealdent. 

W.  J.  BUCHANAN,  General  Uanager. 

XEW   YORK    OtFlCE, 
Nos.  59    ic   «1    WALL   STREET. 

ALix'R  Lano.        J  Agent* 

Bay  and  lell  SteAng  Exchange,  France  and  Cable 
Tranafers ;  grant  Conanerclal  and  Travelera  Credit! 
aTaliable  la  any  part  of  the  world;  laaue  drafte  on 
and  make  oollectlons  In  Cblcago  and  tbroagbont 
U>e  Dominion  of  Canada. 

Ii«Bdon  Ofllce,  No.  9  BIrehIn  Lane. 


AGENCY    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    53    WALL    STREET. 

Bnj  and  aell  Sterling  Exchange  and  Cable  Tranv 
ter*.  Iiiaa  demand  draft*  on  Scotland  and  Ireland 
alio  on  Canada,  Brltlah  Columbia,  Portland,  Oregon, 
San  FtaneiMO  and  Cbloago. 

BUle  oollectad  and  other  banking  boalneei  tianl 
aeted.  D.  A.  McTAV ISH, )  ^ 


W.  LAW80.N'. 


\  gent* 


Calllorniu  Uuiiks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  63  IVall  St. 

BURPLU8,     tS-VESTED    IN    U.    8.    BONDS, 
«4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISStiBS  Commercial  and  Travelers'  Credtts,aTall> 
able  In  any  part  of  the  world.  Duws  Kxchange, 
Voreten  and  inland,  and  makcd  Traaiif  era  of  Money 
by  TeTagiapb  and  Cable. 

TBI 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Ofllce,  8  Angel  Cotut. 

SAN  FRANCISCO  Office.  433  Callfomia  8t 

NEW  YORK  AgenU,  J.  *W.  SebgmanAOo. 

BOSTON  Correspond'te,  Maeaachosette  N.  Bit. 

Authorized  Capital,    •    -    $6,000,000. 
Paid  up  and  Reaerre,     -      1,700,000. 

Traniact  a  general  banking  bnalneea.  Isine  Com> 
nerdal  credits  and  Bills  of  Exchange,  arailable  In 
all  porta  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc..  executed  upon  the  most  faror^ 
ableterms.      FIlKIVK  K.  LOW.  !m...„^ 

lONATX  STKI.VUART.  !""'•■•'•• 

P.  N.  LILIRNTIIAL.  Caiihlsr. 
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Sam'l  A.  Gay  lord, 

ST.     I.OVIS, 
DEALER  IN  WESTERN  SECURITIES 

Defanlted  County,  Township  and  City  Bonds  of 
Missouri.  Kansas  and  Illinois  bought  at  best  rates- 
Inrestment  Securities  (or  sale.  Correspendanoe 
aollelted. 


Dakota  Bonds  Wanted. 

TKIIHITOKIAL,    COINTY   AND    SCHOOL 

UISTIltCr    BU.NUS   GIT    DAKOrA    WANTED. 

Address,  with  full  description  of  securities  ofhrod 

D.    II.    TALBOT, 

SIOl'.X    CITY,    IOWA. 

P.  8.— Iowa  and  Nsbraaka  Seourltlea  also  wanted. 

A.  H.  Brown  &  Co., 

BANKBIIS   AND    BROKERS, 

T  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  oountry  banks. 


Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Deah  la  InTeatment   Seonrltiea   and 
Bonds  Generalljr. 


WANTED  t 

Indianapolis  A  St.  Louis  lets. 

Columbus  A  Toledo  lata. 

Jollet  A  Northern  lets. 

Cincinnati  Richmond  A  Fort  Wayne  Stock. 

Cincinnati  Hamilton  A  Bayton  Bonds 


Caldwell,  Hat  &  Washburji 

BANKERS  &  BROKERS. 

UNITED    BANK    BUILDING, 

Breadwar  and  Wall  St. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
Chas.  B.  Caldwell,  late  West  A  Caldwell. 
Silas  C.  Hav,  Member  N.  Y.  stock  Exchange. 
LAN8INO    C.   WA8BUC7BU,   late    WUttlugtiam   A 
Washburn. 


Colbron,  Day  &  Field, 

BANKERS    AND    BROKERS^ 
No.  ir  New  Street.      130  La  8nlle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest,  allowed  on  deposits,  subject  to  ctaeok  at 
sight. 


Railroad     Bonds. 

We  offer  for  sale  a  large  line  of  CHOICE 
Railroad   Six  Per  Cent  Bonds   on  mos 
desirable  terms  to  buyers  and  investors. 

A.  W.  Beasley  &  Co., 

93  BROADWAr,  NEW  TORK. 


Municipal    Bonds 


CHICAGO, 

ST.  LOUIS, 

MILWAUKEE, 

BUFFALO, 

ROCHESTER, 

SYRACUSE, 

COUNCIL  BLUFFS, 

BELOrr, 

ALBANY, 


CINCINNATI, 

CLEVELAND, 

COLUMBUS, 

DAYTON, 

DETROIT, 

INDIANAPOLIS, 

ST.  PAUL, 

EVAN8VILLE, 

TROY, 


AND  OTHER  GOOD  CITY  A  TOWN  BONDS, 
DEALT    IN   BT 

SAnUEL    H.    BARROWS, 

38  BROAD  STREET. 


BROOKLYN    CITY   RAILROAD   CO. 

First  and  onlj  MortifaKe  S  Per  Cent  Bonds, 

Brooklyn  QasllKnt  Company  Stock. 

Union  Kerry  Company  8loCk. 

Nasa&u  Qosltght  Company  u  Per  C«nt  CertiacatM. 

Brooklyn  and  New  York  Bonds, 

Bank,  laaurance,  and  other  Local  Stookjs. 

Bought  and  Sold  by 

FRANK     B.    BBKR8, 

16  Court  St,  Brooklju.   31  Pin«8t.  New  York. 


.  FlaancUil. 


WALtTOIf  ■.  BBOWW.  rSBO.  ▲.  ■■OWV. 

Walston  H.  Brown  &  Bros 

BANKERS, 

II    Pine  Street,   New  Vork. 

SPECIAL  ATTK.NTION  OIVBN  TO   THB  NIOO. 
TIATION  OK 

RAILROAD    SBCVRITIES. 


WM.  C.  NOYES, 

ai    NASSAi;    STREET,  NEW    rORK, 

KIALIR  IN 

GAS    STOCKS    A!«D    BO.\DS, 

TELEGRAPH    STOCKS, 
TBU8T    COMPANYH'    8TOCKM, 

City  and  other  Railroad  Stocks  &  Bonds 

AITS 
IIII80EL.L.ANEOU8   BKOCBITIS9. 


J.  S.   STANTON, 

DBALER  IN 
American  Cable  Construction  Companj, 
Continental  Construction  and  ImproTament  60., 
North  Klrar  Coastmotlon  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  West  Pt.  Terminal  A  W'bonsing  Co. 
New  York.  Chicago  A  St.  Louis  Subscrlptlan,  and 
all  other  quotable  Construction  Stocks. 
IT  NASSAU  STREET, 
BASEMENT. 

Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    TOBK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AXD  AU.  KDfDS  Or 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 

Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPONDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  St 

H.  L.  Grant, 

No.     145      BROADWAY, 

NEW    TORK. 

CITT  RAILROAD  STOCKS  &    BONDS 

BOUUHT  AND   SOLD. 
See  quoutlons  of  CItj  Railroads  In  this  paper. 


flonntr.  City  ifc  Town  Bondsol  Weel.Stalee. 
/Wisconsin  Central  KU.  Old  Land  Grant  Boadi. 
St.  Joseph  A  Western  RR.  Stock. 
St.  Joseph  A  Paeiac  RR.  Bonds. 
Citr  of  St.  Joseph  Mo..  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Elevated  RR.  Securities. 
American  Cable  Co.  Subscrlptloos. 
Midland  Railroad  of  N.  J.  Securities. 
Chicago  A  Uranil  Trunk  UK.  Secoritles. 
South  Carolina  RR  Securities 
Qrand  Rapids  A  Indiana  UK.  Stock. 
Ctneinnati  Richmond  .t  Fort  Wavne  StoctL. 
Bought  br    W.II.   R.   rTLEV, 

No.  31  PINE  8TRBKT.  NEW  YORE 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OOFSRNMJCNTS  A  FOREIQi,  XXCSANQX. 

CHAS.  K.  RANDALL.  OTTO  C.  WimUM 

Member  N.  Y.  Stock  Exchange. 


QioRQi  Stare. 


John  F.  8ta>k. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW   TOBK. 

Rur  and  sell  luTestment  Securities  for  aaah  or  oa 
commission.  A  specialty  made  of  Western  Fara 
Mortgages  bearing  from  7  to  10  per  oent  Intaraat. 

Will  undertake  the  negotiation  of  loans  apeo 
Waatem  City  property  In  large  or  small  aiaonata. 
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$7,000,000 

BufFalo  New  York  & 
Philadelphia  Railway  Co 

SIX   PEIi  CEIVT 

CONSOLIDATED  FIRST   MORTGAGE 
FORTY-TEAR  GOLD  BONDS. 

FRINCIPAIi  PAYABIiE  JUI/Y  1,  ISai. 

rNTEREST  PAYABLE  JAN.   AND  JULY. 

PRINCIPAL    AND  INTEREST  PAYABLE 

IN  V.  S.  GOLD  rOIN  OF  OU  EQUIVA- 

I.ENT  TO  PRESENT  STANDARD 

WEIGHT  AND  FINENESS. 

BONDS  OF  91,000  EACH,  WITH  PRaVIS- 

lON  FOR  REGISTRATION. 

The  alwve  Bonds  are  part  of  an  issue  of  $11  ,- 
000,000  of  Bonds,  to  complete  the  acquisition 
and  construction  of  valuable  railroad  exten- 
sions, including  an  interest  in  16,000  acres  of 
land  of  the  Buffalo  Coal  Company,  and  are 
secured  Ijyanioitgaeeexecvitedto  the  UNITED 
STATES  TKUST  tJOMPANY,  as  Trustee. 
$4,000,000  of  these  Bonds  ai-e  leserred  by  said 
UNITED  STATES  TEUST  COMPANY  for 
retirement  of  like  amount  of  outstanding 
divisional  bonds,  which  are  a  prior  lieu  on  1'20 
miles  of  old  road  from  Buffalo  to  Emporium, 
which  has  been  in  operation  since  1873. 

The  present  issue  is  a  First  Mortgage  on  205 
miles  of  road  (excluaive  of  sidings),  and  upon 
the  redemption  of  said  $4,000,000  divisional 
bonds,  will  be  a  clean  First  Mortgage  on  the 
entire  road  of  325  miles  (or  372  miles  with 
sidings),  which  will  be  completed  in  about 
niuety  days. 

The  net  earnings  on  the  above  120 
miles,  and  the  extensions  now  in 
operation  (in  all  187  miles),  for 
twelve    months  ending  November 

30,  1881,  amounted  to $840,076 

Interest  charges  on  the  entire  bonded 
indebtedness  when  issued  will  be..    670,000 


Surplus  for  that  period  over  all  fixed 

charges $170,076 

equal  to  five  per  cent  on  all  the  authorized 
preferred  stock. 

Competent  experts  estimate  the  net  earnings 
on  entire  system,  when  completed,  to  be  .$!,- 
300,000  per  annum,  whicli,  after  paying  inter- 
est on  all  indebtedness,  and  6  per  cent  dividend 
on  both  preferred  and  oomnion  stock  ($3,.50O,- 
000  oa<'li),  would  leave  a  surplus  of  about 
$225,(  00. 

Subscriptions  will  be  opened  on  the  19th  day 
of  April,  and  will  close  on  or  befsre  the  24th, 
and  will  be  received  abroad  by 
Messrs.  Seligman  BiiOTnEBS,  London, 
Messrs.  Seugman  &  Stetthei.mee,  Frankfort. 
Messrs.  Alsberg,  Goldiierg  &Co.,Amsterdam, 
The  Banqcb  de  Bruxei,i.e8,  Brussels, 
thereby  securing  for  ihese  bonds  an  interna- 
tional market. 

Subscriptions  will  be  received  here  on  above 
dates  by  the  nnrtcreigned  at  105  and  accrued 
interest,  the  right  being  reserved  to  advance 
price  without  further  notice. 

J.  &  W.  SELIGMAN  &  CO. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Excltanee  Court,  New  York. 


OT.   LOUIS    ALTON  &    TERRE    HAUTE 

•^HAILROAD  COMPANY,  Office  of  the  Pre-si- 

BENT.NO.aV  WALL  STREET,  NEW  YORK.  April  21 
1882.-T0  the  PREFKItRBD  STOCKHOLDKRS  of 
the  ST.  LOUIS  ALTON  &  TISKKE  HAUTE  RAIL- 
ROAD CO.-l'he  Board  cf  Directors  have  this  day 
doclarod  a  Cash  Dividend  of  THREE  PER  CENT 
(3  per  cent),  payable  Stay  20, 1882,  to  all  stockhold- 
ers of  record  on  May  5, 1882. 

The  transfer  books  of  tho  Preferred  Stock  will 
close  May  6,  at  3  P.  M..  and  re-open  June  8, 1882  at 
10  A.  M.                         VV.  BAYARD  CUTTING, 
President. 

TKEASUUEK'SOFFICE.GRANDCKNTRALDEPOT 

NEW  York,  March  28,1882,  ' 


re  this 


fru^-a^    J    *  ^.  '  "^^    >oKK,  Aiarcn  :;«,  1882 
dMK°a'<,'?i^,?Sd"ofi'^'o"^S-j^^^^^^^^ 

^^aroTiviif  ro5,v:irsiro"fflci^«'^""-"« "-"'SI' 

ANNl' A'r'"ir&"^"m  JJ.*-'",'  dividend,  and  also  for  the 
i\or<h-„,,A,V^^i'^  "'«  etochholdersforthe 
?,',"'',V,^n  "' directors.  Ac,  which  la  to  be  held  on 

&  V,  WORCESTBB,  TreMurer. 
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X>OS    JPASSOS 

ON 

STOCK  BROKERS 

AND 

Stock  Exchanges. 

A  Treatise  on  the  Law  of  Stock  Brokers  and 
Slock  Exchanges.  By  JOHN  E.  Dos  PA8S0S, 
o/  the  jN'ew  York  Bar.  8vo,  1,083  pages. 
Law  Sheep,  $7  50. 

It  Is  fitted  both  to  entertain  and  to  instruct 
not  only  stock  brokers  and  their  customers,  who 
it  tells  us  should  be  called  '•  clients,"  but  all 
others  who  are  curious  in  the  lore  and  law  of 
stock  exchanges,  as  well  as  lawyers.  The 
author  avoids  technical  verbiage  and  the 
arrangement  used  by  strictly  professional 
writers.  *  *  *  Regarding  tho  treatise  as  a 
whole,  it  may  be  said  that  whatsoever  of  prin- 
ciple or  precedent  exists,  whatsoever  of  lawful 
usage  and  custom  has  been  established  In  rela- 
tion to  stock  brokerage  in  transactions  and 
remedies  between  broker  and  dealer  in  this 
city  or  elsewhere,  will  be  found  exhaustively 
stated  and  discussed  by  Mr.  Dos  Passos.  No 
investor  or  speculator  or  broker  or  banker 
ought  to  transact  his  business  affairs  without 
owning  and  consulting  this  treatise.— A'  J. 
World. 

With  Dos  Passes  at  his  elbow  a  member  of  the 
Stock  Exchange  need  not  be  long  iu  doubt.  The 
volume  applies  to  tho  general  priuoiples.  and 
even  the  miuuti<e,  of  all  stock  operations,  stt- 
ting  forth  tho  law  and  the  usage  with  great 
clearness  The  citation  of  judicial  decisions  is 
very  fail  and  the  index  complete.  Even  a  busi- 
ness man  may  have  occasion  to  deal  with  stock 
brokers,  not  uec.  ssarily  for  speculative  but  for 
legitimate  purposes.  To  htm  also  this  new 
autliority  ou  a  subject  little  understood  would 
prove  of  essential  service.— A',  r.  Journal  of 
Commerce. 

The  work  of  Mr.  Dos  Passos  i*  designed  to 
meet  the  double  wiints  of  the  profession  and 
the  general  public,  and  it  is  intelliacnrly 
adapted  to  popular  use.  Besides  the  necessary 
legal  eoniDilation  for  the  bar,  aud  a  general 
history  of  stobk  broking  and  stock  exchanges, 
it  presents  a  very  careful  analysis  of  the  rcla- 
tioiiS  between  the  stock  brolcer  and  his  client 
both  in  this  eojiitry  and  in  England;  defines 
stock-jobbing  aud  the  laws  relating  thereto; 
treats  exhaustivel.v  of  the  negotiability  of  obli- 
gations ;  gives  all  the  var  ous  remedies  for 
brokers  and  clients  against  each  other;  details 
the  measure  of  damages  in  vjni()us  cases,  and 
ends  with  an  appendix  replete  with  valuable 
information  for  both  the  profession  and  the 
public,  relating  to  stock  transactions.  *  •  * 
Mr.  Dos  Passos  has  rendered  a  valuable  service 
to  the  legal  profession,  to  the  stock  brokers  and 
'x)  the  large  circle  of  dealers  at  the  Stock 
Board  by  ihe  complete  and  intelligent  chart  he 
has  furnished  to  guide  them  in  their  always 
perilous  operations. — I'hiladetphia  Times. 

Tho  siibjeet  is  as  fresh— as  regards  any  thor- 
ough and  elaborate  treatment  of  It— as  it  is 
imporiant,  and  the  value  of  this  contribution  to 
it  cannot  fail  to  be  recognized. -Bos^oHJoHr/ia/. 

No  banker,  broker  or  lawyer  eau  afford  to  bo 
without  it.  It  pivcs  a  short  history  of  the  Ex- 
changes of  Paris,  London  and  New  Yoik.  the 
constitution  aud  rules  of  these  bodies,  and 
states  brielly  the  substauce  of  the  court  pro- 
ceedings affecting  the  transactions  of  their 
members.  A  definition  is  given  of  the  various 
technical  terms  of  the  Street,  and,  as  the  very 
complete  and  exhaustive  index  shows,  all  the 
laws,  rules  and  regulations  affecting  brokers  in 
their  relations  to  each  other  or  their  customers, 
are  to  be  found  in  this  work.  »  *  «  'phe 
reader  will  find  a  world  of  suggestion  in  the 
pages  of  this  "  Law  of  Stock  Brokers  aud  Stock 
Exchanges."— I/ie  Rour,  New  York. 


PaMished  by  HARPER  &  BROTHERS, 

NEW    YORK. 

Ey  Sent  by  mail,  postage  prepaid,  to  any  part 
of  the  United  States,  on  receipt  of  the  price. 


J.   C.    Chew, 

No,    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIIi^VAYS, 

RONDS,  liANBS,  &c. 

Desirable  Texas  Securities  lor  Investment  con- 
stantly on  hand 


Lummis  &  Day, 

Nos.  84  and  85  DEBXKL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WiLUAM  LOMMIB,  HeNBT  DAT 

Heaters  ox  N«w  York  Stock  Bxohange 
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NEW  YORK  LAKE  ERIE  &  WESTERN 

6  PER  CENT  FIRST  LIEN  SINKING 

FUND  BOND.S,  DUE  1908. 

TOTAL   ISSUE,  «;2,3O0,OO0.     A    PRIUH. 

LIEN    TO     833,000,000    'Jd    ItlORTGAGE 

BONDS,    S8,000,000     PREFERRED    AND 

978,008,000  COMMON  STOCK. 

PRICE    101    AND    INTEREST. 

CHICAGO  MILWAUKEE  &  ST.  PAUL 

5  PER  CENT  FIRST  MORTGAGE  BONDS; 

MINERAL  POINT  DIVISION, 
DUE    1910. 

PRICE    9213    AND    INTEREST. 

CHICAGO   &    NORTHWESTERN 

3    PER    CENT    SINKING    FU.ND    BONDS. 
DUE    19'i9. 

PRICE    99^2    AND     INTEREST. 

FOR.    SALE    BY 

liulm.    I^oel>    A^    Co., 

31    NASSAU    STREET. 

NEW  YORK  LACKAWANNA  &  WEST- 

ERN   RAILWAY  COMPANY 
FIRST  jhor  (<;age  six  per  cent 

BONDS  OP  1921. 

Interest  payable   seml-annutilly   upon   tne  flrst 
daysol  JANUARf  and  JULY. 
This  road  forms  with  the  I  el  aware  Lackawanna 

6  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  ItUPFALO. 

The  Mortgaze  Is  a  first  lien  upon  the  cqnlpment 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

MO^ES  TAII.OR  &,  CO., 

53  WALL  STREET 

Francis  Smirh  &  Co., 

Indlauapol's,  Ind,;  ITIontgoiue  y.  Ala.. 
SEliECTED 

nioRTOAOc:    loans. 

NORTHERN  6  TO  8  PER  CENT  NET. 

SOUTHERN  S  TO  10  PER  CENT  NET. 

Also  Genpral  Investment  Brokers  and  Attorneys. 

W  A  i\  T  1;  I>  ~ 

TO    PORCHASB    ALL    CLASSES    OF    BOND» 
OF   TTIE 

Cities  o(  Fittsbure  nnd  Allceheny,  Pn.,  antf 
Coiiuly  ul  Allegheny,  Pn. 

GEO.    B.   HILL,    A:    CO.,    Hrokera, 

PITTSBURG.    PA. 

NEW  York    CHICAGO  &  ST.  LOUIS 
RR.  BONDS  A.ND  STOCK. 

THIS    IS    THE    PARALLEL    ROAD    TO 

LAKE    i^IIORE    RR.. 

Quolalions  Thursday,  April  20: 

Bonds 84  81J« 

Preferred  Stock 3019       BO'S 

Common  Stock is^a       ISSs 

BOUGHT  AND  SOLD  BY 

With  BOODT,  McLELLAN   A  CO  , 

Bankers  and  Members  New  York  Stock  Exchange.. 

58    BROADWAY. 


Spencer  Trasic 
Geo.  F.  Peabody.  Fred.  B.  Noyes. 

Spencer    Trask   &  Co., 

BANKERS    AND    BROKEBSy 
70  Broadway,  New  York  City. 
Transact  a  general  Banking  Busines*^ 
Stocks  Bought  and  Sold  on  Margina,. 
Interest  allowed  on  Deposits. 
Branch  Offices, 
Connected  by  Private  Wires,' 
Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 
Albany,  N.Y.,  Maiden  Lane,  W.  A.  Qeaves.  ' 
Saratoga,  N,  Y.,  Qrand  Union  Hotal 
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TJIB  FINANCIAL  SITUATION. 

At  the  present  moment  the  commercial  and  financial 
situation,  although  by  no  means  gloomy,  is  wanting  in 
that  buoyancy  of  tone  and  extreme  activity  in  every  de- 
partment, which  has  been  observable  here  ever  since  the 
resumption  of  specie  payments.  Tlie  fact  is,  we  are  just 
jaow  experiencing  the  full  effects  of  the  remarkable  short- 
age in  our  crops.  It  seems  that  not  only  cotton  and  wheat, 
but  every  article  of  food  and  every  section  of  the  country 
•east  of  the  Rocky  Mountains,  was  affected  by  last  year's 
drought.  We  have  always  supposed  the  country  was  so 
large,  that  unfavorable  climatic  influences  could  not  in 
Any  one  year,  everywhere  prevail.  The  past  season's  ex- 
perience weakens,  if  not  destroys,  that  confidence. 

Still,  in  spite  of  these  seriously  unfavorable  conditions, 
business  continues  fairly  good,  and  the  outlook  for  the 
-crops  is  excellent.  But  the  stock  market  reflects  the 
present  wholly  ;  the  future  promise  is  too  remote  to  be  an 
active  influence  as  yet.  Later  on,  if  the  weather  condi- 
tions hold  good  and  the  reports  as  to  the  yield  of  food 
products  continue  as  flattering  as  those  recently  received, 
there  will  be  trading  in  securities  on  the  expectations. 
The  earnings  of  the  roads  even  now  are  surprisingly 


large,  oonsidering  the  trifling  remnants  of  crops  moving. 
In  view  of  this  fact  and  of  the  crop  promise,  and  of  the 
cessation  in  the  railroad  wars,  it  is  not  wonderful  that  a 
hopeful  feeling  as  to  the  future  prevails. 

A  special  source  of  solicitude  liuring  the  week  has  been 
the  money  market.  Of  course  at  present  money  is  in  good 
supply,  and  there  could  be  no  doubt  of  its  remaining  so, 
were  it  not  for  the  fact  that  much  depends  upon  the 
action  of  Congress  with  regard  to  the  bills  now  before  that 
body  affecting  our  bank  circulation.  Foremost  among 
them  is  the  one  providing  for  the  extension  of  bank 
charters.  The  effort  to  get  it  before  Congress  on  Monday 
failed  because  of  the  opposition  of  laeinbers  who  are 
trading  on  the  ignorance  of  their  constituencies.  Mr. 
Crapo,  Chairman  of  the  Banking  and  Currency  Committee 
of  the  House,  who  has  the  bill  in  charge,  is,  in  a  party 
sense,  doing  a  shrewd,  as  well  as,  in  a  public  sense,  a  good 
work,  in  calling  it  up  every  time  he  has  an  opportunity 
and  letting  its  opponents  put  themselves  on  record.  Next 
to  being  right  one's  self  is  the  satisfaction  of  seeing  one's 
antagonists  openly  and  clearly  in  the  wrong.  Mr.  Crapo 
is  a  skillful  leader  as  well  as  a  peculiarly  intelligent  one. 

Of  course  the  passage  of  this  bill  is  not  absolutely  essen- 
tial to  the  continued  existence  of  the  banks  ;  but  its  neces- 
sity is  seen  when  we  remember  that  if  the  banks  must 
first  liquidate  before  reorganizing,  loans  must  be  called  in 
and  circulation  must  be  surrendered,  which  means  in  sub- 
stance that  the  whole  business  of  the  country  must  be  dis- 
turbed. During  the  ensuing  eight  months  87  charters 
will  expire  and  in  the  next  ten  months  393  will  expire,  the 
number  being  apportioned  as  follows. 


Month. 


May 

June 

July 

August 

September . 

October 

November.. 
December. . 


Total  this  year 

In  Jan.  and  Feb.  next  year. 


Total  to  Febniary  Inclusive 


No. 


11 

16 

24 

10 

11 

6 

S 

5 


87 
306 


393 


Capital. 


$3,900,000 

4.205,000 

4,385,000 

1,205,000 

3,532,.500 

650,000 

850,000 

570,000 


$19,197,500 
72,788,450 


$91.nS5.i»50 


CircKlaliott. 


$1,781,500 

3.452,500 

3,591,500 

863.000 

1,577,500 

494,100 

770,000 

505,000 


«13,035,10O 
54,820,810 


$67,853,910 


These  figures  show  what  we  are  to  expect.  All  these 
banks  must  go  through  the  process  of  liquidation  before 
reorganization,  unless  an  enabling  act  is  passed.  The  dis- 
turbance of  loans  may  be  but  temporary,  but  the  with- 
drawal of  circulation  means,  the  taking  out  of  the  chan- 
nels of  business,  and  depositing  with  the  Treasury,  gold 
or  United  States  notes,  in  the  full  amount  of  circulation 
held,  simultaneously  with  or  before  the  expiration  of  each 
charter.  A  new  deposit  of  bonds  and  the  issue  thereon 
of  new  bank  notes,  under  a  reorganized  charter,  would, 
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if  effected  as  soon  as  possible,  take  time.  Thus,  in-  the 
ensuing  five  months,  72  banks  will  be  called  upon  to  reor- 
ganize, and  in  doing  so  will  surrender  $11,266,000  of  cir- 
culation. These  notes  can  only  be  gradually  withdrawn 
from  the  market;  but  as  we  said  an  equal  amount  of  legal 
tender,  which  is  the  l»asis  for  four  times  the  amount  of 
bank  credits,  must  be  first,  and  more  or  less  permanently, 
locked  up  in  the  Treasury.  This  is  an  average  of 
$2,253,200  per  month  withdrawn  from  active  circulation 
at  a  time  when  the  supply  of  money  will  at  the  best  be 
uncertain. 

Suppose,  furthermore,  while  this  withdrawal  of  legal 
tender  is  at  its  height,  there  should  be  large  shipments  of 
gold  to  Europe,  followed  by  as  early  a  movement  to  the 
interior  as  was  the  case  last  year  !  Remember  at  the  same 
time,  also,  that  the  movement  to  withdraw  bonds  held  as 
security  for  circulation,  is  already  quite  large,  the  high 
prices  ruling  for  the  4s  and  4^s  tempting  some  of  the 
banks  to  sell  their  bonds  and  temporarily  at  least  retire 
their  notes.  A  Washington  dispatch  reports  that,  for  the 
week  ended  Thursday,  over  $1,000,000  legal  tenders  had 
been  deposited  with  the  department  in  lieu  of  bonds  with- 
drawn, and  since  the  1st  instant  over  $1,500,080  legal 
tenders  have  been  so  deposited.  This  of  itself  may  prove 
to  be  a  serious  matter,  and  added  to  the  forced  contraction 
through  the  expiration  of  charters,  leaves  no  room  for  sur- 
prise that  there  should  be  solicitude  at  th«  delay  in  the 
passage  of  the  bill  in  question.  And  yet  there  are  Con- 
gressmen so  blind  as  to  think  they  are  making  capital  for 
their  party  by  th«se  obstructive  acts. 

The  stock  market  during  the  week  has  been  apparently 
abandoned  by  the  leading  speculators  for  a  rise,  and  their 
opponents  are  for  the  time  being  in  full  control.  They 
have  not,  however,  pressed  their  advantage  with  the 
freedom  they  did  a  few  weeks  since.  The  decline 
from  the  highest  point  is  so  great,  and  the  short 
interest  in  the  market  so  large,  that  on  Tuesday  afternoon 
there  were  indications  of  an  upward  turn  which  became 
more  marked  on  Wednesday  morning,  when  it  was  ob- 
served that  there  was  a  quicker  reaction  after  the  usual 
raid  than  had  been  before  noticed.  This  improvement 
continued  until  Thursday  when  the  short  interest  having 
been  well  covered,  the  speculators  for  a  fall  were  more 
successful  in  their  eSorts,  and  by  assailing  the  Wabashes 
they  caused  the  market  to  close  in  a  greatly  un- 
settled condition.  Lake  Shore,  Central  New  Jersey,  New 
York  Central,  the  Wabashes  and  some  other  properties 
have  now  touched  the  lowest  points  reached  in  two 
years.  It  becomes  a  serious  question  with  speculators 
therefore  whether  the  situation,  present  and  prospective 
will  justify  a  much  further  decline  in  the  leading  stocks. 
There  has  been  during  the  week  good  buying  of  railroad 
bonds.  These  securities  seem  to  be  in  increasing  demand 
since  the  confidence  in  share  properties  was  disturbed  by 
the  late  action  of  leading  speculative  managers. 

Secretary  Folger  is  credited  with  the  statement  that  the 
Treasury  reserve  is  large,  and  that  he  will  soon  consider  the 
propriety  of  making  another  call  for  bonds.  The  expectation 
that  a  call  would  soon  be  made  has  probably  stimulated 
the  fresh  inquiry  for  the  4  and  4|.  per  cents  within  a  few 
days.  The  next  call  for  $5,000,000  will  mature  on  the 
3d  proximo,  followed  by  the  maturity  of  calls  for  similar 
amounts  on  the  10th  and  17th.  On  the  1st  of  May 
$3,513,159  interest  will  be  due  from  the  Treasury.  It  is 
thus  seen  that  the  money  market  will  not  be  very  liber- 
ally supplied  from  this  source,  unless  called  bonds  now 
outstanding  are  more  freely  surrendered  than  they  have 
been.  The  Treasury  operations  for  the  week  have  resulted, 
excluding  receipts  of   $2,000,000  gold  from  Philadelphia, 


in  a  loss,  which  is  a  gain  to  the  banks,  of ~$  1,999, 554  10. 
The  following  will  show  the  interior  movement  for  the 
week. 


Receipts  at  and  Shipments  from  2f.  T. 


Currency . 
Gold 


Total . 


Jteceived. 


$3,199,000 
14,000 


$3,213,000 


Shipped. 

$634,000 
180,000 


$814,000 


The  Bank  of  America  received  $1,100,000  gold  during 
the  week  for  the  associated  banks. 

The  bank  statement  of  last  week  was  made  up  on  rising 
averages.  Considering  this  fact,  the  following  will  give 
an  indication  of  this  week's  bank  return. 


Into  Banks. 

Outof  Banks 

Xel  Gain. 

Sub-Treasiu-y  operations,  net.. . 

$1,999,554 
3,213 ,000 

f 

$1,999,554 
2,399,000 

814,000 

Gold  exported  tliis  week 

Total 

$5,212,554 

$814,000 

$4,398,554 

The  foreign  exchange  market  has  been  quiet  but  firm 
this  week.  The  bills  that  were  last  week  drawn  against 
cable  transactions  in  American  stocks  and  bonds  appear  to 
have  been  absorbed  and  the  magnetic  storm  of  Sunday  so 
deranged  the  cables  that  operators  have  been  unable  to 
trade  between  the  two  markets  and  therefore  few  new 
bills  have  been  made.  The  following  will  show  relative 
prices  in  London  and  New  York  at  the  opening  each  day, 
advantage  of  which  might  have  been  taken  had  it  not  been 
for  the  difiiculty  of  communicating,  above  noted. 


AprU  17. 

Apm  18. 

April  19. 

AprUaO. 

Apriin. 

LonA'n 

jy.r. 

Lond'n 

N.T. 

Lond'n 

N.T. 

LonA'n 

N.Y. 

Lcmd'n 

N.T. 

prices.* 

prica. 

prices.* 

prices. 

prices.* 

prices. 

prices." 

prices. 

prices.* 

prices. 

D.S.4b,c. 

120-54 

121 

120-M 

121H 

121-18 

121M 

121-02 

lim 

121-39 

121« 

0.8.3H8 

102-65 

102 

102-65 

lOlM 

102-41 

102 

101-87 

WVA 

101-67 

101« 

Erie 

88-01 

36K 

35-52 

S5W 

35-52 

85M 

36-28 

38X 

35-64 

S5« 

2a  con. 

93-10 

94 

93-61 

um 

93-10 

93« 

0408 

04 

B39i 

ni.Cent. 

13,'5-73 

136'4 

134-75 

iSHi 

134-26 

134 

135  24 

185)4 

135-73 

ise 

N.  r.  C. 

.  128-87 

128'4 

127-89 

128V^ 

125-83 

12S« 

12715 

126)4 

127-15 

185« 

Reading 

29-52+ 

58 

»5  54+ 

b5ii 

28-661- 

sm 

29-16) 

57H 

28-03t 

B6« 

Eioli'ge, 

cables. 

4-9( 

) 

4-9 

3 

4-t 

to 

4-90 

4-90 

•  Expressed  m  their  New  York  equivalent. 

*  EeadinK  on  basis  of  tSO,  par  value. 

Note.— me  New  York  equivalent  1b  Ijased  upon  tlie  liighest  rate  for 
oaljle  transfers,  -wliicli  ordinarily  covers  nearly  all  charges,  sucli  as 
interest,  insiu-ance  and  commissions. 

The  Bank  of  England  return  for  the  week  shows  a  gain 
of  £216,000  bullion.  The  Bank  of  France  reports  an 
increase  of  7,700,000  francs  gold  and  of  3,825,000  francs 
silver.  The  Bank  of  Germany  since  last  report  shows  a 
gain  of  7,780,000  marks.  It  appears  by  a  table  in  the 
London  Economist  that  since  1875  Russia  has  exported 
265,100,000  rubles  gold  and  has  imported  68,700,000 
rubles,  making  a  net  export  of  196,400,000.  The  net 
outgo  during  1881  was  61,090,000,  and  for  1880  14,900,000. 
This  shows  that  the  drain  of  gold  to  this  country  in  those 
years  probably  stimulated  the  movement  from  Russia,  the 
gold  going  to  replace  that  taken  from  the  continent 
by  this  country  and  England.  The  following  shows  the 
amount  of  bullion  in  each  of  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  tlila  -week 

Total  previous  week. 


April  20,  1882. 


Gold. 


& 

23,636,427 

35,111,11.5 

6,983.000 

65.730,542 
65,404,612 


Silver. 


45,874,918 
20.949,000 


66,823,918 
67,260,378 1 


April  21,  18S1. 


Ootd. 


26,283,151 

23,637,954 

7,154,500 

57,075,605 
56,869,2-29 


Silver. 


48,899.080 
21,463,500 


0,362,580 
69,068,605 


ly  The  above  gold  iind  silver  division  of  the  stock  of  coin  of  the  Bank 
of  Gei-roany  is.  merely  popular  estimate,  as  the  Bank  icself  gives  no 
information  on  that  point. 

The  payments   by  the  Assay  office  through  the  Sub- 
Treasury  for  the  week  amounted  to  $67,855.     The  receipta 
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by  the  AMisUnt  Treasurer  from  the  Custom  House  have 
been  m  follows. 


DaU. 


April  14  .. 
I  "  1»,... 
I     "    17..., 

"    18.... 

'•    19.... 

••    20.... 

ToUl... 


Dutim. 


•473,421  02 
371,128  10 
652,751  21 
617,907  38 
627,207  87 
452,136  46 


$3,098,702  74 


OMUttHng  of— 


OoU. 


$300,000 
278,000 
419.000 
477,000 
808,000 
34»,000 


$2,226,000 


r.f. 

Kaltt. 

$15,000 
13,000 
57,000 
26,000 
30,000 
17,000 


i»l  58,000 


mtttr 
DoHari. 


$1,000 


3.000 
8,0UO 


1,000 


>I3.000 


auv«r 

Otrtifleatu. 


$147,000 

J  80.000 

174,000 

107,000 

00,000 

01,000 


$698,000 


A  CmCINXATI  OUTLET  FOR  ERIE. 
The  purchase  of  the  Cincinnati  Hamilton  k  Dayton 
Railroad  by  Mr.  Jewett  marks  the  termination  of  a  close 
struggle  between  the  Erie  party  and  Mr.  VanJerbilt  for 
the  possession  of  certain  Ohio  railways.  It  will  be 
remembereil  that  when  Mr.  J.  11.  Devereux  (who  was 
president  of  the  Cincinnati  Hamilton  &  Daytoo,  the  Cleve- 
land Columbus  Cincinnati  &  Indianapolis,  and  the  New 

'  York  Pennsylvania  &  Ohio)  was  still  considered  an  Erie 
man,  he  was  active  in  furthering  a  consolidation  of  the 
two  roads  first  mentioned  under  the  name  of  the  Ohio 
Railway  Company.  In  his  efforts  he  claims  to  have  had 
the  support  of  Mr.  Hugh  J.  Jewett  of  the  Erie.  This  Mr. 
Jewett  denies,  but  at  least  it  is  certain  Mr.  Jewett  mani- 
fested no  opposition  to  the  scheme.  Indeed  there  appeared 
no  reason  why  he  should  oppose  it,  since  there  was  no 
reason  for  believing  that  the  Erie's  interests  were  at  all 
threatened,  and  there  was  a  possibility  that  consolidation 
might  prove  an  economical  step  in  the  management  of  the 
two  roads  and  of  benefit,  therefore,  to  their  stockholders. 

!  When,  however,  it  transpired  that  Mr.  Vanderbilt  was 
seeking  control  of  the  consolidated  company,  and  that  Mr. 
Devereux  had  determined  to  throw  his  lot  in  with  the 
Vanderbilt  people,  Mr.  Jewett  was  not  slow  to  bestir  him- 

I  self.  He  took  strong  measures  to  circumvent  the  Vander- 
bilt party,  and  the  exertions  to  this  end  have  not  been 
entirely  in  vain. 

I     In  the  first  place  he  took  the  matter  to  the  courts  and 

n»  ought  to  prevent  the  consolidation.  In  this  he  was  suc- 
cessful. The  law  of  Ohio  does  not  sanction  the  consolida- 
tion of  competing  or  parallel  roads.  The  main  line  of 
the  Cincinnati  Hamilton  k  Dayton  extends  from  Toledo  to 
Cincinnati,  by  way  of  Dayton.  One  of  the  principal  lines 
of  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
extends  from  Cleveland  to  Cincinnati,  also  by  way  of 
Dayton.  Clearly  these  are  competing  lines,  argued  the 
Jewett  party;  and  the  Court  sustained  their  view  of  the 
case.  The  consolidation  was  declared  void  and  without 
effect  Nothing  remained  for  Mr.  Vanderbilt  to  do  except 
to  seek  control  of  the  roads  through  their  individual 
organizations.  This  was  not  difficult  in  the  case  of  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis,  since  Mr. 
Vanderbilt  had  a  majority  stock  interest  in  it;  but  it 
appears  he  had  no  such  hold  on  the  Cincinnati  Hamilton 
&  Dayton;  and  it  now  turns  out  that  Mr.  Jewett 
has  succeeded  in  securing  the  latter  road.  In  this  he 
probably  experienced  little  trouble,  as  a  number  of  the 

'  leading  stockholders  of  the  road  felt  very  much  dissatisfied 
at  the  course  events  had  taken.  Some  time  ago  a  pool 
was  formed,  the  better  to  protect  their  interests,  and 
rumor  has  it  that  it  was  from  this  pool  that  the  control 
was  purchased. 

But,  as  said,  Mr.  Vanderbilt  retains  possession  of  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis,  and  of  the 

1  two  roads  this  is  decidedly  the  more  important.     It  was 

\  formerly  one  of  the  Erie's  principal  connections.  It  will 
give  the  Vanderbilt  system  not  only  a  line  to  Cincinnati, 


but  also  a  line  all  the  way  to  St.  Louis.  Tlia 
Cleveland  k  Columbus  road  does  not  itself  extend  to 
St.  Louis;  it  extends  only  to  Indi«napoli«;  but  it  has  a  h*lJ 
interest  In  the  Indianapolis  k  St.  Louis,  which  carries  tbe 
line  to  Terre  Haute,  and  the  Indianapolis  k  St.  Looia 
leases  the  St.  Louis  Alton  k  Terre  Haute  which  leads  up  to 
St.  Louis.  Therejcan  be  no  doubt  this  will  prove  a  valuable 
feeder  to  the  Vanderbilt  system,  for  it  supplies  that  syg- 
tem  with  a  line  of  its  own  to  the  Southwest,  which  it  has 
not  bad  before.  The  Cincinnati  Hamilton  k  Dayton,  too, 
would  be  useful  as  a  feeder,  but  not  in  the  same  degree  ; 
and  it  is  at  least  open  to  question  whether  through  the 
Erie's  possession  of  the  road  the  Vanderbilt  lines  will  loso 
any  traffic  they  would  otherwise  have  got,  for  a  great  por- 
tion of  the  road's  business  will  always  be  delivered  at 
Toledo,  where  the  Erie  cannot  receive  it  but  the  Lake 
Shore  can. 

The  only  way  in  which  the  Cincinnati  Hamilton  & 
Dayton  wUl  be  of  benefit  to  Elrie  is  in  furnishing  it  with  a 
line  to  Cincinnati  and  also  a  somewhat  circuitous  line  to 
Indianapolis,  and  an  explanation  of  its  purchase  must  be 
sought  in  the  peculiar  circumstances  in  which  the  Erie  was 
placed.  With  the  Vanderbilt  lines  closed  to  it  (it  will  be 
remembered  the  Erie  was  ordered  off  the  Lake  Shore  a 
few  months  ago),  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  also  no  longer  open  to  it,  and  efforts  making 
to  coax  away  the  New  York  Pennsylvania  k  Ohio,  the 
Erie  was  in  imminent  danger  of  being  deprived  of  all 
"Western  and  Southwestern  connections.  This  was  tke 
position  of  affairs  a  very  short  time  ago.  Things  wear 
a  different  aspect  now. 

When  the  Erie  found  that  it  was  hereafter  to  be 
deprived  of  the  use  of  the  Western  Vanderbilt  lines,  it 
went  to  the  Pennsylvania,  which,  acting  on  the  broad 
principle  that  it  was  the  wiser  policy  to  open  its  lines  to 
all  comers,  accommodated  the  Erie  upon  favorable  terms. 
But  the  situation  cleared  up  most  decidedly  when  all 
doubts  as  to  the  Erie's  retaining  its  hold  on  the  New  York 
Pennsylvania  k  Ohio  vanished  with  the  election  of  a  new 
management  friendly  to  Erie  and  the  keeping  in  office  of 
Mr.  Jarvis  M.  Adams,  who  had  replaced  Mr.  Devereux 
shortly  before  as  President.  The  New  York  Pennsyl- 
vania &  Ohio  extends  from  Salamanca,  where  it  connects 
with  the  Erie,  to  Dayton,  and  it  has  also  a  line  to  Cleve- 
land. This  road  was  of  even  greater  importance  to  the 
Erie  than  the  Cleveland  Columbus  Cincinnati  k  Indian- 
apolis. It  is  its  natural  ally.  The  two  roads  are  inter- 
dependent. As  things  are  now,  neither  can  do  well 
without  the  other. 

The  Pennsylvania  &  Ohio,  however,  reaches  no  farther 
than  Dayton,  so  it  was  necessary  for  Mr.  Jewett  to 
make  still  other  arrangements  in  order  fully  to  protect 
the  Erie's  interests.  Between  Dayton  and  Cincinnati 
there  are  three  roads — the  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis,  the  Cincinnati  Hamilton  & 
Dayton,  and  the  Cincinnati  Northern.  The  last-men- 
tioned is  a  narrow-gauge  road,  and  therefore  unavail- 
ab'e.  So  the  Cincinnati  Hamilton  &  Dayton  is  really 
the  only  line  there  was  left  for  the  Erie  to  use.  If 
it,  too,  should  have  passed  into  the  hands  of  Mr.  Vander- 
bilt, the  Erie  would  have  been  without  an  outlet  to  Cincin- 
nati. To  guard  against  this  it  was  thought  desirable  to 
acquire  indisputable  control,  and  the  purchase  of  a  largo 
majority  of  the  company's  shares  is  the  result.  The  Erie 
will  thus  have  a  line  all  the  way  to  Cincinnati,  and  for 
points  beyond  that  it  can  use  the  Ohio  k  Mississippi  to  St. 
Louis. 

We  presume,  also,  that  the  Erie's  line  to  Chicago  will 
be   vigorously  pushed   forward   mow.      As  our  readers 
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"know,  last  summer  the  Erie  bought  the  charter  of  the 
■Chicago  &  Atlantic,  providing  for  a  direct  line  from 
Marion,  Ohio,  on  the  New  York  Pennsylvania  &  Ohio,  to 
•Chicago,  almost  parallel  with  the  Pittsburg  Fort  Wayne 
^  Chicago.  The  idea  was  to  give  the  Erie  an  independent 
outlet  to  Chicago.  Funds  were  at  once  provided  with 
which  to  build  the  line  (Messrs.  Kuhn,  Loeb  &  Co.  placing 
fii  millions  of  Chicago  &  Atlantic  bonds  in  July  last  year) 
a  pro-rating  agreement  entered  into  with  the  Erie  and  the 
Pennsylvania  &  Ohio,  and  the  work  put  under  way.  The 
line  was  to  be  constructed  under  the  supervision  of  Mr. 
Jewett,  and  the  Erie  was  to  have  control  of  it  for  an  in- 
definite number  of  years.  As  the  Erie  can  only  reach  the 
proposed  line  over  the  New  York  Pennsylvania  &  Ohio, 
there  woald  naturally,  however,  be  some  hesitation  in 
going  on  with  the  work,  until  the  election  of  a  new  board 
of  directors  of  that  road  made  it  certain  that  the  road 
would  be  operated  in  complete  harmony  with  the  Erie. 
The  voting  trustees  having  definitely  settled  that  matter 
at  the  annual  meeting  early  in  March,  there  is  little  reason 
to  doubt  that  anything  will  be  allowed  to  interfere  with 
the  early  completion  of  the  line.  Should  this  prove  to  be 
the  case,  the  Erie  will  soon  have  a  route  of  its  own  to 
Chicago  as  well  as  to  Cincinnati,  and  its  position  be  greatly 
strengthened. 

It  has  been  stated  in  some  of  the  papers  that  the  New 
York  Chicago  &  St.  Louis  (the  new  line  parallel  to  the 
Lake  Shore),  and  not  the  Erie,  had  secured  control  of  the 
Cincinnati  Hamilton  &  Dayton,  and  from  this  the  infer- 
ence has  been  drawn  that  the  road  may  have  been  pur- 
chased for  the  joint  account  of  both  companies — in  fact, 
a  gentleman  supposed  to  be  well  informed  as  to  the  affairs 
of  the  New  York  Chicago  &  St.  Louis  affirms  positively 
that  such  is  the  case.  But  we  have  it  on  the  authority  of 
Mr.  Jewett  himself  that  the  New  York  Chicago  &  St. 
Louis  is  not  interested  in  the  purchase,  and  we  have  no 
reason  to  doubt  Mr.  Jewett's  word.  Apparently,  the 
building  of  the  Erie's  Chicago  line  would  stand  in  the 
way  of  an  alliance  with  another  line  to  Chicago,  as  the 
2few  York  Chicago  &  St.  Louis  will  be. 


FllESENT  AND  PROSPECTIVE  PRICES  OF 
FOOD. 

There  have  been  recently  important  advances  in  the 
prices  of  staple  articles  of  food,  adding  materially  to  what 
is  termed  the  "  cost  of  living."  Workmen  of  various  grades, 
in  nearly  all  sections  of  the  country,  are  "striking"  for 
higher  wages  or  resisting  a  reduction  of  their  pay, which  the 
less  profitable  trade  forces.  The  speculations  in  staples  of 
agriculture  which  took  place  in  this  masket  and  other  com- 
mercial centres  during  the  first  half  of  the  current  week, 
received  their  most  active  impulse  from  the  apprehension 
that  had  been  excited  in  the  minds  of  many,  that  we  were 
and  are  in  danger  of  "  famine  prices"  for  many  articles  of 
food,  before  the  proceeds  of  another  harvest  will  become 
available  ;  so  that  it  is  quite  worth  while  to  inquire  what 
is  the  real  situation  and  the  probabilities  as  to  supplies. 
The  rapid  growth  of  our  cities  and  manufacturing  com- 
munities during  the  past  twenty  or  thirty  years,  gives  to 
the  question  of  the  cost  of  living,  in  its  relation  to  and 
effect  upon  general  trade,  an  importance  scarcely  less  than 
that  which  it  has  for  a  long  time  held  in  Great  Britain 
and  other  densely  populated  countries. 

Compared  with  the  Uth  of  March,  the  prices  on  Tues- 
day of  this  week  showed  an  advance  in  flour  of  50@75c. 
per  barrel;  in  wheat,  17@20c.  per  bushel;  in  Indian 
com,  22c.  per  bushel ;  in  oats,  6c.  per  bushel ;  in  lard, 
fc.  per  lb.;  in  bacon,  Ic.  per  lb.;  and  in  pork,  75c.  per  bbl. 


These  advances,  coming  upon  values  already  forced  up  by 
speculative  influences,  are  important,  and  in  a  measure 
justify  the  feeling  of  apprehension  which  they  excited 
with  regard  to  prices  in  the  near  future. 

Looking  at  the  circumstances  affecting  the  market  for 
wheat  (and  consequently  flour),  it  must  be  recalled 
that  the  recent  advance  was  due  to  the  decline  of  ocean 
freights  to  merely  nominal  figures.  Usually  the  cost  of 
transporting  a  bushel  of  wheat  from  New  York  to  Liver- 
pool, is  from  eight  to  fifteen  cents  ;  in  the  past  fortnight 
it  has  been  practically  nothing,  some  of  the  steamers  tak- 
ing it  without  charge  for  use  as  ballast.  This  circum- 
stance has  enabled  English  dealers  to  bid  higher  prices 
for  our  wheat,  without  augmenting  the  cost  to  them.  Re- 
ceipts at  the  principal  Western  markets  have  been  for 
some  time  much  smaller  than  last  year,  and  the  actual 
movement  of  the  crop  has  decreased  even  more  than  the 
statistics  show,  as  sections  that  in  the  preceding  three  years 
were  sellers  of  wheat  are  becoming  buyers. 

That  the  crop  in  the  United  States  in  1881  was  118  mil- 
lion  bushels,  or  nearly  twenty-five  percent,  snaaller  than  in 
1880  (as  estimated  by  the  Agricultural  Bureau  at  Wash, 
ington),  there  is  now  no  room  to  question.  We  exported 
in  the  fiscal  year  ending  July  1,  1881,  about  185  million 
bushels;  the  falling  oS  in  production  stated  will  not  reduce 
our  exports  to  the  same  extent,  because  California  carried 
over  a  surplus.  Yet  we  see  no  reason  to  modify  the  esti- 
mate put  forth  in  the  Chronicle  in  August  last,  that  our 
exports  for  the  current  fiscal  year,  ending  1st  July  next, 
will  not  exceed  120  million  bushels.  To  the  first  of  March 
(eight  months)  the  exports  of  wheat,  including  flour 
reduced  to  wheat,  were  88,400,800  bushels,  leaving,  if  our 
estimate  be  correct,  31,600,000  bushels  to  be  exported 
between  the  first  of  March  last  and  the  first  of  July  next, 
against  about  55  million  bushels  in  the  corresponding 
period  of  last  year.  The  visible  supply  of  wheat  in  the 
United  States  and  Canada,  east  of  the  Rocky  Mountains, 
as  recently  made  up,  was  nine  million  bushels  or  45  per 
cent  less  than  last  year,  and  there  is  no  likelihood 
that  any  considerable  quantities  are  yet  in  the  hands  of 
growers.  The  consumption  is  larger  than  last  year,  owing 
to  dearer  corn  and  other  causes. 

Yet  we  see  little  to  justify  apprehensions  of  a  famine,  or 
extreme  high  prices  for  wheat.  At  the  latest  date,  the  quan- 
tity on  the  passage  for  the  United  Kingdom  and  the  Conti- 
nent was  28,400,000  bushels,  against  25,200,000  bushels  at 
the  corresponding  date  of  last  year.  The  deliveries  in  Eng- 
land of  home-grown  wheat  were  in  March  fully  equal  to 
those  of  March  1881.  Stocks  of  wheat  in  English  markets 
are  generally  larger  than  one  year  ago.  And  finally  the 
prospects  for  the  growing  crop  of  winter  are  almost  every- 
where good.  In  middle  latitudes  of  the  United  States  it 
is  much  earlier  than  usual,  and  in  a  very  few  weeks  we 
shall  have  flour  from  new  wheat  in  sufiScient  quantities  tc 
at  least  check  the  demand  upon  distributing  points.  This 
will  be  an  important  gain  to  supplies.  Our  ability  to 
respond  to  an  export  demand  in  July  and  August  will 
depend  upon  the  favorable  or  unfavorable  weather  during 
harvest,  affecting  the  shipping  condition  of  the  crop.  But 
we  may  repeat  there  is  no  present  danger  of  great  scarcity 
and  excessively  high  prices. 

With  Indian  corn  and  its  correlatives,  bacon,  pork  and 
lard,  the  conditions  are  different.  We  are  yet  a  long  waj 
from  a  new  crop  of  corn.  To  a  large  extent  it  has  noi 
yet  been  planted.  Under  the  most  favorable  circum 
stances,  the  new  crop  cannot  come  upon  the  great  markets 
before  December  next,  though  it  may  bdcome  available  tc 
the  immediate  uses  of  growers  early  in  the  autumn.  The 
Agricultural  Bureau  estimates  that  quite  recently  there 
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was  only  52  per  cent  as  much  corn  in  the  hands  of  grow- 
•ra  as  at  the  corresponding  date  of  1881.  The  drought 
last  year  was  peculiarly  disastrous  to  corn.  The  visilie 
supply  is  about  56  per  cent  of  last  year.  The  exports  to 
March  1 ,  for  eight  months,  were  about  .'1.8  million  bush- 
els, or  21  millions  less  than  in  the  corresponding  period  of 
the  preceding  year.  The  quantity,  on  passage  to  the 
United  Kingdom  and  Continent  is  oft}y  about  40  per  cent 
of  last  year.  There  is  a  scarcity  of  roots  which  might  be 
substituted  for  it  for  feeding  purposes,  and  oats  are 
equally  liear.  We  are  pretty  certain  to  have  a  forcible 
reminder  of  how  valuable  a  crop  Indian  com  is  to  our 
people. 

But  with  regard  to  the  home  demand  for  food,  we  are 
to  remember  that  high  prices  of  any  of  the  foregoing  arti- 
cles will  induce  extreme  economy  in  consumption.  And 
from  this  time  on,  throughout  the  most  of  the  South,  this 
economy  will  be  possible,  the  gardens  there  supplying  all 
their  needs.  The  North  has  also,  through  the  South,  and 
very  soon  will  have  from  its  own  production,  a  supply  of 
many  vegetables.  The  deficiency  in  the  growth  last  season 
of  potatoes  and  some  other  vegetables  has  been  made  good 
by  importations  from  Europe.  This  spring  our  supplies 
from  Bermuda,  us  well  as  from  the  South,  are  likely  to  be 
large.  There  remains,  consequently,  no  ground  for  appre- 
hension on  these  points. 

It  is  probable,  therefore,  that  while  prices  of  meats  may 
be  high  for  spme  months  to  come,  bread  and  other  neces- 
saries may  be  expected  to  rule  at  pricjes  little  if  any  above 
the  average  of  seasons.  The  American  people  eat  quite 
too  much  meat,  and  any  exigency  that  will  cause  a  reduc- 
tion in  the  quantity  consumed  by  tUem  wifl  not  De  wholly 
a  misfortune. 


M.  DE  L  ESSE  PS'  NEW  ENTERPRISE. 

A  cable  despatch  informs  us  that  the  French  Cabinet 
Council  has  approved  the  scheme  of  M.  De  Lesseps  for 
cutting  a  canal  through  the  neck  of  land  which  divides 
the  Gulf  of  Cabes  from  the  salt  marshes  and  lowly  parts 
of  the  Sahara  to  the  south  of  Tunis.  The  estimated 
cost  of  the  undertaking  is  said  to  be  sixty-five  million 
fiancs. 

M.  De  Lesseps  must  certainly  be  regarded  as  one  of  the 
most  remarkable  men  of  this  very  remarkable  age.  He 
has  linked  his  name  enduringly  witti  the  Suez  Canal,  one 
of  the  greatest  engineering  enterprises  in  history,  and  one 
of  the  proudest  triumphs  of  modern  qivilization.  Having 
effectually  removed  the  barrier  which  cut  oS  communica- 
tion between  the  Mediterranean  and  the  Indian  Ocean,  he 
Jairned  his  thoughts  to  another  ocean  barrier.  What  is  to 
be  the  upshot  of  the  Panama  enterprise  we  know  not ; 
but  we  do  know  that  Lesseps  has  demonstrated  the  feasi- 
bility of  a  ship  canal  across  the  Isthmus,  and  that  he  has 
taken  the  initial  steps  towards  the  realization  of  the 
scheme.  Considering  the  difficulties  against  which  he  has 
had  to  contend  in  this  second  undertaking,  we  were 
hardly  prepared  to  learn  that  he  was  about  to  launch  on 
another  enterprise  quite  as  gigantic  as  either  of  the  other 
two. 

M.  De  Lesseps'  genius  is  of  the  progressive  and  benefi- 
cent sort.  His  aims  are  as  high  as  they  are  daring ; 
but  they  always  imply  improvement  of  a  genuine  sort, 
and  are  never  incompatible  with  the  good  of  the  race.  It 
is  unnecessary  to  dwell  upon  the  advantages  of  the  Suez 
Cana}.  They  are  matters  of  common  knowledge.  It  is 
not  too  much  to  say  that  that  canal  has  completely  re- 
volutionized the  trade  of  the  world.  Nor  can  there 
be  any  two  opinions  as  to   the  advantages  which  would 


To   the   south   of 
but   the   desert. 


result  from  a  ship  canal  acroM  the  Panama  Iithraua.     Of 
a  similar  character  is  the  projected  canat  in  Northern 
Africa.     Recent  exploration  has  disclosed  the  fact  that 
some  parts  of  the  great  desert  of  Sahara  are  considerably 
under   the   sea   level.    The  flooding  of  such  parts  is  ex- 
pected to  work  a  complete  revolution  in  the  interior  of 
Africa,  and  make  many  thousands  of   additional  square- 
miles  available  to  civilization.      The   idea  is  not  new. 
Directly  it  became  known  that  sections  of  the  region  were 
below  the  sea  level,  the  advantages  likely  to  result  from 
inundation   were  suggested,  and  the  question  has  been' 
whether  to  introduce  the  waters  of  the  Atlantic  from  the 
west  or  the  waters  of  the  Mediterranean  from  the  north.. 
The  French  occupation  of  Tunis  has   facilitated  the  solu- 
tion of  the  problem. 

But  what  is  this  Sahara  ?  A  glance  at  thp  map  will, 
show  it  is  an  immense  desert  which  lies  between  Soudan 
on  the  south  and  the  cultivated  tract  which  borders  on 
the  Mediterranean.  Its  average  breadth  from  north  to 
south  is  about  one  thousand  miles.  Its  length  from  the 
Atlantic  to  the  western  edge  of  the  Nile  valley  is  over 
two  thousand  miles.  In  this  region,  which  occupies  more 
than  a  fourth  of  the  entire  area  of  the  continent,  rain  but 
rarely  falls — so  rarely  as  almost  to  be  unknown.  The 
region  is  barren.  The  surface  for  the  most  part  consista 
of  naked  but  firm  soil,  often  rising  into  ridges  or  hills. 
Large  tracts  are  covered  by  fine  shifting  sand,  which, 
much  to  the  inconvenience  of  travelers,  is  often  blown  in 
great  drifts.  Here  and  there,  at  rare  intervals,  are 
patches  of  green  oases  or  waddies  as  they  are  called, 
nourished  by  subterranean  springs, 
the  Sahara  lies  the  fertile  Soudan 
practically  shuts  the  Soudan  off  from  the  commerce  of  the 
world. 

This  is  the  region,  the  depressed  portions  of  which  it  is 
proposed  to  inundate.  There  can  be  no  doubt  that  the 
enterprise  partakes  largely  of  the  character  of  an  experi- 
ment. But  we  have  no  reason  to  assume  that  Lesseps 
has  acted  or  that  he  will  act  rashly.  The  presumption  is 
that  what  is  now  the  Sahara  or  Great  Desert  was  once 
covered  for  the  most  part  by  a  vast  inland  sea,  and  that 
the  more  elevated  regions  with  the  entire  surrounding 
country  were  clothed  with  verdure  and  beauty.  The 
shifting  sands,  or  probably  some  disturbance  of  nature, 
blocked  up  the  communication  with  the  sea  ;  the  waters 
dried  up  ;  and  what  had  been  a  scene  of  beauty  and 
fertility  became  a  barren  waste.  The  reopening  of  this 
communication  between  the  sea  and  these  low-lying  lands, 
and  the  restoration  of  these  inland  waters,  would,  it  is  be- 
lieved, alter  the  condition  of  the  country.  Arguing  from 
what  has  been  experienced  elsewhere,  the  atmosphere 
would  acquire  moisture  ;  rains  would  become  frequent  ; 
and  the  other  natural  results  would  follow — fertile  fields 
and  blooming  hillside  would  take  the  place  of  naked  rocks 
and  barren  sands. 

From  the  cable  dispatch  we  learn  that  the  canal  in 
addition  to  the  advantages  which  it  is  expected  it  will 
carry  into  the  interior  of  Africa,  will  form  a  boundary  line 
to  French  territory  in  Northeastern  Africa.  It  will 
insulate  Tunis  and  Algeria  by  creating  a  water  barrier 
between  them  and  Tripoli.  This  looks  like  permanent 
occupation  ;  and  we  regard  the  sign  as  favorable  to  the 
prospects  of  Northern  Africa.  The  region  was  at  one 
time  one  of  the  most  prosperous  on  the  face  of  the  globe. 
Where  Tunis  now  stands,  once  stood  Carthage,  the  proud 
and  prosperous  rival  of  Rome.  With  the  inland  sea 
restored,  with  a  great  French  colony  developing  the 
resources  of  the  country,  and  with  Egypt  finally  peaceful, 
contented  and  prosperous  under  the  British  flag,    the 
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entire  north  of  Africa,  from  the  Straits  to  Alexandria, 
may  undergo  a  complete  process  of  transformation — such 
a  transformation  as  shall  be  for  the  general  benefit  of 
mankind.  This  latest  enterprise  of  the  indefatigable 
Frenchman,  who,  at  seventy-seven,  seems  to  be  filled  with 
the  energy  of  youth,  will  be  earnestly  watched.  It 
has  about  it  an  air  of  romance  which  will  interest  the 
world. 


THE  CLEVELAND   COLUMBUS  CINCINNATI  <k 
INDIANAPOLIS  RAILROAD. 

The  report  of  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  Railroad,  issued  this  week,  will  attract  more 
attention  than  ordinarily,  since  it  is  the  first  report  issued 
under  the  Vanderbilt  management,  which  succeeded  to 
control  last  year.  There  has  been  no  change  in  the  ex- 
ecutive officers,  Mr.  Devereux  being  still  President,  but 
the  road  is  no  longer  identified,  as  it  formerly  was,  with 
the  Erie.  In  his  report  the  President  gives  a  table  show- 
ing the  contribution  of  the  different  freight  lines  to  the 
revenue  for  1881,  and  from  it  we  see  that  the  road  re- 
ceived $1,017,486  of  business  from  connections  of  the 
New  York  Central,  $244,760  from  connections  of  the  Erie^ 
and  $96,732  frosi  connections  of  the  Pennsylvania.  The 
statement  was  no  doubt  intended  to  show  that  the  busi- 
ness of  the  V^anderbilt  lines  was  of  more  importance  to 
the  road  than  that  of  the  Erie,  but,  though  interesting,  it 
is  deprived  of  some  of  its  value,  because  there  is  no  com- 
parison with  previous  years  when  the  road's  relations  to 
the  Vanderbilt  lines  were  not  so  close  as  during  the  latter 
part  of  1881. 

The  business  of  the  road  is  to  a  large  extent  through 
and  to  a  still  larger  extent  competitive.  A  rise  or 
fall  in  rates  on  through  business  is  therefore  of  great 
importance  to  it  ;  and  the  bitter  and  protracted  war  of 
rates  on  the  trunk  lines  during  the  whole  of  the  last  half 
of  the  year,  constitutes  the  most  prominent  feature  in  the 
year's  operations.  In  consequence  of  this  war  the  average 
rate  received  per  ton  per  mile  has  declined  over  15  per 
cent,  or  from  792  thousandths  of  a  cent  to  671  thou- 
sandths, a  lower  figure  than  has  ever  before  been  reached. 
We  are  told  that  had  the  same  rate  been  received  as  in 
the  previous  year,  $581,675  would  have  been  added  to 
the  year's  gross  earnings.  But  the  company  was  able  in 
great  part  to  overcome  this  loss  through  a  reduction  in 
the  cost  of  transportation.  Instead  of  having  to  spend 
590  thousandths  of  a  cent  as  in  1880  for  each  ton  of  freight 
moved  one  mile,  it  had  to  spend  only  511  thousandths,  so 
that  the  loss  in  the  profit  per  ton  mile  though  large 
(amounting  to  more  than  20  per  cent)  is  not  as  great  as  it 
otherwise  would  have  been.  In  1881  the  profit  was  160 
thousandths;  in  1880  202  thousandths. 

Considering  this  reduction  of  profit,  the  result  of  the 
year's  operations  must  be  regarded  as  very  satisfactory 
The  gross  earnings  show  a  decrease  of  only  $47,757,  and 
notwithstanding  the  heavier  traffic  movement  in  both  pas- 
sengers and  freight,  expenses  also  show  a  small  decrease 
($9,456),  so  that  the  loss  in  net  amounts  to  no  more  than 
$38,301.  The  net  earnings  are  larger  than  ever  before 
(excepting  1880  of  course),  but  the  gross  earnings  are 
smaller  than  in  either  1872  or  1873.  This  lattet  fact  is 
to  be  ascribed  solely  to  the  large  reduction  in  rates  since 
those  years,  for  the  480  million  tons  of  freight  moved  one 
mile  in  1881  yielded  a  revenue  smaller  by  half  a  million 
dollars  than  the  274  millions  tons  moved  in  1873,  and  the 
41^  million  passengers  one  mile  yielded  less  than  $70,000 
more  than  the  27^  millions  carried  in  that  year.  The 
following  table  will   show  the   gross    and   net    earnings 


and   the   passenger   and   freight  statistics  for   each  year 
since  1872. 


Year. 


1873.. 
1874.., 
1875... 
1876... 
1877... 
1878... 
1879... 
1880... 
1881... 


Grost 
earnings. 


4,736,600 
4,092,571 
3,585,632 
3,495,012 
3,284,934 
3,426,017 
3,675,056 
4,338,108 
4,290,350 


Operating 
expenses. 


3,423,398 
3,182,155 
2,726.876 
2,801,565 
2,770,344 
2,680,814 
2,692,307 
2,976,625 
2,967,169 


Ket 
earnings. 


1,313,201 
910,416 
858,756 
693,446 
514,590 
745,203 
982,748 
1,361,482 
1,323,181  I 


A'o.  of  past- 1      Tons  of 
engers  carr'd  freight  moved 
one  mile.         0114  mile. 


27,623,254 
23,951,002 
30,497,320 
36,042,780 
29,066,177 
29,470,300 
34,071,632 
40,363,416 
41,689,179 


274,310,194 
264,163,951 
263,311,981 
311.785,948 
275,686.300 
345,845,373 
401.107,970 
420,482,919 
480,723,710 


As  indicating  the  influence  of  the  trunk-line  war  on  the 
company's  business,  the  monthly  figures  given  in  the 
report  are  instructive.  In  December,  when  the  war  waxed 
hottest,  the  percentage  of  expenses  to  earnings  rose  to  90^ 
per  cent,  and  out  of  a  total  gross  of  $321,832  only  $31,331 
was  net.  In  December,  1880,  the  percentage  was  less 
than  72,  and  the  net  earnings  amounted  to  $97,481. 
During  the  last  half  of  the  year,  covering  the  period  of  the 
war,  the  gross  earnings  fell  off  to  $2,276,314,  from  $2,496,- 
137  in  the  corresponding  period  of  1880,  and  the  expenses 
rose  to  $1,581,339,  from  $1,549(«I05,  leaving  a  loss  in  net 
earnings  for  the  six  months  of  $251,156.  Though  the 
year's  gross  earnings  show  a  decrease  of  but  $47,757,  the 
decrease  in  freight  earnings  was  $102,853,  which  was 
reduced  to  the  amount  given  liy  a  gain  in  passenger,  mail 
and  express  earnings.  The  gain  in  passenger  earnings 
was  chiefly  on  through  traffic.  The  number  of  local  pas- 
sengers carried  increased  from  768,687  in  1880  to  791,397 
in  1881,  but  in  the  latter  year  the  average  distance  traveled 
by  each  passenger  was  smaller  than  in  the  former  year,  so 
that  the  total  movement  (or  passengers  carried  one  mile) 
amounts  to  only  21,802,892,  against  22,595,806,  and  the 
revenue  derived  from  the  same  would  be  smaller,  too 
except  that  the  company  was  able  to  obtain  better  rates, 
namely  2-514  cents  in  1881  against  2-392  cents  in  1880, 
making  the  earnings  $548,138  in  1881  and  $540,498 
in  1880.  On  through  passengers  the  rate  obtained  is  of 
course  much  lower  and  the  figure  was  further  reduced  in 
1881  by  the  war,  which,  as  is  known,  extended  to  passen- 
ger as  well  as  to  freight  business.  Only  1-769  cents  was 
realized   per  passenger  per  mile,  against   1-818  cents  in 

1880  and  2-526  in  1873.  Lest  it  be  supposed,  however, 
that  only  through  rates  undergo  reduction,  we  will  say 
that  the   2-514  cents  per  passenger   per  mile  received  in 

1881  compares  with  a  similar  charge  of  3-469  cents  in 
1873,  a  reduction  in  8  years  of  -955  cents,  against  a  re- 
duction in  the  through  rate  during  the  same  time  of  -757 
cents,  though  of  course  there  was  more  room  for  reduc- 
tion in  the  former  than  in  the  latter.     The  following  table 

will  exhibit  the  passenger  figures  for  nine  years  past. 


Local  Passengers. 

Through  Passengers. 

All. 

rear. 

i 

■  s 

1^ 

5i. 
1^ 

:3 

is 

P 

Is 

Cis. 

CIS. 

CIS. 

CIS. 

Ots. 

1873  ... 

475,560 

14,15S 

3-469 

68,064 

13,464 

2-526 

3009 

1-481 

1-528 

1874  ... 

602.646 

16,750 

2-834 

65,895 

12,20u 

2-553 

2-716 

1-402 

1-3U 

1875... 

722,467 

19,572 

2-630 

58,003 

10,924 

2-383 

2-541 

1-280 

1-261 

1876... 

719,042 

20,321 

2-482 

81,766 

1.5,721 

1-886 

2-222 

1-236 

•98« 

1877... 

332,830 

17,66-1 

2-408 

62,298 

11,401 

2-241 

2-343 

1-481 

•86U 

1878... 

628,113 

17,153 

2-424 

67,842 

12,316  2-102 

2-289 

1-410 

•879 

1879  ... 

358,295 

18,812 

2-459 

81.886 

15,259|1-817 

2-172 

1135 

1037 

1880... 

766,687 

22,595 

2-392 

92,104 

17,7671-818 

2139 

1-224 

•915 

1881  ... 

791,397  21,8021 

2-514 

107,933  19,886!1-7691!2-159 

1-222 

-937 

*  OOOs  omitted. 

The  company's  freight  movement  increased  from  420 
million  ton  miles  in  1880,  to  480  million  ton  miles  in  1881. 
Of  this  increase  more  than  57  million  tons  was  in  west- 
bound business,  and  less  than  3  millions  in  east-bound. 
Considering  the  great  preponderance  of  east-bound  busi- 
ness, the  large  increase  in  the  west-bound  business  is  a 
very  satisfactory  feature.     The  west-bound   traffic  is  very 
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deairftble,  since  it  cftn  he  carried  with  but  little  additional 
expense.     The  cars  have  to  be  hauled  back  anyway,  and 
it  is  only  a  question   whether  they  shall  go   back  full  or 
•mpty.     This  large  increase  in  west-bound  trafSc,  too, 
enabled  the  road,  no  doubt,  to  diminish  the  cost  per  mile, 
u  noted  above.      In  this  connection    it   is    interesting 
to  see   that    while  in  1871   the  westbound  freight  con. 
Btituted  only  30}  per  cent  of  the  entire  tonnage,  in  1881 
it  CAnstituted  35^  per  cent,  though  it  would  be  rash  to  assert 
that  this  percentage  will  be  maintained,  inasmuch  as  the 
higher  figure  in  1881  can  be  attributed  in  great  degree  to 
the  drought  of  last  summer,  which  has  diminished  the 
supply  of  quite  a  number  of  staples  that  form  a  principal 
item  in  the  east-bound  business  of  the  roads.     In  support 
of  this  theoiy,  too,  ia  the  fact  that  in  1880  the  percent* 
age  was  only  28^,  or  less  than  in  1871 ;  and  in  no  previous 
year  since   then  has  the  proportion  been  as  much  as  30 
percent.     Of  the   57   million  tons  increase  in  1881   over 
18t0,   in   the  westbound   business,   43  millions  was  in 
through   traffic,   and    14   millions    in  local    tralSc.      In 
the  east-bound  business,  on    the   other  hand,  there  was  an 
increase  of   16  millions  in  through  traffic  and  a  loss  of 
over  13  millions   in  local   traffic,  the  latter  fact  due  no 
doubt  to  the  great  deficiency  in  the  crops   along   the   line 
of  the  road.     Thus  it  is  that  the  local  freight  movement 
appears  to  have  remained   stationary,  while  the  through 
movement  shows  a  very  heavy  increase. 

The   Cleveland   Columbus   Cincinnati    &    Indianapolis 
furnishes  very  complete  traffic  statistics,  and  we  believe  it 
is  the   only  road  among  those  doing  a  large  trunk-line 
business  that  takes   the   pains  to  separate,  in   its  reports, 
through  from  local  tonnage  and  east-bound  from  west- 
bound,  giving   the   rates   obtained  on  each   class.     The 
average  rate  received  per  ton  per  mile,  as  already  stated, 
on  all  freight  was  -671  cents,  and  this  compares  with  -780 
on  the  New  York  Central  and   -805  on  the  Erie  for  the 
year  ended  September  30,  1881,  and  -857  on  the  Pennsyl. 
vania  for   the  calendar  year.     Such  an  average,  though 
better  than  no  figure,  really  does  not  show  much.     We 
cannot  prove  this  in  the  case  of  any  of  the  roads  men- 
tioned, because  they  do  not  supply  the  data,  but  in  the 
case  of  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
the  figures  in  the  report  furnish  a  good  illustration   of 
this  fact ;  for  as  the  average  on  all  freight  was  -671  cents 
and  o»  local  1-146  cents,  the  figure  on  through  freight 
must  have  been  much  below  the  average,  so  we  find  that 
the   rate   was   only    -532  cents.     Going  one  step  further, 
and  separating  the   through  into  east-bound  and  west- 
bound, we  observe  that  on  the  latter  the  rate  was  -599  and  on 
the  former  -499  cents.     East-bound  through  traffic  carried 
at  less  than  half  a  cent  a  ton  a  mile!     In  188*  the  rate 
was  -663  cents,  which  forcibly  shows  the  effects  of  the  war. 
Of  the  480  million  tons  of  freight  moved   altogether,  over 
248  million  tons   were   east-bound   through,  so  that  more 
than  half  the  entire  tonnage  had  to  be  carried  at  the  lowest 
figure.     There  can  not  have  been  much,  if  any,  profit  in 
carrying  freight  at  this  rate.    It  is  to  be  regretted  that  the 
report,  so  complete  in  other  respects,  does  not  give  the 
cost  of  moving  the  through  business,  so  as  to  settle  this 
point.     As  it  is,  we  can  only  compare  with  the  average 
cost  on  a// freight.     This   average  cost  proves  to  be -511 
cents,  so  that  at  this  figure  there  would  be  an  absolute  loss 
in  moving  freight  at  -499  cents.     But  the  cost  on  through 
iusiness  should   be   less  than  the   average,  since  through 
traffic,    being  hauled    longer    distances    than   the   local, 
can    be    handled    more    cheaply.     Even    making,    howl 
ever,  a  fair  allowance  for  this  fact,  the  margin  of  profit 
would  be  small.     Subjoined  are  the  freight  statistics  for 
nine  years. 


r*an. 


1S73  .. 
lH7i.. 

1875  .. 

1876  .. 
1877.. 
1878.. 
1879.. 
188  .. 
1881  .. 


Through  rreighl. 


Jlu$l  Bound. 


T. 


166,466 
1&6,22» 
149,026 
196,1U 
170,904 
229,974 
2.^0,  COS 
;)l,it64 
248,278 


M 


Olt. 
1139 
0-931 
©•781 
0-641 
0671 
0-968 
0519 
0663 
0-499 


Wetl  Bound. 


I. 


Local  mrtight. 


latL 


37,071  1-84(H  4»,998  90.773 
38,688  1-240  48,699  20,5.'>l 
46,779  0  861  48,34137,607  100; 
50.044  0-681  38,878  26,749  I0'814 
46,699  0-878  86,499  21,940  0-890 
46,287  0-841  46,764  22.869  0-762 
69,136  0-731  :.'S3,078  28,200  0-697 
80,281  0-7.'l'J|  74,«i'-'5|33,«ll  0-792 
123.584lO-S()9|  (!O.H03|48.0.5U|:o-671 


Wtit 


'  OOOa  omitted. 


|H0ttctarBf  (Kammftrcial  ^vlqUsU  gLews 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXCHANQB  AT  LOSDON-AftrU  8. 

BioHAsaa  ov  London. 

On- 

Time. 

Rate. 

LaUtt 
Date. 

Time. 

Bale. 

Amgterdam . 

Short. 

12-2ia  «12-3 

April    8 

Short. 

12-10 

Amatenlaui . 

3  mos. 

1241a  ai2-5 

Antwerp 

•• 

25-5S    ®25-60 

April    8 

Bbort 

25-29 

Hambm-K . . . 

»• 

20G8    320-60 

April    8 

*• 

20-47 

Fnvnkfort... 

** 

20-08    ®20-69 

April    8 

<« 

20-47 

Berlin 

it 

20-65    ®20-09 

April    8 

** 

20-47 

Copenliajren. 
St.Petersb-g. 

" 

1852    ®18-56 

.... 

•* 

23<>8»23>s 

Paris 

abort. 

28-23     ®28-35 

April    8 

Short. 

25-25'* 

Paris 

3  mos. 

25-50    a25-55 

April    8 

3moH. 

25-27 

Vienna 

'• 

1210    S.12-12«3 

April    8 

** 

1205 

Madrid 

'* 

4Gi6®46i4 

.... 

Bilbao 

•* 

i6^cH6H 



.... 

•  •«•      • 

Genoa  

" 

2615    ®26-20 

April    8 

Short. 

23-80 

Lisbon 

»* 

51%351°8 

Alexandria  . 

.... 

April    5 

Short. 

97% 

New  York... 

April    8 

** 

4  8614 

Bombay..  .. 

50  d'ys 

Is.  8 led. 

AprU    s 

4moa. 

Is.  8>ad. 

Calcutta 

.... 

Is.  S>8d. 

April    8 

•* 

Is.  8  lad. 

Hong  Kong.. 



•■>■.. 

April    8 

*' 

3g.  93gd. 

Shangliai 



April    8 

5s.  2%d. 

IFrom  our  own  correspondent.  I 

LosDOS,  Saturday,  April  8, 1882. 

Daring  the  pa.st  week  there  has  been  a  fair  demand  for 
money,  but  chiefly  in  connection  with  the  holiday  requirements, 
and  with  the  wants  of  the  community  usual  at  the  terminatioa 
of  the  quarter.  The  rates  of  discount  are  a  shade  firmer,  at 
2^  to  2%  per  cent  for  the  best  bills,  while  short  loans  have  been 
obtainable  at  2%  to  3  per  cent.  The  position  of  the  money 
market  has  not  materiallv  changed,  and,  the  supplementary  de- 
mands  which  have  had  to  be  met  during  the  last  few  days  hav- 
ing exercised  but  little  inflaence,  it  may  naturally  be  inferred 
that  an  easy  tone  will  soon  manifest  itself.  Some  additions! 
shipments  of  gold  are  reported  to  have  been  made  from  New 
York  on  London  account,  and,  although  the  London  money 
market  is  decidedly  easy,  the  exchanges  are,  on  the  whole, 
favorable  to  us. 

There  is  undoubtedly  a  large  amount  of  unemployed  capital 
in  this  country  which  is  being  daily  augmented.  Very  few 
foreign  loans  have  been  introduced  upon  the  London  money 
market  of  late  years,  and,  although  new  companies  may  be 
represented  by  the  word  legion,  many  of  them  have  either  met 
with  indifferent  success,  or  have  been  wound  up  or  withdrawn. 
It  is  very  evident  that  recklessness  upon  the  part  of  merchants, 
or  on  the  part  of  the  public,  as  far  as  new  companies  are  con- 
cerned, has  not  yet  become  a  fault,  and  this  observation  is  to  a 
considerable  extent  confirmed  by  the  faet  that  although  securi- 
ties of  acknowledged  soundness  have  for  some  time  past  been 
at  a  high  point,  they  are  still  in  demand  for  investment  and 
continually  advancing. 

The  revenue  returns  show,  in  some  respects,  satisfactorj 
results,  as  they  are  indicative  of  fairly  active  trade.  The 
falling  off  in  the  receipts  from  income  and  property  tax  was 
naturally  to  have  been  expected,  as  the  tax  had  been  reduced  ; 
bnt  there  is  also  a  diminished  expenditure,  so  that  if  the 
financial  position  of  the  government  is  not  so  flourishing  as  Mr. 
Gladntone  could  wish  on  the  eve  of  his  delivery  of  the  annual 
statement,  there  is  nothing  in  it  to  lead  to  any  serious  discus- 
sion. If  we  are  to  judge  by  the  weather,  we  should  have  a  very 
prosperous  season.  The  farmers  have  had,  since  last  autumn, 
some  of  the  best  of  weather  for  ploughing  and  sowing,  and  the 
young  crops  have  in  most  parts  of  the  country  a  most  promising 
appearance.    Some  genial  rains  would,  no  doubt,  be  of  great 
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benefit  to  the  pastures ;  bnt  the  farmers  hare  not  yet  com- 
menced to  complain,  and  this  is  strong  evidence  that  the  pros- 
pect is,  up  to  the  present  time,  as  satisfactory  as  could  be 
desired. 

As  regards  our  trade,  some  difference  of  opinion  exists.  In  a 
few  branches  a  want  of  animation  is  apparent ,  but,  taken  as  a 
whole,  the  accounts  are  encouraging,  and  legitimate  business  is 
quite  as  active  as  it  usually  is  at  this  period  of  the  year. 
Manufacturers  and  merchants  are  looking  forward  to  a  further 
increase  in  onr  autumn  trade,  and,  should  the  agricultural 
season  prove  to  be  as  satisfactory  as  is  now  anticipated,  there 
■will,  no  doubt,  be  some  additional  improvement  in  the  home 
trade.  There  are,  on  the  other  hand,  political  difficulties  which 
are  slow  in  being  settled,  but  which  do  not  produce  grave 
anxieties.  They  are  supposed  to  cheek,  in  some  degree,  the 
extension  of  our  commerce,  but  this  is  not  an  age  of  long  credits, 
and  political  difficulties  do  not  probably  have  any  decided  effect 
until  It  is  known  that  a  crisis  is  certain. 

This  week's  bank  return  shows  changes  incidental  to  the 
close  of  the  quarter,  of  the  financial  year  and  to  the  holidays. 
The  note  circulation  has  been  augmented  by  £1,171,600,  while 
the  supply  of  bullion,  owing  to  increa.sed  internal  require- 
ments has  declined  to  the  extent  of  £765,537.  The  result  is 
that  the  total  reserve  has  fallen  away  to  the  extent  of  £1,937,- 
137,  and  the  proportion  of  reserve  to  liabilities  from  42 '76  per 
cent  to  36"60  per  cent.  The  deitand  for  loans  at  the  Bank  has 
largely  increased,  namely,  by  £1,670,661. 

Money  has  been  in  fair  demand  throughout  the  week  at  2M 
to  3  per  cent  on  the  best  security,  and  the  rates  of  discount 
are  as  follows  : 

Per  cent. 
Bank  rate 3 

Open-market  rates— 

30  and  60  days'  bills !!»a®2'!8 

3montb&'  bills •2i«®2'8 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 

-otock  banks  and  discount  houses  for  deposits: 

Per  cent. 

Joint-stock  banks 2 

IMscouut  houuos  at  call 2 

Do  with  notice 214 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  Ena;lish  wheat,  the  price  of  middling 
upland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre- 
Tious  years : 

1882.  1881.              1380.  1879 

£  «                     £  £ 

Circulation 26,337,710  26,595.200    27,355,460  29,928,460 

Public  deposits 10,235,-209  8.075,077      8,142,114  7.053,820 

Other  dejOTsits 24,336.341  25,667.288    26.641,970  30,650.572 

•Govemm't  securities.    13„395,643  15,404,850    16,947,671)  14,906,801 

Other  securities 26.288.119  20,886.799    18.859.661  22,159. l'>8 

Res've  of  notes  &  coin    12,729,717  15,360,703    15,942,436  18,662,199 
Coin   aud    bullion  In 

both  departments..  23,317,427  26,955,903  28,297,896  33,490,659 
Proportion  of  reserve 

to  liabilities 36-60  

Bank  rate 3  p.  c.  3  p.  0.          3  p.  c.  2  p.  c. 

■Consols lOlSgd.  lOQOsd.              OS's  98 

Eng.  wheat,  av.  price         45a.  id.  448.  Id.        48s.  4d.  408.  lid. 

Mid.  Upland  cotton..              OSsd.  6ii«d.              7J4d.  6iind. 

No.  40  mule  twist....            10%d.  lOd.       Is.  0>«d.  Sid. 

CiearinK-House  ret'n. 158,559.000  157,774,000  134,899,000  99,709,000 

The  movements  of  gold  during  the  week  have  been  unim- 
portant, but  some  fresh  shipments  are  reported  to  Europe  from 
Kew  York.  The  silver  market  has  been  steady,  without  mate- 
rial change  in  the  quotations,  India  Council  bills  were  dis- 
posed of  on  Wednesday  at  Is.  8  3-16d.  the  rupee.  The  follow- 
ing prices  for  b  allien  are  from  the  circular  of  Messrs.  Pixlev  & 
Abell : 


Bargold,ane .per  oz.  standard.    77    9    a  

Bar  ffold,  containing  20  dwts.  silver,  per  oz.  standard.    77  IOI2®  

Spanish  doubloons peroz.    73    913a  

South  American  doubloons peroz.    73    S^a®  

United  States  gold  coin peroz.    76    3^1®  

German  gold  ooln peroz «  

BILVKR.  d.  d. 

Bar sUver.flne peroz. standard .    52ii3  a  

Bar  sUver.contaln'g  5  grs.gold per  oz.  standard.    02"!  ^^ -a  

Cakesilver peroz.    5618    a  

Mexican  dollars per  oz.,  last  price.    51       ®  

Chilian  dollars peroz ®  

Quicksilver,  £5  178.  6d.     Discount,  3  per  cent. 

Tenders  were  received  at  the  Bank  of  England  on  Monday 
for  £1,425,000  in  Treasury  bills.  The  amounts  allotted  were  : 
In  bills  at  three  months,  £1,425,000  ;  tenders  at  £99  9s.  Id." 
receiving  about  85  per  cent  and  above,  in  full.  This  result  is 
equivalent  to  a  discount  rate  of  2  3-16  per  cent  per  annum. 

The  following  are  the  current  rates  of  discount  at  the  principal 
foreign  centres: 


Bank  Open 

rate.  market. 

Pr.  ct.  Pr.  ct. 

Paris 3»a  •i\'3i2~B 

Berlin 4  3 

Frankfort 3\i 

Hamburg 3>4 

Amsterdam 5  4's 

Brussels 4'a  4 


Madrid 

Vienna 

St.  Peterabiu'e  . 

Genoa  

Geneva . 


£ank 

rate. 

Pr.ct. 

5 

4 

.       6 

,.       6 

5 


Open 

market. 

Pr.  et 

5 

3 

6 

OI3 
5 


I  Calcutta 10 

Considering  that  the  holiday  season  has  commenced  busi- 
ness on  the  Stock  Exchange  has  been  fairly  active,  and  the 
tendency  of  prices  has  been  firm.  American  railroad  bonds 
have  attracted  more  attention,  and  have  been  improving  in 
value.  The  principal  financial  operation  of  the  week  has  been 
the  introduction  of  a  loan  for  £2,000,000  for  the  Corporation  of 
Liverpool.  The  bonds  are  to  bear  interest  at  3)^  per  cent  per 
annum,  and  the  minimum  price  at  which  tenders  will  be  re- 
ceceived  is  £99  per  cent. 

The  Norwich  Mercury  states  that  last  Friday  week  the 
largest  consignment  of  Red  Polled  cattle  which  has  been  sent 
out  of  England  was  shipped  from  Hull  by  Wilson  &  Co.'« 
steamships  for  New  York.    The  above  authority  adds  : 

"  Many  of  our  readers  will  probably  know  that  in  the  year 
1873  Mr.  T.  Fulcher,  of  Elmham,  sent  Mr.  G.  F.  Taber  three 
heifers  and  a  bull  of  the  breed,  all  of  Elmham  tribes.  These 
pleased  so  much  that  three  years  after  a  few  more  were  sent 
by  Mr.  Fulcher  and  Mr.  Lofft  of  Troston  Hall.  From  this  Small 
herd  at  Ravinewood  Farm,  near  Patterson — a  town  on  a  line  of 
rail,  and  not  many  miles  distant  from  New  York — bulls  have 
been  distributed  into  several  of  the  States — going  as  far  west 
as  Illinois,  and  as  far  south  as  Virginia.  These  bulls  have 
been  used  to  bring  up  to  the  standard  the  progeny  of  polled 
(or,  as  the  Americans  term  them,  "  muley  ")  cattle  found  in 
some  of  the  States  (Query,  Are  these  cattle  descended  from 
cows  taken  by  early  settlers  from  Norfolk  and  Suffolk,  who 
certainly  emigrated  from  Hingham,  in  this  county,  and  from 
Framlingham,  Suffolk — two  of  the  centres  of  Polled  Stock  ?) 
— and  also  to  establish  other  types  of  Red  Polled  Stock  by 
crossing  with  Devons  and  other  horned  breeds.  The  success 
has  been  so  great,  and  the  demand  so  constant,  that  Mr.  Taber 
and  two  or  three  of  his  neighbors  felt  warranted  in  sending  an 
order  to  England  for  twenty-five  head  of  young  stock.  Mr. 
Lofft  and  Mr.  Fulcher  have  collected  this  number.  The  ani- 
mals are  likely  to  give  satisfaction  to  the  purchasers,  and  the 
price  paid  is  such  as  will  remunerate  the  breeder,  though  it 
was  not  enough  to«tempt  owners  to  part  with  their  animals  up  to 
the  high  standard  of  show  form  which  now  prevails." 

The  fineness  of  the  weather  causes  the  wheat  trade  to  rule 
extremely  quiet.  Our  imports  have  been  less  extensive  during 
the  last  few  days ;  but  since  the  commencement  of  the  year 
they  have  been  very  large,  and,  as  the  home  deliveries  have 
exceeded  those  of  last  season,  while  the  dry  winter  has  very 
materially  improved  the  condition  of  the  produce,  there  has 
been  some  accumulation  of  stocks  in  granary.  There  is  a  very 
general  belief  in  an  early  harvest,  and  millers  are  buying 
cautiously  partly  in  anticipation  of  such  an  event  occurring.  A 
good  deal  of  wheat  is  also  about  to  be  released  from  ice-bound 
ports,  and  as  there  is  still  a  large  supply  of  wheat  afloat  mil- 
lers are  no  doubt  quite  justified  in  the  policy  they  pursue,  not- 
withstanding that  the  visible  supply  in  the  United  States  has 
not  been  so  low  as  it  is  now  for  many  months  past. 

The  revenue  returns  for  the  past  quarter  and  for  the  financial 
year  have  been  issued  to-day.  The  principal  feature  for  the 
quarter  is  a  reduction  of  £1,123,000  in  the  receipts  from  prop- 
erty and  income  tax,  owing  to  the  reduction  of  Id.  in  the 
pound  announced  in  the  last  budget.  The  post  office  receipts 
exhibit  an  increase  of  £125,000;  while  the  sale  of  stamps  has 
yielded  £13,000  more  than  in  the  cerresponding  period  of  last 
year.  There  is  a  net  decrease  in  the  total  receipts  of  £859,897 
for  the  quarter,  but  for  the  financial  year  ended  March  31, 
there  is  a  net  increase  of  £1,780,994.  Customs  have  yielded 
£103.000  more;  excise  duties,  £l.9i0,000;  stamps,  £320,000; 
post  office  receipts,  £300,000  and  the  telegraph  service  has  pro- 
duced an  additional  sum  of  £30,000.  The  decreases  are,  £5,000 
in  the  land  tax;  £10,000  house  duty;  £705,000  property  and 
income  tax;  £10,000  crown  lands;  £28,450  interest  on  advances; 
and  £153,556  miscellaneous.  The  following  are  the  leading 
particulars: 


June  30, 

1881. 

£ 

Customs 4,587,000 

Excise 5.865,000 

Stamps 3,015,000 

Land  tax 64,000 

House  duty . . .      456,000 
Property    and 
Income  tax.  2,005,000 

Postofflce 1,760,000 

Tel'gh  service.  405,000 
Crown  lands..  80,000 
Int.  on  advan'8  364,240 
Bdiscellaneous.  1,157,729 


-Qicarlcrt  ended.'^ 


Sept.  30, 

1881. 

S 

4,706,000 

6,295,000 

2,940,000 

12,000 

103,000 

775,000 
1,670,000 
450,000 
65,000 
234,043 
834,479 


Dec.  31,  itareh  31, 


1881. 

S. 

5,230,000 

8,212,000 

3,187,000 

10,000 

20,000 

618,000 
1,740,000 
400,000 
130,000 
339,588 
982,972 


rear  ended 

March,  31, 

1882. 

£ 


1882. 
£ 

4,764,000  19,287,000 
6,868,000  27,240,000 
3,118,000. 12,2(?0,000 

959,000  Ir,  _.,-„„„ 
l,101,000j-'''^'^'^<*" 


6,547,000 

1,8.30,000 

375,000 

105,000 

231,386 

1,110,841 


9,945,000 
7,000,000 
1,630,000 
380,000 
1,219,262 
4.136,020 


Totals 19,758,968  18,134,527  20,919,560  2  7.009,227  85,822,'28a 


Al'HiI,  22,  188?.J 


IHK  CHKOMUXK 


i6l 


— ttuor/erf  cndtd.  

Sept.  30.       pcf.ai.HarthSl 


June  30, 

1880.  1880.  188a 

^  »  a 

anloins 4.481,000  4,.V'Sa,000  .\37«,0O0 

K«rl»c            ..   t(,'.!()0,000  5.430,000  6.700,000 

BKiiiipo a.'Jl&.OOO  2,815,000  S.tO.'i.OOO 

I^uilUix 58.000  7,000  12,000 

nmiBO  iliity  . .      442,000  118,000  23,000 
i*rnnri-ty    and 

in                       I.IViO.noo  700,000  660,000 

r.'                         l.Tls.Oiio  1,570,000  1,077,000 

Tt :                           110.(1(10  420,000  395,000 

CH,.                                rtO.IMM)  80,000  13.').()00 

III-                     -.       3(iJ,7.')l  'JilT.lOJ  lOH.OOO 

Ml/.         .           -     1,212,307  1,080,310  l,0,'.J.i»98 


Tfar  eiuleil 
Uarehil, 
1881.  11881. 

a.  £ 

4,771,000  19,184,000 
6,880.000  25.300,000 
3.10.5.000  11,910,000 
973.000  j. ^710,000 


1,107.000  ) 


7,670,000  10,050.000 
1,705.000    0.700,000 


375,000 

9.^,000 

211.193 

913,931 


1,600,000 

390.000 

1,247,712 

4,280,576 


lotaU 19,613.058  17,013,442  19,539,604  2T,SG9,12 1  84,041.288 

It  13  not  expected  that  the  taxation  of  the  country  will  be 
much  altere(i.  The  tinanoial  statement  will  be  delivered  soon 
after  the  Banter  recess,  and  it  is  probable  that  it  will  be  quite 
an  ordinary  affair.  There  is  some  talk  about  the  house 
duty  being  abolished,  but  it  is  very  erident  that  the  state 
of  the  revenue  will  not  admit  of  many  changes  in  the 
way,  at  all  events,  of  remission  of  taxation  being  made.  On 
the  other  hand  some  increase  would  not  occasion  surprise.  It 
ia  satisfactory,  however,  to  notice  that  there  has  been  an 
increase  under  the  heads  of  customs,  excise,  stamps  and  the 
post  office,  and  from  this  is  naturally  established  the  fact  that 
the  business  of  the  country  is  fairly  animated. 

The  Board  of  Trade  returns  for  Uarch  and  for  the  first  quarter 
of  the  year  have  just  been  issued,  and  they  again  show  favorable 
results.  There  is  an  increase  both  in  imports  and  exports — in 
the  former  of  about  £1,200,000,  and  in  the  latter  of  £1,850,000. 
The  following  are  the  leading  particulars: 

1880.  1881. 

ImporU  In  March 437,638,941     «36,842,336 


ImporU  in  three  montlu 

Exports  lu  March '... 

SxyortA  In  three  months 


103,257,879 
18,852,050 
52,369,610 


100,231,568 
19,131,038 
53,285,499 


1882. 

£35.008,673 

103.031,032 

20,983,275 

59,739,952 


The  following  figures  relate  to  the  three  months  ended  31st 
of  March: 


Cotton. 


Cotton cwt. 

Cotton  yam lbs. 

Cotton  pUie  floods yards. 1 

Iron  and  steel tons. 

Juto  piece  goods yards. 

Linen  j'ani lbs. 

Linen  piece  Koods yards. 

Silk  nianutaotures * 

British  wool lbs. 

Colonial  and  foreign  wool. lbs. 

Woolen  yarn lbs. 

WiMxl  faiirics yards. 

Worsted  fubricg yarts. 

Flaunela yards. 

Cari>ct« yards. 

Blankets pairs. 


mPORTS. 

1880. 
.cwt.         4.29J.299 

EXPORTS. 

1880. 

430.S80 

48.076.000 

,060,03ti.90;)  1, 

927,:">36 

44,61 1.'.IOO 

3,459.300 

53,339.iOO 

482,028 

7,378,.500 

51,i;.50,791 

7,()19,'<00 

11.088,300 

58,455,900 

1,212,100 

2,047,200 

310,000 


1881. 
5,230,966 

1S81. 

432,387 

53,432,800 

207,3<i8.700 

680,180 

45,830.600 

4,230,000 

49,724,300 

608,016 

3,795,800 

55,387,716 

5,38 1 .800 

12,416.200 

56,804,.i00 

1,052,200 

2,153.200 

306,460 


1882. 
4,963,826 

1882. 

354,528 

57,438,800 

1,000,367,500 

993,507 

48,839,800 

5,372,000 

53,017,000 

752,J98 

2,742,100 

45,040,390 

6,580,900 

22.770.700 

50,048,200 

2,824,900 

2,891,400 

454,842 


The  following  were  the  quantities  of  cotton  manufactured 


piece  goods  exported 
ponding  month  in  the  two 

Exported  to— 

Germany 

Holland 

France  

Portngal,  Azores  &  Madeira. 

Italy 

Austrian  Territories 

Greece 

Turkey  

E»ypt 

We-st  Coast  of  Africa  (For.).. 

United  States 

'Fasis\ga  West  Indies 

Mexico 

Central  America 

United   8tatcs   of  Columbia 

(Now  (ii-anada) 

Brazil 

Um>ru.'»y 

Argentine  Kcpublio 

Chill 

Peru 

China  and  Hong  Kong 

Japan 

Dutch  rossessioua  in  India.. 

Philippine  Islands 

Gibraltar 

Malta 

West  tJoast  of  Africa  (Brit.). 

British  North  America 

British  West  India  Islands  U 

Guiana 

British  Possessions  in  South 

Africa 

British  India- 
Bombay 

Madras 

Bengal 

Straits  Settlements 

Ceylon 

Australia 

Other  countries 


March,   compared  with  the  corres- 
preceding  years : 

1881. 


1880. 
Tarda. 
4,094,900 
3,842,500 
4,876,100 
6,60o,.'i00 
6.024,300 
600.800 
1.902.300 

14.021.400 
9,15."),00O 
2,013.000 
7,568.900 
4,444,300 
2,843,800 

11,338,500 

3.555,100 

19,811,000 

1.873,500 

3.440,400 

5,596,000 

201,300 

43,96">,600 

3,151,000 

,5,964,800 

4,418,500 

1,043,100 

40a,600 

3.037,600 

3,739,500 


Jards. 

4,273,900 

5,403,000 

6,282,900 

7,128,900 

11.902,700 

753.200 

1.839.400 

33,133,600 

10,988,200 

2,415,600 

6,76 1,900 

7,094,300 

3.733.600 

3,553,500 

4,097,300 
16,496,800 
2,403,900 
6.316,600 
5,275,200 
2,436,200 
45,407,600 
4,823,100 
7,695,000 
3,836,400 
1,913,700 
2,241,700 
3,623,400 
4,935,100 


1882. 

lards. 

4,097,400 

3,239,400 

5,0S0,800 

6,185,800 

10,216,900 

729,700 

3,702.600 

26,850,800 

12,345,200 

3,728,100 

9,909.900 

5,959,100 

2,911,600 

2,975,300 

3,870,700 
15,666,500 
1,501,400 
4,405,600 
5,120,300 
6,023,500 
36,119,100 
3,971,300 
8,034,000 
3,483,500 
1,284,300 
1,581,100 
2,599,500 
6,754,400 


5,260,700         3,830,000  4,202,600 


1,840,700  1,376,700 


40.321  ..500 
6.1.=i0,.'i00 

82.311,000 

11,973,000 
2,404,800 
3,124,900 

27,415,800 


42,456,400 

7,442,700 

103,154,800 

14,025,700 
2,204,200 
2,991,700 

24,133,400 


1,791,200 

36.796,400 
12.086,100 
70,989.500 
10,783,600 
1,962,400 
4,764,700 
23,738,500 


Total  unbleached  or  bleached  243,608.100  301.278,400  253,400,800 

Total  prmted.ilycd,or  colored  105,726,700  115,983,300  109,517,200 
Total  mixed  materials,  cotton 

predominating 1,052,300  1,884,600  2,608,400 


Grand  total 350,387,100     419,146,300     365,526,400 


Other  manufactoree  of  cotton  show  «b  follows: 

1H80.  1881.  1R8% 

Lace  and  patent  net M            201,226  198,000  281,480 

Hosiery  of  all  Korta ....A             80,015  lf)0,713  111.587 

Threarf  for  sewlnit lbs.        1,180,403  1,283,270  1,5SI,480 

Other  ninufs.,notenbm'at'd£              89,135  74,364  (14,487 

Tot.  value  of  cotton  raaufsA        5,054,311  5,712,424  5,400,174 

The  movements  in  bullion  during  the  month  and  three  months 

have  been  as  follows: 

OOU). 
1880.         1881.         1882. 

Imports  in  March 740,880  1.430,122  1,772,222 

Imports  In  3  months 1,184,630  3,240,312  4,4U0,146 

Exports  in  Mil rch 291,449  2,308,236                    96,484 

Exports  In  3  months 1,884,351  3,759,420  3,456,416' 

8II.VKK. 

imports  In  March 780,717  776,113  728,667 

Imports  In  3  months 1,577,513  1,988,328  I,76»,700 

Exports  in  March 638.000  638,120  486,676 

Exports  In  3  mouths 2,057,463  2,104,295  1,635,051 

TOTAL  OOLn  AND  Bn.TER. 

Imports  In  March 1,521„591  2,206.255  2,500,889 

Imports  In  3  months 2,762,143  5,228,640  6,249,855 

Exports  In  March 029,5.39  2,946,365  ,583.11d 

Exports  lu  3  months 3.935,814  5,953,721  5,001,467 

During  the  week  ended  April  1  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Waletf 
amounted  to  35,378  quarters,  against  28,617  quarters  last  year 
and  24,608  quarters  in  1880;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  141,520  quarters,  against  114,500 
quarters  and  98,500  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,377,747  quarters,  against 
1,258,137  quarters  and  963,564  quarters;  the  estimate  for  the 
whole  kingdom  being  5,516,000  quarters,  against  4,676,600' 
quarters  in  the  corresponding  period  of  last  season  and  3,891,700 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  floor- 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given  : 

1881-2.  1880-1.  1879-80.  1878-9. 

Imports  of  wheat. cwt.36,574,490  34,562,671  37,026,562  28,958,559 

Imports  of  flour 5,341,210      8,001,218       6,532,119       5,131,576 

Bales    of    homegrown 

produce 23,880,000  20,265,000  10,364,000  29,550,000 

Total 65,795,700    62,831,789    60,422,681    63,640,134 

Deduct      exports      of 
wheat  and  flour 682,600  871,554  925,260       1.217,800 

ResiUt 65,113,100    61.960,235    59,497,121     62,422,334. 

Av'ge  price  of  English 

wheat  for  season  (nr).     468.  8d.  428.  7d.        468.  lOd.  40s.  40. 

Visible  supply  In  Unit'd 

States bush. 12,600,000    21,400,000    24,382,845    18,835,997 

The  following  return  shows  the  extent  of  the  imports  and.., 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  thirty-two  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons: 

IMPORTS. 

1881-2.  1880-1.  1879-30.  1878-9. 

Wlieat cwt. 36,574.490  31,562,571  37,026,562  28,959.558 

Barley 8,689,879  8,322,449  10,300,126  7,253,686 

Oats 2,383,828  5,484,028  8,327,206  6,477,543 

Peas 1,059,525  1,423.728  1,357,021  936,464 

Beans 1,022,697  1,437,373  1,617,379  735,855 

Indian  com 12,954,840  18,744,631  11,058,321  18,579,594 

Flour 5,341,210  8,002,218  6,532,199  5,131,576- 

EXPOET8. 

Wheat cwt.      .595,248  790,411  855,741  1,127,122 

Barley 54,461  42,272  16,160  88,705 

Oats 512,094  454,715  66,990  58,855 

Peas 49,096  61,990  81,573  11,745- 

Beans 21,120  24,012  26,472  6,837 

Indian  com 84,529  184,316  564,955  239,963^ 

Flour 87,352  81,143  89,519  90.678 


Bnsllati    narHet    Keporta— Per   Cable. 

The  daily  closing  quotatioas  for  securities;  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  21: 


Loiulon. 

Silver,  peroz d. 

C/'onsols  for  money 

Consols  for  accoimt 

Fr'ch  rentes  (in  Paris)  fr. 
U.  S.  58  ext'n'd  iutu3'«s 

U.  S.  414S  of  1891 

a.8.4sof  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelplua  &  Reading 
New  York  Central , 


Sat. 


52  "6 
lOlUis 
10113,6 
83-95 
xl04% 
118^ 
122  >3 

138 

64I4 

31>4 
132>a 


Ifon.      Tttei. 


521,8 
101  »8 
101% 
8417Ja 
104% 
US'* 
123 

36% 
X38>« 

64 

30i6 
I3II3 


.52>8 
101=8 
101% 
84-15 
104% 
II8I3 
1-23 

36 
137J« 

63% 

29% 
130 


Wed. 


5218 

101=8 

101% 

84-0213 

IO4I9 

I18»a 

123=8 

3638 

137 

63ifl 

-29  >4 
129 


Thurt. 


52% 

101=8 

101% 
84-02  la 
1031s 
118 
1231a 

37 
138 

631a 

29% 
130% 


Liverpool. 


Flonr  (ox.  State. .100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  u  " 
Cal.  white " 

C!om,  mix..  West.      " 

Pork,  West.  mess. .  ?» bbl. 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  new,|ltc . 

Lard,  prime  West.  S  cwt. 

CHieese,  Am.  choice,  new 


Sat. 


d. 

9 

3 

O 

4 

9 

8% 

0 

0 

0 

0 

0 


Hon.      Tuea. 


I.    d. 

14  0 
10  5 
10  2 
10    6 

9  11 

611% 
80    O 


56    6 
64    0 


d. 
0 
6 
3 

7 
0 
1% 

o 

6 
0 
0 
0 


Wed.     Thvn. 


t.    d. 

14    0 
10    6 


3 

7 
0 

1% 
0 


50  6 
76  0 
56  6 
64    O 


d. 
0 

6 
3 

7 

1 

0% 

0 

6 

0 

« 

0 


Fri. 


52% 
101=8 
101% 
83-85 
103% 
118<^ 
123T8 

363S 
138% 


129% 


FH. 


a. 
o 

5 

a 

6 
0 

Ol» 
0 

« 

0 
3 
O 
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National  Banks.— The  following  national  banks  have  been 
orsanized : 
2  655— The  First  National  Bank  of  Corning,  N.  Y.    Capital.  $50,000. 

'  Franklin  N.  Drake,  President;  Oscar  W.  Bump,  Cashier. 

2  656— The  First  National  Bank  of  Washington,  Iowa.  Capital,  $100,000. 

Joseph  Keck,  President ;  W.  (i.  Simmons,  Cashier. 
2  657— The  Watertown  National  Bank,  N.  Y.    Capital,  $100,000.    Geo. 

W  Knowlton,  Jr.,  President;  N.  P.  Ward  well,  Cashier. 
2  658- The  Mechanics'  National  Bank  of  KuoxviUe,  Tenn.     Capital, 

$100,000.        Thomas    O'Conner,    > President;     Sam.   House, 

2  659— The  First  National  Bank  of  Bangor,  Pa.    Capital,  $60,000.    J. 

'  E.  Long,  President;  Alfred  M.  Faff,  Cashier. 

2  660— Tlic  Lebanon  National  Bank,  Ind.    Capital.  $60,000.    Amerious 

'  C.  Daily,  President;  Samuel  8.  Dail.v.  Cashier. 

2  661— The  Millerton  National  Bank,  N.  Y.    Capital,  $50,000.    George 

'  S.  Friuk,  President ;  William  M.  Dales,  Cashier. 

Imports  and  Exports  for  the  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  merchandise.  The 
total  imports  were  $12,092,416,  against  $11,551,470  the  pre- 
ceding week  and  $10,958,429  two  weeks  previous.  The  exports 
for  the  week  ended  April  18  amounted"  to  $5,296,139,  against 
$6,161,401  last  week  and  $6,665,125  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  djy  goods)  April  13  and  for  the  week  ending  (for  genera  I 
merchandise)  April  14;  also  totals  since  the  beginning  of  first 
week  in  January : 

POKEION  IMPORTS  AT  NfiW  YORK. 


For  Week. 


Dry  goods 

GenTmefdise. 


Total 

Since  Jati.  1. 


Dry  goods  . 
Gen'ImerMise.. 

Total  1 5  weeks 


1879. 


$1,691,791 
5,057,252 


$6,749,043 

$30,191,541 
60,905,977 


$91,097.518 


1880. 


$2,727,954 
9,545,754 


$12,273,708 

$43,941,106 
102,438,089 


.*146,382,195 


1881. 


$1,999,815 
4,653,416 


$6,635,231 

$38,098,541 
83,486,399 


$121,584,940 


1882. 


$2,451,401 
9,641,015 


$12,092,416 

45,802,140 
103,508,132 


$149,310,272 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  18,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK.' 


For  the  week. . . 
Prev.  reported.. 

Total  15  weeks 


1879. 


1880. 


1881. 


$6,505,487      $7,555,588      $6,520,451 
86,545,227      92,631,866    107,146,924 


$92,050,714!$100,187,454l$113,667.375 


1882. 


$5,296,139 

88,888,231 


$94,184,370 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  15,  and 
since  Jan.  1, 1882  : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


line  in  Mexico,  south  of  Laredo,  is  graded  for  forty  miles  and  is 
being  pushed  forward  rapidly. 

— Attention  is  called  to  the  adtertisement  of  a  treatise  on  the 
Law  of  Stockbrokers  and  Steck  Exchanges,  by  John  R.  Dog 
Passos  of  the  New  York  Bar.  ,  This  work  is  publishe  d  by 
Harper  &  Brothers  of  this  city,  which  alone  suggests  that  it  u 
a  work  of  some  character.  While  this  volume  is  largely  legal, 
it  is  not  dry  and  unreadable,  but  deals  in  history,  law  and 
usage  that  are  daily  in  demand  among  business  men,  and  espec- 
ially among  banks,  bankers,  brokers  and  private  investors. 
Mr.  Dos  Passos  has  been  about  seven  years  in  collecting 
decisions  and  material  for  this  publication,  and  has  produced  a 
treatise  which  certainly  fills  a  gap  already  too  long  neglected. 
The  nature  of  the  book  may  be  most  readily  comprehended 
from  the  various  subjects  of  which  it  treats,  as  the  relation 
between  customer  and  broker,  or  customer  and  purchaser, 
corners,  pools,  negotiable  instruments,  checks,  bonds,  scrip, 
coupons,  dividends,  pledges  of  stock,  bills  of  lading,  brokers' 
liens,  usury,  &c. 

— Messrs.  J.  &  W.  Seligman  &  Co.  offer  for  public  subscrip- 
tion $'7,000,000  consolidated  first  mortgage  bonds  of  the 
Buffalo  New  York  &  Philadelphia  Railroad.  The  total  issue 
of  these  bonds  is  to  be  $11,000,000.  but  $4,000,000  are  reserved 
with  which  to  retire  the  same  amount  of  prior  mortgage  bonds. 
"The  proceeds  are  to  be  used  to  complete  the  B&ffalo  New 
York  &  Philadelphia  system,  which  is  to  embrace  325  miles  of 
road.  The  net  earnings  for  the  twelve  months  ended  last 
November,  with  only  187  miles  in  operation,  are  given  at 
$840,076,  or  more  than  amply  suflScient  to  meet  the  interest  on 
the  entire  issue.  The  loan  would  seem  to  merit  the  attention 
'of  investors. 

— Messrs.  Kuhn,  Loeb  &  Co.  offer  for  sale  a  limited  amount 
of  New  York  Lake  Erie  &  Western  6  per  cent  first  hen  sinking 
fund  bonds,  due  1908,  at  lo4  and  interest;  Chicago  Milwaukee 
&  St.  Paul  5  per  cent  first  mortgage  bonds.  Mineral  Poin  t 
Division,  due  1910,  at  92?^  and  interest;  and  Chicago  &  North  - 
we.stern  5  per  cent  sinking  fund  bonds,  due  1929,  at  99 >^  and 
interest.  All  of  which  commend  themselves  to  the  attention  of 
investors, 

— Mr.  A.  M.  Townsend,  49  William  Street,  agent  of  the  Hong 
Kong  &  Shanghai  Banking  Corporation,  has  received  copies  «  f 
the  thirty-third  semi-annual  report,  which  shows  an  availabl  e 
profit  for  the  half-year,  after  providing  fully  for  losses,  of 
1619,195,  out  of  which  a  dividend  of  £1  10s.  per  share  is  de- 
clared, together  with  a  bonus  of  10s.  per  share.  The  reserve 
fund  receives  an  addition  of  $200,000,  raising  it  to  $2,100,000,  and 
a  balance  of  $63,000  is  carried  forward. 

Auction  Sales.— The    following   were   sold   this  week  by 
Messrs.  Adrian  H.  MuUer  &  Son : 


Oold. 

Exportt. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Siiice  Jan.l. 

Great  Britain 

$ 



$10,352,298 

161.500 

20,000 

95„V0O 
42,200 

$ 

i'.ibo 

3,i08 

$104,998 

386 

232 

139.891 

83,226 

111,601 

4,264 

Qflrmany 

West  Indies 

M^^'^i^'O 

All  other  countries 

T«tal  1882 

$ 

15,000 
5,000 

$10,671,498 

137,470 

1,512,896 

$1,258 

5,304,480 

1,536 

$444,598 

23,574,758 

1,196,299 

Total  1881 

Total  1880 

Silver. 
Great  Britain 

$203,000 

$3,202,357 

310,300 

3,000 



"ibo 

$ 

2,352 
1,859 

$11,193 

86:1 

Germany.... ....     .  ;. 

54,505 
320,946 

West  Indites 

Mexico 

230,057 

Bonth  America 

49,124 

All  other  countries 

5,376 

Total  1882 

$203,000 
329,007 

27,787 

$3,515,757 
3,600,969 
1.651,698 

$4,211 

55,804 

4.831) 

$672,070 

Total  1881 

1,033^36 
l,6Sni35 

Total  1880 

Of  the  above  imports  for  the  week  in  1882,  $1,609  were 
American  silver  coin. 

Sutro  Tunnel.— According  to  the  report  of  the  Sutro  Tunnel 
Company  for  1881,  "  the  financial  condition  of  the  company  is 
as  good  as  could  reasonably  be  expected  under  all  the  circum- 
stances." The  President  reports  that  the  mortgage  of  1891, 
and  the  advances  secured  by  it,  constitute  the  entire  indebted- 
ness of  the  company,  amounting  on  March  1  to  $946,922,  exclu- 
sive of  interest,  which  on  January  1  amounted  to  $219,238. 
The  receipts  for  the  year  were  $351,269,  of  which  $120,167 
was  received  under  the  mortgage  of  January  1,  1877,  $550  from 
a  temporary  loan  and  $9,651  from  rents  and  sales  of  land,  hay, 
wood  and  vegetables.  The  disbursements  were  $349,2677  leav- 
ing $2,002  cash  on  hand. 

Texas  &  Colorado  Improvement  Company. — Judge  H.  M. 
Hermann,  attorney  for  the  company,  reports  that  over  forty 
miles  are  now  in  operation  on  the  Forth  Smith  &  Denver  Road, 
and  the  line  to  Decatur  is  about  completed.  This  portion  has 
been  built  by  the  Texas  &  Colorado  Improvement  Company. 
The  gap  of  twenty  miles  between  Little  River  and  Taylor  will 
be  completed  by  May  1,  forming  a  th-ough  line  by  the  Mis- 
somri  Pacific  to  Laredo  and  San  Antonio,  via  Forth  Worth  and 
Waco.  The  East  Line  &  Red  River  is  now  running  from 
Greenville  to  Farmersville,  and  will  be  built  to  McKinney,  a 
pistance  of  twenty  miles,  by  May  1.     Judge  Hermann  says  the 


Shetres. 
100  St.  Paul  &  Uuluth  pref . . .  75 
100  Phenix    Fire    Insurance 

Co.  of  Hartford 200 

50  N.  Y.  Loan  &  Improv.  Co.  65 
100  Hanover  Fire  Insurance 

Co.  of  New  York 149 

62  Easton  National  Bank. .  .190 

68econdAve.  RR.Co 146 

200  Third  Ave.  ER.  Co 276 

232  B'way  &  7th  Ave.  ER.  Co.l44»s 
400  Mahoning  Coal  ER.  Co...      8 
10  Germania  Fire  Ins.  Co. .  .130 

10  Eagle  Fire  Ins.  Co 232 

30  Home  In.s.  Co 150 

17  Bankof  Manhattan  Co...  147 
14  East  Elver  Bank 106'a 


Bonds. 

$3,000    Texas    &    St.    Louis 

E'y  1st  6s,  gold,  due  1910  82% 

$5,000  Cin.  Ham.  *  Day.  RE. 
Co.  consol.  sinking  fund 
68,  duo  1905 110 

$5,000  N.  Y.  City  5s  consol. 
stock,  due  1928,  redeem- 
able 1908 117audlnt. 

$1,000  Brooklyn  City  N.  Y.  & 
Brooklyn  Bridge  6s,  due 
1911.... 128»tand  int. 

$1,000  Brooklyn  City  EE.  Co. 

5s,  due  1902 106>a 

$2,000   Third   Ave.  ER.    78, 

due  1890 113iea»diBt. 


BANKING  AND  FINANCIAL. 


BONDS. 

The  policy  of  the  Government  in  making  successive  calls  of 
bonds  for  redemption  will  render  it  necessary  for  many  holders 
to  re-invest,  during  the  coming  year,  money  now  lying  in  safes 
and  vaults  in  the  form  of  old  issues  of  bonds,  which  have 
ceased,  or  will  soon  cease,  to  bear  interest. 

Government  Bonds  can  be  obtained  at  our  ofBce 
in  any  amoun'.,  at  market  rates,  with  no  charge 
for  commisaior . 

BANKING. 

We  receive  deposit  accounts  of  parties  in  good  standing  ; 

satisfactory  references  required  from  those  not  already  known. 

Interest  allowed  at  8  per  cent  per  annum  on 
average  monthly  balaftes  of  $1,000  or  over.  No 
Interest  on  accounts  averaging  less  than  $1,000. 

STOCKS. 

We  do  a  general  commission  business  in  Stocks  and  Bonds 

dealt  in  at  the  New  York  Stock  Exchange,  and  other  sound 

securities.  ,,  „      , 

Especial  attention  given  to  orders  by  MaU  anil 
Telegraph  from  Banks,  Bankers  and  other  institu- 
tions and  from  investors  out  of  the  city. 

Our  Memoranda  of  Government  Bonds  for  1882,  containing 
valuable  information  on  many  subjects,  can  be  obtained  by  all 
desiring  to  make  investments  or  to  consult  its  pages  for  any 

^"""^"^  FISK   &   HATCH, 

5  Nassau  Street,  New  York. 
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DITIDBNDRI 

Thafollowliuc  dtrlileadi  lure  noently  been  auDoanoed: 


Ham*  of  Company. 


HaUroad*. 

Cedar  Rap.  A:  Mn.  Khar  (iiuar.) 
Hanks. 

Oorman  Exclinugo 

Oennanln 

niacellkDaona. 
Iowa  Railroad  Lmd  (quar.)  ..... 


Pit 

PayabU. 

9150 

Uar      1 

8 
3 

Mb7      1 
Hajr       1 

91 

May      1 

Bookt  Olottd. 
(Day$  inelutiv*.) 


April  16  to 


April  19  to  May  2 


NKW    VOKK.    FRIDAY.    APRIL   41.    ISSa-S    P.    M. 

The  Monpy  Market  and  Financial  Sdtnatlon.— During  tlie 
week  whii'h  c-loat>s  to-day  it  can  only  !»  said  tliat  tlie  stock 
aaarket  has  shown  steadiness  when  prices  touched  so  low  a 
point  that  thoir  very  weakness  brought  in  purchasers.  There 
are  dividend-paying  stocks  which  are  selling  below  their 
lowest  range  for  eighteen  montlis  or  more,  prior  to  the  present 
movement — conspicuously  the  Vanderbilts — and,  whether  with 
reason  or  not,  the  average  oi)erator  will  argue  that  such  stocks 
are  in  all  prolmbility  a  good  purchase.  On  their  liistory  they 
should  naturally  lie  so,  and  the  principal  element  of  uncer- 
tainty comes  in  when  the  chances  of  new  competition  are  con- 
sidered. It  is  difficult  to  estimate  how  far  the  old  trunk  lines 
will  be  effected  by  the  opening  of  tlie  Delaware  Lackawanna  & 
"Western  line  to  Buffalo  ;  the  Erie  connection  from  Marion,  O., 
to  Chicago  ;  and  the  N.  Y.  Chicago  &  St.  Louis,  commonly 
known  as  the  "  nlckle-plated  "  line,  from  Buffalo  to  Chicago. 
But  assiuning  that  the  new  lines  may  play  an  important  part 
in  dividmg  the  trunk-line  business,  it  is  well  known  that  the 
east  and  west  traffic  is  steadily  increasing,  and  without  any 
war  in  rates  tliere  would  probably  be  enough  business  to  sup- 
port them  all.  It  has  been  seen  repeatedly  that  the  quarreling 
over  rates  has  been  a  more  serious  cause  of  disaster  to  the 
tnmk  lines  than  any  decrease  in  tonnage  caused  by  a  small 
yield  of  the  Western  crops. 

The  money  market  has  grown  still  easier,  and  on  govern- 
ment-bond collaterals  loans  are  made  at  3@8  per  cent,  wliile  on 
stock  collaterals  the  range  is  3@5  per  cent.  Prime  commercial 
paper  sells  at  4J<@5  per  cent. 

The  Bank  of  England  statement  on  Tliursday  showed  an  in- 
crease of  £216,000  m  specie  for  the  week,  and  the  percentage  of 
reserve  was  4.3  5-16  against  43  5-16  last  week.  The  discount  rate 
remains  at  3  per  cent.  The  Bank  of  France  gained  7,700,000 
francs  eold  and  3,825,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  15  showed  an  increase  of  $4. 144,.500  in  their  surplus 
reser^-es,  the  total  surplus  being  |4,956,150,  against  $811,650 
on  April  8. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


I/oanaauddU. 

Specie 

Ouenlatlon . . . 
Het  deposits . 
Legal  tenders. 

Iiegal  reserve. 
Beserve  held. 

Snrplus 


1882. 
April  15. 


Differ'nea  fr'm 
previoiu  Keek. 


$312,648,200  Dcc.$l, 

til. 225.600, Inc.  3 

20.007.000  Dee. 

291.353.400  Inc.  5, 

16.563,900anc .   1, 

972.838.3501100  .$1, 
77,794,500  Ino .  5, 


757,600 
,571.400 
69.900 
008.000 
825,100 


1881. 
April   16. 


1880. 
April  17. 


9306.383,400  9284.250.800 

62.819.300      50.060.800 

16.830.200      20.813.000 

283.821. reo    253.519.800 

13,423,600       13,866,000 


252.00a'  972.205, 
396,500      76,217, 


94,956,  loOilQO  .94,144.500      91.042.625 


275 
900 


963.379,950 
63,910,800 


9536.850 


Foreign  Exchange.— It  is  reported  that  the  purchase  of 
stocks  and  lK)nds  for  foreign  account  has  fallen  off  somewhat 
lately,  and  bills  against  them  are  not  quite  as  abtfndant.  Com- 
mercial bills  are  also  in  moderate  supply.  To-day  the  actual 
rates  for  prime  bankers'  60-<lay8  bills  were  4  86}^('i4  BO'' 4  and 
tor  demand  4  80(34  89i ;,  with  cable  transfers  4  89,^4@4  90J.f 
and  prime  commercial  4  85i^(cH  85%.  Tlie  actual  rates  for 
continental  bills  are  as  follows :  Francs,  5  lB%@r>  181^  and 
5  15  ;  marks,  95@95i^  and  9'^fi@95^.  and  guilders,  iOK@40}i. 

In  domestic  bills  New  York  excliange  was  quoted  to-day 
as  follows  at  the  places  named  :  Savannali,  buying,  i^,  selling, 
H@U  '•  Charleston,  buying,  1^  premium,  sellijig.  }i  premium; 
New  Orleans  commercial,  85(»50  premium,  bank,  200  pre- 
mium; St.  Louis,  1-10  premium;  Chicago,  75  premium;  Boston, 
80  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


April  21. 


Prime  hankers'  sterling  bills  on  London 

Prime  cotunitrclal 

Doomnnntiir.v  commercial 

Paris  (f'-.tncs) 

AmsCcnliiiii  (KiilUlers) 

Frankfort  or  Bremen  (relcliraarka) 


Sixty  Dayt. 


4  86>994  87>< 
4  85>a94  86 
4  85  «4  85>fl 
i  18\»5  1614 
40  «  40>4 
95    »    9539 


Demand. 


4  89    «4  90 
4  88    »4  88>« 

4  87>«»4  88 

5  15'>gi»5  I3>« 
409199  40>s 
95>99    96 


rnlted  states  Bonds.— The  advance  in  4  and  \y,  per  cent 
bonds  continues,  and  instead  of  weakening  at  the  higher  prices 


there  only  seems  to  he  an  increase  in  the  demand.  Our  market 
has  become  almost  bare  of  these  bonds,  and  we  have  heard  of 
two  or  throe  lots,  amounting  in  all  to  about  $5,000,000,  held 
here  for  some  time  past,  which  have  now  been  nold  out  and 
distributed  during  the  late  advance.  The  heavj  demand  has 
come  rather  from  the  insurance  companies,  sarmg^  banks  and 
parties  holding  trust  fimds,  than  from  the  national  thanks, 
though  it  is  evident  from  their  larg<i  holdings  that  they  will 
have  to  be  purchasors  before  long  or  relinquish  their  circu- 
lation. Up  to  April  1  the  national  banks  had  not  largely  in- 
creased their  holdings  of  the  long  bonds  this  year,  as  may  be 
seen  from  the  following  table,  giving  the  several  classes  of 
bonds  held  as  security  for  circuhition  on  Jan.  1,  March  1  and 
April  1  respectively: 


Defcription  of  Bonitt. 

January  1. 

llarehl. 

AprU\. 

6s,  not  continued 

9 

3,486,000 

194,000 

32,286,650 

91,924,600 

192,318,850 

51,482,000 

9 

3.611.000 

174,000 

32,134,850 

92,741,150 

195,689.000 

46,252,700 

9 

3,646,000 

5  per  cents 

174,000 

32,303,850 

93,315,950 

199,188,900 

41.272,000 

4i9p6r  cents 

58,  extended  at  Sig 

Os,  extended  at  3is 

Total 

9371,692.100 

9370,602,700 

9309,900,700 

The  closing  prices  at  the  New  York  Board"  have  been  as 
follows: 


68,  continued  at 
5s,  continued  at 

4>«s,  1891 

4»«s,  1891 

48,1907 

48,1907 

68,  cur'cj-,  1895 
88,  cur'oy,  1896 
6s,  cur'cy,  1897 
68,car'cj-,  1898 
aB,cur'oy.  1899 


•  -reg. 
..reg. 
..reg. 
..ree. 


AprU 
15. 


101 

1021s 

116 

116 

1201s 

1201a 

132 

134 

130 

137T8 

139131 


A^ 


101 1« 
■102 
116^ 

l)6l4 

120-8 
1211s 
132 
■134 
136 
•137''8 
139111 


AprU 
18. 


101 
102 
II6I4 
II6I4 
12114 
121% 
132 
■134 
136 
■138 
140 


April 


101 
lOfa 
H6i« 
■116i« 
1211s 
Mils 
132 
134 
136 
133 
140 


AmrU 


•10118 
102    I 

•11638 

•116% 
121% 
12I\ 

*132 

•134 

•136 
138 
140 


•101  ig 
101% 

lie's 

1163g 

11(1% 
1211% 

132 
134 
136 
138 
140 


•Tills Is  the  price  bid  at  the  mornins  board:  no  tale  was  made. 


Statle  and  Railroad  Bonds.— Tlie  arguments  have  begun 
this  week  in  the  Supreme  Court  of  the  United  States,  in  the 
important  suits  on  certain  Louisiana  bonds  which  involve 
questions  as  to  the  validity  of  a  State  constitution  when  super- 
seding laws  which  were  claimed  to  have  been  a  contract  with 
bondliolders,  and  also  as  to  the  right  of  one  State  to  sue  an- 
other as  assignee  of  the  bonds  of  the  latter.  The  same 
court  decided  the  New  Orleans  City  consolidated  bonds  to  be 
valid,  and  ordered  that  a  mandamus  should  issue  to  compel 
the  city  authorities  to  collect  the  money  to  pay  interest  on 
them.  These  matters,  together  with  the  new  proposal  to  the 
Governor  of  Tennessee  for  funding  the  State  fends  by  scaling 
the  principal,  have  tended  to  throw  uncertainty  about  the  deal- 
ings in  these  securities. 

Railroad  bonds  show  a  well-distributed  business  throughout 
the  list,  but  smaller  transactions  in  the  speculative  bonds,  and 
Erie  second  consolidated  have  been  steadier  at  their  lower 
range  of  prices. 

Railroad  and  Miscellaneous  Stocks.— Tlie  general  tone  of 
the  stock  market  has  been  weak  since  our  last  report,  and 
about  the  strongest  and  healthiest  re-action  that  has  occurred 
took  place  in  the  last  hour  of  bu.siness  to-day,  wlien  Central  & 
Hudson  touched  n%}.i.  Lake  Shore  1053^,  Northwest  139^, 
&c.  It  is  believed  by  many  that  not  only  have  the  Vanderbilt 
stocks  been  left  "e.x-peg"  to  take  care  of  themselves,  but,  further 
than  tills,  that  Mr.  Vanderbilt  and  his  associates  have  sold 
freely,  influenced  either  by  the  fact  that  the  books  show  a 
large  decrea.se  in  earnings,  or  because  they  fear  the  effects  of 
the  competition  of  new  lines  to  be  completed  duitng  1883. 
Then  recently,  the  Gould  stocks  have  been  weakest  of  the 
whole  list,  and  Wabash  yesterday  made  a  plunge  much  below 
any  point  reachetl  in  the  late  downward  turn,  and  to-day  Mis- 
souri Pacific  and  Western  Union  do  not  respond  well  to  the 
advance  in  the  rest  of  the  market.  How  can  the  public  ope- 
rate intelligently  in  the  Southwestern  stocks  when  the  com- 
panies publish  no  annual  reports,  and  why  should  those  re- 
ports be  suppressed  unless  there  is  sometliing  about  them  that 
would  create  an  unfavorable  effect  ?  This  is  a  question  which 
the  stock  buyer  insists  upon  asking,  and  it  is  doubtful  if  he 
will  get  any  satisfactory  answer.  Nothing  has  been  heard 
definitely  of  Mr.  Gowen's  proceedings  in  London,  but  the 
meeting  was  to  be  held  there  on  Friday.  The  New  Jersey 
Central  directors  have  decided  to  hold  no  election  for  a  new 
board,  and  they  call  for  a  financial  report  from  the  Receiver, 
tliat  the  status  of  the  company  may  be  shown,  and  also  the 
practicabiUty  of  restoring  the  property  to  the  control  of  its 
stockholders.  Railroad  earnings  m  some  quarters  are  very 
good.  The  report  of  earnings  by  the  Louisville  &  Nashville 
Railroad  Company  is  one  of  the  most  remarkable  of  the  cur- 
rent reports  issued,  when  it  is  considered  that  the  Southern 
rc«id8  did  not  suffer  from  snow  blockades  in  1881,  and  that 
operating  expenses  are  almost  everywhere  increased.  For  three 
months  Uie  gross  and  net  receipts  are  reported  as  follows  on 
1,840  miles  in  1881  and  2,028  in  1882  : 

. 1881. .         . 1882. — ^ 

OroeM.  yet.  Orou.  Net. 

Jan 9816,959  9250.393  $964,927  9343,190 

Feb 805,124  201,568  960.000  371,136 

Mar 047,959  361,465  1,07»,745  514,461 

Total 92,570,042  $813,426  $2,998,272  91,228,782 
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RANGE  IN  FRIGES  AT  THE  N.  Y.  STOCK  BXGHANQE  FOB.  THE  WEEK,  AND  SINGE  JAN.  1,  1882. 


DAILY    H.IOHEST    AND    LOWK8T    PRICES. 


Saturday,       Monrtftv.       Tueartav.     WeilDosday.    Tlinraiiay,        Friday, 
AprU  15.       AprU  17.       April  Ik       Apnl  19.       April  20.       April  21. 


ItAII.IlOAD*. 

Albany  A  Snsquolianna 

Boston  *  N.  y.  Air-Line. ...... - 

Do  prel... 

Burlington  Cedar  Rapids  A  No. 

Canada  Sou t'liem 

Cedar  Falls  it  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

central  Paciilc 

Chesapeake  A  Ohio 

DO  Istprei 

ho  2d  preJ 

ChicagoA  Alton 

Chicago  HurhnRton  &  anincy.. 

Ohioago  Milwaukee  4  St.  Paul. 

Do  pret. 

Chicago  &  Northwestern 

Do  pre  J... 

Chicago  Kock  Isl.  <fc  PaciSo 

Chicago  St.  L.  &  New  Orleans. . 

Chicago  St.  Paul  Minn.  &  Oin.. 

Do  pret. 

Cincinnati  Sandusky  A  Clev — 

Cleveland  Col.  Cin.  A  Ind 

Cleveland  A  Pittsburg  guar.... 
Columbia  A  Greenville, pre*.... 
Columbus  Clilo.  A  Ind.  Central. 
Delaware  Lackawanna  &  West. 

Denver  A  Kio  Grande 

DubiLuae  A  Sioux  City 

Bast  Tennessee  Va.  A  Ga 

Do  pret 

Oreen  Bay  Win.  A  St.  Paul.. 

Hiuinibal  A  SI.  Joseph 

Do  pre!... 

Houston  A  Texas  Central 

Illinois  Cejitral 

Indiana  Bloom'n  A  West.,  new. 

Keokuk  A  Des  Moines 

Do  pre!.. 

Lake  Erie  A  Western 

Lake  shore 

Long  Island 

LoiuBiana  A  Missouri  River, 

Louisville  A  Nashville 

Louisville  New  Albany  A  Chic. 

Manliattan 

Dt  Istprel 

Manhattan  ''each  Co 

Marietta  A  v.'.  cinnatl,  1st  pref. 
Do  2d  pre!. 

Memphis  A  Charleston 

Metropolitan  Klftvated 

Michigan  Central 

Milwaukee  I>.  Sh.  A  West.,  pret 

Miimeai)0lls  A  St.  Louis 

Do                          pref... 
Missouri  Kansas  A  Texas 

Missouri  racilic 

Mobile  A  Ohio 

Morris  A  Kssex 

Nashville  Chattanooga  A  St.  L. 

New  York  Central  A  Hudson  .. 

New  York  Klevated 

New  York  Lake  Krie  A  West.. 
Do  pret. 

N6W  York  New  Haveu  A  Hart. 

New  York  Ontario  AWestorxi .. 

Norfolk  A  Western 

Do  pref... 

Northern  Paciilc 

Do  prel 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southern 

Oregon  A  Truus-Coutiuental ... 

Paniiiiut,  Trust  Co.  certiticates. 

P«orm  Decatur  A  Kvausville... 

Philadelplna  A  KcatUng 

Pittsburg  Ft.  Wayne  A  Chic... 

Beussulaur  A  Saratoga 

Rich. A  Allegli.,  stock  trust  ctts, 

Richmond  A  Danville 

Bicluuond  A  West  Point 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 

Bti.  LoulsAlton  A  Terre  Haute. 
Do  pref. 

St.  Louis  A  San  Francisco. 
Do  pref 

Do  1st  pref. 

Bt.  Paul  A  Duluth , 

Do  pref , 

St.  Paul  Minneap.  A  Manitoba. 

Texas  A  paciilc 

Toledo  Delphos  A  Biu'liugton  .. 

Union  Paciilc 

Virginia  Midland 

Wabash  st.  Louis  A  PaclUc 

Do  pref. 

Mii^l^Kl.l.ANEOlIiS. 

American  Dlbtriut  Telegraph  .. 

Cftnton  Company 

Colorailo  Coal  A  iron 

Pel&ware  A  Hudson  Canal 

New  York  A  Texas  Land 

Oregon  Railway  A  Nav.  Co 

Pacmc  Mail 

Pullman  Palace  Car 

Satro  Tunnel 

West.  C  ulon  Pel.,  ex-certlficates 
EJi.eRKSIa. 

Adams 

American 

United  States 

Wells.  Fargo  A  Co 

COAI.  AND  MIMNG 

Oonsolidatlon  Coal 

fiomestake  Mining 

Little  Pittsburg  Mining .... 

Mariposa  Laud  A  Mining... 

Maryland  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal 

Qtdcksilver  Mining 

Do  pref 

Standard  Consol.  Mfning  ... 

Cameron  Coal 

Central  Arizona  Mining 

Doadwood  Mining 

Kxcelslor  Mining 

Newt:eutral  CoiQ 

Bohinsou  Mluing 

Silver  Cliff  Mining 

Htormont  Mlnlni? 


131     135 


72  "a    72  "si 
49»4    sola 


76       77't 
89"a    89»4 


31       31 


129     130 
129'-j  1301a 
110     111 
no's  120 
12714  12858 
139      139  "2 
12B"a  128^4 
'75        77 
35>3    SB's 
99h  100=8 
50        50^ 
73>a    73>a 
137  >»  187% 


<11       121a     12 


119>«120>8 
el's    63 
82       82 
11=8    11=4 
20  "a    20=1 


•70     

iT»    49 
13       18 
83        33 
7313    76'a 
SSia    BO'S 
21       21 
30       30  >« 
«22        24 
]29»il29'a 
129=8  ISOii 
log's  110=8 
119      120 
126      128 


126  "a  128 
75  75 
34''8  36=» 
99  99=4 
50  51 
«71  .... 
*137     138>2 


12 


117'a  119=8 
60 'e  62 14 
»80   84 
•ll»a  12 
*20'a  21 


133     133 


•70       79 
461a    471a 


48   49 


71=8  7414 
88   88  Si 
19^8  21 
27 14  27 14 
211a  211a 
129   129 
129   129 
108^8  109^8 
118><  llS'e 
125=8  127 
137   I37I2 
1251a  127 
•71   75 
34 14  35 
OS's  99 »e 


68   68 
'137  1381a 


III4  III4 
1161a  118 

59'8  6II4 
•80   83 

lO'e  1114 

19=8  191a 


•90   91 
861a  861a 
75   76 

134*413414 
40 's  41 
17   17 


31   3II4 
107=8 1081a 


74 13  76 14 


5013  61 


33 14  34 

10  10 

4  41a 

54  64 

87 14  87 14 

79=8  80=4 

48  48  »i 


30 'a  311a 
91=8  9318 
24   24 


63 14  05 
I28I4  129 


35 's  36I4 
73   73 
173  176 
26   26=8 


•90 


91 
88 


136  13514 
40   40 


29 '8  301a 
10114107=8 


73=8  7518 


481a  50 


331a  33=8 
10   10 


78 14  8018 
48=4  48^ 
I914  19^ 


29=4  31 
90   9218 


601a  63 
1261a  1281a 


35=8  361a 
7313  74 
170   175 
25  Is  251a 


52=4  63 

39  3912 

77=4  78=>< 

16=8  161a 

37  37 


'90   91 

85   86  =< 

6912  72 

134   1341a 

39   391^ 


28=4  29 

101=4  104=8 

54   64 


73 


74=, 


491a  491a 

90  90 

•32  331.J 

10  10 


53  63 

•8714  90 

77  78=,.. 

47%  47% 

20 

60 

29%  30 

88%  90 14 


70=8  72 
88   88=8 
•19=4  21 
•27%  30 
•'.'O'la  24 
129%  129% 
129   129% 
10914110=8 
119   119 
125=8  127% 
137 14  138 
127  127 
-73   75 
34%  35 'e 
98%  99 14 
49   49% 
69=,  69=4 
137  137 


•11 

117  II8I4 


61% 

84  84 
11   11% 
20%  20% 
10%  10% 
'90   fil 

85  85% 


134  134% 
39%  39-4 


29   29 
lOl's  103=8 


17  17 

73=4  74=8 

60  60 

47%  48% 

•90  90% 


124  124 
60        60 

125  127% 
105      105 

35%    35  •'8 
73%    74 
'172      175 
24^8    25% 


87%  87% 

77%  79 

48  48 

20 

60 

29=4  30=8 

88%  90% 

*23  28 


71%    72=8 


30%    30=4 
57%    60=8 
137 


28%    30% 


51%  62% 

37=4  39 

76%  78% 

16%  16% 


GO       «I 
125%  126=8 
'104      105 

35=8    36% 


•170      175 
25%    ^5=4 


29=4    29=4 
55        68% 
136     135 


28=4    29 
54=8    66% 
•134     135% 


'25%    26% 
62        62 


53%    53% 


39%    40=8 

15        15 

111%  112% 


30%    31% 
55%    67 


60        60 

51%    52 

105     106% 


141     141 

39%    39% 
125%  125% 


83%    84=8 

140     140 
93=4    94% 

•75       77 
'127%  130 


•13       16 


12=8  12 
•56  58 
18%    18% 


120     120 
"30% '36% 


•26 
61 


27 
61 


119'a  119^8 
38=8   40% 


110      111=4 


29=4    31 
54'e    56% 


51       61 


39       39% 
126%  125% 


60%  51% 

36=4  37=8 

75=4  77% 

15=4  16% 

36=8  36=8 


131%  131% 


'75 
48 


78 
49 


71%  74% 

88=8  88% 

20  20 

29%  30% 


130  130 
129%  129% 
110%  111=8 
119=4  119=4 
127%  129% 
137=4  137=4 
127  127% 
•73  75 
35=8  36% 
99%    99=, 


69%    70% 
137     138% 


•11  11=4. 
117%  118=11 

60%  81=8 
•81       83 

11%  11% 
•19%    20% 


•90        91 
87       87% 
72       72 

135%  135% 
40  40% 
16        16 


132     133 


•72       77 
47=4    48% 


69       70=4 
88%    88=, 
20%    20% 
29=4    29=4 
•22        23 
128=4  129=4 
129=4  130% 
110      112 
119%  120 
127%  129=4 


126''8  127 
74  74 
35  35''t 
98=4  99=4 
49  49 
•67  71 
131%  134% 


11=8    ll=s 
117     118% 
68%    60% 
83       83 
10'',    11 
19 


10 

•90 
86 
72 


20 
10 
91 
86% 

72 


136      135% 
3B»4    39=4 


28=4    29% 

103      104=8 

54        64 


74%    75=8 


45=4  47 

•90  90% 

•31=4  32=4 

10%  10% 


88  88 
78%  80 
48       49 


29=4     30=8 

89%    90 '( 


61  61% 
125 '6  127% 
'104      105 

35%    36=8 


•170     175 
26%    25 '8 


•24        26 
69 '8    59  ■'e 


38 
63 
88 


38 
53 


119%  120 
38%    39% 


109%  110% 


28=4    29=4 
54%    55=4 


50        501. 
103=8  101% 


82        88=4 

140  143 
•04  95 
•75  76 
127%  130 


38%    39=8 
125      125 1 

=8  ^ 

80%    82 

141%  141% 
•93        94% 
•75        76% 
*l27%130 


•30 

•18 

•2 


32 
19 
2% 


•14       10 
35%    35% 


12''8     12'6 
•66        58 
•18%    18=4 


•1 
•6 
•2 
•14 
•3 


1 

6% 
2=4 
16 
3% 


•30 

•18 
«2 


32 
19 
2% 


60%  60=4 

37%  38% 

76=8  77% 

15%  15=8 

37  37 


68       69 


29        29 
56%    57% 
136 


22        23% 


38%    39=8 
i09%iVd=4 


29       29=8 
53%    65% 


50        60=4 
103%  104% 


39        39=4 

81%    82 

140  140 

94  94 

•74  76 

■126  130 


•14 
35 


19 
36% 


•12%  13 
•56  53 
*18       19 


•6 

•2 

•13 

•3 


6% 
2=4 
16 
314 


•30 

•18 
•2 


32 
19 
2% 


•14 
•35 


16 
35% 


•12 
•66 
18 


13 
98 
18% 


•6 
•2 

•12 
•3 


1 

6% 
2=4 
15 
S% 


50=8  51% 

37=4  38 -=8 

76=4  77=4 

15=8  16% 

87  37 


■15       17 
69%    70% 


28%    28=4 
67        58=9 
134%  136 


119     121 


28       28=. 
102=8  105% 


73%  74% 

57%  60 

43  45 

90  90 

32  32 


89%  89 ''e 
78  80% 
48       48% 


29  30% 
86=8  88% 
23        23% 

124      1-24 
59%    60% 

125%  128% 
•104      105 
35=6    36 
72        72 

170      

25%    25% 


50%  50 '8 

37%  38% 

76=4  78 

16  15% 

36%  36% 


28        28% 
66%    58% 


120     120 
120     123 


21=4    23% 
65        60 


38=8    39 's 


110%  111=4 


27=4    30 
49^    65% 


SCa    51=4 


22%    22% 
•68        60 


60=4    60=4 


118''8ll9% 
38%    39% 


110%llia8 


27%    28=4 
49=4    61=8 

48       48 


50       50% 


104%  105%    104=4  105 
•36        45 
140     141 
39=8    39 'a 


81=4    83 

140     140 

94        94 

•74%    76 

125      130 

30       30 


•14        16 


•12        13% 
56%    67 
16%    17% 


IS       16 


39%    39=8 
124%  125% 


81%    82=8 

140%  140% 
94        94 
74        74% 
•127      130 


•25 
18 

•a 


7 

6,805 

200 

300 

203  660 

12,26ti 

1,051) 

800 

100 

616 

6,737 

107,025 

2,420 

66.135 

2,092 

4,890 

200 

22,955 

22,041 

1,200 

700 

1,040 


18 
2% 


•35       35% 


-12%  14 
•58  58 
17       17 


"e      1 
•6        7 
2%      2% 
•12     ... 


643 

175,085 

203,702 

66 

4,629 

1,691 

300 


1,610 

620 

2,565 

2,838 

600 


4,305 
226,050 

.WO 

200 
77,646 

200 
3,100 

300 
1,906 
4,000 

800 
1.300 

310 

67,305 

1,900 

200 


Range  Since  Jan.  1,  1882. 


Lowest. 


40,450 

127,000 

2U0 

50 

8,000 

171,021 

100 

105,8-ll> 

1,900 

100 

10.850 


130     Jan.     8 
32%  Jan.  18 

60  Jan.  8 
72%.4pr.  15 
44      Feb.  23 

15  Feb.  18 
29»8Mar.  17 

69  Apr.  21 
88  Feb.  23 
19%  Mar.  9 
27%  Apr.  18 
21     Mar.    9 

127%  Mar.  11 

l'27%Mar.  13 

104%  Jan.     4 

118=4  Apr.  14 

124     Jan.     4 

136     Apr.  10 

1  25%Apr.  18 

68     Mar.    8 

29=4  Feb.  23 

97%  Feb.  24 

44     Mar 

88     Apr.  18 

133     Jan.     7 

70  Mar.  16 
9%  Feb.  13 

118%  Mar.  11 
62=8  Mar.  14 
82  Apr.  15 
10  Feb.  23 
16%  Mar.  S 
8  Veb.  15 
90  M.ir.  1 
78     Mar.    2 

61  Mar.  11 
127=4  Jan.  4 

36  Mar.  8 
13%  Feb.  2S 
20  Mar.  21 
27%  Mar.  9 
101=4  Apr.  18 
49%  Fob.  24 

16  Mar.  8 
65  Mar.  8 
57  %  Apr.  21 
43  Apr.  21 
90  Apr.  12 
25  Jan.  23 

9%  Apr.  11 
4  Apr.  11 
46  Mar.  9 
84  Jan.  4 
77  Apr.  18 
41=4  Mar.  11 
19  Mar.  6 
69  Feb.  25 
26=8  Mar.  11 
86=8  Apr.  21 
22   Feb.  24 


Highest. 


2,645j 

25,10d! 

113,702 

4,012 

1,200 


4,140 


2,000 

249,550 

100 


100 

50 

200 

4,600 


1,4'20 

1,300 

100 

600 

200 


52 
600 

66,930 
300 

61,677 


135  Mar.  21 
32%  Jan.  18 
70%  Feb.  4 
Sf,  %  Feb.  2 
66%  Jan.  18 

23  Mar.  25 
37%  Jan.  4 
97  %  Feb.  20 
94 't  Jan.  14 
26  Jan.  7 
37=4  Jan.  14 
26=4  Jan.  14 

1 35%  Feb.  8 
138  Jan.  27 
118%  Mar.  30 
120  Mar.  28 

136  Feb.  2 
145  Fob.  2 
135  Jan.  13 

84  Feb.  1 
39=4  Mar.  22 

106=4  Mar.  22 
57%  Jan.  14 
84  Jan.  14 

138%  Apr.  6 

104  Fob.  2 
21''eJan.  7 

128%  Feb.  3 
74=8  Jan.  20 
84  Jan.  9 

18  Jan.  14 
26%  Jan.  18 
16  Jan.  18 

110  Feb.  8 
111%  Jan.  9 

88  Jan.  14 
137=8  Mar.  30 

48'eJan.  14 

19  Mar.  23 
49  Jau.  19 
37%  Jan.  11 

120%  Mar.  30 
56  Mar.  28 

24  Mar.  30 
100=4  Jan.  3 

75  Jan.  9 

60%  Feb.  11 

S8%Jan.  28 

37  Mar.  30 

15%  Jau.  10 

9%  Jan.  3 

S2\Jan.  18 

92   Fob.  » 

90  Jan.  16 

62  Jan.  16 

21  Jau.  11 

81  Jan.  11 

39=6  Jan.  14 

104%  Jan.  28 

33=,  Jau.  21 

119=4  Mar.  13  124%  Mar.  31 

64   Mar.  Si  87%  Jan.  14 


For  Full 
Year  1881. 


Low.  High 


40,656 
146,746 

100 

100 

6,700 

3,412 


900 
7,250 

436 

1.301 

204,783 

200 

87 


Apr.  18 
Feb.  24 
Mar.  8 
07  Mar.  8 
68  Feb.  17 
21  •'b  Mar.  9 
20  Jan.  6 
44%  Mar.  8 
28=4  M.ir.  9 
66=4  F.  b.  23 
15  Apr.  21 
27  Feb.  2:-; 
90=4  Mar.  9 
15  Fob.  24 
60  Jan.  30 
190  J.an.  31 

25  %  Mar.  8 
61%  Mar.  11 

133%  Feb.  24 

135  Feb.  23 

17   Mar.  9 

110  Mar.  1:1 

100  Mar.  11 

24%Jau.  11 

20  Jan.  3 

20%  Mar.  S 

55   Api-.  20 

34%  Mar.  8 

43  Mar. 

79=4  Feb.  24 

26  Feb.  16 
68  Jan.  19 

108%  Jan.  26 
34=8  Mar.  9 
10%  Feb.  15 

109%  Apr.  18 
43  MTir.  22 
27%  Apr.  21 
49=,  Apr.  20 

31  Jan.  28 

60  Feb.  17 

38  Mar.  13 

102=4  Mar.  13 

37  Mar.  17 
128  Jan.  31 

38  Feb.  23 
122  Feb.  23 

%  Apr.  10 
76%  Mar.  11 

139  Mar.  16 
90  Feb.  18 
72%  Mar.  8 

125  Feb.  24 


110 
100 


160 


250 
400 
640 


101) 
100 


135  =4.1  an.  14 

109%  Jau.  27 
43%  Jan.  14 
85  Jan.  14 

175  Apr.  17 
29%  Mar.  28 
24  Feb.  27 
58=4  Jan.  11 
41%  Apr.  5 
80=4  Apr.  5 
25=8  Jan.  14 
39=4  -Mar.  28 

110%  Mar.  28 
23%  J  an.  16 
76%  Apr.  3 

195%  Apr.  II 
37  =4.1  an.  14 
67%  Jan.  7 

137  Mar.  17 

140  Jan.  17 
40  J  an.  5 

250  Feb.  7 

■i63  Fob.  15 
36%  Mar.  22 
26  Mar.  1 7 
43=4  Jau.  10 
92  Jau.  16 
48^8  Jan.  25 
66  "a  Jau.  28 

10t>%Jau.  17 
31%  Mar.  29 
80  Mar.  27 

123  Mar.  20 
ol=fiJan.  14 
17%  Jan.  7 

119=4  Jan.  16 
62%  Mar.  24 
38%  Jau.  14 
71=8  Jan.  14 

60  Feb.  14 
85  Feb.  20 
53'aMar.  30 

109  -a  Feb.  20 
49=8  Jan.  10 

145  Apr.  5 
45  %  Feb.  3 

145  Jan.  18 

1   Jan.  3 

93%  Mar.  28 

149%  Jan.  10 
97  %  Feb.  25 
80%  Jau.  20 

130  %  Jan.  6 


18 
9 
8 
41 
77=4 
84=4 
42 
23 
62% 
34 '( 
86 
18 14 
118 
63 
I3OI4 
96 
39=4 
80% 
184% 
25=8 
23% 
53 
32=4. 
64% 
21 
35 
97= 
18 
64 
190 
271, 
50 
127 
130 
35 
09% 
122 
22 
22 
39 
85 
39 
55 
90 
26 
70 
88% 
41% 
16 
105% 


69<^ 

24 

15 

93 
126 
126  >a 

64 '» 

30% 

70  "» 

64 
114i» 

39=4 
131 
102 
165 
1301* 

62»» 

96% 
196 

43% 

26% 

70 

51 

88% 

37 'e 

60 
126 

37% 

83 
200 

57%. 

74=4 
143 
146 

80 
171 
174% 

50 

50% 

77% 
143=4 

56 

«1% 
115% 

42% 

89% 
113514 

73»». 

38 
131^ 


•  Th^M^e  uio  prioM  bU  ana  aOMl-BO  Mto  WM  mad«  »t  tho  Board. 


28     Mar. 
16=8  Jan. 

1%  Mar. 

2     Jan. 

15  Apr. 
33     Jan. 

240     Jan. 

11%  Feb. 

65     Mar. 

14     Jan. 

27%  Mar. 

=4  Mar. 

6     Jan 

%  Jan. 

16  Apr. 
2%  Jan. 
2  Mar. 
1  %  Fell 


36''e  Jan. 
19=4  Feb. 

2%  Mar. 

2  %  J  P-a. 
28  Jan. 
33=8  Mar. 
245  Jan. 
14%  Jan. 
62  %  J  an. 
19=4  Apr. 
37     Jan. 

1=8  Jau. 

6=4  Fob. 
2%  Apr. 
20     Jan. 

4     Jan. 

2=4  Jan. 

1  %  Feb. 


33% 
64% 

SI 

63 

36 

89=8 

30 
134 

39 
120 

77 

120 

62=8 
51% 
112 

30 
14 

1% 
»4 
17»4 
32% 
240 
12 
53 
17», 
26 

1 

4 
% 
18 

2 

2% 

1% 


60 
98% 

74'* 

73% 

67 
116% 

49 
190 

62% 
161 
4% 

92 

163 
98 

79 
142 

43 
29% 

3S 
38% 
264 
21% 
76% 
27 
45^ 
7 
14 
7 
36% 

»'. 

4 


AHua.  as,  m2  J 


THk  CHHONK^LE. 
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QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

utatb    BONmi. 


BECCBITIEM. 


■  A,  »  to  B.  10(H).... 
I  A.  -  to  5.  Ntnatl 

im»6 

H)0 

II 10 


7ii.aiuitU 


MM)... 

IM. 

» II  n 


-HO 

1886. '.v.;; 

llli 


100 
1U9 
lOtt    , 

64  V 
61    ) 


IIJ 


66 


101 

:o7«« 

.1   110 
110>a 
->'.)0....i  113>( 
AiyI  'luo'M    113 

railUlTiK,  1H1)4   lift 116 

U*niill>Al«  Bt.  Jo., '86.1  107>9 

IPO 

i)«.  itolil.  rog.,  1887... 
il«,  giM,  iKup.,  1887  . 
IJ«,Ii"ni.  18HS 

at,  iDuti.  18U1 

Klosu,  189!l 

G;ioui,  1883 


no 

112 


SEoniuTiEa. 


Bid. 


N.  Oamllii»-6motd,  J.AJ. 

Bn.olil.  A.AO 

Nu.  ('»rullii»  IIR.,  J.AJ. 

I)o      A.*() I 

Do     roup,  off,  J.  A  J. 

I>o     cuuji.  nir,  A.AO. 

FUIldlUK  act,  18CU. 11)00. 

nu  1808- 1808. 

Maw  bond*,  J.AJ.,  'iriS 

Do        A.AO 

CbkUiain  nn 

BponlBl  Uti,  ciMS  1 ,  '08.0 
Do        rlnmS... 
Do        claw  3. . . 

Conml.  4«,  1910 

Small 

Oblo- 

6a,  1880 

Rhods  iHland— 
6a,  coupon,  1883-09 .. 


38 

133 

IM 

1.& 

1    S 

0 

I 

5 

7'» 

7'J 

•  •>•< 

^ 

sJ- 

80 

Aak. 


UCOORITim. 


6*,  Ae«  Msr.  23.1800; 
nim.taii<«kbla,  Ihhm     t 

Btowa  aoMoro  »a.  1803 
TanutaiM    ««.old.  iWix 

8a,a«w,  18M-8-1U00.. 

6a,  DinrMrlM,  1914... 
VlrKlnl»-6a,old 

6»,  new,  1806 

6a,  n«w,  1807 

6a,  oonaol.  boada 

6a,  n-natored  oonpon 

6a,  oonaol.,  ad  aartaa ... 

6o,  delHrrwl 

DIatrtct  of  Coliunbl*— 

S-aSa,18M 

Small  iKHida 

Regiatend 

FnndtBg  5a,  1860 

Do       aauUl 

Do      nwlatend... 
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0 

SO '4 

06 
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93 
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68 
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RAILROAD    BONDS    AND    MIHCBLLANEOrH    SECURITIES. 


Kuilrottd  Itonds. 

tSlnrk  Hxehanif  IV(c«.) 
▲la.  C-nntnl— lat,  Ga,  1618 
AtPli.  T.  It  a.  Fe— I  >9.19a0 
AU'c  A  I'ar.-lm.lis.  1910 
Balt.AO.— Isl.  )is.  I'lk.Ur. 
Boat.  II., t  i;.  l«t  mort.. 
Bar.Cixl.  ll..t  Nn.— I»t,5s 

Mliiti.iftist.  I-.— lBt.7a,«u 

Iowa  c.A  \Vi?»t.— l»t,  "8 

C.Uap.Ia.F.it  N'.— l»t.88 
CCDtrnl  lona— 'lat,  78.  '»fl 
Cliar.  (."1.  ,\i  Aug.-l»t.7» 
ChMkHM.  it  I >.  -Piir.m'vM. 

6»,  KOl.l.  scrlon  A,  1008. 

6h,  koUI.  Hrr.  II.  int.  del. 

6«.  rnrroiirv.  inf.  tief  ... 

M  .1011 

Cl.i  .M-lstni.. 

1 1  ^i.1 


1. 


et.1..  J;l.  1>..V  (  li 
iHt.  KllHr.  (.'•(•; 
2il  111.  (Ulioi.  7.1 
8d,  guar.  il»H) 

Hlss.R.Hr'Ke  ■ 
0.^.*Q.— «  p.c. 


!'103.. 

:  itm. 
^'iiar. 

l.si'l'li 
7.I.  ■'.!  I 
1  SiW 

7k. 'im 
iiit.!i.f.as 

l8tm..'83 


;9i 

93 

9a 

97 

48 

60 

ur2h 

103 

1<25 

iba" 



ill 

ii'J   I 

lUU 

no  1 

'95'" 

ibo" 

80 1 

81", 

44 

46     1 

101 

VMh 

:'2->   ' 

100-\ 

lui 

115    j 

108 
1112 

r.oa 


105 

127a« 

lOlHi 


Consol  niorl., "«.  1003.. 

69,  sinking  ftlinl.  1001 

loKii  I)|v.-S.K.,.">».10in 

Ion*  l)lr.-M.F,.4»,19la 
O,  R.t.it  I".-(>.'(.c<)Uii..l917 

6a,  1 0 1 7.  ri<Kl»tei  e<l 

Keo.it  DOM  M.—liil,g.,6« 
Central  o(  N.J.— lBtm..'90 

lat  conaol.,  aaaeuted,  '99 

Oonv.,aaaeutei),  1902... 

AdlasUnent,  7a.  1903... 

I.ah.A\v  B.-fou.g'd.aa. 

Am.  D'k  A  Ini.-Ga,  1021 
O.M.iSt.  P.-l«t.8»,P.D. 

2dm..  7  :ilo.  p.  D.,  1898 

latm  ,78,Sg.,R.D.,1909 

1st  m.,  l.al'.  Div..  1893.. 

l«tm.,  I.  *  M..  1897.... 

lat  m.,  1.4  D..  1809  .... 

Istui.,  C.  4  M..l»03.... 

Consul.  7s,  190.) 

Zdmort..  7il,  1884... 

l»t.7n,  l.*I).  Ii;xt.,10O8 

B.  W.  I)lv.,l«t,  6m,  1009. 

Ist.  .Ih.  I,«.it  nav..l<)10. 

iBl.-i.  .Mlun.Dlv..U».10U)    ,,„ 

Ist  in..  II.*  D.,  7»,  1010    }}°. 

Cli.it  I'oc.  Div.,  6»,  19101  109^ 

latChlc.A  P.W.,.'Js,1921       SA     j 

Mlu'l  Pt.  Dlv.,  68, 1910.    ,9s, 
C.4  N.weBt.-H.f,78,  188511"'^ 

Intorcst  bonils,  7b.  1883  *}"'',. 

C<iU8ol.l)oml8, 7*,  1015..  Jj^.f  " 

Extension  lioiiils,  78,  '83 

lat  iiiort.,  7s,  lfi8r> 

('oii|M>n  RoUl,  7s.  1002... 

Rug.,  gold,  7s,  1002 

Biukiiig  tnnd,  Ga.  1029.. 

8lnkiiig  Iiiiiil,  rex 

Sinking  liliid.  6C1920.. 

binkiiik:  fund,  reg 

I"  !  -l8tm.,8a 

.t  IU.,COUV 

!  —  Ifil  m.. 
t  m. 

-M  .1906 

C.I  ....»,».  t 

»  Ta,  1014. 

Ct>'  It'll. lien,7B 

i-  ^  1897 

C.  ■-  -Conti..  6a 
Hi.Cs.l918 

>  t.  Us.  1030. 

SI  It,  08,1919 

Cli;  ;  st,H.t'.clir. 

C<'  i^t,U8,1916 

Del.'l..  A  w  .— 7s,  conr.'ia 

Mort.  78,  1007 128 

Syr.Hlng.A  .V.Y.— lat,78   lao'a 
Morria  &  Kssex— lat  m.    .36 

8d  mort.,  ixm t:i5 

Bunils.  7s.  inoo »115 

7soI  1S71-11HI1 lil"* 

l»tiii..r.jM«i.;..  tii;ir.,7«    124Hi 

Del.illl.l  .      1  Hi  I, I  .7. .1884     lOti"-; 
l8t  miirl.,  7^,  l.s'.li 116 


86 

;i27 
:i27 

103 
116 
110 

i'di' 

101  >a 

133' 

119 
123 
219 
119 
118 
123 
121 
tlOO 
118 


107^1 


nOoig 
1U8 

ib9>a 
■jllj'i 


128  "a 


104^! 
llOHl, 
112 
113 

102  igl 
07  j 
133 
120  V 


127 
121  >9 


120 
110 

96 
108 
117^1 
IIOI4 

94', 

04 
110 

I'm  ' 


Isl  mort., ext., 78,  1891 . 
Ist  niiirl.,  coup.,  18,  '94. 
Ist  mort.,  reg.,  78,  *94... 


.  i|).,78,1917 

Reg..  7b,  1017 

Alli.  A  suaii.— l8t  m.,  7a 

,     '<!d  mort.,  78. 1885 

laUcous.,  guar.7s,1906 
«UB.  iv  .sar.  — let,  coup. 
l>t  molt.,  reg.,  1921  .. 


45*!! 


l>env..c  Klo  „,.„!,„ 

laU  roiinui..  78,  1910 
Deny,  ao.  p. A  Poo.— 1M.7S 


iat,1900   11313 
■  lOS-.,! 

t.i4V 


l.'l 
1120 
120 
109 
t 


123  >t 

il7 
118 
102  >3 
114 

iib'i 


lie's 

:114>a 

$123 

;134 
118  >i 
106  K, 

tVii' 

tl36 


127 
110 


123 

1U9I>4 

126 


126  •« 
126 


121 
102<^ 


UOHl 


123 

l-.<6 

lOO^Ii 

115>a 

130 

116 

I16>a 

127 

127 


125Hi 


105  Hj 
10.1 


Dct.MacK.de  Maui.   -IslOs 

Land  grant  3  ■■iB,  M.  A . . . 
E.T.V».itua.-l8t78,10OO 

lStC0Ufl.5B 

DlTlBloiial  5s.  1030 

Ellx.c.«N.-S.F.,ilet).c.6» 

l8l  mortgage.  Hs.  19120.. 
Ellz.l.ci.it  HlgWy.— 6»... 
Erie— iMt  iuort..extoniled. 

•id  niort..ext'il  .'is,  1919. 

3d  niiirt.,  "a.  188:'. 

4thniiirt.,«xt'd..''>3,102O 

5tlimi)rt.,cxt.,  78,  1.S88. 

Ist.coiiscil..  gold,  "3.1 020 

Ist.conBol.,  fd.  cii.,7a... 

Kourg.,  iBt  Hon,  lis,  1008 

Long  Dork  Iionds.7«.  "0:1 

Bnff.N.V.itE.-lst.lOll! 

N.Y.I,.F,.&W..-New2d.ti 
'id,  I'unsot.,  fd.  cp.,  i 

Buf.  itS.W.— M.I  8,1008 
iKr.  A  T.  II.— Ist  cons.,  Ob 
IPl'tAP.  Mnrn.-M.6s.l921 
jUal.HlH-.ifeS.Allt'o— lflt,6s 

I    'M  mort.,  78, 1905 

0.  BiivW.*  St.  P.-lst.  «s 
(iiilt  ('111.  ,t  S.  F6-79, 1009 
H«n.  A  St.  J08.— 8a,  couv. 

Consolldiitcd  Os,  1011... 
lli»s.i!:T.C.-l8t.,  l.gr.,78 

1st  nini't..  \Vo»t.  Dlv.,  78 

1st  mort. .Waco  A  X..  73 

2d,  coiisol.,  main  line.  88 

2(1,  Waco  &  N.,  88, 1915 

lieu.  mort..  68,1021 

Uims.E.itW.Tei.— l8t,  7a 
lIl.Ceiit.-Dul).*  a.  C,  let 

Dnb.  it  S.  v..  2rt  DlT.,  78 

Ced.  F.  A  Minn.— l9tm. 
Ind.BI.A  W.-l»t,i>ref..7s 

Ut  mort.,  3.4.5-e!i,  1009 

2d  mort.,  3.4  5  68,  1909. 
Indinnap.D  A Spr.— l8t,78 

•2d,  OS,  1911 

Int.it<lt.No.— ]8t.68  gold 

Oinpoii.  (ia,  1009 

Kcnfky  (.'en.-M..68.1911 
Ijiko  Shore  A  Midi.  S.— 

Mich. so.  a  N.I.  8.M.  ?9 

Cleve.  ATol.-aink.frt.. 
New  liond8,  7s,  11*86.. 

Clevc.  P.  A  A»h.-7».... 

Buff.  A  Krie— Newbds. 

Rnir.  A  State  Line- 78.. 

Kal.  A  W.  PigeoE— l9t . 

Det.M.A  T.-lst,7s,190B 

I.ake  Shore— Dlv.  bonds 
Consol.,  coup.,  Ist.,  73 
Consol.,  reg.,  lat.  7s... 
CoiiBol.,  coup.,  2d,  78.. 
Consol.,  reg.,  2d,  78  . . . 
Long  I8l.  B.-li't.  78,1898 

Ist  conaol.  58,  1931 

L0UI8V..A  N.— Con8,78,'08 

2d  mort..  78.  gold.  1883. 

Ceclllan  Br'ori-78,  1007 

N.O.AMob.-lst,IJs,103O 

K.  H.  AN.-l8t,Gs.l019 
Ocu'l  mort.,  68,  10:i(l.. 

Peusacola  Dlv — aa,102O 

St.  L.  Dlv.— l8t.  (is.  1021 
2d  mort.,  38,  19H0 

NashT.  A  Dec— 1st.  7s. 

S.A  N.AJa.-S.(.,63,l»10 

Leban'n-Kuox. —63,1031 

L'lav.Oin.A  L.-68, 1931 
I..  EneAW.— 1st,  08,1919 

Sandnaky  Dlv..  6s,  1010. 
Laf.  Bl.A  M.-lst,ti8,iyi9 
Loulsv.N.Alb.AO.- Ist.Os 
Manli»t.B'(',h  Co.— 78,1800 

N.V.AM.Bh-l8t,7»'07 
Marietta  A  CIn.— Ist,  7s.. 

lat  mort.,  sterling 

Metixiii'llfu  Kl.-l8t,1908 

•Jdmort.,  «8,  1800 

Mlch.(eut.-Con..78, 1902 

Ifll  niort.,8».  1882,8.1.. 

Kciulnnrnt  bonds,  8s,'83 

Os.  1009 

Coupon,  58,  1931 

ReglBlered,  58,  1931... 

Jack.  Lan.A  S— 8s.  180 
MII.ANo.-lat,4.5Hs.l0IO 
Mil.  L..S.AW.— lBtl>s,1021 
Mlnn.ASt.l..-l8t7a.l9-27 

Iowa  Ex.-lst,  78,  1909. 

■lid  mort  ,78, 1891 

S'tllMT.  El.-l»t, "8.1910 

Par.  Ex.— 1st,  «s.  1921. 
Mo.  K.  A  T.— (Jen. .con.,  63 

Cons.,  assenteil,  1904.6. 

2d  mort..  Income,  1911.. 

II.  A  (Jolit.  Mo.- lat,'90. 
Uoliile  A  •>.- Newm.,  6a. 

Collal.  Trust,  68,  1892. 
Miiixan's  l.a.Are.x,lat,6s 
Kiish.l  halAatL— lat,78 

•Jd.  Os,  1001 

S.  Y.  Central-6a,  1883 

6»,  1887 

Bs.  real  estate.  1883.. . 


116 
75 
90 


128 
103  >« 
104 
tlOO 
109 
12s  <a 

115 
130 

9»s< 
* 

J92'" 


103 
107 
83 
♦  .... 
10614 
102 
11134 
108 
111=4 


t 


112 

189" 
74 
100 

ioB'i 

175" 

110 
I108>4 

107 

114 

122 

100 

103 
tl22'ii 


125 
12411 
l'24Vi 
117  "-i 

97  "s 
118 
103 

"94" 
S95 

98  \ 


92 13 


98 
129 


106 


126 
125 
107 


96 

94" 
113 
104 
109 

85 
lOSVi 
107 
107 


U5 
120 


107 


119 
891a 
76  la 


72 
107 
84^ 


109 
109 
119 
1-24 


126 
12s  la 
127 1« 
126 
126 


104 
95 


n04 
31 

(115 

ibili 
ibi' 
idi'ii 

103 
84 


100 

811a 


62 

i'di' 


101% 

100 

103^ 

103^ 


101  la 


12713 

ilOlia 


90 
(101 V 
116 
113 

iio' 

»08 

81 
105 

611a 
106  >a 
110i« 


116^ 

V-diu 

110 
1031, 


95 

1128 


9813 

9« 
107 13 

93 
103H 


no's 
82 
"621^ 


HI 
llS>a 


N.  V.  t:ciit.  .viifUtiuiiiMi  - 

68,  subBcnptlou,  1H.S3.. 

N.  Y.  C.AH.-lstin..cp. 

1st  mort.,  reg.,  1903  .. 

Hada.  11 — 78,  m,  8.  (.,'83 

Canaila  so.— 1st,  Int.  gn 

UArlem— lat  m..  7s,  cp. . 

1st  mort.,  78,  reg.,l',)(«i 

N.  If.  Elov'd-l8t,78.  irnxi 

N.Y.Pa.AO.— Pr.l'n.Us.'Oj 

N.Y.C.A  N.-Oen.,O8,101O 

N. Y.A  Now  Eng.-l8t,  78 

l8tm.,  «3, 1005 

Nevaila  Cent.- 1st  m.,  Os 
N.  Pac.— (».l.gr.,l8tcon.6B 

Registered  Oa,  1921 

N.  O.  Pac— l8t,6a,g..ly2» 

Nort.AW.— 0.1.ni.,as.I«:ll 

Ohio*  Mlas. —Consol.  s.  1. 

Cou80llilaled7s,  1H9S... 

2d  consolidiited.  7S.1011 

Ist  ra.,  springileld  Div.. 

Ohio  Cent.- 1st,  Os,  10'JO. 

Ist  m.,  Ter'l  Tr.,  Os,  1020 

Ist  Min'l  Div.-Oa.  1021 

OUIoSo— latM..t>.s.  1021. 

OregonACal.— l8t,Os.I0'Jl 

Panama— S.  P.  sub.Oa.  1807 

Peoria  Dec.  A  Kv.— lat,  Ua 

Evans.  Dlv..l.it,  6a.  1020 

Pac.  RRa.—C.Pac.— «.,«». 

San  Joiiqniii  Branch.. 

Cal.  A  Oregim— lat  111 . . 

State  Aid  l)onrta.7a,H4 

Land  grant  bonda,  Os 

West.  Pac— Bonda,  Us 

So.  Pac.  of  Cal.— lat.  (is 

Union  Pacitic— lat  mort. 

Land  grants,  7a,  '87.0 

Sinking  funds,  8s,  '93 

Registered  Ss,  1803... 

Collateral  trust.  Oa 

Kans.  Pac— let,  Os,'03 

1st  m..  6a.  189B  .. 

Den.  DlT.,6s,ass'd,'99 

let  cons.,  Os,  1010 

Ct.Br.U.P.— P'.co.,7s,'95 

Atch.C.AP.  "lst,Gs.l0O.) 

At.Jew.Co.AW.— Ist.Bs 

Or«g.  Bhoi^  L.— lat  68 

Utah  So.— C)en.,7a.  1900 

Extens'n,  Ist,  7a.  1909 

Mo.  Pac— Ist  conaol..  (Ja 

Sd  mortgage,  7s,  1906. 

Faelflc  of  Mo.— lat.  Gs  .. 

2d  mort.,  78, 1801 

St.L.AS.F.— 2d,0a,  cl.A 

368,  claaaC.  1900 

368,  class  B,  1000 

1st,  »s.  Peirco  C.  A  O. 

Entiipiiient.  7s,  1805.. 

80.  PaciUcof  Mo.-lstm 

Tex.  *  Pac.-lst.fl8,1905 

Conaol.,  Ob,  1005 

Income  A  I'd  gr.,  reg. 
lst,nioO.Div.,68,1930 
Pennsylvania  ItU— 
Pa.  CD's  guar.  4 13a  Ist  c. 

Registered,  1921 

Pltt.0.A8UL.— lat  c.,7s 

lat  reg..  78.  1900 

2d,  78,  1913 

Pitts.  Ft.  W.ACh.—lBtm 

2d  mort.,  7b,  1912 

3U  mort,  78, 1912 

Clev.  A  PIttsb.— Cona.,s.f 

4th  mort.,  Os,  1892... 

Col.  Ch.*  I.  C.-l8t,  cons 

2d  con.,  7s,  1909 

1st,  Tr't  Co.  ctfa.,  aaa'd 

2d,  Tr't  Co.  ctfa.,  aaa'd 

l8t,Tr"t  Co.ctfs..8Uppl. 

8t.L.V.AT.H.— l8t,g.,<8 

2d  mort.,  7a,  1898 

2d  in.,  guar.,  7a,  1898. 
Plta.B'd.AB.'-lst.Ba.lOI  1 
Rome  W,AOg.— Con..  Ist. 
Trust  Co.  certlflcatea... 
Rooh.A  Pitt.— I8t,«a.l921 
Rich.  A  All'g.-l8t,78, 1920 
RIob.ADanv.— Coiia.g..  Os. 
Debentnre  6s,  19'j7.... 
AU.  ACh.— l8t,p.,78,1897 

Inc.,  1900 

Scioto  Val.— Ist,  cons.,  78. 
SULonlsA  I.  Mount.— 1st 

•2d  mort.,  78,  1897 

Arkansas  Br.— 1st  mort. 
Cail'o  A  Fulton- 1st  m. 
Cairo  Ark.  A  T.— lat  m 
Oen.cr'yAl.g..6s,1031. 
St.L.AltonA'r.U.-lBtm. 
2d  mort.,  iiref.,  78, 1804. 
2d  mort..  Income,  7s,  '94 
BellevllIeAS.IU.-l8tm. 
akP.MInn.*  Man.-lsl,7s 

2d  mart.,  6a,  1909 

Dakota  Ext.-6a,  1910 .. 
St.  P.  A  Dul.— I8t,us.l931 
SaCar'a  IVt— lst,0s,1920 

2d,  6s,  1021 

Tex.l>n.-lst.«.«..7s.  1909 


1031a 
133 '( 

5ii6' 

135' 
134 
1161a 


tl02 
101 !« 


1171a 


120 
96 


911a 

i'di" 
i\'i\ 

107=4 

10434 

103 
HH\ 

103  S 

11714 

112 
118*8 

ibs" 

110 

111 

111 

105 
100 


134 
13313 

"86<i 


117 
61  ■ 


100 
101^ 


104 
1181, 
118i« 
120 

"da 


87 

ida' 

105 

101 19 

109" 
107 


103  Si 
llOij 

t'.'.'.'.'.'. 

100 
90 
90 


103 


103 1« 

112 

104 

117i» 

113 

119 

120 


1121a 
112 
103  r 

bs' 

98 
104 


100 

104 

107  ai 
113 
100  la 


631a 
82 


138 
1-25 
129 
128  Vi 
113 


1112 
t 


tlOS 


88 

83 

101 

63 


100 13 
116 
109 
100^ 
109 
1084 
78 
116 
106 


tns 

109 
106  >a 
108^ 
100 


ifwvj 


09 
64 
82 1« 

97 


140 


117 
121 


80 
102 

82 
100 

74 


102 

iiei« 

llOH 

iVd>i 
110 

78 


108 
101 
123 

ib7>« 

108^ 


98 

90 

109 


iul.  Del.  iw  xiui.  — .ll.ktli, 
1st,  I)a)-t.  Dlv.,  6a,  1910 
Ist,  Ter'l  trust,  Oa,  1910 
Vrg.  Mid.— M.  Inc.,6s,-1927 
W.su  L.A  P.— Oen.  m.,6s 
Chic.  DlT.— 68, 1910. . 
Uar.  Div.-Oa,  1910  . 
Tol.P.AW.-lst,  7«.1917 
Iow»Dlv.-6s,  1921.... 
Ind'iHdlB  DIv.'-tls.  1921 
Oetriiit  Dlv.— 6s,  1921. 
Cairo  Dlv. -59, 1931.  .. 
Wabash-Mort.  78  of  '09 
Tol.  A  W.— lst,oxt.,78 
1st,  SUL.  Dlv..7a,1880 
'2d  mort.,  ext.,  7s,  '03 
Eiiuipm't  bond3,7s. '83 
Consol.,  conv.,  78,1007 
Ot.  Wnat.— Ist,  78,  '88 
2d  mort..  7b.  1803  .. 
a  A  T.-l8t.79,  inno 
1II.AS.I.-Ist,  7a,  1.882 
Han.A  Naplea— lat,  7 
8t.L.K.C.AN.— K.c.,7 
Om.Dlv.— lat  mort..  7a 
Clarinda  Br. -6a,  1010 
St.  Cliaa.  Br.- Ist,  Oa. 
No.  Miaaoiili— Ist,  7x 
Weat.U.  Tel.- 1900,  coup. 

1900.  reg 

N.W.  Telegraph-7.a,  1901 
Spring  Val.  W.  W.-lst,  Us 
Oregon  URANav.— l8t.68 

INCOME  BONDS. 

I  Interest  payable  i/  tame^L  1 
Ala.  Cent— Inc.  Os,  1918 
Atl.  *  Pac-Iuc,  1910.. 
Central  of  N.  J.— 1908... 
Chlc.St.L.AN.O.— 2d.l907 
Col.Cllic.Ar.C.-'Inc7s,'90 
Cent.  la'— Coup. deb. certa. 
Chlc8t.P.AM.-L.B.inc.68 
Chic.  A  E.  lll.-lnc,  1007 
DCS  MAFt.D.— lat.Ilic.,69 
Det.  Mack.  A  Marq.  —Inc. 
E.T.V8.*0.-lllc..(i8,UWl 
EIII.C.ANo.-2dluc.,107O 
O'  BayW.ASt.P.— '2d,Inc 
lnd.Hl.AWeat.-lnc.,1010 
Ind  a  DecASpr'd— 2d  inc. 

Trust  Co.  certlllcates. .. 
Int.AOt.N0rth.-2a  Inc. 

2d  assented,  Os,  1909.... 
Lehigh  A  W.U.Coal-1888 
Lake  K.  AW.-Inc.  7a,  '99 

Sand'ky  Dlv.-lnc.tl920 
Laf.BI.AMun.-Inc.'7s,'99 
Mil.  L.  s.  A  W.— lucoinea. 
Mob.AO.— lat  pref.dobeu. 

2d  pref.  ilobenturea 

3d  piof.  dobeiituiea 

4tli  pref.  ilebouturca 

N.y.I.akeK.AW.-IucOs. 
N.Y.P.AO.— latlnc.acS." 
Ohio  Cent.— Income,  10'2O 

Mlu'l  Dlv.-lnc.7a,1921 
OhIoSo.-'.'d  Inc..  68.1921 
Ogdeuali.A  L.C.-lnc.  19'20 
Peoria  D.  A  Ev.— Ineomea 

Evaiwv.  Dlv.-Iiic.,19'20 
Roch.  A  Pitts.- Inc..  1921 
8.  Caro.R'/.— Inc.,0s,1931 
St.  Louis  I.  Mt.  &  So.— 

Isl,  78,  prel.  Int  acciim. 

2d,  6s,  int.  acc'iiiiiliitive 
St'|rI.*R'y-.Ser.B.,lnc.'04 

Plain  Income  (is,  l.S'.Hi.. 
Sterling  .lltn.  R'y  luc.,'95 
8t.L.A.AT.H.-Dlr.  b'llda 
Tol.Del.A  B.— Inc.68,1010 

Dayton  Dlv.- 68,  1910 
Tez.ASt.L.-Ju.g.,luo.l9-20 

Xiscellaneons  List 

(Brofc<r*j  Qtirtfitllon*.) 
V».8t«t»-New  10-408... 
Car.  Central— 1st,  6a,  19'20 
Cent.  Oa.— Consol.  m.,  7s. 

Stock 

Chl0.8t.UAN.O-S8.1951 
CIn.lod.St.  UA  C— l8t,6» 
(JaLH.AHen.-7a,ir.,1902 
Georgia  Railroad- 7s 

Oa 

Kansas  A  Neb.— 1st  mort.. 

2d  mort 

Long  Island- 1st  mort..  . 
Memph.AChar.— IstfCons. 

1st,  consol.,  Tenn.  lien. 
N.  O.  A  Jaokson— 1st,  8s 

Certificate,  2d  mort..  8s 
N.Y.AO"nWd  L.— lst,7s,u 

2d  mart 

St.  Joseph  A  Pae.— let  m. 

2d  mort 

St.  Jos.  A  Weafn-Stook 
Tex.  A  St.  L.— 1st,  68.1910 
Western.  N.  C— lat.  7b 


60 

76  >i 
(81  >• 

t 

)08>4 

81 


91 

103 
93 

idi' 
102 

♦90 's 


100 
106 


»119-.i 


108 


90 


48 
70 


451? 


135 
50 

(79 
80 


t 


140 
30 


t48>i 


90 

178 


20 


45 

40 

90 

100 

113 

10M 

12 

881* 

lUl 

"tS" 

120 

125 

107 

110 

70 

80 

17 

25 

115 

118 

106 

109 
109 

i«- 

116 

129 

.311 

45 

8 

12 

70 

80 

26 

10<s 

14 

75 

89 

105 

108 

■3S" 

IB 

"to" 

s§ 

95 
108^ 

w 

iW 

1061s 

"66" 
100 
1091* 
1V6 

iwj  ■ 

ii»  " 

ibo" 
122 

123" 


1121s 


100 


60 
48 


33 

60 

;ao 

t80 

'^ 

60 
48" 


32 


46 
9S 


40 


*Pnooa  iramlnaL 


I  And  aocrued  latereaL 


t  No  pnoo  Friday— these  ace  latest  quoutloo*  mad*  this  week. 
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Bailroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  includes  the  gross  earnings  of  all  railroads  from 
which  returns  can  be  obtained.  The  columns  under  the  head- 
ing "  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second  column: 


Soadt. 


Al8.Gt.Soutliem 
Atcli.Top.<fe  S.Fe 
Bost.iN.Y.A.-L. 
Buff.  Pittsb.&W. 
Bur.Ced.R.<feNo. 
Cairo  &  St.  Louis 
Cent.Br.Un.Pac. 
Central  Pacific. 
Cheeap.  &  Ohio. 
Chicago  &  Alton 
Chic.  Bur.  &Q.. 

-  --  3t.m. 


Latest  Earnings  Reported. 


Weekorilo      1882. 


March 

March 

February. . 

March 

2d  wk  Apr. 
Istwk  Api 
Ithwklfh 

March 

March 

2dwkApr. 
February. . 
2d  wk  Apr. 
Wk.Apr.15 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
February. . 
February. . 

March 

March 

l8twk  Apr 
2il  wk  Apr. 
2d  wk  Apr. 
3d  wkMar 
February. . 
1st  wk  Apr 
February.. 
February.. 

March 

4th  wk  M'h 
Wk.Apr.  8 
Wk.Apr.H 
2d  wk  Apr. 
2d  wk  Apr. 

March 

March 

Mai  eh 

2d  wk  Apr. 
2d  wk  Apr. 
March 


Chic.  &.  East, 
Chic.&Gr.Trmik 
Chic.  Mll.&St.P. 
Clue.  &  Northw. 
Ch.St.P.Min.&O. 
Chic.  &  W.  Mich. 
Cin.  Hani.tb  Day 
Cin.Ind.St.L.&C. 
Cincinnati  Soutli 
CIev.Akron&  Col 
Col.  Hock. V.&T. 
Denv.  &  Rio  Gr. 
DesM.  &Ft.  D.. 
Det.  Lan.  &No.. 
Dub.  &  Sioux  C. 

Eastern 

Europ.&  No.Am. 
Evansv.  &  T.  H. 
Flint  &  P.  Marq. 
Grand  Trunk.... 
Great  Western.. 
Gr.BayW.&St.r. 
Hannibaltfe  St.  Jo 
Houe.E.&W.Te.x 
Illinois  Cen.(Ill.) 
Do  (Iowa) 
Ind.Bloom.&  W. 
Int.  &  Gt.  North 
Iowa  Central... 
K.C.Ft.S.&GulflMiirch  .... 

K.  C.  Law.  &So.!March 

Ii.  Eric  &  Wesfn|lstwk  Api 

Lonj^  Island ]2dwkApr. 

Ix)uisv.&  Nashv.  2d  wk  Apr. 
Mame  Central.  ] February.. 
Mar.Hough.&  ©.February.. 
MU.  L.Sh.&  West  2d  wk  Apr. 
Minn.&St.  Louis, Istwk  Apr 
Mo.  Kan.  &  Tex.  2a  wk  Apr. 
Missouri  Pacific.  j2rt  wk  Apr. 

Mobile  &  Ohio..|March 

Nashv.Ch.&St.L  March 

N.y.&N.Engl'd  March  .... 
N.  Y.  Pa.  &  OhioiFebruary.. 
Norfolk  &  West.lFebruary., 
Northern  Cent. .  February.. 
Jfoithern  Pacittc  2d  wk  Apr. 

Ohio  Central list  wk  Apr 

Ohio  Southern. .  2(1  wk  Apr. 

Oregon  E.&N.Co  March 

Pennsylvania  ..jFebruary.. 
Peoria Dec.&Ev.]lstwk  Apr 
Phlladelp.&ErielFebruary 
Phila.&  Beading  March  . . . 
Do  Coal  &Ir. [March  ... 
Eichni.ife  Danv..J3  wks  Mar 
Koche8t'r&  Pitts  Ist  wk  Apr 
Bt.Johnsb.&L.C.  PY'bruary. . 
Bt.  L.Alt.  &  T.H.;2d  wk  Apr. 
Do  (brch8.)|2dwkApr. 
Bt.L.Iron  Mt.&S.  2d  wk  Apr. 
Bt.L.&San  Fran.  2d  wk  Apr. 
Bt.  P.  Minn.it  M.'2d  wk  Apr. 
Bcioto  Valley. ..Ilstwk  Apr 
South  Carolina.  February.. 
Texas  &  PacUlo.  2d  wk  Apr. 
Tol.  Del.  &  Bml.  Istwk  Apr 
Union  Pacific. . .  14  dys  Apr 
Vicksb.  &  Merid.  February. . 
Tick.  8hr.&  Pac.  January... 

Va.  Midland February.. 

■Wab.St.L.A  Pac.  2d  wk  Apr. 

West  Jersey February. . 

Wisconsin  Cent.  Istwk  Apr 


68,885 

1,161,000 

20,342 

61,544 

39,761 

*6,939 

25,843 

1,987,000 

208,981 

151,828 

1,457,300 

30,003 

47,228 

350,000 

372,967 

84,519 

113,820 

199.185 

208,066 

199,567 

10,120 

70,191 

127,324 

8,606 

113,335 

21,658 

206,218 

35,551 

64,828 

70,206 

207,429 

98,678 

8,105 

32,861 

18,215 

537,338 

158,033 

52.155 

51,511 

89,69 

146,000 

82,000 

24,165 

40,000 

226,775 

135,225 

22,800 

16.800 

24,501 

108,111 

120,803 

152,651 

161,005 

256,673 

404,524 

140,659 

413,551 

93,000 

17,903 

7,895 

410,000 

3,306,750 

13.696 

246,246 

1,610,089 

977,631 

1189,399 

6,313 

15.854 

19,680 

19,520 

140,168 

51,958 

137,700 

9,580 

126,773 

93,638 

16,419 

1,079,000 

43,012 

12,166 

86,718 

380,089 

52,915 

39,437 


1881. 


62,499 

902,000 

19,817 

51,863 

41,158 

9,271 

35,604 

1,709,637 

228.481 

146,434 

1,034,821 

33,518 

33,502 

309,689 

321.074 

59,868 

80,55' 

174,440 

191,005 

187,402 

7.641 

50,536 

95,580 

6,202 

72,490 

25,299 

192,165 

30,927 

.57,927 

56,696 

218,912 

114,150 

9,814 

46,067 

12,180 

449,963 

107,826 

45,670 

42,789 

51,268 

123,000 

61,000 

20,268 

34,583 

202,100 

125,976 

14,035 

11,514 

18,158 

88,203 

118,770 

230,916 

207,710 

212,018 

.398,268 

153,633 

382,657 

48,820 

6,288 

0,424 

313,350 

3,095,614 

8,840 

225,501 

1,600,568 

924,539 

tl71,845 

4,2.56 

11,635 

30,732 

15,810 

129,470 

62,376 

115,100 

6,123 

130,719 

68,493 

12,082 

861,000 

47,696 

12,088 

77,534 

268,488 

46,545 

32,369 


Jan.  1  to  Latest  Date. 


1882. 


196,192 

3,247,000 

43,365 

181,754 

788,417 
95,463 

209,158 
5,528,469 

596,780 
1,978,815 
3,116,134 

477,390 


5.103,000 
5,544,673 
1,236,533 
219,948 
407,561 
613,544 
579,288 
119,281 


1,692,991 

88,282 

226,174 

311,874 

430,843 

71,673 


525,146 

2,744,113 

1,380,403 

102,694 

520,798 

51,791 

1,653,213 

459,718 

684,643 

744,466 

257,763 

406,093 

217,439 

344,221 

465,781 

3,449,014 

274,737 

48,242 

239,314 


1881. 


184.554 

2,203,000 

40,255 

142,576 

526,770 

115,595 

192,793 

4,766,762 

575,410 

1,768,484 

2,342,769 

431,247 


3,203,146 
4.045,924 
788,816 
163,802 
367,100 
544,974 
453,533 
105,129 


1,223,897 

56,989 

154,795 

221,697 

390.748 

62,326 


414,850 

2,820,074 

1,501,671 

86,287 

515,765 

27,786 

1,405,095 

308,474 

636,325 

703.409 

150,285 

322,228 

154,940 

308,858 

407,917 

2,959.943 

247,562 

29,020 

124,587 


1,474,271 

1,827,264 
472,238 
477,960 
686,088 
813,582 
318,231 
820,919 

1,093,100 
223,921 
100,348 

1,084,100 

6,680.071 
200,125 
498,973 

4,403,585 

2,804,606 

765,048 

68,598 

29,428 

343,567 

226,571 

1,884,526 
885,11 

1,617,823 
117,649 
252,240 

1,067,883 
232,271 

7,026,783 
90,322 
12,166 


4,381,005 
106,36 
498,552 


1,280,387 
1,.547,138 
672.029 
576,719 
575,382 
829,614 
318,550 
768,813 
455,935 
137,861 


608,308 

6,284.829 

127,613 

449,804 

4,256,127 

2,562,411 

689,809 

55,364 

22,387 

400,439 

233,388 

2,092,688 

776,671 

936,431 

78,616 

238.047 

998.660 

140,246 

5,314.460 

J92,516 

12,088 


3,244,663 
95,094 
310,628 


•  Traffic  cut  oft  from  Cairo  on  account  of  high  water,  t  Freight  earniui;  s 
J  Includes  $2,674  back  mail  earnings  collected  in  this  period. 

V.  S.  Sab-Treasary.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  m  the  same,  for  ed«h  day  of  thf  past  week: 


April  15. 
••  17. 
"  18. 
"  19. 
"  20. 
"      21. 

avitai.... 


Stctlpls. 


$ 

7s»3,033  16 
1,629,302  95 
•2,107,251  09 
981,373  25 
893,571  11 
914,031  35 


7,321,962  91 


Payments. 


S 

1,207,533  73 
1,646,881  32 
1,081;191  54 
1,167,571  78 
1,040,020  31 
1.155,270  97 


7,298,169  65 


Batoiice*. 


Coin. 


85,894,762  92 
85,866,494  88 
86,857,521  50 
86.787,123  15 
86,628,987  79 
86,383,681  95 


Currency. 


$ 
3,969,695  62 
3,930,385  29 
4,015,418  22 
3,902,618  04 
3,914,304  20 
3,918.370  42 


•  Includes  $1,000,000  gold  coin  received  from  Philadelphia  Mint. 
Coins.— The  following  are  quotations  in  gold  for  various  coins : 


Borerelgni $4  84 

Kapoleons 3  83 

XX  Beiohmarkg.  4  74 

XQollden 3  96 

Bpan'h  Doubloons.  15  53 
N«x.  Doubloons..  15  55 
Fine  (liver  bars       "  ' 
Tins  (Old  bars 


.  IHsu*  *  i«  dlmet.  —  U9>ta   par 


'i»$4  88 
a  3  87 
O  1  78 
9  4  00 
«19  75 
«15  65 
1  \<\9  1  14% 
par«i«  prem. 


Silver  I48  and  ^ss.  —  995ia    par. 

Five  francs —  93    ®  —  95 

Mexican  dollars..  —  89'«si  —  90 ig 
Do  uncommerc'l.  —  88    »  —  80 
English  silver....  4  73    ®  4  R3 
Prus.  silv.  thalers.  —  68    ■»  —  70 
U.  8.  trade  dollars      99149  —  995. 
U.  a.  silver  dollars— 99%  a    par 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  April  15. 


OafUal. 

Avercbge  amount  of 

Bank*. 

Loans  and 
discounts. 

SpecU. 

Tmders. 

Ifetdopt'* 

other 
than  U.  a. 

Circvla. 
two. 

New  York 

2,000,000 

9.8S5.000 

2.073.000 

t 

300.000 

t 

9.417.000 

* 
495  006 

Manhattan  Co... 

8,050,000 

7.038.000 

1,092.000 

245,000 

B.730.000 

aiercbants 

2,000,000 

7.119,400 

817.500 

901,700 

5.960,900 

360,000 

Mechanics' 

2,000,000 

8.617.000 

1.305.000 

564.000 

7.561.000 

Dnton 

1,200,000 

4.159.100 

8^4,100 

75,500 

3.847.800 

America 

3,000,000 

8.698.S00 

1.038.500 

619.600 

5.972.400 

I.IOO 

Phoenix 

1,000,000 

3.478.000 

738.000 

43,000 

3.157.000 

287,000 

City 

1,000,000 

0.3 16.600 

2.611  900 

860,000 

0.877.200 

Tradesmen's 

1,000,000 

2.782,800 

301.600 

75,200 

1.445.100 

799.4M 

Fulton  

600,000 

1,888.800 

385.900 

142,400 

1,888.600 

Chemical 

300,000 

18,884.000 

3.U05.800 

313,200 

14.287,300 

Merch'nts'  Kxch. 

1,000,000 

4.044,300 

682.70C 

263,100 

3,311,800 

lii'iiA 

Oallatin  Nation') 

1,000,000 

4.208,100 

348.700 

111,830 

2.087.300 

782.500 

Butchers'&Drov. 

300,000 

1.7U.500 

373.600 

58.200 

1.. "190.200 

249,900 

Mechanics'  &  Tr. 

200,000 

1.008.000 

174,000 

115.000 

1,033.000 

143.000 

Greenwich.. «  ... 

200,000 

1,021,800 

21.600 

181.700 

1,' 03,400 

2,60* 

Leather  Man'f 'rs 

600,000 

2.050,800 

335.600 

266.200 

2.3i0.400 

47S,l«0 

Serenth  Ward... 
State  of  N.  York. 

360.000 

984.900 

199.500 

43.800 

937.200 

29.500 

800,000 

3.730,100 

775.600 

115.600 

8.168,100 

45,000 

American  £xcb  . 

5,000.000 

13.145.(100 

1.514.000 

808.000 

9.549.000 

Commerce 

5,000,000 

14.829.800 

3.615.300 

428.100 

9.881.900 

960.760 

Broadway 

Mercantile 

1,000,000 

5.550.500 

914.700 

182,200 

4.304.300 

900.000 

1,000,000 

6.9O5.30C 

1,292,300 

808.300 

5.726.800 

798,900 

Pacific 

422,700 

2.202.300 

422,300 

202.900 

2.556.900 

Republic 

1,500,000 

B.«o.7nc 

381.100 

268.700 

3.092,M0 

1,123.000 

450.000 

8,315.400 

163,400 
86.800 
189,000 

45,000 
MOO 

200000 

1.368.20(1 

157  200 

I  624  500 

North  America. . 

700,000 

2.405.90C 

242.000 

2.366.900 

llaDoyer 

1,000,000 

7.949.100 

1,179,600 

851.000 

7.8O3.O00 

776.800 

IrvinK 

600.000 

3.21H,000 

565.900 

280.200 

3.099.000 

440,000 

Metropelitan  — 

3,000.000 

13.03H.000 

2.244,000 

291.000 

9.565,000 

2.260,000 

Citizens' 

449  900 

238.400 
77.300 

2  164  500 

287  800 

1,000,000 
500,000 

2,816.600 

122,000 

3.90O 

2.877,S0C 

2,322.100 
1,809.70C 

St.  Nicholas 

500,000 

2.137.200 

341.600 

70.800 

447.400 

Shoe  &  Leather.. 

500,000 

3.S52,O0C 

741,000 

117.000 

3.242.000 

450.000 

Corn  ExchanKe.. 

1.000,000 

4.255,100 

268.000 

184.000 

2.941.400 

4.600 

Continental 

1.000,000 

5.748.100 

1,889,800 

135.900 

6,374.400 

763,200 

1  9T5,:i0C 

45  100 

385,900 
,95000 

1  972  800 

400  000 

3.252.000 

843.000 
5.428.700 

3  885  000 

Importers'  &  Tr.. 

1.500.000 

18.778.300 

210.300 

20.818.600 

1,118.000 

Park  

2.000.00(1 

I5.987.OO0 

4.244.O00 

681,800 

19.124.60C 

46,000 

Wall  St.  Natlon'l 

•  5CO,OC0 

1,468,900 

447.20(1 

70.70t. 

1,817.000 

North  River 

240,00U 

l.I23,90C 

34.800 

240.00C 

1,174,800 

Bast  River 

250,000 

1. 050.600 

111.500 

126.500 

880.100 

224.300 

Fourth  National. 

3,200.00c 

16.863.80C 

4,181.500 

822.700 

16,839.300 
7.585.000 

806.300 

Central  Nat 

2,000.00c 

8,267.000 

689.0.10 

1,034.000 

1.279.000 

Second  Natlon'l 

SOO.OOC 

3.476.OO0 

620.000 

351.000 

3.943.000 

225,00* 

Ninth  National.. 

750,000 

6,871.300 

934,200 

445.000 

5.731,800 

692.000 

First  National.. 

500.000 

18,249.000 

3.855.800 

213.700 

15.048.000 

433.800 

Third  National.. 

1.000,000 

6,102.400 

852.300 

482.7)0 

5.175.500 

N.  V.  Nat.  Exch.. 

300,000 

1.481,800 

167.7U0 

IO8.5O0 

1.16O.000 

268.100 

Bowery  National 

250,000 

1,74'J.IOO 

207.000 

1S8.O00 

1.562.000 

225.000 

N.York  County.. 

200,000 

1,792.100 

34.0.10 

489.700 

2.022.100 

180,000 

Germ'nAmerlc'n 

750,000 

2.636,400 

256.8* 

78.1'iO 

2.200.100 

Cbase  Natlooal.. 

800,000 

4.583.100 

1,253.000 

179.800 

5.212.200 

91,800 

Fifth  Avenue... . 

100,000 

1.901.300 

448.510 

1  18,60l. 

2,210.400 

German  Excb.  .. 

200.000 

l,5'i5,500 

47.700 

132.500 

1,653.500 

Germania 

200,000 

1,476,000 

47.300 

226.200 

1,875,200 

U.S.Nat 

600.000 

3,690,200 
312.64S.200 

1,240,400 
8T225.600 

66.100 
18.553.900 

4,082,000 
291.353.400 

449,200 

Total 

61.162.700 

20.007,000 

•  To  bo  increased  to  tl.OoO.OOO. 
The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Dec.  tl,7S7.800  |  Net  deposits Inc.  t6,'}OS,000 

Specie inc.    3.571.400  |  Circulation Deo.         69.900 

Leital  tenders Inc.    1,825.1001 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans.         Specie.     L.  Tenders.    Depo/iits.    Circulation.  Ago.  Clear. 
*  t  »  t  *  t 

16.150.900  2^5.0.59.800  20,098,500  995,587,488 
15.52-l,100  2.f4, 723,400  19.9J4.700  994,729.77t 
14.743.800  286.315,100  20,078,900  a8a.3'.9.08l 
18,533,900    2i)l,353,400    30,007,000  1052.850.824 


18^2. 

Mar. 25.... 31 1.219,400  58,802.100 

Api.     1.... 312,824.200  57,373.700 

8.... 314, 405.800  87.654,200 

•'     15.... 312.648,200  01.2i3,800 


Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


18S1. 

Mar.  27. . 
Api.    3., 

••      10. 

"     17., 


LoaTis. 
t 

147,663,700 
148.515,500 
148,481,600 
147,116.300 


Specie. 

5,833,900 
5,.J50,700 
5,278,200 
5,130.700 


L.  Tenders. 
t 

4,C51,DO0 
3.986.300 
8,817.200 
3.779,500 


Deposits.*  Circulation.  Am.  Clear 


37,203.300 
e7.833.000 
87,553,300 
80,850,700 


31,150,000 
31,255.500 
31,289,100 
31,233,500 


68.658,741 
65.408.254 
88.O5O.3O7 
70,881,98e 


"  IncludlnK  the  item  "  due  to  other  banks.' 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  a3  follows: 

Loans.        L.  Tenders.      Deposits.  Circulation.   Aqq.  Clear 

1881.                             S                      t                      t  S                     t 

Mar.  27 73.492.943       18.5.50.496       64.819.293  10.617.755       52.141.5110 

Apl.    3 78.9M,148       17.867.27i       50.700.963  10.803.880       45.816.a7 

••     10 74.731,31)3       17.4?7.375       55.4()«.990  10.612.806         52.90O.rai 

"     17 Vl,7'08,431        17.933,817       83,732,903  10,170.930       60,105,796 

Unlisted  Securities.— The  following  are  quoted  at  38  New 
Street 

Bid.  Asked 


Am.  Cahle  Constr.  Co.i*15  2213 

Am.  Railway  Imp.  Co.  * 125 

Aa.&P.jlks.,20p.c.pdl02  105 

Bost.  H.  &  E.,  new  st'k     1  sg       

Do           old II4 

Buff.N.Y.&Phiia.  subs.  10 

Cal.  Pacific  stock 7  8>4 

Cliic.  &Can.  So.  stock.     2  7 

Do  bonds.  27  

Continental  Constr.Co.  57  e2ifl 
Central  Railway  Con- 

strait'n  Co.(D.  L.W.)  102  106 

Deu.AK.G..W.  suh.ex.  85  92 

Do    stock 20  2312 

Do    bonds 73  74 

Den.&R.O.unl'dcon8.101%  10213 

DeuT.  &  N.Orleans...   25  50 

Edison  Electric  L.  Co. 375  500 

Hud.Riv.  Contract  Co.  95  98 

Internal.  Imp.  Co 57  60 

Ind.B.  (feW.,Eas.  D.lst  93  100 

Do     income  bonds  40  70 

Ind.  Dec.  &  Sp.  com. . .      6^  9 

Do     n,is.,68,fund.xl00%  103 

Leiianon  Springs  1  st .     10  20 
Mid.RR.  ofN.J.  stock.  15 

Do       A  bonds....   11  14 

Do       B   bonds....      6^  8 

Mex.  Nat.  bouds x46  48  ig 

Do      stock 1016  12 

Mo.Kan.dcTex.  K-mort.  77^2 

Mutual  Un'n  Tel.  bds.  731^  74>a 

Do          stock..   191s  20% 

National  Express 106  

N.Y.  A  Scrauton  Cons,  x 100 


Sid.   Asked. 

N.  Y.  Ch.  <fe  St.  L.  pref.   30»9  31 

Do                     com..   13%  ISIs 

Do  let,  ex  J'e,'82,op  84  84>« 

North  River  Const.  Co.  91  94 

N.J.  Southern IH  IH 

Oregoulmp.  Co.lstex.  86  88>a 

Do      stock 6414  68 

Oreg.Sh.L.subs.40p.c.ll3  113 

Do    1st  mortg.  bda.l00  .... 
Do    subs.     $10,000 

bl'ksex-bds-.lOO  103 

Do    stock 25  32>2 

OhioCent.  Riv.D.  Ists.  50  65 

Do     River  incomes.   15  23 

Pens. &  Atlantic  stock.  35  .... 

Do                bds 89 

Pullman's  P.Carrghts.     5  .... 
Hic.&Al.&O.Cea.  subs. 

60  per  cent  paid 84  88 

Rich.  &  Dan.  ex  subs 

8elmaRouie.feD.8tock 

Do       2dM.stamp.     S's  4* 

Do       clean 4 

Do       Incomes ;     1^4  1* 

St.  Jo.  &  Pacific  2d  M 

St.  Jo.  &  West,  stock..    U  13 

Tei.St.L.RR.sb..50  pd.  85  90 
Tex.  &C0I.  Iinp.,30  pd  80 

Tol.  Cin.  &  St.  L.  IsU.   66I3  70 

Do           incomes  15i«  19 

Do           stock...   1218  14* 

D.  8.  Electric  Light  Co.lOO  115 

Vloksb.  Mer'n  com.et'k     8»4  9\ 

*  Premium. 
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STATE,  CITt  AND  COBPOBATION  FINANCES. 


Th«  IitnaroBs'  SuPPLBmiiT  eontain*  a  eomjAett  exhibit  of  the 
Pimdtd  Debt  of  Statu  and  CUie*  and  of  the  Stoeke  and  Bonds 
of  Railroadt  and  other  ChmpaniM.  It  it  publiihed  on  the  latt 
Baturday  of  every  other  month— vk.,  February,  April,  June, 
Augutt,  October  and  Dee«mb«r,  a»d  i*  furnithed  uithout  extra 
elkarge  to  all  regular  lubieriber*  of  ih*  Chbosiolb.  Binglt  eopiei 
are  told  at  fa  per  copy. 

INDEX  SINCE  FEBRUARY  SUPPLEMENT. 
Since  the  issue  o(  the  IsVEsiVBa'  Supplbmbst  in  February, 
annual  reporta  and  other  items  of  Investment  News  have  been 
published  in  the  Chronicle  at  the  pages  indexed  below;  all 
matters  published  prior  to  the  February  Supplement  will  be 
found  indexed  in  tnat  Sdpplbxbnt.  Annual  reports  are  in 
black-faced  flgures. 


A. 

Alabama  Groat  So 342 

Alleghony  Valley 434 

Amer.  Bell  Telephone  Co 377 

Amer.  Dtat.  Tel 230 

Amer.  Rapid  Tel.  Co 230 

Amerlosn  steamship  Co 288 

Arknnias  Railroads 314 

Atchison  Tod.  A  Santa  Ke.243,  315 
Atlantic  *  Paetllc 2C3 

B. 
fiost.  Hoo«a«  Tunnel  A  W.290,  407 

Boaton  &  Lowell 31'~> 

Brooklyn  Elevated 2!K) 

Buffalo  Pitts.  &  West 377 

Boffalo  N.  Y.  &  Phlla 363,  21)0 

O. 

Cairo  A  St.  Louis 366 

California  Southern 427 

Camileuik  Atlantic 343 

CaniMllun  Pacific 230 

Carolina  f'entral 313 

Central  or  Georgia Sl-I 

Central  Iowa 230 

Cent,  of  New  Jersey. 230.  26.1, 

200,  315,  434 

Central  Pacifie 406 

Chesapeake  &  Ohio.. 261,  292,  343 

Chieaeo  &  Alton 262 

CbioTBurl.  &  Qulncy.264,  290. 

315,  343.  377,  419,  433 
Chic.  4  Eastern  111... 291, 316,  343 

Ohlc.  <&  Grand  Trunk 31.'> 

ChtcftKo  &  Iowa 264,  343 

Chlo.  Mil.  J:  St.  Paul. 292,  315,  408 

Chloaicoj;:  Paciflo 292 

Chic.  Pck.  .t  Southwest 264 

Chic.  St.  Paul  Minn.  JkO.. 315,  344 

Chlo.  St.  Louis  A-  N.  0 264 

Chlo.  Texas  &  Mexican 108 

Chlo.  <&  West.  Indiana 291 

Chippewa  Valley  4  Superior..  427 

Gin.  Ham.  Dayton 291 

Cin.  Iml.  at.  Ix)ui8  &  Chlo.231,  378 

Cin.  .'an.  &  Clev 264 

Cler.  Akron  &  Colnmbos 408 

CleT.  Col.  Cin.  Jc  Iud.264,  291, 

315.  378,  435 
OeTe.  Tuscarawas  Vol.  it,  W.. 

231.  343 

Ool.  Hock.  Vol.  &  Toledo 408 

Concord 315 

Connecticut  Western 231 

Cennotton  Valley.... 264,  343.  435 

Consolidation  Coal  Co 390 

Oomberland  Valley 376 

D. 
DanTillo  Mocbsv.  &  Santhw...  427 

Delaware  4  Hudmm  Canal 262 

Denver  i  Kio  Grande 291. 

292,  403 

Detroit  Lansing  A  No 406 

Detroit  Mackinac  A  Marq 344 

B. 

East.  Tenn.  Va.  &  Ga 291,  427 

Elliiibeth  aty  Debt 343 

EllzabethtowQ  Lex. 4  Big  San.  292 
Eraasv.  &  Terra  Haute 343 

F. 
Florida  Cent.  A  Jocksonv 315 

O. 

Oalr.  Ilor.  4  San  Antonio 315 

Galv.  Hous.  *  Hen 341,  378 

Georgia  Pacido 427 

Grand  K.apids  4  Indiana 315 

Grand  Trunk  (of  Canada) 434 

Green  Bay  Winona  .t  St.  Paul.  261 
Gulf  Colorado  4  Santa  Fe 314 

H. 
HannlbalASt.  J0...389.  315,  314 
Hartford  A  Conn.  Western  ....  3«6 
Houston  E.  A  W.  Texas. ..292,  316 

Houston  A  Texas  Cent 231, 

261,  292 

I. 

TUInoU  Central... a 338 

Illinois  Midland 366,  399 

Ind.  Bloom.  A  West 231,  316 

Indl&nap.  IVc.  &  Spriogf 231 

Indianapolis  A  Kvansv...'.t31,  316 

Indianap.  A  St.  I>nuis 344,  435 

Int.  Ji  Groat  Northern 292,  378 

K. 

Kansas  Pacific 2<;i 

KeotaekT  Central 330 

Knaz&Uncoln 316 

L. 
Lbhigh  Coal  <k  NavlgaUon  Co.  .339 

lithlgh  A  Hudson 40S 

Lahi«hAWllkesbarreOoalCo.  316 

Long  laland  RR 408,  435 

Loo&T.  A  NashT 216,  261, 

292.  311 


tiOUlsv.  Kcw  Albany  A  Chic  .228 

ra. 

Macin  4  Brunswick 427 

Manhattan  Elevated 264, 

291,  378 

Marietta  A  Cincinnati 291,  408 

Mariposa  Land  *  Mining  Co  . .  291 
Memp.  A  Charleston  265,  292,  409 
Memphis iSc  Little  Kock...265, 

292.  378 

Metropolitan  Elevated 378 

Mexican  Central 291,  344, 

407,  435 

Me.\lcan  National 231 

Mo.  Kan.  &  Texas 344 

Missouri  Paclflc.265,  292,  316,  344 

Minnesota  Finances 310 

Mobile  A  MontKomcry 205 

Mutual  Union  Tel 231,  292, 

„  330,  366 

W. 
Nachez  Jackson  <fc  Columbus. .314 
Nashv.  Chat.  A  St.  Loul.s  . . .       344 

New  Cent.  Coal  Co.  of  Md 314 

New  Orleans  City  Debt 292 

N.  Y.  Cliio.  A  St.  Louis 427 

N.  Y.  City  A  No 373 

N.Y.  Elevated 378 

N.  Y.  Lack.  4  West 427 

N.  Y.  Lake  Erie  A  West..  .231, 

409,  435 
N.  Y.  Penn.  A  Ohio. .263,  293,  313 

N.  Y.  Texas  &  Mexican 378 

N.  Y.  Womlhavcn  A  Rock 265 

Norfolk  it  Western  292,  409 

North  Carolina  State  Bonds...  378 

Northern  Central 228,  231 

Northern  PaclHc 231,  344 

North  Shore,  L.  1 373 

O. 

Ohio  Central 231,  265,  316 

Obloit  Miss 316,  435 

Ohio  Railway sie 

Oregon  Railway  A  Nav.  Co 427 

Oregon  &  Transoontiu'tal  Co..  409 

Oregon  &  California 31(i 

Oregon  Short-Lino 435 

P. 

I'anama  Rail  road 406 

Peii.''aeola  »fc  -Mobile 315 

Pennsylvania  KR...260,  287, 

358,  378 

Petersburg  RR 3tj 

Philadelphia  &  Erie 263 

Phila.  &Rcad...231,  265,  292, 

316,  345,  378,  409 
Pittsb.  Cin.  A  St.  Louis. ...202,  345 

R. 

Railroad  Income  Bonds 316 

Reading  A  Columbia 282 

Richmond  A  Danville 336,  435 

Richmond  A  West  Point  Ter. . 

„, ,     .  379.  409 

Rhincbeck  A  Connecticut 366 

8. 
St.  Louis  Iron  Mt.  A  So.... 317,  345 

St.  Louis  A  .Han  Francisco 313 

St.  LouLs  Vandalia  A  Terre  H.  366 

St.  Paul  A  Duluth 342,  377 

St.  Paul  Mlun.  A  Manitoba 2ii.) 

Savannah  Florida  A  Western. 407 

Sonera 31.5.  399 

South  Carolina  Ra 222,  345 

Stony  Clove  A  Catsklll  Mount.  127 

Tennessee  Pinanoes 231,  252 

Texas  A  Paoltlo 292 

Texas  State  Debt 379 

Tol.  Cin.  A  St.  Louis.  .265,  317, 

366,  379 

Toledo  Del  A  Burl 222,  317 

Trunk    line    Pooling    Agree- 
ments   315 

Trunk  Line  Rates 282,  303 

V. 
Union  P.v;lfIo..289,  292,317,  376 
United  N.  J.  RR.  A  Canal  Co..  288 

V. 

Vicksburg  A  Memphis 409 

Vlekclmrg  Shreveport  A  Tex. .  265 

Virginia  Midland 265,  292 

Virginia  State  Bonds 379 

Wab.  St.  L.  A  Fac..'..222,  317, 

33C,  367,  406,  435 

Western  A  Atlantic  (Qa.) 317 

West  Jersey 317 

Western  North  Carolina 366 

West.  Union  Tel.292,  336,  306,  399 

Wilmington  A  Wt-ldon 427 

Wisconsin  Central 317 


ANNUAL  JIEPORTS. 

AUiblfion  Topeks  A  Santa  Fe  Railroad  Company. 

(For  t/ie  year  ending  Deo,  31, 1881.) 
This  great  corporation  waa  operating  at  the  doae  of  1881  a 
total  of  1,789  milen,  on  which  its  eaminn  were  reported,  and 
also  the  KanwLs  City  Lawrence  ft  Sonthem  (884  milea)  and 
Manhattan  Alma  &  Kurlinflrame,  (57  milea,)  operated  separately. 
Tie  annual  rcpcjrt  of  Mr.  Wm.  B.  Strong,  President,  statea  that 
the  gross  earnings.increaaed  47'07  per  cent  over  those  of  1880, 
upon  an  increased  mileage  operated  of  23.S8  per  cent. 
The  following  flgnrea  show  briefly  the  years  results  : 

Gross  earnings , fl2,5M,508 

Ojicrating  expense*  and  taxes. 8,037,826 

Net  earnings $4,546,682 

Kebato  and  mlscellaucons  Interest 220,836 

$4,776,M» 

Fixed  charges 91,803,426 

Three  cash  dividends  of  5>s  per  cent.  Including 

that  of  Feb.  15, 1882 1,841,020        3.644,447 

Leaving  a  surplus  for  the  year  of 91,133,071 

which,  added  to  the  balance  of  income  account  at  the  close  of 
1880,  makes  the  total  balance  of  income  account  at  the  close  of 
1881  $4,164,481. 

The  large  increase  in  the  operating  expenses  arose  from  the 
heavy  charges  for  repairs  and  renewal  of  track,  as  the  follow- 
ing comparison  will  show. 

The  totals  of  the  eitraordary  ezpenditores  during  the  year 
1881  were  as  follows  : 

For  track,  as  stated  above $1,536,769 

For  new  fences,  buildings,  bridges,  tools  and  machinery 1,187,229 

For  new  locomotives  and  oars 2,812,311 

95,536,310 

"These  improvements  and  additions  are  far  from  complete  ; 
and  to  meet  the  further  extraordinary  requirements,  your 
directors  arranged  under  Circular  55  for  the  sum  of  $4,712,700 
from  the  sale  of  additional  capital  stock.  This  amount  includes 
the  cost  of  97  locomotives,  4  sleepers,  16  passenger  cars,  and 
475  freight  cars,  ordered  in  1881  for  delivery  in  18S2,  in  addition 
to  the  rolling  stock,  still  to  be  ordered ;  as  well  as  large  and 
important  improvements  and  additions  to  the  tools,  machinery, 
and  shops,  those  at  Topeka  alone  requiring  an  expenditure  of 
about  half  a  million  dollars."    *    *    * 

"While  these  improvements  have  been  in  progress,  the  con- 
struction of  the  new  roads  undertaken  by  yoar  company  has 
been  pushed  forward  with  energy.  The  Bio  Grande  Mexico 
&  Pacific  Road,  a  continuation  of  the  New  Mexico  &  Southern 
Pacific  from  San  Marcial  to  Deraing,  where  it  connects  with  the 
Southern  Paciflo  Railroad,  also  from  Rincon  to  the  southern 
boundary  of  New  Mexico,  and  the  Rio  Grande  &  El  Paso  Road, 
which  runs  from  the  southern  boundary  of  New  Mexico  to  El 
Paso,  were  completed  at  the  close  of  last  spring.  A  through  line 
was  thus  early  secured  for  the  Pacific  business  via  Deming;  and 
the  connection  of  the  El  Paso  Road  with  the  Mexican  Central 
Railway  at  El  Paso  del  Norte  will  no  doubt  result  in  a  profit- 
able business  to  your  company  as  soon  as  the  Mexican  Central 
is  opened  to  Chihuahua,  which  is  anticipated  about  July  1. 

"It  was  the  intention  of  your  directors  to  have  built  an  in- 
dependent road  from  Deming  to  the  Mexican  boundary,  to  con- 
nect with  the  Sonora  Railway;  but,  a  satisfactory  proposal 
having  been  made  by  the  Southern  Pacific  Railroad  Companv 
for  a  joint  use  of  so  much  of  .their  track  as  might  be  re<^aired, 
an  agreement  was  made  between  the  two  companies  (snbjeot  to 
termination  by  either  party  giving  two  years'  notice  to  the 
other)  by  which  th^  Atchison  Company  will  run  its  train.s,  with 
the  same  rights  as  the  Southern  Pacific  trains,  over  the  South- 
em  Pacific  Road  from  Deming  to  Benson,  a  distance  of  174 
miles.  From  Ben.son,  your  company  is  building  a  road  called 
the  New  Mexico  &  Arizona  Railroad,  to  connect  with  the  So- 
nora Railway  at  or  near  Iios  Nogales  on  the  Mexican  border. 
This  road  will  be  about  95  miles  long,  and  your  company  at 
the  close  of  1881  had  already  expended  over  $1300,000  for 
work  done  and  material  purchased. 

The  Sonora  Railroad  has  been  purchased  in  1882.  The 
small  amount  per  mile  of  the  first  mortgages  placed  on  the 
roads  forming  part  of  the  Atchison  system  was  quite  inade- 
quate for  the  business  which  has  since  developed.  The  light 
character  of  the  road-bed,  rails  and  bridges,  and  the  insuffi- 
ciency of  the  buildings  and  other  needed  facilities  soon  became 
apparent,  and  large  sums  have  had  to  be  spent  on  improve- 
ments and  additions.  A  part  of  these  expenditures  are  being 
charged  to  the  construction  account  of  the  New  Mexico  & 
Southern  Pacific  Railroad  Company,  and  the  Atchison  Com- 
pany is  receiving  capital  stock  and  second  mortgage  bonds  for 
the  amount  so  expended.  At  tlje  clese  of  1881  this  expendi- 
ture exceeded  $1,2>0,000.  The  second  mortgage  bonds  will  be 
limited  to  $10,000  per  mile,  so  that  the  first  and  second  mort- 
gage bonds  together  will  not  exceed  $25,000  per  mile.  The  re- 
bate originally  intended  has  been  abandoned,  and  the  principal 
of  the  first  mortgage  bonds  will  be  guaranteed  by  the  Atchison 
Company. 

"  To  simplify  the  arrangements  between  your  company  and 
its  various  leased  and  connecting  roads,  the  old  leases  have  been 
modified,  and  the  new  lea.ses  (except  that  for  the  Florence  Kl 
Dorado  &  Walnut  Valley  extension)  have  been  so  arranged 
that,  instead  of  a  rental  based  on  earnings,  the  Atchison  Com- 
pany will  pay  as  and  for  rental  the  interest  on  their  bonds. 
The  only  bonds  placed  on  the  market  by  your  directors  daring 
the  year  were  the  Atchison  Topeka  &  Santa  Fe  Company's  4)^ 
per  cent  sinking  fund  bonds  for  $5,150,000,  secured  by  a  corre- 
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gponding  amount  of  the  first  mortg-age  bonds  of  the  Rio  Grande 
Meiico  &  Pacific  and  the  Rio  Grande  &  El  Paso  Railroad  Com- 
panies. The  funds  for  building  the  New  Mexico  &  Arizona 
road  have  been  furnished  by  your  company,  as  yet  without  any 
securities  being  issued  therefor,  and  for  part  of  the  expendi- 
tures on  other  Teased  r»ads  your  company  holds  first  and  second 
taortf^age  bonds. 

Statistics  for  four  years,  compiled  in  the  usual  form  for  the 
CaKOKicLE,  are  as  follows  : 

BOAD  AND  EQUIPMENT. 

1878.  1879.  1880.  1881. 

Total  miles  operated..             807  1,167  1,539  1,789 

Loeomotives 80  121  1,57  251 

Pass.,  mail  <fe  exp.  cars               49  86  105  194 

FrelgUtcars 1,097  2,427  4,011  6,487 

Coal  and  other  oars....             979  1,212  1,256  2,324 


OPERATIONS  AND  FiaCAL  BE81XLT8. 


1879. 

314,301 
802,121 

1,353,231 

4,883,435 
144,777 


1880. 
381,322 
953,701 

S 

1,786,901 

6,499,981 

270,094 


1881. 
501,863 
1,166,183 

$ 
2,970,608 
9,051,623 
562,278 


Operations—  1878. 

Passengers  carried 217,105 

Freight  (tons)  moyed.  611,081 

Earnings —  $ 

Passenger 987,496 

Freight 2,826,484 

MaU,  express,  Ac 136,888 

Total  gross  oamings..   3,950,868      6,381,443      8,556,976    12,584,509 
Operating  expenses—    ^     $  $  S  $ 

Maint.  of  way,  &c- 

Maiiit.  of  equipment.. 
Trausport'ii  expenses. 

Taxes 

Miscellaneous 


721,470 
206,359 
916,529 
123,361 
99,251 


Total 2,066,970 

Ket  earnings 1,883,898 


958,017 
378,524 
1,257,034 
151,265 
217,688 

2,963,128 
3,418,315 


1,450,172 
547,629 

1,931,294 
242,046 
203,146 

4,374,287 
4,182,689 


3,434,930 
950,985 

3,043,8.50 

263,485 

•370,076 


8,063,326 
4,521,183 


•This  item  includes:  Loss  and  damage  freight  and  stock;  car  mileage, 
legal  expenses,  and  rental  of  rolling  stock. 

INCOME  ACCOUNT. 


1878.  1879. 

Receipts—                             $  $ 

Vet  earnings 1,883,893  3.418.315 

Pottawnfiland  ac'et 139,322 

Rentals  and  interest 130,739 

Buudi-y  credit.s 41,691  60,034 


1880. 

$ 

4,182,689 


1881. 

8 

4,521,183 


120,148 


2-J9,837 


Total  income 1,928,589      3,748,410      4,302,837      4,751,020 


I>isl)nrsements— 
Rentals  paid 401,267 


Interorst  on  debt. 

Dividends 

Sinking  funds 

8nndi-y  debits. . . 
Miscellaneous  . 


790,513 


45,799 
56,390 


836,772 
795,446 
691,311 

72;812 
40,490 


864,273 

734,527 

1,727,195 


35,125 


774,740 
866,663 
,841,021 
132,030 
4,494 


Balance,  surplus 634.620      1,311,579  941,717       1,132,072 


Total 1,928,589      3,748,410      4,302,837      4,751,020 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Assets- 

BK.,  bldgs.,  e4uip.,&0.23, 

stocks  owned 

'  Bonds  owned 

■'D.&R.G.  Rt'k  (in  trust) 

Construction  fund 

Bills  i  ac^'ots  i-ecv'ble. 

H.  Mexico  &  So.  Pac. 

Trustees  land  grant... 

Trustees  Potto.  Lands. 

tJ.  8.  Government 

On  acct.  of  leased  i-'ds 
not  cov  'd  by  securit's 

New  Mexico  <fe  Ar.  RK. 

Manhatt.  B.  &  A.  RR. 

EioGr.  Mex.  &  Pac... 

Materials  and  supplies 

Treasurer's  balances.. 

Uiscellaneous  items.. 


Total 26 

Liabilities — 

Stock  common 8, 

Scrip 

Bonds  (see  S[jppl't)..14, 
Bills  &  acc'ts  payable 
P.  &  Ark.  Valley  stock 
Coups., gold  pi-em.,&c. 
Trustees  land  grant. . . 

Leased  lines 

Dividends 

fluspeuded  earnings..     . 

Stock  sub.  (cir.  55) 

Profit  and  loss 

Income  balance 

Miscellaneous 


1878. 


1879. 


854,000 

25,065,300 

110.162 

2,226,639 

1,845 

610,081 

850,200 

850,200 

243,344 

75,112 

95,462 

485,000 

534,655 

515,708 

73,642 

215,237 

1880 
$ 
26,866,326  32, 
14,746,050  *36 
4,477,141   3 


1881. 

$ 
,402,636 
,910,550 
,577,763 


661,992 

84.865 


1,428,009   1,324,936 


862,740 
269,372 


106,444 
139,109 
540,700 


284,065 

1,183,478 

1,118,489 

885,071 

165,774 


131,002 

74,675 

834,018 

.,272,202 
:,339,969 


854,931 

167,013 

53,505 


,249,473  31,439,083  51,940,657  180,943,200 


615.000 
301,332 
691,250 
287,629 
850,200 
296,899 
363,279 
74,574 


12,634,400 
2.940 

14,214.500 
333,760 
850,200 
299.095 
537,555 
106,765 
379,173 


24,891,000  47,133,900 

1,8-25  28,800 

15,873,000  20,510,000 

1,573,845  2,701,100 


769,128      2,080,695 


564,431 

'r37,'822 
503,338 


5,027,289 

3,022,410 

345,697 


709,387 


831,728 
747,435 
803,001 
581,474 
1,913,145 
4,154,482 
828,148 


^otal  liabilities.. ..26,249,473    31,439,083    51,940,657  {80,943,200 


*  Includes  property  in  leased  aud  connecting  roads  not  otherwise 
Included  in  the  assets,  amounting  to  $13,530,5M). 

1  The  above  assets  are  exclusive  of  the  bills  receiyable  for  sales  of 
land  to  Dei-eiubcr  31,  1881,  amoimtiug  to  $2,027,882,  and  the  value  nf 
about  1,850,000  acres  of  unsold  lands.  .""'."o  -  auu  me  value  ot 

'The  outBfanding  bonded  indebtedness  of  the  leased  roads  is  not 
charged  in  the  liabilities  of  the  Atchison  Co.,  as  the  value  of  the  Atchi- 
•oiiCo  s  interest  in  the  leased  roads,  which  appears  in  the  assets,  is 
«xclu8ive  of  the  value  covered  by  these  bouds.  »o»<^i.b,  is 

Cleveland  Columbus  CiBcinnatl  &  Indianapolis. 

(For  the  year  ending  December  31, 1881.) 
The  report  of  this  company  has  just  been  issue  i.  It  will  be 
remembered  that  the  road  was  to  be  consolidated  with  the  Cin- 
cinnati Hamilton  &  Dayton,  but  this  was  prevented  by  an  in- 
junction. As  compared  with  the  year  1880,  the  results  in  1881 
«howed  a  decrease  in  gross  earnings  of  ?63,892,  or  1-40  per 
«ent  ;  adecrea.se  in  operating  expenses  of  19,456,  or  O'SO  per 
-cent ;  adecrea.se  in  net  earnings  of  $54,436,  or  3-70  per  cent  • 
an  increase  in  tons  one  mile  of  60,240,791  tons,  or  14-33  per 
oent ;  an  increase  in  passengers  carried  one  mile  of  1,325,763.  or 
Jj  JO  per  cent. 


The  report  says  that  "  the  year  1881  is  notably  one  in  which, 
from  the  di.sagreements  and  unreasonable  competition  between 
the  various  railroad  lines,  all  transportation  rates  were  brought 
to  the  lowest  point  ever  known.  During  the  last  half  of  the  year 
the  through  freight  rates  were,  to  say  the  least,  unremunera- 
tive,  and  the  great  increase  shown  in  freight  movement  resulted 
in  no  gain  of  net  revenue.  The  tonnage  of  the  railway  is 
largely  competitive,  and  its  rates  are  in  the  main  controlled 
and  influenced  by  the  policy  and  action  of  rival  and  connecting 
roads.  The  causes  of  such  disturbance  and  deprefsion  in  rates, 
largely  due  to  unlicensed  competition,  would  not  seem  to  be 
beyond  correction  and  assured  regulation.  It  is  to  be  believed 
the  rail  traffic  will  not  continue  to  be  moved  at  further  reduced 
rates,  aud  that  the  railroad  transportation  tariffs  of  the  West 
will  in  some  reasonable  and  permanent  form  be  established  and 
maintained.  The  average  gross  freight  rate  per  ton  mile  for 
the  year  is  0-671  cents  against  0792  cents  in  1880,  a  decrease  of 
0-121  cents,  or  15-28  per  cent.  The  cost  freight  per  ton  mile  for 
the  year  is  0  511  cents  compared  with  0  590  cents  in  1880,  a  de- 
crease of  0079  cents  or  13-39  per  cent.  The  difference  of  0121 
cents  per  ton  mile  in  the  gross  freight  rates  applied  to  the  ton- 
nage of  1881  equals  an  additional  net  revenue  of  $5S1,675." 

"  Our  relations  to  the  Indianapolis  &  St.  Louis  Railroad  have 
required  advances  during  1881  to  that  company  aggregating 
the  sum  of  $365,000.  The  money  was  needed  to  meet  the  road's 
and  its  leased  line's  current  expenses,  which  included  extraor- 
dinary outlays  absolutely  indispensable  in  restoring  the  super- 
structure throughout  and  rebuilding  a  large  number  of  the 
principal  bridges.  The  Pennsylvania  interest,  jointly  owning 
the  property  with  the  C.  C.  C.  &  I.  Company,  has  not  shared  in 
the  advances.  The  traffic  of  the  Indianapolis  &  St.  Louis  is 
given  to  the  C.  C.  C.  &  I.  Road  and  directed  by  the  executive  of 
the  latter  ;  and  for  this  reason  the  representatives  of  the  Penn- 
sylvania interest,  whilst  in  accord  with  those  of  the  C  C.  C.  &  I. 
Company  in  the  management  of  the  Indianapolis  &  St.  Louis 
property,  declined  to  share  in  any  of  the  advances  required  by 
it  during  the  year.  The  present  investment  of  the  C.  C.  C.  &  I. 
Company  in  the  bonds  and  shares  of  the  Indianapolis  &  St. 
Louis  Railroad  and  including  all  advances  to  date  aggregate  at 
par  value  $2,087,585.  The  obligations  and  responsibilities,  both 
legal  and  financial,  attending  this  Company's  relations  to  the 
Indianapolis  &  St.  Louis  have  ever  proved  a  source  of  care  and 
anxiety  to  successive  boards  of  this  company.  It  must  be  un- 
derstood that  the  traffic  of  the  Indianapolis  &  St.  Louis  and  its 
leased  line  (the  St.  Louis  Alton  &  Terre  Haute  Railroad)  can- 
not without  very  great  disadvantage  and  detriment  be  lost  to 
the  main  line  of  the  C.  C.  C.  &  I.;  and  there  has  been  and  con- 
tinues to  be  great  hope  of  a  satisfactory  and  final  adjustment 
of  all  legal  and  other  questions  connected  with  the  -property.  " 
*  *  *  "'rhere  has  been  advanced  to  the  Cincinnati  &  Spring- 
field Railway  during  the  year  the  sum  of  $125,497.  The  larger 
part  of  this  sum  was  for  the  first  payment  due  under  a  contract 
dated  May  1,  1871,  with  the  Cincinnati  &  Indiana  Railroad  Co., 
on  account  of  certain  land  in  the  City  of  Cincinnati,  held  and 
occupied  by  the  Cincinnati  &  Springfield  Railway  as  a  portion 
of  its  freight  yard.  Two  other  similar  annual  payments  as  pro- 
vided in  the  contract  are  to  follow  the  payment  of  1881,  and, 
when  the  third  and  last  payment  is  made,  the  yearly  rental 
fixed  and  paid  under  the  contract  for  the  use  of  the  land  cea-ses, 
and  the  land  with  all  the  privileges  and  appurtenances  to  the 
same  belonging,  passes  to  the  Cincinnati  &  Springfield  Railway 
Company." 

Comparative  statistics  for  four  years,  compiled  for  the 
Chbobicle,  are  as  follows  : 

KOAD  AND  EQUIPMENT. 


Miles  o-wned 

Miles  leae'd  &  contr'ld 

1878. 

391 

81 

1879. 
391 

81 

1880. 

391 

83 

474 
162 
114 
3,741 
913 

ULTS. 

1880. 

858,791 

40,363,416 

2139  cts. 

2,441.643 

120,482,919  4 

0-792  cts. 

86'3,-t48 

3,328.209 

146,151 

1P81. 

391 

83 

Total  operated... 

Locomotives 

Pa«s.,mail&  exp.cars 

Freight  cars 

Coal  and  other  cars. . 

OPI 

Passengers  carried. . . 
Passenger  mileage . . . 
Rate  per  pass.  p.  mile 
Freight  (tons)  moved 
Freight  (tons)  mll'ge.3 
Av.  rate  B-  ton  p.  mile 
Earnings — 

Passenger 

Freight 

472                 472 
1.52                 1.59 
107                 HO 
2,943              3,335 
841                 978 

SRATIONS  Ji2a>  FISCAL  RE9 

1878.              1879. 

695,955          710,181 

29,470,300    34.071,632 

2-289  cts.       2-172  cts. 

1,949,480      2,299,711 

45,815.373  401,107.970  4 

0-752  cts.      0-697  cts, 

674,665          73*939 

2,601,385       2,796.405 

149.967          138,711 

474 

166 

114 

4.294 

1.308 

1881. 

899,330 

41,6S9.179 

2-159  cts. 

2,«S0,!»23 

80,7'-'3.710 

0-671  cts 

$ 
899,918 
3,225,356 
165,076 

Mail,  express,  &c 

Total  gross  earn'gs 
Operating  expenses— 

Malnt.  of  way,  ic... 

Maim,  of  equipment. 

Traiisport'n  expenses 

Miscellaneous 

3,426,017 
ffi 
468,159 
458.629 

1,589.452 
164574 

3,675,055 

$ 

492,223 

431,374 

1,672,315 

96,395 

4,338,108 

$ 

618,623 

520,052 

1,748.983 

88,967 

4,290,350 

$ 

600,423 

513,478 

1,697,346 

155,923 

Total 

Net  earnings 

P.o.of  op.  ex.  to  ear'gs 

Receipts— 

2,680,814 
745,203 

78-24 

INCOME 

1878. 

$ 

745.-203 

102,696 

2,692,307 

982,748 

72-23 

ACCOUNT. 

1879. 

« 

982,748 
83,912 

19^750 

2,976,625 

1,361.483. 

68-61 

1880. 

$ 

1,361,483 

102,106 

69,027 

46,378 

8,000 

2,907,169 

1,323,181 

6916 

1881. 
$ 
1,323,181 
86,271 

Rentals  and  interest. 
Day.&Un.RR.8t'k,&c 
Wabash  Pool 

Miscellaneous 

32,240 

Total  Income 

847,899 

1,086,410 

1,587,294 

1,441,692 

Arnu.  !i3.  ISSa,  I 
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Dttburttmtnlt— 
Intcreiton  debt.... 

TllXl'H 

nivllll'llllH 

MIst't'UimcolU 


1878. 

*20.087 
110,020 


1879. 

435.180 

117.0U 

374.770 

47,804 


1880. 
9 

440.403 

ltS.188 

74I>,S40 

10,487 


1881. 

476,218 
IIU.UM 


308 


Total  dlnbumeni'M. 
Boluuoc,  Hiiriiliis 


•6'2«..^3a 
'Jil,3U3 


•004,828 
121,582 


1,324.057 
202,037 


688,174 
853,518 


«  IiiilHJeii  In  1878  »21,675  dtaoount  on  bonds,  and  In  1879 $12,040 
paid  Wabiiab  Pool. 

GEXeiU.L  B^UmCT  AT  OLOtl  OF  EAOB  FUCAL  VEAR  (OBC.  31.) 


1878. 

A9aft»—  9 

Kuiliuad&equlpm't.  17,998,.'i28 

Roul.siitto 10.2.53 

WcMiil  laiidi! 83,777 

Sfki.v  b.lii  own'd,c'»t  1,847,043 

Adv.iirHtoCln.&8pr.  1,488.130 

BiliK A  a.its. recv'ble  844,060 

Mm.  ilal-..  U\v\,  Ac...  198,030 

<'jM.li  on  hiind 03.014 

jUsoelluiiooua  Item*.  4.007 


1879. 

18,044,795 

10,873  » 

32,325  J 

1,084,843 

1,004,910 

018,715 

229,909 

329.H80 

4,055 


1880. 

18,174,435 

32,218 

2.344,505 

l..')i)U.205 

758,001 

221,237 

1,004,.^95 

4,010 


1881. 

18,403,092 

20,038 

•2,344,505 

1,721,703 

1,221,966 

190,522 

180,384 

4,610 


Total 22,489,031 

tiabilMrt-  ,  „»,  ^^^ 

Stock,  .omiuon 14,991,800 

.(swSli'fi-KM'T).     6,109,000 

I  iiaiablu 321,102 

^landltcd 889,739 

k^ldonds 

Hlsrellaneoiu 23,005 

Balouco  toeiu'plua..        674,325 


22,890,811 

14.091,800 
0,337,000 


369.387 

374,770 

21,946 

795,903 


24,136,562 

$ 

14.991,700 

6,270,000 

600,000 

416,078 

749,540 

21,700 

1,058,544 


24,191,880 

$ 

14,901.700 

0,108,000 

250.000 

512,674 

iiiliso 

1,912,062 


Total  nubilities..   22,489,031    22,890,811    24,136,562    24,191,886 

•In  IS'*!  iuclndwl— Ind.  A  St.  l>o\il«  stock,  $300,000 ;  second  mort- 
gaee  Ixuuls,  $^13H,750;  cnnipmint  Ivonds.  !f218,000;  Cln.  &  ffprlnsf. 
second  inort^OHc  bonds.  li!!)'2«,0(K)  ;  Ctn.  Ham.  &  Day.  stock,  $071,180: 
Dai'tou  ,&  L'niou  stock  luid  bonds,  $10.'),772;  Union  Depot  (Coliuubus) 
stock,  $37,29S;  MercUanta' Dispatch  stuck,  :i!2o.0U0,  and  a  few  siuall 
Ittiius. 

Kansas  CItj  Fort  Scott  &  Gnlf. 

(For  the  year  ending  December  31, 1881.) 

The  annnal  report  for  1881  states  that  the  bonded  debt  was 

rsdnced  daring  the  year  by  the  purchase  and  cancellation  of 

J'372,100  bunds  from  cash  received  from  the  Land  Department. 

The  ninount  of  bonds  orieiuallj-  Issued  was $4,000,000 

Purehuawl  and  canceled  to  Jan.  1,  1882 1,315,'.>00 


Total  amonnt  outstanding  Jan.  1, 1882 $2,684,800 

— or  $1G,775  per  mile  of  mainline.  "A  conserrative  estimate 
of  the  remaining  assets  of  the  Land  Department  leads  to  the 
expectation  of  the  further  gradual  retirement  of  bonds  to  the 
extent  of  at  least  $450,000.  The  bonded  debt  of  the  leased 
lines  (principal  and  interest  of  which  is  guaranteed  by  this 
company)  has  been  increased  during  the  year  1881  by  the  sale 
of  $450,000  Fort  Scott  Southeastern  &  Memphis  Railroad  Com- 
pany 7  per  cent  bonds;  $5,000  Memphis  Kansas  &  Colorado 
Railway  Company  7  per  cent  bonds  ;  $1,000  Short  Creek  & 
Joplin  Railivad  Company  7  per  cent  bonds.  The  proceeds  of 
the  Fort  Scott  Southeastern  &  Slemphis  Kailroad  Company's 
bonds  were  used  for  the  extension  of  the  road  of  that  company 
to  its  terminus  at  Springfield,  Mo.,  and  the  proceeds  of  the 
other  bonds  to  the  completion  of  their  respective  roads.  Since 
Jan.  1,  1882,  $208,000  more  of  the  Fort  Scott  Southeajstern  & 
Memphi.s  Ilailroad  Company's  7  per  cent  bonds  have  been  sold, 
and  tne  proceeds  used  in  construction  and  the  purchase  of 
equipment  for  that  road.  Under  the  teims  of  the  mortgages 
and  leases,  the  further  issue  of  the  bonds  on  any  of  the  leased 
lines  for  the  roads  already  constructed  is  restricted  to  $176,000 
Fort  Scot  t  Southeastern  "&  Memphis  Kailroad  Company  7  per 
cent  bonds,  $9,000  Rich  Hill  Railrjad  Company  7  per  cent 
bonds."    *    »    * 

"  The  common  stock  of  the  company,  by  vote  of  the  corpora- 
tion, has  been  increased  during  the  year  by  the  issue  of  C,480 
shares,  which  have  been  exchanged,  share  for  share,  for  the 
stock  of  the  leased  lines,  all  of  which  is  now  held  in  trust  for 
the  benefit  of  this  company.  The  total  stopk  outstanding  Jan. 
1,  1882,  was  :  Common  stock,  $4,648,000 ;  contracts  for  pre- 
ferred stock,  $2,750,000. 

"  In  the  latter  part  of  1881  the  Kansas  City  Springfield  & 
Memphis  Railroad  Company  was  projected,  from  which,  even 
in  its  partially-completeo  condition,  an  addition  to  our  business 
may  be  expected  as  early  as  in  August  of  this  year,  and  the 
ultimate  anticipated  advantage  to  this  property  m  the  way  of 
bnsine.ss,  when  the  road  is  completed,  is  large." 

The  Fort  Scott  Southeastern  &  Memphis  Railroad  was  com- 
pleted to  a  connection  with  the  Springfield  k  Western  Missouri 
Railroad  at  Ash  Grove,  May  25,  1881.  Work  on  the  Fort  Scott 
&  Carth&ge  Railroad  commenced  about  September  1,  and  the 
road  was  completed  to  the  coal  fields  in  Barton  County,  Mo., 
December  27.  The  rtxtension  of  the  Memphis  Kansas  &  Colo- 
rado Railroad  from  Parsons  to  Cherry  vale  was  completed  Feb- 
ruary 3,  1881. 

The  following  statement,  prepared  for  the  Chkonicle.  gives 
the  operations  and  fiscal  results,  not  including  the  50  miles  of 
narrow-gauge  road.  The  income  account,  however,  includes  all 
lines,  the  difference  in  net  earnings  a.s  stated  being  due  to  a 
deficit  of  $6,000  in  1880  and  $9,000  in  1881  on  the  narrow-gauge 
road: 

1880.  1881. 

Total  miles  operated  (includinfc  narrow-ii^oge)  285  805 

OPERATIONS  AND  FISCAL  RCSL'LTS. 

Ojierationt—  1880.  1881. 

PaR.ienitcTii  carried 257,.'J30  324,371 

Passenger  mileage 8,819,038  H,.'jli4,77a 

Kate  iKT  pasHCDger  per  mile 3-37  cts.  3-37  cts. 

Frei)tlit  (tons)  moved 672,307  744,769 

Freitcht  (tonsi  mileage 49,435,615  69,007.866 

Average  rate  per  ton  permiie 1-71  cts.  1-74  ct». 


&o. 


Bamlngg— 
Paaaeugpr .... 

tTotaUt 

M^ll,  express. 


Tntal  gnuw  earning* 

Opnaling  expeimei— 

Mnintenaneo  or  way,  Ac 

Matnteuanoe  of  equtpnifint. , 
Traiwportatlou  expenses  . . . 

Taxes 

MisocUuieoa* , 


4««*%*k«,a 


Total 

Net  earnings. 


niCOMB  ACCOVRT. 

Rteeiptt— 

Net  earnings  (Inoladlng  narrow  gsage) . 

Interest,  Ac 


1880. 

397.340 
844,&«S 
70,480 

'm13,3«4 

194.961 
316,815 

7i«,«64 

680,441 
631,923 

1880. 

625.016 
68,216 

684,130 

234.350 
♦38.93b 


Total  Income , 

DutburttenieHl9-~ 

Interest  on  K.  C.  F.  8.  A  O.  bonds 

Interest  on  leased  lines'  bonds 

Dlvidcnits (8)219.837 

SliikinK  fund 

Miscellaneous 11.360 

Total  disbursements 

Balance,  surplus 


502,483 
81,647 


l«tl. 

« 

391.199 

l,Oi«.(NI» 

86,8«1 

1,503.216 

* 

224,862 

20O,4tf4 

189,024 

61,70« 

93,707 

830,451 
072,704 

1891. 
» 
003,901 
25,90ft 

089,867 

» 

?oo,oj» 

125,.53S 

(10)  312,700 

20,.33O 

5,241 

603,869 
20,001 


"  l''or  four  inontbs  only. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1880.        • 

A$iets—  $ 

Railroad,  buildings,  &o 

Equipment 

Stocks  of  leased  roads  owned ,  cost 

Sllscelliineous  bonds  and  stocks  owned,  cost. 

A<lvanecs 

Bills  and  accounts  receivable 

Materlali',  fuel,  &o 

Cash  on  band 


1881. 

« 

8.688,663 

627,493 

•648,000 

161,873 

179,816 

202,379 

75,713 

33,608 

10,017,444 

$ 

4,648,000 

2,7.'iO,000 

2.6H0,8OO 

112,(XK> 

67,161. 

48,404 

305,079 

10,617,444 

*  Includes  Union  Depot  (Kansas  City),  $4,409:  Short  Creek  &  JopUn 
RR.,  $104,500;  Ft.  S.  S.  E.  &  M.  BR.,  $215,500;  Rich  Hill  BR.,  $180,- 
500 ;  Mem.  Kan.  &  CoL,  $147,500. 


8,911,251 
626,805 

l6i',956 

38i',6'l4 

11.5,456 

49,886 

Total 10,186,368 

Liabitilies —  $ 

Stock,  common 4.000.000 

.Stock,  preferred 2,7.50.000 

I'liiided  debt  (see  Supplemest) 3,056,900 

Bills  payable 27,000 

Accrued  interest  and  unpaid  coupons 63,44i2 

Land  income  accoiuit 89,023 

Income  account 200,003 


Totiil  liabilities 10,186,368 


GENERAL  INVESTMENT   NEWS. 

American  District  Telegraph.— The  New  York  Tribtme 
says  :  "It  was  intended  to  hold  a  special  meeting  of  the  board 
of  directors  of  the  American  District  Telegraph  Co.,  to  take  ac- 
tion on  the  recent  resolution  of  the  board  to  increase  the  capi- 
tal stock  of  the  compsny  from  $2,000,000  to  $3,000,000.  l*he 
officers  of  the  company  assert  that  no  further  ratification  of 
the  resolution  is  necessary,  but  it  was  deemed  advisable  to  have 
another  meeting,  in  order  to  allow  full  opportunity  for  the  ex- 
pression of  any  possible  opposition  to  the  plan.  No  quorum  of 
the  directors.'however,  was  obtained  yesterday.  Of  the  addi- 
tional stock,  $400,000  has  been  used  to  purchase  from  the 
Western  Union  Telegraph  Company  the  control  of  the  Domse- 
tic  "Telpgraph  Company  and  the  Signal  Instrument  Manufac- 
turing Company  and  of  several  telegraphic  patents  and  privil- 
eges. The  Domestic  Company  formerly  was  attached  to  the 
Atlantic  &  Pacific  Telegraph  Company,  and  the  Signal  Com- 
panv  to  the  American  Union.  The  remaining  $600,000  of  the 
proposed  increased  stock  reverts  to  the  treasury  of  the 
American  District  Company.  This  remainder  was  to  have  been 
used  to  secure  the  control  of  the  Mutual  District  Telegraph 
Company,  but  the  negotiations  for  the  union  of  the  Mutual  and 
American  companies  nave  been  indefinitely  deferred.  The  new 
stock  certificates  of  the  American  Company  will  be  ready  for 
issue  in  a  few  days."' 

Bnffalo  Pittsburg  &  Western.— The  gross  receipts  of 
the  Buffalo  Pittsburg  &  Western  Railroad  for  the  montn  wer» 
$61,544;  expenses,  $27,743;  net  earnings,  $33,801,  against 
$17,895  in  tne  corresponding  month  of  last  year.  The  total 
gross  receipts  for  the  first  quarter  of  1882  were  $181,764  ;  net, 
$96,514  ;  an  increase  of  $65,967  compared  with  the  correspond- 
ing period  of  last  year. 

Central  of  New  Jersey.— The  Chancellor  of  New  Jersev 
only  gave  a  permission  order  that  an  election  might  be  held, 
but  declined  to  make  an  order  requiring  such  election.  Mr.  E.  C. 
Knight,  a  representative  of  the  Gowen  interest,  has  addressed 
a  letter  to  the  New  Jersey  Central  board  of  directors,  asking  that 
an  election  be  held,  in  which  he  makes  the  following  statement : 

'•  I  take  for  granted  that  you  will  act  promptly  in  the  mat- 
ter, since  the  law  makes  it  your  duty  to  do  so  ;  but  1  may  be 
excused  for  adding  that  no  election  for  directors  of  the  com- 
pany by  stockholders  has  taken  place  since  May,  1876  ;  that 
only  three  of  your  number  hold  their  positions  under  that 
election  ;  that  the  remaining  five  and  your  late  associate  were 
chosen  by  the  board  of  directors  to  fill  vacancies,  and  that 
nothing  can  be  more  reasonable  than  that  the  present  stock- 
holders of  the  company  should  have  the  earliest  possible  oppor- 
tunity of  exercising  their  right  of  election  by  either  retaining 
the  present  Iward  or  by  making  such  changes  as  they  may 
think  advisable." 

—At  a  meeting  of  the  board  of  directors,  Apnl  20,  no  elec- 
tion was  ordered,  but  the  following  was  adopted  : 
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Tiio  rtirpnto™  havlnc  before  thorn  an  order  of  tlie  Chaneellor  made  on 
toT^14toms™and  alio  a  letter  from  E.  C.  Knight,  a  stockholder  of  this 
company,  Kenuesting  this  board  to  order  an  election  lor  directors,  and 
JiavinK  considered  the  same,  do  resolve :  ,     j.      » 

1.  That  it  is  the  duty  of  the  directors  to  cause  an  election  for  direct- 
OM,  to  bo  held  as  soon  as  it  can  be  done  for  the  best  interest  of  the  com- 

^"2^'whermt  ih^fs  boardfpi-esented  a  petition  to  the  Chancellor  prayiag 
that  the  property  should  be  turued  over  to,the  company,  and  the  Chan- 
cellor referred  the  same  to  Amz  Dodd,  Esq.,  a  master  of  his  court  to 
leport  as  to  the  financial  condition  of  the  company,  and  whether  the 
TOaver  of  the  petition  should  be  granted,  and  this  board  are  advised 
Aat  because  oT  the  death  of  Francis  8.  Lathrop,  the  Keceiver,  said  pro- 
Medincs  before  the  m.ister  have  abated;  therefore. 

Resolved  That  in  order  to  enable  the  directors  to  act  intelligently 
and  advisedly  upon  said  order  of  the  Chancellor  and  the  request  of  Mr. 
Knieht.  the  present  Keceiver,'.Henry;S.  Little,  Esq.,  be  requested  to  lu- 
ftmn  the  Uoard  at  his  earliest  convenience  it  the  condition  of  the  com- 
TKinv  is  such  as  to  justify  him  in  reporting  to  the  ChanceEor  that  the 
■nropcrty  may  now  be  surrendered  by  him  to  the  directors,  and,  if  not 
aow,  at  what  future  time  he  will  be  able  so  to  report. 

Xesolved,  That  the  said  Receiver  be  requested  to  furnish  to  this 
board  as  soon  as  practicable,  a  detailed  statement  of  the  financial  con- 
dition of  this  company,  showing  the  gross  and  net  earnings  for  each  of 
the  past  five  years,  and  the  excess  of  such  net  earnings  (if  any)  over 
fixed  charges  in  each  year ;  the  present  amount  of  the  funded  and  float- 
Ine  debt  of  the  company,  and  the  amount  of  the  same  in  1876,  when  the 
company  failed  ;  together  with  an  estimate  of  the  net  earnings  for  the 
year  1882,  and  the  amount  of  fixed  charges  of  all  kinds  for  tliat  year, 
»Bd  such  other  intonnation  as  may  be  proper  and  necessary  to  enable 
the  directors  to  determine  as  to  the  condition  of  the  company,  flnaucially 

and  otherwise.  .     .    ^^         j.,  ^x.  1.    »  t^  ^ 

Resolved,  That  this  board  defer  further  action  on  the  request  ol  E.  C. 
Knight  and  the  order  of  the  Chancellor  until  the  information  above  re- 
quested shall  have  been  received. 

Chicafro  Mllwankee  &  St.  Paul— Iowa  Eastern.— A  dispatch 
from  McGregor,  Iowa,  April  5,  said  :  "  The  deed  transferring  the 
Iowa  Eastern  Railroad  to  the  Chicago  Milwaukee  &  St.  Paul 
BaUroad  Company  was  filed  for  record  yesterdav.  The  consid- 
eration paid  was  $62,500.  The  road  will  be  at  once  repaired  by 
the  Milwaukee  people." 

Cincinnati  Hamilton  &  Dayton.— The  control  of  a  majority 
of  the  stock  of  this  company  has  been  secured  by  Hugh  J. 
Jewett,  President  of  the  New  York  Lake  Erie  &  Western.  The 
Tribune  reports  it  as  follows:  "The  purchase  was  made  by  Mr. 
Jewett  individually,  but  it  was  in  the  interest  of  the  company 
of  which  he  is  President.  The  price  paid  is  understood  to  be 
par.  It  was  bought  from  a  'pool'  which  has  been  in  existence  for 
about  a  couple  of  months."    *       *       » 

"The  Vanderbilt  western  roads  were  shut  to  the  Erie's  fast 
freight  lines,  and  Mr.  Vanderbilt  subsequently  secured  the 
control  of  the  Cleveland  Columbus  Cincinnati  &  Indianapolis. 
With  the  las'. -named  road  in  hostile  hands,  the  Erie  was  pre- 
vented from  reaching  Cleveland  and  Indianapolis.     The  Cincin- 
nati Hamilton  &  Dayton  road  runs  from  Dayton  to  Cincinnati, 
Ohio,  about  sixty  miles.  The  Erie  reached  the  lattgy  city  by  its 
connection  over  its  ally,  the  New  York  Pennsy^ahia  &  Ohio 
Bailroad,  from  Salamanca  to  Dayton,  and  th^ce  over   the' 
Hamilton  &  Dayton  road.    The  Dayton  road  heretofore  has 
been  controlled  by  the  Cleveland  Columbus  Cincinnati  &  Indian- 
apolis Company,  which  owns  one  block  of  9,200  shares  of  the 
former  corporation.    Mr.  Vanderbilt  attempted  to  consolidate 
the  two  lines  under  the  name  of  the  Ohio  Railway  Company. 
The  Ohio  courts  decided  against  the  legality  of  the  consolidation. 
"  About  the  middle  of  last  February,  prior  to  tlw3  decision, 
•which,however,  had  been  expected  to  be  adversmto  the  Vanderbilt 
interest,  the  outside  stockholders  of  the  Cincinnati  Hamilton  & 
Dayton  road  pooled  their  stock  for  purposes  of  self-protection. 
Eventually  more  than  a  majority  of  the  $3,500,000  capital 
stock  of  the  company  was  placed  in  the  pool.    On  March  30 
the  pool  stockholders  authorized  the  sale  of  their  stock  in  one 
block,  at  par,  and  a  willing  purchaser  was  found  in  Mr.  J<ewett. 
The  contract  stipulates  that  17,501  shares  shall  be  delivered  to 
the  purchaser,  but  Mr.  Jewett  undertakes  to  buy  an  additional 
amount  up  to  a  certain  limit,  understood  to  be  about  23,000 
shares.    This  surplus  stock  was  admitted  to  the  pool  after  a 
majority  had  been  secured." 

Connotton  Valley.— Some  of  the  prominent  directors  of 
the  Connotton  Valley  Railroad  Company  favor  a  different 
scheme  of  reorganization,  and  issue  the  following  circular:  "To 
the  security-holders  of  the  Connotton  Valley  Railroad  Com- 
pany and  Connotton  Valley  &  Straitsville  Railroad  Company: 
The  undersigned,  resident  directors  of  the  Connotton  Valley 
Bailroad  Company,  having  been  assured  that  the  plan  of  re- 
organization suggested  by  the  directors  of  this  company  in 
their  circular  bearing  date  March  20,  1882,  is  not  likely  to 
receive  tile  support  necessary  for  its  success,  but  that,  with 
certain  amendments  as  suggested  below,  such  support  can  be 
obtained,  and  being  desirous,  so  far  as  they  may,  to  forward 
any  plan  looking  to  a  satisfactory  readjustment  of  the  securi- 
ties of  the  company,  do  hereby  recommend  the  following 
amendments  to  said  plan: 

"That  the  Straitsville  bondholders  shall,  in  return  for  their 
bonds,  receive  the  same  class  of  bonds  as  that  given  in  exchange 
for  Connotton  Valley  Railway  Company  bonds,  and  receive  in 
addition  for  each  $1,000  bond  surrendered,  five  shares  of  the 
Connotton  Valley  Ilailway  Company  stock,  now  in  the  treasury 
of  the  Connotton  Valley  &  Straitsville  Railroad  Company. 

"The  acceptance  of  the  plan  as  thus  modified  must  be  accom- 
plished before  April  25,  to  insure  its  success,  and  security 
holders  (those  who  have  already  assented  to  the  original  plan 
as  well  as  others)  should  at  once  sign  the  agreement  and 
deposit  their  bonds  with  the  Boston  National  Bank,  according 
to  the  terms  of  the  circular.  Francis  Bartlett,  Cyrus  Wakefield 
3.  B.  Thomas,  A.  P.  Clark,  Samuel  Watts.— Boston.April  13,  '82.'' 
Galveston  Ilonst^n  &  Henderson.- This  road  is  advertised 
for  sale  in  foreclosure  on  August  2,  1882,  according  to  the 
terms  of  the  decree  published  in  the  Cheosicle  of  April  1,  p  378 


Lonisville  &  Nashrille.- A  mortgage  of  $10,000,000  from 
the  Louisville  &  Nashville  Railroad  Company  to  John  A. 
Sfewart  and  Edward  H.  Green,  both  of  New  York  City,  trustees, 
to  secure  the  payment  of  the  issue  of  forty-year  "  trust  bonds" 
put  on  the  market  by  the  Louisville  &  Nashville  a  few  weeks 
ago,  is  being  recorded  along  the  line  of  the  road.  Among  the 
long  list  of  securities  pledged  for  the  redemption  of  the  bonds 
were  1,500  L.  &  N.  6-40s  of  '81  ;  1,248  6-lOs  of  '81 ;  1,000 
Pensacola  &  Atlantic  6s  of  '81  ;  2,677  L.  &  N.  6-30s  of  '81  ; 
15,000  shares  of  L.  C.  &  L.  preferred  ;  10,000  shares  of  L.  C.  & 
L.  common  ;  29,397  shares  of  Mobile  &  Montgomery  ;  135,400 
shares  Nashville  Chattanooga  ft  St.  Louis  ;  40,000  shares  of 
New  Orleans  Mobile  &  Texas  ;  25,000  shares  of  Owensboro 
&  Ifashville  ;  15,500  shares  of  Pensacola  &  Atlantic  ;  7,408 
shares  Pontchartrain  Railroad  ;  23,000  shares  of  South  &  North 
Alabama  preferred;  1,850  shares  of  same,  common;  9,800 
shares  of  Southeast  &  StJ  Louis.  In  all,  bonds  to  the  amount 
of  $9,633,000  were  pledged,  and  stocks,  $18,529,700.  Roads, 
rolling-stock  contracts,  rolling  stock  and  other  considerations 
amounting  to  $10,681,235.— JV'.  Y.  World. 

Loaisiana  State  Bonds. — Important  cases  are  now  under 
argument  in  the  Supreme  Court  of  the  United  States  at  Wash- 
ington. Under  a  law  passed  in  1874  the  State  of  Louisiana 
issued  a  series  of  bonds  to  be  payable  in  forty  years  from  Jan. 
1,  1874,  with  7  per  cent  interest.  The  same  law  levied  an 
annual  tax  for  the  purpose  of  paying  the  principal  and  interest 
of  these  bonds  and  declared  that  the  tax  should  not  be  appro- 
priated to  any  other  purpose.  In  1874  Louisiana  also  adopted  a 
constitutional  amendment  declaring  the  issue  of  these  bonds  to  be 
a  valid  contract  between  the  State  and  every  holder  of  the  bonds. 
In  1S79  the  State  adopted  a  new  constitution,  to  go  into  effect 
on  January  1, 1880,  part  of  which,  called  the  "  debt  ordinance," 
sealed  the  bonded  debt  and  "  remitted "  the  coupons  due  en 
January  1, 1880,  and  appropriated  the  money  raised  to  pay  tke 
coupons  of  that  date,  amounting  to  about  $300,000,  to  the 
general  purposes  of  the  State.  Jonn  Elliott  and  others,  of  this 
city,  bondholders,  filed  a  petition  in  the  District  Court  at  New 
Orleans  in  January,  1880,  praying  that  certain  officers  of  the 
State,  who,  ly  the  laws  of  1874,  were  constituted  a 
Board  of  Liquidation  to  carry  out  the  provisions 
of  the  law  of  1874,  be  required  to  pay  the  inter- 
est on  the  bonds  out  of  the  $300,000  then  on  hand, 
and  to  collect  the  tax  as  required  by  the  laws  of  1874  and  ap- 
ply it  te  the  payment  of  the  principal  and  interest  of  the  bonds. 
The  petitioners  claimed  that  the  provisions  of  the  Constitution 
of  1879  were  in  conflict  with  the  Constitution  of  the  United 
States,  and  therefore  as  to  these  bonds  uaconstitutional  and 
void.  The  case  was  removed  to  the  United  States  Circuit  Court, 
where  it  was  tried  and  the  petition  dismissed  by  Judge  Bil- 
lings. A  writ  of  error  was  taken  to  the  Supreme  Court.  The 
same  persons  also  filed  a  bill  against  the  Board  of  Liquidatioi 
in  the  Circuit  Court  of  the  United  Slates  to  enjoin  the  board 
from  diverting  the  fund  for  similar  reasons,  but  their  bill  was 
dismissed  by  the  same  Judge.  An  appeal  was  taken  to  the 
Supreme  Court  of  the  United  States. 

'The  State  of  New  Hamp.shire,  as  assignee  and  ovmer  of  six 
of  these  bonds,  brought  suit  in  the  Supreme  Court  to  obtaia 
the  same  relief.  This  suit  involves  the  same  questions  and 
also  the  question  whether  one  State  can  sue  another  under  the 
eircumstances  stated.  All  these  cases  have  been  ready  for 
healing  for  some  time,  but  the  court  declined  to  hear  them  or 
set  them  for  hearing  until  a  full  bench  was  obtained.  As  soon 
as  Jud^e  Blatchford  quaflified,  the  Court  set  them  for  hearing. 
There  is  also  another  case  to  be  heard  at  the  same  time,  brought 
subsequently  to  these  suits  by  the  State  of  New  York,  involv- 
ing the  same  questions  as  the  New  Hampshire  suit.  The  main 
questions  thus  involved  are  in  regard  to  the  validity  of  those 
provisions  in  the  Louisiana  Constitution  of  1879;  when  a  man- 
damus will  issue  against  public  officers;  and  thirdly  as  to  the 
right  of  one  State  to  sue  another  when  holding  the  bonds  <X 
the  latter  as  assignee. 

— A  question  which  involves  another  branch  of  the  funding 
operations  of  Louisiana  was  also  decided  in  the  case  of  the  New 
York  Guarantee  &  Indemnity  Company  against  the  Board  of 
Liquidation  of  the  State  of  Louisiana.  The  Guarantee  Com- 
pany brought  a  suit  to  have  certain  bonds  of  the  State  issuedjto 
aid  in  the  conatruction  of  the  Mississippi  &  Mexican  Gulf  Ship 
Canal  declared  constitutional,  regular,  valid  and  fundable.  The 
Supreme  Court  of  Louisiana,  ffowever,  refused  to  declare  the 
bonds  in  question  fundable.  From  this  decision  the  petitioner 
appealed.  The  U.  S.  Supreme  Court  now  holds  that  the  judg- 
ment of  the  Supreme  Court  of  Louisiana  was  correct,  because 
the  State  had  a  perfect  right,  when  it  proposed  a  scheme  for 
the  compromise  of  its  debts,  to  say  what  creditors  should  be 
included.  The  exclusion  of  the  petitioner  does  not  deprive 
him  of  any  of  his  rights.  No  obligation  of  the  original  con- 
tract has  been  impaired.  Every  right  which  the  origmal  taker 
of  the  bond  acquired  when  the  bond  was  issued  still  remains. 

Midland  North  Carolina  —At  Goldsboro,  N.  C,  April  20,  a 
mortgage  was  recorded  for  $10,000,000  upon  the  Midland  North 
Carolina  Railway,  made  by  W.  J.  Best,  as  President  of  the  road, 
to  the  American  Loan  &  Trust  Company  of  Boston,  in  trust 
for  all  the  holders  of  its  bonds.  The  mortgage  bears  date  of 
Sept.  1,  1«81.  The  Midland  Railway  Company  last  year  leased 
the  Atlantic  &  North  Carolina  Railway,  and  proposes  to  ex- 
tend its  lines  to  Salisbury.  Twenty  miles  of  grading  have  been 
done  on  the  extension,  and  five  miles  of  rails  have  been  put 
down. 

Nashrille  Chattanoooa  &  St.  Lonis.— The  following  is  a 
statement  of  receipts  and  expenses  for  the  month  of  March  and 
for  nine  months  of  the  fiscal  year: 
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\as-i. 


RKCEITT8. 

-Marth.- 


PUKUt* $34,277 

Prelfbc 114.9ft7 


Mall. 

B«DUaod  prlvllfigM. 


3.fl23 
8,145 


1881. 

■39,003 

162.149 

3.633 

1,047 


ffin*  moiKAj , 

188182.         1880-81. 

(103.781       $302,559 

082,e»3       1,108.582 

32.619  83,144 

54,6«l  18,176 


$161,005       $207,710 

Kxrimcs. 

$31,134 

32,156 

13.486 

30,065 

8,938 

$tl4,2Sl 
$03,423 

40,143 


$1,473,004  $1,601,462 


$224.71 1 

230.652 

100.423 

243.071 

71.313 

$879,190 
$594,705 

407.080 


$294,700 

244,045 

105,461 

340,442 

86,474 


$072,025 
$029,437 

333,760 


UalDt«naDce  of  wajr  ...  $17,483 

Ifotlre  powpr 3.^,466 

Maint«DBnc« of  ottra...  8.70i 

OonduottOK  tnuiaport'a  26.600 

Oeaoral  oxpeuses 7,188 

$89,493 
RnrpliMflTorop«r.  ex.  $79,993 
Int'»t  on  bonded  debt 
oud  tJkxea 46.073 

New  Orleans  f  itj-  Bond!).— In  the  United  States  Supreme 
Coart,  at  Wa.shington,  April  17,  &  decision  involving  the 
Talidtty  of  naore  thaa  $4,000,000  bonds,  known  aa  "  consolidated 
bonds  of  18.')2,"  was  rendered  in  the  case  of  the  State  of  Louisi- 
ana ei  rel,  the  Southern  Bank  vs.  Kdward  Pillsbory,  Mayor  of 
New  Orleans,  et  al.  The  court  holds  that  the  bonds  are  valid 
obligations  ag^ainst  the  city  ;  that  the  act  of  the  LegLslataye  of 
1876,  prohibiting  the  levy  of  a  tax  to  pay  them  (known  rfs  the 
Premium  Bond  act),  cannot  be  sastained.  and  a  mandamus  mnst 
issue  commanding  the  City  of  New  Orleans  to  levy  a  special 
tax  to  pay  the  interest  and  ultimately  the  principal  of  these 
bonds,  in  ac-x)rdance,  as  nearlv  as  may  be,  with  the  provisions 
of  the  act  of  18.'52,  under  which  they  were  issued.  That  is  to 
■ay,  commanding  them  to  raise  annually,  commencing  imme- 
diately, by  a  special  tax  in  the  manner,  as  near  as  may  be,  pre- 
scribed by  the  said  37th  section  of  act  No.  71,  if  not  provided  in 
some  other  manner,  the  sura  of  ^650,000,  to  be  appropriated : 

First — To  the  payment  of  the  carrent  year's  interest  accruing 
on  said  bonds. 
Second— To  the  payment  of  the  interest  in  arrears,  and 
Third— After  all  the  accrued  interest  shall  be  fully  paid,  then 
to  the  purchase  from  the  lowest  bidder  of  such  boads  issued 
ander  the  said  acts  and  still  oii^tanding  as  have  the  shortest 
period  to  run.  The  judgment  rff  the  Supreme  Court  of  Louisi- 
ana is  thus  reversed. 

New  York  Chicago  &  St.  Lonls.— The  Cleveland  Herald 
lately  reported  of  this  road,  that  between  the  Illinois  Central 
Depot,  Chicago,  and  Buffalo,  is  521-89  miles  by  the  measurement 
of  the  engineers.  In  conversation  whith  Chief  Engineer  Latcha, 
it  is  learned  that  the  track  is  now  laid  from  South  Chicago, 
where  it  joins  the  lUinoLs  Central,  to  within  five  miles'of 
Lorian,  O.,  making  a  continuous  line  of  287  miles.  From 
Lorain  to  Cleveland,  26  miles,  the  line  is  graded  and  ready  for 
iron,  except  the  short  stretch  between  Cleveland  and  Rock 
Kiver,  which  will  be  finished  and  the  track  laid  by  May  15. 
From  Cleveland  eastward  there  is  now  a  straight  line  of  com- 
pleted track  96  miles  in  length.  There  are  also  8  miles  of 
finished  track  next  east  of  Brockton.  The  total  number  of 
miles  laid  to  day  is  491,  out  of  the  521.  Mr'  Latcha  estimates 
that  the  entire  line  will  be  completed  by  May  15,  with  the 
possible  exception  of  a  few  miles  jnst  west  of  Boflfalo,  which 
will  be  finished  not  later  than  June  10.  The  bridging  on  the 
line  is  practically  completed,  except  the  two  great  viaducts  in 
Cleveland,  one  of  which  will  be  3,000  and  the  other  1,000  feet 
m  length.  These  two  bridges  allow  the  company's  trains  to 
pass  through  the  crowded  portion  of  the  city  30  feet  above  the 
trains  of  other  roads.  The  iron  work  is  now  on  the  ground, 
and  the  bridges  will  be  complete  by  about  June  15,  which  will 
practicallv  be  the  last  construction  work  done  on  the  line.  'I?he 
remarkable  rapidity  of  the  construction  of  the  road  will  be 
appreciated  when  it  is  stated  that  the  first  surveys  were  made 
in  bebmary,  and  the  first  grading  done  in  June,  1880.  The 
entire  line  of  over  521  miles  will  have  been  completed  in  but  a 
tew  days  over  two  years  from  the  commencement  of  con- 
Straction. 

New  York  &  New  England.— A  bill  for  the  sale  of  the  State 
ftimr.  **  u  '***  ^**  ^"'^  *  ^'^'^  England  Railroad  Company 
(34,500  shares)  has  been  unanimously  agreed  upon  by  the  joint 
Committee  on  Expenditures  on  the  part  of  both  branches  of  the 
Massachusetts  Legislature,  and  is  to  be  reported  to  the  House 
soon.  It  provides  for  the  sale  of  the  stock  at  $50  a  share  in 
cash  and  a  subsequent  issue  of  15,000,000  of  second  mortgage 
bonds  by  the  company. 


4  Readinfjr  Coal  &  Iron  Co.  in  March  were  >!»77.630  and  net 
|55,009;  smce  Nov.  80  grow  receipU,  14,188,392;  net,  1207,4115. 
lh«  total  receipts  of  both  eompaoie*  togetlier  lor  each  month 
of  the  fiscal  year  have  been  aa  follows  : 


December $2,237,045 

Janimry 2,153.378 

February 2,140,053 

MftTcU 2,525,108 


Orttl  Stttiplt.- 

1880:81.         .1881-82. 


$3,281,677 
2.491,466 
2,169,005 
3,987,720 


.Ve/  JUttipU. — — , 

1880-81.  1881-83. 

$940,450         $037,543 
994,760  646,013 

631,402  438,696 

716,709  699,440 


Total. 


$2,443,336      $2,678,960 


..    $9,055,584    $10,439,86?, 

Pittsburg*  Western— Pittabnnr ToonntowB A Chleago.— 

A  despatch  from  Pittsburg  to  the  Phila.  Press,  April  7,  stated 
that  arrangements  were  practically  completed  for  the  oonsoli. 
dation  of  this  road  with  the  Red  Bank  and  Yonngstown.  This 
18  a  new  company,  chartered  in  O!tober  last,  and  work  waa 
begun  on  the  10th  of  December.  The  line  of  this  road  begim 
one  mile  east  of  Red  Bank  Creek,  Clarion  County,  Pa.,  and 
runs  to  a  point  in  Lawrence  County,  Pa. 

"  The  Mercantile  Trust  Company  of  New  York  City  is  the 
trustee  of  the  Pittsburg  &  Western,  whose  total  issae  of  bonds 
0/  tne  Mercantile  Trust  Company  amonnte  to  16,000,000. 
Ihese  bonds  were  issued  when  purchases  were  made  of  rolling 
stock  of  all  classes,  steel  rails,  ties  and  general  construction  and 
e(j^uipment  material.  Under  the  new  organization  the  bonds 
will  be  canceled  and  new  bonds,  to  the  amout  of  19,000,000,  are 
to  be  issued.  Under  the  terms  of  the  consolidation  the  Pitts- 
burg &  Western  Railroad  Company  bind  themselves  and 
agree  to  carry  out  the  contracts  of  the  Red  Bank  &  Youngs- 
town  Railroad  Company  existing  before  the  consolidation,  and 
build  and  equip  the  road  in  the  time  called  for  in  their  charter, 
and  put  it  in  first-class  condition. 

"  The  Pittsburg  &  Western  has  also  secured  a  fourth  interest 
in  the  PainesvilTe  &  Yonngstown  Narrow  Gauge,  (Pittsburg 
Yonngstown  &  Chicago?)  the  remaining  interest  being  owned  in 
equal  parts  by  the  friends  of  the  Buffalo  Pittsburg  &  West- 
ern, of  Philadelphia,  Commodore  Garrison,  of  >^ew  YoA,  and 
Andrews  &  Kurtz,  contractors.  The  Pittsburg  Yonagstown 
&  Chicago  was  originally  incorporated  to  build  a  line  from 
Pittsburg  to  Cleveland.  About  eighty -four  miles  of  its  route, 
from  New  Castle  westerly  and  northwesterly,  are  graded,  so 
that  the  Oil  City  &  Chicago  Railroad  Company  (which  is  the 
name  under  which  the  Buffalo  Pittsburg  &  Western  and  the 
Baltimore  &  Ohio  are  operating  the  construction  of  their 
line  between  New  Castfe  and  Chicago  Junction)  will  have  only 
forty  or  fifty  miles  of  entirely  new  road  to  build.  Track  can 
be  laid  on  the  Pittsburg  Yonngstown  &  Chicago  road  as  far  as 
Akron,  and  thus  a  considerable  saving  can  be  effected" 

Railroad  Construction.— The  Railroad  Gazette  contains 
information  of  the  laying  of  track  on  new  railroads  as  follows: 

Alchlson  Topeka  &  Santa  ^e.— The  Las  Vegas  branch  h 
completed  from  Las  Vegas,  N.  M.,  to  Las  Vegas  Hot  Springs,  6 
miles. 

Baltimare  &  i)6?fa.— Completed  from  Baltimore,  Md.,  to 
Towsontown,  7  miles.     Gauge  3  feet. 

Texas  &  St.  Louis.— TrsLck  laid  on  the  Cairo  Extension  from 
Maiden,  Mo.,  southwest  to  Jonesboro,  Ark.,  75  miles;  from 
Clarendon,  Ark.,  north  by  east  18  miles;  from  Pine  Bluff,  Ark., 
west  by  south  20  miles;  from  Texarkana,  Ark.,  east  to  Red 
River,  20  miles;  in  all  133  miles.    Gauge  3  feet. 

Toledo  Cincinnati  d*^:St.  ZoMw.— The  St.  Louis  line  is  ex- 
tended from  Ridge  Farm,  HI.,  .southwest  60  miles.  Gauge  3  ft. 
Union  Paoijic— The  Kansas  Central  Diviion  is  extended 
from  Clay  Centre,  Kan.,  west  to  Mideopolis,  21  miles.  Gauge  3  ft. 
This  is  a  total  of  227  miles  ot  new  railroad,  making  1,772 
miles  thus  far  this  year,  against  819  miles  reported  at  the  cor- 
respoAding  tin>e  in  1881,  996  miles  in  1880,  391  miles  in  1879, 
267  miles  in  1878,  and  267  miles  in  1877. 

St.  Louis  Alton  &  Terre  Hante.— Press  dispatches  on 
Thursday  said  that  a  suit  had  been  brought  in  the  United 
States  Court  at  Chicago  for  the  appointment  of  a  receiver  of 
this  road,  but  President  Cutting  announces  that  such  is  not 
the  case,  his  road  being  entirely  solvent.  It  is  supposed  that 
the  dispatches  related  to  the  Indianapolis  &  St.  Louis  Company, 
the  lessee  of  the  St.  Lonis  Alton  &  Terre  Haute. 


Ohio&  Mississippi.- The  following  are  the  figures  of  the 
report  of  Receiver  Douglas,  of  the  Ohio  &  Missistsippi  Railway 
Company,  to  the  United  States  Court  for  March: 

Oaebonband  Marcb  1, 1882 :  «st  sia 

^hfrom  station  sgenU .■.".■. Sss'oiT 

^b from  (•onduotore ll'ivU 

Cash  from  IndividuaU,  railroad companlea.  etc '.'. 60  003 

Ca«b  from  Adams  and  Amerioan  Ezpreas  Companlee. !"!!"!!."  l|o24 


^°'*' 8512,376 

_         ..  .:>19BURREM«lmi. 

Yoachers  prior  to  NovemlMtr  18.  1876 gun 

vooohert  Bubgcqiicnt  to  November  17, 1876 221  OS.", 

Pay-roU  to  November  17.1876 12717? 

Areara«e»  to  November  17.  1876 1.' rto'i 

Caehonhand  April  1, 1882 190316 


"^o^'^ $342,376 

Philadelphia  A  Reading.— The  gross  receipts  from  the 
railroads,  canals,  steam  colliers  and  coal  barges  in  March 
were  fl.eiO.OSO  and  the  net  receipts  $600,440;  for  the  fiscal  year 
smce  Nov.  30,  1881,  tie  gross  receipts  were  ;f9,254,473  and  the 
net  receipts  |2.471,146.    The  gross  receipts  of  the  Philadelphia 


Sonora. — The  fourth  assessment  of  20  per  cent  (making  80  per 
cent  in  all)  upon  Sonora  blocks  No.  4  .is  called  for  payment 
April  20.  As  the  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany desires  to  complete  its  purchase  of  the  Sonora  Railroad 
Company  securities  as  soon  as  possible,  a  circular  is  issned  by 
President  Nickerson  of  the  Sonora  Railroad  Company,  propos- 
ing to  issue  to  No.  3  subscribers  on  and  after  Jlay  3  the  Sonora 
bonds  guaranteed  by  the  Atchison  Company,  and  bearing 
interest  from  January  1,  and  Atchison  stock  scrip,  redeemable 
in  AtchLson  stock  on  May  20.  No.  4  subscribers  may  pay  their 
subscriptions  in  full  May  3,  and  receive  like  bonds  as  No.  3  sub- 
scribers, and  scrip  convertible  into  stock  on  and  after  Nov.  30, 
1882.  No.  3  subs<".riptions  will  have  interest  adjusted  at  6  per 
cent,  but  the  coupon  on  the  bonds  issned  to  >o.  4  subscribers 
will  be  considered  an  adjustment  of  the  interest  on  this  sub- 
scription.—£os<o«  Adcertiser. 

Tennessee  State  Bonds.— A  meeting  was  held  this  week  of 
the  Tennessee  bondholders'  committee.  The  committee  be- 
lieved that  they  had  some  assurance  that  if  they  made  a  prop- 
osition to  the  Governor,  stating  the  terms  they  were  willing  to 
accept,  he  wonld  submit  them  to  the  LegiBlature.  The  com- 
mittee propose  to  the  bondholders  to  take  a  new  bond  for  60 
per  cent  of  the  principal  and  interest  of  the  outstanding  debt, 
including  coupons  due  Jan.  1,  1882,  to  draw  4  per  cent  for  three 
ye«r8,  5  per  cent  for  five  years,  and  6  per  cent  thereafter  nnill 
maturity,  20  or  30  years  from  date. 
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COMMERCIAL    EPITOME.         ~ 

Friday  Nioht,  April  21, 1882. 

The  weather  has  become  more  seasonable,  and,  inland  navi- 
gation at  the  North  and  West  having  been  resumed  at  dates 
much  earlier  than  nsual,  quite  an  impulse  is  given  to  business 
of  all  descriptions.  Strikes  or  threats  of  striking  among 
operatives  in  manufacturing  districts  are,  however,  disturbing 
elements  affecting  supplies  of  merchandise,  and  of  course  have 
a  tendency  to  unsettle  values.  Speculations  in  staples  of  agri- 
culture have  been  very  fitful,  showing  at  times  some  excite- 
mentj  but  the  close  is  with  prices  almost  uniformly  drooping. 
The  money  market  is  very  easy. 

In  provisions  a  moderate  export  movement  has  been  reported, 
but  the  strength  of  the  market  has  been  in  the  continued 
speculative  demands.  Shippers  have  operated  more  freely, 
owing  to  the  low  rates  for  ocean  freight  room.  To-day  old 
messs  pork  was  quoted  on  the  spot  at  f  17  37/^@$17  50  ;  new  at 
|18@$18  50  ;  May,  $18  10@$18  20 ;  June,  518  30@$1S  35  ;  July, 
f  18  45@|18  55.  Bacon  is  strong  at  10%@llc.  for  long  clear. 
Lard  was  a  trifle  easier  to-day  and  quiet ;  prime  Western  sold 
on  the  spot  at  11 -50(3)11  ■52;!^c.;  April  options  at  ll-50c.;  May, 
ll-50c.i  Jane,  ll-57^c.;  July,  ll-67?^c.;  August,  ll-72^c.;  Sep- 
tember, ll-80@ll-82?^c.;  October,  ll-77?^@ll-80c.;  refined  to  the 
Continent,  ll-55o.  Beef  firm  at  $26@$27  50  for  extra  India  mess. 
Beef  hams  have  been  advanced  to  $25  50@$26  for  new.  Butter 
has  shown  a  slightly  better  state  of  affairs  lately  owing  to  de- 
creased receipts.  Cheese  steady  at  10@1234c.  for  good  to  prime 
State  factory ;  fancy,  13!4@13^o.  Stearine  firm  at  lOMc 
Tallow  sells  fairly  at  7%@8c.  Comparative  summary  of  aggre- 
gate exports,  from  Nov.  1,  1881,  to  April  15,  1882  : 

1881-2.  1880-1.  Decrease. 

Pork.lbs 28,447,000  33,328,400  4,881,400 

Baoon.lbs 242,176,485  433,903,342  191,726,857 

Lard.lbs 137,859,4)1  192.504,440  54,645,029 


COTTON. 

Feiday.  p.  M.,  April  21,  1882. 
Thb  Movbmbht  or  thb  Crop,  as  indicated  by  our  telegram* 
from  the  Stmth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  21),  the  total  receipts  have  reached  29,800 
bales,  against  33.229  bales  last  week,  44,467  bales  the  previous 
week  and  54,035  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,398,136  bales,  against 
5,303,619  bales  for  the  same  period  of  1880-81,  showintr  a  decrease 
since  September  1,  1881  of  905,483  bales 


Receipts  at— 


Galveston 

Indianola,  &c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c. 
Charleston 

Pt.  Royal,  &c. 
Wilmington 

Moreli'd  C.,&c 
Norfolk 

CityPolnt,&c. 

New  York 

Boston 

Baltimore 

Philadelp'a,  Ac. 

Totals  this  week 


Sat. 


379 

64b 
393 

630 

142 

22 

528 

474 
167 

491 


3,879 


Mon. 


794 

1,693 
464 

961 

232 

51 

371 

621 
280 

46 


5,513 


Tites. 


613 

919 
120 

374 

218 

62 

310 

257 
64' 

519 


4,039 


Wed. 


590 

697 
107 

211 

150 

128 

661 

200 
711 

10 


3.465 


Thura. 


174 

560 
739 

490 

85 

38 

792 

503 
484 


Fri. 


1,287 

54 

1,169 

776 

67 

500 

433 

576 

40 

86 

1,130 

712 

287 

978 


34         910 


3,899     9.005 


Total. 


3,837 
51 

5,686 

2,604 
67 

3.166 

1,260 

576 

341 

8S 

3,793 
712 

2,343 

3,267 

2,010 


29.80O 


For  comparison,  we  give  the  following  table  shovfing  the  week's- 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receiptt  to 
A.prU21. 


Tatallbe 408,482,896  659,736,182  251,253,286 

Rio  coffee  has  been  dull  and  depressed  at  9?^c.  for  fair  car- 
goes; mild  grades  have  been  dull  and  to  a  great  extent  nomi- 
nal; Padang  for  an  exception  has  sold  more  freely,  but  without 
improving  in  price.  In  foreign  dried  fruits  the  features  have 
been  an  advance  in  raisins  to  $2  50  for  layer,  and  further  large 
sales  of  Turkish  prunes  at  6M@7c.  Rice  has  been  in  better 
demand  and  firm.  Molasses  has  sold  more  freely  at  firm  prices. 
Tea  has  brough  steady  prices  as  a  rule  at  the  auction  sales, 
though  Foochow  Oolongs  have  declined.  Raw  sugar  has  been 
quiet  but  firm  at  the  advance  of  last  week.  An  interesting  dis- 
cussion has  arisen  as  to  whether  Sandwich  Island  sugar  of  a 
grade  equal  to  fine  Cuba  centrifugal  shall  be  admitted  at  this 
port  free  of  duty  as  has  for  some  time  been  the  case  at  San 
Francisco,  it  being  claimed  by  the  New  York  merchants  that 
its  free  admission  is  really  a  violation  of  the  treaty  between 
this  Government  and  the  Hawaiian  Islands,  which  contemplated 
the  admission  of  a  much  lower  grade  than  that  now  sent  to  this 
country  to  the  detriment  of  the  Eastern  refiners  and  importers. 
Refined  has  been  less  active  and  more  or  less  depressed; 
crushed  closed  at  lOJ^c;  granulated  at  9  •81c.,  and  powdered 
atlOM@io%c.  ^ 

Kentucky  tobacco  has  been  in  fair  demand  at  full  prices. 
Sales  for  the  week  are  1,080  hhds.,  nearly  all  for  export.  Lugs 
quoted  6>^@8c.,  and  leaf,  8^@15c.  Seed  leaf  has  met  with  a 
fair  inquiry  and  sales  for  the  week  are  1,434  cases,  as  follows  : 
450  cases  1880  crop  Pennsylvania  assorted  ll@15c.  and  wrap- 
pers 18@30c.;  600  cases  1880  crop  Ohio  fillers  4^@4)6c.,  assorted 
6@7c.  and  wrappers  9@14c.;  150  cases  1880  crop  New  England 
wrappers  15@30c.;  34  cases  1880  crop  State  Havana  seed  private 
terms;  100  cases  1880  crop  Wisconsin  Havana  seed  8@12;j^c., 
and  100  cases  1881  crop  do.  do.,  private  terms.  Also  450  bales 
Havana  88c.@$l  20,  and  110  bales  Yara  I.  and  II  cut,  60o. 

Naval  stores  have  latterly  been  quieter,  and  while  rosins 
have  remained  firm  spirits  turpentine  has  ruled  lower  and 
weak  in  sympathy  with  the  Southern  markets  ;  good  strained 
rosins  quoted  |2  47?6@$2  50  ;  spirits  turpentine  closed  at  57® 
67^c.  Refined  petroleum  for  export  was  quiet  but  steady  at 
7%c.;  crude  certificates  declined  again  to-day  ;  selling  at  78M 
077%c.;  closing  78M@78%c.;  May  options  79c.;  June  81i^c.; 
July83%c.  Ingot  copper  closed  firm  at  18M@18>6c.  for  Lake 
on  the  spot,  after  sales  of  10,000,000  lbs.  for  May,  June.  July 
and  August  delivery,  at  18c.  Steel  rails  sold  down  to  $50  at 
the  mills.    Wool  is  still  weak  and  almost  nominal. 

Ocean  freight-room  has  seldom  shown  such  depression  and 
irregularity.  Numerous  offers  of  tonnage  gratis  have  been 
made,  kut  shippers  prefer  paying  a  nominal  rate  in  order  to 
secure  their  position  with  the  insurance  companies.  To-day 
grain  to  Liverpool  by  steam,  %d. ;  cotton,  3-32d.,  compressed, 
S  i'/i'P™''"***'^''^'''^-!  rosin,  3d.;  provisions,  l@5s.;  cheese, 
78.  6d.@10&.;  flour.  Is.  3d.@2s.  6d.  per  ton;  grain  to  London  by 
'?**™'lM@l^d.;  do.  to  Avon-mouth  by  Wam,  l^d.  from 
•tore;  do.  to  Rotterdam  by  steam,  l^id.;  refined  pstroleum  to 
ine  Baltic^  38.  6d.  for  a  small  vessel;  do.  from  Philadelphia  to 
oo^rfs.  l^d.;  do.  in  cases  hence  to  Padang  or  Java,  29^@ 
•o;Sc.;  Kentucky  tobacco  to  Genoa,  Leghorn  or  Naples,  258. 


Galveston 

Indianola,ibc. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Cbarleston 

Pt  Royal,  Ac 
Wilmington.... 

M'head  C,  Ac 
Norfolk 

City  Point,  Ac 

New  York 

Boston 

Baltimore 

Philadelp'a.Ac. 

Total 


1881-82. 


This     Since  Sep. 
Week.     1, 1881. 


3,837 
54 

5.686 

2,604 
67 

3,106 


1,260 

576 

341 

86 

3,792 
712 

2,342 

3,26 


2.010 


406,166 

13.577 

1,138,614 

250,524 

27.045 

701,470 

6,964 

478,290 

23,643 

133,207 

26,133 

577,230 

182,845 

152,805 

195,216 

14,096 

70,311 


29,800  4.398,136 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


6,384 

113 

21,445 

2,712 

36 

6,130 

25 

5,905 

869 

314 

32 

5,15; 

768 

2,508 

3,120 

3,931 

1,271 


621,333 

14,881 
,446,039 
367,162 

20,254 

821,236 

4,855 

591,806 

49,873 
113.804 

29,517 
653,119 
202,330 
140,073 
142,26.' 

32,745 

49.214 


60.718  5,303.619 


Stock. 


1882. 


26,568 


166.386 
20,957 


30,188 


16,041 

576 

4,441 


31,352 

315,466 

9,845 
28,933 
16,919 


1881. 


78,468 

231,888 

22,966 

5,086 

24,727 


30,525 

22- 

3,329 


12,44& 


184,775 
10,535 
10,171 
12,457 


667.672  627,396- 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadins?  ports  tor  six  seasons. 


Receipts  at—       1882, 


Qalvest'n.Ao. 
New  Orleans. 

Mobile 

Savannah 

CliaiTst'n.Ac 
Wilm'gt'n,  Ac 
Norfolk,  Ac. 
All  others 

Tot.  this  w'k. 


3,891 
5,636 
2,604 
3.106 
1,836 
427 
4, .504 
7,686 


29,800 


1881. 


6,49 

21,445 

2,712 

6,130 

0,774 

346 

5,923 

10,891 


60,718 


1880. 


5,082 
9,694 
1,716 
2,740 
1,597 
403 
7,215 
8.267 


36,714 


1879. 


1,640 
9,795 
1,998 
4,713 
1,330 
599 
6,741 
9,367 


36,183 


1878. 


2,793 
9,398 
2,729 
1,895 
1,479 
1,163 
5,633 
13,746 


38,856 


1877. 


911 

14,902 

1,337 

1.109 

2,223 

578 
2,039 
3.539 


26,641 


Since  Sept.  1.  4398. 13r>|5303. 619  4608.009  4294.724  4032,607  3823,070 

Qalveeton  inoludos  Indianola;  Charleston  includes  Port  Royal.  Ao.>" 
WilmUgton  Includes  Morehead  City.  Ac;  Norfolk  includes  City  Point.  Ao- 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  85,446  bale.s,  of  which  59,569  were  to  Great  Britain,  6,139  to 
France  and  19,738  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  667,673  bales.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881. 


1 

Week  Ending  April  21. 

From  Sept.  1. 1881.  to  Apr 

21,  1882. 

BxporU 

Exported  to— 

Exported  *o— 

Great 

Conti- 

Totai 

Oreat 

CJntU 

Total. 

BriCn. 

France 

nent. 

Week. 

Britain. 

France 

ntnt. 

GalTeaton 

6.876 

1.864 

8.740 

165,667 

15,145 

61,072 

241,834 

New  Orleans.. 

20,834 

4,981 

7,105 

83,023 

579,472 

212,09~ 

205,488 

097,032 

Mobile 

28.211 

6,313 

3,231 

35,755 

riorlda 



3,900 

3,900 

Savannah  

2.881 

s.nm 

6,933 

137,110 

21,000 

167.193 

326,303 

CharlestoD  •.. . 

4.034 

2,025 

6,038 

155.695 

80.472 

125,(B9 

303,229 

WUmlnston... 

63,584 

1,430 

8,819 

63,833 

Norfolk 

284,158 

2,630 

15,810 

302,57* 

New  York 

13,288 

1,165 

1,881 

16.321 

315.109 

22,804 

57,328 

30t,241 

Boston 

S,3I3 

5,313 

117.43> 

4 

117.438 

Baltimore 

1,143 

3,S11 

4,984 

61.211 

40,378 

104,589 

PhlladelpXAc 

5,000 

5.OO0 

E7,t«6 

200 

88,096 

Total 

59.569 

6,139 

19,738 

85,448 

1,«60.415 

3i)I,83« 

686.592 

2,94S,87» 

Total  isso-si 

ei.033 

8,u;i 

25,141 

95  31n2.34S.734 

481. 776 

948.457 

3.778.96T 

'UKludea  exDorti  tiom  Port  Borsl,  Ao 


Aniv  82,  )88S.J 
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In  idrtitlon  to  ab  >^ ,  oar  t«le»r»taM  t<>-Qv;ht  also  kith 

W  th"  foll-^win?  am  it^n  ua  ittiipboanl,  not  oluared,  at 

thf  1    1.     Wi- all  ;<imi)ar  flKiirsa  for  New  Yurk,  whioh 

^T''   I  <'>r  our  xpncial  uim  by  Uektrs,  Carey,  Yale   A 

Lainlx-ii.  u>/  I •T'ttver  Street. 


Araa.  31,  AT— 


■awOrlaana.. 

Mvblln 

Onarlniitoii  ... 
BavaniiAli  . .  ,. 
6alvtM4t4in..  .. 

Morfolk 

Wew  York..  .. 
Other  porta... 


On  SMpboard,  nol  eltarttt—/or 


Total. 


Total  1S81  . 
Total  1S80  . 


areat 
BrlliUn. 

ll.4(M 
B.aiX) 
None. 

0.878 

1.1.61)4 

3.J(W 

4,000 


50,880 


franet. 

NOIHV 

Nttlio. 
Nolle. 
Nont*. 
Notip. 
l!M 
Mune. 

la.oaz' 


11,7DS 


89,178  I 


1 1 ,3.^8 
8.n28 


I  37.0?0  I 
aR,733  I 


Ooatl- 
wue. 


3,306 


Tola!. 


30,324 
0.20O 
1,3S0 

11,100 
8,331 

13.008 
3,-^00 
fi,50U 

7D,003 


6.188  I 
2.930  I 


109.010 
106,768 


litaning 
Block. 


140,002 
ll.7f>7 
14.0)11 
19,083 
18,237 
17.6.M 

311.000 
95.214 

"588i009 


818..347 
841,435 


The  speculation  in  cotton  for  future  delivery  during  the  past 
nreek  has  been  comparatively  dull,  and  prices  for  the  first  half 
of  the  week  had  a  downward  tendency.  This  decline  was  in 
sympathy  with  the  unfavorable  nature  of  foreign  advices,  cov- 
ering dull  accounts  from  Manchester  and  a  largo  movement  at 
Bombay  as  well  as  drooping  values  at  Liverpool,  and  was 
further  aided  by  the  liberal  stocks  in  American  ports  and  im- 
proved weather  for  tlie  (Janting  of  the  next  crop.  But  the 
lowest  prices,  reached  on  Wednesday,  were  only  11@19  points 
below  the  closing  bids  of  the  previous  Friday  for  this  crop,  and 
9@12  points  lower  for  the  next  crop.  Yesterday  after  an  un- 
settled and  uncertain  opening  a  demand  to  cover  contracts 
sprung  up,  stimulated  by  the  continued  small  receipts  at  the 
ports,  causing  the  previous  decline  to  be  partially  recovered. 
To-d:iy  however  the  advance  of  yesterday  was  rather  more 
than  lost,  but  the  close  was  steady  at  the  decline.  Cotton  on 
the  spot  has  been  quite  active  for  export,  and  in  good  demand 
for  home  consumption,  with  some  speculation.  The  lower 
rate*  of  ocean  freights  have  stimulated  the  export  demand,  as 
low  as  l-16d.  per  lb.  having  been  accepted  by  a  Liverpool 
steamer.  To-day  business  was  less  active,  but  middling  up- 
lands closed  steady  at  W,ic. 

The  total  sales  for  forward  delivery  for  the  week  are  532,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  vireek 
15,669  bales,  including  10,600  for  export,  3,929  for  consumption, 

1,140  for  specoiation  and in  transit.   Of  the  above,  200  bales 

■were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  ^ach  day  of  the  past  week. 


Th«  8*i.ca  AWD  Prioks  or  FimrRM  ar«  shown  by  the  foHoW' 
\nr  comprehf  n»i*e  table.  In  thin  irtat*ira«nt  will  b«  fmnd  thw 
daily  market,  the  prices  of  Hales  for  each  month  eaoh  day,  and 
tha  <-,loHin>r  bidn,  in  addition  to  the  dailr  and  toul  mIhi. 
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prit  21 


UPLANDS. 


Sat. 


8»iii 
loie 


Ordln'v.Sft 
BtriotOrd.. 
Good  Ord..llO>'i. 
etr.  G'dOnl  113B 
Low  Mid.fK  1 1 13,8 
8tr.L-wMld,12iia 


niou 


Middling. 
Good  Mid.. 
Btr.Q'dMld 
Mldd'g  Fair 
Fair. 


12»4 
12-'^ 

12''8 

13% 
14>« 


9»1« 
10>s 
10I»,« 
ll^s 
ll'»ie 
121. « 
I2I4 

127, 

13*9 

1419 


Tnea 


0»„ 
10>« 
10'»i« 
lias 

ni^i, 

121, « 

12 '4 

1208 

12-'8 

13% 

14>8 


NEW  ORLEANS. 


Sal. 


9l»u 
10% 
U»I« 
11% 
12'l« 
12»,« 
12i« 
12^8 
13>8 
13% 
14% 


fflon'Toes 


913,8 
10% 
ll'ie 
11% 
12>i« 

128,8 

124 
12 '8 
13"8 
13% 
14% 


913,, 
10% 
11»18 
11% 

I21l6 
126,g 

121s 
12^8 
13^ 
13% 
14% 


TEXAS. 


Sat.  linon. 


913,8 

10% 

11% 

I2li« 
128,8 
121a 

1278 

13% 
13% 
14% 


913,8 

10% 

11»18 
11% 
12"  18 
126,8 

12>a 
12''8 
1318 
13% 
14%    1143a 
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Btr.  O'd  .Mid 
MJ'i4  g  Fair 
Fair 


Wed 

l(|l6 
1016,« 

11% 

1113,8 
1214 

12% 
12^8 
13% 
14% 


Th. 
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18 


Wed 

10% 

11^18 

11% 


121u 
12<4 
12% 
12^8 
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14% 


121,, 

1214 

12% 

13% 

13% 

14% 


1J5 

12%" 

12^8 

13% 

13% 

14% 


Th. 

Frt. 

Wed 

Tta. 

9l3j8|    91.3,„ 

91=16 

913,8 

10% 

10% 

10% 

10% 

U>,8 

113,8 

ns,. 

113,8 

11% 

11% 

11% 

11% 

12118 

121i« 

121|8 

I2I18 

n»I8 

12t,« 

12&8 

125,fl 

I2i« 

12% 

12% 

12% 

12 's 

1278 

12^8 

12% 

13% 

13% 

13% 

13% 

13% 

13% 

13% 

13% 

14%     14% 

1438 

14% 

FrI. 

10% 
11% 

12m8 
125,8 

12% 
12% 
l.^% 
13% 
14% 


8TAI.VED. 


Sat. 


IHoo 


Toes 


Good  Onllnary 9  I>.     9%       9%       9% 

Btrict  Oood  Ordinary 10%     10%     10% 

Low  Middling IOH18  1013,.llois,, 

Middling Ini3!8lll'»"imig 


Wed 


9% 
10% 
1013,8 
1113,8 


Th. 


9% 

10% 

1013,8 
U"l« 


Pri. 

9%" 
10% 
10"ie 

11U|« 


w  ' 
to 


SI 

OD 

Sli 


wot 


to 

s 


WW 

ao 

MMm 


SI 

o 
I  a 


I  I 

I  «: 

I  li 


IS: 
I  I: 


I  I 


I  I: 


I  I 
l«*: 
I  I: 


l« 
I  I 


I  I 


I  I 


KABKBT  AHD  SALaS 


eat.. 

Hon. 
Tno8. 


SPOT  MABKKT 
CLOSED. 


Wed.  Steady 
ThuralSteady 
•W.  .jStaady 

Total  I , 


Quiet  and  (toady 

steady 

St«uly 


g^LKS  OF  SPOT  AlfD  THASglT. 


Bx-     Oon-     Spec-  IVan-  _  ,  . 
port.  tump.  urVn    tit.     roial. 


1,68» 
3.625 
1,2'fO 
2,306 
1.050 


550 
497 
462 
680 
670 


650  1,070 


990 
ISO 


3.929  1.140 


2.S3g 
4,121 
1,742 
3,976 
1,720 
1,970 


'  10,600. 


15.669 


Bala. 


82,100 
83,000 
64,100 

104,500 
91,900 

107,200 


533,800 


eritt. 


300 
300 
400 
300 
300 
500 


2.100 


•Inplndos  tales  in  September,  1881,  for  September.  314.000:    EeptMn- 
ber-Octobcr  for  Ocrobor.  416.400;  8epteral>cr-Novomhnr  for  Xovember. 
511.200:   Spptemiier  December  for  December.   I,47d.l00:   September- 
January  for  January,  4,232,.'>00 :  Septemitcr-  February  for  Febroarr. 
2,230.100;  Sppteinber-MarcU  for  March,  4,411,100. 

Transferable  Orders— Saturday.  12-30c.;  Monday.  12-2.50.:  Tiinmlar. 
12'25c.;  Wedneeilay,12-J5c.:  TUursday,  12-.300.:  Friday,  12-25o. 

Short  Notices  for  April.— .Saturday,  12-25c.;  Monday,  12-250.;  TOC*- 
day.  12-20al2-22c.;  Wednesday,  12-19o. 

The  following  exchanges  have  been  made  doriDtr  the  week: 


•16  pd.  to  exch.  300  June  for  July. 
•16  pd.  to  eich.  .')00  Juuc  for  July. 
■05  pd.  to  cxob.  1  ,oi)0  .May  for  Sept. 
-15  JHl.  to  oxch.  mo  May  for  June. 
•05  pd.  to  exch.  200  .May  for  Sept. 


■■£>  |Hl.  toexch.  1.300  June  for  Aug. 
•2!t  im1.  to  exch.  100  May  for  July. 
•44  pd.  to  exch.  .100  May  for  Aitff. 
•05  pd.  to  ezoh.  500  Apr.  for  May. 


Trb  Visiblb  Supply  or  Cottoh,  as  made  np  bj  cable  sad 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flgmiM 
of  last  Satardax,  bat  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
bronnrht  down  to  Tharaday  evening;  hf  nee,  to  make  the  totals  the 


The  dally  dollverlea  girea  above  are  aotoally  delivered  tha  day  pr»-    complete  figurtw  for  to-night  (Apr.  21),  we  add  the  item  of  exportd 
toua  to  that  on  whiou  they  are  reported.  ■  from  the  Uoited  States,  iuelaoing  in  it  tha  exports  of  Fridar  onl/. 
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Btookat  Llyerpool bales. 

Btookttt  Liondon....  ........... 

1882. 

907,000 

61,000 

Tnlal  Great  Britain  (took 
BfeOfik  at  Havre 

968.000 
105.000 

■took  at  MaraeilleH 

3,110 

36,000 

2,000 

Btook  at  Bremen    ............. 

25,400 

1S.800 

Stock  at  Rotterdam 

254 
1,900 

stock  at  other  eonti'iital  portB. 
Ttotal  continental  ports.... 

9,974 
202,438 

1981. 

927,000 

43.500 


1880.  1879. 

702.000      606,000 

39,162        55,750 


970.500 

150.000 

3,740 

22,500 

6,500 

44,100 

41,800 

1,870 

760 

9,340 


741,162 
88,750 

1,907 
29.240 

3.600 
31,529 
17,340 

3,672 
393 

7,643 


661.750 

163,000 

1,500 

37.250 

4,500 

27,500 

42,500 

5,750 

3.750 

7.000 


279,610      183,074      292,750 


Total  European  stocks..  ..1,170,438  1,250.110 
India  cotton  afloat  for  Europe.  400,000  202,000 
Amer'n  cottoH  afloat  for  Eur'pe 


402,000 
49,000 

667,672 

157.558 

15,000 


621,000 

38,000 

627,396 

218,860 

17,000 


924,236 
234.539 
402,714 

28,122 
618,203 
220,936 

14,000 


■gy})t,BrazlI ,  &c. ,  aflt  f  or  E'r'pe 
■took  In  Uaited  States  ports  .. 
■took  in  U.  S.  Interior  ports.. . 
United  States  exports  to-day.. 

Total  visible  supply 2.861,668  2.974,366  2.472,750  2 

Of  tlie  aboTe,  the  totals  of  American  and  other  descriptions  are  as 
Smerican — 

Uverpool  stock 596,000     710,000     499,000 

Continental  BtocKs 110,000      203,000      155,000 

American  afloat  for  Europe....    402.000     621,000     402,714 

United  States  stock 667.672     627,396     648.203 

United  States  interior  stocks..    157,558     218,860     220,936 
United  States  exports  to-day..      15,000        17,000       14.000 


954,500 
104,000 
466,000 

20,000 
397,834 

87,294 
500 


,140,128 
follows: 

477,000 
258.000 
486.000 
397,834 
87,294 
500 


Total  American 1,938,230  2,397,256  1,939,853  1,706,628 


Xuit  Jndian,Brazil,  <le.— 

liverpool  stock 321,000 

London  stock 61,000 

Continental  stocks 92,438 

India  afloat  for  Europe 400,000 

■gypt, Brazil,  &c.,afloat 49,000 


217,000 
43,500 
76,610 

202,000 
38,000 


203,000 
39,162 
28,074 

234,539 
29.122 


129,000 
55,750 
34.750 

194.000 
20,000 


Total  East  India,  &0 923.438      577.110     532.897     433.500 

lOtJklAmerloan 1,938,230  2,397,256  1,939,853  1,706,628 


Total  visible  supply 2,861,668  2,971,366  2,472,750  2,140.128 

Price  Mid.  Upl.,  Liverpool 6"i5d.       5i5i6d.  6''ei.  GHH. 

^"The  imports  into  Continental  ports  this  week  have  been 
47,000  bales. 

The  above  figures  indicate  a  decrease  In  the  cotton  in  sight 
to-night  of  112,698  bales  as  compared  with  the  same  date  of  1881, 
an  Increase  of  388,918  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  a,n  increase  of  721,540  bales  as  com- 
pared with  1879. 

At  the  Interior  Towsa  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  fo*  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81— is  set  out  in  detail  in  the  following  statement: 
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•  This  year's  figures  estimated. 

The  above  toUla  show  that  the  old  interior  stocks  have  de- 
«"eo«ed  danng  the  week  20,625  bales,  and  are  to-night  61  302 
Dales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  10,120  bales  less  than  the  same  week 

5!5Jo?oY',*°'^,  ^^"'l"  ^^J^*'-  ^  *^e  receipts  at  all  the  towns  are 
479,878  bales  tei's  than  for  the  same  time  in  1880-81. 

Bbcmpto  raoM  THE  Plastations.— The  following  table  is 
pwpared  for  the  purpose  of  indicating  the  actual  moviment  each 
w«ek  from  the  plantations.    Eeceipta  at  the  outporte  are  some- 


times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
^hat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RBCEIPT8  FBOH  PLANTATIONS. 


Wtek 

Receipts  at  tlte  Portt. 

St'k  atlnterior  Tormi. 

Rec'ptt /rom  Piont'ni. 

1830. 

1881. 

1882. 

18S0. 

1881.      1882. 

1880. 

1881. 

18S8. 

Feb.    S 

112,383 

147.129 

95,057 

382.534 

317,866  390,019 

108,196 

158,674 

84,09« 

"     10 

119,S5« 

133,723 

88.779 

371,665 

313,837  380.528 

108,988 

129,604 

77,a«8 

"     17 

115.307 

146.B39 

72,031 

351,707 

312.550  372,i5J 

95,349 

145,232 

63,957 

"      24 

102,905 

13-t.859 

60.160 

341.022 

317,588  382.430 

92,310 

143.397 

50,138 

Mch.  3 

78,451 

133,931 

51,980 

325.216 

3«.458  343,072 

62.645 

13S.801 

32,628 

•'     10  

64.368 

140,126 

58.747  811,087 

319.232j3I5.973 

50,239 

136,900 

31,648 

'•      17 

49.811 

103,200 

57,4c4  300.793 

320.500 

284,393 

39,317 

109,468 

25,874 

"      24  .... 

53,419 

93.890 

61.916  286,233 

309,513 

263,618 

38,859 

82,703 

31,141 

"      31 

47,393 

78,514 

54,035  279,831 

2il4,808 

233,182 

40,991 

63,609 

33,599 

April  T 

37,323 

85,896 

44,467  272.988 

277,350 

215.944 

30.480 

68,438 

27,229 

"      14 

3b,910 

68.579 

33.229  259,333 

261.599 

201,747 

25,355 

60,828 

19,032 

"      21 

38.714    60,7181  29.800l239.17S 

241.198 

180,281 

16.556 

40,317 

8,334 

The  above  statement  shows— 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  1881-82  were  4,532,992  bales;  in 
1880-81  were  5,505,979  bales;  in  1879-80  were  4,832,186  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  29,800  bales,  the  actual  movement  from  plantations  was 
only  8,331  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  40,317  bales  and  for  1880  they 
were  16,556  bales. 

Amount  op  Cotton  in  sight  April  21.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  April  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  each  week. 


Receipts  at  tlie  ports  to  April  21 bales. 

Interior  stocks  in  excess  of  Sept.  1  on  Apr.  21. 

Total  receipts  from  plantations 

Net  overland  to  April  1 

Southern  cou8unn)tion  to  April  1 


Total  in  sight  April  21 5,117,465 


?l-82. 


4,398,136 
134,856 


4,532,992 
394,473 
190,000 


1880-81. 


5,303,619 
202,360 


5,505,979 
452,089 
155,000 


6,113,068 


It  will  be  seen  by  tlie  above  that  the  decrease  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  995,603  bales. 

Weather  Reports  by  Telegraph.— The  weather  has,  in 
general,  been  favorable  for  crop  purposes  during  the  past  week. 
At  a  few  points  they  have  had  a  severe  storm,  but  there  has 
been  no  serious  damage  done.  In  Texas  showers  would  be 
very  beneficial.  Planting  has  made  good  progress,  and  in 
some  sections  of  the  Southwest  is  approaching  completion. 

Galveston,  Texas.— We  have  had  rain  on  five  days  of  the 
past  week,  but  not  enough  to  do  much  good.  Rain  is  needed 
everywhere  throughout  the  State,  f lanters  are  giving  in- 
creased land  to  cotton  this  year,  and  planting  is  about  finished 
everj-where.  The  thermometer  has  ranged  from  53  to  81, 
averaging  67,  and  the  rainfall  reached  thirty-six  hundredths  of 
an  incli. 

Indianola,  Texas. — It  has  rained  (mere  drizzles)  on  two 
days  of  the  past  week,  the  rainfall  reaching  one  hundredth  of 
an  inch.  Rain  is  wanted,  but  the  crop  is  doing  very  well.  The 
thermometer  has  averaged  76,  ranging  from  48  to  83. 

Dallas,  Texas — We  have  had  no  rain  during  the  past  week. 
Plantei-s  are  giving  increased  land  to  cotton  this  year,  and 
planting  is  about  completed  in  this  neighborhood.  Wheat  and 
oats  are  very  promising,  and  will  be  ready  for  harvesting  with- 
in a  fortnight.  Corn  and  fruit  crops  are  favorable,  but  very 
little  cotton  is  yet  up.  We  have  had  a  frost  this  week,  but 
not  a  killing  frost.  Average  thermometer  58,  highest  89  and 
lowest  37. 

Brenham,  Texas. — We  have  had  no  rain  during  the  past 
week,  and  a  good  shower  is  desirable.  Planting  is  about  fin- 
ished in  this  section,  and  much  com  and  cotton  has  already 
been  chopi)ed  to  a  stand.  Prospects  are  good.  The  thennome- 
ter  has  ranged  from  44  to  89,  averaging  66. 

Palsetine,  Texas. — We  have  had  a  good  and  very  beneficial 
shower  the  past  week,  the  rainfall  reaching  forty-six  hun- 
dredths of  an  inch.  Planting  has  been  about  completed  in  this 
vicinity,  and  crops  of  all  sorts  are  very  promis*^.  Average 
thermometer  63,  highest  80  and  lowest  46, 

New  Orleans,  Louwiana.— It  has  rained  on  one  day  of  the 
past  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  69. 

Bhreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  generally  fair,  with  one  heavy  rain  on  the  18th.  The 
rainfall  reached  one  inch  and  forty-nine  himdredths.  Th« 
thermometer  has  ranged  from  47  to  87. 


Arnri.  23, 1889.] 


THE  CHRONICLE. 


465 


Vickaburff,  Miitis.Hppt.— It  haa  rained  on  three  days  of  tho 
limit  wet<k.  W(>  luivi'  liiul  an  unuaually  aerere  atorm  but  no 
aerioufl  tttuuiiKt)  liun  bt>«>ii  tlone. 

Cohtmbut,  MiatUsippi. — It  Iim  rniiunl  on  two  dnyn  of  tho 
paat  week,  the  rainfall  reachintc  two  inchm  and  eifrhty-two 
tiiindredtlis.  The  thermometer  lias  averaged  63,  ranging  from 
4:Jto8«. 

LiUU  Rock,  Arkantaa. — Friday,  Satunlny  and  Ttiemlay  of 
the  past  week  wore  cloudy,  with  rain  on  Tuesday,  and  tho  re- 
mainder of  the  week  haw  Iwon  clear.  Tlio  ramfull  reached 
ninety  hundn>tlia  of  an  inch.  Tho  tberniomotcr  has  ranged 
from  It  to  80,  averaging  57. 

9 Nashville,  l'enn«as»«. — It  haa  rained  Mlightly  on  two  days  of 
the  post  week,  the  rainfall  reaching  four  hundreilths  of  nn 
incli.     Average  thern>onit>tor  50,  higneMt  SO  and  lowest  87. 

Mobile,  Alabama. — It  has  IxN'n  showerj-  on  two  days,  and 
has  rained  severely  on  one  day  of  the  |>a.st  week,  tho  rainfall 
reaoliiiiK  seven  inches  and  forty  hnndre<lthH,  We  have  had  an 
imusuiilly  severe  storm  this  "week.  Tlie  crop  is  developing 
|iron\it<ingly.  The  thermometer  has  ranged  from  49  to  85, 
uveiaging  06. 

Montgomery,  Al<ibama.—\\'ii  had  rain  on  four  days  during 
the  early  part  of  the  post  week,  but  the  latter  portion  has  been 
ole.ar  and  pleasant.  The  rainfall  reached  three  inches  and  two 
hundn^lths.  Good  progress  is  being' mode  in  i)lanting.  The 
thermometer  has  ranged  from  47  to  88,  averaging  04. 

Selma,  Alabama. — It  has  rained  ou  two  days  of  the  past 
wot^k,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  two  inches  and  sixty-one  hundredths.  The 
thermometer  has  averaged  01. 

Madison,  Florida.— We  have  had  delightful  showers  on. 
five  days  of  the  past  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  Plimting  is  about  completed  in 
tliis  neighborhooti  and  we  have  secured  a  good  stand  of  cotton. 
The  thermometer  has  averaged  07,  the  highest  being  74  and 
the  lowest  00. 

Macon,  Georgia. — We  have  had  no  rain  during  the  past 
week.  Tlie  thermometer  lias  averaged  88,  the  liighest  being 
80  and  the  lowest  50. 

Columbus,  Georgia. — It  has  rained  on  two  d.ays  of  the  past 
wook.  the  rainfall  reaching  one  inch  and  eighty-three  hun- 
dredtlis.  The  thermometer  has  ranged  from  61  to  80,  aver- 
aging 70. 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the  past 
week  and  the  remainder  of  the  week  has  been  pleasant.  Tlie 
rainfall  reached  sixty-eight  hundredths  of  an  inch.  The 
tliermonieter  hiis  ranged  from  53  to  82,  averaging  65. 

Augusta,  Georgia. — It  has  rained  lightly  an  two  days  of 
tho  past  week  and  the  remainder  of  the  week  has  been 
plea.sant.  The  rainfall  reached  forty-eight  hundredths  of  an 
inch.  The  weather  has  been  favorable  for  planters.  Average 
thermometer  64,  highest  82  and  lowest  46. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina.— We  have  had  no  rain  dur- 
ing the  past  week.  The  thennometer  has  averaged  04,  the 
liighfst  bi'ing  SI  and  the  lowest  51. 

Xixe  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rirets  at  the  points  named  at  3  o'clock 
April  20,  1882.  and  April  21. 1881. 


New  Orloaos  . 

Mi'iiiptii!* , 

NuslivlUe 

Ureveport... 

ickshnrg.... 


.Below  hif^li-wator  mark 
.Above  low-water  msA. 
.At>ove  low- water  mark. 
.Above  low-water  mark. 
.Above  low-water  mark. 


Apr.  20,  '82. 

Apr.  21,  '81. 

Feet. 

Inch. 

Feet. 

l)u^. 

1 

7 

2 

7 

28 

4 

32 

JO 

9 

7 

17 

9 

15 

0 

11 

0 

51 

8 

40 

11 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  chaiu^ed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOtEs  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  Yoek  Cotton  Exchajjoe.— We  learn  that  to-morrow's 
(Satarday's)  steamer  will  take  out  the  reply  of  the  Board  of 
Managers  to  a  communication  of  the  Liverpool  Brokers'  Asso- 
ciation respecting  sandy  and  false  packed  cotton.  We  have 
obtained  a  copy  of  it  and  give  it  below.  Nothing  has  been  de- 
cided as  yet  with  regard  to  a  site  for  the  New  York  Cotton 
Exchange.  The  valne  of  seats  remains  about  $5,000,  rather 
more  for  a  bayer,  and  possibly  somewhat  less  for  a  seller. 
Visitors  this  week  have  been  as  follows : 
F.  Haber,  Oalvc«ton. 
E.  Mayprick,  Uvorpool. 
WaAbfnrtoii  Rcod,  Norfolk. 
O.  W.  Dean,  Jr.,  Boston. 


O.  W.  Dabney,  Boston. 

J.  C.  Powell.  North  Carolina. 

E.  B.  Uaui>8,  North  Carolina. 


Mr.  Ellison's  Figukes  of  Mnx  Stocks. — Some  writers  have 
criticised  Mr.  Ellison's  figures  of  stocks  held  by  mills  April  1, 
1381,  as  cabled  to  us  and  published  a  week  ago.  The  gronnd 
of  criticisin  is  the  fact  that  they  differ  from  his  figures  pub- 
lished last  year  for  the  Ist  of  April.  Perhaps  these  critics  will 
acknowledge  how  unjust  their  remarks  are,  if  they  will  turn 
to  the  Cheosiclb  of  May  14, 1881  (page  631),  where  they  will 
find  that  Mr.  Ellison  added  to  his  previous  estimate  of  con- 
samptioD  1,000  bales  per  week  for  Great  Britain  and  the  same 
for  the  Continent  for  the  whole  of  the  first  six  months  of  that 
season,  which  would  decrease  his  previous  estimate  of  stocks  held 
by  mills  52,000  bales.    This  correction  and  other  smaller  ones 


subsequently  made  are  the  nuoDafor  thH  alt^r^d  flgnras  for 
the  mill  stocks  of  last  April  reoeived  by  cable  last  w.-ek.  How 
ready  many  people  aeem  to  be  to  charge  bad  moHres  apoa 
every  one  who  does  not  glre  them  cotton  figures  that  suit  their 
specalatire  ideas.  Of  counw  Mr.  Ellison  would  rather  not 
change  his  estimalM'of  eonanmption,  bat  he  is  honeat  enongh 
to  do  it  when  he  finds  they  are  wrong. 

Kbplt  op  thb  New  York  Cottox  Exohanob  es  Fame-Packib 
AND  Sandv  Cotton.— Below  we  glre  In  full  the  reply  of  the 
Board  of  Managers  of  the  N.  Y.  Cotton  Exchange  to  a  com- 
munication of  the  Liverpool  Broker's  Association  to  Robert 
Tannahill,  President  of  the  New  York  Cotton  Exchange,  with 
regard  to  false-packed  and  sandy  cotton. 

New  York  Cotton  ExcnAWoa. 
Liverpool  Cotton  lirokeri'  Auoclalion,  Brovmt'  BHilding,  Liverpool. 

At  a  meeting  of  tlio  Board  of  Hanagars  of  the  New  York  Cotton  Ex- 
ehango  held  April  20th,  1982,  tke  following  report  of  the  Committee  on 
Trade  was  submitted,  approved  and  adopted  by  the  Board. 

The  Committee  on  Trade  to  whom  was  refarred  tho  letter  of  It.  R, 
Robertson,  Esq.,  President  of  tho  Uverpool  Cotton  Brokers'  AmooU- 
tlon,  dated  the  24th  Fcbniary  last,  beg  to  report  tbareon  as  follows : 

The  Important  subject  referred  to  In  the  said  communication,  vli., 
the  complaints  of  English  spinners  about  the  adulteration  of  this  year's 
cotton  with  said,  has  been  fully  considered  and  Investigated  by  this 
Committee,  the  more  so,  as  tlmultaneonsly  with  the  receipt  of  the  letter 
of  the  Liverpool  Broken'  Association,  the  ootton  trade  generally  en 
this  Bide  had  noticed,  from  ether  Indirect  public  reports.  In- 
cluding the  offlolal  reporU  of  the  United  States  Minister  at 
London  and  the  Vnited  States  Consul  at  Oldham  to  oar 
Ooveniment,  the  agitation  the  suttJeot  had  caused  In  England.  The 
Committee  think  the  said  representatives  of  our  Government  have  acted 
too  hastily  In  accepting  ex  parte  evidence  from  Interested  persons  as  to 
the  general  willful  adnltoratlon  of  ootten,  as  they  did  not  possess  a  true 
knowladge  of  the  real  cause  of  the  complaints. 

As,  however,  for  reasona  which  will  follow,  the  Committee  Is  of  the 
opinion  that  the  said  adulteration  is  net  Intentional,  but  duo  to  other 
causes,  and  Inasmuch  as  under  this  erroneous  Impression  the  subject 
has  not  been  fairly  treated  by  some  authorities  evidently  not  sufflclantly 
familiar  with  it,  the  Committee  deeai  it  necessary  in  answering  the 
cammnnlcatlon  to  reoapltnlato  the  various  Irregularities  cemplalned  of : 

1.  Fttlae  Packing— V/here  good,  bad  and  Indifferent  cotton  la  baled 
together  in  a  hidden  mutincr  with  a  view  of  committing  a  palpable 
fraud. 

2.  Mixed  Packing— Whaie  by  carelessness  or  Ignorance  various  grades 
are  put  Into  one  and  the  same  bale,  but  the  intermixture  not  being  inten- 
tional, it  Is  generally  detected  by  proper  inspection  ou  the  part  of 
buyers. 

3.  Water  Poc&tnjr— Caused  by  careless  or  willful  excessive  use  of  water 
ill  wetting  cotton  in  the  process  of  packing. 

4.  Seedy  Cotton — Caused  by  the  Imperfections  af  the  gins  employed. 
For  all  of  the  foregoing  cases  the  rules  and  by-laws  of  this  Exchange 

provide  very  explicitly,  and  the  sufferer  can,  by  presenting  dnly-aothen- 
ticated  documents  within  tho  prescribed  time,  recover  his  loss,  and  it  to 
perhaps  well  to  state  also  that  in  most  of  tho  cotton-producing  States  it 
Is  a  misdemeanor  to  adulterate  or  fraudulently  pack  cotton:  in  fact.  It  is 
in  the  knowledge  of  tbis  Committee  that  a  party  is  now  serving  a  term 
of  imprisonment  in  North  Carolina  for  placing  a  large  stone  In  a  bale  •( 
cotton. 

Whether  it  le  owing  to  the  establishment  of  the  Cotton  Exchanges  or 
to  improved  inspection  on  this  side  before  tho  cotton  Is  shipped  to 
EuroiHs,  the  Commlttco  is  assured  by  parties  who  have  been  exporting 
cotton  largely  for  the  last  twenty-  five  years,  that  tho  losses  from  the 
above  stated  causes  bare  been  materially  reduced  utherc  due  ditigenet 
has  been  exercised  In  tho  shli>mcut  of  cotton,  and  whereas  previous  to 
our  civil  war  it  would  be  the  rule,  it  has  now  become  the  exception  to 
receive  a  reclamation  for  fraudulently-packed  bales,  the  material 
increase  of  the  present  crops  as  compared  with  former  years  being 
taken  into  account. 

Reverting  now  to  the  question  of  sandy  cotton,  the  Committee  beg  to 
state  that  In  its  opinion  It  Is  almost  entirely  attributable  to  natural  and 
atmospheric  causes,  such  as  very  dry  or  very  wet,  and  stormy  we.Uher. 

Taking  the  last  two  seasons,  viz.,  IS80-1831  and  1881-1882,  it  Is  a 
well-known  fact  that,  owing  to  the  itnprecedentedly  wet  picking  season 
of  1880-1881,  a  larger  portion  of  that  year's  crop  (some  eetlmatos  placing 
it  at  1,000,000  bales)  was  exposed  on  the  fields  and  gathered  subse- 
quently to  January  1,  1391,  thus  oauslug  its  quality  to  be  not  only  af 
very  poor  grade  but  more  or  less  sandy  and  dusty. 

It  is  equally  well  known  that  owing  to  the  severe  drought  of  the  last 
season,  and  which  was  so  general  and  protracted  as  to  have  mada  the 
ground  exceosively  dry,  caused  the  sand  and  dust  to  tie  beaten  into 
the  cotton  in  the  boll  bf  every  shower  or  atorm  of  wind,  to  snch  an 
extent  as  to  render  It  Impossible  for  (be  gins  to  entirely  eleon  !t. 
Moreover,  the  plant  this  season  In  many  sections  being  exceptionally 
small,  the  sand  has  more  easily  found  its  way  into  tho  bolls. 

In  oorrol>oration  of  this  statement  it  may  be  added  : 

1.  That  numareus  oases  might  be  cited  by  the  Committee  of  large  and 
well-known  planters  reputed  for  their  integrity,  and  above  any  fraud- 
ulent practices,  who  during  both  of  the  lost  seasons  have  unavoidably 
produced  their  share  of  dusty  and  sandy  cotton. 

2.  That  the  fact  of  snob  cotton  selling  Invariably  much  below  the 
value  of  clean  cotton.  It  Is  obviously  against  the  Interest  of  the  planter  to 
produce  It. 

It  must  not  be  forgotten  that  a  large  portion  of  the  crop  of  188&-S1, 
being  of  very  low  grade,  more  or  lass  sandy  and  dusty,  wm  loldat 
nilBoasly  low  prices  for   the  planter,  ranging  from  3  to  7i<.  per  Ib.oa 
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this  side  and  2^'aiHA.  in  Liverpool,  and  tliat  tliis  year  aUo,  althougU 
the  quantity  of  such  cotton  is  much  smaller  than  the  preceding  seixson, 
«andy  cotton  is  sellinB  materially  below  clean,  and  it  is  with  tUia  fact 
that  some  complainants  not  familiar  with  the  subject  of  the  so-called 
adulteration  appear  to  be  unacquainted. 

Sufficient  weight  in  discussing  the  question  is  not  given  to  the  fact 
that  both  merehantt  and  spiniiers  buy  the  eottoti  on  ^amplei  which  show 
all  itt  merit*  and  demeriU.  including,  the  tand  or  dwl,  and  that  the 
price  is  regulated  accordingly. 

It  surely  cannot  be  expected  that  cotton  selling  from  25  per  cent  to  60 
per  cent  below  the  standard  of  clean  "  Middling"  cotton  should  be  free 
of  certain  drawbacifs  or  some  rislt  of  occasional  miscalculation  or  disap- 
pointment on  the  part  of  the  buyer,  and  any  argument  to  maintain  the 
Idea  of  intentional  adulteration  by  ignoring  this  fact  is  hardly  fair  to 
the  American  planter. 

Another  circumstance  which  in  the  Committee's  opinion  has  doubt- 
less contributed  to  the  excess  of  recent  complaints,  is  the  fact 
that  a  large  portion  of  the  low  and  sandy  cotton  of  the  season 
of  1880-81  found  its  way  to  Europe  in  the  commencement  of  this  season 
and  wa«  almost  overtaken  by  the  supplies  of  same,  and  even  of  a  worse 
character  of  this  season,  thus  probably  enhancing  the  unfavorable 
impression  prevailing  on  the  other  side  of  the  Atlantic. 

In  conclusion  it  might  be  stated  that  in  spite  of  the  opinions  as  above 
expressed,  there  is  room  for  improvement  by  planters  being  made  ac- 
quainted with  the  causes  of  complaint  and  by  their  using  the  most  im' 
proved  liind  of  gins,  fans,  beaters  and  cleaners. 

The  agitation  of  the  subject  cannot  but  liave  a  beneficial  effect  and 
the  Committee  strongly  recommend  to  the  Board  of  Mjinagers  to  in- 
struct its  delegates  in  the  forthcoming  annual  convention  of  the  National 
Cotton  Exchange  to  draw  the  serious  attention  of  that  body  to  the  mat- 
ter, it  being  obvious  that  the  planters  are  the  parties  who  are  most  in- 
terested pecuniarily  in  packing  their  cotton  as  free  from  impurities  as 
passible. 

Ihcebased  Southern  Cotton  SpnmiNo. — The  Columbas,  Ga., 
Enquirer-Sun  of  April  16,  ^ives  the  names  of  new  mills  built 
in  1881,  and  organized  for  building  during  1882,  with  the  capac- 
ity of  each  in  spindles.  Any  spindles  in  operation  prior  to 
ifel  are  not  included  in  the  list : 


GEORGIA. 

No.  or 
Name  and  Location.        Spindles. 

Enterpriee,  Augusta 10.000 

Sibley,  August  a 20,000 

King,  Augusta 25,000 

Riverside,  Augusta 1,500 

Others  near  Augusta 2. .500 

Eagle  &  riienix,  Culumbus  1 ,600 

Others  in  and  near    do  3.000 

Fulton,  Atlanta 7,000 

Exposition,  Atlanta 10,000 

Eome,  Rome 4.000 

Bibb,  Macon 10,000 

Inc.  in  other  mills  in  State  12,000 

Total  inc.  in  Georgia  ..  106,600 

ALABAMA. 

Eufaula.  Eufaula 4,000 

Bock  Mills,  Bock  Mills 3,000 

Tuscaloosa  »nd  vicinity. . .  5,000 

Anniston.  Annistou 10,000 

Adams,  Montgomery 4,000 

Increase  in  other  mills 6,000 


Name  and  Ijocation. 

l-ane.  New  Orleans 

Increase  in  othermills.. 


No.  of 
Spindles. 
.       7,000 
.       4,000 


Total  inc.  in  Louisiana..    21,000 

NORTH  CAROLINA. 

Granite  Co.,  Graham 5,000 

Samiisoii,  Graham 10,000 

"      '■       '■     ■  3,000 

3,000 
6,000 
5,000 
0,OiiO 
10,000 


Pee  Dee,  Graham. 
M.a-jchester,  Payetteville. 
Kanilleman,  High  Point... 

Odell  ife  Co..  Concord 

Chariotteville 

Increase  in  other  mills 


Total  inc. in  N.Carolina  48,000 

SOUTH  CAROLINA. 

Charleston,  Charleston 20,000 

Spai  tan  burg,  Spartanburg  10,000 

I'clze,  Greenville 20,000 

Piedmont.  lucrcise 5,000 

Clifton.  Spartanliurg 10,000 

Koek  Hill,  Rock  Hill 10,000 

Barber  it  Co.,  EoekHill..  3,000 

Orangeburg 5,000 

Sumter 3.000 

Increase  in  other  mills 10,000 

Total  inc.  in  S.Carolina  96,000 

RECAPITULATION. 

Georgia Inc.  106,600 

Alabama Inc.  34,000 

Tennessee Inc.  24.000 

Mississippi Inc.  32,000 

I.ouisiana Inc.  21  000 

North  ('arolina Inc.  48,000 

South  Carolina Inc.  96,000 

Tot.nl  new  spindles 361,600 


Total  inc.  ia  Alabama.    34,000 

TENNESSEE. 

Na»hville  Cotton,  Nashv..     10,000 

Tennessee.  Nasliville 10,000 

Increase  iu  other  mills 4,000 

Total  inc.  in  Tennessee    2^,000 

MIBSIBSIPFI, 

Mississippi,  Wesson 10.000 

Water  Valley,  Water  Valley  4,000 

CarroUtou,  Carrollton 10,600 

Increase  in  other  mills 8,000 

Total  inc.  in  Mississippi    32.000 

LOUISIANA. 

Maguinnis,  New  Orleans..    10,000  f 

Estimating  the  cost  at  $27  per  spindle,  it  gives  an  investment 
in  this  machinery  of  $9,763,200  ;  to  which,  adding  25  per  c6nt 
for  operating  capital,  gives  a  total  investment  in  these  new  en- 
terprises of  $12,204,000.  These  spindles,  being  intended  for 
spinning  coarse  numbers  of  yarn,  would  consume,  if  all  run- 
ring,  about  108  to  120  thousand  bales  of  cotton  per  annum. 

Jute  Butts,  BAoarso,  &o.— The  demand  continues  of  a  mod- 
erate character,  but  the  amount  of  stock  that  is  being  worked 
off  in  jobbing  lots  is  considerable.  The  absence  of  large  trans- 
actions gives  the  market  a  dull  appearance.  Buyers  are  taking 
only  as  they  require,  and  are  not  willing  to  lay  in  stock  except 
at  ligures  which  sellers  will  not  accept.  Prices  are  unchanged 
and  there  is  a  fairly  steady  feeling  at  7Mc.  for  l}^  lbs.,  8%c. 
g)r  134  lbs.,  9^c.  for  2  lbs.,  and  10>^c.  for  standard  grades. 
Jiutts  are  steady,  though  the  demand  is  only  light,  and  we  hear 

c  ,°^„^„''?°,'^  ^°**  moving.  In  a  small  way  there  have  been  sales 
of  1,.500  bales,  at  full  figures,  and  at  the  close  sellers  are  quot- 
ing 25/8@2Mc.  for  paper  grades,  and  2%@3o.  for  bagging  qual- 

Co.«parative  Port  Receifts  and  D.^ilt  Crop  Movement  — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
M  the  weeks  in  dUferent  years  do  not  end  on  the  same  day  of 
the  month  We  have  consequently  added  to  our  other  standine 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  mon^ 
siace  September  1, 1881,  has  been  as  foUows: 


1881. 


Monthly 
Receipts. 

Bept'mb'r 
Ootober. . 
Novemb'r 
Deoemb'r 
anuary  . 
February. 
March . . . 

otalyear  1,290,640 

Pero'tage  of  tot.  port 

receipts  Mch.  31 


Tear  Beginning  September  1. 


425,770 
837,349 
951,078 
983,440 
513,912 
291,992 
257,099 


1880. 


458,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,729 
476,582 


5,075,110 


86-40 


1879. 


333,643 
888,492 
942,272 
956,464 
647,140 
447,918 
261,913 


4,480,342 


89-58 


1878. 


283,848 
689,264 
779.237 
893,664 
613,727 
566,824 
303,955 


4,140,519 


93-10 


1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 


3,901,825 


89-78 


1876. 


236,86S 
675,260 
901,392 

787,769 
500,680 
449,636 
182,937 


3,734,592 


92-48 


This  statement  shows  that  up  to  Mar.  31  the  receipts  at  the 
porta  this  year  were  784,470  bales  less  than  in  1880-81  and 
190,202  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  Mar.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  rea  h  an  exact  comparisan  of  the  movement 
for  the  different  years. 


Tot.SIr.31 
Apr.  1 

"    2.... 

"     3.... 

"    4.... 

"    5.... 

"    6.... 

"    7.... 

'     8.... 

"    9.... 

"10.... 

"11.... 

"12... 

"13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18... 

"  19... 

"  20... 

"  21... 


1881-82.    1880-81.    1879-80.     1878-79.     1877-78.     1876-77 


4,290,640 
6,612 

S. 
7,601 
9,772 
7,018 
4,022 
9,512 
4,170 

S. 
7,387 
6,990 
3,791 
3,592 
7,299 
3,879 

8. 
5,513 
4.039 
3,465 
3,899 
9,005 


5,075,110 
15.516 
10,903 

8. 
23,210 
13,035 

9.080 
13,656 
14.912 

9,676 

8. 
13,867 
11.621 

8,010 
11,034 
12.369 

4,708 

S. 

12,886 

8.812 
14,679 

6,714 


4,480,812 
5,922 
8,298 
6,524 

S. 
8.237 
6,338 
6,243 
5,264 
4,717 
5,156 

S. 
9,905 
7.3o:i 
5,ti9G 
4,746 
6,051 
6,299 

S. 
9,291 
3,378 
5,846 


Total 14,398,136  5,290,700  4,596,109 

Percentage  of  totaU 
port  reo'ots  Apr.2ll        90  061        91-8J 


,140,519 
9,393 
5,570 
6,785 

11,236 

5,491 

S. 

10,317 
9,22J 
5.310 
6,862 
7,649 
6,885 

S. 
8,081 
6,566 
5,199 
4,350 
9,10- 
4,423 
8. 

10,014 


4,272,978 


9609 


3,901,825 

15,764 

9.834 

6,649 

5,114 

11,158 

5,817 

S. 

11.515 

9,724 

9,790 

4,729 

fl.916 

0.299 

S. 
7,629 
5,707 
6,134 
•1,910 
7.98 
5,55 
S. 


731,592r 

B. 
5,311 
6,277 
4,836 
3,083: 
4,915- 
3,181 

8. 
5,973: 
4,40e 
4.184 
2,34r 
2.(341 
2,791 

S. 
5,136 
2,579 
4,682 
1,561 
2,724 
4,995 


1,019.308  3,806,500 
93I9I         94-26 


ThLs  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  892,564  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  197,973  bale.s  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
April  21  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports. — The  figures  which 
%te  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  20. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR    YEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

rear 

Oreat 
Brii'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Oonti- 
7ient. 

Total. 

696,000 
350.000 
349,000 
247,000 

This 
Week. 

Situe 
Jan.  I 

1882 
1881 
1880 
1879 

11,000 

8,000 

23,000 

24,000 

11,000 
10,000 
24,000 
11,000 

52,000 
18,000 
47,000 
35,000 

457,000 
123.000 
15/, 000 
100,000 

239.000 
227.000 
192,000 
138,000 

82.000 
al.00t> 
58,000 
38,000 

912.000 
567,000 
565.000 
398,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  31,000 
bales,  and  an  iiici-ease  in  shipments  of  34,000  bales,  and  the 
shipments  since  January  l^show  an  increa.'ie  of  346,000  balv33. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

0ALOCTTA,  MADRAS,  TUTICORIN,  CARWAR,  RANGOON  AND  KORKACHBB. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

^   Conti- 
nent. 

Total. 

1882 

1881 

1880 

1879 

8,000 

4,000 

15,000 

6,000 

4,000 

4,006 
4,000 

12,000 
4,000 

19,000 
10,000 

140,000 

108,000 

118,000 

63,000 

54,000 
59.000 
3.1,000 
45.000 

194.00^ 
107,000 
151,000 
108,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follo\vs. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


SMmnenis 

1882. 

1881.             (             1880. 

to  all  Europe 
from— 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Sinoe 
Jan.  I. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AH  other  p'rts. 

52,000 
12,000 

606,000 
101,000 

18,000 
4,000 

350.000 
167,000 

47,000 
19,000 

349.000 
151,000 

Total 

61,000 

890,000 

22,000 

517,000    66,000 

500.000 

^ APRIL  at,  1882.1 
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This  Iwt  «tattimeni  Affords  a  tery  InterMtlng  oompAriaon  of  th« 
total  mnvemeat  for  the  wtwk  wding  April  20,  and  for  the  thre* 
jreknt  ap  to  datn,  at  all  India  porta. 

Amucanuri*  RnnBtPTs  ajid  SHiPiitBTB.— Through  arraoffementa 
«rv>  hnvd  iii.'i<l>-  with  Mtiwn.  DariM,  Banaohl  &  Co..  of  Lirerpool 
and  Alt<iauiiria,  wh  now  n<celve  a  weekly  cable  of  the  mormnenta 
of  cotton  at  .Mi'iaiidria,  K^ypt.  Thn  following  are  the  rmwipt* 
and  HhipmentM  for  the  pa.st  week  and  for  the  ooireeponding  week 
of  the  preTionsi  two  ream 


AttMandria,  Kgypl, 
April  20. 


Beoelpta  (ciuitan')— 

Till*  week 

Blnae  Bepu  1 


IBSl-dt. 


4.930 
3.fl03.V40 


1880.81. 


6.000 
3,792,000 


1879-80. 


1,000 
3,109,000 


GiiHin*  (bnl(w)— 
To  LlveriMMil.... 
ToOoatluent ... 


Total  Burope 


ThU      atnt* 
wwJIe.  S*pL  1. 


231.000 
168.871 


39t.871 


TM*      Since       THit      Blnet 
wttk.  S^>l.  1.     week.  Sept.  1. 


a.ooo 

tf.117 


335,000 
124.0801 


280.750 
185,753 


0,117  340.6-10'  10.15B  44(1.508 


1,000 
0,156 


■  a  oantar  la  03  IbK. 

This  Htat^ment  ahow;:  that  the  reoeipta  for  the  week  ending 
April  30  were  4,33i)  oantars  and  the  shipments  to  all  Europe 
were baled. 

AUncHiaTKR  Markbt. — Our  report  received  from  Manchester 
to-nifrht  states  that  the  market  i«  flat  with  no  material  change 
in  prices.  We  (jive  the  prices  of  to-day  i)elow,  and  leave  pre- 
Tioos  weeks'  prices  for  comparison: 


1882. 

1881. 

saaoop. 

TvrUt. 

J&iriingt. 

OolCii 
Uvl. 
ITpt's 

82»  Cop. 
IwUl. 

8%  Of. 
ShirUngt. 

OoM'n 
MUt. 

VpttU 

(1.        a. 

R.     d.        H.      <l 

<t 

d,        rt. 

a.    d.     a.    d. 

d. 

Feb  17 

9^9  It's  6    5    »7  10i« 

O'la 

9Sr  »10'4 

«ilO%»8    2'a 

B^ie 

"    2t 

939*  a'g  6  0   a7  loi* 

6'a 

9%  alOisiO  10%»8    a'a 

6>i 

Mob.  3 

pag*  »''8  6    6    »7  10i« 

6% 

9%  »1038  6  10%a3    2^8 

63(1 

••    10 

97,g»10 

6    6    »7  10% 

6»« 

914  »  O'a'e    9    »7  10i« 

63i« 

••    17 

9i^»10»is 
9»,8»10»« 

6    7>«»«    0 

«"ia 

9i4»  yeU    9    ®7  10% 

6--ia 

"    24 

6    7>»»9    0 

6>iia 

9     a  9T9  r,    7%»7    9 

C'le 

"   31 

9T,«»10>e 

«    H     »8    0 

e»« 

9     »  g'ae    7%»7    9 

fl 

^'li 

97  IB*  10% 
9%ai0 

«    6    »9    0 

H«a 

9     a  9'8  6    9     »8    0 

6'l8 

6    4i«»7  10>t 

6>>1« 

9     »  9'9  6    9    ®S    0 

6 

"  21 

99la«l0 

6    4%«7    9 

6>',. 

8^  9  938 

6    5%»7    8% 

51818 

400 
200 
227 
50 
6.^0 


SHiPPixa  >fBW3.— The  exports  of  cotton  from  the  United 
States  the  pant  week,  a-M  per  latest  mail  returns,  have  reached 
86,J55  bale.s.  3.)  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  aud  published  in 
the  Chrosiclb  last  Friday.  With  regard  to  New  York,  we 
inolnde  the  m-iuifest-s  of  all  Teasels  cleared  up  to  Wednesday 
night  of  this  week: 

Tntal  balee. 
MkW  YOKK— To  UTnrpool,  per  neiunera  Citf  of  Bruaaela,  223 

— Unriuauiu,  911  ...Luke  Nei.lKon.  (additional)  176 

Murtint(u,    3,861  ...Nasm.vth,   i.teC.... Republic,    102 

«eytlii;i.  65 -i.... Spain,  2.,">47.... Wisconsin,  252 11,053 

T»  Hull,  |>er  ateamer  Baaanuo,  2,000 2,000 

To  (iiuHKov,  per  ateumcr  rnrueaal.i.  233 235 

To  IIiivic,  porateamer  St.  Gerinalu.  1,155 1,155 

To  Bremen,  per  ateamei-g  Kliein,  182 Sailer,  172 354 

To  Ilnnihurif.  per  Hieiimer  All)ingia,  400  

To  Ko^t4^^dam,  per  ateaiuer  W.  A.  8chi)lten,  200 

To  Aniaterilaiii.  ymt  steamer  beliie<lani,  227 

To  Antwerp,  per  steamer  Wne<il»nd.  JO 

To  Genoa,  per  steamer  Bcnttala,  100 Caldcrn.  .550 

Naw  ORLBA.sa— To  UvericHii.  iier  ateamers  Asturiana,  3,900 

Graola.  2,900 tiariborougb,   3,12.j St.  Louis,  3,830 

per  ship  Aai.tna,  4,44d per  barks  Oaspee,  2,975 

St.  Julien,  3.967 25,165 

To  Falnioulb,  per  ahip  I.eviatli.in.  3.794 3,794 

To  Havn-,  per  steamer  Ville  de  Liabonne,  4,592 4,592 

To  Kevai.  i>er  bark  Slrena.  2.0.MI 2,0.'50 

To  Cronsimit,  per  bark  Tarltta.  1.013 1,013 

To  Bareeiona,  per  brigNloosIa,  35 33 

To  Vura  Cru i,  i>er  ateamer  City  of  Meriita,  258 25H 

MoniLK— Til  1,1  veriK)(il,  per  bark  .\u«traiia.  2,704 2,704 

CiiAKLESTOX— To  Liverpool.  iM-r  liark  James  Kenway.  1,61S 1,618 

Savannah— To  LirerpiM)!.  per  aliips  Golden  R»ie,  3,733  Upland 

aud  3:0  Sea  Island Taamaida,  3.S29  Upland  and  221 

Sea  bland 8,173 

Texas— To  Llvorpool.  )M>r  barka  Brothers  and  Siatera,  2,354 

FlantK  County.  J. 302 U>vetand,  1,398 6.051 

To  llamburtc.  jier  bark  Iledwlff  Eleonora,  200 200 

KORFOI.K— To  Liverpool,   per   alilp  Servla,   4,823. ...per  bark 

Xavlgafor,  2,4S2 '. 

Baltimore— To  IJvorpool,  jer  ateamere  Carolina,  872!. '.'.Euro- 

IMiau.  1.0.)0....Orccian,  ,59.1.... Tlianemore,  1,738 4,853 

To  Glaaicow,  per  ateamer  Grecian,  2.400 2,400 

To  Bremen,  per  Btcamer  Leipilg,  2.123 2,123 

BosTox— To  Uverpool,  p..r  ateamera  Atla<,  1,331. .Samaria,  356     1,687 

Paii.ADRI.I>IIIA-To  Liverpool,  per  ateiuuerg  Illiuola,   1,600 

Lord  Olive,  4,000 Montreal,300 5,900 


7,310 


Total 96,255 

The  particulars  of  these  shipments,  arranged  in  oar  osaal 
form,  are  as  follows: 

Uull,  Fat-  Bremen  Rolter- 

moHlh  it  and     dam  <t 

aioi-  Hum-  Ameler- 

goto.   Bavre.    burg.     dam. 

2,235    1,155       754       427 

3,794    4.593    


Hew  York.. 
N.  Orleans. 

Mobile 

OUarlcatuo. 
Savauuah.. 

Texaa 

Morfolk  .... 
Baltimore.. 

B<i«t«n 1,687 

Fhlladelp'a     5,900 


Li  per - 
vool. 
ll,0,-,3 
23. 1 63 
2,704 
1.618 
8,173 
6,054 
7,310 
4.855 


Anl- 
werp. 

So 


Retal 
and 
Cron- 
etadl. 


Below  we  give  all  oewa  raoaivad  to  date  of  diMatcn  to 

oarr}-in  '      •■  m  from  Diiited  State*  porto.  ete,.- 

Bdrn  '•leaiuer  (8p.),  tnim  New  Orlaana  far  Liverpool,  bafore 

I    ,  K'ev  U'l'^t.  lettlMOMi  il  over  I'trMiitna  oofton   aod  attOOl 

1  >o  I  ;,    Tlu) Oorenuoaal 

""",""'  'on.    BteamenOora 

anil  I.        I-  im  and  ntofnaa  te 

key  \V<Mt  Auia  7,  wiUi  00  iwliM  u{  it.    TUn«alv»i(eawardMlaa4 
expanai's  at  K«y  West  on  the  llaeoavootura  aniountiMl  to  (O.tOOT 

Cotton  freights  the  past  weak  have  been  «^  follows: 


3,063 


200 

2,406  ".■.■.;"  a^iJii 


Total 
16,324 
36.907 
2,704 
1,618 
8.173 
6,254 
7,310 
9,378 
1.687 
6.900 


Total...  74.519    8.429    8.747    3.077       427  50    3.063    96,255 

Inoladod  in  the  above  totala  are,  from  New  York  to  Genoa.  650  half  ■ ; 
Worn  New  Orleans  to  Barcelona,  33  bales,  and  to  Vera  Cruz,  258  bolct. 


tahtr. 

Jf«n. 

IVm*. 

ir«iM«f. 

Hun. 

*K 

Uverpool.ateamd. 

•a»»T«i 

»«»»i« 

•n*". 

•m*"* 

»M»«e 

»M»>t 

Do         »all...d. 

Havre,  iteam....«. 

V 

V 

»«f' 

«»»• 

«'!*• 

»»' 

Do     mU e. 

■  ••• 

Bremen,  ateaiu.  .e. 

%• 

H' 

ii„. 

*■«* 

11m- 

»«M* 

Do       sail e. 



HsmbarK,  steam. rf. 

V 

%• 

"w' 

"«f' 

"»»• 

"m' 

Do         aall...<i. 

•  >•• 

.■•• 

■  ■•• 

Amat'd'm,  ateahi.c. 

»ia* 

•w- 

•la' 

•l.' 

»!.* 

»!«• 

Do         aail...<(. 

.... 

.... 

■  ■•• 

BalUo,  steam...  ><. 

..>. 

% 

'»«''4 

\ii'^ 

'm»>4 

»»»>* 

Do    saU f. 

.... 

.... 

♦  Compresaed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
Btatemeot.  of  the  week's  sales,  stockc,  Ac.,  at  that  port: 


Baleaof  the  week bates. 

Of  which  ex  porters  took.... 

Of  which  speculatora  took.. 

Sales  American ;. 

Actual  export 

Forwarded 

Total  atoob -Eatlmated 

Of  wh)ou.A  nerlcan— Eatim'd 
Total  import  of  the  week 

Of  whico  American 

Amount  afloat 

01  whteh  Anieri.tftn 


arcA.  31.      Apr.  6.      Apr.  14 


03.000 

7,900 

1,970 

4J,000 

6.900 

13,500 

814,000 

551,000 

112.000 

60,000 

413,000 

201.000 


50.00<' 

7,00< 

2.900 

3.^,000 

4.100 

15,300 

833.000 

560,000 

78,000 

48,.500 

422,000 

litl  .rKHi 


49,.500 

6,500 

<.S00 

33,000 

7,20c 

10,000 

873,000 

571.0OtJ 

93.000 

4S.500 

461,000 

221.000 


Apr.  21. 


76.000 

11,000 

5,500 

49.500 

11,000 

15,000 

907,000 

586,000 

110.000 

70,000 

504.000 

218.000 


The  tone  of  the  Liverpool  market  tor  spota  aud  f utiirea  eiMh  dav  or  rba 
week  eudiug  April  21,  and  the  dally  olosinK  prioea  of  a|M>t  oott.m.  have 
been  aa  follows: 


Spot. 

Market, 
12:30  p.M 

Mld.Upl'da 
teia.Url'na 

Sales 

Spacb  exp. 


Futures. 
Market,  I 
12:30P..M.j 

Market,  ) 
5  P.  M.    ( 


Saturday 

Mo>%day 

Tuaiilt/) 

Wed  It  e". 

Thnrtd'y. 

Quiet 
and 
drm. 

Fu-m. 

V-alr 

domiiKl 

freely  mji 

6^8 

Moil.   Inq. 

freely 
su;>plle<l. 

6^8 

Mod.    iaq. 

freely 
snpplied. 

CM, a 

6^8 

8,000 
1,000 

12.000 
2,500 

13.00.' 
3,000 

M.OOO 

2,000 

10  l)l>0 

2.0i>'> 

Dall. 

Steady. 

Weak. 

Quiet. 

Dall. 

Quiet. 

DuU 
and 

eilAiMr. 

Weak. 

In  buyers' 
favor. 

Qal«t 
and  an- 
chanced. 

6''l» 
•ITg 

10.000 
2,000 


Barel 
steady. 


FUf. 


The  actual  sales  of  futures  at  Livorpoil  for  tho  aaiu>  w.nk  are  Ktven 
below.  These  sales  are  on  the  baals  of  Upiauds,  .'4>w  .Middling  olausi', 
unless  othorwiae  stated. 


Delitery,  d. 

April 6"«4 

Apr.-May 6"64 

May  June  ..6«9«4»*5e4 
Junevluly  ..i>J'»4»'0a4 
July-Aug  . .  6»5g4  85*84 

April 6<««4| 

Apr-May 6"»4  I 

May-June 6*584  1 

June-July 6*»8* 

April 6"»4 

April-May 6*«s4 

.Ma.''-Jun  ■ ''*\i 

Julie-July 6*'ij4 

April.  6«e4®"M'**'M 
Aor.-Mav. .  .U*:<m'3*'84 
May-June 6<5ft4 

®43„aHg4 

June-Jaly..  6*3(4 «**«* 

April 6*>«4 

Apr.-May 6*i«4 

May -June 6*'a4 

■»«3«4»«8* 


Baturdat. 

Delivery.  d. 

Au(t.-8ept ..  680(4a°»f4 

Sept.-Oct 6«>64 

AprU 6««4 

Apr.-May 6*'a4 

MONDAT. 

July- Aug 6'>*c4  I 

Ani;.-8ept 65S.,4  | 

Sept.-0«t 65flg4 

AprU 6*3e4 

TUESDAY. 

JiUy-Aug 65*«4 

AuK.-Sept 653«4 

April 6«Vi 

Apr.-May 6*464 

Wedsesdat. 

JUly-AUK-.  .C6384®62„ 
Aiu.-Sept . .  657g4  «  59  J4 

8ept.-Oct 6*8,4 

July-AaK 650„4 

Aug.-Sept 6»*«4 

Thubbdat. 

June-July 6*««4 

July-AuK 650g4 

AUK-Scpt 6»s.,4 

SepU-Oct 6*'c* 

Friday. 


Detivert/,  d. 

Mav-June 6**a4 

Juno-Iuly 6*<is4 

July-Aui; 6U«4 

Aug.-Sept 6^*84 


Apr.-May «*J8« 

May-Jiuie 6**i>4 

June-July 6*^a4 


I  Auit.-Sept 6»»a« 

I  April 6*«M 

I  April-Mav B«*84 

I  AUK.-Sept 65»44 

IJulr-Aue 65iat 
June-Jniv 6*7^4 
JuucJuiv' 6**«4 

l..une-.Iuly 6*5^^ 

I  Aug.-Sept 6»5»t 

I  May-June 6*3«« 
June-July 6**84 
April 6«»«« 
Apr.-May 6«»e« 


April 6*le4  I  JuneJuly 6«««4  I  8ept.-Oot 6«7g4 

Apr.-May 6«i«4    July-Aug...65»84»5>e4    JuneJuly 64»a4 

May-Juue b*a8*  I  Aug.-Sept..  6»«g«a5584  | 

BREADSTUFFS. 

FBIDAT,  P.  M..  AprU  21,  1882. 

The  flour  market  has  shown  an  advance,  bnt  the  higher 
prices  have  acted  as  a  check  on  business,  so  that  the  export 
trade  has  bean  bat  moderate  and  the  home  trade  no  more  thaa 
fair.  To-day  prices  were  firm  and  in  some  cases  the  sales 
reached  a  fair  aggregate,  bat  in  general  the  basineoa  was 
small. 

The  wheat  market  has  shown  a  marked  advance,  owing  to 
extensive  covering  of  contracts,  both  here  aud  at  the  West,  and 
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an  unexpected  advance  in  Europe.  The  weather  has  been 
moreseaBonable  and  the  crop  prospects  are  encouraging  in  al- 
most everj  section  of  the  West,  but  the  effect  of  this  has  been 
in  a  measure  counteracted  by  the  speculative  maneuvers.  The 
receipts  at  the  Western  markets  have  continued  small,  and 
operators  now  incline  to  the  belief  that  the  last  crop  was  much 
smaller  than  has  generally  been  supposed.  The  supply 
at  Chicago  is  being  reduced  by  shipments  to  this  city,  for  some 
time  contemplated,  with  the  sole  view  of  putting  the  wheat 
out  of  the  reach  of  the  shorts  in  that  market.  The  more  sea- 
sonable weather  of  late,  however,  together  with  a  decrease  in 
the  ezport  trade,  has  finally  caused  a  decline  both  here  and  at 
the  West.  An  interesting  feature  of  the  market  has  been 
some  business  in  California  wheat,  to  arrive  next  month,  there 
being  a  surplus  in  that  State,  where  the  crop  proved  an  excep- 
tion to  the  general  falling  off  in  other  States  last  year.  The 
export  trade  improved  somewhat  early  in  the  week,  under  the 
stimulus  of  the  advance  abroad  and  the  offer  of  the  steamship 
companies  to  carry  the  grain  to  British  ports  for  nothing;  but 
latterly  the  demand  has  b«en  light.  To-day  the  market  was 
dull  and  lower;  No.  2  red  sold  at  f  1  48?^@fl  49J6  on  the  spot, 
H  49^4  for  May,  $1  49)i  for  June  and  $1  34  for  July. 

Indian  corn,  after  advancing  materially  here  early  in  the 
week  in  response  to  a  marked  advance  in  Chicago  and  some 
improvement  in  the  European  markets,  has  latterly  shown 
more  or  less  depression,  owing  to  a  decreased  trade  and  to  an 
anticipated  important  increase  in  the  receipts  very  shortly. 
The  export  demand  showed  some  increase  at  one  time,  and 
some  business  was  done  in  Chicago  on  through  freight  rates  to 
Liverpool,  but  latterly  the  trade  has  fallen  off.  Unusually  large 
Bpecnlative  transactions  took  place  in  the  fore  part  of  the 
■week.  To-day  the  market  was  dull  and  lower  ;  No.  2  mixed 
eold  on  the  spot  at  91e.  in  store. 

Bye  has  been  firm,  and  to-day  40,000  bushels  Canada  sold  at 
95c.  Barley  has  been  dull  and  depressed.  Malt  has  been  quiet 
but  firm.  Oats  have  declined  both  here  and  at  the  West, 
owing  to  larger  receipts.  To-day  No.  2  mixed  sold  at  5654e-  for 
May  and  55c.  for  June. 

The  following  are  closing  quotations  : 


So.  2  spring. ..V  bbl.  $3  109  3  85 

No.2winter 3258  424 

Winter  superfine 4  259  5  25 

Spring  superflue 4  253'  5  00 

Spring  wlieat  extras..  5  253   6  00 

do  bakers' 675»   7  65 

Wis.  &Mlnu.  ryemix.  6  25®  7  50 

Minn,  clear  and  stra't  5  508  8  00 

Winter  sUipp'g  extras.  5  00'*  5  60 

do  XXandXXX...  6  003  7  50 


Patent* 97  00*  9  25 

Caty  snipping  extras.    7  003  7  25 

Soutbem  bakers'  and 
family  brands 690»  8  75 

South'u  el Ip'g  extras.    6  25a   6  85 

Rye  flour,  superHne..    4  753  5  25 

Corn  meal- 
Western,  Ac 4  303  4  50 

Brandywine,  <%o a  4  75 

Buokw't  flour.lOOlbs 3     .... 


Wheat- 
Spring,  per  bnsli.  91  15 

Spring  No.  2 135 

Bed  winter 1  18 

Ked  winter,  No.  2    1  48 
WMte 135 

Com— West,  mixed  87 
West.  mix.  No.  2. 
Western  yellow.. 
Western  white . . . 
Southern  white.. 
Southern  yellow. 

Eye— Car  lots 

Boatloads 


■31  45 

®1  45 
■al  41 
-SI -49 
3145 
3    92 


Si 

« 

92 

85 

3 

90 

88 

3 

95 

90 

® 

96 

90 

® 

95 

90 

3 

92 

95 

3 

96 

I  Oats- 
Mixed 

White 

No.  2  mixed 

No.  2  white 

Barley- 
Canada  No  1.... 
Canada  briglit... 
State,  4-rowed... 
State,  2-rowed... 

Barley  Malt- 
Canada 

State,  2-rowed... 
State,  4-rowed... 


58 
59 

58% 
591? 

1  17 
1  18 
1  10 
105 

125 
100 
1  10 


©    59 
3    62 

9      ... 


eii8 

3)  20 
-31  15 
•3      ... 

31  40 
3108 
31  15 


(From  tlie  "  New  TorH  Produce  Exxhanae  Weeklu.") 

Receipts  of  flour  and  frrain  at  Western  lake  and  river  port  s 
for  the  week  ending  April  15, 1882: 


Flour,  Wheal, 

bblt.  bush. 

At-             (196  J6s.)  (60ii<«.) 

Chicago 34.146  72,379 

Milwaukee 42.660  61,450 

Toledo 2.360  90,328 

Detroit 11,620  70,095 

Cleveland 1,250  3,000 

Bt.  Louis 31.827  89,619 

Peoria 500  11,425 

Doluth 26,703 


Corn, 

bush. 

(56  lbs.) 

322,729 

21.320 

196.6 1 5 

84,951 

65,000 

296,370 

256,100 


Oatt,     Barley,  Rye, 

bitsh.      bush.  bush. 

(32  lbs.)  (48  (5s.)   (56  lbs. i 

326,502  39,960  3,3«1 

24,450  42.110  4,800 

14,977    800   

33,462  12,401   

181^594  12,537  ",556 

177,350  14,050  14,750 


Total 121,363 

Same  time  '81.  186,689 


428,029  1,243,085 
806,510  2,049,481 


758,335  122.088  23  487 
697.927  185,524  27.102 


Total  receipts  at  same  ports  from  Dec.  26,  1881,  to  April  15, 
1882,  inclusive,  for  four  years : 


Flour bbls. 


1881-82. 
2,294,063 


Wheat busli.  9,293,318 

Com 23,994,573 

Oats 10,822,4.59 

Barley 3,622,901 

Kye 683,632 


1880-81. 
2,600,285 

10,957.585 

23,807,561 

8,563,207 

3,050.tUl 

531,562 


1879-80. 
1,665,121 


1878-79. 
1,935,699 


12.436,822 

38,899,026 

6,146.255 

1,928,896 

656,935 


10,890,937 

21,413,120 

6,579,134 

1,845.858 
838,711 


Total  grain....    48,416,383      46,015,830      60,067,933      47,572,763 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  I,  1881,  to  April  lii,  1882,  as  compared  with  the  pre- 
vious three  years  : 


Flour bbls. 


1881-82. 

5,778,867 


Wheat baah.  34,297,899 

Com 83,026.628 

Oats 26,637,944 

Barley 10.914,600 

Rye 3,348,027 


1880-81. 
6,274,415 

64.154,428 
84,594,169 
29,697,712 
10,938,763 
2,993.363 


1879-80. 
4,864,872 

70.732,825 

79.589.555 

19,569,510 

9.781,640 

3,479,621 


1878-79. 
4,730,255 

72,9'^.703 

61,438,515 

22,539,144 

8,887,604 

3,795,057 


Total  grain....    158,255,098    192.373.740    183,153,151    109,690,023 

Comparative  shipments  of  flour  and  grain  from  the  same 
porta  from  Dec.  26, 1881,  to  April  15, 1882,  inclusive,  for  four 
years: 

1881-82.  1880-81.  1879-80.  1878-79. 

Flour bbls.      2,138,153         2.564,557         1,405,447         2,061,492 

Wlieat bush,  5.156,558  6.762,057  8,028,825  10.617,444 

Com 2(5,296.339  17,051,163  25,933,528  13,912,361 

Cats 8,634,051  7,618,560  4,560,948  4,839,95« 

Barley 1,645,080  1,626,369  1,158.875  1,496,513 

Kye.. 698,655  769,425  530,790  572,720 

Total  grain....    36,430,683      33.830.574      40,212,966      31,461,988 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 


Flonr bbls. 


1882. 

Week 
April  15. 
116,501 


Wlieat bush,  145,518 

Cora..., 611,049 

Oats 676,390 

Barley 85,646 

Rye... 34,036 


1881. 

Week 
April  16. 
185,141 

911,970 
1,805,107 

806,713 
68,084 
45,206 


1880. 
Week 
April  17. 
81,696 

940,573 

2,375,621 

463,965 

82,286 

42,998 


1879. 
Week 
April  19. 
138,810 

1,315,644 

1,386,384 

374,669 

104,584 

74,818 


Total..., 1,552,689        3,337,330    3,805,446    3,256,099 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 

Week      Flour,  Wheat,          Com,  Oats,  Barley,  Bye, 

endina —       bbls.          bush,            bush.  btish.  bush.  bush. 

April  15. ..117,260  543,668  1,987,750  690,130        85.646  34,086 

April     8. ..101,311  212,865  1,928,119  650,021        95,412  25,077 

AprU     1... 110,090  191,779         883.740  476.628  107,482  22,113 

Mar.   25. ..102,165  253,605         725.017  364,200       55,316  24,145 


rot.,4wk8.430,826 
iw'ks '81. .798,188 


1,201,917 
3,294,422 


5,524,626  2,180.979 
6,487,847  2,068,837 


313,856  105,421 
269,494  232,853 


Receipts  of  flonr  and  grain 
ended  April  15: 

Flour,  Wheat, 

At —                     bbls.  bush. 

New  York 62.649  162,678 

Boston 51,279  31,400 

Portland 650  22,613 

Montreal 12,365  21,150 

Philadelphia...    25,563  29,800       76,900 

Baltimore 29,996  57,750       52,000 

New  Orleans...    10,558  16,378 


at  seaboard  ports  for  the  week 


Corn, 
bush. 
42.583 
41,125 
6,200 


Oats, 

bush. 

502,076 

62,450 

2,200 

9,085 

66,280 

33,500 

20,450 


Barley, 
bush. 

97,800 
2,905 


450 
6,000 


3,126 


1,300 


1,000 


Total  week...  193,000     325,691     235,186     701,011107,155       5.426 
Cor.  week '81..  239,841 1,796,786  1,760,693     503,656    58,759    27,566 

Total  receipts  at  same  porta  from  Deo.  26, 1881,  to  April  15 , 
1882,  as  compared  with  the  previous  three  years  : 

1881-82.  1880-81.  1879R0.  1878-79. 

Flour bble.      3,330,417         3,978,669         2,546,268         3,067,562 

23.753.037 

30,867,192 

5,.527,352 

1,289,481 

920,894 


Wheat bush.  7,828,297 

(3om 9,797.192 

Oats 6,358,427 

Barley l,855.1f(6 

Eye 155,448 

Totaleraln  ....   25,991,550      50,096.387       60,513,460      62,357,959 

Exports  from  United  States  seaboard  ports  for  week  en(iing 
April  15, 1882: 


16,946.433 

21.857,315 

6,113,546 

1,597.608 

551,485 


14,629,801 

33,758,862 

5,476,225 

1,324,010 

329,553 


Flour, 
From—  bbls. 

New  York 65,021 

Boston 19,058 

Portland 

Philadelphia. .  375 

Baltimore 3,239 

New  Orleans..  509 


Wheat, 
bifsh. 

300,135 
14.921 
22.613 
59,089 

201,637 


Com, 
bush. 
105,043 
16,824 


OaU, 
bush. 
3,155 


Rye, 
bush. 
92,301 


Peas, 
bjtsh. 
3,699 


17.500 

400 

24,492 


34,352 


Total  for  w'k    88.262        598,995 
Same  time '81.  143,960    1,864,740 


164,259       3,155     92.301     38,051 
1,790,571       1,S07    26,376       8,804 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  15,  1882,  was  as 
follows: 

Wheal,  Corn,  Oats,        Barley,  Rye, 

In  store  at—  hush.  bush.  bush.  bush.  bush. 

New  York 1.717.350       418,089     211,812        22,495        95,456 

Do.  afloat  (est.)       320,000       100,000     191,000  

Albany 11.400  35.000       21.000       37.501)       61.000 

Buffalo 198,123        212,698  6.547        63,863  2,677 

CHiioa^) 3,675,452    2,224,748       97,723        57,224     303.691 

21,461  1,535        82,758        93,285 


Milwaukee 1,301,444 


Dulutb. 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 

On  canal 


782.263 

350.207 

148,009 

25.000 

401,524 

15.746 

317,272 

46,028 

49.716 

12,371 

243,900 

111,093 

4,79.523 

12,878 

22  7,418 

566,2'0 

151,262 


150,773 
26.304 
65,000 

692,441 
89,556 


17.679 
4,517 


56,915 

49,686 

137,351 

27,600 

47,240 

370.387 

82,186 

1,036,4-19 

2.158,301 

120,610 


27,349 
52,937 

6.293 
96,761 
58,963 
97.916 

9,6(j0 
16,720 


2,530 

165,000 

14,821 


5,777 

2,570 

1 0,000 

75,104 


96.754 
15,539" 


20,211 
48,265 


3,130 


11.810 

840.130 

1,900 


104.292 

19.100 

3,821 


83,110       42,036 


121,892       49.804 


Tot.  Apr.  15, '82..  11,200.229  8.126,325  1.775,2.^2  772,007  937,18* 
Do.  Apr.  8, '82..  11.732.326  8.913.448  1.520,799  933.253  983,390 
Do.  April  1. '82..  12,101,735  9,0110.6.51  1.682.601  l.OCO  984  995.941 
Do.  Mar.  25, '82..  12.562, 855  10,lU.9-<3  1.759.102  1,237  2^2  1.011.-599 
Do.  Mar.  19,  '82..  13.415,»21  11.812. ><06  1  9l>0.3()l  1.602.106  1,073,753 
Do.  Apr.  16,  '81..  20,456,502  13,378,708  3,050,061  1,599,935      329,004 
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The  following  ittUmaat,  prrpiirrd  hj  tk«  Barp«n  of  BtktUtiei, 
wilt  thow  the  «xport(i  of  dommtic  breadstuffs  from  the  nndsr- 
Brntioned  otuitomit  duitrirtu,  during  tha  uonth  of  March, 
isiu.  aad  for  th*  niuc  montb*  cDOed  thi  lame,  m  (oufarad 
vltk  tke  oorrfipcnding  mootha  of  tb«  prarioaa  y*u  : 
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'Inolnded  In  tbe  foregolos  tot»U  are  tbe  reports  from  MUwaakee, 
Wew  Haven,  Poriland,  RlcbmoDd  and  WUlamotte,  tbe  details  tor  March, 
1882,  being  as  (oUows : 

Miluxtu-  Ifew  Port-  Rich-  TTilla- 

Bar]«r—  kee.         Battn.        land.         monil.         melte. 

BnsheU 

Value 9      

Indian  corn— 

Busbela 

Value 9      : 

Indian  com  meal- 
Barrels 800  

Value 9        a;i50  

Oata— 

•nahela 160         

Valoe f      101         

Badieii 

Vatad 9      

Wlieat— 

Boshela 309,286 

Value $       304,387 

Wbeal  doui^— 

Barrels 550  1.040  5,050         38,952 

Valii* $       3,800  6,680        35,603       192,340 

Tu- 

...«        7,051  8,680        35,603      486,727 

V  i 9       117,918      189,075-      202,540 

9  mouths— 

1882 1    379.010  57.107    212,422    1,309,167  5.190,649 


1881 1  331,594 


39.965  929,421  1,338.334  1,»10,325 


THE    DRY   GOODS    TRADE. 

Frio^T.  p.  M.,  April  21,  1682. 

The  general  conditioD  of  the  dry  goods  trade  has  not  materi- 
ally changed  daring  the  past  week.  There  was  only  a  moderate 
forceof  package  buyers  in  the  market,  and  their  purchases  were 
comparatirvly  light;  bat  there  was  a  steady  call  for  re-assort- 
ments throagh  the  medium  of  orders,  which  were  accompanied 
by  satisfactory  accounts  regarding  the  progrpss  of  the  spring 
ttade  in  the  Western,  Northwestern  and  near-by  States.    The 


diatribation  by  Jobbers  waa  of  somewhat  Inmmned  pro  portion* 
bat  a  fair  bosineaa  waa  done  In  the  most  staple  gooda,  and  th« 
demand  for  light  sammer  fabrics  waa  stimulated  In  a  mod«r»t« 
degree  by  more  seasonable  weather.  Valaea  bare  remainwl 
steady  on  nearly  all  such  gooda  as  gorem  the  market,  bnt  priea 
coneeasinns  were  made  on  a  few  make*  of  prints,  gingham*, 
dress  goods,  bleached  cottona  and  light-weight  casaimerea  io 
order  to  qnieken  their  moTement. 

DoMBsnc  CoiToR  Goods.— Tbe  eiporta  of  domestios  for  tho 
week  ending  April  18  wera  8,205  packages  to  the  following; 
markets  :  China  1,161,  Afnca  900,  Brazil  295,  tJ.  S.  of  Colombia 
227.  Venezuela  111,  Mexico  89,  &e.  There  was  a  good  steady 
business  in  brown  cottons,  which  are  in  light  snpply  and  firm, 
and  agents  experienced  a  moderate  demand  for  widf  sheetings, 
fine  bleached  goods,  ducks,  denims,  corset  jeans,  tic,  at  un- 
changed prices.  Lew  grade  bleached  goods  were  slow  of  sale 
and  somewhat  unsattled,  certain  makes  baring  been  offered  at 
elatirely  low  figures  in  order  to  redace  accamolationsl  Print 
cloths  were  active  and  higher,  closing  at  8  10-16c.  offered  foe 
64x648  and  3  7-16c.  for  66x60s.  Prints  continue  sluggish  and 
Allen's  fancy  prints  were  marked  down  to  5^c.  by  the  agenta. 
Ginghams  ruled  quiet  in  irst  hands,  and  cotton  dress  gooda 
were  dall  as  a  rule. 

Domestic  Wooles  Goods.— As  usual  at  this  stage  of  the  sea- 
son the  demand  for  heavy  clothing  woolens  has  become  less 
active,  clothiers  having  already  placed  the  bulk  of  their  orders 
for  the  fall  trade.  There  was,  however,  a  fair  call  for  some  of 
the  most  popular  cassimeres,  cheviots,  worsted  coatings  and 
overcoatiops,  and  large  deliveries  of  such  fabrics  were  made 
by  agents  in  execution  of  former  orders.  Light-weight  cassi- 
meres  were  sold  in  fair-sized  lots  by  means  of  price  concessions 
but  the  demand  in  the  regular  way  was  quite  moderate. 
Cloakings  were  sought  for  in  limited  quantities  for  immediata 
sale,  and  some  considerable  orders  for  heavy  fabrics  of  this 
class  were  placed  for  future  delivery.  Satinets  were  in  light 
request  and  Kentucky  jeans  remained  auiet  as  a  rule.  Dress 
flannels  and  sackings  continued  in  steady  demand,  and  thero 
wa<<  a  moderate  businesss  in  worsted  dress  fabrics. 

FoEEiGN  Dry  Goods.— The  demand  for  imported  goods  at 
first  hands  was  spasmodic,  and,  upon  the  whole,  less  active,  bat 
a  fair  distribution  was  made  by  joobers.  Fine  and  medium  fine 
silks  were  in  steady  request  at  unchanged  prices,  but  low  grades 
ruled  quiet.  Dress  goods  met  with  moderate  sales,  and  imita- 
tion laces  and  embroideries  were  in  good  demand.  In  linea 
goods,  white  goods,  hosiery  and  gloves  tnere  was  no  movement 
of  importance,  and  men's-wear  woolens  were  somewhat 
sluggish. 

Importations  of  Dry  Ooods, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  20,  1SS2,  and  since  January  1,  and  the  same  facts 
for  the  correspoading  periods  of  1881,  are  as  follows: 
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ESTABLISHED 
1804. 

Coleman  Benedict  &  Co. 

NO.  21  BROAD   ST.,  NEW  YOKk:, 
iilOCUS    AKD     BOXDS, 

MKMBKRS  OK  THE  N.  Y    STOCK  EXCHANQK. 

A  stricily  conimlsBiou  buBinees  conducted  lu  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Maririn 
or  for  investment.  ^,     * 

Complete  Unanolal  Report  Issued  weekly  to  our 
corref  pondeT't '. 


W.    W.    Farmer, 

MONROE,    LOUISIANA. 

Counselor,    Solicitoi    and   Attorney. 

Practices  in  the  District  Circuit  and  Supreme 
Courts  of  the  United  States  and  ot  the  State,  in 
all  classes  of  cases.  Has  no  other  business,  and  de- 
TOtes  his  personal  attention  md  all  his  time  exclu- 
•itieiv  to  his  profession.    Refers  to  Bank  of  Monroe. 

bimon     Borg, 

No.    S    WALL      STREET,     NEW    YORK 

DEALER   IN   ALL   KINDS   OF 

Railroad   and    InTestment  Securities 

SOUTHEBN     SECnRITIES    A    SPECIALTT. 

E.   A.   Mauriac  &   Co., 

BANKERS    AND   BROKERS. 

No.  7  Wall  Street. 

BaUrond,  MinlnK.  and  other  Stocks,  Bonds,  etc. 

bought  and  sold  on  Commission. 
B.  A.  MAUHIAC,  Member  N.  Y.  Stock  Kxchange 
8YDNBY  BISHOP.  M.  M.  HOWLAND. 

Glazier,  Kohn  &   Co., 

BAKKERS    AND    BROKERS, 

«•>    llll(>AI>WAY  AND  19  NEW   STREET. 

A'Eir    YO«A'. 

STOCKS  AM)  nONDS  BOUGHT  AND  SOLD  OX 
COMMISSION. 


Financial. 


R.  A.  Lancaster  &  Co., 

KANKIJK^  AND  lihOKKKS, 
Uh      HKOAItWAV,     iVKW      VOItK, 

DKALEKU  IN* 

ftrot-C'lafta    iuvesliueui    ISecuritlea. 

li    VKKNMKNT    BONDS,    STATE.  CITY,  COUNTS 

KAILKOAD  &  M1SCKLLANEOU8  8KCUKITIE8 

Bought  and  Sold  on  CommUslofa. 

Virginia   Tajc-lieceivable   Co'/pofij    Bought. 

soniUKHN    SF.nVKITlES    A     SPKOliLlY 

LOANS    KKOOTIATED. 

IVTIKBST  ALLOWKI)  ON  DKP08ITa. 


J.    F.    WIXTRINOIIAM. 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

BSCURITIES  BOrGHT  AT  THE  AtTCTIOX  SALES. 

No.  36   PINE  STREET, 

NEW    YORK. 


Ebnbst  Oroesbecr,  Grant  B.  Sohlkt 

Members  xN.  1.  Stock  ExclianKO 

Groesbeck  6c  Schley, 

li  11  O  K  ii  li  a  , 
Ko.    15    WALL     STREET.    NEW    YORK 


C.  I.  Hudson  &  Co., 

8  EXCUANGE  COUKT,  NEW  YORR 

Branch  Offlce  and  Private  Wire 
at  the  "Cu.yiiKHr,ANu,"  Broadway  and  22d  Street, 
Buy  and  sell  on  commission,  for  investment  or  oi 
margin,  all  securities  dealt  in  at    the  New  Yor 
Stock  Exchange. 
B.  B.  LEAR         r  I.  HonsoN,       T.  n   CCRTIS. 
Member  N.Y.  Stock  txoh. 

JOSKPB  P.  LMYD.  W.  C.  McKEAN 

MemberofN.Y.  Stock  Bich'g* 

Lloyd  &  McKean, 

S4  "WALL  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit! 
mubject  to  check,  and  allow  interest  on  balancei. 


C.  E.   Jackson    &  Co., 

niDDLETOW^N,    CONN., 

But  and  aell  GoTernment,  State.  Municipal  and 
Ballroad  Boitds  and  Stocks.  Investments  for  Sav- 
ings Bajika  a  »peo»alty.   Correspondence  solicited. 


Hatch  &    Foote, 

BANKERS.  No.    13    WALL   STREET, 

BUT    AND    SBLt- 

JOVEBNMENT  BONDS,  STOCKS  AND  MI8CBL- 

LANKOU8  8KCURIT1B8, 


Financial. 


FORDYCE  D.  BARKER.        HSNBT  C.  TINKER 

Member  N.  Y.  Stock  Kichange. 

Barker  &    Tinker, 

STOCK    BROKEES, 
■n  dt  33  BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  investment  or  on 
marEln.  all  securities  dealt  in  at  the  New  York  Stock 
Kxcbange^^ 

Wood,   Huestis   &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS     TO 

WOOD    &    DAVIS. 

Execute  ordsrs  in  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FlBST-Cl.ASS  UAILltOAD  "  1ST  MORTGAGE  BCiNDS." 
GEORGE  C.  WOOD.  C.  H.  HUESTIS.  L.  M.BWAN. 


Gwynne   &   Day, 

[Eatablished  1854.)        No.  46  Wall  Street 

Transact  a  geueral  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Qovernmeni 
securities. 

Interest  allowed  on  deposits. 

Inveatmeats  carefully  attended  to. 


HOWARD  LA^j^LEY,  jHbnBY  BOWEKS,  Jr. 

Members  N.  Y.  Stock  Exob. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    S    WALL    STREET, 

New  York. 


J    D.  PRINCE,  JAS.  WaiTELY,  H.  CRPGER  OAKLET 
HARUr  C.  LOOAN.      MATNARI)  C.  BYRE. 

W.  B.  Tkaveks,  Special  Partner. 

Prince   6:    Whitely, 

No      64     BROADWAY,    NEW^    YORK, 

(Brauch  Ofllce,  ISO  Fifth  Avenue). 

All  classes  of  llallwiyand  Mining  Stocks  bought 
and  sold  (tn  Commission.  

Private  Telegr:iiih  Wires  to  Phlladelpbia,  Wilming- 
ton, Baltimore,  Washington.  Boston,  Bridgeport 
ar.d  New  Haven.  


25  f  INE  §T.  -  t^eUU^ORK; 

Purchaae  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
p^id  on  DEPOSITS,  subject  to  check. 

iBoodtft 

^  Co. 

BANKERS. 

.IS  Bronilway,   cor.   Exchange    Ploce,  N.  Y. 

Branch  Ufflce,  IMH  L.a  Salle  St.,  Cfaicaso. 

TRANSACT  A  GENERAL  BA!»K1NG  BUSINESS. 
lNCLl.l>I.N(i  TIIK  PURCHASE  AND  SALE  OF 
STOCh.-  A.ND  BONDS  FOR  CASH  OH  ON  MAR- 
GIN. ULY  and  8KLL  INVESTMKNT  SECURI- 
Tlfcff  l.NIBREST  ALLOWED  ON  DEPOSITS 
SUiJ;:  T  iO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  H»>pr>Y,  C.  w.  McLellan.  Jb. 

BKLMIKV    l.lir.ANn.  F.  G.  SALTO.VSTAI.r.. 

C^  Co. 

b  A  AT  K  E  K  S  , 

No.     IS     \V  A  I.  I.    STREET, 

New    York. 

Transact  a  General  Banking  Business.  Inclndins 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
C'Sh  or  on  margin. 

Rnr  and  Sell  Investment  Secorltlea. 

P   O.  BOX  2,847 

t . M.  KuuDEit.   w  » vL.KD  Thus     HJ.Mobsi 


Lansdale    Boardman, 

STOCK    BROKER, 

-OFFICES— 
Ko.    80     BROADWAY,    NEW    YORK, 

Halt.  Building,  Trot,  N.  Y.. 

Connected  by  Private  Wire. 

All  securities  dealt  in  at  the  N.  Y.  Stock  Kzchanae 

bought  and  sold  on  commission  and  carried  on  afair 

margin.    Interest  allowed  on  credit  balances. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.   35  Nassau  Street,  New  York. 

Thirteen  Years*  Membership  in  New  York  Stock 

Kxchauge. 

R.J.  Kimball,  A.  B.  Lounsbxrt,  V.  E.  Ballabd. 

Members  of  N.  Y.  Stock  Exchange. 


C.  M.  RnTTEH,  W.  N.  WALKIB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS     4.NI>    BROKERfl, 

Ko.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, aM  Securities  dealt  in  at  the  New  York  gtock 
Exchange.  Interest  allowed  on  daily  baiancea. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 


Buttrick  &    Elliman, 

RANKERS    AND    RROKER8, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVESTMKNT  SECURITI KB 
BOUGHT  AND  SOLD  UN  COMMISSION 

G.  A.  BtrTTRlcK,  Memberof  theN.  Y.  Stock  Exch  ge 
Wm.  Elliman.  Member  of  the  N.Y.  Mining  Kxch'ge 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

VmTED  DANK  BVILDIXO. 
WALL,    STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 
Stocks  and  Bonds  bought  and  sold  ou  commissiufl 

at  N.  Y.  Stock  Exchange. 

Advances  made   ou   business  paper  and  other 
securities. 


Alex.  8.  Clahk.      U.  B.  Bacon       L.  H.  Baoox 

Clark   &    Bacon, 

BANKERS   AND    BROKERS, 

3  Pine  Street,    New  York. 

Buy  and  sell  on  commission  all  Securities  desilt  In 
it  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  interesi  ullowed 
on  baiances. 


N.  T.  Beers,  Jr., 

Urooklyn  Securities,  City  Bond«. 

Gas  Storks,    dr.. 
No.     1     NEW      S  T  It  E  K  T  , 

NEW    YORK. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS   FOR   THE   PURCHASE    AND 
SAL.E  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLMFFE, 

Member  of  N.  T.  Stock  Exchange. 
EDMUND  P.  SCUMIDT, 

Member  of  N.  Y.  Stock  Exchange 


NEW   YORK: 
Geo.  W.  Cecil, 
Member  N. Y.  Stock  Ex. 

M.  ZlMMBUiMAN. 


CINCINNATL  O.: 
W.  p.  Thomas. 

W.  M.  VVlLSHIBB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BROKERS. 

?4    BROADWAY,    NEW    YORK. 

60   WEST  THIRD    ST.,   CINCINNATI,   O. 

Gilman,  Son  &  Co., 

B  ANKBHS, 
63    CEDAR    .STREET. 

In  addition  to  a  General  Banking  Bnsinesa.bi'T 
and  sell  Government  Bonds  and  Investment  ceoort- 
ties. . 

W.  C.  FLOYn-,TONKS  WILLIAM   BOBISOB, 

Members  oi  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robi^on,, 

BANKERS   AND    BROKERS, 
No.    a   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Secnritlee 
bought  and  «oW  [strictly  on  commisslonj  for  ash' 
or  on  margin. 


Arnii.  i'i.  1869.] 

muHMial. 

llonclN  or  Siii'etyMhlp. 
FIDELITY  A  CAKUALTV  CO. 

OF   NSW    YOKK. 

Au«U 1878.000  00 

tapltal   lnT>«Ia<l  In  I'  iioOMOO 

On  il»|Kiiiit  with  iMiurii  .nt..   luomNiaO 

Oltli'lula   iir    lliiMllii.    Ki>  .    I'ri>n»pnrl<vlliin 

0)>iii>unl.tit,  ,Mtiinitf«rR.  ^^KcrtMiincB  iiiiil  l.ltfrkn  of 
riiNlle  Ciitiipiinlua.  Inmiluitun*  Knd  (;<»iiiitii>ri.' ut 
flriiti*,  mil  c.hlitlti  Boourltf  fruui  thU  Cnniitiiiiy  nt 
ID«»'liTi*ti'  rMitik-."*. 

1'it.  '<r  ikr«  nccepted  by  tb« 

OOli  .    irH. 

t'.ii  .'  I  iitia,  nttei*,  \r^  vnn  be 

obtmiM-ii  (.11  iippiii,.Htiuii  lu  uvmX  ufncu,  1H7  UroHd* 
war.  N.  V. 

WM.  M.  KiaKABBS.  Prtat,  JOmC  M,  CUANC,  Stc't. 
W;  IIAIlVKV  I,«K.  Irimiiv  tiir 

I»l  K    ■     -         ...-_.•   I  ^  I    .   ";«o. 

8.  <  V     B. 

llii!:  >.ul 

W.  t*.    i.on,    I'liviii    ittiw^     J.     ij.      ^  i'riiiii>  (;,     Al0X> 

Mltrh--ll,  Wm.  M.  Klobartta. 

BontlH  of    Sni'eJywhip 

roll 
OFFICERS  AND  EM1>L0YKEK  HOLD- 
ING  POSITIONS  OF  TUUST. 

Tlie  Giini*uii(ee  Co* 

OF   KOliTH  AMKIUCA. 
onh  Mpitiii -jro.ooo 

Cksh  auets  over .'I-JU.UUO 

Dapualt  nt  Albany -.200,000 

Praaident:  I        Oonenil  Manager: 

6IK  ALKX.  T.  GALT.      I      EDWAUI)  UAWLUiOS. 

KKW    YORK    orrjCE: 
fl«.    4t     WILLIA.n    STiiEKT. 

Where  ftU  Infomintlon  and  forms  mnr  be  ubtalned. 
(•r  fn^ni  tho  Head  Otncu,  ^loutruai,  Canada. 

The  basincaa  of   thH  Corapanj  la   aolclr  that  of 
Guaniutc«. 

The  Brooklyn  Trust  Co. 

Cor. of  Montague  A  Cllaton  ats.,  Brooklyn,  S.  T. 

This  Companj  ts  aaihorUed  by  aped lU  charter  to 
4et  aa  rocoWcr,  trustee,  Kuardtan  exccuior.  or  ad- 
aUntstrator. 

It  can  Hc-t  aa  affcnt  in  the  sale  or  raaautcemcnt  ol 
rMl  estate,  collect  interest  or  dirlrtends,  recelTe 
reirlstry  and  transfer  book)!!,  ur  miiko  pitrcnaae  and 
•ale  of  Oorernment  aod  other  lecurttiea. 

llelitf^uA  And  oharttuble  Institutions,  and  persons 
nuHccuBtumed  to  the  transaction  <.if  business,  will 
Dnd  this  Company  a  safe  and  convontent  depository 
for  money.         CUA6.  K.  MARVIN.  Vlce-Pres't. 

TRUSTEES : 
Wm.  0.  Kendall.  Tlcnry  SuiiKer,     Alex.  McCue, 
John  I*.  Rolfe,       ('has.  U.Marvin.  A.  A.  how. 
B.  F.  K)K)wlt(>n,    Abni.  U.  Bay) is,  llunry  K.SheldOD. 
U.Ji.  l*ierrepi)nt,  l>an'IChauncoy.  J uhn  T.Martin. 
Alex.  M.  Wblto.  .To!*lah  O.  T.<.w.  K^Imunrt  W.Corlies 
Frederic  Cruniwcll. 

WM.  K.  BUNKER.  Secretary. 

AMERICAN 
FINANCE  COMP'Y, 

3  ti;  7  ^A.>S^<At'  ST.,  NEW  YOKK, 

434   L,IBKAUY    HT.,   PIIILA  l>EI.PHIA, 

POKTL,AND    UI.O(JK,    OIIICAUO. 

Capital  Stock,    ■    •    ■    «I.OOO.<K>u 

SOL'.ND  INVKSTMENT  8BCCRITIES  furnlslied 
to  Corporate  and  Private  Investora. 

CAPITAL  KUKNISHBU  OR  PliOCURKD  for 
RjUlroud  Cumpanics  h.iriait  lines  iiiiiltT  cu'>atruc- 
tton,  and  their  iiuuda  purchuaed  or  nuKoilated. 

FINANCIAL  iSKGOTlATlO.NS  endnote!  for 
Countlea.Tuwnaund  Cities,  and  fur  iLiUruud  Com- 
paDlea  and  other  Ctirpoiatlons. 

WILL  CONDUCT  TIIK  MSA.VCIAL  UK-OR- 
OANIZATION  of  Kallroad  (  omp:in'ei>  and  other 
Corpomllons  whose  properir  la  In  the  handa  of 
B«cetTers  or  Trtiatees. 

WILL  BUY  A.NO  SELLINVBSTMENT  8B0DR- 
1T1B8  on  CommlB9ioo. 

WILL  DUV  Oil  SELL  DBFAnLTBD  BONDS  or 
oonrert  them  Into  Intercst-pajlna  InvCBtiaoQta. 

Cirtnilars  and  other  inforniatiuQ  furnlahed  on  ap* 
pli(»tiun. 

JOHN    C.  SHORT,  Preddont. 
JOHN    <!.    NliW,  Vlcc-PrcKldent. 
WM.  P.  WATSON,  Scc'y  and  Treaa. 

John  PuNDIil.  BOCAIUlMltBTXKS.  AUQ.  Natuak. 

Pondir  &   Co., 

stocks,  Bonds  &  Investment  Securities, 

90  EXCHANGE  PUACE,  NEW  YORK. 

Ordora  executed  on  the  liondon  and  Barooean 
Markeu. ' 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BKOKBRS, 

No.  52  BXCnANOB  PLACE.  NEW  10RK. 

8T0CK8,  ratlroao  BOKD8,  QoTnunaam  Am 

MttCSLbAKIOUB  BKXSUaiMi  BOUULZ  ASS  BuJLO 
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nnancfal. 


TaintoT  &  Holt, 

BANKRK8, 

N».   10    WAI.I.    HTHKKT.    NEW    YORK. 

TKANSArTaOKNBItAL  IIANKINO  blUlneia. 

UlSPUSlTd  rsoelTed  and  INTKllKilT  allewad  on 
balaneaa. 

Iiur  and  aell  QOVBKNMKNT,  MUNICIPA'L  and 
KAILItOAM  Bunila. 

PriT  it*  lelerrkph  wlr*a  to  ProTld*no*and  Boiton 
O.  R.  TAINTOR.  OBO.  H.  HOLT 


IMilladelphIa   Bankers. 


Wm.  O.  ilATfn, 
Manber  N.  Y.  Mtook  Bxaii. 


Wm.  B.  Kkkdai.i 


No.   31    WAL.I,    I^TUEET, 

BANKERS    AND    BBOKKRS, 
Refer  to  Meaara.  Figs  &  IlATca. 


Fred    H.  Smith, 

HANKEK     AND     BUOKBH, 

No.  20  HKOAD  8TRBBT,  XEW  YORE. 
KAIL,KOA»    SECDKITIES 

(An  Intimate  knowledge  of  all  for  the  paat  10  T**ra) 
ASPKCIALTY. 
InTeaturs  or  Dealera  wishlnK  to  bay  or  sell  are 
loTlied  to  coramunHate.  Rate,  Manlclpal  and 
uMiway  r.onds  und  CoDpon*  bouKht  and  sold  at  best 
aiarket  Katea. 

STOCKS  and  BONDS 
At   Auction. 

rhe  Uuderal^ncd   hold  REGULAR  AUCTION 
8AX,G8  of  aU  cliwaeg  of 

STOCKS    ANO    BONDS 

osr 
WBDNESOATS    AHI>    BATLKDAYS. 

ADRIAN    II.    MVLI.ER    A.    SOIk 

No.  7  PINE  STREET,  NEW  YORK. 

Geo.   K.   Sistare's   Soas, 

17    NASSAP    ST.,  NEW    YOKK, 

DEALERS    IN 

FIRST-rL.\Si«     ISVESTWEXTS. 

Buy  and  Sell  on  Commission,  for  cash  or  oo  msr- 
tiln,  all  securities  dealt  la  at  the  New  York  Stock 
Bxcbnnge. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
grapb. 


Boston     Baiikcrik. 


isicwstcr,  LJasset  6c  (>o,, 

BANKERS, 

BOSTOa^. 

•tKMUKi:^  UK  TUK  NKW   VOUK   AND    Bi»8T<».N 
dTuCK   KXCUANOES. 

AL8U. 

i>ralvr»  iu  .>liinlcipiU.  .Mniv.  Kallroad  and 
t'nUed  i»tiii,v«  iiou4t«« 


Parker  &  Stackpole, 

BANKERS, 

0.  60  DEVONSHIRE  STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKKRS 

40  STATE   STREET,    BOSTON. 

DBA'LBRS    IN    GOVBRNMKNT    8BCUIUTIE8 
Bt*t*.CItT.ConntT  and  Railroad  Bonda. 


Tower,  Giddings  &  Co., 

BANKERS, 

M*.  83    DEVON8HIRB    STKEST. 

BOSTON. 

Ordera  for  Stocka  •zeonttd  In  Boaton,  New  York 
ftnd  other  markeM. 


E.    W.    Clark    &    Co., 

BANKERS, 

Na.  33  Hvath  Thlr4  Siraat,  Philadelphia. 

DEALBRS   IN    CAR  TRURTB  AND   OTHER   LS- 

TMTMBMT  8BCURITIB8. 

tto«ks  and  Bonda  boaiht  and  aold  on  Oommlaaloa. 

uao.  C.  TauMAd.  Jo*.  M.  HBoaMABia. 

Thomas  &c  Shoemaker, 

BANKEKfl  AND  STOCK  HKOKKR8, 

134  H«inh  Third  HI..        PHI  LA  DELPHI  A. 

Dealera  In  all  laaues  of  United  8tat*i  Boada. 
IdTeetniant  Hetnntlea  a  apcelaltr.  CorrmpoaddM* 
nTlted  and  fait  Information  npan  BnMMW  nbjaeta 
farnlsh*d. 


A.  P.  Turner  &  Co., 

B  A  N  K  K  K  fl, 
So,'20r  Walnut    Plnc«,  FIIII.A DKLaPHIA. 

Governmi*nl.r4tate,  Miinicipiil  and  Railway  Bonda 
and  Stocks  lionffht  uml  sold  at  all  the  KfcitanKoa. 
inrestmentt  prudently  maitft  in  sound  ratlwar  a** 
ourttlos.    Coll«ctJona  promptly  attended  to. 

Co r res pon (tents  carefullr  rt^pro!«ented  at  Anettont 
and  Private  Sales.  Bonds  r>r  tt'toH  but  not  well- 
known  nitlrrads  alwayH  wanted  fdr  InTeitmenta  at 
the  bout  riitcR.    Orders  un  msirifln.'*  not  entertained 


Baltimore  Bankers. 


J 


ohn  A.Hamblcton&Co 

B.\NK£R8   AND   BROKERS. 
No.    S    SOUTH    STREET, 

BAI/riflORE. 

OonnMtad  tfu  Sptelal  Win  with  Ntw  York  and  PWIa- 
dtlpMa  OorrefpandmU. 

Tranaact  a  General  Banking  Bualnes*. 

But  and  aell  on  Commlaalon  in  this  and  other  citl** 
all  deacriptlona  of  Stocks.  Bonds  and  Securities. 

Special  Attentlcn  given  to  Investments. 

Loans  negotiated  and  adTiincesmadeon  ImproTed 
collaterals. 
Dopoalts  received  subject  to  check  at  slRht. 
Collections  on  all  polnta  In  U.  S.  and  Canada. 


Whiteley   &    Gaither, 

BANKER     AND    BROKER, 

No    27  GERMAN    STREliT, 

P.  O.  Box  313.  B.VldTIinORB. 

l)cpo^lts   re(.>eired  subject   to  clM>ck  nt  slftbt,  ui<S 

interest  allowed  on  cl»Hy  balances. 

Stocks.  Bonds.  Ac.  bouKbt  and  sold  on  commUaloa 

hi  any  city.    Ptirtfcitlar  attention  ciTen  to  Infor- 

mailiiii  leKiuiiinK  mvestiiieiu  aecurtles. 


Kobert  Garrett  &  Sons, 

1!  A  N  K  K  R  8 , 

No.    r      SOUTH     H  T  R  E  E  T  , 

B A  I.TIMOKi:. 

TKANttACr  A  UKNURAL  UOMKSTIC  AND  iOR 
SIGN    BANKl.NG    DUSINKRS. 


J.  w.  MiDDKNiioitr,  w.  n  Oliver.  C.  a.  ALBtuTi. 
Members  Baltimore  rjtock  Lxchunge. 

Middeiido  f,Oliver6c  Co 

BANKKliS    AND    nilOKEUS, 

8,  W.  Corner  Clermuii  A:  .-^outli  8t9., 

P.O.  80X227,  BAI.TI.IIOKK.    .11  D 

Special  attention  given  to  th-^  n'  Kotlatl',n  of  For- 
eign Bills  of  Kxcharge,<'t'llu:eriil  Loans  and  Com- 
mercial Paper. 

INDICATORS  AND  TBLEl-UONK  IN  OFI'ICII. 


Wilson,  Colston  &  Co., 

BA.NKRRS    AND    BROKERS, 
BALTIMORE. 

INYBSTMENT  and  VIKUI.MA  SBCaRITIES  • 
speclaltj. 

Correspondence  aoUcltel  and  Information  foxw 
nished. 

N.  Y.  CoRBispoxnEVTs— McKl  n  Brothers  *  Oo. 


Sontlicrn   Baiikcrd. 


WM.C.CouBTSH.Prea.  Kr^jestH.  PaisoLaX'aah 
BANK    OF    CI1ARLE.STON, 

National  Banki.vo  associatiow, 
CHAllLEisTON,  !i.  C. 

8P1CIAL  ATTKNTIO.V  OIVKS  TO  COLLICTIONS. 


B.   H.    MAURY    &    CO., 

STOCK     BROKERS. 
RICHMOND,    riRGlMA, 

But  and  aell  GoTemment,  State.  Municipal  and 
Railroad  Bonda  and  Stooka,  ie.  Virginia  Stat  -  Tax. 
Receivable  Coupons  bought  and  aold.    All  urdua 

nromptlr  attended  to.  ^^^^  _^  ^  _^^ 

New  York  Correapondent,  TKBIOLTB  ft  OO. 
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SouthcrH   Bankers. 


IHOS.P.MILUR.  B.  D.  WILLIAMS,  JNO.  W.  MILLIB 
OHAS.  B.  MILLia. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
nOBILE,    AliABAlTIA. 

BDeclal  attention  paid  to  collections,  w»th  prompt 
remittances  at  current  rates  of  exchange  on  aay  of 

""(JwrTRponaents.-Natlonal  Bank  of  State  of  New 
York  New  fork;  l>oiii8lana  National  Bank,  New 
Orleans  i  Bank  of  Mverpool,  Liverpool. 


B.  B.  mjKBUss,  free  t.      A.  K.  Walkbb,  Casnier 

First  National  Bank, 

TVItMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICBItlOXD,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms :  prompt  returns.  __ 

JOHN  P.  BRANCH,  President. 
JOHJT  F.  Glenn,  Cash.  Fbkd.  R.  8C0TT,Vl06-Pres't. 


THOIHAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MKRCHANT8, 
RICHMONB,  VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 

"  HARRIS    &    RHIIVD, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  GEORGIA. 

Bny  and  sell  all  kinds  of  Investment  Securities 
outrl^fat  or  on  commission.  Information  furnished 
Orders  and  correspondence  solicited. 


Westcni  Bankers. 


Beo.  a.  Lewis,  Pres't.       A.  L.  Schmidt,  Cashier 

First  National  Bank, 

y.  6.  DEPOSITORY, 
L,OUISVIIiL.E,    KENTUCKY. 

Special  attention  given  to  collections.   Proceeds 


promptly  remitted   at   best  rates. 
Banks  and  Bankers  solicited. 


Accounts  of 


LEONAHD  MATTHEWS.       EDWABD8  WHITAKER, 

Member  N.  Y.  Stock  Kxch. 

Matthews  &  Whitaker, 

ST.    L,OUl!«,    MO., 

BROKERS   AND    DEALERS    IN 
(Hate,  City,  Coautr  and  RR.  Bonds  &  Stacks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents.  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  BrotneTs  &  Co..  New 
York  and  Boston. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  liouis,  Ale., 

DEALERS.  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialtr.   Choice  investment 

securities  always  for  sale.    Write  to  us  before  you 

buy  or  sell  any  lUinois.  Missouri  or  Kansas  bonds. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTGAGE  LOANS  upon  improved 
farms  in  the  best  pertions  of  Kansas  and  Missouri, 
worth  from  three  to  six  timps  the  amount  loaned. 
Interest  7  and  8  per  cent  semi-iinnual,  and  always 
collected  and  remitted  to  investor  free  of  charge. 
Over  a  million  dolittrs  loaned  and  not  a  dollar  lost. 
Savings  banks,  colleces,  estates  and  private  Indi- 
viduals who  want  SAKE  and  PROFITABLE  invest- 
ments, write  for  circular  and  full  information. 

A.  Pbkscott,  Pres.  John  Francis,  Cashier. 

P.  I.  BONBBBAKE,  V-Pres.  E.  B.PBESCOTT.As.Cash. 

CENTRAL     BANK    OP    KANSAS, 

SUCCESSORS  TO 

A.     FRESCO  TT     &     CO., 

BANKERS, 

Capital, 8100,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  MortKage  Loans  Neuotlated 
Eight  per  cent  Farm  MortKafros  u  sperialtv  A 
GENERAL  BANKING  BUSINESS  TnANSA(5rED 
Collections  and  correspondence  receive  prompt  at- 
tention. 

COBBESPONDENTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Kxchanie 
National  Bank  and  Ninth  National  Bank;  Chioaao 
Preston,  Kean  A  Co.;  St.  Louis,  Third  Natlonai 
Bank ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 

THOS.  M.  Thornton.      Wm.  W.  Thornton,  Cash. 
W.    F.  THORNTOIW   &.   S02V, 

(Established  ISBQ.) 
BANKERS    AND    BROKERS, 

8HELBYVILU;,  ILLmOIB. 

Collections  made  in  Shelby  and  adjoining  Counties 
"IJJr"'"***'  remitted  on  Day  of  PaymetS. 

Z^lr  VQ>*'",.'il"';""'  H""*-  Cincinnati.  ';fhlrd 
NHtlonal  Bank.  8t.  Louis.  Traders'  Bank,  Chlca/o. 
Indiana  Bai.kinj!  Company.  IndianapolU. 


Western  Bankers. 


P.  F.  Keleher  &  Co., 

805  OlilVB  STREIKT,  ST.  LOUIS,  RIO* 

First-class  Western  Investment  Securities  for 
•ale.  St.  liOuis  City  and  States  of  Missouri.  Kansas, 
Teias,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 


0.  F.  Pbnzel, 
President. 


(     STATE  BANK.    ?  C.  T.  Walkbr 
[  Incorporated  1875, )       Cashier. 


German    Bank, 

I.ITTI.E  ROOK,  ARK. 

CAPITAIi   (Paid-in) 8r3,000 

8URPL,US 35,000 

Prompt  attentlos  given  to  all  business  In  our  line 
N.  Y.  COBBB3PONDBNTS— Donnell,  LawBon  &  Co., 
and  the  Metropolitan  National  Bank. 


InsHrance. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIAL.TY, 

Gash  paid  at  once  for  t^e  above  Securities ;  or 
they  win  be  sold  on  commission,  at  seller's  option. 


UNION 

Mutual  Life  Insurance  Co. 

OF     MAINE. 

DIBICTOBS' Ofpice    .    .    -    PORTLAND,  MAINE. 

ORGANIZED  1849. 

AMet« $7,078,720  78 

SarpIas(N.Y.  Standard)  648,497  27 
Deatb  liosses  Paid  -  -  6)548,224  62 
DiTldeuds  Paid  ■  ■  .  3,866,361  83 
16,775  Polielea  In  force,  fnsnrlns 
$28,915,136. 
Paid  Death  Losses,  since  OrfranisaLtOB, 

FOUR     MILLION    DOLLARS, 

And  for  Dividends, 
THREE  AND  ONE  HALF  I?IILI.IONS. 

JOHN  E.  UeWlTT,  President. 

DANIEL  SHARP,  Vice-President. 

HKNRY  D.  SMITH,  Secretary. 
NICHOLAS  DE  GROOT,  Ass't  Sec'y, 
A.  G.  MILTON,  Actuary. 
THOMAS  A.  F08TEU,  Medical  Director. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flttr-Seventb  Semi-annual  Statement, 

showing  the 
condition  of  the  company  on  the  fik8t 

DAY  OF  JANUARY,  1882. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Koaerve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 


Cash  Assets $6,995,509  26 

SCMMARV  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  PIRE  and  tor  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCE- 

Cash  in  Banks »I30,1T8  81 

Bonds  and  mortgaKes.  being  first  Hen  on 

real  estate  (worth  $3.600,780) 1 ,556,858  00 

United  States  stocks  (market  value). . . .  4,079,000  00 
Bank&  Kit.  stocks  &bd». (market  value)     »«4,i!25  00 
State  and  municipal  b'ds  ('market  value)      131,750  00 
Loans   on  stocks,  payable  on  demand 
(market  value  of  coll8ter'ls,$341,B07  60)     229,750  00 

Interest  due  on  1st  January.  1882 85819  19 

Premiums  uncoll'ct'd  &  in  h'nds  of  agts.      80',835  08 
Real  estate 47,899  08 

Total (6,899,509  26 

CHAS.  J.  niARTIN,  President. 
J.  H.  WASHBURN,  Secretarr. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 

AUGUSTA,     GEORGIA 

■ntlre  attention  given  to  purchase  of  COTTON  TO 
OltOEB  for  SPINNERS  and  EXPORTERS 

C0BUBPO>n>XNOX  SOLIOITID. 

Xeferences :— NaUonal  Bank  of  Augusta,  Georgia, 
Henry  Honti  ft  Co.,  Commission  MerchanU  New 
Yerk;  William  B.Dana*  Co.,  Proprietors  Comtma 
oiAi  A»»  FiHiifoiAL  Chsokioui,  asd  other  New 
fork  Hoosei. 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 

Mutual  Insurance   Co., 


NEW   YORK,  January  25,  1882. 

The  Trustees,  In  conformity  to  the  (barter  of 
tlie  Company,  submit  the  foUowtng  Statement 
of  its  affairs  on  the  Slst  December,  1881 : 
Premiums  on  Marine  Risks  from 

Ist  January,  1881,  to  Slst  Be- 

oember,  1881 $4,039,487  10 

Premiums  on  Policies  not  marked 

off  1st  Jamuary,  1881 1,587,534  47 

Total  Marine  Premiums $5,627,021  37 

Premiums  marked  off  from  Ist     '  ' 
January,  1881,  to  Slst  Decem- 
ber, 1881 $4,110,176  72 

Losses  paid  during  tlie  same 
period $1,775,882  80 

Returns  of  Premiums  and  Ex- 
penses        $924,227  02 

Tbe  Company  lias  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,965,758  00 

Loans  secured  by  Stocks  and 
otherwise 1,729,500  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 491,148  13 

Preraium  Netes  and  Bills  Re- 
ceivable       1,631,294  23 

Cash  in  Bank 347,763  99 

Amount $13,165,466  40 


SIX  PER  CENT  INTEREST  on  the  outstand- 
eertitlcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  ot  February  nert. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tires,  on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
will  ceaae.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1881,  for  which  certificates  will  be  issued  on 
uid  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
eiharles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Joslah  O.  Low 
Wiinam  £.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
0.  A.  Hand, 
John  D.  Hewlett, 
WllUam  H.  Webb, 
Charles  P.  Biudett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Adolph  Lemoyne, 
Bobi.  B.  Mtntum, 
Charles  H.  Marshall, 
Geo^e  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  Q.  De  Forest, 
Samuel  WHletts, 
Charles  D.  Leverioh, 
WlUlam  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Ooddlngton, 
Horace  K.  Thurber, 
Willitun  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Yloe-Presldent. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vioe-President 


Atrii.  23,  ltl8S. 


IHK  CHHONICLH, 


st< 


•hipi. 


Only  Direct  Line  to  France. 
(JKNKKAI-  TKANSATLANTIC  CO. 

BKTWKKN     Sr.W     VOItK     AM)     IIAVHK. 

Ifruni  I'lennow 
Trarvlvr*  by  ' 
#ta  Itallwitr  liMu 

At  In  a  «niitii  Koiii. 

Ibt'K.  Mouti'iii Wsd.,  April  an,  Noon. 

la,  l>t<riur(riliiutarlT«...Wad.  MarS.t  P.  M. 

5A.  Kr»ii|i.'Ul Wild. .. Mill  10.  11  A.M. 

P«ir«o»  I'ABKAOB -iinolii  I  1  "  llnrre- 

rir»l  i'iililii.|liK)«nil  »«i ;  ».  !"«i  •teiir- 

■«•.•**.  IncluilkriK  wliiit,  t>tMl<:  >'iiHtU.    He- 

turn  lleliM*  »t  rary  rediu'oil    r:«M'...    <  iit>ok«  drrnwn 
on  Cr«du  l^onnftU  of  I'urtit  in  atnounts  to  salt. 
FOR    IIIAKHKII.I.K.H, 

Tot  '       <   AKIZ,  UIBHAI.TAII  *    BAHOIIXtNA. 

'1  ..(oHiiittn  will  le«T0N«w  York  direct 

ft.r  >  ..'.Ar,  n«rfl«lonaaad  Maraelllw,  t«k. 

tnK  (i"'.."i   i  i*A«Ai»ng»rt :  _ 

fAl.l'KUA.  l>o  H«Tlll« AbOOf  April  Ha 

HATE.'  ur  I'AamAOa— l^>r  Owlli  uid  OlbnUiar— 
flr»i  i'ui>in.  m  Mid  M0|  for  Bareolooa  and  Mat 
,««)«nd|l"     " "" 


KiritoAbIn, 


1100.    Staerue, 


■olUro     KlrstOADin.  aouana  aiwi.    Biaemiia.  as*. 

I  hronuh  blllaof  liwIInK  luui'd  to  ModltarruiasD 
l'..r(ri.  iiicludlnii  BarceloBK.  AliierlA.  Tunis,  Uanoa, 
l.«.iili<irn,  NadIm,  MvAaina:  aI«o,  (or  Triaata  and 
ConAtAntlnople. 
N.  B.— No  rrpiiiht  uken  (or  Gibraltar. 

LOl'IM    UK  BKBIAN,    AtanI, 

No.    H    Bowllns  Ijraan. 


Commercial  Cards. 


Whiting  Paper  Co., 
iiOLVOKE,  mass. 

Baakrra*  l.rdger  and  Hpcord  Patera. 
Machine  ilaud-.Mnde  Fnpera. 
Alillqae  Parchmrat  Fapera. 
Plalrri  I'apera. 
Bond    Pnpera. 

AUBNTtI 

JAMES    D.     WHITIHUHE    4c    CO., 

4S  BBKKMAN  STKKJIT,  NICW   TOBK. 

E .  R .  Mudge,  Sawy  er&Co 

A(iKNT8    FOR 
WaablnKton  Milla,    Chlcope«  .TlfK.  Co. 

Iliirliiiutoii  Wooleu  Co., 
fUlortou  .\en  .nilla, 

Allanllc  Cotton  .miU, 
Santtoga  VIclerv  inrs.  Co..  ocean  mils. 
Feabudr  nilla, 

AND 

Hosiery  and  Knit  VndenvcBr 

From  VarlouA  Mills. 

NEW  YORK.  BOSTON, 

«S  A  46  WH1T«  STBMT,  IB  CHArNCKT  Stbibt 

PlIlLADKLPHl.. 

J.  W    DAYTON.  &4*  CHI8TNDT  8TU»T. 


Herring's  Safes. 

THE     CUABIPIO.^J      RECORD 

IN   ALL  GREAT   FIRES. 


Imanuice. 


HER-R-IIVO   &    CO., 

251  &  252  Broadway,  New  York. 


MUTDAIIIFE 

mSIIEMCE  COMPAKT 

__   OF  NEW  YORK. 
?.S. WINSTON.  PRESIDENT. 
/SSUESEVERK  DESCRIPTION  OE 

linAHDENDOWMFm'POimES 

ON  TERMS  AS  FA  VORABL  E  AS  THOSE 

OF  ANY  OFHER  COMPANY 
^    OJTSA  N;zED  a  PRIL  14-  rr  184-2 

CASH  ASSETS  OYER  $8^000.000 


BMTABLIMHBO    1899. 

Sears    &l   Cole« 

8TATIONSR8    AND    PKINTIUS. 

I     'iki,  Baokan,  Bto€k  firok«ra  and  Oorpo* 
>  i»tupt«t«  oatflU  of  Aoounnt  Hooka  and 

■  «    .^ow  ronoarni  orvanlilDK  will  hava  tbalr  or- 
dart  prnmptljr  axacutod. 

No.  1     WILEIAM    STREET. 

(HAHOTm   BQPARK.) 

Brinckerhoff,    Turner 
&    Co., 

Slaiiufactorara  and]  Da&lara  In 

COTTON  SAIL  DUCK 

And  all  kinds  o( 

OTTON       CANVAS.     fKLTlNQ      DUCK,     CAB 

COVBRINO,  BAQOINU.  KAVBN8  DUCK,  8AI1. 

TWINB8.    Ac,  ••  ONTARIO  "  8BAMLB88. 

BA08.  "AWNINO    8TR1PB8." 

Also,  Asenta 

HNVTBD  STATES    BVNTING    COMPANY. 

A  (ull.suppl  J,  ail  Wldtha  and  Colon,  alwaya  In  atoak. 

No.   109   Dnan*  Street. 


Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SIXLINO  AOKNT8  FOB  LBADINO  BRANDS 

BROWN    AND    BLEACllKIt    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  4o. 

Tawela,  Quilta,  White  Gooda   and   Hoaierr, 

Drilli,  Shteiingt.  <te.,  for  Export  Trade. 


Wire    Rope, 


STBELANU  CHARCOAL 
IRON  o(  anperler  qnallt 
snitable  (or  MININQ  ANu 
H0I8TINO  PURP08K8 
Inclined  Planes,  Transmls- 
jslon  of  Power,  A«.  Also, 
Galvanised  Cbarooal  and 
BB  (or  Ships'  RlKginK,  Sus- 
pension Bridges,  Derrick 
Onji,  Ferry  Ropes,  4c.  A 
large  stock  constantly  on 
band  from  which  any  do. 
sired  lengths  are  ont- 
FLATSTKKL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 

...    ml'sON    4c    CO., 
48  Broad  war.  New  York 


WOKKB  AT  Oricmt,  L.  I.,  and 

RICHVOVD,  VA. 


'  BCBKA" 

■  Oaixirr. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THBIR    STANDARD    BRANDS 

Ammoniatkd  Bone  8nPERBUo*PBATB  of  Lihb 

AS1> 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  erery  thrlTliM 
cotton,  tobacco,  grain  and  truck  growing  county 
Apily  (with  reference)  to 

\r.   G.    CKENSHAUr,    Pres>t, 

CBBNBHAW  WAKIHOC8S, 

Hlcbmondi  Va. 


Cotton. 


THE    BROUrN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

HAVnrACTURBBS     OF     TRI     OKLIBKATBD 

Brown  Cotton  61ns,  Gin  Feeders  and 
Condensers. 

oorroN  onre  for  export. 

J.  P.  Billups  &  Co^T 

COTTON 

COMMISSION    MBRCUANTS. 
Noa.  16  4c  18  Bzetaanse  Place, 


POST  BUILDING, 


NEW    YORK. 


Bpaalal  attantlon  giTan  to  tha  Parahaaa  and  Bala 
of  Contracts  for  fntora  dallTary  of  Cotton. 


COUOB. 


A.  B.  awATunr. 


Gwathmey  &   Bloss, 

COTTON     nKHCIIANTM, 

Urn,   I 'AS  Pearl  BtTeat,  New  Terk. 


I  attention  gUao  to  tha  axaeatloa  of 
or.fntara  dalWary  eontraata. 

HnniT  M.  BTAiTL  OBA*.  raAKora  BHaa, 

Mambar  N.  T.  Cotton  Kxahaaca. 

Evans  &  Beebe, 

No*.    49    *    44     NEW    MTREBT. 

BPBCIAL    ATTENTION    TO 
Parekaaa  aa4  Hale  el  Caatraau  far  Patatw 
Dallverr. 

B.F.BABCOCK&c"a 

COMMISSION  MEBCHANT8, 
IT  Water  Street,  LIVEKPOOI,, 

Recelya  conslfnments  of  Cotton  and  other  Prodoae 
and  exaeota  orders  at  tba  Kzctaangeslu  UTerpeal, 
Reprasantad  ta  Ha*  York  at  tha  oaoe  of 

BABOOCK    BROTHERS    A    CO.. 
W)  Wall  Bnmmr. 

WALTER  &  KROHN, 

COTTON    BROKERS, 
53   BBAVBH  STREET,  NEW  YORK. 


JOHN    H.    CEISBV    Sl    CO., 

COTTON    BITTERS, 

MONTGOMERY,    AUA. 

PuaCHASB  Oin.T  on  OBDIBa,  MB  A  Coiaciuio> 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO.  97  PEARIi  STREET,  NEW  YORK. 

Adraaoas  made  on  oonslgnmenta  of  Cotton,  OnUa 
and  other  Prodoea. 

Buy  and  sell  contract*  for  fntora  daltraiT  tt 
Grain  and  ProTlslons. 


Bennet  &  Foulke, 

COMMISSION    MERCHANTa, 

131     PEARL    STRBBT, 

NEW    YORK. 
dpeclal  attention  glyen  to  the  axacntlon  of  orders 
for  the  purchase  or  sale  of  Contract*  for  ratora 
aeliTery. 


Warbxm  Swrns,  Jb. 


Jomi  IL  ) 


Ewen    Brothers,      _ 

COTTON     BROKERS, 

Nee.   31    Ac  S3    BreaA    Street, 
NEW    YORE. 


Henry  Hentz  &  Co., 

GENERAL 

connissiON  kibrchants, 

8  South  WUlIam  St.,  New  York. 

Advances  made  on  Consignments  to 
RIeaera.    JAIBES    FINLAY    &    CO., 

I.IVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throngh 

ineaara.  FINLAY,  inUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTaAOTS  FOR  rDTVilB  DNLIYBRT  00T> 

TON  bought  and  sold  on  oocimlaalon  In  New  Tork 

and  Liverpool:  also  at  Naw  Orlaana  throosh  Maaaia 

Samuel  H.  Buck  A  Co. 

Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Spactal  attention  paid  to  the  axeontion  of  ordeca 
for  the  purchase  or  sale  of  contracts  for  futora 
delivery  of  cotton  In  this  market.  New  York  and 
Liverpool. 

James  F.  Wenman  &  Co., 

COTTON    BROKKRb, 
No.  146  Pearl  Street,  near  STall,  N.  r. 

Established  (In  Tontine  Building)  184a 


John  F.  Wheless  &  Co., 

COTTON 

commssiON   iherohants, 

NASHVILLE,  TENNESSEE. 

Special  attention  givaa  to  Spinners'  order*.  Oor 
raspondenca  sollattad. 

HBrBBCNCia.— Third  and  Fourth  National  IBaaka 
and  Propriaton  or  tba  CaaoiriCLiB. 


vul 


THE  CHRONICLE. 


[Afbil  22,  I88S. 


Cotton. 


Woodward   &  Stillman, 

MERCHANTS, 
Post  Bnilding,  16  &  18  Exchange  Place 

KKW    yORK. 

MANS  MADB  ON  ACCKPTABLK  SBCUKITIKS. 
C(uh  Advances  Made  on  OonsignmenU. 

BpBdAL  ATTIKTIOM  TO  0IIDKB8  FOB  CONTBAOTS 
»OB  FUTUKB  DBLITKBT  0»  COTTOlf. 

COTTON.  ALL  GBADBS,  SUITABLE  TO  WANTS 
OF   SPINNERS, 

omaxD  ON  Tkbms  to  S0it^ 

Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

e»tt«n  Exchance  Bnlldlnc,      NBW   TOB.K. 

■Deelal  attentlonjrtTen  to  the  pnrobue  and  nle  of 
"^^  Fntnre  Contrscf 


Cotton. 


Mew  Orleana,  La. 


LKHjuir .  Dimx  A  Co 
Uont  ornery,  Ala. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON   EXCHANGE    BtJILDINO, 

New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Wu.  Hbnbt  Woods. 


8.  O.  MUBPHT 


Misecliuneouii. 


Waller  T.  Batch. 
Nath'l  W.  T.  BateK. 


Benru  P.  flo*«A. 
Arthur  iL  HOfak 


Woods  &  Murphy, 

(POST    BtnUOIMO,) 

16  &   18    Exobanse    Place. 
COTTOM,  STOCKS  AND  BONDS. 

ORDBHa  IN  rVTOKB  OONTBAOTS 
SXSCVTBD  mimw  TORK  and  hlVERPOOZ. 


p.  O.  Box  2343. 


NEW  YORK. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MKKCHANTS, 

40    ESCHANQB    PLACB, 
New   York. 

C^dert  executed  at  the  Cotton  Excbuget  in  New 
York  and  Liverpool  and  adranoei  made  on  Cotton 
and  other  produce  consigned  to  on,  or  to  oar  corro. 
ipondenta  In  Liverpool,  Mesera.  B.  Newgaes  *  Co. 
and  MeB«r«.L.  Rosenheim  *  SonB. 

Geo.  Copeland  &  Co., 

COTTO'iH    BR0KEK8, 
186   PBABI-    SIBEKT,  NEW  YORK. 


Henry  M.   Taber, 

No.  141   PKARL  STREET,   NEW   YORK. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  boogbt  ana 
sold  on  oommlSBion.  


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

T«niwfTTf)»»iricsil.3'i  Church  (Street,  N.Y. 
BRANCH  OFFICES  j  j^j^j  fhapcl  St.,  New  Haraa 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  8'i  OCK8  and  BONDS  for 
cash  or  on  marwin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
— with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  aad 
accounts  of   COUNTRY  BANKERS. 

Fielding    &  Gwynn, 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  de  18  Exchange  Place, 

POST  BUJLDINO.  NEW   TOKK. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEAKL    STREET. 


J.   F.   Crumble, 

114  Pearl  St.,   COTTON,      New  York. 

Special  attention  given  to  orders  for  the  baying 
and  aelUng  of  Cotton  fob  Fctitm  Dbutibt. 
Uember  of  Cotton  Exchange. 


HYMANS    A    DANCY, 
Nobfolk.  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purohaae  and  sale 
of  oontracta  for  future  delivery. 

Buy  Office  Carpets  Down  Town  1 

HARDENBEROH    &    CO., 

CARPETS,  OILCLOTHS,  LIGNUMS,  Et» 

174    FUIiTON    ST.,    BROOKLYN. 

Near  Fulton  and  Wali  Street  Ferrlee. 


,(ETNA 


Waldron  &  Tainter, 

OENERAL     COTTON    OTERCHANT8, 

97  PEARL  STREET,  NEW  YORK. 
"Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

Geo.H.McFadden&  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS 
121  Cheetnnt  St.,  Philadelphia. 

OHAS.  F.  HGHOBST,  JOHN  B.  BABBBTT 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    126    PEARL    STREET, 

New   York. 

Beoelve  Consignments  of  Cotton  and  other  prodMt 
IilBSRAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  porch  aM 
and  sale  of  Contracts  for  Future  Delivery  of  Cottt  n. 

WM.MOHB.  H.W.ELANSUANN.  CUDUDI8  FlSCHm 

Mohr,  Hanemann  &  Co., 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

Futubk  Contbacts  a   SPBCIAXTY. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
117    Pearl  Street,   Newr   York. 

Orders  for  Spot  Cotton  and  Futures  promotlv  exe- 
o»t«) 


H.  Tileston  &  Co., 

COTTON,       STOCKS,       BONDS,      &C. 

«6  WIIXIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y.  Cotton  Hxeb. 

F.  HoiFmann, 

COTTON  BROKER  AND  AGENT, 

S8  RUE   BE   E.A   BOURSE,   HAVRE. 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1882 $8,902,272  04 

Liahlllties  for    unpaid   losses 

and  re-insurance  fund 1,774,349  74 

Capital 4,000,000  00 

NET  SURPLUS $3,ia7,43a  90 

No.  a   Cortlandt  St.,  New   Vurk. 

JAS.    A.    ALEXANDER,    Agent. 


133    PEARL   ST. 

New  York. 


186  GRATIER   ST., 

New  Orleans,  La. 


BrsdAL  Attbhtioh  Given  to  thb  Execctioh 
or  ORDERS  FOS  FUTURE  CONTRACTS. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCELANT8, 
No.   10  Old  Slip,  New  York. 


J  no.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  ft  CX).) 
B  A  N  K  E  B  S 

AND 

COTTON  COMMISSION  MERCHANTS 

18  WllHam  Street,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
.  OliD  FOR  A  COMMISSION. 


SINBT  H.  WABB. 


OILLIAT    SCHBOXnaB 


JcmlMD,  GroM  *  Co..  GalveBton,  Texas.    rignmMte. 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 
111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 

I  for  the  purchase  or  sale  of  contracts  for  future  de- 
llverr  of  eottoa.   Uberal  advuMe*  made  on  oob. 


North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINBUROH. 

DnlteU  States  Board   of  Management, 

JfSW     TORK  : 

SOLON  HtlMPHRBYS,  Ch'r'n,(B.  D.Morgan  «  00 
DAVID  D0W8,  Esq.  (David  Dows  &  Co.) 
E.  P    PABBltl,  Kbo.  (Drexel,  Morgan  *  Oo.) 
Hon.  8.  B.  CHITTENDUN. 
EZRA  WHITE,  Eeq. 
J.J.  ASTOtt,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAG»E>i 

MANAGERS, 

Office  64  lYUUam  St.,  New  York. 


i^ommercm/ 
Union  Ins.  Ca 

(OF  L0ND01if)y 

ALFRED   PELL, 

RetuUnt  Mamager, 

Sr  &  89  Wall  Street 


tmm 


HUNT'S    MEECHANT8'    MAGAZINE, 

REPRESENTINO    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS    OF  THE    UNITED   STATES 


VOL.  34. 


NEW   YORK,   APRIL   29.  1882. 


NO.  879. 


Financial. 


AMERICAN 

Bank    Note    Company, 

14a  BROADWAY,   NKW  YORK. 

Rl'8INE88  roUKDED  179S. 

immrpnmtttt  i»nd«r  Late*  of  StaUof  N^w  Forik,  U08. 

IIKOUOANIZED   1870, 

BNORAVBRjl  AN1>    PBINTBHa  Or 

BOHDS.   POSTAQB  AlfD    RBVSSCB    STAtCPS, 

LEBAh  TBlfDBR  <t  SATIOSAL  BASK  NOTSS 

»/  tlU    VSIIBD   STATES  >nd  /or  many   rortttn 


BNORAVINO  A.ND  PRINTINO 
or  BAlfK  SOTBS.  STATE  AND  RJitLROAD 
BOlfDa.  SHARB  CBBTiriCATBS.  BILLS  01 
EXCBASOE,  DRAFTS,  CHECKS.  STAStPS.  ±t. 
Ur  TBE  FlUEST  AND  MOST  ARTISTIC  STYLE 
FBOn    8TSKL    PL.ATES, 

WItk  tpMlsl  •afentnla  to  prcTent  OounttrftUtM 
or  AttmiUont.  Special  papers  manufaotared  djcola- 
•lT«lr  for  DM  of  the  Companr. 

Bafetjf  TitUs.  Safety  Papen. 

Work  Rxecaled  In  FIrepreol   Balldlnca. 

RAILWAY  PKINTINO  A  SPECIALTY 
Railway  Tickets  of  Improred  Styles, 

WiOiOr  ieiOunU  Color;  and  TiektU  of  alt  Kindt 

TRUSTBBS: 
A.  O.  Ooolall,  Prealdent,                Jo«.  W.  Drexel. 
Jama*  Maodonouah,  Vice-  Preat.,  A.  T.  litout, 
A.  D.  Shepard.  Vioe-Prealilent,     T.  U.  Porter, 
Wm.  Main  Smlllle,  VIce-Preat.,      Chris.  Merer, 
J.  T.  Kobertaon,  Vloe-Prealdent,   G.  U.  Dantorth, 
O.  H.  Starner,  Treaaurer,               P.  C.  Leunsbury. 
Theo.  U.  freeland,  BeeretarT. 


Banque 
Centrale     Anversoise, 

ANTWERP. 

PAid-Cp  Capital,  -~^,000,000  Franes. 

BOARD    OF   DIBBCTOnS 
FILIZ  ORI8AB,  Prealdent. 

ALr&au  MAQCiNAY  (Graff  Jt  Haqatnay),  Vloe-Praa 
J.  B.  Vo.s'  iiKK  BECK!  ( Vun  der  Hecke  &  Manllr). 
Otto  Uu.vTHiRiCornellle-UaTld). 

BMILI  Ul  UUTTAL. 

AS).  KaANK  it'runE,  Model  ACIe.) 
ACQ.  NOTTEBuiiM  (Nollebobm  rrerei). 
KB.  DHANI.s  (Michlela  Looa). 
JOH.  Ua.n.  Kuuhma.vn,  Jr.  (Job.  Dan.  rnhrmaaa.) 
LODI8  WiBEKiKd.  Weber  A  Lie.) 
JDIJB  UAUTE.NBiuAL'ca  (C.  Bcbmld  &  Cle.) 
THAN8ACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  PoTTBB.  Preat. 


J.  J.  KODT,  Caahlar. 


Maverick  National  Bank, 

BOSTO.M, 

CAPITA!., (400,000 

SCBPLUS,      .......       400,000 

Aaoonnta  of  Baaki  and  Bankera  aoltclted. 
OoUeotlona  made  open  farorable  terma. 

Oorernment  Bonda  bcogbt  and  aold. 

Aug.   T.  Post,  Banker, 

as    NAHSAV    STBEET, 

BUYS   AND    aiELJ^ 

State,  City  and  County  SocnrlUes. 

COBRKPONDKNCB   SOUCTTn). 

Samuel  M.    Smith, 

40    WALL,    STREET, 
■ALKB  W 
OlM   B«11ir«T    Becarltleo,    Gaa   lud    Baak 
Wl»cli»,   laaaraae*  8cr1». 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14    JOHN    8T.,  NEW    YORK, 
IMPOBTEBS    OF 

Diamonds,    Fine    Rubles,    Sapphires, 
and  other  Precious   Stones, 

EXCLUSIVELY. 


LONDON,    33    HOLBORN    VIADUCT. 


LawiB  H.  TATLOB,  JB. 


LUTDLir  OAIXES 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKers, 

140    BOUTH    THIRD    STBEET, 

PHILADBLPHIA. 

Deposits  recctved  sublect  to  check  at  slKht,  and 

interest  allowed  on  daily  balances. 

Stocks,  Bonds,  &c..  bouKht  and  sold  on  commlsston 

In  Philadelphia  and  otber  cities. 

Particular  attention  fiiven  to  Information  reffard- 

Ing  Investment  Securities. 

Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONDS,     UNLISTED    SE> 

CURITIES    AND  MININO  STOCKS, 

52    BROADWAY. 

OOnOLAS  HINBT.  CHABLBS  SBTON  HBNBT, 

Member  M.T.  Stock  Kz.  Member  N.T.  Mln.  Stock  Kx. 
Oanul    WABTIXU}. 


THIO.  y.  BAND.  JOHK  SlCKCLB. 

Max  B.  sand.  Member  N.  T.  Stock  Bzob. 

Sand    Brothers  &  Co., 

BANKBRS  AND    BROKERS, 

Si   urall  Street,  New  York. 

STOCKS  AND  BONOS  BODGHT  AND  SOLO  ON 

COMMISSION. 

COMMBRCIAL  PAPBB  MBOOTIATED. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YOKiC, 

STOCKS    AND    BONDS, 

MEMBERS  or  THE  N.  T   STOCK  EXCHANGK. 

A  atrletl7  commlaalon  bnalneaa  condacted  In  the 
parchaae  and  aale  of  Stooka  and  Bonda  on  Margin 
or  for  InTeatment. 

Complete  KInanolal  Report  tianad  weeklj  to  oor 
oorraapoodenta. 

Oilman,  Son  &  Co., 

BANKERS, 

Sa    CEDAR    STREET. 

In  addition  to  a  General  Banklns  Bnalneaa,  bu; 
and  aell  QoTamment  Bonda  and  Inreatment  becorW 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEROOANTS 
S  BzelkAiic*  Ooart,  Neir  York. 


Financial. 


The    City    Bank, 

(LlMtTED.i 

LONDON,    ENGLAND. 


Anthorizcd  Cnpltal,    •   •   • 
Subncribed  C'lpllnl,  -    -    - 
Patd-t'p  Capitnl,     .    .    -    • 

Reaerre  Pand.  r.C330,00e. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES: 
Bond  Street.  L-^ndon.        Tottenham  Conrt  Road 
Ludfrate  HIil,  London,  London. 

KnlEhtabrldfie,  London.     Paddtnjrton,  Ijondon. 
Holborn,  Iiondon,  Aldgxte,  London. 

Old  Street.lLondon. 
Thp  bank,  while  oondnctlnx  the  aeneral  bnaineu 
of  London  Bankeri,KlTe«  apeclal  attention  to  tha 
aRencr  of  Foreign  and  Colonial  Banka. 

A.  O.  KKNNBDT,  Mana«er. 


Shbbmav  8.  JcwBTT,Pr»a.  JosiAH  JcircTT.y.PrM 
WiixiAM  C.  COBNWBI.L,  Caahler. 

Bank  of  Buffalo, 

CAPITAJU S300,000. 

BUFFALO,   N.  Y. 

I'hls  bank  has  superior  facilities  for  maklnx  coU 
lectloos  on  all  accessible  points  In  the  United 
States.  Canada  and  Europe.  Liberal  terms  extended 
to  accoants  of  bankers  and  merchants. 

COKHKSPONDBNTS.— New  York.  National  8bo«  & 
Leather  Bank;  London,  Union  Bank  of  l>ondon. 


Oeo.    H.   Whipple, 

Na.  M  WALL    STREET. 

NEW   YORK. 

ELECTRIC     LICHT     STOCKS. 

rnn  aATiciBniah  (Parent  Company),  Americaa 
FOB  8ALB  j       United  Statea.  Kaatern. 

WANTED.— Bmah  {N.  Y.  Co.),  Poller. 

josh0a  wilbour,        charles  h.  shbldon,  jb., 
Bemjauin  a.  Jackson,  William  Binnbt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS    AND    BROKERS, 

S'.{   WEYBOSSET     STREET. 

PROVIDENCE,  R.  I. 

Dealera  In  Commercial  Paper,  OoTemment  and 
other  flrat-daaa  Bonda  and  Secorltiea  and  Foreign 
Exchange. 

Prirata  Telegraph  Wire  to  New  York  aad  Boatoa. 


John  S.  James  &  Co., 

Commission  Sttick  Brokers, 

Ne.   16    BEGAD    STREET,    NEW    YORK. 

Jobs  S.  Jambp,  Wakbbh  T.  Jambs. 

Member  N.  Y.  Stock  Ezoh. 

Stocks,  Bonda,  Ac.,  bonght  and  sold  for  caah  or  oa 
margin. 


THos.  A.  Ttsb.   Thos.  a  Vtsb,  Jb.    aaBBOuv 
W.  E.  D.  vrsz,  Mfmbtr  N.  T.  Stack  EzcJtante. 

Vyse,  Sons  &   Broun, 

HANKERS  AND   BROKEBS, 

No.    3    WALL   STREET,    NEW   YORK. 

Stocks,  Bonda  and  Ooremment  Secnrtttaa  boocU 
and  aold  on  commlaalon.  Intereat  allowed  OBde* 
poalia  aubject  to  cbeok  at  alght, 

N.  T.  Beers,  Jr., 

Brooklyn  Secmities,  Clly  Bond*. 

Gas  8to«ka,    4ce., 
H«.    I     IfBir     STRBBT, 

NEW  YOKE. 


Tril.    CHItOMCLE. 


I  Vol    XXXIV. 


Forcls^n    ExcliHnsc. 

Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNEE    OF    BROAD,    NEW    YORK. 

Drexel,  Harjes  &  Co 

31  BouleTftrd  Haussmann 


Drexel  &  Co., 

Mo.  34  South  Third  Street 
PHILADELPHIA.    I 


PARIS. 


DOMESTIC   AND  FOREION  BANKERS. 

DepOBits  received  subject  to  Draft.  Securities 
bought  and  sold  on  Comiuission.  Interest  allowed 
on  Deposits.  ForelRh  Exchange.  Commercial 
Credits.  Cable  Transfers.  Circular  Letters  for 
Travelers,  available  In  all  parts  of  the  world. 

Attornits  and  Aqknts  of 
nesara     J.    S.    mORGAN    &    CO., 

No.    22    OLD   B.ROAD   STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.    59    WALL    ST.,  N.    V., 

BUT  AND  SELL 

BIL.L,S    OF    FXCHAKOE 

ON  GREAT  BRITAIN  AND  IRELAND.  FRANCK, 
GERMANY.  BK1,()1UM.  SWITZERLAND.  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

iBSue  Commercial  aud  Trarelers'  Credits 

IN   SIERLING, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadalonpe. 
niAKE  TELEGRAPHIC  TRANSFERS 

OF  noNEir 

BSTWEEN    THIS  AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  uoints  in  the  United  States  and 

Canada,    and    of    Drafts    drawn   In    the 

United  States  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOSNTB    FOB 

BARING   BROTHERS  dc   COJTIPANT, 

Sit    WALL    8TRKKT.    NEW    YORK. 
28   8TATE  STREET,  BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.   94    BROAD  WAIT, 

NSW   TORB^ 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  In  any  put  of  Rnrope,  Aila,  AMea,  Ana- 
tralla  and  America. 

Draw  Bill!  of  Kzehange  and  make  telegraphic 
tranafera  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.    4    Post    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE    &    CO.,    PARIS. 

BTBRLINa    CHEQUES    AND    BU.LS    AT     SIXTY 

DAYS'  SIGHT  ON 

AliEXANDERS    &    CO.,    LONDON. 

OiitooLAm  Nona  ani>   CaxDira  pos  TBATXuEtte. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OP    EXCHANGE    ON 
■  niTH,    PAYNE    ac    SMITH'S, 

BANKERS,    LONDON  J 

HANCHESTER    &    COUNTY     BANK, 

"  LIMITED  j" 

MANCHESTER,  PAYABLE  IH  LONDON  ; 

CIiSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 

un>  OS  THI 

HATIONAL    BANK    OF   SCOTLAND, 

EDINBDBG,  AND  BRANCHES; 

AUG. 

OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  a.  Kinnidt. 


J.  KiNNKDT  Tod. 


J.  S.   Kennedy  &  Co., 

.    •  No.  63  WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERS. 

DRAW  BILLS    ON  LONDON. 

BUY    BILLS   OP   EXCHANGE. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 
RAILROAD   COMPANIES. 

lane  Commercial  Credits  and  Foreign  and  Domeatic 

Travelers  Letters  of  Credit  In  Pounds 

Sterling  and  Dollars. 

BITT  AND  SELL  2NTEST2IE\T  SECURITIES 

OoUeet  DtvMetulj,  CouTCni  and  Foreign  and  Inland 


Foreign  Exchange. 

August  Belmont  &c  Co., 

BANKERS, 
Noa.   19    &   il    Nasaan    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Honey 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

23  NASSAU  ST.,  COR.  OF  CEDAR, 
NEW  YORK. 
Issue  Circular  Notes  and  Letten  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  A  CO., LONDON. 

HOTTINQUER  A  CO ( 

CREDIT  LY0NNAI3 f  PARIS. 

AM8TERDAMSCHB  BANK,  ■    ■      AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS, 

S3  WUIiam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  aa  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
eommlsslon. 

Sound  railroad  and  municipal  bonda  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Dnlon  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

OABU!  TRANSFERS,  BILI£  OF  EXCHANGE 

AND 

OOMMEBOIAI.  MXD  TrATBUCBS'  CXBDITS. 

OOSBEBPONDSNTB  : 
BARING  BROTHERS  <Ie  CO.,  London. 
PERIER  FRERES  Si  CO.,  Parla. 
MENDELSSOHN  de.CO.,  BerllB. 

Schulz  &  Ruckgaber, 

BANKERS. 
82   iruilam  Street,  New  York. 

CORRESPONDINTS  OF  THK 

International    Bank  of    London    (Limited) 
London. 

Meaars.  John  Berenberg,  Gosaler  ds  Co., 
Hamburg. 

Commercial  and  Travelers'  Credits.    Bills  of  Ex- 
change,   Cable  Transfers. 


J.   H.  eOADBT  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian   Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THE  <(r0RLD. 


Knoblauch 


&  Lichtenstein, 

BANKERS, 

29  irilUam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of 
Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 
^  DEUTSCHE    BANK,    Berlin. 


J.  U.  Latham. 


F.  W.  PSBKT. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 
2    WALL    STREET. 

INVESTMENT     SECURITIES, 

OUy,  RaUroad  *  Miteellatieout  Stotkt  and  Bonds 
FOREIGN    ifiXOHANGE. 


Foreign    Exeliange. 


NEW  YORK : 
William  Hiath, 
Chahles  B.  Qdincxt. 


LONDON: 
Wm.  R08SKLL  Wigl. 


William  Heath  &  Co., 

BANKERS, 

10  Tbrogmorton  Ave.,  London,  Eng, 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS. 
«1    BROADWAY,    NEW    YORK. 

MlCMBBltg    or     NIW    YOBK    STOCK     EXCHANOl 

Foreign  Bankcrsii. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Tfareadneedle  St.,  London,  England. 

PAID-UP  CAPITAL,  £1,200,000. 
UNDIVIDED  PROFITS  (inoliidlng  Guarantee  and 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  81 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDEAUX   8ELBY,  Secretary. 


Nederlandsch   Indische 
Handelsbank, 

A  in  STERD  A  m,    HOLLAND. 

B8TABLI8HID  IN  1863. 

Paid-Up  Capital,  12,000,000  Gnlldera. 
($4,800,000  Gold.) 

BEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  wltb 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     RROTHERS    &.    CO.^ 

AaiNTB  roH  North  Amkrica, 

18    WALL    STREET,    NEW    YORK, 

IS    STATE    STREET,    BOSTON' 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

ooiamissioN   merchants, 

AMSTERDAM,    HOLLA>fD 
N.  Y.  Correspondents— Messrs.  Rlaex  Bbob.  &  0» 


Hong  Kong  &  Shanghai  i 

BANKING  CORPORATION. 

CAPITAL  (paid-up) tC.OOO.OOa 

RESERVE  FUND 2.100,0(» 

BEAD  OFFICE,  HONQ  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  oi 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon. 
Manila,  Hour  Konto  Foochow,  Amoy,  Nlngpo. 
Sbanffbai,  Hankow,  Yokohama,  Hiogo,  San  Fran<nf- 
Go  and  London. 
A.  M.  TOWN8END,  Affent,  47  William  St. 


Canadian  Bankers. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND.  Pres't     D.  R.  WILKIB,  Cashier 
HEAD    OFFICE,    TORONTO. 

BltANCHES: 

St.  Catharines,  Port  Colborne.  St.  Thomas,  IngersolU 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  SterlinK  Exchange. 

Agents  In  London  :        I     Agents  In  New  York: 
BosANQUET.  Salt  &  Co.,    Ba^^k    of   Montrkal. 
73  Lombard  Street.        j  5V  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remiltefl  to  anr 
part  of  the  United  States  by  draft  oq  New  York. 

Gzowski  &  Buchan, 

Bankbbs  aitd   Stock   Bboesbs, 
toronto canada. 

Prompt  attention  (riven  to  Collection  of  Commer- 
cial Bills  and  Canud'.iin  Funds  on  all  points  In  Cana* 
da;  American  and  Sterling  Exchange, and  StodUi 
Bonds,  etc.,  boUKht  and  sold.  _^ 

Correspondents— Bank  of  Me*  York.  ■•«  fork 
•nd  AlUanoe  Bank.  London. 
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m 


Canadian  Banbcn. 

Merchants    Bank 

#F    CANADA. 

Capital,    •        •     tri.700,00«  Paid  Up. 

ITMldont,  tho  Hon  JOHN   IC  A  M  II.I'ON. 

Vk-e-Pr.mlilt.nl,  JOHN  Mcl.KN.N  AN.  ftlq..  M.  P. 
IlKAII    (>Kiri<!K.    MONTRBAL. 
UMOHUB  IIAOUK,  (iiMKral  llMianr. 

WU.J.  l.NUUAM.  AuUtaiiiUancnl  lUaaciir. 
UA.NKKIi!4: 
LONDON,  INO.-Th*  (nr<lM<l»l»  B»nli(I,lmlt»d.) 
NKW  YOUK-Tho  U«nk  of  N«w  York,  N.  B.  A. 

Tb«  New  York  Airanor  bu;i  uid  Mils  gtorllni  Kx- 
ch*n(»,  <  -vbl*  Trmoafsra.  >uuo*  I'ratflu  a»llablii  In 

—  ■■    ..__•..    ^«    kk..   _.._>.,•      __ka^     ajillA.a*  l.ma     tn      fTMriKfla 


•II  puM  Of  th«  wurld,  n»k*<  oollaotluns  In  Ouiada 
■tidelMwhvra. and  laaaM  DrafU  puable  atanrof 
th«  offloM  of  the  bank  In  I'aiuiU.    Damand  Unfia 


laanad  payabla  In  SsulUnd  and  Ireland,  and  erarr 
daaerlptlon  of  forel(nb4nkiiKba>lnaas  undertaken 

Xuw  Y«rk  Acaaer.  48  Bxokiinca  I'Uee. 

IIKNKY  HAOUB,  t  Aminii 

JOU.S  B.  UAKIUH.  JR..! '"•"'■• 
Chlcaia  Bnanok,  138  Wnahlnstan  Htr*«l. 
J.  8.  MKUKDI'I'U.  Manaiar. 


Bank    of   Montreal. 


CAPITAL,     • 
•VRPLVa,    • 


$1S,000,000,  OoM, 
t,000,000,  OoM. 


C.  F.  eXITHERS,  Prealdent. 

W.  J.  BUCHAMAM,  General  Manager. 

»KW  roKK  otriCB, 
Vm,  t9    *  61    WALL   SnrBEBT. 

WALTKB  Watson,  |  ^genu 


ALKX'R  LANS, 


Ba;  and  aell  Sterling  Kzchange,  Franca  and  Cable 
Truiafar* :  grant  Comiuerolal  and  TraTelera  (VedtU 
aratUkbla  la  anr  part  of  the  world;  laaae  drafta  on 
aad  auka  oollactlona  la  Chicago  and  throoghout 
tk*  Dominion  of  Canada. 

LoadOB  oace.  No.  9  BIrehIn  Lane. 


AOENOT    OF    THB 

Ba  n  k 

or 

British  North  America, 

lf«.    CS    WALL    STltEET. 

B«T  and  taD  SUrllag  IxehaLnge  and  Cable  Trana- 
tvn.    laana  daaiaad  diBfta  on  SooUand  and  Ireland 
aiao  on  Canada,  BrtUab  Colcmbia,  Portland,  Oregon, 
Baa  rnuidaco  and  Chicago. 
BlU*  collected  and  other  banking  bnatnae*  trana 
n.  A.  WrTAVlsll.l  .       , 
W.  I.AWnov.         lAnenia 


Calltomla  Banks. 


The     Nevada    Bank 

OF 
8AN     FRANCISCO. 

New  York  Agency,  »2  Wuii  St. 

SUBFLUB,     rSVESTED    IN    U.    8.    BONDS, 
e4,000,000  OOIJ). 

GEORGE  L.  BHANDER,  Acent. 

ISSL'BSCommorctiil  and  Tnivelers'  Credit!,  avail* 
able  tn  any  part  of  the  worlil.  Druws  Kxcnaniie, 
Foreign  and  Inland,  and  makea  Tranaf^ra  of  Money 
brTeleffTaph  and  Oible. 

TUK 

Anglo-Californian  Bank 

(LIMlTBD). 

LONDON,  Bead  Office,  3  Angel  Uoort. 

SAN  FRANCIMCO  Office.  4»  Call/omia  St. 

NEW  VOBK  Agents,  J.  A  W.  Selieman  A  Oo. 

BOSTON  Currespuud'ts,  Mtuaaobnaetta  N. B'k. 


Authorised  Capital,    • 
Paid  up  and  BeaarTa, 


$«,OOI>,000. 
1,700,000. 


Transact  a  general  banking  buaineas.  iMueCom. 
■arelal  credlta  and  Bllla  of  Kxataange.  aTailable  In 
all  parts  of  the  world.  Collections  and  ordera  .'or 
Bonds,  Stocks,  etc..  executed  upon  the  pioet  favor 
•bleMrms.       FRBliK  F.  LOW,  li.„.--_ 

■  lOSAlU  STKINHART.  J  "•»•«•"• 

P.  N.  I.iniBf>TUAI..  Cashier. 


I'liiiinolHl, 


Flnanelsl. 


Sam'l  A.  Gay  lord, 

ST.     I.OVIS, 

DEALER  IN  WESTERN  gECUSITIES 

Defaulted  County. Township  and  Ctty  Bonds  of 
JUaaourl,  Kaaaas  and  Illinois  bought  at  beat  rates- 
InTestmsBi  Securities  tyt  sale.  Oorrsspondeuce 
^elicited. 


Caldwell,  Hat  k  Washbuui 

HANKKIM  &  IIROKKliS, 

UNITED    BANK    HUILDING, 

Braadwnr  and  Wall  St. 

Transact  a  gensnl  Banking  Boalness.  lnola4lng  the 
Purohase  and  Sale  of  all  Beourlttas  dealt  In  at  the 
New  York  Slock  Ecchauge. 

Interest  allowed  on  deiH»lts  subject  to  sight  drafl 
CBAa.  H.  Cai.owux.  lato  West  A  Caldwell. 
HiUkSC.  Uay,  Messber  N.  Y.  Utock  Kxebange. 
Lansino    C.  Wasouiibk.    lata    WtalUlngham    A 
Waabburn. 

Colbron,  Day  &  Field, 

BANKERS    AND    BROCERa, 

No.    XI   New  Street,      130  La  l*nlle  Hireel, 
NSW  TOBK.  CHICAGO. 

Stocks  and  boada  bonght  aad  sold  for  cash  or 
on  margin. 

Interest  allowed  oo  deposits,  subject  to  efaeck  at 
sight.  

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKH.S. 
«6    BROADWAY,    NEW    YORK, 

naAI.EHH  IN 

PIrat-Claaa    iiiveatinent    Secarltiea. 

SOVKltNMKNT    liONDS.   .STATK.  CITY,  COUNTY 

KAILKOAL)  «  MlSCKLLANKOim  BBUUKITIKB 

Bought  and  Hold  on  Commluloa. 

Virgitiia  Tax-Heceivabit   Coupon*   Bought. 

tOOlHEKS    SECURITIKS    A    aPEmlLir. 

UdKH*    MBUOTIATBD. 

nrraRawT  Ali/>w»h  on  ngpoaira. 


Railroad     Bonds. 

We  offer  fur  sala  a  large  liae  of  CHOICB 
Railroad  Six  Per  Cent  Bonds  on  most 
desirable  terms  to  bayers  and  investors. 

A.  W.  Beasley  &  Co., 

9S  BROAD  WAY.  NEW  YORK. 


Albert  E.   Hachfield, 

IT     N.ISSAD     STREET, 

Deala   in   luTcatment    Seruritlea   and 

Bond*  Gemerall|r. 

Hr ANTED  t 

Indianapolis  ,V  St.  Louis  lata. 

Columbus  A  Toledo  Iste. 

Jollet  A  Northern  lata. 

Cincinnati  Richmond  A  Fort  Wayne  Stock. 

Cincinnati  Hamilton  A  Dayton  Bonds 


niNCINSATI    RlCU.n.    dc    FT.    WAYNE 

IstsTs,  due  1U2'.. 
Champ.  Havana  A  West,  tsia  pref.  *s,  due  1000. 
Oh  o  A  West  Virginia  Ballwa}  Ists  7s,  due  1»10. 
Rome  Waterto*vn  A  OKdonsburx  lata  7s,  due  1801. 
Jeff.  Mad.  A  Indianapolis  2Ja  7«,  duo  1910. 
Grand  llapi(l»  A  Indiana  Istsgiiar.  7i,  due  1800. 
Baltimore  A  Washington  IS'  s  es,  due  1813. 
Cincinnati  A  Musk.  Valley  Ists  7s.  due  1001. 
CIn.  Indianapol  s  St.  L.  A  Chle.  Ists  es,  due  1020. 
KTansvllIe  Tcrre  Haute  A  Chic.  Ists  Os,  due  1900. 
BTansTlllc  A  Terre  Haute  oonsol.  Ists,  6s,  due  I0S8. 

CIIAS.    T.    IT  I  NO, 

IS  WAM.    STWKKT. 

With  A.  M.  KIDDER   &   CO.,  Bankers. 


SPECULATION   AND     IN?E.^THENT 
IN  STOCKS  AND    SH.tRES 

WITH    A    MiNincn     RISK. 

K.XPLANATOKY  BOfiK  Juat  published,  gratis 
anil  iMtKt  free  upon  application. 

OI'KKaTOKS  I.X  STOCK  EXCRANOK  SKCUKI- 
TIKS  should  test  this  system,  by  which  large  pronts 

fe  reatlMd,  and  the  poaalblllty  of  losses  reduced  lo 
minimum. 

<>PI-<ION.9  or  Tlli   l'RR.K9, 

Cit-il  .Sfrric' (.'Ji^w^— "Tne  system  recommended 
by  Mes  rs.  ijutterldge  A  Co.  Is  easy  to  comprehend 
and  safe."  Jufiii  /HiH— "  An  eaay  and  apparently 
safe  system,  worthy  of  public  oonDdence.''  Coiirf 
Jmirna}—"  An  excellent  way  of  ap^culating.  ably  set 
forth."  CirUI'tn—"  An  Interesting  b'>ok.  Tulss/stetn 
commends  Itsel  r  aa  being  a  vary  safe  one."  ttn'^  ui 
UlTirorld—"  This  book  Is  well  worth  r».din<i.  0./B 
cannot  do  better  than  retain  their  aerrloes." 
W.    (iVTTKIllDUK   dc   CO., 

Sworn  Brokers,   Ho.  7  Drapers  Oardens, 

LONDoy  M.  0.,  ayatiyo. 


Financial, 


WAurroH  a.  aaoim.  tumo.  A.  aaowa. 

■  laaiar  p.  ■■own. 

Walston  H.BrownSc  Bros 

BANKERS, 

11    Pine  Ktreel,    Nfrvr  Tark. 

SPBCIAL  ATTBNTION  OITBN  TO  TUM  IIBOO. 

TIATIOM  or 

HAILRO%D    SBCCRITIBS. 


WM.   C.   NOYES, 

31    NASSAU    STBBBT,  NBW    VOBK, 

nilLKB  IN 

GAS    STOCKS    A.>D    BO\DS, 

TELKGRAPH    STOCKS, 

TRt'ST    COMPANYS'    STOCKS. 

City  and  o*  lier  Railroad  Stocks  ft  Boada 

AND 

MIHCKLLAWKOPB   BKCPBITW. 

J.  S.  STANTON, 

DIALER  IN 

American  Oable  Constmctlon  Company, 
Continental  Constmctlon  and  ImproTementOo.. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  Wast  Pt.  Terminal  A  W'honslng  Oo. 
New  York.  Chloago  A  St.  Louis  Subscription,  aad 
all  other  quotable  Construction  Stocka. 
17  NASSAU  STREET, 
BASEMENT. 

Geo.   H.   Prentiss, 

No.    ir    WALL     8TRKXT,    NBW    TOBK. 

OAS  STOCKS 

AND 

GAS     SECURITIES, 

8TREST  RAILROAD  STOCKS  AND  BOITDS 

AMD   ALL  KINDS  Or 

BROOKLYN'     SECURITIES 

DEALT   IN. 

8BB  OAS  QUOTATIONS  IN  THIS  PAPBR. 

Uncurrent    Securities   a 
Specialty. 

0RDEB8  AND  CORRBSPONDEMCK  PBOMPTLT 
ATTBNOBO  TO. 

JAMES  KITCHEN,  70  Cedar  SL 

H.  L.  Grant, 

No.     146      BROADWAY^ 

NKW    YORK. 

CITT  RAILROAD  STOCKS  it    BONDS 

BOUUIIT   AND   SOLO. 
See  qnot&tlons  of  City  Rallroeds  in  this  pap<  r. 


Cioanlr,  City  &  Town  Bonds  ol  \Veal.!«*alea. 
/Wlacuniln  Centrul  Kit.  Old  Laud  Uraut  bonda. 
8t.  Joseph  A  Western  KH.  t<t<>ck. 
St.  Joseph  A  PnciHc  UK.  Ilonds. 
City  of  St.  Joseph   Mu.  Old  Bonds. 
International  luiprovement  Co.  Subscriptions. 
Brooklyn  Elevutixl  Kit.  Kecurltles. 
American  Cable  Co.  ^ubscrlptio-es. 
Midland  Railroad  of  N.  J.  Securities. 
Chloago  A  Grand  Trunk  UK.  Secucitlaa. 
South  Carolina  RU  Securluea. 
Grand  Baplda  A  Indiana  KR.  Sto'.k. 
Ckidniiati  Richmond  A  Fort  Wayne  !<toe^ 
^^Baagfct  bT   WM.   iL  UTLKV, 

Mo.  31  PINB  STiacr.  NKW  YORK 


Randall   &   Wierum, 

50   EXCHANBE   PLACE, 

Brokei^  in  Railroad  Stocks  and  Bonds. 

aOVBHVMBNTS  i  ^VREta^  KXOHASaK. 

CHAs.  K.  Ranixall.  Otto  C.  Wiiki7h 

Memher  N.  Y.  Stock  Bxchaage. 


GEoaoi  Stara. 


joBN  F.  Stark. 


George  Stark  &  Co., 

BANKEBS, 

No.   33   NASSAU   STREET,  NKW   YORK. 

Buy  and  sell  lavaatmaat  Saenrttlas  for  cask  or  oa 
commission.  A  speelattT  made  o<  Weatem  Farm 
Uortgagaa  bearing  kroa  T  to  10  par  oant  tnteraat. 

Will  andertake  Bie  negotiation  of  loaoa  apen 
Western  City  property  to  large  or  sataU  sau>aaU. 
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NOTICE. 

TO  HOLDERS  OF  BOND-!  ISSUED  BY  TH^ 
COUNTY-  OK  (lAl  VK3TON,  TKXAS,  Ti>  THE 
OUL,K  COl-OKADO  *  SANTA  FK  UAILWAV 
CJMPANV. 

In  pursuance  with  the  notice  heretofore  given  by 
the  undcrsiKned  to  t  he  holders  of  the  a  bove-nam  a 
bonds,  nambered  from  one  to  ihr  e  hu.dredand 
fifty  inclusivf,  i  hai  the  same  would  be  re  eem  -a  by 
the  County  of  O.i  vesKm,  notu-e  Is  hereby  g  yen  to 
the  holders  of  faid  bunds  to  present  the  same  on 
the  respeclire  dales  mimed  in  said  notice,  at  the 
American  Kichange  Mation^il  Bank, 'n  the  Oity  or 

HoldiTK  of  any  of  the  aforesaid  bonds  will  be 
allowed  toeirhanuetheB-imof  r  Galveston  l...un1y 
Bll  Per  Cent  B  .nds,  Issued  lor  the  purpose  of  fund- 
ing said  first-nan. ed  bonds,  and  ihe  sail  Six  Per 
Cent  Bonils  are  ofTer.'d  for  sale  for  not  less  than  par. 
All  parties  desirin,'  to  eichaoge  for  or  purchase  the 
Blx  percent  boii  s  ivi  1  st^nd  In  notice  of  the  number 
of  six  PLT  cent  bond  desired,  either  to  the  County 
Cleric  of  Galveston  Curity,  or  to  said  Amerienn 
Bxchango  Nalioi.al  Bini£.  on  or  before  June  15, 
1882  W.M.  T.  AUSTIN, 

County  Judge,  Galveston  County. 


rpiIE    INTEREST  ON  THE  FOI-LOWING 

Ibon.tsis  payable  at  the  Banking  House  of  Ales>rs. 
WIN  SLOW,  Li  V.M  Kit  *  Co.,  corner  of  Nassiiu  and 
(.'edar  St  s..  New  Yot  k  City,  on  and  after  May  1, 1882 : 
Aurora,  indian:i— 

Municipal  6a. 
Denver  ^■outh  Park  A  Pacific  Railway  Co.— 

First  Mort«fli  e  7s. 
Greenciistle,  Indiana  — 

School  8^. 
Ohio  Jc  West  Virginia  Railroad  Co.— 

First  Mortgage  Ts. 
Portsmouth,  .  hio— 

Railroad  Improvement  73, 

Waterwori  b  8s. 
Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 

First  Mortt  age  78. 

Second  Moitgage  7s. 
Terre  Hautp,  lidiana- 

Consolidated  6s. 

MAY  15. 
Marietta.  Ohio- 
Marietta  &  Cincinnati  Railway  Aid  8s. 
MAY  SiO. 
Cambridge,  Indiiina — 

Municipiil  7s. 

rPHE  AMERICAN  EXCHANGE  NATION- 
AL BANK,  NEW  YOEK,  April  25,  1882. -At  a 
meeting  of  the  board  of  directors,  held  this  day,  a 
dividend  of  (3^  per  cent)  three  and  one-half  per 
cent  from  the  net  earnings  of  the  past  six  months 
was  declared,  payable  on  the  2d  oroxlmo. 
.Transfer  books  will  close  to-day  and  re-open  May  5, 
DUMONT  CLARKE,  Cashier. 

CHICAGO  tk   ATLANTIC    FIRs-T  MORT- 
GAGW  BONO-.— Lkmpon    maturing  .VI  ^y  1  w  11  be 
paid  on  and  alter  tha'  date  by  the  undersigned. 

KUHN,  i.ORB  &  CO.,  No.  31  Nass  .u  St. 

GUIiF   COLIIKADO  &  SANTA    FE  RAIL- 
ROAD CO.MPANY. 

BBTBN   PER   CENT    FIRST  MORTGAGE   GOLD 
B'Nl)   . 
Prinolpil  due  Ist  July,  1909. 
Interest  payable  in  N'w  York  and  Qalvestin,    Is- 
Bned  at  the  rate  of  $12,0J0  per  mile  upon  completed 
road  only. 
Trustees:  J.  S.  KB.VNEDYan*  CHAS.  M.  FRY. 
The  undersigned  now  begto  offi^ra  limited  number 
Of  these  bonds  .or  sale  at  107  and  interest. 
Full  particuirtrs  can  be  o  i  a  nt'd  at  t  lieir  office. 

J,  ».  KENNEDY  *  CO  , 
No.  Ba  William  St.,  New  York. 

g^OUSTON  EAST&WESTTfX.AS  RAIL- 
WAY   COMPANY,    TniCASCrRBK'S    OFFICE,  UODS- 

lOIf ,  April  21,  18S2.— The  coupons  due  May  1, 1882 
on  the  company's  first  mortga-'e  bonds  will  be  paid 
at  the  Union  Irus   Company,  No.  73  Broadway,  New 
York,  on  and  after  that  date. 
I.  A.  DOZIER,  Treasur3r. 

THE      liAKE  .  SHORE     &     nilClIIGAN 
80UTUEUN    RMLWAV    CO.VIPANi^ 
TKBASUKEU'S  OFFICE,  G  UA  .VI)  CK.NTKA  I,  l)EP'  iT   ( 

m,.    „       ^    ,„    ^''"   >  u''K.  March -^iS,  |8^2.  '1 

The  Board  of  Direc.orsot  ihis  (;..nii)any  nave  this 

day  declared  a  div  dend  of  TWO  PER  CKN  i  upon 

the  capital  stock,  pa.vabie  on  AioNDAi,the  FlUST 

day  of  MAY  next,  ai  this  olhce. 

ANNUAL  MKKTl.NGof  the  sloc^hoK.ers  for  the 
election  of  directors.  &  ■,,  wh  ch  is  to  be  hold  on 
the  3d  day  ot  May  oexi ,  tlie  Transfer  Books  will  be 
closed  at  3  o  cl.ck  p.  M.  on  Salurtlay,  i  he  1st  day  of 
April  next,  anil  will  be  re-opened  on  the  luoruing  of 
Friday,  the  5th  day  of  May  next. 

IS.  D.  WORCESTER.  Treasurer. 


OT.   LOUIS    ALTON   Jt    TERRK    HAUTE 

•^^KAILROAD  COMPANY,  OFFICE  OF  THE  Pki  si- 
EENT,  No.  87  WALL  STK  ET,  NEW  YOKK  April  21 
1882.-TO  the  PREKKUKED  t.TOCKUiiLDKRS  of 
the  ST.  LOUIS  ALTON  4  TBRRB  U  ,  UTE  R  .  IL- 
KOAD  CO.— The  Board  if  Directors  have  this  day 
declared  a  Cash  Oividend  of  I'llRiiE  PItB  CENT 
(3  per  cent),  payable  .May  20, 1882,  to  all  stockhold- 
ers of  record  on  .\t.  y  5.  1882. 

The  transfer  books  of  the  Preferred  Stock  will 
close  May  B,  at  3  P.  M.,  and  re-open  J  une  6,  1^82.  at 
iOA.U.  W.  BAYARD  CUTTING, 
President. 


OB^PICE  OF  RICHMOND  A:  ALLKGHANV 
isso'^n,'"','^"  CO  PA>V,  o;w  VuKK,  Apni  2B 
ISsa.-Tnelnitrtsi  du.    Ji«;  i,  1882,  „n  the  »,  cond 

C«"wirsi/e';;[.*iie;iri;k".' ''''' '=^'"-''>^-»-- 

-— :n      C;^  ,15.  U.  ICELAND, Secrecary. 
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New  York    Chicago   & 
St.   Louis 

EC^tJIJPIVi:  E IVT 

SEV£.V    PER    CE>iT    BO-VDS, 

FOR    SALJE   BY 

Il.eed.    «&    Hui'lbixt, 

No.  52    WILLIAM    STREET. 
W  .4.  N  T  E  » 

TO    PUUCHASB    ALL    CLASSES    OF^  SQNDS 
OF   THE  ..'■"**» 

Cities  of  Pirtmbnrg  nnd  Allceheny,  Pa.,  and 
County  ot  Allegheny.  Pii. 

GEO.    B.    HILL    ic    CO.,    Broken, 

PITTSBURCJ.    PA. 


Francis  Smith  &  Co., 

Indianapolis,  Ind.;  montgomery,  Ala. 

SELECTED 
mORTOAOE      I.OAXS. 

NORTHERN  6  TO  8  PER  CKNT  NET. 

SOUiHERN  8  TO  10  PER  CENT  NET. 

Also  General  Inves'ment  Brokers  and  Attorneys. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THBSB  VKR'V 
SAFE  SliCUBlTlES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALL\ 
SECURED  BY  TUB  DIRKCI'  OKI.iGATION  Ol^ 
THE  RAILROAD  EQUIl'.HENT  CO.ttPANY. 

POST,    MAUTIV    &    CO., 

34    PINE    STREET. 


BOUGHT  AXD    SOLD. 

CALLEB    BONBS     CASHED. 

It  now  appe-irs  probable  that  not  only  w  II  ft  e  en- 
tire issuii  of  extended  U*  he  call  d  before  .July  1, 
1882,  but  that  the  1-s  le  of  11401,503,900  extended  6) 
will  be  reached  in  the  near  fut-oe.  We  arc  prepa  ed 
to  cash  G  ivernnieut  bo.,di  a  ihe  market  prie.or 
exchanue  them  for  oth-r  'nv  stn  -nt  bO'ids,  of 
wtiich  wri  offer  a  iireat  variety  at  favorable  prices. 
Bonils  of  theotder  railroads  at  prices  yielding  4^  to 
5  and  of  the  newer  roads  5  to  8. 

SEND    FOR    INVESIMEXT    PAMPHLET. 

With   BOODY,  Mc.ELLAN  A  CO  , 

Bankers  and  Members  New  Vork  Stock  KxcbanKe, 

08    BROAnWAY. 


J.    C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  KAIIiWAYS, 

BONDS,  LANDS.  «cv. 

Desirable  Texas  Securities  tor  Investment  con- 
stantly on  hand 

V-/i;o\iPANY, Chicago,    .or!   21,  18>-2. 

FIFTY-N'I.NI'H  yUART  ;R..Y  DIVIDEND. 

The  usual  quarterly  dividend  ..f  TW  >  |2)  Per  Cent 
»n  the  capital  stock  of  this  company  has  been  de- 
clared, payable  May  15,  lo  ^luckUolJeis  of  record 
May  1,  at  ttie  following  offices  : 

The  Farmers  I,oan  s.  Trust  Co.,  New  York: 

New  Kngland  TruM,  Compa  y,  Boston: 

Tlio  Companv  's  Oflice.  Ciiicauo. 

Transfer  books  wil  clos,  ;>;uv  1  and  reopen  May  8. 
A.  <■  WEIM.S  IKI.MKU.  Secretary. 

TflSo^/r,  F.4 ^h  5"^' '  J^* i- o lis  &  m  \  ni- 

.  i"^.^  "f  ,'ii^^^  CO.-Th  8.  mi-annual  inter- 
est due  May  1. 188a.  on  the  tl  »t  mor  g  geaper  cent 
Dakota  extension  bonds  of  the  Hi.  I'aul  .vlinaoapolis 
*».^"ru''i''if  "ail"ayi  om.no  y  wi  1  be  i  aid  •n  and 
after  that  da'  e  on  pr  sent  ti  n  of  th  •  proper  cou- 
pons at  the  office  of  Ihe  como  ny's  a  en  s  Messrs 
J.  S.  KKNBKUY  &  CO..  No.  03  "v^lfi^m  tre"  .  w 
York. OKORGE  ..-TEPHKN.  President. 

B?ifM*'i?A  M^."^??.  OF  Til E  TEXAS  CI  N . 

21,  1882 -Coupons  of  Kir>l  Mm  t^ug'- Bi.noH  ..1  this 
Company  due  May  1.  161-2,  Hill  bep.td  bv  JOHN  J 
CISCO  4  SON,  No.  5U  \V  1.11    lie  I,  New  Vi  rk. 
E.  W.  I  AVE,  Treasurer. 

EVEUT    BANKElt    A>D   MERCHANT 

SHOULD   BUY    AN 

Amateur  I'hotogiupbic  Ou  lit, 

(Instruction  Book  Fro),  exiit- use  triaing,  from 
E.   Oc   H.    ANTHONY   i    CO., 

B91  BKOAOWAY,  NBW  YOKK.     i 
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NEW  YORK  L.\KE  ERIE  &  WESTERN 

6   PER  CENT  FIRST  LIEN  .SINKING 
FU.VD  BIIND.S,  DUE1U08. 

TOTAL  ISSUE,  »2,.'iOO,000.  A  PRIOR 
LIEN  TO  »33,00l).000  !id  MORTGAGE 
BONDS,  SS,000,000  PREFERRED  ANB 
878,000,000  CO  HMltN  STOCK. 

PRICE    105    AND    INTEREST. 

CHICAGO  MILWAUKEE  &  ST.  PAUL 

5  PER  CENT  FIRST  Mt»KTG  VGE  BONDS) 

MINERAL  POINT  DIV.SION, 

DUE    1910. 

PRICE    9212    AND    INTEREST. 


CHICAGO    &    NORTHWESTERN 

5    PER    CENT    SINKING   FU.VD    BONDS, 
DUE    19129. 

PRICE    ICO    AND    INTEREST. 

FOR    SALE    BY 

liixhn.     I,.oe'b     «&    Co., 

31    NASSAU    STREET. 


NEW  YORK  LACKAMANNV  &  WEST- 
ERN   RAILWAY  CO.MPANY 

FIRST   inORI'(;AGE  >iIX  PER  CENT 
BONDS  UF  1921. 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUARf  and  JULY. 

This  road  forma  with  the  ciaware  Lackawanna 
A  Western  Railroad  a  direct  throuith  line  from 

l<«BW  YOKK  TO  ItUFFALO. 

The  Mortgasre  is  a  first  lien  upon  the  equlpmeDt 
as  well  as  upon  the  Uoad. 
FOR  SALE  BY 

MOsES  TAYLOR  &  CO,, 

62  WALL  STREET 

Dakota  Bonds   Wanted. 

TERRITORIAL,   C'lUNTY   AN'l)    SCHOOL 

DISTRICT    BONDS   OF    DAKt.TA    WANTED. 

Address,  with  full  description  i^f  securities  offered 

D.    H.    lAb    or, 

SIOUX    CITY.    IOWA. 

p.  S,— Iowa  and  Nebraska  Securities  also  wanted. 
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THE  FINANCIAL  SITUATION. 

We  have  no  decided  change  to  record  in  the  situation 
during  the  past  week.  The  business  of  the  country  continues 
large  in  volume,  railroad  earnings  indicate  increasing  gross 
totals,  crop  prospects  are  still  highly  favorable  and  money 
ig  plentiful;  but,  on  the  other  hand,  the  profits  of  business 
are  in  general  smaller  than  they  were  a  year  ago,  living 
expenses  have  increased  by  reason  of  our  short  crops 
80  that  labor  is  somewhat  disorganized,  and  our  foreign 
trade  movement  is  very  unsatisfactory.  Altogether,  there- 
fore, while  the  feeling  is  very  hopeful  as  to  the  future, 
there  is  a  decided  disposition  to  await  events  and  not  to 
•discount  them. 

A  reminder  of  the  critical  situation  of  the  foreign  ex- 
changes has  been  received  this  week  by  the  export  of 
250  thousand  dollars  of  gold.  Such  shipments  cannot 
cause  surprise  as  long  as  imports  remain  so  large,  for  it 
is  well  understood  that  exports  must  continue  small  until 
the  new  crops  begin  to  be  marketed.    The  merchandise 


balance  against  the  United  States  for  February  was  near- 
ly 2^  millions,  and  for  March  must  have  been  several  times 
that,  while  since  April  came  in  the  heavy  imports  and  small 
exports  at  New  York  indicate  a  still  less  favorable  con- 
dition of  the  trade  movement.  This  shows  that  Europe, 
aside  from  the  purchases  of  securities,  which  we  are  per- 
suaded have  not  been  large,  is  in  a  condition  to  take  gold 
in  considerable  amounts  from  us  at  any  moment,  and  the 
only  reason  why  it  has  not  been  taken  to  a  greater 
extent  is  because  money  is  at  present  a  drug  in  Europe, 
and  there  is  nothing  to  be  done  with  it  when  it  gets  there. 
While  this  uncertain  condition  lasts,  the  feeling  among  con- 
servative classes  cannot  fail  to  be  one  of  quiet  waiting. 

Tn  the  meantime  foreign  exchange  remains  just  below 
the  danger  line,  not  justifying  shipments,  but  permitting 
them.  Public  attention  has  been  mainly  directed  to  the 
rates  for  sterling,  and  Continental  exchanges  have,  as  it 
were,  escaped  notice.  The  latter  are,  however,  now  closer 
to  the  gold-exporting  point  than  they  have  been  for  months. 
It  is  not  impossible  that  some  of  the  foreign  bankers  may 
be  compelled  shortly  to  resort  to  shipments  direct  to  the 
Continent,  being  unable  to  procure  bills  for  remittance  at 
sufficiently  low  rates.  A  large  portion  of  the  goods 
we  have  been  importing  of  late  has  come  from  the 
Continent  and  hence  the  demand  for  remittance  in  settle- 
ment. There  is  very  little  commercial  sterling  making, 
the  supply  cf  bankers'  bills  is  very  light,  and  easy  money 
in  London  has  stimulated  the  demand  for  long  sterling  to 
such  an  extent  that  the  market  is  quite  bare  of  almost 
everything  of  this  character. 

Thus,  the  condition  of  the  market  being  so  near  the - 
gold-shipping  point,  it  requires  only  a  very  slight  demand 
to  advance  it.  The  rates  for  sterling  have  been  kept  down 
only  by  considerable  exertion.  In  the  latter  part  of 
March  they  were  partially  depressed  by  the  sale  of  bills 
borrowed  for  the  purpose  of  aiding  the  stock  specula- 
t'on  at  that  time.  Since  then  there  has  been  a 
moderate  supply  from  transactions  by  cable  in  se- 
curities as  explained  last  week,  but  now  the  mar- 
gin of  profit  is  so  far  reduced  that  it  is  probable 
these  transactions  in  future  will  be  comparatively  insignifi- 
cant. A  decided  renewal  therefore  of  the  outflow  of  gold 
is  not  at  all  improbable.  In  fact,  it  would  seem  a  likely 
event  unless  our  imports  show  diminution  sp«edily.  So 
far  as  the  money  market  here  is  concerned,  the  outflow 
could  not  come  at  a  lietter  moment,  for  the  demand  for 
loanable  funds  is  small  while  the  supply  is  large  and  is 
likely  to  be  further  replenished  by  Treasury  operations 
and  the  interior  movement.  The  following  table  shows 
the  relative  prices  in  London  and  New  York  of  bonds 
and  stocks  at  the  opening  each  day. 
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Zrond'n 

prices.* 


D.8.4g,c. 

Krie 

2d  con. 
Ill.Cent. 
N.  Y.  C. 
Beading 

Bzoh'ge, 
cableB. 


AprU  24. 


N.T. 
prices. 


12164 
101-79 
35-7 
93-8! 
18.V9' 
127-64 
28-42t 


121« 
102 

3«^ 
94 
135« 

MX 


Jpril  25. 


Lond'n 
pri<e«.* 

121-64 
101-70 
37'24 
93  83 
136  46 
128-38 
2S7S-f 


N.T. 
prices- 


121« 
102 
37M 
94« 
186^ 
I87J« 
r>7'4 


April  28. 


Lond*n 
prices.* 


4-80 


12104 
101-70 
86-75 
98-83 
136-46 
1-27-64 
28-86-f 


N.T. 
prices. 


L«nd'n 
prices. 


121K 
10!^ 

sen 

96 
136  Ji 
ISflJ* 

57 


April  27. 


121-27 
101-79 
38-26 
94-08 
135  97 
127-15 
28-421 


N.T. 

prices. 


121M 

102 
86X 
»4« 

1S6 

123% 
57 


jljjrii  28. 


LondV 


ISl-OS 
101-02 
36-26 
94.08 
135.85 
127-80 
28-78-> 


N.T. 

prices. 


121 
102 

»*H 
136M 
127!^ 

57% 


*  Bxpressed  In  their  New  York  equlTalent. 
+  ReadlDR  on  kasis  of  $50,  par  Talue. 

As  already  stated,  money  continues  in  abundant  supply 
and  the  prospects  are  good  for  the  condition  remaining 
'mucli  the  same  during  future  weeks.  On  Monday  the 
Treasury  will  commence  the  disbursement  of  $3,513,159 
for  interest  on  the  extended  58  ;  on  "Wednesday  a  call  for 
$5,000,000  bonds  will  mature,  arid  on  the  10th  and  17th 
calls  for  similar  amounts  will  fall  due.  The  domes:ic 
movement  also  continues  in  favor  of  this  centre.  The 
only  disturbing  influences  are  the  possible  gold  shipments, 
which  we  Lave  already  remarked  upon,  and  the  action  of 
Congress  with  regard  to  bank  charters  and  currency  bills. 
Some  Congressmen  are  reported  as  saying  that  it  is  of  no 
importance  whether  the  act  enabling  banks  to  reorganize 
is  passed  or  not,  as  they  have  just  discovered  that  banks 
can  reorganize  under  the  law  as  it  now  stands.  That  fact 
Comptroller  Knox  stated  very  plainly  in  his  report  at  the 
opening  of  Congress  and  everyone  except  the  Congressmen 
who  have  just  discovered  it,  knew  it.  Mr.  Randall's  reso- 
lution of  inquiry  respecting  the  mode  of  proceeding  by 
the  Second  National  Bank  of  Cincinnati  is  all  well  enough, 
though  he  might  have  found  a  bank  nearer  "Washington 
that  has  done  the  same  thing. 

But  this  possibility  of  making  the  change  without  Con- 
gressional help,  does  not  affect  the  duty  of  Congress,  and 
does  not  affect  the  question  in  any  way  except  to  the 
extent  that  business  will  thereby  be  saved  from  harm  even 
if  the  enabling  act  is  not  passed.  Many  banks  will,  how- 
ever, find  it  impossible  to  reorganize  as  the  law  now 
stands  because  they  cannot  get  the  requisite  assent  of  the 
stockholders.  For  these  particularly  the  enabling  act  is 
required,  since  the  people  cannot  afford  to  lose  any  bank- 
ing capital,  and  for  all  the  others  whose  charters  are 
expiring  it  is  needed  so  ao  to  save  them  trouble  and  save 
the  business  of  the  country  from  all  possibility  of  dis- 
turbance therefrom.  It  is  certainly  a  poor  commentary 
on  the  wisdom  of  our  representatives  that  they  should  thus 
haggle  over  this  measure  which  no  one  has  been  able  to 
find  any  objection  to  except  the  bugaboo  which  lies  hid 
under  the  word  "  bank  "  in  it.  "We  trust  it  will  meet  with 
a  better  reception  than  heretofore  when  called  up  on  Mon- 
day next. 

The  stock  market  has  been  variable  this  week.  On 
Saturday  last  Central  New  Jersey  was  sharply  depressed 
by  the  aid  of  a  statement  showing  that  the  floating  debt  of 
the  company  was  about  2^  millions  and  that  the  net  earn- 
ing during  1881  had  not  been  sufficient  to  meet  the 
interest  on  the  bonded  debt.  This  statement  appearing 
simultaneously  with  that  made  by  the  receiver  to  the 
Chancellor,  representing  that  the  company  was  in  such  a 
financial  condition  as  to  render  the  continuance  of  the 
receivership  desirable,  induced  free  sales  of  the  stock,  and 
since  then  the  market  for  it  has  been  feverish  on  a  lower 
range  of  prices  than  has  been  recorded  for  it  in  two  years. 
It  is  claimed,  however,  that  the  statement  regarding  the 
floating  debt,  above  referred  to,  was  made  up  from  a 
sworn  exhibit  which  was  prepared  for  the  New  Jersey  State 
authorities,  and  that  it  does  not  include  the  operations  of 
the   company   except  in   that   State.     An  effort  is   now  ' 


being  made  by  the  Gowen-Garrett  party  to  get  control  of 
the  road  by  electing  a  board  of  directors,  and  an  election 
has  been  called  for  next  week  under  a  law  of  the  State 
which,  it  is  asserted,  permits  such  election  to  be  held,  pro- 
vided the  directors  of  a  company  fail  to  call  it.  This 
step,  it  is  feared,  will  result  in  litigation,  and  the  affairs  of 
the  road  kept  in  a   state  of  confusion  for  some  time. 

After  the  break  in  Central  New  Jersey  the  market 
gradually  recovered,  and  it  was  generally  strong  until 
"Wednesday.  Then  prices  fell  off  in  the  afternoon,  proba- 
bly by  reason  of  the  fact  that  the  short  interest  in  the 
market  had  been  well  closed  out,  and  doubtless  the  decline 
was  aided  by  the  publication  of  the  report  of  the  Pennsyl 
vania  Railroad  Company  for  March  and  for  three  months- 
ended  March  31st.  No  explanation  of  the  large  increase 
in  expenses  accompanied  the  report,  and  the  exhibit,  there- 
fore, appeared  very  discouraging.  It  is  claimed,  how- 
ever, that  it  is  the  custom  of  the  Pennsylvania  Rail- 
road to  charge  portions  of  new  work  to  expense 
account,  and  that  this  course  has  been  in  some 
measure  pursued  in  the  matter  of  the  new  depot  at 
Broad  Street,  Philadelphia,  and  for  the  elevated 
road  in  that  city,  &c.  ;  further,  that  the  open  winter  has 
allowed  a  much  greater  amount  of  work  to  be  done  than 
usually,  so  that  certain  items  of  expense  that  in  former 
years  were  distributed  over  six  months  have  this  year  been 
distributed  over  only  three.  This  and  the  fact  that  rebates 
on  freight  between  contract  and  schedule  rates — on  the  old 
contracts  not  yet  expired  and  made  during  the  railroad  • 
war — are  charged  to  expenses,  give,  it  is  supposed,  an 
explanation  for  the  large  increase  in  the  expense  account. 
On  Thursday  the  market  was  very  dull,  but  in  the  after- 
noon there  was  a  recovery  in  prices,  although  it  was  evi- 
dent that  the  trading  was  confined  to  the  Exchange,  and 
that  there  was  comparatively  little  outside  speculation. 
Op  Friday,  the  market  opened  strong,  but  on  the  an- 
nouncement that  some  of  the  foreign  bankers  had  raised 
the  rate  for  sterling,  it  became  weak,  and  stocks  generally 
declined. 

Domestic  exchanges  continue  in  favor  of  this  centre  at 
all  points,  except  Boston,  and  there  the  rate  is  tending  up- 
ward. The  Tieasury  operations  for  the  week  have  re- 
sulted in  a  loss,  which  is  a  gain  to  the  banks,  of  $399,.. 
689  97.  The  following  •will  show  the  interior  move- 
ment. 


Receipts  al  and  Shipmenttfromjf.  T. 


Currency  . 
Gold 


Total . 


Jieeelved. 


$2,033,000 
207,000 


$2,290,000 


Shipped. 


$136,000 
492,000 


$928,000 


The  Bank  of  America  received  $800,000  gold  during 
the  week  for  the  associated  banks  and  paid  out  $300,000. 

Last  week's  bank  statement  doubtless  very  nearly  re- 
flected the  actual  condition  of  the  banks.  Considering 
this  fact,  the  following  will  give  an  indication  of  this 
week's  return. 


Inio  Banks. 

Out  of  Banks 

Xet  Oaiii. 

Sub-Treaeury  operations,  net. . . 
Interior  movement , 

$399,690 
2,290,000 

f 

$399,690 

928,000 
'650,000 

1,362,000 

Gold  exported  tkie  week 

Totnl 

1650,000 

$2,r,S9.MQ 

$1,. 578.000 

$1,111,690 

Inoluiles  $4U0,UU(i  svui  tu  Canada,  xaul  to  bo  simply  an  excliant'O 
opera  1  lu,  but  as  it  is  a  Uiss  to  our  baul»,  v,c  deduct  it  Jieic. 
t  Loss. 

The  Bank  of  England  reports  a  gain  of  £14 1,000  bullion 
during  the  week.  The  Bank  of  France  shows  an  in- 
crease of  6,400,000  francs  gold  and  of  100,000  francs 
silver,  and  the  Bank  of  Germany  since  last  report  has 
gained  G,700,000  marks.  The  following  shows  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 
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Bank  of  EngUnd 

Dank  of  Kriuice 

Bunk  of  Uoriumiy 

Total  Uili  week 

Total  pravloiiB  we<^k.... 


April  27,  1883. 


aold. 


4 

23,777,«27 

38.367,118 

7,008,780 


tiO.ai  1,292 
08,730,543 


BUvtr. 


48.878,018 
21.200.280 


07,079,163 


April  28, 18S1. 


aold. 


* 

20,403.283 

28,7»8,750 

7,121,000 


57,320,008 


06,823,918  87,078,008 


aihtr. 


10,180,008 
21,363,000 

70,688,008 
70,362,880 


I3f  Tbe  above  gold  and  tllver  dlvlKlon  of  the  atockof  coin  of  the  Bank 
of  aennany  w  merely  popular  eatliimte,  as  tbe  Bank  Icnelf  glrea  no 
Infonuatiou  on  that  point. 

The  payments  by  the  Assay  oflice  through  the  Sub- 
Treasury  during  the  week  amounted  to  $107,673.  The 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dutiet. 

OontUHng  of— 

Datt. 

V.8. 

BUver 

mttr 

0oUt. 

Nota. 

Dollar: 

Cerlifleala. 

April  21  ... 

•333,000  47 

$334,000 

$14,000 

$82,000 

••    23  ... 

175,346  40 

119,000 

5,000 

$1,000 

51.000 

"     21.... 

524,422  71 

354,000 

24,000 

116,000 

"    28.... 

415,158  52 

276.000 

22,000 

1,000 

116,000 

"    26... 

317,978  31 

234,000 

6,000 

l,0OD 

71,000 

"    27.... 

261,879  74 

171,000 

10.000 

1,000 

SO.OOO 

Total... 

$2.026.7»fl  21 

SI. 388.000 

$81,000 

$4,000 

$5.%3.000 

It  is  reported  from  Washington  that  on  Monday  next  the 
Secretary  of  the  Treasury  will  issue  a  call  for  the  "unpaid" 
6s  of  1881.  This  probably  means  that  the  uncalled  balance 
of  the  loan  of  July  17  and  August  5,  1861,  amounting  to 
about  $12,045,300,  will  be  called  onthatday.  The  Govern- 
ment bond  market  was  heavy  for  4  per  cents  this  week.  The 
explanation  is  that  speculators  in  these  bondsbeeame  alarmed 
at  the  prospect  that  Congress  would  defer  action  on  the  bill 
extending  national  bank  charters  and  they  feared  that  this 
would  result  in  a  surrender  of  circulation  and  the  sale  of 
the  bonds  held  as  security  for  notes  including  the  4  per 
cents.  As  the  market  fell,  investment  purchases  checked 
further  decline  and  the  tone  is  now  steady. 


THE  RAILROAD  COMMISSIO!f  BILL  AM)  CIVIL 
SER  VICE  REFORM. 

The  squabble — we  can  dignify  it  by  no  higher  title — at 
present  in  progress  at  Albany  over  the  Railroad  Commis- 
sion \)ill,  illustrates  very  clearly  the  validity  of  many  of  tbe 
objections  we  have  from  time  to  lime  urged  against  any 
legislative  action  on  this  subject.  The  existence  of 
grievances  growing  out  of  railroad  operation  no  one 
disputes.  A  great  commercial  force,  touching  in- 
dividual interests  at  so  many  points,  could  not  be  worked 
without  friction  even  with  every  manager  honestly  seeking 
to  do  so.  The  only  question  worth  considering  is,  how- 
ever, whether  Government  interference  will  relieve  or 
embarrass  the  situation ;  and  in  the  decision  of  that  ques- 
tion the  gossip  and  debate  at  Albany  become  very  impor- 
tant revelations. 

Bu'o  what  are  we  to  understand  is  meant  by  putting 
railroads  under  the  control  of  a  Government  commission  ? 
Does  it  not  mean  an  arrangement  for  outside  direction  of 
the  two  most  sensitive  elei.nents  in  our  commercial  organi- 
zation ?  If  this  be  true,  and  no  one  can  dispute  it,  it  is 
scarcely  necessary  to  say  that  tho  utmost  delicacy  in  man- 
agement is  required  to  avoid  doing  harm.  For  instance, 
we  want  money  to  flow  into  railroad  construction  freely  ; 
it  is  doing  so  now,  and  we  do  not  desire  to  arrest  the 
movement.  We  have  a  vast  territory  to  develop,  and  for 
that  purpose  we  seek  to  put  foreign  as  well  as  domestic 
capital  at  our  command.  Clearly,  therefore,  in  regulating 
the  movements  and  earnings  of  capital  as  applied  to  rail- 
roads, we  need  to  bring  to  tho  subject  the  best  talent  and 
the  purest  endeavor  we  can  obtain.  Anything  like  preju- 
dice or  ignorance,  and,  worst  of  all,  anything  like  fraudu- 


lent influence,  it  seems  as  if  every  one  should  be  able  to 
see  would  be-  very  harmful.  We  are  not  arguing  now 
with  reference  to  the  injustice  of  such  interference  with 
rested  rights,  but  simply  of  the  delicacy  of  the  work  tbe 
Stato  is  undertaking,  and  hence  the  need  for  extreme 
carefulness  and  unquestioned  integrity  in  execution. 

Then,  again,  wo  all  know  how  intimately  our  entire 
commerce  and  railroad  system — one  being. tbe  life  of  tbe 
other — are  connected,  and  what  nice  questions  .^wpuld, 
therefore,  await  the  decision  of  a  railroad  commission 
affecting  all  our  material  interests.  New  York  State  in. 
dustries  are  peculiarly  situated  in  this  respect,  presenting 
very  complex  problems  for  adjustment ;  the  .State  pro- 
ducer of  food  and  manufactures,  the  Western  prp- 
ducer  of  food,  the  home  consumer  and  distributer  and 
foreign  shipper,  and  added  to  these,  the  competition 
of  rival  lines  to  other  cities,  have  each  their  special  interests 
to  be  served  in  the  rates  for  freight  to  be  named,  which, 
if  served,  must  in  some  respects  prove  adverse  or  hostile 
to  the  others.  How  can  these  problems  be  met  and 
correctly  solved,  except  by  men  of  wide  experience  and  of 
unbiased  judgment.  And  if  they  are  not  so  treated, 
what  confusion  might  not  our  whole  commerce  be  thrown 
into.  This  danger  is  not  overdrawn.  Any  one  who  has 
studied  these  questions  knows  their  nicety  and  importance. 

But  notwithstanding  the  truth  of  all  this,  what  is  the 
condition  of  the  discussion  of  the  Railroad  Commission  bill 
at  Albany  7  Is  it  not  evident  that  the  struggle  there  has  de- 
veloped into  a  political  contest  simply  ?  Is  not  the  sole  issue 
now,  which  side  or  clique  shall  have  the  naming  of  the  Com- 
missioners so  that  his  party  or  faction  may  use  them,  and 
through  them  the  railroads  for  election  purposes  ?  Mem- 
bers of  the  Legislature  do  not  hesitate  to  say  this  openly 
in  debate,  and  it  is  the  common  gossip  of  the  day,  as  well 
understood  among  politicians  as  the  wink  they  give  when 
they  talk  about  civil  service  reform.  We  must  con- 
fess that  we  never  expected  anything  differenf,  and  can 
hardly  understand  how  any  one  could,  especially  when 
the  foremost  champions  of  the  bill  are  the  representatives 
of  a  New  York  political  society  which  has  been  more 
corrupt  in  its  history  and  less  a  conservator  of  the  rights 
of  the  people  than  any  other  organization  ever  existing 
here.  Anti-monopoly  is,  we  suppose,  a  good  enough 
rallying  cry  to  be  used  for  party  purposes,  but  when 
adopted  by  such  a  crowd  it  ought  not  to  deceive  any  one 
except  the  very  ignorant,  as  it  has  so  much  the  appear- 
ance of  a  Puck  caricature. 

There  are,  however,  many  sincere  believers  in  the  policy 
of  the  State  taking  charge  of  railroads — of  such  we  would 
ask,  do  not  these  discussions  and  revelations  at  Albany 
help  to  put  this  question  in  a  clearer  light  ?  We  have  neard 
much  about  the  power  of  railroads  in  politics,  but,  by 
confession,  here  is  to  be  a  new  arrangement  to  simply 
concentrate  that  power  and  thus  make  it  more  obedient 
to  the  will  of  the  party  organizer.  For  working  the 
machine,  it  is  not  necessary  that  there  should  be  any 
actual  corrupt  bargain  that  can  be  disclosed  or  traced  back 
to  any  ofiScer.  AU  that  is  necessary  is  for  the  party  col- 
lector to  go  around  among  the  railroads  pretty  much  in  the 
same  manner  as  he  does  now  through  the  Custom  House. 
The  employee  there,  knows  the  brevity  of  his  official  life 
in  case  he  should  fail  to  respond  with  his  proportion.  So 
we  suppose  the  invitation  to  the  railroads  would  hare  its 
alternative,  well  understood  though  not  expressed.  Our 
insurance  companies  can  explain  the  process  more  clearly 
perhaps  or  at  least  more  feelingly  than  we  can.  Is  any 
sincere  advocate  of  civil  service  reform  willing  to 
have  tliis  new  machine  put  in  operation  ?  It  is  repre- 
sented that   the  railrojids   have   in  good   part  withdrawn 
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their  opposition  since  this  new  phase  in  the  plan  was 
developed,  thinking  it  the  cheaper  device  for  purchasing 
their  liberty. 

But  the  most  serious  objection  to  State  interference,  at 
least  in  New  York,  is  the  connection  which  is  thus  estab- 
lished between  our  most  important  material  interests  and 
politics.  To  conduct  and  manage  railroads  successfully, 
■we  need  practical  business  talent  of  the  highest  order  ; 
but  the  State  proposes  to  appoint  men  to  do  it,  because 
they  vote  and  work  politically  for  certain  other  men.  All 
our  commercial  ventures  are  affected  one  way  or  another 
by  railroad  regulations,  which  would  not  be  served  but 
crippled  by  uniformity  ;  they  are  too  complex  and  diverse 
for  that.  A  New  York  City  grocer  may  want  regula- 
tions which  would  wipe  out  of  existence  every  wholesale 
grocer  in  the  interior.  The  New  York  State  producer  of 
wheat  and  corn  would  like  rates  which  would  throw  all 
the  foreign  shipments  of  these  articles  through  Philadel- 
phia and  Baltimore.  These  and  very  many  other  opposing 
interests  require  careful  judgment,  business  familiarity  and 
unquestioned  integrity;  but  we  are  going  to  relegate  them 
to  the  realms  of  politics,  not  to  be  settled  by  commercial 
men,  in  the  interest  of  our  State's  commerce  and  of  in- 
dividual rights,  but  to  be  held  in  doubt  as  threats  over 
railroad  oflScials  to  extort  money  for  political  purposes. 
And  all  this  we  are  called  upon  to  accept  at  the  beck  and 
bid  of  Tammany's  high  priest  under  the  comfortable 
assurance  that  it  is — anti-monopoly  ! 


THE  ATCHISON  TOPEKA  d-  SANTA  FE  REPORT. 

Probably  no  recent  railroad  report  furnishes  such 
decided  evidences  of  growth  and  progress  as  that  of  the 
Atchison  Topeka  &  Santa  Fe,  just  issued.  Considering 
the  character  of  the  country  traversed  and  the  rapid 
development  which  it  is  undergoing,  it  was  to  be  expected 
that  the  road's  business  would  steadily  increase;  but  there 
are  very  few,  we  imagine,  even  among  those  most  sanguine 
ae  to  the  road's  future,  who  would  have  ventured  to  predict 
that  while  the  company  was  all  the  time  adding  to  its 
mileage  and  taking  in  districts  capable  of  affording  only  a 
light  traffic  to  that  mileage,  the  average  earnings  per  mile 
on  the  entire  system  (embracing,  of  course,  this  new  mile- 
age and  tending  to  diminish  average  earnings),  would,  in  a 
single  year,  show  a  risei  of  $1,185  on  every  mile  of  road 
operated.  Yet  this  is  precisely  what  the  report  before  us 
shows. 

In  1880  gross  earnings  were  $8,556,973,  in  1881  $12,- 
584,508,  an  increase  of  $4,027,532,  or  more  than  47  per 
cent.  This  illustrates  how  rapidly  the  traffic  of  the  system 
is  developing.  It  represents,  however,  only  gross  results. 
Of  course,  net  results  are  not  equally  exhilarating.  They  are 
satisfactory,  however,  though  not  what  one  would  be  led  to 
expect  from  the  character  of  the  gross  exhibit.  Includ- 
ing taxes  and  insurance,  in  1880  the  road  was  operated 
at  50|  per  cent  of  the  gross  earnings  ;  in  1881  the  percent- 
age was  increased  to  63-87.  Total  expenses  rose  from 
$4,343,205  in  1880  to  $8,037,826  in  1881,  or  $3,694,621, 
leaving  net  only  $332,91 1  greater  ihan  in  the  previous  year 

The  explanation  of  this  large  increase  in  expenses  is 
found  in  the  fact  that  a  considerable  part  of  the  road  was 
originally  constructed  with  the  idea  that  traffic  for  some 
time  to  come  would  be  light.  The  company  was  entirely 
unprepared  for  any  such  business  as  it  is  now  doing.  As 
a  consequence,  portions  of  the  structure  have  been  sub 
jected  to  a  greater  strain  than  they  were  meant  to  stand 
Bails  proved  to  be  too  light,  ties  insufficient,  ballast  not 
strong  enough  nor  deep  enough.  Cars  also  and  motive 
power  were  unsuited  to  the  purposes  they  had  to  serve. 

Hence  under  the  heavier  traffic,  track  and  equipment 


were  fast  wearing  out,  compelling  repairs  to  be  prosecuted 
with  great  vigor.  In  fact,  no  less  than  321  miles  of  track 
were  renewed  with  steel  during  the  year;  and  besides  that 
the  number  of  ties  was  increased,  stone  ballast  was  substi- 
tuted where  necessary,  and  cars  and  locomotives  were  made 
more  serviceable.  No  wonder,  therefore,  that  expenses 
appear  swelled.  The  total  increase  for  the  year  in  the 
expense  account  was,  as  stated  above,  $3,694,621,  and  of 
this  $924,844  represents  the  increased  amount  spent  for 
repairs  of  roadway  and  track,  $935,808  the  increased 
amount  for  renewal  of  track,  and  $403,356  the  increase 
in  renewals  of  equipment  and  motive  power,  making 
$2,264,008  in  these  three  items  alone.  This  was  entirely 
independent  of  the  five  and  a-half  millions  spent  for  new 
construction  and  equipment  and  charged  to  construction 
account.  How  far  these  extraordinary  expenditures  will 
be  necessary  in  the  current  year,  it  is  of  course  impossible 
for  us  to  say,  but  the  directors'  report  seems  to  lead  to  the 
belief  that  they  will  continue  large  for  another  year; 
and  it  is  stated  further  that  the  improvements  and  equip- 
ments are  far  from  complete,  and  that  $4,712,500  stock 
sold   under  circular  55  will  be  applied  to  this  purpose. 

To  the  year's  net  earnings  of  $4,546,682  there  was 
added  $229,837  as  "rebate  and  balance  of  miscellaneous 
accounts,"  making  the  total  income  $4,776,519,  out  of 
which  was  paid  $1,803,427  for  fixed  charges,  leaving  a 
balance  of  $2,973,092.  This  is  equivalent  to  about  12 
per  cent  on  the  amount  of  capital  stock  outstanding  at  the 
beginning  of  the  year  and  about  6  per  cent  on  the  amount 
outstanding  at  the  close  of  the  year.  Only  5|  per  cent 
was  paid  from  the  net  earnings  (including  the  1^  per  cent 
paid  February  15,  1882)  and  a  surplus  of  $1,132,072 
carried  forward.  Besides  these  cash  dividends  stock- 
holders also  received  in  October  last  a  stock  dividend  of  50 
per  cent.  Prior  to  this  stock  distribution,  dividends  had 
been  at  the  rate  of  8  per  cent  a  year.  Now  they  are  at 
the  rate  of  6  per  cent.  The  following  table  will  show 
mileage,  earnings,  stock  and  debt  for  eight  years  past. 


Miles 

Year. 

at  End  of 

Oross 

*  \et 

Capital 

t  Funded 

Year. 

Earnings. 

Earninffs. 

Stock. 

DeOl. 

1874.... 

508 

fl,'2.'i0,805 

¥623,050 

$8,615,000 

$13,949,000 

1875.... 

711 

1,520,358 

743,928 

8,615,000 

13,940.500 

1876.--- 

711 

2.486,582 

1,188,244 

8,615,000 

14,179,000 

1877.... 

786 

2,679,106 

1,219,603 

8,615,000 

11,236,500 

1878... . 

868 

3,950,868 

1,909,395 

8,615,000 

14,175.500 

1879.... 

1,167 

0,381,442 

3,414,477 

12,634,400 

14,136,.500 

1880.... 

l,5-:i9 

8,556,976 

4,213.771 

24,891,000 

15,795,000 

1881.... 

1,789 

12.584,508 

4,546,682 

47,162,700 

20,432.000 

*  Above  opeivaiing  pxpenses,  taxes,  &c.,  but  not  above  rentals, 
t  Not  including  Pottowatoniie  bonds  or  notes  payable. 

It  will  be  noticed  that  while  earnings  and  mileage  have 
increased  largely,  stock  and  debt  have  also  increased,  stock 
especially.  At  the  end  of  1878  only  $8,615,000  of  stock 
was  outstanding.  At  the  end  of  1881  this  had  been 
swelled  to  over  47  millions.  During  1880  alone  $22,271,  - 
700  was  added,  $15,720,900  on  account  of  the  stock  divi- 
dend, $6,267,400  sold  for  cash  early  in  the  year,  and  $283,- 
400  in  exchange  for  bonds,  &c.  The  increase  is  still  going 
on.  At  the  time  the  shareholders  were  paid  the  stock  divi- 
dend they  were  also  allowed  the  privilege  of  subscribing 
for  new  stock  for  cash  to  the  extent  of  15  per  cent  of  their 
holdings.  The  first  payment  on  this  15  per  cent  increase 
was  not  due  until  January  9  in  the  present  year,  so  the 
additional  amount  does  not  appear  in  the  table  above, 
which  is  of  date  December  31.  A  further  increase  is 
also  necessitated  by  the  purchase  of  the  Sonora  Railway  of 
Mexico,  made  since  the  close  of  the  fiscal  year. 

When  all  this  stock  has  been  issued,  the  total  outstand- 
ing will  be  $56,931,700.  In  some  of  the  Boston  publica- 
tions the  amount  is  given  at  $68,000,000  and  the  same 
figure  appears  on  the  New  York  Stock  Exchange  list,  but 
the  above  is  the  correct  total  as  kindly  telegraphed  to  us 
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by  Mr.  Qeo.  L.  Goodwin,  the  Assistont  Treasurer,  at  our 
request.  Mr.  Goodwin  further  states  that  one  million  of 
this,  on  account  of  the  Sonora  purchase,  will  not  be  issued 
till  towards  the  close  of  the  year.  Taking  the  full  amount, 
a  six  per  cent  dividend  would  call  for  $3,415,902.  The 
bonded  debt  given  in  the  table  does  not  include  the  bonds 
of  the  leased  roads,  aggregating  $11,348,000.  On  these 
and  its  own  debt  the  Atchison  will  have  to  pay  for  inter- 
est and  sinking  funds  $1,910,855.  Adding  this  to  the 
$3,415,902  for  dividends  (which  is  above  the  amount  re- 
quired, because  in  part  calculated  on  stock  not  yet  issued 
and  therefore  not  calling  for  dividends)  we  get  a  total  re- 
quired of  $5,326,757.  The  net  income  for  1881  was 
$4,776,519.  So  that  even  if  expenses  should  continue  as 
heavy  as  last  year  and  the  gross  earnings  be  no  larger,  the 
company  would  fall  onlv  $550,238  short  of  the  amount 
called  for  in  1882.  It  is  almost  needless  to  say,  however, 
that  the  gross  earnings  are  not  stationary.  Only  one- 
quarter  of  the  year  has  passed  and  already  there  is  an  in- 
crease of  $1,044,000. 

The  traffic  statistics  in  the  report  are  meagre.  Only  the 
number  of  passengers  and  tons  of  freight  carried  is  given. 
One  peculiarity  in  the  Atchison's  freight  movement  is  the 
large  excess  of  westward  shipments  over  shipments  east- 
ward. On  the  trunk  linos,  as  we  all  know,  quite  the  con- 
trary  is  the  case,  east-bound  shipments  preponderating 
largely.  Even  on  the  Atchison  the  eastward  movement 
exceeded  the  westward  movement  as  late  as  1878,  and  in 
the  two  previous  years  it  was  but  little  smaller.  Since 
1878,  however,  the  westward  movement  has  been  gaining 
rapidly,  while  the  eastward  movement  has  made  but  slow 
progress.  Compared  with  1878  freight  moved  east  shows 
an  increase  of  only  47,383  tons,  while  freight  moved  west 
shows  an  increase  of  508,014  tons.  Shipments  east  consist 
largely  of  products  of  the  soil,  live-stock,  etc.  Shipments 
west  consist  of  building  materials,  supplies,  etc.,  and  the 
great  increase  here  indicates  that  the  demands  of  the  new 
settlers  are  very  heavy,  and  in  part,  it  also,  no  doubt 
reflects  the  large  amount  of  railroad  building  taking  place 
in  the  Southwest.  Shipments  of  lumber  are  going 
forward  m  large  quantities.  On  the  other  hand,  the 
volume  of  grain  in  the  east-bound  movement  is  expanding 
but  slowly.  In  1879  and  1880  the  crops  in  Kansas  were 
poor.  In  1881  they  were  somewhat  better,  but  a  smaller 
proportion  than  ordinarily  went  forward,  there  being  an 
enlarged  local  demand.  The  following  table  will  show 
the  passenger  and  freight  figures  since  1873. 


Tear. 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 


Tout  of  Frtifiht  Moved. 


Passengers  Carried. 


Eail. 


79.116 
llM  H97 
l.i7,l-)l 
17ti.l2i 
322.8(i> 

aos.jS") 

311. l"'.' 

;i7ii.i!ii 


yvist. 


10*i,Xil4 
I47,t"(i 
lli-,4Sl 

l95.Mtil 
■.i8-.2TS 
l9K,i<86 
til2,.5:9 


Total. 


Hast. 


West. 


18l!,3iO 
2.i2,/i83 
32-->.'>i2 
::72.083 
611.0  6 
ty2  121 
H.i3,70l 
l.l(i6,18  i 


32,2-18 

3v:,877 

60,109 

7.i,667 

99.6!l0 

114.796 

184.574 

2;  6,060 


37.411 

40,065 

73,618 

88,651 

117,415 

169,.505 

l!»6,7i8 

264.897 


Total. 

t!9,()5!> 
72.1I4'2 
133,7  7 
165,311 
217,1(15 
314,3111 
381,32-2 
5<ll.t.03 


ERIE'S  PURCHASE  OF  THiu    CINCINNATI 
HAMILTON  db  DAYTON. 

News  received  this  week  seems  to  confirm  the  report 
that  the  New  York  Chicago  &  St.  Louis,  as  well  as  the 
Erie,  had  secured  a  foothold  in  the  Cincinnati  Hamilton 
&  Dayton  Railroad.  In  our  article  last  week  we  re- 
marked that  we  had  the  authority  of  Mr.  Jewett  himself 
for  stating  that  the  road  had  not  been  bought  for  the 
joint  account  of  the  two  companies.  This  information 
was  given  to  us  in  answer  to  our  question  whether  the 
New  York  Chicago  &  St.  Louis  was  interested  in  his  pur- 
chase. His  answer  that  that  company  was  not  inter- 
ested in  his  purchase  was  strictly  correct,  for  the  fact  is 
that,  entirely  independent   of  Mr.    Jewett,  the  New  York 


Chicago  &  St.  Louis  people  made  a  purchase  of  their  own, 
Mr.  Jewett  bought  the  stock  held  by  the  pool,  alluded  to 
last  week,  and  said  to  aggregate  more  than  twenty  thous- 
and shares.  But  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  held  a  largo  block  of  the  same  stock  (9,199' 
shares)  in  its  treasury,  and  this,  Mr.  Vanderbilt,  conclud- 
ing he  had  no  further  use  for,  has  now,  it  is  announced, 
sold  to  the  Seney  party,  representing  the  New  York 
Chicago  &  St.  Louis. 

As  the  capital  of  the  Cincinnati  Hamilton  &  Dayton 
consists  of  35,000  shares,  Mr.  Jewett  of  course  has  a  clear 
majority  and  will  elect  the  next  board  of  directors. 
But  the  interest  of  the  Seney  party  is  probably  suffi- 
ciently large — they  are  said  to  have  secured  enough  ad- 
ditional outside  stock  to  give  thera  10,000  shares  in 
all — to  insure  for  them  a  representation  on  the 
board.  Should  this  be  the  case,  the  New  York 
Chicago  &  St.  Louis  will  gain  a  feeder  in  advance  of  the 
completion  of  its  line.  As  said  last  week,  to  the  Erie  the 
Cincinnati  Hamilton  &  Dayton  is  chiefly  important  as  fur- 
nishing an  outlet  to  Cincinnati.  The  Erie,  with  its  ally 
the  New  York  Pennsylvania  &  Ohio,  reaches  only  to 
Dayton,  so  that  the  Cincinnati  Hamilton  &  Dayton  sup- 
plies the  piece  of  road  necessary  to  reach  Cincinnati.  But 
the  Dayton  system  extends  beyond  Cincinnati,  all  the  way 
on  to  Toledo.  The  Erie  not  touching  Toledo,  to  whom 
.should  the  traffic  carried  to  that  point  over  the  Cincinnati 
Hamilton  &  Dayton  be  given  ?  At  present,  doubtless 
the  Lake  Shore  gets  the  greater  share  of  it. 
After  the  New  York  Chicago  &  St.  Louis  is 
completed,  it  would  seem  optional  with  Mr.  Jewett  to 
deliver  the  traflSc  either  to  that  road  or  to  the  Lake  Shore. 
With  a  voice  in  the  management  of  the  property  it  is  to  be 
presumed  that  the  former  will  get  it.  It  would  seem, 
therefore,  as  if  the  New  York  Chicago  &  St.  Louis  could 
derive  even  greater  benefit  from  the  road  than  the  Erie. 
The  Erie  secures  an  outlet  to  Cincinnati.  The  New  York 
Chicago  &  St.  Louis  secures  not  only  that,  but  also  a  hold 
on  traffic  coming  to  Toledo. 

It  is  stated  that  the  Seney  party  paid  $75  a  share  for 
their  stock.  If  this  is  correct,  then  on  the  face  of  it  they 
have  made  a  better  bargain  than  did  Mr.  Jewett,  who  is 
>&d  to  have  agreed  to  pay  par  for  his.  But  it  is  to  be 
remembered  that  Mr.  Jewett  was  buying  not  only  a  block 
of  stock,  but  with  it  a  controlling  interest  in  the  road, 
which  he  now  possesses.  It  is  reasonable,  therefore,  to 
suppose  that  before  so  shrewd  a  man  as  the  President  of 
Erie  gives  the  Chicago  road  the  traffic  arrangement  it 
wants  he  will  exact  an  equivalent  for  his  greater  interest 
and  larger  cost.  The  Cleveland  Columbus  Cincinnati  & 
Indianapolis  bought  its  stock  in  May  and  June,  1880,  as  a 
preliminary  to  consolidation  with  the  Cincinnati  Hamilton 
&  Dayton.  The  price  paid  was  $671,186.  At  $75  the 
9,199  shares  sold  would  yield  $689,925,  or  a  profit  of 
$18,739  on  the  original  cost,  which,  with  the  2  per  cent 
dividend  received  in  October,  1880,  would  stand  in  lieu  of 
the  interest  on  the  purchase  money. 


SUMMER  FORK  PACKING  FOR  1882. 
Until  late  years  the  period  between  the  1st  of  Novem- 
ber and  the  Ist  of  March  was  known  at  the  West  as  the 
"Pork-Packing  Season,"  in  which  the  slaughter  of 
swine  and  the  preparation  of  their  products  for  market 
were  actively  prosecuted.  Very  little  was  done  at  this 
work  in  the  remainder  of  the  year,  and  during  the  sum- 
mer months  the  slaughter  and  packing  houses  were  gene- 
rally closed.  Recently,  however,  with  the  aid  of  ice  and 
refrigerators,  swine  have  been  slaughtered  and  their  me* 
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cured  throughout  the  summer,  and  what  is  known  as  the 
"summer  packing"  has  grown  to  such  proportions  as  to 
have  an  important  relation  to  supplies  and  values. 

The  regular  season  ending  on  the  1st  of  March  last 
revealed,  according  to  the  statement  of  the  Cincinnati 
Price  Current,  a  total  of  5,747,760  swine  slaughtered,  a 
decrease  of  1,171,696  from  the  preceding  winter  packing 
season,  while  the  total  for  twelve  months  to  March  1  st  was 
10,551,449,  a  decrease  of  1,691,905  from  the  preceding 
year.  Hence  the  '-summer  packing"  in  1881  numbered 
4,803,  689  swine,  against  5,323,898  in  1880.  The  smaller 
packing  caused  a  disproportionate  advance  in  prices.  For 
the  winter  of  1881-2  the  gross  cost  was  $7  58  per  100  lbs., 
against  $5  80  in  the  preceding  winter. 

There  was  during  the  early  part  of  the  current  month 
an  active  speculation  in  all  this  class  of  products,  but  more 
especially  in  bacon  and  lard,  based,  not  so  much  on  the 
reduced  production  of  the  winter  packing  season  just 
passed,  as  on  the  probability  of  a  greatly  reduced  summer 
packing  for  1882.  Even  if  the  number  of  swine  slaugh- 
tered should  prove  to  be  large,  the  scarcity  and  high  cost 
of  corn  will,  it  is  claimed  by  these  speculators,  prevent 
their  being  properly  fattened,  and  that  therefore  there 
will  be  a  deficiency  in  weight  if  not  in  numbers.  These 
claims  are  not  thus  far  sustained.  To  be  sure  the  sum- 
mer packing  season  for  1882  is  scarcely  more  than  opened. 
Our  figures  are  no  later  than  April  20,  but  they  show  that 
not  only  is  the  number  of  swine  marketed  since  March 
1st  much  larger  than  in  the  corresponding  period  of 
1-881,  but  their  weight  is  greater.  The  number  received 
at  eight  points  was  504,000  in  seven  weeks,  against  464,- 
000  in  the  corresponding  period  last  spring.  At  Cin- 
cinnati the  average  weight  is  given  by  the  Price  Current 
at  20  lbs.  per  head  greater  than  last  year,  but  actual 
figures  are  not  stated.  At  other  points  there  are  slight 
changes  which  point  to  an  average  of  about  the  same 
weight. 

The  recent  increase  of  the  receipts  of  corn  at  West- 
ern markets  affords  assurance  that  swine  will  continue  to  be 
adequately  fed,  and  current  high  prices  of  lard  and  cured 
meats  will  stimulate  their  production.  Stocks  of  these  meats 
now  do  not  vary  materially  from  last  year.  Prices  are  much 
higher,  checking  exports  as  well  as  home  consumption. 
There  are,  therefore,  no  grounds  for  apprehending  any 
immediate  scarcity.  Later  in  the  season,  if  the  assertions 
regarding  the  deficiency  in  the  late  crop  of  corn  bhoulo 
prove  to  be  true,  and  the  prospects  of  the  next  crop  should 
be  bad,  the  situation  would  be  changed.  The  contingency 
mentioned  is,  however,  too  remote  for  present  consideration. 


IRELAND  AND  HER  TROUBLES— FURTHER 
LEGISLATION  PROMISED. 

Ireland  continues  to  be  a  thorn  in  the  side  of  the  Glad- 
stone Government,  and,  indeed,  a  source  of  annoyance  to 
the  entire  British  public.  It  is  painful  to  think  that 
so  much  time  and  energy  should  have  been  spent  to 
80  little  purpose.  No  one  can  doubt  the  sincerity  of  Mr. 
Gladstone's  intentioivB,  or  question  the  humanity  of  his 
measures.  But  that  he  has  failed,  so  far  at  least,  to 
pacify  the  Irish  people  and  to  re-establish  order,  is  a  fact 
patent  t«  the  world.  His  speech  on  Wednqpd^y,  how- 
ever, encourages  the  hope  that  matters  are  about  to  take  a 
more  favorable  tui-n. 

It  sieems  sow  to  be  generally  admitted  that  a  new 
departure  is  Becessa,ry.  Mr.  Forster  kas  confefesed  that 
the  Government  has  been  disappointed — that  neither  the 
Land  Act  nor  the  Coercion  Aet  has  in  healing  power 
come  up  to  expectation.  It  is  lamentable,  indeed,  to  see 
a  fltrong   Governmerit   like  that  of  England   apparently 


so  helpless  to  maintain  order  and  make  life  and 
property  secure  in  Ireland.  It  is  impossible,  in  fact,  to 
resist  the  conviction  that  the  Government  either  from 
some  legal  restraint  imposed  upon  it  or  from  some  mis- 
taken grounds  of  humanity,  has  failed  to  mete  out  suffi- 
cient punishment  to  the  violators  of  law.  It  is  probable 
that  if  the  ordinary  law  had  been  rigoreusly  enforced 
at  the  commencement  of  the  disturbances,  a  Coercion 
Act  might  never  have  been  necessary.  ■  It  is  certain 
that  under  the  Coercion  Act  the  action  of  the  Govern- 
ment towards  offenders  has  been  characterized  by  an 
almost  unpardonable  leniency. 

It  was  a  radical  mistake  to  allow  the  leaders  of 
the  Land  League  to  De  assembled  in  one  gaol, 
with  free  access  to  each  other,  and  with  ample 
opportunities  for  commimication  with  thtir  friends 
without.  It  was  another  radical  mistake  not  to 
include  the  Ladies  Land  League  in  the  act  of  the 
proclamation  putting  down  the  illegal  confederacy  for 
which  it  is  now  substituted  ;  for,  as  the  London  Timti 
correspondent  has  very  clearly  shown,  the  members  of 
this  league  under  the  guise  of  dispensing  charity  have 
done  immense  mischief.  It  was  another  mistake,  probably 
as  radical  as  either  of  the  other  two,  not  to  make  the 
Peace  Preservation  Act  so  thorough  as  to  completely  dis- 
arm the  population.  In  ordinary  times  persuasion  and 
"  sweet  reason  "  are  good  enough;  but  in  extraordinary 
times,  when  the  innocent  and  the  law-abiding  tremble  for 
life  and  property,  and  are  at  the  mercy  of  lawless  vaga- 
bonds, more  heroic  measures  are  needed.  Mr.  Gladstone 
has  won  for  himself  a  great  name  ;  but  unless  a  vigorous 
policy  is  at  once  pursued  in  suppression  of  disorder,  there 
is  danger  that  his  high  reputation  may  sufier.  If  these 
outrages  are  allowed  to  continue,  his  Government  wUl 
provoke  not  only  the  indignation  of  the  British  people 
but  the  contempt  of  the  world. 

It  is  gratifying  to  notice  a  disposition  on  the  part  of  the 
Government  to  look  facts  in  the  face.  In  his  speech  of 
Wednesday,  in  which  he  refused  to  support  the  second 
reading  of  the  Healy  and  Parnell  Land  Act  Amendment 
bill,  Mr.  Gladstone  referred  to  the  condition  of  Ireland, 
and  intimated  that  it  might  be  the  duty  of  the  Government, 
during  the  present  session,  to  ask  the  consent  of  Parlia- 
ment to  certain  measures  having  for  their  direct  object 
the  maintenance  of  peace  in  Ireland.  What  these  measures 
are  we  are  not  directly  informed.  It  has  been  hmted, 
however,  by  the  London  Standard,  usually  a  well-informed 
sheet,  that  the  Government  proposes  to  substitute  for  the 
Coercion  Act  a  large  increase  of  summary  jurisdiction 
vested  in  magistrates.  This,  it  is  expected,  will  allow  of 
more  immediate  and  direct  action.  The  presumption  also 
is  that  there  will  be  a  large  liberation  of  prisoners,  some 
trials  and  probably  a  few  wholesome  executions.  The 
temper  of  the  Gladstone  Government,  and,  indeed,  of  the 
entire  British  people,  will  be  tested  by  the  conduct  of  the 
liberated  suspects.  For  good  or  for  evil,  it  seems  as  if  a 
crisis  had  been  reached.  If  Mr.  Gladstone  fails.  Lord 
Salisbury  and  the  Tories  are  ready  to  take  up  the  reins. 

It  is  another  hopeful  sign  of  the  situation  that  the  Gov- 
ernment and  the  opposition  have  agreed  to  act  in  concert 
in  regatd  to  one  part  of  the  Land  bill  which  it  is  admitted 
is  defective.  Mr.  W.  H.  Smith,  a  member  of  the  Govern- 
ment under  the  administration  of  Lord  Beaconsfield,  has 
prepared  a  resolution  which  provides  for  extending  the 
purchase  classes  of  the  Lai|d  act ;  and  it  is  understood 
that  Mr.  Gladstone  and  his  associates  look  favorably  on 
this  resolution,  and  that  they  will  cordially  accept  the 
services  of  the  opposition  in  carrying  out  practical  legisla- 
tion  in   the   direction   intended.     Mr.    Gladstone   in  his 
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Wednesday's  speech  makes  it  sufTiciently  plain  that  he  is 
well  disposed  to  a  reconsideration  of  the  purchase  and 
arrears  clauses  of  the  Land  bill.  The  question,  he  said, 
would  bo  approached  impartially  ;  and  as  desire  and 
hope  both  pointed  to  a  final  and  satisfactory  settlement 
the  suggestions  of  all  qualified  persons  would  be  patiently 
listened  to.  This  expected  concert  of  action  is  all  the  more 
gratifying  that  one  of  the  principal  featuios  of  the 
HealyParnell  Amendment  bill  was  the  proposed  extension 
of  the  purchase  and  arrears  clauses  of  the  Land  act. 
Although  the  amendment  bill  waa  defeated,  the  promise 
has  beeiT  secured  that  one  of  its  objects  will  be  attended  to. 
AVith  Mr.  Gladstone's  statement  Mr.  Healy  and  his  friends 
professed  themselves  satisfied.  It  will  be  well  if  this  satis- 
faction is  generally  shared  by  the  Irish  people. 

It  would  thus  appear  that  we  are  on  the  eve  of  a  change 
Mr.  Gladstone  tells  us  that  he  sees  in  tlie  Irish  bill  "  the 
'•  first  gleam  of  hope  on  a  dark  subject."  Let  us  hope 
that  his  anticipations  will  be  fully  realized.  "We  agree 
with  him  that  compulsion  is  alien  to  the  spirit  of  the 
British  Constitution;  and  we  appreciate  the  humanity  of 
his  motives;  but  we  must  repeat  what  we  have  said  above, 
that  if  his  expectations  are  not  fulfilled,  if  law  and  order 
are  not  quickly  restored,  and  life  and  property  again  made 
secure  in  Ireland,  he  will  not  be  forgiven  for  further 
leniency  toward  the  offenders  and  a  too  sparing  exercise 
of  authority.  If  this  last  effort  fails,  drastic  measures  will 
have  become  a  necessity. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXOBAXaE  AT  LONDON- April  15. 

EXOHANOE  ON  LONDON. 

On- 

Time. 

Hate. 

Latest 
DaU. 

Tihic. 

Rate. 

AnieterdnTii . 

3  nios. 

12-4%  8125 

April  15 

Short. 

1210 

Amsten'ani . 

Short. 

12  2i«  312-3 

Antwerp 

.3  mos. 

2.5-.55    S2.^-60 

April  15 

Short. 

2530 

Hamburg . . . 

'• 

28-65    a  25-69 

April  15 

20-47 

Berlin 

" 

25-65    ®25-69 

April  13 

" 

!:0-47 

FnmMort... 

•• 

25-«5    »25-69 

April  15 

'* 

20-47 

CopenbaffeD 
St.Petenlb'g. 

" 

18  52    ®18-56 

'• 

23!l(923iig 

Paris...  

Short. 

25  22>s»25-32it 

April  13 

Siiort 

25-25 

Paris 

3  mos. 

25-50    »25-35 

April  15 

3  mos. 

25-26 

Vienna 

■* 

12-10    312-15 

April  IS 

1205 

Madrid 

•* 

46>9«16>4 

Cadiz 

•* 

46is346>4 

BUbno 

•• 

46ls-«4G>4 

Genoa 

•* 

26-20    926-25 

April  15 

Short. 

25-80 

Lisbon 

•• 

&l<>9951»ie 

Alexandria  . 



April  12 

3mof. 

97  »4 

New  York... 

April  13 

Short. 

4  8814 

Bombay  .... 

eo  d'ys 

Is.  8Ha. 

April  15 

4  mos. 

Is.  S'led. 

CalcutU 

60  d'ys 

Is.  8>ed. 

April  15 

Is.  s4d. 

HouK  Kon^  . 

»pril  15 

•• 

38.  P3ed. 

SliaDifha] 

— 

April  IE 

5s.2%d. 

I  Prom  onr  own  oorresponat-nt.  I 

LosDos,  Saturday,  .\ptil  15,  1882. 
Daring  the  past  week  there  has  been  a  fair  demand  for 
money,  and  the  rates  of  discoant  have  been  rather  firm.  The 
inqairy  has  been  largely  in  connection  with  the  holidays,  which 
has  led  to  a  considerable  circulation  of  notes  and  coin;  but  the 
real  position  of  the  market  has  not  materially  changed,  and  we 
may  therefore  expect  a  eontinuance  of  easy  money  for  some 
weeks  to  come.  General  business  has  naturally  been  mnch  in- 
terrupted dnring  the  week  by  the  holidays,  and,  excepting  that 
a  fair  degree  of  confidence  prevails,  no  new  feature  has  mani- 
fes'ed  itself.  The  weather  has  been  decidedly  favorable  for  all 
agricultural  pursuits  and,  a  genial  rain  having  fallen,  farmers 
are  looking  forward  to  fully  average  crops  of  produce.  We 
have  tow  entered  upon  the  period  of  the  year  when  quietness 
usually  prevails.  The  season  for  importing  large  quantities 
of  raw  materials  in  approaching  its  termination  and  merchants 
are  now  becoming  anxious  to  know  what  are  likely  to  be 
the  crop  results,  and  what  will  be  the  probable  range  of 
prices  for  raw  materials  and  for  food  during  the  new 
season.  There  is  no  reason  for  believiag  that  in  either  depart- 
ment prices  will  be  higher  than  they  are  now,  and  as  regards 
wheat  there  seems  to  be  some  probability  of  quotations  re- 
ceding even  from  their  present  very  moderate  level.  It  is  ob- 
viously early  to  arrive  at  any  trustworthy  conclusion,  but  in 
Bniope  with  but  few  exceptions  the  weather  during  the  last 
seven  months  has  been  very  propitious,  and  we  are  justified 


therefore  in  entertaining  the  opinion  that  the  seaNon  will  b« 
one  of  fair  average  abundance.  Apart  from  the  Irish  question 
which,  unfortunately,  is  one  of  serious  importance,  political 
affainiwill  not  be  disturbed.  There  is  a  little  bit  of  bluster 
between  some  of  the  Continental  governments,  but  the  com. 
mercial  world  has  accoroinodat«d  Itself  to  the  frequency  of  these 
diplomatic  discussions,  and  fails  just  now  to  attach  mnch  im- 
portance to  them.  Taken  as  a  whole,  therefore,  the  future 
may  be  looked  forward  to  with  some  confidence,  and  we  m»7 
still  hope  for  a  continuance  of  the  progrees  which  has  mani- 
fested itself  during  the  last  few  years.  The  following  are  the 
present  quotations  for  money  : 


Bank  rat« 

Oiwn-miirkct  rates — 
30  and  110  days-  bills. 
3  niuntlitf'  bllLs 


rer  cent. 
3 

.2>«»2ag 
.  2>s»2<>8 


Oi>en  market  rate*—  Fer  eenl. 

4  months'  bank  bills 2<««2<» 

6  months'  liank  bllU 2>«32>» 

4  A  6  months' trado  bills.  3    «3>i 


The  following  are  the  rates  of  interest  allo-^ed  by  the  joint - 

stock  banks  and  discount  houses  for  deposits: 

Per  eenl. 

Joint-stock  banks 2 

Discount  houses  at  call 2 

Do  with  notice S"* 

On  the  Stock  Exchange  business  has  been  considerably  inter- 
rupted by  the  holidays  and  by  the  intervention  of  an  account, 
which  has  proved  to  be  a  light  one.  The  tone  of  the  markets 
has  on  the  whole  been  good.  The  weather  having  been  fine 
a  favorable  holiday  traffic  on  the  railways  is  confidently  looked 
forward  to.  Additional  public  companies  continue  to  be  intro- 
duced, but  they  are  only  of  domestic  interest. 

There  has  been  a  fair  demand  for  wheat  dnring  the  week, 
but  prices  have  not  varied  to  any  important  extent.  The 
visible  supply  in  the  United  States  having  further  diminished) 
holders  are  firm,  but  millers  continue  to  operate  only  to  supply 
their  actual  wasts,  and  decline  to  pay  enhanced  terms.  There 
is  still  some  expectation  that  the  European  harvests  will  be 
early,  and  this  is  naturally  exercising  considerable  influence 
upon  buyers.  Should,  however,  the  weather  become  less  pro- 
pitious and  forcing,  and  the  harvests  be  delayed  in  consequence, 
holders  would  probably  be  able  to  secure  some  advantage,  as 
the  stocks  of  European-grown  produce  are  now  mueh  reduced. 
The  deliveries  of  British  farmers  are  still  very  satisfactorily 
maintained,  but  it  is  expected  that  they  will  soon  fall  oflF  con- 
siderably. Liberal  imports  are  still  necessary,  notwithstanding 
that  there  has  been  some  increase  in  the  stocks  of  foreign 
wheat  in  granary. 

It  will  be  seen  from  the  table  of  imports  of  wheat  that  while 
there  has  been  a  reduction  in  the  imports  of  wheat  from  the 
United  States  of  about  3,500,000  cwt.,  and  in  those  of  flour  of 
1,540,000  cwt.,  the  receipts  from  Rus-sia  have  increased  from 
932,179  cwt.  in  the  first  seven  months  of  the  season  1880-1  to 
4,386.674  cwt.  in  1881-2,  and  from  British  India  from  3,013,307 
cwt.  to  7,012,092  cwt.  The  import  from  Australia  has  been 
very  small,  having  been  only  984,275  cwt.  against  2,349,085  cwt. 
in  seven  months  last  season.  The  heavy  receipts  from  Russia, 
Grermany  and  India  have  fully  compensated  the  loss  as  regards 
the  United  States  and  British  North  America.  The  total  im- 
ports for  the  seven  months  having  been  35,308,231  cwt.  against 
31,916,535  cwt.  in  1880-1.  In  flour,  however,  there  is  a  falling 
off  of  1,700,000  cwt. 

The  following  are  the  current  rates  for  money  at  the  leading 
foreign  centres: 


JBank 

'^>en 

Bank 

Open 

rait. 

market. 

rate. 

market. 

Pr.et. 

Pr.  et. 

Pr.et. 

Pr.  et 

Paris 

....     3>fl 

Z^ 

Madrid 

..      41a 

4'a 

Berlin 

...      4 

33b 

Vienna 

4 

3 

Praukfon 

338 

St.  Petersbnrv  . 

6 

6 

Hamburg 

338 

Oeneva  

6 

G"* 

Amsterdam... 

...      5 

4>i 

Qenoa 

..       5 

4 

Brussels 

...      4 

3% 

Coi>enhBge3 

4 

4 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  average  quota- 
tion for  Em^lish  wheat,  the  price  of  consols,  of  No.  40  mtHe 
twist,  fair  2d  quality,  and  the  price  of  middling  upland  cotton, 
and  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years : 

18. 9 
it 
29.424.725 
ii.543.999 
31,8-24.554 
14.006.%01 
■22.334,573 
19.091,674 

33.616,239 


1882. 
;!C,.125,070 

1881. 

1380. 

Circulation 

26.767.1 80^7.3  '5,425 

Public  deimsits 

G.1U2.438 

7.054.748 

0.208.026 

Other  de|H>slts 

2l,M8.80fi 

25.94S.8H9 

26.374, 3S1 

Qovcruni'c  securities. 

i:i.3S-.^.»07 

15.739.837 

l.'i.947,ti79 

Other  sciiiritlcs 

2-J.01!l.270 

20.602.'J72 

18,607.495 

Res'veof  notes  &,  coin 

13,U43,'J45 

11.318.893 

15,907,962 

Coin    and    bullion  In 

both  departments.. 

23,420,315 

20.226,075 

28,283.387 

Proportion  of  reserve 

to  linbilltics 

42-31 

Bank  rate 

3  p.  c. 

3  p.  c. 

3  p.  0. 

EiiK.  wheat,  av.  price 
Mltl.  Uplan<l  cotton .. 

43s.  Id. 

44s.  4d. 

488.  2d. 

6  Dud. 

6<1. 

7d. 

Na  40  mule  twist 

lOM. 

lOd. 

Is.  Oitd. 

Consols 

101  \d. 

100  >4d. 

fl«d. 

ClearluK  House  ret'n. 

84.280.000  144.150.000 

96.937.000 

2  p.  c. 

418.  Od. 

6>«d. 

9d. 

98<e<l. 

61.680.0OU 
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The  following  comparative  table  shows  the  inerea.se  or  de- 
crease in  the  export  trade  of  the  United  Kingdom  during  the 
month  of  M<irch,  and  also  the  three  months  ending  March, 
1882.  The  figures  relating  to  the  first  eleven  countries  included 
in  the  list  show  the  extent  of  the  variation  of  our  export  trade 
with  the  Continent  of  Europe  : 


Mo 


KnBsia 

Germany 

Holl.-md 

Belgium 

FiiUice 

Turkey 

Bpaiu,  &c 

Portugal,  cfec 

Italy 

Deumai-k 

Greece,  Austria,  Eiiu- 
mniiia,  and  aweden 
and  Norway 

United  States 

British  North  America. 

British  Possessions 

India,  &c 

Australia... 

Eg.TPt 

China  and  HoQf;  Kong. 

Brazil 

Japan 

•Other  small  States 

Ducnumerated       


•nihend'y  J/ar31,'82. 

lucrease.  Decrease. 

£  £ 

76,B44  

1S2,329  

51,4«S  

71,«73  

40,01)6 


11,762 


313.937 
94,467 

47,335 


305,424 
5,294 


991.002 
415,900 


32,098 
17,2  a 
11,170 
52,089 


37.-423 


313,853 


3  mon.  end'g  Mar.  3 !  ,'82. 

Increase.  Decrease. 

£  £ 

170,646  

412,721  

4:,!)H2  

30.1,291 
547,054 


83,261 


50,864 


20,606 

1,293,375 

223,033 

344,659 

1,669,076 


242,608 

'43!H''il 
164,233 


1,090,427 


185,728 
1><,463 
87.201 


13J,688 


2,631.170 
1,151,600 


199.659 
247,689 


59,306 


££es  decrease.. 


2,608,318 
756,031 


756,081 


8,502,036 
2,047,583 


2,047,583 


Ii  c.  on  mo.  of  Mar.    1,852,237        6,454,453  

Month.  3  Vonlhs. 

Total  Board  of  Trade  returns,  1881 19.1;U.03S  53,2S5,4ii9 

D»               do                 1882 20,983,275  59,739,952 


Increase 1.852  237  6,454.453 

Summary  of  the  Three  Moiilhi'  Increase  in  British  Exuvrls  tj  tlie'Slst 
0/  March,  1882. 

The  whole  of  Europe : £1,202.933 

India.  Australi.i,  Canada  and  British  Possessions ,^4S,:j41 

United  States 1 ,29:!, ' 7  > 

The  whole  outer  world 3,409,804 


£0,454,453 
During  the  week  ended  April  8  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  34,325  quarters,  against  80,433  quarters  last  year 
and  24,643  quarters  in  1880;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  137.300  quarters,  against  121,750 
quarters  and  98,600  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,412,072  quarters,  against 
1,288,570  quarters  and  488,207  quarters;  the  estimate  for  the 
whole  kingdom  being  5,648,300  quarters,  against  4,798,300 
•quarters  in  the  corresponding  period  of  last  season  and  3,990,250 
•quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given  : 


1881-2. 
Importsnf  wheat. cwt  37,423,718 

Imports  of  flour 5,521,643 

Sales    of    home-grown 
produce 24,476,000 


18.80-1. 

34,858,965 

8,133,892 


1879-80. 
38,355,361 
6,706,567 


1878-9. 

29,684,805 

5,316,056 


20,792,550    17,291,000    30,467,500 


Total 67,431,361 

Deduct      exports      of 
wheat  and  floiu- 700,433 


63,784,907 
885,948 


62,352,028 
947,296 


65,463,301 
1,236.521 


Result...  66,730,928    62,898,959    61,405,632    64.231,840 

Av'ge  price  of  English  ■       ,<j  ^ 

wheat  f  or  season  (qr).     468.  6d.  428.  8d.       468.  lOd.  40s.  4d 

Vi8il)lesui)ply  in  Uhit'd 
States bush.  12,100,000    21,800,000    23,838,360    18,187,114 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  Cf  reil  produce  into  and  from  the  United  Kingdom 
during  the  first  thirty-three  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seasons: 


Wheat 

Barley 

Oata 

Peas... 

Beans 

Indian  com 

Flour 


Wheat owt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Flour 


IMPORTS. 
1881-2.  1880-1. 

..cwt. 37.423. 71 8    34,,S58,905 

8,909,433       8.521,014 

2,53'.',425       5,635.506 

1,079,560       1,445.472 

1,0:12,129       1,456,036 

13,062,506    19,088  077 

5,521.643       8,133,392 

E-^CPORTS. 

610,661  803,183 


1879-30. 
3,-<,355,3fil 
10,546,475 
5,508,850 
1,375,482 
1.6i9,019 


1878-9. 

29,6S4  S05 

7,443.989 

C,571,'-'18 

971,713 

770,311 


15,075,287    19,327!939 
6,706,567      5,316,056 


54,507 
556,640 
49,677 
21,138 
85,742 
89.772 


43,194 
466,771 

62,524 

26,193 
185,612 

82,765 


856,311. 
10,651 
68,030 
84,723 
20,404 

565,463 
90,985 


1,145,272 
00,346 
5!).023 
23.122 
7,025 
290,814 
91,249 


The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  seven 
months  of  the  season,  compared  with  the  corresponding  period 
in  the  three  previous  seasons,  together  with  the  countries 
whence  those  supplies  were  derived : 


Wheat. 

1881-82.  1880-81.           1879-80. 

From—                             Cwt.  Cwt.                   Cwt. 

Russi.1 4.386.674  932,179       3.3«8.002 

UoitedStates 18,122,186  21,ti5' ,715     22,'i87,988 

Brit.  N.  America  ...     1,719,794  2,043.870       2,936,346 

Germany 1,921, '13  237,151        1,639,111 

Fiance 4.786  2,923               5,993 

Chili 676,176  627.252        l,ll]>46 

Tiirkey,&c 17ii,935  2S4.-o6                   860 

Eirvpt 248.998  654,265         1,793,531 

British  India 7,012,092  3.0l3.;-i07       1,136,781 

.Australia 984.275  2,34".l.035)        oaio-< 

Other  countries 57,352  71.3975        J34,-a4 

Total 35,303,231 

Germany 973,561 

France 146,6:4 

United  States 3,6.-i3.6»l 

Biit.  N.  America  ...        164,417 
Other  countries 1,118,085 


1878-79. 

Cwt. 

5,270,077 

15.835,460 

1.618.684 

2,55d.319 

8,648 

107.426 

132.017 

17^1,938 

577,379 

973,880  . 


31,916,533  35,140,013  27,253,028 
Flour. 

605,023  624,0'15  583,10B 

130,756  191.720  201,195 

5,192,585  4,316.448  ,  2.650.014 

315,573  255.888  186,310 

1,414,101  1,050,645  1,213,911 


Total 6.056,428       7,763,040       6.438,737       4,836,.o96 

The  following  return  shows  the  estimated  value  of  the 
cereal  produce  imported  into  the  United  Kingdom  during  the 
first  seven  months  of  the  season,  viz.,  from  September  to  March 
inclusive  : 

18S1-S2.  1880-81.  1879-80.  1378-79. 

Wheat £20,1.23,251      £10.832,948      £20,628,.564     £1.^.508,291 

Barley 3.535,383  3,401,171  4,nl3,807  2.890,789 

Oats 1,913, K07  1,781,451  2,811,030  2,079,534 

Peas 414,784  581,399  531,542  323,182 

Beans 363,759  561,772  660.830  263,905 

Inaiaucom..        3,97-J.083  5.340  890  4,114,908  4.636,305 

Flour 5,039,168  6.264,873  5,421,444  3,903,082 


Total....    £35.323.040     £34.764,004     £38,812.123     £27.607,068 

KiisUdli    raarkel    lleports  — Per    Cable. 

ITie  daily  closing  qaotations  for  securities;  &e.,  at  London 
and  for  breadntutTs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endin?  April  28: 


London. 

«i«. 

Jfom. 

Ttiet. 

Wed. 

Thurs. 

Fri. 

Silver,  peroz d. 

321s 

V2l8 

5218 

5216 

5'3ig 

5'iht 

(;onsoIs  foriuoney 

'.01»,9 

10ia,6 

10    9,6 

IOI816 

101S>,6 

101% 

■lonsols  for  account 

1(1111, e 

10  ii„ 

lOllI,. 

U>l"l8 

lo.miB 

101% 

Fr'ch  rentes  (in  Parisl  fr. 

8.1-82'3 

«3-87ia83-9'.:5^ 

3390 

83-75 

83-85 

U.  8.  5s  cxt'n'd  into  3>ss 

1037, 

10378 

lOS's 

10378 

I037e 

104 

U.  8.  4ia9of  1891 

118»8 

I18>a 

118=8 

11)^=8 

118% 

118% 

U.S.  4s  of  1907 

124 

12116 

12418 

I24I8 

12334 

123% 

Erie,  common  stock 

36=8 

37 

37Si 

3738 

36% 

37 

Illinois  Central 

ISO's 

13831 

1391s 

13813 

138% 

138% 

Pennsylvania . . . ; 

63:il 

631s 

63 

6214 

Philadelphia  &  Reading. 

29 19 

39  ig 

291a 

2914 

29ie 

2938 

New  York  Central 

13116 

13014 

131 

130 

13018 

130% 

Liverpool. 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

«.    d. 

t.    d. 

s.    d. 

t.    d. 

t.    d. 

».    d. 

Flour  (ex.  State..  100  lb. 

'.4    0 

14     0 

44    0 

14    0 

14    0 

14    0 

Wheat,  No.  1,  wh.      " 

10    5 

10     5 

10    4 

10    4 

10    4 

10    3 

Spring,  No.  2...      " 

10    2 

10    1 

10    0 

10    0 

10    0 

910 

Winter,  West.,  n     " 

10    7 

10    7 

10    5 

10    5 

10     5 

10    4 

Cal.  white " 

.0    0 

10    0 

10    0 

10    0 

10    2 

10    2 

Corn,  mix..  West.      " 

7    0 

lillig 

6  10  la 

6  101a 

610 

6    9 

Pork,  West.  mess. .  ^  bbl 

81    0 

81     0 

31     0 

81     0 

81    0 

81    0 

Bacon,  long  cleai-,  new.. 

5.)    6 

51)    6 

50    6 

50    6 

30    0 

50    0 

Beef,  pr.  mess,  new.^tc. 

77    0 

77   0 

77     0 

77    0 

77    0 

77    0 

Lard,  prime  West.  ^  cwt. 

55     9 

53    6 

55    0 

55    0 

55    0 

55    3 

Cheese.  Am.  choice,  new 

63    0 

63    0 

62    0 

61     0 

61    0 

01    6 

®ammcvcialattA21Hsccllattcoiisi|KCius. 

Imports  and  Exports  for  the  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  arenHi-al  merchandise.  The 
total  imports  were  $11,275,877,  against  $12,092,416  the  pre- 
ceding week  and  .'511,5ol, 470  two  weeks  previous.  The  exports 
for  the  week  ended  April  25  amounted  to  $6,006,121,  against 
$5,296,139  last  week  and  4'i>,161,401  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  20  and  for  the  week  ending-  (for  gene"^! 
noerehandisel  April  21;  also  totals  since  the  beginning  of  first 
week  in  January : 

POREION  IMPORTS   AT  NliW  YORK. 


For  Week. 

1879. 

1880. 

1881. 

1882. 

Dry  goods  

UenTmer'dlsc. 

.«1, 78.5.385 
5.667,716 

$2,302.4(>9 
8,606.373 

*1, 8 15,6^:0 
6,694.731 

$2,560,161 
8.715,716 

Total 

$7,473,101 

*31.976,926 
66.593,693 

$10,908,8 12 

*4r,.246,575 
111.044,462 

$3,340,411 

$39,944,201 
90,181, 150 

$11,275,877 

48,362,301 
112,2-23,848 

SineeJan.  1. 

Dry  goods  

Gen'Imer'dise.. 

Total  16  weeks 

$98,570,619 

*157.29I,037 

$130,125,351 

il  60.536,149 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  25,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOR  TUB  WBEK. 


1879. 

1880.        1        IHsl. 

1882. 

For  the  week. . . 
Prev.  reported.. 

$6,956,903 
92,0.50,714 

$8,196,954 
100,187,454 

$6..-  32,692 
113,667,375 

$6,0  '6,121 
94,134.370 

Total  10  wer-Vs 

.+99.007,017'!HOK.384.-t08l*l  20.200.007 

$100,190,491 

Aprii,  29,  ISbS.] 
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The  fuUovdng  table  sbows  the  ezporta  and  importa  of  iipeeie 
at  the  port  of  New  York  for  the  week  eodinK  April  23,  and 
ainoeJan.  1.  1883: 

KXI^WTS  AMD  IMPOSn  Or  SrCOIM  AT  HCW  TORK. 


a»u. 

Mxportt. 

Imporlt. 

Wttk. 

Since  JaH.l. 

Wetk. 

atnee  Jan.t. 

On-nt  Miltalu 

IV.ili.  .•   

OiMll.lllV 

Wvrtt  luillett    ,, 

• 

sisbo 

«10,3A3,a98 

161.500 

20,000 

OS'ftOO 
47,700 

$ 

4,818 

2.6V6 

1,000 

$104,098 

88>J 

2:vj 

1 14,709 

83,226 

Bouttt  -ViiiertoA 

113,6tl 

All  utliuroountrlM 

5,261 

T»tal  1982 

B5.50O 
34.200 
3S,70O 

$10,676,998 

161,670 

l..'i48.506 

$7,8S8 

2.713,-.i0O 

12.279 

$152,456 

Tntel  1881   

26,287,058 

ToUl  1880 

1,208,578 

«/WP. 

Qreat  Brltttlu 

$163,600 

$3,365,!»57 

310,300 

8,000 

"ibo 

$ 

7.273 
6.642 
6,453 
1,800 

$11,193 

86:i 

51.505 

W.^t   IiuU©B    ■ 

828.221 

M.-\i.'..       

236.699 

64,877 

Ail  other  countries 

7,185 

TotAl  1882 

$163,600 

100.000 

11,S80 

$3,679,357 
3,700,969 
1.6'»3,278 

$21,179 

S0.H81 

133.423 

$693,249 

Total  1881 

1,086,417 

1,796,888 

Of  the  above  imports  for  the  week  in  1882,  f2,366  were 
Amerioan  gold  coin  and  96,142  American  silver  coin.  Of  the 
exports  for  the  same  time,  $5,500  were  American  gold  coin. 

New  York  &  New  England. — In  Maaiachasetts  a  bill  before 
the  Senate  providing  for  the  exchange  at  the  rate  of  $50  per 
share  of  the  New  York  &  New  England  Railroad  stock  owned 
by  the  State  for  six  per  cent  second  mortgage  bonds  of  the 
company,  was  substituted  for  the  $50  cash  bill  and  was  ordered 
to  a  third  reading.  It  authorizes  the  issue  of  $5,000,000  of  this 
class  of  bonds,  $1,737,500  of  which  go  to  the  State  in  payment 
for  its  stock,  the  remainder  to  be  applied  to  double-tracking 
and  further  improvement  of  the  road. 

New  York  !Stock  Exchange  Securities— The  governors  of 
the  Stock  Exchange  have  bubmitted  the  following  securities  to 
the  Board  list : 

Chinago  Miheaukee  d- St.  Paul  Railway  Company— KM\- 
tional  $240,000  of  the  Mineral  Point  Division  first  mortgage  5 
per  cent  bonds  on  12  miles  of  additional  road  completed  ; 
$l,3ti0,000  Bret  mortgage  forty-year  5  per  cent  bonds  Chicago 
&  Lake  Superior  Division,  covering  68  miles  of  road  from 
Portage  to  Madison.  Wis. 

8t.  Louis  Iron  Mountain  <£•  Southern  Railway  Com- 
pany— Additional  $514,000  of  the  general  mortgage  5s,  cover- 
mg  a  branch  frfim  Giirdon  to  Camden. 

Chicayo  d-  Northwestern  Railway  Company — Additional 
$2,475,000  of  the  sinking  fund  bonds  of  1879,  covering  165 
miles  of  new  road. 

New  Orleans  Pacific  Railway  Compawy— Additional 
1400,000  Sret  mortgage  bonds  on  20  miles  of  new  road. 

Cincinnati  New  Orleans  d;  Texas  Pacific  Railway  Com- 
pany—$3,000,000  capital  stock  in  30, 300  .shares  of  $100  each. 
The  compiny  was  organized  to  lease  and  operate'  the  Cincin- 
nati Southern  UK.     The  annual  rental  is  the  only  fixed  charge. 

New  York  Chicago  it-  St.  Louis  Railway  Company— Com- 
mon stock.  $28,000,000 ;  preferred  stock,  $22,000,000,  and 
♦7.500,000  first  mortgage  6  per  csnt  bonds.  The  bonds  ran 
forty  years  from  Decemb-r  1,  1881.  The  completed  part  of 
the  road  extends  from  Chicago  to  Black  River,  Ohio,  a  dis- 
tance of  310  mile.5. 

Philadelphia  &  R»adinv'.— The  second  instalment  on  the 
Reading  delVn-.-d  income  bonds  was  promptly  paid  by  subscri- 
bers. The  proceeds  will  ensble  the  company  to  liquidate 
another  portion  of  its  floating  debt. 

—A  London  cable  states  that  Mr.  Gowen  declared  to  the  London 
meeting  of  stockholders  on  Friday  night,  April  21st,  that  the 
floating  debt  of  Reading  was  now  $8,000,000,  having  been 
reduced  by  payments  of  $750,000  oat  of  *he  company's  income 
and  $1,750,000  from  deferred  income  bond  instalments.  He 
(Gowen )  as.sertHd  that  the  road  would  be  out  of  the  receivers' 
hands  by  July  1st. 

Railroad  Consfrnction.— The  Railroad  Gazette  contains 
information  of  the  laying  of  track  on  new  railroads  as  follows  : 

Ottlf  Colorado  <£•  Santa  i'ie.— Extended  westward  to  Lam- 
pa.sas  Springs,  Texas,  22  miles. 

ili^muri  Pacific— Tnck  on  the  Omaha  Extension  is  laid 
from  ^V  eeping  Water.  Nrb.,  north  by  east  to  Papillion,  27  miles. 

New    York  Susquehanna   d-    We.Hern.—A  branch  is  com- 

fleted  from  Paterson  station  Into  the  city  of  Paterson.  N  J 
mile. 

Sacinaw  Tuscola  <£•  /Twron.— Completed  from  East  Sagi- 
naw, Mich.,  Dortheist  to  Sebewaing.  35  miles.    Gauge,  3  feet. 

S^orp«>/;/«.— Extended  from  Carbon,  Pa.,  south  to  Wilming- 
ton Station,  7  miles.  " 

Tixa.^&  St.  ZoMj"*.— Extended  from  Waco,  Texas,  south- 
W«jt  |0  Mt.  Olivet,  12  miles.     Gauge.  3  feet. 

•This  is  a  total  of  104  miles  of  new  railroad,  making  1.876 
miles  thus  far  this  year,  against  906  miles  reported  at  the  cor- 
mpondmg  time  in  1881,  l.(i96  miles  in  1880,  391  miles  in  1879, 
267  miKs  in  1878  and  269  miles  in  1877. 

Selma  Rome  &  DaKon.—'nie  New  York  Tme*  of  April  23 
*n''u'  «  M*"'?^  mortgage  bondholders  of  the  Selma  Rome 
«  ualton  liailroad  held  a  meeting  yesterday  to  perfect  arrange- 
ments for  farther  action  in  the  courts  of  Georgia  to  recover 


what  they  olaim  aa  rightfully  dae  them.  The  railroad  was  Kold 
two  rears  ago  by  a  forecloMure  In  the  interest  of  certaia  flrit 
mortgage  bondholders,  and  Gen.  R.  T.  Wilson,  of  Georgia,  wm 
the  pnr«haser  for  $1,500,000.  Subsequently  he  sold  it  at  an 
advance  of  $1,000,000  to  the  Ea».t  Tennessee  Virginia  k  Georgia 
Railroad  Company,  by  which  it  Is  itlll  operated.  A  jndgment 
has  been  obtained  by  the  second  mortgage  bond  owners,  and  the 
qaestion  of  entering  a  decree  for  setting  aside  the  sale  of  two 
years  ago  is  to  come  up  at  an  early  date.  A  hard  flght  will  b« 
made  in  the  courts  by  both  parties  in  interest.  George  P,  West, 
of  this  city,  attorney  fjr  the  holders  of  the  second  mortgage 
bonds,  has  just  returned  from  Georgia  and  addressed  the  meet- 
ing held  yesterday.  At  his  snggestion  a  special  committee, 
consisting  of  l-".  K.  Hain,  Joseph  Bodrignes,  G.  B.  Scranton,  C. 
W.  Kohlsaat  and  W.  C.  Noyes,  was  appointed  to  confer  with 
other  holders  of  the  company's  boncb  and  seek  concerted 
action." 

—The  cotton  trade  will  notice  the  card  of  Messrs.  Hopkins, 
Dwight  k  Co.,  this  city,  in  to-day's  issue  of  the  Chbo.viclr. 
This  flrm  is  among  the  largest  and  oldest  cotton  commission  deal- 
ers on  the  New  York  Cotton  Exchange,  and  are  well  known  in  all 
sections  of  the  South.  We  understand  they  pay  especial  atten- 
tion to  orders  for  future  delivery  of  cotton  in  either  this  coun- 
try or  Liverpool. 

—Attention  is  called  to  the  New  York  Chicago  &  St.  Lonis 
equipment  seven  percent  bond.'*  offered  for  sale  by  the  well- 
known  hotise  of  Reed  &  Hurlbart  of  this  city. 

Auction  Sales.— The  following  were  sold  this  week  by 
Messrs.  Adrian  H.  MuUer  &  Son : 


8hare». 
328  Farmers'  Loan  &Tr.  Co.x400 

77  Worcester  Railroad f.5 

8  N.Y.  &  Cliailestou  atoaui- 
sliip  Co.  anil  $10  Bcrip.  .$30 
18  B'klyn&Mon.KR.Co.pref  «0 
12  B'klyii  Ai  Moutauk  RK.Co  10 
33  Morris  faiial  &  Bk'g  Co.  70 
40L<'liiKliCoal&Nav.Co...  78'« 
16  Ridge  .\ve.  Paos.  Railway 

Co.  of  l-hfladelplilB 98 

57  LeUlKh  Valley  RR.  Co...l20>« 
25  Glrard  Nat.  lik.  of  Phlla.2l2'a 
33  UuntinKdon  &  Broad  Top 
Mountain    RR.    &   Coal 

Co.,  common 21 

16  UuntinKdon  A  Broad  Top 
Mountain    RR.    &   Coat 

Co.,  preferred 41H: 

22  West  Fhila.  Pass.  R'y  C0.20SI3 

66  SchuvlkiU  NaT.  Co.,  pref.  asia 
2  Scbnylkill  Nav.  Co.,  com.$12 

67  I^ehiKli  Zinc  Co $6 

100  N.  Y.  &  Harlem  RR.  Co    203 
lOOPIieulx  Nat.  Bank... 105 

50  Manhattan  Cias-l.lght  Co.230i8 
197  Harlem  Gas-LiKlit  Co....   91 

65  N.  Y.  Ga.s-Lijtlit  Co xl23 

11  Cent.  N.  J.  LM  Impr.  Co.   23 
5  T«l.  Peoria  .t  War  RR.Co. 
750  Montana  Gold  JtlniuK  Co. 
800  Taylor  Farm   Petroleum 

Co 

Obligation  of  Plienlx 
Ijead  Mining  Co.  of  New 
York  to  is.sue  2.")0  sliaros 
of  sto  'k  at  If  3  piT  share 

45  Bank  of  Republic 1S3 

109  Manhattan  Bank 116 

1  N.  Y.  Society  Library fl2ia 

6,000  Fletcher  Gold  &  Silver 
Minln;;Co.  of  Geoi-getowu, 
Col.     (Hypothecated).... $10 


|3 
$2 

$1 


•m 


Bhara. 

3,700  N.  Y.  Sc  Idaho  Oold  * 
Silver  Mining  Co.  stock... $20 
Bnnttt. 

$2,000  Louisville  City  78  ^id 
Elizab.  dc  Faducah  RR.), 
due  1898 HO 

$2,000  Rahway  City  78,  due 

18S0.  July,1878,coup.  on  22i» 

$3,500  Worcester  RK.  Co.  of 
Maryland  and  Virginia 
Ist  6.4,  due  1896.  AU 
coupons  ou 26 

$4,000  Jersey   City   78,  due 

1905 112Jb 

$1,  Ml8S.  <fe  Tenn.  RR.  oousol.  . 

Ss.due  1902 113'« 

$3,000  BclIviUe  &  Bo.  Illiuois 

1st  8«.  due  189(J lieia 

$2,000  .\tlantir  &  Gulf  consol. 

78,  due  1897 Hll« 

$3,000  All.")tli'y  VaUey  73,os, 

due  181)6 121I« 

$1,000  Delaware  Div.  Canal 
es.dneisgt" 98 

$2,0i)0  Henr  Orleans  .fackson 
&  (it.  Northern,  2d  series, 
88,  due  1*00 115 

$2,000  Columbia  &  Augusta 

Ist  78,  conv.,  due  1890. .  .lO?"* 

$2,000  So.  Ge>r){i »  Sc  Florida 

lst79,  duo  1-9!) HSJfl' 

$2,000  8u!<<iuehHiina  Canal 
6s,  due  11)18,  guaranteed 
by  Phllalelp  .la&Read..    62»« 

$75  Central  New  JcPhcy  l,and 
Imprnvem't  Ci>.  dlv.  scrip  25 

$2,0i>0  Menipliis  0s  compro- 
mise, due  1907.  July, 
187lt.  coupons  on  , 57 

$273  Statu  of  Indiana  Pre- 
ferred .Special  5  per  cent 
stock  Wab.  &.  Gilo  Canal.   $2 


BANKING   AND  FINANCIAL. 

BONDS. 

The  policy  of  the  Government  in  making  successive  calls  of 

bonds  for  redemption  will  render  it  neces-sary  for  many  holders 

to  re-invest,  during  the  coming  year,  money  now  lying  in  safes 

and  vaults  in  the  form  of  old  issues  of  bonds,  which  hare 

ceased,  or  will  soon  cease,  to  bear  interest. 

Government  Bonds  can  bo  obtained  at  our  office 
in  any  amount,  at  market  rates,  with  no  obargo 
for  cAimiulsslor. 

BANKING. 

We  receive  deposit  accounts  of  parties  in  good  standing  ; 

satisfactory  references  required  from  those  not  already  known. 

Interest  allnwe<I  at  3  per  cent  per  annum  on 
average  monthly  balances  of  $1,000  or  over.  No 
interest  on  accounts  averaging  less  than  $1,000. 

STOCKS. 

We  do  a  general  commis.ston  business  in  Stocks  and  Bonds 

dealt  in  at  the  New  York  Stock  Exchange,  and  other  sound 

securities. 

Especial  attention  given  to  orders  liy  Mall  and 
Telegraph  from  Banks,  B  lukern  and  oUier  institu- 
tions and  from  investors  out  of  the  city. 

Our  Memoranda  of  Government  Bonds  for  1882,  containinj^ 
valuable  information  on  mauv  subjects,  can  be  obtained  by  aU 
desiring  to  make  investments  or  to  consult  its  pages  for  any 
purpose 

FISK   &    HATCn, 
•  Mawan  Street,  New  York. 
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She  Siattkers'  da^ette. 

DIVIDEND!): 

TtiefoUowliUE  dlrldenda  have  reosntly  beeu  auaoiiaued: 


Name  of  Company. 


Kailroada. 

Atcli.  Topeka  &  Santa  Fe  (quar.) 

Boston  &  Providence 

Concord 

Lrnn  &  Boston 

Manchester  &  Lawrence 

N.  Y.  Prov.  &  Best.  (Ston.).  quar 

St.  L.  Alton  &  Terre  Haute  pref . . 

Banks. 

American  Exchange  National 

Chemical 

Pulton  National 

German  Exchange 

Nat.  Bank  State  of  New  York 

National  City 

Union  National , 

niscelianeiias. 
PsUman's  Palace  Car  Co.  (quar.) 


Per 

When 

cent. 

Payable. 

l>a 

May     1,5 

$1 

April   29 

5 

May       1 

$1 

May       1 

5 

May       1 

2 

May     10 

3 

May     20 

3>a 

May       2 

15 

May       1 

3H 

May       1 

8 

May       1 

3^ 

May     10 

5 

May       1 

5 

May       1 

2 

May     15 

Boohs  Closed. 
(Days  inclusive.) 


April  26  to  May  11 

April  21  to  

April  21  to 

April  25  to  

April  21  to  

May  2  to  May  10 
May      6  to  June   5 

April  26  to  May    4 

Aprii  20"  to  "Jiay  '  'i 

April  29  to  May  10 
April  26  to  April  aO 
April  26  to  April  30 

May      2  to  May    7 

NEW    YORK.    FRIDAY.    APRIL.    28,    1SS2-5    P.    M. 

The  Money  Market  and  Financial  Situation.— The  finan- 
cial markets  liave  been  undisturbed  by  any  extraordinary 
events  since  our  last  report,  and  some  of  tlie  days  at  the  Stock 
Exchange  have  been  among  the  dullest  on  record  this  year_ 
On  the  one  side,  we  have  good  accounts  of  the  crop  prospects 
throughout  the  country,  and  the  reports  of  a  considerably 
increased  acreage  in  many  districts,  so  tliat  the  next  harvests 
should  be  large  if  the  weather  is  even  passably  good  during  the 
next  three  months.  On  the  other  hand,  the  trunk-line  rail- 
roads have  t)een  losing  heavily  during  the  first  quarter  of  this 
year,  if  we  may  take  the  Pennsylvania  Railroad  returns  and 
those  of  the  Canada  lines  as  an  approximate  indication  of  what 
the  New  York  Central,  Erie,  Lake  Shore,  and  others,  have  been 
doing.  It  is  a  rather  curious  comment  upon  the  uncertain  and 
mutable  position  of  our  very  best  railroad  stocks  that  they 
can  vary  from  30  to  30  points  or  more  in  a  single  year, 
according  to  the  crop  prospects,  the  condition  of  the  money 
market,  the  attitude  of  leading  operators,  etc.  It  should  turn 
out  in  the  course  of  time  that  such  stocks  as  New  York  Central 
&  Hudson  and  Pennsylvania  Railroad  sliould  be  so  certain  to 
imy  their  dividends  at  a  regular  rate  per  annum,  that  they 
would  be  hardly  more  variable  or  assailable  by  speculative 
manipulations  than  a  first-class  railroad  bond. 

Two  matters  of  fact  had  a  ratlier  unfavorable  effect  upon 
stocks  this  week,  and  the  first  of  these,  bearing  upon  the  coal 
stocks,  was  the  brief  report  of  the  Central  Railroad  of  New 
Jersey  for  1881,  which  did  not  compare  well  with  1880.  The 
other  was  the  Pennsylvania  Railroad's  report  of  earnings  for 
March  and  for  the  first  quarter  of  tliis  year,  which  shows  a 
heavy  loss  on  its  lines  west  of  Pittsburg  &  Erie,  and  a  con- 
siderable loss  on  its  eastern  lines,  the  total  amoimting  to 
$1,636,473  in  the  first  three  months  of  1883,  as  compared  with 
the  same  period  of  188L  It  is  worth  while  to  call  particular 
attention  to  the  fact  that  out  of  this  total  decrease,  |1, 041, 971 
of  it  was  on  the  western  lines. 

There  was  a  shipment  of  |350,000  specie  on  Wednesday,  but 
for  to-morrow's  steamers  nothing  is  reported.  Some  of  the 
bankers  anticipate  further  shipments,  but  it  is  quite  uncertaui, 
as  the  movement  of  securities  has  so  much  to  do  with  the 
exchanges. 

The  money  market  has  been  very  easy  at  2}^@5  per  cent  on 
call  loans  with  stock  collaterals,  and  3  per  cent  on  government 
bonds,— the  easier  rates  ruling  during  the  past  few  days.  On 
time  loans  secured  by  stocks  and  bonds  the  rates  are  3@4 
per  cent  for  two  to  four  months  and  5  per  cent  for  six  months, 
while  on  government  bonds  the  rates  are  a  fraction  lower. 
Prime  commercial  paper  of  two  to  four  months  sells  at  4J^  to 
0  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  m  specie  of  £141,000,  and  the  percentage  of  reserve  to 
liabihties  was  44  3-16,  against  43  5-16  last  week.  The  discount 
rate  remams  at  3  per  cent.  The  Bank  of  France  gained  6,400,000 
francs  gold  and  100,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  22  showed  an  increase  of  $4,093,400  in  their  surplus 
reserves,  the  total  surplus  being  $9,049,550,  agamst  $4,956,150 
on  Apnl  15. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


Ix>aii8anddlB. 

Specie 

Ciroulation... 
Net  depoaits  . 
Legal  tenders. 

liegal  reserve. 
Beserre  held. 

Hnrplus.. 


1882. 
Apnl  22. 


$309,688,400 

t>4,13.>,000 

19.366.800 

2P3.351,400 

18,252,400 

$73,337,850 
82.387.400 


Ditfer'nces  fr'm 
previous  week. 


$9,049,550 


I>ec.$2,959,800 
Inc  .  2,909,400 
640.200 
1,998.000 
1,633,500 

$499,500 
4,592.900 


Dec 
Inc. 
Inc. 

Inc. 
Inc. 


Inc  .$4,093,400 


1881. 
April  23. 


$305, 
66, 

17, 

292, 

14, 

$73, 

81, 


717,600 
804,200 
217.400 
653.000 
413,200 

163.250 
222,400 


$8,059,150 


lfc80 
April  24. 


$278,386,200 

48,983,600 

20.612.800 

248,896,700 

15,432,100 

$62,224,175 
61,415,700 


$2,191,525 


Foreign  Exchange.— Foreign  bills  have  been  strong  and  a 
small  amount  of  specie  has  been  shipped,  with  tlie  prospect  of 
more  soon  following,  unless  the  London  and  Continental  mar- 


kets again  become  buyers  of  our  stocks  and  bonds.  Our  own 
weak  stock  market  lias  probably  weakened  the  demand  abroad, 
and  a  good  healthy  tone  here  would  soon  stimulate  foreign 
purchasers,  wlio  are  always  ready  with  their  money  to  invest, 
if  not  frightened  off  by  a  collapse  in  prices  here. 

The  actual  rates  to-dav  for  prime  bankers'  60  days  sterling 
were  4  86V@4  87  and  for  demand  bills  4  89^@4  90,  with  cable 
transfers  about  4  90>^.  Continental  bills  were  firm  as  follows- 
Francs  5  17!^@5  16^  and  5  14%@5  IS-'if ;  Marks  95U@95ii', 
and  95?^@95;g,  and  Guilders  40ig  and  40i^. 

In  domestic  bills  New  York  exchange  was  quoted  to-day 
as  follows  at  the  places  named  :  Savannah,  buying,  J^,  selling, 
li'(3)?a  :  Charleston,  buvinir.  14  oremium.  selliiifi'.   X^  nrfiniinm' 


/£@% ;  Charleston,  buying,  %  premium,  selliiig,  J^  premium'; 
New  Orleans  commercial,   50@75  premium,    bank,   200    pre- 
mium; St.  Louis,  1-10  premium;  Chicago,  75  premium;  Baston 
13i^@30  discount. 

Quotations  for  foreign  exchange  are  as  follows,  tlie  outside 
prices  beiag  the  posted  rates  of  leading  bankers: 


April  28. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  oommerolal 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichraarks) 


Sixty  Days. 


4  3S^ai4  8S 
4  86    a4  8y'« 

4  85i«1»4a6 

5  17^315  IB^ 
4018  31    40M 


Demand, 


4  89'aa4  00"ii 
4  "81294  89 

4  88     94  88I3 

5  143aa5  13i« 
4038  9  40»8 
95%»    96 


United  States  Bonds.— The  fours  of  1907,  after  advancing 
to  131Jg,  have  fallen  off  a  fraction,  and  closed  to-day  at  121(a 
121,1^.  It  had  been  clearly  understood  that  Secretary  Folger 
announced  he  would  call  the  continued  fives,  when  he  came  to 
them,  in  regular  order,  beginning  with  the  highest  numbers 
first,  and  on  this  basis  many  dealings  Iiave  been  made.  But 
now  the  Washington  dispatclies  say  that  he  has  not 
adhered  to  this  programme,  but  has  submitted  to  the 
Attorney-General  tlie  question  as  to  the  order  in  which 
those  bonds  shall  be  called,  thus  leaving  it  uncertain  until  the 
opinion  is  given,  which  will  probably  be  on  to-morrow  or 
Monday.  The  call  for  bonds  to  be  issued  on  Monday  next  will 
be  for  about  $11,000,000,  which  will  redeem  all  the  continued 
sixes  of  July  and  August,  1861.  The  next  call  will  begin  upon 
the  continued  sixes  under  the  act  of  March  3,  1863,  of  wliich 
there  are  outstanding  nearly  $48,000,000. 

The  closing  prices  at  tlie  New  York  Board  have  been  as 
follows: 


68,  continued  at  3's. . 
5s,  continued  at  3is.. 

4>a8, 1891 reg. 

4>s8, 1891 coup. 

4b,  1907 reg. 

*s,  1907 coup. 

68,our'oy,  1895. .reg. 
6s,  our'oy,  1896. .reg. 
6s,  our'cy,  1897. .reg. 
68,  our'oy,  1898. .reg. 
68,  oor'o.T.  1899. .rec. 


Interest 
Periods. 


April 
22. 


'10116 
'lOl's 
1161s 

11638 

■121% 

121% 

132 

134 
'ISP 

133 
'140 


April 
24. 

April 
25. 

April 
26. 

April 

^^"^ 

lOlifl 

•lOlia 

lOUi 

•IOII4 

10133 

102 

no2 

10218 

102 

IO214 

1161a 

"116% 

ni6i4 

II6I4 

116 

lUih 

*11638 

'11614 

•II6I4 

iieH 

121''8 

1213rt 

'12138 

121 

iiiii« 

121% 

12114 

121% 

121 

121% 

132 

*132 

•132 

•130 

•132 

134 

'131 

•134 

•132 

•134 

136 

♦136 

•136 

•134 

•136 

13S 

*138 

•133 

•136 

•138 

140 

'140 

•140 

•138 

'140 

•This  U  the  price  bid  at  the  morning  board ;  no  sate  was  made. 


State  and  Railroad  Bonds.— The  Tennessee  tends  have  been 
pretty  strong  while  the  coquetting  between  the  bondholders' 
committee,  the  Governor  and  the  Legislature  in  regard  to  the 
new  scaling  compromise  has-been  in  progress.  "Virginias  have 
been  depressed  by  the  action*  of  the  State  Court  in  failing  to 
issue  a  mandamus  to  compel  the  receipt  of  coupons  for  taxes; 
the  case  now  goes  to  the  United  States  Supreme  Court  on  ap- 
peal. It  is  said  that  the  cases  recently  argued  in  that  court 
involving  the  question  of  one  State's  suing  another  on  its 
bonds  will  be  decided  very  soon,  and  some  of  the  low-priced 
b)onds,  such  as  North  Carolina  special  tax  and  South  CaroUna 
non-fundable,  have  shown  a  little  activity  on  the  possibility  of 
a  favorable  decision. 

Railroad  bonds  are  more  active  on  a  general  investment  de- 
mand, but  not  on  speculation.  The  business  is  well  distributed, 
and  prices  are  inclined  to  be  stronger. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  neither  gained  nor  lost  much  during  the  past  week,  and 
the  total  volume  of  transactions  has  been  comparatively  moder- 
ate. There  liave  been  no  combinations  or  extraordinary 
movements  in  the  speculative  favorites,  and  the  developments 
of  fact,  as  noticed  in  our  remarks  above,  have  been  rather 
against  buoyancy  than  otherwise.  The  Pliiladelphia  &  Read- 
ing instalment  on  the  deferred  incomes,  due  on  the  25th,  is 
reported  to  have  been  generally  paid  up,  and  Mr.  Gowen'a 
meeting  in  London  April  21  was  reported  by  cable  as  a 
success.  From  this  time  until  next  July  the  main  talk  of  the 
Street  will  be  on  the  crop  prospects,  and  certainly  with  every 
inducement  to  agriculturists,  furnished  by  the  higli  prices,  to 
cultivate  all  the  acreage  possible,  we  should  have  a  large  grain 
tonnage  next  season.  In  the  meantime,  the  roads  of  the  far 
West,  where  immigi-ation  is  heavy  and  competition  is  less 
damaging,  have  got  the  best  outlook  for  the  time  being.  Some 
notice  is  drawn  to  Erie  by  the  number  of  its  new  connections 
or  aUiances,  including  bargains,  either  perfected  or  in  negotia- 
tion, for  the  New  England  connection  at  Newburg,  tlie  Clii- 
cago  line  building  from  Marion,  O.,  the  control  of  the  Cin- 
cinnati Hamilton  &  Dayton,  and  finally  the  possible  alliance 
with  the  New  York  Chicago  &  St.  Louis.  It  is  said  the  Penn- 
sylvania Railroad's  operating  expenses  are  large  without  reason, 
and  must  include  items  properly  belonging  to  construction; 
but  the  company  has  issued  no  such  explanation  oflicially. 

At  the  close  prices  were  we^,  led  by  lake  Shore. 


AilUL  20,  l8fS.] 
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KANOB  IN  PRICES  AT  THE  N.  Y.  STOCK  BXOHANOB  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1883. 


■TOOKB. 


KAII.KOAnt*. 

Allmnr  A  Hnina«hiinu» 

liDotuii  it  N.\.  Alr-Uae 

Ho  pret... 

BurlliiKton  ('•(lar  lUpIO*  *  Mo. 

Ciui»<U  Soiithrm 

Iwlai'FallK^  MiDUMOt* 

Central  low* 

Ceutral  o(  Now  Jorooy 

Ceutral  FiMsino 

Clir«»p<«k«  *  Ulilo 

no  lot  pret 

Do  8d  pro( 

ChlroiroA  Alton 

Ohloaco  Uurllnirton  <t  Qulncr.. 
Uhlooco  X»"o<'keo  ±  »L  Paul 

Do  pref- 
t'hlcaco  A  Northwootorn 

Co  prof.. 

Ctalcuro  Rook  III.  A  PmIBo.... 
Ctiloaco  »L  I..  A  New  OrlOMM. 
L'klo««oSI.  Paul  Mlun.  *  Om.. 

Do  prat 

CInolnnoll  Sandaiikyit  Cler... 

Cleveluiil  Col.  Ctii.  &  I  ml 

Clereluid  A  PltUburi  Ruar... 
ColanibU  A  areouvllle.  iiref... 
Colunibua  Chlo.  A  Ind.  Central 
Delaware  L4uik«waana  A  Waat. 

Dourer  A  Klo  Uraudo 

Uabiiqae  A  monx  Oily 

KaotTomieeaoe  Va.  A  Ua 

Do  pref . . 
areon  Bay  win.  A  St.  Paul.... 
UauulbalA  suJooepli 

Do  pro( 

Hooaton  A  Teiaa  Central 

lUiiiola  Central 

luiliaua  Ulooiu'n  A  West.,  now. 
Keukak  A  Dea  Moluea 

Do  pret 

Lake  Erie  A  Weatera 

Lake  Hhore 

Lour  Inland 

Louialana  A  Mlaaourl  Rlvor.... 

Louisville  A  NaaliTlllo 

Luulsvllle  New  Albany  A  Chlo. 
Maiiliattaii 

Dt  Istpref 

Manhattan   'each  C'o 

Matletta  A  v.i.'Olnnatl,  let  pret 

Do  3d  pret. 

Mainphls  A  Chirlraton 

Itetrapolitau  Klevf  wd 

Mtdilgan  Central 

Milwaukee  L.  HIi.  A  Weat.,prel 
Mlanoapolla  A  Est.  Loula 

Do  pret.. 

Miaaourl  Kaoaaa  A  Texas 

Mlawiurl  Paclflo 

Mobllo  A  Ohio 

Morris  A  Ksoex 

XaaliTiUe  Chattanooga  A  8t  L. 
■aw  York  Central  A  Hudaon  .. 
New  York  Chic.  A  St.  LoaU, 

Do  prel 

■•wYork  Elerated 

■aw  York  Lake  Erie  A  West.. 

Do  pret. 
Saw  York  New  Haven  A  Hart. 
■aw  York  Uutario  AWeatem  .. 
■stlolk  A  Western 

Do  prat 

Mortbem  Faclflo 

Do  pret 

OkkiCenlral 

Ohio  A  Mlaalaslppi 

Do  pref 

Ohio  Southern 

Oraiton  A  Traus-Contlnentat . 
PaAania,  Truat  Co.  certlllcatea. 
Peona  Decatur  A  KvanaTiUe. 

PbUadeliihlii  A  Kea<liuR 

Ptttaburs  t't.  Wayne  A  Chic. 
JUcli.A  AlleKli..  stork  truatctta 

Blchmuuil  A  UaliTllIe 

BlohmoDd  A  Weat  Point 

Bocheater  A  Pvttabury 

iiome  Walerlown  A  Ogdensb'R 
M.  Loula  A  Itou  A  Torre  Haute. 

Do  pret 
Bt.  Loula  A  San  Franclaoo 

Do  pret. . .. 

Do  1st  pret. 
8t.PaiUA  Oalntb 

Do  pret 

at.  Paul  Mlnneap.  A  liaoltoba 

Texas  A  Faclttc 

Toledo  Delphoa  A  Burlinffton  .. 

UBlonPacrilo 

Wabasb  »t.  Louu  A  PactUo  .... 

I>o  pret. 

MletVEI.I.ANEOtH: 
Amertoau  DIatrlct  Telegrapli .. 

Canton  Company 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  Canal 

New  York  A  Texas  Ljuid 

Oregon  Kail  way  A  Nav.  Co 

Pa^c  MaU 

Pnllmaa  Palao*  Car 

Bntro  Tunnel 

WeaCUulon  TeL,  ex-oertliloates 
tXPRKHft. 

Adama , 

American , 

United  States 

WeUaFarcoA  Co 

COAL  AND  MINIHO. 

Consolidation  Coat 

Hemestake  Mining 

Uttle  PltUburg  Mining 

Martposa  Land  A  Mining.... 

Maryland  Coal ....".... 

Ontario  surer  Mining 

PennsyWanla  Coal 

QalokallTer  Mining 

Do  pret 

Standard  Conaol.  Mining 

Cameron  Coal 

Central  Arliona  Mining 

Deadwood  Mining 

Kxcelator  Mining 

Kew  Central  Com 

Sotiinaou  Mining 

Silver  Cllir  Mining 

S  toraiont  Mining 


DAILY    HIOaiCOT    AND   LOWKST    PRtOWI. 


Baturda*. 
April  ii. 


64       04 

80 

474t   49  >« 


71'. 
HO 
30  (« 
.10 
23 


•188^  130 

111      lI'J 
I'jo    120H1 
l-JH>arj<.i\ 

isomsu'a 

ias\  137  •« 
•74       77 
S»^    3«^ 
89  >s    OJ's 


73 

135<il8S>9 


ll>a  It's 
lltfi^ll!)^ 

Bi4'<a  60°« 
'63       8S 

lO'a    II  >< 

1»>«    19>< 


•00       91 
86       864 
7a'4    72VI 

134  Si  131  >a 
40>4    40>« 


27       28  <« 
103%  10S\ 


73       75  V 


•43  >s  45 

•90  90>s 

32 Hi  3-i't 

10  10 


•S9 
73 


90 
80  >e 


48^  48% 

20 

60 

29%  30>s 

87  Hi  S8<>i 


124      1?4 

6OH1    W, 
126%  128% 


104      105 
35%    36% 
73%    73% 

170     175 
25%    25% 


61  61% 

37%  38% 

77%  78 

15  15% 

•S6  37 


71       71 

197%  197% 

38%    28% 

55%    68 

135%  135% 


123     123 
29       29 


•^%    33% 


61       61 


119%119  _ 
3s%    39% 


110%  111% 
28  28 '• 
60%    62 


60%    60% 
103%  104% 


88%    39 
131     

'81%  "83% 

140     140% 
93%    93% 
•74       78 
136     .... 


•133     136 


70     

49       40 


65%   08% 
89%   80% 


31%  31% 
138%  128% 
ISO  130% 
111  112% 
120%  13a% 
I2H%  131 
139%  140% 
130%  127% 
74  75 
36%  37% 
99%  100% 


•69      73 


10%  n>. 
110%  117% 

68%  60% 
•83       86 

11  llHi 
•19      20 


•90       01 

86       86 

•71       73% 

136%  137 

40%    41 


28      28% 
103%  105% 


72%    74% 


46  45 
.90%  91 
•S3     


60  60 

88  88 

78%  80% 

48  48% 


39%  30% 
86%  88% 
23%    24 

122     122 
60%    61% 

127      123% 


•104     105 
36       37% 
74       75  Hi 

•170     175 
25%    25% 


60%  60% 

37%  38% 

77%  78 

15  16 

36  36% 


IS       15 
71%    71% 
196%  198 
28       28% 
66%    67% 


125     126 
28%    28% 


•24       26 
66       67 


61       61% 


118%  119% 
88%   39% 


110%:il% 
27%  28% 
60%   62% 


•27%... 

•18       18% 

•3         3% 


•36       36% 

!!;;ii  "i's 

•50       68 
16%    10% 

"•%"'  .. 

•6  6% 

•3%  3% 

•14  10 

•2%  3% 


60%    60% 
104     104% 

iid"  iVf 

37       39 
186% 

'81%  ■82% 

'140     142 
94       94 

•74% 

■125     


•18 

•a 


19 
3% 


36       SS% 

'•'l'i%'l8' 
67  67 
•16%    17 


•0 
•2% 


•2%      3% 


Tuesday, 
AprtI  26. 


•130     135 


04  04 

•70  80 

48%  49 

17  17 


07% 
89% 
•30 

29% 
•21% 
130 


09 'n 
80% 
21 
211% 
23 
l.SO 


130%  131 
112%irj\ 
122%  r.'2', 

120    i:io>, 

13it%  UO 
127%127\ 
76        7(i 
36%    37% 
99%  100% 


70        70 
130     138 


10%    10% 
117%  118% 

59%    01% 
•82       85 

11%    11% 

19%    19% 

10  10 
•90  91 
•83       87 

72%    73% 
130%  136% 

40%    41 


38       23 
10i%  105 


74       73% 


46%    46H^ 


9%      9\ 


89  89 

79%  80% 

47%  48H; 

20 

60 

•lO  30^4 

88%  89% 


123%  123% 

60%    61% 

127     128% 


36%    37% 
75%    75% 

175     

25%    23% 


61       62% 
38%    39% 


77% 
15% 
30 


78% 
15% 
36 


71%    71% 

"28% '24% 
67        68% 


21        21 


123      123 
28%    28% 


•23%    24% 
60       61% 


39       39% 


111%111% 
28%  20% 
61%    63% 


60%    61 


37%    38 
125     126 

'82" '82'% 

140     140 
•94       95 
•74       76% 
126%  128 

80%    30% 
•18       19 
•1%     a 


•14 
•36 


10 

35% 


•11%  13 

•60  69 

17%  17% 
....... 

•6         0% 
•2%      8% 

•13  16 
•2%      2', 


Wataoaday, 
April  30. 


•1JI%. 


83%    33% 
"%    08% 

1%    89% 

•3?       30 

at  21 
180%  130% 
130%  130% 
111%  112% 
121%  121% 
138%  129% 
139%  140% 
127%  127% 
•75  77 
Sb%  37% 
99%  100% 


70%   73 
137%  138 


117%  118% 
69%    61% 
84       84 
:o%    11% 
19%    19% 


•90       91 
85       85% 


136%  136% 
40       40 


28       28 
102%  103% 


74%    75 


•43%    47 
•90       90% 
32       32 


4%      4% 


•90       90% 

79%    80% 
47%    47% 


20%    30% 
87%    88% 


123     12:i 

61       61 

120%  127% 


103      105 
36%    36% 
74%    74% 

175 
25%    25% 


52  52% 

38%  39% 

77%  78% 

IS  15 


71%    71% 
200     200 

"56'%    "57\ 

135     133% 

21%    21% 


25       27% 
61%    66 


SO       31 


78       78 


38%    39% 


111  111% 
38  28% 
51%    63% 

44       44 


60%    60% 


37%    38% 
125     126 

'81'% '82% 

140     142 
93%    94% 
•74       76% 
127     139 

30%  30% 
18%  18% 
♦3         3% 


33%    36% 

ii%"ii% 


17%    17% 


Thursday, 
AprU  37. 


134     134 


48%   60% 


08%   09% 
89%    89% 
•20       31 
•39       80 
•31%    23 
130     130% 
130     130% 
112     112% 


138%  129% 

139%  140 

127%  127% 

•76       78 

86%    37 

99%  100% 

49       49 

73       72 

•137%  138 


10%    10% 

117%  118% 
60%    61% 
83       83 
11%    11% 
20       20% 


•90 
86 


91 
86% 


136     136 
40%    40% 
15%    15% 


27%    28% 
102%  103% 


74%    75% 


•46 
•90 


47% 
90% 


•90       90% 
79%    81 
47       43 


30  30% 
87%  89% 
24       25 

123%  123% 
01        02>, 

126%  127% 
16%    16 
33       35 

•103     103 
36       36% 


'175     177 
25%    25% 


52%  62% 

88%  39% 

77%  78% 

14%  IS    I 

85%  35% 


mdar. 
AprU  38. 


•133     136 


•70       80 
49%    60 


68%    71 
89       »9  % 
20%    20% 
•29       30 
•21%    23 
'130     131 
130     1.10 
1U%112% 
121      121% 
128%  •.29% 
140      140 
127%  127% 
•70        78 
30%    37 '4 
99%  100% 
49        49 
71%    71% 
'137%  188 


10%    10% 

n7%H8% 

60%  62 

83%  85 

11%  11% 

19%  20% 


•90       91 
86%   86% 


136%  136% 
40%  40>4 
15%    15% 


28%    80% 
101%  103% 


74%    76% 


40  47 
90  90 
31       31  Hi 


•90       90% 
79%    81% 


30       30\ 

88%    89% 
25       25% 


62%    03 
126%  127% 

14%    15% 

33        33a, 
103     103 

35%    36% 


172     ... 
25%    25% 


71       71% 


60%    58 

•135%  137 

20       20 


125     135 


26 
66 

•38 
61 

♦86 


28 
67 


61 


77%    78 

119     119% 

38%    39  <« 


1U%111% 
28%  28% 
60%   53 

44       44 

61       61 


104%  104% 

iS9  "139% 
38%    39% 

82       82% 

'140     142 
94%    94% 
•74%    76% 
'126     138 

'30       31 

18%    18% 
•1%        2 


•36       35% 

•'l'i%  '  'I'S 
•66  69 
•17       17% 

•6         0% 
3%      3% 


62%  63% 

38%  39% 

77%  78% 

13%  14% 

33%  35 


71       71% 


29%    39% 
50%    57% 
135%  130% 
21       21 


30       30 


•20     

06%    65% 
•38       40 
•50       61 
•86       90 


38%  39% 
12%  12% 
111  111% 
23%  28% 
51%    62% 


61       61% 
104%  105% 


38%    39% 
127     127 
%         % 
82       82% 

141     141% 

94       94% 

•74%    76% 

'130     138% 

•30       33 

•18       18% 
•1%      2 


•35 

■•'12' 
•68 
16 


16 
35% 

"i's' 

60 
17 


•6 


6% 


*  Tlisae  are  the  prices  bid  and  aaked— oo  lale  was  made  at  thn  Board. 


310 


2.900 

100 

100 

190.398 

4,365 

300 

200 

233 

413 

2,316 

80,058 

3,910 

60.800 

3,000 

4,003 

300 

32.200 

23,100 

800 

1,100 

210 

2',i'3i5 

188,940 

261,176 

375 

6,860 

1,500 

600 

iiooo 

1,000 

1,890 

2,303 

100 


2,325 
280,340 


66,675 

316 

820 

600 

300 

3,400 

lOU 

400 

271 

47,770 

1,700 

5,915 

3,500 

27,310 

151,950 

1.800 

717 

0,200 

82,924 

7,815 

3,300 


109,450 
1.210 

4',5O0 

3,2'7'6 

14,307 

47,509 

4,342 

1,600 


100 

1,750 

242 

1,500 

99,250 

340 

400 

100 

2,030 

300 


1,000 
1,800 


1,013 


420 

1,420 

31,313 


22,4'24 
26.880 
92,5-20 

510 

100 

1,810 

2,300 


620 

17,010 

20 

300 
83,038 

IS 
800 
136 


300 
300 


189 


100 

100 

1,100 


100 
"900 


Rang*  niDca  Jan.  I,  IflMS.  y"^ 


LewMlt 


180    Jan. 
3a%Jan.  ] 
60    Jan. 
73%Apr.  1 
44  .rob.! 
16    Feb.  1 
30%  Mar.  1 
66%  Apr. ', 
80     Feb. : 
18%  Mar. 
37%  Apr.  ] 


HIghsat.      Law.  Bi«k 


186     I 

82%  J 

70%  I 

88%! 

6«%J 

38     1 

87%J 

97%l 

94%  J 

36     J 

87%  J 

36%  J 

136%! 

188     J 

118%l 

120      I 

130      I 

146      1 

136     J 

84     i 

39%] 

100%! 

67%  J 

84     J 


«%    61 


67     Mar. 


109% 


31  /an.  S 
60  Feb.  1 
38  Mar.  1 
103%  Mar.  1 
87     Mar.  1 

138  Jan.  i 
87     Apr.  S 

133     Feb.  ! 

XApr.  1 
Mar.] 

139  Mar.  16 
90  Feb.  18 
73%  Mar.    8 

186     Feb.  34 


119%  J 
38%J 

71%J 


77 


149%Jan.  10  130 
97%  Feb.  2-.    62% 
80%  Jan.  '26    51% 

130%Jao.     5  112 


482 
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QUOTATIONS    OP    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SBCURI1TE3. 

STATE   BONDS. 


8ECT7KIT1ES. 

Bid. 

Ask. 

83 

i02ii 

8Sb 



35 

28 

SECURITIES. 

Bid. 

Ask. 

SECUKITIES. 

Bid. 

Ask. 

SECUKITIES. 

Bid. 

Ask. 

Alabama- 
Class  A,  3  to  5, 1906.... 
Class  A.  2  to  6,  small.... 

Class  B,  58,1906 

Class  C,  48,  1906 

fls  10-208    1900 

82 
82  4 
99 

84=8 

no 

27 
23 

Michigan— 

68,  1883 

78,  1890 

N.  Carolina— 6s.  old,  J.&J. 
6s  old,  A.&O. 

28 

28 
135 
135 
115 
115 

10 

10 

18 

18 
415 

7^ 
7  "a 

80 

SO 

"82'ii 

South  Carolina— 

68,  Act  Mar.  23.  1889 ) 
non-fnndalile,  1888..  ( 

Brown  consol'n  Gs.  1893 
Tennessee— «8,  old,  1892.8 

68,  new,  1892-8-1900.... 

68,  new  series,  1914 

Virginia— 69,  old 

7H. 
102>4 

'57»; 
33 
33 
33 
85 
61 
40 
14 

No.  Carolina  RR.,  J.*J. 
Do     A.&O 

U»« 

Missouri— 

68,  due  1882  or  1883 

6b,  due  1886 

102 '4 

109 

110=8 

Ill's 

1121a 

114 

llBia 

107 

108 14 





ibs" 

109 

Do     coup,  off,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  18661900. 

Do           1868-1898. 

New  bonds,  J.&J.,  '928 

Do      A.&O 

59 

581s 

58>« 

Arkansas— 
68,  fumled,  18991900... 

6s,  due  1887 

6s,  due  1888 

68,  due  1889  or  1890... . 
Asyl'm  or  Univ.,  due  '92 

runrtiug,  1894.'95 

Hannibal  &  St.  Jo.,  '86. 
Do          do       '87. 
New  York— 

68,  gold,  reg.,  1887 

6s,  gold,  coup.,  1887 

68,  loan,  1883 

7e,  L.  Kock  &  Ft.  8.  iss. 

68,  new,  1866 

78,  Memp.  &  L.Rock  RR 
78  h.  R.  P.  B.&  N.O.  RR 

21 

20 

8 

100 

103 

llO"!! 

UBK 

66 
60 

27 

126" 
661, 

6s,  con.sol.  bonds 

68,  es.iniitureil  coupon.. 
68,  consol.,  2d  series 

7s,  Miss.  O.  &  H.  R.  RR. 

7s,  Arkansas  Cent.  RR. 

Connecticut^Bs,  1883-4.. 

.  Special  tax,  class  1,  '98-9 

Do        clas82 

Do        class  3 

"15" 

Georela— 68, 1886 

District  of  Columbia— 
3-65S,  1924 

78,  new,  1886 

Small 

7s,  endorsert,  1886 

Ohio— 
6s,  1886 

Small  bonds 

78,  ^old,  1890 

68,  loan,  1891 

Ijoulsiaua — 

68,  loan,  1892 

Rhode  Island— 
6s,  coupon,  1893-99 

rundiug  5s,  1899 



7e,  consol.,  1914 

68,  loan,  1893 

Do       registered 

RAILROAD  BOND!«  AND  MISCELLANEOUS  SECURITIES. 


Railroad  liouds. 

(Stock  Exchange  Prices.) 
Ala.  Central— Ist,  68, 1918 
Atch.  T.  &  S.  Pe— 4  ia,1920 
Atl'c  &  Pac— Ist.Oa,  1910 
Balt.&O.— Ist,  6a,  Prk.Br. 
Boat.  H.  &  K.— 1st  mort.. 
Bur.  Cert.  R.&  No.— lat,  5s 

Minn.&  St.  I..— l8t,78,gu 

IowaC'.&  West.— lat,  "/p 

O.Kan.Ia.F.&  N.— lst,6« 
Central  Iowa— 1st,  7a.  '9fl 
Char.  Col.  &  Ans.  _]8t,  7.'^ 
Clieasii.  &  O.  -Pur.  m'v  fd. 

68,  gobl,  series  A,  1908. 

68,  gold,  ser.  11.  int.  def . 

68,  currency,  int.  det  ... 

Mortgage,  6».  1911 

Chicago  &  AUon— Ist  m.. 

Income  7a.  1883 

Sinking  fund,  6a,  1903-. 

Joliet  &  Chicago— latm. 

La.  &  Mo.— latni.,  guar. 
2dniort.,78,  1900 

8t.  L.  Jack.*  Ch.— lat  ni 
Ist,  guar.  (564),  7a, '94 
2dm.  (360).  7s,  1898.. 
2d,  guar.  (188),  7a, '98 

MIss.ll.Br'ge- lat.a.f.Bs 
C.  B.&Q.— 8  p.c,  lstm..'83 

Consol  morl.,  7s,  1903 

6s,  sinking  fund.  1901 
.  Iowa  Dlv.—S.F.,5a,l  919 

Iowa  Div.- S.F.,48,19I9 
O.  R.I.*  P.-es,coup.,1917 

6s,  191 7,  registered 

Keo.&Dea  M.— 1st,  g.,58 
Central  of  N.J.— latni.,'90 

Isteonaol.,  aaaented, '99 

Couv.,aM8eiited,  190*2... 

Adjiiatnient,  7a,  1903... 

Leh.&VV  B.-Con.g'd.aa. 

Am.  I)'k  A  Ini.— 58,  1921 
CM.  &St.  P.-l8t,88,P.l;. 

2dm.,7  3.10,  P.  D.,  1898 

l8tm.,78,*g.,  R.I).,1902 

l8tni.,LaC.  DIv.,  1H93. 

Istm.,  I.  &  M.,  1897... 

letm.,  I.  &D.,  1899  ... 

iBtm.,  C.  &  M.,1U03... 

Consol.  7s.  11)05 

2d  mort.,  7s,  1884 

1st,  7s.  I. &  1).  Kxt.,1908 

B.  W.  Div.,  lat,  69.  lilOS). 

1st,  5a,  I.a.&  liav.,  1910. 

IstS.  Miiin.Div..6a.lUI0 

1st  m.,  H.&  D.,  7s,  1910 

Ch.&  Pac.  Div..li.H,  IHK) 

1st  Chic.&  P.\V..53,1921 

Min'l  Pt.  Div..  5s.  1910 

C.&I..Sup'r  Div.,5s,l  921 
0.&  N.weat.— «.(,  79,  188.-| 

Interest  bonds,  7s,  1883 

Conaol.  bonds,  7a,  1915.. 

Extension  bonds,  7s,  '85 

1st  mort.,  7s,  1885 

Coupon  goltl,  7s,  1902.. 

Keg.,  gold,  7a,  190'2.... 

Sinking  fund,  68,  1929. 

Sinking  fund,  reg 

Sinking  fund.  58, 1920. 

Blnkingfund,  reg 

Iowa  11  idl'nd— 1  st  ni.,  8s 

Peuinanliv— 1st  m.,  couv. 

Chicago  &  Mil Ist  ni 

Winona  &  St.  P.— lat  m. 
2d  mort,,  78.  1907  .... 

MI1.&  Mad.-lsl,0s,1905 
C.  C.  C.&  Ind's— l8t,7s,8.  f 

Consol.  mort..  7s,  1914 
C  Bt.L.&N.O.-.Ti-n.lien,78 

Istm.,  con.,  7s,  1897 
C.  St.  P.M.&  O.-Cons.,  6a 

C.St.P.&M.-lat.Gs,1918 

No.  Wiac— lat,  68,  19;i(). 

St.P.&.S.C.— lat,  Bs,1919 
Chlc.&  E.Jll._l8l,8.f.,ciir. 
C0I.&  Green.- l«t,09,191U 

2d,  Us,  192U 

Del.  L.  &  W._7a,  conv.  '9! 

Mort.  78, 1007 

Sj-i-.Bing.&N.Y.- lst,7« 

Morris  &  Essex- lat  m 
2d  niort.,  1891.  ... 
Bonds,  78,  1900 
7sor  1871.1901.....';;' 
Istm. , conaol. ,gn.'ir.. 7s 
I)el.&H.C.-lstm..78,lS84 

Ist  mort.,  78,  1891  . 

lat  mort.,  cit,,  7s.  1891 

Ist  mort.,  coup.,  78,  '94 

Ist  mort.,  reg.,  78,  '94. 

Ist,  Pa.  Div.,  cp.,7a,19l7 
Reg.,  7s,  1917  .... 

Alb.  &  Susii.- Ist  m.,  7s 
2d  mort.,  7s.  1885  . 
IsLcoua.,  Kuar.7e,1900 

P.euB.  .V  .S..i.-itt.  coup 

Istmoit.,  reg.,  Id^l 

Deuv.oc  Uic.jr.-lst.lyooi 

*8t.  fOTlPoI..    7a.    :c,,fj [ 


4Sl4 

102 
tl'25 


102 
112 
:108 


80  ~j 
44  "t 


100  la 

45 

101 

120hJ\l2o 

lom 

115i< 


112 
112 
103 
103 

io'i'ia 

1281. 
101=1, 

"aa 
127 

127 
104 
117 
lOli 

111 

107 
1011a 

i's's'i-l 
i'if" 

ti20 

119 

iiViJ' 

1213< 

100 

.'119 

IU81..1 

J93 

108 

117 

109=1 

94 

93I4 
89 

loa 

ti'3'2l9 

io9"" 
n26 

'i'i'6'i-j 

t 

99=4 

i3"6  " 

tl30 
}12i 

loo's 

♦1221a 

ti'2'63, 

1124 

118 

118^4 

1U2\ 
1141.., 

J106 

•llOH; 
90I5 
1U2 


tl28 
122 
138 

116 

:2ii.j 

125 
1U6 

:  116  Is 


!113ia 
105 

J  is  3 


97 


48i2 
102=8 


128=4 


1041. 
118  ■ 
lOSi-i 
113-2 

i'o'2'14 

93 
135 


123 
127 

122 


117 
110 

9414 

94 


128 1.J 
127 


124 

109", 

123=4 


126 


121 

102' 

116 

i'l'i' 

93 

103 

10 


1231.2 
140 


l'.'6ia 
106=4 


1161 
116 


125 
140 


114=8 


•Prices  nominal. 


lOB's'loo?! 


xu4'a 


t. 
i- 
tI15 

751.J 

90 

"94" 

ti'is'i.'' 

103 
104\ 
lOUii 
110 

120  i-j 

i'0'13' 
118 
131) 
94  H- 


90 
103 
103 
107 

84 
107 
107 
1(14 
lll't 
IO81.J 
112 
118 


CiiV. -^o.A-.Oi  ."..C. — iSl,  it- 

Det. Mack. &  Mat  q.-latOf- 
Land  grant  3  las,  S.  A . . . 

E.T.V.l.&(4a.— I8t7s,1900 

lat  cons.  58 

Divisional  5s,  1930 

Eliz.C.&N.- .S.F..rteb.c.6.- 
l8t  mortgage,  63. 1920. . 

Ehz.Lex.&  Big  S'y.- 68. . . 

Erie — Ist  mort.,  oxten  led. 
2d  mort.,  ext'd  58.  1019. 

3d  mort.,  79, 1883 

4tli  mort.,  ext'd.  09, 19-2( 
5tli  mort.,  est.,  7a.  18SS 
1st. conaol.,  gold,  7s,l  02i ; 
1st,  cou,9ol.,  fd.cp.,78-.. 
Reirg.,l8tli6n.  (5.9,1908 
i.ong  Dock  bonds, '78.  '9;- 
Biilf.N.Y.&E.— lat.lflli'. 
N.Y.L.E.&W.-New2d.B 
2d,  consol.,  fd.  cp..  oa 
Buf.  &  S.W.— -Vl.'  s,190> 

Ev.  &  T.  H.— 1st  cons..  6s 

Fl't&P.  Marq.— M.6s,1921 

aal.Har.A  S.Ant'o- lst,Gf 
2d  mort.,  78, 1905 

G.  BavVV.  &  St.  P.— 1st.  fi.s 

Gull  Col.  &  S.  Fe-78, 1909 

Han.  &  St.  Jos. — 89,  conv. 
Consolidated  Os.  1911 .. . 

Hous.&T.C- 1st.,  l.gr..7i. 
1. St  mort..  West.  Div.,  7 
lat  mort.,  Waco  &  N.,  7s 
2d,  conaol.,  main  line.  8r. 
2d,  Waco  &  N.,  8a.  1915 
Gen.  mort.,  6a.  1921 

Houa.E.&W.Tox.- l9t, "» 

lll.Ceut.— Dnb.&  R.  C,  Isl 
Dub.  &  S.  C,  2d  Div.,  7» 
Ced.  F.  &  Minn.— Ist  m. 

Ind.Bl.&W.— lat,nref..7h 
Ist  mort..  3.4.5.(js,  1909 
2d  mort.,  34  50s,  )  909 

Indianap.D  ASpr. — l8t,78 
2d,  5s,  1911 

Int..ftGt.No.-]8t,88  gold 
Coupon,  68,  1909 

Kent'kv  Cen.— M..8s.l911 

Lake  shore  &  Mich.  S.— 

Mich.  So.  &  N.I.  s.fd.  7s 

Cleve.  &  Tol.-81nk.  lil. . 

New  bonds,  7s,  1^86.. 

Cleve.  P.  &  Aeh-  Is  ... 

Buir.  &  Elie— Newbds. 

Bull.  &  St.at«  Line-  7s.. 

Kal.  A  W.  Pigf.oE-lst  . 

Det.M.A  T.— l>.l,7s,laflil 

Lake  Shore — Div.  bond:* 

Consol.,  coup.,  1st.,  7-s 

Consol.,  reg.,  1st.  79... 

Consol.,  coup.,  2d,  78.. 

Conaol..  reg.,  '2d,  "78  . . . 

Long  Isl.  R.—l-t.  78.1898 
Ist  consol.  53,  1931 

Louiav..A  N.— Cons,7s.'98 
2d  mort.,  78,  gold.  1883. 
Cecilian  Br'cTi— 79,  1907 
N.O.AMob.-lst.68,1930 
E.  H..feN.— 1st,  B.s.  19111  tlOO 


107 

112 

115 

89 

J73ia 
1011, 


109 

109 1^ 
ilOS 

113 

121 
tlliO 

108 
Il22'-j 
ti20 

1-27  h 

125  4i 

1251a 

125 

115 
'J6 

118 

103 

103 


Gen'l  mort.,  6s,  1930 

Pensacola  Div — Bs,1920 

St.  L.  Div.— lat,  6a.  1921 

'2d  mort.,  3s,  1980 

Ka.9liv.  A  Dec— 1st,  7s 

S.&  JS.Ala.— S.f.,B9,1910 

Leban'n.Knox.— 69, 1 931 

L'isv.Cin.AL.— Ba,  193 

L.Erie  AW.— Ist.  68,1919 

Sanduaky  Div..  68.1919. 

Laf.  B1.&  M.-lst,  68, 1919 

Louisv.N.Alb.&C. — Ist.B: 

Manhat.B'ch  Co.— 7S.1899 

N.Y.&M.B'h— l8t,7a '97 

Marietta  &  Cin.— lat,  '78, 

lat  mort.,  aterling 

Metrop'lifn  El.— lat,1908 

2d  mort.,  Ba.  1899 
Mich. Cent,— Con. ,7s,  1902 
1st  mort.,  8s,  1882,  s.  f 
Kquilim'ut  bonds,  8s,'83 

68.  1909 

Coupon,  5s,  1931 

Registered,  5s,  1931 

Jack.  Lan.&  .S— 6s,  1891 

.Mil.&No.— l8t,4.3.Bs.l910 

Mil.L.S.&W 1st  68.1921 

Minn.ASt.L.— Ist78,1927 
Iowa  Ex.— Ist,  78,  1909, 

2d  mort  ,7s,  1891 - 

S'thw.  Ex.— Ist,  7s,191(i 

Pac.  Ex.— 1st,  68,  1921. 

Mo.  K.  A  T.— Gen., con.,  Gs 

Cona..  .tsaented,  1904. B. 

2d  num..  income,  1911. 

II.  <(:  Criit.  Mo.— Ist, '90. 

Mobile  A  u.— New  m.,  6s. 

Collat.  Trust.  6s,  1892 

Morgan's  La.Are.x,lst,68 

Nasli.Cliat.ASt.L— 1st,  ~ 

2d,  Bs,  1901 

N.  V.  Central— 68.  1883 
Bs,  1887 


98->4 

i'o'i" 

50 
115 

t 

tlOl 

ioi''4 
'i'o's' 

103 -ft 
84 


101 

92 

127 

lOlia 

*::"! 

96 
96 


115 
112 

i'1'6" 

98 

8!  Is 

105  la 

i'o's" 


iur> 

93 
75 


iOO 
99 


1041-j 
107  i-j 


127 

lirf 


94=4 
125 


lot 

109 
83 
108 


101 
112 
111 
115 
1191a 

ill's' 
107 


89'. 

75 
lOlia 

73 
lc.7 

81 


110 
i'23'ia 

i'iij 


;27i., 
;'28 


98 
1181a 


10414 

96 


991.; 
lOlia 


52 
l'o'2' 


1021a 
100 
ll)4 
103=8 

9:' 


102 

93 

128 

1021a 

i'l'() 

98 

98 
106% 

l'0'2'; 


llOia 
9Sia 
81-'(, 

106 
B3 

108  la 

112 

1051a' 


116=8  1161a 


104 14, 
111    I. 


^  Anil  accrued  interest* 


N.  Y.  Cent. — Cuntinued- 

6s,  real  estate,  1883 

Bs,  subscription,  1883., 

N.  Y.  C.  &  H.— l8tm..cp, 

lat  mort.,  reg.,  1903  .. 

Huds.  R.— 78, 2d,  8.  f.,'8o 

Canada  So.— let,  int.  gu 

Harlem— Ist  m.,  78,  cp.. 

lat  mort.,  78,  reg., 1900 

N.  Y.  Elev'd— Ist,  78. 1900 

N.  V.  P.a.  AC— Pr.l'n,6s.'95 

N.Y.C.&N.— Gen.,63,1910 

N.Y.&  NewEng.— 1st," 

latm..  8,9.  1905 

N.y.C.&St.L.— I8t6s,1921 
.Nevada  Cent. — 1st  m.,  6s 
X.  Pac— G.l.gr.,lstcon.6s 

Registered  6s,  1921 

.V.  O.  Pac— lst,6.9,g..l92n 

.Ncirf.AW.- 0.1.m..Bs,1931 

Ohio  A  Miss. — Consol.  s.  f. 

Consolidated  78,  1898... 

2d  consolidated.  79.1911 

Istm.,  ."Springfield  Div,. 

Ohio  Cent.— l9t,  69,  1920. 

Ist  m.,  'I'er'l  Tr.,  6s,  1920 

Ist  Min'l  Div.— Bs,  1921 

Ohio  So.— 1st  M.,  69.  1 921 , 

Oregon&Cal.— Ist,  68,1921 

Panama— S.P.  sub. 69,1897 

Peoria  Dec.  &  Plv.— Ist.  Ba 

Evans.  Div.. Ist,  63, 1920 

Pac.  RR9.— C.Pac— G.,68 

San  Joaquin  Branch. 

Cal.A  Oregon- 1st  in.. 

State  Aid  bond9,78,'84 

Land  grant  bonds,  69 

We9t,  Pac— Bond9,  69 

So.  Pac.  of  Cal.— 1st,  6s. 

Union  Pacitic— Istmort. 

Land  grants,  78,  '87-9, 

Sinkiug  funds,  89,  '93 

Registered  89,  1893 

Collateral  tru9t,  6s. 

Kans.  Pac— Ist.  68,'95 

Istm.,  6s,  189B,.. 

D6n.Dlv.,68,a88'd.'99 

lat  cons.,  68,  1919.. 

Ct.Br.U.P.— P.co.,7s.'9i 

Atch.C.AP...lst,6.s,1905 

At.Jew.  Co.AW.— Ist.Bi 

Greg.  Short  L.— Ist  Os. 

Utah  So.— Gen.,  7a,  1909 

Extens'n.  Ist, '79,  1909 

Mo.  Pac. — 1st  consol., 

3d  mortgage,  7s,  190B, 
Pacitic  of  Mo.— 1st,  Bs  .. 

2d  mort.,  7s.  1891 

St.  L.A.S.F.— 2d.  6s,  cl.A 

3-6s,  class  C,  1906 

3.6s,  class  B,  1906 

1st,  Ba,  Police  C.  &  O. 

Equipment,  7s,  1895.. 

So.  Pacincof  Mo.— latm 

Tex.A  Pac— lst,6s,1905 

Consol..  Os,  1905 

Income  &  I'd  gr.,  reg. 

lst.RioO.Div.,6s,1930 

Pennsylvania  RR— 

I'a.  Cn'9  guar.  4ia9  Ist  c 

Kegisteied,  1921... 

Pilt.C.ASt.L.— Ist  c,  78 

lat  leg.,  7s,  1900... 

2d,  78,  1913 

Pitts.  Pt,  W.  A  Ch.— Ist  m 

2d  mort.,  78, 1912.. 

3d  mort,  78,  1912... 

Clev.APittab.- Cons.,s.f 

4tlimort,,  6s,  1892.... 

Col.  Ch.A  1.  C— l8t,  cons 

2d  con..  7s,  1909 

1st,  Tr't  Co.  ctfs.,  ass'it 

2d,  Tr't  Co.  ctfs.,  ass'd 

l8t,Tr't  Co.ctfs.,8uppl, 

St,L.V.AT.H.-lBt,g.,7s 

2d  mort.,  78,  1898 

2d  in.,  guar..  7s,  1898. 
Pita.B'd.  A  li.— lst.6s,19 1 1 
Home  W.AOg.- CN)n..  Ist. 
Trust  Co.  certiiicates... 
Koch. A  Pitt.— l.Ht.Os,  1921 
Uich.&All'g.- l8t,78,19'20 
Rich.ADanv.— Coiis.g.,  Bs. 
Debenture  6s,  1927... 
Atl.  ACh.— l.st,li.,7s,1897 

Inc.,  1900 

.Scioto  Val.— Ist.  cona..  78. 
.St.  Louis  A  I.  Mount.— 1st 

'Jd  mort,  7s,  1897 

Arkansas  Br, — 1st  mort. 
Cairo  A  Fulton— Ist  ra.. 
Cairo  Ark.  A  T.— Ist  m. 
Gen.c.r'y&l.g..5s.l9»l.. 
.st,L..,UlonA  r.H.- latin. 
2d  mort.,  pre!.,  7s,  1894. 
2d  mort.,  income,  7s,  '94 
l;elk-villeitw.  111.— Istm. 

•St. I'. Minn. A  Man l8t,7s 

2<1  mort..  Bs,  1909 

Dakota  Ext.— 68, 1910  . . 
St,  p.  A  Dul.— lst,5s,1931 
Bo.  Car'a  R'y— lst,6B,1920i 


1031a 

1031a 

133 

134 

133 '4 

133''e 

110 

11! 

95=4 

95 'e 

137 

1161a 

117 

51 

65 

x88''» 

ssi 

97 

lei's 

lOliS, 

86 

86 14 

1031a 

1041a 

1171a 

llS'a 

1171.2 

1181, 

118 

120 

120 

122 



97 

"84" 



493 

i'o'e 

104 

lOt) 

100=4 

II6I4 

nOia 

109 

- 

107 

no3 

lOlia 

111 

103  ■■. 

104 14 

1171a 

U12ia 

113 

1191a 

120 

1031.2 



llOia 

114 

1111-2 

1121a 

111=4 

113 

106 

1061a 

100 

95 

98 

t 

98 

lii's'i.; 

104 

1031^1105 

llOWj  112 
1071a 


11 
IOO 

90 

90  Vi 


105 14 


6314 
811a 


931a 


tl39 

tl37 


1121a 
*;20 


tll2 

t'.'.'.V. 


85 
101 


99  ".J 
69 


100=, 
116-i 
109=4 
109=4 
I09I4 
108=4 
78 

tll6 
1071a 

t 

US 
110 
107% 
108=8 


114 
100  la 


95 

641, 
SI', 


140 


113 

i'2e 


115 
121 


91 
90 

'  96' 
100 
70 


1:014 
110 
79 


101 
120 


109 


98 98  Is 


So.Car.R'y— Continued- 

'2d,  Bs,  1921... 

Tex.Cen.— l8t,8.f..79. 1909 
Tol.  Del.  A  Bur.-Main.  6- 

lat.  Davt.  Div.,  8s,  1911 

lat,  Ter'l  trust,  6s.  19111 
Vrg.Mid.— M.  inc.,6s,1927 
W.  St.  L.  A  P.— Gen.  m.,  B.' 

Chic  DiT.— 5s,  1910... 

Hav.  Div.— Bs,  1910  ... 

Tol.P.AW.— lat,  78,191'; 

Iowa  Div.— Bs,  1921 

Ind'polis  Div.— Bs,  1921 

Detroit  Div.— Oa,  1921. 

cairoDiv.— 38. 1931.  .. 

Wabash— Mort.  78  of  '09 
Tol.  AW.— lst,ext..7a 
1st,  St.  L.  Div.,  78,1889 
2d  mort.,  ext.,  79.  '93 
Equipm't  boiids.7s,  '83 
Consol.,  conv.,  7s,1907 
Gt.  West.- lat.  7s.  '88 
2d  mort.,  7s.  1893.. 
a&  T.— l8t.  78,  1890 
lU.&S.I.- I8t,79. 1882 
Han.A  Naples— 1st,  7!' 
St.L.K.C.AN.— R.B.,7 
Oni.Oiv.— 1st  mort..  7 
Clarinda  Br.— 6s,  1919 
St.  Chas.  Br.— Ist,  63. 
No.  Mi.asouri- 1st,  7s 
West.U.  Tel.— 1900,  coup 

1900.  reg 

N.  W.  Telegrapli-7s,  1904 
Spring  Val.  VV.  W.— Ist,  Bs 
Oregon  RR.ANav.— lst,B8 

INCOME  BONDS. 
'  Interr.tl  imjfnhle  if  fumed.) 
Ala.  Cent.— Inc..  6s,  1918, 
Atl.  A  Pac— Inc.,  1910.. 
Central  of  N.  J.-1908. ... 
Chio.St.  L.  AN.O.-'2d,1907 
Col.Chlc.  AI.C- 1  Iic7s,'90 
Cen  t.Ia.—Coup.dei). certs 
ChicSt.P.AM.-.L.g.mcBa 
Chic.  A  E.  1 11.- Inc.,  1907 
Dos  M  AFt.  D.— lst,Inc.,6s 
Det.  Mack.  A  Marq.— Inc 
E.T.Va.AG.— Inc,B8,1931 
Eliz.C.ANo.-2dluc.l970 
O'  Bav  W.  A  St.  P.— 2d,  I  nc 
Ind.B'l.A  West,— Inc, 1919 
Ind  sDec.ASpr'd— 2d  ino 

Trust  Co.  certiiicates... 
Int.AOt.  North.— 2d  luo 

'2d  a,s.9euted,  Bs,  1909..., 
Lehigh  A  W.B.Coal- 1888 
Lake  K.  AW. -Inc.  7s.  '99 

Sand'ky  Div.— Inc.,  1920 
Laf.Bl.A.Mun.— Iuc.7s,'99 
.M  il.  L.  s.  A  W.— incomes. 
Mob.AO.— 1st  pref.tlebeu. 

2d  pref.  debentures 

3d  pref.  debentures 

4tli  pref.  debentures 

N.  Y.  LakeE.  A  W.— Inc.6a 
N.Y.P.AO.— I8tinc.ac5.7 
Ohio  Cent.— Income.  1S)20 

Min'l  Div.— Inc.  7.9,1921 
Ohio  so.— 2d  Inc,  Bs.l!t21 
Ogden9b.AL.C.-lnc.l9'20 
Peoria  D.  A  Flv.— Iii(',oiiie9 

Evansv.  Div.- lnc.,1920 
Roch.  A  Pitts.— Inc.,  1921 
S.  Caro.R'y.— Inc., 08,1931 
St.  Louis  1.  Mt.  A  So.— 

l9t,  78,  pret..  iut  accuiu 

2d,  6s,  iut.  aoc'mnlative 
St'gI.AR'y.-Ser.B.,lnc.'94 

Plain  Income  Os,  1896.. 
Sterling  .Mtn.  It'y  Inc. .'95 
St.L.A.AT.H.-Div.  b'nds 
Tol.Del.A  B.-Inc.8s,I910 

Dayton  Div.— Bs,  1910 
Tex.ASt.L.— L.g,,inc.l920 

Miscellaiiooiis  List. 

(lirolwr's  ijii'it  lit  ions.) 
Va.  State— Xew  10408... 
Cai-.  Central-lat,  Ba,  1920 
Cent.  Ga.— Consol.  m.,  78. 

Stock 

Chlc.StL.AN.O— 3.9,1951 
Cm.Ind.St,  L.A  C— Ist.B.* 
Gal.H.&Hen.— 7s,g..l90a 
Georgia  Railroatl— 78 

6s 

Kansas  A  Neb Istmort.. 

2d  mort 

Long  Island— 1st  mort.'.  , 
.Memph.ACbar. — Ist.cona. 

1st,  con.sol.,  Teiin.  lien.. 
N.  O.  A  Jackson— Ist,  8a, 

Certillciite.  '2d  mort..  tbs, 
N.Y.AG'nw'd  L Ist,78,n 

2d  mort 

St.  Joseph  &  Pac— 1st  m. 

2il  mort 

.St.  Jos.  A  West'n— Stflck 
Tex.&»t.L.—l8t.  08,1910 
Wealei-u,  N,  C-l^l.  7-1,.. 


107-', 
89 


tni'j 

102 

102  v, 

55 

9B 

108 

UW 

;i03 

104'a 

"9'7" 

100 

102 

I'o'i" 

103 

no 

< 

10(1 

100 

U3 

ni9i-2 

Jll9=4 

20 


42 

90 

112 

no 

104 
99 

i'2'6' 
107 
68 

17 
115 
106 

no 

109 

115 

30 

8 
65 
22 
11 
73 
105 


90 

110 
90 
86 

78" 
80 
82 
97 


.09  V 


U2i» 


45 
70 

iso" 

50 

.....^ 

23 

70 
60 

'j's's" 

'SS'i 
49 



t 

■96" 

33>a 

36 

28 

32 

'a'g'" 

69 
42 
46 

77 

"is" 

90 

94 

87 

43 

100 
114 

m 

ioi" 
75 

135 

no 

78 
26 
118 


113 

1'23 
45 
13 
78 

Yi" 

83 

loa 


t  No  price  Friday- these  are  lafnat  quotations  made  this  week. 
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New  York  Ix>eal  Seonrities. 


Baak  »iMk  Llal. 


OoMrAHtaK. 

Hark,.t   llitf  (•[   an 


I'ul . 


*       •  '«.< 

B 

■    III'       ■      .  

Iitii.  ii.'i  ^  \  lirov'ri* 
r.-n 

Cti/i 

('tiu[  ttnm,.. 

i'hiMtilcnt 

Clllions' 

Wly 

StMuniprOA 
ontlhi'iiliil 

C<trn  K\fliiinir»*... 

BHiit  IUv><r 

Bluvviilh  W»nl*... 

rifih 

Fifth  Aranus* 

riru 

K.iurth 

Kult..ti 

Uiillntin 

German  Amprlcnn 
Gt'rniiin  Kxi'hnnKV 

Ooriiiiiiila* 

Ori>.>nwUli" 

UnnoTcr 

Inip.  riiKlTrmden'. 

IrTliiK 

I«l5iid  City* 

L«Htlior  Miinnt'tri*. 
Manliiitutn'' 

llHrtne 

Market 

McohttnlCM* 
MfH'hmilni*  Ammc'ii. 
M-  i.. ^Tr'drs' 


.xobVo 


SI •  

Na.-v.ii- 

N.-"  v.irk       

New  Vi.rk  County.. 
N.  V.  N;ifl  Bxch'ite 

Ninth 

Ni)rth  Amerio** 

North  KIror*  

Orl.iiuil* 

Ha.itlc* 

Purk 

iv.iri«'»* 

I'h.iiil 

rr.'.luco*  

Ut']>iiIiHo 

bl.  .NlchulM 

Seventh  Wiird 

BecMuil 

Bfao«  aud  Leather. 

Sixth 

State  of  New  York. 

Third 

Tradesmen'! 

Union , 

United  Statei 

WeatSlde* 


Pof. 


Fuel. 


IWI 
100 
100 

« 
on 
100 

'8 

100 
KB 
100 
100 
100 

'!» 

9S 

100 

■no 
imi 
too 

80 

BU 
W 

100 
100 

« 
too 

100 
BO 

no 

100 
BO 
100 
100 

w 

AO 

l» 

100 
BO 
BO 
100 
100 


:oo 

100 
100 
100 
100 
100 
TO 

so 

«5     ISO 


liM.1  Atk. 


Ill 

140 


vo 

lOB 
I'.V 

lao 

100 


Inaaranc*  Ato«k  UaC* 

[Qaotatlimii  bt  K.  H.  (lAiMT.  Broker, 
Nn.  7  I'lnnHlrent.) 


COMPAVII*. 


!  Kxshan«e 


'.'liuena*. 

'  <t)r 

■  ••Mnl.m 


1-0 
Ins 


Uiunlro  •  117  • 
KxoBMin.... 

t"<rT<Mrm   .... 


lilcbo  .     ... 

clr.'enwU'h,, 


Par.' 


iro 
MO 


148 


IXS 


BO 
100 
18 
SO 
BO 
lOO 
100 
100 
100 
lOO 
100 
100 
100 
4« 
BO 
100 
100 


10 

iB:h 


IM 


loa 

IBil 


141 


IM 


loe 


lI'.Tn.- 

Howard 

Imfvirt4.rii*  &  Tr'd'n* 


,y(Bkn.) 
■  kor 

I.a'.iyetio  (lir'klrn). 

Ijtmar 

iienox 

Loni  Island  (R'klyn) 

mfao'rs'  i  Build. 

itan       — 
„      A  Traders'. 
)|«Sllanlc<'(B'klTn>. 
Mareantile 

\fftr..lMi'  :a' 

MriKiklyn) 
;  o.)klyn).. 

N...  Viik  Kquitable 
Nfw  ViTk  Kiro  .  .. 
.New  Vi>rk  A  Ho!<ton 

^ew  York  i  ItJ 

Nlamira . 

.North  lUver 

I'acmo 

i-ark 

Poter  Cooper 

People's 

I'hentx 

itellef 

R«>publlo 

UutKers' 

Standard 

Star 

Sterling 

Mtuyvesant 

Tradeatnen's 

United  States.... 

Wustchester 

WllliamsburK  City. . 


OU    I  i.iu 
SS      ISO 


Oms  and  CHr  Railroad  Stocks  and  Bond*. 

(Oas  (Jnoutioni  oy  ueorge  U.  Preutlsa,  Broker,  17  Wull  street. 


Qas  COHPAKlBa. 


Bru.jikiya  (las  l,i4Ut  Cc 

C'i.."n«"Oa«  Co  iBkltn)  

do  bonds,...,.,,, 

H.rlouj 

Jar«i^^i  '-Ity  4  Uuljoken 

MmhHtian ,  ... 

iBei-r'  noUlao 

do         bonds 

Muu«i.N.  V 

do         boiids    

Hisit*-...  itroowiyu 

do  torip , 

S*iw  .ork    

Peop  .•••  (Srooklyn) , 

Bohdt ,,. 

Bod  ta „,  

C'ln-.ri,  ji  ,Naw  I'ork  

W  "1  u  :!»hur(f 

<i<»         bonds .,-,  ,, 

M  ir   ,  <>:iti,h,  Uiuoklyn 

do         boats  

rnlton  .Municipal 


Par. 


88 

20 

l.COO 

so 

SO 

SO 
100 

&0U 

100 

1,000 

«s 

Va  . 

100 

to 

1.000 
Var. 

5(1 

1. 


AmounL 
s,oao.co.') 

1,800,000 
SIS,000 
l,8SO.0O0 
750,000 
4,000,000 
{,900.000 
1.000,000 

s,oao.oao 
i.ouo.ooo 

1,000.000 

700,000 

4.000.000 

I.ni.i, 


Period    ,3 


Var. 

Var. 
&.*<). 
f.tcA. 
f.*J. 
I.  ft  J. 
"•l.iS 
K.V  A 

Qnar. 
K.*  A. 

Var 
Vl.ftM. 
M-ftV, 

I.  ■*  .1. 


1     T.'O.IWkl' 
100  ll  5,)  r.OOOl 


■    l^nar. 

A.«  O. 

'  VI.4N. 


S     Not., 

«M  Jan., 
7        ItKttj 

3  Fat)., 
7  |.Ian.. 
5    .Apr., 

4  May, 
3    I...... 

l*<!Apr., 

3  SfPt., 
Nor.. 
May, 


Bid.  AMk. 


■81  mo     103 
'sa;  ea      64 

!05  IM 
7S!  H4  US 
'•<2  H',6  'T70 
•«x.30  23i 
'82  <lrt5  ..  . 
...1105  Jf6 
■S2    07    !  OM 

1U4  lOS 
M  .0  !  55 
•X-  tt)  »5 
•62  \12>   IVS 


1SW7 

IHOO 
■'an,. 
Feb., 

lUOi) 
./an . , 
Mar., 

lt«.H 


1"5 


:iO 

107 


80  I  eo 

5        75 


I. 


55 

tin 
.w 

'8i!ajU 

II  in 


03 
101 
I  C8 
305 
111) 
...i  B6    1100 


li^uouuoaa  Dy  H,  L,  Ukast.  Broker,  145  Broadway,] 


Bleeekrrflt..^  run.  irerry— Sfk'     tool   nOO.ooo'j,  *  J 

'-•      --  '  ■  ■  j:.).*j, 

.  Q-.I. 

I.  i.l.ftU. 

Q-K. 


n 


Br 

I. 
Br... 

Bi 

1- 
Bi.- 
Ce: 


"venlh  AT.— St'k' 

Stock.'!!.',",'!!!!! 


ioklyn)— stock  , 
"^fown,— St'k  ,. 


I) -Stock, 
>f.-Stook 

'  "'I-  .  honds 

Chn...t..ijm;r\  »c;.tii  St.— Stock 

Bond" 

Dry  Dock  B.B.ft  Batt'ry— Stock 

1st  iiiort#aife,  consolidated 
EUhth  Arenue— Stock 

1st  mort«ai<e 

4»d  St.  4  Grand  St.  Kerry-Sfk 

1st  i>...rt«aiie 

foFit  rii  Cross  Town— Stock  . 

1«:  ii...rtgaBe 

U.>u»i.WestSt,&  PkT.K'y-Sfk 

1st  mortfmjre 

Second  ATenue— Stock 

8d  mortjiane 

Cons<d.  oonTertlble 

Bxtennlon 

Sixth  ATeone— Slock 

1st  niorttfa<e 

Third  A'enue— Stock  

1st  mortiraae 

TwenI  y-thlrd  street— Stock.  , , 


1st  luortRaKa. 


l.Ouo 
100 
100 

1,000 
100 
too 

1,000 
100 

l.noo 

100 

•jOOAc 
100 

1,000 
100 

1.000 
100 

1,000 
100 
600 
100 

1,000 

1,000 

:004c 
100 

1.000 
100 

1,000 

too 
ixmo 


;iuu,uoo 

800,000 
400,000 
300,000 
500,000 
1,800,000 
I  ,«oo,ooo 

((.■0,0'U 


M.4N 

0-'. 

■I    4  J. 

•I  :4  n, 

7.4  A 


i.-.O.'Odl  1.4  .1 


l,»w.ooo 
.900.000 

1,000,000 
803,000 
748,000 
83S/M0 
WKMMO 
800,000 
890,000 
SOO/MO 

l,18a,'MI0 
190,000 

1,080^000 
800,1000 
790^)0 


8,000,1)00 

^,000,000 

000,000 

890,000 


g-K. 

J.40. 
Q-J. 

J7«J. 

\4.41f. 
4.40, 

ii'.'iii 


J.4J. 
J.4J. 
A,4U. 
M.4N. 

n.tm. 

M.4N, 
I.*  J, 

g-p. 

J.4J, 
K,4A, 
M,4N, 


»<  .Jan,.  'K8'  84 
7  J'ly.iwxi  105 
a  Apr.,  '■'2  1 12 
7  .Inne  "St  .i:) 
S!»Feb  ,  'tig  21.^ 

7        1"2 

Ar>..,'-8  IT'I 
Apr..  'Si  150 

Jsn.,  'Si  120 
Apr.  "sa  13-< 

l>.«..l(102  ll« 


Feb.,  ^S^    MO 
liwH        ItiO 

Feb.,  HZ  230 
.luni;,  •!«  1  15 
Apr.,'S2  200 
Jan.,  'Ml  101 
Not.,  lil  .-00 
Apr.,inKi  iiu 
A5 
105 
SO 
luly.  IN  103 
Ian,,  '88  I4B 
Apr.,'(>.-.|lf8 
NoT„'88  IfS 


SOT.IIMI 


I  WW 

"'■* 

118 

',  lf4H 

280 

I I  111 
180 

1170 
ins 
1125 
II4'4 
•U9 

100 

110 
iin' 
I'l'o' 

n'li 

70 
110 


*  This  column  sbowi  IMtdlTlieod  nn  ttr^ka.  bat  thadateoC  maturity 


({aoUtlOM  in  B4Mtoa,  Phtla4elpbla  and  Baltimort. 


■aooarrias. 


Inc. 


BOMTON. 

Ktab.  *  Topeka  lit  in.7s..,,. 

do               und  grintli 
AUantic  4  raclB ',  as 

'  o  Income 

>io«toQ  4  Maine?!  

....suintt  AiOMuy  7s 

do  fli 

.tu«tuu  4  Lowell  "s 

d  4t        

'Ostou  4  I'roTldence  7s.... 
''irl.  >  Mo„land«rant7s., 

do         Nebr,4s Es 

do         Nehr,  «■ 
do         Nehr,ls. 
I'hlcago  llurl,4(jn|j.cr  b,B< 

Conn.  -^  I'M-fumpslt^, 7* 

<;,  p.iH  tt"n  V«l  ny,  is       .  ,. 

I  all  o-nlii  Southern,  lis  

.H«iorn,  .4ss».,4;ts,  uew.  .. 

KItchiiurg  KK.,«« 

do  7s .. 

ritrt  Scot' 4  0uir  7s 

dartrord  4  Krle  7» 

K.  (.Ity  (.Rwreuce  4  tio,  Sa,,. 
K»u.  i;iiT.»t.  .io.4(!.  H.;«.  . 

utile  nil  4  Ft.  Sii.lth,1s,lll 

Mexican  Ceatml,  :« 

New  York  4  New  Kdk.  4h.  . 

no  ;■  ... 

New  Mexico  4  So.  P«c.  "it... 

j^uenAburKA  L.  Cli.  cod^.6 

Old  colony, Is.  .. 

Did  i'olony,«s 

Fu'blo  4  Ark.  Valley,  is.,,, 

Rutland  As, 1st  mort 

SoDOta7s  

Vermont  4  Mass,  It  K.,i>«    .. 
Vennoni  4  Csnads.  new  8s. 

STOCKS. 

AtchlFon  4  Topeka  

BOHton  4  Alhanv 

Bootoi  C  It.  4  Fitch 

Boston  4  uowei: 

Boston  &  .Maine 

Boston  4  Providence ] 

Chesnlri- preTerrerl 

i:hl".«  w,  Mumiiian 

Oln.  Sanduaky  *  Ulev... 

Concord 

Connocllctil  Ulver  

Conn.  4  Pasfliimpsle ,.. 

Connctton  Valley 

hasten:  (Mass.) 

Bastern  (New  Hamrshlr';) . . 

FItohburg 

Fllnt4PerB  Marq  

do  pref  —  .Tc 

Fir:  Scott  4  Gulf .  pr..f ..  ... 

410  cominja. 

Iowar>.ll»ft  Slonx  Cry 

Utl.e  Uock  tto  Fort  Smith . , , . 
Man'^e^l«;r  &  Lawrence — 

Mar.  Hough.  4  Out 

.Mar.  Ho.igh.  &  o  t..  pref.. ., 

Nnstitiu4  i.oweU 

Ne  *  YorK  .t  New  I'Jugland.. . 
Northern  of  N.  Hampshire,,. 

Norwlch4  Worcester 

(>tfdenRh.4  L.Champlaln  ... 

l>ld  colony 

Portland  S»ico  4  Porlsmonth 

Pullman  Palace  Car 

Ilutlar.d.  preferred 

I'eTcre  Beach  4  Lynn 

Tol.CIo.  4  St,  Loils 

Ve-tnunt4  Massachuseiui 

W  irt^esier  ,v  Nashua 

Wlscon-ln  Central 

GO  pref,,. 


PHIEtADEIiPHIA. 

STATE  AND  OITT  BONDS. 

Penna,  Ss.  new,  reg. ,  18»i-i9W 
do    4s,rcg.,  lH94-:»»,,,. 

do    48  reg,    912 

<.o    SM  .ree..  I!»i3....... 

Ptill...  lis.  taxed,  rev..  1«S  ti 

.  do     6,,uiJtaxel.reg„'56-'!l5 

do      48,Tarloos 

RAILROAD  BTOCKO.t 

Allegheny  Vailey 

Buffalo  Pitts.  4  Western.... 

do  pref. 

Osmden  4  Atlantic 

uo  do       pref 

CalawlBsa 

do        pref 

do        now  pref 

Delaware 4  Bound  Brook..., 

Bast  Pennsylvania 

Blinira4  WlHiamsport 

do  do  pref., 

Har,  P.  Mt,  Joy  4  Lancaster. 

Huntingdon  4  l>road  Top,,. 

do  do    pref. 

Lehigh  Valley 

do  p-ef 

Little  Schuylkill 

lilneUlll  

NeNOuehonlng  Vulley 

Korfo.k  4  Wefltern.com..,. 

do  dJ       pref.,. 

North  Pennsylvania 

Pennsylvania 

Philadelphia  4  Rrle 

Phlla.  Oe'm.  4  Norrlstown 

Pniia,  ^tw.owE&N.  Y' 

PiilUdelphla  4  Itesil  ng 

Philadelphia  4  Trenton 

Ph'la.Wllmlng.  4  Baltimore 
Pit  >b.  CUI.4SU  Louis,  com. 
ol.  Paal4  UululhU,!!,  Com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref — 

WestJersey 

WestJersey*  Atlantic 

OANAL  STOCKS. 

Lehigh  Navigation. 

PeansylTanla .. 

Schaylklll  NaTlgailoD 

do  prcX.. . 

RAILROAD  BONDS. 

Allegheny  Val..7  3-10s.  IKM... 
do  7S.K.  eit..ltlO 

do    Inc. 7s,  end.. c. '91. 

BelTldere  Uela.  lat  m.,<<,ixu. 
do  8d  m.«a.'»., 

do  8dm,  «s. 'J7., 

Camden  aAm<<  .>.iaap,''Ci|iu8 
do  *i,  coup.,  'M  107 
do      mort.  <s. 'u 1,19 


Bid   ^jk. 


118 


108 
'WJt 


aw. 


ii»« 
111)1 


104X 


8«Hi 
IB7)« 

X 

101 

147(4 

ll.8« 


no 

48H 

KWH 
119 

'08 


114 
100 

1U4X 


86H 


saovBinsa. 


180 

ii's 


SIX 

liij 


3S 

lis 
23  ki 
95W 


85 
48H 


148 
4« 
100 
137 

is'm 
iai's< 

84 

ex 

183 

eoH 


ns 

108 
i:& 
lOSM 


5 

lex 

30 

40 

68 

188 
90 
40 

te 

78 
10 
81N 

COM 


187 
21K 


I8«« 


to 


enH 


IS 

no 

'iMM 


IS? 


38M 
108 


IB« 


Omb.*  All.lstm  7a.*.,UM 

do     tdm.Si.lMI 

CO     ion«.,e  p.  i: 

Cam.  *  narilnj(t"ii  <,o.  ••.Tl. 

Cauwtsia  I"'  ..•.  t'.nv,  rp.'ij 

fo         rl;  . 

•  on,  rft 

Chartl-r.  V«i  ». 

Coniie.'  '  ,■  ■  ' 

|l>cl«« 
ll>"l.  f. 

IKaall-'. 

'KaStl"        Aliuioj,:!.,   !■>  0,  ,.     1,^7 

I  KI.4  W'mipon,  i«t  .11.  •  •,  l»lM , 
do  !V«,  p«rti 

llarilahnrv  1 -■  "- 

H,4  B.T.  1-- 
1        .  o      c- 

lthsca4Alh,  .'•„ 

-  lanctlon  Ui 
I        do      '4<l 

Uhlgh  Valle^  '■■ 

;        do         ..i. 

do  2  1  in.  ;■,  r 

I  do    coD,m..t: 

do  do      •' 

Little HchoyikliMNt  Ml.  ;-.•■-.; 

N.  <),  I'lc,  i>t  m..»s,  IWO  ., 

North,  Penn.!«Vtn.««.ep..'«;i 

do  iltl  m.  is.cp.,  'M. 

do    gen.  m.7s,  reg.,  iiir- 

do    gen.  m.  7i,cp.,  IV03. 

do    detn'ntnr  ■   n.re/... 

Vorf'kxWe  t.,gen,tn,.Sa  ML 

*jii  CreeK,  1st  ss,  coup,,  lii.'., 

PeBnsylT„gen,  tn.  Is.  rg,,  19111 

do       geu,  m.  6s,cp..l9tU 

do      cons.  m. «-,  rg..  1905 

do      coos,  ui.ss.  rn.,  I«R. 

do  ro      S-,reg,.191 

etkMS.Y.O.A  RK.7a,  nno.,,. 

do  19ti«  . , . 

Perklomen  lstra.ss,coup„'8< 

Phlla, «  Krle  id  rf,.  7s,.J).,'»S 

do      cons.  mort.  (Ib,  wo 

DO  do       G',  »•« 

Phils.  Mewfn4  N.Y,.  l«t.'9. 

Pbll.4  U.  I<itui.«s.ex.due  19i0 

do  M  ni..  ;*,,   p. .08. 

do    cons.  m,.7s,r4„  191 1 

do         d>  cp,,i»ll 

do   cons.m.8.,g.liu;i8U 

do   Im  >.m.,s-,g„  .'.  I'W' 

do    gen.  m  6    g..  ClfO- 

do  la.  in..Ts,,.oii|t.,  ^. 

do  d  b.coui ,  I'W*  — 

ro    do    c  un.  oft,  tc9J. 

do  -crip,  183!        

00  conv.  Is,  B,C.,  151«' 

«l.»  78.  coup,  off, 'K' 

Phll.Wilm  *i<6lt  .4.,Tr.ceris 

;putB.cln.43t.  L.  7s,  r.'K.,  '.SH 

do  do       7s,  (-p..  19.111 

Pittsi).  TItnsT,4  B,,7i..cp..'% 

i!'Ch.4  0:mv.con>.lnt.(l«,19is 

Shaiuuiiiu  V.<!t  PotUV.7.,  IKll 

Suubury  4  Krle  l»t  m,78,  '97. 

Suub,  llaz,  4  W.,l8t  ni„5s,'2> 

(  o  Bd  m.S4,  :933  . 

^a,Oen,a  Com'.<,l8t,?»,l«06' 

Texas  4  i'ac,  1st  m,/B,g,.1905 

do        Rio   Qr,D.T,.18». 

do       cons.  in.,6t,g.,l«uo 
do      lnc.41.  gr.,7s  191S 
Unlon4TttuBv.  l8tm.7s,'M.. 
(Inltnd  N,J.  cobb. m.«8,'94. 

Warren4  F.  lstm.78,'9« 

.Westchester  cons.  7b. '91.  ... 

I  West  Jersey  ts,  deb.,conp,,'ft> 

do         Istm,  <«,  cp„'M. 

do         Istm, 7s, '99 

do  con*, OS,  1909  ... 
W,  Jer«ey4  Ati.lUin  9s,  cp. 
Western  Penn,  i:H.  Hs.cp.'vo, 

do        68  P,  B,."** 

d?      gen.m,7s.(-p„l90. 

OANAL.  BONDS. 

Cbes,  4  Del,.  1st  m.,  «s,  18W 

Lehigh  NsTlga.  m.,4s,  reK.,'8) 

do   mort.  RK.,rt  ,1*97.. ■■ 

do    cons.  m. 7b,  rg., 191  ... 

do    Gr'nw'dTr.7s.  rs. 'W 

Morris,  ou.'it  lOau,  reg.,  lati.,. . 

PennsTlvanla  «»,co'.ir  ,  '"O.- 

Schuylk.  Nav.ist  m.i>s.rij.,'»i. 

do      'id  m.«s,reg..l9OT 

UlSCELLAKEOLg  BONDS. 

Peuu.  Uu  .SB.  rtg    .         .   •  .  , 

do  do    4H', rig..  1*20    aSjJ' 

do  do       CO  p..  19K) 

Pbll.4i;.Coal4lr'udeu.».<.:<    M 

do  deb,  7s,  en>,oC 

do  mort,.  7».  18^4 


57^, 

63 

SS 


IM 

eti* 

15« 

SBJ< 


183 


80 
38M 


18M 

ISiX 
,.,     180 

9m'  am 

117    ,183 

:i8    .  .. 

lOd    '   ,,, 


I,,.. 


114 

IM 
lOS 
110 


6W«. 
I(>4!4  ... 
118     .... 


too 


ma 


tm 

..•• 

ii?!} 

.... 

180 

t  ••• 

KiA 

•  ••■ 

IU8 

•  •a 

101 

•  •*a 

188 

••• 

181 

•  •■• 

ilV 

.... 

iai 

18S 

104(4 

IIM 

118 

... 

■.oi 

'.'.'.'. 

H8 

. 

18s 

188 

I17K 

189 

:89)t 

f»3 

inn 

64« 

M 

lOOM 

.... 

'78 

Ml, 

117(t 

is 

lie 

.... 

'W 

80 

88 

lOSM 

!." 

mi 

M 

. .. 

100 

.... 

110 

US 
109 


108 


iqeii 


119 


80 


BALTIintlKli. 

Ba'.tlluure  t>8,  .bsi.  tiiririerly 
''      «8,  i'iSi*,  J.4  J... — 


do 
do 
do 
do 
do 
do 
do 


48, 189:1,  quarterly. 
il8,park,l><90,H.— U 

ts,  11199.  M.4  8  

88,exempl,'A'i,M.4S 

es,  19l«.  Q  —t  

is   I90i,  .1.4  J 

?i.,l'j,b,new llal 

.lorfulk  water,as ,^...|I3< 


'P^ 


104 

liSH 

ii;w 


SAILKOAn  STOCKS.     PSr. 


8alt.4  0hlo 100  186 

CO        Ist  or<( 189 

do      8d  p.-.f 

do       Wash.  Branch.  100 
do       Parkersb'g  Br..9U 

Northern  Central S) 

WeBtern  Marylsn  1 S* 

t'^jntral  tlhio  common,  ...W 
PIttsliu  g4  conneli»rille  ., 

aAiLa.AO  iioNi>tj, 
Bait.  4  Ohio  ts,  188S,A.*0,  . . 
N.  W.  Va.  8d  m.,gnar.,'89,J4J 
Plttsb.4  ConneirsT."is,'98,.'k.l 
Northern  Central  ts, 'US,  J4J 
do  is,  190O,  A,40, 

do    •s.gld,l90l),  J,4J, 
C«n,  Ohio  ts,  1st  m..'9U.UJ>  is. 
W.  Md,  ts,  1st  mMgr,,'90  J,*J. 
do     1st  m., ',890,  J,  4  J.... 
do     ldm.,guar.,  J.4  J.... 

do    3d  m..pref 

do  8d  m.jtr.  by  W.C«,J«J 

do    ts,  td  m.,  icuar,,  J,4  J, 

Mar,  4  cin.  7s.  It.  F.  4  A... 

do        2d,M.*N  

do        8s,U,J,*J 

anion  ItH.  1st.  (aar.,J.4  J., 
do         t'  ntoa  eadonad.  I 

Consolidated  Os* 

Do         bonds 


4S« 


183 

i'l's 
USX 
low 
lit 

188 

loe 


181H 

9SJ« 

9a 

114 


I8« 
800 

"16 


108 

ne« 


•  In  dBtaalt. 


t  Per  share. 
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Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  includes  the  gross  earnings  of  all  railroads  from 
which  returns  can  ba  obtained.  The  columns  under  the  head- 
ing "Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second  column: 


Roads. 


Ala.Gt.Soutlieni 
Atch.Top.&S,Ke 
Boet.*N.Y.A.-I>. 
Buff.  Piltsl),&W. 
Bur.Ccil.R.&No, 
Cairo*  St.  Louis 
Cent.Br.Un.rac. 
Central  Pacific 
Clieeap.  &  Oliio. 
Cliicago  &  Alton 
Chic  Bur.  &  Q.. 
Chic.  &  East.  111. 
Chic.A  Gr.Trimk 
Chic.  Mil  &  St.  P. 
Chic.  &  Noithw. 
Ch.8t.P,Min,«:0. 
Chic.  &  W.Mich. 
Gin.  Ham.A  Day 
Cin.lud.St.L.&C. 
Cincinnati  South 
CleT.Akronc&  Col 
Col.  Hook. V.&T. 
Denv.  &  Rio  Gr. 
DcsM,  &Ft.  B,. 
Det.  Lan.  &  No.. 
Dub.  &  Sioux  C 

Eastern 

Europ.&No.Am. 
Evanev.  &  T.  H. 
Flint  &P.  Marq. 
Grand  Trunk..-. 
Great  Western . . 
Gr.BayW.&St.l". 
HannibalA  St  Jo 
Hous.E.&W.Te.i; 
Illinois  Cen.(Ill.) 
Do  (Iowa) 
Ind.Blooui.&  W. 
Int.  &  Gt.  North. 
Iowa  Central ... 
K.C.Ft.S.  &Gult 


Latest  Earnings  Jieported. 


WeckorJdo      1882, 


M.arch 

March 

February. . 

March 

3d  wk  Apr. 
2d  wk  Apr. 
4thwkM'h 

March 

March 

3d  wk  Apr. 
February. . 
2cl  wk  Apr. 
Wk.Apr.15 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
February. . 
February. . 

March 

March 

SdwkApr. 
2d  wk  Apr. 
3d  wk  Apr. 
2d  wk  Apr. 
February. . 
2d  wk  Apr. 
February. . 
February. . 

March 

4th  wk  M'h 
Wk.Apr.15 
Wk.Apr.21 
2d  wk  Apr. 
3d  wk  Apr. 

March 

March 

Mai  ch 

3d  wk  Apr. 
2d  wk  Apr. 

March 

March 


K.  C.  Law.  &  So.  March  .... 
L.  Erie  &  West'u  1st  wk  Apr 

Lon^  Island 2dwkApr. 

Louiev.ife  Nasliv.  3d  wk  Apr. 
Maine  Central.  February.. 
Mar.Hough.ifc O.  February.. 
Mil.  L.8h.&  West  3d  wk  Apr. 
Minn.&St.  Louis  2d  wk  Apr. 
Mo.  Kan.  &  Tex.  2d  wk  Apr. 


Missouri  Pacitlc 
Mobile i&  Ohio.. 
Naehv.Ch.&St.L 
N.Y.&N.  Engl'd 
N.  Y.  Pa,  &  Ohio 
Norfolk  <fe  West. 
Northern  Cent.. 
Northern  Pacific 
Ohio  Central 


2(1  wk  Apr. 

March 

March 

March 

February.. 
February. . 
February. . 
3d  wk  Apr. 
SdwkApr. 


Ohio  Southern. .  2d  wk  Apr. 
Oregon R.&N.Co'March  .... 

Pennsylvania  ..iMarch 

PeoriaDec.&Ev.  2d  wk  Apr. 

Philadelp.&ErielMarch 

Phila.&  Reading  March 

Do  Coal  &  Ir.lMarch  .... 
Richm.cSi  Danv..|3  wks  Mar 
Rocheet'rA  Pitts  3d  wk  Apr. 
St.  Johnsb.  &L.C. !  February, 
et.  L.Alt.AT.H.iSdwkApr. 
Do  (brchs.)  2dwkApr. 
St.L.Iron  Mt.&S.  2d  wk  Apr. 
St.L.&San  Frau.  3d  wk  Apr, 


St.  P.  Minn,&  M. 
Scioto  Valley... 
Bonth  Carolina. 
Texas  &  Pacitlc. 
Tol.  Del.  &  Burl. 
Union  Pacitlc... 
VickBb.  &  .Meiid. 
Vick,  8hr,&  Pac, 
Va.  Midland... 
Wab.8t.L.&  Pac. 

West  Jet-sey 

Wisconsin  Cent. 


3a  wk  Apr 
3d  wk  Apr. 
February. . 
2d  wk  Apr. 
3d  wk  Apr. 


68,885 

1,161,000 

20,342 

61,544 

41,563 

*7.659 

25,843 

1,987,000 

208,981 

151,598 

1,457,300 

30,003 

47,2' 

354,000 

390.711 

84,211 

113,820 

199,185 

208,060 

199,567 

9,181 

70,191 

139,414 

6,482 

113,335 

22,064 

206,218 

35,551 

64,828 

70.206 

222.489 

104,897 

8,105 

34,595 

18,215 

537,338 

158,033 

53.653 

51,511 

89,697 

146,000 

82,000 

24,165 

40,000 

224,875 

135,225 

22,800 

16.230 

22,083 

108,111 

120,803 

152.651 

161,005 

256,673 

404,524 

149,659 

413,551 

125,860 

20,477 

7,895 

410,000 

3,912,293 

14,783 

265,311 

1,610,089 

977,631 

tl89,399 

6,177 

15,854 

19,870 

19,520 

140,168 

63,137 

159,200 

9,603 

126,773 

93,638 

17,976 


1881. 


21  dye  Apr  1,612,000 
February..  I  43,012 
January... 


February. . 
3d  wk  Apr. 
February. . 
2dwk  Apr. 


12,166 
86,718 
353,630 
52,915 
37,050 


62,499 
902,000 
19,817 
51,863 
42,654 
8,338 
35.604 
1,709,637 
228.481 
159,334 
1,034,821 
33,518 
33,502 
264,421 
320,452 
68,84' 
80,557 
174,440 
191,005 
187,402 
7,833 
50,536 
104,104 
6,478 
72,490 
24,064 
192,165 
30.927 
57,927 
56,696 
221,116 
112,761 
9,814 
46,067 
12,180 
449,963 
107,826 
53,078 
42,789 
51,268 
123,000 
61,000 
20,26s 
34,583 
195,500 
125,976 
14,035 
10,094 
19,238 
88,203 
118,770 
230,916 
207,710 
212,018 
398,268 
153,633 
382,657 
48,820 
8,346 
6,424 
313,350 
3,844,304 
8,017 
285,573 
1,600,568 
924,539 
1171,845 
4,256 
11,635 
30,732 
15,810 
129,470 
57,683 
108.000 
6,190 
130,719 
68,493 
11,938 
1,312,000 
47,696 
12,088 
77,534 
266,426 
46,545 
32.192 


Jan,  1  to  Latest  Date, 


1882. 


196,192 

3.247,000 

43,365 

181,754 

83'2,980 

103,122 

209.158 

5,528.469 

596,780 

2,117,830 

3,116.134 

477,390 


5.457,000 
5,935,381 
1,328,201 
219,948 
407,561 
613,544 
579,288 
138,407 


1,832,405 
112,513 
226,174 
333.938 
430,843 
71,673 


525,146 

2,966,60J 

1,485,300 

102,694 

555,393 

51,791 

1,653,213 

459,718 

738,296 

744,466 

273,763 

406,093 

217,439 

344,221 

465,781 

3,673,919 

274,737 

48,242 

255,544 


1881. 


184.554 

2,203,000 

40,255 

142„576 

569.424 

123,933 

192,793 

4,766,762 

575,410 

1,927,819 

2,342,769 

431,247 


3,467,567 
4,366,376 
857,663 
163,802 
367.100 
544,974 
453,533 
121,518 


1,328,001 

82,506 

151.795 

245,761 

390,748 

62,326 


1,474,271 

1,827,264 
47?,238 
477,960 
686,088 
813,582 
318,231 
820,919 

1,218,960 
266,763 
100,348 

1,084,100 

10,592,361 

214,908 

764,284 

4,403,585 

2,804,606 

765,048 

80,569 

29,428 

363,437 

226,571 

1,884,526 
948,249 

1,776,984 
136,302 
252,240 

1,067,883 
269,525 

7,589,783 
90,322 
12,166 


4,734,635 
106,362 
.533,602 


414,850 

3.011,190 

1,614,432 

86,287 

591,832 

27,786 

1,405,095 

308,474 

089,403 

703,409 

150,285 

322  228 

154!940 

308,858 

407,917 

3,155,443 

247,562 

29,020 

134,681 


1,280,387 
1,547,136 
672,029 
576,719 
575,382 
829,614 
318,5,50 
768,813 
504,755 
154,756 


608,308 

10,129,133 

135,630 

735,377 

4,256,127 

2,562,411 

689,809 

63,876 

22,387 

431,171 

233,388 

2,092,688 

834,354 

1,044,435 

90,956 

238,047 

998,660 

168,727 

5,765,460 

{92,516 

12,088 


3,511,089 

95.094 

342.820 


1  n^Ji^LTin  ci'i*'?'  S?'™  R"  account  of  high  water,  t  Freight  earnings 
3  includes  $2,674  back  mail  earnings  collected  in  this  period. 

y.  S.  Sab-Treasury.— The  following  table  shows  the  receipts 
and  pajrments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  tor  e<tch  day  of  ih<!  past  week- 


April  22 . 
••      24. 


25. 

26. 
27. 
28. 


Total. 


SeeHplt. 


824,230  84 
1,255,257  49 
925.288  07 
954,700  59 
919,079  61 
•1,906.873  80 


6,785,455  43 


Payments, 


1,330,964  12 
1,174,249  39 
796,434  28 
934,022  25 
829,356  94 
714,104  75 


5,752,131  73 


Batances. 


Coin, 


85,840,319  02 
86,060,259  89 
86,175,618  33 
86,220,119  33 
86,241.450  50 
87,418,410  00 


Ourrency, 


$ 
3,955,020  07 
3,316,087  30 
3,857,582  65 
3,833,759  99 
3,902,151  46 
3,917,966  07 


*  Includes  $1,000,000  gold  coin  received  from  Philadelphia  Mint. 
,SiS.l?S;~''^*  foUowing  are  quotations  in  gold  for  various  coins : 


BpTerelgns $4  84    ®$4  88 

*'°""'°"—  "  "  ■    ®  3  87 

'9  4  78 

«   4  00 

»15  75 

--    aiS  65 

1  Uijai   1  15 

para  I4  prem 


Napoleons '3  gi 

X  X  Reichmarks.  4  74 

XOnilders 3  96 

Bpan'hDoQbloons.lS  50 
Mex.  Boubloon9..]5  50 
Kne  silver  bars  . . 

™e  gold  bars imr  a  '4  nrea 

Blicas  &  H  dimes,  -  tt«ia»   par 


Silver  14S  and  ia».  —  99^»    par 

Five  francs —  93    ®  —  95 

Mexican  dollars..  —  88'aa  —  S912 
Do  uncoramero'l.  —  88    a  —  89 

English  silver 4  73    ®  4  83 

Prus.  silv.  thalers.  —  68    ®  —  70 
U.  8.  trade  dollars      99^43  —  99S8 
U.S.  silver  dollars  —  99  %  a    par 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  Isew  York  City  for  the 
week  endin?  at  the  commencement  of  busine.ss  on  April  22. 


Oapit  ol. 
2,000,000 

Avera^  amovnt  of 

Banks. 

Loans  rmi 
dxscovnts. 

SpseU, 

Leoal 
Tmcitra. 

Net  Oept's 

other 
than  U.  S. 

CJrc-jJo- 
tion. 

NewTork 

% 

8.983.000 

1.855,000 

413,000 

* 
9,378,000 

493,000 

Manhattan  Co... 

2,050,000 

7.421.000 

2,840.000 

.  '232,000 

7,795,000 

Merchants 

2,000,000 

8.879.100 

728.90C 

939  300 

5,848,700 

860,000 

Mechanics' 

2,000,000 

8,2ttsi'00 

1.189,000 

658,000 

7.258.000 

Union 

1,200,000 

4,6BB.40O 

965,100 

152,800 

3,914,400 

America 

3,000,000 

8,191,400 

078,800 

668,800 

8,607.000 

1.100 

Phoeaix. 

1,000,000 

3,274.000 

827.000 

40,000 

3.062,000 

267,000 

City 

1,000,000 

0,060,300 

4,'253,900 

369,000 

8,2^5,300 

Tradeamen'B 

1,000,000 

2,837.200 

2,<8,80C 

83,200 

1,508.400 



796.00* 

Fulton  

600,000 

1,630.400 

298,300 

149.800 

1,229,000 

Chemical 

300.000 

13,470,900 

3,491,00c 

892.200 

I3.3'.'6,400 

Merch'nts'  Exch. 

1,000,000 

3,88-',:-!  00 

514,800 

273,600 

8,(;65,200 

731,766 

Oallalin  Nation'l 

1.000,000 

4,ilS,100 

5u5,100 

201,200 

2.229.700 

782,200 

Butchers'&D^ov. 

300,000 

1,750,400 

351,900 

13,500 

1.680,900 

218,800 

Mechanics'  Si  Tr. 

200,00fl 

l,!)2n,000 

147,000 

120,000 

1,014,000 

143,000 

Greenwich. 

200,000 

1,006,000 

19,400 

186,200 

I,'  01,700 

2,60* 

Leather  Man'f  rs 

600,000 

•2.907,500 

461,300 

2:14.500 

2.3."i3,80O 

477,400 

Seventh  Wiird... 

300,000 

920.800 

172,100 

56,200 

880.000 

29,500 

Stateof  N.York. 

800,000 

3.632,800 

883,700 

150,600 

8.476.800 

45,000 

American  £]xch  . 

5,000,000 

12.795.000 

1,503,000 

1,176,000 

9.043,000 

Commerce 

5,000,000 

14,946.900 

3,083,000 

462,700 

9.'289.40O 

948.930 

Broadway 

Mercantile 

1,000,000 

5,352.100 

1,030.100 

175.800 

4,272,400 

897.100 

1,000,000 

6,173,100 

1 ,005,300 

331,600 

5.753,300 

796,900 

422,700 
1,500,000 

2.198,100 
5,3S9,3(1C 

313,100 
621,500 

248,100 
297,300 

2.506.300 
3.3:7.500 

depublic 

1.121,000 

450.000 
200,000 

3,2a>.4u<i 
1.880,90(1 

692,100 
112,000 

204,800 
85,100 

3.4(>5.800 
1.5'Jl.OOO 

45  000 

People's 

S,400 

North  America.. 

700,000 

2  3(1.»0C 

102,00:1 

177, 000 

2,249,600 

Hanover 

1,000,000 

7,977,300 

1,079,800 

866,000 

7,750,600 

776.200 

IrvinK 

500.000 

8,128,400 

534,500 

285  500 

2,988.500 

435,800 

Metropalitan  .... 

3,000.000 

12,74B,U0fl 

2,707,000 

302,000 

9.943,000 

2,250,000 

Citizens' 

600,000 

i,i»ao.3oc 

430,700 

237,400 

2.120,000 

208,500 

Nassau 

1,000,000 

2,099.»0C 

158,200 

123,90<l 

2.449,200 

3,900 

Market 

500,000 

2,903.900 

478,700 

9J.600 

2,349.100 

446.51)0 

St.  Nicholas 

500,000 

2,a65,6oO 

349,6JU 

90.50(. 

1.838.000 

446.800 

ShoeA  Leatiier.. 

500,000 

3,108,00C 

627.000 

130.000 

2.957,000 

150,000 

Corn  Exchange.. 

1,000,000 

4,413,600 

331,600 

217,000 

3,.142.9J0 

4,600 

Continental 

1,000,0UQ 

5,917,600 

1,695.700 

186,800 

6,890,600 

763.200 

800,000 
400,000 

2.029,600 
3.3S0.00O 

46,400 
845,000 

288,900 
170.000 

1.9i6,200 
3.921.000 

Marine 

45,00(> 

Importers'  &  Tr.. 

1,500,000 

IS.515,1100 

6,099.900 

109.200 

21,7d9.700 

1,118,900 

Park  

2,000,000 

15,5'jB,9oO 

4,755.400 

766.1O0 

19.4l9.20C 

4iin00 

Wall  St.  Nation'l 

•  500,000 

1,62  1,300 

276.400 

66,600 

1. 420.200 

North  Ulyer 

240,000 

1,225,900 

29.4H0 

169.40C 

1,1''2,000 

Bast  Klver 

250,000 

1.047,500 

129.70. 

121.300 

885.200 

224,800 

Fourth  National. 

8,200,000 

16.635,100 

3,911,400 

851,500 

16.829,100 

803.100 

Central  Nat 

2,000,000 

7,457.000 

722,000 

1,060,000 
370,000 

7.'dO/.OO0 

667.000 

Second  Nation'l 

300,000 

3.481.000 

718,000 

1,145.000 

10.000 

.Vlnth  National.. 

750,000 

6,923.900 

912.500 

500,000 

5,718.0JO 

595,900 

First  National.. 

500,000 

]3,f  61,000 

3,041,500 

296.500 

14,784,000 

437.C0O 

Third  National .. 

1,000,000 

5,044,700 

911,800 

650  8  ,0 

5  330,000 

N.  y.  Nat.  Exch.. 

800,000 

1,514,700 

233,300 

109,500 

1.260.000 

209.600 

Bowery  Natlcnal 
.V.  York  County.. 

250,000 

l,7i'J.80O 

191,1100 

222.000 

1.603,000 

223.600 

200,000 

1.679.700 

36,310 

479,800 

1,951,800 

180,000 

iierm'nAmeric'iJ 

760,000 

2,591,900 

3-'ii.00C 

73.7J0 

2.221,700 

Chase  National.. 

300,000 

4,1'.>4,101' 

1,271.010 

175,900 

5.118.100 

91,i00 

Fifth  Avenne... . 

100,000 

2.059.100 

360,100 

158,900 

3,1 56,7. C 

German  Exch.  .. 

20a,ooo 

1,551,600 

30,300 

121.300 

1,663.800 

Germania 

208,000 

l,5"3,6Do 

46.400 

227.600 

1.714,60C 



U.S.Nat 

600,000 

3,878,800 

1,027,700 

51.700 

4,130.800 

149,6)0 

Total 

31.162,700 

.'e9,6SS,400 

61,135,000 

18.252.40j 

293,351,400 

19,8o5,S00 

*  To  be  increased  to  $1,OOO.OJO. 
TUe  deviations  from  returns  of  previous  week  are  as  follows  : 

boansanddlscoants Dec.  $2,959,800  |  Net  deposits  ...    Inc.  «1.9O8,00O 

Specie Inc.    2,9  9,400  |  Circulation Deo.       640,200 

Legal  tenders Inc.    1,683.300  1 

The  following  are  the  totals  for  a,  series  of  weeks  past: 

Loans,  Specie,     L,  Tenders,    Deposits,    Circulation.  Agg.  Clear, 

18'i2.                   t  t                    t                    t                     t                    * 

Apl.     1.... 312.824.200  57,378,700    15,52 <,100    284,723,400    19,954.700     991,723.771 

8. ...314,403,800  57,654,'20O    14,713.800    289,3Ji,100    20.076,900    886,3.9.091 

■•     15....312,'J48,200  61,225,600    16.563.900    2ill,a53,40')    20.017,0,10  1052.830,824 

"      22....3Cli',68S,40O  64,135,000    18,»J,4J0    293,351,403    19,336,800    910,573.211 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans,  Specii,     L,  Tenders,  Deposits,* 
1831.                *                  %                   t  t 

Apl.     3..     148.5:5,500  B,S50,700      S.986..S00  87,888,000 

•  10..     148,491,600  5,278,200      8,617.200  87,558,800 
"     17..    147.116.800  5.130,700      3,779.500  86,850,700 

^ 21,.    145,722,000    .5,614,500      3,702,700      80,625,600 

*  Includine  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelp  hia  banks 
are  as  follows: 


Circuiotion,  Aoa,  Clear 
*  « 

31,235.500 
81,269,100 
81,235.300 
81,170  ,200 


65,408.254 

B«.o;o5o7 

70,811,988 
71,479,98* 


1881. 
Apl.    3 
•'      10. 
"      17. 
•     21. 


Loans, 
t 

78,923,148 
74.736,368 
'<1 .706,451 
74,911.616 


L,  Tenders, 
* 

17.367,272 
17,4 17,375 
17,953,817 
17.893,825 


Deposit*. 

50.700.063 
55,408,096 
66,752,0.<6 
66,564.184 


Oircalatian, 
r 

10.605,680 
10,632,898 
10,170,980 
9,941.875 


An,  Clear 
« 

45.815.737 
52,900  JSl 
6",1'  5,T93 


39,575,140 

Unlisted   Securities.— The  following  are  quoted  at  38  New 

Street: 


Bui,  Asked, 
Am.  Cable  Constr.  Co.  '24         25ia 

Am.  Railway  luip.  Co.  * '  130 

Atl.&P.'jllt8.,20p.c.pd     

Bost.  H.  &  E. ,  new  »Vk     1 J3        1  \ 

Do  old '8         lie 

Buff.N.Y.&Phila.  BUb8.'14         20 

Cal.  Pacific  stoclj 7  8 

Chic.  &  Can.  80.  stock 

Do  bonds 

Continental  Constr.Co.  59  75 
Central  Kailway  Con- 

.stnnt'n  Co.(D.  L.W.)  100       104 12 
Den  &K.  G..W.  sub.ex.  94  95 

Do    stock 23  24 

Do    bonds 7513      76 

Den.&R.G.unl'deons-10258  103 
Denv.  &  N.  Orleans...  30  50 
Edison  Electric  L.  Co. 450  500 
Hud.Rlv.  Contract  Co.   95        100 

Intftnat.  Imp.  Co ei  70 

Ind.B.  &  W.,Eas.  D.lBt  95       100 
Do    income  bonds  45         60 

Ind.  Dec.  &  Sp.  com ...     6  

Do     n.i8..6a,i'iinrt.xl00^        

LeVianou  Springs  1st 

Mid.RR.  of  N.J.  stock.  15  25 

Do       A  iionrts 11  13 

Do       B  bonds....     6  8 

Mex. Nat.  bonds x52         5'2Ja 

Do      stock 12         13 

Mo.Kan.aTex.g.mort.   80  83 

Mutual  Un'n  Tel,  bds.   76         76% 
Do  stock..   24%      25 

National  Express 

N.Y.  A  Soranton  Oons.x  ....       08 


Bid,   Asked, 

N.  Y.  Ch.  &  St.  L.  pref 

Do  com..   13% 

Do  1st.  ex  J'e,'82,cp  88 

N.  Y.  Sua.  &  West 

North  Klver  Const.  Co.  92 14 

N.  J.  Southern IH 

Do  inoomos    

Oregon  Imp.  Co.lst  ex.  87 

Do       stock 67 

Orep.  SU.L.subs.40p.c.ll2 
Do    subs.     $10,000 

bl'ksex-bd8..100 

Do    stock 27 

Ohio  Cent.  Riv.D.  Ists.  64ia 
Do     Kiver  incomes.   22ia 
Pens.  &  Atlantic  stock.  30 

Do  bds 

Pullman's  P.Carrghts.  5 
Ric.&Al.&O.Cen.  subs. 

70  per  cent  paid 85 

Rich.  &  Dan.  deb.sub6.115 

Seliua  Rome  &D.stock 

Do       let  M.st'mp     4 
Do       2d  M. stamp.     4i6 

Do       clean 

Do       Incomes 1 

St.  Jo.  &  West,  stock..  11 
Tei.8t.L.RR.sb.,50  pd.  85 
Tex.  <fcCol.  Imp.,30pd  84 

Tol.  Cin.  <&  St.  L.  Ists 

Do  stock...    12 

U.S.  Electric  Light  Co 

Vlcksb.  Mer'n  com.st'k     8 


13''8 
88>ll 
14 
96 

5 

89 

11238 


Si's 
65 
25 
40 

89 


88 


4>s 

31a 
I'd 

96" 

85 


108 
9 
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ABSTRACT  FROM  REPORTS  OF 

THE  NATIONAL  BANKS  MADE  TO  TUB  COUPTBOLLBR, 

MARCH 

11,  IMR, 

JIarth  U.lSeS. 

Capital. 

Burplut. 

DepotiU. 

Loant  and 
dittauntt. 

Oold. 

aUvtr. 

an*  V.  m. 

IndtttUUuil. 

Olhtr. 

oy  TgiiiH 

MiUn« •• 

69 
49 
40 
63 
191 
63 

es 

$10,385,000 
e,017,.500 
7,701,000 
60,4.50,000 
45,227,600 
20.0(16,060 
25,339.630 

$3,609,210 
1,120,211 
1,769,756 
11,189,876 
13.334,455 
8,869,619 
6,714,910 

$9,172,481 
4,007,187 
6,308,751 
67,432,051 
41,328.608 
10,l7a..537 
24,806,827 

$114,062 

288.406 
33.463 
43,4.-1 1 
277.0fi9 
119..532 
223,173 

$17,516,286 
7,728,621 
11,200,247 
1        112,407,076 
80,109,870 
38,018,:i9« 
43,365,236 

$430,971 
130,833 
181,117 

6,768,339 

1,414,078 
366,1  $7 

1,087,100 

$49,336 
68,164 
49,690 

141,710 

309,618 
67,337 

1Z8,C96 

**m»stm 

Now  Hanipablr* 

Vermont 

IMJHB 

Boston    

Ma-             ".,  other... 
nil                

•m 

(_\»i.  .    ,.          

TotMlOlTlclODNo.  1.. 

SSa 

$166,186,670 

$40,eoa,036 

$163,235,382 

$1,090,150|     $301,436,221 

$9,247,004 

$743,366 

$7.TW.— 

New  York  Clly 

Albuiiv     

60 

7 

S40 

66 

32 

22 

195 

$61,600,000 
1 .800.000 
33.3.^5.640 
12.395,370 
17,358,000 
O.HOO.OOU 
20,738.000 

$20,336,801 
1.400.0u0 
8.167.273 
3.486,835 
8.339,:;  03 
8,311,477 
7,093,662 

$284,4'.'9.062 
0,S03,.59I 
74.310,853 
26.858,615 
57.076.917 
19.313,188 
67.939,292 

$013,290      $237,117,500 
69.53 1              S.<i73,4«IO 
008.300           82,7(14.681 
202.337            2y.(;.-.7.705 
202.341           58.140,134 
223,320            24.441.176 
348,788]          5y,'j39,603 

$40,853,080  $1,323,367 
508,869           22,000 
2,277.763         494,572 
000,546         173,407 
6,477,341         4.3.->,«0O 
J. 246.679         13.5.428 
2,963,768         636,7':  ■ 

$t3,t»jant 

Von  V.iik.  utbcr 

s'.  «    .1.  iHcy 

I'l:,;  ..;.  ii.bltt 

r;;lM.i,.^ 

rruiis^lviinlu.  other 

X.4«(.MV 

UtTTAat 
AAMMm 

l.B».«» 

TetalDlvUluDNo.  2.. 

618 

$155,096,916 

$63,026,441 

$.537,661,608 

$2,207,010 

!     $500,577,109 

$03,987,928 

$3,121,4. 

14 
17 
32 
5 
1 
19 
17 

$1,743,985 
11,340,830 
2,431,700 
1,125,000 
352,000 
3.016,000 
1,7J6,000 

$636,367 
2,686,617 
720,022 
261,400 
60,000 
977,500 
461,903 

$3,409,027 
18,253,884 

4.K  13,579 
2.216,929 
641.942 
0,807,049 
2,422,533 

$41,779 

108,921 

61,160 

61,371 

$3,714,140 
25.139,164 
4.694.428 
1.7.'i3.463 
318.885 
0,970,150 
3,190.990 

$181,637 
914,381 
219,4)5 
151,761 
61,733 
610,156 
190,328 

■49,903 
14S,48:i 
66,981 
48.202 
7.84« 
82,947 
24.71tt 

Multiiiuiro 

Miiriliiiiil.  other 

WtiMlllnitnn   

DlRt.  ot  (.'olumUla,  Other 
Vlrictiiiit 

ttiijsmi 

Weat  Virginia 

utsm 

TotalDivUlonNo.  3.. 

96 

$21,646,013 

$3,383,830 

$41,566,208 

$688,113 

$48,781,223 

$2,173,196 

$424,164 

$3.«(«jat 

15 

IS 

12 

2 

B 

7 

16 

i 

46 
27 

$2,501,000 
1.885,000 
2,281,000 

100.000 
1.468,000 
2,875.000 
1,675,000 

205,000 
3,151,600 
7,599,000 
3,553,300 

$377,867 
423,863 
609,688 
8,678 
270,350 
910.000 
375.002 
43,000 
531,193 

1,377,940 
668,919 

$3,463,301 

3.332.556 

3,693.&60 

440.005 

1.751.512 

1 0,297.166 
4,(340.375 
414,791 
2.635,235 
7,374,443 
8,226,268 

$190,702 
150.885 

82.868 

32,246 

222,279 
67.868 
563.019 
182.368 
248,733 

$4,771,338 
3,647.248 
3,976,695 
.'501, 693 
2.0I4..344 
8.977.729 
4.187.672 
448.S63 
6.S8-.'..'.48 

11.932.932 
8.343.227 

$188,740 
167,737 
230,431 
8,298 
122,962 
993,241 
206,5'i8 
14,470 
151.712 
280,537 
449,808 

$71,122 

.121,202 

238,829 

5,007 

65,103 

f^rmr 

sauw 

Georffla 

30€jnr 

Florida 

4«,nB 

■jtaJam 

New  Orleane,  L». 

Texan 

248.1 21      i.,u«.aaa 
175.069        eiuum 

2.813 

SUVM 

l^ulNville 

70.510 

56.603 

180,300 

379  M* 

Kentiicfcv.  other 

Teauessee      

4a»;ui. 

711,JM 

TotalDiTi8loiiNo.4.. 

156 

$27,295,700 

$5,500,845 

$16,299,501 

$1,740,962 

$55,717,289 

$2,804,504 

$1,234,799 

$4,$aMr 

Cloeinnatl... 

11 

6 

16€ 

01 

10 

132 

5 

77 
3 

34 

$7,100,000 
3,700.000 

19,888,620 

13,233,600 
4.030.000 

11.410,100 
2.443,103 
7,738,006 

6,-oeoo 

2.640,000 

$824,000 

845,000 

4,020,480 

3,890,501 

3,246,000 

3,767,308 

764,65.^ 

2,062,052 

240,000 

716,551 

$11,618,825 

7,477,022 

39,303,796 

23,631,033 

31,520,313 

35.666.077 

7,667,937 

17,201.127 

4.076,476 

9,271,00fi 

$7.50,000 
486,023 
383.202 
756,331 

39,513 
676,121 
462,203 

28,765 
467,705 

66,090 

$18,916,445 

10,249.286 

41.534..371 

28.357.105 

34.467.313 

31.94  l.l(i2 

7.74.3.018 

19..566.722 

3.917,935 

7,815,792 

$328,222 

308,74  8 

2,320.879 

1,400,191 

8,251,776 

2,331,101 

699,185 

1,055,912 

342,036 

617,007 

$14,273 

62,139 

401,014 

237,075 

131,712 

295,341 

60,524 

181,706 

3(),197 

69,635 

f?  MHJtli 

seMB* 

Ohio,  other 

Iniiluii.i 

riiioat-o 

hliiuii-.  other 

l).-r.';T 

.Mu'liikMii.  other 

t,«KSflB 

3,a4XUB 

■2.it&.vmr 

57C.XW 

siusmi 

54C.1K 

Wiscousin.  other 

Total  IilvUlon  Ne.  5. . 

538 

$73353.331 

$20,384,637 

$187,482,612 

$4,116,003 

$203,569,209 

$17,653,060  $1,313,916 

$16,511,Gn 

Iowa 

82 
31 
6 
18 
14 
12 

$6,600,000 

5.090,000 

2,950,000 

1,925.000 

976,000 

060,000 

$1,627,651 
1,061.813 
666.028 
402,700 
237,960 
810,000 

$1 6,586,699 
12,750.498 
5.097.691 
3.687.160 
2,849,643 
4.962,242 

$107,873 
435.441 
100,433 

255.866 
291,786 

$16,143,674 
15,890.831 
9.132.295 
3.506.57C 
2.(302.245 
4,667,272 

$1,004,860 
632,544 
626,015 
195,473 
95,231 
341,497 

$208,162 
119,525 
58,053 
42,309 
39.257 
46,796 

*^^is: 

MinneBota 

8t.  Louis 

USWiMB 

3-mSm 

KaiiHiiH ,,, 

337Jmtt 

3»ijm 

TotalOiTtaioiiNo.  6.. 

162 

$18,500,000 

$4,195.6.521 

$45,933,933 

$1,191,401 

$51,942,887 

$2,985,729 

$514,102 

SIXMMW 

Ck)lora4lo 

17 
1 
1 

10 
2 

31 

$1,220,000 

75,000 

1,500,600 

l.SOO.OoO 

300,000 

$528,500 

10,449 

186,822 

307,752 

50,000 

$9,813,355 

1 19,771 

1,874,780 

4,677,780 

1,737,440 

$151,715 

■22,346 
516,780 

$6,922,969 

184,206 

2,428,766 

3,.544,t24 

1,159,368 

$268,978 
35,723 

1,175,440 
913,939 
153.470 

$100,485 

4.287 

88,630 

100,782 

61,366 

KBSJUBi 

Nerada 

s» 

8aD  Praucisoo.......... 

mJS 

CallfomU,  other 

Ore^rou 

^^^m 

TotallMTteionNo.7.. 

$4,896,000 

$1,083,523 

$18,253,126 

$690,844 

$14,239,733 

$2,547,550 

$290,500 

lammm 

Dakata 

14 

1 
4 
6 
3 
2 
3 

$883,670 
100,000 
875,000 
485,000 
270,000 
200,000 
225,000 

$39,004 

20.000 

65.000 

126,162 

125,000 

31,000 

75,ooo: 

$2,060,848 
281,195 
1,718.829 
959,791 
046.681 
51.'>,330 
661,049 

$79,288 

isi'.oVi 

200,394 
69,555 

$1,889,313 
94,945 
1.698.021 
949,403 
410,.551 
686,348 
670,207 

$85,467 
11,700 
62,982 
72,759 
248,625 
108,143: 
91,079, 

$22,177 
2,600 
11,833 
16,227 
1,814 
1,410 
5,064 

$Z.3KtHB 

*  jTjgr 

Montana 

New  Mexico 

I^BJvf^ 

Utali 

«^^i^K 

Wai<hinKton  Territory.. 

iSS 

TotalDiTiiiionKo.  8.. 

32 

$2,638,570 

$3I1,I66| 

$7,143,723 

$181,208 

$6.398,84< 

$680,745 

$61,125 

H»»m 

Total  for  United  Statee. 

2.187 

$469,410,202 

$180,924,1 39  • 

$1,036,57.5.078 

$12,225,606 

$1,182,661,609 

$102,081,706 

57.902,405 

«66v»3K2ai 

COMPARATIVE    STATEMENTS    OF    THE    NATIONAL    BANKS    FOB    TWELVE    YEARS. 


Totals  tor  Usitbd  erxTEs. 


Kttottrea. 

Loan*  

Bonda  (or  circulation 

Other  Uulted  States  bonda 

Stoeki,  Donda,  &e 

Due  from  baaka 

Real  eat  ate 

Bpeole 

lienl  tt-nder  notee 

MalUonal  bank  note* 

Clearing  Houae  exehaagee 

United  States  ccrtUioatea  of  deposit. 
Dne  from  United  States  Treasurer. . . 
Otber  rvsourvea 


.   •    Totola 

Liabililiei. 

Capital  stock 

8urplu«  fund 

Undivided  profit* 

nrciilatloii 

Duo  to  tlriioxilors 

Dui>  to  liunkH , 

,  Other  liabililiei 

Totals , 


Oe<.  2, 
1871. 


1,767 
6anA°(. 

MUi-iu 

831-6 

361 -5 

458 

24-5 

1432 

301 

18-2 

1070 

14-3 

115  2 


OtI.  3, 
1872. 


1,919 
bank*. 


Sep.12. 
1873. 

1,076 
bankt. 


41-2 


1,730-6 


468-3 
1011 
420 
317-4 
631-4 
171-9 
8-5 


1.730-6 


mWru 

877-2 

382-0 

270 

23-5 

128-2 

323 

10-2 

102-1 

16-8 

125-0 

6-7 


25-2 


1,755-8 


470-6 
110-8 

466 
333-1 
628-9 
143-8 

11-5 


1.755-8 


Milt'iu 

944-2 

388-3 

23  6 

23-7 

1495 

34-7 

19-9 

92-4 

16-1 

100-3 

20-6 


17-3 


Oft.  2, 
1874. 


2.004 
banks. 


ifiirnt 

934-4 

383-3 

28-0 

27-8 

134-8 

38-1 

21-2 

80-0 

18-5 

100-7 

42-8 

20-3 

18-3 


l,830-6!l. 877-2 


491' 
120- 

.54 
340- 
640 
173 

11 


493-8 

129-0 

51-3 

.3;m-2 

(>83-8 

1758 

9-1 


1.83061.87 


Oct.  1, 
1875. 


2.087 


Oet.2, 
1876. 


!,089 


Oct.  1, 
1877. 


2.080 


bankt.  bank*. ;  bankt. 


MUVm 

984-7 

370-3 

281 

33-5 

144-7 

424 

81 

76-6 

18-5 

87-9 

48-8 

19-6 

191 

1,882-2 


504-8 
134-4 

530 
3191 
679-4 
179-7 

11-8 

1.882-2 


MiWnM 

9:tl-3 

337-2 

47-8 

34-4 

146-9 

43-1 

21-4 

84-2 

15-9 

100-0 

29-2 

16-7 

191 


JflU'ns 

891-9 

336-8 

45-0 

345 

129-9 

45  2 

22-7 

66-9 

15-6 

74-5 

83-4 

16-0 

28-7 


1,827  2  1,7411 


409' 
132- 

46 
292' 
666 
170 

10 


4795 
122-.S 

44-6 
2919 
6.304 
161-6 

10-4 


1.827-3 '1.741-1 


Oft.l, 

1878. 


2.053 
bank*. 


mien* 

834-0 
347-6 
95-7 
36-9 
138-9 
46-7 
307 
64-4 
16-9 
82-4 
32-7 
16-5 
24-9 


1,707-8 


466-2 
116  9 
44-9 
801-9 
668-4 
163-1 
7-9 


Oct.  2, 

1879. 


2.018 
bankt. 


Hilt'nt 

878-5 

3572 

71-2 

397 

167-3 

47-8 

422 

69-2 

16-7 

113-0 

26-8 

17-0 

321 

1.868-8 


464-1 
114-8 
41-3 
313-9 
736-9 
201-2 
6-7 


1.76731.8688 


Oct.\. 
18=0. 


2,090 
bank*. 


1,011-0 

3578 
436 
48-9 

213-5 
48-0 

109-3 
56-6 
182 

1211 

7-7 

17-1 

23-0 


Oet.\, 
1881. 


2.132 
bank*. 


MUrn* 

1.173  8 

363-3 

5;-5 

619 

230-8 

47-3 

114-3 

53-2 

17-7 

189-.; 

6-7 

17-5 

26-2 


2.105-8|2,358-4 


457-6 
120-51 
461  j 
317-3, 
887-9  1 
a«7-9i 
8-5 


463-8 
138-1 

&rt-4 
320-3 
,08S'l 
■J94-9 

11-9 


2.106-8  2.,3.58-. 


Der.31, 
1881 


2.164 
bank*. 


mirmi 

1.169S 

3687 

47-« 

62-7 

218'« 

47-4 

1137 

60-1 

21-^ 

217-5 

7-S 

18-1 

26-3 


•2.381 -a 


4<2. 


.381- 
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STATE,  CITV   A.VD  COEPOKATION  FINANCES. 


The  luvBSTOBd'  Supplement  coiU'iins  ■»  complete  exhibit  of  the 
Funded  Debt  of  ^t'il<is  and  Cities  and  of  th-.  Stocks  and  Bands 
of  Railrnada  and  •.(''."•  Ctmpanies.  It  U  published  on  the  last 
Saturday  of  every  other  month.— vh.,  February.  April,  June, 
Auoust  detuber  imd  Deaember,  and  is  furnished  without  extra 
eharg'.  to  all  regular  subscribers  of  the  Chrosiclb.  Single  copies 
are  nold  at  $2  per  copy. 


ANNUAL    REPORTS. 

Pittsburg  Cincinnati  &  St.  Louis. 

{For  the  year  ending  Dec.  31, 1881.) 

Tlie  report  of  this  important  company  has  just  been  issued, 
embracing  the  usual  statistics  of  many  of  the  Pennsylvania 
Company's  Western  roads.  The  figures  in  the  tables  below 
apply  to  the  Pittsburg  Cincinnati  &  St.  Louis  proper. 

The  tonnage  tran'^ported  was  3,297,844  tons,  against  3,i^99,- 
994  tons  in  the  previous  year,  an  increase  of  197,850  tons,  of 
which  16S,428  tons  was  in  the  local  and  29,422  tons  in  the 
foreign  or  competitive  tonnage,  the  gain  being  mainly  in  the 
movement  of  coal.  The  revenue  from  the  local  tonnage 
increased  |6,413,  while  that  from  foreign  tonnage  decreased 
$339,450,  owing  to  the  low  rates  received  thereon  during  the 
latter  half  of  the  year.  The  average  rate  received  per  ton  per 
mile  was  7  2-10  mills,  against  8  4-10  mills  in  the  previous  year, 
while  the  average  cnst  shows  a  slight  increase.  In  the  expenses, 
however,  are  included  over  ^200,000  disbursed  during  the  year 
for  permanent  improvements  to  the  property. 

There  were  carried  1,017,431  passengers,  against  902,454  in 
1880,  an  increase  of  114.977,  of  which  110,110  was  in  the  local 
and  4,867  in  the  through  travel.  The  increased  revenue  from 
passengers,  !g44,676,  was  derived  entirely  from  the  local  travel. 

COLUMBUS  CHICAGO  &  ISUIANA  CENTRAL  RAILWAY. 


Miles  owned  it  op'tcd 


ROAD  AND  EQCIl'MENI. 

18T8.  18V9.  1880 

201  201  201 


OPERATIONS  AND  FISCAL  UESCLT3. 

Operations—  1878.              IsTit.              1880. 

Passmepr-s  carried...  747,455         778,4fil          902.454 

Passenger  mileage...  28,801,112    31,53.'i,558    36,303.468 

Rate  iicr  i)a88.  p.  mile  2-44  cts.         2-41  ct.'>.         2  38  cts. 

FrciKlit  (ton.s)  luoved  2.U2.155  __2,726,847  _.3,0i)9,0?i 


1881. ' 
201 

1881. 

1,017,431 

38,504.300 

ct«. 

3,297,844 


Fmf:ht  (tons)  mil'^o. 287,7.17,41 8  367,.377.011  385,153,890  401,940,012 
Av.iatcp.  ton  p,  mile        0'79  cts, 
Eurnuigs —  $ 

Passenger 701,607 

Frciglit 2,270.836 

Mail,  express,  <tc 203,927 


lotal  gross  earnings. 
Oijeralina  expcyises— 
Maiiit.  of  way,  Ac. . . 
Maint,  ot  equipment. 
Xrau&port'u  expenses 
General  (incl'g  taxes) 


3,176,370 

398,226 

200.881 

1,303.198 

86,999 


0-72  cts. 

$ 
760,841 
2,613.714 
198,06:J 

3,603,123 

$ 

333,028 

2  I  6,562 

1,313,804 

90,107 


C"j4  CIS. 

864,419 

3,217.078 

241.910 


0^2  ot«,  i 

890,311 

2,884,041 . 

294,701 


4,323,407 
$ 
414,355 
377,114  ) 

1,385,070  J 
114.186 


4,069,053 

614,230 

2,023,720 

121,79Q 


Total    1,989,607      2  003,561 

Net  earnings 1,186,763      1,599,562 

P.c.of  op.  ex.  toear'gs  6264  55-61 


rNCO.ME  ACCOUNT.* 


Seceipis— 

Net  earnings 

Rentals  and  interest. 
Net  li'oiii  leased  roads 
All  otlier  accounts  . . . 


1878. 

1,186,763 

V4.8.54 
449.688 
1 461,839 


1879, 

$ 

1,599,562 

14.023 

711,466 


2,290.725 

2,032,682 

52-98 

1880. 
$ 
2,032,682 
16,041 
647,858 


2,759,740 

1,309.313 

67-82 

1S81, 

1,309,313 

22.670 

532,690 


Total  income 2,123.144 

Disbursements —  $ 

Rentals  paid 828,127 

Interest  on  debt 669,790 

Otliei-  interest 132.944 

Miseell.an's  acoou-uts.  283,390 

Int.  on  C.&  M.Val.lxls  105,000 

I/08SoiiSt.L.V.&T,H.  Oo.-.'OO 

Balance,  surplus 38  693 


2,325.0.50 

* 

821.299 

833,625 

136,980 


2,696.581 

* 

801,048 

842,480 

174,914 


1,864,673 
$ 
819,464 
846,769 

181,777 


105,000 

16,144 

412,002 


105,000 

27,241 


105,000 

170,445  ' 
745,868  dcf.  258,782 


Total. 1 2,123,144      2,325,050      2,696,581       1,864,673 

*  Exclusive  of  Col.  Chic.  &,  Ind.  Cent.      ' 

t  Includes  $180,400  hills  payable  ot  this  company,  canceled  and  snr-  ■ 
rendered  by  Pennsylvania  Co. 


GENERAL  BALANCE  AT  CLOSE  OF   EACH  FISCAL  YEAR. 


Earnings. 

18sl,  1^80. 
Freights  . . .$3.62  ),r-08  $3,52 1.559 

Passengers..   1,035,566  1,007.358 

74,320  67,858 

145,170  118,423 

22,101  68,101 


Express... 

Hails 

Kent  of  R'y. 

Bent  of  other 

property.. 

Miscellaue's 


4,340 
46,713 


10.154 
2.314 


Totals. ..$4,953,722  $1,795,771 


Expenses. 

1881,  1880, 
Cond'gtr'n..$l,491,639$l,216.0-1 

.Motive  po'r.   1,255,886  1,071,267 
Maiufenau'e 

otway....   1,030,857  1,272,678 
Maintenan'e 

of  cars....      315,486  270.438 

Geu'l  exp's.       218.798  209,074 


Totals. ..$1,312,668    4,069,510 


Ratio  of  cxp.87-06p.  ct.  81-86  p.  ct. 
Net  earu'gs.     $641,053    $7-.:6,260 

The  tonnage  transported  on  the  Columbus  Chicago  &  Indiana 
Central  Railway  was  2.967,149  tons,  against  2,484,321 
tons  in  1880,  an  increase  of  482,828  tons,  of  which  178,065  tons 
was  in  the  local  and  304,763  tons  in  the  foreign  traffic,  nearly 
one-half  of  the  increase  being  in  coal.  Notwithstanding  this 
comparatively  large  gain  in  tonnage,  the  revenue  shows  a  very 
slight  iinprovemi-nt,  the  rates  being  much  reduced  below  the 
figures  of  the  preceding  year. 

There  were  909,694  passengers  carried,  against  814,980  in  the 
previous  year,  an  increase  of  94,714;  all  in  the  local  travel. 
The  increase  in  the  local  pas.senger  earnings  was  149,755, 
offset  by  a  reduction  of  $21,547  in  the  earnings  from  foreign 
passengers. 

"  During  the  year  there  were  is.sued  of  the  common  stock  of 
your  company  (Pittsburg  Cincinnati  &  St.  Louis),  |107,300, 
m  accordance  with  the  terms  of  the  consolidation  agree- 
ment, in  exchange  for  $1,600  of  the  common  stock  of  Steubeiiville 
&  Indiana  Railroad  Company,  on  the  basis  of  two  shares  for  one, 
and  for  $106,550  of  the  common  stock  of  Steubenville  &  Indiana 
Railroad  Company  reorganized,  at  par.  There  were  also  issued 
$550  of  the  ttrst  prefeired  stock  of  your  company  in  exchange 
for  a  like  amount  of  the  preferred  stock  of  Steubenville '& 
.     ndiana  liailroad  Company  reorganized. 

"There  were  issued  $881,000  of  first  consolidated  mortgage 
registered  bonds  in  exchange  for  .$702,000  coupon  bonds  secured 
by  the  same  mortgage,  and  $179,000  Columbus  &  Newark  divi- 
sion bonds.  This  makes  a  total  of  $3,848,000  registered  bonds 
issued  at  the  close  of  the  year  1881. 

"Therewasapparently  an  increase  of  $120,000  in  the  funded 
debt  of  your  company;  but  this  v/as  caused  by  bringing  into  the 
accounts  of  the  company  the  outstanding  bonds  of  the  Holli- 
day's  Cove  Railroad  Company  for  that  amount.  These  bonds 
were  previously  held  in  a  trust  secured  bv  $150,000  first  consoli- 
dated mortgage  bonds  of  Pittsburg  Cincinnati  &  St.  Louis 
Eailway  Company,  which,  by  an  arrangement  with  the  trustee, 
were  delivered  to  your  company,  and  the  trust  closed. 

"No  change  has  taken  place  in  the  litigation  between  your 
company  and  the  Columbus  Chicago  &  Indiana  Central  Railway 
Company  with  n^ference  to  the  lease  of  ita  road  by  your  com'- 
pany.  The  bondholders  of  that  company,  however,  have  taken 
steps  looking  to  a  foreclosure  sale  of  its  property  and  a  reor- 
ganisation of  the  company,  which,  should  it  take  place,  may 
probably  lead  to  some  settlement  of  this  l<jng  and  vexatious 
litigation  on  a  basis  satisfactory  to  all  parties." 

Comparative  statistics  for  four  years,,  compiled  for  the 
Cheohiclb,  are  as  follows  : 


1878. 

Assets —  $ 

Railroad.equipm't.&o  19,942,295 
Stocks  owned,  cost. . .  57,298 

Bonds  owue<l,  cost ...  317,855 
Bettenii'tstol'sedi-'ds  651, (!71 
BiUsA  acc'ts  rec'vable  1,361 ,789 
Materials,  fuel,&e.«..         517.928 

Cash  on  hand 02.312 

Add'nstoCiu.S.  C.Ry  64,6.j9 

Profit  &  loss  balance.         291,868 


1879. 

19,942,295 

58,399 

317.855 

6(;0,-293 

1,202,432 

541,607 

237,543 

64,639 

37.504 


1880. 

$ 

19,942.295 

58,399 

283,000 

700,241 

1,076.528 

6-25,859 

462,183 

64,639 


1881. 

* 
19,979.033  I 

58,399  ! 
283,000 
835,376 
980,133 
732,474 
297.465 

04,639 
376,393 


Total  assets 23,297,655 

Liabilities —  $ 

Stock,  common 2,508,000 


23,062,507 
$ 
2,508,000 
5,»2!t,200 
12,497,000 
726,893 
888,783 
184,601 
V  62,500 
65,590 


23,219,144     23,606.912 


2,508.000 

5,929,200 

12,497,000 

784,7.'i4 

891,189 

184,601 

262,500 

64,849 

97,051 


t2,508,000 
15,929,200 
12,617  000 
1,118,636 
853,890 
184.601 
262,500 
133,085 


Stock;  preferred 5,929,200 

Bds.  (see  Sui-I'I.em't)  .  12.497,000 

All  other  dues  &  acc'ts  956.898 

Due  Little  Miami  RR.  888,808 

Due  C.  C.  &  I.  C.  RR..  184,601 

Cin.  Street  Conn.  bds.  262.500 

Miscellaneous 70,648 

Profit  &  loss  balance.  

Total  liabilities.   .   23,297.655    23,062.567    23,219.144    23,606,912 
*  Includes  supplies  March  31,  1875,  transferred. 
t  Of  which  $379,150  common  and  $2,950  preferred  la  Stenl).  &Ind. 
stock  unconverted. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 

(For  the  year  ending  December  31, 1881.) 
The  flnst  annual  report  has  ju.st  been  published  of  this  con- 
solidated railroad.  It  is  stated  that  for  a  portion  of  the 
year  the  St.  Paul  &  Sioux  City  Railroad  was  operated  as  a 
separate  company,  but  in  May,  1881,  it  was  deeded  to  the 
Chicago  St  Paul  Minneapolis  &  Omaha  Railway  Company,  and 
the  operation  of  the  two  roads  con.solidated.  For  convenience 
of  future  comparisons  this  report  is  made  as  if  this  consolida- 
tion had  taken  effect  Jan.  1,  1881,  and  the  operations  of  both 
roads  are  included  for  the  whole  year  1881.  The  railroad 
under  construction  Dec.  31,  1881,  or  undertaken  to  be  con- 
structed during  1882.  embraced  the  following:  In  Wisconsin- 
Extension  North  Wiscon.sin  line  to  Lake  Superior,  40  miles; 
from  Chipp-wa  Falls  to  Superior  City,  141  miles  ;  total,  181 
miles.  In  Nebraska— From  Emerson  to  Norfolk,  47  miles; 
grand  total,  228  miles.  For  the  construction  of  the  Wisconsin 
lines,  this  company  will  be  entitled  to  receive  under  their  land 
grants  553,600  acres  of  lands  in  the  counties  of  Burnett,  Ash- 
land, Bayfield  and  Douglass.  The  report  says  :  "  By  refer- 
ence to  the  map  it  will  be  seen  that  the  r<iads  which  the  cora- 
•pany  n  w  has  under  construction  are  not  'branche.s'  in  the  ordi- 
nary sense  of  the  term,  but  are  lines  eiiher  connecting  its  system 
of  railwa}'  with  Lake  Superior  at  important  points,  where  the 
Lake  transportation  steamers  owned  by  and  running  in  connec- 
lion  with  the  Eastern  trunk  lines  of  railroad  receive  and 
deliver  cargoes,  as  well  as  where  a  heavy  lumber  traffic 
originate.s,  or  joining  its  present  system  of  railroads  with 
important  railways  running  west,  two  of  them  through  to  the 
Pacific  Coast."    *    «    » 

"In  addition  to  the  railroad  property  of  the  company,  it  is  the 
owner  of  679,812  acres  of  land  in  Wiscon.sic,  and  is  entitled  to 
226,811  acres  for  railroad  already  complet«d  and  accepted  by 
the  State,  and  to  326,400  acres  for  road  actually  ccjinpleted,  the 
certificates  of  which,  for  the  purpose  of  obtaining  lands,  are 
not  yet  filed,  making  a  total  of  1,233,0-23  acres  earned  by  the 
company  up  to  Dec.  31,  1881.  It  has  in  its  trea-sury  land  con- 
tracts and  bills  receivable  for  lands  sold,  which  are  believed  to 
be  good,  amounting  to  $1,104,343,  all  bearing  interest. 


▲nuL  20,  lH»i.| 


THE  CHRONrCLE. 


18? 


ooiidilioiiM  ucvxr  known  bt-fiT.'.  During  the  wmter,  the  Hastorn 
divi-ion  (from  Kln.y  to  St.  Paul)  WM  oloswd  f;)r  Hve  day*,  th« 
diuMi.>ii  betwrnu  St.  Paul  and  St.  James,  for  flfty-Heven  davM  ; 


"  The  expoiwea  for  operating  the  road  for  the  paat  year  wer« 
ffreatly  inf'r.-ftMed  In  ct.nn..qneno«  i>f  theextreniB  fall  of  anow 
!lurin»r  lli«  winter  of  1880-1,  and  the  reHuUinn  lloodH  later; 
oondiliouM  never  known  bef.Te.  During  the  wmter,  the  Bastern 
di 

the  division  between  .St.  JameN  and  Sioux  City  for  ei«hty-flve 
davH.  and  the  Nebra.ska  division  for  ninety  days  ;  during  all  <>r 
whiohtiuie,  in  attemptii  to  keep  the  road  open,  the  expensea 
were  mnoh  greater  than  they  would  have  been  had  the  wj-athef 
permitted  regular  operation,s.  and  the  earningM  were  practleally 

nothii.K.     I   think   It  iH  safe   to  »»»?»' tJ>»ti'»'*,„'J.''n,^*"'^ 
from  this  phenomenal  condition  were  decreased f 000,000. 
The  mileage  of  road  Deo.  81.  1881,  was  as  follows  : 


KAHFKHN    UIVISIOS. 


Mila. 


KIroy  toSt.  Paul 1870 


2-2.1 

la.'i-so 

It- 


8l  111  water  hrnnrh 3-8 

Soiitli  Hilllwhter  line 4*39 

Klvor  I'uiN  braucli 12  21 

MeneiiHMiie      *'        8*01 

Ean  riniro       "       ,3  74 

NriUiivllle         "        I*" 

NOKTIIERN   Division. 

Nortli  WUconnln  Junction 

tuOtble 120- 

■>T.  rAiiL  mvimos. 

8t    1 .lamt-n 122- 

1,1  .1  Kliiiore...      •14- 

1  I  uM,  compiled  in  the  nsaal  form  for  The  Cheosicle, 

are  at)  follows: 

BOAS  ASO  BQUtrXKNT. 


IIOCX  CITT  UIVISIOH. 

St.  JnmPBto  Sloox  City... 

HIniix  Fulls  lirancU 

BlnckBlll*       "        

KookKlver      "        

MKHRASKA  DirlSIOH. 
Miiwmrl  Klver  transfer... 

riiviiiKto'i  to  OiiKkiia 

NioUnira  lirancli 

Nui'tulk  brancli  to  Wayne. 


1.JM' 
U8- 
41- 
28- 


Total 1,003  32 


MUu  owned. 
HU«s  leased.. 


1881. 
979 
24 


Total  miles  openited 

T.oooniot  I  vcK 

Pi>n«i>tii^'r,  luikll  and  express  oars. 

Fn-lulif  rurs 

All  (il hi' rears*  


1,003 
125 

sa 

S,4S8 
•10 


•  Includes  two  transfer  steamers  and  three  pile  drivers. 

OPERATIONS  AND  FISCAL  RB8ULT8. 

OperaltoHit — 

Pwwiiic.-. »  rarrlwl 0070^' 

Pas.q.  Tlu'tr  ini'enKe o  ,o' 

Ki'  'iiKer  per  mile 2'43 

1-  r  movo.l I'iX"- 

IV  inile^ige 207.790. 

A\ .   ,,„•  uitu  per  ton  per  mile l'*o 

,.,^"::;;i::r: if944 

1  lelglil 2,913, 

-Mail,  express,  Ae 104 


810 
890 
ets. 
12!) 
3.*8 
cts. 

,329 
521 
,111 


Total  gross  earnings $^1,021,901 

Cperuting  Expenses —  at- is.  /»o-. 

Mftlntenanre  of  way.  Ac $o75.63/ 

MaluteDnncr  of  equipment ^^o'^xl 

TransportuUua  expenses l'5''^2'?i? 

Taxes^^. 142,4«4 

Hlscellaueoas 103,532 


Total $2,770,462 

Xateamluga 1,245,499 

Per  cent  of  operating  expenses  to  earnings. (>9-03 

IXCOUE  ACCOUNT. 
SreripUh— 

Net  .aniings $1,245,499 

Net  rioiu  land  grants 501,144 

Otliei- reoelptu 7>»,585 


Total  Income $l,s28,228 

THnbureementt — 

Rl■lltal^.  paid $53.0.i9 

liii.i.  si  onilclit 8S):i,53H 

l)iviclLiiil»[ou  pref.  stock ,.  (7)  672,737 


Total  disbursements $1,619,332 

Balance  snnilus 208,896 

UENERAL  BALANCE  AT  CLOSE  OF  BACH  nSCAL  TEAB. 
Asm-lf- 

I;:.ili"iiil.  bnlldlngB,  equipment,  Ac $41,441,154 

ck-.  .iiid  bonds  owned,  coat "2, 432, 117 


UmI  : 


t-t. 
All 

I'.i; 

.M 

Ui«i«Uaucuuii  Items, 


lints  receivable, 
ic 


iids<Kuar.). 


2,j0.305 
f394.016 
445,907 
632,496 
75,000 
4,727 

Total $46,676,322 

Htii.  k.  ininninn ..j-..^ $17.20.'). 833 

S'l"  '     • -il ...„ 9,848.333 

Fm                     l■eSc^■rLEJ^E^T) ,...  ..„.■ 17,790,175 

Bil                     72.497 

Mijiii.  i,,-,.  id.<  (miar.) 75.0<jO 

CoiiiMiiid  and  arenied  Interest 215,7'>4 

VouelieiH.  pay-rullsand  taxes 660, B23 

DivldeniU 168,310 

Income  account,  balance 60!),.'547 


ToMl  liabilities $46,070,322 

*  St.  Paul  Union  Depot  stock.  $76,475 ;  St.  Paul  ilk  Duluth  Railroad 
Stock,  K.'\6..M2;  Obic.St.  Paul  .Minn.  JcOm. stock  and  bonds, $2,59'.M31. 

»  Land  Department  has  $1,104,343  bills  receivable  not  given  tii  this 
balance  sheet. 

Central  of  New  Jersey. 

(For  the  year  ending  December  31, 1881.) 
The  only  report  made  for  this  company  is  the  brief  Htate- 
mpnt  filed  with  the  New  Jersey  State  Comptroller,  as  r-;quired 
by  law.  The  figures  are  presented  below,  in  comparison  with 
the  corr.'spondinif  figures  for  18S0.  This  K'ves  the  report  f>r 
the  line.s  in  New  Jersey  only,  but  a  correspondent  of  the  Ecu- 
ing  Post,  thoagh  not  jfiving  his  authority,  say.s  the  gros-i 
earnings  from  all  sourc-es  in  1879  weVe  $7,100,000  ;  in  188J, 
19,000,000  ;  in  1881,  ?n,200,000. 


The  following  aw  the  offldal  flgarea  for  1880  and 

IS81. 

Capital  Ktoek $l^^,.^6:l,2<K^ 

Fnii.ieil  d.'bt .> 37.757,350 

Other  IhilebtedueM ^,il3a,7&7 

Li'Hs  eaxli,  bills  and  accounts  re- 

eelvalile,  &o 1,30H,10.%-  2,142,562 

Kallnmil.  main  stem.  Newark  biauob  and 

Perth  Aiiilxiy  liranch $13,870,460 

Jersey  City  statliin  1,31.'>.805 

Port  Johimtoii  coal  station 001.71)0 

Ellialiethport  slatlmi 4«5,0.18 

Station  limines,  shops,  dto ..••.««....•  621,850 

$1 7,077,9.'.  1 

EqiUpment  of  load ^,614,915 

Earuinat — 

PawHin^er $2,14R,3H3 

MerehuudUo  1.812, 10^ 

Coal 2,370.4x2 

Mull. express,  rents,  &o < 2G3,ulO 

$6,591,883 
Bzpeii»e»— 

Maliit.  of  way,  Ac $l.lll.:t47 

Kolilng  stock 8lj,177 

Ti'uiisportatlou  expenses ,«....      2,637,711 


1881: 

1880. 

$18, .-,63,200 

117.001,400 

l,90e,7.'M 


Ncteanilogs. 


$I.36I.'2J& 
$2,230,6  18 


$17,029,751 
$3,600,000 

$1,771,281 

1.431,348 

1.030.458 

173,048 

$5,300,070 

$814,4^3 

423,133 

l.SOl  102 

$3,161,748 
•  $2,1 15,222 


Colorado  Coal  &  Iron  Company. 

{For  the  year  ending  Den.  31,  1881.) 
The  report  sa^s  that  the  year  1881  has  been  a  prosperons 
year  throughout  Colorado.  The  infiux  of  new  population 
which  set  in  so  largely  two  years  ago  has  continued  unabated. 
The  taxable  wealth  of  the  State  incr--a.-*ed  from  $73,050,761  in 
1880  to   f 9(5,059,985  in  1881— over 31  percent. 

The  total  output  of  coal  for  1881  was  350.944  tims,  apainst 
221,378  tons  in  1880,  an  increase  of  129,566  tons.  The  .shipments 
of  coke  were  47.640  tons,  a.gainst  26,868  tons  in  1880,  an  increase 
of  20,772  tons,  or  77  per  cent.  For  the  month  of  Ueceinber  the 
output  of  coal  was  48,581  tons  and  the  shipments  of  coke  7,686 
tons.  i)uring  the  year  the  company  sold  437  lota  in  South 
Pueblo  for  1114,574,  and  its  total  sales  of  real  estate  for  the 
vear  amounted  to  $121,206.  The  market  value  of  lots  in  Soath 
i>ueblo  has  steadily  increased,  and  at  the  close  of  the  year 
some  of  the  most  desirable  lots  were  valued  at  200  per  cent 
advance  ou  the  prices  ruling  in  1880. 

The  Denver  rolling  mill,  and  the  company's  foundry  and 
machine  shops  at  South  Pueblo,  have  been  in  successful  opera- 
tion during  the  year,  and  blast  furnace  No.  1  was  blown  in 
September  5th,  and  has  since  been  steadily  producing  excellent 
pig  iron.  The  company  has  completijd  seventr-five  workmen's 
housss,  a  large  brick  store  building,  and  a  three-story  brick 
hotel,  and  has  also  laid  down  a  complete  system  of  pipe  sew- 
erage at  Bessemer  (the  name  given  to  the  town  at  the  steel 
works),  and  the  converting  works,  rail  mill,  puddle  mill,  nail 
works,  etc.,  are  nearly  finished.  The  company's  'ron  mines  at 
South  Arkansas,  Hot  Springs  and  Placer  have  been  ihoroogbly 
opened  and  developed,  and  now  supply  all  the  ores  needed  at 
the  furnace. 

BARS1N08  AND  EXPEHSES. 

The  earnings  and  operating  expenses  for  the  year  were  as 
follows: 
Gross  earnings,  Including  receipts  from  Interest  on  bonds, 

etc..  but  not  Including  receipts  from  saies  of  iml  eotate...  $1,551,940 
Gross  operating  expenses 1.148,786 

Net  earnlnga ig-103,154 

Deduct  interest  paid  on  outstanding  bonds 161,o38 

Net  surplus  for  tlie  year *23S,ai5 

From  sales  or  real  estate— cash  received $93,345 

Oil  time  notes  bearing  Interest 27,860—       121,20« 

The  net  earnings  of  the  company  doring  the  past  year  from 
the  coal  and  coke  departments  alone  amount  to  f21a,20<,  or 
more  than  sufficient  to  meet  the  total  annu-il  interest  on  the 
entire  13,500.000  six  per  cent  bonds  authorized  by  the  mortgage 
of  Feb.  1,  1880. 

The  amount  expended  for  construction  and  equipment  durinjf 
the  year,  details  of  which  will  be  found  in  the  .Auditor's  state- 
ment,  was  as  follows:  Coal  department,  $94,880;  cjke,  |37,916; 
iron  and  steel,  $'.40,446;  iron  mines.  $83,963;  real  estate,  $206,- 
170;  general.  $730;  total,  $1,158,107. 

"  During  the  year  the  company  has  paid  off  and  canceled  all 
of  the  $104,300  ten  per  cent  bonds  of  the  Southern  Colorado  Coal 
&  Town  Company,  excepting  one  bond  of  $500,  which  has  not  yet 
been  surrendered.  The  outstanding  coupon  certificates  of  the 
bonds  of  the  Central  Colorado  Improvement  Company,  amonnt- 
ing  to  $130,!^35,  have  been  paid,  excepting  $494  yet  nnpresented 
for  payment;  of  the  $1,500,000  bonds  of  the  Central  Colorado 
Improvement  Compiny.  issued  under  the  mortgage  of  1872, 
$470,000  have  been  exchanged  at  par  for  the  bonds  of  the 
Colorado  Coal  &  Iron  Company,  and  arrangements  have  b»>en 
made,  through  Dreiel,  Morgan  i^i  Co.  of  New  Yurk,  by  which 
the  remaining  $1,030,000  of  these  bonds  will  either  be  exchanged 
for  Colorado  Coal  &  Iron  Company  binids,  or  paid  off  in  cash,  at 
or  before  matority,  and  notice  thereof  has  been  duly  published. 
When  these  excnanges  are  made,  the  Colorado  Coal  &  Iron 
Company  will  have  outstanding,  as  a  first  and  only  lien  on  its 
entire  properties  and  works,  a  total  of  $3,500,000  of  six  per  cent 
bonds,  on  which  the  annual  interest  charges  will  be  iy;il0.0.)0, 
while  the  annual  lntere.st  derived  fr.nn  the  $l.04ii.O00  s.'v..n  per 
cent  consol  bonds  of  the  Deiivi-r  >v  Kio  Grande  lUilAay  Com- 
pany amounts  to  $73,800,  leaving  the  actual  amount  to  bo  pr<- 
vided  annually  from  the  earnings  of  the  company  to  meet  tha 
total  interest  charges,  $137,200. 
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»^  tlte  date  of  this  report  (March  15,  1882,)  the  iron  and 
toalwerks  at  South  Pueblo  are  so   far  advanced  that  it  is  ei- 
ttohave  them  in  operation  in  April,  and  it  is  reasonable 
■kte  that  the  net  earnings  to  be  derived  from  the  iron  and 
)  departments  of  the  company  will  be  at  the  rate  of  $800,000 

_r  sannm,  and  that  the   total  net  revenue  of  the  company 

^tanal]  sources,  including  sales  of  real  estate,  vfill  be  from 
H»t.nilfl  to  $1,300,000  per  annum." 

mrietal  assets  in  the  balance  sheet  are  stated  at  $13,422,121, 
•■Hwt  vhirb  are  the  bonds  of  $3,500,000  and  stock  of  $10,000,000. 

Boston  Water  Power. 

(For  the  year  ending  December  31,  1881.) 

Sarng  the  past  year  very  great  progress  has  been  made  in 
dli»&ling  of  the  lands  in  and  around  the  Back  Bay  Park.    The 
I  from  Beacon  Street,  the  driveway  around  it  and  the 
I  the  bridge  over  the   Boston  &  Albany  Railroad  has 

progressed.    The  city  of   Boston  has  appropriated 

^ggBJISm,  and  the  Boston  Water  Power  Company  and  other 
grinle  owners  have  expended  about  |S0,000,  and  the  whole 
aMMDmnee  of  what  was  the  "  full  basin"  has  been  materially 
AmnA.  and  improved. 

*t»e  have  no  sales  of  land  to  repert  at  present.  Prices  for 
iMAare  firm  and  advancing,  and  must  continue  to  advance  in- 
•tftafct^  M  the  filling  and  improvement  in  and  around  Back 
9v  ftkrk  goes  steadily  forward.  There  is  no  land  that  can 
te  in  price  with  the  lands  of  this  company,  and  waiting 

AaniT  help  us  to  realize  better  prices.  Building  materials  of 
wi'tBidg  are  very  high,  and  sales  that  could  have  been  made 
lBa»I)een  kept  in  abeyance  on  this  account;  but  it  is  not  an  un- 
■iMl  evil,  as  the  delay  in  the  sale  of  the  land  will  only  secure 
llfctfT  price  for  it  when  the  demand  arises. 

•*Th»  authority  asked  at  the  special  meeting  of  stockholders  in 
^faawhst  '  to  issue  one  new  share  for  every  ten  already  exist- 
^^ — '  was  unanimously  given,  and  8,583  shares  were  issued, 
ng  the  number  now  on  the  books  of  the  company  94,416 
!».  The  meeting  was  a  very  full  one  ;  58,950  shares  were 
iajiiit«nted,  and  were  all  in  favor  of  the  proposed  increase. 
^IBtl  this  stock  the  claims  of  the  Huntington  Avenue  trustees, 
idiA.  kad  existed  for  ten  years,  and  all  other  unsecured  in- 
dtfiaixess,  exceptmg  the  taxes  for  1881,  were  settled."    *    *   * 

•*fc4er  some  management  the  property  might  have  been 
Mfaavm  away  or  squandered  years  ago,  in  response  to  the 
Amm  and  unreason  of  some  of  the  bondholders.  Te-day  wlt- 
■WMVtbe  bonded  debt  reduced  $652,000,  all  the  interest  paid 
-II^BMember,  1880.  some  $700,000,  and  much  more  since  that 
•;B*».-and  this  splendid  territory  yet  available  for  the  full  pay- 
3BErf.rf  its  bonds  and  interest,  aad  a  very  handsome  equity  for 
j:te-*te«kholders." 

'SIb  assets  and  liabilities  December  31, 1881,  were  as  follows  : 


4.53,458 

2n8,043 

(!61,163 

15,163 

73,100 

15.000 

165 

10,460 

821 


.      >  feet  of  land  around  the  Park,  $2 $1, 

atSMiMS  feet  of  land  west  of  the  Park,  $1  .  i 

aOWKv  •S  feet  of  land  east  of  the  Park,  $1 '.    i, 

afliaa?  feet  of  land  on  Brookllne  avenue,  50  cents 
JD>«)»  feet  of  land,  "  Reserved  Lot,"  sold  Commonwealth 

Avenue  trustees 

'KJKHi  feet  of  land,  Biookline,  33I3  cents  ... 
33  shares  stock  B.  W.  P.  Company,  $5 
lime  shares  stock  B.  W.  P.  Company,  $10    . 
Aifcamhand 


LIABILniES. 

JSXBfest  mortgage  bonds 

"  i  interest  to  April  1 ,  1882 .■• 

tNo.io .'...';.■:.■'■: 

No.  17,  scrip  (payable  without  interest'  at  the 

I  of  the  company 

iTcrk  transfer  agency  to  April  1,1882 

-»»>T  1881  (about) ■      " 

>  »itli  collateral 


$4,487,376 


$2 


,118,000 

209,370 

4t0 

20,433 

3,281 
26.000 
33,000 


lafofficetoMay  1. 


$2,440,497 
200 


$2,410,697 


SENERAL  INVESTMENT  NEWS. 

af>«Bsa9  State  Railroad  Bonds.— A  test  suit  has  been 
Mira^against  the  Little  Rock  &  Fort  Smith  Railroad  in  the 
Sr'SL^u*^^  Circuit  Court  at  Little  Rock,  Ark.,  to  determine 
■ataaftility  of  the  railroad  companies  for  the  Arkansas  State 
■BM  wned  to  aid  their  construction  and  since  repudiated  by 

^«tttic  &  Paciflc.-H.  C.  Nutt,  President  of  the  Atlantic 
*  ™T*.  Railroad  Company,  says  that  the  track-laying  is 
•wpWsd  to  Canyon  Diablo,  311  miles  west  of  the  Rio  Grande. 
MjMlnift  is  being  built  over  the  canyon  525  feet  long  and  254 
aHftijBh,to  be  completed  by  May  25,  at  a  coat  of ^250, 000 
M^Mk  will  be  pushed  west  to  the  Colorado  River,  250  miles" 
■Mvnte  of  two  miles  a  day.  One  hundred  miles  of  that  dis- 
^^*  graded,  and  steel  rails  for  200 miles  are  delivered.  Plans 
S'S^rAl^J?''''''^^-^?''  *  bridge  across  the  Colorado  River,  to 
«t*50,000.  Will  also  extend  the  Central  Division  100 
■g»west  from  Vinita,  Indian  Territory.  The  President  says 
«MUe  load  will  expend  this  year  $6,600,000  in  construction. 

^&AlbanT.-In  Boston,  April  28,  the  adjourned  meet- 
»e  stockholders  of  this  railroad  was  held,  to  act  on  the 
^y^  A  Pe"™>"i°g,  the  Commonwealth  to  exchange  its 
•I«  bonds.    The  polls  were  kept  open  until  2:30  o'clock 

M^  ^^*'J'Ji°o*'=  ^^°'«  number  of  shares  repre: 
88,533  ;  yes,  56,773  ;  no,  32,760. 


Boston  Hoosac  Tnnnel  &  Western.— A  report  from  Syracuse, 
N.  Y.,  says  that  Charles  K.  Moore,  acting  Chief  Engineer  of 
the  Boston  Hoosac  Tunnel  &  Western  Railroad,  stated  that 
the  death  of  Gren.  Burt,  President  of  the  road,  would  not  inter- 
fere with  the  construction  of  the  road,  which  is  to  be  pushed 
forward  to  completion  at  once.  He  was  confident  that  the  com- 
pany would  vindicate  itself  in  the  courts,  in  the  coming  suit 
brought  by  the  Attorney-General  to  annul  the  charter  of  the 
road,  and  stated  that  the  interests  associated  in  the  road  are 
the  New  York  Construction  Company,  the  London  Syndicate, 
and  a  company  of  capitalists  in  Boston.  Already  over  $6,000,- 
000  has  been  expended  in  buying  roads,  right  of  way,  and  in  con- 
struction. 

BnrlingtOH  &  Northwestern.— The  stockholders  of  the 
Burlington  &  Northwestern  Railway  Company  have  adopted  a 
resolution  favoring  the  lease  or  sale  of  the  road  to  the  Iowa 
Central  Road,  and  the  formation  of  a  new  corporation,  to  be 
known  as  the  Chicago  Burlington  &  Pacific. 

Central  Iowa. — The  following  is  an  official  statement  of  the 
actual  earnings  of  this  company  for  January,  February  and 
March  : 

1882.  1381.       Increase. 

January $93,031       $62,929       $30,102 

February 96,353^        36,087         60,266 

March (approximate)     W,OW        61,267         38,428 

Totals $279,^85      $150,2o4     $129,1()1 

Central  of  New  Jersey.— The  old  board  of  directors  having 
decided  not  to  call  the  annual  meeting  of  stockholders  to  elect 
a  new  bjard,  the  Gowen-Garrett  party  have  taken  measures  to 
have  a  meeting  held.  Upon  the  authority  of  Mr.  James  E. 
Gowen,  attorney  for  Franklin  B.  Gowen,  it  is  said  that  an  old 
statute  of  New  Jersey  provides  that  when  the  directors  of  a 
corporation  fail  to  call  the  annual  meeting,  such  meeting  can 
be  called  by  any  five  stockholders  by  giving  a  notice  of  10  days 
by  public  advertisement.  Acting  upon  these  grounds  it  was 
decided  that  such  an  advertisement  should  be  published  conven- 
ing a  meeting  for  May  5.  Attached  to  the  call  were  the  signa- 
tures of  Vermilye  &  Co.,  E.  C.  Knight,  Stout  &  Co.,  F.  A. 
Comly,  James  S.  Stout,  W.  H.  Stevenson,  Edward  Clark,  A.  M. 
Kidder  &  Co.,  Boody,  McLellan  &  Co..  John  H.  Davis  &  Co., 
Kennedy,  Hutchinson  &  Co.,  Collis,  Davis  &  Levy,  Spencer 
Trask  &  Co.,  W.  T.  Hatch  &  Son,  Marx  &  Co.,  Leopold,  Kahn  & 
Co.,  H.  Kemp  &  Co.,  Albert  Putnam,  W.  F.  Proctor,  George  R. 
McKenzie,  Alexander  T.  Sterling,  Groesbeck  &  Schley  and 
others. 

—The  Ti7nes  says  :  "  The  present  management  were  in- 
clined to  ridicule  the  new  move  of  their  opponents,  and  averred 
that  no  result  could  come  from  such  a  meeting  as  that  pro- 
posed. The  Gowen-Garrett  party,  however,  insist  that  every- 
thing intended  was  in  the  strictest  sense  legal.  The  Secretary 
of  the  company,  it  was  said,  would  be  obliged  to  appear  at  the 
meeting  on  May  5,  and  bring  with  him  the  books  of  the  com- 
pany showing  the  stockholders  of  record  entitled  to  vote. 
And  it  was  insisted  that  more  than  one-half  of  the  stock  of  the 
company  would  be  represented  at  the  meeting  and  voted  upon 
in  favor  of  the  Gowen-Garrett  ticket." 

Central  Ohio.— The  stockholders  of  the  Central  Ohio  Rail- 
road Company,  as  reorganized,  met  at  Columbus,  Ohio,  on  the 
26th  and  elected  the  following  board  of  directors :  Messrs. 
Hugh  J.  Jewctt,  of  New  York,  Joseph  R.  Swan  and  William 
Dennison,  of  Columbus  ;  Walter  B.  Brooks  and  Isaac  W.  Hall, 
of  Quiney ;  David  Applegate  and  David  Lee,  of  Zanesville ; 
Bradford  Dunham,  of  Newark  ;  Joseph  W.  Jenkins,  Joshua  G. 
Harvey,  Robert  Garrett  and  Osman  Latrobe,  of  Baltimore,  and 
W.  H.  Clements,  of  Cincinnati. 

Chicago  &  Norlhwestern.— When  the  Chicago  k  Northwest- 
em  purchased  the  Des  Moines  &  Minneapolis  it  broadened  the 
gauge  from  Des  Moines  to  Ames,  leaving  the  northern  end  of 
the  road  at  the  original  gauge.  This  is  now  being  widened  and 
will  be  extended  to  a  connection  with  the  Toledo  &  Northwest- 
ern Branch,  and  possibly  to  Minneapolis  and  St.  Paul. 

Cincinnati  Hamilton  &  Dayton.— The  stock  of  this  com- 
pany purchased  was  30,000  shares.  Two-thirds  of  this  interest 
was  bought  of  Cincinnati  stockholders.  The  other  third  was 
an  interest  held  by  Mr.  Vanderbilt  and  by  the  controlling 
stockholders  of  the  Cleveland  Columbus  Cincinnati  &  Indian- 
apolis Company.  Thus  Mr.  Jewett,  of  the  New  York  Lake 
Erie  &  Western,  acquired  above  20,000  shares,  and  the  Seney 
party,  for  the  New  York  Chicago  &  St.  Louis,  about  10,000 
shares,  and  they  will  work  in  harmony. 

Clereland  3It.  Vernon  &  Delaware.— A  special  dispatch  to 
the  Cleveland  Leader  reports  that  in  the  suit  of  William  Orwell 
et  al.,  against  the  Cleveland  Mt.  Vernon  &  Delaware  Railway, 
a  decree  has  been  entered  ordering  the  payment  to  the  plain- 
tig's  by  the  company,  within  twenty-three  days,  of  $2,120,000, 
or  the  road  to  be  sold  at  public  sale  by  W.  H.  Upson,  the  special 
master  appointed  by  the  court. 

Fitchbnrg  Railroad.— At  a  meeting  of  the  stockholders  of 
the  Fitchburg  Railroad,  the  issue  of  $500,000  five  per  cent  bonds 
by  the  directors  was  assented  to.  The  bonds  have  already 
been  sold. 

Gnlf  Colorado  &  Santa  Fe.— A  dispatch  from  Galveston, 
Texas,  April  20,  said  that  the  Gulf  Colorado  &  Santa  Fe  Rail- 
road would  reach  Lampasas,  a  distance  of  50  miles  north  of 
Belton  and  276  miles  from  Galveston,  by  the  Ist  of  May.  Upon 
completion  of  the  road  to  Lampasas  construction  upon  the 
main  line  will  be  for  a  time  abandoned,  and  the  entire  force  of 


AiRtL  0«,  1889.1 


IHK  CHRONICLE. 


489 


V«M  I  I       I  ■■  .-II 

labonn  conoenf  mted  on  the  branch  line  now  ander  coniitniB- 
tlon  from  Brenham  to  Nava»o»»,  wh«re  oonneotion  in  to  be 
mad."  with  the  Navaiota  &  MontKomery  Central  Road,  wwnt- 
1t  pnrob»««d  b/ the  (Julf  Colorado  A  BanU  Fe  corporation, 
and  now  in  active  operation  between  the  two  points  indicated 
by  ita  name.  It  in  intcndi-d  !)>■  the  ooropany  upon  conHumma- 
tion  of  thin  connecliou  at  Navazot*  to  preea  conatruotion  on  the 
Montgomery  branch  Houtheast  into  the  pineries  lo  that  portion 
of  that  State.  Upon  completion  of  tbia  line  the  work  of  con- 
Htruotion  upon  the  main  line  will  be  reaamed  from  Lampaxaa 

— Measrs.  J.  S.  Kennedy  &  Co.  in  New  York  are  offering  for 
sale  a  few  of  the  first  mortgage  7  per  cent  gold  bonds. 

Honston  East  A  West  Texas.— The  following  is  an  official 
statement: 

QrOM  traffic  recetiita  llr»t  three  moutUa,  Oct  I  to  Doc.  31,  '81. .  $39,789 
h^TIWDM* 20.8H1 

Net  »«\nilii)f»  flmtquarUir ;v-v  W2.901 

GroM  trnffio  rocolpto  •econd  tbreo  niontlu,  Jan.  1  to  March 

31.  188a. $.M.70V! 

Bxpenae* 34.601 -27.1 00 

Net  earnings,  alx  month! $60,053 

Total  InUTMt  oliarge  per  year  on  $762,000  bond* $33,340 

Illinois  Cenlral— Texas  &  St.  Lonls.— It  is  stated  that  the 
Illinois  Central  has  made  a  fifty  years  agreement  with  ths 
Texas  &  St.  LouLs  Railway,  which  Utter  will  be  completed  the 
.omlng  fall  from  Cairo  into  the  heart  of  Texas,  for  an  exclusive 
traffic  interch.inge  and  for  the  establishment  of  a  through  line, 
including  the  Illinois  Central,  the  St.  Lonis  Alton  &  Terre 
Haute,  for  its  St.  Louis  Short  Line,  and  the  Texas  &  St.  Louis 
railways.  The  latter  receives  an  appropriation  of  25  per  cent 
of  the  entire  gross  revenue  from  through  business,  which  is  to 
be  paid  into  the  Central  Trust  Company,  as  a  special  guarantee 
fund,  for  the  payment  of  the  interest  on  the  first  mortgage 
bonds  issued  by  the  Texas  &  St.  Louis  liailway  Company. 

Lehigh  Valley.— The  Philadelphia  North  American  says 
that  it  IS  admitted  that  a  new  contract  between  this  company 
and  the  New  York  Lake  Erie  &  Western  has  been  virtually 
agreed  upon.  The  board  of  directors  have  jret  to  act  upon  it. 
Tnder  the  new  contract,  it  says:  "The  Lehigh  Valley  secures 
facilities  for  distributing  its  anthracite  coal  at  all  points  in  the 
West  which  the  Erie  system  reaches,  or,  in  otner  words,  a 
market  for  1,000,000  additional  tons.  The  Erie  is  to  take 
freights  in  the  West  for  direct  shipment  to  Philadelphia,  and  is 
to  enjoy  the  Lehigh  Vallej''8  privileges  over  the  North  Pennsyl- 
vania between  Bethlehem  and  this  city.  This  arrangement  is 
to  extend  over  50  years." 

Lehigh  &  Wllkesbarre  Coal.— This  company  will  par  3)6 
per  cent  interest  on  their  income  bonds  on  May  17.  Mr.  W.  H. 
Tillinghast  has  been  elected  President  to  fill  the  vacancy  occa- 
sioned by  the  death  of  Judge  Lathrop. 

Xexicnn  Oriental  Interoeeanlc  &  International.— The 
Mexican  Oriental  Interoeeanlc  &  International  Railroad  Com- 
■any,  now  building  a  railroad  from  Laredo  to  the  City  of 
lexieo,  has  concladed  a  traffic  arrangement  with  the  Wabash 
and  Southwest  system  of  railroads,  which  controls  over  9,000 
miles  of  road,  reaching  from  Laredo,  Mexico,  to  Galveston,  New 
Orleans,  Memphis,  Cairo,  Toledo,  Detroit,  Chicago,  Council 
Bluffs,  Kao.sas  City,  St.  Louis  and  El  Paso,  by  wiich  25  per 
vent  of  the  gross  earnings  of  all  traffic  passing  over  any  or  all  of 
these  roads,  or  any  part  of  them,  to  and  from  the  Mexican 
Oriental  Road,  is  to  be  placed  with  the  Mercantile  Trust  Com- 

Eany,  of  New  York,  as  trustee,  to  guarantee  interest  on  the 
rst  mortgage  Ixinds  of  the  Mexican  Oriental  Interoceanic  & 
International  I^ilroad  Company;  this  guarantee  to  last  nntil 
the  Mexican  Oriental  Interoceanic  &  International  Railroad 
earns  the  interest  upon  the  bonds  and  2  per  cent  on  its  capital 
stock  for  five  consecutive  years.  Railroad  experts  estimate  that 
this  25  per  cent  of  these  earnings  of  the  9,000  miles  of  road 
will  alone  pay  the  interest  on  the  bonds,  which  is  only  $1,500 
per  mile  per  year.  The  following  is  the  contract  placed  upon 
each  bond  of  the  Mexican  Orieatal  Interooeanic  International 
I^iiroad: 

The  holder  of  this  bond  is  entitled  to  the  benefit  of  an 
agreement  dated  the  7ch  day  of  March,  1883,  between  the 
Missouri  Pacific  Railway  Company,  party  of  the  first  part;  the 
St.  Louis  Iron  Mountain  &  Southern  Railway  Company,  party  of 
the  second  part;  the  Missouri  Kansas  &  Texas  Railway  Com- 
pany, party  of  the  third  party;  the  Texas  Pacific  Railway 
Ci)mpany,  party  of  the  fourth  part;  the  International  &  Great 
Nortuem  Railroad  Company,  party  of  the  fifth  part;  the 
Wabash  St.  Lonis  &  Pacific  Railway  C(>mpany,  party  of  the 
sixth  part;  the  Mexican  Oriental  Interoceanic  &  International 
Railroad  Company,  party  of  the  seventh  part;  and  the  Mercan- 
tile Trust  Conpany,  of  New  York,  party  of  the  eighth  part; 
whereby  25  per  cent  of  the  gross  earnings  of  the  six  first-named 
corporations,  whose  aggregate  mileage  is  9,065  miles,  derived 
by  said  railway  corporations  from  joint  buisness  with  the 
Mexican  Oriental  Interoceanic  &  International  Railroad  Com- 
pany, shall  be  paid  over  quarterly  to  the  said  Mercantile  Trust 
Company  as  trustee,  as  additional  security  for  the  prompt 
payment  of  the  interest  coupons  on  this  bond  as  they  shall 
mature,  as  provided  in  said  agreement,  a  duplicate  original  of 
which  Is  on  file  with  the  saia  Mercantile  Trust  Company  of 
New  York,  and  in  the  offices  of  the  Secretary  of  State  of  the 
States  of  Texas.  Missouri,  Arkansas  and  Kansas,  and  in  the 
Department  of  Public  Works  in  tb?  Republic  of  Mexico.— iV.  Y. 
Tribune. 
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NIssoarl  Paclflc— A  m^rtgtfre  for  920,184,000  wan  recorded 
in  Omaha,  April  15,  in  favor  of  John  F.  Dillon  and  Rdwani  D. 
Adams,  trustees,  on  the  Hlsaonri  Paoiflc  Road,  from  AtchUon, 
Kansas,  through  Nebraska,  and  through  the  connties  of  Rich- 
ardson, Nemaha,  Otoe  and  €•*«  to  Papillion  in  Harapr  Conotjr, 
147  miles.  The  extension  has  be«n  connected  with  toe  Union 
Pacific  at  Papillion,  20  miles  west  of  Omaha,  thus  giring  con- 
nection with  Omaha  from  Hiawatha  on  the  St.  Joe.  a  Weetem. 
Prom  Hiawatha  to  Atchison  Is  40  miles,  and  track-laying  has 
begun  at  both  ends  of  that  gap.  Br  the  oiddie  of  June  the 
road  will  be  coiii|>tet>'d  from  Atchison  to  Omaha,  and  then 
through  trains  will  be  put  on  between  Omaha  and  St.  Lonis. 

Morris  ft  Essex.— The  fl  rat-mortgage  real  estate  parohas* 
money  bonds  of  this  company  have  appeared  on  the  market, 
although  the  i.-^ue  has  not  been  advertised  or  publicly  offered. 
They  have  been  issued  in  payment  for  real  estate  and  terminal 
improvements  on  the  Hudson  River  in  Hoboken  and  Jersey  City, 
bought  from  the  New  Jersey  Shore  Improvement  Company. 
The  entire  issue  was  made  to  that  company  and  the  bonds  are 
secured  upon  the  property  bought.  The  bonds  bear  4.56  per 
cent  interest,  have  thirty  years  to  run  from  Jan.  1,  1882,  are 
issued  by  the  Morris  &  Khshx  Company,  and  guaranteed  by  the 
Delaware  Laakawanna  &  Western  Company — H.  Ji.  (Jazette. 

Nonark  City  Finanreg. — The  Finance  Committee  of  the 
Newark  Common  CduucII  held  a  special  meeting  to  hear  a 
report  from  expert  Yalden,  who  has  been  investigating  the 
different  departments  of  the  city  government.  The  report  of 
expert  Yalden  showed  that  the  floating  debt  of  the  city  Dec. 
31,  1881,  was  ?1,214,843,  the  available  aasets  .$971,655,  leaving  a 
deficiency  of  1343,188.  The  bonded  debt  was  $7,776,000,  and 
the  Water  Board  t>onds  amounted  to  $3,240,000  more,  making 
the  entire  bonded  debt  of  the  city  $11,016,000.  The  total 
amount  of  the  cash  and  securities  in  the  sinking  fund  waa 
$2,491,418,  and  the  total  net  indebtedness  of  the  city  Jan.  1, 
1882,  was  .«8,524,582.  The  total  defalcations  of  Auditor  Palmer 
and  William  A.  Hall,  Ciiief  Clerk  in  the  Comptroller's  office, 
amounted  to  $286,175  as  far  as  discovered  up  to  April  25. 
During  the  year  1881  the  debt  of  the  city  was  reauced  (354,452. 

New  York  City  &  Northern — It  is  rumored  that  the  New 
York  City  &  Northern  Railroad  Company  is  not  prepared  to 
meet  the  May  interest  due  on  its  outstandmg  bonds,  amounting 
to  $3,685,000,  issued  under  a  general  mortgage  for  $4,000,000. 
These  Ijonds  were  issued  in  1880,  have  thirty  years  to  mn  from 
date  of  issue,  and  bearing  6  per  cent  interest.  The  road  extends 
from  the  terminus  of  the  Metropolitan  Elevated  Railroad  at 
135th  Street  to  Brewster's,  a  distance  of  fifty-two  miles.  A 
controlling  interest  in  the  stock  of  the  company  is  owned  b^ 
the  New  York  Loan  &  Improvement  Company,  and  although  it  is 
admitted  by  the  managers  that  the  road  has  not  earned  the 
interest  falling  due  May  1,  yet  it  is  not  thought  that  the  lead- 
ing stockholders  well  permit  a  default  to  t>e  made  at  present. 
A  short  time  ago  the  company  prepared  and  offered  for  sale  a 
second  mortgage  on  the  property  of  $2,000,000,  which  investors 
have  declined  to  take.  When  this  second  mortgage  was  pre- 
pared, the  officials  ef  the  company  were  not  ignorant  of  the  fact 
that  the  road  was  not  earning  interest  upon  the  first  mortgage, 
or  was  likely  to  be  able  to  do  so,  at  least  for  a  long  time  to 
come.  Exclusive  of  the  second  mortgage,  the  bonded  debt  is 
nearly  $80,000  per  mile  on  a  single-track  road,  and  its  stock 
obligations  $48,000  per  mile  of  line.— iV.  Y.  Indioator. 

The  following  is  the  board  of  directors  elected  in  January, 
1882  :  R.  M.  Gallaway,  W.  R.  Garrison,  G.  J.  Forrest,  Arthur 
Leary,  J.  P.  De  Navarro,  A.  V.  Stout,  C.  K.  Garrison,  Lewis 
May,  A.  Hegewisch,  J.  P.  Kennedy,  R.  0.  Livingston,  J.  F.  De 
Navarro,  Jr.,  and  C.  F.  Woerishoffer. 

PennsylTania  Railroad.- The  gross  and  net  earnings  in 
March,  and  from  January  X  to  April  1  in  1881  and  1882, 
are  specially  compiled  for  the  Chroniclb  in  the  table  below. 
In  March,  1882,  there  was  an  increase  of  $67,989  in  gross 
earnings  and  a  decrease  of  $383,424  in  net  earnings.  For  the 
three  months  there  was  an  increase  in  1882  of  $463,233  in  gross, 
and  a  decrease  of  $594,502  in  net,  earnings. 

ALt  LINES  BAST  OF  PITT8BUBO  AKD  BRIB. 


, Oront  Bamingt. . 

1881.  1882. 

$3,189.21.5         $3,373,321 

3,095,6  U  3,306.750 

3,341,.'i0t  3,912,293 


-Net  Earnings.- 


1881.  1882. 

$1,206,861  $1,074,266 

1,158,104  1.079,621 

1,799,226  1,415,802 


Jannary  . . 
February . 
Marcb 

Total $10,129,133     $10,592,364        $4,164,191         $3,569,689 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1881  and  for  the  current  year  show  the  results 
below  The  company's  report,  however,  states  a  loss  this  year 
against  the  year  1881  of  $995,684. 

ALL  LINES  WEST  OP   PrTTSBCRO  A  BRIE. 

Net  Surplu$  orer  all  LiabUiliet.  Inc.  or  Dee.  in 

1881.                  1882.  188i 

January          $381,539               $9,741  Deo..     $371,798 

rVbn^'   .......        143  497     Def.  121.307  Deo..        884,804 

MaiS^.........":..       441,901               36,532  Dee..        4083W 

NettoUl $966,937     Dcf.  $75,034  D«o..  $1,041,971 

Virginia  Bond  Cases.- A  dispatch  from  Richmond.  Va., 
April  27,  says  that  the  Court  of  Appeals  to-day  rendered  judg- 
ment in  the  matter  of  Antoni  against  Greenhow,  a  test  case  to 
ascertain  the  constitutionality  of  the  act  of  the  General  Assem- 
bly, commonly  known  as  "coupon  killer,"  a  measure  of  the 
Read  luster  party  to  restrict  the  reception  of  coupons  for  taxes. 
Two  members  of  the  court  were  in  favor  of  awarding  the  man- 
damus asked  for  and  two  against  it,  and  under  th-se  circum- 
sUnces  the  obnoxious  law  is  so  far  sustained.  The  case  now 
go^  to  tlje  Supreio*  Court  of  the  United  States. 
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COMMERCIAL    EPITOME. 

Fbidat  Nmht,  April  28,  1882. 
The  weather  continues  unseasonably  cold,  and  there  have 
been  local  storms  and  floods,  doing  some  damage,  retarding 
planting  operations  and  the  deyelopment  of  crops, — influences 
■unfavorable  to  activity  in  trade,  except  as  they  may  stimulate 
speculation.  Labor  troubles  continue,  and  fresh  strikes  have 
occurred  in  manufacturing  districts.  Still  the  position  in  mer- 
cantile circles  is  not  regarded  as  particularly  unfavorable. 
There  is  yet  plenty  of  time  for  the  crops,  and  the  disagreements 
regarding  labor  must  soon  adjust  themselves.  Money  is  very 
plenty. 

Very  little  of  interest  has  transpired  in  provisions  during  the 
past  week.  Values  as  a  rule  have  been  flrm  and  in  instances 
higher,  but  there  is  a  noticeable  lack  of  speculative  support. 
To-day  o'.d  mess  pork  was  sold  on  the  spot  at  $17  50@$17  75  ; 
new  quoted  $18  25.  Bacon  is  firmly  held  at  10%@lle.  for  long 
clear.  Beef  rules  strong  at  |25  gf 27  for  extra  city  India  mess. 
Beef  hams  also  very  firm  at  $25@?26  for  new.  Lard  opened 
weaker  but  soon  recovered  and  closed  firm  ;  Western  on  the 
spot  sold  at  ll'37^c.  ;  refined  to  the  Continent  ll-45o. ;  May 
options  of  contract  Western  sold  at  'll'32^@ll"35c.  ;  June 
ll-35@ll-40c.  ;  July  ll-45@ll-50c. ;  August  11  55@11  57^c.  ; 
September  ll-57^@ll-62^o. ;  seller  year  ll-25@ll-27^c.  The 
market  closed  5@7>^c.  per  100  lbs.  higher  on  all  months.  Butter 
■was  steadier  as  the  receipts  have  been  lighter.  Cheese  rules 
firm  ;  medium  to  fine  new  State  factory  9^@13c.  ;  fair  to 
choice  old  9@12^e.  Tallow  fairly  active  and  firm  at  7J^@8c. 
Stearine  quiet  at  1154c. 

Rio  coffee  has  been  dull  and  lower  at  9^0.  for  fair  cargoes;  mild 
grades  have  sold  slowly  at  prices  more  or  less  in  buyers'  favor. 
Bice  has  been  less  active  but  steady.  Tea  at  the  auction  sales 
has  sold  at  some  decline  for  Oolang  and  Japan,  while  green  has 
ruled  steady;  at  a  sale  to-day  prices  were  generally  steady. 
Molasses  has  been  quiet  at  unchanged  prices.  Spices  have 
been  dull  and  generally  unchanged.  Foreign  dried  fruits 
have  been  less  active,  and  Turkish  prunes  have  declined  to  6^c. 
Raw  sugar  has  been  dull  at  a  decline  to  7  %c.  for  fair  refining, 
but  closes  rather  more  steady. 

Boxes,  Bags.       Melado. 


COTTON. 

Fridat.  p.  M.,  April  28,  1882. 
The  Movbmknt  of  thb  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  28),  the  total  receipts  have  reached  33,606 
bales,  against  29,800  bales  last  week,  33.229  bales  the  previous 
week  and  44,467  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,431,742  bales,  against 
5,351,348  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881  of  920,606  bales 


Receipts  at—        Sat. 


Galveaton 

Indianola,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannali 

Brunsw'k,  Ac. 
Ciarlestou 

Pt.  Royal,  &c. 
Wilmington 

Moreh'dC.,<fec 
Norfolk 

CityPoiut,<fec. 

New  York 

Boston 

Baltimore 

Plxiladelp'a,  &o. 


341 

1,11; 
411 

390 

260 

19 

541 

350 
1,140 

233 


328 

1,969 
1,233 

192 

577 

30 

1,165 

318 
617 

44 


Tues. 


2,416 
6& 

613 

159 

22 

606 

246 
992 

219 


Totals  thta  week     4,853|     6,S76l     5.819 


Wed.     Thurs.      Fri. 


1,269 

432 
240 

1,108 

300 

35 

697 

30 
662 

814 


.i.58- 


1,130 

624 
393 

237 

100 

201 

336 

784 
508 


264 

21 

963 

278 

3 

149 

378 
428 
126 
52 
843 
1,287 
148 
716 

472 


4,31 3i     6.128 


Total. 


3,810 
21 
7,522 
2,623 
3 
2,68» 

1,774 

42» 

43» 

52 

4,188 

1,287 

1,092 

4,911 

2,773 


33,606 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  oorresoondina  periods  of  last  year. 


Receipts  to 
April  28. 


mute. 

Keceipts  siDce  April  1 63.0-27 

Bales  since  April  1 42,136 

Stock  April  -.26,  1882 31.802 

Block  April  27,  1881 47,313 


280,464  1,078 

2.513            287.260  5-'5 

5,132           373,432  552 

6,851        1,062,753  294 


Refined  sugar  has  declined,  owing  to  the  slowness  of  trade; 
crushedclosedatlO^c,  powdered  at  10^@10Mc.  and  granu- 
lated at  9  ll-16@9Mc.,  closing  firmer  at  these  prices. 

Kentucky  tobacco  has  been  dull  and  sales  for  the  week  are 
only  37t)  hhds.,  of  which  300  for  export,  at  unchanged  prices. 
Seed  leaf  tobacco  has  been  more  active  and  sales  for  the  week 
aggregate  1,552  cases,  as  follows,  all  from  the  crop  of  1880: 
300  cases  Pennsylvania  assorted  10@15c.  and  wrappers  16@ 
30c.;  180  cases  New  England  wrappers  13^@35c.;  622  eases 
New  York  Slate,  mostly  flats,  6)^@17>^c.;  350  cases  Ohio  4^@ 
13c.;  andlOu  cases  Wisconsin  Havana  seed  8@12>^c.  There  is 
but  little  doing  in  Havana  fillers  ;  sales  450  baits  at  88e.@$l  20. 
Naval  stores  at  the  close  were  firmer,  paticularly  for  spirits 
turpentine,  which  was  in  short  supplv  and  held  very  flrm  at  the 
South;  quoted  here  60@60^c.  Good  strained  rosin  $2  47^. 
Refined  petroleum  for  export  quiet  at  7%c.  Crude  certificates 
closed  better  at  76M@76?ic.,  after  selling  at  76>^@76%c.;  May 
76}^c.;  June  78Mc.;  July  81c.  Ingot  copper  rules  steady  at  18 
@18>^e.  for  Lake,  with  a  fair  business.  Hops  are  held  with 
more  steadiness.    Wool  is  still  weak  and  dull. 

Ocean  freight-room  has  latterly  shown  more  steadiness. 
Grain  tonnage  has  advances  and  a  better  state  of  affairs  exists. 
Grain  t*  Liverpool,  by  steam,  taken  at  l^d.  ;  cotton  3-32d.  ; 
■  flour  2s.  6d.@5s.  ;  bacon  7s.  Gd.@l»s.  ;  cheese  10s.  ;  grain  to 
London,  by  steam,  quoted  3?^@4d.  ;  do.  to  Glasgow,  by  steam, 
l?6®2d.  ;  do.  to  Antwerp,  by  steam,  l^d.  ;  refined  petroleum 
to  Bremen  or  Antwerp  2s.  Gd.  ;  do.  in  cases  to  Shanghai  34c  ; 
do.  in  barrels,  from  Baltimore  to  Bremen,  2s.  6d. ;  do.  from 
Philad«lphia  to  Elsinore  for  orders  3s. 


Galveston  . . 

Indianola, &c. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &<■ 
Charleston 

Pt.  Koyal,  &c. 
Wilmington. 

M'head  C,  &e 
Norfolk 

City  Point,  Ac- 
New  York  . . 

Boston 

Baltimore 

PhUadeip'a,>tc. 


1881-82. 


This 
Week. 


3,810 
21 
7,522 
2,623 
3 
2,GS9 


Since  Sep. 
1,  1881. 


1,774 

428 

433 

52 

4,183 

1,287 

1,092 

4.911 


2.773 


Total 33.6015  4,431,742 


1880-81. 


i 


Slock. 


This     Since  Sep. 
Week.      1,  1880. 


409,976 

13,598 

1,146,136 

253,147 

27.04 
704,159 
6.964 
480,061 
24,071 
133,640 
26,185 
531,418 
184.132 
153,89^ 
200,12' 
14,096 
73,084 


5,96 

76 

14,173 

1,689 

11 

4,625 


3,452 

46 

259 

253 

5,790 

76, 

3,928 

2,780 

2,171 

1,750 


6^?7,294 

14,960 

,460,262 

368,831 

20,265 

825,861 

4,855 

598,258 

49,919 

114,123 

29,770 

658,909 

203,095 

144,001 

145,045 

34,916 

50.964 


1882. 


22  822 


153.681 
17,821 


29,780 


13,825 
350 

4,248 

18,872 


1881. 


r,235- 

226,101 

21,963 

5,086 

24,634 


21,178 

4» 

2,17» 

11,05* 


47.729  5.3il.3t8 


306,162 

9,345 

22,006 

19,490 


181,664 

10,535 

9,900- 

11,028 


61S,902'602,689 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipts  at- 


Qalvest'u.&c. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n.&c 
Wilm'gt'Q,  &e 
Norfolk,  <feo.. 
All  others 

Tot.  this  w'k. 


1882. 


3,831 
7,522 
2,623 
2.639 
2,202 
485 
6,475 
8.779 


33,606 


1881. 


6,03 

14,173 

1,639 

4,625 

3,493 

512 

6.555 

10,610 


47,729 


1880. 


2,7C8 
12,449 
1,407 
1,149 
2,510 
117 
3,945 
6.543 


30,858 


Since  Sept.  1.  4431.74215351.348  4638.867  4317,007  4113,803  3839,630 


1879. 


1,03:) 
5,195 
1,606 
2,979 
744 
299 
5,199 
5,112 


22,28:i 


1878. 


1,759 
10,893 
3,032 
1,495 
1,612 
893 
3,623 
7,839 


31,196 


1877. 


69» 
6,477 

999 

738 
2,076 

572 
2,759 
2.246 


16,560 


Qalveeton  Inoludos  Indianola:  Charleston  incmaes  Port  Royal,  Ac; 
WUmlBgton  includes  Morehead  City.  Ac:  Norfolk  includes  City  Point.  &c^ 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  68,189  bales,  of  which  52,841  were  to  Great  Britain,  11,700  to 
France  and  3,648  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  618,902  bales.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


Exportt 
from— 


Galveston... 
New  Orleans 

tlobUe 

Florida 

Savannati  . . . 
Ctiarlestoti  ". 
Wilmington, 

Norfolk 

New  York... 

Boston 

Baltimore.  .. 
P;i.!Huelp'a,Ar 

T'otal    ... 


Total  1RS0-R1 


Week  EndiiiQ  April  28. 
Exported  to— 


From  Sept.  1. 1881.  to  Apr.  28, 188». 
Exported  to— 


Great  Conti-  Total 

Brifn.  France    ^,j,_  jp-^g,^ 

3.2:3      3.273 

10,3.10      9,773      2i).13» 

2,837       8  537 


1,400 


18,-.;i)9 
S.SOl 
D,901 
6,21-i 
1,07.1" 

62.841 


gee 

901 


11,700 


1,298 
1,U1S 


3,64S 


1,4«0 
1,298 

13,299 

10,(. 
6,liOI 
9,09» 
l,ti73 


&reat  Cjnti- 

Britain.  France      ^„, 


ies,940 
689.699 

28,716 

3,900 

188,600 

185.696 

53,584 
297,45: 
323,S0& 
l-i4.';5T 

70,45!8 

E8.969 


15,145 

221,'63 

8,313 


68,180  2,011.57 


4,866    25,9' 6    59  39.'12.37?.9lI4  48(1.042 


21,000 

20.472 

1,480 

2,680 

23,770 


961 


3'.3,:i36 


'inciuatM  exuurts  irum  >'urt  Kural.  Ac 


61,072 

205,48S 

8,231 


167.191 

148.867 

8,819 

15,810 

07,760 

4 

42,296 

200 

600,240 

974,413 


Total. 


245,187 
1,017,03» 
88.293 
3,900 
326.7M 
304,524 

e3.»as 

316.877 

405,380 

121,761 

113,688 

69,1«» 

3!or8,S88 

3iM8,9g» 


ArntL  20, 1882. 
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Id  ndditino  to  abore  exporUt,  nar  telvfrmuw  to-niKht  kino  trira 
on  the  folluwiof  ainouatM  of  ootton  oD  ibipboard.  not  olekred.  at 
th<<  ix>ri.s  namea.  We  add  aimilAr  flffarM  for  Nhw  York,  wrhioh 
Mtv  ur'-parxd  for  oar  ap«oial  one  by  HeHin.  Care/,  Yale  & 
abert,  80  B#a»er  Street. 


Aran.  99,  at— 


Hew  Orleaua. 

M«bUn 

OnarlMtnn  .. 
(•TBnnAh ..  . 
Salveoloti..  . 

Korfnlk 

H«w  York..  ., 
Other  porta.. 


ToUl. 


-Tstel  IS81 
Total  1880  . 


On  Shipboard,  nol  cl»ar»d—/or 


Oreal 
Britain. 

l.inoi 
0,700 

l.fttHI 

B.«in 
n.-oo 

A80i> 
3,000 


Fratut. 


12.371 

Noiiii. 
None. 
Noiift. 
Nunc. 
N'>iin. 
.lOU 
Nuue. 


33,011     12.671     11.024 


Other      Ootul- 
Foreign     Met. 


3,057 
Mnne. 
None. 
6.:ii)0 
1.317 
None. 
!1S0 
1,000 


.^3,filO(  ll.\:<3  139,377 
7S.O'jil  I    D.BI-j  {.<{0,3)I0 


3.3M 


Total. 


28.020 
7.0<«.l 
1.010 
0.400 
6,8)5 
5.7d0 
3,350 
4,001) 

60,800 


B..58I  1109,821 
1,117  I  11H.218 


Leaving 

Slock. 


124.7.M 
10.221 
12.815 
•.!0.3i0 
l.'>,087 
13.1('« 

3(12  812 
5l.»3l> 

f.52.012 


4n2,8<:8 
482,(>50 


The  speculation  in  cotton  for  futiue  delivery  opened  the 
week  under  a  feeling  of  depression,  caused  by  unfavorable 
foreign  advices,  the  accumulation  of  stocks  at  this  point,  and 
the  favorably  progress  of  the  planting  season.  The  expectation 
of  free  deliveries  on  May  contracts  had,  on  Tuesday,  some  in- 
fluence in  the  same  direction,  as  well  as  further  strikes  in  cot- 
ton mills,  and  increase  in  the  movement  of  the  current  crop. 
On  Wednesday,  however,  it  was  seen  that  the  notices  for  May 
delivery  were  generally  stopped,  and  the  weather  was  unsea- 
sonably cold,  stimulating  some  demand  to  cover  contracts, 
which  caused  a  partial  recovery  in  values.  Yesterday  there 
■was  a  further  advance,  but  a  dull  closing,  and  to-day  yester- 
day's advance  was  lost.  Cotton  on  the  spot  early  in  the  week 
was  less  active  for  export,  and  although  there  was  a  fair 
demand  for  home  consumption,  prices  were  barely  sustained. 
On  Wednesday  the  export  business  was  again  active.  To-day 
the  market  was  unchanged,  middling  uplands  closing  at  12J^c. 
The  total  sales  for  forward  deliveir  for  the  week  are  461,700 
I>ale8.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,099  biles,  including  4,640  for  export,  3,849  for  consumption, 

610  for  speculation  and in  transit.   Of  the  above,  —  bales 

■were  to  amve.     The  following  are  the  official  quotations  and 
sales  for  aach  day  of  the  past  week. 


April  22  lo 
April  28 


Ordln'y.^fc 
Strict  Ord.. 
Good  Ord.. 
etr.O'dOrd 
Low  Midi'g 
etr.L'w  Mid 
UtddUnff... 
Good  Mid-. 
«tr.  OM  Mid 
MlddV  Fair 
Fair... 


UPLANDS. 


Sat.    nou  Taea 


99„ 
I0i6,e 

11^8 

1113,, 

121l8 

12>4 

12«8 

12% 

la's 

144 


9»18 
10>s 
101»,« 
113b 

11  "le 
121, a 

l2^  ' 

1238 
12Ts 
13% 
14% 


99i« 
10«a 

101618 
ll^s 

ll'»I« 

121,, 

12>4 

1208 

12-'8 

1338 

1418 


NEW  ORLEANS. 


Sat.    monTnea 


P^18 

1038 

ll»ia 

ilia 

121,8 

12S,8 

12>9 

12% 

13% 

13»B 

■498 


913,8 

10% 

ll»,a 

1108 

121,8 

126,8 

12% 
12% 
13>8 
13% 
14% 


913,8 

10% 

n»i8 

1108 

126,8 
1214 

12% 
13% 

1368 

14% 


TEXAS. 


Sat.   Man.  Toe* 


913i6 

10% 

112,8 

11% 

121,8 

125i8 

12% 

12% 

13% 

13% 

14% 


Sll.T 

10% 

H3„ 
11% 

121,, 

126ic 

12%     I 

12% 

13% 

13% 

14% 


913,e 
10% 
113,8 
11% 
121,8 
126,8 
12% 
12% 
13% 
13% 
14% 


Wed  I  Tb.  I  Frt.  IWed 


Ordln'v.S»>' 
Strict  Ord.. 
Good  Old.. 
Btr.  OM  Onl 
I/>n  MiiM'it 
fltr.L'wilid 
MldiUinit... 
Ooixl  .Mid-. 
Str.  O'd  Mid 
Midd'g  Falri 
Fair ' 


9»I8 

10% 

!?■%- 

12% 
12% 
12% 
18% 
14% 


9»1« 
10% 

1015,8 

11% 

1113,8 

121,8 

I2I4 

12% 
12% 
18% 
14% 


9»18 

10% 

lOUial 

11% 

1113,8 

12'l« 

12  "4 

12% 

12% 

13% 

14% 


913,, 

10%  ■ 

113,8 
11% 
121,8 
125,8 

12% 
12% 
13% 
13% 
14% 


Th.     Frt.    \r«a    Til.     Fri 


913.,     913,8 
10%     10% 


ll> 

1168 
121,8 

yi> 

12% 
12% 
13% 
13% 
14% 


113,8 

11% 

12ll6 

12^,8 
12% 

12^8 
13% 
13% 
14% 


913,8 
10% 
113,8 
11% 
121,8 

123i« 

12% 

12% 

13% 

13% 

14% 


913l« 
10% 
113,8 
11% 
12iin 
125,9 
12% 
12% 
13% 
13% 
14% 


913,8 
10% 
113,8 
11% 

'^;>« 

125,8 

12% 

12% 

1.% 

13% 
14% 


STAI.VEU. 


Good  Ordinary 9  •> 

Ctrlct  f»ofHl  Ordinary .- 

Low  MidiUlng. 
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,^  IOI»„ 

MiddliuK 'll'3,« 


Sat. 


non  Taea 


9%       9% 
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10i3,8'l0i3,e 
lli3,gHi3,a 


Wed 


9% 
10»<> 

1013,8 
ll"l6 


Th. 


Frt. 
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SPOT  MARKET 
CLOSBU. 


«at.. 
Hon  . 
Tues. 
MTeA. 
Than 
Frl .  .  iQiiiet  and  steady 

Total! 4.ai0    3. ■'49'    610 


Steady, 
ijiiiet-.. 
IJiilet... 
.>*  toady. 
Finn. 


SM-RS  or  SPOT  AWD  TRANsrr. 


S»-     Oen-     Axe-  IVon-  „  .  , 
port.  tump,  td'trn    eit.     ^'^■ 


8  0 
200 

1,«43 

1.090 

707 


230 

604 

1,414 

a  77 

44S 
676 


300 
100 
210 


1,030 
801 
1,414 
2,720 
1,638 
1,493 


Deliih 
Salee.     a-tee. 


300 
200 
200 
200 
200 
200 


90»9!461.700    1.300 


46,000 
70.300 
118,800 
80.300 
95.400 
43,000 


The  daily  >1  lUvena-i  ifiyiju  aooToara  iMKUatly  detiverod   tlia  day  pre- 
▼lons  to  th.it  (in  whicii  tliey  are  reoortod. 

Thb  Sales  and  Pbicrs  of  Fotores  are  shown  by  the  follow- 
ing ccmprfhen»ive  table.  In  this  statement  will  be  found  th*- 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


•Innlndes  sa!e.s  m  September.  1891.  for  Septeml>«r.  314.000;  Septeon 
ber-October  for  Oct«l><>r.  416.400;  September-November  for  Novembtr, 
511.200;  Septemlwr  Deceinlier  for  December,  1.47;1.100;  Soptember- 
January  for  January,  4,2.52,S00;  September-  February  for  Febmary, 
2,230.100;  8epterabei-.M»rcli  for  Mareli.  4,411,100. 

TraiiBferahle  Orders— Satiinlay,  12-25c  ;  .Monday.  12'2-^o. ;  Tuesday, 
12  20c.;  Wednesday,  12-30C.:  Tliunidav.  12-30o.;  Friday,  12-300. 

Sliort  Notices  for  Ai>rii.— Saturday,  12-20c. 

Snort  Notices  for  May.-Tbursdiy,  12-23  al2-30o.;  Friday,  12-229 
12-21C. 

The  following  exchanges  have  been  made  daring  the  week: 


•42  pd.  to  excU.  200  May  for  Aug. 
-42  |>d.  to  ezob.  500  M.iy  for  Anjr. 
•H  pd.  toexoh.3,00OJune  for  July. 
-2t<  pd.  t<>  cxch.  400  Sept.  for  July. 
300  April  for  May  even. 
-13  pd.  to  exch.  400  June  for  July. 
'01  lid.  to  exoh.  100  May  for  April. 
-28  pd.  to  oxoh.  400  May  for  July- 


•03  pd.  to  exoh.  3,000  May  for  Sept. 
•11  pd.  to  exoh.  liiO  May  for  June. 
-4-i  pd.  to  exoh.  400  M.iy  for  Aug. 
-14  pd.  to  excb.  lOO  M  >y  for  June. 
-28  pd.  to  exoh.  400  May  for  July. 
-13  pd.  to  exch.  100  Mav  for  June. 
-40  pd.  to  exch.  400  May  for  Au*. 
-23  pd.  to  exoh,  50  J  Nov.  for  Feb. 


Thb  Visiblb  Sopplt  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flgnres 
of  1^  Saturday,  bat  the  totals  for  Great  Britain  and  the  aHoat 
for  the  Continent  are  this  week's  returns,  and  conseqnentl/ 
bronght  down  to  Thursday  evening;  hi-  nse,  to  make  the  totals  the 
complete  ttguren  for  to-night  (Apr.  2Si,  we  add  the  item  of  exports 
from  the  dnited  States,  indading  in  it  the  exports  of  Friday  only. 
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1882.  1S81. 

Btockat  LiTerpool bales.    1)53,000  1,000.000 

BtoofeatX^ndoT. 63,200       42.900 


Tola!  Great  Britain  etonH    1 .0 1 8, 200 

BtooiatHavxe » l''^'?VX 

Stock  at  MarselUee 3ik« 

Block  at  Barcelona ^S'SIS 

Btook  at  HamouTK „,r'r5?? 

Btock  at  Bremen ?Q'it2 

Block  at  Amsterdam I8.si_0 

Btock  at  Roiwrdam ^a* 

Stock  at  Antwerp i.noo 

Stock  at  otlier  coutl'ntal  ports.  9,820 


1,012.900 

131,000 

4.200 

22.500 

7,000 

41,300 

42,100 

1,770 

7d0 

9,850 


1880. 
714.000 
35,800 

719.800 
82.600 

2,410 
28  240 

a.tiOO 
3o,900 
19,400 

2,  IPO 
390 

7,900 


1879. 

633,000 

54,000 

689  000 
160.230 

2,000 
41.000 

4,500 
26.730 
43,750 

4.750 

3.750 
10.000 


Total  continental  ports.. 


199,184      313.500      182,540      296.750 


Total  Eiironeanstoebs..  .1,217,354  1,356,400 

India  cotton  afloat  lor  Europe.  332,000      208,000 

Amer'ncottoH  afloat  for  Eur'pe  332,000 

Bgypt,BraEi!,&c.,afltforE'r'pe  48,000 

Stock  In  United  States  ports  . .  61 3,902 

Stock  in  U.  a.  Interior  ports.. .  137.206 

United  Bt*tee  exports  to-day..  19,000 


502.000 

31.000 

602.639 

204.211 

12,000 


932.310 
247.000 
338,000 

46.000 
5i'8,877 
204.154 

11,000 


985,750 

216,000 

405.000 

1 5.OO0 

368.781 
78,962 

loo 


Total  visible  supply 2,804,492  2  976,300  2.397,371  2,069.593 

OI  the  above,  the  totals  of  Ajuerloan  and  otlier  desoriptions  are  as  followb: 
Amertean— 

Liverpool  stock 620.000 

Continental  stocks 100.000 

American  afloat  for  Europe —    382,000 

United  States  stock 618.902 

United  States  interior  stocks..    137.206 
United  States  exports  to-day . .      19,000 


762,000 
223,000 
502,000 
602,689 
204.211 
12,000 


512,000 
139,000 
358.000 

51)8,877 

201,154 

1 1 ,000 


514,000 
253,000 
405,010 

368,781 

78.962 

lOU 


Total  American 1,877,108  2,305,900  1,823,031  1,619  843 


238,000 
42,900 
00,500 

268,000 
31,000 


202,000 
35.800 
43,540 

247,000 
46.000 


121,000 
61.010 
43,75'.^ 

216,000 
15,0.0 


Xait  Jndian, Brazil,  itc— 

Liverpool  stock 333,000 

london  stock 65,200 

Continental  stocks 99,184 

India  afloat  for  Europe 382,000 

Bgypt,  Braal,  Ac.,  afloat 48,000 

Total  East  India,  &o 927.384     670.400     674.310     449.750 

Ibtal  Amerloan 1,877,108  2.305.900  1,823,031  1,619.843 

Total  visible  supply 2,804,492  2,976.300  2,397,371  2.069. .';93 

PrioeMld.  Upl., Liverpool ....      OUmd.       Si^jgd.       oiSiji.  e'sl, 

IS^The  imports  into  Continental  ports  this  week  have  been 
63,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
o-night  of  171,808  bale-s  as  compared  vnth  the  same  date  of  1881, 
an  increase  of  407,131  bales   as  compared  with  the   corres- 
ponding date  of  1880  and  an  increase  of  734,899  bales  as  com 
pared  with  1879. 

At  The  iNtERioR  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  ihe  week,  and 
the  stocks  to-night,  and  the  same  items  for  ths  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 


therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
'hat  the.se  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

HECEIPTS  FROM  PLANTATIONS. 
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The  above  totals  show  that  the  old  interior  stocks  have  de- 
ereased  during  the  week  20,352  baks,  and  are  to-night  67,005 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,936  bales  less  than  the  same  week 
i?f?»??'\'',*'"*  **'"'*'  ^''P'-  ^  **»»  receipts  at  all  the  towns  are 
494,798  biles  less  than  for  the  same  time  in  1880-81. 

RBCKipra  FKOM  THB  Plaittations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  pUntations.  Receipts  at  the  outports  are  some- 
tunes  misleadmg,  as  they  are  made  up  more  Wely  one  year 
Mian  another,  at  the  expense  of  the  interior  stocks.    We  reach 


Week 
tndinih- 

Feb.  10.  ... 

"     17 

•'     24 

Mch.  3 

"     10  .... 

•■     17 

'•      24  .... 

••  81.  ... 
April  7 

"      14 

"      21..  .. 

"      28 


Bweipts  at  t?ie  Ports. 

1830. 

1881. 

1882. 

119,851 

133.783 

86.779 

115.307 

U-i.ESil 

72,031 

103.M95 

13:1.359 

60.160 

78,151 

133,881 

51,980 

64.368 

140,186 

58,747 

49.811 

10 -,300 

57,4'4 

53,419 

93,000 

Ol.Ulo 

47,393 

78.514 

54,035 

37,323 

85.69B 

44,46- 

3b,«lC 

66,579 

33.829 

33.714 

60.718 

29,60 

30.858 

47,789 

33  606 

St^k  atlnterUtr  Toumf. 


1880.      1881.      1882. 


371,68? 
851.707 
341.022 
385.216 
311,087 
300.793 
286.233 
279,831 
272.988 
259.333 
239,175 
280.890 


313.837: 
312.650 
317,588 
3i2.458 
319.232 
320.S00 
300,518 
2S4,808 
277.350 
SOl.SEQ 
■>41.198i 
285,820 ' 


Rec'ptsfrom  PlarU'nt. 


1880.      1881.      18SS. 


108,986 
95,340 
92,310 
62,645 
50,331 
3G.317 
38,c59 
40,601 
30,480 
55.355 
16,556 
!2.?73 


129,604 
145,838 
143.307 
133.801 
136.900 
109,468 
83,703 
63,60»' 
68,438 
50,828 
40,317, 
33..351 


77,898 
63,057 
50,136 
32,628 
31,648 
25,874 
31,111 
33,509 
27,220 
19,038 
8,334 
I1,1B1 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  1881-82  were  4,544,153  bales;  in 
1880-81  were  5,538.330  bales;  in  1879-80  were  4,844,759  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  pa.8t  week 
were  33,606  bales,  the  actual  movement  from  plantations  was 
only  11,161  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  32,351  bales  and  for  1880  they 
were  12.573  bales. 

Amount  of  Cotton  in  sight  April  28  —In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  April  1,  and 
also  the  takings  by  Ssathern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  each  week. 


Rfoeiiits  at  tbe  poi'ts  to  April  28 bales. 

Interior  stocks  iu  excess  of  Sept.  1  on  Apr.  28 

Toial  receipts  from  plantations 

Netoverland  to  April  1 

SoutUem  consumption  to  April  1 '. 


Total  In  eight  April  28 5,128,626        6,145,419 


1881-82, 


4,431,742 
112,411 


4,544,153 
301,473 
190,000 


1880-81. 

5,351,348 
136,982 


5,535,330 

452.089 
155,000 


It  will  be  seen  by  the  above  that  the  decrease  in  .-unoaat  iu  sigtit 
to-night,  as  compared  withlast  year,  is  1,016,793  bales.  ^ 

Weather  Reports  by  Telegraph. — Tliere  has  been  rain  in 
almost  every  section  of  the  South  the  past  week,  and  at  some 
points  the  rainfall  has  been  large.  Otherwise  conditions  have 
been  quite  favorable  for  crop  purposes.  Reports  are  given 
below  from  four  additional  points  in  Texas. 

Galveston,  Texas. — We  have  had  a  drizzle  on  one  day  of  the 
past  week,  tiie  rainfall  reaching  two  hunch-edths  of  an  inch. 
Crops  are  well  enough  advanced  but  are  needing  rain  every- 
where.    Average  thermometer  74,  highest  82,  lowest  66. 

Indianola,  Texas. — We  have  had  a  slight  shower  on  one 
day  of  the  past  week,  the  rainfall  reaching  two  hundredths  of 
an  inch.  Rain  is  wanted.  The  thermometer  has  ranged  from 
63  to  85,  averaging  76. 

Dallas,  Texas — We  have  had  no  rain  during  the  past  week. 
A  good  shower  would  be  beneficial  to  crops.  The  thermometer 
has  averaged  65,  the  liighest  being  95  and  the  lowest  34. 

Brenham,  Texas. — ^We  have  liad  a  shower  on  one  day  of 
the  past  week,  but  not  enough  to  do  much  good.  Crops  are 
promising  but  need  moistnre.  The  thermometer  has  ranged 
from  50  to  96,  averaging  78,  and  the  rainfall  reached  ten  hun- 
dredths of  an  inch. 

Palestine,  Texas. — It  has  been  showery  on  two  days  of  the 
past  week,  the  rainfall  reaching  forty-nine  hundredtlis  of  an 
inch.  Crops  of  all  sorts  are  doing  well.  Average  thermometer 
71,  highest  86,  lowest  56. 

HunUville,  Texas. — We  have  had  a  good  shower  on  one 
day  of  the  past  week,  but  more  rain  is  wanted.  Crops  are 
fairly  promising.  The  thermometer  has  rang:ed  from  50  to  91, 
averaging  71,  and  the  rainfall  reached  sixty -six  hundredths  of 
an  inch. 

Weatherford,  Texas. — We  have  had  no  rain  during  the  paat 
week.  Rain  is  needed,  but  prospects  are  favorable.  Planters 
are  giving  increased  land  to  cotton  this  year.  The  thermome- 
ter has  averaged  64,  the  highest  being  89  and  the  lowest  39. 

Belton,  I'exas. — It  has  been  showery  on  one  day  of  the  past 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.  Prospects  are  good  as  there  is  no  particular  suffering 
in  this  section,  but  crops  would  be  helped  by  a  good  rain. 
Average  thermometer  72,  highest  92,  lowest  52. 

Luling,  Texas. — The  weather  has  been  warm  and  dry  during 
the  past  week.  Rain  is  desirable,  but  crops  are  doing  reason- 
ably well.  Com  is  waist  high  and  cotton  has  ten  to  fourteen 
leaves.  Labor  is  in  fair  supply  and  more  eflScient  than  here- 
tofore. 

New  Orleans,  Louisiana.~It  has  rained  on  two  days  of  the 
past  week,  the  rainfall  reaching  thirty-eight  hundredtlis  of  an 
inch.     The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  generally  fair,  with  a  storm  on  the  22d,  the  rainfall 
reaching  one  inch  and  eighteen  hundredths.  Tlie  thermo- 
meter has  ranged  from  53  to  93. .  ..:.'• 

Vicksburg,  Mississippi. — Telegram  not  received. '  ' 
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ColumbtM,  MU*Usippi.—Vfo  Iibv<«  luul  niiii  on  three  clayn 
of  the  piutt  woek,  thp  niinfikll  riMU-liiiiK  four  inclioH  and  tweiitv- 
nino  hundriMltliH.  The  thfrniDinetcr  Una  averageit  67,  th«  liiKli- 
twt  l>cin>f  H«  and  tlu>  lowest  4:i. 

JAUie  Honk,  ilrfcofMaw.— Friday,  Sund»y  and  Wednewlay 
of  the  |Hk.st  wi'f  k  were  cloudy  with  rain  on  two  djiyH,  and  the 
romaindor  of  tlio  weeiciiaa  been  pleasant  and  clear  until  to-<lay, 
which  id  bud,  with  verv  heavy  rain.  Tlio  rainfall  reached 
eighty -si  X  hunJreUhs  of  an  inch.  Avera}{j  thermoinetfi- 08, 
liiKhoHt  S,"),  lowest  47. 

Memphis,  J'dnn-issee.—'We  liave  had  rain  on  twoday*of  the 
past  we^tk,  the  rainfall  reaching  one  inch  and  sixty-two  hun- 
dredths. The  therniometiT  lias  ranged  from  49  to  88,  averag- 
ing 6K. 

Nashoilh,  Tenne.fsee.— It  has  rained  on  four  days  of  the 
imst  week,  the  rainfall  readiing  one  inch  and  thirty-i.u)rht 
ImndriHlth.s.     AveraRf  thornionieter  ."id,  highest  84.  lowest  49. 

Mobile,  Alabama.— It  \xan  Uton  showery  on  two  days  of  the 
past  w«>ok,  and  tlio  ronjain<l(>r  of  the  we<?k  has  l)i>en  pleasant. 
The  rainfall  roachi'd  t  went^v-H  vc  hundredths  of  an  inch.  Plant- 
ing is  at)out  coniplt'te<l  in  this  vicinity.  There  is  less  cotton 
and  more  corn  planted  this  year.  The  ci-op  is  developing 
promisingly.  The  thermoin>>tor  has  ranged  from  .W  to  84, 
avera^ng  73. 

Uontgomery,  Alabama.— yfe  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  nineteen 
hundredths.  Planting  is  alH)ut  comDlftwl  in  this  neighlx)rhoo<l 
and  we  have  secured  a  good  stand.  The  crop  is  developing 
promisingly.  The  thermometer  haa  rangeil  from  H'i  to  84, 
averaging  69. 

Selma,  Alabama.— It  has  rained  on  one  day  of  the  past 
week,  and  the  remainder  of  the  week  has  been  pleasant,  but 
variable  between  clear  and  cloudy.  The  rainfall  reached  three 
inches  and  Afteen  hundredtlis.'  The  thermometer  has  aver- 
agexl  67. 

Madison,  Floridm. — It  has  rained  on  three  days  of  the  past 
week,  and  the  remainder  of  the  week  has  been  pleasant.  We 
are  having  too  much  rain.  The  days  have  been  warm,  but  the 
nights  have  been  cold.  Average  thermometer  64,  liighest  68 
and  lowest  6f). 

Macon,  Georgia, — We  have  had  an  unusually  heavy  storm 
during  the  past  week.  Below  here  a  heavy  cyclone  did  much 
daniiigo  to  property,  but  as  the  week  closes  there  hasJjeen  a 
favorable  cnange  m  the  weather.  Planting  is  making  good 
progreas.     Average  thermometer  66.  highest  83  and  lowest  47. 

Columbus,  Oeorgia. — It  has  rained  severely  on  one  day  of 
the  past  week,  the  rainfall  reaching  two  inches  and  seventy- 
Mix  hundredths.  Average  thermometer  77,  highest  82  and 
lo-.vest  60. 

Sacannah,  Georgia. — We  have  had  rain  on  two  days  of 
the  pa«t  week,  and  the  balance  of  the  week  lias  been  pleasant. 
The  thermometer  lias  ranged  from  .55  to  80,  averaging  70,  and 
the  rainfall  reached  one  inch  and  twenty-five  hundredths. 

Augusta,  Georgia. — We  liad  heavy  general  rain  on  two 
days  <lurin>;  the  early  part  of  the  past  week,  but  the  latter 
portion  has  Ijoen  clear  and  plea.sant.  The  rainfall  reached 
three  inches  and  twenty-eight  hundredths.  Planting  is  mak- 
ing good  progress.  Average  thermometer  06,  highest  84  and 
lowest  49. 

Atlanta,  Georgia,— Telegram  not  received. 

Charleston,  South  Carolina. — It  Iws  rained  ou  two  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  eighty- 
two  hundredtlis.  Average  tliermonieter  OS,  liighest  82  and 
lowest  51. 

The  followinjf  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  thtt  livers  at  the  points  named  at  3  o'clock 
April  27,  1882.  and  April  28.  1881. 


New  Orleana Bolnw  ki^^b-water  mark 

Memplitii AlK>ve  low-water  mark. 

NiutkviUe Above  low-water  mark. 

hniveport Al>ore  low-water  mark. 

tck.^burK Above  low-watermark. 


Afr.  27.  '82. 

Apr.  28.  '81. 

FetL 

/twA. 

Feet. 

Inck. 

1 

10 

2 

0 

23 

11 

3i 

2 

7 

2 

13 

7 

13 

0 

10 

10 

43 

7 

41 

2 

A.  Borcli,  New  Orloaim. 
W.  H.  Kcnnedr,  Moblln. 
F.dwanl  L.  Cox.  Marfolk.  Va 
J  B.  AlieD,  Norfolk,  Vn. 


New  Orleans  reported  below  high-water  mark  of  1871  until 
tjept.  9.  1874.  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  l.'i  and  16, 1874.  which  Ls  6-lOtfis  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  i'ojiK  Cottos  E.xchaxok  — One  applieint  hat  been  re- 
ceived for  membership  and  he  is  to  be  balloted  for  on  next 
Uonday.    Daring  the  week  the  visitors  haVe  been  as  follows: 
Jobn  Martin,  Parl^.  Texao. 
I.  E.  Murray.  London,  England. 
Felix  Corput.  Gaor^a. 
OflD  Magnas,  St.  LoaXi. 
Mr.  LoujTDotte,  New  Orleans. 

Ma.   D  >.t>ii.L'9  StXtwtkm  —Mr.   Donaell.   in  the  New  York 

Commercial  Mulletin  of  the  25th  last ,  aski  the  Chboniclb  to 

explain  cartaia  figures  mide  up  from  Mr.  Ellison's  Circular 

«ad  from  onr  own  tables  as  follows : 

I  would  like  to  have  the  Chbomci.k  exphtin  the  fallowing  dlanrepancy 
In  Ita  own  statl^tli-.t,  iucluiUng  Mr.  KlUaou's  mtluate  o(  «iiluaer«'  gtookn 
on  the  Continent : 

Bales. 

Visible  (took!  leu  tli\n  list /«ar 77,000 

Spliuiert' lUioka  mjro  tbaa  hut  year 57,000 

Total  deflelt 20.000 

t  flnd  there  is  afloat  Ism  than  |^t  jruar  about 200.000 


Total  defloit  aooorilng  to  Ellison  and  Chxokici.i... 


920,0(0 


Afaliut  tlili  i>ii^  'ing:  ffm'tt 

Amerloahnji  ilii|i  .n  Unt  mmoq 4t3,000 

InoresMfrom  III  I  :     vjit 40,000 

Dedoltln  total  *lilpiaeat« 30S00O 

Inornaaed  conaiimptinn  to  April  I,  avoordlng  to  Ukroxmi.k  and 

Kl"»0'> 104,00» 

Aatiial  defldit  of  Htooka  and  afloat  to  Contlnaut soo.ooo 

Dodiiot  e«tliu.>t«d  deUolt.  according  to  Oiiuo]lfOi.ie  and  Klllnou    -.{80,000 

Total 280.000 

Here  I*  a  dlaorepaoor  of  280,000  balos.  How  ia  It:  to  tra  aooouatad 
fort  Statlstloi  are  believed  by  lome  people  to  be  iin  ooealt  aoiaiMa 
which  no  outsider  can  poMlbljr  maater.  I  have  trinu  to  u\^'t,'  tM»  quaa- 
tlon  aa  iilmple  a«  poaalble.    If  I  bavoaurceedod.  I<  itatookM 

woreolthor  imder-eatlmated  laa*.  or  overeaUmat<  :  rirbotb. 

I  would  like  to  have  an  explanation  aa  atinple  and  u-   .    .;:aeratooa 

by  plain  people  aa  (  have  made  the  atatement  o(  the  <|ue«Uun. 

£.  J.  UoxMBLL. 
All  of  the  above,  if  we  aaderatand  it  rightljr,  refers  to  the 
Continent  solely  ;  and  the  intent  of  it  is,  we  suppose,  to  show 
that  the  Continent  has  oonsamed  280.000  bains  more  than  it  has 
received.  But  before  we  can  explain  the  figures  we  would  be 
pleased  if  Mr.  Donnell  would  give  as  a  little  information  with 
regard  to  the  preparation  of  them. 

1.  We  would  like  to  know  how  he  makes  up  the  shipments 
of  American  cotton  to  the  Continent  ?  ITie  Chro.viclb  tables 
cannot  show  it,  because  (first)  a  portion  of  the  shipmenta  t» 
Great  Britain  never  lands  in  Great  Britain,  bat  are  ordered  to 
the  Continent,  and  (second)  becaase  the  indirect  shipments  to 
the  Continent  do  not  appear  in  the  CHBomcLE  table  at  all.  As 
the  Continent  had  received  on  the  first  of  April  842.050  bales  of 
American  cotton,  against  1,044,940  bales  at  the  same  date  last 
year— or  a  decrease  of  only  about  200,000  bales,  we  should  be 
pleased  to  have  Mr.  Donnell  explain  to  as  whit  his  442,000 
bales  decrease  has  to  do  with  the  snbjeot  ?  or,  in  other  words, 
what  it  means  ? 

2.  Why  does  the  above  statement  omit  all  meation  of  the 
shipments  to  the  Continent  from  Brazil,  West  India,  &c.,  ex- 
cept sash  as  appear  in  the  afloat  ?  Of  these  descriptions  there 
had  been  up  to  the  date  mentioned  about  80,000  bales. 

3.  Why  shoaId|bale8  of  the  average  of  400  lbs.  be  indiscrimi- 
nately mixed  with  the  Egyptian  and  American  weights  if  an 
accarate  resalt  is  to  be  reached  ? 

Now  if  Mr.  Donnell  will  f  arnish  ni  a  little  more  light  on 
these  points,  we  shall  then  be  in  a  position  to  give  him  the  ex- 
planation he  wants,  and  will  very  gladly  do  so. 

JcTTB  Butts,  BAoaraa,  &c.— There  has  been  more  activity 
daring  the  past  week,  and  considerable  business  has  been  done. 
The  orders  are  gradually  increasing  in  size,  and  buyers  are 
inquiring  more  freely.  The  sales  aggregate  about  5,000  rolls 
at  full  fii^ures,  and  sellers  are  quoting  75ic.  for  lj6  lbs.;  8>6c. 
for  1%  lbs.,  9>6c.  for  2  lbs.  and  lO^c.  for  standard  grades. 
There  is  more  demand  in  Boston,  and  sales  are  reported  of 
10,000  rolls  at  S^c.for  1%  lbs.  and  9e.  for  2  lbs.  Butts  do  not  show 
any  change,  and  beyond  a  small  inquiry  we  hear  of  no  busi- 
ness. The  sales  aggregate  about  1,200  bales  at  25/6@2%c.  for 
paper  quality  and  2%@3c.  for  bagging  grades.  At  the  close 
the  market  is  about  st-^ady.  with  sellers  naming  above  quota- 
tions. 

Ellison  &  Co.'s  Cibcul.\r  foe  Apeil— We  have  this  week 
received  Mr.  Ellison's  circular  dated  April  13,  and  give  it 
below: 

Course  of  the  Liveepiiol  Market.  March  9  to  April  IS. 

Our  last  report  was  issued  on  the  9th  ultimo.  The  market 
had  been  very  firm  for  several  days,  chiefly  on  a-;count  of  the 
improvement  expected  to  follow  upon  the  abolition  of  the 
laaian  import  duties,  and  a  large  business  of  a  more  or  less 
anticipatory  character  was  done  both  here  and  in  Manchester. 
Prices,  which  had  already  gained  l-16d.  to  %d.  from  the  pre- 
vious lowest  point,  advanced  a  further  l-16d.  between  the  9th 
and  14th  ult.  At  the  bottom  of  all  this,  however,  there  was  an 
absence  of  genuine  confidence,  and  after  several  days  of  hesita- 
tion, during  which  there  were  fluctuations  of  from  l-33d.  to 
1-lBd.,  prices  fell  back  to  the  rates  current  at  the  opening  of 
the  month  ;  the  rates  on  the  27th  ult.  being  about  the  same  as 
those  of  the  9th  ult.  with  an  o<!ea.sional  decline  of  l-64d.  to 
l-32d.  for  futures.  Between  tlits  27th  lUt.  and  the  6th 
inst.  ^e  fluctuations  were  qaite  t-ifling  and  the  fin* 
rates  on  the  6th  inst.  were  l-16d  on  the  spot  and  l-64d.  to 
3-64d.  lower  than  those  of  the  9th  ult.  The  market  was  clMed 
between  Thursday  eveniog  (6th)  and  Tuesday  morning  (11th) 
for  tVe  Easter  holidays.  It  reopened  quiet  but  8t«^djr.  Yester- 
day and  to-day,  with  a  goo4  inquiry,  prices  have  gaioed  l-16d 
on  the  spot  and  3-64d  for  futures  ;  bat  at  the  close  thefe  were 
sellers  at  the  advance.  The  atbsence  of  auything  like  buoy«noy 
in  Manchester  kept  specujation  in  check,  especially  as  the 
belief  is  gaining  ground  that  there  is,  and  will  continue  to  be, 
a  pleatifal  snpply  of  cotton  for  the  remainder  of  the  season. 

The  spot  quotations  for  American  and  BrsxiU  are  l-16d..  and 
Egyptians  ^d.  higher  than  thori,)  of  the  9th  ult..  while  Surats 
(except  Uroaoh  and  fair  aad  i^ood  fine  Oomras)  art)  1>IQ  to  %i^ 
lower  in  consequence  of  increased  supplies. 
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The  following  is  an  account  of  the  principal  fluctuations  in 
the  price  of  Middling  Upland  on  the  spot  and  for  forward 
dt^livery  daring  the  month.  The  fractional  quotations  for 
"  futures  "  are  given  in  the  ^Mis  of  a  penny  :— 


1832. 


Har.    9  . 

••     14. 

«     27  . 
April   6. 

"      13  . 


Mar. 

Spot. 

Apr. 

fiSs 

6  38 

61116 

6  44 

6=8 

ti38 

(;»8 

6  38 

61118 

Apr. 
May. 


6  41 
6  48 
6  39 
6  3S 
6  42 


May 
J'ne. 


6  41 
6  53 
6  46 
6  41 
6  44 


Jutie 
July. 


6  50 
6  57 
6  49 
6  46 
6  49 


July 
Aug. 


6  54 
6  61 
6  52 
6  51 
6  53 


Ang. 
Sept. 


era 

7  00 
6  57 
6  55 
6  57 


Sept. 
Oct. 


6  45 
6  53 
6  45 

fi45 
6  48 


Course  op  the  Manchester  Market,  Mae.  9  to  April  13. 

At  the  date  of  our  last  report  the  market  was  very  firm,  and 
an  active  business  was  going  on  in  anticipation  of  the  improve- 
ment in  trade  and  prices  which  it  was  expected  would  result 
from  the  abolition  of  the  Indian  import  duties.  No  one  ap- 
peared to  know  which  direction  the  demand  would  take  in 
respect  of  fabrics  suitable  for  the  India  market,  but  there  was 
a  general  impression  that  more  busine.ss  would  be  done,  and 
that;  prices  would  rise.  This  led  to  an  all-round  inquiry  for 
shipment  to  the  miscellaneous  markets  of  the  world,  and  to  some 
activity  in  the  home  department.  The  consequence  was  a  large 
business  and  an  advance  of  about  ^d.  per  lb.  in  the  medium 
counts  of  yarn,  and  fully  1/^d.  per  piece  in  shirtings  ;  but  the 
demand  was  of  a  more  or  less  anticipatory  character,  and  was 
soon  satisfied.    Then  came  a  pause,  and  eventually  a  gradual 

fiving  way  in  prices,  until  the  advance  just  quoted  was  lost. 
he  Ea-stern  markets  are  immovable,  and  stocks  are  burden- 
some. There  hes  been  a  "  little  short  time"  amongst  manufac- 
turers during  the  past  month,  but  no  appreciable  effect  has 
been  produced  on  prices,  and  it  is  felt  that  a  more  marked  cur- 
tailment of  production  will  be  necessary  before  the  close  of  the 
season.  The  closing  prices  are  about  the  same  as  those  of  a 
month  since,  except  a  rise  of  ^d.  per  lb.  in  the  finer  counts  of 
yarn  occasioned  by  the  rise  in  the  value  of  Egyptian  cotton. 
Movements  durinq  the  Season  October  1  to  March  31. 
The  deliveiies  to  English  and  Continental  spinners  during  the 
first  six  months  of  the  season  c  impare  as  follow  with  the  figures 
for  the  corresponding  period  of  last  season  :■ — 


No.  of  bales. - 
Av.wght  (lbs) 
Tot.wght(lbs) 
Bales  of  400 
lbs 


Orent  Britain. 


1881-82. 


1.853,740 

438 

799,674,120 

1.999.000 


1880-81. 


1,643,030 

4.J3 

741,231,590 

1,880,000 


Continent. 


1881-82. 


1,462,240 

432 

631,843,200 

1,580,000 


1830-81. 


1,423,060 

439 

624,723,340 

1,561,000 


The  pre.sent  rate  of  consumption  we  estimate  at  70,000  bales 
of  400  lbs  per  week  for  Grreat  Britain,  and  at  58,000  for  the  Con  - 
tineut,  against  67,000  to  68,000  for  Great  Britain,  and  54,000  to 
55,000  f.jr  the  Continent  twelve  months  ago. 

On  the  ba.sis  of  the  fori*going  estimates,  the  movements  for 
the  twsnty-one  weeks  of  this  season  and  last  compare  aa  fol- 
lows, in  bales  of  the  uniform  weight  of  400  lbs. : 


Great  Britain. 

Continent. 

1881-82. 

1880-81. 

1881-82. 

1880-Sl. 

2.=.,000 
1,999,000 

27.000 
l,8(i0,000 

240,000 
1,580,000 

112,000 

Deliveries  to  March  31 

1.561,000 

Supply 

2.024,000 
1.820,000 

1.887,000 
l,7»6,y00 

1,820,000 
1.508,000 

1  673  000 

Consumption,  2:;  weeks 

1.428,000 

Surplus  stock  Ma  ch  31 

204.000 

131,000 

312,000 

245,000 

English  spin  lers  hold  73,000  bales,  and  Continental  spinners 
(including  cotto  i  in  interior  depots  and  in  minor  ports  not  in- 
cluded in  our  tables  67,000  bales  raire  than  they  held  twelve 
months  ago,  the  excess  on  the Contiuant  over  last  year  is  chiefly 
Id  Russia  and  ;j|.iain. 

Daring  rlie  five  weeks  enderi  on  the  31st  March  the  deliveries 
to  both  Eui<li.sh  and  Continental  spinners  were  much  larger 
than  in  the  corre.'ip  ending  five  weeks  of  last  year,  namely  for 
Great  Britain  334, 7^)0  against  2915,010,  and  for  the  Continent 
323,290  against  292,940. 

Prospects. 

The  past  month  has  not  developed  any  new  features  in  the 
position  of  the  ma  ket.  People  continue  to  worry  themselves 
about  the  size  of  the  Ameiican  crop,  although  seven  months  of 
the  sea.son  have  gone  by  ;  and  in  spite  of  the  fact  that,  the 
small  American  cro|)  notwithstanding,  the  supplv  of  unconsumed 
Cotton  in  the  ports  and  af.  the  mills  in  the  world  is  larger  than 
it  was  twelve  month-i  ag.) !  The  fact  that  the  present  crop  is 
much  smaller  thin  the  rate  of  consumption  is  so  exclusively 
dwelt  upon,  that  the  equally  important  fact  that  the  last  crop 
was  much  lartrer  than  the  rate  of  consumption  is  altogether 
Ignored.  By  and  hy  it  will  be  seen  that  the  surplus  left 
from_  last  se  is.)n  will  have  been  suflieient  to  make  up  for  this 
year's  deficieiuy,  s,>  far  as  the  wants  of  the  world  are  con- 
cerned, without  ilef.reasing  stocks  as  much  as  they  were 
incrsasfd  last  year. 

The  circumstance  that  our  present  report  gives  particulars 
of  the  European  ra  'vements  for  the  first  half  of  the  season 
suggests  an  ex, minat ion  of  the  prospects  of  supply  for  the 
second  half. 

For  the  I emaininsr  five  months  of  the  American  season  we 
estimate  the  port  m  .vements  as  follow.^,  compared  with  the 
figures  for  the  prtTioua  two  seasons,  in  l.OOO'a  of  bales  : 


1882  . 
1881  . 
1880  . 


April. 


160 

283 
l.'i7 


May. 


110 

181 
107 


June. 


90 

113 

91 


July. 


50 
79 
50 


August. 


90 
114 


Total. 


50O 
77(> 
470' 


The  stock  in  the  ports  on  the  31st  March  was  869,000  bales. 
This  item,  along  with  the  estimated  receipts,  gives  a  total  of 
1,369,000  bales  as  the  supply  available  for  the  remainder  of  thfr 
season.  The  distribution  will  probably  compare  as  foUowa^ 
with  the  figures  for  the  previous  years  : 


stock  in  ports  March  31 

Receipts  March  31  to  August  31. 


Supply 

Stock  lu  ports  August  31. 


Deliveries 

Less  American  consumption  . 


Available  for  Europe. , 
Afloat  March  31 


Total 

Import  of  cotton  shipped  in  September  in 
time  to  arrive  by  tue  30thof  that  month.. 

Import  Into  Europe  March  31  to  Sept.  30 


1882. 


869 
500 


1,389 
212 


1,157 
230 


927 
384 


1,311 
79 


1881.       1880. 


806 
770 


1,576 
212 


1,?64 
229 


1,135 
568 


77<>- 
470» 


1,240 
141 


1,099 
152 


947 
580 


1,703        1,327 

87    I  34 

1,790     I    1,561 


From  India  we  expect  800,000  bales,  against  716,000  last  year, 
and  815,000  in  the  year  before  ;  from  the  Brazils  200,000, 
against  142,000  last  year  ;  from  Egypt  50,000,  against  105,000, 
and  from  sundries  50,000,  against  46,000.  These  estimates, 
plus  the  stocks  in  Europe,  compare  as  follows  : 


Import     Mar. 
to  Sept.  30. 


31 


1882.  1881 


1880. 


American 1,390  1,790  1,561     687     871     55 

East  India 800     716     815     286     145       6' 

Brazil,Egypt,&o.      3O0     291      211     H2     184     162 

Total 2.490  2,7.«7  2,587  4,115  1,200     786 

Average  weitrht  of  bales lua 

Bales  of  400  lbs 

Stocks  held  by  English  spinners 

Stocks  lu  f  ontiuental  depots  not  counted  in  our  tables,. 
orTield  by  Continental  spinners 


Slocks,  March  31 


1882.  1881    1880. 


Total  available  supply.  March  31— Sept.  30 

Mill  stocks  all  Europe,  Sept.  30 

Stocks  i  a  ports,  Sppt.  30 


Total  stocks  . 


937  1.317 


847 

Consumption  in  twenty-six  weeks 3,27ii  3,245  3,059 

Average  per  week 120     124     IIS 


Tot.  Supply,  Mar. 
31  to  Sept.  30. 


1882.  1881.  1880L 


2.077 

1.08<: 

412 


3,60- 
410 

5,693 
203 

312 


2,661 

.861 

475 


3,997 
420 

4,186 
131 

245 


2,118 
882 
375 


3,37» 
420 

3,510 
172 

194 


Last  year,  throughout  the  summer  months,  trade  in  Lan- 
cashire was  good,  aud  all  the  mills  were  fully  employed;  but 
this  year  business  is  very  unsatisfactory,  and  some  curtailment 
in  consumption  is  certain.  There  has  been  a  little  short  time 
already  amont  st  manufacturers,  and  there  will  be  some  amongst 
spinners  by  and  by.  The  chances  are,  therefore,  that  the  rate 
of  consumption  will  fall  short  of  our  estimate  of  126,000  bales 
of  400  lbs.  per  week.  On  the  Continent  consumption  is  likely 
to  keep  well  up  to  the  late  average,  except  in  Spain,  where 
some  short  time  is  being  worked. 

As  to  prices,  so  far  as  one  can  see  at  present,  the  probability 
is  that  the  fluctuations,  for  at  all  events  some  little  time  to  come, 
will  not  materially  differ  from  the  range  experienced  during 
the  past  four  or  five  months.  In  a  little  while  the  market  will 
be  under  the  influence  of  the  prospects  of  the  new  crop.  Al- 
ready some  people  are  putting  fori h  estimates  of  acreage,  but 
at  this  early  period  su*h  calculations  are  utterly  worthless. 
Much  ado  is  being  made  about  the  floods  in  the  Mississippi, 
but  the  experience  of  previous  seasons  shows  that  the  floods  are 
Jjore  likely  to  increase  than  to  diminish  the  crop. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  dtflferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
con.stant]y  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881.  has  been  as  follows: 


Monthly 

Tear  Beginning  September  1. 

Receipts. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Sept'mb'r 

425,770 

458,478 

333,643 

288,84h 

98.491 

236,868 

October. . 

837,349 

968,318 

888,492 

689,264 

578.533 

675,260 

Sovemb'i 

951,078 

1,006,501 

942,272 

779,237 

822,493 

901,392 

Decemb'r 

933.440 

1,020,802 

956,464 

893,664 

900,11!) 

787,769 

anuary  . 

543,912 

571,701 

647,140 

613,727 

639,610 

500,680 

February. 

291,992 

572,728 

447,91^ 

566,831 

472,054 

449,686 

March . . . 

257,099 

476,582 

261,913 

303,955 

340,525 

182,937 

otalyear 

l,29r,640 

5,075,110 

4,480,342 

1,140,519 

3,901,82.5 

3,734,592 

Pero'tage  of  tot.  port 

r«oelnt«  Mnh.  31 

SfilO 

89-.^8 

9310 

89-73 

92-48 

This  statement  shows  that  up  to  Har.  31  the  receipts  at  the 
ports  this  year  were  784,470  bales  less  than  in  1880-81  and 
190,202  bales  less  than  at  the  same  time  in  1879-80.    By  adding 
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t(>  th(»  aboTp  totiiN  to  Mar.  81  th?  daHjr  tvc«lptii  ninee  that  tlm*- 
we  Hhall  b."  nbln  to  roneh  aa  exact  onmparl«jD  of  the  moTemenf 
for  tlie  differeat  yearn. 


1881-92, 

1880-81. 

1879-80. 

1878-70. 

1977-78. 

1876-77 

Itot.Mr.ai 

4,2»0.04u 

3,078.110 

M80.B42 

1,140,319 

3.901.M23 

3,731,592 

Apr.  I.... 

a,ai2 

13.516 

5,922 

9,393 

15,701 

8. 

"    9.... 

8. 

10.903 

8.298 

5,570 

9,834 

5,311 

"    «... 

7,ft01 

8. 

d,S24 

6,783 

6,640 

6,277 

"    4.. 

0,772 

23,210 

B. 

11,236 

5,114 

4.836 

-    ».... 

7.0  IH 

lJ,03.^ 

8,287 

5,491 

14,I.'.H 

3.083 

«    6.... 

4.02i 

9.980 

6,338 

B. 

5,817 

4,915 

■"    7.... 

9.r.l!i 

13,650 

6,243 

10,317 

8. 

3,161 

•    8  .. 

4,lTt) 

14.912 

5,264 

0,222 

11.515 

B. 

-    9.... 

8. 

9,6T8 

4,717 

5,310 

9,724 

5,073 

"10.... 

7.387 

8. 

3,156 

6.862 

9,790 

4,40« 

••11... 

6,990 

13,867 

8. 

7,640 

4,729 

4,484 

"12  ... 

3,791 

11,021 

0,003 

6,885 

9,81U 

2,347 

■•13  ... 

3,."MV.> 

8.010 

7.3S:f 

8. 

6,299 

2.041 

"  14  ... 

7,299 

11,034 

5.(196 

8,081 

B. 

2,794 

"  IS  ... 

3,879 

12.369 

4.746 

6,366 

7,629 

8. 

••  16  ... 

8. 

4,708 

6.031 

5,199 

5,707 

5,136 

"  17.... 

5..M3 

8. 

6,2U0 

4,350 

6,184 

2,579 

"  18  ... 

4.039 

12.886 

8, 

8,106 

4,910 

4,682 

"  19... 

3,163 

8.812 

9,291 

4,423 

7.987 

1,501 

"  20... 

3,899 

14,679 

3,378 

8. 

5,537 

2,724 

"81... 

9,005 

n,7I4 

5,816 

10,014 

B. 

4,993 

"  22.... 

4,353 

12,919 

5,010 

6,243 

9,090 

B, 

-  23... 

8. 

0,034 

6,260 

4.511 

4,948 

5,923 

•"  24  ... 

6.*7li 

8. 

3,140 

3.312 

4,016 

3,075 

■"25... 

5,819 

8,250 

8. 

7,4.50 

3,310 

7,402 

•"  26... 

5,5^7 

8,.'i73 

8,677 

2,563 

11, 26!' 

3,064 

-27... 

4,313 

6,010 

3,916 

8. 

3,51!' 

2,680 

"  28.... 

6.138 

8,014 

5,021 

4.026 

8. 

1,502 

Total 

4,131,712 

0,310,550 

4,630,763 

4.301.313 

1,088,126 

3,830,146 

Peroenuv 

B  of    tOtAt 

port  reo'i 

>tii  Apr.aa 

0001 

9258 

9672 

9407 

94-85 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  908,808  bales  lew  than  they  were  to  the  same 
day  of  the  month  in  1881  and  199,021  bale.s  less  than  they  were 
to  the  game  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
April  28  in  each  of  the  years  named. 

India  Cotton  Movbybtt  fro.m  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  fo.-warded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  'ruticorin,  Carwar,  &c., 
enable  ns,  in  connection  with  our  previously-received  report  from 
Bombay,  to  famish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  lirst  give  the  Bombay  statemen' 
for  the  week  and  year,  bringing  the  figures  down  to  April  27. 

BOXB\T  RECEIPTS  ASD  SHIPMB>rrS  FOR  PODK  TEAKS. 


SMpmenIa  Ihit  week.  |    Shipmeiilt  ttnee  Jan.  1. 

JleceipU. 

t^ 

Oreol 
BrifH. 

Oonti- 
neitt. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sine* 
Jan.  I 

1882 
1881 
1880 
1879 

8.000'31.000'39.000 
IG.OOO.ID.OOO  56.000 
12,000  37,000  49.000 

6,00o|23,000;3l',OiX) 

!«.-.. 000  ;70.ooo 

139.000  2l>7.000 
l«9.000  229.000 
IU.0(M)  Hi.t.OOO 

733.000 
406.000 
398.000 
2/7,000 

82.000 
67.000 
60.000 
44,000 

994.000 
634.000 
62.1.000 
412,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increane  compared  with  list  yi-ar  in  the  week's  receipts  of  15,000 
bales,  and  a  decreane  in  shipments  of  17,000  bales,  and  the 
shipments  since  .January  1  show  an  innrease  of  329,000  balvss. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

•ALCDTTA.  M  ADR.VS,  TITTICORIM.  CARWAR.  R.VNOOON  AND  EDRRACHKE. 


8kipment»  thi*  week. 

Shipmettit  einee  Januarn  1. 

Year. 

Orritt 
Britain. 

Conti- 
nent. 

Tolat. 

Great 
Britain. 

Oonti- 
nenl. 

Total. 

1882 

1H81 

1880 

1879 

21.000 
3.000 
6,000 
7,000 

7,000 

3,000 
4,000 

28.000 
3,00O 
9,000 

11,000 

161,000 

111,000 

121.000 

70.000 

61.000 
59.000 
36,000 
49,000 

222,000 
170.000 
1(>0,000 
119,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  25,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1832,  and  for  the  correspondinif 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

BXPORT8  TO  BOROPB  FROM  ALL  INDIA. 


BkiamenU 

to  all  Europe 

from— 


Bombajr 

A.U  other  p'rta. 


Total. 


1882. 


Thit 
week. 


8i}ue 
Jan.  1. 


39,0tK), 
28,000 


73..OO0 
222.000 


67,0001    957.000 


1881. 


Thit 
week. 


56.000 
3,000 


59,000 


ainee 
Jan.  1. 


406.000 
170,000 


576,000 


1880. 


Thit 
week. 


49,000 
9,000 


Since 
Jan.  1. 


398.000 
160,000 


58,000'    nrss.ooo 


This  Uwt  statement  aflfords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  April  27,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

AiE-XAXDRiA  Rboeipts  a,\d  .SHrPMKTTS.— Throngh  arrangements 
''«  nay*'  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 

S°  u  ^"  *'  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  pa.st  week  and  for  the  coi responding  week 
01  the  previous  two  years. 


At»*anUria,  Mgiipt, 
April  27. 


'*"c«li)lii  (rantani*)— 
TbU  weak... 
81nc«  Bapt. 


1881-(<8. 


a,iWO 
2,800.720 


1880-81, 


4.A00 
2.726,000 


Bxportti  (balM)— 

"to  Liverpool 

To  Cuiitliient 

Totnl   Eiiropn  .. 


Tki* 
wmJc. 


2,700 


2.700 


Bine* 
Sept.  1. 


233,700 
163,871 


307,571 


TkU 
week. 


500 
e.161 


0.661 


Mtiee 
8*pl.   1 


223.500 
133.841 


350341 


■ia7»«o. 


3,100,000 


Thit 

week. 


1,700 
8,431 


5,151 


Ume 
Sept.  1. 


282,450 
160,204 


451,6.54 


■  A  caolar  is  98  Ibt. 

This  statement  showh  that  the  receipts  for  the  wtMsk  ending 
April  27  were  6,500  oantars  and  the  shipments  to  all  Eorope 
were  2,700  bales. 

Manchbstkr  Markst. — Oar  report  received  from  Manchester 
co-night  states  that  the  market  is  slightly  busier  at  the  lowest 
rates.  We  give  the  prices  of  to-day  below,  and  leave  previooa 
weeks'  prices  for  comparison: 


Feb  24 
Mcb.  3 
••  10 
"  17 
"  24 
"  31 
Apr.  7 
"  14 
"  21 
"    28 


1882. 


32*  Cop. 
Twitt. 


(1.         d. 

9389    0^8 

9%»  9^8 
9T„»10 

9°B«10!lig 

geie-aioU 

9Ti„»10l8 

97,„aio'8 

938»10 
938»10 
938<>10 


8i«  lit. 
Shirtingt. 


d.      8.    <1 
6    «7  10>a 
6    37  10>« 
6    97  I0>s 
7iaa8    0 
7'«a8    0 
6    38    0 
6    98    0 
4>9al7  10i« 
4i«»7    9 
4>a»7    9 


Ootfn 
Mi'l. 
Uplli 


d. 

2Ii« 
6>« 

6°g 

6''i. 
6°8 

aoft 

61 1 18 
«"!« 


1881. 


32«  Cop. 
Iwitl. 


a.      a. 
9>g  aioig 
9>a9lO»8 

9>4  9   O'Tg 


8>4  On. 
Shirtingt, 


<1.      1.    d 

6  10>«38    2''8 
6  10ift»3    2'8 


9«4  9  Wh 

9     •»  978 

9     9  9'8 

9     »  9^8 

9     «  9'8!6 

8%  9  g"8  6 

8»B  »  9Li'ti 


9  97  lO^ 
9  97  10>« 
7>s»7  9 
7iaa7  9 
9  98  0 
9  93  0 
5Li97    81a 


Oolt'n 
Md. 
Uptdt 


d. 

6^ 

6 

61,. 

6 

5I8,g 
5'»I8 


Smppiso  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
79,859  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  rrfported  by  telegraph,  and  published  in 
the  Chrosiclb  last  Friday.  With  regard  to  New  Ycrk,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  balee. 

Mkw  York— To  Liverpool,  per  steamera  Batavln,  1,340 City 

of  New  York.  .'5S7....(;ity  of  Rome,  1,053...  Italy.  2,323 

Lake  Winiiepeir,  1.338 6,641 

To  Hull,  per  Btcamcr  Lepaifto,  2,050 2.05O 

To  Havre,  per  steamer  Amorlque,  966 906 

To  Bremen,  per  steamer.'i  Brauiiseliweig,  31 Donnii,  301.         432 

New  Orleans— To    L,ivci'i>"<ii.   per   steamers   Juana.  3.100 

Mediator.  3,31.1 Mt,  Pleasant,  4,563.  ..Statesmau,  4,179 

....WaiTior.  2.330 17,917 

To  Queeastowii,  per  birk  Oeeim.  '2,211 2,241 

To  Havre,  per  ship  "^asliler,  4.984 4,981 

To  BriMneii.  per  liark  A<lolf,  3,253 3,2.')3 

To  Malaga,  poi' steaiirir  .Me.-wico,  l.oOS 1,603 

To  Genoa,  imr  steamer  Mus.ilpii,  2.2  IT "2,247 

Charlesto.s— Til  Lwcrp'iol,  piT  barks  Helen  S.i  >di,  1,033  Up- 
land  Wuclssa.  2.3il  Upland  and  5.>  Se.t  [glau<l 4,031 

To  Reviil,  per  liiirk  Ei-;>rin,  2,02  j  Upland 2,025 

Savansaii— To  LlvurpDol.  per  barks  Konoma.  1,521  Upland 

Pohoua,  1,385  Upland  and  72  Sea  Island 2,981 

To  B  ireeloua,  per  .^iteanier  .Maria,  2,000  Upland per  bark 

Anibftl,  1,052  Upland 3,052 

TEXA3— To  Liverpool,    per    slilp   Al^oma,    4,512 per   bark 

Orion.  2,361. 6,876 

To  Bremen,  per  briit  Ceres.  970 97S 

To  Vera  Cruz,  per  steamer  Whitney,  8i8 888 

Bai.ti.more— To  Liveriiool,  per  steamer  UuiUermo,  1,143 1,143 

To  BiTinen,  per  steamers  Ohio,  1,601 Strassburg,  1,301 ..     2,902 

To  Rotterdam,  per  steamer  Lord  Nelson,  909 909 

Boston— To  Liverpool,  per  steamers  Iowa,  5,278 NovaSoo- 

tian,  1,459 6,737 

Philadeli-uia— To  Liverpool,  i>er steamers  Uiitish  Crown,  3,000 

....British  King,  2,000 5,000 


Total 79,859 

The  particulars  of  these  shipments,  arranged  in  oar  usual 
form,  are  as  follows: 

Qneetu-  Barcelona 

Liver-  t»vn  tt  Bre-  <C  Hat- 

vnnl.     IThU.    Havre,    men.    Beval.      aga.   Genoa.     Total. 

NewYork..      6.611    2,0,".0       966       432     10.089 

K.  Orleans.   17.917    2,211    4,984    3,253    1,603    2.217    32.217 

Charleston.     4.034     2,025    

Savannah..     2,981    3,052 

Texas 6,876     970    

Baltimore..     1,113    2,902 


Boston 6,1T! 

Phlladeip'a      5,000 


6.050 
6.033 
8,740 
4,934 
6,737 
5,000 


Total...  51.329    4,291     5,930    7,503    2,0J5    4,617    2,217    79,859 
Included  in  the  above  totals  are,  from  Gnlvostoa  to  Vera  Cruz,  883 
bales;  from  Baltimore  to  liotcerdam,  909  bale.s. 

Below  we  give  all  news  received  to  date  of  disasters  to  T«ssels 

carrying  cotton  from  United  States  ports,  etc.: 

Ji/ANA,  steamer  (Span  ).  Oastanaza.  from  New  Orloan.s.  cotton-laden, 
for  Liverpool,  while  proocedinj?  down  the  river.  April  22,  with  a 
tu^  alongside,  bi'c.amc  uiimaiia^eahlo  and  eoUided  with  the  wharf, 
staring  a  hole  in  lior  stiirbnard  aide,  abrca'<t  of  the  fore  hatch,  four 
feet  above  the  water's  edge,  and  returue<l  to  lier  pier  and  com- 
moiLced  unloading.  She  was  repaired  and  proceeded  to  sea  on  the 
21th. 

RocniiALK,  steamer  (Br.).  Tindall,  from  Charleston.  8.  C,  Dec.  8,  via 
llalifa.'c,  March  25.  with  cotton,  was  discovered  to  be  on  Are  at 
Bebastopol,  .April  20.  All  av.)illable  meaii.i  were  used  and  she  was 
scuttled  on  the  21«t,  said  to  be  in  '.;2  feet  of  water.  She  was 
beached  on  the  22d,  completely  gutteri  forward  and  partially 
flooded.  The  fire  was  e.'ctin);uiah('il  on  the  2Jd  and  the  carvo  waa 
being  discharged  on  the  2  itli  in  bad  order.  The  vessel  has  sua- 
tatned  extensive  damages. 

Bettt.  bark  (Oer.),  freni  u.ilveston.  which  arrived  at  Falmootli  on  tiM 
17th  Inst.,  was  in  a  leakv  condition. 

Emilt  Waters,  hark  (Br.),  81oman,  from  Oalveeton,  at  Liverpool,  April 
19,  had  decks  swept  during  the  passage,  and  was  making  water  oa 
arrival. 

OSXOND  O'Brien,  bark  (Br.)  Scott,  from  Norfolk,  arrived  at  laTSTfool 
20th  In  tow  with  loss  of  anchor  and  chain. 


496 


THE  (^HRONICLE. 


[Vol.  XXXIV. 


Tbbnhor,  brig  (Nor.)    Steamer  Ceres  (CJer.),  arrived  at  Cowcs.  April  6, 
from  Dunkirk,  to  traasWp  the  cargo  of  cotton  ex  brig  Trenmor 
(Nor.),  from  Oliarlestou  for  Bremen. 
Cotton  freights  the  past  week  have  beftn  ""  foUow.s: 


Uverpool,  steam  d. 

Do  Ball.-.d. 
HaTTe,  steam e. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       sail c. 

Haraborg,  eteam.rf. 

Do  sail.-.d. 
Amst'd'm,  steam. c. 

Do         eall...(i. 

Boltlo,  steam — d. 

Do     sail c. 


Salur. 

Jfon. 

Tues. 

Wednea. 

Thurs. 

^32 

332*16 

832®  ig 

33„®ie 

^32  a  ^ 

"sa* 

1'32* 

"32* 

"32* 

"32* 

"32* 

1'33* 

"32* 

"32* 

"32" 

1'32' 

"32* 

»32* 

"sz* 

"82* 

^16* 

5X6- 

hi' 

Hi' 

ha* 

T33»'4 

73j®T4 

732a'4 

7g2a>4 

733®J4 

Fri. 


332®^ 


H' 


'32®  "4 


*  Compressed, 

LiVBRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &a.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export ............. 

Forwarded 

Total  stock  -Estimated 

Of  wbioii  A  nerican— Estun'd 
Total  import  of  the  week 

Of  whicn  American 

Amount  atloat 

Of  which  American 


Apr.  6.     Apr.  14 


50.000 

7,000 

2,900 

35,000 

4,100 

15,500 

S35,000 

560,000 

78,000 

48,500 

422,000 

191.000 


49,500 

6,500 

3,800 

33,000 

7,200 

10,00Q 

873,00a 

571,000 

95,000 

4S,500 

461,000 

221,000 


Apr.  21.     Apr.  28 


76,00< 

11,000 

5,500 

49.500 

11,000 

15,000 

907,000 

586,000 

119,000 

70,000 

504,000 

218.000 


05,000 

11,500 

2.700 

40,000 

11.000 

14,500 

953,000 

6:^0,000 

123,000 

81,000 

440,000 

1 87,000 


The  tone  of  the  Liverpool  market  for  spots  and  fatnres  each  dny  of  the 
weekending  April  28,  and  the  daily  oloaiog  prioes  of  spot  cotton,  have 
been  as  follows: 


l^t. 

Saturday 

Monday. 

Tuaday. 

Wedna. 

Thursd'y. 

,  Friday. 

Market, 
12:30  p.M 

Mld.Uprds 
Mio.Url'ns 

Sales 

8peo.<b  exp. 

E  isler.but 
not  quDta- 
b  y  lower. 

6II16 

8,000 
1,000 

Mod.   inq. 

freely 

supplied. 

611,8 

G^e 

lO.'tOu 
2,010 

Fair 

demand 

freely  met 

6'll6 

O's 

12,000 
2,000 

Mod.    inq. 

freely 
supplied. 

10,000 
2,000 

Fair 

dem-ind 

freely  met 

611,6 

12,000 
2,000 

Steady, 

12.000 
2.000 

Futuru. 
Market,   ( 
12:30  P.M.  j 

Market,  } 
5  P,  M.     ( 

Quiet. 

Barely 
steady. 

Dull. 
Dull. 

Quiet. 

Dull 
but 

ateaclT. 

Quiet. 

Dull 
and 

ea.*tiftr. 

Dan. 
Quiet. 

steady. 
Quiet. 

The  actual  salei  of  futures  at  Uveryool  for  the  sama  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  I*)W  MiddUuj;  olauso 
unless  otherwise  stated. 


Delivery.  d. 

April 6<ig4 

Apr.-May 6*^ei 

May-June S^'m 


April 6<i64 

Apr.-May e«iM 

Hay-Jane 64ig4 

April 6*'s4  I 

May-Jime 6«Im  | 

June-July..  6**84®ii84  I 
July-Aug c««4J 

April 6<lft, 

May^une 6*064 

June-July 6*364 

July-Aug 6*564 

April 6*i64 

Apr.-May. .  .6*1^4^*06^ 
Hay-June  ..6*ie4®*064 

April-May 6*>m  I 

May-June 6*364  I 


Batcrdat. 
I     Delivery.  d. 

June-July  ..6**64®*S64 

Jul.y-Aug 6«>64 

I  Aug.-Sept 65*64 

MOKDAT, 

I  June-July 6*5g^ 

July-Aug 6*964 

I  Aug.-Bept 65*64 

TCEBDAT. 

Aug.-Sept 653g4 

8ept.-Oot 6*B64  j 

lAprU 6*0^4 

Wednesday. 

I  Aug.-Sept 65*e4  I 

ISept-Oct 6*864  I 

I  May-June 6*1k4 

I  .May-June 6*0g4  | 

THUB6DAT. 

I  June-July  ..6*5g4®«*o4 

July-Aug..  .66064»*9g^, 
I  Aug.-Sopt   .  6^84  a63,^ 

Fkiday. 

I  June-July 6*5e4  ; 

I  July-Aug 6*964  I 


Delivery.  d. 

Sept.-Oct 6*«64 

June-July 6*»64 


Sept.-Oet 6*864 

May-JuD" 6*064 


Apr.-M.^y 6*064 

May-Juue 6*054 

June-July «**e4 


June-Juir 6**»4 

Aug.-Sept 6*'64 

Sein.-Oct C*i>,4 


Bept.-Oct 6*5g4 

July-Aug 6*8»4 

July-Aug 6*9^ 

Ang-Sept 60*  ,4 

Sept.-Oct 0*544 


BREADSTUFFS. 

Friday.  P.  M..  April  28,  18f-2. 

Flour  has  been  quiet  for  most  grades  and  some  weakness  in 
prices  has  latterly  been  apparent,  holders  flndin/  a  concession 
necessary  to  business.  To-day  the  market  was  doll  and  depres- 
sed, especially  for  the  common  grades  of  spring,  which  are  ob- 
jectionable to  both  exporters  and  bakers  by  reasom  of  their  bad 
color  and  the  irregular  or  incomplete  grinding  and  bolting. 
The  stock  of  winter  wheat  flour  is  steadily  increasing  but  the 
sales  are  small. 

Wheat  has  advanced  several  cents  owing  to  a  rise  in  Chicago, 
where  the  receipts  have  continued  very  small.  The  business 
here  for  export  has  been  trifling  and  the  speculation  has  sub- 
sided somewhat.  There  are  signs  of  hesitation  among  the  specu- 
lative element,  owing  to  the  uncertainty  as  to  whether  heavy 
deliveries  on  the  May  option  will  be  made  at  Chicago  on  the 
turn  of  the  month  for  the  purpose  of  breaking  the  market,  or 
Wbeth*r  the  clic(i»e  »c<5redited  with  the  control  of  the  market  will 


carry  what  practically  amounts  to  a  corner  through  the  next 
three  months.  The  crop  prospects  for  winter  wheat  are  favor- 
able and  the  yield  of  spring  wheat  seems  likely  to  show  some 
increa.se.  An  advance  in  ocean  freights  has  militated  against 
the  foreign  trade  somewhat.  To-day  the  market  was  dull  and 
slightly  lower  j  No.  2  red  sold  at  $1  46M  for  May,  $1  46M@ 
|1  46M  for  June,  $1  30^4  for  July  and  fl  22^  for  August. 

Indian  corn  has  materially  declined  owing])  to  an  importamt 
increase  in  the  receipts  at  Chicago.  The  decline  has  been  quite 
as  marked  in  the  West.  The  export  sales  here  have  neverthe- 
less reached  only  a  moderate  aggregate.  It  is  stated  that  specu- 
lators in  the  West  have  been  covering  their  contracts  at  the 
decline  while  it  is  also  averred  that  leading  operators  have 
begun  to  sell  the  market  short  in  anticipation  of  a  steady 
increase  in  the  receipts.  To-day  the  market  was  dull  and 
again  ^(gilc.  lower  ;  No.  2  mixed  sold  at  80@80^c.  for  May, 
80c.  for  June  and  80Mc  for  July. 

Rye  has  been  firmer  but  not  active.  Barley  has  been  dull, 
weak  and  nominal.  Oats  have  been  active  and  decidedly 
higher,  owing  to  small  receipts;  the  Western  markets  have 
been  excited.  Here  the  market  to-day  was  lower;  No.  2 
mixed  sold  at  613^@62c.  for  April,  58^(gi59c.  for  May  and 
56%(Si57e.  for  June. 

The  following  are  closing  quotations  : 


No.  2  spring... »bbl.  $3  00» 

No.  2  winter 3  25a 

Winter  superfine 4  008 

Spring  superfine 4  25» 

Spring  wheat  extras..  5  259 

d«  bakers' 6  75» 

Wis.  ifeMiEn.ryeniii.  6  253 

Minn,  clear  and  stra't  5  50® 

ffiutershlpp'g  extras.  5  00* 

do  XXandXXX...  6  003 


Whea*— 
Spring. per  bush.  $1 

Spring  No.  2 1 

Red  winter 1 

Bed  winter.  No.  2    1 
White 1 

Com— West,  mixed 
West.  mix.  No.  2. 
Western  yellow.. 
Western  white ... 
Southern  white.. 
SoutUem  yellow. 

Kye— Car  lots 

Boat  loads 


3  75 

4  10 

5  10 
500 
600 
7  65 
7  50 
7  6.i 
5  60 
7  50 


15 

ai  45 

m 

'SI  44 

20 

®1  48 

46JaS  .... 

35 

®1  42 

80 

■»    82 

Si's*     (<2 

8.-> 

a   88 

i<0 

■a  .... 

90 

«    95 

fH 

®     90 

90 

a   92 

95 

-a  .... 

Patents $7  75»  9  25 

City  shipping  extras.    6  959  7  20 

Boutheru  bakers'  and 
family  brands 6  903  8  75 

South'u  si  ip'g  extras.     6  25a  6  75 

Rye  flour,  superfine..    4  653  5  15 

Com  meal- 
Western,  <fee 4259  450 

Branrtyvrine,  *c 4  503  4  60 

Buckw'tflour.lOOlbs 3    .... 


1  Oats— 

Mixed 60  3    62 

White 60  S>    61 

No.  2  mixed 62  3      

No.  2  white 61i»»    62 

Barley— 

Cauada  No  1 116  8117 

Canada  bright...  117  ©1  18 

State,  4-rawed...  1  10  all; 

State,  2-rowed...  105  3     .... 

Barley  Malt- 
Canada 125  3140 

State,  2-row6d...  100  3108 

State,  4-rowed  ..  110  3115 


{From  the  "  JlTcio  York  Prodiux  Sxclianiie  Weeklii.") 
Receipts  of  flour  and  grain  at  We?tem  lake  and  river 
for  the  week  ending  April  23,  1882: 

Oatt,     Barley, 
tntsh.      bush. 
(32  lbs.)  (4:8  lbs.) 
494,222    47,405 


Flour, 
bbt$. 
At~-  (196  lbs.) 

Cniloago 29.220 

Milwaukee 50,523 

Toledo 1.423 

Detroit 9,031 

Cleveland 

St.  Louis 33,423 

Peoria 1,365 

Dnluth. 4,500 


Wheat, 
bush. 
(60  lbs.) 
81,5&5 
55,081 

137,360 
83,205 


Com, 

bitsh. 
(56  lbs.) 
718.185 

32.510 
295.281 

J  9,748 


45,465 
25,508 
89.868 


138.936 

14,300 

8,460 


338,435 
334,100 


199,499 
301.900 


43,610 
800 
7,505 

32,4o'9 
11,000 


P'ris 

Rye, 
busk. 
(56  lbs  I 
9,36»  i 
4,925  \ 


1,804 
17,450  ( 


Total..    ..    130.388     568,927  1,738,262  1,146,362  142,779    33  MB  > 
Same  time  '81.  158,051     799.980  1,943,533     747,163  103.252    35,658  ■' 

Total  receipts  at  same  ports  from  Dec.  26,  1881,  to  April  23,  . 
1882,  inclusive,  for  four  years : 

1881-82.  1880-81.  1879-80.  1878-79.    ' 

Flonr bblB.        2,421.456         2,7.^8,339        1,779,657         2,094,418  * 


MTneat.... 

Oom 

Oate 

Barley . . . 
Rye 


..bosh. 


9.862,215 
25,732,835 
11,908.821 

3,705,690 
717,180 


11,757.505 

25,751,094 

9,315,370 

3,154.193 

567,220 


13.089,454 

40.136,966 

6.772.232 

1,999.705 

691,70i 


17,786,224 
23,242,798 

7,144,091  . 

1,911.296 
914,693 


Total  grain  ....    52.016,761      60.545,412      62.980,063      50,990,110 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1,  1881,  to  April  22, 1882.  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-S1.  1879-80.  1«7?  79 

nonr bbls.       5,909,255         6,132.409         4,1)79,108         4,833.971 

Wheat bosh.  34.8r>6.826 

Com 84,761.890 

Cats 27,784.306 

Barley 11.097,379 

Rye 3,381,575 


61.951,409 
86,539,002 
30.414,875 
11,042.015 
3,029.026 


71.385,457 

81,127,49(3 

20,195.487 

98a'2.149 

3,501,392 


Totalgraln...     161,884,976    193.009.326    180,075.281     173,116.370 
Comparative  shipments  of  flour  and  grain  from  the  same 

ports   from  Dee.  26,  1881,  to  April  22, 1882,  inclusive,  for  four 

years: 

1881-82.  1880-51.  187P-^0.  187P-79. 

Fl»ur bbU.       2.2.52,978         2.710.462         1,522. 2:7         2.181  11^ 

11.477,828, 
l,i,617,392 

5,136,905; 

1,0U1.152 
616,666 


5  606.932 

2i.4ie.80ft 

9,30<>.738 

1.715,376 

787,988 


8.105,978 

17,109,a'2 

8,174.234 

1,682.531 

808,168 


Vkea,t bush. 

Oom 

Cats 

Barley 

Rye 

Totalgraln....    39.923.839      38.180.733      41.19^,813      34.179,913 
Rail  shipments  from   Western   lake  and  river  ports   for  the, 
ffeeks  ended : 


9,0.53,869 

2tl,:^17,378 

5.037,854 

1.216.S.'0 

572,863 
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Floor... 

JS:::: 

BarMr.. 
Bjre 


..bbl*. 
.bu«li. 


1882. 

April  22. 
88.312 

81.002 

B72.713 

SU7.S24 

70.790 

37.061 


1881. 

Wrrk 
Aurll  23. 
174,7U 

1.088.188 

l,.t20,S8t 

839,878 

A6.1(I2 

34,743 


1880. 

Week 

AprU'il. 

00,407 

143,103 

500,918 

429,806 

r.8,005 

41.073 


1870. 
Wrrk 
April  36. 
U0,U23 

860.381 

1,093.031 

30S.95& 

114. nso 

43,940 


ToUl l,.^49.876       3.543,240     l.lil.SO*    3.017, 0.'SS 

Rail  and  lake  HhipmfQto  from  same  ports  for  last  fuut  veekn  ■■ 


W*ek       FUiiir, 
tndin0—       oolt. 
Aiiril  22...U4.S2.'S 

Apill  15.     

April     8 


117.2HO 
)0I.31t 


April     1... 110.090 


irA«a(, 
tnu». 
•M  0,374 
,^43,«68 
212,865 
191,779 


Corn, 

Otitk. 
2.1M>.46e 
1. 987.750 
1,928.110 

883.740 


OaU, 
biith. 
672.087 
690.130 
6'O.OJl 
476,6^8 


Bartty, 
buth. 
70,290 
85.646 
05.112 

107.482 


»uxA. 
89.338 
34.086 
2.^.077 
22.113 


n>t.,4  wk(.4t.').486 
4  w'k«'81.. 79^.128 


1.4^8.6ee 
4.181,415 


358,836  170.609 
263.118  209,360 


6,050.075  2,489.466 
7.167.188  2,564,742 

KtfcttiptH  of  floor  aod  grain  at  Boaboard  porta  for  tha  week 
ended  April  23 


At—  tblB. 

Mew  York 74.041 

BMton 51.160 

Portland S75 

Montreal 11.121 

Philadelplila...  25.033 

Baltlmuif 28.7'.I4 

MowOrleaus...  11.D.N4 


Wheal, 
bush. 
67,512 
£0,500 
48.368 
1.250 
65,000 
00,800 


Com, 

btuh. 

I15.5^0 

74.654 

9,400 


133.560 

40,400 

173,205 


OaU, 

buih, 

388.9'.  8 

b8,50O 

3.200 

2,500 

188.800 

33.500 

24,735 


parley, 
biith. 

60.900 
8,000 


Rye, 
bush, 
28,320 
400 


21,600 


1,000 


200,578   282,430  546.759 
392.596  1,947,282  1,455,108 


729.153  90,500  29.720 
725.060  153,340  10.314 


Total  wwk. 
Oor.  week  '61 

Total  reoeipU  at  same  ports  from  Dec-  26.  18S1,  t,u  April  22, 
1882.  a»  compared  with  the  previous  three  y»am 


1881-83. 
3,530,995 

8,110.737 

10.343.951 

7.0-i7,580 

1,945.6!>6 

185,163 


Total «aia  ....  27,673,112 


Floor bbla. 

Wheat buah. 

Com 


Barley. 
Bye.... 


1890-81. 
4.201,265 

18.893.715 

26.312, ;i3 

C.868.606 

1,750.948 

561,829 


1878-79. 
3.260,200 


187980. 
2,703,188 

16,179.535 

41.107,966 

5,806,320 

1,353.160 

351,283 


64,957,264       66,890.757 


54,3^7.611 

Exports  from  United  States  seaboard  ports  for  week  endini; 
April  22. 18S2 


Flour, 
From —  66/*. 

New  York 45,650 

Boaton 50,687 

Portland 375 

FUlladolpbla 

liiUUuiore 22,346 

Now  Orleaiia 


W?uat, 

biH$h. 

389.089 
17.640 
48,368 
35,589 

161,510 


Com, 
bush. 
89.498 
74,167 


Oali, 
bush. 
697 


Rye, 
bush. 
33,574 


Peas, 
bush. 
14,458 


19.016 


120 


2,869 


Total  forw'k  119.058 
Same  time '81.  157.411 


652.196 
1,758,890 


:82.081 
1,338.163 


817 
1,191 


33.574 


17,327 
20,401 


The  visible  sapply  of  grain.  compri.sing  the  stocks  in  granary 
U  the  principal  points  of  accamalation  at  lake  and  Rt'aboard 
ports,  and  in  transit  by  rail  and  water,  April  23,  1882,  was  as 
follows 

Comt 

bush. 
226.316 
117.H2.'> 

22.500 

56.>.009 

1,822.439 

19,172 


In  store  at— 

New  York 

Do.  afloat  (est.) 

Albany 

Bollialo 

Chloa<n ^ 

Hilwaokee 

Dulutb 

Toledo 

Detroit 

Oawago 

at.  Louis 

Bo«ton 

Toronto 

Montreal 

PhUadelplila 

Peorta 

lodlanapolla 

Kauvaa  (;tt;7 

BfllUir.rre 

UowuMlutulppi. 

On  rail 

on  lake 

Uu  canal 

Tot.  Apr.  22. '82.. 
De.  Apr.  15, '82.. 
Do.  Apr.  8, '82.. 
Do.  Apr.  1.'82.. 
Do.  Mar.  25, '82.. 
Do.  Apr.  23, '81.. 


Wheal, 

bush. 

1,533.785 

101.088 

11.400 

113,226 

8,594,666 


,109,089 
781.769 
404.166 
132.9  77 

40.000 
417.248 

14.901 
841,423 

46,028 
'68.842 

13,293 
229.800 
105,176 
406.547 

338.i'62 
579.31* 
435,663 


Oals, 

bush. 

449.598 

95.000 

27.000 

4.145 

124.360 

2,331 


Barley, 
bush. 
42,098 
41,297 
36,000 
38.544 
49,139 
58,135 


Rye 

buah. 

95.056 


59.000 

6,450 

288.007 

69,041 


191.708 
29.917 
80.000 

407.648 
18,533 


56.915 

53.159 

137.803 

45,300 

23.303 

247,085 

160,159 

894,026 

3.477,257 

715,517 


181.139 
13,171 

3V',747 

02,937 

6,883 

96,761 

120.183 

177.248 

10.600 

14,736 

13!243 

707.887 
62,300 
25,960 


2,530 

100.000 

12.518 

70.764 
15,589 


3,712 


70,796 

500 

101,462 


882 
2,770 

74',879 

20,2l'i 
48,265 

11 6' 599 

16.100 

2,c81 


27.951 
61.38; 
67,743 


10.809,461  8.319.520  2.222,247  641,084  941,298 
11,200.229  8.126.3-.i.')  1.775j:52  772,007  937,183 
11.732,326  8.913.118  1.529,799  933.253  963.3ii0 
12,101,735  9,690.6.">1  1,682.691  1. 090.984  99j.i)H 
13.562,355  10,414.982  1.759,102  1,237.282  1,041.599 
19,820.832  12,829,188  3,217,537  1,440.075     208.288 


THE    DRY   GOODS    TRADE. 

FUDAT.  P.  M.,  April  28,  1682. 
The  naseMonable  weather  that  prevailed  dariog  the  past 
week  has  had  a  depressing  inflnence  npon  the  dry  goods  trade, 
and  business  was  comparatively  quiet  with  package  houses  and 
jobbers  alike.  Fair  deliveries  of  staple  cotton  and  woolen 
goods  were  made  by  manufacturers'  agents  on  account  of  orders 
on  record,  bat  the  current  demand  was  almost  wholly  of  a 
band-to-mouth  character  and  light  in  the  aggregate.  The 
jobbing  trade  was  mostly  quiet,  near-by  retailers  (who  are 
usually  seen  in  large  numbers  at  this  stage  of  the  season)  hav- 
ing been  sparsely  represented  in  the  market,  owing  to  the  un- 
favorable condition  of  the  weather,  which  has  checked  the  de- 
mand for  consumption  in  no  slight  degree.  The  tone  of  the 
market  has  been  steady  on  the  most  staple  fabrics  of  domestic 
and  foreign  manufacture,  but  price  concessions  were  made  on 


certain  kinds  of  fancy  dress  goods,  ke.,  in  order  to  i 
plus  stocks  before  the  close  of  the  season. 

Domestic  CoTroH  Goom.— The  eiports  of  domeeties  !»  4ta» 
week  ending  April  34  were  4.416  packages,  2,052  of  wkiskwH* 
shipped  to  Oreat  Britain,  1,140  to  China,  907  to  Africa,-**  %> 
United  States  of  Colombia,  CO  to  Cuba,  &c.  Ths  statiu  4 
cotton  goods  market  has  not  materially  changed  in  any  i 
There  was  a  steady  demand  at  first  hands  for  small  panMbdl 
plain  and  colored  cottons,  but  few  large  transactions 
reported,  agents  having  shown  no  desire  to  force  goods 
unwilling  buyers,  and  the  latter  having  manifested  veiy  I 
disposition  to  anticipate  future  wants.  Stocks  of  plain  ea 
are  nnosoally  light,  and  the  supply  of  colored  goods  Is  4 


for  the  fall  trade, 
at  3  15-16(gi4c.    for 


moderate  as  a  rule.  There  is  consequently  a  firm  nndertoMMB 
the  market,  and  a  probability  of  slightly  improved  prieaa  iv 
some  fabrics  as  soon  as  bnyera  are  prepared  to  begin  opeca6«ai 
Print  cloths  Were  in  fair  demand  Aid  tea 
64i64s,  and  SH®3  7-l«c.  for  56xMii;  Wk 
prints,  ginghams  and  cotton  dress  goods  were  generally  %aii^ 
and  somewhat  unsettled. 

Domestic  Woolbx  Goods.— There  was  a  good  8teady.nM««^rt£ 
in  heavy  clothing  woolens  in  execution  of  former  orders,  lal— 1 
business  was  restricted  in  volume,  selections  having  turn 
chiefly  confined  to  small  parcels  of  medium  and  fine  ca 
suitings,  worsteds  and  overcoatings.  For  spring  ca 
&c.,  the  demand  at  first  hands  was  comparatively  light,  aai< 
jobbing  trade  in  such  fabrics  was  adversely  affected  Igrl 
prevailing  cold  weather.  Prices  of  clothing  woolens  area 
maintained,  and,  while  stocks  of  light-weight  fabrics  are  t 
moderate,  leading  mades  of  heavy  goods  are  under  the  «a 
or  orders  for  some  time  to  come.  Kentucky  jeans  and  safi 
were  slow  of  sale,  and  there  was  only  a  limited  call  for  flausde 
aside  from  dress  flannels  for  which  fair  additional  orders  ■■■• 
placed  with  agents.  Worsted  dress  goods  and  shawls  rrmainrf 
quiet  and  knit  underwear  and  hosiery  were  dull.  Carpets  wtae 
fairly  active  in  jobbers  hands  and  leading  makes  are  so  eUa^ 
sold  up  by  agent-i  that  prices  are  firmly  maintained. 

Foreign  Dry  Goods  nave  lacked  animation  in  the  han&tf 
importers  and  the  jobbing  trade  was  quiet,  because  of  thi 
dullness  of  the  retail  trade,  resulting  from  the  unfavowMa 
condition  of  the  weather.  Fine  and  medium  plain  silks  amt 
Rhadames  were  in  fair  request  and  steady  in  price,  but  lew- 
grade  silks  moved  slowly.  Dress  goods  were  sluggish  aaii 
there  was  a  steady  though  light  demand  for  linen  a«d  whiv- 
goods,  embroideiies  and  laces. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  we* 
ending  April  27,  1882,  and  since  January  1.  and  the  saaie  fodte 
for  the  correspoadiug  periods  of  1881,  are  as  follows: 
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W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

SL  >n'the  D.,tHct   C^cuit  and  |«prenje 
;^'er; w"h'?l',fr'iTeU"Sr"^eU°s'to  Bank  of  Moaroe. 


ALM.8.   CLARK.        H.B.BACO^     L.  R.  BACON 

Clark  &  Bacon, 

BANKERS  AND  BROKERS, 

3  Pine  Street,   New  VorU. 

Buy  and  sell  on  commission  all  S«|uritles  dealUn 
.t  thl  New  Vor|^|too.^and^«.e^NewJor.  Mi^^^ 


Exchanges, 
on  balances. 


Simon     Borg, 

No.   8   WAI.I-      STREET.     NEW    YORK.. 

DBALER  IN  AM.  KINDS  OF 

Railroad   and  InTCstment  Securities. 

BonTHERM   SECintrriEa  A  Sfecialtt. 

E.   A.   Mauriac  &  Co., 

BANKERS    AND   BROKERS, 
No.  7  Wall  Street. 

Glazier,  Kohn  &  Co., 

BANKERS   AND  BROKERS, 

6«  BROADWAY  AND  19  NEW  STREET, 

NHW  YORK. 
STOCKS  AND  BONBS  J.OUGHT  AND  SOLD  ON 


FOBDTCE  D.  BABKBB,   ^    UKNBT  C.  TINKBB 

Member  N.  Y.  Stock  Kichange.  _ 

Barker  &   Tinker, 

STOCK    BROKEKS, 
11  &  33  BROAD    STREET,  NEW  YORK. 

ROOM    8. 

m?SraVs^e'rita'?i1?'5>"a/?£i°^^^^^^^^^^^ 
Excnange. , • 

Wood,  Hiiectis   &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS   AND    BROKERS, 

SnCCKSSOBS     TO 

WOOD     &    DAVIS. 

Kiecute  orders  In  all  securities  listed  at  the  New 

GKOBGK  C.  WOOD.  C.  H.  HUE8T1S.  L.  M.8WAN. 


J.    P.    WINTKIIVGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &0. 

BICtJBITIES  EOnGHT  AT  THE  AUCTION  SALES. 

No.  36  PINE  STREET, 

NEW   TOBK. 


C.M.RUTTEn,         „     ^  W.N.WALKIR. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BKOKKKS, 

No.  80  BROADWAY,  NEW  YORK. 
Ba»  and  Sell  on  Commission,  for  cash  or  on  mar- 
Bin,  ati  Securities  dealt  in  at  the  New  York  S-ock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph.   ^_^ 


Gwynne  &  Day, 

(EstabUshed  1854.]        No.  45  Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness m  Railway  Shares  and  Bonds  and  QoTernment 
securities. 

Interest  allowed  on  deposits. 

Inveatments  carefully  attended  to 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  Xfall  St.,  Cor.  New,  New  Yorfc. 

INTBSTMBNT    SECURITIES. 
Special  attention  to  bu8lne»B  of  country  banks. 


NEtV  YORK: 
GEO.  W.  CECIL,  _ 

Member  N.Y.  Stock  Ex. 
M.  ZlUMEHMAX 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WILSHIRE. 


CeciljZimmerman  &  Co. 

BANKERS   AND   BROKERS, 

'74    BROADWAY,    NEW   YORK. 

«9  WEST  THIRD  ST.,  CINCINNATI.    O. 


C.  I.  Hudson  &  Co., 

3  KXCHANGE  COUKT,  NEW  YORK 

Branch  oaice  and  Private  Wire 
at  the  "Cdmbehland,"  Broadway  and  22d  Streel. 
Buy  and  sell  on  commission,  for  investment  *  oi 
margin,  all  securities  dealt  in   at    the  New  Yor 
Stock  Exchange. 

R.  a.   LEAH  C  I.  HUDSON,         T.  II    CDBTIB. 

Member  N.Y. Stock  Kxoh. 


J  D  PBINCE.JAS.WHITELY.H.CBIIOEB  OAKLET 
■"    "urBRy  C.  LOGAN,       MAYNAUD  C-   BYBE. 

W.  R.  TBAVKBS,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADWAY,   NEW   YORK, 

(Branch  Offlce,  180  Fiah  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 

'"p*rlvi?e°Ti"Sh  Wi"es  to  Philadelphia  Wilmlng- 
to"  Baltimore,  {vashington,  Boston,  Bridgeport 
and  New  Haven. 


Financial. 

Bonds  ol"  Suretyship. 

FIDELITY  &  CASUALTY  CO. 

OP    NEW    YORK. 

i,.«t«  1375,001  00 

ripital 'invested  In  U.  S.  Bonds.. 250.010  00 

On  deposit  with  Insurance  Department..  100,0)0  00 

OtBciais  of  Banks.  Railroads  and  Transport  ition 
Companies,  Managers.  Secretaries  and  Clerm  of 
Public  Companies,  Instituilons  and  Commercial 
Brms,  can  obtain  security  from  this  Company  at 
moderate  charges.  .   ^  ,.    ... 

The  bon<is  of  this  Company  are  accepted  by  the 
courts  of  the  State  of  New  York. 

Full  Information  as  to  details,  rates,  ftc.,  can  be 
obtained  on  application  to  head  office,  187  Broad- 

vim;  M.^ICHAR1>S.  Prest.  .ToHN  M.  CRANE,  Sec'y. 
W.  HARTEY  I.EE,  inspector. 
DIBECTORS-Ueorge  T.  Hope, O.  G.  Williams,  Oao. 
8.  Coe,  Charles  Dennis,  J.  S.  T.  Stranahan.A  B. 
Hull,  A.  S.  Barnes,  S.  B.  t  hictenden,  H.  A.  Hurlbat, 
WO.  Low,  David  Dows.  J.  D.  Vermllye,  Alei. 
Mitchell,  Wm.  M.  Richards.  

Bonds  of    Suretyship 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING  POSITIONS  OF  TRUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  capital 270,080 

Cash  assets  over 3'20,000 

Deposit  at  Albany -iOO.OOO 

President:  1        General  Manager: 

Sib  Alex.  T.  Galt.    I    Edward  HAWLi.\ce. 

ITEW    XOBK    OFFICE: 
No.    47    W^IIil-IAM    STREET. 

Where  all  information  and  forms  may  be  obtalaed, 
or  from  the  Head  OlBce,  Montreal,  Canada. 

The  boslDesB  of   this  Company  Is   solely  that  of 
Guarantee.  

The  Brooklyn  Trust  Co. 

Cor.of  Montague  i.  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian  executor,  or  ad- 
mlnistrator.  ,  „- 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  Vooks,  or  make  purchase  ami 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  p  ^r.ions 
unaccustomed  to  the  transaction  of  buslne  s.  wiU 


JOSEPH  P.  l'^"--M,„,„„r^.%li'o^fi.^eh'g. 

Lloyd  &  McKean, 

34  WAl.1.  STRKKT,  NEW  YORK.  . 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit! 
subject  to  check,  and  allow  interest  on  balances. 

C.  E.   Jackson    &  Co., 

niDDLiETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Bailroid  Bonds  and  Stocks.  Investments  for  Sav- 
ngs  Banks  a  specialty.    Correspondence  solicited. 


STOCKS  and  BONDS 
At  Auction. 

rhe  Undersigned  hold  REGULAR  AUCTION 
BALES  of  aU  classes  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS    AMI)    BATUUDAYS. 

ADRIAN    n.    milLI.ER    A.   SON 

^^  Jip.  7  rtSE  BTBEEl',  «liW  XOBKi 


25fiNe§T. -rtewYoRlO 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bouRht  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COM.MBRCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

l5oodi|t 

BANKERS, 
5H  Brondwny,    cor.   Exchanlte    Place,  N.  Y, 

Branch  OOice,  l-^8  La  Salle  St.,  CUicago. 
TRANSACT  A  GENERAL  BASKING  BUSINESS, 
INCLUDING  TIIK  I'UKCHASE  AND  SALE  Ot 
STOCKS  AND  BONDS  FOR  CASH  Oil  ON  MAK- 
GIN;  BUY  AND  SKLL  INVBST.MENT  SBCUlU- 
TIKS.  INTKKKST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  McLellan,  Jr. 

REUBEN  LELAND.  F.  G.  SaLTONSTAI.I.. 

CAJ   Co. 

BANKERS, 

No.     13     WAtl.    STREET, 
New    Yorlc. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
c  ish  or  on  margin. 

Buy  and  Sell  Inveittment  Socarltlea. 

>-    O.  BOX  8,847 

A.M.KlDOUi.    WAYL'h-nTSAJC      H  J,  MOBSI 

W   C  I.U4, 


_    _      _    tne   ir;ni»n(;i.u'ii  ui  uua.uw  o,  ..... 
Und'this'cbmpany  a  safe  and  convenient  dep  sitary  J 
for  money.    '^   (fllAS.  R.  MARVIN,  Vice-P  es'i. 

TRUSTEES: 
Wm.  B.Kendall,  Henry  Sanger,    Alex.McCue, 
John  P.  Rolfe,      Chas.R.  Marvin,  A.  A.  Lpw-    .  .„    I 
E.K.  Knowlton,  Abm.  B.  Baylis,  Henry  K.feheiaoil,  4 
H.B.Pierrepont,  Dan'lChauncey.  John  T.Martin, 
Alex  m:  White,  Josiah  O.  Low,  Edmund  W.Corlles 
Frederic  Cromwell. 

WM.  R.  BUNKER,  Secretary. 


AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 

Capital  Stock,^^-    -    fl.OOO.MO 

SOUND  INVBSTMKNT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  constrac- 
tlon,  and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
Counties,  Towns  and  Cities,  and  for  Railroad  Com- 
panies and  other  Corporations. 

WILL  CONDUCT  THE  FINANCIAL  RE-OR- 
GANIZATION  of  Railroad  Companies  and  other 
Corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees.  „„„„ 

WILL  BUY  AND  SELL  INVESTMENT  8KC0B,- 
ITIBS  on  Commission.  

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  into  interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  President. 
JOHN    C.   NEW.  Vice-President. 
WM.  P.  WATSON,  Sec'y  and  Trea». 

JOHNPONWB.  KDUAllD  MEBTEN3.  AUG.  NATHAN. 

Pondir   &   Co.,         i 

stocks,  Bonds  &  Investment  Securities,  I 

20  EXCHANGE  PLACE.  NEW  YORK. 

orders  executed  on  the  London  and  European 
Markets. 


]■ 


D.  Probst  &  Co., 

STOCK    AND    BOND    BKOKBBS, 

NO.  5«  EXCHANGE  PLACE,  NEW  ^ORK. 
STOCKS,  RAiLBOAD  00^^,0.  Oorms»KsrjJ^sv 


AiKiL  8»,  iae8.j 
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Hatch  &    Foote, 

IIANKKKM,  No.   la    WALL   STUKKT, 

BVT    A»P    ■■U. 

(iOVBHMMBNT  B0M08,  STOCKS  AMD  MUOBl^ 

LANKOCB  saocBiTin. 


Taintor  &  Holt, 

BANKKK8, 

No.  10  WAI.I.  HTUEET,  NEW  YORK. 

TI(AN8ACT»UBNBKAL  HANKING  bualneil. 

UKPOSITS  rtMlrad  and  INTBKKST  allawed  on 
bataaoM. 

Bnr  ana  nil  OOVKKNMKNT,  MUNICIPAL  and 
KAILKOAH  B'>nil>. 

I'rlrals  taltgniiili  irIrM  to  ProTldano*  and  Boaton 
U.  K.  TAINTOK.  OKO.  II.  BOLT 

P.  W.  Galiaudet  &  Co., 

BANKERB, 

vxiTEn  nA.\K  mrtLnma. 

VfAW   8TKEKT.  (OK.  llltUADWAY. 

,8rOCK8,  BONDS  A  COMMKRCIAL  PAPER. 

S:  ooka  and  Bonds  booiibl  and  aold  on  commlulon 
|at  N.  7.  Slack  Bxcbanne. 

A~  vaticea  made   on   bnalneu  paper  and  otligr 

1).  s.  \Vii.LAKi>.  fHENRY  Bowers,  Jr. 

McuibentN.  Y.  Stock  Kxtib, 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.fi    WA  LL    STREET, 
New  York. 


■ianni'tnl. 


W.  C.  rtArn-JONM  WIM.IAH   ROBISOM, 

Mambari  of  vha  K.  T.  Itook  Bxohania. 

Floyd-Jones  &  Robison, 

BAKKKRS   AND    BROKERS, 

Ha.   !l    BXCnANGK   OOCRT. 

Stooka,  Bond!  and  all  loTaatmant  Reeurltla. 
boucht  and  aold  Citrtctl/  on  eommlaalon]  for  eaata 
or  on  mantln. 


Olliffe  &   Schmidt, 

No.  72  BROADWAY  A  No.   13  NEW  ST., 

BKOKEKM    FOIl   THE    PIJRCIIAHE    AND 

HALE  OF  KAILKOAU  HECUUITIEH. 

CORNELIUS  W.  OLUKFB, 

BDMUND  P.  SCU^mTd"-?:  "'  "•  ''•  "^  """■"«•• 
Jtambar  of  K.  T.  Stock  Ezcbanga 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERI^ 

No.    96  Naasaa  Street,  New  York. 

Thirteen  Years' Membcr5<hlp  In  New   York  Stock 

KxchanKe. 

H.  J.  KIUBAIX,  A.  B.  LOUNBBIBT,  F.  S.  BAJU.ABD. 

Members  of  N.  Y.  Stock  Bxchantte. 


Lummis  &  Day, 

Noi.  84  and  SS  DREXEL  BOILDINO.  Cor.  WALL 

and  BROAD  8TRBBTS, 

BANKERS    AND    STOCK    BROKERS. 

William  LcMuig,  HiNRr  Dat 

Members  of  Npw  York  StoBk  Kxchanaa 


BattlMore  Banfcew. 

John  A.Hamblcton&Co 

BAMKElUt  AND    ItROKBRS. 
No.     S     NUUTH    HTUBKT, 

BAl.TinORE. 

Oonucttd  Av  Special  iVin  wuti  .Vn*  Torft  <m4  flMt 
illpMa  OorTrtpoiuUfilt. 

Transact  a  Oenaral  Banklnv  Buslnesa. 

Bdt  and  sell  on  Commission  In  this  and  other  oltle* 
all  descriptions  of  Stocks.  Bonds  and  Securttle*. 

Special  Attentlcn  giren  to  loTettmOBth 

Loans  negotiated  and  adraiiceamada  on  lapr^rM' 
collaterals. 
Depoalu  reoelTod  subleet  to  check  at  slabt. 
Collactlona  oa  all  polnta  In  U.  8.  and  Canada. 


Whiteley  &   Gaither, 

BANKER     AND    BROKER, 

No   27  OEKMAN   STKKbT, 
P.  O.BOX313.  BALTinORB. 

Deposits  (acelTed  snbjvot  to  check  nt  iliiht,  and 

Interest  allowed  on  dHtly  biilances. 

Stocks.  Bonds,  Ac,  bouitbt  and  sold  on  commlseloo 

In  anr  clt7.    Particular  attention  itlren  to  Infor- 

matldn  resardlng  Inveatmeni  Securities. 


Lansdale    Boardman, 

stock  broker, 

-offices- 
No.   80     BROADWAY,    NEW    YORK, 

Hali.   Ulmliii.no,   Tkov,   N.  Y., 
Connected  by  I'rlrate  Wire. 
Allsecnrltle*  dealt  In  at  tbe  .V.  Y.  Stock  Rzchamre 
<acbt  and  sold  on  cnniminslon  and  carru>il  on  a  fair 
iiargln.   loterest  allowed  on  credit  balances. 

Geo.   K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CLASti     I.WESTinE^TS. 

ItuT  and  Sell  un  Commission,  for  cash  or  on  mar> 

ti.all  securities  dealt  In  at  the  New  York  Stock 
:xchanffe. 

Interest  allowed  on  dallj  balances. 

All  depoelu  subject  to  obeck  at  sight. 

Particular  attention  to  orders  bj  mall  or  tele- 
:r:ipb. 


Miller,   Francis  &    Co., 

BANKERS  AND  BROKERS, 
48  WAI.I.  STREET,  NEW  YORK. 

CHA8.A.  Mrmi.  JAB.  FRAMCTS.  EDWIN  J.  DANKS 
KRNX8T  OROESBkCK,  GRANT  B.  SOHLIT 

Members  N.  Y.  Stock  EzohanKe 

Groesbeck  &  Schley, 

BROKERS, 
No.    13    WALL     STREET,     NEW    YORK 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTinORB. 

TRANSACT  A  OKNBRAL  DOMESTIC  AJfO  rOB 
■ION   BANKING   BUSINB89. 


Boston     IS»iikvr§. 


Am.  u.  Hatch, 
Member  N.  Y.  Stock  Exch. 


Wm.  B.  Kxndah. 


He.  SI   WALL.    STREET, 

BANKERS    AND    BROKERS. 

Refer  to  Messrs.  FiSK  A  Hatch. 


I 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  80  BROAD  STREET,  «EW  YORK. 
BAILKAAO    SECURITIES 

Aa  Intimate  knowledge  of  all  forthapaet  10  Yeart^ 

A    gPBCI  A  LT  Y. 
Inrestors  or  Healers  wishing  to  buy  or  sell  are 
.^i?  """"""n'o"*-     SUte,  Municipal    and 
^       I  w  ""     "    ^"°''*  "xjught  and  sold  at  best 


Buttrick  &    EUiman, 

"ANKERS    AND    BROKERS, 

Nob.  8T  4c  89  Wall  SI,  New  York. 

P*"*?.^!  TOS^f ^JR^J  ?7.f  S'^*' "NT  a  KC  URITIB8 
J        BOLOUT  AND  SOLD  l)N  COMMISSION 

k.'!-Sy,\1^"^'.>»»'BbeTotlb9S.Y.motk  Exch  ge 
(W«.KLLi».AN.Memi.erufHieW.Y.MIning  Kxch'fe 


E.    S.    Bail 


E  Y 


T    PINE   STREET. 

i  Dealings  la 

Insurance     Stocks 
A    SPECIALTY. 

t£l''£ifi*£iii"""  '"'■  '.''«  khore  Recurltle*:  or 
faajwtUbaaoUlou  CLomlaaioa,  at  seller'!  optioa. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     S5    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YOR&  AND  BOSTON 

STOCK  EXCHANQBS. 

ALSO, 

Dealera  In  Mnnlclpnl,  State,  Railroad  and 

United  States  Bonds. 


J.  W.  MlIIDENDORF,  W.  B.  Ol.lVKU.  C.  A.  ALBXRTI. 

Members  Baltimore  stock  Exchange. 

MiddendorfjOliver  &  Co 

BANKERS    AND    BKOKERS, 

8.  W.  Corner  Uerinun  ik  r<aiiih  Sis., 

P.O.  Box  227.  BALTI.MORE,    MD. 

Special  attention  gl»en  to  th.'  O'  gotiui  1  .n  of  For- 
eign Bills  uf  t:xchunRe,  CoUuterul  LuiiDS  and  CoiD- 
mt-rciiil  Paper. 

I.NUICATOKS  AND  TEI.EPUONK  IN  OFFICE. 


Pbiladelptaia   Bankers. 

E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  Soath  Third  Street,  Philadelphia. 

DEALERS  IN  CAB  TRU.ST8  AND  OTHER  IK- 

VESTMENT  SECURITIES. 
Stocks  and  Bonds  bought  and  sold  on  Commlsaloa 


Gio.  C.  Thomas. 


J08.  M.  8HOUIAJUB. 


Parker  &  Stackpole, 

BANKERS, 

0.   60   DEVOASHIRE   STREET. 
BOSTO.\. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN    OOVERN.MBNT    SECURITIES 
State.Cltr,  County  and  Railroad  Bonds. 


Tower,  Giddmgs  &  Co., 

BANKERS, 

Ke.  83    DETONSUIRK   STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  marliGts. 


Baltimore  Bunkcrii. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTI.nORE. 

INVESTMENT  and  VIKUINIA  SBCDRITIK&  a 
.pcclalty. 

Corrtspondence  solicited  and  Information  for- 
Diabed. 

N.  Y.  COBBUPOMUkNxa— MoKIm  Brother*  A  Oo. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Honth  Third  Ht..        PIilI..ADELPlIIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Inrestment  Securities  a  9peolattr.  Correapondenoe 
nvited  and  tall  lofurmatlon  upuo  dnanolal  subjects 
famished, 

A.  P.  Turner  6c  Co., 

BANKERS. 
No.  207   Walnut    Flacr,  i'IUL.ADBl>PUIA« 

OoTernment,  State,  Munictuiii  una  tlallwar  Bonds 
and  Stocks  bouiibt  and  sold  at  all  tbe  UcchmagM. 
InTestmunts  prudently  aiadf>  in  »>iuiid  railway  se- 
curities.   Collections  pmmplly  nitendcd  to. 

Currei«ponaents  carefully  rvpruAeuiuu  at  AucUoaa 
and  I*rivat«  Sales.  Bonds  i>r  iiuod  but  not  well- 
knowD  railroads  always  wanted  for  investmenta  at 
the  best  mtea.    Orders  nn  luirtflna  not  entartalnsd 


il»uutlicrii    isaiikcm. 


TB«>8.P.MUaI.KR.     H-  D- WILLI  AMM.   JWO-  WM¥T.T.W» 
CHAS.  B.  HILUEH. 

Thos.  P.  Miller  &   Co., 

BANKKHS, 
noBILK,    ALABAinA. 

Special  attention  paid  to  collections,  w*th  prompt 
remittances  at  current  rates  or  excnange  on  oay  of 
pa/ment 

Ci>rre.tM>ndenta.— National  Bank  of  State  of  New 
York,  New  York;  Louisiana  .National  tiank.  N.v 
Orl^nn.;  Kank  of  T.lTerpo«il.  T.tverimol. 


WH.C.CotJKTNir.Pres.  EknihtII.  PRixaLi,C*«Ii 
BAKK    OF    4:llAHLE!tT01V, 

National  Bankino  ahiiuciation, 
CUAKLK.STON,   S.   C. 

SPCCIAL  ATTkNTION  OIVk.N  TO  COLLlCTIOirl. 


K.   M.    HIAUKV    A    CO., 

STOCK     BROKERS, 
RICHMOND,    VIKUIMA, 

Rny  and  sell  OoTemment,  Stale.  Municipal  aa4 
Ratlmad  Bunds  and  .>«l<>ck«.  Ac  Vlrirlnui8tat.Tax> 
Receivable  (.'xupfm^  bought  nnd  sold.  All  ordwa 
orumptiT  attpmlod  to 

Mew  York  Cotrupoadaat,  TKRMU.YB  *  00. 
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SontherM   Banlters. 


jmuioss,  rres  t.. 


A.  K.  WALKKE,  Casaier 

Fisret  National"  Bank, 

TKIUHINGTON,  N.  C. 

made  on  all  parts  ot  the  United  States 

IjpmiHANTS'^  NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

ins  made  on  all  Southern  polnU  on  best 

•*>«*""  "7oHN  P.  BRAKOH.  President. 
sr:  ePLBinf,  Cash.  Feed.  B.  Scorr.Vioe-Pres't. 


Commercial   Cards. 


THE    BRO^VBf 

Cotton    Gin  Company, 

NEW^    liONDON,    CONN., 

MASnFACTCrRBK3    OF    THK    CKLKBKATIiD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

Cotton  gins  fob  export. 


SteaiHsliips. 


-rtfOIHAS    BRAXCII    &    CO;, 

xiaaaHS  and    commission  merchants. 

RICHMOND,   VIRGINIA, 

^dtovatlbn  on  all  classes  of  Southern  Securities 
^■■■MJV  State  Bonds, 
jHiBtadence  solicited. 


Tax  Coupons,  &c.      Cor 


Western  Bankers. 


Bi»_*.I.i;wi»,.I'res't.        A.L.Schmidt,  Cashier 

First  National  Bank, 

U.  B.  DEPOSITOEY, 
IiOlJlSVIl.I.E,    KENTUCKY. 

%K<aJ  attention  (ilven  to  collections.    Proceeds 
remitted   at   best  rates.     Accounts  ot 
and  Bankers  solicited. 


ESTABLISHED    1833. 

8ears    &    Cole, 

STATIONERS   AND   PRINTERS. 
Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outflts  ot  Account  Books  and 
St^ncjy.  j,jj^(,gjn,  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1    WILL,IAM    STREET. 
(HANOVER    SQUARE.) 


Matthiws. 


Edwards  Whitakbe, 
Member  N.  Y.  Stock  Exch. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
aiMa>CitT,  Couaty  and  RR.  Bauds  Si.  Stock*. 

4MBM3  receiye  prompt  and  personal  attention 


ondents',  Mes'srs.  Maxwell  4  Graves,  New 
ICliy,  and  Messrs.  Blake  Brothi 
fcaiia  Boston 


y,  and  Messrs.  Blake  Brothers  4  Co.,  New 


John  V.  Hogan  &  Co., 

XI3  No  Third  Street,  St.  LeHla,  Mo., 

BXALXBS IX 

Wetxta  &Bd  'Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

SctasMed  bonds  a  specialty.   Choice  investment 

aacwities  always  for  sale,    write  to  ns  before  you 

Battts  »!>  any  lIllnoiB.  Missouri  or  Kansas  bonds. 

ja  BBI8C0TT,  Pres.  John  Francis.  Cnshler. 

Sj-BBSKBEAKE.V-Pres.  K.  B.PKESCOTT.As.Cash. 

CENTUAL     BANK    OF    KANSAS,    : 

SUCCESSORS  TO 

jr.     PRESCOTT     <fc    CO., 

BANKERS, 

CM^Kat.. 8100,000 

TOPEKA,    KANS4S. 

KknlcipaT  Bonds  and  Mortgage  Loans  Negotiated 

—  1tt  Der   cent  Farm    Mortgages  a   specialty.      A 

_S«RAL  BANKING  BUSINESS  TRANSACTED. 

iTiiMtions  and  correspondence  receive  prompt  at- 


E.R.MudgCjSawyer&Co 

AGENTS    FOB 
Washington  mils,   Olitcopee  OTfg.  Co. 

Burlington  AVoolen  Co., 
BUerton  New  nilUs, 

Atlantic  Cotton  Mills, 

Saratoga  Victory  OTJfe.  Co.,  Ocean  miUs, 

Feabodr  Mills, 

and 

Hosiery  and  Knit  Undenvear 

From  Various  Mills. 

NEW  YORK,  ..  ^  BOSTON, 

43  &  &  WHITK  STRKKT,  15  CHAUNCKY  STUBKT 

*  PHILADELPHIA. 

J.  W    DAYTON,  246  CHKSTNCT  StbAIT. 


Only  Direct  Line  to  France. 
GENERAL  TE.iNSATLANTIC  CO, 

BETWEEN     NEW    YORK    AND     HAVRE, 

Prom  Pier  (new)  42  North  River,  toot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Eng. 
lish  Hallway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 
FRANC  i«",  Perlerd'Hauterive..Wed..  May  8,  4  P.M. 

CANADA,  Frangeul Wed.,  May  10,  H  A.M. 

LABRADOR,  H.  Joncla Wed.,  May  17,4  P.  M. 

Prick  of  Passage— (including  wine;;  To  Havre- 
First  cabin.  $100  and  $80  ;  second  cabin,  »60 ;  steer- 
age, »2«,  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawa 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 
FOR    MARSEI1.L.ES, 

TOnCHINO  AT  CADIZ,  GIBRALTAR  &  BARCELONA. 

The  following  St  earners  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing f reii?bt  and  passengers ; 

F.rrt'nnnd  do  Lesseps.  Baqueene About  May  10 

Ville  de  Marseilles,  Crampton  About  June  ? 

RATES  OF  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin.  *75  and  »90i  for  Barcelona  and  Mar- 
seilles-First cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa. 
Leghorn,  Naples,  Messina:  also,  for  Trieste  and 
Constantinople.  „.,._,. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN,  Agent, 

No.  9  Bowling  Green. 


Insurance. 

UNION 

Mutual  Life  Insurance  Co 

O  F 


«Sai«E8PONDEN"TS.—  Boston,  National  Bank  of 
":  America;  New  York,  American  Exchiinge 
al  Bunk  and  Ninth  National  Bank;  Chicago, 
ttwiawn.  Kean.A  Co.; .  St.  Louis,  Third  National 
JiMk;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
ita ato'  National  Bank  • ^^^ 


t  M.  THORNTON.      Wm.  W.  Thornton,  Cash. 
^SK.    F.   THORNTON    &    %OS, 

(Established  1850,) 

m-acTi KKRs  AiMu  BROKE ns, 

8HELBYVILLE,   ILLINOIS. 

Iby 
JFroceeds  remitted  on  I)* 


Brinckerhoff,   Turner 
&    Co., 

Manufaeturers  and  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

OTTON       CANVAS.     FBLTINO      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    ic,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

\  lull  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109    Duane   Street. 


DIBKCT0B8'  OFFICI 


MAINE. 

-    -    PORTLAND, MAINB. 


tM  Actions  made  in  Shelby  and  adjoining  Counties 
"  "Payment. 

a«»"J!RBN CBS— National  liankof  Comnierce.New 


Vn  1  1  National  B;ink,  Cincinnati.  Third 
SMiOBal  Bank,  St.  Louis.  Traders'  Bank,  Chicago. 
IMkaA  Banking  Company.  Indianapolis. 

P.  F.  Keleher  &  Co., 

aWb  •l«IVE  STR££T,  ST.  I<OITlSf  9Io. 

BkBt-«)ass  Western  InTefitment  Secaritles  for 
arift.  St.  l..ouiB  City  and  States  of  Missouri,  Kansas, 
""Tl  Mil.  Arkansas  and  Colorado  Bonds  a  speclaltT* 
;Ml^formatioD  given  in  reference  to  same  on  av- 
uiVftton.    Coupons  and  dividends  collected. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

JTVKST  MORTGAGE  LOANS  upon  improved 
;aBaHa  in  the  best  portions  of  Kansas  and  Missouri, 
nuSiA  trom  three  to  six  tim'>s  the  amount  loaned. 
IMsrMtVand  6  per  cent  semi-annual,  and  always 
Bd  and  remitted  to  investor  free  of  charge. 
nUllon  dollars  loaned  and  not  a  dollar  lost. 
banks,  colleges,  estates  and  private  indi- 
who  want  SAFE  and  PHOilTABLK  invest- 
wrUe  for  circular  and  full  information. 


ORGANIZED  1849. 

Assets $7,078,780  T8  ( 

Surplus (N.  Y.  Standard)        548,497  3T  j 
Deatb  Losses  Paid    -    -       5,546,234  62) 
Dividends  Paid    •    -    -       3,866,361  83 
15,775     Policies     in     force,  insaring 
$38,916,136. 
Paid  Death  Losses,  since  Organiiation, 

FOUR     MILLION    DOLLARS, 

Aud  tor  Dividends, 
THREE  AND  ONE  HALF  miLLIONS. 

JOHNE.  DeWJTT,  PrMident. 

DANIEL  SHARP,  Vice-President. 

HKNKYD.  SMITH,  Secret iry. 
NICHOLAS  DK  (iROOT,  Ass  t  Sec'y. 
A.  I).  MILT. IN.  Actuilry. 
THOMAS  A.  FOSTER,  Medical  Director. 


Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and   Uosleri. 

I>riUa,  Sheetings,  dtc.,  tor  Export  Trade. 

Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  qualtt 
suitable  for  MINING  ANu 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
[Galvanized  Charcoal  and 
BB  for  Ships'  Rigging, Sus- 

Sension  Bridges,  Deriick 
■uys.  Ferry  Ropes,  &c.  A 
large  stock  constantly  on 
hand  from  which  any  d^ 
sired  lengths  are  cut- 
FLAT  STEEL  AI?b  IR( 
ROPES    for    Mining    pi 

Soses  manufactured  to 
er. 
JOHN     W.    MASON   &   CO., 

43  Broadwar.  New  York 


) 


X3lT-  Penzbl, 
aansiilent. 


j     STATE  BANK,    1 
i  Incorporated  1875, 1 


C.  T.  WALKER 

Cashier. 


German    Bank, 

LITTLE  ROOK,  ARK. 

(Pald.ln) SrS.OOO 

MnePLUs, a5,o»o 

rmmpt  attan'ion  given  to  all  business  in  onr  line 
It-.X.C<UiBCSPOMUBNT8— Donnell,  Lawson  ik  Co., 
aadllhe  Motropolitau  National  Bauk. 


HOME 

Insurance  Company! 

OF     NEW    YOHK,  i 

OFFICE,    119    BROADWA 

Fllty-Sevcutli  Semi-annual  Statement, 

SHOWING  THK 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
^  DAY  OP  JANUARY,  1882. 

CASH  CAPITAL.- .' $3,000,000  00 

Refterre  for  Unearned  Premium.'!  1,913,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

NetSiuplus 1,800.180  90 

CasU  Assets $6,995,509  M 

SCMMARY  OF  ASSETS 

Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSUitANCK: 

Cash  in  Banks ....••• 1130,171!  Jl 

Bonds  and  mortgages,  being  first  lien  on 
real  estate  (worth  $3.600,750) ........     I.5».866  00. 

United  States  stocks  (market  value)....  'l.*™'*^  iK, 

Bank  &  RR.  stocks  &  bds.(market  value)     WA,«a  "<;, 
State  and  municipal  b'ds  (market  valu^ 
Loans   on  stocks,  payable  on  .demand 
Cmarketvalueof  coilater'ls,|341.607  80) 
Interest  due  on  1st  January.  18>2 


ISLTM  00 

!!«9,7B0  Ot. 
86,819  V- 


•1 


Works  at  Orient,  L.  I.,  and 
Richmond,  Va 


'  KURKKA" 
'ORIENT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AMHONIATED  BONE  SCPERBHOSPHATB  OF  IiIME 

AND 

«<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thrlvlm 
cotton,  tobacco,  grain  and  truck  growing  county 
Ap'>ly  (with  reference)  to 

W.   G.   GRENSHAUr,   PresH, 

CaSNSBAW  WAREHOUSE, 

Blebmond,  Va. 


PremTums'uncoU'ct^d  &  In  h'nds  of  agts.       60,g6  OP 

Keal  estate "■""  " 

Total t6,SWl,609a 

CHAS.  J.  IKARTIN,  President. 

J.  H.  WASHBURN,  Secretarr. 


1 

IfSUEIKCE  mYKM 

/SSC/£S£Vmn  DESCRIPTION  L 

UfEAHDEmwmNTmi 

'ON TERMS  ASTAVORABLEASTH0> 
OF  ANY  O  THER  COMPANY    , , 

CRSHASSKTS  0YER$82.00a0a' 


▲niZL  ae,  I88S. 


THE  CHRONKJLt; 


Iniunuice. 


OFFICK   OF   THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW    TORK,  JaniurT  3S,  1882. 

The  TraatCM,  In  ooufonultr  to  tbe  Charter  of 
tha  Company,  lubmlt  the  folluwiug  BUttement 
or  lu  kflkln  on  tlie  Slat  Decejut>or,  1881 : 
Preoiiiuus  on  Marine  RUlu  from 

lat  Januaiy,  1881,  to  Slat  >•- 

oember,  1881 $4,039,487  10 

Preiuliiiuiiun  t'ollolwi  not  marked 

off  lat  Jaauar/,  1881 1,S87,S34  47 

Total  Marine  Premiums  ....  95,6S7,021  57 

Premluma  marked  off  from  lit 
Janoary,  1881,  to  Slat  Oeoem- 
bM,  1881 94,110,176  72 

Loaeea  paid  dorlns  the  aame 
period. $1,775,982  80 

Betoma  of  Premloms  and  Ex- 
penaea $924,227  02 

The  Company  baa  tbe  following  Aaaeta,  tU.: 
United  Sutea  and  Bute  of  New 

York  Stuck,  City,    Buuk  and 

otberStoeka $8,965,758  00 

Loans   aeoored  by  Stooka   and 

otberwiae 1,729,500  00 

Real  Kstate  and  Claims  due  the 

Comixiuy,  eatlmated  at 491,148  18 

Premium   Netee  and  BUls  Re- 

eelvable 1,631,294  23 

Cash  In  Bank 347,765  99 

A.monnt $13,165,466  40 

SIX  PER  CENT  INTEREST  on  tbe  outatand- 
oertillcates  of  profits  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  represeutativea,  on  and 
after  Tueaday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  iaane  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  tlieir  legal  repreaenta- 
tlvea,  on  and  after  Tuesday,  the  Be venUi  of  Feb- 
ruary next,  from  which  date  all  iuterest  thereon 
will  ceaae.  The  certificates  to  be  produced  at 
the  time  of  paj'ment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
deolared  on  the  net  earned  premituus  of  the 
Company,  for  the  year  ending  31st  December, 
1881,  for  whivh  certificates  will  be  Issued  on 
md  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

SJ.    B.    OHAPMAN,    Hecratarr. 


TRUHTKKMi 


Cotton. 


J.  D.  Junes, 
Oharles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  II.  RusseU, 
James  Low, 
David  Lone, 
Oordon  W.  Uumham, 
A.  A.  Raren. 
Wm.  Storgls, 
Bei^amlu  B.  Field, 
Joslah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
O.  A.  Band. 
John  D.  Hewlett, 
WllUam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corllea, 
John  Elliott, 
Adolph  Lemoyne, 
Bobt.  B.  Mintum, 
Chaiiea  B.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stnart, 
Jamea  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
William  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  OolUns, 
John  L.  Riker. 


J.  O.  JONES,  President. 
CBARI,E8  DENNIS,  Vlce-Presldenu 
W.  H.  H.  MOORE,  2d  Vlo«-PreBid««l. 
A.  A.  RAVEN,  M 


OUAS.  r.  nouoaar. 


JOU.<l  R.  BABBtTT 


C.  F.  Hohorst  &  Co., 

COTTO!V 

COMMISSION     MERCHANTS 

No.     laS    FBAHI.    HTKBKT, 
Naw   Vorit. 

RsoalTsConilKnmaataof  Cotton  sad  other  produe 
UBBRAL  ADTANCBS  MADB. 
Bpeolal  sttsntlon  siren  to  ordsrs  for  the  parobaae 
uid  sale  of  Contrasts  for  Pnture  DellTsrr  of  Cotton. 

WILMOMB.  H.  W.  HANUtANN.  CUUUNSFlSCBXa 

Mohr,  HanemannSc  Co., 

1!I3    PKARL    8T.  IMfl  GRATIEB   8T., 

New  York.  New  Orleang,  La. 

SntCIAL  Attkiition  Gitkh  to  trb  KXECUnOS 

or  ORDERS  roH  FUTURE  OONTRACia 
asKRT  H.  WABB.  OILUAZ  BOHBOBDBB 

Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS 
III  Pearl  Street,  New  York. 

dpeolsl  attention  paid  to  tbe  execution  of  orden 
tor  the  pnrchare  or  isle  of  eontrsots  for  fntare  de- 
Urerr  of  oott^in.  Llbeiml  sdrancea  made  on  oon- 
tUrnments. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promntlT  sxfr 
sitfd 


H.  Tileston  &  Co., 

COTTON,       8T0<;KS,       BONDS,      *C. 

»  WILLIAM  BTRBBT,  NBW  TORK. 
Orders  In  "  ITntnres"  executed  at  N.T.Cotton  Bxeh 

F.   HofFmann, 

COTTON  BROKER  AND  AaKNT, 

88  BDE   DK   I, A   BOURSE,   HAVRE. 


.  J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MBRCHANT8, 
Noa.  16  dc  18  KzelianK«  Place, 


POST  BUILDING, 


NKW    YORK. 


Special  attention  gtren  to  the  Pnrebase  and  Bale 
of  Contracts  for  tatore  dellTery  of  Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKEH, 

AVGVSTA,     GEORGIA 

BBtlre  attention  given  to  paretaase  of  COTTON  TO 
UKOEK  for  BPLNNKIiS  and  BZPOKTltliB 
COSBSBPOMDKKOa  BOUOITXD. 

Keferencea :— National  Bank  of  Aagnata,  Georfrl  , 
Uenrjr  Henu  A  Co.,  CommlMlon  UercbsnU  New 
York;  William  B. OuisA  Co.,  Proprietor*  Cohb>> 
OLU.  AHD  FuTAXOiAL  CBBoaioLB,  and  otbsr  Ne> 
Tork  HoBiea. 


Parisot  &  Campbell, 

Cotton  Factors, 

TICKMBCRG,     HI  I  8  S  . 

Orders  to  Pnrchase  Cotton  In  onr  market  sollolted 
lUfer  to  Meaar*    W.X>DWAUD  A  BTILLMAN 
Naw  York. 


A.  L.    Leman, 

COTTON     BROKER, 

No      160     SECOND     STREET, 
mACON,    GEORGIA. 

Kntire  attention  paid  to  pnrchase snd  ahlrmenl  of 
Cotton  on  crtftr  tt/r  dplnners  and  ICiportera. 

Beat  cf  rt/«icBCta  (wslaksd.  Comsrcadancf 
fOlUncs  , 


Cotton. 


A.  B.  OWATBHSr.  t.  • 

Gwathmey  &  Bloss, 

COTTON     mKRCHANTS, 

Me.   133  Pearl  Sireec,  Maw  Tark. 

Special  sttcnlloa  given  to  the  ezaeatlon  of 
or. future  delivery  eontrasts. 


nncRv  u.  ktari,  Cba*.  rsAjroii  BMia. 

Msmbar  N.  T.  Cotton  Kxobangs. 

Evans  &  Becbe, 

Noa.   4S   *   44    NEW    STREET. 

8PKCIAL    ATTBNTIOH    TO 

Parehaae  and  8ale  of  Concraoca  lor  Farai* 

Oellverr. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVBRPOOl., 

Receive  eonalgnmenlsof  Cotton  and  otticr  I'rodoae 
and  execute  orders  at  the  Exchanges  In  Uverpooi, 
Kepretented  In  Mew  York  at  the  olllce  of 

BABCOCK    BKUTURK8    *    CO.. 
CO  Wall  BrxaBT. 

WALTER  &  KROHN, 

COTTON     BROKERS, 
S3   BEAVER  STREET,  NEW  YORK. 


JOHN    H.    CL.I8BT    A,    CO., 

COTTON    BUYERS, 
nONTGOUERY.    AUL.  * 

PiTBCHABB  OlfLT  ON  OBDKBS,  fOB  A  COHHnaKnr 

Rogers  &  Pendleton, 

COMMISSION    MKRCHANTS, 
NO.  97  PEARIi  STREET,  NEW  TORK. 

Advuioes  made  on  consisDmenU  of  Cottoa»Orala 
and  other  Produce. 

Bay  and  sell  contraoU  for  fatare  delirery  oC 
Qrain  and  Provision!. 


Bennet  &  Foulke, 
connissioN  merchants, 

121     PEARL    STREET, 

NKW     YORK, 
tjpedal  attention  given  to  the  execution  of  orders 
(or  the  parchaae  or  sale  of  Coatrscta  for  FutoM 
dellverr. 


Wabbbm  Bwbn,  Jb. 


johh  m.  awstr. 


Ewen   Brothers, 

COTTON     BROKERS, 

Nos.   31    &  33    Broad    Street, 

NEW    YORK. 


Henry   Hentz  &  Co., 

QBNBRAL 

connissioN  iverchants, 

8  South  IVIlllaat  St.,  New  York. 

Advances  made  on  Conslgnmenta  to 
Bleaara.    JAKIES    FINLAY    4c    CO., 

LIVERPOOL,  LONDON  AND  OLABOOW. 

Alao  execute  orders  for  Merchandise  throegk 

nesars.  FINLAY,  ITiriR  4c  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOll  KUTUKK  DKLIVKRY   COT- 

TON  boQghtand  aoldon  oounitsfllon  In  New  York 

and  Liverpool:  alao  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  A  Co. 

Gardes  &  Wisdom, 

COTTON 

COMMISSION    MBRCHANT8, 

NEW    ORLEANt«,    LA. 

Special  attention  paid  to  the  execution  of  orden 
for  the  porchase  or  sale  of  oootracCa  for  fotors 
dellverr  of  cotton  In  thla  market.  New  York  and 
Liverpool. ___^ 

James  F.  Wenman  &  Co. , 

COTTON    BROKERS. 
No.  I4«  Peau'l  street,  near  Wall,  H,  C, 

EaUbllshed  (In  Tontine  BcUllns)  1840. 


John  F.  Wheless  &  Co., 

COTTON 

connissioN  merchants 

NASHVILLE,  TENNES8KB. 

Special  attention  given  to  Spinners'  orders.  0«r 
rsspondenoe  aol  letted. 

RBrBBB!<CB8.-Thinl  and  roarthir  St  local  Baaki 
aa4  PrapiMestc  (tk«^i«gi«s. 


▼m 


THE  CHRONICLE. 


Cotton. 


Woodward   &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

IiOXNS  BIADB  ON  ACCEPTABIiB  SKCUllITIES. 

Gash  Advances  Made. on  OonsignmetUs. 
Bfbcial  Attkntion  to  Okdeks  fob  Contbacts 

fob  futdrb  dblitbry  of  cotton. 

COTTON.  AliL  GBAOES,  SUITABLE  TO  WANTS 

OF    SPINNERS, 

OFFEBBD  ON  TBRM8    TO  SUIT. 

OiTBTAvns  0.  HOPEIN9.   Ijucins  Hopkins  Smith. 
CBABLSS  D.  MiLLKB.      AMOS  T.  DwiaHT,  Special. 

Hopkins,  D wight  &  Co., 

C  O  T  TO  M 

COMMISSION    MERCHANTS, 

No.    134    PEAR.I.    STREET, 

NEW   YORK. 

OBBUIS    FOB    FUTUBI  CONTBACTg  EZICITTID   IN 
N»W  TOBK  AWD  LirSBPOOI.. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Ezchance  Bnlldlns,      NEW   TOBK. 

Bpeolal  attentlonelTen  to  the  parohue  and  sale  oX 
Future  Contracta. 


Cotton. 


INMAN,SWANN&Co 

COTTON     MERCHANTS, 

COTTON    EXCHANGE    BUILDING, 

New   Tork. 


LOANS  MADE  ON 
SOUTHERN     SECURITIES. 


lanXAS,  AZSAHAK  ft  Co., 
Mew  Orleans,  La. 


LEHKAK  .  DVSB  *  Co 

Mont ;  ornery,  Ala. 


-LEHMAN    BRO'S, 

Cotton      Factors 

AND 

coramssioN  ihierchants, 

40    EXCHANGE    PLACE, 

Neir   York. 

Ordera  exeented  at  the  Cotton  Excbeages  InNev 
Tork  and  Liverpool  and  advances  made  on  Cotton 
and  other  produce  consigned  to  an,  or  to  our  corre- 
■pondents  In  Llyerpool,  Messrs.  B.  Newgass  &  Oo. 
and  Messrs.  L.  Bosenhelm  A  Sons. 


Geo.  Copeland  &  Co., 

COTTOm    BE0KEB8, 
186   PEARL   SIRBET,  NEUr  YORK. 


Waldron  &  Tainter, 

CENERAI.     COTTON    niERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
"Fntnre  "  orders  exeented  at  N.  7.  Cotton  Bzoh'ce 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AHD    COMMISSION     MERCHANTS 
lai  Che»tnnt  St.,  PblladelpUa. 

Fielding   &  Gwynn, 


COTTON  FACTORS 

ABS 

COMMISSION     MERCHANTS 

16  &  18  Exchanse  Place, 

Post  BuiLsiNa.  new  tobk. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

TOTTON   COMMISSION   MERCHANTS, 
No.    10   Old   SUp,    New   York. 

Jemlsoii,  Groce  &  Co.,  Oalreston,  Texas. 


Wh.  Hknbt  Woods. 


8.  O.  MUBPHT 


Woods  &  Murphy, 

(Post   Buildino,) 
16   &    18    Excbange    Place. 

COTTON,  STOCKS  AND  DONDS. 

ORDBJRS  IN  FUTURE  CONTBAOTS 
BXSOUTBD  JNNBW  TORK  AND  UYHRPOOL 


P.  O.  Box  2342. 


NEW  TOKK. 


Henry  M.   Taber, 

No.  141    FEAB.I.  8TREET,  NEW  TORK. 

COTTOIVT 

Adrances  made  on  Gonslgnmentfl  of  Cotton.  Con- 
tractB  for  Future  Delivery  of  Cotton  boogbt  and 

Bold  on  commission. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEARL    STREET. 


J.   F.   Crumbie, 

114  Pearl  St.,    COTTON,      New  Tork. 

Special  attention  Kiren  to  orders  for  the  hnjrlnff 
and  sellinK  of  Cotton  fob  Futubb  Dbuyxbt. 
Member  of  Cotton  Exchange. 


Jno.  C.  Graham  &  Co., 

(Snooessors  to  R.  M.  WATERS  &  00.) 
RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Mtreet,  New  Tork. 

INTBSTMENT     SECURITIES    BOUGHT    AND 
tOLD  FOB  A  COMMISSION. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  Neir  Tork. 

FtmjBB  Conteacts  a  Spiciai/it. 


Herring's  Safes. 

AWARDED    PREMIUM    MEDALS 

AT 

INTERNATIONAL  EXHIBITIONS 

1851, 1853,  1867,  1876,  1878,  1879, 1880. 

THE    CHAMPION    RECORD 

m  ALL    GREAT  JIRBS, 

Bank  Work  a  Specialty. 

HERRINO    A    CO., 

No.  251  &  252  Broadway,  Nev  Tork. 


[Apbil  29,  1883. 
Klisecilaneous. 

WajufE^^MTl  flenrw  P.  Balch7 

NaMl  W.  X.  Hatch.  Arthur  M.  Balek. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    TOKK. 

BBANCH  OFFICES  jJ22  F^n^Y^"^^^'   ?!  ^• 

( »»«  Cuapel  bt.,  ]New  UaTea 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DK  POSITS  HECBIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKBKS. 

HYMAN8    &    DANCY, 

NoBFOLK.  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  Tork. 

Special  attention  given  to  the  purchase  and  salt 
of  contracts  for  future  delivery. 

Buy  Office  Carpets  Down  Town  1 

HARDEN  UEKGH    &,    CO., 

CARPETS,  OILCLOTHS,  LIGNUMS,  Etc 

174    FULTON    ST.,    BROOKLTN. 

Near  Fulton  and  Wall  Street  Ferries. 

Whiting  Paper  Co., 

HOL.YOKE,    MASS. 

Bankers*  Ledger  and  Record  Papers. 
Macliine  Hand-Made  Papers. 
Antique  ParciinieBt  Paperts. 
Plated  Papers. 
Bond   Papers. 

AGENTS 

JAIUES    D.     WHITHIORE    dc    CO., 

45  BEEEMAN  STREET.  NEW  TOBK. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1882 $8,902,272  04 

Liabilities  (or   unpaid   losses 

and  re-lnsuranoe  fund 1,774,349  74 

Capital 4,000,000  00 

NET  SURPLUS $3,127,433  90 

No.  3  Cortlandt  St.,  New   Vork. 

JAS.    A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Management, 

NEW     TOBK : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  «  Oo 
DAVID  D0W8,  Esq.  (David  Dowa  &  CoO 
K.  P.  PABBRI.  Esq.  (Drexel,  Morgan  ijb  Co.) 
Hon.  8.  B.  CHITTENDiSN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOtt,BBq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENi 

MANAGERS, 

Office  54  iruuain  St.,  New  Tork. 

Union  Ins.  L^o, 

iOP  LONDOIT), 

ALFRED    PELL, 

Resident  Manager, 

37  &  89  Wall  Street 
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Financial. 


AMERICAN 

Bank    Note    Company, 

14a  BROADWAY,   NEW  TURK. 

Bisisiss  ForxniD  1705. 
InaorporaUi  untttr  I^ito  o/  Slatt  of  Ntvi  Fork,  18M. 

KEUItOANlZIll   imt. 
BSOKAVKIlg  AKD    PRINTIR8  Or 
BOlfDS.   POSTAOE  AND    KEVEXUE    STAMPS, 
LEGAL  TESDEn  4  NATtOSAL   BANK  NOTES 
Of  tht   USllED  aTA.TES  and  for  many  Sionttn 
OcvtmmenU, 

BNaRAVINO  AND  PRINTINO 
or  BANK  NOTES,  STATE  AND  RAILROAD 
BOVDS.  SHAltB  CERTIFICATES,  BILLS  Of 
MXOiANOE,  DRAITS.  CHECKS.  STAMPS,  it. 
iH  TJE  FINEST  AND  MOST  ARTISTIC  STl'LE 
FROM    8TEEL.    PLATES, 

With  epeclitl  safefcuards  to  prevent  Counterfeiting 
yr  AtieratioM.  8pecial  papers  manufaotured  exclu- 
ftTely  fur  use  of  tbe  ComiMuiT. 

Safety  Tints.  Safety  Papers. 

Work  Execnled  in  FIreprool  Bnlldinc*. 

RAILWAY  PRlNTINtt  A  SPECIALTY 

Railway  Tickets  of  Iiuprored  Styles, 

WUhor  wilhoul  Colort,  and  Tiekelt  of  all  Kindt 

TRUSTEES: 
A.  O.  aoodall.  President,                Jos.  W.  Drezel. 
James  MacdunouKb.  Vice-  Prest.,  A.  V.  dtout, 
A.  M.  Shepard,  Vlce-I'resldent,     r.  U.  Foner, 
Wm.  Main  Smiltie,  Vlce-Prest.,     Cbns.  Meyer, 
J.  T.  Uubertson,  Vice-President,   O.  U.  Dantortb, 
<i.  U.  Stayner.  Treasurer,                P.  C-.  Leunsbur/. 
Tbeo.  U.  Kreelaad,  Secretary. 

Banque 
Centrale     Anversoise, 

ANT^^ERP. 

Paid-Up  Capital,  -"^,000,000  Francs. 

BOARD   or  DIRECTORS 
rcLiz  OBISAR.  President. 

ALrasD  MAtjUi.v'Ar  (liraffA  Maqulnay),  VIee-Pras 
J.  B.  VuN  i>Ku  HECKKV'on  der  becke  A  MarsUr). 
Orro  Gu.NTUKH  (Cornellle-DaTld), 

BUII.I  U>  GuTTAL. 

All.  Krank  iKrank,  Model  &  Cle.) 
ACG.  NoTTEBuuM  (Nottebobm  Frerea), 
Fa.  DHA.Nis  (.Michleis  Loos). 
Jou.  Ua.n.  Ki'UHUANS,  Jr.  (Job.  Dan.  Fohrmaiui.) 
Locis  WiBiKdCd.  Weber  *  i  ie.) 
Juum  KACTi.NsrRACCU  (C.  Schmid  k  Cle.) 
TBANSACTd    A 

6EXERAL    BA.NKIXtt    BUSINESS. 

Asa  p.  Potter.  Presu       J.  J.  Body,  Cashier. 

Maverick  National  Bank, 

BOSTON, 

CAPITAL,    .......        $400,000 

SCRPLDS,      ••••■•.       400,000 

Aooouata  of  Banks  and  Bankers  solicited. 
Collections  made  apon  faTorable  terms. 

Qovernment  Bonds  bought  and  sold. 


Aug.  T.  Post,  Banker, 

2(    NAS9AV    STREET, 

BUYS   AMD   BELLS 

State,  City  and  County  Sccnrltle*. 

CORRBSPONDEMCB    SOLICITED. 

Samuel  M.    Smith, 

40   WALL   BTRBET, 

BALBR   IN 

Otil    R«llWKr    8«corlilM,    Uri    and    Bkiik 

Wf«ilni  iBaBrmae*  (tcrtp. 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.    14   JOHN    ST.,  NEW    YORK, 

IMPORTERS    OF 

Diamonds,    Flue    Rubles,    Sapphires, 
and  other  Preclons  Stones, 

EXCL.VSIYELV. 

LONDON,    33    HOLBORN    YIADCCT. 


Financial. 


LiwiB  H.  Tatlor,  Jr.: 


LiKDLiT  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKera, 

140    BOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  sutilect  to  check  at  slfilit,  and 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  &c..  bought  and  sold  on  commission 

in  Pbiladelphta  and  other  cities. 

Particnlar  attention  tilTen  to  information  regard 

lax  Investment  Securities. 


Taio.v.  Sand.  JohnSickkls, 

Max  B.  Sand,  Member  N.  T.  Stock  Bxcta. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 
54    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OS 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD  ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T   STOCK  EXCHANOB. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  luid  Bonds  on  Margin 
or  for  Investment. 

Complete  Financial  Report  tssaed  weekly  to  our 
corres  ponden  Is. 


Oilman,  Son  &  Co., 

B  A  N  K  B  R  S  , 

«3    OEnAR    STREET. 

In  addition  to  a  General  Banking  Business,  bnj 
and  sell  Government  Bonds  and  Investment  i^ecorl. 
ties. _^_ 

R.  T.  Wilson  &  Co., 

BANKERS  JlSD  COMMISSION  MERCHANTh 
3  Kxcrianse  Conrt,  Nenr  York. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  Cily  BondN. 

Gaa  Stoeka,   dee.. 

No.    1     NEW     STREET, 

NEW  TOBK. 


WALSToir  B.  Brown.  FreiT.  a.  Bbowv. 

Hibbert  P.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

No.  30  Naaaan   Street,   Ne-w   York. 

SPECIAL  ATTENTION  gTvEN  TO  THE  NEGO- 
TIATION   OF 

RAILROAD    SECURITIES. 


R.  J.  Kimball  &  Co., 

BANKERS    AND     BROKERS, 

No.  40    BBOADWAT,    NEW    YORK.: 

Thirteen  Tears'  Membership  In  New  York  Stock 

Exchange. 

R.  J.  KLHBAt.L,    A.  B.  LOCTNSBERr,   F.  E.  BAU^AAO, 

Members  N.  Y.  Stook  Exchange. 

I.   F.   Mead  &  Co., 

STOCK    BROKERS, 

3  EXCHANGE  COURT,  NEW  YORK. 

Branch  Office  with  Private  Wire  at  Hoffman  House* 

Broadway  and  Twenty-Fourth  Street, 

Buy  and  sell  on  commission  for  Investment  or  on 

raaniin,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange. 

K.  K.  LEAR.  I.  F.  Mead,  T.  H.  CtrsTis. 

Member  N.  Y.  Stock  Excb. 


Kohn,  Popper  &  Co., 

BANKERS    AND   BROKERS, 

U»   BROADWAY  AND  19  NEW  STREET, 

NEW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 

Taintor  &  Holt, 

BANKERS, 

Ha.  10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  buslneas. 

DEPOSITS  received  and  INTEREST  allowed  oa 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
KAILROAH  Bonds. 

PriVAte  telegraph  wires  to  Providence  and  Boston 
0.  B.  TAINTOR.  GEO.  U.  HOLT 

Wm.  l>.  Hatch,  Wm.  B.  Kbhuaix. 

Member  N.  Y.  Stock  Bxoh. 

No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FisK  &  IIatcii. 

JOSEPH  P.  LLOTD.  W.  C.  MCKEAN 

Member  of  N.  Y.  Stock  ttzeh'ga 

Lloyd  &  McKean, 

34  WALL  STREET,  NEW  YORK. 

Bq7  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  depoaltl 
subject  to  check,  and  allow  interest  on  iwlascas, 

Lummis  &  Day, 

No*.  84  and  3S  DREXBL  BUILDING,  Cor.  WAUi 

and  BKOAD  STHBBTS, 

BANKERS'    AND    STOCK    BROKERS. 

William  Ldhxis,  Hknkt  Oat 

Mamban  ot  Haw  York  Stock  Kxcbaagt 


tfii    !l 


The  CHllONtOLE. 
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Forclg;n   Escliange. 

Drexel,  Morgan  &  Co., 

TPAI.L    STREET, 

CORNER    OF    BROAD,    NEW    YORK. 


Drexel  &  Co., 

No.  34  Soutb  Third  Street 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmann 


PHILADELPHIA. PARIS. 

DOMESTIC   AND  FOICEIGN  BANKESS. 

rep  isits  reclved  subject  to  Draft.  Securities 
bought  and  Buld  on  Com  uissiim.  Interest  aUnwed 
on  IJepuilts.  Fotel>!n  Exchange.  Commerrial 
Credits,  lable  Transiers.  t  ir  uiar  L-tters  for 
alUTelers,  available  lu  all  parts  of  the  WL^rld. 

Attorneys  and  Agents  of 
me«<rs     J.    S.    inOKGAiN    dc    CO., 

No.    22   OLD   B.ROAD   STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.    69    H^ALL    ST.,  N.    IT., 

BUT  AND  SELL 

BI1.L,S    OF    |RX€RA1VGE 

ON  GREAT  BRITAIN  ANT)  IRKT.AND,  FRANflK, 
OKRMANY.  BK1,({1UM.  SWITZERLAND.  NOR- 
WAY. DENMARK.  SWKOEN  AWU  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

JN   SIEBLINO, 
ATAILABLB  IN  ANY   PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
BIAK.E  TELEGRA  PHIC  TRANSFERS 

BBTTTEBN    THIS  Ayl)    OTHER    COUKTRIES. 

DIAKE  COLLECTION-i  OF  DRAFTS  drawn 

abroad  un  a>i  ^'utnts  in  the  Unileu  builes  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 

J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   04    BROADWAr, 

KErV  TOBK. 

Issne  Letters  of  Credit  for  TraTelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Atis- 
traliaand  America. 

Draw  Dills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &    Co., 

No.  8  IVall  Street,  Jietr  Ifork, 
No.    4    Post    Office    Square,    Beaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

iniJNROE    &    CO.,    PARIS. 

STERLINQ    CUEQCTBS    AND    BILLS    AT     8LXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CnOVLAB    NOTIS    A'TO     CKSDITS    FOB    TBATSI.KRF. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
■  iniTH,    PAYNE    tc    SiniTH'S, 

BANKERS,    LONDON  ; 
BIANCHESXER    ic    COUNTY     BANK, 

•■  LIMITED  ;■• 

JIANCHESTKR,  PAYABLE  IN  LONDON ; 

ULSTER    BANKING    COmPANlT, 

BELFAST,    IRELAND 
ANI>  ON  THE 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO, 

CABLE  TRANSFKRS  AND  LKTTRR8  OF  CREDIT 

Knoblauch 

&  Lichtenstein, 

BANKERS, 
30  'WtlUam  St.,  cur.  Excbanee  Place, 

NEW    YORK. 

Hake  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPKClAt,    PAHTNEH. 

DEUTSCHE   BA^K,    Berlin. 

J.  H.  LATHAM.  K.   W.  PEKBY. 

J.  H.  Latham  &  Co., 

UNITED    BANK  BDlLDINa, 

2   WALL    BTREEI. 

INVESTMENT     SECURITIES, 

OUy,  Kailroad  A  Hitetllantmu  Sloek*  and  Bondt 
VOBEION    fiXCHANGB.       ' 


Foreign  Exchaii|;c. 

August  Belmont  &  Co., 

BANKERS, 
Nos.   10   &   21   Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

.\lso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

us  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  *  COj, LONDON. 

HOTTINGUER  &  CO., ipARia 

CREDIT  LY0NNAI3, '  r AKIO. 

AMSTBBDAMSCHB  BANK.  -    -      AMSTERDAM. 

S.  G.  &  G.  C.  Ward, 

AGSKTB    FOS 

BARIIVG   BROTHERS  &   COintPANV, 

62    WALL    STREET,    NEW    YORK. 
28    STATE   STREET,  BOSTON. 


Jesup,  Paton    &  Co., 

BANKERS, 

62  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  aicents  for  corporations  in  paying  coupoiu 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Qnion  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAKKERS. 

CABLE  TRANSFERS,  BILU9  OF  EXCHANQE 

AXD 

COUUESCUI,  AND  TRAVELBBS'  CBEDITS. 

OOBRESPONDEITTS  ! 
BARING  BROTHERS  <&  CO.,  London. 
FERIER  FRERES  •&  CO..  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


John  S.  Kinnedt. 


1.  Keknedt  Tod. 


J.  S.   Kennedy  &  Co., 

No.  63  WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERS. 

DRAW  BILLS   ON  LONDON. 

BUY    BILLS   OF   EXCHANGE. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 
RAILROAD   COMPANIES. 

Bsue  Commercial  Credits  and  Foreign  and  Domestic 

Travelers  Letters  of  Credit  In  Pounds 

Sterling  and  Dollars. 

HUT  AND  SELL  lNyESTilE\T  SECURITIES 

Collect  Dividends,  Coupons  and  Foreign  and  Inland 

Drafts. 


NEW  YORK: 
William  Heath, 

CHABLIS  E.  QCIMCET. 


LONDON: 
Wm.  Busskll  Wise. 


William  Heath  &  Co., 

BANKERS, 

10  Tbrogmorton  Ave.,  London,  Ens. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKERS   AND   BB0KBB8, 

01    BROADWAT,    NEW   YORK. 

MtWBKBB   Ot    NSW   TOBIC   STOCK    KZCBANaS. 


Foreign   Exeliango. 


Schulz  &  Ruckgaber, 

BANKERS, 
3%   TriIIIam  Street,  New  ITork. 

COKRESPONDENTS  OF  THE 

International    Bank  ol    London    (Limited) 
London. 

RleBsrg.  Jolin  Bcrenbrrg,  Goasler  &  Co., 
llnniburg. 

Commercial  and  Travelers*  Credits.    Bills  of  Ex- 
change,   Cable  Transfers. 

J.   H.  GOADBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

Canadian   Rank   of   Commerce, 

16   EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.  ETC. 

ISSUE    COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  TUE  WORLD. 

California  Banlis. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  Yorii  Agency,  62  >Vail  St. 

SURPLUS,    invested"  IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGK  li.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail" 
able  in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  malces  Transfers  of  Money 
by  Telegraph  and  Cable. 


THE 


Anglo-Californian  Bank 

(LIMITED). 

I.ONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCIKCO  Office.  422  California  St. 

NK1V  YORK  Agents.  J.  &  W.  SeliemanA  Co. 

BOSTON  Corresponrt'te,  Massaohuaetts  N.  B'k. 


Authorized  Capital,    • 
Paid  up  and  Reserve, 


-  $e,ooo,ooo. 

-  1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  .'or 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 

ableterms.       FRBD'K  F.  LOW,  iManaff^r. 

IGNATX  STKINHART.  l"""'**"' 
P.  N.  LILIBNTIIAI,.  Caahlfir. 

Foreign  Bankers. 

The    City    Bank, 

(LIMITED.) 
LONDON,     Ei^GLANn. 

Anttaorizpd  Cnpitnl,    .....  £4,000,000 

Subscribed  C<  vital, it,-iOO,OUO 

Paid-Up  Capita  ,     ......  tsUOfOOO 

Reserve  Fund,  £330,000. 
HEAD  OFFICE,  THREADNEEDLE  ST. 
BRASCHtS: 
Bond  Street,  L-^ndon.       |  Tottenham  Court  Road 
Lnduate  HI  1,  London,      I        London. 
Kn  ghtsbridve,  London.     Paddington,  London. 
Uol born,  London,  Aldg>te,  London. 

I  Old  Street,  London. 
The  bank,  while  conducting  the  general  business 
of  London  Bankers, give-*  special  attention  to  the 
agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNKDY,  Manager. 


Nederlandsch  Indische 
Handelsbank, 

AiaSTERDAM,    H  O  I.  I.  A  N  »  . 

ESTABLISHED  IN  1803. 

Pald-Up  Capital,  12,000,000  GnUderc, 
($4,800,000  Uold.) 

HEJVD  OFFICE  IN  AMSTERDAM. 
Agencies  it,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Fadang. 

Issne  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BI.AKE     BROTHERS    &    CO., 

AoiENTS  FOR  North  Amekica, 

18    WALL    STREET,    NEW    YORK, 

S<8    STATE   STREET.    BOSTON" 


Adolph  Boissevain  &  Co. 

B  A  N  K  B  R  S 

AND 

ooniiaissioN  rierchants, 

AMSTERDAM,   HOLLAND. 
N.  T.  CorrMpoadrat*— Hewn.  Rlakm  Bboc  *  Co 


Mat  e,  1883.  J 


THE  CHRONICLE. 
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Forelcn   Bankers. 


Bank  of  Australasia, 

.   (INCKKPOHATKI)    1H35.) 
No.  4   Thrrnilnrrille  Ht.,  London.   Knslnnd. 

I'All)  I'l'  CAt'lTAI..  il.AW.OOO. 
IJNI)1VI1IK1>  rHOHTS  llrirl.rtlmKJUKnuil**  »nd 
Ki-iorro  Kun.1.)  JCMl.OrW. 
IiMIrr*  of  Oodll  nnd  Dntfu  limupd  on  the  K 
bmnchOKOf  DiB  Hank  In  Ihi- (oh.nloimfQuwnilnnd. 
New  ^'(mlh  \V«lo".  V  rturm.Smilli  Au«tnill».T»»ni»- 
nla.ni'd  Now /.(•iimnrt.  llMln  ii.n..(l H'rt  or  i<»nt  f..r 
COIIecttun.  'ielfKr.iiihtc  irKiiitft'r*  njiiile.  l>c|K»Biti 
ra>elYe'<  >n  LiiiiiFon  iit  Inliri-'si  fur  nxrd  p«rludt  oo 
tenuB  ntaloh  miiT  br  HsovrtMlned  »( tha  ultlo*. 

I'lUUItAUX   bKLBY.  8<>or«t«iT. 


Hong  Kong  &  Shanghai 

BANKINO  COaPORATION. 

CAPITA  l,(l»ld-op) ♦5'92S-Z5 

RBSKHVKVUNU  !l,10O,00O 

HSAD  ornoB,  Ho\a  kuso. 

Tho  rorp<imll"n  icninl  DrnfH,  Imno  I.«tten  of 
Credit  for  uno  of  TruTelcra.ttnd  iieKolliite  or  oolleol 
Blll>i>n;ubleut  lloiuhnjr.Cnlouilii.SlniiHpore. Salnon. 
Miinlln.  llntiB  Konit,  Koochow,  Anu>7.  Nlngpo, 
Bhnnvhnl,  llunkow,  VokuUalua,  UIoku,  S»d  Fnuicla- 
oo  Kiid  LoiuIhii. 
A.  »l.  TU\VN8END,  AsenI,  47  William  St, 


Canadian  Baubcn. 


Merchants    Bank 

•F    CANADA. 

Capital,    •        •    $5,700,00«  Paid  Up. 

Prmident,  the  Hon  JOHN  IIAM'I.TON. 

Vloc-Presldeni.  JUHN  McI.KNNAN,  E«q.,M.P. 
IIKAn    OFFICE.    MONTKEAL. 
OBORGK  UAUUK,  Uoiioml  M»nuK<'r. 

WM.  J.  KNUUAM.  Asalatuiu  Ueueml  Manager. 
HANK  Kits : 
LONDON,  RNO.-Tlie  Clydeodale  Bank  (Limited.) 
NKW  YOUK-Tbc  Bank  of  New  Vurk.  N.  B.  A. 

The  New  York  Afceroy  huja  and  sella  SterllnR  Ki- 
ehanae.t'^ bio  Trunxferi*.  Issues  Credits  available  in 
all  parts  of  tho  world,  raake<  collections  In  Canada 
and  eliMjwh.  re,  iind  ii*»i»'»  Umfts  payable  at  any  of 
Ibe  o  I'Ces  of  the  bank  in  (  unadu.  Oem-iud  Drafts 
ianaed  pa>ubl«.  in  Scotland  and  Ireland,  and  erery 
deacrlMtton  of  forclKnb  akmK  bu^lnes8  undertaken. 
Mew  York  Ascncir,  4M  Exchange  Place. 
UKNKY  IIAOUB,  iiirants 

JOHN  11.  UAUIllS.  jR..t'** 
Chleoso  Branch)  iSti  Wnablnstou  dreet. 
J.  a  MIlUISBITU.  Manager. 

Bank   of   Montreal. 


CAPITA  L, 
SVKPLVS, 


913,000,000,  Gold. 
5,000,000,  Gold, 


a  F.  BMITHERS,  President. 

W.  J.  BUCHANAN,  Oeneral  Manager. 

yew   YORK    OfFlCg, 
Noa.  £9    &  61    WAE,I.  STREET. 


Waltek  Watson.)  .„„,. 

ALKX-K  LANQ,  }A«ent» 


Bay  and  sell  Sterling  BxcbanKe,  Francs  and  Cable 
Transfers ;  gnuat  Commercial  and  Travelers  Credits 
araliable  in  any  part  of  the  world;  issue  drafts  on 
and  make  eoUectiona  la  Chlcaffo  and  throughout 
the  Dominion  of  Canada. 

Ii«Bdon  OIBce,  No.  9  Blrchln  Lane. 


Canadian  Bankers. 


Gzowski  &  Buchan, 

BAlTKIBa    AND    StOGX    BBOKSBS, 


TORONTO, 


CANADA. 


Prompt  attention  |ilT»n  to  Collection  nf  rnmmer- 
elal  Bills  and  Canadtan  Kunds  on  all  points  In  Cana- 
da: American  ana  SMrlina  Kxchange,  and  Htocks, 
Honda,  eto.,  bonitht  and  sold.  „     ^    „       _     ^ 

rorre>pond«nt»-Baak  of  Maw  Y«rk,  Ifew  York 
and  Alliana*  Bank.  Loodoa 


New  England  Banker*. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    OONCHGS9    STREET, 
UOS'TOS. 

MKMBBK8  Or  THB  NBW  TORB.  AND  BOSTON 

BTOCK  BXCHAN0B8. 

ALSO, 

Dealer*  In  Municipal.  State,  Railroad  and 

United  Htatea  Bonda. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DBAtiERS    IN    OOVBRNMBNT    SBCURITIE8 
State.  City,  County  and  Kallrnad  Bonds. 


Tower,  Giddings  &  Co., 

B  ANKERH, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 

JosnuA  Wii.nouB,        Charlis  H.  BHXLnoN,  Jb., 
Benjauim  A.  Jackson,  VoliLam  biNNKY,  Ju. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND    BROKERS. 

Sil   WEYBOSSET     STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
oi  her  tirst-claas  Bunds  and  becurlties  and  Foreign 
Exchange. 

fnvaie  Telegraph  Wire  to  New  York  and  Boston. 


AOENCT    OF    THB 

Ba  n  k 

OF 

British  North  America, 

No.    53    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fen.  Issue  demand  drafu  on  Scotland  and  Ireland 
also  on  Canada.  British  Columbia,  Portland,  Oregen, 
San  Kranolsco  and  Chicago. 

BUls  collected  and  other  banking  business  trans 

acted.  "•  A-  "rTAVlSU.!  .„„,. 

W.  LAWfON.         {Ageau 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8. ROWLAND.  Pres't     D.  R.  WILKIB,  Cashier 
HEAD    OFFICE,    TORONTO. 

BUANCHEH: 
Bt.  Catharines,  Port  Colborne.  St. Thomas,  lagersoli, 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man. 
Dealers  In  American  Currency  A  Sterling  Exchange. 

Agents  In  IvOndon  :        |     Agents  in  New  York: 
BORANucrr.  SALT  A  CO..   Bank   or   Montrkal, 
78  Lombard  Street.       I         SV  Wall  Street. 
Promptest  attention  paid  to  coUeoUons  payable  In 
any  part  of  Canada. 

Appi-OTCd  Canadian  bnsiness  paper,  payable  In 
icold  or  currency,  dtsconnted  at  tlie  llen<i  onice  on 
reaaonable  terms,  and  proceeds  remitted  to  any 
(•It  Of  the  United  SUtea  by  draft  aa  Mew  York. 


C.   E.   Jackson    &  Co., 

jniDDLETOUrN,    CONN., 

Buy  and  sell  aorernment.  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ngs  Banks  a  specialty.   Correspondence  solicited. 

Pliiladclpliia  Bankers. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  South  Third  Street,  Philadelphia. 

DEALERS  IN   CAR  TRUSTS  AND  OTHER   IH- 

VESTMKNT  SECURITIES. 
Stocks  and  Bonds  bought  and  sold  on  Commission 


6co.  C.  TuouAS. 


Jos.  M.  SHOiUIAKIB. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  8t.,        PUIIdADELPIIIA. 

Dealers  in  alt  tAsuea  of  United  States  Bonds. 
Investment  Securities  aspeotalty.  Correspondence 
nvited  and  full  Information  upon  flnanoial  subjects 
furntshed. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  !e07  Walnut   Place,  PH1I^ADB1.PHIA. 

OoTemment.  Stiite,  Monlotpal  and  Kallway  Bondt 
and  Stocks  houictit  and  sold  at  all  the  KccnHn^es. 
InTMtment«  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correcponilents  carpfully  represented  at  Auctions 
and  Private  ShIl-s.  Bonds  of  Kood  but  not  well- 
known  rallruuds  always  wanted  fur  InTestments  al 
tAe  best  rates.    Orders  on  auurglns  not  entertalaed 


Balllmore  Bankom. 


John 


A.Hamblcton8cCo 

BANKERS   AND    BROKERS. 
No.    5    H  O  u  r  II    n  r  B  B  B  T  , 

BAI.TinORE. 


Omasrted  Ay  apttlal  Win  uiilh  Krw  fork  m 
OtlphUi  CnrrnpnniUnta, 

Transact  a  Oenenil  Banking  Huslneas. 

Buy  and  sell  on  Commlaaloo  In  this  and  other  dtlM 
all  descriptions  of  Stocks.  Bonds  and  Secnrltlee. 

Special  Attention  giren  to  Inrestnienti. 

Loans  negotiated  and  advances  made  on  Improred 
collaterals. 
Deposits  raeelTod  snblect  to  check  at  sight. 
CoUectloni  on  all  points  In  U.  8.  and  Canada. 

Whiteley  &   Gaither, 

BANKER     AND    B  R  O  K  B  B« 

No    '2.1  GERMAN   STREhT, 

P.  O.  Box  3 1 3.  B%l/rilTIORB, 

Deposits  received  snbj^ct  to  check  nt  filtcht,  and 

interest  allowed  on  ditlly  bHlnnces. 
Stocks.  Bonds.  Ac,  botiuhr  and  sold  on  rommlssloa 
in  any  city.    Parllculur  aLtontlon  iflven  to  Infor- 
mation retiardinif  Investment  8eour.tles. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTimORE. 

TRANSACT  A  OENERAl.  DOMESTIC  AND  FOB 
BIGN   BANKING   BUftlNKSS. 

J.  W-MinnENnoRP,  w.  n.  Oi.iter.  C.  A.  Albcbti, 

Members  Baltimore  Stock  lixchange. 

Middendorf,Oliver  &  Co 

BANKERS    AND    BROKERS, 

S.  W.  Comer  {jeriuan  Jk  Soiiih  Sts.. 

P.  O.  Box  227.  BAl.TI.MOKE.    no. 

Special  attention  given  to  th.*  m-gotla'  1-in  of.  P.ir, 
eign  Bills  uf  ICxchaiige,  Collateral  Loans  and  Com- 
mt-rciai  Taper. 

LNDiCATOllS  AND  TBLEPUONE  IN  OPnCR. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKKRa, 
BALTIinORB. 

INTB8TMEMT  and  VIRGINIA  SBCURITIXS  a 
specialty. 

Correspondence  sollcltel  and  Information  for- 
nished. 

N.  V.  CoRBiDPOxngNT*— McKim  Brothers  A  Co. 


SoHllicrn   Bankers. 


TH08.  P.mLLZB,    B.  D.  WILLIAMS,  JNO.  W.HILLn 
CHAB.  B.  MILLBK. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
inOBILE,    ALABAinA. 

Special  attention  imid  to  collections.  w*ih  promnt 
remittances  at  current  rates  or  exchange  on  tiay  of 
payment 

Cnrre«i>ondonts.— National  Bank  of  State  of  New 
Vork,  New  York;  Louisiana  .National  Bank.  New 
Orleann;  Bank  of  LiTerpool.  Liverpool. 


WM.C.CODBTNCT.Pres.  ERNEST H.FBINOLB.Caah 

BAKK    OF    CIIARI.ESTO.\, 

National  Banki.no  Association. 

CHARLESTON,   S.    C. 

Special  attention  given  to  CoLLCcrioNa. 

R.  U.    MAURY    Sc    CO.,. 

STOCK     BROKERS, 
RICH.MOND,    VIRGINIA, 

Bny  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks,  kc.  Virginia  State  Tax* 
Elecelvablo  Coupimn  bought  and  sold.  All  order* 
promptly  attended  to 

New  York  Correspondent.  VBRMILYB  A  CO. 


B.  E.  BUBBITSS,  f  rest.      A.  K.  Walebb.  Caanier 

First  National   Bank, 

WILiaiNOTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Souihern  points  on  beet 

terms:  prompt  returns.  

JOUN  P.  BRANCH,  President. 
JOHN  F.  GLKNN.Caah.  Vbed.  R.  ScOTT.Vloe-Preet, 

THOnAS    BRA\Cn    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICH.1IOND.   VIRGINIA, 

Informitlon  on  all  classes  of  SoMthem  Secnrltlee. 
especially  Stale  Bond*.  Tax  Coapon*,  Ae.  _Oor- 
reepondeace  MUoiied. 
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liVeslem  Bankers. 


Oso.  A.  LEWIS,  Fres't.       A.  L.  Schmidt,  Oatliler 

First  National  Bank, 

U.  B.  DEPOSITOKY, 

LOCISTIIiliE,    KENTUCKY. 

Bpedal  attention  given  to  oolleotions.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  ot 
Banks  and  Bankers  solicited. 

LXONABD  MATTHBWS.       BDWABnS  WHITAKBB, 

Member  N.  Y.  Stock  Excb. 

Matthews  &  Whitaker, 

ST.    tOUIS,    MO., 

BROKERS   AND    DEALERS    I» 
HtBte.  Citr>  County  and  RR.  Bonds  &  Stocks. 

Orders  receive  prompt  and  peraonul  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
Turk  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
York  and  Boston. 


Financial. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  liOnU,  Mo., 

SXALIRS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stacks. 

Defaulted  bonds  a  specialty.   Choice  Investment 

securities  Mlwaya  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  Donds. 


P.  F.  Keleher  &  Co., 

806  OlilVB  STREET,  ST.  LOUIS,  mo. 

first-class  Western  Investment  Securities  for 
■ale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Pull  information  given  in  reference  to  same  on  ap- 
Ucation.    Coupons  and  dividends  collected. 


A.  PKEscciTT,  Pres.  John  Francis,  Cashier. 

P.I.  BONEBHAKB,  V-PreS.  K.  B.PKESCOTT,A8.Ca8h. 

CENTKAL     BANK    OF    KANSAS, 

STTCCESSORS  TO 

A.     FRESCO  TT    *fc    CO.j 

BANKERS, 

Capital $100,000 

TOPBKA,    KANSAS. 

Municipal  Bonds  and  Mortjtage  Loans  Negotiated 
Bight  per  cent  Farm  Mortgages  a  specialty.  A 
GENERAL  BANKING  BUSINESS  THaNS ACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoRK»*-8PONDSNT8.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Hank;  Chicago, 
Preston.  Kean  &  Co.:  St.  Loui",  Third  National 
Bank  ;  Kansas  City,  Itank  of  Kansas  City  and  Mer- 
«h-nt!«'  National  Bank  . 


J 


TH08.  M.  Thornton-.      Wm.  W.  Thornton,  Cash, 

W.    F.  THORNTON   &    SO.\, 

(Kstaulisbed  18S9,) 

BANKERiS    Aivo    HROKEKS, 

SHELBYVTLLE,  ILLfNOIS. 

Col'ecttonsraade  in  Shelbvand  adjoining  Counties 
and  Prooeeda  remitted  <  n  D.iy  of  Payment 

RK^■EKE^^E. — National  "nnkirf  Commeroo.New 
Tork.  Un  i  l  National  B«i)k,  Cincinnati.  Third 
National  Bank.  St.  I.ouls.  Traders'  Bank,  Chicauo. 
Iwjlana  BankmK  Company,  Indianapolis. 

arvis,  Conklin  &  Co., 

KANSAS   CITY,    MISSOURI. 

FIHBT  MORTGAGE  LOANS  upon  improved 
farmj  in  the  best  purtions  of  Kansas  and  Missouri, 
w.irth  from  three  to  six  lim  s  the  amonn"  loaned. 
Inierest  land  8  per  cent  semi-annual,  and  always 
collected  a.  d  rcmittei)  to  investor  free  of  charBO 
Over  a  mlllliind.illars  loaned  and  not  a  doll.r  loft. 
Baylnfs  bank?,  collcgi-s,  estates  and  private  indi- 
viduals who  want  SAT  E  and  PROFITABLK  invest- 
menls,  write  for  circular  and  full  information. 

"•J^A,?.?]'^,""  5    8'^^'^*' .BANK,   (CT.Walkib 
President.       }  Incorporated  187S.  {       CashlerT 

German    Bank, 

I.ITTI.K  ROCK,  AKK. 

tvlVAhi  ^''''"'■"" »»''"»» 

BDRPLU8, <tS,000 

£"^S^!;'.'.t^*""'  '''^^"  *°  »"  business  in  our  line 

'i-.I-'^S""**'^?^°^^'™-t>'>nneii,  Lawson  &  Co.. 

»ndthB  Metrooohtut.  National  Bank.  <»  ^'^ 


Financial. 


Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONDS,    BNI.ISTED    SB- 

CUHITIES   AND  MINING  STOCKS. 

62   BROADWAY. 

DOtJOIjAS  HINHT,  CHA  RLES  SETON  n«NHT 

Member «.Y.  stock  Kx.  Member  N.Y.Min.  stock  Kx 
Dakiei.   WAKPIKU). 

Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  in  Railroad  StocJis  and  Bonds, 

"oveiiXMBNTS  A  FORBIOt,  EXOHAlfOB . 


Sherman  8.  Jewktt,  Pres.  josiab  JEWETi,V-Pres 
William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL 8300,000. 

BUFFALO,   N.  Y. 

This  bank  has  superior  facilities  for  making  ool- 
lectloQs  on  all  a-iCfssible  points  in  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  merobants. 

COKKESPONDKNTS.— New  York,  National  Hhoe  & 
Leather  Bnnk;  London,  Union  Bank  of  London. 


Geo.    H.   Whipple, 

No.   86  WAI.Ii    STREET, 

NEW   YORK, 

ELECTRIC     LIOilT     STOCKS. 

vrm  HATiJ'iBrush  (Parent  Company),  American 
ton  BALiiij       United  states.  Kastern. 

WANTED.-Brush  (N.  T.  Co.). Fuller, 

John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.    16    BROAD    STREET,    NEW    YORK. 

John  S.  James,  Warren  T.  James. 

Member  N.  Y.  Stock  Bxch. 

Stocks,  Bonds,  &c.,  bought  and  sold  for  cash  or  on 
margin. 


Vyse 


TH08.  A.  WSE.   Thos.  a  Vyse,  Ju.    C.  c.  Buoun 
W.  K.  D.  Vyse,  Jlember  N.  Y,  Stock  Exctiange. 

e,  Sons  &   Broun, 

Bankers  and  brokf:rs, 

no.  3  wall  street,  new  york. 

Stocks,  Bonris  and  Government  Securities  bought 
and  sold  on  commission.  Interest  allowed  on  de- 
posits subject  to  check  at  sight, 


Caij)well,  Hay  &  Washbubm 

BANKERS  &  BROKERS, 

UNITED    BANK    BUILDING. 

Broadway  and  Wnll  St. 

Transact  a  senei'B^l  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  tn  at  the 
New  fork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
Cbas.  B.  CALDWELL,  latG  West  &,  Caldwell. 
SILAS  C.  ILay.  Member  N.  Y.  Stock  Exchange. 
Laxsixo    C.  Washburn,    late    Whittingham    A 
Washburn. 

Colbron,  Day  &  Field, 

BANKERS    AND    BHOKEES, 
No.  17  New  Street,      130  La  8nlle  Street, 


Financial. 


NEW  YORK. 


CHICAGO. 


Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  check  at 
■ight. 

Sam'l  A.  Gaylord, 

ST.     I.OCIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bonds  ot 
Missouri,  Kansas  and  Illinois  bought  at  best  rates. 
Investment  Securities  for  sale.  Correspondence 
noHcited. 


Miller,   Francis  &    Co., 

BANKERS  AND  BROKEES, 
48  WAIil,   STKEET,  NEW   VOUK. 

flHAS.A.  MiLLSB.  Jas.  Francis.  Edwin  j,  Uane« 

BBNEST  GROE8BKCK,  GRANT  B.  SCai.K\ 

Mambers  N.  V.  Stock  Kichange 


Groesbeck  &  Schle 


y^ 


BROKERS, 


^o.    13    WAl,!,     STREET,    NEW    VOKK 


Fred   H.  Smith, 

BANKER     AND     B  R  O  K  K  H  , 

No.  20  BBOAD  STitKBT,  «BW  VOUK. 
RAII.ROAJD    SEOUHI'IIES 

(An  intimate  knowledge  of  all  forthapast  10  Tears) 

A    SPECIALTY. 

Xnyestors  or  Dealers  wishing  to  bur  or  sell  are 

invited  to  communicate.     State,  Municipal    and 

jMUlwav  Bonds  and  Coupons  bought  and  sold  at  best 


Simon     Borg, 

No.    8    WAIil.      STREET,     NEW    YORK, 

DBALBB   IN    AT.T.   BCINDS  OF 

Railroad   and   Inyestment  Securities, 

Southern    Sbcprities  a  Specialty. 

E.   A.  Mauriac  &  Co., 

BANKERS    AND   BROKERS, 
No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bonds,  etc. 

bought  and  sold  on  Commission. 
B.  A.  MAURIAC.Momber  N.  Y.  Stock  Exchange 
SYDNEY  BiSaip.  M.  M.  HOWLANfi! 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BUILDINO. 

WALl.   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


HOWARD  LArSLET,  cr.,„„.  „„„ 

V.  H.  WILLARD.  Henr-s  Bowehs,  Jr. 

Members  N.  Y.  Stock  Exch, 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    5    WALL    STREET, 
NeHT  York. 

Lansdale    Boardman, 

STOCK    BROKER, 

-OFFICES— 
No.    SO     BROADWAY,    NEW    YORK, 

Hall  BniLDiNO,  Trot,  N.  Y., 

Connected  by  Private  Wire. 

All  securities  dealt  In  at  the  N.  V.  Stock  Exchange 

bought  and  sold  on  commission  and  curried  on  a  fair 

margin.  'Interest  allowed  on  credit  balances. 

Geo.   K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

F1RST-CL.1SS     IKVESTmEKTS. 

Buy  and  Sell  un  Cummlssion,  for  easii  ur  on  mar- 
frin,  all  securities  dealt  in  at  the  New  York  Stock 
Bxcliange. 

Interest  allowed  on  daily  balances. 

AH  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele 
(fraoh. 


WM.   C.   NOYES, 

21    NASSAU    SXRKET,  TSKHf    YORK, 

DElliER  IN 

GAS    STOCKS    A.\I>    BO.\DS, 

lEIiEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

City  audotlier  Railroad  Stoclcs  &  Bonds 

AND 

MISCELLANEOUS    SECURITIES. 


BROOKLYN    CITY    ilAILROAD   CO. 

First  and  only  Morti^age  5  Per  Cent  Bonds. 

Brooklyn  Gasiight  i_'ompanv  Sti>ck. 

Union  l'"erry  Company  Stocn. 

Nassau  Gaslight  Company  u  Per  Cent  Certificates. 

Brooklyn  and  .New  York  Bonds, 

Bank,  Insurance,  and  other  Local  StodM. 

nought  and  Sold  by 

FRANK     B.    BEERS, 

16  Court  St.,  Brooklyn.    31  Pine  St..  New  York. 


rxounly.  City  Jt  Town  Bonds  at  West.  Slate*. 
'WIscuniln  Central  Kit.  Old  Land  Grant  Bonds. 
St.  .loseph  &  Western  KK.  Stock. 
St.  Joseph  &  PaclHc  KR.  Bonds. 
City  of  St.  Joseph   Mo..  Old  Bunds, 
international  Improvement  Co.  Subscriptions. 
Brooklyn  Klovated  KR.  Securities. 
Ameritan  CtibleCo.  Subscriotiovs. 
Midland  Hailroad  of  N.  J.  Securities. 
Chicago  &  Grand  Trunk  KK.  Securities. 
South  Carolina  Ult  Securities. 
Grand  Rapids  &  Indiana  KK.  Stock. 
Cin.lnuHti  Hichn,ond  &  Kort  Wayne  Stock, 
Bought   by    WAI.    R.    UTLEV, 

No.  81  PINK  STKKKT.  NEW  YOKK 

Un  current    Securities  a 
Specialty. 

OKDERS  AND  COBBKSPONDENOB  PBOMPTLT 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  Stli 
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NEW  YORK  LACKAWANNA  ft  WEST- 
EUN   RAILWAY  COMPANY 

FIUST    nOHTfSAUK  SIX  PEH  CENT 
BONOS  OF  19!ll. 

iDtcrant  iMjmblo  aoml-nnnuiillir  upon  tna  flrit 
dlkT*o(  JANUAItr  lin<l  JULY. 

ThltrcHid  forms  iTlth  Iho  relnwnro  T^rkawRDnii 
*  WMlorn  llnllroRdu  direct,  thruuiih  lino  from 

IfEW  VOUK  TO  UDFFALO. 

Ths  Mortmie  la  » llrst  ll«o  npoa  Uii«qnlpm«nt 
«•  well  lu  nixin  tb»  lUmd. 
rOR  8A1,K  nv 

MOISES  TAYLOn  &  CO., 

la  WALL  STEraST 

Dakota  Bonds  Wanted. 

TEIIHITOBIAL.   COUSTT  AND   SCHOOL 

DI8TH1CT    BONDS  Ok"    DAKOTA   WANTED. 

AddroM,  wUb  full  dosorlptlon  of  sccurltlos  offered 

I>.    II.    TAi.BOT, 

BIOUX    CITY.    IOWA. 
P.  8.— Iowa  and  Mebnuka  Sacnrltlea  also  wanted. 

Albert  E.  Hachfield, 

IT     NASSAi;     STREET, 

Dcala   la   luTeattuent    Secnrltl«a   and 
Bonda  Uencrallf. 

\r  ANTED  t 

Indianapolis  A  St.  Louis  IsU. 

Cotumbua  A  Toledo  Ists. 

Jollet  .ft  Nortbern  lata. 

Cincinnati  Ulohmond  &  Port  Wa;ne  iltook. 

Cincinnati  Hamilton  &  Dayton  Bonds 


Financial. 


Bonds  of  Suretyship. 

FIDELITY  dc  CASIJALTY  CO. 

OF   NSW    TOBK. 

Aaaeta »3ao.OOO  00 

Capital  Inrested  In  U.  S.  Bonds SS0.000  00 

On  deposit  with  Insoianoe  Department..  100.000  00 

Ofllaals  of  BarUs.  Ballroaos  and  Transportation 
Companies,  Maoasers,  Secretaries  and  Clerks  of 
Publle  Companies,  Institutions  and  Commerc  al 
Arms,  can  obtain  securltT  from  tbis  Company  at 
moderate  cbajxres. 

Tbe  bonds  or  this  Companr  are  accepted  by  the 
courts  of  the  State  of  New  York. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  on  application  to  head  office,  170  Broad- 
way. N.  y. 

Wu.  M.  HicHARDS,  Preet.  Johh  H.  Chani,  Sec'y. 
W.  Haktst  Lbs,  Inspector. 

DiRiCTORs— Ueorce  T.  Hope,0. 0.  Williams.  Geo. 
8.  Coe.  Cbarlee  Dennis,  J.  a.  T.  Stranaban.A.  B. 
Hull.  A.  S.  Barnes.  S.  B.  Chittenden,  U.  A.  Uurlbnt. 
W.  <i.  Low,  David  Dows.  J.  D.  Vermtlye,  Alex. 
Mitchell.  Wm.  M.  Ulcbards. 

Bonds  of    Siiretysliip 

FOE 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TRUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  capital 370,000 

Cash  assets  orer S'iO.OOO 

Deposit  at  Albany stOOiOOO 

President ;  |        General  Manager : 

Bib  Alsx.  T.  Oalt.    I    Kdwxho  UAwuKoa. 

KSW    TOBK    OFFICE: 
No.    47     WILLIAn    STREET. 

Where  all  Information  and  forma  may  be  obtained, 
or  from  the  Head  OOloe,  Montreal,  Canada. 

The  bnslness  of   this  Company  Is  solely  that  of 
Onarantee. 


H.  L.  Grant, 

Ho.     145      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT  AND   SOLO. 
Bee  g  notations  of  City  Eallroads  In  this  pap<  r. 

E.    S.    Bailey, 

T    PINE   STREET. 

DealluAS  In 

Insurance     Stocks 

A    SPECIALTY. 

Oash  paid  at  once  for  the  abore  Securities ;  cr 
they  will  be  sold  on  commission,  m  seller's  option. 


U.  S.   Marshal's   Sale. 


Financial. 


II.  H.  cilKiriT    rr>i 
JK1I«KV,  ..    ■niK   I 
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f.puiil)'  of  Wnrr. 
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On  WednpHiiiij,  Juno  7,  A.  D.  Is82, 

At  «^.'..?->ok  I»,  M  ,  ittrt  f.»IloiTlnir  (lc»i»crlI»od  [•nM»<*rtT, 
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8  chains  aii'i  -xi 

liii!;-  t'ljiiini  iii^r  curn<?r  in  said  nillroad 

tnick;  (l.'t)  soutli  70  degrees  we**!.  4  chains  and  70 
links  t«)  another  c  >mer  In  sjild  niilroad  tniok;  (M) 
8  )Uth  H^Ji^  df'Krees  west.  2  chains  and  71  links  to  the 
mlddloof  tho  piiUllo  road  leadhi;;  from  Oxford  Fur- 
nace tr>  Wxshinu'ton;  (15)  south  21  degrees  eaat.  20 
chains  and  10  links  t'>  a  corner  In  said  n>ad  in  the  lino 
of  lands  of  Htephon  Lanninfr;  (Ifl)  north  57>4  de- 
flreea  west,  21  chains  to  the  south  i>olnt  of  a  rock  In 
the  Washlnsrton  mine  road;  (17)  south  SWdetfrocs  wpst, 
10 chains  and  90  links  to  a  oomer  in  said  road;  (18) 
south  14*^  deRrecs  west,  3  chains  and  2fHinks  to  an- 
other comer  In  said  road  in  the  lino  of  hinds  of 
said  Stephen  Lannlnfi;  (19)  south  15)^deKrecseast,  13 
chains  and  82  linlcs  to  another  comer  in  said  Lan- 
nlnK'-^  line;  (30)  north  OOdCKrees  west,  5  chains  and  :J5 
links  to  another  corner  in  sidd  mine  road;  (21)  south 
B  decrees  «ut,  4  chains  and  51  llnk.s  to  a  corner  In  said 
rood ;  (23)  south  9  degrees  west.  3  chains  and  'tft  links 
to  another  comer  In  said  road ;  (23)  north  5u<^  de- 
ffrceawest:  9  chains  and  80  links  to  u  chestnut  tree; 
(24)  north  10  dMtrecs  west,  6  clmlns  and  20  links  to  a 
slake ;  (25)  north  80J<  deicree.s  eiust,  6  chains  and  84 
links  to  a  stake;  (28)  north  10  degrees  cast,  10  ch;tlns 
and  71  links  to  a  stake ;  (27)  north  31  »^  degrees  east,  » 
chains  and  3  links  to  a  stake;  (28)  north  13  degrees 
west.  3-*  chains  and  10  links  to  a  corner  of  Buckley's 
stone  fence ;  (29)  north  60  degrees  west,  4  chains  ajid 
57  links  to  ac'jrner  in  the  public  road  leading  from 
Oxford  Kurnac*?  to  Scott's  MtnintAin;  (.'J0>  north  T.\% 
deicret's  east,  5  chains  and  80  links  to  a  corner  in  tlie 
Junctlr)n  of  the  lielvmere  and  So.'tt's  Mountain  roads; 
(31)  south  724  detrrees  oast.  2  chains  and  ,1.5  links  to  a 
oomer  in  the  public  road;  (32)  north  78-^  degrees  east, 
12  chains  and  30  links  to  tlie  nillro.id  crossing;  (:13) 
north  ^%  degroos  east,  3  chains  and  M  links  to  a  cor- 
ner in  said  niilmad;  i'M)  north  41  degrees  east,  3 
chains  and  40  links  to  an<:)thor  corner  In  said  railroad  ; 
thenco  (:W)  north  24'-4  degrees  e;mt,  17  chains  and  50 
links  to  the  place  of  beginning;  containing  two  hun- 
dred and  sl.x  acres  and  forty-eight  one-hundredths  of 
an  acre  of  land,  be  the  same  more  or  loss.  Out  of 
which  bounds,  however,  are  reserved  and  not  con- 
veyed by  this  deed,  one-half  an  acre  ('f  land,  more  or 
less,  nttJtched  to  the  Chapc^l  of  the  First  Presbyteriiin 
Church  of  Oxford  :  one-half  an  acre  of  land,  more  or 
less,  attached  to  the  Second  Presbyterian  Church  of 
Oxford,  now  under  contract  and  process  ofeTeotion; 
one-quarter  of  an  acre  of  land,  more  or  less,  attached 
to  the  German  Keforraed  Church  of  Oxford  Furniice, 
and  half  an  acre  of  land,  more  or  less,  attached  to  the 
Koraan  Catholic  Church  of  Oxford  h'urnace.  hereto- 
fore contracted  to  l)e  convoyed  to  paid  Church. 

Also  all  the  mines  and  minerals  contained  In  and  upon 
all  the  .said  farms,  tracts  of  land  and  hits  before  the 
date  of  t  Ills  doed,'s(Wd  and  convoyed  by  John  I*.  B.  Max- 
well. William  1'.  Kobeson  and  wife  to  the  followtntr- 
nanied  persons,  to  wit:  To  Ellsha  Beers,  Samuel 
Rtice.  I'lionias  Sheridan,  Michael  Hllbert,  Valentine 
Nlcholl,  Abraham  Brocaw,  P.  Martin,  Samuel  Sheri- 
dan. Geonie  THman  and  others,  John  U.  PIttlnger, 
Thomas  Buckley.  John  WyckotT.  Jr.,  Stephen  l*an- 
ntnff,  Charles  I^nning,  Oanlel  Jjanning.  John  Pierson. 
Jolui  Jones,  Abraham  Cjrplo.  Mieiiael  Bower,  Charles 
T.    Pool.   John    Webljer,    Henry    M.   Winter,  Jacob 

WandUng  and  others. Benwood  and  others,  John 

Anderson.  Daniel  Mixsell,  Smith  Jk  Walters,  Ramsay 
k  tinllck,  Samuel  Ramsay,  containing  In  theatfgre- 
gate  3,000  acres  of  land  more  or  less,  tn  whose  deed.s 
for  said  kinds  are  reserved  all  the  mines  and  mlnemls 
thereon  and  therein,  with  right  of  way  at  all  times 
over  the  same,  of  ingress  and  regress  to  search  for 
mines  atid  remove  the  some.  Also  the  same  rights  on 
all  the  other  tnicts  of  land  owned  by  the  said  parties 
of  the  first  part,  or  conveyed  by  them,  or  either  of 
them,  in  which  said  rights  are  reserved  In  their  said 
deeds  for  lands  in  the  said  County  of  Warren,  con- 
taining in  the  agirregato  6,000  acres  of  land  more  or 
loss,  OS  well  the  sufd  mines  and  minerals  therein  con- 
tained OS  the  ri^ht  of  way,  ingress  and  r^rresa  at  all 
times  to  search  for  mine,  and  remove  the  some,  doing 
no  unnecessary  damage  to  owners  and  occupants  of 
said  lands  and  tenements. 

ICxceptlng.  however,  and  reserving  out  of  and  from 
the  said  mortgaged  premises,  the  following  of  the 
lands  by  parts  and  p«irttons  the  nbove-mentloneil 
deed  conveyed:  Firn— A  certain  lot  of  land  con- 
taining about  seven  acres,  which  has  been  by  the  said 
Intn  C-impany  set  apart  and  appropriated  for  the  pur- 
l>o^o  of  a  cemetery,  known  as  the  Oxford  (Cemetery, 
oj'  whit-h  a  map  bos  been  made  and  filed  in  the  offlcc 
(jf  the  Clerk  or  the  said  County  of  Warren.  Second— 
A  certain  piece  of  land  bogtnnlng  at  a  point  near  the 
old  railroad  track,  on  a  oourse  ox  south  30U  degrees 
west,  0  feet  from  the  centre  of  a  white  o  ik  tree,  and 
rans  si>uth  10^  de.;rees  cost,  308  fe^^t  to  a  stake; 
thence  .*ourh  7t  W  de  .rt'et  w*>st.  310  fe^  to  *\  stake; 
thonoe  north  1(>K  degrees  west,  1,7430-10  feet  to  a 
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-iiigulur  the  ! 
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'i'ojethor  V, 
K'liant  hou?"' 
foundry  ami  i;     -,  , 
shops,  and  otliur  In.  lU 

the  ways,  wtitnls.  v.  •.\. 

t€«csand  advantJii-'>  lo 

the  fMUiie  belonRln»r  or-  in  ;iiiv". ,  „, 

all  the  cstat«.  rlglit,  title.  Inter*--  nd 

demand  whats'Kjver,  of  the  siii  .  ;  ^t 

|Kirt,of,ln  and  to  the  »ame,ui.l :;.  !..ury 

part  and  parcel  thereof. 

R.  I*  HUTCHINSON. 
U.  S.  Marshal.  District  of  New  Jersey. 
TURNER,  Lke  k  MrCi.rKK,  Solicitors, 

20  NILS.SUU  Street,  New  York. 
Dated  March  28.  1882. 

■  —^ 

Francis  Smith  &  Co., 

Indlauapolfs,  Ind.;  nontgomerjr,  Al>. 
SELECTED 

MORTGAOE      LOANS. 

NORTHERJf  0  TO  8  PER  CENT  NET. 

80UTHEEN  8  TO  10  PER  CENT  NET; 

Also  General  InTeatmeat  Brokers  and  AttoroeTt. 


BOUOBT  AKD    SOLD. 

CALLED    BONDS     CASHED. 

It  now  appears  probable  that  not  onlj  win  the  en- 
tire Issue  of  extended  Qs  be  called  before  Julr  1. 
1832,  but  that  the  Issae  of  t401.503.IM0  extended  5s 
will  be  reached  in  the  near  future.  We  are  prepared 
to  cash  G.>verument  bonds  at  the  market  price,  or 
exchange  them  for  other  Invuatment  bonds,  of 
which  w(*  olTer  a  great  variety  at  favorable  prices. 
Bonds  of  the  older  railroads  at  prices  yleldlDs  4J^  to 
5  and  of  the  newer  roads  5  to  8. 

SEND    FOR     INVEST!HE>T    PAMPHLET. 

With  BOODT,  McLBLLAN  k  CO  . 

Bankers  and  Members  New  York  Stock  Bzcbange, 

S8   BEOADWAT. 


Railroad     Bonds. 

We  offer  for  sale  a  large  line  of  CHOICE 
Railroad  Six  Per  Cent  Bonds  on  most 
desirable  terms  to  bnjers  and  investors. 

A.  W.  Beasley  &  Co., 

98  BROADWAr.  NEW  YORK. 

J.  S.   STANTON, 

DBALER  IN 
Amertcu)  Cable  Constmctlon  Companr, 
Continental  Constmctlon  and  Improrament  Co., 
North  Rlrer  Construction  Companr, 
Ohio  Central  Subscriptions, 
Richmond  &  West  Pt.  Terminal  &  Whonslng  Co. 
New  York,  Chleoco  i,  St.  Louis  Babscrlptlon,  and 
all  other  quoUble  Construction  Stocks. 
IT  NASS.\i;  STUECT, 
BASEMENT. 

EVERY  BANKER  AND  MERCHANT 

SHOULD    BUY    AN 

Amateur  Pliotograptaic  Outflt, 

(tnatruction  Book  Free),  expense  trifllDg,  from 
E.    dk    H.    T.    ANTHOMY    is.    CO., 

691  BROADWAY,  NEW  YORK.'I 
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PENNSYLVANIA   RAILROAD  COM- 
PANY, TREASURER'S  DEPARTMENT, 

Philadelpbia,  May  1, 1883. 
The  Board  of  Directors  has  this  day  declared  a 
Semi-annual  Dividend  of  FOUR  PER  CENT  on  the 
capital  Stock  of  the  Company,  clear  of  all  taxes,  pay- 
able In  cash,  on  and  after  May  29,  to  stockholders  a8 
registered  on  the  books  at  3  P.  M.  April  29  last. 

The  Board  has  also  instructed  the  Trees  irer  to  give 
public  notice  that  the  stockholders  will  have  the 
prlTllcge  of  subscrlblnB  at  par  to  the  stock  of  the  com- 
pany in  the  proportion  of  8  per  cent  of  the  number  of 
sliares  registered  In  their  names  April  29, 1882,  and 
those  entitled  to  a  fraction  of  a  share  can  subscribe 
for  a  full  share. 

All  subscriptions  must  be  made  and  paid  for  in  full 
prior  to  June  15, 1882,  and  no  subscription  will  be  re- 
ceived after  that  date.  The  privilege  of  taking  new 
stock  may  be  sold  by  any  stockholder,  and  blank  forms 
of  allotment  will  be  furnished  on  application. 

JOHN  D.  TAYLOR, 

Treasurer. 


TO  THE  STOCKHOIiDERS  OF  XHE 
CENTRAL  RAILROAD  COMPANY  OF  NEW 
JERSEY. -To  avoid  the  possibility  of  delay  by 
lltifxation  as  to  the  validity  of  the  election  of  Di- 
rectors advertised  to  be  held  on  FRIDAY,  May 
5,  the  undersigned,  acting  in  behalf  of  stock- 
holders representing  a  majority  of  the  entire  capital 
stock  of  the  company,  have  advised  that  the  election 
be  postponed  until  it  can  be  held  under  a  peremptory 
order  from  the  Chancellor  of  New  Jersey,  for  which 
Immediate  application  will  be  made.  It  is  believed 
that  in  this  mode  an  election  will  be  secured  at  a  very 
early  day  and  litigation  a.s  to  the  result  be  avoidetl. 
Proxies  given  for  the  intended  election  on  the  5th 
will  he  good  for  the  day  on  which  it  shall  be  held. 

JAMES  E.  GOWBN, 
May  S,  1882.  A.  G.  RICHEY. 

ATCHISON    TOFEKA  Sc   SANTA    FE 
RALROAD  CO.VIPAN  V. 

DIVIDEND  NO.  11. 
A  dividend  of  One  and  one-half  per  cent  (one  dol- 
lar and  fifty  cents  per  share)  will  be  payable  May  15, 
1882,  at  the  oilice  of  the  company  In  Boston,  to  stock- 
holder.'* of  record,  April  29,  1882,  at  close  of  business. 
Transfer  books  will  be  closed  April  29,  at  close  of 
business,  and  reopened  May  12, 1882. 

The  National  Bank  of  Commerce  in  New  York, 
transfer  agents,  will  pay  the  dividend  to  stockholders 
registered  in  New  York. 

GEO.  L.  GOODWIN, 
Assistant  Treasurer,  No.  95  Milk  Street. 
Boston,  April  22, 18S2. 


OVLT   COLORADO  dk  SANTA    FE  KAIL- 
ROAD  CO.nPANV. 

SEVEN   PER   CENT    Fl  ItST  MORTGAGE   GOLD 
B  Mid. 
Principul  due  l.st  July,  IBOfl. 
Interest  p;iyable  in  .N.-w  York  ana  G-lvest^'n.    Is- 
BUtd  Ml  the  ra;e  of  $12,000  per  mile  upo.i  completed 
road  only. 
Trui-tees:  J.  S.  KENNEDY  anS  CHAS.  M.  FRY. 
Th"  tind.-rsigned  now  he;.' to  oflf.-r  a  lim  Ted  number 
of  these  bonds  for  sale  at  107  and  int^-iest. 
Full  partlcul.irs  can  be  o  ta  ned  sit  their  oSice. 
J.  B.  KENNEDY  &  CO, 

No.  03  Willinm  St..  New  York. 


Fiiiaiieial. 


'I  l'.'?,.n.fi^'**^    SHORE    &    niicuiGAN 

I  SOUTIlKltN    It  VII, WAV    Cd.MPANV. 
TBBASUUliU'SOFl'ICIil.GHAMlCK.NTHAl.  Depot,  ) 
.\Kn-  VoUK,  March  28,  1882.     J 

The  Board  of  Dlrec.orsol  iliia  o.iinpauy  Have  tuis 
day  declared  a  div  dend  of  TWO  PER  CEN  r  upon 
the  capital  stock,  payable  on  .VIUNUA  i ,  the  FIRST 
d:iy  (tf  .MAY  next,  at  lliisortice. 

*  or  the  purposes  of  this  d.v  dend,  am' also  for  the 
ANNUAL  .MKISTl.NG  of  llie  stoc.,h..l,iera  tor  the 
election  of  directors.  &.-.,  wh  eh  is  to  be  held  on 
theSdduyot  May  lex,  the  T.ansfer  Books  will  be 
closed  at  3  o'cloctt  P.  M.  on  Saturuay,  i  he  1st  day  of 
April  next,  and  will  be  re-opened  on  the  tnorning  of 
Friday,  the  Sttl  day  of  .May  tiext. 

K  D.  WoKCK-TER.  Treasurer. 


OT.   LOUIS    ALTON   Jfc    TERRK    HAUTE 

•^RAILROAD  COMPANY,  Office  of  the  Pat  si- 
DBNT,  No.  87  Wall  Strket.  New  York.  April  21, 
1882.-TO  the  PRKFKRltED  STOCKHOLDERS  of 
the  ST.  LOUIS  ALTON  *  TERRK  11  ,  UTE  RAIL- 
ROAD CO.— The  Board  of  Dlnctors  have  this  day 
declared  a  Cash  Divide  no  of  l  IIK^E  PcR  CENT 
(3  per  cent),  payable  M»y  20,  1S82,  to  all  stockhold- 
ers of  record  ou  Mny  5.  1882. 

The  transfer  books  of  the  Preferred  Stock  will 
close  May  5,  at  3  P.  il.,  and  re-open  June  6,  1882,  at 
^OA.M.  W.  BAYARD  CUTTING, 
President. 


QNTARIO    SILVER    miNINR     COM- 
PANY, 18  WALL  STIIKET,  NEW  YOKK,  May  5 
1889:  • 

DIVIDEND  NO.  79. 
The  regular  Monthly  Dividend  of  Fifty  Cents  per 
Bhare  has  been  declared  for  AprU,  payable  at  the  office 
of  the  transfer  agents,  WeUs,  Fargo  &  Co.,  65  Broad- 
Tfay,  on  the  15th  Inst. 
Transfer  books  close  on  the  10th  inst. 

!!•  B-  PARSONS,  Assistant  Secretary. 


T>EMOVAL.— 

■•-*'  Offices  of  WALSTON  H.  BROWN  &  BROS., 
New  Yobk,  April  29,  1882.  ' 

The  banking  and  general  offices  of  this  Arm  will  be 
located  at  20  NASSAU  STREET  on  and  after  Thurs- 
day, May  4. 

The  Arm  will  continue  Its  general  banking  business 
irtU  allow  Interest  on  deposits  .ubject  to  check  at 
Bight,  and  will  purchase  for  cub  or  on  mar.Uu  securl- 
Me»  dealt  In  on  «je  Now  York  stocK  Exch^e 


NOTICE. 

TO  HOLDERS  OF  BONDS  ISSUED  BY  TH": 
COUNTY  OP  OAi  VKSTON,  TEXAS,  TO  THE 
GULK  COLORADO  *  SANTA  FE  RAILWAY 
C  l.MPANY. 

In  pursuance  wltli  the  notice  heretofore  given  by 
the  undersigned  to  the  holders  of  the  wbove-nam  d 
bonds,  M,imbered  from  one  to  ihr  e  hu-dredand 
fifty  inclusive,  that  the  same  would  be  re  eem  -n  by 
the  County  of  Galveston,  notice  U  hereby  g  ven  to 
the  holders  of  said  bonds  to  present  the  same  on 
the  respective  dates  named  in  sal  J  notice,  at  the 
Amertcan  Exchange  National  Bank,  in  the  City  or 
New  York. 

Holder^  of  any  of  the  aforesaid  bonds  will  be 
allowed  toex'-hanie  the  SHmef  r  Galveston  C<'unly 
Six  Per  Cent  Bi^nds,  Issued  lor  the  purpose  of  futd- 
ing  said  Urat-named  bonds,  and  ihe  sad  Six  Per 
Cent  Bonilsare  offered  for  .s  tie  for  not^  lesstha  ■  p;ir. 
All  parties  desirinc  to  exchange  for  or  purchase  the 
six  percent  bonds  wil  s,-nd  in  notice  of  the  number 
of  BIX  per  ce»t  bond  desired,  either  t>  the  County 
C  erk  of  Galve>ton  C  u  ty,  or  t  >  t-ald  Araerie.-n 
Exchange  Natloi^al  Bink.  on  or  before  June  15, 
1882.  W.M.  T.  AUSTIN, 

County  Judge,  Galveston  County. 


TEXAS    &   ST.    LOUIS    CON»T.i  UCTIH.N 

Xfu  D,  ~t.  Louis.  .Mny  5,  1«82.— An  I,  stui- 
nient  fNo.  5)  of  Ten  Per  Cent  is  hereby  called  from 
the  -otb^crlbers  t  >  the  above  lUM'  payabl  ■  tr-thf" 
CENTRAL  TRUST  COMfANY  of  New  Yoi*,  on 
May  12,  lH-2.  ' 

Certillcafees  are  to  be  presented  for  endorsement 
and  the  bonds  appcrt  Iningtotlils  instalment  will 
be  di-livered  by  ihe  Tr  sL  Co  a-  a  ton  as  eouttter- 
signed.  J.  W.  PARA  VlOitE,  Trustee. 


TTOUSTON  EAST  &  WEST  T    X  »S  UAil.- 

WAY  COMPANY,  THEASUHEtt's  Office,  Ilons- 
TON,  April  21.  1882.— The  coupons  due  May  1, 1882. 
on  the  company's  flrpt  mortg.-ire  bonds  will  bo  paid 
at  the  Union  Trust.  Company,  No.  73  Broadway.  New 
York,  on  and  after  that  date. 

I.  A.  DOZXER,  Treasurer. 


THE 

Leadville  Gaslight    Co., 

Gov.  H.  A.  W.  TABOB,  President, 

HAS    ISSUED 

^100,000 

First  Mortgage  Sinking  Fund  Bonds, 

PAYABLE    IN    NEW    YORK, 

WHICH     I     OFFER 

AT  A  PRICE  TO  MAKE  THEM  AN  8  PER  CENT 

PAR  INVESTMENT. 

Descriptive  pamphlets  furnished  on  application. 

A.  W^IL,liI\.S,  74  Cedar  St. 

NOTICE    TO    €  1PITAL.ISTS. 

FOR    SALE: 

Valuable  Cotton   Mill, 

In  New  Jersey,  5,000  spindles  with  capacity  for  10,000, 
heiited  by  steam,  lighted  tiv  ga.s,  run  bv  water-power; 
easy  access  both  to  New  York  and  Philiidelphla ;   also 

30,000  ACRES  OF  LAND, 
much  valuable  timber,  with  some  25  miles  of  frontage 
on  three  railroads.  Among  the  improvements  are  the 
above-mentioned  mill,  sjiw  jtnd  grist  mills,  store- 
houses, 3  cranberry  bogs,  large  lot  of  clejired  land,  2 
villages  with  over  100  houses,  barns,  stjibles,  &c.  Will 
be  sold  as  a  whole,  or  divitled  In  tracts  to  suit. 

B.  I,OEBE.\THAL,i  Executors  of  Estate 
T.  W.  DKLL,  J      of  M.  Rtileisih, 

9  Bank  Street,  Philadelphia. 


Geo.    H.    Prentiss, 

No.  1 1  W^ALL  STREET,  NEIV  VORK. 
GAS    STOCKS 

AN!) 

OAS    SECURITI^BS, 

Street   Railroad    Stocks   and    Bonds, 

AND   ALL   KINDS   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

SEE   GAS   QUOTATIONS    IN    THIS    PAPER. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECCRITIKS.  AND  BUY  AND  SELL  SAMK 
AT  MARKET  PRICE. 

WE  OFFER  A  LI.HITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUKS.  ADDITIONALU 
SECURED  BY  THE  DIKKCT  OBLIGATION  OK 
THE  RAILROAD  EQUIPMENT  CO.»lPANY. 

POST,  mAiniiN  &.  CO., 

34    PINE    STREET. 

J.    C.    Chew, 

No.    7    WALL    STREET,    NEW    YOKK. 

TEXAS  RAILWAYS, 

H«>NDS,  LANDS.  &<; 

Desirable  TsziH  Pecuritles  lor  lBTe»tment  con- 
(tautl  J  on  hand 


rinaiiclal. 


E.  C.  Kirk. 

Tobey  &   Kirk, 

DEALERS    IN 

Railroad,  State,  City  &  County  Bonds, 

CONSTRUCTION  COMPANY  SlBSCRIPTIOXS. 

ITNLISTED    SECURITIES. 

No.    4    BRO.VD    STREET,    ROOM    9. 

QUOTATIONS    FURNISHED  ON  APPLICATION. 


Wm.  M.  Fahl, 
Member  N.  Y.  Stock  Exchange. 


A.  H.  DAYTOH. 


NOTICE    TO    THE    CREDITORS 

OF  THE 

City    of    Elizabeth, 

IVEW    JERSEY. 

The  CITY  OF  ELIZABETH  will  issue  new  bonds  In 
settlement  of  the  city's  debt  for  fifty  per  rent   of  the    ' 
outstanding  claims  against  the  city,  includinK  interest    i 
otjulyl,  lS8*i.    The  proposed  bonds  will  he  known    ^ 
as  Adjustment  Bonds  of  the  City  of  Elizabeth,  dated     ' 
July  1,  188'2,  bearinc  interest  at  fnur  percent  pay- 
able semi-annually.    The    bonds    td     be    payable  In 
forty  years,  subject  to  call  lor  payment  after  five  year* 
from  their  date. 

Parties  holding  obligations  a^ralnst  thecitvare  re- 
quested  to  address  the  subscriber,  stating  the  class 
numbers  and  face  value  of  the  bonds  which  they  wish' 
to  exchange,  with  date  from  wliioh  interest  is  unpaid 

In  order  to  make  provision  for  pavment  of  the  first 
year's  interest  on  the  new  bonds,  it  is  necessary  for 
parties  who  intend  to  accept  tliem  to  send  notice  to 
that  effect  by  the  fifteenth  of  June  next,  at  which  tim» 
the  annual  appropriation  ordinance  must  be  passed 
S.  U.  BOWERS,  Comptroller. 

Dated  Elizabeth.  May  4th.  1882. 

S.  li.  TOBKY. 


New   York    Chicago  & 

St.    Louis 

e<^uii*m:i{:  X  r 

SEV£.\    PEJl    CEvr    Bovnii, 

FOR    S.iLE    BY  i 

JEteed.    «5»c     ITiLi-ltrnt^ 

No   n2    WIL,UA!\[    STREET.  j 

«»    .A  .\  T   I.  1> 

TO  PURCHASE  ALL  CLASSES  OF  BONDS 
OF  THB 

cities  of  Ptttsbin-(r   nnd  Allcvliony,  Fa.,  aadt    i 
County  ol  Alleulieny,  Pu. 

«!  u.   u.   HILL    <V    ro,.    Broken, 

PITTS  It  UlUi,    PA. 


Earl  &  Dayton, 

RANKERS    AND     RROKERS, 

55   TO  59   DRE.\KL    BUILDING, 

Sfenr    Vork. 

STOCKS     AND    BONDS     HOUIiHT    AND    SOLD 

STRICTLY    ON    COilMISSlON. 

K-ountzc     lirothers.. 

BANKERS, 

liO    Broadn'uy  (Eqiiiluble    UuilUinSi., 

IN  E  w     y  (I  u  li  . 

LETTEHS     OF     <:itEI>IX    AND 

CIUOLLAR    NO'I'ES 

Is8ued  lur  the  u»e  of  iruvelers  In 

all  puns  ot  the  worlo. 

Bills  drawn  on  the  L/niun  Biuik  of  London 

T.^leKlaphic     truDufers    made    to     Lundun   and    to 

various  places  in  tile  United  Slates, 
DepoBils  received  subject  to  ciiecli  at  8i«nt,  and  In- 
terest allowed  un  tiHlances. 
Government  and  utner  bonds  and  Investment  80* 
curities  buui^^t  wnd  sold  on  commission. 

Spencer  Irask 
Oeo.  F.  Peabody.  Fred.  B.  Noytr~ 

Spencer    Trask   &   Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bcnght  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Conneetetl  by  Private  Wires,' 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gravbs. 

SaratOKft,  ^.  Y.,  Qrand  Union  Hotd  j 
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changes  compared  witii  last  year  we  have  brought  together 
the  following  for  the  three  months  and  nine  months. 


1882. 

Thre*  Mo*. 

Ntne  Vo«. 

Exports— 
Mdse..  domestic... 
Mdse.,  forelfm  .... 

Oold,  domestic 

Silver,  domestic... 

(Jold,  foreign 

Silver,  foreign 

9 
179.739.282 
4.311,597 
9,915,167 
3,890,963 
647.285 
1.369.759 

9 

579,523.739 

12,718,631 

10,l>30,48^ 

9,275.016 

753.J94 

3,305,637 

Total  exports  . . . 
Imports— 

Mcrchaudise 

Gold 

199.874,053 

184,380,272 
2,412,131 
1 ,785,740 

188,603,443 
11,205,610 

616,296,701. 

527,232,12.'. 

33,363,985 

5,012,23f. 

Silver 

Total  imports . . . 
ExceAS  of  exports. . . 

566.208,34;' 
.••)0,088.4.i4 

1891. 


rAres  Mot.  |    Nine  Xot. . 

$  I  « 

2'21,040,185  690..587,6I8 
5,M1.398     13.'n3.655 

393.770 

3,654.902 

68,810' 


817,369 


1,097,538 
8,174,271 
147,957 
3,486,373 


23 1,8 16,414  716,807,40» 

1.S3.753.525' 469,060.488 

12.480.30  ll    8.3,034,497 

2.720.321       8,495,409 

168,934,150  560,590,389 
(2  862,264  1.56,217.020 


77/ a;  financial  situation. 

A  slight  improvement  in  our  Wall  Street  markets 
is  noticeable  this  week.  This  is  due  in  great  part  to  a 
■covering  of  short  contracts,  but  in  part  also  may  be 
attributed  to  the  continued  favorable  crop  reports.  On 
this  latter  point  it  is  felt  that  a  brief  period  now  of  favor- 
able weather  will  do  much  towards  dispelling  all  doubts 
as  to  the  yield  of  winter  grain.  At  the  present  moment 
the  conditions  favor  a  large  and  early  harvest.  This 
prospect  naturally  tends  to  revive  hope.  For  with  crops 
yielding  this  year  in  full  proportion  to  the  acreage  planted, 
our  railroad  tonnage,  which  is  even  now  so  very  large, 
cannot  fail  to  be  enormous  ;  and  with  paying  rates  main- 
tained— which  is  likely  to  be  the  case  if  there  is  an  excess 
of  freight  offering — the  net  revenue  ought  to  be  very 
-satisfactory. 

Still  just  at  present,  even  with  such  a  future  promise, 
our  foreign  trade  is  in  a  condition  which  does  not  permit 
of  buoyancy  in  stocks.  The  Bureau  of  Statistics  has  issued 
the  March  trade  figures  this  week,  and  we  have  remarked 
upon  them  in  another  column.     To  show  at  a  glance  the 


The  peculiar  feature  of  these  figures  is  the  large  in- 
crease in  imports,  notwithstanding  our  merchandise  ex- 
ports arc  and  must  continue  for  some  time  to  be  so  small. 
The  April  New  York  movement  indicates  that  the  April 
statement  for  the  whole  country  is  likely  to  be  still  less 
favorable  than  even  the  March  returns.  Under  such  cir- 
cumstances, the  constant  fear  of  losing  gold  largely,  must 
act  as  a  permanent  menace  to  speculative  movements. 
This  is  more  especially  true  of  securities,  because  we  need 
to  keep  their  values  so  that  they  can  be  sent  instead  of  gold 
if  need  be.  As  to  the  late  movement  of  stocks  and  bonds 
between  here  and  Europe  no  accurate  calculation  can  be 
made,  although  it  is  probable  that  the  import,  taking  the 
last  four  months  as  a  whole,  has  at  least  equaled  the  ex- 
port, our  leading  railroad  managers  having  by  their  acts 
discredited  their  properties  abroad.  Altogether,  therefore, 
the  situation  in  this  particular  is  not  at  all  satisfactory. 

Many  seek  to  make  light  of  this  gold  u:ovement,  claim- 
ing that  the  country  has  enough  and  to  spare,  and  that 
the  world's  supply  is  abundant.  English  mono-metallists 
are  just  now  taking  a  new  lease  of  life  on  the  strength  of 
the  arrivals  there  of  American  gold,  forgetting  that  they 
are  gaining  gold  to-day  at  the  expense  of  Great  Britain's 
trade,  which  was  so  excellent  a  short  time  since,  but  is  now 
so  very  quiet  and  unprofitable,  if  not  depressed.  As  to 
the  United  States,  it  is  only  necessary  to  look  at  the 
change  in  our  visible  supply  to  see  where  our  gold  exports 
come  from,  and  thus  to  measure  our  available  stock  and 
our  ability  to  lose  it.  "We  published  last  week,  through 
the  kindness  of  the  Comptroller  (page  4.S5),  the  details  by 
States  of  the  National  Bank  returns.  Using  those  figures 
and  the  previous  returns  (for  Dec.  31),  which  we  published 
in  February,  and  the  statement  of  Nov.  1  from  the  Comp- 
troller's report,  we  have  the  following  exhibit  of  the  visi- 
ble stock  of  gold  in  the  United  States. 
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Ifov.  1,  1881 


$107,222,169 
19,901,491 

167,781,909 


$294,905^509 


Jan.  1, 1882. 


$105,737,188 
tl9,500,000 
167,429,347 


Mar.  11,  '82. 


$102,081,706 
tl9,000,000 
168,569,753 


$292,666,535  .$289.651,459 


•  Return  ol  March  1. 

t  These  returns  are  estimated  on  the  basis  of  the  Comptroller's  figures 
of  Nov.  1  and  the  changes  in  the  New  York  State  banks  since— the 
Now  Yurk  returns  being  the  only  later  returns  we  have  for  State  banks. 

This  statement  confirms  the  truth  of  our  remarks  last 
year,  that  our  people  are  hoarding  gold  faster  than  our 
production,  and  that  we  have  no  stock  to  draw  exports 
from  except  that  held  by  the  banks  and  Treasury.  Judg- 
ing from  the  statement  of  the  New  York  associated  banks 
for  March  4,  it  appears  that  if  the  above  national  bank  re- 
turns had  been  made  up  to  the  same  date  as  the  Treasury 
figures,  March  1,  instead  of  March  11,  the  stock  held  by 
them  would  have  been  $2,600,000  less  than  given,  they 
having  gained  that  amount  the  succeeding  week  from  the 
Treasury  disbursements  ;  so  that  if  we  could  obtain  the 
figures  of  both  depositories  of  the  same  date  in  March, 
they  would  be  considerably  less  favorable  than  the  present 
exhibit.  As  the  statement  stands,  however,  it  is  forcible 
enough,  as  it  shows  that  our  visible  supply  of  gold  has 
decreased  over  5  millions  since  the  first  of  last  November, 
although  from  November  to  January  we  imported  over 
5.^  millions  of  gold,  net,  and  have  been  producing  about 
3  millions  a  month  all  the  time.  "We  shall  refer  to  these 
figures  on  another  occasion,  and  only  give  them  now  to 
show  that  there  is  good  reason  for  the  timidity  existing 
over  the  shipments  of  gold. 

It  appears  from  the  foregoing  statements  as  to  the  con- 
dition of  our  trade,  taken  in  connection  with  the  other 
well-known  items  against  us,  of  interest,  freights,  under, 
valuation  of  imports — the  latter  always  the  tendency  in  a 
protected  country — that  it  is  sufficiently  evident  that  we 
are  now  in  debt  to  Europe,  and  that  if  gold  is  not  sent  in 
considerable  amounts,  it  is  because  of  balances  left  here, 
securities  purchased  and  loans  made.  Some  seek  to  ofEset 
against  this  adverse  showing,  the  gold  brought  by  immi- 
grants, on  the  basis  of  an  estimate  by  a  European  authority 
of  an  average  of  $200  for  each  head  of  a  family.  Estimat- 
ing five  persons  to  a  family,  even  that  would  make  only 
about  2"  millions  for  the  whole  of  1881,  and  probably  the 
greater  portion  of  the  amount,  whatever  it  may  have  been, 
was  brought  in  drafts,  and  not  in  coin,  and  the  same  will  be 
the  case  this  year.  The  condition  of  the  foreign  exchange 
market  indicates  how  narrow  the  margin  continues  which 
prevents  a  free  outflow  of  gold.  Even  as  it  is,  we  send  out 
$2,050,000  by  the  steamer  sailing  to-day.  And  as  there 
are  no  indications  of  a  downward  movement  in  the  rates, 
and  very  few  bills  being  drawn  against  shipments  of  pro- 
duce, whenever,  from  any  cause,  there  is  the  least  urgency 
in  the  demand,  rates  advance,  and  if  bills  cannot  be  pro- 
cured in  sufficient  amount  to  cover  the  inquiry,  gold  has  to 
be  shipped. 

So  far  as  the  money  market  is  concerned  there  is  little 
probability  of  its  being  unfavorably  aSected  by  the  out- 
flow of  gold,  while  all  domestic  movements  are  in  our 
favor,  in  addition  to  the  large  disbursements  of  the 
Treasury.  The  Government  receipts,  it  seems,  are  running 
so  far  ahead  of  expenditures  tbat  a  surplus  of  $104,680,- 
208  has  been  secured  for  the  nine  months  ended  March 
31,  as  shown  in  a  report  made  up  for  the  information  of 
the  Committee  of  Ways  and  Means.  This  has  enabled 
the  reduction  of  the  debt  to  proceed  at  the  rate  of  about 
$14,000,000  per  month.  This  surplus  will  not  be  per- 
mitted to  accumulate  in  the  Treasury,  for  if  Congress  does 
not  decrease  the  revenues,  or  increase  the  appropriations, 
the  Secretary  is  pledged  to  use  the  balance  in  the  retire- 
ment of  extended  bonds,  and  there  is  at  present  no  prob- 


ability of  any  action  which  will  check  the  accumulation  of 
surplus   to  any  appreciable  extent. 

On  Monday,  the  Secretary  of  the  Treasury  issued  a 
call  for  the  balance  of  outstanding  loan  of  July  and 
August,  1863.  On  "Wednesday,  the  109lh  call  for  $5,- 
000,000  extended  6s  matured,  and  on  the  10th  and  17th 
the  110th  and  111th  calls  for  $5,000,000  each  will  fall 
due.  The  Secretary  of  the  Treasury  has  decided  that  ia 
calling  the  extended  5  per  cents  of  1881,  after  the  ex- 
tended 6s  have  all  been  called,  he  will  call  the  highest 
numbers  first.  In  this  matter  he  has  no  discretion,  as  the 
statutory  direction  is  plain  on  the  point,  as  may  be  seen 
from  Section  3  of  the  Eefunding  act  of  1870,  which  is  as 
follows. 

Sec.  3.  And  be  it  further  enacted,  That  the  payment  of  any  of  the 
bonds  hereby  authorised  after  the  eipiration  of  the  said  several  terms 
of  ten,  fifteen,  and  thirty  years,  shall  be  made  in  amounts  to  bo  deter- 
mined from  time  to  time  by  the  Secretary  of  the  Treasury,  at  his  discre- 
tion, the  bonds  so  to  be  paid  to  be  distinguished  and  described  by  the 
dates  and  numbers,  beginning  for  each  successive  payment  with  the  bonds 
of  each  class  last  dated  and  numbered,  of  the  time  of  which  Intended 
payment  or  redemption  the  Secretary  of  the  Treasury  shall  give  pabllo 
notice,  and  the  interest  on  the  particular  bonds  so  selected  at  any  time 
to  be  paid,  shall  cease  at  the  expiration  of  three  months  from  the  date  ot 
such  notice. 

As  remarked  above,  the  movement  of  securities  between 
here  and  Europe  is  at  present  insignificant.  The  margin 
of  profit  for  transactions  by  cable  will  be  seen  by  the  fol- 
lowing table  showing  relative  prices  at  London  and  New 
York  at  the  opening  each  day. 


May  1. 

May  2. 

ifauS. 

Mayi. 

Hay  5. 

i 

i/OTUi'll 

N.Y. 

Lond'n 

N.Y. 

Lond'n 

N.T. 

Lond'n 

N.T. 

a 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

C.S.4«,c. 

laics 

^aiH 

12D-',8 

120H 

120-78 

120« 

120-53 

180J4 

U.S.^O 

s 

102-61 

102 

102-12 

102« 

102-61 

102 

102-12 

102 

Biie 

35-34 

SSH 

36  08 

36^ 

85-81 

35'^ 

86  33 

8BH 

24  oon. 

93-29 

93 

94-17 

93^f 

94-27 

91 

9476 

94 

111.  Cent. 

i 

13000 

136 

136-98 

187 

136-49 

136T< 

130-98 

137 

N.  Y.  C. 

125-20 

124M 

128-18 

126 

126-18 

125W 

12T-0S 

12m 

Reading 

2S-47+ 

50« 

iiVHf 

b7H 

28-80-1^ 

57M 

28-84t 

87)i 

Exch'ge, 

cables. 

4-91                     4-91 

4-91 

4-91 

•  Expressed  In  their  New  York  equivalent. 

*  KeadiDK  on  basis  of  $50,  par  value. 

Money  remains  in  abundant  supply.  The  demand  has  also 
been  somewhat  restricted  during  the  week  by  the  fact  that 
there  has  been  a  large  uncovered  short  interest  in  the 
stock  market.  It  is  possible  that  if  these  short  contracts 
should  be  covered,  thus  lessening  the  borrowing  demand 
for  the  stocks,  money  might  rise  in  value,  but  such  a  move- 
ment could  be  only  temporary,  for  there  is  too  much  idle 
capital  seeking  employment  to  cause  high  rates  to  rule  for 
any  length  of  time.  The  domestic  exchanges  continue  in 
favor  of  this  centre  at  all  points  except  Boston.  The 
Treasury  operations  for  the  weak,  exclusive  of  the  receip  t 
of  $1,000,000  gold  from  Philadelphia  on  the  28th  ult, 
have  resulted  in  a  loss,  which  is  a  gain  to  the  banks,  of 
$105,9  09.  The  following  will  show  the  interior  movement 


Receipts  cU  and  Shipments  fi-om  N.  T. 

Received, 

Shipped. 

$2,748,000 
73,000 

$365,000 

Gold  

600  000 

Total 

$2,821,000 

$963,000 

The  Bank  of  America  received  $1,750,000  gold  on 
account  of  the  associated  banks,  and  paid  out  $2,400,000, 
of  which  $2,050,008  was  for  shipment  to  Europe. 

The  following  will  give  an  indication  of  this  week's  bank 
return,  except  that  the  amount  taken  out  for  shipment  to 
Europe  will  only  partially  be  shown  in  this  week's  state- 
ment. 


Into  Banks. 

Out  of  Banks 

yet  Gain. 

$105,909 
2,821,000 

$ 

$105,909 

965,000 
2,050,000 

1,856,000 

Gold  exported  this  week 

'2,050.000 

Total 

$2,926,909 

$3,015,000 

•jS'-.ogi 

'IjOSJ. 


Mat  0, 188S.J 
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The  stock  market,  as  stated  above,  has  exhibited  some 
improvement  this  week,  but  there  are  as  yet  no  indica- 
tions of  a  substantial  rise.  The  publication  on  Monday  of 
a  synopsis  of  the  annual  report  of  Lake  Shore  &  Michigan 
Southern  Railroad  Co.  aided  the  speculators  for  a  decline 
in  pressing  this  property  and  all  the  Vanderbilt  special- 
ties downward.  A  reaction  quickly  followed,  and  very 
encouraging  news  from  the  Southwest  regarding  the  con- 
dition of  the  crops,  together  with  the  announcement  that 
Mr.  Gould  was  homeward  bound,  started  the  market 
upward,  and  it  was  strong  until  Thursday  afternoon.  The 
rise,  as  already  stated,  was  mainlr  caused  by  the  covering 
of  short  contracts  by  the  small  operators,  and  as  soon  as 
this  movement  neared  its  end  the  speculators  for  a  fall 
took  advantage  of  the  firm  tone  for  exchange  and  the 
statement  that  gold  exports  were  inevitable,  and  attacked 
the  weakest  of  the  stocks.  The  market  yielded  rather 
stubbornly,  indicating  a  better  feeling  than  has  been 
observable  in  some  time,  and  yesterday  a  further  advance 
was  established  all  through  the  list. 

One  feature  of  the  market  was  the  advance  in  the 
Omahas,  based  upon  dispatches  announcing  the  purchase 
by  the  Rock  Island  and  the  Chicago  St.  Paul  Minneapo- 
lis &  Omaha  of  half  the  stock  of  the  Minneapolis  &  St. 
Louis  road,  which  gives  both  roads  an  entrance  into 
Minneapolis  under  very  favorable  conditions.  Another 
feature  was  the  movement  in  Central  New  Jersey  result- 
ing from  the  announcement  that  the  Chancellor  had  re- 
fused to  order  the  election  as  asked  by  the  Garrett- Gowen 
party.  This  was  followed  by  an  intimation  that  the  dif- 
ferences between  the  contestants  might  soon  be  com- 
promised, so  that  the  Baltimore  &  Ohio  and  the  Reading 
might  secure  representation  in  the  board  of  directors 
when  chosen.  The  determination  of  tha  Grand  Trunk 
and  the  Great  "Western  of  Canada  to  amalgamate  was 
announced  from  London  early  in  the  week,  and  this  has 
been  made  the  text  for  comment  by  some  of  the  Western 
papers  who  seek  to  show  that  the  consolidation  may  result 
in  a  rupture  of  the  friendly  relations  now  existing  between 
the  Grand  Trunk,  Great  "Western  and  the  American  lines. 
We  are  inclined  to  the  opinion  that  the  Canadian  roads 
will  find  it  to  their  advantage  to  keep  on  friendly  terms 
with  their  rivals,  for  certainly  nothing  can  be  gained  by 
opposition,  and  if  the  Vanderbilt  system  of  roads 
requires  that  the  Great  "Western  of  Canada  shall 
continue  the  present  traffic  arrangements  between 
Detroit  and  Suspension  Bridge  doubtless  no  change  will  be 
made. 

The  Bank  of  England  return  shows  a  decrease  of  £504,- 
000  bullion  for  the  week,  and  a  reduction  of  1  3-16  in  the 
proportion  of  reserve  to  liabilities.  The  Bank  of  France 
reports  a  gain  of  11,325,000  francs  gold  and  4,050,000 
francs  silver  for  the  week,  and  the  Bank  of  Germany, 
since  our  last  report,  shows  a  decrease  of  760,000  marks. 
The  following  indicates  the  amount  of  bullion  in  each  of 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


609  during  the  week.     The  AniitAot  Treasurer  received 
the  following  from  the  Coatom  Hooae. 


DuHet. 

OontUiUng  of— 

DaU. 

Odd 

V.M. 

miver 

mhHT 

IfatM. 

Dollari. 

OtrH/UaUt. 

April  28  ... 

«424,aS0  88 

$205,000 

$14,000 

•115,000 

"    29... 

369,228  80 

264,000 

16,000 

•1,000 

85,000 

May     1.... 

459,204  68 

328,000 

10,000 

111,000 

"      2.... 

601,374  63 

543,000 

15,000 

1,000 

134.000 

"      8.... 

461,497  20 

847,000 

17,000 

86.000 

"      4.... 

474,710  73 

330,000 

24.000 

7,000 

114,000 

Total... 

92,866,576  92 

•3,107.000 

•105,000 

•9,000 

•645.000 

Hay  4,  1882. 

May  5,  1881. 

aotd. 

Silver. 

aold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

23,273,172 

35,824,.591 

6,890,250 

63.998,013 

M 

46,041,325 
20.670,730 

M 

26,256,509 

24,040,754 

7,101,000 

37,407i263 
57,320.008 

M 

49,413.290 
21.303,000 

TotaltlUs  week 

66,712,073 
07.079.1 6S 

70,716,209 
70.533,608 

Total  previous  week 

66.21 1.2r.2 

or  The  aboTe  gold  and  gUver  division  of  the  itookof  coin  of  the  Bank 
of  Uemiany  la  merely  popular  estimate,  as  tbe  Bank  Itself  gives  no 
Isformatiou  on  tbut  point. 

The  Assay  office  paid  through  the  Sub-Treasury  $188,- 


LAKE  SHORE  <&  MICHIGAN  SOUTHERN. 

Though  the  Lake  Shore  report,  issued  this  week,  covers, 
like  the  Michigan  Central  and  the  St.  Paul,  a  period 
of  time  long  since  past,  and  loses  some  of  its  significance 
on  that  account,  it  yet  possesses  several  features  of  in- 
terest by  reason  of  the  completeness  and  simplicity  of 
detail  which  characterize  all  returns  of  this  company. 
The  report  is  considered  unfavorable,  because  of  the  de- 
crease in  gress  and  net  earnings,  but  no '  person  well 
informed  on  current  railroad  affairs  expected  a  different 
result.  The  character  of  the  weather  during  the  early 
part  of  the  year,  the  diminished  crops  during  the  latter 
part,  and  above  all  the  prolonged  and  protracted  railroad 
war,  made  a  falling  off  in  receipts  inevitable.  There  is 
therefore  nothing  in  this  particular  fact  to  cause  alarm, 
and  the  more  so  since  the  report  is  able  to  show  a  clear 
net  revenue  of  8  per  cent  on  the  stock  for  the  year.  On 
the  other  hand,  there  are  still  other  facts  equally  paten* 
which  are  quite  the  reverse  of  discouraging. 

If  the  diminished  earnings  were  the  result  of  a  diminished 
traffic  movement,  there  might  be  good  ground  for  ap- 
prehension as  to  the  outcome  of  the  future,  for  with  a 
diminishing  volume  of  traffic  the  outlook  would  indeed 
be  far  from  cheering.  As  it  is,  the  figures  show  growth, 
continuous  growth.  In  fact  this  is  the  most  conspicuous 
feature  in  the  report  of  this  company  as  well  as  of  that  of 
Michigan  Central,  though  many  do  not  give  it  the  weight 
it  deserves.  In  1870  the  total  freight  t3nnage  of  the 
Lake  Shore  was  574  million  tons  one  mile;  in  1881  with 
the  mileage  but  very  slightly  increased  it  was  2,021  mil- 
lion tons.  Thus  in  eleven  years  the  tonnage  has  almost 
quadrupled.  This  is  an  average  increase  of  over  30 
per  cent  a  year.  Even  1881,  with  its  extraordinary 
drought,  diminishing  the  supply  of  grain,  provisions, 
live  stock,  &c.,  shows  an  increase  of  pretty  nearly  10  per 
cent  when  compared  with  1880,  probably  the  most  pros- 
perous year  in  our  history.  And  the  Lake  Shore  is  not 
alone  in  this  respect.  Every  recent  railroad  report  of  any 
consequence  makes  precisely  the  same  exhibit.  The 
country  is  undergoing  such  rapid  development,  business 
keeps  on  expanding  even  in  the  dullest  of  times.  On  the 
great  trunk  lines  the  volume  of  traffic  is  growing  at  a 
rate  which  overcomes  even  a  great  shortage  in  crops. 
For  instance,  in  east  bound  traffic,  in  which  agricultural 
products  form  quite  an  item,  the  Lake  Shore  suffered  a 
decrease  of  pretty  nearly  22  million  tons  during  1881  ; 
but  this  decrease  was  met  by  an  increase  of  over  192 
million  tons  in  west-bound  freight,  and  had  it  not  been 
for  a  fall  in  the  rate  received  the  gross  and  net  receipts 
would  have  been  larger  than  ever  before.  The  Michigan 
Central  shows  an  increase  over  1880  even  in  east-bound 
freight — in  fact,  in  every  class  of  freight,  amounting  to 
54  million  tons  in  the  aggregate,  and  yet  the  revenue 
from  freight  is  $520,000  smaller.  To  bring  out  the  fact 
of  a  steady  growth  in  traffic  and  a  steady  decline  in  rates 
in  the  case  of  Lake  Shore,  we  give  the  following  table. 
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Freight. 

Passengers. 

Tear. 

Tons 
One  Mile. 

Sevenue. 

Passengers 
One  Mile. 

Uetenue. 

pi 

Cts. 

CIS. 

1870.... 

574.035,571 

$8,746,126 

1-504 

160,500.114 

$4,192,960 

2  612 

1871.... 

733,fi70,69H 

10,341,218 

1-391 

142,684,243 

4,006,724 

i-803 

1872.... 

924,844,140 

12,824,862 

1-374 

162,308,495 

4,218,543 

2-.599 

1873 

l,0o3.S)27,189 

I4,192,39si 

1-335 

179,363,173 

4.569,730 

2-542 

W74 

999.34.',0S1 

11.918.350 

1-180  173,224,572 

4.249,022 

2-452 

1876 

943,236,161 

9,639.038 

1010  164,950,861 

3,922,798 

2-378 

1876.... 

1,13.^.834,828 

9,405.629 

-817 

175,510,.^01 

3,664,148 

2  090 

1877 

1,080,005,561 

9,476,608 

■864 

133,116,618 

3,20:;,200 

2-319 

1878.... 

1,340,467,821 

10,048, it52 

-734 

133.702.021 

3,057,303 

2-287 

1879.... 

1,733.423,440 

11,288,261 

-642 

141,162,317 

3.138,003 

2  223 

1880.... 

1,851,166.018 

14,077,294 

-750 

176.148.767 

3,761,008 

2-135 

1881.... 

2,021,77.5,468  12,659,9871   -6171207,953,2151   4.134,78»il-988 

"With  these  figures  of  a  constantly -augmenting  trafiBc 
as  a  guide  to  the  past,  and  -with  the  forces  tending  to 
swell  business  more  active  than  ever — immigration,  for 
instance,  at  the  rate  of  a  million  a  year,  the  in- 
fluence of  -which  must  be  felt  in  every  nook  and  corner  of 
our  vast  territory — there  -would  seem  little  doubt  of  fur- 
ther future  additions  to  business;  and  so  far  everything  is 
satisfactory. 

But  the  above  statement  also  tells  us  that  the  amount  of 
business  is  not  the  only  factor  in  the  problem.  While 
■traflBc  has  been  expanding  at  such  a  great  ratio,  the  com- 
pensation received  for  doing  the  -work  has  fallen  in  a  very 
much  greater  ratio,  and  to  say  that  the  volume  of  business 
is  larger  than  ever  does  not  at  all  imply  that  the  same  is  true 
of  the  receipts  from  that  business.  One  and  a  half  million 
dollars  more  -were  realized  on  the  1,053  million  tons  moved 
in  1873  than  on  the  2,021  million  tons  moved  in  1881. 
In  other  -words,  -while  traffic  has  doubled,  receipts  there- 
from are  actually  smaller,  due  to  the  simple  fact  that 
between  18  7  3  and  1881  the  charge  per  ton  per  mile  has 
declined  from  1-335  cents  to  0-617  cents.  It  is  scarcely 
necessary  to  say  that  this  latter  figure  is  the  lowest  point 
ever  touched.  Of  course,  economies  in  operation  and 
improvements  of  various  kinds  have  very  much  reduced 
the  cost  of  the  work  to  the  company,  but  the  reduction 
here  has  not  kept  pace  with  the  reduction  in  rates.  In 
1881  the  profit  per  ton  per  mile  was  only  203  thousandths 
of  a  cent,  -while  in  1873  it  was  389  thousandths,  and  in 
1870  over  half  a  cent  a  ton  a  mile,  or  572  thousandths.  The 
gross  rate  received  in  1881  (0-617)  is  but  little  above  the 
average  net  profit  (0-572)  realized  in  1870! 

These  are  interesting  and  instructive  figures  at  the 
present  time,  when  the  air  is  thick  with  the  cries  of  so- 
called  anti-monopolists  calling  for  railroad  commissions, 
Government  supervision.  State  control,  &c.  Here  we  have 
a  reduction  of  almost  60  per  cent  in  the  rate  per  ton  per 
mile  si.nce  1870 — brought  about,  too,  without  pressure  of 
any  kind  except  the  pressure  of  natural  forces.  Thus  we 
8ee  again  that  the  law  of  competition  in  its  operation 
works  more  surely  and  more  correctly  in  the  interest  of 
producers  and  consumers,  and  can  be  relied  on  more 
implicitly  for  this  purpose,  than  all  the  silly  contrivances 
of  political  demagogues,  who  have  no  knowledge  in  the 
matter  except  the  knowledge  of  their  own  selfish  ends. 
While  the  politicians  have  been  racking  their  brains  trying 
to  devise  means  to  hamper  railroad  operations  and  find 
ways  to  compel  railroads  to  do  the  work  of  transportation 
for  nothing,  the  railroads  have  been  coming  as  near  to 
this  latter  point  as  possible  in  the  reduction  of  charges  to 
the  lowest  figure  affording  any  reasonable  profit,  con- 
tenting  themselves  with  a  smaller  profit  each  succeeding 
year.  It  may  be  claimed  that  railroad  wars  have  in  great 
_  part  contributed  to  bring  about  this  result,  but  this  is 
immaterial  to  the  issue,  for  railroad  wars  are  only  a 
violent  manifestation  of  the  spirit  of  rivalry  inspired  by 
the  law  of  competition. 

So  far,  indeed,  has  competition  been  carried  on  the  trunk 


lines,  that  with  them  the  future  no  longer  depends  upon 
the  amount  of  business  they  do,  but  upon  the  rate  at  which 
they  do  it.  If  the  Pennsylvania  can  be  taken  as  a 
criterion,  the  trunk  lines  even  now,  with  scarcely  any 
movement  of  agricultural  produce,  are  moving  a  larger 
volume  of  traffic  than  ever;  but  rates  are  lower  than  this 
time  last  year,  as  is  evidenced  by  the  schedule  rates  now 
in  force.  With  the  Lake  Shore,  one  of  the  principal 
questions  this  year  will  be  this  very  question  of  rates. 
With  the  present  agreement  between  the  trunk  lines  main- 
tained, there  would  appear  to  be  no  doubt  but  what  the 
average  rate  for  1882  will  be  higher  than  that  for  1881,  for 
1881  embraces  seven  months  during  which  rates  ruled  at 
ruinous  figures.  On  the  other  hand,  it  is  not  likely  that  the 
rate  will  ever  again  rule  as  high  as  it  did  just  prior  to  the 
war.  Experience  demonstrates  that  with  each  railroad  war, 
rates  permanently  decline.  But  even  a  very  slight  increase 
in  the  average  rate  will  make  a  large  difference  in  total 
receipts.  On  the  traffic  of  last  year  even  1-1 0th  of  a  cent 
additional — which  would  still  leave  a  smaller  average  rate 
than  in  1880 — would  swell  gross  receipts  over  two  million 
dollars,  and  l-20th  of  a  cent  would  swell  them  over  a 
million. 

Another  uncertain  point  about  Lake  Shore,  and  one 
that  is  much  discussed  at  present,  is  as  to  the  effect 
on  it  of  the  opening  of  the  New  York  Chicago  k  tit. 
Louis  road  to  Buffalo.  The  latter  is  a  parallel  line  the 
entire  way,  and  for  a  good  part  of  the  distance  is  in 
close  proximity  to  Lake  Shore.  It  is  announced  that  in 
construction  and  equipment  it  will  be  strictly  first-class, 
and,  considering  the  character  of  the  men  pushing  the 
enterprise,  no  one  will  dispute  the  assertion.  But  this  is 
also  true  of  Lake  Shore,  and,  describing  it,  one  does  not 
say  it  will  be,  but  it  is  and  has  been  for  years  in  excellent 
condition  everyway.  Its  grades  are  eaiy,  its  road-bed 
fine,  its  terminal  facilities  ample  and  commodious,  and 
its  equipment  likewise.  In  the  two  former  respects  the 
new  line  may  be  made  equal  to  the  Lake  Shore,  but  in  the 
matter  of  terminal  facilities  we  doubt  whether  it  can  or 
will  be.  The  ris:e  in  the  value  of  real  estate  and  property 
everywhere  makes  it  increasingly  difficult  for  new  roads  to 
acquire  adequate  terminal  accommodations  at  leading 
points,  except  at  a  very  great  expenditure  of  money.  The 
New  York  Chicago  &  St.  Louis  has  of  course  already 
made  provision  for  effecting  entrances  into  the  leading 
cities — in  some  cases  using  other  roads — tut  for  the  reason 
mentioned  it  will  labor  under  some  disadvantages  as  com- 
pared with  Lake  Shore.  Waiving  this  point,  however, 
and  assuming  that  physically  the  two  roads  will  be  in 
condition  to  compete  with  each  other  on  an  equal  footing, 
the  Lake  Shore  has  a  hold  on  the  business  of  connecting 
roads  which  the  New  York  Chicago  &  St.  Louis  has  not. 

The  Lake  Shore  report  affords  us  the  means  of  deter- 
mining even  if  only  approximately,  the  value  of  these 
connections.  We  find  that  the  total  number  of  tons  of 
freight  forwarded  from  the  different  stations  along  the 
line  during  the  year  was  9,164,508  tons,  yielding  $12,- 
■175,698  revenue.  Closer  examination  reveals  that  over 
one  half  the  tonnage  and  more  than  two  thirds  the  rev- 
enue was  derived  from  four  leading  poin's,  as  follows. 


Name  of  station. 


Buffalo  and  East  Buffalo. 

Cleveland 

Toledo 

Chicago 


Total  at  four  points 

Total  forwarded  from  all  stations  during 
year 


Tons. 


1,530,925 

1.875,633 

786.313 

1,184,020 


6,376,891 
9.16  4.508 


Revenue. 


82,3.57,353 

2,221,045 

865,902 

2,855,922 


$8,300,222 
12,475.698 


Now  with  the  New  York  Central  as  the  Lake   Shore's 
principal  connection,  how  much  traflSc  is  the  latter  likely 
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to  loM  at  Buffalo  because  of  the  new  line  ?  Plainly,  the 
answer  must  be,  very  little.  Then  as  to  Cloveltnd,  with 
the  Cleveland  Columbus  Cincinnati  &  Indianapolis  (the 
principal  line  to  Cleveland  from  the  Southwest)  in  the 
hands  of  the  Vanderbilts,  is  not  the  Lake  Shore 
pretty  well  fortified  against  any  attack  there  on 
its  business  7  At  Toledo,  the  case  may  be  somewhat  dif- 
ferent. One  of  the  main  lines  to  that  point  is  the 
Cincinnati  Hamilton  &  Daylon,  and  in  this  the  Seney 
party  (of  tho  Now  York  Chicago  &  St.  Louis)  has  ac- 
quired a  foothold,  as  announced  last  week.  It  would  seem 
not  unlikely  therefore  that  the  Like  Shore  may  be  de- 
prived at  that  point  of  some  of  the  traffic  now  given  to  it. 
It  should  be  said,  however,  that  there  are  other  lines  to 
Toledo — a  very  important  one  is  the  Wabash — and 
that  the  Lake  Shore  receives  from  them  as  well  as  from 
the  Cincinnati  Hamilton  &  Dayton.  The  remaining  one 
of  the  four  points  alluded  to  is  Chicago,  and  this  is  by  far 
the  most  important  of  all.  The  traffic  received  there  is 
not  as  great  as  that  received  at  either  Cleveland  or  Buflfalo, 
but  being  hauled  the  whole  length  of  the  company's  line 
the  revenue  derived  from  the  same  is  much  larger.  And 
here  tho  L  itco  Shore  appmrj  to  ba  pretty  firmly  entrenched 
against  assault.  Mr.  Vandeibilt's  heavy  interests  in  the 
Western  roads  running  to  that  point — particularly  in  the 
Chicago  &  Northwest  and  the  Cliicago  Burlington  & 
Quincy — should  give  hitn  an  influence  over  traffic  destined 
eastward  and  passing  through  Chicago,  which  must  inure 
greatly  to  the  benefit  of  Lake  Shore.  This  being  so,  it 
would  seem  as  if  the  power  of  the  new  line  for  barm  at 
that  point  were  greatly  lessened. 

Toledo,  then,  is  the  only  point  where  there  is  a  proba- 
bility that  the  New  York  Chicago  &  St.  Louis  can  make 
much  of  an  inroad  into  the  traffic  of  Lake  Shore.  To 
say  this,  does  not  necessarily  mean  that  the  New  York 
Chicago  &  St.  Louis  will  get  no  business — for  it  will,  and 
seme  of  it  business  which  now  goes  to  the  Lake  Shore — 
but  simply  that  the  Lake  Shore  will  perhaps  suffer  less  on 
this  account  than  is  generally  supposed.  Especially 
is  it  likely  that  the  Lake  Shore  will  not  greatly  feel  any 
loss  from  this  cause  should  rates  be  maintained  at  full 
figures  during  the  remainder  of  the  year,  and  should  the 
crops  equal  present  expectations,  for  in  that  event,  this, 
with  the  increase  in  general  and  miscellaneous  business^, 
would  give  such  an  addition  to  total  traffic  that  the  Lake 
Shore  could  aSoid  to  let  the  new  line  take  a  fair  share  of 
business — it  is  i-o  be  remembered  that  the  road  is  a  new 
candidate,  and  will  have  to  work  itself  into  public  favor — 
an- 1  yet  keep  up  its  receipts.  We  should  not  be  surprised 
if  it  turned  out  that  the  rate  received  were  a  more  impor- 
tant consideration  than  either  the  size  of  the  crops  or  the 
extent  of  the  new  line's  competition.  As  compared  with 
1873,  there  is  certainly  room  for  another  line,  for  the 
volume  of  traffic  has  doubled  since  then;  and  if  rates  had 
been  maintained  at  anything  near  their  former  figure, 
there  is  little  doubt  but  what  a  new  line  would  have  been 
built  long  before  this.  Now,  however,  one  is  to  be  opened 
anyway,  notwithstanding  the  smaller  profit  on  railroad 
service,  and  the  result  of  this  introduction  of  another  com- 
petitor will  be  watched  with  much  interest. 


last  year  of  8,400  bales,  making  the  gross  figarea  for  tb»> 
eight  months  this  s«ason  990,7C8  bales,  against  920,775 
bales  in  1880-81,  a  difference  in  favor  of  the  prowmt 
season  of  69,99.3  bales.  The  ntt  movement  for  the  month 
has,  however,  been  28,157  bales,  against  20,152  bales 
during  April  last  year,  or  an  increase  of  8,005  bales;  but 
for  the  eight  months  tho  net  movement  is  still  49.CI  1  bales 
less  than  during  the  corresponding  period  in  1880-81. 
Below  we  give  the  details  for  the  eight  months,  this  year 
and  last  year. 

OVIBLAUD  from  SHrTBHIIKR  1  TO  MAT  1. 


1881-82. 

188041. 

Since  Beplember  1,  ihipped— 
FroinSt.  I»ulg 

332.95S 
.V27I 

133,035 
05,969 
14.927 
00.367 
21,050 
96,213 
52.2J8 

li;,302 
12,251 
14.127 

331, 0S»' 
37,126 

Over  IIUnnlB  Central 

Ovorl'uiro  &  Vlacenne.'i 

102,350- 

Over  the  MliwlsHlppI  River,  above  St.  Loula 

Over  EvausvlUe  <fe  Terre  Haute 

135,452 
24377 

OviT  Joirsrauiivllle  .Maillson  &  [iidlaoapoUa 

Over  Ohio  ik  MlH^U^lppl  llranoh 

0S,S9S 
35,61ft- 

Over  I.rf)iilavllle  CliiohiUiHl  &  LexingMii 

35,950 

Receipts  at  Clncluiiatl  by  Ohio  River 

40,708 

Receipts  at  CinoiDnati  by  Clucinuati  Southern.... 
Over  other  routes 

71,778 
25.628 

Shipped  to  mllU,  not  included  above 

12,138 

Total  groes  overland 

990.768 

920,775 

Deduct- 

Receipts  overland  at  New  York,  Boston.  <feo 

Shipments  between  (or  South  from)  Western  In- 
tericr  towns 

443,497 

5,511 

11,192 
15.097 
70,08!' 

4,76 
8.93- 

376,615 
10,659 

Shipments  inland  (not  otherwise  dedtieled)  from— 

836 

1,953 
43,774 

Mobile 

Savannah 

5,165 

Vir^iuia  ports 

9,532 

Total  to  be  deducted 

56?.  13 
422.63 

448,534 
472.241 

I^eavlns  total  not  overland* 

COTTON     COXaUMPf/OAr    AND     OVERLAND 
MOVEMENT  TO  MAY  1. 
We  are  able  to-day  to  bring  down  our  overland  state- 
ment to  May  1.     The  figures  now  cover  the  first  eight 
mouths  of  the  season. 

OVERLAND  MOVEMENT  TO  KAT  1,  1882. 

The  gross  movement  for  the  month  of  April  this  year 
shows  a  decrease  f i  om  the  movement  for  the  same  month 


*  This  total  iufiliilHs  shipmouts  to  Canada  by  raU,  which  since  Sept. 
1,  1881.  amount  to  30.327  bales. 

RECEIPTS,    EXPORTS   AND   SPINNERS'   TAKINGS. 

The  falling  off  in  the  receipts  at  the  ports  during  April 
has  been  very  largo  as  compared  with  last  year,  as  oar 
weekly  statements  have  indicated.  The  receipts  for  the 
month  this  year  were  147,595  bales,  against  284,246  bales 
last  year,  or  a  decrease  of  136,651  bales;  and  the  total  for  the 
eight  months  is  921,121  bales  less  than  for  the  correspond- 
ing eight  months  last  season.  In  foreign  exports  th© 
month's  decrease  has  been  93,646  bales,  and  for  the  eight 
months  824,976  bales.  There  has  been  a  considerable 
falling  o2  in  stocks  both  at  the  outports  and  the  interior 
towns  during  April,  the  excess  of  the  former  over  last 
year  being  now  only  17,814  bales,  while  tho  latter  show 
a  decrease  from  the  corresponding  date  last  season  of 
about  68,000  bales.  Our  usual  table  of  receipts,  exports^ 
&c.,-is  as  follows. 


itotiemeni 
from  d'e/>M, 

IsSl.to 
May  1,  '82 

Receipts 

since  liept. 

1,1881. 

Exported  since  Sept.  1,  1881,  to— 

Stoekt 
May  I. 

Great 
Britain.' 

France. 

Conti- 
nent. 

Total. 

G;ilveston 

410..'538 

13,51.8 

l,147.27i; 

263,277 

27.06.) 

704,781 

«.9(i-l 

4S0.281 

24,071 

133,087 

26.229 

58I.7U 

185.858 

1 54.073 

20I.7ai 

l-).09ll 

73.529 

168,940 

15,145 

61,072 

26.V,4C8 
3,231 

170,493 

124.i'49 
4,20- 
8,819 

'id',84'6 

■58,28i^ 

4 

41.40!' 

20O 

245.1.57 

1,020,08.' 

42.936 

3,900 

330,093 

2"9i',o3'n 

1S,4-J5 
63,833 

3i5'.8'7'7 

4i2'.99'9 

125.8l^ 

113,788 

59,169 

23,397 

N.  Orleans . 

Mobile 

Finriila 

Siivauuah  . 

589.721 

33.392 

3.900 

138,600 

224.890 
6,313 

'2i',oo'6 

152,008 
13,188 

'26',24'5 

Charleston 
PtRoy.,A,- 

Wilmii.gl'n 
M'reh.C,*.' 

Norfollc.... 
City  Pt.. 4c 

New  York 

B<iflt<iu 

Baltimore 

Phlla.,  ico. . 

146.418 

9.277 

53,J84 

20,472 
"i',430 

14,042 

350 

4,273 

297,457 

2,580 

18,332 

330.961 

125,841 
71.419 
58.069 

23,770 
■""061 

306.162 

9.845 

22,814 

20,148 

Total 

1,438,235 
.^.3.59,3S(i 

2.023.48!- 

316,561 

693.1.57 

3,03-t,20b 

610,804 

T<itar«0-81 

2..192.9!3 

lSrt.13 

9»l.08'- 

:J.8B3.18V 

592.096 

*  Oruat  Britalu  exiiorts  lucludo  to  Che  ChauueL 

Using  the  facts  disclosed  by  the  foregoing  statements; 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
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Southern  consumption  since  September  1,  this  year  and  last 
year,  is  as  follows. 


1881-82. 

1880-81. 

Keoelpts  at  the  ports  to  May  1. bales. 

Net  shipments  overland  during  same  time  — 

4,438,235 
422,630 

5,359,356 
472,241 

Total  receipts                        .--- ..hales. 

4,860,865 
210,000 

5,831,597 

Southern  consumption  since  Septcmher  1 

175,000 

Total  to  Maj- 1 bales. 

5,070,865 

6,000,597 

Ttie  decrease  in  the  amount  of  cotton  marketed  during 
the  first  eight  crop  months  of  1881-S2  is  thus  seen  to  be 
935,732  bales.  To  determine  the  portion  which  has  gone 
into  the  hands  of  Northern  spinners  during  the  same 
period,  we  have  prepared  the  following. 

Total  receipts  to  May  1,  1832,  as  ahoTe hales.    5,070,365 

Stock  on  hand  oointnencomeat  of  year  (Sept.  1, 1881)— 

AtNorthern  ports 91,911 

At  Southern  ports 117,322—212,233 

At  ProTidence,  &c.,  Northern  interior  markets  ..        5,810—    218  043 

Total  supply  to  May  1,  1882 5,233,'J03 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1881.-3,038,206 

1.683  foreign  cotton  included 3,287—3,034,910 

Sent  to  Canada  direct  from  West 30,327 

Burnt  North  and  South 5,361 

Stock  on  hand  end  of  month  (May  1, 1882)— 

AtNorthern  ports 358,909 

At  Southern  ports i 251,835 

610,804 

At  Providenee,  &o..  Northern  interior  markets..      11,610—3,693,021 


Total  takings  by  spinners  since  September  1, 1881 1,595,887 

Taken  by  Southern  spinners 210.000 


Taken  by  Northern  spinners  since  Sfiptember  1,  1881 1,385,887 

Takenby  Northern  spinners  same  time  in  1880-81 1.478,815 

Decrease  in  takings  by  Northern  spinners  this  year .  .bales.         92,92» 

The  above  indicates  that  Northern  spinners  had  up  to 
May  1  taken  1,385,887  bales,  a  decrease  from  the  cor- 
responding  period  of  1880-81  of  92,928  bales.  Our  last 
year's  figares  for  consumption  are  revised  in  accordance 
with  the  revision  of  some  of  our  returns  for  that  year, 
made,  and  referred  to  more  f  ally,  last  winter. 

AMOUNT   OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  May  1  compared  with  a  year  ago. 
"We  reach  that  point  by  adding  to  the  above  the  stocks 
renaining  at  that  date  at  the  interior  towns,  less  stock 
held  by  them  at  the  beginning  of  the  season.  In  this 
manner  we  find  the  result  for  the  two  years  on  May  1 
to  be  as  follows. 


Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 


Total  in  Bight bales 


1881-82. 


5,070,865 
112,400 


5,183,265 


1880-81. 


6,006.597 
182,000 


6,188,597 


This  indicates  that  the  decreased  movement  up  to  this 
date  of  the  present  year  is  1,005,332  bales. 

WEIGHT     OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
May  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  "We  give  for  comparison  the  figures  for  the 
■same  time  last  season. 


Te-tas , 

liOulslana 

Alabama , 

Georgi.a* 

fiouth  Carolina... 

Virginia 

North  Carolina... 
Tennessee,  &o 


Eight  Montfis  Ending  May  1, 1882. 


Ifumher  of 
Bales. 


424,136 
1,147,272 
253,277 
733,813 
504,352 
767,572 
159,316 
1,076,127 


Total 5,070,865 

'  Includvm 


Weight  in 
Pounds. 


214,125,059 
536,911,823 
125,118,838 
348,446,375 
233,454,453 
360,843,272 
74,680,968 
512,916,696 


2,406,527,484 


Average 
Weight. 


504-85 
467-99 
494-00 
471-63 
462-88 
470-11 
468-76 
476-60 


474-58 


Same 
Period  in 
1880-81. 


Average 
Weight. 

512-93 
485-00 
508-00 
480-00 
472-05 
473-12 
469-63 
500-00 


487-49 


,'  Florida. 

It  will    be   noticed  that  the  movement  up  to  May   1 
shows  a  decrease  in  the  average  weight  as  compared  with 


the  same  time  last  year,  the  average  this  year  being 
474-58  lbs.  per  bale,  against  487-49  lbs.  per  bale  for  the 
same  months  of  1880-81. 

THE    COTTON    GOODS   TEADE    FOB   APHIL. 

The  trade  in  plain  and  colored  cottons  ruled  quiet 
during  the  month,  the  demand  having  been  almost  wholly 
of  a  hand-.to-mouth  character,  but  prices  of  the  most 
desirable  fabrics  continued  steady  and  unchanged.  Print 
cloths  were  more  active  and  closed  firm  at  a  material 
advance  upon  opening  quotations. 


1. 

2. 
3. 

4. 

5. 

G. 

7. 

8., 

9. 
10. 
11.. 
12. 
13., 
14. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23  . 
24., 
25.. 
26.. 
27.. 
28.. 
29., 
30., 


1882 


Coil' n\  Print- 
low  I   ing 
mid-  clotlis, 

dling.  61x64 


Uiiia 
i'ik' 

11=8 

11  Sg 
1158 


11=8 
11=9 
lllllO 
119» 

1113,,, 
U13jc 


lliSie 

Ill3i6 
111316 
111316 
ni3ic 
UlSjc 


1113,0 
1113,6 
1113,6 
1113,6 
1113,6 
1113,6 


3-77 
'..S... 
3-77 
3-77 
3  77 
3-77 

Holid 


..  S.. 
3-77 
3-77 
3-77 
3  77 
3-77 
3-77 
S. 


3-77 
3-79 
3-88 
3-92 
3-94 
3-94 
8.. 


3-94 
394 
3-94 
3-91 
3-94 
3-94 
..  S... 


Sheet- 
ings. 
stand- 
ard. 


8<4 

ay.  I 


S14 
8I4 
814 
S14 
814 
814 


814 
814 

8H 
8I4 
8I4 


8>4 
8H 
8M 
SH 
8I4 
8^ 


ISSl. 


Cott'n 
low 
mid- 
dling. 


if" 
10 

101,6 
101,6 

lOiie 


101,6 

10% 

lOlfl 

lOis 

ri'day 

H'day 

i'o"is" 

lOllB 

10 
10 
10 
10 


10 
10 
10 
10 

915,6 
910,6 


Print- 


cloths, 
64J-64 


Sheet- 
ings, 
stand- 
ard 


313,6 

33l 

.8... 
3^ 
3 '4 
3% 
3% 
3?i 
3\ 
..  S... 
334 

313,6 
3 '8 

3''8 
3'8 

S'^s 

..S... 
S'^S 
S's 

378 
313,6 
313,6 
313,0 

,.  S... 

313,6 

?l'ie 
3% 

3% 

3% 

3^ 


8% 
SI2 

Sie 
8^ 
Sifl 
8I3 

8<3 


8 


8 


18S0. 


Cott'n 
loit} 
mid- 
dling. 


1258 
1208 

12% 

i'2'h,' 
1238 
I214 
I2J4 
12 


1113,6 

11% 
Ilia 
Ilia 
Ilia 
Uia 

1\H' 

11=8 
11»18 

L113 
11% 

1138 


117,6 

U'le 

11^16 

U'le 
ll'io 


Print-  Sheet- 
ings,- 


mil 
clotlis, 
04x04 


stand- 
ard. 


5% 

5% 

558 

p. 

5% 
5% 
53a 

5=6 
538 
538 


5% 
53s 

538 

538 

514 
514 
..  s.. 
514 
514 

5 
5 
5 
5 

,.  8.. 
5 
5 
5 
5 
5 


OH 
9H 


9>4 
9 14 
914 
9H 
914 
914 


914 
9J4 
PI4 

914 
914 

■g'^" 

914 
9H 
914 
914 
9H 


9H 
OH 
914 
914 
9>« 


The  above  prices  are— For  cotton,  low  middling  upland  at  Now  York 
for  printing  cloths,  mmnufacturers'  prices ;  for  sheetings,  agents'  prices 
which  are  subject  to  an  average  discount  of  5  per  cent. 


ova  FOREIGN  COMMERCE. 
With  each  succeeding  month,  the  disastrous  efiects  and 
far-reaching  consequences  of  last  summer's  drought  be- 
come more  apparent.  At  the  outset  of  the  season,  with 
the  crops  still  in  the  hands  of  the  farmers,  the  full 
measure  of  the  damage  done  was  not  of  course  realized  ; 
it  was  not  possible  to  know  either  the  extent  or  the  in- 
fluence of  the  widespread  deficiency  ;  now,  however,  with 
the  remnant  of  the  crops  still  to  come  forward  reduced  to 
infinitesimal  proportions,  and  prices  so  high  here  that  even 
some  of  our  own  products  are  coming  back  from  Europe, 
we  not  only  see  how  great  has  been  our  loss  but  also  feel 
that  loss  keenly  and  in  numberless  ways.  As  anticipated 
by  us  last  week,  the  merchandise  'oalance  against  us  for 
March  was  even  greater  than  that  for  February.  The 
monthly  report  of  the  Bureau  of  Statistics,  issued  this 
Week,  makes  the  excess  of  imports  $5,978,214,  against  an 
excess  of  exports  in  March,  1881,  of  $24,359,620,  a  dif- 
ference between  the  two  years  of  over  30  million  dollars. 
The  following  shows  the  imports  and  exports  at  each  of 
the  leading  ports  during  March  and  since  January  1 . 

EXPORTS  AND  IMPORTS  OF  MERCHANDISE  AT  U.  8.  PORTS. 


Exports  (Domestic 
and  Foreign.) 

1882. 

1881. 

March. 

Since  Jan.l. 

March. 

Since  Jan.l. 

New  York 

New  Orleans 

Baltimore  .... ..... 

25,572,484 
9,819,988 
2,936.017 
5,1191,300 
1,883,005 
4,315,951 

12,0a5,794 

79,179,745 
22,534,100 

7,071,239 
16,067,396 

V, 540,926 
13.046,663 
33,004,810 

$ 

36,371,623 

10,023,897 

7.398,058 

7,533,765 

4,283,480 

2,992,655 

16,447,116 

94.770,757 
31,872.333 
15,967,828 
18,332,287 
9,126,798 
10.303,836 
40,307,664 

Boston,  &c 

Philadelphia 

San  Francisco 

AU  other  ports 

Total 

62,614,539 

45,879,312 
1,368,942 
1,366,467 
7,457,686 
3,786.435 
3,954,689 
4,779,222 

184,050,879 

129,740,716 
3,365,512 
3,295,449 

17,766,140 
9,195,225 
8,719,938 

12,297.202 

85,068,794 

42,106,508 
1,100,419 
1,287,395 
5,681.279 
3,551,939 
3,377,719 
3,603,915 

226,881,563 

107,901,302 
2.786,555 
3,842,583 
15,048,378 
7.399.052 
7,787,334 
8,938,271 

Imports. 

Ne-wYork 

Now  Orleans 

Bcston,  &c 

Philadolphla 

San  Franolseo 

AU  other  ports 

Total 

68,592,753 

18-1,380,272 

60,709,174 

153,753,525 

MiT  6,  leas.] 
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The  falling  oil  in  the  exporU  during  March  amounU  to 
the  largo  sum  of  $22,454,255.  Of  course  wo  all  know 
juat  where  this  loss  occurred.  The  ezporu  of  provisions 
fell  from  $14,325,833  in  March,  1881,  to  $7,993,329  in 
March,  IS82,  and  the  exports  of  breadstuffs  from  $22,- 
301,161  to  $12,404,735,  a  loss  on  these  two  items  alone  of 
$16,228,030  ;  besides  this,  there  was  a  decrease  of  over 
92  thousand  bales  in  the  cotton  shipments  during  March, 
thougk  ibis  decrease  in  shipments  was  to  some  extent 
offset  by  an  increase  in  price.  In  the  case  of  the  indi- 
vidual ports,  New  Orleans  is  conspicuous  for  its  small 
decrease,  which  is  explained  by  its  having  exported  more 
cotton  than  in  March,  ItSl  (notwithstanding  the  smaller 
general  movement),  and  received  higher  prices  for  it.  San 
Francisco  continues  to  make  a  better  exhibit  than  last 
year.  The  breadstuffs  and  provisions  exports  at  each  port 
are  shown  below. 

EXPOim  or  BRKAOSTcrrs  and  fbotisions  rROM  leadino  ports. 


BrtaiWuffi. 


New  York 

New  Orleans... 

Baltimore 

Boston 

I'hilailclphla  .. 
S:iii  I'ranciftco.. 
Oilier  l>ort» 


ToUl 

Protitioni,  4c. 

New  York 

Npw  Orleuus 

i:    •  ;i:ore 


I'liil.nlcIiiUltt... 
Bau  Kranoiaco . 
Olber  ports 


Total... 


1882. 


Marth.      Since  Jan.l 


5,429,692 
410,729 

1,490,273 

1,042,153 
262,385 

3,155,015 
613,892 


12,404.735 


4,668.407 

4.528. 

122.091 

2.000,836 

727,681 

32,174 

437,612 


15,107,721 
501.435 
3,318,487 
2.801,954 
1,111,766 
9,S17,928 
2,898,161 


35,557,462 


20,236.787 

17,076 

339,092 

5,248,391 

3,264,571 

87,013 

1,247,360 


,993.329  30.440.2901 


1881. 


March. 


9,457,980 
1,313,015 
4,860,891 
1,146,825 
2,551,631 
2,31.\011 
046,190 


22,301,161 


9,179,966 

5,259 

585,687 

3,473,763 

568,902 

26,452 

485,804 


14.325.833 


Since  Jan.l. 


22,227.483 
2.63:J.869 
0,.'547,653 
3.127,812 
4.339,827 
7.31t,235 
1,928,734 


51,149,613 


29,315,860 
91,100 

2,590,368 
8,80!>,ai0 
2,13!l.C58 
93,969 
1,170,921 


44.271,786 


While  the  exports  continue  to  show  a  large  diminution 
from  the  totals  of  1881,  the  imports,  on  the  other  hand, 
continue  to  gain.  The  total  in  March  last  year  was 
certainly  large  ($60,709,174),  yet  in  March  this  year  there 
was  a  further  increase  of  pretty  nearly  8  millions,  to  $68,- 
592,753.  This  latter  amount  is  larger  than  that  of  any 
previous  monthly  total  since  April,  1880  (the  period  of 
our  memorable  speculation),  when  the  imports  reached 
$74,366,455,  the  heaviest  monthly  figure  in  our  history. 
Barring  this  month  and  that  immediately  preceding 
(March,  1880,  with  an  aggregate  of  $70,886,561)  the  im- 
ports for  March,  1882,  are  probably  without  parallel. 
Our  table  above  goes  back  only  one  year,  but  we  think  it 
may  be  interesting  right  here  to  give  a  comparison  of  the 
monthly  figures  for  a  longer  period  of  time.  The  follow- 
ing exhibits  the  totals  for  1879  and  1880,  as  well  as  for 
1881  and  1882. 


Jmports, 


January  .. 
February  . 
Marcb 


Apnl 

Export: 

January  

February  . . . 
Hareb 


$190,392,676 
April 54.341,862 


1879. 


$33,515,640 
33.373.419 
41,856,611 


$110.74.5,670 
42,136,101 


$59,409,194 
61,828,737 
66,154,745 


1880. 


$55,208,488 
55,647,471 
70.886,561 


$181,742,520 
74,366,455 


$66,997,173 
59.956.673 
77,330,547 


$204,304,393 
70.560.538 


1881. 


$45,284,858 
47,750,493 
60.709,174 


$153,753,525 
59,179,614 


$74,078,962 
67,733,807 
85,068,794 


$226,881,563 
70,883,615 


1882. 


$36,960,493 
58,827,026 
68,592,753 


$184,380,272 


$64,921,051 
56,515,289 
62,614.539 


$184,050,879 


It  will  be  seen  that  our  imports  for  the  quarter  foot  up 
a  greater  sum  than  even  in  1 880,  when  they  were  abnor- 
mally large  by  reason  of  the  speculative  fever.  On  the 
other  hand,  our  exports  are  smaller  than  then,  and  smaller 
even  than  in  1879.  In  1880  the  movement  culminated  in 
April.  Will  it  culminate  with  the  same  month  in  the 
present  year  ?  Perhaps  so.  But  in  many  respects  the 
present  period  is  much  more  critical.  In  1880  the  quar- 
ter's exports  were  20  millions  larger  than  in  the  current 
year,  and  the  imports  being  2^  millions  smaller,  there  was 
a  balance  in  our  favor  of  ovei  22J^  millions.     This  year 


there  is  a  balance  of  $330,000  against  us.  But  more  than 
that,  in  1880  we  had  large  supplies  of  oar  prodace  to  spftre, 
and  exports  continued  large  for  some  time,  thus  in  a  maat- 
nre  offsetting  the  heavy  imports  in  the  early  montha; 
while  this  year  it  is  universally  admitted  that  we  have  very 
little  produce  to  spare,  and  exports  mast  continue  small — 
at  least  until  the  new  crops  begin  to  come  forward. 

It  is  evident  that  our  trade  is  in  an  unsatisfactory  con- 
dition, and  that  shipments  of  gold  are  possible  at  any 
time.  The  net  gold  exports  for  the  three  months  aggre- 
gate,  however,  only  $8,120,021.  But  it  is  not  difficult  to 
explain  why  they  have  been  no  larger.  In  the  first  place, 
it  is  believed  that  after  Mr.  Gould  opened  his  tin  box  to 
public  gaze,  in  March,  the  English  public  for  a  time 
took  quite  freely  of  our  securities;  later  in  the  month, 
leading  speculators,  to  prevent  gold  shipments,  borrowed 
a  large  block  of  sterling  ;  and  since  then  other  loans  have 
been  effected  on  American  account  in  the  English  market, 
besides  the  reported  renewal  for  sixty  days  longer  of  the 
sterling  loan  made  in  March.  But  European  appetite  for 
our  securities  does  not  now  appear  very  sharp,  so  there 
are  few  bills  making  against  shipments  of  stocks  and 
bonds.  The  market  will  therefore  have  to  rely  to  a 
greater  extent  than  before  on  commercial  bills.  It  may 
be  well  to  say  that  bills  may  soon  be  drawn  against  the 
second  instalment  on  the  Reading  deferred  bonds,  and  that 
the  Tribune  states  that  last  week  about  $3,000,000  bills 
were  made  against  the  payment,  by  the  Panama  Cana) 
Company,  of  the  July  instalment  for  the  purchase  of  the 
Panama  Railroad  Company. 

There  is  nothing  particular  to  be  said  about  the  separate 
items  of  breadstuffs  and  provisions  exports,  so  we  give 
the  tables  below  without  comment. 

EXPORTS  OF  BREADSTUFFS  DURIKO  MARCH  AND  SIXCE  JAN.   1. 


llarth. 


Barley bush. 

Com bueh. 

Com-meal  ..'..'.bbls. 

Oats bush. 

Rye bush. 

Wbeat bush. 

Wbeat-floor  . . .  bbla. 


Total. 


Since  Jan.  1. 

Barley bnsh. 

Com bush. 

Com-meal bbls. 

Oats bash. 

Rye bush. 

Wheat bush. 

Wheat-floor . .  .bbls.. 


Total. 


(Quantity. 


1882. 


8,526 

2,582,726 

18,976 

20,896 

115,419 

6,292,343 

498,276 


28,760 

6,660.571 

56.699 

66.553 

264,783 

18,383,037 

1,507,506 


1881. 


11,195 

8,852,675 

37,  ll.-) 

25,073 

190,042 

11,624,653 

679,111 


30.571 

15,991.952 

05.813 

60,599 

481,458 

27,495,225 

1,983,351 


Talue. 


1882. 


$        _, 

6,863 

1.876.577 

66,328 

12,533 

104,390 

7,328,727 

3,009.317 


12,404,735 


22,936 

4,784.839 

191.971 

38,789 

251,778 

21,204,407 

9,062,712 


35,557,452 


1881. 


4,834 

5.171.900 

105,304 

12,582 

205,349 

13,095,394- 

3,705,798 


22,301,161 


14,4(0 
9,221,65S 

278,18$ 
30.057 

507,83© 
30,024,820 
11.072,604 


51,119,613 


EXPORTS  OF  PROV18IOHS.  AC.,  IN  MARCH  AND  SINCE  JAN.  1. 


JIarth. 


Beef,  fresh  and 

salted 

Bacon  and  hams 

I-ard 

Pork 

Tallow 

Butter 

Cheese 


Total. 


Since  Jan.  1 
Beef,  fresh  and 

salted . . . 
Bacon  and 

Lard 

Pork 

Tallow 

Butter.... 
Ch'jese 


Total. 


Pounde. 


1882. 


11,308,523 

20.1^23,973 

21,3S3.098 

6,177,024 

5.131.028 

488.632 

3,693,023 


34,143,792 
138.069,994 
72,022,342 
23,632,499 
15,342,255 
1 .470.905 
14.812,073 


1881. 


14.365,174 

80.759,725 

30,282,293 

12.709,034 

8.975,492 

1.107,952 

3,989,466 


40.567,544 
266,089,450 
112.277,332 

35.336,604 

21,586.913 
5.370.552 

19.631,463 


Talue. 


1882. 


1.031.317 
3.051,329 
2,412.310 
574,941 
410,047 
102,176 
411,209 


7,993,329 


3,146.203 
13,813,231 
S',227,093 
2,033,912 
1,257,339 
302,830 
1.639.663 


30,440.290 


1881. 


1.259.894 

7.019.144 

3,720,947 

1,054.916 

595,963 

219.407 

455,562 


14.325.333 


3,491.907 
22.208,305 
10,893.381 
2.739,60ft 
1,463,111 
1.114.955 
2,338,47$ 


44.271.786 


FINANCIAL    REVIEW    OF    APRIL. 

The  money  market  became  very  easy  in  April,  and  the 

surplus  reserve  of  the  New  York  City  banks  increased 

materially.    The  export  of  gold  was  reduced  to  a  small 

amount  by  the  purchase  and  shipment  of  securities  here 
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for  foreign  account  ;  and  the  large  imports  and  decreased 
•exports  of  merchandise  which  turned  the  balance  of  trade 
against  the  United  States,  was  thus  met,  as  it  usually  has 
been  met,  by  our  shipping  abroad  a  lot  more  of  our  pop- 
ular railroad  securities.  It  is  known,  however,  that  since 
the  first  of  January  a  goodly  amount  of  stocks  and  bonds 
have  been  returned  from  foreign  markets,  and  it  is  much 
regretted  that  the  course  of  this  important  element  in  the 
foreign  trade  movement  cannot  be  more  definitely  traced. 
In  investment  securities,  the  great  point  was  the  advance 
in  U.  S.  fours  of  1907,  which  sold  as  high  as  121|-,  under 
the  demand  from  parties  having  their  continued  sixes 
-called  in  by  the  Treasury.  The  demand  for  other  invest- 
ment bonds — at  least  those  of  railroad  companies — was 
not  perceptibly  stimulated  by  the  rise  in  governments,  and 
the  stocks  and  bonds  of  railroads  which  had  usually  been 
ranked  as  first-class  investments  were  not  higher  than 
they  had  been  early  in  the  year,  and  did  not  generally 
show  that  advance  which  usually  takes  places  after  the 
money  market  relaxes  in  the  spring. 

In  speculative  stocks,  the  month  of  April  was  marked 
ty  an  extraordinary  decline  in  some  of  those  which  had 
been  consiaered  among  the  strongest  on  the  list — notably 
the  Vanderbilt  stocks.  Lake  Shore  and  New  York  Cen- 
tral. The  support  of  the  great  operators,  Gould  and 
Vanderbilt,  was  apparently  withdrawn  from  the  market, 
and  their  stocks  allowed  to  take  their  own  course,  result- 
ing in  a  decline  of  between  10  and  20  per  cent  on  several 
leading  stocks.  The  effect  of  the  Wabash  report  for  1881 
when  issncid  was  also  very  demoralizing  to  the  market, 
not  only  from  the  figures  actually  exhibited,  but  from  the 
disclosure  of  what  the  course  of  the  managers  had  been 
during  that  year  in  declaring  dividends  which  were  not 
■earned. 

Foreign  exchange  was  naturally  strong  in  April,  and 
rates  trimmed  along  just  on  the  edge  of.  the  specie  ship- 
ping point,  but  seldom  admitted  of  the  shipment  of  gold  at 
a  profit.  The  supply  of  commercial  bills  was  limited,  but 
the  market  for  stocks  and  bonds  here  is  so  closely  allied  to 
that  of  Loudon  and  Frankfort,  that  a  transfer  from  one 
to  the  other  is  easily  made,  and  a  decline  in  prices  is  apt 
to  bring  out  purchasers  at  any  time. 

The  following  sumniary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  mer- 
chandise, on  or  about  the  1st  of  May,  1880,  1881  and  1882. 

■TATI8TICAL  SDMMARY  ON  OR  ABOUT  MAY  1.  188©,  1881  AND  1882. 


NBW  TORK  OITT  BANK  HOTEMENTS   IN  APRIL. 

The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  April  were  as  follows: 


1882. 


Xeto  York  Cilu  Smiles— 

LoaBs  aud  aiscoimta $ 

Specie jf 

Circulation if 

Ket  deposits * 

Legal  teiidei-B $ 

I^egal  reserve {f 

Reserve  held .'.'!$ 

Surplus $ 

Money,  Exchange,  Silvei — 

Call  loaus 

Prime  paper,  sixty  days.'!.!!! 

Sliver  in  I.oiulon,  per  oz 

Prime  sterling  l)ill8,  60  days 
Vnited  Stales  H<mds— 

6s,18Sl,cou.(eontinuedat3ia) 

68,  currency,  1898 

58,  1881,  (continued  at  3ia) 

4>28,  1891,  coupon 

48  of  1907,  coupon 

Sailroad  Slocks— 

New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

l*ke  Shore  &  Mich.  Southern. 

Michigan  Ccutral 

Chicago  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  T,ack.  &  Western  ... 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Middl'g  Uplands.*  lb. 

wool,  American  XX ^  lb. 

Iron,  Amer.  pig.  No.  l..«  ton 

Wheat,  No.  2  red  win.$  bush. 

Com,  Western  mixed. .«  bush. 
^rork.  mesB rfii  lihi 


310,389.100 

18.942,500 
297,1"50.800 
19,213.400 
74,312,70( 
8r),2(l8.3i>0 


1881. 


301.435.200 
69.-289.400 
18.600.100 

294.536,300 
15,784,700 
73,6J4,075 
85,074,100 


10,8b6,00O 
li2«3is 

52I4 
t87iaa'188 

lom 

138 
lOJH 
116 
121 

125 14 

3513 
lOOH 

79-'8 
12Hia 

las's 

128 
Ill's 

11818 
68^ 

12H 

36344 

25  0u®26  00 

1  48®  149 

80985 

1S37>..-losn 


1880. 


JVew  York  City 
Bank   Statements. 


Loans  and  disc'ts. 

Specie 

circulation 

Net  deposits 

Le^al  tenders 

Lei?al  reserve 

Reserve  held...... 


Surplus 

RHnge  of  call  lo'n,s 
Prime  paper  . . . 


.^prill. 


April  8. 


t31i.4i«.80l 
57.6542X) 

an.'  7H,«oo 

l>86,<iJ5,4(JU 
I4,743.80() 

t71,5S8.33 
78  39S.0(]0 


»8  a  b5  I 

2)436-1-1-88 

5^6 


.April  IS. 

«31 2,0 18.200 

«1.-.;2.").81K1 

20.01 17.01 10 

2»1 ,35.3,400 

I6.5n8.900 

$72,838.3)0 

77,  9^  5111 


«4.950,U0 
231B 
5«5Vj 


AprU  28. 


»3(i9,<i88.400 

64.13\0IXI 

111.31  .800 

2i>3,3>1.400 

1H,«  2.4U0 

»73  337,850 
.S2H,s:  40(1 


»«.■ 


i4USoO 
95 


4H»J 


AprU  29. 


«3 1 0,989. 1 00 
6S,9S0.900 
18,942,500 

297,950,800 
19,818,400 

174,312,700 
85,80-<.300 

|10,8i)5,600 
2    @5 
4X®» 


CLO3IN0  PRICKS  OF  OOVERSMENT  SECURITIES   IN  APRIL,   1832. 


Apr. 


280,436.300 
49,406,500 
'.;o.61^i,-  00 

252,572.200 
17.014,000 
63,143,050 
66.4.'0.5ti0 


11,410,025 

3®6 
4®4i3 
51  Slid. 
4  83^4  83%' 


133 

114  08 

ll6ie 

145 

47% 
1261s 
108  08 
137 
136J4 
125 
113>4 
118% 

97  >4 

lOOg 

34®41 

24'»0a25  00 

1  25'«®1  26 

62  V 

17  75 


6s, 

C07l~ 

lin'd 
a(3Vq 

10138 


5«, 
con 
tin'd 
at3hi 


101  ig 


x02is 
I02»8 
102% 
103 
Holi 

10276 


1021s 
IOJI4 

10238 

IO214 

102 

102% 


102 


4i2», 
1891. 
coup. 


115I4 


II514 
1151s 
day. 


ll.'i^ 
115% 


116% 


II6I4 
II6I4 


4s, 
1907, 
coup. 


X1838 

118% 

11914 


119% 


11938 

119% 
120 
1 20% 
1203^, 
120% 


121% 
121% 


6s, 
Our., 
1898, 

reg. 


Apr. 


6», 
con- 
lin'd 
a(3% 


19.. 

20.. 

2]  .. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28.. 

29.. 

30.. 


Open 
High 
Low. 
Clos. 


101% 

idiii 
idisa 


10138 
10    Sg 

101% 

10136 


5«, . 

con- 
lin'd 
a<3% 


lOl's 
102 


4%s, 
1891, 
coup. 


..8. 
116% 


102% 

102 

IO2I4  II6I4 


x02% 
10! 

1(1 1 '8 
IO2I4 


.8.. 


II514 

I  1615 
ll.Tl4 
II6I4 


4«, 
1907, 
coup. 


121% 
121% 
12|0b 
121% 


I2II4 

12138 

121 

121% 

121 


X1838 

121% 

11838 

121 


6«, 
Our., 

1898, 
reg. 


3,277,450 

436 

5S>6 

52  %d. 

4  85'3i4  86 


125 

id8'e 
107% 

130% 

43% 

IO714 

8938 

192% 

lO.nSg 
93=8 
77=8 
86% 
76% 

lliSin 

5ii®5B 

28  00®31  00 

127%ai  28 
.'il  a.53 

10  9ilS>lt  00 


CLO8D.0  PRICES  OF  CONSOI.8  AND  n.  8.  8ECDRITIES  AT  LONDON  IN  APBII. 


April. 


1.. 

2.. 
3.. 
4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10., 
11., 
12.. 
13.. 
14.. 
15. 
16. 
17. 
18. 
19. 


S'2,2 
o     a 

1013l« 


5s 

ext.  at 

3%. 


1017iR 
10l7,6 

lonifi 
1011116 


lOlUi, 


105% 
--S 
105% 
105% 
105% 
10. % 
Holi 


4%» 
1891. 


is  of 
1907. 


117%  120% 


ApHl. 


11714 

117 

il7 

117% 

day. 

117% 


l/(m 

120% 

(1% 

121% 


101% 

IOIII16 

lOlOs 

IOIII16 
IOIU18 


lOlSs 
101 08 
10108 


10514 

..S... 
Holi 
IO514 
105% 
105-4 
x04% 
x01% 
..S, 
104%]ll8i4 
104%  118% 
104%lll8% 


day. 
117 
117% 

117% 

11838 
11838 


121% 


121% 

12114 

122 

12208 

122% 


123 
123 
1230a 


20.. 

n.. 

>2 

23!! 

24.. 

25., 

26., 

7.. 
28.. 

9. 
30. 


Opening . . 
Highest. 
Ixjwest . 
Closing  . 
S'ce  Jan.  1 
Highest 
Lowest 


10i08 
lOlOs 

lOlsiiB 


101»i6 

501»i,i 

101»,8 

loiOie 

101% 

lOlUii 


5« 
3%. 


1013i6 
1111% 

10:3,„ 
lOllli, 

101% 

99"',  R 


103% 
103% 

103'e 
..s, 

1037p 

lOl's 

10.)  ■'s 

10378 

104 

10  4 

.8. 


105% 
IO514 
10.i% 
101 

105% 


4%s 

•/ 
1891. 


118 
1180« 

I18»8 


ii»t 
1907. 


23% 
1237( 
124 


11^% 

iieog 

llS'^s 
118% 
118% 
118% 


117% 
118% 
117 
118% 

118% 


!■  3I4III5 


124% 
124% 
124% 
123% 
123% 
12314 


120% 
124% 
120^1 
123I4 

124% 
119% 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  E-xc^anga  during  the  months  of  March 
and  April. 

RANGE  OP  STOCKS  IN  MARCH  AND  APRIL. 

-March. — 


RAiLRO.*.Da.  Feb.  28 

Albany (kSusq'Sianna  'ISO 

At  Top  A-  Siinta  Fe 

Bo.sLJt  N.Y.Air  L.  pf 

Biul.Ced.  Kap.  ANo. 

Caiia<la  Southern 

("cilar  Falls  &  Miim  . 

C'ciilral  Iowa 

Ucutral  of  N.  Jersey. 

Ccutral  Paelttc 

CUes.  <t  Ohio 

Do        1  St  pref . 

Do         2d  pref. 
Chlcaito  &  Alton §131 

1)0  \^v^■i. 

Ch'c.  Burl.*  Quiucy. 
Chic.  MIL  &  St.  Paul. 

Do  pref. 

Chic.  &  Northwest. . . 

Do  pref. 

Chic.  &  Rock  Island . . 
Chic.  St.L.  (kN.Orl'ns 
Chic.  St.P.  Miun.&O. 

Do  pref. 

Cin.  San.  &  Clev 

Clev.  Col.  Cm.  &  Ind. 

Cnev.  &  Plttsli.,  .guar 133% 

Columbia  4  Or'nv.pf    70 

Col.  Chic.  &  Ind. Cent.       11  9% 

D.tubury  &  Norwalk 65 

Del.  Lack.  &West'm.    124%    116% 
Denver  4  R.  Grande      62%      52% 


83 
48% 


95 

syoj 
22 14 
33% 

24% 


131% 

10-3a 

122% 

131 

141% 

132% 

"33% 
101 

"79% 


Low. 
130 

92% 

62% 

80 

44 

15 

29^8 

74% 

87% 

19% 

28 

21 
127% 
133 
127% 
108 
119% 
128% 
13738 
129 

68 

30% 

98% 

44 

74 


nifjh.  Meh.31. 

135        

92%    

67 

81 

54% 

23 

34 

95 

9208 

21 

34 


13238 

133 
135% 

118%  5113% 
126 


t85 
53 

"34" 

82^8 
91% 

'22% 

*3i 

•24 

131% 

134  % 


Ajiril. . 

Low.  High.  Apr.  29. 
131%    134      *133 


60 
■48% 


134% 
U-2T8 

134 

79 
39% 


Dubuque  &Siou.xC 82 

East  Tenn.  Va.  <&  Ga.      12%      10         14         13%      10 

Do  pref...       20%      16%      24  22%      19 

Flint  &  P,  Marq  pref 91  91%     *96 

Georgia  RR.ABkg  Co    165        105       1164 

Green  B.Win.A  St.  P 9  12%      11  10 

Do  pref 20  21%    

Hannibal  &  St.  Jo....       91%      90  91%     '90 

Do  pref.       94%      76  93%      89%      80 

Harlem 205 

Houst.  &  Tex.  Cent. .      67         61 

Illinois  Central §133%    131 

Indiana  BL&  W.  new      41         36  .  -      „, 

Ind.  Dec.  &  Springf 31 

International  dt  GlN    "3% 


131% 

i3i% 

'38% 
10ti%  §103% 

5478     

80        

138        

86        

14%       13 

65        

12508     1240a 

68%     es^B 


(iO 

72% 

41)  % 

17 

32% 

65% 

88 

lO^a 

27% 

21 
l-.'8% 
130 
128% 
108% 
11S% 
1251)8 
136 
125% 

74 

34 

98% 

49 

68 
134% 


65 

80% 

53-4 

20% 

34 

84 

01% 

23 

32% 

23% 

132 

130 

134% 

11378 

122% 
131% 
141 
131% 

76 

39 
103% 

52% 

77% 
138% 


6878 
88% 

•20 

•29 

•21% 

130% 

136"' 
lllOg 
121 

12838 

128% 
76 
36% 
99O8 

"69" 
137% 


10%      13%     -10% 


116% 

5838 

82 

lO's 

19% 


125 
67 
85 
13 
22% 


6118 
61!% 
♦84 
11% 
20 


1138 


94 


•90 

•85 


69 

133% 

39 


75 
137 
44 
31 
63% 


136% 
40 


•  Prloea  bid.      J  Prices  asked        {  Ex  prinlege.       S  Ex  dividend. 


Mat  e  i«'«.i 


THK   CHRONICLE. 


507 


Bailsoam.        At.  38. 

Kcok.  A  Dv*  MolDM 

l)<i  praf.. 

Laks  Krl«.k  Wert.... 

l^iUoMh.Mc 

LonK  IkIiujiI 

l,.Mir<v  X  Mo.  Hirer. 

I.  NMbT.. 

I  A  Chlo. 

W..  

)>»        int  pref.. 

IbDiMttltll  RMHSb  Co. 


334 
lU 
St 

■75% 

70 

'94 
33 


15 
i'O 
S7>« 
110>< 
50 
16 
BS 
61 
44 
»3 
39 1« 


■Mareh. . 

m«h.  JfeA.31. 


-ApHI.-- 


lUl'lU  &  Clu.  IM  |>f 10 


I>o  2d  pt. 

HMnphU  A  Cba'atua. 
MMropolltanEltiT... 
Klehlicao  Central — 
MU.  L.  Bb.  Sc  W.  praf. 
MlaneapuU*  A  Bt.  U. 

Do  praf. 

K«.  Kana.  A  Texo*  . . 

Hlmnurl   l':u'ldo 

M  lio 

y  rx 

N..  :    ASt.  U 

N.  Y.  Cent  A  lliltl.  R 
M.Y.Chlo.ABt.L»ul*. 

Do  ^nt. 

Haw  York  EleTaced  . 
M.  Y.  Lake  Krie  A  W. 

Do  pref. 

H.  Y.  N.  H.  A  Hartrrd 
W.  Y.  OnturloAW... 

Do  pref. 

Norfolk  A  Western  .. 

Do  pref. 


61 

87 
8l4i 
46  >g 

no 

160 
30«^ 
9  A  Si 

iii' 

73  >• 
13L>« 


e 

46 

84 1< 

-B-'t 

41% 

19 

61 

26^ 

87  >4 

32 

lll»% 
34 

129 


IB 

30 

86 
1804 

60 

34 

83  ■« 

70 

5d 

91'( 

37 

14 
9 

66  >a 

91 

884 

S14 

19 

61 

364 
1014 

2ii4 
1244 

71 
1344 


IS 


X,aw.    Hi«h.  Apr.29. 
184       17        


iiiii 


80% 

4'02 
36 
13 

■56" 
884 
844 
484 


87 

tl004 

»4 

17 

724 
S7  4 
43 
90 
31 

94 

4 
80 
87 
77 
47 
194 


334 
(120 
85 
20 
814 
(14 
S3 
92 
364 
104 
84 
874 
80^* 
85^8 
50 
184 


294 
il004 
54 


784 


•46 
•90 
31 


•88 
804 
474 


35 

}98 

1244 

68»8 

1384 


10.^ 
3:4 
764 

'165 
244 


814 


Mortliem  Paolflo 3'i\ 


pref. 


71 
21 
314 


Do 
Ohio  CVrntral         

Obiu  £MISHl88lp|>l . . . 

Do  pref. 

Ohio  Sou  them 

OreKou  A  Trnns-Con. 
Panama  Tr.  Co.  ctta. 
Pec.  Deont.  A  K'vllle. 
Fhlla.  A  R«a<linK  ... 
Pitt«l>.Kt.W.,SiC.KU»r. 
Ruli.^t  Al.st'k,  tr.  Pt. 
RU'limun>t  ADiuivllle]  ItW 
RIobmondA  West  Pt.  186 
Boohester  A  PIttsb.. 
Boma  Wat.A  Ogdeua. 
St.  L.  Alton  A  T.  H.. 

Do  pref 


68 

594 
135 
2,5 


31 

304 

S-i 


104 
34 

67 

1H9 
21''8 
88 
21 

{144 
284 
674 
154 
284 
804 
154 
61 

190 
254 
514 

1344 
17 

110 

100 

30 
20 
204 
60 


at  L.  A  8.  Franclxoo 344 


Do  pref,     

Do         let  pref.      894 
8t.Paul  A  Dulutb 

Do  pref 

Bt. Paul  Minn.  A  Man    1094 

TezasAPncino 404 

Tol,  DelplKW  A  Bur..       144 

Unluii  Pmitlc 

VlrxlDia  Midland.... 

Wab.  8t  1.  APaciac.      324 

Do  pref.      574 

Tki.eoraph. 
Amorii'uu  Uistrlot ...      50 
West  Uniou,  ex  otl*.       794 

KxHKEaa. 
Adauis '140 


43 

87 

29 
{714 
UO 

344 

104 


107      'lOS 

384      374 

774    

1704 

294 

88 

224 
{5.54 

384 

80*, 

214 

394 
1104 

19 

744 
193 

344 

65 
137 

244 
166 
186 

364 

26 

314 

74 

424 

674 

95 

314 
{80 
123 

464 

17 


170 
274 


{534 
39 
79 
174 

384 

■•Y74 
744 

"324 

«2-'9 

{•134 
234 

145 

158 
324 


29 

8(14 

22 
122 
{594 
Ui 

144 

S3 
109 

344 

714 
170 

244 

"26" 
804 
364 

754 

134 

324 

98 

15 

68 
192 

28 

544 
1344 

20 
110 
115 

284 


3.54 

984 

284 
124 

694 
1334 

16 

35 
105 

37's 

78 
175 

284 

"26" 
534 
414 
H0\ 
18 
39 

100 
18 
764 

200 
334 
6408 

136 
24 

14.54 

1594 
324 


30 

884 
24 


1254 
144 
33 

103 
354 


175 
254 


52 

3->4 

774 

144 

33 


•13 
71 


284 
.564 
133 


110 


404 

57 

944 

314 
{794 

"444 


214 

55 

38 

50 

88 


28 

674 

40 

56 

91 


264 

644 


1144  {1094  {1164  {115 


American  . 


•91 


Unitrd  States -744 

"" "  126 


■w 


Fariro  A  O 
\Nij  Mining. 

'11  Coal 

i  Min...         1 
A  A  Iron      424 
•  11  CiKil...     '30 

.    llKl    t'OJil 

ond  Miiiiii){...     *e 

Inr  .Mining "14 

Homestitke  Miuiiii; ..     '19 

Uttle  Pit Ub'K  Mill 

Maryland  c;oul '18         154      174    "16 

New  Central  Coal 16         IS        "13 

Ontario  Silver  MIn'K 35         354      3.54 

Pennsrlvanla  0>al f2dO 


43 

304 

55 

40 

764 

139 

914 
724 
126 

274 
4 
38 
294 

7 

34 

14 
174 

14 
154 
16 


624 
364 
63 

56 
{U34 

145 
954 
764 

1304  ' 

344 

1 
53^8 
31 

9 

64 

24 
194 

24 
174 
IS 
354 


70  78        

1184  1204    120 
38  454      38^8 

124      IS        

1094  1134    1114 


354 
604 


{904 

140 
04 
•744 
•128 

344 

"814 


274      354      284 
494      614      514 


44  52        

804      904      814 


140  1434  '1404 

Si3  9.5          914 

74  76         '714 

126  129        1264 


314  343i 

■'8  14 

46  SS's 

28  304 


■4 

504 


QuloksllTer  MiniiiK . .       124  114 

Do                pief.     '39  55 

Robinixm  Mining 34  34 

BUvurCUir 2 

Standard  CSons.  Mln'g    14^8 

Varioos. 

Canton  Co 60 

Dei.  A  Hud.  Canal...  {1074  10i4 

N.  Y.  A  Texas  Land.     >40  37 

OrvK'u  R'yANaT.Co 129 

Pat'iHoMaU 41  3S4 

Pullman  Palace  Car.   :I27  123 

Sutro  Tunnel 4  4 

*  Prices  bid.       t  Prices  asked.       : 


•12 


12 
60 

4 

2 

194 

62 
1074 
40 
142 
434 
1284 
4 
Ex  privilege. 


2 
174 

1'8 
15 
15 
35 
215 
114 
56 


2'8 

184 
1'8 
174 
13 
354 
243 
li^a 


•18 
•1'8 
13 

*35" 

•12  ■■ 
•56 


34 

34    

184      15 

194      16 

60 

1064    1034 

61       

1C6       1044 

141 

414 
1274 


139        145        

37          424      39Tg 
125        127      '123 
4  4    

f  Ex  dividend. 


BAMKEKS'  STKRUNO  EZCIIANOB  (P08TB0  RATBSI  FOB  APBIL.   1882. 


^pr. 

60 
liays. 

De- 
mand. 

Apr. 

60 
day$. 

De- 
mand. 

Apr. 

60 
day: 

De- 
mand. 

1.... 
3.... 
3... 
4.... 
5.... 
6.... 
7.... 

4  87 

8. 

4  874 
4  874 
4  874 
4  874 
4  874 
4  874 
8. 

4  90 

4  904 
4  904 
4  904 
4  904 
4  904 

13.... 
14.... 
15.... 
16.... 
17.... 
13.... 
19.... 
20... 
21.... 
22.... 
23.... 

4  87 

4  87 

487 
8. 

487 

4  87 

4  87 

4  87 

4  57 

4S7 
8. 

4  90 
4  90 
4  90 

i'ao" 

490 
4  80 
490 
490 
490 

24.... 
25.... 
26.... 
27.... 
28.... 
29.... 
30     .. 

4  87 
4  87 
4  87 
4  87 
4«74 
4  874 

s. 

490 
4  90 
490 
490 
4  904 
4  904 

8.... 

KuiKe 
HiKh 
Low. 

9.... 

4  874 
4  87 

10... 
11.... 

4  874 
4  874 
4  374 

4  904 
4  904 
4  904 

4  904 
4  90 

13.... 

TIf£  DEBT  STATEMENT  FOR  APRIL,  1882. 
The  followin(7  is  the  official  statement  of  the  public  debt  as  it 
•ppears  from  the  books  and  Trea."Qrer's  retams  at  the  (sloae  of 
bQ8in<>aB  on  the  last  day  of  ApriJ,  1882: 


IMTKRBBrr-BKABINO    DEBT. 


OharaMtr 
of  iMUt. 


Author- 
MngAet. 


6s  of  1881'.  Jnly  17,'ei  JomSO.  '81 
6s  of  1881'.  Mar.    3,'68  JaM30, '81 

5sof  ISMI-  July  14.'70liay  1,'81 
44«or  IH91July  14,'70Bept  1, '91 
4a  of  1907..  July  14,'70  July  1,1907 


4s.  ref  etfs 
3s,navyp.fd 


Feb.  26,'79 
July  23,'e8 


When 
PayabU. 


J.AJ. 
J.AJ. 
■     F, 

« 
-J. 


Accresate  of  lnterest-1)— rile  debt. 


Amount  OuMandinf. 


Mtgttltrtd. 


$41,337,550 
47.855.(100 
401. 503.900 
183,428.830 
858,098,400 


COMIMIS. 


e«,87i'.i»4- 

180.756,400 


(1,233,334,300  f347^27,8S« 
14,000,000 


»1.494.041,850 


'  Continued  at  34  per  cent. 

On  the  fur«Koliis  Issues  there  Is  a  total  of  $3,244,936  tntanat. 
orer-due  and  not  yet  called  for.  The  total  oorrent  aeomed  IntetMt  to 
date  Is  SU.033.238. 

DEBT  ON  Wfircn  nn-EREST  HAS  CTEASED  BllfC^  MATURITT. 

Tbere  Is  a  total  of  07«r.<lue  dr.ht  ret  ontstandlng,  whMi  has  ncTsr 

bern  presented  for  p»y iit.  of  413.714.848  prindpikl  and    (614.478 

lul<^reHt.    or  thlHiiit^rcHt.  .{it:<7,004  Is  on  the  principal  of  called  bonds, 
which  principnl  Ih    ax   follows:    5-20«   of    1862,    f370.0.50 ;    do    1864. 

t 58.6.50;    do    1865.  $70,7.50;    consols    of  J  805.    $,^86,330;    do  1867, 
1.02.5.100;  do  1868,  $287,050;   10-lOs  of  1864.  $110,550;  fnnded  lO 
of  1S81.$1..597,830;  3's  ceris.,  $3,000;  68  0f  1861,  conUnued  at  34| 
cent,  $7,666,1)80. 

DEBT  BEARINO  NO  INTERE8T. 


Oharaeltr  of  T$*ue. 


Aulhoritlnff  Att. 


July  17,  '61 ; 
Feb.  25, '62; 
June  8.  '72.. 
March  3,  '63 
Felimnry  28, 
July  17,  '«2; 
63;    June  30, 


Feb.  12, '62 

July  11,  63;Mar.3,'63 


78. 


^^ii  I  •15.*33.741 


346, 

11, 

5, 
67, 


Old  demand  notes 

LsKal-tender  notes 

OrtlficAtes  of  deiHwit 

Gold  certlllcates 

Silver  oertiflcates 

Fractional  currency  J 

Lessamt.  est'dlostordestr'yed.act  J'e21,'79      8,373,934|       7,087,807 

AKgref;ate  of  debt  bearing  no  Interest. 
tTnciuiined  Pacific  Railroad  interest 


$59,810- 
,681.016 
,11 '..000 

,072,120 
,781,360 


$437, 


,767,1 1» 
5.73« 


RECAPITULATION. 


InUreet-bearinq  debt — 
Bonds  at  6  per  cent,  continued  at  34. 
BondH  at  5  per  cent,  contiuued  at  34. 

Bonds  at  44  percent 

Bonds  at  1  i>er  cent 

Kef  unding  certificates 

Navy  pension  fund 


Total  Interest-boaring  debt 

Debtmt  which  int. has  ceased  ginee  mai'rity 
Debt  bearing  no  interest — 

01(1  ileraaud  and  legal-tender  notes... 

Certificates  of  depoHit 

Gold  aud  silver  certificates 

Fractional  currency 


Amount 
Otitttanding. 


$89,193.1,50 
401. .503.900 
2.50.000.000 
738,854.800 
4«3.000 
14,000.000 


$1,494,044.8,50 
13,714,845 

346.740.«26 

11,113.000 

72,853.480 

7,057,80" 


$437,767,113 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Kikilroad  interest . 

Total $1,945,520,809 

Total  debt,  principal  and  Interest,  to  date 

Total  cash  lu  Treasury 

Debt,  less  cash  In  Treasury,  May  1, 1882 

Debt,  less  cash  In  Treasury.  April  1. 1882 

Decrease  of  debt  during  the  past  month 

Decrea'teof  debt  since  Jane  30, 1881 

Current  Liabimties— 

Interest  due  and  unpaid 

Debtor,  which  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certificates 

U.  S.  notes  held  for  redemption  of  certificates  of  deposit 
Cash  balance  available  May  1, 1882 

Total 

Available  Assets— 
Cash  In  the  Treasury 


Intertrt. 


$11,278,164 
614,478 


5.72$ 


$11,898,370 
$1,957,425,179 
215.574.580 


$1,711,850,598 
1.726.266,41'3 


14.415.833 
$128,748,213 

$2,244,926 
13,714,845 
614,478 
72.853,4iiO 
11,115,000 
143.031,850 


$245,574,580 
$245,574.580 


BONDS  ISSUED  TO  THK  PACIFIC  RAILWAY  COMPANIKB. 

INTEREST  PATABLE  BY  THK  DUrTED  STATES. 


haraeter  of 
Ittue. 


(Tentral  Pacific  .. 
Kansas  Pacific  . . 

Union  Pacific 

Central  IJr.  U.  P.. 
Western  Pacific. 
Sioux  aty  A  Pac. 


Total $(U.623.512 


Amotint 
oulstanding. 


$25,885,120 
«.:)03.00O 
27.236.512 
1.600.000 
1,970,560 
1,628,320 


Interest  paid 
by  U.S. 


$21,122,894 
5.582.063 
22.506.564 
1,405,808 
1,490,898 
1,317,748 


$53,405,977 


Interest 

repaid  by 

traniportat'n 


$3,801,204 

2,725. l-S 

8,349,157 

116.854 

9.^67 

94.279 


Balance  of 

interest  MM 

by  U.S. 


$16,673,417 

2,836,877 

14,157,407 

1,282,026 

1,481,531 
1,223,469 


$15,096,048  $37,654,73» 


The  Pacific  Railroad  bonds  are  all  Issjed  under  the  acts  of  JtHj  1, 
1862.  and  July  2,  1864;  they  are  registered  bonds  in  the  denomination* 
of  $l,(X)0.  $.5,000  and  $10,000;  bear  6  per  cent  iiiti^rost  In  currency, 
payable  January  1  and  July  1.  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  foUovrinR  statement,  from  the  office  of  the  Treasurer,  for 
May.  was  issned  this  week.  It  is  based  open  the  actual 
retum.s  from  Assistant  Treasarers,  depositaries  and  saperint«nd- 
ent«i  uf  mints  and  assay  offices  : 

LIARtf.rnKS,  HAT  1,  1882. 

PostKifllce  Department  account $5,499,630  SO 

Dlsbumiug  orflecrs  balances 21,137,644  91 

Fund  for  redemption  of  noU'sof  national  hanks  "failed," 

"In  iioiiidation,"  and  "  redneiin;  elri'ulatlou" 33,055,420  60 

Undistriliuted  luueiHof  failiMl  national  )>ank8 606.649  91 

Five  per  rent  fund  for  redemption  of  nut'l  bank  Dotes.  14,'!!)8.973  34 

Fund  for  n'deniptlon  of  national  bank  gold  notes 38R,9.59  00 

Corronoy  and  uilnor^'ulu  redemption  account 6,283  09 
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Fractional  ellver-coln  redemption  account $76,474  65 

Interest  account.  Pacific  Railroads  and  L.&  P.  Canal  Co  4,750  00 

Treasurer  U.S.,  agent  forpaying  interest  on  D.  C.  bonds  84,584  49 

Tre.Lsurer's  transfer  checks  and  drafts  outstanding 5,793, 1 07  14 

Treasurer's  general  account- 
Interest  due  and  unpaid $5,763.812  01 

Matured  bonds  and  Interest 1.2 1 1 .805  00 

Called  bonds  and  interest 12,335,397  91 

Olddebt 782.12098 

Gold  certificates 5,072,120  00 

Silver  certificates 67,781,360  00 

Certificates  of  deposit 11,115,00000 

Balance,  including  bullion  fund 142.208,881  34 

Total  Treasurer's  general  account   $246,270,497  24 

Less  unavailable  funds 695,916  77-$245,574,580  47 


$325,926,959  00 
ASSETS,  ItKT  1,  1882. 

Gold  coin $88, 

GoldbulUon 66 


853, 
,215 

Standard  silver  dollars 81,595, 

Fractional  silver  coin 27,439, 

SUver  bulUon 3,239 

Gold  certificates 1 

Silver  certificates 8,872, 

United  States  notes 28,627, 

National  bank  notes 6,175 

National  bank  gold  notes 4, 

Fractional  currency 18 

Deposits  held  by  national  bank  depositaries 12,388 

Minor  coin 432, 

New  York  and  San  Francisco  exchange 1,395, 

One  and  two-year  notes,  &c 

Eedeemed  certificates  of  deposit.  June  8, 1872 125, 

Quarterly  interest  checks  and  coin  coupons  paid 433, 

United  States  bonds  and  interest 

Interest  on  District  of  Columbia  bonds  : 

Speaker's  certificates 108, 

Pacific  Railroad  interest  paid 


,448  92 
,053  26 
,056  00 
,183  93 
,033  43 
,000  00 
,790  00 
,824  31 
,409  08 
,800  00 
,329  59 
,664  86 
,004  66 
,000  00 
63  00 
,000  00 
,667  08 

91543 
,905  45 
210  00 


3325.926,959  00 


Easllsb  market   Reports— Per   Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstnffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  5  : 


London. 


Silver,  peroz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
U.  8.  5s  ext'u'd  intoSiss 

O.  S.  4ia8  of  1891 , 

U.S.  48  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania , 

Pmiadelphia  &  Reading, 
New  York  Central 


Sat. 


52 

lOllliB 

10111,6 

83-95 

104 

118% 

12314 

36I9 
138 14 

62 14 

2916 
I2914 


Mon.      Tues. 


523s 


84-07ifl 


5238 

101=8 

101 1>8 

84-2712 

1041a 

1181a 

12314 

36 
138i« 

6II3 

29 
I2714 


Wed.     Thurt. 


5238 
lOlOie 
101»i« 
84-221S 
104 
118 
1231a 

36T9 
13914 

6214 

291a 
129 


5?!l6 


8402II 


10111,8 


1041a 

117% 

123 
363i 

139 
6214 
29 14 

12914 


FH. 


52Ti8 

1011118 

lOllSis 

84-05 
104 
117% 
123 

36% 
1391a 

62 14 

29 14 
130 


Literpool. 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  n  " 
Cal.  white " 

Com,  mix..  West.      " 

Pork,  West,  mess . .  fl  bbl. 

Bacon,  long  clear,  new. . 

Beef,  pr.  mess,  new.^tc. 

Lard,  prime  West.  ^  cwt. 

Cheese,  Am.  choice,  new 


Sat. 

Mon. 

Tues. 

Wed. 

Thurg. 

a.    d. 

$.    d. 

t.    d. 

t.    d. 

t.    d. 

14    0 

14    0 

14    0 

14    0 

14    0 

10    3 

10    3 

10    3 

10    3 

10    3 

9  10 

9  10 

9  11 

911 

9  11 

10    4 

10    4 

10    5 

10    5 

10    5 

10    0 

10    0 

10    0 

10    1 

10    0 

6    9 

6    9 

6    5 

6    81a 

6    8 

81    0 

81    0 

82    0 

82    0 

82    0 

50    0 

50    6 

51    0 

51    6 

31    6 

77    0 

77    0 

77    0 

77    0 

77    0 

55    6 

55    9 

56    0 

56    6 

56    9 

62    0 

62    6 

62    6 

63    0 

62    0 

t.  d. 
14  0 
10    3 

9  11 
10  5 
10    0 

6    8 


56    6 
62    0 


BoNBS  HELD  BY  NATIONAL  Banks.— The  following  interesting 
statement,  furnished  by  the  Comptroller  of  the  Currency,  shows 
the  amount  of  each  class  of  bonds  held  against  national  bank 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  May  1.  We  gave  the  statement  for  April  1 
in  Cheonicle  of  April  8,  page  398;  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


I>e*cription  of  liondt. 


PublicDeposits 
in  Banks. 


Cs,  not  continued. .. 

Currency  6s 

5  per  cents 

412  per  cents 

4per  cents 

5s,  extended  at  3ia. 
6s,  extended  at  31a. 


Total. 


tr.  S.  Bonds  Udd  May  1, 1882,  to  Secure— 


$18,000 
33,000 

848,000 
6,351,200 
7,702,400 
1,072,900 


$16,025,500 


Bank 
Circulation. 


3,676,000 

174,000 

32,216,050 

95,945,750 

200,857,900 

33,489,950 


$366,359,650 


Total  Held. 


$18,000 

3,709,000 

174,000 

33,064,050 

102,296,950 

208,500,300 

34.562,850 


$382,385,150 


National  Banks.— The  following  national  banks  have  been 
organized  : 

2,652.-The  National  Bank  of -Commerce  of  Cleveland,  O  Canltnl 
fishier"  ^-  ^-  ^™'^"'  I'^^'dont;  George  A.  barSu, 
2,663.-The  State  National  Bank  of  Maysville,  Ky.  Capital,  $200  000 
2  fifi4  T'f,^''Q  ^-  ^'l?""-  President ;  Charles  B.  Pearce,  C..sh  ei-r 
2,664.-Tl.e  Second  National  Bank  of  Cincinnati.  Ohio  Capital,  $200  - 
2  665  Th»°v  ^e-V)?'"'"  Eggleston,  President ;  W.  S.  Kowe,  Cashier  ' 
2,665.-The  Nebraska  National  Bank  of  Omaha,  Neb.  CapUal,  $250,- 
2  fifiR  tY.„  i--  ^?'?. '.?-  Jolmaon,  President.  Henry  W.  Yates,  Cashier 
2,866.-The  First  National  of  L.,rued,  Kans.  Capital,  $30,000:  Jacob 
W.  Rush,  Preeldcbt;  Frank  A.  Dewey,  Cashier.     ....•?. 


2,667.— The  Sellersvlile  National  Bank,  Pa.  Capital.  $55,000  Henrv 
C.Moore,  President;  Charles  R.  Althouse.  President. 

2,668.— The  Second  National  Bank  of  the  City  of  New  York  N  Y 
Capital,  $300,000.  John  C.  Eno,  President:  Oswiu  D.  Roberta' 
Oftflliifi'  ^*  •'O, 

2,669.— The  National  Bank  of  West  Grove,  Pa.  Capital,  $50,000  Sam'l 
K.  Cliambers.  President;  Waller  W.  Brown,  Cashier 

2,670.— The  First  National  Bank  of  Chicago,  111.  Capital.  $2,000  000 
Samuel  M.  Nickerson,  President;  Lyman  J.  Gage.  Cashier' 

2,671.— The  Tradesmen's  National  Bank  of  Coushohockeu,  Pa.  Canitnl 
$100,000.  John  Wood,  President;  WiUiam  Henir  Cresson 
Cashier.  ' 

2,672.— The  First  National  Bank  of  Portsmouth,  N.  H.  Capital  $300 
000.  Ichabod  Goodwin,  President;  Edward  P.  Kimball 
Cashier.  ' 

2,673.— The  Second  National  Bank  of  Brownsville.  Pa.  Capital,  SS6  000 
Joseph  T.  Rogers.  President ;  Eli  Crumrine,  Cashier. 

2,674.— The  First  National  Bank  of  Stillwater.  Minn.  Capital,  $100  000 
Louis  Hospes,  President;  Frank  A. Beymour,  Cishier.         ' 

2,675.— The  First  National  Bank  of  Woodstock,  111.  Cap!t:il.  $50  000 
Edward  A.  Marphy,  President;  John  J.  Murphy,  c  i^hier. ' 

Imports  and  Exports  foe  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $10,198,934,  against  $11,275,877  the  pre- 
ceding  week  and  $12,092,416  two  weeks  previous.  The  exports 
for  the  week  ended  May  2  amounted  "to  $5,795,178,  against 
16,006,121  last  week  and  $5,296,139  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  27  and  for  the  week  ending  (for  general 
merchandise)  April  28;  also  totals  since  the  beginning  of  first 
week  in  January : 

FOREIGN  IMPORTS  AT  NlSW  YORK. 


For  Week. 

1879. 

1880. 

1881. 

1882. 

Dry  goods 

Gen'Imer'dise.. 

$1,2,50.991 
4,975.766 

$2,474,517 
8,965,403 

$1,955,590 
9,682.65,) 

$2,040,421 
8.158,513 

Total 

Since  Jan.  1. 

Dry  goods 

Gen'Imer'dise.. 

$6,226,757 

$33,227,917 
71,569,459 

$11,439,920 

$48,721,092 
120,009,865 

$11,638,245 

$41,899,791 
99,863,805 

$10,198,934 

50,402,722 
120,382,361 

Total  17  weeks 

$104,797,376 

$168,730,957 

$141,703,596 

il  70,735.083 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  2,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOB  THB  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  17  weeks 


1879. 


$6,080,721 
99,007,617 


$105,088,338 


1880. 


$8,538,857 
108,384,408 


1831. 


$6,911,596 
120,200,06^ 


*116,923.265i$127.11 1.663 


1882. 


$5,795,178 
100,190,491 


$105,935,669 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  29,  and 
since  Jan.  1, 1882  : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oeld. 

Fiqiorlt. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$250,000 

$10,602,298 

161.500 

20,000 

95„5o6 
47,700 

$ 

5,486 
■550 

$104,998 
386 

France 

Germany... 

232 

West  Indies 

Mexico 

83,226 

All  other  countries 

5,264 

Tatal  1882 

$250,000 
10",6"66 

$10,926,998 

161,670 

1,559.262 

$6,036 

582,820 

20.220 

$458,492 

'>r,  870  778 

Total  1881 

Total  1880 

Silver. 
Great  Britain 

$ 

$3,365,957 

310,300 

3,000 

"ioo 

9 

23',;V59 
282,970 

4,198 
2,758 

$11,193 
66'l 

France 

Mexico 

240,897 
57,335 

7,185 

South  America 

All  other  countries ..... 

Total  1882 

$ 

258.400 
03,743 

$3,679,357 
3,959,369 
1,757,021 

$313  ''85    «'  nofi  '^''i 

Total  1881 

47,573 
30,827 

l!l33,990 

1,827,685 

Total  1880 

Of  the  above  imports  for  the  week  in  1882,  $5,340  were 
American  gold  coin  and  $32,997  American  silver  coin.  Of  the 
exports  for  the  same  time,  $250,000  were  American  gold  coin. 

Statement  of  the  Comptroller  of  the  Currency  on  May  1, 
1882,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  pa.s.sage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 


National  Bank  Notes— 

Amount  outstanding  June  20,  1874 

Amount  outJ*tanding  January  14.  1875 

Amount  outsttuiding  May  31, 1878 

Amount  outstanding  at  date  * 

Decrease  during  the  last  month 

Increase  since  May  1, 1881 .- 

Legal  Tender  Notes- 

Amount  outstituding  June  20,  1874 

Amount  outstaiiding  J.iuuary  14,  1875 

Amount  retired  under  act  of  Jan.  14,  1875,  to  May  31,  '78 

Amount  outstanding  on  and  since  M.-iy  31,  1878 

Amoimt  on  deposit  with  the  U.  S.  'Treasiiror  to  redeem 

notes  of  insolvent  and  liquidating  banks,   and   banks 

retiring  clrcuhitlon  under  Act  of  June  20, 1874 

Increase  iu  deposit  during  the  last  mouth r 

Decrease  In  deposit  since  May  1, 1881 


$349,894,182 

351,861,450 

322.535.965 

360,162,3'20 

323,648 

8,060,978 


$382,000,000 

382.(100.000 

35.318.984 

316,631,016 


32,930,054 
2,066.819 
3,023,022 


Circulation  of  national 'gold  banks,  not  included  abOTo;  $907.9*9. 
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Btatbmkxt  of  the  Compf  rollur  of  th«  Curren<iy,  showing  by 
StateH  thx  Amount  nf  National  Hauk  nirt^ulation  imaed,  the 
amount  of  Lt»fral  Tt-ndi-r  Notes  deposited  in  the  ITnited  Stated 
Tiwwury  to  retln>  National  B»nkoinalation,  from  Jum-  'JO,  IH74, 
to  May  1, 1883,  and  amount  remainlnif  od  deposit  at  latter  date. 


9TATM 
AKD  TP.R- 


K  n 


PWID 

Oelaware. 
Manrlnnd. 
DUt.  Col. 
Tlrvtnlu  . 
W  v■^•tnl» 
N  'violins 
K  ^  arollns 
<.teui'Kla. 
FlBrtil.»  . 
▲labnnm 
KlMlulppI 
ItSoUlana. 

Tezaa 

ArksDBus . 
Kentuoky . 
Tennesnee 
Miwouri.. 

Ohio 

iBdlana... 

minols 

Hirbifiran  . 
Wisconsin. 

Intv;l    

S\       tj<  ilOta 

K.i:;>  la  ... 

Nel'i'itJika  . 
Kevada . . . 
Colorado.. 

Utah 

MotiTatia.. 
Wyoming  . 
N.Mexico. 
Wasb'ton  . 
Dakota  ... 
Arizona... 
California. 
Oregon — 
'liog.  tend. 


AitfUlional 

tirculattnH 

iiuttnl  ftncf 

J  H  HI-  'JU, 

lt«74. 


1,574,1 


,580 
84A.e60 
S.008,930 
3.^.(M)0,IU0 

■*  "■.•o.'>'J0 
"o 


Total. 


17,012,010 

277,i'^ 

2,091,410 

♦57,000 

1,178,500 

271,810 

1,235,660 

189,700 

638,330 

72,000 

207,000 

67,500 

1,668,110 

619,150 

171.000 

4,794,700 

1,046,770 

1,870,860 

6,748,500 

4,094,450 

3,081,125 

3,196,790 

1,430,030 

2.491,900 

1,300,400 

353,680 

293,400 

36,000 

815,400 

220.400 

300,600 

.'.0,600 

144,000 

225,000 

508,200 

30,600 

936,600 

45,000 


131,344,505 


Lettal-Tender    Kola    DtpotUtd    to 

Selin  Sational  Bank  Olreuia- 

lion  tiMt  Jun*  20,  1874. 


Rfrirmpl'n 
of  Nolf  nl 


Banftt. 


9 
317,000 

78,907 
441,007 
834.800 

32,350 

65,350 

3,000,603 

523,603 

1.342,426 


166,600 
432,664 
037.369 
731,060 
128,200 


330,925 


90,000 


656,413 
61,200 


629.867 

414,101 

l,043,4i50 

1,704,507 

1,473,207 

2,079,674 

625,900 

680,860 

991,240 

599,495 

781,721 

45,000 


219,225 
161,191 
116,200 


21,130,664 


To  Relire 
aireul'lloH 
utuler  A.H 
ofJmWia, 
1874. 


761,700 

lOO.BOO 

1,753,010 

10,912.365 

2,408.885 

4.041,530 

33.357.475 

3.658,137 

13,026,361 


1,718.380 
530.060 

1,036.010 
386,685 

1.417.585 

1,187,380 
437,673 


334,100 


2.039.250 

310,340 

171.000 

2.400,833 

551,859 

4.267,135 

5,905,789 

7,904,083 

7.777,596 

3,582.475 

1.349..589 

1,828.115 

1,883.445 

316.550 

458,980 


149,400 

19H,800 

81,000 


00.000 


116,789,407 


ToIjU 
DtyotiU, 


1,081,700 
173,707 

2.104.137 
11.147.IU5 

2.441,23.') 

4.106.8W 
3S.268.168 

3,176.740 
14,008.787 


Ltgat  TtH- 
ilrrt  o  n 
Vr  Dott  ( 
vith  V.  H. 
Trriiminr 
tU  Date. 


1,884.080 
062.724 
1.073,37W 
1,117,745 
1,545,785 
1,187,380 
768,600 


314,100 


2,755,6H3 

380,630 

171,000 

3,030,700 

08.^,9t!O 

5,310,585 

7,610.336 

9.377,380 

9.857,270 

4.208.375 

2.030,449 

2,810.364 

2,482,940 

1,098,271 

503,080 


368,625 
357,991 
197,200 


90,000 


3.813,675 


141,733,746 


« 

22.'>,fle5 
08,771 

670,651 
1,056,080 
1,037,042 
1 .2S7.S08 
7.559,914 

026,708 
5,509,630 


52.627 
H2,528 
22.5,080 
104,836 
433,473 
114,180 
83,061 


t  .,  iiri.v.iivff  ],, 

tt  l.wAn(y  II V. 

I'  .  iin  illllli'iilt 

t>t-uv('in«uib  niort^fkt(n  \f 

Tlix  in'ioc  {H  nut  llki^ly  ' 

til'-  t  ii'L'*'  MiMiiml  Uriiwlh 

^  "f  tbsMob: 

y  i<>  roiil  antl  i 

III  •  nt  a  f«w   \     . 

They  t.'f.ir  intcrhnt  at  7per  C' 

whole  nf  t  hiMii  Pun  be  eonreri  • 

I  look  foinitril.  therefore,  wi I 

yvarit  tu  lonvirt  n  hiiiiilml  uihU»u* 


'  "f  Iratetl  Uue«  Mourltlee,  tbaro 

i>r«  nelllng  at  so  hl(b  a  prtoo 

'  ifiit  any  of  them  In.    Tbela. 

■   '1  not  msnr  yearn  to  raa. 

linnoeforto,  by  reason  of 

«'.•  can  ilriiw  In  Octolwr 

>.00<i  of  the  obll- 

'11  or  olcven  yttars. 

-<«  can  bit  taken  tn. 

.  fuw  year*  prubalily  tbe 

lire  per  cent  olillKittlons. 

'  l>elnic  ul>l»  within  a  few 

r  iiiu  umeen'  <  of  the 

■  i  olilln 


company  iipiiii  which  from  0  to  7  or  more  In  beInK  i'  -  i  oiillgi 

tton  Imurliii;  Interent   at  5  per  oont;  audi  expect  n.  /  iiy  luls 

oimrntlon  alenn,  Irrenpeotlre  of  any  furtber  earning*,  wiU  upeu  tbe  way 
to  a  diTldund  on  tlie  iliara  capital." 

Sonlh  Carolina  Railway —The  President  of  this  company 
has  issued  a  circular  from  which  we    extract  the  following  : 

For  the  first  three  months  of  the  carrent  year  the  earn- 
ings, as  compared  with  1881,  hare  been  : 

1881.  1882. 

Prom  passengers $83,104  •75,004 

From  freight 300,448  280,554 

From  U.  S.  mail 6,911  4,883 

From  freight  car  service 3,279  4,040 

From  mlxcellaneous  sources 506  544 


00,086 

171 

33.632 

119.702 

2,845 

912,148 

173,773 

008,556 

2,739,191 

2.346,218 

1.681,852 

1,498,178 

529,046 

589,160 

702,392 

201,610 

178.205 

1,688 

84.601 

11,334 

37,925 


46,955 


32.930,054 


*  Deposited  prior  to  June  20, 1874,  and  reniatalng  at  that  date. 

Philadelphia  &  Reading.— Foil  reports  are  at  hand  of  Mr. 
Oowf n's  infeting  in  London  on  Friday  erening,  April  21.  Mr. 
Goweu  himsflf  presided,  and  from  his  speech  we  have  more 
definite  utterances  as  to  the  proposed  financial  ari-angements 
than  had  previously  been  given  out.    He  said  : 

"  The  j.'eneral  mortgage  debt  now  outstanding  is  $19,686,000.  Under 
the  terms  of  that  mortgage  and  under  the  terms  of  the  two  prospectuses 
under  which  it  was  sold  in  this  market,  the  company  reserves  tuc  right 
at  any  pcrlml  of  annual  drawing  and  increase  the  sinking  fund  to  any 
amount  and  out  of  any  funds,  and  the  drawing  must  take  place  in  the 
month  of  .M.ty.  It  lit.  of  course,  practically  unnecessary  to  go  through 
the  form  of  drawing  for  the  sinking  fund  when  every  bond  is  to  l>o  paid; 
but  whether  we  go  through  the  foniialltv  of  drawing  or  not.  the  com- 
pany need  not  determine  whether  it  wUi  pay  the  general  uiorts-'aKo  until 
the  end  of  May,  and  the  payment  need  n  a  be  made  before  the  first  day 
of  July.  As  tbe  company  is  now  relieved  from  financial  d.-inger.  whether 
we  pay  this  general  mortgage  this  year  or  next  will  depend  entirely 
u|ion  the  price  at  which  wo  can  sell  the  new  Ave  per  cent  securities.  I  do 
nr>t  tliuik  it  would  be  wise  for  us  to  sell  theso  new  secorltlos  this  month 
lower  than  we  may  reasonably  hope  to  get  next  month  or  next  year,  for 
the  mere  porpose  of  saving  1  per  cent  for  one  year  upon  the  amount  of 
the  debt.  •  •  •  •  •  "•  lam  hopeful  of  paving  them,  and 
we  have  given  tbe  preliminary  notice  to  tbe  trustee  so  that  we  may  be 
a.'ii'  to  pay  them  If  it  should  seem  desirable  to  do  so.  But  apart  from 
111 '  ;.-■  nenil  mortgage  bonds  there  are  other  six  and  seven  per  cent  obli- 
g.ilious  which  must  be  paid,  some  of  which  mature  on  July  1  next,  and 
others  are  of  a  class  which,  although  not  yet  due,  we  have  a  riulit  to 
pay,  au<l  whiob  most  necessarily  be  paid  under  the  terms  of  their  issue 
before  .any  dividend  can  bo  paid  to  the  shareholders.  These  securiclea 
T?."'*.'""''"'',"''^  Income  mortgage  bonds,  wbloh  are  seven  per  cent 
obligation,  and  are  outolaodlngto  the  extent  of  $2,451,000.  We  can 
pny  ttioin  at  any  time,  and  we  propose  to  include  them  in  the  amount  to 
!■    :      wdia  for  between  this  and  tbe  1st  of  July.    Again,  tlicro  Is  the 

-      ■ tstandlng  in  this  country  and  in  America  that  was  issuedin 

1  .-.  .  ..f  tiio  funded  coupons  of  the  general  mortgage  bonds  and  of 
I   ■  lies.    The  amount  of  this  scrip  in  both  countries  is. ii.'i.lSl,- 

1  irs  6  per  cent  interest,  maturex  on  the  let  of  July  nex», 

.-..(iiently,  must  be  provided  for.    There  are  also  outstanding 
1  .r  s  certificates,  that  were  Issued  on  account  of  IndelitiMlricss  that 

■   on  the  day  the  receivers  took  the  property,  and  which  must  be 
;■  •  >■  ■  the  reeeiverahip  can  be  ende<I.    They  amount  to  ^2,J-*6A57. 

i  1  ears  of  Interest  on  the  general  mortgage  bonds,  and  upon 

"',  ios  of  the  company,  including  the  scrip,  which  amount  to 

"■' r... 00,000.    These  arrears  of  lnt«rest   must  be  provided    for." 

..." ThecompanywllUlsoreii:iiro.il)out$1.000.000 

for  the  purpoeeof  constructing  the  line  of  rail  which  hastobe  eompleted 

""   "Htract  of  the  .Vew  York  Central,  to  which  I  will  refer  here- 

;■  ^e  amounts  aggregate  about  $12,600,000.  and,  imliiding 

'  mortgage  bonds,  they  amount  to  $32,207,000.     Itispro- 

!  '•'  an  issue  of  at  Icjist  llie  former  amount,  say  12,ii0J,00o  of 

>  i  lilies  for  the  purpose  of  providing  for  the  payment  of  the 

^.  .itions  thus  reforre<l  to,  the  reaiilt  of  which  will  be  tbe  nt- 

" ■  ■■'  'I'e  fixed  charges  to  the  extsnt  of  the  dilTercncc  between  5 

Wr  ceiii  and  the  higher  rates  which  are  now  paid  upon  most  of  thein.  As 
to  the  tiiriher  reduction  of  lixed  charg&s,  there  are  about  *2'i.000.000  of 
tte  consolidated  mortgage  six  per  cent  bonds  sel  Ing  at  nearly  120.  Of 
«Danie  we  cannot  expect  to  ctfect  any  reduction  upon  that  until  the 
period  at  which  tbe  length  of  time  which  the  bonds  have  to  run  is  so 
•nort  as  to  luduco  iwrsons  to  convert  It  Into  a  loBfraVa^iicr  cent  obUgu- 


Total $372,240 

OENERAL  BALANOK  SBBET,  APRIL  1,  1882. 


Dr. 

Cost  of  road  Nov.  1 . . . 
Stock  &  bonds  owned . 

Materials,  fuel,  <]ic 

Currant  accounts 

Cash  on  hand 

VruHt  and  loss,  1881, 

two  months 

Operating  expenses.. 
Interest  


$12,622,038 

4,905 

38,222 

40,008 

257,251 

7,858 

216,600 

89,244 


$13,270,129 


$365,118 
Or. 
$4,195,520 


Common  stock  paid  In 
Funded  debt  oatstand- 
Ing 8,362.105 


Bills  payable. 
Current  accounts. . 
Interest    accrued 

date 

Earnings,  1882.... 


to 


150,000 

18.874 

186,043 
363,586 


$13,276,129 


Utah  Central. — The  earnings  and  expenses  of  this  road  for 
the  last  six  months  of  1881  and  the  first  three  months  of  the 
present  year  were  as  follows  : 

Orou 
Eamingi. 

July  1  to  Dec.  31,  1881 $787,077 

Jauniiry,  1882 109,989 

February 129,482 

March 121,026 


Sxpenten. 

$o08,195 
50,837 
49,.5G4 
80,733 


yet 

Kamingi. 

$478,882 

59.151 

70,918 

70.202 


—Attention  is  called  to  the  first  mortgage  10  per  cent  sink- 
ing iund  bond.s  of  the  Leadville  Gas  Light  Company  now  offered 
in  our  advertising  colamns  by  Mr.  A.  Wilkins  of  this  city.  It 
is  stated  that  the  company  has  a  first-class  plant,  combining 
the  latest  improvements  in  gas  making,  and  has  a  valaable 
franchise  from  the  City  of  Leadville  for  supplying  light.  It  is 
estimated  that  besides  all  expenses  and  interest  charges,  the 
stockholders  would  get  8  per  cent  per  annum.  The  population 
of  Leadville  is  now  about  16,000. 

— Attention  is  called  to  the  card  of  Messrs.  Earl  &  Dayton 
in  the  advertising  colamns  of  the  Cheonicle.  This  prominent 
house  has  just  made  a  change  in  the   firm  by  adding  a  special 

Eartner  with  a  capital  of  one  hundred  thousand  dollars,  and 
as  now  every  facility  for  executing  orders  at  the  New  York 
Stock  Exchange,  The  firm,  we  understand,  make  it  an  in- 
variable rule  to  buy  and  sell  stocks  and  bonds  on  commission 
only. 

— Attention  is  called  to  the  card  of  Messrs.  Tobey  &  Kirk  in 
to-day's  Chronicle.  This  firm  has  just  moved  into  new  offices 
at  No.  4  Broad  Street.  The  house  makes  a  specialty  of  con- 
struction company's  subscriptions  and  unlisted  securities, 
besides  railroad.  State,  city  and  county  bonds. 

— Messrs.  Lummis  &  Daj^  have  just  taken  large  and  beautiful 
offices  in  tbe  Drexel  Buildii:g,  where  their  customers  and  friends 
will  find  them,  surrounded  w:th  all  the  facilities  for  a  first-class 
banking  and  brokerage  business. 

— Dividend  No.  79,  for  the  month  of  April,  has  been  declared 
bv  the  Ontario  Silver  Mining  Company,  payable  at  Wells, 
Fargo  &  Co.'s,  on  the  15th  inst.  The  diviaends  of  this  company 
are  $75,000  monthly. 

— Messrs.  R.  J.  Kimball  &  Co.,  bankers  and  brokers,  have  just 
removed  from  their  old  quarters,  No.  25  Nassau  Street,  to  large 
and  commodious  offices  at  No.  40  Broadway. 

Anction   Sales.- The   following   w«re   sold   this  week  \>y 
Messrs.  Adrian  H.  Mailer  &  Son  : 

Shares. 
500  Bk.  of  Hahatt'n  Co.l4o314S>a 
200  Mechanics'  Bk.  of  N.  Y ...  152 
200Vlrg.  &  Ohio  Petroleum 

Co $2  for  lot 

10  Tradesmen's  Nat.  Bank..l01°8 
4.000  Home  Woolen  Co.,  for $13 
799  Hibernian   Iron     Mining 

Co $3  per  stanre 

99  N.J.  Iron  Mining  Co 101 

20  Ninth  National  Bank  ....125>s 
300  Long  Island  City  St.  Flush- 
ing RR.  Co 5 

154  N.  J.  Zinc  &  Iron  Co 03 

110  Central  N.  J.  Laud  Imp. 

Co 25 

25  Niagara  Fire  Ins.  Co 184 

80  I'idelity  A  Casualty  Co. .108 

17  New  York  O as- Li:;! it  Co  122 

k  25  Manhattiui  Oaa-Ught  Co.220>9 

25  N.  York  &  San  Jorge  Ily- 

draullo     Oold     Mining 

Co $20  i>or  share 

20  Fourth  National  Bank . . .  1 2H 
9  United  SUtea  Trust  Co.  .452 
5  Park  Bank 15S>< 


Shaft*. 
500  Mahoning  Coal  RR.  Co. . .     8 
20  The      Conklln      Electric 

Signal  Co $2  per  share 

132  Co  lege  Point  Rubber  Go. 

Limited 29 

Bondt. 
$15,000  N.   Y.    Stnto    Canal 

6s  Reg.  Bonds  of  1837. ..118^ 
$3,000  N.  Y.  State  Canal  6s. 

coujion  bonds  of  1801 I22I4 

*3.000  .Mobile.  Ala.,  6s,  due 

1905.  May.  lH79.ooup.  on  86 
$15,000  City  of  N.  Y.  4s,°oonR. 

stock,  due  1910.... 110%  A  int. 
$4.000 1.oug   Island   City    A 

FluOilug  RR.eo.,  Ut  M.   00 
$.'>00  Ix>ng    Ibland     City    A 

Flusbing  RR.CO..  sorlp..   8S 
$2,000  Ix>nK    Island   City    A 

Flushing  RR.  Co..  2d  M..  50 
$340 1,onK     Island    City    A 

Flustatng  RR.  Co..  scrip...   SO 
$5,000  8t  Louis  City  6«.  due 

1894 114^  A  Int. 
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'ghz  jankers'  Oia^^ttje. 
DITIDBND81 

XbafoUowlnxdtrldaads  bare  reoeatly  ttoen  aunoiiuoeil: 


Ifame  of  Company. 


ttaUroads. 

Boston  Cod.  &  Moutreal  pref 

Boston  &  Maine 

Oatawisaa  let  aud  2d  pref 

Cln.  San.  &  Cleve.  pref. 

Ft.  Wayne  i  Jaikson  pref.  (quar.) 

Ifashua  &  Lowell 

Peuns} hauia  Railroad 

Ricfamend  «&  Danville  (quar.) 

Seaboard  &  Roanoke 

Uuuks. 

Greenwich 

yassau 


Per 
cent. 


3 

$4 

314 

3 

2 

4 

4 

2 

5 

3 
3 


WTien 
Payable 


May 
May 
May 
May 
May 
May 
May 

May 

On  dem 


May 
May 


Book!  Closed. 
(Days  inclusive.) 


April  28  to 


April  30  to 

May    1 1  to  May  15 


April     3  to  May  10 


NEW    YORK,    FRIDAY.    MAT    5,    ISH'i-S    P.    M. 

The  Money  Market  and  Financial  Situation.— The  week 
closes  with  a  better  feeling  in  the  stock  market.  There  is  a 
renewal  of  the  gold  exports  to  a  moderate  extent,  but  with  an 
easy  money  market  and  every  prospect  of  a  2  per  cent  rate  on 
call  loans  this  summer,  the  bug-a-boo  of  a  "  gold  export"  loses 
much  of  its  frightening  power.  Possibly  the  actual  issue  of 
the  Lake  Shore  and  the  Michigan  Central  reports  has  had  a 
good  effect,  as  they  were  held  over  the  market  in  a  rather 
threatening  attitude  by  the  bears,  as  if  they  were  going  to 
•how  some  such  ghastly  exhibit  as  that  which  was  presented  a 
few  weeks  ago  by  the  Wabash  report.  Now  that  the  figures 
are  seen,  and  no  new  fact  is  presented  beyond  that  which  was 
well  known  before,  namely,  that  net  profits  were  diminished 
by  the  trunk-line  war  over  rates— and  only  by  that— the  sus- 
pense is  relieved,  and  the  stocks  will  be  left  to  take  their  course 
M  warranted  by  their  respective  merits. 

The  Peimsylvania  Railroad  dividend  was  not  reduced  to  3 
per  cent,  but  was  declared  for  the  half-year  at  the  regular  rate 
of  8  per  cent  per  annum.  The  Pennsylvania  has  had  a  large 
surplus  income  in  the  past  two  years,  and  it  would  have  been 
an  injustice  to  stockholders  to  cut  down  dividends  for  the 
purpose  of  spending  the  income  on  permanent  improvements. 
But  as  to  the  enormous  annual  outlay  of  capital  by  this  com- 
pany, the  main  question  now,  and  for  years  past  has  been, 
whether  there  is  not  great  extravagance  in  the  methods  of 
expenditure.  In  a  nut-shell,  whether  the  company  does  not 
spend  millions  for  elaborate  improvements  which  will  not 
immediately,  nor  for  the  next  ten  years,  benefit  the  company 
enough  to  pay  an  interest  of  5,  4,  3,  or  even  3  per  cent  on  the 
amount  expended.  We  do  not- prejudge  the  question;  it  is  a 
fair  subject  for  discussion. 

Mr.  Gould  has  returned  to  New  York  from  his  Western  trip 
?u  -.^  u"  V^  Chicago  the  newspapers  report  him  as  saying  that 
the  Wabash  road  had  increased  its  net  earnings  very  heavily 
during  the  first  quarter  of  the  current  year;  but  if  there  is  one 
point  on  wluch  the  average  WaU  Street  man  is  now  inclined 
to  be  incredulous,  it  is  on  the  subject  of  Wabash  reports  of 
earnmgs.  ^ 

The  money  market  continues  very  easy  at  2U  to  4  per  cent 
for  call  loans  on  stock  collateral  and  2@2 W  per  cent  on  gov- 
^V^f!^.  """"^  collateral.  Prime  commercial  paper  is  quSted 
at  4i^@5  per  cent.  ^ 

The  Bank  of  England  weekly  statement  on  Tliursdav  showed 
a  decrease  of  £504,000  in  specie,  and  the  percentage  o"f  reserve 
to  Iiabuities  was  43  per  cent,  against  44  3-16  last  week.  The 
Bank  of  France  gained  11,325,000  francs  gold  and  4,050  000 
francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 

Of  April  29  showed  an  increase  of  |1,846,050  in  their  surplus 

^r^\  on    *°**'  surplus  being  $10,895,600,  against  |9,049T550 
Oil  April  4iii. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


liOans  and  dls 

Specie , 

Otroulation... 
Met  deposits  . 
I«gal  tenders 

I<egal  reserve 
Beserre  held. 

Bnrplus. 


1882. 
Apnl  29. 


Differ  Hces  fr'm 
previous  week. 


1881. 
April   30. 


*^'.?-2§2J2i!  J"C*1.300,700  $304,435,200 
i*P-§^i?'?99  ?"«  •  1.854  900   69.289,400 


18.942..i00 

2P7.25U.800 

19.218,400 

874.312.700 
80,208.300 


IJec.  424,300 
Inc.  3,899.400 
Inc.  96«,000 
Ino .  $974,850 
Inc.  2,820.900 


i610.89.5.B00  Ino  .$1.846.050 


18,600,100 

294,536.300 

15,784,700 

$73,634,075 
85,074,100 


$11,440,025 


1880 
Hay   1. 


$280,436,300 
49,406.500 
20.646.20u 
252.57i.200 
17,014.0jO 
$63,143  050 
60,420,500 

$3,277,450 


Foreigu  Ixclinnsre.— Foreign  bills  are  strong  and  specie 
Tan-inf.'r  *^  shipped  to-morrow's  steamers"  taking^ out 
|2j050  000;  and  possibly  $2,500,000.  This  indicates  that  the  ex- 
port of  securities  has  not  been  large  enough  to  balance  tlfp 
th^lTf™^"*-  Commercial  bills\re  now,  and  must  te  for 
the  next  few  months,  in  relatively  small  supply.  To-dav  thl 
f^^rfrS^^^°l  P'^l"  bankers'  60  days  sterlUig  bills  were 
4Sl4MV°^Ti«'i^r^*  SoWgO.  Cabre  traS! 
*  »o^@4  »0V<.    The  actual  rates  for  Continental  bUls  are  as  ' 


follows:  Francs,   5  16^@5  173^  and    5  13i^@5  14?^:  :  Marks 
95i.^@95J^  and  953^@95%;  and  GuUders,  40i!|@40M  tnd  iOi^Q 

Quotations  for  foreign  exchange  are  as  follows,  the  outsid* 
prices  being  the  posted  rates  of  leading  bankers: 


UayS. 


Sixty  Days. 


Prime  bankers'  sterling  bills  on  London.  I  4  87    a4  88 

Prime  commercial 4  86    ■84  8t>'<! 

Uooumentary  commercial 4  85>934  86 

Paris  (francs) 5  167,35  15 

Amsterdam  (guildwrs) 40iea    40% 

Frankfort  or  Bremen  (reiohinarks). . |      95^d     95ia 


Demand. 


4  89%a4  90i» 
4  «»iaS4  89 
4  88  34  8811 
0  143885  I2i» 
403e»  40V 
95%a    96 


United  States  Bonds.— There  was  a  moderate  business  in 
government  bonds  in  the  early  part  of  the  week,  and  the  4  per 
cents  did  not  again  rise  to  the  high  figures  made  before.  To- 
day, however,  there  is  more  activity  on  account  of  the  Attor- 
ney-General's decision  that  the  continued  fives  must  be  called 
the  highest  numbers  first,  according  to  the  ruling  already 
made  by  Secretary  Folger. 

The  Treasury  Department  has  issued  the  113th  call  for  bonds, 
including  all  the  residue  of  those  issued  under  the  acts  of  July 
17  and  August  5,  1861,  continued  at  31^  per  centum.  The  iii 
months'  interest  due  July  1,  1882,  on  these  bonds  will  not  b« 
paid  by  checks  forwarded  to  the  holders  of  the  bonds,  but  will 
be  paid  with  the  principal  to  the  holders  at  the  time  of  pre««- 
tation. 

ONE  HUNDRED  AND  THIRTEENTH  CALL. 
$,"50— No.    2.466  to  No.    2,561,  Uotli  inclusive. 

t  100— No.  17.751  to  No.  18,618.  botli  inclusive. 
500— No.  11.961  to  So.  12,2S3,  both  inclusive. 
$1,000— No.  5.^,9.nl  to  No.  5(i,972,  both  iiulusive. 
$5,000-No.  17,581  to  No.  17,834.  both  iuclusive. 
flO.OOC- No.  38,811  to  No.  40.116,  both  inclusive. 
The  closing  prices  at  the  New  York  Board  have  been  as. 
follows: 


6s,  continued  at 
5s,  continued  at 

4iss,  1891 

4I118. 1891 

4s,  1907 

48,1907 

Ss.cur'cy,  1895 
6s,  cur'ey,  1896 
8s,  cur'cy,  1897 
6s,  our'cy,  1898 
Ss.oor'cy.  1899 


3hi.. 
3W.. 

..Ten. 
coup. 

..teg. 

coup. 

..reg. 
..reg. 
..reg. 
-■reg. 
..res. 


Interest 
Periods. 


Atrril 
29. 


'lOlM 
■IO214 
116 
116 
121 
121 
132 

i:!4 

136 
133 
140 


May 

1. 

IOIJ4 
IO214 

Xl4'8 

11614 

121 
121 
132 
134 
136 
'138 
140 


May 
2. 

lOm 

I02I4 

114% 

115-8 

121i« 

120" 

132 

134 

136 

133 

140 


May      May     Hay      \ 
3.  4.  5.         ' 


101>j 
102  >4 
II413 
lloSg 
120% 
120% 
132 
134 
■136 
133 
140 


IOIJ4 
102 
114»8 
■llflia 
120% 
120% 
132 
134 
136 
138 
140 


101>t 
102 
'II4I4 
115^ 
liHl 
121  >t 
132 
134 
136 
138 
140 


'This Is  the  price  bid  at  the  moruiUE  board;  no  sale  was  made. 

Slate  and  Railroad  Bonds.— There  have  been  considerable 
transactions  during  the  week  in  Tennessee  bonds,  at  or  about 
57,  and  to-day  the  old  bonds  sold  at  that.  The  bondholders 
will  now  await  the  meeting  of  the  Legislature  to  see  what 
action,  if  any,  will  be  taken  on  the  new  proposition.  If  the 
Supreme  Court  of  the  United  States  should  decide  that  one 
State,  as  assignee,  can  maintain  an  action  against  another  on 
its  bonds,  there  would  in  all  probability  be  active  trading  in 
the  old  low-priced  bonds,  which  have  been  for  some  time 
neglected. 

Railroad  bonds  have  been  in  good  demand  for  investment 
account,  and  prices  are  in  some  cases  stronger.  One  of  the 
most  active  bonds  this  week  was  the  Chic.  St.  Paul  Minneapo- 
lis &  O.  consolidated,  which  sold  up  rapidly  on  the  reported 
alliance  between  this  company  and  the  Rock  Island. 

Default  was  made  May  1  on  the  first  mortgage  interest  of 
the  New  York  City  &  Northern  Railroad. 

Railroad  and  Miscellaneous  Storks.- The  stock  market 
has  shown  a  stronger  tone  to-day,  with  a  more  decided  ad- 
vance in  prices  than  we  have  had  for  some  time  past.  Perhaps 
it  has  been  rather  wholesome  tliat  the  market  should  be  left 
alone  for  a  while  by  the  two  great  operators,  and  in  all  prob- 
ability the  recovery  in  prices  might  be  more  healthy  and  perma- 
nent if  it  was  still  left  to  the  dealings  of  those  who  operate  on  a 
moderate  scale,  without  depending  upon  the  control  of  the 
stocks  of  any  particular  corporations  to  enable  them  to  realize 
their  profits. 

Three  prominent  railroad  reports  have  just  been  issued  for 
the  year  1881,  and  it  may  fairly  be  said  that  their  effect  upon 
the  market  has  been  very  favorable  ;  an  abstract  of  each  will 
be  found  on  another  page.  The  Lake  Shore  and  the  Michigan 
Central  are  better  than  the  evil  rumors  had  made  them  out  to 
be,  while  the  Milwaukee  &  St.  Paul  Road  is  even  in  a  bett«- 
condition  to-day  than  its  report  for  1881  would  indicate,  as  the 
earnings  so  far  tliis  year  are  much  in  advance  of  the  corre- 
sponding period  last  year.  There  is  general  confidence  in  the 
roads  of  the  Northwest,  and  this  confidence  will  be  increased 
by  the  informal  announcements  that  they  propose  to  contract 
their  railroad  building  during  this  year.  'The  alliance  of  some 
sort  between  the  Rock  Island  company  and  the  Cliicago  St. 
Paul  &  Minneapolis  has  strengthened  the  stocits  of  the  latter 
very  materially. 

various  reports  are  received  from  Cmcinnati  as  to  Mr, 
Jewett's  control  of  the  Cincinnati  Hamilton  &  Dayton  stock, 
and  at  the  present  moment  it  is  impossible  to  say  wliether  he 
will  or  will  not  get  it. 

Richmond  &  West  Point  Terminal  sold  this  afternoon  at  56(9 
57%  ex  the  privilege  of  taking  two  shares  of  stock  for  one  of 
the  old  on  paying  25  per  cent  cash. 

Pacific  Mail,  which  was  depressed  by  the  loss  of  one  of  it« 
inferior  steamers,  the  Salvador,  recovered  sharply  to-day  and 
closed  at  43?;^. 
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HTOCKS. 


Ily|ll.l(«>.\l>!t. 

Atbiiny  A  Hiii*<]im.'iiknuft 

Buatuu  A  .\.  V.  Alrl.Uiii 

r>o  pr»C... 
BurMii{;t'Hi  f'odKr  K*ttlilii  A  No. 
C'H   >  -in 

<  '  Mluueilut* 

Cuui.- A  j«r*«]r 

C«ttlr*i  t'jMnllo 

OhM«pc«kn  A  Ulllu 

i>o  latpraC 

I>»  Vil  pr*l 

OhlrairoA  Alton 

OblCAffo  liui  litiicloti  A  Qulnof.. 
OhlOMo  MllwBultM  A  HI.  Paul. 

Do  prol. 
ChleftffoA  Noriliiroatoro 

I  hi  t>rt»f.,, 

(•Ill, Ml!"  '■,      I,    ' 

rii'i'iik-i.  -•    .  ui«.. 

t'lll.\»K''  -^t.    r,.n         !  I  Mil.. 

I'tt  prol. 

Cliit-niM.itl  HAIMtllNfcV  *t  ClOT 

Cl-V.  i.M.I  f..l    I'll..  *  llllt 

ri.  •  '  ■■  ■■  'II 15  Kiiu-.... 

<  •\ur«f 

I.  l.Centrkl. 

I"  MiitAWMt. 

Uty-  -luu'lo 

Dii  iic'itr 

k»^  Va.  AUft 

1  K>  prof. . 
OraoD  B>r  wiu.  A.  St.  I'aul.... 
UMiBltwl  A  Hu  Joooph 

Do  prot 

Hoaotou  A  ToxooCoutnU 

llUnulH  (.'tttiti'ut 

lnili»ii»  lilmxit'ti  A  Went.,  new. 
Keokuk  A  Uee  Molueii 

I>o  pret 

Lako  Kilo  A  Weatorn 

Lake  ."^Ihu'o 

Lous  Ulaiiit 

LouiHiunaA  MlHHoiirl  Rlviir 

LouHviIli!  £  .Numidlle 

l,nIll^vlll»  New  Alliaiiy  A  Clilo. 
H  iiih.iilaii 

IK  lalpreC 

M  111',  ii Inn  ]t.>a<;ii  i:o, 

W.iij     I  I  .t  1.  iuciiinatl.  I-r  nr^f. 

il>  111,  i.ia  A  CUjtl'MltoD . 

il  ■;.    ,   'liUm  ^.h-vul4Ill.... 

il  M  li    -  in  L'tMitt'iii 

U.ii>.iuk<'i<  I..  .->ii.  A  tVmiL.prer 

lliuQeitiM.>ii8  .^w  SI.  lAiiild 

iK.  prof.. 

Mliiaouil  Kaiisoadt  't'oxaa 

MiaaDuri  I'aiiido 

AfuUilu  A  Ullio 

MorrlH  «A  Kmwk ;. 

Kaahrillo  eiiaitannofta  A  St.  I. 
Hew  York  (Joiill-Hl  .(•  lliKlnnu  .. 
Vtw  York  chic.  A  at.  Lo.ila. . 

l>o  pref. 

Kew  York  Klevatetl 

New  York  Lake  Krle  A  Weal. 

Do  JP^'- 
Kew  York  New  Haven  A  Rarl. 
Kxw  York  uulariu  .AWaalem .. 
Korfulk  A  Wenlvru 

Do  tint 

KortUeru  Paoido 

Do  prof 

Ohio  Cmilral 

Ohio  A  Miaaliiaippt 

Do  prof 

Ohm  Soiithi'm 

Oil- 

!■ 

I' 

J'l. 

Pr 

I'.i 

V.I    , 

i:i 

1. 

K.. 


'133     13S 

eb"  "w 


111 ... 
Ilea 


.\:Cltlo 

trust  clfH. 


let  prer. 


:u;  ^  \V  tiaL  t'ulut.. 
■i'Jl  <Si  I'ULMiJut'K 

A  ulrrttiwii  «K  UKilouab'K 
bt.  1.UUIA  Altuu  .&  'rurre  Maute. 

Do                              prul. 
St.  Lotus  A  baa  FnuiciM'o 

Do  fret 

Do  1 

HVFauiJt  Dulutti 

I'o  prel , 

t^'  '  -tp.  A  Mauiloba. 

n.  

^"  >  A  BurltMKtou  .. 

I     ll.ll.    .-J.   llM        

\s  Aif*u*U  r^U  Luuia  A  PaulUo 

-  ••'  prel 

^!  i«i'i.  I   I    «  VKOriw; 
V  logiaph . 


D.  . 
N.-  ■. 
On. 
Fai-iiK 


"i'<'->n  Oaual  .. 

.  i-xaa  Lanil 

.)  Jt  .Natr.  Co.. 

-MiUl 

hiuiai.iu  l^ace  Oar 

Hulr..  limuvl 

We*ii.  I  mini  Tul,.  Ms.oerulicatea 

Adam* , 

Amenran 

Onlteil  HUtea 

Well*.  Fargo  A  Co 

C'OAI.  AND  MINING. 

CoDsoUilatton  Goal 

Honu'stiikD  Mluinx 

Little  IMItnbillft  MlniOg 

Martpona  l^uii  A  Mlnlig 

Mai-ylikud  Coal 

Ontario  silviir  Mining 

PennsyWania  Coal 

Uolcknilver  Mining 

Do  nref 

BtanAard  Conul.  Mining  .... 

Oanioroa  Coal 

Central  ArUona  Mlnlag 

Deadwood  Mining 

Ezoelslor  Mlnlnx 

Kew  Ceut.-al  t'liiU 

Kobluaon  Miuing 

BUtotcuit  Mmiug 

B  •onniint  MInlnr 


DAII.V    HIOHKHT     AND    U>WIC.«IT    PRrCBII. 


Baturdajr.      Mondar.       Ttte«Jar.    Wo<Uio»lay,   Thaniday,       Jrlrtajr 
April  aO.        Uy   1-        May    i.        May   ».         May   *.        May    6. 


•10>ii    11 
11744 1I»H 
BUT,   61  >a 
•*4       87 
11        III* 
30       80 


•HO 
•85 


91 
87 


186>«13tf>« 
40        «0 


29       SOHl 

100 'V  101 'i 

64        64 


74^    75>a 


•46        48 
•  DO       00>a 
31       31 


•m      h9 
79"9   80(i 
47Si   47'ii 


29^    30 
88  Si   88^ 
24       -.14 


123     l'i6^4 
141a    16 
33        33  >« 

10.<      105 
35H>    3o'i 


175     

23 >s    2S> 


62  63 

SSHi  38^ 

77 »,  77  »4 

14  >a  14S 

33 '4  33 


•13 
71 


28<a    29 
ati^    66''4 
las     137 

iio"  iio' 


26  >«    26<a 
G^Si    64>a 


120 


120 


111 

28  V 
51 


eH>«    71>a 
H8%    HO 
•211        20  Si 
•2-1        .111 
•214    22  S 
ISOSi    ... 
130      130 
111>«U2>4 

V'ii"  i28»i 
ISO  Si  1 411  s, 
l.'«"4  12H!>4 

•Vj'a    771 
36  Si    :iU'Vi 
99<4iao>a 
60       fiO 
681^   70 

137  Si  138 


10<a  10>a 
117>tn8^ 
607,  62  Si 
8.1  83 
10',  11  Si 
20       30 


•90  91 
•86 1«    86 

73  72 
136^  136 

40       40  >4 


39       29 
98'4lOOSi 
63       63 


76       76 'h 


47  47  >> 

•90  lK)Si 

82  32 

8  8 


•88  80  •« 
70'',  80V 
iTi   47»4 


29<^    30^ 
88  Si    89% 


63       63 

12,i=Bl23'3 

ll^    U«8 

31        33~., 

•103     105 

34'8    3j«8 

72       72  Si 

173*4175 '4 

35        2&S> 


33  <^  38>4 

77  Si  77!'< 

14  14  Si 

30>«  31^4 


57*4 


56 
133 


103     109 


•26  27 
U4  06 
38  Si   iSSi 


38>^    39 


111*4  111 
2«V  2-1 
61  Si     60^ 


60  >4 
104  >4 


6034 
104% 


39 
123 


39', 
127^ 


81S   83<4 


'140<s 
9; 

•74'! 
126 


142 
91>a 

7 
137  >» 


•18 

•:»• 


IS"* 
3 


16 
•86 

•12' 
•36 
16 


16 

is' 

69 
16 


6Si 


:ii>4 

28  ■■J 
51', 


60 

iot>i 


60 


106 


39*4 

127 


40  <s 
137 


8IS1    82>a 


I4OS1 
93  »4 
•74 
'126 

•80 
•18 
•1', 


I4OS1 
9i', 
73 

129 

S3 

18>i 

3 


16 


le       16>a 


6>« 


:S4     136 


«»■• 


70S   72 
H8'4    89>4 
•20        21 
29        29 
•21  Si    22Si 
l.iOSi  1:41 14 
130      130 
lllSl  IIJ-. 
120>'i  120  Si 
12H>a  l.;9 
140  >4  U0<4 
129%  130-4 
76Si    7USl 
38  Si    37 
99%  100% 
50       51 
•6H       70 
137  Si  138 


6J>«   W* 
4u%'M% 


10%    10% 
II8S1IIOS1 
61%   63>4 
83        83 
11         11>4 

19%   2u'a 


•90       91 
85*4    H3>4 
72  Si    73 

136  136% 
40%  40% 
18        18 


20  <1    30 
99  Si  100% 
54        54 


76  Si   77% 


•47     ... 
•00        90  Si 
32  Si    32  Si 


•8-1        90 
80%    82 
48 
19 
69 
SO 


48 
19 
61)% 
31', 


89%    91% 
23  S>    3.'>Si 

124     124 
63       61=,. 

12  1  %  125% 
14%  14 '-J 
33%    33  Si 

103      103 
33%    36% 


171      

25*8    25% 


62  53 

38%  39% 

77%  79 

14%  14% 

30%  31 


70%   72  Si 


56%    5   ' 
130%  1363 

22        22 
104     103 


28       20 
70       73  Si 
38       38 


119 
89 


1I9'4 

41 


111% 
28% 
61% 

46 

00 

61 

104% 


112 
311% 
83% 

46 

60 

6l'i 

105% 


138 

4USi 
124 
Si 

81% 

•140 
93% 
74  S> 

♦126 


140 

41S: 
124 
% 

83 

143 

93% 
74% 
128 


18       13 


16% 


>   •• 


68% 
>t9% 
211*4 
29 
22% 
131  % 


79 
89 
81 
29 

23% 

1 33  Si 


131%  132 
111%  1  12% 
120%  1211% 
128%  12 
140      140% 
130      130 
•76       78 

36',    37% 
100%10i% 

61        63 


70 

137>a 

70 

U 


70 


118%119% 
61%    63% 
83       83 
:i%    11% 
20-v    S0% 


•90 

•86 


87 


137      137 
40%    41 


30%    10% 
10J%  101% 


76%    78 
'43%  "48% 
•ii''^'.'.'.'.'.'. 


64       64 

"»i%"82Si 
48%  48Si 
21  31 
61  61% 
31  SI', 
00%    91% 

i24"  124 
63%    63% 

12j%126% 
14%  USi 
33%    33 'i 

'33%  86% 
72%    7^% 


23%    25% 


52        63 

39%    40% 
78%    79% 
14%    13 
31%    32% 


29%    80 

57        58 
136%  136', 

17  Sj    21'-, 

iV-i"  iVi 

29%    29% 

'29"  '2'"% 
72%    72Sl 


50%    60% 


78       78 

119'-.illu% 

40%   41% 


111%  113 
29 '4    30% 
53  Si    64% 


61       63 


41%    41% 
126     125 


82',    83% 

■110     143 
03        94% 
73%    74% 

l.;5%127% 

•30       SI 
•18       18% 

•1',    a 


36       8S 

-Viii"i«' 

67       67% 
16%    16% 

•«         6% 


61%    63% 


08%   70% 

89%    110% 

22        2.1% 

31        31% 

23%    24% 

1.).*      133% 

1.12      I.<J% 

112%  113% 

1JI%  12.1 

128%  129% 

139%  140 

130%  131% 

■87% '39"% 

100%  102', 

61%    63\ 

71        72% 

137%  138 


11%  11% 
118%  119% 
61%  62', 
83  83 
11%  11% 
20%    20% 


•90       9 
85',    86% 
73       73 

136',  136', 
42  43% 
18       18 


29%    30 
101      102 
54       55% 


76%    77% 


•48%    60 
90       90 


61  54 

•90  Oil  h 

8  J  83% 

48  48% 


31 
61 

•23 


32% 

92-\ 
27 


124      12a 
64       64% 

125',  127% 
14%  14% 
33%    33% 

103      103 
33',    36% 
72%    72  "-J 


25%    23% 


52',  63 

40%  40% 

78%  79% 

14  >s  14% 

32%  32% 


li'^    72% 


20',    30 
57        67% 
33      lSti% 
20        20 
06      1118 
115 


20%    30% 


28%    2><% 
70        70 


77',    78 

111«%1111% 

40%    43 


1:2  112% 
29 »,  SO't 
63%    64', 


80 
°6i%    52% 


69% 
90% 
23% 
32 
24% 
133 


72 
90% 
23% 
32% 
24  >, 
133 


133  133 V 
112%  113% 
121%  122 
1211  •.■-•11% 
140%  140 '4 
131%  131 '■ 
•74        76 

8b  %    39»< 
101%  103 

64       64 


•187%  138 
74       74 

•11      

118'all9% 
02%    63% 
83%    83^4 
11%     12 
21        21 


•90  91 
•83        87 

74  74 
137     l;<7*, 

43%    43% 


.-«)%    .30% 

101%  103% 

65%    53  >4 


77%    78 
'49%  "49% 


66  66 

87%  87% 

84  >4  831.^ 

48%  44% 


31%  82>4 
92  9334 
26%    23% 

124%  1.4  Si 
63%    03  S, 

126%  127% 
14%  14% 
33%    33% 

'103      103 
36%    3ii% 
72%    72% 


36',    36% 


62  62 

40%  41 

78%  79% 

16  13 

33%  33% 


72%    72% 


29%    30 
57  "4    57 'e 
136      136  ^ 
20        20 

V5S%  iVii' 

30%    30 

r 28  '. 

"6ii%    1:934 

3834     3''*34 
61        61% 


77%    78 

119%  119% 

41%    42% 


112%1I3% 
30%  31% 
64%    53% 


61%    61%l     61       61% 
106     105%!  105%  103% 


..  138     139% 

39%    41  %l     40%    43% 

1.6      123      "125      126% 

%         %  %         % 

83%    83%^     83%    84% 


141  143 
•93%  96 
•74  76 
127%  128% 

30       SO 


•11%  12% 

•67  58% 

16  16% 

SO  31 


•141      143 
95%    95% 
•74       76 
127     129 

80       30 


U       14 


13 
68 


13 
68 


83       33 

"i"  "a" 
■■a%'"a% 


Xalaaat 

the  Weak. 

Bharaa. 


300 
B.8V6 


170.685 
4.35.^ 
1.I5<I 
312 
1,600 
1,485 
S.IOO 

46.633 
1.300 

2 1. 200 

3.000 

3.960 

300 

44.2.10 

16,176 
3,000 
1,680 


100 

930 

111,143 

173,763 

1,130 

4,160 

3,675 


700 

800 

2,33  • 

4,339 

400 


4.840 

280,8111 

2,303 


46,175 


7c  H) 
185 
82.. 
276 


30O 

50,936 

1,600 

51 

684 

35,909 

69,130 

4i'0 

324 

7,5110 

163.862 

3,206 

6,070 

S8,l00 

800 

20 

8,827 

1,206 

31.. 672 

53,039 

5,223 

5,420 


Range  Mnaa  Jan.  I,  Iwn. 


Lawoat. 


6,692 


000 

18,500 

43 

1.9.-)0 

1,460 

4'2il 

8,000 

iiisXe 

1,770 
3IHI 
200 


400 

7;.o 

38.930 
200 
13,493 
16.1U6 
52.462 

200 

300 

2,780 

3,247 


400 
22,230 

6.-1 

l.'20O 

86,416 

68 
492 
136 
441 

300 


100 

20 

100 


ISO    Jan. 

83%  Jan. 

HO     Jan. 

73%  Apr. 

44      Kal>. 

15     Krli. 

70',  Mar. 

664  A|ir. 

H6      Pell. 

19%  Mar. 

27%  Apr. 

21  Mar 
l'J7%Mar 
137%  Mar. 
104%  Jan. 
118%  Apr. 
131  Jan. 
I  .'<A  Apr. 
135%  Apr. 

68     Mar. 

30%  Feb. 

97  %  Feb. 

44     Mar. 

08  Apr. 
I8.<     Jan. 

70     Mar. 

9%  Kali. 

116%  Apr. 

62%  Mar. 

83     Apr. 

10     Fell. 

16%  Mar. 
8     Veb. 

90     Mar. 

76     Mar. 

61  Mar. 
127%  J II  n. 

36     Mar. 

13%  Feb. 

20     Miir. 

27     Apr. 

98%  May 

411  %  Fob. 

10     Mur. 

63     Mnr. 

57%  Apr. 

43     Apr. 


»0 
25 

8 

4 
48 
84 
77 
4134 


Apr. 
Jan. 
M.iy 
Apr. 
Mar. 
Jan. 
Apr, 
>4  Mil 


19  '  Mar. 
69  Fell. 
26%  Mar. 
86%  Apr. 
22     Feb. 

1 1934  Mar. 

54  Mar. 
123%  May 

14  %  May 

33  Apr. 
104      Fob. 

34  Har. 

67  Mar. 
168     Fob. 

21',  Mar. 

20  Jan. 
44%  Mar. 
283«  Mjr. 
6«3,  F.  b. 
1334  Apr. 
27  Fob. 
0034  Mar. 
13  Fob. 
60     Jan. 

190     Jan. 

25%  Mar. 

51S:Miir. 
l.^'3%Ful>. 

17  Miir. 
1114  May 
t35%  May 

24*.«  Juu. 

20     Jan. 

'20%  Mar. 

53     Apr. 

34%  Mar. 

43     Mar. 

7ll'i  Feb. 

26     Feb. 

68  Jan. 
luH^  Jiili. 

84%  Mar. 
lOSiFeb. 
109 '4  Apr. 
27%  Apr. 
49%  Apr. 


MIgbaat. 


ISS  Mar.  31 
82*4  Jan.  IH 
70  >4  Kab.  4 
8.%  %  feb.  2 
56SiJan.  1A 

23  Mar.  25 
37>4Jaii.  4 
97  %  Ken.  20 
94 '.Jan.  14 
26  Jan.  7 
37>4Jan.  14 
'26%  Jan.  14 

135%  Feb.  H 
138  Jan.  27 
1 18%  Mar  30 
126  Mar  28 
1 36  Feb.  2 
145      Feb.     2 

136  Jan.  13 
H4  Feb.  I 
39%  Mar.  33 

106%  Mar.  33 
57%  Jan.  14 
M4     Jan.  14 

188%  Apr.    6 

104  Feb.  2 
21 'a  Jan.    7 

128%  Feb.  8 
74%Jan.  30 

85  Aprr28 
16  Jan.  14 
30%Jan.  18 
16     Jan.  18 

110  Feb.  8 
1114  Jan.    9 

86  Jan.  14 
137%  Mur.  80 

4M',Jaii.  14 
'.9  Mar.  23 
41)  Jan.  IM 
:<7'4  .Iiin.  'ii 
120%  Mar.  30 
.'.0     .Mar.  28 

24  .Mar.  30 
liiU'iJun.     3 

7.1  Jan.  I> 
U0%  Fell.  11 
!t'<S>J»n.  2X 
37  Mar.  30 
13%Jiui.  Ill 
0  Si  Jan.  3 
S2VJ.in.  18 
02  Fob. 
IIO  Jan.  16 
32  Jan.  1 
21  Jan.  1 
61%  May  3 
:<ilVJiui.  U 

104'.j  Jan.  28 
333,  Jiin.  21 

123  May  4 
M7%Jau.  14 

13334  Jan.  14 
16  Apr.  27 
.35      Apr.  27 

109%  Jan.  27 
43%  Jan.  14 
K3     Jan.  14 

175%  May  1 
■29%  Mar.  28 
24  Feb.  27 
88%  Jau.  II 
41%  Apr.  5 
8034  Apr.  5 
2.-.%  Jan.  14 
3934  .Mar.  28 

110%  Mar. -28 
■.i;l-.iJaii.  16 
76%  Apr.    3 

200  Apr.  26 
3734  Jau.  11 
67%  Jan.    7 

137  Mar.  17 
40     Jau.     A 

3  230      Ftib. 
6,2(i3     Fi'b.  15 

II  36%  Mar. '22 
3    -.iii     Mar.  1 
s    43.34  Jau.  16 

'20;   ')2     Jau.  !6 

f    4U'»Jan.  23 

8     tlil'.iJan.  26 

21  10.1i.,.laii     ■" 

l.-|     31%. Mar.  29 

III  80      Mar.  27 
2ii  r;3     .Mar. '20 

31%  Jan.  11 

17%Jali.     7 

1193^  Jiu,.  16 

3.'4%Jau.  U 
71%Jau.  14 


»A. 


Low.  Hlat 


130 
36 
46 

69 

60 

HI 

31 

82 

H0% 

20 ', 

82', 

23 

rj7 

133>i 
101  S 
110', 
117 
131  1, 
139 

40 

83% 

91 

41% 

81 
127% 

82 

18", 
107 

66 

78% 

18  ^ 

33 


IM 


90 

40% 

46 
113 
103% 

38{ 

48% 

88% 
168 
183% 
139% 
140 
136 
147% 
I4SS 

88 

SI 

143 

96% 

iJ?' 

ai 
ss 


44>, 

94 

63 
124 

88% 

14 

41 

32 
112% 

44 

10% 

79 

50 

15% 


360 
131 
106 
146% 

67% 

30% 

66 

66% 
135% 

63 

38 

110% 
117% 

S9>i 


18 
9 
6 

41 

773, 

843, 

42 

23 

62% 

34', 

85 

18% 
118 

63 
130 


200 

2,703 

300 


100 


31  .'an.  28 
60  Feb.  17 
88     Mar.  13 

10234  Mar.  13 
37     Mar.  17 

138  Jau.  31 
37      Apr.  24 

1-^3      Feb.  23 

%  Apr.  10 

76%Mikt.ll 


189  Mar.  16 
90  Feb.  18 
72%  Mar.    8 

126     Feb.  24 

38     Mar.  14 

16%Jan.  17 

l%Mar.    1 

3     Jan.  33 

18     May    2 

83     Jau.  Ill 

240     Jan.  17 

1 1  %  Fob.  27 

55      Mar  23 

14     Jau.  1 1 

27%  Mar.  28 

>4  Mar.  2 1 

6     Jan      6 

%Jan.  17 

16     Apr.  20 

9%  Jan.    9 

3     Mar.    3 


611  Feb.  1 1 
6.%  Feb.  20 
53'aMar.SO 

lUi'  -J  Feb.  20 
40%  Jan.  10 

143  Apr.  5 
45  %  Feb.     3 

143     Jau.  18 

1      Jan.     ."* 

03%  Mar.  281 

149%  Jan.  10 
97  Si  Feb.  33 
804  Jan.  36 

130%  Jan.     6 


36%  J  an. 
19%  Feb. 

3%  Mar. 

3%J'>.a. 
26  Jan. 
36%  Apr. 
245  Jan. 
14*1  Jan. 
62  4  Jan. 
19%  Apr. 
37     Jan. 

ISJan. 

B>4  Feb. 

3%  Apr. 
'20     Jan. 

4     Jan. 

33.  Jan. 


96 

393^ 

80% 
164% 

25% 

23% 

63 

32  »i 

64% 

21 

33 

97% 

18 

64 
lUO 

'27'. 

30 
127 

35 

99% 
1'22 

22 

22 

39 

85 

39 

55 

ilO 

26 

70 

t>8S, 

41% 

13 
10-.% 

334 

644 

31 

58 

33 

89% 

30 
134 

39 
;20 

77 

120 
63% 
51% 

113 

so 

14 

"I 

340^ 
13 
68 
17% 
36 
1 
4 
% 


9    18 


3 


69H 

34 

16 

93 
136 
126% 

64% 

30% 

70% 

54 
114% 

39% 
131 
103 
166 


130% 

63 'a 

96% 
190 

43% 

26% 

70 

61 

88% 

87% 

60 
126 

37% 

88 
200 

67% 

74% 
149 

80 
171 

74% 

50 

50% 

77% 
:43% 

55 

81% 
115% 

42% 

89% 
113% 

73% 

38 
131\ 

60 

86% 

74% 

73% 

67 
11S% 

49 
190 

63% 
151 
4<a 

aa 


7a 

143 

43 

38% 


l.si'- 

37 

*?•* 

U 

T 

« 
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Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  includes  the  gross  earnings  of  all  railroads  from 
vrhdch  returns  ca,n  be  obtained.  The  columns  under  the  head- 
ing "Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second  column: 


lioadt. 


Latest  Earnings  Keported. 


Weckorito      1882. 


Ala.Gt.Soutljem 
Atch.Top.ife  S.Fe 
BoBt.&N.V.A.-Ii, 
Buff.  Pitteb.&W. 
Bur.Ced.n.&No. 
Calro<&  St.  Louis 
Cent.Br.Un.Pac. 
Centr.-il  Pacific. 
Chesap.  &  Ohio. 
Chicago  &  AltOD 
Cliic.  Bur.  &  Q. . 
Cbic.  &  East.  111. 
Cliic.&Gr.Triuik 
Chic.  Mil.&St.  P. 
Cliic.  &  Northw. 
Ch.8t.P.Min.&0. 
C!Mo.  &W.Mlcli. 
Cin.  Hain.cfe  Da.v 
Cin.Ind.St.L.&C. 
CSncinnati  South 
Clev.Al(ion&  Col 
Col.  Hock. V.&T. 
Denv.  &  Rio  Gr. 
DesM.  &Ft.  D.. 
JUet.  Lati.  &No.. 
Dub.  &  Sioux  C. 

Eastern 

Europ.&No.Am. 
Evansv.  i  T.  H. 
Flint  &  P.  Maiq. 
Grand  Trunk.... 
Great  Western.. 
Gr.BayW.ASt.l'. 
Hanuibal&StJo 
Hous.E.&W.Tex 
Illinois  Cen. (111.) 

Do  (Iowa) 
lnd.Bloom.&  W. 
Int.  <fc  Gt.  North. 
Iowa  Central . . . 
K.C.Ft.  S.  &  Gulf: 
K.  C.  Law.  &  So. 
L.  Erie  &  West'u 

Lon^  Island 

liOuisv.&Nashv. 
Maine  Central. 
Mar.Hoiigh.<fe  O. 
Mil.  L.Sh.&  West 
Minn.&  St.  Louis 
Mo.  Kan.  &  Tex. 
Missouri  P.aciflc. 
Mobile  t&  Ohio.. 
Naehv.Ch.&St.L 
N.  Y.&  N.  Engl'd 
N.  Y.  Pa.  &  Ohio 
Norfolk  &  West. 
Northern  Cent.. 
Northern  PaciHc 
Ohio  Central... 
Ohio  Southern. 
Oregon  R.&N.Co 
Penns.vlvania  . . 
Peoria  Dec.&Ev. 
Phlladelp.&  Erie 
Phila.&  Reading 
Do  Coal  &  Ir. 
Richm.it  Danv.. 
Rochesfr*  Pitts 
St.Jolumb.<kL.C. 
8t.  L.Alt.  &  T.H. 

Do  (brchs.) 
Bt.L.Iron  .Mt.&8, 
8t.L.&San  Fran. 
8t  Paul*  Dul.., 
8t.  P.  Minn. &  M.I 
Bdoto  Vallev... 
South  Carolina. 
Texas  &  Pacillc. 
Tol.  Del.  &  Burl. 
Union  Pacific... 
Utah  Central ... 
Va.  Midland.... 
'Wab.8t.L.&  Pac. 

West  Jersey 

■Wisconsin  Cent. 


-March 

March 

February. . 
March  — 
3d  wk  Apr 
3d  wk  Apr. 
4th  wk  Apr 

March 

March 

3d  wk  Apr. 
February. . 
3d  wk  Ajir. 
Wk.Apr.22 
4th  wk  Apr 

April 

4th  wk  Apr 
March  ... 
February 
March  ... 

March 

4th  wk  Apr 

April 

4th  wk  Apr 
3d  wk  Apr. 
3d  wk  Apr. 
3dwk  Apr. 
February.. 

March 

March 

4thwkM'h 
\Vk.Apr.22 
Wk.Ai)r.28 
3d  wk  Apr. 
3d  wk  Apr. 

March 

March 

.Match 

3dwkApr. 
4th  wk  Apr 

March 

2d  wk  Apr. 
2  wks  Apr. 
Istwk  Apr 
4th  wk  Apr 

April 

February. , 
February. . 
'4th  wk  Apr 
3d  wkApr. 
4th  wk  Apr 
4th  wk  Apr 

I  April 

March 

March 

February.. 
February. . 

March 

3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 

March 

March 

3d  wk  Apr. 

March 

March 

March 

JMarch 

'4th  wk  Apr 
iMarch  .... 
!3dwkApr. 
SdwkApr. 
4th  wk  Apr 
4th  wk  Apr 

March 

4th  wk  Apr 
3d  wk  Apr. 

March 

4th  wk  Apr 
3d  wk  Apr. 

April 

March 

February.. 
4th  wk  Apr 
Fcbni  ary. . 
3d  wk  Apr. 


68,885 

,161,000 

20,342 

61,544 

4  4,. 563 

*6.270 

17,528 

,987,000 

208,981 

151,598 

,457,300 

29,560 

44,045 

434,000 

,634,819 

102,510 

128,188 

199,185 

208,066 

199,567 

10,628 

231,937 

167,468 

6,086 

31,580 

20,734 

206,218 

47,132 

64,828 

70,206 

227,271 

98,868 

8,431 

34,595 

18,215 

537,338 

158,033 

53,653 

75,644 

89,697 

25,375 

81,490 

21,165 

33,605 

950,007 

135,225 

22,800 

18,493 

23,0rf4 

135,470 

167,450 

145,272 

161,005 

256,673 

404,524 

149,659 

430,194 

125,860 

20,477 

5,799 

410,000 

,912,293 

18,257 

265,311 

,610,089 

977,631 

332,702 

7,135 

17,681 

19,870 

18,790 

172,794 

70,900 

63,538 

148,700 

9,603 

128,878 

110,556 

17,976 

,462,004 

121,026 

86,718 

324,066 

52,915 

34.491 


1881. 


62,499 

902,000 

19,81" 

51,863 

42,654 

9,459 

19,138 

1,709,637 

228.481 

159,334 

1,034,821 

33,517 

30,746 

382,929 

1,474,611 

71,5^~ 

98,673 

174,440 

191,005 

187,402 

11,323 

189.667 

128,758 

7,653 

24,438 

22,312 

192,165 

41,505 

57,927 

56.696 

216,633 

113,492 

6,990 

46,067 

12,180 

449,963 

107,826 

53,078 

55,031 

51,268 

30.558 

26,659 

20,268 

32,434 

850,862 

125,976 

14,035 

12,499 

19,194 

131,188 

159,916 

163,550 

207,710 

212,018 

398,268 

153,633 

452,906 

48,820 

8,346 

6,469 

313,350 

3,844,304 

15,896 

285,.573 

1,600,568 

924,539 

313,899 

4,256 

13,179 

30,732 

15,661 

163.891 

83,600 

49,904 

125,800 

6,190 

134,192 

89,799 

11,938 

1,766,894 


77,534 

264,555 

46,545 

27,120 


Jan.  1  to  Latest  Dale. 


1882. 


196,192 

3,247,000 

43,365 

181,754 

832,980 

109,392 

268,529 

5,547,144 

603,244 

2,117,830 

3,116,134 

506,950 


5.891,000 
6,423,666 
1,430,711 
348,136 
407,561 
613,544 
579,288 
149,035 


1,999,873 
118,599 
457,919 
354,672 
430,843 
118,805 


525,146 

3,193,873 

1,584,168 

111,125 

555,393 

51,791 

1,653,213 

459,718 

738,296 

868,934 

279,385 

476,278 

257,925 

344,221 

535,569 

3,949,849 

274,737 

48,242 

274,037 

414,680 

1,711,080 

2,118,980 

617,510 

477,960 

686,088 

813,582 

318,231 

1,251,113 

1,218,960 

266,763 

106,147 

1,084,100 

10,592.361 

233,165 

764,284 

4,403,585 

2,804,606 

908,351 

87,704 

47,109 

363,437 

245,361 

2,184,482 

1,019,149 

183,329 

1,915,698 

136,302 

365,119 

1,258,883 

269,525 

8,409,787 

360,497 


5,058.701 
106,362 
570.093 


1881. 


184.554 

2,203,000 

40,255 

142,576 

569,424 

133,392 

279,927 

4,766,762 

575,410 

1,927,819 

2,342,769 

464,764 


3,850,499 
4.857,278 
929,240 
262,475 
367,100 
544,974 
4.53„533 
132,841 


1,456,760 
90,159 
342,375 
268,073 
390,748 
103,831 


414,850 

3,257,823 

1,727,921 

93,277 

591.832 

27,786 

1,405,095 

308,474 

689,403 

799.518 

150,285 

392,888 

185,748 

308,858 

477,504 

3,420,905 

247,562 

29,020 

147,180 

217.589 

1,494,862 

1,835,637 

835,579 

576,719 

575,382 

829,614 

318,550 

1,221,719 

504,755 

154,756 


608,308 
10,129,133 

151,526 

735,377 
4,256,127 
2,562,411 

831,863 
68,132 
35,566 

431,171 

249,049 
2,384,048 

917,954 

123,493 

1,160,271 

90,956 

372,240 
1,156,951 

168,727 
6,220,354 


3,775,644 

95,094 

369,940 


*  Traffic  cut  ofl  from  Cairo  on  account  of  high  water. 

U.  S.  Snb-Treasnrj.— The  following  table  shows  the  receipts 
and  paymenta  at  the  Sub-Treasnyr  ii,  this  city,  as  well  as  the 
balances  m  the  same,  tor  e<ich  day  of  th».  past  week: 


April  29 . 
Kay    1. 


To^... 


Seeeiptt. 


$ 

896,935  80 
1,296.895  40 
1,452,735  46 
1,137,195  26 
1,3!(6,893  35 
•2,583,938  78 


8,754,644  05 


Payments. 


833,626  18 
1,526,262  40 
1,489,226  83 
1,225,493  12 
1,394,729  57 
1,628,633  67 


8,097,970  77 


Balances. 


Coin. 


$ 
87,475,118  12 
87,616,723  09 
87,513,515  69 
87.369,203  66 
87,307,431  68 
88,213,246  14 


Currency. 


3,924,567  57 
3,553,595  60 
3.615,311  03 
3,676,325  80 
3,730,261  56 
3,779,797  21 


"  Includes  $1,000,000  gold  coin  received  from  Philadelphia  Mint. 

Coins.— The  following  are  quotations  in  gold  for  various  coins 
8<^verelgna.  *■<  °'    ^a-  r,^       «,, — ,  ,  .  — 


-         „ $4  .S4 

WfiBoleons 3  33 

X  A  Reichmarka.  4  74 

X  Guilders 3  98 

Bpan'hDoubloons.lS  50 
Mex.  Doubloons..  15  50 
KnesUverbare  ..  1  M^e^   1  151-, 

uassi  &  Is  cUmee.  —  Sa'aV   par 


®f4  88 
®  3  87 
a  4  78 
®  4  00 
■aia  75 
®15  65 


Sliver  J49  and  ifls.  —  99^»    par. 

Five  francs —  93    -3  —  95 

Mexican  dollars..  —  HO^a  —  90 
Do  uncommero'l.  —  88    a  —  89 

English  silver 4  75    ■»  4  83 

Prus.  silv.  thaler*.  —  68    ®  —  TO 
U.  8. trade  dollars      99^w  —  99ag 
U.  a.  silver  dollani  —  99  %  a    par 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  April  29. 


Banks. 


New  York 

Manhattan  Co... 

Merchants 

Mechanics* 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merchants'  Exch 
Oallatin  Nation'l 
Butchers'&Drov, 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f 'rs 
Seventh  Ward.. 
State  of  N.  York 
American  £xcb  . 

Commerce 

Broadway _ 

Mercantile 

PaclHo 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irvinjr 

Metropi^lltan 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  Jt  Leather.. 
Corn  E,TChanKe.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Wall  St.  Nation'l 

North  Kiver 

East  Kiver 

Fourth  National. 

Central  Nat 

Second  Nation'l 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Bxch.. 
Bowery  National 
N.  YorkCounty.. 
Germ'nAmerlc'n 
(yhase  National.. 
Fifth  Avenue.... 
German  Kxch.  .. 

Qermania 

U.S.Nat 


CopUoi. 


S 

2,000,000 

2,050,000 

2,000,000 

2,000,000 

1,200,000 

8,000,000 

1,000,000 

1,000,000 

1.000,000 

600,000 

300,000 

1,000,000 

1,000,000 

300,000 

200,000 

200,000 

600,000 

300,000 

soo.ooo 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,600,000 

450.000 

200,000 

700,000 

1,000,000 

500.000 

3,000.000 

600,000 

1,000,00c 

500,000 

500.000 

500,0f)C 

1,000,000 

1,000,OUO 

300,000 

400,000 

1,500.000 

2,000,000 

•  600,000 

240,000 

250,000 

3,200,000 

2,000.000 

300,000 

750,00c 

600,000 

1,000,000 

300,000 

250,000 

200,000 

750.000 

300,000 

100,00(1 

200,000 

200,000 

500,000 


Average  amount  of 


Loans  and 
discounts. 


8,857,000 
7.38J.000 
6,501,700 
8.019.e00 
4.737.500 
8.072.200 
3,200.000 
5,8^8,190 
2.7l)«,80O 
1,610.000 
13.089,700 
3,81(»,400 
4.114,800 
1.750,200 
1.017.000 
1,004,000 
3.031  .'JOO 
U0B.700 
3.741,300 
la.SJO.dOP 
14,029.400 
5.43i,700 
B.070,700 
2.072,700 
5.373.000 
3,181.400 
1.381, 40( 
2,349,900 
8,063,700 
3,^40.400 
13,289.000 
1.8»1,^0C 
2,ri88.4oc 
•i,8»l,6oc 
3.112,900 
3,S89,00C 
4.&75,20C 
a.O'Jl.Smi 
2,00:<.30(J 
3.295,000 
19.978.000 
ltl.137,500 
1,3:1,400 
1.150.200 
1.047,800 
17.078.3oc 
7,332,000 
3.374.«,-X) 
5,761. 4,x 
14,6i9.0oO 
4,703,000 
1,531,900 
1,806,000 
1,865,100 
?,B3 1,400 
1,484.301' 
2,OlJ,60(i 
1,556,500 
1,533,500 
4,213,200 


Specie. 


I 

1,883.000 

1.398.000 

1,219,900 

1,275,000 

1,278,700 

l:i39,\0U 

1,086,000 

4,979,000 

269,900 

380,000 

3,394,800 

569,800 

819,800 

315.800 

161,000 

20,500 

479.400 

222.600 

875,900 

1,933,000 

3,406,400 

1,249,200 

1,262.200 

457,800 

508.400 

930,600 

118,400 

SOH.OOJ 

1,134.900 

671,600 

2,499,000 

4M5,500 

28i,900 

5'J0,500 

391,1011 

758,000 

S51,70(J 

1,520.700 

25,800 

697.000 

5.473.200 

4,58T.6oo 

347,300 

28.5,|(; 

131.40(' 
8,149,600 
1,490,000 

72S.000 
1,057,900 
3,417,700 
1,138,100 

167,900 

223,5u0 
27,9.x- 

285,100 
l,3il?.0<)0 

575.700 
32,800 
40,000 

090,000 


s 

8i)7,000 
205,000 
962.500 
779,000 
145,900 
598,600 

41,000 
371,000 

83,300 
161,400 
427,400 
278,800 
170,500 

41,400 
119,000 
165,2oa 
230,100 

62.100 
182.300 
1,318,000 
451,400 
158,900 
891,700 
296,400 
282,900 
188,600 

87,600 
141,000 
872,200 
li62.900 
427,000 
240.000 
138,800 
101,900 

9'J.60(, 
168,000 
218.000 
169,230 
892,900 

lao.ooo 

188,400 
9Sf,800 

69,5ou 
2;  5.60c 
124.900 
957,200 
1,129,000 
355,000 
527,200 
378.700 
705.000 
123,000 
197.000 
610,100 

72.5jo 
196,000 
161.601, 
161,400 
165,700 

53,300 


Net  dept's 
other 
'■   (Tion  u.  S. 


9,278.000 
0.278,000 
5,983,500 
7,188.000 
4,30S.400 
5.703.600 
3.20J,000 
8,779,800 
1,434,100 
1,300,300 

12,961.300 
3,005,000 
2.831,200 
1,808.400 
1,057,000 
l,t05,300 
2.410.400 
934.300 
8,474,400 

10.188,000 
9,865.700 
4,451,600 
6.995.600 
2.5■^3.60C 
3.121,800 
8.626.300 
1,612.900 
2.288,600 
7.882,800 
3,112.50'j 

10.886,00* 
2,101,500 
2,484,900 
2,483.500 
l,843,»0t 
3.400.000 
3,473.2J0 
6,SS  1,700 
1,905,200 
3,698.0iK' 

21,544.300 

19,94!.20C 

1,346,100 

1,169,700 

894,200 

16,152,900 
8,249.000 
4.123.000 
5,792,700 

15.473.000 
6,831.310 
1.240,3,K1 
1,637,000 
2,025,9oO 
2,'224.100 
5.248.600 
2.126.1,.0 
1,701.9110 
1,851,8'10 
4,348,600 


CircuJo. 
tion. 


* 

495,000 


880,000 


1,100 
267,000 

796,606 


781,700 

790.100 

248,800 

148,000 

2,60* 

486,000 

29,500 

45,000 

94'5.90O 
900.000 
800,000 

1,125,000 

46,000 

5,400 

77'6.266 

435,000 

2,250,000 

270,000 

3,900 
441,200 
450.COO 
460,000 

4,600 
e8j,400 

4"5,()d6 

l,112,H0O 

4S,n0O 


225,000 
805.8OO 
386,000 
90,000 
600,000 
437,000 

270.066 
225.000 
180,000 


450.0  « 


Total..., 81.182.700  310.983,100  65,989,900  19.818,4011  297,250,800  l,%942.500 

•  To  be  increased  to  $l,00O.0JO.  ' 

The  deviations  from  returns  of  previous  week  are  as  follows : 


Loans  and  disooants Inc .  $1,300,700  1 

Specie Inc.    1,814,900  1 

Leiialtemleni Inc.       901,0001 


Net  deposits  ...    Inc.  «3.8g9.i00 

Circulation Dec       424,300 


The  following  are  the  totals  for  a.  series  of  weeks  past: 


I*oans.  Specie. 

18i2.                t  t 

Feb.    4..,, 32S,f 52,000  66,619.900 

•■    11, ....327.913,500  Kl,2'i9,C00 

"    18. , .  .32-<,«59,800  69,179,000 

•'    25.... 325,034,900  65,753.800 

Mar.   4....S20.67;,800    ' 

"  11.... 313,715.800 
"  18.... 312,318,600 
"  25.. ..311.2:9.100 
1.... 312,824,200 
8.... 314,405,800 

15.... 812,648,200  61,2«,'600 

2i. . .  .30U,688,4C0  64,135,000 

29,... 310,989, 100  83,989,900 


Apl. 


53,279.800 
55.888.600 
58,580,700 
5S,602,100 
57,373,700 
57,654,200 


I>,  Tenders.    Deposits. 
t  t 

18,843,400  316,323,900 

18,484.500  310,851,300 

18,085,000  305,8S7,100 

17,280,700  297.79J.300 

16.770,800  290,673,800 

18,310,000  288,042,700 

18,347,800  237..01,800    20,075,500     991,116,251 

18,1.50,900  2S5,658,600    20,096,500    935,537,488 

15,52  <,100  284,723,400    19,954,700    991,723.77« 

14,743.800  286.345.400    20.076,900    886,8.9  091 

16,668,900  291..S58,400    ~ 

18,;5,:,400  293,.35 1,400 

19,218,400  297,250,800 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 

Loans.  Specie.    L.  Tenders.  Deposits.' 

*  %                  *                  * 

149,997,900  7,813,400      4,105,800  96,219,100 

149,738,100  8,166,300      4,496,000  95,889,800 

149,899.200  8,038.400      4,477.200  95.211,300 

150,957,400  7,735,800      4,869,500  94,765,800 


1881. 
Deo.    8,, 

••      12,. 

"      19.. 

'•      26. . 

1882. 
Jan.    2.. 


Oirculfttion.  Ago.  Uisar. 

20,089,200  1055,121,113 
19.810,100  778,372,168 
19.075.000  880.972,800 
20,068.700  820,975,037 
20,026,200  1084.843,463 
19,990,600    933.424.136 


20,007,000  1052.850.824 
19.366.800  990,'>73.211 
18,942.500    S37.498,73» 


Clreulatton.  Am.  CUar 
*  < 

32,106,800 
32,033,600 
82,180.000 
32,302,800 


79,413,738 
71.557,863 
74.'23S.800 
73,680,629 


151,590.641      7,266,100      5,010,400  96.674.600  32,005,800  60,703,789 

152,280,000      7,647,500      4,731,400  97,342,600  32,191,100  83,940,938 

153,137,100      7,553,000      4,848,300  97,604,600  32,282,600  80,738,617 

152,563,200      7,488,200      4,668.500  96,721,900  32,128,800  77.880,781 

1.52,351.900      7,387,700      4.888,200  96,133,400  81,879,800  65,987.114 

153,210,800      7,280,000      4,373,600  95,409,400  31,366.500  66,819.481 

182,263.900     7.343,200      4,877,300  95.551,600  31,207,500  63,097.781 

158,983.500      6,501,000     4,168,400  94,159,500  81,287,400  69,837.«'9 

151,460,500      6,275,700      4,;t4,800  92,03",300  3l.20i,700  69,617,084 

150,280,800      6,185,800     3,894,100  80,659,000  3!,852,600  7S.80«,SB8 

149,413,100      8,154,600      3,879.600  89,225,200  31,819,000  83,238.0a» 

148.98:J.800      5,757,200      3.747,600  87,509,300  31,198.000  69,042,«88 

147,663,700      5,638,900     4,061,300  87,203,300  81,150,000  66,658,741 

148.515,600      6,350,700      3,988,300  87,383,000  31,255.600  65,408JB4 

148,491.800      5,278,200     3,817.200  87,558,300  31,269,100  66.0MJ07 

147,116.300     5.1S0.700      3,779,500  86,850,700  Sl,'285,500  70,8illJ8« 

145,72 '.000      6.614,500      3,703,700  86,625,600  31,170,200  71,479,968 

118,016,300      5,883,100      3,796,400  87,353,100  31,028,800  71,213,007 

'  Including  the  item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loans.        L.  Tenders. 
t  « 

74.254.585        17,408,520 
71,418.388       16,706,348 


•  16.. 
"  23.. 
••  30.. 
Feb.  8.. 
"  13.. 
'•  20.. 
"  27.. 
Mar.  6.. 
••  13  . 
"  20.. 
87.. 
8.. 
10.. 
17.. 
81.. 
I  . 


Apl. 


May 


1881. 
Dec. 19 

••     26 

1882. 
Jan.   2 

••      9 

••    16 

"     28 

"    80 

Feb.    8 

"      IS 

"     20., 


73.755,991 
74,039,072 
74,165,142 
74,590,237 
75,445.3^9 
76,809.283 
76,808,917 
77,605,803 


"     87 78,i:)8,6il 

Mar.    6  78,649,457 

'•      13.... 75.067,859 

"     20 78.038,590 

"     87 73,493.943 

Apl.    3 ...  73.923,148 

'^     10 74.731,388 

"      17 '.■4,7'.'e,451 

'     24 74,911,818 

May    1 75,081,862 


18,708,715 
17.430,331 
17.897.218 
18.120,5,»,8 
17.931,932 
21,500.770 
19.95:, 155 
20,711,149 
19,305.0,i5 
18,419,451 
18,175,321 
17821,318 
18.550,496 
17,887,272 
17,4  ?7.375 
17,9.->.).817 
17,893,8i8 
18,274,763 


Deposits. 

64.786,823 
01,038.')69 

64,218,976 
84,689.537 
65,113,771 
60,415,084 
65,869,403 
71,841,200 
70,430,214 
71,957,712 
71,122,890 
88.347,180 
65Ji,<6,84S 
64.380,103 
64.819,293 
50.700,06:4 
55,406,998 
68,T52,9J6 
66,584.184 
06,779,807 


Oirciilatlon. 

t 

11.138.7.;0 

11.117.583 

11.117.501 
11,137,034 
11.133.986 
11,088.1,58 
11,138,641 
10,988,835 
11,070,689 
10,978,941 
11,035,455 
11.010.175 
10,985,805 
11,023.610 
10.617,7.55 
10.605.880 
10.(^2.898 
10.170,930 
9,9U.S75 
9,931,307 


Af].  OUar 

61,188,809 
59,499.700 

48.982.069 
56.513.474 
70.591.9M 
87.092.413 
53.367,058 
47.798.911 
57.095,288 
52.658,181 
45,871,680 
57.701.684 
SI. 75 -1.820 
55.'398.7S5 
52.141.580 
46.S15.757 
52ink,531 
6'iT'>3.7aii 
59,573,140 
50,210,323 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

QuotHtloni  In  .Vcir  Yurk  repreiont  the  par  oeot  valiio,  wliittaTer  tbs  p*r  mar  bn;  olUor  qiiotiitlotu  are  {raqoMillr  mifla  p«r  aliara. 
The  toUowlnitubbrevltttlonii  are  often  uaed,  rli  ■  "  ti.,"  tor  mertKana    "  «.,"  Jor  «»I4 ;  "  K'd."  fur  (uaraotMd ;  "end.," 'orealonad;  "eoM." 
for  oonnollilnti'd ;  "  oouv.,"  for  convertible ;  "  «.  f.,"  for  *inklnK  fund ;  •'  I.  g.,"  for  land  (rant. 
Quotation*  In  New  York  are  to  Tlitiredajr ;  from  other  oltlen,  to  late  mall  date*. 

■aba«rlb«ra  wUI  conifer  a  Ikvor  bjr  ctrliic  noUea  of  aay  error  4laeoTere4  la  theao  4)aatatlona. 


Cnitkd  Btatm  Bokds. 


81\ 
82% 
100 

84>b 
110 
2-1 
22 
2U 
20 
20 

9»« 

4 


103 


VNITED  NTATBS  BONDS. 

Sa,  1881,contluuc<Ut3>«.res....JAJ 

5».  1881       do  do     re«...Q— F 

4>is,  1801 reg     ~    " 

t>«i>.  1801 ooup 

4a.  1007 

4ii,  1007 

(N,  <  iiiiiicy,  180ft 

< :-.  I'm  ■(  hcy.  1806 

«;-.  1  ;i,',iu-v.  1807 . 

r-.  (    Mi.ii.v.  1H98 reK JAJ 

w.,  1  ;Mr. !..  . ,  isOfl reir J&J 

FORFI<;>  <;OV.  SKGlTHlTtS. 

Uuil  ..      ■.«.  1008 M&M 

STATE    NECUHITIBft. 

A:.u  ,u.i;\-C'liui«  "A,"  3  to  5, 1906... 

i\"        nniall 

'  ::iK-  ■■  [1.-5(1, 190B 

<  l.iv^^  c,"  4a.  1006 

6s,  10^20,  1000 J  *  J 

Arkanaaa— Oe,  funded,  1809  ..J  A  J 
7l,  L.  R.  A  Ft.  B.  Isaue,  1900. A  A  O 
7a,  Meiunbia  A  L.  R.,  1800 . .  A  <)c  O 
7»,L.  R.P.B.AN.O.,  10O0..A&O 
7B,Mla8.0.  J[  K.  Rlr.,1000..A  &  O 
7a,  Ark.  Ccutml  HK.,  1900.A  A  O 
7»,  Levreof  1H71.  1000 J  A  J 

CaUfomln— 6«.  1874 

Connectlout-«B,  1883-4-8 

Delaware— Asf. JW 

Dlatrlc't  of  Colimhin— 
r..iw..l  a-65i  1024,  coup....  F*A  100 

(.1.1   3-65*  1024,  rejt 100 

Kun. ling  58,  1890 JAJI  110 

do  amiUl JAJI  UO 

do  registered JAJI  Ho 

Perm.  Imp.  C.r..  mmr.,  1801...Jd:JI  115% 

I'  .1891 JAJI  122 

^v  ;oan(Cong.)68,K.,'02l  116% 

I  lx!g.)6»,g.,1002Varl  123>» 

Florldii-Cuusol.  gold  6a. J  A  J  103 

Qeorg1a-6«,  1880«6 FAA  104 

7a,  new  bonds,  1886 J  A  J  100 

7a,  endorsed,  1886 109 

7*.  gold  bonds,  1890 0-J  112 

8s,'76,'86 AAO  HO 

Kaosaa— 7s,  long JAJ  Ho 

Lonlslana— Sew  oon.  78, 1914.. JAJ    66 
7s.  anallbonda tiO 

Maine— 48,  1888 FAA  100 

WardebtsaMUmed,  6s,'89.AAOI  HS's 
Var  loan,  68. 1883 ..HAB  102 

Marrland— 68,  defense,  1883..  JAJ  104 >« 

68.  exempt.  1887 JAJ  HO 

68,  Hospital,  1882-87 JAJ  103H) 

6s,  1890 Q-J  109 

Ba,188O-'0O Q-J  100 

Massacbuaetts— 5a,lS83,gold.JAJI  100% 

58,  gold,  1890 AAO  H0% 

58.  (fold,  1804.1895 Var.l  116 

5s.  g.,  sterling,  1891 JAJ ; 

do  do      1894 man; 

do  do      1888 AAO: 

Mlchlgan-6s,  1883 J  A  J 

78,1890 MAN 

Minnesota— New  4>sa 

Mlsaonri— 68, 1886 J  A  J 

Funding  bonda,  1894-05  ....J  A  J 

Lone  bonda,  '80-00 J  A  J 

AayluniorUnlveniUr.  1892.J  A  J 

Hannibal  A  St.  Jo.,  18B6.  .-.JAJ 

do  do      1887....JAJ 

N.  Hampahlre— 5a,1892 JAJ 


Bid. 


lom 

102 

114% 

115>« 

120% 

120% 

132 

134 

136 

133 

140 


Ask. 


1011« 

102>s 

114\ 

115% 

121 

lil 


83 


85>« 


103 
120 


War  loan,  6s,  1901-1905 J  A  J 

Warloan,  6s  1884 HA.S 

New  Jeroey— 6«,  1897-1902.... JAJ 
6». exempt.  1S9G JAJ' 

New  York— 6r,  gold,  reg.,  '87... JAJ 

6«,  gold,  coup.,  1887 J  A  J 

68.  geld.  1S83 J  A  J 

6«,  gold,  1891 J  A  J 

68,  gold,  1892 AAO 

tis,  gold,  1893 AAO 

No.  Carolina— 6e,  old,  1886-'98 -JAJ 

6*,  old AAO 

68,  N  C.  RR.,  1883-5 J  A  J 

6«,      do       AAO 

6e,     do       coup,  off JAJ 

6e,      do       coup,  off AAO 

68,  Funding  act  of  1806  1900  JAJ 
68,  do  1868,1808AAO 

6s,  new  bonds,  1892-8 JAJ 

6s,       do         AAO 

6e,  Ctaittham  RR AAO 

68,  apeolal  tax,  class l,1898-9AAO 

6s,         ik>  class  2 AAO 

6s,         do  classS AAO 

48,  new,  1910 J  A  J 

4s,  new,  auoll 

Ohloe«,1886 J  A  J 

PennaylTanla— 

5a,  new,  reg.,  1892-1902 FAA 

6«,  16-25,  reg.,  ie82-'92 FAA 

Rhode  l8l'd--68, 1893-0,  coup. .J  AJ 

South  Carolina— 68,  Act  of  March  I 
23,1860.  Non-fundable,1888..  ( 
Browne  consols 

Tennessee— 68,  old.  1800-98  ..J  A  J 
6s,  new  bonds,  1892-1000  ..JAJ 

6a.  newaorles,  1014 J  A  J 

Paat-dtie  enu|K>us 

Texan— «■>».  l-i<r^ MAS! 

7b,  gold.  Ix'.cj-lOlO MASI 

„.B,  gold.  1904 J  AJt 

Vermont— 6u,  1800 J  AD 

Virglilt»-«s.  old.  188e-'95....J  A  J 
6s,  new  bonda,  1886-1899... J  A  J 


126>« 
103 


108 
108 
104 
119 
120 
123 

28 

28 
135 
135 
115 
115 

10 

10 

18 

18 
5 
7% 

7'« 
80>« 
80>t 
110 

118 


119 

102  >4 
56 
56 
55  >• 


H6>i 
125 


125 
110 


115 


67 


101 
115% 
102  >4 
104>4 


101% 
111% 
116>s 


103 


111 
110 
127>s 
104 


3% 


115 
125 
137 


35 
34 


9% 

lot's 

57% 

57% 


120 
130 


ClTT  BbcUBITIM. 


Virginia-  (Continued)— 

6«,conaol.,  1005 J  A  J 

(la,     do       ox-oouD.,  1906,..J  A  J 

6a,  oonaol.,  2d  aeries J  A  J 

6s,  deferred  bonds 

10-40S,  new 

Tax-reoelTablo  coupons 

OITI    aBOVRITim. 

Albany,  N.  Y.— 6a,  loiig....Varloasl 
7s  long r 

Alloghonr,  Pa.— 4s JAJ 

68, 1876-'90 JAJ' 

Wharf  7s.  1880 JAJ* 

AUogtaenr  Co.,  5s JAJ* 

AtUtnta,  Qa.— 7s 

Do.    8s 

Waterworks 

Augusta,  Me,— 6s,  1887,  man..FAAI 

Augusta,  Ga— 7s Varloua 

Austin,  Texas— 10s 

Baltliuore— 6s,  City  HaU,  1884  O— J 
6b,  PltU.  A  Con' V.  KR.,1886. .  JAJ 

68,  consol.,  1800 Q— J 

68,  Bait.  A  O.  loan,  1800 Q-J 

6«,  Park,  1890 (f-M 

6«,  Iwunty,  1893 MAP 

68,       dn      exempt,  1803...MA8 

58.  mnding,  1894 MAN 

68.1900 JAJ 

6s,  West.  Md.  RR.,  1902  ....JAJ 

5s,  oonsol,  1885 (J— J 

68, Valley  RR.,  1886 AAO 

5a.  new  1916 MAN 

Bangor.  Me.— ««.  RR..1890-'04. Var.l 

6»,  wator.  190.5 JAJI 

6a.  E.A  N.A.  Kuilroad,  1804. .JAJI 
68.  B.  A  Plaeatanula  RR..'00.AAOI 

Bath,  Mo.— 68,  railroad  aid Varl 

5»,  1897.  uuinlclpal 

Belfast,  Me.— 6s,  railroad  aid,  '98. .  * 

Boston.Mass.— 68,our,long,1005Vaii 

68,  currency,  1894 Var. 

58,  gold,  1905 Var.l 

4s,  currency,  1809 JAJ 

Brooklyn,  N. v.— 78,  '82-83.... J  A  J 

78,1883-05 J  A  J 

78,  Park.  191.5-18 J  A  J 

78.  Water,  1003 J  A  J 

78,  Bridge,  101.5 J  A  J 

68.  Water,  1890-1009 J  A  J 

68.  Park.  1900-10'.!4 J  A  J 

KingsCo.  78, 18H2-'89 MAN 

do         68, 1882'86 MAN 

Bnflalo,  N.  Y.— 7b,  1895 Var. 

78,  water,  long Var.t 

68,Park,192G MASI 

Cambridge,  Mass.— 5b,  1889. ..AAOI 

68, 1894-96.  water  loan JAJI 

68, 1904,  elty  bonds JAJ 

Charleston,  8.C.—«8,8t'k,'76-98..«J-J 
7b,  ttre  loan  bonds,  1890.... J  A  J 

7b,  non-tax  bonds 

48.  non-taxablo 

Chelsea,  Mass.— 68,  '97.waterl.FAAt 

Chicago.  111.— 78,  water  bonds,  1892 

7s,  water  bonda.  1 895 

7s,  city  bouila,  1892 

78,  city  bonds.  1805 

4%8,  city  bonds,  1900 

Cook  Co.  7b,  1892 

Cook  Cto.  .58,  1899 

Ook  Co.  4>iR,  1900 

West  Cnilongo  68. 1890 

Lincoln  Park  78, 1895 , 

West  Park  78,  1891 

South  Park  68, 1899 

Cincinnati,  O.— 68,  long Tar.t 

6s,  short Var.l 

7-30e Var.l 

7s.  coupon JAJI 

7  3-lOs,  B.C.,  var.MAN 

4s ;..JAJ 

Southern  RR.  7-:>08.  1902  ...JAJ 

do  7-30S,  1006 

do  6s,  g..l90<; MAN  I 

do  (nir.  (is,  1909. ...FAAt 

do  8kg.  fd.  58, 1930MAN  t 

HamUton  Co.,0.,C8 f 

do  7b,  short I 

do  long  7s  A  7-308. 1 

Cleveland,  O.— 68.  long Various  I 

Special  78. 1870  '89 Yearly  I 

ColumhuB,  Oa.— 7s,  Various Var. 

Covington.  Ky.— 7-30«,  long I 

7-30S,  short t 


Bid, 


107 

115 

UO 

105% 

108 

112 

103% 

108% 

117% 

117% 

114% 

114 

120 

115% 

130 

130 

103 

108 

121 

110% 

118 

113 

113 

102 

102 

103% 


as 


14 
44 
65 


UO 
118 


106% 

112 

118 


108% 


U7''e 

116 

118 


116% 


109 


112 

120 

113% 

114 

102% 


104 


8a 

Dallas,  Texas— 88,  1004 

10s,  1883-96 

Dayton,  O.— 6s  1800 1 

Detroit,  Mich.— 78,  long Var.l 

7b,  water,  long Var.l 

Elizabeth,  N.  J.— 78,  short 

78,  funded,  1880-1005 Var 

7s,  oonsol.,  1885-08 AAO 

7s,  1905 

PallRlver,  Mass.— 6a,1004...FAAI 

58, 1894,  gold FAA  I 

Fltchbnre,MiMa.-6s.'91,W.L..JAJI 

Frederiotsburg,  Va.— 7s MAN 

Galveston,  Tox.— 10s,  •80-'95  ..Var. 

Oalvest'n  County.lOa,  1901.J  A  J 
Hartford,  Ct.— City  6a,  var.  dates..' 

Capitol,  untax.  6s ) 

Hartford  Town  4%s.  nntax I 

HaverbiU,  Mass.-6s,'8&-89..  AAOI 
Houston,  Tex.—lOs 

6a.  funded 

Indianapolis.  Ind.— 7-30».'93-90JAJt 


126  1123 


120 

116% 

104 

100 

105 

140 

137 

138 

124 

129 

102 

101 

105 

115 

107 

107 

120 

121 

75 

30 
103 

75 
120 
1-20% 
127% 
120% 
126 
107 
12U% 
109 
107 
105 
106 


103% 


105 

130 

129% 

120 

120 

111 


HO 

104 

95 


100 

105 

102 

112 

113 
46% 
46% 
46% 
46% 

123 

112 

112 

UO 
05 


107 
125 
106 
101% 

25 

25 


121 

117 

104% 

105 

130 

145 

140 

140 

127 

132 

114 

110 

106 

120 

110 

lOS 

124 

1-26 


122 


126% 
107% 


109% 

107% 

107% 

108 

116 

109 


130 


105% 
131 


120% 
112 


105 


105 
115 


117 
48 
48 
48 
48 
125 
114 


112 
UO 


109 
127 


109 
35 
35 


ClTT  BSODRrnM. 


Jersey  City— 6s,  water,  long.  1895. . 

7s,  water.  1899-1902 J  A  J 

7s,  Improrement,  1891-'tf4.. . . Var. 

7b,  Bergen,  long J  A  J 

Hudson  0>uuty,  Oa AAO 

do                7a.MA8audJAD 
BayonneClty,  7s,  long JAJ 

Lawrence,  Mass.— 6a,  1894.  ..AAOI 

Long  tslaodOlty,  N.Y— Water,7s,'9S 

Lautsvllle,  Kr.— 7s,  longdates.  Var.l 

7s,  short  datee Varl 

6s.  long Tar.  I 

6s,  short Var.l 

5s 

Lowell,  Mass.— 6a,  1890,  W.  L.MAN* 

Lynohborg,  Ta.— 6s J  A  J 

88 J  A  J 

Lynn,  Maaa.— 6s,  1387 FAAl 

Water  loan,  6s,  1894-06 JAJ 

5a,  1832 MANI 

Macon,  Oa.— 7s 

Manchester,  N.H.— 5s,  1883-'85JAJ  I 

68,  1894 JAJI 

4a,  1911  .- 

Memphis,  Tenn.— 68,  C JAJ 

6a,  A  AB JAJ 

Os,  gold,  hmd.,  1000 MAN 

6a,  end.,M.  A  C.  RR 

6s,  consols JA,J 

Milwaukee,  WU.— 58, 1301... J  A  Dl 

7s,  1806-1001 Var.l 

78,  water,  1902 JAJI 

Mobile,  Ala.— 3-4-58.  funded.. MAN 

Montgomery,  Ala.— New  3s  ..J  A  J 
59,  new 

Nashville,  Tenn.— 6s,  old 
6s,  new 

Newark— 6s,  long Var.l 

78,  long Var.l 

78,  water,  long Var.l 

New  Bedford.Mass.— 68, 1900.  AAOi 
5s,  1000,  Water  Loan A.AO 

N.  Brunswick,  N.  J.— 78 1 

68 1 

New  Orleans,  La. — Premium  bonds. 
Consolidate*!  68. 1892 Var. 

Newport — Water  bonds 

N.Y.aty -5a,  water  stook.'OO.Q— F I 


■stook.'OO.Q— Fl 
883-00. -..Q-F 

k, '84-101 1..Q—I' 


68,         do  1883 

6s,  aqueduct  stock, 

78,  t)lpes  and  mains,  1000. .MAN 

68,  reservoir  bonds,  1907-'U.Q — F 

58,  C^nt. Park  bonds,  1898. ..Q-F 

68,  do  1895. ..Q—F 

7s,  dock  bonds,  1901 MAN 

6s,         do  1905 MAN 

7s, market  atook,  1894-07. .MAN 
68,  improvem't  stock,  1889 -.M  A  N ,107 
78,  do         1800   ...man;  114 

68,  gold,  cona.  bonds,  1901 .  .MAN ;  125 
68,  street  impr.  stock,  188S.MAN'109 


Bid. 


106 
112 
108 
107 
10ft 
106 
108 
118 


115% 

108 

108 

102 

103 

116 

106 

123 

107 

118 


05 
101 
US 
101% 


60 

.50 

100 

UO 

lis 

50 
60 
80 
100 
100 
UO 
116 
120 
126 
114 
107 
09 
68 
115 
112 
108 
101 
106 
128 
120 
112 
118 
128 
122 
126 


104 

121 

109 

127 

115 

103 

120 

132 

112 

128 

112 

101 

120 

112 

106 

100% 

113 


131% 


78,        do  do  1882.MAN 

68,  gold,  new  consol.,  1S06 

7a,  Westchester  Co..  1891 

Newton— 6s,  1905,  water  loan.. JAJ 

58.  1905.  water  loan JA.I 

Nortolk.Va.— 68.reg.8tk.'78-85. .  JdtJ 

88.  coup.,   1800-03 Var. 

88,  water.  1901 MAN 

Norwich.  Ct.-58, 1007 AAOI 

78.1905 J.AJ 

Orange,  N.  J.— 7a,  long t 

Oswego.  N.  Y.— 7s,  1887-8-9 1 

Paterson,  N.  J.— 7s,  long Vai 

68.  long 

.5s.  long 

Petersb'org,  Va.— 6s JAJ 

8s JAJ  --- 

8s.  special  tax 116 

PhUadelpbla.  Pa.— 5s,  reg JAJ* 

68,  old,  reg JAJ 

68,  new,  reg.,  due  1895  Aover.  JAJ 

4s,  new 

Pittsburg, Pa.— 48.  conp..l913..JAJ. 

5b,  reg.  and  coup..  1913 JAJ. 

78,  water,  rcR.Aep.,'93-'98...AAO. 

7«.  street  imp.,  reg, '83-86 — Var. 
Portland,  Me.— Os.  Mun.,  1895.  Var.)  119 

68,railroa<l  aid,  1907 MAS  'I'20 

PortsnioHtb ,  N.  H.— 68,  '93, RR.  JAJ  1 ,  11 3 

Poughkeepsie.  N.  Y.— 7a,  water I  120 

Providence,  R.I.— 5a,  g.,1900-5.JAJ  I  U5 

6s,  gold,  1900,  water  loan... J  A  J  125 

6e,  i885 MA  81  106 

Richmond,  Va.— 6s J.tJ  HI 

8b J  A  J  131 

58 101 

Boohesier,  N.Y.— 6s Var.  107 

7s,  water,  1903 J  A  Jt  129 

Rockland,  Me.— 6s, '89-00,RR..  FAA  100 
it.  Joseph,  Mo.— 7s Var.) 

Bridge  10s,  1801 J  AJt 

Compromise  4s.  1001 

•it  Louis,  Mo.— 6s,  short Var.i 

Water  6s,  gold,  1890 J  A  Di 

do        do    (new).  1892.AAO 

Bridge  approach,  68 

Renewal,  gold,  d* Var. 

Sewer.  6s,  gold,  1891 -'93 Var. 

Bt.  U  Oo.-Park,  6e.  g.,1905.  .AAO 

Currency,  7s.  1387-'88 Var. 

it.  Paul,  Minn.-  6s,  'SS-'OO-  - .  J  A  D 

7s,  1890 MAN 

8s   1889-96    ............ --...Var. 

Salem,  Mass.— 6s,'iongi  W.'l..AAOI  122 

58,  1904.  W.  L JAJ  1,114 

A.  t  ranclsco— 78,  g.,Clty  A  Co. .  .Tar.  104 
Savannah  funded  5a.  onutols I  82 


108 

US 

UO 

108 

106 

107 

U» 

120 

{0& 

116 

109 

i0» 

103 

103% 

117 


100 

122 


108 
103 
114 
10» 


60 


113 

iii" 

128 
116 
109 
101 
2 
120 
113 
10» 
115 
120 
13* 
122 
113 
119 
13» 
123 
12T 
108 

lie 

128 
UO 

% 
10 
12» 
117 
105 
127 


115 


103 
121 
113 
108 


117 
120 


131 

128 

lis 


tie 

127 
108 
112 
133 
102 
112 
135 
101 


7ft 

80 

107% 

110 

113 

114 

113 

114 

113 

119 

107% 

101% 

107 

116 

135 
114% 

•  ■>■• 

8S 


*  Price  nominal ;  no  late  transaoUons. 


t  Purobasor  also  pays  Momed  Interest. 


t  Inlcudoa. 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Coxtinukd. 

For   Explanations   See  Note*   at   Head  of  First   Page  or  Qaotatlons. 


Railroad  Bonds. 


BomervlUe.  Mass.— Ss,  1895.. A&O 

68,   1885 J&J 

6>«8,1884 A&O 

errinKfleld,  Mass.— 68, 1905. .A&O 

7e,  1903,  water  loan A&O 

Toledo,  O.— 7-308,  RB.,1900.M  &  N 

gg  Var 

Ssrwater,  1893  & '94 Var. 

Washington,  D.C.— See  Dist.  of  Col. 

WilmhiSton .  N.C.— 68 

88,  gold,  cou.  on ... 

Worcester,  Mass.— 68,  1892... A&O 

58.1905 A&O 

48,  1905 A&O 

Tankers.  N.  Y.— Water.  1903 

RAILKOAD   BON1>!$. 
Ala.Cenl.— let  M.,  68,  1918.... J&J 

Income  68,  1918 J&J 

Ala.  Gt.  Soutbeni- l8t  mort.,  1908 
Alb'y  &  Simq.- l8t  M.,  78,  '88. -J&J 

2d  mortgage,  78,  1885 A&O 

Consol.  mort.,  78. 190e,g>iar.A&O 

Allegh.  Val.— Oen.  M., 7 3-108.. J&J 

East,  exten.  M.,  7s,  1910.... A&O 

Income,  78,  end.,  1894 A&O 

Atch'n  &  Neb.— l8t,78, 1907.. M&S 
Atcli.&  Pike's  Peak— lst.78,  g.M&N 
Aton.  Top.&  8.F.— l8t,  78,  g.,'99.  J&J 

Land  grant,  78,  g.,  1903 A&O 

2d  mort.,  78,  g..  1903,  conv.  A&O 

Land  Income,  88 J&J 

Guaranteed  78, 1909  .  J&J&A&O 

68,190;).  Istmort 

58,  plain  bonds,  1920 

■t>99,1920 A&O 

Florence*  El  lior'do,  lst.7s.  A&O 
K.C.Toi>eka&W.,  Ist  M.,78,g.J&J 
do  income  78-A&0 

N.Mex  &'<o.Pac.,lst,78,1909  A&O 
Pleas't  Hill  &  D(^  Soto,  l8t.7s,1907 
Fuel;  o  &  Ark. v.,  Ist,  79,  g.,1903 
Wlcliita&8.W.,l8t,78,g.,giia..l90'.' 
Atlanta  &  f:harlotte  Air  L.— l8t,78 

lurome.  69 

Atlantic  &  Pac. -Ist  68, 1910..  J&J 

laoomes,  1910 J&J 

Atlai;tic&Grt  Wt-stern— 3d  mort 
Baltimore  &  Ohio— 68,  1885.. A&O 

Sterlmg,  58,  1927 J&U 

aterling,  68,  1895 M&^ 

Sterling  mort.,  68,  g.,  1902.  .M&,'- 

do  6s,  g.,  1910.M&N 

Parkersburg Br..  6s.  1919. ..A&O 

Balt.&  Pot'c— l9t,  68.g.,1911.J&.l 

I8t,  tunnel,  68,  g.,  g'rt,  1911  .A&O 

BelvidereDel.— lst,68,c.,1902.J&I) 

2d  mort.,  68,  1885 M&^' 

3d  mort.,  68,  1887 F&A 

Boston  &  Albany— 78,  1892. ..F&A 

68,1895 J&J 

Bost.Clint.&  F  —Ist  M..,68,  '84,J&J 

Ist  M.,  7s.  1889-90 J&J 

N.  Bedford  RR.,  78.  1894.... J&J 

Equijiment,  6a,  1885 F&A 

Framigbara  &  Lowell— Ist,  58,  '91 

Notes,  8s,  1883 

Best.  Conc.&  Mon.— S.F.,  68,'89.J&.I 

Consol.  mort.,  78,  1893 A&O 

Boat.  Hart.&  E.— 1st,  78, 1900.  J&J 

l8t  mort.,  7s,  guar J&J 

Boston  &  Lowell—  79,  '93 A&O 

6s,  1896 J&J 

New  5s,  1899 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 
Host.  &  Providence— 78, 1893.J&J 
Boat.&  Revere  B'li—l8t,69,'97. J&J 

Brooklyn  Elevated— Bonds 

Biiir.  Brad.A  P.— Oen..M.7s,'96.J&J 
Biitt.N.Y.&Erie-lst.  79. 1916.J&i> 
Buft.N.Y.&Phil.— l9t,69,g.,'96.J&J 

2it  mortgage,  78,  g 

Buff&Southwest  — 69,  1908. .J.&J 

Bur.  C.  H.&  N.— l8t.5R,new,'06.J&l  1 

Bur.&Soutnw.- 1st  M.,8s,'95.M&lS 

Cairo  &  .St.L.— Ist  M..  78, 1901. A&u 

Oaini  &  Viiifi-nues.  1909 

OaUfor.  Pac.— Isl  M.,78,  g.,'89.J&,l 

2d  M..  68,  g.,end  C.  Pac..  '89.J&J 

3d  M.  (guar.  C.  P.),  68,  1905. J&J 

do  do  33,  1905. J&J 

Oamden  &  Atl.— Ist,  78,  g.. '93..J&J 

Cam.&  Bur.  Co.— l8t  M.,  68,'97.F&A 

Canada  So.- l8tM..giiar.,1908,J&,I 

OarolinaCeut.— lat,6s,g.,102U.J&J 

do  incomes 

Oatawis.9a-l8t  M.,78,  1882. .F&A 

New  unnt.,  78,  1900 F&A 

Cedar  F.  &  Mln.— 1st,  78, 1907.  J&J 
Cedar  R.  &  Mo.— Ist,  7s,  '91. ..F&A 

Istmort.,  78, 1916 M&N 

Cent.  Br.  U.  Pac..  Ista,  68,  '95.  M&N 

Fund,  c-iipon  7s.  1«95 McVN 

Atcli'u  Col.  &  P.  Ists,  69,  1U05  Q 

Atoli.Jew'lCo.&  W.Iat.'i.69,190.i  Q 

Cent,  of  Ga.— lat.cons.,  7s,  '93.J&J 

Certificate*  if  imlebtoJjesa.  en.. 

Cent.  Iowa— New  Ist..  7s  ,  '99. J&J 

Ine.  bonds."  debt  certs.",  78,A&0 

Oeulralof  ->'.  J.— lat  M.,78,'90.F&A 

7«,  conv.  1902.  assented M&N 

Consol.  M. ,78.1899,  assented.  Q— J 

Adjustment  bonds,  1903 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co..  59,1921. J&J 

Leb.&  Wllke9b.C()al.inc.,'88.M&N 

Consol.,  7s,gold.  1900,a89'd.Q-M 

Cent.  Pacific— 1st,  68.  g.,'95-98.J&J 

State  Aid,  78,  g.,  1884 J&J 

8.  Joaquin,  lat  M.,68,  g.l900.A&0 
Cal.  &  Oreg(m.  Ist,  6s,  g.,  '88.J&J 
<!al.&Or.  C.P.bond8,68,g.,'92  J,iJ 
E«nd  grant  M.,  6a,  g.,  1890. A&0 
West.  P.Teif..  Isf.  lU.  a..  '00    .T.t.I 


Bid. 

1107 

U05H 

1105 

1126 

1130 

1114 

1115 

1120 


1115 

113 

102 
I 

100 

65 

Jill 

H3's 

105 
;124 

{125' 


Ask. 


125 


116 

m 

104 


80 
113 


126 


Railroad  Bonds. 


tll7     117i« 
100    1105 
1118^1119 
tll4>s  115 

t 

1 101%  102 
I  113 


19714 
ta9 


tl07% 

tll8% 

tl06 

tlllJ^ 

110913 

111212 

tlu9 

111 

93 

96 

2> 

6 

Xoa 
:ii4 

;ii8 

.123 

;i'l'2' 
:111 

118 

106 

lO.nia 
1123% 

116 
1102 
III412 
1118 
tl03 

t92>s 


Cent.  Ohio— l8t  M.,  68, 1890.. M&8    IO914 

Cbarl'te  C0I.&A.— Cou8.,7s,'95.J&J    108 
2d  mort.,  78,  1910 J&J      99ia 

Clieraw&Darl.— l8tM.,8s.'88.A&0    112 
2dmort.,  78 104 

Clies.  &  Oliio— Pur.  money  fd.,1898 

Series  A,  1908 

6s,  gold,  series  B,  Int.  def.  1908. .  7914 
68,  currency,  int.  deferred.  1918.  i6H 
~     1911 A&O. 

Cheshire-es,  1896-98 J&J  1106i2 

Cbic.  &  Alton— 1st  M.,  78,  '93.. J&J    12419 
Sterling  mort.,  68,  g.,  1903. .J&J  UIO 

Income,  7s,  1883 ...A&O 

Bds.  Kan.  C.  line,68.g.,1903.M&N 
Miss.Eiv.Bridge,  l.st.,s.f.,68,1912 
JoUet  &  Cbic,  1st  M.,88,'82..J&J 
Louis'a&  Mo.R.,l8t.78,1900F&A 

do  2d,  78, 1900  M&N    108 

8t.L.Jack8'T.&  C,  lst,78,'94.A&0    113 

do    Ist  euar.(564).78,'94A&0 

do    2dM.  (360),  78,  '98. .J&J 

do    2dguar.(18S)78,'98.J&J 

Chic.  B.  &  Q.— lat,  S.F.,88,  '83-J&J    IO414 

Consol.  mort.,  78, 1903 J&J  t  I2SI4 

Bonds,  58, 1895 J&D  'luO>a 

58.1901 A&O  1 101% 


Bid. 


Ask. 


100  »3 


100 
7914 
50 


107 


118 


1121s 


U8 


Railroad  Bonds. 


Bid. 


120 


115 
115 


Ask. 


nil 
»100 
*101 
(115 
1103 


114 

97ifl 

90 

95 
108 
119 
107 
112 
110 
113 
110 


95 
97 
3.1 
10 

108 

ne 
120 

135 

114' 

113 


tl06 
(114 

48''. 


1119 
P113 
1 10113 
U2414 
1124 
1113 
50 

100 

130 


102 
60 

•bo' 

il07 

102 

104 

63 


9.i68 

90 


124 
118 
103 
115 


93 


1061a 
115 


121 
114 
105 
123 
125 
1131s 
63 
110 
134 


10238 


33 


106 


96 
100 


120 

II2I2 
tlllis 
1II713 

100 

100 
Ulli 


112 
90 

114 
70 

118 

l\» 

105 

85 


1121s 
119 


58, 1919,  Iowa  DiT A&O 

48,1919,        do         A&O 

48,  Denver  Extension 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

do         Conv.  88.'94  ser.J&J 

Bur.&Mo.(Neb.),l8t,6H,1918.J&J 

do         Cons.  68,  nou-cx..J&J 

do        49,  (Neb.),  1910. J&J 

do  Neb.  RR.l8t,78,A&0 

do       Om.&S.\V.,l9t,89,J&D 

Dixon  Peo.&  H.,l9t,8s.'7i-89J&J 

Ott.  Osw.  &  Fox  B.,  89. 1900.  J&J 

Qiiincy&  Wars'w,  Ist,  8s.  '9C).J&J 

Cliio.  &  Can.  So.— l8t,  7a,  19ii2  A&C 

Cbic.C.  Dub  &  Minn.— 7s,  1910  J&J 

Chic.  &  Eastlll.- Ist  murt.  68, 1907 

Income  bond-;.  190/ 

Chic.  &  Gr.  Trunk— Ist  ram  t..  1900 

Cbic.  &  Iowa^2d  M.,  8s,  1901.J&J 

Chic.  I'a&  Neb.— lstM.,7s.'92P&A 

Chic.&  Mich. L.Sh.— lat,  8s,'89.M&S 

Chip.  Mil.  &  St.  Paul— 

Pac.  Div.,  Ist,  M.,  88,  1898.  F&A 

P.  D.,  2d  M.,  7  3-lOs,  1898. -F&A 

St.  P.&Chic,  78,  g.,  1902.... J&J 

Mil.  &  St.  P..  2d  M., 78, 1884.A&0 

La.  C,  1st  M.,  78, 1893 J&J 

I.  &M.,l8t  M.,78, 1897 J&J 

I'a.  &  Dak.,  lat  M..  78, 1899. J&J 
Hast.  &  Dak.,  lat  M.,78, 1910.J&J 
Cbic.  &  Mil.,  let  M.,7s,  1903.J&J 
1st  mort.,  consol.,  78,  1903.  .J&J 
l8t  M.,  I.  &  D.  Ext.,  78,  1908J&J 
1st  M.,69,  S'thwest  Div.l909J&J 
1st  M.,  5s.  La  C.  &  Dav.  19I0J&J 

80.  Minn.  Ist  6s.  1910 J&J 

Chic.  &Pac.  DiT.  68,  1910 

do      West.  Dlv.,5s,1921.  J&J 

Mineral  Pt.  Dlv.,  Ss,  1910. ..J&J 

Chic.&N.W -Siuk.f.,l8t,73,'85  F&A 

Interest  mort.,  78, 1883    ...M&N 

Consol.  mort.,  78, 1915 Q— F 

Exteu.  mort.,  78,  1885 F&A 

Ist  mort.,  7s,  1885 F&A 

Consol.,  gold,  7a,  op.,  1902.. J&D 

do       do  reg. .'..-. 

Sinking  fund,  69,  '79, 1939.  A&O 
do  do         reg 

do  .-)8, '79-1929 A&O 

do  5s,'79-19-.i9.  ieg.A40 

Iowa  Mid.,  l9t  M.,  8a,  1900.  A&O 
Feninaubi,  1st.  conv.,  78,'98.M&f 
Chic.  &  Mil.,  1st  M.,  7a.  '98. .J&J 
Mil.  &  Mad.,  Isf,  6a,  190.)..M.&a 
Chic.R.I.&Pac.— 68, 19l7.cou?.J&J 

6s.  1917,  rou' J&J 

Chic.&.S.\V..l9t,79,guar.,'99.M&N 
Chic.  St.  L.&N.O.-l»t  con.  1897,' 

2d  mort  68,  1'.I07 J&D 

Ten.  iii-n,  7s,  1897 M&S 

59, 19-1 

Mlsa.  Cen.,lst  M.,78,'74-84.M&N 

do  2d  mort.,  Ss 

N.O.Jnok.&Ot.  N..lst.,S9.'86.JJfe.l 
do       2d  M.,88,'90,otfa.A&0 

do       2d  mort.  debt A&O 

Cbic.St.P.Min.&Oin.— Con.  69, 1930 
Ch.St.P.&Miun.  l8t,68,1918M&N 
Land  grant,  inc.,  68,  1898M&N 

Nortli  Wise,  let  6a,  1930 J&.1 

St.  Panl&3.City,  1st  68,1 919. A&O 
Chic.  &  Tomah.— Scrip,  liio: 
Cin.  Ham.  &Dayt.-  2d,  7s,  '83  J&J 
Consol.  mort.,  7s,  1905 A&O 


129  1 
IOII3 


tlOlis 
186% 
184% 

tll3ia 

1130 

1109% 

1103 14 

13114 

till 
1 12013 
1108 
f  121 
1118 
20 
1107 


102 


99 

100 

1114 

1113 

134 

120 

125 

100  H 

118% 

119 

119 

Hi 

123 

120  Is 


95 

96 
114 
100 
1141s 


JII8I3 
lUl 

!12 

106 


83 
104 
116% 
103 

IO8I3 

1105 
10413 


93 

83 

105 

11678 


1081a 
107 


do 


85 
114 

i:;5 
110 
10313 

81% 
112 
121 


123 

120 
32 

109 
95 
90 

102 


114 


135 

122 


118% 

125 

121% 


108 
93 

107% 

109 
9379 
93 14 


103 
133 


109 


128 
IKII3 
10913 
98 


123 
120 
I21I4 

m 


\... 


104 

i'os' 


115 
115 

101=8 

111 


108 
110 

94 14 

94 
110 


136 


1119 
1110 

1108 
1112 
1. 


55 

29 

115 


195 
100 

1 

♦102 
1106 
1108 
1113 


125 


II2I4 
107% 
78I4 
101 


128% 


13  I 
106 


112 


Clev.&M.  Val.— l8t,78.g..'93.F&A 
C.C.&  I.e.— lat  cons., 7s,1908.AAO 

2d  mort.,  78,  1909 F&A 

Trust  Co.  cert.,  lat,  aas'd 

do         do       supplementary. 

Income  78,  1890 

Chic.  &  Gt.  East.,  Ist,  78,'03-'95 
C0I.&  Ind.  C,  1st  M.,  78. 1904.J&J 
do  2d  M. 78,1904. M&N 

Un.&  Loganap.,let.73, 1905.A&0 
T.  Logansp.  &  B.,  79,  1884. .F&A 

Cin.  &  Cbic.  A.  L.,  18S6-'90 

Col.  &  Hock. v.— 1st  M.,  7s,  '97.  A&O 

2d  M.,78,  1892 J&J 

Col. Springf.&C— 1st.  78,1901. M&S 
Col.  &  Toledo — Ist  mort.  bonds 

2d  mort 

Col.  &  Xenia^lst  M.,  7a,1390.M&S 
Conn.  & Pasaump.— M.,  7a,  '93. A&O 
Massawlppi,  g.,  69,  gold,  '89  J&,l 
Conn.  Val.— 1st  M..  7s,  1901.  .J&J 
Conn.  West.— 1st  M.,  7s,  1900.  J&J 
Connecting  (Phila.)— 1st,  6s  ..M&S 
Ciimberl.Val.— lat  M..89.1904.A&O 
Dakota  Southern— 78.  gold, '91,F&A 
Danb'y  &Norwalk— 78, '80-92..  J&J 

Dayton  &  Mich.— Consol.  5a J&J 

2d  mort.,  7s,  1884,  now  lat.M&e 

3d  mort.,  78,  1888,  now  2d  .\&0 

Dayt.&  West.— l.st M.,68, 1905.J&J 

l8t  mort.,  78,  1905 J&J 

Delaware — Mort. ,6a.  guar., '93. 1  &J 
Del.&  Bound  B'k— Ist,  78,1905F&A 
Del.Lack.&  W.— Conv. 78,1892  J&D 

Mort.  78.  1907 M&S 

Den.&  Rio  G.— 1st, 79,  g..  1900.M&N 

l9t  consol.  mort.,  79, 1900 J&J 

D«nv.&  R.  Q.  West. -Bonds.. 
Denv.S.P.A Pac— 1  st,79.1903  M&N 
Des  M.  &  Ft.  D.— 1st,  6s,  1905. J&J 

Ist  inc..  6a,  1905 

Detroit  &  Bay  C— 1 9t,8s,1902.M&N 

lat  M.,  89,  end.  M.  C,  1902. M&N 

Dot.G.Havon&Mil.— E<iuii>.'i8,19lH 

Con.  M..  V,%  tiir84,  after  6t. .  19is 

Det.&Pontiac,  1st  M.,68.'S6.A&0 

Det.  L.  &  North.— l8t,  79, 1907.J&J 

Det.  M  ck.&M.— 1st.  69.19  l.A&Oj 

Laud  gra-it.  313.  S.  A.  1911 

luci.me.  1921 

Dub.  &  Dak  —1st  M.,  6s,  1919  J&J 
Diibu(iue&  Sioux  C— lst.7s,'83.  J&  J 

Ist  mort..  2d  Div.,  1894 J&J 

Dunk.  A.V.&  P.— lst,7s,g..l890J&D 
East  Penn.— lstM.,7s,  1888. .M&S 
E.Tenn.Vn.&  Ga.— Ist.  7s,  1 000.  J&J 
l9t  mort.,  con9ol.,  58,  1930  ..J&J 

Income,  69,  193 1  

Divisional.  58,  1930 J&J 

E.  Tenu.  &  Ga.,  lst,69,'80-a6.J&J 
E.Tenn.&  Va.,end.,69, 1886. M&N 
Eastern,  Maaa.— 4is9,  g., 1906. M&S 
Sterling  di^ba.,  6.s,  g..  1906.. M&S 
Eliz.  City  &Nor.— t.F.  deb.,69.A&0 

Istmort.,  6a,  1930....     M&S 

E  izab.  I  ox .&  Big  f .— 68. 1902.M&S 
Elmira&  W'mspt— let,  68,1910.J&J 

5s,  perpetual A&O 

Erie  &  Pittsb.— lat  M.,  78, '82.J&.1 

Cons,  mort,,  73,  1898 J&J 

Equipment.  78.  1890 A&O 

Evansv.  &  Ci-awf.— Ist,  78,  '87.  J&J 
Evaus.&  T.H.,l3t  ooii.,6s,19/l,J&J 
Evansv.T.H.&Clii  — lat,  78,  g.M&N 

Fltchburc— 5a,  1899 AvOtllOis 

59,  190.1-01-02 A&O  til  11., 

68,  1898 A&Otll3 

7a,  1894 A&O  1131 

Flint  &  P.  Marq.-M.  68,1920. A&Ol 

Flint  &  Holly,  1st,  10s.  '88. M&N 

BavC.&  E. Sag.— Ist,  10s„S2.J&J 

Hollv  W.  &  M.— Ist.  89, 1901.J&J 

Ft.  Madison  &N.W.,  1st  78.  g  .1903 

Ft.W.  .Muu.&C— l8t,7s,g.,'89.A&0 

Frankfort  &  Kokomo— 1st,  7«,  1908 

Gal.Har.&SA.— l8t,68,g.l910.F&A 

'2d  mort..  7s.  190.i J  tO 

1st  La  Qraiigo,  78,  1904  ...J&l) 
Gal.Hous.&lI.- lst,7s,g.,1902.J&J 
Georgia— 7s,  1876-96 J&J 


115i« 
50 


115 
103 


118 


121 
115 


II211 


60 
31 

118 


100 


105 


110 


ICO 

1112 

;ii3 

•110 


tll6is 
91 


108 
100 


127 


US'* 

'7'8>« 


102 
SO 


114 
114 
112 


117 
92H 


50 


110 


115 

76% 

49% 

90 

197 

97 

U07 

$100 


90 
113 


tlOO 

110 

95 

103 

9413 
1100 


lis 

100 
115 


10958 

110 

102 

1119 


6s,  1903 A&O  1 109 


Cin.  H.  &  I.,  1st  M.,  78,  1903.J&J 
Cin.  L  St.  L.  &  Cbic— Con.  69,  1920 

Cin.&  Indiana,  Ist  M.,7s,'92.J&D 
do         2d  M..  78,'82-87.J&J 

Indianapolis C.  &L.,  780f '97..    . 

Ind'apolia  &  Cin.,  lat,  78,'88.A40 
Cin.  Lat.&  Cb.— 1st,  7s,g., 1901. M&S 
Cin. Rich.  &Cbic.— 1st.  7s,  '95. J&J 
Cin.  Bicb.  &  F.  W.— lat,  78,  g.  .J&D 
Cin.  Sand'ky  &  CI.— Os,  1900. .F&A 

78, 1887  extended M&S 

Conaol.  mort.,  7a,  1890 J&D 

Cln.&Sp.- 78,C.C.C.&I.,1901.A&O 

7a,  guar..  L.S.&  .M.S.,  1901..  A&O 
Clev.  Col.  C.  &  I.— lat,  78,  'Og.McfcN 

Conaol.  mort.,  78,  1914 ,I&D 

Belief.  &  Ind.  M.,  78,  1899..  J&J 
Clev.  &  Pitta. — 4th M., 68, 1892.J&J 

Conaol.  S.  F.,  7s,  1900 M&N 

Oolnmbia  &  Green.— lat  mort.,  68 

•2d  mort 


till 
1102 
U06 
1104 
tll2 
108 


107 
tlOl 
tlOli" 
1101% 


120 
120     1 

lOi^a 
11113 


110 

112 


121 

110 

112 

10.< 

110 

108 

llJij 

110 


111 

111 

IOII4 

103 

102 


124      126 
12414125% 


115  ... 
123  ... 
102ial04ia 

I    S71« 


103 
107 


Gr.Kap.  &  Ind.— l8t,  l.g.,  g'd,  7s.  g. 
Ist  M.,78,  l.g.,  .Kold.not  giiar.  A&O 

Ex  land  grant,  l8t  78,  '99 

Gr.B'yW.&St.P— lat,68,1911.F.&A 

2d,  incomes.  1911 

Gulf  Col.  &  S.  Fe— 1st,  79.1909  J&J 
Hannibal  &  Nap  -Ist,  78,  '88.M&N 
Han.  &  St.  Jo.-  Conv.  8s,  1883.  M&S 

Con.  6s,  1911 M&S 

Kans.  C.  &  Cam..  Ist,  10s.'92. J.iiJ 

Hou8.atonic— l8t  M.,  73,  1885. F&A 

Houst.  E.  &  W.  Tex.— 1st,  78,  1898. 

Uou8t.&.Tex.  C— Ist.,  78,  guar..'91 

West.  Div.,  1st,  7s,  g.,  1891 .  J&J 

Waco  &  N.  W.,  1st,  78,  g.,  1903.  J&J 

Cons,  mort.,  8s,  1912 A&O 

Waco  &  N.,  88,  1915 

Gen.  mort.  6s,  1921 A&O 

Hunt.  &  Br.  Top -Ist,  7s.  '90.. A&O 

lat  M.,  78,  8cp.,g.,  1889 

2d  mort.,  78,  g.,  1893 F&A 

Cons  3dM.  7s.  1895 A&O 

111.  Cent.— Ist  M.Chic.&  Spr.'98J&J. 
Sterling,  S.  F.,  58,  g.,  1903. .A&O 
Sterling,  gen.  M.,68,  g.,  1895. A&O 

do      58,1905 J&D 

III.  Grand  Tr.— Ist  M..  88.  '90.A&0 

Ind.  B1.&  W.— Ist.  pf.,7s,  1900J&J 

1st,  38,  48,  58  &  63,  1909.  ..A&O 

2d  M.,  38,  4s,  .58.  &  63, 1909.  AAO 

East.  Div.,  Istmort 

do  inconip 


70 

1120 

1108 

114 

1109 

00 

S3 


76% 
50 


100 


IO714 
103 


96 


100 

i'ls" 

i'o'e ' 
95 

105 

111 

113 
116 

12414 

113 


65 


lOi 
109 


80 
125 
111 
118 
llli« 
104 
8414 
20 
107%  108 


107  le 
103 
1120 


103 13 

111 

118% 


ill3 
•105 
;lll 
•107 
116 
116 

88I3 

74I3, 

95    ilOO 

45    I 


105 
122 


loe 

mil 

111 

126" 


100 


116 
107 
113 
109 
118 


89 


■  Price  nominal ;  no  late  transactions,      t  The  purohaaer  alao  p»y»  » jcraod  interest.       t  In  London. 
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«*ttMKKAli    QUOTATIOyS    OF   STOOKS  AXD    BDXDS— Co-trisuau. 

Vor  acplanallna*  *••  Not**  at  II*aJ  of   Viral   rax*  »t  <luaiatlai«i. 


Raiuioad  BomM. 


In<1.  i: 

111.' 
Ib'iX' 

•2ll  r 

2<l  II 

M«*w  1  -t  mil 

Illll'|>»lln.<i  Ht.l. 


rn— (Oontlnuad)— 


litJa.ieoeAAD 

•11 JAJ 

.ertiawkte* 

II.-,  1906 J*J 

.  Un.  fiiniled 

>-l»l.7«,  lUlO.Viir 

'J«l  111.11 1.  7k.  imto  AAO 

tnil'iiiioli-AVIii.— lut.Vii.inOH.K.fcA 


*lk\.  111.. I  I  .  lift.  »C- 

Iiit.A  i;t  v..itii 
am 


I. 


v:dii 

C.I  I 


,  Kunr.,  KMXi.M.dN 
iKl.da.llun.MiVN 

MdtS 

.■.8«,  1009 60 

1110.  C».  l!IO»> 

II tll3 


Bid. 


101 1« 

7«% 


101 
103 
48 
110 
100 


I 


ioi% 


.1120 

iBl  m.,  7i«.K'JvVJ    

>  Br.  7g, 'ST.J.tJ    lOS 

■<><9 JAJ    10* 

J  liit,7»,lSM)U.A*0»ll8 

10 JAJ  111* 

J  I  )— l8t,0a.'8SJAJ 

.()0 AAO 

K  Ifit,7ii,inOSJAD)ll0 

Ki  *i8o.  liit.5«.  1)K>9H02>4 

K.C.St.Joii.iC.B.--M.7«.llH)7..J4J  llUit 

Kaniwa  A  NelirMkn— 1  Kt  murt 90 

2dmort    1* 

K.  iituukr  Ceuirn:— (in,  101 1  JAJ 
K.'l>kllkAI>e•M.'-Il<t..^fl.l^lar.AAO 
1..  KrIoA  Weal.— l»l,  (ix.lUlU.FAA 

lucuiuc.  7ii.  1H99 

BHUdiiiiky  I)lr.,««,  li)li>  ...PAA    

do  tnromo.  IM'JO •••. 

Lu'.B:.AMi"i..Ut,6s,l919  MAN    100 
do  iiionne,  7s,  1809.      *0 

Lake  Sbura  A  Miob.  So.— 
M.8o.AN.I..9.1.".,l«t.78.'S.'<.MAN    lOOVj 
Oere.  A  Tol.,  lat  M.,  78.  'H.->. .  JAJ    10a«r 

do         2d.M.,  78,  ISSO.AAO    

CS.  P.  A  Ash.,  new  78.  1892.. AAO  lU 
Bun.AE..n«wbd8.  M.,78,'08.AAO  121 
Buff.  A  Statf.  U,  7h,  1882. ...JA.I  100 
Det.  M<iii.  A  Tol..  l»t.  7s,  1906...    ViflH 

Jaiuest.A  KraiikI..lHt.78.'<.l7.JAJ    

do  2dM.,78,'94.JAD    

Kalamazoo  Al. A Ur.K..  1st. SB. JAJ    ■■■. 

Kal.ASi'liuolrrart.  lat.H8.'87.J.U    

Kal.A  Wh.  Pigeon.  l8t.78.'i»0.. JAJ    108 

Dividend  bODds,  78.  1HH9...  AAO    131 

L.8.AM.  S.,oon8.,a|i.,l8t.7s.JAJ    127 

do    con8.,re)f.,l8t,78,1900.Q— J     125 

do    <!/n8.,op..2d,7»,  190;t..JAI)    I2-»>« 

do    cons.,rc.i;.,2il,  7».19o;t  J,fcl)    124>« 

Lawrence— let  iuort.,  78,1895. FAA 

Lebanon     pnngs — 1st 

LehiKli  A  Lack.— 1st  H..7S.  '97.PAA 
LeiiiKli  Val.— lst.68,coup.,'08.JAl> 

l8t  inort..  6«,  rex.,  1893 J  AD 

2d  mon.,  78, 1910 MAS    t32>» 

Gen.  M.,a.  f.,  Os.  g.,  1923.  ...JAD    120»i 

D><lHti<IxlCo.bd8,eDd.,78,'92JAJ    

Llttli"  Miunl— lstM.,«8,18S3.MAN  1 100 
L.  RooK.V  Kt.S.— lst,I.Kr..78*95.JAJ 
Littia  Scbuylkill- l8t,  7s,  '82.AAO 
Lonv-  rsianrt-l8t  M..78, 1898.HAN    lU 

l8t  ronsol.  58.  1931 Q— J      97»4 

2(1  niort..  78,  1918 

Newtown  A  Fl.,  1st,  78, 1891 

N.  Y.A  Kookawar,  7s,  1901.A^fcO 
Bmllhfn  APt..letr.,78, 1901.MA!> 
L.I.<^ily  A  Fliublug— lat, 68.1911 

luo  mies 

Lou'v.C.A  Lex.— l8t.78,'97  JAJ  (ex)    117  J« 

2d  inort.,  78, 1907 AAO    lU 

Louiav.ANaab.-.Con.l8t,78,'98AAO    1 17»j 

2d  mort..  7s,  g.,  1883 HAN    100 

Ceciliiih  Br.,  fs,  1907 MAS    101>* 

LoiilsviUe  loan.  68, 'S6-'87..AAO 

Leb.-Knoxv.  tia.  l!»3l    M.*8    lOl"* 

Hem. A  0.,8tl.,  M.,78,  g.,1902JAD  :120 
M.AClark9v..8t'K,6a,K.,H>ol  FAA  ;110 
N.O.  A  Mobile.  iHt  tia.  1930. JAJ    .... 
Pensaoola  Dlv.,l8t,68,1920..MAS| 
8t.  Louis  DIv..  1  at,  t^s,  1 92 1 . .  M Ad 


A*k. 


ao 

7»* 
103  >s 


95 


107 
80 


113>« 
13  i' 


130 

lie 


I10>t 

103  ■« 
US 

65 
2* 

104  >l 
102  >i 

■W 
100 

ioT 


106  >i 
109^ 
1 10 


123>g 


BAtLIOAD  BOHD*. 


126 


126 


bS 


1U3 


97'( 


9.1 
95 
92 


95 

lul 

53 

iio>a 

101 

98Tg 


II8H1 
II3I3 
1181a. 


122 
112 
96 


103 
1123 
1111 
1120 
nil 

nil 

1101 

111 

85 


125 


do  2d.,  3s.l9>40.MA8 

Maab.  A  Ueo.,  l8t7s,  1900... JAJ 

£.  II.  AN.,  l8t08.  1919 JAU 

Oen'l  mort.,  68,  1930 JAJ 

S0.A.N0.  Ala.,  8.  P.. 68,  lf)10.\AO 

L'sr.N.A.ACbio.— I8t,t8,1910.  JAJ 

Maine  Cent.— Mort.  7s,  1898. .  .JAJ 

Exten.  bonds,  68,  g.,  1900... AAO 

Cons.  78,1912 AAO 

Androscoff.A  Ken. ,68, 1891.PAA 

Leeds  A  Parm'irt'n.  68.  1!M)1.JAJ 

Fortl'd  A  Ken.,  lat,  68,  '83.  AAO 

do       Cona.  M.,  6s,  "Og.AAO 

Han.Beiu'U  Imp  .liiu.,78, 1000,MA8 

N.  Y.  A  Man.  Beaob,  lat  7s,'07  J^U 

Marii'tta  A  Cln  — Ut  M..78.  '91FAA 

-Si.i  ling,  Ut  M.,  78,  g.,  1891.FAA 

2.1  mi.rt.,  7b,  1896 MAN 

3d  mort.,  8a,  1890 JAJ 

8('iotii  A  Hock.  Val.,  1st,  7S..MAN 

Ball.  .'<liort  I,..  l8t,  78, 1900.  JAJ 

Harq'tto  Ho.A  O.— Mar.A  0.,8s,  -92 

6«,  1908 MAS 

Ma^s.  n-ntnil— 1st.  68, 1893. 

M -ton— Ist  consol. 

in,7a,l91.5JAJ 
M  t.4e(88after'8I) 

»'  .-lal,6e,  1908,  JAJ 

MAN    

W'  mil— lat.  78 t-IH 

Me-\ua:i  .Sittioiuil 51^1 

Mlclil(f.  n  Central- Isl,  88,'82.AAO    I0li« 

C01W..I..  7.1.  1!H)2 MAN    121 

l.«t  .M  on  Air  Line,  88,  1890. JAJ  H15 
Air  Line,  lat  M.,  8h,  Kuar.  ..M.*£.N  (114 
t^inii'men^  ii.ouls.  .^s.  'ft3..  .A.Vn    .. 


98 

53  ■< 

10.5 

lOi 

H15 

1 101 

161 

106 

110 

93 

101^ 


Miohtnn  Central— (Oontlnaed)— 
Od.  RIv.  v.,  Ut  8s,  giiar.,'8e.JAJ 

a*.  1900 M4t8 

Sa,ooup.,  1931 MAS 

8«,rec..i931 MAS 

ICalaniaifloAS.H.,Ut,8s,'00.MAN 
J.L.A8a(.  l8t,8s'85,"Wll.bds"JAJ 
do       North  Bzi,  8s,  'OO.M  All 
do       Cons.  M.,8s,'ei.... MAS 

do       68,1891 MAS 

Jollet  A  N.ln>l.,l8t,78(|Cuar.M.C.) 
Midland  of  N.  J. -lat  mort 

Income,  "A." 

do       "B." 

MII.U8.A  W.-lat  M..6a,1021  MAN 

Ut,  hioomes  

.MU.  A  No.— Ut,  4-5-6S,  1810. .  JAU 
Mlnneaimlis  A  Dulutb.— 1st  78 
.Minn.  A8t.  l,.-lat  M..  1927.  JAD 
lat  M..  Iowa  CllvAW.,  1909. .IAD 

2d  mort.,  7a.  1891 JAJ 

Istmort..  U.  K.  I.  F.  A  N..  1920.. 

Sonthwest.  Ext.,  lat,  Ts.  1910 

PaolBc  Kzu,  Ut,  68.1931 

Ml8S.ATenn.— lat  M.,8s,serle8  "A' 

8s,  sertiWB" JAI 

Mo.K.  AT.— Cons.  ass..  1904-6.PAA 

Cou8olldat«d  ISa,  1920 JAD 

1st.  68,  K.,  18!)1».  (U.  P.  S.Br.lJAJ 

2d  mort.  Income,  1911 AAO 

General  inor.'K'ige 

Booncv'c  |{')tc,7s.giiar,1906.MAN 

Han.  A  C.  Mo.,  lat  7a,  (r.,'90..MAN 

do  2d,  1892...  MAN 

Mo.Pac.— 1st  mort.,6s,glJ,'88,  K.fc A 

Conaol.  (ia,  1920  MAN 

2d  mort.. 78,  1891 JAJ 

Car.  B.,  lat  mort.,  68.  g.  '93..AAO 

3d  mortgage.  78,  1906 MAN 

Inoonio,  78,  1892 MAS 

Mob.  A  Ala.  Or.  Tr.— l8t.7a,  g'ld,'95 
Mobile  A  O.— 1st  pref.  debentures 

2d  pref.  deheiituros , 

3d  pref.  debentures , 

4th  pref.  debentiirea , 

Now  luortcasc.  (is,  1927 , 

Collateral  trust  Ua,  1892  JAJ 

MorK'u'aLa.ATe\.,lat,ea,1920JAJ 
Morris  A  Essex- lat,  78, 1911  MAN 

2d  mort,  78,  ISitl FAA 

Bonds,  79,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort.,  78, 1915 .IAD 

Nasbna  A  Ixiw.— 6s,  g.,  1893. FAA 

58,1900. 
Nashv.Ch.Aat.L.— l8t,7s,1913JAJ 

2d  mort.,  68,  1901 JAJ 

1st,  Teun.  A  Piic,  6a,  1917... JAJ 
Ut,  McM.  M.  \V.AA.,6s,1917.JAJ 
Nashr.A  Decafr.— l8t,78,1900.,rAJ 
Natchez  Jack.  A  Col.— lat,  78.  IttlO 
Nevada  Cen.-lst  Gs,  1901.  .AAO 
Newark  A  N.  Y.— Ist,  78, 1887.JAJ 
New'kS'setAS.— 1st,  78,  g..'89.  MAN 
N'burgbAN.Y.— lat  .M.  78,18-!S.JAJ 
N.  J.  Southern— l3t  M.,new  GsJiScJ 

Incomes 

N.  O.  Mob.  ATex.— Del).8orlp.l930 
N.  O.  Pao.— l~t,  68.  gold,  1950.JAJ 
N.Y.  A  Cnn.-£  M..  H»,  g..  1904.  MAN 
N.Y.C.A  Hud.— M.,78.  op.l!)03.JctJ 

Mort., 78,  rej;.,  1903 lAJ 

8ub.s«riptlon,  (!s,  1883 MAN' 


Bid. 


«I0» 


90 


1112 
1107 

liVa  ■ 
100 
'111 

89 
12 
6 
99  >t 
7ft 
92 


Ask. 


110 


90 

98 

113 

108 

iVs 

1U6>9 


Raimioad  BomM. 


92 
15 

8 
99'9 


IIH 
113 
85 
103 
113 
100  >4 
120 
109 

81>» 

"60 
80 


IO71S. 

100% 


107 


2u 

8m! 

56 


118 
115 


lOii 


62  \ 


109 


U>8 

lom 

117 


108  >s 


35 
90 


110>a 


133 
116 
115 
122 
I2319 
1111 


116>4 


10.> 
107 
102 


83  >a 
(107 
133^ 
13j>4 
100 


113 


iXnrtbam  Oantral— (COBtlnue  1)— 

3d  luort..  Us,  1900 A.VO 

r<in.niort„6«, g.,conp.,  I900.JA.I' 

<ki.  g.,  re«.,  1000 AAO, 

Mort.  bonds.,  fis.  1036 JAJ 

Con.  murt,  stg.  0*,  «.,  1904. .  JAJ 

N.irthern.  N.J.-lst  K., 6s, '88. JAJ 

NorwhAWorcr-UtM.,6s.'»7.J*J 

North.  l-.M  .,  I-.  D'O  DiT.— fls,  MAS 

Bond  i«rtinoat»s,  6s,  1021 

Oen-I  I.  g.,  Ut,  6s.  1931 JAJ 

Uru-I  I.  g.,  Ut,  6s,  reg  ........JAJ 

Oird'nab-gALch.-Ut  M.6«,-08  JAJ 
A.  P..  88.  1890  MAS 

I    ConsoL  ,«is.  1930 

I     Income,  1030... 

lOblo  Cent.— 1st, mort.,es,1030,  JA.I 
Inoomea,  1920 

lat  Ter-I  Trust.  6s.  1920 JAJ 

Mineral  DIv.,  Inc.  7s,  1921 

River  Dtr.,  Ut  

do        Income 

OhloAMis8.-<;on8.  8.  F. 7s, '98  JA.I 

Oons.  mort.,  78,  '98 JA.I 

2d  mon.,  78.  1911 AAO 

:at  mort.. HprlUL-r. DIv., ino.'i  MAN 

Ohio  Southern— lat  ns,  1921  ...J.tD 
'2<t  Inrnmn,  6a.  1921 

OhIoAW.Va.— lat.8.f.,7a,1910.MAN 


Old  Coiiniy— 6s,  1897 FAA 


137 


127 
116 


117 


07 


109 


10  1 

4 


86 
109 


99 
102 
103  >4 
12.'i 
112 
122 
112 
112 
102 
113 


126  >8 


93>9 
54 
103 


117 
102 
61  >« 


111 
100 

110  llll 
89»b'  89% 


4.5 

47 

117>4 

118 

30 

40 

8 

12 

131 

133 

127>9! 
107 
101>s 
107 


100 
102 

00 

85 

5314 
103  <« 
12l7e 
lISHi 
11,% 


1-26 
93 


103  >« 

iVrt" 

1113 

1102 

40 

101 

:i5i9 

!28 
185 
;83 


10141 
107  <fl 
113 
127 


121'8 
12l'e 


82 13 


Sterling  molt..  Gs.  g.,  1903. . .  JAJ  t\.'ii     125 

».  Y.  d,  premium,  68, 1883. MAN    lOma  ,. 

do       6s,  1887 IAD 

do       real  est.,  68. 1883. .MAN 

Hud.  K..  2d  M..  78.,  188.5.  ...JAD 
N.Y.  Chio.A  St.  L.  -lat.  ex  J.iii..  cp 
N.Y.CityA  No.  -  Oen'l.Ha.  1  it  lO.M  .t N 
N.  Y.  Elevated.— Ist  M.,  190(i.JAJ 
N.  Y.  A  Greeiiwd  Lake.— lat  M.,  68 

2d  mortgage 

N.Y.AHarlem— 7s,coup.,l900.MAN 

78,reg.,1900 MAN 

N.Y.L.E.AW.— lst,78.'97,ext.MAN 

2d  mort.  exten..  ."ia,  1910  ...MAS 

3d  mort.,  78.  1883 MAS 

4th  mort.,  ext.,  78,  1920..  ..AAO 

9th  mort  ,78,  1888 JAD 

lat  oons.  M.,  7s,  g., 19-20 MAS 

New  2d  oons.  tia,  1969 JAD 

Ist  con  t.  fund  eoiip.,78,1920M.%S 

2dcon.<.  f'd  cp.,. "58,1969 JAD 

Reorganizat'u  lat  lien,  6a,  1903 

Gold  ncome  bonds,  68,  1977 

Long  Dock  inort.,  7s,  1893. .JAD 
N.Y.A  N.Eu«.— 1st  M.,  78, 1905JAJ 

Utmort.,  69,  1905 JAJ 

N.Y.Pa.  A  O.— lat  inc.ao.,5-7a,1905 
do        prior  Uen,lnc.ac..5-68,'9.'> 

2d  mort 

3d  mort 

L'sed  Lreutal  tr'8t'73,Tru8.cer.78 

West.  ext.  certlfs, 8s,  1876.. JAJ 

do  do      7s,  guar.  Erie 

N.Y.ProT.AB'n— Oen.78. 1899  J A.I 

Norrk  AW.— tJeu'l  M.,68,193l  MAN 

Norrk  APetersb.,2d,88.  '93.JAJ 

South  Side,  Va..  1  at,  88,'84-'90.JAJ 
do  2d  M.,  6s,'81-'90.JAJ 

do  3d  M..  68.'8<!-'!l0.JAJ 

TlrglnlaATeun.,  M.,6a,  1884.JA.I 
do       4thM..8s.l900.JAJ 

North  C^arolina—M.,  6s 

North  Pcnn.— lat  M.,  6s,  1385. JA.I 

2d  mort. ,7a,  1896 MAN 

Ojn.  mort.,7s.l903 JjiJ 

New  loan,  lis.  ruic..  ISI05 MAS 

Noitb  Wlsc.-I.Ht,  Oa.  1930 JAJ 

!Northpnat..8.C.  — 1st  .M..8s,'99,,MA.-' 

2d  mort..  Hs,  l-'m .%ftu 

NoTth'n  Cent.— 2d  mort..fl».'8.S.JAJ 


Rid. 


114 

unit 
iin 

97 

lis 

too 

I  lie 


lOli* 


tioo 

1103 
190 
40 

"36  >« 


61 
20>s 


Ask. 


IIS 


00 
117 
101 

110 


101% 


100% 

104 

o:, 

4A 
•7 

aff 
as 


Os,  1895 LtD 

78.  1895 MA8 

Oreg.ACal.— Ist68, 1921 JAJ 

Orego    Short  Line— lat  mort 

08W.AKoine— l8t.M.,7s.  191.').MAN 

Panama— aterl'g  M..  7b.  a.  '97.AAO 

SInkln.'  fund  sub..  6s,  19IO.MAN 

Suhslilv  bonds,  P.ng.  Issue,  6s  ... 

Paris  A  I>anville— 1st  .M.,7a    1903 

PariaADcc't'r- l9tM.,7s,it..'l)2.JAJ 

Pokin  LIn.A  Dec— lst,7a.l!)00  FAA 

Penna.— Uen.  .M.,69.  cp..  IIHOQ- J 

Oeu'l  mort.,  68,  reg.,  1910.. AAO 

Cons,  mort.,  68,  reg.,  1905.. C^—M 

do        68.  con  p. .  1 905 .  .JAD 

Peon.  Co.,  6a.  rou;.,  1907 Q  — J 

do       lat  M..4>aa.  1921.JAJ 

do        1st  inort. .IVi.  roi  ... 

PeniuAN.  Y.— 1  st.7s,'U(iA  1  ilOii.  J  A  l> 

Pensscola  A  Atlantic  -  Bonds. ..MA8  ' 

Peoria  Dcc.A  Ev.— l9t.Ca,1920,JAJ 

Incomea,  1920 

Evanavllle  DIv., lat  6a,1920.MAS 
do  Income,  1920 

Peoria  A  Pekin  Union , 

Perkiomeu— Ist  M.,  68, 1887.  .AAO 

Cons.  mort.   69 

Petersburg-  lat  M..  8h,  ^O-'gS.JAJ 

'2d  mort..  88, 1902 J,k.I 

Phila.  A  Erie-2d  M.,  78.  1838.  JAJ 

Gen.  M..  gimr.,  69,  g.,  1920.  .  JA.I 

SunbiirvAErte,  Ist  M.,78.'97.AAO 

Phila.  A  Readlnif— 2d,  7a,  '93.  AAO 

nebontnre,  1893 ; JAJ 

Mort.,  78,  coup.,  1911 JAD 

Gold  inort.,  «a.  1911 JAD 

Improvement  mort.,  6a.  1897 
Ocn'l  inort,  68,  O.  C  1908.. JAJ 
New  convertible,  79,  1893.  ..JAJ 
G.  8.  f.,  $Ae,<is,g.,l90S,  X  cp«.JAJ 
Scrip  for  6  deferred  ^  coninma  . . 
Cflal  A  I.,  guar.  M.,  78.  '92..  MAj- 
Income  mort.,  con.s.  78,  '96.  JAI' 
Phila.  Wil.A  Bait.— 69,  '92-1 900  A  AC" 

ha.  1910  

Pitts.  Brad.  A  Buff.— Ist,  6a,  1011.. 
PittHb.C.ASt.I..— lst,78,1900.FAA 

2d  mort.,  79,  1913 AAO 

Stenbenv.A  Ind.,  lat..«9.'S4.  Var. 

Pittsb.ACou'llsv.— lat.M.78,'98.JA.I 

Sterling  cona.  M.,  6s,  g.,  guar.JAJ 

Pittab.Ft.W.AC.-lst,  78,f912.JAJ 

2il  mort.,  78,  1912 JAJ 

3il  mort., 79, 1912 AAO 

flqiiipinent,  89,  1981 MA8 

Pitts.  Titusv.A  B.— New  7s,'96FAA 
Biitr.Ch.LAPitt.l9t.78.l909  MAN 
OlKTcek,  latM..68. 1912.  .AAO 
Union  A  Titusv..  lat.  78.1890.JAJ 
Warren  A  Fr'kln.  l9t,  78,'9«.FAA 
Portl'ndAOgb'g- l8t68,g..l900JAJ 
Vt.  div.,  lat  M.,6a,g.,1891..MAN 
Port  R.iyal  A  Aug.  -Ut,  68,  '99.  JAJ 
Income  inort.,  68,  1899 JAJ 


117 

116 

86 

3o 

1115 

11151, 

fll.'^ 

1121 

02 


10v)i« 

;i2o 
;io8 


1122 

125 
tll7 


106 
96 
96 


70 


70 


♦93 
109 
120 
II6V1 
;119 


22  <% 
1I8'« 
118>* 


118 

87 

3'.- 
120 
110 
lt»>« 
124>« 


104 

22  ■ 
1031a 
110 


126 


120 
126 

108 
97 


90 

106 

77 


60 


98 


117's 


llll 
tl01>« 


ti03 

98 


:99 

J99 


102 

l'23i« 

118 


139 


117 
121 


109 

98li 

73 
101 
101 


112 
105 


1'22 


1101 


101 
110 
110 
102 
lO'.' 
102 
120 
03 


120% 
1-20 


l'J2 
115 

107 


113>s 


109 
lOij' 

32  I 
95  I 
9\ 

130 

101  >a 


125 

97 
103 


IO-» 


'  Frtoe  nomliul  j   no  late  tnuuaotlona.      t  Tbe  porohaser  also  pays  aoorued  Interest. 


Qnlncv.Mo.AP.— l8t,es,gnar.,1909 
Ren.AS'togii— 1st  78,1921  coa.MAN 

1st,  79.  1921,  reg MAN 

Richm'd  A  .\Ileghan}-— lst,78, 1920 
RichdADan.-5on..6s.'82-90..MAN 

Conaol.  mort.,  Os,  1915 JAJ 

Dcben'ure,  68 

Piedmont  Br.,  8e.  1888 AAO 

Rich.  Fred.  A  Potomac— 68,extJAJ 

Mort,  7s,  1881-90 JAJ 

Rich.  A  Petersb.,  8s,'80-'86...AAO| 

Now  mort..  7s,  1915 MAN 

Richmond  York  Riv.  A  Cbes.,  8s... 
Roob.  A  Pitts.,  Ut,  68. 1921. ..FAA 

do  Income.  1921  ... 

RomeWat'nAO.— S.F..79,1891 .  JAD 
'J  rust  Co.  certlflo  ites  . . . 

2d  mort.,  78,  1892 JAJ 

Conaol.  mort.,  79.  1901 AAO 

Rutlaud-lat  .M..  6s.  1902. ...MAN 

Eoulpraonl.  2d  mort.,  58 FAA 

3t.  Joseph  A  Paclf.— lat  mort 

i     2d  mort 

3t.l..Alt.AT.H.  -Ut  M.,  78.  -gi.JAJ 

2d  mort..  pief..  78. 1891 FAA 

i    2d  Income,  7a.  1891 MAN 

I    DIv.  lM>nds.  1891 

I     B«»ll«v.AS.Ill..lsl.S.F.Ha.'9«.AAO' 
^t.  I>inw  .V  1.  Ml.— lat.7«. '92,FA.t 


101>9 


106 

20 
103 

40 
flOO 
U1>S 

■75 
103% 


131 
106 

95 

100 


109 
106 
1-20 
105 
115 
113 
102 
41 
IIOSH 


107 

84 
199 
170 

60 

■20 
117 
107  >■ 

37' 
110 


107 1« 

30 
106 

60 
102 


81 


100 
70 


123 


115 


47 
110l« 

90 
109 


100 
71 
70 
30 

110' 

loa 

5» 
133 

iia 


;  Lu  Loudou, 


516 
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GENERAL    QUOTATIONS    OP  STOCKS  AND    BONDS— CojrrmuED. 

For   Explanations   See  Notes  at  Head    of  First  Paxe  of  (taotatlons. 


Railroad  Bonds. 


St.  Ix>uis  <t  I.  Mt.— (Continuecl)— 

2a  mort.,  78,  B.,  1S97 M&N 

let  78,  inc.,  pf.int.  accumulative. 

2d  6s,  inc.,  Int.  acciimulatiye 

Ark.  Br.  1.  gr..  M.,  78,  g.,  '97.J&D 
Cairo  Ark.  &  T.,l8t,78.g.,'97.JAr) 
Cairo*  Fill.,  l8t,l.g.,78,g.,'91.J&J 
Gen.  con.  r-y  &  1.  g..  58,1931A&0 
at.L.&SanF.— 2d  M.,clas8A,'06M&N 

ad  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

8outli  Paeiflc— Ist  M,  1888  -J&J 

P.  C.  &0.  1st,  68, F&A 

Equipment78,  1895 J&D 

.St.L.Vand.&T.H.-l8tM.,7s,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,Kuar., '98 M&N 

St.  P.  &  Duluth— l8t,  5s,  1931. F&A 
«t.P.Minn.&  Man.— l8t  7s,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  68.  1910 M&N 

St.  P.  &  S.  City— 1st,  68, 1919.  A&O 

Mort.  on  new  lines 

Sandusky M.&N.— 1st,  78,1902.J&J 
Savannali  Florida  &  West.— 
At.  &  Gulf,  cons.  78, 1897.... J&J 

Ist  mortgage,  78 J&J 

S.Ga.&  Fla.,  Ist  M.  7s,  1899,  M&N 
Scioto  Val.— 1st  M.,  7s,  sink'g  fund 

2d  mort 

Consol.  7s,  1910 J&J 

Selma  Eorne  &  Dalton— 1st  mort 

2d  mort 

Incomes 

61ieboyg'n&F-du-L.-lst,78,'84J&l) 
Sioux  C.  &  Pac,  Ist  M.,  6s,'98.J&J 
Bo.  Carolina— let M., 68,1920. -A&O 

2d  mort.,  68, 1921 J&J 

Bd8.7s,'02,2d  M.,unoiyoinedA&0 

Bonds.  78,  non-mort A&O 

Income  78,  1931 

Boutli  Side,  L.I.— l8t,7,1887...M&S 
8o.  Cen.  (N.Y.)— Ist7s,  1899. .F&A 
Bo.Pac.Cal.— l8t.,6s,g.,1905-6.J&J 
Boutliwe8tern(Ga.)— Conv.,78,1886 

Svunmit  Br.- 1st,  7s,  1903 J&J 

Bunb.Haz.&W-B.- l8t,58,1928M&N 

Busp.B.&ErieJimc- 1st  M.,78 

Byr.Bing.&N.Y.— con8ol.7s,'06A&0 

Tex.  Cent.-l8t,8k.fd.,78,1909M&N 

Texas  &  Pac— l8t,  68,  e.l905  M&S 

Consol.  mort.,  6s,  gold,  1905.  J&D 

Inc.  and  land  gr.,  reg.,  1915. July 

1st  (RioGr.  Div.),  6a,  1930.. F&A 

Texas  &  St.  Louis— lst,68,1910  J&D 

Land  grant,  incomes,  1920. . . 
Tol.  Cln.  &  St.  Louis- Ist  mort 

Income 

Tol.Del'8  &  Bur.— 1st  main,  68, 1910 

do     1st  Dayton  div.,6s,  1910 

do     1st  Ter'l  trust,  Gs. .  1910 

Income,  6s,  1910,  main  line 

Dayton  Div.  inc.,  68, 1910  . 

United  Co'sN.J.— Con8.,68,'94.A&0 

Sterling  mort,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort.,  68,  '89.M&N 
UnlonPac.- lstM.,68,g.'96-'99.J&J 

Land  Grant,  7s,  1887-9 A&O 

Sink.  F.,  8s,  1893 M&S 

Om.  Bridge,  sterl.  8s,  g.,  '96.A&0 

Keg.  8s,  1893 ■ M&S 

Collateral  trast,  6s,  1908  ....J&J 
Colorado  Cent.,l8t,8s,g.,'90.J&D 
Denver  Pac.,lstM.,7s,g.,'99.M&N 

Kans.  Pac,  Ist,  6s F&A 

do    IstM.,  6s,  g J&D 

l8t,R.&L.G.D'd,'99.M&N 

Land  2d  M.,7s,  g.,  1886 

Ijeav.  Br.,  7s,  '96..M&N 

Inc.No.ll,  78, 1916.M&S 

Inc.,No.l6,7s,1916.M&S 

Denv.Div.,68  ass.cp.cert. 

Ist  cons.  M.,68,1919  M&N 

n.— l8tM.,68,  g.,1890.J&J 

Utah  So.— Gen.  M.  78, 1909....  J&J 

Extrusion,  1st,  7s,  1909 J&J 

tJtica  &  Bl'k  E.— Mort.,  7s,  '91  .J&J 

Verm't  &  Can.— M.,  88 

Mississnuoi,  78, 1891 J&J 

Vermont  Cen.— Ist  M.,  78,  '86.M&N 

2d  mort.,  7s,  1891 J&D 

Income  extension  8s M&N 

Stanstead  S.  &  C,  78, 1887.. J&J 
Verm't&  Mass.— 1st  M.,  6s,  '83.  J&.l 

Conv.  78, 1885 J&,] 

Vicksb.  &  Mer.— New  1st  mort 

2d  mort 

3d  mort.,  income 

Virginia  Midland— Ist  mort.,  6s! 

2d  mort.,  68 

Sduiort.,  5-68 

4tUmort.,  3-4-5s ""' 

5tli  raort.,  58 ] 

Incomes 

WabasU— l8tM.,ext.,78,'90,ex.F&'A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  78,  est.  1893,  ex. .M&N 

Equipment,  7s,  1883 M&N 

General  mort.,  68, 1920 J&D 

Chic.  Div.,  5s,  1910 

Havana  Div.,  6s,  1910 J&J 

Tol.  P.  &  West.,  Ist  78, 1917.  ..Q 
do  l8t  pref.  inc.,  conv. 

do  2dpref.  Ino 

Iowa  Div..  6s,  1921 M&S 

Detroit  Div.,  68. 1921 

Cairo  Div.,  58,  1931 j&j 

Cons,  mort.,  78,1907,con.,exQ-F 
l8t.  St.  L.  div.,  78,  1889,  ex. F&A 
Gt.  ^Vest.,  Ill.,lst,78,  '88,ex.F&A 
^,      do  2d, 7s,  '93,ex.M&N 

.  Q'nc.v  &  Tol..  1st,  7s,'90.  ex.M&N 


Bid. 


106 


109  >9 
1081a 
10913 

78 
115>a 

88 

88 
106 


102  !!i 
115 


100 
110 


10631 


1111 

tl07 

106 

110 

tlOO 

I 


31s 
3I2 


Ask. 


106% 


110 

110 

79 


103% 
121 


108 
108 


112 


102 


98 


46 


38 
1041a 


1106 
1211s 
105 


96 
64% 
81% 
70 


63 


do 
ao 
do 
do 

do 
do 
do 
Utah  Cen.- 


20 
17 


tll2 
tll8 
1121a 

117»8 
112^8 

119% 
[121 
116 
105 


112% 
11319 


75 

75 
IO9O9 
10278 
100 


11 

1'2 


33 
tlOl 
tl36 

f90 

70 

30 

iofia 


50 
93 

iVi" 

92 
101 


81 
8212 


10714 


75 

98 

IO3I2 

i66h\ 


100 13 

41a 
41a 

1 


9&ia 
90 


50 
109 

98 
l04''e 


Railroad  Stocks. 


95 
109% 


108 


65 

Si's 
80 


681a 
181a 
90 

86 


2312 
I712 


114 
120 


117''8 
113 
121 
123 


II4I4 


111 
103 
104 
105 
100 


50 


Ilia 
21a 

50 

35 

lOlig 
140 
'..00 


1121a 


95 
55 
93I3 
80 
lllia 


55 


83 
94 


92 
82ia 


11091a 


Wabash— (Gontinucd)— 

lU.  &  S.  la.,  1st,  7s,  '82„  ex. F&A 

8t.L.K.C.  &N.  (r.e8t.&  E.),7s.M&S 

do    0m.Div.,l8t78,1919.A&0 

do    Clarln.Br.,  63, 1919.F&A 

do    No.  Mo.,l8t  M.,  1895.J&J 

do    St.  Caa'8  Bridge  63,  1908 

Wab.  Fund.  1907- Var.  78.  F&A 

do         Various  Os F&A 

Warren  (N.J.)— 2d  M.,78,  1900.  .. 
W.  Jersey  &  A.t.  1st  M.,6sl910M&S 
W.  Jersey— Debent.  68, 1883. .M&S 

l8t  mort.,  68, 1896 J&J 

Consol.  mort.,  78, 1890 A&O 

West'n  Ala.— 1st  M.,  8s,  '88. ..A&O 

2d  mort.,  8s,  guar., '90 A&O 

West.  Md.— End.,  Ist,  6s,  90. ..J&J 

1st  mort.,  6s,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

2d  mort.,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J&J 

West'nPenn.- 1st  M.,  6s,  '93.. A&O 

Pitts.  Br.,  l8t  M..  6s,  '96. ....J&J 

Wheeling  &  L.Erie— 1st,  6s,  g..  1910 

Wilm.  Columbia  &  Augusta,  6s 

Wil.&  Welaon— S.  F.,  7s,  g.,  '96.  J&J 
Wlnona&St.Pet.— l3tM.,7s,'87.J&J 

2d  mort.,  78, 1907 M&N 

Wis.  Cent.— 1st,  78,  coups,  uufuud. 

Ist  series,  new 

2d  series,  new 

Wis.  VaUey— Ist,  78, 1909 J&J 

W  orc'r  &  Nashua— 58,  '93-'95 .  .Var. 
Nasb.&  Roch.,guar.,5s.'94.A&0 
RAILROAD  STOCKS.    Par. 

Alabama  Central 

Ala.  Gt.  South.— Lim.,  A.,  6s,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &Pac.,  &c..  pref 

do  do  def . . . 

Albany  &  Susqueh.,  Guar.,  7.  ..100 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fe.. 100 
Atlanta  &  Charlotte  Air  Line 
Atchison  &  Great  Western. .. 
Atl.  &  St.  Law.,  leased,  6,  £....100 
Augusta  &  Savannah, leased. -.100 

Baltimore  &  Ohio 100 

do  Pref.,6 100 

Bait.  &  Ohio,  2d,  pref 

Washington  Brancu 100 

Parkersburg  Branch 100 

Boston  &  Albany 100 

Boat.  Clint.  Fltchb.  &  New  Bed.lOO 
do  do  Pref  100 

Host.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  Hartford  &  Erie  new 
do  do  old. 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Severe  Beach  &  Lynn..  100 

Brooklyn  Elevated 

do  scrip 

Brooklyn  &Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  Pittsbmg  &  Western. . .  .50 

do  Pref 

Buffalo*  Southwest. 100 

do  Pref.... 100 

Burlington  C.  Rapids*  North..  100 
Cairo  &  St.  Louis . . 
California  Paeiflc. 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic 50 

do  Pref 50 

Canada  Southern 100 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls  &  Minnesota 100 

Cedar  Eapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  1st  pref 100 

do  2dpret 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  Ist  pref. ..100 

do  2d  pref.... IOC 

Cheshire,  pref lOO 

Chicago*  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  *  Quincy .  .100 
Chicago  &  Canada  Soutuern  . 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska ioo 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7.100 

Chicago  *  North  Western 109 

do  Pref.,  7.100 

Chicago  Eock  Island  *  Pac, .100 

Chic.  St.  L.  *N.  0 100 

Chic.  St.  P.  Minn.  &Om.,com..lO0 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Cincinnati  &  Baltimore,  guar  ..100 
Cin.  Hainiltou  &  Davton  ...  100 
Cln.  India-.iap.  St.  Lnui8  &  Chlc.lOO 

Cincinnati  N.  O.  &  Tex.  Pae 100 

Cin.  Sandasky  &  Cleveland 50 

do                    Pref.,  6.50 
Cincinnati  (street) 50 


Bid. 


98 


107 


85 
105 

85 
105 
1081a 


112 

112 

110 

108 

112 

IO6I3 

110 

128 


110 


1091a 
114 
10918 
1231a 


t76% 

44% 

tll3 

110014 

110014 


isr 


Ask. 


106 
107 
100 

122 


116 
116 


110 


IO7I4 
113 


110% 

118 


1241a 


77 

45 
115 
IOOI2 
lOOia 


lOia 

5  Hi 
4% 

135 


85%    85I2 
70       74 


!127 


192 
123 


129 


198 
127 
1201a 


II 

168 

64 

130 

lOia 
xl07 
1^ 
'8 
102 
XI44 


62i« 
Xl63 
125 
17 


20 
61 


77 


109% 


52% 
"5413 


138 
115 
106 


69% 


89% 


■  Prices  uoiuiiml ;  no  late  trj.a3  ictioa.,.       t  Purohaaer  als:)  pay3  aocruei  iuter^st. 


21 13 

30 

23 

58 
132% 
135 
130% 

70 
147 

11278 

122 
129 
140 
127% 

76 

38 
lOl'g 

70 
102% 

82 

■93" 

24% 
x49 
103 


III4 
168% 

66 
130% 

12 

109 

1% 

1% 

102% 

144% 


62% 
164 
125% 

25 


9 
110 

45' 
52% 


55% 
53% 


140 


110 


90 
48 
22% 
32 
25 
60 
133 


7 

90 
148 
113 
122 
I2914 
140 
1'27% 

78 

38I4 
102% 

72 
105 


93 

23 

50 

103% 


Railroad  Stocks. 


Clev.  Col.  Cin.  &  Indianapolis..  100 
Clev.  *  Mahoning  Val.,  leased... 5C 

Clev.  *  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central... 100 

Columbus  *  Xenia.  guar.,  8 50 

CoUmibia  &  Greenville 100 

do  Pref....  100 

Concord 50 

Concord  &  Portsmoutli,giiar.,7  100 

Connecticut  &  Passumpsio 100 

Couneeticut  River 100 

Couuotton  Valley 50 

Daubury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3%.. 50 
do  Pref.,  guar.,  8.50 

Delaware  *  Bound  Brook 100 

Delaware  Lack.  &  Western DOl  119% 

Denver  &  New  Orleans i     20 

Denver  &  Eio  Grande 100      62  % 

Denver  &  Rio  Grande  Western 2JI4 


Bid. 


II914 


62S8 
27 


71 
111 

85 


11% 

20% 

40 

95 

70 


70 
127 

24 

95 !« 
160 

15 


91 

87 


135% 
75 


137 

44 

3 

33 

92 


150 

76 

120 


18 


30 
101% 


57% 
55 


Des  Moiues  &  Fort  Dodge 14 

do                   do              Pref..  25 

Det.  L.an8ing  *  Northern,  com  .100  69 

do                   do        Pref.  100  110 

Dubuque  &  Sioux  City 100  83  % 

East  Pennsylvania,  leased 501 

East  Tennessee  Virginia  *  Ga.lOO  11% 

do                   do               Pref.  20% 

Eastern  (Mass.) 100  39 

Eastern  in  N.  H 100  92 

Eel  River 100  68 

Elmlra  &  WUliamsport,  5 50    

do                   Pref.,  7. .50  57 

Erie  *  Pittsburg,  guar.,  7 50  100 

Evausville  &Terre  Haute 50    

Fitchburg 100  126% 

Flint  &  Pere  Marquette 23% 

do             do            Pref 9314 

Georgia  RaUroad  &  Bank'g  Co.  100  150 

Grand  Eapids  *  Indiana 8 

Grand  Elver  Valley,  guar.,  5..  100  — 

GreenBay  Winona* St.  Paul..  100  8       10 

do  Pref. ...100    

Hannibal  &  St.  Joseph 100  90 

do                  Pref.,  7. .100  85% 

Harrisburg P.  Mt.  J.* L.,  guar.,7.50  *. . . . 

Highland  (street),  Boston 100  135 

Houston  &  Texas  Central 100  71% 

Huntingdon  &  Broad  Top 50  5- 

do             do        Pref... 50  .. 

niinoia  Central IOO  136% 

Indiana  Bloomington  &  West.,  new  42% 

Indian.  Decatur  &  Sp.,  com 0 

do                   dn        Pref...  100  31 

Iowa  Falls  &  Sioux  City 100  91  % 

Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7.. 100  109 

Joliet&  Chicago,  guar.,  7 100    

Kansas  City  Ft.  Scott  &  Gulf. .  .100  73 

do                do          pref..  100  US 

Kentucky  Central lOO]  

Keokuk  &  Des  Moines 100  18 

do  Pref. ...100    

Lake  Erie  *  Western 100  30 

Lake  Shore  &  Mich.  So 100  lOl^a 

Lehigli  Valley. 30  s^GO^s    60% 

Lehigh  &  Wilkesbarre 

Little  Rock  &  Fort  Smith lOOj    48       48% 

Little  Miami,  leased,  8  guar.. ..  50it 

Little  Schuylkill,  leased,  7 50  557 

Long  Island 50  54 

Louisiana  *  Mo.  Eiv. ,  Com 100    

do  Pref.,  guar..    

Louisville  *  Nashville 100  "714 

Louisville  New  Albany  &  Chlc.lOO    

Lynn  &  Boston  (street) 100  ^130 

Macon  *  Augusta 

Maine  Central 100  50 

Manchester*  Lawrence 100  xlCO 

Manhattan  Beach  Co 100  32% 

Manhattan  Railway 100  48% 

1st  pref 90 

Marietta  *  Cincinnati,  1st  pref.. 50    

do  2d  pref-. 50    

Memphis  *  Charleston 25  54 

Metropolitan  (street),  Boston...  50  74 

Metropolitan  Elevated 100  87 

Mexicau  National 12 

Michigan  Central..... 100  82^8 

Midland  of  New  Jersey 100 

do  Class  A 

do                Class  B - .  - 

Mil.  Lake  Shore*  West.,  pref..  100  4858   48% 

Mine  Hill  *  S.  Haven,  leased. ...50  63 

Minneapolis  &  St.  Louis 100  21       21 

do                do          Pref....  100  00 

Missouri  Kansas  *  Texas 100  31% 

Missouri  Pacific 100  O'-i'e 

do             oldstoek % 

.Molulo  &  Ohio  RR 100  23 

Morris  *  Essex,  guar.,  7 50  125 

Nashville.  Chat.  &  St.  Louis'. ...  .25  Ol^a 

Nashua  &  Lowell 100  xl46 

Nashua  &  Rochester,  guar.,  3..  100  54 

Newburg  Dutchess  *  Conn.,  pref..  — r 

New  Jersey  &  New  York 2% 

do                   pref 9 

New  Jersey  Southern IH 

N.  London  Northern,  leased, 8..  100 

N.  Orleans  Mobile* Texas 100 

N.  Y.  Central*  Hudson  Riv.  ...100  V^G'-S 

N.  Y.  Chic.  &  St.  Louis.  Com 14% 

do                        Prof 3339 

New  York  Elevated 100  103 

New  York  &  Harlem 5o  203 

do                  Pref 50  ... 

N.  Y.  L.  Erie  &  West 100  36 

do                 Pref 100  72% 

New  York  *  New  England 100  47 

N.  Y.  N.  Haven  *  Hartford  .  ...100  171 

N.  Y'.  Ontario  &  Western 100  25% 

do  do  Pref 

New  York  Providence*  Bos. ..100  148 

N.  Y.  Susquehanna  *  Western '  


77% 


133 


60 
163 


50 
90% 


54 
75 
SO 
14 

82»8 


31% 

92=8 


27 
125 

3438 
147 

55 


1% 


12678 
14'b 
33% 

105 

205 


36I4 
72% 

48 

'25% 


1S2 
10 


:  lu  L^udoa.       5  CJiotJtion  p,'r..s!iare.       p.  Proiuiom. 
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QENKUAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Co.tti.hubd. 
Por   Ezplanatlooa  n*»  Note*  at  Haad  or  PIrat   Pace  of  Qaotatlona. 


Cahai.  Boki>«. 


II  l(.  NTIX'KS. 

I'lIM  1SI'KI>. 

Norfiilk  .V  Wiml.,  ooni 
cli>  I'rof 

North  Pmin 50 

v..    •  -;..    MiiUauia. 
^  ■ntnX  ..ao 

^  I  lamp.  100 

A...  iM  ,,  ,,...,  eom.lOO 
tlo  Prof.  100 

Norw,kW.,r««dl0.100 
OpI.  A  L.  (.'liauip..l()0 

Ohio  ('(Mitral 100 

t)lil.i  .V  Miu 100 

Oiiiii  Souttiern 100 

Olil  Colony 100 

Orcc.ii  A  (-aUr....I00 
ill.  I'lTf.  ..100 

OrikMu  .slmrt  I.'iie. . 
()nV""1"''.in>i("onl .. 
Oswico  A-  Mvr  .  u-uar 
ralliiiimTru'.t  iirn.lOO 

I'jitN  A-    I>ifillllf 

iViiii.iylvikiilu  lili.  .50 
PeuuBylviiiilu  Co... SO 
ilo  Prof.. 50 

Pnii^nooltt  <b  Atlantic. 
Pc-ona  Deo.  A  £v..  100 

PlUlii.  AErie 50 

Phlla.  A  Beading... 50 
do  Pref.,7.50 
Phlln.  4  Tren.,  10, 100 
Phllii.  WIlm.A  Bait.  50 
Pitt".  CIn.  4  8t.L..60 
Pitts.  4  Con.,  feed. 50 

do  Pref 
PIttd.Ft.W.A  C.miar.? 
do  8i>cclal,7.100 
Plttsliiirit  A  Wpstem 
Porl..«aco  &I'ort.s,l8d  6 
I'ort  Koval  A  .\uKiuta 
Port-i.Ot.F.A  Ouu.lOo 
Prov.  A  Woro'iter.lOO 
Bonfi.  A  SaraUwa. .  100 
Bepiil).  Viil.,det...lOO 
Rich.  A  Allpf.,  stock.. 
Richmond  A  Uanv.lOO 
Bleb.  F.  A  P.,ooin.lOO 
do        Quar.  7.100 

do  do     6 

Richmond  A  P*h'g.lO0 

Rich.  A  West  Polut 

Rtchuioud  Y,orkR.AC. 
RuchcKtor  A  Pitta. 100 
RomeW.  AOgd...lOO 

Rutland 100 

do    Prof..  7. .100 

«t.  Joseph  4  We«t«m. 

St-LoulsAlt.  A  T.H.IOO 

do  Pref.  100 

Bellov.AS.Ill..nf.lOO 

Bt.  I.,ouU  A  San  Fr.lOO 

do     Pref..  ..100 

do     iKt  pref.lOO 

St.  L.  Van.  A  f.  H 

at.  Panl  A  Duliith.lOO 
do  Pref.lOO 

BU-P-Mlun.  4  Muu.lUO 
Bdoto  Valley 
Beal>'d4  BoanokelOO 
do  Oaar..lOO 
Selma  Rome  4  Dalton 

South  Carolina 100 

Bo.  4  No.  Alabiima 

8'we»t.,Oa.,  Kd.7.100 
Syr.  BlnR.  A  N.  Y.lOO 
Summit  Branch,Pa..'50 
Terre  H.  A  [nd'uap.50 
Tox.  Cent.  A  8t.  Louis 
Texas  A  Pacilio  . . .  100 
Tol.  Ciin.  So.  A  Det... 
Tol.  tliv  A  St.  l/juis . 
A  Bur.  100 
AC.  Co.lOO 

Union  Piicillo lOO 

Utah  Contral 100 

Vt.  4  Can.,  leased. 100 
'Vt.4  Maa«..I'sed.e.lOO 
Virginia  Midland.... 
Vtoksb.  4  Meridian  . 

do  pref... 

■Wab.  St.  L.  4Pao.lOO 
_      do  Pref.lOO 

WarT-u(N.J.),rg'd,7.50 
Wcstch.A  Phila..pf.50 

We«t  Jersey 50 

West  Jer»ey4  Atlantic 

Wrutern  Maryland 

Will  Miiinit,|ajtj  A„„ 

^v  ;  A  ■Aild..ljiil..7.100 

W....  ii;,.!n  Ccntr.ll 

_  do  Pref. 

Worc'terAXnuhiia.  100 

CANAL  BONDS. 
Albermarlo  4  Ches.— 

Ut,  7s,  1900 J4J 

Caiosap.  4DeUware- 

l»t  niort.,68,'8eJ4J 


Bid.  Ask. 


30 

51 


10 
40<i 
109 
37>k 
79 

ing 

83 

14<Vl 

13 
133 


83 

73\ 


1 

58  >e 


30 
30 

m 

67  >« 


49<^ 
109  >■ 

37>t 

7V>e 
160 

35 

1*'« 

34 

i'3'i>i 


MlMIIXAIIEODS. 


Bid. 


110 


G3 
10 


135 


115 

10 

21 

130 

110 


20 
109 

63 
125 
112 

75 
125 

75 

30\ 


4 
23  >i 
11 

28»4i 

71»9 


CO 
Ul 
00 


I 


05  >« 


104% 


90 


8d 


76>s 


38 
51 


78 

119<s 

15 


10 


Tol.  tliv  A  ! 
Tol.  DJiih. 
U.  N.jT^R  , 


11 


42 
"l2>fl 


187% 
112 


12 


42 
20 
14>a 


*  A  O.— e«,  •70.Q. 
li:v.-68,  ^S.jiU 


1.- 


H6- 


106  >4 


125 


•    II.— 7«.  •01J4J 
W,  1891. .MAN 

'-    '^"l J4J 

Ceup.  7».  1804.  A 40 
Keg.  78, 1894.. A40 
Ist  Pa.D.op.,7s,M48 
,^.'>»  ^reg.7».MA.S 
Lrt.N.-68,  rg.,'84Q-J 
BR.  68,  reg.,  '»7,(i-F 
Deb.6«,  rog.,^?^*© 
Opnv.69,reR.,'82J4D 
do  6s,K..rg.,'94M48 
68.g..fp.Ar.i;..'97JAD'  lOS  ^ 


12>t 
xl33>a 
45 

7 

&**» 

100 


18 
100 
103 

I6>e 

27>c 
58 


S8 


104>s 


Uh.Nav.— (CoDtln'd)- 
Ooii*.M.,19117sJ4U 
S3      Monia- 
55         Boatl'n.reg.,'85A40 

64         New  uiort 

PeDiiiylTan  la- 
st, eonp.,  1910. .J4J 
MiuylktUNav.— 
lu  M..«ls,  1HU7.Q-M 
8dM..ilii,  1!>07..J4J 
Mnrt.  (l.t,  r|>., '95  J4J 
ea.lmp.rp.'SOMAN 
6«.btAi-ur,ll)13MA.N 
7B,btAour.l!ll.^MAN 
SUM].— (Ia.c]>.,  1  <I18J4J 
7n.  coup..  1II0'J..J4J 
L'nloii— l.Ht  )'»i.'H3M4N 

,  CANAL  STOCKS. 

33      Cni«aapeake4t>el..50 

72%   Del.  4  Hudson 100 

DeLDlT.  Ieascd,8..50 

l^lilxI>Kavlgatlon..50  '^33^ 

6      Morrif,goar.,4....100}  68 
58\»       do  pf.,giinr.l0..100  ;168 

Pennsylvania 50  '5168 

SohuylkXU  Nttv 50 

37  do        do  pref. 50 

30       8luquoha:iiiii 50 

niSr'LLANBODS 

57%  BONDS. 

, Ainer'n88.Co.(Phll.)— 

e«.  R.  C,  1896..A40 

624  Bait.  Gas  Light  68 

Canton  (Balt.l— 

«e8.R..  1004.  ..J4J 

Mort.88,g.,1904JAJ 

136>a      Un.  RR  .1st.  en(l..(J,s. 

do  2rt.end.  6s.g.MAN 

Col.C.AIr.— Utcon.,C 

115»s  Cov.  4Cinn.  Br.,  6s., 
Gold  4  Stock  Tel 

23  Iron  Steamboat,  1st.. 
135  Mariposa  UoUIL.  AM. 
140         Cons.  M..  7«.  '86.JAJ 

Mutual  Union  Tel 

21  >s   Korthw.Tel.- 78, 1904 

110       Ore(C.R.AN.lst.(>8.JAJ 

70       PtUlm'n  Palace  Car- 

3d  series,  88,'87FAA  H09 

4th  do      89,'92FAAlll6 

79         Deb'ut're,78,'88A&0  HO6I4 

8Ug,7s,g..l885AAO 

3t  L.  Brl^e  A  Tun- 

30%       1st,  7s,  g..  1929.AAO  ;125 
Spring  VaUer- 
4'4      W.W.,let8.1906.MASt. 

24  Sterling  Iron  4  Ry.— 
16         Series  B.,lno..  1894. 
29  >«     Plain  Income  6s,  '9 1 . 

72  Vestem  Union  Tel.— 
78,  coup.,  1900.M4N    114 
7s  reg.,  1000. M4N    114 
Sterl'K  Cs,  moo.MAS  U02 

.mSC'LL.V.NEOVS 

STOCKS. 
Amor.  Eleu.  LlftUt 

73  A.spinwall  Laud 10 

119>s    Boston  Land 10 

20      Boston  Water  Power. . 
Brookllne  (Mas8.)L'd5 
Canton  Co.  (Balt.l.lOO 
Edison  Electric  Light 
Iron  Steamboat  Co. . . 

Keeley  Motor 

McK.iy  Scw'g  Mach.lO 

Maverick  Ijjnd 10 

N.  K.  MtK.8eour.(Bo8t.) 
N.  Haiimahire  Land  23 
N.Y.ATcx.Ld.,Lim.50 

Land  scrip 

OoeanNar.  4  P 

Oregon  Ry.4N.Co.lOO     140 
PaciilioMalIS8.Co.lOO      4014 

187%  E>nUm'nPalaoeCarlOO    

112«4  StLoiUs  B'dge,l8tpref    198 
2d  pref.  certiacates.     144 
St.  Louis  Tunucl  RR..  .'102 
St.  Louia  Transfer  Co 
Stand.  Water  Meter 

9utro  Tuuiii'l 10 

U.  .S.  Eloi'tric  l.ljtht.. 
EXPRESS  ST'CKS 

Adoms 100 

American loO 

National 

United  States 100 

Wells,  Fargo  4  Co.  100 
TBLEAHAPH 
STOCKS. 
American  District. 100 
American  DIst  (Phila.) 
American  Union  ..100 
Atlantic  4  Pacilio. .25 
Cent.  A  80.  Am.  Cable. 

Franklin 100 

Gold  AStock 25 

Inteniallon'lOc'n.lOO 

Mexican loo 

Mutual  Union 

do         Scrip  stk. 

116>8  Northwestern 50 

Southern  4  Atlantic  26 

,  Western  Union....  100 

116T«i      TBDSr    OO.'S 

STOCKS. 

Brooklj-n  Trust  ....23 

Central loO 

Equitable 100 

Farmers'  Loan  4  Tr.25 

yMeroantllo lOO 

Metropolitan 

-IN.  Y.  Guar.  4rnd.lOO 
N.Y.  UfeATrust.lOO 


Ask. 


94^8 


93 


MlSOILLAKROIIS. 


105>* 
33% 


13 


93 


7e''8 


1109 

HI 
117 
106% 


14 

135 

50 

0 

'36  >e 

54'* 


18»9 
105 

VoJij 


60 


5 

71a 

IH 

3% 
59% 
660 
58 

4 
11>S 

1»8 
103 

1% 

"24' 


127 


105 


6't 
7»8 
4% 

4 


105 


§.fia 
loo 

141 
93  >s 


74 
l'i7»9 


4G 


63 

8 
12  <« 
l^S 
105 
2 

b'6" 


140 

401a 
127 
102 

48 
106 

45 


143 

93 


46 


50 

.VJ 

93 

102 

07 

90 

ibi 

120 

126 

22 

26 

70 

78 

83^ 

83>« 

155 

205 

•  •■•  . 

53 

395 

H» 

10.\ 

Via 

405 

Real  EaUte  Trust.  100 

Union 100 

United  SUtmi 100 

S'BSOMIPTIitNS, 

BinH-rs,  4e. 

Atl.  4  Pnc.lillts.lOp.c 
Buir.N.V.APhlla..8UlHi 
Oouv.A  K.G.  8UliB.now 
Den.A  R.(I.W..i<ul)s.,ox 
Mex.  C.  blks.,No.2.  libi 
N.Y.Chlc.AHt.L.HUlw. 
N.Y.W.8.4B.,»ub8..30< 
Ohio  C.8UlM.,$1200  p<l. 
Ore.  Short  Lino  sube... 
910,000  biks,  ox  bds. 
Orero  R'r4  Nav.Co.— 

RlghU 

Pullman  Pat.  Car- 
Rights  

R.4Al.,sub8.,  70  p.  c. 
Rich.  4  Uan..  ex  subs. 

Deben.,  subs 450 

Roob.  4  Plttsb.,  subs. . 
Texas 4  Pacific,  subs.. 
Tex.48t.  LoiilH,f<iib..50X 
Union  Pacittc.  rights 

inpRovR.nT  & 

OONSTR'N  COS. 

Am. Cable  Coustruct'n 
Am.  Rallwav  Imp'mnt 
Cent.  N.  J.  Laud  Imp. 
Continental  Construe. 
Cent.  R'way(;oiistruo. 
Hudson  Klv,  Contract 
International  Imi>.  Ex. 
N.  Y.  Loan  A  Tinii'nint 
N.  Y.  A  Scranton  Cons. 
North  River Constiuc. 
Oregon  Improveiiiont. 

do  1st  M.  hnnda 
Paoifle  R'way  Inip'rant 
Tex.A  Col.rmp..30p.c, 

GAS  STOCKS. 

Bait.  Conaol.  Gas 

Boston  Gaslight... 500 

East  Boston 2.t 

3outh  Boston 100 

Brookllne,  Mass...  100 
Cambridge,  Moss. .  100 

Chelsea,  Mass 1 00 

Dorchester,  Mass. .  100 
Jamaica  Fl'u.MasslOO 
Lawrence,  Mass ...  100 

Lowell 100 

t^in,  Mass.,  G.  L..100 
Hald.4  Melrose. ..100 
Newton  A  Wat'n  ..100 

Salem.  Mass., lOO 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
Nassau.  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wllllamsb'K,  IVklyn  30 
Charle8t'u,H.C.,Oa8.25 
Chicago  G.A  Coke. 100 
Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.  A  Hobok'n  20 
People's.  Jersey  C. . 

Lomsrille  G.  L 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.  Y. . .  50 
Metropolitan,  N. Y.lOO 

Municipal 100 

Mutual  of  N.Y....  100 
New  York, N.Y.... 100 
N.  Orleans  G.  L.  ..100 
S.  Liberties,  Phila.. 23 
Washington.  Phila. .20 
Portland,  Me.,  G.  L.50 

3t.  Louis  G.  L 50 

Laclede,  8t.  Louis. 100 
CarondeIet,St.Ix>ul8  50 

San  Francisco  G.  L 

niANi;PACT«lNG 

STOCKS. 
Am.  Linen  d'all  Rlv.) 

Amorr  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.).  100 


Bid. 

Ask. 

3iS0 
420 

Pl4 

30 

93 

94% 

lll>a 
98 


87is 


HMOKI.I.AKKOL'S. 


1I2>4 
103    I 


p24 

p.... 


57  >« 
102 
04 
6i 


90 
69 

88>s 


83 


28 
126 


70 


96 
72 
90 


LMlcaater  H.(N.Bl400 
Lawrence  (Mau.)lOOO 

Lowell  (Maaal 600 

Lowell  Hleacbery.200 
Unrell  MachJllhop.500 
lOrmnn  '■<  'M.--  ■  'i- 
MsDrl. 


ll.)....6«0 
I. Muss.)  10) 
<MaM.)37) 


lf«Otl.. 

Merri. 

Merrii: 

Ml.l'ii. 


.N.J..  I 

Newmarket 

Pacilio  (Mau.) 


Pepiwn-' 
RIeG.  I 


1000 
.500 
.  100 
Bobei'  1 000 

flMCaiii  100 

Salmoi  !  ,300 

Sandw  <.)90 

Shove  11  .,,,  ,.,».,    lOOj 
flinde  (Kail  Klv.)..  100 

8ta(rord(FullRlv.)  JOO'  

Stark  Mills (N.U.)1000|1400 
Tecumseb  (F.  R.).lQo'  120 
ThonidlkefMass.ilOOOi  1000 
TremonfA8.(M.'«s)100    170 

TroyC.4W.(F.R.)500    

Union  C.Mr.  (F.R.)  100  x2l0 


90 


Appleton  ( Ma.ss.) .  1000 
Alfa 


775 

29>3 
105 
103 
133 

79 

98 
123 
127 
157's 

75 

96 
126  ■< 

94 
100 

63 

50 

48 

30 

58 

17>s 
175 
163 

31 
160 


780 

30 
1031s 
1031s 
1331s 

80 

98  >s 
123  >4 
129 
158 

76 

96  Is 
127 

93 
103 

64 

53 

60 


178 
67 
10 


62 


73 

94 
227 
165 
193 

97 
120 

65  >s 

?:;:: 

62 

(315 

116 

§17 

64  >9 


1000 
127 

2375 
129 

1195 
antic  (.Mas,s.)... 100]  173 

Barnard  SI  fg.  (F.  R.) . .  x 

Bates  (Mc.l 100   200 

Boott  Cot.  (M1W8.)  1000  '.!  100 
B4rdcrCltyMfp.(F.K.)  133 
Boston  Co.(.Ma88.)1000 

Boston  BcltiU),' 100 

Bost.  Duck  (.Ma8S.)700 
Cambria  lron(Pa.).. 50 
Cblcopce(Ma8s.)  ..100 
Cooheco  (N.H.).... 500 
Collins  Co.  (Conn.). .10 
Continental  (Me.).  1(X) 
Cres't  Mills  (K.  R.)  100 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (MassllOO 
Dwlght  (Mass.).  ..500 
Everett  (Mass.)...  100 
Pall  Riv.  Iron  W.  1000 
Flint  Mills  (F.  R.)  100 
PrankUn  (Me.)....  100 
Oranlt«(F.R.)....1000 
Great  Falls  (N.  H.llOO 
Ilanillton  (Muss.)  lOIH) 
lartf.  Cariiet  (Ct.)lOO 

mil  (Mel 100 

Holyoke  W.l'owor.  100 
Jaokson  (N.  n.)..10O0 


1631s 


170 
80 


85 

96 
230 
170 
200 

98 
122 

68 


70 

i\Y 

181s 
63 


King  Philip  (F.  R.)  100 
:Lacunia(Me) 400 


1200 
xl70 
1030 

^i.f 

775 

Ills 

00 

100 

100 

122 
715 
l.->5 
I  JO 
90 
114 


103 
1150 

2tiO 
97 

225 
1110 

130 

350 


1060 

128 

2330 

131 

1'200 

177 

123 

205 

2110 

140 

1210 

171 


200 
800 

12ie 

92 
103 
105 
121 
733 
160 


100 
116 


104 
1175 
205 
99 
'235 
11-25 


SfandVl  Cons.  G.M.IOO 

Stormont 1 

BOSTON   inCINING 
STOCKS.} 

AUonez 25 

Atlantic 25 

Aztec 25 

BlueHUUHe.) 10 

Bmnsw'k  Antimony. 5 
Calumet  4  Hecla...25 

Catalpa  Silver 10 

Central 25 

Coutentment  Silver  25 

Copper  Falls 60 

Daua 25 

Douglas  (Me.) 5 

Duncan  Silver 20 

FrankUn 26 

Harsbaw  Silver 20 

Humboldt 25 

Hungarian 25 

Huron 25 

Hesnard 25 

Minnesota 25 

National 25l 

Oaoeola 25 

Pewablo 25i 

Phenix 25 

Pontlao 23 

;ulnoy 25 

.    Idge 25 

'Silver  Islet 23 

Star 25| 

Sullivan(Me.lSUver  lol 

WInthrop "23 

GOLDftSILVKR  > 
'miNING  STOCK»ii 
'(N.  Y.  A  SAN.  FRAN.) 

Alice 

.Alpha Consol  O4S.100 

Altn  Montana 100 

Amencuu  Flag 10 

Amie 10 

BaAsick 100 

Bechtel 

Belle  Isle 100 

Boilie 100 

Bonanza  Cbtof 1 

Buckeye 5 

Buldoiningo 50 

iBuUlon 100 

Bulwer lOO 

t^aluveras 1 

CalodoulaB.  H....10U 

Cailfomia 100 

Cherokee 10{ 

Chrysolite 50 

Cimllar 100 


51% 
30 


WampanoagJF.R.)  100 
Waslilngt'n(Mas8.)  100 
Weed  Sew.  M'e  (Ct.)25 
Weetamofl  (F.  R.)i00 
Wllllm'llc  Llnen(Ct)23' 

York  Co.  (Me.) 7.50x1300 

COAL  4  msCEL. 
niNINfJ  STOCKS. 

American   Coal 25 

Caribou  Con.  Min'g.lO 
Ccut.Arizona  Min.lOO: 
Colorado  Coal  A  I  100 
Consol.Coal  of  Md.  100 
Cumberl'd  CoalAI.lOO 

Deadwood  Mining 

Excels'r  W.4M.Co.lOO 
Homestake  Mln'g.lOO 

La  Plata 10 

Lebigh  4  Wilkes 

Little  Pittsburg 

Marip'sa  L.41vrCallOO 
do         pref.lOO 

Maryland  Coal 100 

New  Central  Coal 

N.Y.&.Stralts.C.AJ.100 
Ontario  Sil.  Mln'g.lOO 
Penn.sylvaula  Coal. 60 
Roch.  A  Plttsb.  coal... 
Quicksilver  Mln'g.lOO 

do  pref 

Robinson  Consol.  M.50 
St.  L.  Stecll  AOre.lOO 
Spring  Mount.  Coal.50 

SranHM  Cnna   n  l^r  lAO 


d 

2 

18 


I's 


142ft 

125 

lOSO 

171 

990 


ISO 

69 

12ia 
100 


1350 


1- 
51% 
31 

8. 

18% 


10 


35 


im 
57 


15 


2 
131s 
500. 
350. 
10 
r237 
330. 
31 


21s 
14c. 
700 
25o. 
11 

2>s 


U 


351a 


12% 
58  >a 


16 


20c. 

1%| 
400/ 


1 
33  >« 
10% 

2% 


eoo. 

500. 
12 
239 
400. 
25 
300. 

3% 
ISO. 
8O0. 
35o. 
11% 

3 


30o. 
Ill 

eoe. 


51% 
500. 
i20 
40e. 
1% 
23e. 


2-80 
•60 


•32 


•03 
•03 


•66 

•3« 

•25 

460 

% 


3 

33% 
11 

2% 
400. 
52% 
75o. 
31 
6O0. 

J% 
iOo. 


•70 


•34 
7% 
■35 
•35 
6-00 

■■•07 
-15 


2-30 
-13 


•37 
•30 


B8.g..cp.Ar.i;..'97JAD' lOS's    N.Y.  Life  A  Trust.  .100    405    ' Lac»nia(Me) 400    350     575       Cimllar 100  % 

*  Price  nominal ;  no  late  transaoUous.  'fPm-oliamraUopaysaouruodlat.    i  l»>l>o:iJo:i.    ^Qiiutatloa  pjrsUare.    p.  Prouilu:u.    a._A.4«oumaatpd- 


518 


IHE   CHKONICLK 


fVou  XXXIV. 


Juuestiujeuts 


8TATK,  CITV  AN1»  COEPOKATION  FINANCES, 


The  Invbstors'  Supplbmbht  contains  a  complete  ex/iitrit  of  the 
Funded  Debt  of  Stalet  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
eharge  to  all  regular  subscribers  of  the  Cheoniclb.  Single  copies 
are  told  at  J2  per  copy. 


ANNUAL    REPORTS. 


Lake  Shore  &  Michigan   Sonthern  Railway. 

(JPbr  the  year  ending  Dec.  31,  1881.) 

The  report  for  1881,  lust  issued,  says  that  the  length  of  road 
operated  has  not  varied  in  nine  years,  and  amounts  to  1,176'83 
miles. 

The  construction  account  was  increased  in  1881  $900,000,  as 
follows : 

Becond  track,  18  08  miles ^SiS.SiS 

Sidetracks,  36  21  milrs S30,027 

Eeductioii  of  erades  and  change  ol  line 14-2.510 

Eeal  estate,  Cliicago 60,(00 

Eeal  estate,  otiier  p  ints 7,621 

Mew  iron  and  stone  brldKCs -• lll,2y5 


Miles  owned 

Miles  Is'd  &.  control'd 

Total  operated. . . 

Locomotives 

Fa88.,mail  &  exp.cars 

Freight  ears 

Coal  li.  aU  other  care. 


soAD  jkim  BqmpMENT. 

1878.  1879. 

1,025  1,023 

152  152 


1,177 

495 

264 

8,483 

1,599 


1,177 

495 

248 

9,001 

1,947 


1880. 

1,025 

152 

1,177 

494 

247 

10,943 

2,411 


1881. 

l,03Bi 

IM 

1,17T 

582 

26» 

12,93». 

2,822 


OPERATIONS  AND  FISCAL  RESnLTS. 

Operations—                      1878.  1879.  1880. 

Passengers  carried ..      2,746,032  2,822.121  3,313.^85 
Passenger  mileage... 133,702,021  141.162,317176,148  767 

Rate  per  pass.  p.  mile        2-29  cts.  222  cts.  2  13  cts. 

Freight  (tons)  moved     6,098,445  7,541,294  8,350,336 

~ *1,340,467     *1,733,423  *1 ,85 1,166 

0-734  cts.  0-642  cte.  0-750  cts. 


Freight  (tons)  mll'ge. 
Av.  rate  p.  ton  p.  mile 

Earnings—                           !»  !|i 

Passenger 3,057,393  3.138.004 

Freight 10,048.952  11,288,-.J60 

Mall,expr'ss,  r'nts,&o         873,421  845,228 


3,761,008 

14,077,294 

911,159 


1881. 

3,682,00ft. 

207,953,216 

1-98  ct«. 

9,164,508 

-2,021,775 

0-617  ctt. 

S 

4,1.34,789 

12,6,">9,987 

1,176,615 


Total $900,000 

•' The  construction  account  of  the  Detroit  Monroe  &  Toledo 
Bailroad,  owned  by  this  company,  was  increased  |86,000  for 
additional  facilities  at  Detioit,  which  could  not  be  dispensed 
■with  any  longer.  A  substantial  and  commodious  general  oifice 
buUding  is  being  erected  at  Cleveland.  The  amount  expended 
on  this  structure  up  to  December  3l8t  was  $85,018,  which  stands 
chaiged  to  the  asse:  in  the  balance  sheet  called  '  general  ofBce 
property  and  other  real  estate.'  " 

During  the  three  years  1879,  1880  and  1881  very  large  addi- 
tions have  been  made  to  th<s  equipment.  The  number  of  loco- 
motives has  been  increased  from  495  to  532,  besides  the  pur- 
chase of  22  to  replace  a  like  number  worn  out  and  sold,  the  net 
cost  of  all  being  $514,055.  The  number  of  cars  of  all  kinds 
has  been  increased  from  10,546  to  16,018,  equal  to  5,472  cars,  or 
62  per  cent,  increase,  at  a  cost  of  $3,179,379;  making  total 
amount  invested  in  equipment  in  the  three  years  $3,693,434. 
Of  this  large  sum  only  $1,772,000  was  charged  to  equipment 
account.  The  balance,  $1,921,434  wa.s  met  from  operating 
expenses  and  premium  on  assets  and  on  the  bonds  of  the  com- 
pany sold  in  1881,  as  detailed  in  "  income  account." 

At  the  date  of  the  last  annual  report  the  claim  for  dividends 
on  $172,900  of  the  guaranteed  (Michigan  Southern)  stock  was 
still  in  litigation.  During  the  year  a  decision  adverse  to  the 
company  was  reached  in  the  New  York  Supreme  Court  and 
judgments  rendered  amounting,  with  interest  and  costs,  to 
$127,195,  which  have  been  paid.  Of  the  ordinary  stock,  the 
company  owns  $268,200. 

As  to  the  funded  debt  the  usual  annual  contribution  of  $250,- 
000  to  the  si  .king  fand  reduces  the  first  mortgage  debt  from 
$22,500,000  to  $22,250,000.  To  meet  the  large  expenditures 
for  construction  and  equipment,  already  detailed,  it  was  found 
necessary  to  increase  the  second  mortgage  debt  $1,500,000  by 
the  sale  of  that  am'>uBt  of  bonds. 

_"  The  tonnage  of  freight  moved  in  1881  was  the  largest  in  the 
history  of  the  company,  exceeding  even  that  of  the  prosperous 
year  1880  by  9%  per  cent.  On  the  other  hand  the  excessively 
low  rates  that  ruled  through  two-thirds  of  the  year,  caused  by 
the  struggle  between  the  trunk  lines,  and  in  which  this  com- 
pany, from  the  geographical  location  of  its  line,  was  necessarily 
involved,  carried  the  average  rate  per  ton  per  mile  down  to  the 
lowest  figure  yet  recorded,  0-617  cent,  against  0-750  cent  in 
1880,  a  decrease  of  17M  per  cent.  As  a  necessary  result  the 
earnings  from  freight  decreased  $1,417,307,  a  little  more  than 
ten  per  cent  (10-07).  The  earnings  from  every  other  source 
show  a  gratifying  increase  over  the  results  of  1880. 

"The  passenger  trains  earned,  from  passengers,  mails  and 
•xpress. 

In  1881 $5,161,351 

In  1380 4.541.901 

Increase $619,450 

— which  is  13-64  per  cent. 

"  To  accomplish  this  favorable  result,  there  was  carried  the 
greatest  number  of  passengers  ever  moved  in  one  year  on  this 
road  ;  and  this  waa  done  without  any  accident  of  a  serious 
nature." 

The  large  increase  of  business  which  has  been  spoken  of 
necessitated  the  running  of  additional  trains  (freight  train.s 
223,111  miles  and  passeUfCer trains  361,319  miles  in  excess  of  the 
train  mileage  of  18S0j  and  the  moderate  increase  in  operating 
expenses,  $860,331,  equal  to  but  8%  per  cent,  is  only  what 
would  naturally  have  been  expected.  The  cost  of  the  addi- 
tional trains  referred  to,  alone  account  for  $608,700  of  it,  and 
the  rest  is  more  than  accounted  for  by  the  increase  in  1881  of 
$115,956  for  steel  rails,  $113,480  for  cross  ties  and  $218,617  for 
repairs  of  buildings. 

Comparative  stati'tics  for  four  years,  compiled  in  the  usual 
form  for  the  Chbokcle,  are  as  follows  : 


Total  gross  earnings.   13,979,766  15,271,492  18,749,461  17,971,391 

Operatinp  expenses —              $  $  $  $ 

Maint.  of  way,  Ac...      1.691,005  1,811.284  1,81.5,072  2,182,510- 

Maint.  of  equipment.      1,206, (■44  1.2  4,"i27  t2. 168. 856  tl, 596,537 

Transport'nexpen's.     4,534.896  4,626,385  5,307,829  6,275,361 

Taxes 466.335  437,616  437,639  472,568 

Miscellaneousj $587,720  §855,212  §6M8,709  {761,454 

> 

Total  8,486,600  8.934,524  10,418,105  11,278,428 

Net  earnings 9,493,166  6,336,968  8,331,356  6,692,968 

P.c.of  op.  ex.  to  ear'gs             6070  58-50  55-56  62-78 

*  Three  ciphers  omitted. 

1  In  1880  $700,000  was  expended  for  1,500  new  freight  cart  and 
charged  to  operating  expenses  ;  in  1881  $(174,949  was  spent  for  new 
locomotives  and  cars,  but  wivs  not  included  lu  opcraiiug  expenses,  it 
having  been  charged  to  income  account. 

t  Includes  damage  and  loss  of  freight  and  baggage,  personal  ix^Juriei, 
law  expenses,  rems  payable,  and  hire  of  cars. 

S  Hire  of  cars  was  in  1878  $380,009:  In  1879,  $658,962:  In  18««, 
♦450,970;  In  1881,  $489,479. 

INCOME  ACCODNT. 

1878.  1879.  1880, 

Receipts—                            $  $  $ 

Net  earnings 5,493,166  6,336,968  8,331.356 

Interest,  divid'ds.&c.         197,662  172,o06  208,662 

Pr.onbds.&st'kssold          


1881. 
$ 
6,692,998 
238,675 
850,000 


Total  income  . 

Disbursements—  .$ 

Rentalsi>aid 251,924 

Interest  on  debt 2.6 1 1 , 1 80 

Dividends,  guar (10)53,350 

Dividends,  ordinary. (4)  1 ,978,660 

New  cars  &  engines  .  

Miscellaneous 115.4,53 

Balance,  surplus 680,261 


5,690,828   6,509,774   8,540,018   7,781,638 


257,489  282.956  273,925 

2,616,955  -2,622,730  2,612,23«y 

(10)  53,350  (III)  53,350  (10)  53,350 

(•)3,215,3'22  (8)3,957,320(8)3,957.320 

t  674,949 

60,128           199,597 

306,530  1,623,662  10,287 


Total 5,690,828       6,509,774       8,540,018       7,781,638 

*  6I3  per  cent. 

t  In  1880  this  item  amounted  to  $700,000,  but  waa  put  lu  operating 
expenses. 

GENERAL  BALANCE  AT  CIX)SE  OF  EACH  FISCAL  YEAR. 


1878. 

isseis—  $ 

Raili-oad,li'lding8,&c.  68,866,-^54 

Equipment 14,378,709 

Real  est.&olHce  prop.  227,513 

Ch.&Can.  8o.bds.,&o.  

Stocks  owned,  cost..  1,849,441 

Bonds  owned,  cost  ..  2.231,02.5 

Advances 1,222,036 

Bills &acc'ts  rec'ble.  514,971 

Materials,  fuel,  Ac. .  6.i7,578 

Cash  on  hand 1,950,698 

Uncollected  earnings  316,627 


Total  assets 

Liabilities — 

Stock; 

Bds.  (see  Suri'LEM'T) 

Dividends 

Liabilities  of  pi-ev.yr. 
Prolltand  loss 


1879. 

$ 

68,862,600 

14,378,000 

225,376 

660.(100 

1,854,245 

2,248,ia7 

1,233,834 

756,8">7 

2,477.134 

367,379 


1880. 

$ 

68,862,600 

14,378,000 

223,597 

660,000 

2.-288,3.58 

1.924,080 

1,253,778 


1881. 

$ 

69,848,608 

16,150,000 

305,798 

600,000 

*1. 907.386 

f.',l  15,180 

1,409,578 


973,785  1,166,890 

3,410,798  724,6B» 

744,291  994,797 

92.191,952  93,063,442  84,719,287  95,282,898 


50,000,000 
37,024,000 

1,510,670 
415,150 

3,245,132 


50,000,000 
37.439,000 

2,005,335 
540.546 

8,078,561 


50.000.000 
37,189,000 

2,00.5,335 
822,729 

4,702,2-23 


50,000,000 

38.439,000 

1,016,005 

1,115,402 

4,712,491 


Total  liabiUties..   92,194,952    93,063,442    94,719,287    95,282,898 

'  Dec.  31,  1881.  stocks  held  as  foUows:  Jamestown  &  Franklin  RB., 
$320,000 ;  Lake  Shore  <St  Mich.  80.  RR.,  $268,200  ;  Det.  Mon.  &  Tol.  KR., 
$414,110;  Merch.ants'  Dispatch  Trans.  Co.,  $79,226;  Plttsb.  &  L«k« 
Erie  KR..  $200,000 ;  Pacitic  Hotel,  $137,500  ;  Cin.  Wab.  &  Mich.  Rail- 
way. $437,000  ;  Erie  &  West.  Trans.  Co.,  $45,600 ;  Clev.  Tuso.  'ValleT 
&  Wheeling,  $5,850. 

1  Dec,  31,  1881,  bonds  held  as  follows:  Jamestown  &  Franklin  RB., 
$686,400  ;  Lake  Shore  &  Tusc.  Val.  RR  ,  $400,000  ;  Mahoning  Coal  BB., 
$387,538;  White  Pigeon  &  Kal.  RR.,  $52,200;  HolUday  Coal  Co., 
$•24,000;  Clev.  Tusc.  Val.  &  WhceUng.  $138,150  ;  Paciiic  Hotel,  $290,- 
712;  Grand  Kapids  N.  &  L.  8.  RK.,  $136,180. 

;  Of  this  stock  $533,500  is  guaranteed  10  per  cent  dividend. 

Xichigan  Central  Railroad. 

(For  the  year  ending  Dec.  31, 1881.) 
■Phe  report  for  1881  states  that  "  the  trustees  of  the  Jackson 
Lansing  &  Saginaw  Railroad  Northern  Extension  eight  per 
cent  bonds  have  called  in,  and  with  proceeds  of  land  sales,  paid 
and  cacceled  $190,000,  which  completes  the  retirement  of  that 
issue.  The  Jackson  Lansing  &  Saginaw  liailroad  Company, 
having  completed  the  extension  of  its  road  to  the  Straits  of 
Mackinac,  issued  thereupon  six  per  cent  extension  bonds,  to  the 
amount  ot  $1,100,000,  the  pa3'ment  of  which  is  guaranteed  from 
the  proceeds  of  land  sales,  by  the  modified  agreement  of  that 
company.  The  interest  is  guaranteed  by  this  company  in  its 
lease  of  the  Jackson  Lansing  &  Saginaw  propertj-.  From  April 
1,  18S1,  this  company  leasecl  the  Detroit  &  Bay  City  Railroad, 
and  assumed  its  debts  ;  for  wliich  Michigan  Central  fifty-year 
live  per  cent  bonds,  secured  by  a  fiist  mortgage  on  the  Bay 
City  property,  were  issued  to  the  amount  of  $3,576,000 ;  ther* 
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n],„  — ,,;„  ....fMi,ndin(r  434  bfrndu  of  the  nrijifiDal  liwae  of  th« 
p,  V  Ilailroad  Company,  which,  prior  to  the  wl« 

of  I  ,  1  K.-bniary,  1881,  WHr«mwured  by  a  first  mort- 

guga  idfrrou,  and  aUo  bv  tha  guaraatee  of  this  eompaoy,  bot 
whioh,  since  thw  H«le,  hola  no  lien  npon  the  property,  and  are 
ralaable  only  for  the  gaarantea  aboye  mentioned  ;  they  are, 
howerer,  eichangeable  fi.r  424  bonda  of  the  new  inaoe,  which 
are  held  for  that  purpose,  and  when  no  exahanged  will  Increase 
the  present  iwrae  to  W.000,000."    •    •    • 

"The  freight  trafflo  ahowi  an  inoreaae  of  M,400,000  tons 
moTod  one  mile,  or  7  40  per  cent  over  the  prerions  year  ;  while 
the  earnings,  on  acomnt  of  the  prevailing  low  rates  incidental 
to  thrt  sharp  contest  between  the  trunk  lines,  from  the  effxcts  of 
which  this  company  could  not  separate  itnelf,  record  a  decrease 
of  yS20,000,  or  8'40  per  cent.  Had  the  rate  of  1880  been  ob- 
teiaed  on  the  trafllc  for  1881,  the  net  revenno  therefn)ra  would 
hare  been  1970,000  (equal  to  over  five  per  cent  on  the  cApital 
•took)  greater  than  it  now  is.  The  passenger  trafllc  also  shows 
an  Increase  over  the  orevious  year  of  30,200.000  passen^rs 
moved  one  mile,  or  17'47  per  cent,  and  of  earnings  $350,900,  or 
14"a6  per  cent.  The  operating  expenses  show  an  increase  over 
those  of  1880  of  |993,000,  or  173l  per  cent,  which,  however, 
is  very  favorable,  wh*n  compared  with  the  increased  cost 
of  labor,  materials  and  fael,which  is  27  per  cent."  •  •  •  • 
"  The  operating  expenses  include  the  cost  of  10,000  tons  of  new 
steel  rails  (an  Increase  over  the  previons  year  of  5,300  tons', 
the  cost  of  9  new  and  additional  locomotives  and  the  cost  of  4 
new  iron  bridges. 

"  The  increase  in  construction  since  onr  last  report,  includ- 
ing the  entire  system,  is  $3,779,328,  of  which  amount 
$3,641,033  is  for  the  acquirement  of  the  Detroit  &  Bay 
City  liailroad  ;  the  remaining  amount  of  |238,289  is  for  the 
oost  of  lands,  new  yards  and  buildings  for  additional  ter- 
minal facilities,  new  second  track,  rijjht  of  way  and  grav^l 
pits.  Included  in  the  above  acquirement  of  the  Detroit 
«  Bay  City  Railroad,  and  as  represented  by  the  inventory  of 
cars  and  locomotives,  accompanying  the  general  manairer's 
report,  are  350  new  box  freight  cars  and  2  new  locomotives, 
which  have  been  added  to  the  equipment,  as  received  with  the 
Bay  City  property.  The  above  m-!ntioned  inventory  also  in- 
cludes 8  new  loeoiuotives,  which  have  been  added  to  the  equip- 
ment of  the  Jack.ion  Lansing  &  Sapinaw  Kailroad,  and  paid  for 
by  that  company  from  the  issue  of  its  bonds  previously  men- 
tioned." 

After  charging  to  the  income  account  the  usual  disburse- 
ments for  opera' iog  expenses,  extraordinary  repairs,  renewals, 
inter-'.st,  rentals  and  dividends,  a  balance  is  shown  for  the  y>-ar 
of  $40,854,  making  the  balance  since  1878,  $346,81ii.  By  a 
comparison  of  the  construction  account  with  the  capital  stock 
and  funded  debt  of  the  company,  it  wilt  be  seen  that  $343,473 
of  such  balance  has  been  expended  on  the  property  of  the  com- 
pany. 

The  annual  report  of  the  sinking  fund  trustees  shows  that 
the  market  value  of  the  assets  in  their  hands  .will  be  sufficient 
to  take  care  of  upwards  of  four-fifths  of  the  mortgage  loan  and 
sinking  fund  bonds,  which  become  due  on  Ist  October  next. 

The  report  of  the  Land  Commis.-iioner  of  the  Jackson  Lansing 
&  Saginaw  Riilroad  shows  that  the  land  sales  for  the  last  four 
years  were  as  follows  : 

1878. 

Acres  sold 12.41.'S 

Average  per  acre $9  86 

Land  salca $122,4U 

Timber  sale* 7.002 


1879. 

14.8S8 

$1140 

1880. 
47,124 
$14  46 

1881. 
4.'j,6t>7 
$1414 

$169,789 
2-,523 

$681,341 
89.620 

$645,n53 
112,ti90 

Total  sales $129,413        $198,312        $770,961        $758,643 

The  number  of  acres  of  land  remaining  unsold  it  363,214,  and 
estimating  the  same  at  $7  50  per  acre,  which  is  believed  to  be  a 
minimum  value,  we  have  the  following  estimated  assets  Deo. 
81,  1881. 

363,214  nott.8  of  land  at  $7  50 $2,724,105 

Amount  due  on  land  contracts 8.'>'.'.5i>2 

BilU  rcceivulilo 2,143 

Joy  aud  Uenuisuii.  trustecA 382,767 

CsaU  iu  baud  Dec.  31,  ls81 32,452 


Total $3,993,971 

Comparative  statistics  for  four  years  past,  prepared  in  the 
Dsaal  form  for  the  Chbojiicle,  are  as  follows: 


Mile*  owned 

HUw  leas'd  A  eontr'd 

Total  operated  . . . 

I»oonioti  ves 

PaM..mall  &  exp.  cars 

Freight  cars 

All  otber  cars 


BOAD  AND  EQUIPMEXT. 

1878.  1879. 

284  284 

520  520 

804  804 

219  219 

149  149 

6,049  5,189 

6  7 


1891. 
284 
665 

949 

2.54 

166 

6,595 

9 


OPIRATIONS  AXO  FIBOAI,  BESULTS. 


OperaHotu — 
Paaaengers  carried. . . 
FamenKor  mllease  . . . 
Riiirj)  i>:u<s'gerfl  mile 
¥:.   .:      (tuns)  moved. 


1878.  1879.              1880.              1881. 

1,373,530  1,449,655   1,699,810   2.079.289 

79,684,072  93.232,430  115,523,789  135.706,148 

2-41  eta.-  2-21  cU.         2-13  ct«.         207  ct«. 

2,786.646  3,."il3,819      3,797,137      4.196.8'>6 


i f  i;;hi  I ti>n») milea«!e548,053,707  721,019.413  735.611.9:^5  790.022.930 


At.  rutv  V  ton  V  mUe  0-848  eta. 

EarningM—  $ 

Pamonger 1,918,609 

Freight 4,646,248 

KoU,  expreaa,  Ao 307,237 


Total  erom  eamlnKS.     6,872,094 

Oprrating  EXf^nset —  $ 

Malnt.  «r  way  ihc  ...  654,994 
Malnt.  uf  equipment.  fi4-<,718 
Traasport'n  expeuDea     2,296,394 


0-092  cto 

$ 

2,062,265 

4,986,988 

297,541 

7,346,794 

904,613 

623,730 

2,459,164 


0-842  ots.      0-718  eta. 


2,461.771 

6,19.^,971 

293,633 

8,951,375 

$ 

1,226,536 

670.006 

2.824,901 


2,812.706 

5,67.'5,731 

312.050 

8,800,487 

» 
1,627.910 
825.196 
3,431,244 


1878. 

Taxca 204,4«7 

MlaoeUanaoua* 863  .OTS 

Total 4,d<t?,!tiM 

Noteamlnga 3,9<M,8M 

P  ct.op.exp.toeam'gs  63-99 


1S7W. 

901,682 
914.403 

4,6WI.9»2 

2,647,303 

e8-97 


1880- 

l»7,3ns 
fl'io.oiva 


1881 
31* 


681,1 

JTmssh 

3,06M91 
7»B0 


6.7ai.791 
3,312.634 
64-11 
luoludes  local  ezpenaea,  rmtal*,  loM  ao4  damace  ot  freight,  liv)iirl«a 
to  person*,  oar  mlleace,  oommlaalons,  and  •everal  imall  lloma. 
mooiut  Aooomr. 

1878.  1879.  1880.  1881. 

RteHpU-                            9  f  f  f 

Net  Pamlnim 3,504,896  3,647,302  3,312.634  3,068,801 

Intoroat&dlvldenda.         110,664  68,634  134374  133,845 


Total  Income 

3,634,920 

3.719,836 

3,346.9«>., 

2,203,33« 

J>Uihuntm*»ti— 

8 

$ 

• 

RentiklH  paid 

184,310 

184,310 

184,310 

184,310 

Intcri xt  i>u  debt 

1,431,640 

1,403,472 

1,385,120 

1,908,616 

Dlvldcida* 

749,938 

1,030,601 

1,4)*9,096 

468,498 

MlscellMDrouM 

07,840 

70,000 

Balance,  surplus 

161,303 

97,493 

308,513 

40,89^ 

Total 

3,624,920 

3,719,836 

3346.908 

2,202,38« 

•  Dividend  In  1878, 

4perc«nt;  1879,  SI3;  1880,8;  1891, 

2««. 

GBNIKAI.  BAUUICB  AT  CLOSB  OF  EACB  FISCAL  TEAB. 

1878. 

1879. 

1880. 

1881. 

AutU— 

$ 

83,971,901 

« 

$ 

RR..bld«r»..equlp.Ac,* 
Eniilp.  bond  tniHteeB. 
StTtfl*  bd8.own'd.c'()t 

33,069.901 

33,851,010 

87,630,33» 

!S45.246 

949  246 

545,240 

545,24« 

685.353 

664,765 

489,387 

482,700 

Bills  &  sects,  rec'ble. 

58,940 

98,940 

56  -'.570 
411,619 

669,96« 

Materlala,  fuel,  Ac... 

220,062 

837,980 

282,457 

Cash  on  hand 

187,531 

186,3X1 

75.^.362 

489.930 

Detroit  &  Bay  C.  RB. 

289,272 

323,192 

340,172 

Uncollected  earnings 

85.968 

Total 

35,142.272 

35,546.005 

86,955,366 

40.089,837 

Liabilities— 

$ 

$ 

$ 

$ 

Stock  

18.738,204 

18,738,204 

18,738.204 

18,738,204 

Fund-d  d-|it(see  8dp.) 

13,191.000 

13,691,000 

l.-?,'  9l,0oO 

117,267,000 

Accouuts  jiaynble  . , . 

20,960 

1,200.-40 

771.263 

Income  arcount 

8,192,108 

3,116,801 

3,323,313 

3,131,417 

Proceeds  J.L.&  S.bdi. 

181,943 

Total  liabilities  .. 

35,142,272 

35,546,005 

36,955,366 

40,089.827 

'  iucludinp!  leased  lines. 

1  Increased  by  Detroit  <fe  Bay  City  bonds. 

Chicago  Milwaukee  &  St.  Paul  Rallnay  Company. 

(For  the  year  ending  December  31, 1881.) 

The  income  account  for  the  year  1881  is  well  shown  in  tha 
comparative  statistics  below.  The  annnal  report  states  that 
during  the  year  the  company  constructed  the  following 
branches  and  extensions  :  In  the  State  of  Illinois,  a  line  from 
Rocton  to  Rockford,  16  miles  ;  Braeeville  coal  track,  1  mile. 
In  the  State  of  Wisconsin,  a  line  from  Mazoraanie  on  the  Prairie 
du  Chien  Division  to  Prairie  du  Sac,  10  miles  ;  from  Monroe  to 
8hull!<burg,  34  miles.  In  the  Territory  of  Dakota,  the  Iowa  & 
Dakota  Division  has  been  extended  to  the  Missouri  River  at 
Chamberlain,  13  miles  ;  the  Southern  Minnesota  Division  from 
Dell  Rapids  to  Sioux  Falls,  19  miles  ;  the  Hastings  &  DakotA 
Division  lias  been  extended  west  to  Aberdeen,  30  miles,  and 
thence  up  the  James  River  north  from  Aberdeen  40  miles,  and 
its  Whetstone  branch,  running  northwest  from  Milbank  Junc- 
tion, has  been  extended  11  miles.  There  has  also  been  con- 
structed in  the  James  River  Valley,  south  from  Aberdeen  33 
miles  of  track,  and  on  the  line  west  from  Flandreau,  23  miles 
from  Madis>>n  to  Howard  City.  In  the  State  of  Iowa  a  branch 
has  been  constructed  from  the  Iowa  &  Dakota  Division  at 
Eraraetsburg  northwest  15  miles.  The  Chicago  &  Pacific 
WeNtern  Divisicm  has  been  extended  west  towards  Council 
Bluffs  from  Marion.  198  mile.s,  making  the  aggregate  construc- 
tion for  the  year  442  miles,  which,  add  d  to  the  3,775  miles 
previously  owned  by  the  company,  makes  it  the  owner  of 
4,217  miles  of  completed  railway.  The  average  number  of 
miles  operated  by  the  company  during  the  yt-ar  i:<  3,830. 

"  Of  the  extension  from  Marion  to  Council  Bluff.H,  sixty-fonr 
miles  of  track  remain  to  be  laidi  and  when  this  is  done,  as  it 
will  be  by  next  July,  the  company  will  have  a  line  between  the 
last-named  place  and  Chicago  not  inferior  to  that  of  any 
other  company  in  any  respect,  and  passing  through  a  popnloaa 
country  remarkable  for  its  fertility." 

The  largely-increased  business  of  the  company  has  made 
necessary  the  purchase  of  additional  (troiinds  for  yard,  dock, 
and  depot  purposes  in  Chicago  and  Milwaukee  and  at  other  ter- 
minal points  on  the  lines  of  road,  and  there  was  expended  for 
that  purpose  during  the  year  $575,428. 

The  entire  cost  of  the  company's  property,  including  the 
rolling  stock,  depot  grounds,  cattle  yards,  elevators,  war»- 
honses,  docks  and  coal  lands,  ut  represented  by: 

Common  stock $20,404,261 

Preferred  stock 14.401.483 

Total  stock $34,905,744 

Uortgaire  bonds,  including  $1,109,745  bonds  ot  the  Wiscon- 
sin Valley  Kailroad  Company 80.168,745 

Making  the  total  bonds  and  stock $114,974,489 

—on  4.217  miles  of  road,  being  at  the  rate  of  $27,264  per  mile. 

The  preferred  stock  of  the  company  was  Increased  during  the 
year  $1,997,000  by  the  conversion  of  mortgag*"  bonds  into  stock, 
as  provided  by  the  Articles  of  Association  and  the  terms  of  the 
bonds.  In  accordance  with  authority  from  the  stockholders, 
the  common  stock  was  increased  $5,000,000,  which  was  issaed 
at  par  to  the  stockholders  who  subscribed  for  the  sajie 

The  report  of  the  Land  Commissioner  states  that  in  the  Iow» 
grant  there  were  sold  in  1881,  and  contracted  to  be  sold,  158,344 
acres,  at  the  price  of  $721,851;  and  there  was  received  on  account 
thereof  $248,386  cash,  bein«  $219,922  principal  and  $23,461 
interest. 
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In  the  Minnesota  grant  the  sales  aggregated  1,120  acres, 
amonnting  to  |6,720.  The  lands  remaining  unsold  December 
31, 1881,  were  as  follows:  In  Iowa,  186,531  acres;  in  Minnesota, 
314.426  acres;  making  a  total  of  500,958  acres. 

Statistics  for  four  years,  compiled  in  the  usual  form  for  the 
Chkohicle,  are  as  follows  : 

BOAD  AND  EQUrPMENT. 

1878.  1879.  1880.  1881. 

Miles  owned .  1,512  2,231  3,775  4,217 

Miles  IVd&control'd  260  128  

Total  operated...            1,772  2,359             3,775 

Locomotives 226  299                 425 

Pa88..mail&exp.car8               19.^  ^di.                di9 

I?elgk  &  other  cars.            5,230  7,303           13,340 
OPERATIONS  AND  FISCAL  KESULT8. 

1878.  1879.              1880. 

1,412,663  1,555,446      2,127,501 

65,498,189  78,119,592  111,561,919 

3-09  cts.  2-93  cts.         284  cts. 

1,955,699  2,559,734      3,260,553 

Freiglit  (tons)  mil'ge. 321,818,902  401.595,734  504,876,154 

Av.  ratep.tonp.mile       1-80  cts.  1-72  cts.         1-76  cts. 

Earnings—                            $  $                     $ 

Passenfier 2,011,496  2,273,701      3,159,051 

Freight...  5,750,497  6,850,755      8,884,227 

Mali;  express,  &c.*..        689,774  888,363      1,042,841 


Operations— 
Passengers  carried. 
Passenger  mileage . . 
Kate  per  pass.  p.  mile 
Freight  (tons)  moved 


4,217 

527 

375 

16,772 

1881. 

2,985,885 

137,940,086 

2-86  cts. 

4,276,088 

697,347,607 

1-70  ctB. 

$ 
3,938,989 

11,884,795 
1,201,677 


Total  gross  eam'gs...  8,451,767  10,012,819    13,086,119    17,025,461 

Operating  expenses—  $  $                    "                    ~ 

Mamt.  of  way,  Ac...  845,883  1,037,643 

Maint.ofeuuipmeut.  748,143  784,400 

Transport'n  expen'st  2,581,029  2,944,408 

Taxes. 306,614  329,965 

Miscellaneous 45,906  46,522 

Extraordinary 264,738  330,856 


1,549,279 
1,086,899 
4,073,756 

375,028 
45,914 

611,549 


2,018,424 
1,367,674 
6,051,930 

473,166 
65,367 

341,370 


Total  operating,  exp.      4,792,313 

Net  earnings 3,659,454 

P.e.  of  op.ex.  to  ear'g.s  56-70 


5,473,794  7,742,425  10,317,931 

4,539,02S  5,343,694  6,707,530 

54-70  59-20  60-60 

*  Including  elevators,  stockyards,  &c. 

t  Including  elevators,  stock-yards,  personal  injuries  and  damages  to 
property,  legal,  insurance,  rent  of  cai-s,  &c. 

INCOME  ACCOtlNT. 

1878.              1879.  1880.  1881. 

Eeceipts—                              $                    $  $  $ 

Balance  January  1...     2,359,306      2,520,074  3,531,538  4,343,283 

Net  earnings 3,659,454      4,539,024  5,343,694  6,707,530 

Other  receipts 13,430           74,517  324,298  635,308 


Total  income 6,032,190  7,133,615  9,109,530  11,686,121 

Disbitrsements-  $  $  $  $ 

Interest  on  debt 2,135,730  2,287,407  2,837,385  4,127,389 

Divs.  on  prcf.  stool!  *.  1,289,346  859.564  859,564  887,424 

Divs.  on  com.  stoclit 385,106  1,078,298  1,078,298 

MisceUaneous 87,040  70,000  81,000           

Balance  Dec.  31 2,520,074  3,531,538  4,343,283  5,593,010 


Total 6,032,190      7,133,615      9,199,530    11,086,121 


*  A  portion  of  these  dividends  on  preferred  stock  was  stated  as  payable 
out  of  the  earnings  of  the  previous  year  as  follows:  In  1878.  $859,564 ; 
in  1879.  $429.781 ;    in  1880,  $429,781 ;  and  in  1881.  $434,157. 

i  In  1880  $908,931  paid  out  of  earnings  of  previous  year,  and  in  1881 
$539,149  paid  out  of  earnings  of  previous  year. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1880. 
$ 
99,185,683  120, 

•2,163,567     tl, 

783,992 
564,715      1, 
382,951 


1878.  1879. 

Assets—  $  $ 

E»ilroad,cquipm't,&c  59,001,257    63,399,448 

ISownet'cort:::]  2,*e9,096      7,133,028 

- —  —  -  483,604 

385,971 

801,694 

1,750,000 


185,610 
133,127 
976,160 


Bills&  acc'ts  ree'vable 
Materials,  fuel,  &c.  .. 

Cash  on  hand 

Daven.  &  N'west  RR. 
HI.  &,  Iowa  coal  lands 
Cash  due  on  st'k  subs 
Miscellaneous  Items..        318,660         112,329         232,736 


1881. 

$ 

,073,630 

265,364 

663,641 
,028,764 
555,200 


503,119 
,129,215 
417,660 


Total 63,083,910 

Liabilities —  $ 

Stock,  common 15,404,261 

Stock,  preferred 12,279,483 

Bonds(seeS0PPLEM'T)  32,088,500 
All  other  dues  &  acc'ts        305,877 

Income  account 2,520,074 

Unpaid  pay-rolls,  &c.        484,715 
Advances 


74,066,074  103,313,644  125,636,593 


15,404,261 
12,279,483 
41,349,500 

789.927 
3,531,538 

711,365 


15.404,261 

12,404,483 

67,172,000 

2,067,165 

4,343,283 

1,048,541 

873,911 


20,404,261 

14,401,483 

79.059,000 

3,899.002 

5,593,011 

2,279,836 


Total liabiUties...   63,083,910    74,066,074  103,313,644  125,636,593 


*  The  large  decrease  in  this  item  from  1879  is  caused  by  the  merging 
into  the  CM.  &  St.  P.  system  of  several  roads  whose  bonds  and  stocks 
were  held,  and  which  roads  are  now  included  under  "construction." 

(In  1881  were  as  follows:  Bonds,  stocks,  Ac,  of  Minn.  Midland, 
§307,751;  Oshkosh  &  Mississippi  River  RR.  bonds.  $209,598:  Clear 
bake  Park  bonds,  $3,000;  City  of  Hastings  bonds,  $7,700 ;  St.  Paul  & 
Duluth  stock,  $716,480 ;  Union  Elev.ater  stock,  (C.  B.)  $20,833. 

Flint  &  Pere  Xarquette  Railroad. 

{For  the  year  ending  Bee.  31, 1881.) 
The  report  of  this  company  says  of  the  Manistee  Railroad 
that  the  Receiver  of  the  Flint  &  Pere  Marquette  Railway  con- 
structed a  spur  track  from  the  main  line  northerly  three  and 
18-100  miles  to  the  site  of  a  mill.  A  company  was  organized 
under  the  general  railroad  law  of  Michigan,  June  18th,  1880, 
called  the  Manistee  Railroad  Company,  for  the  purpose  of 
building  a  road  from  the  end  of  this  spur  to  the  Manistee  River, 
an  estimated  distance  of  twenty-two  miles.  The  capital  was 
¥400,000  and  the  estimated  cost  of  the  road  was  about  |364,0f  0. 
The  F.  &  P.  M.  now  owns  the  entire  stock  of  the  Ministee 
Road,  except  eight  shares  left  in  the  hands  of  original  sub- 
scribers, for  the  purpose  of  maintaining  the  organization.  The 
road  was  built  with  steel  rails,  and  the  iron  rails  laid  upon  the 
southern  end  have  been  replaced  with  steel.  The  entire  dis- 
tance from  the  main  line  of  the  Flint  &  Pere  Marquette  Rail- 
.«oad  to  the  present  terminus  at  Manistee  is  25  53  miles. 

The  Otter  Lake  Branch  the  board  voted  September  22d,  1880, 


to  extend  northerly  about  five  miles  to  the  State  Road,  in  the 
town  of  Watertown.  Extension  was  completed  and  opened  for 
business  December  16th,  1881,  at  a  cost  of  $40,704,  and  is  510 
miles  in  length. 

The  Saginaw  Tuscola  &  Huron  Railroad  (narrow-gaage)  was 
organized  February  14,  1881,  with  a  capital  of  $600,000,  to  build 
a  railroad,  of  a  gauge  of  three  feet,  from  East  Saginaw  via 
Reese  to  Unionville,  Caseville  and  Bad  Ax,  in  Huron  Connty. 
The  road  was  completed  and  opened  to  Sebewaing,  in  Huron 
County,  a  distance  of  thirty-seven  miles,  on  the  4th  of  April, 
1882.  The  Flint  &  Pere  Marquette  Railroad  Company  has  no 
stock  in  this  company,  but  some  of  the  stockholders  have  aided 
it  substantially  by  subscriptions  to  stock  and  purchase  of 
bonds. 

At  the  date  of  the  last  annual  report  an  option  had  been 
offered  to  holders  of  the  eight  per  cent  land  grant  bonds  of 
the  company,  to  exchange  them  within  a  certain  time  for  new 
six  per  cent  bonds  at  par.  This  exchange  was  made  to  the 
extent  of  $1,058,000,  and  the  application  of  land  funds  reduced 
the  balance  of  such  bonds  outstanding  to  $257,000  on  the  3lBt 
of  December,  1881.  These  were  called  for  redemption  March 
1st,  1882,  and  all  have  been  redeemed  and  canceled  at  date  of 
this  report  (April  4th,  1882),  except  $13,000  not  yet  presented 
for  payment.    Interest  ceased  on  them  March  1st,  1882. 

In  the  land  department  during  the  year  1881  there  was  sold 
21,681  acres  of  land,  at  an  average  price  of  $14-14,  amounting 
to  $306,508.  In  addition  thereto,  sales  of  timber  have  been 
made,  retaining  the  fee,  to  the  amount  of  $23,665,  and  lots  to 
the  amount  of  $297,  making  the  aggregate  sales  $330,471. 

The  total  cash  receipts  in  1881  were  $446,783  ;  the  notes  out- 
standing Dec.  31, 1881,  $810,135;  the  lands  yet  unsold,  133,454 
acres. 

The  total  land  sales  in  six  years  past  have  been  : 

Average 


1876 

1877 

1878 

1879 

1880    

Acres. 

7,538 

8,508 

9,924 

38,642 

33,212 

21,681 

per  Acre. 

$10  11 

11  28 

13  68 
19  23 
16  90 

14  14 

Amount. 
$76,210 
95,984 
135,805 
743,083 
561,372 

1881 

3 

306,508 

88,234 

$1,107,216 

Operations  and  earnings  for  four  years  past  were  as  follows  : 

1878. 
2SO 

1879. 
307 

1880. 
317 

1881. 
345 

OPERATIONS  AND  FISCAL  RESULTS. 

Opera  (ions- 
Passengers  carried  . . 
Passenger  mileage  .. 
Rate  per  pass.  p.  mile 
Freight  (tons)  moved 
Freight     "   mileage 
Av.rate  p.  ton  p.  mile 

1878. 
540,556 
15,900,355 
271  cts. 
408,053 
34,691,470 
1-72  cts. 

1879. 

552,753 
16,838,338 

2-69  cts. 

495,817 
42,«44.433 

1-55  cts. 

1880. 

712,209 
20,950,290 

2-69  cts. 

868,816 
68,413,684 

1-45  cts. 

1881. 
813,131 
24,449.195 

80,894,052 

Earnings— 

Passenger 

Freight 

MaU,  express,  &o 

$ 
431,078 
592,874 
32,065 

$ 

452,007 

653,636 

45,558 

$ 
565,288 
994,369 
39,967 

$ 
655,478 
1,157,367 
72,568 

Total  gross  earnings 

1,056,017 

1.151,201 

1,599,624 

1,885,413 

Op'g  expen'B  &  taxes 

667,231 

•      745,912 

1,145,929 

1,315,322 

Net  earnings 

388.786 

405,389 

453,695 

570,091 

INCOME  ACCOUNT. 

Receipts—  1881. 

Net  earnings $570,091 

Disbursements — 

Interest  on  debt $322,118 

Dividends 357,500 

Loss  on  cargo  "St.  Albans" 3,935 

Total  dlsbursementB $683,553 

Balance,  deficit* $113,462 


*  There  was  a  balance  on  hand  Dec.  31,  1880,  of  $132,585;  deducting 
deficit  of  1881,  leaves  balance  to  surplus  Dec.  31, 1881,  of  $19,123. 

GENERAL  BALANCE  AT  CLOSE  OF  FISCAL  TEAR. 

1880. 

Assets—  $ 

Railroad,  buildings,  equipment,  &e 9,671,9.i9 


1881. 


Stocks  and  bonds  owned,  cost 

Accounts  receivable 

Materials,  fuel,  &c 

Cash  on  hand 

In  trustee's  hands 

Assistant  Treasurer's  account, 

Income  account 

MisceUaneous  items 


2,000 
70,418 
179,440 

22,791 
131,147 
233.438 


11,361,845 

526,641 

92,354 

217,777 

47,204 

21,291 


14,741 


Total 10,311,193    12,281,853 

Liabilities—  $ 

Stock 6,304,800 

Funded  debt  (see  Supplement) 3,726,658 


AU  other  dues  and  accounts. 

Premium  on  bonds 

Land  receipts  applied  to  reduction  bonds. . 
Unpaid  dividends,  vouchers  and  pay-rolls. 
Income  account 


117,420 


162,315 


1,500,000 
,8-21,560 
105,818 
107,757 
389,000 
338,595 
19,123 


Total  liabUitles 10,311,193    12,281,853 


GENERAL  INVESTMENT  NEWS. 

Foston  &  Lowell— Concord.— The  Boston  &  Lowell  and  the 
Concord  companies  have  made  a  temporary  agreement  for  the 
jcint  operation  of  their  roads.  It  is  substantially  the  same  as 
the  previous  contract  which  was  declared  illegal  by  the  New 
Hampshire  Supreme  Court,  but  is  changed  in  form,  so  that  it  is 
believed  ;to  be  free  from  the  objections  made  by  the  Court 
against  the  former  contract. 

Canton  Company  (Baltimore).— The  trustees  of  the  Canton 
Company's  mortgage  gold  bonds  give  notice  that  they  are  pre- 
pared to  pay  off  $193,000  of  said  bonds.    A  selection  by  lot  of 
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the  bonds  to  be  paid  will  be  mtido  at  tha  bankiog-hoa«e  of 
Alex.  Br>wD  &  Sons,  at  nixm  on  &th  Jan«  next. 

Ccntrnl  of  Now  Ji'rsojr.— Cli!\n(Ti>ll<)r  Runyon  has  granted 
the  application  for  an  ordiT  forhiildinK  the  proposed  elcotion  of 
<liriioti>rti  for  the   New  Jersey  Central  Htilroad.  whiuh  was  tj 


KKroRT  or  CAKKtiiaa— Monii  or  makch  (rARTLr  cimMATSD). 


have  been  held  May  8. 

A: 

In. 


ill 

Cl' 


His  decision  was  as  follows  : 

'.tto    tli«   onliir 
«;i»  riMiixort.  nil 
'It-    (Hrrrtors. 


■    .■:■.  ..I  Ili:»  C'lillrt. 

M  -^ii-s.  Oowen  and  Riohey,  after  the  Chancellor  rendered  his 
i  ■  Ni  II,  sent  a  notice  to  the  newspapers  for  publication  that 
'h  ■■;■ -f  Ion  would  be  postponed  until  it  can  be  held  under  a 
1  ,:  luptory  order  from  the  Chancellor  of  New  Jersey,  for 
which  immediate  applivatiou  will  be  made. 

Chir.i?:>  Milwaukee  &  St,  Paul.— The  General  JIanager  of 
the  Chicago  Milwaukee  &  St,  Paul  Railway  is  given  as  author- 
ity for  the  statement  that  no  new  construction  of  branches  or 
,!.•:.  i.>as  will  be  commenced  this  year,  bat  the  work  begun 
i,i-;  ^  iHon  will  be  pushed  to  a  speedy  completion.  The  build- 
ing of  a  Black  Hills  extension  has  been  abandoned  for  the 
firesent,  as  it  would  not  pay  to  construct  a  line  through  the 
ndian  reservation.  It  was  at  one  time  contemplated  to  build 
an  extension  from  the  Missouri  River  to  the  HIaek  Hills  jointly 
by  the  Northwestern  and  Milwaukee  &  St,  Paul  roads  ;  bat  the 
scheme  has  been  given  up,  and  txith  roads  will  stop  at  the  Slis- 
sonri  lliver  until  some  different  disposition  has  been  made  of 
the  ludlins  now  occupying  the  Mge  territory  between  the 
River  and  the  Black  mils, 

Cincinnati  Hamilton  &  Da|ton. — A  press  dispatch  from 
Cincinnati,  May  2,  said  : 

•■  rn«i.lint  Jcwctt,  of  the  Eric,  lias  been  In  Clnclnn.itl  for  two  days 
looktUK  afier  his  guppoacd  new  purchase,  the  Ciociiinati  Uamiltoa  <Sc 
Dayton  Roatl.  The  Htock  contri)llocl  by  tha  pool,  which  .Mr.  Jowptt 
nfl'iTcd  to  l)uy  In  a  lump,  U  not  Ireinjf  delivered  as  rapidly  a9  ho  had 
autii  ip:\tcd.  The  del«y  arlaes  from  approhenalons  on  the  part  of  the 
Btookliulders  that  Mr.  Jewett'scertltlcatca,  (flven  in  part  exchanRC  for 
stock,  will  not  prove  as  ralnablo  as  was  at  lirst  .supposed.  He  Is  not 
comnuinlcative  and  the  result  of  his  visit  is  in  some  doubt.  A  promi- 
nent railroad  man  said  to-day:  'Jewatt  told  me  he  had  the  New  York 
Chlcaao  ,k  St.  l/ouls  Company's  9,000  shares  of  Cincinnati  Hamilton 
A  Daj  ton  stock,  and  can  control  the  roa<l  without  the  pooled  stock,  ex- 
cept that  which,  like  Iluntinirton's,  is  already  pledged  to  take  his  cer- 
tinc»te8.  So  the  pool  will  have  to  come  to  his  terms,  he  says,  and  take 
hia  oertlllrates.  They  got  no  more  money."  This  statemeutof  the  ca«e  was 
carried  to  Mr.  William  Hooper,  one  of  the  trustees  of  the  pool,  and  a 
vcrlflcaflon  or  denial  of  its  truth  was  a.<ked.  '  There  is  a  foundation  of 
truth  to  the  statement,'  ho  said.  •  Mr.  Jewett  has  the  option  of  the  !i,O0O 
shares  held  by  the  Seney  Syndicate,  but  prefers  to  stand  by  his  ori^'inal 
atrrecment  with  the  pool.  He  (clves  us  until  the  20th  May  in  which  to 
di-llver  1,751  shares,  on  the  agreed  terms  of  one-fourth  cash  and  three- 
totuths  in  certificates.  He  wants  all  or  none,  however.  If  we  fail  to 
dcJlver,  he  will  then  take  tbe  9,000  shares  referred  to  and  the '2,000 
aliares  from  onr  pwd  whlcli  he  has  already  paid  for.  He  will  then  deal 
with  Individuals  for  what  he  lacks  ef  a  majority.'  " 

Another  dispatch  has  denied  that  Mr.  Jeweet  could  obtain 
the  9,000  shares  held  by  Mr.  Seney  and  associates. 

Cincinnati  New  Orleans  A  Texas  Pacific— In  the  com- 
pany's application  to  the  N.  Y.  Stock  Exchange  it  was  stated 
in  substance  that  the  company  was  organized  by  the  Erlanger 
svndieata  to  lease  and  operate  the  Cincinnati  Southern,  under 
the  bid  made  by  Mr.  Fred.  Wolfe,  Under  this  bid  and  the 
lease  subsequently  made,  the  company  is  required  to  pay  in 
quarterly  payments  the  sum  of  $812,000  annually  for  the 
first  period  of  five  years  ;  the  sum  of  $912,000  anntially  for 
the  second  period  of  five  years  ;  the  sum  of  |1,012,000  for  the 
third  period  of  five  years  ;  the  sum  of  $1,102,000  annually 
f  jr  the  fourth  period  of  five  years,  and  the  .sum  of  $1,262,000 
annually  for  the  fifth  period  of  five  years.  This  annual  rental 
is  the  only  fixed  charge  which  the  company  has.  Of  the  13,000,- 
000  capital,  all  paid  in  cash,  there  is  an  unexpended  balance  of 
1787,289  to  date— March  30,  1882. 

The  Cincinnati  Southern  Railway  waa  bailt  by  the  city  of 
Cincinnati  at  a  cost  of  118,000,000,  It  is  336  miles  long,  and 
extends  from  Cincinnati,  O.,  to  Chattanooga,  Tenn, 

About  $2,2,')0,000  has  been  invested  in  rolling  stock,  equip- 
ments and  supplies  for  the  operation  of  the  road.  $500,000  of 
the  capital  is  invested  in  United  States  bonds.  5s  extended,  and 
deposited  with  the  trustees  of  the  kinking  fund  of  the  city  of 
Cincinnati.  The  controlling  interest,  or  51  percent,  of  the  stock 
(represented  by  four  out  of  seven  directors),  is  owned  by  the 
Alabama  New  Orleans  Texas  &  Pacitic  Junction  Railways  Com- 
pany, limited,  of  London,  England.  The  following  statement 
shows  that  daring  the  part  of  the  quarter  included  therein  the 
road  easily  earned  its  rental  dividend,  sinkmg  fund,  and  had  a 
surplus  besides : 
The  total  rroaa  earnings  for  fraotional  qoartor  from  Oct.  13, 

t«  Dec.  31, 1881,  were $013  719  02 

Total  groes  ezpenae«  same  period 326i;Jl  99 


liSaTlqg  net  eamingi 8287  297  03 

Deduct,  due  truttees  for  lea<e  of  rood  2  muntlia  and  io'di^-s  17o',314  9S 


Sorpliu 9110,992  95 

Clereland   Columbus   Cincinnati   &   ludlunapolia,— The 
following  is  from  London: 


'  iidlnif  Mnroh  tl, 

iiirc  .iiiniiiiry  1 ••....... 


IHHI. 
.93tHI.07H 
.   037,003 


1<1«H, 


1  I  I  .U'ili 

DcHTor  liOngrmont   It   North wMt«»rii,—TM<   r<>id,   aboot 
which   many  conflicting  stnl.  i      '     "■      ivar,  hu 

baen  running  frmu  Denver  t  I  and  is 

doing  a  fair  biiHiiicss.     Fora. 1.  •..  over 

the  track  of  lh.>  D.-nver  Utah-racill<',  ,v  lUe 

that  a  consolidati'in  with  that  nmd  ma)         ;      ,  'ire. 

The  road  will  probably  be  extended  soon  np  to  th»  ttt.  Vrain 
and  Left  Hand  canyons  in  the  direction  of  Enfes  Park,  About 
ten  miles  of  railroad  iron  are  on  hand.  The  Denver  W>-stern  & 
Pacific,  the  old  competitor  of  the  Denver  Longmmt  &  N<irth- 
weslern,  has  been  absorbed  by  the  Union  Pacific. 

Indiana   lUoominir'on  &   Vff«i«rn. 


-The  ext<>nsion  from 
■ '   0„  which  connectii 

.^ion,  has  been  com- 
ii-i.'n  gives  the  com- 

miles  of  the  Ohio 


Indianapolis,  Ind.,  eastward  to  S 
the  main  line  of  the  road  with  th-- 
pleted.    It  is  138  miles  long,  and  th..^  ^a.-h 
pany  693  miles  of  road,  besides  the   109 
Southern,  which  it  controls. 

Kentncky  Central,— The  Kentucky  Central  has  agreed  to 
supply  the  Richmond  &  Three  Forks  Road,  forty  miles  in 
length,  with  $500,000  out  of  the  $900,000  capital  requisite  to 
complete  the  building,  which  will  require  two  years'  tim.?,  tlie 
work  being  very  heavy.  The  road,  which  leads  from  Richmond 
into  the  mountains,  will  be  an  extension  of  the  Keiitncicy 
Central  to  the  Three  Forks  of  the  Kettncky  River,— iV^  x. 
World. 

Minneapolis  &  St.  Louis,— There  was  an  unexpected  t«- 
organization  of  the  Minneapolis  &  St.  Louis  Company  at  St. 
Paul,  Minn.,  on  May  1,  in  consequence  of  the  resitrnation  of 
Messrs,  Welles,  Pettit,  Hale,  Sidle,  and  others,  from  the  board 
of  directors.  The  vacancies  were  filled  by  the  election  of 
Messers.  H.  H.  Porter,  Thomas  F.  Wetherell,  C.  D.  W.  Young, 
W.  W.  McNair,  A.  B.  Stlckney,  W.  D.  Washburn,  William  R. 
Merriam  and  Benjamin  Brewster  as  the  new  board.  The  new 
officers  elected  were  as  follows  :  President,  R.  R.  Cable  of  the 
Chicago  &  Rock  Island  ;  Vice-President,  A.  B,  Stlckney  of  St. 
Paul. 

Mr.  McNair  was  seen  by  a  Ptonesr-Pres.i  reporter,  to  whom 
he  said  that  the  Rock  Island  &  Omaha  folks  had  purchased  . 
half  the  stock  of  ths  Minneapolis  &  St.  Loui.s,  and  he  intimated 
that  they  would  acquire  more,  and  have  a  control  in  the  board 
of  directors.  Only  four  of  the  Minneapolis  directors- Messrs. 
Washburn,  McNair,  Stickney  and  Merriam  remaining. 

Vice-President  Stickney  says  :  "  The  arrangement  discloses 
the  purpose  of  the  Rock  Island  to  get  into  Minneapolis  over  the 
Minneapolis  &  St.  Louis,  and  into  St.  Paul  on  the  Omaha  line. 
This  trade  was  made  two  weeks  ago,  and  was  consummated  to- 
day. The  Rock  Island  will  use  the  road,  and  within  a  week's 
time  freight  and  passenger  trains  of  their  Albert  Lea  route 
will  ran  into  Minneapolis." 

New  Orleans  Red  River  Se  Texas.- The  New  Orleans  Picay- 
une says  :  "  The  franchises,  right  of  wav,  surveys,  &c.,  of  the 
New  Orleans  Red  River  &  Texas  Railroad  Company,  of  which 
Mr.  Victor  Meyer  was  President,  have  been  transf,-rred  to  the 
Mississippi  Valley  Railroad  Company,  the  consideration  beinf 
$175,000  of  stock  in  the  latter  company.  The  project  of  the 
New  Orleans  Red  River  &  Texas  Company  was  to  run  a  line 
from  this  city  on  the  east  bank  of  the  river,  via  Baton  Rouge, 
to  cross  the  Mississippi  near  the  mouth  of  Red  River,  rua 
thence  westward  to  Texas,  and  connect  with  the  narrow-gauge 
system  of  that  State."  •  •  «  "A  construction  company,  the 
Southwestern  Railroad  Improvement  Company,  has  just  been 
incorporated  in  this  city  with  a  capital  of  $1,000,000.  The  in- 
corporators are  Victor  Meyer,  T.  L,  Airey,  Joseph  L.  Harris, 
Samuel  L.  James,  R.  W.  Rogers,  A.  J.  Gomila,  Albert  G.  Ober 
and  Bertrand  Bier." 

New  York  City  &  Northern.— This  company  defaulted  on 
the  Interest  on  the  $3,685,000  of  its  general  mortgage  bonds, 
due  on  the  1st  inst.  No  explanation  has  been  issued  by  the 
company. 

New  York  Sasqaehanna  A  Western.— The  annual  meeting 
of  the  stockholders  of  this  railroad  company,  successor  to  the 
New  Jersey  Midland  and  others,  was  held  in  Jersey  City.  The 
following  directors  were  elected :  F.  A.  Potts,  W.  S.  Dunn,  J. 
S.  Rogers,  Simon  Borg,  Charles  Minzesheimer,  Henry  Marks, 
A.  D.  Juilliard,  G.  A.  Hobart,  Charles  Siedler,  Isaac  T.  Burr. 
R.  K.  Dow,  John  L.  Farwell  and  R.  T.  McCabe.  The  directors 
organized  by  the  election  of  Frederic  A.  Potts  as  President,  R, 
T.  Chapel  as  Treasurer  and  John  P.  Rafferty  as  Secretary. 
The  New  York  Tribune  says  that  the  report  of  the  direc- 
tors shows  that  the  Paterson  extension  branch,  running  from 
the  main  line  into  the  heart  of  the  City  of  Paterson,  has  been 
completed  and  is  in  successful  operation.  The  new  connecting 
line  from  Two  Bridges,  near  Ogdensburg,  Sussex  County,  ». 
J.,  is  in  process  of  construction,  and  the  company  expects  that 
it  will  be  flni.shed  by  August  1.  It  runs  from  Two  Bridges  to 
Stroudaburg,  Penn.,  and  thence  three  miles  west,  connecting 
with  the  Delaware  Lackawanna  &  Western  Railroad  Com- 
pany, by  which  the  coal  rained  in  the  Susquehanna  &  West- 
em's  coal  fields  in  the  Lackawanna  Valley  is  brought  to  the 
company's  line.  Thence  it  is  to  be  transferred  to  West  End 
(Marion),  near  Jersey  City,  and  under  the  same  contract  with 
the  Lackawanna  &  Western  is  to  be  transported  to  the  Ho- 
boken  coal  docks  at  tide-water.  The  annual  output  of  ooal 
next  year  and  the  year  thereafter  nnder  the  arrangement  la  to 
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be  1,800,000  tons,  with  an  increase  at  the  expiration  of  the  two 
years,  tfnder  the  consolidation  arrangement  of  the  several 
companies,  the  united  organizatinn  was  authorized  to  issue 
$10,000,000  of  preferred  stock  and  120,000,000  of  common  stock. 
An  enactment  was  secured  last  winter  in  the  New  Jersey  Legis- 
lature which  enabled  the  company  to  reduce  the  amount  of 
Block,  and  by  agreement  of  the  stockholders,  which  was  ratified 
yesterday,  the  common  stock  was  reduced  from  $20,000,000 
to  $13,000,000  and  the  preferred  stock  from  $10,000,000  to 
18,000,000. 

Pennsylrania  Railroad. — The  company  declared  a  semi- 
annual dividend  of  4  per  cent  in  cash,  and  passed  the  following 
resolution : 

Sesalred,  That  the  Treasurer  be  and  he  is  liereby  inst.-ucted  to  give 
notice  that  the  gh  irebdldf.rs  will  have  the  privilege  o(  subscribing  at 
par  to  thest'ckof  this  eonipany  In  the  proportion  of  8  per  cent  of  the 
number  of  shares  registered  in  their  names  April  29,  1&82,  and  that 
those  who  are  entitled  to  a  fraction  of  a  share  can  subscribe  to  a  full 
■hare;  that  a'l  the  subscriptions  must  be  made  and  paid  for  in  full  prior 
to  June  IS.  1882.  and  that  no  euliscriptiom  will  lie  received  after  that 
date;  wnd  that  the  privilege  of  taking  new  stock  may  be  sold  by  any 
Bhareholder,  and  blank  forms  of  allotment  will  be  furnished  on  appli- 
cation. 

The  omments  elicited  by  the  stock  sub.scription  of  the  Penn- 
sylvania Railroad  have  drawn  out  the  fallowing  t^xplanatory 
statement;  "Thetrafflcof  all  the  Pennsylvania  Railroad  lines  has 
been  steadily  increasing  for  the  past  ten  years,  the  timnage  of 
each  year  being  10  per  cent  greater  than  that  cf  the  previous 
year.  This  increasine  business  demands  increased  facilities, 
and  several  millions  of  dollars  are  annually  required  to  provide 
more  locomotives  and  cars,  new  depots,  additional  ground 
room,  and  for  third  and  fourth  tracks.  Apart  of  the  money 
needed  for  these  purposes  has  been  taken  from  surplus  earn- 
ings, but  for  the  past  two  years  the  management  of  the  com- 
pany has  supplied  funds  by  increase  of  capital  stock  rather 
than  by  increase  of  bonded  indebtedness.  It  is  understood  that 
the  outlays  for  these  purposes  during  this  year  will  be  between 
18,003,000  and  $9,000,000,  an  outlay  equal  to  only  2  per  cent  of 
the  capital  of  all  the  company  s  lines.  The  issue  of  stock  now 
authorized  will  yield  $6,000,000,  and  the  remainder  of  the  fund 
required  for  construction  and  equipment  will  be  provided  from 
surplus  earnings  without  curtailing  dividends." 

Portland  &  Ogdensbiirg. — The  Mercantile  Trust  Company 
of  New  York  has  filed  an  amended  bill  in  the  United  States 
Circuit  Court  at  Portsmouth,  N.  H.  The  new  bill  makes  the 
trustees  under  the  first  mortgage  defendants  juintlj-  with  the 
company.  The  Trust  Company  holds  $80,000  bonds  of  the 
issue  of  November  1,  1871,  and  claims  that  the  earnings  of  the 
road  in  New  Hampshire  sh  mid  have  been  taken  to  pay  in- 
terest on  those  bonds,  but  were  used  to  pay  intere.st  on  bonds 
secured  on  the  road  in  Maine, 

Railroad  Construction  (New). — The  following  record  is 
made  of  the  completion  of  new  road  : 

Augusta  &  KuoxvlUe.— 3x  euded  from  Bradley,  8.  C.  north  to 
Greenwood.  1-4  miles. 

Chicago  Milwaukee  &  St.  Paul.— The  Hastings  &  Dakota  Division  is 
extended  from  Frederick.  Dak.,  to  Ellcndale,  1'^  miles  Tlie  Stillwater 
Branch  is  couipietid  from  Ha-tings,  Minn.,  uorth  to  L:ik.'laud.  18  miles. 

Chicago  &  West  Michigan.— E.tteuded  from  New  Buffalo,  Mich.,  south 
to  I.ajiorte,  Ind.,  15  miles. 

Cincinnati  &  Kasteru —Extended  from  Irvington,  O.,  east  to  New- 
lion,  10  miles. 

Floriia  Tropical.— Track  1  lid  from  Ocala,  Fla.,  snuthw.ard  30  miles. 

Fort  Worth  &  Denver  City.— Completed  to  a  point  forty-flve  miles 
nortliwest  of  Fort  Worth,  Tex.,  an  exteusioii  of  '20  miles. 

Galveston  Harj-isbtirir  &  Sjim  Anttmio.— Completed  to  a  point  two 
hundred  and  ninety  miles  eastward  from  El  Paso.  Tex.,  an  extension 
of  .55  miles.  Oti  the  ea.stcni  end  track  is  laid  on  the  branch  from  Eiig  e 
Pass  Junction  south  to  E:-i<[e  Pass,  45  miles. 

Indiana  Bloomington  &  Western.— The  Eastern  Exfer,.«iou  is  com- 
pleted by  laying  traik  between  Newcastle,  Ind,.  and  Troy,  O..  (>S  miles. 

Missouri  Kansas  &  Texas.- The  Southwestern  E.'CteDsioii  is  completed 
to  Taylor,  lex.,  au  extension  of  15  mil.  s. 

Pennsylvania.— Track  is  laid  on  the  Bedstone  Branch  from  Browns- 
ville, Pa.,  east  8  miles. 

Pcn.sacolii  &  Atlaiiilc. — Track  laid  from  Mlltor,  Fla.,  west  10  miles. 

St.  Loui»  Ft  Scott  &  Wichita.- Extended  from  Yates  Centre,  Kan., 
westward  to  Toronto,  15  indes. 

eiienaiidoiih  Va;lcy.— Exiciuled   south  by  west  from   a   point  eight 

lies  south  of  Waynesboro,  Va  ,  72  miles. 

This  is  a  total  of  407  miles  of  new  railroad,  making  2,283 
miles  thus  far  this  year,  against  906  miles  reported  at  the 
corresponding  time  in  1>81,  1,096  miles  in  1880,  391  miles  in 
1879,  267  in  1878,  and  269  in  1811.— Railroad  Gazette. 

Tennessee.— Governor  Hawkins  has  convened  the  Tennesee* 
Legislature,  to  meet  in  extra  session  to  consider  the  debt  ques- 
tion. The  proclamation  says  that  the  Legislature  at  (his  extra 
session  will  be  asked  to  enter  upon  the  following  bus^iness: 

1.  The  compromise  and  settlement  of  the  bonded  indebtedness  of  the 
State  of  Tenni-sseo 

2.  The  amendment  nf  an  act  parsed  April  7,  1881,  entitled  "An  act  to 
provide  revenue  for  the  State  of  Tennessee  and  tlie  counties  thereof,"  in 
80  far  as  the  sa-.e  relates  to  taxes  for  the  year  18s2. 

3.  The  amendment  ot  sectimis  42,  54  and  .57  of  au  act  passed  April  6. 
ond  approved  April  7.  1881,  entitled  "An  act  to  provide  more  just  and 
cKpiitable  law  for  the  assessment  and  collection  of  revenue  for  State  and 
county  purposes." 

4.  The  making  provision  for  the  safe  keeping  of  the  public  revenues, 
which  are  n  w  or  may  hereafter  be  collected, 

Wisconsin  Ce'itrnl.— The  Milwaukee  Wisconsin  says  that 
the  contract  h\s  been  let  for  the  entire  equipment  of  the  new 
Schleisingerville  line.  It  includes  six  thou.sand  tons  of  steel 
rails,  six  locomotives,  a  large  number  of  elegant  passenger 
coaches,  as  well  as  a  requisite  number  of  box  and  flat  cai-s.  It 
has  now  been  decided  to  begin  the  grading  work  within  the 
next  ten  days,  at  some  point  between  Fond  du  Lac  and  Schleis- 
ingerville, leaving  the  work  above  Fond  du  Lac  until  a  dcision 
shall  have  been  reachtd  in  the  choice  between  the  Oshkosh  and 
WiaueconEe  routes. 
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Feidat  Niqht,  May  5,  1883. 

The  weather  has  improved  somewhat,  becoming  more  spring- 
like ;  but  the  temperature  is  still  low  ;  snow  fell  in  Canada  and 
northern  New  York  early  in  the  week,  and  injury  to  the  fruit 
crops  b.r  frosts  continues  to  be  reported.  The  general  crop  con- 
dition, however,  is  favorable  and  the  future  looks  very  promis- 
ing, though  the  small  remnant  of  old  crops  left  prevents  activity 
in  those  departments.  Labor  troubles  in  cities  and  manufac- 
turing towns,  on  account  of  the  high  prices  of  the  necessities  of 
life,  are  also  a  disturbing  element. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given: 


Pork bbls. 

Beef tcs.  and  bbls. 

Lard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic hhds. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turjientine bbls. 

Tar bbls. 

Bice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs 

Unseed bags 

BaJtpetre bags 

Jute bales 

Jute  butts bales. 

Ulanila  hemp bales 


1882. 


May  1 , 


5t:,181 

2  6il0 

."8,845 

2-,9,-)2 

41,086 

81,25.9 

75,100 

137,829 

33,037 

5,212 

353,713 

80 

2,478 

3,000 

250.400 

303,1.38 

25,567 

151 

»37 

9,700 

2,3(:0 

fl7.7.50 

13,250 

3,700 

37,HOO 

58.790 


.ipril  1. 


59,91!) 
3.604 
5:^,715 
26,339 
42,331 
37,8*3 
26,948 
101,619 
10,911 


357,073 


1,226 

3  500 

238,000 

322.982 

27,335 

1.587 

1.193 

18,540 

1.720 

63.000 

12,000 

2,100 

2';..-i0O 

17,797 


1881. 
May    1. 


30,740 

1,847 

44,148 

22,826 

35,393 

85,791 

69,800- 

176,277 

43.792 

6,844 

i,oe4,ooa 

294 
2.821 

3,ooa 

ll->,850 

181,928 

61,685 

748 

757 

15,740 

6,05J 

101,890 

11,500 

1,800 

62.600 

2.300 


A  good  speculation  ia  lard  has  been  noticed  this  week.  Prices 
have  been  forced  up.  A  better  export  demand  has  been  called 
out  by  the  low  rates  for  ocean  freight  room.  In  pork  a  fair 
trading  has  been  noiiced.  The  entire  provision  market  has 
been  hrm  until  the  close,  when  lard  declined  on  a  continued 
realizing  movement  Old  mess  pork  was  sold  to-day  on  the 
spot  at  $18;  new  is  quoted  at  $18  50;  May  options  quoted  at 
$18  30@18  50;  June,  $18  S.'itpia  65;  and  July,  $18  70@18  85, 
bid  and  asked.  Lard  was  lower  to-day  at  11  60@ll"52;)^c. 
for  contract  Western  on  the  spot;  refined  for  the  Continent 
quoted  at  ll'65e.;  contract  Western  sold  fur  May  at  lieo® 
11-6.5C.;  June,  ll-62}2@115ac.;  Julv,  ll-70@ll-65c.  August, 
11-77>6@11  72^e.;  Septembor,  ir82^@ll-80c.;  seller  year, 
ll-45@ll-40c.  Beef  steady;  extra  city  India  mess,  $26@27  50. 
Beef  hams  steady  at  *23@$24  for  old  and  $25  50  for  new. 
Butter  was  less  firm  at  the  close  owing  to  larger  receipts.  The 
demands  were  good.  Cheese  is  a  weak  feature  of  trade  ;  new 
State  factory  medium  to  fine  quoted  9@llc.;  full  cream,  12@ 
12)4.c  ;  old  State  factory  fair  to  fancy,  9@13c.  Tallow  closed 
higher  at  83^c.     Stearine  was  quiet  at  12c. 

Rio  coflfee  has  been  dull  and  depressed,  fair  cargoes  latterly 
being  quoted  at  9@9^c.  Mild  Acrades  have  been  quiet  as  a 
rule,  though  fair  sales  of  Maracaibo  have  been  made,  and 
Padang  has  sold  rather  more  freely.  The  close  is  less  active, 
however,  and  somewhat  depressed. 

Rice  has  been  quiet  but  steady  ;  buyers  are  rather  inclined 
to  favor  foreign  rice,  owing  to  the  high  prices  ruling  for  do- 
mestic. Tea  has  brought  steady  prices  as  a  rule  at  the  auction 
sales,  and  Formosa  is  strong.  Foreign  dried  fruits  have  been 
quiet,  and  Turkish  prunes  have  sold  at  6/4@6%c.,  or  a  slight 
decline.  A  noteworthy  feature  of  the  trade  in  foreign  green 
fruits,  which  has  been  active  at  firm  piices,  iias  been  the  volun- 
tary raising  of  the  declared  value  of  cargoes  of  lemons  and 
oranges,  it  being  claimed  by  the  Government  that  heavy  frauds 
have  been  committed  in  this  particular  fur  many  months  past 
at  this  port,  Boston  and  New  Orleans,  paiticularly  in  the  latter 
city.  Raw  sugar  has  been  dull  and,  to  some  extent,  nominal  at 
the  decline  of  last  week,  fair  refining  still  being  quoted  at 
7%c.  To-da.7  the  market  was  still  quiet.  Refined  has  been 
dull  and  declining.  To-day  the  closing  price  for  crushed  was 
IC^c,  and  for  granulated  9%@9Mc. 

Kentucky  tobacco  has  still  been  verj'  dull,  and  sales  for  the 
week  are  but  125  hhds.,  of  whicti  100  hhds,  for  export  at  un- 
altered piices.  Seed  leaf  tobacco  has  been  fairly  active,  with 
sales  of  1,699  cases,  as  follows  :  615  cases  New  Englan  i  crop 
of  1881,  seconds  and  fillers,  on  private  terms  ;  50  cases  do. 
wrappers,  crop  of  1880,  at  14@30c.  ;  634  cases  New  York,  1880, 
at  15@25c  ;  2o0  cases  Penn.sy.vania  do.  at  6@30c.  ;  100  cases 
Ohio  on  private  terms  and  50  cases  Wisconsin  do,  at  6@12c. 
Havana  fillers,  400  bales,  88c,@$l  20. 

Naval  stores  have  latterly  been  depres.'^ed  by  large  arrivals  of 
spirits  turpentine  and  weaker  Southern  markets.  To-day  good 
strained  rusin  was  quoted  at  $2  45.  Spirits  turpentine  sold  at 
5B@57c.  and  was  otfered  for  next  week  at  54@55c.  Refined 
petroleum  for  export  was  steady  ;  30,000  bbls.  were  sold  to-day 
at  7^e.  Crude  certificates  closed  about  steady  at  72%@72%c,, 
though  selling  at  73/ic.  earlier  in  the  day  ;  June  options  quoted 
at  74/^0  ;  July,  76/4o  .  and  August  at  79c.  Ingot  copper  closed 
better  at  18@18Mc.,  after  selling  at  17%@18o.  " 
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COTTON. 

FBID4T.  P.  M..  May  6,  188-i. 
Thb  MoTiMBirr  of  thb  Crop,  m  indicAtod  br  oar  telfftramn 
from  th»  Siinth  to-ni^hf,  i«  (fiven  bwlow.  For  the  wtMsk  Hndinir 
thin  Hventng  (May  6),  the  total  rucnlptn  hftre  reached  34,423 
baltM,  against  33,606  balas  lait  w»Hk,  3!),800  bales  tho  pr«viouM 
week  and  33.229  balt«<  thr»>e  wtwks  HinoM;  makinfr  thH  total 
IMeiptH  !iino«  thtt  1st  of  St^ptombor,  1881.  4,466,165  balm,  aKatnMt 
S,896,883  balm  for  th^  sain^  pHrnKl  nf  1880-81,  tthowintr  a  dMuroaso 
■inoe  a«pt«mber  1,  1881.  of  '.i30,718  bales 


lUetipIt  at— 

Sal. 

Hon. 

Tim*. 

Wed. 

Thun. 

/W. 

ToM. 

QalTuaton  .... 

Indlanola,  Ac. 

New  Orleans. . . 

Mobile 

502 

1,136 

130 

17 

625 

217 

25 

44 
2!'6 

176 
1.094 

415 

660 

002 
367 

S33 

45J 

32 

1,16'i 

283 
838 

4^ 

074 

662 
84 

632 

314 

64 

010 

315 
921 

887 

252 

275 
205 

813 

230 

13 

590 

90 
353 

403 

543 

358 
180 

352 

130 

186 

382 

60 

803 

S27 

47 

29 

472 

509 

606 

2 

661 

58 
54 

565 

984 
71 

907 
4,29S 

219 

3,034 

29 

4,000 

1,47ft 

Florida 

Barannnli 

BniiiBw'k,  Ac. 
CjarUwtiin 

Ft.  Hoyal,  *o. 
Wilmington 

MoreUM  C.,*<' 
Norfolk  

17 

3,611 

2 

2,013 

873 

98 

3.909 

aty  Polnt,iko. 
Now  York 

2,710 

995 

4  016 

Bitltimore 

Phlluaelp'a.  Ac. 

4,208 
2,934 

Total « thiK  w«»k 

0,493 

5.2i<4 

R.0I3 

3,23.'i 

3,916 

9.182 

34.423 

For  coinpan-son,  we  jfivB  the  foUowmsr  table  showinjf  the  week's 
total  receipts,  the  total  siaoeSept.  1, 1831,  and  the  stocks  to-aigh 
and  the  same  items  for  the  norresoondinif  periods  of  last  rear. 


lKSl-82 

1880-81. 

Slock: 

May  6. 

nit 

Week. 

Since  Sep. 
1,  1881. 

Week. 

Sitiee  Sep. 
1, 1880. 

1882. 

1881. 

Oulveston 

3,038 

413,014 

4,138 

631,432 

18,701 

73.163 

ludlanola.ifco. 

29 

13.627 

24 

14,981 

K«wOrlo.inB... 

4,000 

1,150,136 

14,831 

1,475.003 

12J1,763 

219,261 

Mobile 

1,47.S 

251,622 

1.700 

370,551 

12,398 

19.146 

Florida 

17 

27.005 

83 

20,348 

5,08i> 

Bavnnnali 

3,611 

707.770 

5,375 

831,236 

24,745 

21,449 

Btuusw'k,  Ar 

2 

6.966 

4,855 

Charleaton 

2.013 

482.077 

2,961 

601,219 

12,421 

20,861 

Pt.  Kojal.  Ac. 

24,071 

14 

49,933 

49 

Wllmlnirloii 

378 

133,140 

20B 

114.329 

3,433 

2.293 

M'houd  C,  &<■ 

9P 

20,283 

107 

29,977 

»jr?o'.k 

3.!109 

5S5.327 

5,.554 

GG4,46:! 

16,718 

12,830 

City  Point,  Ac 

2,710 

186.S4i 

675 

203,770 

New  York 

995 

154,892 

3.94C 

117,'.i47 

2ti9,i)50 

185.491 

Boston 

4.01C 

205.621 

3,735 

1 18.730 

8.670 

11.235 

Baltimore  ..  .. 

4,298 

is.aai 

2oe 

35.13- 

20,4J4 

9.375 

PlUladelp'a,Ao. 

2.934 

76,018 

1.920 

52,884 

13,345 

11,2J# 

Total 

34.423 

1.466,165 

45.535 

5,396.8,'^3 

559,773 

594, 55n 

In  order  that  comparison  may  be  made  with   other  years,  wr 
ffive  below  the  totals  at  leadini?  poits  tor  six  sea.soa.s. 


Receipliai—  ]     1882.    I     1881. 


Galvewi'ti  Ac-i 
Now  Orleanx.i 

Mobile I 

Savuiinnl) 

Charl'st'u.Ar 
WUmVfii.Acj 
Norfolk,  Ac. I 
AUotlioiv....' 


3.067 
4.000 
1,475 
3.611 
2.013 
476 
6,619 
13.162 


4.162 
U.8:il 
1.700 
5,375 
2  975 
313 
6,229 
9.950 


183'' 


I 


M8 
437 
,152 

,:.^2 

220 
79 

,529 
,074 


Tot.thlaw'k.j     34.423      45,533|     25,661 


81nce  Sent.  1.  4 166. 1 65 '5390  S-<:<:466t,52- 


1879. 


2,131 
C,248 
1,838 
2,335 

538 

401 

3,C50 

2,374 


10,031 


13.t«.03' 


1878. 


2,001 
7,337 
1,.519 
2,301 

1,535 

79  i 

3,031 

5.686 


•21.252 


1877, 


517 
8,IT0 
1,162 

613 
2,705 

308 
2,406 
1,12s 


17.309 


3856.9J9 


Oulvecou  Innludes  IiulliiiiolH:  CliiirlesKiu  itieludes  Port  Koval.  Ai-.; 
Wllii.l.-  aran  lacludi-s  MoroUi-ad  (Mty.  Ac:  Norfolk  iucluiles  City  Point.  Ac. 

The  exportb  for  the  week  ending  this  evening  reach  a  total 
of  67,517  balea,  of  which  49,467  were  to  Great  Britain,  7,810  U) 
Franr-  and  10,240  to  rest  of  the  Continent,  while  the  stocks  ax 
ma'l-  up  this  evening  are  now  553,773  bales.  Below  are  the 
eipuri  I  for  the  week  and  since  .September  I.  1881. 


£xporf« 
from— 


Onlveston 

New  Orolans.. 

Mobile 

Clorlda 

Bavann&h  

ChartestOD  •-. . 
WlliuinKtOD... 

Norfolk 

New  York 

BoitOD 

Biiltimore 

PJilIa(lelp'a,A( 
Total 


Wttk  BnMnv  May  5. 
Exported  to— 


Orriit  Oonti- 

nrU'n.  fiance    ^„, 

(.303 
ie<18 
4,<t44 


5,550 

1,006 
lU 

10.210 


12.008 

s.ew 

3,^45 
4,000 

4M8i 


Total 
Wttk. 


;,S03 

87.151 

4,644 

5,BS0 


13,715 
3,«99 
3,453 

4,100 

67.5? 


From  Sept.-l.  18SI.  to  May  5,  I8S2. 
Export ffl  *.n~ 


Ortat 
Britain,  fiance 


l?4,21a 
806.142 

83,392 

8,tKM 

138,600 

1B3.686 

53,584 
«B7.45; 
8S5.85t 
128.4M 

74.764 

«4,0etf 

2.08;.0t)0 


15,145 

229  Af  I 

8,313 


21,001 

S0,4T2 

1,430 

s.sao 

24.381 


061 


iiai,S4e 


O^nti- 
nent. 


81,0;2 

20S,US2 

3,231 


112  741 

128,U5i 

8,81U 

15,310 

S8,82i) 

4 

41,518 

20O 


Total. 


290.460 
1.044.2II8 

42.936 

8,90' 

332.343 

304.524 

63.883 
818.877 
419.045 
12-1.480 
117.243 

tl3.16» 


Oiiu.nai  s,065.sii<s 


In  addition  to  above  eiportn,  nor  t«|egrata)i  to-night  alao  gir* 
as  the  following  aiO'iiintH  of  oottoa  »o  Hhipboard.  not  cleared,  at 
the  port«  named.  We  add  alrailar  flguren  for  New  York,  which 
are  prepared  fur  oar  Hpecial  lue  by  Memn  Carey,  Yala  A 
Liambert.  60  Beaver  Street 


On  Shipboard,  not  ettared—/or 

Slock.' 

Mat  9,  AT- 

Oreat 
Britain. 

tYanee. 

Olhir 

Coatt- 

W<M. 

ToIkU. 

HewOrleani.... 

.Mobile 

Unarleaton 

Savannali 

(lalveaton 

Norfolk 

."Jew  York 

Other  porta 

6,034 
2,429 
2.300 
2.5O0 
2.717 
5.766 
5,800 
2,500 

10.221 
None. 
None. 
None. 
None. 
Nime. 
None. 
None. 

10,221 

085 
None. 
None. 
1,000 
2.513 
None. 
700 
800 

700 
000 

5.^o 

1,500 
75 
None. 
N<ine 
None. 

18.089 
3.320 
2,840 
6,000 
5,305 
5,760 
6,.5o0 
3,300 

110,074 

9.0«0 

0,571 

19,745 

13,30e 

10,052 

293.150 

43,07V 

Total 

30,098 

6,008 

3.824 

60,130 

509,634 

Total  1881 

Tolal  1880 

52,580 
67,007 

14,929 

8,222 

43,030 
20,50. 

7.079 
7112 

117,6  7 
9M.406 

476,023 
444,881 

Cotton  for  future  delivery  has  been  without  much  specu- 
lative activity  the  past  week,  and  on  Saturday  and  Monday 
there  were  slight  declines  under  dull  accounts  from  Liverpool 
and  improved  crop  accounts,  but  on  Tuesday  some  buying  for 
the  rise  brought  out  a  demand  to  cover  contracts,  which 
caused  a  recovery  in  values.  This  was  but  temporary,  how- 
ever, the  market  speedily  relapsing  into  duInesA,  with  value* 
drooping.  Wednesday  there  was  an  advance  of  3  to  4  jwints, 
with  some  purchases  to  cover  contracts  early  in  the  day;  but 
the  Liverpool  market  proving  dull,  the  close  here  was  flat. 
To-day  there  was  some  decline  at  the  opening,  owing  to  weak 
Liverpool  advices,  but  later  there  was  a  re-action  and  the  close 
was  2  points  higher  for  May,  though  the  other  months  showed 
no  improvement.  Cotton  on  the  spot  was  in  moderate  demand 
for  export,  but  otherwise  has  been  dull  at  unchanged  prices, 
middling  uplands  closing  at  12J^c. 

The  total  sales  for  forward  delivery  for  the  week  are  315,100 
bales.  For  immediate  delivery  the  total  .sales  foot  up  this  week 
6,597  bales,  including  3,483  for  export,  3,114  for   consumption^ 

—  for  speculation  and  . in  transit.    Of  the  above.  —  bales 

were  to  arrive.     The  following  are  the  ofBeial  quotations  and 
gales  for  ^ach  day  of  the  oast  week. 


April  29  to 
May  5. 

UP1.ANDB. 

NEW  OKl-l-./i.-^a. 

TEXAf". 

i«al. 

mou 

Tue« 

Sat.     noil  Tne* 

!Mil.  iiUoii  |Tuea 

Ordiiry.^Jlk 

9»i„ 

99l« 

99,« 

9i-h»    9i-i,«'   9i.->,« 

9'3i„     013,9!    9l3,g 

Sti'ict  Or.l.. 

IMs 

10% 

1018 

10% 

1038       1(139 

1038        1038       1039 

Oooil  Ord.. 

I01»i6ll0>-'il6 

1012.18 

1I-<1« 

11:!. 6  ;ii3.B 

ir-lV     113|8     113|« 

8tr,  G'd  Ord 

1138       1138 

1138 

llfg 

1158        11=8 

11=8       11=8        11=8 

U>wMi*rj,'  lli:h«ill'3ih 

lliSje 

121ie 

121,«    121  „ 

r2i,«  i2ii«  1211. 

Str.L'wMid  121, e  li2i,a 

12i,i 

126,« 

12f.ig    l.:Bi« 

125,«     12li,g    126i» 

Middling. ..11214 

12M 

1214 

12', 

12%      1214 

12%      12%      12% 

uood  M(d.. 11258 

12^ 

12=8 

1278 

12''8       l-'^S 

12'8     1I2-8      12"8 

Str.G'dMid  12''8 

12-'« 

12''8 

13% 

13%     13% 

13%      13%      13% 

.Hidd'g  Fain  1338 

1338 

133« 

13=8 

13»g     1:^=8 

13=8      13=8      13=8 

Fair 

I4I8 

14% 

14% 

1438 

14%       1438 

1439      Il438        1438 

|We<l|  Til.  1  Frt.    Wed 

Th, 

Frl. 

Wed 

Xll. 

Frl. 

Ordln'y.^lb    99,8  1  9'',«  i  99ie     9is„ 

9^»J   9i--<„i 

91S16 

913i8 

913,6 

StrlotOrd..  10%     il0%     10%     10% 

10%    !l(i% 

10% 

10% 

10% 

Good  Ord..  lCi»i6l0i5i6  101*16  113, e 

ll'tn 

113l« 

11»1» 

113l6 

11»1« 

Str.G'dOnl  ll-^e     ll^x     1138    !1]% 

I1«« 

11=8 

11=8 

ll=i 

11»i 

Low  Mia.r.uUiiio  1113,6  1113,8'l21,« 

121,« 

121,8 

121, „ 

12'in 

12:, « 

Str.L'wMid  I2I1,    12i,a  ,121,8  |12iSie 

l-i'in 

12^8 

12i,6 

125,8    125,i 

Middling'...  r,.'^     I214     I2I4    !l2% 

12% 

12% 

12% 

124     12% 

Good  Mid.  12=8     12'S8    il2»8    .12'8 

127« 

12^8 

1278 

12''8       12''9 

Sir.G'dMl.l  12'8     |12'.,      12'8     13% 

13% 

13% 

13% 

13%     1.  % 

iMidd-gFaii  l:i38    |13:>s     1338     13=8 

13=8       13=8 

1    % 

13=8       13=8 

Pair Il4%    114%     14%     14% 

14%       14% 

14% 

14% 

14% 

SXAISED, 


•11,01  ua J.  o.».„„  i,,,u  i-v.i  Koral  As 


Good  Ordinary 

Sirlci  (»ood  Ordinary. 

L,ow  Middling 

Middling 


.»» 


$»ait.  !  nou  'loei>  Wed 


9% 

low 

1013,„ 
n:»ia 


Th. 


9% 
10% 
10i:i,« 


Frl. 

"0l8 
10% 

loisia 


llI3lBlll'»lg 


MARKET  AND  SALBa 


SPOT  MARKET 
CLOSED. 


3at  ..Quiet 

Mon  .  Quiet  and  steadv 

T\ie8 .  .s teiiily 

Wed  .  Quiet 

riiiira  Unlet  and  steady 
Frl.  .Quiet 


Total  I 


SAI.Kg  OF  SPOT  AND  TKASSIT. 


Ex- 
port. 


Con-     Spec-  Trait- 
rump,  ul'i'n    til.     Total. 


496 
1,600 

8j7 

580 


SO 

330 

606 

609 

806 

466 


3,483  3,114 


803 
1,"30 
1,413 

509 
1,476 

466 

6.507 


S<ilet. 

37,900 
75,300 
53.400 
63,000 
40.400 
45,100 


Detiv- 


40O 
600 
800 
70O 
600 
400 


31.5,100!  3,500 


rbe  daily  d'^Uverie-t  given  aoovo  aro  aocuauy  deUvaied  the  day  pre- 
Vloas  to  tbat  on  wtiioii  tUey  are  reoorted. 

Thb  Salbs  and  Peicrs  of  Futubbs  are  shown  by  the  follow- 
ing ccmprehensive  table.  In  this  statement  will  be  trund  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  salee. 
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•Incluaea  sales  in  September,  1881,  for  September.  314,000:  Septem 
ber-October  for  October,  416,400;  September-Noverabor  for  November, 
511.200;  September  December  for  December,  l,47rf,100;  September- 
January  for  Jauuiiry,  4,232,500 ;  September-  FobruaiT  for  February. 
2,230,100;  September-March  for  Marcb,  4,411,103 ;  September-April 
for  April,  3,533,800. 

Transferable  Orders— Saturday,  12-25c. ;  Monday,  12-20o. ;  Tuesday, 
12-250.;  Wednesday,  12-20C.:  Thursday.  12-25  c.;  Friday,  12-25o. 

Short  Notices  for  May.- Saturday,  12-17-ai2-20e.;  Monday,  12-11® 
12-170.;  Tuesday.  12-17®12-21c.;  Wednesd.iy,  12-15®12-17o.;  Thurs- 
day, 12-16al2-S0o.;  Friday,  1218®12-20c. 

The  following  exchanges  have  been  made  duriDg-  the  week: 

•14  pd.  to  excli.  500  May  for  June. 


•40  pd.  to  excU.  1,300  May  for  Aug. 
•26  pd.  to  exch.  500  May  for  July. 
•24  pd.  to  exch.  2,200  May  for  July. 
•39  pd.  to  exch.  100  M.ny  for  Aug. 
•04  pd.  to  exch.  200  May  s.  n.  4th 

for  re^lar. 
•410  pd.  to  exch.  300  May  for  Aug. 
•12  pd.  to  exch.  -200  May  for  June. 
•14  pd.  to  exch.  100  June  for  July. 
•14  pd.  to  exch.  500  July  for  Aug. 
•41  pd.  to  exch.  300  May  for  Auir. 


-14  pd.  to  exch.  200  May  for  June. 
-14  pd.  to  exch.  200  July  for  Aug. 
•42  pd.  to  exch.  600  May  for  Auic. 
-28  pd.  to  exch.  100  May  for  July. 
-42  pd.  to  exch.  1,000  Slav  for  Aug. 
■26  pd.  to  exch.  200  Miiy  for  July. 
-27  pd.  to  exch.  100  May  for  July. 
■60  pd.  to  exch.  400  June  for  Feb. 
■14  pd,  to  exch.  100  May  for  June. 


Thb  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
<rf  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  corB.-quently 
brought  down  to  Thursday  eTening;  he.nce,  to  make  the  totals  the 


complete  figures  for  to-night  (May  5),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only 

1882.  1981.  1880.  1S79. ' 

Stock  at  Liverpool bales.    990,000  1,000,000     719.000     593,000 

Stack  at  LiOndon 64,100        47,900        35,800        45,750 


Total  Qreat  Britain  stock   1 

Btoek  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  HamDUTK 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  conti'ntal  porta. 


054,100 
96.000 

2,670 
39,600 

1,500 

20,800 

19.800 

454 

1,900 
10,219 


1,047,900 

212.000 

4,-200 

32,000 

7,000 

46,000 

45,100 

1,770 

622 

10,600 


754,800 
61,500 

2,350 
36.500 

3,000 
36,200 
20,500 

2,110 
820 

3,730 


644,750 

158,500 

3,250 

44,250 

3,000 

25,750 

41 ,750 

4,750 

1,750 

8.750 


Total  continental  ports....  198,943  359,292   191,710  291,750 


936,500 
253,000 
383,000 

13.000 
335.295 

71,546 
5,000 


Total  European  stocks..  ..1,253.043  1,407,192  946,510 

India  cotton  afloat  for  Europe.    421,000      255,000  324,000 

Amer'ncottoB  afloat  f or Eur'pe    356,000      459,000  388,000 

Egypt,Brazil,&e.,afltforE'r'p6      57,000        44,000  37,000 

Stock  in  United  States  ports  ..     559,773      594.550  540,877 

Stock  In  U.  S.  interior  ports.. .    125.022      193.919  186.658 

United  States  exports  to-day..       12,200          4,200  20,000 

Total  visible  supply 2,784,038  2.957,891  2.443,045  1,997,341 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  loUowe: 
American — 

Liverpool  stock 632,000     767,000  501,000     485,000 

Continental  stocks 99,000      270,000  145,000      251,000 

American  afloat  for  Europe....    356,000     459,000  388,000      383,000 

United  States  stock 559.773      594,550  540,877      335,295 

UnitedStates  Interior  stocks..    125.022      193,949  186,658        71,546 

United  States  exports  to-day..       12,200          4,200  20,000          5,000 


Total  Araericaji 1,783,995  2,288,699  1,781,535  1,530,341 


East  lndian,Bra2il,  <tc.— 

Liverpool  stock 353,000 

London  stock 64,100 

Oontineutal  stocks 99,943 

India  afloat  for  Europe 421,000 

Egypt,  Brazil,  Ac,  afloat 57,000 


233.000 
47.900 
89,292 

255,000 
41,000 


218,000 

35.800 

46,710 

324,000 

37,000 


114,000 
45.750 
40,750 

253,000 
13,0C0 


Total  East  India,  &0 1,000.043      669.192      661.510     4(10.500 

Total  American 1,783,995  2,283,699  1,781,535  1,530,841 

Total  visible  supply 2,784,038  2,957.891  2,143,045  1.997.341 

Price  Mid.  Upl„  Liverpool ....  ti»8d.  5'ed.  6''8d.  6''8.1. 

10^  The  imports  into  Continental  ports  this  week  have  been 
53,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  173,853  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  310,993  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  786,697  bales  as  com- 
pared with  1879. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  ihe  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 
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The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  12,181  bales,  and  are  to-night  08,927 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,962  bales  less  than  the  same  wet- k 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
505,409  bales  less  than  for  the  same  time  in  1880-81. 

Receipts  from  the  Plantations. — The  following  table  i" 
prepared  for  the  purpose  of  indicating  the  actual  movement  eac" 
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wtwk  from  th«  pl»Dt«tioni.  Rooelpta  at  the  oatoorta  are  aome- 
tiniM  iiiiMlt<Adiiig,  as  th«y  are  made  np  more  largely  one  year 
thnD  anotbf r.  At  the  fxyam  of  the  interior  stoekii.  We  reaeh 
thercfort*.  a  Mfer  oonviumun  through  a  oomparative  statement 
lik«*  th«  following.  In  reply  to  freqoent  inqairiea  we  will  add 
*hat  ihMM  flgnree,  of  ooone,  do  not  Inolnde  overland  reoeipts  or 
doathem  coiutamption;  they  ar«  Hlraply  a  atatement  of  the 
weekly  movemunt  from  the  plautationM  of  that  part  of  the  crop 
which  finally  reaches  th«  market  throagb  the  oat-ports. 
BBoairrs  vbom  rLANTATiom. 


ITMk 

IUcfl^4atlluPetU. 

n'ka«liK«r«orl\)unw. 

JlMXt/Mmn^fiu. 

MMir- 

1880. 

1881. 

ISbS. 

isea 

lam. 

1888. 

1880. 
98348 

1881. 

1888. 

Feb.  17 

ttxaoT 

i4«.«ap 

7S.08I 

881,707 

8U.BB3 

S7<,<84 

1 48.888 

68.967 

"     84 

iaa.»B6 

iS4.sae 

80.180 

S4I.0U 

817jeB 

888.480 

98310 

148.887 

60.136 

Mch.  8 

78,481 

ISS.B8I 

Si  .880 

838.818 

888.408 

848,078 

88,846 

183301 

88,889 

••     10  

M.8M 

I43.1M 

88.747 

811,067 

810.888 

818,978 

sojaa 

188.900 

81,848 

"     17 

4».au 

lOi.900 

a7,i;4 

800.788 

880,800 

884,888 

88317 

108.488 

W374 

"     M  .... 

l»,4t« 
4T.SW 

tS,MO 

ei.RM 

888jnS 

808.618 

868,818 

8tf,U0 

88,708 
88,809 

31,141 
88390 

"     81 

TtUU 

84.088 

>7IU8t 

4M.806 

883,188 

40,891 

April  7 

8ra» 

8a.<wi 

«4.4«7 

878.888 

877.850 

818.944 

80.480 

88.488 

87389 

••     14 

8t>.aio 

ae.s7» 

S8.»9 

SM.838 

86ijwe 

801.747 

«8J68 

C03S8 

1938S 

"      81 

8).7I4 

80.718 

18.800 

889.178 

Mt.106 

180JM1 

18,668 

40.817 

8,834 

"     as 

90.8B8 

47.7W 

88.808 

8*0.880 

*W.8«0 

l»7.83fl 

18.878 

88,381 

11,161 

M»y    8 

a3.eei 

48.»Sft 

84.4881 

90M18 

819.8SS  148.327 

8.967 

84,988 

19,914 

The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept,  1,  in  1881-83  were  4,664,067  bales;  in 
1880-81  were  ,'5,573,298  bales;  in  1879-80  were  4,851,746  bales. 

a.  That,  although  the  receipts  at  the  oat-ports  the  past  week 
were  84.423  bales,  the  actoal  movement  from  plantation.s  was 
only  lit,iU4  bales,  the  balance  being  taken  from  the  stotiks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  ■<)  1,968  baJes  and  for  1880  they 
were  6.9S7  bales. 

AjfomiT  OP  Cotton  is   smht  May    5.— In    the    table    below 
we  give  the  receipts  from  plantations  in  another  form,    and 
add  to  them  the  net   overland    movement   to    May    1,    and 
also  the  taking  by  Ssnthern  spinners  to  the  same  date,  so  as  t« 
give  substantially  the  amount  of  cotton  now  in  sight.    We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  *ach  week. 


Receipts  At  llie  ports  to  May  5 bales. 

Interior  stocks  iu  excels  of  :jerc.  1  on  May  6.. 

Total  receipts  from  plantations 

Net  overland  to  May  1 

Soutliern  consumption  to  May  1 


Total  In  Bight  Mny  5. 


1881-82. 


4,466,165 
97,902 


4,564,067 
422,630 
210,000 


6,196,697 


1880-81. 

5,396,983 
176.415 


5,573,298 
472,241 
175,000 


6,220,539 


It  will  be  seenbytbe  above  that  the  decre».se  in  amount  Insight 
to-night,  OS  compared  withiast  year,  is  1,0J3,812  bales. 

Weather  Repopts  by  Telegraph.— Our  telegrams  show 
tiiat  (luring  the  past  week  the  weather  lias  in  general  been 
favorable  for  crop  purposes,  though  in  Texas  they  are  needing 
rain  Kidly.  Some  complaint  is  also  made  tliat  the  tempera- 
ture was  somewhat  lower  in  some  sections  than  desirable  at 
tliis  season,  but  not  so  low  as  to  cause  damage. 

Oalveston,  Texas. — The  weather  has  been  warm  and  dry 
during  the  irast  week.  Rain  is  needed  t)adly  everywhere. 
Average  thennemeter  74,  highest  82  and  lowest  65.  During 
the  month  of  April  the  rainfall  reached  sixty-one  hundredths 
of  an  inch. 

Indianola,  Texas.— "We  have  had  good  showers  on  two 
days  of  the  past  week,  but  they  were  confine<l  to  the  coa-st  line 
and  we  still  neetl  rain  badlv.  The  thermometer  has  ranged 
from  07  to  85,  average  75  and  the  rainfall  reached  one  inch 
and  two  hundredths.  During  the  month  of  April  the  rainfall 
rpacheil  twenty-four  hundredths  of  an  inch. 

Dallas,  Texas — We  have  iiad  a  shower  on  one  day  of  the 
iKist  week  and  more  is  desired.  The  rainfall  reached  fifteen 
hundredths  of  an  inch.  Prospects  are  good.  The  wheat 
liarvest  has  commencetl.  Average  thermometer  62,  highest  89 
and  lowest  3.'>.  Rainfall  for  tlie  month  of  April  three  inches 
and  ninety-six  hundredths. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry 
(luring  the  past  week.  We  are  beginning  to  need  rain  very 
nmch.  The  thermometer  has  averaged  74,  the  highest  lieing 
92  and  the  lowest  56.  During  the  month  of  April  the  rainfall 
reached  ninety  hundredths  of  an  inch. 

Palestine,  Texas.— We  have  had  good  showers  on  three 
days  of  the  past  week,  which  were  very  beneficial.  Crops 
Ux)k  promising.  Wheat  cutting  has  begun.  The  thermome- 
ter ha«  ranged  from  53  to  89,  averaging  71,  and  the  rainfall 
reached  sixty-four  hundredths  of  an  inch.  Rainfall  for  the 
month  of  April  two  inches  and  ninety-two  hundredths. 

Hantstille,  Texas.— It  has  drizzl(Hl  on  one  day  of  the  p.i.st 
week.  Crops  are  doing  tolerably  well,  but  rain  is  needed  verj- 
much.  The  thermometer  lias  ranged  from  .58  to  89,  averaging 
71,  and  the  rainfall  reached  four  hundredths  of  an  inch.  Rain- 
fall for  the  month  of  April  one  inch  and  two  hundredths. 

Weathe.rford,  Texas.— Vie  have  had  no  rain  during  the  j)ast 
wook.  liiiin  is  needed,  but  no  great  suffering  as  yet.  The 
wheat  harvest  has  begun.  Average  thermometer  65,  highest  88 
and  lowest  42.  Rainfall  for  the  month  of  April  one  inch  and 
fifty-one  hundredtlis. 

Belton,  2"exa«.— The  weather  has  been  warm  and  dry  during 
the  {wst  week.  The  crops  are  favorable,  but  need  rain. 
Farmers  are  cutting  wheat.  The  thermometer  has  ranged 
from  44  to  89,  averaging  67.  During  the  month  of  April  the 
rainfall  reached  one  men  and  three  uundredtiiB. 


LuUng,  Texat.—Tho  weather  haa  been  warm  and  dry  during 
the  past  week.  Cropa  promiae  well,  but  arc  now  needing  rain 
badly;  the  drought  la  atoppiag  both  work  and  th<>  growth  of 
plants.  Average  thermometer  78,  highect  WJ  and  lowcdt  80. 
Rainfall  for  the  month  of  April  flfty-fivu  hundredths  of  an  inch. 
New  Orleans,  Louisiana.— "We  have  had  rain  on  on<i  day 
of  the  past  week,  the  rainfall  reaching  sixtoen  hundredtha  of 
an  inch.    The  thermometer  haa  averaged  74. 

Shreveport.  Lovisiana.—The  weather  has  hecu  fair  during 
the  past  we<-k  with  lij,'ht  rain  on  one  day,  th((  rainfall  nach- 
ing  but  two  huBdrclths  of  an  inch.  The  thcrinouieter  has 
ranged  from  6-4  to  HH. 

Vioksburg,  Mississippi.— TcXv^nm  not  received. 
Columbus,  Mississippi.— It  has  been  showery  on  one  day 
of  the  past  week,  the  rainfall  reaching  aeventy-one  hundredth* 
of  an  incli.  The  th(Tm()met(;r  has  averaged  67,  ranging  from 
46  to  88.  During  the  month  of  April  the  rainfall  reached  nine 
inches  and  twenty-four  hundredths. 

Little  Rock,  Arkansas.— It  has  been  clear  on  three  days  of 
the  past  week,  and  the  remainder  of  the  week  haa  been  cloudy, 
witii  rain  on  thret;  days.  The  rainfall  reached  one  inch  and 
sixty-four  hundredths.  Average  thermometer  67,  highest  79 
and  lowest  51.  During  the  month  of  April  we  had  rain  on 
ten  days  and  the  rainfall  reached  five  inches  and  sixty-three 
hundre<iths.  The  thermometer  ranged  from  41  to  85  and 
averaged  61. 

Memphis,  Tennessee.— It  has  rained  on  four  days  of  the 
past  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Average  thermometer  64,  highest  78  and  lowest  49. 

Nashville,  Tennessee.— It  lias  rained  slightly  "on  two  days 
of  the  past  w(jek,  the  rainfall  reaching  twenty-four  hundredths 
of  an  mch.  The  thermometer  has  averaged  60,  the  higheot 
being  82  and  the  lowest  41. 

Mobile,  Alabama.— We  have  had  a  shower  on  one  day  of  the 
past  week,  and  the  remainder  of  the  week  lias  been  pleasant. 
The  weather  lias  b<;en  too  cold  and  crop  accounts  are  lees 
favorable.  Recent  heavy  rains  have  washed  and  packed  lands. 
The  thermometer  lias  averaged  68,  ranging  from  51  to  83,  and 
the  rainfall  reached  thirty  hundredths  of  an  inch.  During  the 
month  of  April  the  rainfall  reached  nine  inches  and  ninety- 
two  hundredths. 

Montgomery,  Alabama. — Wo  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  twenty-eight  hundredths 
of  an  inch.  The  days  have  been  warm  but  the  mghts  have  l)een 
cold,  injuring  the  young  plant.  Average  thermometer  67, 
highest  86  and  lowest  50.  The  rainfall  during  the  month  of 
April  reachetl  five  inches  and  three  hundredtlis. 

Selma,  Alabama. — We  had  rain  on  one  day  during 
the  early  part  of  the  past  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  thermometer  has  averaged  65,  and 
the  rainfall  reached  fifty  hundredths  of  an  inch. 

Madison,  Florida.— We  have  had  no  rain  during  the  past 
week.  The  days  have  been  warm  but  the  nights  have  been 
cold.  We  have  secured  a  good  stand  of  cotton,  and  the  plant 
looks  strong  and  healthy.  Weeds  are  growing  so  fast  that 
they  are  becoming  troublesome.  Average  thermometer  67, 
liighest  72  and  lowest  62. 

Macon,  Georgia. — We  have  had  no  rain  during  the  past 
week.     The  thermometer  has  ranged  from  48  to  63. 

Columbus,  Georgia. — ^The  weather  haa  been  cool  and  dry 
during  all  of  the  past  week.  The  thermometer  has  ranged 
from  64  to  82,  averaging  74.  During  the  month  of  April  the 
rainfall  reached  four  inches  and  fifty-nine  hundredths. 

Savannah,  Georgia.— It  has  rained  on  one  day  of  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  thirty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  69,  the  highest  being  84  and  the  lowest 
62. 

Augusta,  Georgia. — It  has  rained  lightly  on  one  day  of  the 
past  week,  and  the  remainder  of  the  week  has  been  pleasant. 
The  rainfall  reache<l  seventy-five  hundredths  of  an  inch.  The 
weather  has  been  favorable  for  planters'  operations,  and  good 
progress  is  being  made.  Average  thermometer  67.  highest  83 
and  lowest  54.  Rainfall  for  the  month  .of  April  four  inches 
and  seventy-seven  hundredths. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  six  hundredtlis. 
The  thennometer  has  averaged  64,  ranging  from  49  to  87. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  past  week,  the  rainfall  reaching  thirty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  58  to  82,  aver- 
aging 68. 

The  following  statement  we  have  also  received  by  telegraph, 
dhowing  the  height  of  the  livers  at  the  points  named  at  3  o'clock 
May  4.  1882.  an(l  May  5,  1881. 


New  Orleans Below  high-water  mftrk 

Memphis Above  low-wnter  mnrk 

Nashville Above  low-water  mark 

hreveport Above  low-water  mark 

Icksburg Above  low-water  murk 


Muy  4,  '82. 

Hay  5 

Feel. 

Itteh. 

Feel. 

2 

1 

2 

25 

5 

33 

6 

3 

12 

12 

1 

10 

42 

2 

41 

■81. 


IntK. 
8 
7 
S 
7 
5 


New  Orleans  reported  below  high- water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOth.s  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Overland  Movbmbst,  &c. — In  our  editorial  colnmns  to-day 
will  be  found  our  cotton  review  for  April,  containing  the  over- 
land movement,  receipts,  exports,  spinnen'  takings,  &c.,  to 
May  1. 
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New  Yobk  Cotton  Exchahqb.— Mr,  Geo.  S,  Haines,  of  Haines 
&  Schley,  Savannah,  has  been  unanimously  elected  a  member 
of  the  Exchange. 

Mr.  Adam  Moflfat  has  posted  his  intention  to  transfer  his 

seat. 

The  following  gentlemen    have   been  nominated  to  act  atf 

members  of  the  building  committee  : 

J.  1..  MHCauloy, 
M.  B.  Fielding. 
John  H.  Iniuun, 
Meyer  Lebniuu. 


Win.  Woodward,  .Jr., 
Solomon  Ranger, 


I  Edgar  MiiBirrnve,  Liverpool. 
C,  Ei-iiesi  L.  HtiU,  liiverpool. 


Thomas  Bi-ott, 
James  F.  Wt  nmim, 
Henry  Hentz. 
D.  U.  Watts. 
Walter  T,  Miller, 
Robert  i  annahill. 
It  has  been  published  by  a  contemporary  that  the  cimmittee 
contemplated   purchasing  the  property  at  the  back  of  the  new 
Produce  Exchange.    We  learn,  on  inquiry,  that  no  site  tas  yet 
been  decided  upon. 

The  following  telegram  was  sent  yesterday  to  the  President 
»nd  Directors  of  the  St.  Louis  Cotton  Exchange  on  the  occabion 
of  the  opening  of  their  new  Exchange  on  4th  inst. 

Regret  I  could  not  accept  your  kind  invitation  to  be  with  you 
to-day. 

In  behalf  of  the  New  York  Cotton  Exchange  I  send  you  greet- 
ings. 

May  the  success  of  your  new  enterprise  exceed  yjur  most 
sanguine  expectations. 

Signed,  Robert  Tamnahill,  President. 

Visitors  thi.-i  week  have  been  as  follows  : 
■William  Bomomann,  Charleston. 
A  Brever,  (ialveist<m, 
J.  W.  Woolfolk,  Ciilumbus, 

St.  Loms  Cotton  Exchange.— This  week,  Thursda.y,  the  St. 
Louis  Cotton  Exchange  moved  into  its  new,  convenient  and  beau- 
tiful building  on  the  corner  of  Walnut  and  Main  Streets,  with 
appropriate  ceremonies.  General  C.  W.  Squires  acted  as  Mar- 
shal, and  a  very  interesting  time  was  had.  Our  Cotton  Ex- 
■change  sent  a  congratulatory  telegram,  which  we  give  in 
another  item.  The  St.  Louis  Exchange  has  always  been  a  live 
■commercial  body,  and  everyone  will  wish  it  unbounded  success 
in  its  new  quaiters. 

Cotton  Railroad  Map. — Mr.  Charles  Hyllested,  Jr.,  hasisssned 
a  revised  edition  of  his  very  useful  map  of  the  cotton-growing 
region,  compiled  originally  in  1875.  This  new  issue  give?,  in 
addition  to  the  former  one,  many  railroads  since  completed  in 
that  section,  so  that  with  it  one  has  before  him  every  cotton 
route,  not  only  to  the  Southern  ports,  but  overland  to  the 
North  and  East.  Copies  are  for  Fale  by  C.  Hyllested.  Jr., 
stationer  and  printer  of  the  Cotton  Exchange,  in  th"  Cotton 
Exchange  Building,  at  the  price  of  five  dollars, 

Ju.E  Jk'Tis,  Baggoq,  &c. — The  demand  has  continuf;d  fair 
and  prices  cnntiuiie  fiira.  The  demand  i";  generally  f^r  small 
lots,  but  ill  ih^  aggregate  a  con«i'1erable  quantitv  of  po  ds 
hsvi'  been  placed  l  here  have  been  sales  of  some  3",'^00  bales 
a*  full  rates  and  seller,^  will  not  accept  less  than  qiiotations, 
which  are7Mc.  for  1>6  lbs.,  8^c.  for  1%  lbs.,  H^e  for  2  lbs. 
and  10>6c.  for  standard  grades.  But  s  are  not  in  much  demand 
and  we  hear  of  oiil.v  a  few  small  lot.",  I>uf,  little  dispo.-iii  n  being 
shown  at  tne  moment  to  opeiate,  no  change  is  lepuried  iu 
prices  aud  the  market  closes  steady  at  2jg@2)-4c.  IV-r  tjaper 
qualify  and  2>'s@3c.  for  bagging  grades. 

Co.MPARVTIVE    PoHf    illiOEIPrd    XSD    DaILT    CbOP    Mo¥E3IE:«T  — 

A  comparison  of  the  pirt  movement  by  weeks  is  not  accurate 
J1S  the  ■.veeHs  in  differ^-nt  years  do  not  end  on  the  same  da.v  of 
♦he  month.  We  have  consequ'ntly  added  to  our  other  standing 
<abl"s  a  dail.v  a.iJ  mmthly  statem-at,  that  the  reader  may 
■coils,  uu;ly  '.:  i\  ■  '<■'•:■■  ',r..i  :  'i-  J  1:1  ■"  >;■  .sj.'i.i ;  t'l  -  -"c^i  -t  p^laMve 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881.  has  been  as  follows: 


ilonthlij 
Receipts. 

Sopt'mb'r 
October. . 
fiiivemb'r 
Dewmb'r 
Jnnuary  . 
February. 
March ... 
AprU.... 


Year  Beginning  September  1. 


1881. 


1880. 


423.770'  ■158,478 
837,3-101  i)68,31S 
!).3l.078  1  006,.'J01 
US3,.Uu  1,020,802 


513,912 
291,992 
2,57,09S) 
117,595 


571,701 

572,728 
476,532 
234,216 


187!). 


333,643 
888,492 
942,272 
956,4(i4 
647,140 
447,91  f- 
201,913 
158,025 


1878. 


288,811- 
689,26J 
779,237 
893,66-1 
618,727 
566,824 
303,955 
167,439 


1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,051 
340,52.5 
197,905 


Totalyear  4,138,23"'  -"i.nSO  3J(;  4  038.567  I.,n07.978'4,099.790 
Pero'tage  of  tot.  pori  1  j 

receipts  April  30.1     91-23    I     9274    |     9686    I     9431 


1876. 


236,868 
675,200 
901,392 
787,769 
500,680 
449,686 
182,937 
100,194 


3,834.786 
9196 


This  statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  921,121  bales  less  than  in  1880-81  and 
200,632  bales  le.ss  than  at  the  same  time  in  1879-80.  By  addirg 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Tot,Mr,3 1 
Apr.  1... 

"    2.... 

'•    3.... 

"    A.. 

"    5... 

"    6.... 

"    7  .. 

'     3... 

"    9  .. 

"10    . 

"11 

"  12  .- 

"13  . . 

"  14 

"  1.5  .. 

"16.... 

"  17... 

"  18.... 

"  19.... 

"  20... 

"  21... 

"  22.... 

"  23... 

"  24... 

"  25... 

"  26  .. 

"  27... 

"  28... 

"  29  .. 

"30... 


Tot.Ap.30 
May  1... 

"    2... 

"    3... 

"    4... 

«    5.... 


1881-32      1880-81 


4,290,640 
6,6  li 

8. 
7,501 
9,772 
7,016 
4,022 
9,512 
4,170 

8 
7,387 
6.990 
3,791 
3,592 
7,299 
3,879 

8, 
3,513 
4,039 
3,165 
3,899 
9,00 
4,55 
8. 
6,-7 
5.8411 
5,587 
4,313 
6.1 

8 


4,438,233 
3.281 
6,0  IH 
3,23." 
3.916 
9,48"? 


Total 4,460,163 

PeroentAge  ot  tota 
p">-t  rec'Dts  May  5. 


,073,110 
15,316 
10,903 

8. 
23,210 
13.03.i 

9.980 
13,656 
I*,912 

9,67 

8. 

13,86' 

11,621 

8,010 
11,034 
12.369 

4,708 

8. 

12,886 

8.812 
14,679 

6,7  U 
12,919 

6,031 
8. 

8  250 
■8,373 

6,010 

8,011 
10,798 

8,008 


5,359,336 
8. 
11,062 

7,49(5 
7,317 
4,831 

5,390,08 
91-76 


1879-80. 


1878-79. 


,480,812 
5,922 
8,298 
6,521 

8. 
8.237 
6,338 
6,243 
5,201 
4,717 
5,156 

8. 
9,905 
7,35.-l 
5,t9o 
4.716 
6,05 1 
6.2<'9 

8. 
9,291 
Z,ii';  8 
5,810 
5,Ci0 
6,260 
5,140 

8 

8,677 
3,916 
5,021 
3,272 
4,S.''2 


4,638,807 
3,39; 

8. 
4,612 
4,6:)3 
4,690 


4,656,229 
93  09 


,140,319 
9,393 
5,37C 
6,783 
11,236 
3,491 

8. 
10,317 
9,22 
3  31(1 
0.86 
7,049 
6,8c5 

S. 
8,0bl 
6  3C6 
.^.lOil 
4.35<i 
9,106 
4.12:1 

o. 
10,011 
6,213 
4,3 1 1 
3.312 
7.4.30 

2,.'i6y 

6. 

4,o:(, 

3.27( 
3,39- 


4,307,97f 

2,3:i'. 

6,451 
2.15 

8. 
4,834 


1877-78. 


901,823 
13.761 
9,83^1 
6,619 
5,114 
14.158 
5,817 

g. 

11,515 
9,721 
9,790 
4,729 
9,810 
6,299 

8. 
7,029 
5,707 
6,184 
■«,910 
7,987 
5,557 

S. 
9,OT0 
4,918 
4,616 
3,346 
ll,-.i69 
5,519 

S.  1 
7,471 
1,190 


1876-77 


,731,392 

8. 
5,311 
6,277 
4.836 
3,083 
4,915 
3,161 

8. 
5,973 
4,406 
4,484 
2,347 
2,041 
2,794 

8. 
3,136 
2,579 
4,082 
1,561 
2,724 
4,995 

8. 
6,92S 
3,075 
7,402 
3,064 
2,680 
1,302 

S. 
■1,610 


4,099,7U0JJ,834,786 
2,013 
3,561 
1,C)75 
4.512 
2.032 


4. 145 
2.7.  7 
7,1  Tit 
2.032| 
8.      I 


4,3-24.11  "  1,113  9 1313.81°, 579 


I 
97-23 


9471I 


95-31 


This  statement  shows  that  the  receipts  .since  Sept.  1  up  to 
to-night  are  now  923.920  baleA  less  than  they  wen^  to  the  same 
day  of  the  month  in  1881  and  190,064  bales  less  than  the.y  were 
to  the  same  day  of  the  month  in  1880.  We  add  Do  the  table 
the  percentages  of  total  i.>orl  receipu*  wiiich  hal  oeeu  received  10 
j  May  5  in  each  of  the  years  named. 

i  India  Cotfon  Mi>vE.yENT  fro.m  ali  Por'is. — The  figures  which 
ire  now  collected  for  us,  aud  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madra'^,  Tuficorin,  Carwar,  &c., 
enable  us.  in  counecfion  with  our  previously-received  report  from 
Bombay,  to  furuish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  g-ive  the  Bombay  stAtemem 
for  the  week  and  year,  bringing  the  figures  down  to  May  4. 
i;u:::i\'-   .;:..::iei»  ANO  shifmbnts  Fo.t  fouk  ii.^Art- 


'ear 


Bhipmenli'  'Al«  lOerAv  '    Shipments  mnrr  .Inn 


Grem 
Hrit'H. 


Cmili]  _  ,   ,   '    OrenI      Onnli- 
nrni      Tnlat.  |  j{rUain\    nent. 

3i0.0Ool 
3u3,0Oyi 

■j:;2,000 
19l,000l 


:^82'5.'!,ooo4n,mo' 13,000  31  =.000 

I KSl  l2O,0OO|30.O(M)5'i.(KJ0|  139.000 
iooui;i6,OoOoJ.l.OO  jJ.O.pO  i2'>.0()0 
:  -791 1 1,01  lO;.!  1 ,0)')  12.01OI  I  ■2.'i.OOO 


Total. 

8:«.ooo 

■Jii2.00u 

is7.o:ii' 

319.00(1 


Rrcei"'^. 


This 
ileek. 

72,000 
39.00j 

33. '-..ll 
.nl.OO'* 


Sin  'r 

Jan.  L 

1.006  (>"M> 
093. ^#Ou 
080  000 
493.(K)0 


.\ccording  to  the  foregoing,  Boinba.y  appears  to  show  aa 
increase  compared  with  last  year  in  the  .Vv'ek's  receipts  of  13,000 
bale.s,  and  an  iu'rrea.i'e  in  shipments  of  37,009  baN>s,  and  the 
shipments  since  .lanuary  1  show  an  i wrf  as'f  r^f  3615.000  bal.^s. 
The  movement  at  Calcutta.  Madras,  Tuticorin.  Carwar,  <%c.,  for 
the  same  Week  au  1  years  has  been  as  follows. 

GALODTTA.  .WADIIAS.  TariCOni^I,  CARWAK,  RASGOON  ASI>   KDRRAOHliK. 


<< :  ■  . 

cnls  !'!■ 

w-.-'.-. 

.Vhi.t}'}tfit 

?  vhtr^  .III 

mir  ! 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent, 

ToiOi. 

1882 

1881 

188J 

1879 

9.000 

3.000 

12,000 

8,000 

4,000 
1,000 
0,000 
5,000 

13,000 

6,000 

18,000 

13,000 

170.000 
1 16.000 
130,000 

78,000 

63,000 
60,000 
42,000 
51,000 

233.000 
170,000 
178,000 
132,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7.000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  aud  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM   ALL  INDIA. 


1882. 

1881. 

isao. 

to  all  Europe 
from— 

This    1     Since 
week.        Jail.  I. 

Thig 

u-cel'- 

Since 
Jan.  1. 

This 

ttfi'l:. 

Since 
Jan.  1. 

Bombay 

A.U  other  p'rt8 

93,000l     828.000 
13,000      233,000 

56,000      462,000 
6,000      1  V(),00O 

(»9,000 
18,000 

487.000 
178.000 

Total 

100,000  1,063,000 

62,000      638,000 

107,000 

665,000 

This  la-st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  May  4  and  for  the  threa. 
years  up  to  date,  at  all  India  ports. 
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AtBXANOBiA  RsowPTH  AND  SniPMt.TW.— Throoffh  uTanK^mMut* 
w«  h»vH  miKl«  with  Mtwftrst.  IMvIks,  HMnaohi  &  Co.,  of  LivHnxjol 
and  Ali>iAnclriA,  w«  now  ri<rt<iv«  a  wcukly  cable  of  tlm  movHmuotii 
of  cotton  at  AlKxandria,  K,'vpt.  The  following  are  th^  njoeipti 
»nd  >ihipinenU  for  the  pasit  w«Mk  and  for  tb«  ooireapondinff  wMk 
of  the  pivviotiH  two  roArH 


1881-02. 

1880-61. 

1870-80 

Beoetpt*  (i"uiiu»ni")— 
TlilH  wmk.... 
Hliiuo  Sept.   1 

n.ooo 

2.8Ift-iO 

7.000 
a.78Jt.ft00 

J.  500 

s.aovi.MN) 

TMt 

wmJc. 

fHne* 
Sept.    1. 

I.OOO 
I.tSU 

8»pt.    \. 

■.•2tl.-%00 
135.330 

1  WM/..    «*/»«     1 

■zuuru  (lwlM>— 

To  Uvur|Hx>l 

ToOontliiont 

3.00 

3.O01) 

.^,ot>.i 

1II0.S7I 

631 

.•fr».;o) 
i6o,e3.'s 

Tr>t4»l    Kiiropn 

2.189 

361,830 

1,381  4.'S3.03^ 

■  A  oitntArla  »S  llis. 

Thi.s  Htateraxnt  ahowir  that  the  reeeiptfl  for  the  week  ending 
Hay  4  wer«  6.' 00  (wntani  and  the  shipments  to  all  Buropt? 
were  5,000  balm. 

IVI\.voHBi3TSR  Markbt. — Oaf  renirt  received  from  .HanoheMter 
tu-uiKht  etatee  that  the  m^rki't  U  barely  xteal/.  with  a  fair 
inqairy  at  lower  price:).  \V>i  (five  the  prioen  nl  to-itiy  below, 
and  leave  previouM  weeks'  prlue-i  for  comparison: 


Avaorr.  biirk  (Ottr.),  from  Wllmlnxtn  i  fur  IJverpool,  baron  kv|p»raa«  , 
returiiml  Ut  Wlliiitii>(uMi,  S.  (' ,  wlth.iiirK'Miii  flrti,  Mutr  trnlnif  ainia  B 
l>r  IlKlilnlnv,  liiut  Ihwu  mill  tu  iiartlm  In  .Vn«  Viirk  IMI'I  niMdi  1 
puU  iiikI  W.UI  IhiIiik  nlilpiMd  bjr  rail  ui  thi>4«  plitihi*  A  mil  39. 

Cotton  freigbtM  the  past  we«k  have  bm«Q  ••  'oHown: 


1882. 


32*  Cop. 
TvtitC 


<1. 
9%» 


9'8 

(iMgalU 

9"B*10i>,, 
9»,g«10>« 
9T„»10»9 
O'leSlOis 
U!%«10 
OaiB«10 

fl9B«t0 

oagAlO 


8I4  Ibt. 
8hirUng$, 


A.      It.    il 
6    »7  lOij 
0    »7  luiii 
'H*"    0 
7'»a3    O 
0    «8    O 
6    94    II 
4>ii»7  10>« 
4>««7    9 
4'«*7    !> 
4>9«7    0 


OoU'h 
Mil. 
Upt't 


.1 

<i»8 

in  1,8 

B»8 


1881. 


82*  Oop. 
Iiri./. 


9>«aio% 
9i«a     ~ 

9>«  9 

9  « 
t>  • 
9  * 
9     » 

»H  » 
SOr  » 


8i«a*. 

Shirlinn*. 


\OoU',. 
Mid. 
Uphl, 


9 

9'8'i 

O'gl'l 

9''8« 

«V6 
O'VU 
niaJrt 


8!>8  «   HlflU 


.H.  <i.     B.  a. 

rt  101-i^!<     2781 
•i    U     «7  tu'«{ 

!)      37  lOlj 

7l«»7     9     I 

7  is^7 

n     .*« 

9     «S 

54J7 

Mu.7  7 

519a/ 


U 

0 
O 

8I3 
8»s' 


•I 

«% 
«*l« 

6 

61,4 
6 

■•16|., 


AKw. 

Jfon. 

Tuu. 

r«dn«<. 

Thwrt. 

FM. 

Uverpoul,  ateiua  d. 

Do  mUI...<I. 
Havre,  iitaam t. 

Do     laU e. 

itviuen.  Ileum     r. 

!>•'  lutil  .  r. 
^AinburL'.BtiMxii  </. 

Uu  *all  ..</. 
Auwb'tl'iu,  aUMUii.e. 

Do          saU...<l. 

Saltlo.  steam.... d. 

Do     mU e. 

>■>«' 

14* 
'm'»''4 

'4 

»l.««»il 

•ii' 
»l»»'>«l 

>4 
'»t4'»'il 

i,4»II»»,«»ll», 

»l«»'»it  •l«»"ll 

■4                «4 
■*>•      1        •••• 

V 
«»M»*ia 

•  ••* 

*  Ckimpreesed. 

LiVKRPOOL. — By  cable  from  Liverp')ol,  we  have  the  following 
■tatemen^  of  the  week's  salea,  stocks.  Sie.,  at  that  port: 


SHtPPt^d  Ngwa.— The  eip)rts  ot  cotton  from  the  ITnited 
States  the  past  week,  as  p<r  latent  mail  returns,  have  reanhel 
73,014  bales.  So  far  ai  th-  Southern  ports  are  coacerued,  these 
are  tile  same  exports  reported  by  telegrapU,  auj  publi.siioj  iu 
the  CKa.)."ii(;i,8  last  Friday.  With  re^a.-J  tj  New  York,  we 
Incliii'  thrt  ra;iaife.i;s  of  aU  veueU  cleared  up  t:  WHu'sdiy 
night  of  this  week: 

Toiat  baUi'. 

¥v*   VoKK— X»  UverDoul.  iHir  atettiUHni  Ontalnnia,  2.223 

Celtic,  l,4S!)....Citw  of  P*ri<,  1.771....Cltv  of  Riclimnnd. 

1,1.17. ...E(?y|>t,-.!.2l.->....N.,va<la,  100....8iriiu(,  2,J.:a  ....    U,I5S 

To  Hull,  iioi- !<t«,niier  K<mi  1110    !l.iO  990 

To  Hiivre,  per  uteiiinor  Kmiice,  S!>1 591 

To  Ui'eiuuu.  per  steiiuierg  Ivronpilnz  Fr.  Wtlli*!lin,  4). ..Oder, 

905 .")50 

To  H:iiti'»iii-<.  per  S'eamop  ^'ri-*!  v.  100  lOt) 

Tu  Aiiibturiluui,  \tev  Bt«iiiuei'  Kdaui.  4 16  4tt> 

N«w  i>Ki,K»ss— r,)  iJvetiK>.>i,  iH.i-  ntciiiuers  I'ubano,  6,800 

pcralilp  Ron  Lorn  > nil.  3.(iS(! 10,  IS*! 

To  Huviv.  iMjr  Hliip  CImi  l.'B,  .">  9  i/  ..iwr  liark  Romanoff.  3.>j30     y.7;3 

MoBii.K— To  Llvorpoiil,  perjililp  Mi*ionr1,  2,.537 i..^  !7 

CharlksT').s— 111  Kov.«l.  |i«r  liiirn  M^fckfiiiu.'.jii,  1.150 1,1  lO 

To  ISire»-li)n:»,  p.r  b.l)?  .MunjeJc.4,  148  llfi 

Savan.vah— To  Liverpool,  pel' baric  Boroiuit,   1,415  UpUiud  end 

75  Seik  Isl.iiia 1.430 

Tbxas— To  Uvinpool.  per  barks  lliiii/fo.old,  !l.52 .Mimiio  Oux- 

don. 2,321 3,373 

HoKFouK— To  i.IvitimmI,  p«r  Btoamir  Podro.  3.130  ...per  sUij 

O.  W.  W.lflr.  0,!f>5  ...nerb.i  k  M.iileii     liv,  3,;i  4 1  !,3  )9 

.Baltimokk— Til  UvePi'ool,  per  Kleaiue.8  MckiKlo,  J,!i51 Tor- 

oIl^l,  3,.'>57 7,20-* 

To  Havre,  pur  r.teamer  E 'vpr.  !>61 Htfl 

To  Bieineii,  por  ateuiuer  IIi;riii HID.  1.03t) 1,0.(0 

Boston— To  hivwriKiol,  ih.r  <t»j)»  n'ro  U.va'UQ,  i,41C...nivrl.in. 

831  ..Palentlnn.  l.OIR.  .Pulinvra.  H97...  Vi:>tiiiian.  1.088.      5.!10l 
PaitADGLi'iiiA— To  Liverpool,  pci  8Wiaiuer  luilianu,  l,i.73  1.0. H 

Total 73,011 

The  particulars  of  the.*?  shipm'^nt^.  arraoifed   in  onr  asui! 
form,  are  as  follows: 

£i-r.men  Ami)- 
Liver-  <t  Horn-    ter-  Barce- 

ponl.       Hull.    Unrre.    burg.    dam.  Seval.    lona.  Tola! 

ll.l.",8   9J0   591   UJO   416  13.7l.'i 

10.4a6  9.773  20.259 

2,537    2.,'i37 

ObarlentoD 1,150       148  1.29i 

Bavannali..      1,490    1.49ii 

Te.'tua 3.273     3.273 

Norfolk 13.299    13.2'I9 

Baltimore..      7.208    061    1.03O    O.llWi 

Boston 5.901     5.9)1 

PlUladelp'a      1,073    l.OTJ 


Hew  York.. 
K.  Orleans. 
Mobile 


of  the  week bale*. 

Of  which  «x|»ort<:rH  t""' 

or  which  HpiwiiUitors  muK.. 

ShIom  a  iiieiicau 

vctual  exiHirt 

Furwardeil 

Total  stoci'  -Kstlmateil  .   . 

Of  whICu  A  Uorivao— Estiiu'd 
Totitl  iii.|.urt  of  cue  week 

Of  whicn  American 

amount  aBoat 

O.'  which  Ameriuwn 


Apr.  14 


4e.&a< 

.1,80V 


s:  i.vi  I 

671,0O( 

OT.OO' 
4S.OO< 

461.000 


Ipr.  21 

Apr.  28 

76.0O« 

05.00< 

11    n 

11 M 

n,50«. 

2.70<i 

49.500 

40.00< 

l.n'i 

H  oo 

i  ..<ii  I- 

1  i.Vi   1 

'.lor.iMii' 

115  :  'H» 

586,00 

6.0,>0« 

linn'O 

1?:)."0<. 

70.0iM' 

Bl.Ooi 

5o4.0<)<. 

44iM)0< 

VIS. oil' 

IH7.nii' 

ifayS. 


63000 

s  ^00 

3,700 

40,000 

3.700 

1  "...100 

9'JO.OOO 

632,000 

105,000 

.^9,000 

446.000 

181.900 


The  tone  of  the  Li verpiHii  maricet  for  spoca  and  faturns  each  day  of  tha 
week  endlnt;  May  5.  aud  the  daily  oIosIok  prioea  of  siwc  cotton,  have 
l>een  as  follows: 


itpoL 

ScUunlatf 

)r,„ft.,v 

T't€»itaii 

Wedne*. 

Mud.    Inq. 

fruuly 
Bupplted. 

••»9 
61»1« 
10,000 
1,000 

ThnrKVfi. 

Fndav. 

Market,  > 
12:30  P.M  J 

lU.Upl'db 
v.i   .orl'ns 

Sales 

SpBO.A  exp. 

B  iBler.but 
no*  quotH- 
b.y  lower. 

'-"ill 
6^8 

10.0' HI 

2,000 

B.aier. 

6''8 

12,"  wo 
2.0  )- 

Steady. 

B:i'*(!'y 

Ou.l 

*isler. 

gv;"> 

8.000 
2,00.1 

Kalr 
dm  nd 

freely  met 

6?a,. 

12.000 

2,000 

Easier. 

lo.ooo 

2,000 

FulUltM. 

M«rK.-i,   i 
13:30  P.M.  ^ 

-Market, 
5  p.  M. 

Weak. 
Weak. 

Quiet 

rt--:ldy. 

DnI!. 
Qalet. 

Dull. 
Doll. 

na». 

nnll. 

rUeAutiiibl  -iitleH  ot  I'tiiU''*- 
below.  These  sales  nee  o.t 
auless  otherwise  statel. 


...bjlo   .t.    ^^tJalJi 


•  •  11      V  im  are  glroD 
.J  .V  .d..Uita^  clause 


Delivery.  d. 

April 6*i«4 

Apr.-.May (Ho.,^ 

l^-.V    ;   'Til-    ..Ij'lcl®*"!!* 

June-J  uly *i**in  i  April 

8ept.-Oot. . 


May 

iMny-JuDO  . 


«f».;4 

June-  luly 64»«4 

AiiK.-Sept 6-'S,4 


EJ.r^..^Ar. 

I      Deltrtry.  d.      I 

Julj  An?     fi*Ss4  I 

lAllK.-Sli i;-'V4  1 

I  H.-nt.Oi-t >;«5«4  i 

«*«t4  1 

MONnAT. 

64**4     I  Jnne-.Ialy «**«4 

•»«'k4  6.4*«4  i  Jiily-AuK 6**ti 

.Inlr-\n<t 6*''.4     A  nt'.-'crit ff^.n 

Aiig.--'»'>pt  .  

Oct.-NuV  . . . 


TUBSDAT. 


Detirery.  d. 

Mnv-.Tiiiie    6»»M 

.  ..'"-l-l* «"«« 

i  AuK-Sept 6»'«4 

,  eiept.-Oot e^e* 


.'i6!,-4  '  S  pt.  Oct 6«»M 

.6-10«4  ' 


May 

May- June  ..6i»n»^»iu 
Juue-Jiily U^^in 


«S9. 4  ]  Jnly-Au? 6««i.i 

14  ®4'<i4»«(.4 


I  Sept.-Oct 6«»(i4 

May-June 6**«4 


ToUl...  5ti.l2.5       9i>0ll,3Ji    1.6J0       416    1.1.>0        143    72.044 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cottoa  from  United  States  ports,  etc.: 

BociiDAi.R,  steamer  <lir.),  before  reporteil  on  Are  at  Sebastopol,  was 
first  dUi'ovenHl  ti>  bt^  on  dr.^  Ill  ibu  inaUihold.  Wiien  seiiltlcd  she 
lay  in  22  feet  aft  aud  liiforwa''d;  vi'S-sel  coiiipleielr  gutted  fmni 
Stern  to  b  inkers,  forein  bst  ororhoiird:  eni(liie.s  aud  afterpa  t  of 
vessel  appariMiIly  uninjured;  the  coium  from  aftcrhold  was  ex- 
pected to  bti  salved  in  a  il  itii  i<ed  condition. 

BWALi/.w,  fhip,  Ouueuii,  fioin -Vcw  Oileaiig  for  Reval,  arrived  in  the 
Downs.  A.  .M  ,  April  19,  ui  I  rup'irted  having  lost  an  anchor  aud  l> 
furlioins  of  cliain  ;  woul  1  iimcui-e  others  mid  proceed. 

Ca&E».  briit  (tier.),  Lo.iKaii,  from  UalV'  stou  for  Brem  n.  was  "truck  by 
lli.;htuiii.;  an  I  sot  o  i  lir.i  mi  8  tturd  iv,  April  29,  when  120  mil  s 
out  frtiin  U.ilv'est4»u.  The  ves.sel  w.i8  ueailed  for  this  per.,  wliore 
ahe  arrived  Sainlty  ni.:hi.  Sue  was  sunk  in  11  feet  of  waier  on 
Monday  uioniiiii;  aii'l  th.i  llrewis  exiioirul>ihed.  The  earifo  eon- 
elsli'd  of  !»70  bales  of  cotton,  and  was  valued  at  $  5,oii0.  The 
Cerin  was  built  111  1-73  a  :d  was  owied  bv  Burgsllde  and  others 
of  KUbUttth.    The  damage  to  the  vceacl  la  $10,000. 


May 639„4a-i8,,4  1 

Mav-Junn  ..63»»4a:'8,ii 
June-July 6*i.4l 


AiiK.-Sept  .  U<>l«4aB0j4  | 
Wkukksdat. 

July-Aue..  .i;*8(j4^45«4  I 

Ane.-^cpt 49„4 

8ept.-Oct..  .(i«e4a.«3»4  i 

TUtJIU>[>AY. 

May r.»8„4|  AuK.-Sept 64»84  ' 

May-.Tnne U38,4  |  Jme-July t"B4  ' 

Juue-Jiilv B*'ii4  I  Jiiiy-Au,; (■*»  4  | 

Juiy-Aug b4»e4  I  8ept.-Oct 64a,4  | 

Frioat. 

May.r 6'-8-4»"s4  i  June-July 640^4  1  AiiK--Sept 848^ 

Mayjune  ..6^^^■»^^t^  I  July-Aug 644^  |  8epU-Oot 641^ 


I  Anit.-^'ept 648,4 

.rn"r-lni> «**»« 

I  AUg.-Sept 64*(4 

Tune-July 64»«4 

May '  '*a4 

IJuuf-Jiily •»*is4 

I  AUg.-Sept 648,4 


BREADSTUFFS. 

FRIOAV.  P.  M..  May  5,  18P2. 

Flour  ha^  latterly  been  dull  and  more  or  less  depressed, 
though  in  the  fore  part  of  the  week  the  market  wa.s  strong  in 
sympathy  with  an  advance  in  grain.  Winti-  r  wheat  brands  have 
been  freely  oJFered,  but  the  s-pply  is  limited  mainly  to  the  me- 
dium grade!),  the  two  extremes  being  in  rather  small  supply  ; 
choice  grades  at  one  time  were  freely  taken  not  only  for  home 
consumption,  but  for  shipment  to  the  British  provinces.  The 
low.?r  grades  of  spring  wheat  flour  have  been  dull  and  more 
or  le.ss  nominal,  and  even  some  grades  of  patents  have  been 
alow  of  sale;  but  choice  Minnesota  straights  and  clears  have 
been  in  good  demand  and  firm.  City  Kill  has  been  qniet. 
To-day  the  market  was  generally  dull  and  the  lower  grades 
wetk. 

Wheat  on  the  tarn  of  the  month  advanced  both  here  and  in 
Chicagj,  largely  because  it   was  found  that  the   specalatiro 
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clique  in  the  latter  market  were  not  making  the  heavy  deliv- 
eries with  a  view  of  depressing  prices  and  starting  afresh,  that 
Lad  been  expected.  The  crop  advices  from  some  of  the  minor 
wheat  States  and  from  Canada  were  rather  less  favorable,  and 
this  fact  aided  the  advance  to  some  extent,  while  the  export 
demand  also  showed  some  increase.  Bat  within  a  day  or  two 
prices  have  decline*  materially,  owing  to  quite  liberal  deliveries 
on  May  contracts  both  here  and  at  the  West,  and  generally 
favorable  crop  reports  from  the  leading  agricultural  districts. 
The  speculators  are  now  more  than  ever  fearful  that  the 
bull  cliques  intend  to  unload  at  the  first  opportunitj',  and  it  is 
generally  asserted  that  the  latter  are  short  for  this  month,  if  not 
for  later  deliveries.  To-day  the  market  was  dull  and  lower;  No. 
2  red  sold  at  ?1  47%  for  May,  ?1  47M  for  June  and  §1  32%  for 
July. 

Com,  early  in  the  week,  was  higher,  owring  to  the  poor  quali- 
ty of  most  of  the  receipts  by  the  canal,  most  of  which  fell  much 
below  the  grade  of  No.  2;  but  latterly  they  have  been  of  good 
quality,  both  by  rail  and  canal,  and  this  fact,  joined  with 
steadily-increasing  leeeipts  at  Chicago,  has  caused  a  fsharp 
break  in  prices  within  a  few  days.  The  receipts  at  Chieag'o 
during  the  past  three  weeks  have  been  double  those  for  «,  like 
period  last  year,  and  speculators  begin  to  suspect  that  the  stock 
held  back  by  the  farmers  is  very  large,  and  that  they  Have  been 
selling  it  for  f utare  delivery  at  the  tempting  prices  current  for 
some  time  back.  To-day  the  market  was  quiet  and  slightly 
lower,  though  more  steady  towards  the  close;  No.  2  mixed  sold 
at  82^c.  for  May,  82%c.  for  June  and  82%c.  for  July. 

Rye  has  been  dull  and  weak.  Barley  has  declined.  Oats 
have  been  manipulated  by  speculative  cliques  both  here  and 
at  Chicago,  with  a  view  to  a  rise,  based  on  the  expectation  of 
small  receipts  for  some  time  ahead.  An  advance  took  place 
early  in  the  week,  but  latterly  an  important  increase  in  the  re- 
ceipts at  Chicago^has  caused  a  decline.  To-day  the  market  was 
lower;  No.  2  mixed  sold  at  59%c.  for  May  and  5S]4e.  for  June. 

The  following  are  closing  quotations  : 


No.  2  spi-lng...^  bW.  $3  00® 

No.  2 -winter 3  25® 

Superfine 4  15® 

Spring  wlieat  extras..  5  25® 

do  bakers' 6  75® 

Wis.  &MlEn.  rjemix.  6  25®  7  50 

Minn,  clear  and  stra't  6  00®  8  25 

Winter  8lui>p'g  extras.  5  00®  5  60 

do  XXandXXX...  600®  750 

Patents 7  75®  9  2o 


FLOUK. 

3  75 

4  15 

5  25 

6  00 

8  00 


City  slilpplng  extras.  SO  S5® 
Soutlieru  bakers'  and 

lamily  brands 6  90® 

Soutli'n  sli  ip'g  extras.    6  25  r 


7  20 


8  75 
6  75 


Eye  flour,  superllne..    4  60®  5  00 

Com  meal- 
Western, &c 4353'  450 

Brandywine.  *.c 4  503   4  60 

Buekw'tflour.lOOlbs a    


Wheat- 
Spring. per  busli.  $1 10  ®1  45 

Spring  No.  2 136  ®1  44 

Red  winter 117  ®149 

Red  winter,  No.  2  148  'S  .... 

White 130  ®143 

Com— West,  mixed  76  ®    83 

West.  mix.  No.  2.  S2^a    i'3 

Western  yellow..  84  a    86 

Western  white  ...  90  a    91 

Southern  white..  97  @    99 

Southern  yellow.  1=7  ®    88 

Bye— Car  lots 90  -a    92 

Boatloads 94  ®    95 


GRAIN. 
I  Oats- 
Mixed 60    ®    62 

White 60     a    65 

No.  2  mixed 60    »    60ia 

No.  2  white 6214®    62% 

Barley- 
Canada  No.  1....  114 
Canada  bright...  115 
State,  4-rowed...  1  10 
State,  2-rowed...  1  05 
Barley  Malt- 
Canada  125 

State,  2-rowed...  1  00 

State,  4-rowed  ..  1  10 


•  1  15 
B,l  16 
®1  15 


®1  40 
®108 
®1  15 


The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
nt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  raU  and  water,  April  29,  1882,  was  as 
follows: 

Com,  Oata, 

bush.  btish. 

342,052     374,005 

58,000       73,000 

21,500       23.500 

304.682       34,123 

1,618,334       68,676 

18,076  1,559 


In  $tore  at— 

Kew  York 

Do.  afloat  (est.) 

Albany  

Buffalo „ 

OhicasT) 

Uilwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

flt.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 

On  canal 


Wheat, 

hush. 

1,403,236 

62,000 

1,700 

156,480 

3,485,239 

1,070,626 

781,769 

371,845 

105,513 

96,000 

421,255 

6,199 

831,195 

36,504 

94,135 

12,714 

229,600 

95,609 

418,471 


Barley, 
bufth. 
11,612 
100,000 
33,000 
37,484 
62,728 
34,509 


Rye, 

bush. 

94.954 

8,000 

65,200 

30.280 

293.307 

67,731 


230,831 
33.300 
79.000 

343,371 
90,225 


30,301 
23,846 


357,091 
494,362 
546,000 


54,415 

83,503 

236,408 

83,000 

61,290 

220,308 

114,233 

949,983 

2.206,730 

1,263,000 


24,446 

36,830 

13,183 

75,088 

197,372 

377,754 

9,500 

16,776 


2,530 

80,000 

2,815 


3,S05 

2.570 

80,000 

73,680 


55,071 
3,967 


10.301 

48,904 


2,753 


11.151 

730,193 

36,905 

11,600 


1,953 


98,763 


113,997 

12,500 

3,072 


1,160 
50,605 


68,000      133,000 


Tot.  April  29,  '82.  10.577,543 
Tot.  April  22,  '82.  10,809,461 
T«t.  April  15,  '82.  11,200,229 
Tot.  April  8,  '82.  11,732,326 
Tot.  April    1,  '82.  12,101,735 


8,107,217  2.169,813  609,185  1,092.759 
8.319,520  2,222,247  644.084  941,298 
8.126,325  1,775,252  772,007  937,183 
8.913,418  1,529,799  933,253  983,390 
9,690.651  1,682.691  1,080.981  995,941 
Tot.  April  30,  '81.  18,526.123  13,034,769  3,101,200  1,276,178     339,587 

THE    DRY   GOODS    TRADE. 

FiiiDAY,  P.  M.,  May  5,  1882. 

"The  past  week's  business  has  been  light  »nd  somewhat  disap- 
pointing to  merchants  in  the  dry  goods  trade.  The  demand  at 
first  hands  was  irregular  and,  upon  the  whole,  sluggish,  many 
spring  and  summer  fabrics  having  been  in  a  measure  neglected 
because  of  the  unseasonably  cold  weather  that  prevailed.  The 
jobbing  trade  was  generally  quiet,  transactions  having  been 
mostly  restricted  to  filling  orders  of  which  a  fair  number  were 
received  from  retailers  in  various  parts  of  the  country.  Values 
remained  steady  on  the  most  staple  cotton  and  woolon  fabiias. 


but  standard  ginghams  have  undergone  a  material  reduction  in 
price,  which  led  to  a  more  active  movement  in  certain  makes. 
The  financial  condition  of  the  trade  is  generally  sound,  but  the 
jobbing  house  of  Chase  &  Cabot,  St.  Louis,  have  virtually  sus- 
pended payment  within  the  last  few  days,  with  liabilities  of 
about  $450,000.  The  firm  intend  going  into  liquidation,  and  it 
is  thought  they  will  be  able  to  pay  in  full  as  their  assets  are 
reported  to-be  considerably  in  excess  of  their  indebtedness. 
The  mill  properties,  *c.,  belonging  to  the  estate  of  the  A.  & 
W.  Sprague  Manufacturing  Co.  were  not  sold  at  auction  on  the 
4th  inst.,  as  expected,  no  bidders  having  been  found  at  the 
upset  price  of  $2,880,000. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  ending  May  2  were  2,939  packages,  of  which  the  largest 
shipments  were  made  to  the  following  markets  :  Africa,  2,161 ; 
Chili,  220 ;  Great  Britain,  165  ;  Brazil,  117  ;  Venezuela,  55,  etc. 
The  movement  in  plain  and  colored  cottons  on  account  of  back 
orders  has  progressed  steadily,  but  the  demand  was  strictly 
moderate  throughout  the  week,  and  mostly  confined  to  small 
lots  for  immediate  distributions.  Brown  goods  were  ia  moderate 
request  at  steady  quotations,  but  the  demand  for  bleached 
goods  was  light  and  irregular,  and  colored  cottons  were  quiet 
and  unchanged.  Print  cloths  were  in  fair  demand  and  closed 
firm  at  3  15-16e.  for  64x64s,  and  3  7-16@3^c.  for  56x60s.  Prints 
were  slow  of  sale,  and  ginghams  were  dull  until  the  middle  of 
the  week,  when  a  somewhat  better  demand  was  stimulated  by 
the  reduction  of  Canton  and  Renfrew  dress  styles  from  12^c.  to 
lO^c,  and  Amoskeag  staples  from  lO^^c  to  9o. 

Do.^ESTic  Woolen  Goods  — As  regards  new  business,  trade 
has  ruled  very  quiet  with  the  woolen  goods  commission  houses, 
and  the  jobbing  trade  was  of  limited  proportions,  owing  to  the 
unfavorable  state  of  the  weather.  Heavy  cassimeres,  suitings 
and  worsteds  were,  however,  distributed  in  fair  quantities  in 
execution  of  baek  orders,  and  there  was  a  steady  movement  in 
overcoatings  and  cloakings.  Spring  cassimeres  were  mostly 
quiet,  but  stocks  are  in  pretty  good  shapi;,  and  there  was  no 
great  pressure  to  sell  below  regular  prices.  Kentucky  jeans 
continued  very  quiet,  and  satinets  were  in  light  and  irregular 
demand.  Flannels  and  blankets  were  dull  (as  usual  at  this 
stage  of  the  season)  with  the  exception  of  dress  flannels  for 
which  some  fair  orders  were  placed  with  agents.  Carpets  were 
jobbed  in  considerable  quantities  and  prices  ruled  firm  and 
unchanged. 

Foreign  Dry  Goods  have  continued  quiet  in  the  hands  of 
importers,  and  the  jobbing  trade  was  not  by  any  means  active. 
Medium  and  fine  plain  silks,  Rhadames  and  watered  silki  were 
taken  in  small  lots  to  a  fair  amount,  but  low  grade  plain  silks 
and  summer  silks  were  sluggish.  Dress  goods  were  lightly 
dealt  in,  aside  from  nun's  veilings  and  a  few  other  specialties 
in  which  there  was  a  moderate  business.  Linen  goods,  white 
goods,  embroideries  and  laces  ruled  quiet,  and  there  was  only 
a  limited  call  for  hosiery  and  gloves. 

Importations  of  Dry  Good*. 

The  importations  of  drv  goods  at  this  port  for  the  week 
ending  May  4,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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FIniuiolal. 


W.   W.   Farmer, 

MOKKOK,    I.OVIHIANA. 

Coiinsplor,    Solicitor   and    Attorney. 

PriiotloM  In  th«  lil«irlci  Circuit  nnd  Haprwn* 
Caurtt  of  th«  Unlleil  Htmi-i  m.i)  of  tli«  8uiU.  to 
alloluMlof  au<».  Han  aiMilhcr  bunlnuw,  >na  O*- 
TotM  hi*  panonal  uttentlun  t«il  all  hla  tlm*  axelu- 
itv4ly  to  hit  profHalon.    Htfan  lu  Bank  of  Moaro*. 


The  Brooklyn  Trust  Co. 

Cor.  of  Mont«Kn«  ft  Cllntoa  iti..  Brooklyn,  I».  T. 

Ttalf  Conpuir  la  aothortiad  bj  apaolal  oharUr  to 
aet  aa  raoalTar,  tnutaa,  guardian  aMoator,  or  ad. 
ninlatrator.  ^         .  .  .    . 

It  ean  aot  aa  aiant  In  the  aaUor  manaaamant  of 
fMl  mtau.  oollaot  Interwt  or  dlTldanda,  raoeWa 
rMlatry  and  tranafer  kooka,  or  naka  purohaaa  and 
aala  of  Oovarnnient  and  other  aaoorltlaa. 

RellHloua  and  ehariuble  Inatllullona,  and  peraoni 
anaocuatomed  tn  tha  tranaaotlon  of  builnaaa,  will 
and  thia  Company  a  aafa  and  conTenlent  depoaltorj 
for  moner.         CUA8.  K.  MAKVIN.  Vloe-Praal. 

TRU8TBK8 : 
Wm.  R.  Kendall,  llenrr  Sanxer,    Alex.  McCue, 
John  P.  Kolfe.       Chaa.U.MarTln.  A.  A.  Low. 
K.  K.  Kiiowlton,    Abm.  H.llayllB.  llenrr  K.HbeldOn, 
H.  B.  riurroponl.  Dan'lChauiicey.  John  T.Martin. 
Alex.  M.  White.  Joi.l»h  <).  Low.  Kdmund  W.Corllea 
Frederic  I'romwell. 

WM.  K.  UUMKBK.  Secretary. 


AMERICAN 
FINANCE  COMP'Y, 

a  Jk  7  NASSAU  ST.,  NEW  A'ORK, 

434   LIBRARY    ST.,   PHIL,ADEI.PU1A, 

PORTL.AND   BLOCK,   CHICAGO. 

Capital  Stock,   -    -    •    91, 000,000 

BOUND  INVKSTMKNT  8KCURITIKS  furnished 
to  Corporate  and  Private  luTestora. 

CAPITAL  KURNI8HKD  OK  PROCORKD  for 
Rjillrottd  Companies  havlnfc  lines  under  oonstme- 
tlon,  and  tlitilr  Bonds  purchased  or  neftotlatod. 

KINANCIAL  NEGOTIATIONS  conducted  for 
Counties.  Towns  and  Cities,  and  for  Uiiltroad  Com- 
panies and  other  Corporations. 

WILL  CONDUCT  TIIK  FINANCIAL  RB-OR- 
Q.\NIZATION  of  Kallruad  Compan'es  and  other 
Corporations  whose  propertj  Is  In  the  hands  of 
Kecelrers  or  Trustees. 

WILL  BVY  AND  SELL  INVBSTMKNT  BBCOR- 
ITIES  on  Commission. 

WILL  BUV  OR  8KLL  DEFAULTBD  BONOS  or 
eonrert  them  Into  Interest-parlnK  Inrestments. 

Circulars  and  other  Information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
Wm.  P.  WATSON,  Scc'r  and  Treas. 


Flnaaolsl. 


W.  C.  FLevD-JoNKS  William  RoBiaoN, 

Members  oi  the  K.  T.  Stock  Kzchanie. 

Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.   !I    EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Inrestment  Securities 
bouKbt  and  sold  Citrlctlr  on  commission]  for  cash 
or  on  roarifln. 

OllifFe  &  Schmidt, 

No.  72  BROADWAY  *  No.   13  NEW  ST., 

BROHERS   FOR   THE   PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFB, 

Member  of  N.  T.  Stock  Kzobainse. 
BDHUND  P.  SCHMIDT. 

Member  of  N.  T.  Stock  Kzchange 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Noa.  87  &  89  Wall  St,  New  York. 

BONDS.STOCKS  and  INVKSTMKNT  8BCCRITIB8 
BOUOUT  AND  SOLD  ON  COMMISSION 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stock  Exoh  Ke 
Wm.  Klliman.  Member  of  the  N.Y.Mlnlnir  ExchVe 


JOBMPuNDIB.  EUCAKC  1IIIITKN8.  ADO.  NATBAH. 

Pondir  &  Co., 

stocks,  Bonds  &  Inrestment  Securities, 

30  EXCHANGE  PLACE.  NEW  YORK. 

Orders  ezecated  on  the  London  and  European 
Markeu. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  68  EXCHANGE  PLACE,  NEW  TORK. 

KrocKS,  Railboad  Bovsi,  GonBimiXTS  aitd 
lUMauLuraooi  SaovaiiuN  Bouaox  amo  Bolb 


Auu.  8,  clabk.      h.  b.  baoom      L,  B.  Baook 

Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

8  Pine  Street,   New  York. 

Bar  sod  sell  on  eommlaalon  all  Beonrltlea  dealt  la 
St  the  New  York  SUiok  and  the  New  York  MInInx 
Rxobanasa.  Deposlu  reoalTed  and  inMrest  allowed 
on  balanoea. 


roKnrci  D.  Barkir,     Minby  C.  Tinkbb 

Member  N.  V.  Stuck  Bxchanie. 

Barker  &    Tinker, 

STOCK    BROKERS, 
31  &  S3   BROAD   STREET,  NEW  YORK. 

ROOM    a 
Bar  nnd  sell  on  commission,  for  Inrestment  or  on 
mariiln,  all  securities  dealt  In  at  the  Mew  York  Stock 
Kjcliange. 

Wood,   Huestis   &  Co., 

31  FINE  ST..  NEW  YORK, 
BANKERS    AND    BROKBB8, 

succbssoks  to 

WOOD     A    nAVIK. 

Rzecnta  orders  in  all  seouritlos  listed  at  the  New 
York  Stock  Exchance.    F'*r  Sale. 

FIK8T-CLAS8  UAlLHUAU  "  18T  MURTOAOK  BOKDK." 

OBOROB  C.  WOOD.  C.  U.  HUBSTI3.  L.  M.8WAN. 

Gwynne  &  Day, 

[EetabUshed  1854.|        No.  45  Wall  Street 

Transact  a  xeneral  banklni  and  brokeraae  busi- 
ness In  Railway  Shares  and  Bonds  and  Ooremment 
securities. 

interest  allowed  on  deposits. 

Inrestments  carefully  attended  to. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS. 
T  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks 


PInnnolal. 


J    D.  PHINCk.  JA8.  WHITKLY,  H.  CBrOER  OAKLIT 

IlAURY  O.  Logan.     Maynaku  C.  Eyhb. 
W.  R.  TUAVEBS,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADWAY,   NEW    YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  MLnInx  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washinfcton,  Boston,  BridKeport 
arrt  New  TT»vt»n. 


-BnRKERS- 

25fiNe§T. -t^eiwYoRlO 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  Or  all  reputable  Securities 
bought  and  sold  In  the  OPBN  MARKVT.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  Check. 


l3oodti> 


ettau 

Si  So. 


BANKERS 

3M  Breadwny.    cor.   ExchanKe   Place.  N.  Y, 

Branch  Office,  ViS  l,a  8alie  8t.,  Cblcaco. 
TRANSACT  A  GENERAL  BANKING  BUSINESS, 
I.NCI.UUING  THK  I'UKCUASE  AND  SALE  OF 
bTUCKS  AND  BO.NDS  KiiU  CASH  OR  ON  MAR- 
GIN. BUY  A.ND  SKLL  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUKCK  AT  SIGHT. 
P.  O.  Box  447. 

d.  a.  boodt,  c.  w.  molcllan,  jb. 

Reuben  Lbland,  F.  O.  Saltonbtall. 


cADeciUb.tCi^^ 
C^  Co. 

BANKERS, 

No.    18    WALL    8TRBBT, 

New    York. 

Transact  a  General  Banking  Business,  InclndtnK 
fie  purchase  and  sale  of  STOCKS  and  BONOS  for 
c  ish  or  on  martrln. 

Bur  and  Sell  Inweatment  Seearltlea. 
P    O.  BOX  8,M7 

A , U,  JUsouu   Watland  Tkak     H  J.MoBai 
W  C  £JU.        ^  .  ks^^JM 


Hatch  &    Foote, 

BANKBRB,  No.   13    WALL   STHBICT, 

(irr  mp  bbll 
.JOVBRMMkNT  BONDS.  STOCKS  AMD  MISOW.* 
LAWBODS  8«CUKITI»S. 

R.  A.  Lancaster  &  Co., 

BANKKKS  AND  BKOKEKH. 
«a     HHOADWAV,    NBW     VOHK, 

nXALKKH  IN 

Flrat-daaa    Invealineiit    Nernrltlea. 

(lllVl'.KNMKNT    ItONIW,   hTATK,  CITY,  COU.NTY 

RAILROAD  a  MISCKLLANKOCH  8K<;UKITIK8 

ItouKht  iind  Sold  on  Oommlssloa. 

VirginUi  las- Htc0kvaN4  OouponM    BougU. 

SOVIHKHS    HKiJUHITIKB    A    KFICVtlLlX. 

LOANS    NBUOTIATBD. 

iMTBBtaT  ALLOWKII  ON   DBPO«m. 


jouM  r.  trtAUM. 


Obobob  Stabb. 

George  Stark  &  Co., 

HANKKHS, 

No.  33  NASSAU    STREET,  MEW    YORK. 

Buy  and  tall  Inreatment  Seonrltles  foi  oaah  or  oa 
eommlaalon*  A  specialty  made  of  Western  Fara 
Mort(taa«*  bearlnir  from  7  to  10  per  oent  IntereaU 

Will  nndertake  the  nCKOtlatlon 'of  loans  apea 
Western  City  property  In  larjre  or  amail  amonnta. 


J.    P.    WII«TRINCII\M, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

SICtnUTIBS  BOUGHT  AT  TUB  AUCTION  BALB8. 

No.  3«  PINE  i^TKEET, 

NEW    YORK. 

C.  M.  BUTTBB.  W.  N.  WAUCMU 

Member  of  N.  V.  Stock  ExchanKe. 

Rutter  &  Walker, 

BANKERS     AND    BHOKERSj 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mari 
Bin.  an  Securities  dealt  In  at  the  New  York  StocM 
KxciiiinBe.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele' 
Kraph. 


NBW  YORK: 

Geo.  w.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  ZlMMEUHAN. 


CINCINNATI.  0.: 
W.  P.  TBOHA8. 
W.  M.  WtLBHIBI. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS. 

74    BROAD  WAV,    NEW    YORK. 

Uff  WEST  THIRD   HT.,   CINCINNATI.    O, 

STOCKS  and  BONDS 
At   Auction. 

me  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  cluises  of 

STOCKS    A!«I>    BONDS* 

ox 
WEDNESDAYS    AND    SATCUDAYS. 

4DR1AN    II.    iraVLLER    Al   iiON 

No.  7  PINE  8TREE1'.  NEW  YORK. 


John  B.  Manning, 

BANKER    AND    BKOR.*.;;,; 

No.    6   Wall    Street,    New    York  Cltr, 

SOUTHERN    SECURITIES 

A   SPKCLALTV 
State.  Municipal  and  Hallway  Rends  and  Coupon! 
bouKhiand  sold  at  beat  market  rales,    inrestorsor 
deslesr8  wishing  to  buy  or  sell  are  Isrlted  to  communl- 

cal«i  w.bu  us. 

Member  of  the  New  York  Stock  BxcDanse. 


SPECULATI  -N    AND     INVESTKENT 
IN  STOCKS  AND    SHARES 

W^iTH    A    raiNmU'I    RISK. 

EXPLANATORY  BfiJ^X  Just  published,  gratK 
and  po«t  Tee  UDon  applvittion. 

OI'ERaTORSIN  STOCK  EX'HANGB  SBCURI- 
TIKS  »h<iuld  test  this  systt-m.  by  which  lam  proBta 
aie  reallied,  and  the  possibility  of  losses  redneeato 
atnlnlmum. 

0PIVION8  or  TH'  PBBSS. 

OieOSCTTfcr  OoirM*— "The  sysiem  recommended 
by  Mes  rs.  Outterirtue  A  Co.  is  ea..y  to  oomprehend 
and  safe."  J"^n  BulJ— "  An  easy  and  apbareniiy 
safe  syntem,  worth!  of  public  oonfldence. "  CVnart 
Journal—"  An  cxccnent  way  of  sprcnlutlnc,  ably  aet 
forth."  OltJiltm-'Anlnterestlnsbiok.  TnUsrsitni 
commenrts  itselt  as  beln«  a  rery  safe  one."  Nstn  o/ 
tht  If 'arid— "  This  book  Is  well  wonb  re>dlDB.  One 
cannot  do  better  than  retain  their  serrtoes." 
W.    Ol'TTERIlitiE   &    CO., 

Swoi     Brokers,   Mo.  7    Drapers   Oardena, 
iQHOON  S.  0.,  SHQLXSD. 
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Financial. 


Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  Goveriimentu,  Stocks 

aud  luvestinent  Secaritles, 

Opposira  Second  St  ,       3*  SOUTH  STREET, 

BALTIMORE,     MD., 

Have  Western  Union  wires  in  their  offices,  bj 
means  of  whicli  immediate  communication  can  be 
bad  witii  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols.  Ten-forties.  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Hallway  Securities.  Correspondence  so- 
licited. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  middle  Street, 

POBTIiAND,    niAINE. 

Dealers  in  Government,  State,  County,  City  and 
Raitrrad  Bonds,  Ban  K  Stocks,  &c. 

Desirable  Investment  Securities  constantly  on 
band. 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.  i.ons,  mo., 

Bnr  and  sell  Government,  State,  County.  Township 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  specialty.  Foreign  exchange  bouvibtand  sold 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASB  CAPITAL,  $300,000. 
I.OI7ISVII.I<E,    KENTUCKY. 


George    Eustis    &   Co., 

B  B  O  K  B  BS 
OIN'  INNATI,  OHIO. 


Publications. 


■«a  THE  (JBEATEST  LIVING 
'  Authors,  such  iis  Prof.  Max 
Milllei',  R.tht  Hon.  W.  E. 
Gntdstone,  Jas.  A.  Froude, 
Frol.  Uuxirr.  K.  A.  Proctor 
Edwnrd  A.  Freeniun  Prof. 
Ty,.dail,  Dr.  W.  B.  Carpeii. 
rfT,  P>of,  Goldniii  l^inith, 
The  Dune  of  A^cyll,  v»  in. 
lilacU,  Miss  Thackeray, 
Mrs.  Mulock-CraiU,  Geo' 
MacDoiiald,  h  rs.  Oliphiint, 
Jean  IriKeluw,  Th'  s.Hui'dy, 
Matthew  Aiuold,  W.  H. 
Mallock,    VV.     W.      Story, 

=5 J  Tourgeii  eO;  Ruskin,    Teu- 

nysoH,  Brovi'ning,  and  many  others,  are  repre- 
sented in  the  pages  of 

Littell's  Living  Age. 

Thb  Uivinq  Aob  has  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  commen- 
dation and  success. 

A  weekly  magazme,  it  gives  more  than 

THREE    AND    A    QUABTBH  THOUSAND 

dotible-column  octavo  pa«es  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
Its  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Kssavs.  Reviews.  Criticisms.  Serial  and  Short 
Stories.  Sketches  ot  Travel  and  Discovery.  Poetry 
Bclentlac.  Biocraphical,  Historical  and  Political  In- 
formation, from  the  entire  body  ot  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
Jf?S.^i,*'  the  only  satisfactorUy  fresh  and  COM- 
PLUTB  compilation  of  an  indispensable  current 
literature,— indispensable  because  It  embrttoes  the 
prouuctions  of 

THE     ABLEST    LIVING   WRITERS 

Art"  ''™°<'''«»  o'  Literature,  Science,  Politics  and 

-,'^j'°  f*''*''  T*"!  ™a.kes  himself  familiar  with  tta 
c-intents  can  lick  the  means  of  a  sound  litelarv 
cuIture."-.YcTO  York  Tribune.  "teiary 

■.',' A";  Indispensable  vl8itor."-jrw  York  ObterverM 
Ills  indispensable  in  every  honsehol  i  where 
iSl«ikT"i^}t  «'!»<ie  ,to  keep  up  with  the  current 
thought  of  the  day."  •  •  "  '■  It  Is  a  thnmiToV^ 
compilation  of  what  is  best  in  the  literature  of  the 
day.  whether  relating  to  history,  biography  action 

Eli"*'''' if  V<'°i.''r\5®'  ""}  ''™-  theology,  criticism  or 
art."— ifrtrt/ord  Oowant  ^-  o"*  w* 

"It  contains  not  only  t  a  best  solid  literature,  but 
also  the  best  serial  stories  of  the  day  "    •  •   .   '..itj 

P?ft1"r  '."'f^i".",.'  '°  t^oP  "'"'  render  abreast  with 
the  be-t  printed  thoughts  of  the  best  of  our  con- 
temporary writerB."-i;ptecopai    BcgMer,  PIMaM^ 

Published  weekly  at  »8  00  per  year,  tret  of 
iwrtooe;  orforflO  50  The  LVviso  aok  and  any  oae 

V^^.'i;)ZiS,°  l^dU",!*'"  ^-^"^'^^ 

I.ITTB'<<<  CO.,  Boston. 


Commercial   Curds. 


£STABLI»>HEO    1833. 

^ears    ik,    Cole, 

STATIONERS   AND   PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

%W  New  concern'*  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET. 

(HANOVEB    SQUARE.) 

Joy,  Lincoln  &  Motley, 

AGENTS    FOR 
'Wasbtngton  inills,    Chlcopee  Mfg.  Co., 

Burlington  Woolen  Co., 
EUertou  New  millN, 

Atlantic  Cotton  mils, 
Saratoga  Victory  mi'g.  Co.,  Ocean  Mills, 
Feabody  mills, 

AND 

Hosiery  and  Knit  Underwear 

From  Various  Mills. 

new  york,  boston. 

43  &  45  White  Street,        15  Cbauncey  Street, 

philadelphia. 

j.  w.  dayton,  846  chestnut  street. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAIL  DUCK 

And  all  kinds  of 

OTTON      CANTA8,     FB.LTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  f  ull.supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   street. 

Bliss,  Faby an   &   Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BKOWN    AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

FEINTS,  DENIMS,  TICKS,  DUCKS,  &o. 

Tswels,  Qullta,  White  Goods   and   Hosiery. 

Drills,  Sheetings,  <tc.,  for  £xport  Trade. 

Wire    Rope. 

8TBEL  AND  CHARCOAL 
IRON   of  superior  qualit 
suitable  for  MINING  ANu 
HOISTING       PURPOSES 
i  Inclined  Planes,  Transmlg- 
Ision  of   Power.  &c.    Also, 
JGalvanlzed    Ctiarcoal    and 
|BB  for  Ships'  RiKKintj.  Pus- 
Ipension    BridRes,    Deriich 
f  Guys,  Ferry  Kopea.   &c.    A 
f  large  stock   constantly  on 
hand  from  which  any  de- 
sired    lenpthB      are     cut- 
FLAT  STKEL  AND  IRON 
ROPK8    for    Mining   pur- 
poses  manufactured  to  or- 
der. 
JOHN     W.    ]?IJ.SO\    &    CO., 

43  Broad nrar.  New  Vorb 


Herring's  Safes. 

THE     CHAITIFION     RECORD 

IN   ALL  GREAT  FIRES. 


HEItltllVG-   &    CO. 

261  &  262  Broadway,lNew  lork. 


Stcainslii|>§. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN  NEW  YORK  AND  HAVRE. 

From  Pier  (new)  43  Nortli  River,  foot  of  Morton  St 

Travelers  by  this  line  avoid  botti  transit  by  iina- 
lish  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

CANADA,  Frangeul Wed.,  May  10,  H  A.M 

LABRAPOB.  li.  Jontla Wed.,  i\]ay  17.4  P  M 

ST.  Gp.RMAIN,  Berry Wed..  May  24, 11  A.  Jd' 

PRICE  OF  r'ASSAGE— (includiriK  wine,:  I'..  Uavre— 
First  cabin.  »10U  and  »80  ;  second  cabin,  *60;  steer- 
awe,  *26.  includintr  wine,  beddinj;  Hnd  utensils.  Re. 
turnticliets  at  very  reduced  rates.  Theclis  drawn 
on  Credit  Lyonnais  of  Paris  In  amounts  to  suit, 

FOR    MARSEILLES, 
Touching  at  Caiiiz,  Gibraltar  &  Barcelona. 

The  followinpsteamers  will  leaveNew  Yorkdirect 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing: frelKht  and  imssenKers: 

K  rdinanddn  Lesseps,  Baquesne About  May  10 

Villede  .Harseilles.Oampen  About  ,Iune3 

KATES  OF  PASSAGK-For  Cadiz  and  Glbraltar- 
flrst  cabin,  $75  and  »90;  for  Barcelona  and  Mar- 
seilles—Firstcabin,  180  and  $100.    Steeraite,  $32. 

ThrouKh  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    D£  BEBIAN.  Asent, 

No.  a   Bon'linit  Green. 


Insnrance. 

UNION 

Mutual  Life  Insurance  Co. 

OF     MAINE. 

DiBECTORS' Office   -   .    -   PORTLAND.MAINB. 

ORGANIZED  1849. 
Assets     .......    $7,078,720  78 

Sur|iln8(N.  V.  standard)  54S.497  27 
Deatb  liOssesPaid  .  -  5,545,224  62 
Dividends  Paid  ...  3,866  361  83 
15,775  Policies  In  force.  Insuring 
$28,915,130. 
Paid  Deatb  Losses,  since  Organization, 

FOUE     MILLION     DOLLARS, 

And  for  Dividends, 
THREE  AND  ONE  HALF  MILLIONS. 

JOHN  E.  OeWlTT,  President. 

DANIEL  SHARP,  Vice-President. 

HKN  lt¥  D.  SMITH.  Secret  iry. 
NICHOLAS  DiS  l.KtIOT,  Ass  I  Seo'r. 
A.  (i.MILT.lN.  Actuary. 
TUOM.AS  A.  FOSTER,  Medical  Director. 
— .— ^ —  t 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BEOADWA 

Flitr-Seventh  Setnl-annnal  Statement, 

SaOWINO  THI 

OONTJITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JANUAKY,  1882. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Keserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,800,180  90 

Cash  Assets $6,995,509  26 

SOininARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIKB  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSUKAVCKt 

Cash  in  Banks $130,172  31 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  $3,600,750) ],555,R5S  00 

United  States  stocks  (market  value) 4.07i»..5O»  00 

Bank&  KR.  stocks&bd.i. (market value)     «il4.ii25  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans   on  stocks,  payable  on  demand 
(market  valueuf  coliater'l8.$311.507  50)     229.750  00 

Interest  due  on  Ist  .January.  I8pi2 85.f<Iit  19 

Premiums  uncoU'ct'd  ,&  in  h'nds  of  agts.       &0,<i.S5  08 
Real  estate 47,3UU  08 

Total $8,«95,S08  88 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

MOTUAIIIFI 

lISIffiMa  COMFAEf 

^^  OF  NEW  YORK. 
T.S.WmSTON.PRESIDKNI 
/SSUESEVERK  DESCRIPTION  OF 

LIFE  AND ENDOWMENrMMS 

ON  TERMS  AS  FAVORABLE  AS  THOSE 
OF  ANY  OTHER  C  OMPANY    . 
ORGANIZED  APRIL  I4Ti'l84Z^  ^ 

OSMSSETS  0YER$82.0Da000 


Mat  6,  SSSl] 


THE  CflROJJlCLK 


limurHnce. 


OrnCE  OF  TBK 


ATLANTIC 

Mutual   Insurance   Co., 


NSW   YORK,  JannmiT  2S,  1883. 

The  Tnutoea,  In  oonforiulty  to  the  Cbuter  of 
the  Coiupnnjr,  Bubiult  tliu  tullowlug  Statement 
of  Ita  alTulni  un  th»  31«t  Dooeiuber,  1881 : 
Pretuliuunon  Murine  RUka  froui 

1st  Jiuiuury,  1881,  to  31st  !»•- 

ooiulNir,  IHHl 94,030,487  10 

PremiuuiRou  Potlolesnotmarked 

off  1st  Jitntiar/,  1881 1,587,534  47 


Total  Marine  Premiums....  95,627.02157 


Premiums  marked  off  from  Ist 
January,  1881,  toSlstDeoem- 
ber,  1881 $4,110,176  72 


Losaea  paid  dnrinx  the  same 
penoa 91,775,882  80 


Hetums  of  Premloma  and  Ez- 
peuses 9924.227  02 


The  Company  baa  the  following  Aaaeta,  Tlx.: 

United  States  and  State  of  New 
York  Stock,  Cltr,  Bank  and 
otherStooks $8,965,758  00 

Loana  secured  by  Stocks  and 
otherwise 1,729,500  00 

Beal  Estate  and  Claims  due  the 
Compauy,  e«tiiuiited  at 491,148  18 

Premium  Metes  and  Bills  Re- 
ceivable      1,631,294  2S 

Cash  In  Bank 347,765  99 


Amount $13,165,466  40 


SIX  PER  CENT  INTEREST  on  the  ouUtand- 
oertiUcatea  of  proflta  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  repreaentatirea,  on  and 
after  Tueaday,  the  Seventh  of  February  next. 

THE  OXJTSTAITDING  CERTIFICATES  of 
the  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  tbersof,  or  their  legal  repreaenta- 
tlves,  on  and  after  Tueaday ,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
wlU  ceaae.  The  oertllicatea  to  t>e  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  endlDK  Slat  December, 
1881,  for  which  certitlcatea  will  be  issued  on 
ind  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

1:J.    H.    chapman,   Secretarr. 


TKCSTBKSi 


J.  D.  Jonea, 
Ckarlei  Dennla, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Roasell, 
James  Low, 
David  Lane, 
Qordon  W.  Bnraham, 
A.  A.  Raven, 
Wm.  Sturifls, 
Bei^amln  H.  Field, 
Joalah  O.  Low 
WUllam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WlUlam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Adolph  l«moyne, 
Bobt.  B.  Mintum, 
Charlea  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Bobert  L.  Stuart, 
Jamee  O.  De  Foreat, 
Samuel  WUletts, 
Charles  D.  Leverioh, 
WlUlam  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
WlUlam  Degroot, 
Henry  Collins, 
JohnL.Riker. 


J.  D.  JONES,  President 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-PrssldaaL 
A.  A.  EAYXH,  M  yifftlUtm 


Cotton. 


UUCMT  U.  WAKk. 


UlLUAT  BCUBOaiJl 


Ware  &  Schroeder, 

COTTON    COMMIsmON   MERCHANTS 

111  Pearl  Street,  New  York. 

flpeelai  attsnllon  paid  to  the  axsoatlon  of  ordsri 
for  tha  purohM*  or  lale  of  oontracta  for  futara  de. 
llrarr  of  cotton.  LlbanU  ibdvanoaa  made  on  oon* 
lUnnanta. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pearl   Ntreet.   New    York. 

Order!  for  Spot  Ck>tton  and  Futnrea  promptlT  ax*. 
oitao 


H.  Tileston  &  Co., 

OOTTON,       STOCKS,       BONDS,      &e. 

«S  WILUAM  8TBBET,  NKW  YORK. 
Order*  In  "  rnturet"  executed  at  N.Y.Cotlon  Bxoh. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Noa.  16  &  18  Exebanse  Place, 


POST  BCLLDIKQ. 


NKW    YORK. 


Special  attention  frlven  to  the  Porcbase  and  Bala 
of  Contracta  for  future  delivery  of  Cotton. 

Wm.  Felix  Alexander, 

COTTON    BROKE  K, 

AVGVSTA,     GEORGIA 

Kotire  attention  given  to  porcbase  of  COTTON  TO 
OKDER  (or  SPINNBBS  and  BXPOKTKK8 
COBRSSPOKDKKOI  gOUOITBD. 

Keferences ;— Nattooal  Bank  of  Aaffusta,  Oeor?)  , 
Henry  Henta  A  Co..  CommlBaloQ  Merchants  New 
York;  Wtlllam  B.  liana  A  Co.,  ProprleMra  Coaxaii 
OULL  AND  riNAXOiAi.  CBBOHioui,  and  Other  Ne. 
701  k  Hoasea. 


Parisot  &  Campbell, 

Cotton  Factor*, 

TICKSBCRO,     niSS. 

Orders  to  Pnrchaae  Cotton  In  our  market  sollotted 
Kefer  to  Messrs    W>X>I>WARD  A  STILLMAN 
New  York. 


A.  L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
niACON,   GEORGIA. 

Entire  attention  paid  to  pnrchaaeand  shirment  of 
Cotton  on  oTtfer  tor  dpinnera  and  Ezporten. 

Beat  of  ic<«i«ac«a  {■'alakaO.  Corraficadenet 
.oliell<4. 


THE    BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    OONN., 

■UDnrrAOTOBiBS  or  tm  oclkbratid 

Brown  Cotton  Gins,  6in  Feeders  and 
Condensers. 

COTTON    OIKS    FOB    EZFOBT. 


WOBKS  AT  ORiaNT,  L.  1., 

KicavoNu,  Va. 


*BtnUCKA'* 
'  OKICHT. 


Cotton. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIK    8TANUARD    BRANDS 

AmioinATED  BoME  supBRHHoeraATE  or  Ijiu 

ANU 

•<  ORIENT  COMPLETE  MANURE," 

And  want  a  irood  worklnx  a^nt  In  every  thriving 
cotton,  tubacc-o,  trmln  and  truck  growing  ooanty 
ApQly  (with  reference)  to 

Vr.   G.   CRENSHAW,   Preset, 
Ckbnshaw  Wakehousx, 


A.  B.  aWAnMBT.  f . 

Gwathmcy  8c  Blos8,7 

COTTON     raKHCHANTM, 

Ne.   1!I3  Pearl  Hi  reel.  New  Yerh.  ^ 

Spadal  attention  given  to  tha  axacntlon  of  oi 
or.futuredcllTSrr  eoalrsata. 


uiNHv  M.  BvAKA  OKA*.  rkAvotf  twam 

Msmbar  N.  V.  OottOB  BBlSaace. 

Evans  &  Beebe, 

Nos.   4a   *   44    NEW    STREET. 

SPECIAL    ATTENTION    TO 

Parohaae  aa4  Sale  at  Caatraela  ler  Falar* 

Delivery. 

B.F.BABCOCK&CO. 

COMMISSIO.S  MEKCHANT8, 
IT  Water  Street,  LIVKKPOOI., 

Receive  conalgnmenti  of  Cotton  and  other  Prodoea 
and  execate  order*  at  the  EzcUanxei  Id  Liverpool. 
Kepreieated  In  New  Voric  at  the  offlce  of 

BABCOCK    BttUTHKltS    *    CO., 
80  Wtix  BragwT. 

WALTER  &  KROHN, 

COTTON    BR0HK:R8, 

53   BEAVEB  STREET,  NEW   YORK. 


JOHN    H.    CLISBV    &.    CO., 

COTTON    BUYERS, 
BIONTGOniERY,    ALA. 

PUBCRASI  OHLT  ON  ORDCRS.  roB  A  COMMIgSIOM 

Rogers  &  Pendleton, 

COMMISSION    MERCnANTS. 
NO.  9r  PEARL  8TREET,  NEW  YORK. 

AdT&Dces  made  on  conalffDmeotc  of  Cotton,  Urala 
and  other  Prodace. 

Bd7  and  sell  cuntracta  for  future  dellrerx  oC 
Or*ln  and  ProTtslons. 

Bennet  &  Foulke, 

C09I3IISS10N    mERCHANTS, 

lai     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execntlon  of  ordora 
for  the  purchaae  or  sale  of  Contracta  for  Fntttfa 
dallverr. 


Wabbkn  Ewxn,  Jb. 


JOBX  M.  KWBW. 


Ewen   Brothers, 

COTTON     BROKERS, 

Noa.  31  dc  33    Broad   Street, 
NEW    YORK. 


Henry  Hentz  &  Co., 

OENERAL 

comnissioN  mbrchants, 

S  Sontb  W^IIIIam  St.,  New  York. 

AdTancefl  made  on  ConBltrnmenta  to 
Kleasrs.    JAKES    FIN  LAY    tc    CO., 

LIVERPOOL,  LONDON  AMD  0LA800W. 

Also  ezecote  orders  for  Merehandiae  throagh 

illeaara.  FINLAY,  nuiR  Sc  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOB  KUTUKK  DELIVERY   COT- 

TON  tK>ught  and  sold  on  oot^mlsaioa  in  New  York 

and  Liverpool:  also  at  New  Orieana  ihroogh  Iteaara. 

Samnel  H.  Buck  A  Co. 


Gardes  &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NKW    ORLEANH,    I,A. 

Special  attention  paid  to  the  execntlon  of  orders 
for  the  purcbaaa  or  sale  uf  contracta  for  fnlore 
dallverr  of  ootton  In  ihia  market.  New  York  and 
Liverpool. 

James  F.  Wenman  &  Co., 

COTTON    BROK^pfci. 
No.  146  Pearl  Street,  near  IVaU,  N.  r. 

EstaMlshed  (in  Tontine  Building)  1840. 


John  F.  Wheless  &  Co., 

COTTON 

oonmssioN  hierohant* 

XASHVILLE,  TENNE88SJE. 

Special  attsntlon  given  to  Splnnere'  otdara,  C«r, 
raapoudenee  solloited. 

KsruuKCU.— Third  and  rnunb  Xatloaal  Baoks 
•adPiswiMeiso  f  t*«TaA«nua. 
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Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  10  &  18  Excliange  Place 

NEW    YORK. 

LOANS  MADE  ON  ACCKPTABLK  SECUHITIBS. 
Cash  Advances  Made  on  Consignments. 

SPICIAL  ATTBNTION  TO  OKDEBS  FOR  CONTRACTS 

FOR  Future  belitebt  of  Cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF    SPINNERS, 

OFFERED  ON  TERMS    TO  SUIT. 

GusTAvus  C.  Hopkins.  Lucius  Hopkins  Smith. 
Charles  D.  Miller.       Amos  T.  dwioht.  Special. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    134    PBARIi     STREET, 

NEW   YORK. 

Orders  for   Future  Contracts  Executed  in 
New  York  and  Liverpool. 


Lehman,  Abraham  *  Co.,     Lehman,  Dubr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 

commtissioN  merchants, 

No.   40   EXCHANGE    PLACE, 

Up-town  Office,  Nos.  38  &  41  Walker  Street, 

Neur   Ifork. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  L'verpoul  and  advances  made  on  Cotton 
aad  other  produce  consigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  &  Co* 
and  Messrs.  L.  Rosenheim  &  Sons. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

Cauon  Exchanite  Bnlldinir,      NEW   YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

Geo.  Copeland  &  Co., 

COTTO:S    BKOKERS, 
136   PEARI.    STREET,  NEW  YORK. 

Waldron  &  Tainter, 

CSENERAI.     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
"Future  "  orders  executed  at  N.  Y.  Cotton  Exch'tre 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
lai  Cheatniit  St.,  PUladelpUa. 

Fielding   &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  Si  JJ^  Exchange  Place, 
Post  Buildino.  new  YORK, 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS, 
No.  10  Old  Slip,   New  York. 

jemlsoB,  Gro«e  ft  Co.,  GalTeeton,  Texas. 


Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDIK^, 

New  Tork. 


LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


Wm.  Benbt  woods. 


8.  G.  MUBPHT 


Woods  &  Murphy, 

(Post   building,) 
16   &    18    Excbange    Place. 

COTTON,  STOCKS  AND  BONDS. 

ORDERS  IN  FUTURE  CONTRACTS 
EXECUTED  IN  NEW  YORK  AND  LIVERPOOL 


P.  O.  Box  8342. 


NEW  YOKK. 


Henry  M.   Taber, 

No.  141    PEARL  STREET,  NEW  YORK. 


COTTOIX. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bouglit  and 
sold  on  commission. 

William  H.Beede&  Co. 

COTTON    BROKERS, 

No.    114    PEARI.    STREET. 

J.   F.   Crumbie, 

114  Pearl  St.,   COTTON,      New  York. 

Special  attention  RlTen  to  orders  for  the  buTlOK 
and  seinnK  of  Cotton  fok  Futukb  Delivbkt. 
Member  of  Cotton  Exchange. 

John  C.  Graham  &  Co., 

(Successors  to  K.  M.  WATERS  &  CO.), 

COTTON  COMMISSION  MERCHANTS, 

No.   18  William  Street,  New  York. 

8ELMA,  ALA.,  PH<KNLX  BDILDINQ. 
MONTGOMERY,  ALA.,  MORRIS  BANK   BUILDING. 

Orders  'for  Future  Contracts  Executed  in  New  York 
and  Liverpool. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FcTUBK  Contracts  a  Specialty. 


OHAS.  F.  HOHOHST, 


JOHN  R,  BAUUETT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    126    PEARI.    STREET, 
Neir  York. 

BecelTe  Consignments  of  Cotton  and  other  prodaee 
UBERAL  AOYANCBS  MADE. 
Special  attention  given  to  orders  for  the  purobase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

Wl(.UOHB.  H.W.HANIMANN.  CLXMINS  FIBCHJS 

Mohr,  Hanemann  &  Co., 

133   PEARI.   ST.  1S6GRATIER   ST., 

New  York.  New  Orleans,  La. 

Speciai,  Atiention  Oiten  to  the  EXECUnOM 
0»  0KDEE8  POE  FUTURE  CONTRACia 

F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 
*Sa  HUB  OB  I.A  BODB8E,  JHAYBB. 


[May  6, 1881 
RIi§ccIIancon§. 

Waller  T.  Hatch.  Eenry  P.  Hatch. 

Nath'l  W.  T.  Hatch.  Arthur  Jf,  Haiek. 

W.  T.  Hatch  &  Sous, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

^xrv  ninfTrit«  5 1 3*  Chiircli  Street,  N.  Y. 
^i^cH  OFFICES  J  ^j^  thttpel  St.,  New  Uovea 

Personal  attention  given  at  the  EXriIANGKS  to 
the  purchase  and  sale  of  SIOCKSand  BONDS  for 
cash  or  on  nmrt/ln. 

DK  POSITS  KKCBIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INYESTMENTS  aad 
accounts  of  COUNTKY  BANKKHS. 

HYMANS    &    DANCY, 
Norfolk,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sals 
of  contracts  for  future  delivery. 

Buy  Office  Carpets  Down  Town ! 

HARDENBERGH    &    CO., 

CARPETS,  OILCLOTHS,  LIGNUMS,  Etc 

ir4    FDLTON    ST.,    BROOKI.YN. 

Near  Fulton  and  Wall  Street  Ferries. 

Whitmg  Paper  Co., 

HOLYOKE,    MASS. 

BankerH'  Ledger  and  Record  Papers. 
Machine  Uand-AIade  Papers. 
Antique  Parchment  Papers.  ^^BB 

Plated  Paperei.  '  ^^H 

Uund    Papers.  ^il 

AGKNTS  j 

JAinES    D.     WHITnoRE    &    CO., 
4S  BBBKMAN  STREET,  NBW  YORK. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1882 $8,902,272  04 

Liabilities  for  unpaid  losses 

and  re-insurance  fund 1,774,349  74 

Capital 4,000,000  00 

NET  SURPLUS $3,127,433  90 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.   ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  ManagMuent, 

NSW    TORK : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  A  Co 
DAVm  DOWS,  Bsq.  (David  Dows  &  Co^ 
E.  P.  PABBHI,  Esq.  (Urexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENi 

MANAGE  BS, 

Office  64  WUilam  St.,  New  York. 

LyOntinerctal 
Union  Ins.,  L^o, 

(OF  LONDON), 

ALFRED   PELL, 

RtHdent  Manager^ 

37  &  39  Wall  Stree* 


mm0 


AND 
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Financial. 


AMERICAN 

Bank.    Note    Company, 

144   BROADWAY,    NEW   YORK. 

Bl'HlN«.Mfl  KOCNDKI)  17W. 

lltatrytnlii  urul«-  lAixia  0/  state  of  Stvi  Tark,  1888. 

UIOKUAMZKU  18TU. 
BNOHAVKIU  ANIl    PKINTCltS  Or 
BONDS,   POSTAQE  AXD    RSVBXUB    STAMPS. 
LKOAL  TByUBR  <t  NATIONAL   BANK  NOTBS 
at  UM   VNllBD  STATBS  and  /or  many  FanttH 
Qovtmmmitt. 

BNaRATINQ  AND  PRINTING 
or  BANK  NOTBS,  STATB  AND  RAILROAD 
BONDS.  SBARB  OBBTIFICATES.  BILLS  Of 
MXCBANQB.  DRAFTS.  CHECKS,  STAMPS.  <tc. 
IN  TUB  FINEST  AND  MOST  ARTISTIC  STYLE 
FROM    8TEEL    PLATES, 

Wltb  special  Aafeffuiirds  to  prevent  Countrr/eitinfl 
7r  AtXtnMonM.  Spectal  papers  nuuiufaclared  exclu- 
slTely  for  use  ul  the  ComyiuiT. 

SOifety  Tints.  Safety  Papers. 

Wark  KxecHied  In  Fireproof   Bnlldince. 

RAILWAY  PRINTING  A  SPECIALTY 

Railway  Tickets  of  Improred  Styles, 

WilkorvUhout  Color;  and  Tiekelt  of  all  Kindt 

TttUSTKKS: 
A.  O.  Ooolall,  President,                Jos.  W.  Drexel, 
Jftmes  MHcdunouKh,  Vice-  Prest.,  T.  M.  Porter, 
A.  D.  Sbepttrd.  Vice-President,     P.  C.  Leunaburr, 
Wm.  Main  :imlllie,  Vlce-Prest.,      Chris.  Me;er, 
J.  T.  Uoberuoii.  v^ce- President,    A.  V.  Stout, 
U.  H.  dlajner,  Treuurer,                U.  U.  Uanlortb, 
Theo.  U.  Kreeliuid,  Secretary. 

Banque 
Centrale     Anversoise, 

ANTWERP. 

Paid-Up  Capital,  -^,000,000  Francs. 

BOARD    OF   DIRECTORS 
KCLIX  OKISAR.  President. 

AUKSo  MAgui.NAV(UniiribMaqalna7),yice-Pret 
J.  B.  VoN  DEH  Beck K  (Von  der  Uecke  A  Marsllr). 
OTTO  UrNTa>li(Coroelll»-OaTld). 

KXILI  KM  OOTTAL. 

Au.  Kkank  (("rank.  Model  &  Cle.) 

Acu.  NOTTIBOHM  (Nottebobm  rreres). 

Km.  Uba.ms  (MIchlels  Loos). 

JOB.  Ua>.  Kl'hbmann.  Jr.  (Job.  Dan.  Pahrmaoa.) 

LOUIS  WiBiKdM.  Weber  *  tie.) 

JDUis  KACTKNDTiiAncu  (U.  Scbmld  &  Cle.) 

TBANS ACTS    A 

GENERAL    BANKINft    BUSINESS. 

▲aA  P.  Porraii.  Pran.       J.  J.  Bddt,  Caabler. 

Maverick  National  Bank, 

BOSTON, 

OAPITAL,  --..•-.  $400,000 
aCRPliUS,      •••....       400,000 

Aoooonta  of  Banlu  and  Bankers  sollctted. 
OoUeotlooa  made  npon  farorable  terms. 

OoTemment  Bonds  bcagbt  and  sold. 


Aug.   T.   Post,  Banker, 

tC    NASSAV    STREET, 

BUYS   AND   8KLL8 

State,  City  and  County  Secnritlet. 

CORRBSPONDBNCE    80LICITKD. 

Samuel  M.   Smith, 

40   WALL   STREET, 

■ALEB   IN 

Oltr  BAllwar    SocaritiM,    G«a   and    Raah 

S«— k»i   laaaraaaa  Hert*. 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YORK, 
IMPORTERS    OF 

Uiamonds,    Fine    Babies,    Sapphires, 
and  other  Precions  Stones, 

EXCLUSIVELY. 

LONDON,    33    HOLBORN    YIADVCT. 


Lawig  H.  Tatlob,  Jr.. 


LtHDLiT  Haines 


L.  H.  Taylor  &  Co., 

Bankera  and   BroKera, 

140    SOUTH    THIKD    STREET, 

PBILADELPHIA. 

Deposits  received  subieot  to  check  at  stfiht.  and 

interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Ac,  bousbt  and  sold  on  commission 

In  Plitladelphia  and  other  cities. 

Particular  attention  frlven  to  information  reirard. 

Ing  Investment  Securities. 


THKO.  V.  SANu.  John  Sickils. 

Max  B.  Sand,  Member  N.  Y.  Stock  Ezcb. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 

54   W^all  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Kohn,  Popper  &  Co., 

BANKERS    AND   BROKERS. 
UK  BROADWAY  AND  19  NEW  STREET, 

NSW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOU)  ON 
COMMISSION. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 

No.   40    BROADWAY,    NEW    YORK.". 

Thirteen  Years*  Membership  In  New  York  Stock 
Kxcbange. 

R.  J.  KIXBALI.,    A.  B.  LOtWSBKRY,    F.  E.  BALLABD, 

Members  N.  Y.  Stock  Bxcbange. 


Oilman,  Son  &  Co., 

B«  NKBSS, 

«3    CEPAR    STREET. 

In  addition  to  a  General  Banklnn  Boslness.bDy 
and  sell  Government  Bonds  and  Investment  ^ecarb 
ties. 

N.  T.  Beers,  Jr., 

Brooklyn  Sccnrltiei,  City  Bond*. 

Oaa  Stoeka,   A«., 

No.    1     NEW     STREET, 

NEW  roRK. 


Financial. 


Stewart  Brown's    Sons, 

No.    38     PINE    STREET, 

NEW    YORK. 

UoTernment  Secnrltles.  Stoclis  &  Bonds 

BOCOHT  A.VD  Sold  on  COMtCIgOtON. 
INVBSTMKNT   SECURITIES  A    8PBCIALTY. 


Schuyler  N.Warren  &  Co 

51    Ex«lians:e  Place, 
WrVESTMENT    Jt^ECURITIES. 

city,  Rallraad,  Oaa,  Klectrlc  Light  and  Mlseallaneoua 
Stocks  and  Bonds. 


POKUYCK  D.  BARKlIt, 

Member  N.  Y.  Stock  Excb. 


HiKRr  c.  tdckxb. 


Barker  &  Tinker, 

STOCK    BROKERS. 

^  EXCHANSE  COURT,  NEW^  YORK. 

Buy  and  sell  on  commission,  for  Investment  or  on 
manrln,  alt  securities  dealt  In  at  the  New  York  Stock 
KxcnunKe. 

WAL8TON  H.  BaOWN.  FHIO.  A.  BBOWN. 

HniBCBT  P.  BBOWK. 

Walston  H. Brown  &  Bros 

BANKERS, 

No.  SO  Naaaan    Street,    Nenr    York. 

SPECIAL  ATTENTION  (ilVBN  TO   THB  NBOO- 

TIATIO.N    OF 

RAILROAD    SECURITIES. 


I.   F.   Mead  &  Co., 

STOCK    BROKERS, 

3  EXCHANGE   COURT,  NEW  KORK. 

Branch  Office  with  Private  Wire  at  Hamnan  Houm, 

Broadway  and  Twenty-Fourth  Street. 

Buy  and  sell  on  commission  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Kxcnange. 

R.  U.  LEAB.  I.  F.  MEAD,  T.  H.  CURTIS. 

Member  N.  Y.  Stock  Exch. 

Taintor  &  Holt, 

BANKERS, 

No.   10    WALL    STREET.    NEW    YORK. 

TRANSACT  a  QENBKAL  BANKING  baslnesa. 

DEPOSITS  received  and  INTEREST  allowed  oa 
balances. 

Boy  and  sell  GOTBRNMBNT,  MCNiaPALaad 
KAILROAB  Bonds. 

Private  telegraph  wire*  to  Provldenoe  and  Boston 
a.  B.  TAINTOR.  GEO.  H.  HOLT 


WM.  d.  uatcb, 
Member  N.  Y.  Stock  Bzoh. 


Wm.  B.  Kbndall. 


No.  31   WALL    STREET, 

BANKERS    AND    BROKERS. 

Refer  to  Messrs.  FUK  *  HATO. 

Joseph  P.  Llotd.  w.  c.  McKaAX 

Member  of  N.  Y.  Stock  Bzeli'n 

Lloyd  &  McKean, 

84  WALL  STREET,  NEW  YORK. 

Bay  and  sell— on  oommlMlon— Qovemffloot,  Ball 
way  and  MlaeollaneoBs  Seoarttlae.  BaMlr*  MyoMa 
•ubjeot  to  obMk.  and  allow  latoraet  oa  1 


u 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WAIili    STREET, 

COBNEE    OP    BROAD,    NEW    YORK. 


Drexel  &  Co., 

Ho.  S4  South  Third  Street 
FHII.ADELFHIA.  , 


Drexel,  Harjes&  Co 

31  BouIeTard  BausBmana 
PARIS. 


BOMESTIO   AND  FOREION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  Oomiulsslon.  Interest  allowed 
on  Depoats.  Foreign  Exchange.  Commercial 
Credits.  Cable  Translers.  Circular  Iietters  lor 
Trarelers,  available  la  all  parts  of  the  world. 

ATTORNEYS  AND  AGENTS  0» 

niessrs     J.    S.    mOROAN    &    CO., 

No.    22   OLD   BROAD   STREET,   LONDON. 

Brown  Brothers  &  Co., 

No.    £9    ^TAIilj    ST.,  N.    IT., 

Btrr  AND  SELL 

B1L.L,S    OF    F.XCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCB, 
OBRMANT,  BKI.GIUM.  SWITZERLAND.  NOR- 
WAY.DBNMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

IN  SIERLINO, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
niAKE  TEIiEORAPHIC  TRANSFERS 

OF    MONEY 

BSTWEEN    THIS  AND    OTHER    COVNTJtIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  an  uoluts  In  the  United  States  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 


J.  &  W.  Seligman&  Co., 

BAKKEES, 
No.   04    BROAD  WAT, 

NEW  YORK. 

Issue  Letters  of  Credit  for  TraTelers, 

Payable  in  any  part  of  Europe,  Aala,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  ITall  Street,  Neiv  York, 

No.    4    Post    Office    Square,    Boston. 

CHEQUSS  AND  CABLE  TRANSFERS  ON 

niVNROE    &    CO.,    PARIS. 

STEBLINQ    CHEQOBS    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

HOCLAB    NOTXB    JlSD    CBIDITS    FOB    TlUTXIJ^BS. 


J.  &  J.  Stuart  &  Co., 

33    NASSAr    STREET. 

BILLS    OF    EXCHANGE    ON 
BiniTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON; 
HANCHESTER    &    COUNTY     BANK, 

"  LIMITED  ;" 

MANCHESTER,  PAYABLE  IM  LONDON ; 

ULSTER    BANKIN«    COMPANY, 

BELFAST,    IRELAND 
AND  OH  THB 

NATIONAL    BANK   OF    SCOTLAND, 

KDINBURG,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Knoblauch 


&  Lichtenstein, 

BANKERS, 

29  'WUllam  St.,  cor.  Excbanse  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BANK,   Berlin. 

J.  H.  Latham.  f.  w.  Pkbrt. 

1.  H.  Latham  &  Co., 

UNITED    BANK  BUILDING, 

2   WALL    STREET. 

INTESTMENT     SECURITIES, 

OUy,  Bailrottd  *  Miseellaneout  Stoekt  and  Bondt 
FOREIGN    i^XCHANGB. 


J- 


Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
No».   19   &   21    Na»»an    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

DIIESSRS,    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


Morton,   Bliss   &  Co,, 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  aad  draw  Exchange  on 

MORTON,  ROSE  *  CO., LONDON. 

HOTTINGUBR  *  CO., "    '    JpartS 

CREDIT  LTONNAI^ >  r ABIO. 

AMSTERDAMSCHB  BANK,  -    -      AMSTERDAM. 


S.  G.  &  G.  C.  Ward, 

AeBNTS    FOB 

BARING   BROTHERS  &.   COMPANY, 

S2   WALL    STREET.    NEW    TORE. 
28    8TATE  STREET,  BOSTON. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassau  Sts.,  New  Tork. 

FOREION    JBAl^KERS. 

GABLE  TRAJfSFESS,  BILLfi  OF  EXCHANGE 

AND 

COXXEBCIAI,  AND  TKAVELEBS'  CKBDITS. 

00BBESP0NDENT8  : 
BARING  BROTHERS  iSs  CO.,  L,andon. 
PERIER  FRERES  •&  CO.,  ParU. 
MENDELSSOHN  ds'CO..  Berlin. 


John  8.  Kennedy. 


J.  Kennedy  Tod. 


J.  S.  Kennedy  &  Co., 

No.  63    WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERS, 

DRAW  RILLS   ON  LONDON. 
BUY    BILLS    OF    EXCHANGE. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 

RAILROAD  COMPANIES. 

Issue  Commercial  Credits  and  Foreign  and  Domestic 

Travelers  Letters  of  Credit  In  Pounds 

Sterling  and  Dollars. 

BUY    AND    SELL    INVESTMENT    SECURITIES. 

Collect  Dlridends,  Coupons  and  Foreign  and  Inland 

Drafts. 

LONDON  CORRESPONDENTS: 

Messrs.    Melyills,  Evans    &  Co.;    Messrs.  C.  J. 

Hambro  &  Son. 


NEW  YORK : 
Wii-LiAM  Heath, 
Charles  e.  Quincey. 


LONDON : 
Wm.  Russell  Wise. 


William  Heath  &  Co., 

B  ANKKRS, 
10  Tbrogmorton  Ave.,  London,  Bng. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS  AND  BROKERS, 
No.    80    BROADAVAY,    NEW    YORK. 

Members  New  York  Stock  Exchange. 


Schulz  &  Ruckgaber, 

BANKERS. 
22   \ruilam  Street,  New  York. 

COBRESPONDXNTa  OF  THB 

International    Bank  ot    London    (Limited) 
London. 

Messrs.  John  Berenbere,  Gossler  ds  Co., 
„  Hamburg. 

Commercial  and  Travelers'  Credits.    BlUs  of  Ex- 
change,   Cable  Transfers. 


J.   H.  60ADBT  &   B.  E.  WALKER, 

JOINT  AGENTS 

Canadian   Bank   of  Commerce, 

16   EXCHANGE   PLACE, 

BD Y  AND  SELL  STERLING  EXCHANGE,  CABLK 

TRANSFERS,  ETC. 

ISSUE   COUMERCIAL    CREDITS.   ATAILABLB 

IN  ALL  PARTS  OF  THE  WORLD. 


Foreign   Exchange. 

Jesup,  Paton    &  Co., 

BANKERS, 

S3  WilUam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  conpons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlsslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


California  Bauk§. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  n^all  St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  423  California  St. 

SMW  IfORK  Agents,  J.  &.  W.  Seliitman  &  Co. 

BOSTON  Correspond'ts,  Massaohusetts  N.  B'i. 


Authorized  Capital, 
Paid  up  and  Reserve, 


$6,000,000. 
I,TOO,000. 


Transact  a  general  banking  business.  Issue  Com. 
merclal  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRBD'KF.  LOW,  (  Maniu,.r. 
IGNATZ  STKINHART.  S  "ahagers. 

P.  N.  LILIENTHAL.  Cashier. 


Foreign  Bankers. 


The    City    Bank, 

(LIHITED.) 

EONTDON,     EIMGEAND. 

Anthorlzed  Capital, £4,000,000 

(Subscribed  Capital, 3,t200,000 

Faid-Up  Capital 800,000 

Reserve  Fund,  !£330,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 

Tottenham  Court  Road 


Bond  Street,  London. 
Ludgate  Hiil,  London, 
Knightsbrldge,  London. 
Holborn,  London, 


London. 
Paddington,  London. 
AldgHte,  London. 
Old  Street,{London. 
The  bank,  while  conducting  the  general  business 
of  London  fiankerd,  gives  special  attention  to  the 
agency  of  Foreign  and  Colonial  Banks. 

A.  6.  KENNEDY,  Manager. 


Nederlandsch  Indische 
Handelsbank, 

AnSTERDAJn,    HOLIiAND. 

ESTABLISHED  IN  1863. 

Pald-17p  Capital,  12,000,000  GoUdera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ir,  Batavla,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of   staple  merchandise,  and   transact  other 

business  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  East  Indies. 

HLAKE     BROTHERS   &    CO., 

Agents  ron  North  America, 

18    WALL    STREET,    NEW    TORK, 

B8   STATE   STREET,   BOSTON" 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RESERVE  FUND :...    2,100,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hung  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Fran<a«- 
co  and  London. 
A.  M.  TOWNSKND,  Agent,  47  WUlian  St. 


Mat  18,  1883.J 
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Foreign   Baaken. 


Bank  of  Australasia, 

(INCl)RPOUATKn   1M6.> 
N*.  4  Thrrndnprdle  H|„  Lankan.   Caslaad. 

IMID-l'l-   TAI'ITAI..    Il.JOO.OOO. 

UNDIVIDKI)    I'ltOKITS  ili><-lii<iln«  OunrmntM  and 

K«.T»«  K\inil«)  i-tll.UBO. 

I  .  Dmfu  tHuad  on  th*  VI 

I  ui'CalnnlMofQaaciwwnd, 

N  '<.doatbAustnlUi.  Tnm»- 

II _.....    iiillt  nccotlnMd  or  (Wit  for 

('.>,ir. l«l«MrMphlo  trannfera  mad*.    DapoalU 

r<«  .'ivi'  I    II  lAiMlon  at  Intriwat  for  Sxcd  parlod*  oa 
tvrniit  niiii  h  mar  bnnaovrtalnod  at  thfome*. 

PUIDKAUX   8IU.BY,  Saoratarr. 


Adolph  Boissevain  &  Co 

H  A  N  K  R  K  !i 

AND 

ounnisNioN   hibrchants, 

AMSTERDAM,   HOLLAND 
N.  T.  CorrMpondanta-Msun.  Rl^Ki  BBoa.  A  Co 


Canadian  Bankers. 


Merchants    Bank 

•F    CANADA. 

Capital,    •        ■     $o.700,0M  Paid  Up. 

Proaldoni,  the  Hon  JOHN  HAMILTON. 

VIce-lVesldeot,  JOHN  McI.BNNAN.  Raq.,li.P. 
IICAIt    OFFICK.    HOMTREAl^ 

OROKUE  HAUUK.  Qanaral  Manaaar. 

antOenei 

BANKKRS: 


WM.  J.  l.NUKAM,AaaUtant  General  Manacer. 


LONDON,  ENO.-Tho  Clydesdale  Bank  (Llmltad.) 
NKW  TOKK-Tbe  Bunk  of  New  York.  N.  B.  A. 

The  New  York  Ajceroy  buys  and  sells  Sterllna  Bjc- 
ehanae,  ('nblo  Tnmnfern.lSAues  Credits  available  In 
all  parts  of  the  world,  muko!*  collections  in  Canada 
and  elaewbere,  and  issues  Drafts  payable  at  any  of 
the  oinoes  of  tne  bank  In  Canada.  Demand  Drafta 
Issaed  payable  In  Scotland  and  Ireland,  and  every 
deserlptlon  of  forelvn  banking  business  undertaken. 

Aew   York  Asencrt  48  Exchanse  Place. 

HENRY  HAGUB.  i  ..rent. 

JOHN  B.  UARKIS.  JR.,  (*'*''"• 

Chlcaco  Brmnoh.  13S  WnahiuKlon  Htreet. 

J.  8.  UKUKOITU,  Manacer. 


Bank    of   Montreal. 


CAPITA  1.,     • 
iitlKPLVS,    • 


-    $12,000,000,  Gold. 
6,000,000,  Gold. 


C.  F.  SMITHERS,  President. 

W.  J.  BUCHAMAI7,  Oeneral  Uansger. 

NEW    YORK    OtFtCE, 
Nos.  S9    &   61    WALL   STREET. 


Waltkk  Watson, I  ._.„,. 
ALkX'B  LAKe,        {Agent! 


Bay  and  sell  Sterllnji  Exchanse.  Franos  and  Cable 
Transfers ;  grant  Cummerclal  and  TraTelers  Credits 
available  In  any  part  of  the  world ;  Issne  drafts  on 
and  make  collections  in  Chicago  and  throughoat 
Uia  Dominion  of  Canada. 

Lendon  Ofllec,  No.  9  Btrehln  Lane. 


AQENCT    OF    THS 

Bank 

OF 

British  North  America, 

No.    S3    WALL    STREET. 

Boy  and  sell  Sterling  Itzobange  and  Cable  TTan» 
fen.  Xiaae  demand  drafts  on  Scotland  and  Ireland 
alao  OB  Oaaada,  British  Columbia,  Portland.  Oragen, 
Han  rranetaoo  and  Chicago. 

BUa  oolleetad  and  other  l»nklng  bnslness  traai 

aatad.  D.  A.  McTATiao,  ).„..,. 

W.  LAWiiON.         {A genu 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8. HOWLAM).  Pres-t     U.  R.  WILKIK,  Cashier 
HEAD    OFFICE,    TORONTO. 

BltAUCBBS: 
Bt.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll, 

Welland.  Kergus.  Woodstock,  Winnipeg.  Man. 
Dealers  In  American  Currency  A  Sterling  ICxohaage. 

Agents  In  London  :        I     Agents  In  New  York: 
BosANQirr.  Salt  A  Co.,   Ba.n'k    or    Mo.vtheal, 
78  Lombard  Street.        I  M  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

ApproTed  Canadian  businese  paper,  payable  In 
gold  or  currency,  discounted  at  tne  Uead  OfBoe  on 
raaaonable  terms,  and  proceeds  remitteo  to  any 
pan.  of  the  United  States  by  draft  on  New  York. 


Canadian  Banker*. 


Gzowski  &  Buchan, 

BAHEua  Ain>  Bioos   Baosma, 

TORONTO CANADA. 

Prompt  attention  glren  to  Coilectina  of  Ooiraar- 
atal  Bilu  and  Canadian  Funds  on  all  polnta  la  Oaaa< 
aai  American  ami  Htorllng  Kachange, and  Stoeks, 
Booda,  etc.,  Imaght  and  sold. 

Oorraepondenu-'Bank  of  Maw  Ferk.  Maw  York 
aad  Alliance  Itank.  London. 


New  Knsland  Banker*. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     8<    CONORESS    NTHEET, 

B06T0N. 

MKRBBBS  or  TRB  NKW  YORK  AND  BOSTON 

STOCK  BXCUANQB8. 

ALSO, 

Oealera  In  Mnnlclpal.  8late.  Railroad  and 

United  8tatea  Bonda. 


Baltimore  Banker*. 


John 


Parker  &   Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DBALiBRS    IN    OOTBRMMBNT    8BCCUTIE8 
State.  City,  Connty  and  Railroad  Bonda. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEYON8HIRK    8TREKT, 

BOSTON. 

Orders  for  Stocks  azeouted  in  Boston,  Now  York 
and  other  markets. 


A.Hambleton&Co 

BANKERS   AND    nROKCBS. 
No.    S    SOVTH    STBBBT, 

BAi/rinoRE. 

Ommitt*  1*  4n*M  tnn  wtth  Srm  Ytrk  and  PMa. 
<«l>Mg  Qw  i'»i»»md«i»ti. 

Transact  a  Oeneral  Baakiog  Baslneea. 

Buy  aad  sell  on  Commission  la  tkis  and  otbar  OMM 
all  daaortptlon*  of  Stoaka.  Bonds  and  Becorltlaa. 

8p«elal  Attentlcn  ^Iren  to  loYestmeata. 

Loans  nacotiatad  and  adTaneeanade  on  Improrat 
oollatarals. 
Depoeiu  raoalTcd  rabjeot  to  ehack  at  ilgbt. 
Collaetlooa  oa  all  points  In  U.  8.  aad  I 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     HOUTH     HTREET, 

BALTinORK. 

TRANSACT  A  OENERAL  DOMESTIC  AND  fOR 
BION   BANKING  BUSINESS. 

J.  W.  MIDDKicnoBr,  W.  B.  Olitbil  C.  A.  ALBniTI. 
Memlwrs  Baltimore  Stock  ifzobange. 

MiddendorfjOliver  &  Co 

BANKERS    AND    BROKERS, 

8,  W.  Comer  German  dc  Honlh  St*., 

P.O.  Box  227.  DALTIiHORE,   MD. 

Special  attention  given  to  the  n<^gotlatlijn  of  For 
eign  Bills  of  Exchange,  CoIluLeriil  Loans  and  Com- 
mercial Paper. 

INOICATOB!)  AND  TBLEPHONK  IN  OFFICR 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTinORE. 

INVESTMENT  and  TIRUINIA  SBCDRITin  a 
specialty. 

Correspondence  sollcitel  and  informatioo  for. 
nished. 

N.  Y.  COBB«SPON-nxsT»-McKlnn  Brothers  ft  Oo. 


Southern   Bankers. 


joshua  wilbour,       chablss  h.  8hbldon,  j»., 
Benjauin  a.  Jackson,  William  Binnby,  jb. 

Wilbour,  Jackson  &  Co., 

BANKERS   AND   BROKBRS. 

5*4WEYBOSSET     STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper.  QoTemment  and 
other  flrst-claAfl  Bonds  and  Securities  and  Foreign 
Bzohaniie. 

Private  Teleffraph  Wire  to  New  York  and  Boston. 


C.  E.   Jackson    &  Co., 

AIIDDLETOWN,    CONN., 

Bay  and  sell  OoTerDment.  State.  MuniclpiU  and 
Railroad  BondJ  and  Stocks.  iDTestments  for  Sar- 
nRB  Banks  a  spccialtr.    Oorrespontlence  soltdted. 

PlillHdelpliia    Rankers. 


E.    W.    Clark    &    Co., 

BANKERS, 

No,  33  !«OBth  Tblrd  Street,  Phlladelpkla. 

DEALERS   IN    CAR  TRUSTS  AND  OTHER   IN- 
VESTMENT SECURITIES. 
Stocks  and  Bonds  bought  and  sold  on  Commission 


TaOS.P.I<IIXBB,    B.  D.  WILLIAMS,  JMU.  W.MILIja 
CHAS.  B.  MILLKU. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
raOBILE,    ALABAniA. 

Special  attention  paid  to  collections,  w^th  prompt 
remittances  at  current  rates  of  excfiange  on  oay  of 
parment 

Correspondenu.— National  Bank  of  State  of  New 
York.  New  York:  lK>alslsna  National  Bank,  New 
Orleans;  Bank  of  Liverpool.  LIrerpool. 

WM.C.CouBTNir.Pres.  ErnzstH.  PKiNOLB.Caah 

BANK    OF    CUARI.ESTON, 

NATIONAL  BANKI.no  ASSOCLATION, 

CIIARLErSTON,   ».   C. 

Spbcial  attention  given  to  COLLECmONS. 


R.   U.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGIMA, 

Buy  and  sell  GoTernment,  State,  Mnnlcipa]  aad 
Railroad  Bonds  and  Stocks,  ftc    Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.    All  orders 
promptly  attended  to- 
New  York  Correspondent.  VKRMILYK  ft  OO. 


QIO.  C.  THOMAS. 


Jot.  M.  Bhobmakir. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
134  !«OBtli  Third  Hi.,        PUILADELPUIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correepondence 
nvlted  and  full  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co,, 

BANKERS, 
K«.*10Y  Walnot   Placc»  PUII.ADELPUIA. 

OoTemment.  State,  Manlelpal  and  Italtwar  Bonds 
and  Stocks  boiiitbt  and  aold  at  all  the  Kccnangea. 
InTestmenu  pmdently  made  In  sound  railway  ••- 
cnrttlM.    Collections  promptlr  attended  to. 

Correapondenta  carofullr  represented  at  Ancttont 
and  PrtTata  Bales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  InTMlmenta  at 
the  bMt  rmtea.    Ordan  on  marKlna  not  entcrtala^d 


E.  B.  BCBBuss.  rrea T.      A.  K.  Walkk&,  Casnwr 

First  National  Bank, 

UriLniNOTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  Statee 

MERCHANTS'   NATIONAL    BANK, 

RIOU.'HOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  beet 
terms ;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F.  OLZNN.Cash.  Fbed.  R.  Scott, Vioe-Prest. 

THOnAS    BRAXCn    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICH.MOXD,    VIRGINIA, 

Informntlon  on  all  classes  of  Honthern  Secnritiee 
especially  State  Bonds,  Tax  Coopons,  ftc  Oor 
respondeoce  solicited. 


'Wentcrn    Bankers. 


THE    WESTERN     , 

FARM  M0RTGA6E  GO  J 
{.sanTenrt**  Kane«  offtm  to  inv«BUini 
thAbwt-ecuntiMintiwiiMrint.  FiUMT 
s1Iout<;a«;k  loanwiwiiTsvisss* 
farma.  Int«>re>t  and  principal  paid  tm  00 
ol  matority  in  New  Ywrk.  wamm  pnanftv 
plac«<l  Larse  exp«ri«Dce.  IfoloMa.  mm 
for  oinmlar.  nfereoesA  and  Maplf  fnn—. 
F.  ML  PERKINS.  IVMi/lmi.-    J.  T.  WA Kn^  Fl«s 
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Weslem  Bankers. 


GXO.  A..  Liwig,  Pres't. 


A.  L.  ScaHiDT,  Ouhler 


First  National  Bank, 

U.  B.  DEPOSITORY. 
L.OUI8TIIiLE,    KENTUCKY. 

Special  attention  irtTon  to  collections.    ProceedB 
promptly  remitted   at   best  rates.     Accounts  ot 
Banks  and  Bankers  solicited. 
I.,0»AHD  MATTH,WS.    ^^"^'^tr^Sf  7fi^„t¥x^„-h. 

Matthews  &  Whitaker, 

8T.    LOUIS,    MO., 

BR0EBR8   AND    DKALBRS    IN 
State,  City,  County  and  RR.  Bonds  &■  Stocks. 

Orders  receive  prompt  and  personal  attention. 

correspondents,  Messrs.  Maxwell  &  Graves,  New 
Tork  City,  and  Messrs.  Blake  Brothers  &  Co..  New 
Tork  and  Boston. 


John 


V.  Hogan  &  Co., 

113  No  Third  Street,  St.  liOHla,  Mo.. 


SSALKBS IN 


Financial. 


Western  and  Southwestern  Municipal  and  Ballroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.   Choice  Investment 

securities  always  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 


P.  F.  Kelcher  &  Co., 

S05  OLIVE  STREET,  ST.  I.017IS,  Mo. 

FIrst-cIass  Western  Investment  Securities  for 
■ale.  St.  Iiouls  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  given  In  reference  to  same  on  ap- 
llcatlon.    Coupons  and  dividends  collected. 


A.  Pbksoott,  Pres.  John  Francis,  Cashier. 

P.I.  BONEBBAKE,  V-PreS.  K.  B.PKEBCOTT.As.Cash, 

CENTRAL     BANK    OF    KANSAS, 

SUCCESSORS  TO 

A.     PRESCOTT     &     CO., 

BANKERS, 

Capital 8100,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  MortRsge  Ijoans  Net^otlated 
Bight  per  cent  Farm  Mortgages  a  specialty.  A 
GBNICBAI.  BANKING  BUSINESS  TRANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

COBBESPONBKNTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Kank;  Chicago, 
Preston,  Kean  &  Co.:  St.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
ehsnts'  National  Bank 


Tbos.  M.  Thornton.      Wm.  W.  Thornton.  Casta. 
W.    F.  THORNTOIV   &.    SOS, 

(Established  1859.) 
BANKERS    AINU    HROKERS, 

8HELBYVILX.E,  ILLINOIS. 

Collections  made  In  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

BKKBRBNCK.-S— National  bankiif  Commeroe.New 
Tork.  Un  i  i  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  Louis.  Traders'  Bank,  Chicago. 
Indiana  Banking  Company.  Indianapolis. 

Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTGAGE  i.J)ANS  upon  improved 
farms  in  the  best  portions  o-f  Kansas  and  Missouri, 
worth  from  throe  to  six  tim.^s  the  amount  loaned. 
Interest  7  and  8  per  cent  semi-annual,  and  always 
collected  and  remitted  to  Investor  free  of  charge. 
Over  a  million  dollars  loaned  and  not  a  dollar  lost. 
Savings  banks,  colleges,  estates  and  private  Indi- 
viduals who  want  SAKE  and  PROFITABLE  invest- 
ments, write  for  circular  and  full  Information. 


Sbebman  S.  Jewett,  Pres.  Josiah  jEvrETT,V-Pre« 
William  C.  Cornwbll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL ----    -    S300.000. 

BUFFALO,    N.  Y, 

This  bank  has  superior  facilities  for  making  col- 
lectiODR  on  all  accessible  points  in  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  morchanta. 

CoRKESPOXDENTS.— New  York,  National  Shoe  & 
Leather  Bank;  London.  Union  Bank  of  London. 


Geo.    H.   Whipple, 

No.   36   WAI.1.    STREET, 

NEW   YOKK. 

ELECTRIC     LIGHT     STOCKS. 

vnv  a  IT  wi  Brush  (Parent  Company),  American 
tua  HALiEj       Dnlted  States.  Eastern. 

WANTED.-Brush  (N.  Y.  Co.),  Fuller. 

John  S.  James  &  Co  , 

Commission  Stock  Brokers, 

No.    16    BROAD    STREET,    NEW    YORK. 

John  S.  Jamks,  Wabren  T.  Jahes. 

Member  N.  Y.  Stock  Exch. 

Stocks.  Bonds,  &c.,  bought  and  sold  for  cash  or  on 
margin. 


Financial. 


^•Z-  ?«NZEt,   (     STATE  BANK.    )  C.  T.  Walk«E 
President.       ( Incorporated  1875. )       Cashier. 

German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL  (Paid-in) SrS.OOO 

SURPLUS 23,000 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.CpilEEBPO.VDENTS-Donnell,  Lawson  4  Co.. 
%Bd  the  Metropolitan  National  Bank. 


Financial. 


Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONDS,     UNLISTED    SK> 

CURITIES   AND  MINING  STOCKS, 

82   BROADWAY. 

DOnOLAS  HINKT.  CHARLIS  SXTON  HlNHT 

Member  N.Y.  Stock  Ex.  Member  N.Y.  MIn.  Stock  Ki 

DANIEL    WARriELD. 


Uncurrent    Securities   a 
Specialty. 

ORDBRS  AND  COaRBSPONDBNCE  PROMPTI/T 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  St 


Vys( 


Thos.  a.  VysE.   Thos.  a  Vyse.  Jr.    C.  C.  Broun 
W.  E.  D.  VrSE,  Member  N.  Y.  Stock  Exclumge. 

e,  Sons  &   Broun, 

BANKERS   AND  BROKERS, 

No.    3    WALL   STREET,    NEW   YORK. 

Stocks.  Bonds  and  Government  Securities  bought 
and  sold  on  commission.  Interest  allowed  on  de- 
posits subject  to  check  at  sight, 


Caldwell,  BLiy  &  Washburn 

BANKEKS  &  BROKERS, 

UNITED    BANK    BUILDING. 

Broadway  and  Wall  St. 

Transact  a  Koneral  BanklnK  Business,  inoludtnic  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  fork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  slKht  draft 
CHA8.  B.  Caldwkll,  late  West  &  Caldwell. 
Hll^s  C.  Hay.  Member  N.  Y.  Stock  Bxchanire. 
IaAnsino    C.  Wahhbusn,    late    WbittinKham    A 
Washburn. 

Colbron,  Day  &  Field, 

BANKERS    AND    BROKERS. 

No.   17  New  Street,      130  La  Salle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  check  at 
■Ight. 

Sam'l  A.  Gaylord, 

ST.     I.OUIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bonds  of 
Missouri,  Kansas  and  Illinois  bought  at  best  rates. 
Investment  Securities  for  sale.  Corrcspendence 
solicited. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  21  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  EXCHANQK. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Marsin 
or  for  Investment.  " 

Complete  Financial  Report  Issued  weekly  to  our 
correspondents. 

Simon     Borg, 

No.    8    WALL      STREET,     NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Inrestment  Secnritieg, 

SoniHERN    Sbourities   a   Bpeclaltt, 

E.   A.  Mauriac  &  Co., 

BANKERS    AND    BROKERS. 

No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bonds,  etc 
bouKht  and  sold  on  Commission. 


Miller,   Francis   &    Co., 

BANKERS  AND  BROKERS, 

48  WALL   STREET,  NEW  YORK. 
CHAB.A.  MiLUiB.  Jab.  Frakois.  Edwin  J.  Ua  nks 

ERNEST  GROB8BECK,  GRANT  B.  SCBLEY 

Members  N.  Y.  Stock  Exchange 


Groesbeck  &  Schl 


ey, 


BROKERS, 
No.    15    WALL     STREET,     NEW    YORK 

Fred   H.  Smitli^ 

BANKER     AND     BROKBIt, 

No.  20  BROAD  STREET,  XEW  YORK. 
RAIIiROAB    SBOURITIBS 

(Aa  Intimate  knowledge  of  all  for  the  past  10  Years) 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bny  or  sell  are 
inTlted  to  communicate.  State,  Municipal  and 
ivaUwav  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


B.  A.  MAURIAC,  Member  N.  Y.  Stock  Exchange 
SYDNEY  B1Sh6p.  M.  M.  HOWLANC; 

Lansdale    Boardman, 

STOCK    BROKER. 

-OFFICKS— 
No.    80     BROADWAY,    NEW    YORK, 

Hall  Bitilding,  Trot,  N.  y.. 

Connected  by  Private  Wire, 

All  securities  dealt  In  at  the  N.  Y.  Stock  Exchange 

bought  and  sold  on  commission  and  carried  on  a  fair 

margin.    Interest  allowed  on  credit  balances. 

Lummis  &   Day, 

Nos.  S4  and  35  DBBXEL  BOILDING,  Cor.  WALL 

and  BllOAD  8TR15BTS, 

BANKER!!    AND    STOCK    BROKERS. 

William  Lummik,  Uenby  Dat 

Members  of  New  York  Stock  Exchange 

Geo.   K.    Sistare's   Sons, 

17    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CL.4SS     IiWESTMENTS. 

Buy  and  Sell  un  Commission,  for  cash  or  on  mar- 
ftln,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  cheek  at  sight. 

Particular  attention  to  orders  by  mail  or  tele 
tcraph. 


WM.   C.    NOYES, 

21    NASSAU    STIfKBT,  NfiAV    VORK, 

DKLLKll  IN 

GAS    STOCKS    AIVD    JBO.\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  Other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIES. 

E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  psld  at  once  for  the  above  Seonrltten ;  or 
they  will  be  sold  on  oommisBlon.at  seller's  option. 

BANKERS. 

3H   Brondvrny.    cor.   Exchange    Place.  N.  Y. 
Branch  OlDce,  ViS  La  Salle  St.,  Chicago. 

TRANSACT  A  GENERAL  BACKING  BUSINESS, 
INCLUDING  THK  I'UKCIIASE  AND  SALE  OF 
STOCKS  AND  BONUS  FOR  (;ASH  OR  ON  MAR- 
GIN.  BUY  AND  SKLL  INVKSTMKNT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODT,  C.  W.  MoLlLLAN,  JB. 

BXCBZN  LILAND,  T.  0.  SALTONSTALIi. 


Mat  13, 1869.J 


THEi:CHRONl(!LR 


FInaiielal. 


NEW  YORK  LACKAWANNA  A  WEST- 
ERN   RAILWAY  COMPANY 

FIR«T    7IOH  r«:AnK  NIX  PKK  CBNT 
HUNUM  OF  1021. 

Intcrr«t  piirnlilo  nonil-unnuittljr  upon  tn«  Aral 
dnr»"f  .lANI'AUi'iiiul  Jlil.V. 

Tlitn  roiiO  fornix  Willi  ttiA  r'ctawiire  Laolmwitaiiii 
A  Weitcrn  Kiiiirond  u  direct  throuiih  IId«  from 

Nlin'  I'OHK  TO  HliFPALO. 

Tbo  MiirigurM  luiinnt  U«n  upon  tht  •qulpmsot 
•I  well  n»  niHin  the  Koftd. 
FOK  SAl.K  IIV 

!nu»E9  TAl'LOK  &,  CO., 

U  WALL  8TBKBT 

Geo.    H.    Prt-ntiss, 

No.  11  WALL  ^iTREKT,  >EW  YOBK. 
OAS    STOCKS 

OAS    SECURITIES, 

Street    Railroad    Stocks   and    Bonds, 

A\i>  ALL  Kivn»  or 
BROOKLYN    SECURITIES 

DKALT    IN. 

SER   GAS   QUOTATIONS    IN    THIS    PAPER. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Bcal*  la   Investment    Seenrltica   and 

Bonds  Generalljr. 

WANTED: 

IndUnapolls  A  8t.  Lonti  liU. 

Columbua  A  Tuledo  lata. 

Joliet  A  Northern  lata. 

CIncltinktl  Klchm'ond  &  Fort  Warn*  Stoek. 

Ctactnnatl  Hamilton  Jt  Darton  Bonda 


Bondi^  ol' Suretyship. 
FIDELITY  A  CASUALTY  CO. 

OF   ITEW    TORS. 

Aaaeta fSSO.OOO  00 

<  aplta)  Inrevted  In  V.  S.  Bonda ZM.OiX)  00 

On  depos't  with  Inaunnce  Department..  lUO.OOO  00 

OIBulala  of  B.'tnks.  Kaliroada  and  TransporiutUin 
Companlefi,  Maiiaicera,  Oecretarlea  and  Clerks  of 
Pabllo  Ciimpanlea,  InstUuMona  and  Com  mere  nl 
flrma.  can  obtain  aecurlty  from  tbU  Company  at 
moderate  chanres. 

The  bon'is  of  fills  Company  are  accepted  by  the 
courta  .if  tho  StHtu  of  Kew  York. 

Kill!  Information  as  to  details,  ratea,  4<^..  can  be 
obtuine<1  on  application  to  ht-ai  office,  17a  Broad- 
way, N.  V. 

Wm.  M.  Kiciiakd!".  Preat.  .Iohv  M.  Craxb,  Seo'y, 
W.  llauvKV  I.EE,  inspector. 

DiBiCToiis— <ie<.rBc  T.  llope.o.  o.  Williams.  Geo. 
P.  Coe,  i'hiirles  Uennla,  J.  8.  T.  Stranahan,  a.  B. 
HalL  A.8.  Barnes.  S.  H.  thiitenden,  II.  A.  liurlbnt, 
W.  O.  l/ow,  Uavld  Dows.  J.  D.  Vermilye.  Alex. 
Uitchell.  Wm.  M.  Ulcharda. 


Bonds  of    Siii'etysliip 

FOR  OFFICERS  AND. EMPLOYEES  IN 
PCSITIONS  OK  TRUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Coah  Capital  1300.000 

Caab  AMOts  over  yot)  OOO 

Deposit  with  Insurance  Department awiooo 

President:  Manaslnc  Director; 

SIR.  Alk.\.  t.  Galt.  Edward  Uawunos. 

.NKW    YOKK    OFFICK: 
No.     17S    BROADWAY. 

NTw  YiiKK  IlIBErTons.-Ji)«.iih  W.  Drexel  A    L 

i[Mpklns.  II.  Vlrtor  .Ni.wcomh.  John  I'aton,  Uaulei 
orrancc.  Kdw.  F.  Wlnslow,  Krastua  Wiman. 


Transacts  no  other  business. 


H.   L.  Grant, 

No.     14S      BKOADWAV, 

NEW    YOUK. 

CITY  RAILROAD  STOCKS  *  BONU!> 

BOCGHT   AND    SOLO. 
g*«  qaotstlona  of  City  Railroada  la  this  pspc  r. 


.8.andall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

"I'i-fi.V.VE.VTS*  fOKE/OA  F.WHASOB 
Member  N.  V.  rtto<i  Excbanse.  w««»«7Ji 


Financial. 


U.  S.  MarKh.nl'.s   Sale. 


i;.  H.  ciitcriT   rot 

JEKXKY,  .«    TIIK    I 


shil 

Ih.' ' 

Coil 


cT    OF    .XKW 

'\v  *  T!ir><r 

■    ' \NY 


imliip  of  uxt'onl,  In  tilt) 


On  ni'iliicsaaj.  June  7.  A.  ».  1882. 


Wlnj:    rtf*'•T^^(»^^    pr"P#TfT 


hmI    U'llhain  II. 
MlTt   .lay  f.f  .\.>- 

!tl  tniti.!r,-,l  -muI 


At  '.JnVl.Hk  I'.  M  ,  thp  f.'M 
Id  wi- 

Wi. 

vi«j. 
dt>ii  i 

Inp.    I 
A.  t  < 

Hit  I 

TOIiil 

>Uly-tlir.-.-.an  I  I 
(lltM'i.mKv  of  \v 
VoIiimr.Vr.f  I),  , 

till'   Hllttl    lltMtl      <)f     L'-II*'     •.ti»U      trwtaiiMV-1      1    <i<-T>l   1II'<    li 

lUi  rnll.iW!*,  vU.: 

All  thut  certain  lot,  trart,  nr  pitrrri  of  Inn't.  known 
by  tlio  iintne  of  Oxford  Kuniuco.  xltuttte,  Ivlntr  und  l>c- 
Inti  In  tht'  t'twn!*htp  nf  Oxford,  fount v  of  H'jirri'n.iifid 
Stall' ot  Nfw  Jersey,  hut l«'(l,  lioiindod  und  doMcrlhi-d 
IIS  followt.  to-wU  :  Hi'udinlni;  iit  it  stone  comer  on  ilie 
north  side  of  the  orlirlmil  nillnwid  tnick.  «nd  runnlnu 
a^the  needle  now  i>olnt<i  (1)  wnith  !I7  dctrrepji  otuit,  i 
chuliLH  and  01  links  to  a  .ntake;  {*4)  xouth  '^*4  dt'tn'cefi 
euHt.  4  cliiiln--  ;iu.]  .'.:  link!*  to  n  fttiike;  *;•  nouth  4-H'^ 
de;^-^"*  Pa  '  ml  It  l|nk!>t<>ii  stake;  f4)  south 

5U  dotrrc<>-> '  and  .V>  links  tit  a  stake:  lA) 

south  Hi  ili^  ihidnn  to  a  stake;  (0)  south 

Mi^  detfre.  >  .  .-.  ;.  ...tiiio  und  1^!  links  to  a  stake;  (7) 
southfin<^<U'Mit-e>i)i.<.t.  10  rhulns  and  :nink.stothe 
south  ntnitineni  of  thu  Warren  iliittroad  brlrl^e;  (H) 
wnith  fKidOkiTces  west,  II  chains  atul  70  links  to  tne 
nildtllo  of  tho  iHiMlc  road  h-iidinu  from  oxfurd  Kur- 
nmftoPort  ('olden;  (»)  south  W4  deiirees  west.  1 
chain  and  2S  links  t(»  u  cnirner  In  the  niuldle  of  said 
road;  (10)  r^outh  '^'^  decrees  east.  H  chains  and  5 
links  to  a  corner  In  the  orlRlnal  railroad  truck  ;  (II) 
fMiuth  4WH  decrees  west.H  chains  and  5{S  links  to  a  cor- 
ner In  said  nillroad  tnick  ;  i  I'^i  south  5rt  d»Krees  west, 
M  chains  and  50  links  toanother  corner  in  said  ratlnmd 
tniek ;  Ulti  south  7d  decrees  west.  4  chains  and  70 
links  to  an<ither  corner  In  said  railroad  track;  (14) 
south  HOI-,  deurces  west,  2  chains  and  71  links  to  the 
mUldle  of  the  juitillc  road  leadlnK  from  tJxford  Fur- 
nace to  Washington;  (15)  south  21  dejn'ees  east,  20 
chains  and  10  links  to  a  corner  In  said  niad  In  the  line 
of  lauds  of  Sti'i'tx-'n  LjinnluK;  (l*i)  nrtrth  57?4  de- 
trroes  west.  21  chains  to  the  south  i>oint  of  a  rock  In 
the  WushiriKton  ndnerojid;  (17i  .south  29deKrces  west, 
lU  chains  and  l>0  links  to  a  corner  In  siddroad;  (18) 
south  14^\  dcKrees  west,  3  chains  and  2*i  links  to  an- 
other corner  In  said  road  In  tho  tine  of  lands  of 
said  Stephen  I>annln);:  (19)  south  IS^deKreeseast,  13 
chains  and  82  links  to  another  cornet  In  said  Ijin- 
nln^'Bline;  (20)  north  59  denrees  west,  Dchalns  and33 
links  to  another  Corner  In  said  ndne  road;  (21)  s<.>uth 
B  decrees  east,  4  chains  and  51  links  to  a  corner  In  said 
roud ;  (22)  south  9  degrees  west.  3  chains  and  75  Unka 
tu  another  corner  In  snid  road;  (23)  north  50$^  de- 
(rreeswost;  9  chains  and  KO  links  to  a  chestnut  tree; 
(2-1)  north  10  deerees  west,  (t  chains  und  2d  links  to  a 
stake;  (2.5)  north  m^  deu:ree.H  east,  rt  chains  and  H4 
links  to  a  stake;  (20)  north  10  degrees  east,  10  chains 
an<i  71  links  to  a  stjiko;  (27)  north  31  ^^  degrees  east,  9 
chains  and  3  links  to  a  stake;  (28)  north  13  degrees 
west.  3S  chains  and  19  links  to  a  corner  of  Buckley's 
stone  fence;  (2»t  north  50  dejjrecs  west,  4  chains  and 
57  links  to  u  Corner  In  tho  public  road  leading  from 
Oxtord  Furnace  to  Scott's  Mountain;  i30i  north  T-i^ 
degrees  cast.  .T  chains  and  Sdlinks  to  a  corner  In  the 
Junc^l'tn  of  the  IJelviaere  and  Setts  Mountain  roads; 
(31)  south  72 --i  degrees  oast,  2  chains  and  35  links  to  a 
comer  In  the  public  road;  (32)  north  7H  «.  degr(^eseast, 
12  chains  and  30  links  to  the  railroad  crossing;  tXi) 
north  5l'i  degrees  east,  3  chains  and  WJ  links  tri  a  cor- 
ner in  said  railniiid;  i;U>  north  44  degrees  east,  3 
chains  and  4tJ  links  to  jinother  comer  In  sjihl  mllroiid  ; 
Hieiu^  Ci^i  north  24^  degrees  east.  17  chains  and  50 
links  to  the  place  of  beginning;  containing  two  hun- 
dred and  six  acres  and  forty-eight  one-hundredtlw  of 
an  acre  of  land,  be  the  same  more  or  less.  Out  of 
which  brmnds.  however,  are  reserved  and  not  cv)n- 
veved  liv  this  deeil,  one-half  an  acre  f)f  Iiind.  more  or 
lests.  attached  to  the  <'ha|H-l  of  the  First  I'robvtertan 
Churchof  Oxford  ;  one-half  an  acre  of  land,  more  or 
less,  attached  to  the  S^^i^ind  Prt^shyterlan  t'hui-ch  of 
Oxfonl.  now  under  contract  and  prmress  of  erection: 
one-(iuarter  of  an  acre  of  land,  more  or  le.ss.  attached 
to  the  <;erninn  Iteformed  t'hurch  of  t>xfonl  ^'umacl^ 
and  half  un  acre  of  I.ind.  more  or  less,  attached  to  the 
K'ltnun  Catlioltc  Cinir.-h  t.f  (»xf<.>rd  Furnace,  hereto- 
fore itni(iM^-ted  to  tie  conveyed  to  <-aid  I'hurch. 

Alsi  I  all  the  mhics  and  minerals contalnetl  In  anil  ujxin 
all  the  said  fanu-".  tracts  of  land  aiul  h.ts  before  the 
diiteof  this  deed,  sold  and  conveyed  bv  John  I*.  II.  Max- 
well, William  I'.  Uobe-*on  and  wife  to  the  following- 
named  persons,  to  wit:  To  Klisha  Beers,  Samuel 
lUice.  Tlionias  Sheriilan.  Michael  Hilbert,  Valentine 
Nleholl.  Abraham  Uroctiw,  I'.  Martin,  8aniui)l  Sheri- 
dan, <Jeoi-ge  Titman  und  others,  John  It.  I'lttlnger, 
Thomas  lluckley,  John  Wyckotf,  Jr..  Stephen  Win- 
ning. Charles  Uinning,  Daniel  Lannlng,  John  Plers^ui. 
John  Jones,  Ahraliam  ryi)le,  MIehael  Bower,  Charles 
T.    Pool.   John    Webber.    Henry    M.    Winter,  Jacb 

Wandllng  and  others. Henwoo*!  and  other*.  John 

Anders<Mi.  l>aniel  Mixsell,  Smith  X  Walters.  Kamsay 
A  liullck,  Samuel  Ilamsiiy,  containing  In  the  aggre- 
gate 3,000  aerciiif  land  more  or  less,  in  whose  deeds 
for  said  land.-*  are  reserved  all  tho  ndncs  and  minerals 
tIien>on  und  therein,  with  right  of  way  at  all  times 
over  the  same,  of  lngre.s9  and  rejfress  to  search  for 
mines  and  remove  the  same.  AI«o  the  same  rltchts  on 
all  the  other  trticts  of  land  owned  by  the  said  parties 
of  the  tlr^t  part,<»r  conveyed  by  them,  or  either  of 
them.  In  which  sjiid  rights  are  resen'od  In  their  said 
deetls  for  lands  In  the  .said  County  uf  Warren,  con- 
talninif  in  I  he  aggregate  9,000  acrea  of  land  more  or 
lesA.  as  welt  the  said  mines  and  minerals  tber^  con- 
tained us  the  right  of  way,  Injfresa  and  reffressatall 
times  to  search  for  mine,  and  reraore  the  aamo,  dotna 
no  unnccc^-uiry  damiigu  to  owners  and  occupants  ol 
s;dd  hind.s  and  tenenients. 

Excepting',  however,  und  rcscrTlnjr  out  of  and  from 
the  said  mortgaged  premises,  the  following  of  the 
lands  by  parts  and  portions  the  above-mentioned 
deed  conveyed:  nnr^-A  certain  lot  of  land  cou- 
tatnlns  about  seven  acres,  which  has  been  by  tho  said 
Iron  Company  set  apart  and  appruprlated  ftir  the  pur. 
(Mtw  of  u  c<'tiictery.  known  as  the  Oxf.irtl  I'emetery. 
of  which  a  uian  lia--*  ruvn  ma'le  luid  Hied  in  the  nnic« 
of  the  Clerk  of  the  said  County  of  Warren.  S.coiut- 
.\  certain  piece  of  land  befflnnlna  at  a  iMjInt  near  tho 
olii  nttlroad  track,  on  a  oooivo  or  south  3d'^defrrees 
went,  a  feet  from  the  oeotre  of  a  wblt«  oak  tree,  and 
runs  south  lOfH  degreaa  «»(,  SM  feet  to  a  Make ; 
thenoe  south  764  degr^ai  w««,  316  fn^  to  a  stake ; 
tlioncono.rb  1)^  da^retts  aost,  l,74Jc-lu  feet  to  a 


riiittnclal* 


Niak*i  tbcnrr 

tA  a  •Cak*  t  tbf  n*  c  - 
tlM  plMj»  nt  Mnc' 


••HTc^jift^To  fS»t 


rotid:  til 
stake  ( • 


1   Nt^ffe  IMt  theucv.  ittiuti  ■  ■* 

to  the  pUu)«  of  begtnni  --^ 

'.    /''/(A— Alao  excepting  :>!  "ig 

j  all  '<re:iri'i  I'tiier  ndnemls  Ix^neath  tbe  surface  of  a 
plwt  (if  land  c'-nt Mining  titMiut  1 7  ama,  appait«f>ant to 
and  ii|Mui  whieh  the  rexidenre  of  tb«  mM  8«ld«l)  T. 
S'-rantori  In  situate.  SUth-Altut  exo«ptlliv  and  re- 
.servtngHll  tbe  ores  and  other  mlnvmls  beneath  the 
surfaix'  of  the  plot  of  land  containing  aboat  4  screfi. 
aiipurtenant  to  and  upon  wblcb  tbe  reatdenoe  i-t  W. 
H.  Sininton  Is  situated. 

Together  with  all  and  slnBular  the  mansion  boiu«, 
tenant  houses,  stores,  furnace  and  IWi  nppurten«nc««. 
foundry  and  Its  appurteaaaoes.  grist  mill  and  macblna 
shops,  and  other  buildings  and  Improvements,  with  all 
the  ways,  wixxis,  waters,  watercoursefi,  profliii,  privi- 
leges and  advantages,  with  the  appurtenances  as  to 
the  same  belonging  or  In  any  wise  appertaining ;  alao, 
all  the  eaUte,  right,  tide,  Interest,  pniperty.  cUlmaod 
demand  wbataoover,  of  the  said  partlea  of  tbe  flrat 
part,  of.  In  and  to  the  same,  and  of.  In  and  tu  everr 
part  and  parcel  thereof. 

R.  L.  HUTCHINSON, 
^                   U.  8.  Marshal.  DUtrlct  of  .Nnw  JeracT. 
TUBXKR.  LSE  &  McC'Lt'UE.  Solldtors. 
,.  .  ^  „      ^  *«^.^S?»"  Street.  New  Tork. 
Dated  March  98,  188». 
. —  '■■--"'  "  I  ^ 

Francis  Smith  &  Co., 

Indiauapol's,  Ind.;  niontzonerr.  Ala. 

H  E  I.  E  C  T  E  D 
n  O  R  T  O  A  «  E      LOANS. 

NORTHERN  6  TO  8  PER  CENT  NET. 

SOUTHERN  8  TO  10  PER  CENT  NET. 

Also  General  InTeslment  Brokers  and  Attorneyi. 

u,  s.  Boivr>s 

BOUOHT  AND   SOLD. 

CALLED    BONDS     CASHED. 

It  now  appears  probable  that  sot  only  will  t^e  en- 
tire laaue  of  extended  Us  be  called  before  July  1, 
1882,  bnt  that  tbe  Uaue  of  (4UI.503.M)0  extended  5a 
win  be  reached  In  tbe  near  future.  We  are  prepaied 
tocash  G  tyemment  boF.dsai  the  market  price,  or 
exchange  them  for  other  Inrtjatment  boiida,  of 
wblch  w«  offer  a  great  rarlety  at  fayorable  prices. 
Bonds  of  the  older  railroads  at  prices  yielding  4M  to 
S  and  of  tbe  newer  roada  5  to  8. 

SEND    FOR     INVESTMENT    PAMPHLET. 

r>.    A.    JSA-STOIV, 

With   BOODY,  MCLELLAN   ft  CO, 

Bankers  and  Membera  New  York  stock  Kxchan^s. 

9a    BBOADWAT. 


Railroa(i     Bonds. 

We  offer  fur  sale  a  large  line  of  CHOICE 
Railroad  Six  Per  Cent  Bonds  on  most 
desirable  terms  to  bayers  and  inrestors. 

A.  W.  Beasley  &  Co., 

9S  BROADWAr.  NEW  YORK. 


J.  S.   STANTON, 

DEALER  IN 

Amerloan  Cable  Conatroctlon  Company, 
Continental  Conatructlon  and  ImproTementCo,. 
North  RlTer  Conatructlon  Company, 
Ohio  Central  Subacrlptlons, 
Hldimond  A  Wast  PU  Terminal  a  Wtaoualnc  Oo. 
New  York,  Chicago  a  St.  Loala  HubacrlpUon,  aaa 
all  other  <|uouble  Conatructlon  Stocks. 
17  NASSAtr  STREET, 
BASEMENT. 

EVERY  BANKER  AND  MERCHANT 

SHOULD    BUY    AN 

Amateur  I'hotographio  Ooiflt, 

(tnstrucllun  Book  Pr«e),  expcuse  trillliiB,  froM 
E.    dc    U.    T.    AMTHONV    *    CO., 

Sel   BROADWAY,  MtW  TOBK. 
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PENNSYI-VANIA   RAIL.ROAD  COM- 
PANY, TREASURER'S  DEPARTMENT, 

PHILAUKI.PHIA,  May  1, 1882. 

The  Board  of  Directors  has  this  day  declared  a 
Semi-annual  Dividend  of  FOUR  PER  CENT  on  the 
capital  Stock  of  the  Company,  clear  of  all  taxes,  pay- 
able In  cash,  on  and  after  May  29,  to  stockholders  as 
registered  on  the  books  at  3  P.  M.  April  29  last. 

The  Board  has  also  Instructed  the  Treasurer  to  give 
public  notice  that  the  stockholders  will  have  the 
privilege  of  subscribing  at  par  to  the  stock  of  the  com- 
pany in  the  proportion  of  8  per  cent  of  the  number  of 
shares  registered  In  their  names  April  29, 1882,  and 
those  entitled  to  a  fraction  of  a  share  can  subscribe 
for  a  full  share. 

All  subscriptions  must  be  made  and  paid  for  in  full 
prior  to  June  15, 1882,  and  no  subscription  will  be  re- 
ceived after  that  date.  The  privilege  of  taking  new 
stock  may  be  sold  by  any  stockholder,  and  blank  forms 
of  allotment  will  be  furnished  on  application. 

JOHN  D.  TAYLOR, 
Treasurer. 

ATCHISON   TOPEKA  ic  SANTA    FK 
RAILROAD  CO.Vll'ANy. 

DIVIDEND  NO.  11. 
A  dividend  of  One  and  one-half  per  cent  (one  dol- 
lar and  aft  y  cents  per  share)  will  be  payable  May  15, 
1882,  at  the  office  of  the  company  in  Boston,  to  stock- 
holders of  record,  April  29,  1882,  at  clo.se  of  business. 
Transfer  bftoks  will  be  closed  April  29,  at  close  of 
business,  and  reopened  May  12, 1882. 

The  National  Bank  of  Commerce  in  New  York, 
transfer  ajrents,  will  pay  the  dividend  to  stockholders 
registered  in  New  York. 

GEO.  L.  GOODWIN, 
Assistant  Treasurer,  No.  95  Milk  Street. 
Boston,  April  22,  1882. 


OULF  COLORADO  &  SANTA   FE  RAIL- 
ROAD COMPANV. 

SBVKN    PER   CENT    FIRST  MOBTGAQB    GOLD 
BiiNDS. 
Principal  due  1st  July,  1909. 
Interest  payable  in  Nf  w  York  and  Gaiveston,    Is- 
sued at  the  rate  of  $12,000  per  mile  upon  completed 
road  only. 
Trustees:  J.  S.  KK.VNEDYan*  CHAS.  M.  FRY. 
The  undersigned  now  beg  to  oflfer  a  limited  number 
of  these  bonds  lor  sale  at  107  and  interest. 
Full  particulars  can  be  o  tamed  at  their  office. 
J,  S.  KENNEDY  &  CO  , 

No.  83  William  St..  New  York. 

KICHMOND  &  DANVILLE  RAILROAD  CO, 
TREASUiiEH's  Office, 

mniMOND.  Anril  29. 1882. 
A   HUARTERLY  DIVIDEND  of  TWO 

.^^(2)  I'F.ll  CENT  on  the  capital  stock  of  this  com- 
pany has  this  day  been  declared  payable  May  15.  1882, 
to  stockholders  of  record  in  Richmond,  Va.,  at  the 
company's  office  there,  and  to  stockholders  of  record 
In  New  York  at 

THE   MERCANTILE    NATIONAL    BANK. 
Transfer  books  in  New  Y'ork  and  Richmond  will 
close  at  3  o'clock  P.  M.  on  May  10,  and  reopen  on  the 
morning  of  May  18, 1882. 

W.  E.  TURNER.  Treasurer. 


OFFICE  OF  THE  OREGON  lOT- 
PROVEMENT  COMPANY,  Mills  Building,  New 
York,  May  11,  1882.— The  Annual  Meeting  of  the 
Stockholders  will  be  held  In  Portland.  Oregon,  June 
19, 1882.  The  stock  transfer  books  close  May  20,  and 
reopen  June  21, 1882. 
T.  H.  TYNDALE,  Secretary. 

OFFICE  OF  THE  OREGON  &  TRANS- 
CONTINENTAL  CO.tlPAN  Y,  Mills  Building,  New 
York,  May  11,  1882.— The  annual  meeting  o^  the 
Stockholders  will  be  held  In  Portland,  Oregon,  June 
19, 1882.  The  stock  transfer  books  close  May  20.  and 
reopen  June  21, 1882. 
C.  A.  SPOFFORD,  Ass't  Sec'y. 


QFFICE    OF    THE    OREGON    RAII.> 

V-fWAYi  NAVIGATION  COMPANY,  Mills  Build- 
ing, .New;i  ork.  May  11,  ls,sa.-The  annual  meeting  of 
the  htockholders  will  be  held  In  Portland,  Oregon 
June  19,  1882.  The  stock  transfer  books  close  May 
20,  and  reopen  June  21  1.S82. 
l".  H.  TYNDALE,  Ass't  Sec'y. 

QFFICE      OF     THE     HOMESTAKE 

MINING  COMPANY,  18  Wall  Street,  New  York 
May  12, 1882. 

DIVIDEND  NO.  45. 
The  regular  Monthly  Dividend  of  Forty  Cents  per 
share  has  been  declared  for  April,  payable  at  the  of- 
fice of  the  transfer  agents,  Wells,  Fargo  &  Co.,  85 
Broadway,  on  the  25th  Inst. 
Transfer  books  close  on  the  20th  Inst. 
___^_  H.  B.  PARSONS,  Assistant  Secretary. 

J)E  AD  WOOD-TERR  A    MINING^CO., 

18  Wall  Street,  New  York.  May  9, 1882. 
DIVIDEND    No.  18. 

A  dividend  of  Thirty  Thousand  Dollars,  being  Fif- 
teen Cents  per  share,  has  been  declared  for  April, 
payable  at  the  office  of  the  transfer  agents.  Wells' 
Fargo  4  Co.,  05  Broadway,  on  the  20th  inst.  Transfer 
books  close  on  the  15th  inst. 

, H.  B.  PARSONS.  Secretary. 

QFFICE  OF  THE  JOCUISTITA  MIN. 
Maylo,  f^^'"'"*'''  "*"■  '"  *""  S'^et.  New  YoX; 

„..      '  DIVIDEND  No.  4. 

The  Joculstita  Mining  Company  has  this  dav  de 
Glared  a  d  vidend  of  one  hundred  and  flfty  thoMand 
PFlf'HW  a",^S  quarterly  dividend  of  ONE  DOLiTb 
CFNTH  PFlV  k'uTSp-""  "^S"'  llvldend  of  FIFTY 
CI-.NTS  Pfclt  bUARE,  payable  at  the  office  of  Lonns- 
bery  &  Ua«gln  No.  18  W  ail  Street,  on  the  list  inst 

Transfer  books  close  on  the  25th  Inst 
, R.  P.  LOUN8BERY,  President. 

R.  i.  Wi  son  ec  Co., 

BANKERS  AND  OOMMISSION  MERCHANTS 
3  Bxcbanse  Court,  New  York. 
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Tiow   Ready,   Demy   4to,,    969   Pages, 
Hall-Bouud  Calt.    Price  £1  Is.  Net. 

Under  the  Sanction  of  the  Committee  of  the  Stock 
Exchange. 

Burdctt'§  Official  Intelligence 
for  18§2. 

Being  a  carefully-compiled  Precis  of  Information  re- 
garding British.  American  and  Foreign  Stocks  ;  Cor- 
poration, Colonial  and  Provincial  CJovernment  Se- 
curities; Ilatlways,  Banks,  Canals.   Docks.  (Jaa,  In- 
sunince.  Land.  Mines.  Sliipping,  TeleKraph,  Tram- 
ways, Waterworks,  and  other  Commercial,  Financial 
and  Industrial  Companies,  known  to  the  London 
Market  and  dealt  in  on  the  Principal  Exchanges. 
By    HENRY    C.    BURDETT,    F.S.8., 
Secretary  Share  &  Loan  Department,  Stock  Exchange. 
The  Tinier  says :   "  We  believe  this  book  may  fairly 
claim  to  be  considered  the  most  exhaustive  volume 
yet  published  on  the  subject  with  which  it  deals,  and 
it  cannot  fail  to  bo  of  jjreat  value  to  Stock  Brokers, 
Financiers  and  the  public  generally." 

LONOOIV,    ENGLAND: 

E.  Coiichinan  &  Co.,  14  Thro^morton  St. 


TO  HOT.DBRS  OF  RONDS  ISSUED  BY  THR 
COUNTY  OF  CM"  VKSTON,  TKXAS.  To  THE 
GUiiF  COLORADO  &  SANTA  KK  RAILWAY 
C  "MPANY. 

In  pur-*uance  witu  the  notice  heretofore  given  by 
the  undersigned  to  ihe  holders  uf  the  above-nam  d 
bonds,  njmbered  from  one  to  ihr  e  hu  .drcd  and 
fifty  inclusive,  i  hai  the  same  would  b*^  re  eem  ti  by 
the  County  of  Gaiveston,  notii^e  is  hereby  g  ven  to 
the  holders  of  said  bonds  to  present  the  same  on 
the  respective  dates  nmned  in  said  notice,  at  the 
Amer'can  Exchange  National  Bauk,  m  the  City  or 
New  York. 

H■^ldp^^  of  any  of  the  aforesaid  bondd  will  be 
allowed  to  exfhanLC  Ihe  same f  r  Galveston  dainty 
Six  Fer  Cent  B  .nds,  issued  lor  the  purpose  of  fund- 
ing said  Urst-nariicd  bonds,  and  ihe  sad  Six  Per 
Cent  Bonds  are  offered  fur  ssile  for  not  lesstha  i  par. 
All  parties  desirin*:  to  exchance  for  or  purchase  the 
six  percent  bonds  wl'I  send  in  notice  of  the  number 
of  SIX  percent  bond  desired,  either  to  the  County 
C'erk  of  Galvei»ton  C 'Unty,  or  t'>  »H\d  American 
Exchange  National  B.nk.  on  or  before  June  15, 
1«82.  WM.  T.  AUSTIN, 

County  Judge,  Galveston  County. 


THE 

Leadville  Gaslight    Co., 

OoT.  H.  A.  W.  TABOR,  President, 

HAS    ISSUED 
^100,000 

First  M<Trt^age  Sinking  Fund  Bonds, 

PAYABLE    IN    NEW    YORK, 

WHICH    I    OFFER 

AT  A  PRICE  TO  MAKE  THEM  AN  8  PER  CENT 

PAR  INVESTMENT. 

Descriptive  pamphlets  furnished  on  application. 

A.  WIL,Ki;WS,  74  Cedar  St. 


To   Investors. 

BROOKLYN    AND    NEW    YORK 

SECURITIES. 
FRAIVK  B.  BEERS,  I    city  bonds, 

1(1  Court  St,  31  Pine  St., 

pnonKTVv.       NEW  VOHK. 


GAS  STOCKS, 
RAILROAD 

STOCKS. 


WOriCE    TO    CAPITALISTS. 

FOR     SALE ; 

V.aluable   Cotton   Mill, 

In  New  Jersey,  5,000  spindles  with  capacity  for  10,000, 
heated  by  steam,  llKhted  by  gas,  run  by  water-power : 
easy  access  both  to  New  York  and  Philadelphia ;   also 

30,000  ACRES  OF  L.AND, 
much  valuable  timber,  with  some  25  miles  of  frontage 
on  three  railroads.  Among  the  Improvements  are  the 
above-mentioned  mill,  saw  and  grist  mills,  store- 
houses. 3  cranberry  bogs,  large  lot  of  cleared  land,  2 
villages  with  over  100  houses,  barns,  stables,  &c.  Will 
be  sold  as  a  whole,  or  divided  In  tracts  to  suit. 

B.  I,OKUENTHAL,i  Executors  of  Estate 
T.  W.  DELI.,  i      of  M.  Raleigh, 

9  Bank  Street.  Philadelphia. 


Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VKR-i 
SAFE  SECURITIKS.  ANDBUY  ANDSBH,SA41E 
AT  MARKET  PRICE. 

we  offer  a  limited  amount  of  desir- 
able car  trust  issues,  additionally 
bbrurbd  by  the  dikbct  obligation  of 
thekailboad  equipment  co.upany. 

POST,    inAKTI.\    &    CO., 

34    PINE    STREET. 

flouBtr,  City  <&  Tovrn  Bonds  at  Weat.  States. 
/Wisconin  Central  Itll.  Old  Land  Qrant  Bonds. 
St.  .loseph  &  Western  RH.  Stock. 
St.  Joseph  &  Pacific  1!  K.  Bonds. 
City  of  St.  Joseph   Mo..  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Klevatea  RK.  Securities. 
Ameri'  an  Cible  Co.  Subscru'tio'.s. 
Midland  Railroad  of  N.  J.  Securities. 
Chicagii  &  Grand  Trunk  KU.  Securities. 
South  Carolina  UK  Securities. 
Grand  Rapids  &  Indlina  UK.  stock. 
Cincinnati  R;chn.ond  A  Kort  Wayne  Stook. 
Bougbtbv    VV»I.    II.   UTLE?, 

Mo.  81  Plan  street,  new  YORK       I 
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NOTICE    TO    THE    CREDITORS 

OP  THE 

City    of    Elizabeth, 

NEW    JERj^EY. 

The  CITY  OF  ELIZABETH  will  issue  new  bonds  la 
settlement  of  the  city's  debt  for  tlftv  per  cent  of  the 
outstanding  claims  iigiiinst  the  city,  including  interest 
ot  July  1,  1  S8*-i.  The  imtposert  bonds  will  be  known 
lis  Adjustment  Bonds  of  the  City  of  Elizabeth,  dated 
July  1,  I88'i,  beariUK  interest  at  four  per  cent  pay- 
able semi-annually.  The  bonds  to  be  payable  In 
forty  years,  subject  to  call  for  payment  after  five  years 
from  their  date. 

Parties  holding  obligations  afrainat  the  city  are  re- 
quested to  address  the  subscriber,  stating  the  class 
numbers  and  face  value  of  the  bonds  which  they  wish' 
to  exchange,  with  date  from  which  interest  is  unpaid 

In  order  to  make  provision  for  payment  of  the  first 
year's  Interest  on  the  new  honds,  it  Is  necessary  for 
parties  who  intend  to  accept  them  to  send  notice  to 
that  effect  by  the  fifteenth  of  June  next,  at  which  time 
the  annual  appropriation  ordinance  must  be  passed 
8.  D.  BOVVEUS,  Comptroller. 

Dated  Kllzabeth,  May  4th,  1882. 

S.  H.  TOBEY.  E.  C.  Kirk. 

Tobey  &   Kirk, 

DEALER3    IN 

Railroad,  State,  City  &  County  Bonds, 

Construction  Company  Subscriptions, 
UNLISTED    SECURITIES. 

No.    4    BROAD    STREET,    ROOM    9. 

QUOTATIONS   FURNISUED  ON  APPLICATION. 
rjlNtlNNATI    RICUM.    &    FT.    WAYNB 

Ists  78,  due  1921. 
Champ.  Havana  A  West.  Isf  s  pref.  78.  due  1909. 
Ohio  &  West  Virginia  Kailwa}  Ists  78,  due  1910. 
Rome  Watertown  &  Ogdensburg  Ists  7s,  due  1891* 
Jeir.  Mad.  &  Indianapolis  2.1s  7.*,  duo  1910. 
Grand  Rapidg  &  Indiana  \>t*  guar.  78.  due  1899. 
Baltimore  &  Waahii  gton  Is  s  fts,  due  1913. 
Cincinnati  &.  Musk.  YaUey  Ints  7s,  due  1901. 
Cin.  Indl^napol.s  St.  I..  &  Chic.  l-«ts  Os,  due  1930. 
Evansvilie  Terre  Haute  &.  Chic.  Ists  6s,  due  1900. 
Evanaville  &  Terre  Haute  consol.  Ists.  6s,  due  1998. 

CHAS.    T.    WINO, 

18  WALL    STREET. 

With  A.  M.  KIDDER   &    CO.,  Bankers. 
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THE  FINANCIAL  SITUATION. 

There  have  been  no  new  influences  afiecting  our  mark, 
ets  the  past  week.  Gold  exports  have  increased  in  vol. 
ume,  but  as  yet  they  have  not  given  any  decided  impulse 
to  the  interest  rates.  Business  continues  fairly  good 
though  the  season  is  backward,  and  there  is  some  com! 
plaint  that  stocks  of  goods  are  accumulating;  railroad  earn- 
ings still  show  gains,  even  over  the  large  totals  of  a  year 
ago;  crop  prospects  are  also  favorable,  and  the  future  com- 
mercial outlook  is  hopeful.  But  the  condition  of  our  foreign 
trade  is  such  as  to  cause  anxiety,  and  as  we  have  little 
produce  left  for  export  there  seems  not  much  prospect  of 
relief,  except  through  a  decided  contraction  in  our  import 
trade.  This  we  think  is  likely  to  occur  as  soon  as  out- 
standing orders  have  been  filled;  but  until  it  does,  the 
outflow  of  gold  must  go  on  at  every  revival  in  the 
demand   for  foreign  exchange. 

Since  Friday  last  there  have  been  exported  to  Europe 
about  5i  millions  of  gold.  This  has  all  been  taken  out  of 
the  New  York  banks.  How  illy  our  money  market  can 
spare  this  can  be  estimated  by  remembering  that  we  have 


an  average  of  only  about  65f  millions  in  all  the  banks  of 
the  city.  If  the  coin  or  currency  was, flowing-  hither  in 
liberal  amounts  from  the  interior,  or  ffom  the  Treasury 
operations,  there  would  be  little  apprehension  of  any  rise 
in  the  rates  of  interest  in  consequence  of  this  drain;  but  at 
the  moment  a  supply  anywhere  near  equaling  the  present 
and  prospective  drain  cannot  be  anticipated.  To  be  sure, 
the  Treasury  disbursements  for  called  bonds  may  be 
liberal,  but  the  Treasury  balance  is  now  reduced  to  such  a 
point  that  we  must  not  expect  to  receive  any  considerable 
amount  beyond  what  is  paid  into  the  Treasury,  and  that  it 
only  returning  to  the  market  what  is  drawn  from  it.  The 
Treasury  held  on  May  1,  of  gold,  legal  tenders  and  bank  . 
notes,  only  189  millions,  against  199  millions  April  1  and 
209  millions  March  1. 

Furthermore,  even  the  payments  that  do  come  out  of 
the  Government  depository,  are  spread  all  over  the  couctry 
and  do  not  necessarily  come  here.  A  call  for  $3,000,000 
bonds  matured  on  the  3d,  and  another  for  the  same 
amount  on  the  10  th,  out  the  payments  by  the  Department 
for  these  securities  have  scarcely  been  felt  in  this  market, 
for  the  reason  that  the  money  is  disbursed  by  checks  from 
Washington  and  goes  directly  to  the  parties  offering  the 
bonds,  and  is  thus  widely  distributed.  Then,  again,  there 
is  uncertainty  as  to  the  amount  which  can  be  expected  to 
come  from  the  Treasury  in  payment  of  called  bonds,  as  is 
seen  by  the  fact  that  the  last  debt  statement  showed  that 
on  the  1st  of  May  there  were  outstanding  $7,666,950 
bonds,  calls  for  which  had  matured  December  24,  1881. 
Therefore,  although  there  are  now  calls  for  about  31^ 
millions  of  bonds,  which  will  mature  between  the  17  th 
inst  and  July  1,  there  is  no  guarantee  that  the  New  York 
banks  will  receive  much  if  any  more  than  is  taken  from 
our  market  for  Treasury  purposes. 

Besides  this,  the  receipts  from  the  interior  appear  to  be 
uncertain.  This  week,  for  instance,  there  was  a  sudden 
fall  in  the  rate  of  exchange  at  Chicago  on  New 
York,  indicating  at  least  a  temporary  turn  in  the  currency 
flow  at  that  point  and  possibly  at  other  Western  points. 
Still  the  current  is  as  yet  largely  this  way,  and  if  rates 
harden  here  it  would  be  likely  to  force  the  flow  from  the 
interior  until  the  markets  should  also  rise  everywhere  else. 
There  are,  however,  some  indications  of  increased  per- 
manent uses  for  funds  throughout  the  country.  We  notice, 
for  instance,  that  in  the  national  bank  Ggureswe  published 
for  March  1 1  and  December  31,  it  appears  that  there  was  a 
decrease  in  loans  at  Boston  and  New  York  from  December 
to  March  of  about  7  millions,  while  for  the  same  period 
there  was  an  increase  in  loans  reported  at  the  interior  of 
the  Eastern  and  Middle  States  of  about  11  millions. 
This  may  possibly ^be  interpreted  as  indicating  wider  uses 
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for  loanable  funds  and  less  accumulation  at  tkis  centre  in 
the  future. 

"We  thus  see  that,  merely  as  a  local  question  afiecting  the 
future  rate  of  interest,  this  export  of  5+  millions  of  gold 
is  not,  as  some  claim,  a  trifling  matter.  Last  week's  bank 
statement  showed  a  surplus  reserve  of  $9,650,350, 
against  $13,112,625  at  the  corresponding  date  last  year; 
and  it  is  probable  that  the  drain  of  gold  to  Europe  this 
■week  will  cause  the  banks  to  show  an  average  loss  in 
surplus  reserve  of  about  3  millions,  which  will  bring 
it  down  to  about  6J  millions,  against  $14,817,200  at 
this  time  last  year.  There  is  no  assurance  that 
the  export  of  gold  is  checked.  Indeed,  as  we  have 
stated,  the  indications  point  to  a  continued 
movement  in  settlement  of  mercantile  and  other  credits 
until  imports  are  diminished  materially  or  the  new  crop 
of  cereals  begins  to  move,  the  latter  of  which  events  may 
not  be  in  the  direction  of  Europe  for  sixty  days  at  least. 
The  export  may  be  lessened  somewhat  by  the  use  of  bor- 
rowed sterling  upon  the  market,  but  this  plan  of  "  kiting" 
■will  avail  only  to  '«.  limited  extent.  It  would  appear, 
therefore,  no  cause  for  surprise  if  we  should  have  an  ac- 
tive money  market  at  a  season  when  it  has  heretofore 
been  extremely  easy.  To  show  how  the  gold  and  legal 
tender  notes  held  by  national  banks  are  distributed,  we 
give  the  following  from  the  abstracts  of  the  returns  above 
referred  to. 


New  ■yorkcity 

Pliiladelpliiii 

Chicago 

St.  Louis 

Boston 


Total  U.S.. 


March  11,  1882. 


GoM. 


$19,852,980 

6,477,341 

8.251.776 

626,015 

5,758,229 


fl02,081,706 


U.  S.  Notes. 


$13,135,892 
4,690,641 
3,643,105 

1,818.000 
4,155,458 


December  31,  1881. 


Gold. 


$53,249,742 

5,705,976 

6,313.807 

652.042 

7,063,291 


$R6,O78,572|$103,737,188 


U.  S.  Notes. 


$11,883,289 
5,632,0;  7 
3.533,060 
1,578,000 
5,089,701 

■■^68,476,118 


This  shows  that  the  New  York  national  banks  had 
about  one-half  the  gold  and  one-fifth  to  one-sixth  the 
United  States  notes,  and  it  also  indicates  that  the  supply 
of  coin  and  notes  at  the  chief  cities  is  not  large  and  can- 
not be  very  much  greater  than  needed  at  those  points. 

The  subject  of  the  suspension  of  the  coinage  of  silver 
dollars  and  the  withdrawal  of  the  silver  certificates  is  again 
before  Congress,  this  time  on  the  report  of  the  Banking 
and  Currency  Committee.  It  is  hoped  that  the  present 
condition  of  our  finances  will  induce  Congress  to  give  this 
matter  immediate  attention.  The  last  report  of  the 
Treasurer  of  the  United  States  showed  that  on  May  1 
there  were  in  the  Treasury  81,595,056  silver  dollars  and 
$88,853,448  in  gold  coin.  At  the  rate  at  which  the  latter 
is  going  out  of  the  Treasury  and  the  former  going  in, 
the  silver  will  soon  be  in  excess  of  gold.  The 
Government  has,  since  the  Coinage  act  of 
February  28,  1878,  went  into  operation,  coined 
about  108,000,000  of  standard  silver  dollars,  virtually 
absorbing  almost  the  entire  product  of  our  mines  and  lock- 
ing it  up  in  this  country  when,  had  it  not  been  for  this 
coinage,  the  metal  would  have  been  exported  as  other  pro- 
ducts of  the  country  have  been  sent  abroad.  Silver  dollars 
and  certificates  are  going  into  our  Custom  House  in  lieu 
of  gold  at  the  rate  of  about  $650,000  weekly  ;  they  pass 
thence  into  the  Treasury,  and  the  certificates  do  not  go 
out  unless  wanted  simply  as  a  medium  for  the  transmis- 
sion of  money  from  one  section  of  the  country  to  the  other. 
How  long  we  can  successfully  continue  the  contest  for 
gold  with  Europe,  and  how  long  the  currency  of  the  coun- 
try will  maintain  itself  under  this  fire  in  the  rear,  our 
learned  Congressmen  should  know  as  well  as  we.  The 
outward  movement  of  gold  to  Europe  has  within  a  few 
days  stimulated  au  inquiry  for  time  loans,  and  we  hear  of 


5  per  cent  being  bid  for  60  to  90-day  loans  on  stock  col- 
lateral. As  stated  above,  there  was  a  change  in  the  rate 
of  exchange  at  Chicago  to  par  early  in  the  week,  but 
it  has  since  risen  to  25  cents  per  $1,000  pre- 
mium. Boston  continues  to  rule  against  this  centre. 
The  Treasury  operations  for  the  week,  exclusive  of  the 
receipt  of  $2,000,000  gold  from  the  Philadelphia  Mint, 
have  resulted  in  a  gain,  which  is  a  loss  to  the  banks,  of 
$161,516  40.  The  following  will  show  the  interior 
movement. 


Receipts  at  and  Shipments  from  N.  T. 


Currency . 
i&oia 


Total . 


Received. 


$3,372,000 
96,000 


$3,468,000 


Shipped. 

$595,000 
313,000 

*  $•'43 ,000 


*  Besides  this,  one  bauk  shipped  $BOd,000  gold  to  Euiojie. 

The  Bank  of  America  received  no  gold  on  account  of 
the  associated  banks  this  week,  but  paid  out  $3,100,000, 
all  of  which  went  to  Europe. 

The  bank  return  of  last  week  was  made  up  on  declining 
averages,  the  gold  withdrawn  for  export  not  counting  in 
full  in  the  statement.  Considering  this  fact,  and  also  the 
shipment  of  gold  this  week,  the  following  will  give  an 
indication  of  today's  bank  return,  though  the  gold  sent 
to  Europe  this  week  can  only  in  part  appear. 


Sub-Treasury  operations,  net... 

Interior  movement 

Gold  exported  this  week 


Total. 


Into  Banks. 


$ 

3,468,000 


$3,468,000 


Out  of  Banks 


$161,516 

943,000 

3.650,000 


$4,754,316 


Net  Loss. 


$161,516 
'2,525,000 
3,630,000 


$l,2o6,516 


■  Oaiu. 

Foreign  exchange  has  been  strong  during  the  week. 
Very  few  bills  are  being  drawn  against  shipments  of  pro- 
duce, and  scarcely  any  against  securities.  It  is  reported 
that  some  loan  bills  have  been  issued,  but  it  is  probable 
that  these  have  been  drawn  to  a  very  limited  extent  as 
yet.  The  demand  has  been  suflSciently  urgent  to  cause 
the  shipment  of  gold,  as  stated  above.  The  following 
will  show  relative  prices  in  London  and  New  York  at  the 
opening  each  day  of  leading  stocks  and  bonds. 


Mav  8. 

May  9. 

May  10. 

May  11. 

May  12. 

Lond'n 

N.Y. 

Lond'n 

N.T. 

Lond'n 

N.T. 

Lond'n 

N.T. 

Lond'n 

N.T. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.' 

prices. 

prices.' 

prices. 

D.S.4S.C. 

121-27 

121  >i 

121-27    V2\H 

121-03 

12H< 

121-00 

121 

120  78 

120« 

O.S.3«s 

101-88 

101 J.^ 

101-88    101« 

102-12 

loiw 

102-12 

101 « 

10212 

lOlH 

Brie 

36-46 

36J^  1     85-84 

S5% 

35-84 

S5?i 

36  OS 

86 

35  96 

SSH 

2rt  ci.n. 

94-76 

WH 

04-76 

B4M 

94  27 

M% 

95-25 

91« 

82-79* 

im 

111.  Cent. 

137-23 

137 

136-49 

137 

136-49 

137 

136-49 

136M 

13n-74 

lae 

N.  Y.  C. 

12S-51 

127?< 

127-10 

127>« 

12867 

126^ 

i-.!7-ee 

127^^ 

127-66 

127 

Reudini; 

20  331 

58« 

28-60-I 

MH 

2->-72< 

57 

29-2:-t 

5T% 

29-461 

68« 

Eich'ge. 

cables. 

4-01 

4-ei 

4-91 

4-91 

4-91 

•  Bxpressed  in  their  New  York  equivHlenr. 

+  UeudiDK  on  basis  of  $50,  par  value,    t  Ex-interest. 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £368,000  bullion,  making  a  decrease  of  £872,000  for 
the  fortnight.  This  gold  is  doubtless  going  to  the  Con 
tinent,  as  biUs  from  that  quarter  have  recently  been 
liberally  discounted  in  the  London  market.  The  Bank  of 
France  reports  an  increase  of  2,400,000  francs  gold  and  a 
decrease  of  22,000  francs  silver.  The  Bank  of  Germany, 
since  last  report,  shows  a  gain  of  4,160,000  marks.  The 
following  indicates  the  amount  of  bullion  in  each  of  the 
principal  European  banks  this  week  and  at  the  corres- 
ponding date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  this  week 

Total  preTlous  week . 


Map  11,  18S2. 


Gold. 


22,905,067 

35.920, .-j27 

7,026.000 


Sitter. 


46.040,334 
21.078,000 


...  65,851,594  67,118,334    57,568,081  70,514,146 
...  65,988.013  66.7I2,073y57.4n7.263|70,716.299 


May  13,  18S1. 


Gold. 


a. 

26,226,126 

24,261,955 

7.080,o6(' 


Sitver. 


49,274,146 
21,210,000 


ly"  The  above  gold  and  silver  division  of  the  stocHof  coin  or  the  Bank 
or  Germany  la  merely  popular  estimate,  as  the  Bank  itself  gives  no 
iufonuatiou  on  that  point. 
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The  •took  raarkot  has  been  cotnparatively  quiet,  but 
generally  aUong  this  week.  The  specniktors  for  a  decline 
hare  certainly  been  very  forbearing,  for  haH  excuses  been 
wanted  for  prfssing  stocks  downward,  the  export  of  gold, 
the  indispositien  of  foreigners  to  trade,  and  the  backward 
spring  would  have  furnished  them.  But  it  seems  that  the 
leading  operator  for  a  rise  kas  been  sufficiently  powerful 
to  keep  his  opponents  at  bay,  and  be  has  been  aided  by 
the  outstanding  short  interest  in  the  market.  The  crop 
prospects  are  reported  as  excellent,  especially  in  the 
Southwest,  and  from  Arkansas  the  news  oomcs  that 
the  wheat  crop  of  that  Stato  is  the  best  for  ten  years. 
The  railroad  earnings  continue  to  show  fair  gains,  indi- 
eating  a  good  trade;  and  were  it  not  for  the  condition  of  our 
foreign  commerce  and  the  cloud  over  our  money  market, 
there  would  be  good  reasons  for  expecting  an  advance  in 
stocks.  Perhaps  the  purchasers  of  share  property  have 
confidence  in  the  ability  of  the  leading  operator  to  over- 
come the  obstacle  of  active  money,  and  it  may  be  that 
they  are  disposed  to  discount  the  early  harvesting  of  the 
grain  crop. 

The  Assay  office  paid  through  the  Sub-Treasury  during 
the  week  $82,308.  The  Assistant  Treasurer  received  the 
following  through  the  Custom  House. 


i>lli<M. 

Ootuitting  of— 

JM*. 

Oold. 

V.B. 

aUvtr 

Silver 

Sola. 

Dollar: 

Certiftcattt. 

M»y     5.... 

«428,428  62 

$306,000 

$22,000 

$4,000 

$97,000 

"      6.... 

238,779  17 

160,000 

12,000 

1,000 

60.000 

*      8.... 

434,922  56 

269,000 

35,000 

131,000 

"      ».... 

611.919  62 

400,000 

49,000 

1,000 

162,000 

"    10.... 

431,191  56 

302,0.00 

20.000 

109,000 

•     11  ... 

428.727  07 

328,000 

32,00(1 

1,00<I 

69,000 

Total... 

$2,573,068  60 

$1.7ti.5.0O(i 

*170.00( 

?7,000 

$634,000 

ILLINOIS   RAILROAD    COMMISSION. 

One  of  our  sister  States  bordering  oa  the  Mississippi, 
which  has  for  years  been  blessed  with  a  railroad  commis- 
sion, is  just  now  experiencing  some  of  the  eSects  of  its 
action.  Last  December  the  Illinois  Commissioners,  acting 
upon  a  resolution  of  the  State  Legislature,  prepared  a 
revised  schedule  of  rales  for  the  railroads  within  the  State. 
Previously  the  roads  had  been  divided  into  five  groups, 
graded  according  to  their  size  and  position,  but  this  was 
abandoned,  two  groups  only  were  formed,  rates  were 
adjusted  to  this  new  arrangement,  and  then  the  whole 
tariff  reduced.  This  latter  s'ep  was  taken  after  great 
deliberation  ;  and  to  prove  the  radical  nature  of  the 
change  made,  the  Commissioners,  in  issuing  the  schedule, 
announced  that  it  was  not  only  25@33  per  cent  below  the 
rates  prevailing  in  adjoining  States,  bu*>  nearly  30 
per  cent  below  the  rates  which  had  until  then  been 
allowed  within  Illinois.  The  railroads  felt  that  this  was 
unjust,  and  protested  against  it,  but  as  business  was  active, 
and  general  and  miscellaneous  freight  was  increasing — 
the  shortage  in  the  crops  being  only  as  yet  partially  felt — 
and  not  wishing  to  put  themselves  in  opposition  to  the 
declared  policy  of  the  comraissioa  without  a  fair  trial  of 
that  policy,  they. offered  no  further  resistance. 

But  the  Commissioners,  finding  the  roads  submitting  so 
quietly  to  this  exaction,  seemed  to  conclude  that  if  one 
decrease  in  rates  was  good,  two  would  be  better;  so,  about 
a  month  ago,  they  determined  to  make  still  further  reduc- 
tions, and  on  April  10  another  ''new  and  revised  schedule" 
went  into  effect,  arbitrarily  scaling  rates  down,  wd  are 
informed,  on  the  average,  30  to  33  per  cent  more.  Tiiis 
was  done  in  face  of  the  Cjmmissioners'  own  statement 
that  the  rates  fixed  by  the  Ddcerabar  schedale  on  both 
passengers  and  freight  were  lower  than  in  any  other 
Western  State,  and  that  on  coal  (on  which  the  average 


reduction  was  about  32  per  cent)  they  believed  the  rate 
was  lower  than  in  any  other  State  of  the  Union. 

Of  course  the  C'oinmiuionera  are  above  giving  reaaona 
for  their  action ;  and  yet  we  would  aak,  has  husineae  so 
increased  during  the  last  five  months  that  the  railroad! 
can  be  expected  to  make  up  for  »  further  loss  of  one-third 
in  rates,  through  the  swelling  of  the  volume  of  their 
traffic?  If  that  were  possible,  then  there  might  be  some 
apparent  excuse  for  the  action,  for  it  is  well  known  that 
the  greater  the  volume  of  traffic  the  smaller  the  average 
cost  per  unit  of  traffic,  and  therefore  the  smaller  the 
charge.  But  it  is  clear  to  any  well-informed  person  that  in 
Illinois  especially  thore  is  no  such  expansion  in  the  volume 
of  traffic.  In  fact,  Illinois  is  at  present  suffering  as  is  no 
other  State  from  the  extraordinary  shortage  in  the  crops. 
The  winter  wheat  crop  last  year  was  very  seriously 
deficient,  and  the  corn  crop  was  nething  less  than  a 
disastrous  failure — so  much  so,  indeed,  that  it  has  been 
reported  that  the  people  of  Southern  Illinois  were  desti- 
tute, and  had  not  even  the  necessaries  of  life. 

Surely,  therefore,  an  enlarged  volume  of  traffic  conld 
not  have  been  the  basis  for  the  Commissioners'  action. 
Then  perhaps  the  Commissioners  supposed  the  cost  of 
transportation  has  diminished.  But  with  the  higher  prices 
of  fuel  and  materials  and  the  rise  in  wages  during  the  last 
two  years,  this  supposition  is  too  absurd  to  need  arguing. 
It  is  equally  impossible  also  that  the  action  was  instigated 
by  the  belief  that  the  railroads  were  making  inordin- 
ate profits.  A  great  many  railroad  returns  from  com- 
panies in  Illinois  have  passed  under  our  eye  of  late,  and 
yet  we  have  still  to  see  the  first  that  shows  an  unreasonably 
large  distribution  on  capital.  But  even  if  profits  had  been 
too  large,  the  effect  upwn  them  of  the  30  per  cent  reduc- 
tion in  rates  of  December  last  has  not  yet  besn  adequately 
tested.  Moreover,  never  was  there  a  time  when  there  was 
less  need  for  a  change  in  rates,  for  all  articles  are  selling 
at  high  figures  and  it  is  at  just,  such  a  period  that  freight 
charges  on  merchandise  and  goods  are  very  little  felt. 

But  passing  the  inquiry  as  to  the  reason  for  ths  act,  what 
will  be  the  natural  effect  of  it  ?  With  a  reduction  of  30  per 
cent  in  December  and  a  further  reduction  of  35  per  cent 
now,  we  have  a  total  reduction  of  over  one-half  in  less 
than  six  months.  It  is  evident,  then,  that  the  immediate 
effect  must  be  a  large  falling  off  in  railroad  receipts, 
especially  on  those  roads  entirely  within  the  State.  That., 
however,  is  the  least  of  the  harm  that  will  be  dune.  Of 
course,  capital  will  shun  a  district  where  such  an  unwar- 
rantable assault  on  its  offspring  is  possible.  But  even 
that  is  not  the  worst  result  of  this  action,  if  persisted  in ; 
for  in  crippling  the  railroads  the  Commissioners  will  finally 
disturb  and  derange  every  industry  within  the  State. 
The  railroads  will  be  compelled,  in  order  to  make  both 
ends  mest,  to  diminish  their  expenses,  and  of  course  will 
have  to  dismiss  part  of  the  force  now  in  their  employ  and 
possibly  diminish  the  pay  of  those  retained.  This  is  a 
necessity — this  is  self-preservation.  Now  with  a  reduction 
of  the  force,  there  will  come  an  impairment  of  the  efficiency 
of  the  work  done.  The  public  will  not  bA  served  as  well. 
Illinois  farmers  will  find  their  butter  and  eggs  spoil  some- 
times in  getting  to  market  more  slowly,  and  the  wheat 
will  have  to  await  the  sluggish  movement  of  the  railroads 
that  are  short-handed.  Accidents  will  be  of  more  frequent 
occurrence.  Not  unlikely  the  railroa-1  propany  itself  will 
be  kept  iu  a  less  effective  condition  and  allowed  to 
deteriorate. 

Bat  furthermore  it  will  drive  business  from  the  State. 
On  traffic  originating  outside  the  State,  will  not  a  railroad 
having  a  choice  of  markets  select  the  one  outside  ot 
Illinois  to  escape  being  subject  even  in  part  to  Illinois 
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-"prima  facie  reasonable  rates,"  as  the  Commissioners 
term  their  schedules.  Take  a  road  like  the  St.  Paul,  hav- 
ing equally  favorable  lines  to  either  Milwaukee  or  Chicago. 
Will  such  a  road  carry  its  traffic  through  even  the  short 
distance  across  Northern  Illinois,  or  will  it  not  rather 
avoid  Illinois  altogether  and  carry  to  Milwaukee.  Then 
if  the  claims  oC  the  railroads  that  the  new  rates  leave  no 
margin  of  profit,  be  correct,  why  they  will  naturally  be 
•anxious  to  haul  traffic  as^hort  a  distance  as  possible,  and 
the  traffic  of  Southern  Illinois,  which  now  goes  to  Chicago, 
in  all  probability  will  go  to  St.  Louis,  and  the  latter  point 
gain  at  the  expense  of  the  former.  Fossioly  it  was  some 
such  fear  as  this  that  influenced  the  Chicago  member  of 
the  Board  of  Commissioners  to  vote  against  the  April 
schedule,  while  the  other  two  members,  being  more 
directly  subject  to  the  granger  sentiment  in  the  interior  of 
•the  State,  and  constituting  a  majority  of  the  board,  carried 
the  measure  through. 

Possibly,  also,  we  see  here  an  explanation  of  the  Chi- 
cago Burlington  &  Quincy's  purchase  of  the  St.  Louis 
Keokuk  &  Northwestern,  running  to  St.  Louis.  It  will  be 
remembered  that  in  reviewing  that  company's  annual 
report,  recently,  we  expressed  surprise  that  the  company 
should  want  this  line  on  the  west  side  of  the  Mississippi 
when  it  already  had  one  on  the  east  side  in  the  Rockford 
Kock  Island  &  St.  Louis.  Can  it  be  that  the  directors, 
anticipating  prejudicial  action  on  the  part  of  the 
Commissioners,  bought  the  St.  Louis  Keokuk  &  North- 
western as  a  measure  of  self -protection  and  will  hereafter 
carry  traffic  down  and  up  the  west  side  of  the  Mississippi, 
thus  to  that  extent  placing  themselves  outside  the  jurisdic- 
tion of  the  Illinois  Commissioners  ?  The  scheme  is  certainly 
feasible  t.s  far  as  the  mere  rate  is  concerned,  for  we  have 
the  authority  of  the  Commissioners  themselves  for  saying 
that  while,  for  instance,  the  rate  on  corn  for  100  miles  in 
Missouri  is  14  cents  per  hundred  pounds,  in  Illinois  under 
the  schedule  of  December  the  rate  is  only  10  cents,  which 
has  now  been  still  further  reduced. 

There  is  a  lesson  in  all  this  which  it  would  be  well  for 
our  own  State  to  heed.  A  competent  board  of  commis- 
sioners,— men  of  character  and  ability,  thoroughly  convers- 
ant with  railroad  affairs,  recognizing  the  difficulties  in  the 
way  of  harmonizing  conflicting  views  and  opinions,  and 
never  swayed  by  popular  clamor, — no  one  would  object  to. 
But  here  is  just  where  the  main  difficulty  comes  in — how 
to  ensure  a  competent  commission  ?  It  is  not  that  there 
are  not  plenty  of  men  in  the  State  admirably  fitted  for 
such  service,  but  that  there  is  no  likelihood  that  such  men 
would  be  selected.  Under  our  system  of  party 
politics  the  board  must  be  made  an  instrument 
for  securing  patronage  for  whichever  side  manages 
to  get  control ;  this,  in  fact,  is  the  only  interest  the  aver- 
age politician  has  in  the  matter.  The  idea  is  to  so  "work" 
the  board  as  to  compel  the  railroads  to  "come  down" 
handsomely  whenever  the  exigencies  of  party  interests 
require  it.  This  is  a  fact  so  notorious  that  no  one  will 
gainsay  it,  and  because  it  is  so  we  have  lost  all  faith  in  the 
efficacy  of  government  supervision  under  the  present 
conditions.  When  our  civil  service  has  been  reformed, 
and  honesty,  intelligence  and  worth  in  political  life  are 
considered  more  desirable  than  wire-pulling  and  command 
of  patronage,  we  will  be  in  position  to  pass  provisions  of 
a  reasonable  nature  for  the  regulation  of  railroads,  and 
assign  to  reasonable  men  the  duty  of  carrying  them  out  in 
a  reasonable  manner.  When  that  time  arrives,  we  will 
have  a  commission  chiefly  advisory  in  character,  but  com- 
posed of  men  so  eminent  for  capacity  and  clearheadedness 
that  no  railroad  would  dare  to  go  counter  to  their  decis- 
ions. 


THE  COTTON  CROP  AND  ITS  DISTRIBUTION. 

With  our  overland  statement  which  we  gave  last  week, 
bringing  down  the  cotton  movement  to  May  1,  it  would 
seem  to  be  possible  to  reach  quite  accurate  conclusions  as 
to  the  total  yield  of  cotton  this  year  and  also  as  to  the 
disposition  to  be  made  of  it.  The  facts  we  give,  however, 
must  not  be  taken  as  indicative  of  price.  Last  summer's 
experience  proved  that  actual  supply  and  demand  in  the 
summer  period  are  by  no  means  controlling  conditions. 
Stocks  are  then  reduced  to  a  point  permitting  the  market 
to  be  cornered,  and  the  usual  variations  in  crop  prospects 
encourage  such  movements.  Still,  while  under  these  cir- 
cumstances no  prudent  man  will  be  short  of  cotton,  on  the 
other  hand  the  prospects  of  supply  and  demand,  added  to 
the  less  profitable  trade  among  manufacturers  here  and  in 
Great  Britain,  and  the  higher  prices  for  the  raw  material 
now  ruling,  do  not  encourage  the  belief  that  such  a  move- 
ment can  be  successfully  and  profitably  conducted. 

In  estimating,  even  at  this  late  period,  the  extent  of  our 
own  crop,  there  are  several  points  which  should  not  be 
overlooked.  For  instance,  last  year  there  were  four 
sources  of  addition  subsequent  to  May  1 — (1)  corrections, 
(2)  net  overland,  (3)  receipts  from  the  plantations,  and  (4) 
Southern  consumption.  Corrections,  during  late  years, 
we  have  sought  to  make  from  month  to  month  as  soon 
as  errors  are  discovered  ;  and  consequently  at  the  close  of 
the  year  little  ought  to  be  left  for  addition  under  that 
head.  Still,  whether  corrections  are  made  on  Sept.  1  or 
between  May  1  and  Sept.  1,  they  are  not  to  be  lost  sight 
of,  in  estimating  the  remnant  of  the  crop.  Analyzing  last 
year's  additions  after  May  1  and  estimating  correspond- 
ing items  for  this  year,  we  reach  about  the  following 
results. 


In  stifht  May  1 bules 

Receipts  overland,  n*t,  after  May  1 

Receipts  from  plantati  na  after  May  1 

Added  for  Southern  coonumptiou  after  May  \. 
forrections  after  May  1 


Total. 


5,18:1.265 

37,000 

112,000 

28,000 

25,000 


5,385.265 


1881. 


6,188,597 

37,998 

302,734 

30,000 

30.000 


6.589,329 


Tlie  foregoing,  as  far  as  we  are  able  to  judge,  is  a  mod- 
erate estimate  of  this  year's  yield,  based  upon  the  amount 
in  sight  May  1.  One  other  item,  however,  must  be  added 
to  complete  the  season's  supply  from  the  United  States,  and 
that  is  the  stock  at  the  beginning  of  the  year  less  amount 
held  at  the  close.  We  carried  over  an  unusually  large 
stock  last  September,  because  of  the  corner  which  existed 
and  the  bad  crop  reports  current.  To  show  at  a  glance 
what  has  been  the  usual  supply  held  in  the  United  States 
Sept.  1,  we  give  the  following  for  five  years. 


Stock  Sept.  1. 

At  Out  Ports. 

J.I  Interim 
Towns. 

Total 
Slocks. 

1881      

212,233 

137,419 

59.110 

43,449 

119,638 

34,9 '0 

27,663 

7,iKi8 

6,774 

17,010 

247,133 

1880 

165,082 

1^79            

67,013 

1878       

50,223 

1877 

136,678 

571,849 
114,369 

94,285 
18.857 

666,134 

Average  five  years 

13^,226 

This  statement  not  only  indicates  how  exceptionally 
large  stocks  were  last  year,  but  how  very  much  smaller 
they  have  sometimes  been.  Of  course  it  is  mere  specula- 
tion to  fix  a  figure  for  next  September  stocks.  And  still 
they  must  depend  largely  upon  the  crop  prospects;  that  ia 
to  say,  if  the  crop  looks  very  favorable  through  the  sum- 
mer it  is  reasonable  to  suppose  that  stocks  will  be  very 
small,  or  if  very  unfavorable,  they  will  be  large.  But  a 
fair  way  of  estimating  the  probability  is,  we  think,,  to  take 
the  average  for  the  five  years  (133,000  bales)  which  would 
leave  (247,000— 133,000)  114,000  bales  to  be  added  to 
the  above  figures  for  this  year's  supply  from  the  United 
Siites,  bringing  up  the  total  to  about  5  J  million  bales. 
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~Ab  to  the  distribution  of  this  supply,  the  first  inquiry 
relates  naturally  to  last  year's  consumption  by  Northern 
spinners,  and  the  surplus  carried  over  by  thom.  On  this 
point  it  is  evident  now  that  mills  in  this  country  ran  into 
stock  somewhat  last  season.  That  is  very  apt  to  bo  the 
case  here  when  the  crop  is  specially  abundant  and  prices 
low  in  the  spring  months.  The  best  information  obtain- 
able from  spinners  also  confirms  this  view,  and  their 
small  takings  up  to  the  present  time  afford  additional 
proof  of  its  truth.  Bringing  forward  our  statement  of 
takings  and  Consumption  from  our  crop  report,  and  revis- 
ing it  only  as  to  last  year's  actual  consumption,  wo 
have  the  following  result. 


Batlmst'd  Contumpt'n— 

North 

Sontb 


Total  oonBnmptlon.. 
Aotuai  taklnsa 

LmTlnit  stock  held  br 
Northern  mtlls 


I875.TS 


BaU: 

I.IW.OOO 

Itf.OOO 

i,8in,ooo 
i,s:m).M)R 

M.S08 


lffJ«-T7 


Baka, 

l,S88,0U0 
147,000 

1.433.000 
1.435 ,4I>« 


47.016 


tsrr-Ts. 


Bala. 

1,388,000 

148.000 

i,eso.ooo 

1A4«,M8 


1878-70. 


1870-80.!  1880.81 


BalM.       Hala.   \    Baltt. 

1,473,000  1,081,000  i.eeo.ooo 

198,00'    ITO.OOO     208.000 

LSaS.OOO  1,760.000  1.860.000 
l,S6p,ee0  1303,803  l,891,ti04 


7,874 


87.883 


(jr  The  laat  Item  lu  above— ■■  Stock  hold  by  Northern  mllla"— is  the 
aurpliu  held  after  adding  to  or  deducting  from  tbo  previous  year's  stock 
the  exoesa  or  deficiency  in  the  year's  takings.  As  for  Instance,  In  Sep- 
tember, 1880,  the  stock  held  by  mills  is  girea  at  51,079  bales;  In 
1881V31  t!ietakini»  were  3(i,801  bales  in  excess  of  the  oonsumption, 
making  the  stock  last  September  87.883  bales. 

This  indicates  a  surplus  held  by  mills  at  the  beginning  of 
the  present  season  of  87,883  bales.  The  consumption 
during  the  year  ending  with  the  coming  September  can 
only  be  approximated  as  yet.  There  is  always  a  disposi- 
tion among  some  to  overestimate  the  annual  increase. 
"Without  going  into  details  as  to  the  peculiarities  of  the 
season  thus  far,  we  think  it  would  hardly  be  safe  to 
depend  upon  more  than  130,000  bales  additional  con- 
sumption, and  that  amount  only  in  case  our  print  mills 
keep  running  through  the  summer  months,  which  just  at 
present  does  not  seem  probable.  But  calling  the  increase 
as  stated,  our  Northern  spinners'  wants  this  year  and  last 
year  would  compare  about  as  follows. 


Xorthem  Spinners. 

1880-81. 

1881-82. 

SurjiltiH  stock  Sept  1  (beginning  of  year) 

.51,079 
1.686,804 

87,883 

1,715,000 

1,737,883 
1,650.000 

1,K02,883 

Consuujptlou  during  vear 

1,780.(XK) 

Spinners'  stock  Sept.  1  (close  of  year) 

87,883 

22,883 

As  spinners  had  taken  1,385,000  bales  up  to  May,  they 
would  require  330,000  bales  more  out  of  this  crop  for  an 
increased  consumption  of  130,000  bales,  leaving  22,883 
bales  stock  at  end  of  year.  We  think  this  is  an  exrrame 
statement  of  their  requirements.  What  that  would  leave 
for  export  after  May  1  may  be  seen  from  the  following. 


Total  crop,  as  above  

Total  stocks  Sept.  1, 1881,  as  above 

Total  supply 

Taken  by  Nortfiern  spinners  during  year 1,715,000 

Taken  by  Siiuthcrn  spinners  during  year 238,000 

£xi>orted,  sent  to  C»uad»,  and  burnt,  to  Hay  1.... 3,070.607 
Total  Htooks  Sept.  1,  l'?82  (estimated) 133,000 

Leaving  for  export  to  Europe  after  Hay  1 , 

Exported  to  Europe  uefore  .Uay  1 


Total  supply  for  Europe  out  of  this  crop. 


Bales. 


5,385,265 
247,133 


5,632,398 


—5,156,607 


475,791 
3,034.919 


3,510,710 


Or  leaving  out  cotton  burnt  &c.  on  the  ocean  passage, 
shipments  to  Mexico,  and  any  additional  wanted  for 
Canada,  would  give  Europe  a  total  of  nearly  3^  million 
bales  for  the  season  of  1881-82,  being  about  one  million 
bales  less  of  American  cotton  than  it  received  out  of  last 
year's  crop. 

But  we  must  guard  against  thinking  that  this  large 
falling  oS  in  shipments  from  America  necessarily  means 
a  short  supply.  That  is  a  conclusion  many  have  errone- 
ously made  all  through  the  year,  and  which  has  been  the 
support  of  this  season's  unfortunate  speculation.     The  fact 


overlooked  is  that  the  world's  production  last  ysftr 
was  so  large  that  it  not  only  provided  for  the  world's 
entire  coniumption  daring  that  year,  but  also  for 
an  increase  in  stocks,  visible  and  invisible,  of  about 
600,000  bales.  Hence,  if  there  had  been  no  growth  in 
consumption  this  year,  the  total  world's  supply  could 
have  shown  1,200,000  bales  decrease,  and  yet,  at  the  end 
of  the  season,  leave  total  stocks,  visible  and  invisible,  no 
smaller  than  they  were  October  1,  1880.  But  instead  of 
the  supply  being  short  to  the  extent  named,  there  is  an  in- 
crease of  over  400,000  bales  from  India,  probably  60,000 
from  Egypt  and  50,000  bales  from  other  sources,  which  not 
only  provides  for  the  increased  consumption,  but  also 
helps  in  part  to  make  good  the  American  shortage.  So- 
that  on  October  1,  1882,  our  stocks,  visible  and  invisiblOr 
ought  to  be  ^rger  than  on  October  1,  1880. 

Hence  we  see  that  there  is  no  actual  dearth  of  cotton 
this  year ;  and  yet  the  smaller  stocks  in  prospect  will 
permit  of  manipulation  during  the  summer,  and  this  pos- 
sibility is  likely  to  prevent  any  considerable  short  interest 
among  prudent  operators. 


PUBLICITY  OF  RAILROAD  ACCOUNTS. 

Legislators  who  are  eager  to  engage  in  the  anti-monop- 
oly  or  anti-railroad  crusade  can  do  so  very  effectively, 
with  great  advantage  to  the  public,  and  without  injuring 
the  commerce  of  the  State  or  country,  in  a  field  they 
seem  persistently  to  overlook.  Why  so  serious  a  defect 
in  railroad  management  is  permitted  to  exist  it  would  be 
difficult  to  say;  for  it  is  an  obvious  evil,  one  that  is  work- 
ing evident  harm  to  the  public,  growing  more  intolerable 
every  year,  and  yet  capabls  of  the  simplest  remedy. 

Our  attention  is  called  to  this  subject  by  tbe  issue, 
last  week,  of  quite  a  number  of  important  railroad 
reports,  bringing  down  the  statistics  of  the  roads  to  the 
first  of  last  January!  That  is  to  say,  the  large  class  of 
small  investors — and  in  this  country  every  frugal,  indus- 
♦,rious  man  is  included  in  that  class — are  told  to-day  what 
the  managers  of  these  reads  knew  at  least  three  months 
ago.  Of  course  we  understand  that  it  requires  time  to 
elaborate  these  figures,  and  that  they  cannot  be  collected 
and  given  out  as  soon  as  the  month  closes.  But  it  is  possible 
that  the  gross  earnings  of  any  road  should  be  issued  at 
once,  and  that  the  net  result  be  furnished  within  thirty 
days  thereafter.  This  is  done  in  the  case  of  a  few  roads; 
but  nearly  all  the  large  corporations  and  the  great  body 
of  the  smaller  ones  prefer  to  keep  their  books  sealed,  let- 
ting one  know  as  little  as  they  can  about  the  action  of  the 
officers  and  the  business  that  is  being  done. 

If  this  were  a  question  simply  between  speculators  it  would 
be  of  comparatively  little  importance.  But  on  the  con- 
trary, it  is  one  that  in  many  ways  affects  public  interests. 
In  the  first  place,  the  secrecy  practiced  gives  to  certain 
large  capitalists  the  control  or  "  monopoly  "  of  our  stock 
market,  permitting  them  to  add  to  their  millions  pretty 
much  at  their  discretion.  It  is  scarcely  necessary  to  say 
that  this  is  not  desirable,  and  yet  we  see  with  what  ease  a 
few  weeks  since  two  of  our  leading  operators  were  able  thus 
to  enrich  themselves  by  fixing  prices  and  fixing  facts  to 
suit  the  prices,  facts  which  no  one  could  question  because 
no  one  else  could  know  their  truth  or  falsity.  A  similar 
ignorance  on  the  part  of  the  public,  and  of  knowledge  on 
the  part  of  the  management,  enabled  the  officers  of  a 
Western  system  of  roads  last  year,  to  dispose  of  its  secu- 
rities at  high  prices,  at  a  time  when,  as  now  disclosed, 
the  company  was  not  earning  enough  even  to  pay  the 
interest  on  its  bonds.  These  are  only  random  illustrations 
of  a  practice  next  to  universal,  and  call    loudly  for  relief 
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upon  those  who  are  prating  so  glibly  about  their  devotion 
to  the  pe«ple,  and  of  their  horror  of  monopolies. 

But  this  system  of  concealing  accounts  not  only  enriches 
our  largest  capitalists,  but  puts  widows  and  orphans  and 
the  immense  class  of  small  investors — to  protect  and 
encourage  whose  investments  should  be  the  aim  of  a 
government  like  ours — entirely  at  their  mercy.  What 
railroad  security  is  it  possible  for  a  man,  with  a  few 
hundreds  or  a  few  thousands,  to  purchase  to-day  with  com- 
plete safety  ?  Only  in  very  few  cases  can  he  know  what 
he  is  buying.  Even  if  it  is  a  high-priced  bond,  the  annual 
report,  issued  four  months  after  the  year  expires,  may 
tell  him  earnings  are  short  of  paying  the  interest,  and 
then  he  wakes  up  to  the  fact  that  prices  have  seriously 
declined,  and  to  the  further  fact  that  the  cunning  mana- 
gers, knowing  the  truth  as  to  earnings  wlJle  they  kept 
him  in  ignorance  of  it,  have  sold  out  their  koldings  to 
him  and  other  over-confiding  outsiders.  For  it  is  a 
remarkable  circumstance,  that  when  in  the  case  of  one 
of  these  close  corporations,  the  actual  condition  of  traffic 
begins  to  be  really  unfavorable,  not  only  is  that  con- 
dition concealed,  but  the  outside  rumor  becomes  for  a 
time  peculiarly  glowing. 

There  is  one  other  disagreeable  feature  in  this  system 
of  managing  railroads,  which  is  deserving  of  notice. 
And  that  is  the  disrepute  which  it  attaches  to  our  peo- 
ple and  to  all  our  securities  wherever  they  are  dealt  in. 
"We  cannot  afford  to  be  indifferent  to  the  opinion  Euro- 
pean nations  have  of  us  in  a  matter  involving  our  integ- 
rity. Trading  on  the  ignorance  of  the  public  and  the 
deception  it  permits  has  been  carried  to  such  an  extent 
as  to  justify,  in  a  great  measure,  the  insinuations  and 
criticisms  now  current  in  Europe.  "Why  are  we  at 
present  sending  gold  to  London  instead  of  securities  ?  Cer- 
tainly it  is  not  "because  Europe  has  no  desire  to  obtain 
good  investments  such  as  we  have  to  offer,  but  is  it  not 
largely  because  of  the  existence  of  the  very  evil  we  are 
criticising  and  the  proof  lately  afforded  that  there  is  no 
way  of  discriminating  between  properties  except  by  know- 
ing the  facts  as  to  earnings.  There  was  a  time  when 
names  furnished  a  guarantee;  now  in  most  cases  there 
seems  to  be  so  slight  a  difference  in  that  particular  that 
there  is  nothing  satisfying  in  knowing  who  is  in  control. 

The  remedy  for  this  evil  is  very  simple;  it  is  to  enforce 
pubhcity  by  law.  Every  road  in  the  land  should  be  re- 
quired to  publish  a  monthly  report  of  its  earnings  and 
expenses,  made  up  on  a  certain  uniform  plan;  and  if 
New  York  State  would  pass  such  a  law  making  this 
requirement,  other  States  would  quickly  follow  with  simi- 
lar action.  No  commission  is  needed  to  secure  this 
reform,  for  there  is  no  politics  in  it,  and  only  a  brief 
statute  describing  what  the  report  should  be  and  making 
the  requirement.  The  absence  of  such  regulations,  as  we 
have  seen,  puts  into  the  hands  of  every  railroad  mana 
ger  the  power  to  make  money  for  himself  at  the  expense 
of  the  public,  and  experience  has  proved  that  it  is  teo 
much  to  expect  he  will  not  use  that  power.  Can  not  our 
anti-monopolist  Legislature  grant  us  this  one  wise  measure 
before  it  adjourns  ? 


MB.   GLADSTONE   AND   IRELAND. 

Some  two  weeks  ago,  while  reviewing  the  situation  in 
Ireland,  we  took  occasion  to  point  out  what  seemed  to  us 
defects  in  the  methods  pursued  towards  that  country  by 
the  Gladstone  administration.  The  events  of  the  last  few 
days,  including  the  terrible  assassination  in  Phcenix  Park 
and  the  new  coercion  bill  introduced,  have  not  been  of 
a  character   to   qsalify  our   opinion.     The   condition   of 


things  in  Ireland  for  the  last  eighteen  months  has  been 
and  is  now  simply  disgraceful.  It  would  bring  discredit 
on  any  government ;  but  it  seems  especially  disgraceful 
when  looked  at  in  connection  with  what  we  have  been 
accustomed  to  regard  as  at  once  the  strongest  and  most 
enlightened  government  on  the  face  of  the  earth. 

It  seems  unkind  to  blame  a  statesman  who  is  by  com- 
mon consent  credited  with  humane  and  benevolent  inten- 
tions, and  whose  avowed  object  is  so  to  remove  grievances 
and  redress  wrongs  as  to  make  Ireland  a  contented  and 
happy  section  of  the  British  Empire.  It  is  unfortunate  for 
Mr.  Gladstone  that  good  intentionsarenot  always  attended 
with  happy  results.  His  management  of  that  country  and 
its  affairs  has  certainly  proved  unfortunate.  To  it  he  gave 
up  the  whole  of  his  last  administration  ;  and  no  sooner 
had  he  resumed  the  reins  of  power  than  Ireland  again 
absorbs  his  time  and  attention,  and,  through  his  influence, 
the  time  and  attention  of  the  Imperial  Parliament. 

That  he  has  removed  grievances  and  redressed  wrongs 
must  also  be  admitted.  His  first  land  bill,  although  it 
proved  a  failure,  was  a  beneficent  measure.  The  disestab- 
lishment of  the  Irish  Church  removed  a  cause  of  quarrel 
which  had  given  pain  for  centuries.  The  University  bill, 
which  brought  about  the  ruin  of  his  former  administration, 
was  a  further  proof  of  his  anxiety  to  be  the  healer  of 
Ireland's  troubles.  And  if  it  had  been  possible  to  doubt 
his  sincerity  he  has  rendered  such  doubting  impossible  by 
his  conduct  of  affairs  during  the  last  year.  But  after  all 
has  been  said,  it  will  have  to  be  admitted  that  Mr.  Glad- 
stone's administration,  so  far  as  this  feature  of  it  is  con- 
cerned, has  been  a  failure.  He  has  given  eight  years  of 
his  life — eight  years  of  the  time  and  energy  of  the  British 
Parliament — to  the  remsval  of  Irish  grievances,  to  the 
redressing  of  Irish  wrongs;  and  yet  Ireland  is  practically 
in  a  condition  of  chaos — the  most  discontented,  the  most 
disaffected,  and  the  most  disorderly  country  in  the  world. 
But  wherein  lies  the  secret  of  this  failure  ?  To  us  it 
seems  to  be  mainly  in  the  vacillating  nature  of  the  Gov- 
ernment policy.  Mr.  Gladstone  preached  conciliation  and 
yet  he  arrested  many  leading  agitators  on  suspicion,  kept 
them  under  arrest  for  months,  giving  them  no  trial,  and 
finally  sends  them  out  as  heroes.  It  is  true  that  it  is 
alleged  the  trial  of  Parnell  and  his  friends  proved  a 
failure  because  of  the  state  of  public  opinion  where  they 
were  tried.  But  it  was  possible  for  Mr.  Gladstone  to 
have  the  offenders  tried  in  some  other  part  of  the  three 
kingdoms,  where  a  fair  trial  could  be  obtained,  or  to 
have  them  tried  in  the  manner  now  proposed  by  the 
revival  of  the  Alien  act.  Such  would  no  doubt  at  the 
time  have  been  considered  an  exceptional  course  of  con- 
duct ;  but  it  would  not  have  been  more  exceptional 
than  the  course  which  was  actually  followed.  Prompt 
trial  after  arrest  is  the  right  of  every  man,  and  speedy 
punishment  if  guilty  is  the  right  of  the  public.  Such 
summary  measures  might  have  had  the  aspect  of  severity  ; 
but  they  would  have  proved  a  thousand  times  more  effec- 
tive than  the  reckless  and  wholesale  seizure  and  imprison" 
ment  of  merely  suspected  persons,  who  now  the  Govern- 
ment sends  forth  under  the  glamour  of  martyrs,  virtu- 
ally admitting  that  their  plea, — that  they  were  persecuted 
for  conscience  sake, — was  just.  Evidently  there  must  be 
a  wrong  in  this  policy  somewhere,  either  in  the  arrest  or 
in  the  release. 

Of  course  if  Ireland  had  been  pacified  and  then  the  jail 
delivery  had  occurred,  the  policy  pursued  would  have  been 
justified.  But  the  release  was  in  the  face  of  worse  dis- 
orders and  greater  lawlessness  in  Ireland  than  had  at  any 
time   existed;    at    a   moment    in  fact  when   Ireland  was 
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bad  been  reading  of  tbe  most  brutal  murders  and  of 
tbe  wanton  destruction  of  property,  yet  no  trials,  no 
executions,  and  very  few  criminals  even  discovared. 
Since,  therefore,  to  arrest  the  murderers  and  to  execute 
them  appeared  to  baffle  the  powers,  or  to  be  contrary  to  the 
disposition,  of  the  government,  the  inference  is  that  they 
sought  to  placate  them  by  releasing  their  leaders.  "  Mis- 
taken humanity"  was  a  favorite  saying  of  the  first  Na- 
poleon, when  humane  or  benevolent  arguments  thrust 
themselves  between  himself  and  his  purpose.  It  is  cer- 
tainly tiie  duty  of  a  man  in  power  to  rule  in  a  spirit  of 
benevolence.  But  it  is  his  first  duty  to  rule — to  preserve 
order,  to  enforce  the  law  and  make  it  respected.  But  has 
n,>t  Mr.  Gladstone  by  his  over-sensitiveness  or  irresolu- 
tion allowed  law  to  be  despised  and  crime  to  triumph  ? 

We  are  no  advocates  of  cruelty.  But  we  hold  that  no 
government  is  entitled  to  resjject  which  fails  to  maintain 
order.  The  captain  is  not  held  guiltless  who  allows  mu- 
tiny on  board  his  ship.  It  was  Mr.  Gladstone's  first 
business  when  disaffection  began  to  manifest  itself,  to 
assert  the  authority  of  the  law.  In  the  face  of  disaffec- 
tion and  lawlessness,  it  would  have  been  wise  to  suspend 
all  efforts  at  reform,  and  to  make  it  distinctly  understood 
that  reform  was  contingent  on  the  preservation  of  the 
peace.  This  has  not  hitherto  been  the  policy  pursued ; 
and  that  it  has  not  is,  we  believe,  in  a  large  measure,  the 
secret  of  the  failuro.  Ireland  has  not  yet  seen  the  end 
of  her  misery  ;  nor  has  the  British  Government  seen  tbe 
end  of  its  diflBculty.  It  remains  to  be  determined  whether 
under  a  new  law  Mr.  Gladstone  shall  prove  himself  equal 
to  the  occasion,  or  whether  he  shall  be  compelled  to  yield 
up  the  helm  of  state  to  stronger  and  more  resolute  hands. 


RAILROAD  EARNINGS  IN  APRIL,   AND  I  ROM 
JANUARY  1    TO  APRIL  30. 

Railroad  earnings  for  April  show  a  falling  off  from  the 
large  percentages  of  increase  that  have  distinguished  pre 
vious  months.  On  14^  per  cent  increase  in  mileage,  the  in- 
crease in  earnings  amounts  to  only  15  J  per  cent,  against  22 
percent  in  March,  31  percent  in  February,  and  25  percent 
in  January.  But  in  the  earlier  months  we  were  comparing 
with  a  period  last  year  when  earnings  were  light  by 
reason  of  snow  blockades,  ice  and  extremely  cold  weather, 
BO  that  naturally  the  ratio  of  gain  now  would  be  smaller. 
For  instance,  the  22  per  cent  increase  in  March  this  year 
was  made  on  earnings  of  last  year  less  than  9  per  cent 
above  those  of  the  year  preceding,  while  the  15 J  per  cent 
increase  in  April  was  made  on  earnings  25  per  cent  above 
those  of  April  in  1880,  so  that  really  the  April  statement 
this  year   is   more  favorable  than  the  March  statement. 

The  roads  in  the  West  and  Northwest  do  not  exhibit 
such  heavy  gains  as  in  March — when  the  St.  Paul,  the 
Northwest  and  the  St.  Paul  &  Omaha  had  $1,315,912  in- 
crease between  them — but  this  is  explained  by  the  above 
reference  to  the  weather  last  year.  It  is  quite  generally 
believed,  however,  that  in  April,  1881,  the  roads  had  an 
unusually  heavy  traffic,  because  of  the  breaking  of  the 
snow  blockade  which  had  previously  greatly  interrupted 
railroad  transportation,  and  that  consequently  railroad 
earnings  were  exceptionally  large.  This  view  is  not 
borne  out  by  the  facts.  In  the  first  place  a  number  of 
roads  were  not  freed  of  snow  until  the  latter  part  of  April, 
and  secondly  it  appears  that  the  delayed  traffic  did  not 
come  forward  until  subsequently.  As  already  said,  April 
last  year  exhibited  an  increase  of  only  25  per  cent.  The 
presumption  is,  that  had  any  great  quantity  of  accumulated 
traffic  come  forward  then,  the  percentage  would  have 
been  much  larger.  In  May  the  percentage  was  even 
smaller — only  17  per  cent.     But  in  June  the  movement  of 


all  kinds  of  traffic  was  exceedingly  large,  and  our  table 
recorded  an  increase  of  over  30  per  cent.  To  make  this 
clear,  with  reference  to  individual  roads,  we  have  selected 
three  representativu  Northwestern  lines,  and  give  l:)eloiir 
the  incroaso  on  them  in  each  of  the  months  of  April,  Majr 
and  June  last  year,  over  the  corresponding  months  in 
1880.  As  to  the  incroaso  on  the  St.  Paul  it  should  be 
said  tliat  the  road  at  that  time  had  very  largely  swelled 
its  mileage. 


Kamt. 

IncrrniK  In  Apr., 

lMSl,or«r 

April,  1880. 

Ititreate  in  Hay, 
1881.  orer 
ilaii.  IH^O. 

Inereate  <n 

/««<•. '81, 

or«r.r«<','-(0. 

CliUi.  MU.  &8t,  Pnnl... 
C'lilniKO  ii.  Norlliw««t ... 
CUIo.  8t.  r.Mlau.  c&O... 

».388.e30 

l.W,788 

•9,831 

((1103,J50 
•11,1133 
77,648 

$693,043 
5H5.468 
186,148 

Total  

$543,210 

»468,972 

tl,444,69S 

*  Dccri-iwe. 

Thus  the  increase  for  May  was  less  than  that  for  April. 
But  the  increase  for  June  was  almost  three  times  as  great. 
This  fact  is  important,  because  it  shows  that  in  the  April 
statement  below — at  least  as  far  as  these  roads  are  con- 
cerned— we  are  not  comparing  with  very  exceptional  fig- 
ures last  year,  and  further  because  it  tells  us  that  before 
long  we  shall  have  just  such  exceptional  figures  to  com- 
pare with.  st  year  in  June  every  condition  was  favor- 
able to  large  earnings.  This  year  the  conditions  are  not 
so  favorable,  and  it  would  not  be  surprising  if  there 
should  be  a  decline  from  the  large  totals  then  reached.  It 
will  be  well  to  bear  this  in  mind  and  thus  be  prepared  for 
a  change.  April  earnings  and  mileage  on  each  road,  this 
and  last  year,  are  set  out  in  the  following  table. 

GROSS  £Aa:<IXG8  AND  MILEAGE  ra  APRIL. 


Orott  Eaminat. 

Mileage. 

Name  Of  road. 

1882. 

1881. 

Deereate. 

1882. 

1881. 

$ 

$ 

S 

AlalmmaGt.  South... 

57,00.i 

58.239 

-1,254 

295 

235 

Atcli.  Toil.  &8.  Fe.... 
Burl.  Ccd.  Rap.  &  No. 

1.100,000 

948.000 

.    +152,000 

1,790 

1,534 

178,304 

184,630 

—6,376 

620 

564 

Cairo  &  St,  Louis'.... 

20,86r 

27,068 

-6,200 

146 

146 

Central  Brnncli  U.  P. 

59.371 

87,134 

—27,763 

ZSi 

300 

Central  Iowa 

82,044 
2,')5ii.00<l 

76,186 
1,872.370 

+5.858 
+  179,630 

244 

2,917 

190 

Central  Pacific 

2,586 

Chesapeake  &  Ohio.. 

253,?61 

227.342 

+  26,519 

504 

430 

ChleaKO&  AUon 

.^(i  1.7  87 

553.190 

^  3,597 

847 

840 

Chic. &  Eastern  111.... 

126,284 

134.070 

-7.786 

230 

.   220 

Chic.  &  Gr.  Trunhl... 

194,122 

126,760 

+67.362 

335 

335 

Chic.  Milw.&  St.  Paul. 

1.518,000 

1,259,916 

+238,054 

4,260 

3,803 

ChicaeoA  Northwest. 

1.634,819 

1,474,611 

+  160,208 

3,251 

2,770 

Chic.  St.  P.Minn.  &0 

356,558 

261,211 

+95,347 

1,013 

946 

Cin.  Ind.  St.  L.  &Ch.. 

204.269 

183,710 

+  20,539 

300. 

30» 

Cleve.  Ak.  &  Col 

39,874 

35,353 

+4,521 

144 

144 

Col.  Hock.  Val.  &  Tol. 

231.937 

189,667 

+  42.270 

322 

322 

Denv.  *  Rio  Urande. 

559.917 

433.111 

+  126,806 

1,062 

690 

Des  Moines*  Ft.  O.-. 

18.327 

21,779 

—3,452 

87 

87 

Detroit  Lans'K  &  No.. 

129.036 

111.426 

+  17,630 

222 

222 

Flint  APere  Marq.... 

188,129 

168,520 

+  19,609 

345 

317 

Gr.  Truiik  of  Canada! 

874.879 

871,957 

+2,922 

1,4.56 

1,406 

Great  West'u  of  Can.t. 

398.783 

452,141 

-53.358 

807 

807 

Gr.  Bay  Win.  A  St.  P.. 

31,291 

32,312 

—  1.021 

219 

219 

Hannibal  A  St.  Jos. .. 

148.913 

190,812 

-41,899 

292 

292 

Illinois  CentraKIIl.).. 

,536,408 

503,734 

+32.674 

919 

919 

Do     (Iowa  lines).. 

133.195 

158,759 

-20,564 

402 

40a 

Ind.  Bloom.  deWest... 

205,934 

203.677 

+2,2.57 

544 

544 

Intern'l&Gt,  North.. 

229,145 

183,482 

+45.663 

774 

600 

Kan.Clty  Law.  &  So.* 

45,643 

37,790 

+  7.847 

384 

381 

Kan.City  it.S.A  Gulf 

81,267 

91.524 

-10,257 

S62 

31S 

Lake  Erie  &  Western . 

112,071 

106.398 

+5.673 

385 

385 

157,73<> 
950,007 

143.993 
850.862 

+  14.741 
+  99,145 

328 
2,025 

328 

Louisville  &  Nashv... 

1,840 

Milw.  L.Sh.  &  West.. 

67.523 

43.77C 

+23.747 

275 

260 

Minncap.  &  St.  Louis. 

93,672 

75.032 

+  18.590 

360 

225 

Mo.  Kan.  &  Texas 

444,195 

393,445 

+50,730 

1,230 

880 

Missouri  Pacific 

541,142 

537,561 

+3,581 

892 

700 

Mobile  A  Ohio 

145.272 

163.550 

-18,278 

528 

50« 

Northeni  Paciflo 

438,000 

216,210 

+  221,790 

972 

722 

Ohio  Central      

84,446 
29.040 

(35,455 
24,662 

+48.99.'! 
+4.378 

231 

128 

231 

Ohio  Southern 

123 

Peo'ia  Dcc.&EvansT.* 

46.736 

32,753 

+  13,983 

248 

248 

Rochester  A  Pittsb... 

25,419 

17,024 

+  8,395 

108 

108 

8t.L.A.AT.H.m.llne. 

91.507 

133,337 

-41,830 

196 

195 

Do    do   (branches). 

65,943 

64,1  :o 

+  1.833 

121 

121 

St.L. IronMt.  A  8o... 

581.977 

548.300 

+33.677 

723 

686 

St.  Louis  A  San  Fran.. 

242.806 

265.29t 

-^2.492 

661 

597 

St.  Paul  Minn.  A  Man. 

570.890 

425,685 

+  145,205 

912 

718 

Scioto  Valley    

40,867 
359.513 

26.407 
295.066 

+  14,460 
+  €4.477 

127 
1,230 

100 

Texas  A  Pacillo 

800 

Tol.  Uelphos  ABurl.. 

76,626 

47..501 

+  29,12.^ 

393 

299 

Union  Pacltic 

2,462,004 
30,716 

1,766,801 
85,030 

+  695,110 
-1,364 

3,739 
140 

3,446 

Vlcksb.  A  Meridian.. 

UO 

Wab.  St.  Loul-f  A  Pao 

1,378.191 

1,023.482 

+  3.\4,712 

3,350 

3,479 

Wisconsin  Central 

158,538 

123,765 

+  34,773 

984 

934 

Total 

21,451,862 

18,560,28^ 

+2,691,577 

45.313 

39.584 

♦  Three  -weeks  only  of  April  In  each  year. 
t  For  the  four  weeks  ended  April  29. 

Of  the  toUl  increase  of  $2,891,577  in  April  this  year, 
$2, 141, ,5 15  was  contributed  by  eight  roads,  four  in  the 
Northwest,   one    in  Colorado,   and  three  designated   as 
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Pacific  roads.  The  three  latter  alone  had  considerably  over 
a  million  increase  between  them.  Outside  of  the  eight 
roads  mentioned,  the  forty-eight  remaining  roads  in  the 
table  have  only  $750,962  increase  altogether.  But  some 
of  the  Western  roads  had  to  contend  with  a  diminished 
grain  movement,  and  all  the  Southern  roads  with  a  very 
greatly  diminished  cotton  movement.  The  Burlington 
Cedar  Rapids  &  Northern  records  a  small  decrease,  but 
the  increase  in  April  last  year  was  heavy,  and  the  present 
figures  are  much  above  those  for  April,  1880.  The  same 
remark  applies  to  the  Chicago  &  Eastern  Illinois.  Han- 
nibal &  St.  Joseph  exhibits  a  heavy  falling  off,  which  is 
the  more  remarkable  that  the  April  earnings  last  year 
were  below  those  for  1880.  The  Illinois  Central  has  an 
increase  of  $32,674  on  its  Illinois  line  and  a  decrease  of 
$20,564  on  the  Iowa  lines,  a  net  gain  of  $12,110  on  earn- 
ings of  last  year  exhibiting  a"  gain  of  $126,761  on  the 
preceding  year.  The  St.  Paul  Minneapolis  &  Manitoba 
continues  to  make  large  gains,  and  the  company  can 
scarcely  take  all  the  trafijc  offered,  such  is  the  growth  and 
development  of  the  country  traversed  by  it.  The 
Wabash  St.  Louis  &  Pacific  has  an  increase  of  35  per 
cent,  on  mileage  increased  in  about  the  same  ratio.  The 
following  table  shows  the  receipts  of  flour  and  grain  at 
the  leading  lake  and  river  ports  of  the  West  for  the  four 
weeks  ended  April  29. 

RECEIPTS  OF  FLOUB  AND  OBAIN  FOR  FOUR  WEEKS  ENDED  APRIL  29. 


Chicago— 

1882.... 

1881  ..-. 
Milw'kee— 

1882  .... 
1881  .-.. 

St.  Louis— 
1882.... 

1881  .... 
Toledo— 

1882  .... 

1881  .... 
Detroit— 

1882  .... 

1881  .... 
Clevel'd— 

1882  .... 
1881  .... 

Peoria— 
1882..., 

1881  .... 
DulutU— 

1882  ... 
1881... 

■Total  of  all 

1882  .. 
1881  .. 


Flour, 
bbls. 


133.981) 
237,234 

196,282 
283,950 

123,319 
136,302 

4,699 
3,232 

42,1 
39,707 

6,882 
10,889 

3,660 
19,404 

7,7C0 


518,703 
730,968 


Wheat, 
bush. 


297,031 
475,594 

301,111 
540.297 

481,022 
1,100,199 

568,666 
618,427 

305.874 
663,109 

28,750 
15,000 

36,600 
66,395 

63.739 


2,082,793 
3,479,021 


Com, 
bush. 


2,573,087 
2,424,367 

115,435 
64,425 

1,326,660 
2,160,075 

887,427 
1,130,311 

261,784 
81,788 

117,010 
261,100 

1,176,150 
1,773,065 


6,462,553 
8,195,161 


Oats, 
bush. 


1,503,584 
1,448,397 

113.983 
122,800 

570,481 
589,577 

81,519 
79,870 

239,464 
38,907 

63,860 
88,800 

841,200 
520,725 


3.416,093 
2,889,076 


Barley, 
bush. 


172,034 
163,965 

164,870 
133,154 

77,190 
129,356 

3,000 
31,900 

41,291 
24,068 

13,000 
13,500 

36,350 
36,050 


508,233 
533,^93 


Rye, 
bush. 


35,201 
35,676 

21,885 
40,469 

18,597 
13,109 

110 


35 
138 


541 
500 


51,850 
36,360 


128,219 
126,252 


There  is,  it  will  be  seen,  a  heavy  falling  off  in  the  re- 
ceipts of  flour,  wheat  and  corn,  a  small  falling  off  in  barley, 
and  a  ga'n  in  oats  and  rye.  Of  all  kinds  of  grain  the  receipts 
were  12,597,893  bush,  this  year,  against  15,223,503  bush, 
last  year.  Chicago  seems  to  have  suffered  least,  St.  Louis, 
Toledo  and  Peoria  most.  Perhaps  the  latter  fact  con- 
tributed to  make  the  increase  on  the  Wabash  St.  Louis  & 
Pacific  smaller  than  it  otherwise  would  have  been  ;  and  the 
comparatively  large  receipts  at  Chicago  must  have  been  a 
favorable  circumstance  to  all  the  Northwestern  roads. 

The  Southwestern  roads,  as  a  rule,  make  a  better  ex- 
hibit  in  April  than  they  did  in  March,  when  the  floods 
and  rains  interfered  with  their  trafiic  operations.  This  is 
particularly  true  of  the  Gould  roads,  and  yet  the  increase 
is  in  most  cases  small  and  does  not  keep  pace  with  the 
increase  in  mileage.  A  gain  of  45  thousand  dollais  on  the 
International  &;  Great  Northern,  with  its  mileage  larger 
by  174  miles,  is  perhaps  not  unsatisfactory,  but  a  gain  of 
only  50  thousand  dollars  on  the  Missouri  Kansas  & 
Texas  having  350  miles  additional,  or  a  gain  of  64  thou- 
sand dollars  on  the  Texas  &  Pacific  having  430  miles  ad- 
ditional, is  certainly  below  moderate  expectations.  The 
St.  Louis  Iron  Mountain  &  Southern,  on  the  other  hand, 
has  only  slightly  increased  its  mileage,  so  the  33  J  thousand 


increase  may  be  considered  a  very  good  showing,  es- 
pecially as  the  road  in  April  last  year  recorded  the  large 
increase  of  $138,000.  As  to  these  roads,  as  well  as  to  all 
Southern  roads,  it  should  be  said  that  the  large  diminu- 
tion in  the  cotton  movement  was  and  is  a  very  important 
factor  in  their  business.  The  receipts  of  cotton  at  the 
Southern  outports  in  April  this  year  were  less  than  one- 
half  those  of  April  last  year.  The  falling  off  is  par- 
ticularly noticeable  at  New  Orleans,  which  received  less 
than  29  thousand  bales  this  year,  against  pretty  nearly 
100,000  bales  last  April.  This  is  shown  in  the  subjoined 
tabulation. 

RECEIPTS  OP  COTTON  AT  SODTHERN  PORTS  IN  APRIL,  1882  AND  1881. 


Galveston bales. 

ludiaDola.  t&c 

New  Orieans 

Mobile 

Florida 

SaTannah 

Brunswick,  <tc 

Charleston 

Port  Koyal,  iSic 

Wilmington 

Moreliead  City,  &c 

Norfolk 

City  Point,  &c 

Total 


1882. 


17,609 
148 

28,790 

8,142 

174 

14,653 


8,419 
1,237 
1,372 
360 
17,200 
8,489 


106,595 


1881. 


30,042 

386 

98,827 

11,865 

131 

24,466 

25 

23.259 

1,307 

1,222 

621 

29,494 

4,223 


225,868 


Difference. 


Dec... 
Dec... 
Dec... 
Deo... 
Inc..  . 
Deo... 
Dec... 
Deo... 
Dec... 
Inc..  . 
Dec.-- 
Deo... 
Iqc  ... 


.   12,433 

238 

.   70,037 

.      3,723 

43 

.      9,811 

25 

-  14,840 

70 

150 

261 

.    12,294 

-  4,266 


Dec. ...119,273 


About  the  trunk  lines  our  information,  as  usual,  is 
meagre.  .  The  Grand  Trunk  of  Canada  has  a  small  in- 
crease, but  if  freight  alone  were  reported  there  would  be 
a  decrease  of  over  $47,000,  passenger  business  having 
increased  greatly.  Of  course,  we  expect  to  see  about  the 
same  result  on  the  Chicago  &  Grand  Trunk,  so  we  find 
that  although  it  has  an  increase  of  $67,362  on  total 
earnings,  freight  earnings  alone  increased  but  little  over 
$10,000.  The  Great  Western  of  Canada,  unlike  the 
Grand  Trunk,  does  not  exhibit  improvement  in  its 
receipts,  having  a  decrease  of  $53,358.  The  Cincinnati 
Indianapolis  St.  Louis  &  Chicago,  the  Indiana  Blooming- 
ton  &  Western,  and  the  Lake  Erie  &  Western,  are  all 
influenced  to  some  extent  by  the  course  of  trunk-line 
traflSc,  and  we  note  a  small  increase  on  each  of  them. 
The  St.  Louis  Alton  &  Terre  Haute  is  very  largely 
dependent  upon  through  traffic  for  its  business,  and  the 
small  movement  of  produce,  on  account  of  the  crop 
deficiency,  and  the  lower  rates  prevailing,  are  exercising 
a  telling  effect  upon  its  receipts,  which  are  fully  30  per 
cent  below  those  of  last  year — this  on  the  main  line;  the 
branches  show  a  small  increase.  As  bearing  upon  the  traffic 
of  Erie,  which  ever  since  last  September  has  abandoned  the 
practice  of  making  public  its  monthly  exhibits  of  earnings 
and  expenses,  it  may  be  well  to  say  that  during  April  the 
New  York  &  New  England,  the  new  eastern  connection 
of  Erie,  received  1,890  cars  of  freight  at  Newburg  from 
it,  all  loaded  except  10,  and  in  return  gave  the  Erie  1,950 
cars,  of  which,  however,  only  343  were  loaded. 

For  the  first  four  months  of  the  year  our  table  presents 
a  very  satisfactory  showing.  The  increase  over  last  year 
is  $15,481,502,  or  23^  per  cent.  There  are  nine  roads  in 
the  list  having  smaller  receipts  this  year  than  last.  These 
are  with  two  exceptions  either  Southern  roads  or  roads 
affected  by  trunk-line  rates  and  business.  All  the  other 
roads  in  the  table  show  increases,  most  of  them  very 
heavy  in  amount,  too.  On  the  three  Pacific  roads  the 
increase  aggregates  over  3f  million  dollars.  The  busi- 
ness of  these  is  growing  at  a  marvellous  rate.  The  same 
may  be  said  of  the  lines  in  the  Northwest,  whither  the 
tide  of  immigration  now  so  strongly  tends,  infusing  new 
life  into  every  branch  of  trade  and  production  in  that 
section,  and  making  the  prospect  of  the  roads  there  pecu- 
liarly bright  and  promising.  On  the  St.  Paul  the  increase 
for  the  four  months   amounts  to   more  than   two  million. 
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dollars,  on  the  Northwest  to  more  than  1^  millions,  on  the 
St.  Paul  Minneapolis  k  Manitoba  to  three-quarters  of  a 
million,  on  the  St.  Paul  k  Omaha  to  over  half  a  million, 
and  on  the  Burlington  Cedar  Rapids  &  Northern  to  a 
quarter  of  a  million.  The  Wabash  tit.  Louis  k  Pacific 
has  an  increase  of  $1,283,089,  but  the  increase  in  mileage 
is  not  far  from  000  miles.  Among  Southern  roads, 
Louisville  k  Nashville  takes  the  lead  with  $528,944.  The 
following  is  our  usual  table,  showing  full  details. 


OROm  BAHNINOi  FROM  JANUARY  1  TO  APRIL  30. 


Ifaou  0/  KoaU. 


Alnbiinia  Ot.  Southern 
Atcli.  Ton.  Jc  Santa  Ko 
Burl.  (Viliir  Kap.  A  So. 

Cairo  A  dt.  Loula* 

Cent.  Itriuioli  Union  Pao. 

Centml  Iowa 

Ceutrtvl  PmlHo 

Cbo«aiK«ak(>  A  Ohio 

Chlcoeu  .tc  Alton 

Chto.  A  E»«ti>in  Illinois. 
Cliloatn)  .Mlbv.  &  St.  Paul 

Chlcaeo  tV  Nortliwpat 

Chlc.St.l>.Miun.J:Oiiiuliu. 
Cln.  Iiul.  8t.  I,,  .t  Cluo... 

Cleve.  Ak.  A  Col 

Denver  Jt  liio  Onimlo 

DesMoinoH  k  Ft.  Dotjge* 
Detroit  LituslUK  &  No. .  . 
Flint  lit  P«rc  Mitrniiette. 
Grand  Trunk  of  Cnnndut 
Qreat  West'ii  of  Caiuuia  ) 
Green  Bay  Wiu.  A  St.  P 
Hannibal  &  Ht.  Joseph, 
ni.  Central  (lU.  linu)... 

Do      (la.  ICiLttMl  lines). 
Indiana  Bloom.  A  West. . 

Int.dtQt.  North 

Kan.  City  Law.  &  South.* 
Kan.  City  Ft.  8.  i  Gulf.' 

Lake  Erie  A  Western 

Lon^  iHlaud 

Louisville  &  NashviUe... 
Milw.  L.  Shore  A  Weafn. 
MinDrajHilis  A  St.  Louis.. 

Mo.  Kansas  A  Texas 

Mlsaonri  Paciflo 

Mobile  AOhlo 

Northpni  Pai'Iflo 

Ohio  Central 

Ore)?on  Kiiilway  A  N»v.. 
Peoria  Deo. A  KvnnsvlUe* 
Kochi'SterA  I'itUhuiK... 
8t.L.A.AT.  H.  main  line. 
Do  do  (brauuhes).. 
8t.L.  Iron  Mt.  A  South'u. 
Bt.  Louis  A  3.  Francisco  . 

St.  Paul  Minn.  A  Man 

8cloto  Valley 

Texas  A  Pacino 

Toledo  Dulphos  A  Burl... 

Union  Pailllo 

Wabaoh  St.  U  A  Pao 

Wiscouxiu  Central 


Total 

Net  increase . 


1882. 


e 

253,107 

4,347.000 

880,864 

1 00,302 

268.520 

361. 12S 

7.500.144 

837,105 

2,240,006 

538,782 

.■5.801,000 

6,123.066 

1,430.711 

("17,813 

140,035 

1.000,873 

118,500 

407,004 

713,275 

3.411,563 

l,.iS4.163 

118,040 

506,008 

2,180.621 

5i>7,013 

783.748 

808.034 

272,078 

503,142 

4.S2,127 

535,560 

3,940,840 

274,037 

433,684 

1.711.080 

2,11S,080 

617.510 

1,330,800 

290,466 

1,463,300 

233.165 

87,704 

305,377 

250,424 

2.184.482 

1,010.204 

1,01.5,713 

148.036 

1,258,883 

292.478 

8.400.787 

5,058,702 

617,653 


81,473,130 


1831. 


242,813 

3,151,000 
085,490 
133,392 
279,927 
226,471 

6,630,132 
602,752 

a,0til,£43 
498,282 

3.850,400 

4,8.57,278 
920.240 
728.634 
132.841 

1,456,760 

00,1,50 

380,103 

583,370 

3.478.110 

1,727.024 
102. 190 
644,443 

1,908,820 
467.233 
746,738 
799.5!  8 
196.885 
425,356 
394.988 
477,504 

3,420,0OJ 
147.180 
236,081 

1,404,862 

1,835,637 
835,570 
574,505 
167.028 
087,5i;t 
151,526 
68,132 
472,312 
268,009 

2,381,018 
018,018 

1,160,317 
98,000 

1,156,051 
181,665 

6.220,351 

3,775,613 
102,024 

65,001,628 


Inettate. 


S 

10.384 

1.106.000 

255.374 


134.654 
960,012 

54,353 
185,453 

40,500 

2.040,501 

1,566,338 

501,471 

89,120 

16.104 
513.113 

28.440 
116.001 
120,005 


-\ 


Deereate. 


21,000 
11,398 


16,744 


61,556 
13.756 


280.792 

131,6-0 

37,010 

60,416 

75,193 

77,786 

37,139 

58,065 

528.944 

126.857 

202,603 

216,218 

283,313 


756.295 

123.438 

475,787 

81,639 

10,572 


101,186 

755.306 

50.036 

101,932 

110.813 

2,189,4ii3 

1,283.080 

215,629 


16,273,''07 
15,181,502 


48,440 


218.069 


76,035 

8,585 
100.566 


792,305 


•  Tlirco  weeks  only  of  April  lu  each  year.  I  To  April  29. 

Net  earnings  for  March  and  the  first  quarter  of  the 
year  present  varying  results.  In  general,  it  may  be  said 
that  the  Western  roads  make  very  satisfactory  comparisons, 
and  trunk  lines  quite  the  reverse.  The  Burlington  Cedar 
Rapids  k  Northern  has  increased  its  net  receipts  for 
March  from  $31,918  in  1881  to  $76,201  in  1882,  and  for 
the  three  months  from  $86,100  to  $266,621.  Des  Moines 
&  Fort  Dodge  net  earnings  for  the  quarter  this  year 
ard  $44,442,  against  only  $5,525  in  1881.  Both  these 
roads  sustained  large  losses  last  year  on  account  of  the 
snow  and  ice.  The  Chicago  Burlington  &  Quincy  reports 
a  small  decrease  in  its  net  earnings  for  March,  but  a  large 
increase  for  the  three  months.  The  Pennsylvania  records 
a  very  large  diminution  in  net  earnings,  which  we  explained 
as  far  as  we  could  when  the  figures  were  first  published,  two 
weeks  ago.  The  Philadelphia  &  Erie  also  shows  diminished 
net  earnings,  but  its  results  are  embraced  in  those  of  the 
Pennsylvania.  Northern  Central,  another  Pennsylvania 
road,  but  not  included  in  its  monthly  returns,  reports  the 
large  decrease  in  net  of  $62,826  for  March  and  $123,419 
for  the  three  months.  The  Great  Western  of  Canada 
return  shows  a  falling  off  for  March  of  £17,815  in  gross 
and  £19,357  in  net.  The  Philadelphia  &  Reading,  for 
March,  exhibits  a  small  gain  in  gross,  but  the  net  fell  from 
$682,456  in  1881  to  $600,440  in  1832.  The  Coal  Com- 
pany, however,  shows  a  small  gain  in  both  gross  and  net. 


Among  Southern  roadi,  Louisville  k  Nashville  is  con- 
spicuous  for  its  very  heavy  increaae.  Net  earnings  during 
March  increased  over  $150,000,  the  total  having  risen  from 
$361,465  to  $515,717;  and  for  the  quarter  the  increase 
aggregates  $417,000,  or  more  than  50  percent  on  last  year, 
when  the  figures  wore  $813,427.  This  gain  is  the  result 
of  a  large  augmentation  in  gross  receipts,  combined  with 
expenses  scarcely  anything  above  those  of  1881.  Nash- 
ville Chattanooga  &  St.  Louis,  on  the  other  band,  another 
Southern  road,  and  one,  too,  controlled  by  the  Louisville 
k  Nashville,  has  to  report  a  loss  in  both  gross   and  net. 

From  the  extreme  East  we  have  the  return  of  the  Euro- 
pean k  North  American,  whick,  even  after  making  allow- 
ance for  the  fact  that  expenses  last  year  were  swelled  by 
putting  steel  rails  in  the  track,  makes  a  very  satisfactory 
showing.  Buffalo  Pittsburg  &  Western  continues  to 
increase  its  gross  receipts,  while  diminishing  its  expenses, 
and  for  the  three  months  has  net  earnings  of  $96,514, 
against  $30,547  last  year.  Oregon  Railway  &  Naviga- 
tion  is  to  hand  for  April,  and  in  explanation  of  the  small 
receipts  this  year  it  is  stated  that  in  April  last  year  a 
large  amount  of  freight  which  had  accumulated  during 
the  winter  months,  on  account  of  obstructions  to  river 
navigation,  came  forward  at  that  time  and  swelled  earn- 
ings. The  following  table  contains  the  gross  and  net 
earnings  of  all  roads  that  will  furnish  monthly  statements 
for  publication. 

OROSS  AND  NET  EAENINOS  TO  LATEST  DATB8. 


BnflWo  Pitts.  *  West..  1888 
Do  do  1»>'I 

Burl.  Cedar  Rap.  4  No..li«8 
Do  do  1881 


Chic.  Burl.  A  Quincj. 
Do  do 


1881 

Dea  MolDea  A  Ft.  D 1882 

Do  do  1881 

European  A  No.  Amer.iss2 
do  1881 


opear 


Ot.  West,  of  Canada. . 
l>o  do 


.1882 
1B81 


LoQlsTllle  A  NashT 1882 

Do  do  18sl 

Nash.  Chat.  A  St.  Louis  1882 

Do            do  1881 

Northern  Central 1882 

Do             do  1881 

Penn.  (all  lines  east  of 
Pitts,  i  Erie) 1882 

Do              do  1881 

Phlla.  AErle 1882 

Do  do  1881 

Philadelp'aA  Readlnl;.l8^2 

Do  do  1881 

Pbila.A  Head.  r.A  Iron  1882 

Do            do  188 

UUb  Central 1SS2 

Uo  do  1881 


March. 


On— 
Earning* 


t 

61,U4 

51.863 

224.107 

148.951 

1,506.217 

:,418.14e 

35.375 

28.040 

47.132 

41.505 

£ 

78  500 
81.315 

t 

1,075,000 
947.HeO 
IHl.OOS 
207,710 
430.194 
452.(HHJ 

3.912. 293 

3.814.304 

2«S..')1I 

285,573 

1. 610.089 

1.600,508 

977.H31 

9^.539 

121,026 


Operaling 
Sxpensen. 


* 

27.743 

33,968 

147.906 

116,633 

947.060 

778,923 

18.327 

18.071 

19.618 

41.064 

£ 

50.158 
57,616 
t 

ese.283 

5M,4I« 
86.152 
1U,V82 
2»;.32S 
267,214 

2.49A.491 

2.015.O7,-* 

187..">96 

177,677 

1,'  011.649 

918.112 

U22.622 

890,286 

50,783 


Iftt 
Earnings 


( 

33,801 

17.899 

76.201 

31.918 

619.161 

639,826 

17.048 

8.860 

27,614 

441 

£ 

:4.S12 
33.6iHi 

t 

515.717 
361,465 
76,553 
98.48- 
132.860 
195,692 

1.415.802 

l.;99,228 

77.715 

107.896 

000.410 

682.490 

65.000 

84,253 

70.293 


.7an.  1  to  Meh.  31. 


Gtos$ 
Eamhiga 


Net 
Baminga 


« 

181.754 

142.978 

102.560 

440.810 

4.68-3,351 

3,760,918 

100.878 

OS.SS'l 

118.803 

103,881 

£ 


t 
8.999.842 
2.5?0.aM 
477.960 
676.719 
1,25!.1I3 
1,221.710 

10.592.364 

10,129,133 

7  "4.28 1 

735.3:7 

4.403.585 

4J256.187 

2,801,606 

2,S«2,411 

360.197 


t 

90.614 

30.54? 
260.081 

80,100 
2.000,504 
I.. 56,908 

44,443 
S.58S 

04.003 

11.890 

£ 


t 
1.2Sa.3B4 
813.427 
200.188 
223.190 
347.2SB 
4;0,7M 

3JSfl0.Se» 
1,104,101 

227.034 
233.570 
1.000.635 
1,713,417 
140.484 
189.408 
209,803 


Oreffon  lt*y  A  NaT.  Co. 
Do  do 


1882 
1881 


Central  Iowa 1882 

Do  do  1881 

BTan8T.ATorreHautc.1882 
Do  do  1881 


Jprll. 


OroM     iOperating 
Eamingt  Exf*n»e^. 


13:9.200 
379.206 


$213,900 
I58.rt70 


Ktt 
Earnings 


t:  63.300 
220.539 


Jan.  1  to  Apm  SO. 


Qrou 
Earnings 


(1.463.300 
1 87.513 


Set 
Eamingt 


$043,310 
878.01<> 


February, 


Orost     \optrxUing 
Earnings  Expense*. 


fa0.8S3 
30,087 
67.337 
43.228 


•«*«.6«4 
•45.8U0 
20.191 
30.703 


Net 

KanUnga. 


♦rwM 

def.9,113 
31.140 
12.61V 


Jan.  I  to  Feb.  28. 


Qro9S 
Earnings 


(189.SS4 
99.017 


Net 
Bamingi 


•  includes  in  1882  |3J,905  for  renewals  and  In  IbSl  only  tUS. 


IMPORTS   ANI>  EXPORTS   FOR  MARCH,  AND 

FOB  THE  THREE,  NINE  AND  TWELVE 

MONTHS  ENDED  MARCH  n,  1882. 

[Prepared  by  the  Bureau  of  Statistics  and  corrected  to  April  23.  1882.] 
BeIo\*  is  given  the  ninth  monthly  statement  for  the  current 
fiscal  year  of  the  imports  and  exports  of  the  Doited  States. 

The  excess  of  imports  or  of  exports  of  merchandise  was  as  fol- 
lows- 

Moutb  ended  March  31. 1882  (excess  of  Imports) $5,978,214 

Montb  ended  Mnrcb  31.  1881  (excess  of  exports) 24.359.620 

Ibrcemoutlisendrd  .Mnrcb  31.  I-H'J  (oxcessof  Iniporlsl  ...  329.3!8 

Three  nionthseiid.il  March  31.  1881  (excess  of  exports)...    73,128,038 

Nine  luontlH  ended  .March  31,  18^2  (excess  of  export") 05,010,245 

Nine  monlbs  ended  .March  31,  1881  (excess  of  exports) 231.840,790 

rwelvo  months  eudeir.Mnich  31,  1882  (excess  of  exports)..    89,882,173 
rwelvo  monUis  ended  March  31, 1381  (exceaa  of  exports)..  243,442,411 
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The  excess  of  imports  or  of  exports  of  gold  and  silver  coin 
and  bullion  was  as  foll«ws: 

Month  endert  MarcliSl,  1882  (excess  of  exports) $3,2^5,502 

Montli  ended  March  31,  1881  (excess  of  iniportR) 6,145,606 

Tlirec  months  ended  March  31,  1»82  (excess  of  exports) ...  11,595,003 

Three  months  ended  March  31,  1881  (excess  of  imports)  ...  10.26."^.774 

Nine  months  ended  March  31,  1882  (excess  of  imports) 14.921,791 

Nine  mouths  ended  March  31, 1881  (excess  of  iinports) 78,623.770 

Twelve  uioutlis  ended  March  31,  1882  (excess  of  import.s)..  27,466.671 

Twelve  months  ended  March  31. 1881  (excess  of  imports)..  78,913,979 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  March.  1882,  and  for  the  nine  and 
twelve  months  ended  March  31,  1882,  are  presented  in  the  fol- 
lowing tables : 

MEROH.^KDISK. 


1882.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1881.— Exports— Domestic 
Foreign  . 

Total 

lmi>orts 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


f61.355.003 
1.259,536 


$62,614,539 
68.592.753 


For  tilt 

month  of 

March. 


5,978,214 

82.759,077 
2,309,117 


pS5.068,79l 
60.709.174 


$24,359,620 


For  the  nine]    For  the  12 

months  en(led\m'nihit  ended 

March  31.        March  :a. 


$579,523,739  $772,862,068 
12.718.631       17.856.375 


$592,242,370 
527.232,125 


65,010,245 


$690,387,618 
13,313,655 


$703,901,273 
469.060,483 


$234,840,790 


$790,718,443 
700,836,270 


$89,882,173 


$895,727,617 
16,532,975 


$912,260,592 
668,818,181 


$243,442,411 


GOLD  AND  SILVER— COIN  AND  BtTLLION. 


1882.— Exports— Dom.— Gold. . 

do      Silver..  I 

Foreign— Gold 

do    Silver.. 

Total 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

188 ! .— Exports- Dom.  — Gold . . 

do     Silver.. 

Foreign—  Gold 

do     Silver. . 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$3,099,540 

938,720 
129,300 

5ci8,262 


$10,630,482 

«,275,016 

753,294 

3,395.637 


$4,755,822, 

$339,566 

620,754 


$24,054,429 

$33,363,985 

5,(>12,235 


$1,460,320| 
$3,295,502 


$38,976,220 


$160,336 

1,205,459 

450 

163,001 


$1,529,246 

$7,162,924 

811,928 


$7,974,852 


6,445,606 


14,921,791 

$1,097,.536 

8,174,271 

147,957 

3,486,372 


$11,359,253 

13,501, 3S.2 

1.34t,lC2 

4,3.50,343 


$30,555,140 

$50,360,747 

7S61.064 


$11,906,136 

$63,034,497 

8,495,409 


$91,529,906 


$58,021,811 
$ 
27,466,671 

$1,285,008 

9,403,938 

690,935 

4,836.564 


$16,\;83,045 

$83,959,281 
11,267.743 


$95,227,024 


78.623,770      78,943,979 


TOTAL  MERCHANDISE,  COIN  AND  BULLION. 


1882.— Exports- Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  impoi-ts  over  exports 

1881.— Exports— Domestic  .... 

Foreign 

Total 

Imports .'. 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$65,393,263 

1,977.098 


$67,370,361 
70,053,073 


2,682,712 

$84,125,472 
2,472.308 


$86,.S98,04ii 
68,681.026 


$17,911,014 


.^599.429.237 
16.867,56 


.$61 0,296,799 
506,208,345 


$50,088,454 


$797,722,703 
23,550,880 


$821,273,583 
758,858,081 


$82,415,502 


$699,8.59,425'$906.477,103 


10,947.984 


$710,807,409 
560,590,389 


22.O(>0.474 


$92?,543,'i37 
764,045,205 


$156,217,020  $164,498,432 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  March,  1882: 


Ctutomt  Bialrielt. 


Baltimore,  Md 

Beaufort.  8.  C 

Boston  and  Charleslown,  Uass. . 

Brazos  de  Santiago,  Texas 

Brnnswick,  Ga 

Buffalo  Creek.  N.  Y '" 

Champlaln,  N.  Y 

Charleston,  S.  C 

Corpus  Christi,  Texas 

Detroit.  Mich 

Galveston,  Texas 

Huron,  Mich 

Key  West,  Florida .".".'.'.'. '. ! 

Minnesota.  Minn 

Mobile,  .\la '. 

New  Haven,  Conn 

Now  Orleans,  La 

New  York,  N.Y 

Niagara.  N.  Y 

Norfolk  and  Portsmouth,  Va 

Oregon,  Oregon 

Oswcgatehie,  N.  Y 

Passaniiiquodd}^,  Me 

Pearl  River.  Miss 

Pensacsla,  Fla 

Philadelphia,  Pa 

Portl.and  and  Falmouth,  Me 

Puget's  Sound,  Wash 

Kiclimond.  Va 

San  Francisco,  Cal 

Savannah,  Ga 

Teche,  La 

Vermont,  Vt 

Willamette,  Oregon ] 

Wilmington,  N.  C 

All  other  customs  districts '. 


Imports. 


$1,366,467 


',457,686 

131,231 

217 

657,664 

292.093 

35.551 

81,286 

289,801 

428,637 

490,887 

47,80  J 

66,012 

30.118 

138,023 

,308,942 

1,879,312 

399,888 

31,562 

10 

174,9<<8 

32,449 

58,.V67 

1,786.435 

436,062 

9,503 

23,694 

1,9.54,689 

56,400 

149,955 

450,563 

7,011 

61.716 

179,522 


'''"^'»  $68,592,753  $61.355.003  $1,259.! 


Domestic 
Exports. 


$2,935,108 

257,990 

5,859,871 

90.058 

191.315 

20,601 

140,261 

2,177,802 

135,532 

147,702 

2,308,459 

647,459 

23,355 

241,094 

205,648 

16,421 

9,790,433 

24,672,736 

1,243 

1,316,667 

227,325 

60,793 

41,459 

74.538 

295,298 

1,882.022 

503,495 

68,576 

49,040 

4,242,747 

1,444,170 


161.907 
480.735 
400,201 
101,282 


Foreign 
Ejtports. 


$909 


131,429 

78,871 


1.110 
4.321 
7,103 
1,984 


22,960 
1,744 


23.555 
899,748 


983 
10,679 


73,204 


936 


pton^targ  g  ©ommevctat  %uti\ish  ^e  wrs 


RATES  OF  EXCHAJfGE  AT  LOI^DON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOBANQE  AT  LOlfDOIf— April  29. 

EXOHAXOE  ON  LONDON. 

On- 

Time. 

Rate. 

Latest 
Date. 

Time. 

Rate. 

Ajnsterdam  . 

Short. 

12-2  Hi   312-3 

April  29 

Short. 

12-05 

Am.sten.lam . 

3  moe. 

124%   ai2-5 

Antwerp 

" 

25-50    -a^s-ss 

April  29 

Short. 

2526 

Hamburg . . . 

•' 

•ZO-64    a2O-60 

April  29 

20-48 

Berlin 

■' 

■20-04    ■»20-66 

April  29 

•< 

20-48 

Frankfort... 

" 

20-64    ®20-66 

April  29 

*< 

20-48 

Copenhagen 

" 

18  52     al8-50 

St.Peterab'g. 

*' 

24     a23''8 

Paris...  

Short. 

23-20    ®25-.30 

.\pril  29 

Short 

25-20 

Paris 

3  mos. 

25-4212 -?25-47>a 

April  29 

3  mos. 

25-21 

Vienna 

" 

12-15     ®12-17'i 

April  29 

Short. 

1205 

Madrid 

'* 

46>2®16i4 

Cadiz 

•* 

46J-2al6'4 

Bilbao 

" 

i6^g)l6H 

Genoa  

•' 

•26-10    ®26-15 

April  29 

Short. 

25-80 

Lisbon 

" 

5153®51ia 

Alexandria  . 

.... 

.\prir26,  3  mos. 

97 1* 

New  York... 

April  29 

Short. 

4  8tii3 

Bombay .... 

60  (Vj's 

Is.  sifld. 

April  29 

4  mos. 

Is.  8380. 

Calcutta 

60  d'ys 

Is.  8'8d. 

April  29 

»' 

Is.  336<l. 

Hong  Kong.. 

»pril29 

" 

3s.  938d. 

r^hanghai 

.... 

AprU  29 

58.  i'ad. 

1.536 


fFrom  our  own  correspondent.! 

LoNDOS,  Saturday,  April  29,  1882. 

The  past  week  has  been  one  of  decided  inactivity  in  all  depart- 
ments  of  business,  but  the  irouey  market  has  remained  easy, 
and  a  fair  quantity  of  rain  having  fallen,  the  tone,  on  the  whole, 
is  good.  As  far  as  the  Stock  Exchange  is  concerned,  the  absence 
of  animation  has  been  very  marked.  The  general  public  have 
been  making  but  small  investments,  and  speculators  are  un- 
willing to  operate  largely  either  for  the  rise  or  fall  in  prices. 
As  regards  many  securities,  the  quotations  are  looked  upon  as 
high  enough  for  the  present,  and  as  the  money  market  remains 
easy,  without  any  prospects  of  immediate  improvement,  while 
the  agricultural  prospect  is  decidedly  satisfactory,  it  would 
certainly  be  very  injudicious  to  operate  with  the  view  of  ex- 
pecting advantage  to  be  gained  from  any  possible  decliae  in 
values.  The  stock  markets  are,  in  fact,  very  steady  indeed ; 
and  the  forced  retirement  for  a  time  of  the  speculative  element 
virtually  deprives  them  of  any  appearance  of  animation.  As 
far  as  the  commercial  position  is  concerned,  the  tone  is  de- 
cidedly quiet,  and  failures  have  become  rather  more  numerous; 
but  there  is  no  reason  for  believing  that  any  serious  difficulties 
are  in  existence.  Business  is  usually  quiet  at  this  period  of 
the  year,  and  it  will  remain  so  until  definite  reports  have  been 
furnished  with  regard  to  the  harvests.  In  many  respects 
the  harvest  prospects  are  encouraging,  and  Europe  is  anticipat- 
ing a  better  result  than  for  many  seasons  past.  Should  this 
prove  to  be  the  case,  commercial  affairs  ought  to  wear  a  more 
encouraging  aspect,  and  Stock  Exchange  business  be  bene- 
fitted ;  but  there  can  be  no  expectation  of  change  during  the 
early  summer  months. 

Money  has  been  in  only  moderate  request  during  the  week, 
and  the  rates  of  discount  have  not  materially  changed.  Short 
loans  have  been  obtainable  at  2  to  2/2  per  cent  per  annnm  on  the 
best  securities,  while  the  rates  of  discount  are  as  follows  : 


Per  cent.  I 
3 


Open-market  rates—  Per  cen>. 

4  months*  bank  bills 2^d2^ 

6  months' bank  bills 2's*2's 

4  i:  6  months'  trade  biUs.  3    -^ZH 


Bank  rate 

Open-market  rates— 

30  and  60  d.-vys' bUls 2ia«2S8 

3  months' bills I'^S'l^  i 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  remain  as  follows  : 

Per  cent. 

Joint-stock  banks 2 

Discount  houses  at  call 2 

Do  with  notice 2'i 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  average  quo- 
tation for  English  wheat,  the  price  of  consols,  of  mid- 
dling upland  cotton,  of  40-mule  yarn,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 


previous  years: 

1882. 

1881. 

1880. 

1879. 

a. 

a. 

a, 

£ 

Circulation 

25.936,185 

26,256,115 

27,147,895 

29,3>i2.655 

Public  depo.^its 

5,628,993 

0.829.503 

6,706,256 

6,K50,240 

Other  deposits 

24,917,529 

25,183.791 

26.715.977 

31.417,508 

Qovernm't  securities. 

13,302.907 

15,402,590 

15,962,730 

14.900,801 

Other  securities 

21.461,548 

18,600,554 

19,442.094 

21,805.329 

Ee.s' ve  of  uotes  &  coin. 

13.590,882 

15,897,133 

15,998,870 

19,332,992 

Coin   and  bullion    In 

both  departments.. 

23,777,067 

26,403,253 

28,146,765 

33,695,647 

Proportion  of  reserve 

to  liabilities 

4117 

Bank  rate 

3  p.  c. 

2^  p.  c. 

3  p.  0. 

i  p.  0. 

Consols 

lom 

lot's 

99% 

Eog.  wheat,  av.  price. 
Mid.  Upland  cotton . . . 

46s.  3d. 

448.  9d. 

483.  Id. 

403.  Ud. 

61i,„d. 

5l5i«d. 

0  ^sil- 

0=811. 

No.  40  Mule  twist.... 

lO^d. 

lOd. 

ls.  Old. 

9>«d. 

Clear'g-house  return. 

98,317,000 

96,895,000 

90,397,000  104,754,000 

May  13, 1869. 
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The  following  are  the  oarront  ntMof  disooant  at  the  laad- 
iug  foreign    centrM  : 

Bank         Open 

rale.        markel. 

rr.  rl.         /v.  el. 

Fiirii 3>a    nJ(i*3<« 

Berlin 4       3>4*3>i 

Fntakfort S>4»3>« 

Bunburs 3i«*3>t 

Brnuela 6  *\ 

AmitertlMii 4  S^s 

Tbt>iv  haH  be<>n  a  .'<ma11  demand  for  gold  on  Indian  accoant, 

bat  the  market  has  prenented  no  important  feature  daring  tlie 

week.    The  silver  market  has  been    steady,  with    bat  little 

change  ia  the  quotations.    India  Council  bills   hare  been  sold 

at  Is.  %d.  the  rupee.    The  following  prices  of  bullion  are  from 

Messrs.  Piiley  &  Abell's  circular : 

aoM>.  f.    d.         t.   a' 

Bar  gold,  nn« per  oc.  stuudard,  la«t  price.    77  IQitS    

Bar  Kold.  cent.  20  dwt*.  lUrer,  per  oz.tUuid.,liMt  price    7S    0    9    

Bpiuilnh  (loiibloona .- iwruz.    73    0>9*     

Boiitk  AiiK-rlcan  duubluona peroz.    73    6^9    

Unite))  tilutcii  gnid  coin peroi.    70    S>fl3     

Oerman  gold  coiu perox 4     

SU.VIIt.  li.  <t. 

Bar  silver,  tine per  ox.  standard,  la«t  price.  52ie     9     

Bur  «il  vrr,  ooutuln'g  5  gn.  (aid per  oi.  Btiiiidurd.  52  4    9      

Cake  silver Iieroz.  SB^ig  9      .;.. 

Uexk'uii  dollara per  ox.,  last  pnco.  50''a    •     .... 

ClllUan  dollars perox 9      .... 

QulokaUver.  i>6  As.  Od.   Discount,  3  per  cent. 

Mr,  Gladstone  delivered  hU  financial  Htatement  on  Monday. 
There  were  no  great  anticipations  on  the  part  of  the  public 
with  regard  to  it,  and  it  has  been  the  subject  of  very  little 
discassion.  Mr.  Gladstone  observed  that  there  was  a  growing 
expenditure  against  a  sluggish  revenue,  and  in  order  to  make 
op  for  a  small  detieiency,  an  increased  duty  will  be  levied  upon 
oarriages,  which  will  add  about  £250,000  to  the  annual  revenue- 
Last  year's  revenue  was  estimated  at  £^5,100,000,  and  it 
amounted  actually  to  £35,822,000,  being  an  increase  of  £722,000. 
For  the  current  financial  year  the  taxes  are  expected  to  pro- 
dace  £84,935,000,  against  an  estimated  expenditure  of  £S4,- 
860,000. 

Tenders  will  be  received  at  the  Bank  of  England  on  Friday 
next  for  £1,470,000  Treasury  bills,  in  amounts  of  £1,000,  £5,000 
and  £10,000  each. 

An  unimportant  failure  has  been  announced  on  the  Stock  Ex- 
change in  connection  with  the  settlement  in  that  establishment. 
In  the  commercial  world  the  failure  of  Messrs.  Armitage 
Brothers  of  Ceylon  is  announced,  and  also  that  of  Messrs. 
Manuel  &  Hunter,  trading  as  Ruck,  Fenwick  k  Ruck,  v/ine 
merchants,  with  liabilities  estimated  at  £300,000.  The  former 
8  due  to  the  recent  failures  of  the  coffee  crop  in  Ceylon,  and 
the  latter  to  speculation  in  wine. 

Favorable  weather  for  the  growing  crops  and  liberal  importa- 
tions of  foreign  produce  have  caused  the  wheat  trade  to  rule 
very  inactive,  but  there  has  been  no  important  movement  in 
prices.  The  cotintry  markets,  owing  to  the  diminishing  sup- 
plies of  home-grown  produce,  are,  however,  somewhat  firm  in 
tone,  and  full  rates  are  obtained,  especially  for  the  better 
qualities  of  produce.  It  is  not  expected  that  there  will  be 
mach  variation  in  prices  until  we  are  nearer  harvest  time  ;  but 
if  the  sangnine  hopes  now  entertained  are  realized,  it  will  be 
difficult  for  the  present  range  of  prices,  very  moderate  as  it  is, 
to  be  maintained. 

Daring  the  week  ended  April  22  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  36,138  quarters,  against  28.466  quarters  last  yeai 
aad  22,333  quarters  in  1880;  while  it  is  estimated  that  they 
were  in  the  whole  kingdom  144,600  quartets,  against  114,000 
qaartera  and  117,500  quarters.  Since  harvest  the  .sales  in  the 
150  principal  markets  have  been  1,478,306  quarters,  against 
1343,397  quarters  and  1,045,126  quarters;  the  estimate  for  the 
whole  kingdom  being  5,918,250  quarters,  against  5,037,600  quar- 
ters in  the  corresponding  period  of  last  season  and  4,218  000 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produee 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  floar 
have  been  placed  on  the  British  markets  since  harvest.  The 
risible  supply  of  wheat  in  the  United  States  is  also  given: 

_      .     ^                     1881-82.        1880-81.         1879-SO.  187(-70. 

Imports  of  wheat. cwt.4'),M4,'20B    37.313,922  40,3lil,8t6  32.0K7.322 

toporta  of  Hour 6,114.312       8,075,545      6,981,775  5,832.573 

Dales   of   name-grown 

produce 25.63.1,030    21,829,500  18,277.030  32,220,270 


„    Total 72.3*3.548    67,818,067    65,621,221    70.120,365 

Deduct      exports      of 
wheat  and  flour 769,991  915,264  990,011       1,272.818 


Result 71,573,567    66,903,703    64,631,210    68,847,547 

.Vge  price  of  Eaglish 

wheat  for  season  (qr.)      46j.  7d.         42a.  9d.  47s.  0-1.  408.  5d. 

lalble  suppljr  of  wheat 
la  the  I/.  8....  buab.  11.208,000    20.500.000    21.494.365    16.972,434 


The  following  retani  aliowa  the  ritant  of  tb*  importa  aad  ei- 

ports  of  cereal  produce  isto   and  from  the  Unit«d  KioKdoB 

during  the    flnt    thlrty-flre  weaks  of  the  leasoD,  eomp«red 

with  the  oorresponding  period  in  the  three  prevloa*  mmom: 
otroBn. 

_                                        1881.88.         1880-81.  1879-80.  1870.70. 

Wliaat ewt. 40,544,206    37,813.922  40,361.441)  32.067,533 

Barter »,428.41A      9,080343  10,865.6.33  7.9I>8,0M 

OaU 0,112.113      6,620,560  8.816,008  6.941.149 

Peaa 1,150,748      1,511.0.2  1,416,526  l,0«5.68a 

Beans 1.120.014      1,534.606  1.698.00»  82.%.744 

Indian  oom 13,0.^2.348    31,079.584  17,082.041  20.H75..%24 

noar 0.104,343      8,675,845  6,981,775  5,833,573 

■xpoBm. 

1881-82.        1880-81.        1870-80.  187^-79. 

Wheat owt.       060,451          827.905  878.901  1,178,950 

Barley 50.963            43,908  20,239  91.406 

Oats e<'4,673          607,257  76,337  t!0,046 

Peas 50,tS8            63,203  85.."535  12.6I»3 

Beans 23,019           26,393  31,707  0,971 

Indian  gom 88,637         188,016  .%75,700  207.809 

(lour 100.530            87.350  111,110  93.8(8 

The  following  return  shows  the  exports  of  British  and  Irish 
produce  and  manufactures,  and  of  colonial  and  foreign  wool, 
from  the  United  Kingdom  to  the  United  States  during  the  month 

of  March  and  during  the  thiee  months  ended  March  30,  com- 
pared with  the  four  previous  year: 

. In  March. .    . In  Three  Monlh».—> 

1881.            1882.  1881.  1882. 

Alkali cwt.      2G6,:^60       237.864  797,8t<5  738,798 

.Appnn'l  mid  8:nps £           3,051            5,300  14,152  12,003 

UiiK»  u>>d  Hucks doz.       255,639          59,841  36.^,2.')r  182,771 

Beer  mill  ale bbla.           2.771       •    3,108  5.407  7.369 

CottoiiptiM'Cicondx.ytU.   6,705,000    9,960,900  22,492,800  31,144,000 

E:artlii>iiw.&  por«-luin.£       103,210          80,315  213,000  180,776 
Haberdiishery  and  niil- 

lliiory .*         40,539          52,760  1.30,192  183,418 

Hnrdwaro  and  cutlery.  £        34,395         52.183  113,001  134.220 

Iron— PiK tons.         31,745          49,251  06,447  107.623 

Bar.  &c tons.           1,135            2,740  3.011  8.640 

R»ilroaa tons.         25,828          22.573  48,6g6  73,605 

Uuopa,  sbe«ts,boUer  <Ic 

annor  plates...  tons.          1,085            1.442  2.311  6.971 

Tin  platts tons.         18,.50<l          17,204  41,792  50.477 

CuHt  or  wrought.. tons.              410              365  1,709  1.893 

Old  for  rcinanuft.tons.           6,399            7.3!t0  17.123  29.702 

Steel— Uiiwrought. tons.           7.727          19.12(5  17,019  52.233 

Juteyarn lbs.       295,900       982,600  819,700  2,4:il,.'i00 

Jute  plPce  goods. ..yds.  9,.59.5,400    8,«81,-.00  23,302,500  23,134,300 

Leiia~Pig,ic tons.                 93                  65  133  401 

Linen  piece  goods... yds.  8,321,00010,413,500  27,404,100  32.5.'5,500 
Macliiuery— Steam     eu- 

giucs £              974          27,138  2,283  35.937 

Otiierklnda £       44,479         51,835  110,59a'  134,911 

Paper— Writing  or  iirint- 

ing&envel'pes.cwt.              330               9'?8  1,218  2.069 

Other  kinds cwt.              342                744  »»-0  4.579 

Salt tons.         3.5,784          27.183  76,437  67385 

Silk  broadstuffs yds.         39,130          63,800  106,307  139.472 

Other  articles  of  silk 

only £         11,464            8.172  27,081  23,302 

Mixeil  with  other  ma- 
terial   £           0,330         32,957  29,681  88,473 

Spirits  — British... galls.          7,080          '2,015  13,314  18,157 
Stiitioucry— Other   than 

paper £           5,601            7,980  17,190  21,382 

Tin- Unwrought  ...cwt.              478                200  1,519  1.617 

Wool— BritUU 11)8.      232,400       502.900  2.3S0,3OO  1.203,400 

Colonial  &  foreign. 11)».   1,196,947    1,097,422  3,731,131  5.182.727 

Wooleu  fabrics yds.       262,900        475,000  271,800  593,100 

Worsted  fabrics.... yds.  3,214,700    3.575,300  8,300,300  9,864,500 
Carpets,     not    being 

rugs yds.      227.000        161,700  435.600  432,000 

To  British  North  America  the  exports  daring  the  same 
periods  were  as  follows: 

. In  March. .    . /«  Three  Monlht. , 

1881.            1882.  1881.  1882. 
Apparel  and  slops....  £         14,129          17,902  33,004  43.196 
Cotton  niece  goods.yda.  4,935,100    6,754,400  16,964,400  20,417,600 
Earthenware    and  por- 
celain  £          3,224           5,504  8,618  17,896 

Haberdashery  and  mil- 
linery  £         00,180        133,936  232,533  325,145 

Hardware  ■&  cutlery.. £        14,053         10,955  31.307  42,078 

Iron-pig tons.               701                954  2,829  1,962 

Bar.  &o tons.           1,152            1,988  4,455  5.007 

Railroad tons.           2,237                209  2,705  1,105 

Hoops,     sheets      and 

boiler  plates... tons.             532               642  l,2.^5  1,690 

Tlnplatee tons.              615               409  1,655  1.291 

Cast  or  wrought. tons.          1.399              001  1,907  1,455 

Uneu  piece  goods.. yds.      67H.900       712.000  2,204.900  1,915.300 

Seed  oil galls.         23.343          64,202  33,790  80.061 

Salt tons.           4.512            0.003  7,233  8,511 

Silk  broadstufr8....yd«.         20,09.1          40,705  125.073  132.027 

Spirits-British. ..galls.          12,140          17,400  17,651  28.779 
Stationery,  other   than 

paper £           2,226            4,003  4.523  7,742 

Sugar.  refdA  candy  .cwt           4.1.74            3.732  9.329  5,489 

Woolen  fabrics yiU.       550.300       742,000  1,604.400  1.969,300 

Worsted  fabrics.  ...yds.       653,6u0        679,400  2,270,300  2.740,100 
Carpets,    not     being 

rugs yds.      229,000       272,400  660,500  657,200 


LoNDOX,  Saturday.  April  22.  1833. 
The  position  of  the  money  market  has  not  materially  altered 
since  this  day  week  ;  but  there  is  an  impression  that  before  very 
long  an  upward  tendency  in  the  rates  of  discount  will  manifest 
itself.  That  this  will  be  the  case  ,  cannot  be  regarded  as 
improbable,  but,  at  the  same  time,  thire  are  no  reasons  for 
believing  that  there  will  be  any  improved  commercial  demand 
until  the  aatumoal  requirements  begin  to  be  felt.  In  fact, 
daring  the  last  few  days  there  has  been  a  decreasing  inquiry 
for  discounts,  and  the  rates  are  somewhat  easier.  Taken  as  a 
whole,  although  there  is  mach  room  for  improvement,  tbs 
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present  position  of  commercial  and  financial  affairs  is  not 
altogether  unsatisfactory. 

There  are,  however,  some  drawbacks,  and  there  has  been  some 
loss  of  confl^enca,  owing  to  the  difficulties  which  have  existed  of 
late  in  the  metal  trade,  and  especially  in  the  department  for 
tin.  Tin  has  declined  in  value  this  year  about  £20  per  ton,  and 
several  failures  have  been  the  result.  Business  in  other  metals 
has,  in  consequence,  been  adversely  affected,  and  as  this  period 
of  the  year  is  usually  a  quiet  one  in  trade,  increased  disposition 
is  shown  to  operate  with  caution.  The  diminished  shipmentj, 
of  produce  from  Ameriea  have  also  an  adverse  eilect,  as  American 
merchants  are  likely  to  purchase  less  of  us  until  they  are  assured 
of  a  more  prosperous  agricultural  year.  On  the  other  hand,  the 
agricultural  season,  not  only  in  Europe,  but  also  in  America- 
promises  to  be  very  satisfactory.  After  an  unusually  prosperous 
sowing  time,  both  in  the  autumn  and  in  the  spring,  genial  rains 
have  been  falling  over  this  country,  and  substantial  advantages 
are  accruing  day  by  day.  We  may  hope,  therefore,  for  some 
improvement  in  the  agricultural  position,  though  it  is  quite 
evident  that  it  will  take  a  long  time  for  farmers  to  recoup 
themselves  for  the  losses  they  have  sustained  of  late  years, 
even  if  such  a  result  were  obtainabl  e. 

Politically,  the  situation  is  regarded  as  more  satisfactory. 
The  appointment  of  M.  Griers  to  succeed  Prince  Gortschakoff 
as  Chancellor  of  the  Russian  Empire  has  considerably  allayed 
the  apprehensions  which  have  recently  existed  with  regard  to 
the  position  of  affairs  in  Southeastern  Europe.  For  some  time 
past  many  difBculfcies  have  been  in  existence,  and  a  solution  of 
them  has  probably  only  been  postponed;  but  for  a  short  period 
at  le*st  we  may  hope  that  no  measures  will  be  adopted  calculated 
to  imperil  the  general  peace.  In  several  re'ipects,  therefore,  we 
may  expect  that  a  fair  average  amount  of  legitimate  trade  will 
be  carried  on;  but  there  are  no  reasons  for  believing  that  any 
speculative  activity  will  manifest  itself. 

Money  was  in  fair  demand  in  the  early  pjirt  of  the  week,  and 
the  rates  of  discount  were  firm,  at  an  average  quotation  for 
the  best  bills  of  about  2%  per  cent.  The  market  closes,  how- 
ever, with  a  decidedly  quiet  appearance,  at  a  slight  reduction 
on  that  figure,  the  quotations  being  as  under: 


Bank  rate 
Open-market  rates — 


Per  cent. 
3 


ipei 

30  and  (50  days' bUls 9.H'a'2^ 

'  bills 


Open  market  rates —  Per  cent. 

4  months'  bank  bills 2'^a>2^ 

6  months' bank  bills 2^®'2^ 

4  dc  6  montlis'  trade  bills.  3    W3^ 


Per  cctit. 
2 
•2 
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3  months'  bifls 2>3®2=8 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  remain  as  follows; 

Joint-stock  banks 

Discount  houses  at  call 

Do  with  notice 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  average  quota- 
tion for  English  wheat,  the  price  of  consols,  of  No.  40  mule 
twist,  fair  2d  quality,  and  the  price  of  middling  upland  cotton, 
and  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years  : 

1882.  1881.  1880.  1879 

Circulation  excluding           £  &  £  £ 

baiik  post  bills 26,107,350  26,.=)24.710  27,114,410    29.032,650 

Public  deposits 5,501,788  7,135,779  6.355,238  6,5!)9.984 

Other  deposits 21,880.193  24,832,812  26.027,370  3.!.392,567 

Goverum't  securities.    13,38-.'.907  14,989,837  15,962,730  14.906,801 

Other  securities 21,637,902  19,365,421  18,822,642  22,377,047 

Kes'veofnotes&coin    l3,278,o22  15,508,441  16,160,749  19,738,155 
Coin   and   bullion  iu 

both  departments..    23,636,172  26,283,151  28,275,153  33.770,805 

Bank  rate 3  p.  e.  3  p.  c.  3  p.  c.  2^3  p.  c. 

Consols 101=!id.  101>4d.  98%d.  99d. 

Ens.  wheat,  av.  price       4j»   lid.  41h.  9d.  478.  lid,  41s.  2d. 

Mid.  Upland  cotton..          GUi^d.  5iB|6d.  B'^ied.  O^ad. 

No.  40  mule  twist. .. .             I0?td.  lOd,  Is.  Oisd.  9Hd. 

OleariuK-House  ret'n.  148,951,000  82,773,000  136,4,'!4,000  109,587.000 

Fine  bar  gold  has  been  iu  demand  on  Indian  account,  but  a 
fair  quantity,viz. ,  about  £300,000  in  American  gold  coin,  has  been 
sent  into  the  Bank  during  the  week.  Silver  has  been  in  fair 
demand  from  the  East,  and  the  price  of  fine  bars  has  risen  to 
52s,  %A.  per  ounce.  Mexican  dollars  are  nominally  quoted  at 
51d.  per  ounce.  India  Council  bills  were  sold  ou  Wednesday 
last  at  Is.  8]4d.  the  rupee. 

Tenders  were  received  at  the  Bank  of  England  on  Tuesday 
for  £1,500,000,  being  part  of  £2,000,000  Liverpool  Corporation 
3?^  per  cent  stock.  The  applications  amounted  to  about 
£3,000,000,  at  prices  varying  from  £101 12s,  6d.  to  £99.per  cent— 
the  minimum.  Tenders  at  £100  3s.  6d.  received  about  86  per 
cent  of  the  amount  applied  for,  while  those  above  will  be 
allotted  in  full.  The  average  price  realized  was  £100  9s.  8d. 
per  cent. 

The  following  are  the  current  rates  for  money  at  the  leading 
foreign  centres: 


JiaiiJe  O^fen 

rate.  market, 

Pr.  el.  Pr.  et. 

Paris 3%  314 

Berlin 4  338 

Frankfort 3% 

Hamburg 3% 

Amsterdam.... ..     5  4*2 

Brussels 4  3% 


Madrid 

Vienna 

St.  Perersburit ... 

Seueva  

Senoa 

Copenhagen 


Bank 
rale. 
Pr.  et. 

4 
G 
6 
5 
4 


Open 
market. 
Pr.  et 
4>s 
3 
6 

GHl 
4 
4 


The  past  week  has  been  rather  bountiful  as  far  as  new  loans 
and  companies  are  concerned.  The  following  are  the  principal 
schemes  introduced  : 

Messrs.  Seligman  Brothers  offer  for  sale  $7,000,000,  being 
part  of  an  issue  of  $11,000,000,  six  per  cent  consolidated  first 
mortgage  bonds  of  the  Buffalo  New  York  &  Philadelphia  Rail- 
way Company,  at  108  per  cent,  or  £216  per  bond  of  $1,000. 

The  prospectus  of  the  British  Bank  of  Central  America,  lim- 
ited, has  appeared,  with  a  capital  of  £1,000,000  in  100,000  shares 
of  £10,  the  first  issue  to  consist  of  50,000  shares  at  par. 

Crooks  Mining  and  Smelting  Company,  limited  (Colorado, 
F.  S.),  announces  an  issue  of  41,000  ordinary  shares  of  £5  each, 
to  purchase  and  work  the  property. 

The  British  North  Borneo  Company  has  also  appeared  with 
a  capital  of  £2,000,000,  divided  into  100,000  shares  of  £20  each, 
the  first  issue  of  wliich  is  to  consist  of  65,000  shares. 

The  corporation  of  Reading  (Berkshire,  England,)  are  also 
applying  for  £500,000  in  3^  per  cent  stock  at  the  minimum 
price  of  92  per  cent. 

Business  upon  the  Stock  Exchange  has  been  reduced  to  very 
narrow  limits.  The  value  of  American  railroad  bonds  has 
fluctuated  a  good  deal,  but  there  has  been  no  depression  in 
other  departments.  Cheap  money  and  fine  weather  exercise, 
however,  a  good  effect,  at  all  events  in  checking  any  material 
relapse  in  prices.  The  traffic  receipts  on  our  railways  during 
the  holiday  season  were  larger  than  in  the  same  period  last 
year,  and  it  is  therefore  concluded  the  public  have  more  money 
to  spend. 

The  week  has  been  .very  favorable  for  agriculturists,  genial 
rains  having  fallen,  while  there  has  also  been  a  moderate 
amount  of  sunshine.  The  appearance  of  the  country  is  rapidly 
changing,  and  the  young  crops  are  making  healthy  progress. 
There  is  not  the  slightest  reason  for  changing  the  opinion 
frequently  expressed,  that  the  agricultural  prospect  is  a  good 
one  ;  but  there  is  this  drawback,  viz.,  that  farmers  are  poor  and 
many  farms  are  not  cultivated  in  the  manner  which  is  desir- 
able. With  a  continuance,  however,  of  favorable  seasons,  a 
better  condition  of  things  may  be  anticipated.  The  following 
are  the  quantities  of  produce  at  present  afloat  to  the  United 
Kingdom  :— Wheat,  2,205,000  quarters ;  flour,  212,000  quarters; 
Indian  corn,  162,000  quarters. 

During  the  week  ended  April  15  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  30,096  quarters,  against  31,361  quarters  last  year 
and  27,586  quarters  in  1880;  while  it  is  computed  that  they 
were  iu  the  whole  kingdom  120,400  quarters,  against  125,500 
quarters  and  110,400  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,442,168  quarters,  against 
1,319,931  quarters  and  1,01.';,793  quarters;  the  estimate  for  the 
whole  kingdom  being  5,678,700  quarters,  against  4,923,750 
quarters  in  the  corresponding  period  of  last  season  and  4,100,600 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given  : 

1881-2.  1880-1.         1879-80,  1878-9. 

Imports  of  wheat. cwt. 39,471,241  35,881,141  39,216,919  30,794,977 

Imports  of  flour 5,817,395      8,370,756      6,817,909      5,53S,195 

Sales    of    home-grown 

produce 24,997,000  21,336,200  17,735,804  31,293,250 

Total 69,285,636    65,588,097    63,770,423    67,624,422 

Deduct      exports      of 
wheat  and  flour 734,054         902,616  968,233       1,249,291 


Result 68,551,582    64,685,481    62,802,195    66.375,131 

A v'ge  price  of  English 

wheat  for  season  (<ir).     4es.  7d,  423.  8d.  4(8.  Od.  408.  4d. 

Visible  supply  in  Unit'd 

States........ ..bush. 11,700,000    20,700,000    23,002,047    18,140,463 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  thirty-four  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seasons: 


Wlieat 

Barley 

Oats 


1881-2, 
..cwt. 38,471,241 

9,0iJ'',034 

2,620,845 


1830-1.  1879-30.         1878-9. 

35,981,111  39,'210,7I9  30,794  077 

8.810,862  10,700.248      7,695,056 

5,795,201  8,688,S3J      6,756,923 
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IMKl-SS.  ISHO-l.  18TIMI0. 

J owt.   I.IU.IMKI  1,470.734  1.3m>.f)t3 

Bltim" I.103.74'4  l.ll>.\2IO  1.671.3.'>0 

iDdteaoara. 13..V>4.H-»  11>.T4S.9S3  I5,8(»,M>0 

Itoar &.817.39S  8J7O,750  6^17.909 

Kxrom. 

Wb«at em.      63^.0O(i  816.496  861313 

B»rl.  V                 Aft.tSi  43.438  19.718 

Omtm                  60.).  123  4X9.1108  74.3.33 

PaM !■-    '.  i..:.\M  85.071 

Btunn JiMl  ST.038 

Indian  ooro ......  i-'....ia  B68,iM 

nour '.('..o-w  H.t.OiO  10tf,4'il 


1 


•xrocn  Axo  lapoam  or  araoui  at  ■■»  roub 


1  .  ■I 

&.AV0.190 

i.in-' 

ic 

Iv 

39>... 
Ol.tJOO 


0«kU. 


■aclUk   .Varket   K«rar«a— Par 

The  dAily  cl<Min(^  qootmtioos  for  amaritien,  Ac,  at  Londoa 
Mid  for  bivadstulTit  aad  pniTiaoiw  at  Liverpool,  »ra  reported 
b7  cable  an  follnwM  for  thx  w>^k  endiiM;  Maj  13  : 


BIlTar.  peres 4. 

CamtoUtormoaty 

Ooaaota  for  aeeoant 

FfA  note*  (In  Parte)  fr. 
n. S.9aext'n'il  lDto3>as 

0.B.4%«of  1891 

U.&4(  0(1907 

■ri«.eonimoa  stock 

miBOia  Central 

ftnaarlranla 

PkUadelPhla  A  Reading 
■ew  York  Central 


SaL 


32* 

:oiii„ 

101lS,a 

84(» 

103H 

117H 

122% 

37 
139  >( 

62  >* 

29>t 

30k 


Hon. 


.^2* 
loiii,, 
lol^ 
8402  4 
103% 
118 
123 

37 
!39>« 

62\ 

2!<% 
130 19 


IW*. 


.52>4 
lOlllis 
101% 
8400 
103% 
118 
123  >a 

361a 
188% 

62% 

a9>a 

139% 


Wnl. 

Tkun. 

5Jk 

I01l»i. 

101>S,< 

1021ui 

84-«<r 

101»ia 

83-90 

104 

104 

II8>« 

118% 

123  ■« 

123>« 

86  >* 

36% 

139 

139 

62  >« 

62 

29  >« 

29% 

129% 

129  >« 

lor.i,, 

102t„ 

104" 

X117 
123 

3H<b 
139 1« 
'60»8 

2U>B 
130 


Li9U))9aL 


now  (ex.  8Ute. .  100  lb. 

Wheat.  No.  I.  wh. 
8priD(t.  No.  2...      " 
Winter.  Weat..  n      " 
Cal.  wUlte " 

Oom,  mix..  Went.     " 

Park,  West,  meas . .  ^  bbl 

Bacon,  lonx  elear,  new. . 

B«a(,  pr.  meaa,  new.Vte. 

UinL  ptlme  West.  V  cwt. 
,  An.  ehaiee.  new 


s.    d. 

'.4    O 

10    3 

9  10 


6    5>i 

82    O 


t.    d. 

14    0 

10    3 

9  10 


4 
0 

SH 
o 


51    6 

177    0 


56 
162 


IW*. 

Wed. 

Thun. 

t.    d. 

a.    d. 

*.    d. 

13    9 

13    9 

13    9 

10    2 

10    2 

10  a 

9    9 

9    9 

9    0 

10    3 

10    3 

10    3 

9  11 

9  11 

911 

6    4% 

6    5 

6    5 

82    0 

»2    0 

82    0 

51    6 

51    6 

31    6 

77    0 

79    0 

80    0 

56    0 

56    3 

56    0 

63    0 

61    0 

61    0 

m. 


•■  d. 

13  9 

10  2 

0  9 

10  2 

911 

6  6 

82  0 

51  6 
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<i(0mmevcial  and  I^isctlVxneans]^tvos. 

Natioxal  Ba.ie3. — The  following   national  banks  hare  been 
orsanized: 

2.676.— Tbe  Tbtrd  National  Bank  of  Bloomiogton.  ni.    Capital.  9100," 

000.    John  ».  R«aah.  Preeident;  Tbomaa  J.  Bunn.  Caabier. 
3,4(77.— The   Biamarck    National   Bank.   Dakota    Territory.     <Japital, 

950,000.    James  W.  Ra}-mond,  President;  William  B.  Bell, 

Caahler. 
%tn — The  Third  National  Bank  of  Dajrton.  Ohio.    Capital.  $300,000. 

WMiam  P.  BoAnan.  Prt«id>-Dl:   Charles  E.  Urury,  Cashier. 

(Reorf^nlxrd  from  the  Second  May  4.) 
2,679.- The  ebeiiandnah  Naiional  Bank.  Iowa.    Capital,  $50,000.    Wil- 
liam .M.  Wliipii'e.  President;   H.  F.  Wilson,  Cashier. 
2,680.— Tbe  I'Mnit  National  Bauk  of  Richmond,  Ind.    Capital.  $200,000. 

Jamea  E.  Reeves.  President ;  Jamea  F.  Keevea,  Cashier.    (Re- 

ornnlzed  May  5.) 
2.681.— The  Streator  National  Bai)k.  Illinois.    Capital.  $80,000.    Ralph 

Plniub,   President:    W.    H.    Miller,    Cashier. 
2,682.— The  First  Nanonal  Bank  of  New  Haven.  Conn.    Capital.  $200,- 

000.    Harmanns  M.  Welsli,  President:  William  Mooltbrop, 

Cashier.    {Beorjrenlzed  Mar  e.) 
2,683.— Tbe  First  National  Bank  nr  York,  Neb.  Capital,  $50,000.    Rich- 
ard Ciillnm  Ontcalt.  PrefiiJrnt ;  Edwin  Wesley  Mosber,  Cashier. 
2,684.— The    Fir<.t   Nutioniit    Bank   of    Walnut,  lU.    Capital,    $60,000. 

Marion  Kniielit.  Presulent ;  H.  P.  Peterson,  Cashier. 

IiiF(«TB  AND  BxFOBTB  TOR  THS  Wbkk.— The  imports  of  last 
weak,  eomparvd  with  those  of  the  preceding  week,  show  a  de- 
ereaae  in  both  dry  jrooda  and  general  merchandise.  The 
total  importo  were  $7,792,741,  against  fl0,198,934  the  pre- 
ceding week  and  J 11, 275,877  two  weeks  preTioos.  The  exports 
for  the  week  ended  May  9  amounted  to  ^,144,891,  against 
f5,795,17S  la-st  week  and  16,006.121  two  weeks  prerioas.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jlay  4  and  for  the  week  ending  ffor  general 
marchanoise)  May  5;  also  totals  since  the  beginning  of  first 
week  in  Jaoaarr : 

POBSlOa  IMPOKTS  AT  ><W  TORK. 


ArVeet. 


BcyjDOda 

Oaalmer' 


mefdiae. 


ToUl 

Mace  Jan.  I. 


OeoTmer'dlse. 


Total  18  week*  $1 10.932.604 


1879. 


•1.034.919 
5.095.303 


$6.135.:28 

$34,367,836 
7C.664.7«S 


1880. 


$l,'*7.'5Ji02 
9.39d.3GO 


$11,872,362 

t50.J96.591 
130.006.725 


♦1 50.603.3)9 


1881. 


$1.231.i!il7 
9.37J.972 


$10,603,789 

$4X131.008 
109.237.777 


$152,369,385 


1882. 


$1,724,431 
6.U6I.3U7 


$7,792,741 

52,131.15(; 
126.446,668 


tl  78.577.824 


la  our  report  of^he  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for'one  week  later. 

The  folio  «ia?  is  a  statement  of  the  exports  (excla.siTe  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th- 
•••k  ending  May  9,  and  from  January  1  to  date  : 

KXniKTS  rSMM   NKW   TOKK   rOB  THH   WKBK. 


1879.        j        18^.        1        1881. 

1882 

rutUta  week... 
FIVT.  reported. 

*.'i,9<W.3!*0      $7,704,922;     $7,123,661 
lo5.0'S.-',33S     llri.!>.i.V-'6.^|   127.111,663 

46.144.881 
105.985.069 

Total  19  weeks 

'•110.990.729  ♦rj».>'29.1ST  »134.2.'J.';.327 

♦  112.1.10.560 

Ootd. 


">— at  Biltaln  . 


'iitoy..., 
Indies. 


TOtm  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  6,  and 
since  Jan.  1. 1882 :  °        ■'  I 


!'■« , 

:i  Amerles 

.  uther  oonntilea. . 

Tstal  188J 

Total  1881 

Total  1880 


BUmt. 

Oreat  Britain 

France 

Uenoany 

West  Indie* 

Mexico 

South  America 

All  other  oountrles.. 


Total  1882. 
Total  1881. 
Total  1880. 


ITssJk. 


$3,000.0<>0 


9.700 


S.O0O 


$2,014,760 
4.4«i 


$43A.3O0 

89,000 

$,800 


MliteiJait.i 


$12,602,308 
l61Jiao 
29,760 


•».aoo 

S3.700 


$12,941,7.'.8 

161 .67U 

1JM3.723 


•3,791,157 

390,300 

8,800 


100 


$S20.00O'  $4,199357 
134.800!  4,094.109 
123,402!      1380.423 


res*. 


3,872 
17.444 


921,816 

93'4.320 

14.336 


2,1;<7 

12,064 

1,006 


$15,207 

54.139 

126.18" 


MmttJmm^. 


•104,M$ 

154.007 

83,M$ 

131.63S 

5,2«« 


$470,808 

27.808,998 

1,243,134 


77  je* 

613,838 

2ft2,««l 

58341 

7,18$ 


$1,021,741 
1,188,129 
1.933,86ft 


Of  the  above  imports  for  the  week  in  1882,  13,858  wen 
American  gold  coin  and  93,143  American  sUver  coin.  Of  the 
exports  for  the  same  time,  92,006,000  were  American  gold  ooiB 
and  988,000  American  silver  coin. 

Tlrglnia  State  Finances. -At  Richmond.  Va.,  May  5,  Mr.  W. 
L.  Koyall,  of  New  York,  filed  a  bill  in  the  Circuit  Court,  aa 
counsel  for  certain  holders  of  Virginia  bonds  in  England,  ask- 
ing an  injunction  restraining  the  State  from  applying  the  pro- 
ceeds of  the  sale  of  Virginia's  interest  in  the  Atlantic  Missis- 
sippi &  Ohio  Railroad,  amounting  to  half  a  million  dollars,  for 
any  other  object  than  providra  for  in  the  Funding  act  of 
18*.  1.  At  the  past  session  of  the  Legislature  of  this  ^ate  the 
Readjusters  enacted  a  law  applyiiur  $100,000  of  this  money  to 
the  erection  of  a  Normal  College  for  the  colored  people,  and 
the  surplus  of  9400,000  to  be  turned  over  to  the  public  schools 
of  the  state.  Mr.  Royall  contends  that  the  Funding  bill  of 
1871  provided  that  all  money  realized  from  the  sale  of  the  Com- 
monwealth's interest  in  works  of  internal  improvementii  should 
be  covered  into  the  sinking  fund  under  that  act. 

— Messrs.  Wm.  Harman  Brown,  Davison  Brown,  and  George 
Alexander  Brown,  a  member  of  the  New  York  Stock  Exchange, 
have  formed  a  co-partnership  under  the  firm  name  of  Stewart 
Brown's  Soils,  for  the  transaction  of  a  brokerage  business  in 
stocks,  bonds,  &c.    Of  the  antecedents  of  the  gentlemen  com- 

Sosing  this  firm  it  is  possible  to  speak  in  the  highest  terms, 
[r.  Stewart  Brown,  of  Brown  Brothers  &  Co.,  was  one  of  the 
noblest  of  New  York's  business  men,  and  his  sons  composing 
the  above  firm  have  the  same  unimpeachable  character,  and  at 
the  same  time  a  long  experience  in  Wall  Street  affairs,  which 
will  enable  them  to  carry  on  this  business  as  old  and  expe- 
rienced parties. 

— Attention  is  called  to  the  card  of  Messrs.  Earl  &  Dayton  in 
the  advertLsing  columns  of  the  Chronicle.  This  prominent 
house  has  just  added  a  special  partner,  with  one  hundred 
thou.sand  dollars,  and  has  every  facility  for  executing  orders 
at  the  New  York  Stock  Exchange.  The  firm,  we  under- 
stand, make  it  an  invariable  rule  to  buy  and  sell  stocks  and 
bonds  on  commi-tsion  onlr. 

— The  Guarantee  Company  of  North  America  have  removed 
from  No.  47  William  Street  to  larger  offices  at  No.  178  Broad- 
way. Persons  in  positions  of  trust,  wishing  bonds  of  surety- 
ship, can  procure  tnem  from  this  company. 

— Messrs.  Barker  &  Tinker  have  removed  to  large  and  beau- 
tiful officer,  at  No.  2  Exchange  Court,  this  city,  where  their 
present  customers,  or  those  wishing  to  open  accounts,  will  in 
future  find  them. 

— The  usual  monthly  dividend  of  40  cents  per  share  (for 
April)  has  been  declared  by  the  Homeetake  Mining  Company, 
payable  on  the  35th. 

— The  Deadwood-Terra  Mining  Company  announces  its  usual 
monthly  dividend  of  130,800— for  Apnl. 

Anetim  Sales.— The  following  w«re  sold  this  week  by 
Measn.  Adrian  H.  MuUer  &  Son : 


Shart*. 

10  N.  Y.  «.-ity  Ins.  Co 68"a 

15  N.  Y.  Fire  Ins.  Co  ....   97 
20  Kniokerbocker  F.  Ins. 

Co 62% 

81  Sun  Mutual  Ins.  Co...   52 
70  Dry  Dock  £.  Bi^iadway 

&  Battery  RR.  Co... 236 
50  Real  EHtate  Trust  Co.  50 
37  Kiiickerliocker  F.  Ins. 

Co 05>«*64i« 

10  Knickerbocker  L.  Ins. 

Co  40 

lOSonibem  Transport'n 

Onstruotlon  Co.  for  $2 

100  Warren  RR.  Co 119>4 

30  Broadway  &  7th  Av. 

RR.CO 142 

10  Second  Ave.  RR.  Co..  150 
60  Eiupirc  City  F.  Ins.Co.  ^3 

10  Star  Fire  Ins.  (■<> 78>« 

70  Intt'i-niil'l  CbriiMo'l  fo     5 
8  Cliriotopher  A  loth  St. 

KK.  lo 105 

50,000  Sonor.1  ConsoL  .Mills  & 

MIoinKCo $1  perabare 

10  Repiililir  Fire  Ins.  Co.   83 
40  Lenox  Fii«  Ins.  Co...  77 


I  Bond: 

$2,000  Lake  Erie  Wab.  A  St. 

Louts  Ist  7b  ext..due  1890  109% 
1,000  Tol.  &  r.l.  l8t  mort.  7s 

ext..  duelSHO 109% 

304  50  Lake  Erie  Wab  4c  St. 

Louis  1st  mori.  7s  funded 

scrip,  due  1890 107«i 

152  25  Till.  A  III.   Int  mort. 

78  fuuilpd scrip, due  l-i>O.106% 
350  Wab.  it.  »  oil.  RR.  ?d  M. 

6s  funded Kcrip..<ue  1893.  88>a 
175  Tol.  It  Wab.  'Jd  luort.  6s 

funded  scrip,  due  I8»3...  87% 
40O  Cuuimeniai  Mutual  Ina. 

rii.sotlii 72 

4.4 10  Pncifle  Mutual  Ids.  Co. 

«.Tit>  for $100 

2.7-0  N.Y.  Mu*.  Ins.Co.sorip  68>a 
2.'iOPro«Te*aCTuborN.Y.7s  41 
7.000  £rie   *  Pitts,  ronsol. 

7s.dael898 110 

2.90O  Erie  A  Pitts.  2d  mori. 

7s,  doe  li^OO 109l« 

4,000  Dayton  A  Mich.  RB. 

7o.$oeli?88 107"« 

2,000  City  of  Clndaaati  6a, 

das  1885 103 
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DIVIDENDS! 

ThefoUowtnz  dividends  liave  recently  i>eeu  auaoauoed: 


Name  of  Company. 

Per 
cent. 

'When 
Payable. 

Books  Closecl. 
(Days  inclusive.) 

Katlroads. 

Cleveland  &  PitH.  (guar.),  quar.. 

1% 
2 

June      1 
May       8 
On  dem 

May   11  to  June    1 

North  Peuiisylvauia  (quar.) 

'.::'.:::::'.:::'.'.::..:.. 

NBVV    YORK,    FRIDAV.    MAY    12,    lSS!4-5    P.    I»l. 

The  Money  Market  and  Financial  Sitiialion. — One  topic 
of  general  interest  tliis  week  lias  been  the  continued  exjiorts 
of  specie,  the  steamers  since  Monday  having  taken  out 
about  $3,500,000,  with  the  prospect  of  $200,000  going  out  to- 
morrow. That  there  is  no  apprehension  of  any  unfavorable 
effect  on  the  money  market  is  well  shown  by  the  rates  for  both 
call  loans  and  time  loans,  which  have  ruled  at  prices  quite  as 
easy  as  at  anj-  previous  time  this  year. 

Senator  Kiernan  has  introduced  into  the  New  York  Legis- 
lature a  bill  to  abolish  the  usuiy  law  in  certain  cases,  and  it 
passed  the  Senate  on  Wednesday.  It  has  long  been  conceded 
that  for  all  the  purposes  of  loans  on  stock  and  bond  collaterals 
in  tins  city  there  should  be  a  free  and  open  market  for  bor- 
rowing, which  would  do  away  with  the  absurd  and  oppressive 
commissions,  ranging  from  1-64  to  1  per  cent  a  da}^  wliich 
have  so  often  been  paid  for  loans  in  times  of  stringent  money. 
There  may  be  some  reasonable  arguments  for  a  law  establish- 
ing rates  of  money  on  bonds  and  mortgages,  and  other  formal 
time  loans,  but  for  the  ordinarj'  transactions  incident  to 
Stock  Exchange  business,  it  has  been  patent  for  years  past  that 
New  York  was  behind  the  age,  and  the  consequences  of  the 
legal  restriction  have  been  vexatious,  and  often  oppressive,  to 
brokers  and  their  customers.  The  text  of  the  law  now  before 
the  Legislature  is  as  follows : 

Section  1.— In  any  case  licroafter  in  wliicli  advances  of  money,  pay- 
al)le  ou  df'iuaiid,  to  an  amount  not  lees  than  $5,000,  are  made  upon 
warehouse  receipts,  bills  of  hadintr.  certificates  of  stock,  certificates  of 
deposit,  bills  of  exchange,  bonds,  or  other  nesotiahle  iustrumpnts 
pledged  as  collateral  security  for  such  repayment,  it  shall  be  lawful  to 
receive  or  to  contract  to  receive  and  collect,  as  compensation  for  mak 
ing  such  advances,  any  sum  to  be  agreed  upon,  in  writing,  by  the  parties 
to  such  transaction. 

Section  2.— A 11  acts  or  parts  of  acts  Inconsistent  herewith  are  hereby 
repealed. 

BECTioK  3.— This  act  shall  take  effect  immediately. 

The  stock  market  has  been  abnormallj-  dull  and  quiet,  and 
since  Wednesday  the  business  in  many  stocks  has  hardly  been 
more  than  nominal.  We  shall  have  a  period  of  controversy 
now  about  the  crops;  and  from  this  time  forward  till  spring 
wheat  is  fully  harvested — about  the  close  of  August,  there  will 
be  more  or  less  prevarication  and  contradiction  in  the  reports 
received  regarding  the  probable  yield  of  grain  in  the  West. 
But  taking  wheat,  oats  and  com"  together,  we  know  that  the 
acreage  this  year  ought  to  be  largely  increased,  both  on  ac- 
count of  the  high  prices  of  1881-82  and  also  from  the  consid- 
erable quantity  of  new  land  which  must  be  broken  up  in  the 
newly-settled  districts  of  the  West  and  South. 

The  money  market  remains  quite  easy  for  call  loans  at  2}4@ 
4  per  cent  on  stock  collaterals  and  2@2^  per  cent  on  govern- 
ment bonds.     Prime  commercial  paper  sells  at  i@5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  of  £368,000  in  specie,  and  the  percentage  of  reserve  to 
liabilities  was  i2%  per  cent,  against  48  last  week  ;  the  dis- 
count rate  remains  at  3  per  cent.  The  Bank  of  France  gained 
2,400,000  francs  gold  and  lost  22,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  May  6  showed  a  decrease  of  $1,24.5,250  in  their  surplus 
reserves,  the  total  surplus  being  $9,650,350,  against  $10,895,600 
on  April  29. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


Iioansanddia. 
Bpeole 

Qroulatlon... 
list  deposits . 
I«gal  tenders. 

liegal  reserve. 
Besenre  held 

Bnrpltu. 


1882. 
May  6. 


Differ' nees  fr'm 
prenous  leeek. 


$31. '5.235. 600 

65,741,100 

18.781.600 

302.679.000 

19,579,000 

$75,669,730 
85,320,100 


$9,650,350 


Inc  .$4,246,500 
Dec.  248,800 
Ino .  160,900 
Inc.  5.428,200 
Ino .   360,600 

Inc  .$1,357,050 
Inc.   111,800 


Dec.$l, 245.250 


1881. 
Ifay  7. 


$310,850,000 

73,346,500 

18.664.200 

305.033.900 

16,024,600 

$76,258,475 
89,371,100 


$13,112,625 


1680. 
May  8. 


$281,137,700 

.53,391.500 

20.572.900 

258.323.000 

17,257,100 

$64,580,750 
70,648,600 


$6,067,850 


Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  quiet,  but  rates  are  firm,  and  the  exports  of  specie  this 
week,  including  $200,000  to-morrow,  wUl  be  about  $3,700,000, 
To-day  the  actual  rates  for  prime  bankers'  sterling  bills  were 
about  4  87  for  60  days  and  4  90  for  demand.  The  actual  rates  for 
Continental  bills  are  as  follows :  Francs,  5  16J^@5  l&Ji  and 
5  13i^@5  133^  ;  Marks,  95i^@95>|and  953^@95%;  and  Guild- 
ers, 403.4  and  405^, 

In  domestic  bills  New  York  exchange  was  quoted  to-day 
as  follows  at  the  places  named  :  Savannah,  buying,  J^,  selling, 
^@%;  Charleston,  buying,  par@i,^,selling,  i'g@J^  premium; 
NewOrleans  comunercial,  100@150  premium,  bank,  200  pre- 
mium; St.  Louis,l-10  premium;  Chicago,  25  premium;  Boston, 
30(g40  discount. 

The  Soening  Post  money  article,  commenting  on  the  posi- 
tion of  exchange,  says : 


"  Demand  sterling  is  still  strong,  but  60-day  sterling  is 
weaker,  on  account  of  the  appearance  of  loan  bills,  which  are 
being  made  to  take  advantage  of  the  present  high  rates  for 
sterling  ;  the  calculation  being  that  when  they  are  settled  two 
months  hence,  or,  if  renewed  once,  about  four  months  hence, 
they  can  be  covered  at  such  low  rates  as  to  make  the  money 
received  on  them  now  cost  little  or  nothing  in  the  meantime 
in  the  way  of  interest.  Four  months  hence,  rates  for  exchange 
should  not  only  be  low,  but  this  market  should  be  flooded  with 
commercial  bills.  In  fact,  withia  .sisiy  days  the  supply  of 
commercial  bills  should  begin  to  appear  in  con.iiderable  volume. 
It  will  cause  no  surprise  if  this  year  a  great  deal  more  than  the 
ordinary  amount  of  exchange  should  be  drawn  in  advance  of 
our  autumn  exports  ot  cotton,  breadstuffs,  &c.  In  this  way  the 
gold  shipments  can  be  reduced  during  the  interval  in  which 
our  commercial  exports  are  always  small." 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


Jfo.vl2.' 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichraarks) 


Sixly  Days. 


i  S7   -ail  ss 

4  86    ®4  S-i^a 

4  85i«»4  86 

5  li^saio  1438 
40»4»  4038 
95183    955g 


Demand. 


4  S934S'4  90i3 
4  "S^aii  89 

4  8S     a4  88ifl 

5  13%»5  ll^B 
401s  a  40=8 
9.3»»a>    96>8 


United  States  Bonds. — In  government  bonds  there  has 
been  only  a  fair  business.  In  order  to  show  the  changes  in  the 
respective  bonds  held  by  the  national  banks  as  security  for  cir- 
culation, the  following  table  is  brought  forward,  giving  the 
several  classes  of  bonds  held  on  Jan.  1,  April  1  and  May  1, 
respectively  : 


Description  of  Bonds. 

January  1. 

April  1. 

Mat 

1. 
■6.000 

Currency  6s    

$3,486,000 

$3,616,000    1 

$3,6 

191,000 

174,000 

171.000 

4i<!  per  cents 

32,286,650 

32,303,850 

32,210,050 

4  per  cents 

.. .... 

91,924,600 

93,31.5,950 

95,915,750 

OS,  ext.  at  312.-. 

192,318,950 

199,18^,900 

200,357,900 

51,452,000 

41,272.000    : 

33,189,950 

Total 

$371. 602. 100 

$369,900,700 

*366,359,650 

Tlie  closing 
follows: 

prices  at  the  New  York  Board  have  been  as 

Inleresi 

May 

May 

May 

Mail 

Hay     May 

Periods. 

6. 

8. 

9. 
nOl'14 

10. 

11. 

'10138 

12. 

6s,  continued  at  312.- 

J.    &  J. 

-10114 

•lom 

•10139 

•101% 

5s,  continued  at  3%-- 

(^.-Feh. 

101 '8 

101  "a 

*101l2 

lOl^s 

■lOlifi'lOlOg 

4i«8, 1891....... 

.reg. 

Q.-Mar. 
Q.-Mar. 

*114l3 

•114^ 

114=8 

•II4I9 

1141-2  •114 

ms.  1891 

3oup. 

•11534 

"115% 

•11558 

•115=9 

•Il.i3s-li5i8 

Is,  1907 

.reg.  (J.-Jan. 

12138 

t215f, 

I2II4 

12119 

120%    l'i0»8 

IS,  1907 

30Hp.lC}.-Jan. 

'I2II4 

121I3 

I2II4 

*121i» 

120^8    120% 

6b,  cur'cy,  1895. 

.reg. 

.r.   <fe  J. 

•132 

n32 

•132 

•132 

•132 

•1311« 

6s,cur'cy,  1896. 

.reg. 

J.    &  J. 

•134 

*134 

-134 

•134 

•134 

'133'a 

68,  cur'cy,  1897 

.reg. 

J.   &  J. 

*13e 

•136 

•136 

•136 

•136 

•I35I9 

es.our'cy,  1898. 

.reg. 

J.    &  J. 

*138 

•138 

'138 

•133 

"138 

'1371s 

es.oor'oT.  1899 

.ree. 

J.   A  J. 

♦140 

'140 

'140 

•140 

•140     I'lSSls 

•  This  is  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds. — There  have  been  very  moderate 
transactions  in  State  bonds,  except  in  Tennessees,  which  have 
sold  above  59,  and  close  to-day  at  58.  Louisiana  consols  sold 
this  morning  at  65.  There  is  no  definite  news  from  Tennes- 
see regarding  the  legislative  action  on  the  bond  compromise. 

Railroad  bonds  have  met  with  a  good  business  for  invest- 
ment account,  with  a  tendency  towards  higher  prices  on  many 
of  the  good  bonds,  and  especially  those  paying  semi-annual 
interest  in  June  or  July. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
during  the  past  few  days  has  been  marked  by  a  dulness  which 
was  like  the  dog-days  of  mid-summer.  Operators  seem  to  have 
called  a  halt,  without  any  better  reason  alleged  than  that  they 
are  waiting  to  see  how  the  crops  will  turn  out.  The  quietness, 
however,  does  not  appear  to  indicate  any  weakness,  and  to-day, 
when  the  volume  of  transactions  was  probably  smaller  than  on 
any  previous  day  this  year,  there  were  several  stocks  which 
closed  very  firm.  There  have  been  few  matters  of  importance 
affecting  the  values  of  stocks,  although  there  are  reports  of 
several  combinations,  etc.,  which  may  shortly  develop  in  such 
a  way  as  to  have  a  practical  bearing  on  prices.  One  of  these 
rumors  says:  "  It  is  understood  that  Chancellor  Runyon  will 
on  Saturday  next  order  an  election  for  a  new  directory  by  the 
stockholders  of  Central  of  New  Jersey,  and  name  a  future  date, 
and  all  stock  registered  by  that  time  may  be  voted 
upon."  Another  report  states  that  a  contract  has  been,  or 
shortly  will  be,  signed  for  a  close  alliance  for  through  traffic 
over  the  Erie  and  the  New  York  Chicago  &  St.  Louis  lines. 
Another  report  has  it  that  the  Delaware  Lackaavanna  &  West- 
ern people  are  seeking  to  obtain  from  Mr.  Vanderbilt  the  con- 
trol of  Canada  Southern  and  Michigan  Central  as  a  western 
line  for  their  new  road  to  Buffalo.  All  these  reports  are 
worthy  of  notice  in  case  they  indicate  negotiations  which  may 
crystallize  into  definite  contracts.  Mr.  Vanderbilt  wUl  probably 
be  in  London  by  next  Monday,  and  there  it  is  said .  that  Sir. 
Gowen  will  submit  to  him  a  proposition  which  he  has  received 
for  the  sale  of  some  $30,000,000  of  the  new  five  per  cent  Read- 
ing consols  at  95  to  98.  If  Mr.  Gowen  has  such  a  proposition, 
he  has,  in  boy's  language,  a  very  big  thing,  and  he  had  better 
cultivate  it. 

Raihxiad  earnings  for  April  are  given  at  length  on  another 
page. 
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8TOOK8. 


KAII.KO.(l>!«. 

Alltuny  *  siiiii|ui>;iitiiu» 

Uoatoii  it  N.  Y.  Alr-I.mo 

Ih.  prrl... 

nuitiiii.'i.iii  o.liir  Kaplili  A  No. 

tiuetutA 

tt-nti.. ».•><  Vertex 

Cnlil rtil  l>;i('lllo 

tlie*n|»*'»ko*«  ohtn 

ii»  iKtpref 

Ill)  111  pre( 

Uhlracn.t:  Altoo 

ChlcKKo  liiiiiiuiilon  «t  Qulnrx.. 
Oblcax"  MllnmikMi  A  St.  I'mil. 

l)o  pr«f. 
CblciiRo<«  Nortliweal«m 

I>p  nivf... 

Clilii«K»  lliu'k  lul.  <t  I'ltrlHr 

Chli'»i!ii  >.t.  I..*  Npworlcaiiri.. 
Ublongo  KU  I'HUl  Minn.  A  Oni.. 

Ixi  pret. 

CiDclDlinll  HanilniikT  A  OI»T.... 

OICTCIiuiil  Oiil.  cm.  «  Ind 

OleTslMKl  «  HlttubiirK  Knur.... 

Oolnioklik  <&  Oreenvllle,  jiref 

Oolunibua  Oblc.  A  Iml.  L'entnU. 
X>6lAWar«  l.ackaw«Qua  A  WMt. 

DeuTer  A  Ulo  (ImmlA 

Dnbuqae  A  Mlunx  City 

but  Tunnesvee  Va.  A  Gtk — 

I>i<  tint. 
Oi«en  iinr  Win.  A  St.  Paul... 
HAnnlbal  A  UU  Joseph 

Do  pret 

HoastOD  ATozaaCentnkl 

UUnolii  CeuU-sl 

IndlAOft  Ulooin*u  A  Wut.,  new 
Keokuk  A  Ues  Moluea 

l>o  pret 

LkkeKne  A  Western 

Lake  Bhore 

IjOOk  Island 

liOiuslana  A  Mlssonrl  RWor... 

LoulsTllle  A  NMhvUle 

lioalsvlllu  New  Albany  A  Chic 
Mauhattiui 

Dt  let  pret 

Manbattun  Bracb  Co 

Marietta  A  Lludnnatl,  1st  pref. 

Do  3d  pret 

Memphis  A  Cluiixs ton 

Metropolitan  Klevated 

MichiKtui  C'entral 

Milwaukee  U  ^h.  A  West.,  pret 
Mluueapolis  A  Ml.  I/oals 

I>ii  pret.. 

Missouri  KansaaA  Texas 

Mlsaouri  Paolflo...., 

Mobile  A  Ublo 

MorrisA  Usaex 

Nasbvillo  c'imttauooga  A  St.  L. 
27ew  York  Central  A  ilinUou 
New  York  Chic.  A  St.  I-oils. . 

l^o  prt't. 

Ifew  Y'ork  Klevated 

New  York  Lake  Krie  A  West. 

Do  pret- 
New  York  New  Uaren  A  Bart. 
New  York  Ontario  A  Western  . 
Norfolk  A  Western 

Do  prof 

Northern  facltic 

Do  pref 

Ohio  Central 

Oblo  A  Mississippi 

Do  pref 

ObloBonlhom 

Ol'egon  A  Trans-Continental ... 
Panama,  'rnitil  Co.  certiticates. 
Pi'orla  Decatur  A  Kvansville... 

Philadelphia  A  Keatling 

PittsbuiK  t't.  WayneAChio... 
Kich.A  Ailoiih.,  stock  trust  ctts. 

Kichuiuuil  A  liauvllle 

Klchluouil  A  West  I'olnt... 

KoGhest«r  A  Pittsburg 

Home  Wstertown  A  Ogdeusb'g 
Bt.  lAUls  Alton  A  Xerre  Uaute. 

Do  pret. 
St.  Louis  A  ban  Francisco 

Do  pref.  . .. 

Do  1st  pref. 
M.  Paul  A  Dulnth 

Do  pref 

St.  Paul  Minueap.  A  Manitoba. 

TexasA  Paclllc 

Toledo  Delplius  A  buiiingtoo  .. 

VaioD  Paclllc 

Wabash  St.  l.oals  A  Paolflc.... 

Do  pref. 

American  District  Telegraph  .. 

Camton  Company 

Colorado  Cual  A  Iron 

Delaware  dc  Hudson  Canal 

Hew  York  &  Texas  i.and 

Oregon  Uailway  A  NaT.  Co 

Pacltlc  .Mail 

Pulliuau  I'alace  Car 

Batro  Tunnel 

West.  U  ui»u  Tel.,  ex-certlflcalM 

Adam* 

American 

United  States 

Walls,  Fargo  A  Co 

COAL  A  NO  MININOc 

Consolidation  Coal 

Hemestake  MlniuK 

Little  I'itiabutK  Mining.... 
Manpoiuk  Laud  A  Mining... 

Maryland  Coal 

Ontario  silver  Mining 

Pennsylvania  Coal 

QBleksllver  Mining 

Do  pret 

Standard  Consol.  Mining ... 

Cameron  Coal 

Central  Arizona  Mining .... 

Deadwooil  Mining 

Excelsior  Mining 

New  Central  Cfitu 

Robinson  Mining 

Silver  CUit  Mining 

Htormont  Minlnv 


DAILY    HIORBST    AlfD    LOWKST    PRtOBH 

Satnnluy,      Mondar,       Tnnadar,    We«lnos<lay,|  ThiirstUy, 
May    a.         May    8.         May    ft.         May  10.         May  11. 


134     134 


•74     ... 
Sl>«   IH*t 
19       10 

"ia\"ii'» 

IMlHi    (111, 

•i»H  -'«'. 

.iS     »;isi 

ar>     •.' 
l3Hi«i:i.>ii, 
lS»>sl»:l''j 

128    laa 
I2i>    laiiSi 

140K|  iw, 
1.11      IHlVi 
■74       7(1 
.HtlVt    AOHi 
10-j>.jl0.< 
S5        6.%'b 
Ti      7:1', 
137<3l3tl 


11*4    13>« 

119>9l'J3>a 

e-i\    63  S 

"liili'li 
21       31<S 
10       10  ^ 

•90       91 
89>9    86^ 
74  >«    74  V. 

137     137 
43       43^ 


SI       31Hl 

102!^  lOS-ii 

S5       05 


77'4    77's 


49Hi  SlHi 
00>4  90U 
33  >4    33  >4 


64  05 

«S7  US 

84%  SOHl 

50»4  624 


20 
62 


21 
B<'4 


31<Vi  3^94 
93>s  94>« 
as       26 

124     124 
02'3    63'a 

126-8  128 
14^    14Hi 
33 >g    33°B 

103  105  ^ 
36  36>4 
72»4    73', 

180     180 
26 '4    26% 


63       63 
40^4    41' 
IBH    80 '4 
IS       16 
S4>3    34'4 
105     103 


72'3   73  ■» 

"sVr'i'si" 
57 's    58»4 

135",  135»4 
20        20 

111      111 

30'4    31  ^ 


28  28  >s 

'x»5  68 

38  88 

61'3  61>a 


29's    29's 

78'a   79'a 

119     119>3 

tlH   42>ii 


113  113*. 
30'e  Si's 
64>B    65>4 


61       Sl)t| 
106>9l05>4 


137  Hi  138  Is 

42S4    43S4 

•134-.:  126 

>a        hi 

84<«    SSHi 

141>9l41<i 

95       95 

•74       7.-. 

124     138 


18       18 


13       13 


34       S4>a 


W'n 

tl>a   M\ 


70\  Ti\ 

IHl'tt  til's 

23'4  24 "v 

.H.S  ;i:i  '4 

24  ^      •-M     : 

1:11    i;u 
i;n>,l;(.  . 

112Hi!Kl-j 

122    122 

12»»4l29>s 


13l'4l.tl>4 
•74        76 
39  >s    40\ 
102      1U3 
65        56 
74        74 


13  13>a 
121  <•  12234 
63  >4  63% 
83  83 
ll's  12^ 
31        31% 


•90  91 
•85       87 

73  73 
137     137 

43>4    43>g 


30%    32 

102>alO4>a 

ii'a    5&Hi 


78%   78'4 


61       S3 
■s3>iS4' 


87       87 
86      88  >e 
61%    S2>4 


63  >a  64 
Si's  .'<3 
92S4    OS 


124%  124  >4 


126%  128'e 
14  >4  14^1 
33hi    33 >9 


36       36% 


17934  179», 
26       27 


53  63  "a 
40>3  42  >s 
79'4  SOHj 
16%  15% 
35  35 
100     100 


73  "a   74% 

so'ii'si' 

66S4    69 


20   20 
110  110 
66%  66% 
30%  31 


•27 
64 


29 
64 


120  120% 
41  43S, 
12%    12% 

113%:i4% 
29%  31% 
61%    64% 


61%    61% 
105%  103% 


140     140 
42%    43% 

126      125 
%         % 
84%   86 

142  142 

•94  95 

73  73 

'127  138 


18       18 


•11%    12% 
68       68 


33%    3S 


•181     13B 


•71       80 
61%    62>4 


70%    72 

iKi'4  m>% 

22%    22% 


121^1  12|3j 
129',  1-.'1P% 
140      140 
130%  130% 


.38%    30% 

101%102<4 

54        54 

74%    76 


"71  72 

12  12  V4 

120»4  122% 

60-\  62% 

•84  85 

11%  11% 

30%  21 


•90 
85 


91 
85% 


137     137 
42%    42% 


30%    31 
102%  103% 


76%  77% 

60  60 

53  66 

90%  90 '» 

•33  35 


80%    88% 
61       51 


31%    31% 
92%    93% 


61  81=,. 
126%  127% 
•14      

33       33% 


35%    36 


175     180 
26       26% 


63  53 

40  41% 

78%  79% 

15  15% 

33  33 


73       73% 
204     204 
30%    31 
66%    67% 


29%    30% 
26%  "36% 


61       61 


120     120% 
40%   42 


113%  113% 
29%  30% 
51%    62  Hi 


61%    61% 
106%  105% 


43       43% 

123     123% 

%         % 

83%    85% 

140%  141 
94%  95 
72%    72% 

136     126 


36       36 

'u"  ■yi"% 

57%  57% 
14  14% 
34       34 


ISO     :83 

■(»■■■  03' 

• 80 

Bl       61 


70U  71% 
INI  0(1 14 
•21  22% 
32  <4  .12  >. 
•22  2(1 
13H>4  133  Hi 
132  13214 
111%  112% 

i28%i2ii% 
140%  140% 
120%  129% 


38        39 
101      101% 


74        74 
137     13i 


12  12"., 
120  >4  121% 

60  61% 
•83%    86 

:i%   11% 

30%    20% 


•90 

84 


(•1 
86 


•136     137 
■41%   42  Hi 


101%  103% 
54       65 


74%   76% 


64%    55% 
•90       91 


■86  88 

86%  87% 

61  51 

25  25 

63  63 

30%  31% 

91%  92% 


60  60H) 
126%  127% 

13%    13% 

33  33% 
100     103 

33%    36 


177     177 
25%    26 


52%    5i% 
39%    41 
78%    79% 
•15       13 1< 
32%    33  \ 


73       72', 

"36"  "so" 

56 's    68% 
136%  136% 


110     IIJ 


•27       38 


88%    88% 


79%    79% 
"40'i-i'4i% 


112'sll3% 
29''4  30  >4 
61%    62^ 


105%  105% 


42%    43 
122      122'e 
%         % 
83%    84% 

•139  143 

95  95 

•73  74 

lie  128 


17%    17% 


•10 
68 


10 '1 
68 


•130     133 


81 

Sl%   61% 


70%    72  >, 
IKI>4    9(1 '4 
•22        22% 
•31%    32 
•23 14    20 
133%  133', 
133%  13i 
112%  112% 
120%  12(1% 
129      I'.'IIU 
140%  141 
129%  129% 
•74%    70 
88%    38% 
101%  101% 


78        75 

■73%  "73% 
•11>4  12% 
121%  121 's 

61%    61% 
•83%    86 
•11%    ll's 

20%    20% 


•90 
84 


91 
81 


136%  136% 
•41%    42% 


IO2S4  103  >4 
65  Hi    56 


73%    76% 


54%    54% 
•90       91 
•32%    33% 


•86  88 

86%  87% 

50  60  ■ 

25%  23% 


31%    31% 
62%    93 


127     127% 
•13%    14 
•33-      33% 
■100     105 
35%    36% 


176     176 
25%    26K 


62%  52% 

40%  41 

78',  79% 

15  15 

34%  34% 


14 
73 


14 

73  Hi 


67 's   68% 


xl08    108 


28%    28% 


•35 
•63 


27 
64 


80%    83 
■41"  ■41% 


Frldav, 
May  i-i. 


130     1!I4 

"0'8%'(i:i''4 
•78%    HI 
Sl%    51% 


70%    71  Hi 
89',    11(1 
•23        22-4 
•81        83 
•33        2.-1 

' 134 

132'>>  1:1.'% 
111%112 
121      r.M 
128%  •.Ml't 
I4OH1  141 
129      129  Hi 
•74%    76 
37%    38 '4 
100%  101% 


136     136>4 


•11%  12% 
121%  121% 

60',  eii-j 
•83%    88 

11%.  11% 
•20%... 


•00 
83 


91 
83% 


136      136 
•41       42 


101%  102% 
63       85 


74%    73  > 


54%    54% 
•90       91 
•32%    33% 


•85 '4    88 
80  Hi   86 's 


31%  31% 
91%  92% 
23%    23% 


61       61 
126%  127% 
13'4    13Hj 
31%    33 
•100     105 
36%    35', 


177     180 
23%    25a, 


52%  53 

40%  40 '( 

78%  79 

14%  15>« 


73%    73% 

"29% '36 
68%    58% 

136     137  Hi 
1734    17% 

100      103 
53       52 


•25 
63 


27 
63 


40>a    41% 


113  113%  113  113% 
30%  30',l  30  30% 
62%    64         62%    63% 


60's    61%:     61%    51% 
105%  106%;  106%  106% 


138%  138% 
42%    42% 
1-.J2      122 


43'4    42% 
122  >s  122% 


83%    84%'     83%    84 


•139  141 
94  95 
74%    74% 

•126     138 


•10  11 

67%  57% 

14%  14% 

33  84 


6%     6% 


140     140 

95       95 

•73       74% 

137%  127% 

•27%... 


•10       11 
•56%    58% 
14%    14% 
84%    34% 
%        % 


aalMot 
(he  Week, 

•llMM, 


10 

'"•iiiYi 
200 

3.4.'i6 
200 

isviiif 

6,120 
1.67(1 
1,346 
1,1125 
2,1 '22 
4,028 

39,575 
800 

11,630 
1,430 
3,868 

72,335 

39,205 

1,500 

I.ISO 


lUag*  Hloee  Jan.  1,  IMS. 


LOWMt. 


317 

2.500 

315,170 

132,425 

210 

6,430 

3,400 

100 

i'.soo 

500 
2,460 
2,250 


8,640 

301.864 

2,'240 

43,313 

60 

7,900 

■209 

600 

23 

i'.OO'J 

200 

74.305 

4,800 

320 

700 

37,033 

62,060 

200 

480 

3,200 

93,6(13 

1,760 

1,105 

siistio 

700 

87 

15,635 


1,630 

69,686 

73,799 

2,890 

2,000 

150 

100 

9,700 

iloiw 

22,600 

73 

350 

350 

6.225 

5,900 


300 

300 

250 

1,300 

10 

100 

1,911 

1.745 

47,160 

•200 

19,.)55 

21,000 

89,965 


2,230 
4,674 


900 

25,950 

1.931 

6,500 

116,635 

SIS 

IBS 

150 

26 

100 
600 


100 
36 


600 
800 
400 
2.175 
100 
100 


130  Jan. 
3»>4  Jsn. 
do  Jan. 
72%  Apr. 
44     Feb. 

15  Feb. 
29%  Mar. 
05  ^  A  pr. 
HO  Full. 
19%Mnr. 
27',  Apr. 
21      Mar. 

127%  Mar 
127  >9  .Mar. 
104%  Jan. 
118%  Apr. 
124  Jan. 
136  Apr. 
136%  Apr. 

68     Mar. 

39%  Feb. 

97  %  Feb. 

44     Mar. 

68  Apr. 
133     Jan. 

70     Mar. 

9%  Feb. 

116>4  Apr. 

62%"^ 

82     Apr. 

10      Fob. 

16%  Mar. 
8     Veb. 

90     Mar. 

76     Mar. 

61  Mar. 
1'27>4  Jan. 

36  Mar. 
13  la  Feb. 
20     Mar. 

37  Apr. 
08%  May 
49%  Feb. 

16  Mar. 
65  Mar. 
57%  Apr. 
43     Apr. 


Blghmit. 


t«8 
32  >4 

70  >4 

85% 

64  Hi 

23 

37 '4 

97% 

94', 

26 

.IT', 


Mar.  31 
Jan.  18 
Feb.  4 
Feb.  2 
Jan.  1« 
Mar.  35 
Jan.  4 
Feb.  20 
Jan.  II 
Jan.    7 

.tsin.   1  I 


/zm\. 


liOW.  Hlik 


130 

3« 
4S 

09 

60 

16 

31 

MS 

MO  Hi 

20 ', 


Apr. 
Jan. 
May 
Apr. 
>Iar. 
Jan. 


77  Apr. 
41%Miir. 

19  Mar. 

59  Fob. 
26%  Mar. 
86%  Apr. 
22     Feb. 

119%  Mar. 

54  Mar. 
123%  May 

13%  May 

31%  May 

104     Feb. 

34     Mar. 

67  Mar. 
168     Feb. 

21 's  Mar. 

20  Jan. 
44%  Mar. 
28%  Mar. 
66%  F.b. 
13%  Apr. 
•27  Feb. 
90%  Mar. 
14     May 

60  Jan. 
190     Jan. 

25%  Mar. 

51  H:  Mar. 
l?3%Fcb. 

17  Mar. 
100  May 
152     May 

24%  Jan. 

20    Jan. 

20%  Mar. 

55  Apr. 
34%  Mar. 
43  Mar. 
79%  Feb. 
26     Feb. 

68  Jan. 
108%  Jan. 

34%  Mar. 
10%  Feb. 
109%  Apr. 
•27%  Apr. 
49%  Apr. 


31  Jan.  38 
60  Feb.  17 
38     Mar.  13 

102%  Mar.  13 
37     Mar.  17 

1'28     Jan.  31 

37  Apr.  34 
123     Feb.  33 

%  Apr.  10 
76%  Mar.  11 

139  Mar.  IB 
90  Feb.  18 
73%  Mar.   8 

136     F«b.  34 

38  Mar.  14 
16%  Jan.  17 

l%Mar.  1 
3  Jan.  35 
18  May  3 
SS  Jan.  16 
340  Jan.  17 
11  May  9 
66     Mar.  23 

14  Jan.  11 
37%  Mar.  28 

%  Mar.  31 

6     Jan.    6 

%Jan.  17 

15  Apr.  80 
3^  Jan.  » 
2  Mar.  3 
It.  Fax      * 


ViU     Mar.  2«<llil% 
'36      Fell,         ■"" 


145  Feb. 
135     Jan. 

84     Feb. 

40%  May 
106%  Mar. 

57  %  Jan. 

84  Jan. 
138%  Apr. 
104     Feb. 

21%  Jan. 
138%  Feb. 
74%  Jan. 
8}  Apr. 
16  Jan. 
20%  Jan. 
16     Jan. 

110  Feb. 

1 1 1  '-4  Jan. 
86     Jan. 

137%  Mar. 
48'sJsn. 
19     Mar. 

49  Jan. 
37%  Jan. 

120>sMar. 

50  Mar. 
24     Mar. 

100%  Jan. 

75     Jan. 

60%  Feb. 

98i»Jan. 

37     Mar. 

15%  Jan. 
9 ',  Jan. 

82%  J. in. 

92     Fob. 

90     Jan. 

52%  May 

25%  Mav 

64     May 

39%  Jan. 
104  Hi  Jan. 

35%  Jan. 
125     May 

87%  Jan. 
135%  Jan. 

16     Apr. 

35  Apr. 
1 09%  Jan. 

43%  Jan. 

85  Jan. 
180     May 

29%  Mar. 

24     Feb. 

58%  Jan. 

42  %  May 

80%  Apr. 

25%  Jan. 

30%  Mar. 
110%  Mar. 

23 -i  Jan. 

76%  Aiir. 
204     May 

37%  Jan. 

67%  Jan. 
137     Mar. 

40  Jan. 
2.'S0  Feb. 
263     Feb. 

36%  Mar. 

26     Mar. 

43%  Jan. 

92  Jan. 
.  46',  Jan. 

66  -a  Jan. 
106%  Jan. 

31%  Mar. 

82  May 
1-23     Mar. 

61%  Jan. 

17%  Jan. 
119%  Jan. 

38%  J  an. 

71%  Jan. 


117 
131 
129 

40 

33% 

91 

41Hl 

81 
127 '4 

83 

18% 
107 

66 

76% 

13 

33 


44», 

94 

63 
124 

38  <, 

14 

41 

32 
112% 

44 

I6H1 

79 

SO 
15^ 


18 

9 

6 
41 
77% 
84% 
42 
23 
62% 
34% 
85 
18<4 

118 

63 

130% 


96 

.39% 

80% 


90 

00 

40% 

46 
113 
103^1 

33's 

18% 

--•% 
,.'»% 
140 
130 
147% 
148% 

88 

61 
109% 

88% 
101% 
148 

9a% 

83% 
181 
118% 

88 

31 

88 


3S0 
131 

106 
146% 

67% 

30% 

66 

65% 
135% 

63 

88 
110% 
117% 

50% 


60% 

34 

15 

93 
126 
126% 

64% 

.30% 

70% 

64 
114% 

39>« 
131 
102 
165 


130% 
62'. 

96  •; 


60 

65 

63 'i 
109-3 

49% 
145 

45% 
145 
1 

93% 


Feb.  14 
Feb.  20 
Mar.  30 
Feb.  20 
Jan.  10 
Apr.  5 
Feb.  3 
Jan.  18 
Jan.  3 
Mar.  38 


149%  Jan.  10 
97%  Feb.  85 
80^  Jan.  36 

130%  Jan.    6 


36%  Jan. 
19%  Feb. 

3%  Mar. 

3%Ju. 
34     Jan. 

86  May 
345     Jan. 

14%  Jan. 
63^  Jan. 
19%  Apr. 

87  Jan. 
l%Jan. 
6>4  Feb. 

8%  Apr. 
30    Jan. 

4     Jan. 

S%  Jan. 


164%:i90 
25%i   43% 


23  Hi 

53 

323< 

64  >i 

21 

35 

97», 

18 

64 
190 

27% 

SO 
127 

35 

99  Hi 
122 

22 

23 

39 

85 

39 

55 

90 

36 

70 

88  H, 

41Hi 

15 
105% 

S3<4 

64  ■, 

31 

53 

35 

89% 

:)0 
134 

39 

120 

1 

77 

130 
63% 
Sl% 

113 

30 
14 
1% 

xA 

88% 
340 
13 
63 

17% 

35 

1 

4 

18- 
3 

?5 


26% 

70 

51 

88% 

37 'a 

60 
126 

37% 

83 
200 

67% 

74% 
143 

80 
171 
174% 

50 

50% 

77% 
143% 

55 

81%. 
115% 

43% 

89% 
II3S4 

73% 

38 
131% 

60 

06% 

74% 

73% 

67 
116% 

40 
190 

63% 
161 
4% 

93 

IBS 

98 

79 

143 

43 

39% 

S« 
88% 
884 
31% 
76% 
37 
46% 

7 
U 

7 
38% 


•  These  ar«  the  prices  bid  and  asked— no  tale  waa  nude  at  the  Board. 


t  Sx-yrinlage. 


54 1 
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[Vol.  XXXIV, 


QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE      BONDS. 


SECURITIES. 


Ala^ania— 

Class  A,  3  to  5,1906.... 

Class  A,  2  to  B,  small.... 

Class  B,  6s,  1906 

Class  C,  48,  1906 

6s,  10.20s,  1900 

Arkansas —  _  „ 

68,  funrted,  18091900... 

78,  I..  Kock  &  Ft.  8. 1S8. 

78,  M«mli.  *  L.Kock  RR 

78,  L.  K.P.B.&N.O.  RK 

78,  Miss.  O.  &  B.  B.  BR. 

78,  Arkansas  Cent.  RR. 
Connoctlcut— 68,  1883-4.. 
©eorcia — 6s,  1886 

78,  new,  1886 

78,  eurtorsed,  1886 

78,  eokl,  1890 

Louisiana— 

78,  consol.,  1914 

78,  small 


Bid. 


100 
85 


28 

22 

29 

20 

20 
9 
100 
105 
108  Vj 
108  Hi 
115     I 


Ask. 


102  "a 
85 13 


28  lu 


23 
22  H) 


no's 


60 


8BCUBITIES. 


Michigan— 

68,  1883 

78,  1890 

Missonri—  1 

8s,  dne  1882  or  1883 '  102 

68,  dnel886 >  IO9I4 

68,  due  1887 '  110>i 

6s,  due  1888 1  lllk 

68,  due  1889  or  1890....  I  112ia 
Asyl'ni  or  Univ.,  due '92    116 

Funding,  1894-'95 119 

Hannibal  &  St.  Jo., '86.    107 
Do  do       '87.    108 

New  York —  I 

68,  gold,  reg.,  1887... 
6s,  gold,  coup.,  1887  . 

68,  loan,  1883 

6a,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 


Ask. 


SECURITIES. 


N.  Carolina— 6s,  old,  J.& J. 

6s,  old,  A.&O 

No.  Carolina  RB.,  J.&J. 

Do     A.&O 

Do     coup,  off,  J.&J. 

Do     coup,  off,  A.  &0. 

Funding  act,  18681900. 

Do  18081898. 

New  bonds,  J.&J.,  '92-8 

Do       A.&O 

Chatham  RR 

Special  tax,  class  1,  '98-9 
Do        class  2... 
Do       class  3... 

Consol.  48, 1910 

Small 

Ohio— 

63,  1886 

Rhode  Island— 
68,  coupon,  1393-99  .. 


Bid. 


28 

28 

140 

140 

120 

120 

10 

10 

18 

18 

S 


go's 


7 
8^1 


82 


110 


SECURITIES. 


South  Carolina — 

68,  Act  Mar.  23, 1869  ) 
non-fumlable,  1888..  ! 

Brown  consol'n  68,  1893 
Tennessee- 6s.  old.  1892-8 

6s,  new,  1892-8-lflOO... 

68,  new  series,  1914 

Virginia — 8s,  old 

68,  new,  1866 

68,  new,  1867 

6s,  consol.  bonds 

6s,  ex-matured  coupon . . 

6s,  <^on8ol.,  2d  series  . 

68,  deferred 

District  of  Columbia — 

3-658,  1924 

Small  bonds 

Registered 

Funding  58,  1899  .... 

Do        small 

Do       registered. . 


8 
102  H, 
58I4 
58 
57= 
34 
34 
34 
85 
62 
42 


Aak. 


10 

104 
69 
59 
581a 


KAILROAD    BONDii   AND    1MISCELI.ANEOUS    SECURITIE!». 


99% 


102 1» 
120 


103 
113 


noo 

81 
47 


101 
112 


112 


»U2 

U12 


noiH) 

128--^ 
t 

1013, 
87 

127 
♦  127 

103 'b 

118 

110 

ioti' 


99  Hj 


52 
103 


114'2 


47  "q 
101 

;26 

102 
113 


129 
102 


t 

134'^ 

121 
',124 

118->4 

ni9 
ni9 

12134 
JlOO 


88 
128^1 

i04 
II8I3 
lloa, 
UOh 
107 
106  >.; 
97 
13434 
1213< 


t 

*03 


11734 

■93",' 
93  Hi 
95 
tl08 

102 


109 
127 


llOHi 


99=8 


tl20 

109 

t 

ti24' 

ni5 

*116 
116 
1041a 
113 

ilOH! 
100 
104 14 


125 
12238 


121 
110 


Railroad  Hoiuls. 

(ft 'C/c  ExxhintQC  Prices.) 

Ala.  Central— 1st,  6s,  191 

Atch.  T.  A  S.  Fe— 1  "2.1920 

Atl'c  *  I'sic— Ist.Bs,  1910 

BaIt<feO.— lat,  68,  Prk.Br 

Best.  H.  lit  E.— Ist  mort- 

Bur.  Ced.  R.&  So.— Ist.Ss 

Minn.  A  St.  I..-l8t,7s,gu 

lowaC.tS.  West.- Ist, 7s 

C.Rap.Ia.F.&N.— l8t,68 

Central  Iowa— 1st,  78.  '99 

Char.  Col.  &  Aug.  -1st,  7s 

Clieasi).  <fe  O.  -Pur.m'yfrt. 

68,  gold,  series  A,  1908. 

6a,  gold,  ser.  B,  int.  def . 

68,  curreiuT,  int.  def  ... 

Mortgage,  6s,  1911 

ChicuKo  .6  Alton— 1st  m.. 

Income  7s,  1883 

Sinking  fund,  6s,  1903.. 
Joliet  &  Chicago— 1st  m. 
la.  &  Mo.— 1st  m.,  guar. 

2dmorl.,7s,  1900 

St  L.  Jack.&  Cli.— Ist  111 

l8t,  guar.  (564),  78, '94 

2dni.  (300),  7s,  1898.. 

2d,  guar.  (188),  7s, '98. 

Miss.B.Br'ge-lst.s.f.  6s 

CB.<SQ.-8l>.c.,lstln..'83 

Consol  molt.,  78,  1903.. 

5e,  sinking  funil,  1901.. 

Iowa  Div.— S.F.,58,1919 

Iowa  Dlv.— S.F.,48,1919 

C.  R.I.&  P.— 6s,coap.,1917 

68,  1917,  registered 

Keo.tfeDes  M.— Ist, g.,5s 
Ceutlalof  N.J.— latm„'90 
Istcou.sol.,  assented.  '99 
Conv.,  assented,  1902... 
Adjustment,  78, 1003... 
Len.&W  B.— Con.g'd.as. 
Am.  D'k  *  Ini.— 58, 1921 
<;.M.  &St.  P.— lst.8s,P.l). 
a<lm.,7  3  10,  P.  D.,  1898 
l8tm.,7s,$g.,R.D.,1902 
Ifit  m.,  LaC.  DlT.,  1893 
Istni.,  I.  .t  M.,  1897.. 
Istni.,  I.  AD.,  1899  .. 
Istm.,  C.  &  M.,1903.... 
•Consol.  78,  1905.. 
2d  mort.,  7s,  1884 
l8t,  78,  l.Ji  D.  Kxt.,1908 
S.  W.  Div.,  Ist,  6s,  1909. 
Ist,  5s,  I,a.&  I)av.,  1910, 
iRtS.  Minn.Div.,68,1910 
iBtni.,  H.&  1).,  7s,  1910 
Ch.&  Pac.  Div.,  68,  1910 
lat  Chic.Jt  P.  W., 58,1921 
Miil'l  Pt.  Div.,  Bs,  1910. 
C.&L.Sup'r  Div.,58,1921 
■C.&  N.west.- S.t,  78,  1885 
Interest  bond.s,  78,  1883 
Consol.  bonds,  78, 1915.. 
Extension  bonds,  78,  '85 

Ibt  mort.,  78,1885 

Coupon  gold,  7s,  1902 
ileg.,gor<l.  78,  1902.. 
Sinking  fund,  6s,  19'29.. 

Sinking  fund,  reg 

Sinking  fund.  68,  1929.. 

Sinking  fund,  reg 

.lowu  Midl'nd— Ist  m.,  88 
J*oniusiila— lat  m.,  conv 
,<.'lii(-itj2fo  lii  Mil.— Istm., 
Wiiionii  it  St.  P.— Ist  m 

2<1  mort,,  78,  1007 

Mil.&  Mad.-l8t,6s,1905 

<;.  C.  C.A  lnd'8— l8t,78,s.  f, 

Consol.  mort.,  78,  1914.. 

C  St.L.<S[N.O...Ten.lien,78 

l8tm.,  con.,  78,  1897 

C.  HU  P.M.i  O.-Cous. 

O.8t.P.&M.-lst.08,1918 

No.  Wise— 1st,  Os,  1930. 

Bt.P.&S.C— lat,  6s,1919 

CIiic.&  E.Ill.— lst,s.f.,cur. 

CoLit  Green.— l8t,68,191U 

2d,  68,  1928 

Del.  L.  <St  W.— 78,  conv. 

Mort.  78,1907 

8v-r.Bing.Ji  N.y.— l8t,78 
Morris  &  Essex- Ist 

2d  mort.,  1891 

Bonds,  7  s,  1900 

7»of  1871.1901 

1st  111., consol.,  guar., 7s 
Del.<fell.C.—l8tiij., 78,1884 

let  mort.,  78.  1891 

Ist  mort.,  cxt.,  78,  1891 
Ist  mort.,  coup.,  7s,  '94. 
Istmort.,  reg.,  78.  '94... 
iBt,  Pa.  Div.,  cp.,78,19l7 

Reg.,  78,  1917 

Alb,  &  .Susq.— l8t  m.,7s 

ad  mort.,  78, 1885 

lat,conB.,guar.78,1906 
Kens,  tv  Bar. — ist.  coup 
iBtmoit.,  rej.,  1921  ..    »„„ 
i>™v.<t  RioiJr — lst,1900l  II214  ii'3\i 
Xnt'onsol..  7g,  :910....    11077' 


D  ...-..-".P  &"  .0 ist, 78 

DetMack.*  Marq.— IstBs 

Land  grant  3 Has,  S.  A... 

E.T.Va.iCia.- 18178,1900 

1st  cons.  5.S 

Divisional  58,  1930 

Eliz.C.&N.— 8.F.,deb.c.68 

1st  mortgage,  Os.  1920.. 

Eliz.Lex.i  Big  S'y.— 6s . . . 

Erie — Ist  mort..  exteniled. 

2d  mort.,  ext'd  5a.  1919- 

3d  mort.,  7s,  1883 

4th  mort.,  ext'd,  58,1920 

5th  inort.ext.,  78, 1888. 

Ist.consol.,  gold,  78,1920 

1st,  consol.,  fd.  cp.. 78... 

Re"rg.,lstlien,6s,  1908 

Long  Dock  ln)nds,78.  '93 

Butr.  N.  Y.,t  K.— 1  st.lOlrt 

N.Y.L.E.&W. -New2a,6 

2d,  consol.,  fd.  cp..  5s 

Buf.  .ka.W.—  M.'  8,1908 

K\.  it  T.  H.— lat  cons.,  68 

Fl't&P.  Jfarq.- M.6s,1921 

(ial.Har.&S.Ant'o-l8t,6s 

2d  mort.,  78, 1905 

(.i.  BavW.  &  St.  P.— 1st,  68 

(Jult  C'ol.  &  S.  Fe-78, 1909 

Han.  &  St.  Jos.— 8a.  conv. 

Con.solidated  Bs,  1911.. 

Hons.&T.C.-lst.,  l.gr.,78 

lat  mort.,  Weat.  Dlv.,  7s 

Ist  mort.,  Waco  &  N.,  78 

2d,  consol.,  main  line,  8a 

2d,  Waco  &  N.,  88, 1915 

Gen.  mort.,  6a,  1921.. 

Hous.E.JtW.Tox.- Ist, 

I  ll.Cent.— Dnb.A  8.  C,  1  st 

Dub.  &  S.  C.  2d  Dlv.,  7s 

Ced.  F.  &  Minn.— Ist  in 

Ind.Bl.A  W.-lst,  iiref.,7s 

lat  mort.,  3  4.5.68,1909 

2rt  mort.,  3-4  5-68,  1909. 

Iiidianap.D  &Spr.— l8t,78 

2d,  5s,  1911 

llt.&OtNo.-]8t,68  gold 


i.  0 

88  "a; 

'115' 
75 
90 


190 

127 
J 107 
■0434 


lOlia 
91 


112 

i04>3 
117  ".i 
;130 
t94=e 


108 

118>4 

!10 
94 14 
941. 
97 

ids 

134 


128 
128 


100 
1V2" 


1'20 


126  Hi 
12534 


105 
IUHj 

lid's 


98Hi 


76' 


10.1  '4 
108 

12734 
12478 
110 


134 
95 


103Hj 

106 

t84 

107  Hi 
106  Hi 

108  Hi 
112 
II8H1 

t 

» 


tll2 

118 

89 

;75 

102 


107 
85 


104 


1128 

ti2a 

135Hl 
116 

ni6 

122  "4 

12514 


llSHj 
llSHj 
125 


llSHi 
105  Hi 

;123 

t.31Hl 
135 


87 


135- 

123' 

120H. 

illjii 

lie  Hi 

126 


123Hl 


Coillioii.  8s,  1909 

Kentkv  Cen.-M..6s.l911 

T.akesliore  *  Mich,  s  — 

Mich.  Ho.  A  N.I.  s.til.  ,0 

Cleve.  ifc  lol.-  Sink,  fd. . 

New  bonds.  7s,  11^88.. 

Cleve.  P.  A  Aah  -78... 

Buff.  *  Erie-  New  bds. 

Bull'.  &  state  Line-  78.. 

Kal.  Jk  W.  I'lgeoL— 1st  . 

Det.M.&  T.— 181,78,1908 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  lat.,  7s 

Consol.,  reg.,  lat.  7s.. 

Consol.,  coup.,  2d.  78. 

Consol..  log.,  2d,  7a.. 

Long  Isl.  R.— l^t.  7s,1m98 

Ist  consol.  5s,  1931 
l,ouisv..A  N.— ConB,78,'98 
2d  mort.,  78.  gold,  1883. 
Cecilian  Br'ch- 78,  1907 
N.O.  JtMob.-lst,68,l  930 
E.  H.  &N.— lst,6s,  1919 

Gen'l  mort.,  6b,  1930 

Pensacola  Div — 6s,  1920 

St.  L.  Div.— l8t,  8.S,  1921 

2d  mort,  3s,  1980.... 

Nashv.  &  Dec— Ist.  7b 

S.Ji  N.Ala. -S.f.,68,1910 

Leban'n-Kno.v.— 8s,1931 

L'iav.Cin.&L.— 6a,  1931 

I,.  Erie  *  \V.— Ist,  68.1919 

Sanduskv  Div..  68,1919 

Laf.  Bl.i  M.- 1st,  68, 1919 

I.ouisv.N.Alb.&C— lst,8s 

Manhat.B'ch  Co.— 78.1899 

N.Y.&M.Bh— l8t,78,'97 

Marietta  A  Cin.— l8t,  7a 

1st  mort.,  sterling 

Metrop'lifii  El.— lst.1908 

2d  mort.,  88.  1899 

Mich.Ccut,-Cim.,7s,  190' 
1st  mort.,  8s,  1882,  a.  f. 
Equipiu'nt  bonds,  8s,'83 

6s,  li509 

Coupon,  58, 1931 

Registered,  58,  1931 

Jack.  Ijan.<fc  S— 6s,  1891 

Mil.itNo.— l8t,4-5-8s,1010 

Mil.  L.s.,tW.— lstU8,lH21 

Minn.  Jist.L.—l8t7s,l  927 

Iowa  Ex.— 1st,  7s,  1909. 

2d  mort ,  7s,  1891 

8'tliw.  Ex.— lst,,78,1910 

Pac.  Ex.— 1st,  6s,  1921 

Mo.  K.  &  T.— Gen., con.,  8s 

Cons.,  assented,  1904-8 

2d  mort.,  income,  1911.. 

H.  <fc  Cent.  Mo.— l8t,'90. 

Mobile  &  O.— New  m.,  8s. 

Collat.  Trust,  6s,  1HU2. 

Morgan's  La.&Te.x,lsi,8s 

Naah.Chat.*St.L— lat,  7i 

2d,  8s,  1901 

N.  Y.  Central— 68,  1883  . 
,  6s,  1887 


104  Hi 

84 


110 
115 
120 
115 
100 
104 


N.  Y.  Cent.— Continued- 
6s,  real  estate,  1883... 
68,  subacnptiim,  1883 
N.  Y.  C.  &  U.— l8tin.,cp.  tl34Hi 

1st  mort.,  reg.,  1903  .. 
Iluds.  R.— 7s,'2d,  8.f.,'85 
Caiiadiv  80. — lat.  Int.  gu. 
Harlem— Istm.,  73,  cp.. 

Ist  mort.,  7a,  reg.,li)00 
Y.  Elev'd— l8t.78. 1906 


75 

105  Hi 
87 


106-4 

lou 


115 


tlOO 
100 

122  ■■ 


1'27 

125 

1'26 

1'25'a 

114 

97 14 
117Hi 
1001, 
105 


;02 

too 

125 
101  Hi 


107  Hi 


98 
118 


98 

idoHi 

99  Hi 

! 

1011, 

no5 

57 

118 

t 

102 

noo 

lOlHi 

♦ 

100 

100  Hi 

103 

103 '4 

90 

10236 

92 
125  H: 


98  Hi 

♦97 

■92 
lOlHi 
118 
113Hi 

00 
113 
IOOI4 

83 
IO514 

61Hi 
105 
110 

ioi" 

116 

i6i'% 

112 


106  Hi 


83  3< 
106 
623. 


101  Hi 


*i*nces  QominaL 


N.Y.Pa.itO.— Pr.l'n.Oa.'OS 
N.  Y.C.&  N.— Gen.,68,1910 
N.Y.ifeNewEng.— Ist,  7s. 

Istm..  8.f,  1905 

N.Y.C.&St.L.— Ist6s,1921 
Nevada  Ceiic— 1st  m.,  68. 
N.  Pac— G.l.gr.,l8tcoD.68 

Registered  Oa,  1921 

N.  O.  Pac— lst,8s,g.,19'20 

Norf.AW.— G.l.m.,83.1931 

Ohio  &  Miss.- Consol.  a.  t. 

Consolidated  7s,  1898... 

2d  consolidated,  78,1911 

latm.,  Springfield  Div.. 

Ohio  Cent— 1st,  68, 19'20. 

Istm.,  Ter'l  Tr.,  6s,  1920 

l.st  Min'l  Div.— 8s,  1921 

Ohio  So.—latM. ,0s.  1921, 

Oiegon&Cal.— lst,8s,1921 

Pauama^S.F.  8Ub.6s,1897 

Peona  Dec.  lit  Ev.— 1st,  68 

Evans.  Div.,l8t,  68, 1920 

Pac.  RRa.— C.Pac— 0.,68 

San  Joaquin  Branch. 

Cal.A  Oregon- 1st  m. 

State  Aid  bond8.73,'84 

Land  grant  bonds,  8s. 

West.  Pac— Bonds.  6a 

80.  Pac.  of  Cal.— lat,  6s. 

Union  I'aciftc— Istmort. 

Land  grants,  7e,  '87-9. 

Sinking  funds,  8s,  '93 

Registered  83,  1893 . . . 

Collateral  trust,  6s — 

Kans.  Pac— lat, 63,'95 

latm.,  68,  1896 

Den.  Div.,88,aa8'd.'99 

Ist  cons.,  68,  1919... 

Ct.Br.U.P.— F.co.,7a.'95 

Atch.C.<&P.-l.st,88,1905 

At  Jew.  Co.&W.— lat.Bs 

Oreg.  Short  L.— 1st  6s 

Utali  So.— Gen. ,73,  1909 

Exteus'n,  lat,  7a,  1909 

Mo.  Pac— Ist  consol.,  88 

gd  mortgage,  7s.  1908. 

Pacific  of  Mo.— Ist,  68  . . 

2d  mort.,  78,1891 

St  L.&S.F.— 2d.  68,  cl.A 

3-68,  class  C,  1908 

3-68,  class  B,  1906 

1st,  68,  Peirce  C.  <fc  O. 

Equipment,  78,  1895.. 

So.  Paciflo  of  Mo.— 1st  m 

Tex.  A  Pac— l8t,6s,1905 

Consol.,  68, 1905 

Income  &  I'd  gr.,  rog. 

lst,Rio  G.DiV.,68,1930 

Pennsylvania  Rlt— 

Pa.  Co's  guar.  4  Has  let  c. 

Registered,  1921 

PittC.&StL.- 1st  c,  78 
Ist  reg.,  7s.  1900 

2d,  7a,  191.'? 

Pitt3.Ft.  W.&  Ch.— 1 8t  in 
2d  mort.,  7s,  1912 

3d  mort,  78,  1912 

Clev.&Plttsb.-Cons.,8.f 

4th  mort.,  68, 1892 
Col.  Ch.i  I.  C— lat,  cons 
2d  con.,  7s,  1909 
Ist,  Tr't  Co.  ctfs.,  aaa'd 
2d.  Tr't  Co.  ctfs.,  a8S'd 
Ist, Tr't  Co.clf8.,8uppl. 
8tL.V.&T.H.-lat,g.,7s 
2d  mort,  78,  1898... 
2d  m..  guar..  78,  1898 
l»ita.B'd.,tB.— l.lt.Os.lOl  1 
Rome  W.&Og.— Con.,  1st, 
Trust  Co.  certificates.. 
Roch.A  Pitt— lst,(;a,1921 
Rich.AAll'g.— lst,7s,1920 
Rich. ADanv.— Cons. g.,  6s. 

Debenture  6s,  1927 
Atl.  iCh.— lst,p.,78,1897 

Inc.,  1900 

Scioto  Val.— 1st,  cons.,  78, 
St.  Louis  &  I.  Mount.— lat 

2d  mort..  78,  l.-<97 

Arkansas  Br. — lat  mort. 
Cairo  »&  Fulton— let  m.. 
Cairo  Ark.  &  T.— Ist  m. 
Oen.c.r'yi!61.g..58.1931.. 
St.L..\llonA  T.H.— l8tm. 
2d  niorl,,pief.,  78,1894. 
2d  mort.,  inc<»mo,  7s,  '94 
BellevilleitS.lll.— Istm, 
St.l'.Minn.it  Man.— lst,78 

2d  mort..  8s,  l'.M)9 

Dakota  Ext— 68,  1910  .. 
St.  P.  &  Dul.— lst.5.s,1931 
So.  Car'a  R'v— lat.8s,19'20 


95 't 
13112 
131  Hi 
117 


53  H 


;102 
x89 

idd'"8 

"85 
100  Hi 
II8I4 


118H! 

98 


86 
t92 


134  Hi 

133 
133 

118 


8914 
97 
101 

S53J 

01 

llSHj 


120 

117 

97 

95 


104Hi 
iVtJ'e 

ri'o5i4 

103  ■4 
1041-2 

104''( 


113 


til  8 
tl08 
»112 


106 
102 
117k 
109  Hi 


106 

115 

10514 

118 

II3I4 

122 


103 
tlOO 


102 
105  Hi 


113  s. 
110 
103  Hi 

■95\ 
95 13 
104 


100  »e 

1(173 
115 

97 

88 

88 


lOO'e 
109 
108  Hi 
118 
98 


10534 


64 
81  Hi 


125 
113 
;20 


115 


107 


99  Hi 
65  Hi 

81 3j 

99 
97 14 


139 
131 


115 


90 

89 

90 

103 

108 

88 

90 

99  H( 

100 

08_Hl 

69 

iiRj.; 

iVA" 

10834 

107 

109 

109 

110 

108  Ti 

110 

7H 

117 

108 

109 

95 

105 

123 

1101" 

I08>4 

106  Hi 

107 

100 

98' 


So.  Car.  R'y  — Conti  nued— 

•2d,  6s,  li)21 

Tex.Cen.— l8t,3.f.,78, 1909 
Tol.  Del.  &  Bur.— Main.  88 
1st,  Dayt.  Div.,  68,  1910 
let,  Ter'l  trust,  6s,  1910 
Vrg.Mid.— M.  inc.,6a,1927 
W.  St.  L.  &  P.— Gen.  m.,  6s 

Chic.  Div.— 58,  1910 

Hav.  Div.— 68,  1910  .... 
Tol.P.&W.— lat,  78,1917 

Iowa  Div. —68,  1921 

Ind'polia  Div.— 68, 1921. 

Detroit  Div.— 6s,  1921.. 

uairo  Div.— 53, 1931.  ... 

Wabash- Mort.  73  of  '09 

Tol.  &  W.— let,  ext.,  7 

let,  St.  L.  Div.,  78,1889 

2d  mort.,  ext.  78,  '93 

Equipin't  bonda,7a,  '83 

Consol.,  conv.,  78,1907 

Ot.  Weat— lat,  7s,  '88. 

2d  mort,  78.  1893... 

Q.  &  T.-lat,  7a,  1890 

Ill.itS.L- Ist,  7s,  188'. 

IIan.<&  Naples— 1st,  7s 

St.L.K.C.&N.— R.e.,7a 

Oio.Div.— lat  mort.,  7a 

Clarinda  Br.-6s,  1919 

St.  Chaa.  Br.— Ist,  68.. 

No.  Missouri— lat,  78. 

Weat.U.  Tel.— 1900,  coup. 

1900,  reg • 

N.  W.  Telegraph -7s,  1904 
Spring  Val.  W.W.-lat,  88 
Oregon  RR.ANav.—l8t,ba 

INCOME  BONDS. 
,l?i(frfst  pauiMe  kl raniai.) 
Ala.  Cent.— Inc.  68,  1918 
Atl.  A  Pac— Inc.,  1910.. 
Central  of  N.  J.-1908.... 
Chic.St.L.&N.O.-2d,1907 
Col.Chic.JiLC.-lnc7s,'90 
Cent  I  a.  —Coup. deb. certs. 
Chic.StP.JiM.-L.g.incOs 
Chic  &  E.  lll.-Inc,1907 
Des  M&Ft!).— lat,Iuc.,8s 
Det.  Mack.  &  Main.- Inc. 
E.T.Va.&G.— Inc,8s,1931 
Bliz.C.JiNo.— 2dlnc,1970 
G'  BayW.&StP.— 2d,Inc. 
Inrt.Bl.itWeat.— Inc., 1919 
Ind  sDec.&Spr'd- 2d  inc. 
Trust  Co.  certiflcatea... 
Int  &  Gt.  North.— 2d  Inc. 
2d  a.ssentcd.  63,  1909.... 
Lehigh  &  W.B.Coal— 1888 
L.akc  K.  &W.— Inc.  7s,  '99 
sand'kvDiv.-Inc.,1920 
Laf.BI.&Mun.— Inc.7s,'99 
Mil.  L.  8.  &  W.— Inoomea. 
Mob.&O.— Ist  pref.debeu. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  d6bentiire3 

N.Y.LakeK.AW.— Inc.83. 

N.Y.P.&O.— lstinc.ac.5.7 

Ohio  Cent.— Income,  1920 

Min'l  Div.— Inc.7a,1921 

Ohio  So.— 2d  Inc.,  68,1921 

Ogdensb.iL.C— Inc.l9"20 

Peoria  D.  &  p:v.— Incomes 

Evanav.  Div.— Inc.,19'20 

Roch.  &  Pitt3.-Inc,  1921 

8.  Caro.R'y.— Inc,bs,1931 

St,  Louis  I.  Mt  &  So.— 

1st,  7s,  piet.  int  accnm, 

2d,  68,  fnt  acc'mulative 

St'gI.&B'J'-8er.B.,iuc.'94 

Plain  Income  8s,  189li 
Stuling  Mtn.  R'yluc.'95 
StL.A.<tT.lI.-Div.  bndi 
ToLDel.ifc  B.-Inc.68.1910 

Daytou  Div.— 88,  1910 
Tex.A8t.L.— L.g.,inc.l920 

Miscellaneous  List 

iDruker's  Quotntinna.) 
Va.  State— Xow  10.403.., 
Car.  Central— 1st,  68, 1920 
Cent.  Qa. — Couaol.  m.,  Ts. 

Stock 

ChicSt.L.JtN.O— 5s,1951 
Oin.Ind.8t.  L.A  C.-lat.Os 
Gal.  H.&  Hen.— 7s,  g., 1902 
Georgia  Railroad— /a 

8s 

Kauaaetfe  Neb.— 1st  mort. 

2d  mort 

Long  lalaiid- Ist  mort.. 
M  emiih.itl'liar.— 1st, cons 

1st,  consol.,  Tenii.  lien. 
N.  O.  &  Jackson— 1st,  88 

Certilicatis  2il  mort,  83 
N.Y.&ti'nw'il  L.— l3t,8s,li 

2d  mort 

St.  Joseph  &  Pac— l8t  m 

2d  mort 

St.  Jos.  A  Weat'n— Stock 
Tex,  A  St.  L.— 1st,  63,1910 
Western,  N.  (.'.—lit.  7.i 


100^ 


80 1« 
83 

ids  Ha 

'  bo' 
t.V.V. 

93 
109 
103 

■  id' 

t94Hl 
1091, 

99  Ha 
105 

98 


90 

107 

86 

85 


80 
81  <9 


94 


82  >a 
i'0'9>a 


101 
55 

96 


tll5 


104  Hi  105 
10634  107  H> 
100 
100 


).89 
100 


tea 


83  Hi 
45 

't'o'd' 

78 
8J 


123 


120 


110 


60 


49 
46 
5OH1 


51 
68 


88 


79Hl 
821a 
66 


35Hl 
'3'3'>i 


t70 
45 
48  Ha 

90 
80 

1  ".'..] 

t'.'.'.'.'. 


47 
50 


37 


42 

44 

00 

100 

;i2 

114 

1U5 

107 

102 

103 

70 

80 

110 

102 

50 

65 

15 

24 

114 

106 

•110 

109 

112 

115 

120 

30 

40 

8 

12 

60 

72 

20 

30 

11 

18 

70 

SO 

104 

107 

f  And  aocrued  iuiereat. 


t  No  price  Friday— tUeae  aro  Uiio.sD  quocatious  made  tiii^  wetitc. 


May  18,  1888.J 
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645 


New  Tark  Ueal  SeearitlM. 


Baak  Block  LUt. 


OOMPAMIB 


ikuj  (■)  an 
KaHowt. 


AaicrlM' 

ExclMnM 
werr... 
-  oaulwsr 
ntcbora'  A  Dror'n 
•ninl. 
'hu«... 
'bftthttm 
bemlotti 
itU«nt* 
ity 

imroeroo. . 
intlnt«nt«l 
KxutaanKo' 

KiTBr 

■nth  Wsrd*. 

h  

Ifth  Aranns*. 


Durth 

PultlMl 

Uullnlln  

Ueniiiin  Ainttrlonn*. 
Uermtiii  KxctuuiR**. 

Qenuiuil»* 

Oraenwich* 

HviOTor , 

Im  p.  and  Trmderv*. . . 

Irviiiu 

Iiliinil  riijr* 

Letitlter  M«nux*tra'. 
MulutUQ* 

E,".S::-.;..::::::: 

Meotauiln' 

8Mh&nlc«'  As0^H}'n. 
•ohiuiloi'  A  Tr'dra' 
•ronntlle 

SarehanU' 
•rehuiln'  Kzob'fie 
•tropoll«« 

lletropt)Ittan 

Mount  Muriia*..  . 

Murray  IIUI'  

NaasHQ* 

Now  Viirk 

New  Vurk  Countr... 
N.  Y.  Nnt'l  BxchVc 

Ninth 

North  Atucrica* 

North  Klvor' 

QiientuI* 

n<dllo* 

P»opieV'.'.'.V.'.'..'!!I 

Ph«nlz 

Produce*  

Republic 

8t.Mchulu 

flerenth  Ward .... 

tooood 

Hhoe  and  I.i6ather. 

Satb 

Suite  of  New  York 

TnMSeamen's 

tiDlon 

United  autee 

WMtSlde* 


lOU 

iSS 

as 
as 

100 

as 

100 
100 
100 

tuu 
as 
so 

100 
100 

luo 

100 
Sb 
BU 
7ft 
100 
ICO 

as 

100 
100 

so 

(10 
100 

so 

100 
100 

as 

M 

as 
too 

GO 

so 

100 
100 


BM.  Aik. 


IM 


:io  ui 


100 

1^1 

130 

too 


IBM 

ido  •  . 

100   103 

100 

100 

100 

100 

TO 

80 

as 

80 

lOo 
as 
ao 
so 

100 
100 

too 

100 
100 
100 
100 
100 
M 

so 
100 

100 


134 
I3S 


103 
18ft 


107 


laaaraae*  Mock  LiM. 

(QuotstloiM  br  K.  R.  BAIi.ir,  Broker, 
^  No.  T  Pine  Street.) 


ConrAinM. 


PHica. 


JMd.  AUt. 


Amerloan 

Amerloan  Bsebaoge 

Bowerr 

Broad  war 

Brpokirn 

QjllsMu' 

ClIntiiD 

Columbia. 

Commerolal 

(Vintlnenlal 

Ra«le 

KmplrerilT 

Bzenange 

Parra«nt   

iriremoa'e 

Plremen'a  Trust 

Franklin  A  Rnip.t.. 
Qernian-  Amorloan . . 

Oormaula   

UlDbo 

Clreenwlob .. 

Ouardino 

Hamilton 

HaooTer 

Hofltnan 

Home 

Howard 

Importers'  *  Tr'd'rn 

IrrlnK 

Jeffenum 

klnii»r'>uniy(Bkn.) 

Kniokorhockur 

Ijktajvlla  (Ur'kljrn). 

Ijimar 

Lenox 

Lunir  Island  (B'klyn) 

Lorlllard 

Manufac'rs' A:  Build. 

Manhattan      

Meoh.  A  Traders'.. 
Mechanics' (B'klyn) 

Mercantile 

Merchants* 

Montauk  (Brnoklyn) 
Nassau  (Brooklyn). 

National 

New  Tork  Equitable 
New  York  rire  ... 
New  York  A  Boston 

New  York  City 

Nlaaara 

North  KiTer 

Paoiao... 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rntsers' 

Standard 

Star 

BterlInK 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

WUIlamsburgClty.. 


80 

140 

ISO 

lOU 

lOS 

no 

an 

aui 

Vl» 

an 

IM 

li/7 

17 

ao 

!^ 

las 

lAO 

70 

lis 

IKS 

100 

IM 

ISO 

Si 

as 

60 
108 

100 

V'lO 

8411 

40 

W<) 

'AMI 

100 

HO 

M 

HO 

lUO 

DO 

117 

lan 

17 

KB 

M> 

10 

106 

lU 

100 

110 

IVII 

1110 

lUfl 

lutt 

80 

147 

isa 

80 

110 

lao 

M 

a;o 

30(1 

lUO 

A8 

TO 

IB 

117 

laa 

SO 

146 

ISO 

80 

,iS 

H8 

100 

IM) 

80 

in 

KM 

80 

W! 

V8 

100 

M 

70 

30 

141 

IS.S 

80 

IMS 

:ilO 

40 

AO 

AS 

80 

110 

lilt 

100 

70 

7a 

as 

70 

K(l 

80 

KM 

lOH 

as 

AO 

AS 

KM) 

1(18 

iia 

100 

78 

H8 

as 

:ss 

14') 

60 

14U 

180 

80 

70 

(1U 

80 

no 

118 

80 

114 

lao 

80 

1!W 

!A0 

in\i 

110 

120 

38^ 

130 

140 

100 

1(7 

KKI 

100 

Irt 

W) 

100 

«0 

AS 

80 

l-O 

!H8 

SB 

UK) 

110 

as 

lUO 

MO 

too 

lao 

11!« 

20 

188 

l»^ 

so 

III) 

llA 

so 

140 

147 

80 

78 

Hft 

100 

7S 

K8 

as 

140 

185 

80 

118 

m 

100 

78 

HI 

100 

83 

H(l 

as 

12.1 

133 

as 

W 

W> 

as 

[•i!i 

I.-IO 

10 

lift 

ins 

60 

iiO 

^eo 

Oaa  and  Oltr  Ballroad  Stocka  aad  Bonda. 

(Saa  Unoutions  oy  ueonte  U.  PreDtlu.  Broker,  17  Wall  street,  j 


Sas  Coaraviae. 


I  <S 

Par.  .Amount.  Parted    ^ 


Brooklyn  Oaa  Light  Co 

CItUeaa'OasCo  (BkUn)  

do  bonos 

Rarlea) 

Jersey  CMj  A  Uoboken , 

Msnbatfan .. 

tsetpiDolitaD 

do         bonds 

H'iiani,N.  i 

do         bonds 

Hassan,  Brooklyn 

do  scrip 

Hsw  7ork    

People's  (Brooklyn) 

Bondi 

Bonds ,  

Central  UI  .sew  York  

WUlUmsburg 

do  bonds 

Metrorolitku,  Brooklyn 

Maalrlpal  

do         bonis  

Pulton  Mantclpal 


as 

30 

1X00 

SO 

ao 
so 

100 

800 

100 

1,000 

as 

Va  . 

100 

10 

1.000 

Var. 

80 

SO 

1,000 

100 

100 

100 


«,ooo,ooa 
i;mo,ooo 

SIS,000 
1,860.000 

780,000 
4,000,000 
«,S00,000 
1,000.000 
5,000.000 
1,000.000 
1,000,000 

700,000 
4,000,000 
1,000,000 

87!i,000 

188,000 

406,000 
1,000,000 
1,000,000 
1,000,000 
3,0rto.noo 

780,000 
|1JOU,OOOI 


Var. 

Var. 
A.  A  (I. 

r.*A. 

I.AJ. 
J.AJ. 
M.AS 
P.*  A. 

gaar. 
P.*  A. 

Var 
M.AN. 
U.AN. 
■I.  A  .1. 
M.AN. 

Var. 
PUk  A. 
Qnar. 
A.AO. 
U.*N. 

iiiAK. 


Dote. 

« 


May, 
Jan., 
IHKS 
Feb., 
.Tan., 
Apr., 
May, 


Bid.  Aik. 


1«  Apr, 


Sfpt., 
.May, 
May, 

.111..., 
l'»7 
lUOO 

.Ian., 

Feb.. 
luoo 

Jan., 


•88  lUO 

'88    68 

ho5 

7H|  95 
':<8:i66 

•«2aa3 

'B2  11)5 

...11U5 

•S2    8H 

104 

■f^Ji  4.5 
■>^8i  BO 
•82  120 
'TMi  30 

li:S 
Ac' 


I. 


15 

55 
101 

80 
17S 
103 

70 


103 
M 
111) 

je 

1170 
223 

ino 

llii« 

I  *» 

105 

50 

,  88 

121 

1 107 

CO 

75 

68 
101 

B-.i>» 
17? 
110 

n:6 


[guotattons  by  B 

L.  OaAXT,  Broker,  145 

Broadway.] 

Bleecker  St.  A  Pult.  Perry-St'k 

100 

800,000 

J.  A  J. 

K 

Jan.,  W  24 

2«4 

1,000 
100 

AU4,V0O 
8,100,000 

J.  A  J. 
Q-J. 

7 

a 

J'ly.lDoi'  105 
Apr.,  •'fa  ISS 

Broadway  ABerenth  at.— 8t'k 

IViH 

1st  mortgage 

BnMklTn  City — Stock 

1,000 

1,800,000 

J. AD. 

7 

June  'HI  :03 

1(4 

10 

8,000,000 

Q-'. 

lUt 

May,  '88  215 

820 

1,000 
100 

SOOMO 
800,000 

li« 

At>r.,'H2  170 

110 

Broadway  (Brooklyn)— Stock  . . 
Brooklyn  Cr.>B»town.-8t'k  .. 

180 

100 

400,000 

^- 

Apr..  V^  180 

17.) 

1st  mortgage  bomla 

1,000 

800.000 

7 

I8M8     .  102 

106 

Bnahwick  A».(Bklyn)-S>l<K;k. 
Central  I'k  :«.4  K.  KlT.-^t.;ck 

100 

600,000 

J.  A  J. 

8M 

Apr,  '08  120 

1?5 

100 

1,800,000 

Q-». 

Apr.  '!«  188 

148 

ConsviIiduteO  mort.  biinda  — 

1,000 

1,800,000 

J.  AD, 

7 

Uec.iua2  116 

IIU 

Ohrtatopber  A  i'eiith  !jt.— Stock 

100 

680.000 

f.AA. 

*H 

fob.,  "Si    86 

108 

Bonds 

1,000 

aso.ooo 

J.  A  J. 

l-VH       100 

110 

Dry  Dock  K.B.A  Batfry— Stock 

100 

1,800,000 

«-K. 

May.    Hi  830 

tatmnrtgage,  cona4iUdated  .. 

ftOOAc 

800,000 

J.  AD. 

Juno, 'm:),  116 

118 

K1k-)ii1i  vvcnue— Stock 

100 

1,000,000 

Q-J. 

Apr.,'»2  200 

l-I   n.    iU-ilge 

1.000 

808,000 

jTaj. 

Jan..  'KM  100 

IIU 

42.1  M  .  ,\  iJrund  St.  Kerry— St 'k 

100 

748,000 

M.AN. 

May,  -SS 

ivo 

lat  mortgage 

1.000 

886/100 

A.AO. 

Apr.,  VI 

IIU 

lis 

Central  Cross  Toarn- Stock  .... 

100 

600,000 



..  . 

67 

1st  mortgage 

Uouat.WeatBt.A  Par.r'y— Sfk 

1,000 

800,000 

M.AN. 

S0T.l«>4 

lOS 

110 

100 

860,000........ 

AO 

lat  mortgage 

800 

800,000  J.  *.l. 

July.  '81 

100 

110 

Second  Avenue— Stock 

100 

MSBr'WO 

J.AJ. 

Jan.,  H2 

US 

181 

8d  mortgage 

1.000 

180,000 

A.AU. 

ti"'  -"^ 

11  3 

Conanl.  conyertlble 

1,000 

I/)SO,000 

U.A.N. 

Nor..  '.■«  US 

110 

Kxtcnaton 

:ooAc 

800,000 

M.AH. 

8<»pt. .'«;<■  143 

Blxth  Arenu»-Btock 

100 

790,000 

M.A.'f. 

Mar.,  ya  250 

•iTO 

lat  miirtgage 

1,000 

600,000 

J.AJ. 

July.  •*)  no 

r.3 

Third  Avenue— Stock  

100 

8/100,000 

Q-P. 

May,'  1«  800 

lat  mortgage 

Tw«»nty-thini  Street — Stock. . . 

IfiW 

»/)00,OOOJ.AJ. 

JiDy,  'SO  108 

lis 

100 

600,000  K.  *A. 

Feb  ,'«ai4S 

181 

lat  mor(CHtf« 

1  ono 

860,000 

M.AN. 

May.  tM 

110 

IIS 

•  ThIa  column  slicwa  last  dlridend  on  itocia,  bnt  the  data  of  maturity  of  totiit. 


qwUa^u  In  B<tto«,  Phlladelyht*  >a4  Balti«»r«. 


';k; 


BOSTON. 

4tcb.  A  Topeka  1st  m. 7s 

do               land  grant  7s 
AUanUo  A  PaclSn,  la 

'  o  Income 

Boston  A  Maine  7a  

dostona  Albany  7t 

do  li 

Boston  A  Lowell  7s 

dn  (a       

boston  A  rrovldenco  7s.,.. 
8url.  A  Mo.,  land  grant  7s 

do         Nnhr.ls. 

do         Nahr.  is  . 

do         Nubr.4s. . 
Chicago  Burl.  A  (Julncv  I>.K< 

Conn.  A  I'aaaiimpalc,  7a 

Connott'^D  Val  ay,  7a  .  , 
tail  ornla  Bonthorn,  >s  ... 
tasiern,  Mass.,  4HS,  new.  . 
PItohburf  UK.,  as 

do  7s 

Port  Scuti  AOnlf  Is 

Hartforil  A  Krle  ;s 

K.  (;lty  l.awrence  A  8o.  Ss. 
KaM.(5lly.8t.  Jo.AC.  B.  ;s.  . 
Little  ICk  A  Ft.  Hir.lth,7s,lsl 

Mexican  Central,  is 

New  York  A  NewKng.ia.  . 

ao  7s  .. 

New  Mexico  A  Bo.  Psc.  7«. . 

'Jgdensburg  A  L.  Ch.  con.  8 

do  Inc 

'Jld  Colony,  7s ... 

on  Colony, Hs 

Pueblo  A  Ark.  Valley,  Is.... 

Kutlaud  68,Ist  mort 

SonoraTs 

VermontAMass.  l{K.,as.... 
Vermont  a  Canada,  new  8s. 

STOCKS. 

Atchlaon  ATopeka. 

Boston  A  Albany 

BOitoa  C  la.  A  Fitch 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  ProTldence. . 

CheanireprcTerred 

Chli-.a  w.  Michigan.. 

cm.  Sanduaky  A  Cler 

Concord 

Connecticut  RiTer  

Conn.  A  I'aaanmpsle 

Coniictton  Valley 

KaaterL  (Mass.) 

Kaateru  (New  Hampshire).. 

Pltcbburg 

KllntArere  Marq  

do  pref ] 

Fort  Scott  A  Oulf,  pref 

do  common 

Iowa  Falls  A  Slonx  Cny.... 
LItiiO  Kock  A  Fort  Smith  .. 
Manchester  A  Lawrence... 

Mar.  Hough.  A  Out .. 

Mar.  Hoogh.  A  i)r.t..  pref.. . 

Nasnuaa  Lowell 

Sew  York  A  New  Kuglsnd.. 
Northern  of  N.  Hampshire... 

Norwich  A  Worcester 

Ogdenati.A  L.  (^hamplaln  ... 

Old  Colony 

Portland  Saco  A  Portamonth 

Pullman  Palace  Car 

Rntland.preferred 

Hevere  Beach  A  Lynn 

Tol.  cla.  A  St.  Louis 

Ve.'inoni  A  Maaaachuautu 

W.irceaterA  Naabus 

WUcoh'ln  Central 

CO  pref 


8?* 

iWk 


ito 

lOS 


107X 


110 

80H 
■  08M 
1I4»« 
lot) 

b0(a 
10lt4 
114 


f 


■4K 


48 
84J. 


'ioll 


PHILADELPHIA. 

STATE   AND  CITY  BONDS. 

Penna.  58,  new.  reg. .  H9A-ia// 


teen 

ISBH 

IM 

X  .. 
IAS 
86 

MM 


•« 


110 

lo» 


X.... 
B4t« 

6W 
184 
88 


108 
87 
I04H 

iiaj 


118 
100 
103H 


166 


I'.S 
108 

lie 

lOS 


118H 


6 

1»« 


88 


57 
78 

ISOit 

87)4 
63 


do    4a,reg.,  1H94-11IOI... 

do    48.  reg..  912 

<o    3H'.'eg..l*l' 

Pblla.,  68,  taxed,  re?.,  IS82  IW 
do  6i,  uiitaxC'l  reg.,  •jC-'SS 
do      48, various 

RAILROAD  STOCKa.l 

Allegheny  Valley_^ 

BuBalo  Pitts.  A  Western.... 

do  pref. 

Camden  A  Atlantic 

ao  do       pref 

Cuiawlssa 

do       pref 

do       new  pref 

Delaware  A  Bound  Brook.... 

Raat  Penasylvanla. 

Blmlra  A  WUIiamsport 

do  do         pref.. 

Bar.  P.  Mt.  Joy  A  Lancaster. 

UunUngdou  A  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

ilo  pref 

Little  Schuylkill 

liluchlll  

Neanuehonlng  Valley 

Norfolk  A  Wcatern.com 

,lo  do       pref.... 

North  Pennsylvania 

Pennsylvania 

Phllaile.lplila  A  Brie 

rhlla.  Uei-m.  A  Norrlstown 

rnna.  ^ew.owc&N.Y 

Pnlladelphla  A  Read  ng 

Philadelphia  A  TrentoD 

Phlla.wflmlng.  A  Baltimore 
PIttab.  Cln.  A  St.  Louts,  com. 
St.  Paul  A  Dttluth  K.K.  Com 
do  do     pref. 

Onlted  N.  J.  Companies 

West  Cheater  consol.  pref.. . . 

WestJersey 

West  Jersey  A  Atlantic  

CANAL  STOCKS. 

Lehigh  Navigation. 

Pennsylvania 

Bcbaylklll  NavlgaUon 

do  prof.. . 

RAILROAD  BOICDS. 

Allegheny  Val..'3-10a.l4M  . 
Jo  7B.B.  eit..  191( 
do   Inc.  78,  end..c.'*4. 

BelTldere  Uela.  lat  m.,lajj0t 
io  2dm.<s. '89. 

do  3d  m.  ts,  'ft. 

Camden  aAmi.c    t>.  uup.'vi  I08ts< 
do            (a,  conp.,  'JU  lOS 
do      mort.le. 'oJ Am 


143h 

60 
TO 
87 


^ 


B7M 
180 


SI 


133 


186 
26 


3im.jb  Atl.lslni  7s^..t« 


do 

10 


M  m.  »•,  18 

tons..  •  [I. 


M«.  J* 


lOij 


OiM 


.' 


Oaa.  A  Horilnai 
Oaiawlssalai,T.. 

do        chat.  -  [..,, 

I'o       aew7a.  .-^-i.r  a 'p  igo 

Chartlsr*  Val.,  1st  m.7a.(;..i«u. 
lioBnaetlnc  (a.  cp.  IWD-IVM.  ||g 

Delaware  m. .•*, rag. Ao>.,'ar 

Dal.  A  Bound  Br.,ial,1a,iSa>  ,.., 

Raat  Penn.  lat  mo^t.  7*.  "Wl 

Kaaton  a  Am^y.Sa,  IM) 

■I.A  W'maport,  lat  m.  ••,  1110  I  It 

do  5a,perp 

Harrlaburff  lat  mor*  4a, '81.     .... 
H.AB.  T.  1st  n.7s,goM.'«0.  .... 

1-0      eons.  m.M,  IM 

ItkaoaA  Athens  1st  ■  dlja.,**) .... 

lonetlon  1st  mort.  M,'n 

do      Id  mort.  Is.  Iluo 

Lehigh  Valley,  lat.«<,  reg..  'a-  ItSia 
do  lat.la  ep..|iNi>  I8M 

do  2<l  m.  7a,  reg.,  Iim. . :  ia*t4 
do     ooo.m.,<a,rg.,l«£l''.8l 
do  do      Sa,.  p.,l«.S  121 

Little  Schuylkill,  lat  m.l'.'t  lOIW 
M.  U.Pac,  lHm..la,  lOW  ..      New 
North.  Penn.  lat  m.ia,op.,'in.  107 
do         3dm.;s,cp.,  IW.  118 
do   gen.m.Ta.reg.,  110"  180 
do   gen.  m.  78, cp. ,19011. 
do    nebentur.ita. rer...  IO414 
Sorf'ktWe.t.,gen.m.,Ba  1  81  loiu 
Oil  Creek,  lat  is, conp..  IJi...  101)4 
Penna]rlv.,cen.m.  ts,  rg. ,11)1(1  liw 
do       gen.  m.  (s,cp..l9ii>  laSM 
do      eons.m.li,  r|.,  IIU)   118 
do     eons. m.aa.  cp..  lan. 
do  do      5  ,  reg.,  191, 

Pa.aN.Y.C.A  UK.7s,.a»a. 
do  190S  . 

Perklomen  Ist  m.taxoup.,'8, 
Phils,  a  Krle  M  ».  7s,cp.,'« 
do       coos.  mort.  M.  9IK 


63 

noH, 

■2»!4 


71)X 

1«>* 


80 
168 


9i!0 

po  do       Sa.'tao 

Pblla.  rJewt'nA  N.Y.,  lai,'8 
Phll.A  R.  Ist  tn . (a.ex.due  1910 

do  iA  m..  7B,  i-p,  "" 

do    cona.  m..7a,rK.,  19U 

do         do  cp.,ivll 

do    con!i.m.<-jt.lb<jl91l 

do    lmt).ra.,A,,g„  t-'.  IM' 

do   gen.  m.4    g..C.U0' 

do  In.  m.,7a.(oop.,  X96. 

do  d  :b.  coup.,  Ii98* 

ro    do    c  >ap.  off,  188S 

do  icrlp.  \»il      

do  conv.  7a,  R.  C,  INS- 

do  78.  coup.  off. '» 

Pbll.Wilm.Aaalt  .ia.Tr.cert> 
PttU.C1n.A8t.  L.  7a,  reg.,  IStK 
I       do  do      7a,  cp..  19"i> 

nusb.  'ntnsT.  A  B.,  7s.  cp..-** 
.K'cta.A  Danv.coni.lnt.Aa,l9  S 
ISbamokIn  V.A  PotUT.7a,  19U1 
Sunbury  A  Krle  lat  m. 7a,  17. 
Sunb.  Has.  A  W..1at  m.,9a.'H 

10  8dm.8a.  838.. 

8Tra.Oen.A  Corn'.  ,1>i,Ts.l«S 
•fexas  A  Pae.  lat  m.,is,g..lMi' 

do      RIO  O-.O  T..l<a) 

do      eons.  m. ,<*,(.. isuj 

do  lnc.AI.gr  , IS  19li 
Onion  A  TItuBv.  Ist  m.  >s,  'at. 
Onlted  N.J.  cons. m. SB, 'M 

Warren  A  F.  1st  m. 7s, '91 

OH  West  Chester  cons.  7s, '9i    .. 
188      WestJeraeytf,deb,,cuup..'t 
do         Ist  m.68,  cp..'9S. 

do         lBtm.7a,'9<< 

do  cona.  As,  1909  . . . 

W.  Jeraey  A  Ati .  Ht  m  9s,  cp. 
Weatem  Penn.  iiB.  «a,cp.'»'. 

do        ta  P.  B.,"** 

do      gen.m.7s.rp.,  1901 
OAHAl.  aoMIM. 
Cbes.  A  Del..  Ist  m.,<s,  1886 
Lehigh  Navlga.  m.,sa,  reg.,'Si 
do   mort.  RR.,  rg.,ir.... 
do   cons. m. 7s. rg., 191  ... 
do    Or'nw'd  Tr.'S,  rg.  "92 
Morris,  boat  loan,  reg.,  IMI.>. 
Pennsylvania  ts,cotir.,  :>I0.. 
Sctanylk.  Nav.lst  mMJ'g.,'97. 

do      M  m.  6s,  reg..  iW 

MI8CELLANEOCS  BONDS, 

Penn. Co., 6s.  reg -• 

do  do    rx»,reg..im 

do  do      CO  p.,  19^0 

Pbll.Ali.CoalAir'n  deu.:B.<i' 
do  deb.  7s.  cpt.ofi 

do  mort.,  78.  1392  4  .. 
BALTinOBB. 
Baltimore  «s,lS*4.auarierly    10e)«  . 

do    4a,;e84.J.*J..., 118     . 

do    6s,  18911, quarterly...  lli!4,118tt 
do    6s,park7l890,U.-M 
do     6s,  189S,M.A8...... 

do     6s,exempt,'13,M.AB 

do    As,  1900, 1)— J 

do    (s.iao-j.  J.A  J 

do    !)B,  1916,  new 

Norfolk  water, 8s 

KAILROAD  STOCKS.    Par. 

Ball.  A  Ohio 100 

CO         iBt  DTtt   

do       8d   pref 180 

do       Wash.  Branch.lUO' 

do      Parkersb'g  Br. .»' 

Northern  Central !f> 

Western  Maryland 5ii 

Central  Ohio  common SO 

PltUbu  g  AConneluvllle... 

ZAILaoAD    BlIHUa. 
Bait.  A  Ohio  is,  1888,A^. 
N.  W.  Va.  >d  m.iuar..3MAJ 
PltUb.A  CounelTsv.is,18.JAJ 
Northern  Central  is,  •»,  J  AJ 
do         is  •"' 


40 
48 
38 
60 

84 

138 


73    I 
18H, 

eo«! 

1;::: 

SSK 
16 


80 


88M 


laiM  188 
118  |.... 
.  Bci 
IW  .... 
106  .  .. 
100)^'  ... 


US 


Il__ 

I17X 
1«S>, 
:8SH 


9S 


78 
84% 
118H 


118 


110 
l!6t« 


lOttH 
110 


88)4 
100 


I  IS), 
lOU 


.07 


t)6 
86 


tar 


id* 


ia» 


ISA 


urn 


106)« 


iioM 


TO 


7h>* 
US 

i:» 


i» 


too 

i'm 


110 


107 


ji'sf 


107J, 


1  .w,    3W,  tfW.1 

GO  aa,  liOi),  A.AU. 

do    iS,gl<i.1iOO.J.AJ. 

Cen.  Ohio  ir\stm..'90ii.Ab. 

W.  Md.  ie.lst  'a.jM.T.,'«UMJ. 

do     1st  m.,  i8«,J.A  J.... 

do    3dm., guar.,  J.  A  J.... 

do    3d  n.,pref 

do  3dm.jir.by  w.Co.Ja) 

do   6s,  Id  m.,  guar.,  J. A  J 

Mar.  A  Cn.  is. '91,  F.  A  A  ... 

do       3d,  M.AN 

do       9a.Sd,J.AJ 

Union  RR.  1st.  guar.,  J.  A  J. 
do         ('  Bion endorsed 

Consolldatad  Oaa 

Do         bonda 


130 
130 
184 

ISO 

186 
186 


48 


IC8M 


108 


ISOM. 


MOs 


116 


1084( 

lis 


14 

;?* 
47  ' 


U8. 


I..  . 

I9A)4  187 
!»-*«,  »<» 
MM    84 

101      .  .. 


•  iB'dafaalt. 


t  Per  share. 
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Bailroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Janaary  1  to  latest  date  are  given  below.  The 
statement  Includes  the  gross  earnings  of  all  railroads  from 
■which  returns  can  be  obtained.  The  columns  under  the  head- 
ing "  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  th>;  second  column: 


Roads. 


Ala.Gt.Southcrii 
Atch.T()i).&  S.Fi' 
Bo8t.&N.Y.A.-l>. 
Buff.  Plltsb.&W. 
Bur.Ced.R.&No. 
Cairo  &  St.Louif 
Cent.Br.Uu.Pac. 
Central  Paciflc. 
Clies.-ip.  &  Oliio. 
Clilcago  &  Altou 
Chic.  Bur.  &  Q.. 
Chie.  &  E.ast.  111. 
Chic.&Gr.Trunli 
Cliic.  Mil&St.P. 
Chic.  &  Northw. 
Ch.8t.P.Min.&0. 
Chi".  &  W.Mich. 
Cin.Ind.St.L.&C. 
Cincinnati  South 
Clev.Akroui  Col 
Col.  Hock. V.&T. 
Denv.  &  Rio  Gr. 
DcsM.&Ft.  D.. 
Uet.  Lan.  &  No.. 
Dub.  <fe  Sioux  C. 

Eastern 

Europ.i&No.Ani 
Evausv.  &  T.  H. 
Flint  &  P.  Marq. 
Graud  Trunk.. . . 
Great  Western . , 
Gv.BayW.&St.P. 
Hanuibal&  St.  Jo 
Hous.E.&W.Te.'! 
Illinois  Ceu.{Ill.) 

Do  (Iowa) 
Ind.Blooui.,fe  W. 
Int.  &  Gt.  North. 
Iowa  Central . . . 
K.C.Ft.S.  &Gult 
K.  C.  Law.  &  So. 
Ii.  Erie  <&  West'u 

Lon^  Island 

L0UISV.&  Nasliv. 

Maine  Central. 

Mar.Hough.&  O. 

Mil.  L.Sh.&  West 

Miiiu.&  St.  Louis 

Mo.  K,in.  &  Tex.  4th  wk  Apr 

Missouri  Pacitic.  4th  wk  Apr 

Mobile  &  Ohio..  Ainil 

NasWv.Ch.&St.L  March  .... 
N.Y.&N.Engl'd  March  .... 
N.  Y.  Pa.  &  Ohio  March  .... 
Norfolk  <fe  West.  February.. 

Northern  Cent-.  March 

Northern  Pacific  IstwkMay 

Ohio  Central 4th  wk  Apr 

Ohio  Southern  .  April 

Oregon  R.&N.Co  AprU 

Pennsjlvaula  ..  March 

Peoria  Dec.<tEv.  3dwkApr. 

Philadelp.&Erie  March 

Phila.A  Reading  March 

Do    Coal  &  Ir.f March  .... 

Eiehm.&D,auv..!Mareh 

Eoeliest'r& Pitts  IstwkMay 
St.Jolinsb.&L.C.jMarch  .... 
St.  L.Alt.&T.H.4thwkApr 

Do     (brchs.)  4thwkApr 


Latest  Earnings  Beported. 


Week  or  Mo      1882. 


April  . 
April  . 
March 
March 
4th  wk  Apr 
3d  wk  Apr. 
4th  wk  Apr 

April 

April 

4th  wk  Apr 

March 

4th  wk  Apr 
Wk.Apr.29 
IstwkMay 
IstwkMay 
IstwkMay 

March 

April 

March 

IstwkMay 
IstwkMay 
IstwkMay 
3d  wk  Apr. 
4th  wk  Apr 
4thwkAi)r 
March  . 
March  . 
March  . 
April  . . . 
Wk.Apr.29 
Wk.Apr.28 
4th  wk  Apr 
4th  wk  Apr 

March 

April 

April 

April 

4thwkAin' 

April 

3d  wk  Apr. 
3d  \Yk  Apr 
4th  wk  Apr 
IstwkMay 
IstwkMay 

Mai  ch 

February. . 
IstwkMay 
4th  wk  Apr 


Bt.L.Iron  Mt.&S. 
Bt.L.&San  Fran. 
St.  Paul&DuL. 
St.  P.  Minn.&M. 
Scioto  Valley... 
South  Carolina. 
Texas*  Pacitic. 
Tol.  Del.  &  Burl. 
Union  Pacitic... 
Utah  Central . . . 
Viekib'ig&  Mer. 

Va.  Midland 

Wab.St.L.&  Pac. 

West  Jersey 

Wisconsin  Cent. 


4th  wk  Apr 
IstwkMay 

March 

IstwkMay 
4th  wk  Apr 

March 

4th  wk  Apr 
IstwkMay 

April 

March 

April 

February. . 
IstwkMay 
February. . 
April 


57,005 

100,000 

24,400 

61,544 

47,88- 

•6.270 

17,528 

052.000 

253,861 

129,166 

566.217 

31.832 

50,562 

339.000 

421,746 

84,018 

128.188 

204,269 

199.567 

9,245 

57,084 

135,930 

6,086 

39,085 

22,261 

255,890 

47,132 

63,096 

188,129 

217,690 

98,868 

7,815 

42,636 

18,215 

536,408 

138,195 

205,934 

75,644 

82,044 

26.864 

14,153 

34,681 

50,610 

221,87n 

17.5,255 

22.800 

14,510 

21,003 

135,470 

167,450 

145.272 

161.005 

256.673 

475,743 

149.659 

430,194 

127,060 

23,704 

29,040 

379,200 

,912.293 

18,257 

265,311 

,610,089 

977,631 

332,702 

5,219 

17.681 

31,941 

14,070 

172.794 

58.700 

63,.538 

150,000 

12,633 

128,878 

110,556 

18,'i24 

,462,004 

121,026 

30.716 

86,718 

283,501 

52,915 

158,538 


1881. 


58,259 

948,000 

23,066 

51,863 

56,066 

9,459 

19,138 

1,872,370 

227.342 

133,724 

1,418,149 

33,518 

35,524 

315,68:^ 

354,053 

77,806 

98,673 

183,710 

187,40'.' 

7,123 

24,971 

111,673 

7,653 

37,728 

24,175 

238,594 

41.505 

56,481 

163.«20 

215,296 

113,492 

8,919 

52,011 

12,180 

503,734 

158.759 

203.677 

55,031 

76,186 

32,168 

11,137 

31,103 

43,443 

1 83,000 

155,559 

14,035 

9,019 

18,492 

131,188 

159,916 

]63,.S.50 

207,710 

212.018 

504,476 

153,633 

452,906 

70,610 

12,272 

24.662 

379,205 

3,844,304 

15,896 

285,573 

1,600,568 

924,539 

313,899 

4,824 

13,179 

41,142 

18,960 

163.891 

52,700 

49,904 

82.000 

7,942 

134,192 

89,799 


1,766,894 


35,080 
77,534 

222,747 
46,545 

123,765 


Jan.  1  to  Latest  Date. 


1882. 


1881. 


253,197 

4.347.000 

67,765 

181,754 

880,864 

109,3i)2 

268,.529 

7,599,144 

857,105 

2,246,996 

4,682,351 

538,782 

6,256,606 

6,845,412 
1,514,729 
348,136 
817,813 
579,288 
158,280 


2,135,803 
118,599 
497,004 
376,933 
686,733 
118,805 


713,275 

3,411,563 

1,584,168 

118,940 

596,003 

51,791 

2,189,621 

597,913 

783,748 

868,934 

361.125 

.503.142 

272,078 

432,127 

586,179 

4,171,724 

449,992 

48,242 

288.547 

438,084 

1,711,080 

2,118.980 

617,510 

477,960 

686,088 

1,289,325 

318,231 

1.251.113 

1,457,860 

290,466 

113,382 

1,463,300 

10,592.361 

233,165 

764,284 

4,403,585 

2,804,606 

908,351 

92,923 

47,109 

395,377 

259,424 

2,184,482 

1.077,904 

183.329 

2,065,713 

148,936 

365,119 

1,258,883 

311,302 

8,409,787 

360,497 

160,743 


242.813 

3,151,000 

63,321 

142,.576 

625.490 

133,392 

279,927 

6,639,132 

802,752 

2,001,.543 

3,760,918 

498,282 

4.166",  182 
5,211,331 
1,007,046 
262,475 
728,684 
4.53,533 
139,964 


1,568.433 
90,159 
380,103 
293,227 
629,342 
103,831 


583,370 

3,473,119 

1,727,924 

102.196 

644,443 

27,786 

1,908,829 

467,233 

746,738 

799.518 

226,471 

425,356 

196,885 

394.988 

520,947 

3,603,905 

403,121 

29,020 

156,199 

236,081 

1,494,862 

1,835.637 

835.579 

576,719 

575,382 

1,334.090 

318,550 

1,521,719 

615,115 

167,028 

9.87,.5V3 

10,129,133 

151,526 

735,377 

4,256,127 

2,562,411 

831.863 

72.950 

35.566 

472.312 

268,009 

2,384,048 

970,718 

123,493 

1,242,317 

98,900 

372,240 

1,156,951 


5,342,203 
106,362 
617,6.53 


6,220,354 


3,998,360 

95.094 

402.024 


*  Traffic  cut  oft  Iroiii  Cairo  on  account  of  high  water. 

U.  S.  Siib-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  u<  this  citv,  as  well  as  the 
bilances  in  the  same,  tor  eich  aay'of  th«  past  week: 


Beeeipti. 

Payments. 

hatanees. 

Coin. 

Currency. 

May     6. 

8. 

9. 
"  10. 
"  11. 
"      12. 

$ 

984,241  05 

1,615,208  22 

1,247.537  31 

•2.438,841  22 

1,163,222  53 

•2,008.450  23 

S 
1,057,552  87 
1,726,673  09 

788,710  31 
1,141.379  50 
1,528,568  27 

919,929  63 

$ 
88,110,669  44 
88,1.58,967  55 
88,514,915  62 
89.578,116  32 
89,221,398  44 
90,211,578  21 

S 
3,809,062  09 
3.649,299  11 
3,752,173  01 
3,986,439  06 
3,977,811  20 
4,076,142  93 

Total.... 

9,457,500  50 

7,162,813  67 

•  Includes  $1,000,000  gold  coin  received  from  Philadelphia  Mint. 
Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Boverelgns $4  S5    »$4  89 

Napoleons 3  84    ®  3  87 

XX  Reichmarks.  4  74    ®  4  78 

X  Guilders 3  96    «  4  00 

Bpan'hDoubloon8.15  55    •al5  75 
Mex.  Doubloons..  15  55    ®15  65 
Fine  silver  bars  ..   1  KSa*    1  15'4 
Knc  gold  bars....       para^prem. 
l>liiS">  <&  la  dimes.  —  99°g3    par 


Sliver  Hs  and  i^s.  —  99%a    par. 

■Five  francs —  93    ■»  —  95 

Mexican  dollars,.  —  89I99  —  90 
Do  uncoinmerc'l.  —  88    •*  —  w9 

English  silver 4  75    ®  4  83 

Prus.  silv.  thalers.  —  68    a  —  70 
U.  8.  trade  dollars       9914a  —  995s 
U.  S.  silver  dollars  —  99  %  a    par 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  endins-  at  the  commencement  of  business  on  May  6. 


BanJa. 


New  York 

Manhattan  Go... 

Merchants 

Mechanics'.  

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch 
Gullalin  Nation'! 
Butchers'&D-nv. 
Mechanics'  A  Tr 
Qreenwich. 
Leather  Mun'f'rs 
Seventli  Ward... 
atateof  N.  Yorli. 
American  Exch  . 

Commerce 

Broadway 

Mercantile 

PaciUo 

Republic 

Cbathara 

People's 

North  America. . 

Hanover 

IrviDK 

Metropolitan .. 

Citizens* 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr. 

Park  

Wall  St.  Nation'l 

North  River 

Bast  River 

Fourth  National 

Central  Nat 

Second  Nation'l 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  y.  Nat.  Exch.. 
Bowery  National 
N.  Yorls County., 
(jerm'n  Americ'n 
Chase  National.. 
Fifth  Avenue... 
Qerman  Exch.  .. 

Germunia 

U.S.  Nat 

Lincoln  Nat, 


Averaije  amount  of 


Total.. 


Capital. 


t 

2.000,000 

8.050,000 

2.000,000 

1.000,000 

1.200,000 

3,000,00<J 

1,000.000 

1,000.000 

1,000.000 

600.000 

300.000 

1,000.000 

1,000,000 

300,000 

200,000 

200,000 

600,000 

300,000 

800,000 

6,000.000 

5,000,000 

1.000.000 

1,000,000 

422,700 

1,500,000 

450.000 

200,000 

700,000 

1,000.000 

500.000 

3,000.000 

600,000 

LOOO.OOO 

500,000 

500,000 

500,000 

1,000,000 

l.OOO.OuO 

300.000 

400.000 

1,800.000 

2.000.000 

■  500,000 

240,000 

250,000 

3,200.000 

2.000.000 

300,000 

760.000 

500.000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100,000 

200,000 

200,000 

600,000 


Loans  andi 
discounts. 


10.187.000 
7.531.000 
6.6.3.700 
8.181.1  00 
4.571.000 
8.602.600 
3,320.000 
6.114.000 
2.7113,300 
1.580.400 

13.487,100 
3.t)4a.000 
4.;74,300 
1.73«,500 
1.0  5.000 
1.004.000 
3.104,800 
U75  1I0O 
3,620.700 

U.,SSU,(W 

14,931.700 
5,717.100 
0,394.600 
2.'  57,100 
5.343.60c 
3.247.300 
1.370.901 
2.3B5.60C 
8.212.700 
3.237.400 

I3.B22.uoo 
1,»86.30C 
2,620.  IOC 
2.995,500 
2,'277.800 
3,371.000 
4,650,40C 
5.864.1011 
1.044.SOO 
3.227.000 

19,990,600 

16,087.71X1 
1.344,300 
1.160,100 
1.0-;  1.600 

17,07S,90C 
7.£  20.000 
3.370.»00 
8.8*i.Ooc 

:4, 143,000 
4.Slia,2o0 
1,635.600 
1,,S2.).200 
1.776.900 
2.515.600 
1.711, 30C. 
2.02J.»00 
1.534.500 
1.528,000 
4.55S,30O 
864.9i;0 


S-ptcU. 


t 

2.162.000 

1. 969.000 

1,U02.30U 

1.762.000 

1.281.500 

l,362.K0O 

925.000 

4.814,600 

2rt4.60t; 

621,800 

3.974.300 

604.900 

5S2,500 

420.900 

164.000 

21. .^00 

5aO,7,10 

213,200 

701,500 

2.S3i.O00 

2.245.400 

905.400 

1.164,400 

582.100 

448.500 

774,500 

171,100 

247,00 ' 

1.116,100 

028,300 

2,901.000 

5%14.4U0 

259,400 

491,200 

8S9.000 

617,000 

315,600 

1.377,600 

22,100 

914,000 

5,741.000 

4,IBa.S00 

343.700 

S0.3JC 

133.80( 

3.201,800 

1,331,000 

884.000 

1.021  61JO 

3.056.300 

913,300 

210,800 

231.000 

29.800 

333.900 

1,225.7,10 

430.70C 

■     56.000 

39.800 

704.700 

127.200 


Le^jal 

Tenders. 


Aef  depVs 

other 
than  U.  S. 


* 

350.000 
203.000 
985  900 
«3 1.000 
1  ■.0,700 
555,700 

41.000 
368.000 

7..300 
147,800 
3'JO,400 
29S.900 
20S.700 

68.000 

90.000 
179,400 
212,200 

61, -,00 
154.900 
1,293.000 
111. SOU 
161.500 
441,900 
346,800 
336.;00 
275,500 

89.200 
144.000 
888.000 
272.600 
483.000 
244,500 
15S,800 
128.000 
lOl.SOCi 
225.000 
191.000 
208.800 
3t(4,3U0 
147.000 
221,600 
1,097,800 

57,80i. 
244.300 
105,800 
959.400 
1,067.000 
340.000 
5i>9.700 
365.300 
717.8i)fl 
120.000 
194.000 
513.10(' 

71.5-0 
214.100 
135.U00 
IS'l.OOO 
131.000 

50.200 
101,100 


» 

0.807.000 
8.980.000 
6, 1 13,300 
7.897.000 
4.061,900 
6,3:2.60l 
3,-208.(iO0 
b.720.8il0 
1.431,9110 
1.503.400 

14,522,000 
3.147,400 
2,88 -(.OOO 
1.707.800 
;.07u.000 
1,'  02,500 
2..  8i.300 
9-*»,600 
3,377,500 

10.232.W0 
8,640.300 
4,489.000 
6.254.000 
2.737,000 
2.974,400 
3.866,900 
1.024.600 
2.217,800 
8.073,9011 
3.178.000 

11.2:0,000 
2.105.800 
2.438,200 
2,495,600 
1,754,40C 
3,325,00lj 
3,5la.6J0 
6.123.700 
1,941.400 
3,896,000 

21,548,600 

19.734.40C 

l,3!6,0l)f 

1,219.800 

«94,900 

16,292.200 
«,22o.000 
4.086.000 
6,852.91)0 

15.242.000 
a  182.81)0 
1.269.900 
1,619,100 
2,075,41)0 
2.215.1OO 
5  320.800 
2,1700  0 
1,894.0  lO 
1.642,91)1 
4,515.800 
835.0(0 


Circvla. 
tion. 


* 

tus.oos 


860,000 


1,100 
267.000 


800,000 


731.700 
7->',B0O 
244,800 
113.000 
2,60« 
474.400 
29,^00 
45.000 

93j"l'c6 
896.100 
797,900 

l,ll'9,400 
15.000 
MOO 

763.206 

434,000 

2,250,000 

288,000 

3,900 

447.400 

444  COO 

450.000 

4.600 

666,700 

45,006 

1.090,200 

l^.noo 


223,000 
795  HOO 
387,0'XI 

695.066 
432.G')0 

86ii,866 
226.000 
180,000 

iim 


..  61.168,700  315.235.600  08.741.100  19.579.000  302,679.000  13.781,600 


•  To  be  increased  to  Sl.OOO.OjO. 
The  de'riations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  f  4.246.500  |  Net  deposits Inc.  ¥5,428,200 

Specie Dec.       211,«00  1  Circulation Ueo.       160.900 

Lisffal  tenders inc.       360.800  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


18^. 

Apr.  15. 

■•      22. 

"      2SI. 
May    6. 


Loans. 
t 

..312,848,200 

..  809,688,400 
..310,989.100 
.  .3:5.'236,600 


Specie. 
» 
61.2i5,e00 
64.136,000 
63,989,1.00 
65.741.100 


L.  Tenders. 
$ 

16,568.900 
18,-'5^.4;o 
19,218.400 
10,579.000 


Deposits.    Circulation.  Ag<j.  Clear, 


29I,;^53,400 
293,361.400 
297,25",t00 
302.879.000 


*  i 

20.007.000  1052.860.824 
]9.366.'<00  9Mi.N73,2ll 
18,942.500  S.i7,49S,7)9 
13.761.600    879,050,119 


70,Sa.B8(l 
71,479.«8» 
71.811.007 
95.227,691 


A.<n.f3l»m 

8l,I"5,7ai 
39,57!).14l) 


— The  following  are  quoted  at  33  New 


Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans.  Specie.     L.  Tenders.    Deposits.*  Circulation.  Ago.  Clear 

1881.  *  «  «  $  »  » 

Apr.  17..    147.118.300      5.130.700     3.779.500      80,850,700  31.2S.),500 

"     21..    145.72  .000      6.614,500      3,702.700      86,625.600  31,170.200 

May     1  .    115,016.300      5.683.100      3.796.400      87.353,100  31.02-1.800 

J^ 8..    115.883.400      6,005.SOO      3.867.000      »0,.i38,50O  31,147,800 

•  Including  the  item  "  due  10  other  banks." 

Philadelphia  Jtauks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loans.  L.  Tenders.  Deposits.  Circulation. 

1881.                               *                       *                       *  t 

Apr.  17 71.706,431  17.933.817  66.7l52.93fl  10.170.980 

•     21 74.911.616  17.893.825  66.564.184  9,»a.375 

May    X 75.081,282  1,S.274.76S  66,779,»07  9,994,507        50,240,322 

8 7iJ.192.»05  18.330.285  68,774.253  9,»9J.608       6o,540,l»8 

Unlisted  Securities. 

Street: 

Bid. 
Am.  Cable  Constr.  Co.  ♦31 13 

Am.  Railway  Imp.  Co.  * 

Atl.&  P.jlks.,30p.c.pdl04ia 
Bost.  H.  &  E. .  new  st'k      I H 

Do  old 1 

Buff.N.Y.&Phila.  subs.  *13 
Chic.  Col.  D.  &  C.  stck  75 
Do        prcf.  stck    25 
Continental  Constr.Co.   59I3 
Central  Railway  Con- 

stnnt'n  Co.iD.  L.W,)  105 
Dfci-.  A;R  G..W,  sub.ex.  94 

Do    stock 2715 

Do    bouda 79% 

Den.&  R.G.  unl'd  eons.  10  4 
Edison  Electric  L.  Co. 550 
Hud.  Riv.  Contract  Co.   91 

Internat.  Imp.  Co 64 

lnd.B.  &W.,Eas.  D.lst  99 
Do     income  bonds  55 
Ind.  Dec.  &  Sp.  com . . .      6 13 
Do     u.is..6s,luud.xl00-1i 
Mld.RR.  of  N.J.  stock.   15 

Do       A  bonds III3 

Do       B   bonds 6ia 

Mex.  Nat.  bouds xol  I3 

Do      stock 14 

Mo.Kan.ftTex.  K.mort.   80 
.Mutual  Un'u  Tel.  bds     76 
Do  stock..   22 

N.  Y.  W.  Shore  &  BuflT. 

sub..  30  percent 75 

N.  Y.  Ch.  &  St.  L.  i>ref 

Do  com 

Do  Ist,  ex  J'd,'82,op  83 


Asked. 

35 

125 

105  »a 

2 

IH 
20 
S5 
35 
60 

110 

9514 

29 

60 
104  ii 
700 

96 

70 
IO2I2 

63 

102  ii 
25 
13 
8 
55 
15 
83 
77 
23 13 

85 


89 


Bid. 

North  River  Const.  Co.  88 

N.  J.  Southern II4 

Oregou  Iiiip.  Co.lstex.  89 

Do       stock 70's 

OreK.  Sh.L.subs.40  p.c.ll2:?4 

Do    subs.    $10,000 

bl'k3ex-bd3..102 

Do    stock 2713 

OhioCent.  Riv.D.  Ists.  61 

Do     River  incomes.   20 

Pens.  &  Atlantic  stock.  30 

Do  bds..   84 

Pulliuau's  P.Car  rights.     5 

Ric.&Al.&O.Cen.  subs. 

70  per  ceut  paid 85 

Do  6X  bds.  6  stck  6 
Rich.  &  Dan.  deb.subs.123 
SelmaRome&D.stock 

Do       1st  Mst'mp     3 

Do       2d  M. stamp.     2?9 

Do       clean 

Do       incomes H 

St.  Jo.  &  Paciflc  1st  M.  60 

Do        2dmort 20 

St.  Jo.  &  West,  stock 

Tex.St.L.RR.8b.,50  pd,  86 
Tex.  &C0I.  Imp.,30  pd  81 
Tol.  Cm.  &  St.  L.  Ists.   67is 

Do    income  boudi  14 

Do  stock I2I1 

U.  8.  Electric  Light  Co.lOO 
Vlcksb.  Mer'u  com.st'k     7 

•Preiaiiin. 


Asked. 

91 

li^ 

el's 

72% 

II4I4 

105 
32I3 
63 
211^ 


S 
129 

4i« 
31* 


90 

6S 

is" 
1514 
120 
9 
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Jnucstmcnts 


HTATE,  CITt  AND  CORPORATION  FINANCES. 


Tha  lHVRim)lui'  HuppuBMB.Tr  eonlain*  a  eompUtt  exhibit  of  tht 
Funded  litbt  of  iitattt  and  CUiei  and  of  tht  Stoelu  and  Bondi 
Of  lUilroad*  and  othmr  Compani**.  It  i*  publithed  on  tht  Uul 
Saturdity  of  evtry  othtr  month— vin.,  Ftbrwirg,  AprU,  June, 
Avffutt,  Oetobtr  and  Dtetn^Mr,  aarf  m  farnithtd  itithout  tcetra 
ihargt  to  all  rtgular  ni&wri6«r«  of  (A<  Chbumiclb.  SingU  eopUi 
■r«  «oM  at  93  p*r  copy. 

ANNUAL    REPORTS. 

Chrsapeake  k  Ohio  Railway. 

(For  thejlftten  inont/m  ending  D»ii.  31,  1881.) 

The  annaai  report  jast  isHaed  states  that  the  board  of  direc- 
tors havioff  cliaaged  the  date  of  the  annaai  meetiafr,  and  having 
made  the  niscal  year  of  the  compiny  correspond  with  the  calen- 
dar year,  the  present  report  covers  a  period  of  fifteen  months ; 
that  i*,  from  Sept.  30, 1889,  to  Dec.  31,  1881. 

"  During  this  period  the  extension  of  the  main  line  of  jronr 
road  to  the  deep  waters  of  the  Chesapeake  Bay  at  the  Newport 
Ifews  teiminus,  and  a  connection  with  the  Southwestern  srstem 
of  railroads  by  means  of  the  Klizabethtown  Lexington  &  Big 
Sandy,  have  been  made — two  events  which  will  have  very 
important  bearings  npon  the  fatnre  operations  of  this  com- 
pany."   •    »    • 

"In  December  last  the  Elizabethtown  Lexington  &  Big  Sandy 
Railroad  was  turned  over  by  the  contractors,  and  an  arrange- 
ment made  to  operate  it  as  a  division  of  the  Cliesapeake  &  Ohio 
Bailway — an  arrangement  which  secures  economy  m  the  opera- 
tion of  the  joint  line,  while  it  devolves  no  pecuniary  burden 
upon  this  company,  the  lessor  receiving  as  rental 
the  net  earnings  of  that  road.  The  line  from 
Ashland  to  Mt.  Sterling  was  opened  late  last  autumn, 
bat  ia  consequence  of  the  unfavorable  season,  no  through 
bosiDeas  of  any  magnitude  was  done  over  it  before  the  close  of 
the  year.  Since  then  arrangements  have  been  completed  whereby 
through  cars  are  run  between  Huntington  and  Cincinnati,  via 
Lexington,  over  the  Kentucky  Central  Uailroad  ;  and  also  for 
ronning  through  trains  to  Louisville  and  the  Southwtst  over 
the  Louisville  Cincinnati  &  Lexington  Railroad."    »    *    » 

'•  On  the  subject  of  western  connections  it  may  be  remarked 
that  from  Louisville  southwe-ftwardly  to  Memphis,  the  Chesa- 
peake <  hio  &  Southwestern  Railroad  Companv  will  operate  a  line 
of  nearly  400  miles  in  length,  which,  during  the  coming  summer, 
vrill  be  changed  to  the  standard  gauge,  and  which  will  be 
■worked  in  harmony  with,  and  as  tributary  to,  the  road  of  your 
company,  so  as  tj  make  an  unbroken  line  of  uniform  gauge 
from  the  MiKsissippi  River  at  Memphis  to  your  eastern  sea- 
board terminus  on  the  Atlantic.  Some  minor  ctianeres  are  also 
contemplated  which  will  improve  and  shorten  the  Tine  so  as  to 
make  it,  in  all  respects,  as  direct  to  and  from  Memphis  or 
Cairo  as  any  of  the  other  lines.  The  extension  of  the  Ken- 
tucky Central  Railroad  southward  from  Paris  to  an  interstc- 
tion  with  the  line  building  northward  from  Knoxville,  at  Living- 
ston, Ky.,  will  afford  a  direct  route  to  and  from  East  Tennessee, 
and  will  shorten  materially  tlie  through  route  to  and  from 
Cincinnati  by  way  of  the  E.  L.  &  B.  S.  Railroad."    *    •    • 

"  The  local  traffic  of  the  road  continues  to  improve.  The 
coal  tonnage  for  the  fifteen  months  amounted  to  716,464  tens ; 
being  an  increase  of  143,272  tons  over  the  previous  fifteen 
months.  The  increase  would  have  been  greater  but  for  un- 
usual interruptions  from  strikes  of  miners,  scarcity  of  vessels, 
low  water  and  ice,  and  other  causes  ;  some  of  which  can  never 
trouble  us  hereafter."    •    •    * 

"  Although  the  mileage  operated  at  the  close  of  the  period 
was  nominally  larger  than  that  included  in  my  last  report,  yet 
these  revenues  have  been  derived  from  virtually  the  same  road; 
as  the  new  portions  of  the  road  had  scarcely  come  into  regular 
nse,  while  tue  current  expenses  were  perhaps  greater  than  the 
normal  ratio."    •    •    * 

"  It  is  proposed,  in  order  to  provide  additional  equipment 
which  will  be  needed  for  the  expected  through  business,  and  for 
the  increasing  local  traffic,  to  organize  a  Car  Trust,  under  which 
arrangements  can  be  made  for  the  purchase  of  engines  and 
cars  as  may  be  required,  to  be  paid  for  by  instalmenta  covering 
a  period  of  ten  years."    •    *    • 

The  following  table  shows  the  operating  results  for  the  period 
of  fifteen  months  ending  Dec.  31: 

■AR.'dNUS  FOB  FIFTEEN  MONTHS  ESDIKQ  DEC.  31,  18»0  AJID  1881. 

Freixbt 

Paasenger 

Mail»..:. 

ExprPM , 

Mlscellaneoas 

ToUl $3,181,870       $3,373,96^       «1D1.007 

OPBKATINO  EXPKilSES  FOBFIFTEEN  MO'S  BMDIMO  DEC.  31,  1980  AND  1881. 

1830.  1881. 

Coudnctin/t  transportation $1,032,467  $1,161,717 

HalDtsoaiioe of  war  dt biUIdliiKa.       839.8U2  8'2,5T0 

Uatntauuuce  of  rolIiDg  atbok 4&tt,16l  501,770 

Oencral  cxpensef 158,061  207,371 


1880. 

..$2,571,863 

..      504,Si94 

4.-i,ft(i8 

37,950 

24,253 


1881. 

$2,658,360 

599.931 

46,00  ■» 

38.982 

3'2.083 


Inereaw. 

$86,497 

95.036 

100 

1.032 

8,431 


Inerate, 

$129.2.'>0 

3'.i,768 

45.608 

49,309 


$2,486,492       $2,743,430       $256,937 

Ncteamlngs $698,378  $632,538 

Operating  expenses  for  fifteen  months  ending  Dec.  31,  1831. 
were  &1'26  per  cent  of  the  gross  earnings,  which  percentage  is 


dlstribated  as  followi :  For  oondactlng  transportation,  34*40 
per  cent ;  maintenance  of  way  and  bnildings,  2^-bS  per  cent  ( 
maintenance  of  rJlinir  stock,  14'87  per  cent  i  gen.-ral  «xpen«e«, 
6'14  per  cent.  If  we  dndnct  the  co«t  of  extfaordinary  repaini 
charged  to  maintenance  of  way  and  balldings  ( f 330,834 1  and 
maintenance  of  rolling  stock  {♦103,824>->424,609,  the  net  e»m- 
ioga  over  operating  expeOMS  proper  wonid  be  $1,057,197,  and 
the  percentage  of  the  groea  eamingB  of  the  coat  of  operatlog 
would  be  SS'BS  per  cent. 

Chleafo  A  West  Michigan. 
(For  the  year  emllny  Vecemher  81,  1881.) 

The  first  annual  report  of  thia  consolidated  company  has  joat 
been  issued.  It  covers  the  combined  bosinem  of  the  Chicago 
West  Michigan,  the  Orand  Rapids  Newaygo  &  Lake  9hor» 
and  the  Orand  Haven  railroad  companiea,  from  January  1  to 
8eptember30,  1881  (nine  monthit),  and  thebusiuMM  of  the  new 
consolidated  Chicago  &  West  Michigan  Railway  Company  (com- 
prising the  above  companiea)  from  October  1  to  December  81, 
1881  (rliree  months),  and  the  camparisom  are  made  with  the 
combined  busine-ss  nt  the  several  roads  for  1880. 

The  location  and  length  of  road  operated  at  the  end  of  the 
year  1881  was  as  follows  : 

Owned.— New  BufTjlo  to  Pontwuler,  170-C9  miles :  Rnlland  to  Allegao- 
23;  Hollnml  to  Wlilte  Cloud.  70 :  Frultport  to  Miukei^n,  10 ;  Klrkjnas- 
tlon  to  Pirkiind'H  Jiiu(aion.3'05;  HuskpEon  t4i  Blufftou.  4'u7 :  Bift  Rairidii 
Juiictiou  to  lili;  KaiiiiU.  5102;  WoodvlltotoMaikexou  Kiyer.  17;  Mews 
to  llnrt.  .'i'113  ;  total  roiul  owned, 353  6-10  inllea.  CRASKD.-Wit«  River 
Rallioiid— White  Kivurjunctlou  to  Crooked  Lake,  13  miles.  Total  road 
operuled,  .'iti6  6-10  uiiles. 

"  The  grading  on  the  Indiana  &  Michigan  Railway,  being  the 
southern  extension  alluded  to  in  the  last  report  of  the  directors 
of  the  old  company,  is  completed  from  New  Buffalo,  Mich., 
through  to  Laporte,  Ind.,  a  distance  of  fifteen  miles,  and  the 
track  IS  being  laid  and  ballasted,  and  it  is  now  hoped  that  trains 
will  be  running  through  to  Laporte  by  May  15.  Several  pre- 
liminary surveys  have  been  made  between  Laporte  and  La 
Crosse,  a  distance  of  twenty-two  miles,  and  the  proposed  ter- 
minus of  the  southern  extension.  The  right  of  way  is  being 
worked  up,  and  the  grading  between  these  points  will  l>e  com- 
menced at  once,  and  it  is  presumed  that  trains  will  be  running 
to  La  Crosse  not  later  than  August  15. 

"  The  stock  of  the  consolidated  company  shows  an  increase 
ove-  that  of  the  Chicago  &  West  Michigan  Railroad  Company 
of  $645,800,  which  was  issued  for  consolidation  purposes  ;  of 
which  1582,760  is  held  in  trust  for  the  benefit  of  this  company, 
and  the  balance  ($63,040)  will  be  issued  and  held  It  the  same 
way,  when  the  outstanding  stock  of  the  old  companies  ia 
presented  for  exchange." 

COMPARATIVE  STATEMENT  OF  EARNINGS  AND  EXPENSES. 
Earnings—  1880.  1881.  Increase.  Dtereate. 

Pa8«eiig«r $335,074  $401,427  $66.3)3     $ 

FrelKht 709,018  877.936         168.918        

Mail,  e.\pre8a,  etc 48,14o  43,638  2,432 


Total $1,092,2S3        $1,325,052       $232,818 


ETjientes— 
Maiuteuaiicc  expenseif..     $214,628 
Moveiueiit  exii«u8C8 347.817 


Statiou  expenses 


64.020 


oiauuu  expenses O'l.o.fu 

Qeneral  expenses 96,395 

Total $752,861 

Xetearuiuga $339,372 


$134,525  $209,896 

399,977  32.110 

81,935  17.913 

118,541  22,143 


$302,118 


$1,034,98) 
$270,072 


$69,300 


BALANCE 
DH. 

Constmctlon $8, 

Equipment 

Cash 

Bills  recivable 

Chic  &  West  Micbi<nm 

KK.  Co.  stock  scrip.. 
White  River  KR.  Co. 

stock 

Union  Trust  Co.,  N.Y. 
C.  Merrlam.  trustee. . . 

Materinl  on  hand 

Bal.  of  open  accounts. 


SHEET  DECEHBEB  31,    1831. 


,037,443 

763.499 

15,8-22 

415,^06 

198 

0,000 
24,212 

616.360 
64.086 

309,181 


Total $10,242,099 


Capital  stock  Issued 
and  lo  he  Issued 

Bonded  debt 

Accrued  Itoud  coupon 
Id tei-eat  to  date 

Bond  coupons  unpaid . 

Capital  stock  tractlous 

Unpaid  vouchers 

luoome  acaount 


1,796.800 
1,087,500 

44.335 

1,232 

33 

157,517 

151,641 


Total. 


$10,242.09» 


Central  Iowa  RaHway  Company. 

{For  the  year  ending  December  31, 1881.) 
The  President,  Mr.  Isaac  M.  Cate,  makes  a  very  brief  report 
in  the  form  of  a  circular,  which  supplies  the  following  infor- 
mation : 
The  earnings  of  the  road  have  been — 

Earnings-  1881.  1880. 

From  passengers $218,292  $212,591 

FromficiKht 723.909  896,895 

From  express 7.328  7.961 

Fronimail 13,499  14,215 

From  rentals 17.1i»8  11.885 

Frommisctllaneous 21.148  18,866 

Total $1,001,366  $962,076 

Expenses — 

OporatlUK and  taxes $3767.19  $463,807 

Renewalf,  leas  old  Iron  sold  or  ou  hand  for  sale     127,63 1  133,469 

BaUast.... 7.3.'.0  23,S0O 

T,.tal $711,741  $620,778 

Net  earnings $289,625  $341,298 

"Cost  of  operating,  as  above,  together  with  f60,403  for  snow 
shoveling  and  freshet  repairs  in  1881  wa-*  7107  per  cent  of 
gross  earnings.  Ttie  earning:*  of  March,  ItSO,  alone  were  more 
than  the  earnings  of  both  February  and  March,  1881,  and  the 
difference  between  the  earnings  of  these  corresponding  montlis 
in  the  two  years,  a  reduction  of  ^60,559  in  1881,  was  not  com- 
pensated by  any  reduction  of  expense,  bat  on  the  contrary  (tt^ 
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costof  operation  was  enhanced  daring  these  two  months."  *  * 
"In  1881  the  snow  blockade,  while  suspending  operations  both 
on  the  Centra',  and  other  lines  to  the  north  of  it,  prevented  the 
considerable  earnings  from  the  transportation  of  coal  ordinarily 
expected  in  the  months  of  February  and  March."  *  *  *  "The 
sums  for  additions  and  improvements  appearing  in  the  trial 
balance,  aggregating  $85,227,  were  expenditures  demanded  by 
the  growing  requirements  of  the  company."    *    *    * 

"  JIarshalltown  has  become  a  large  distributing  point.  To 
illustrate  its  importance  it  may  be  suffloieLt  to  say  that  7,859 
cars  of  coal  were  delivered  from  that  station  to  the  North- 
western Railway  in  1881  " 

Nothing  is  said  of  the  new  lines  in  progress,  nor  of  the 
financial  provisions  made  for  their  construction.  No  general 
balance  sheet  is  given. 

West  Jersey  Railroad. 

(For  the  year  ending  Dec.  31, 1881.) 
The  income  account  for  the  year  is  stated  as  follows  : 


Earnings.  Expenses.  Per  cent. 

■West  Jersey  Railroad $»ijl,4.41  $438,974  5'k^^loo 

Swedesboro  KaiUoad 20.3,ia  13,546  66e2ioo 

SHleiu  Railroad 31,189  25,M06  836,oo 

WeBtJersey&  Atlantic...   135,561  82,527  608»,(,o 

$988,525       $560:953       567Bi(,o 

Net  earnings  from  operating 

Deduct  net  earnings  of  the  West  Jersey  &  Atlantic  Railroad 


Kel. 

■*362.4U6 

6,787 

5,2'i3 

53,034 


$427,572 
53,034 


$374,537 


To  which  add : 
Interest  rec'd  on  W.  J.  &  A.  cer'tsof  indebtedness.     $1,744 

Intereston  deposits 1,330 

3,074 

Balance  net  income $377,612 

From  which  deduct  the  following  : 

Interest  paid  on  bonds $175,726 

Interest  paid  on  Salem  Railroad  Company  bonds. .       6,000 
Dividend  paid  on  Salem  Railroad  Company  stock.       6,633 

Organization  fund 500 

Interest  paid  on  Swedesboro  Railroad  Co.  toonds..     14,000 
Dividend  paid  on  Swedesboro  Railroad  Co.  stock..       5,601 

Organization  fund 300 

203,760 

Balance  after  deducting  all  fixed  (barges,  &o $163,852 

Out  of  wbicb  a  dividend  of  four  per  cent  was  paid 54,390 

Balance,  to  bo  transferred  to  credit   of  profit   and  loss 
account  for  year  1881 $114,462 

PROFIT  AND  LOSS  ACCOCNT. 

Bsklancetocredlt  of  this  accouut  December  31,  1880 $153,712 

Net  balance  from  operation  of  road,  1881 $114,462 

Received  premium  on  consolidated  bonds  sold 9,063 

Received  lialance  from  Stockton  Hotel 682 

124,208 

$277,920 

From  which  deduct : 

Amount  paid  for  May's  Landing  accident $41 ,974 

Amount  i)aid  for  Hie  damages  previous  to  1881...      14,702 

Amount  paid  for  Stockton  Hotel  Annex 19,189 

Amount  paid  for  Salem  Railroad  extension 21,570 

Amount  paidfoi-  improvements 34,901 

132,338 

Balance  to  credit  of  profit  and  loss  December  31, 1881..       $145,582 

The  general  remarks  state  that  "the  damages  caused  by  the 
unfortunate  accident  occurring  on  the  West  Jersey  &  Atlantic 
Railroad  in  August,  1880,  at  May's  Landing,  have  been  fully 
settled,  and  the  proportion  of  the  same  as.sumed  by  this  com- 
pany (!t'41,974)  has  been  debited  to  profit  and  loss  account.  The 
terminus  of  the  Salem  Railroad  having  been  moved,  the  amount 
expended  on  it  (|21,570)  has  been  charged  oft  in  the  income  of 
this  year.  The  tost  of  theannex  building  to  the  Stockton  Hotel, 
with  its  furniture  and  equipment,  was  $19,189.  This  amount 
has  also  been  charged  off  in  profit  and  loss  account. 

"The  claims  for  fire  damages  alouff  the  line  of  the  road  have 
been  settled  for  $14,702,  which  has  been  charged  off  in  profit 
and  loss  Account.  After  charging  off  the  various  sums  above 
mentioned,  aggregating  $132,338,  there  is  a  balance  to  credit  of 
surplus  earnings  of  your  company  of  $145,582." 

The  following  statement  shows  the  receipts  and  expenses  of 
each  year,  and  percentage  of  cost  of  operating  the  road  from 
1876  to  1882: 

,  „-,„  Receipts.  Expenses.  Cost  of  operating  road. 

}gIS $731,011  $463,374  63ijo  per  cent  of  earnings 

18/7 o95,025  391,430  658io  "  " 

1878 541,678  338,693  62B,o 

1879 583,723  332,365  569io 

•1880 756,606  483,128  638,o 

*18S1 088,525  £60,9:,3  567;o 

•Includes  West  Jersey  &  Atlantic  Railroad. 


of  the  moves  in  the  formation  of  the  new  project  to  make  the 
Central  Iowa  a  Chicago  road.  Since  then  the  same  road, 
together  with  the  Grinnell  &  State  Centre  Road,  has  been  sold' 
to  the  Central  Iowa  for  $27,000  per  mile  ($12,000  in  6  per  cent 
bonds  and  $15,000  in  stock).  The  conveyance  is  placed  on  record, 
accompanied  with  a  mortgage  to  the  Central  Trust  Company  of 
New  York  covering  these  and  other  branches  to  the  amount  of 
$1,200,000. 

Central  Tlailrond  of  Georgia.— A  correspondent  of  the  Sa- 
vannah News  makes  an  analysis  of  the  finances  of  this  com- 
pany for  the  purpose  of  showing  how  good  are  its  prospects. 
The  following  estimate  is  made  of  the  income  for  the  year 
ending  August  31,  1882: 

to  March  1, 188:2,  a» 

$2,570,000 
704,753 

$3. 274,75a 


GENERAL  INVESTMENT   NEWS. 

American  Cable.— As  to  the  American  Cable  subscriptions, 
t  is  sta'ed  that  most  of  the  holders  have  given  their  consent  to 
the  acceptance  of  the  la.st  proposition  made  by  the  Western 
Union  Telegraph  Company.  This  proposition  was  that  140 
shares  of  new  stock,  with  5  per  cent  guaranteed,  should  be 
issued  for  each  $7,000  paid  in  on  the  cable  subscriptions.  This 
IS  the  most  favorable  offer  that  has  been  made  to  the  cable  sub- 
scribers, and  if  the  guaranteed  stock  should  sell  at  85,  the  140 
shares  would  be  worth  $11,900,  against  the  $7,000  cash  paid. 

Ceiitral  of  Iowa. — A  short  time  ago  it  was  announced  that 
the  Grinnell  &  Montezuma  Road  had  been  sold  to  the  Keiths- 
Burg  Grinnel  &  Dakota.    The  transaction  was  apparently  one 


Earnings  Sept.   1,   1881; 

generally  received 

Earnings  March  1  to  Sept.  1,  1882  (estimafd) . . 


Expenditures  of  all  kinds  (estimated) $2,005,131 

Rental  Southwestern  Railroad 352.600 

Rental  Savannah  &  Augusta  Railroad 73,000 

Rental  Eatonton  Branch  Railroad 14,000 

Interest  on  $4,500,000  tiist  mortgag«  7  per  cent 

bonds 315,000 

Interest  on  $40,000  Southwestern  Railroad  7  per 

cent  bonds 3,150 

Interest  on  $4,600,000  6  per  cent  certiUcalcs  of 

indebteduess 276,000- 


Dividends  and  interest  from  stock,  bonds  and 
other  sources  owned  by  company 

Ocean  Steamship  Company  (after  reserving 
$150,000) 

Bank,  net 

Estimated  surplus  Sept.  1 

Against  which  is  chargeable  4  per  cent  dividend 

paid  in  Dec,  1881 300,000 

And  a  possible  dividend  of  4%  per  cent  in  June.      356,250— 


3,038,881 

$235,872 

280,000 

250,000 
20,000 

785,872 

656,250 

With  an  estimated  surplus  of $129,622 

Cliesapeake  &  Ohio. — This  company  will  open  its  new  Louis- 
ville &  Washington  through  line  on  Sunday  next.  Trains,  with 
Pullman  coaches  attached,  will  be  run  daily  between  the  cities 
named,  thus  opening  another  great  highway  by  way  of  Wash- 
ington between  the  East,  West  and  Southwest. 

Chicago  &  Eastern  Illinois.— The  United  States  Supreme 
Court  has  granted  a  re-hearing  in  the  old  foreclosure  suit  of 
thd  Chicago  Danville  &  Vincennes  Railroad.  Of  this  the  Chi- 
cago Tribune  reports  that  Mr.  Leslie  Carter,  of  the  firm  of 
Walker  &  Carter,  attorneys  for  the  stockholders  of  the  Chicago 
Danville  &  Vincennes  Railroad,  states  that  the  decision  of  the 
United  States  Supreme  Court  simply  places  the  contest  back 
where  it  was  before  the  late  decision  in  favor  of  the  Danville 
&  Vincennes  was  made.  Mr.  Carter  says  he  has  still  good 
hopes  that  after  another  hearing  the  court  will  afiirm  its  former 
decision.  He  says  the  decision  in  favor  of  the  Danville  &  Vin- 
cennes was  signed  by  five  out  of  the  seven  judges.  As  he  un- 
derstands, a  re-hearing  is  granted  upon  the  request  of  any  of 
the  judges  who  decided  in  favor  of  the  Danville  stockholders. 
Now,  suppose  that  one  of  the  judges  has  changed  his  opinion, 
that  would  leave  still  four  of  them  in  favor  of  the  Danville 
side  of  the  ca.se,  and  three  against.  Two  new  judges  have 
been  added  to  the  Supreme  bench  since  that  deci-sion  was  given, 
and  the  opinion  of  those,  of  course,  is  not  known.  Therefore, 
upon  the  vote  of  the  two  new  judges  the  case  will  now  depend. 

Chicago  St.  Paul  Minneapolis  &  Omaha— Chicago  Portage 
&  Superior— Minneapolis  &  St.  Lonis.— The  Chicago  Tribune 
reports  that  at  a  meeting  of  the  Chicago  Portage  &  Superior 
Railroad  directors,  May  6,  five  of  the  directors  of  the  Schofleld 
board  resigned,  and  in  their  place  the  following  new  directors, 
all  connected  with  the  Rock  Island  and  St.  Paul  &  Omaha  roads, 
were  elected:  Thomas  F.  Withrow,  W.  G.  Purdy,  C.  M.  Osbom, 
and  M.  A.  Farr,  Chicago;  C.  Lynde,  Rock  Island.  Mr.  Thomas 
F.  Withrow  was  elected  President,  and  Mr.  Farr  Secretary  and 
Trea-surer.  This  result,  of  course,  was  to  be  expected,  as  the 
Schofield  party  could  have  gained  nothing  by  continuing  the 
contest  any  longer,  for  the  reason  that  the  Wisconsin  Legisla- 
ture declared  the  land  grant  to  the  old  Portage  Company  for- 
feited, and  gave  it  to  the  Chicago  St.  Paul  Minneapolis  & 
Omaha  Railroad  Company.  Mr.  Cable  informed  a  Tribune 
reporter  Saturday  that  it"  is  not  the  intention  of  the  company 
to  build  the  Portage  road  through  from  Superior  to  Chicago 
for  the  present.  The  Superior  end  of  the  line,  to  which  the 
land-grant  is  attached,  would  be  completed  by  September,  but 
nothing  would  be  done  to  complete  the  line  north  from  Chicago, 
as  there  was  no  use  for  such  a  road  at  present.  There  can  be 
no  doubt,  however,  that  the  line  from  Chicago  to  a  connection 
with  the  St.  Paul  Minneapolis  <i  Omaha  Road  will  ulrimately  be 
built.  At  present  the  Rock  Island  has  a  tolerably  good  line  to 
St.  Paul  via  the  Albert  Lea  route.  As  long  as  this  line  will  ac- 
commodate the  northwestern  business  of  the  Rock  Island,  the 
direct  connection  with  the  St.  Paul  &  Omaha  Line  will  not  be 
built,  as  by  doing  so  now  there  would  be  serious  trouble  with 
the  Chicago  &  Northwestern,  which  uses  the  St.  Paul  & 
Omaha  from  Elroy  to  St.  Paul,  and  if  deprived  of  this  connec- 
tion would  be  compelled  to  build  a  competing  line  from  Elroy 
to  St.  Paul.  It  is  not  the  intention  at  present  to  force  the 
Northwestern  to  take  such  a  step. 

Chiciis:o  St.  Paul  Minneapolis  &  Omaha.— Notice  is  given 
by  this  company  of  intenticjn  to  increase,  in  accordance  with  its 
articles  of  consolidation,  its  capital  stock,  on  the  10th  day  of 
June,  1882,  in  amounts  and  for  the  purposes  as  follows  : 
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iiliimi  nix  tliouiiaiiil  nild  ntx  Uiimlrml  ilall»ra  (fl.lMMI.lMM)  of 
or  lO.lNMI  nlmrcii,  Ih-Iiik  mt  tlio  rate  uf  (ilo.WM)  per  iiillv  | 

lUo  luiiiilroil  nml  nliin  thimii^nil    iilnr  liiiiiilrr<l  (li>l- 
'  >  itiiir<'a  uf  ooiniiion  Ntock,  lirliiK  nt  the  rule 
oiittl  nwU  rroi'iitly  coinpletiMl,  ylj.: 
>i.  .11  4(1     87O-;}!280  tulle*. 

III.  Ik  MM)! luD  of SO  " 

Hull  of 90  " 

•   .V   .s.irlUeru    KR.,  ooMiaUllC  Of    14  9032-5280     " 


CoilipuHin 

Thenni  ' 
ment  of  1 1 


II  loul  of 100  SaU2-&l.'80  mile*. 


I'rf  rt<qulred  by  the  eompany  for  the  improre- 
Iruad,  the  porchMe  or  steel   railH,  locomo- 
tives, iiew  pas-ioiia'ur  and  tiaggage  can,  freight  cars,  &c. 

Clncinniiti  llumllton  ft  Dayton.— The  latest  report  sajs 
that  16,&00  shares  of  pooled  Cincinnati  Hamilton  s  Dayton 
•tpok  have  been  transferred  to  Mr.  H.  J.  Jewett,  and  this,  with 
tha  9.300  shsr-s  in  the  hands  of  the  New  York  Chicago  A  jjt. 
Lonia  Comiiaiiy.  eiuturea  the  control  of  the  road  to  that  com- 
pany and  tlie  Krie.  It  is  also  stated  that  a  contract  has  been 
«fnr«ed  upon  for  the  operation  of  the  Kriii  and  the  New  York 
Chicago  s  tit.  Louis  aa  a  throogh  route  tietween  Chicago  and 
New  York. 

Des  Xotnes  A  Fort  Dodre. — Reports  that  the  Minneapolis 
■A  St.  Louis  bad  leased  the  Dea  Molnea  &  Fort  Dodge  Road  are 
nntrae.  A  Des  Moines  dispatch  sajs:  "The  Des  Moines  and 
Fort  Dodge  Road  will  be  extended  to  the  Chicago  Milwaukee 
^  St.  Paul  Road  this  year.  Beyond  that  point  nothing  is 
determined." 

Hannibal  &  St.  Jospph.— Official  notice  is  published  by  the 
OoTernor  of  Missouri  that  he  will  sell  this  road,  under  the  State 
Hen,  on  the  4th  day  of  October,  1883.  This  will  probably  bring 
to  a  point  in  some  way  the  contest  between  the  State  authori- 
ties and  the  company. 

Indiana  Bloomington  &  Wesle-n.— At  the  annual  meeting 
of  the  stoi-kholdera  of  tlie  Indiana  BloominRton  &  Western 
Railroad  Company  the  following  board  of  directors  was  elected: 
Aastin  Corbin,  John  L.  Farwell,  Benjamin  S.  Henninir,  Alfred 
Sully,  Robert  K.  Dow,  J.  Rogers  Maxwell,  Henrp^  VV.  Maxwell, 
F.  W.  Prent,  Charles  Hanaford,  George  H.  Leighton,  Joseph 
Dorr,  F.  W.  Denton  and  James  D.  Campbell.  The  report  made 
to  the  board  by  the  President  shows  the  net  earnings  of  the 
oompany,  including  the  profits  of  leased  lines,  for  the  rear  1881 
to  be  $490,000. 


Kentucky  Central. — It  is  stated  that  the  Kentucky  Central 
has  paruhased  the  Richmond  Branch  of  the  Louisville  &  Nash- 
Tille  Railroad,  thirty-four  miles  in  length,  extending  from 
Richmond  Junction  to  Richmond,  Ky. 

Lehigh  &  Hudson  Kirer  Railway.  —  The  Lehigh  & 
Hudson  River  Railway  Company  hive  completed  twenty-four 
miles  of  their  line  between  Belvidere  and  Andover,  on  which 
regular  trains  have  been  running  since  May  1.  Until  the  com- 
pletion of  the  road,  through  trains  will  be  run  in  connection 
irith  the  Sus.sex  Railroad  betweeii  Andover  and  Franklin.  The 
balance  of  th'^  grading  is  nearly  completed,  the  track  is  being 
laid  rapidly,  and  it  is  expected  that  trains  will  ba  running  over 
the  entire  line  by  the  1st  of  July. 

Lehigh  Valley.— The  directors  of  the  Lehigh  Valley  Rail- 
road Company  have  approved  the  contract  with  the  New  York 
Lake  Erie  &  WeMtem  Railroad  Company,  by  which  an  increased 
ooal  traffic  is  expected.  The  old  contract  between  these  two 
roads  expired  about  two  years  ago,  but  the  terms  of  the  same 
agreement  have  been  adhered  to  ever  since  by  both  companies. 
Tne  contract  made  now  is  to  exist  for  ten  years,  and  its  present 
previsions  are  virtually  the  same  aa  those  of  the  old  agreement, 
«  new  feature  being  that  the  Lehigh  Valley  Road  will  handle 
through  buainess  to  New  York  as  well  as  to  Philadelphia. 

Long  Island  Railroad. — This  company  has  a  large  force  of 
men  employed  laying  a  second  track  from  Woodhaven  to 
Jamaica.  When  completed  the  road  will  be  a  double  track 
from  Flatbush  Avenue,  Brooklyn,  to  Jamaica.  The  company  is 
onlarging  its  Brooklyn  depot.  A  double  track  is  to  be  laia  on 
the  fiontauk  Railroad  from  Van  Wyck  Avenue,  Jamaica,  to 
Springfield,  and  when  completed  the  track  now  in  use  from 
Boekaway  Junction  to  Springfield  will  be  abandoned.  Survey- 
ors in  the  employ  of  the  company  are  engaged  in  running  a 
line  for  the  extension  of  the  North  Shore  Road  from  Syosset  to 
Huntington,  through  Cold  Spring. 

Metropolitan  Elevated. — It  is  the  intention  of  the  Metro- 
politan Elevated  Railroad  Company  to  have  the  judgment 
entered  against  it  in  the  Superior  Court  on  Wedne.sday  in  favor 
of  Diego  Caro  and  others  set  a.side.  if  possible,  or  amended  in 
form.  As  it  now  stands  the  judgment  perpetually  re.'trains  the 
Metropolitan  Elevated  Railroad  Company  from  maintaining  and 
operating  a  steam  railway  in  We.Ht  Fifty-third  Street,  between 
Sixth  and  Ninth  Avenues.  An  order  directinir  the  plaintiffs  to 
show  cause  on  the  13th  in.stant  why  the  judgment  should  not 
be  vacated  or  resettled  was  procured  from  Judge  Russell,  in 
Superior  Court,  Chambers,  yesterday,  by  Messrs.  Dorsheimer, 
Bacon  &  Deyo,  attorneys  for  the  railroad  company.  The  order 
also  contains  a  stay  of  all  proceedings  to  enforce  the  judgment. 
It  is  ba.<!ed  upon  an  affidavit  made  by  Mr.  Robert  E.  Dv'^o,  in 
which  it  is  averred  that  the  judgment  was  entered  without 
notice  to  the  railroad  company's  attorneys,  and  without  a  settle- 
ment of  its  terms  by  the  court.  Mr.  Deyo  avers  that  it  does 
not  expre!^s  the  intention  of  the  Qener&l  Term  of  the  Superior 
Court,  which,  as  he  understands  it,  was  that  a  perpetual  injunc- 
tion should  issue  against  the  railroad  company  only  if  it  failed 


to  take  an  alternative  to  be  be  set  forth  In  the  judgment.  Tbh 
alternative  Is,  jii(lt:in>f  from  the  teniit  i.f  tU«  dei'lnlon  of  th« 
Superior  (^)urt,  Cicnersl  Term,  that  the  railroad  company  ihAll 
compensate  the  plaintilTs  for  injuriea  done  to  their  propertr, 
and  shall  abate  the  nulaanoe  oompUined  of  or  compensMO 
them  for  Ita  continuance.— JV«t«  York  Ttnui,  May  12. 

Mlnncnpolls  &  St  Ixiala.— It  Is  stated  by  Mr.  Cable  that  tho 
Chicago  Rock  Island  It  Pacific  Company  is  not  interested  in  the 
recent  piiroliase  of  the  controlling  interest  in  this  road,  the 
stock  having  been  bought  by  the  Chicago  St.  Paul  Hinneapoli* 
ft  Omaha.  The  new  President  of  the  company,  Mr.  R.  B. 
Cable,  is  a  director  in  the  Chicago  St.  Paul  Minneapolis  ft 
Omaha,  and  also  Vice-President  and  General  Manager  of  the 
Rook  Island  Road.  The  new  owners  of  the  road,  it  la  said,  will 
provide  the  money  needed  to  complete  the  extensions  of  the 
road  now  in  progress.  The  stock  booght  amounts  to  ^,000,«00, 
and  is  held  by  about  ten  men. 

New  York  Chicago  ft  St.  Lonia.- Meien.  Reed  ft  Hurlbnt, 
of  No.  S3  William  Street,  are  offering  for  sale  the  seven  per 
cent  equipment  bonds  of  the  New  York  Chicago  ft  St.  Loaia  . 
Railway  Co.  The  whole  issue  of  these  bonds  is  f4,000,000, 
covering  equipment  ci'sting  abont  16,000,000.  They  are  kiraed 
in  ten  blocks  of  |400,000,  maturing  each  year  for  ten  years, 
b^inning  with  188.^.  Only  $3,000,000  of  the  bonds  will  be 
offered  to  the  public.  The  bonds  will  be  ready  for  delivery 
soon,  but  will  not  begin  to  draw  interest  at  seven  per  cent  until 
January  15,  1883.  Meantime,  six  per  cent  will  be  ^id  on  pur- 
chases. 

Northern  Pnclic. — Land  sales  for  month  of  April,  1883, 
with  correspondmg  month  of  previous  year,  were  as  follows  : 

EASTERX  DIVISIOir. 
Aere$.  Amount. 

April,I882 12.3,214  $415,379 

April,  18!il 1.636  5.257 


Increase  1882...  121,578 


$410,122 


Town  £oto. 

$33,415 

23,220 

$10,195 


Tclat. 

$443,704 
28,477 

$420,317 


WKSTBRN  DIVISION. 

April,  1882 19,032  $51..'i44 

April,  1881 9,005  26,594 

Increase  1882...    10,027  $24,950 

ALL  DmSIONS. 

April,  1882 142,846  $466,923 

April,  1881 11,241  31,851 

Total  Inc. 


$3,523 
4,215 

Dec.  $720 


$36,940 
27,465 


$9,475 


$53,030 
30,839 

$24,200 


$503,86.3 
59,316 

$444,547 


1882.  131.605  $135,072 

Paclflc  Railway  Improvement  Company. — A  call  has  been 
made  for  30  percent,  being  the  sixth,  seventh  and  eighth  instal- 
ment«,  upon  subscriptions  to  the  capital  stock  of  the  Pacific 
Railway  Improvement  Company,  payable  May  15,  1882.  Upon 
payment  of  these  instalments  there  will  be  delivered  to 
subscribers  50  per  cent  upon  the  amount  of  their  said  subscrip- 
tions in  the  capital  stock  of  the  Texas  &  Pacific  Railway,  50  per 
cent  in  stock  of  the  Missouri  Kansas  ft  Texas  Railway  Company 
and  160  per  cent  in  first  mortgage  bonds. 

Philadelphia  &  Reading. — The  most  definite  information 
reported  as  to  Mr.  Gowen's  progress  in  London  was  given  in 
the  Philadelphia  North  American  of  May  12,  which  said  that 
it  was  reported  on  the  Street  on  Wednesday  "  that  as  soon  ai 
Mr.  Vanderbilt  arrived  in  London,  which  woold  be  al)out  M<  n- 
day  next,  he  and  Mr.  Gowen  would  decide  on  the  extent  to  which 
the  offers  received  for  the  consols  were  to  be  accepted.  Hitherto 
the  Street  had  only  heard  allegations  of  cne  offer,  namely, 
95  per  cent,  or  $38,000,000  for  $40,000,000  of  the  new  b<ind8, 
and  knew  that  Mr.  Gowen  was  disinclined  to  accept  it,  he  hav- 
ing said  in  his  Lmdon  speech  that  he  would  rather  wait  a  year 
than  sell  them  at  so  heavy  a  discount.  The  impression  ot  those 
interested  in  New  York  seemed  to  be  that  enough  of  the  con- 
sols would  be  sold  to  pay  off  the  scrip  and  income  mort>.'ago. 
The  use  of  the  plural  in  the  New  York  talk  of  "  offers"  caused 
further  inquiry,  and  finally  it  was  met  with  the  information 
that  Mr.  Gowen  had  received  a  bid  of  98,  some  say  98.)§  for 
140,000,000  of  the  bonds,  and  that  he  accepted  it.  subject  to  the 
approval  of  Mr.  Vanderbilt,  to  whom,  as  the  stockholder  who 
elected  him,  he  felt  bound  to  defer  in  the  matter.  Third  Street 
was  eager  to  believe  the  news,  but  thought  it  almost  too  good 
to  be  true."    *    *    * 

"  The  vagueness  of  the  early  reports  was  cleared  up  later  in 
the  day  by  the  announcement  that  Mr.  G  )wen  had  sold  $10,- 
000,000  of  the  bonds  unconditionally,  in  order  to  insure  the  pay- 
ment of  the  scrip  income  tmnds  and  receivers'  certificates,  and 
would  hold  the  offers  for  $30,000,000  more  for  the  sanction  of 
Mr.  Vanderbilt." 

Railroad  Constrnction.— The  Railroad  Gazette  contains 
information  ot  the  laving  of  track  on  new  railroads  as  follows : 

Chicago  St.  Paul  Minneapolis  ft  Omaha.— The  Norfolk  Branch 
is  extended  from  Emerson,  Neb.,  to  Norfolk,  47  miles.  The 
Northern  Divi.iion  is  extended  from  Cab'e,  Wis.,  northward  30 
miles.  Track  is  laid  on  the  Superior  Branch  from  Chippewa 
Falls,  Wis.,  northward  20  miles. 

Denver  ft  New  Orleans. — Extended  southward  to  Pueblo,  CoL, 
41  miles. 

Kansas  City  Springfield  &  Memphis.— Track  laid  from  Spring- 
field, Mo.,  southeast  10  miles. 

Louisville  Bvansville  ft  St.  Louis.  -Track  l.iid  from  Oakland. 
Ind.,  east  14  miles  j  also  from  Huntingbnrg,  Ind.,  east  to  Birda* 
eye,  16  miles. 

Natchez  Jackson  ft  Columbus.- Extended  from  Upper  Bayoa 
Pierre,  Miss.,  northeast  to  Utica,  7  milee.  Gauge  8  feet  & 
inches.  '* 
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North  Carolina  Midlaixl.— Completed  from  Danville,  Va., 
■west  by  south  to  Lieaksville.  N.  C,  25  miles. 

Sabine  &  East  Texas.— Extended  from  Village,  Tex.,  north- 
ward to  Woodville,  20  miles. 

This  is  a  total  of  220  miles  of  new  railroad,  making  2,503 
miles  thus  far  this  year,  against  ],018  miles  reported  at  the 
corresponding  time  in  1881,  1,264  miles  in  1880,  493  miles  in 
1879,  312  in  1878,  and  354  miles  in  1877. 

Riclimoiid  &  Alleghany.— In  Richmond.  Va.,  May  3,  suit  was 
instituted  in  the  Circuit  Court  by  Boiling  W.  Haxall  and  others, 
representing  6,000  shares  of  stock  in  the  old  James  Kiver  & 
Kanawha  Coal  Company,  against  said  company,  the  Richmond 
&  Alleghany  Railroad  Company,  the  Ohio  Central  Railroad 
Company,  the  Atlantic  &  Northwestern  Railroad  Company,  the 
City  of  Richmond,  the  City  of  Lynchburg,  the  Beard  of  Pub- 
lie  Works  of  Virginia,  F.  O.  French,  and  unknown  stockholders. 
Plaintiffs  ask  for  a  receiver  to  take  charge  of  and  hold  all 
property  formerly  owned  by  the  canal  company,  and  assert 
that  the  transfer  of  the  property  and  franchise  of  the  James 
River  &  Kanawha  Company  to  the  railroad  was  illegal  and 
"shoald  be  declared  void. 

Riclimond  &  Danville.— A  press  dispatch  from  Raleigh,  N. 
C,  May  9,  said:  "'With  the  announcement  that  the  railroad  from 
Wolf  Creek  to  Paint  Rock,  in  Tenne.ssee,  has  beea  completed, 
which  makes  the  connection  through  the  Blue  Ridge  and  gives 
a  Northwestern  and  Southern  line,  comes  also  the  announce- 
ment that  the  Richmond  &  Danville  Terminal  Company  has 
acquired  the  ownership  of  the  Spartanburg  &  Asheville  Rail- 
road, which  has  been  funning  for  two  years  from  Spartanburg, 
S.  C,  to  Hendersonville.  in  this  State.  It  was  the  intention  of 
the  former  owners  to  build  the  road  to  Asheville,  N.  C,  but 
they  got  involved,  and  the  road  was  sold  by  foreclosure,  and 
was  recently  b  ught  by  the  Terminal  Company.  The  distance 
from  Hendersonville  to  Asheville  is  eighteen  miles,  one-half  of 
which  is  graded.  Between  these  points  the  country  is  nearly 
level,  and  the  cost  of  completing  the  road  to  A.sheville  will  not 
exceed  $10,000  per  mile.  The  Terminal  Company  has  ju^t  an- 
nonnci-d  that  the  work  will  commence  at  once,  and  that  the 
road  will  be  finished  in  a  few  months." 

St.  Panl  Minnenpolis  &  Manitoba. — The  land  sales  of  the 
St.  Paul  Minneapolis  &  Manitoba  Railroad  Company  for  April, 
to  159  purchasers,  were  17,328  acres  for  $105,047,  an  average  of 
$6  per  acre  and  some  109  acres  to  each  purchaser.  For  the 
first  four  months  of  the  year  the  sales  aggregated  63,741  acres 
for  $370,008,  an  average  per  acre  of  $3  88.  The  purchasers 
numbered  804,  showing  average  holders  of  about  eighty  acres 
each. 

San  Francisco  Street  Bonds.— In  reply  to  inquiries  regard- 
ing the  Dupont  Street  and  Montgomery  Avenue  bonds,  the 
following  statement  is  given  by  a  firm  of  brokers  in  San  Fran- 
cisco, under  date  of  April  29  : 

"In  answer  to  your  inquiries  as  to  the  present  status  of 
Dupont  and  Montgomery  Avenue  bonds,  we  would  beg  to  state  : 

"First — Dupont  Street  bonds,  quotations  nominal,  can  be 
bought  at  50c.  No  interest  has  been  paid.  The  case  has  been 
decided  adversely  to  the  bondholders  in  lower  court,  and  hangs 
in  our  Supreme  Court,  where  it  will  probably  be  reached  inside 
of  twelve  months. 

"  jSecond- Montgomery  Avenue  bonds,  33^c.  is  bid  and  40c. 
is  asked.  No  interest  has  been  paid.  The  case  has  been 
decided  against  the  bonds  in  our  State  Supreme  Court,  but  the 
court,  in  their  judgment,  expressly  say  that  the  constitutionality 
of  the  Montgomery  Avenue  act,  and  the  validity  of  the  bonds, 
had  not  come  before  them,  and  hence  they  do  not  express  an 
opinion  in  regard  to  either,  leaving  this  an  open  question. 

"  Tft^■rrf— Bondholders  will  undoubtedly  press  the  matter, 
and  wilt  probably  commence  proceedings  in  the  Federal  courts 

"  Fou7th—T}ie  opinion  of  our  best  legal  talent  is  to  the  point 
that,  in  view  of  many  decisions  of  the  United  States  Supreme 
Court  covering  the  same  or  almost  the  same  ground,  there  will 
be  a  favorable  result  reached  whenever  the  whole  matter  is 
fairly  brsught  before  our  Federal  courts." 

Shenandoah  Yalley.— A  meeting  of  the  stockholders  of  the 
Shenandoah  Valley  Railroad  Company  was  held  at  Luray,  Va., 
May  4.  The  report  of  the  Presid-nt  and  board  of  directors 
was  read.  The  capital  stock  of  the  road  was  reported  at 
$3,696,200;  funded  debt  at  $6,200,000;  total,  19,896,200,  or 
139,900  per  mile  for  construction  and  equipment.  F.  J.  Kim- 
ball. President,  and  the  old  board  of  directors,  except  Jos.  T. 
Wnght,  of  Clark  County,  Va.,  were  re-elected.  Among  other 
resolutions,  the  following  were  adopted:  To  effect  consolidation 
and  extend  main  line  by  lease  or  otherwise  and  build  branch 
roads;  authorizing  the  directors  to  accept  or  reject  all  legisla- 
tion in  Virginia  or  West  Virginia.  September  30  was  agreed 
npon  as  the  end  of  the  fiscal  year.  No  report  was  made  of  the 
operations  of  the  road  daring  last  year,  it  being  determined  to 
report  at  the  end  of  the  fiscal  year.  The  road  has  reached  a 
coanection  with  the  Richmond  &'Alleghany  Road  on  James 
River,  and  there  remain  now  only  fifteen  miles  of  track  to  be 
laid  to  complete  the  connection  between  the  northern  and 
sonthem  divisions.  All  the  track  will  be  laid  by  June  1,  and 
flie  road  will  be  in  running  order  by  Jane  15,  giving  a  far 
Southern  connection  via  their  allies,  the  Norfolk  &  Western  and 
tte  Cole  system  of  roads.  President  Hood,  of  the  Western 
Maryland,  states  that  in  six  weeks  his  road  will  ticket  passen- 
<Ser8  through  by  this  route  from  Baltimore  to  New  Orleans  and 
Ml  other  leading  Southern  points. 
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Friday  Niqht,  May  12,  1882. 

The  season  continues  backward,  and  this  fact  tends  to  keep- 
domestic  trade  within  moderate  limits,  though  the  increased 
cost  of  living  and  labor  troubles  have  also  had  considerable 
influence  in  the  same  direction.  Export  transactions  are  like- 
wise small,  and  foreign  exchange  being  at  the  gold  shipping 
point,  considerable  specie  has  been  sent  to  Europe, and  only  the 
easy  state  of  the  European  money  markets  prevented  a  more 
important  efflux  of  gold.  The  crops  are  in  the  main  doing  well,, 
though  from  a  few  sections  unfavorable  reports  respecting 
wheat  and  corn  have  latterly  been  received. 

A  better  business  has  been  done  in  pork,  at  improved  prices. 
Lard,  on  the  other  hand,  has  had  a  poor  speculation  and  prices 
have  declined  somewhat.  AH  other  provisions  rule  firm.  To- 
day old  mess  pork  sold  on  the  spot  at  |18  12^;  new  was  quoted 
at  $18  75;  July  options  realized  $18  90@$19.  Bacon  is  firm  at 
llj^c.  for  long  clear.  Beef  rules  firm  at  $26@$27  50  for  extra 
India  mess.  Beef  hams  steady  at  $23@$24  for  old  and  $25  50 
for  new.  Lard  was  weak  at  the  close  at  11  600.  for  prime 
Western;  refined  for  export  quoted  ll'70c.;  June  options 
realized  ll-65@ll-60e.;  July,  ll-70@ll-6232c.;  August,  11-753 
ll'70c.;  seller  the  year,  ll'47/^@ll'45c.;  October  and  November 
quoted  ll'75c.  Butter  has  latterly  been  quiet  and  prices  are 
weak.  Cheese  is  unsteady  at  8^@ll^c.  for  medium  to  full 
cream  State  factory.  Stearine  has  declined  to  72c.  Tallow 
remains  firm  at  8V4C.  for  prime. 

Rio  coffee   has  been   only   moderately  active  and   without 

marked  change;   fair  cargoes  close  at  9(S9Mc->    mild  grades 

have  been  in  fair  demand  at  firmer,  but  not  materially  better» 

prices.    Rice  has  been  quiet  for  domestic,  while  foreign  has 

sold  fairly;  prices  have   been  firm.    Foreign  fruits  have  been 

generally  quiet  and  without  notable  change  in  price  as  a  rule, 

though  raisins  have  advanced.      Tea  has  brought  firm  prices  at 

auction.     Spices  have  been  rather  more  active,  and  pepper  has 

advanced.    Molasses  has  been  quiet  for  refining  grades  at  38® 

39c.  for  50  degrees  test,  while  grocery  grades  have  sold  fairly 

at  firm  prices,  the  demand  being  mainly  for  New  Orleans.    Raw 

sugar  has  been  quiet  but  steady  at  7%c.  for  fair  refining;  the 

importations  coming  to  refiners  direct  have  proved  ample  for 

their  present  need.s,  the  sales  not  being  very  large. 

Hhds. 

EeceiptB   since  May  1 29.012 

Sales  since  May  1 19,305 

Stoca  ilay  10,  1882 42,774 

8tocl£  May  11,  1881 48,626 

Refined  has  latterly  been  very  quiet,  though  about  steady! 
crushed  closed  at  10.)^c.,  powdered  at  10%@10^c.  and  granu- 
lated at  95^c. 

Kentucky  tobacco  has  sold  a  little  more  freely,  the  sales  for 
the  week  reaching  470  hhds.,  of  which  420  hhds.  for  export} 
jugs  have  ruled  at  6^@7^c.  and  leaf  at  8@12?^c.  Seed  leaf 
has  met  with  less  demand,  the  total  sales  for  the  week  being 
1,269  cases,  including  400  cases  Pennsylvania  crop  of  1880  at 
6c.  for  fillers,  10@15c.  for  assorted  and  16@30c.  for  wrappers; 
100  cases  New  England,  1881,  on  private  terms;  150  cases  do.  > 
1880,  wrappers,  at  13@35c.;  176  cases  Wisconsin,  1880,  Havana 
seed,  at  8@12c. ;  and  443  cases  Ohio  do.,  at  6@8c.  for  assorted 
and  10@13c.  for  wrappers.  Spanish  tobacce  is  selling  quite 
slowly,  the  sales  of  Havana  fillers  for  the  week  being  only  400 
bales  at  88c.  @$1  20. 

In  naval  stores  further  declines  have  taken  place.  The  sup- 
plies here  have  been  increased,  and  the  Southern  markets  have 
shown  severe  declines.  Good  strained  rosin  was  sold  here  to- 
day at  $2  35,  and  spirits  turpentine  at  48@48^c.,  with  offerings 
for  next  week  at  44e.  Refined  petroleum  has  been  more  active 
for  export,  and  prices  have  been  advanced  to  75^c.  Crude  cer- 
tificates have  been  better  although  closing  somewhat  unsteady 
at  75Mc.;  June  options  quoted  76^c.;  July,  785ic-;  August,  81c. 
Ingot  copper  firm  and  moderately  active  at  18Mc.  Hops  dull 
and  essentially  unchanged.  Wool  remains  quiet,  butno  further 
changes  are  reported. 

Ocean  freight  room  has  shown  much  weakness  for  berth 
tonnage.  Petroleum  vessels  have  received  fair  attention  at 
about  steady  rates.  To-day  grain  was  taken  to  Liverpool,  by 
steam,  gratis  for  relet  room;  regular  engagements  qnott-d  )id.; 
fldur,  2s.  6d.  per  ton  ;  bacon,  5s.@78.  6d.;  cheese,  10s.@12s.  6d. 
Grain  to  Londod,  by  steam,  quoted  2^d.;  refined  petroleum 
taken  to  London  or  Liverpool,  28.  7?6d.;  do.  to  Hamburg, 
2s.  7^d.;  do  to  a  Swedish  port,  3s.  3d.j  do.  to  Christiana,  38.  60.; 
do.  to  Bergen,  38. 4^d. 


Boxes. 

Baqa.       Melado. 

31,094       

32.201       

5,218 

377,474             80 

6,844 

1,039,421           366 
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COTTON. 

Fbidat,  p.  M.,  May  13,  188*J, 

Thr  .Movrmest  or  tub  Crop,  m  Indiflnfel  br  our  t  ' 
from  tliH  South  to-nlKht,  is  (fiviMi  Ix'low.     Kor  thf  w  ■ 
-thin  ^-vfiiiiij^  (Miiy  1-),  tUf  Uttiil   rw«iptH  hftvH  rna.  h.  i    ....    .. 

||»l«w,  SKaiii^t  ;!l.r.';t  bal«ft  last  week,  33,(S0tJ  baloM  tin'  prcTiousi 
m^k  and  J'.t.siMi  bal«««  three  wet'ka  Hiiiofi  making  tne  total 
rt>ct<ip:.-<  siiK'u  tho  iHt  of  Septxiubcr,  1881.  4,4!>2,U40  balM.  atcaiiutt 
S,4'10,(i3J  balaifor  the .■lami' p«>ri»d <>(  1840-81, MhowinsadHureaHa 
since  iJepteraber  1, 1881,  of  853.987  bKlM 


Ktceipltai— 


Oalveaton 

S42 

Indlanola,  &o. 

>••• 

Kew  Oi'loaiu... 

392 

Mobile 

689 

Florida 

.Sarannah 

472 

Bruiuw'k,  Ac. 

.... 

Cliarleston 

302 

Pt.  Royal,  *o. 

.... 

Wlliiilntrton 

4 

MorciraC.Ac 



Norfolk 

203 

Cltj-  Polnt.Ac. 

«ew  York 

43 

Boston  ......... 

291 

Baltimore 

Flilladelp'a,  Ac. 

818 

Total*  this  wrek 


Sal. 


3.75P 


MOH. 


027 

373 
337 

883 

245 

133 

337 

213 
1,254 

493 


3.102 


Tut*. 


83S 

805 
123 

476 

iei 

S4 

60S 

445 
1,48 

830 


5.S4» 


Wed.     nun.      Fri. 


56 

S63 
63 

88 
835 

42 

203 

ICO 
8J3 

762 


130 


204 
17 


360 


2S 


315 


07 
469 


462 


401 

2,003 

4 

4 

338 

3,993 

217 

1,434 

80 

80 

364 

2.293 

266 

125 

40 

44 

218 

1,079 
123 

1.842 
694 
280 


3.176     2.125     5.875    26,881 


Total. 


1,334 

125 

283 

44 

1,916 

1,079 

1,062 

3,986 

694 

3,665 


For  companson,  we  jfive  the  followini?  table  showinj?  the  week's 
total  receipts,  the  total  since  Sept.  1, 1831.  and  the  stocks  to-nigh 
ftnd  the  same  items  for  the  RorrestMindini?  periodn  of  la.st  rear. 


Steeiplt  to 
ifay  13. 


Gttlveston 

Indlanola,Ac 
New  Orleans... 

Mobile 

Florida 

flavannah 

Bruusw'k,  Ac 
Cliarlesten 

Pt.  Royal,  .to, 
WUiuln^on 

M'heail  C,  Ac 
JTortolk 

aty  Point,  ic 

Wew  York 

Boston 

Baltimore  ..  .. 
Phlladelp'a,Ao. 

Total 


1891-82. 


Tku     Since  Sep. 
Week.     1, 1881. 


2,903 
4 
2.983 
1.434 
50 
2,293 


1,334 

125 

283 

44 

1.916 
1,079 
1,062 
5.980 
694 
3.063 


415,917 

13.631 

1,153.121 

256,076 

27.113 

710,065 

6,966 

483,411 

24,196 

133,7'25 

20,327 

387,243 

157,921 

155.954 

211.607 

19.088 

79,693 


2.'i.8Sl  4,492.046 


■Actual  cuuut. 

[n 

Rive 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


4,835 

42 

12,608 

3.033 

6 

4.965 


2.497 

319 
43 
4.244 
2,37.', 
5.797 
3,193 
2,080 
3.091 


636,287 

15,026 

1,487,701 

373,586 

20,354 

836,201 

4,855 

603,716 

49,933 

114.618 

29,920 

668,707 

206.143 

153.741 

151.973 

37.26 

55.973 


Stock. 


1882. 


15,443 


116,342 
10,272 


4H.  1505,4  46.033 


•15,73H 

11,116 

2,727 

9,129 

287,850 

8.670 

24,058 

15.402 


1881. 


05,051 

202,853 

19,067 

S,OSU 

22,625 


16,544 

49 

2,345 

11,515 

193,831 

11.235 

9.539 

12.926 


5n.-2ii>r,r,2.7l6 


la  order  that  comparison  raajr  be  made  with  other  years,  we 
ive  below  the  totals  at  leadia?  ports  tor  six  sea-sons. 


Seeeipis  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

OalTeel'n.Ao. 

2,907 

4.897 

1,737 

3,257 

i.eti 

601 

Kew  Orleans. 

2.935 

12,608 

9,496 

3,500 

4,833 

7,IS8 

UobUe 

1,454 

3.033 

1.974 

1,187 

l,.i53 

547 

BaTaonah.... 

2.295 

4,963 

1,136 

2,631 

2,093 

1.123 

Oharl'st'D.Ac 

1,459 

2,497 

1,783 

1,423 

1,12G 

1.711 

Wllm'gfn,  Ac 

329 

362 

197 

225 

62.: 

641 

Norfolk,  Ac. 

2,993 

6.619 

4,171 

3.C30 

3,125 

2,101 

▲llotbera.... 

11.437 

14.167 

4.137 

4,i>21 

.5,102 

2.307 

Tot.  this  wTt. 

2.\831 

49,150 

24.636 

19,897 

20.097 

1B.2S8 

Since  Sent.  1. 

4192.010 

.■>41G.033 

4Rin.164l4353.93-. 

413.^,1.52 

3873,227 

■»1?"^™''"  Inoliulwi  Inillauola:  Charleston  includes  Port  Royal.  Ac: 
WUaJa«ran  Includes  Murebead  City.  Ac;  Norfolk  includes  City  Point.  Ac 

The  eiporti)  for  the  week  ending  this  evening  reach  a  total' 
^  67,349  bales,  of  which  37,590  were  to  Great  Brit*in,  5,407  to 
France  and  14,346  to  rest  of  the  Continent,  while  the  stocks  as 
made  np  this  evening  are  now  517,249  bales.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881. 


In  addition  to  al>  "■■•  ..»i>..rfu  /„),•  )',i'."raras  to-nl-'*  i 
as  the  fiillowinjf  am  lipboaril.  u 

the  poriM  named.  i  :   s  for  New  . 

are  prepared  for  wur  MfxiciaJ  iwe  by  ilumn.  Car^r, 
Lambert.  60  Heaver  .Street 


■      •'IT* 

.  at 

.     iich 
Vsl«  * 


On  Shipboard,  luit  eleaitd—/or 

MAV  12,  AT- 

Ortnl 
BrUaln. 

3.,M7 
S.IMM) 
2.123 
U-.'SOO 
2.7  .W 
2..-.S6 
3.500 
2,200 

fratiee. 

n,fi<3 
None. 
None. 
None. 

N'lnn. 

300 

None. 

(Mhrr 
Koreifftt 

".780 

None. 

None. 

Nnuo. 
707 

None. 
600 
900 

Omul- 

vite. 

Total. 

tearinff 
Stock. 

Ruw  Orleans.... 

M.»l>lle 

UUArleston 

BttTannnh 

•Jalveston 

Norfolk 

New  York 

Other  porta 

130 
None. 

2.%0 
1.100 

5.14 
None. 
None 
None. 

I'l.HW 
3.000 
2.<17.% 
t.iiiM) 
4.«lt 
2.586 
4,400 
3,100 

100.674 

7.272 

8.441 

11,138 

23;).4BO 
47,78'/ 

Total 

23,.;03 

0,933 

4,087 

2,060 

40,.V40 

476,700 

Total  18S1 

Total  1880 

46.780 

4!),4H2 

12.087  140.023 
5.170  1  19.536 

4,sn2  1  10:),7S  ■ 
1.173  1     75.411 

458,934 
386.066 

Cotton  for  future  delivery  has  been  quiet  all  the  week,  and 
the  fluctuations  in  prices  have  been  within  a  narrow  range. 
On  Saturday  there  was  an  advance  of  4  points,  owing  to  a  firm 
Liverpool  market  and  reports  on  'Change  of  a  reduced  acreage 
planted  this  year.  On  Monday  there  was  a  rise  of  6  points, 
based  •n  a  reduction  in  the  stock  by  actual  count,  both  hei« 
and  at  Savannah,  and  which  led  to  some  covering  by  the 
shorts.  On  Tuesday  an  attempt  to  realize  on  the  advance 
during  the  previous  two  days  caused  a  decline  of  3  to  4  points. 
On  Wednesday  smaller  receipts  at  the  ports  caused  more  cover- 
ing and  an  advance  of  8  points.  On  Thursday  the  opening 
was  slightly  higher,  owing  to  favorable  accounts  from  Liver 
pool,  where  spinners  were  purchasing  more  freely,  but  the- 
later  dispatches  failed  to  confirm  expectations,  and  in  th« 
reaction  which  followed  prices  fell  1  to  2  poirits  below  Wed- 
nesday's quotations.  To-day  the  market  was  dull  and  1  point 
lower,  owing  to  a  decline  in  Liverpool.  Cotton  on  the  spot 
has  sold  fairly  for  the  Continent  at  a  slight  advance,  but  the 
demand  otherwise  has  been  smaU.  A  report  that  purchases 
were  being  made  for  Russia,  at  one  time  current,  is  con- 
tradicted. To-day  the  market  was  quiet  and  steady;  middling 
uplands  closed  at  13  5- 16c. 

The  total  sales  for  forward  delivery  for  the  week  are  268,900 
bales.  For  immediate  delivery  the  total  sales  foot  np  this  week 
9,533  bales,  incladiag  6,129  for  erport,  3,200  for    consamptiou, 

209  for  speculation  and in  transit.   Of  the  above.  —  bale* 

were  to  amve.     The  following  are  the  official  quotations  and 
sales  for  ?aeh  day  of  the  past  week. 


ilay  6  to 
Hay  12. 


UPLANDS. 


Sat.    niou  Tne* 


Ordln'r.yBi 
Strict  Ord.. 
Good  Ord.. 
Str.Q'dOrd! 
Low  Mid'l'K 
8tr.L'w.Mid 
MiddliUi^...' 
liood  Mid.. 
Str.G'dMld' 
Midd'K  Fair] 
Fair I 


99i« 
I0l8 
10lB,g 

11% 
lll^l 

121l9" 

12'4 

12iS« 

12''8 

133g 

14ie 


9Hi« 

10  >4 
ll'lB 

ll»a 

1113l« 
123,6 

12% 
I24i 
13        , 
I3J3 
1411    I 


9% 

.03., 

I2I9 
123,6 

1211, ft 
12is„ 
13716 

143iB 


NEW  ORLEANS. 


TEXA8. 


Sat.  j  non  Tne*  Sat.  i.TIon.  Taes 


10% 
ii»,, 
ii<^ 
121,8 

12»,e 

12>i 

12^8 

13«e 
13<>g 
14% 


gisjgi  978 

10>s    |107,e 

11»1S  11*4 

11\  1111,8 

123,8  121« 

127,,  1238 

12i>8     12»,« 

13  1215,8 

1314    133,8 

13^     1311,8 

U"!     IU7,       ' 


913,81 
10% 

ll-^     ' 

12i,« 

125,* 

1213 

12-'8 

1319 

13»8 

14% 


9I6„ 

10>3 

11*18 

11% 

123,8 

127,8 

1238 

13 

13'4 

13\ 


9-8 
107,, 

11>* 

12% 
12% 
12»,s 

13S,i 
131»,e 


I419     Il47is 


Wed 


UxporU 
from— 


GftlTsston 

Hew  Orelans. 

Mobile 

norlda 

8«Tuinah.y. 
OhsrlestOD*... 
Wilmington... 
Norfolk..  . 
Kew  York.. 

BostoD 

Baltimore. . 
PtaUsdelp'^Ac 


9,813 
4.78i 
1,101 
B.900 

ToUl  IRHO-'tl     3:,7»7 


Total. 


Wuk  £»ding  May  li. 
Exported  to— 


Great 
arU'n. 

T.llt 


France 


iMM. 


I.4ST 


5.497 
9.701 


Conti- 
nent. 


1,44ft 


l.BOS 


7,0M 

3,sa» 


U..1H) 
21.474 


Tatia 
Wak. 


ajato 

11,331 


I.S08 


7,''4« 
t8,3»S 
4,789 
4,IM 

J,500 


From  Sept.  1. 18S1,  to  May  1»,  1882. 
Bxyorteii  fo — 


emu 

Brttain. 


17«.I84 

ais,g«i 

S3.SW 

s.Mn 

138,a00 
I55.WS 
BSM4 
M*,BOi 
84S.S70 
133.«4I 
7S,8(U 
«8,4«ll 


*.neiud3s  axotinm  trom  I'ort  Kor»l   ac. 


S7.34U  8.10^.863  3S6.7SS 
ft4  »7^2  4tai)g8S0g8m 


France 

M,U5 

838,001 

«3I3 

ai.ooc 

20.47« 
1,430 

».am 


»ei 


Cjnt<- 
nnX. 

S0S,V«2 
3,231 

174.«t9 

128,38 

8.81» 

15,840 

N,»S) 

4 

49.410 

201) 

'•m, 
i.oie  »»s 


Total. 

Issisw 

I.C1».548 

42.938 

8,»0J 

3S4.249 

304.324 

63.836 

322.923 

437,443 

133.243 

122.23« 

»s,«n9 

iiuS.SM 

i.aei.707 


Ordiu'y.l?lb    O's       9% 
Strict  Ord..  103,8    103,6 
•Good  Ord..  11         11 
Str.Q'dOrd  117,6    117,, 
LowMidil'u  ll'a     ll'a 
Btr.L'w.MldilJig     I219 
Middling...  125,8    125,8 
GiK)d  Mid  .  I211in'l2ll|8' 
Sir.  Wd  .Mid,  12l6i«  1215,8 
Midd'gFiiiiil3T,g  |137,„  | 
Fair '143,8  1143,8  I 


Tta.    Pn.  IWed 


9% 

103,. 

12>8 

125,,  1 

12>l,8 

1215,8 

13-18 

143,, 


9^8 
101,, 
11'4 
11",, 
121s 
12% 
12»,, 

}?,'• 
133,8 

13II„ 

147;, 


Tb.  I  Fii. 


ire4l 


979    i  9^8 
107,,    107,, 

IIH     lllll 
lll'l8ll"l» 

121s     1216 

12%     12% 

12)5„121*i« 
133,,    i:j3„  I 

13ll„13li,e' 
147,8    147,,  ) 


97, 

107,, 

1114 

ll"l8 

I2ie 
12% 
12»,, 

133,, 
1311,,. 
!47,« 


973 
107,8 

11  "ts! 

1218 
12% 

12»,8 

12ti„ 

133,, 


Th.    Prf. 


979 

107,, 

III4 

ll"l« 

12i« 

12% 

12»i« 

}-,'« 
l-^'is 

147,8' 


STAINED. 


Good  Ordinary y  » 

Btrieiliood  Ordinary 

Low  Middling 

Middling 


8*4. 


91s 
lOifl 

1013,, 

1H»1 


flloniTae*.  W«<li  Th. 


9I4     I    93,8       93,8       93,8 
IOV4     |103„     10.3,8     10»„ 
1016,8  lO'g       1078       1078 
1118,,  117a      lll^a     lUTg 


Prt. 

9»,» 

107, 


MARKET  AND  SALES 


SPOT  MARKET 
CU>SEO. 


Sat . .  Firm 

Mon  .  Qiiii'tat  laadv.. 
Tnes .  Steiuly  at  i,,  dec 
Wed  .  Qiili-t  and  8t«ad" 

Thur«  Finn 

Prl .  .Quiet  and  atoadyl 


8ALK8  <l»  SPOT  AKD  TRAX8IT. 


port. 


Ooji- 
rump. 


350 

9611 

2,000 

l.!"© 

1.2871 
ISli 


431 
S6« 
46.1 
616 
4.'i3 
6(7 


Total 


Spec- 
ufPh 


81 
106 


16.129    3.200     2'>9 


IVoi»- 
$il. 


Total. 


SOI 
1,S7S 
2,323 
S.0I6 
1,793 

828 


Satti. 


32.000 
66.400 
*B,iOH 
31.700 
a4.300 
36,000 


9  g3P  268.900  2.20O 


200 
400 
300 
800 
600 
«00 


cue  dally  d»Urenei  mvoa  alMve  are  aosiuUy  a4ayar«4  ih«  <t»/  pre* 
Ttooa  to  that  on  wliloti  they  are  renortad. 
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Thb  Sales  and  Peiobs  ov  FtmiREa  are  shown  by  the  follow- 
ing ccmprehensive  table.  In  this  statement  will  be  tonnd  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


5-    i- 


"5 

lis 


25 


o3- 


S:  « 

§;  I 


OO 

inoft 

^ 

»  a 

? 

sa 

^  i 

k^ 

?^~ 

;Es 

§2^ 

•  vi 

fe^i 

•    Ol 

Oo      i> 

;  1 

S 

» 

a. 

.  .  01      H 


-jo 


-jo 
to 


sScng 

-jo 

ta 


g®> 


■eg' 


Ml-*  CO 
tOWo 

cowO 
tito 


ccw 

I  ^ 

toe;' 


CO  to 

I    St  to 
—  MO 

tc  Is;  o 

WW 


to  to 
tow 

10  <I 


10  to 

Cito 
tvOi 
I    I 


JCS  — H-  (Q 


to  too 

MCO*^ 

©o 


to  too 
coco 


to  too 
toto'^ 

CD  00 


to  to 

I^CO 
h-"  jD 

to  too 


to  to 


to  too 

tOOi 


to  to 
to<i 

I  e)OD 

tctoo 
coco 


tcto 

cow 

to  too 

oto 


to  to 

CO^M 

I  Q*-^ 
I  ^o 


tcto 

cow 

ODX' 

1    ^GD 

tctoo 

ti  wO 


to  to 

c3io« 

I    0.0 


to  to 

H-)-0 


ty  O 

CJtO 


to  to 

CCtJ 

I  ^p' 

tOfcOo 

CJiCJrO 


I  6)io 

to  too 

6'd'O 

00  CO 


tcto 


I  ©c» 

"'-co 

coco 


utc 

CJicJi 


cc  I  o 
o  o 
o    o 


10  too 

AaO 

GOOD 


to  to 

I  &» 

1  >?o 
I  .:,o 


to  to 

-ja 

cc»_ 
I  s» 

to  too 
-i-jo 


to  to 

Old 

I  Vo 

I  -jo 

to 


to  to 
-jds 
tocto 

I    l^tO 

1  -jo 


to  to 

am 


to  to 

CCQU 

I  &*■ 

M"o 

to  too 

CCCwO 

oo__ 


C9C0 

oo 

I  ®  » 

to  too 

cocjo 


to  to 

CO  to 

K-QO 

I  s>- 

to  too 

cicoO 

to  to 


to  to 
to  to 

CCQO 

I  Sto 
I  ^o 

I    coO 


CO  to 

tool 

I  s» 

MM  J.. 

to  too 

toojo 


to  to 
>oto 

I  ©to 

to  too 
totbo 


f  to 

^1<|0 

CO 


I  ®« 


-i-jo 

OCn 


-]to 


-3tuO 

toco 


aoi 

mmO 


too 
I  aito 

1  '^o 
I  ^o 


I  to 


CO* 

co» 
I  a.to 

o»o<o 

too 


r^o 

lOM 


1  ^ 

^?§ 

O'CiO 

c?o 


Oi|l>. 
to  00 

I  Sto 

MMo 
MMO 
O'OiO 
CO  to 


rf^H^O 


O'CJ* 

toco 


M  — #_  M 

tnCnO  ci  ' 

WOl  CO 


oto 

M        00 

t  I  o 
Ot  '  o 


CO -J 

tTO 

CjtOiO 


-1-1 


It-O 

I « 

M        C 


M 

Si 

CO 


occc 

I  ^ 


MM 

-job 

I  d 


-qoi 

I  d 

MMra 

MMO 

-S-jo 


I  8 


'  00  coco 

00  po 

I  8  (9 

Moo  '-'      to 

I  to  t|  o 

'   (OO  (D  I   O 

O 'o 


I  I 


I: 


ail' 


stock  at  Liverpool bales. 

Stock  at  London 

Tol  al  Great  Britain  rtook    1 

Stock  at  Havre 

Stock  atMarselUes 

Stock  at  Barcelona 

Stock  at  Hamuurg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Kotterdam 

Stock  at  Antwerp 

Stock  at  other  contl'ntal  ports. 

Total  continental  ports.. 


1S82. 
DSG.OOO 
00,000 

,016.000 

103,000 

2.990 

43.000 

2,000 

25,600 

19.500 

254 

1,900 

11,369 

209,603 


1881. 
974.000 
44.900 


1880.  1879. 

696.000      566,000' 

40,700        45,250 


•Includes  sales m  September,  1881,  for  September.  314,000:  Septem- 
ber-October for  October.  416.400;  September-November  for  November, 
Ml, 200;  September  December  for  December,  l,47si,100;  SHptember- 
January  for  January,  4,252,500;  September-  February  for  February, 
2,230.100;  September-Marcli  for  March,  4,411,100;  September- April 
for  April,  3,533,800. 

Transferable  Orders— Saturday.  l2-30e.;  Monday,  12-35o. ;  Tuesday, 
12-300.;  Wednesday,  12-350.:  TUursday.  12-35 o.;  Friday,  12'35c. 

Short  Notices  for  May .- Saturday,  12-25'al2-27c. 

The  following  exchanges  have  been  made  daring  the  week: 


28  pd.  to  exch.  100  June  for  Aug. 
25  pd.  to  exch.  l,OoO  May  for  July. 
'29  pd.  to  exch.  600  June  for  Aug. 


■25  pd.  to  exch.  500  Nov.  for  Feb. 
•15  pd.  to  ezob.  100  June  for  July. 
•27  pd.  to  exch.  200  Jun«  for  Aug. 


Thb  Visiblb  Sdpplt  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  aie  the  fignrex 
of  last  Saturday,  bnt  the  totals  for  Great  Britain  and  the  atloat 
for  the  Continent  are  this  week's  returns,  and  consequent  y 
brought  down  to  Thursday  evening;  hhDce,  to  make  the  totals  1 1  e 
complete  figures  for  to-night  ^May  12!,  we  add  tde  item  ot  eipor  s 
firom  the  Dnited  States,  including  in  it  the  exports  of  f  riday  only : 


Total  European  stocks..  .1,255,603  1,397.680 
India  cotton  atloat  for  Europe.  409,000  281.(i00 
Amer'D  cottoB  afloat  for  Eur'pe 
BKypt,Brazil,&c.,aflt  f  or  E'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  S.  interior  ports.. . 
United  Stetes  exports  to-day.. 


351,000 

63,000 

517,249 

110.913 

3,300 


466.000 

4'2.000 

56-2.716 

175.316 

7,000 


Total  Visible  supply 2,700,095  2.921,712  2.365,903  1, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock 622,000      746,000      486,000 

Continental  stocks 103,000      274,000      145,000 

American  afloat  for  Europe 351.000      466.000      415,000 

United  States  stock 517.219      562,716      4iU,i76 

United  States  interior  stocks..     110.943      175.316      176,157 
United  States  exports  to-day..         3,300  7,000        30.000 


,886,044 
toUowe 

450,000 
241,000 
381,0flO 
2.14,545 
59.249 
6,000 


Total  American 1,707,492  2.231,032  1,713,633  1,434,794 


Jiatt  Indian, Brazil,  de- 
Liverpool  stock 364.000 

London  stock 00.000 

Continental  stocks 106,603 

India  afloat  for  Europe 409,000 

EKypt,  Brazil,  &c.,  afloat 53,000 


228.000 
44.900 
94.780 

281,000 
42,000 


210.000 
40.700 
40.570 

327,000 
34.000 


116,000 
45.250 
41,000 

235,000 
14,01,0 


Total  East  India,  &a  ... 
Total  American 


.     992.603      090.680      652.270      451.250 
.1,707,492  2,23I,03'2  1.713,633   1,434.794 


Total  visible  supply 2.700.095  2,921.712  2,365,903  1,886.044 

Price  Mid.  Upl.,  Liverpool tiSgd.  534d.        6iii(i;i.  7i8!l. 

US'"  The  imports  into  Continental  ports  this  week  have  been 
84,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  221,617  balas  as  compared  with  the  same  date  of  1881, 
an  increase  of  334,192  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  814,0,il  bales  as  com- 
pared with  1879. 

At  the  Intbbior  Towks  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  th'--  corresponding 
period  of  1880-81 — is  set  out  in  detaU  in  the  following  statement: 
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'  Actual  count. 

t  rills  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  14,('79  bal«s,  and  are  to-night  64,373 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,077  balfts  less  than  the  same  we(?k 
last  year,  and  since  Sept,  1  the  receipts  at  all  the  towns  are 
611,920  bales  less  than  for  the  same  time  in  1880-81. 

Receipts   feom   thb   Plantations. — The    following   table   ia 

prepared  for  the  purpose  of  indicating  the  actual  movement  each 

'  week  from  the  plantations.    Receipts  at  the  outporta  are  some- 
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tlmxH  ml>*I<*iiding,  m  thxjr  are  made  np  ranm  1argi*ly  one  year 
than  Another,  at  the  «<iiM«nm  of  the  interior  stoolui.  We  reach 
tht>n«((ir<*,  a  Mfnr  aonnfiiNion  thronfrh  a  oomparatire  BtatemeDl 
lik«<  thM  following.  In  n^ply  to  freqaent  inqairie*  we  will  add 
*'hat  thnae  flgaree,  of  couRks  do  not  include  overland  receipts  or 
Southern  aoiuamption;  they  are  niinply  a  Mtateinent  of  the 
-weekly  movement  from  the  plantatlouM  of  that  i>art  of  the  crop 
which  finally  reochee  the  market  thn>u>ch  the  oat-porta. 

BBOKIITS  rUOM   rLARTATIOH*. 
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The  abore  statement  shown— 1.  That  the  total  reoeipt«  from  the 
plantations  since  Sept.  1,  in  1881-83  were  4,r)74.2.')l  bales;  in 
1880-81  were  5,601,857  bales;  in  1879-80  were  4,8«3,929  bales. 

3.  That,  although  the  receipts  at  the  ont-ports  the  past  week 
were  25,881  l)ale.M,  the  actual  movement  from  plantations  was 
only  10,184  biles,  the  balance  being  taken  from  the  Ht<^)cks  at 
the  interior  towns.  Last  year  the  reoeipts  from  the  planta- 
tions for  the  same  week  were  38,659  twles  and  for  1880  they 
were  13.183  bales. 

A-Mocirr  of  Corroif  n»  sioht  Mat  12— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  May  1,  and 
also  the  takings  by  Siathern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
'Continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  'lach  week. 


Receipts  St  the  portu  to  May  12 bales. 

Interior  atocks  In  excern  of  Sept.  1  on  Hay  12. 

Total  reoeipts  from  plantations 

Net  overland  to  Mav  1 

Soatbem  consumption  to  Hay  1 


Total  In  alKlit  May  12 5,206,881 


1881-82. 


4,492.046 
82,V05 


4,571,251 
422.630 
210,000 


1880-81. 


5,440.033 
155.824 


5,601.857 
472.241 
175,000 


6,240,098 


It  will  lie  seen  by  the  above  that  the  decrease  In  amount  in  sight 
to-night,  as  compared  wiUilast  year.  Is  l.0*-.',217  bales. 

Weather  Reports  by  Tkleqbaph. —There  has  been  con- 
siderable rain  in  a  large  section  of  the  Southvsrest  during  the 
past  week,  and  at  Little  Rock  and  Memphis  the  rainfall  was 
particularly  heavy,  reaching  at  the  former  point  over  thirteen 
inches.  In  general  the  rain  was  needed,  and  it  was  especially 
beneficial  in  Texas,  although  rain  is  still  needed  in  some  por- 
tions of  that  State. 

Salveston,  Texas. — It  has  rained  on  four  days  of  the  past 
week,  the  rainfall  reaching  two  inches  and  sixty  hundredths. 
There  have  been  splendid  rains  throughout  the  State,  which 
have  been  very  beneficial,  but  more  rain  will  Ije  needed  within 
a  week.  All  crops  are  doing  well.  Wind  storms  have  done 
harm,  but  the  reported  damage  to  crop  is  much  exaggerate<|. 
The  increased  cotton  acreage  for  the  State  is  estimated  at  fif- 
teen per  cent.     Average  thermometer  74.  highest  84,  lowest  63. 

Indianola,  Texas.— We  liave  had  delightful  showers  on  two 
days  of  the  past  week,  and  the  indications  are  that  they  ex- 
tended over  a  wide  surface;  but  the  rainfall  has  been  insuffi- 
«ient.  Prospects  are  good.  The  thermometer  has  averaged 
70,  ranging  from  60  to  89,  and  the  rainfaU  reached  one  inch 
and  forty-six  hundredths. 

Dallas.  Texas— It  has  rained  tremendously  on  two  days  of 
the  past  week.  The  rainfall  wa3  excessive,  but  did  much 
good.  High  winds  have  blown  down  buildings  in  many  sec- 
tions of  north  Texas  and  hail  storms  have  injured  fruit;  but 
the  reiwrted  damage  to  crop  is  much  exaggerated.  Prospects 
are  flattering.  Tiie  wheat  harvest,  which  was  arrested  by 
weather  is  again  progressing.  Average  thermometer  65,  high- 
est 86,  lowest  41.  The  rainfall  reached  three  inches  and 
cighty-flve  hundredths. 

Brenham,  Texas.— We  have  had  h.ard  but  welcome  rain  on 
two  days  of  the  past  week,  the  rainfall  reaching  three  inches 
and  sixty  hundredths.  High  winds  have  done  some  harm. 
Crops  are  flourishing.  The  thermometer  has  ranged  from  60 
to  98,  averaging  77. 

Palestine,  Texas.— We  have  had  fine  showetB  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  fifty-one 
hundrwlths.  C;rons  are  progressing  well.  There  is  some  com- 
pliant of  damage  by  wind,  but  the  damage  reported  is  much 
exaggerated.     Average  thermometer  70,  highest  84  and  lowest 

HuntsDiUe,  Texas.— We  have  had  a  shower  on  one  day  of 
the  past  week,  but  not  enough  to  do  much  good  We  still 
need  rain  very  badly.  The  thermometer  haa  averaged  73 
ranging  from  55  to  90,  and  the  rainfaU  reached  nine  hun- 
dredths of  an  inch. 

Weatkerford,  Texas.— We  have  had  a  splendid  shower  on 


one  tlay  of  the  pn«l  week,  but  not  r|uito  enough.  Tlio  rainfall 
ruacluxl  one  inch  and  twenty-Uirtw  bundrodtba.  Cropa  m« 
good,  "nie  wheat  harrett  to  prognMilng.  Plant«n  ar*  girins 
inoroaaed  land  to  cotton  this  rmr.  The  thermometer  hM 
areraged  W,  the  hicheat  being  M  and  the  loweat  54. 

BtUon,  T«MU.—We  have  bad  good  abowen  on  three  day* 
of  the  past  week,  but  will  wnnt  more  in  a  few  days.  The  rain- 
fall reached  one  inch  and  twcnty-nitie  hundredths.  I'roepecta 
are  fair.  Wheat  cutting  is  in  progreas.  High  winds  have 
blown  down  aome  buildings  and  fences,  but  the  reported 
dainagu  to  crop  is  exaggerated.  Planters ai«  giving  inoreMed 
land  thJa  year  to  cotton.  Average  thermometer  88,  highest  89 
and  lowest  47. 

Lulina,  Texas.— U  has  rainetl  hard  on  one  day  of  the  paat 
week,  which  was  wonderfully  beneficial.  The  rainfall  reached 
two  inches  and  thirty-three  hundredths.  Pivspeots  an  very 
good.  Blooms  and  wiuarea  are  rejHjrted.  The  thermometer 
haa  ranged  from  50  to  »1,  averaging  74. 

Itew  Orleans,  iMuUiana. -It  has  rained  on  five  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  ninety-seven 
hundre<lths.     Average  thermometer  78. 

Shreveport,  Louisiana.— We  have  had  heavy  rains  during 
the  week,  with  a  heavy  gale  and  hailstorm  on  the  10th.  The 
rainfall  reached  three  mches.  Tlie  thonnometer  has  ranired 
from  55  to  UO.  * 

Vicksburg,  Mississippi.— TcXif^nm  not  received. 
Columbus,  Mi.isi.ssippi.—lt  has  raine<l  on  four  days  of  the 
IMjst  week,  the  rainfall  reaching  one  inch  and  forty-eight  hun- 
dredths.    Average  thermometer  77,  highest  91,  lovfrest  62. 

Little  Rock,  Arkan.ias.—We  have  had  rain  on  every  day 
except  one  during  the  past  week,  and  the  rainfall  is  the 
heaviest  ever  known  here  for  the  same  length  of  time.  The 
rainfall  reached  thirteen  inches  and  seventy-nine  hundredths. 
The  streams  are  overflowed  everywhere.  There  have  been  no 
trains  on  the  railroads  since  the  8th,  and  the  Iron  Mountain 
Road  is  not  expected  to  oi)en  till  the  14th.  Wind  strong  from 
the  Northwest  at  present  and  weather  clear.  Average  ther- 
mometer 65,  highest  78  and  lowest  50. 

Memphis,  7'enne.Mee.— We  have  had  rain  on  every  day  of 
the  past  week,  on  three  of  which  showers  and  on  four  ilaya 
very  heavy.  The  rainfall  reached  seven  inches  and  twenty- 
one  hundredths.  Average  thermometer  71,  highest  87  and 
lowest  .59. 

Nashville,  Tennessee.— It  has  rained  on  six  days  of  the  past 
week,  the  rainfall  raiching  three  inches  and  seventy-one  hun-- 
dredths.  We  are  having  too  much  rain.  The  thermometer 
haa  averaged  71,  the  highest  being  85  and  the  lowest  60. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  and 
has  rained  severely  on  two  days  of  the  past  week.  Accounts 
from  the  interior  are  conflicting,  but  generally  the  crop  is  de- 
veloping promisingly.  The  thermometer  has  averaged  67, 
ranging  from  65  to  91,  and  the  rainfall  reached  two  inches  and 
forty-five  hundredths. 

Montgomery,  Alabama. — It  has  been  showery  on  four  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  twenty- 
nine  hundredths.  The  crop  is  developing  promisingly.  The 
thermometer  has  averaged  74. 

'ielma,  Alabama. — We  have  had  rain  on  one  day  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant,  but 
variable.  The  thermometer  has  average*!  74,  and  the  rainfall 
reached  one  inch  and  fifty-two  hundredths. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  past 
week,  and  the  remainder  of  the  week  has  been  plea.sant.  The 
cotton  plant  looks  strong  and  healthy,  and  crop  accoimts  are 
more  favorable.  Average  thermometer  67,  highest  70,  lowest 
64. 

Macon,  Georgia. — It  has  rained  on  one  day  of  the  past 
week,  and  the  remainder  of  the  week  has  l>een  pleasant. 
Planting  is  about  completed  in  this  neighborhood.  Average 
thermometer  73,  highest  83,  lowest  57. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  past 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  in(;h. 
The  weather  is  rather  cool  for  cotton.  Average  thermometer 
75,  liighest  84  and  lowest  65. 

Savannah,  Georgia.— We  have  had  rain  on  three  days  of 
the  past  week,  and  the  remainder  of  the  week  has  been 
pleasant.  The  thermometer  has  averaged  77.  ranging  from  69 
to  91,  and  the  rainfall  reached  sixty-three  hundredtlis  of  an 
inch. 

Augusta,  Georgia. — We  have  had  heavy  general  rain  on 
four  days  of  the  past  week,  the  rainfaU  reaching  one  inch  antl 
twenty-nine  hundredths.  Acreage  is  about  the  same  as  last 
year.  Planting  is  making  good  progress.  Average  thermom- 
eter 73.  highest  90.  lowest  58. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  past 
week,  the  rainfall  reaching  eighty-seven  liun(lri'<iths  of  an 
inch.     Average  thermometer  69-5,  highest  88,  lowest  67. 

Charleston,  South  Carolina. — We  have  had  light  showers 
on  two  days  of  the  past  week,  the  rainfall  reaching  ten  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  63  to 
87,  averaging  75. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  11. 1882,  and  May  12. 1881. 


New  Orleans Below  high- water  mark 

Hempbls Above  low-warer  mark. 

Nnshrille Above  low-water  mark. 

Shreveport Above  low-watermark. 

Tlckaburg. Al>ove  low-water  mark. 


Way  II, '82 


Feet 

2 
28 
IS 
14 
41 


IneJt. 
3 

8 
7 
3 
8 


Voy  12,  '81. 


Act 

2 
33 
10 
11 
41 


s 

7 
7 
9 
8 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  IB  feet  above  low-water  mark  at  that  point. 

New  Yoek  Cotton  Exchakqe.— Two  new  applications  for 
membership  have  been  posted,  and  notice  is  given  that  two  seats 
are  to  be  transferred. 

We  hear  of  the  sale  of  a  seat  at  $4,950. 

The  great  stagnation  in  the  future  delivery  market  so  early 
in  the  season,  which  has  now  prevailed  for  some  time,  and  does 
not  yet  show  any  sign  of  abatement,  has  bronght  ap  the  ques- 
tion whether  the  extreme  dulness  is  not  in  some  measure  to  be 
attributed  to  the  absence  of  orders  from  small  outside  specula- 
tors, who  formerly  traded  for  quick  turns,  but,  owing  to  the 
high  commission  now  charged  to  non-members,  have  withdrawn 
from  the  business. 

Visitors  this  week  have  been  ^s  follows: 

Geo.  Taylor,  St.  Louis. 

J.  F.  BiirDS,  Arkant'as. 

C.  Isflln,  Basfl,  Switzeil.ind. 

G.  8.  Stem,  Mobile. 

European  Cotton  Consumption  to  May  1. — The  cable  brings 

us  to-day  Mr.  Ellison's  cotton  figures  brought  down  to  May  1. 

"We  have  also  received  the  revised  totals  for  last  year,  and 

give  them  for  comparison.    The  takings  by  spinners  in  actual 

bales  and  pounds  have  been  as  follows: 


B.  Kalin,  Mobile. 
Carl  Kzlinger,  Savannali. 
R.  Hmifleft,  Nortli  Carolina. 
A.  Malm,  Cbarlesto*. 


From  Oct.  1  to  May  1. 

Great  Britain. 

Continent. 

Total. 

For  1881-82. 
Takings  by  spinners.,  .bales 
Average  weight  of  bales — 

2,078,060 

43.-. 

903,956,100 

1,729,070 

428 

740,041,960 

3,807,130 

432 

1,643,998,060 

For  1880-81. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales  — 
Takings  in  pounds 

1,876,390 

453 

8.50,004.670 

1,677,020 

435 

72ft,.503,T00 

3.553,410 

444 

].o79,50'3.370 

According  to  the  above,  the  average  weight  of  the  deliveriss 
in  Great  Britain  is  435  pounds  per  bale  to  May  1,  against 
453  pounds  per  bale  during  the  same  time  last  season.  The 
Continental  deliveries  average  42S  pounds,  against  435  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
432  pounds  per  bale,  against  444  pounds  during  the  same 
period  laKt  season.  lu  the  following  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumption,  each 
month  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
useful  summary. 


Oct.  1  to  May  1. 

Bales  of  400  llis.  each. 

000*  omitted. 


Great 
Britain 


Spinners'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

Consomptiou  in  Oct.. 

Spinners'  stock  Nov.  1 
TSikings  in  .November 

Total  supply 

Consumption  in  Nov  . 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consumption  in  Dec. . 

Spinners'  stock  Jan.  1 
Takings  m  January.. 

Total  supply 

COBBumiition  in  Jan.. 


1881-82. 


25, 
336, 


361, 
280, 


Oonti- 
nent. 


210, 
133, 


373, 
232. 


81, 
363, 


444, 
280, 


164, 
338, 


502, 
350, 


Spinners'  stock  Feb.  1 
Takings  in  Feliruary 

Total  supply 

Consumption  in  Feb. 

Spinners'  stock  Mar.  1 
Takings  in  March. . 


152, 
201, 


413, 

280, 


141, 
308, 


449, 
261, 


18?, 
307, 


195, 

2C1, 


Total. 


265, 
409, 


734, 
512, 


2i:2, 
671, 


893, 
541, 


352, 
015, 


,234, 
253, 


4S7, 
232, 


997, 
611, 


386, 
511, 


900, 
012, 


Great 
Britain 


1880-81. 


27, 
271, 


298, 
264, 


34, 
311, 


348, 
264, 


81, 
382, 

166, 
319, 


117, 
269, 


133, 
283, 


416, 

280, 


Total  supply 

Consumption  lu  Mar. 

Spinners'  stock  Apr.  1 
Takings  in  April 


Total  supply 

Consumption  in  Apri: 

Spinners'  stock  May  ' 


136. 

418, 


554, 
350, 


204, 
261, 


250, 
242, 


497, 
232, 


265, 
3J7, 


602, 
290, 


465, 
280, 


312, 
270, 


3S^, 
525, 


913, 
512, 


401, 
755, 


1,156, 
640, 


582, 
262, 


185. 


516, 
531, 


1,047, 
542, 


380, 
272, 


114, 

289, 


403, 
270, 


Oonti- 
nent. 


112. 
129, 

241. 
210, 


25, 
237, 


262, 
216, 

46, 
331, 

377, 
276, 

101, 
241, 


Total. 


139, 
400, 

539, 
480, 


59, 
551, 


610, 
480, 

130, 
713, 

625, 


bringing  together  the  foregoing  totals,  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  May  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  May  1 

Supply 

Consumption 


Spinrers'  stock  May  1 


Weekly  Consumption. 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 


1881-82. 


Great 


Britain     nent. 


25, 
2,260, 


2,285, 
2,100, 


185, 


70,0 
70,0 
70,0 
70,0 
70,0 
70,0 
70,0 


Conti- 


240, 
1,850, 


2,090, 
1,770, 


320, 


58,0 
58,0 
53,0 
58,0 
58,0 
58,0 
59,0 


Total. 


265, 
4,110, 


4,375, 
3,870, 


505, 


128,0 
128,0 
128,0 
128,0 
128,0 
128,0 
129,0 


1880-81. 


Great 


Britain     nent. 


27, 
2,125, 


2,132, 
2.040, 


66,0 
66,0 
68,0 
69,0 
63,0 
67,5 
68,0 


Conti- 


112, 

1,821, 


1,936, 
l,66d. 


270, 


54,0 
54,0 
54,5 
54,5 
54,5 
51,5 
56,0 


Total 


139, 
3,949, 


4,088, 
3,706, 

382, 


120,0 
120,0 
122,5 
122,5 
122,5 
122,a 
124,0 


342, 

218, 


124, 
313, 


437, 
230, 


133, 
335, 

46o, 
337. 


!     207, 
310, 


131, 
265, 

396, 

284, 


517, 
272, 


245, 
263, 


218, 
510,- 


7'J8, 
490, 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  129,000  bales,  of  400  pounds  each,  and  that  the  stocks 
at  the  mills  both  in  Great  Britain  and  the  Continent  are  greater 
than  a  year  ago — that  is  to  say,  together  they  hold  505,000 
bales,  against  382,00u  bales  same  time  last  year. 

CoMPARATIVB    PoKT    RECEIPTS    AND    DaILT    CrOP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing- 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montb 
since  September  1,  1881,  has  been  as  follows: 


Monthly 

rear 

Beginning  September  1. 

Receipts. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Supt'mb'i 

425,770 

458,478 

333,643 

288,84!- 

98,491 

236,869 

October. . 

837,349 

968,318 

888,492 

689,264 

578.533 

675,260 

Sovemb'r 

951,078 

1.006,501 

942,272 

779,237 

822,493 

901,392 

Decemb'r 

933,440 

1,020,802 

956,464 

893,664 

900,119 

787,769 

January  . 

543,912 

571,701 

647,140 

618,727 

689,610 

500,680 

February. 

291,992 

572,728'    447,911- 

566,824 

472,054 

449,686 

March... 

257,099 

476,382     201,913 

303,955 

340,525 

182,937 

April  .. .. 

147,595 
1,438,235 

284,216,    158,023 

167,459 

197,963 

100,191 

Total  year 

5,359,350  4,633.867 

1,307,978 

1,099,790 

3,834.786 

Perc'tageoftot.pon 

receipt*  April  30. 

91-23          92-74 

90  86 

94  31 

91-96 

This  statement  shows  that  up  to  April  30  the  receipts  at  the 
port«  this  year  were  921,121  bale.s  less  than  in  1880-81  and 
200,632  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparisan  of  the  movement 
for  the  different  years. 


238, 
602, 

840, 
500, 


rot.Ap, 

May  1. 
"  2. 
"  3 
"    4. 

"  .5. 
"  6. 
"  7. 
'  8. 
••  9 
"  10 
"  11 
'•  12 


.30 


340, 
643, 


985, 
609, 


508, 
238, 


376, 
528, 


904, 
522, 


We  leacb  a  more  striking  comparison  with   last  year  by 


1881-82.     1880-81.     1879-80.     1878-79.     1877-78.     1876-77 


1,438,235 
5.234 
6,013 
3,233 
3,916 
■  9,482 
3,759 

8. 
5,101 
5,314 
3,176 
2,125 
5,875 


roial 4,192,046 

Perceuiage  of  total 
p->ft  recptt  Mayl2 


5,359,356 

S. 

11.062 

7,496 

7,317 

4,'5J 

6,798 

6,17i 

8. 

10832 

8.079 

5  511 

7,036 

5,431,595 
9iEl 


4,638,867 
3,391 

S. 
4,612 
4.633 
4.696 
4,017. 
4,282 
4.3S6 

8. 
7,180 
2,430 
4,197 


1,632,701 


93-C2 


4,307.97^ 
2.57; 
6.45,' 
2,153 

8. 
4.834 
3.9.J6 
2,726 
2,439 
2,621 
1.953 

8. 
3,993 


4,341,989 
97  C3 


,099.790 

3,834,786 

4,145 

•2,013 

2.7^7 

3,561 

7,161 

1,675 

2,032 

4,512 

8. 

2.032 

5,161 

8. 

4.06-2 

5,243 

3.831 

4,1S7 

4,257 

2.435 

4,386 

1,791 

2,925 

3,575 

8. 

2,489 

1, 140^)30  3,363,302 
95  291         95-79 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  942.549  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  190,655  bales  less  than  they  were 
tithe  same  day  of  the  month  in  18S0.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
May  12  in  each  of  the  years  named. 

India  Cotton  Movbxent  feo.m  aix  Ports.— The  figures  which 
Me  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tnticorin,  Carwar,  Ac, 
enable  us,  in  connection  witli  our  previously-received  report  from 
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Bombay,  to  fiirtiitih  our  D'ndfrx  with  a  full  and  ooinpI«t«  India 
morement  for  caoh  wefk.    Wn  tlmt  n'nf  thw  Bombay  Btatement 
(or  the  we«k  and  yttar,  brin^finK  the  flfcarea  down  to  May  11. 
■uMBAT  ■■aains  and  aHiritaim  roa  rooa  TiAat. 


Tmt 


tU/mtntt 


Iku  WM*. 


grtai   CoHll- 
BHTh.    ntnt 


Tolal. 


18S2  i:i.000  •J.t.ooo  :iil,000 
1881  lil.iKKi  J  J.iMHi  .is.uoo 
18801  t>.av>0  )S.0U0,::7.000 
18791   112.000118,000 


ShtpmnUl  nnt»  Jan.  1. 


Ortnl 
Britain 


Sit. 000 
17■^.000 
234.000 
189.000 


Oomi- 


333.000 
32^.000 
880.000 
M6.000 


IMol. 


864.000 
504).OOO 
ftl  1.000 
331.000 


RanlpU. 


Tki* 
Wfk. 


72.000 
49.000 
.'VO.OOO 
ftO.OOO 


Sliww 
Jan.  1 


1.13S.OO0 
74'.'.0O0 
7JO.OO0 
543.000 


Aeeordinir  to  the  forefi^ing,  Bombay  appean  to  show  an 
incrtast  (x^mparHd  with  laHt  year  in  the  week's  receipts  of  23,000 
baltfx,  and  a  decreiue  in  Mhipmenta  of  3,000  bales,  and  the 
ahipmfntN  since  Janoary  1  show  an  increase  of  361.000  baliic. 
The  movement  at  Calcatta,  Madras,  Tatiourin,  Carwar,  &o.,  for 
the  same  we«k  and  yean  liaa  l>een  aii  foIlowH 

•AMSOTTA,  KADKAS,  TOTIOOaHf.  OAaWAK.  KAKOOO!!  A!fD  ■ORBAOHaB. 


Shlpmtntt  thit  week. 

Mipntente  itnet  Januarn  I. 

Yew. 

Oreal 
Brilain. 

OonU- 
ntnl. 

IMoi. 

9nat 
Brilain. 

Oonllr 
neitl. 

Tolat 

18S2 

ISSl 

18HJ 

1879 

a.ooo 

8.0U0 
H.OOO 

4.000 

.V.ooo 

4.000 

:2.ooo 

6.000 
13,000 
13.000 

188.000 

132.000 

144,000 

87,000 

*101,000 
60.000 
47,000 
53.000 

239.000 
182.000 
191.000 
145.000 

'  KeTlMMl. 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  16,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments thi»  week  and  since  Jan.  1, 18S2,  and  for  the  corra<rpondinjf 
weeks  and  periods  of  the  two  previoos  rears,  are  a.s  follows. 

BZPOKTS  TO  BDKOPB  FROM  ALL  IIISIA. 


e^inmenti 

u  ait  Murope 

from— 


Bombiqr 

lUl  other  p'rta 

Total 


18S2. 


Tkit 
treek. 


Sinet 
Jan.  1. 


38,000 
2'J,000| 


8(14.000 
289.000 


,'.8.000  1.153.000 


1881. 


nil 
treek. 


38,000 
6,000 


44.000 


Sinte 
Jan.  1. 


500.000 
182.000 


682.000 


1880. 


TkiM 
week. 


27.000 
13.000 


40.000 


Since 
Jan.  1. 


514.000 
191.000 


70,^.000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  weak  ending  Miy  11  and  for  the  three 
yean  ap  to  date,  at  all  India  ports. 

Alsxanpria  Rbcbipts  a»d  3HIPMBST3.— Throagh  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  Si  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movementi> 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  yearn 


itny  U. 

Beoelpia  icanum*)— 

This  week 

Blaoe  Bept.  1 


1831-J12. 


4.000 
2.8I1«720 


1880-31. 


7,000 
3.740,500 


1879-80 


3.200.-^00 


Kxporrn  (bale*)— 
To  I-ivernool... 
TuCautli.ent  ... 


Toc^Europe 


Thi$ 
week. 


50 
2.500 


3.00U 


Since 
Sept.  1. 


Tkie 
week. 


.!3C.2'K) 
1U9.37I 


Bintt 
Sept.  1. 


750  227.250 
4  3u2,139.U32 


This       Since 
week.  SepL   1 


t05..57l!l   5,0^2'366.882' 


...28.1.200 
...  109.SJ5 


...453.03.5 


■  a  onDtw  l8  88  Ibe. 

This  statement  show*  that  the  receipts  for  the  week  ending 
May  U  were  4.')0:>  cantars  and  the  shipments  to  all  Barope 
were  3,000  bales. 

MAXCHsaTBB  Market. — Oar  report  received  from  Manchester 
tonight  states  tlxat  the  market  is  lirmer,  at  anohan/ed  prices, 
with  more  doing.  We  give  the  prices  of  to-<iay  below,  ana  leave 
pr«rioa.s  weeks'  prices  for  comparison: 


Ilcbio 
•'  17 
"  24 
••    31 

Apr.  7 
••  14 
*•  21 
"    28 

Hay  5 
..  ,2 


1832. 


32*  Cop. 
Twitl. 


d.         d. 

9m««IU    'I 
S»as4l0-''ii.  « 


8>i  Ibt. 
Bkirlingt. 


lOigAlO'* 

H"l«»10>8 

)',,,»10i«, 

D^SIO 

9ag310 

03|8»10 
9!tB»10 

9»B»10 


d.  R.  d 
n  97  10>s 
7>a»'»  0 
Tv9-i  0 
6  »8  0 
6  »S  O 
4>4»7  10i« 
4>a«7  9 
4>3»7  9 
4i9*7  9 
4is»7    9 


(MCn 
XII 
Upl  • 


d 
6»» 
6lii« 

611, 
6»8 

6»» 


1841. 


32*  Oop. 
Iwiet. 


Sktrtiii^t.       Upij, 


■I  d.      K. 

l»4  »  978{li 

1)     »  Wsi'i 

«     «  9'8i6 

9      «  U^gti 

9     «  ti^xB 

8V»  OVO 

8^  •  »>3  d 

bH  »  9>«  d 

8^  •  9>s  6 


d.      «. 

!•  ®7 
It  a.7 
T'ij«7 
7>a*7 
!i  »3 
9  193 
54i»7 
ft'«»7 
5>a»>- 
S>s87 


.1. 
lOlt 
10>l 

u 

9 
0 
0 

SHi 
8 'a 


ll. 

0-'l8 

6 

61 1, 
« 

5"*l« 


Thb  Exports  of  Cotto.v  fr>ra  New  York  this  week  show  an 
increa-w.  as  compared  with  last  week,  the  total  reaching  18,398 
baleM,  against  13.715  bale*  last  week.  Below  we  give  onr  nsnal 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  t-ach  of  the  la.st  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  colomn 
the  total  for  the  same  period  of  the  previoos  year: 


■kPOBTBor  OorroB(B4LaB>  rBOM  Maw  Ton 


■rr.  1,  iMt. 


M»porlt4  to— 


Uvenmol 


lerBrltlib  ports 

Total  TO  Qrbat  Britaix 

Havre 

Other  French  port* 


Total  Frbmcii 

Iremnn  and  HoooTer . 

HambufK 

Other  port* 


Totalto  North.  Europk 

8palD.Op'rto.Qlliralt'r,A<' 
All  other 


Total  8rAi.<(,  Ao 

Srano  Total 


Witk  ending— 


Aprtl 


^^' 


11.053    0.011 
2,235    3,050 


13.388 
I.ISS 


8,691 

•ee 


1,153 

354 
400 

477 


066 
433 


1,231 


650 


432 


650 


16.324  lo.oen 


May 
8. 


11.158 


10. 


fM«rf 
Sept.  I. 


prttftit 


9.813.383.513 


9<K)    i:.157 


13.058 


sot 


9,812 

1.48: 


343,070 
23,848 


1,4S7 


500  1.048 
100  750 
416        lUO 


1,006    1,808 
5,201 


5,201 


25,848 

36.779 

16.034 

6.076 


58,893 

6.038 
1,004 


7.042 


1,4.715  18.308  437.443 


811.331 
18.404 

330,019 

ai.nia 

l,48l» 
33.101 


87.793 

2.070 
l,a78 

S,649 


4:4,557 


Thb  Followiso  are  thb  RBOsipra  or  Corros  at  New  York , 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  ai;d 
■inee  September  1, 1881: 


JteeeipU 
from— 


N,  Orl'aiu 
Texaa . 
Savunnali 
M«blle.. 
Florida . 
8  Car'lina 
N  Ciir'llna 
VIrxiula 
North,  pte 
Teun..  Ac. 
Porelicn . . 

This  year. 

Uwtyear 


.yew  York. 


Tkit  I    Since 
week.  \Sept.   1. 


3.514 
1.809 
1.515 

""iw 

2,272 
655 
562 

1.062 
62] 


Bolton.       I  Pkitadetpkia. 


Tkit      Since      Tkit     Since 
week.  Sept.  1.   week.  Sepl.l. 


192,399 
11d,9l,') 
232.171 

7..V29 

1■^8.3I1 

65.933 

178.511 

1.832 
155.9.'it 

2,880 


3,676 

86,269 

4,863 

2,226 


965  51,030 
1,8151  95,021 
5,175:207,919 


7.955401,907 


1 1,579^ 

14,6381       ^t        1  7.317370.638 


2,904 


30,983 


63,751 


91,734 


2.906 


2,503  72,079 


SoiMmone, 


TUt      Mnee 
week.  Sept.  1. 


1,212 


690 

77 

1,090 

3,7d6 


68,592 


23.237 
1».920 
77,545 
56 
18,394 


206,750 


6,775 


4,435  210.022 


•1,112.213.  11,028,933 

Shippiso  News.— The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
72,611  bales.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv^  telegraph,  and  published  in 
the  Chroniclb  last  Friday.  With  regard  to  New  York,  we 
Include  the  manife.st<i  of  all  veweU  cleared  up  to  Wednesday 
night  of  this  week: 

ro(a<  batet. 

Mew  York— To  Ltrernool.    per  liteitioeni    Adriatic,    1,317 

Arizeiin.  7,10 Biiltlo.  1,915 Britannic,  1,412 Eng- 

l.203....Ualli»,  7J9  ...Lake  Chaniplaiu,  1,283.... 


Und. 

Uebnltz.  1.138 

To  Havre,  par  steamer  Cuiada.  1.487 

To  Bremen,  per  steauicrs  Main,  398  ...Masel,  650. 

To  Hiiiiiliurg.  i>er  strainer  8u«via.  750 

To  I  opcnhaKeu,  iH-r  xti'amer  ThlnKvalla.  100. 


9.812 

1,487 

1,048 

750 

.  .  100 

To  BHrceloua,  jier  steamer  Cristobal  C  ilon,  5,201 5,201 

Naw  UKLBANB— To  Uverp-'Dl,  iwr  steamers  Aodeao,  4.540 

Emiliauo.  4,710 Kxplorer,  4,3oO per  bark  Shatemuo, 

„3.279 16,829 

To  Havre,  per  ships  Cromwell,  3,025 Virginia,  4,191 .  ...     7,219 

To  Bremen,  per  bark  Mataura,  1,908 1,908 

To  Oenoa.  per  bark  Simpson,  1.21a 1,213 

To  Vera  Cruz,  per  steiiiiier  Whitney.  393 393 

Mobile— To  IJveriiooI.  per,,ihU>  Bun  Nevis,  4,614 4,644 

8avas.n\ii— To  Reval.  per  bark  Wild  Hunter,  3,300 3,300 

To  Genoa,  per  bark  Ada  Barti>n.  2,250 2,250 

Texas—To  Liverpool,  per  barks  Erato,  993....Koiiia.  2,374.... 

Koma,  l,93t> 5,303 

Baltimore— To  Liverpool,  per  steamers  Mikado,  1,462 Phoe- 
nician. 1.833 3,345 

To  Bremen,  per  steamer  NurnbuDt.  110 110 

BOSTO.n— To  Liverpool,  per  steamers  tberiao,  832 Marathon, 

1,790....  Parisian,  1.037 3,699 

Philauelphia— To  UvenxKil.  por  steamers  British  Prluoe,  2,5u0 

Pcnusylvaula,  1,5U0..  4,000 


Total 72,611 

The  particalars  of  the-se  shipments,  arranged  in  otir  osnal 
for<r,  are  as  follows: 

Bremen 
lAver-  <f  Ham-  B,iree-  Vera 

pool.    Hirrt.    bur;!.    ReeOt.    lona.    Genoa.   Cnu. 

"     1.7»8    5.201     

1.906    1.2.3       393 


Raw  York. 
N.  Orleans 

Mobile 

Savannah. 
Texas  ...  . 
Baltimore. 

Boetou 3.699 

Phlladelp'a      4,000 


»,8i2 

16.329 

4,614 

.V,303 
3.315 


1.187 
7,219 


3,3UO     2,260     


110 


Total. 
18.398 
27.562 
4,644 
.5.550 
5.3(>3 
S.45& 
3.699 
4.000 


Total...   47.632    8,706    3.316    3.300    5.201    3.403       393     72.611 
Included  In  the  above  totiU  trom  Now  York  are  100  bales  to  Copen- 
hagen. 

Below  we  give  all  new.'*  received  to  date  of  disaiters  to  Teasel* 
carrying  cotton  from  United  States  ports,  etc.: 

ROCHDAI.H.  steamer  (Br  ).  before  reported  par'iillv  burned  at  Sobasto- 
pol.  Is  reiMirtetl  bv  a  telegram  reoe.ivud  at  1.4»nd«in,  April  26,'to 
have  fore  IikM  eo:ii|>li'telv  burnt  and  after  bold  full  of  water ;  900 
bales  of  cotton  liHd  been  landed  In  Kood  order  and  1.600  to  1.800 
1i  tle4  <lam:ii{t-d  by  wa'or;  r''ni;ilndei-  hy  lire  and  water.  Ship  w.is 
beini;  pumped  out  and  continued  to  diseharice.  I  jiter  advices  say 
she  wimki  probably  be  raised  on  th>«  27th  and  proceed  to  a  wharf 
'M  finish  dlKehargluR :  a  notice  has  been  received  of  abandonmeut 
from  receivers  of  outtim. 

Outaa,  brig  (Uit.).  from  (;alveston  for  Bremen,  before  reported  struck 
by  lighinlnK.  and  returiieil  to  Galveston.  It  lsei|<cete<l  that  about 
one-fourtli  of  the  cotton  U  borued.  The  Visscl  !-<  fully  covered  by 
Insurance. 
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IHE   (.^HRO^JICLE. 
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Cotton  freights  the  past  week  have  been  a-s  follows: 


.lirerpool,  steam  d. 

Do         sail...(i. 

''H<<,vre,  steam. ...c. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail c. 

'  Bamborg,  8team.<2. 

Do         Bail...(i. 

^  Amst'd'm,  steam. c. 

lOo         saU...d. 

'3altIo,  steam — d. 

Do     sail e. 


Satur. 

Mon. 

Tites. 

Wedna. 

Thurt. 

332®  632 

^*3ig 

ie®3ia 

3328632 

3323832 

6ig-Usa* 

I '32* 

"32* 

616-II32* 

ha-^hi' 

"is* 

616' 

616* 

616' 

Bl»* 

5lB-"32' 

5l6-'>32* 

Bia-1132* 

Sis- 

5l6* 

>4' 

V 

V 

"4* 

H' 

'334-'33" 

"84  ■'32* 

1364-''32* 

3l6-"64* 

'i6-"e4* 

FH. 


332^832 


'  Compressed. 

LiVBEPooL. — By  cable  from  LiTerpool,  we  have  the  foUowliif? 
gtatemeut  of  the  week's  sales,  stocka,  &c.,  at  that  port: 


76,000 

11,000 

5,500 

49.500 

11.000 

15,000 

907,000 

586,000 

119,000 

70,000 

„  _  _  504.000 

Of  whioli  Amerioan j    218.000 


iBales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  Americau 

Actual  export 

JForwarded 

Total  stock  -ISstimated 

Of  whiGu  A  nerlcan— Estun'd 
Total  import  of  the  week. 

Of  whicn  American. ... 
Amount  afloat 


Ajtr.  21. 


Apr.  28 

05,000 

11,500 

2.700 

40,000 

11.000 

14,500 

953,000 

620,000 

123.000 

81,000 

440,000 

187,000 


May  5. 


63.000 

8,800 

3,700 

40,000 

3,700 

15,500 

990,000 

632,000 

105,000 

59,000 

446,000 

181,000 


May  12. 


75,000 

13.000 

3,700 

47,000 

11,000 

13,500 

986,000 

622,000 

79.000 

40,000 

436,000 

183,000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  each  day  of  the 
week  ending  May  12.  and  the  dally  closing  prices  of  spot  cotton,  have 
'been  as  follows: 


Bpot. 

Market,  ) 
12:30P.H  ] 

Mld.Upl'd8 
ftiia.Orl'ns 

Sales 

£lpec.&  exp. 

Saturday 

Monday. 

Tuesday. 

Wednta. 

Thursd'y. 

Frutay. 

Quiet 
and  un- 
clianged. 

613i8 

8,000 

1,000 

Good 

demand 

freely  met 

658 
6l3i6 
12,000 
2,500 

Steady. 

6=8 

6:3i8 

10.001' 

2,000 

Firm. 

658 

6i3ia 

14,000 

2,000 

Active 

and 
firmer. 

658 
613i8 

15.000 
3,000 

Good 

demnnd 

freely  met 

6=8 
61318 

12,000 
2,000 

Future*. 

Market,  ) 

12:30  P.M.  J 

Market,  } 

6  P.  M. 

Firm. 
Steady. 

Steady. 

Barely 
steady. 

Steady. 

Barely 
steady. 

Dull 

and 

easier. 

Steady. 

Quiet. 

but 
steady. 
Quiet 

but 
Steady. 

Flat. 
Dull. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
b  >low.  These  sales  are  on  the  basis  of  Uplands,  I,ow  Middling  olausu 
aaless  otherwise  stated. 

Bathrdat. 


Delivery.  d.     I      Delivery.  d.      I 

■May 6S8„4  I  July-Aug 64384  I 

May-June  ..63884 a-i»84    AnK.-Sept 64684  I 

June-July  ..64i84®4ag4  |  Sept.-Oet 64^84  I 

Monday. 


Delivery.  d. 

July-Aug 64«84 

Aug.-Sept 65084 


Alay 63884 

May-June 638^4 

Jun&julr 64 1 84 

Joly-Aug 64584 

8ept.-Oct 64184 

Oct.-Nov — 


June  July 6«3g4 

July-Aus C47g4 

Aug.-Sept 65184 

8ept.-Oct 64384 

Oot.-Nov 629e4 


May 640,4 

May-Jane 640,4 

June-July 64404 

®4384®«84 

Aug.-Sept 66184 

May 64l64»4084 

May-June  ..64184340,4 
June-July..  64484343,4 

May 640,4 

May-Jane 640,^ 

Jaiie.Juiy 644,4 

May 64084@39g4 

May-June..  64084®39,4 
June-July..  6*3,4^42,4 


May- 


.641,4 


May-June  ..639e4«4084  1 

Jime-July 643,4  | 

July-Aug 646,4  I 

Aug.-Sept 650,4  I 

June-July  ..644,4®43,4 

Sept.-Oct..  .644g4843g4 
TnESDAT. 

July-Aug 648„4 

®47,4®4384 

Sept.-Oct 644,4 

Aug-Sept 652,j4 

Wednesday. 

I  July-Aug..  .64384®4784 

Aug.-Sept. .  6o2,4®61„4 

I  Sept.-Oct..  .644,4®43,4 

Thcbsday. 

Aug.-Sept 652,4 

Sept.-Oct 644„4 

Oot.-Nov 630,4 

Friday. 

July-Aug 647,4!  Oot.-NoT 

Aug.-Sept 65184  I  July-Aug 046,; 

8ept.-O0t...  643g4®42^4 


June-July  ..64584944,4 

Aug.-Sept..  65384®52j4 
Oot.-Nov 639,4 


June- July 644g4 

July-Aug 648,4 

Sept.Oct 644,1 

July-Aug 648,4 

May 641,4 

May-June 641,4 


BREADSTUFFS. 

Friday,  P.  M.,  May  12,  1882. 
The  flour  market  has  been  only  moderately  active  and  prices 
liave  been  irregular.  Winter  wheat  brands,  as  the  season  for 
warm  weather  approaches,  have  been  pressed  for  sale,  the  large 
and  steadily  increasing  supply  making  holders  willing  sellers 
«f  all  grades,  even  the  best  being  sold  in  some  cases  at  a  marked 
decline.  Spring-wheat  flour,  however,  has  been  in  the  main 
well  sustained,  especially  the  better  grades,  though  low  grades 
«f  patents  have  occasionally  favored  the  buyer.  Most  of  the 
receipts  of  flour  during  the  week  have  been  of  the  higher 
grtkiea,  for  which  there  is  little  demand,  either  for  home  or, 
iort-ign  consumption.  To-day  trade  was  quiet,  and  while 
^ring-wheat  flour  was  firm,  winter  was  still  depressed,  though 
-without  marked  change. 


Wheat  steadily  declined  during  the  fore  part  of  the  week, 
owing  to  the  fine  crop  prospects  and  the  refusal  of  exporters  to 
purchase  either  here  or  at  Chicago  except  at  lower  prices.  An 
attempt  at  Chicago  to  have  No.  2  winter  wheat  accepted  on 
contracts  calling  for  No.  2  spring,  led  to  considerable  caution 
among  speculators  until  the  question  was  officially  decided  in 
the  negative.  Latterly,  however,  the  weather  has  been  less 
favorable  for  the  growing  crops,  and  though  little  damage  has 
been  done,  an  advance  has  taken  place,  partly  on  account  of  the 
bad  weather  and  partly  owing  to  a  reopening  of  the  technical 
question  above  alluded  to;  the  acceptance  of  winter  wheat 
wotild  favor  the  shorts.  Speculation  has  revived,  but  the  export 
sales  are  trifling.  Holders,  however,  are  considerably  en- 
couraged by  the  continued  small  receipts  at  Chicago.  To-day 
the  market  was  dull  and  irregular,  grain  on  the  spot  being  firm, 
while  futures  declined.  No.  2  red  sold  at  $1  46  for  May 
$1  45M@|1  46  for  June,  f  1  32?^@f  1  33  for  July  and  $1  25M@ 
f  1  26  for  August  and  September. 

Indian  corn,|  after  some  decline  early  in  the  week,  re-acted 
and  has  latterly  been  advancing,  owing  to  unfavorable  weather 
at  the  West,  smaller  receipts  at  Chicago  and  some  demand  from 
the  shorts  here  to  cover  contracts.  To-day  the  market  was 
irregular,  corn  on  the  spot  being  higher,  while  options  de- 
clined towards  the  close  ;  No.  2  mixed  sold  at  85%a.  for  May, 
84c.  for  July  and  84^c.  for  September. 

Barley  has  advanced.  Malt  has  been  quiet.  Rye  has  been 
quiet  and  rather  depressed.  Oats,  owing  to  wet  weather  at  the 
West,  and  a  consequent  decrease  in  the  receipts  at  Chicago, 
have  advanced  materially,  the  rise  being  aided  by  the  anxiety 
of  the  shorts  both  here  and  at  the  West  to  cover.  To-day 
prices  were  again  higher ;  No.  2  mixed  sold  at  62]ie.  for  May, 
59^c.  for  June  and  49^0.  for  August. 

FLOUR. 


No.  2  spring...  1?  bbl.  $3  009  3  75 

No.2winter 3259  415 

Superfine 4  153  5  25 

Spring  wheat  extras..  5  OOa  6  00 

do  bakers' 6  75»  8  00 

Wis.  &  Mien,  rye  mix.  6  25®  7  50 

Minn,  clear  and  etra't  6  00  a  8  00 

Winter  shlpp'g  extras.  4  g.'i'*  5  50 

do  XXandXXX...  6  009  7  25 

Patents 7  759  9  25 


Wheat- 
Spring. per  bush.  $1  20    Wl  40 

Spriug  No.  2 132    ■al  39 

Red  winter 1  21     ®1  50 

Red  winter.  No.  2    1  46^4  s  1  47 


White 1  30 


Com— West,  mixed 

West.  mix.  No.  2. 

Western  yellow.. 

Western  white  . . . 

Southern  white.. 

Southern  yellow. 
Rye — Car  lots 

Boatloads 


S3 
86 
90 
90 
97 
90 
88 
92 


®143 

®     87 

a  .... 

a 

■a  91 
a  99 
®  .... 

3    90 

9  .... 


City  shipping  extras.  $6  853  7  20 

Southern  bakers'  and 

family  brands 6  903  8  75 

South'n  sliip'g  extras.    6  253  6  75 

Bye  flour,  superline..    1603  5  00 

Com  meal- 
Western,  Ac 3  959  4  50 

Brandywlne,  *o 4  609  460 

Buokw't  floiu-.lOOlbs a  .... 


I  Oats- 
Mixed 61>4»    64 

Whlt« 6212*    67 

No.  2mixed 62'i!»     .... 

No.2white 63>aa     ..., 

Bai-ley- 

Canada  No.  1....  116     el  17 

Canada  bright...  117    Bl  18 

State,  4-rowed...  110    9115 

State,  2-rowed...  1 05    9     ..., 

Barley  Malt- 
Canada 125    9140 

State,  2-rowed...  100    •9108 

State,  4-rowed...  110    9115 


(From  the  "  New  York  Prodtiee  Bxehanqt  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  May  6,  1882: 


Flottr, 
bbtt. 
At—  (196  lbs.) 

Chicago 39,858 

Milwaukee 65,626 

Toledo 719 

Detroit 5,559 

Cleveland 2,209 

8t.  Louis 30,877 

Peoria 1,240 

Duluth 2,200 


Wheat,  Corn, 

bush.  bush. 

(60  lbs.)  (56  lbs.) 

53,902  1,413,277 

50,505  37.210 

193,577  132,645 

52,720  62,738 

27.512  14,495 

124.938  416,430 

6,750  175,400 

12,894  


Oats,     Barley,     Kye, 

bush,     bush.       bush. 
(32  lbs.)  (48  lbs.)  (56  lbs.) 
326.140    63,479   18,108 

40.490    55,140 

23,385 

21.789 

17,731 

96,921 
131,750 


4,150 


24,821 

5.250 

18.229 

10,600 


535 

'450 

2,343 

22,000 


Total.. 
Same  time 


...    148.288 
'81.  119,457 


512,798  2,252,195 
703,113  2,025,044 


658,206  177,519 
881,352    08,324 


47.586 
28,791 


Total  receipts  at  same  ports  from  Dec.  26,  1881,  to  May  6, 
1882,  inclusive,  for  four  years  : 

1881-82.  1880-81.  1879-80.  1878-79. 

2,721.346         3,070,228        1,996,563         2,325,545 

19.831,942 

27,603,216 

8,288,107 

2,028,888 

1.048,936 


Flour l>bla. 

Hrneat bush.  11,039,062 

Corn 30,2S0„501 

Oats 13,460,793 

Barley 4,099,543 

Eye 813,209 


13,445.290 

29,986,538 

11,069,935 

3,298,350 

636,818 


14,678,249 

45.458,765 

8,339,921 

2,118.469 

767,546 


Total  grain....    59,693,108      58,436,927      71,302.950      58,856,079 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1,  1881,  to  May  6,  1882,  as  compared  with  the  pre- 
vious three  years  : 
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.kaah. 


1881-89. 
a,206.1 13 

3il.0t3.ni3 

89.3^i..^.^u 

2«.2:tl.'JTH 

ll.lit.'jfj 

3,477.(101 


1880-81. 
0,714,358 

00,043.139 
00.778.440 
32.1110. 110 
1I,I'4(I.I72 
3.0U8  tl21 


1870-80. 
6.210,814 

72.074.263 

8rt,U0.2n.% 

31.7113. 1 7U 

0.l»m.2l3 

3.300.232 


WhMU. 

Can.... 
Of... 
Bariar. 
Rr«...  

IMalirritln...     160.33l.J2J    2UJ,<)9U.821     101.408.108     180.983.339 

Oomp*ntiT«  ■hipmeata  of  Hoar  and  (Train  from  thn  uma 
porm  (rum  Deo.  9tt,  1881,  to  May  6,  1683,  lDcln8iT«,  for  four 
roan: 

1881-03.  1880-81.  1879-l?0.  187''-70 

rionr bbla.      3..V21.dl7         3.029.024         1.773.113         2.147  27^ 


Wkeat. 

Oora... 
Cat«.... 
Barley , 
Rjre  ..., 


....bnab. 


11.373.846 

23.40U.734 

9.113. .%S9 

1.784.213 

870.577 


ll,0.V!,fl77 

33,110,132 

0.3(i.M31 

1.;I47.0(U 

0»4,732 


Il..'il3.0<i7 

20,007.030 

0.0*iO,l.^H 

1.711.023 

830.2d0 


'I'otalKmIn  ....    40.691.712      40.014.300      &3.ir>4,ii5U      43.';i3,011 

Rail  ahipmeata  from   Wtwtom  lake  and  river  porta  for  the 

week*  ended : 

1883.  1881.            1880.  1A79. 

Utek  Week            Week  Week 

ilayO.  Xayl.         JfavS.  Kay  10 

eS.OlO  113.30T          99;727  122.0U5 


103.072 

«72.(>27 

3.t3.186 

17.987 

25.339 


19.%,8.11 

i.oaj.uio 

301.110 
57.211 
30.910 


,')37.3(1'.) 

tiOl.o:i.T 

365  3,<3 

09.  .'lie 

87.9311 


Floor bbls. 

Wbeat bush.  115,880 

Oom 511.9.%2 

Osta 300.923 

iwMr 39.365 

1^7:. 84.183 

Total 1.032.303        1.503.111     1.S81.301     1,661.849 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 

Wtek       Fiour,  Wheat,          Oom,  Oal;  Barley.       Rye. 

•  tndino—       ooit.          biun.           bush.  biuh.  Inuh,  Inixti . 

Hay      6.. .113.383  lOl.tfSS  2,193.117  376.1i2        SO.-'OS  24,183 

April  29...  121.2.'>6  .Mk.J.^a  2.119.603  630.754       93.263  4.^.'J•I.1 

April  22. ..114.425  .MO,  (71  2.150.106  672.087       70.296  89.:«3 

AptU  15. ..117.200  51J.ti04  1.087.750  690.130        85,616  31.08o 


Tot.,  4  wln.399, 
ilf'ka-81..650, 

BeceipU   of 
anded  May  6 


721 
.208 


2.090.3S3 
5.878,017 


.483,320  2.309.993 
.317.646  2.616.623 


248.770  192.*<«7 
225.928  116.358 

Hoar  and  tiraia  at  seaboard  ports  for  the  week 


FIttr, 

WJuat, 

OaU, 

Barley, 

Rve. 

A«- 

bbtt. 

Inuh. 

6imA. 

butk. 

bush. 

buMn 

MawYork  .... 

71.835 

491.888 

742.240 

287.915 

63.250  111,700 

Baaton 

61, 605 

32..-..S0 

366.075 

166.800 

9,725 

PortUnd 

2.200 

20.000 

6,500 

2,200 

Montreal 

14,5.55 

12,145 

815 

800 

phllAilAlphlfk  . 

17,.%01 

26.200 

110,400 

41.900 

3,000 



Baltlmor« 

33.405 

99.-200 

45.900 

10.000 

1,000 

New  Orleana.. 

9.702 

193,126 

60.523 



Total  we«^k...  213.893     688.277  1,193,283     673.183    76.775  112.700 
Ow.  week '81.  261.310  l..%39,219  1,217,200     289.351     39,118    15.728 

Total  receipts  at  same  ports  from   Deo.  26, 1881,  tu  May  6, 
1882,  as  compared  with  the  prerioas  three  yaars  : 

1881-82.  1840-81.  1879-SO.  1878-79. 

riour bbls.      3.913,113        1.761,711        3,075,810        3.001,038 

Wbaat. 
Oom... 

OaU.... 
Barley. 
Bye 


28,301.402 

38.03»,7-.!l 

6,340.75.T 

1,367,')9J 

1,103,285 

Totaluratn....  32,523,900       62,670,005      72.190,413       73,374,555 

Exports  from  Doited  States  seaboard  ports  for  week  endiiif; 
May  6, 1882: 


.  bnah.     9.33.1.253 

12..%38.226 

8.130.317 

2.130.0Je 

330.U03 


22.7.!0.(113 

29.819,918 

7,628,177 

1.885.8S3 

581.839 


18.161.514 

45.141.741 

6,767,339 

1,13.1.629 

384.136 


Flour,  Wheal, 

From —                bbta.  bnth. 

NewYork 44.41)3  21.'S.414 

Boston 27,078  5.5.223 

Portland 26.000 

Mantreal 6,598 

Philadelphia. .         900  40,000 

Baltimore 2,700  53.783 

Hew  Orleana 6.828 


Oom, 
bush. 
203.201 
31.285 


23,000 
4,152 


OaU, 
bush. 
719 


4,227 


Rye, 
bush, 
96.379 


Peat, 
bush. 

2,316 

32,542 
1,280 


Total  (or  Wk    85.270       397.248 
Same  Ume '81.  139.102    2.197,464 


264.041 
1.468.834 


4.916 
4,637 


96.379 


36.134 
L9  491 


The  Titible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accamulation  at  lake  and  seaboard 
porta,  and  ia  transit  by  rail  and  water,  May  6,  1882,  was  a:* 
follows: 


Wheat, 

Com, 

OaU, 

In  ttore  at— 

tnuh. 

buth. 

bUMh. 

New  York 

1.407,002 

430.849 

312.106 

Do.  alloat  (est.) 

300,000 

410.000 

193.000 

Albany 

1.700 

28.000 

14.300 

BolTalo „. 

175,322 

M.651 

33.834 

Ohica/o ....M 

3,312,400 

1,646.948 

146.667 

Milwaukee 

924.145 

32,605 

800 

Duluth 

002.800 

Toledo 

310.!  95 

150.510 

22.998 

Detroit 

88.930 

31.575 

15.851 

Oswego 

73.0O0 

73.000 

Bt.  Loula 

424,904 

459.817 

18.523 

Boston 

0.334 

197.878 

86.870 

Toronto 

299.827 

12,033 

Montreal 

36.504 

54.413 

75,088 

PhUa<lelphla 

67.732 

104.060 

268.122 

Peoria 

9.094 

227.490 

442.3S8 

Indianapolis 

194.400 

140..500 

16.900 

90.549 

57.785 

7,531 

Baltimore 

401.652 

236.608 

. 

Down  Mississippi. 

116.240 

2.611 

On  rail 

225.880 

091.952 

808.312 

On  lake 

510.104 
083.2S8 

2,487,219 
1.234,703 

15.499 

On  canal 

11,600 

Barley, 
buth. 
450 
75.000 
26.000 
21.628 
49,689 
31.321 


Ryr 

biuli 

6n.-J27 

50.0*10 

79.00'. 

5.900 

295.2<0 

60.074 


Bx^rta  •#  Pfwwlatoaa. 

The  following  are  tha  oxporta  of  proTWona  from  5ew  Tork, 
Boaton,  Ualtiinura,  Philadelphia,  Montr>-al,  Portland  and  N«w 
Orleans,  for  week  ending  May  6,  1882,  and  tbeirdiattibaUon: 


2.454 

25.000 

3,611 


3.804 

2.570 

73.0110 

73.00O 


11.480 
3,967 

2,763 


10.556 

48,804 

117'048 

13,20" 

2,981 


30,565        24.183 


119,677     154.114 


Tot.  May  6,  '82.  10,313.806 
Tot.  April  29.  '82.  l<j.,)77.o43 
Toe.  April  22.  "82.  lo.^OO.lHl 
Tet.  April  13.  '82.  11 .2ii0.2-.;'.> 
Tot.  April    8. '82.  11.732.326 


8.897,941  2,063,033 
8,107.217  2.169,813 
8..n9.520  2.222,247 
8.l26.:tJ,'i  1,773.;.'.2 
8,91:<,448  1.529,799 


414,418  1,0  12.985 
609.18.'-  1,  )92.7Sli 
644,084  94 1.298 
772.0O7  9.<7.I83 
933,253     983.390 


Ib- 

%:.• 

^: 

^' 

IST' 

'"sr- 

Tallow, 
tbt. 

L<inil(m 

Uvorpoul 

(llanimw 

Hull 

Bristol 

Havre 

AniHionlam.. 

IIiimimrK 

Antwi^rp 

BrpMiim 

Hnnnish  p'rta 

Briull 

Mexico 

Coutral  Am.. 
8.  Am.  ports 
Cnlia 

183 

370 

73 

40 

03 

■35 
30 

'i'o 

146 

166 

1,264 

10 

1,616 

1,623 

35 

39 

1.048 
834 

"tio 

110 

■    8 

73 

30 

80 

3 

163 

390 

3 

45,750 
301.813 
1  On  ,770 

90,100 

I8.756 

71.600 

413,8'JO 

SIL.VM) 

131.313 

30.(N)0 

3,753 

196,331 

146,601 

90,640 

68,040 

4,887 

108.075 

7.200 

014 

328,340 

3.70S..S4J 

383.600 

304.860 

86.976 

47,.'.b(i 

8,148) 

118,375 

■  yfa 

497 

3,949 

4.288 

83.743 

6.383 

393 

30.157 

11.300 

740 

174.500 
789.409 
310,200 

"937 
1,384 
3,700 
2.301 
1.069 

880 

7.108 

1^.14  J 

lit'O 

300.000 
1 47.400 
199.400 
480,000 

Sdiaim 

•■■■■• 

i'.osi 

1,06k 

Hiiytl 

8iin  DnmhiKO 
W>»t  liull.n.. 
BrIt.N.A.  Col. 
Other  count'* 

lit 

1,047 

18,70O 

Total  we«"k  .. 
Prev's  wo«k  . 

6,07»|   3.444 

4.723|  2.102 

( 

2.420,9.18 
3.001,211 

4.7»7.14.. 
4.38U.,'i93 

l,^OM.;U7 
1,122,311 

1,2..8.33T 
899,3&» 

Tot.  May     7, '81.  17,636,198  11,879,9618,190,602  1,091,776     400,333 


THE    DRY   GOODS    TRADE. 

FiuuKY.  P.  M.,  .May  13,  1832. 
The  dry  goods  trade  has  been  very  qniet  the  past  week,  the 
demand  having  been  unfavorably  influenced  by  the  preTailing 
cool  and  anscasonable  weather.  There  were  ct^mparativelx 
few  buyers  in  the  market,  and  the  order  demand  was  strictly 
moderate,  bnsiness  having  been  so  quiet  at  nearly  all  diatrib- 
utisg  points  in  the  interior  that  re-assortments  were  not  wanted. 
The  late  lull  in  the  demand  has  caused  certain  kinds  of  goodo 
to  accumulate  somewhat,  but  stocks  are  still  in  pretty  good 
shape,  and  price  concessions  have  not  been  found  necessary 
save  in  the  case  of  a  few  fabrics  of  a  fancy  character  that  wer» 
marketed  at  relatively  low  figures.  The  movement  on  aceoant 
of  back  orders  was  continued  on  a  considerable  scale,  fair  quan- 
tities of  staple  cotton  goods,  heavy  clothing  woolens,  et«., 
having  been  delivered  in  this  connection  by  manufactoren 
agents. 

Domestic  Cottch  Goods.— The  exports  of  cotton  goods  duriag- 
the  week  ending  May  9  were  3,79S  packages  (exclusive  of» 
large  supplemental  shipment  per  steamer  "  Dorset"  to  Shang- 
hai direct,  which  will  appear  in  next  report),  inclndiog  2,777 
to  China,  242  to  Brazil,  215  to  Argentine  Republic,  160  to  D.  8, 
of  Colombia,  103  to  Great  Britain,  8S  to  Hayti,  Ac.  There  wa* 
a  limited  demand  at  first  hands  for  nearly  all  descriptions  of 
plain  and  colored  cottons,  and  the  jobbing  trade  was  generally 
quiet.  Cotton  flannels  were  more  songht  for  by  package  buy- 
ers, and  some  considerable  orders  (for  future  delivery;  were 
placed  with  manufacturers'  agents  subject  to  the  opening  price 
Values  of  staple  cottons  were  steadily  maintained,  and  ther» 
was  no  pressure  on  the  part  of  holders  to  do  busineas  save  at 
current  prices.  Print  cloths  were  in  moderate  demand  and 
steady,  at  3 15-16c.  less  )i  per  cent  for  6ix64s  and  3  7-16e.  bid  for 
56x60s.  Prints  ruled  very  qniet,  and  ginghams  wei-e  sluggish 
despite  the  recent  heavy  decline  in  leading  makes. 

Domestic  Woolbh  Gioooe. — The  market  for  men's-wear  woolens 
has  been  devoid  of  animation,  but  leading  fabrics  are  so  well 
sold  np  that  prices  remain  steady  on  all  leading  makes.  Agents- 
continue  to  make  liberal  deliveries  of  heavy-weight  cassimeres, 
suitings,  cheviots,  worsted  coatings  and  overcoatings  on  account 
of  former  orders,  but  new  busineas  was  of  limited  proportionai. 
Cloakings  have  received  moderate  attention,  but  transaetioBB 
were  not  large  in  the  aggregate.  Lixht-weight  clothing 
woolens  were  in  limited  request  as  regards  regular  goods,  bnt 
Job  lots  were  sought  for  by  large  buyers,  who  were  enabled  to 
secure  some  considerable  parcels  at  relatively  low  figures. 
Kentucky  jeans  remain  quiet,  and  dealings  in  satinets,  flannel* 
and  blankets  were  light  and  unimportant. 

FoaEioR  Dby  Goods  were  very  qniet  in  first  hands — asid*- 
from  a  few  specialties,  in  which  thare  was  a  moderate  bnsiness— 
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and  the  jobbing  trade  was  restricted  in  volume  because  of  the 
coldness  of  the  weather,  which  has  seriously  checked  the  retail 
trade.  The  most  staple  fabrics  are  steadily  held,  but  there  is 
more  pressure  to  close  out  such  fancy  goods  as  are  subject  to 
the  mutations  of  fashion  before  the  season  closes,  and  prices 
for  goods  of  this  class  are  somewhat  in  buyers'  favor. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  11,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  18S1,  are  as  follows: 
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Receipts  of  Leadlns:  Articles  ot    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (^corresponding  with  the  week  for  exports), 
also  the  receipts  fro^a  Jan.  1,  1882,  to  that  day,  and  for  the 
corresponding  period  in  1881  : 


Imports  of  Leading  Articles* 

The  following  table,  compiled  from  Custom  House  returns 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jar.  1  to  May  5, 1882,  and  for  corresponding  period  in  1881 : 
[The  quantity  is  given  in  packayea  wlien  not  otlierwise  specified.] 


Oblna,  <fcc.— 

China 

8,238 

EartUenw  . 

18,571) 

Glass  

165.701 

Glassware . 

13.835 

Glass  plate. 

3,780 

Buttous 

5,917 

Coal,  tons... 

7,117 

Cocoa,  bags. 

30.4:i.' 

Coffee,  bags. 
Cotton,bale8 

l.OOO.iiO. 

l,6iH 

Drugs,  &o— 
Bark,  Peru. 

5,914 

Blea.  powd. 

12,01i 

Cocbiiieal.. 

1.647 

Gambler  .  . 

3,784 

Gum,  Ai'ab. 

2.453 

IndidO 

5,214 

Madder,  &c 

237 

Oil,  Olive.. 

19.472 

Opium  ..  .. 

loU 

Boda,  bi-ob. 

8,075 

Soda,  sal... 

16.302 

Soda,  ash.. 

28.422 

Flax 

3.268 

Furs 

4,965 

Gunny  cloth 

120 

Hair 

1.596 

Hemp,  baloF 

166,402 

HJdcs.  Ac- 

Bristles  . .  . 

1.005 

Bides,  dr'sd 

£.861 

India  rubber 

35.317 

Ivory 

1,002 

Jewelry  .Ac- 

Jewelry  .. . 

1,169 

Watches  .  . 

475 

l.inseed 

111..577 

Molat'ees 

37,709 

Metals,  &0— 

Cutlery 

2,607 

HurJwarc... 

423 

1882. 


1881. 


5,836 

16,->7.- 

163,937 

17,600 

2,375 

4,386 

19.730 

27.305 

931,182 

5,970 

6,680 
8,981 
1,763 

19,901 

2,813 

2,265 

139 

11,796 

379; 

2,8031 

19,154; 

29.385' 
2,0tilj 
3,578 
1,100 
1,980 
117,596 

965 
2,31 


Metals,  Ac- 
Iron,  piK 
"  RR.  bars 
Lead,  pijjs . 
Spelter,  lbs 

Steel  

Tin,  boxes. 
Tin  slb8.,lbs 

Paper  Stock 

Sufcar,  hhds, 
tea.,  Abbls. 

Sugar,  bo^cs 
and  bags. 

Tea 

Tobacco . . 

Wines.  Ac— 

Chaiup'gne 

baskets . . 

Wines 

Wool,  bales. 

Reported  by 
talue. 

Cigars  

Fancy  goods 

Fish 

Fruits,  ito.— 
]..eiuons  .. 
Oranges  .. 

Nuts 

Raisins  ... 

Hides,  iindr 

Rice...,. 


1882. 


3J,691  Spices,  Ac— 


l,289j 

675' 

379 

101.890! 

23,601 

2,600] 

45  ■- 


Cassia 
Ginger ..  ., 
Pepper 

Saltpetre .. 

Woods- 
Cork  

Fustic..,. 
Logwood  . . 
Mahogany 


94.496 

54,177 

14.854 

6,988,781 

719.540 

754,482 

5,998,501 

81,975 

215,115 

1,454,609 

406,6'." ' 

33,130 


66,417 
89.469 
24,3 


695,482 
491, ll» 
247,909 

402,367 
1,217.730 

461.328 

543,014 
6,561,251 

123,78 

61.632 

13,5s3 

32,247 

167,958 

428,692 

51 ,300 

279,271 

165,441 


1881. 


69.764 

76,167 

10,530 

550.284 

29:,433 

515.194 

5,562.368 

53,891 

228,305 

1,398,381 

459.285 

19,173 


76,594 
76,103 
16,919 


559,227 
450.020 
178,034 

237,443 
748,901 
360,365 
805,180 
7,129.546 
53,366 

8.048 

22,«05 

102.248 

164,903 

273.219 

49,052 

240,274 

158,360 


Ashes bbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Corn  meal bbls. 


Wheat... 

Rye 

Com 

Oats 

Barley 

Peas 

Cotton 

Cotton  seed  oil. . 

Flax  seed 

Grass  seed 

Hides 

Hides 

Hops. 


.bush 
..  ..bush. 

busli. 

bush. 

.  . .  .bush. 

bush. 

bales. 

bbls. 

bags. 

bags. 

No. 

bales. 

.bales. 


Leather sides 

Lead pigs. 

hhds. 


..bbls. 


Molasses 

Molasses 

Naval  Stores- 
Turpentine,  crude  — bbls 
Turiieutine, spirits...  bbls. 

Ro.sin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard .bbls. 

Oil,  whale galls, 

Peanuta bush. 

Provisions  — 

Pork j*....pkgs. 

Beef pkgs. 

Cutnieats pkgs. 

Butter.. pkgs, 

Cheese pkga. 

Eggs bbls. 

Lard tcs.  Abbls. 

I.ard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Steiuine pkgs. 

Sugar bills. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  A  cases. 

Tobacco hhds. 

Whiskey bbls 

Wool bales. 


'Week  endbig 
May  9. 


Since  Jan.  1, 

1882. 


130 
1,704 

78,341 

3,958 

423,240 

128,740 

867,707 

248,632 

87,200 

34,162 

5,150 

138 

4,250 

1,929 

2,007 

401 

975 

73,694 

9,875 


108 


1,760 

7,116 

337 

1 

10,539 

175 


1,937 

2,278 

470 

14,365 

23,715 

18,378 

21,515 

8,195 

2,016 


642 

2,769 

195 

""98 
697 
l,90O 
1,943 
5,267 
68 


2.454 
17,591 

1,029.379 

38,576 

5,327,100 

337,571 

8,334,608 

4,458,491 

2,490,206 

315,200 

413.181 

10,137 

187,751 

154,992 

44,156 

21,024 

25,596 

1,202,561 

184,409 


27,178 

505 

26,588 

141,195 

12,072 

791 

197,534 

4,079 


26,600 

56,171 

15,883 

376,550 

327,878 

305.842 

282.365 

136,123 

111,727 

33,020 

28,093 

34,520 

5.082 

523 

1,698 

14,337 

42.085 

-.^5,975 

93,153 

16,981 


Slime  time 
lust  year. 


825 
35,220 

2,019,847 

.  58,665 

10,301.650 

330,826 

8,211,767 

4,135,098 

1,876,732 

71,339 

414,8.50 

11.392 

92,422 

34,913 

54,066 

17,860 

32.908 

915,043 

42,470 

2,958 

41,213 

910 

20,993 

88,962 

10,968 

2,020 

243,713 

3,004 


53,416 

47,801 

13.100 

478,6l!4 

386,541 

365.695 

214,774 

194,183 

124,120 

35,419 

30,029 

42,426 

7,966 

5,301 

12,811 

19,071 

45,436 

25,163 

91,386 

16,551 


Exports  ot  Leadluz  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  Ist  of  January,  1882,  to  that  day,  aad  for  the  cor- 
responding  period  in  1881  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuft's— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Cora  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Corn bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine —  bbls. 

Rosin bbls. 

Jar bills. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Spenn gals. 

L;u-d gals. 

Linseed gals. 

Petroleum gals. 

Provisions- 
Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutraeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manufactured.  lbs. 

Wbalebope lbs. 


Week  ending 
ilay  10. 


47,882 

II 

],2!13 

292,035 

44,95 1 

709 

18 

2,318 

161,542 

1,192 

1,431 

16,731 

3,795 

1,105 

18 


2i8 

12,309 

1,155 

173 

28,744 

7,040 
600 

4.846 

355 

10,773,251 

3,918 

1,048 

189 

3.404,605 

132,580 

928,165 

3,587,091 

411 

843,914 

2,179 

514 

173,924 

5,013 


Since  Jan. 
1882. 


262 

22 

7,247 

1,245,124 

898 

34,538 

6,857,444 

541,22  4 

52,147 

6,066 

148,572 

5,112,214 

14,477 

22,188 

232,689 

50,705 

23,612 

11,410 

220 

6,930 

96,824 

6,985 

2,5,53 

876,830 

30.144 

87,667 

139,720 

15.208 

122,904,336 

78,314 

16.072 

22,325 

111.607.729 

2,047,1  87 

18,581,545 

68,870.284 

5,086 

10,852,137 

22,570 

17,384 

2,116,564 

111,050 


Same  time 
tail  year. 


492 

lOO 

37,594 

2,072,220 

1,553 

68.150 

14,821,468 

525,415 

52,141 

549 

89,563 

7,9lJ7.464 

21,947 

21.644 

219,018 

48,862 

32,045 

15,713 

6 

2,290 

56,167 

5,456 

1,865 

1,014,132 

6,275 

68,581 

150,269 

13,280 

88,181,419 

87,075 

15,640 

20.565 

203.107,570 

5,743,983 

23,188,471 

97,770,310 

7,627 

19,600,061 

27,740 

18,240 

2,178,032 

56,086 


ItAT  18,  ISflt. 


THE  CHR0N1CLI5, 


Fliuuielal. 


W.  W.   Farmer, 

MONROK.    I.OHtHIANA. 

Connielor,    Solicitor   and    Attorney. 

PrMtlo**  In  thA  Dtitrtct  CMroutt  unil  Suprvm* 
r«uru  of  the  l.'nltod  Hlalca  mid  nf  th»  8t>t*.  In 
All  olaMM  of  Cftjiita.  Hkii  no  (ithtir  buftlnuaa,  Uld  d«- 
Totaa  hia  p«riii>nifcl  uttontlon  tnd  nil  hit  tlmf  Awlu* 
r  to  hit  prof Dulon.    iUfert  cu  Bunk  of  MoanM. 


The  Brooklyn  Trust  Co. 

Cor.of  Mnnt«Kna  *  Clinton  lU.,  Bruoklrn,  N.  T. 

ThU  (V>DiMnT  !■  nuthortied  bj  tp^clnl  etaartcr  to 
Mt  •»  r«o«Uer.  truiteo,  Knju-dt&n  •x»outor.  orftd* 
MlnUtrmtor. 

It  oan  net  u  went  In  the  •*!•  or  Bknaff«lB«llt  Ox 
fMl  MUI«,  oollMt  IntfrMt  or  dlrKtond*.  r«MlT« 

a1itrTnndtnnaf«rknok>.or  nnka  purohu*  and 
a  of  OoTemment  and  other  seriirltlaa. 
Rallclouaand  eharltable  Inntllutlona.and  panona 
Daaocuatoniad  to  the  tranaaotlon  of  bualnaaa.  will 
and  thla  Companr  a  aafe  and  oonranlant  dapoaltorr 
(ormonar.         CUA8.  R.  MARTIN.  Vloa-Praa't. 

TKU8TKB8 : 
Vfm.  B.  Kendall.  Ilenrr  Saniter,     Alaz.  MoCna, 
John  P.  Rolfe.       rhaa.  It.  MarTln.  A.  A.  Low. 
K.  r.  Kiinwiton,   Abm.  H.  lliirUa.  IIenr7  K.Shaldon, 
U.  E.  PlerreDont.  Dan'IChaiincor.  John  T.  .Martin. 
Alaz.  M.  WhlM,  JoalahO.  Low.  Kdmund  W.Corllea 
Fradaric  Cromwell. 

WM.  U.  UtNKKll.  Seoratarr. 


AMERICAN 
FINANCE  COMP'Y, 

3  &  7  NASSAU  OT.,  NBW  YORK, 

4S4    I.,IBRARY    ST.,    PHILADELPHIA, 

PORTLAND    BLOCK,    CHICAUO. 


Capital  Stock, 


•  1,000,000 


SOUND  INVESTMENT  SKCURITIKS  rurnlahed 
to  Corporate  and  PrWate  Inreetora. 

CAPITAL  KL'KNISHBD  OR  PROCURBD  for 
Railroad  Cumpanles  harlnfr  llnea  under  conatmo- 
tlon,  and  their  Bonds  purcbaaed  or  negotiated. 

FINANCIAL.  NBUOTIATIONS  conduotad  (or 
Countlea.  Tuwna  and  Cltlaa,  and  for  Railroad  Com- 
'paDlea  and  other  Corporatlona. 

WILL  CONDUCT  TUB  FINANCIAL  RK..OR- 
OANIZATION  of  Ka'Iroad  Compan'es  and  other 
Corporatlona  whuaa  property  la  in  the  handa  of 
BeoalTera  or  Tmateea. 

WILL  BUV  AND  SBLL  INVB8TMBNT  SBCUR- 
ITIBS  on  Cnnimlaalon. 

WILL  BUV  OR  SBLL  DBKAULTBO  BONDS  or 
eonrert  them  Into  Intereat^pajrlng  InTeatmenta. 

Clroalara  and  other  Information  furnlahed  on  ap- 
plication. 

JOHN    C.   SHORT,  Preaident. 
JOHN     <'.    NKtV.  VIre-Prealdent. 
wn.  P.  WATSON,  8ee>r  and  Treas. 


W.  C.  FL«ri>-JoNKR  William  RoBieoN, 

Merabera  of  the  N.  T.  Stock  Kxohange. 

Floyd-Jones  &  Robiion, 

BANKERS   AND   BROKERS, 

N«.    U    EXCHANGE   COURT. 

Stocks.  Sonde  and  all  iDTaatmeat  SecnritlM 
bonictat  and  aold  [11110117  on  oommlulon]  for  cash 
or  on  marifin. 


Olliffe  &  Schmidt, 

No.  72  BROA-DWAY  dc  No.   13  NEW  ST., 

BROKERS   FOR   THE    PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNBLIDS  W.  OLLIFFE, 

Member  of  N.  T.  Stock  Exohanse. 
EDMUND  P.  SCHMIDT. 

Member  of  N.  Y.  Stock  Ezehaniia 


Buttrick  &   Elliman, 

BANKEaS    AND    BROKEBS, 

No*.  37  Sc  39  Wan  St,  New  York. 

80ND8,8TOCKS  and  INTB8TMENT  SBCURITIBS 
BODOHT  AND  SOLD  ON  COMMISSION 

C.  A.BrTTBicK,  Member  of  the  N.T.  Stock  Ezch  are 
Wh.  Bu.i».*n.  Member  of  the  N.T.  Mlnlnc  Bzeh'xt 


lOBMPONDIK.  BDOARD  MZBTINS.  ADO.  NATBAJI. 

Pondir   &   Co., 

stocks.  Bonds  &  Investment  Securities, 

30  EXCHANGE  PLACE,  NBW  YORK. 

Ordara  ezacatad  on  the  London  and  Europaan 
Markeu. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  m  EXCHAMOK  PLACE,  NEW  10RK. 
BrocKR,  Railbuas  Bonds,  Ootkbmiuvts  and 

MUCBLLAWBOCS  BaODBTriBII  BOCaBT  ABO  SOLD 


Flaanelal. 


albz.  «.  cuaBK.   u.  B.  baoob   l.  r.  baook 

Clark  6c  Bacon, 

BANKERS  AND   BROKERS, 

S  PlBO  Strool,    Now  York. 

Bur  and  aall  on  eommlaalon  all  Seourltlea  dealt  1b 
at  the  New  York  Htook  and  the  New  York  MIbIbb 
Czohaniiaa.  Depoalta  raoalTad  and  Intaraai  allowed 
on  balancaa. 


Gwynne  &  Day, 

(E«Ubllati«dl8S4.|        No.  4S  WaU  Hlrool 

Tranaact  a  Baaaral  banking  and  brokeraBa  baal- 
naaa  la  Railway  Sharaa  and  Bonda  and  OoTamaiont 
aaonrHlaa. 

Intareat  allowed  on  depoalta. 

Inraatmanta  oararnllr  atundad  to. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BR0KRK8. 
««     BROADWAY,    NEW    YORK, 

DKALKUa  IN 

PIrat-Claaa    Invcatment    Seeniitles. 

U()VKItN.MKNT    HONDS,   STATK,  CITY,  COUNTY 

KAILKOAU  A  MIBCKLLANKOUS  gKClIKITlKS 

Bought  and  Sold  on  CommUalov. 

Virginia  Tax- liectivabU   Coupon*    Bought. 

aOUJUERS    SKCURJTtBB    A    SPKOIALIY. 

LOANS    NEGOTIATED. 

INTBRERT  ALLOWED  OK  DlPUHITK. 


J    D.  PBINCB.  JA8.  WHITBLY,  H.  CRrnCHOAKLBT 

Hakby  C.  Loo.aN.     Maynahii  C.  eykb. 
W.  R.  Tbavbks,  Special  Partner. 

Prince  &    Whitely, 

Vo     64     BROADWAY,    NEW    YORK, 

(Branch  Ofllcr,  180  Fifth  Avenne). 

Allclasaesof  Railway  and  Mining  Stocka  bought 
and  sold  on  Coranilsalon. 

PriTnteToleKmph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  Boaton.  Bridgeport 
and  New  Haven. 


P.  W    Gallaudet  &  Co., 

BANKERS, 

VNITED  BANK  BUlLDiyO. 

WALL    STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &.  COMMERCIAL  PAPER. 

Stocka  and  Bonds  bought  and  sold  on  eommlaalon 
at  N.  Y.  Stuck  Kxctaange. 

Advances  made  on  bualneaa  paper  and  other 
securities. 


Howard  Lapblet,         hp^hv  RnwPB«  ir 

D.  8.  WILI.ARD.  UEKKY  BOWERS,  Jr. 

Meiubets  N.  Y.  Stock  Excb. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    6    WALL    STREET, 
New  York. 


Obobob  Stabb.. 


John  f.  Stake. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU    STREET,  NEW    YORK. 

ttnj  and  sell  Investment  Securities  for  cash  or  on 
eommlaalon.  A  specialty  made  of  Weatem  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loana  np.n 
Western  City  property  in  large  or  small  amounts. 

^LLi;^S,pOUDEN  y  Ej^II^INS. 

25  f  iNe  §T.  -  l2eujY0RK> 

Purchaae  and  sell  on  Commission  OOVBRNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANOB,  or  all  repuUble  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Intorest 
paid  on  DEPOSITS,  subject  to  check. 


CaJ  Co. 

BANKERS, 

No.    18    IVALIi    STREET, 

New    York. 

Transact  a  Qeneral  Banking  Business,  Includlns 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
•  ish  or  on  margin. 

Bar  BBd  SeU  InTestment  Seenrltlea. 

P    O.  BOX  8.M7 
A.M.  KiDOaa.    WATLAVD  Tbaik      H  J.MOBSI 
W    C^ElIi   13 


Ftnsnelal. 


Wood,  Huestis  &  Co., 

SI  rm  n.,  wxw  tork. 

BAMKBES  AMD    BKOKEBM, 

■DOOWMBI    TO 

WOOD    *    DAVIS. 

■zaeou  of««ra  In  all  soei^llaa  llatad  at  tba  Naw 

rraa^OLaiBKAtLBOAD  "  IBT  MOBTOAOB  BOBM." 

OEOEaE  0.  WOOD.  0.  U.  UUS8TIB.  L.  M.tWAJ(. 


Hatch  &   Foote, 

BANKERS,  No.   IS    WALL   STREET, 

BTT  ABs  aau. 

aOYEEIfMBIfT  BOND*.  STOCKS  AMD  MIBOBU 

LABBOOl  ■■ODBlTlBfc 

A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 

T  WaU   St.,  «;or.  New,  New  York. 

INVESTMENT    SECURITIES. 

Special  attention  to  bualnaaa  of  aoantry  banki. 


C.  M.  RrrrBB, 
Member  of  N.  Y.  Stoek  Ezehanga. 


W.  N.  WAI.SBm. 


Rutter  &  Walker, 

BANKERS     AND    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  eommlaalon,  for  caah  or  on  mar- 
gin, all  Securltlea  dealt  In  at  the  New  York  Vtock 
Kzohange.  Intereat  allowed  on  dally  balancea. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 


J.    P.    WINTRINGIIAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &a. 

SBCtrBTTIBa  BOUOHT  AT  TBI  Al'CTION  BALkS, 

No.  3«   PINE  STREET, 

NEW    YORK. 


NEW   YORK: 
OkO.  W.  CBCIL, 
Member  N.Y.  Stock  Bz. 

M.  ZlMMEHMAN. 


CINCTNNATL  0.: 
W.  P.  Thomas. 

W.  M.  WILSHIKB. 


Cecil,Zimmerman  &  Co. 

BANKERS   AND   BROKERS. 

74   BROADWAY,    NEW    YORK. 

U9  WEST  THIRD  ST.,  CINCINNATI.    O. 

STOCKS  and  BONDS 

At  Auction. 

me  Undersigned  bold  REGULAR  AUCTION 
SALES  of  All  oluBses  of 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    AND    SATLUDAYS. 

40R1AN    H.    ini;L.I.£R    A.   SOIV 

No.  7  PINE  STREEl',  NEW  YORK. 


John  B.  Manning, 

BANKER    AND    BROS.!.:'.,: 

No.    6    Wall    Street,    Nevr    York  City, 

SOUTHERN    SECURITIES 

A   8PKClALT>f 
SUte.  Municipal  and  Hallway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rate..    Inveatora  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  commnnl- 

uaU)  vf  lUi  us. 

Men-.ber  of  the  New  York  Stocz  Ezebange. 

SPECULATInN    ANI>     INVESTMENT 

IN  STOCKS  AND    SHAKES 

w^iTH  A  laiNinun  risk. 

EXPLANATORY  BOOK  Just  pablisbed,  gratis 
and  po*t  fne  upon  appllS»tlon. 

OPERATORS  IN  STOCK  EXCHANGE  SKCUBI- 
riES  should  teat  this  system,  by  which  large  profita 
are  realised,  and  the  posalblllty  of  losses  reduced  lo 

minimum. 

OPINIONS  or  TBK  PRBSS. 

eHvU  Servtet  Oamtttr—"  The  ayatem  recommended 
by  Mes-rs.  Ijntterldge  A  Co.  la  eaay  to  comprehend 
and  .are."  Jo1\n  IltiU— *■  An  eaay  and  apparently 
.afe  system,  worthy  of  public  oonfldenoe.  Court 
Jtmrrial— '•  An  ezceilent  way  of  speculating,  ably  aet 
forth."  Cit>4Uan—"  An  Interesting  book.  Thlaavatem 
commends  Itself  aa  being  a  very  safe  one."  Stvot  of 
Mm  WorW-" This  book  u  well  worth  rcidlng.  One 
cannot  do  better  than  retain  their  services." 
W.    GUTTERIDKJE    *;    CO., 

Swor     Brokers,    No.  7    Drapers   Osudena, 
LOXDOlf  M.  0..  SXOLAyD. 


Chronicle  Numbers 

WANTED. 

Ntuabera  83S,   847,  864,  868.    Send  to 
WM.  B.  DANA  A  CO..  7S  Wllllaai  Stiest. 


▼id 


THE  CHRONICLE. 


I  Vol   XXXIV. 


Financial. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  middle  Street, 

POHTLAND,    mAINE. 

Dealers  in  Government,  State,  County,  City  and 
Railrcad  Bonds,  Bank  Stocks,  &c. 

Desirable  Investment  Securities  constantly  on 
hand. 

BANKING  HOrSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL,  {200,000. 
liOVlSVIIiliE,    KENTrCKY. 


Commercial  Cards. 


'  BtTKEKA" 
'  OBISNT. 


Works  at  Orient,  L.  1.,  and 
Richmond,  Va. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THBIR    STANDARD    BRANDS 

AMHONIATED  BONE  SUPBRBHOSPHATE  OF  LiME 

AND 

"  ORIENT  COMPLETE  MANURE." 

And  want  a  good  working  agent  in  every  thrivlni 
cotton,  tobacco,  grain  and  truck  growing  county 
Apnly  (with  reference)  to 

W.    G.    CRBNSHAUr,    PresH, 

CREN8HAW  WAREHOtrSB, 

Richmond  (  Va. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 

OTTON      CANVAS,     FULTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  •'  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

t'NITED  STATES    BUNTING    COMPANY. 

A  lull^upply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   Street. 


Bliss,  Faby an   &    Co., 

New  York,  Boston,  Philad«lphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTING8 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 

ToweU,  Quilts,  White  Goods   and  Hosiery. 

Drills,  8heeling$,  tie.,  tor  Export  Trade. 


Herring's  Safes. 

THE     CHAMPIOSJ     RECORD 

IN  ALL  GREAT   FIRES. 


HER,IM]VO    &     CO., 

251  &  262  Broadway.  New  York. 


Chronicle    Volumes 

WAKTED. 

Volnme*  1,  %  4,  8,  9,  10,  13,  13  and  1». 

Apply  at  Publtoatloo  Office,  iTO  &  81  William  St. 


Commercial    Card«i. 

Columbia  Bicycles. 

Thousands  in  daily  use  by  doctors 
lawyers,  ministers,  editors,  mer- 
chants, &C.,  &c.  Send  3-cent  stamp 
for  elegantly  illustrated  88-page 
catalogue  to 

The  Pope  Mfg.  Co., 

M2  Washington  St.,  Boston,  Mass. 

New  York  Riding  School. 
214  E.  34TH  St.,  near  Third  Ave. 


ESTABLISHED    1M33. 

Sears    &    Cole, 

STATIONERS   AND    PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

Z^"  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1     WILLIAM    STREET. 

(HANOVER    SQUARE.) 

Joy,  Lincoln  &  Motley, 

SUCCESSORS  TO 

E.  K.  MUDGE,  SAWYEK  dc  CO., 

43  ,<t  46  White  Street,         15  Chauncey  Street, 
NEW  YORK,  BOSTON, 

AGENTS  FOR 

Ocean  mUs  Co.,  Atlantic  Cotton  Mills, 

Peabody  Mills,      Chlcopee  Mfg.  Co., 

Ellerton  New  Mills,       "White  Mfg.  Co., 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Yarn  Mills, 


Publlcatloni 


-^  THE  GREATEST  LIVING 
^  Authors,  such  as  Prof.  lUax 
Muiicr,  Rtsht  Hon.  W.  E. 
Gladslotie,  Jas.  A.Fronde, 
Prof.  Huxley.  II.  A.  Proctor 
Ed«'ni'€l  A.  Freeman  Prof, 
Tyiidall,  Dr.  W.  B.  Cnrpen- 
tpr,  Piof.  Goldwio  Sniitli, 
The  Duke  ol  AiKyli,  v»  in. 
BlacU,  I*IisH  Taackeray, 
i>1rs.  l>liiIock-Cralk,  Geo. 
;niacDonald,  *trs.  Olinhant, 
Jean  Inaelow,  This. Hardy, 
aiatthew  Arnold,  W.  H. 
•  iUnllock,    W.      W.      Story, 

ti  TonrKCu  eil",  Knskin,    Teu- 

nyson,  Browuiuir,  and  many  others,  are  repre- 
sented in  the  pages  of 

Littell's  Living  Agr. 

The  Living  Age  has  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  commen- 
dation and  success. 

A  weekly  ■niagazi/ne,  it  gives  more  than 

THREE  AND  A  QUARTEB  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owing 
to   its   weekly  issue,  and  with  a  satisfactory  com- 

gleteness  attempted  by  no  other  publication,  the 
est  Essays,  Reviews.  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery,  Poetry, 
Scientitic.  Biographical.  Historical  and  Political  In- 
formation, from  the  entire  body  ot  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
literatuxe,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIYING   WRITERS 

In  all  branches  of  Literature,  Science,  Politics  and 
Art. 

"  No  reader  who  makes  himself  familiar  with  its 
contents  can  lack  the  means  of  a  sound  literary 
culture."— .Yew  York  Tribwne. 

"  An  Indispensable  visitor."— JVcty  York  Obsfn>er.J| 

"It  is  indispensable  in  every  household  where 
any  attempt  is  made  to  keep  up  with  the  current 
thought  of  the  day."  *  •  *  "It  is  a  thorough 
compilation  of  what  is  best  in  the  literature  of  the 
day.  whether  relating  to  history,  biography,  Action, 
poetry,  wit,  science,  pol  Mcs.  theology,  criticism  or 
art."--ifarf/or(J  C'ouratit 

"It  contains  not  onlyt  e  best  solid  literature,  but 
also  the  best  serial  stories  of  the  day."  •  ■  •  "ix.% 
pages  are  sufflLient  to  keep  "uy  reader  abreast  with 
the  bei^t  printed  thoughts  of  the  best  of  our  con- 
temporary writers."— Bpiscopoi  Register,  Philadel- 
phia. 

"  No  other  periodical  can  compare  with  The  Liv- 
I'^G  Age  in  interest  and  value.  *  •*  "A  veritable 
thesaurus  of  the  best  work  of  the  most  celebrated 
writers  in  literature,  science,  politics  and  art."— 
Boston  Traveler. 

*'  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investigation,  and  gives  a 
greater  amount  and  variety  of  reading  matter, 
which  it  is  well  worth  while  to  read  than  any  other 
publication."— iios^on  Journal. 

■'  The  ablest  essays  and  reviews  of  the  day  are  to 
be  found  here."  *  *  *  "We  know  of  no  invest- 
ment of  $8  in  the  world  of  literature  that  will  yield 
equal  returns."— TTi*  Prestryterian.  Philadelphia. 

"It  enables  its  readers  to  keep  fully  abreast  of 
the  best  thought  and  literature  of  civilization."— 
Pittsburfj  Christian  Advocate. 

•'  It  being  a  weekly  publication,  is,  comparatively 
speaking,  the    cheapest    magazine    published."— 
Goninurcial  Advertiser,  Detroit, 
_"  As  much  a  necessity  as  ever."— I^  Advance, 
Chicago. 

*'  The  oldest  and  be^t."- Oouri^r-JournoJ,  LowU- 
vfUe. 

"  The  best  and  ctaeapeot  periodical  in  Amwica.'*— 
EvcmgeUeal  Ohurchman,  Toronto. 

Published  weekly  at  |8  00  per  year,  fret  «/ 
postage:  or  for  $10  50  The  Living  Age  and  any  one 
of  the  American  W  Monthlies  {or  Harper's  Weekly 
OT  Baznr) -vinx  be  sent  for  a  year,  postpaid;  or  for 
19  50  The  Living  Age  and  the  Si.  Aic/iolas,  or  i-<p 
pincoUs  Monthly.   AddresB, 

_       LITTELI.    A    CO.,  Boston. 


Stcani§lij|>8. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

LABRADOR.  H.  Joncla Wed.,  Mavl7,4  P.  M 

ST.  GKHMAIN,  Berry Wed.,  May  24.  11  A.M. 

AMERIQUE.  Sunt  eJli Wed..  Mar  31,  3  P.  M, 

PaiCE  OP  PASSAGE— (including  wine,:  Tu  Uavre— 
First  cabin,  $100  and  $80  ;  second  cabin,  $60 ;  steer- 
age, $3*i.  Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnaia  of  Paris  in  amounts  to  suit, 

FOR    MARSEILLE-^ 
Touching  at  Cadiz,  Gibraltar  &  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 

Ferdinand  de  Lessepa About  May  18 

Vllle  de  Marseilles,  Carapen About  .lune  3 

RATES  OP  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin,  $75  and  $90;  for  Barcelona  and  Mar- 
seilles-First cabin,  $80  and  $100.    Steerage.  $33, 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona.  Algeria.  Tunis,  Genoa, 
Leghorn.  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar, 

LOUI8    DE  BEBIAN.  Afrent, 

No.   6   Bowline  Green. 


Insurance. 


UNION 

Mutual  Life  Insurance  Co. 


O  F 

DiBECTORS'  OFFICE 


MAINE. 

•    -    -    PORTLAND.MAINB. 


ORGANIZED  1S49. 

Assets $7,078,720  78 

»inr|>Ius(N.  Y.  Standard)  548,497  27 
Deutb  I.osses  Paid  -  -  6,545,224  62 
Dividends  Paid  -  •  >  3,866.361  83 
15,775  Policies  In  force.  Insuring 
$28,915,136. 
Paid  Death  Losses,  since  Orpanizalion. 

FOUR     MILLION     DOLLARS, 

And  for  Divideuds, 
THREE  AND  ONE  HALF  MILLIONS. 

JOHN  E.  OcWlTT,  President. 

DANIBL  SHARP,  Vlre-President. 

HBNRY  D.  SMITH.  Secretary. 
NICHOLAS  DH  GROOT,  Asst  Seo'y, 
A.  O.  M1LT.)N,  Actuary. 
THOMJ^S  A.  FOSTER.  Medical  Director. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BEOADWA 

FlIty-SeTenth  Seml-annnal  Statement, 

8HOWINO  THE 

CONDITION  OP  THE  COMPANY  ON  THB  FIRST 
DAY  OF  JANUARY,  1882. 

CASH  CAPITAL $3,000,000  CO 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 

Cash  Assets $6,995,509  26 

SUMMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Holders  of  FIRE  INSUHANCK: 

Cash  In  Banks 1180.172  31 

Bonds  and  mort»fa);es,  beinK  first  lien  on 

real  estate  (worth  $3,800,750) 1 ,5,'>5,85S  00 

United  States  stoclis  (market  value) 4.079,000  00 

Bank  &  RK.  stocks  &  bda.  (market  value)     e<i4.«25  00 
State  and  municipal  b'ds  (market  value)      121,750  00 
Loans    on   stocks,  payable   on   demand 
(market  value  of  collttter'ls,$341,507  50)     22(1.750  00 

Interest  due  on  1st  January.  18sa 85.819  19 

Premiums  uncoU'ct'd  &  in  h'nds  of  agts.       80,fMJ5  08 
Keal  estate 47.399  BO 

Total $6,895,509  26 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretarr. 


MUTUAIIIFE 

IKSUBMCE  COIFIET 

OF  NEW  YORK. 

F.s.wmsTON.PREsroEicr. 

/SSl/ESEVERK  DESCRIPTION  OF^ 

UFEANDEHBOWMENrmMS 

ONTERMS  AS  FAVORABLE  AS  THOSE 
OP  ANY  OTHER  COMPANY 
ORGANIZED  APRIL  147"  1842 

CftSHASSETS  0YER$82,000.000 


Mat  1ft,  )88lJ 


THE  CHRONlCLh. 
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Inianinoc. 


OrFIOE   OF   TU£ 


ATLANTIC 
Mutual   Insurance   Co., 


NEW    YORK,  Ju>au7  29,  1889. 

The  Tniateos,  In  conformity  to  tha  Chartar  of 
tbe  Company,  aubnilt  ttae  following  StatameDt 
of  Ita  ulTuIrs  on  the  Slat  Deoeuiber,  1881 : 
Preiulunia  un  MHiiiie  KUk*  from 

UtJuiuary,  1881,  toSlitB*- 

eeuiber,  1881 $4.039,i87  10 

Premiums  on  Pollclva  not  marked 

off  1st  Jaauary,  1881 1,SBT,534  47 

Total  Marine  Premiums  ....  «&,637.021  57 


Cotton. 


ItuiaT  U.  WAHI. 


UILLUT   SCBBOCIII 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTf* 

111  Pearl  ntreel.  New  York. 

ilpeolal  attantloo  paid  to  the  azeentlon  of  orden 
for  the  parehue  or  sale  of  ooDtrsot*  for  fntare  de- 
ll'arr  of  eottoD.  Uberal  adTaaeea  made  oa  ood- 
•Icnmenla. 


Premiums  marked  off  from  1st 
January,  1881,  to  31st  Deoem- 
ber,  1881 $4,110.176  72 


Loasea  paid  during   the   same 
penoa »1,775,982  80 


Beturas  of  Fremloms  and  Bx- 
pensea $024,227  02 


The  Company  has  the  following  Assets,  vis.: 

United  States  and  aute  of  Mev 
York  Stook,  City,  Bank  and 
other  Stocks $8,965,758  00 

Loans  secured  by  Stocks  and 
othenrlse 1,729,500  00 

Baal  Estate  and  Claims  due  the 
Company,  estimated  at 401,148  18 

Premium  Netea  and  Bills  Re- 
ceivable       1,631,294  23 

CaahlsBank 347,765  99 

Amount $13,165,466  40 


SIX  PER  CENT  INTEREST'  on  the  outstand- 
oertUlcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUT8TANDINQ  CERTIFICATES  of 
the  Issue  of  1877  wlU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlTea,  on  and  after  Tueaday ,  the  Seventh  of  Feb- 
niai7  next,  from  which  date  all  Interest  thereon 
wllloeaae.  The  oertuioates  to  be  produced  at 
tba  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1881,  for  which  oertifioatea  wlU  be  leaned  on 
■nd  after  Tueaday,  the  Second  of  May  next. 

By  order  of  tha  Board, 

J.   H.   CHAFBIAN,    Seeietarr. 


TKUSTESSi 


J.  D.  Jonea, 
6barlea  Dennis, 
W.  H.  H.  Moore, 
Lewla  Curtis, 
eharlea  H.  Russell, 
JameaLow, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raveu. 
Wm.  Sturgis, 
BeiUamui  H.  Field, 
Joalah  O.  Low 
WUllam  E.  Dodge, 
Boyal  Phelps, 
Thomaa  F.  Youngs, 
C.  A.  Hand. 
John  D.  Hewlett, 
WUllam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Adolph  Lemoyne. 
Bobt.  B.  Mlntom, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Foreat, 
Samuel  Willetts, 
Charles  D.  Levertoh, 
William  Bryoe, 
WUllam  U.  Fogg, 
Thomas  B.  Ooddlugton, 
Horace  K.  Thurber, 
WUUam  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vlce-PresldenL 
W.  H.  H.  MOORE,  2d  VIoe-Presldaot. 
A.  A.  RAVEN.  M  '""  °r--1-rt 


Dennis  Perkins  &  Co. 

COTTON    BROKERS. 
I  IT    Pearl   Mtreet,    New    York. 

Orders  for  8put  Cotton  and  ratsres  promotlT  eze- 


H.  Tileston  &  Co., 

COTTON,       ST04!KS,       BONDS,      &c. 

90  WILLIAM  8TRBBT,  NKW  TORK. 
Ordera  In  "  Vnturea"  ezaentad  at  N.T.  Cotton  Hzoh. 

^.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nob.  16  &  18  ExchBOKa  Place, 

POST  BUILDINQ.  NKW     VORK. 

Special  attention  given  to  the  Pnrcbaae  and  Sale 
of  Contrsota  for  future  delivery  of  Cotton. 

Wm.  Felix  Alexander, 

COTTON    BROKE  K, 

AVGDSTA,     OKORGIA 

Entire  attention  given  to  pnrctaaaa  of  COTTON  TO 
UKDBR  for  8PINNKK8  and  KXPOKTBKll 

COBXXSPOHDXICOX  BOUOTTaD. 

Keferencea  :— NaUoaal  Bank  of  Aognata,  Oeorgi  , 
Henry  Henti  A  Co.,  Commlaalon  Merchaata  New 
Yerk:  William  B.Dana*  Oo,  Proprletora  Coiun« 
oiAL  AVD  FntAjftJULL  OHXoinoiJi,  Sad  other  Ne* 
fork  Hon«ea. 


Parisot  &  Campbell, 

Cotton  Factora, 

TICK8B17RG,     Id  I  8  8  . 

Ordera  to  Parcbsae  Cotton  In  our  market  aolldted 
Refer  to  Meaara    WOODWARD  A  STILLMAN 
Now  York. 


A.  L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
IHACON,   GEORGIA. 

Kntlre  atteotlun  paid  to  purchaaeand  ahlpmeot  of 
Cotton  OQ  order  tor  Spinnera  and  Uxportera, 

Best  of  ra/ereaoea  X>^uiaked.  Corr«»a«a4eDC« 
■olIeKad. 


WM.MOHB.  H.  W.  Hanimann.  Cluunb  nscBaB 

Mohr,  HanemannSc  Co., 


133   FEARL   ST. 

New  York. 


IM6  GRATIER   8T., 

New  Orleans,  La. 


Spicux  Attention  Oiten  to  thu  Exkcutioh 
OF  ORDERS  FOR  FUTURE  OONTRACTB. 

F.  Hoffmann, 

COTTON  BROKEB  AND  AGKNT, 

tS  RCE  DE   LA  BOURSE,   BLATRB. 


THE    BROWN 

Cotton    Gin  Company, 

NBVr    LONDON,    CONN., 

■AiruFAonnuiaa  or  thi  onLuiiATiD 

Brown  Cotton  Qins,  ein  Feeders  and 
Condensers. 

COTTON    OIN8    rOB    EXPOBX. 


Cotloa. 


A.  ■.  awaniMST.  t. 

Gwathmey  &  Bloss, 

COTTON     nKHOHANT*. 

Me.    taa  Pearl  Mireet,  New   Yarh. 
Special  attention  vlven  Ut  the  axeoatlon  of  ordera 
or  fntore  delivery  eootraots. 

axMBT  M.  KvAoa,  CBaa.  raaicoit  BaiaB, 

Meoiber  N.  T.  Cotton  Kzebaaae. 

Evans  &  Beebe, 

Noa.   49   ic   44    NEW    NTUKBT. 

SPECIAL    ATTENTION    TO 

Parekaae  and  Bale  el  Cootraeta  far  Fatare 
Delivery. 


B.F.BABCOCK&CO. 

COMMIHHION  MERCHANTS, 
IT  Water  Street,   LIVERPOOL, 

Receive  eoaalcnmenta  of  Cotton  and  other  Prodoea 
and  ezeente  ordera  at  the  kzcbangea  la  LIverpeoi, 
Kepreaented  In  New  York  at  the  ofllce  or 

BABCOCK    BIUJTUBR8    A    CO., 
W  Wall  8t»«»t. 

WALTER  &  KROHN, 

COTTON     BROHEKg, 
S3    BEAVER  STREET,  NEW  YORK. 

JOHN    H.    CXISBY    &,    CO., 

COTTON    BUYERS. 
MONTUOMERY,    ALA. 

PUBOHASH  OHLT  OK  OBDIB«,  VOB  A  COaMISKION 

Rogers  &  Pendleton, 

COMMISSION    MEKCHANTa. 
NO.  97  PEARL  STREET,  NEW  YORK. 

Advajicea  made  on  oonalgnmenta  of  Cotton,  Orala 
and  other  Produce. 

Bar  and  aell  oootraota  for  fntnre  dellverv  of 
Grain  and  Provlaiona. 


Bennet  &  Foulke, 

COnniSSION    niERCHANTg, 

121     PEARL    STREET, 

NKW     rORK. 
Special  attention  given  to  the  ezecntlon  of  ordera 
for  the  pnrcbaae  or  aale  of  Contraota  for  Future 
deliverv. 


Wabun  Kwbn,  Jb. 


Ewen   Brothers, 

COTTON     BROKERS, 

Nee.   31   &  33    Broad    Street. 


NEW    YORK. 


Henry  Hentz  &  Co., 

OBNBRAL 

cenmssioN  rerchants, 

8  Sontli  WUllam  St.,  New  York. 

Advances  made  on  ConaUrnmenta  to 
Rleaara.    JAMES    FINLAY    &    CO., 

LIVKRPOOL,  LONDON  AND  GLASGOW. 

Alao  execute  ordera  for  Merehandlae  through 

nieaera.  FINLAY,  mUIR  &  CO., 

CALCDTTA  AND  BOMBAT. 

CONTRACTS  FOR  FUTUBB  DELIVKRT    COT- 

TON  bought  and  aold  on  coumlaalon  In  New  York 

and  Liverpool:  alao  at  New  Orleana  through  Meaara. 

Samuel  U.  Buck  A  Co. 


Gardes   &   Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEAN8,    LA. 

Special  att«nUoQ  paid  to  the  exeoatlun  of  ordera 
for  tho  purchase  ur  sale  of  ooolnMrU  fur  futur* 
dellTery  of  cotton  In  thla  market,  Kew  Vork  and 
Li  T  erpool . ^_ 

amesF.Wenman&Co., 

COTTON    BROKERS, 
No.  148  Pearl  Street,  near  Wall,  II.  r. 

Katabllahed  (In  Tontine  Building)  1040. 


J 


John  F.  Wheless  &  Co., 

COTTON 
OOniHISSION    IHEROHANTS 

MASHTILLB,  TENNE88KB. 

Special  attention  idvaa  to  Splnaars'  oc4ets.  Otr 
reepondenee  aoUelted. 

RimuNCSs.-Tblrd  and  Foortk  Nallosal  aaahs 
aad  Pi9frmm   t  tke^ieaicta. 


TflE  cnko^icLK 


Cotton. 


Cotton. 


Woodward   &  Stillman, 

MERCHANTS, 
Post  Bnildin?,  16  &  18  Exchange  Place 

NEW    YOKK. 

LOANS  IJIADB  ON  ACCEPTABLK  SKCUHITIK8. 

Caeh  Advances  Made  on  Consignments. 
Spxcial  axtbntio.v  to  Ohdebs  fob  Contracts 

for  fdt0bb  dklivbrt  op  cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF   SPINNERS, 

OVFEBSD  ON  TEBUS    TO  SOIT. 

QusTAvns  C.  HOPKINS.  Lucius  Hopkins  Sjuth. 
Charles  D.  miller.       Amos  T.  Dwight,  Special. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    134    PEARI.    STREET, 

NEW   YOKK. 

Orders  for  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


Lehman,  Abraham  &  Co.,     Lehma.v,  Dubb  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 

oorainissioN  iherchants, 

No.   40   EXCHANGE   PLACE, 

Up-town  Office,  Nos.  89  &  41  Walker  Street, 

Neiv   ITork. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 
a  other  produce  consigned  to  us,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  B.  NewgasB  &  Co- 
and  Messrs.  L.  Rosenheim  &  Sons. 


Robert  TannahillSc  Co., 

Cotton  Commission  Merchants, 

Oouon  Exchange  BuHding,      NEW   YOKK. 

Bpodal  attentltHiKiTen  to  the  purchase  and  sale  of 
Future  Contracts. 

Geo.  Copeland  &  Co., 

COTTOIK    BKOKEE8, 
136   PEARI.   STREET.  NEW  YORK. 

Waldron  &  Tainter, 

GENERAL     COTTON    JTIEROHANTS, 

97  PEARL  8TKEET,  HEW  YORK. 
**Fntare  "  orders  executed  at  N,  Y.  Cotton  Bzch'ge 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
lai  Che»tnat  St.,  PUladelpbla. 

Fielding   &  Gwynn, 


COTTON  FAOTORSI 

ADS 

COMMISSION     MERCHANTS 

16  Si  18  Excbanse  Place, 

Post  botldino.  nbw  tohk. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.  10  Old  Slip,  New  York. 

JnUMQ,  GroM  k  Co..  ealTeatoa,  TezAt. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDINQ, 

New  Fork. 


LOANS  MADE  ON 
SOUTHERN     SECVRlTltS. 


Wm.  Henbt  Woods. 


S.  O.  MCBPHT 


Woods  &  Murphy, 

(Post   Building,) 
16   &    18    Excbanse    Place. 

COTTON,  STOCKS  AND  BONDS. 

ORDERS  m  FVTUBE  CONTSAOTS 
EXECUTED  IN  NEW  TOBK  AND  LIVERPOOL 


P.  O.  Box  2348. 


NEW  YORK. 


Henry  M.   Taber, 

No.  141    PEARL  STREET.   NEW   YORK. 


COTTOIN. 

Advances  made  on  ConslKnmenU  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  antl 
■old  on  commission. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEARL    STREET. 

J.  F.   Crumbie, 

114  Pearl  St.,   COTTON,      New  York 

Special  attention  Klren  to  orders  for  the  baTlns 
and  seinnx  of  Cotton  for  Futubb  Delitkbt. 
Member  of  Cotton  Exchange. 


John  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.), 

COTTON  COMMISSION  MERCHANTS, 
No.   18  WUllam  Street,  New  York. 

SELMA,  ALA.,  PH(ENIX  BUILDING. 

MONTCJOMBRY,  ALA.,  MOKKIS  BANK    BUILDINO. 

Orders  for  Future  Contracts  Executed  in  New  York 

and  Liverpool. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  Netr  York. 

Pctubb  Contbaots  a  8p«ciai,tt. 


OHAg.  r.  HOBORST, 


JOHN  R.  BABBITT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PEARL    STREET, 

Ne^T  York. 
Reoetre  Consignments  of  C!otton  and  other  prodsc* 

LIBERAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  pnrohaM 
and  sale  of  Contracts  for  Future  DellTerr  of  Cotton. 


Wire    Rope. 

BTKELAND  CHARCOAL 
IRON  of  superior  qualitr 
snitable  for  MINING  AND 
HOI8TINO  PnBPOSBS 
Inclined  Planes,  Transmts- 
islon  of  Power,  dec.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships'  RiKgm({,Su». 

Sinsion  Bridges,  Derrick 
uys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  8THKL  AND  IRON 
ROPBB  for  Mining  pur- 
poses manufactured  to  or- 

JOHN    W.   JIA80N  4c  CO.. 

41  Br«Mw«y,  Naw  York 


[Way  13,  lisi 
niseoUaneous. 

Walter  T.  Batch.  Henry  P.  SateK. 

Nath'l  W.  T.  Baleh.  ArlAur  M.  Balek. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    TOBK. 
BBANCB  OrriCEs  1 1  gg  Chj-rch  «ree.^N.  Y.^^ 

Personal  attention  given  at  the  EXCHANOB8  to 
the  purchase  and  sale  of  S'lOCKS  and  BONDS  for 
cash  or  on  marein. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

HYMANS    &    DAIfCT, 

NOBFOLK.  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

0»  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Buy  Office  Carpets  Down  Town ! 

HARDENBERGH    &    CO., 

CARPETS,  OILCLOTHS,  LIGNUMS,  Etc 

174    FUI.TON    ST.,    BROOKIiYN. 

Near  Fulton  and  Wall  Street  Ferries. 

Whiting  Paper  Co., 

HOL.YOKE,    MASS. 

Bankers'  Ledger  and  Record  PaperH. 
Machtne  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAIUBS    D.     WHITnuRE    dc    CO., 

45  BBEKMAN  STREET.  NEW  TORE. 

iETNA 

Insurance  Com.pa.ny 

OF    HARTFORD. 

A«set8  January  1, 1882 $8,902,272  Oi 

Liabilities  for   unpaid  losses 

and  re-insuranoe  fund 1,774,849  74 

Capital 4,000,000  00 

NET  SURPLUS $3,137,422  90 

No.  a   Cortlandt  St.,  New   York. 
JAS.    A.    AliEXANDER,    Asent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINRUROH. 

United  States  Board   of  Management) 
NSW     FORK  : 

SOLON  HUMPHRKYS,  Ch'r'n,(E.  D.Morwn  A  Co 
DAVID  D0W8,  Esq.  (David  Dows  A  CoT) 
S.  P.  FABBRI,  Bsq.  (Drexel,  Morgan  *Co.) 
Hon.  8.  B.  CHITTENDiSN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM,  P.  BLAeDENi 

MANAGBRS, 
OIHce  54  irUUam  St.,  New  York. 

Uommerda/ 
Union  Ins.  Co. 

(Of  LONDON), 

ALFRED   PELL, 

Resident  Manager, 

3r  &  S9  Wall  Streei 
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Financial. 


AMERICAN 

Bank    Note   Company, 

14a  BROADWAY,   NEW   YORK. 

Bi'KiNKSii  Founded  ITM. 
tneorfraUd  und<r  La  tut  o/  Stalt  of  Ntv>  r«rk.  I8BB. 

KfUllUAMZlU   ItnV. 

RNOHAVKRd  AND    PlilNTIKS  Of 
BOimS,   POST.iOK  AyD    RSyENUB    STAXPS, 
L80AL  TESDBR  i  SATIO.VAL   BAXK  NOTES 
»f  Vu   USllED  STATBS  and  /or  many  nr«4«i> 
0awnMwfit>. 

KNORAVINO  AND  PRINTING 
or  BASK  NOTES.  STATB  AND  RAILROAD 
BONDS.  SIIARB  CBHTIFWATBS.  BILLS  Ot 
MXCBANOS.  DRAITS.  CHBVKS,  STAMPS,  tc 
la.  THM  FINEST  AND  MOST  AKTISTIO  STTLB 
FROM    liTKKL.    PLATES, 

With  •peclul  safeKuards  to  prarent  OaunHrfUInt 
or  AtUrationM.  sipeclal  papan  manafaotarad  azola- 
•lT«lr  for  UM  of  th«  Comyanr. 

si^fety  THnta.  Safety  Papers. 

Wark  Kxecnied  In  Flrerrool   Butldlnca. 

RAILWAY  PRINTING  A  SPECIALTY 
Ballwajr  Tickets  of  Improred  Styles, 

With  or  wilhoul  Colort,  and  TUkelt  of  att  Kimli 

TKUSTBB8: 
A.  O.  Goolall,  Prealdont,                Jos.  W.  Drazal. 
JamaaMaoduDoiuh,  Vlce-Pr«st.,  T.  K.  Poriar, 
A.  D.  Shapard,  Vloe-Prttaldeot,     P.  C.  Launabnrj. 
Wb.  Male  Smlllla,  Vlce-PresC,     Cbrla.  Majar, 
J.  T.  Kobartaon,  Vica-Pniaideat.   A.  V.  Stoat, 
Q.  H.  dtayner,  Traaaurer.               U.  U.  Uanforih. 
Theo.  M.  t'raelaad.  Sacretary. 


Banque 
Centrale     Anversoise, 

ANTWERP. 

Paid-Up  Capital,  -"^,000,000  Francs. 

BOARD    OF   DlRBCTOna 
PlLIX  GKISAB,  President. 

ALriUD  MAgui.NAY  (Urair  AMaqalaay),  Vloa-Praa 
J.  B.  Vo.v  KKu  UKcijLXVonder  Uecke  A  MarsIlT). 
Otto  GUNTUicHiCoraaiUe-Darld). 
Bmilb  !>■  Uuri Ai. 
Ai).  Kra  n  k  <  Fmnk,  Model  A  Cla  J 
Auo.  NuTTiBuuu  (Nottabobm  rrares). 
Kb.  UBams  (Mu;liiels  LiOOS). 
JOH.  Dan.  Kcuuma.s.s,  Jr.  (Job.  Dan.  FuhmaimJ 
LOQia  W«BXU(iCd.  Weber  A  cle.) 
iULMa  ilAUTLNgrKAlTCII  (C.  Sclimid  A  ClaJ 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  POTTiK.  Prest.        J.  J.  KDDr,  Caataler. 

Maverick  National  Bank, 

BOSTON, 

CAPITAL, $400,000 

SDKPLtJS, 400,000 

Aoooants  of  Banks  and  Bankers  aoltclted. 
Collections  made  npon  faTorabla  terma. 

Qofamment  Bonda  boagbt  and  sold. 


Aug.   T.  Post,  Banker, 

SS    NASSAU    8TREBT, 

BUYS   AND    SmXS 

State,  City  and  County  Securities. 

COBRBSPUNUENCig    SUUCITUD. 


Samuel  M.    Smith, 

40    WALL.   8TRKET, 
■ALSR    IN 
Citr    RmllirsT    Secarltlea,    Goa    and    Bank 
Inaaraaea  Meri»« 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

Me.   14   JOHN    8T.,  NBW    YORK, 
IMPORTBRS    OF 

Diamonds,    Fine    Rabies,    Sapphires, 
and  other  Precious   Stones, 

EXCL.VSIVEL.V. 

LONDOir,    3S    HOLBORM    TIADVCT. 


I.awi8  B.  tatlob,  jb. 


LCTDUIT  HAINIS 


L.  H.  Taylor  &  Co., 

Bankers  and    BroK«r«, 

140    SOUTH    THIRD    STREET, 

PHIXiADELPHIA. 

Deposits  received  subject  to  check  at  slRht,  and 

interest  alluw^  ?d  on  daily  balances. 

Stocks,  Bonds,  Ac,  bought  and  sold  on  commission 

til  Philadelphia  and  other  cities. 

Partloalar  atieutlun  (riven  to  Information  regard- 

Ing  InTestmeat  aecartiies, 


Schuyler  N.Warren  &  Co 

51   Excbanse  Place. 

INTESTMENT    SECURITIES. 

Cltjr,  Railroad,  Oaa.  Electric  Light  and  Miscellaneous 
Stocks  and  Bonds. 


P.  W    Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BUILDINO, 

WALL   STREET,  COR.  BROADWAY. 

8TO(-K8,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bouicbt  and  sold  on  commission 
at  N.  y.  Stock  Kxcliaiuie. 

AdTances  made  on  baslness  paper  and  other 
securities. 


financial. 


THio.  y.  Sand.  John  Sickils. 

Max  B.  sand,  Member  N.  T.  Stock  Kxcb. 

Sand    Brothers  &  Co., 

BANKBRS  AND    BHOKBRS, 

S4   IVall  Street,  New  Vork. 

STOCKS  AND  BONDS  BUDOUT  AND  SOLD  OR 

COMMISSION. 

COMMERCIAL  PAPBR  NBOOTIATBD. 


Oilman,  Son  &  Co., 

BANKBRS, 

83    OBDAR    8TKBET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  OoTemment  Bonda  and  InTaacmant  becorW 
tlea. 

N.  T.  Beers,  Jr., 

Brooklyn  Socarltiet,  Clly  Bonds. 

Oaa  Stocka,   4ce., 

No.    1    NEW     STRBBT, 

NBW   TORE. 


J 


ames  T.  Bates  &  Co., 

(ESTABLISIiBD    18B8,) 
BANKERS    AND    BROKERS, 

mm*  Bnlldine,  New  Vork. 

Membera  of  the  New  York  Stock  Exchange. 

Checks  and  Cable  Transfers  on  JAMBS  T.  BATES  A 

CO.,  Genera,  Swltaertand. 


Bank  of  Deposit, 

84  DcTonahlre  <&aO  Watrr  Ht<„  ear.  opp.  P.O. 
BOSTON. 

Internet  on  ttrposits  subject  to  check. 
Bon(tt  and  other  invrttments  bought  and  $old. 
Correspondence  invited. 

Ordert  e-eeuteit  at  Boston  and  New  York  Stock 
Exchanges,  of  which  we  are  member: 

F.  A.  Hawley  &  Co., 

BANKERS. 


Vyse 


Stewart  Brown's   Sons, 

No.    38     PINE    STREET, 

NBW    YORK. 

Goremment  Secnritles,  Stocks  &  Bonds 

BOUGHT  AND  Sold  on  Couhission. 
INVESTMENT   SECURITIES  A    SPECIALTY. 

Thos.  a.  Vtsb.   Tho9.  a  Yrsc, JB.    CO.  BBonr 
W.  E.  D.  TYSK,  Member  N.  Y.  Stock  Exchange. 

le,  Sons  &   Bi(jun, 

BANKERS  AND  BROKERS, 

No.    3    WALL   STREET,   NEW   YORK 

Stocks,  Bonds  and  Goremment  Secnrltlea  booxht 
and  sold  un  commtsalon.  Interest  nllowed  on  ae» 
posits  subject  tu  check  at  sight, 

Joseph  p.  Llotd.  w.  C.  MoKean, 

Member  of  N.Y.  Stock  Exch'ge. 

Lloyd   &  McKean, 

No.  34  \irALI.  STREET,  NEIT  YORK. 

BUY    AND    8ELI.r-ON    COMMISSION 

GoTernment,   Railway   and  miacella- 
neons   Secnrltlea. 


Fokdycz  D.  Babkkb, 
Member  N.  Y.  ^^tock  Excfa. 


Uenht  C.  Tinkbb. 


Barker  &  Tinker, 

STOCK    BROKERS. 

2  EXCBANQE  COURT,  NBW  YORK. 

Bur  and  sell  on  commission,  for  Inreatment  or  on 
marxln.  all  securltlea  dealt  In  at  the  New  York  Stock 
Kxcnange. 

Walston  B.  Bbown.  Fred.  A.  BBomr. 

Heubekt  p.  Brow.n. 

Walston  H.  Brown  &  Bros 

BANKERS, 

No.  20  Nasaan   Street,   New   York. 

SPECIAL  ATTENTION  OIVRN  TO  THB  NEGO- 
TIATION or 

RAILROAD    SECURITIES. 

I.   F.   Mead  &  Co., 

STOCK    BROKERS, 

3  BXCHANOE  COURT,  NBW  YORK 

Branch  Offlca  with  Prtrata  Wire  at  Uoffinan  Hooaa, 

Broadwar  and  Twentr-Fourtn  Street, 

Bur  and  sell  on  oonunlaalon  tor  Inraatmaot  or  oa 

mu^n.  all  aecnrlUaa  dealt  In  at  tha  New  York  Stook 

^rTiKb.  I.  F.  M^LD.  T.  H.  cuani 

Uamber  N,  T.  Stook  Cxak. 


THJi   CHROMCLE. 


tVoL.  XXXIV, 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

ITAIil.    STRKET, 

CORNER    OF    BROAD,    NEW    YORK. 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmann 
PARIS. 


Drexel  &  Co., 

Ko.  34  South  Third  Street 
PHII.ADEI.PHIA._ 

BOMESTia   AND  FOREIQN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  Comuilsslon.  Interest  allowed 
CD  Deposits.  Foreign  Exchange.  Commercial 
Credits.  Cable  Transfers.  Circular  Letters  for 
Travelers,  available  in  all  parts  of  the  world. 

Attohnbys  and  Aqbxts  ov 
IHeMrs      J.    S.    niORGAN    dc    CO., 

HO.    22   OLD   B.ROAD   STREET,   LONDON. 

Brown  Brothers  &  Co., 

No.    69    ^TAI.!.    ST.,  N.    IT., 

BUT  AND  SSLL 

BIL.L.S  OF  exchanoe: 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANOB, 
GERMANY.  BELGIUM.  SWITZERLAND.  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Iggue  Commercial  and  Trarelers'  Credits 

IN   S1ERLIN9, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Quadaloupe. 
UAKE  TELEGRAPHIC  TRANSFERS 

OF   MONEY 

BSTTrS£N    THIS  AND    OTHER    COVNTniES. 

UAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  ou  »ii  points  in  the  United  States  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 


J.  &W.  Seligman&  Co., 

BANKERS, 
Mo.   04    BROAD  WAV, 

saw  YORK. 

iBsne  Letters  of  Credit  for  TraTelers, 

Pa7able  In  any  part  of  Europe,  Alls,  Alriea,  Au- 
trallB  and  America. 

Draw  BlUa  of  Exchange  and  make  telegntphlo 
transfers  of  monejr  on  Europe  and  California. 


Foreien  Excbauge. 


August  Belmont  &  Co., 

BANKERS, 
Nos.   19    &    31    Nassau    Street, 

Issue  Travelers*  Credits,  available  In  all  parts  of  the 
world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Munroe   &    Co., 

No.  8  TTall  Street,  New  ITork, 
No.    4    Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

inuNROE  at  CO.,  paris. 

8TERLINO    CHEQUES    AND    BILLS    AT     SIXTY 

DATS'  SIOHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

IBODiiAB   Noras   A<n>    CmDITS    FOB  Tbatbi,xss. 


J.  &  J.  Stuart  &  Co., 

83    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 

anilTH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON  ; 
BANCHESTER    &    COUNTTf    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  Of  LONDON ; 

ULSTER    BANKINA    COMPANY, 

BELFAST,    IRKLAND 

Ain>  OS  thb 

RATIONAL    BANK    OF   SCOTLAND, 

EDINBURO,  AND  BRANCHES; 

ALSO, 
OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

SO  'WllUam  St.,  cor.  Exchanse  Place, 

NEW   YORE. 

Hake  Telegmphle  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Crsdlt  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BANK,    Berlin. 

J.  H.  Lathau.  f.  w.  Pbbbt. 


Morton,   Bliss   &  Co., 

3S  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  aad  draw  Exchange  on 

MORTON,  ROSE  4  CO LONDON. 

HOTTINGUER  &  CO 

CREDIT  LYONNAia. 

AMSTBRDAMSCHB  BANS,  -  -  AMSTERDAM. 


{  PARIS. 


S.  G.  &  G.  C.  Ward, 

AeXKTS  roB 
BARING  BROTHERS  &  COMPANY, 

S3   WALL    STREET.    NEW    YORK. 
38    STATE  STREET,  BOSTON. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILU  OF  EXCHANGE 

AMD 

COMUtBOIAI.  AND  TRATELEB8'  CRBSIIB. 

COBBESPONDENTS  .• 
BARING  BROTHERS  dc  CO.,  Leaden. 
FERIER  FRERES  de  CO..  Paris. 
niENDELSSOHM  Si.CO.,  Berlin. 


John  S.  Kennedy. 


J.  Kennedy  Tod. 


J.  S.  Kennedy  &  Co., 

No.  63    WILLIAM   STREET, 

DOMESTIC  AND  FOREIGN  BANKERS, 

SHAW  SILLS    ON  LONDON. 
BUTT    BILLS    OF    EXCHANGE. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 

RAILROAD  COMPANIES. 

Issue  Commercial  Credits  and  Foreign  and  Domestic 

Travelers  Letters  of  Credit  in  Pounds 

,  Sterling  and  Dollars. 

BUY   AND    SELL    INVESTMENT    SECURITIES. 

Collect  Dividends,  Coupons  and  Foreign  and  Inland 

Drafts. 

LONDON  COBRBSPONDENTS: 

Messrs.   Meltclle,  Evans    &  Co.;    Messrs.  C.  J. 

Hambro  &  Son. 


NEW  YORK: 
WrLLiAM  Heath, 
Chakles  E.  Quincey. 


LONDON : 
Wm.  Russell  Wise. 


William  Heath  &  Co., 

B  ANKBR8, 
10  Tbrogmorton  Ave.,  London,  Sng. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS  AND  BROKERS, 
No.    80    BROADITAT,    NEW^    YORK, 

Members  New  York  Stock  Exchange. 


Schulz  &  Ruckgaber, 

BANKERS, 
33   AVlUIam  Street,  New  Vork. 

COBRESPONDBNTS  OF  THB 

International   Bank  ol   London    (Limited) 
London. 

Measrs.  John  Berenberg,  Goraler  ds  Co., 
^  Hamburg. 

Commercial  and  Travelers'  Credits.    Bills  of  Ex- 
change,   Cable  Transfers. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDINO, 
2   WALL    STREET. 

roTESTMENT     SECURITIES, 

Oiiii,ltaUroadaMiteellaneoutSloekt€mdBona$ , 

VORKTOW     H  'r  rm   A  m  a. -mr  I8SUB   COMMERCIAL    CREDITS,   AVAILABI,B 

VWUKIUM    bXCHANGB.       '  IN  ALL  PARTS  OF  THB  <f  ORLD.  ' 


J.  H.  GOADBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

Canadian   Bank   of   Commerce, 

16   EXCHANGE   PLACE, 


Foreign   Exchange. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  WUllam  Street.  New  York. 

Accounts  and  Agency  of  ^anks.  Corporations, 
arms  and  Individuals  received  upon  favorable  temi! 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  cosponi 
and  dividends  j  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
eommlsslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
CTnion  Bank  of  London. 

California  Banks. 

The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  63  Wall  St 

SURPLUS,     INVESTED    IN    U.    8.    BONDS 
84,000,000  GOLD. 

GEORGE  I..  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers*  Credits, avail* 
able  in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Moner 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITBD). 
LONDON,  Head  Office,  3  Angel  Ceoit 
SAN  FRANCISCO  Office.  422  California  St. 
NE'W  YORK  Agents,  J.  &  W.  SellgmanACe. 
BOSTON  Correspond'ts,  Massachosetta  N.  B'k. 
Authorized  Capital,  -  •  $6,000,000. 
Paid  np  and  Reserve,     •      1,T00,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favo^ 

able  terms.       FRED'K  P.  LOW,  )„. ._ 

lONATZ  8TEINHART.  j  Managers, 

P.  N.  LILIBNTHAL.  Cashier. 


Foreign  Bankers. 


The    City    Bank, 

(LIMITED.) 
L.0ND01V,     ERiGLAlVD. 

Authorized  Capital,    .....  £4,000,000 

Subscribed  Cnpital -    3,'.2OU,000 

Paid-Up  Cnpital S00,000 

Reserve  Fund,  f£330,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES: 

Tottenham  Court  Road 


Bond  Street,  Lr.ndon, 
Ludgate  Htil,  London, 
Knightsbridge,  London. 
Holborn,  London, 


London. 
Paddington,  London, 
Aldg:ite,  London. 
Old  Street,  London. 
The  bank,  while  conducting  the  general  business 
of  London  fiHnker.4,  gives  special  attention  to  the 
agency  of  Foreign  and  ColoniHl  Banks. 

A.  G.  KENNEDY,  Manager. 


Nederlandsch  Indische 
Handelsbank, 

AmSTERDAM,    HOLLAND. 

ESTA3LISHBO  IN  1863. 

Pald°Vp  Capital,  13,000,000  GuUden 
($4,800,000  Gold.) 

BEAD  OFFICE  IN  AMSTERDAM. 
Agencies  h,  Batavia,  Soerabaya  and  Samanuur 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

meats  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   dc    CO., 

AGENTS  FOR  North  America, 

18    WALL    STREET,    NEW    YORK. 

18    STATE   STREET,    BOSTON' 


BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) |B,000,OM 

RESERVE  FUND ii,100,(IOO 

HEAD  OFFICE.  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  FranolS' 
CO  and  London. 
A.  M.  TOWN8END,  Agent,  47  WllUam  St. 


MAT  90, 1S8S.J 


THE  OHRONlOLa 


ui 


Fordan  Baaken. 


Bank  of   Australasia, 

(INCDRPOUATKD   IBnj 
Km,  4  Tkrvndnrprfle  Kt.,  I^adMit  ■•«Im4< 

PAlu-i'i*  <■" <•     ei.joo.ooo. 

17NDITII>IU>   I'lioi  iiu  (luaraDtw  and 

Hr>»rT  .•  "  .'**>. 

letter*  »>f  <'r»"1tf  isjued  on    lh«  81 

i.i'iiu'iii""'' <>'"  >''<!  iiMoCQaMMlnnd. 

N.'.n  -..Mlh  U  ill'".  ^  '  Aui>tmlis,Tuin»- 

,    ,    ,1  N.  *,  ;■.  .   i  tlittnrt  or«»nl  for 

*•>.    IHipoatU 
I  t**'rU)<li  OB 

:  ..;.j....;,.".    .  1-1.:.  1.  SocreUrr. 


Adolph  Boissevain  &  Co 

B  A  N   K  K  R  !• 

OUiamiSiilON     nKRCHANTS. 

AMSTEBD^lM,   HOLLAND 
M.  V.  Corrw|)ODd*nt<— MM*n.  RLAII  Uuo*.  A  Co 

Canadian  Uuubcni 

Merchants    Bank 

•F    CA\.4DA. 

Capital,    •        -     95.700,00«  Paid  Up. 

l>mldenl,  the  Hon  JOHN  HAMILTON. 

Vlc«-^ro»menl,  JOHN  McLKNNAN.  B>q..l(.P. 
IIK.4D    OPFICK.    MONTRKAL. 
QKOUCK  H.\t;i'K,  0«oarmI  MuiUOT. 

WM.  J.  INUUAM,  AulsUnt  Oiaaonl  tUucer. 
BANKBRS:  .   ^  , 

LONDON,  KNO.-The  ClTde«d«le  Bunk  (LlmlUd.) 
.N  KW  YOKK-The  Bank  or  Neir  York,  N.  B.  A. 

The  N«w  York  A««iicr  bUT»  »nd  Mils  8t«rlln«  Bx- 
ehamra.  <Hbl*  Tnin«rer«,  Issue*  Cradlu  s'allable  in 
cl)  pmnt  o(  tbe  world,  makoi  coUsotloiu  In  Otnu* 
andelMwhere.and  isauca  Drafu  payBble  U  »n  J  of 
the  omce*  of  tlie  bunk  In  cannda.  Domand  Draft! 
taaaed  payable  In  Scotland  and  Ireland,  and  ererr 
deeorlptlou  of  tureliin  banking  baatneu  undertaken. 

Sew  York   Ascncr.  48  Kxehnnao  Plaoe. 

JOHN  B.  UAKKIri.  JK..1 '''''°"' 

Cblcaxo  Bmnch,  13S  Wnahlunion  !<ireel, 

J.  8.  MKKKUITU,  Manager. 


Caaadlaa  Baakert. 


Gzowski  &  Buchan, 

Bahkuu)  aho  Stock   Bboksba, 
toronto,  •  • canada. 

Prompt  attention  (Iren  to  Colleotlna  of  Commer- 
rial  liiiia  and  Canadian  Kunda  on  all  point*  In  Cana- 
Ih:  American  anil  aierllnii  Kxohanir*,*nd  Mocka, 
Honda,  etc.,  boncht  and  aold. 

Corrrapondeiila— Dank  ut  Mew  Terk,  Vc*  York 
and  Alllanoe  Hank.  Loudon 


Bank    of   Montreal. 


Now  KnKlnnd  Bankers. 

Brewster,  Basset  &  Co., 

D  ANRBUS. 

Mo.     35     C'UNOHESS    HTREET. 
BOl^TON. 

UEMBKIM  or  TUB  NEW  YORK  AND   BOSTON 

STOCK  BZCHANGBS. 

ALSO, 

Dealer*  In  Mnnlclpal.  8laie,  Railroad  and 

Dnited  Mntee  Boada. 


■aaknrs. 


J 


Parker  &  Stackpole, 

B  A  N  K  E  B  S  , 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKKBS 

40  STATE   STREET,    BOSTON. 

DBAl,BR9    IN    OOVBRNMKNT    SBCURITISS 
State.OltT.  County  and  Railroad  Bnnda. 


r.lPITAL, 

!*ritPi.t», 


$13,000,000,  OoM. 
S,000,000,  Uold. 


f.  f.  SMITIIEKS,  rreeldcnt. 

W.  J.  BUCUANAN,  Oencral  Manager. 

SEW    YOKE    OfF/CE, 

Nos.  S9    &   61    WALL.   VrREET. 

Walter  Watson,  }  A»«i,i« 
ALEX'K  Lamg.         (Ageni* 

Bn;  and  lell  Sterllnii  Exchange.  Prance  and  Cable 
Tranaf  en ;  grant  Commercial  and  Trarelera  Credit* 
aTaliaUa  In  any  part  of  the  world:  Issna  draft*  on 
and  make  oolleotioo*  la  Chicago  and  throu«hoot 
the  Dominion  of  Canada. 

Landon  Ofllce,  No.  9  Blrehln  Lane. 


AGESCT    OF    THB 

Ba  n  k 

or 

British  North  America, 

No.    S%    WALL    STREET. 

Bay  and  tell  Sterling  Exchange  and  Cable  Tran^ 
ttv  lean*  demand  draft*  on  Scotland  and  Inland 
alao  on  ffanM*.  BrttUh  Colcmbia,  Portland,  Oracen, 
San  rranclaeoand  Chicago. 

BUI*  oollecied  and  other  banking  bn*lne**traai 
acted.  D.  A.  MCTAV ISU,  (.-_,. 


Imperial  Bank  of  Canada 


Capital,  $1,000,000. 

n.8.n0WI,ANI).  I'rcs'i     I).  U.  WlLKtB,  Caahler 

HEAD    OFFICE,    TORONTO. 

DHASCBBS: 

St. Catharine*,  Port  Colbnme.St.Tboma*,Inirar*oll. 

Welland,  Kergua,  Woodstock,  Winnipeg,  Mao. 
Dealers  In  American  Currency  A  Sterling  Kzobaue. 

Agent*  In  Ixindon :       I     Agent*  In  New  York: 
BoBANQcrr.SALxACo.,    Ba.nk    or   Mo.vthkal. 
73  Lombard  Street.       I         5U  Wail  Street. 
Fromptaflt  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

ApproTed  Canadian  huslnea*  paper,  payable  to 
gold  or  currency,  discounted  at  the  Head  Offlce  oo 
reaeonable  terroa,  and  proceed*  reuitte<i  to  any 
part  of  tbe  United  State*  by  draft  on  New  York. 


Tower,  Giddings  &  Co., 

B  AN  KEK8, 

No.  S3    DEVON!«UlRB    HTREET, 

BOSTON. 

Orders  (or  Stocks  executed  In  Boeton,  New  York 
and  other  market*. 


ohn  A.Hambleton&Co 

BAmams  and  brokkrii. 

No.    (    Rai/TII    MTB8KT, 

BALTinORE. 

Oomnittta  bt  »i»lal  IFire  wUA  Srw  Turk  owl  PkC*. 
d<l|Ma  OnrnpondMi/a. 

Tranaaet  a  Oenaral  Banking  Bualnnas. 

Buy  and  **ll  on  Commlaalon  In  thi*  and  other  altlea 
all  daaorlptlon*  of  Mock*,  Bond*  ami  SaenrltMe. 

SpMlal  Attentlcnylrea  to  IfirettaiMti. 

Loan*  negotiated  an  I  adyaaoee  made  on  iMfforod 
oollateral*. 
Depoalt*  raealTod  •object  to  ebeok  at  *l<bt. 
Collection*  on  *ll  point*  In  U.  S.  aod  I 


Josni-A  WlLBOirn,  CHABI.rs  H.  SHELtlON,  Jr., 

BXNJAHIN  A.  JaCKfOX,   WlLlLAM  BLNAKr,  JU. 

Wilbour,  Jackson  &  Co., 

BANKERS   AND    BROKERS, 

i-i    WKYBOSSET     MTREET, 

i>ROVIUENlE,  R.  I. 

Dealers  In  Commercial  Paper,  Goreroment  and 
ol  her  flrat^claaa  Bonds  and  becuritie*  and  Foreign 
Exchange. 

Prlrate  Telegraph  Wire  to  New  York  and  Boston. 


C.  E.   Jackson    &  Co., 

raiDDIdETOWN,    CONN., 

Buy  and  Bell  QoTeramect.  State,  Manleipnl  and 
Railroad  Bonds  and  Stocks.  InTestmentsfor  Sar- 
n2S  Banks  a  spectulty.    Correspondence  solicited. 


Pliiludci|>liit&    Bunkers. 


E.    W.    Clark    &    Co., 

bankers, 

No.  3i  South  Third  Street,  Philadelphia. 

DEALERS  IN   CAR  TRUSTS  AND  OTHER  IN- 
VESTMENT SECURITIES. 
Stocks  and  Bond*  bunght  and  aold  on  Commls*lon 


Oxo.  C.  TUOMA8. 


Jos.  M.  SHOmAKXR. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Sonth  Third  Sl„        PUll.AOELPIIIA. 

Dealer*  In  all  Isaue*  of  United  State*  Bond*. 
InTeetmont  Securities  a  specialty.  Correspondence 
nrlted  aod  full  Information  upon  Unanclal  *ub]ect* 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS. 
No.  ttOT  Watnnc    Placv,  PIllLADEIdPIIIA. 

GoTemment,  fltnte,  Municipal  and  Hallway  Bonds 
aod  Stocks  bouKht  and  sold  atalline  Kccimnites. 
Investments  prudently  made  In  sound  railway  so- 
cnrlUes.    Collections  promptly  attended  to. 

Corretpondents  carefally  represented  at  Aaottnai 
and  Prlrate  ftsles.  Bonds  of  Rood  but  not  well* 
known  railroads  always  want*"!  f.»r  tnTcsr'-'^'i^i  st 
tne  best  rates.   i>rd«5rs  oa  ia.tf»>ua  uwt  ei.t«r<saaajU 


Robert  Garrett  &  Sons, 

BANKERS, 

No,    7     HOVTII     HTREET. 

BALTinOBB. 

TRANSACT  A  OKNKHAL  DOMESTIC  AND  FOB 
BION    BANKING   BUSINEfM. 


J.  W.  M  innaKDOBX,  W.  B.  Olitbb,  C.  a.  a  lbxbti. 
Member*  Baltimore  Stock  Bzohsng*. 

Middendorf,Oliver  &  Co 

bankers    and    BROKERS, 

8.  W.  Corner  Uermnn  Oc  Mouth  Hi*., 

P.  O.  Box  227.  BALTLWOKR,    IHO. 

Special  attention  glTen  to  the  nogotlatl.,n  of  For 
elgn  Bills  of  Exchange,  Collateral  Loans  and  Com- 
mercial Paper. 

INDICATORS  AND  TELBPHONE  IN  OFFICB. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTiraOBE. 

INVESTMENT  and  VIRGINIA  SECURITIBb  a 
specialty. 

Corrcapondenoe  solldtel  and  Information  for- 
niahed. 

N.  V.  CoBRXUPOxnXMTn-McKlm  Brothers  A  Co. 


Southern    Bankers. 


THUS.  P.aUUJtB,  B.  O.  WILUAJIS,  ISO.  W.  MILLBB 
CHAS.  B.  HILLBB. 

Thos.  P.  Miller  &  Co., 

BANKKR.4, 
RIOBiLK,    ALABAin.t. 

Special  attention  paid  to  collection*.  w*lhprOBl't 
remtttanoo*  at  current  rai-e*  of  excnange  on  any  of 
payment 

Correapondent*.— National  Bank  of  State  of  New 
York,  New  York:  l^iuialana  National  Bank,  New 
Orl'una ;  Bank  of  Llrerpool.  Liverpool. 

Wm.C. CoURTNXV.Pre*.  ERNKSTII.  PRisoi.x.Cash 
BAXK    OF    CIIARLE»«TO.\, 

NATio.vAL  Banking  Association, 
CUARI,E.«JTO>'.   8.   C. 

SPBCIAL  ATTXNTION  given  to  COLLXCriONB. 


R.   H.    RIAVRT    &    CO., 

STOCK     BROKKRS. 
RICHMOND,    VIUtilNIA, 

Buy  and  *ell  OoTernment,  State,  Municipal  and 
Railroad  Bond*  and  Stocks.  Ac  Virginia  State Taz- 
RecelTBble  Coupons  bought  and  aold.  All  orders 
promptly  attended  to. 

New  Tork  Correapondent.  VBRMILY  B  A  CO. 


B.  E.  tsuBBiTSS,  rre*  t.       A.  K.  Walkbr.  Caanier 

First  National  Bank, 

WriLniNGTON,  N.  O. 

Collection*  made  on  all  parts  of  the  United  Statea 

MERCHANTS'   NATIONAL    BANK, 

RICU3IOND,   VIRUIKIA. 

Collection*  made  on  all  Southern  point*  on  beet 
terms :  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F.  OLK.VN,Cash.  Prxd.  R.  Scott, V'.ce-Praat. 

TIIOnAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTB, 
RlCU,lIOND,   VIRGINIA, 

Information  on  all  classes  of  Southern  Seenritlaa 
especially  State  Bonds,  Tax  Coupons.  Ac  Cor- 
respondence solicited. 

WeNtern    Bankers. 

C.  r.  PBMIBI,  J     STATE  BANK.    (C.T.WAmB 
President.       ( Incorporated  ISTS.  (       "--,-  — 


German     Bank, 

LITTLE  B09K,  ABK. 

CAPITAL  (Paid-in) S73,0«O 

SIRPI.VS, !».••• 

Prompt  attention  given  to  all  boalooas  In  our  lira 
N.  Y,i;oRBB«PONDBNT»-D<Bineil,  Lawsuo  A  Co 
^od  the  Metropolitan  National  Bank. 
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Wc§lcrn  Bankers. 


GEO.  A.  LEWIS,  Pres't.        A.  L.  Schmidt,  Cashier 

First  National  Bank, 

tr.  S.  DEPOSITOEY. 
1.0UISVII-I-E,    KENTUCKY. 

Bpeclal  attention  given  to  collections.  Proceeds 
promptly  rensltted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo., 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Hallroad 
Bunds  or  Stocks. 
Defaulted  bonds  a  specialty.   Choice  Investment 
securities  Klwayn  for  sale,    write  to  us  before  you 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STltEET,  ST.  I.017IS,  mo. 

First-class  Western  Investment  Securities  for 
•ale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  Riven  in  reference  to  same  on  ap- 
Uoatlon.    Coupons  and  dividends  collected. 


A.  Prkscott,  Prcs.  Jons  Fkancis,  Cashier. 

P.  I.  BONEBRAKK,  V-PrCS.  K.  B.PRESCOTT.As.Cash. 

CENTRAL     BANK    OF    KANSAS, 

SUCCESSORS  TO 

A.     PRESCOTT     <fc     CO., 

BANKERS, 

Capital, «100,000 

XOFEKA,    KANSAS. 

Municipal  Bonds  and  JfortKaRe  Loans  Negotiated. 
BiKht  per  cent  Kiirm  MortKaKCS  a  specialty.  A 
GKNEUAL  BANKING  BUSINESS  TUANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CORRESPONDENTS.—  BostoH,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  liank;  Chicago, 
Preston,  Kean  &  Co.:  St.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 


Thos.  M.  Thornton.      Wm.  W.  Thor.nton,  Cash. 

^V.    F.   THORNTON   &,    SON, 

(Established  1859,) 

BANKERS    AND    BROKERS, 

SHELBYVILLE,  ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

REFEUBNCBS- National  Bankof  Commeroe.New 
Tork.  Un  .  i  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  Louis.  Traders'  Bank,  Chicago. 
Indiana  Baaking  Company,  Indianapolis. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTGAGE  i.!)ANS  upon  Improved 
farms  In  the  best  portions  of  Kansas  and  Missouri, 
worth  from  three  to  six  tira^s  the  amoun*  loaned. 
Interest  7  and  8  per  cent  semi-annual,  and  always 
collected  and  remitted  to  Investor  free  of  charge. 
Over  a  million  dollars  loaned  and  not  a  dollar  lost. 
Savings  bank?,  collegos,  estates  and  private  Indi- 
viduals who  want  SAFE  and  PllOKlTAHIjE  invest- 
ments, write  for  circular  and  full  Information. 


Financial. 


NEW  YORK: 
Geo.  W.Cecil, 

Member  N. Y.  Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WILSHIKK. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

74    BROADWAY,    NEW    YORK, 

69  WEST  THIRD  ST.,   CINCINNATI,    O. 


Miller,  Francis  &    Co., 

BANKERS  AND  BROKERS, 
48  WALL  STREET,  NEW  YORK. 

CHAS.A.  Millib.  Jas.  Francis.  Edwin  J.Banks 


Financial. 


Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

nVERNMENTS  4  FOltEiatt  EXOBANGE. 


CHAS.  K.  Ranuali,, 
Member  N.  Y.  Stock  Exchange. 


OITO  C.  WIEBUM 


Fred   H.  Smith, 

B.ANKER     AND     BROKER, 

No.  20  BROAD  STREET,  NEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  pa«t  10  Tears) 
A  SPECIALTY. 
Investori  or  Dealers  wishing  to  bny  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
MUwav  iitHids  and  Conponi  bouait  and  sold  at  best 
Itarket  Rates. 


Sherman  8.  jEWETT,Pre8.  Josiae  JEWETT.V-Pros 
William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL $300,000. 

BUFFALO,   N.  Y. 

This  bank  has  superior  facilities  for  makine  col- 
lectioos  on  all  accessible  points  in  the  United 
States,  Canada  and  Europe.  Ijiberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

CottHESi*OXDENT.s.— New  York,  National  Shoe  & 
Leather  Baul^;  London,  Union  Bank  of  London. 


Taintor  &  Holt, 

BANKERS, 

No.  le    WALL    STREET,    NEW    YORK. 

TRANSACT  a  QENBaiAIi  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAB  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  H.  HOLT 


John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.    16    BROAD    STREET,    NEW    YORK. 

John  s.  James,  wabben  T.  James. 

Member  N.  Y.  Stock  Exch. 

Stocks,  Bonds,  Ac,  bought  and  sold  for  cash  or  on 
margin. 


Caldwell,  Hay  &  Washbukm 

BANKERS  &  BROKERS, 

UNITED    BANK    BUILDING. 

Broadway  and  Wall  St* 

Transact  a  general  Banking  Business,  includinK  the 
Purchase  and  Sale  of  all  Securities  dealt  in  at  the 
New  S'ork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
Chas.  B.  Caldwell,  late  West  &  Caldwell. 
SILA8  C.  IlAY.  Member  N.  Y.  Stock  Kxcbange. 
Lansing    C.   WASUUUBii,    late    Whittingham    & 
Washburn. 


Colbron,  Day  &  Field, 

BANKERS    AND    BEOKEES. 

No.  17  New  Street,     130  La  Salle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash   or 
on  margin. 
Interest  allowed  on  deposits,  subject  to  check  at 

Bight. 


ERNEST  GnOESBECK,  GRANT  B.  8CHLE7 

Members  N.  IT.  Stock  Exchange 

Groesbeck  &  Schley, 

E  E  O  K  E  R  S, 
No.   15    WALL     STREET,    NEW   YORK 


Wm.  D.  hatch, 
Member  N.  Y.  Stock  Excb. 


Wm.  B.  Kendall. 


No.  31  WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  &  Hatch. 


Members  N.  Y.  Stock  Excb. 

Howard  Lapsley  &  Co., 

BANKEES   AND    BEOKEES, 

No.    5    "WALL    STREET, 
New  York. 


Henry  Bros.  &  Wariield, 

BROKERS    IN 

STOCKS    AND    BONDS,     UNLISTED    SE- 

CURITIES    AND  MINING  STOCKS, 

52   BEOADWAY. 

DoxJOLAs  Henrt.       Charles  Seton  Hxnbt 

Member  N.  Y.  Stock  Ex.  Member  N.Y.  Mln.  Stock  Ex 

Daniel  Waukield. 


Lummis  &  Day, 

No».  84  and  35  DREXKL  BUILDINQ,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Lummis,  Hbnky  day 

Members  of  New  York  Stock  Bxcb&nga 


Financial. 


Wood,   Huestis   &  Co., 

31  PINE  ST.,  NEW  YOEK, 
BANKERS    AND    BROKERS, 

SDCCESSOKS     TO 

IVOOD    A.    DAVIS. 

Execute  orders  In  all  securities  listed  at  the  New 
York  stock  Exchange.    Kor  Sale, 
First -Class  kailiioad  "  1st  Mortgage  Bonds  •» 
GEORGE  C.  WOOD.  C.  II.  HUESTIS.  L.  M.SWAN. 


Hatch  &    Foote, 

BANKERS,  No.  12   DVALI.   STREET, 

B1TT    AKD    SELL 

GOVERNMBNT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SECURITIBS, 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIBS. 
Special  attention  to  business  of  country  banks. 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BEOAD   ST.,  NEW  YOEK, 
STOCKS    AND    BONDS, 

MEMBERS   OF  THE  N.  Y    STOCK  BXCHANGH. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  Financial  Report  Issued  weekly  to  our 
correspondents. 


Geo.   K.    Sistare's  Sons, 

IT    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CL.ASS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  fiew  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  siKht. 

Particular  attention  to  orders  by  mail  or  telC' 
graph. 


Kohn,  Popper  &  Co., 

BANKERS    AND    BROKERS, 
««  BROADWAY  AND  19  NEW  STREET, 

KUW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD   ON 
COMMISSION. 

R.  J.  Kimball  &  Co., 

RANKERS    AND     RROKERS, 

No.  40    BROADWAY,    NEW    YORK.; 

Thirteen  Years'  Membership  in  New  York  Stock 

Exclitmge. 
R.  J.  Kimball,  a.  b.  Lounsbkrt,  f.  e.  Ballard, 

Members  N.  Y.  Stock  Exchange. 

Alex.  8.  Clark.      U.  B.  bacon       L.  R.  Bacon 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,    Ne\r  York. 

Buy  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  Interest  allowed 
on  balances. 


Gwynne  &  Day, 

fEstablished  1854.1        No.  45  TTaU  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Qovernment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

&  So* 

BANKERS, 

as  Broadway,    cor.   Exchange    Place,  N.  Y. 

Branch  Office,  ViS  La  Salle  St.,  Chicaso. 
TRANSACT  A  QBNBKAL  BANKING  BUSINESS, 
INCI^UDINO  THK  I'UKCHASB  AND  SALE  OK 
STOCKS  AND  BONDS  KOU  CASH  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVKSTMKNT  SKCURI- 
TIKS.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODT,  C.  W.  McLELLAN,  JB. 

Reuben  Leland,     K.  U.  Saltoxstall. 


Mat  20. 1883.J 


THE  (;HR0N1('LE. 


Financial. 


]3onclt<t  of  Surety slilp. 
I  IDEI.ITV  4c  CASUALTY  CO. 

OF   NSW    YORK. 

Am.u  IIWOflOT  00 

*»,.;"rmv<..t.M   tn  It.  S.  H.ma... j*».0OO  <K1 

(In  ll.'liurlniont..  100,000  00 

,  M  <<l!i  iind  Trnnnportntlnn 

<^,,i  <-turto«    mid    Clflrka    of 

y,.  I'ltms  And  C'liiiiDorctul 

.11  •ciiurit/  from  thl«  Cumiuinj  ut 

ilili  CompanT  iir»  accepted  bj  the 
r-.uit:*  '■r  I  IK'  r*tHte  of  Now  ^  ork. 

Kiili  Inf.irnintlon  ai  to  detalle,  ratee,  *<v.  can  60 
obtnln.'il  (>n  uppllCMtlon  to  head  office,  ITli  Uruail- 

Wu!m.  KiriiAHi>».  PrMt.  John  M.  Craxs,  Bm't. 
W.  llAiivKV  I.KE.  Inipector.  . 
DiBKCTOui-t:«.,r«o  T.  lliipc.U.  O.  Winiame,  Oao. 
S.  roe,  Chiirlon  Dpiinla,  J.  8.  T.  Slranahan,  A.  B. 
Hon.  A,  S.  Ilnrnr^,  ;<.  H.  (  hutonden,  II.  A.  Horlbat. 
W.  (1.  l..jir,  DkvI.I  liowj,  J.  D.  Voriullxo,  Alex. 
Wltohi'll.  Wm.  M.  lliohard*. 

Bonds  of    Suretyship 

FOR  OFFirEUa  ANn  KMri,OVEB8  IM 
POSITIONS  OF  TKU8T. 

The  Guarantee  Co. 

OF  NORTH  AMERICA. 

CashCapllnl  *i2S-!SIl 

*'Bsll   AitSPtX  OVIT    25S'«i«l 

Dcixislt  with  liifturance  Dopartmoiit aoo.oou 

Projitaent:  ManuKinff  Pirwrtor: 

Sin.  Alex.  T.  Oai.t.  Edwahd  Kawunos. 

NEW    YOnK    OFFICE: 
No.     178     BROADIVAT. 

VVK  YoilK   niHECTOlls.— Josoiih  W.  Droxel,  A.  T,. 
Hopkins,  H.   VlcUir  Ncwciinili,  John   I'atoli,  Daalol 
Torrunco,  Eilw.  F.  Wluslow,  F-mstus  Wlnian. 
TnuiRactA  no  other  buslnoM. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor. of  Montaxue  Jb  Clinton  ati., Brooklyn,  N.  T. 

This  Company  Is  anthorlied  by  special  charter  to 
act  as  receiTer,  trustee,  Ruardlan  executor,  or  ad- 
mlQlatrator.  ^    ^ 

It  can  act  as  axent  In  the  sale  or  mannKement  of 
raal  estate,  oolleot  Interest  or  dividends,  receive 
nstatry  and  transfer  kooks,  or  aiake  purchase  and 
sale  of  QoTernment  and  other  securities. 

Rellfflous  and  charitable  Institutions,  and  persons 
anaocustomed  to  the  transaction  of  busineaa,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.         CHA8.  R.  MARVIN,  Vloe-Pros't. 

TRUSTEES : 
Wm.  B.  Kendall,  Honry  Sanger,    Alex.  McCue, 
John  r.  Uolfe.       Chas.  II. Marvin.  A.  A.  Low. 
B.  F.  KiHiwIt.m,    Abm.  ll.Baylis,  Henry  K.Sheldon, 
J1.E,  I'lerrepont,  Dan'IChauncey.  John  T.  .Martin. 
Alex.  M.  White,  Joslali  O.  Low,  Edmund  W.Corllea 
Frederic  Cromwell. 

WM.  R.  Bl'NKER,  Secretary. 

BxNRT  N.  Brush,  Comptroller. 

AMERICAN 
FINANCE  COMP'Y, 

S  &  7  NASSAU  ST.,  NEW  YORK, 

434   L.IBRARY    ST.,    PUII.ADBI.PHIA, 

PORTLAND   BLOCK,   CHICAGO. 


Capital  Stock, 


•1,000,000 


Albert  E.  Hachfield, 

17     NAIMAII     STHKKT, 

D«ala   In   Iiivoatmciit    Sccurltle*   ant 

Uoada  Uenerally. 

WANTED  I 

Indianapolis  A  8t.  lAula  IsU. 

Columbus  A  Toledo  lata. 

Jollet  A  Northern  lata. 

Cincinnati  Richmond  A  Fort  Wayne  Stook. 

CtaolnnutI  Hamilton  A  Dayton  Honda 


BOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISUBD  OR  PROCURED  for 
Railroad  Companies  havlnfr  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  -NEGOTIATIONS  conducted  for 
Counties,  Towns  and  Cities,  and  for  Railroad  Com- 
panies and  other  Corporations. 

WILL  CONDUCT  TIIR  FINANCIAL  RB-OR- 
OANIZATION  of  Railroad  Companies  and  other 
Corporations  whose  property  Is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INTB8TMENT  BBCDK- 
ITISS  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
Convert  them  Into  Interest-paying  Investments. 

Circulars  and  other  Information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  President. 
JOHN    C.    NEW,  Vice-President. 
Wrni.  P.  W^ATSON,  See'r  and  Trea*. 


H.  L.  Grant, 

No.     145      BUOADWAV, 

NEW    YORK. 

CITY  RAILROAU  STOCKS  ft    BONDS 

BOUOnT   AND    SOLO. 
^  See  quotations  of  City  Railroads  Id  this  papf  r. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    IfORK, 

nXALER  IN 

OAS    STOCKS    X\U    BOXDS, 
TELEGRAPH    STOCKS, 

TRUST    CO.MPANYS'    STOCKS. 

City  and  ot  her  Railroad  Stoclcs  &  Bonds 

AKD 
HISCBL.l'AMEOUS   8ECDRIT1KS. 


Financial. 


NEW  YORK  LACKAWANNA  *  WE8T- 
EBN   RAILWAY  COMPANY 

FIRST    noRTUAUE  XIX  PER  CENT 
BONDS  OF  1931. 

Intarast  payable  aaml-annnaily  upon  to*  flrat 
dayiof  JANUARY  and  JULY. 

Thli  road  forms  with  the  pelawar*  Lackawaon* 
A  Western  Railroad  a  dlrtot  tbroub  line  from 

NEW  YORK  TO  BVVPALO. 

The  Mortgaae  Is  a  Brst  lien  opoD  the  Mialpmeat 
as  well  as  upon  the  li'jad. 
FUH  SALE  BY 

MOI»E8  TAYLOR  4c  CO., 

U  WALL  sraEET 


E.    S.    Bailey  , 

T    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Seonrltlea;  or 
they  win  be  sold  on  commission,  at  seller's  option 


J.    P.    WINTRINGHAM, 

GAS,  INSURANCE,  BANK  STOCKS.  &o. 

SKCCaXTlBS  BonOHT  AT  THK  AUCTIOX  BALC8. 

No.  36   PINE  STREET, 

NEW    YORK. 


Geo.   H.   Prentiss, 

No.  11  WALI.  STREET,  NEW  VOBK. 

OAS    STOCKS 

ASD 

GAS    SECURITIES, 

Street   Railroad   Stocks  -  and    Bonds, 

A.Mi  AI.I.  Ki.tns  or 
BROOKLYN    SECURITIES 

DEAI.T    IN. 

SEE  OAS  QUOTATIONS  IN  THIS  PAPER. 


Sam'l  A.  Gaylord, 

ST.    I.OUIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bonds  of 
RIaaourl,  Kansas  and  Illinois  bought  at  best  rates. 
Inreatment  Seourltle*  for  sale.  Correspendence 
solicited. 


Geo.    H.   Whipple, 

No.   56  WALI..    STREET, 

NEW   YOUK. 

ELECTRIC     LIGHT     STOCKS. 

•fnn  o.viriBrush  (Parent  Company),  American 
COB  SALEj        United  States,  Kustorn. 

WANTED.-Brush  (N.  Y.  Co.).  Fuller. 

Uncurrent    Securities   a 


STOCKS  and  BONDS 
At  Auction. 

me  Underlined  hold  BEOULAR  AUCTION 
BALES  of  all  clAssea  of 

STOCKS    ANI>    BONDS 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN    H.    IHULLER    A.   SON 

No.  7  PINE  STREET.  NEW  YORK. 


Specialty. 


ORDERS  AND  CORRESPONDENCE  PROMPTLY 
ATTE.NDED  TO. 

JAUES  KITCHEN,  70  Cedar  St 


Simon     Borg, 

No.    8    WALL      STREET,     NEW    YORK, 

DEALER   IN   ALL   KINDS  OF 

Railroad   and   Inrestment  Secnrities, 

SonrnEim    Skcuritxes  a  Speciai-tt. 


(bounty,  t'lly  t.V  Town  Kuiidaol  \V<'»l..'Hiu.lv. 
yWlsconsiii  Central  KK.  Old  Lund  UruuL  Bonds. 
St.  Joseph  *  Western  KH.  Stock. 
St.  Joseph  *  I'ttcillc  Kit.  Bonds. 
City  of  St.  Joseph  Mo..  Old  Bonds. 
InlernittioDiil  Improvement  Co.  Suhsorlptlons. 
Brooklyn  Klevatod  RH.  Securities. 
Americun  Cable  Co.  Snbscrlptiovs. 
MldlHnd  lliillrcmd  of  N.  J.  Securities. 
Cbloa«o  A  (inind  Trunk  KU.  Securities. 
South  Carolina  UR  Securities. 
Grand  Rapids  A  Indlunu  KK.  Stock. 
CliielnnatrKlchn.ond  A  Fori  Wayne  Stoot 
Bouithi  by    W.1I.   R.   UTLKV. 

>o.  31  PINK  STBBKT,  NEW  YORK 


Francis  Smith  &  Co., 

Indianapolis,  Ind.;  inontsonierjr,  Ala. 
SELECTED 

MORTGAGE      LOANS. 

NORTHERN  6  TO  8  PER  CENT  NET. 

SOUTHERN  8  TO  10  PER  CENT  NET. 

Also  Qeneral  Inrestment  Brokers  and  Attorneys. 

U.    S-    BOrVDS 

BOUGHT  AND   SOLD. 

CALLED    RONDS     CASHED. 

It  now  appears  probable  that  not  only  will  the  en- 
tire issue  of  extended  Oh  be  calltrt  lieforo  July  1. 
\tVM,  but  that  the  issue  of  »40l.5O3.«O0  extended  5s 
will  be  reached  in  the  near  future.  We  are  prepared 
to  cash  Government  boMds  at  the  market  price,  or 
exchange  them  for  other  investment  bonds,  of 
wiiich  WH  offer  a  great  variety  at  favorable  prices. 
Bunds  of  the  older  railroads  at  prloea  yleldlntf  4^  to 
5  and  of  the  newer  roads  5  to  8. 

SEND    FOR     INVESTMENT    PAMPHLET. 

r>.    A.    EASTOI»f, 

with   BOODY,  McLELLAN   A  CO  , 

Bankers  and  Members  New  York  Stock  Kxcbanc* 

58   BROADWAY. 


Railroad    Bonds. 

We  offer  for  sale  a  large  line  of  CHOICE 
Railroad  Six  Per  Cent  Bonds  on  most 
desirable  terms  to  bnyers  and  investoca. 

A.  W.  Beasley  &  Co., 

93  BROADWAY.  NEW  YORK. 


J.  S.   STANTON, 

SEALER  I.N 
American  Cable  Construction  Company, 
Continental  Construction  and  ImproTomentOo.. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  West  Pt.  Terminal  &  Whoaslng  Co. 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 
BA.SEMKNT.  , 


EVERY  BANKER  AND  MERCHANT 

SHOULD    nUY    AN 

Amateur  Photographic  Outfit, 

(IngtruotionBook  Free),  expense  trlQIng,  frou 
E.    &    U.    T.    ANTHONY    Oc    CO., 

Wl  BBOADWAY,  NEW  YOBK. 
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OT.   liOUlS   CITY,— 

•^  PK0P08AX8  FOR  GOLD  AND  STERLING 
RENEWAL  BONDS. 
MAYOR'S  Office,  St.  Louis,  May  1, 1882. 

By  virtue  of  ordinance  No.  12,038,  authorizing  the 
issue  and  Bale  of  bonds  of  tbe  City  of  St.  Louis,  to 
pay  $a05,000  in  bonds  of  the  city  maturing  during  this 
CscaJ  year,  sealed  proposals  for  the  purchase  of  two 
btmdredand  five  thousand  dollars  ($!205»000)  In 
Bt.  Louis  City  bonds,  hereinafter  described,  or  any 
portion  thereof,  will  be  received  at  the  MAYOR'S 
OFFICE,  in  tbe  City  of  St.  Louis,  until  13  o'clock 
aoon.of  the  20tb  day  of  M  >y,  1S82,  and  pubUcly 
opened  by  the  undersigned,  at  said  place  and  hour. 

The  awards  will  be  subject  to  the  approval  of  the 
Committee  on  Ways  and  Means  of  each  branch 
ef  the  Municipal  Assembly.  Said  bonds  will  bo  dated 
May  3, 1883,  and  will  each  be  of  the  denomination  of 
»1,000  U.  8.  GOLD  COIN,  or  300  POUNDS  STBR^ 
I*ING»  payable  TWENTY  (20)  YEARS  after  their 
date,  and  redeemable  at  the  option  of  the  city  at  any 
time  after  ten  years  from  their  date,  and  will  bear  inter- 
est from  their  date  at  the  ratoof  Puur  (4)  Per  Cent 
yer  annum.  Semi-annual  interest  coupons,  payable 
ta  U.  8.  Gold  Coin,  or  In  pounds  sterling,  on  the  third 
day  of  May  and  November  respectively,  will  be 
attached  to  each  bond,  and  both  bonds  and  coupons 
will  he  payable  to  bearer,  either  at  the  National  Bank 
of  Commerce  in  New  York,  In  U.  8.  Gold  Coin,  or  at 
the  offloe  of  J.  8.  Moi^an  &.  Co..  London,  England,  in 
pounds  sterling,  at  tbe  option  of  the  holder. 

Bonds  must  be  paid  for  in  current  funds,  and  will  be 
delivered  at  the  otfice  of  the  Comptroller  of  the  City 
of  St.  Louis,  on  the  25th  day  of  May,  1882. 

Proposals  must  state  the  price  offered,  in  current 
funds,  per  bond,  and  must  be  accompanied  by  a  de- 
posit of  cash,  or  certified  check,  payable  to  the  order 
•f  the  Comptroller  (and  subject  to  his  approval), 
equal  iu  amount  to  five  (5)  per  cent  of  the  amount  in 
bonds  bid  for.  as  earnest  money  for  the  faithful  com- 

81101100  witli  the  proposal ;  said  deposit  to  be  returned 
'  proposal  is  not  accepted ;  otherwise  to  be  held  sub- 
ject to  forfeiture  to  the  city  In  event  of  failure  on 
the  part  of  bidder  to  comply  with  his  proposal,  or,  in 
case  of  compliance,  to  be  retained  as  part  of  the 
purchase  money. 

All  proposals  must  refer  to  this  advertisement  as 
a  portion  of  the  aKreement  on  the  part  of  the  bidder, 
must  be  addressed  to  the  undersigned,  and  endorsed 
"  Proposals  for  purchase  of  St.  Louis  City  Bonds." 

The  undersigned  reserve  tbe  right  to  reject  any  and 
all  proposals. 

A  sample  bond  can  be  seen  and  further  information 
•btained  at  the  office  of  the  Comptroller  of  the  City 
©f  St.  Louis. 

WM.  L.  EWING,  Mayor. 

E.  L.  ADREON,  Comptroller. 


PKNNSITLVANIA    RAILROAD  CO."?!' 
PANY,  TREASURER'S  DEPARTMENT, 

Philadelphia,  May  1. 1883, 
The  Board  of  Directors  has  this  day  declared  a 
Semi-annual  Dividend  of  FOUR  PER  CENT  on  the 
capital  Stock  of  the  Company,  clear  of  all  taxes,  pay- 
able in  cash,  on  and  after  May  20,  to  stockholders  as 
registered  on  the  books  at  3  P.  M.  April  29  last. 

The  Board  has  also  inatructod  the  Treasurer  to  give 
public  notice  that  the  stockholders  will  have  the 
"  X>rivilege  of  subscribing  at  par  to  the  stock  of  the  com- 
pany in  the  proportion  of  8  per  cent  of  tbe  number  of 
Bhares  registered  in  their  names  April  29, 1882,  and 
those  entitled  to  a  fraction  of  a  share  can  subscribe 
for  a  full  share. 

All  subscriptions  must  be  made  and  paid  for  In  full 
prior  to  June  15, 1883,  and  no  subscription  will  be  re- 
eeived  after  that  date.  The  privilege  of  taking  new 
stock  may  be  sold  by  any  stockholder,  and  blank  forms 
of  allotment  will  be  furnished  on  application. 

JOUN  D.  TAYLOR, 

Treasurer. 


Financial. 


OFFICK  OF  THIB  OREGON  IJtl- 
PHOVKMENT  COMPANY,  Mills  Building,  New 
York,  May  11,  1882.— The  Annual  Meetiiig  of  the 
fitoeknuldera  will  be  held  in  PortUuid,  OrcKun,  June 
19, 1882.  The  stock  transfer  books  close  May  ao.  and 
reopen  June  21, 1882. 

T.  H.  TYNDALE.  Secretary. 

OFFICE  OF  THE  OREGON  Ac  TRANS- 
CONTINENTAL COMPANY,  Mills  Building,  New 
York,  May  11,  188a.~The  annual  meeting  of  the 
Stockholders  will  be  held  In  Portland,  Oregon,  June 
19, 1882.  The  stock  transfer  books  close  May  20,  and 
reopen  June  21, 1882. 

C.  A.  8P0FF0RD,  Ass't  Seo'y. 

OFFICE  OF  THE  OREGON  RAIIi- 
WAYA  NAVIGATION  COMPANY,  Mills  BuUd- 
hip,  New  York.  May  11, 1882.-'rhe  annujil  meeting  of 
the  Stockholders  will  be  held  in  Portfiuid.  Oregon 
June  10,  l«h2.  The  stock  transfer  books  close  Mav 
20,  and  reopen  June  21, 1882.  ^ 
T.  U.  TYNDALE,  Ass^t  Sec'y. 

OFFICE  OF  THE  JOCUISTITA  iniN- 
INO  COMPANY,  No.  18  Wall  street.  New  York 
May  10, 1883.  *  ' 

DIVIDEND  No.  4. 
The  Jocuistlta  Mining  Company  has  this  day  de- 
clared a  ulvidcnd  of  one  hundred  and  fifty  thousand 
del  ars,  being  a  quarterly  dividend  of  ONE  DOLLAR 
P*:R  rillAllw.  tmd  an  extra  dividend  of  FIKTY 
CEN  rs  I'KH  HHARE,  payable  at  tbe  office  of  Louns- 
bery  &  IIiiKt:in  No.  18  Wail  ritreet,  on  the  3l8t  Inst 
Transfer  books  close  on  the  25th  inst. 

H,  P.  LOUNSlHiKY.  President. 

fVO  A  JVEinRER  OF  THE  NEW  YORK 

-*-  STOCK   EXCiiArtiirJ. 

The  advertiser,  having  ample  csipltaJ  and  good  facili- 
ties, wishes  to  fonn  a  piixtuersbip,  for  a  commission 
stock  brokerage  business. 

It  would  be  necessary  in  the  first  instance  for  any 

reply  to  this  advertisement  to  t>e  by  letter,  and  that 

«»o  actual  name  should  be  given,  previous  to  any 

turther  negotiation.    Addresa  ' 

2  Y  Z.  this  offloe. 


NOTICE   TO   THE   CBEDITOBS 


City    of    Elizabeth, 

WEW    JERSEY. 

The  CITY  OF  ELIZABETH  will  issue  new  bonds  in 
settlement  of  the  city's  debt  for  fifty  per  cent  of  the 
outstanding  claims  against  tlie  city,  IncludlnR  interest 
ot  July  1,  ISH'i.  Tne  proposed  bonds  will  beknown 
as  Adjustment  Bonds  of  the  City  of  Elizabeth,  dated 
July  1,  1  SH'i,  bearing  interest  at  four  per  cent  pay- 
able semi-annually.  The  bonds  to  be  payable  in 
forty  years,  subject  to  call  for  payment  after  five  years 
from  their  date. 

Parties  holding  obligations  against  the  city  are  re- 
quested to  address  the  subscriber,  stating  the  class, 
numbers  and  face  value  of  the  bonds  which  they  wish 
to  exchange,  with  date  from  which  interest  Is  unpaid. 

In  order  to  make  provision  for  payment  of  the  first 
year's  interest  on  the  new  bonds,  it  is  necessary  for 
parties  who  intend  to  accept  them  to  send  notice  to 
that  effect  by  the  fifteenth  of  June  ne.rt,  at  which  time 
the  annual  appropriation  ordinance  must  be  passed. 
8.  D.  BOWEIIS.  ComptroUer. 

Dated  Elizabeth.  May  4th.  1832. 


TO  HOLDERS  OF  BONDS  ISSUED  BY  THK 
COUNTY  OF  OM  VK8TON,  TEXAS,  T(»  THE 
GULK  COLORADO  &  SANTA  VK  RAILWAY 
C  ..\1PANY. 

In  pursuance  with  the  notice  heretofore  given  by 
the  undersigned  to  t  he  holders  of  the  a  bove-nam  "d 
bonds,  numbered  from  one  to  ihr  e  hu  .dred  and 
fifi  y  inclus' ve,  t  hat  the  same  would  be  re  eem  -d  by 
the  County  of  Galveston,  notice  is  hereby  g;ven  to 
the  holders  of  said  bunds  to  present  tbe  same  on 
tbe  respective  dates  named  in  said  notice,  at  the 
American  Exchange  National  Bank,  t a  tbe  City  ot 
New  York. 

H  tlderi*  of  any  of  tbe  aforesaid  bond^  will  bo 
allowed  to  eif'hantre  the  same  f  r  Galveston  Cnunty 
Six  Per  Cent  B^nds,  issued  lor  the  purpose  of  fund- 
ing said  first-named  bonds,  and  the  sad  Six  Per 
Cent  Bonds  are  offered  for  sale  for  not  less  than  par. 
All  parties  desiring  to  exchange  for  or  pirchase  the 
S'X  percent  bonrts  wi'l  send  in  notice  oi  the  number 
of  six  per  cent  bond  desired,  either  t'l  the  County 
C  erk  et  Galveston  C-tunty,  nr  to  said  Amerlcnn 
Exchange  National  Bmk.  on  or  before  June  15, 
1882.  WM.  T.  AUSTIN, 

County  Judge,  Galveston  County. 


TJOI.DERS  OF  INVAI>1B  OR  PAR- 
TIALLY INVALID  South  Carolina  Green  Con- 
solidated Bonds  will  hear  of  something  to  their 
advantage  by  applying  Immediately  to  L.  LEVY,  No 
8  Wall  Street,  JOHN  B.  MANNING,  6  Wall  Street] 
or  JOHN  C.  MABEN,  46  Exchange  Place. 


WANTED— $30,000  on[FIRST  JVIORT 
GAGE  or  deed  trust,  on  best  business  block  In 
Natchez.,  Miss.  Rents  $7,0<K)  above  taxes,  itc.  One  to 
five  years.  Interest  not  uver8PPjU  CENT,  payable 
Bcmf-onnually.  First-class  insurance  for  130,000  on 
same  buildings  will  be  tnuisferred  to  lender. 

Address  Post  Office  Drawer  H, 

Natchez,  Mlsf. 

S.  H.  TOBET.  E.  C.  Kirk. 

Tobey   &   Kirk, 

DEALERS    IN 

Railroad,  State,  Citf  &  Connty  Bonds, 

CONSTKUCTION  COMPANY  SUBSCIUPTIONS, 

UNLISTED    SECVRIXIES. 

No.    4    BROAD    STREET,    ROOM    9. 

QUOTATIONS   FURNI8UKD  ON  APPLICATION. 

To   Investors. 

BROOKLYN    AND    KIEW    YOUK 
SECURITIES. 

CITY  BONDS, 
GAS  STOCKS, 
RAILROAD 

STOCKS. 


Financial. 


FRANK.  B 

16  Court  St, 
BROOKLYN. 


,  BEERS, 

31  Ptne  St., 
NEW  YORK. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERTl 
SAFE  SKCUniTIBS,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
BBCLRED  BY  THE  DIRECT  OBLIGATION  OK 
THE  RAILROAD  EQUIPMENT  CO.IiPANY. 

POST,   MAiTri:*  &.  CO., 

31    FINE    STREET. 

NOTICE    TO    CAPITAL-ISTS. 

FOIi    SALE: 

Valuable  Cotton   Mill, 

in  New  Jersey,  5,000  spindles  with  capacity  for  10,000, 
heiited  by  steiun,  lighted  by  cas,  run  by  water-power; 
ea«y  access  both  to  New  York  and  l*hiladelphla ;  also 

3t),0U0  ACItES  OF  l.ANl>, 
mnch  valuable  timber,  with  some  25  miles  of  frontace 
on  three  railroads.  Amons  the  i  nprovements  are  the 
above-mentioned  mill,  saw  and  grist  mills,  store- 
houses, :*  cranberry  bi^ig^.  large  lot  of  cleared  land,  2 
vllbiges  with  over  lOO  liouses,  barns, stables,  Ac.  Will 
be  sold  OS  a  whole,  or  divided  In  tnicts  to  suit. 

B.  liOKBENTUAij,  (  Kjtecutors  of  Estate 
T.  W.  DEI^j,  j      of  M.  RiilelKh, 

V  Bank  Bireet.  Phtladeiphia. 


Galveston   Houston   & 
Henderson   RR. 

Thia  road  Is  advertised  for  sale  in  foreclosurt 
August  1, 1882,  by  Messrs.  Jay  Gould  and  Russell  Sage, 
trustees.  It  is  reported  that  a  majority  interest  la 
the  stock  and  bonds  is  owned  or  controlled  by  said 
trustees.  No  plan  bas  been  offered  for  admitting  tbe 
minority  bondholders  and  stockholders  into  the  re- 
organization of  the  company. 

NOTICE, 

ALL  MINORITY  HOLDERS  OF  BONDS  OR 
STOCK  who  desire  to  join  for  the  protection  of  their 
mutual  interests  are  requested  to  send  their  names 
to  "BONDHOLDER,"  P.  O.  Box  2831,  New  York, 
and  they  will  receive  notice  of  a  meeting  to  be  held 
for  the  purpose  of  organization. 

UNITED    STATES 

GOVERNMENT    CONTRACTING    CO. 

A  limited  quantity  of  the  Stock  of  the  above 
Company  for  sale  at  par. 

Shares  $10  Each,  and  Non-Assessable. 

For  prospectus  and  other  information  apply,  m 
person  or  by  letter,  to 

Kxecntlve  Office  of  the  Company, 

MILLS  BUILDING,  35  WALL  8TRBBT. 
THE 

Leadville  Gaslight   Co., 

Got.  H.  a.  W.  TABOR,  President, 

HAS    ISSUED 

Jg5 100,000 

First  Mortgage  Sinking  Fund  Bonds, 

PAYABLE    IN    NEW    YORK, 

WHICH    I    OFFER 

AT  A  PRICE  TO  MAKE  THEM  AN  8  PER  CENT 

PAR  INVESTMENT. 

Descriptive  pamphlets  furnished  on  application. 

A.  UriEKINS,  74  Cedar  St. 

R.  T.  Wilson  &  Co., 

BANKERS  ASD  COMMISSION  MERCHANTS 
3  Rxclianee  Court.  New  Vorli. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  BAIIilVAlfS, 

KONDS,  LANDS.  &e. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand 

WM.  M.  Eahl.    a.  H.  Dayton.  Gko.  H.  StayneE 


Member  N.Y.  Stock  Bich. 


Special. 


Earl  &  Dayton, 

BANKERS    AND     BROKERS 

58   TO  59   DREXEL    BUILDING. 

Nenr    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

Kountze    Brothers, 

BANKERS, 

130   Broadnray  (Equitable   Bull<Ilii->), 

NEW     V  O  K  K  . 

LETTERS     OF     CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in 

all  pans  i)t  the  world. 

Bills  drawn  on  the  Union  Bank  of  I-,ondon 

T:)leRiaphlc    tntnsfers   made    tu    London  and    to 

various  places  in  the  United  Stales. 
Deposits  received  subject  to  check  at  sii^ht,  and  in* 

terest  allowed  on  balances. 

Government  and  other  bonds  and  Investraeut  se* 

curlMe>'  houflrh*  und  sold  on  commission. 

Sneneer  Tftuk 
Oeo.  F.  Peabody.  Fred.  B.  A'oj/m. 

Spencer    Trask   &  Co., 

BANKERS    AND     BR  OK  EMS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Biisinexs 

StockB  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Cotmecltd  by  I'rimalt  Wirei, 

Philadelphia,  132  S.  ITiird  St.,  C.  F.  Vv.x. 

Albany,  N. Y.,  Maiden  Lane,  W.  A.  Gkaves. 

Saratoga,  N.  Y.,  Grand  Onion  Uot«l 


pttantfaU 


HUNT'S    MERCHANTS'     MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS    OP   THE    UNITED    STATICS. 
r£nt«red,  acoordlng  to  Mt  of  CoD^Tew,  In  the  year  1882,  by  Wm.  B,  Daiia  A  Co.,  In  tbe  uffloe  of  tbe  LIbnrUn  of  Oongreee,  Waahlngtco. 
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TERMS  OF  SUasCRIPTiON-PAYABLE    IN  ADVANCEi 

For  One  Year  (including  postage) iJilO  20. 
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Annual  subscription  iu  London  (Including  postage) S.2  7s. 
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regular  rates,  and  single  copies  of  the  paper  supplied  at  Is.  each. 
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now   SILVER    LEGISLATION^   AFFECTS 
GOMMEROK. 

The  Banking  and  Currency  Committee  are  fortunate  in 
secnring  b«  fitting  an  occasion  for  the  intro<3uction  of  their 
proposed  measure  slopping  silver  coinage,  since  current 
events  are  making  such  a  movement  peculiarly  urgent.  In 
fact  it  would  seem  as  if  the  harmful  effects  of  this  feature  in 
our  financial  policy  had  now  become  so  obvious  that  every 
honest  opponent  to  the  suspension  of  silver  coinage,  must  at 
once  become  its  advocate.  A  short  time  since,  these  evils 
were  matters  of  argument  simply,  now  we  are  having  the 
practical  illustration  or  demonstration  of  their  existence 
and  force. 

In  the  first  place  it  is  becoming  clearer  daily  that  no  one 
wants  silver  but  every  one  wants  gold.  The  former  part 
of  this  statement  was  evident  from  the  start,  and  is  no 
new  thing.  The  Government  has  the  power  to  purchase  and 
coin  silver  dollars,  for  Congress  has  granted  it,  but  neither 
the  Government  nor  Congress  nor  both  together  can  make 
the  people  take  them.  There  they  stay  piled  up  in  the 
Treasury  vaults  with  the  Government  stamp  on  them  that 
they  are  just  as  good  as  gold  dollars,  but  so  few  believe  it 
toat  only  31  millions  out  of  the  112  milliona  coined  have 


gone  into  circulation,  notwithstanding  the  Government 
has  extended  peculiar  facilities  for  their '  transfer  and 
issuance. 

This  however  is  an  old  story  and  need  not  b« 
dwelt  upon.  But  the  other  part  of  our  statement  is 
not,  to  the  effect  that  every  one  is  showing  his  prefer- 
ence for  gold  and  the  people  are  absorbing  all  they 
can  get  of  it.  It  was  for  a  long  time  said  by  silver 
advocates  that  the  reason  the  public  would  not  take  the 
dollars  was  because  tkey  preferred  paper.  We  see  now,  that 
is  not  true,  for  they  are  hiding  away  more  and  more  gold 
every  month.  The  Mint  statement  shows  that  the  amount 
in  the  hands  of  the  people  Nov.  1,  1879,  was  about  160 
millions;  on  Nov.  1,  1880,  it  is  given  at  280  millions;  on 
Nov.  1,  1881,  it  had  reached  271  millions;  and,  judging 
from  the  national  bank  returns  of  March  1 1  and  the 
Treasury  statement  of  April  1,  it  must  have  been  further 
increased  to  about  285  millions  or  more  at  the  latter  date, 
notwithstanding  the  gold  exports  in  March.  The  people 
evidently  like  gold  and  cling  to  it,  but  have  no  desire  for 
silver  that  bears  a  Government  impress  above  its  actual 
value,  a  cheat  too  transparent  to  deceive  any  except  the 
very  simple. 

Still,  notwithstanding  such  preference  so  plainly 
expressed,  our  legislators  continue  in  force  a  law  which  is 
today  sending  away  what  our  people  show  they  so  muqh 
want,  and  keeping  here  what  they  do  not  want  and  will 
not  take  ;  for  the  present  rapid  outflow  of  gold  is  plainly 
traceable  to  our  silver  coinage  and  silver  (Certificates.  As 
one  evidence  of  this,  let  us  suppose  we  could  to-day  ship  at 
their  bullion  value  the  81^  millions  silver  dollars  at  present 
held  in  the  Treasury; — other  things  remaining  unchanged, 
we  should  have  gold  coming  here  instead  of  leaving  us, 
fur  it  would  reverse  the  trade  balance,  making  it  a 
favorable  one.  And  yet  we  persist  in  retaining  a  law 
which  thus  overvalues  the  silver  so  as  to  keep  it,  and 
accept  the  alternative  of  letting  Europe  have  the  gold. 
There  is  no  difference  in  principle  between  this  policy 
and  one  giving  copper  or  lead,  or  in  fact  any  or  all  of  our 
products,  a  valuation  ten  per  cent  above  the  world'* 
valuation  ;  and  there  is  no  difference  in  the  effect  which 
would  bo  produced  upon  all  articles  so  overvalued. 

But  even  a  worso  feature  of  the  present  system  is  the 
silver  certificate,  a  semi-irredeemable  currency,  crowding 
out  gold  and  inflating  all  values.  It  is  especially  unfor 
tunate  for  a  country  like  ours,  whose  entire  financial 
experience  covers  only  a  few  years,  that  vicious  currency 
laws  work  in  the  dark,  only  making  results  visible  when 
some  catastrophe  discloses  them — ^just  as  a  man  may  carry 
disease  in  bis  body  and  seam  well  until  some  change  in 
surroundings  develops  it.     But  cannot  we  see  now  in  what 
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is  transpiring  about  us,  evidences  of  a  feverish  con- 
dition of  commerce  explainable  in  no  way  except 
through  currency  disturbances  ?  Why  are  we  exporting 
gold  ?  The  ready  answer  is  because  crops  are  short 
and  our  exports  are  so  small.  In  the  first  place  that 
is  not  strictly  true.  Our  exports,  according  to  the 
last  statement  of  the  Statistical  Bureau,  were  for  the 
first  three  months  of  1882  only  about  42  millions  less 
than  for  the  same  three  months  of  1881,  and  yet  in  1881 
our  merchandise  balance  was  73  millions.  So  that  if  our 
imports  had  been  no  larger  than  a  year  ago  we  should 
have  had  even  with  our  present  exports  a  trade  balance 
in  our  favor  of  3 1  million  dollars  and  no  gold  would  have 
gone  out,  notwithstanding  our  short  crops.  It  is,  there- 
fore, our  very  heavy  imports — 30  millions  the  first  three 
months  of  this  year  in  excess  of  the  same  months  of  1881 
— that  are  primarily  chargeable  with  these  shipments. 

Then  again  the  same  influence  that  is  making  our 
imports  so  large  has  also  decreased  our  exports;  for  they 
are  not  alone  short  where  our  crops  are  short  but  in  the 
item  of  manufactures  also  they  are  of  late  falling  ofE, 
although  stocks  of  goods  were  last  year  small  and  this 
year  are  really  accumulating.  For  instance,  the  exports 
of  dry  goods  from  Boston  and  New  York  up  to  May 
13  this  year  are  one-third  less  than  for  the  same 
period  last  year.  This  is  mainly  due  to  a  disturbance 
in  values,  a  condition  which  is  manifestly  becoming 
so  universal  that  if  not  arrested  must  derange  the  entire 
commerce  of  the  country.  Everyone  is  looking  forward 
to  the  new  harvest  for  a  recovery  of  our  trade  balance; 
but  the  above  statements  show  that  if  extravagance, 
higher  prices  and  a  general  speculative  spirit  are  to  con- 
tinue enlarging  imports  and  curtailing  shipments  of  manu 
factures,  no  exports  we  can  reasonably  anticipate — 
especially  with  the  low  prices  for  food  which  are  likely  to 
prevail  this  season — can  furnish  more  than  a  temporary 
relief. 

And  are  not  these  unhealthy  conditions  reflected  also  in 
our  loan  market  ?  Why  is  money  a  drug  in  spite  of  our 
rapidly  decreasing  gold,  reserves  ?  Are  we  not  reminded 
of  times  when  we  had  a  wholly  irredeemable  currency 
and  saw  gold  leave  the  country  with  as  little  influence  on 
our  money  markets  as  if  it  had  been  cotton  or  any  other 
commodity  ?  We  are  not  in  the  same  state  at  present, 
but  he  have  put  out  68  millions  of  silver  certificates  at  a 
time  of  business  activity,  and  now  that  summer  dullness 
is  upon  us  there  is  nothing  to  be  done  with  them,  so  they 
stay  out — except  ^the  few  the  Government  receives — dis- 
turbing values,  and — through  their  excessive  supply  dur- 
ing the  dull  season — permitting  and  inducing  a  greater  ac- 
cumulation than  usual  of  legal-tender  notes  in  the  banks, 
and  so  supplying  the  place  in  the  reserves  of  the  gold  lost 
by  export.  Hence  the  banks  are  for  the  time  being  full 
of  money.  Last  week  they  reported  on  hand  21^  millions 
legal  tenders,  against  16|  millions  April  1 5  a  month  pre- 
vious, and  17  millions  May  U,  1881.  If  the  money  market 
had  become  more  active,  through  loss  of  specie,  it 
would  have  served  as  a  hindrance  to  gold  exports.  Thus 
these  silver  certificates  are,  as  stated,  tending  to  pre- 
vent any  hardening  in  the  rates  and  therefore  acting  in 
this  way  as  well  as  others,  to  loosen  our  hold  upon  our 
gold  reserves. 

But  most  important  of  all  is  the  evidence  the  depres- 
sion in  the  loan  market  offers  of  the  distrust,  and  growing 
indisposition  to  make  any  venture,  which  this  silver 
coinage  act  is  occasioning.  We  assure  our  friends  in 
Congress  that  this  feeling  is  more  general  and  more 
decided  among  conservative  classes  than  perhaps  they  are 
aware.     These  dollars  have  finally  become  so  numerous  as  I 


to  be  formidable,  and  with  the  pile  increasing  and  gold 
decreasing  sufficient  alarm  is  felt  to  sensibly  check 
enterprise.  Should  Congress  adjourn  without  doing  any- 
thing to  avert  the  evil,  the  catastrophe  may  come  sooner 
than  any  of  us  expect.  What  would  be  the  effect 
of  short  crops  another  year,  or  what  the  result  of  con- 
tinued overtrading  such  as  indicated  above  ?  These 
suggestions  show  that  the  time  is  very  opportune  for  the 
introduction  of  the  measure  proposed  by  the  Banking  and 
Currency  Committee,  and  it  will  be  well  for  U3  all  if  it  is 
pressed  with  vigor. 


THE  DEBT  OF  THE  MILWAUKEE  &  ST.  PAUL. 

A  feature  in  the  recent  report  of  the  Chicago  Milwaukee 
&  St.  Paul  which  is  still  attracting  attention,  is  the  increase 
in  the  company's  indebtedness  during  1881.  Naturally 
enough,  it  is  not  so  much  the  increase  itself  that  excites 
comment — for  with  the  constant  enlargement  of  the  system 
an  increase  of  obligations  is  recognized  as  inevitable — 
as  the  fact  that  there  is  no  precise  information  as  to  the 
different  items  that  make  up  the  increase.  Although  the 
common  stock  was  swelled  5  millions,  the  preferred  stock 
2  millions,  and  bonded  debt  12  millions,  making  together 
19  millions,  there  is  in  the  report  no  record  of  any  addi- 
tions to  property  account  except  a  statement  show. 
ing  that  for  additional  real  estate,  side  tracks,  freight 
housfc,  elevators,  &c.,  the  sum  of  $4,744,569  was  expended 
in  1881,  and  the  casual  mention  by  the  President  that  coal 
lands  at  Braceville  and  Oskaloosa,  costing  $503,000,  were 
purchased  during  the  year. 

The  meagreness  of  the  information  in  this  particular  has 
engendered  the  belief  that  the  officers  are  unwilling  that 
all  the  details  should  be  known,  and  that  for  one  reason 
or  another  they  are  anxious  to  conceal  the  facts  in  the 
case.  The  character  of  the  management  is  a  guarantee 
against  any  suspicion  of  wrongdoing;  but  the  absence  of 
definite  information  is  always  an  unsatisfactory  feature, 
and  the  public  have  become  more  than  ordinarily  suspi- 
cious of  railroad  management  of  late.  It  would  certainly 
seem  as  if  the  St.  Paul  managers  owed  it  to  themselves, 
none  the  less  than  to  theit  stockholders,  to  satisfy  inquiries 
on  this  point,  and  make  a  clear  and  complete  exhibit  of 
the  disposition  of  the  funds  derived  from  the  sale  of  its 
securities.  Nevertheless,  even  as  it  is,  we  think  a  little 
study  will  reveal  that  there  is  not  much  difiSculty  in 
accounting  for  about  all  of  the  new  issues  of  bonds  and 
stock. 

In  round  figures  the  increase  in  these  items  amounts,  as 
stated,  to  about  19  millions.  Allowing  for  the  coal  lands 
and  for  the  expenditures  for  new  equipment,  real  estate, 
etc. — together  about  b\  millions — there  would  remain 
13f  millions  unaccounted  for.  The  report  tells  us  that 
the  company  constructed  during  1881  no  less  than  442 
miles  of  new  road.  But  it  is  argued  that  even  at  $20,000 
a  mile  for  the  whole,  this  would  give  only  $8,840,000, 
leaving  about  five  millions  of  the  increase  unexplained. 
Besides,  on  some  of  the  divisions,  notably  the  Iowa  &  Dakota 
and  the  Hastings  &  Dakota,  the  company  can  issue  bonds 
at  the  rate  of  but  $15,000  per  mile.  This  explanation 
therefore  is  not  wholly  satisfactory.  But  is  it  not  possible 
that  a  part  of  the  additional  indebtedness  was  for  road 
acquired  prior  to  1881  ?  During  the  last  three  years  the 
company  has  not  only  largely  increased  its  mileage 
through  new  construction,  but  even  more  largely  through 
the  purchase  of  lines  already  built  and  in  operation. 
Especially  was  this  true  of  1880.  Now,  final  and  com- 
plete settlements  on  account  of  such  purchases  cannot 
always  be  made  immediately  ;  it  takes  time ;  and  not 
infrequently  mileage  and  earnings  appear  in  one  year's 
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accounts,  and  debt,  etc.,  in  the  next,  or,  vie*  versa,  debt 
incurred  fur  the  purchase  appears  first,  and  earnings, 
etc.,  next,  depending  altogether  upon  the  company  making 
the  purchase  and  its  method  of  keeping  its  books.  With 
the  St.  Paul  it  would  seem  clear  that  the  former  method 
has  been  pursued. 

Of  the  increase  of  12  millions  in  bonded  indebtedness 
the  Chicago  &  Pacific  Western  Division  alone  supplies 
$9,200,000.  These  bonds  did  not  appear  in  the  com- 
pany's statement  previous  to  the  last,  for  1881.  Indeed, 
the  mortgage  was  not  made  till  January,  1881.  But  the 
company  is  not  permitted  to  issue  bonds  in  excess  of 
$20,000  per  mile  of  road  covered,  and  according  to  the 
report  only  198  miles  were  built  on  this  division  during 
1881,  calling  for  no  more  than  $3,9(i0,000.  The  re- 
mainder of  the  $9,200,000,  then,  must  have  been  issued  for 
other  purposes.  Turning  to  the  Stock  Exchange  records) 
we  find  that  $4,200,000  of  this  issue  of  bonds  was  listed 
in  May,  1881,  and  that  the  vice-president  of  the  St.  Paul, 
in  his  application  to  the  Exchange,  stated  that  this  amount 
covered  210  miles  of  completed  road  and  specified  the  Du- 
buque Southwestern  and  the  Sioux  City  &  Daketa  and 
branches  as  the  lines  embraced.  These  lines  were  pur- 
chased some  time  previous,  and  thus  over  four  millions  of 
the  bonds  issued  in  1831  were  for  road  acquired  in  1880, 
and  which  figured  in  the  mileage  account  of  that  year. 
It  is  evident,  too,  that  at  least  a  million  more  must  have 
been  issued  in  the  same  way,  or  possibly  in  part  on  ac- 
count of  new  bridges,  JCS  there  is  a  reservation  in  the 
mortgage  that  the  company  may  issue  $509,000  for  each 
of  three  bridges  mentioned,  and  also  $3,000,000  for  ad- 
ditional rolling  stock. 

If  we  accept  this  as  a  satisfactory  explanation  of  the 
Chicago  &  Pacific  issue  of  $9,200,000,  and  allow  4  mil- 
lions for  the  244  miles  of  new  road  built  apart  from  that 
on  the  Chicago  &  Pacific,  and  then  add  the  5^^  millions 
for  new  equipment  and  coal  lands,  mentioned  above,  we  get 
about  18^  millions  altogether,  or  only  half  a  million  short 
of  the  increase*  in  stock  and  debt ;  or  if  we  take  cogni- 
zance of  the  fact  that  on  January  1,  1882,  there  was 
$1,129,215  of  cash  still  to  be  called  for  on  account  of  the 
stock  issued  during  1881,  we  have  half  a  million  more  than 
the  amount  required.  But  the  company  must  have  spent 
a  larger  sum  in  additions  to  property  than  the  19  millions 
indicated  by  the  increase  of  stock  and  debt,  for  the  cost 
of  road  on  December  31,  1881,  stood  at  $120,073,030, 
against  $99,185,683  on  December  31,  1880,  an  increase 
of  pretty  nearly  21  millions.  Of  course  we  do  not  know 
(because  the  report  is  deficient  here)  just  how  this  addit- 
ional sum  of  2  millions  was  employed,  or  just  what  prDp- 
erty  was  purchased  with  it,  but  the  money  was  derived 
to  the  extent  of  $1,249,727  from  a  balance  of  net  earn- 
ings on  the  year's  operations,  and  the  remainder  from  an 
increase  in  current  liabilities,  after  deducting  cash  assets. 
These  current  or  floating  liabilities  have  also  been  re- 
marked upon.  They  are  criticised  as  being  very  large. 
Without  making  any  deductions  on  account  of  avail- 
able assets,  the  total  is  $6,178,838.  In  tbe  case  of  some 
companies  this  would  justly  be  deemed  an  excessive 
sum,  but  as  to  the  St.  Paul  this  remark  will  only 
apply  in  a  restricted  sense.  Operating  over  four 
thousand  miles  of  road,  and  employing  a  small  army  of 
men,  there  will  of  necessity  be  a  large  aggregate  of  un- 
settled accounts  outstanding  at  any  given  time.  In  fact, 
a  large  corporation  can  only  be  without  a  floating  debt, 
larger  or  smaller  in  amount,  when  its  affairs  have  been 
wound  up  and  it  ceases  to  exist.  While  this  is  true  as  to 
the  mere  current  operations  of  any  company,  it  is  even 
more  strikingly  true  when  the  company,  like  the  St.  Paul, 


is,  besides,  actively  engsgsd  in  building  new  mil«age. 
Take  the  Omaha  extension  now  under  way.  ^Vork  i» 
being  prosecuted  with  great  vigor  and  requires  large 
amounts  of  money;  but  the  money  cannot  be  derived  ' 
from  the  sale  of  bonds,  for  the  bonds  can  only  bo  issued 
on  computed  road,  and  meanwhile  the  money  has  to  b* 
obtained  elsewhere  and  of  course  carried  as  a  floating 
liability. 

Compared  with  the  previous  year,  the  floating  debt  is 
larger  by  $2,189,221.  To  a  considerable  extent,  however, 
this  increase  is  only  nominal,  for  it  is  offset  by  gains  on 
the  other  side  of  the  account.  Cash  on  hand  increased 
from  $382,951  to  $555,201;  the  stock  of  material  in- 
creased from  $564,715  to  $1,028,764,  and  there  WM 
besides  $1,129,215  cash  due  on  the  stock  subscription  ;  a 
decrease  of  $120,351  in  other  cash  items,  makes  the  total 
increase  in  current  assets  $1,645,163,  against  an  increase 
of  $2,189,221  in  current  liabilities,  giving  a  net  increase 
in  the  latter  of  $544,058,  which  certainly  is.  insignificant 
considering  how  largely  the  company  has  expanded  its 
operations. 

It  is  proper  to  say,  though,  that  aside  from  its  floating 
debt  the  company  had  a  very  large  amount  of  interest 
falling  due  on  the  first  of  January,  1882,  which  of  course 
had  to  be  promptly  met.  But  the  same  was  also  true  of  the 
previous  year,  when  the  cash  on  hand  was  much  smaller 
and  there  was  no  cash  due  it,  as  in  the  present  year,  on 
stock.  How  the  company  meets  its  January  interest  we 
have  no  means  of  knowing.  Probably  it  secures  tempo- 
rary advances,  and  repays  them  out  of  current  earnings. 
Certain  it  is  that  in  no  recent  year  has  the  balance  sheet 
of  December  3 1  shown  enough  cash  to  meet  the  ensuing 
January  interest.  This,  though  not  by  any  means  to  be 
regarded  as  reflecting  a  very  satisfactory  state  of  things, 
indicates  a  condition  less  favorable  than  in  previous  years- 
only  so  far  as  the  total  of  the  January  interest  is  heavier 
now  than  formerly. 

A  few  words  as  to  the  company's  earnings  and  income 
and  we  have  done.  In  1881  it  earned  $17,025,461  gross 
and  $6,707,530  net.  Land  sales,  interest,  &c.,  contributed 
$635,308  more,  making  the  total  net  income  $7,342,838. 
Out  of  this  $4, 127,389  was  paid  for  interest  on  bonds,  leav- 
ing $3,215,449,  equivalent  to  about  9:J  per  cent  on  the  total 
of  common  and  preferred  stock  outstanding  December  3.1. 
Seven  per  cent  was  paid  on  both  classes,  calling  for 
$1,965,722,  and  a  balance  of  $1,249,727  carried  forward. 
The  interest  for  the  current  year  on  the  debt  outstanding 
January  1,  1682,  we  figure  at  $5,154,702,  or  $1,027,315 
above  the  amount  paid  in  1881.  This  total  is  arrived  at 
by  taking  the  different  classes  of  bonds,  calculating  the 
interest  on  each,  and  then  aggregating  the  products.  This 
should  be  strictly  correct.  Judging,  however,  from  the 
1881  figures  it  is  not  quite  reliable  as  a  guide  to  the 
amount  the  company  will  actually  pay,  for  on  the  debt 
outstanding  at  the  beginning  of  1881,  as  given  in  the  com- 
pany's own  report,  the  interest  charge  figures  up  $4,633,- 
000,  which  should  have  been  a  minimum  sura,  as  the 
company  added  12  millions  more  to  its  debt  during  the 
year;  nevertheless,  this  sum  appears  to  have  been  too 
large  by  $500,000.  We  cannot  explain  the  discrepancy 
except  it  be  that  there  are  some  other  items  used  as  an 
offset,  and  that  the  net  amount  of  interest  paid,  and  not 
the  gross,  is  given;  possibly,  too,  the  retirement  of  some 
of  the  high  interest-bearing  bonds  and  the  substitu- 
tion of  lower  interest-bearing  bonds  may  have  affect- 
ed the  result,  but  this  could  only  explain  a  part  of 
the  difference. 

Be  this  as  it  may,  the  company  will  have  to  pay  more 
for  interest  in  the  current  year  than  in  the  previous  year. 
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Further,  more  will  be  required  to  pay  the  regular  7  per 
cent  on  the  stocks,  because  of  the  7  millions  increase  in 
them.  In  1881  $1,965,722  was  distributed  on  them,  but 
the  $34,805,744  outstanding  at  present  calls  for  $2,436,- 
402,  or  $470,689  more.  Assuming  that  the  full  amount 
of  additional  interest  called  for  on  the  face  of  the  debt 
will  have  to  be  met,  the  charge  for  interest  and  dividends 
in  1882  would  be  $1,497,993  above  that  for  1881.  We 
have  shown  that  the  company  carried  forward  a  balance 
of  $1,249,727  on  the  1881  operations,  or  within  $250,000 
of  this  sum.  This  is  on  the  basis  of  last  year's  earnings. 
But  the  four  months  of  this  year  which  have  thus  far 
elapsed  exhibit  a  gain  in  gross  receipts  of  over  2  million 
dollars.  "With  operating  expenses  at  60  per  cent,  this 
would  contribute  $800,000  to  net,  so  that  the  company 
would  seem  to  have  a  good  prospect  of  overcoming,  and 
perhaps  more  than  overcoming,  the  increase  in  charges  by 
an  increase  in  earnings. 


THE  FINANCIAL  SITUATION. 

There  has  been  dullness,  amounting  at  times  almost  to 
stagnation,  in  Wall  Street  this  week.  Nevertheless  the  tone 
has  been  steady.  From  the  fact  that  the  stock  market  was, 
toward  the  close  of  the  week,  a  little  sensitive  to  the  re- 
ports regarding  crop  prospects  and  also  to  the  news  con- 
cerning the  progress  made  by  Congress  with  the  bill  ex- 
tending bank  charters,  it  is  hoped  that  when  these  matters 
are  settled  there  will  be  a  greater  inclination  to  operate. 
The  exports  of  gold,  although  very  large  this  week,  have 
had  comparatively  liitle  influence  upon  the  markets,  for 
the  reason  that  money  continues  easy  and  there  appears  to 
be  no  fear  of  immediate  stringency. 

One  of  the  most  important  events  of  the  week  is  the 
passage  by  the  New  York  Legislature  of  Senator  Kier- 
nan's  bill  (given  in  the  Chboniclk  last  week,  page  542), 
practically  repealing  the  usury  law,  so  far  as  Wall  Street 
operations  are  concerned.  Heretofore  periods  cf  activity 
in  money  have  proved  very  oppressive  to  all  who  were 
forced  to  borrow,  since  as  soon  as  the  legal  rate  of  inter- 
est was  passed,  the  occasion  was  taken  advantage  of  by 
speculators  for  a  decline  in  stocks,  and  by  others  for  the 
profit  it  secured,  to  compel  the  payment  of  an  additional 
commission  ranging  from  1-64  of  one  per  cent  to  almost 
any  price.  Even  the  lowest  commission,  added  to  the 
legal  rate,  amounted  to  11  per  cent ;  and  hence  this 
method  became  a  powerful  influence  for  depressing  stocks, 
operators  for  a  decline  locking  up  money  so  as  to 
lessen  the  supply,  increase  the  rates,  and  embarrass 
those  who  were  trying  to  carry  securities.  These  extreme 
high  rates  for  money  were,  however,  only  possible  because 
of  the  usury  penalty,  for  it  shut  up  the  supply  of  funds 
wholly  to  holders  who  were  willing  to  run  the  risk  of 
the  penalty  for  the  sake  of  the  profit.  Furthermore,  to 
cover  up  the  transaction  the  loaning  had  to  be  done  by 
those  who  make  a  specialty  of  such  transactions  and  not 
by  banks  directly ;  hence  banks  which  were  taking 
advantage  of  the  situation  had  no  money  to  lend  at  such 
times.  Instead  therefore  of  lowering  the  rate,  the  usury 
law  greatly  increased  it.  Consequently,  removing  the 
penalty  opens  the  gates,  takes  away  all  restriction  as  to 
the  manner  of  making  the  loan,  and  brings  into  the 
market  for  competition  all  capital ;  so  that  at  times 
when  money  becomes  dear,  lenders  in  every  part  of  the 
country  and  even  in  Europe  can  legally  take  advantage  of 
it.  This  gives  us  on  call  loans  complete  free  trade  in  money 
and  removes  the  money-manipulators'  occupation  ;  for  the 
advantage  he  reaped  in  depressing  stocks  by  the  sudden 
leaps  in  the  interest  rate  from  6  to  11  to  16  to  28  to  51, 
and  finally  to   96  per  cent,  so  often  experienced  in  the 


past,  will  be  no  longer  possible  except  it  may  be  in 
moments  of  universal  loss  of  confidence,  when  the 
action  of  both  natural  laws  and  reason  seems  to  be  sus- 
pended. 

The  easy  working  of  the  money  market  this  week  is 
partly  due  to  the  fact  that  leading  stocks  are  oversold, 
thus  reducing  the  borrowing  demand  for  funds,  and  also 
to  steady  offerings  of  money  at  fair  rates  by  leading 
speculators,  who  have  an  interest  in  sustaining  prices. 
Although  the  reserves  of  the  banks  have  been  drawn 
down  by  gold  shipments,  the  surplus  last  week  was  over 
8  millions.  It  will  probably  be  decreased  somewhat  this 
week  in  consequence  of  the  export  of  gold,  but  the  move- 
ment from  the  interior  appears  to  be  steady,  and  if  this 
continues  and  if  the  Treasury  disbursements  are  liberal, 
the  banks  may  for  the  time  being  be  able,  even  with 
continued  gold  exports,  to  keep  sufiiciently  above  the 
legal  requirements  to  make  it  unnecessary  greatly  to  re- 
strict loans.  If  the  crop  demands  should,  by  reason  of  an 
early  harvest,  be  heavy  toward  the  middle  of  the  summer, 
the  banks  would  then  be  likely  to  feel  severely  the  effect 
of  the  drain  to  Europe.  The  Treasury  on  Wednesday 
commenced  the  redemption  of  the  5  million  bonds  embraced 
in  the  11 1th  call,  and  there  are  now  about  9  millions  bonds 
outstanding,  the  calls  for  which  have  matured.  The  ir2th 
call,  for  15  millions,  will  also  mature  on  the  7th  prox.,  and 
between  the  present  and  that  date  the  market  will  receive 
from  the  Treasury  only  the  interest  due  June  1st,  amount- 
ing to  $2,812,500,  and  an  uncertain  sum  from  the  matured 
calls.  Therefore  in  the  immediate  future  the  chief  reli- 
ance must  be  upon  the  interior  movement.  The  Treasury 
operations  for  the  week,  exclusive  of  the  receipt  of 
$1,000,000  gold  from  the  Philadelphia  mint,  have 
resulted  in  a  loss,  which  is  a  gain  to  the  banks,  of 
$2,218,523  75.  The  following  will  show  the  interior 
movement. 


Receipts  at  and  Shipmentt  from  X.  Y. 

Received. 

Shipped. 

$2,223,000 
15,000 

$433,000 

Gold 

246,000 

Total 

$2,238,000 

$679,000 

The  Bank  of  America  received  $1,750,000  gold  on 
account  of  the  associated  banks  during  the  week,  and  paid 
out  $4,600,000,  nearly  all  of  which  went  to  Europe. 

The  bank  return  of  last  week  was  made  up  on  declining 
averages.     Considering  this  fact,  the  following  will  give , 
an  indication  of  to  day's  bank  return. 


I 


Sub-Treasury  operationa,  net.. 

Interior  movement. 

Gold  exported  tliU  week 


Total. 


Itilo  Banki. 


$2,218,524 
2,238,000, 


Outof  Banks 


679,000 
4,550,000 


$4,456,5241    $5,229,010 


Ifet  Oain. 


$2,213,6&i 
1,559,000 
'4,550,000 


'$772,476 


The  market  for  foreign  exchange  was  strong  until 
Thursday.  Then  it  felt  the  effect  of  the  shipments  of 
$4,550,000  gold,  which  had  satisfied  the  demand,  and 
also  of  a  better  supply  of  bills,  the  chief  of  which  were 
drawn  against  the  negotiation  of  a  loan  for  $5,000,000 
on  account  of  the  Atchison  Topeka  &  Santa  Fe  Railroad. 
Some  drafts,  which  were  manifestly  loan  bills,  also  pressed 
upon  the  market,  and  it  was  reported  that  part  of  these 
were  to  renew  loans  on  stock  collateral  which  had 
matured.  Another  supply  came  from  bills  drawn  directly 
against  outgoing  securities  in  the  form  of  railroad  bonds 
which  are  being  sent  abroad  in  response  to  an  investment 
demand.  The  promptness  with  which  the  Atchison 
Topaka  &  Santa  Fe  loan  was  taken  in  London,  the  nego- 
tiation having,  it  is  said,  been  completed  in  two  hours 
from  the  time  the  bonds  wero  offered  by  the  syndicate, 
was   regarded  as  an  evidence  that  foreign  capital  is  still 
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Mel^iog  American  Bscuritics.  But  ibii  doea  not  by  any 
mMDi  indicate  a  roadiness  on  tba  part  of  Europeans  to 
lake  anything  that  may  be  sent  out,  and  those  who  strive 
to  take  advantage  of  such  a  disposition  may  find  that  they 
are  raistakou  and  that  foreigners  are  inclined  to  carefnily 
examine  the  properties  that  are  offered  them.  The  fol- 
lowing will  show  the  relative  prices  of  bonds  and 
stocks  in  London  and  New  York  at  the  opening  each 
day,  indicating  the  margin  oi  profit  for  cable  transac- 
tions. 


Jtay  IS. 

JTovlS. 

JTay  ir 

Vav  IS. 

Vav  1». 

Londn 

K.r. 

Umi'n 

N.r. 

iMi-n 

•v.r. 

iMd-n 

s.r. 

Loitd'n 

N.Y. 

rrm$.- 

prlcM. 

nit-.* 

pritu. 

prtoM.* 

rHtM. 

rrttu.' 

pricm. 

prt«*.» 

Vrtea. 

U.8.4i.e. 

IIM-W 

IWH 

IWM 

Ml 

lao-so 

isoH 

1»» 

ISOM 

uom 

ISOH 

V.S.3i0 

101R8 

lOlM 

101  S3 

WH 

lOfSS 

loiH 

101  «9 

lOlH 

101-08 

lOlM 

Krit 

M46 

Wi 

seM 

MH 

asM 

M 

SSOD 

SBM 

SB  84 

80« 

Sdooo. 

MS.-i 

»>H 

gsTS* 

««W 

vfm 

M 

as-wt 

•OM 

ae-Mt 

•BM 

III.  Cant. 

IMM 

ISO 

lM-40 

138 

133'Bl 

ISO 

138-70 

130 

ISS'SI 

131 

i».  r.  C. 

lasas 

i^n* 

IITM 

1«H 

11741 

imt 

urTs 

1«7J< 

12710 

197 

RMMllor 

WMI 

tmt 

W08f 

IWX 

Wist 

t>m 

»«♦ 

MX 

JH'tMt 

67M 

Bxeh-(«. 

MblM. 

4-01 

4-81 

4-»l 

4-»l 

4-81 

*  KprMMd  In  their  N«w  fork  equlTaleot. 

*  RMOIns  on  bull  of  tSO,  Mr  Talu*. 

*  Kx-lntcniit. 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £181,000  bullion,  and  a  decrease  of  f  in  the  propor- 
tion of  reserve  to  liabilities.  This  recent  drain  of  money 
from  the  Bank,  amounting  in  three  weeks  to  XI, 05.3,00  0, 
is  explained  by  mail  advices  which  state  that  gold  has 
been  esported  to  Holland,  Portugal  and  India,  and 
more  gold  coming  from  Australia  has  been  diverted  to 
India,  to  which  country  England  is  largely  indebted  for 
grain.  The  Bank  of  France  return  had  not  come  to  hand 
at  the  hour  of  going  to  press,  and  in  our  table  below 
the  figures  of  last  week,  unchanged,  are  used.  The 
Bank  of  Germany,  since  last  report,  shows  a  gain  of 
8,200,000  marks.  The  following  exhibits  the  amount  of 
bullion  in  each  of  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Banket  England 

Bank  of  Franoe 

Bank  of  Germany 

Total  tills  week 

Total  prevlon*  wefk. . . 


May  18,  1882. 


0old. 


M 

22,723,928 

35.920.120 

7,128,500 

65,772,548 
65.851.591 


aUver. 


46.040,343 
21.385,500 


67,425,843 
67,118.334 


Hay  19,  1881. 


Gold. 


25,841.693 

24,629,356 

7,299,500 

57,770,539 
57.568.081 


Silver. 


49,295,870 
21,898,600 


71,194,370 
70,514,146 


n'* The  aboYO  gold  andsUrerdlrlalonof  theatookof  colnnf  tlieBank 
«  Qermany  In  merely  popular  eatlmate,  as  tbe  Bank  Uselt  gives  no 
taAwmatlon  on  tbut  point. 

As  noted  above,  the  stock  market  has  been  very  quiet 
this  week,  and  almost  featureless.  Speculators  for  a  rise 
seemed  content  to  hold  on  and  await  events  ;  and  their 
opponents,  although  in  a  decided  majority,  probably  con- 
cluded to  postpone  active  hostilities,  and  even  refrained 
from  taking  advantage  of  tbe  large  gold  shipments  on 
Wednesday,  although  on  Thursday  they  became  a  little 
more  bold  in  their  operations.  The  sensitive  character  of 
the  market  was  shown  on  the  last-named  day,  when  there 
was  a  prompt  response  to  the  news  regarding  the  progress 
made  in  the  House  of  Representatives  with  the  bill  to 
extend  national  bank  charters.  The  announcement  that 
the  restrictive  amendments  had  l^n  voted  down  stimu- 
lated an  advance,  but  the  market  closed  dull,  and  so 
remained  throughout  Friday. 

The  unseasonable  weather  has  however  a  depressing 
tendency,  operators  both  large  and  small  desiring  to  wait 
and  see  what  would  be  the  effect  upon  the  growing  crops 
of  the  cold,  wet  season.  The  conditions  thus  far  this  year 
are  somewhat  similar  to  those  which  prevailed  up  to  this 
time  in  1880,  when  April  was  variable,  while  May  was 
cold  in  the  early  part  and  hot  and  dry  in  the  last  two 
weeks   of  the  month.     The  cold  weather  this  year  has 


tended  to  retard  the  growth  of  grain,  and  the  rains 
and  soaked  condition  of  the  ground  have  checked  aeod- 
ing,  bat  tbe  accounts  from  the  West  speak  of  the  cold  and 
rain  as  hindering  the  development  of  chinch  bugs,  and  il 
is  hoped  that  the  grain  may  soon  be  beyond  the  reach  of 
damage  from  this  cause. 

The  Oovemment  bond  market  has  been  dull  this  week, 
but  there  is  a  steady  demand  from  investors,  and  the  ia- 
qiiiry  was  stimulated  early  in  the  week  by  the  pablication 
of  a  decision,  by  tbe  Comptroller  of  the  Currency,  to 
the  effect  that  hereafter  national  banks  holding  4  per  centa 
deposited  for  circulation  will  be  instructed  to  charge  off 
each  year  one-twentieth  part  of  the  amount  of  premium 
paid  thereon  and  counted  as  an  asset;  those  holding  4^ 
to  charge  off  one-tentb,  and  those  having  Currency  6s  one- 
fifteenth.  This  is  an  essential  modification  of  the  order 
issued  in  1876,  which  required  that  dividends  must  be 
suspiended  until  the  premium  account  was  extinguished; 
though  the  Comptroller  subsequently  ruled  that  five  years 
might  be  expended  in  extinguishing  premiums,  provided 
it  was  done  in  ten  semi-annual  instalments.  But  thia 
ruling  is  now  again  modified  as  above  noted,  and 
is  of  special  interest  to  banks  taking  out  new  circula- 
tion. 

The  Assay  oBBce  paid  through  the  Sub-Treasury  during 
the  week  $50,647.  The  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


DaU. 


May  12.. 
"  13.. 
"  15  . 
"    16.. 

••     17., 
'     18  , 


DuHtl. 


#425,484  98 
317,490  44 
497,967  40 
635,942  43 
455,785  85 
590,467  23 


Ootuitting  of— 


Ootd. 


$273,000 
238,000 
356,000 
429,000 
328,000 
446,000 


Total...  82.923.1.18  33  $2,070,000*162.000  $2.000|   $689.000 


XT.  8. 
NoU*. 


$41,000 
13,000 
14,000 
40,000 
21.000 
28.000 


BUvtr 
DolUtrt. 


1,000 
1,000 


Btlttr 
Cerlifieaia. 


$111,000 
61.000 
127,000 
167.000 
106.000 
117,000 


THJS    CHICAGO  STOCK  EXCHANGE. 

An  evidence  of  the  spirit  and  enterprise  that  charac- 
terize Western  business  men  is  afforded  by  the  formation 
of  the  Chicago  Stock  Exchange,  which  was  formally 
opened  on  Monday  of  this  week.  Speculation,  and  specu- 
lation on  a  scale  that  fairly  shocks  the  nervous  system  of 
the  Eastern  conservative,  is  no  new  thing  in  Chicago  life. 
In  grain  and  provisions  the  dealings  transcend  those  at 
any  other  centre,  and  the  prices  made  on  these  dealings 
control  the  range  of  values  in  all  other  parts  of  the  coun- 
try and  to  some  extent  of  the  world.  But  spieculation  in 
stocks  has  not  hitherto  been  a  feature  in  Chicago,  and  in 
this  respect  the  opening  of  a  Stock  Exchange  is  a  new 
departure. 

Chicago  is  the  great  railroad  centre  of  the  West,  aa 
well  as  its  commercial  emporium,  and  there  does  not  seeai 
to  be  any  reason  why  it  should  not  engage  in  dealings  in 
securities  as  well  as  in  commercial  and  agricultural  prod- 
ucts. Indeed  there  is  every  reason  why  it  should — 
especially  in  the  securities  of  roads  having  their  principal 
terminus  there  and  which  contribute  so  much  to  advance 
its  trade  and  commerce,  and  further  its  prosperity.  If 
the  bonds  and  stocks  of  tbe  leading  Illinois  railroads 
were  largely  dealt  in  and  had  an  extensive  market  in 
(Jhicago,  it  would  give  a  wider  local  concern  to  their 
affairs  and  thus  tend  to  diminish  the  chances  of  preju- 
dicial action  against  railroads  in  that  State.  Besides,  a 
Stock  Exchange  will  give  increased  facilities  for  those 
having  funds  to  invest,  to  invest  them  on  the  spot,  ia 
property  that  is  to  a  certain  extent  under  their  own  eye 
and  with  whose  management  and  condition  at  any  given 
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time  they  can  reasonably  well  acquaint  themselves  from 
their  nearness  to  the  field  of  operations.  In  this  sense, 
too — the  purchasers  being  in  a  position  to  mere  correctly  in- 
form themselves  as  to  the  actual  value  of  the  property 
than  those  more  remote — the  new  Exchange  will,  in  a 
measure,  lessen  the  influence  upon  those  properties  of  mere 
speculative  movements  which  are  such  potent  factors  in 
the  East. 

The  Stock  Exchange  opens  under  vigorous  management, 
but  at  a  rather  unfavorable  time.  Speculative  dealings  at 
present  are  at  a  very  low  ebb.  The  tremendous  decline 
during  the  last  twelve  months  and  the  thimble-rigging  of 
one  or  two  of  the  leading  operators,  have  for  the  moment 
shaken  confidence  in  railroad  property  as  a  species  of 
investment  and  also  as  a  reasonably  safe  speculative  ven- 
ture. But  experience  teaches  that  the  public  soon  forget 
any  grounds  of  objections  like  these,  and  probably  when 
another  upward  movement  fairly  sets  in,  they  will  be 
found  even  more  willing  than  before  to  embark  in  rail- 
road ventures,  and  then  Chicago  will  share  with  the  East- 
ern cities  in  the  resulting  increase  of  business.  To  a 
certain  extent,  however,  much  depends  upon  financial 
position  and  advantage.  New  York,  for  instance,  will 
stand  first  in  stock  transactions  just  so  long  as  she 
remains  first  in  point  of  capital.  Transactions  here  dur- 
ing the  last  few  years  have  increased  largely,  not  only  in 
amount  but  in  variety.  This  is  shown  by  the  great 
number  of  new  securities  that  have  been  and  are  being 
listed  on  the  official  list.  Companies  in  all  parts  of  the 
country  are  anxious  to  have  their  stocks  and  bonds  placed 
on  the  New  York  market,  simply  because  there  is  money 
enough  here  to  absorb  them  and  deal  in  them.  In  this 
connection,  therefore,  it  is  interesting  to  note  that,  at  least 
as  respects  the  amount  of  money  held  by  its  banks, 
Chicago  stands  upon  an  equally  favorable  footing  with 
either  Boston  or  Philadelphia,  both  of  which  have  long 
had  Stock  Exchanges.  The  statement  of  the  Comptroller 
of  the  Currency  for  March  1 1  shows  that  on  that  date  the 
total  of  gold  and  legal  tenders  held  by  the  national  banks  in 
Boston  was  only  $9,913,687,  and  by  those  at  Philadelphia 
$11,167,982,  while  those  at  Chicago  held  $11,894,881. 

But  financial  greatness,  though  usually  controlling,  is 
not  all-powerful.  The  point  or  place  of  ownership  is 
sometimes  of  even  greater  importance.  If  Boston  or 
Philadelphia  capitalists,  and  not  New  York  capitalists,  are 
chiefly  interested  in  an  enterprise,  Boston  or  Philadelphia, 
and  not  New  York,  will  be  the  centre  for  dealings  in  that 
property.  "We  received  a  forcible  reminder  of  this  in  the 
listing,  not  so  very  long  ago,  of  the  Atchison  Topeka  & 
Santa  Fe  stock.  It  was  thought  that  this  stock  would 
become  an  active  specialty  here.  Not  so,  however. 
Transactions  in  it  are  so  rare  that  not  even  one  sale  a  month 
lean  be  counted  on  with  certainty.  The  reason  is,  that  the 
stock  is  largely  held  in  Boston  and  there  is  no  interest  in  it 
here,  and  just  so  long  as  this  is  the  case  the  dealings  will 
be  confined  to  that  city.  This  bears  upon  Chicago  in  so 
far  as  it  is  evident  that  capital  is  no  longer  exclusively 
lodged  in  the  Bast  and  that  an  increasing  proportion  of 
the  railroad  enterprises  undertaken  in  the  West  are  being 
Prosecuted  by  Western  people.  The  Western  capitalist — 
and  there  are  Western  capitalists  just  as  there  are  Eastern 
capitalists — is  beco»ing  increasingly  important  in  Western 
railroad  affairs,  and  of  course  this  is  an  advantage  which 
should  in  the  future  inure  to  the  benefit  of  the  Chicago  Stock 
Exchange  rather  than  to  that  of  any  other  city. 

Ii\irther,  Chicago  also  has  an  advantage  in  the  matter 
of  proper  provisions  for  the  transferral  of  securities  from 
one  party  to  another.  It  is  well  known  that  one  of  the 
requisites  to  dealings  is  that  the  purchaser  should  be  able 


to  have  the  property  promptly  registered  in  his  own  name. 
This  necessitates  a  transfer  office,  which  entails  extra  expense 
and  labor  and  time,  and  which  a  company  is  usually  loth 
to  incur,  except  there  are  corresponding  benefits  to  be 
derived.  This  would  operate  to  the  serious  detriment  ef 
a  new  Exchange  in  most  cities,  for  so  long  as  the  Exchange 
was  to  a  great  extent  only  an  experiment  and  not  an 
assured  success,  a  company  would  not  open  a  transfer 
office  there.  But  with  Chicago  the  case  is  different,  for 
most  of  the  leading  Western  roads  have  their  headquar- 
ters in  that  city — that  is,  the  main  or  principal  ofBce  is 
there,  and  all  accounts,  books,  &;c.,  are  kept  there — and 
thus  Chicago  gains  one  great  point  at  the  outset.  With  a 
strong  management,  then,  such  as  the  character  of  the 
oflScers  and  committees  gives  every  assurance  of,  and 
with  so  many  points  in  its  favor,  the  Chicago  Stock 
Exchange  would  appear  to  begin  its  career  under  very 
promising  auspices.  Evidently,  too,  this  is  the  opinion  of 
a  great  portion  of  the  New  York  financial  public,  for  thg 
Exchange  opened  on  Monday  with  over  250  New  York 
members  on  its  rolls. 


THE  STATE  OF  AFFAIRS  IN  EGYPT. 

The  world-wide  excitement  produced  by  the  assassina- 
tions in  Dublin  have  temporarily  put  into  the  shade  all 
other  foreign  questions.  Among  these  probably  the  most 
important,  certainly  the  one  of  most  immediate  interest,  is 
that  of  Egypt.  That  country  is  at  the  present  moment  in 
a  deplorable  condition.  For  the  last  two  or  three  years 
there  has  been  great  financial  prosperity — such  prosperity 
as  has  not  been  experienced  since  the  close  of  our  late 
civil  war.  But  alongside  of  this  prosperity  destructive 
forces  have  been  at  work  ;  and  there  is  great  danger  that 
the  people,  both  native  and  foreign,  may  be  robbed  of  the 
benefit  of  these  years  of  exceptional  good  fortune. 

For  weeks  past  the  wildest  kind  of  anarchy  has  been 
threatened.  The  Khedive  has  been  a  mere  puppet  in  the 
hands  of  the  military  party,  at  the  head  of  which  is  Araby 
Bey.  He  has  unquestionably  shown  resisting  force  ;  but 
has  not  been  equal  to  the  occasion.  The  ministers  have 
been  on  the  side  of  the  military  ;  and  it  was  feared  that 
at  any  moment  the  chief  of  the  State  might  be  deposed, 
and  some  one  more  completely  in  harmony  with  the  so- 
called  national  party  set  up  in  his  place.  It  was  hardly 
possible  that  such  a  change  could  bo  effected  without 
bloodshed  ;  and  it  was  known  that  if  the  soldiery  did 
break  loose,  it  would  go  hard  with  the  foreign  residents 
in  Cairo  and  the  other  towns  in  the  interior.  Large  num- 
bers of  them  have,  in  consequence,  already  sought  shelter 
in  Alexandria.  It  is  not  wonderful  that  in  the  circum- 
stances England  and  France,  who  are  jointly  responsible 
for  the  deposition  of  the  late  Khedive  Ismail  Pascha 
and  for  putting  his  son  Tewfik  m  his  place,  should  have 
deemed  it  necessary  to  order  ironclads  to  Egyptian 
waters  ;  and  that  a  body  of  Turkish  troops  was  about  to 
be  landed. 

Our  latest  news  while  we  write  is  to  the  effect  that  the 
ministers  in  view  of  outside  pressure  have  succumbed,  and 
that  for  the  moment  the  Khedive  is  master  of  the  situa- 
tion. This  momentary  peace  so  brought  about,  does 
not  mean  that  the  difficulty  is  ended,  or  that  the  actual 
situation  is  in  any  radical  sense  improved.  It  is  not 
easy  to  put  in  few  words  the  real  character  of  the  conflict. 
There  is  a  combination  of  causes  the  united  effect  of 
which  is  to  produce  disorder.  And  while  these  causes 
continue  to  operate  it  does  not  appear  to  us  possible  that 
there  can  be  any  solid  or  enduring  peace,  unless  there  is 
some  vigorous  pressure  from  without.  The  root  of  the 
present  difficulty  is  to  be  found  in  the  influences  which  led 
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to  tho  removiil  of  Ismail  and  to  the  placing  of  the  financial 
affairs  of  tho  country  in  tho  hands  of  foreign  controllora. 
It  was  tho  prosonoe  of  these  controllers  which  put  life  into 
tho  national  parly.  It  was  no  matter  that  they  had 
improved  tho  condition  of  the  country,  that  they  were 
paying  the  debt,  and  that  they  were  holding  out  the  hopo  of 
ultimate  financial  solvency.  It  was  enough  that  they 
were  foreigners.  The  controUeri  themselves  and  their 
numerous  officials  wore  drawing  salaries  which  tho  natives 
deemed  exorbitant.  It  was  the  opinion  of  Araby  Doy 
and  these  who  acted  with  him  that  the  work  could  be 
done  for  less  money  and  that  the  money  should  be  paid  to 
the  children  of  the  soil. 

».  The  situation  has  been  aggravated  by  the  machinations 
of  tho  exiled  Ismail,  by  the  intrigues  as  well  as  by  the 
openly  avowed  purpose  of  the  Sultan  to  recover  his  hold 
upon  Egypt — a  hold  which  has  been  more  nominal  than 
real  for  the  last  fifty  years — by  the  jealousies  of  the 
European  Powers,  and  last,  but  not  least,  by  the  unde- 
cided policy  of  tho  present  British  Government.  It  is  im- 
possible to  argue  against  the  right  of  the  Egyptian  people 
to  govern  themselves,  11  they  can.  But  if  they  cannot,  it 
is  beyond  all  question  the  duty  of  those  Powers  most  in- 
terested to  step  in,  and  perform  the  two-fold  duty  of  pro- 
tecting their  own  rights  and  saving  the  country  from  ruin. 
What  would  Egypt  be  if  it  were  not  for  the  British,  the 
French,  the  Italians  and  tho  others  who  have  made  it 
their  home  and  the  theatre  of  their  enterprise  ?  We  have 
had  no  evidence  as  yet  that  the  national  party  are  capable 
of  ruling  the  country  satisfactorily.  We  have  had  every 
evidence  to  tho  contrary  ;  and  the  present  aspect  of  affairs 
is  such  as  to  force  upon  us  the  conviction  that  the  salvation 
of  Egypt  must  come  from  without.  If,  as  some  argue, 
France  and  England  did  well  to  give  the  national  party  a 
chance  to  rule,  it  is  no  longer  to  be  disputed  that  they 
have  failed. 

The  question  now  is.  What  is  to  be  done  to  save  Egypt  ? 
We  can  see  no  final  solution  of  the  difficulty  in  sending 
Turkish  troops  to  Cairo  and  stationing  British  ironclads  at 
Alexandria  and  French  gunboats  at  Port  Said.  It  is  at 
best  but  a  temporary  compromise.  We  have  seen  already 
that  the  Sultan  is  ambitious  to  resume  direct  sovereignty 
over  the  country.  We  can  look  on  such  a  possibility 
only  in  the  light  of  a  calamity ;  and  it  can  only  happen 
when  the  Great  Powers  shall  arrive  at  some  dangerous 
disagreement.  Turkey  has  become  the  representative  of 
all  that  is  non-progressive  and  reactionary.  It  has  become 
the  custom  to  combine  and  assist  struggling  nationalities  to 
break  the  Turkish  yoke;  and  the  hour  of  emancipation  ig 
looked  upon  as  the  commencement  of  a  new  national  life. 
Greece,  Roumania,  Servia,  Bulgaria  have  all  in  their  turn 
been  aided;  and  they  are  all  giving  evidence  that  Turkish 
rule  was  a  curse.  Egypt  for  over  fifty  years  has  been 
practically  independent;  and  there  can  be  no  denying  the 
fact  that  although  she  has  remained  Mohammedan  to  the 
core,  she  has  advanced  greatly  in  the  pathway  of  progress. 
The  country  is  rich;  and  but  for  the  extravagance  and 
folly  of  the  late  Khedive  the  people,  one  and  all,  native 
and  foreign,  should  have  been  enjoying  unexampled  pros- 
perity. Why  punish  Egypt  and  the  Egyptians  for  the 
sins  of  their  ruler  ?  Why  lend  a  helping  hand  to  emanci- 
pate Greeks  and  slaves,  and  make  a  special  effort  to 
enslave  the  Egpptians  ?  Such  a  result  would  be  a  dis- 
grace to  the  civilization  of  the  West.  There  is  the  other 
proposal — that  the  country  be  taken  under  the  joint  pro- 
tection of  France  and  England.  It  is  unnecessary  to 
argue  either  for  or  against  this  plan.  It  is  enough  to  say 
that  it  would  not  work,  and  that  neither  France  nor 
England  desi  res  it. 


There  aeema  to  us  but  one  proper  way  out  of  tlio  dif- 
ficulty. England  should  b«  allowed  to  occupy  Egypt.  la 
truth,  it  should  Imvo  boldly  taken  advantage  of  the  firtt 
uprising  of  Araby  Hoy  and  tho  army  and  summoned  troop* 
from  India  to  occupy  the  country.  It  Is  oar  firm  conHc 
tion  that  if  Mr.  Gladstone  had  had  the  courage  to  take  thia 
bold  step  tho  world  would  have  applauded.  The  opportunity 
was  lost — an  opportunity  for  which  the  British  people 
have  been  waiting  for  well  nigh  two  hundred  yean. 
England  has  a  thousand  claims  to  Egypt  for  every  one 
possessed  by  any  other  nation.  She  looked  upon  it  aa  her 
own.  She  only  waited  the  opportunity  to  enter  and 
occupy.  The  opportunity  came"  and  she  flung  it  aside. 
The  ripe  pear  fell  into  her  lap  and  she  did  not  pick  it  up. 
What  would  have  been  easy  a  few  months  ago,  is  difficult 
now. 
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RATBS  OF  KXOHANGB  AT  LONDON  AND 

ON  LONDON 

AT  LATJJ3T  DATES. 

aXOHANQS  AT  LONDOH-Uay  6. 

MIOJUHaM  OS  LONDON. 

On- 

Timt. 

Rate. 

Latest 
JOatt. 

Time. 

Bale. 

Amsterdfltn  . 

Sbort. 

12  m  ai2-2>9 

Hay     6 

Short. 

12-05 

Am8ter^.ani . 

3  uios. 

12  i%  nl2iH 

-... 

Antwerp.... 

'* 

25-50    ®2.'5S5 

May  .  6 

Short 

23  16 

Humburg . . . 

•' 

20  6«    920-68 

Hay     6 

•• 

20-48 

Berlin 

•* 

20G6    920-68 

May     6 

« 

tO-48 

Frankfort... 

41 

20-66    92068 

Hay     6 

(* 

20-48 

Coponliafren. 
St.Petenib'g. 

** 

1832    918-SS 

.... 

" 

24    »237s 

Paris :. 

Sbort. 

25-17»s»23-17>« 

MaV    e 

Short. 

25-19 

Paris 

3  mos. 

25-45    «2S-50 

Hay     6 

Smon. 

23-22  >« 

Vienna 

'* 

12-15    9I2-17H 

Hay     C 

Short. 

12-05 

Madrid 

•• 

46aB94e>« 

Cadiz 

.1 

4(i3g»46^ 

Bilbao 

•* 

4C38a46ie 

.... 

•  -.. 

Oeuca  

« 

2610    »26-15 

May     6 

Short. 

25-80 

Lisbon 

" 

51»i8»51>a 

Alexandria  . 

.... 

May     3 

3  mos. 

97  ii 

New  York... 

... 

May     6 

Short 

4  8«I% 

Bombay..  .. 

CO  d'ys 

Is.  81,sd. 

May     6 

4  mos. 

l».8a8d. 

Calcutta 

60  d'ys 

Is.  8l,6d. 

May     6 

M 

Is.  8^d. 

HonK  Konf.. 

-... 

May     6 

•• 

3a- ("ad. 

Shanffhal.... 



May     6 

5fl.2^d. 

IFrom  our  own  correspondent  I 

LoNDos.  Saturday,  May  6,  1883. 

Money  has  become  scarcer,  and  the  rates  of  discount  darinj^ 
the  past  week  have  somewhat  improved,  tat  the  advance  in  the 
qaotation  has  not  exceeded  about  %  per  cent.  A  considerable 
amoant  of  coin  has  been  sent  to  Scotland,  and  the  decrease  in 
the  supply  of  bullion  held  by  the  Bank  of  CoKland,  caased  by 
those  withdrawals,  has  exercised  a  temporary  influence ;  bat 
although  there  seems  to  be  no  prospect  of  immediate  perma- 
nent change  to  higher  rates,  there  are  certainly  probabilities 
of  a  more  active  inquiry  as  we  approach  the  aatumn.  It  is 
well  known  that  daring  the  last  year  and  a  half  nameroos  pnb- 
lic  companies  have  been  introduced  to  public  notice,  and  have 
met  with  a  moderate  measore  of  success.  Only  a  few  foreign 
loans,  however,  have  been  brought  forward,  bat  the  Italian 
loan  which  has  been  negotiated  for  the  purpose  of  establishing 
a  gold  currency  in  the  Italian  kingdom,  has  for  some  time  had 
a  moderate  amoant  of  inflaence  upon  the  London  money  mar- 
ket, inasmuch  as  gold  has  either  been  taken  away  from  as,  or 
has  been  intercepted  on  its  passage  to  this  market.  This  week, 
also,  the  balance  of  the  Italian  loan  has  been  a  prominent 
feature  npon  the  European  Stock  Exchanges,  and  as  there  i» 
naturally  a  belief  that  the  Italian  Government  will,  through 
the  contractors  to  the  loan,  become  considerable  buyers  cf  gold, 
the  money  market  here  has  assumed  a  firmer  tone,  and  capital- 
ists have  been  able  to  obtain  some  advantage.  Considering, 
however,  that  the  advance  established  has  not  been  much 
more  than  '^  per  cent,  it  would  seem  to  be  very  early  to  predict 
any  actual  rise  in  the  value  of  money. 

The  open  market  rates  of  discount  are  still  fully  %  per  cent 
below  those  cnrrent  at  the  Bank  of  England.  Thb  is  certainly 
a  substantial  diffwrence,  when  it  is  borne  in  mind  that  the  Bank 
rate  is  only  3  per  cent ;  but  it  must,  nevertheless,  be  admitted 
that  at  an  earlier  period  in  the  season  than  usual  the  demand 
for  money  is  becoming  more  general,  and  no  doubt  it  ia  a 
gratifying  fact  that  the  period  of  extreme  ease,  which  haa 
been  so  conspicuous  during  recent  snmmera,  is  not  likely  to 
recur  in  any  decided  form.  There  is,  indeed,  no  general 
activity  in  business;  but  there  is  no  doubt  of  the  fact  that  the 
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aetiTity  in  the  financial  world,  caused  by  the  introduction  of  so 
many  public  companies,  is  making  its  power  felt.  Whether  or 
not  the  inresting  public  will  derive  any  substantial  advantage 
from  the  new  companies,  which  promise  such  favorable  results, 
remains  an  open  question;  but  past  experience  teaches  us  that 
the  conversion  of  private  enterprise  into  a  form  having  more 
of  a  public  character,  leading  to  additional  expense  in  conduct- 
ing it,  has  not  been  remunerative,  and  his  been  frequently 
attended  by  heavy  loss.  Taken  as  a  whole,  however,  there  is  a 
fair  degree  of  confidence  prevailing.  Money,  though  tending 
upwards  in  price,  is  stilJ  obtainable  at  easy  terms  on  good 
security,  and  the  harvest  prospects  remain  satisfactory.  Home 
politics,  however,  are  a  caase  for  anxiety,  and  are,  to  a  certain 
extent,  a  drawback  to  active  business. 

On  Saturday  last  a  great  storm  of  wind,  which  had  been  pre- 
dicted, visited  this  country,  and  during  the  afternoon  was  very 
violent  and  destructive.  It  was  not  productive,  however,  of  any 
serious  loss  of  life  ;  but  property  was  much  damaged,  and 
there  is  reason  to  fear  that  the  fruit  trees  then  in  blossDm  have 
Bustained  irreparable  injury.  It  is  yet  early  to  form  an  opinion 
as  to  the  probability  of  recovery,  but  the  fact  remains  that  a 
few  hours'  violent  wind  have,  in  many  parts  of  the  country, 
given  the  young  foliage  the  appearance  of  the  effects  of  a  pro- 
tracted drought.  During  the  past  week  the  weather  has  been 
mild,  with  quite  an  average  fall  of  rain  and  with  a  satisfactory 
amount  of  sunshine.  The  newly-sown  crops  have  still  a  promis- 
ing appearance,  and  although  the  fruit  crop  may  have  been  in- 
jured by  last  Saturday's  gale,  there  is  no  reason  for  believing 
that  the  agricultural  prospect  ha?  in  any  deteriorated.  Veget- 
ables are  still  very  abundant  and  cheap,  and  that  abundance 
naturally  affects  the  consumption  of  bread  and  has  its  in- 
fluence in  producing  quietness  in  the  trade  for  wheat. 

The  Irish  difficulty  has  assumed,  if  possible,  a  more  acute 
form.  There  has  been  a  difference  in  the  Cabinet  as  regards 
the  wisdom  of  continuing  the  policy  of  coercion,  and  that 
policy  is  being  reversed,  with  what  results  the  future  will  de- 
cide. The  Lord  Lieutenant  (Earl  Cowper)  and  the  Chief  Secre- 
tary (Mr.  Forster)  have  found  it  incumbent  on  them  to  resign 
their  functions,  and  they  have  been  replaced  by  Earl  Spencer 
and  Lord  Frederick  Cavendish.  The  government  of  Ireland  is 
undoubtedly  a  task  of  extreme  difficulty  to  any  government ; 
but  it  cannot  be  said  that  the  present  government  have  been 
fortunate  in  the  policy  they  have  adopted.  Conciliation  and 
coerc  ion  are  very  different  measures  ;  but  can  the  Irish  be  con- 
ciliated any  more  than  they  can  be  coerced  ? 

Money  has  been  in  very  fair  demand  throughout  the  week 
and  the  rates  of  discount  have  slightly  improved,  the  quota- 
tions being  as  under : 


Ter  cent. 
3 


Opcn-marKet  rates—  Per  cent. 

4  montUs' bank  bills 258*2% 

6  months'  bank  billa I^wl^ 

4  ,&  6  months'  trade  bills.  3    ■aZH 


Bank  rats 

Open-market  rat«s— 

30  and  60  days' bills 2'aa2% 

3  months' bills 2!^®2% 

The  rates  of  interest  allowed  by  the  joint-stoek  banks  and 
discount  houses  for  deposits  remain  as  follows  : 

Ter  cent. 

JTolnt-stock  banks 2 

Discount  houses  at  call 2 

Do  withnotice. 2^4 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  average  quo- 
tation for  English  wheat,  the  price  of  consols,  of  mid- 
dling upland  cotton,  of  40-mule  yarn,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  witi  the  three 
previous  years:  ^gg,  ^gg^  ^gg^ 

£  £  £ 

Circalatlon 26,541,910  26,927,065  27,650,066 

Public  deposits 5,410,243  6.454,032  6.780,635 

Other  deposits 23,359,972  21,754,827  26.024,374 

Governm't  securities.     13,394.213  15,680,359  15,962,730 

20,788,886  18,317,119  19,449,938 

12,481,018  15,079,444  15,338,772 


Other  securities 
Res've  of  notes  &.  coin. 
Coin    and   bullion    in 

both  departmeuts.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Ene.  wheat,  av.  price. 
Mid.  Upland  cotton... 
IJo.  40  Mule  twist 


1379. 
£ 
29,433.430 
6,977,579 
30,401.698 
14.906,801 
21,233,785 
19,214,571 


Tenders  were  received  at  the  Bank  of  England  yesterday  for 
£1,470,(H)0  in  treasury  bills.  The  amounts  allotted  were  :  In 
bills  at  three  months,  f  1,200.000  ;  do.  at  six  months,  £270,000. 
Tenders  for  bills  at  three  months  at  £99  8s.  2d.  vrill  receive 
about  18  per  cent,  above  in  full ;  and  for  bills  at  tix  months  at 
£98  13s.  9d.  and  above  in  fall.  These  rates  are  equivalent  to  a 
discount  charge  of  2%  per  cent  for  short  and  2%  per  cent  for 
long  dated  paper. 

Advices  from  Paris  state  that  M.  Tirard  had  informed  the 
Senatorial  Committee  that  in  the  event  of  the  commercial 
treaties  not  being  ratified  by  certain  foreign  Parliaments  before 
the  15th  last,  the  French  Government  would  not  ask  for  power 
to  agree  to  a  further  renewal,  but  would  apply  (he  general 
tariff  to  thH  countries  concerned.  Holland,  Portugal  and  per- 
haps Italy  are  likely  to  be  in  this  position.  M.  Gambetta's 
paper  advocates  a  treaty  with  England,  based  on  the  status  qup 
as  to  disputed  points ;  and  the  Paris  clothiers  have  organized  a 
meeting  for  Monday,  to  be  addressed  M.  Leroy  Beaut^ien  and 
others,  in  favor  of  commencing  fresh  negotiations  with  England. 

On  the  Stock  Exchange  business  has  been  far  from  active, 
but  on  the  whole  the  tone  has  been  firm.  American  railroad 
bonds  have  been  attracting  a  fair  degree  of  attention,  and  there 
seems  to  be  renewed  confidence  in  this  department. 

The  price  of  wheat  has  scarcely  varied  during  the  week. 
Farmers'  deliveries  are  very  satisfactorily  maintained;  but  in 
the  country  markets  a  fair  demand  has  prevailed,  and  all  good 
wheats  have  changed  hands  at  full  prices.  Our  importations 
from  abroad  have  been  less  extensive  of  late,  and  at  our  oat- 
ports  there  has  been  a  steady  inquiry  for  wheat  for  consumption 
at  prices  showing  scarcely  an.y  variation  from  last 
week.  There  are  still  some  indications  of  an  early  harvest  ia 
Europe,  and  as  long  as  this  remains  the  case,  millers  are  not 
likely  to  purchase  in  excess  of  their  actual  wants,  notwithstand- 
ing that  prices  are  at  a  very  moderate  range.  If  Europe  is  not 
disappointed  with  regard  to  her  crops,  it  is  difficult  to  see  how 
even  present  prices,  moderate  as  they  are,  can  be  miintained; 
but  it  is  now  «  recognized  fact  that  good  crops  with  low  prices 
yield  more  remunerative  results  to  the  producer,  than  indif- 
ferent crops  without,  owing  to  foreign  competition,  prices  cor- 
responding to  the  deficiency  of  production,  and  at  the  same 
time  vrith  an  equal,  if  not  greater,  amount  of  expenditures. 

During  the  week  ended  April  29  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  41,762  quarters,  against  29,917  quarters  last  year 
and  29,755  quarters  in  1880;  while  it  is  estimated  that  they 
were  in  the  whole  kingdom  167,100  quarters,  against  119,700 
quarters  and  119,000  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,520,068  quarters,  against 
1,378,314  quarters  and  1,074,881  quarters;  the  estimate  for  the 
whole  kingdom  being  6,080,300  quarters,  against  5,157,300  quar- 
ters in  the  corresponding  period  of  last  season  and  4,325,020 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produM 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  qa  an  titles  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given: 

1881-82.  1880-81.  1879-80.  1876-79. 

Imports  of  wheat.cwt.4 1,3 11,090  38,439,895  41,731,103  33.093,948 

Importo  of  flour 6,362,528  8,999,789  7,111,325  6,018,283 

Sales    of    home-grown  „  „„„ 

produce ....20.318,000  22,318,100  18,741,700  33,212,000 

Total 74,031,618    69,787,784    67,614,133    72.351,205 

Deduct     exports      of  _      . „  .,^ 

wheat  and  flour 787,914         932,022      1,005,345      1,289,599 


23,272,928  26,238,509    27,988,832    33,678,001 


4303 

3  p.  R. 

lOlOa 

46s.  3d. 

6=8^. 

10%d. 


2i2  p.  0. 

I0214 

448.  9d. 

5i3,„d. 

O'ad. 


3  p.  c. 

991a 

453.  9d. 

ti38d. 

llljd. 


2  p.  c. 

983i 

40s.  9d. 

e^sd. 

9%d. 

96.518.000 


Clear'K-house  return.  147.370,000  141,371,000  149,127,000 

The  following  are  thfe  current  rates  of  discount  at  the  lead- 
ing foreign   centres  : 

Open 

market. 

Pr.et. 

3% 

6 

3U 

314 

3-4 

3% 


Paris 

Brussels 

Amsterdam . 

Berlin 

Hamburfc 

Frankfort. . . 
Vienna 


£an,k 
rale. 
Fr.el. 

3Ja 

4 

5 

4 


Madrid  &  other 
Spanish  cities. 

St.  Petersburg... 

Geneva 

Genoa 

Copenhagen 

Bombay  aud  Cal- 
cutta  


Bank 
rate. 
Pr.ct. 

4i£ 
0 

4I3 
5 

4 


Open 

market. 

Pr.  ct. 

4»3 

6 

41a 

4 

4 


Result 73,263,704    68,855,762    06,608,788    71.064,606 


Av'ge  price  of  Knglish 
rhe 


46s.  Od.       43a.  lOi.        468.  lid. 


409.  5d. 


8 


wheat  for  eeasim  (qr.) 

Visible  supply  of  wheat  

in  the  U.  8....  bush. 10,800.000    19,800,000    22,183,227  

The  following  return  shows  the  extent  of  the  imports  and  ex- 
ports of  grain  Into  and  from   the  United  Kingdom  during  the 

first  thirty-six  weeks  of  the   season,   compared  with  the  corre- 
sponding period  in  the  three  previous  seasons: 

1881-82.         1880-81.         1879-80.  „lS7P-7fl. 

Wheat owt. 41,341.090    38,439.895    41,731,108  33,013,912 

Barley 9,736,435       9.209.166    10,988,634  8.145,1.5 

Oats.. 6,423,272       6,170,936      9,091,396  7.135,627 

Peas 1,269,144       1,548,629       1,447,442  1,082.321 

Beans 1,1.51,071       1,579,4.53       1,723,446  „,  84/.660 

Indian  com 14,424.343    22,565.72.4    18,276,899  21,(>.->6,999 

8,999,789   7,141,3-25  6,018,268 

1879-30.  1878-79. 

892.893  1,193,906 

20,903  91,629 

77,480  64,47» 

85,605  12,978 

32.304  9.971 

381,349  302,60S 

112.45.i  93,698 


WTieat 

Barley 

Oats : 

BXFOBTB. 

1381-82.         1880-31. 

swt.       684,759          811,399 

60.093            44,032 

616,558          514,562 

Peas 

Beans 

ludiau  corn 

Flour 

50,971            63,402 

23.133             26,564 

88,637          188,578 
103,155            00,623 

Mat  ao,  1883.  J 


THE  (JHttONICLK. 
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The  Board  of  Tnda  rotanu  (or  April,  aad  for  the  foar 

■tontlis  ended  April  30,  hate  b««n  iwaed  to-dftf.    Tbf 7  show 

Uit)  followiog  results  : 

1880*  1881.  1RH2 

Imports  In  April <40.612,'o<7  «»n,23i.304  430.07il.207 

ImiKirU  In  4  niniitha 1  I2.B<II>,I)48  13.t.4B3.il3'i  130.110,2:41) 

•zports  In  April lU.C.M.UOO  1n,1:I0.:<:I1  I4,:i7:<,2II2 

■zporu  In  4  mimtbii 71,8Ul',tl7U  71,415.830  74.113.214 

The  exports  of  eotton  piece  goods  in  April  were  831,3^,B0U 
/ards,  sgaiiiHt  38S,3S9,300  jardit  iaat  year,  and  S49.05S,300 
Tarda  in  1R80.  making  the  total  for  foar  montha  1,431,604,000 
jrards.  againat  1.693,737,000  yards  and  1,400,613,100  yards  in  tho 
two  previous  years  respectlTely. 


Baalleh   iVarKM   HaporM-Par  Oabl*. 

The  daily  olosing  qaotations  for  seoarities,  Ac,  at  London, 
and  for  breadatoifs  and  prorlsiunx  at  Liverpool,  are  reported 
by  eabie  as  follows  for  the  week  ending  May  19  : 


JjOHdOH. 


■UTer,  peroi d. 

Oboaol*  for  nione^ 

OdosoIii  for  aooiiint 

Fr'oh  rentes  (In  Paris)  fr. 
Q.  8.  Ssext'u'il  lnto3>9a 

O.  8.  4'»iof  1801 

U.8.  48of  1007 

Brie,  common  stock 

minols  Contra! 

FB&nsrlTanla 

Pblladelpbla  Jk  K<tadlD« 
Mew  York  Central 


Sat. 


52  Vt 
101 'Tg 
102 
83-70 
I03\ 
117 
122^ 

3fi>s 
138\ 

60  >e 

S»I« 
129^ 


Mon. 


,'S2>« 
101  ^s 
lOi 
»<3'»2 
10;i9t 
117 
l22Tg 

.ITig 
I38>9 

eovt 

130\ 


Tut*. 


52  >4 
101 '8 
102 

88-92>9 
103  >s 

lis 

123% 

3ti\ 
ISSi^ 

60 

29  Sj 
130 


irttf. 


52»,8 
1(I2I|, 
I02>e 
i<3-«0 
103  Ce 
110 
I23>fl 

3(i08 

l.'JH's 

60 

29  "4 
130  >* 


Thun. 


5.'% 
1023,0 
102)4 

lie 

123 

36i>8 
138>4 

GO 

203^ 
13U>8 


rn. 


52  >e 
I02»,g 

102  >4 
83-72  >« 

103  "a 

lie 

123 

is'h" 

59:|« 
130 


Uterpool. 


W\ma  (ex.  State ..  100  lb. 

Wbeat.  No.  1,  wh.  " 
Snilng,  No.  2...  " 
Winter.  West.,  n  " 
Cal.  white " 

Oom.  mix..  West.     " 

Pork,  West.  mesa. .9  bbl. 

Baoon,  Iodk  clear,  now.. 

Beef,  pr.  meas,  new.fltc. 

Lard,  prime  West. ))  owt. 

Obeeae.  Am.  choice,  new 


AX. 


(,  d. 

13  9 

10  2 

9  9 

10  2 

9  11 

6  6>« 


81  O 
56  6 
60    0 


Jfon.      Tut*. 


:  d. 

13  9 

10  2 

9  9 

10  2 

9  10 

6  6>9 

82  O 

52  6 

81  0 

50  6 

60  0 


t,    d. 

13  9 
10  2 
0  10 
10  3 
911 
6    6 

82  0 
52    6 

83  O 
56  6 
60    0 


Wtd. 


t.    d. 

13    0 

10    2 

9  10 

10    3 

9  11 

6    6 

82    0 

53    O 

84    0 

57    6 

60    O 


Thxat.      Fri. 


:    d. 

13    9 

10    2 

9  10 

10    3 

0  11 

0    6 


H5  0 
57  6 
60    0 


•  .  a. 
13  9 
10    2 

9  10 
10    2 

911 

6    519 
84    0 
53    C 
8.'5    0 
57    3 

<;o   O 


©ummerclaT  imd  HSHsccUaucousJ^citis. 

National  Banks.— The  following  national  banks  havK  been 
organized : 

2.C85— The  First  Nntionnl  BanV  of  Barre.  Mass.     Capital.  $150,000. 

Hiram  Wndnworlh.  Pri-Hidrnt :  Frank  A.  Rich.  Casbicr. 
•i.686— Tlie  First  National  Hank  of  niinnUoii.  Col.     aapital,  $50,000. 

Lewis  Cbent-y.  Pre(ildt*nt ;  Mark  CopitinKcr.  Cashier. 
2.687— Tlie  First  Naii.iiinl  Bank  of  Ki-ndallville.  Ind.    Capital.  $50,000. 

John  MItohell,  I'l-cident ;  Jaoi  b  O.  Wallmau,  Caxhier. 
8,688— The  Farmcro'  National  Bank  of  Surlnnflcld.  III.    Capital.  $150.- 

000.    Jona, ban  Mcrriaiii,  rreaidoit;  Kdw.  D.  Keys,  Casbb-r. 
2.689— The  Traders'  Mationnl  Bank  of  Fort  Worth,  Texas.     Capital, 

$125,000.    W.  J.  Boas.  President;  no  Oxsbicr. 
3,690— The  First  National  Bank  of  CleTeUnil.  O.    Capital.  $300,000. 

James  Baroer.  Prfsidcnt;  Henry  8.  WhiltlL-sey,  Cashier. 
2,691— The   First   National    Bank   of  Salem,    O.      Capital,    $100,000. 

Furman  Gee.  Prr-sldent ;  RIeUard  Pow.  Cashier. 
2,692— The  First  National  Bank  of  Kvansvllle.  Ind.    Capital,  $100  000. 

Charles  VIele.  President ;  James  H.  Cutler.  Caetiier. 
9.093— The  Hr-t  National  Bank  of  Younf^town,  O.    Capital.  $100,000. 

Rdliert  MeCnrdy,  President ;  Wm.  H.  Baldwin.  Cashier. 
2,094— The  State  National  Hank  of  Denver,  Col.    Capital.  $120,000. 

George  N.  Wboeicr,  President :  Edward  P.  Wrlclit.  Cashier. 
2.695— The  First  National  Bank  of  DnTenport.  Iowa.    Capital.  $100,000. 

James  Thompson,  President ;  John  B.  Fidlar,  Cashier. 

IMP0ET3  AiTD  Exports  for  tiw  W«x. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  ^10,075,083,  against  ?7,792,741  the  pre- 
oeding  week  and  ]|10,198,934  two  weeks  previous.  The  exports 
for  the  week  ended  May  16  amounted  to  $6,227,259,  against 
$6,144,891  last  week  and  15,795,178  two  weeks  previoas.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  11  and  for  the  week  ending  (for  general 
merchandise)  May  12;  alio  totals  since  the  beginning  of  first 
week  in  January : 

VOBUOS  IMPORTS  AT  BliW  TOBK. 


For  Week. 


Dry  (foods 

Oeo'i  mer'dlae. 


Total 

BiuetJan.  1. 


Dry  Eoods 
Oeulmer'dlse 

Total  19  weeks 


1879. 


«1. 368.7.53 
4.278.713 


$5,647,466 

•35.636.589 
80,943,481 


$116,580,070 


1880. 


$1,937,619 
7,342.836 


$9,480,455 

|52..^34.21S 
137.5 19.561 


*190.0R3.774 


1881. 


$1,402.21; 
6,000.170 


•7.402,39; 

$44,533,825 
115.237,947 


•1.59.771.772 


1082. 


$2.031. I9S 
8.043. 3!J5 


$l0.075,0d3 

.54,162.3.'V4 
134.400,553 


tl  88.653.007 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Slay  18,  and  from  January  1  to  date  : 


■xruata  raoa  aaw  ruaa  vua  tms  waaa. 


larn. 


t 8,097,933 
0,$»«,738 


18M. 


M,t7l.85« 
l34.e3»,H7 


»iie.6B«,»i>o  >i»«,»oo,04a 


1$81. 


$d.0U.041 
134.335.127 


Portbe  WMtk... 
Prev.  mportad. 

Total  1 0  weeks 

The  following  table  shows  the  aipofto  and  importa  of  apeol* 
at  the  port  of  New  York  for  the  week  andtog  May  13,  and 
since  Jan.  1,  1332: 


*1«0.»4»J»8 


tVM. 


M.337.3M 
113.I30,S«0 

♦iTaJa7,$ia 


axroars  amd  laroars  or  araoia  at  wbw  roaa. 

OoUt. 

Eaporlt. 

Importa. 

Wttk. 

mne*Jan.l. 

r«sjt. 

MnM/M.1. 

OreMBiltalo 

France 

Germany ,. 

«3.402.S00 
Si'.OTO 

8.606 

$16,001,798 

161.500 

01.700 

95.506 
58,700 

• 

3.313 

""S 

West  ladles 

134J47 
SJ04 

Mexleo 

8oi)tb  America 

All  other  countries 

Tutal  1882 

Total  1881 

$3,440,500 
7.500 
0.385 

$10,382,258 

109.170 

1.570.108 

$3,213 

204,612 

3.250 

$483,080 

2^.013.610 

I.24U.384 

Total  1880 

SUvir. 
Great  Britain 

$234,584 

"ioo 

$4,035,741 

899.300 

8.800 

"ioo 

• 

"ii 

345 

7.010 



$U,1»3 
80* 

77,87$ 
613,67$ 
260.007 

58.341 

7,185 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countries 

Total  1883 

$234,684 

224.300 

900 

$1,4:<4.041 
4.318.4l!9 
1.881.323 

$7,406 

3;<.l68 

118.918 

$1,039,147 
1.221.297 
3.073.78$ 

Total  1881 

Total  1880 

Of  the  above  imports  for  the  week  in  1883,  1700  wera 
American  gold  coin  and  $1360  American  silver  coin.  Of  tha 
exports  for  the  same  time,  $3,408,600  were  American  gold  coia 
and  $100  American  nickel  coin. 

Shenandoah  Yalley.— The  World  reports  that  leading  ofll- 
cials  and  others  interested  in  the  Shenandoah  Vallev  and  the 
Norfolk  &  Western  railroads  met  in  Alexandria  on  F'riday  and 
executed  a  mortgage  on  a  portion  of  the  Norfolk  &  Western. ' 
It  is  understood  the  mortgage  is  in  connection  with  the  con- 
solidation of  certain  interests  in  the  two  roads.  The  action  was 
taken  in  accordance  with  authority  from  the  recent  Legisla- 
ture, and  the  meeting  had  to  be  held  on  Virginia  soil.  Tha 
Shenandoah  Valley  is  expected  to  be  one  of  the  bidders  at  the 
re-sale  of  the  Washington  &  Ohio  Railroad,  which  takes  place 
at  Alexandria  shortly.  The  Shenandoah  Valley's  engineers 
have  made  a  surveyed  line  for  a  branch  to  the  Antietam  Iron 
Works  in  Washington  County,  Md. 

Chlci?©  &  Northwestern.— The  New  York  .RrprfiM  aays: 
"It  is  ver^  positively  stated  that  the  dividends  on  Northwest 
will  be  increased  in  June,  to  make  the  total  for  the 
year  8  per  cent  on  the  preferred  and  7  per  cent  on  the  common 
stock." 

— The  bicycle,  as  a  means  of  health,  recreation  and  convey- 
ance, seems  to  be  growing  in  favor.  Over  a  thousand  are  said 
to  be  in  use  in  the  city  of  London.  The  Pope  Manufacturing 
Co.  of  Boston  (the  principal  concern  engaged  in  the  manufac- 
ture of  bicycle.s)  have  iiisued  a  number  of  publi-^ations  uoverinir 
the  whole  .subject  of  bicycling,  and  giving  illustrations  and 
terms  of  their  tamous  "(Columbia"  and  other  makes. 

— Attention  is  called  to  the  notice  of  the  United  States  Gov- 
ernment Contracting  Co.  This  company  was  iucorporated 
March  23,  1882,  under  the  laws  of  New  Jersey,  with  a  capital 
of  $500,0'JO  in  shares  of  |10  each,  full  paid  and  non-a.-wessable. 
This  company  reports  that  it  has  quite  a  number  of  Govern- 
ment contracts  under  its  control,  which  it  is  estimated  will  pay 
hand.iomely  on  the  stock. 

— Attention  is  called  to  the  card  of  Messrs.  James  T.  Bates  A 
C<).,  who  have  moved  to  a  beautiful  suite  of  offices  in 
the  Mills  Building.  This  firm  have  been  established  since  1868, 
and  they  have  also  a  house  in  Geneva,  Switzerland,  where  one 
of  the  firm  is  usually  in  attendance;  and  the  New  Votk  hoosa 
issues  checks  and  cable  transfers  upon  the  Geneva  branch. 

— The  firm  of  F.  A.  Hawley  &  Co.,  of  Boston,  enjoy  a  high 
reputation  throughout  New  Kngland.  In  addition  to  a  geneni 
banking  business,  they  have  members  in  the  Boston  and  New 
York  Stock  Eichange.s,  and  have  unexcelled  facilities  for  invest- 
ment operations.  Their  card  will  be  found  in  the  CiiBoinou 
advertising  columns. 

— A  notice  among  advertisements  will  be  found  for  the  hold- 
ers of  invalid  or  partially  invalid  South  Carolina  green  consoli- 
dated bonds. 

Auction  Sales.— Tlie  following  w«re  sold  this  week  by 
Messrs.  Adrian  U.  Muller  &  Son  : 

Marts 
27  ColIeKO  Point  Uobber  Oo. 

Umited 88 

Bond*. 


Share*. 
47  Colon  MfK.  Co.  of  Kor- 

ivalk.  Coon..$10»t50t>ersh. 
22  PeuunylTanlaCoalCo....240 

3  Warren  RK.  Co 121 

4i»CUIc.  JiUr.TruakU'y  Co.     5«» 

10  Third  Av.  RR.  Co 280 

25  Twenty  Third  at.  R'y  Co.  139 

50  Park  Hank 108>s9158 

ao  Howard  Ins.  Co 98 

240  U  I.  <;ity  ^k  Flush.  RR.Co.     6 


$33  30  Gblc.  A  Urawl  Trunk 
Ballway  Co.  scrip for  $2 

$690  Jeffenon  FIte  In-.  Co. 
scrip 69 

$3,460  Unlan  Uutuol  Ids.  Co. 
aerip fur  $39 
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DIVIDENDS: 

ThefoUowlQK  dlvldeada  hare  recently  been  aunounoea: 


Jfame  of  Company. 


iCallroads. 

Boston  &  N.  Y.  Air  L.  pref.  (quar.) 
Delaware  <t  Bound  Brook  (quar.) 

Pittsburg  ife  Castle  Shannon 

miscellaneous. 

American  ICxpress 

Del.  &  Hudson  Canal  (quar.) 


Per 
cent. 


1 


$3 
1% 


When 
Payable 


Books  CloBed. 
(Days  inchisive.) 


May    23  to 


June  1 
May  16 
May     16 


July      1  June  11   to  July 
June    10  May  21   to 


NEW    YORK.    FRIDAY.    MAY    19,    18S'J-5    P.    M. 

The  Money  Market  and  Financial  Situation.— The  stock 
and  bond  markets-  have  been  been  exceedmgly  sluggish,  and 
general  inactivity  is  the  feature  of  the  day.  There  are  un- 
doubtedly a  good  many  parties  wlio  are  carrying  stocks  wliich 
they  purchased  at  prices  10  to  20  points  higher  than  the  cur- 
rent figures,  and  without  some  unfavorable  outlook  in 
the  circumstances  of  the  countrj',  or  the  finances  of  the  rail- 
roads, they  are  not  inclined  to  sell  at  a  loss.  On  the  other 
hand,  it  is  hardly  necessary  to  say  that  sucli  parties  are  not 
disposed  to  add  to  their  holdings,  while  those  who  are  out  of 
stocks  altogether  have  no  inducement  to  come  in  at  a  period 
of  such  hesitation  and  dulness  as  we  are  now  experiencing. 
It  is  true  that  the  prosperity  of  the  railroads  must  depend  to  a 
great  extent  upon  the  crops,  but  the  years  of  good  crops  ouglit 
to  be  made  to  tide  over  the  years  of  poor  crops,  so  that  there 
never  would  be  any  uncertainty  about  the  payment  of  divi- 
dends. Our  rauroad  financiering  is  too  changeable  and  too 
little  controlled  oy  conservative  rules  of  action,  and  this  has 
the  natural  result  of  causing  fiuctuations  in  the  prices  of 
stocks  rather  than  of  preventing  tliem.  This  method  is  also  in 
favor  of  the  managers  of  the  companies  and  against  the  inter- 
ests of  the  outside  stockholders.  If  those  companies  which 
pass  their  cash  dividends  and  use  earnings  to  apply  to  con- 
struction accoimt,  would  declare  a  stock  dividend  the  same 
year  to  represent  the  earnings  of  that  year,  the  stockholders 
would  know  what  they  had  to  rely  upon.  But  the  practice  of 
passing  dividends,  ofl"  and  on  for  a  number  of  years,  usins:  the 
money  for  improvements,  shaking  out  weak  stockholders. 
and  finally  swooping  down  with  a  scrip  dividend  of  100 
per  cent,  which  goes  to  a  comparatively  few  liolders,  is 
quite  demoralizing  in  its  ultimate  effects.  These  remarks  are 
more  or  less  pertinent  to  the  present  situation,  because  every 
influence  which  tends  to  make  stock  dealings  imcertain,  and 
to  place  the  moderate  operator  at  the  mercy  of  cliques  and 
combinations,  must  in  the  end  have  tlie  effect  of  injuring  the 
legitimate  stock-commission  business. 

The  export  of  specie  this  week  has  been  large,  and  since  last 
Saturday  the  total  shipped  amounts  to  about  $4, .530, 000,  but 
with  the  prospect  of  nothmg  more  going  out  by  to-morrow's 
steamers.  There  are  predictions  by  some  of  the  bankers  that 
a  considerable  amount  will  be  shipped  during  the  next  six 
weeks,  but  this  is  a  subject  on  which  predictions  have  so  often 
been  at  fault  that  we  prefer  to  wait  for  events  to  develop 
before  forming  a  positive  opinion. 

The  money  market  has  been  very  easy  for  call  loans,  and  a 
slight  attempt  to  bid  up  rates  on  accoimt  of  the  gold  ship- 
ments was  a  failure.  Time  loans  are  not  readily  made,  and  the 
rates  are  nommal.  The  bill  quoted  last  week  to  abolish  prac- 
tically the  usury  laws  in  their  bearing  upon  the  New  York 
money  market  has  passed  both  houses  of  the  Legislature,  and 
will  probably  be  signed  by  tlie  Governor.  Call  loans  on  gov- 
ernment bond  collateral  have  ruled  at  2@3  per  cent  and  on 
stock  collateral  at  2i|@4  per  cent.  Prime  commercial  paper 
of  two  to  four  months  is  quoted  at  4i^@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
a  deeresise  in  specie  of  £181,000,  and  the  percentage  of  reserve 
to  liabilities  was  43?8'  per  cent,  against  42%  last  week  ;  the 
discount  rate  remains  at  3  per  cent. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  May  13  showed  a  decrease  of  $1,477,400  in  their  sunjlus 
reserves  the  total  surplus  being  $8,172,950,  against  $9,650,350 
on  May  6.  =.  ▼  >      . 

Tlie  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


liOaneanddts. 

Specie 

Circulation... 
Net  deposits  . 
liegal  tenders. 

I«gal  reserve. 
Beserve  held. 

Bnrplug..:.... 


1882. 
3fay  13. 


$31.'j.788.80O 

«il,7(il,700 

18.797.200 

300,-101.000 

21.511,500 

$7.5,100,230 


Differ'nees  fr'm 
previous  week. 


Inc . 
Dec. 
Inc . 
Dec. 
Inc. 

Dec. 


83,273.2O0:Dec! 


.*5.53,200 
3,979.'100 
15.600 
2.278,000 
1,P32,500 

S.5G9.50O 
2,01«.900 


.$8.172.950'Dec.$1.477.4O0 


1881. 
May  11. 


$317,730,900 

76,887,700 

18.590,900 

316,818,400 

17,134.100 

$79,201,600 
91,021,800 


1880. 
Hay   15. 


$278,574,200 

56,278,000 

20.498.100 

261,075,900 

19,229.300 

$65,268,973 
75,507,300 


$14.817.200 


$10,238,325 


Foreign  Excliange. — Tlie  firm  rates  early  in  the  week  per- 
mitted the  free  shipments  of  gold,  but  tlie  rates  have  not  been 
as  liigh  the  past  two  days,  and  no  more  specie  is  reported  for 
Saturday.  The  $5,000,000  bond  negotiation  for  the  Atchison 
Topeka  &  Santa  Fe  Railroad  is  supposed  to  have  had  some 
effect.  To-day  the  actual  rates  for  i)rime  bankere'  60  days 
sterling  were  4  86i^@4  80-^.^,  and  4  8y3:f@4  89I3' for  demand, 
with  cable  transfers  about  4-90.  The  actual  rates  for  Conti- 
nental bills  are  as  follows;  Francs,  5-1678(a5'16i4  and  5-14a^@ 
5-13;Y;Marks,  95ig@95M  and  95X@95% ;  and  Guilders,  401/ 'and 
40  9-16. 

In  domestic  exchange  New  York  bills  were  quoted  to-day 
as  follows  at  the  places  named  :  Savannah,  buying,  1^,  selling, 
i'-iSJs;  Charleston,  buying,  1^  premium,  selling,  "i^  premium- 
New  Orleans  commercial,  150  premium,  bank,  200  premium; 
St.  Louis,  1-10  premium;  Chicago,  75(580  premium;  Boston,  30 
(340  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


Uay  19. 


Prime  bankers'  sterling  bills  on  London, 

Prime  cominerclal 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (suildere) 

Frankfort  or  Bremen  (reicliraarks) 


Sixty  Days. 


4S6i2»188 

4  8534®4  86M 
1  8514®!  85% 

5  17'sa5  I4S4 
4014  a  4038 
9518S     9358 


Demand, 


4  8914949013 

4  «»    y84  881s 
1  87i<ia4  88 

5  143sa5  117g 
40i«ai  40!^ 
95%®    96% 


United  States  Bonds.— There  has  been  a  dull  market  for 
government  bonds  this  week,  owing  to  the  discussion  in  Con- 
gi-ess  on  the  bank-charter  bill,  which  has  kept  the  bank  men 
in  uncertainty. 

Tlie  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


Interest 

May 

May 

May 

May 

May 

May 

Periods. 

13, 

15. 

16. 

17. 

13. 

19. 

68,  continued  at  312.. 

J.   &  3. 

-101% 

•lOlSg 

•10138 

•10138 

10138*10113 

58,  continued  at  312.. 

Q.-Feb. 

♦10158 

lOlia 

10113 

10138 

10138:    1013a 

lijs,  1891 reg. 

Q.-Mar. 
Q.-Mar. 

11438 

•II414 

•lilt's 

•11414 

■Ii4i4;*ii4i4 

41S8, 1891 ooup. 

•11538 

•11538 

•1151a 

'11538 

'11538  •1153s 

Is,  1907 reg. 

Q.-Jan. 

12078 

121 

'121 

12078 

120'8 

♦l'.;0% 

48,1907 coup. 

q.-Jan. 

120% 

121 

12078 

12034 

'120% 

120% 

6s,  cur'cy,  1895. .reg. 

.r.  &  J. 

•132 

•i;i2 

•132 

•132 

•132 

«132 

6b,  cur'cy,  1896.. reg. 

J.   &  J. 

•134 

•133 

•133 

•133 

•131 

•134 

68,  cur'cy,  1897..  reg. 

J.   &  J. 

*13e 

•136 

•136 

•1361a 

•136 

'13<S 

6s,  cur'cy,  1898..  reg. 

J.   &  J. 

•138 

'138 

*13S 

•13312 

•138 

'138 

es.our'oy.  1899. .reir. 

J.    A  J. 

•140 

•140 

•110 

•140ii! 

•110 

•110 

This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bonds. — In  the  Tennessee  Legislature 
the  new  bill  to  compromise  the  State  debt  at  CO  cents  on 
the  dollar  and  interest  at  increasing  rates  from  3  to  6  per  cent, 
passed  the  Senate  by  a  vote  of  14  to  11,  and  it  is  exxjected  to 
pass  the  lower  liouse.  The  bonds  have  touched  60  here  and 
close  at  59.  In  other  State  bonds  there  has  been  no  activity, 
and  the  quotations  in  another  column  supply  all  information. 

Railroad  bonds  have  shown  little  variation,  and  a  fair  busi- 
ness is  done  for  investment  account  in  small  orders  distributed 
throughout  the  list.  The  Erie  second  consols,  wliich  pay  3 
per  cent  interest  June  1,  are  selling  at  95}^-96,  and  the  Read- 
ing general  mortgages,  wliich  now  carry  over  5  per  cent  ac- 
ci-ued  interest,  are  selling  at  9732-98. 

Railroad  and  Miscellaneous  Stocks. — There  has  been  little 
variation  from  the  uniform  inactivity  which  has  characterized 
tlie  market  for  the  past  two  weeks.  There  is  apparently  no 
disposition  either  to  buy  or  sell  stocks  ;  and  the  heavy  opera- 
tors and  outside  purchasers  are  alike  in  their  disinclination  to 
enter  upon  any  new  engagements.  As  one  result  of  this  inac- 
tion, if  it  long  continues,  we  anticipate  that  the  various  stocks 
are  likely  to  break  further  apart,  and  those  which  have  good 
prospects  will  hold  their  own  or  go  higlier,  while  those  wliich 
have  only  a  speculative  yalue  will  go  lower.  If  there  appears 
to  be  reason  to  think  that  tlie  railroads  of  the  Nortli west  have 
better  prospects  than  the  trunk  lines,  the  stocks  of  each  class 
will  be  likely  to  rise  or  fall  more  on  tlieir  own  merits  than 
with  a  genei-al  advance  or  decline  of  the  whole  market,  as  in 
1880  or  1881.  And  again,  among  the  granger  stocks  or  the 
trunk  lines,  buyers  will  discriminate  more  closely  and  judge 
each  particular  stock  on  its  own  merits. 

Western  Union  Telegraph  was  strengthened  on  the  perfec- 
tion of  the  cable  pooling  arrangements,  out  tlie  stock  has  been 
freely  sold  by  holders,  and  the  price  has  receded  again.  St. 
Paul  was  weaker,  on  reports  that  another  §5,000.000  of  stock 
would  be  offered  to  stockholders  at  par, — though  why  this  is 
not  a  safer  method  of  raising  money  for  new  roads  than  the 
issue  of  bonds,  it  is  not  easj'  to  see. 

The  Erie  and  New  York  Chicago  &  St.  Louis  arrangements 
have  not  been  made  public;  but  reports  state  that  a  close  alli- 
ance for  through  traffic  has  been  made. 

Nothing  definite  has  been  received  from  Mr.  Gowen  in  Lon- 
don, and  the  late  rumors  about  his  negotiations  probably  liad 
little  foundation  in  fact.  As  a  good  guess  at  what  he  is  Ukely 
to  accomplish,  we  should  say  that  he  will  probably  sell  enough 
of  his  new  5  per  cent  bonds,  at  a  moderate  figure,  to  enable  him 
to  pay  off  the  floating  obligations  and  get  the  company  out  of 
tlie  liands  of  the  receivers.  It  is  evident  that  if  5Ir.  Gowen  did 
not  succeed  in  doing  tliis,  his  trip  to  London  would  be  looked 
upon  as  a  failure. 


Mat  90,  1689.  J 
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RANGK  IN  PRICKS  AT  THE  N.  Y.  STOCK  BXOHANOB  FOR  THE  WBBK,  AND  SINCE  JAN.  1,  1882. 


BTOCKa 


KAII.KItAnw. 

AHmnj  A  HuHautfhAnnft 

Boiitan  >(  N.  V.  Alr-Mna 

1)1)  pr«f.. 

Blli;ink'l"ii  CfAiXT  lUp.  A  No.. 


i;«iiiiiui  Ml    .ti<n    JorMJ 

OMitm  facliio 

OlMMPMka  A  Ohio 

1M>  Utpnt 

Do  9<l  praf 

OhtCMoA  Alton 

OhIOMO  Uurliiiittoii  A  Qiilnor. 
Oblcaco  MllwaukM  A  81.  Paul 

Do  prel 
Ublnkfo  A  Northweatarn 

Do  praf.. 

Chicago  Hock  I«l.  .1  Punltlc... 
Chlc»«osl.  1..  .1:  NnwOrlMiiil. 
Chicago su  t>aal  Mliiii.  A  Om. 

1)0  prat 

ClnrlnnatlSandnakrACIaT... 
t'larelanil  I'ol.  Cln.  A  Inil. ..'... 
Clevelanil  A  Plttshiirfc  Knar... 
Columbia  A  iiiL'tMivUle,  praf... 
Columbiiat'hli'.  A  Iiiil.  Central 
Dalnware  l.ackawiuiitA  A  Waal 

X>anver  A  lllo  (.Irautla 

Dubaqae  A  HlonxCltjr 

KutTeniieaaaa  V*.  A  Ua 

Do  pref. 
Orcan  Bar  Win.  A  8t.  Paul... 
BanalkalA  Ut.  Joaeph 

Do  prat 

Honaton  A  Taxaa  Cantral 

XlUaola  Central 

Indlmna  Ulootn'n  A  Weat.,  new 
Kwkuk  A  Dea  Molnea 

Do  pref 

LakaKrteA  Waatem 

Laka  Bhore 

IjoaK  lalauil 

lionraliuia  A  MlaaonrI  Rlvor... 

IxiulavUlv  A  NaaliTllle 

LoulsTille  Nev  Albany  A  Ohio 
Mauhattan 

Dt  1st  prel 

Manhattan  Beach  Co 

Uwlatta  A  Ciaclnnatl.Ut  pref. 

Do  30  prat. 

Memphia  A  Chirlaaton 

Matrotiolitan  Klorated 

Michigan  Central 

MUvraukee  U  »li.A  West.,  prel 
lUnneiupolla  A  tit.  l.oula 

Do  prel.. 

Mlaaoort  Kaoaaa  A  Texaa...... 

Mlsaoorl  Facltto _ 

Mobile  A  Olilo 

MorrlaA  Eaaex 

Naahvlllu  Chattanooga  ASLL. 
2*i6w  York  Ontral  A  lludaon  . 
Kew  York  Chic.  A  St.  Louis... 

Do  pref. 

KewVork  Elevated 

Hew  York  Lake  Krle  A  West. 

Do  .prel. 
New  Y'ork  Now  IlavenA  Hart. 
Now  York  Ontario  A  Wealeru. 
Norfolk  A  Weatem 

Do  pref 

ITorthem  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  M  Isalsslppl 

Do  pref 

Ohio  Southern 

Oregon  A  'i'raDS.ContlnentAl.. 
Panama,  Trust  Co.  certtdcates 
Peoria  Decatur  Jt  Krausville.. 

Phllailelphia  A  UeoiUng 

Pittsburg  yu  Warne  ACIilo... 
Bloh.A  Ailegli.,8l'ck  trust  otfa. 

Klchuiouil  iK  Daurllle 

Ktchnionil  A  Weat  Point 

Bochester  A  Plttabnrg 

Boiue  Walertown  A  Ogdeusb. 
et.  Louis  Alluu  A  Terre  Haute 

Do  prel. 
fit.  Louis  A  Son  f  roacisco 

Do  pref .  . . 

Do  1st  pref. 
•t.P»ta  A  Dttlttth 

Do  pref 

St.  Paul  Mlnneap.  AJUauitobs 

Texas  A  Pocinc 

Toledo  Delplioa  A  Burliugton  . 

Cnion  PaolUo 

WaMsh  bt.  I.auis  A  PaolBc  . . . 

Do  praf. 

MIStC'KI.I.ANEOUB. 
American  District  Telegraph  . 

Canton  Cominny 

Coiorado  Coal  A  Iron 

PMaware  A  liiidsou  Cauol 

Kew  York  A  Texas  Loud 

Oregon  llailway  A  Nav.  Co 

PacUc  Mall 

Pullwau  I'olace  Car 

bulru  Tuuuel 

West.  U  uiou  Tel.,  •x.ceruacs. . 
BXP«.K!iH. 

AAama 

American 

Onited  states 

Wells,  FarKoA  Co 

OUAl.  AND  AIININU. 

ConaoUdatiou  Coal 

Bameatake  Mining 

Utile  PitUburg  Mining 

Karipoaa  Ijind  A  Mining 

Maryland  Coal 

Ontario  Silver  Mining 

Pennsylvania  Cool 

Qnieksllver  Mining 

Do  pref 

Btondnrd  Oonsol.  Mining 


DAILY    HIORRHT    AND    tOWIMT    PRICES. 


Hat  unlay, 
May  IX 


IM     \U 


•7«      80 
51S    »!■• 


71'*   7'J'a 
O03«    W(>\ 


'311 
81 
■H 
1.1:1 
IS  2 
11 1-" 


•.>3>, 

:il 

34 

13;i 

1»3 

r-'iKiiJii-j 
l:iii     l:ui< 

Kid      IM 


l(ioi.jiuiv 

7i>3    74>« 


13        13 
l'il>a133>4 
61^   ai 
84>.j    n4>t 
11^    11^ 
3U'a    20  Hi 


■ItO  91 
81  83 
7aHi    7S>» 

135\  138 
43  Si   43  ■» 


103U103S 


75       75Ta 


54  >a  56 

•90  91 

33 1^  33  <s 

10.11  10^ 


•SSHi    8S 
80'*    87  »4 
60        60^ 


SlVi    31 
91>4    93^ 
•38  "a... 


•60        61 

IM'i  128 

13        13>3 

33        33 

100      105 

35 -Tg    86S 


'•na  Mining.... 
Mining 


178      180 
24\    aiHl 


52  Hi  53>ii 

40>4  41S 

78',  78H 

16  16 

*34  3S 


73  Hi    73', 


29',    30  Hi 
68  Hi    69 
135^  138 


09     100 
60  Hi   63 


•26       37 
04  <4    65 


83       83 
121      125 
41        41Hl 


1I2>4  113', 
SOU  30', 
63       64 


106>,106>, 


139   1801, 
43  >,  43 
123  133^ 


83>4    86 

1.10>,  130>« 

9.1       05 

•73       7.1 

136Hl  127H| 

•3^       81 
17>9    17>i 


10>i    lOS 
•66  Hi   58  >« 


35       8} 


Monday, 
May  1&. 


•130 


M 


81 

03 


71 '4    73", 
l)t|S4    90a, 
•22       321, 
•.SI',    32 
•23        35 
133      133 
131  M33 
U2>4U3<S 

i's'lili  13  i> 
1421,  143 
130      130 


38  >4    39 
101  >,  1011^ 

•73'i"76'i 
135*4  138 


•13  13Hl 
131\  133 'Hi 

eiS,  03>4 
•83',    85 

11  Hi    11  <4 


•90       01 
79       80Hl 
73^    78\ 

186    ise>4 

•43*4    43 


30       30 
103',  loss 


74  ■»    76', 


65  >a  56 
90  90 
33       33 


•85  >4  87  Hi 

87S  SSiVi 

60'4  60»4 

25Hi  25  Hi 


31  Hi   31', 
83>4    94 


127  ■»  128  "4 
IS^Hi  13^ 
33  Hi  33 

100   100 
3U>,  3UHi 


180  18U 
35  Hi  25', 


52H|  62Hl 

41<,  41', 

7914  79»< 

14',  15 

33>4  33>4 


73  Hi  74 


30   30  >4 
iS't    68', 


18>,  18Hi 
99  100 
47   60  <« 


30Hi  40>4 
61Hl  63Hl 


124  124^ 
41>,  41\ 
12Hi  12Hl 

113s,:i4 
30^  30', 
63>4  64>, 


63^    63a!4 
106  Hi  100*4 


42',    48>a 
133  H:  133 


84'a   85<^ 

137  >,  137  Hi 
05       05  Hi 
•73       7.1 
137Hil37Hi 


•27>a... 

17*4    17 '4 


10>*    10>a 
•68       68  Hi 


Tneadar,    Wadneailay,   Thursday, 
i May  lit 


May  lO. 


•81     ... 
Sl^    il\ 


70S   73 
00       00  >, 
•33        33 
•31        33 
•23        25 
132»4  l.VJ^ 
131',  132  >4 
lUHl  U2>4 
131      121 
VM\  131 
141>4l41>, 
139      139>4 


37  »4    38  Hi 
101      101  <4 

"74""74'i 
'135  Hi  136  >, 


' 13Hl 

120\13l', 
61  >4    63>, 

«H3"4    85 
11*4    lU 
SOS    20  Hi 
0  0 

•00  01 
78  ■»  70 
72       72 

136  138 
43       43 


30       30  Hi 

102  "4  103 '4 
64        64  Hi 


73',   75  H) 


65        65  Hi 
•90        81 
34  Hi    34  >4 


•35  >4    88 
87        87', 


sm  31S 

02S    93  >4 


124  124 
69       60  v. 

1271,128 
13  l:< 
32        32  S 

HM)  103 
35'4    3B"4 


■175      180 
24*4    23Hl 


4OI4  41S 
78 »4  70S 
14S    14S 


73       73  Hi 


20  Hi    20  Hi 
67  S   58S 


100     100 
47       49Hi 
39       29 


•26  >4    28 
•62       66 


29       29 

i23"  iai' 

40S   41S 


113S113S 
2!»S  SOS 
52S    63S 


60',    6iS 
105  >4  106 


43        43S 
123      123  Hi 


84Hl    85S 

♦xl!)5  140 
85        95  S 
74        74 

•127      180 


13       18 


10  10 

67  57 

15*4  16 

84S  34<a 


May  17. 


.  :35 


80 


70S  71  Hi 

81».S  01 

31  31 

31  31 

•iso"  '.'.'.'.. 
133  Hi  132  Hi 
1 II S  U 1 ', 
131  131 
120's  130  Hi 
Ul<,143 
130S  139>4 


37S  38 
100',  101 

64       54 

•73S 

136     137 


•llHi  13Hi 
130S12IS 

61  61>4 
•83        85 

11         11*4 

•20       20  Hi 


•90 

78 


79 


135      136 
4IH1    41  Hi 


30       30 

102s  103 

53       63 


73'4    74S 


54       53 


33^1    34 


86',   87  S 


30S    31  >4 
93  S    82', 


60       60  Hi 

127*8  127S 

12'4    12s 

32       32  Hi 


3334    30 


■178     180 
35        25S 


53  63 

40S  41 S 

78',  70S 

14S  15 

34>4  34>4 


28  S    29 

57 '4    67S 
134.\  134'4 

16*4    17 
102     llli 

48Hl    49Hl 


"36 
•62 


38 
86  Hi 


83S    84  S 

'io^i'i'i's 


113S113', 
29',  30  S 
53 S    63 S 


60^4    51*4 
105S  106 


1384  130  >, 

43        43", 

133S  123S 

s     s 

84Hi    85>, 


135 

96 

•73 

129 


140 
96 
75 

139 


•37S 

18*4    18S 


9       10 


16 
•33 


16 
35 


,  13S 


•77       79  S 
SOS   61 S 


7IS 
00 
21 
30  S 


70s 
HUS 

30  S 
•2  IS 
131  131 
131  131H: 
10U',111S 
120  120  s 
I2U>4  KIOS 
14  IS  143  >4 
128S  128', 


mdar, 
May  19. 


.  135 


SO       60 


37       37  \ 

loos  loos 

6iS    S3S 
•73 S    75 
■136      137 


•11        13S 
I20S131 
60S    61*4 


84 

lOS 

lUS 


84 

lis 

10  S 


•90        91 
78 '4    78  S 
73 S    73 S 

134 S 135 


29S    20s 

102  s  102  s 

53S    53S 


72',    73S 


•03  55 
•00  91 
•33 S    36 


•83  S    87 
85  S    8«S 
40       49 


04       64 
29S    30S 
61',    93S 


68  S    60S 
126S  127S 
11',    12-, 
32        32 
100      103 
dSS    35', 
73        73  ^ 
178      .... 
35       35  S 


52  53 

40S  41S 

78S  79S 

14S  14S 

33  33 


72>«   73 


28S    28S 

57S    57S 
136S136S 

lUS    17 
101      102 

48S    49S 


36       26 
•64       66 


60       50 


83       8SS 
123      123 
39  S    40S 


113  113', 
20S  30S 
62  S    53', 


60S    50 S 
105S  106 


71". 

Ml)", 

203, 

30 

24 


70S 
Mils 
2I)S 

:io 
•21s   _- 

130S  130S 
133      133 
lllOS  IIOS 
llOS  120 
I2US  130 
142S142S 
128  >4  138>, 


37  S    .37  S 
lOOSlOOS 

•73""! 
136 S 136 S 


US    1 

130  S  120', 

60S    01  S 


lOS    lO's 

•los  20s 


•IMI        91 
7«S    78  S 
73        73 

133 S 134 


102 's  102s 
64 S    64 S 


73 S    74 S 


63 S    53 S 
•00        91 
•83S.... 


85S  86S 
85',  80S 
47 S  48 S 
23        23 


29 S  .SOS 
01 S  92 S 
•23S    33 


126S  127 
US  12 
32        32 

100      103 
33S    35S 
74        74 

180  180 
24',    23 


•50      

40S    41 

78  S    79 
14  S    14  >< 
32  S    33 


28S    38S 

67  S  67S 
135S133S 

16S  IBHi 
103      103 

49  S    50 


•2ft        28 
•63 S    66 


83        83 

134     124  S 

89  S   39S 


113S113 
39S   SB's 
63 S   62 S 

44       44- 


60        60S 
106     106 


138S138S    138      1.18 
43       43S     43S    44S 

'iss    12s 

s     s  

83S   84'a*    8SS   84S 


135  140 

90  97 

•73  73S 

127  129 

•37S    80 


•18       16 


•x8S  lOS 

X60  60 

16S  16S 

•33  36 


134  134 

•96  97 

•73  73S 

•127  129 

•38       30 


•13       15 


•8S      9 
•49S    61 


Mala,  of 

the  Weak 

(Ibaraa. 


10 

'iiio 

SSO 


78,500 

3,l8H 

251 

tun) 

130 

ir.0 

3,1A5 

64.330 

980 

34.807 

4,600 

1,671 

aalobs 

10,183 
800 
415 
330 


300 

S4,850 

67,816 

40 

3,076 

600 

300 

7',6V9 
700 

1,400 
800 


1.200 

05,571 

1,008 


49,392 

SiilM) 

100 

700 

34 


36,724 

600 

100 

6 

20,335 

33,000 

100 

100 

4,900 

42.300 

4.605 

0,900 

50 

18,710 

100 

5 

7,160 


875 

33,810 

28,970 

3,710 

400 


a,005 

iisiio 

33,000 

103 

1,350 

1,950 

6,631 

100 


100 
400 
200 
600 


160 

900 

4.380 

27.075 

100 

13.090 

10,560 

34,030 


1,075 
2,420 


800 

11,950 

455 

8.90O 

110,949 

306 

404 

30 

135 


Range  winee  Jan.  1.  i»in.\/Sr  Vt»\. 


Loweat. 


130  Jan. 
33  S  Jan. 

60  Jan. 
73 S  Apr. 
44     Keb. 

15  Fab. 
39S  Mar. 
6.1s  Apr. 
Mil  Feb. 
lUSMar. 
27 S  Apr. 
21      Mar. 

I27S  Mar. 
137 S  Mar. 
104  S  Jan. 
IIHS  Apr. 

131  Jan. 
130  Apr. 
125SApr. 

6M      Mar. 

30S  Feb. 

97  S  Feb. 

44     Mar. 

68  Apr. 
133     Jan. 

70     Mar. 

9S  Feb. 

lies  Apr. 

63 S  Mar. 

83     Apr. 

10     Fell. 

16  S  Mar. 
8     Veb. 

90  Mar. 
76     Mar. 

61  Miir. 
137SJi>n. 

36  Mar. 
13  S  Feb. 
30     Mar. 

37  Aor. 
08 S  May 
40  S  Feb. 
16  Mar. 
65  Mar. 
67  S  Apr. 
43     Apr. 


BIgheet.      f^ow.  Rtfk 


135 
33  S 
70S 
HSS 
S4S 
33 

22  *< 

Vi^ 

3*- 
37  S 
36  S 
-  1»»S 
13  138 

4I1IHS 
14! 126 
4  136 
10  145 
IH  135 
H4 


Apr. 
Jan. 
May 
Apr. 
Mar. 
Jan. 


77  Apr 
41SMM 

19  Mar. 

59  Fob. 
26 S  Mar. 
8iiS  Apr. 
22     Feb. 

119SMar. 

64  Mar. 
123S  May 

US  May 

SIS  May 
100     May 

34     Mar. 

67  Mar. 
163     Fob. 

31',  Mar. 

30  Jan. 
44S  Mar. 
28S  Mar. 
66S  Fi-b. 
13S  Apr. 
27  Feb. 
OOS  Mar. 
14     May 

60  Jan. 
190    Jan. 

3SSMar. 

51 S  Mar. 
133  S  Feb. 

16S  May 

99  May 
f47     May 

34  S  Jan. 

20  Jan. 
20  s  Mar. 
56  Apr. 
34  S  Mar. 
43  Mar. 
79S  Feb. 

26  Feb. 

68  Jan. 

108  S  Jan. 
34S  Mar. 
10  s  Feb. 

109  S  Apr. 

27  S  Apr. 
49 S  Apr. 

31  Jan. 
00  Feb. 
38     Mar. 

10294  Mar. 

37  Mar. 
128     Jan. 

37      Apr. 

123      Feb. 

SMay 

76  S  Mar. 


40S 
lOOS 
57  s 

H4 
138* 

lot 

31'. 
I28S 
74  S 
85 
16 

36  S 
16 

110 

ins 

811 
137S 
411', 
10 
49 

37  S 
I20S 

56 
24 
lOOS 
76 

eos 

«8S 
37 
15S 
OS 
82  S 
93 
90 
52  S 
25  S 
64 
39  S 
104S 
35S 


13  125 
8    87S 
1  13534 
19     16 
12    35 
15  109S 
43*. 
.     85 
17  ISO 
91   29S 


24 
58S 
42  S 
80S 
25  S 
._  39S 
9U0S 


31  204 


84  138 


17 


13  350 
15  363 


36  S 
26 
43  S 
93 

46  S 
66 -i 

lOBHi 
31 S 
84S 

126 
51S 
17S 

119S 
38  S 
71S 


38 

»15 

15S 

IS 

3 

13 

35 

33 

340 

71)6 

« 

400 

60 

205 

14 

460 

37  S 

100 

S 

200 

s 

100 

s 

15 

2S 

3 

IS 

134  May  19 
90  Feb.  18 
73  S  Mar.   8 

125     Feb.  34 


Mar.  14 

aJan.  17 

■  Mar.  1 
Jan.  35 
May  3 
Jan.  16 
Jan.  17 
May  17 
Miiy  18 
Jan.  11 

1  .Mar.  38 

(  Mar.  31 
Jan.    S 

4  Jan.  17 
Apr.  20 

I  Jan.  )■ 
Mar.   a 

I  Feb.    0 


33  . 
76  S 


.17  S 
67S 


40 


Mar.  31 
Jan.  18 
Feb.  4 
Feb.  3 
Jan.  16 
Mar.  35 
Jan.  4 
Feb.  20 
Jan.  14 
Jan.  7 
Jan.  14 
Jan.  14 
Feb.  8 
Jan.  37 
Mar.  30 
Mar.  38 
Feb.  2 
Feb.  3 
Jan.  13 
Feb.  1 
5lay  8 
Mar.  33 
Jan.  14 
Jan.  14 
Apr.  6 
Feb.  3 
Jan,  7 
Feb.  3 
Jon.  2(1 
Apr.  38 
Jan.  14 
Jan.  IH 
Jan.  18 
Feb.  8 
Jan.  9 
Jan.  14 
Mar.  30 
Jan.  14 
Mar.  23 
Jan.  1I> 
Jan.  \i 
Mar.  .10 
Mar.  28 
Mar.  SO 
Jan.  3 
Jan.  9 
Feb.  11 
Jan.  38 
Mar.  30 
Jan.  16 
Jan.  3 
Jan.  18 
Feb.  s 
Jan.  16 
May  a 
May  11 
May  8 
Jan.  14 
Jan.  2S 
Jan.  31 
May  4 
Jan.  14 
Jan.  14 
Apr.  37 
Apr.  27 
Jan.  37 
Jan.  14 
Jan.  14 
May  0 
Mnr.28 
Fob.  27 
Jan.  11 
May  8 
Apr.  5 
Jan.  14 
.Mar.  38 
Mar.  28 
Jan.  16 
Apr.  S 
M.iy  0 
Jan.  14 
Jan.  7 
May  13 
Jan.  5 
Feb.  7 
Feb.  15 
Mar.  23 
Star.  17 
Jan.  16 
Jan.  16 
Jan.  25 
Jan.  26 
Jan.  17 
Mar.  29 
May  17 
May  13 
Jan.  14 
Jon.  7 
Jan.  16 
Jan.  14 
Jan.  14 


Feb.  14 
Fob.  20 
Mar.  30 
Feb.  20 
Jan.  10 
Apr.  5 
Feb.  3 
Jan.  18 
Jan.  3 
11    93SMBT.28 

149SJan.  10 


60 

65 

53  S 
109.31 

49SJ 
145 

45SI 
145      ' 
1 


130 

4*1 

60 
SO 

J? 

83  Hi 
80S 
30  S 

,r 

l8tS 

101 S 

I10>, 

117 

I31S 

139 

40 

33  S 

01 

41  S 

81 
137S 

83 

18». 
107 

66 

76S 

13 

23 


94 

63 
134 

38  S 

14 

41 

33 
U3S 

44 

16S 

79 

60 

15  S 


18 

9 

6 
41 

n\ 

84«4 

43 

33 

02  s 

34') 

85 

18S 
118 

63 
130  S 


135 

30 

71 S 

•O 

90 

40  S 

4S 
113 
103S 

33S 

48S 

il 

139S 
140 
136 
I47S 

61 

lots 
68  S 

lOlS 

142 
BSS 
32  S 

131 

U3S 
88 
21 
33 


350 
131 
106 
I46S 

57  S 

30  S 

66 

65  S 
136S 

63 

38 

UOS 
117  S 

SOS 


97SFrb.2» 

80S  Jan.  36 

ISOSJou.    6 


3AS  Jan. 
lOS  Fob. 

2SMar. 

2SJ»>. 
36     Jan. 

36  May 
34S     Jan. 

14  S  Jan. 
B3S  Jan. 
19S  Apr. 

37  Jan. 
IS  Jan. 
6S  Feb. 

2S  Apr. 
20     Jan. 

4     Jan. 

3S  Jan. 

IS  Feb. 


96 
39  V 
80S 

164  S 
25S 
23  S 
53 
S3S 
64S 
31 
36 
97S 
18 
64 

100 
37  S 
50 

137 
35 
OOS 

133 
33 
32 
39 
85 
39 
65 
90 
26 
70 

88  S 
41S 
15 

103S 
33  S 
64S 

31 
63 
35 

89  S 
30 

134 

39 

120 

1 

77 

130 
63S 
51 S 

113 

SO 
14 
IS 
S 

20^  17S 


S2S 
240 
13 
63 
J7S 
3S 

1 

4 
S 
18 

2 

2S 

I'll 


60S 
34 
15 
93' 

126 

136  S 
64 '■ 
SOS 
70S 
B4 

114S 
39  S 

131 

103 

1S9 


130S 
53', 
96  >i 

190 
43S 
26  S 
70 
61 

88  S 
37', 
60 

126 

37  S 

83 
300 

57  S 

74S 
143 

80 
171 
174  S 

60 

50  S 

77  S 
:43s 

55 

>1S 
U5S 

43S 

89  S 
113S 

73S 
38 

131S 
60 
06  S 

74 

73  S 

67 
USS 

49 
190 

iSf* 

15S 

98 

79 

143 

43 

? 

ys 

«S4 

31S 

J?- 
«H 

14 

7 
35  S 

>f 

4 


•  These  ore  Uie  prices  bid  and  asked— no  lalo  was  made  at  Uie  Board. 
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QUOTATIONS   OF  STATE  AND  RAILROAD  BONDS  AND   MISCELLANEOUS  SECURITIES  . 

STATE    BONDS. 


BBCCRITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

ABk. 

SECURITIES. 

Bid. 

Ask. 

Alftbanift— 
Olaes  A,3  to  5,1906. .. 
Class  A,  3  to  5,  small . . . 

Class!!,  r.H,  1906 

Class  C,  4s.  1906 

Michiean— 
6h    1883 

N.  Carolin»-68,  old,  J.&J 
69,  old,  A.&O 

28 

28 

140 

140 

120 

120 

10 

10 

18 

18 

S 

7 

7 

7 

801a 

80 

110 



■■■^ 

81^ 

South  Carolina— 

68,  Act  Mar.  23,  1869  1 
non-fnndable,  1888.  t 

Brown  oonsol'n  68. 1893 
Tennesseo-Cs,  old,1892-8 

6.S,  new,  1892-8-1900... 

68.  new  series,  1914 

Vlrginia^6s.  old 

68,  new,  1866      .     ... 

6 
102 

59  >a 
'59  "a 

59  >a 

33 

33 

33 

85 

63 

42 

13% 

7s,  1890                   

No.  Carolina  RR.,  J.*J. 

Do    A.<fcO 

Do    coup,  off,  J.AJ. 

Do    coup.  off.A.&O. 

Funding  act,  1860-1900 

Do           1868-1898 

New  bonds,  J.&J.,  '92-8 

Do       A.&O 

Ctiatliam  RR 

102 

85 

110 

28 
22 

102  "2 
85  "a 

31 

Missouri— 
68,  flue  1882  or  1883.... 
68,  rtiiel886 

102 '4 
109 

110»8 

lH'e 

liai-j 

116 

118 

107 

108 

io9' 

1(H 
60 
60 

Arkansas — 
«»,lun.ie<l,  1899.1900.. 
78,  L.  KocK  A  Ft.  S.  iss. 
78,  Mcmp.A  l..Rock  RR 
78  I..U.P.B.&N.O.RR 
7s,  Mise.  0.  &  R.  R.  RR. 
78,  Aik.-in8a8  Cent.  RR. 

Coniiectiintr-es,  1883-4.. 

69 

6h,  tluo  1888            

6s,  due  1889  or  1890 

Aeyl'm  or  Univ.,  due  '92 

FundiDB,  1894-'9o 

Hannibal  &  St.  Jo.,  '86 
Do          do         '87 
New  York- 

68,  gold,  reg.,  1887 

68,  gold,  coup.,  1887.... 
68  loan  1883        

6s,  new,  1867 

Os,  couHOl,  bonds 

6s,  ex-matured ;conpon. 
Gs,  con.sol..  '2d  series 

1 



Special  tai.class  1.  '98-9 

Do       class  2 

Do       class  3 

Consol.  48, 1910 

RmAll          ,  ,    , 

6t», 

Mi, 

District  ot  Colombia— 
3*65s,  1924 

78.  new,  1886 

iWhi 

Ohio— 
6s,  1886 

Small  bonds    

68  loan  1891            ..  .. 

Registered           

Louisiana^ 
78,  c^JusoL,  1914 

07 

60 

Ra   loan  1892 

Rhode  Island— 
6s,  coupon,  1893-99 

Fuuding58,  1899 

Qa   loan   1803 

* 

Do       registered  — 

RAILROAD    BONDS    AND    mSCEI^IjANEOlIS    SECURITIES. 


Railroad  Bonds. 

iStoCt  Eaxhangt  Pricrs.) 
Ala.Central-lst,  68,1918 
Atch,  T.<t  8.  Fe— 41a,  1920 
Atl.  &  Pac— 1st,  6n,  1910 
Balt.&  O.— 1  st,6B,  Prk.Br. 
Bost.  Hartl.  &  E.-lst,  78 

Guarant-eed 

Bur.  C.Rap.A  No.— 1  st,  58 

Minn.&St.I-.— l6t,7s,gu 

Iowa  C.  &  West.— 1  Bt,  78 

C.Rap.I.i.F.&N.— lst,6s 

Central  low.'v— Ist,  7a,  '99 

Char.  Col.  &  Aug.— 1st,  78 

Che8.&  Ohio— Piir.  m'y  fd, 

6s,  gold,  series  A,  1008. 

6b,  gold,  series  U,  1908. 

6b,  currency,  1918 

Mortgagees,  1911 

Chicago  tte  Alton— Ist,  7s 

Income  79,  1883 

Sinking  fund,  68, 1903. 
Joliet  &  Chic— iBt,  88.. 
La.  &  Mo.  Hiv.— iBt,  7s 

2d, 79,  1900 

St  L.  Jack.  A  Chic— Ist 
Ist,  guar.  (504),78, '94 

2d  (360),  7b,  1898 

2d,  guar.  (188),  7b.  '98 

MiBS.R.Br'ge— lst.s.f.68 

C.B.&  Q.— 8  p.  c,  ist,  '83. 

Consol.  7s,  1903 

58,  sinking  fund,  1901-. 
la.  Div.—S.F..  08,1919. 

S.F.4b,1919 

e.  B.  I.  &  P.— 68,  cp.,  1917 

68,  reg.,  1917 

Keo.  &  DCS  M.— Is,  g.,5B 
Central  ol  N.  J.— Ist,  '90. 
l8t  consol.,  as8ented,'99 
Conv.,  assented,  1902. 
AdJuBtment,  78, 190:!.. 
Lefi.A  W.B.— Con.g'd.as 
Am.D'k  &  Im.— 58, 19'21 
V.M.A  St.P.— l8t,  8s,  P.D, 
2d,  7  3-10,  P.  D.,  1898.. 
Isi,  78,  $  g.,  R.  D.,  1902 
iBt,  I-aC.  Div.,1893.... 
let,  I.  &M.,  1897- 
1st,  I.  &  D.,  1899  . 
l8t,  C.  A  M.,  1903 
CouBOl.  7s,  1905... 

2d,  78,1884 

l8t,78,l.*D.  Ext.,  1908 
S.W.  Div.,  Ist,  6b,  1909 
lBt,Be,La.  &DaT.,1919 
■  lBtB.Minn.Div.,68,1910 
let,  H.  &  D.,7b,  1010 -- 
Ch.  A  Pac.  Div..  68, 1910 
letChic.  A  P.W..58,1921 
Mln'lPt.  Div.,  6s,  1910 
C.&  L.Sup.Div.,5e,  1921 
C.  A  N'west.- S.  fd.  7s,  '8.5 
Interest  bonds,  78, 1883 
Consol.  bouds,  7s,  1015. 
Extens'n  bonds,  78,  '85 

iBt,  78,1885 

Coupon,  gold,  7s.  1902. . 

Reg.,  gold,  78, 1902 

Sinliing  fund,  68,  1929  . 

Sinking  fund,  reg 

Sinking  fund,  5b,  1929  . 

Sinking  fund,  reg 

Iowa  Midland— iBt,  8b. 
PcnluBUIa— Ist,  conv.  78 
Chicago  A  Mil.— 1st,  7s 
"Winona  &  Bt.  PelT— 1st 

2d,  78.1907 

MilAMad.— lst,68,1905 
C.C.C.AInd'8-lBt,78  ,sl. 

Consol.,  78,  1914 

C.8t.l,.AN.O.-^Ten.lien,78 

Ist,  consol.  ,7s  ,1897 

C.SLP.M.AO.— Con80l.,6s 

C.8tP.AM.-l8t.68,1918 

No.  Wis.— let,  88, 1930. 

St.P.&S.C- l8t,68,1919 

ClliC.*  E.IU.— 1 8t,8.f.,cur. 

Col.A  Green.— lst,68,1916 

2d,  68,  1926 

Del.  I..AW.— 78,conv.  '92 

Mortgage  7b,  1907 

8yr.Blug.AN.Y.-lst,78 
Morris  A  Essex— Ist,  78 

2d,  7s,  1891 

Bonds,  7s,  1900 

78011871,1901 

iBt,  consol.,  guar.,  78. 
Dcl.  A  n.- l8t,  '7s,  1881.. 

7e,1891 

Ist.ext.  ,7s,  1891 

Coup.. 7s,  1891 

Reg., 78, 1891 

Ist,  Pa.  Div..op,,7B,1917 
-     -917 


•931.1 
99  »6 


113 


81 
46 

122  is 
101 

112 

113' 


101% 

86% 

1271a 

12712 


118 

llOij 

108% 

106 

104 

94 14 
134% 
121 
■123 
11914 
119 

iii 

■12112 

100 


110% 
109 
106% 
105 
96 
135 
123 


107 
•90 
107', 

ido" 

93 'e 
031-J 
95 

■107 

'102 

•132 


1081a 
127 
127 
llOia 


99=8 


120 
109 


lOlia 
•113 
112 

^110=8 

"i04i 


,        ,  119 

Beg., 78,  1917 

Alb.  A  Susn.— Ist,  78. . .    115 

2d,  7b,  1885 108 

l8t,con8.,guar.78,1906    123 
Bens.  A  Sar.— Ist,  coup.*134 

l.st,rcg.,  1921 1  134 

ItenY.ARlo  Or.-iBt.l9nol  us 


116 
■116 
122 
125 
10«l4 


111 
105 


110 

85 
108% 
107 
102% 


Denv.AR.Gr.— Contln'd— 

l8t  consol.,  78, 1010 107 

Deuv.So.P.&Pac- lst,7B lOlia 

Det.  Mac.A  Marq.— l8t,0a     89       91 

L.aud  grant  31-23,  S.  A 

E.T.Va-AG.— Ist.  78.1000*114      

iHtcons.,  5s,  1930 76% 

50  Divisional  58, 1930 90     

Eliz.C.A  N.— 8.f.,deb.c6s    

lOl's      l8t,68,1920 -•--• 

Eliz.  Lex.  A  Big  S.— 6s 99 

Erie— l8t,  extended,  78...    l'27ia 

104  2d,  extended  6s,  1919  ..    108     

1141a      3d.  7b,  1883 100 

4tli,  extended,  5b,  1920.    107     

nth,  78, 1888 112      --.--- 

101         Ist  cons.,  gold,  78, 1920    127i8 

81%      l8tcon3.,f(l.  coup., 78..  ♦ 124 

47  Keoig.,  1st  lien,  (Si.1908  *105ia  107 

101  Long  Dock  b'da.  7b, '93.    119ia 

1'25  BuCn.Y  AE.-l8t,1916  *130 

N.Y.1,.E.AW.-Ncw2d  6    

112%      2d,  consol.,  fd.  cp.,  53. .  -    *90i( 

Buf.A  S.W.— M.  6s,1908    

Ev.AT.H.— 1st.  con8.,68.  "97  100 
Fl'lAP.Marq.— M.68,19-20  112  113 
Gal.Har.  A  S.Ant.— Ist.as  '103 12 

2d,  78,1905 *---- 

Gr'nB.-vyW.A8.P,— Ist.iis  84 
Gulf.Col.A8.  Fo-7s,1909  108 
Han.ASt.Joa.-88,  conv..  "lOUia 

104% Consol.  69, 1911 ------ 

128I4  129      Hous.AT.C.-lst,  l.gr.,7s.  *J12 

l9t,  West.  Div.,  78 *108 

Ist,  Waco  AN.,  78 112 

2d  consol.,  maiu  line,  8s  •US 

2d,  Waco  A  N..  8s,  1915    ,„. 

General,  6s,  1921 100 

1041a   Hous.K.AW.TCx.-lst,78    103 

111. Cent- Dub.AS.Clst   

Dub.  AS.  C,  2d  Div.,  78    

Cod.  F.  A  Minn.— Ist,  7s    112 
Ind.  Bl.  A  W.-l8t  prf.,78    116 

iBt,  3-4-6-68,  1909 89 

2d,  3.4-6-6S,  1909 ,7o 

Indianap.D.ASpr.— Ist,7s   I0214 

2d,  5s,  1911 * 75 

Int.A  Gt.No.— Ist.GB.gold    1061a 

Coupon.  6a,  1909 8b 

Kent'ky  Cen.— M.  6a,  1911 
121      Lake  Shore  A  Mich.  So.—   ,„„ 
125  Mich.S.AN.I.— S.fd.,78    106ia      „ 

121%      Clove  A  Tol.— Sink.  M.    lOgia 

New  bonds,  78, 1886  .    ----■■  JIO 
120         Cleve.  P.  AAsh.-78...    117     120 
Bnff.  A  Erie— New  bds.    120 
Buff.  A  State  Line— 78.    100 
Kal.  AW.  Pigoon-lst.  *100 
118  Det.M.AT.— l9t.78,1906    122ia 

Lake  Shor&— Div.  bonds    123 13 

94  (Jonsol.,  coup.,  Ist.  78  "12613    „__ 

9414         Consol.,  reg.,  Ist,  78  ..    125% 

97  ('ousol.,  coup.,  2d,  78.    ----- 

Consol.,  reg..2d, '7s...  *125 

104       Long  Isl.  R.— Ist, 78.1898 '114 

134  Ist  consol.  68, 1931 97I4    98 

IO7I2  Louisv.AN.,— Con8.78,'98    118 

------       2d,  7b,  gold,  1883 

128         Cecilian  Br'ch-78, 1 907 
127  N.O.AMob.-lBt,68l930 

E.H.  A  N.-Ut,  68, 1919  *101  103 

General,  68, 1930 100 

Pensac'la  Div.— 68, 1920 

St.L.  Div.-l8t,68, 1921    106i._ 

2d,38,1980 541a 

Naahv.  A  Dec— 1st,  78.    117 

1211a      S.AN.Ala.-S.f.,68,1910    102 

1091a      Lcban'n-Knox- 69.1931    

120  Louisv.C.AL.- 6s,1931     

112      L.Erie  AW.— l8t,68,1919    101' 

l'.25i2      Sandusky  Div:,  6b,  1919    

12618   Laf.Bl.AM. -Ist,  68,1919    100 

Lonisv.N.Alb.AC.-lBt,68    103ia 

ManhatB'ch Co.— 78.1909    90 

N.Y.&M.Bh-l8t,78,'97 
Marietta  A  Cln.— Ist,  78. 

iHt,  Sterling 

Motrop'lit'nEl.— lBt,1908    101 

2d,  b's,  1899 

Mich.Cont  — Con.,78,1902 

87     r  1st,  8b,  1882,  sink'gfd. 

Equipm't  bda.,  88,  1883 

i.„i.io.>  68.1909 

121 13  123         Coupon,  5s,  1931 

Registered,  5s,  1931 ... . 

Jacl(,l.an.ASag.-6s,'91  * 106 

M!l.,«No.-l8t,4-o-68,1910      92 

Mil.L.H.AW.-l8t,68,1921    lOl^ 

126      Minn.&St.L.— lBt,7s,19'27    118 

108  lowaExt.— lst,7s,  1909    112 

llOij      2d,78,1891 95     100 

8'thw.Ext.-l8r.78.1910  *113 

Pac.  Ext.— Ist,  6a,  1921  •lOOi. 

117   Mo.  K.  AT.— Gen.  cou.,  68  82i.i  8314 

12o         Cons.,  78,  1901.6-0 106 

2d,  income,  1911 "eo       61ia' 

H.  A  Cent.  Mo— Ist. '90    105 
Mobile  A  Ohio— Now.  68.    llOialllia' 

I2514      Collat.Trust,  63,  1892 

Morgan'8l,:l.AT.— l8t,6s*101      108    ! 
Na8h.Chat.AStiL.-l8t,78*116     117 
llSlj       2il.  68.1901    ....  I  I 


101 
1041a 
•95 
101 


•00 

I2414 

lOlia 


991a 


N.  Y.  Central— 08,  1883.. 

es,  1887 

68,  real  estate,  1883  .  -.. 
68,  subscription,  1883.- 
N.Y.C.  A  H.— l8t,  coup. 

1st,  reg.,  1903 

Hnd«.R.— 78,2d,  8.f.,'85 
Cau'daSo.— Ist.int.guar 
Harlem — Ist,  78.  coup.. 

Ist,  7s,  reg.,  1900 

N.Y.  Elev'd— l8t,78, 1900 
N.Y.Pa.AO.-Pr.rn,6a,'95 
N.Y.C.AN.-.Qen.,6s,1910 
N.Y.A  New  Eng.— iBt,  78 

lat.Gs.  1903 

N.Y.C.ASt.L.-l9t,6s,1921 

Nevada  Cent.— Ist,  63 — 

N.Pac— G.l.gr.,lst,cp.,  68 

Registered  6s.  1921  — 

N.  O.  Pac— 1  st.Gs.g.  1920 

Norf.&W.-G'l.,  68.1931 

Ohio  A  Jlisa. — Consol.  s  f . 

Consolidated  7s.  1898.. 

2d  consolidated  7h,  1911 

Ist,  Springfield  Div..  78 

Ohio  Central— l8t,6a.l9'20 

lat,  Ter'l'l'r.,  6s,  1920  . 

latMiu'I  Div,  69.  1921. 

Ohio  So.— 1st,  6s,  1921... 

Oreg'uACal.— l8t,63,1921 

P.anama— S.f.  sub. 68, 1910 

Peoria  Dec  A  Ev.— Ist.  Os 

Evans.Div.,  lst,68,19-20 

Pac.  RRs.- C.Pac— «.,  6s 

San  Joaquin  Branch. 

Cal.  A  Oregon— Ist,  Os 

.State  Aid  bda,  7s,  '84 

Ifcind  grant  bouds,  68. 

West.  Pac— Bonds,  Gs 

So.  Pac  of  Cal.— 1st,  68 

Union  Pacific — l8t,  Gs 

Land  grants,  7.8,  '87-9 

Sinking  funds,  83,  '93 

Registered  8a,  1893 

Collateral  trnst,  6s. 

Kans.Pac- l8t,68,'95 

l8t,  6s,  1890 

Den.Div.,Cs,as'd,  '99 

let  consol..  68. 1919 

C.Br.U.P.— F.c,78,'95 

At.C.AP.-lBt,68,1905 

At.  J.  CO.AW.— l8t,  89 

OrejT.Short  L.— Ist,  68 

Ut.  So.— Oou.,  78,1909 

Exton.,  Ist,  7b,  1909 

Mo.  Pac— Ist  COU8.,  6s 

3d,  78,1906  

Pacific  of  Mo.— let,  6s 

2d,  7b,  1891 

St  L.  A  S.  F.-2d,6B,  Cl.  A 
3-68,  class  C,  1900... 
3-68,  Class  B,  1906... 
Ist,  68,  PeirceC.  A  O 
Equipment,  78,  1895 
So.  Pac.  of  Mo— l8t.. 
Tex.APac— lst68,1903 

Consol.,  6s,  1903 

Income  &  I'd  gr.,  reg. 
l8t,RioG.Div.,6s,1930 
Pennsylvania  RR.— 
Fa.Co'8  guar.  41^8,  lat  c. 

Rogl8t«red,  1921 

Pitt C.  A  St  L.— 1  st  c.,78 
1  st  reg.,  7e,  1900.. 

2d,  7a,  1913 

Pitts.  Ft  W.  A  Ca.— let 

2d,  78, 1912 

3d,  7s,  1912 

Clev.A Pitts —Cons.  sf. 

4th,  Rink.  Id.,  Gb,  1892 

Col.C.A  I.e.— Istconsol 

2d  consol.,  78, 1909... 

1 8t,Tl  'Bt  C0.Ctf8.,a89'd 

2d.  Ti-'st  Co.ctf8.,aa8'd 
1  st,  Tr't  Co.ctf  s.suppl. 

StL.V.AT.H.-lst,g.,7s 

2d,  7b,  1898 

2d,  guar.,  7s,  1898... 
PittsB  A  B.— lst,6s,191 
Rome  W.A  Og.— Con..  Ist 

Trust  Co.  certificates  .. 
Roch.A  Pitt-lst,6s,1921 
Rich.  A  Al.— let,  7s,  1920 
Rich. A  Danv.— Cons.g.,68 

Debenture  63.  l'J27 

Atl.A  Ch.— lat,  p  ,7e,'97 

Income,190«  

Scioto  Val.— lat,  cons.,  78 
St  L.  A  Iron  Mt— 1st, 

2d,  78, 1897 

Arkansas  Br.- Ist... 

Cairo  A  Fulton— 1  at. 

C.iiro  Ark.  A  r.— 1st 

Gen.  r'vAl.  gr,  5s,  19;U 
St  L.  Alton  A  T.  U.— 1st 

2d,  pref.,  78.1894 

2d,  Incoiuc,  78,  1894... 

Belleville  A  8.  lU.— 1st 
StP.Mlnn.AMan.-l8t,78 

2d. 68. 1909 

Dakota  Ext— 69, 1910. . 
BtP.  A  Dnl.-lst  R».l9ai 


101  la 
112 
100 
100 
134  la 
1331a 
110     112 
96 
131%  '" 


1341a 


1171a 


102 

x87''( 


100% 


8fi 
100 


H6ia 
95 
90 


87% 
9:" 


105 


1321a 

132 

118 


881. 
103 
101  ifl 


801. 
101 
1181a 
1181. 
120 


101 -a 
II710 
110 


1031, 
1043 
1131a  115 
101V10514 


118 
113  V 
121 


1181a 


1221a 


107  la  112 

I12iai 

113>all5 
10812 
1031a 


102% 
100 


100 


95 

98 

103% 


100 
108 
107 


♦97 
*87'e 


100%, 
109 
1071a 
1131a 
99 

89' 


108 
103 


62 
801a 


97 


1241a 
113ie 
1'20 

115' 

ii's' 

116 


89 13 

i'os'iJ 


99% 
08  la 


107 

100' 
64 

81 1« 


97 


1431a 

139 

131 


87 
100 
69  >a 


100 
117 
107 
110 
1091-j 
110 
80 14 


110 
105 
109 
■109 

'79ia 
■IIG 
■108 

120 
llOia 

1108 14 

106 13  107     I 
100    ' ' 


109 

98 

123 


80.  Car.  Rv.- Ist,  63,1920 

2d,  68,  1931 

Tex.  Cen.— Ist.s.f. ,78,1909 

Tol.  Del.A  Bur.— Main,  6a 

Ist,  Dayt  Div.,  69,  1910 

Ist  Tcr'l  trust,  69,  1910 

V.i.Mid.-M.  inc.,  83, 1927 

Wab.  StL.A  P.— Oen'l,  69 

Chic  Div.— 59,  1910.--. 

Hav.  Div.— 0.8,  1910... 

Tol.P.&W.— l8t79,1917 

Iowa  Div.— 69,  1921. ... 

Ind'polis  Div.— Gs,  1921 

Detroit  Div.— 6.9. 1921.. 

Cairo  Div.— 5s,  1931  ... 

Waliash- M.  7a,  1909... 

Tol.A  W.— l8text.78 

let  St  L.  Div..  78, '89 

2d,  ext.,78, 1893 

Equip,  li'nds,  79,  1883 
Consol.,  conv.,  7s,1907 
Gt  West— let  78,  '88 

2d,  78,1893 

Q.  &  T.-l8t  7s,  1890. 

Ill.ASo.I.— lat,  7s,  '82 

Han.ANaples— Ist,  78 

StL.K.C.AN.— R.e.7s 

Om.  Div.— lat,  79 

Clar'dalir.- 0.9. 1919 

St  Chas.Br.— Ist,  lis 

No.  Missouri- Ist.  7a. 

West  Un.  Tol.— 1900,  cp. 

1900,  reg 

N.  W.  Telegraph- 78. 1 90 1 
Spring  VaT.  W.W.-l.st.Os 
Oregon  RR.  A  N.— 1st,  6s 

INCOMK  BOND.S. 
(Interfst  pauabte  if  eamM.) 
Ala.  Cent— Inc.  68.  1918. 
Atl.  A  Pac— Inc.,  1910  .. 
Central  of  N.J.-l 908  ... 
ChicStL.AN.O. -2d,1907 
Col.  C.  A  I.  C— Inc.  78.  '90 
Cent.  la.— Coup.  deb.  ctfa. 
Ch.StP.A  M.— L.g.incSs 
Chic.  A  E.  111.— Inc.,  1907 
De8M.AFt..D.— lst.inc.,68 
Det  Mack.  A  Marq.— Inc. 
E.T.  V.  AOa...  I  nc.6s,1931 
El.  C.A  No.— 2d  inc..  1970 
O.  BayW.AStP.- 2d.inc. 
Ind.Bl.AWest -Tnc,1919 
Ind's  DecA  Spr'd-2d  inc. 
Trust  Co.  cortiflcatos  . . 
Int  A  Ot.  North.— 2d  inc. 

2d  assented.  69,  1909 
Lch.  A  Wilknsb.  Coal— '88 
Lake  E,  AW.— Inc.  78,  '99 
Sand'kvDiv.- Inc.,1920 
Laf.Hl.A'Mun.-Inc.78,'99 
Mil.  L.  S.  A  W.— Incomes 
Mob.AO.— Istprf.  deben 

2d  prof.  debenturcB 

3d  pref.  debentures 

4th  pref.  debentures — 

N.Y.Lako  E.  AW.— Inc.69 

N.Y.P.AO.— lstinc.ao.5-7 

Ohio  C'ent— Income,  1920 

Mini  Div.— lnc.7s,1921 

Ohio  So.— 2d  Inc.,  68, 1921 

Ogdcn.9.AL.C.— Inc., 1920 

Peoria  D.AEv.-Inc,  1920 

Evansv.  Div.— Inc.,1920 

Roch.A  Pitta.- Inc.,  1921 

So.  Car.  Rv.— Inc-,Gs,1931 

St  Ixiiiis  I.  Mt  A  80.— 

1st,  78,  prof.,  int.  accum. 

2d,  6a,  int.  acc'mnlative 

St'gI.ARy.-Sor.B.,ino.'94 

Plain  incomes  69,  1896. 

Sterling  Mtlly.— Inc,'95 

St.  L.  A.  A  T.  II.— Div.  bda 

Tol.Del.AB.-lnc.,69,1910 

Dayton  Div.— 6s,  1910.. 

Tei.&StL. -L.g.,inc.l920 

Miscellaneous  List. 

iliroker'a  Quotations.) 
Va.  State— Now  10  40s... 
Car.  Cent— lat  6s,  1920. 
Cent  <Ja.— Conaol.  7s 

Stock 

Chic.8tL.AN.O.-58,1951 
Cin.  Ind.StL.A  C— 1st,  6- 
Gal.n.A  nen.-7a,g.,1902 
Georgia  Kailroad— 7s — 

68 

Kansas  A  Nob.— Ist 

'2d 

Long  laland- Ist 

Mem.  A  Char.— lat,  cons 

1st,  con90l.,  Teun.  )icn. 
N.  O.  A  Jackson— l^t,  89 

Certificate.  2d,  89 

N.Y.A  Gr'nw'dL.— lat,  63 

2d 

StJoaephA  Paciflo-lst 

2d , 

St  Joa.  A  Woat'n— Stock 
Tei.AStL.-l8t,  09,  1910 
Western,  N.  C— 1  at.  1 


103 


81% 

84 


9313 
lOSia 


1071a 


1031a 

100 1« 

66 

100 


98 


101% 
107 


121 


871a 


•70 
"49" 


•80 
42 


77 
80% 


65 

•42=8 
34 


97  >» 
87 


80 

8211 
85 
97  "a 


91 


100 

821a 
95 


100i< 
1041a 


105 
109 


lie 


90 


49% 
70 


45 
S0>< 


21 

6O"' 


80  >• 
63 


37 


103 
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Bailroad  Rarnlafi.— The  Utaat  nulroad  Mralng*  kad  th« 
loUb  frtnn  JAniinry  1  to  Ikteat  d»t«  am  ffiren  mIow.  The 
■Ut«mxnt  IncliidHH  th«  fctom  tuniagu  of  all  railroad!)  from 
whieh  nttaroH  ran  bo  obtaiand.  The  oolamna  andttr  Iho  heftd- 
ing  "Jan.  1  to  lateat  dat«"  farakh  the  grow  earniD^M  frum  Jan. 
1  K>,  and  Inoladlng,  the  peiiod  menttooed  in  thi  Mcondooiamnt 


Itoadt. 


LaUH  Kamtngt  BiporltA. 


WmktrHo       1883. 


Ala.nt.8oiithrni  April  . 
Atch.TiiP  AH.K.'  April  , 
Boot.A.N.Y.A  I.  M;irch 
Buir.  rillKli  AW  Miirch 
Bur"-  I  !•  <  ^^  UlwkMny 
Oil  UlwkMay 

0»'  UtwkMay 

&ul;...   i [April  .... 

Oh«Mp.  <kUliiu    April  .... 
aHea«o  A  AltniilliitwkHay 

rT.1,-    11...   .1  1 1    M  ii.li  

kM.iy 
M'y  13 
kk  May 


■M  wk  May 
2d  wk  Uay 
Marvb 
April . 
April  . 
2<l  wk  Mnv 
2(1  wk  May 
2(1  wk  .May 
3(1  wk  Apr. 
4tb  wk  Apr 
iKtwkMay 

March 

March 

.March 

I  Kt  wk  May 
Wk.Mftv  6 
Wk.Mavl2 
IstwkMny 
4th  wk  Apr 
April .. 
April ... 
April... 
iBtwkMay 
UtwkMay 

AprU 

3d  wk  Apr. 


Uhic.  (k  .Soitliw. 
Ch.St.l'.Mlii.AO. 
Clil".  .*  W..MIili. 
an.Iiid..'<t.l..A('. 
CliiciiiiiallSuiiUi 
CleT.AkroiiACol 
Ool.Uock.V.>VT. 
Denv.  *Klo(ir 
Dos  M.  A  (t.  I). 
l)ct.  Laii.  &  No.. 
Dnb.  Je  Hiuux  C 

Eai>t«m 

Burop.V  .Nii.Aiii. 
Kviiii-iv.  AT.  II. 
Flliil  A  r.  .Muni. 
Qraiid  Tiuuk.... 
Great  W(ntini 
Gr.BuvW.A.St.l". 
Huilllll>al.V8t.J(> 
Hous.i:  AW.Ti'X 
niluoisCVn.dll.) 
X>(|  (luwii) 
Ind-Bloniiiit  \V. 
Int.*  Ut.  North. 
Iowa  Central... 
K.O.Ft.B.AGalf 
K.  C.  Law.  A  So.f.'id  wk  A|ir 
I»  Eric  A  WcHt'u  1  Bt  wk  .Mav 

Loni:  Isliiml l2(lwkMaV 

IiOUlsv..Si  Nashr.  2d  wk  Ma^' 
Maine  Central.    Match 

Mar.UouKh.JlE  O.I  April 

Mil.U8h.A[\Vc<<t:2(l  wk  May 
Miuii.it  St.  I.'uu«  IstwkMa^' 
Mo.  Kan.  A  Tex.;  Lst  wk  .May 
MIsHouri  raoilic.  i  1  Ht  wk  May 

Mobile  A  Ohio  .1  April 

Na»hv.Ch.A.St.l,'ApriI 

N.Y.&N.  Kiiitl'd. March  .... 
H.  Y.  Pa.  k  OliioOIarch  .... 

Norfolk  A  WfBi. (March 

Nortlicin  fVnt.  .March 

Northern  I'acillc  2(1  wk  May 

Ohio  l.'ciitral Istwk.May 

Ohio  eoutheni  .ilKtwkUay 

Oregon  R.(l:N.Co  April 

PamaTlToiila  ..  .March 

Peoria  Dec.ibKv.lliitwk  May 
PhUadelp. A  Krie  March  .... 
Pbila.A  KeiulliiKlMarch  .... 

Do    Coal  A  I  r.  March 

Richiu..V  Danv.    March 

RocheHfi  A  I'ittK  2(1  wk  May 
8t.John((b.AI.('.  March  .... 
8t.  UAlt.  A  Til.  Utwk  May 
Do  (brchs.)  Utwk.May 
Bt.UIroii.Mt.AS.  iBtwkMay 
Bt-UA-inii  tYuii,  '.'(I  wk  May 
Bt.  i'aul  A  Dul. 'March  .... 
8t.  P.  .Minn. A  M.  2(1  wk  May 
Bcloto  Valley...  IntwkMay 

Booth  Carolina.  .March 

TezasA  Pikcitlo.  UtwkMay 


Tol.  Del.  A  Burl. 
Union  PavlHo... 
Utall  Central . . . 
Tlckab'rKA  Mer. 
Ta.  Midland... 
Wal>.Bt.UA  Pac. 

Weat  Jersey 

Wlaecmaln  Cent. 


2dwkMay 
April  .... 
April.... 
April.... 
Febmary 
ZdvkMay 
March 
AprU  . 


57.008 

100,000 

24,400 

(11.544 

40,030 

7,63f 

12.904 

2,052.000 

253.H«11 

lll.li.VI 

.5(iH.21" 

3J,(i71 

3.%,0.'\0 

342.000 

400,800 

87,676 

128,188 

204,2«9 

180,113 

8.044 

(12.455 

14i).125 

6,086 

39,085 

20,804 

255,890 

47,133 

63,006 

42,118 

202,099 

87,593 

6,976 

42.(>30 

24.131 

530,408 

138,105 

45,736 

41,002 

82,044 

21I.S61 

14.153 

■-'2.513 

37,ti77 

20'J.G' 

33,000 
13.750 

21.73  b 

101.917 

123,250 

145.272 

154,1.5/, 

256,073 

47.'*, 743 

174 .709 

430,194 

124.155 

1 9,065 

8.046 

379.2(10 

3,912.293 

14.315 

265.311 

1,010.0,S9 

977.031 

332,702 

5.455 

17.681 

1H,283 

15,590 

121.143 

54.700 

63,538 

192,600 

9.550 

128,878 

94,865 

15, -(14 

2,462,004 

130,484 

30.716 

86.718 

307,260 

70,103 

158,538 


1881. 


58.259 

048,000 

33,066 

51,863 

36,W79 

5,925 

12,r33 

,872.37(1 

227.312 

1(16.()9' 

,418.149 

20,324 

24,007 

317.IIT<1 

379.- 

77.- 

98.1,. 

188,710 

173,921' 

7.500 

26,907 

115,257 

7,053 

37,728 

19,769 

23^,594 

41,505 

56,481 

86.705 

20(i,091 

95.158 

e,907 

52,(!11 

12,703 

503,734 

158.759 

48,596 

39,661 

76.166 

32,468 

11,137 

20,503 

36,401 

183,700 

155,559 

17,104 

0,214 

14,124 

81,247 

113,259 

163,.'..50| 

183,526 

212.018 

501,476 

195.650 

452,906 

70.610 

0.805 

5,284 

379.205 

.844.304 

13,702 

295.573 

,600.508 

924,539 

313,890 

4,824 

13,179 

25,462 

10,253 

108.178 

02.000 

40,004 

83,300 

6,123 

134,102 

63,705 


Jan.  1  to  Lalut  Dot*. 


1883. 


1881. 


253.107 

4.3-J7.0OO 

07,765 

181,754 

920.Hni 

122.9.(3 

2H  1,874 

7..MIM  1  11 


I,'    -.  ■  ; 

572,453| 


c.  .'i!l'J  (MM)     .1    1X1,201 

131 

^51 

-    -.175 

«17.»13        728.084 

759,100       027,462 

167,224        117,470 


342,813 

3,151,000 

03,321 

1 12,576 

0(1 1 .569 

147.403 

293,005 

«, 030,132 

H02.752 

.•.Ili7.(t,'l5 

J.7(l(),918 

527,606 


2,285,228 
118,509 
497.004 

397.82 

086,73:( 

118,805 


1,766,894 


35,080 
77,534 

234,976 
59,880 

123,765 


755,303 

3,«13,0(;2 

l,70i.,854 

125,910 

590,003 

75.922 

2.189.021 

507,913 

829,484 

910,838 

861.125 

503,142 

272,078 

454.640 

623.85t: 

4,381,399 

410,(»92 

)0.'>.I84 

302.297 

400,422 

1,813,036 

2,242,234 

617,51(' 

032,115 

680,088 

1,289,325 

493,000 

1.251,113 

1,582.015 

309,531 

121,428 

1,403,300 

10..592..301 

2(>7,83n 

701,284 

4.403,5S5 

2,801,006 

908,351 

98.378 

47,109 

413,(iOO 

275.014 

2.300.025 

1.132.604 

183.329 

2.238,313 

158,492 

30.j,119 

1,303,750 

327,110 

8,409,787 

490,981 

160,743 


5,619.469 
176.465 
617,053 


1,OH3,600 
90,1.59 
380.103 
312.990 
029,312 
103,831 


020,073 

3.079,210 

l,93i  1,772 

109  103 

614,443 

40,489 

1,908.829 

467.233 

795.334 

841.101 

226,47 1 

125,350 

190.885 

41.5.5^1 

557,348 

3,789,005 

403,121 

01,546 

103,443 

250,203 

1,578,119 

1.949,008 

835,579 

700,245 

575,382 

1,334.090 

514.200 

1,221,719 

715,725 

176,023 


987,513 

10,129,133 

184,543 

735,377 

4,256,127 

2,502,411 

831,863 

77,780 

35,566 

497,774 

278.202 

2.490.230 

1,033,018 

123,493 

1,325.017 

105.023 

372.240 

1,229,122 


6,220,354 


4,233.336 
151.983 
402.024 


U.  8.  8ab-Treasarr.— The  foUowim;  table  shows  th«  receipts 
and  paymentx  at  the  3ab-Trwi"<arjr  ii.  tits  city,  as  well  as.  the 
balances  in  the  same,  trz  OAch  aay  of  th-<  past  weeii: 


Seeeiplt. 

Payment*. 

Balanet*. 

Coin. 

Oiirrenfy. 

May  13 

^^  15. 
"      16 
"      17. 
"      18. 
••      10. 

» 
931.080  75 
1.321.007  21 
1.014.491  61 
1.094,677  88 
1.497.007  01 
1,316,200  13 

• 
1,286,693  38 
1,446.743  76 
1,73M.430  02 
1,273,302  74 
3.026.925  04 
873,607  93 

• 
80.804.153  25 
89,«20,fll7  8!i 
89.703.812  81 
89.30J.fil9  44 
87,890.524  01 
83,42J,534  21 

9 
4,128,871  36 
3.9S4.540  20 
3.9.W.110  87 
4,007,985  38 
4,000,161  88 
3,993,743  88 

Total.... 

7,779,273  62 

9,043,723  77 

Coins. — The  following  are  qaotatioas  in  gold  for  various  coin": 


Bover?iitns S4  86 

NapdlconK 3  84 

X  X  Rci.'limarks.  4  74 

XGnildei,* 3  96 

8pan'hl)(>iil>l(M>n8.15  55 
Hex.  I>o>iiilo(ins..l5  45 
Fin©  (diver  narn 
Fiae  sold  bars 


»$4  90 
«  3  88 
9  4  79 
•  4  00 
»lo  75 

915  eo 

1  14»4»    1  ISifl 
par  » >4  preiu. 


Du<;s5A  laduueo.— 09*a*    par 


Silver  >4ii  and  >a9.  —  00^9    par. 

Five  francii —  93    9  —  05 

Mexican  doUan..  —  90    9  —  OO^a 
Do  unouniinerc'l.  —  88    »  —  "0 
EnfflUh  silver...  4  75    9  4  83 
Pnw.  sllv.  tbaleni.  —  68    9—70 
U.  B.  trade  dollars      09  U  «  -  i<9  V 
U.S. silver dollarM- Ou^  *    lur 


New  York  Citjr  Baaki.— Tb«  loOawtw  Btrt—int  ahowa  tk« 
eondition  of  the  Aaaoalatwl  Banka  of  New  York  Citr  for  th« 
we«k  endlnir  at  th»  nomnmaaeaient  of  baain»»aa  on  May  13. 


Ktw  Tork 

ManhslUa  Co... 

Msrohiar.ii 

Meehanlas'.  

Cnlon 

AnsrlSB 

PhaoU 

^hntdssmsn's. ... 

fnlton  

OtasmlosI 

Meroh'nli'  Kxch 
OflUlstln  Nattun'l 
Btttohsra'aUrOT. 
Msohsnlc*'  a  Tr. 

OrevBWIch 

Lsalhar  Msn'f'rs 
8«T«nth  Ward... 
KaMof  N.  York. 
4(nerloan  Bxoh 

CaiDiiiaroe 

Brood  wsT 

MsreanuU 

PhIBo 

Bapublio 

Ctaathain 

People's 

iforth  America. 

UMiorsr 

IrrlnK 

Mtitrup(#llliui ... 

Cltlteas' 

Nii«Aaa 

Market 

8t.  Mcholiu 

Shoe  a  Leather. 

8om  Bxohange. . 
ontinental... 

Oriental 

Marine 

Importers' a  Tr.. 

Park  

Wall  St.  .Natlon'l 

North  KiTor 

Bast  Klver 

ronrtii  Natluoal, 

OentralNat 

Second  Nation'! 
Ninth  National.. 
Pirst  National.. 
Third  .Nall(.nui.. 
N.  V.  .Nut.  l-;xoh.. 
Bowery  Natl(jna) 
N.  YorkCuunlj.. 
tjerra'n  Auierlo'n 
Obase  National., 
fifth  Avanne... , 
Qerman  Bxch.  .. 

Qermttnla 

U.S.Nat 

Lincoln  Nat 


Osp4fal. 


t.(Mb.ooo 
g,oeo,a(xi 
t,ooo,oao 

•,000,000 
1.900,000 

s,aoo,o«> 

1,000,000 

1,000.000 

1,000.000 

000.000 

aou.ooo 

l.OOO.QOO 
I.OOU.OCO 

aoo.ooo 
noo.ooo 
wo.ooo 
»oo.ou> 

800.000 
800.000 

s.ooo.ooo 

6.000,00(1 
1,000,000 
1,000.00(1 

41»«.70(i 

1.(100.001) 
450.000 
WW.OUO 
700.00U 

1,000.000 
fiOO.OOU 

8.000.000 
«UO.<M, 

l.OOd.lW, 

^»)(J.'l(l( 

5(X).0(J( 

SOO.OOO 

1.000.000 

l.nOd.oKi 

80(l.(KKi 

400.(100 

l,B0O.O(K. 

S.OOO.OOO 

•  6OO,0(J0 

240.(XK, 

«SO.0O(i 

s.aoo.ooi' 
a.o(xi.iKN 

800.0011 
TSO.OOt 
500.000 
1,000.00(J 
800.000 
S9O.000 

aoo.oot' 

7SO.0O0 
800.00(1 
lOO.OOC 
20-1.000 
800.000 

eoo,ooo 


t>U.' 
ltjr».CW 

«jii«v,aoo 

m^ 

IMiMO 

i.oiMiEi 

sin.wo 

tm.ioo 

II.Ki«.(i«0 

i4.w:.iiao 
5.n»i.sao 

<.81<>.000 

B.ti<A.onc 

8.803.400 
I.S37.a0r< 
8.17«.H0(.' 
8.0^8.000 
8.84a.00(< 
I8.7M(.000 

i.si».4or 
8.aiM.8or 

1.974.70C 
9.4&S.000 

4."  .:'" 

S.7W.800 

i.be4.iioo 
s.au.ooo 

S0.8W7.700 

iri.aiM.soa 

10184^0 
I.VOTrfoo 

i.o'.e.uao 

10.8e3.3uC 
7.490.000 
8.402.000 
S.I9J3.O0C 

".H.aio.oco 

4.U9I.700 

i.Ka.^ 

1.HS7.I00 
1.08S.100 
2,508,800 
1,808.(HX' 
8.114,'.a0 
X.fliAOO 
■  .BlO.aOb 
4.0S1.000 
8«0.«U' 


J.O0O 
■w.ooo 

T'.VOO 

i«a.>io(i 

4S4.iHlb 
I07.1MM 

isa.oob 

l(ll.UK< 

tn.too 
»7.aoo 

130.IOO 

I.4W.O00 

440.;00 

i(M,iao 

4<H.M0 
linS.MO 
r»:v» 
86I.V0O 
118.800 
158.110(1 
M0.800 
(TS.'.OO 

SK>.oun 

883.800 

iia.iou 

188.700 
I08.00( 
S47.O0O 
SI7.(W0 
IVt.UVo 

!S&.aou 

«i7.iVlO 

i.aoj.400 

5I.S0U 
8I4.MC 
116  400 

).Ohb.eoo 
l.tni.ooo 

860.000 
Olft.ii'M 

707  0.10 
I21.V00' 
«08.«0(. 
A16.IM 
Sltt.liu 
816.0X 
143.70. 
827.7UU 

ll5.1((l 


I.470JW 
I.47»j8 

U.ao7.ioo 

8. 1  w.ooo 

I.OlWJMO 

:,iM.oo(' 

l.'OI.MIO 

8.7(iH.MJ0 

Mn.aOO 

8.ai«.iM« 
M.Kan.ooo 

V.IOI  (MM 
4  3  o.hKi 

a.xo().iw(> 
(.«;».  lud 

D.0«7.00( 
!.«»>•. IOC 

I.Hlil.lOC 
3.< '(!.'■  01/ 
\O.Ub--tJ0Ob 
8.I8I.WXI 

;.!iaa.90(' 

t.6l4.U0(> 

i.wfio.ax 

a.ian.oait 

8.M8  4.» 
6.U4U.M>> 

i.iin.jO( 
<.aoH..(»i 

^I.7«5.70( 

A>.>J4!2.U0C 

1.2IE<.e<« 

Mw.aot 

16.(M».iOO 
M.tUV.OOO 
4.810.000 
O.I>««.ltU« 

14.H87.O0O 
6  'i-AlMiM 

t.24<..sac 
i.(j«t:oo 

8,014.4' lb 
8.V0U.I00 

b  su.aoo 

2.841  6  0 

1.713.70O 

I.^^SU.UdO 

4.8«2.7<]0 

8*1.7  A 


Jtjtm 


ni'M- 


«aoi(ii 

WO.lMO 


«A.00« 

1.10N.800 

4A/>aO 


SltSJOO 

;w.ooo 

887,000 

M7.b()6 
484.(K)0 

!(w.8d6 

8X3  000 
180.000 

vi'.Vdo 


HO.T'O 
AiJOOO 


Totol 'm. 108.700  315.798.S0O  61.761.700  21  JIl  ji<)  .  80'.40!.00(>'l^.n>7  80» 


•  Tu  be  incruasod  tu  tl.OOO.OJO. 

The  deviations  from  returns  of  prevlons  week  are  a«  followa : 

laoaas  and  discounts Inc.     $353,800 1  Net  daposlu De&  88.878.000 

iSSa "ec.    3,97»,400 1  Circulation Inc.         13.603 

l!s«ltend«rs Inc.    1,882.000  1  ... 

The  follovring  are  the  totals  for  n  senes  of  weeks  past: 

Loam.  Specie.  L.  Trnden.    Depotltt.    CirculMUtn.  An.  Olsor. 

18S2                     8  8                     8                '    8                      8                     < 

Aor.  «....301l,(l(«,400  (M.I3S.000  18,-».f.4;;0    203.861.400    t9aaH.'Wt    9M.S73.811 

"      2i>    ..3iaJI8e,ia0  eJ,vetf,uOO  lU,3l8,40a    8V7,«5 ',iOl>    ltt,M'i,a03    S(7.48l3,78» 

May     (t    ..3!5.m«00  S5.741.100  19.579.000    308.079.000    l»,Tei.(100    b7»,SS0.ll» 

••      13....S15>o»l800  01.781.700  8l.:il.900    30U,4&I,0J0    18,7«JI00   8a7,etO.»8S 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  8(;ries  of  weeks  past : 


18S1. 
Apr.  81.. 
May    1  . 
n.. 

•■      15. . 


Loans. 

8 
115,78 '.000 
1(6,010,300 
I45.rt81.t00 
140.8X1,000 


Spcie. 

5.8I4JS00 
6.»S  1.100 
6.0>i5j«0 
(1.001.8J0 


81.170,804  7l.47aje» 

81.03't.HOO  n,3t<M)0T 

31.U7.800  7().400,S» 

30,066,100  7i.88e,6an 


L.  IVnd«rt.    DtpotU*.*  Otrailation.  A«s.  CIsar 
8  V  »  • 

3.70!.70J    M.»a.mo 

3,795.400  (i7.DBI,iaO 
S.H«7,003  91,131.630 
3,682,400      »i,il9,ro0 

•  Inclndinif  the  item  "  due  to  other  banks,"  „..,.,,.     i       , 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows:  _ 

L.  TmOm.  Det^M:  Oireulotlon.  An.  Osor 

8                        8  »                       • 

17.6S3.Hi9  OajKU.lSt  9.0U.3»  30,673.110 

l-«.274,7es  6e,77U,t«7  9.l»1.9a7  63.810.328 

I8.»3).»»  B^.77«.«3^  9  H9 1.088  OVSlO.taa 

M.I16.87S  67.311.021  «.8e4.0>W  60.333.lta 

-The  following  are  qaoted  at  3S  N»w 


Loant. 

1881.  8 

Apr.81 74.911.616 

M«T     1 78.0(jl.3ea 

■■       S 7M»!.Mni 

••     15 7»J86.ir71 

Unlisted  Securities, 

Street: 

Bid.  Atked. 
Am.  Cable  Constr.  Co.  •28>9      32  •* 

Am.  Railway  Imp.  Co.  • 

AU.&P.jlk«.,30p.c.pd    

Boat.  H.  A  K.,  new  st'k     1 V 

Do  old \ 

Bttff.N.Y.A  Phila.  subs,  • . . . . 
C'hlc.A  Cal.  D.A  C.sick  25 
Do        pref.  st-Tlt   75 
CoDtiueatal  (Jooscr.Oo.  56 
Central  Railway  Con- 

stnnfn  Co.,D.  UW.)  102 
Dtr.  *  S  G..W.  sab.cx.  9318 

Do    stock -26 

Do    bonds 78(8 

Den.A  R.O.  anrdcons.l02>s 
Dcnv.  A  N.  Orleans...  30 
EdiiHin  Kleotrto  L.  Co.300 
HiKl.Riv.  ContraotCo.  04>9 

Internal.  Iinit.  Co C3 

Ind.n.  A  W.,K:ui.  D.lst  95 
Do     IncoinD  boods  50 
Ind.  De(^  A  8n.  (x>m. . .     6>< 
Do    n.ls..64.<and.Tl0J)a 
Mld.RR.  of  N.J.  stock.   15 

Do      A  Imiids II 

Do       B  bonds....     5 

Mpx.Natbou(U f>3\t 

Do      stock 12 

Mo.Kan.ATox.  K.mort.  77*9 
Mutual  Uu'D  T»\.  bds.  76 
Do  slock..   22 

N.  Y.  W.  SUons  A  Buff, 
sub..  .10  p.!rc?nt  ...    73 

N.  Y.  Ch.  A  at.  t»  prof 

Do  lat,ex  J>e,'82,ep  87 


140 

■i»8 


62  >9 


96 
28 
79  >j 
102^ 
50 

KK)' 
67  >* 

100 

59 

0 

234 
11\ 

7 
51 
14\ 

76^ 
22\ 


88>a 


Bid.    Atktd. 
N.  Y.  A8crantonCoos.x  ....      9S 

N.J.  A  N.  Y.pref 15 

N.  Y.  Bus.  A  West 5 

North  Klvcr  Oonsl.  Co.  89^ 

N.J.  Southern 1 

Orojrou  Imp.  Co.lstex.  92>9 

Bo      ftock -70 

OreK.  Sli.L.sabs.60p.o.lll 
Do    sabs.    $10,000 

bl-ksoz-bda..  Ql\ 

Do    stock  27 

Ohio  Cent  Rlv.D.lsta,  60 

Do      Klvcr  incomes.    19 

Pitts.  A  Wtwtoru 10 


10 
92 

1"8 
»3 
Ti 
114>a 


3a 
63 
20 


Pullman'^  P.CarrKhte.     4'«  .... 

Rlc.AAI.AO.On.  subs.  

80  p«r  cent  paid  ... .   81  67 

Do     oxb;ls.  Astck     h\  8 

Seltna  Rome  A  D.stook 

Do       IstM.  st'mp.    8 

Do       Incomes Tb  1 

St.  Jo.  A  Pdoiae  1st  M.  60 

Do        3dmort —  30  

SI.  Jn.  A  West,  stock..    10>8  IS 

Tex.8t.URR.sb.,60pd 90 

Tex.  ACx>l.  fmn.,40  pd  83  83 

Tol.  Clu.  AStU  Ists.   66^  «7«» 

Do    inoome  bonds  14\  17>8 

Do          atock la"*  14 

U.B.KIeetrioUsbtCo.100  lOO 

VIokab.  Mei'n  coin.*t'k    0  8i« 

*  Premiiji. 
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STATE,  CITI  AND  CORPOKATION  FINANCES. 


The  Investors'  Sopplement  contains  a  complete  exhibit  of  the 
Punded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
fff  Railroads  and  other  Oompanies.  It  is  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
Augtiit,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chbonicle,  Single  copies 
ar«  sold  at  f  2  per  copy. 

ANNUAL    REPORTS. 

Bnrlington  Cedar  Rapids  &  Northern. 

(For  the  year  ending  Dec.  31, 1881.) 
The  length  of  railway  operated  was  as  follows: 
Main  line— Burlington,  Iowa,  to  Albert  Lea,  Minn,  252  miles;  Milwau- 
kee rtivisiou— liiim  to  Postville,  94;  Pacific  division— Vinton  to  Holland, 
48;  Muscatine  division— Muscatine  to  Riverside,  31;  Iowa  City  division, 
Eliuira  to  Moutezuuia,  83;  Iowa  Falls  division— Holland  to  Emmets- 
tiurff,  113;  Clinton  dlvisiou-Clinton  to  Noel,  23-5;  total  leugtli,  644-5 
inilea. 

The  traclt  from  Manly  Junction  to  Northwood,  11  miles,  is  leased  from 
the  Central  Iowa  Kailway,  and  is  operated  by  the  B.  C.  R.  &  N.  The 
track  from  the  State  lino  to  Albert  Lea,  12^  miles,  is  owned  by  the 
Ml'ineapolis  &  St.  Louis  Railway  Company,  and  is  leased  to  the  B.  C.  R. 
&  N.  Railway  Company  for  a  term  of  9Ut)  years.  Tliis  company  has  a 
perpetual  lease  for  all  lines  built  by  the  Iowa  City  <fe  Western  and  Cedar 
Bapids  Iowa  Falls  &,  Northwestern  Railways,  and  has  60  miles  unen- 
cumbered road. 

The  President's  report  says  that  "while  the  business  of  the 
year  ending  Dec.  31,  1881,  was  larger  than  that  of  any  previous 
corresponding  period,  the  net  results  were  not  entire'ly  satis- 
factory. The  gross  earnings  are  materially  less,  and  operating 
expenses  larger  than  was  anticipated  at  the  close  of  the  busi- 
ness of  the  preceding  year;  this  result,  however,  is  attributable 
solely  to  causes  beyond  the  control  of  the  managers  of  the 
property.  The  blockades  of  the  company's  several  lines  of  road 
fey  snow  during  the  earlier  periods  of  the  year's  business,  seri- 
ouslv  affected  the  showing  of  net  earnings,  as  ^59,,53o  was  ex- 
pended in  relieving  the  road  from  those  obstructions;  while  on 
the  other  hand,  during  a  portion  of  this  period,  the  business  on 
several  sections  of  the  road  was  almost  entirely  suspended. 

"  The  permanency  and  safe  condition  of  the  company's  road- 
way— to  accomplish  which  large  expenditures  were  required — 
the  large  additions  to  the  rolling  stock,  the  enlargement  of  shop 
and  station  facilities,  increase  of  ^dings,  &c.,  all  of  which  have 
been  paid  for  out  of  earnings,  fully  demonstrates  the  wisdom  of 
the  policy  adopted  by  the  company  at  an  early  period  of  its 
existence,  of  applying  surplus  earnings,  over  and  above  payment 
of  ordinary  operating  expenses  and  fixed  charges  to  improve- 
ments; thereby  avoiding  any  increase  of  bonded  indebtedness, 
and  payment  of  additional  fixed  charges.  The  total  bonded 
indebtedness  at  close  of  year  was  |9,059,000,  and  the  interest 
account  $475,880. 

"The  mileage  of  road  operated  at  close  of  year  and  upon  v;h;ch 
these  bonds  are  placed,, was  620;  less  66  miles  (including  Clin- 
ton and  Iowa  City  divisions)  upon  which  no  bonded  indebted- 
ness exists,  viz.: 

"A  link  of  road  from  Traer  to  Holland  on  Pacific  division,  23 
miles;  from  Plymouth  Junction  to  Manly  Junction  on  main  line, 
6;  from  Northwood  to  State  line,  5;  from  Clinton  to  junction 
with  Davenport  &  St,  Paul,  23;  from  Elmira  Station  on  main 
line  to  Iowa  City,  9;  total,  66  miles. 

"The  23  miles  of  road  from  Clinton  westwardly  was  completed 
late  in  the  fall,  and  has  not  as  yet  been  operated;  but  is  expect- 
ed to  be  by  the  opening  of  the  summer's  business. 

"  The  company's  new  and  leased  lines  are  not  at  present 
remunerative,  and  were  not  expected  to  be  for  a  time  when  first 
acquired." 

Disbursements—  1881. 

Interest  on  debt $424,562 

Coustructlou 111,431 

Improvemeut 36,839 

Enuipment 280,459 

"Ihcr  expenditures  ...  13,583 


nOAD  AND  EQUIPMBNT. 


Miles  owned  . 
Miles  leased  . 


1881. 
520 
124 


Total  operated 644 

locomotives 60 

Pasa'r,  mail  <fe  exp.  cars  33 

Freight  cars 1,861 

Co.al  and  all  other  cars 

(iucl'g  3  snow  plows)  481 

OPERATIONS  AND  FISCAL  BE8ULTS. 

Opevatlotm— 

Passengers  carried 430,508 

Passenger  mileage 14,876,355 

Bate  per  p;i«s'r  per  m.  283  ets. 

Freight  (tons)  moved..  1,716,182 
Freight  (tone)  mileage. 127,99J,018 

Av.  rate  per  ton  per  m.  1-392  ets. 

Earnhujs — 

Passenger $422,014 

Freight 1,782,521 

Mall,  express,  &c 54,501 


Total  gross  earnings. 

OjM-raHng  ejrpenses— 

Total  (including  taxes) 

Ket  earnings 


$2,259,036 
1.626,850 


632,180 

INCO.AIB  ACCOUNT. 

Receipts— 

Net  earnings $632,186 

Other  receipts 59.190 

Totalineomc $691,376 


Other  expenditures  .. 

Total  disbursements.      $916,874 
Balance,  deficit $225,498 

GENERAL  BALANCE  AT  CLOSE  OF 
EACH  FISCAL  TEAK. 

Assets— 
ER.,  buildings,  equip- 
ment, &c $16,377,86 1 

10,60  J 

144.604 

183,471 

26,963 

4,500,000 

424,502 

10,779 


Real  estate. 
Accounts  receivable... 

Materials,  fuel,  &c 

Cash  on  hand 

Stock  unissued 

Coupon  interest  paid.. 
Miscellaneous  items.  .. 


Total $21,678,847 

Linbilities — 

Stocif ,  lommon $10,000,000 

Funded  debt  (see  Sof- 

I'LEMENI ) 9,059,000 

Bills  payable 1,300 

Vouchers,  p.ay-rolls,  & 

unpaid  billH 364,072 

Income  account 2,253,9(,i6 

Total  liabilities $21,678,847 


St.  Louis  Alton  &  Terre  Hante. 

(For  the  year  ending  December  31, 1881.) 
The  annual  report  for  1881  gives  an  interesting  history  in 
regard  to  the  lease  of  this  road.  The  suit  which  was  com- 
menced in  1878  in  the  United  States  Court  at  Indianapolis 
against  the  lessee  and  guarantors  to  compel  a  performance  of 
the  covenants  of  the  lease  and  guarantee  is  yet  pending.  An 
injunction  was  prayed  for,  to  compel  the  Indianapolis  &  St. 
Louis  Company  to  pay  into  court  the  thirty  per  cent  of  the 
gross  earnings  of  the  leased  road,  and  also  to  restrain  it  from 
paying  to  the  guarantors  the  whole  or  any  part  of  principal  or 
interest  of  its  equipment  or  mortgage  bonds  held  by  either  of 
them,  or  any  sum,  on  account  of  advances  made  by^them  to  it; 
and  to  restrain  the  guarantors  from  selling,  transferring  or 
disposing  of  any  of  said  mortgage  or  equipment  iDonds;  and 
this  injunction  in  full  was  granted  in  October,  1878,  and  is  still 
in  force.  The  question  in  regard  to  the  liability  of  the  lessee 
and  guarantors  in  suit  was  argued  last  June,  but  no  decision 
has  been  rendered. 

The  Belleville  branch  is  owned  and  operated  by  the  St.  Louis 
Alton  &  Terre  Haute  Company  in  connection  with  the  Belle- 
ville &  Southern  Illinois  and  Belleville  &  Eldoracio  companies. 

MAIIf  LINE  AND  ALTON  BRANCH. 

From  the  reports  and  books  of  the  Indianapolis  &  St.  Louis 
Railroad  Company,  lessee  of  the  main  line  and  Alton  branch, 
the  following  is  a  comparative  statement  of  the  earnings  an(i 
expenses  of  that  division,  viz  : 

EARNINGS. 

„    ,  w  ,.,1830.  1881. 

Freight $945,210  $9?0,740 

Passenger 312,904  333,484 

Mail 20,344,  19,576 

Express 22,523  25,972 

Miscellaneous 116,630  45,245 

Total $1,417,663  $1,361,019 

EXPENSES. 

1880.  1881. 

Conducting  transportation $349,812  $462  533 

Motive  power 272,030  350,034 

Maintenance  of  way 193,(340  299  784 

Maiutenance  of  cars 103,181  13l!237 

General  expenses 62,050  61,917 

Total $980,723  $1,305,503 

NET  EARNINGS. 

"  Under  the  order  of  the  United  States  Court  requiring  the 
lessee  to  pay  your  company  30  per  cent  of  the  gross  earnings 
of  the  leased  lines,  we  received  an  aggregate  of  |408,305  rextal 
for  1881.  including  $4,811  paid  subsequent  to  January  1,  1882,  > 
on  account  of  1881  earnings.  This  leaves  a  claim  of  $41,694 
for  the  year— the  lease  requiring  the  payment  of  $450,000  per 
annum  as  a  minimum  rental.  This  shortage,  added  to  the 
claim  for  previous  years,  makes  a  total  claim  of  $534,368, 
which  was  the  amount  of  rental  due  to  your  company  from  the 
Indianapolis  &  St.  Louis  RR.  Co.,  lessee,  at  the  close  "of  1881." 

CAIRO  SHORT   LINE  DIVISION. 

The  gross  earnings  of  the  121  miles  of  road  operated  by  the 
company  for  1881,  as  compared  with  1880,  foot  up  as  follows: 

COMPAUATIVB  STATE.MBNT  OF  GROSS  EARNINGS. 

1880.  1831. 

Passenger. $150,313  $158,269 

Coal 248,233  266,536 

Miscellaneous  freight 299,999  £94,118 

Mail 10,923  12,780 

Express 8,420  11,169 

Miscellaneous 11,188  13,149 

Total $729,078  $756,024 

The  total  operating  expenses,  including  taxes,  for  the  year,     i 
were  as  follows: 

1380.  1881. 

Conducting  transportation $137,110  $137,188 

Motive  power 64,990  72,803 

M.ainten.ance  of  way 83,295  141,548       ! 

Maintenance  of  cars 34,079  47,376 

General  expenses 20,209  27,564 

Construction  and  equipment 12,545  8,334 

Total $352,230  $434,815 

Netearnings $376,847  $321,209 

This  statement  includes  the  earnings  of  the  Belleville  Branch, 
or  Belleville  Division,  Belleville  &  Southern  Illinois  Railroad, 
or  DuQuoin  Division,  and  the  Belleville  &  Eldorado  Bailroad, 
or  Eldorado  Division — the  two  latter  being  leased  lines. 

"  There  was  a  legitimate  increase  in  the  earnings  of  the 
Belleville  &  DuQuoin  division,  but  we  operated  the  Eldorado 
division  but  six  months  in  1880,  hence  this  seeming  large 
increase  on  that  division  in  1881.  The  earnings  from  this 
division  for  the  last  six  months  of  1881  were  $3,775  less  than 
during  the  same  period  in  1880,  owing  to  the  entire  destruction 
of  crops  by  the  protracted  and  unparalleled  drought  of  last 
season."  i 

The  increase  in  expenses  over  the  preceding  year  was: 

For  steel  rail $36,384 

Forties 1.649 

For  other  material  and  labor  on  road-bed 21.232 

— the  remainder  being  incident  to  increased  tonnage,  a  general  > 
increase  in  labor  and  material  values,  and  six  months'  addi-  ; 
tional  expenses  of  Eldorado  Division. 

INCOME  ACCOUNT  FOR  THE  YEAR  1881. 

Cr. 

By  balance  from  1880 5735,286 

By  minimum  rental  maiu  line 450.tK)O 

By  o;irniugs  Cairo  Short  Line  756,024 

By  interest 2,452 

By  laud  exchaugcd 501 

$1,944,355        ' 


May  do,  1082. 1 
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Dr. 
I  <lin!).000 

I,,  7i.oAa 

I..  ll«,(t(l'2 

■),.                                  K 14,«»10 

T..                              liortUno 431,810 

T..  110 $11,477 

T"                      ..  lofcul 0,i:i7-  90,019 

Tu  'lilt  n.  Uttnict.  lervloM  iu  tutt  h.  TurobiulUK 

2.000 

To  bahuii  I  ■ 7fJ.MI!» 

411,1144.353 

*Tti(<  rrrdit  balnnrn  nf  the  liicnnio  acponiit  Is  not  nii  nrliinl  ciwli  tinl- 
anri'.  I>ul  In  imhhihmhmI  prliicliiully  nf  rlitimn  for  rpiit  aKitlnnt  tll^  li-iwr* 
tbiit  Hri>  iii'W  l..'iiiK  lltlicatcu.  auU  of  tlia  iicmiinul  lutr  of  ri|ul|iiiiciit 
uii>rti.-ii;;i'  I  iiMil-.  i<'ov1v(h1  Iu  imtl  oettlcuicutuf  Uiu  auit  ut!»l<ii)l  tu«  Pur- 
rtiuUtii:  ^'oiuiultU'O, 

New  York  SnMiiiphannn  &  Western. 

{For  the  year  ending  December  31, 1881.) 
Tho  first  adduaI  report  of  this  reorgaoized  and  consolidated 
company  has  been  lattaed.  The  Preitident,  Mr.  F.  A.  Potta, 
remarks  that  "the  New  YorkSurquebanna  &  Western  Railroad 
Compaujr  was  organized  Jane  23, 1881,  under  and  by  virtue  uf 
the  laws  of  the  States  of  New  Jersey  and  Pennsylvania,  by  the 
merger  and  consolidation  of  the  Midland  Railroad  Company  of 
New  Jersey  with  tlie  Paterson  Eitension  Railroad  Company, 
the  Midland  Connecting  Railway  Company,  the  North  Jersey 
Railri>ad  Company,  the  Water  Gap  Railroad  Company,  and  the 
Pennsylvania  Midland  li-iilway  Company.  The  railroad  con- 
structed and  in  operation,  thus  acquired  by  this  company, 
extends  from  the  junction  with  the  Pennsylvania  Railroad,  at 
West  End  or  Marion— about  two  and  a  half  miles  f  rem  the  Jersev 
City  Ferry — to  the  State  line,  between  the  States  of  New  Yi>rK 
and.  New  Jersey,  near  Unionville,  State  of  New  York,  a  distance 
of  abont  seventy-one  miles. 

"At  Unionville  it  connects  with  the  Middletown  Unionville  &, 
Water  Gap  Railroad,  which  extends  from  that  point  to  Middle- 
town,  State  of  New  York,  a  distance  of  about  fourteen  miles. 
The  extensions  now  being  constraoted  from  Two  Bridges,  New 
Jersey,  to  Gravel  Place,  Pennsylvania,  the  point  of  intersec- 
tion with  the  Delaware  Lackawanna  &  Western  Railroad,  and 
tlie  necessary  extensions  iu  the  Lackawanna  Valley,  connecting 
the  coal  operations  of  the  company  with  the  main  line  of  the 
Delaware  Lackawanna  &  Western  Railroad  Co.,  are  all  being 
prosecuted  vigorously."  *  *  "The  completion  of  the  Paterson 
Extension  Bianch  will  enable  us  in  future  to  command  a  large 
shareof  the  business  of  this  flourishing  manufacturing  city."  *  * 
"  As  provided  bv  the  articles  of  consolidation,  the  stock  of  the 
Midland  Railroad  Company  uf  New  Jersey  is  exchangeable,  at 
par,  into  the  preferred  stock  of  thia  company.  Subsequently 
thte  company  extended  the  privilege  to  the  junior  security 
holders  of  that  company,  to  convert  their  several  securities  into 
its  common  stock,  upon  the  following  terms:  Income  bonds, 
clmaa  A,  to  be  exchanged  at  par.  Income  bonds,  class  B,  to  be 
exchanged  at  par,  upon  the  payment  of  five  per  cent  assess- 
ment. Scrips  Nos.  1  and  2  tu  be  exchanged  at  par  by  the 
payment  of  seven  and  one-half  and  ten  per  cent  assessment, 
respectively." 

EASKIN'CS  AND  EXFBMBE*  IN  1881. 


Eamingt. 

Paawnpers $I.'52,442 

FreigUi 207,031 

Milk 192,431 


Express. 

United  States  Malls. 

Telegraph  accoout. . 

Car  service 

Rent  acconot 

i;Dlon;Newa  Co 

Jixtra  baggase 


17,7iiO 
4.639 
4.110 
li013 
1.019 
400 
1 


Expentt*. 

PassrneerTraiispiirtal'n.  $01,582 

Freight  Transportation..  114,2U4 

Motive  power 124.807 

Maliitenunce  of  oars 2i^.6()0 

MRiDtvimiie«  of  way 65,831 

General  t-xpcnsea 23.923 

Telegraph  accoimt 5,325 


Net  earnings. 


$124,426 
«216,424 


$640,851 

The  above  account  as  given  includes  the  operations  of  the 
Midland  Railroad  Company  of  New  Jersey,  from  January  1  to 
July  1,  1881,  after  which  date  the  road  was  operated  in  the 
name  of  this  company.    No  balance  sheet  is  given. 

Little  Rock  &  Fort   Smith. 

(For  the  year  ending  Dec.  31, 1881.) 

The  President,  Mr.  J.  H.  Converse,  of  Boston,  snbmits  his 
annnal  report,  from  which  the  following  is  condensed  : 

"  Length  of  road — Little  Rock  to  Fort  Smith,  1'55  miles  ; 
branches,  3  miles  ;  total,  lt>8  miles. 

"We  have  been  disappointed  in  our  expectations  of  a  larger 
inerease  of  business  the  pa-it  year,  owing  to  the  almost  unpar- 
alleled droaght,  which  in  many  places  ruined  the  entire  cotton 
crop,  while  in  others  it  was  reduced  one-half.  Had  the  sea- 
son been  an  average  one,  we  should  have  carried  fully  twenty- 
five  per  cent  more  cotton  than  in  the  previous  year,  judging 
from  the  increa-sed  acreage  planted,  while  in  fact  we  carried 
forty-six  percent  Ie.ss."    *    »    » 

"The  increase  in  operating  expenses  over  previous  year  was 
occasioned  by  the  purchase  of  five  hundred  tons  new  rails  and 
fastenings,  as  also  by  numerous  improvements  in  the  way  of 
renewals  of  platforms,  turn-tables,  trestles  and  additions  to 
depots.  There  were  43,648  new  cross  ties  pnt  in  track,  and  a 
larger  amount  than  usual  expended  in  repairs  of  bridges."  *    • 

"  The  business  of  the  Land  Department  the  past  year  has 
also  disappointed  onr  hopes.  The  drought  whicn  commenced 
July  1,  and  continued  to  October  1,  was  almost  ruinous  to  the 
new  settlers,  and  frightened  others,  who  were  intending  to 
settle  on  line  of  onr  road,  frt>m  purchasing.  Notwithstanding, 
Several  new  colonies  were  established  along  the  line  of  our  road 
during  the  year,  which  we  believe  will  be  largely  augmented 


thHy..ar."  •  •  ■•n... -...•..|..>.  f-— -i-.f—rBd  payawntii  wm» 
largely  dimiDlsheil  r  tba  cotton  crop. 

In  all  ca»eit  wher.- .  ..4  by  MrtlMi  a«r. 

itlog  them.  It  has  been  graatsd."  '  «  "  Tb«  UDltad  Htsl«* 
(iuveroment  has  s<>ld,  moNtly  toaettlem,  over  lon.ooo  acrM  of 
land  bordering  on  line  of  our  road  daring  tb*'  u."    *    * 

"  During  the  year  the  latid  tru8t4NHi  uvc  uid  can- 

celed $36,000  of  the  first  mortgaff «  Iwndii  ui  ilnt  ><>inpany, 
making  the  total  thus  canceled  to  Jan.  1,  1883,  tl IH.SOO.  Tbo 
first  mortgage  bonds  outstanding,  covering  both  t!.-  r.a.l  and 
landgrant,  amount  to  12,588,916.    To  meet  this  b  '  bt- 

edneas  the  company  own  734,567  acrea  of  land  uu-  md 

notes  and  accruing  interest  amounting  to  9723,8e2.  Uu  July  1, 
1881,  the  acrip  ishued  fur  coupon  No.  6,  amounting  to  904,574, 
was  called  in,  canceled,  and  interest  on  same  ceaa«d  from  that 
date. 

"By  decree  of  Ihe  coatt  confirming  the  oale  of  the  railroad 
and  property,  under  the  foreclinure  suit  of  December,  1874,  it 
was  provided  that  the  corporation  should  reserve  fi>r  its  own 
use  an  amount  of  its  capital  stock  not  exceeding  ten  per  cent. 
After  reserving  the  ten  per  cent  as  provided  by  the  decree, 
there  remained  of  the  capital  stock  sufficient  t:i  pay  a  dividend 
of  ten  per  cent,  which  was  paid  to  the  stockholders  July  18. 
1881." 


AXXUAL  ■ABKI.VnS  A!fO  KZPBJISES  rBOM  1878  TO  1981. 


1880.- 

$170,742 

307,522 

12.30!) 

6,165 

9,879 

8,667 

$510,287 
257,828 


imi. 

$203,099 

310.37* 

16,47» 

7,307 

0,939 

5,672 

.  $582,057 
301,1112 


1S78.  1870. 

Pnmengen $101,120  $111,092 

Freight 167,088  227.841 

Express 4,274  7,129 

Tuli-Kiapli 4.631  6.301 

United  .states  mall 10,847  9,090 

MIscvIluncouB 1,888  0,404 

Total  earnings $280,354       $370,686 

Operating  expenses....  171,806         180,122 

NetI«ceipU $117,548        $181,563       $252,450       $-.!60,74ft 

LAND  DKPABTXaXT. 

Number  of  acres  sold  in  1881 47.78tV 

Average  prloe  per  acre $3  89 

Number  of  sales 881 

Aggregate  of  siiles $18.'>.709 

Amount  land  notes  In  bands  of  tiosteea rii)'j,377 

Amount  uf  interest  duo  on  the  same  at  maturity l'.!1..^09 

Totalnuml>or  acres  sold  to  Dec.  31, 1881,  less  Ko.  canceled. . .   .122  460 
Number  of  acres  remuiulng  unsold 73k,.'>0(( 


GENERAL  INVESTMENT  NEWS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction.— This 

Rnglish  company  is  inviting  applications  for  an  issue  of  £1,000,- 
000  in  six  per  cent  debentures,  the  interest  on  which  will  be 
payable  in  London  half-yearly  on  the  Ist  April  and  October. 
The  price  of  issue  is  fl03  per  cent.  This  company  owns, 
besides  other  lines,  the  Vicksburg  &  Meridian,  the  Vicksbnrg 
Shreveport  &  Pacific,  and  the  New  Orleans  &  Northeastern 
Railroads.  It  is  stated  in  the  pro«pe«tns  that  "On  the  com- 
pletion of  the  200  miles  which  constitute  the  New  Orleans  & 
Northeastern,  and  of  the  remaining  96  miles  of  the  Vick.«bnrig 
Shreveport  &  Pacific,  this  company,  in  conjunction  with  the 
Alabama  Great  Southern,  will  possess  the  most  importantlinks 
in  the  line  of  communication  between  the  North  and  North- 
east, and  the  South  and  Southwest,  the  whole  forming  abont 
1,160  miles  of  trunk  road." 

American  District  Telegraph.— At  the  annnal  meeting  of 
the  stockholders  of  the  Am.  Dist.  Tel.  Co.  May  15,  the  report 
of  the  directors  showed  that  the  gross  earnings  were  $120,330; 
expenditures,  $102,395,  leaving  net  earnings  of  $17,833.  The 
growth  of  the  company's  plant  during  the  past  three  years  is 
valued  at  $91,069.  The  general  introduction  of  telephones  has 
not  materially  affected  the  messenger  f  ervice  of  the  company. 
The  number  of  telegrams  delivered  during  the  year  was  890,- 
501,  being  an  increase  of  91,433  over  the  previous  year;  the 
number  of  telegrams  received  for  transmissiou  was  247,006,  and 
the  local  mes,sages  transmitted  numbered  34,942.  The  average 
number  of  messengers  employed  was  222. 

Arkansias  Railroad  Bonds.— Some  time  ago  suits  were  berM» 
in  the  United  Stat<-s  Courts  in  Arkansas  to  enforce  the  liability 
of  railroad  companies  on  bonds  issned  to  them  by  the  State  in 
aid  of  their  construction.  The  companies  to  which  aid  was 
granted  were  the  Memphis  &  Little  Rock,  the  Arkansas  Central, 
tiie  Little  Rock  Pine  Bluff  &  New  Orleans,  the  Little  Rock  & 
Fort  Smith,  and  the  Mississippi  Ouachita  &  Red  River.  The 
bonds  Issued  in  aid  of  them  were  declared  illegal  by  the  Stat© 
Supreme  Court,  in  June,  1877.  The  suits  recently  brought  in 
behalf  of  the  holders  of  the  State  aid  bonds  were  argued  in 
the  United  States  Circuit  Court  at  Little  Rock  on  April  10,  be- 
fore Justices  McCrary  and  Caldwell  ;  C.  W.  Huntington,  of 
Boston,  appearing  for  the  railroad  companies,  and  John  R.  Dos 
Passos,  of  New  York,  and  ex-Chief  Justice  McClure,  of  Little 
Rock,  for  the  bondholders.  At  the  clo.se  of  the  arguments  the 
Court  ordered  the  counsel  to  submit  printed  briefs,  and  these 
are  now  being  prepared  and  will  be  Hied  in  a  few  days.  A  de- 
cision is  expected  next  month. 

Atchison  Topeka  &  Santa  Fe.— A  loan  of  $6,000^000  has 
been  negotiated  abroad  by  Messrs.  Kidder,  Peabody  4  Co.  The 
loan  is  in  the  form  of  six  per  cent;tru8t  mortgage  bonds,  the 
whole  authorized  issue  of  which  is  $10,000,000. 

Atlantic  ft  PaclOc— At  Boston.  May  18.  the  annual  me<'tin» 
of  the  stockholders  of  the  Atlantic  4  Pacific  Railroad  was  held. 
The  following  directors  were  elected  :  H.  C.  Nutt,  W.  B.  Strocig, 
Thomas  Nickerson.  Levi  C.  Wade.  T.  J.  Bud.  B.  P.  Cheney,  A. 
W.  Nickerson,  Edward  F.  Winhlow,  Jesse  Seligman.  C.  P.  Hunt- 
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ington,  Jay  Gtonld,  James  D.  Fish  and  William  F.  Buckley.  The 
new  directors  are  A.  W.  Niekerson,  Mr.  Hantington,  Mr.  Crould 
and  Mr.  Buckley.  The  directors  organized  by  electing  the 
following  officers :  President,  H.  C.  Nutt;  Vice-President,  Ed- 
ward F  Winslow ;  Secretary  and  Treasurer,  C.  F.  Tuckermaa  ; 
Auditor,  S.  W.  Cummings. 

Bine  Ridge,  S.  C,  Stute  Scrip.— A  decree  has  been  filed  in 
the  United  States  Circuit  Court  at  Charleston,  8.  C,  affirming 
the  validity  of  the  Blue  Ridge  scrip  issued  by  the  State  of 
South  Carolina  under  the  act  of  Mirch  2,  1873,  in  exchange  for 
certain  bonds  of  the  Blue  Ridge  Railway  endorsed  by  the  State. 
In  1873  the  scrip  act  was  declared  unconstitutional  and  void  by 
the  State  Supreme  Court,  and  was  subsequently  repealed  by 
the  Legislature.  The  present  decree  orders  an  account  to  be 
taken  of  all  the  scrip  in  the  hands  of  the  bona  fide  holders, 
and  the  proper  process  then  to  issue  to  compel  the  receipt  of 
said  pcrip  for  State  taxes,  and  to  compel  the  levying  of  an 
annual  tax  for  its  redemction,  and  also  to  restrain  the  county 
treasurers  from  the  collection  of  taxes  in  cases  where  said  scrip 
has  been  tendered  and  refused.  The  plaintiffs' claims  are  for 
about  half  a  million  dollars  advanced  to  the  State  upon  the 
security  of  the  Blue  Ridge  Railway  bonds,  which  were  hubse- 
quently  surrendered  by  them  in  exchange  for  scrip. — Philadel- 
phia North  American. 

Central  of  New  Jersey.— The  application  of  the  Gowen  inter- 
est for  an  order  of  the  New  Jersey  Court  of  Chancery  directing 
an  election  of  directors  of  the  Central  Railroad  of  New  Jersey 
was  argued  yesterday  b'^fore  Chancellor  Rnnyon  at  Newark. 
Mr.  James  E.  Gowen|  of  counsel,  argued  that  the  receiver 
should  have  a  board  of  directors  to  confer  with  who 
represent  the  stockholders.  A  large  majority  of  the  stock- 
holders were  prepared  to  assert  their  rights,  and  that  assertion 
would  not  be  in  accordance  with  the  wishes  of  the  present 
board.  Mr.  Gjwen  claimed  to  represent  from  95,000  to  100,000 
shares  of  stock,  out  of  the  total  of  162,000  shares  of  the 
company.  Mr.  MeCarter,  counsel  for  certain  stockholders,  did 
not  oppose  an  election  of  directors,  but  counsel  had  instructed 
them  that  such  an  election  would  be  illegal.  After  the  Chan- 
cellor had  removed  the  injunction  the  stockholders  should 
apply  to  the  Supreme  Court  to  order  an  election  ;  but  while  the 
road  was  in  the  hands  of  the  court  the  directors  had  no  power 
to  act.  The  Chancellor  reserved  his  decision,  and  said  he  would 
give  it  at  the  earliest  practicable  day. 

Chicago  &  Eastern  Illinois.— As  to  the  late  decision  of  the 
United  States  Su^jreme  Court,  the  Chicago  Tribune  says  :  "  In 
the  main  case,  it  appears,  a  rehearing  was  refused,  and  a  re- 
argument  was  ordered  only  in  ca-se  No.  173,  which  refers  to  the 
deeding  of  the  property  to  the  Eastern  Illinois."  Mr.  Walker, 
attorney  for  the  Chicago  Danville  &  Vincennes  stockholders, 
said  "it  should  be  first  understood  that  there  w«re  two  cases  in 
the  Supreme  Court.  The  first.  No  82,  was  an  appeal  from 
the  final  decree  of  foreclosure,  decreeing  the  principal  of  the 
bonds  then  due,  the  payment  thereof  with  past-due  'nterest 
within  twenty  days,  and,  in  default  of  such  payment,  a  sale  of 
fi  ^1?®  property-  The  record  in  this  case  contained,  as  Mr. 
Walker  claims,  all  the  evidence  and  proofs  submitted.  After 
the  reversal,  the  counsel  for  the  Chicago  &  Eastern  Railroad 
Company  and  appellees  filed  their  petition  for  a  reargument, 
claiming  that  he  (Mr.  Walker)  had  not  sent  up  all  the  evidence, 
and  presented  with  their  petition  a  supplemental  record  of 
several  hundred  pages  of  experts'  affidavits  and  certificates  of 
the  Circuit  Court  officers.  In  this  case,  the  petition  was  not 
allowed  and  the  decree  stands  reversed.  No.  173,  Mr.  Walker 
said,  is  an  appeal  from  a  subsequent  order  of  the  Court,  direct- 
ing the  Master  to  execute  a  deed  to  the  purchasers  and  form  a 
dehciency  decree  against  the  company  in  favor  of  the  pur- 
chasers. This  IS  a  short  record,  without  any  evidence  or 
proofs,  none  being  necessary,  as  the  errors  claimed  appear  of 
record.  In  this  case  reargument  was  ordered.  Mr.  Walker 
further  stated  that  the  mandate  will  soon  be  sent  on  from  the 
Supreme  Court,  and  that  the  trustees.  Fish  and  Fosdick.  the 
appellants,  will  proceed  on  the  foreclosure  case  as  if  no 
decree  of  foreclosure  had  been  entered 


Chicago  &  Rock  Island.-The  following  is  a  brief  summary 
of  the  income  account  for  the  year  ending  March  31,  1882  : 

Receipts  from  railway  trafllo sn  "fid  fid-? 

Operating  expenses  aud  taxes ....:. :"::/:::"::.';/.      7,322,802 


Net  earnings „-  „,„  _„„ 

Fixed  charges,  interest  on  bondsandrentaisV.'."".'.'.'.;;!!!!    ^l' -*''•'''" 


-.250,780 


Casli  receipts  from  land  department ^^'e^oono 


Tot.al  applicable  to  dividends $5,343,000 

Compared  with  the  previous  year,  ending  March  31,  1881 '• 
ncceipis  from  railway  trafflc  show  an  iucreaso  of  si  liq  T-i-i 

OpcraUng  pxp,  uses  and  taxes       "  '-'V."*"'" iJ.l.dlJ.^M 

Casli  rpcfipis  from  land  dewartment  "  innnnn 

Fixed  chiugcs  show  no  change.  i.t>o,ooo 

t.^^l'^"^'^    l!""*®'',   Bon.Os.-At    Chicago,    May  15.  the   bids 
for  the  purchase  of  the  issue  of  $333,000  of  the  water  bonds 

?he  cTmntroTer  "'  Th" '!'•".  ,°^  =*'^'  ^''  •=«''^'  "^^'^  opened  by 
t^e  Comptroller.      The  bidders  were  numerous,  but  the  First 

Nationa    Bank  offered  a  premium  of  $4  10  on  the  $l7(X)0  for 
proposal  °°'*"'^  "    '^'''  ^''"^'^  best  to  close  S  the 

^^iSi'trlv"*  *"""*  Ven.on  &  Delaware.-This  road  will  be 
^^^^^^i^^kd^^lJ^^r'^'''  "'  11.700,000  and 

V^aaJ"^^fd^*^&  ?^fj^^:g^'^ 


directors  :  Francis  Bartlett,  Joseph  B.  Thomas,  Albert  N.  Par- 
lin,  Sidney  Bartlett,  and  John  A.  Beebe,  of  Boston;  William  J. 
Rotch  and  William  Rotch,  of  New  Bedford,  Mass;  Cyrus  Wake- 
field, of  Wakefield,  Mass;  Samuel  Watts,  of  Thomaston,  Me.; 
William  0.  Chapman,  of  Canton,  Mass;  Willam  A.  Lynch.  E.  D. 
Bishop,  and  W.  W.  Hungerford,  of  Canton,  O;  Isaac  H.  Taylor, 
of  Connotton,  O;  and  Samuel  Allen,  of  Dellroy,  O.  The  board 
organized  by  electing  Francis  Bartlett  President  and  William 
Botch  Secretary.  The  purchase  of  the  Straitsville  Branch 
by  the  Connotton  Company  was  ratified  by  the  stockholders, 
subject  to  the  action  of  the  new  board  of  directors  at  an  ad- 
journed meeting,  to  be  held  in  Boston  on  Monday. 

—The  Connotton  Valley  Railroad  Company's  stockholders' 
meeting  of  the  15th  adjourned  for  ten  days,  in  order  ta  get  in 
as  assenting  to  the  reorganization  plan  the  182  Connotton  Val- 
ley bonds  and  the  96  Connotton  Valley  and  Straitsville  bonds 
now  outstanding. 

Indiflnnpolis  &  St.  Louis.— Judge  Gresham  has  granted  a 
decree  in  the  United  States  Court  in  Indianapolis  for  the  fore- 
closure of  the  second  and  third  mortgages  on  the  Indianapolis 
&  St.  Louis  Railroad,  suit  having  been  brought  by  H.  B.  Hurl- 
but,  trustee.  The  second  mortgage  is  for  11,000,000,  and  the 
third  mortgage  $500,000,  and  the  sale  is  subject  to  the  first 
mortgage  of  $2,000,000.  The  Court  ordered  that  in  the  event 
of  the  amount  due  not  being  paid  into  court  within  ten  days, 
the  road  is  to  be  sold  within  fifty  days  of  the  date  of  the 
decree. 

Kentucky  Central.— The  lease  of  the  Richmond  branch  of 
the  Louisville  &  Nashville  Railroad  Company  to  the  Ken- 
tucky Central  Railroad  Company  has  been  completed  at  an  aa- 
nuil  rental  of  $24,000.  To  mate  a  connection  with  the  Louis- 
ville &  Nashville  &  Knoxville  branch  the  Kentucky  Central  has 
only  to  build  from  Winchester  to  Richmond. 

Lonislana's  Debt.— The  New  Orleans  Times-Democrat  gum 
support  to  the  recommendations  of  the  Governor  of  Louisiana 
in  his  special  message  relative  to  accepting  the  proposition  of 
the  bondholders  to  settle  the  debt  at  2  per  cent  for  five  years 
and  4  per  cent  thereafter.  It  says  that  the  difference  between 
the  proposed  settlement  of  the  bondholders  and  that  fixed  by 
the  bond  ordinance  is  only  $30,308  per  annum  in  interest 
against  the  State,  and  this  amount  the  Governor  very  justly 
claims  is  insignificant  when  compared  with  the  vast  benefits 
that  must  accrue  to  the  people  from  the  settlement  of  the  debt 
upon  a  solid  and  honorable  basis. 

Massachusetts  Central.— The  Boston  Herald  says  :  "  The 
funds  have  about  given  out,  and  another  round  $1,000,000,  or 
thereabouts,  is  considered  necessary  to  complete  the  road  from 
Boston  to  Northampton."  *  *  "In  the  spring  of  1880  it  will  be 
remembered  that  the  finances  »i  the  road  were  reorganized,  the 
old  7  per  cent  bonds  beinof  bought  up,  and  an  issue  of  $3,500,000 
first  mortgage  6  per  cent  gold  bonds  being  i;sued.  A  syndicate 
took  $1,.^00,000  at  80,  on  which  $1,200,000  was  realized.  The 
diiitribution  of  thf-se  bonds,  and  the  virtual  control  of  the  re- 
maining $2,000,000,  was  given  into  the  hands  of  a  committee, 
consisting  of  the  President  of  the  railroad  and  two  representa- 
tives of  tne  syndicate,  the  proceeds  to  be  used  for  the  cancel- 
lation of  the  old  bonds  and  to  meet  coBstruction  expenses. 
With  the  $1,500,000  bonds  went  $750,000  of  stock  as  a  bonus. 
Subsequently  another  $1,000,000  of  bonds  was  sold  at  prices 
ranging  from  95  to  something  better  than  par,  and  it  is  said 
that  the  balance  could  have  been  readily  disposed  of  for  par  at 
that  time.  It  was  not,  however,  deemed  wise  to  sell  the  whole 
then,  and  the  unwisdom  of  the  decision  is  now  ap- 
parent. The  common  stock  was  then  selling  for  40. 
To-day  the  bonds  are  about  60  and  the  stock  9>6. 
Of  the  remaining  $1,000,000  of  bonds,  $400,000  is 
held  by  Charles  A.  Sweet  &  Co.,  as  collateral  for  money 
advanced  to  pay  construction  expenses.  The  balance  may 
have  been  similarly  used.  Just  how  much  the  company 
has  realized  from '.the  sale  of  the  $3,500,000  of  bonds  is  not 
now  made  public,  but  may  be  at  Thursday's  meeting.  So  far 
as  the  company  is  concerned,  the  bonds  are  out  of  its  hands 
and  the  proceeds  have  presumably  gone  into  construction  and 
lor  the  payment  of  the  interest  on  the  bonds;  $3,500,000  of 
common  stock  is  also  all  issued,  about  $1,000,000  being  held  by 
towns  along  the  line  of  the  road,  and  the  balance  by  over  500  in- 
dividuals. Mr.  Norman  C.  Munson,  the  contractor  for  building 
the  road,  is  a  very  large  owner.  By  some  he  is  thought  to  hold 
a  controlling  interest.  He  also  owns  the  equipment  of  the 
road,  and  is  operating  the  completed  portion  from  Boston  to 
Jefferson's.  I'he  extent  of  Mr.  Munson's  interest  in  the  bonds 
is  not  known.  For  what  has  been  expended  the  company  has 
to  show  its  franchise,  41  miles  of  completed  road,  12  miles  of 
road  frcm  Jefferson  to  Coldbrook  ready  for  the  rails,  a  road- 
bed nearly  graded  from  Coldbrook  to  Ware  and  about  three- 
fourths  completed  from  Ware  to  Northampton.  The  right  of 
way  on  the  whole  line  is  nearly  all  secured." 

— At  the  special  meeting  of  stock  and  bond  holders  in  Boston, 
May  11,  a  committee  of  .seven  was  appointed  to  investigate  the 
affairs  of  the  corporation,  prepare  a  definite  and  detailed  state- 
ment of  the  same,  and  report  at  a  future  meeting,  with  such 
recommendations  as  it  should  deem  advisable  The  following 
were  named  for  the  committee  :  William  Endicott,  Jr.,  Lyman 
C.  Hollingsworth.  John  A.  Burnham,  Luke  Lj'man,  Elisha  T. 
Converse,  H.  D.  Hyde,  and  Moses  W.  Richardson,  all  large  stock 
and  bond  holders.  The  committee  is  to  report  on  June  1,  and 
the  meeting  adjourned  to  that  day. 

Nashville  Chattanooga  &  St.  LonK— The  following  is  a 
statement  of  receipts  and  expenses  for  the  month  of  April  and 
for  ten  months  of  the  fiscal  year: 
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ToUJ flS4,lS»        $183.S3S     •l,S3d.ltn    H,784.08« 

OpenUngexpeBMa...     79.313         113.140  058.043      1.08S.1W 


SurpliM  ovsr  opnr.  ex.  974.813        970,383        •060,007       9600.833 

Inl'»t  on  bonded  debt  

and  laXM 45.070  30,7H1  453.057  387,028 

New  HaTen  Mlddletown  A  Wllllmandp.— Holders  of  old 
tint  mortgage  bonds  of  thn  Nww  lUron  MidJIutnwa  &  Willi- 
mantic  Iload  are  required  to  convert  thwir  bondH  into  preferred 
•took  of  the  Boston  &  New  York  Air  Line  before  July  1, 

Northern  PaclBc— A  report  from  this  company  on  May  1 
gave  the  following  Rtatement  of  mileage  of  oompleted  road  : 

EASTKUN  DlVmtOie— MAI!*  MNK. 

mut. 

i'rom  Superior  City,  WiMonHin.  to  Ibo  moutb  of  the  Bl(r  Horn 
Klver.  In  tho  Yolli<w«tnno  Valloy.  Montanu. 8IOH1 

Uodlvldva  hnir  luti-rt<«t  In  tbe  n>ml  iKitwoon  Tbomson  Junotlon. 
Minn  .  niul  Diiliiili 24 

OontrolliiiK  liiltiroatln  tbe  roud  between  Bratnerd.  Ulnn.,  and 
Bank  KhiiIiIh flOij 

lieaaed  Uue  between  8auk  Rapid*  and  St.  Paul 7d>« 


Toul  mUeaie.  Eastern  Dirlslon 070'a 

WESTERN  mriSIOK— MAW  LIN*. 

Hew  Tacoma  to  Kalnnia,  Wiwhini^n  Territory 105 >a 

Wallola  Junction,  WiisblnKtoQ  Terrltor}',  to  eastern  boundary  of 

Idaho  Territory 245 

K«w  Tacomu  to  Wllkeson.  being  portion  of  'Cascade  Branch". . .      30 


Totalmlleage,  Western  Dtvlslon 380>a 


Total  romplcted  road 1,351 

Being  an  Increase  of  360tnllea  since  January,  1881. 

COSSTRUCnOK. 

Work  is  proirressinK  rapidly  In  the  np  between  the  eastern  and  west- 
ern portions  of  tho  completed  road.    The  length  of  this  gap  is  593  miles. 

Mil  ft. 
It  is  confldently  oxp«ot«<l  that,  during  the  present  year,  the  road 
will  be  flnLsned  to  llozeinun.  Montana,  tho  eastern  base  of  the 
Rocky  Mountuing.  n  distitnce  from  Che  present  end  of  track  of  200 
On  the  Western  Division  of  the  road  tbe  lino  will  be  built  from 
tbe  present  terminus  to  the  mouth  of  the  Little  Blaclcfoot 
KiTer 200 

Total  estimated  mileage  to  be  completed  this  year 400 

Leaving  to  be  constructed  in  18S3,  to  form  continnons  rail- 
toad  eonnection  between  Lake  Saperior  and  St.  Paal  in  the 
Bast,  and  Portland  and  Paget  Sound  in  the  West — 193  miles. 

The  link  between  Kalama  and  Portland,  Oregon,  4.5  miles, 
has  been  definitely  located,  and  grading  will  be  vigorously 
piosecated  during  the  present  year,  so  that  track-laying  can 
be  commenced  whenever  it  is  to  the  interest  of  the  company  to 
finish  this  part  of  its  lines. 

BRANCHIS. 

The  bnsiness  of  the  main  line  will  be  largely  augmented  from 
the  following  mileage  of  branch  lines  already  completed,  or 
nearly  completed  : 

Xilt$. 
Northern  Pacille,  Fergns  tc  Black  Hills  Railroad,  Wadena  to  Bfeck- 

enridge  and  Pelican  Rapids 50 

UtUe  FalU  &  DakoU  Railroad.  UtUe  FaUs  to  Morris 87 

Oasselton  Branch  Railroad 35 

Totiil 172 

In  addition  to  the  above,  the  following  branch  lines  are  under 
constraction,  and  it  is  expected  that  they  will  be  completed  this 
year: 

mitt. 

Extension  of  Casnelton  Branch  to  Boundary  Line 110 

Jamestown  &  Nun  horn  Railroad,  from  Jamestown  in  a  northwest- 
erly direction 35 

Fargo  &  Sonthwestem  Railroad,  Fargo  to  Jamefi  River 80 

BxUruslou  of  Northern  Pacific,  Fergus  A  Black  Uilla  Railroad 30 

Total 255 

BONDBD  INDBBTBDNBSa. 

Bonds  are  issued  at  the  rate  of  925,000  per  mile  on  completed 
road  accepted  by  the  (Joverment.  The  total  oatstanding  bonds 
of  the  company  to  date  are  as  follovra: 

Pend  d'OrciUe  Division  and  Missouri  Division 9«),100,000 

General  first  mortgage  bonds 18,631,000 

Total 924,740.000 

There  is  an  amount  of  $1,369,000,  the  balance  of  the  first 
issne  of  $20,000,000  of  general  first  mortgage  bond-s  which  will 
be  dae  the  company  from  tbe  syndicate  on  the  acceptance  by 
the  Oovernment  of  abont  SO  miles  of  the  new  road,  already 
completed. 

Upon  the  present  bonded  indebtedness  of  the  company,  the 
fixed  charges  amount  to  $1,484,400  per  annum;  and  on  the  com- 
pletion of  the  entire  Northern  Pacinc  system,  the  fixed  charges 
will  not  exceed  the  sum  of  $2,700,000  per  annum,  which  is 
equivalent  to  6  per  cent  upon  a  bonaed  indebtedness  of 
S4S,000,000. 

E4RXIII0S  AHD  OPBKariNa  BXPBK8IS. 

The  graisenmlncs  for  the  first  nine  montlis  of  the  present 

Usual  year  anioiio t  to 93,fl58.4 34 

Opcrnttng  ex|>en«o«  for  the  same  period 2.011.045 

Le.-ivInK  net  enmloKS  for  nine  months 1.646,789 

-  or  56  per  cent  of  the  gross  earnings. 


Okie  M  HiasUalppl.-John  IL  Dose Uuu  Beoelver  of  tho  Ohl» 
ft  MiailMlppi  Railway  Oimpany,  haallad  the  following  etatit- 
ment  for  tue  month  ending  April  80,  1883 : 

aaoaim. 

I8SJ  IMI. 

Oashonband  April  1.  t8S3 9190.310  9158.799 

Cash  from  station  agnnU 387.777  **liMf 

Rash  frotn  I'ondiictors 9.391  *>Sh 

Ca<h  from  Indlrldnnkn,  rallroadeompantM.  ate..     97,339  8*.099 

Cash  from  Adnnm'aud  Amarteaa  express l.Mii  819 

Casta  from  Post UffloeUepartmenl 10,7iV3  91449 

Total 9949,991  9720,919 

oiannMaaiKim. 

Vouchers  subse<iuont  to  November  17, 1870 9303,073  9<0I.63Z 

Pay-rolls  to  November  17,  1876 136,413  118,705 

Arenraves  subsequent  to  November  17,  1876 331  t,S09 

Cou|ior,8  2d  mortgage  bonds,  due  April  1 135,000  

Cash  on  hand  May  1 73.173  79,199 

Total 9045.981  9720319 

Railroad  Conslrnction. — The  Railroad  Oazetti  cont«ins 
information  of  the  laying  of  track  on  new  railroads  as  follows: 

Austin  &  Northwe.stern. — Bxtended  northwest  20  miles,  to  a 
point  sixty  miles  from  Austin,  Texas. 

Buffalo  Pittsburg  &  Western.  —  Extended  from  Kinxaa 
Bridge.  Pa.,  northeast  to  Salamanca,  N.  Y,,  32  miles. 

California  Southern. — Completed  to  a  point  one  hundred  and 
eight  miles  northward  from  San  Diego  Bay,  Cat.,  an  extensioa 
of  31  miles. 

Chicago  Burlington  &  Quincr.— Track  on  the  Denver  Exten- 
sion has  been  extended  from  Akron,  Col.,  westward  40  miles. 

Chippewa  Valley  &  Superior. — Extended  southwest  to 
Durand,  ,'i  miles. 

Cincincati  Columbus  &  Hocking  Valley. — Extended  froaa 
Allentown,  O.,  northeast  to  Jeffersonville.  5  miles,  and  frost 
New  Burlington  west  to  Cla^sville  Junction,  3  milej. 

Cincinnati  Wabash  &  Michigan. — Bxtended  from  Goahen, 
Ind.,  northwest  to  Niles,  Mich.,  28  miles. 

Georgia  Pacific. — Extended  westward  to  Douglasville,  Ga., 
13  miles. 

Missouri  Pacific. — Track  is  laid  on  the  Omaha  Extension  froaa 
Atchison,  Kan.,  northwest  22  miles. 

New  York  Texas  &  Mexican. — Extended  from  East  Bernard, 
Tex.,  south  by  west  to  Victoria.  85  miles. 

Pensacola  &  Atlantic. — Track  laid  from  Hilton,  Fla.,  eastward 
15  miles. 

St.  Louis  Coal. — Extended  from  Harrison,  III.,  north  to  Pinok- 
neyville,  20  miles.  A  branch  has  also  been  completed  from 
Harrison  to  Murphysboro,  2  miles. 

St.  Louis  Iron  Mountain  &  Southern. — The  Crowley  Ridgo 
Branch  is  extended  southward  to  Harrisburg,  Ark.,  40  miles. 

This  is  a  total  of  350  miles  of  new  railroad,  making  2,8B4 
mile.s  thus  far  this  year,  against  1,210  miles  reported  at  the 
corresponding  time  in  1881,  1,330  miles  in  1880,  562  miles  in 
1879,  312  miles  in  1878,  and  365  miles  in  1877. 

Valley,  Vs.— A  mortgage  has  been  recorded  in  August* 
County.  Va..  for  $1,000,000  for  the  extension  of  the  Vallejr 
branch  of  the  Baltimore  &  Ohio  from  Staunton  to  Lexington, 
when  a  junction  wi  11  be  effected  with  the  Richmond  dc  Alleghany. 

Washington  A  Ohio.— A  dispatch  from  Richmond,  Va.,  May 
IP,  said  Judge  Wellford,  of  the  Circuit  Court  of  Richmond,  has 
entered  an  order  postponing  for  ten  days  the  sale  of  the  Wash- 
ington &  Ohio  Railroad,  which  was  to  have  taken  place  at 
Alexandria  to-day,  for  the  purpose  of  allowing  the  former 
purchasers  to  comply  with  the  terms  of  the  first  sale. 

Wostcrn  Union  Telegraph.— The  summary  of  news  reported 
by  Kiernan's,  said  that  tbe  four  cable  companies  had  agreed  to 
pool  their  tarnings.  The  American  Cable  Company  will  reoeire 
22  per  cent  of  the  receipts.  The  American  cables  have  been 
or  are  about  to  ba  lea.sea  to  the  Western  Union  Company  for  a 
long  term  of  years  (20  years)  at  a  rental  equivalent  to  a  guar- 
antee of  5  per  cent  on  $14,0.')0,000  of  cable  stock.  The  West- 
em  Union  Company  will  also  secure  about  $600,000  cash  in  the 
American  Cable  treasury.  The  order  to  double  rates  does  not 
apply  to  press  messages.  The  companies  estimate  a  falling  off 
ui  25  per  cent  in  the  volume  of  business,  but  expect  an  increase 
in  receipts  which  will  net  the  American  Cable  Company  about 
$1,200,000  per  annum.  Allowing  $700,000  for  guaranteed  diri- 
dends,  Western  Union  would  have  left  a  profit  of  $500,000  per 
annum  on  cable  business. 

Tbe  Indicator  reports  that  a  paper  was  circulated  on  the 
Street,  "  to  which  the  signatures  of  shareholders  of  Westera 
Union  Telegraph  was  asked,  assenting  to  the  lease  of  the 
lines  of  the  company  extending  to  a  connecting  point  in  Nova 
Scotia  to  the  American  cable,  and  further,  to  a  rontraok 
between  the  Western  Union  and  the  cable  company,  by  whioh 
the  latter  leases  to  the  former  its  ocean  wires  and  all  land  con- 
nections; also  for  leasing  the  Braxil  cable,  when  completed. 
The  terms  upon  which  the  Nova  Scutia  lines  are  leased  to  the 
cable  company  are  not  stated,  but  the  re-lease  of  these  wires 
with  the  ocean  line  to  Western  Union  is  for  5  per  cent  on  the 
capital  slock.  For  the  use  of  the  cables  to  Brazil,  when  com- 
pleted, the  Western  Union  is  to  pay  $300,000  per  annum,  the 
con!<truction  company  to  lay  the  wires  to  Bio  Janeiro  withia 
five  year-i.  The  contract,  in  order  to  be  biodinfc,  must  reeaiT* 
the  assent  of  a  majority  of  the  stock,  which  it  is  likely  I* 
secure,  as  Messrs.  Gould.  Sage,  Green,  tlills  and  seveiAl  other 
large  holders  of  stook  had  already  signed  the  asaeoting  papeia.'^ 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  May  19, 1882. 
The  unseasonably  cold  weather  and  the  high  cost  of  living 
are  having  an  unfavorable  effect  upon  general  trade,  and 
exciting  some  apprehensions  regarding  the  future  of  business. 
The  low  temperature  has  been  accompanied  by  the  fall  of 
snow  in  middle  latitudes,  but  as  a  rule  the  crop?,  though  very 
late,  are  reported  not  to  have  been  seriously  injured.  The 
export  of  gold  in  large  amounts  has  also  had  a  depressing 
influence  in  speculative  circles. 

In  provisions  a  fair  speculation  has  taken  place.  Pork  has 
lad  considerable  attention,  and  lard  at  the  close  was  advanced 
by  the  efforts  of  a  large  "short"  interest  to  cover  contracts  in 
the  early  months.  Pork  to-day  sold  at  $18  75@$19  on  the 
spot  for  old  and  $19  50@$19  75  for  new  ;  July  contracts  realized 
$19  55.  Lard  was  sold  on  the  spot  at  ll-75@U-77/^c.  for  con- 
tract Western;  May  contracts  realized  ll-72>6@ll'75c.;  June 
ll-67>^@ll-72>^c.;  July  ll-72^@ll-75.c.;  August  IVIDi© 
ll-82?^c.;  September  ll-823^@ll-85c.;  seller  the  year  ll-50c.; 
refined  to  the  Continent  ll*72^c.  Bacon  firm  at  llj^o.  for  long 
clear.  Beef  hams  quiet  but  firm  at  $25  50  for  new.  Beef  very 
firm  at  $J9@|30  for  city  extra  India  mess.  Butter  is  quiet  and 
weak,  with  some  accumulation  In  stocks.  Cheese  in  some 
request  at  about  steady  figures ;  medium  to  fine  State  factory 
8/^@llc.;  full  cream,  ll^c.  Tallow  higher  and  firm  at  8^@ 
8%c.     Stearine  is  quoted  at  12^ii. 

Rio  coffee  has  advanced,  partly  owing  to  the  loss  of  the 
steamer  "Pliny"'  with  25,000  bags  and  partly  to  an  advance  in  Rio 
Janeiro,  where  the  receipts  show  a  decrease  ;  fair  has  latterly 
been  quoted  here  at  9^@9Mc.;  mild  grades  have  been  quiet 
but  firm.  Rice  has  been  quiet  but  steady.  Tea  has  sold  at 
steady  prices  except  for  Formosa  Oolong,  which  has  declined 
slightly.  Foreign  fruits  have  been  quiet  but  steady  for  dried, 
while  green  have  sold  well  at  rather  better  prices.  Spices  have 
also  as  a  rule  been  dull,  though  some  further  sales  of  pepper 
have  been  made  at  firm  prices.  Cocoa  has  been  dull  and 
nominal.  Raw  sugar  has  been  more  active,  and  though  a 
slight  concession  was  made  at  one  time  to  stimulate  business, 
prices  have  latterly  been  very  firm  at  7%@7^c.  for  fair  to  good 
refining ;  large  sales  of  Cuba  sugar  to  arrive,  "cost  and 
freight,"  have  been  made,  the  sales  for  the  week  reaching 
6,000  hhds.  at  4%c.  far  Muscovado  and  5%c.  for  Centrifugal. 

Hhds.  Boxes,  Bags.       Melado. 

Kecetpts   since  May  1 45,000       40,.'i07         740 

Bales  since  May  1 .....38,001        03.953           740 

Btock  May  17,  1882 3St,976  5.218  355,195             80 

Block  May  18,  1881 (iO,751  6,844  1,045,126           294 

Refined  has  been  more  active  at  some  advance,  but  closes 
weaker  with  less  trade ;  crushed  10^@10%c.,  powdered  at 
10%c.  and  granulated  at  9?4@9  13-16c. 

Kentucky  tobacco  has  been  moderately  active  at  firm  prices; 
sales  for  the  week  are  680  hhds.,  of  which  250  for  export  and 
430  for  home  consumption;  lugs  sold  at  6M@7/4c.  and  leaf  at 
8@13c.  Seed  leaf  has  been  fairly  active,  but  prices  are  barely 
sustained;  sales  for  the  week  are  1,399  cases,  as  follows:  350 
cases  1880  crop,  Pennsylvania  fillers,  6@6>^c.  and  wrappers, 
10@30c. ;  98  cases  1879  crop,  Pennsylvania,  20c.;  150  cases  1881 
crop.  New  England  seconds  and  fillers,  private  terms;  50  cases 
1880  crop.  New  England  wrappers,  13@20c.;  661  cases  1880 
crop,  Ohio  fillers,  i@i^c.  and  assorted  6@7c.,  and  100  cases 
sundries,  8@20c.  In  Spanish  tobacco  there  is  nothing  new  to 
report;  sales  450  bales  Havana  fillers  at  88@$1  20. 

Naval  stores  have  been  very  irregular ;  rosins  hare  declined 
to  $2  25@$2  30  for  strained  to  good  strained,  while  spirits  tur- 
pentine has  been  advanced  to  47?^@48c.  Refined  petroleum 
for  export  has  been  active  at  7%c.;  crude  certificates  at  the  close 
were  much  lower  owing  to  the  reported  discovery  of  new  wells; 
sales  from  70^  to  65^c.,  closing  at  65%@65?ic.  Ingot  cop- 
per more  active  and  steadier  ;  800,000  lbs.  Lake  sold  at  18^c. 
All  other  metals  are  quiet  and  without  interesting  features. 
Wool  is  perhaps  a  trifle  steadier.  Hops  are  quiet  but  firm  in 
sympathy  with  country  advices. 

Ocean  freights  have  latti'rlj  l>sen  more  active,  that  is  for 
charter  room.  Berth  tonnage  has  continued  dull  and  rates 
quite  nominal.  Grain  to  Liverpool,  by  steam,  quoted  ;>^d. ;  cot- 
ton taken  at  5^@3-16d.;  flour,  23.  6d.  per  ton;  bacon,  73.  6d.; 
cheese,  10@15j.;  grain  to  London,  by  steam,  2>^d;  do.  to  Glas- 
gow, by  steam,  quoted  Id.;  do.  to  Antwerp,  by  steam,  quoted 
3d.;  do.  to  Rotterdam,  bv  steam,  taken  at  l%d.;  do.  to  Seville 
48.  perqr.;  refined  petroleum  to  the  Baltic  3s.;  do.  to  Ham- 
burg 23.7^d.;do.  to  Trieste  33.  3d.;  do.  from  Baltimore  to 
Bremen  Sii.  3d.;  do.  from  Philadelphia  to  Loadon  2s.  9d.;  case 
oil,  hence  to  Malta  for  orders  17>^c.;  do.  to  Java  27^c. 


COTTON. 

Fbidat,  P.  M.,  May  19.  1882. 
The  Movembnt  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endinir 
this  evening  (May  19),  the  total  receipts  have  reached  20,864 
bales,  against  25.881  bales  last  week,  34,423  bales  the  previous 
week  and  33,606  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,519,865  bales,  against 
5,488,148  bales  for  the  same  period  of  1830-81,  showing  a  decrease 
since  September  1,-1881,  of  968.583  bales 


Recelplsat— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

HO 

249 

100 

704 

110 

159 

1,432 

Indianola,  <feo. 

.... 









32 

32 

New  Orleans... 

233 

531 

761 

313 

227 

512 

2,577 

143 

319 

17 

321 

20 

107 

63 

992 

Florida 

63 

Savannali 

4,45 

394 

408 

407 

359 

239 

2,252 

Brimsw'k,  &e. 

.... 



.... 

.... 

.... 

.... 

Charleston 

273 

127 

1,074 

439 

596 

374 

2,883 

Pt.  Royal,  &c. 









45 

45 

Wilmington  — 

19 

50 

89 

64 

220 

50 

492 

Moreli'd  C.,&c 









33 

35 

Norfolk 

286 

702 

213 

181 

73 

297 
891 

1,732 

City  Poiut,&o. 

894 

Now  York 



148 

200 

44 

41 

17 

450 

772 

583 

638 

805 

415 

378 
268 

3,591 

Baltimore 

268 

Philadelp'a,  <tc. 

280 

781 

1,413 

121 

.... 

520 

3,121 

Totals  this  weekl    2,346 

3,887 

4.913 

3.402 

2.061 

4.055 

20.861 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  for  the  aorresponding  periods  of  last  year. 


Beceipti  to 
May  19. 


Galveston 

Indlanola,cScc. 
New  Orleans... 

Mobile 

Florida 

Bavannali 

Brunsw'k,  &o 
Cliarlest»n 

Pt.  Royal,  &o. 
Wilmington 

M'headC&c 
Norfolk 

City  Point,  &c 

New  York 

Boston 

Baltimore 

Pluladolp'a.ie 

Total 


1881-82. 


This 
Week. 


Since  Sei>. 
1,  1881. 


1,432 

32 

2,577 

992 

63 

2,252 


2,883 
45 

492 

35 

1,732 

891 

450 
3,591 

268 
3.121 


417,319 

13,663 

1,155,698 

257,063 
27.183 

712,317 
0,966 

486,294 
24,241 

134,217 

26,362 

'595,930 

188,815 

156,404 

215,198 
19,336 
82,804 


1880-81. 


This 
Week. 


5,530 
37 
8,765 
1,721 
1 
4,166 


Since  Sep. 
1,1880. 


20,861 


4,519,865 


3,012 

261 

46 

4,760 

926 
4.671 
2,702 
2,619 
3,132 


42,415 


611,817 

15,063 

1,496,466 

375,310 

20,355 

840,367 

4,855 

606,728 

49,933 

114,909 

29,966 

673,467 

207,071 

153,418 

154,735 

39,881 

59,107 


Stock. 


1882. 


12,407 


96,542 
10,407 


10,712 


11,103 


14,831 

277,388 
9,095 
22,473 
16,0 


1881. 


58,636- 

182,825 

19,039- 

5,086 

22,41R 


18,421 

4!> 

1,938 


8,927 

177,106 

11,53W 

9,587 

12,460 


5,483,4181    483,703i32S.020- 


-  0,955  bales  added  as  corrections. 

In  order  that  comparison  may  be  made  with   other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipla  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Galvest'n.&o. 

1,464 

5,567 

2,091 

3,740 

1,377 

713 

New  Orleans. 

2,577 

8,765 

7,419 

3,051 

3,996 

4,179' 

MobUe 

992 

1,724 

864 

1,230 

1,573 

573 

Savannah.... 

2,252 

4,166 

834 

1,963 

2,560 

1,149 

Charl'st'n.&c 

2,928 

3,012 

1,506 

571 

2,011 

1,015 

Wilm'gt'n,  Ac 

527 

307 

139 

168 

883 

595 

Norfolk,  io.. 

2,626 

3,686 

5,534 

2,976 

3,178 

1,324 

All  others.... 
Tot.  this  w'k. 
Since  Sept.  1. 

7,493 

13.188 

7,477 

2,972 

4,152 

2,59» 

20,864 

42,415 

26,514 

16,673 

19,732 

12,147 

4319.865 

5488,448 

4715,673 

4372,608 

4177,884 

3895,974 

Galveeton  Includes  Indianola:  Cbarleston  includes  Port  Koyal,  Ac; 
WllinlBgron  Includes  Morehead  City,  <feo.;  Norfolk  Includes  City  Point,  <So . 

The  exports  for  the  week  ending  this  eveninsr  reach  a  total 
of  53,705  bale.s,  of  which  28,201  were  to  Great  Britain,  13,184  to 
France  and  12,320  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now    483,763  bales.     Below  are  the 


exports  for  the  week  and 

since 

September  1. 

1881. 

Week  Ending  May  19. 

From  Sept.  I.  1881.  to  May  16, 18S2. 

BxporU 
froTn — 

Exported  to— 

Exported  to— 

Great 

Conti- 

Total 

Oreat 

CVnti- 

Total. 

BriCn. 

~9ra 

France 

nent. 
i60 

Week. 
",822 

Britain. 

France 
"l5,U5 

nent. 
63,121 

Galveston 

253,722 

New  Orelana.. 

0,87^ 

12,311 

2,513 

21,226 

619,1)31 

215,815 

211.525 

1,076,771 

Mobile 

33,302 

6,313 

3,231 

12,936 

Florida 



3,U00 

3,90H 

Savannah  

4,3:6 

4,370 

138,600 

21,000 

171),025 

33S.025 

CharleBton'... 

40> 

400 

155.61IS 

20,172 

128,751 

301,921 

Wilmington... 

53.581 

1,130 

8,819 

63.833 

Norfolk 

801,603 

2,5S0 

15,810 

322.92S 

Now  York 

8,7<)5 

873 

2,864 

12,302 

351.135 

26,721 

68,589 

110,715 

Boston 

7,428 

7,128 

110.069 

1 

iio.a-s 

Biiltlmore 

1,164 

1,417 

2,651 

77,029 

oei 

46.607 

121,887 

Phlladelp'a.tc 

3,500 

3,500 

71,060 

200 

72.160 

Total 

1!8,201 

13,181 

12,:i20 

53,71  5 

2,130,866 

330,037 

725,308 

3,197,111 

Total  ts«0.81 

SS.tSs'      1,890 

SO.fiilS 

«5  632i2,l-;B.4«ll504  2>'2 

I.04fl..'59< 

4.02:..13» 

*iiioiuatNi  exyuixa  irum  t'urt  Hijvul  &c. 
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In  addition  to  «bov«  »»iport(i.  nar  telrfrnimit  to<nlffbt  aUo  «ri»« 
DA  tht«  folI<>wii)fr  ainoiiQtM  of  aottoa  on  Hliipboard.  not  oluared.  at 
the  port*  ti.iinMd.  We  add  similar  flffonxi  for  New  York,  which 
ar."  nri'itar.'.!  for  onr  Bp<<oiaI  um  by  Meaw*.  Cartty,  Yala  4 
LamDert,  00  Boarer  Str««t. 


Mat  10,  t 


Hew  Orleana. . 

Mvblle 

duu-luton  ... 
B»vanD»l> .. .. 
e«lvMtoii..  .. 

Vorfolk 

>ew  York..  .. 
Other  porta... 


Total. 


Total  18SI  . 
Total  1880  . 


On  ahfplMMrd,  aol  cltanO—for 


OruU 
BrUaln. 


3,800 
3.400 
2.2lK> 
None. 
2.330 
3.B03 
2.700 
2.000 


19,472 


40.005 
40.081) 


7.^u 

None. 
None. 
None. 
None. 
None. 
None. 
None. 


756 


14.300 
6,160 


5.814 
None. 
None. 
Mob*. 
None. 
None. 

i,o;o 

800 


7ja4 


33.8A8 
20.334 


Nunc. 

Nnno. 
500 
BOO 
iU7 

None. 

None. 

None. 


1,657 


6,000 
1.021 


Total. 


0,070 
3.400 
3,760 
000 
2.577 
3,002 
3,750 
3,800 


20,240 


101, lOi 
77,224 


L*aHng 


87,479 
7,007 
8,343 
0,843 
0,830 

10,830 
373.638 

47,543 

~454,514 


426,828 
375,402 


Cotton  for  future  deliverj-  has  been  more  active  during  tlie 
week,  but  at  steadily  declining  prices.  On  Saturday  tliere  was 
an  advance  of  1  to  3  points  owing  to  small  receipts  at  the  ports, 
but  the  sales  were  trifling.  On  Monday  the  transactions  were 
larger,  but  prices  declined  7  to  9  points  owing  to  improved 
crop  prospects.  On  Tuesday,  mainly  for  the  same  reason,  prices 
fell  3  to  8  points,  though  a  weak  market  in  Liverpool  and 
some  increa.se  in  the  receipts  at  the  porta  also  contributed  to 
the  depression.  On  Wednesday  the  sales  were  the  largest  for 
some  time,  but  with  the  Liverpool  market  dull,  and  the  crop 
prospects  still  favorable  there  was  a  further  decline  of  3  to  7 
points.  On  Thursday,  notwitlistanding  the  reports  of  snow  in 
North  Carolina,  there  was  a  fair  business  with  prices  9  to  13 
points  lower,  owing  largely,  it  was  stated,  to  the  numerous 
stop  orders  acted  upon.  To-day  there  was  some  recovery  on 
a  demand  to  cover  contracts,  but  a  dull  business  and  a  quiet 
closing.  Cotton  on  tho  spot  has  been  more  freely  offered, 
and  on  Wetlnesday  prices  declined  l-16c.  To-day  the  market 
was  quiet,  middling  uplands  closing  at  12J.^c. 

The  total  sales  for  forward  delivery  for  the  week  are  663,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,693  bales,  including  4,676  for  export,  3,017  for    consumption, 

for  speculation  and in  transit.   Of  the  above,  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  »ch  day  of  the  past  week. 


ilay  13  (o 
May  19. 


Ordln'y.^JJ) 
BtrictOrd.. 
Oood  Ord.. 
etr.  O'd  Orrt 
JLow  Midil'tf 
fitr.L'w  Mid 
Middling... 
Good  Mid.. 
etr.Q'dMId 
Hldd'gFalr 
Fair 


UPLAND8. 


Sa*.    IBou  Tnea 


9»8 

103,. 
Ifld 

ll's 
12% 
125,6 
1211,, 

ia"ie 
137,g 

14319 


OOg 

If" 

inte 
ina 

12>8 

126,« 
12it,« 

12lSi6 

I37i« 

U3l8 


9»» 

103.. 

12>s 
12»i« 

1211,8 
121B,8 
13'l6 
143, « 


NEW  ORLEANS. 


Sat.    Hon  Tne* 


9'8 
107,e 
11 '4 
11">I« 
l2>e 

12% 
12»,« 
12li,B 
133,. 

lai'u 

Il47;« 


9'9 
I07„ 
IIU 
ll"l« 
1219 
1238 

l5»4?6 
13»I6 
1311,6 
I4'l6 


0'8 
10-,. 

im 

1111,6 

12>a 
123g 
129,6 

12'»I« 

133,6 
13.1,6 
14'io  1 


TEXAS. 


lat.   Idon.  Tnee 


9-8 
101,. 

1114 


101,6 

ll"* 

lliija 

12% 

1239 

12»,6 

I21«i» 

J33,6 

1811,6 
14m« 


O'g 
107,6 
UH 
lll'lB 
I2i8 
1238 

129ie 

1215,6 
133,6 
1311, « 
147 


im 


12% 
123a 
12<>i. 
121*,, 

,133,6' 


We4|  Til. 


Ordtn'v.fl*    98,6     9«,» 
«trictOrd..|l0i9    ilOie 
«ood  Ord..ilOi5i.'10i'>,e 
Btr.G'd  Ord  1138    |1138 
LowMidd'«'lll3,6'lll3,6 


Frl.  IWeil 


etr.I/wMid  121,6 
MlddHni.'...  ;12'4 
Ooml  Mid..;l258 
etr.  «'d. Mid;  1218 
Hidd'gFaiiil33s 
Fair '14% 


121,6 

1214 

12<>8 
12''9 

1338 
14% 


0»i.      Pi:>i9 
10%     11038 
lOISlB  113,6 
11%     |11»8 
lll.->16^121,6 
121,6  ;i2Si« 
12U      12% 
1208    11279 
1279      13% 
13%     13% 
14%    114% 


Tb. 

Frt. 

Wed 

Til. 

913,6 

913,6 

913,6 

913,9 

10% 

10% 

10% 

10% 

11»16 

113l« 

11=16 

11»16 

11«B 

11% 

11% 

11% 

12tl6 

12'u 

121,6 

121i« 

12»« 

126,6 

12&6 

12'-,6 

12% 

12% 

12% 

12% 

12'8 

1279 

1278 

127g 

13% 

13% 

13% 

13% 

13% 

13% 

13% 

13% 

14% 

14% 

14% 

14% 

Fri. 

9:3, 
10% 

ll»l« 

11% 

12iie 

125l6 

12% 

1278 
13% 

13% 
14% 


STAtSED. 


Oowl  Ordinary , 

eirict  Oood  Ordinary.. 

iMVf  MUldliug 

UlddltuR 


-»» 


Sat. 


93l6 
103i6 
107. 
11''8 


raon  Tnea 


03l9 
103l6 
107, 
1178 


93,e 
103,, 
1079 
11^9 


Wed 


9% 
10% 

1013,6 
1113, 


Tb.  I  Fri. 


9%       9% 
10%     10% 

10I3,el013|6 

lin„llli3,. 


KABKET  AND  BALBB 


SPOT  MARKET 
CLOSED. 

RALES  or  SPOT  AHD  TKXNSrT. 

FUTUBRS. 

Ex- 
port. 

Ooii- 
$ump. 

Spec- 
uTPn 

n-an- 
tit. 

Total. 

Sales. 

Deliv- 
eries. 

Sat.. 
Mon. 
Tuea. 
Wed. 
TI1UI8 
Frl. . 

Qiiift  and  gtoadv 
C  uict  .inil  steady 
\  cnk  &  IrreKular 
Easy  at  1,6 dec. 
Weak  ,t  irregular 

500 
800 
49G 
900 
780 
1,200 

610 
412 
233 
622 
477 
803 

'.'.'.'. 

1,010 
1,212 
729 
1.422 
1.257 
2,063 

18.900 
73.900 
121.900 
165.300 
157..500 
126.000 

200 
300 
300 
300 
200 
200 

ToUl 

4.676    3.017 

.... 

— 

7.693'6«3.50O 

1.500 

The  dally  dellverlM  given  above  are  aotuaUy  deliver^  the  day  prt- 
Tloas  to  that  on  whlota  they  are  reported. 

Tkk  Sales  and  Pricks  of  Fctcrbs  are  shown  by  the  follow- 
ing ccmprehensiTe  table.    In  this  statement  will  be  frond  the 


daily  mark«it,  th«  prioM  of  mIw  for  M«h  month  nwb  day,  att4 
tha  oloNioff  bids,  in  addition  to  the  dally  sad  total  mI)« 


1% 


h4  ISsf  fsi^l  |sa|  fg?- 

e^^htwr  P'*^u9    ^^oP    S^iC9    &*-*£ 
*ii*Sf^   HwS?     V<»5'^     7*^*96^    "mS 


•cto 

I  »u 


WM  t»tf  »»M  WM 

ODM  Ota,.,  MM  SS 


I  S.*^       I  *e 

iSS     I  St 


an 


•  .»  I   «M 


I  si 


I  fi? 


T»09 

I  «« 

Kt9S 

too* 


MM 

mmI 

S2^ 


KM 

I   •.» 

tstaa 


tO(0 


I  •.*■ 


t% 


*9*9 

OuOm 

I  sip 


I  8i.»      I  a-^r 


00 


M« 


UK) 

uaoeo 
I  M.C" 

lis 


HM 

I  Or* 

MHS 


MM 
I  «U< 


tOM 


M 


MM 

I  «.» 


MMc 


SMMo 


MM 
UU 

I  «.=> 

I  ^^ 

I  ^o 


MM 

UM 

MOo, 

I  e.» 

MM© 


MM 

mmS 


MM 

I «.« 
§ 


MM 

tii«l| 


MM 


MM 

©« 


M 


MM 

I   •.* 

I  •?! 

o 


MM 

I  «.►' 

MMo 


MM 

MCOm 

I  «.<» 

iS§ 


KM 
MtO 

Mr-^ 
I   «*■ 

MM5 


MM 
CCM 
MCO 

I   tt» 


*4» 


I  *.» 

►-I-0 
IK,  0,0 
tS~l 


I*.*- 

0D«O 


CO: 

MW 
I   »U 

««* 

mo 


I* 


UU 

I  9y 


I   «.M 

•-a 


uw 

0,1^ 


u«> 

I  ».- 


u» 
I  «.u 

tt> 


I » 

ej,  *   o 


I   «M 

I  <:o 


UU 

I  S 


UU 

CIO 

I  ^r 


Zl 

w 


caxa 


ecu* 

uoc 


I  ,^0 


Ibll^ 

0:0 


CI  en 

00 
I  9 


wco 

l« 


I  «.•« 


0>A 
».M 
I   « 


I  IS     SiS 


;ig 


o 


T5 


on 

I  Bl 

I  cio 


oe 

MM 

I    « 


(S 
l«* 
--I  c 

IS     11^ 


I « 
Si 


-1^ 

I  «» 

CO 

I  IS 


1:^  1 1 

u 

I  «  I  «: 

II  g  1 1  r 


-jo 


I  I 
I  « 
I  I 


I  I 
l«: 
1  I! 


4 


i 


Hi 


? 


r 


•Includes  sales  in  Septflmhor.  1881.  for  Septomlier.  314.000:    Septem 
ber^October  for  October.  416.400;  8ei>t«ml)er-Noveml)or  for  Novomber 
511200-    September  December  for  December,  1.479,100:    Septeiuoer, 
January  for  January,  4,232,500;  September-  February  for  Febniary 
2  230,100:   September-March  for  March,  4,411,100;   Soptember-AprU » 
for  April.  3,533,800. 

AIndudceforAnril,  1883,  500  at  11-86.  -_.,.„ 

Transferable  Ordera— Saturday.  12-35o  :  Monday.  12-30o.:Tuead«y. 
12  25c.;  We«lneeday,12-i0o.:  Thnr8day.l210o.;  'rl<lay.  12-15e. 

Short  Notlcaa  for  May.- Monday,  12-18c.;  Tuesday,  121 8c.;  Friday. 
12-100. 

The  following  exchanges  hare  been  made  doiiog  the  week: 

•27  pd.  to  exch.  COO  June  for  Auj.    I  25  pd.  to  exeh.  1,000  J  una  for  Aug. 
-36  pd.  to  oxoli.  100  Sept.  for  Auit.      -04  iKl.  to  exeh.  200  May  for  Joae. 
'26  pd.  to  exoh.  500  Juno  for  Au^;.    | 

Thb  VisiBLB  ScpPLT  OF  CoTTOH,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  fignrea 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  retoms,  and  eonseqimiUy 
bronffht  down  to  Thursd-iy  eveninR:  hfnoe.tomaketbetotMathe 
•omplete  flirts  for  to-night  (May  19),  we  add  the  item  of  «xp<*t« 
from  the  United  States,  inclndinK  in  it  the  exports  o<  Ftidar  onJyi 
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1882. 

Stock  at  Liverpool bales.    !)91,000 

Btook  at  London 55,500 


1981. 
983.000 
48,000 


Total  Great  Britain  »took   1.016,500  1,031.900 

BtooiatHavre 120.000  209.000 

Stock  at  Marseilleg 2.650  3.800 

■took  at  Bareelona 32.100  31.600 

Stock  at  HamDUTK 2.200  7,000 

mSSk  at  Bremen.. 27,900  48.000 

Stock  at  Amsterdam ^^'2^9  *?'S?R 

Stock  at  Rotterdam 231  5,730 

Stock  at  Antwerp ,Hx2  mXSS 

Stock  at  otlier  contl'ntal  portB.      1 9,603  10,900 

T6tal  continental  ports.... 

Total  Eurooeau  stocks..  ..1,263,034  1,392.210 
India  cotton  atloat  for  Europe.  401,000  271.000 
Amer'n  cotton  afloat  for  Eur'pe 
Bgypt,Brazll,cfcc.,aflt  for  E'r'pe 
Stock  In  United  States  ports  .. 
Stock  in  U.  8.  interior  ports.. . 
United  St<  tea  exports  to-day . . 


1880. 
737.000 
47,200 

784,200 

67,300 

4,130 

39.500 

3.000 

42,600 

19.600 

2,360 

800 

14,170 


1879. 

566.000 

44,250 

610.250 

137.250 

2.750 

47.750 

3,000 

28.230 

41,750 

2,000 

3.750 

5.750 


216,534      360,310      193,460  270.250 

977.CG0  8S0.500 

308.000  310,Q00 

431.000  333.000 

21,000  12.000 

452,686  261.424 

161,455  51.429 

6,000  3,000 


326.000 

47,000 

483,763 

100.7ti6 

14,000 


411.000 

51.000 

529.020 

158.248 

2,200 


therefore,  a  safer  conclnsion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
"ihat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  ck^ 
which  finally  reaches  the  market  throagh  the  out-ports. 

BECEIPT8  FROM  PLANTATIONS. 


Total  Visible  supply 2.635.503  2.S13.G78  2.357,801  1,853.353 

Of  tbe  above,  tbe  totals  of  Amerlaui  and  otner  descriptions  are  as  follow  s 

A  vftuvi^dfi— 

Liverpool  stock 609,000  755,000  496,000  4.15.000 

Continental  stocks 100,000  266,000  148,000  232,000 

American  afloat  for  Europe....  326.000  411,000  431.000  333.000 

United  States  stock 483.763  52S.020  432,686  264,424 

United  States  interior  stocks..  100.706  108,248  161,455  51.429 

United  States  exports  to-day..  14,000  '2,200  6.000  3,0 JO 


Total  Ameiloan 1,633,469  2.120.468  1,695,141  1,337,853 

Bast  Indian.SraxU,  <4c.— 

Uverpool  stock 382,000 

London  stock 55,500 

Continental  stocks 116,5.^4 

India  afloat  for  Europe........  401,000 

Bgypt.BrazU,  &c., afloat 47,000 


228.000 
48.900 
94,310 

271,000 
51,000 


211,000 
47.200 
45.460 

308.000 
21,000 


111.000 
44.2.50 
38,:5 

310,000 
12.0.0 


WeeTt 
•ndino— 


Mch.  3,., 
"  10  ., 
"  17.. 
•'  34  . 
"      31. 

April  •;.. 

•'      14.. 
"      21.. 


May 


lUceipU  at  the  PorU. 


1880. 


78,151 
64.368 
49,811 
93,419 
47.393 
S7,323 
SSi.OlO 
39.714 
30.85S 

Zo.eei 

24.636 
26.514 


1881. 


133.931 
140,126 
10-,200 
93.690 
78.514 
83.696 
66.579 
60,718 
47.729 
45.535 
49.1EU 
42.415 


1882. 


St'k  atlnterior  Towns. 


liec'pUfTom  Plant'nt. 


1880. 


1881. 


1882 


61,980  325.216  3V2,45S  343,072 
^S,74;  311.0S7  319.232  315,973 
57,4'4  300.793  320.500  284,393 
61.810  288.233  309,513  253,618 
54,C35  279,831  294,608  233,182 
44,457  272.988  277.350  215.944 
33.229  259.333  28;.6f9  201  747 
29,80  i  239.175  i41. 198  180.281 
33,006  220.890  225.820  157.836 
31,423  302.216  213.253  143.327 
2.5,881  189.763  194,662  127,630 
20.864I172  823'l74,809' 115.435 


1880. 

62.645 
50,23J 
3C.317 
38,t59 
40,191 
30.480 
25.255 
16,556 
:2.E73 

6.b87 
12.183 

9.574 


1881. 

188.801 
136.900 
109.468 
82,703 
63.600 
68.438 
50.828 
40,317 
32..3S1 
S4,0«8 
28,569 
22.562 


isa. 

32,62S 
31.648 
25,874 

3;.ui 

33,309 
27.2«) 
19.032 
8,334 
11,U1 
19,914 
10,1S4 

s.eeo 


Total  East  India,  Ac 1,002.034      693,210      662.660      515,500 

I'otal  American 1,633,469  2,120,468  1.695.141  1.337.853 

Total  visible  supply 2.635,503  2,813.678  2,3;)7,801  1.853.353 

Price  Mid.  Upl.,  Liverpool li^'e'l.  o'sd.        e'Sjoii.         7ii8l. 

JgP"  The  imports  into  Continental  ports  this  week  have  beer 
52.000  bales. 

The  above  figures  Indicate  a   decrease  in  the  cotton  in  sight 
to-night  of  178,175  bale.s  as  compared  with  the  same  date  of  1881, 
an   Increase  of  277,702   bales    a-s  compared  with  the   corres- 
ponding date  of  1880  and  an  increase  of  782,130  bales  as  com 
pared  with  1879. 

At  the  Istekior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  ihe  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  in  1881-82  were  4,589,875  bales;  in 
1880-81  were  5,624,419  bales;  in  1879-80  were  4,873,503  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
Vfere  20,864  bales,  the  actual  movement  from  plantations  was 
only  8,669  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  22,562  bales  and  for  1880  they 
were  5.377  bales. 

Amount  op  Cotton  in  sight  May  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  May  1,  and 
also  the  taking'*  by  Soathern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  'sach  week. 
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Receipts  at  the  porta  to  May  19 bales. 

Interior  stocks  iu  excess  of  Sept.  1  on  May  ly. 

Total  receipts  from  plantations 

Not  overland  to  May  1 

SoutUern  consumption  to  May  1 


Total  in  sfffht  May  19. 


1881-82. 


4,519,875 
70,010 


4,589,895 
42'2.ti30 
210,000 


5.222,505 


1880-81. 


5,4SB.-148 
135.971 


5,621,419 
472.241 
175,000 


(3,271,660 
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»  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreased  during  the  week  10,237  bales,  and  are  to-night  57,542 
tolea  l(ss  than  at  the  same  period  last  year.  The  receipts  at 
tbe  same  towns  have  been  6,394  bales  less  than  the  same  week 
lost  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
582,296  bales  less  than  for  the  same  time  in  1880-81. 

Bboeifts  prom  thb  PLiNTATioNS. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  ontports  are  some- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of   the  interior  stocks.    We  reach 


It  will  bo  Bcea  by  tbe  above  that  the  decrease  in  amount  in  sigbt 
toniglit,  as  compared  witlilast  year,  is  1 ,019,155  bales. 

Weather  Reports  by  Telegraph. — Tlie  vireather  has  been 
unseasonably  cool  in  most  portions  of  the  South  the  past  week, 
retarding  to  some  extent  the  development  of  the  plant.  There 
has  been  very  little  rain  in  any  section. 

Galveston,  Texas. — We  have  had  no  rain  during  the  part 
veeek.    We  are  beginning  to  need  rain  again  nearly  every- 
vyhere,  but  there  is  no  suffering  as  yet.     Crops  are  good.    The    ' 
weather  has  been  uuseasonably  cool  for  the  past  fortnight. 
The  thermometer  has  ranged  from  62  to  80,  averaging  71. 

Indianola,  Texas. — It  has  not  rained  during  the  past  week. 
Prospects  continue  fair.  The  thermometer  has  averaged  73, 
the  highest  being  89  and  the  lowest  63. 

Dallas,  Texas — We  have  had  no  rain  during  the  past  week. 
The  wheat  harvest  continues,  and  all  crops  promise  fairly. 
Average  thermometer  61,  highest  86  and  lowest  85. 

Brenham,  Texas. — We  have  had  no  rain  during  the  part 
week.  Rain  is  desired,  but  the  crops  look  promising.  The 
thermometer  has  ranged  from  51  to  85,  averaging  68. 

Palestine,  Texas. — The  weather  has  been  cold  and  dnr 
during  the  past  week.  Crops  are  good  and  well  enough 
advanced.  The  thermometer  has  averaged  65,  ranging  from 
50  to  79. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  part 
week.  We  are  beginning  to  suffer  much  ;  a  seasonable  rain 
will  put  us  all  right,  but  much  damage  is  feared  unless  it 
comes  very  soon.  Average  thermometer  68,  highest  83  and 
lowest  53. 

Weatherford,  Texas. — The  weather  has  been  cold  and  dry 
during  the  past  week.  We  are  needing  rain  again.  The  wheat 
harvest  is  going  on  and  prospects  are  fair.  We  came  very  near 
having  a  frost,  but  escaped.  The  thermometer  has  averaged 
60,  the  highest  being  82  and  the  lowest  38. 

Belton,  Texas. — It  has  been  showery  on  one  day  of  the  part 
week,  but  the  rainfall  reached  only  one  hundredth  of  an  inch. 
Crops  look  promising,  but  will  need  rain  soon.  The  ther- 
mometer has  averaged  66,  ranging  from  49  to  83. 

Luling,  Texas. — We  have  had  no  rain  during  the  past  week. 
Crops  of  all  sorts  are  doing  about  as  well  as  possible.  Average 
thermometer  69,  highest  84  and  lowest  54. 

New  Orleans,  Louisiana.— We  have  had  no  rain  during  the 
past  week.    The  thermometer  has  averaged  70. 

Shreveport,  Louisiana. — The  weather  has  been  clear  during 
the  past  week,  •with  a  very  light  shower  on  the  12th.  It  is 
cool  for  this  season.  The  thermometer  has  ranged  from  40 
to  85. 

Vicksbiirg,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi.— Vfe  have  had  no  rain  during  the 
past  week.  The  stands  have  been  slightly  injured  by  the  wet 
weather  of  April  and  the  succeeding  cold  nights  in  May,  but 
as  the  week  closes  there  is  a  favorable  change  in  the  weather. 
The  thermometer  has  averaged  60,  the  highest  being  84  and 
the  lowest  44, 
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LittU  Rock,  Arkaruat.—Vridtkj  of  the  put  wMk  waa  f«ir. 
Saturday  waa  cloudy,  and  Uie  reinaindor  of  the  week  haa  been 
cloar.  The  wuathor  ooatinuea  too  oold  for  the  good  of  ootton 
phuita.    Average  thermometer  59,  bigbeat  7S  and  loweat  48. 

Uemphis,  Tmrutaee. — We  hare  nfed  rain  on  two  dajm  of 
tbo  imihI  wo<<k,  but  the  rainfall  waa  Terr  email.  The  ther- 
inoraotor  hiu  ranged  from  49  to  76,  areraging  59. 

tiaahtille,  Tennessee. — We  have  had  rain  on  two  days  of 
the  post  wuek,  thn  rainfall  rojichitiK  twentj  huudredthH  of  an 
Inch.  The  wt<ath(tr  has  bcHMi  too  cold.  Wo  have  liad  a  front, 
but  not  a  killiiifc  froet.  Tho  thermometer  Itoa  averaged  54, 
ranging  from  43  to  74. 

Mobile,  A  lahama.— Tho  w(»iithor  haa  boon  dry  and  cold 
daring  tlio  paHt  wc>i'l<.  It  liiui  l>oon  too  cold.  Crop  aocountH 
are  leas  favorable.  Tho  thermometer  has  averaged  65,  tho 
highest  being  83  and  the  lowest  51. 

^borUffomery,  Aiabama.— The  weather  has  been  cold  and 
dry  dttitng  the  past  week.  It  has  been  too  cold,  but  as  tho 
week  doses  there  is  a  favorable  change.  Average  thermometer 
01,  highest  79  and  lowest  47. 

Selma,  Alabama.— Vfeha.vo  had  no  rain  during  the  past 
week.  The  nights  have  been  quite  cold,  but  the  days  have 
bean  pleasant.    The  thermometer  has  averaged  58. 

Madison,  jnorida.—Thei  weather  has  been  oold  and  dry 
during  tho  past  week.  It  has  been  too  cold,  but  no  serious 
damage  has  l)eon  done.  The  crop  is  developing  promisingly, 
and  good  progress  is  being  nade  in  clearing  the  holdit  of  weecw. 
The  thermometer  lias  aveniged  0.5,  ranging  from  5U  to  71. 

Macon,  Oeorgia. — Tlio  wwither  has  lieen  cold  and  dry 
during  the  past  wet:>k.  Tlie  thermometer  has  averaged  60,  the 
liigheBt  being  76  and  the  lowest  46. 

(Jolnmbiu,  Oeorgia. — The  weather  has  been  cold  and  dry 
during  the  past  week.  Average  thermometer  65,  highotit  80 
aad  lowest  48. 

Bavannak,  Oeorgia. — The  weather  has  been  pleasant  and 
cool  during  the  pa.st  week,  with  no  rain.  The  thermometer 
has  ranged  from  50  to  82.  awraKing  66. 

Augusta,  Oeorgia. — We  have  had  light  rain  on  one  day  of 
the  past  week,  tho  rainfall  reaching  thirteeo  hundredths  of  on 
inch.  The  weather  has  been  cold  and  unseasonable,  and  light 
frost  is  re])orted  at  one  or  two  points  near  by.  This  is  unfav- 
orable to  growing  cotton,  which  is  thrown  back  considerably. 
Planting  is  nearly  completed  in  this  section.  The  thermometer 
has  averaged  63,  ranging  from  18  to  79. 

Atlanta,  Oeorgia. — We  have  had  no  rain  during  the  past 
week.  The  weather  is  very  cool  and  unfavorable  for  cotton. 
The  thermometer  lias  averaged  58,  the  highest  being  77  and  the 
lowest  45. 

Charleston,  South  Carolina.— yfe  have  had  light  showers 
on  two  days  of  the  past  week,  the  rainfall  reaching  seventeen 
hundredths  of  an  inch.  Average  thermometer  64,  highest  84 
and  lowest  51. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  18,  1882.  and  May  19.  1881. 


JMN/trn. 


New  Orleans Below  blgh- water  mark 

Mempbla Above  lowwaicr  mark 

N«sb vtlle Above  low-water  mark 

Sbreveport Above  low-wator  mark 

ytckRbuifr Al»ove  low-wnU-r  mark 


Voy  18,  '82.  Uof  19,  '81. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10t£uj  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

CoTTos  ExcKASOB  Cbop  Rbports. — It  wonld  seem,  from  the 
following  commanication  which  was  received  by  the  New  York 
Cotton  Exchange  to-day  from  the  National  Cotton  Brcbainge, 
that  monthly  crop  reports  are  no  longer  to  be  issued  by  the 
Exchanges.  As  some  of  them  issaed  them  before  tho  forma- 
tion of  tho  National  Exchange,  perhaps  they  will  continue  to 

do  so  hereafter. 

Nkw  ORLEAN9.  May  15,  1832. 
Dbar  8i8:  I  send  berewith  a  repoit  of  tbe  acUoa  of  tbe  Ceatral  Cum- 
mlttee  on  Infnrmatioii  and  Scatlstlos  of  tbe  National  Cotton  Excliauvo 
relative  to  crop  re|>orts.    Ttals  Is  a  matter  entirely  witbiu  tbe  dbore- 
tioii  of  the  local  excbanKes.        Resi>ectfully  yours. 

C.  II.  1**8X18,  Pecretary. 
Nkw  Ori.kans,  May  13, 1382. 
l.nuit  Buth,  Emq.,  Pretident  National  Cotton  BxeAatige: 

Tear  Sir:  At  ameetlnsof  tbeCentral  Committee  on  Information  it 
was  decided  after  full  and  deliberate  consideration  to  reoommsnd  tb« 
dincontiniiaiice  of  tbe  monthly  crop  and  acreage  rcp<*ta.  beretofore 
KOtten  up  liy  the  several  eiobanges  under  tbe  auspices  of  tbo  National 
Cotton  fcxchanfto. 

Tlii'  ('oiiimltt<'c  make  tlii.'<  rrcomini-ndation  on  tbo  grounds  that  it  haa 
been  impoHi^iblo  to  ot>tain  Htiolt   a  cu  ii'rrt  of  artion  in   tlio  motbod  uf 
cnmptlinv  llin  reports  from  tho  various  departments,  as  is  necessary  to 
iiicin  of  value. 

I'.iiiaiied  last  season  tbe  reports  were  of  little  or  no  valae,  and  If 
..Lrd  another  seas.m  tbe  result  will  bo  the  sama. 
Very  rcspeol/uily, 
(Signed)  WlLUAM  A.  Ownc,  Chairman. 

Wbathbr  Record  for  March  axd  April. — Below  we  give  the 
rainfall  and  the  thermometer  record  for  the  months  of  January, 
Febraary,  March  and  April  this  year  and  last  year,  and  for 
preceding  months  in  1881  and  1880.  The  figares  are  from  the 
records  of  tbe  Signal  Service  Bureau  except  at  points  where 
they  have  no  station,  and  at  those  points  they  are  from  the 
r^H'ords  kept  by  our  own  agents. 


rlHOINIA. 

BTor/oUi.- 

lUlnfrill.  In. 

IMjri  of  rain. 
N.  CAU  I.INA. 
Wilmington  - 

lUlnfall.ln.. 

I)sr«  of  rain. 
(^Miutero.— 

fUlnfall.tn.. 

l>ari  of  rain, 
tffldon.- 

lUlnrall.ln.. 

DafBOf  r^lo. 
KUlu  Jfiiwll- 

Kslnrall.ln. 

Uavtof  rain. 
CiMrlotU— 

Hal II fall.  In. 

Days  of  rain 
/*ort*nM»utV- 

lUlnfsll.ln.. 

Dnfn  of  rain 
Muruhv— 

Killnfall,  In. 

I>ar«  of  rain. 

Halnfall,  In 
Days  of  rain, 
iruwa- 
Ralnfall,  in.. 
Davi  of  rata 
ra»tU'vUt»- 
IlilnfalMn.. 
DayttOf  rain 
8.CAROU.SA 
CHarlef  ton- 
Rainfall.  In 
Days  of  rain. 
OROROIA. 
Auautta.— 
lUlnfall.  In 
Dmya  of  rain. 
AWinta.- 
Ralnfall.ln.. 
Days  of  rain 
Savannah.— 
HainfiUl.ln.. 
Daya  of  rain. 
Columbut.— 
Kalnfall,  In.. 
Days  of  rain. 
Macnn.— 
Kalnfall.  In  . 
Days  of  rain 
Boms.— 
Kalnfall,  In  . 
r^ays  of  rain. 
Thnma*vUlfi.- 
Kainfsll.ln.. 
D.-iys  of  rain, 
yorayth.— 
Kalnfall,  In.. 
Days  of  rain. 
FLORIDA. 
JackaonviUe.— 
Rainfall.  In.. 
Days  of  rain. 
Cedar  Kfys.— 
Ralnttll.ln.. 
Days  of  rain. 
ALABAMA. 
hfontaomeru.— 
Kalnfall, in.. 
Days  of  rain. 
SInbUe.- 
Kalnfall, In.. 
Days  of  rain. 
Qrt*M  Spr'ga- 
Rainfall,  In 
Days  uf  rain. 
LOUISIANA. 
New  Orieant.— 
Rainfall.  In 
Days  of  rain. 
ShTtveport,— 
Rainfall,  In.. 
Days  of  rain 
MliSHSIPPl 
FayeU«.~- 
i.alntall.in. 
Diys  of  rain. 
Columbtu,— 
Kalnfall, In. 
Days  of  rain. 
Viciubura.— 
Rainfall,  In 
Days  of  rain. 
Brookhawn— 
Kalnfall.  In 
Days  of  rain. 
ARKANSAS. 
LUUt  Bock.— 
Rainfall.  In.. 
Days  of  rain. 
Mount f*T— 
Kalnfall,  In 
Days  of  rain. 
TBNNK8SSB. 
SashvUU.- 
lUlnfall,  in 
Days  of  rain. 
Memphit.— 
Kalnfall.  In 
Days  of  rain. 
Aahwood— 
Rainfall,  in 
Days  of  rain. 
Austin— 
Kalnfall.  In 
Days  of  rain. 
TBXA8. 
OolMston.- 
Rainfall.  In.. 
Days  of  rain. 
Iniliannta.— 
lUlnfall,  In.. 
Days  of  rain. 
OorgCeana.*— 
Rainfall,  in.. 
Days  of  rain 
.Vfw  Ulrn- 
Kalnfall.in.. 
Days  of  rain 
San  A-'tnnio— 
Rainfall.  In. 
D«ysof  rain 
Ofnlaon— 
Kanfall.  in. 
Days  of  rain 
Dfcatur— 
Rainfall.  In. 
Days  of  rain 
OuCrovta*- 
Ralnfall.  In. 
Day*  uf  ra'n 


•  Tbe  llcarea  iIum  Not  ,  liWI,  ara  fur  Haiwrme.     t  cutlon  dIsoonUnsM. 
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ntrmatneter. 


Novtmb^ 


1881.  1880. 


VIRGINIA. 

XorSoTK  — 

Highest 

Lowest 

Average 

H.  CAR'LINA. 
WHmington.— 

Highest 

Lowest 

Average 

Cnentboro.— 

Highest 

Lowest 

Average 

TFeldon.— 

Highest 

Lowest 

Average 

Kitty  Hawk— 

Highest 

Lowest 

Average 

Charlotte— 

Highest 

Lowest 

Average 

Portsmouth— 

Highest 

Lowest 

Average 

Vurphv— 

Highest 

Lowe*t 

Average 

BaXelgh— 

Highest 

Lowest 

Average 

TTIXiin— 

Highest 

Lowest 

Average. 

Taiiettt  vUle— 

Highest 

Lowest 

Average 

8.  CAROLINA 
CkarUaton.- 

Highest 

Lowest 

Average 

GEORGIA. 
^^^gusta.— 

Highest 

Lowest 

Average 

AtUintu.- 

Highest 

Lowest 

Average 

Savannah.- 

Highest 

Lowest 

Average 

Columbus.— 

Highest 

Lowest 

Average 

Macon.— 

Highest 

Lowest 

Average 

^me.— 

Highest 

Lowest 

Average 

ThomaaviRe.— 

Highest 

Lowest 

Average 

J*orsi/tA. — 

Highest 

Lowest 

Average 

FLORIDA. 
Jacksonville.- 

Highest 

Lowest 

Avenige 

Cedar  Keys.— 

Highest 

Lowest 

Average 

ALABAMA. 
Montgomery.— 

Highest 

Lowest 

Average 

JlfoWI*.— 

Highest 

Lowest 

Average 

Creene  Spr'os.— 

Highest 

Lowest 

Average  .  ... 
LOUISIANA. 
Neiv  OrUans.— 

Highest 

Lowest 

Average 

Shreveport.— 

Highest 

Lowest 

Average 

MISSISSIPPI 
Tauette. — 

Highest 

Lowest 

Average 

Columbus.- 

Highest 

Lowest 

Average 

Vicksbury.— 

Hlghe.st 

13wrest 

Average 

jBrookhaven— 

Highest 

Lowest 

Average 

ARKANSAS. 
lAtUe  Bock.— 

Highest 

Lowest 

Average 

Mount  Ida.— 

Highest 

Lowest 

Average 

THNNBSSBE. 
JfashviiU.- 

Highest 

Lowest 

Average 


7S-0 
270 
650 


720 
240 
470 


81-0    77-0 


20-0 
58-7 

78-0 
230 
510 

780 
210 
55-6 

77-0 
270 
57-3 

74-8 
200 
50-9 

80-0 
28'0 
60-3 

750 
120 
475 

78-0 

aio 

480 


80-0 
2S-0 
800 


81-4 
280 
56-« 

760 

180 
63-0 

80-5 
28-5 
613 


230 
51 

740 
190 
45-0 

760 
18-0 
43-0 

73-0 
320 

51-8 

73-0 
18-0 
45-5 

680 
83-0 
50-4 

68  0 
13-li 
4:j-3 

76-0 
:90 
470 


74-0 
,30-0 
53-5 


Tfeeember. 


1861.  1880, 


71-0 
270 
490 


730 
8i0 

52-8 

71-0 
250 
460 

74-0 
22-0 
440 

72-0 
260 
49-9 

70-0 
280 
40-4 

70-0 
27-0 
52-3 

630 
ISO 
430 

730 
27-0 
500 


760 
.330 
55-5 


76-0  74-B 
28-0  31-8 
51-1    53-5 


650 
23-0 
48-2 

77-0 
32-0 
581 


760  7O-0 
.390  280 
630    530 


84-0 
26-0 
580 

770 
20-0 
Bl-6 

810 
28-0 
611 

80-0 
280 
56-9 


72-0 
260 
510 

660 
210 
460 


70-0 
80 
36-2 


77-0 
100 
43-3 

620 
00-0 
870 

72-0 
-5-0 
3j-7 

72-0 
80 
38-5 

680 
-5-0 
38-4 


15-0 
41-4 

590 

—  8-0 

350 

7a'0 
-  2S) 
38-0 


730 
13-0 
486 


77-0 

70 

45  0 


60'0  70-0 
28-0  _2-0 
49-6    40-5 


77-0 
3,3-0 
66-8 

670 
480 
530 

750 
300 
530 

650 
2(10 
48-7 


800  77-0 
310  89-0 
56-9    57-4 


73-0 
270 
510 


83-0  82-0 
82-0  300 
65-8    61-5 


81-0 
33-0 
07-2 


79-7 
24-8 
56-4 

81-0 
27-0 
591 

73-0 
20-0 
M-3 


80-0 
31-5 
61-2 

79-0 
230 
51-i) 


770 
22-0 
531 

81-0 
25-0 
BOO 

80-0 
250 
68-7 

75-0 
280 
52-0 


78-0 
21-0 
47-0 


78-0 

ao-0 

53-3 


77-0 
150 
50-5 


1882.  1881 


21-e 

4i-6 


73-0 
24-0 
51-6 

68-0 
J  9-0 
42-0 

69-0 
5-0 


67-r 

18-2 
42-7 

67-0 
26-0 
48-6 

65-0 

7-0 
43-8 

68-C 
20-0 
4S-0 

78-0 
12-5 
43-5 

690 
120 
45-1 


76-0 
28-0 
55- 


75-6 
25-6 
52- 

74-0 
2'3-0 
47-6 

76-6 
270 
87-1 


75-0    71-0 

70    38-0 

460    59-0 


58-0 
18-0 
34-5 


86-0 
28-0 
43-1 

50-0 
14-0 
85-0 

55-0 
l-.i-0 
34-7 

60-0 
12-0 
36-8 

61-0 
11-0 
37-2 

55-0 
89-0 
39- J 

560 
lO'O 
37-5 

63-0 
18-0 
3?-0 


February.]    March. 


1882.  1881.  1S82.  1881 


75-0 

5-0 

490 

61-0 

—  10 

39-5 

79-0 
100 
47-9 

78-0 

4-0 

45-8 


87-0 
.30-0 
47-0 


61-0 
20-0 
42-5 

630 
23-0 
39-8 

70-0 
320 
48-5 

62-0 
250 
45-0 


750  650 
24-0  250 
53-0    450 


79-0  78-0 
410  190 
81-31  54-8 


78-0  78-0  73-0 
45-0  42-0  22-0 
03-1    61-7    54-9 


76-0 
260 
51-7 

81-0 
250 
591 

70-0 

22-0 
48-4 


75-0 
34-0 
564 

770 

180 


72-0 

ai-0 

46-1 

61-0 
30-0 


75-0 
23-0 
47-7 

74-0 
30-0 
51-0 


85-0 

7-0 

38-0 


80-0  620  68-0 
160— 60  22-0 
47-3    380    450 


74-6 
210 
49-8 


72-4 
33-2 
539 

75-0 
.S6-8 
5B-6 

63-0 
33-0 
62-5 


77-0 
40  3 
6»-2 

75-0 
81-0 
521 


770 

8-0 

46-9 

77-0 
14-0 
49-2 

67-0 

4-0 

42-7 


78-0 
20-0 
530 

77-0 
100 
430 


73-0  77  0 
320  110 
52-8    461 


70-0 
32-0 
630 

75-0 
33-0 
54-3 

72-0 
320 
61-0 


670 
290 
450 


600  87-e 
16-0  880 
41-2    40-0 


70-0 
-8  0 


780 
120 
47-0 


680 

80 

350 

74-0 
00-0 
37-0 


670 
20 
35-9 


65-0 
22-0 
47-0 

79-0 
24-5 
58-7 

76-0 
24-0 
53S 


780 
32  0 
62-5 

74-0 
34-0 
82-6 


78-0 
32-0 
58-2 

7S-5 
21-3 
65-2 

75-0 
26-0 
53-2 


77-2 
41-5 
62-4 

74-0 
300 
50-4 


75-0 
2S-0 
53-2 


71-0 
29-0 
48-7 


77-0 
2S1-0 
54-5 

P8-0 
30-0 
49-0 

72-0 
24-0 
45-^ 

70-0 
290 
48-3 

73-0 
2S-S 
49-4 

690 
270 
50-6 

710 
19-0 
48-6 

71-0 
29-0 
53-0 

72  5 
270 
50-7 

70-0 
20-0 
47-8 


78-0 
32-0 
57-3 


78-« 
30-7 
55-9 

71-0 
30-0 
52-2 

78-0 

32-a 

68-5 

72-0 
420 
60-0 

78-0 
300 
57  0 


69-0 
13-0 
39-8 


7!-0 
19-0 
491 

66-0 
19-0 
43-0 

72-0 
15-0 

41-8 

67-0 
ll-O 
39-5 

690 
22-0 
43-8 

64-0 

220 
42-8 

670 
13-0 
41-0 

76-0 
180 
450 


71-0 
28-0 
52-3 


74-0 
270 
50-8 

88-0 
20-0 
440 

73-0 
290 
53-8 


600  71-0 
18  0  29-0 
38-7    49-0 


730 
24-5 
49-3 

88-0 
26-0 
42-6 


72-0 
330 
53-0 

74-0 
34-0 
M-8 


86-0 
24-0 
45-2 


80-0 
31 -0 
59' 

78-0 
Sl-0 

&e'2 


79-0 
38-0 
61 

76-0 
40-5 
62-3 


79-8 
32-0 
67-4 


72-0  78-0 
VS-0  ai-0 
47-9    50- i 


65-0 
■23-0 
421 


75-0 
31-0 

50-4 

7'.-0 
23-0 
47-0 


68-0 
23-0 
41-2 


73-0  70-0 
32-0  120 
40-0 


74-0 
30-0 
53-8 

78-0 
29-0 
51-0 


700 
24-0 
43-0 

68-0 
150 
43-0 


87-6 

18-8 
42-7 


71-0 
260 
43-3 

68-0 
26-0 
44-0 


60-0 
)8-0 
31-0 

68-0 
8-0 
33-2 


600 
12-0 
84-9 


75-0 
86-0 
66-6 


79-0 
890 
62-5 

78-0 
33  0 
5' 


7B-0 
lW-0 
8' 


75-0 
320 
51-0 


82-0 
38-0 
46-0 

72-0 
40-0 
52-0 

76-0 
3-3-0 
50-0 

780 
3-i5 
40-5 

76-0 
.■<0-2 
53-8 

70-0 
380 
526 


77-0 
:«i-0 
58-0 

79-0 
320 
51-2 

80-0 
280 
580 


850 

40-0 
020 


73-0 
20-0 
45-8 


78-0 
31-0 
62-1 

88-0 
30-0 
50-0 

76-0 
27-0 
47-0 

74-0 
300 
44-8 

760 
29-0 
47-5 

67  0 
32-0 
49-5 

69-0 
30-0 
43-0 

82-0 
310 
480 


75-0 
83-0 

u4-6 


80-0 
340 
55-7 


81-0 
4i-0 
39-0 

76-0 
39-0 
66-0 

850 
84-0 
55-3 

80-5 
375 
53-4 

83-0 
360 
60-8 

74-0 
380 
58-3 


82  0 
300 
81-0 

880 
87-0 
59-9 

850 
41-0 
61-8 


89-0 
28-0 
52'5 


86-0 
33-0 
57-8 

80-0 
38-0 
56-0 

89-0 
3-20 
55-0 

82-0 
290 
50-9 

85-0 
28-0 
55-8 

740 
300 
53-4 

81-0 
24-0 
53-8 

900 
28  0 
730 


86-0  810 
46-0  88-0 
66-8    60-3 


89-3  77-0  87-0 
37-3  33-0  4!i-0 
00-9    53-0    66-6 


80-0 
350 
57-8 


71-0 
28-0 
47-0 


87-0  76-0 
41-0  360 
63-71  56-7 


72-0  78-01  70-0 
29-0]  51-01  370 
63-0    85-01  54-0 


71-0 
25-0 
51-0 

670 
23-0 
45-3 


880!  74-0 
36-0  300 
620    84-0 


82-0 
33-0 
57-0 


75-0  80-0 
29-0  37-9 
54-7    650 


74-0 
290 
50-8 


78-0 
34-0 
58-0 

74-0 
35-0 
58-3 


72-0 
300 
51-1 

71-0 
300 
53- 

700 
29-0 
480 


78-0 
86-0 
63-4 

72-0 
220 
47-0 


74-0 
280 
49-5 


76-0  65-0 
3i!-0  310 
540 


80-0 
32-0 
59-2 

77-0 
300 
560 


74-0 
27-0 
45-0 

76-0 
160 
56-2 


72-3 
252 

61-7 


720 
28-0 
60-3 

71-0 
31-0 
620 


71-0 
18-0 


75-0 
130 
41-0 


65-0 
20-0 
41-9 


870 
390 
61-7 


690 
2S-0 
48-9 

78-0 
860 
55-7 

70-0 
34-0 
52 


84-0 
48-0 
64-4 

87-0 
49-0 
68-0 


8S-0 
480 
680 

83-0 
43-0 
05-0 

87-0 
53-0 
?0-3 

88-0 
4S-0 


iO  80-0  85-0 
47-0  39-0.  5«0 
66-7    600    70-9 


82-0 
47-0 
67-3 


86-3 
420 
62-2 


74-0 
400 
58-8 


700 
34-0 
54-3 


89-3 
31-0 
62-2 

82-0 
250 
66-1 

86-0 
330 
63-3 

85-0 
49-0 
«5'0 

86-0 
27-0 
63-0 

82-0 
270 
69-8 


88-0 
30-0 
63-0 


880 
87-0 
87-4 


85-0  840 
60-01  .38-0 
73-4    66-2 


85-6  89-0 
47-6,  30-0 
63-0    64-4 


82-0  73-0  89-0  90-0 
47-0  ;i8-0|  49-0|  32-0 
05-1    57-3    70-3'  65-0 


83-0 
41-0 
60-8 


81-5 
510 
86-2 

900 
41-0 
63-9 


860 
410 
63  e 

79-0 
.330 
62-0 

84-0 
13-0 
64-5 

820 
40-0 
62-0 


89-0 
380 
55-0 

84-0 
290 

58-a 


81-7 
32-5 
64-8 


77-0  80-0  88-0 
31-0  45-0  30-0 
511    65-4    02-4 


77-0 
42-0 
59-0 

81-0 
85-0 
580 


800 
33-0 
54-1 


78-0 
!)6-0 
56-2 

7B-0 
38-0 
520 


800 
24-0 
4S-0 

80-0 
!Jl-0 
49' 2 


76-0 
260 
47-0 


86-0  81-0 
58-0i  38-0 
72-5    65-8 


93-0 
47-0 
68-0 


83-0 
480 
66-2 

89-0 
43  0 
67-0 

86-0 
470 
68-3 

80-0 
46-0 
64-0 


85-0 
41-0 
61-0 


91-0 
32-0 
61-4 


86-0 
38-0 
64-4 


9«-0 
81-0 
66'9 

88-0 
51-0 
76-0 


80-0 
23-0 
620 


Thermometer. 


Mempfiis.— 

IBghcst.. .. 

Lowest ..  .. 

Average — 
Aahu'ood.— 

Highest.... 

Lowest 

Average  . . 
Austin.— 

Highest  ... 

Lowest 

Average  . . . 
TEXAS. 
CkUvfston.— 

Higbest. ... 

Lowest .... 

Average — 
Jn4ianota.— 
.    Highest — 

Lowest .... 

Average — 
Corsicana.*- 

Highest.... 

Lowest .... 

Average...... 

New  Ulm.— 

Highest 

Lowest 

Average  — 
San  Antonio— 

Highest 

Lowest 

Average. . . . 
Denlaon— 

Highest 

Lowest 

Average. ... 
Decatur- 

Highest  .... 

Lowest 

Average.  ... 
Castrox^Hle- 

Highest 

Lowest 

Average  — 


840  88-0 
31-0  240 
62' 3,  60-6 


841  S4-0 
38-5  26-0 
61-6!  57-8 


November. 


1881.  1880. 


73-0 
16-0 
39-9 

64-0 
100 


77-6 
220 
60-8 

780 
17-0 
48-1 

78-0 
180 
50-1 


79-4  7S-5 
360!  200 
61'7    541 


78-8 
37-1 
52-5 

81-0 
280 
57'7 

78-3 
24-4 

eo'4 

780 
270 
61-8 

81-0 
270 
65-5 


81-0 
220 
52'3 

79-0 
110 
45-9 

69-8 

27-8 
49-5 

80-0 
21-0 
48-8 

71-0 

5-0 

41-3 

72-0 

6-0 

40-9 

82-0 
230 
52' 5 


70-0 
31-0 
480 

68-0 
28-0 
46-0 

680 
25-0 
463 


740 
43-0 

58'8 

T 

40'4 

69'8 


80-0 
340 
57-1 

78-0 
320 
56-2 

72-5 
320 

49-8 

73-0 
2S-0 
50-9 

790 
29-0 
55-8 


1882.  1881 


71-0 

80 

37-3 

68-0 
000 
34-0 


72-0 
180 
535 

760 
110 
5S'9 

75-0 
60 


82-0 

9-0 

51'4 

79  0 
10-0 
50'7 

760 

2-0 

41-1 

7S-0 

30 

400 

82'0 
27-0 
645 


January. 


71-0 
21-0 
43-4 

670 
18-0 
43-2 

69-0 
170 
43  2 


750 
37-5 

58-6 

76-6 
321 

58-8 

720 
240 
48-0 

81-0 
270 
55-8 


1882.  1881.  1882.  1881.  1882.  1881, 


65-0 
14-0 
31-0 

62-0 
14-0 
38-0 

600 

8-0 

34-5 


68-0 
280 
47-2 

71-0 
21-0 
45-4 


Ffbruarj^l    March.    I     April. 


76-0 
27-0 
52' 7 

720 
300 

55'5 


600 
220 
43-1 

6H-0 
140 
450 


74-0  880 
286  200 
811    41' 


75-0  68-0 

46-0;  32-0 

63-1  54'8 

78'7  76-0 

43-5  3'3-0 

65-3  55-3 


78-0    780    SO'O 

80    35-0:  230 

40-2    43-0|  49-5 


79-0 
140 
43-2 

75-0 
18  0 
43-8 


75-0  74-0 

18-0!  2-0 

44-2;  33- 

75-0,  78-0 

18-0,  50 

43-4  31-2 


82  Oi  800 

370:  280 

62-0  53-8 

78'ol  77-0 

38-0  28-0 

iO-7  54-0 

75-5  78-0 

290|  14-0 


76-0    78-0 
33'0|   160 


790 
38-0 
67-4 

800 
320 
550 

78-0 
320 
53-0 


79-0 
440 
87-8 

81-1 
38-9 
67-7 

81-0 
340 
61-5 

89-0 
35-0 

88-4 

880 
330 
64-4 


76-0 
81-0 
50-5 


880 
410 
63-3 


72-0  880 
240  860 
500    620 


70-0 
260 
451 


72-0 
48-0 

61-2 

76-0 
47-0 
63-8 

86-0 
84-0 
88-3 

880 
400 
62-4 

88-0 
38-0 
03-4 


850  800 
!)2-0l  280 
600    532 


81-0 
29-0 
53-9 


78-0,  87'0  820  800  87'0 
30-0  160  31-01  21-Oi  32-0 
51-0,  51-5    58-0|  52-o;  KO 


80-0 
300 
81'8 


87-0 
2  CO 

eo-o 

85-ft 
22-0 
56-0 

830 
24-0 
5S-» 


82-5  82-0 

63-0  47-0 

72-5  68-1 

88-9,  85-0 

48-6'  40-O 

73-1  69-S 

86-5'  91-0 

43-5;  35-0 

73-0.  68-» 


91-0 
49-0 
71-2 

93-0 
41-0 
52-0 


f9-0 

34 

64 


1-0  ) 

.•5,S 


91-0 
370 
69-0 

880 
36-0 
69-4 


2ro 

96-0 
30-O 
68-1 

94-0 
Sii-O 
83-0 


♦  This  station  has  been  removed  to  Palestine,  Texas,  from  which  point  w* 
shall  receive  reports  shortly. 
f  station  discoDtinued. 

The  following  remarks  accompany  the  month's  reports  for 
March  and  April,  1882  : 

Xorfolk,  Ta. —SeTcral  tliimiier  storms  during  April.  Frost  on  25tl» 
did  s()me  damiige  to  fruit  and  early  vepetaliles. 

Charlolte,  N.  C— Fro.sts  on  March  14th,  23d,  25th  and  26th.  EiUlng 
frosts  on  the  *23d  and  25th. 

rortsmouth,  X.  C— Sleet  on  March  8th.  Lnnar  li.alo  on  March  26tli. 
Heavy  storm  on  April  10th  ;  velocity  ol  wind  00  miles  per  hour. 

Raleigh,  N.  C— Ice  formed  on  the  morning  of  March  14th.  Rain  witli 
thunder  and  lightning  on  the  10th. 

Wilson,  N.  C— Very  heavy  ram  on  morning  of  March  1,  the  rainfall 
reaching  1-37  inches  in  four  or  five  hoiirs.  The  weather  during  the 
month  -was  better  than  average  and  favorable  for  agricultural  opera- 
tions. During  the  month  of  April  we  had  several  frosts,  but  no  iDjury 
to  fi-uit  or  crops.  Heavy  rain  on  the  29tb,  the  rainfall  reaching  2-13 
Inches.  Cotton  planting  nearly  finished  and  the  first  planted  is  coming 
up  finely. 

FaycUeville,  N.  0.— Spring  vrell  open  and  farmers  now  planting.  Frost 
on  April  17th  and  18th.  On  the  23d  and  '29th  tlicy  had  a  ver.v  heavy 
rainfall  at  Kelly's  Cove,  the  rainfall  reaching  about  four  inches  on  each 
day,  and  flooding  the  whole  section ;  a  great  deal  of  water  is  still  on  the 
land,  being  nearly  six  inches  deep  In  some  parts. 

Charleston,  S.  C—  March  was  a  very  dry  month ;  great  deficiency  la 
amount  of  rainfall. 

Atlanta,  Ca.— The  month  of  April  was  generally  favorable  for  farm 
operations. 

Savannah,  Oa.—K  tornado  swept  through  Southwest  Georgia  (EHing- 
ham,  Bulloch,  Washington,  Bibb  and  Randolph  counties)  on  the  night  of 
March  28th,  blowing  down  houses,  trees  andfences  and  damaging  crops. 
Several  lives  were  lost. 

Macon,  (Ja.— Had  (luite  heavy  rains  on  two  days  during  the  latter  por- 
tion of  March.  Planting  was  going  en  well.  Grain  crop  flue.  Cotton 
up  in  some  sections  of  adjoining  disti'ict.  We  had  one  of  the  heaviest 
rain  and  thimder  storms  for  years  on  the  night  of  Saturday,  April  29, 
which  ended  about  40  miles  below  hero  in  a  cyclone,  doing  much 
damage  with  loss  of  life  in  one  instance.  Cotton  planting  is  about  com- 
pleted, and  where  it  is  up  the  pi-ospects  are  fine.  , 

Thomasville,  C((.— We  had  light  frosts  on  March  14th  and  19th,  but  nO  , 
special  damage  to  vegetation.    Corn  is  iiretty  generally  planted,  and  a 

great  deal  of  it  is  up  iind  looking  well.    Some  cotton  has  been  planted, 
ut  it  is  too  dr>-  for  general  planting,    Dui-ing  Aiiiil  farmers  have  been 
complaining  on  account  of  scarcity  of  rain. 

Forsyth,  0«.-The  rainfall  from  March  SCth,  2  P.  M.,  to  the  27th.  at  10 
P.  M.,  32  hours,  was  0-83  inclies,  which  is  the  gi-eatest  rainfall  from  any 
one  storm  for  the  past  eight  years.    Ice  fori'ucd  on  Mjirch  2ud.    Very  , 
damaging  rain  on  the  22d  April.    Hail  in  many  places  and  destructiTO 
tornadoes. 

Cedar  Keys.  Fi«.— Heavy  thunder  storm  in  early  morning  of  March 
1,   with   much   electricity.    Precipitation   very   large,   reaching  2*38  , 
inches.    Very  dry  weather  during  month.    Precipitation  during  April  ' 
small.    Heavy  rain  only  on  the  8th  inst.,  rainfall  1-70  inches. 

Montttomery,  A(a.— Cyclone  visited  Soutlicasti-.rn  Alabama  March  27. 

Mobile,  Ala.— Very  heavy  rain,  flooding  streets,  on  March  2fith.    Of  , 
the  total  rainfall  during  April,  7-40  inches  fell  between  7  P.  M.  of  the 
18th  and  8:15  A.  M.  of  the  19th,  causing  a  flood  which  diunagcd  roads 
and  streets. 

(Ircene  Springs.  Ala.— Only  two  very  light  frosts  In  March  (22d  and 
23d).    Fruit  and  tender  vegetables  not  hurt.    The  Azalea,  Sassafras, 
Buckeye  (/KsailuK),  IlliciunoVflsh  poison  or  wild  anisetree  of  Florida)  , 
in  bloom  March  10.    Calycanthus  (sweet  shrub)  wild  in   Ijlooin  March  , 
28.    Prevailing  winds  S.  29i£  E.    Slight  frost  on  April  17.    More  i-ain 
than  last  year  but  very  little  more  than  the  average  for  April. 

Shrcveporl,  La.— On  the  morning  of  Api-11  22d  a  storm  p.assed  over  the 
city  doing  slight  damage  to  trees,  fences,  &c. 

Fayette,  1/i.s's.— Light  frost  on  March  22d.  Thunderstorms  during  i 
April,  on  the  0th,  7th.  10th,  11th,  18lh.  19th,  22d  and  27th.  Light  hail  ■ 
on  the  night  of  the  11th,  but  no  damage.  Some  of  the  stones  were  re- ' 
ported  to  be  five  Inches  in  circumference  and  to  have  knocked  peaches  i 
from  ofl'  the  trees  beside  injuring  garaeus  and  cotton,  but  it  lacks  ' 
corroboration.  Too  much  raw  northeast  wind  and  cloudy  weather  to  i 
agree  with  young  cotton,  as  there  were  22  days  on  which  the  oloudi- 
ness  "averaged  8  or  more  on  a  scale  of  10."  , 

TicA-sfciiri/,  Jfiss.— Frost  on  March  11th. 

Brookhacen,  Jf »»».— Only  one  frost  during  the  month  of  March.  On  tie 
27th  we  had  the  heaviest  rainfall  1  have  ever  registered.  In  two  hours  I 
time  my  gauge  caught  2-80  inches.  The  peach  and  otlier  fruits  promised  »  : 
flue  crop  iit  tliat  time,  the  trees  being  unusually  full,  and  if  no 
unforeseen  accident  happens  It  will  be  the  flrst  crop  in  four  years. 
Corn  up  and  looking  well,  and  a  great  deal  worked  over.  Oats  fine, 
promising  a  good  harvest.  From  the  12th  to  the  18th  of  April  the 
temperature  was  very  low,  and  on  the  morning  of  the  17th  considerable 
frost  was  seen  in  the  neighborhood,  the  mercuiy  standing  at  4ji 
degrees.  On  the  19th  a  heavy  wind  and  rainstorm,  accoinpaulea 
by  hall  passed  north  of  here.     A  terrible  tornado  passed  south  of 
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Ml    mil  u  Hevvre  hall  and  heavy    rainstorm 

'I  inliUllii  nnrt  cf  Texax.  doUiK  roiiKldiTalile 

imttii- :ii!il   tmlldlni^H.     April  '.'2(1.  Iieiivy   ruin 

-Ejitloii,  dHniiii;liiic  rhlinneya, 
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■  bciiiKHtiiiilur  t<i  till* 
.  rfxin.— Ill({li  wind  on  M 
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nt  till' mil' iir  :i7  lullca  per  hour.    No  iiiiiiia^-u  c.\c('i>i  the  breaking  uf 
lluiba  from  trora. 

Denuoii.  run*.— Froat  on  Marrh  0th. 

CivilrorilU.  Trxat.—Protta  on  March  Otii  and  10th. 

New  York  Cottos  Exchahob. — Since  last  week  one  more  ap- 
plication has  been  made  for  admission  to  membership,  and 
notice  is  given  that  a  seat  will  be  transferred. 

It  has  been  decided  by  a  vote  of  146  again.^  16  to  keep  Mon- 
day, May  29,  as  a  holiday.  As  bnainess  in  LiTerpool  will  be 
suspended  on  that  day,  business  here  will  be  but  little  inter- 
fered with  by  doing  so,  and  Tuesday,  May  30,  being  Decora- 
tion Day,  it  will  gire  the  members  of  the  Kxchange  three  full 
days  of  rest.  The  following  are  Tisitora  at  the  Exchange  this 
week: 

N.  FranRopulo.  Xew  Orleans. 

8.  V.  Fornaris,  New  Orleana. 

W.  H.  Boudln.  Fort  Worth. 

A.  Mauaen,  St.  Louia. 

Mr.  Jellarti,  Norfolk. 

I.  J.  Groce.  Qalveaton. 

I.  Stettcntaeim,  Montgomery,  Aia 

AcRBAOB  OF  CoTTox  IN  SoDTH  CAROLINA.— The  Charleston 
ffews  gives  the  following  statement  of  acreage  issued  by  the 
Agricultural  Department  of  South  Carolina.  The  reports  to 
the  department  show  a  decrease  in  the  cotton  acreage  com- 
pared with  last  year  of  3  per  cent,  or  44,355  acres.  The  actual 
number  of  acres  planted  is  reported  at  1,409,923,  as  against 
1,459,278  in  1881.  The  average  of  the  retnms  show  that  47  per 
«eut  of  the  crop  is  up,  and  the^eneral  condition  of  the  plant  is 
reported  5  per  cent  better  than  at  a  corresponding  period  last 
j^ear.  The  amount  of  commercial  fertilizers  used  on  cotton  is 
17  per  cent  les-s  than  in  1881,  aud  25  per  cent  of  the  crop  is 
fertilixed  with  home-made  manures.  The  results  in  the  differ- 
ent counties  are  as  follows  : 


D.  J.  Maoauley.  Sontb  Camllnn. 
Mr.  McUonalil,  South  Carolina. 

E.  l^ru.  Havre. 

R.  K.  Ke;iiiiM.  .\tbena,  Ga. 
Cooige  I'ri'liii,  i^avannah. 
i^aiuuel  Bixten,  JackAon,  N.  C. 
John  N.  Buxton,  Jackson,  K.  C. 


Aareai^. 
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58S 

fc.u 
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Oounltet. 

Vumber. 

1 

1 

1881. 

1882. 

Abbey vllle  ... 
Allien 

00.676 
37.018 
64,113 
87,720 
11,570 
22,235 
54.940 
20,328 
28,021 
14,253 
63,424 
91, .549 
69,769 
362 
54,418 
23.786 
2.659 
36,222 
32,281 
66.988 
2.5,1.58 
54.624 
41.251 
63.061 
13,633 
70,705 
20.309 
30,893 
63,160 
63.174 
56.002 
16,621 
53,319 

86.143 
35.538 
62.831 
82,457 
13,536 
23,569 
62.193 
19.312 
27.181 
14.111 
60.H8? 
85.141 
73,257 
362 
48.977 
23.549 
•2,553 
36.046 
30,667 
61,020 
24,404 
53,532 
40,830 
61.800 
15.945 
74.404 
21.324 
31.510 
54,323 
64,437 
49,282 
16,953 
60,330 
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100 
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110 
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93 
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100 
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74 

Anderaoo  .... 

Barnwell 
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Cbarleaton . . . 

Cheater 

Cheaterfleld.. 

Clarendon 

Colleton 

Darlington ... 
Edgetleld  ..  .. 

Falrtlcid 

iieorgatown.. 
<;r<'oiiTiile  ..  . 

Hampton 

Horry 

Kershaw 

Lancaster 

lAurrns 

Lexington 

Marion 

Marlboro' 

Newberry 

Oconee 

Orangeburg  .. 

Pickens  

Richland 

Spartanburg.. 

Sumter 
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89 

125 

113 

81 
80 
75 
106 
86 
73 
78 
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87 
87 
91 
70 
79 
88 
05 
08 

100 
44 
83 
97 
72 
77 
73 
71 

10« 
87 

Total 

1,454,278 

|1.4I)9.!)23 



The  retnms  also  state  that  the  fanners  owe  99,218,311  for 
"  advances,"  or  $1,834,'239  more  than  they  owed  for  agricultural 
anpplies  in  1881. 

AoRicuLTCEAL  Bl'reau  JIat  Rbport.— Under  date  of  May  12 
the  Agricultural  Bureau  at  Washington  issuea  the  following, 
respecting  cotton: 


"  Cotton  Ntarns  rvprMent  R1  twr  iNint  of  tb«  propoMd  t 

planted  nn  the  llrHt   uf  Mn;.  sA  per  cent   In  areraga 

yean.    Planting   U  luriM  ni  iisn  naaal  fr»m  Vlrglnl* 

to  Klirida,  and  m<>rM  backward  la  all  other  Ht«tMi,  MpeHally  Ic 
HimlsHippi,  liouitiana,  Arkanua  and  TannaaiM,  In  conwt- 
qnenoe  of  the  overtlow.  The  proportion  plsnt^d  In  Mlaaiaaippl 
la  7B  per  cent,  instead  of  8S  in  arerage  rears,  71  In  lyiaUuatm 
instead  of  89,  76  In  Arkansas  Inatoad  of  83.  and  77  In  TennoaM* 
instead  of  80  per  cent.  The  deflclency  >>n  I  be  lat  of  May  aproi- 
Imates  half  a  million  acres,  with  planting  still  in  prograas." 

JtJTB  Bom,  BAaoiifo,  Btc  —The  market  is  fairly  busy,  with 
smalt  orders,  and  a  aonslderable  amount  of  st<.>ck  is  t>«lng 
worked  off;  but  there  Is  no  inquiry  for  large  lota,  boyera  pre- 
ferring to  All  current  requirements  and  not  lay  In  any  stocks; 
prices  are  steady,  and  sellen  are  quoting  V/ie.  forl^  Iba.,  8^e. 
fur  \%  lbs.,  936c.  for3  Iba.  and  lO^c  for  standard gftdea.  The 
auction  of  damaged  goods  from  the  Halem  (Ire  took  place 
Thursday,  and  about  7,000  rollt  were  taken  at  SjMJie.  Part  of 
it  was  only  wet,  and  the  whole  line  averaged  2  Iba.  weight. 
Butts  have  only  met  with  a  small  demand,  and  we  only  hear  of 
jobbing  sales;  prices  are  unchanged,  and  paper  gndea  are  held 
at  2^oaHo.  and  bagging  qualities  at  2^08c. 

Comparative  Poet  Rrcxipts  asd  Daily  Chop  HorajmiT. — 
A  comparison  of  the  port  movement  by  weeks  is  not  aceamte 
as  the  weeks  in  different  yean  do  not  end  on  the- same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1881,  has  been  as  follows: 


Monlhlj/ 

Tear  Beginning  Septtmbtr  1. 

Reetiptt. 

1881. 

1880. 

1870. 

1878. 

1877. 

1878. 

Bept'mb'r 

423,770 

458,478 

833,643 

388.848 

98.491 

236.869 

October. . 

837,349 

968,318 

888,402 

689,264 

578.533 

675,260 

Novemb'r 

951,078 

1,006,501 

042,272 

770.237 

822.493 

001,302 

Decemb'r 

083,440 

1,020,802 

056,464 

893,664 

900,119 

787,769 

January  . 

543,912 

571,701 

647,140 

613,727 

680,610 

600,680 

February. 

291,992 

672,728 

447,018 

566,824 

472,054 

449,686 

Harch... 

257,099 

476,382 

264,013 

303,955 

340,525 

183,937 

April .. .. 

147,595 

284,246 

159,025 

167,459 

197,965 

100.194 

Total  year 

4,438,233 

5,359,356 

4,638,867 

4,307,078 

4,090,700 

3,834,78(1 

Pero'tage  of  tot.  port 

reoelpta 

April  30. 

91-23 

02-74 

96-86 

04  34 

040a 

This  statement  shows  tliat  up  to  April  30  the  receipts  at  th« 
ports  tliis  year  were  921,121  bale«  less  than  in  1880-81  and 
200,632  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparisju  of  the  movement 
for  the  different  years. 


1881-92. 

1880-81. 

1879-80. 

1878-70. 

1877-78. 

1876-77. 

TDt.Ap.30 

4.438,235 

5,359,356 

4,638,867 

4,307,978 

4,000.790 

3,834,788 

Mayl.... 

5.234 

8. 

3,301 

2,575 

4,145 

2,013 

••    ».... 

6,013 

11.062 

8. 

8.454 

2.707 

3,581 

"    8.... 

3,235 

7,196 

4.642 

2,453 

7,161 

1.875 

••    4.... 

3,916 

7.317 

4,633 

8. 

3,032 

4.513 

"    6.... 

0,492 

4,851 

4,696 

4.854 

8. 

3,033 

"    6.... 

3,759 

6,798 

4,017 

3.036 

5,184 

8. 

••    7.... 

B. 

6,174 

4.282 

2.726 

4.062 

S,243 

•    8.... 

5.102 

8. 

4,366 

2,439 

3.831 

4.1S7 

"    0.... 

5,814 

10.832 

8. 

2,621 

4.237 

3,433 

"10.... 

3,176 

8,079 

7,180 

1.953 

4,386 

1,794 

"11.... 

2,125 

5,541 

2,430 

S. 

3,025 

8,57S 

"13.... 

5,875 

7,036 

4,197 

3,993 

8. 

2.489 

"13.... 

♦0,501 

11.438 

3,573 

4,211 

4.324 

& 

"  14.... 

8. 

5,214 

2,890 

3,161 

8.300 

4,167 

«  15.... 

3,887 

8. 

3,130 

1,771 

8.619 

2,614 

"  16.... 

4,913 

9,045 

8. 

4,803 

3,232 

2,075 

"  17.... 

3,402 

8.081 

8.630 

2,718 

2.607 

2.895 

"  18.... 

2.061 

6.311 

3.3«8 

S. 

2,703 

3,634 

"  10.... 

4.055 

5.199 

5.65S 

4,074 

8. 

1,301 

Total 

4.519,865 

6,480,483 

4,707,970 

4,362,727 

4.160355 

8,886,021 

raroentage  of  toUl 

port  reo' 

DU  Hayie 

93-30l 

04-13 

0810 

0574 

06-31 

*  A  correction  of  previous  r«oelpt«  of  8,055  balea  added. 

This  statement  shows  tliat  the  reeeipta  sinee  Sept  1  ap  to 
to-night  are  now  960,618  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  188,105  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  t«bl« 
the  percentages  of  total  port  receipts  which  had  been  roeeived  to 
May  19  in  eaoh  of  the  years  named. 

IiTDU  Cotton  Moybxent  from  aix  Ports. — The  flgares  whieh 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Cnkntta,  Uadras,  Tnticorin,  Carwar,  &c., 
enable  us,  in  conneetioi  with  oar  previoosly-received  report  from 
J^mbay,  to  f omieh  oar  readen  with  a  fall  and  complete  Indi» 
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movement  for  each  week.    We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  18. 

UOMBAT  RECetPTS  AND  SHIPMENTS  FOR  POUR  YB\SS. 


ShipmenU  this  week. 

Skipments  since  Jan.  1. 

Receipts. 

Tear 

Ortat 
Bril'n. 

Oonti- 
nent 

Tolal. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sitice 
Jan.  I. 

1882 
1881 
1880 
1879 

37,000 

4,000 

15,0o0 

40,000 

42,000  70,000 

10,000  14,000 

15,000,30,000 

6,000146,000 

563,000 
179.000 
249.000 
16.3,000 

375,000 
33.3,000 
293,000 
■-!  12,000 

943.000 
514,000 
544.000 
377,000 

(i  1.000 
:>5.000 
G0,000 
45,000 

1,202.000 
797,000 
790.000 
588,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  9,000 
baleH,  and  an  increase  in  shipments  of  65,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  429,000  balus. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &e.,  for 
the  same  week  and  years  has  been  as  foUows. 

fllLOnTTA,  H  ADRAS,  TUTICORIM,  OARWAR,  RANOOON  AND  KaRRACBEB. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

areat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1992 

1981 

1880 

1979 

9,000 
3,000 
5,000 
8,000 

i'.o'oo 

5,000 

9.000 

3,000 

6,000 

13,000 

197,000 

125,000 

149,000 

95,000 

101,000 
60,000 
48,000 
b3,00O 

293,000 
185,000 
197,000 
153,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  correspondinjr 
■mwika  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  AIX  IHDIA. 


Bailments 

1882. 

1881. 

1880. 

to  all  Europe 
fromr— 

This 
week. 

Since 
Jan.  I. 

This 
veeek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

79,000 
9,000 

943.000 
298.000 

14,000 
3,(100 

514.000 
183,000 

30,000 
6,000 

544.000 
197,000 

Total 

88,000 

1,241,000 

17,000 

699,000 

36,000 

741 .000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  May  18  and  for  the  three 
yean)  up  to  date,  at  all  India  ports. 

Alexandria  Rbceipt3  asd  Shipments. — Through  arrangements 
ue  have  made  wth  Me.ssr8.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
<rf  the  previous  two  years. 


AlexaiKiriu.  auyut, 
JTay  18. 

18Sl-«2. 

1880-81. 

1879-80. 

Beceipts  (cant.u-s')— 
Tlu8  week.... 
Since  8ept.   1 

3,000 
2,8:2.720 

6.500 
2.747,000 

3.200',.VOO 

ThU 
week. 

Since 
Sept.   1. 

This 
week. 

Since  1 

Sept.  1. 

This 
week. 

Since 
SepL    1. 

Exports  (bales)— 

To  Liverpool 

ToCouUueut 

1.50 
500 

237.700 
169,871 

2,500 

229.7.5o' 
139.632| 

.500 
709 

283.700 
170,544 

TotJil   Europe 

2,00u 

40r,.,7l 

2,500 

3<33,J82' 

1.209 

454.244 

•  A  oaatar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
*Uy  18  were  S.OOO  cantars  and  the  shipments  to  all  Earooe 
were  2,000  bales.  '^ 

Manchester  Mabkbt.— Our  report  received  from  Manchester 
to-night  states  that  the  marki-t  is  quieter,  but  firmer,  with  no 
material  change  in  prices.  We  give  the  prices  of  to-day  below. 
and  leave  previous  weeks'  prices  for  comparison: 


Hclil7 

"    21 

•'   31 

Apr.  : 

"  14 
"  21 
"  2^ 
May  5 
"    12 


1882. 


32«  Cop. 

Twist. 


1.  (J. 
llOsalOSia 

t»i6»l0'4 
M^lBSlUlg 

ifiKaioig 

H^salO 

il^s-jiIO 
»%i*10 
H38«.10 
03b..  1 


8I4  lbs. 
Shirtings. 


d.  8.  d 
7isa<J  0 
7'd®8  0 
6  ®8  O 
6  as  O 
4'a»7  lOif) 
4>3<*7  9 
4i3«7  n 
419*7  9 
413*7  9 
4'3«T  inij 


CoWa 
Mil 

Upl  s 

d 

6U1, 

«"l« 

':"ia 
'l'i« 

65), 

65g 


1881. 


32»  0<rp. 
Iwist. 


d.         d. 

914®  9''8 

9     a  978 

9     •»  9^8 

9      a  9'8 

9     -81  it's 

8=«  a  ilig 

858  *  9'd 

8=8  a>  91a 

««8  «  '"« 


8I4  lbs. 
Shirtings. 


d.      8.  il. 
9    97  loin 

713*7  9 

713*7  9 

U    as  O 

9    «3  0 

5ii»7  8I3 

519*7  8I2 

b'nai  8I2 

ni9a7  8S. 

51347  8 


Cult',, 
Mid. 
Uplfls 

il. 

63,8 
0=18 

6 

•i'la 
i> 

ftl5l„ 

■'8 
5!l» 


Exports  of  Cottov  fBALES)  from  Nrw  ■Vobk 

since 

Sept.  1. 

1881. 

Week  ending— 

Total 

since 

Sept.  1. 

Same 

Exported  to— 

^i^' 

May 
3. 

May 
10. 

May 
17. 

period. 

previ'vt 

year. 

Liverpool 

6,611 
2,050 

11,158 
900 

9,812 

8,620 
145 

342.133 
i:,302 

319,028 
19,117 

Otber  British  ports 

Total  to  Great  Britain 

8,691 
966 

12,058 
591 

9,812 
1,487 

8,765 
873 

354,435 
26,721 

338,145 

31,875 
1.439 

Otber  Frenob  ports 

Total  French 

966 
432 

591     1.4S7 

873 

1,764 
750 

26,721 

38,537 

16,784 

6,076 

33,364 

36,533 
19.003 
36,957 

Bremen  and  Hanover 

Hamburg 

Otber  porta 

550 
100 
416 

1,048 
750 
100 

Total  to  north.  Europe 

Spain,  Op'rto,  Gibralt'r,&c 
Another 

432 

1,066 

1,898 
5,201 

2,514 

"iso 

61,397 

6,038 
1,154 

92,493 

2,070 
1,578 

Total  Spain,  &o 

5,20l|       150 

7,192 
449^745 

3,648 

Grand  Total 

10.089 

13,71518,398  12,302 

467.050 

The  Pollowino  are  the  Receipts  op  Cotton  at  New  York , 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  atd 
»ince  September  1,  1881: 


Receipts 
from— 


N.  Orl'ana 
Texas. 
Savannah 
Mobile . 
Florida 
S.Car'lina 
NCar'llna 
yirRlnia. . 
North.  pt8 
Tenn.,  io 
Foreign . . 

This  year. 


New  York. 


This 
week. 


5,836 


Since 
Sept.  1. 


198.235 


1.056  117.971 


1,995 


1,838 

1,833 

888 


450 
416 


14,312 
5.039 


234.166 

7.329 

160,149 

67,771 

179.402 

1,832 
156,404 

3,296 


Boston. 


This 
week. 


638 


671 
1,630 
5,355 


Oinee 
Sept.  1. 


3.676 

36.90^ 

4.863 

2,226 


52,601 

96,654 

213,274 


8,294  410,201 


3.973  374,6fil 


Philadelphia. 


This 
week. 


24 


3,665 


3,689 


Since 
Sept.1. 


31.007 


67,416 


98,423 


2,790  75,769 


Baltimore. 


This 
week. 


1,089 


34 
1,335 


694 


3,152 


Since 
Sept.  1. 


69,681 


23,237 
18.960 

56 
19,088 


209,902 


3,321  213.343 


♦1,126.555,  t  1,044,022 

Shipping  News.— The  exports  of  cotton  from  the  ITnited 
States  the  past  week,  as  per  late.st  mail  returns,  have  reached 
51,582  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 
„  Total  bales, 

BEW  York— To  I^iverpool.    oer  steamers  Abyssinia,  1,650 

City  of  Bru.osels,  1,207.. ..City  of  Moniroal,  494. ...Erin, 
1,614. . . .Helvetia,  1,000. . . .Servia,  1,492. . ..Tyclio  Braho, 

1.103 8.620 

To  Hull,  per  st earner  Otrauto,  145 145 

To  Havre,  per  steamer  Labrador,  873 873 

Ti>  Bremen,  per  steamers  America,  723 Hohcnstauffeu, 

6">0.... Sailer,  391 1,761 

To  Hamburg.  IM'r  steamer  Bjhemia,  750 750 

To  Genoa,  per  steamer  Ferd.  de  Lesseps.  150 150 

New  ORLEANS— To  Uverp'-oi,  per  steamers  Eduardo,  4,850 

Mariner,  2.840 7,690 

To  Havre,  per  steamei-  C.italan,  3,920 3,920 

Savannah— To  Keval.  perbarli  Ocean,  1,800 1,800 

ToPalmade  Miyorea,  per  bark  Juanita  Clar,  lu6 106 

Texas— To  Liverpool,  per  brij?  Aven,  781 781 

To  Cork,  for  orders,  per  bark  Staiibo.  1,160 l,l«l» 

To  Bremen,  per  brig  Speranza,  935 955 

To  Hamburg,  per  brig  Favorit,  544 514 

Norfolk— To  Mverpooi,  per  barks  Exile,  3,718. ...Mary  8.  Gib- 
son, 3,328 7,016 

Baltimokb— To  Liverpool,  per  steamer  American,  1,101 1,101 

To   Bremen,   per  stsamers  Baltimore,    l,9a0 NurnoerK, 

(additional)  1,912 3,S92 

Boston- To  Liverpool,  per  steamers  Balgariau,  756 Glamor- 
gan, 2,339.... Samaria,  1,690 4,785 

Philadklfhia— To  Liverpool,  per  steamers  Bntish  Queen,  S.Oi.O 

LordGoiigh,  2,500 5,300 


Total 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Cork,  for  Bremen  Palma 

Liver-  orders  d:  Ham-  de 

■ooot.  <t  Hull.  Havre,    burg.  Revat.  Majorca. 

8,620        143        873    2,314    

7,690     3,920    

1,800        106 

1,160    1,499    


51,582 

r  osuat 


New  YorK.. 
N.  Orleans. 
Savannah.. 

Te.xas 

Norfolk 

Baltimore.. 

Boston 

Philadelp'a 


Qenoa. 
IjO 


781 
7,046 
1,101 
4,785 
5,500 


3,892    


Total 
12.302 
11.610 
1 .906 
3.14i> 
7.0 1« 

4,gas 

4.785 
6,500 


The  KxpuR-ra  op  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  laat  week,  the  total  reaching  12  302 
bales,  ngaiMst  18  .S98  bale-  last  week  Belo«  we  j.ive  our  usual 
teble  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 

^tt^lyf^'T"""  '3«Pf«'?b^''  1.  1881,  and  in  the  lasit  column 
we  total  for  the  same  period  of  the  previous  year: 


Total...  35,523    1,305    4,793    7,905     1.800        IOC        150     51.58i 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cottoa  from  United  States  port.s,  etc.: 

Catalonia,  steamer  (Br.),  from  New  York.  May  3.  for  Liverpool,  was 
spoken  May  7,  with  her  sliaft  broken,  b?  tile  FienoU  steamer 
Ljib-mlor,  which  arrived  at  Now  York  .May  11.  Tile  Cataloii*  was 
taken  in  tow,  .May  9,  by  the  stoam^r  Sarmntbin  and  towed  240 
miIi!S.  The  8  irm.itian  left  the  Cat  Ionia  on  May  10,  at  which  Iliuo 
she  was  making  8  knots  an  hour  imder  steam. 

Rio  Granoe.  steamer  (Am.),  fi-om  Galv.ston  for  New  York.  Fire  wai 
disoovered  in  the  hold  of  the  st-amer  Rio  Grande,  bound  to  Now 
York,  on  I'ues.lay  P.  M.,  -when  about  SIO  miles  soutti-ast  of  Caps 
Ho  .lopen.  The  stca  n  r  arrived  at  Liwes,  Del.,  A.  M.  of  the  17tn. 
and  her  hold  was  filled  wiih  water. 

Wild  rtu.NXBK.  bar«  (Am.),  from  Saviunah  fo--  Revol.  w.as  spoken  on 
May  :t,  fl  ty  mUes  8o»tliea<trl>y-east  of  Highland  Light,  c  ape  C<id, 
by  tlitt  so  loouer  Albert  L..  from  St.  Joho.s,  Porto  Kico,  at  Boston. 
The  Wild  Hunter  wis  dUmisted  having  nothing  standing  aft 
aliovo  the  m.iin  lowei  mast,  and  nothing  forward  but  the  forcyard 
and  lorotops  nl.  The  bark  is  owued  in  Boston,  and  her  cargo  con 
slsteJ  of  3,jO0  bales  of  cotton. 
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ATM,  brUdlr)   t;  ' n  (Jiilvodton  f  -  ^ 

wli.irf  111   '  r.   M     liltii 

l>tlllUHHl  o.i'     ■  ItoU  UlNOllil.  ., 

WM;  itanutgn  uj  nro  iill(bt. 
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*  Oampraaaed. 

LiTUPOoL.— Bjr  oabla  from  Lir«rpool,  we  have  the  followin/t 
ItaXtaaaa*.  of  tha  week's  niee.  stoeki.  Ao.,  at  that  port: 


a«lM  of  the  week bale*. 

Of  which  exporters  took 

Of  which  ipeoaUtor*  took.. 

8«Im  Aiimricao 

Actual  eiuort 

Forwanlort 

Tatsl  stock  'K>itiniat«d ., 

Of  whtu,.  A  uviican— Eatim'd 
Totmllnpurtof  the  week... 

Of  whum  Aiiierlcaa. ..... 

Amount  ikfloikt 

O?  which  Ainerl<«n.  ..... 


Apr.  38.      Mag  6. 


05,000 

ll.AOO 

2.700 

40,000 

11.000 

14.500 

953.000 

G.'0,000 

12:1.000 

81,000 
41O.000 
187.000 


63.000 

8,80(' 

3.70<i 

411,000 

3,700 

1 5,,500 

990,00( 

632,000 

105,00l< 

.%9,000 

446,000 

181,300 


JToy  13      May  19. 


75,000 

13.000 

:<,700 

47,000 

1 1 ,001 

13,5011 

98e.(X)0 

022.00* 

7».000 

4i>.0O0 

436.000 

H3.000 


68.000 

11,000 

1300 

42.000 

14.000 

18,000 

001,000 

609,000 

92.000 

39.000 

42O.0O0 

170.000 


The  toan  of  thn  l.ivorp<M)l  miirket  tor  s|lo(a  luul  tucurHa  »uoh  day  ut  the 
week  endlDK  May  19.  and  the  dally  oloslng  prloea  of  spot  cotton,  have 
been  •■  follows: 


Spot. 

Market,  j 
12:30e.u  ] 

Mld.Upl'ilo 
ftiiu.Orl'DS 

Bales 

BpeCikexp. 


Futitret. 
Market,   I 
12:30P.]i.  J 

Market, 
5  P.  M. 


Saturday 


MoHtUty. 


BtMMlT. 

Bupplied. 

6i4,« 

6»9 
6l»i« 

10.000 
2,000 

10,000 
1,000 

Steadier. 

Steady. 

Steady. 

Steady. 

Tu»$day. 


eood 

demand 
freolymet 

6»8 

12,00<> 
2,000 


Dull 

but 
steady. 


If «f  net. 


Thur»<fy. 


Oond 

dt^mind 

freely  met 

6^ 

61S„ 

12.000 

2,000 


Qolet. 

Dnll 
but 


Good 

dem.nd 

f.-oely  met 

6<% 
6l3,e 

14.000 
2,000 


Steady. 
Dal!. 


Fnday. 


Busier. 

ei>8 
613,, 

10,000 

2,000 


Sniet 
>at 
steady. 

lo  buyers' 
f.Tor. 


The  aotiuil  sales  of  faturex  at  Liverpool  fur  the  saiuo  weaii  are  given 
l>eIow.  These  sales  are  on  the  basis  of  Oplaoda,  Ix>w  Middling  clause 
anieea  otherwise  stated. 

BATVBDAT. 
DtHttry.  d.     I     Delivery.  d. 

Aag.-8e|it 6»o«4  |  MayJune f>»»M 

BepU-Oct 6«"s4  I  JuneJiUy 6«..4 

May 6S0S4    July^AuK C<«g4 


Delivery.  d. 

May 6-*«M 

Ma.v-Juu" '^t* 

JllDfrJoly 641k4 

July-Aug  . .  6<ee4^^e4 

May 6Mm 

May.Jane O^m 

Jan»July..  643e4«*>«4 

May 6»8„ 

May.June 6M(4 

Jiuvu^iily 040^ 

July-Aiig 6M44 

May .6*7,4 

Miur-Jane  ..637„4'93S„4 
June-July  ..oMg^sas,,^ 
July -Aug..  .C**t*9*'^tt 

Msy.Jane tf^tA 

JoneJuly 638^ 

Joly-Ang 64»M 

Aug.-aept 0<*M 

May-June 0>'^m 

June-July Bse,^ 

JiUy-Aug 6«0m 

Aog.-Sept 6"o4 


MOHDAT. 

I  Aug.-Sept 6*»fl4  I  Jnly-Ang 6«s4 

8ept.-Oct 64ig4  I  Jnue-July  ..U«>«4»<i84 

TCESDAT. 

I  Aug.-Sept 6««,i4  I  June- July 6S«„ 

|8ept.-Oat..  .64i»4»«o„^  |  .luiy-Aug 6"(m 

Uec.-Jan B!»«4    July-Aug C«e4 

Wednbsdat. 

I  AUK-Sept. .  6«7«4»««n4  1  Sept. -Oct 6*0,4 

;  8ept.Ott tiSOM  I  Mxv-June 637,4 

|Oot.-N<iT 6S8 14  I  July- Aug .«*3fc4 

I  July-Aug 6"«4| 

TUOBSDAT. 

IBept-Oet 63»,n  I  Jnly-Aug 6*3si 

I  May-June 637, 4  |  juntvJaly 638„4 

I  June-July es«„4    July-Aug 6**m 

Fbidat. 

|8ept.-Oot 63*,4  I  Jnne-Jnly 8»«i,4 

lJuly-Au»{ (M'm  I  July-Aug 6«I«4 

I  May...  0:i«  4  I  Aiig-Sopt «<'«4 

I  May -June 63S^  | 


gnTcrned  Y>j  •pacalallT*  iaflaMOM.  Barlj'  In  the  waak,  i 
flold  weather,  rains  and  flood*  at  the  Weat,  prieea  ahowsd 
w«akni«H,  it  beiofr  snspeoted  that  the  eliqoea  were  Milling,  bat 
latterly  Mih  xmall  r><oelpta  at  Chloago  hava  raiuM<d  a  raaatioa 
and  aome  advaooe,  bringing  prioaa  baak  to  aboat  whara  th^ 
wrre  a  week  ago.  It  ia  now  said  that  tha  aieaaaira  raloa 
latterly  bav «  done  DO  little  injary.  To-day  there  wan  a  fair 
trade  at  an  advance  ;  No.  3  red  aold  at  91  46041  ^VA  for  May, 
«l  45^(911  47M  fur  Jane,  fl  SI^OH  83'4  for  Jaly  and  $1  » 
Ofl  3SM  for  Aagost. 

Indian  com  haa  also  baan  irragalar  and  faveriah,  with  fre- 
qnent  ttuotaationa  and  only  a  modnrata  basloeaa.  Barly  in  th« 
weak  the  markat  aympathized  with  wheat  and  declined,  bat 
latterly  haa  bean  advancing  with  tliat  cereal,  the  reporta  of 
aieaasive  rains  at  the  Weat  and  a  conaeqaent  delay  in  planting 
aa  well  at)  amallar  receipta  asaisting  the  riaa;  and  even  to-day, 
when  the  better  weather  at  tha  Weat  improvea  the  proapeet  for 
a  large  crop,  prices  advanced,  thoagh  the  transactions  were 
small.  Bat  it  ia  aald  that  tha  beara  are  ateadily  increasing 
their  abort  sales  in  the  belief  that  the  next  crop  will  prove 
abondant.  It  is  noticeable  at  all  eventa  that  while  com  for 
Hay  ahowH  some  advance  for  the  week  the  other  deliveries  an 
all  lower.  To-day  No.  2  mixed  advanced  to  85^c.  tor  May. 
while  other  options  sold  at  83^c.  for  Jane,  82^c.  for  July  and 
83c.  for  Augnst. 

It  is  said  that  eom  for  May  is  cornered  both  here  and  in 
Chicago.  Barley  and  malt  have  been  qaiet.  Rye  has  da- 
elined.  Oats  tiave  advanced,  bat  apecolation  has  been  leas 
active  both  here  and  in  Chicago.  To-day  the  market  was 
qoiet  and  rather  an.settled;  No.  2  mixed  aold  at  62MO03c.  for 
May,  S3H®59c.  for  Jane,  SttHo-  for  Joly  and  A6%e.  for  Sep- 
tember. 


BREADSTUFFS. 

Fbidat.  F.  M..  May  19,  1882. 

The  floor  market  has  been  very  Arm  for  spring  grades  and 
choice  grades  '>f  winter  have  aNo  been  pretty  well  suitained, 
bot  the  low  gradea  of  winter  have  been  depressed.  The  traos- 
aetioDS  have  been  only  fair,  both  exporters  and  home  buyers 
baying  as  a  rale  merely  to  supply  their  present  needs.  To- 
day the  market  was  qalet,  but  iu  the  main  firm  with  patents 
■oarce. 

Wheat  has  been  quiet,  feverish  and  ansettled  all  the  week, 
alternately  advancing  and  declining,  with  the  flacraations  coa- 
fiaed  to  a  narrow  range.  The  erratic  coarse  of  the  market  is 
largely  attributable  to  the  ancertainty  aa  to  the  present 
attitude  of  the  large  cliqaes  htT«  and  at  the  West;  there  is 
little  or  DO  export  basiueis  and  the  quotations  are  practically 


.Vo.  2  spring... V  bbl.  $3  00»  3  75 

No.  2  winter 3  25»   4  20 

Bupertliie 400»   3  15 

SprtiiK  wheat  extras..    5  00»   «  00 

do  bakers' 670i»  8  00 

Wis.  &  Mien,  rye  mix.  6  2.^^  7  50 
Minn,  clear  and  stra't  6  009  8  00 
Winter shlpp'iceitras.    ft00»  5  50 

do  XXandXXX...  0OOS72S 
Pateule 7  75»  9  23 


Wheat— 

Spring. per  bnah.  $1  05  «t  35 

Spring  No.  2 130  »1  35 

Red-winter 103  »l  47 

Red  winter, No. 3  146  CI  46>« 

WItlte 130  «144 

Com— West,  mixed  S2  «    86i« 

West.  mix.  So.  2.  86  «     SOHi 

Wc«t«un  yellow..  00  » 

Westeru  white...  60  9    91 

Boutbeni  white..  95  3100 

Soul  hern  yellow.  90  » 

Rye-Car  lots 88  ■»    90 

Boatloads 91  «    91>4 


CSty  shipplne  extras.  86  6a»  7  00 

-^utliern   Imkers'  and 
family  lirands 6009   8  50 

S'Mith'u  8k  Ip'g  extras.    6  109  6  65 

Kyo  dour,  superfine..     4  209   4  70 

Com  meal  — 

Western,  Ac 3  909  4  50 

Brandvwlne.  Afl 4  509  4  60 

Buckw't  flour.lOOlbs 9     


I  Oats- 
Mixed 63  9     64 

White 63  a    69 

No.  2  mixed 62H»    63 

No.  2  white 65  9      ... 

Barley- 
Canada  No  1....  1  18  9     ... 
Canada  bright...  120  9     ... 
State,  4-rowed...  110  91  1& 
State,  2-rowed...  103  9     ... 

Barley  Malt- 
Canada 12%  9140 

State,  2-rowed...  1  00  91  08 

State.  4-rowed  ..  1  10  91  15 


{From  the  "  Heie  York  ProJuee  Sxekanae  Weeklii."i 

Receipts  of  flour  and  grain  at  Western  lake  and  riv«r  port  s 
for  the  week  ending  May  13.  1882: 


At— 

Ohloago 

Milwaukee... 

Toledo 

Detroit 

Cleveland 

iU  lAMia 

Peoria  

Flmir, 

bbt*. 

(196  Ibe.) 

..    40  326 

..    63.1.53 

890 

..       1,371 

..       3,150 

..    20.963 

..       1,670 

..       1.400 

IfAeof, 
frtuA. 
(60  Ibi.) 
10.9:0 
GK.2i2 
l.'>li.234 
13.679 
10.925 
91.316 
3.i2j 
8,56J 

Corn, 

b>uh. 

(56  lb:) 

616,117 

21.060 

69.326 

48,308 

14,408 

181.140 

87,d00 

Oatt,     Barley, 

b\ttk.     busk. 

(32<te.)(48<te.) 

315.414    70.446 

36,072    38.840 

11,0<>6          8.W 

16815      4.724 

80,870       2.240 

1U..5H9    i.ve64 

69,250    17,050 

bluA. 

56/tet 

13.123 

2,500 

290 

ii7i» 
32,900 

Unluth 

Total    112.023     .398.110  1.34i.079     653,076  149.8'2 1    49  503 

Same  Uiue '81.  104.196     811.190  1,801,724  1,013.491    72.396     1^.610 

Total  receipts  at  same  porta  from  Dec.  2U,  1831,  to  May  13, 
1882,  inclusive,  for  four  years : 

1881-32.  1880-81.  1879-80.  1878-79. 

F.onr bbU.       2.863.3U9        3,174.424       2.119.131        2.445,060 


•fneat.. 
Oom.  .. 
Oatt.... 
Barley - 
Rre.... 


.btuh. 


11.437,172 

31,6225-0 

14.113.8HO 

A.2l9.:<H7 

8i!2.7 1 1 


14.259.481 

31,797.262 

12.0t.i.429 

3,370.740 

63.'V,4.;8 


15.740  285 

48.474. 410 

2.127..50i 

2.190  773 

8 17.:  2 1 

21.014.S19 
29  1 17  605 

8.s»8».73t 
•i.»i<:  776 
1.117.8J3 

Total  grain  ....    62.283.690      63.166.351       76.350.704      62.366.463 
Comparative  receipts  (crop  movement)  at  same  port't  from 
Aagnst  1.  1881,  to  May  13, 1833,  as  compared  with  the  pre- 
vious three  years 
.bbls. 


noor. 


1881-S2. 
6,314,16'l 


«heM bosh.  3rt,44l.7>J 

C.)m 90.«5l.«i;l3 

04<a 2'.I.0J!»..I31 

Birley 11.571.0iil 

ttye  3,527,lOd 


1879-80. 
5.338.8-42 


l«7<>79. 
9,183618 


74  03.;,2ft8 
89.1  4n'0 
22. 3 "'O  757 
10,1132.517 
3.>i  10. 1 10 


77  ll:l3n 

69.118  0  4> 

24  >»li«Tl« 

9.I2-5JJ 

4.07  1. 17S 


Xotalgraln...     173.U3,914    207.629,333     190,445,933  184,483.731 
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Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  26,  1881,  to  May  13,  1882,  inclusive,  for  four 
years: 


1881-82. 
2,6<i2,7dl 


Flour bbU. 

iTheat bush.  7.375,950 

Com 2S,2S1.934 

Cam I0,(it>9,856 

Barley 1,392.999 

Oiyo 988,321! 


1880-81. 
3,119,803 

13,331,971 

25, 159,372 

9,783,503 

1,811,597 

892,210 


1879-80. 
1,889,462 

13,209,101 

35,699. (i22 

7,075,891 

1,414.712 

723,199 


187P-79. 
2,370  111 

16.641,326 

23,317,392 

6,710,1)95 

1,808.025 

962,920 


total  (train....    49,409,065       51.033.653       53,123,525       49.440,358 

Kail  shipments  from  Western  lake  and  river  ports  for  the 
4reeks  ended : 

1882.  1881.  1880.  1879. 

ffeek  Week  Week  Week 

31(11/  13.  Mai/  14.  J/ny  15.  Mai/  17. 

Floor bbl8.       00,909  70,814  72,403  92,349 

Wheat bush,  181,756  237,639  107,481  554,622 

Cora    358.286  468,121  453,143  794,358 

Oats     334,633  235,858  582,470  511,190 

Barley 44,795  26,334  67,648  C5,S97 

Kye... 45,890  21.193  33,417  56,434 

otal... 065,300        1,039,250    1,250,589    1,982,301 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 

Week       Flour,  Wheat,  Corn, 

endina —       ools.  bitsfi,  bush. 

May    13. ..141. 144  872,677  1,490,019 

May      6. ..143,383  491,938  2,195,447 

April  29. ..124.256  541.3.53  2,149.663 

April  22. ..114.825  510,374  2,150,466 


Oats, 
btish. 
355,942 
378,422 
630,754 
072,687 


Barley,  lii/e, 
bush.  bush. 
44,795  130,890 
39,565  24,183 
93,263  45,265 
70,296     89,333 


935.595  2,035.805     247,919  2S9,671 
105,209  2,169,943      185,223  122,885 

at  seaboard  ports  for  the  week 


Tot.,  4  wk8.523.608    2.419.392     7 
4w'k»'81.. 555,248    6,619,814     7, 

Ketieipts  of  flour  and  grain 
«&ded  May  13: 

Flour,       Wheat,  Com,  Oats, 

At—                    bbls.          hush.  bush.  bush. 

New  York 87,807     424,754  706.795  235,618 

Boston 54,254        14,875  229,200  119,708 

Portland 600          4,800  1,600 

Montreal 18,260       45,000  1,''0,000          

i'liiladelpliia...     22,205        49,900  76,600  19,000 

Baltimore 20,391        48,700  150,400  15,000 

KewOrleans...     13,433          108,425  28,447 


Barley, 
bush. 

39,150 
9,200 


5,600 


Rye. 
bush. 
50,840 
500 


1,000 


Total  week...  217,005     533,229  1,426,220     419,373     53,950    52.340 
Oor.  week '81.  230.152  1,357,606  1,120,698     299,991    28,750     40,358 

Total  receipts  at  same  ports  from  Dee.  26,  1831,  to  May  13, 
.1882,  ai  compared  with  the  previous  three  years  ; 

1881-82.  1880-81.  187980.  1878-79. 

•Flour bbls.      4,160,143         4,994,897         3,324,911         3,794,463 

Wbeat bush. 

Com 

Oats 

Barley 

Bye 


9.918,482 

13,918,446 

8,569,690 

2,181,986 

402,403 


24,578,519 

31,270,616 

7,928,463 

1,914,603 

625,193 


20,714.617 

43,074.600 

7,514,640 

1,551,779 

487,386 


29,900,118 

40,370,743 

7,022.468 

1,380,267 

1,250,186 


rotaUrain ....  35,059,012      66,317,409      78,343,052      79,923,682 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  ia  transit  by  rail  and  water,  May  13,  1882,  was  as 
follows: 

Com,  Oatt,        Barley,  Bye, 

bush.  btuih.  bush.  bush. 

781,628     244,739  917     112,046 

542,000      222,500  12,000 

34.000        15.000        12,000        79,000 

191,120       30,309        23,683  2,077 

1,321,594     185,310       44,232     190.894 

24,039  800        29,107       63,316 


Wheal, 

In  store  at—  hush. 

Wow  York 1,500,040 


Do.  afloat  (est.) 

Albany  

Buffalo 

Obica;^ 

Milwaukee 

Duluth 

Soledo 

Detroit 

Onwego 

at.  Louts 

Boston 

Voronto 

Montreal 

Philadelphia 

Feoria 

Indianapolis 

Kansas  City .'. 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 

On  canal 


424,000 

8,700 

232,223 

3,011,184 

868,659 

435,520 

277,191 

73.851 

60,000 

329,388 

5,762 

275,973 

63,554 

92.939 

8,690 

191,400 

163,678 

480.399 

10,000 

221,756 

840,921 

628,000 


82,271 

33,341 

65,000 

377,382 

226,143 


52,915 

107,703 

182,704 

116,.500 

59,316 

256.609 

7S.413 

789,286 

2,153,320 

1,076,000 


25,209 
13,573 

25',4V9 

lo^sVs 

56,139 
224,993 
432.352 

13,100 
3,707 


957 

21,000 

6,041 


12,001 


2,173 


3,757 

2.570 

71,000 

66,953 

li',393 
50,538 


2.543 

333,463 

19,930 

14,000 


125,570 

12,200 

2,312 


44,795 


67,500 


44,890 
86,000 
66,000 


Tot.  May  13,  '82.  10,208,831 
Tot.  May  6,  '82.  10,313,806 
Tot.  April  29,  '82.  10.577,543 
Tot.  April  22,  '82.  10,809,461 
Tot  April  15,  '82.  11,200.229 


8.551,281  1,873,675 
8,897,941  2,063,033 
8,107,217  2,169,813 
8,319,520  2,222,247 
8,126,325  1,775,2.52 
"Tot.  May  11,  '81.  16,277,622  11,047,188  3,154,761 


264,406  1,003,016 
414,448  1,092.785 
609,185  1,092,7.59 
614,084  911,298 
772,007  937,183 
856,326     222,009 


THE    DRY   GOODS    TRADE, 

Friday,  P.  M.,  May  19,  1882. 
The  past  week  has  not  developed  any  improvement  in  the 
demand  for  dry  goods,  business  having  been  exceptionally 
quiet  in  all  branches  of  the  trade.  Fair  deliveries  of  both 
cotton  and  woolen  goods  were  made  on  account  of  former 
orders  by  the  commission  houses,  but  new  business  was  exceed- 
ingly light,  package  buyers  having  evidently  determined  to 
await  more  definite  information  regarding  the  crop  prospects 
before  beginning  operations  for  the  fall  trade.  The  weather 
continued  highly  unfavorable  for  the  retail  trade,  and  the 
■distribution  made  by  jobbers  was,  therefore,  of  strictly  moder- 
ate dimensions.  Accounts  from  the  interior  were  in  the  main 
onaatisfactory,  business  having  ruled  quiet  at  nearly  all  dis- 


tributing points.  Despite  the  quietude  prevailing  in  all  depart- 
ments, values  were  fairly  maintained,  price  concessions  having 
been  almost  wholly  confined  to  a  few  fabrics  of  a  fancy 
character,  which  were  marketed  at  relatively  low  figures. 

Do.MESTic  CoTTOJf  GooDs. — The  exports  of  dome.stics  for  the 
week  ending  May  16  were  5,819  packages,  distributed  as  fol- 
lows :  China.  3,334  ;  Aden,  1,051  ;  U.  S.  of  Colombia,  569 ; 
Mexico,  172;  Brazil,  158  ;  Hayti,  138  ;  Great  Britain,  80  ;  Br.  W. 
Indies,  70,  &c.,  making  the  total  exports  since  January  1  56,586 
packages,  against  51,460  for  the  same  time  last  year,  and 
33,940  in  1880.  The  demand  at  first  hands  continued  very 
light,  and  some  kinds  of  plain  and  colored  cottons  have  of 
course  accumulated  somewhat;  but  stocks  are  still  in  pretty 
good  shape,  a  very  considerable  part  of  the  production  having 
been  absorbed  in  the  execution  of  back  ordeis.  The  manufac- 
ture of  low  grade  fabrics  has  been  materially  lessened  because 
of  the  preference  accorded  to  the  better  qualities,  and  prices 
of  the  latter  remain  steady  and  unchanged.  Print  cloths  ruled 
quiet,  and  prices  had  a  drooping  tendency,  closing  at  3%e; 
for  64x648,  and  3%@3  7-iec.  for  56x60s.  Prints  con- 
tinued dull,  and  ginghams  were  in  light  and  irregular  demand. 

Domestic  Woolen  Goods. — There  was  a  steady  movement  in 
clothing  woolens  on  account  of  former  orders,  but  the  current 
demand  was  light  and  somewhat  disappointing  to  holders. 
Heavy  cassimeres,  suitings,  worsted  coatings  and  overcoatings 
were  severally  quiet  in  demand,  and  the  coldness  of  the  weather 
was  unfavorable  for  the  distribution  of  spring  woolens  and 
ready-made  clothing.  Cloakings  were  in  irregular  demand, 
but  upon  the  whole  sluggish.  Prices  of  heavy  clothing 
woolens,  and  desirable  makes  of  cloakings  are  well  maintained, 
and  stocks  are  in  excellent  condition  as  a  rule.  For  Kentucky 
jeans  there  was  rather  more  inquiry,  and  an  increased  business 
in  low  and  medium  grades  was  stimulated  by  slight  price  con- 
cessions. Satinets  were  only  in  moderate  request,  and  flannels 
and  blankets  were  lightly  dealt  in;  but  the  jobbing  trade  in 
carpets  was  fairly  active. 

FoKEioN  Dby  Goods  have  shown  very  little  animation  in 
either  first  or  second  hands,  and  the  oflf erings  at  auction  were 
of  very  little  importance.  Silks  were  in  light  demand  and 
dress  goods  moved  slowly,  but  prices  remained  steady  on  de- 
sirable makes.  Linen  and  white  goods,  embroideries  and  hand- 
kerchiefs ruled  quiet  and  unchanged,  but  laces  were  in  fair 
request;  and  there  was  a  moderate  business  in  hosiery  and 
fabric  gloves  at  somewhat  irregular  prices. 

Importations  or  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  18,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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THE  CHRONICLE. 


Ftnanolalt 


W.   W.   Farmer, 

MONKOK,    l.oriHIANA. 

('onnsolor,    Solicitor   and    Attorney. 

rrilOllcoi»    In     th<^    Ill^lrt.f      (■t,.,,l(      ..».t     >4..|.r 

r<iurla  t>r  thn  Inlli'  I 
all  ClnA«()!l  of  CIIHi'n.  1 
V»»te»  hlK  porniirml  iitl.  :  ■ 

liMly  to  bu  pmrvtalon. 


Ili>f.'ra  Ui  Hunt  ur  Miinrc'O. 


E.   A.  Mauriac  &  Co., 

BAMKRR8    AND    BIIOKBUS. 

N«.  r  Wall  HIKM. 

Rallroxt,  Mining,  and  other  Rinckii,  Bondi,  ate. 

bought  and  lold  on  CominluUm. 
R.  A.  MAUIttAC.Mombar  M.  V.  !<t<>ck Kxobanga 
8TUNKY   UI8U0P.  M.  M.  UUWL.AMD. 


J  D.  Hrintk.  J*».  wniTiLT,  II.  rnpoB*  OAKiar 

UAUUY  C.  I^onAN,      MAYNAHI)  c.  Byeb. 

W.  H.  Travciu,  Special  I'urtnar. 

Prince  &    Whitely, 

Ko     64     IIKOADWAY,    NKfT   YORK, 

(Branch  OIHcr,  ISO  Fifth  Avenae). 

Allolauasof  Kaimyand  Mlnlns  Htooki  bonsbt 
and  sold  on  CumiulasloD. 

PriTats  Teleitniph  WIrM  to  Philadelphia,  Wllmlas- 
too,  Baltlmiire,  WaahlUKton,  Buatun,  Brldgaport 
acd  N«w  llaveo. 


Lansdale    Boardman, 

8TOCK    BUOKEIt. 

-OKriCE3— 
M*.   80     BROADWAY.    NEW    YORK, 

Hall  Buii.i>iNa.  Tuor.  N.  V., 

Connected  by  Prliate  Wire. 

All  saenritlm  dealt  In  at  the  N.  V.  Stock  Kzehansa 

boQKht  and  sold  oo  commiulon  and  carried  on  a  fair 

maritn.  latarast  allowed  on  eredit  balaneaa. 

Olliffe  &   Schmidt, 

No.  72  BROADWAY  A  No.   13  NEW  ST., 

BROKERS   FOR  THE  Pl'RCIIAHB    AND 
8AI.K  OF  RAILROAD  8ECUR1TIBH. 

COBNSUUS  W.  OLLIFFB, 

Member  of  N.  T.  Stock  Exchange. 
BOMUND  P.  SCHMIDT. 

Member  of  N.  T.  Stoek  Xxchange 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKERS, 
66    BROADWAY,    NEW    YORK, 

DKALCH8  IM 

Flmt-CIaaa   Inreatment    SeearlUe*. 

6UVKKNMBNT   BONDS,   STATS,  CITV,  COUNTY 

RAlLKOAl>  *  M18CBLLAME0U8  HKCOKITUS 

Ho'jRhtand  Sold  on  Commluloa. 

Ttrginia  Tax-RteeiiixiiU  Ooubokm  Botiaht. 

aOUlBMBlf   HKCITRITIEB    A    SPEcfZLlT. 

LOANS    NBOOTIATED. 

IKTBUUT  ALLOWKO  OK  DEPOSITS. 


^IXij^s.^ouDEN  SJeph^s, 

•*■      25  f  iNe  §T.  -  l^eou^ORK* 

Pmrcbaee  and  eell  oo  Commission  OOVERNMBNT 
and  RALLROAO  BONUS  and  STOCKS,  and  all 
classes  of  Sccarltles  dealt  In  at  the  NEW  YORK 
STOCK  EXCIiANUR.  or  all  reputable  Seonrltles 
bouitht  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotUted.  Intarest 
paid  on  DEPOSITS,  subject  to  check. 

cA>.JI1o.tG^. 


C^  Co. 


N  «  , 


B  A  N  K  E  K  i$  . 

18     ^VALL    STHEBT, 

Nenr    York. 

Transact  a  General  Banking  Buslnass,  Including 
t  ie  purchase  and  sale  of  STOCKS  and  BONDS  for 
CiSh  or  on  margin. 

Bay  and  8«U  InTestmant  SoenriUe*. 

P   O.  BOX  a,64T 
A.M.  KIOOBB.    WATLAV"  TkAIC       H   J.MOBSB 

W  0  Bill 

THE    WESTERN 

FARM  MORTGAGE  CO. 


lAnwrenre*   Kan.*  offen  to  invvatora 
thn  )>ei>t  Mtcahtiaii  in  the  market.    FlUKT 

farm).    Interwt  uid  princiMu  patd  oa  dajr 
tif  nuturity  in  Na«r  YotIl    FuDOfl  pnanptlf 


placed.  lAnrneipartetkce.  No 

for  cm-itlar.  rt'f«>ronoe*i  and  wi__._^ 

ERKINS.  rrr,ri,UM;    J.  T.  WArtNE.  V( 
/V/«>lr«/;     I^    H.   riCRKINS.  Stfrttary :    CHA8.  W. 


fr« 


flnaaolal. 

u. 

s. 

Marshal's 

Sale. 

f.    H     • 
JKII 
COM 

1 

I  U«t*Kl.  I 

•iAowuf 
rd,  la  tba 


C1LL£TT,  TTwuuTtTi   M.  k'.  UAKT.  Auditvr, 


On   \\ 


-i..^.  .1 T/A.'D/lSMSr 

At  tfo'riock  I*.  M..  thtt  rtilluwlnc  dMOrlb^d  prop«rtr. 

to  wit : 

All  11  ml  nliitfiiliir  t  ht>  litii<l'«.  i>ri>iH>r(r.  mlnPH.  nilnoml 


wife,  U«onm 

\     !  '1    Wllltuin  \\. 

ticruir  ■■.... 

veiul'<  h| 

■Ixty  t  r 

tliri' >  -i    ...........  .M  ..,.-  ,^i., .,,«  .,.■,-.->.  in 

V'lliiinr  'u  tif  iH^ftn,  vn^K  WV4,  which  noltl  Ijuiftsiutt  In 
thi>  FMiiil  ili-t'd  of  c«)nvi<yiuioo  bounded  and  deicrllKMl 

IU4  fnll.ivv...  vi/.: 

MAitwl  of  land,  known 
><ltuat«.  Irlnit  and  bo- 
'unty  of  Warrt'n.and 

■    •■■■ .  .und**d  and  dtwctibrd 

u'  ^     1    '     1  o-wti  ;     Mruiiiiiiiiu  iit  it  .«ton«oonier on tho 
n   'ih  ^  .|.-  i>f  tlu'  oHulnul  riiilroiid  lnirk,anfl  runnlnn 

«•*  I  lu-  n li«'  now  iHilntu  ( 1 )  noiith  117  desrefia  east.  4 

cbatnti  and  fll  llnkii  toastake;  (3)  Miath  98^  devr*»oii 
ewt,  4  obalna  and  09  llnka  tfi  a  stake ;  (»>  south  4^V 
dccraea  eaat,  5  obalns  and  8  Unka  to  n  stake ;  (4)  south 
60  d«grMa  east,  4  ohalDs  and  00  links  to  asukp;  <:» 
south  84  dagrena  «ast,  B  obalna  to  u  8tnke;  (Hi  nonth 
MM  dqriaaa  east,  6  chains  and  98  linkn  to  a  tituke;  <7) 
h  oBH  d^rees  east,  10  chaluH  and  :}  links  to  the 


FlniuicfAl* 


All 
by  tli< 


_  >uth  abutment  of  the  Warrtsn  liiiiln»ad  bridge ;  (tt) 
south  69  dwree»  woDt ,  11  rhiitOH  and  70  links  to  the 
Dilddle  of  the  iMihllc  n>ad  t<')t*lln^  from  Oxford  li^- 
naoetoPort  Ciildcn;  (Ui  Routh  i^\\^  defrrofs  west,  1 
chalnandllHUnks  toa  comer  In  the  nilddlu  of  said 
road;  (10>  south  liSW  degi^eH  euMt,  11  chains  and  fi 
Unkstoa  comer  In  the  orlitlnul  railroad  track;  (It) 
south  48'M  desrrees  west.H  chains  and  :fH  linkn  to  a  cor- 
ner In  Bald  railroad  tnuut ;  (IS)  south  ^\  dotfroes  west. 
8  dialns  and  SO  links  toanother  corner  til  Haid  railnMid 
track;  (13>  south  70  defrees  west.  4  chulnm  and  70 
llnkx  to  another  comer  In  snid  ruilrond  track;  (14) 
south  Mt^  degrees  west.  8  chalnit  and  71  llnkn  to  the 
middle  uf  the  public  road  leiullnft  from  Oxford  Fur- 
nace to  Waflhlnjflon;  (15>  nouth  ^\  de(n"oe«  ea«t,  yo 
chains  and  10  links  t4i  a  corner  In  hhM  dmuI  In  the  line 
of  lands  of  Stephen  l.jinnlni:;  (\i\)  north  r>7>4  do- 
l(rees  wetit,  21  chalnx  to  the  south  point  of  a  rock  in 
the  Waxhtntrt^n)  ni)ncroad;07)  Kouili  2U  degrees  west, 
10  rhuln^  and  IX)  links  to  a  c«inier  in  said  rood;  (1H> 
Hoiith  14'4  decrees  west,  3  chains  and  96  links  to  an- 
other corner  In  said  roud  In  the  line  of  lands  of 
said  Stephen  Lannlnir;  (10)  south  IS^deKree.'^caMt,  Kt 
aliriins  and  82  links  to  another  oumer  In  naid  Lan- 
ntnKSHne;  (20)  north  50  detrrees  west,  Ti  chains  and  :tA 
links  to ani)tner  corner  in  said  mine  road;  (2U  south 

0  decrees  east,  4  chains  and  't\  linkx  to  a  comer  In  said 
Tfrntf;  (22)  south  1>  rtejfrecs  west.  U  chains  and  7S  llok.s 
U^  another  comer  In  said  hhuI  ;  (23)  north  SOJii  de- 
(TTces  west ;  W  chains  and  «0  links  to  a  chc:*tnul  tree ; 
(*1)  iKirth  1(1  dcffrees  west,  fl  chains  and  2tf  links  to  a 
stake ;  (25)  north  HO?^  dCRrei's  east,  6  chains  and  H4 
links  to  a  stake;  (26)  nortn  10  degreea  east,  10  chains 
and  71  links  to  a  stake ;  (27)  north  SIH  degrees  east.  0 
chains  and  3  links  to  a  stake ;  (28)  north  13  degrees 
west,  ."^chains  and  19  links  to  a  comer  of  Uuckley's 
Btonefentv;  (2i»)  north  50  dcjfrees  west,  4  chains  and 
97  links  to  a  corner  In  tlie  public  roud  leudinK  from 
Oxford  Furnace  to  Sc  >tt's  Mountain;  (30)  north  TV^ 
degrees  east,  5  ctialns  and  8ft  links  to  a  comer  In  the 
Junction  of  tlie  Belnaere  and  Soott's  Mountain  roads; 
(31)  south  72^  decrees  east,  2  chains  and  ffii  links  to  a 
corner  in  the  public  road;  (H2>  north  78^  degreeseast, 
12  chains  and  :M>  links  to  the  rallniad  crossing;  (%)) 
north  MiiJ  (Icureos  ea,st,  8  chains  and  53  links  to  a  cor- 
ner in  said  railroad;  i:t4)  north  44  degrees  east.  3 
chains  and  40  links  to  another  comer  In  said  railroad  ; 
thence  (86)  north  24!^  dt-grees  east.  17  chains  and  50 
links  to  the  place  of  beglnnlntf;  containing  tw<»  hun- 
dred and  six  acres  and  forty-eight  oae-hundre<lttis  of 
an  acre  of  land,  be  the  same  more  or  less.  Out  of 
which  bounds,  however,  are  reserved  and  not  con> 
Teyed  by  this  deeil,  ontvhalf  anacre  of  land,  more  or 
leas.  attachtHl  to  the  Chapel  of  the  First  Prosbj^terlan 
Church  of  Oxford  j  one-lialf  an  acre  of  land,  more  or 
loss,  attache<i  to  the  Second  Presbyterian  Church  of 
Oxford,  now  under  contract  and  protcss  of  ertftion  ; 
one-qiwrter  of  \\n  acre  of  land,  more  or  leps.  attHChe«l 
to  the  (lennan  Reformed  Cliurch  of  OxfonI  Furnace, 
and  half  an  acre  t»f  land,  more  or  less,  attached  to  the 
Konian  Catholic  Church  *)f  Oxford  Furnac**.  Iieretc- 
foro  contracted  to  be  (lonveyud  to  said  Church. 

Also  all  the  mlnesaiid  uiinttntlsiMntained  in  and  upon 
all  the  said  farms,  tracts  of  land  tuid  lots  tM'fore  the 
dateof  this  deed. soldandcimveyed  by  John  I*.  ».  Max- 
well.  William  I'.  Kobcson  ami  wife  to  the  f*.ll«.wintf- 
nained  persons,  to  wit:  To  Kllsha  Hirers.  Samuel 
Kace.  Tiiomas  Sheridan,  Mlchai-1  llllbert.  Valentine 
Mcholl.  Al.nUiam  Bn»caw,  1'.  Martin,  Samuel  Sheri- 
dan, ticort'c  Titman  and  others.  John  K.  tit  linger, 
Thomas  ittickler.  J<fhn  WyckotT,  Jr.,  Stephen  Lun- 
ntng,  Clmrtes  I^Liinlnif.  I>unlel  lAannlriK.  J*>hn  ilerson, 
John  .tones.  Abraham  Cypte,  Michael  Bower,  Cluu*le8 
T.    P(Md.   John    WeblMT.    Hvnry    M.    Winter.  Jacob 

Wandllng  and  ol  hers. Bcnwood  and  others,  John 

AndcHMm,  Daniel  .MlxscU,  Smith  k  Walters.  Kamsay 
k  Gulick,  Samuel  Hamsay,  oontalning  In  theavBre- 

fate  3,000  acres  of  htnd  more  or  less,  in  whoso  deods 
I  ir  said  lands  are  reeerred  all  the  mines  and  minerals 
thereon  and  therein,  with  right  of  waj  at  all  times 
over  the  same,  of  Ingress  and  regress  to  search  for 
mines  and  remove  the  same.  Also  theiame  rights  on 
all  the  other  tracts  of  land  owned  by  the  said  parties 
of  the  Mr.Ht  |Kirt.  or  conveyed  by  them,  or  either  of 
them,  in  which  satit  rights  are  reserved  in  their  said 
deeds  for  lands  In  the  said  County  or  \  .n- 

tHlnlng  in  the  uicin'egato  b^OOOacres    '  <>r 

less,  as  well  the  suld  mlnesandmlnenii  n- 

talncKl  tu*  the  rltfht  of  way.  Ingress  and  retfress  ut  all 
times  tos<-arch  for  mine,  and  reoHiTe  the  Mine,  doing 
no  unneccssjiry  dama^'c  to  owoert  aodoocoiMnta  of 
said  lands  and  tenements, 

Kxoeptlng.  however,  and  reserrlnii  out  of  and  from 
the  said  mortgaged  premises,  the  following  of  tbe 
lands  by  parts  and  portions  the  above-mentioned 
deed  conveyed:  Jtrst— A  certain  lot  of  land  oun- 
taining  about  seven  aerea,  whkA  has  been  by  the  said 

1  ron  CompMiy  eet  a|)art  and  approprtated  for  the  pur- 
ptise  of  a  eenMtery.  known  as  the  Oxford  Cemetery, 
of  which  a  map  has  been  made  and  filed  In  the  office 
of  tbe  Clerk  of  the  nkl  County  of  Warren,  ^cond— 
A  certain  piece  of  land  beginning  at  a  point  near  the 
old  ratlntad  track,  on  a  euurse  of  soutn  95W  degrees 
west,  6  feet  from  the  centre  of  a  white  oak  tree,  and 


runs  south  toV  ilegrees  east.  808  feet  ta  a  stake; 
thence  south  Tak  degrees  west,  310  feet  to  a  stake; 
tbextce  senh  mi  dcsreei  ««gL  1,749040  feet  to  a 
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all  ore  and  other  minorala  , 
plot  of  bUMt  oonuinlna  aboat 
and  nnon  which  the  resident'     ' 
Seiantan  Is  sltiiat«.   MxtK    > 
serving allitao  ores  and  othi 
Nurfaci  of  tbe  plot  of  hud  (-•.Kiininji 
aiipnrtenant  to  and  upon  which  the 
It.  Scranton  Is  situated. 

Togethar  with  all  anil  singular  tba  mansion . 

tonant  houses,  stores,  furmu^if  anil  II,  nn[Hinpn»nc.s. 
foundrr  anil  Its  unpurtontUK'o!!,  grl..t  mill  hikI  mm  liirM, 
stitips,  and  other  bullillngsiuid  ln)provi.n)i.iil*.  with  .M 
the  wajs,  woods,  waters,  watvrcuurses,  pn>uts,  prlvl- 
lives  and  a<lTanta«ea,  with  the  appurtenances  as  to 
the  same  betonctng  or  In  anywise  appertaining ;  also. 
sll  the  estate,  right,  title.  Interest,  propertr,  claim  ami 
demand  whatsoerer,  of  tbe  said  parties  of  tbe  flrst 
part,  of.  In  and  to  the  same,  and  of.  In  and  to  eranr 
part  and  parcel  thereof. 

R.I,.   I|IT''lI!V«ON. 

IT.  B.  Marshal.  I '  "Wjeran. 

TUHNHi.  Ln  A  MrCLCHI. 

ID  Nassau  M  >  ,rk. 

Dated  March  SB,  1881!. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS. 

Noa.  ST  &  89  JKuH  St,  New  York. 

BONDS, STOCKS  and  IN  VEST.MKNTSKrUniTIBS 
BOUUUT  AND  SOl.U  ON  COMMISSION 

C.  A.  BrTTHiCK,  Member  of  the  N.r.  Stuck  Ezcb  m 
Wh.Kllihak,  Member  of  the  N.Y.  Mining  Eieh'g* 

W.  C.  FLern-Jowics  William  RoBisoa,. 

Members  of  the  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison^ 

BANKERS    AND    BROKERS, 

No.   3   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Secnrltiar* 
bought  and  sold  [strictly  on  commission]  foreaab 
or  on  margin. 

C.  M.  RtTTTKR.  W.  N.  WALSKB, 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BKOKERS.. 

No.  80  BROADWAY,  NEW  YORK, 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 

fln,  hH  Securities  dealt  In  at  the  New  York  Stock 
:xchanue.  interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
Kriiph. 


OkouoE  Stabs.. 


JOB»  r.  STABS. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   BTKKKT,  NEW    YORK. 

Kny  and  sail  InTcatment  Secnrttles  foi  eaah  or  on 
commission.  A  specialty  made  of  Western  rara 
Mortffaffea  bearina  from  7  to  10  per  eent  InterasU 

WUl  nndartaka  tba  necotlatlon  of  loan*  open 
Western  City  itroparty  in  lante  or  small  amonots. 

;oiinPondis.  Kditabd  Mkbte(8.  ai;o.  Nathan. 

Pondir  &   Co., 

stocks,  Bonds  &  Inrestment  S«cnrltles, 
-.^0  e.xcuanue  place,  new  youk. 

Orders  axacnted  on  the  London  and  Enropssn 
Markeu. 

J.  D.  Probst  &  Co., 

stock  and  bond  brokers,. 

no.  m  kxchanob  puacb,  new  10rk. 

Sioosa,  RAiLHOAD  Bonds.  OomunisxTa  and 
KiHCSLLANBotn  Saccamn  Rodoitt  and  Sols 

Chronicle  Numbers- 

MVAJiTED. 

Nnmbers   835,   847,   804,868.    Send  to^ 
WM.  B.  DANA  *  CO..  TR  WUllam  StrMC 


Till 


THE  CHRONICLE. 


IVoi.   XXXIV. 


Commercial  Cards. 


ESTABLISHED    1855. 

Sears    &    Cole, 

STATIONERS    AND   PRINTERS. 

Supply  Banks.  Banters,  Stock  Brokers  and  Corpo- 

rntlons  with  complete  outfits  ol  Account  Books  and 

^'^°New' concern,  organizing  will  have  their  or- 

<Iers  promptly  executed. 

No,  1    WILLIAM    STREET. 

(HANOVER   SQUARE.) 


Publications , 


Toy,  Lincoln  &  Motley, 

*^  St7CCESSOR3  TO 

E.  B.  MUBGE,  SATTYEB  &  CO., 

43  &  45  WHITE  STBEKT,  15  CHAUNCEY  STREET, 

NEW  YORK,  BOSTON, 

AOENTS  FOR 

Ocean  inills  Co.,  Atlantic  Cotton  MlUs, 

Peabody  BIllIs.      Clilcopee  Mfg.  Co., 

EUertoii  New  JTItlls,       ^Vhlte  Mfg.  Co., 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Yarn  Mills. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAIL  DUCK 

And  ail  kinds  of 

OTTON      CANTAS.     FElrTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  8AII. 

TWINES,    4C.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

■UNITED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.   109   Dnane   Street. 

Bliss,  Faby an   &   Co., 

New  York,  Boston,  Philadelphia, 

SKLIiING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Tawels,  Qiiilts,  White  Goods   and  Hogicry. 

Drills.  Sheetings,  dc.  for  Export  Trade. 


Columbia  Bicycles. 


Herring's  Safes. 

THE     CIIAIMPiO^i     RECOHD 

IN   ALL  GREAT   FIRES. 


SPECULATION    AND     INVESTMENT 
IN  STOCKS  AND    SHARES 

W^ITH    A    MINIMCTI    RISK. 

EXPLANATORY  BOtoK  just  published,  gratis 
and  post  free  upon  appliteation.  a^^nryT 

OPERATORS  IN  STOCK  EXCHANGE  8ECURI- 
riBS  should  test  this  system,  by  winch  large  profits 
are  realized,  and  the  possibility  of  losses  reduced  lo 

minimum. 

OPISIONS  OF  THE  PRESS. 

OroUSerricc  GMetfe— "The  system  recommended 
by  .Mesrs.  Uutterldge  &  Co.  Is  easy  to  comprehend 
and  safe."  John  BiiH-"  An  easy  and  apparently 
safe  sysitem,  worthy  ot  public  confldenco."  (  ttim 
Jounvil—"  An  excellent  way  of  speculating,  ably  sot 
forth."  Cit'Ufcm—"  An  Interesting  book.  This  system 
commends  itself  as  being  a  very  safe  one."  Nmii  o; 
the  H'orid—"  This  book  is  well  worlh  reddlna.  Oao 
cannot  do  better  than  retain  their  services. 
W.    GUTTERIBlGE   &    CO., 

Swor     Brokers,   No.  7   Drapers   Gardens, 
LONDON  E.  0.,  ENGLAND. 


Thousands  in  dally  use  by  doctors, 
lawyers,  mlnLsters,  editors,  mer- 
chants, &e.,  &c.  Send  3-cent  stamp 
for  elegantly  Illustrated  30-page 
catalogue  to 

The  Pope  Mfg.  Co., 

(543  Washington  St.,  BOSTOX,  Ma.ss. 

New  Yi.rk  Riding  School, 
314  E.  SlTH  St.,  Near  Third  Ave 


Steamsliipg. 


PENCERIAN 


IABSOLUTELYRELlABLEl 
BUSINESSRIRPOSEsi 


HEIM^ITVG^   &    CO., 

261  &  252  Broadway.  New  York. 


kl 


a  THE  GREATEST  LIVING 
Authors,  such  n«  Prof.  Mnx 
niiillL-r,  Riiilit  Hon.  W.  E. 
«Jln<l»lonc,  Jns.  A.  I'roude, 
I'rol.  Huxley.  R.  A.  Proctor 
Ednard  A,  Freoninn,  Prof. 
Tyndnll,  I)r,  \V.  B.  Carpen- 
ter, Prof.  Goldwin  Smith, 
The  Dulio  ot  Argyll,  Mm. 
BInck.  Miss  Thackeray, 
Mrs.  Mulock-CraiU,  C;eo. 
MacDouuld,  itlrs.  Oliphant, 
Jean  Inltclow,Th<i».Har<ly, 
Matthew  Arnold,  W.  H. 
Mallock,  W.  VV.  Story, 
._i^^^  Tourgeu'Cfl',  Kuskin.  Ten- 
nyson, Browning,  and  many  others,  are  repre- 
sented in  the  pages  of 

Littell's  Living  Age. 

The  Living  Aqe  has  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  commen- 
dation and  success. 

A  weekly  matjaxine.  It  gives  more  than 

THREE    AND   A   QTJAHTBR  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  Inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  Issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews,  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery,  Poetry, 
SclentlUc.  Biographical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  Is  therefore  Invalnable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

In  all  branches  of  Literature,  Science.  Politics  and 
Art. 

**  No  reader  who  makes  himself  familiar  with  its 
CTtenta  can  lack  the  means  of  a  sound  Itteiary 
culture."— .A'^g'U;  York  Tribxme. 

"  An  indispensable  visitor."— A'ieiy  York  Observer.^ 

"It  is  indispensable  in  every  household  where 
any  attempt  is  made  to  keep  up  with  the  current 
thought  of  the  day."  *  *  "  "It  is  a  thoroueh 
compilation  of  what  is  best  in  the  literature  of  the 
day.  whether  relating  to  history.  bioKraphy,  fiction, 
poetry,  wit,  science,  pol  Mcs.  theology,  criticism  or 
art."— ffarf/ord  Cowrant 

"It  contains  not  onlyt  o  best  solid  literature,  but 
also  the  best  serial  stories  of  the  day."  "  '  *  "Its 
pages  are  sufficient  to  keep  any  reader  abreast  with 
the  be>t  printed  thoughts  of  the  best  of  our  con- 
temporary writers."— iSpiicopoi  Register,  PhUadeU 
phia.  ,  „ 

**  No  other  perlodlol  can  compare  with  The  Liv- 
I  G  Age  in  interest  and  value.'  *  *  *  "A  veritable 
thesaurus  of  the  best  work  of  the  most  celebrated 
writers  in  literature,  science,  politics  and  art."— 
Boston  Trax^eler. 

"  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investljjation,  and  gives  a 
greater  amount  and  variety  of  reading  matter, 
which  it  is  well  worth  while  to  read  than  any  other 
pnblicatinn."~Bo»fon  Jov/niai. 

"  The  ablest  essays  and  reviews  of  the  day  are  to 
be  found  here."  •  •  ♦  "We  know  of  no  Invest- 
ment of  tf-H  in  the  world  of  literJture  that  will  yield 
equal  returns."— Th«  Presbyterian,  Philadelphia. 

■'It  enables  Its  readers  to  keep  fuUr  abreast  of 
the  best  thought  and  literature  of  civilization."— 
Pittsburg  Chriatiun  Advocate. 

"■  It  being  a  weekly  publloatlon,  la,  comparatively 
speaking,  the  cheapest  magazine  published."— 
Commerciat  Advertiser,  Detroit. 

"  As  much  a  necessity  as  ever."— Tft«  Advance, 
Chicago. 

"  The  oldest  and  best."— Ooi*rier-J"(mrftaI,  Louis- 
viHe. 

"  The  best  and  cheapest  periodical  In  America."— 
Evangelical  Churchman ,  Toronto. 

Published  weekly  at  $8  00  per  year,  frc4  of 
postage:  or  for  $10  50  Thk  HviNO  AOK  and  any  one 
of  the  American  H  Monthlies  (or  Harper's  Weekly 
ot  Bazar) -wiW  ba  sent  for  a  year,  postpaid;  or  for 
$9  50  THE  Livixo  Agk  and  the  8i.  Nicholas,  or  hip 
pincotVs  Monthly.    Address, 

LITTELI.    &    rO.«  Boston. 


Chronicle    Volumes 
%va]«tc:d. 

Volainc!*   1,  %  4,  8,  9,  10.  1%  15  ana  17. 

Apply  at  Publication  Office.  7tf  i  SI  WilUam  St. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    VORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat. 

ST.  GKRMAIN,  Berry Wed..  May  24. 11  A.M. 

AMERIQUK.  Sanlelli Wed.,  May  31,  3  P.M. 

ST.LAUUENT.  Servan Wed..  June7. 10  A.  M. 

Pbick  of  t'ASSAGK— (including  wine,:  To  Havre— 
First  cabin.  $100  and  $80;  second  cabin,  $60  j  steer- 
ase,  $2«.  Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnals  of  Paris  in  amounts  to  suit. 

FOR    niARSEIl^LES, 
TouCHtxa  AT  Cadiz,  Gibraltar  &  Barcelona. 

The  following  steamers  will  leaveNew  Yorkdirect 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 
Vlllede  Marseilles.  Campen About  June  S 

BATES  OF  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin.  $75  and  $90;  for  Barcelona  and  Mar- 
seilles-First cabin.  $80  and  $100.    Steerage,  $33. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona.  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN.  AKCut, 

No.  6  Bovrlins  Green. 


insurance. 

UNION 

Mutual  Life  Insurance  Co. 

OF     MAINE. 
DIBKCT0B8' OFMCB    ...    PORTLAND,  MAINE. 

ORGANIZED  1849. 

Assets $7,OT8,720  78 

Surplus (!V.  V.  Standard)  648,497  27 
IleatbI.o8se8Pald  -  -  5,545,224  62 
Dividends  Paid  •  •  -  3,806,361  83 
15,775  PoUcles  in  force,  InsnrinE 
$28,915,136. 
Paid  Death  Losses,  since  Organization, 

FOUR     MILLION'    DOLLARS, 

And  for  Dividends, 
THRKE  AND  ONB  HALF  MILI.IONS. 

JOHN  E.  DeWlTT,  President. 

DANIEli  SHARP,  Vl^-e-President. 

HK.NRYl).  SMITH,  Secretary. 
NICHOLAS  nis  <;K00T,  Ass  I.  Sec'y, 
A.  u.  MILT. iN.  Actuary. 
TUOM.AS  \.  FOOTER,  Medical  Director. 

HOME 

Insurance  Company 

OP    NEW    TfOItK, 

OFFICE,    119    BKOADWA 

FlUy-Sevontb  Semi-annual  Statement, 

SHOWINQ  THE 

CONDITION  OF  THE  COMPANY  ON  THR  FIRST 
DAY  OF  JANUARY,  1882. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  LosBes 245,595  36 

Net  Surplus 1,800,180  90 

Casli  Assets $0,995,509  26 

SUraiHARV  OF  ASSETS 

Held  In  the  0nited  States,  available  for  the  PAY- 
MENT of  LOSSKS  by  FIltB  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks $130,172  SI 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  »3.600,750) 1 ,555,858  00 

United  Stales  stocks  (mariiet  value)....  4.079,500  00 
Bank&  Itll.  stocks  &bda. (market  value)  B(!4,B25  00 
?tate  and  municipal  b'ds  (market  value)      121,750  00 

Loans   on  stocks,  payable  on  demand 

(marketvalueof  collater'ls,»341.607  50)     229,750  00 

Interest  due  on  Ist  January.  1888 85,819  19 

Premiums  uncoil'ct'd  &  in  h'nds  of  agts.  80,fi35  08 
Ileal  estate 47,399  M 

Total t6,096,509  26 

CHAS.  J.  nARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

MUTDAllIFI 

IISURMCE  COMFAEf 

OFNEW  YORK.  ^__ 
T.S.WraSTON.PRESIDETO:^ 
/SSUESEV£RK  DESCRIPTION  OF 

UFlAHDEHBOWMENrFOmS 

ONTERMS  ASfAVORABLE  AS  THOSE 
OFANYOTHER  COMPANY     . 

ORGAN/ZED  /^^/^///^-T'l^f^n  a 

CASHASSETS  OYER$8^000.000 


Mat  80.  )»81J 


THK   i:Hll(>Nl('Lli.l 


Inianinee. 


oinaB  or  thk 


ATLANTIC 

Mutual   Insurance   Co., 


NEW   YORK,  JanniuT  30,  1S83. 

Tha  TruDtoM,  In  oonformltjr  to  tba  Chartar  of 
Um  Coiupanj,  aubiult  U>«  toUowlux  Btatament 
ot  lu  affkln  on  (IM  Slat  Daoamber,  1881 : 
Preniluma  oa  Marina  BUka  from 

Itt  JanuuT,  1881,  to  Slat  »a- 

oentber.  1881 ^i.OSMS?  10 

Premluuu  on  PoUolaa  not  markad 

aff  lit  Jaaimr/,  1881 l,a87,»S4  47 

Total  Marine  Premtuma  ....  $0,637,031  B7 

Premlam*  marked  off  from  lit 
January,  1881.  to31atD«oem- 
bar.  1881 $4,1 10,178  72 

Ijomti  paid  dorlnx  the  aama 
perUKL »1,77B,882  80 

Betoma  ol  Premlam*  and  Bx- 
peaata. 9924.277  03 

Tlie  Company  baa  the  foflowlng  Aaaeta,  Tla.: 
United  8litt«a  and  State  of  Mew 

York  Stock,  City,   Bank  and 

otbaratooka $8,969,758  00 

Loana   aeoored  by  Stooka  and 

otherwtae 1,729,300  00 

Baal  Batata  and  Clalma  due  tbe 

Company,  estimated  at 401,148  IB 

Premium   Matea  and  BUla  Be- 

eelvable 1.631,294  23 

Caab  In  Bank 347.76S  99 

Amount $13,163,466  40 

SIX  P£R  CENT  INTEREST  on  the  outatand- 
eertUloatea  of  profits  wlU  be  paid  to  the  holders 
thereof,  or  tbelr  legal  repreaentatlTea,  on  and 
after  Tuesday,  the  SeTeath  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  laaae  of  1877  wlU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  repreaenta- 
ttres,  on  and  after  Tuvsduy,  the  Seren'Ji  of  Feb- 
nary  next,  from  which  date  all  Interest  thereon 
will  ceaae.  The  oertlflcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  tbe  year  ending  Slst  December, 
1881.  for  which  oertltlcates  will  be  Issued  on 
ud  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board. 

J.    U.    CUAPSIAN,    Seeratarr. 


TRU8TKK8I 


0*tt«n. 


BauBT  u.  Waaa. 


oiLuaT  scaaoMaa 


J.  D.  Jonee, 
eharlea  Dennla, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  U.  RoaaeU, 
Jamna  Low, 
DaTldLaoe, 
OcBdon  W.  BomhaDw 
A.  A.  Raven. 
Wm.  Storgla, 
BeiOamln  H.  Field, 
Joalah  O.  Low 
William  E.  Dodge, 
Royal  Phelpa, 
Thomaa  F.  Yoonga, 
0.  A.  Hand. 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Uurdett, 


Horace  Oraj, 
Edmund  W.  Oorllea, 
John  Elliott, 
Adolph  Lemoyne, 
Bobu  B.  Mlutum, 
Charles  U.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stoart, 
Jamea  O.  De  Foreat, 
Samuel  WUletta, 
Charlea  D.  LeTerteb, 
WlUlam  Bryoe, 
WUUam  H.  Fogg, 
Thomas  B.  Ooddlngton, 
Horace  K.  Thorbar, 
WUUam  Degroot, 
Henry  Collins, 
JohnL.  Rlker. 


J.  D.  JONS8,  President. 
CHARLES  DENNIS,  Tlce-Prealdent. 
W.  H.  H.  MOORE,  2d  Vloe-Prealdaat. 
A.  A.  BAVnr,  M  YI«»Praalriai$ 


Ware  &  Schrocder, 

COTTON    CX)MMI8BI0N    MEUOHANT^ 

111  Pearl  atreat,  New  York. 

Spaelat  stlanl  Ion  paid  to  lbs  aaaaatloa  of  ar4en 
for  tha  paroh«#«  or  uUs  of  oontraats  for  futara  da- 
ll*«rr  of  oottoo.  Llbarml  adTaooaa  inada  oa  aoa- 
llanmanla. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS. 

IIT    Paarl   mreel.    New    York. 

Orders  for  Spot  Cotton  and  ratoraa  promotlv  axw 
•ml  ad 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.  10  *  18  BJCckaDKe  Pl«ee« 

POST  BUILDINO.  N>W    YORK. 

Bpedal  attentloo  glTSn  to  tha  Pnrohasa  and  gats 
of  Contmcli  for  fntnre  dallrarr  of  Cotton. 

John  F.  Wheless  &  Co., 

COTTON 
OOmiSISSION     KIBaOHAlfTS 

NASHVILLE,  TENNES8BB. 

8pe«Ul  attention  glraa  to  Spinner*'  orders.  C«r 
rsapondenoe  aoilclted. 

BirXKE.NCE8.— Third  uid  roortk  Valloail  Baaki 
aad  Praprtst*}!    t  tka Taaaaicia. 


C*U4MI. 


Wm.  Felix  Alexander, 

COTTON    BBOKBB, 
AtJOCSTA,     GEORGIA 

Bntlre  attention  given  to  pnrchue  of  COTTON  TO 
UKDKR  for  8PLNNKK8  and  BXPOKTEBB 
CoaaxspoHDaHoa  Bouoiran. 

Kef  erencet :— NaUoaal  Bank  of  Aaffnata.  Oaorti>, 
Henry  Henta  *  Co.,  Commluton  Merchaats  New 
York ;  William  B.  Dana  *  Co..  Proprlaton  Coimxi 
oui.  AXB  FuTAXOtAi.  CHaoKiOLX,  and  other  Rs< 
fork  Boniea. 


Parisot  &  Campbell, 

Cotton  Factora, 

TICKSBVBG,     miSB. 

Orders  to  Purchase  Cotton  In  oar  market  sollcttad 
Kefer  to  Measn    W'X>DWABD  A  STILLMAN 
New  York. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
IHACON,   GEORGIA. 

Bntlre  attention  paid  to  pnrohasa  and  ■hirmaot  erf 
Cotton  on  or^ar  tor  dpinneri  and  Kzporten. 

Beat  of  rafsitacas  fi.'alsktd.  Cormrcadenot 
•nlM'.a 


THE     BROWIV 

Cotton    Gin  Company, 

NEYY    LONDON,    CONN., 

MAinTFAcnntaiia  o*  ma  oxudratid 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    OINS    FOR    EXPORT. 


WOKSB  AT  OUIINT,  L.  l.,and 
KICHHUNII,  VA. 


'  BUKKKA'* 
'ORIXITT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OrrBR    TIIBIR    STANDARD    BRANDS 

AjntoHiATED  Bomb  SoPEaiuicMFaATB  or  Loca 

AND 

»  ORIENT  COMPLETE  MANURE," 

And  wnnt  a  Kood  worktna  aaaat  In  avarr  thrlvlai 
cotton,  tobacco,  araln  and  track  irowlna  conntj 
Apaly  (with  raferenca)  to 

Xr.  G.    CHENSHAYY,   Prea*t, 

OaBVaBAW  WABIBOCaB, 

RlelkBIOBdi  ▼•. 


A.  a.  •WAimaT.  t.  •.  Miom. 

Gwathmey  &  Rloss^ 

COTTON     nRRCHANTS, 

N*.    143  Paarl  Hiraat.  New   Vark. 
■paalal  aliantloa  (Wan  i<i  tha  aaaaattoa  af 
or.fataradaliTafT  sontrasla. 


Evans  &   Beebe, 

No*.    4S    *    44    NEW    MTKBBT. 

■PCCIAL    ATTBNTION    TO 
Parakaaa  aa4  Mala  •!  CaauraaM  lav 
PeMrary. 

B.F.BABCOCK&CO. 

COMMISSION  MKKt'HANTB, 
IT  IVatar  Stvaat,  LIVBRPOOI,, 

Baealva  eoaalaiiinaata  of  Cotton  and  othar  Pradaaa 
and  aiaeala  OTiers  at  tha  kiebaasea  la  Uvarpee^ 
tlapraaaatad  la  New  Vork  at  the  ofllca  of 

•ABCOCK    BBOTUKiiS    *    CO., 
M  Waix  araaw.  - 

WALTER  &  KROHN» 

COTTON    brohi::rs, 

(S   BEAVER  KTRRRT,  NEW  YORK* 


JOHN    H.    CLISBY    *    C^^ 

COTTON    BUYERS,  ' 

HONTGOBIKKY.    ALjk. 

PinMHASB  on.T  OK  OBDiaa,  pob  a  CoMaianov 

Rogers  &  Pendleton, 

COMMISSION    MKRCHANTS. 
NO.  •T  PBARL  8TREBT,  NEW  YORK. 

Advaaoaa  made  on  eonslcwnenta  of  Cotton,  Oral* 
and  othar  Prodaeo. 

Bar  and  sell  oontraeta  far  tatara  delivery  m 
Oralo  aad  Provliloni. 


Bennet  &   Foulke,     •• 
connissioN  mercuants, 

131     PEARL    STREET, 

NBW    YORK. 
Special  attention  given  to  tbe  exacatloa  of  ordva 
for  tha  parohaaa  or  sale  of  Contraeta  for  Yataie 
delivery. 

Henry  Hentz  &  Co., 

ORNBBAL 

oonnissioN  niERCHANTav 

8  SoaUt  WUUam  St.,  New  York. 

Advaneaa  made  on  Oon^mmeata  to 
ineaera.    JAJHES    FINLAT    *    CO., 

LIVERPOOL,  LONDON  AND  OLASOOW. 

Also  axacate  orders  for  MerehandUa  throa^th 

neaara.  FINLAV,  IHL'IR  A.  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURB  DKLIVBRY   00». 

TON  boojcht  and  aold  on  coumLsslon  In  New  York 

and  Liverpool:  also  at  New  Orleans  itaroogh  Maaara. 

Samuel  II.  Bock  A  Co. 

Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    OKLEAN8,    I.A. 

Special  attantkm  paid  to  the  axaeatl'>o  of  orders 
for  the  porchaaa  or  sale  of  eoatracts  for  futurf 
dellvenr  of  eottoa  In  this  aaarkat.  New  York  aai 

LI  V  erpool^^ - 

WM.MOBB.  H.W.HAiraiiAinc.  Oiaiaaiinaoka 

Mohr,  Hanemann&  Co., 

Via    PBARL   BT.  IMORAYIKR   ST.. 

New  York.  New  Orleana,  L«. 


Bpbciai.  ArrBimoii  Oiraa  to  thb  ExxcmMi 

or  ORDERS  rOB  FTTTURE  CONTRACIB. 


F,  Hoffmann,, 

COTTON  BBOKKR  AND  AQKNT, 

SB   RCE    DB    LA    BOCRAE,    HAVRR, 

H.  Tileston  &  Co., 

COTTON,       ST041KS,       BONDS,      4ke. 

H  WILUAM  8TRBET,  NBW  TORK. 
Orders  la  **  Yatarea"  axeaatad  at  H.Y.Oottea  kaeb 


THE  CHROMICLE. 


IMat  20,  1888, 


1 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
ffost  Building,  16  &  18  Excliange  Place 

"  '  SBW    yOBK. 

tOANS  MADE  ON  ACCBPTABLK  =-0UlUTIE8. 
ecuh  Advances  itade  on  Con  .^nmenti. 

8PICIAL  ATTBSTiO.V  TO  ORDBBS  TOB.  CONTBAOTS 

ton  FUTUBB  DBLITBRT  OF  COTTON. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF   SPINNERS, 
Offered  on  Tbems  to  Snir.      


Cotton. 


OnBTAvus  C.  Hopkins.  Lucius  Hopkins  Smith. 
SSiLES  D.  MeLlbe.       AMOS  T.  DwiOHT.  Special. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    134    PEAKI,     STREET, 

NEW   YORK. 

OBDXBS   fob    FUTUBB    CONTBACTS    BXBCUTED  Df 

New  York  and  Liverpool. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE   BtJILDINQ, 

New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


l!Ht§eolIaneou8. 


Walter  T.  Baleh. 
Ifalh'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  Hatch. 


Wm.  Hinby  Woods, 


S.  O.  MUBPHT 


XaHMAN,  ABRAHAM  &  CO.,       LEHMAN,  DCBR  &  CO., 

^iJow  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 
COniMISSION    niERCHANTS, 

No.   40   EXCHANGE    PLACE, 
VP40WN  OFFICE,  NOS.  39   &  41    WALKEB    STBBET, 

Ne^T   Tforfc. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
Tork  and  Liverpool  and  advances  made  on  Cotton 

il other  produce  consigned  to  us,  or  to  our  corre- 

apondents  In  Liverpool,  Messrs.  B.  Newgass  j(  Co- 
And  Messrs.  L.  Rosenheim  &  Sons. 


Woods  &  Murphy, 

(Post  Building,) 
16   A:    18    ExctaauKe    Place. 

COTTON,  STOCKS  AND  BONDS. 

OBDERS  IN  FVTVBE  CONTItAOTa 
BXSOVTBD  IN  NEW  TORK  AND  LirBRP(Xa4 


W.  T.  Hatch  &  Sous, 

BANKERS, 
14   NASSAU   STREET,    NEW    TORK,  ; 

BRANCH  OFFICES  j.^gg  Chnrch^S.ree.^N.  Y.^_ 

Personal  attention  given  at  the  BXCHANOKS  to 
the  purchase  and  sale  of  S'iOCES  and  BONDS  (or  ■ 
cash  or  on  margin.  ,.,_».•.»' 

DEPOSITS  KECEIVED— subject  to  check  at  sight 
—with  interest  upon  balances.  ,„„„_ 

Special  attention  paid  to    INVESTMENTS   &■< 
accounts  of  COUNTRY  BANKERS. 

HYMANS    &    DANOY, 
Norfolk.  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

9»  Pearl  St.,  New  York. 

Bpedal  attention  given  to  the  jorchaae  and  Ml* 
of  contracts  for  future  delivery. 


P.  O.  Box  2343. 


NEW  YORK. 


Henry  M.   Taber, 

No.  141   PKARIi  STREET,   NEW   YORK. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  ana 
sold  on  commission.  


0HA8.  r.  HOHOBST, 


JOHN  B.  BARRIR 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEARIi    STREET. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchange  BuildlnB,      NEW   YORK. 

Bpedal  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

Geo.  Copeland  &  Co., 

COTTO-S    BROKERS, 
186   PEARL   STREET,  NEtV  YORK. 


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
"Fiiture  "  orders  executed  at  N.  Y.  Cotton  Gxch'ge 

<}eo.H.McFadden&  Bro 

COTTON    FACTORS 

iND    COMMISSION     MERCHANTS 
121  Chestnut  St.,  PlUIadelpbla. 

Fielding   &  Gwynn, 

COTTON  FACTORS! 

AMD 

COMMISSION     MERCHANTS 

16  ti  IS  ExchanEe  Place, 
Post  buildino.  new  tobk. 


J.   F.   Crumble, 

114  Pearl  St.,   COTTON,      New  York. 

Special  attention  given  to  orders  for  the  bnrlng 
and  selling  of  Cotton  fob  Futubb  Dbutebt. 
Member  of  Cotton  Exchange.  


John  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  *  CO.), 

COTTON  COMMISSION  MERCHANTS, 
No.  18  "William  Street,  New  York. 

SBLMA.  ALA.,  PHCENIX  BtnLDINQ. 
MONTGOMERY,  ALA.,  MORRIS  BANK    BUILDINO. 
Orders  for  Future  Contracts  Executed  In  New  York 
and  Liverpool. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

N^.    136    PEARL    STREET, 

Hew  York. 

Receive  Consignments  of  Cotton  and  other  prodMt 

LIBERAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purohaM 

and  sale  of  Contracts  for  Future  Delivery  of  CottOB. 


Buy  Office  Carpets  Down  Town  I 

H4RDENBERGH    &    CO., 

CARPETS,  OILCLOTHS,  LIGNUMS,  EU 

174    FUIiTON    ST.,    BROOKIiYN. 

Near  Fulton  and  Wall  Street  Ferrlet. 


^£.  S.  Jemison  &  Co., 

BANKERS 

•'■'  AND 

COTTON  COMMISSION    MERCHANTS, 
No.  10  Old  Slip,   New  York. 

4cMiB0n,  Groce  &  Co.,  Oalreston,  Texas. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FUTUBB    CONTBACTS  A    SPECIALTY. 

James  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  W^all,  N.  Y. 

Established  (In  Tontine  Building)  1840. 


Wabbbn  Ewin,  Jr. 


JOHN  M.   EWBN, 


Ewen   Brothers, 

COTTON     BROKERS, 

No*.   31  lb  33    Broad   Street, 

NEW    YORK. 


Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON   of  superler  quality 
suitable  for  MINING  ANo 
HOISTING       PURPOSES 
Inclined  Planes,  Transmls- 
Aslon  of   Power,   &o.    Also, 
LlGalvanized    Charcoal    and 
Hbk  for  Ships'  Rigging,  Sus- 
Ipension    Bridges,    Derrick 
I  Guys,  Ferry  Ropes,  &c.    A 
T  large  stock   constantly  on 
hand  from  which  any  de- 
sired    lengths      are     cut- 
KLATHTKBL  AND  IRON 
ROl'KS    for    Mining    pur- 
poses manufactured  to  or- 
■„..i,      -.■-  der. 

■JOHN     W.    MASON    &   CO., 
gjl  48  Broadway,  New  York 


iETNA 

Insurance  Company* 

OF    HARTFORD. 

Assets  January  1, 1882 $8,902,272  04  i 

Liabilities  for   unpaid  losses 

and  re-tasuranoe  fund 1,774,849  74 

Capital 4,000,000  00 

NET  SURPLUS $3,ia7,42a  »0 

No.  2   CortlBiidt  St.,  New   York. 

JAS.   A.    ALEXANDER,    Asent. 

North  British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINBUROH. 

United  States  Board   of  Managemoit, 

If£!W    rORK : 

SOLON  HUMPHRKY8,  Cni'r'D,(B.  D.Morgan  &  0* 
DAVID  DOWS,  Esq.  (David  Dowe  &  Co.) 
B.  P.  FABBKI,  Esq.  (Dreiel,  Morgan  &Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOH,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAGDE»|I 

MANAGERS, 
Office  64  W^UUam  St.,  New  York. 


-Commercial 

7  7'       1       C 
Umon  J  ^\     '  ^- 

I  OP  i-C 

ALFkx^ 

3r  &  89  Wall  :^.. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RKPRESKNTINQ   THB    INDUSTRIAL  AND  COMMERCIAL   INTERESTS   OF  THE    UNITED   STATES 


VOL.  84 


NEW   YORK,   MAY   27.  1882. 


NO.  883. 


Financial. 


AMERICAN 

Bank    Note   Company, 

14!I   BROADWAY,  NKW  TOKK. 

BrsiN«»rt  Fomron)  17S6. 
Iiwsriuni<«il  undtr  L>tw$  of  ataUaf  Htw  Fork,  IBM. 

KEllHUANIZaD  1879. 
■NOIIAriUS  AND   PKINTmS  OF 
BOKDS.  POSTAOa  ASD    HaVKNVa    STAMPa, 
LMOAL  TENDBR  /t  NATIOSAL   BASK  tfOTBS 
f  UM   VimilU  STATS3  and  /or  mamt  JkntfH 
Oovtmm0nl», 

KNUKATINO    AND    PRINTING 
or    BANK    IfOTBS,    STATB    AND    RAILBOAD 
BONDS.    SBARB     OERTirWATSS.     BILLS    Of 
aXCBANQE.   DRAFTS,    CHECKS,  STAMPS,  Ac. 

ta  Toa  nuasT  and  most  Asnsna  srrha 

VfLOM    nmv    PLATES. 

with  ipMhl  •afansnla  to  prareDt  OounttrfHUmt 
arAU4rmMm§.  8pmW  papara  auolaotarad  axela> 
ilreljr  tor  OM  of  the  Oompanr. 

Safety  Tints.  Safety  Papers. 

Work  Executed  In  Flreproal  BBlltlInc*. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improred  Styles, 

If  UA  or  vritlumt  Colon,  and  TieieeU  •f  all  Kindt 

TRUSTBliS: 
A. O.  Qood&ll,  Prealdent,                Jo*.  W.  Dr«zel. 
JaoiosMacdonouifh.  Vlce-PrMt.,  T.  M.  Port«r, 
A.  D.  Bhepard,  Vloe-Prealdent,     P.  C.  Ltuatbuir. 
WB.Malii8iiiUU«,  Vloe-Praat.,      CbrU.  Merer, 
J .  T.  Roberteoo,  vlo».Pr«elilent,    A.  V.  atont. 
U.  H.  ButTner,  Treuorer.               U.  H.  Daoforth. 
Theo.  II.  Kreelaad,  Secretary. 


Banque 
Centrale     Anversoise, 

ANTWERP. 

Psid-Up  Capital,  •~^,000,000  Frases. 

BOARD    or   DIHBCTOBS 
FiLix  ORi!<AH.  Prealdent. 

Ai.FRBi>  MAgciNAY'(Uraffft  Maqalna7>,Vloa.Praa 
J.  B.  Von  i>ku  Bkc-ki  (Von  dar  Becke  *  MataUr). 
Otto  ucntucb  (Curnallla-DaTid), 

BaiLI  I>1  liUTTAL. 

Ai>.  Kka.vk  (Frank,  Model  A  CloJ 
AL'O.  NUTTIBOUM  (Nuttebohm  rraraa). 
KR.  UHANIM  (Michtela  Loos). 
Jou.  Da.n.  FuBKMAN.v.Jr.  (Joh,I>an.  I^thraaaa.) 
boL-18  WBBKKOd.  Weber  *  Cle.) 
J  ULia  BAirrBNHTKAfcH  (C.  gcbmld  4  CleJ 
TRANSACTS    A 

UENERAL    BANKlNtt    BUSINESS. 


Asa  P.  POTTKB.  Preet.       J.  J.  KoDr.  Caahler, 

Maverick  National  Bank, 

BOSTON, 
CAPrTAL,    .......       «400,000 

HUKPLCS,      .......       400,000 

Aocoonta  of  Banka  and  Banken  lollelted. 
CoUaeUona  made  apon  farorahle  terma. 

OoTemment  Bonda  bousht  and  acid. 


Aug.   T.  Post,  Banker, 

35    NASSAU    8TRBBT, 
BDTS   AMD   aaiiU 

State,  City  and  County  Secnritlea. 

CORllBSPONDBNCB    80LICITMD. 

Samuel  M.   Smith, 

4«   WAI4L   STREET. 

■  Ai.mt  IN 

OItT   Kallwar    SvearlUea,    Gna   and 
Staoka,   Inaarmaa*  Htrlp, 


Ftnandal. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    TOKK, 

IMPORTKRS    OF 

Diamonds,    Fine    Rabies,    Sappiilres, 
and  other  Precions   Stones, 

EXCLUSIVELY. 

LONDON,    33    BOLBORN    VIADUCT. 


Lawia  B.  Tatu>b.  Jb. 


LniDLBT  HAINia 


L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADKLPHIA* 

DepotlU  received  sublect  to  check  &t  slfcht,  uid 

Interest  allowud  on  daily  balances. 

Stocks,  Bunds,  Ac,  bought  and  sold  on  commlulen 

In  Philadelphia  and  other  cities. 

Particular  attention  tfiven  to  lafonuatlon  regmrd- 

Ins  InTeatment  BeourHlee* 


Schuyk 


ler  N.  Warren  &  Co 

61   ExchanKe  PIa«e. 
INVESTMENT    SECURITIES. 


atr,  Railroad,  Oas,  Klectrio  Light  and  Hlacellaneoua 
Stocka  and  Bonda. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

VNITED  BANK  BVILDINQ, 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &.  COMMERCIAL  PAPER. 

Stocks  and  Bonda  bought  and  aold  on  commlaalon 
at  N.  7.  Stock  Bzohange. 

Adranoea  aiade  on  bnalnei*  paper  and  other 
■eoarlttea. 


ALU.  8.  CI.ABE.        H.  B.  BAOOW.        L.  R.  BAOOH. 

Clark  &  Bacon, 

BANKERS  AND  BROKERS, 

8  Plae  Street,   ffcnr  York. 

Bar  •nd  sell  on  oommlsalon  all  Secorltlee  dealt  la 
at  the  New  York  Stock  and  the  New  York  Mlnlai 
Bxohaniiea.  Depoelta  reoelred  and  Interest  allowed 
on  balances. 


Buttrick  &    Elliman, 

BANKKHS    AND    BROKERS, 

No*.  87  &  39  Wall  St,  New  York. 

BONOS, STOCKS  and  1NVK8TM KNT  HBTU RITIBB 
BOUGllT  AND  SOLD  ON  COMMISSION 

C.  A.  BUTTRICK,  Mem  berof  the  N.  Y.  Stock  Kxch  Re 
WM.  Bllum N.  Member  uf  tke  N. Y.  Mlnlnii  Bxch'it* 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
8TOCUS    AND    BONDS, 

MBMBBRS  or  TUB  N.  T   STOCK  KZCHANOB. 

A  strlctlr  commission  business  aondnctad  In  the 
purchase  and  sale  of  Stocka  and  Bonda  on  Marvin 
or  for  tnrestment. 

Complete  rinanetal  Report  Isaaad  weaUr  to  oar 
eorroapoodaats. 


Financial. 


J 


ames  T.  Bates  &  Co., 

(KSTABLISnED    ISOS.) 

BANKERS    AND    BROKERS, 

nilU  Bnlldlnc,  Reir  York. 

Members  of  the  New  Tork  Btoek  Brohame. 

Checks  and  Cable  Tnuafan  on  JAMSS  T.  BATH  A 

QC  Oanara,  Swltaariand. 

Bank  of  Deposit, 

84  DeTonakire &30  Wairr  His., cor.  app. P.O. 
BOSTON. 

Inttrttt  on  (UpotiU  tubjeet  to  ehrek. 
Bonrtt  and  other  invcMlmenU  bought  and  told. 
Oorresimmlrnee  inviled. 

Ordert  tretuted  at  Jtottnn  and  !few  Tork  Btoek 
Xxehanga,  of  which  lee  are  memberi. 

F.  A.  Hawley  &  Co., 

BANKERS. 


Stewart  Brown's   Sons, 

No.    38    PINE    STREET, 

NEW   YORK. 

GoTernment  Secorities,  Stocks  &  Bonds 

BotioHT  AND  Bold  on  coiongaioif. 

IMTBSTICBNT   SBCURITIBS  A   SPKCIALTT. 

Taos.  A.  Vts«.  Thob.  a  VTa«,  Jb.    C.  c.  Bbocx 
W.  B.  D.  Vysc  Membtr  N.  Y.  StocA  Axkoofs. 

se,  Sons  &   Broun, 

BANKERS  AND   BROKERS, 

No.    3    WALL   STREET,   NEW   YORK 

Stocka,  Bonda  and  Gnremment  Secnrltles  bonght 
and  aold  on  commlaslon.  Interest  allowed  on  de- 
posits subject  to  check  at  slKlit, 


Vys 


JuSKPB  p.  LLOTD.  Vr.  C.  MCKCAX, 

.  Member  of  N.Y.  Stock  Bxch'ga. 

Lloyd  &  McKean, 

No.  34  WTALL  STREET,  NEW  YORK. 

BUT   AND   SELL-ON   COMMISSION 

GoTemment,   Rallwmr  and  HUaeella- 
neona    Secarltlea. 


FOBKTCk  D.  BARKKB, 

Member  N.  Y.  Stock  Exoh. 


Uenuy  C.  Tore 


Barker  &  Tinker, 

STOCK    BROKSB& 

S  EXCHANGE  OOVBT,  NEW  TORK. 

Bnr  and  sail  on  oommlaslon,  for  Inreatmcnt  nroa 
marpn,  all  saooilUea  dealt  In  at  tba  New  York  stock 
EzcnanAe. 


WAL8T0N  n.  Brown.  Pru>.  A.  Bboww. 

UCHBKUT  P.  BROWH. 

Walston  H .  Brown  &  Bros 


BANKERS, 

n    Street,    New    York. 


No.  20  Ni 

SPECLAL  ATTENTION  UIVEN  TO  THE  NBQO> 
TIATION    or 

RAILROAD    SECVBtTIBS. 


I.   F.  Mead  &  Co., 

STOCK    BROKERS, 
8  EXCHANC^K  COURT,  NSW  X0] 

Branch  Office  with  Prlrate  Wire  at  BoOteaa  1 

Broadwar  and  Twentjhfymitk  SKvat, 

Bur  and  aoll  on  commlsalnn  (or  laTaatmeat  or  <■■ 

maran.  all  swjuiltWa  daalt  In  at  tkaMewYock  atoiS 

Bkcnange. 

a.u.i<BAB.  •:  I- #^£!.. -_..^' H.  Co»»i 

llamtxr  H,  T.  Mo*  Ink. 


u 


Foreign   Excbange. 


Drexel,  Morgan  &  Co., 

xtaiaV  street, 

coknee  of  broad,  new  york. 


Drexel,  Harje8&  Co 

31  Boulevard  Haassmann 
PAttlS. 


Drexel  &  Co., 

No.  34  South  Third  Street 
PHII-ADEIiPHIA._ 

DOMESTIC   AND  FOBEION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouKht  and  sold  on  Commission.  Interest  allowed 
on  Deposits.  Foreign  Kxohange.  Commercial 
Credits.  Cable  Transfers.  Circular  Letters  for 
Travelers,  available  In  all  parts  of  the  world. 

Attornkts  aud  agents  or 
IHessra     J.    S.    nOROAN    Sc    CO., 

,  NO.    22   OLD   BROAD   STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.    69    WAIil.    ST.,  N.    ¥., 

BUT"  AND  SELIi 

B1L.L.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANOB, 
GBRMANY.  BELGIUM.  SWITZBRLA^JD.  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  and  Trayelers'  Credits 

IN  aiERLINO, 
ATAILABLK  IN  ANT  PART  OF  THE  WORLD. 

And  in  Franog,  in  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF    mONEY 

BBTWEEN    THIS  AND    OTBEIl    CODNTBIES. 

niAKE  COLLECTION!*  OF  DRAFTS  drawn 

abroad  on  ail  points  in  the  United  States  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries.       


J.&W.  Seligman&Co., 

BANKERS, 
No.   94    BROADTTAr, 

NEW  YORK. 

Issne  Letters  of  Credit  for  TraTelers, 

Parable  In  any  part  of  Europe,  Asia,  Africa,  Ans- 
tralia  and  America. 

Drslr  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &    Co., 

No.  8  Wall  Street,  New  ITork, 
No.    4    Post    Office    Sqnare,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nilTNROE    &,    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT    SIXTY 
DATS'  SIGHT  ON 

ALEXANDERS    &.    €0.,    LONDON. 

ClI10<rLAB    NOTKS    ANU     CBXSITt    VOK    TSATSUBS. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniITH,    PAYNE    &    SniTH'S, 

BANKERS,   LONDON  ; 
HANCHESTER    &    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINe    COHEPANIT, 

BELFAST,    nSLAND 
A}n>  OH  TBS 

NATIONAL    BANK    OF   SCOTLAND, 

BDINBURG,  AND  BRANCHES; 

AI.BO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  TVUllam  St.,  eor.  ExcbauEe  Place, 

NEW   TORK. 

Hake  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BANK,   Berlin. 


J.  U.  Lathau. 


F.  W.  PKEBT. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

IlVVESTME?iT     SECURITIES, 

My,  RaUroad  it  MitetUaneout  Stocks  and  Bondt 
FOREIGN    EXOHANOB. 


THE  CHEONICLE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nos.  19   &.  21   Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS,    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  Callfomla,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

85  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  TORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans ;  make  tslegraphlo  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUKR  &  CO \  p  .  kts 

CREDIT  LYONNAI* ' 

AM8TBBDAMSCHB  BANK,  -    -      AMSTERDAM. 

S.  G.  &  G.  C.  Ward, 

AeSKTB    FOB 

BARING   BROTHERS  &.   COMPANY, 

S3   WALL    STREET,    NEW    TORK. 
28    STATE   STREET,  BOSTON. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OP  EXCHANGE 

AND 

COHMEBCIAL  AND  TBATELEBB'  CBEDITS. 

aOSRESPONDENTS  : 
BARING  BROTHERS  <&  CO.,  London. 
FERIER  FRERES  &.  CO.,  Paris. 
MENDELSSOHN  dsICO.,  Berlin. 

NEW  TORK:  LONDON:  PARIS: 

SSI^^q'^CTCEY.  W.RDS8ELI.WISE.  T.E.  DAVIS. 

William  Heath  &  Co., 

(Established  1861.) 

bankers  and  brokers, 

No.    80    BROADTTAT,    NEW^    TORK. 

Members  of  New  Tork  Stock  Exchange. 
FORfiiaN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

BANKERS. 
10  Throennorton  Ave.,  I^ondon,  Elng:. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKERS. 
No.  8  Place  Vendome,  Parla. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and  City 
Loans  negotiated. 

Schulz  &  Ruckgaber, 

BANKERS. 
i%  TPtUlam  Street,  New  ITorfc. 

COBBESPONDKNTS  OF  THE 

International    Bank  of    London    (Limited) 
London. 

Measrs.  John  Berenberg,  Gosaler  Oc  Co., 
Bamburir. 

Commercial  and  Travelers'  Credits,    Bills  of  Bz- 
Ghange,    Cable  Transfers. 

John  8.  Kennedy.  J.  Kennedy  Tod. 

J.  S.  Kennedy  &  Co., 

No.  63   WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERS, 

DRAW  BILLS   ok  LONDON. 
BVS    BII.I.S    OF    BXCHANGB. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 

RAILROAD  COMPANIES. 

Issue  Commercial  Credits  and  Foreign  and  Domestic 

Travelers  Letters  of  Credit  In  Pounds 

Sterling  and  Dollars. 

BUT   AND    SELL    INVESTMENT    8ECDRITIES 

Collect  Dividends,  Coupons  and  Foreign  and  Inland 

Drafts. 

LONDON  COBBESPONDENTS: 

Messrs.  lMeltxlle,  etans   A  Co.;  Messrs.  C.  J. 

HAUBBO   &  SOS. 
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Foreign   Exehange. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  VriUiam  Street,  New  IforK. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


J.   H.  GOABBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

Canadian   Bank   of   Commerce, 

16   EXCHANGE    PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLB 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,   AVAILABLH 

IN  ALL  PARTS  OF  THE  WORLD. 


Calttornia  Banks. 

The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  VTall  Si 

8UEPLD8,     INVESTED    IN    U.    8.    BONDS, 
$4,000,000  GOLD. 

GFORGF  Ij.  BRANDEB,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  Kicha-nge, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  VORK  Agents,  J.  &  W.  Seli?man  &  Co. 

BOSTON  Correspond'te,  Massaoliusetts  N.  B'k. 

Aathorlzed  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,T  00,000. 

Transact  a  general  banking  business.  Issue  Com. 
mercial  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favo^ 

able  terms.      FBBD'K  F.  LOW,      „  I  Managers 
IGNATX  STEINHABT,  S  "*"***"■ 
P.  N.  LILIBNTHAL,  Cashier. 


Foreign  Bankers. 


The    City    Bank, 

(LIMITED.) 

L,0ND01V,     ENGL.  AND. 

Anthorfzed  Capital *4'.9S2'8R8 

Subscribed  Cnpital, 3,-400, 000 

Paid-Up  Cnpilal SOO.OOO 

Reserve  Fund,  UESSCOOO. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCBES: 
Bond  Street,  London,       |  Tottenham  Court  Road 
Ludgate  Hill,  London,      I        London. 
Knightsbrldge,  London,  ( Paddlngton,  London. 
Holborn,  London,  Aldgute,  London. 

I  Old  Street.lLondon. 
The  bank,  while  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KBNNKDT,  Manager. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  London,  EnKlend. 

PAID-UP  CAPITAL,  fl.iOO.OOO. 
UNDIVIDED  PROFITS  (including  Guarantee  Mid 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia,  Tasma^ 
nia,  and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transters  made.  Deposits 
received  in  London  at  interest  for  t^xed  periods  on 
terms  which  >naypb^asg3rtalned^«.ye  office.  ^^^^ 


Adolph  Boissevain  &  Co. 


BANKERS 

coinmissioN  itierchants, 

AMSTERDAM,  HOLLAND. 
N.  T.  CorreBPondents-Messrs.  RlAKB  Beob.  A  Co 
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m 


Forelcn   Bmiken. 


Ncderlandsch  Indischc 
Handelsbank, 

AmBTKHDAn,     HOLLAND. 

RHTAni.iHnin  in  IWB. 

Pald-Vp  C-apKiil,  13,000,000  (Jolldera 
(^'I,ti00,000  liuld.) 

IIKAI)  OKKICH  IM  AMHTHUDAM. 
Ai«noi»i  i>.  U»t»TlB,  Huanb*]r»uid8uB«nu>ii 

CumapondtnU  In  l*ad«n<. 

luns  oommcrolml  oradlta,  niak*  iidTanoM  on  ihlp 

nanu  of  itapl*  mcrohuidlM,  uid  tnuuM*  other 

bulnoH  of  »  dnnnoliU  ohnrmotar  In  oonnMtloa  wttk 

the  trada  with  the  Dnteh  But  India*. 

HLAKB     BHOTIIKHS   4c    OO., 

AGENTS  roH   NUKTB   AMIRICA, 

18    WALL    8TKEKT.    NKW    TOBK. 
K    STATIC   8TKRKT.    BOSTON' 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (Wld-np) 18,000,000 

RBSHBVKVUNU 3,100,000 

HEAD  omOS,  BONO  KONO. 
The  Corporation  irrant  Drafts,  lun«  Letter*  of 
Credit  for  u«e  of  Trsrelera.and  neaotute  or  oolleot 
BllleMysbleet  Bombajr.Calonite,  Singapore,  Saljcon, 
Manila,  Rons  Kong,  Kooohow,  Amo7,  NInjipo, 
ShanKhn),  llHnkow,  Yokutaama,  IIIoko,  San  Kranoli- 
oi>  and  I^iiiiliin. 
A.  M.  TOWN-SENI),  Acent.  47  WllliRm  I4t. 


4:^Hiiu<llHn  Uaiikem 


Merchants    Bank 

•F    CANADA. 

Capital,    -        .     $5,700,00«  Paid  Up. 

President,  the  non  JOHN  HAMILTON. 

Vlce-Prcslilcnt.  JOHN  MoI.ENNAN,  Bsq.,M.P. 
UEAU    OPVICE,    MONTREAL.. 
QBOROK  UAOUB,  General  .Maniwer. 

WM.  J.  INUKAM,  AMlstani  (Teneral  lUnacer. 
BANKERS : 
iX)NDON.  BNO.-Tbe  Cljrdesdxle  Bank  (Limited.) 
NKW  yoIlK-The  Bank  of  Now  York,  N.  B.  A. 

The  New  York  Axenoj  buys  and  sells  Sterling  Bx- 
ohange,  Cwble  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makert  colleotlons  In  Canada 
and  elsewhere,  and  issues  Drafts  parable  at  any  of 
the  offices  of  the  bunk  In  Canada.  Demand  Drafts 
Isaved  payable  in  Scotland  and  Ireland,  and  eTery 
deecrtption  of  fureiftn  banking  business  undertaken. 

Mair  York  Agency,  48  Exchange  Place. 
HKNKY  HAGUE,  (  .„,.„,. 

JOHN  B.  UAKKIS,  JR.,  !***""• 

Ckloaca  Braneli,  138  Washington  Street. 

J.  S.  MKRBDITU,  Manacer. 


Bank    of   Montreal. 


CAPITAL,     - 
SVHPLUB,    • 


$13,000,000,  Gold. 
6,000,000,  Cold. 


C.  F.  BKrrSERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

1/SW    rORK    OtPlCB, 

Noa.  69   dc  61    UTALL   SXHEET. 

Waltkh  Watson,  (  .„„„,. 
ALix'KLANO,        {AgenU 

Boy  and  sell  Sterling  Bzohange,  Pranca  and  Cable 
Transfere;  grant  Commercial  and  Trarelera  Credits 
arallabis  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  eolleotlons  la  Chlosso  and  tbroagboiit 
Um  Dominion  of  Caaada. 

London  Oflce,  No.  9  BIrchin  Lane. 


BMiken. 


AOBMOT   or   TBB 

Bank 

or 

British  North  America, 

No.    6t    WALL    itTRBBT. 

Bay  and  Mil  Btarllng  ■sohaaa*  and  Okbis  Tran» 
fare,    leans  dsoiand  drafts  on  Ssoiiand  and  Ireland 

also  on  Canada,  British  Colambla,  Portland,  Oregsn, 
San  ITranolsoo  and  chloagn. 
Bills  oollsstsd  and  other  banking  bnslnsss  tnuu 


D.  A.  McTAVISU,)  . 
W.  LAWHON.  I* 


gsats 


Neiv  England  Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     36    CONORKS8    STRKET, 
BOStTON. 

UBMBBHS  OP  TH8  NKW  YORK  AND  BOSTON 

STOCK  BZCHANaSS. 

ALSO. 

Dealers  In  IManldpal,  Htace.  Ralirsad  and 

Datled  Hiatea  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.  60    DBVONSHIEB    STREBT, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKKRS 

40   STATE   STREET,    BOSTON. 

DBALERS    IN     GOVBRNMBNT    SRCURITIB8 
Btate.Clty,  County  and  Railroad  Bonds. 


Tower,  Giddings  &  Co., 

B  AMKEB8, 

No.  MS    DEVONMIIIRK    HTREET, 

BOSTON. 

Orders  for  Stocks  axeouted  In  Boston,  Nsw  York 
and  other  markets. 


JOHHITA  WlLBOnR,  CBABLXS  H.  8Bn.nON,  JR., 

BiNjAHiN  A.  Jackson,  William  Binnkt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND   BROKERS, 

32    WEYB088ET     STREET. 

PROYIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Ooremment  and 
other  flrst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

I'rirate  Telegraph  Wire  to  New  York  and  Boston. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000, 

H.  S.  ROWLAND.  Pres't     D.  R.  WILKIE,  Cashier 
UEAO    OFFICE.    TORONTO. 

BlUHOaJIS: 
St.  Catharines,  Port  Colboms,  Bt.  Thomas,  Inaersoll, 

Walland,  Kergns,  Woodatoek.  Winnipeg,  Man. 
Dealers  in  American  Currency  A  Sterling  Kxehange. 

Agents  In  London  :       (     Agents  In  New  York: 
Bo8A  .surer.  Salt  A  Co.,  I  Baxk    or   Mu.vtrbal, 
7H  Lombard  Street.       I         M  Wall  Street. 
Promptest  attention  paid  to  ooUectlons  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency.  dti.counted  at  the  Head  OlBos  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  drsift  on  New  York. 


Gzowski  &  Buchan, 

Banksbb  AND   Stock   Bbokbbs, 


TORONTO, 


CANADA. 


Prompt  attention  glTen  to  Collection  of  Commer- 
cial Hill,  arut  Ciinad'.an  Funds  on  all  points  in  Ouia- 
da:  AnitTicnn  and  Sterling  Kxobauge, and  StoeJts, 
Bonds,  etc.,  bought  and  sola. 

Correspondent*— Bank  of  Nsw  Vark,  He*  Fork 
tad  Aluaaoe  Bank.  Londoa. 


C.  E.  Jackson    &  Co., 

flIIDDLETO\rN,    CONN., 

Buy  and  sell  OoTernment,  State,  Mnnlcipnl  and 
Railroad  Bonds  and  Stocks.  Inrestments  for  Sst- 
ngs  Banks  a  specialty.   Correspondence  solicited. 


Philadelphia   Bankers. 


G«0.  C.  THOMAS. 


Jos.  M.  SBOCMAKkB. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  Ht..       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Inrestment  Securities  a  specialty.  Correspondence 
nTlted  and  full  Information  npon  linanclal  subjects 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS, 
Kn.'i07  Walnut   Place,  PHI  I.  A  DELPHI  A. 

GoTernmont,  9tate,  Municipal  and  Railway  Bonds 
and  Stocks  bnuxht  and  sold  at  all  the  Bxcnangas. 
Inyestments  prudently  made  In  sound  railway  se> 
onrltles.    Collections  promptly  attended  to. 

CorrespondenU  carefullr  represented  at  AnetiODS 
and  Private  Sales.  Bonos  of  good,  but  not  well- 
known  railroads  always  wanted  for  Inrastments  at 
tke  hast  rates.   Ordsrs  on  martins  not  eatertaiosa, 


Philadelphia  Baakcrs. 

E.    W.    Clark    &    Co., 

■  ANKEH9, 

Ms.  M  Sooih  Thim  Mtreet,  Pblla^lpkla. 

DBAUIRS   IN    CAR  THUaTS  AND  OTUBR   M- 

Twmairr  ■■ouritiw. 

aoits  and  Bonds  boa«ht  and  soM  on  OoBBlaslea 


ItallliiKtrv  ltllllk(^r«. 


John 


A.Hambleton&Co 

BANKBRS   AND   BROKSBB, 
No.    <    NOUTH    MTBBBT, 

BALTIMORE. 

OMMMStsiHapssM  W*r*ftUhtfnt  rsrka««PM» 


Transaet  a  Oenaral  Baaklac  Baslaess. 
Bay  sad  sell  on  Oommlsaloa  la  Ikis  and  other  aitlea 
all  deserlptions  of  Stooks,  Bonds  and  asenntlas. 

Special  Attentlcn  glren  to  Inreiitiaenta. 

Loans  negotiated  sn  1  adTsnoes  made  on  UaproTsd 
ooUatarais. 
Deposits  reeelTOd  ssbjeet  to  cheek  at  sight. 
CoUeotiona  on  all  points  In  D.  8.  and  I 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SODTH     8TRKBT, 

BALTinORB. 

TRANSACT  A  OENBRAL  DOMESTIC  AND  rOK 
BIQN   BANKING  BUSINESS. 


J.  W.  MlDDINDOBr,  W.  B.  OUTBB,  C.  A.  ALBEBTI, 

Members  Baltimore  Stock  Bxchange. 

MiddendorfjOliver  &  Co 

BANKERS   AND   BROKERS, 

S.  W.  Comer  German  St  l^oath  8ts., 

P.  O.  Box  tan.  BALTIUORE,  BID. 

Special  attention  given  to  the  negotiation  of  For 
eign  Bills  of  Exchange,  Collateral  Loans  and  Com- 
mercial Paper. 

INDICATORS  AND  TKLBPHONE  IN  OPKICB. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTinORE. 

INTB8TMBNT  and  TIRQLNIA  8BCC7BITIB6  a 
specialty. 

Correspondence  solicited  and  information  fur- 
nished. 

N.  Y.  COUUSPOKDEXTS— McKIm  Brothers  A  Oo. 


Sonthem   Banl&cn. 


THOS.  P.MILLIK.    K.  n.  WILLIAMS,  JNO.  W.  HILLKB 
CHAS.  B.  MILLBIt.  ^^ 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    ALABAKIA. 

Special  attention  paid  to  collections,  with  prompt 
remittanoes  at  onrrent  rates  of  exchange  on  day  of 
pavment 

Correspondents.— Nstlonal  Bank  of  State  of  New 
York.  New  York :  lx>nUlans  National  Bank,  New 
Orleans ;  Bank  of  Liverpool,  LlverpooL 


WM.aCOCTBTNKT.Pres.  BKNKSrn.PBINOLI.Cash 

BANK    OF    CHARLESTON, 

NAIIOKAL  BASKINO  ASSOCIATION, 

CHARLESTON,  8.  C. 

Spbcial  ATTSirrioN  eiriN  to  CoLLCcrioirg. 


R.   H.    nAUR¥    A.    CO., 

STOCK     BKOKRRS. 
RICHMOND,    VIRGINIA, 

Bny  and  sell  Oovemment,  State,  M nnlelpal  aad 
Railroad  Bonds  and  Stocks,  Ae.  Virginia  State  Tax- 
Reoeivabie  Connons  booght  and  sold.  All  orders 
promptly  attended  to. 

NewTork  Correspondent.  TBRMILYB  A  OO. 


E.  E.  BintBUSS,  l^es't.       A.  K.  WALKIB.  Cssnwr 

First  National  Bank, 

WILMINGTON,  N.  O. 

Collections  made  on  aU  parts  of  the  United  Statee 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Sonthem  points  on  best 
terms;  proaspt retarns.  _ 

JOHN  P.  BRANCH.  Prssldeat. 
JoHX  F.  OUDnr.Cash.  ntan.  B.  8ooiT,Tlee.Pres1. 


THOiHAS    BRANCH    *   CO., 

BANKERS    AND     COUMISSION    MBBOHANn, 
RICHMOND,    VIROINIA, 

Information  on  nil  rlninns  nf  Jnsthstnneniillles 
rspeoially  Bute  Bonds,  Tag  OoaiKHU,  A*  _0or. 
rsapondsnos  ioUaited. 
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M'^estcrn  Bankers. 


Gio.  A.  LKWIS,  Pres't.        A.  L.  80HMIBT,  Oashler 

First  National  Bank, 

U.  8.  DEP08ITOEY. 
1.0UISTI1.L,K,    KENTUCKY. 

8peol»l  attention  given  to  collections.  ProoeodB 
promptly-  remitted  at  best  rates.  Accounts  ot 
Bunks  and  Bankers  solicited. 


Financial. 


John  V.  Hogan  &  Co., 

113  No  Third  8treet,  St.  Lanis,  Ho.. 

DEALZBS  IN 

Western  and  gonthwestern  Municipal  and  Ballroad 
Bonds  or  Stocks. 


Defaulted  bonds  a  specialtT.  Choice  Investment 
securities  alware  for  sale.  Write  to  us  before  you 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 


8HSBHAK  8.  JEWBTT,  Pres.  JOSIAH  jEWETT.V-PrCS 

WlixiAU  C.  CoRNWELL,  Casbier. 

Bank  of  Buffalo, 

CAFITAI^ $300,000. 

BUFFAW),   N.  Y. 

This  bank  has  superior  facilities  for  makinff  col- 
lections on  all  accessible  points  in  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

CoRRKSPONDENTS.— New  York,  National  Shod  & 
Leather  Bank;  London.  Union  Bank  of  London. 


Financial. 


p.  F.  Keleher  &  Co., 

305  OI.1VB  STREET,  ST.  I.017IS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arliansus  and  Colorado  Bonds  a  specialty. 
Full  Information  given  in  reference  to  game  on  ap- 
lloation.   Coupons  and  dividends  collected. 

Sam'l  A.  Gaylord, 

ST.     I.OCIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  and  City  Bonds  of 
Missouri,  Kansas  and  Illinois  bought  at  best  rates- 
Investment  Securities  for  sale.  Correspvndence 
solicited.       . 


Taintor  &  Holt, 

BAKKBRS, 

No.   1«    WALI.    STREET,    NEW    YORK. 

TRANSACT  a  GBNEKAIi  BANKING  business. 

DEPOSITS  received  and  INTBUB6T  allowed  on 
balances. 

Buy  and  sell  OOTBRNMBNT,  MUNICIPAL  and 
RAILBOAB  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
O.  B.  TAINTOR.  GEO.  H.  HOLT 


John  S.  James  &  Co., 

Commission  Stock  Broilers, 

No.   16    BROAD    STREET,    NEW    YORK. 

John  S.  James,  Wabhkj;  T.  James. 

Member  N.  Y.  Stock  Exch. 

Stocks,  Bonds,  &c.,  bought  and  sold  for  cash  or  on 
margin. 


THE    W^ESTERM 

Farm  Mortgage  Co., 

I.AWRENCE,    KANSAS, 

Offers  to  investors  the  best  securities  in  the  market. 
FIRST  MOIITGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  fur  circular,  references 
and  sample  fomis,  F.M.PKRKINS.  President;  J.  T. 
WARNE,  Vice-Prest.;  L.  H.  PERKINS,  Secretary; 
CHAS.  W.  GILLKTT,  Treas.;  N.  F.  HART,  Auditor. 

A.  PB118C0TT,  Pres.  John  Francis,  Cashier, 

P.  I.  BoNSBBAKB,  V-Pres.  B.  B.PBBSCOTT.As.Casb, 

CENTRAL     BANK    OP    KANSAS, 

8UCCE880KS  TO 

A.     PREHCOTT     &:    CO., 

BANKERS, 

Capital,    ..---- 8100,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated 

Bight  per   cent  Farm    Mortgages  a   specialty.     A 

GENERAL  BANKING  BUSINESS  TKANSACTBD. 

Collections  and  correspondence  receive  prompt  at- 

,    tentlon. 

COBBESPONDKNTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
national  Bank  and  Ninth  National  Hank;  Chicago, 
Preston,  Kean  &  Co.;  St.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants'  National  Bank 

Thos.  M.  Thornton.      Wm.  W.  Thornton,  Oaah. 

W.    F.   THORNTON   A,    SON, 

(Established  1809.) 
BANKERS    AND    BROKERS, 

SHELBYVILLE,  ILLINOIS. 

Collections  made  In  Shelbyand  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

RKFBRBNCKa— National  Bankof  Commeroe.New 
York.  Un  i  i  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  Louis.  Traders'  Bank,  Chicago. 
Indiana  Banking  Company,  Indianapolis. 


Caldwell,  Hay  &  Washburk 

BANKEBS  &  BBOEERS, 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  in  at  the 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  snbjeot  to  sight  draft 
CHAS.  B.  Caldwbll,  late  West  Si  Caldwell. 
Silas  C.  Hay,  Member  N.  Y.  Stock  Exchange. 
LANsiNO    C.  WA8HBUBH,    lat«    Whlttiugham    A 
Washburn. 

Colbron,  Day  &  Field, 


No. 


BANKERS    AND    BROKERS. 
17  New  Street,     130  La  Hnlle  Street, 


NEW  YORK. 


CHICAGO. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTGAGE  1.1>ANS  upon  improved 
farms  in  the  best  portions  of  Kansas  and  Missouri, 
worth  from  three  to  six  limps  the  amount  loaned. 
Interest  7  and  8  per  cent  semi-annual,  and  always 
collected  and  remitted  to  investor  free  of  charge. 
Over  a  million  dollars  loaned  and  not  a  dollar  lost. 
Savings  banks,  colleges,  estates  and  private  Indi- 
viduals who  want  SAt'B  and  I'ROFlTABLB  Invest- 
ments, write  for  circular  and  full  Information. 


Stocks  and  bond«  bought  and  sold  for  cuh   or 
on  maigln. 

Interest  allowed  on  deposits,  subject  to  ofaeok  at 
«lght. 

ebnsst  gbossbiok,  Obant  b.  sohlkt 

Members  N.  Y.  Stock  Exchange 

Groesbeck.  &  Schley, 

BROKERS, 
o.    13    WALL     STREET,    NEW    YORK 


Hatch  &    Foote, 

BANKERS,  No.  13   WALL    STREET, 

BUT    AVD    8SIJ. 

GOVBBNMBNT  BONDS.  STOCKS  AND  M18CBL. 

LANBOUS  SIKIURITIBS, 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BK0KKR8, 
6«    BROADWAY,    NEW    YORK, 

DEALERS  IN 

First-class   Investiuent    Secnrltlea. 

GOVKKNMKNT   BONDS,   STATK,  CITY,  COUNTY 

RAILROAD  &  MISCELLANKOnS  SEUtJUITIBS 

Bought  and  Sold  on  CommlBslon*. 

Virginia  Tax-SeceivabU    Coupons    Bouaht. 

SOUlHERN   SECURITIES    A    SPECIALII. 

LOANS    NEGOTIATED. 

INTEBK8T  ALLOWED  ON  DEPOSITS. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  aO  BBOAD  STREET,  KHW  YORK. 
RAILROAD    SECURITIES 

(As  intimate  knowledge  of  all  for  the  past  10  Yearaj 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  an 
invited  to  communicate.  State,  Municipal  anc 
i^llwav  Bnnds  and  Coupons  bousht  and  sold  at  bwl 
Market  Rates. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERGHANTt 
2  Rxcl^anice  Conrt,  Neiv  York.* 

E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY* 

Cash  paid  at  once  for  the  above  Securlttefl;  o 
thej  will  be  sold  on  oommiaalon.  at  seller's  option, 

W.  C.  FLevD-JoNES  William  HoBiaoKt 

Members  ot  the  N.  T.  Stook  Sxohanffe. 

Floyd- Jones  &  Robison. 

BANKERS   AND    BROKERS, 

No.    2    EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securltle 
bought  and  sold  [strictly  on  commission]  for  casl 
or  on  margin. 

C.  M.  ROTTEB,  W.  N.  WALKIK 

Member  of  N.  Y.  Stock  Bichange. 

Rutter  &  Walker, 

BANKERS    AND    BROKERS 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  ob  mar 
gin,  all  Securities  dealt  In  at  the  New  York  itoci 
Exchange.  Interest  allowed  on  dally  balances 
Particular  attention  paid  to  orders  by  mail  or  tele' 
graph. 


Financial. 


Miller,  Francis  &    Co., 

BANKERS  AND  BROKERS, 
48  WALL  STREET,  NEW  YORK. 

CHAS.A.MlLLaB.  JAS.FBANCIS.  BDWIN  J.HANKS 
JOHN  PONDIB.  BDCAKD  MEKTENS.  AOO.  NATHAN. 

Pondir  &   Co., 

stocks.  Bonds  &  Inrestment  Securities, 

30  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on  tlie  London  and  Bnropean 

flKArkets. 


WM.  D.  Hatch,  Wh.  b.  Kendall. 

Member  N.  Y.  Stook  Bxoh. 

3€cUch  Sc  3i(2^nhaMj 

No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 
Refer  to  Messrs.  Fish  A  Hatch. 

1^^^^;^™^  HENBY  BOWERS.  Jr. 

Membeis  N.  Y.  Stook  Exoh. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    6    WALL    STREET, 
New  York. 


Geobqe  Stabb. 


John  F.  Stabk. 


George  Stark  &  Co., 


No. 


BANKERS, 

33  NASSAU   STREET,  NEW   YORK. 


Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BONDS,     DNLI8TED    SX- 

CUAITIES   AND  MINING  STOCKS, 

52    BROADWAY. 

OOUGLAS  HXNRY.  CHARLXS  SITON  HHNBT 

Member  N.Y.  Stock  Ex.  Member  N.Y.  Mln.  Stook  Bx 
Daniil  Wahfisld. 


Lummis  &  Day, 

No«.  Si  and  35  DREXEL  BUILOINO,  Cor.  WALL 

and  BBOAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

WnxLAM  LuHMia,  BKNar  DAT 

MwBbon  of  N«w  York  Stook  Bubaosa 


any  and  sell  Investment  Securities  for  cash  or  oi 
commission.  A  specialty  made  of  Western  Fara 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  npoi 
Western  City  property  in  large  or  small  amoanti. 


Gwynne  &  Day, 

r£stabli8hedl854.]        No.  45  Wall  Street 

Transact  a  Keneral  bankloK  and  brokoraffe  bail 
ness  In  Railway  Shares  and  Bonds  and  QorernmflO' 
securHles. 

Interest  allowed  on  deposits. 

InTestmentfl  oarefuUr  attended  to. 

l3oodt|> 

&  So. 

BANKERS, 
38  Broadvray.   cor.  Exchange   Place,  N.  Y 

Branch  Office,  128  La  Salle  St.,  Chicaco. 
TRANSACT  A  GENERAL  BANKING  BUS1NB8S 
INCLUDING  THK  PUUCHASE  AND  SALK  01 
STOCKS  AND  BONDS  KOR  CASH  OR  ON  MAR 
GIN.  BUY  AND  SBI.L  INVKSTMKNT  SKCURl 
TIES.  INTEREST  ALLOWED  ON  DBPOSITI 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODT,  C.  W.  MCLKLLAN,  JB. 

Bbdbsn  Lblaitd,  F.  O.  SALTOKBIAU. 


Mat  97. 1889.J 


THE  (JHRONK^LE. 


Financial. 


ISonda  or  Suretyaihip. 

FIDELITY  A  CASrAl.TY  CO. 

or    NMW    TORK. 

AM«t«  MM  000  00 

(.■plul  iKTeitod  InU.  H.  Dunda UO.MOOO 

On  (lApoflit  with  Innuntnne  DnpftrtnlAnt..  lOA.OOO  00 
Ofllouii  of  lliiiUii,  HullroKda  nnil  Trftniui>rt«tlon 
Companl**.  Maniiaorti,  Hoorot«rt»«  nnd  Cl«rks  or 
I'uhflo  (Vimpitntos.  InaLltuilont  ftncl  CommAroiiil 
firm-  *'  iifi  >ocurlt7  from  thli  CoDpaay  ftt 

Ol-  .'t'i. 

'I  tltla  CompAnr  Kre  aoMptod  by  lb* 

cm  --litn  of  Now  York. 

Kull  liilunuutlon  u  to  dtUUI*.  _ 
nbUlnod  on  >(>plloiaion  to  h««d  o 
"ur.  N.  V. 

'Vu.  II.  UirTlARDK.  Prml.  JllllN  M.  CBANBiSM'T. 
W.  llAltVKV  l.BR,  Iiiapoetor. 

KIRBCTOltf^lJiviriinT.  Il.>|>n,(l.(l.  Wllllanu,  0*0. 

i'o«,  CharliMi   llsiinU,  J.  H.  T.  Btrmnahan.  A.  B. 

llulJ,  A.  M.  llunipa,  s.  R.  I  hittondan,  II.  A.  Ilarlbnt, 

W.  (1.  Ixiw,  Iiarld  l>owi.  J.    O.    Vonnllre.    Aiaz. 

MItchall,  Wm.  M.  lUoUarda. 


A4L,  oao  b« 
,  ITB  Bruad- 


Donds  of    Suretyship 

won  oinoRRs  and  buplovkes  in 

POSITIONS  or  TBU8T. 

The  Guarantee  €o. 

OF  NORTH  AMERICA. 

<h  Capital  taoO.OOO 

.ih  AaaoUOTer SOOXnO 

ixMlt  wtth  laanranoa  Oepaitmont aOO,000 

PmMant:  Mi 

^IB.  A  LIT.  T.  OALT.  Kd 

NKW    YORK    OPriCH: 
No.     178     BHOADW^AV 


ManMlncDIrector : 

KDWABD  KAWUMaS. 


SKW   VORK   niUKOTOH-i.-Josoph  W.  DniJOl,  A 
'kln.H,   11.   VUrror  Nowcoinb,  John 


,...„.!.. 

Piit«>n.   Dunlol 

luncc,  Kd«r.  K.  WInslow,  Kraalua  WImiui. 


Traniiacta  no  other  baslnoss. 


The  Brooklyn  Trust  Co. 

Cor.ot  Montacae  A  Cllntoa  at*.,  Brookljn,  N.  T. 

I  Thla  Companr  Is  authorlied  br  apcclal  chartar  to 
aat  aa  re«eiTer,  truateo.  Ruardlan  executor,  or  ad* 
■Inlatrator. 

I  Itoanaotaaaoent  In  th«  aale  or  manaxemant  of 
,  nai  aetata,  eolleot  Intereat  or  dlridenda,  receWe 
I  raanatr J  and  transfer  kooka,  or  make  purcnaaa  and 
'  lale  of  OoTemment  and  other  saonritles. 
I  BalUiloiu  and  charitable  Institutions,  and  persons 
I  ■naoonatomed  to  the  tranaaotlon  of  busineea,  will 
■nd  thla  Compaq/  a  safe  and  oonrenlent  depoeltorr 
for  moner.        CBAS.  R.  MAKVIN,  VIoe-Praat. 

TBUSTKB8 : 
Wm.  B.  Kendall,  Benrr  Baniter,    Alex.  McCne, 

fcahn  P.  Rolte,      Chaa.  R.MarTln.  A.  A.  I.o«. 
,    I.  F.  Knowlton,  Abm.  B.BaTlia.  Henry  K.Sheldon. 
U. K. Plerrepont,  Uan'IChauncer.  Jolm  T.Manin. 
Alex.  M.  White,  Joalah  O.  I.ow,  Bdmund  W.Corllea 
Kredorio  Cromwell. 

W.M.  H.  BUNKER,  Secretarr. 
UcNRr  N.  BKDjin,  Comptroller. 

AMERICAN 
FINANCE  COMP'Y, 

a  A:  r  NASSAU  ST.,  NBW  YORK, 

131    LIBRARY     ST.,    PHILADELPHIA, 

PORTLAND    BLOCK,    CHICAGO. 


I  Capital  Stock, 


f  1,000,000 


■=OUND   1NVE.1T.MKNT  SECURITIES  furnished 
Corporate  and  Private  Inrestors. 

APITAL    FL'U.MSUED    OK    PROCURED    for 
^ilroad  Companies  harlnir  lines  under  construe. 

1.  and  their  Bonds  pur^^hased  or  neflotlated. 
:  INANCIAL     NEUOTIATION'S    conducted    for 

inties. Towns  and  Cities,  and  for  Railroad  Com- 
"ic9  and  other  Corporationa. 

iVlLI.    CONDUCT    TUB    FINANCIAL    RB.OR- 
V.SIZATION  of  Uallruad  Compan'ea  and  other 

11-orporatlons  whoae  proportj  la   In  the    hands  of 
ReoelTers  or  Trustees. 
I        WILL  BUT  AND  SELL  INVB8TMENT  SBCITB- 
'IBS  on  Commission. 

'.VILL  BUT  OR  SELL  DBrAULTBD  BONDS  or 
uvert  them  Into  Interest^paylnK  InTestmenta. 
'  irculars  and  other  Information  furnished  on  ap- 
•atlon. 

JOHN    C.  SHORT.  Prpsident. 
JOHN    C    NKW,  VIcc-Prcaident. 
wm.  p.  WATIiON,  Soc«r  and  Treaa. 


Geo.    H.   Whipple, 

No.   36   WALL    STREET, 

NEW    YORK. 

ELECTRIC     LIOIIT     STOCKS. 

iiY)R  <)AT.F'!  "rush  (Parent  Companr),  Amerleaa 
iroK  SALKJ       United  SUtes,  Kaatorn. 

WANTED.-Bmsh  (M.  T,  Oo.)  raller. 

Uncurrent    Securities   a 
Specialty. 

OBDBB8  AND  CORRESPONDENCE  PROMPTLY 
ATl'SNDBD  TO. 

JAMES  KITCHEN,  70  Cedar  St 


FInaaelal. 


Wood,   Huestis   &  Co., 

81  PINK  8T.,  NKW  YOKK. 
BAKKKUtt   AMD    BBUKRRM, 

(uoonaoBa  to 

WOOD    *    DAVIS. 

Fxeoute  ordars  In  all  anciiritios  listed  at  the  New 
Vurktttpek  nialianica.    Kor  Hulv, 

KHUT-CLAU  KAII.UUAI>"lHr  MuUTaAOl  BilKOd." 

UHUBai  O,  WOOD.  C.  U.  BUUTIB.  L.  M.tWAN. 


Francis  Smith  &  Co., 

Indianapolis,  Ind.(  noatnotaarf,  Ala. 

8K1.  BOTBD 
HORTOAOE      LOANS. 

NORTBERN  0  TO  8  PER  CENT  NET. 

80U1UEBN  8  TO  10  PER  CENT  NET. 

Also  Uantral  InTealmont  Brokera  and  Atlomej*. 


J.    P.    WlNTRINOHAin, 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

■icoiuTtn  Dut;auT  at  tub  auction  balks. 

No.  3«   PINE  STREET, 

NEW    YORK. 


To   Investors. 


BROOKLYN    AND    NEIT    YORK 

SKCVRITIES. 
FRAMK  B.  BEERS, 

16  Court  Bt,         81  Pine  St., 
BROOKLYN.       NBW  YORK. 


CITY  BONDS. 
GAS  STOCKS, 
RAILROAD 

STOCKS. 


NEW  TORK: 
Oko.  W.  C«cii., 
Member  N.  Y.  Stock  Ex. 

M.  ZIUUKUUAM. 


CINCINNATI,  O.: 
W.  P.  THOHA8. 
W.  M.  WlLSBIRl. 


Cecil, Zimmerman  &  Co. 

BANKRRS    AND    BROKKIIS, 

74    BROADWAY,    NEW    YORK, 

60  WEST  THIRD  ST.,   CINCINNATI.    O. 


Kohn,  Popper  &  Co., 

BANKERS    AND   BROKERS, 

««   BROADWAY  AND  19  NEW  STREET, 

NEW  TORK. 

STOCKS  AND  B0KD3  BOUGHT  AND  SOLD  ON 
, COMMISSION. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 

No.  40    BROADWAY.    NEW    YORK.: 

Thirteen  Years'  Membership  In  New  York  Stock 

Exchange. 
R.  J.  Kimball,  A.  B.  LouxaBCRr,  r.R.  Ballard, 

Members  N.  Y.  8tock  Exchuige. 

Gihnan,  Son  &  Co., 

BANKERS, 

83    CBItAR    STRERT. 

In  addition  to  a  General  BankluK  Business,  buy 
and  sell  Qovernment  Bonds  and  Investment  securU 
ties.  

Simon     B  org, 

No.   S    WALL      STREET,     NEW    YORK, 
DEALER   IN   ALL   KINDS  Or 

Bailroad   and   Inrestment  Securities. 

BOCTUERN    BECURITIEa    A    SPECIALTT. 


A.  H.  Brown  &  Co., 

BANKERS  AND    BROKERS, 
T  Wall  81.,  Cor.  New,  New  York. 

INVBSTMHNT    SBCUIUTIKS. 
Special  attention  tn  bualnnaa  of  countrr  banka. 


Geo.  K.   Sistare's  Sons, 

17    NASSAU    STm  NEW  YORK, 

DEALERS    IN 

FIRST'CLASB     HKVESTfllENTS. 

Bur  and  Sell  on  Cummlaalon,  for  cash  or  on  mar* 
■In,  all  secnrltlea  dealt  In  at  the  New  York  Stoek 
Exchange. 

Intereat  allowed  on  dally  balancea. 

All  depoalts  subject  to  check  at  sicht. 

Partlealar  attentloD  to  ordan  br  oibU  or  Ma 
graph. 


Geo.   H.   Prentiss, 

No.  11  WALL  RTRHBT,  NKW  VOKS. 

«Aa    STOCKS 

AMD 

GAS    SECIiRITIES, 

Street  Bailroad   Stoek n   aad   BouAa, 

ANU   ALL  KIlflM  Or 

BROOKLYN    SECVRITIES 

DEALT    IN. 

BEM  QAfl  QUOTATIONS   IN   TBIII    PAPBB. 

H.  L.  Grant, 

No.     14S     BBOADWAr, 

NEW    YORK. 

CITT  BAILBOAD  STOCKS  *    BONDS 

BOUUUT  AND   SOLO. 
Bee  OBOtatlona  of  CItjr  Railroads  la  this  paper. 

N.  T.  Beers,  Jr., 

Brooklyn  SccarlKct,  Ciljr  Bondi. 

Uaa  Stocks,    &c.. 
No.    1     NEW     STREET, 

NEW   TORK. 


fJ.   S.    I30JNI>S 

Bouanr  and  sold. 

OALLBD    BONDS     CASHED. 

It  now  appears  probable  that  not  only  will  the  tm- 
tiro  laauH  uf  extended  Os  be  call<  d  before  July  t, 
1882.  but  that  the  laaoe  of  MOIJM8.900  extended  Ce 
will  bo  reached  In  the  near  (alnrei  We  are  prepared 
tocjt^hU  .rernment  boada  at  the  market  price,  or 
exohanifo  them  for  other  Inreetment  boiide.  of 
which  wh  offer  a  great  variety  at  favorable  prteea. 
Bon<ia  of  the  older  rallroada  at  prloee  yleJdlac  4H  to 
ft  and  of  the  newer  roada  6  to  9. 

BEND    FOR    INTESTMENT   PAHPHLKT. 

with   BOODY,  MCLBLLAN  A  CO  . 
Bankers  and  Members  New  York  Stook 
58    BROADWAY. 


B.  B.  TOBKT. 


B.  a  Knuc. 


Tobey  &  Kirk, 

DEALERS    IN 

Bailroad,  State,  City  k  Connty  Bonds, 

CO!i8TBUCnOX  COMPASY  SPBSCRIPTIO.fg, 

UNLISTED    SECURITIES. 

No.    4    BROAD    STREET,    ROOM    9. 

QUOTATIONS  FURNI3BED  ON  APPLICATION. 

J.  S.   STANTON, 

DEALER  IN 
American  Oable  Construction  Company, 
Continental  Construction  and  Improvemeot  Co., 
North  River  Construction  Company. 
Ohio  Central  Subacrlptlona, 

Richmond  A  West  Pt.  Terminal  A  W'bonaing  Oo. 
New  York,  Chicago  A  St.  Lonia  Snbaoriptlon,  and 
all  other  quotable  Conatructlon  Stocks. 
17  NASSAU  8TBEBT, 

BASEMENT. 


STOCKS  and  BONDS 
At  Auction. 

n>o  Uoderatsned  bold  REGULAR  AUCTIOIT 
SALES  of  all  cUiMee  of 

STOCKS    AKD    BONDS 

ox 
WEDNESDAYS    AND    BATLUDATS. 

ADRIAN   11.    nVLLER    *   SON 

No.  7  PISE  STREET.  NEW  YORK. 

(lounly.  City  A:  T»wn  Boudaol  Weamtta 
/Wisconiln  Central  HK.  Old  Land  Oraat  Bow 
St.  Joseph  A  Western  HR.  Stook. 
4t.  Joseph  A  Paclflc  UR.  Bonds, 
aty  of  St.  Joseph  Mo.,  Old  Bond*. 
International  Improvement  Co.  Subaerlptloaa. 
Brooklyn  Elevated  Rll.  Sacnntlea. 
American  Cable  Co.  Subsortptlovs. 
Midland  Railroad  of  N.  J.  Securltlee. 

Shloag'i  A  Grand  Trunk  HR.  Saenillla^ 
inth  Carolina  RK.  Securities. 
Grand  Rapids  A  Indiana  UK.  Stock. 
Onelnnati  Hlchmond  *  fiirt  WayuaMoofc 
Boaghl  by    WN.   K._p¥lBY. 

No.  St  FINE  STRBKT,  NBW  TOBK 
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Financial. 


NOTICE    TO   THE   CREDITORS 

OP  thI: 

City    of    Elizabeth, 

KEW   JERSEY. 

The  CITY  OF  ELIZABETH  will  issue  new  bonds  in 
settlement  of  the  city's  debt  for  Bfty  per  cent  of  the 
outstjitirtlnf;  chiiins  iiffainst  the  city,  includlnp  interest 
ot  Julv  1,  lN8'i.  iTie  proposed  bonds  will  beknown 
as  Adjustment  Bonds  of  the  City  of  Elizsibeth,  dated 
July  1,  l8S-i.  beiirintr  interest  at  four  per  cent  p«y- 
able  semi-iinnu:illy.  The  bonds  to  be  payable  in 
forty  years,  subject  to  call  for  payment  after  Ave  years 
from  their  date.         ,      ,,  .     .  .i.      -^ 

Parties  holding  obligations  agamst  the  city  are  re- 
quested to  address  the  subscriber,  stating  the  class, 
numbers  and  face  value  of  the  bonds  which  they  wish 
Ut  exchange,  with  date  from  which  interest  is  unpaid. 

In  order  to  make  provision  for  payment  of  the  first 
year's  interest  on  the  new  bonds,  it  is  necessary  for 
pwrties  who  intend  to  accept  them  to  send  notice  to 
that  effect  bv  the  flfteenthof  June  next,  at  which  time 
the  annual  a'ppropriation  ordinance  must  be  passed. 
S.  D.  BOWERS.  Comptroller. 

Dated  Elizabeth,  May  4th.  1S^2. 


Financial. 


TO  HOLPER^  OF  BONDS  ISSUED  BY  TUV- 
COUNTY  OF  aAi  VliSTON,  TEXAS,  To  THE 
GULK  COLORADO  &  SANTA  FE  RAILWAY 
C  »lPANV. 

In  pursuance  wttli  the  notice  heretofore  given,  by 
the  undersigned  to  the  holders  of  the  ubove-named 
bonds,  Tiambered  from  one  to  ihr.e  hu.dredand 
fifty  inclusive,  ihat  the  same  would  be  re  :eera.'d"by 
the  County  of  Ga.vestun.  notice  is  hereby  gven  to 
the  hnklers  (pf  said  bunds  to  present  the  saniu  on 
tlie  respectivo  dates  named  in  said  notice,  at  the 
American  Exchange  National  Bank,;u  the  City  oi 
New  York. 

Holders  of  any  of  the  aforesaid  bonds  will  be 
allowed  to  e.vfhan«e  the  s:jmef  r  Galveston  Cnurtty 
Six  Per  Cent  Bunds,  issued  lor  the  purpose  of  fund- 
ing satd  tlrst-narued  bonds,  and  the  sa  d  ?ix  Per 
Cent  Bonds  are  offered  for  dale  for  not  lessthaa  par. 
All  parties  desiring  to  exchange  for  or  purchase  the 
six  percent  b  .'ii.ss  wi'l  send  in  notice  or  the  number 
of  SIX  per  cei-.t  bond- desired,  either  t(.»  the  County 
Crerk  of  Galveston  County,  or  to  said  American 
Exchange  National  Bink.  on  or  before  June  15, 
1B82.  \VM.  T.  AUSTIN, 

County  Judge,  Galveston  County. 


NEW  YORK  LACKAWANNA  &  WEST- 
ERN RAILWAY  COMPANY 

FIRST   MORTGAGE  SIX  PER  CENT 
RONDS  OF  1931. 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  Delaware  Lackawanna 
&  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BUFFALO. 

The  Mort(?aife  is  a  first  lien  upon  the  equipment 
as  well  as  upon  the  Road. 
FOB  SALE  BY 

MOSES  TAYLOR  &  CO., 

82  WALL  STREET 


TEXAS  &  ST.  liOVIS  RAIIiAVAY 
COMPANY  IN  TEXAS.— Coupons  ot  the  bonds 
of  this  company  due  June  1  will  be  paid  at  the  Na^ 
tional  Bank  of  Commerce  in  New  York. 

J.  W.  PARAMORE, 

President. 


PENNSYI^VANIA   RAILROAD  COM- 
PANY,  TREASURER'S  DEPARTMENT, 

PHiLADELPniA,  May  1, 1882. 
The  Board  of  Directors  has  this  day  declared  a 
Semi-annual  Dividend  of  FOUR  PER  CENT  on  the 
capital  Stock  of  the  Company,  clear  of  all  taxes,  pay- 
able in  cash,  on  and  after  May  29,  to  stockholders  as 
registered  on  the  books  at  3  P.  M.  April  20  last. 

The  Board  has  also  instructed  the  Treasurer  to  give 
public  notice  that  the  stockholders  will  have  the 
privilege  of  subscribing  at  par  to  the  stock  of  the  com- 
pany in  the  proportion  of  8  per  cent  of  the  number  of 
Bhares  registered  in  their  names  April  29, 1882,  and 
those  entitled  to  a  fraction  of  a  share  can  subscribe 
fora  full  share. 

All  subscriptions  must  be  made  and  paid  for  In  full 
prior  to  June  15, 1882,  and  no  subscription  will  be  re- 
ceived after  that  date.  The  privilege  of  taking  new 
stock  may  be  sold  by  any  stockholder,  and  blank  forms 
•f  allotment  will  be  furnished  on  application. 

JOHN  D.  TAYLOR, 

Treasurer. 


OFFICE  OF  THE  OREGON  Ija> 
PROVEMENT  COMPANY,  New  York,  May  24, 
1882. —The  Coupons  of  the  Company's  First  Mortgage 
Bonds,  due  June  1.  1882,  will  be  paid  at  the  oIBce 
of  the  Farmers'  Loan  &  Trust  CoraiKiny  on  that 
day.  T.  H.  TYNDALE, 

Secretary. 

TO  A  nEmRER  OF  THE  NEW  YORK 
S'l'OCK    E.XCH.\N(1E, 
The  advertiser,  liaving  ample  capital  and  good  facili- 
ties, wishes  tt>  form  a  partnerehip,  for  a  commission 
stock  brokenige  business. 

It  would  be  necessary  in  the  first  instance  for  any 
reply  Ui  this  advnrtlsemcnt  to  be  bv  letter,  and  that 
UK-  actual  niiiiif  sliuukl  ho  given,  previous  to  any 
further  negotiation.    Address 

X  T  Z,  this  office. 


Removal. 


New  York,  May  26, 1882. 
The  undersigned  Companies  have  removed  their 
offices  to  the  new  Mills  Building. 
Address  hereafter: 

miLLS  BUILDING,  RROAD  STREET 
NEAV  YORK,  N.  Y. 

Oregon  Railway  &  Navigation  Co. 
Oregon  &  Transcontinental  Co. 
Oregon  Improvement  Co. 
Oregon  k  California  Railroad  Co. 


EVERY  BANKER. ANl)  MERCHANT 

SHOULD   BUY    AN 

Amateur  Photographic  Outfit, 

(lubtruotlon  Book  Free),  expense  trifliug,  fro«a 
E.   &    H.    T.    ANTHONY    dt   CO., 

691  BROADWAY,  NEW  YORK. 


J.    C.    Chew, 

No.    7    WALL    STREET,    NEW    YOEK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hauQ 

Albert  E.   Hachiield, 

17     NASSAU     STREET, 

Deals   Im   Investment    Securities    and 
Rondd  Geuerallf. 

WANTED : 

Indianapolis  ,t  St.  Louis  Ists. 

Columbus  &  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Cincinnati  Richmond  i  Fort  Wayne  Stock. 

Cincinnati  Ilamilton  &  Dayton  Bonds 

WM.   C.   NOYES, 

81    NASSAU    STREET,  NEW^    YORK, 

DEtLER  IN 

GAS    STOCK!«    A.\D    BO.\I>S, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

City  and  Giber  Railroad  Stocks  &  Bonds 

AND 

MieCELLA N KO US    8ECURITIK<>. 
rjINCINNATI    RICa.U.    <t    FT.    WAYNE 

Ists  7s,  due  1B21. 
Champ.  Havana  t  West.  Ists  pref.  7s,  due  lOOS. 
Ohio  &  West  Virginia  Railwaj  lets  7f,  due  1«I0. 
Rome  Watertown  &  Ogdensburg  Ists  7s,  due  1881. 
Jeff.  Mad.  k  Indianapolis  2da  7.',  due  1910. 

Orand  Rapids  i  Indiana  Ists  guar.  7f.  due  1889. 
Baltimore  &  Washington  Ists  Us.  due  1913. 
Cincinnati  k  Musk.  Valley  Ists  7s,  due  1901. 
Cin.  Indianapol.s  St.  L.  t  Chic.  Ists  ««,  due  1980. 
Evansvllle  Terre  Uaute  *  Chic.  Ists  6s,  due  1900. 
BvansTille  i.  Terre  Haute  oonsol.  Ists,  As,  due  19tt. 

CHAS.    T.    WING, 

18  WALL    STREET. 

With  A.  M.  KIDDER   &   CO.,  Bankers. 

NOTICE    TO    CAPITALISTS. 

FOR    SALE: 

Valuable  Cotton   Mill, 

In  New  Jersey,  5,000  spindles  with  capacity  for  10,000, 
heated  by  steam,  lighted  by  gas.  run  by  water-power; 
e!isy  access  both  to  .Vt-w  York  and  Phlladolphia ;   also 

30,000  ACRES  OF  LAND, 
much  valuable  timber,  with  some  2,')  miles  of  frontaije 
on  three  railroads.  Among  the  improvements  are  the 
above-mentioned  mill,  saw  and  grist  mills,  store- 
houses. 3  cranberry  bogs,  large  lot  of  cleared  land,  2 
villages  wltli  over  100  houses,  barns,  stables,  &c.  Will 
bo  sold  as  a  whole,  or  divided  in  tracts  to  suit. 

B.  LOKBK.NTIIAL, )  Executors  of  Estate 
T.  W.  DELL,  f      of  M.  Raleigh, 

9  Bank  Street,  Philadelphia. 


Railroad     Bonds. 

We  offer  for  sale  a  large  line  of  CHOICE 
Railroad  Sk  Per  Cent  Bonds  on  most 
desirable  terms  to  buyers  and  investors. 

A.  W.  Beasley  &  Co., 

93  BROADWAY,  NEW  YORK. 


Financliil. 


SIX    PER    CEXT 

First    Mortgage   Bonds 

FOR    SALE. 

A  LIMITED   NUMBER  OF  THE  SIX  PER  CEJTT 
BONDS  OF  THE 

TENNESSEE  MANUFACTURING  CO., 

NASHVILLE,    TENN., 

Now  remaining  unsold,  are  offered  to  investors  at 
102  and  Accrued  Interest. 

For  further  information  apply  to 

WM.  H.  EVANS,  Chairman, 
K.  J.  MORU18, 
R.  H.  GARDNER, 

Finance  Committee. 
Or  GEORGE  M.  GOODWIN,  Treasurer. 

THE  " 

Leadville  Gaslight    Co., 

Gov.  H.  A.  AV.  TABOR,  President, 

H.\S    ISSUED 

^100,000 

First  Mortgage  Sinking'  Fund  Bonis, 

PAYABLE    IN    NEW    YORK, 

WHICH    I    orFEIt 

AT  A  PRICE  TO  MAKE  THB.M  AN  8  PER  CEN7 

PAR  INVKSTMENT. 

Descriptive  pamphlets  furnished  on  application. 

A.  IVILKIXS,  74  Ccjlar  St. 


IXITED     STATES 
GOVERNMENT     CONTRACTING   CO. 

A  limited  quantity  of  the  Stock  of  the  above 
Ci.tnipany  for  sale  at  par. 

Sliares  $10  Each,  and  Non-A.ssessable. 

For  prospectus  and  other  information  apply,  n 
person  or  by  letter,  to 

Executive  Office  of  the  Coiupauy, 

.MILLS  BUILDING,  36  WALL  STREET. 

Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SBCDRITIKS.  AND  BUV  AND  SELL,  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES.  ADDITIONALLY 
SECURED  BY  THE  DIRttCT  OBLIGATION  OP 
The  RAILROAD  EQUIPMENT  CO.UPANY.. 

POST,    MARTIN    &.    CO., 

34    PINE    STREET. 

Wm.  M.  Eari,.  A.  H.  Dayton.  Gbo.  H.  Statxe* 
Member  N.Y.  Stock  Exch.  Special. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS 

55   TO  59    DREXEL    BUILDING, 

New    Vorli. 

STOCKS     ANT)    BONDS     BOUGHT    AND    SOLB 
STRICTLY    O.V    COMMISSION. 


Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable    Building)) 

NEW      YORK. 

LETTERS     OF     CREItIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In 

all  p.il  i»  ui  lliL*  uulia. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegiaphio    transfers   made    to    London  and   to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  ln~ 

terest  allowed  on  balances. 

Government  and  other  bonds  and  investment  06- 

curities  bought  and  sold  on  commission. 

Spencer  Irask. 
Geo.  F.  Peaboclj/-  Fred.  B.  Noyet. 

Spencer    Trask   &  Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  Citj. 

Transact  a  general  Banking  Business. 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,N.r.,65  &  67  State  St.  ,W.A.Qeave» 

Saratoga,  17.  Y,,  Grand  Union  Hot«l. 
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THE  BILL  EXTENDING  BANK  CHARTERS. 

The  passage  of  the  bill  extending  bank  charters  is,  on 
the  whole,  a  satisfactory  piece  of  work,  skillfully  managed 
by  Mr.  Crapo,  chairman  of  the  committee  having  it  in 
charge.  As  the  law  stands  to-day  the  business  of  the 
country  is  threatened  with  disturbance;  as  it  will  stand 
with  these  changes  made,  a  quiet  reorganization  of  the 
banks  whose  charters  are  expiring  may  be  efiected  and 
no  interest  harmed.  The  commercial  world,  therefore, 
breathes  freer  under  the  feeling  that  there  is  now  a  favor- 
abl«  prospect  for  the  removal  of  a  prominent  source  of 
future  peril. 

In  expressing  satisfaction  with  this  measure,  as  passed 
by  the  House,  we  would  not  be  understood  as  approving 
some  of  the  amendments  adopted.  We  could  have  wished 
the  bill  different  in  several  particulars,  but  since  it  pro- 
vides what  was  so  essential — a  simple  piece  of  machinery 
for  the  easy  reorganization  of  the  banks — we  are  content 
to  take  that  with  its  encumbrances.  Nor  do  we  see  in 
the  points  that  have  been  criticised  any  serious  hindrance 
to  the  healthful  working  of  the  system.    The  oinety-day 


notice  required  from  the  banks  in  order  to  reduce  their 
circulation,  is  one  of  those  foolish  attempts  to  interfera 
with  the  free  operation  of  natural  forces,  with  regard  to 
which  all  that  can  be  said  in  its  favor  is,  that  it  will  not 
work  as  much  harm  as  those  who  oppose  the  national 
system  hoped.  It  is  a  little  marvelous  that  a  class  of 
men  who  are  seeking  all  the  time  to  take  away  from  the 
banks  their  circulation,  should  thus  attempt  at  the  same 
time  to  obstruct  every  movement  banks  may  make  to 
decrease  that  circulation.  These  currency  doctors  admin- 
ister poison  and  then  punish  the  patient  for  dying.  But 
such  is  the  nature  of  the  financial  wisdom  which  inspires 
the  opponents  to  our  national  system. 

It  is  well  enough,  however,  to  sugge-st  that  there  are 
some  practical  difficulties  or  hindrances  to  the  smooth 
working  of  the  amendment  referred  to.  One  is  that  % 
bank  can  give  the  notice  required  and  not  act  under  the 
notice  until  it  chooses.  Another  which  is  more  important, 
is  that  the  amendment  virtually  takes  away  from  a  bank 
whose  capital  is  found  to  be  impaired,  the  power  to  sell  its 
bonds  at  once  and  with  the  premium,  now  over  one-fifth  of 
the  face  of  the  bond,  make  good  tbe  impairment.  Still 
another,  and  somewhat  similar  to  the  last,  is  the  fact  that 
a  bank  in  the  condition  mentioned  could  not  under  ninety 
days  bring  itself  within  the  law  through  a  decrease  of  ita 
capital — a  very  common  practice  under  such  circum- 
stances— since  in  reducing  capital  it  must  be  able  to  secure 
possession  of  the  bonds  deposited  for  circulation. 

We  notice  that  Mr.  Comptroller  Knox,  in  an  interview 
published  in  the  Herald  of  this  city,  refers  to  these  last 
two  points  as  inconveniences  which  this  amendment  will 
cause.  Of  course  the  bill  would  be  very  much  better 
without  the  provision,  but  the  question  is  whether  it  is 
not  wiser  to  take  the  measure  with  its  present  defects,  and. 
these  among  them,  than  to  send  it  back  to  the  House  for 
further  discussion.  In  the  matter  of  impaired  capital,  the 
directors  could,  for  ninety  days,  raise  the  money  needed 
themselves,  or  adopt  some  other  temporary  expedient 
which  would  carry  them  through  without  an  assessment 
on  the  stockholders.  With  regard  to  the  other  point — the 
fact  that  the  notice  is  not  absolute — it  is  to  be  said  that 
no  one  would  be  benefited  by  making  it  so,  and  any 
attempt  to  alter  the  provision  is  pretty  certain  to  leave  it 
worse  than  it  now  is ;  for  no  action  is  really  wise  except 
to  give  to  the  banks  the  utmost  freedom  in  this  respect. 
Make  the  issue  of  circulation  profitable  and  there  is  no 
fear  of  its  l^ing  contracted ;  make  it  unprofitable  and 
machinery  for  preventing  contraction  will  only  aggravate 
the  evil. 

Another  feature  of  the  bill  which  has  been  adversely 
criticized,  is  the  amendment  authorizing  banks  having  » 
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capital  of  $150,000  or  less,  to  reduce  their  bonds  to  $10,- 
000.  This  permission,  it  is  thought  by  many,  will  lead  to 
a,  decided  contraction  of  the  currency,  inasmuch  as  there 
are  1,341  of  these  small  banks.  That  such,  however,  will 
not  be  the  case  seems  to  us  evident  from  the  simple  cir- 
cumstance that  the  institutions  in  question  now  have  more 
currency  and  more  bonds  deposited  than  the  $50,000  re- 
qmired  under  the  law  as  it  at  present  stands.  That  is  to 
say,  they  are  voluntarily  keeping  on  deposit  for  circulation 
more  than  the  law  compels  them  to  keep;  hence  the 
power  to  decrease  the  amount  exists  already,  but  is  not 
used,  for  the  circulation  is  found  to  be  profitable  enough 
to  be  retained.  It  is  obvious  that  a  bank  having  on  de- 
posit a  hundred  thousand  dollars  in  bonds,  while  it  is 
only  required  to  keep  fifty  thousand,  will  in  no  way  be 
influenced  by  a  permission  which  extends  its  right  to  re- 
duce its  hundred  thousand  to  ten  thousand. 

But  the  Comptroller  takes  exception  to  this  provision 
because  he  thinks  it  likely  to  stimulate  the  organization  of 
banks  in  the  frontier  districts,  where  it  is  most  difficult  to 
ascertain  by  examination  whether  the  capital  stock  has 
been  paid  in  or  not.  This  may  be  a  more  serious  objection, 
and  yet  it  does  not  seem  to  us  quite  clear  that  the  permis- 
sion would  act  as  much  of  a  stimulant.  There  are  State 
banking  laws  everywhere,  and  in  general  they  are  very 
liberal  in  their  provisions.  "We  can  scarcely  see  therefore 
what  advantage  it  would  be  to  a  bank  in  a  frontier  dis- 
trict, to  organize  under  the  national  law,  unless  it  was  to 
secure  circulation,  and  to  secure  circulation  it  must  have 
the  bonds.  Furthermore,  if  fraud  was  the  object,  that 
purpose  could  be  more  easily  covered  up  and  concealed  and 
the  organization  less  hampered  under  State  than  under 
national  supervision. 

On  the  other  hand,  suppose  this  amendment  does  lead 
to  the  adoption  of  the  national  system  by  banks  in  frontier 
districts  about  to  organize — is  it  not  very  much  better  for 
the  country  that  it  should  be  so?  It  is  evident  that  such 
banks  so  organized  are  likely  to  be  safer  and  kept  within 
better  control  under  the  supervision  of  the  Department 
than  outside  of  it.  Then  again,  with  United  States  bonds 
at  present  prices,  we  doubt  the  wisdom  of  forcing  these 
small  new  banks  to  buy  them.  It  results  in  the  locking 
up  of  over  thirty  per  cent  of  the  capital  so  used.  That  is 
to  say,  only  90  per  cent  of  the  par  value  is  returned  to  the 
bank  in  circulation,  so  that  the  remaining  10  per  cent 
besides  the  premium  paid,  is  permanently  invested  and 
cannot  be  loaned  to  customers  or  used  in  any  way  in  the 
daily  business  of  the  bank.  To  that  extent,  therefore,  the 
bank  is  crippled  in  its  power  to  accommodate  the  commu- 
nity and  that  again  leaves  it  less  able  to  attract  deposits, 
for  depositors  go  where  they  can  be  accommodated. 

It  is  unnecessary  to  notice  further  the  amendments 
made  to  this  bill.  As  we  said  before,  they  do  not  any  of 
them  seem  to  be  particularly  harmful,  and  we  think  it  wiser 
to  let  the  bill  pass  unchanged.  "What  may  happen  if 
alterations  are  begun,  one  can  easily  imagine  after  read- 
ing the  propositions  of  the  Senator  from  Kentucky  with 
regard  to  silver  and  silver  certificates.  We  have  left  off 
even  hoping  Senator  Beck  will  ever  learn  anything.  And 
yet  we  could  wish  that  some  good  fairy  would  devise  a 
way  of  setting  him  on  the  shore  of  the  great  financial 
ocean,  and  let  him  see,  as  Canute's  courtiers  did,  how 
little  influence  the  fiat  of  a  monarch  or  of  a  Senate  can 
have  in  arresting  the  action  of  natural  law.  It  is  com- 
monplace to  say  capital  will  protect  itself  and  no  statute 
can  prevent  it;  and  yet  this  Senator  thinks  he  can  hold  it 
until  he  strikes  it.  Poor  man — we  advise  him  to  try  his 
experiment  on  the  tide  first,  for  that  will  hurt  no  one  but 
himself. 


BAILBOAD  TRAFFIC  AND  GENERAL 
BUSINESS. 
At  the  present  time  when  so  much  uncertainty  is  felt  as 
to  the  real  condition  of  business,  anything  affording  a 
clue  to  the  course  of  trade  and  trafBc  has  an  especial  inter- 
est. For  this  reason  the  rail  shipments  eastward  from 
Chicago,  as  reported  each  week,  are  commanding  more 
than  the  ordinary  share  of  attention.  For  the  week 
ended  last  Saturday  the  total  tonnage  of  grain,  provisions 
and  flour  of  all  the  railroads  leading  eastward  from 
Chicago  is  reported  by  the  Chicago  papers  to  have  reached 
the  insignificant  aggregate  of  13,637  tons,  against  42,523 
tons  in  the  corresponding  week  of  last  year.  These  figures 
show  a  very  small  movement,  without  doubt,  but  it  should 
be  said  that  they  do  not  fully  represent  the  trunk-line 
traffic  eastward  from  Chicago,  since  they  do  not  include 
the  shipments  through  Chicago,  only  freight  shipped 
directly  from  Chicago  being  embraced.  A  better  indica- 
tion, therefore,  of  the  comparative  tonnage  is  fur- 
nished by  using  the  returns  of  the  total  both  from  and 
through  that  city.  Accordingly,  we  have  prepared  the 
following  table  of  the  weekly  tonnage  since  the  first  of 
January  for  three  years,  using  for  this  purpose  the  figures 
given  each  week  by  our  enterprising  neighbor,  the  Rail, 
road  Gazette,  which  has  been  keeping  a  record  of  these 
shipments.  It  should  be  understood  that  this  is  simply 
east-bound  tonnage  and  only  of  grain,  provisions  and 
flour.  The  figures  are  brought  down  to  May  13,  those  for 
the  following  week  in  full  not  having  been  published  yet. 

CHICAGO  RAIL  SHIPMENTS  EASTWARD  (TONS.) 


'Week  ending — 

1882. 

1881. 

1880. 

Jan.   7 

55,189 
70,724 
77,079 
80,525 
73,425 
66,499 
57,ti62 
47,928 
48,681 
47,567 
38,646 
34,335 
32,447 
33,988 
33,232 
30,272 
29,528 
28,273 
22,364 

67,426 
59,587 
60,317 
65,870 
53,209 
64,105 
48.921 
53,211 
28.085 
52,968 
55,486 
45,758 
53,838 
53,020 
73,362 
68,110 
58,866 
22,351 
36,046 

40  238 

14 

31,171 

"   21 

36,654 

"   28 

41,775 

Feb.   4 

38,492 

11 

38,443 

"   18 

46,780 

25 

42.776 

54,355 

11 

67,413 

18 

75,439 

25 

87,690 

April   1 

65,626 

"    8 

56,429 

•'   15 

45,000 

"   22 

37,522 

"   29 

30,263 

May   6 

27,000 

13 

24,485 

913,964 

1 1,010,536 

837,551 

Probably  the  falling  off  from  the  large  totals  made 
early  in  the  year,  will  be  one  of  the  first  points  to  attract 
attention.  Yet  the  contrast  between  the  two  periods  was 
heightened  by  one  or  two  unusual  circumstances.  Not- 
withstanding the  crop  deficiency,  the  movement  during 
January  and  February,  it  will  be  seen,  was  much  in  excess 
of  the  same  months  of  the  previous  year.  This  was  owing 
to  the  enlarged  movement  this  year  because  of  the  dis. 
turbed  condition  of  trunk-line  relations  and  to  the  some- 
what diminished  movement  in  those  months  in  1881  on 
account  of  the  snows.  In  the  early  weeks  of  this  year 
rates  were  at  their  lowest  ebb,  scarcely  more  than 
nominal  most  of  the  time,  and  this  would  naturally 
encourage  shipments  on  an  extensive  scale  ;  but  more 
than  that,  there  was  at  that  time  the  momentary  pos- 
sibility of  a  sudden  termination  of  the  war  and  the 
equally  sudden  raising  of  rates  ;  shippers,  anxious  to 
take  advantage  of  the  low  charges  prevailing,  were  induced 
to  hurry  forward  their  produce,  and  thus  for  the  time 
being  greatly  swelled  tne  tonnage.  The  movement 
culminated  in  the  last  week  in  January,  when  the  first 
advance  in  rates  was  made,  in  the  large  total  of  80,52.'> 
tons.  The  movement  continued  large  even  for  some  time 
after,  for  during  the  progress  of  the  war  many  shippers 
had  secured  time  contracts  at  low  figures  extending  over 
30  days  or  more,  and   such   shippers   of  course  were  dis- 
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poMd  to  crowd  oa  muuli  uf  ihoir  busineit  M  poadble  into 
the  yet  unexpired  time.  The  fact  that  another  advance 
was  impending  (which  came  early  in  March)  also  stimu- 
lated tbipmenta  during  the  latter  part  of  February  and 
the  first  week  of  March. 

But  the  crops  were  short  in  an  extraordinary  degree, 
and  though  for  a  time  a  combination  of  circumstance* 
might  be  successful  in  kooping  the  movement  over  the 
railroads  abnormally  heavy,  the  decline  was  sure  to  come, 
and  with  increased  severity  because  of  the  previous 
expansion.  Now  we  see  the  full  effects  in  totals  that  are 
smaller  than  they  have  been  for  years.  The  tonnage  is 
light,  and  must  continue  light  for  weeks,  simply  because 
there  is  practically  nothing  left  to  come  forward  of  the 
crops.  In  making  comparisons  with  last  year,  however, 
it  most  be  remembered  that  the  railroads  suffered  much 
earlier  this  year  than  last  from  the  competition  of  the  Lake 
route.  In  1881  the  Lake  was  not  open  to  navigation 
until  about  the  2d  or  3d  of  May.  This  year  vessels  left 
Chicago  as  early  as  the  1st  of  April,  and  though  they  have 
been  able  to  get  very  little  business,  because  there  was  so 
little  offering,  yot  they  secured  some,  and  this  of  course 
was  just  so  much  lost  to  the  railroads  this  year,  against 
nothing  on  that  account  lost  last  year. 

There  was  another  influence  that  tended  to  swell  the 
tonnage  in  April  last  year  and  subsequent  months.  The 
severe  weather  early  in  that  year,  as  is  known,  seriously 
interfered  with  wagon  and  railroad  transportation,  and 
much  trafBc  consequently  was  delayed,  which,  together 
with  the  breaking  out  of  the  railroad  war,  made  the  move- 
ment for  the  second  quarter  of  the  year  very  heavy.  In 
this  connection  the  figures  given  in  the  table  above,  for 
the  first  and  second  weeks  of  May,  offer  no  indication  of 
the  extent  of  the  movement  at  this  time  in  1881,  for  they 
cover  the  period  of  the  yard  switchmen's  strike,  when  the 
railroads  were  left  without  the  necessary  hands  to  carry  on 
their  work.  As  soon  as  this  difficulty  was  overcome,  the 
total  began  to  assume  large  proportions,  as  is  evident  from 
the  following  table,  showing  that  for  the  eleven  weeks  from 
the  middle  of  May  to  the  1st  of  August  there  was  an 
increase  of  pretty  nearly  170,000  tons  over  1880. 


JTak  Bnding— 

1882. 

1881. 

1880. 

Kmy  21 ton*. 

•••■.■•■ 

62,883 
47.623 
40,029 
37,600 
64,266 
81,660 
67,973 
66,167 
62.638 
64,211 
69,370 

29  067 

••"    23 ;.. 

34,218 
32,403 
42,504 

"     11 

'"     18 

6>J,360 
55,394 
46  995 

"     28 

Jaly    2 

"       9 

34,223 
34  589 

••     16 

"     23 

33,373 

"     30 

34,371 

ToUI 

614,3-i5 

446,497 

It  is  claimed  by  some  that  the  large  falling  off  from  last 
year  which  we  are  now  witnessing  in  this  tonnage,  should 
be  taken  as  typical  of  the  falling  off  in  general  business  in 
all  branches  of  trade.  Aside  from  the  causes  just  set  out, 
which  made  the  movement  over  the  railroads  more  than 
ordinarily  heavy  last  year,  we  think  this  inference  scarcely 
warranted  by  the  facts.  While  without  doubt  complaints 
of  dullness  and  depression  are  becoming  more  numerous, 
and  are  heard  in  widely  different  quarters,  any  decrease 
of  moment  in  the  volume  of  general  business  can  hardly 
as  yet  be  claimed.  Every  department  of  trade  has  felt 
the  effects  of  the  shortage  in  the  crops  to  a  greater  or  less 
degree^  but  they  have  been  especially  felt  by  the  railroads 
which  carry  these  crops  to  the  great  seaboard  distributing 
centres.  To  argue,  therefore,  that  this  extraordinary  loss 
in  this  one  class  of  business  prefigures  a  corresponding 
extraordinary  loss  in  every  other  class  of  business, 
is  simply  to  make  a  claim  which  has  neither  foundation 
in  reason  or  in  facts. 


We  are  led  to  thia  nin*rk  from  the  pabliefttion  thi« 
week  of  the  Pennsylvania  railroad  statement  of  iU  eara. 
ings  and  expenses  for  the  month  of  April.  The  showing 
is  a  very  unfarorable  one.  On  the  lines  east  of  Pitts- 
burg and  Erie  there  is  an  increase  of  $95,478  in  gross 
earnings,  but  expenses  having  increased  $431,977,  net 
earnings  show  a  loss  of  $336,499,  which,  added  to  the 
loss  for  the  previous  months,  makes  a  total  loss  in  net  for 
the  four  months  of  $931,000.  On  the  lines  west  of  Pitts- 
burg and  Erie  there  is  a  deficiency  in  meeting  all  liabili. 
ties  of  $57,987,  while  for  the  corresponding  four  months 
of  last  year  there  was  a  net  surplus  of  $1,409,311,  show- 
ing a  decrease  of  $1,467,298.  As  the  decrease  for  the 
first  three  months  was  reported  at  $999,684,  the  decrease 
for  April  must  have  been  $471,614,  which  is  heavier  than 
in  any  previous  month.  The  continued  large  increase  ii^ 
expenses  we  can  only  explain  on  the  theory  that  certain 
items  of  improvement  and  construction  are  being  charged 
to  the  expense  account,  instead  of  capital  account,  or  on 
the  theory  that  the  season  this  year  being  unusually  mild 
permitted  the  prosecution  of  the  work  of  renewals  and 
repairs  on  a  more  extensive  scale  than  in  the  correspond- 
ing period  last  year,  in  which  case  of  course  future 
months  should  get  the  benefit  of  the  work  already 
done.  .1 

But  however  we  may  account  for  the  increase  in 
expenses,  and  however  unsatisfactory  these  expenses  may 
appear,  there  is  the  same  encouraging  feature  in  the  April 
exhibit  there  was  in  the  previous  exhibits — namely  that  of 
an  augmenting  gross  business.  An  increase  in  expenses, 
though  unsatisfactory,  is  less  unsatisfactory  than  a  decrease 
in  earnings  would  be,  for  if  expenses  are  excessive,  this 
can  soon  be  rectified  by  reducing  them;  especially  is  this 
circumstance  of  moment  now  when  prices  of  fuel  and  all 
kinds  of  material  are  falling,  and  there  is  even  a  prospect 
that  wages  may  not  be  maintained  ;  but  a  loss  of  business 
can  not  be  made  good,  for  powerful  as  a  railroad  may  be 
it  can  not  create  business. 

That  there  was  an  increase  in  business  is  clear  from  the 
increase  in  earnings,  for  it  is  known  to  all  that  the  larger 
earnings  were  not  due  to  higher  rates  received,  since  actu- 
ally they  were  lower.  It  is  evident,  too,  that  the  larger 
business  was  made  in  spite  of  a  smaller  tonnage  of  produce, 
the  diminution  in  which  is  reflected  in  the  rail  shipments 
from  Chicago,  above.  It  follows,  of  course,  that  there  was 
an  increased  volume  of  other  tonnage,  sufficient  not  only 
to  overcome  the  loss  in  grain  and  pi^ovisions,  but  also  suffi-. 
cient  to  make  good  the  loss  in  gross  earnings  arising  from 
the  lower  rates  obtained.  But  how  is  this  to  be  reconciled 
with  the  idea  that  the  loss  in  east-bound  through  tonnage 
of  grain,  &c.,  must  be  taken  as  indicating  the  loss  in  all 
kinds  of  tonnage  7  The  answer  is,  it  can  not  be  recouc 
ciled.  It  is  probable  that  to  a  great  extent  the  gain  in  the 
Pennsylvania  came  from  augmented  local  traffic. 

How  far  an  increase  here  can  be  depended  on  fer  the 
summer  months  is  of  course  a  matter  of  more  doubt.  The 
aspect  of  affairs  wears  an  uncertain  look.  There  is  a  sen- 
sible pause  in  all  business  circles.  The  drouth  of  last 
summer  has  brought  with  it  a  train  of  circumstances 
whose  trail  is  still  visible.  The  work  of  railroad  expan- 
sion has  come  to  a  sudden  halt.  All  industries  connected 
therewith  have  received  a  check.  The  iron  industry  par- 
ticularly languishes.  At  the  same  time,  our  imports  con- 
tinue large  and  we  have  little  to  export.  Gold  goes  out. 
It  can  not  bo  spared.  The  effect  upon  the  money  market 
remains  to  be  seen.  While  goldjgoes  out,  silver  is  piling 
up  in  the  United  States  Treasury,  the  position  of  the 
Treasury  is  weakened,  and  Congress  shows  little  dispo- 
sition to  avert  the  evil  that  threatens.     Oovernment  rev  - 
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enues  being  large,  our  short-date  bonds  are  being  rapidly 
retired.^^The  banks  hold  these  as  a  basis  for  their  note  cir- 
culatiDn.  The  basis  is  being  withdrawn.  Long -date 
bonds  can  be  substituted,  but  the  retirement  of  the  short- 
dates  has  caused  them  to  rise  to  a  very  high  premium.  As 
it  is,  the  profit  on  bank  circulation  is  small.  The  banks 
must  content  themselves  with  this,  and  perhaps  less,  or  give 
up  their  note  circulation.  Then  the  expiring  bank  char, 
ters — what  is  to  be  done  about  them  ?  Is  the  work  of 
reorganization  to  be  facilitated,  or  are  the  banks  to  be 
hedged  about  with  new  difficulties  ?  Furthermore,  at 
this  moment  of  uncertainty  and  depression,  labor  becomes 
restless  and  dissatisfied,  the  cost  of  living  having  risen 
enormously.  Strikes  for  higher  wages  abound.  The 
employer  cannot  afford  to  grant  an  advance.  What  will 
be  the  outcome  ?  With  this  the  condition  of  affairs,  can 
we  wonder  that  there  is  an  indisposition  to  trade  or  engage 
in  new  ventures — everybody  hesitating  and  in  an  attitude 
of  expectancy,  waiting,  Micawber-like,  for  something  to 
turn  up  ? 

The  halting  tendency  at  present  evinced  in  all  depart- 
ments of  trade  is  reflected  in  the  small  volume  of  transac- 
tions at  the  Stock  Exchange.  The  first  change  from  the 
extreme  elation  of  last  year  brought  with  it  a  decline  in 
stock  values.  As  depression  became  more  pronounced 
and  buoyancy  more  a  thing  of  the  past,  the  depreciation 
went  on  at  a  rapidly  accelerating  pace,  until  within  a  short 
time  ago.  Then  there  came  a  period  of  dullness,  which 
continues,  and  amounts  now  to  almost  stagnation.  Where 
recently  the  transactions  in  stock  aggregated  500,000  and 
600,000  shares  a  day,  they  amount  now  to  scarcely  200,- 
000  on  the  average.  For  the  purpose  of  showing  how 
the  total  transactions  for  a  number  of  weeks  past  compare 
not  only  with  each  other,  but  with  last  year,  we  have  had 
prepared  the  following  table  of  the  weekly  aggregates 
since  the  beginning  of  April. 

8.U,ES  OF  STOCKS  (SHABES)  AT  THE  KEW  YOBE  STOCK  EXCBANGE. 


Vceli  Ending— 

1882. 

1881. 

Anrll  7 

2,140,076 
3,005,206 
2.609,296 
1,910,078 
1,803,676 
1.575,678 
1.097,681 
1,264,689 

1,500,136 
1,591,086 
2,481,440 

™i4;::::;;::;;;;:::::;::::::;;:: 

"    21 

"    28 

1,955,258 
3,124,093 
2,773,624 

May    5 

"12::.; :.::::::::::::::::::: 

"    19 

3,066,650 
3,026,591 

"    26 

eight  weeks 

Total 

15,441.380 

19,518,878 

The  Stock  Exchange  is  the  barometer  that  reflects  the 
changes  in  the  financial  atmosphere.  It  records  unusual 
depression  just  now.  But  this  may  only  be  the  prelude  to 
renewed  activity  in  the  future.  It  will  not  be  long,  if  the 
weather  coatinues  favorable,  before  the  winter  wheat  crop, 
constituting  five-eighths  of  our  entire  production  of 
that  staple,  will  be  an  assured  success.  By  the  first  of 
July  it  will  begin  to  move  quite  freely.  From  that  time 
on  the  railroads  should  have  more  to  do.  From  that  date, 
too,  the  exports  of  gold  should  cease,  for  a  time  at  least. 
The  new  cotton  crop  will  not  come  forward  until  August 
1,  but  bills  against  anticipated  shipments  can  be  drawn  in 
advance.  The  corn  crop  and  spring  wheat  will  not  be  an 
influence  until  much  later.  But  if  these  should  be  spared 
from  injury,  the  outlook  would  clear  up  visibly  and  imme- 
diately. There  would  come  a  cheapening  of  the  most  vital 
necessaries  of  life,  and  with  such  a  reduction  in  the  cost  of 
living,  labor  could  forego  increase  of  pay.  Then  with  a 
disposition  by  Congress  of  the  Bank  Charter  bill,  a 
stoppage  in  the  coinage  of  silver  and  a  reduction  in  the 
amount  of  accumulating  revenues,  we  may  soon  emerge 
from  our  present  anxieties  and  enter  upon  a  new  era  of 
prosperity,  less  exciting  than  the  last  but  more  perma- 
nent.   . 


THE  FINANCIAL  SITUATION. 

There  is  little  or  no  improvement  in  the  situation  this 
week.  The  season  is  backward,  labor  troubles  are  exert- 
ing an  unfavorable  influence  upon  those  who  recall  the 
scenes  of  1877,  railroad  earnings  especially  of  the  trunk 
lines  are  light,  general  trade  is  suffering  from  the  unsea- 
sonable weather  and  other  influences,  our  statesmen  at 
Washington  appear  to  be  blind  to  the  necessities  of  the 
country  and  alive  only  to  the  political  situation,  and  alto- 
gether there  is  little  that  is  cheering  in  the  prospect.  But 
a  few  days  of  warm  weather  may  make  a  great  difference 
by  bringing  more  decided  and  encouraging  news  regard- 
ing the  condition  of  and  outlook  far  the  growing  crops 
which  after  all  must,  in  a  very  great  measure,  decide  the 
future  of  prices  of  stocks  and  staples. 

As  was  remarked^last  week,  the  conditions  of  the  weather 
and  of  our  agricultural  productions  thus  far,  differ  but 
little  from  those  which  prevailed  two  years  ago.  There 
is  this  difference,  however,  that  whereas  the  latter  part  of 
May,  1880,  was  hot  and  dry,  thus  favoring  rapid  growth 
of  small  grain  and  corn,  this  year  we  have  had  compara- 
tively few  days  in  which  the  weather  could  be  called 
seasonable.  Generally  speaking,  this  has  tended  to  retard 
the  development  of  spring  wheat  and  has  given  a  check  to 
the  development  of  corn ;  but  it  has  been  favorable  to 
winter  grain  by  preventing  the  ravages  of  insects,  so  that 
the  accounte  from  almost  all  sections  where  winter  wheat 
is  raised  are  of  the  most  glowing  description.  Early  in 
the  week  we  had  news  of  frost  and  snow  in  the  extreme 
Northwest,  and  later  of  show  in  Iowa  and  portions  of  Illi- 
nois. Allowing  for  the  exaggerations  as  to  the  effect 
produced  by  this  unusual  weather,  it  may  safely  be 
assumed  that  the  damage  has  not  been  such  that  it  cannot 
be  repaired,  although  in  some  sections  corn  will  have  to 
be  replanted. 

From  the  South  it  is  ascertained  that  the  acreage  de- 
voted to  grain  has  been  larger  than  ever  before,  the  people 
of  that  section  apparently  resolving  no  longer  to  be  wholly 
dependent  upon  their  Northern  neighbors  for  breadstuffs, 
as  they  were  last  year,  and  have  been,  more  or  less,  previ- 
ously. This  is  important,  because  duing  last  winter  much 
of  the  demand  upon  the  Northern  grain  markets  came 
from  the  South.  This  inquiry  was  at  times  urgent;  it  aided 
speculators  in  maintaining  prices  of  the  cereals,  while 
without  this  demand  there  would  probably  have  been  a 
better  supply  for  and  more  liberal  movement  to  the  sea- 
board, and  thenee  to  Europe. 

It  is  now  expected  that  the  harvest  of  winter  wheat  will 
become  general  in  about  three  weeks,  at  the  end  of  which 
time  estimates,  more  or  less  accurate,  can  be  made  of  the 
yield  of  this  grain.  The  weather  from  this  time  to  the 
middle  of  August  will  determinetheyieldof  spring  wheat, 
small  grains  and  corn.  If  it  were  to  turn  hot  and  not  too 
dry,  ample  compensation  for  the  bi.ckward  spring  would 
be  secured.  But  it  is  of  course  impossible  to  forecast  the 
weather,  and  consequently  the  conditions  which  will  pre- 
vail during  the  next  fortnight  or  six  weeks  can  only  be 
conjectured,  and  hence  actual  results  can  be  only  matter 
of  estimate. 

This  uncertainty  is,  of  course,  having  its  effect  not 
only  upon  the  stock  speculation  but  upon"  general  busi- 
ness. It  is  argued  that  another  season  of  crops  as  bad 
as  those  of  last  year  will  prove  ruinous  to  many  enter- 
prises, and  naturally  all  kinds  of  business  would  bo 
affected.  Hence,  speculators  and  those  engaged  in  le- 
gitimate trade  are  disposed  to  wait  until  the  future  can 
be  more  accurately  determined  than  at  present.  This 
waiting  condition,  it  is  hoped,  may  be  limited  to  the 
period  within  which  the  winter  wheat  may  be  harvested 
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bat  not  unlikely  it  will  be  prolonged  to  tbe  time  when 
the  gathering  of  the  spring  wheat  will  commence.  For 
in  view  of  the  pocniiar  poaition  of  our  finances,  there 
ia  »  decided  diapoaition  to  proceed  cautiously  and  not 
be  in  haste  to  discount  events  too  far  in  advance.  Per- 
haps, however,  within  the  next  few  weeks  Congress  will 
favorably  settle  the  great  financial  questions  now  before 
it,  and  by  the  latter  part  of  July  we  may  be  pretty 
nearly  assured  of  good  cropa.  If  so,  by  that  time  we 
shall  exchange  uncertainty  for  certainty,  and  activity 
everywhere  will  most  Iikoly  take  the  place  of  the  exist- 
ing stagnation. 

In  the  meantime  stock  speculation  languishes.  This 
week  prices  have  further  declined  with  few  exceptions. 
The  explanation  is  in  the  facts  above  given,  added  to  the 
continued  gold  exports,  the  dilatory  action  of  Congress, 
and  tbe  bad  showing  of  the  trunk  line  business,  the  latter 
being  indicated  by  the  Pennsylvania  return  published 
this  week  for  April  and  by  the  traffic  movement  from 
Chicago  which  wo  have  remarked  upon  in  another  column. 
Aside  from  these  influences  there  was  really  nothing  else 
to  justify  the  decline  in  stocks,  but  these  were  enough. 
The  news  of  an  encouraging  nature  were  so  slight  that 
they  can  be  briefly  recalled.  The  Judiciary  Committee  of 
the  House  of  Representatives  decided  that  the  Northern 
Pacific  land  grant  is  non-forfeitable  and  this  helped  the 
stocks  of  that  company  upward.  The  action  of  the  Legis- 
lature in  the  matter  of  the  elevated  railroad  taxes  aided  in 
advancing  those  specialties,  and  the  statement  that  not- 
withstanding the  litigation  between  the  State  of  Missouri 
and  the  Hannibal  &  St.  Joseph  Railroad  Company  the 
regular  dividend  on  the  preferred  stock  would  be  paid 
caused  a  rise  in  that  property. 

Money  has  been  easy  during  the  week,  and  the  indica- 
tions  are  that  it  will  so  continue  in  the  immediate  future. 
The  gold  shipments  to  Europe  have  not  been  large, 
amounting  to  no  more  than  $2,500,000  for  the  week 
unless  some  is  sent  out  to-day,  which  while  we  write  seems 
unlikely,  and  although  the  Sub-Treasury  has  gained, 
exclusive  of  the  receipt  of  $1,000,000  gold  from  Phila- 
delphia, $1,265,276  67,  the  loss  by  the  banks  of  this 
amount  has  been  more  than  made  good  by  receipts  from 
the  interior,  as  will  be  seen  by  the  following. 


SeeeipU  al  and  ShipnunU from  .V.  T. 

Rtttited. 

Shipped. 

Correnoy 

«2,5S8.000 
12.000 

(315,000 
246,000 

Gold , 

Total 

$2,600,000 

tS61,000 

The  Bank  of  America  received  $300,000  gold  on 
account  of  the  associated  banks  during  the  week,  and 
paid  out  $2,900,000,  of  which  $2,500,000  went  to  Europe 
on  "Wednesday. 

The  baiik  return  of  last  week  was  made  up  on  falling 
averages.  Considering  this  fact,  the  following  will  give 
an  indication  of  the  statement  due  to-day. 


Buti-Treaauiy  operations,  net. . 

Interior  movement , 

Gold  exported  tbla  week  ....... 


Total. 


InloSankt.  Outo/Bankt 


( 

3,600,000 


»I,20.'5,277 

S61,000 

2.600,000 


Gain. 


»2.600.000|    $4,326.277 


Kel  Lot. 


$1,265,277 
*2,03g,000 
2,500,000 


$1.726.277 


The  foreign  exchange  market  is  quiet  and  somewhat 
lower,  but  early  in  the  week  rates  were  high  enough  to 
make  gold  shipments  fairly  profitable.  After  the  gold 
left  on  Wednesday  there  was  a  slight  shading  of  rates, 
and  yesterday  they  were  marked  down  by  some  of  the 
leading  bankers,  partly  in  consequence  of  the  doHiand 
being  for  the  moment  satisfied,  and  partly  from  a  better 
supply    of    bills ;    but   any  inquiry  for   round    amount' 


would  doubtleM  result  ia  restoring  the  previous  flguies. 
Two  months  ago  a  block  of  about  £1,009,000  starling 
was  borrowed  in  our  market  oa  stock  collateral.  How 
much  of  this  has  been  renawed  it  is  impouible  to  say,  but 
from  apparsatly  trastworthj  reports  it  would  seem  that  the 
bulk  of  it  has  been  extended.  The  sUtomont  is  made  that 
some  of  the  gold  which  has  been  sent  to  Europe  this  spring 
has  been  shipped  at  a  loss  measured  by  the  current  rates 
of  exchange  at  the  time  the  shipment  was  made.  This 
statement  is  not  strictly  correct.  Large  drawers  of 
exchange  constantly  have  credits  to  settle  in  London  and  at 
other  poinU  in  Europe.  They  probably  have  a  full  line  of 
a  certain  class  of  commercial  and  bankers'  sterling,  and  at 
the  moment  do  not  feel  willing  to  take  any  more.  Or 
they  may  have  offered  all  the  bills  they  care  to  offer 
for  discount  in  London.  In  such  a  case  it  becomes 
simply  a  question  whether  they  will  exceed  what 
they  may  regard  as  a  prudent  or  desirable  limit,  and  buy 
bills,  or  whether  they  will  ship  gold  in  which  there 
is  absolutely  no  risk,  the  coin  being  available  as  soon 
as  landed.  The  transactions  in  securities  by  cable  this 
week  have  been  somewhat  limited,  but  there  continues  to 
bd  a  fair  demand  from  London  and  the  Continent  for 
American  railroad  bonds.  The  following  will  show  rela- 
tive prices  in  London  and  New  York  for  leading  securi- 
ties at  the  opening  each  day. 
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t  Ex-lQtereit. 

The  Bank  of  England  return  for  the  week  shows  a 
gain  of  £661,000  bullion,  reflecting  the  arrivals  of  gold 
from  America.  The  proportion  of  reserve  to  liabilities 
has  been  increased  1  11-16  per  cent.  The  Bank  of  France 
reports  a  gain  this  week  of  6,917,000  francs  gold  and  of 
78,000  francs  silver.  The  return  of  the  Bank  of  Ger- 
many shows  a  gain  of  9,420,000  marks.  The  following 
exhibits  the  amount  of  bullion  in  each  of  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  ot  England 

Bank  of  France 

Baukot  Germanjr 

Total  tUs  week 

Total  prevloo*  week.. 


Hay  25,  1882. 


Ooid. 


23,384.330 

StiOni  .M(5 


SUver. 


4B.242.45.^ 


7.246,250  21.73<«,750 


67,232,096  67,g>)l,305 
.  66.177,548  67,624,843157, 


3fay  26,  1881. 


<Md. 


a 

23,952,924 

24.SS1,356 

7,357,250 


Silver. 


49,339,339 
22,071,750 


58,191.530  71,461,089 
,770,530  71,194370 


tgr  Tlie  above  gold  and  sUrer  dlrlaion  of  the  (took of  ooId  of  tiM  Bank 
of  (Jeminny  Is  merely  popular  estimate,  as  the  Bank  Itself  (Ire*  no 
tufonuallon  on  tliut  point. 

The  Assay  office  paid  through  the  Sub-Treasury  during 

the  week  $42,382.     The  Assistant  Treasurer  received  the 

following  from  the  Custom  House. 
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"  23.. 

'•  24. 

"  25 
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9586,642  44 
S07,404  08 
432,030  09 
658.609  70 
426,639  34 
389,702  47 


CoHtitUnff  of— 


gold. 


$454,000 
193,000 
312,000 
350,000 
833/M>0 
286,000 


U.S. 
Nota. 


$20,000 
10,000 
15,000 
68,000 
23,000 
19.000 


Total. ■■  I  $2.091,028  12    $1,937,000  $147,000  »12.000       $59^^.000 


aUttr 
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$1,000 
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1,000 


Certi/leatet. 


$114,000 
94.000 
96.000 
141,000 
63,000 
85,000 
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ILLINOIS  RAILROAD  COMMISSION  AGAIN. 
Our  article  of  two  weeks  ago  on  the  Illinois  Railroad 
Commission  and  its  action  in  fixing  railroad  rates,  has 
called  forth  the  following  letter,  criticising  some  of  our 
conclusions,  from  Mr.  John  Moses,  the  Secretary  to  the  Com- 
mission. 

BPBntOFiSLD,  ni.,  May  18, 1882. 
To  the  Chronicle,  Kea  Tork  Oily  : 

Permit  me  to  make  some  corrections  in  an  article  pnbUaUed  In  yonr 
paper  of  tlie  13th  lost,  entitled  "  Illinoia  Railroad  OommlBsion." 

Pirsl— The  Commissioners  have  nowhere  stated  that  the  raviaed 
schedule  of  Dcoomber  1, 1881,  was  "  nearly  30  per  cent  below  the  rates 
which  had  until  then  been  allowed  within  niinois,"  as  you  state ;  but  In 
their  report  of  1881,  in  commenting  upon  said  revised  schedule,  did 
remark  that  the.v  showed  "an  average  reduction  of  rates  below  the  old 
schedule  (of  1873)  on  all  leading  articles  of  freight  of  nearly  30  per 
cent." 

Yon  will  observe  that  the  Commiaalon  did  not  state  that  they  had 
made  a  reduction  of  30  per  cent  on  the  rates  which  the  roada  were  then 
charging— the  fact  being  that  none  of  them  pretended  to  observe  the 
rates  fixed  by  the  schedule  of  1873,  nearly  all  of  them  oharging  on  an 
average  much  lower  rates  on  all  loading  articles,  especially  at  com- 
peting points. 

While  it  is  true  that  the  Illinois  revised  sohedulea  of  December  1 
established  rates  from  25  to  33  per  cent  below  the  rates  fixed  by 
law  in  the  States  of  Missouri  and  Wisconsin,  and  this  for  obvious  rea- 
sons—such as  a  more  densely  settled  country  and  a  greater  volume  of 
business  done— the  Commissioners  did  not  announce,  and  never  hare 
stated,  that  the  revised  rates  were  "25a33per  cent  below  the  rates 
prevailing  in  adjoining  States."  You  will  readily  notice  the  wide  differ- 
ence of  statement.  Besides  this,  the  rates  fixed  by  law  in  the  States 
named  were  not  then,  and  in  fact  never  have  been,  ehargedjir  received 
by  railroads,  but  altogether  lower  rates.  The  object  of  the  Commission 
was  simply  to  make  a  comparison  of  their  action  under  the  laws  of  Illi- 
nois with  that  of  *he  Legislatures  of  other  States  which  had  themselves 
established  maximum  ratea  by  law. 

Second— Yoa  state  that  the  Commissioners  "  about  a  month  ago  deter, 
mined  to  make  still  further  reductions,  aud  on  April  10  another 'new 
and  revised  schedule '  went  into  effect,  arbitrarily  scaling  rates  down 
■wo  are  informed,  on  an  average  30  to  35  per  cent  more." 

Yon  were  misinformed.  The  Board  has  not  made  a  new  and  revised 
eohedule  since  that  of  December  1.  It  ha«,  however,  revised  theoiaa- 
sification  of  December  1  to  this  extent.  In  that  classification  the  rat« 
was  extended  on  some  1,400  different  articles.  Of  these,  400  only  were 
ehanged  more  or  less— some  very  slightly.  Rates  were  filed  for  car- 
loads, and  other  articles  were  added  which  had  been  omitted.  By  this 
change  of  classifloation  a  reduction  was  made  on  the  articles  affected 
thereby  of  from  30  to  35  per  cent,  but  at  least  70  per  cent  of  the  articles 
in  the  classification  of  December  1  were  left  undisturbed. 

The  changes  made,  as  above  specified,  did  not  at  ail  affect  the  general 
eohedule  of  rates  which  on  all  the  leading  articles,  such  as  wheat  and 
com  and  soft  lumber,  salt,  live  stock,  &o.,  &o.,  in  carloads,  remain  the 
same  as  fixed  December  1. 

I.make  the  above  corrections  of  my  own  motion,  and  not  under  direo. 
tion  or  authority  of  the  Board.  John  Moses,  Secretary. 

To  understand  this  letter  we  must  remember  first  of  all 
that  the  object  of  our  article  which  it  criticises  was  not  to 
give  prominence  to  the  action  of  the  Illinois  Commission- 
ers on  its  own  account,  but  to  use  that  action  to  illustrate 
and  enforce  a  general  truth.  Several  measures  are  pending 
in  our  own  Legislature  seeking  to  establish  a  board  of 
Commissioners  for  New  York,  so  it  became  important  to 
know  just  what  results  had  followed  the  institution  of 
similar  boards  in  other  States,  and  to  this  end  the  action 
of  the  Illinois  Commissioners  ofiEered  a  valuable  guide. 

As  affecting  our  argument,  that  what  they  did  was  not 
justified,  or  the  more  important  argument  that  in  the 
present  state  of  society  railroad  supervision  more  frequently 
proves  a  hindrance  rather  than  an  aid  in  reaching  the  end 
aimed  at,  it  is  of  little  consequence  whether  we  quoted 
the  precise  language  of  the  Commissioners  or  merely  the 
substance  of  it,  which  is  all  that  was  pretended.  Never- 
theless, the  article  was  prepared  with  unusual  care,  lest 
injustice  might  be  done  the  Commissioners,  and  it  will  be 
interesting  to  see — especially  as  it  gives  us  the  opportunity 
to  further  enforce  the  position  we  took — in  what  particu- 
lars, if  in  any,  our  statements  need  change  or  modification. 

Mr.  Moses  begins  by  saying  that  "  the  Commissioners 
"  have  nowhere  stated  that  the  revised  schedule  of  Dec. 
"  1,  1881,  was  'nearly  30  per  cent  below  the  rates  which 
^"had  until  then  been  allowed  within  Illinois,' "  as  we 
gave  it,  but  that  they  did  say  that  these  rates  showed 
"  an  average  reduction  of  rates  below  the  old  schedule 
"(of  1873)  on  all  leading  articles  of  freight  of  nearly  30 


"percent."  "We  fail  to  see  the  difference  between  these 
two  statements.  Our  assertion,  as  will  be  seen,  was  that 
the  reduction  was  30  per  cent  below  the  rates  previously 
"allowed"  (sic).  But  what  were  the  rates  previously 
allowed  ?  Why,  those  fixed  by  the  schedule  of  1873, 
which  had  until  then  been  in  force.  Thus,  in  effect 
we  said  precisely  what  Secretary  Moses  claims  the  Com- 
missioners said.  States  only  prescribe  maximum  charges, 
not  minimum  charges,  so  it  was  not  to  be  inferred  that 
full  rates  were  being  asked  or  obtained  by  the  railroads. 
We  cited  the  reduction  simply  because  it  gave  a  clear 
idea  as  to  the  measure  of  change  made  by  the  Commis- 
sion in  revising  the  schedule  of  eight  years  before. 

At  the  same  time  we  were  aware  that  none  of  the  rail- 
roads pretended  to  observe  the  rates  fixed  by  the  schedule 
of  1873  and  on  all  leading  articles  were  charging 
much  lower  figures,  as  Secretary  Moses  states.  We 
did  not  dwell  upon  this  point,  because  it  seemed  so  patent 
that  it  appeared  unnecessary  to  do  so,  every  railroad 
report  published  by  us  demonstrating  that  rates  were 
falling  year  by  year,  and  in  an  astonishing  ratio.  We 
are  glad,  however,  to  have  Mr.  Moses'  statement  to  the 
same  effect,  for  it  is  an  of&cial  admission  and  confirma- 
tion of  a  fact  that  many  persistently  refuse  to  believe  or 
accept.  And  in  this  connection  its  force  and  bearing  are 
not  to  be  denied.  For  does  it  not  tell  us  that  the  rail- 
roads are  doing  this  very  desirable  work  of  lightening 
the  burdens  of  producers  in  getting  their  produce  to 
market,  just  as  rapidly  as  improved  machinery,  improved 
methods  of  management,  and  improved  facilities  will 
permit  ?  Here  we  have  the  Secretary  to  a  board  having 
oversight  and  control  of  the  railroads  of  a  State  having  a 
larger  mileage  than  any  other  State  in  the  Union,  pub- 
licly admitting  that  the  roads  in  that  State  had  not  even 
pretended  to  go  to  the  limit  of  the  law,  but  on  the  con- 
trary had  charged  considerably  less  than  the  maximum  - 
so  fixed. 

Let  us  now  make  it  prominent — fer  Mr.  Moses  seems  ' 
to  think  we  did  not  do  so  sufficiently  before — that  during 
all  these  eight  years  while  the  old  schedule  was  in  opera- 
tion, rates  were  being  gradually  reduced.  They  were 
reduced,  not  because  the  law  commanded  it  or  required  it, 
but  because  circumstances  more  powerful  than  law  or  law- 
makers— the  higher  law — compelled  it.  As  far  as  the  pres- 
sure of  any  statutory  provision  is  concerned,  the  railroads 
might  have  insisted  upon  the  full  maximum  allowance  of 
1873.  Yet  they  did  not,  and  even  those  opposed  to  rail- 
roads are  compelled  to  admit  it.  We  are  surprised,  how- 
ever, that  Mr.  Moses  should  not  see  the  force  of  the  admis^ 
sion,  for  if  it  is  true  that  the  railroads  have,  without  any 
assistance  or  suggestion  from  the  Commissioners,  improved 
the  service  and  cheapened  the  cost  in  the  past,  is  it  not  a 
fair  presumption  that  they  will  continue  to  do  so  in  the 
future  ?  There  may  be  some  particulars  in  which  rail- 
roads and  railroad  managers  can  not  be  trusted  to  work  out 
the  best  results,  but  evidently  experience  proves  that  this 
rate  question  is  not  one  of  them.  If  a  railroad  is  not  suffi- 
ciently enterprising  or  energetic  to  make  reductions  as 
fast  as  the  exigencies  of  the  time  demand,  or  the  cheapen 
ing  of  the  cost  of  transportation  or  an  improvement  in 
facilities  warrants,  some  other  railroad  will  arise  to  take 
its  place,  and  any  railroad  manager  who  does  not  recog- 
nize this  fact  is  soon  supplanted  by  one  who  does. 

And  this  being  so,  of  what  service  is  a  Commission  ? 
Certainly  it  can  not  facilitate  the  descent  towards  lower 
rates.  It  can  not  give  an  impetus  to  natural  forces,  or 
the  operation  of  trade  laws.  It  takes  time  to  bring  about 
such  changes,  and  only  injury  and  disaster  can  result  from 
an  attempt  to  force  them  prematurely.     The  rates  prevail- 
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lag  pow,  \I  forced  upon  tho  railroads  in  1873,  would  have 
thrown  every  one  of  thorn  into  bankruptcy.  Ratea  that 
would  permit  of  a  fair  dividend  on  stock  three  years  honco 
may  not  be  sufliciont  to  pay  interest  charges  on  tho  debt 
npw.  Thus  it  requires  foresight,  knowledge  and  experi- 
ence to  so  adjust  rates  as  to  meet  prevailing  conditions. 
Now,  will  it  be  claimed  that  a  Commission  is  more  likely 
to  have  these  requisites  than  railroad  managers  themselves  7 
la  it  not  very  palpable  that  quite  the  contrary  is  not  only 
likely  but  certain  to  bo  tho  case  7  Then  is  it  not  evident  that 
a  Commission  which  undertakes  to  regulate  a  thing  which 
from  inexperience  or  incompetency  it  does  not  understand, 
which  in  fact  it  cannot  understand,  mast  produce  mis- 
chief, just  as  the  latest  action  of  tho  Illinois  Commission- 
ers is  working  mischief  7  A  little  thinking  will  convince 
any  person  that  the  disposition  to  lower  charges  being 
present  among  the  railroads,  any  attempt  on  the  part  of 
law  or  commissions  to  take  upon  themselves  this  function 
most  have  an  effect  quite  the  reverse  of  that  intended, 
for  with  tho  threat  hanging  over  it  of  a  large  reduction  at 
any  time  when  it  suits  the  whim,  caprice,  or  purpose  of 
the  government  olEcer  in  charge,  tho  railroad  will  of 
oonrso  be  deterred  from  making  voluntary  reductions. 

Mr.  Moses  dissents  from  our  remark  that  the  Commis- 
sioners stated  in  their  report  that  tho  rales  fixed  by  the 
December  schedule  were  "  25(g|33  per  cent  below  the  rates 
prevailing  in  adjoining  Statee."  Perhaps  the  statement 
was  not  sufficiently  explicit,  and  therefore  open  to  miscon- 
ception, but  it  seems  to  us  to  be  substantially  correct.  To 
show  what  the  Commissioners  actually  did  say,  in  their 
own  language,  we  quote  from  page  18  of  the  report  for 
1881  :  "  As  compared  with  the  rates  in  Wisconsin  and 
"Missouri,  adjoining  States  in  which  rates  are  made  by 
"  legislation,  the  Illinois  rates,  as  fixed  in  the  revised  sched- 
"nlcs,  are  from  25  to  33  percent  lower  on  both  passengers 
"and  freights."  In  using  the  expression  "  adjoining  States," 
it  would  have  been  better  possibly,  if,  like  the  Commis- 
■ioners,  we  had  stated  just  what  States  were  meant,  as 
Indiana  evidently  was  not  included  ;  but  as  Indiana  has 
no  Commission  and  therefore  comparison  with  the  rates 
on  its  railroads  is  not  easy,  the  expression,  even  unquaJified 
would  mislead  no  one.  For  the  same  reason,  since  a  com- 
parison had  to  be  on  a  similar  basis  for  all  States,  and 
the  rates  fixed  by  law  offered  the  only  such  basis,  the 
omission  to  mention  the  fact  that  in  none  of  the  States 
embraced  were  these  maximum  rates  fixed  by  law  charged 
by  the  railroads,  but  much  lower  charges,  does  not  appear 
to  have  been  material. 

Mr.  Moses  finally  takes  issue  with  us  on  our  remark 
that  the  tariff,  as  amended  April  10,  constitutes  "another 
oew  and  revised  schedule."  He  states  that  the  classifica- 
tion of  December  was  extended  over  some  1,400  articles 
altogether,  and  that  only  400  of  these  were  changed  again 
in  April.  Only  400  changes  and  revisions  I  It  would 
certainly  seem  as  if  to  make  400  alterations  in  any  state- 
ment or  thing  were  sufficient  to  entitle  that  statement  or 
thing  to  tho  claim  of  newness  and  also  that  of  having  been 
revised.  Mr.  Moses  is  evidently  of  the  opinion  that 
because  certain  leading  articles  were  not  changed  in  the 
second  revision  the  term  used  should  not  apply.  But  the 
point  is  not  of  sufficient  importance  to  merit  any  particular 
discussion,  so  we  pass  it  by.  Mr.  Moses  affirms,  however, 
that  in  the  classification  of  April  10  a  reduction  was  made, 
on  the  articles  ai^ectcd  by  the  change,  of  from  30  to  35 
per  cent,  and  he  does  not  deem  it  necessary  apparently  to 
amend  or  qualify  in  that  connection  the  remark  of  the 
Commissioners  in  their  report  that  the  December  schedule 
showed  "an  average  reduction  of  rates  below  the  old 
"schedule  of   1873 "«f  nearly_30  per  cent     Bearing  in 


mind  that  certain  "  leading  articles  "  were  not  redaoed  • 
second  time,  the  reader  can  calculate  for  himself  to  what 
extent  articles  not  "  leading;"  and  which  were  subject  to 
a  double  reduction,  have  been  affected. 

When  we  wrote  our  previooa  article  we  bad  not  the 
full  April  figures  before  us,  but  have  now  obuined  them, 
and  give  in  another  column  the  difference  in  cents  per  1 00 
lbs.  between  the  December  and  April  schedules  on  more 
than  200  separate  articles.  In  the  light  of  thui  statement 
and  the  figures  it  contains,  the  latest  action  of  the  Commis- 
sion, or  rather  any  action  at  all  by  it,  appears  all  the  more 
open  to  objection.  The  reduction  runs  all  the  way  from 
one  cent  on  the  hundred  pounds  to  one  dollar,  depending 
upon  bulk,  size,  &c.,  of  the  articles.  Now,  the  Secretary 
tells  us  that  altogether  there  are  over  1,400  articles  on 
which  the  Commission  fixed  rates.  Do  our  readers  know 
what  it  means  to  establish  rates  on  1,400  different  articles  7 
Do  they  know  what  qualifications  one  must  needs  poaseaa 
to  do  this  work  7  It  is  almost  appalling  to  think  of  the 
time,  labor,  investigation,  examination  and  study  neces- 
sary to  a  correct  performance  of  such  a  task,  and  it  is 
scarcely  necessary  to  say  that  not  only  intelligence  of  a 
high  order,  but  experience,  tact  and  a  thorough  knowledge 
of  railroad  affairs,  profits  and  finances  are  required.  And 
even  one  who  has  been  trained  in  the  service  all  his  life 
goes  about  the  work  cautiously  and  with  great  circum- 
spection. Indeed,  such  an  one  would  make  only  single 
and  individual  changes,  and  then  only  when  they  appeared 
clearly  justifiable.  But  here  comes  a  board  of  three  men , 
only  one  of  whom,  if  our  facts  are  not  at  fault,  ever  had 
any  connection  with  railroad  affairs,  and  determines  to 
make  a  wholesale  reduction  and  a  wholesale  change  in 
1,400  different  articles,  and  then  four  months  subsequently 
another  wholesale  change  second  only  to  the  first.  Why, 
an  ordinary  man  would  stand  abashed  at  the  idea! 

The  Illinois  Commissioners  are  a  very  estimable  set  of 
gentlemen,  and  no  one  would  venture  to  make  any  dispar- 
aging remarks  about  them.  Yet  while  this  is  true,  it  ia 
equally  true  that  no  one  will  claim  for  them  any  special 
fitness  to  undertake  and  perform  with  justice  the  Herculean 
task  imposed  upon  them.  And  we  are  not  finding  fault 
with  them,  or  with  their  actions,  which  are  without  doubt 
forced  upon  them  by  public  opinion,  but  with  the  absurd 
system  that  assigns  such  a  duty  to  them.  The  last  reduc- 
tion, the  Secretary  tells  us,  embraced  only  400  articles,  but 
it  is  on  these  articles,  if  we  are  not  misinformed,  that  the 
bulk  of  profit  is  made  by  the  railroads.  It  is  well  known 
that  a  railroad  has  to  depend  for  its  profits  chiefly  upon 
local  business.  Through  business  may  be  larger  in  volume , 
but  competition  is  so  strong  on  this  that  the  railroad  derives 
very  little  gain  from  it.  It  is  precisely  this  class  of  traffic 
in  Dlinois  that  the  two  revisions  chiefly  affect,  and  it  is  the 
same  class  of  traffic  that  always  invokes  the  aid  of  a  Com- 
mission. Yet  though  the  local  shipper  will  never  be  satis- 
fied until  he  gets  through  rates,  it  is  nevertheless  true  that 
this  is  clearly  impossible.  A  railroad  is  primarily  built  for  the 
benefit  of  the  sections  it  traverses,  and  these  sections  must 
make  it  self-sustaining.  If  the  railroad  can,  besides, 
obtain  a  share  of  through  business,  and  obtain  a  profit  on 
it  be  it  never  so  small,  all  the  better,  for  just  so  much  leas 
will  the  local  community  have  to  contribute  to  make  the 
railroad  self-supporting. 

This  is  so  nearly  self-evident  as  to  be  almost  axiomatic  , 
yet  the  Commission  appears  to  have  entirely  lost  sight  of 
it.  In  making  the  changes,  the  main  consideration  with 
the  Commissioners  should  have  been,  Will  the  railroads 
be  able  to  make  the  new  rates  pay7  But  we  are  afraid  that 
the  Commissioners  were  compelled  to  ignore  this  consid- 
eration altogether.    The  Commissioners  not  having  to  foot 
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tlie  railroads'  bills,  they  had  and  have  nothing  at  stake; 
but  the  railroads  have  everything  at  stake,  and  in  dealing 
them  a  blow  we  are  afraid  that  the  State  has  dealt  itself 
a  blow.  We  have  dwelt  thus  at  length  upon  this  ques- 
tion, because  of  its  importance  upon  contemplated  action 
here,  and  we  trust  that  the  wholesome  teaching  which  the 
experience  of  other  States  oSers  will  not  be  lost  upon 
ours.  Should  the  Eailroad  Commission  bill  at  Albany 
ever  emerge  from  the  political  scum  by  which  it  is  sur- 
rounded, and  should  it  survive  the  political  intrigue, 
machinations  and  cabal  which  it  is  the  occasion  of,  we  sin- 
cerely hope  we  may  not  be  threatened  with  any  of  the 
evils  that  at  present  afflict  the  great  State  of  Illinois. 


SKILL   IN  STEAMSHIP    CONSTRUCTION. 

The  remarkable  passage  of  the  Alaska  last  week  is  only 
a  new  reminder  of  the  marvelous  success  in  shipbuilding 
which  Great  Britain  is  attaining — a  lost  art  in  this  countiy 
under  our  prohibitory  laws.  To  an  American  the  passing 
up  the  Clyde  is  a  revelation,  though  he  does  not  appreciate 
the  extent  of  the  industry  there  represented,  until  he  has 
visited  one  or  more  of  those  many  centres  of  activity  that 
line  its  shores.  The  Elder's  shipyard,  where  the  Arizona 
and  Alaska  were  built,  is  almost  a  city  in  itself.  To  see 
the  men  pouring  out  of  the  yard  at  noon  or  night  is 
suggestive  of  the  extent  of  the  industry,  but  for  a  full 
realization  of  its  magnitude  one  needs  to  examine  the  work 
in  progress  there. 

Just  at  present  the  success  of  the  Alaska  is  directing 
special  attention  to  the  remarkable  improvements  made  of 
late  in  the  comfort,  speed  and  sailing  qualities  of  steamers 
in  the  Atlantic  service.  In  earlier  times  we  used  to 
roll  abottt  in  the  lower  depths  of  the  ship  disturbed 
and  made  sick,  not  so  much  by  the  sea  as  by  the 
shaking  of  the  engine  and  the  natural  air  of  the  vessel. 
"We  all  remember  wjien  the  passage,  with  such  surround- 
ings, from  Sandy  Heok  to  Queenstown  was  reduced  to 
ten  days,  and  then  to  nine,  and  the  prophecies  of  those 
times  that  it  would  be  impossible  to  propel  a  boat  through 
the  water  at  a  much  quicker  rate.  And  now  we  are  down 
to  nearly  seven,  with  comforts  increased  in  proportion  to  the 
decrease  in  time,  until  it  appears  as  if  the  extreme  limit  for 
improvement  had  really  been  reached,  unless,  perhaps, 
as  Mr.  Corbin  would  do,  we  shorten  the  distance.  Still, 
the  Arizona,  which  was  last  year's  marvel,  not  only  for 
speed,  but  for  steadiness  also,  seems  now  to  be  surpassed  in 
both  particulars  by  this  new  experiment.  It  is  not  often 
that  the  same  builders  so  quickly  improve  upon  them- 
selves; yet  their  success  will  only  incite  other  firms  to 
new  effort,  and  it  would  not  be  wise  to  make  any  prophe- 
cies which  limit  possible  results. 

But  we  are  told  that  it  is  not  safe  to  go  so  fast.  One  of 
the  passengers  on  the  Alaska  has  even  made  public  his 
fears  but  not  his  name  in  the  press.  We  presume  that  a 
class  of  people  exist,  who  to-day  prefer  and  take  the 
accommodation  train  instead  of  the  express  train  for  that 
very  reason,  and  would  perhaps  cling  to  the  stage  coach 
if  they  could.  The  mass  of  humanity,  however,  exchange 
the  risk  for  the  speed,  and  would  even  if  .the  risk  was 
twice  as  great.  Perhaps  the  latest  device  in  which  the 
question  was  sharply  presented  was  the  elevated  railroad. 
No  form  of  transit  has  ever  been  tried  which  combined  so 
many  apparently  insecure  conditions.  The  least  careless- 
ness on  the  part  of  either  management  or  passenger  is 
hazardous,  and  even  with  the  utmost  care,  the  reader  does 
not  need  to-  be  told,  that  riding  on  a  rail  45  feet  high,  held 
in  place  by  a  small  iron  pier,  and  with  a  train  each  way 


every  minute  or  two,  crystallizing  the  iron,  so  that  in  a  few 
years,  as  the  timid  croaker  says,  it  will  all  drop  in  pieces 
— present  to  the  imagination  possibilities  for  accidents 
that  could  not  bo  easily  increased;  and  yet  we  all  use  that 
mode  of  transit  and  grumble  frequently  because  the  pass- 
age is  not  quicker. 

In  a  steamer,  however,  out  on  the  broad  ocean,  we  do 
not  see  how  there  can  be  any  appreciable  difference  in  the 
risk  whether  one  is  traveling  12,  or  15,  or  18  knots  an 
hour.  Certainly  there  can  be  only  one  opinion  on  this 
point  if  the  weather  is  clear  and  not  foggy.  But  with 
fogs  the  ocean  passage  is  always  attended  with  increased 
hazard.  It  is  only  when  the  traveler  actually  learns 
by  experience  how  very  few  vessels  one  is  able  even 
to  see  in  crossing,  that  he  appreciates  how  slight  the 
chance  is  of  two  of  them  passing  the  same  point  at  the 
same  minute  of  time.  Then  if  to  this  law  of  average  thus 
determined  we  add  a  fog  horn  blowing  constantly,  sound- 
ings and  temperature  taken  at  frequent  intervals,  and  the 
usual  number  of  the  crew  on  the  look-out,  the  chance  of  a 
collision  seems  to  be  reduced  to  a  minimum,  in  fact  is 
scarcely  possible  except  with  a  sailing  vessel,  and  that  only 
when  there  is  not  sufficient  wind  for  it  to  move  off  the 
steamer's  course.  All  vessels  slow  up  somewhat  in  a  fog, 
but  it  is  questionable  whether,  if  well  off  shore,  and  there 
is  no  danger  of  icebergs,  the  risk  is  lessened  by  it. 

This  same  passenger,  who  ihiuks  the  Alaska  goes  too 
fast,  intimates  that  the  captain  on  this  passage  pushed  his 
vessel  to  the  extreme,  and  did  not  use  the  ordinary  pre- 
cautions. Any  one  who  has  crossed  the  ocean  with  Captain 
Murray  is  sure  that  none  of  this  can  be  true,  and  we  are 
glad  to  be  able  to  say  so,  for  we  know  that  a  better  man 
or  better  sailor  never  commanded  a  vessel.  The  whole 
race  of  sea  captains  one  cannot  help  admiring,  as  one 
comes  in  contact  with  them.  Their  position  calls  for  very 
opposite  qualities, — sternness  or  courtesy,  vehemence  or 
gentleness,  the  claw  or  the  down  of  the  pussy-cat's  foot — 
dependent  upon  whether  on  or  off  duty;  and  their  well, 
rounded  character — it  may  be  a  breadth  developed  from 
the  ocean  itself  by  constant  association — seems  to  fit  them 
admirably  for  either  or  both.  It  is  no  guarantee  of  careful 
management  that  a  vessel  goes  slowly.  Most  of  them  have 
to,  for  they  have  not  the  speed  in  them.  But  the  Arizona 
and  Alaska  have  shown  that  they  are  superior  vessels,  and 
can  constantly,  not  occasionally,  make  good  time.  We 
refer  to  them,  therefore,  only  in  the  interest  of  nautical 
science,  because  we  find  this  disposition  to  chargs  their 
speed  to  excessive  pushing  by  the  captain,  rather  than  to 
remarkable  skill  in  construction.  Their  success  should 
excite  rivalry,  not  envy,  and  in  our  best  companies  it  does. 


LOCAL  SELF-QOVERNMENT. 
Among  the  many  mischievous  measures  introduced 
in  the  Legislature  are  two  new  charters  presented  last 
week,  relative  to  this  city.  One  provides  for  a  direct 
election,  next  autumn,  of  a  Mayor,  Comptroller,  Commis- 
sioners of  Public  Works  and  of  Street  Cleaning,  and  a 
Corporation  Counsel ;  the  other  makes  a  number  ofVadical 
changes,  and  provides  for  the  election  of  these  and  othe? 
officers,  by  direct  popular  vote,  next  month.  It  is  notice- 
able that  there  is  no  apparent  care  to  make  even  a  pre- 
tense that  either  of  these  charters  is  in  the  interest  of  the 
public.  As  the  Albany  dispatch  puts  it,  "  all  of  the  officers 
who  occupy  thtse  positions  now  are  opposed  to  Tammany 
Hall,  and  the  charter  was  undoubtedly  introduced  in  the 
hope  that,  if  passed,  Tammany  might  make  such  a 
political  combination  at  the  November  election  as  to 
obtain  at  least  a  part  of  these  offices." 
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1 1  jiartakes  of  the  nature  of  an  elementary  propoiition 
to  K  7  that  a  great  majority  of  the  citizens  of  this  city, 
and  certainly  an  overwhelming  majority  of  those  who  do 
not  find  their  liring  in  "  practical "  politics,  desire  only 
good  government  and  care  lees  about  the  squabbles  of 
local  partisan  factions  than  abont  the  treatment  of  Peru 
by  Chili.  That  unrealized  ideal,  that  millennial  Arcadian 
thing — good  government — so  enormously  paid  for  and 
yet  never  obtained,  seems  no  nearer  than  ever,  and  the 
Kost  studied  attempt  to  secure  it,  made  in  the  municipal 
commission  of  some  six  years  ago,  failed  utterly,  because 
the  evil  which  that  attempted  to  cure  had  undermined  the 
ground  on  which  it  proposed  to  base  its  starting.  Yet  we 
may  correctly  say  that  there  are  in  New  York  some  sure 
glimmerings  of  improvement  in  the  government  we  have 
now,  even  if  they  are  temporary  results  of  the  system  and 
not  in  the  system  itself.  "We  have  a  Mayor  who  seems 
to  use  his  clerkship — for  his  o£Gce  is  little  [  else — to  as 
good  advantage  as  his  hampered  condition  will  allow 
him,  and  we  have  streets  cleaner  than  for  many  a  year 
before. 

In  Brooklyn  a  more  positive— we  might  almost  say,  a 
most  jwsitive — advance  has  been  secured,  in  that  the  pres- 
ent Mayor,  a  young  man  actuated  by  motives  admittedly 
lofty,  and  chosen  with  direct  reference  to  the  circumstances, 
has  the  sole  power  of  appointing  heads  of  tie  municipal 
departments,  although  without  power  of  removing  them; 
his  power  ends  with  suspending  them,  pending  the  trial 
of  the  sufficiency  of  his  reasons  by  a  court.  This  almost 
grotesque  enlargement  of  the  authority  of  the  head  ofBcer 
of  Brooklyn — given  by  a  law  for  a  special  purpose,  not  in 
the  form  of  a  new  charter  or  an  amendment  of  the  old 
one — extends  only  to  permitting  the  Mayor  to  make  no 
mistakes,  but  stops  short  of  giving  him  opportunity  to 
amend  them  if  he  dees  make  any.  He  took  the  office 
under  the  novel  and  encouraging  pledge  to  ignore  party 
and  consult  only  the  city's  interests;  he  was  the  candidate 
both  of  party  and  no  party,  and  his  election  was  urged 
and  carried  on  the  special  ground  that  the  one  little  bit  of 
concession  granted  by  the  Legislature  must  be  turned  to 
the  best  possible  account,  not  only  for  its  good  results 
directly,  but  by  way  of  justifying  and  encouraging  the  ex- 
periment of  permitting  self-government. 

Here  on  the  other  side  of  the  East  River,  we  have  not 
got  even  this  little  bit  yet;  but  on  the  other  hand,  the  gov- 
ernment we  happen  to  have  now,  if  it  cannot  be  said  to  be 
decidedly  better  than  usual,  may  be  said  at  least  to  be 
somewhat  less  bad  than  usual.  And  when  propositions 
are  submitted  to  upset  it  and  make  a  new  "deal,"  for  no 
reason,  real  or  pretended,  founded  upon  either  require- 
ment of  the  public  interests  or  the  least  regard  for  those 
interests,  but  solely  that  a  dissatisfied  faction  may  perhaps 
get  a  larger  share  of  offices  than  it  now  has,  it  is  in  order 
to  protest  against  depriving  us  of  the  miserable  little 
which  we  happen  to  have  left. 

For  how  many  years  is  this  metropolitan  district  to  be 
despoiled,  under  the  pretense  of  governing  it,  by  the  State 
at  large  ?  It  is  a  literal  fact  that  the  majority  of  bills  pre- 
sented at  Albany  relate,  directly  or  indirectly,  to  this 
city,  and  that  if  the  metropolis  governed  itself — as  small 
civil  divisions  which  cannot  furnish  meat  for  plundering 
are  permitted  to  do — there  would  be  little  or  nothing 
"  in  "  the  business  of  legislating.  Taxation  without  rep- 
resentation was  the  colonial  grievance  a  hundred  and  six 
years  ago  ;  what  is  it  but  that,  when  the  State  at  large 
assumes  to  govern  one  geographically  small  corner  of  it  ? 
An  ancient  document,  once  highly  esteemed  as  an  embodi- 
ment of  the  primal  principles  of  free  government, 
declared  that  governments  derive  "their  just  powers  from 


the  consent  of  the  governed  ;"  the  government  of  a  great 
city  by  a  country,  in  all  practical  respects  jforeign,  muat 
then  be  an  example  of  unjust  powers,  as  they  are  not 
based  on  the  consent  of  the  governed. 

No  man's  pocket  is  safe  with  his  neighbor's  hand  iz.  it. 
No  principle  in  representation  is  so  eld  as  that  the  repre> 
sentative  shall  be  a  resident  of,  and  have  his  worldly 
interests  in,  the  section  he  assumes  to  represent  and  t 
legislate  for.  Nothing  has  become  more  odious,  and 
nothing  is  more  opposed  to  every  idea  of  justice  and  reason, 
than  what  has  obtained  the  name  of  carpetbag  govern- 
ment. "What  we  called,  last  year,  government  by  Sag 
Harbor — when  the  representative  from  that  Long  Island 
town  was  determined  that  this  city  should  have  dirty 
streets  and  pestilence  unless  a  commission  properly  consti- 
tuted (from  the  practical  politics  and  patronage  standpoint) 
could  control  the  work — means  the  subjection  of  the  metro- 
polis to  the  rural  politicians  who,  in  coalition  with  the 
city's  politicians,  propose  to  live  upon  it  and  do  live  upon 
it.  The  State  does  not  assume  to  govern  Sag  Harbor  in 
her  local  matters,  'because  Sag  Harbor  has  nothing  to 
"divide;"  but  Sag  Harbor  (and  the  rest)  govern  the  city, 
as  the  leech  governs  the  horse,  and  with  the  same  motive. 
How  much  longer  will  the  metropolis  serve  as  the  thing 
to  be  fought  over  and  portioned  out,  its  own  interests  reck- 
oned aliunde  and  bargained  away  recklessly  ?  Is  it  not 
time  there  were  a  new  declaration  of  independence  ?  Is  it 
not  true  and  plain  that,  as  respects  local  government  of 
their  own  concerns,  these  cities  "are,  and  of  right  ought 
to  be,  free  and  independent  ?" 


THE  ST.  GOTHARD  RAILROAD— OPENING 
CEREMONIES. 

The  formal  opening  of  the  St.  Gothard  railroad  has  led 
to  great  rejoicing  in  Germany,  Switzerland  and  Italy,  and  ■ 
has  brought   together  both  at  Lucerne  and  Milan  large 
numbers  of  the  magnates  of  the  three  countries. 

It  is  now  some  two  years  since  this  tunnel  was  sub- 
stantially completed.  But  defects  of  various  kinds  were 
discovered  and  had  to  be  attended  to,  and  connection  had 
to  be  made  with  the  railroad  system  north  and  south.  For 
some  time  past  the  work  has  been  in  a  forward  state;  but 
for  the  convenience  of  the  parties  who  were  expected  to  be 
present,  as  well  as  for  the  purpose  of  securing  favorable 
weather,  the  formal  opening  was  deferred. 

This  entire  enterprise  was  stimulated  if  not  originated 
by  the  rival  tunnel  through  Mont  Cenis.  The  latter;  the  ' 
most  remarkable  tunnel  ever  constructed  prior  to  the  one 
now  under  consideration,  connects  France  with  Italy,  as 
is  well  known." It  was  commenced  in  1857,  and  com- 
pleted in  1871.  Its  completion  opened  the  eyes  of  the 
Germans  to  the  disadvantages  under  which  they  were  thus 
placed  with  regard  to  the  trade  of  the  South.  Austria 
had  already  made  a  connection  with  the  railroad  system  of 
Italy  by  the  Brenner  Pass,  and  France  had  now  overcome 
the  ancient  barrier  of  the  Alps^by  means  of  a  tunnel. 
"Why  should  Germany  lag  behind  in  this  race  for  commer- 
cial advantages  with  the  South?  It  was  not  only  Italy 
which  was  opened  up  to  Austria  and  France  by  these 
railroad  connections;  it  was  the  entire  trade  of  the  South, 
including  the  shores  of  the  Mediterranean  and  the 
Levant.  Under  these  circumstances,  and  to  meet  this 
emergency,  the  St.  Gothard  Railway  was  projected, 
and  in  1872,  the  year  following  that  which  witnessed  the 
completion  of  the  Mont  Cenis  timnel,  the  work  was  com- 
menced. Germany  and  Switzerland  held  themselves 
reponsible  for  the  carrying  out  of  the  undertaking.  The 
contract,  which  was  very  stringent,  was  given  to  M.  Louis 
Favre  of  Geneva,  who  bound  himself  under  heavy  penal- 
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ties  to  have  thie  work  done  by  the  Ist  of  October,  1880. 
The  tunnel  was  completed  within  the  time  specified.  The 
cost  was  somewhere  about  forty-five  millions  of  dollars. 

The  length  of  the  tunnel  is  9^  miles,  and  it  is,  therefore, 
the  largest  tunnel  in  the  world,  exceeding  in  length  that 
of  Mont  Genis,  which  is  a  little  over  five  miles,  the 
Hoosac,  which  is  not  quite  five  miles,  and  the  Sutro, 
which  is  slightly  under  four  miles.  The  northern  entrance 
is  situated  near  the  small  village  of  Goeschenen,  in  the  Can- 
ton Uri,  in  the  German-speaking  part  of  Switzerland.  Its 
height  above  sea  level  is  three  thousand  six  hundred 
and  thirty-Seven  feet.  The  southern  entrance  is  near  the 
village  of  Airolo,  in  the  Italian-speaking  Canton  Tessia, 
and  its  height  above  sea  level  is  three  thousand  seven 
hundred  and  fifty-six  feet. 

Thus  the  Alps — one  of  the  great  historic  barriers 
of  the  old  world,  a  barrier  which  has  had  much  to 
dci'with  the  making  and  preservation  of  race  distinc- 
tions— have  practically  ceased  to  exist.  They  have 
been  effectually  pierced  in  two  separate  places;  and  two 
mighty  highways  now  connect  Northern  with  Southern 
Eur  ope.  It  is  not  possible  to  regard  the  disappearance  of 
this  great  dividing  barrier  wall  but  as  a  positive  gain  to 
humanity.  In  the  early  history  of  the  race  the  tendency 
was  towards  division.  The  tendency  towards  unity, 
forced  for  a  time  by  the  Roman  empire,  but  afterwards 
effectually  overcome,  has  in  these  later  ages  reappeared 
under  other  influences;  and  the  multiplication  of  Suez 
Canals'  and  Alpine  tunnels  is  but  the  multiplication  of 
forces  which  aid  in  the  great  work  of  destroying  race  dis 
tinctions,  of  restoring  unity  to  the  human  family,  and  of 
giving  oneness  of  interest  and  oneness  of  aim  to  all.  In 
that  sense  this  pathway  of  communication  is  not  merely  a 
triumph  of  science,  but  a  triumph,  in  the  highest  and 
noblest  sense,  of  civilization.     It  makes  for  peace. 

That  the  St.  Gothard  Railroad  will  have  a  beneficial 
effect  on  the  relations  of  Germany  and  Italy,  and  that 
Switzerland  also  will  share  the  benefit,  there  can  be  no 
manner  of  doubt.  We  have  had  sowe  experience  of 
the  Mt.  Genis  tunnel.  It  was  found  at  once  to  be  a  great 
convenience.  It  is  now  an  absolute  necessity  ;  and  men 
wonder  that  it  was  possible  to  do  so  long  without  it. 
It  has  greatly  increased  the  intercourse  between  Italy 
and  France;  and  it  has  done  much  to  develop  some 
branches  of  the  interior  trade  of  both.  It  has  also  greatly 
shortened  the  distance  between  the  Atlantic  seaboard  and 
the  East.  By  the  overland  route,  via  Brindisi,  Egypt  is 
brought  within  some  four  or  five  days  of  England.  France 
and  Italy  have  both  gained  ;  and  so  have  the  entire  trav 
eUng  public  of  the  West.  It  is  not  possible  but  that 
similar  results  will  flow  from  the  opening  of  the  St. 
Gothard  railway.  It  is  situated  too  far  to  the  east,  to  offer 
the  same  temptations  to  American  and  English  travelers 
seeking  the  sunny  South,  the  Nile,  or  the  Syrian  coast. 
But  it  will  prove  a  new  outlet  to  Germany,  and  secure 
for  the  German  people  all  the  advantages  which  the  rival 
line  has  for  the  last  ten  years  given  to  France.  A  few 
hours'  ride  across  Switzerland,  and  through  the  bowels  of 
the  Alps,  and  they  will  find  themselves  on  the  plains  of 
Lombardy.  At  Milan  the  entire  railroad  system  of  Italy 
will  be  at  their  service. 

The  removal  of  the  barriers  which  keep  the  nations 
apart,  and  which  hinder  trade  and  true  progress  generally, 
is  a  much  more  noble  work  than  slaughtering  men 
in  war  or  paralyzing  national  energy  by  maintaining 
huge  standing  armies.  Such  barriers  are  not  yet  all  re- 
moved. There  is  much  of  this  work  yet  to  be  done.  All 
praise  to  those — whether  men  or  nations— who  gird  them- 
4Belves  for  the  task. 


TffE  ILLINOIS  RAILROAD  RATES. 

The  following  is  a  comparative  statement  of  classification 
and  its  results  on  rates,  made  Upon  a  haul  of  125  miles,  as 
between  the  Conimissioner's  classification  of  December  12,  1881, 
and  the  proposed  classification  of  April  10, 1882. 

Note. — This  statement  only  shows  the  reductions  where  they 
are  10  cents  per  100  lbs.  and  over. 

Biff,  in 

ctt.jier 

Arltclea.  lOO  Ibt. 

Mills -Portable  or  burr  atone  10-00 

Cider lo-OO 

Grain,  cane,  cob  or  bark...  17-50 

Mill  macliinery 22-75 

Moss— In  sacks 22-75 

Preseed  in  bales lO'OO 

Mouldings 45-50 

Naphtha 17  50 

Nuts— Edible,  in  sacks 1000 

OU— In  cans  or  Jugs,  boxed, 

kegs  or  jackets 45-50 

In  wood 17'50 

Oil  cloth 10-00 

Faints— In  boxes  or  cans 13-50 

Not  boxed 17-50 

Paper  hangings,  not  boxed. .  45-60 
Paper— BuildinK  or  rooUng, 

carloads 13-50 

Printing,  bundles  or  rolls..  13-50 

Sand,  bundles 10-00 

Sand,  boxes 13'50 

Wrapping,  boxes 10-00 

Pipes— Smoking,  wooden  or 

fancy,  boxed 10-00 

Pitch,  carloads 11-10 

Poultry— Dressed,  1,000  lbs. 

or  oyer 17-50 

Live,  in  coops 22-7S 

Preserves,  in  glass  packages.  1000 
When  shipped  with  canned 
goods,  making  5,000  lbs.  40-25 

Presses— Hay 1000 

Pumps— Chain  and  fixtures. .  10-00 

Iron 10-00 

Rags,  in  car  loads 11-10 

Retorts 45-50 

Iron 23-o0 

Safes— Bread,  cheese,   meat, 

milk,  kitchen lO'OO 

Iron,  each  weighing  10,000 

lbs.  or  over 17-50 

Sashes- Window 10-00 

Seed— Garden 10-00 

Osage  orange 10-00 

Soapstoue- Slabs,  boxed 13-50 

Stone  dust 13  50 

Spoke  drivers 22-75 

Bpring  beds 45  50 

Stationery 10*00 

Stills- Copper  or  iron,  inolud- 

ing  worms 45*50 

Stove  pipe 2-2*76 

Plate 22-76 

Stones  and  stone  furniture  . .  22-75 

Tar,  in  carloads 11-10 

Tents  and  fixtures 10-00 

Tiles— Drain 13-50 

Tinware— Loose 22-76 

Tobacco — Cut,  in  pails 4'i-50 

In  caddies,  not  strapped...  10-00 

Traveling  bags 45-50 

Trees  and  shrubbery,  boxei.  10-00 
lu  bales  weighing  less  than 

1(10  lbs 45-50 

Trunks,  filled 22-76 

Turpentine,  incarlcids 13-60 

Twine,  in  bales 10-00 

Type,  in  tar  loads 17-60 

Varnish,  in  wood 10-00 

Vegi-tables.  in  car  loads  (not 

otherwise  specified) 30'40 

Vehicles —Stage  coach,  omni- 
bus, hearse,  two-seat  car» 
rlages,  liack  or  coupe  not- 
boxed ,..  45-50 

Same  on  fiat  car 91-00 

Boxed,  in  box  car 2;!-75 

Top  buggy,  not  boxed,  set 

up 45-50 

Top  or  open  bugg.es,  taken 

apart 22-75 

Two-horse  express  or  ped- 
lai's  wagon,  not   boxed, 

setup 6S-25 

One-horse,  as  above -22-76 

Same  taken  apart 

Democrat  spring  wagon  in 

boxcar 68-25 

Same    taken     anart,    not 

boxed '. 22-76 

Wagons,  common  or  tftrm, 

setup 22-76 

Running    gear,    including 

wheels 45  50 

Sleighs,  in  frames,  in  box 

cars 45-50 

Sleighs,  on  flat  cars 68'25 

Sleigh    bodies,    racked    or 

crated 22-76 

Same,  extra  largo,  two  or 

three  seats .-..  68-25 

Venison,  6,000  lbs.  or  over  ..  10-00 
Wugon    trees   and    tongues, 
bows.       felloes,       axlee, 
spokcR,  hubs,  neck  yokes, 

miinul'acturcd 13-50 

Pame  In  rough 13*50 

Whisky   and    highwluos,  In 

bbls 23'SO 

Whisliey  and  high  wines  In 

20  lilils.  or  over 27-PO 

$1  valuation  per  gallon 13-50 

Windmills  in  pieces 10-00 

Wool  in  car  loads, 30-40 

Zinc  stove  boards 10-00 


Diff.  In 

els.  per 

Articles.  100  lbs. 

Agricultural  implements.less 

than    car    loads  — Corn 

planters,  cultivators,  &o.  22-75 

Flat,  tied  in  bundles 10-00 

Apples,  dried,  5,000  lbs.  or 

over 13-.50 

Bacon,  loose ; 1000 

Bags,  paper 13-50 

Bandboxes »  45"S0 

Boxed 22-75 

Barrels— Casks,  large 22-75 

Pork,  beef,  liquor,  vinegar, 
oil,  flour,  beer,  paper; 
also,  »a,  >4,  i8  bbls.  beer. .  10-00 

Baskets 30-40 

Bathtubs 22-75 

Bed  cord 1000 

Beeswax 1000 

Boats 45-50 

Boots  in  trnnks 22-75 

Boxes,  empty 4D'50 

Brass  vessels 10-00 

Bread,  carload j 23-50 

Brimstone 13-50 

Brooms,  carloads 30-40 

Butter— tn  crocks..: 4550 

In  wood,  5,000  lbs.  or  over.  13-50 

In  wood,  in  oar  loads II'IO 

Buttertubs  and  firkins 17-50 

Boxed 13-.50 

Candy  and  confectionery.bxs  1000 

Caps  in  trunks 22-75 

Caps,  percussion 10-00 

Carpets  ana  carpeting 10-00 

Carpet  lining  ,&o 1000 

Ciissia 17-50 

Chain  pumps  and  fixtures. . .  lOOO 

Chalk  In  boxes 13-50 

Charcoal 10-00 

Cider  mills  and  presses 1000 

Clothing 22-75 

Coal  tar 23-50 

Coffee 13-50 

Copper  vessels lO'OO 

Cordage  or  twine.  In  bundles.  1000 

Cornices  and  brackets 45'.50 

Ditching  machines 10-00 

Doors  and  sashes 34-25 

Doors 24-25 

With  soft  lumber 16-75 

Dry  goods  in  trunks 22-75, 

Karthenware,  loose 1000 

Eggs  in  baskets 45-!50 

Engines,  steam,  set  up 22-75 

Evaporators 45-50 

Feathers  in  bags 45-50 

Feed  steamers 4.^*50 

Flour  in  sacks IS.'iO 

2,000  lbs.  and  over 14-42 

Frames,  picture 45*50 

Fruits,  green,  2,000  lbs.  and 

over 17-50 

Furniture,  setup 4.5*50 

In  boxes 10*00 

Crated  or  tied  in  Ijundles..  10*00 
Bedsteads,      common,     in 

liieces 10  00 

Chairs,  willow  or  rattan. ..  4.t*50 
Chairs,  wood  seat,  set  up..  6825 

Chairs,  cane,  splint.  Ac 1000 

Chairs,  camp  or  folding 45  50 

Chairs,  orated  or  in  bundles  91*00 
Chairs,  5,000  lbs.  or  over  .100*01 
Chairs,  set  up  In  frame  or 

finished 45*50 

Lounges,  sofas,  <tc 45*50 

Spring  beds 45*50 

School,  setup 45*50 

Glass,  ilate  or  stained,  5>a 

l>.y  8  feet,  or  under 45.50 

Window,  over  32x44 6900 

Window,  32x44,  and  under.  23*50 
Plate  or  stained,  S^a  by  8, 

or  under 91*00 

Glue 1000 

Grindstones 23  50 

Hair,  curled.  In  bale  or  rope.  1000 
Hams  and  shoulders,  loose..  10*00 

Hats  and  caps  in  trunks 22*75 

Hay  presses 10*00 

Hay.  straw,  or  stalk  cutters.  22*75 

Hides,  dry.  loose 22*75 

Pressed  in  bales 10*00 

Hoilowware 22*75 

Horse  collars 22*7.5 

Horse  powers 1000 

Hose— Leather,rubber  or  can  - 

vas 10*00 

Ice 10*00 

Iron  hoops— Sheet  or  galvan- 
ized  23*50 

Russia  or  planished 55*50 

Kettles— Cauldron 17-50 

Ladders 45-.50 

Lard  in  crocks 10*0<i 

Lenther- Loose 10  00 

Liquors  or  liquids — lu  glass, 
cans   or    Jugs,    kegs    or 

Jackets 45*.50 

In  square  or  round   cans, 

completely  boxed 1000 

In  wood 10*00 

Machines— Sewing,  boxed  or 

racked 22*75 

Mattresses 45*50 
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Arlielt*. 
Natl*  Mid  Dirikea, 


kegs, 


Diff.in 

ell,  vtr 

lOD  lb: 

60 


The  following  articles  mored  in  oonaidenble  qouiUtie*  show 

reduotioDs  u  below: 

Ihtr.in 

eU.ftr 

ArUelei.  100 1&«. 

ApplM.grtKM).l«Mttian501b«  6-00 

Beor,  cur  lomts 3-80 

0«uiuad  gniMla 7-50 

Obeece,  uoxrti  or  uulu 7'50 

Ooke,  oar  loada 3-20 

Buna    aiul    shuuldera,    oar 

loads 0-90 

HaiidlPH,  wond,  oar  lootU....  'JOO 

Bogt,  drosacd,  car  loada OUO 

Hoop  and  hoop  poles,  oar 

loads 2-90 

loe,  car  loads 2'20 

I«m— Articles  of  Iron,  aziea, 

WDKOii  or  carrlaRC O-OO 

Nuts,  holts,  rlvctx,  wash- 
ers. hlDgee,  Staples 6-00 

Books 600 

I.«M,  oar  loads 6'00 

I«ad,  pig,  oar  loada 2'20 


kega  and  over R-SO 

Oarloads 610 

Oil  cako,  car  loads I'lO 

Fiitntoca,  car  loiuls 01)0 

Rice,  cnr  loiuls 8'!20 

Saali,  doors  and  bllnda,  oar 

loads ISO 

Soap,  car  loads    ■  U'OO 

BtavesandboadlnK.oarloada  630 

Btone,  car  loads 220 

Sugar,  car  loiuls 8-20 

Syrup,  cnr  loads 8-20 

Tile,  ciir  loiuls 3-.J0 

Wagon,  IxiHs,  felloes,  axles, 
huhH,  neck  spokes,  trees 
and  tongues,  rough,  In  car 

loads 6-80 

Whiskey,  our  loads 6-00 

Wire,  car  loads 200 


Thronghoat  tho  week  money  hM  be«n  in  ttry   modeiaU 

demand.    The  qaoUtion  for  short  loani  is  3X03^  per  eent^ 

while  the  rates  of  disooant  are  as  onder: 

Open-market  rate»—  Per  hihI. 

4  mootha'  bank  bllla a>t»3q 

6  montba' bank  bills 2>a4 

4  A  6  months'  trade  bUJa.  3    " 


Far  e»Ht. 

a 


30  and  UO  days' bUla 2>««2i|i 

■  -iiu     -■   - 


t»3% 

•4 


BATBS  OF  KXCHANQK  AT  LONDON  AND  ON  LONDON 
AT  LATBST  DATBS. 


MZCBANOS  AT  LOHDON-May   13. 


On- 


Amsterdsm 
Amsten'j&m 
Antwerp... 
Bambur^ . . 
Frankfort. . 

Berlin 

Oopenliu^en. 
BtPetersb'g. 

Parts 

Farls 

Tleima 

Madrid 

BUbao 

Cadiz 

Genoa  

Alexandria 
New  York. . 
Bombay . .  . 
Oaloutta . . . 
Hong  Kong. 
Bhanghai... 


Tim*. 


Short. 
3  mo8. 


Short. 
3  mos. 


60  d'ye 
60  d'ys 


Bate. 


12-1>9  «12-2>a 
VZIH.  al2-4>3 
2.i-50  ■aZS-.'S.'i 
20-63  a-20fi6 
-20-63  a20-()6 
20-63  '320-66 
18-52    ®lH-56 

24     9Vi''a 
25-J7>«a-2."i-27>s 
25-40    »25-47>« 
12-12i9»12-15 

46    9t5Tg 

4614946 

46%»46i6 
26-16    926-20 


Is.  8l,«d. 
Is.  Slisd. 


XZOKAiraB  OH  LONDON. 


Latal 
Date. 


May  13 


I  Hay 
May 
Hay 

May 


May 
Hay 

May 


Hay  13 

May  10 

May  13 

May  13 

May  13 

May  13 

Hay  13 


Time. 


Short. 
Short. 


Short 
3mo«. 
Short. 


Short. 

3  mos. 
Short. 

4  mos. 


Rate. 


1205 

2526 
20-45 
£0-45 
20-45 


25-18>» 
28-20>9 
12-05 


25-80 

4  87 
l8.  8i4d. 
Is.  SHA. 
38.  Pisd. 
5s.  3d. 


[From  our  own  correspondent.  I 

LoNDOR,  Saturday,  May  13,  1882. 

The  money  market,  which,  in  Home  quarters,  was  looked  npon 
as  likely  to  become  firmer,  has  again  ruled  easy,  and  the  rates 
of  discount  have  somewhat  declined.  The  mercantile  inquiry 
has  been  upon  a  very  moderate  scale,  but  the  chief  cause  of 
the  easier  condition  has  been  the  announcement  that  some 
important  shipments  of  gold  have  been  made  from  New  York  to 
this  country.  The  greatly-reduced  export  movement  from  the 
United  States,  at  a  time  when  imports  are  considerable,  gives 
rise  to  the  belief  that  during  the  remainder  of  the  crop  year 
the  exchange  will  be  in  favor  of  London.  There  seems,  how- 
«Ter,  to  be  no  reason  for  believing  that  the  Bank  rate  will  be 
lowered  from  its  very  moderate  point  of  3  per  cent ;  but  the 
open  market  rate  is  likely  to  rule  extremely  easy. 

The  course  of  business  in  this  country  remains  extremely 
qniet.  The  dreadful  assassinations  in  Dublin  last  Saturday 
evening  have  undoubtedly  had  considerable  effect  in  checking 
active  business,  and  there  has  been  no  improvement  since  the 
Government  policy  was  revealed.  The  course  of  affairs  in  Ire- 
land is  awaited  with  great  anxiety,  and  therejis  also  much  solic- 
itude with  regard  to  Egypt,  both  of  which  causes  naturally 
impede  our  commerce.  The  position,  in  either  particular,  is 
certainly  not  one  which  is  calculated  to  have  any  beneficial 
effect,  and  we  must  therefore  anticipate  a  continuance  of  very 
qniet  times.  On  the  Stock  Exchange  during  the  week  there 
has  been  much  inactivity  ;  but  electric  light  shares  have  been 
largely  dealt  in,— and  not  only  have  those  which  have  been  floated, 
and  obtained  a  quotation  on  the  Stock  Exchange,  but  several  new 
companies  have  been  introduced  to  public  notice.  Illumination 
by  electricity  is  now  becoming  general  and  very  popular,  but  it 
is  doubtful  if  the  consumption  of  gas  will  be  greatly  diminished. 
The  price  of  gas  will,  no  doubt,  have  to  be  lowered;  but  there 
is  an  increasing  demand  for  the  article  for  cooking  purposes, 
and  there  will  be  an  unceasing  desire,  now  that  the  main 
thoroughfares  of  our  towns  are  so  brilliantly  lighted  np,  for  a 
better  supply  of  gas  to  be  given  to  subsidiary  portions  of  the 
towns.  We  are  likely  to  have,  therefore,  greater  security — an 
Advantage  of  importance  to  the  community  at  large. 


Bank  rata. 
Opeii-niarkot 
'")  and  60  d 
monlha'  bills 2>a«2>s 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows  : 

Per  eenL 

Jolnt-stook  banks 8 

Maoounl  houses  at  call 3 

Do  with  7  or  14  days' notice Zl* 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of  mid- 
dling npland  cotton,  of  40-mnle  yarn,  fair  second  quality,  and 
the  Bankers'  Clearing  House  retom,  compared  with  the  thres 
previous  years:  ^ggj  igg^ 

*  M 

CIronlatlon 28,208,760  26,6B0..520 

PubUc  deposits 5,146,212  6,43!<.04O 

Other  deposits 23,751.333  2.5,072,035 

GovomiB't  seonritlea.    13.494.213  15,789,890 

20,H73,340  18,348.628 

12.446,580  15,276,606 


Other  soouritlea 
Sca'veof  notes  A  coin. 
Coin   and   bullion    in 

both  dupariments.. 
Proportion  of  reserve 

to  liabilities 

Bankr.ito 

Consols 

Ene.  wheat,  av.  price. 
Mid.  Upland  cotton... 
No.  40  Mule  twist 


1880. 
« 
27.245,7P5 
7,131.107 
25,581.318 
15.661,230 
10.148,443 
15,854,721 


1879. 
£ 

20,3n«.375 
7.2l7,63l» 
29.498.741 
24,«75.2!)7 
20.972,OSe 
19,040,477 


22,905,330  26,226,126    28,100,519    33,414,851 


42-73 
3  P.O. 
102 
46s.  40. 
6>gd. 
10%d. 


2>a  p.  0. 

102% 
44s.  9d. 

6^d. 

Ohi. 


3  p.  0. 

99i« 

4es.  Od. 

6'hsd. 

12d. 

91,914.000 


98% 

40s.  9d. 

7d. 

lOd. 

84,262.000 


Clear'K-house  return.  102.589,000  100.932,000 

The  following  are  the  rates  for  money  current  at  the  lead- 
ing foreign  centres : 

Bank  Open  Bank 

rate.  market.  rale. 

Pr.  et.  Pr.  et.  Pr.  cL 

3>3  3%»3>«  Madrid   &  other 

4>a  4H  Spanish  cities. 

6  6  St.  Petersburg... 

4  3H  Oeneva 

SH  Genoa 

3'i  Copenhagen 

4  3%  Bombay 


Paris 

Brussels 

Amsterdam 

Berlin , 

Hamburg. . . 
Fiankfort. . , 
Vienna 


4«fi 
6 

4>a 
5 

4 
8 


Ope* 

marksl. 

Pr.eL 

«>• 

6 
«<• 

4 
4 


The  silver  market  has  been  very  quiet  during  the  week,  but 
there  has  been  no  material  change  in  prices.  Fine  bars  are 
quoted  at  52^d.  and  Mexican  dollars  at  Sl^d.  per  ounce. 

Another  company  introduced  this  week  is  the  Inland  Steam 
Navigation  Company  of  Europe,  with  a  capital  of  £300.000  in 
£10  shares.    The  first  iiisue  is  to  be  35,000  shares,  or  £350,000. 

Tenders  for  £1,000,000  Birmingham  Corporation  3J6  per  cent 
stock  were  opened  on  Thursday  at  the  Bank  of  England.  The 
applications  amounted  to  upwards  of  £2,000,000,  at  prices  vary- 
from  the  minimum  (£99)  to  £102  10s.  per  cent.  Tenders  at 
£100  2s.  received  about  55  per  cent  of  the  amount  applied  for, 
those  above  that  price  being  allotted  in  full.  The  average 
price  realized  was  about  £100  4s.  3d.  per  cent. 

The  American  Securities  Company,  limited,  announce  that 
they  are  authorized  by  the  Fort  Madison  &  North  Western 
Baiiway  Company  to  invite  subscriptions  to  |500,000  first  mort- 
gage sinking  fund  7  per  cent  gold  bonds,  being  the  unissued 
portion  of  $700,000  bonds.  The  bonds  will  be  issued  in  sums  of 
$1,000  and  $500  each.    The  price  of  issne  is  £105  for  $500  bond. 

The  Australasian  Electric  Light,  Power  &  Storage  Company, 
limited,  is  announced,  with  a  capital  of  £255,000  in  £5  shares. 
The  company  has  been  formed  to  acquire  the  exclusive  use  and 
ownership  in  Australia  of  all  tho  rights  pertaining  to  the  Brush 
&  Lane-Fox  inventions. 

The  United  States  Rolling  Stock  Company  annonnee  an 
issue  of  £200,000  6  per  cent  debentures  at  the  price  of  £103  per 
£100  debenture.  The  object  of  the  issue  is  to  provide  funds 
for  the  extension  of  the  business. 

The  following  figures  show  the  imports  of  cotton  into  the 
United  Kingdom  during  the  four  months  ended  April  30,  and 
the  exports  of  certain  manufactures,  as  well  as  of  cotton  and 
wool,  during  the  same  period  : 


Cotton owt. 


Cotton cwt. 

Cotton  yam lbs. 

Cotton  piece  goods yanls.  1 

IroB  and  steef tons. 

Jute  piece  goodi yards. 

Linen  yam lbs. 

Linen  piece  goods yards- 
Silk  mauufacturos £ 

British  wool lbs. 

Colonial  and  foreign  wool.lbs. 

Woolen  yam lbs. 

Wool  fabrics yards. 

Worsted  fabrics yards. 

Flannels yards. 

Cirpeta yards. 

BUuiketa pairs. 


IMPOR-I8. 

1880. 
5.917.939 
BSI-OBTS. 
18r-0. 
624.911 
63,263.200 
"TO.0r2.lO.)' 

l.-J72,A27 

61,0:J7,10O 

4,901,000 

70,817.600 

633.031 

9,794,300 

64,653,782 

10,.'V07.600 

14,228.800 

75,819.300 

1,.^60,400 

2,833,200 

423,650 


1831. 
0,890.970 

1581. 
599,507 
80.060.200 
92.727.900  T 

1.009,2«0 

63.-258.iOO 

5,974,600 

C3,626.000 

771.891 

4,550,700 

76,288,3,'^.2 

7,560.100 

15.413.300 

69..'S00,200 

1.935.000 

2.730.100 

381.960 


1882. 
6,576,290 

1882. 

664,474 

75,050.700 

'21.594,000 

1.339,2  U 

eH,597.700 

7.04  ■\300 

6e.n97.700 

OGi.^O? 

3,64.^.200 

82.1 17.188 

8,806, :100 

28."O(i.l0O 

59.9S1.2U0 

3.323.000 

3,014.600 

M4,434 
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The  following  were  the  quantities  of  cotton  manufactured 


jnece  goods  exported 
ponding  month  in  the  two 

Exported  to— 

Oennany 

Holland 

France  

Portugal,  Azores  &  Madeira. 

Italy". 

Atistrian  Territories 

Greece 

Turkey 

■W^Bt  Coast  of  Africa  (For.).. 

United  States 

Foreign  West  Indies 

Mexico 

Central  America 

United  States   of  Colombia 

(New  Qranada) 

Brazil 

Uruguay 

Argentine  Kepublio 

Peru 

CUna  and  Hong  Kong 

Japan 

Sutcb  Possessions  in  India.. 

EliiUpptne  Islands 

Gibraltar 

Malta 

West  Coast  of  Africa  (Brit.). 

British  North  America - 

British  West  India  Islaiuls  <s 

Guiana 

British  FoBsessions  in  South 

Africa 

British  India— 

Bombay 

Madras 

Bengal 

Straits  Settlements 

Ceylon 

Australia 

0ther  countries 


April,  compared  with  the   corres- 
preceding  years : 


1880. 

Tard». 

4,610,900 

3,952,800 

4,793,700 

6,642,500 

3,616,200 

324,800 

1,970.500 

55,229.900 

12,199,800 

1,264,300 

8,4-17,200 

4,778,900 

2,708,900 

1,512,900 

3,093,800 

19,038,400 

1,528.000 

3,578,300 

7,555,400 

355,400 

28,550,000 

2,616,100 

6,905,400 

•4,624,400 

1,852,600 

1,639,000 

2,925,000 

2,625,400 


1881. 

Jardt. 

3,370,500 

4,255,500 

4,052,400 

€,821,800 

9,032.700 

605,300 

1.341,700 

20,314,600 

10,917,000 

5,831,400 

6,030,400 

6,658,900 

3,212,000 

4,319,700 

4,595,400 
15,046,400 
1,509,000 
5,760,400 
6,462,300 
1,517,600 
54,787,300 
4,401,500 
8,224,500 
4,322,800 
1,604,600 
2,537,400 
2,149,400 
3,562,500 


3,207,700  3,499,000 

1,379,700  1,248,300 


35,514,1500 
5,717,800 

71,685,100 
7,200,500 
2,938,100 
4,880,800 

18,030,500 


41,680,400 
7,736.400 

86,157,700 

12,835,800 
2,070,100 
4,667,400 

22,218,600 


1882. 

Yards. 
2,610,100 
2,129,000 
4,497,200 
5,439,000 
8,871,400 

691,900 
2.394,200 
22,970,800 
8,158,100 
2,626,100 
5,276,300 
6,767,290 
6,714,600 
2,753,200 

3,577,300 
10,782,200 
2,028,900 
6^030,000 
5,761,900 
3,107,900 
39,662,200 
2,135,000 
7,374.000 
6,004,700 
1,284,800 
1,566,200 
2,512,400 
4,170,600 

4,193,800 

1,694,900 

39,240.600 

8,601,800 

57,071, .500 

12,240.800 

1,398,900 

4,308,300 

16,878,700 


Total  unbleached  or  bleached  227.765,100  276,591.500 

Total  printed,dyed,orcelored  120,545,300  107,117,800 
Total  mixed  materials,  cotton 

prfedominating 1,244,800  1,649,900 


222,815,200 
105,725,600 


2,685,700 


331,226,500 


1882. 

197,723 

80.461 

1,289,550 

70.322 

4,324.368 


Grand  total 349,555,200  385,359,200 

Other  manufactures  of  cotton  show  as  follows: 

1880.  1881. 

Lace  and  patent  net £            185,142  160,302 

Hosiery  of  all  sorts £              67,439  71,436 

Thread  for  sewlns lbs.         1,3.58,705  1,187,351 

Other  maufs., not  enum'at'd£               52,193  71,114 

Tot.  Talue  of  cotton  m.anfs.£         5,329,836  5,219.039 

The  weather  ha«  been  bright  and  summer-like,  and  the  crops 
have  been  making  good  progress  towards  maturity.  The  wheat 
trade,  however,  though  wanting    in   activity,  has  not  been 
entirely  devoid  of  firmness,  and  firmer  prices  have  been  main- 
tained.   Our  imports  and  the  deliveries  of  farmers  are  becoming 
less  extensive,  and  some  reduction  in  stocks  in  granary    is 
probable.    The  quantity  of  wheat  and  flour  estimated  to  be 
afloat  to  the  United  Kingdom  is  2,687,000  quarters,  showing  a 
considerable  diminution  compared  with  a  few  weeks  ago.    The 
etatistical  position  is  certainly  more  favorable  to  holders.    The 
supply  of  Indian  corn  afloat  is  244,600  quarters. 


Basllali   MarHet   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &e.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  26 : 


London. 


Sliver,  per  oz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
U.  8.  58ext'u'd  intoS^s 

U.  S.  4J28  of  1891 

U.S.  48  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat. 


5218 
1023]  g 

102% 

8400 

10338 

110 

123 
3658 

13712 
59=8 
29 14 

129 13 


Mon. 


Tua. 


52ia 

1025^8 

10-27i„ 
83-97  la 
103=8 
116 
123 

3GI3 
133 

5934 

2918 
130 


5218 
102 14 

1023g 

83-70 
103=8 
110 

1231s 

13812 
59% 
29I3 

1301a 


Wed.     Thura.      Frl. 


5218 

102516 

1025,. 

83-77% 

103=8 

116 

1231s 

3612 
138 

59% 

29 
130 


5218 
IO2I4 

1026,6 

£•3-55 

103=s 

116 

123% 
36is 

I3713 
5314 
281s 

120 14 


Liverpool. 


Floxir  (ex.  State.. 100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  n  " 
Cal.  white " 

Com,  mix..  West.      " 

Pork,  West.  mess.  .^?  bbl. 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  n6w,^tc. 

I*rd.  prime  West.  ^  owt. 

Cheese,  Am.  choice,  new 


521s 
1023,6 
102 14 
83-60 
103=8 
116 
12318 

36 
137% 

58 

28=8 
129:3 


Sat. 


s.  d. 
13  9 
10    2 

9  10 
10    2 

9  1: 

6    51a 


Mon. 


».    d. 

13    9 

10  2 
9  10 

10  2 
9  10 
6    5 

84  0 
51    6 

85  0 
58  0 
60    0 


Tues. 


t.  d. 

13  9 

10  2 

9  10 

10  3 

9  9 

6  412 

85  0 

54  6 

85  0 

58  6 

60  0 


Wed.     Thurs. 


g.  d. 

13  9 

10  2 

9  10 

10  3 

9  9 

6  4 

85  0 

55  0 

85  0 

58  0 

60  0 


».  d. 
13  9 
10    2 

9  10 
10    3 

9  10 

6  41a 
85  0 
35  0 
85  0 
58  0 
80    0 


Fri. 

.s.  a. 
13  9 
10    2 

9  10 
10    3 

9  10 

6  41a 
85  0 
55  0 
85  0 
58  0 
60    0 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  ithports  were  $8,855,239,  against  ?10,075,083  the  pre- 
cedmg  week  and  $7,792,741  two  weeks  previous.  The  exports 
for  the  week  ended  May  23  amounted  to  |4,912,706,  against 


$6,227,259  last  week  and  $6,144,891  two  weeks  previous  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  18  and  for  the  week  ending  (for  general 
merchandise)  May  19;  also  totals  since  the  beginning  of  first 
week  in  January : 


FOHBIOll  tMIV)BTg  AT  NiJW  YORK. 


For  Week. 


Dry  goods  

aen'lmer'dlge..; 


Total 

Since  Jan.  1, 

Dry  goods 

Gen'Imer'dise.. 

Total  20  weeks 


1879. 


♦1,019,354 
4,424,475 


$5,443,829 

♦36,655,943 
85,367,936 


$122,023,899 


1880. 


$1,811,760 
9,866,939 


$11,678,699 

$54,345,973 
147,416,500 


$201,762,473 


1881. 


$1,191,503 
7,737.433 


$8,928,936 

$43,725,328 
122,975,380 


$168,700,708 


1882-. 


$2,121,424 
6,733,315 


$8,855,239 

56,233,778 
141,224,368 


*]  97.508.146 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  23,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOR  THB  WEEK. 


For  the  week. . . 
Prev.  reported.. 

Total  20  weeks 


1879. 


$5,372,627 
116,694,660 


.*122,oe7,28' 


1880. 


$8,859,55? 
133,800,045 


1831. 


$7,077,345 
140.249,368 


$142,659,603  $147,327,213 


1882. 


$4,942,706 
118,357,819 


$123,300,525 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  20,  and 
since  Jan.  1, 1882  : 

- EXPORTS  AUD  IMPORTS  OF  SPECtE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1882. 
Total  1881. 
Total  1880. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies , 

Mexico 

South  America 

All  other  countries. 


Total  1882. 
Total  1881. 
Total  1880. 


Exporlt. 


Week. 


3,700,000 
850,000 


,,550,000 
16,0s  3 


$125,000 


Since  Jan.l. 


$19,704,798 

1,011.500 

61,760 


95,500 
58,700 


$20,932,258 

169.170 

1,580,191 


$4,150,741 

399,300 

8,800 


200 


$125,000  $1,559,041 
167,300  4,485,769 
107.151       1,988,474 


Imports. 


Week.       Since  Jan.l. 


5,119 


14.618 
3,056 


$22,793 
68,372 
13.024 


80,404 
6,545 
2,941 
1,139 


$91,029 

68.437 

235.193 


$104,998 

386 

232 

159,186 

83,226 

149,463 

8,320 


$505,313 

23,031,982 

1,259,108 


$11,193 

36;i 

77,879 

694,077 

266.552 

61,282 

3.324 


$1,120,176 
1, '239. 734 
2.3(17,981 


Of  the  above  imports  for  the  week  in  1882,  ;56,273  were 
American  gold  coin  and  $25,922  American  silver  coin.  Of  the 
exports  for  the  same  time,  $4,550,000  were  American  gold  eoia 
and  $50,000  American  silver  coin. 

St.  Louis  City  Bonds. — The  Mayor  opened  the  bids  for  the 
$205,000  sterling  bonds  lately  authorized,  and  the  following 
were  the  bids  as  read  and  announced:  Wernse  &  Dieckman, 
$985.  flat;  Donaldson  &  Fraley,  $1,015  66;  Matthews  &  Whita- 
ker,  $1,002  58;  Fourth  National  Bank,  $1,004  15;  Preston,  Keaa 
&  Co..  Chicago,  $1,004  31  9-10. 

The  award  was  made  and  confirmed  to  Donaldson  &  Fraley 
at  $1,015  66.  The  bonds  are  dated  May  3,  1882,  and  are  for 
$1,000,  payable  in  twenty  years,  bearing  4  per  cent  interest  per 
annum,  at  the  National  Bank  of  Commerce  in  New  York,  or  at 
the  banking  house  of  J.  S.  Morgan  &  Co.,  London,  England. 
These  are  the  first  4  per  cent  bonds  ever  sold  by  the  city. 

Tennessee  Debt. — Mr.  Eugene  Kelly,  President  of  the  Bond- 
holders' Committee,  said  that  the  debt  settlement  bill  passed  by 
the  Tennessee  Legislature  is  the  same  as  was  agreed  to  by  the 
bondholders,  viz.,  funding  the  debt  at  60  per  cent,  priacipal  and 
interest,  bearing  interest  at  the  rate  of  3  per  cent  for  twoyears, 
4  per  cent  for  two  years,  5  per  cent  for  two  years  ancf  6  per 
cent  for  twenty-four  years.  Mr.  Kelly  said  that  the  new  bonds 
ought  to  be  worth  80  cents,  and  was  confident  that  within  a 
few  months  they  would  advance  even  higher. 

Washington' &  Ohio.— The  World  dispatch  from  Washing- 
ton says  the  Ifanchises  of  the  Washington  &  Ohio  Railroad 
Company  have  been  purchased  by  the  Baltimore  Cincinnati  & 
Western  Railway  Company,  and  that  ex-Secretary  Blaine,  and 
Senator  Davis  of  West  Virginia,  hold  the  bulk  of  the  stock  in 
the  new  enterprise,  which  they  intend  to  apportion  out  among 
a  syndicate.  The  Baltimore  Sun  says  that  Mr.  Cazenove  G. 
Lee,  acting  for  a  syndicate  of  capitalists  supposed  to  be  con- 
nected with  the  Baltimore  Cincinnati  &  Western  Railroad  Com- 
pany, came  forward  and  complied  with  the  terms  of  sale  made 
January  31,  by  making  the  first  payment  and  the  cost  of  re- 
sale, the  whole  amounting  to  $52,232.  In  this  amount  is 
included  the  sum  of  $6,500  deposited  with  Judge  Wilford,  of 
the  Richmond  Circuit  Court,  a  short  time  ago.  Mr.  Les  then 
executed  four  notes  for  the  deferred  payments,  and  assigned 
the  contract  of  sale  to  Mr.  Best,  who  made  the  payment  for 
him.  Among  those  present  interested  in  the  road  were  Judge 
Ditterich,  of  Pennsylvania;  William  J.  Best,  of  Boston;  Mr. 
Dyer,  of  Boston;  Mr.  Hayte,  of  New  York;  Messrs,  Brooks  and 
Thompson,  from  the  North,  and  Mr.  Williams,  of  Richmond, 
Va.  There  was  nothing  stated  as  to  what  was  to  be  done  with 
the  road. 


Mat  57, 1882.] 
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DIVIOBNDRI 

Tliarolloirlaii  <llvli1«Q(ta  horn  reoenUj  besn  aunonnMa: 


irmiu  »f  Oomptmy. 


KBilroads. 

Chic.  Burl,  .v  ijuliiov  (nuiur.) 

NiirllnTii  (N.  II.) 

Norf.ilk  A  We»l.Tn  pref.  (i|U«r.). 

St.  I'tiul  ,t  Diiliith  prvf.  (i|U»r.).. 

ini«<-«llaueaa*. 

I>rliii;h  ( Oul  .t  Nnvlgstlon > 

flprlim  MoiiiiHilii  Cu»l '      3H 


Jf*«n 
PaytM*. 


Jiiae  I.^ 

June  1 

iuue  15 

Juua  17 

Jun«  — 

Jun<^  10 


Book*  Oto$*d. 
(Dayt  indmivt.) 


May     2fl  to  

M»jr     16  to 

Ma/    81  lu  June  10 


May   30  t<>  June  10 


NEW     VOKK,     FUIDAV,    M.W    '^6,     18»«-»    H.    M. 

The  Xoner  .Market  and  FlnancUl  Sltnatlon.— The  inac- 
tion and  hesitancy  of  the  .stock  market  has  finally  led  to  some 
weakness,  as  might  have  been  expected.  But  in  the  eagerness 
to  watch  the  fluctuations  of  the  present  moment,  the  general 
course  of  the  stock  market,  and  the  status  of  prices  as  com- 
pared with  their  previous  range,  are  apt  to  be  overlooked.  Thus, 
the  possibility  of  a  decline  in  stocks  is  talked  of  precisely  aa  it 
was  when  tliey  were  20,  80,  40  (Mints  higher  than  they  are  at 
present,  whereas  the  probability  of  any  further  large  decline 
is  g[rw»tly  re<luced  by  the  fact  that  the  unfavorable  ixjssibilities 
have  already  been  discounted  in  many  cases,  and  that  stocks 
are  down  for  that  very  reason.  For  instance,  witli  Louisville 
&  Nashville  at  73J^,  against  llOJi  as  the  highest  point  in  1881, 
has  not  the  possibility  of  a  suspension  or  reduction  of  divi- 
dends been  discounted  ?  With  Lake  Lake  Shore  at  101,  instead 
of  135,  has  not  a  reduction,  say  to  6  per  cent  per  annum,  been 
discouiitwl  ?  Wlien  the  stock  of  a  prominent  railroad  sells 
down  in  the  fifties,  it  has  evidently  reached  the  level  of  those 
which  have  no  expectation  of  dividends  for  some  time  to 
come.  The  Denver  &  Rio  Grande,  Philadelphia  &  Read- 
ing and  Nashville  &  Chattanooga  stocks  are  in  the  fifties, 
and  "VV'aba.sh  preferred  sold  toKlay  below  50,  and  it  is  a  fair 
question  whether  these  stocks— or  at  least  the  three  first 
named — are  not  as  low  as  the  condition  of  their  respective 
companies  warrants.  These  remarks,  however,  are  intended 
to  be  quite  general  in  their  bearing,  and  to  refer  more  to  the 
position  of  the  whole  market  than  to  the  prices  of  the  partic- 
ular stocks  mentioned  by  way  of  illustration.  Last  year, 
in  the  week  corresponding  to  this.  Lake  Shore  sold  at 
135;  Louisville  &  Nashville,  108 ;  N.  Y.  Central,  153 ; 
Denver  <St  Rio  Grande,  109 ;  Wabash  preferred,  96  ;  Read- 
ing. 60 ;  Nashville  &  Chattanooga,  at  91 ;  &c.,  &c. 
Tlie  export  of  gold  since  last  Saturday  has  amounted  to 
?3.500,000,  and  there  is  nothing  reixjrted  for  to-morrow's 
steamers.  It  is  impossible  to  predict  with  any  certainty  what 
the  gold  exports  are  likely  to  be  from  week  to  week. 

The  crop  {trospects  can  not  be  said  to  have  materially  changed 
on  the  great  staples  of  grain,  com  and  cotton,  ard  the  cold 
and  snow  reix>rted  early  in  tlie  ■week  were  only  damaging  in 
limited  areas,  and  mainly  to  fruits  and  garden  vegetables. 

The  money  market  is  still  easy,  and  whatever  effect  the 
exports  of  specie  may  have  on  the  money  lenders  is  sliown 
chiefly  in  a  reluctance  to  make  time  loans  and  a  preference  for 
keeping  their  money  where  it  will  be  subject  to  call  at  any 
time.  On  call  loans  with  government  bond  collaterals  the 
rates  have  been  2  to  3  per  cent  and  on  stock  collaterals  3  to  4 
ix?r  cent.  Prime  commercial  paj>er  is  firmer  at  5  to  5},,<  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  of  £661,000  in  specie,  and  the  percentage  of  reserve 
to  liabilities  was  42  7-16  per  cent,  against  42V  last  week  ;  the 
discount  rate  remains  at  3  per  cent.  The  weekly  statement  of 
the  Bank  of  France  showed  a  gain  of  6,917,000  francs  gold  and 
78,000  francs  silver. 

The  New  York  City  Clearing-House  Iwinks  in  their  statement 
of  May  20  showed  a  decrease  of  ij!2,0'.iU,725  in  their  sur])lus 
reserves,  the  total  surplus  being  $6,1.52,225,  against  18,172,950 
on  May  13. 

Tlie  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


tioana  and  dia. 

Specie 

Circulation... 
Net  deposlta . 
Legal  tenders. 

lifigal  reserve. 
Beeerve  held. 

eurplug 


1882. 
^^ay  20. 


Di  (fer'nea  flr'm 
previous  week. 


$316,466,000  Inc. 
39.72rt.D0O  Dec. 


IB.720.200 

299.0(>9.100 

22.192,600 

874,707,27.11000. 
9O.910,r>OOjDec. 


Dec. 
nco. 
Inc. 


*C78,100 

3,034.S0O 

77.000 

1.331,900 

6^1,100 

J332.975 
2.353.700 


1881. 
Hay  21. 


*324,192.800 

80..M8.500 

19.135,300 

326.611.700 

17,873,000 

$31,652,925 
98,391,500 


It  80. 
May  22. 


$272,250,800 

Mi.f<3 1.900 

20.301. 000 

258.32.5.700 

21,609,500 

$64,581,425 
78,501,400 


$6,152.225'Dec.$2.020,725|   $16.738,575 


$13,919,975 


Forciffii  Exchange. — The  rates  were  firm  enough  early  in 
the  week  to  .idinit  of  the  exjwrt  of  about  !i!2,.500,(WO  in  sjiecie, 
but  no  further  shipments  %vill  be  made  to-morrow.  The 
future  of  the  market  must  depend  to  some  extent  on  the  sale 
of  bonds  abroad,  and  a  few  negotiations  of  large  amounts,  such 


as  the  Northern  Pacific  or  the  Reading  loans,  might  change  the 
course  of  nfTairs  materially. 

The  leading  drawers  of  sterling  t<>-dny  re<hiced  their  posted 
rate  for  demand  bills  to  4  90,  and  for  60-days  to  4  87}^. 
The  rates  on  actual  transactions  were  about  4  86J.^  for  prime 
bankers'  60-davs  i)ills,  and  4  89!^for  demand,  with  cable 
transfers  on  London  4  m%(ii4  90*  The  actual  rate  for  Conti- 
nental bills  are  as  follows,  the  market  for  these  being  Inrely 
steady  :  France  8  17;^@8  U^i  and  5  14Ji@6  13?^  ;  marks, 
»54(395L,  and  iH^:{or«!i%  ;  and  guilders,  40!;^  and  40'-,. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


Hay  26. 


Prime  bankers'  iiterllnK  lillla  on  London. 

Prime  commercial 

Documentary  oommerolal 

Parla  (rraiicn) 

Amaterdam  Ocnllders) 

Prankfort  or  Hmraen  (relohmarks)... 


tMy  Day$. 


4  9(i>a*4  87<a 
4  SS>s»4  8S 

4  8S    94  83>a 

5  17>«»»15 
40<«*    40^ 
95Ss*    99<^ 


Dtmand. 


4  89>494  00 
4  »9     •4  88>* 
4  87>«94  88 
»14>i)»9  13>t 
40>t9»    40^ 
93%»    96)8 


United  states  Bonds.— There  has  been  little  doing  in  gov- 
ernment securities,  .ind  all  parties  are  waiting  for  the  passage 
of  the  Ijank  charter  bill,  before  making  up  their  minds  what 
action  to  take. 

The  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


Inleretl 

May 

Uay 

Kay 

Jfay 

May 

Uay 

Period*. 

2o. 

22. 

23. 
•7oi»» 

24. 

25. 

26. 

6e,  continued  at  3>«.. 

J.   A  J. 

"101% 

•1013s 

•10139 

•10is«    1013» 

5»,  coiitlmied  at  3>a.. 

Q.-Feb. 

M01»8 

101>9 

lOl^e 

•10139 -10139  •tOl'B 

41*8,1891 reg. 

O.-Mar. 

•n4>» 

•114% 

•11439 

•11439 -11439 'IK^ 

4««ii,  1891 coup.  C}.-Mar.;'I15!9 

•115'a 

•115>4 

115»a    115i4^115% 

4a,  1907 re)?.  O.-Jau. 

120''8 

121 

'120-'8 

120%!  120»H^liO\ 

4a,  1907 coup.  y.-Jan. 

12078 

•120^8 

120'8 

120%    120%  •120% 

68,  cnr'cy ,  1895..  reg. 

X.   4  J. 

•132 

•132 

•132 

•132     •132 

•132 

68,  our'oy,  1896..  re*?. 

J.   *  J. 

•134 

•134 

•133 

•133     'ISS 

•133 

68,  cnr'cy,  18y7..reg. 

J.   4  J. 

*13e 

•130 

•134 

•134     '134 

•134 

68,  our'oy,  1998..reg. 

J.   A  J. 

•133 

•138 

•136 

•13B    •ise 

'13«» 

88.  onr'oT.  18!>9..reir. 

J.    A  J. 

•140 

•140 

•1.38 

'ISS      'ViS 

•138 

•  Tills  la  till-  price  bid  at  Ibe  munilUK  board :  no  sale  was  made. 

Slate  and  Railroad  Bonds.— State  bonds  have  bean  deait 
in  to  only  a  limited  extent,  and  the  Tennessees  have  attracted 
most  attention.  The  new  compromise  bill  lias  been  signed 
by  the  Governor,  and  tlie  bonds  sold  here  at  60}| ;  but  con- 
fidence was  so  much  .shaken  before  when  the  funding  law  was 
declared  void  by  the  courts  that  prices  are  not  as  strong  as 
they  might  otherwise  he,  and  to-day  the  bonds  closed  at  57}^. 
Railroad  bonds  have  been  dull  at  steady  prices.  There  is  no 
activity  either  for  investment  or  si)eculative  account,  but  all 
good  bonds  hold  their  prices  well,  and  when  they  are  owned 
in  small  lots  by  investors  they  are  not  subject  to  depression 
with  each  decline  in  stocks.  The  siieculative  and  "  general" 
or  blanket  mortgage  Iwnds  are  weaker. 

The    following   were  sold  this  week  by  Hessia.  Adrian  H. 
Mailer  &  Son:. 

Bond*. 
f  1,000  Dub.  4  Sioux  City  BR. 

I»t7».  due  1899 H3'4 

3,000  Piillniftu  PaliiceCiirCo. 

H»  (4th  serifs),  due  1892.115 
5,000  CIn.  <t  8print;Bcld  RR. 

I8t7s.  due  1901,  Kuar HO 

2,000  la.  Falls  &  8.  City  KR. 

1st  7»,  due  1817  ...US'*  &int, 
2,000  Kansas  City  I>awr.  4 
80.  1st  mort.,  due  1909; 
int.  5  p.  c.  to  April.  1883, 
6  p.  c.  thereafter... 101  Tg  4 int. 
2,<>0OCity  of  Brooklyn  (Bush- 
wick  Avenue)  7a,  cou|M>n, 

due  1889 120"4&lBt. 

3,000  2d  Avenue  RR.  cousol. 

cony.  7s,  dne  1888 107^ 

3,000  Broadway  &  7th  Av. 

RR.  Ist  7«.i'.ue'rt4.  lOSifl  4  int. 
2,000  City  of  Brooklyn  ( Bush- 
wlck  Avenue)  78,  coupon, 
duo  1890 122  4  lot. 

Stocks. — Tliere  has  been  a 


Share*. 

40  Mech.  4  Traders'  Fire...  146"* 

40  Oriental  Bank 152^ 

30  U.  S.  Trust  Co 438a430»3 

120  nome  las.Co 149Sial50i« 

7  Continental  tint.  B.ink  ..117ia 

lOHauovtrNat.  Bank 133 

10  Nassau  Nat.  Bk.,  Bklyn..l87i3 

12  U.  S   W.irehouse  Co 50 

200  Cit'7.on«' Gas,  of  liklyn..   67M 

."iO  Citlr.ens'  Insurance  Co... LIB'S 

50  23d  Street  Railw.iv  Co..l45ia 
100  Cent.  Pk.  N.4E.  Rl».  RB.14114 

."iS  Mech.*  Trad.  Ins.l40i»3145>3 

58  Merch.  Exch.  Nat.  Bk.  ..100 
931  East'n  Electric  Mf>,-.Co.  .^l^ali. 
200  East'n  Electric  .vifg.Co.50c.   " 

JtOJlfi*. 

$2,000  C.)l.  4  Hocking  Valley 

RK.  7s,  duo  l!!!»7 H9>« 

2,000  Cedar  Rapids  4  Mo. 
River  RR.  lat  7s.  duo 
1916,  guar 1131*4  Int. 

Railroad  and    Miscellaneons 

little  more  activity  than  last  week,  but  no  real  animation,  and 
the  past  two  days  the  tone  has  been  rather  weak.  The  situ- 
ation, so  far  as  the  real  value  of  stocks  is  concerned,  has 
hardly  changed,  and  the  crop  prospects  are  about  the  same,  as 
to  the  main  products  which  make  freight  for  the  railroads. 
How  far  the  labor  troubles  among  the  iron  and  coal  men  maj 
be  injurious  we  cannot  yet  tell,  but  in  nine  cases  out  of  ten  it 
hapjiens  that  labor  "troubles  are  adjusted  before  any 
serious  damage  to  railroad  business  occurs.  By  the  20tn 
of  June  the  condition  of  the  winter  wheat  crop  of  the 
country  will  be  settled  with  toVerable  certainty  (new 
wheat  from  Texas  has  already  come  to  market),  and  then 
one  important  element  of  uncertainty  will  be  done  away 
with.  In  the  meantime  the  railroads  of  the  Northwest  are 
earning  very  heavily,  and  it  is  generally  conceded  that  their 
prospects  have  seldom  been  better ;  and  the  land  sales  of  land 
grant  roaiis  are  large  beyond  prece<ient.  The  trunk  lines  are 
depressed  by  the  Penn.sylvania  Railroad's  monthly  reports  of 
earnings,  which  show  a  large  increase  in  expenses,  and  it  is 
believed  that  ordinary  operating  expenses  cannot  sliow  such  on 
increase,  but  that  extraordinarj-  expenditures  properlv  be- 
longing to  capital  account  must  be  included  ;  the  Grand  Trunk 
of  Canada,  wliich  rejKirts  monthly  earnings,  shows  no  corre- 
spondinglv  heavy  loss  of  net  earnings. 

To-day  Wabash  was  weak  in  the  morning,  and  100  sliares 
sold  at  49J^,  having  a  bad  eflfect  on  the  whole  market;  aiid 
with  some  variations  the  tone  was  rather  weak  and  feverish 
throughout. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1,  1882. 


STOCKS. 


RAII.KOADS. 

Albany  <fe  Suflnoelianna 

SoDtan  <t  N.  Y.  Alr-Une....... 

Do  J"!,**-- 

Burlington  Cedar  Rap.  4  No.. 

Canada  Bouthem ■ 

Cedar  Falls  <&  Minnesota 

Central  Iowa.. 


•130     134 


DAILY    HIOHE8T    AND    LOWEST    PRICES. 


Batorday, 
May  ao. 


*130     134 


63 
•73 


64 13 
80 


Central  or  New  Jersey 

Central  I'acilic •-■ 

Chesapeake  &  Ohio — 

DO  Istprel-.. 

Do  2a  prel 

Chicago*  Alton 

Chicago  Burlington  &  auincy 

Chicago  Milwaukee  <t  St.  Paul 

Do  pret 

Chicago  <fc  Northwestern 

Do  pref.. 

Chicago  Hock  Is).  4  Pacitlc... 
Chicago  8t.  L.  ifc  New  Orleans. 
Chicago  8L  Paul  Minn.  &  Om. 
Do  pret 

Cbiolnnati  Sandusky  A  Clev. . . 
Cleveland  Col.  Oiu.  &  Inrt — 
CleTelanil  &  Pittsburg  guar, 
Columbia  &  oreeuville.pref. 
Columbus  Chic.  &  Inil.  Central 
Delaware  Lackawanna  &  West 

Denver  &  lUo  Grande 

Dubuque  &  isiunx  City  — 

ICast  TennesHee  Va.  &  Oa 

Do  pref. 

Green  Bay  Win.  A  St.  Paul... 

Hannibal  <&  Bt.  Joseph 

Do  pref — 

Eonston  &  Teias  Central 

Illinois  Central 

Indiana  Blooin'n  <fc  West.,  new 

Keokuk  &  Dcb  Moines 

Do  pre! — 

take  Erie  <t  Western 

lAke  Shore 

Dong  Island 

Donii<iana<&  Missouri  River... 

Douisville  ifc  Nasiivilie 

Louisville  New  Albany  &  Chic 

JCaiLhattait 

DC  Istpref 

Ifanhatlan  Beach  Co 

Marietta  &  Cinoinnati.lBtpret. 

Do  2d  pret. 

Memphis  A  Charmston... 

Metropolitan  Ulevated... 

Micliigan  Central 

Milwaukee  U  Hh.A  West.,  pref 

Minneapolis  <&  St.  Louis 

Do  pre!.. 

Miseonri  Kansas  4  Texas 

Missouri  Pacillc 

Mobile  &  Ohio 

Morris  A  Essex 

Washviiie  Chattanooga  <&8t.L. 

Mew  Vork  Central  A  Hudson  . 

new  York  Chic.  &  Bt.  Louis... 

Do  pref. 

KcwYork  Elevated 

Mew  York  Lake  Erie  A  West. 

Do  f*'- 

Mew  York  New  Haven*  Bart. 

Mew  York  Ontario  <ft Western . 

MorfoUi<&  Western 

Do  pref 

MerUiem  Paoifio 

Do  pref 

Ohio  Central 

01uo4  Mississippi 

Do  pref 

Ohio  Southern 

Oregon  •& 'l*i'ans-Continental.. 
Fuiiania,  Trust  Co.  certltioatea 
Peoria  Decatur*  Evausviile 

Pluladelphia  *  Hea<Ung 

Pittsburg  Ft.  Wayne*. Ohio... 

:  Blch.*  Aliegh.,si'ck  trnstotts. 

:&ichiuuiui  iSL  DauviJle — 

■  Bioiunotid  &  West  Point, 
Buchestor  *  Pittsburg . . 

,  Bome  Watertown  *  Ogdensh. 

■  fit.  LouisAltun  *  Terre  Haute 

Do  pref. 
>  Bt.  Louis  *  San  Francisco 

Do  pref  . .. 

Do  Istpref. 
'  fit.  Paul  *  Dnloth 

Do  pref 

fit.  Paul  Minneap.  *  Manitoba 

■  Texas  *  Pacltie 

Toledo  Detplios  *  Burlington  . 

Vnion  Paolllc 

Wabasli  St.  Louis  *  Pacitlc . 

Do  pref. 

niHCGM.AT«EUUB. 
American  District  Telegi*aph  . 

Canton  Company 

Colorado  Coal  *  Iron 

Delawar*)  *  Hudson  Canal 

Hew  Vork  *  Texas  Land 

Oregon  Railway  *  Nav.  Co 

Paofiio  Mall 

Pullman  PiUace  Car 

fiutro  Tunnel 

'West.Unioii  Tel..  «x-certific's.. 
EXPRESh. 

Adams 

American ... 

United  States 

Wells,  Fargo*  Co 

COAIi  AM)  ItllNINa. 

Consolidation  Coal 

Hsmestako  Mining 

Little  Pittsburg  Mining 

Manposa  Land  *  Mining 

Marylaud  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal 

Quicksilver  Mining 

Do  pref 

Standard  Consol.  Mmlng 

Oameron  Coal 

Central  Arizona  Mining 

Deadwood  Mining 

Slxcelsior  Mining 

New  Central  Coal 

Bobinsou  Mining 

■UverCliff  Mining 

■  oriimiit  Mtnintr 


71'4  72 
00=8  91 
20'2  21 
•29  31 
•22  25 
132»4  13214 
132iil32'a 
llQia  111^4 


Monday, 
May  2!2. 


641a   64ia 
■75       79 
Si's   511a 


72       73 's 
90>3   9934 
«21       22 
30        SO 
•23        25 
18234  132% 
132l>8  132 's 
nils  111=8 


130     130% 
1421a  1421-i 
I21JI4  129 
•74       76 

37=8    38 14 
101     101 14 

63  >a   63 'b 


•11       12 

120=8  I2II4 

eiis    «1°8 

831a   831a 

11       11 

19!>4     19'4 


•90 
•79 


91 
80 


135131361a 
.  42       42 


102%  102=4 
63       64 


13018  130»8 
142i4l42>a 
12938  129% 


Tuesday, 
May  23. 


.135 


Wednesday,    Thursday, 

May  24.  May  25.  May 


■130     135 


78ia^ 781a 

6OI4    6OI4     48=4    491a 


71%    721a      70%    71=4 
90       901a     89%    9018 


21%    21% 
"30        31 
•23        25 

r  133 

i32ii  1321a 
llOiallli* 


38%    38% 

101%  101% 

53        63 

74       74% 

136%... 


129%  130 
143  143 
130     130 


.37%    38% 
100%  101 
63%    63% 
73%    74% 


11        11 
120%  121% 

Bl%    61% 
•84        85 

10'4     10»4 

20       20 


•90  91 
79  83 
72%    72% 

138 

42       42% 


73»4    74% 


•62%    53% 
•90       01 
33%    33% 


•86%    87% 
86%    87 


30%    30% 
92%    92% 


126%  127% 
11%    12% 
31%    31% 
•100     103 
36%    36 
73%    73% 
178     180 
24%    25% 


61%    62 
41       41% 
79       79% 
14%    14% 
33       33 


73       73% 


67%    67% 
134%  134% 


103     105 
60       61% 


•26 
•82 


28 


30       30% 
102%  103 
64       64% 


7414    74% 


•.-)2%    63% 
•90       01 
•33     .... 


•86       87 
86%   87% 
48%  48% 


9%  10% 

120%  121 

60%  61% 

•84  86 

10%  10% 

•19%  20% 

9  9 

•90  91 

82%  83% 


•20 
29 


22 


•21%    22% 


70  70% 
88%  89% 
20%    21 


29       ^28%    30% 


23%    23% 


130%  132%'  13114131% 
182%132%tl3a  132% 
110%  n0%|  110      110% 


120      120 
129%  129% 
143     143 


36%    37% 


119     121) 

129     129% 

142%  143 


36%    37 


100%  100%   100     100 

63       53 

73       73 
136%  137 


914  10 
119%  120% 

58%  60% 

84  84 

10%  10% 

19%  19% 

9%  9% 

•90  91 

83%  83% 


....    73% 
•133     137 


8%  9% 
118%119% 
o7%  68»i 
•84  86 
10  30% 
18%    19 


™'¥d. 


.136 


48%  49% 


70%    70% 
89       89% 
•20       22 
29%    29% 
•21        23% 
131      131 
129%  130 
110%  110% 


129%  129% 


•128     129 


36=4    37% 
100%  100% 
51        63 
73        73 
'135      .... 


•90       91 


136% 

41%    41% 


29%    29% 

102%  102% 

64%    64% 


73%    74% 
68       68 
63       63 

"32%  "32% 


63       63 
30%    30% 
92%    93% 


60       61 
127%  127% 

11%    11% 

31       31% 
'100     103 

35%    36 


•178     180 
26%    26% 


62  62% 

41%  42% 

79%  80% 

14%  14% 


73%    73% 


29%    29% 

67%    68% 
136     136 

17       17 
105%  106 

61%    62% 


60       60 


85  86 
124%  129 
39%  40 
13  13 
113%  113% 
30%  30% 
62=4    63% 


60%    60% 
108     108% 


138     138 

43%    44 

121%  121% 


83%    84% 

•134  138 
96  97 
72%    73 

•127     129 

•27% 


•13       16 


•26  28 

•62  66 

38%  38% 

60  60 


86       86 
86       86% 
48%    48% 


30%    30% 
92%    93 


123%  125 

•60     

127%  127% 
11%  11% 
30%    30% 


■136     136 


102%  103 


73%    74% 


•52%    53% 
•90       91 
32%    32% 


85%    85% 
85%    86% 


26       25 


29%  30% 
92%  92% 
23       23 


9         9% 
118%  110% 
58%    69% 
•84       85 

9%    10% 
18       18% 


Sales  of 

the  Week, 

Shares. 


•90       91 


82%    82%      79%    79= 
72       72 
134%  134% 
40        41 


29        29% 
101%  102 
54        64 


73       73% 


63%    66 
89%    89% 
30        32% 


85        85% 
84%    85% 


36%    36 


•178     180 
26       26% 


62%  63 

41%  42% 

79%  80% 

14%  141. 

33  33 


73       73 


29       29 

55%  67 
134     135% 

17  17 
105%  107% 

62%    63 


•26 
•62 


28 
66 


32       32 


128     131% 
39%    40% 


113%  113% 
30  30% 
63%    63% 


60%    50% 

104%  104% 

38%    38% 


42       43% 
122      122 
%         % 
84%    84% 

■133  139 
•96  97 
•72  74 
129%  129% 

•28       30 


•8         9 
•49%   61 


13%   13% 


•13       16 


•8 


8 


16%   16% 


•13%    16 


86       85 
129%  130 
39%    39% 


113     113% 
29%    30 
62%    53% 


60       60% 

104%  104% 

38       38 


60       60 
120%  127% 
11        11% 
30%    30% 
•100     105 
35%    35% 
73       73% 
180     180 
24%    25 


52%  52=4 

41%  42 

79%  80% 

14  14 

31%  32% 


72%   73 


28%    28% 
54%    66% 

134      124% 
16%    16% 

107%  108 
62        52% 
28%    28% 


•25 
•62 


28 
66 


60       60 


32%   32% 

84%    84% 

129      129% 

38%    39% 


112%  113 
28%    29% 
52%    62% 


41%    42% 
121%  121% 


49%    60 

104      104% 

37%    37" 


83%    84% 

135     136 
97%    97% 
•72       74 
•127     129 

♦28       30 


29%  29% 
91%  92% 
24%    24% 

121      124 
59%    60 

125%  126% 
10%    11 
30        8U% 

100     105 
34%    36% 
72        72% 


131%  134% 
40%    40% 


101%  101% 
64%    64% 
16        16 
73%    74% 


55 

•90 

31 


55 '( 

91 

31% 


88       8 
84=4    86% 


28%  29% 
90%  92% 
22%    22% 


24%    24% 


62%  62% 
40%  41% 
78%  79% 
18  14 
31%  31% 
100     100 


73%    73% 


28%    28% 
64%    55% 
135      135 
16        16 


28%    28% 
66        66% 
'134%  138 


62 
28 


62% 
28 


•26 
•62 


27 
65 


86        86 
31       31 

83%    83% 
128%  129 
38%    38% 


111%  112% 
28%  28% 
51%    62% 


69       60 
125%  126% 
11        11 
29       30 
101     101 
34%    35% 
72%    72% 
179     180 
24%    24% 


41 

41% 

79% 

79% 

12% 

13 

32% 

32% 

72       72 


103%  106 


23%    25 
60       60 


86%    88% 
32        32 
83%    83% 

VZ'J     129 
86%    38% 
11%    11% 

111%  112% 
27%  28% 
49%    52% 

47       47 


49       49% 

103%  103% 

37%    37% 


•13       16 


8%      8% 


17%   17% 


1%      1'', 
•13%    15 


41%    42 
121      121 
% 
83       83'; 

137  137 
97       97% 
•72       74 

130  130 

•28       30 


41%    41% 
120     120 


48%    48% 
103%  104 
37       37 


41%    41=4 
120     120% 


81%    82%     81%    82 


•134  138 

98  96 

•72  74 

126  130 

•27% 


9         9 
49%    49% 
17%    17% 


35%    35% 


•8%    10 
•48       60 


1%      1% 


140     140 

96  97 
•72%  74 
126%  129 

•27% 


8%      8% 


17%    17% 
33%    33% 


•13%. 


700 


67,235 

13,880 

700 

612 

100 

350 

3,707 

99,990 

402 

9,865 

3,170 

1,195 


20,000 

4,259 

1,100 

1,018 

760 


3,680 

76,310 

87,850 

200 

4,385 

1,100 

200 


2,650 

400 

1,000 

1,100 


Range  Since  Jan.  1,  1882. 


For  Full 
Year  1881. 


Lowest. 


Highest. 


720 

81,105 

2,045 


50.830 

100 

2,600 

60 

950 


1,400 

17,211 

1,200 

200 

100 

23,024 

25,100 

500 

lO.'i 

2,200 

48,545 

4,570 

4,800 


130     Jan.     6 

32%  Jan.  18 

60     Jan.    6 

72%  Apr.  15 

44      Feb.  23 

15     Feb.  18 

29%  Mar.  17 

65  %  Apr.  24 

86      Feb.  -ZS 

19%  Mar.    il 

27%  Apr.  1" 

21      Mar.    U 

127%  Mar.  11 

127%  Mar.  13 

104%  Jan.     4 

118%  Apr.  14 

124     Jan.     4 

186     Apr.  10 

126%Apr.  18 

68      Mar.    H 

■  29%  Feb.  23 

97%  Feb.  24 

44     Mar.    9 

68     Apr.  18 

133     Jan.    7 

70     Mar.  IB 

8%  May  25 

116%  Apr.  24 

52%  Mar.  14 

82      Apr.  15 

9%  May  26 

16%  Mar.    8 

8     Veb.  15 

90     Mar.    1 

76  M.^r.  2 
61     Mar.  11 

127%  Jan.  4 
36  Mar.  8 
13%  Feb.  28 
20  Mar.  21 
27  Apr.  22 
98%  May  1 
4B%Feb.  21 
15  May  20 
65  Mar.  8 
67%  Apr.  21 
43  Apr.  21 
89%  May  25 
26  Jan.  28 
8  May  1 
4  Apr.  11 
46  Mar.  9 
84     Jan.     4 

77  Apr.  18 
41%  Mar.  11 
19  Mar.  0 
59  Feb.  25 
26%  Mar.  11 
86%  Apr.  21 
22      Feb.  24 

110%  Mar.  13 
54      Mar.    8 

123%  May  1 
10%  May  25 
29     May  26 


Low.  Hlgb 


32,960 

1,150 

26 

4,919 


1,600 

86,601 

71,339 

2,293 

2,800 

100 


3,660 


1,000 

74,620 

749 

422 

1,898 

13,560 

200 


100 
600 
100 
700 
650 
6.453 

18,294 
200 

12,615 
7,000 

27,700 

400 

4',426 

2,810 

481 

417 

12,260 

327 

6.900 

114,310 

35 
338 
150 

60 


100     May  15 
34     Mar.    8 

67  Mar.    8 
168     Feb.  17 

21%  Mar.  9 
20  Jan.  6 
44%  Mar.  8 
28%  Mar.  9 
68%  Feb.  28 
12%  May  26 
27  Feb.  23 
90%  Mar.  9 
14     May  11 

60  Jan.  30 
190     Jan.  31 

25%  Mar.    8 

61  la  Mar.  11 
183%  Feb.  24 

10     May  25 
99     May  18 
t47     May  15 
24%  Jan.  11 
20     Jan. 
20%  Mar.    8 
65      Apr.  20 
34%  Mar. 
43     Mar. 
79%  Feb.  24 

26  Feb.  1 

68  Jan.  19 
108%  Jan.  2U 

34%  Mar.    il 

10%  Feb.  15 

109%  Apr.  18 

27  %  May  26 
40%  Apr.  20 


135  Mar.  21 
32%  Jan.  18 
70%  Feb.  4 
85%  Feb.  2 
56%Jan.  16 
23  Mar.  25 
37%  Jan.  4 
97%  Feb.  20 
94%  Jan.  14 
26  Jan.  7 
37%  Jan.  14 
26%  Jan.  14 

135%  Fob.  8 
138  Jan.  27 
118%  Mar.  30 
120     Mar.  28 

136  Feb.  2 
145  Feb.  2 
135     Jan.  13 

H4      Feb,     1 

40%  May    8 

106%  Mar.  22 

57%J.an.  14 

84  Jan.  14 
138%  Apr.  8 
104     Feb.    2 

21%  Jan.    7 

128%  Feb.    3 

74%  Jan.  20 

85  Apr.  28 

18  Jan.  14 
20%  Jan.  18 
16     Jan.  18 

110  Feb.  8 
111%  Jan.    9 

86  Jan.  14 
137%  Mar.  30 

48%J.an.  14 

19  Mar.  23 
49  Jau.  IS) 
87%  Jan.  14 

120%  Mar.  30 
56  Mar.  28 
24     Mar.  30 

100%  Jan.  3 
75  Jan.  9 
00%  Feb.  11 
98%  Jan.  28 
37  Mar.  30 
15%  Jan.  18 
OH,  Jan.  3 
82%  Jan.  18 
92  Feb. 
90  Jan.  10 
62%  May  6 
25%  May  11 
64  May  8 
3<J%J.au.  14 

104%  Jan.  28 
33%  Jan.  21 

125  May  4 
87%Jan.  14 

135%  Jan.  14 
16  Apr.  27 
35     Apr.  27 

109%  Jan.  27 
43%  Jan.  14 
83     Jan.  14 

180     May    6 

29%  Mar.  28 

24     Feb.  27 

68%  Jan.  11 

42%  May  22 

80%  Apr.     6 

25%Jan.  14 

39%  -Mar.  28 

110%  Mar.  28 

28%  Jan.  18 

76%  Apr.    3 

204     May    9 

37%  Jau.  14 

67  %  Jan.    7 

138     May  13 

40     Jan.     5 

250     Feb.    7 

263      Feb.  15 

38%  Mar.  22 

26     Mar.  17 

43%  Jan.  16 

92     Jan.  16 

46%  Jau.  25 

88 'a  Jan.  20 

108%  Jan    ' 

32%  May  24 

86     May  20 

125     May  13 

51%  Jan.  14 

17%  Jan.    7 

119%  Jan.  18 

38%  Jan.  14 

71%  Jan.  14 


120 

25 

45 

69 

50 

16 

31 

82'... 

80% 

20% 

32% 

23 
127 
133% 
lOli-j 
116% 
117 
131  ■( 
129 

40 

33% 

91 

41% 

81 
127% 

82 

18=, 
107 

60 

76% 

13 

23 


135 

30 
71% 

90 

90 

40% 

46 
112 
102% 

33% 

48% 

36% 
156 
132% 
129% 
140 
136 
147% 
148% 

88 

61 
1094 

68% 
101% 
142 

95% 

32% 
131 
11314 

88 

21 

33 


44% 

94 

83 
124 

381.J 

14 

41 

32 
112% 

44 

16% 

79 

50 

15  % 


350 
121 
108 
146% 

67% 

30% 

68 

66% 
136% 

63 

33 
110% 
117% 

59% 


18 
9 
6 

41 

77% 

84% 

42 

23 

62% 

34', 

85 

1814 
118 

63 
130% 


69% 

24 

16 

93 
128 
126% 

64% 

30% 

70% 

64 
114% 

39% 
131 
102 
155 


31     Jan. 

80     Feb. 

38  Mar. 
102%  Mar. 

37  Mar. 
12s     Jan. 

87     Apr. 

120     May 

%May 

76'»Mar. 


300 
100 
250 


440 
100 
100 


134  May  19 
90  Feb.  18 
72%  Mar.    8 

125     Feb.  24 


28     Mar. 
15%  Jau. 

1%  Mar. 

2     Jan. 

13  May 
33     Jan. 

240     Jan. 

8%  May 

4914  May 

14  Jan. 
27%  Mar. 

%  Mar. 
6  Jan. 
%  Jan. 
13%  May 
2  May 
a  Mar. 
l%Feb. 


80 

85 

63% 
109  ■a 

49% 
145 

45% 
145 
1 

93% 


Feb.  14 
Feb.  20 
M.^r.  30 
Feb.  20 
Jan.  10 
Apr.  5 
Fob.  3 
Jan.  18 
Jan.  8 
Mar.  28 


149%  Jan.  10 
97%  Feb.  2.-> 
80=4  Jan.  26 

130%  Jau.     6 


36%  Jan. 
19%  Feb. 

2%  Mar. 

2%  J?.n. 
26  Jan. 
38  May 
245  Jau. 
14%  Jau. 
6214  Jan. 
19%  Apr. 
37     Jau. 

1%  Jan. 

8%  Feb. 

2%  Apr. 
20     Jau. 

4     Jan. 

2%  Jan. 

1 V.  Feb. 


98 

39% 

80% 
184% 

25% 

23% 

63 

82% 

64% 

21 

35 

97=, 

18 

64 
190 

27% 

50 
127 

35 

99% 
122 

22 

22 

39 

85 

39 

55 

90 

26 

70 

88% 

41% 

IS 
105% 

33% 

641, 

31 

63 

35 

89% 

30 
134 

39 
120 

77 

120 
62% 
61% 

112 

30 
14 

1% 
% 
17% 
32% 
240 
12 
53 
17% 
25 

1 

4 
% 
18 

2 

2% 

1% 


130% 
62% 
98% 

190 
43% 
26% 
70 
61 
88% 
37% 
60 

126 
37% 
83 

200 
67% 
74% 

142 
80 

171 

H'* 

50 

60% 

77% 
143% 

56 

81% 
lieig 

42% 

89  ig 
113% 

73% 

38 
131% 

60 

96 1< 

74% 

73% 

67 
116% 

49 
180 

62% 
151 
419 

92 

163 

98 

79 
143 

43 
29% 

b% 

9 
30 
38% 
254 
21% 
76% 
27 
46% 

7 
14 

7 
36% 
13% 

7 

4 


•  These  are  th«  prices  hid  and  asked— no  sale  wa«  made  at  tbe  Board. 


t  Ex-priTtlege. 


%  Lowest  price  is  ex-diTldand. 


Li. 


JdAT  87,  1889.] 


IHB  CHKONICLK 


699 


QUOTATIONS  OP  STATE  AND  RAILROAD  BONDS  AND   MISCELLANEOUS  SECURITIES. 

8TATK    BONDS.  ', 


BXCDBITIKS. 


ciiMA.n  to6,  looa. .. 

OlM*  A.  :<  luA.mnaU... 

ClMsIl,  Oh,  1006 

CImmC.  4b,  11106 

ii.  10-20S,  lUOO 

Arkanim 

e^tttudcil.  IBOOIOOO  .. 

7»,  I..  Hofk  A  Kt.  H.  IM. 

7», M>Miiii..t  l,.lUM'.k  nil 

7»,  U  ll.V.  ll.t  N.O.  KK 

7b,M1hi..  O.A  It.  U.  UK. 

7»,  ArkaiiHax  rrot.  UK. 
ConiieoUiMa  iJ.H,  18H3-4.. 
Onorirl*— ««.  1.S8U 

7».  ni'w,  IHHO 

7k.  uu<Iim>»mI,  1886 

7ii,golit.  im)0 

Laolsbuja— 

7ii,  oootol.,  1914 

7t.UBaLU 


Bid. 


SON 

104 
8S 


Atk 


8IH1 


loab 


30 

■j'i 

■JO 

20 

10 
100 
lOS 
108  <• 
108  Hi 
llBVi 

e8>ti 

6a>!> 


10 


109  Hi 


GO 


BECURITII 


BM. 


109^ 

100  >4 

110s 

IIIU 
11:1  Hi 
111 


X'/ss,-. 

7ii.  laoo 

MlMOiirl- 

M,i1u«1R83orl88S. 

»»,  ilup  IHHe 

««.  i\mi  1HH7 

On.ilmi  IHna 

«».  llUl^  IHrtflorlSOO 

ANVl'lnor  Univ.,  auo'03 

Klindlnu,  I  Hill  'US '    IIH 

UMialbal  A  Mt.  Jo.,  '88    lUtl 
Do  do         '87,  107Hi 

New  York-  I 

6«.  KOld,  rag.,  1887  .. 

6«,  gold,  cutin.,  1887. 

e«,To>n,  1883 „. 

611,  loMi,  1891 

e*.  loan.  1899 

t»,  low,  1893 


A*k. 


108 


BXCTRITIBB, 


H.  O«roUii»-0ii.  old,  J.AJ 

6)1,01(1,  A.AO 

Mo.  Cuollim  RR.,  J. AJ. 

IW     A.AO..... 

Do    coup.  off.  J.AJ. 

lio     C4)iiu.  off,  A.AO. 

Pundlnff  act,  18)10  lUOO 

I)«  18681H9H 

Mew  bond*,  J.AJ.,  '998 

Do       A.AO..  .. 

Chatham  UK 

Special  tax,claM  1.  '98-9 

uo     cum  a . . 

Do       olaMS.. 

Conool.  4a,  1910 

Small 

Ohlo- 

6».  1886 

Rhode  Inland— 

6s,couiioo,  1893-99.. 


Bid. 


27 

37 

140 

140 

120 

130 

10 

10 

18 

18 

6 

7 

6H1 
6H> 
80^ 
80 


Atk. 


7'. 
80V 


8KCURITIEM. 


Soath  CaroUna— 

6t,  Act  Mar.  33.1860) 
■oa-tandable,  1888.J, 

Browo  ooDwrn  $•,  1808 
Tonnesw»-6|.old.lH03-8 

6*,  new.  1899-8.1900... 

6*.  new  MtlM,  1914 

VIrslnla-ai,  old 

61,  now,  1866 

6a,  new,  1867 

6a,  conaol.  Honda 

6a,  ex-matarod  .coupon. 

ea,  conxol..  3daerlea 

Ga,  dofnmMl 

Dlatrlct  of  Colombia— 

a-66a,  1034 

8mall  bonda 

Reglatered 

rnndlDgBa,  1899 

Do       nosU 

Do       reglatond 


Bid. 


101 
68 
08  "^ 

'si' 

84 
84 

tl 
42 
18 


A«k. 


104 
SO 
59 
68 'a 


U4 


14 


RAII.ROAD    BONDS    AND    msOBl.IiXNBOCS    SEGVBriTBS. 


nr 


Railroad  Itonds. 

<S(ot*  Kxclumue  /V.«».) 
Ala-Central-lnt,  U8,1018 
AUta.  T.  A  8.  Ko— I  Hi,  I9J0 
AU.  *  Paa-lat.  6«,  1010 
Bait. A  O.- 1  at.Ua,  l>rk .  ilr. 
Boat,  llortf.  A  JS.— let,  7a 

Ouaniutovd — 

Bar.  c.lia|i.,\c  No.— :at,Ca 

lIlnn.AMt.I,.  -lBt,7»,Kii 

lowac.  A  West.— lBt,7a 

C.l!»p.la.F.&N.— lei.ila 
Central  lowo-Ut,  7a,  '99 
Ohar.  Col.  A  Aug.- lal,  7b 
Cbe«.A  Ohio— Pur.  mTfd. 

6a,gold,  aeiieaA.lWiS. 

6a,  gnld.  B«rt«H  U,  19U8. 

68,  onmsucy,  1918 

MortgaKOlla,  lull 

OblcnRO  A  Alton— 1st,  7» 

Income  7h.  1883 

BiukiuK  riind.  On,  1903 

JoUet  A  Ohio.— iBt,  8«. 

La.  A  Mo.  HIv.— lat,  78 
2d,7».  IflOO 

8t  L.  Jack.  A  CTilc— lat 
let,  (fuar.  (604).7s,  '94 

2d(;lt)U).78.18W 

2d,  guiir.  (188),  7a,'08 

■-•   s.I(  -  ■        "   ■     ■■• 


129  Hi 


88 
129 


127', 
128 
101  Hi 
117 
llOHl  111 

too 

107 
10434 
96 


133 


122 


94 
184  ij 
121 
'120 
120 
'120 
121 

125 
121  >i  122 
101 
120 


108  Hi 


94  Hi' 
94  >4 
97 
110 


108 Hi  llOHl 
127  Hi  1 '28  Hi' 

128  Hi' 


Mlas.U.Br'KO— lat,B.f  68 
O.B.A  Q.— 8  p.  c,  lat,  '83.    10-1'4 

Conaol.  7b,  1903 120 

68,  rtnklug  (nnd.  1901.. 

la.  Div.-S.  F.,  08.1919. 

8.  F.  48,1919 

C.  R.  I.  A  P.— Ba,  ep.,  1917 

6a,  rog..  1917 

Kco.  A  D08  M.— la,  g.,69 
Central  of  N.  J.-l8t,^!K). 

lat  conflM.,  n8wntttl,'99 

Oonv.,  aBHcnt"-(I,  lOO." 

AdJnBtmoiil,  7t<.  1903 

lien.AW.H.-Con.g'd.as 

Am.D'kA  Iin.-5s,1921 
C.M.A  8t.l'.-l8t,8a,  P.D. 

2d,  7  3-10,  P.  O..  1898.- 

lat,  78,  $  (t.,  K-  F)..  1902 

lat,  Lac.  DIv.,  1893 

lat,  I.  A  M.,  1897... 

lat.  I.  All,  1899... 

ltt,C.  AM..  1903.. 

Conaol.  7a,  190S 

3d,  7b,  1881 

lii,7a,l.Al).  lixt.,1908 

a.  W.  falT. ,  1  el ,  68, 1 909   109 

i«t,68.La.A  Dav.,1919 

lat8.Mllili.Dlv.,(iH,19;0    108 

lat,  n.  A  n..7».  1910   118 

Ch.APac.  I)lv..Cs,  UllO    110'4lll 

l8tChic.*P.W.,£is,ln'21       94; 

Mln'l  I't.  l)iv..,'iB,    1910      94 

C.AI..Kup.Ulv...'>H,  19'21       90 
C.AN'wc«t.~B.M.78.'8>    109 

lnt«re8tbo:dB,78. 18,S3   100 

Conaol.  boiulH,  7b,  1915.  • 134 

Sxtena'n  bouds,  78,  '85 

let,  78, 1885 

Coupon,  gold,  78, 1902. 

K«g.,  gold.  78, 190/ 

Blnking  fund,  6a,  1929  .  'llOHi 

Sinking  fund,  rog 

Sinking  Jimd,  5a,  1929  .      99^1 

Sinking  fuinl.  rog 

Iowa  Midland— l9t.  8a. 

Ponlnauhfc— lftt,conv.7»    120 

Chicago  A  Mil.-l8t,  78*120 

WinouaA  .Ht.  rct'r-l»t    109 
2d,  7a. 191)7 Ho 

Mll.AMa<l.-lKt.(i8,1905 
C.C.C.AIml»-ljit.7B  ,6/.    124 

Con80l..78.  1914 124Hl 

C.StUAX.O.  Tcn.ll<-n,7a''112 

lat.  COI180I.  ,7»,1H97....  "113 
C.8tP.M.AO,-C.>n8<iI..6a    iOtOg 

C.8UP.AH.-lat,(ia,1018    113<« 

No.  W18.— l8t,  68.  1930.  '113 

Bt.P.AS.C.-l»t.(l»,1919    UOHl 
Clvlo..«i;.Ill.-l8t.».f.,cur.      90 
Ool  AGrcpn.-l8t,B8,l910    IO4I4 

2d,08,  1926 

Del.l..AW.-78,cnnv.  '92 

Mortgage  7»,  1907 

Syr.Blng.AN.Y. -l8t,78   121  Hi 

Morris  A  Kasei- l8^7s    130 

2d,7»,  1891  

Bonds.  78,  1900 

78  011871,1901 

lat,  conaol.,  guar.,  7a. 
DeL  A  H.-lal,  ft,  1884. . 

7a,1891 118 

l«t  ,cit,  ,7a.  1891 

C0UP..78,  1891 -llOi^ 

Reg..78.1894 

lat.  Pa.  blv„cn.,78,1917  -123  Hi 
Reg.,  78,  1917 

Alb.ABuaq.— l8t,  78...  •114 

2d,78,1885 105 

lat,coua.,guar.78,1906    124 

Bena.  A  Bar.— lat,  coup'* 140 

1st,  reg.,  1921.... 1137     140 

D«nv.*Ili<>  Or. -iMi.inivil  113    I 


100 

■113 

45 


101 
120 


lot 

113 


80 
40 


134  Hi 
'101 


113 

lOH 

114 


100  >a 

115 

48 

49 
101 4t 


114>a 


101 

81 


125 
102 
114 


110 


134^4 
106 


123 

109'4 

I'JO 

112 

125  Hi 

126 


133H 
137H1, 
117  ^ 


123 


117 


Donv.AK.Ur.— Coniln'd— 

lat  conaol.,  7n,  1910.... 
DonT.8aJ>.APao.— 1 8t,78. 
Dot.  MaoTA  Marq  — l8t,08 

lAnd  grant  3  H18.  S.  A. . . 
aT.Va.AU.-l«t,7a.l900 

latoona.,  Sn,  IVM) 

Dlvl8lonal58, 1910 

Blla.C.A  N.— 8.(.,deb.o.6a 

lat,6a,19'20 

Ell/..  I*x.  ABIgS.— 68... 
Erto—lfit,  oxtonded,  7-*... 

2d,  extended  68. 1919  .. 

3<l,78,  188-1 

4th,  extended,  5s,  1920. 

6tti,7a,1888 

latcoua..  gold,  7a,  1920 

latcona.,  ftl.  coup.,  7«  . 

Roorg.,  l8t  lion,  (fs.IilOH 

Long  Dock  b'dH,  7«,  'II 1 

BulTN.Y  Ai;.— 1st, lull! 

N.Y.L  K.AW.-NfiW.'d  « 

2(1,  consol.,  fd.  cp..  58. . . 

Buf.A  8.W.-M.  08,19  18 
Et.a  T.H.-lat.  conB..Ga. 
Fl'UtP.Marq.-M.68,19J0 
Qal.Har.  A  h.  Ant— lat,G8 

•Jd,  78, 1905 

Or'n  Bay  W.A  8.  P.— lat.iin 
Olllf.Col.A8.  F&-7b,1900 
Han.ABt.Jo8.— 88,  couv. . 

Consol.  68, 1911 

H0U8.AT.C.— lat,  l.gr.,7s. 

lat.  West.  Dlv.,  7a 

lat,  WacoA  N.,78 

2d  consol.,  main  line,  8a 

2d,  Wn<,o  A  N.,  8a,  1916 

Ooncral,  Bs,  1921 

H0I18.E.A  W.Tex.— lat,78 
111.  Cent  -Sp.Dlv.— Cp.Oa 

Middle  DlT.— Keg.  Ss. 

Dub.  A  Sioux  City,  l8t 

Dub.  A  S.V.,  2il  Ulv.,  78 

Cod.  F.  A  Minn.- l8t,78 
Ind.  Bl.  A  W.-lst  prf.,78 

iBt,  3-4-5  (is.  1009 

2d.  3-4-509.  1909 

Indlanap.  D.  ABpr.- 1 8t,7B 

2d,  58, 1911 

Int.A  OtNo.— l8t,6B,gold 

Coupon. Bs,  1909 

Kenfky  Ceu.-M.  Ba,  1911 
l.akn  Shore  A  Mich.  80.— 

Mlch.S.AN.I.-S.fd.,7a 

Cleve.  A  Tol.— sink.  fd. 
Now  bonds,  78,  1886  . 

Cleve.  P.  A  Ash.— 78  ... 

Buff.  A  Krlo — New  bds. 

Buff.  A  State  l,luo-78 

Kal.  AW.  Pigeon— 1 8t. 

Det.M.AT.-l8t.7s,1906 

l.ako  Shore— Dlv.  bonds 
Consol.,  coup.,  lat,  78 
ConaoL,  reg.,  1st,  78  . . 
Conaol.,  coup.,  2d,  78. 
Consol.,  rog.,  2d,  7a. . . 
Long  lal.  Il.-lst,7s,1898 

lat  consol.  58.1931.. 
LouIsv.AN.,— Con8.78,' 

2d,  7s,  gold,  1883 

C6<:lllan  Br'ch-78, 1907 

N.O.AMob.— lat,  1)81930 

E.H.AN.— l-t,68,1919 
Oenoial.  Ba,  1930 

Penaac'la  Dlv.— Cs,  1920 

BtU  Blv.-lat,  68, 1921 
2d,  3a,  1980 

Naahv.  A  Doc.— lat,  7a. 

B.AN.Al8.-B.f..6a,19IO 

I.eban'u-Knox— 6a  1931 

Ixjulsv.  C.A  L.— 68,1931 
L.  Erie  A  W— l8t,6a,1919 

.'^undn.skv  Dlv., 6a,  19l9 
I,af,Hl.A.it.-lat,8s,1919 
Loul8v.N.Alb.AC.-lat,68 
ManhatB'ch  00.-78.1909 

N.y.AM.B'h-l8t,'78,'97 
Marietta  A  CIn.— lat,  7b 

lat,  aterllog 

Motron'Ufn  EI.— lat,  1908 

2d.68,  1899 

MIcIi.Oont  — Con.,7s,in02 

lat,  88,  188J,  Bliik'g  td 

Kqnlum't  bda.,  8a,  1833 

Oa.  11)1)9 

Coupon,  58,  1931 

Reglatered.  Oa,  1931 

Jaak.Ijkn.ASair.-68,'91 
Mil.  t  No.-lat,4^-0a,19l  0 
MII.UB.AW.-lat.6s,1931 
Mlnn.ASt.L.— lat,7a,1927 

low.i  Kxt.-l8t,7a,1909 

■2d.  78,  1801 

8'thw.Exi.-la-.78,1910 

Pac.  Ext iBt,  6»,  1921 

Ma  K.  AT.— <len.  con.,  Oa 

Oona.,  78,  19016-6 

2d,  income,  1011 

H.  A  Cent.  Ma— iBt.  '90 
Mobllo  A  Ohio— New.  68. 

C»llat.  Trust,  Oa,  189  !. 

M'.'-"»"'     I...   .^  1' —lat    r-, 
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77 
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107 
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07  Hi  100 


112 

■117% 

90 
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75 


105  Hi 
89 


123 
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116 

97  >4 


101 
105 
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123 


98 
117Hi 
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63 
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67 
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'99 
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90 
123Hll'24 
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92 


118 
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101 
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100 


113 
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80       81^ 
165  =8  106 
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100 
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61 


■lOmi 
■112 
■100 
■100 


'110 
95 


117  Hi 

■  60  ii 

■114 
■102 
186 -4 


87 


117 

iVe'Hi 
93 
•90 


85  "a 


105 

iV'7'Hi 

110 

105  Hi 

103=4 

105 '4 

115ifl 

IO518 

118>4 

113  "8 

121', 


Naah.0hat.A8tl,.-l8t,7si  117 

2<1,C8,1901 1 

N.  Y.  <>ntral-6a,  1883.. 

6s.  1887 

68, Teal oatate,  1883  .... 
6a,  aiibscrlpUon,  1883.. 
N.y.C.  A  H.-I»t,  coup. 

lBt,reg..  1903 

UudB.R.- 78, 2d,  a.f.,  '86 
Cao'daBo.— lBt,lnt.guar 
Harlom- Ist,  7s,  coup.. 

lat.  7a,  rog.,  l900 

N.Y.  Elev'd— I8t,7a,  1900 
N.  Y.  Pa.AO.-Pr.l'n,0s  .'95 
N.Y.C'.AN.-aon.,6a,li)10 
N.y.A  New  Kng.— lat,  7b 

lat,  6a.  1905 

N.Y.C.A8t.l..-lBt,68,1921 

Nevada  Cont»— 1st,  63 

N.Pae.— O.l.gr.,l8t,cp.,0a 

Reglatered  6b,  1921    ... 

N.O.  I'ac— lflt.89,g.lfl20 

Norf.  AW— 01.,  (>8,1931 

Ohio  A  Miss. — Oitnaol.  a  f. 

Consolidated  7a.  1898  . 

2d  o/)nB<ili(iated  78, 191 1 

Ist,  Springfield  Dlv..  7» 

OhloCintral-l»t,6s,19.>0 

1st,  Ter-lTr.,  B8, 19'.>0.. 

Ist  Mln'l  Dlv.Os,  1921. 

Ohio  So  — 1 9t,  Os,  192 1 . . . . 

Oreg'uACal.-l8t,es,19-'l 

Panama-S.f.  sub.es.l910 

Poorla  Doe. A  Ev.— 1st  Os 

EvanaDiv.,  l8t,68,l9'20 

Pao.  RHs.— C.Pa<',— a.,G8 

Ban  Joaquin  Branch. 

Oal  A  Oregon— 1st,  (Js 

State  Aid  bds,  78,  '81 

Land  grant  bonds,  Bs. 

West.  Pac.— Bonds,  Ba 

Bo.  Pac.  ot  Cal.— lat,  Ba 

Union  Pacific- lat,  Bs. . 

Land  gnvnts.  78.  '87-9 

Sinking  funds,  8s,  '93 

Registered  89.  1893 

Collateral  trust.  Ba. 

Kans.  Pac.— 1  at,  6a,  '95 

lat,  6s,  1896 

Don.Div.,6s,a8'd, '99 

Ist  conaol..  Bs.  1919 

C.Br.lI.P.— P.C.7S, '95 

At.C.AP.-l  91,6.9, 1905 

At.J.  Co.AW.— Ist,  Bs 

Ore/. Short  L.— lat,  Bs 

Ut.  80.— CJon.,  79,1909 

Exton.,  lat,7s,  1009 

Mo.  Pac— l8t  cons.,  Os 

3d.  78.1900  

Pacific  of  Mo.— lat,  6a 

•2d,  78.  1891 

8t.I..A  8.F.--2d.68.cLA 
308,  class  <;,  190G  -.. 
368,  class  B,  190S.-. 
lat,  68,  PelrcoC.  AO 
Equipment,  78, 1895 
Bo.  Pttc.  of  Mo  —lat. 
Tex.APac— lBt,G8,1905 

Consol.,  Os,  1905 

luitonie  A  I'd  gr.,  reg 
lst.,RloO.Dlv.,68,1930 
Pennsylvania  RR.— 
Pa.Co'8gnar.4Hi8,  Ist  c. 

Registered,  1921 

Pitt  C.  A  St  U— 1  at  c.,7a 
Istreg.,  78,  1900. 

•2d.  7b.  1913 

Pitts  Ft.  W.  A  Ch.— 1st 

2d,  7s,  1912 

3d,  78,  1912 

Clev.A  Pitts  —Cons,  s  f. 
4th.  sink.  fd..  Cs,  1892 
Col.C.A  I.e.— Ist.cnnaol 
•Jd  consol..  7a,  1909... 
1 8t,T(  'at  Oo.ctfa.,a8s*d 
2d.  Tr'at  (:o.ctf8.,asa^d 
1  at,  Tr' t  Co.cit8,aupn1. 
8t.L.V.AT.H.-lat,g.,78 

2d,  7a,  1898 

2d,  guar.,  7a,  1898... 
Pitts. B  A  B.-l8t.Ba,191 1 
Rome  W.A  Og.— Con..  1st 
Trust  Co.  certlfleates  . . 
Rnch.A  Pltt.-l8t.68  1921 
Rich.  A  Al.-lat,  7^  19.^0 
Rich.  A  Danv.— Conag.,68 

Debenlaro  Ba.  1927 

AtI.A  Ch.— lat,  p  ,7s, '97 

Income.lOOO  

Soloto  Val.— lit,  cons  ,  7a 
8t.  L.  A  Iron  Mt.— lat,  7a 

26,78,1897 

Arkana:i8  Br.— lat.  

Cairo  A  Fulton— lat 

Cairo  Ark.  A  T.— lat 

Oou.  r"yAI.  gr.,68,  19  U 
St.  U  Alton  A  T.  H.— lat. 

8d,praf.,  78.1894 

2d,  Income, 78,  1894.... 
BelleTllle  A  8.  lU.-lat 
BtP.MInn.AMan.— lat.7a 
•M  B«  1000 
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134 


05 
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103=4 


103 
106 


108  Hi 
107 'f 


84 


62  Hi 
80 
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87  Hi 

100 
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80 
116 
106  Hi 


106 
100  Hi 
108', 


116H»' 
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97 
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109 
110 
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lll>a 

mi     10m. 


St.P.  MInn.A  M.-Cont— 

Dakota  Ext.— 6s,  1910  . 
8t.P.  A  Dnl.-l8l,  6»,1931 
80.  Car.  Rv.— lat,  68,1920 

2d,  68, 1931 

Tox.Cen.— l8t,8.f.,7».1909 
Tol.  Del.  A  Bur.- Main.  6« 

Ist,  Dayt.  Dlv,  Bi,  1910 

lat,  Ter'l  trunt,«-i,  1910 
Va.Mld.-M.  inc.,  Bm,  10'27 
Wab.8t.I..A  P.— Oon'l,  6< 

Chlo.  D1V.-5-,  1910.... 

Hav.  D1V.-6S,  1910.... 

Tol.P.AW.-l»t,7»,1917 

Iowa  Di v.— 6.9.  1021..-. 

Ind'poUs  Dlv.-Ba,  1921 

Detroit  Dlv.-«8. 1921. 

Cairo  Dlv. -68. 1931  .. 

Wabash— M.  7».  1909.. 
Tol.A  W.— l8t,ext.,7s 
1st,  St.  L.  Dlv..  7s, '89 

2d,exf.,7a,  1893 

Equip,  o'nd.9.  79.  1883 
Con.sol.,  couv.,  78.1907 
Ot.  Weat.-l8t,78, '88 

2d,  78, 1893 

Q.  A  T.— lat,  7a.  1890. 

Ill.ASo.I.— l8t,  78, '82 

Han.ANaplos- 1st,  78 

8t.l..K.C.AN.-R.e.7a 

Om.  Dlv.— l9t,  78.  .. 

Clar'daBr.— 08,1919 

St.  Cha.9.Br— lat,  6a 

No.  Missouri— lat.  78 

Wo?t.  ITn.  Tel.— 1900,  Op. 

1900.  rog 

N.W.  Telograph-7a.l90l 
Spring  Val.  W.W.— let,6.'» 
Oregon  RR.  A  N.— 1st, 6s 

INCOMK  BONDS. 
iJnUrfH  payiihu  if  earned.) 
Ala.  Cent.— Inc.  Os,  1918. 
Atl.  A  Pa<:.— Inc.,  1910  .. 
Central  of  N.  J.— 1908  ... 
Chlc.St.I..AN.O..-2d,19()7 
Col.  C.  A  I.  C— Inc.  7s.  '90 
Cent.  la.— Coup.  deb.  ctfa 
Ch.St.P.A  M.— L.g.inc.  6a 
Chic.  A  E.  III.— Inc..  1907 
D08M.AFt.I).-l8t,lnc..68 
Dot.  Mack.  A  Marq.— Inc. 
E.T.V.AOa.-lnc..68,1931 
El.  C.A  No. -2d  Inc..  1970 
O.  Bay  W.A  .St.  P.— 2d,  Inc. 
Ind.Bl.AWcat. -Inc., 1919 
Ind'8  Doc.A  Spr'd.-2dlnc. 

Tmat  Co.  certlfleates  . . 
Int.  A  Ot.  North.— 2d  Inc. 

2d  aasented,  69.  1909... 
Lob.  A  Wilkesb.  Coal— '88 
Lake  E.  A  W.-Inc.  78.  '99 

SaniCkvIMv.— Inc..l9'20 
Laf.Bl.AMnn.-Inc.78.'99 
Mil.  L.  8.  A  W.— Incomes 
Mob.AO.— latprf.  deben. 

2d  pref .  debentures 

3d  proL  debontui*e9 

4th  prof,  debentures 

N.Y.ljike  E.AW.— Inc.6« 
N.Y.  P.  AO.— 1  at  lnc.ac.5-7 
Ohio  Cent.— Income,  1920 

Mln'l  Dlv.— Inc.78, 1921 
Ohio  So.— 2d  Inc.,  6»,  1921 
Ogdens.A  I,.C.— Ino..l9'20 
Peoria  D.AEv.-lnc..l930 

Evansv.  Dlv.— Inc,I920 
Iloch.A  Pitta.— Inc.,  1921 
So.  Car.  RT.-Inc.,69,1931 
St.  I-oul9  1.  Mt.  A  So.— 

1st,  78,  prof..  Int.  accnm. 

2d,  6a,lnt.  aec'mulatlvo 
StV  r.ABy.->!«r.  B.,ino.'94 

Plain  incomes  B",  1896. 
Bterllug  Mt  Rv.— Ino.,'95 
St  L.  A.A  T.  11. -Dlv.  bds 
T8LDol.AB...lnc„6a,19I0 

Dayt-m  Div.— 6a,  1910.. 
Tex.AStL."L.g  ,inc.l9'20 

Miscellanoons  List. 

(Bro'.«r«  Uuototloiu.) 
Va.  State— Now  10-408  . . 
Car.  cent— l8t,  6.-,  19'20. 
Cent  Ua ConaoL  7s 

Stock 

ChlC.BtI.,.AN.O.-5a.l951 
Cin.  I  nd.St  L.  A  C— lat,  6  - 
Oal.II.A  Ilcn.-78,g.,1902 
Oeorgia  Railroad— 7s 

6a 

KansaaA  Nob.— 1st 

•2d 

Long  Island- lat 

Mom.  A  Ohar.— lat,  cons. 

lat,  conaoL.  Tonn.  Ben. 
N.Y.A  Or-nWd  L.— 1st,  Oa 

2d 

St  Joseph  A  Paciao— lat 

1    2d 

St  Jos.  A  Weafn— Stock 
Tex.A8tI.,.— lat.es  1910 

Wo-tom.  N    n  —1-1     7. 
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49  >i 
60 


45 
49 


83 
46 


78 
78  Hi 
50 


67  Hi 
34* 


2S,H 

30 

■"46h 

73'. 

■45" 
48 

"si" 

05 

...-». 

'si" 

:::;;■ 

•55- 

33 

44 

100 
110 

100 


103 
78 


70 
35 


35 
11 
75 
30 


80 
107 


•  No  sues  Fildw— Ui«s«  ait  latest  aaotatloiw  made  Uila  w««k. 
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New  York  Local  Secnritles. 


Bank  8tock  I<Ut. 


Companies. 


Marlud  thvs  (•}  are 
not  Natimial. 


America*  

Am.  Exchange 

Bowery 

Broadway 

Bntchers'  &  Drov'rs' 

Central 

Cbase 

Cbattaun 

Chemical 

CtttseDs' 

City 

Commerce 

Continental 

Com  Exchange* 

Xaat  River 

Klerentb  Ward* 

Firth 

Fifth  Avenue* 

First 

Fourth 

Fulton 

eallatin 

German  American*. 
German  Exchange*. 

Germanla* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 

Irving 

Wand  City* 

lieather  Manul'trs\ 

Manhattan* 

Slarlne 

Market 

Mechanics' 

Mechanics'  Assoc'n. 
Mechanics'  &  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'ge 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Hill*  

Nassau* 

New  Yorit       

New  Yorlc  County.. . 
N.  T.  Nafl  Exch'ge. 

Kinth "... 

North  America* 

North  Iliver* 

Oriental* 

Pacific* 

Park 

People's* 

Fhenix 

Produce* 

Bepublic 

St.  Nicholas 

Seventh  Ward .... 

Second 

Shoe  and  Leather. 

Sixth 

State  ol  New  York 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


Por. 


100 

100 

100 

25 

i» 

100 

100 

25 

100 

25 

100 

100 

100 

lUO 

25 

25 

100 

100 

100 

100 

SO 

50 

75 

100 

100 

25 

100 

100 

50 

50 

100 

50 

100 

100 

25 

50 

25 

100 

60 

50 

100 

100 

lOO 
100 

inn 

100 
100 
100 
70 

so 

26 

50 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

100 


153     154 
12SM  .... 


130 
125 

ibd 

104 
i47 

iVa 


93 
133 


:io    141 

135    |.... 


98 


105 
125 
101 


126 


108 
155 


160 


Insurance  Stock  Ijist* 

[Quotations  by  B.  S.  Bailey,  Broker, 
No.  7  Pine  Street.] 


Companies. 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

CllntOB 

Columbia 

Commercial....  — 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's  

Firemen's  Trust 

Franklin  Jk  Bmp.... 
German-American. . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Howard 

Importers'  &  Tr'd'rs 

Irving 

JeiTerson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

Lamar 

Lenox 

l,onrf  Island  (B'klyn) 

Ijorillard 

Manufac'rs'dc  Build. 

Manhattan 

Jlech.  ^Traders'... 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
as"!Mi  (Ilr'j4>klTn). 

National 

New  York  Equitable 

New  York  Fire 

New  Yurk  A  Boston. 

New  Yurk  City 

Niagara 

North  Kiver 

Pacific 

Park 

Peter  Cooper 

People's 

Phenir 

Kelief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

WilliamsburK  City.. 


60 
100 

25 

25 

17 

20 

70 
100 

SO 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 

50 

too 

60 

60 
100 

30 

20 

40 

60 
100 

25 

50 

25 
100 
100 

25 

50 

60 

50 

50 

50 

S7>< 

S6 
100 
100 
100 

50 

25 

25 
100 

20 

60 

60 

60 
100 

26 

50 
100 
100 

25 

25 

25 

10 

50 


Price. 


140 
105 
200 
185 
1«5 
150 
117 
135 

95 
235 
220 

SO 
100 
120 

E5 
105 
110 
190 
148 
115 
270 

65 
120 
148 

75 
150 

95 

SO 

63 
143 
195 

60 
110 

70 

70 
104 

60 
105 

75 
140 
HO 

70 
110 
112 
loO 
llu 
130 

97 

18 

83 
ISO 
100 
190 
120 
185 
115 
140 

75 

75 
MS 
115 

75 

53 
12.1 

FO 
125 
120 
250 


150 

no 
aio 

107 
195 
160 
125 
145 

50 
1(3 
245 
230 

85 

i25 

90 
112 
120 
196 
15i 
120 
300 

70 
125 
153 

85 
155 
100 

95 

«J 
153 
■i\0 

65 
115 

75 

SO 
lOS 

65 
112 

85 
145 
150 

80 
115 
120 
.„f> 

120 
140 
100 
'iO 
67 
185 
110 
200 
126 
1!)5 
12) 
146 
80 

155 

125 

83 

60 

133 

85 

130 

125 

260 


Ga«  and  CUy  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  py  ueorge  H.  Prentiss.  Broker.  17  Wall  street.] 


Gas  Companies. 


I 


Brooklyn  Gas  Light  Co 

Citizens 'Gas  Co  (Bklyn)  

do  bODQS 

Barlem 

Jersey  City  &.  Hoboken 

Manhattan 

Metropolitan 

.    do         bonds 

Mutual, N.  \ 

do  bonds 

Hasian,  Brooklyn  

^         do  scrip...! 

HewToris ..; 

People's  (Brooklyn) 

Bonds 

Bonds 

Central  01  ^ew  York  ... 

Wmiamsburg '.', 

do  bonds 

Metropolitan.  Brooklyn 

Municipal .".. 

_       do  bonds .*.' 

Fnlton  Mmilclpal 

[Quotations  by  H 


Par. 


25 

20 

l.COO 

50 

20 

60 

100 

500 

100 

1,000 

26 

Va'. 

100 

10 

1.000 

Var. 

50 

60 

1,000 

100 

100 

'iob 


Amount.  Period 


2.000,000    Var. 
1.200,000     Var. 

815.000' A.  &(), 
1.850.000  f.4A 

750,000  "  "  " 
4.000,000 
2.500,000 
1,000.000]  F.*  A. 
5,000.000!  Quar. 
1,000,000' K.&  A. 
1,000,000!    Var 

•00,000iM.4N. 


•I.&  J. 
■J.&  J. 
M.&S 


4,000,00u 
1,000,000 

37."  ,000 

125,000 

466,000 
1,000,000 
1,000,000 
1.000,000  si.  &N 

3,000,0001 

,    750.000iM.  AN 
(1,600,0001 


M.&N 
I.  &  .1. 
M.4N. 

Var. 
F.&  A. 
Quar. 
A.&  O. 


Date. 

* 


May, 
Jan . ; 
1898 
Feb.. 
.Ian., 
.Mar., 
May, 


Bid. 


1. 


Apr, 

l.-*82 

Sept., 

May, 

May, 

•Ian., 

1S97 

1900 

.'an.. 

Feb.. 

11)00 

-Ian., 

-May, 

1888 


■82  100 
'82i  05 

!05 
78  05 
'«2  166 
•82  220 
"■'!'  1115 
...1105 
■82]  95 

100 
'«  43 
■K2  90 
'82  118 


•76 


40 
105 
80 
15 
55 
101 
.TO 
180 
1 105 
82 


Ath. 

10S~ 

110 
96 
170 
225 
167 
109 

103 

60 

95 
120 

46 
107 

00 

75 

»2 
104 

55 
x!35 
110 
I  92 


L.  Gbaxt.  Broker.  145  Broadway.) 


Bleecker  St.  &  Fult.  Perry— St'k 

Ist  mortgage 

Broadway  &  Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Brooklyn)— Stock .. 
Brooklyn  Crosstown.— St'k... 

1st  mortgage  bonds 

Bnshwick  Av.  (B'klyn)— Stock 
Central  Pk.  N.  &  E.  Klv.— Stock 

Consolidated  mort.  bonds 

Christopher  A  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— Stock 

1st  mortgage,  consolidated 
Blghth  Aven  ne— Stock 

Ist  mortgage 

«8d  St.  4  Grand  St.  Ferry- St'k 

Ist  mortgage 

Central  Cruss  Town— Stock  . 

1st  mortgage 

Houst.West  St.&  Pav.F'y— St'k 

Ist  mortgage 

Second  Avenue— Stock ." 

3d  mortgage 

Consol.  convertible 

Extension 

Btxth  Avenue— Stock ! ." ' 

1st  mortgage 

Third  Avenne—Stook 

1st  mortgage 

Twenty-tliird  Street— Stock'.'.'.' 

1st  mortgage 


100 
1,000 

100 

1,000 

10 

1.000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 
^00*c 

100 
1,000 

100 
1,000 

100 
1.000 


900,000 

694,000 

2,100.000 

1,500,000 

2,000,000 

300,000 

200,000 

41X1,000 

300.000 

500,000 

1,800,000 

1,200,000 

650,000 

250,000 

1,200,000 

900,000 

1,000,000 

203,000 

748.000 

236,000 

600,000 

200,000 

230,000 

500,000 

1,199,50') 

150,000 

1,050,000 

200,0001 

750,000 

500,000 

2,000,0001 

a,00i),rt<)0 

600.0*11 

250.00(j| 


J.  &  J. 
J.&  J. 
Q— J. 

Q-F. 
M.AN. 
Q-.I. 

Q-j". 
J.&  J. 

Q-J. 
.1.  AD. 
F.A  A. 
J.  4. J. 

Q-F. 
.I.4D. 

Q-J. 
J.*  J. 
M.4N. 
A.AO. 


M.4N, 


J.  A  J. 
J.AJ. 
A.AO. 
M.&N. 
.■tf.AS. 
.tl.AN. 
J.  &  J. 
Q-F. 
J.*' 
F.'.  ». 
.■H.*  N . 


X  Jan.,  '(■2'  24 
7  J'ly,1900  105 
2  Apr.,'^13S 
7     Jane  '8)  :03 


May,  '82  215 

102 

Anr.,'.«2  190 
Apr..  '82  160 
1888  1102 
Apr..  •Hi  135 
Apr.  '32  138 
I»ec.lM02  116 
Feb.,  '82!  86 
1HK8  100 
May,  82  210 
June, '931115 
Apr. ,'82 1200 


Jan..  '81 
May,  '82 
Apr., '93 


Sov.1904 


100 
200 
110 

67 
103 

60 
i05 
145 
103 


July,  "94 
Jan.,  '82 
Apr.,  '8.3 

Nov.,  'm\m 

Sept.. '8:11 145 
Mar.,  •S2  250 
jQly,  'vol  110 
May,:  '82  200 
■lufy,  '901109 
Feb  ,'S2  145 
May,  '93!  110 


2a« 

113 

142« 

IC4 

220 

110 

200 

170 

105 

145 

142 

119 

102 

110 

249 

UW 

i'l'o 
ii's 


no 

151 


260 
115 

ii'5 

151 
115 


•  This  columa'shows  tost  dlTideno  on  »tock,.  but  the  date  of  maturity  of 


Qnotatlons  in  Boston.  Philadelphia  and  Baltimore. 


SSCrtrBITIXS. 


BOSTON. 

&tch,  A  Tcpeka  1st  m.7l 

do                land  grant7E 
Atlantic  A  Paclft  -,  6s 

•  0  income  .. 

Boston  A  Maine  78  

tfoston  a  Albany  76 

do  68 

Boston  A  Lowell  78 

do  6b 

Boston  A  Providence  7s 

Burl.  A  Mo.,landgrant7s.... 

do         Nebr.68 Ei 

do         Nebr.68 

do         Nebr.ls ■  .. 

Chicago  Burl.  A  Quincv  D.Ei 

Conn,  .t  Paasampslc.  7« 

Connotton  Val  ey.  7s 

tali'ornla  Southern,  6s 

Kastern.  Mass.,  4^8,  new.  ... 

Fltchburg  KK.,6a 

do  7s 

Fort  Scott  A  Gulf  7a 

Hartford  AErle7s 

K.  Cltv  Lawrence  A  So.  Ss... 
Ksa.  City.  St.  Jo.  AC.  U. Is.  . 
Little  H'lt  A  Ft.  Smith,  7s.l8t 

Mexican  Central,  Tb 

New  York  A  New  Bog.  •s.... 

do  Is  ... 

New  Mexico  A  So.  Pac.  7b... 

OgdensburgA  L.  Ch.con.6'. 

do  Inc. 

Old  Colony,  7» 

OH  Colony, 68 

Pueblo  A  Ark.  Valley,  7b 

Kutland  68,l8t  mort 

Sonora'B  

STOCKS. 

Atchison  A  Topeka x 

Boston  A  Albany 

BoitoaC  Id.  a  Fitch 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence x 

Chesnirepreierred 

Chic.  A  W.  Michigan 

Cin.  Sandusky  A  Clev 

Concord 

Connecticut  River 

C'^n*^. '■  i'^**""^i^*l^    . 

Coii:..ti.-a  V.v.icy 

Kasterc  (MaBS.) 

Eastera  (New  Hampshire).. 

Fltchhurg 

KllntAPere  Marij  

do  pref I 

Fort  Scott  A  Qulf,  pref 

do  common 

Iowa  F»ll«  A  Sioux  Cliy. . . : 
Llti.o  ItockA  Fort  Smith... 
Mauchesler  A  Lawrence..., 

Mar.  Hough.  A  Out 

Mar.  Hoagb.  A  Ont..  pref.. . 

Nashua  A  Lowell 

New  York  A  New  England.. 
Northern  of  N.  Hampshire...: 

Norwich  A  Worcester 

Ogdensb.A  L.  Champlaln  ... 

Old  Colony 

Portland  Saco  A  Portsmouth 

Pullman  Palace  Car x 

Rutland,  preferred 

Kevere  Beaeh  A  Lynn 

Tol.  Cln.  A  St.  Loals 

Vermont  A  Massachusetts. 

Worcester  A  Nashua 

Wisconsin  Central 

CO  pref 


n8}< 

114 
93>4 


124  >« 


111 
10% 


84H 
5'2'X 


IIOH 
48 


10' 


n3)i 
iosH 

83« 

55 

102« 
143fH 
lliO 

58 


26 


90 

0>* 
35>4 


8»>4 


PHILADELPHIA. 

BTATB   AND  CITY  BOSD8. 

Penna.  58.new,reg.,169i-190'.( 
do     4s,reg.,lS94-iaoi 

do     48.  reg.  :912 

io     3X',rcg.,lil2... 

Phils.,  6s,  tixcd.  reg.,  l'-S2  '»! 

do      6l,untaxei  reg..  "re-'ES 

do      48,  reg.,  's3  'So 

do       4»,  reg..  'S'.'-tO 

RAILBOAD  STOCK!*. J 

Allegheny  Valley 

Buffalo  Pitts.  A  Western..., 

do  pref. 

Camden  A  Atlantic 

ao  do       pref 

Calawlsaa 

do       pref  

do        new  pref 

Delaware  A  Bound  Brook... 

East  Pennsylvania 

Elinlra  A  Wllliamsport 

do  do  pref.. 

Har.  P.  Mt.  Joy  A  Lancaster 

Huntingdon  A  Broad  Top.., 

do  do    pref 

Lehigh  Valley..... 

ilo  pref 

Little  Schuylkill 

Jtlnchill  

Nesquehonlng  Valley 

NoriOiit  A  Western.com 

do  do        pref.... 

North  Pennsylvania  . .  

Pennsylvania 

Philadelphia  A  Erie 

Phlla.  Gc^ni.  A  Norrlstown., 

Phha.  .^ew;owc  A  N.  Y 

Pulladelphla  A  Beading 

Philadelphia  A  Trenton 

Phlla.Wflmlng.  A  Baltimore. 
Pittsb.  Cln.  &  St.  Louis,  com. 
St. Paul  A  DuluthR.K.Com 
do  do     pref. 

Dnited  N.J.  Companies 

West  Chester  consol.  pref — 

WestJersey 

WestJerseyA  Atlantic 

CANAL  STOCKS. 

Lehigh  Navigation , 

Pennsylvania 

Schuylkill  Navigation 

do  pref... 

RAILROAD  BONDS. 

Allegheny  Val..73-108.1SM... 
do  7s,E.ext..l9I0 
do    inc.  78.  end., c. '94. 

Belvldere  Dela.  Ist  m.,6s,lw^. 
do  2dm.<s. '8j.. 

do  Sdm.  (8. 'j7.. 

Camden  AAmoc-^  «s.>-oun,'<H 
do  68.  coup.,  'ri9 
Jo      mort.  68, '»a ' 

Cam.l&lAtl.  iBtm.  7s,  g..  l^iv: 


111 
100 

36 
133 
M4 
I21X 

24 


114 

loesi 


104 
112« 


5 
15M 


41 

58 

72 

llh 

24 

BOX 

62W 


68« 


27M 


187jii 


37W 


122 
116 


■.05V4 
105  i, 
102Vi 
108 
.12 


IISW 


84?4 


110>i 
49 
102 
114 

\<yHi 

86?i 
1G4 
114 


SSOT7B1TIK8. 


103 
144 
IB2M 

70 
86M 


128 
23 

van 


62« 


115« 
'25 


15W 
30 

23 
50 
54 
129 


12« 

21) 

BOX 

iS8S4 

63 

51 


6H« 
16 


27Ji 


188« 
S8J< 


do 
do 


uo 


121^ 
102 
85X 
107 

ii'i'x 

105 

10i?< 

101 

125 

120 

119 

119 

104« 

123 

127 


lis 

123ii 


-am.  A  Atl.Jd  m.  65, 1901 

do      rons.,  6  p.  c 

Cam.  4  Burlington  Co.  68,'in. 
CatawlBsa  lst,7s,  conv.,  cp.'i2 
do  chat,  m.,  lOs,  '58 
<'o  new78,  19flO,r.Acp 
Chartlers  Val.,  Istm.7B.c..l»y; 
Connecting  68,  cp.  1900-190). 
t  Delaware  m..  68 .  reg.4c;>.,var 
iDel.  A  Bound  Br.,  ist,  78. 1905 
jKastPenn.  Ist  mort.Tn.T 
I  EaBton  A  Amboy,  5s,  19'»  . . . . 
B1.A  W'mBport,  istni.  61, 1910 

do  58,perp — 

HarrlBburg  iBt  mor'.  68,  '83... 

H.  A  B.  T.  iBt  m.  7b,  gold.  '90. 

i"o       cons.m.58.  IS05.... 

ItbacaAAthenslst  g  d.  ;b..'SO 

Junction  1st  mort.  6s. '92. ... 

do       'id  mort.  68,  I9O0  . . 

Lehigh  Valley,  l8t.6s,  reg.,  '9! 

do  Ist,  8b  cp..lS9ti 

do  8d  m.  "s,  reg.,  1910. 

do    con.m.,  6B,rg„192;i 

do         do     68,<-p.,19,:3 

Little  Schuylkill,  iBt  m.Ts.'aa 

N.  O.  Pac.  l»t  in..  68.  1920  .. 

North.  Penn.  1st  m .  68.  cp..'85. 

do  2dm.7a,cp.. '96. 

do   gen.  m.7s.reg..  IQO'r 

do   gen.  m. 78,  cp.,  1903. 

■TO    debentur-i  «B. reg... 

Norf 'k  Jt  Went.. gen.  m.,6». 1,31 

on  Creek,  Ist  6s,  coup.,  UlJ., 

Penn8ylv.,gen.  m.  6s,  rg.,  1910 

do       gen.  m.  68,  cp. .1910 

do      cons. m.  69,  rg..  1905, 

do      cons.m.6B.  cp..  1905. 

do  do       5;,reg,,19i» 

Pa.AN.T.C.A  RK.'B.lOiW... 

do  1906... 

Perklomen  Ist  m.6s.coup.,*8; 

Phlla.  A  Brie  id  m.  7s.  cp..'83 

do      cons.  mort.  6s.  9i0 

po  do       58,'9ao 

Phlla.  Newt'n  A  N.Y..  1st,  '9 

Phll.A  R.  1st  m.6B.ex.due  1910 

do  id  m..  7s,  cp..93. 

do     cons.  m..7s,Tg.,  19;i 

do  cp.,lvll 

con?.m.6',g.lKC1911 

Imn.m..6'.g.   ".'»"- 

_     g.;..     _    6     ^,.^.0 

do  ln.m..48.toup..'S96. 

do   d-b.  coup.,  1«3".... 

do    do    c  up.  off,  1693, 

do  scrip,  18Si 

do  conv.  "8,  B.  C,  IS93' 

do  78.  coup,  off ,  *9S 

Plill.Wilin.ABalt  .4s,Tr.cert8 

PItts.CIn.ASt.  L.  7«,  reg.,  ISOC 

do  do       7s,  cp..  19IH 

PItlsb.TItusv.A  B.,7s.cp..'9<; 

Rich. A  Danv. con!. Int. «a, 1915 

Shamokln  V.A  Pottsv.78, 1901 

Sunbury  A  Krle  Ist  ra.78,  '£^., 

Suub.  Hai.  A  W.,l8t  m.,5»,"i^. 

''o  2d  m.  6s.  .933. . 

Syra.Gen.A  Corn'g, 1st, 78,1905 

Texas  A  Pac.  Ist  m.,68,g..l905 

do        Itio  Gr.D,y..lS30, 

do      cons.  m.,68,g.,I905 

do       lnc.Al.gr.,  7s  1915 

Union  A  Tllusv.  1st  m .  78,  '90. 

United  N.J.  cons.m.6s,*94 

Warren  A  F.  1st  m. 78, '96... 

West  Chester  cons.  7s ,  '91.  . 

West  Jersey  68,  deb,  ,coup.,'*i 

do         iBt  m.  6s,  cp.,  *"'' 

do  l8tra.7s.'99 

do  cons.  6s.  1909  .... 

W.  Jersey  A  Atl.  Ist  m  58,  cp. 
Western  Penn.  KB.  6s,cp.'9J. 

do         68  P.  B..'9ti 

do       gen.m.7s.cp.,1901 

CANAl.  BONDS. 

Ches.  A  Del..  iBt  m.,  68, 1388 
Lehigh  Navlga.  m.,6B,  reg., 'SI 
do    mort.  RR.,rg  .'97. ... 
do    cons.  m.7s,  rg,,19',' ... 
do    Gr'nw'dTr.  7s.  rs..'9i 
.Morns,  boat  loan,  reg.,  \88,i. 
PennBylvanIa6s,co«F,,  ',910.. 
Schuylk.  Nav.lst  m.68.rg.,'97. 
do       id  m.6a,reg.,l9U7 
MISCELLANEOCS   BONDS. 

Penn. Co, 6s,  reg 

do  do    4>is, reg.,  1920 

do  do       CO  ip.,  19.0 

Phll.AU.CoalAIr'n  deu.7s.si' 

do  deb.  78.  cns.on 

do  mort.,  78,  lS9i-4 

BALTIMORK. 

Baltimore  68, 1S31,  nusnerly, 

do     68,;S66,  ,1.4  J 

do  6s,  1890,  quarterly... 
do     6e,park,lS90,Q.— M, 

do     6s.  1S93.M.AS 

do     66,exempt,'93,M.AS, 

do     6b,  1900,  C>— J 

do     68.190i,  J.4  J 

do     5s, 1916, new 

Norfolk  water, 88 

BAILBOAD  STOCKS.     Par. 

Balt.AOhIo 100 

do       1st  pref 12« 

do       2d  pref 123 

do  Wash.  Branch. 100 
do       Parker8b'gBr..5C 

Northern  Central 50 

Western  Maryland 50 

Central  Ohio,  common 50 

Plttsbu  g  A  CouneliiviUe,.. 

BAILBOAD    BONDS. 

Bait.  4<)hlo6s.l335,A.AO.  ..  in5V 
cm.  &  Baltimore.  79, 1900...    126 
N.  W.  Va.  sa  m..guar.,'a5,J4J 
PltUb.4  Conneir8v.'.s,'9S,J4J 
Northern  Central  6s,  '85,  JAJ 
do  6s,  1900,  A.40. 

do    6B,gld,190t),  ,I.4J.  117 
Cen.  Ohlo6a,  l8tm..'90.M,AS.  no 
W.Md.6a.lstm.,gr.,'90,J.AJ,  113 
do     1st  m.,  1890,  J.  A  J...,  117 
do    id  m. .guar.,  J.4  J 

do    id  m.,pref io«v 

do   2dm.,gr.  by  W.Co.JAJ  lo» 
do    6a.  3d  ni.,  guar.,  J. A  J. 
Mar.  A  Cln.  7s.  '91,  F.  A  A  ... 

do        id.  M.  A  N  »su 

do        Ss.Sd.J.AJ 53C 

UnlonRR.  1st,  guar.,J.A  J.,  117 
do  C  inion  endorsed 

Consolidated  Gas 41^ 

Do  bonds 104H 


Bid.  Ask. 
I03X 


187 


8SM 
lOSHfi"; 

121' 

124^ 

!33 


122 


65 
98 

74 

.... 

118 
11S« 

'9a 

Hi- 

98 

'95 
as. 

115 


105 
113 


102« 


;6H 


96« 


108 

108  liio 

!06 
1U5 


ss 

105 

U5',< 

119 


92. 


1 


ioshi .... 

'l09Hl.... 
llS.m''.18« 

....    uaS 


ISO 
130 
li6 
130      ISS 


125 


120 
121 


131 

I2t) 


63* 


42 


tomh.       •  In  neCault. 


t  Per  share. 
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Railroad  Knrnlnifs-— Th«  lafnut  railroad  pamlnffn  and  the 
totalH  fn>m  Janiiary  1  to  latfwt  datn  »r«  ghvn  bwlow.  The 
■Ut4*mi<nt  Includea'the  Kfuu  earaiiigH  of  all  railroads  from 
which  r<itarnH  <<Aa  b«  obtoload.  Tb«>  colamiM  andar  the  hvad' 
iug  "  Jao.  1  U>  latent  date"  furniiih  thH  groM  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  thn  second  column: 


Road*. 


Aln.Ot.Soutlirm 
AtcliTii)).*  8.Ke 
Boit.AN.Y.A.U 
Biiir.  I'UtMli.AW. 

Biir.CVd  f  '•  v.. 
Cairo  A  ^ 
CViit.Ur  1 

C'viUrul   1 

(%<<«u|i.  ,V  iiliio. 
ClilrMgo  A  AltDii 


Latttt  Naming*  StporUd. 


WtekorUo      1883. 


ApHl 

AprU 

Miutili  .... 

April 

"■I  wk  M«y 
Ak  May 
A  k  .Mny 

■  liiil 

.vprll I 

wk  May 


CUIc.  Bur.  A-O  .  .March 
Otilc.  A  Kiixt.  lll.'.'il  wk  May 
CblcACii-.Tniiik  Wk.M'y  13 
Chic.  .Mil  ,tSt.  I'.  :i<l  wk  Mny 
Chic.  *  Ni)rthw.  :iil  wk  Miiy 
»'h.8t.l'.Miii.,Vt>.  ;iil  wk  .Mny 
Clii-  >  H  -Mi.  ii  MiircU 
Cii    '  '■■  A|.rll  . 

(-!  li  April  . 

Ch  ..  k I  ul  :f<l«-k  May 

r,,l.  lloik.V.iVT.jid  wk  .May 
l).iiv.  ,v  Kill  (;r.  .id  wk  Jluv 
l>.s  .M.  .t  Ft.  I).  2.1  wk  May 
Ket.  I.an.  A  Ki)..i;ia  wk  May 
I>iil>,  A  Sioux  V.  r-'.l  wk  Maj- 

V  ■-•   ■" .March  .... 

N'o.AinJ.Maroh 

V  T.  H.iMarcb  .... 
;  .,..,  ...  i'.  M«ri|.;l»twkMay 
lial.Uar.ASaii  A  IstwkMnv 
OraiKl  Trunk.... |Wk..Mavl3 
Great  Wi'Btcni  l\Vk.MavI2 
fir.HayW.A-^t.r.-.M  wk  .May 
II»niiil»nI.V  ST  .lo  "jil  wk  May 

Hous.K.\\V.rix  April 

niliiols  Cm. (III. (April 

l)o       (lowu)  Aiirll 

T,..i  ii.....„.,fc  w.  oilwkMay 
:*orth.  3(1  wk  May 

iral  ...[.\i)rll 

iv.  .  .  -.  Ji  Gulf  3ilwk  Apr. 
K.  I  .  l.;nv.  ifc.Ho.  3<lwk  Apr. 
I..  i:i  i.-  .t  \Vesfn'2il  wk  -May 
l.oiri:  lslaint....i;t<lwk  May 
lAUiiav.it  Nn8hv.!3(l  wk  May 

Alainr  Ci-iitral.   I.MaicU 

.Mm-  !■■-'>   ■.  'ilAnrll 

Mil  ■  t  3<l  wk  .May 

Mm  -  2il  wk  .May 

Mo.  k..,.   ,x  i . -v.  2.1  wk  May 

Miiisouri  I'acitlt.  2<1  wk  May 

Mobile  A  Ohio. .'April 

Niu<hv.(L..t!<t.L  April 

N.  y.&N.  KiiKl.l  .March  .... 

N.  Y.  Pa.  &  Ohio  March  .... 

Norfolk  A;  West.  MaiTh 

Koriliiin  Cent..  March 

Northern  I'aoille  3.1  wk  May 

Ohio  (X'Utral l.'^t  wk  Mai- 
Ohio  Soul  hern  .  2.1  wk  May 

Oregon  K.AN.Co  .\pril 

PeiinKvlvaiiia  ..  .Vpril 

Peoiia'DeckKv.  2.1  wk  May 

PUiladelji.&Erie  -March  .... 

Pbila..):  Uc.idiiig  .\pril 

Do    Coal  A  Ir.  .\pnl 

Kiclun.A-  Daav..  .March 

Kochest'ri  IMtCs  3.1  w k  Maj' 

StJoJuiKl'-AI-C.  March 

St.  I,.  Alt.  it  T.tl  2.1  w  k  May 
Do     (lirch8.)i.'il  wk  .May 

8t.L.Iron  .Mt.A-.S  !2d.wk  May 

St.L.iSau  Fran.  3.1  wk  .May 

Bt.  Paul  *  I)ul..i March  .... 

Bt.  P.  .Miuii.Jfc  M.  3d  wk  May 

Bciuto  Vallev...  2dwk  May] 

South  Carolina.  A niil 

TexosA  Pacific.  2.1  wk  .Marl 

Tol.  Del.  i  Hurl.  2d  wk  .May 

Union  Pncllie. . .22 dys Mayil,741,000 

I'tah  Central  ...  .\pril 130.484 

Vlcki<l>"rKA  Mer.  April 30,716 

Wab.8t.  L.&.  Pac.  2d  wk  May     307,266 

Weet  Jersey iMarch 70,103 

WtoconMln  Cent.JApril I    15)j..539 


« 

67,005 

1,100,000 

24,400 

ai),333 

38,957 

0.118 

12.411 

2.0.'.2.0O0 

2  "1:1.  SO 

122.323 

1,500.217 

31,596 

35,050 

367,000 

421.919 

8!»,974 

128.188 

204.209 

180,112 

It,  184 

02,455 

i;).'-..:ui 

5,303 

28,489 

19,943 

255,890 

47,132 

63.096 

42,1  IS 

24.309 

2IV2.71H 

87,!>93 

5,587 

34,063 

24,131 

530,108 

138,195 

37,481 

55.969 

82,044 

26.864 

14,153 

20,349 

43.816 

210.075 

17.'>,255 

33.000 

14.000 

22.790 

107,820 

126,276 

145.272 

154,1.55 

250.073 

47.1,713 

171.709 

430.194 

134.4.^6 

19.005 

0,11 

379.200 

3,855,850 

11,993 

265,31) 

1,709.712 

989,994 

332,702 

4.314 

17,681 

19,180 

10,140 

92.370 

51.200 

03,538 

197,000 

8,832 

78,380 

81,127 

15,'<14 


1881. 


Jan.  1  to  Jjotut  DaU. 


1882. 


58.309 
948.(KX) 
23,066 
00.515 
36,009 
0,717 
21.073 
1,872.370 
227,312 
131,180 
1,418,149 
29,324 
24,907 
864,485 
4I6,ax8 
77,805 
9fl,673 
183,710 
173.9211 
7.S59 
20.007 
122,135 
4,054 
25.964 
18,698 
338,594 
41..506 
56,481 
36.705 
17.144 
207,294 
95.158 
8,834 
40,431 
12,703 
503,734 
158,759 
41,977 
41,0.81 
76,186 
32,468 
11,137 
20,433 
34,971 
182,400 
155,559 
17,104 
10,944 
20,038 
82,109 
129,046 
]63.?i50! 
183,.'J20; 
212.018 
501.470' 
195.650' 
452.900 
70.610 
9.893: 
4.1il 
379,205 


« 
358,107 

4,347,000 
67,760 
341,087 
959,851 
129.111 
294.2«5 

7,509,144 
857,105 

2,480,970 

4,682,351 
604,0-19 

0,959",0<K) 
7,077,131 
1,692,379 
348.130 
817,813 
759,100 
176,708 


N«w  York  Citjr  Banks. — ^The  following  iitatement  show*  the 
condition  of  the  Aaoooiatad  Banks  of  N^w  Y.>rk  VMy  tot  the 
weok  wndioy  at  tbw  eommeneement  of  bosinewH  on  May  20:  


1881, 


« 

342,813 

3,151,000 

63,321 

193,091 

698.208 

1.54.120 

314,078 

6,639,132 

802,703 

2,298.813 

3,760,918 

550,930 


2,420,569 
135,907 
583,488 
417,770 
686,733 
118,805 


755,393 
419,7.54 

3,810,380 

1,700,854 

131, .503 

601,995 

73.922 

2.189,621 
597,913 
860,90o 
906,805 
301.125 
.503,142 
272,078 
474.989 
607,672 

4,507,474 
419,992 
105,134 
310,297 
483,212 

1,920,850 

2,308.-5 10 
617,510 
032.115 
Osy.osS 

1,289,325 
493,000 

1,231,113 

1,710,471 
309,531 
127,510 

1,403,300 


4.847,746 
6,007,169 
1,102,050 
262.175 
728.084 
027,402 
155,329 

1,80.5,825 
108,528 
459,436 
331,694 
629,312 
103,831 


3,760,372  14,448,211 

13,0541   280,911 

285,573   701,281 

1,484.864  6,113,297 

897,642;  3,791,600 

313,899;   908.351 

4,825;   102,092 

13,179'    47,109 


25,463 
11,783 
108,178 
72,613 
49,904 
95.000 
5,648 
83,562 
63,765 


1,537,000 

'35,686 
234,976 

59,889 
123.763 


432.810 
291,154 

2.398,993 

1,183,808 
183.329 

2,453,313 
107,324 
443,499 

1,444,877 

327,116 

10,150,787 

490,981 

160,743 

5,019,409 
176,465 
617,653 


620,073 
418,781 

3,886,501 

1,930.772 

117,937 

725,305 

40,189 

1,908.829 
467,233 
837,311 
882.182 
226,471 
425,356 
19B,S83 
436.014 
692.319 

3,972.005 

403,121 

61,516 

170,387 

270,243 

1,600,228 

2,078.034 
835.579 
700.243 
57.3,382 

l,33l.O;io 
514.200 

1,221,719 
780,335 
170,923 

9S7,.')13 

13,889,505 

200,960 

735,377 

3,710,!)91 

3,100,053 

831, »03 

8^,005 

33,560 

323.237 

290,043 

2.598,408 

1,106,345 

123,493 

1,420,017 

110,671 

4.53,802 

1,292,887 


7,757,354 


4,233,336 
154,983 
402.024 


U.  S.  Sub-Treasnry.— The  foUowtUij  table  shows  the  receipts 
and  pajinents  at  the  Sab-Trt^asurj  in  thin  city,  as  well  as  the 
balances  in  the  same,  fcr  each  any  of  thn  past  week: 


RtetipU. 

PaymenU. 

Bnlanees. 

Coin, 

Currency, 

May  20. 
••      22 . 
•'      23. 
"      24. 
"     25. 
"      26. 

$ 
860.921  14 
1.159,411  99 
'3,111.963  85 
1.238.008  45 
1.227.924  86 
1.051,030  48 

8 

721,663  60 
1,374,197  07 
870,487  82 
813.401  73 
989.887  60 
892,915  46 

88,468,514  94 
83,337,302  56 
89.422,009  47 
89,749,212  01 
90,109.571  5>' 
190,251,231  47 

$ 
4,094,020  69 
3.990.477  99 
4,161,249  11 
4,238,712  60 
4,136,390  98 
4,153,426  11 

Total.... 

7.049,032  77 

5.668.553  28 

*  Includes  $l,0JO.O0O  gold  coin  re^oired  from  Philadelphia  Mint. 
Coins. — The  following  are  q notations  in  gold  for  various  coins: 

silver  'n  and  •«!».  —  99\9    par. 

Five  francs —  93    ■9  —  95 

Mexican  d.illura..  —  gOHA  —  90% 
Do  uucommerc'l.  —  88    »  —  .S9 
Engll«h8llrer....  4  76    -9  4  86 
Prus.  8ilv.  tlutlen.  —  68    9—70 
U.  8.  trade  dollars      99U  >  —  99^, 
U.  8.  silver  dollani  —  99 1^  «    par 


BoTerclCTi.j $4  36 

N«\...;,".iii-. 3  84 

X  X  i:.-i.  Inuarks.  4  74 

X  Guil.l.-.^ 3  90 

Bpanli  liu,;!)loon8.15  53 
Mex.  r)oiililoona..l5  45 
Ftnosilvi  r  bars 
Fine  xolii  liars. 


3$4  90 
•a  3  88 
a  4  79 
-a  4  00 
»15  73 
a  15  60 
1  1438'>  1  15 
parrt^i  prom. 


D1i.;;h  &  >s  dimes.  —  99<>b3    par 


ir*w  Tork.,„,., 
Manhattao  Oo. . 

■MrebMiu..... . 

Meonaalos* 

Dnlon 

Amsrloa 

Phianix 

Oltr 

Trs4«*is»n'i 

fultfin  

Chemical 

Mttrch'nta'  Bzoh 
aallalln  Natlon'l 
Bttlchera'AUror. 
Msehanlc*'  a  Tr 
Qr«*awtch.  .  ... 
Leather  Mnn'f'ra 
Seventh  Ward  . . 
Bute  of  .N.York. 
Amerlcun  Kxcb  . 

Conmeroe 

BroadwuT.. .. 
Mercantile.... 

Puolflc 

Bepubllo 

Chatham 

People's 

North  America.. 

Banorer 

[ttIdk 

Uetropelltan  .... 

CItliene' 

Nauao 

Market 

3t.  Nicholas 

^hoe  &  tieuther. . 
Corn  Bzchange.. 

Continental 

Oriental 

Marine 

Importers'  k  Tr- 

Park  

Wall  St.  Natlon'l 

(forth  Klver 

Bast  KWor 

Fourth  Nttlional. 

Central  Nut 

Second  Natlon'l 
Ninth  National, 
rirst  National.. 
Third  National . . 
M.  Y.  Nnt.  Kxch.. 
Bowery  National 
N.  YorkCounty.. 
'Jerm'n  Americ'n 
Chase  National.. 
V\1Vn  Avenne... . 
German  F^xch.  .. 

Grermunla 

U.S.  Nat 

Lincoln  Nat 


Total.. 


.  81.182.700  ai9,4r)«.90O  88.726.900  82.lB2.dOii  2MB.0d9.ino' 13,720  JW 


•  To  Ou  Increaaeil  to  tl.OUO.OJO. 
Tae  deTiations  trotn  retarns  of  previous  week  are  as  follows ; 

Loans  and  discounts Inc.     f.l7-<.  1 00  t  Net  deposits Dec.  11,331.906 

Specie Oee.    i.031. -^00  i  Circulation Deo.         17.044 

Leital  tenders Inc.       Oil. IOC  l 

The  following  are  the  totals  for  a,  series  of  weeks  pa.st: 

Z.oans.  S\>«cie.     L.  Ttndera.    DcposttM.    Circulation.  Am.  OUar* 

%  t  t  *  t  t 

,.310,BS9.100  83,98J.w00  19.81S.400  897.'J5''.'«0  18.94-i.501  8n.l9-f,73ii 
.3;6,'JS5.800  a5,:-;l,IOO  l».i7».000  30«.67».00O  la.rei.BOO  >-7li.H00.11» 
.315.7Sx.800  ai.7lil.700  3t.CI  1.500  SOO.lSl.OOO  1«.7'J7.»KJ  «')7,»40.»4S 
,31C,4««,»00    5.\Tili.V00    a2,192.IS00    aW.OOU.lOO    I8.720.a00     702.SI)5.S»I» 

Boston  Banks. — The  following  are  the  total*  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loaiu.  Specie.     L.  Ttndert. 

Il5.018,;i00      8.881.100      3.796,100 

'       —      S.H87.000 

3.H92.100 

3.711.700 

*  Includlnif  the  item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Lonru, 
t 

75.0S1.282 

TS.lBi.HOI 
...  79.385.971 
...    75.497.119 


18S2. 
Apr.  29. 
May     ».. 

■•      IS.. 

••     20.. 


1881. 
May     1. 
8. 
"      15. 


Deposit*.*  Ctrciitation.  Aqo.  Clear 


H5.8S  1.400 
148.3.10,000 
147.0^8.200 


6,0,)5.800 
8.90t,»1J 
7,4111,100 


07,35.1,100 
«),.««.500 
9i,  119.700 
9C.3;>2.B00 


31.02  ^.S.X) 
31.U7.'*>) 
80,965.1O'i 
30,8rj.4!JU 


1881. 
May    1... 
••      8... 
"     15... 
"     28... 


L.  Tendtre. 
t 

19.274,78^ 
18.930.286 
18.116378 
18.tilje2 


Deposits. 

88,779.807 
6.1,771.248 
87.5U.02l 
87.537.037 


Oircutation, 

9.931.307 
U.-.9J.8a« 
9.'*ll.0«l 
9.8.^9.333 


71. '218,007 
7a.l.)0,«8I 
71.296.6M 
75,3«4.«M 


A99.  Olea^ 
* 

S0.210.3it 

ss.a4a.i88 
.vi.sas.ifr 


Unlisted   Secaritles.— The  following  are  quoted  at  38  New- 
Street: 


Am.  Cable  Constr.  Co. 
Am.  Railway  Imp.  Co. 
AU.&  P.jlk8.,30  p.c.pd 
Host.  H.  dt  E.,  new  st'lt       'a 

Do  old H 

Bnfr.N.Y.APiaiu.  Bub9.*12 
Chlc.Jt  Cal.  !>.&  C.stck  26 
Do  pref.  stck  77 
Continental  C'onstr.Co.  52 
Central  Railway  Con- 

struit'n  Co.(D.  L.  W.)  102 
Den  &  R.  G..W.  sub.ex.  92 

Do    stock 25 

Do    bonds 78, 

Den.A  R.O.  uul'd  cons.  101  >i 
Denv.  A  M.  Orleans. . .   31 
Edison  Electric  L.  Co. 610 
Hiid.Rlv.  Contract  Co.   95 

Intomat.  Imi>.  Co 44''8 

lud.Ii.  &  \V.,Ea8.  D.lst  9C>-j 

Do     income  bonds  45 
(ud.  Dec.  &  Hp.  com...     7 

Do     n.l8..0s.fiind.xl00>9 
Mld.RR.  of  N.J.  stock.  14 
Do       A  bond.s....   10 
Do        B   boiidJ....     5 

Hex.  Not.  bonds OS's 

Do      stock 15 

Mo.lCau..«'re.Y.K.mort.  79 
.Mnciial  Uu'u  Tol.  ImIs    75 

Do  sKwk..   20 <« 

.V.  Y.  W.  Slinro  *  Buff. 

sub.,  30  per  cent 

N.  Y.  Cli.  .V  at.  u  pref 

Do  Ist.ex  J'e,'82,cp  33 


Bid.  Atked. 
•3m      331 


140 

■l>8 
I 

20 

38 

59" 

103 

95 

29 

79 
102 

50 
700 
100 

5U 
100 

60 
8% 

36"' 
15 

8 
58^ 
15:^ 

70  J^ 
22'8 


80  la 


Bill.    AtkttU 
N.Y.  A  Scran  ton  Cons.  X  ....      90 

N.  J.  &  N.  Y.  prof 

North  River  Const.  Co.  83         90 

N.J.  Southern 1  1% 

Oregon  Imp.  Co.lstex.  92         93 

Do      stock 69         71% 

Ores.Sh.L.subs.50p.c.ll3^    114 
Do    subs.     $10,000 

bl'kscx-lKU..   91  . 

Do    stock 27 

OhloCent.  Klv.D.  Ists.  59 

Do     Kiver  Incomes.   17"!! 
Pensaoola  A  .\tlautlc.     ... 

Pitts.  &  Western 

Pullman's  P.C.«-  ruhts.     4'a 
Rio.&AI.&O.Con.  subs. 

80  per  cent  pai.l 80 

Do     exbds.  Astck     5*3 

Rich.  &  Dan.  ext.sal<« 

Do        deb.  subs 

Selma  Rome  &  D.stock    

Do       2dM.  st'mp 

Do       Incomes  ....       ''a 

St  Jo.  ii  Paoillo  Ist  M 

Do        2dmort 

St.  Jo.  &  West.  sUick. .    10 

rex.8t.L.RR.»l>..00pd 

Tex.  &C0I.  Imi>..40  pd  «8 
Tol.  Cin.  .t  8t-  L  Isls.    53 
D.»    income  bonds    .... 

Do  stock 11 

U.  8.  Electric  URlit  Co.  95 
Vloksb.  Mcr'u  com.st'k     7 

•  Prcml  im 


32 
60 
19 
89 


87 

8 

9S 

1<J8 


I'* 


15 

»l" 

63 

14 

'sin 
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STATE,  CITl  AND  COBFOBATION  FINANCES. 

The  Ihvbstors'  Sopplbment  contains  a  complete  exhibit  of  the 
SSmAed  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month-— viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  ail  regular  subscribers  of  the  Chboniolb.  Single  copies 
are  sold  at  f 2  per  copy. 

"  ANNUAL    REPORTS. 

Ctrand  Bapids  &  Indiana. 

(For  the  year  ending  December  31, 1881.) 
The  total  number  of  miles  operated  has  been  as  follows: 
Grand  Rapids  &  Indiana,  332'50 ;  Cincinnati  Eichmond  &  Fort 
Wayne,  86'36:  Allegan  &  Southeastern,  11-50;  Traverse  City, 
26;  Bay  View  Little  Traverse  &  Mackinaw,  5  36 — being  a  total 
of  530-25  miles. 

The  main  line  increased  its  siding  4-03  miles,  built  an  exten- 
sion to  Deer  Lake  spur  of  6-55  miles,  and  to  Long  Lake  spur  of 
0-89  miles. 

For  the  Grand  Bapids  &  Indiana  Bailroad  proper  the  follow- 
ing statement  of  earnings,  expenses  and  net  earnings  is  made  : 

EARNINGS. 

1881. 


Land  sales  for  the  year  amounted  to  46,766  aorea  for 
$645,954.  Of  this  28,560  acres  was  farming  land,  sold  to  509 
persons,  bein^  an  average  of  56  acres  to  each,  at  an  average 
price  of  $7  84  per  acre. 

INCOME  ACCOtTNT  FOR  1881. 

Jtesonrces  of  the  Tear. 

Net  earnings $582,890 

Disposition  of  Resources. 

Interest  paid  on  funded  debt $470,925 

Paid  proportion  of  0.  R.  &  F.  W.  RR.  deficiency 19,859 

Suliscriptiou  to  capital  stock  G.  R.  I.  &,  M.  KB.,  154 

sliares,  5  per  cent 770 

Increase  of  floating  assets $271,315 

Less  increase  of  floating  liabilities 203,950—  02,334— $562,890 

CINCINNATI  RICHMOND  &  FOBT  WAYNE  RAILROAD. 

Earnings,  Expenses  and  Net  Earnings  for  Five  Tears. 


Eaminne. 

1877 $286,528 

1878 304,510 

1879 322,066 

1880 372.768 

1881 407,302 


Expenses. 

$198,314 
215,762 
239,533 
284.273 
275,284 


Net  Eamitips. 

$88,214 
88,747 
82.532 
88,494 

132,017 

$834,729  . 


Freight $1,206,818 

Passengers 637,692 

Express m  ^c« 

Mails 

Hire  of  cars 

Telegraph 

Interest  and  rentals 

Kiscellaueous 


18,430 
22,326 
10,013 
15,224 
20,717 
9,346 


Total $1,910,570 

Earnings  per  mile  of  road.         $5,845 

EXPENSES. 

Cond'n  transportation $323,437 

Motive  power 328,602 

Maintenance  of  way 430,884 

Maintenance  of  cars 136.472 

General  expenses 138,282 


1880. 
$1,028,822 
864,075 
17,835 
22,326 
19,807 
12,379 
18,788 
8,719 

$1,692,754 
$5,098 

$284,652 

295,711 

425,848 

132,672 

77,125 


Inc.  or  Pee, 
Inc..  $177,996 


Inc.. 
Ino.. 

Deo. 
Inc.. 
Inc.. 
Inc.. 


73,617 
595 

9,793 

2,845 

1,929 

626 


Inc..  $247,815 


Inc. 


Inc.. 
Inc.. 
Inc.. 
Inc.. 
Inc.. 


$746 

$38,7S5 

32,891 

25.035 

3,799 

61,137 


Totals $2,987,260  $2,132,531 

Great  Western  of  Canada. 

(For  the  half-year  ending  Jan.  31,  1882.) 
The  following  is  the  revenue  account  of  the  half-year's  re- 
ceipts and  expenditures  compared  with  those  of  the  correspond 
ing  period,  viz.  : 

*^  •  1882. 

Gross  receipts  (main  line  and  branches) £470,233 

WorliiDg  expenses,  includlag  transfers  to  reserve 
funds 316,635 


«129,598 
Interef^t  on  bonds  and  debenture  stocks,  leased 
line  balances,  and  all  net  revenue  charges 99,644 

£29,954 
6,883 


1881. 
£313,04ir 

315,536 

£197,50© 

98.794 

£98,773 
847 

£99,619 


Total $1,377,679  $1,216,009  Inc..  $161,670 

Expense  per  mUe  of  road.          $4,149  $3,682  Inc..         $4-6 

Per  cent  of  gross  earnings           7099  71-84  Deo.           0-85 

Netearnlngs $562,8*0  $476,744  Inc..    $36,145 

Per  mile  of  road 1,695  1,435  Inc..            259 

EARNINGS,   EXPENSES  AND  NET  EARNINGS  FOR  FIVE  TEARS. 

-Earnings. s       ^Expenaes.--^       . — Net  Earnings. 


1877.. 
1878.. 
1879.. 
1880.. 
1881.. 


Amount. 
$1,097,107 
1,200,629 
l,:^45,134 
1,692,754 
1,940,570 


Per  mile 
of  road. 
$3,304 
3,616 
4,051 
5,098 
5.815 


Amount. 
$748,361 
958.170 
912,488 
1,216,009 
1,377,679 


Amount. 

$348,745 
242,4.->8 
432.645 
476.744 
562,890 


Ptr  mile 

of  road. 

$1,050 

730 

1,303 

1,435 

1,695 


Total..$10,733,2.!7  $32,329  $7,669,446  $3,063,780  $9,228 
The  report  says  that  gross  earnings  increased  14  6  per  cent 
and  net  18-1  per  cent,  freight  earnings  increased  17  3  per  cent. 
Average  revenue  per  ton  per  mile  was  l-522o.,  which  is  an 
increase  of  3-3  per  cent. 

*'  For  1881  as  for  1880  we  have  embraced  under  the  head  of 
expenses  all  expenditures  of  every  kind,  including  new  equip- 
ment, new  property  and  all  structures.  The  percentage  of 
operating  expenses  has  been  70-99— a  decrease  from  previous  year 
of  0'85  per  cent.  The  cost  per  passenger  per  mile  was  2-068c. 
—a  decrease  of  0-213c.,  and  per  ton  of  freight  per  mile  l-094c. 
—an  increase  of  0-048c.  Deducting  the  extraordinary  expenses 
above  alluded  to,  or  such  as  might  legitimately  be  charged  to 
capital,  the  proportion  of  expeasea  to  earnings  would  be  only 
59-81  per  cent,  the  cost  per  passenger  per  mile  l-842c.,  and  per 
ton  of  freight  per  mile  0-890c.  We  paid  |25,350  for  new  en- 
gines, $44,541  upon  car  trusts,  for  Deer  Lake  and  Round  Lake 
spurs  and  extensions  to  sidings  $43,938,  and  various  other  items 
amounting  in  all  to  $217,078."    *    *    « 

"  General  expenses  increased  $61,157.  Of  this  $10,201  is  due 
to  increased  taxation  and  $45,000  to  new  office  bu.lding."  *  * 
"For  the  Mackinaw  extension  a  corporation  has  been  organized 
to  build  from  Bay  View,  one  mile  north  of  Petoskey,  to  the 
Straits,  of  which  the  control  remains  with  your  company  by 
ownership  of  a  majority  of  stock.  The  whole  line  has'  been 
located  and  put  under  contract  upon  very  favorable  terms,  and 
will  be  finished,  ready  for  summer  business,  not  later  than  July 
1st."  *  «  "  The  new  liae  is  about  34  miles  in  length,  and 
will  be  laid  with  steel.  A  mortgage  of  $500,000  is  placed  upon 
it,  and  to  promote  the  negotiation  of  the  bonds  you  are  asked 
to  give  a  traffic  guaranty  of  25  per  cent  of  the  earnings  you 
derive  from  this  extension."    *    * 

"  Income  bonds  issued  at  the  close  of  year  amounted  to 
$1,095,000,  of  which  we  had  exchanged  $52,000  during  18'*1. 
It  is  still  found  to  be  almost  impossible  to  Ufe  the  large  sinking 
fund  for  purchase  and  exchange  of  the  first  mortgage  bonds. 
The  interest-bearing  bonds  now  outstanding  amount  to 
$6,905,000,  and  the  whole  interest  was  earned  and  paid  during 
the  year.  The  gain  upon  the  year's  bu.siness  was  $£2,964,  after 
deducting  interest  on  bonds  and  all  expenses.  From  this 
take  $19,859  for  advances  to  the  Richmond  Road,  and  we  have 
a  clear  net  of  $63,104  as  against  a  loss  In  1880  of  $35,235." 


Balance  from  the  previous  half-year. 

Surplus £36,737 

"  The  surplus  of  £36,787  is  augmented  by  the  sum  of  £9,246, 
being  a  dividend  on  the  Detroit  Grand  Haven  &  Milwaukee 
shares  held  by  this  company,  making  a  total  of  £46,033  at  the 
credit  of  net  revenue  account.  From  this  available  balance 
the  directors  are  enabled  to  recommend  payment  of  the  halfi 
year's  dividend  on  the  five  per  cent  preference  stock,  amount- 
ing to  £12,643,  together  with  a  dividend  on  the  ordinary  shares 
of  2s.  per  share,  free  of  income  tax  (being  at  the  rate  of  1  per 
cent  per  annum!,  which  will  absorb  £30,472,  leaving  a  surplus 
of  £2,916  to  be  carried  forwar.i  to  the  next  half-yearns  accounts. 
The  gross  receipts  of  the  past  half-year  compare  with  those  of 
the  corresponding  period  as  follows  .-  Decrease  ia  freight  and 
live  stock  earnings,  £56,606  ;  increase  in  pas.seDger  earnings, 
£18,077  ;  ditto,  inails,  expres^s  freight  and  sundries,  £1,719  ;  net 
decrease,  £36,809.  The  volume  of  traffic  passing  over  the  main 
line  and  branches  exhibits  a  most  satisfactory  advance  over  t;he 
corresponding  half-year,  the  number  of  passengers  having  in- 
creased by  143,993,  or  20  per  cent,  and  the  t  jnnage  of  freight 
176,578,  or  15  per  cent— a  large  proportion  of  the  latter  having 
been  derived  from  traffic  interchanged  with  the  Wabash  St. 
Louis  &  Pacific  Railway  Company.  The  diminution  in  the 
trrosa  receipts,  amounting  to  7M  per  cent,  is,  therefore,  entirely 
attributable  to  reduced  rates  and  fares,  caused  by  the  continu- 
ance during  the  half-year  of  the  contest  between  the  trunk 
lines.  The  loss  to  this  company  arising  from  this  contest  can- 
not be  estimated  at  less  than  £120,000."  *  *  *  "  The 
average  rates  received  for  the  carriage  of  through  traffic  have 
been  lower  than  in  any  previous  corresponding  half-year  in 
the  history  of  the  company.  The  nearest  approach  to  the 
present  state  of  things  is  to  be  found  in  the  half-year  ended 
•Jan.  31,  1877,  when  the  gross  receipts  amounted  to  48.  9d.  per 
train  mile,  whereas  in  the  past  half-year  they  have  amounted 
to  4s.  8Md." 

Northern  of  New  Hampshire. 
(For  tJie  year  ending  March  31,  1882.) 
The  following  is  from  the  report  of  the  Northern  Railroad  of 
New  Hampshire  for  the  year  ended  March  31,  1882  : 

1881-8-'.  1880-81. 

The  balance  of  Income  per  last  report  was $144,783        $143,087 


$500,016 

$353,987 

23,233 

20,553 

$397,793 

$102,223 

78,661 


The  earniniirs  for  the  year  endlni;  March  31, 
aro  as  follows,  viz: 

Gross  income $528,401 

Expenses $371,210 

State  tax 9,4o6 

Now  rails 25,003 

$405,674 

Neteaminus $122,729 

Balance  of  interest  account 48,720 

Premium  on  C.  &C.  bonds 14,174 

$185,924 

Available  revenues $330,6,'53 

Paid  dividend  of  6  per  cent 179,83'i  

Balance $150,820    '    $144,733 

"  A  comparison  of  the  business  for  the  past  year  with  that  of 
the  former  year  shows  an  increase  in  both  the  gross  receipts 
and  in  the  amount  of  expenses.  The  net  income  is,  how- 
ever, nearly  the  same  as  that  of  the  previous  year.  In 
view  of  the  continued  competition  and  consequent  lower  rates 
on  Western  business  duiirig  the  year,  this  result  should,  p_e^ 
haps,  be  considered  as  satisfactory.  There  has  been  carried 
into  income  account  the  sum  of  $14,474,  heretofore  received 
from  premiums  on  bonds  of  the  Concord  &  Claremont  Railroad, 
which  amount  had  not  been  included  in  the  income  account. 


$ld0,834 

$324,571 

179,838 


Hat  37,1888.1 
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In  conformity  with  the  iinjrgMtion  to  thn  report  of  iMt  yetr, 
thn  ootire  traclc  between  Concord  tnd  White  Rirar  Jonotion 
has  been  laid  with  steel  r»ila.  and  th«  oo«t  thereof,  less  the 
proportion  for  thi.t  year,  oharired  to  improvement  account,  as 
will  be  seen  in  the  balance-sheet  herein.  It  in  proposed  to 
charge  off  a  proportion  uf  this  amoont  annuallr  until  the 
whole  amount  lias  been  paid  from  expenses.  Kelations  with 
oonneetinff  roads  continue  friendly.  A  contract  has  been 
executed  during  the  year  with  the  Central  Vermont  Bailroad, 
which  it  is  hiiped  will  prore  mutually  advantageoas."  •  »  • 
"The  Legislature  at  ita  huit  seasion  passed  an  act  to  authorize 
the  union  of  the  Concord  A  Claremont  (N,  H.)  lUilroad  with 
this  corporation.  It  is  recommended  that  said  act  be  accepted, 
and  that  the  stockholders  authorize  the  directors  to  agree 
apon  thu  terms,  conditions  and  guarantees  of  such  union.  The 
Indebtedness  of  the  corporation  remains  as  it  was  last  year, 
consisting  of  coupon  notes  amounting  to  $177,000,  and  the 
(rnarantee  bv  this  corporation  of  the  bonds  of  the  Concord  & 
Claremont  (N.  H.)  Railroad  to  the  amonnt  of  |299,50O  in  addi- 
tion to  those  owned  by  it.  It  also  continues  to  purchase  the 
■emi-annual  iiitertwt  coupons  on  flOO.OCO  of  bonds  of  the 
Peterboro  &  Uillsboro  liH.,  amounting  to  $15,500  per  annum." 


BALANCB  SniBT. 


Vr. 


OonstmoUon 93,069,400 

Ball* l(!.5s:i 

WL 2,001 

23» 
l,8t>6 
32.245 
Sti,88B 
80,000 
37.70S 

59,833 

saperlnter.d't's  depart..  9,326 

suit  reoclvable 1,050,667 

Oouooid  A  Clare.  ilR...      254,245 


•hop  stock 

Improvompnt  noouunt. . 
Til  abarcsNortkeruBR 
Cull. 


Or. 


Stock , 93,06fl,4C0 

Income 150,820 

Contingent  fund 1,175,143 

Hills  payable 177,000 

Bonds  duo  April  1, 1874  100 

UlvKends  unpaid 8.194 

Coujpons  unpaid 819 

Dividend  June  1, 1882.        80,919 


Total $4,670,096 


Total $4,670,096 

Manchester  &  Lawrence. 

(For  the  year  ending  March  31, 1882.) 

The  directors'  report  says  that  the  expenditures  made  on  the 

voad-bed,  tracks,  rolling  stock  and  fixtures  have  kept  the  road 

4Uid  properly  of  the  corporation,  as  a  whole,  in  good  repair 

.  and  m  suitable  condition  for  the  efficient  transaction  of  its  busi- 

aess. 

"  The  arrangements  with  the  Concord  Railroad,  which  were 
ta  progress  at  the  date  of  the  la.st  report,  and  by  which  it  was 
Jkop'>d  that  all  the  unsettled  mxtters  with  that  corporation 
would  be  adjusted  on  a  satisfactory  basis,  have  not  been 
brought  to  a  Hoal  settlement,  nor  have  the  respective  rights  of 
the  two  corporations  in  the  Manchester  &  North  Weare  Rail- 
road, or  in  the  stock  of  the  latter  corporation,  been  clearly 
defined.  The.se  negotiations  are  still  pending,  and  although 
the  settlement  has  been  delayed,  the  directors  have  no  doubt 
that  they  will  be  finally  determined  in  a  manner  that  will  leave 
no  substantial  cause  of  difference  between  the  two  corpora- 
tions." 

EABSDiGS  AKD  BXPEXSEI. 

Ewminat—  1881-82. 

liocal  passengers $49,472 

TlirouKh  passengers 2o,180 

Local  freti^ht 27,518 

ThroDgb  frolgtit 20,597 

genta 132 

ExpreM 6,095 

■Maila 3.453 

Mlaci'llanenua 3,604 

Concord  KK.  on  acoount  for  six  months  ending 

8opt.  30,  1881  51,049 

Ooncord  KR.  on  account  for  six  moutba  ending 

MiircU  31, 1882 17,742 


On  aeeonnt  of  Noataua  Anton  A  BoatonlBR $110,000 

Iniprovenient«  aiConoord ,,, ..,    20000 

Kessrvod  lor  ImprovemenU,  eto „ 88,000-  $320,M* 

r,eKvlnr  a  lialanoe  of $IB0  3M 

Frem  wbloh  two  dividends  of  0  per  oeoteaob  have  twen  paid'.'.    15o',000 

{.caving  amount  carried  to  oontlogent  fund $390 

The  report  says  :  "At  the  laat  aenion  of  the  Legislatnre  of 
New  Hampshire,  a  law  was  passed  authorizing  a  saleoftho 
Manchester  iSc  Keene  Railroad  bv  auction,  and  ite  purchase  br 
other  railroads.  It  was  deemed  advisable  for  the  CVmcord  R^- 
road  Corporation  to  have  an  interest  in  said  road,  and  it  haa 
therefore  purchased  one-half  of  the  propertyand  franchise,  the 
remaining  interest  having  been  purchaseel  by  the  Roeton  k 
Lowell  liailroad  Company.  The  contracts  for  the  business  of 
this  corporation  over  the  Ronton  &  Lowell  Railroad  and  the 
Nashua  &  Lowell  Railroad  expired  the  past  year."  •  •  •  "A 
new  contract  was  entered  into  between  the  companies,  under 
date  of  August  19,  1881.  The  Supreme  Court  of  New  Hamp- 
shire having  pronounced  an  opinion  against  the  perfonnaoce  of 
the  contract,  because  it  was  the  formation  of  a  partnership," 
*  *  "it  has  been  abrogated  and  annulled,  and  a  busineas 
arrangement  has  been  made,"  *  ♦  "ooramencing  May 
1,  1882,  to  continue  until  Seotember  1, 1886,  and  this  corpora- 
tion accepts  40  per  cent  of  the  gross  income  nnder  said  Dasi- 
ness  connection  as  its  proportion  thereof." 


GENERAL  INVESTMENT  NEWS. 

Bnffalo  Pittsbnrg:  &  Western.— The  following  is  a  com- 
parative statement  of  the  business,  including  the  Oil  City  & 
Chicago  Branch,  for  the  four  months  ending  April  30,  as  com- 
pared with  the  same  period  in  the  preceding  year,  the  mileage 
being  the  same  in  both  years: 


Oross  SeceipU. 
Four  months,  1882.  ...$241,087 
Four  months,  1881 . . . .   193,091 


Exptntt*. 

$113,107 

143,903 


Set  Profilt. 

$127,980 

49,188 


Inorease $47,996 

Decrease 


1880-81. 


$199,848 
l^j.pon8ea 89,648 


$185,641 
85.201 


Not  earnings $100,199 

''-cm  whioh  dividends  hare  l>een  paid 100,000 


$100,440 
100,000 

$440 


Leaving  a  balance  Of $199 

Concord  Railroad. 

{For  the  year  ending  March  31, 1882.) 

The  receipts  and  expenditures  daring  the  year  were  as  fol- 
lows: 

RECKIPTS  AHD  BXPBniS. 

1P81-2. 

From  local  passengers $338,030 

Prom  throui.'b  passengers 10ii,8T5  , 

From  lornl  freight 399,733 

From  through  freight 299,5,')3'i 

From  rents 12,00.^ 

From  exiirogs 18,107 

From  niiiila 11,721 

FromiiM  raiUmld 48,455 

From  miacellaneous  receipts 29,936 


1880-81. 
$328,890 

596,394 
29,715 


_    Total  groBS  receipts $1,258,419 

Xxpcndi  turcs 787,21 1 


$955,000 
502,391 


Balance,  net  earnings $471,208 


$362,603 


IHCOMB  ACOODHT,  1881-82. 

Ket  earnings  as  above $471,206 

Pavmenlg  — 

Taxes  on  capital  Block $37,905 

Manchpntor  A  I.nwrpnceRR 68,701 

Kent  of  Uonconl  *  Portsmoutn  RB 2.'>,000 

Bent  of  SuncuoE  Vsllojr  RR 10,211 

Bent  of  Nashua  Act  jn  &  Bosten  BR 11,000 


$78,702 
$30,796 

The  total  interest  aeeonnt  of  the  company  Con  all  the  divisional 
bonds,  on  all  the  general  mortgage  bonds  issued  to  build  the 
extensions  to  Buffalo  and  to  Salamanca,  and  also  on  the  bonds 
issued  to  purchase  the  New  Castle  &  Franklin  Railroad)  is 
1479,240  per  annum,  or  $39,936  per  month.  The  above  net 
earnings  are  $31,995  per  month,  and  were  earned  on  the  old 
road  entirely;  none  of  the  extensions  being  in  operation  until 
May  17,  when  the  eighteen  miles  from  Irvineton  to  Kinzua  were 
opened. 

Central  of  New  Jersey.— Chancellor  Runyon,  at  Trenton, 
filed  his  decision  in  the  matter  of  the  application  for  an  order 
directing  that  an  election  be  held  for  the  choice  of  directors  of 
the  New  Jersey  Central  Railroad.  The  Chancellor  says  that 
the  court  is  required  to  operate  the  road,  with  its  $50,000,000 
worth  of  property  and  franchises,  with  a  view  to  making  it  as 
productive  as  possible.  It  is  proper  that  the  directors  should 
represent  the  stockholders,  and  should  have  an  opportunity  to 
select  their  agents.  If  the  court  deems  it  advisable  to  turn  the 
property  over  to  the  stockholders,  it  must  be  through  the  hands 
of  the  board,  and  this  must  be  made  up  of  representative 
directors.  No  election  has  been  held  since  1876,  and  one  sbonld 
be  held  without  unnecessary  delay.  The  election  will  be  held 
80  as  to  conform  as  nearly  as  may  be  to  the  by-laws. 

Pursuant  to  the  order  of  the  Chancellor,  at  the  meeting  of 
directors  the  election  was  fixed  for  June  23.  In  accordance  with 
the  charter  of  the  company  and  the  order  of  the  Chancellor, 
the  transfer  books  were  ordered  closed  on  June  2.  They  will 
be  reopened  three  days  after  the  election. 

Chicago  &  Atlantic— On  this  line  of  road,  which  forms  the 
new  Erie  and  New  York  Pennsylvania  &  Ohio  connection  from 
Marion,  O.,  to  Chicago,  the  track-laying  began  on  the  17th. 
There  is  a  gang  of  seventj-flve  men,  and  they  lay  rails  by  the 
new  process,  by  which  one  mile  of  road  is  completed  everyday. 
They  have  20,000  tons  of  steel  rails  at  Rochester,  Ind. 

Chicago  &  Northwestern.- A  dispatch  from  Milwaukee 
reports  that  the  Chicago  &  Northwestern  oflScials  are  in  receipt 
of  a  circular  announcing  the  opening  of  the  Crystal  Falls 
extension  to  Crystal  Falls,  a  point  situated  sixteen  miles  north- 
west of  Florence.  Wis.  An  accompanying  circular  gives  the 
rates  between  Milwaukee  and  points  on  the  line.  The  land 
sales  in  Dakota  and  Iowa  are  steadily  increasing,  and  reports 
received  in_  the  course  of  the  last  few  days  at  the  Milwaukee 
land  agencies  state  that  a  wealthy  class  of  immigrants  are 
settling  in  Central  and  Southern  Dakota,  and  that  fully  $500,- 
000  worth  of  land  has  been  sold  in  the  latter  State  during  April. 

CInclnnnti  HnmlUon  &  Dayton.— President  Jewett  was  not 
in  Cincinnati  Saturday  to  receive  the  twenty  thonsand  shares  of 
stock  of  the  Cincinnati  Hamilton  &  Dayton,  for  which  he  con- 
tracted with  the  trustees  of  the  Cincinnati  pool.  The  stock  was 
delivered,  however,  according  to  contract.  The  delivery  was 
made  by  the  trustees  mailing  the  certificates  for  the  stock  to 
Mr.  Jewett's  address  in  New  York,  which  fully  complies  with 
all  the  terms  of  the  contract. 

Cincinnati  Indianapolis  St.  Lonis  ft  Chicago.— At  a 
meeting  of  the  board  of  directors  in  Cincinnati  last  week,  it 
was  resolved  to  issne  additional  stock  to  the  amonnt  of 
$1,000,000,  for  the  pnrpose  of  bnying  additional  equipment  and 
building  new  stations  and  elevators.  The  resolution  will  be 
snbmitted  to  the  stockholders  at  a  meeting  to  be  held  nesfc 
month. 
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Columbus  Chicago  &  Indiana  Central.— Bondholders  of 
this  company  met  in  the  Union  Trust  Company's  building  and 
ratified  the  agreement  prepared  by  the  company,  consisting  of 
William  L.  Scott,  Charles  J.  Osborn  and  William  B.  Dinsmore, 
by  the  terms  of  which  the  consolidated  mortgage  is  to  be  fore- 
closed and  the  road  reorganized  according  to  the  plan  published 
a  short  time  ago.  The  Times  reports:  "  Bonds  to  the  amount  of 
89,271.000  were  voted  in  the  affirmative,  and  bonds  to  the 
amount  of  $2,688,000  were  not  voted  at  all.  Among  those 
voting  in  the  aflirmative  and  the  amounts  were:  C.  J.  Osborn  & 
Co  &,73S,onO  ;  Work.  Strong  &  Co.,  $100.000 ;  Eames  &  Moore, 
«l6'o  000 ;  J.  P.  Dickinson,  $96,000  ;  A.  V.  Marcold.  $50,000  ; 
Bouvier  &  Amory,  $50,000,  and  Whitehouse  &  Co.,  $31,000.  A 
two-thirds  vote  was  required  to  confirm  the  agreement,  and 
over  a  three-fourths  vote  was  secured.  The  agreement  had 
been  accepted  by  the  Pittsburg  Cincinnati  &  St.  Louis  Railway 
Company,  the  party  of  the  second  part  in  the  arrangement, 
which  leases  and  operates  the  road,  and  by  the  Pennsylvania 
Company,  the  party  of  the  third  part,  which  guaranteed  the 
lease  when  made.  The  new  company  will  be  formed  with  a 
capital  of  $10,000,003  in  common  stock  and  120,000,000  in  pre- 
ferred stock.  First  mortgage  bonds  for  $22,000,000,  payable  at 
the  end  of  50  years  in  gold  coin  at  the  rate  of  5  per  cent  per 
annum  will  be  issued.  Of  these  bonds,  $12,878,000  will  be  issued 
in  exchange  for  old  bonds  and  receipts,  $5,500,000  will  be  re- 
served to  provide  means  for  paying  underlying  sectional  bonds 
as  they  become  due,  and  the  remaining  $3,622,000  will  be  used 
to  raise  money  for  neces.sary  improvements.  The  committee 
■was  directed  to  complete  the  arrangement  at  once." 

Denver  &  New  Orleans. — A  dispatch  to  the  Olobe-Demo- 
crat  says  :  "  The  Denver  &  New  Orleans  Railroad,  of  which 
ex-Governor  John  Evans  is  President,  will  consist  of  three 
divisions.  The  first,  connecting  Denver  and  Pueblo,  is  now  in 
operation.  The  second  division,  extending  from  the  Raton 
Mountains,  is  partly  graded,  and  will  be  under  rail  before  the 
end  of  the  year.  The  third  division,  extending  from  the  Raton 
Mountains  to  the  Canadian  River,  is  under  contract,  and  will  be 
completed  by  the  end  of  1883.  At  the  Canadian  River,  connec- 
tion will  be  made  with  the  allied  road  called  the  Fort  Worth  & 
Denver.  The  first  division  connecting  the  two  chief  valley 
cities  of  Colorado  has  been  built  since  last  fall  in  the  face  of 
energetic  opposition  by  the  Denver  &  Rio  Grande  Railway 
which  is  parelleled  by  the  new  enterprise." 

Fort  Madison  &  Northwestern. — The  Omnium  Securities 
Company  of  London  advertised  May  13  for  subscriptions  for 
$500,000  of  this  company's  first  mortgage  7  per  cent  sinking 
fund  gold  bonds  at  £210  (105)  per  §1,000  bond.  The  advertise- 
ment says  these  bonds  are  the  unissued  portion  of  the  §700,000 
first  mortgage  bonds,  and  are  at  the  rate  of  §7,000  per  mile, 
that  between  40  and  50  miles  of  the  road  are  now  completed, 
mainly  by  share  capital  and  local  contributions,  and  that  the 
portion  now  operated  is  producing  satisfactory  results. 

Fort  Worth  &  Denver  City. — The  charter  of  this  company 
designates  the  route  to  be  from  a  point  of  junction  with  the 
Missouri  Pacific  and  Texas  &  Pacific  roads  at  Fort  Worth, 
Texas,  thence  in  northwesterly  direction  on  the  most  practicable 
route  through  the  State  of  Texas,  in  the  direction  of  Denver 
City,  Colorado.  The  line  of  road  is  located  through  the 
counties  of  Tarrant,  Wise,  Montague,  Clay,  Wichita  and  Wil- 
barger, in  a  northwesterly  direction  to  the  "boundary  line  of  the 
State  of  Texas.  There  are  already  completed  and  m  operation 
40  of  the  350  miles  of  road.  This,  with  its  depot  grounds,  etc., 
right  of  way  for  100  miles,  and  franchise,  constitute  its  assets. 
The  liabilities  consist  of  $800,000  first  mortgage  construction 
bonds,  maturing  in  1921,  interest  6  per  cent,  payable  June  and 
December ;  $800,000  of  stock;  and  $800,000  first  mortgage  bonds, 
maturing  in  1921,  interest  6  per  cent,  payable  June  and  Decem- 
ber, the  authorized  issue  of  which  is  not  to  exceed  $25,000  per 
mile.  The  stock  and  first  mortgage  bonds  have  been  placed 
on  the  free  list  of  the  New  York  Stock  Exchange. 

Great  Western— Grand  Trunk  (Canada.)— No  further  details 
have  been  received  relative  to  the  proposed  fusion  of  the 
Grand  Trunk  and  Great  Western  roads.  At  a  stockholders' 
meeting  6f  the  latter,  the  offer  of  the  former  to  lease  it  for  a 
number  of  years  on  payment  of  all  the  fixed  charges  and  3  per 
cent  on  the  preferred  and  common  stock  was  formally  accepted 
Before  the  lease  can  go  into  effect  it  must  be  formally  ratified 
by  the  stockholders  of  the  Grand  Trunk,  and  the  sanction  of 
the  Canadian  Parliament  to  the  arrangement  be  maintained 
Against  the  proposed  fusion  a  powerful  opposition  has  already 
sprung  up  in  Western  Canada,  and  the  hostility  in  Parliament 
to  the  scheme  is  quite  marked.  It  is  believed  here  that  if  Van- 
derbilt  can  prevent  it,  the  Grank  Trunk  will  never  have  the  con- 
trol of  the  Great  Western.— CAtca^^o  Tribune. 

Indiaiiapoli*/*  St.  lonis.— General  J.  H.  Devereaux  has 
been  appomted  receiver  of  the  Indianapolis  &  St.  Louis  Road 
by  Judge  Gresham  at  Indianapolis.  The  press  dispatches 
lepoTt  that  the  order  of  appointment  was  made  as  of  May  19, 
and  the  decree  for  the  sale  of  the  road  was  entered  as  of  May 
22.  As  has  been  stated,  the  decree  is  entered,  and  the  sale 
demanded  in  satisfaction  of  the  second  and  third  mortgages 
amounting  to  §1,500,000,  and  is  subject  to  the  first  mortgage  of 
$2,000,000.  The  road  already  being  in  control  of  the  Bee  line. 
^''|u  •)•  H.  Devereux  President,  no  changes  in  the  management 
vvill  follow  by  reason  of  hi?  appointment  as  receiver,  except  the 
changes  of  title,  as  required  by  the  formalities  of  law  The 
next  move  in  order  will  be  the  snle  of  the  road,  which  the 
decreij  p-ovides  shall  be  made  in  50  days  from  the  date  of  entry, 
ihe  road  to  be  sold,  the  Indianapolis  a  St.  Louis  proper,  is  but 
8jventy-three  miles  in  length,  and  extends  from  Indianapolis 


to  Terre  Haute.  But  the  Indianapolis  &  St.  Louis  controls  by 
long  lease  the  St.  Louis  Alton  &  Terre  Haute,  and  the  party 
securing  the  former  necessarily  secures  the  latter. 

Lehigh  Coal  St  NaTigation  Company.— The  Philadelphia 
North  American  reports  of  this  company:  "The  diviaend 
meeting  of  the  directors  of  this  company  took  pla«e  yesterday, 
and  they  authorized  the  payment  to  the  stockholders  of  tne 
second  distribution  of  profits  since  their  resumption  after  the 
interval  of  depression  which  followed  the  panic  of  1873,  at 
the  semi-annual  rate  of  2  per  cent.  It  is  quite  well  under- 
stood now  among  the  friends  of  the  management  that  they  de- 
sire to  make  the  stock  a  desirable  permanent  investment,  and 
to  maintain  the  dividend  rate  of  4  per  cent  per  annum  un- 
changed until  it  can  be  increased.  Some  of  the  more  sanguine 
friends  of  the  company  think  this  increase  may  be  made  in  the 
fall  of  the  present  year,  or  at  the  next  dividend  period.  There 
is  no  good  reason,  however,  to  anticipate  such  action  at  present. 
The  Lehigh  Navigation  management  makes  no  bones  of  the 
fact  that  it  intends  to  be  as  conservative  under  Mr.  Harris 
under  Mr.   Clark,  and  to  keep  its  dividend  rate  down  to 


the  level  up  to  which  it  can  maintain  it  in  bad  times  as 
well  as  in  good,  by  a  moderate  reduction  of  expenses.  That 
a  four  per  cent  rate  can  be  maintained  by  conservative  manage- 
ment of  a  company  so  situated  was  proved  by  the  history  of  the 
the  Lehigh  Valley  during  the  years  of  depression  alluded  to, 
and  the  Lehigh  Navigation's  condition  and  prospects  are  fully 
equal  to  what  the  Lehigh  Valley  enjoyed  then.  With  385i  as 
the  market  value  of  Lehigh  Navigation  and  60%  as  that  of  the 
Lehigh  Valley,  the  former  is  now  paying  5-21  per  cent  on  its 
purchase  price,  while  the  latter  Is  only  paying  4' 1  per  cent. 
The  Lehign  Navigation  has  done  a  larger  and  more  profitable 
business  up  to  date  than  at  this  time  last  year,  notwithstanding 
the  depression  of  the  anthracite  trade.  The  balance  remaining 
to  the  credit  of  the  dividend  fund  at  the  end  of  1881,  after  th« 
payment  of  the  December  dividend,  was  $471,445  20,  which 
included  the  sum  of  $206,567  set  apart  for  the  dividend  just 
declared.  The  total  has  been  increased  to  about  $490,000  since 
January  1,  so  that  there  is  now  in  the  coratn  ly's  treasury 
$284,000  applicable  to  the  meit  dividend  in  Dt-c -i  r>er,  with  all 
the  most  profitable  months  of  the  coal  trade  to  h  m-  from.  The 
Lehigh's  net  earnings  from  the  coal  trade  are  all  .ipplicable  to 
the  surplus  and  to  the  dividend  fund,  the  33  per  cent  rental  of 
the  gross  receipts  of  the  Lehigh  and  Susquehanna  Railroad 
sufficing  to  pay  all  fixed  charges." 

Louisville  Evansville  &  St.  Lonis.— The  directory  of  this 
company,  owned  largely  in  Boston,  has  just  been  reorganized. 
President  John  Goldthwaite  retires,  and  Col.  Jonas  H.  French 
succeeds  him.  The  full  directory  is  Jonas  H.  French,  John 
Goldthwaite,  H.  C.  Nutt,  W.  B.  Strong,  James  H.  Wilson,  I.  T. 
Burr,  H.  D.  Hyde,  Charles  J.  Paine,  William  T.  Hart,  T.  B. 
White,  all  of  Boston ;  William  Heilman,  of  Evansville,  Ind.; 
W.  F.  Nesbit,  of  Evansville,  and  George  15.  Buchanan,  of  Louis- 
ville. Col.  French  and  Manager  Snyder  will  inspect  the  road 
next  week  with  special  reference  to  providing  terminal  facilities 
at  Louisville  and  Evansville.  The  road  is  under  construction 
between  Evansville  &  St.  Louis,  and  was  formerly  knowa  as  the 
Louisville  New  Albany  &  St.  Louis  Air  Line. 

Memphis  City  Debt. — In  the  United  States  Court  at  Mem- 
phis, Tenn.,  Judge  Hammond  decided  on  Saturday  in  two  cases 
that  the  "taxing  district"  is  the  successor  of  the  old  city,  and 
this  makes  the  present  city  government  of  Memphis  liable  for 
the  old  debts. 

Mexican^  National.— Mr.  W.  W.  Nevin,  Secretary  of  the 
Mexican  National  Construction  Company,  reports  that  the 
13,000,000  additional  subscription  to  the  Mexican  National  Cou- 
strnction  Company  closed  to-day.  This  completes  the  lines  of 
the  road  respectively  to  Monterey,  Celaya  and  Morelia  on  the 
main  divisions  now  building.  Completion  to  these  points  gives 
the  system  a  mileage  of  729  miles  of  track.  Monterey  will  be 
reached  Sept.  1,  and  the  other  points  in  October. 

Mutual  Union  Telegraph. — By  an  instrument  filed  for  re- 
cord in  the  Register's  oflice  this  week,  it  was  shown  that  at  a 
meeting  of  the  stockholders  of  the  Mutual  Fnion  Telegraph 
Company,  held  a  year  ago,  in  May,  1881,  the  directors  were  em- 
powered to  borrow  $5,000,000  for  the  purpose  of  extending  the 
lines  of  the  company.  The  instrument  gave  to  the  Central 
Trust  Company  a  first  mortgage  on  all  property  of  every 
description  belonging  to  the  Mutual  Union  Company. as  security 
for  the  payment  of  5,009  6  per  cent  bonds,  aggregating  $5,000,- 
000,  or  $1,000  each,  which  will  come  due  1911. 

New  Haven  Middletown  &  Willimantic. — Notice  is  given 
to  holders  of  the  old  first  mortgage  7  per  cent  bonds  of  the 
New  Haven  Middletown  &  Willimantic  Railroad  Company, 
that  after  July  1,  1882,  no  dividend  will  be  paid  on  any  pre- 
ferred stock  of  this  company  except  such  as  have  been  or  may 
be  declared  and  made  payable  after  the  issue  of  said  stock. 
The  old  first  mortgage  7  per  cent  bonds  of  the  New  Haven 
Middletown  &  Willimantic  Railroad  Company  may  be  eon- 
verted  into  preferred  stock,  on  or  before  July,  1,  1882. 

New  Railroad  Construction.— The  Railroad' Gazette  con- 
tains information  of  theliyingof  track  on  new  railroals,  as 
follows: 

Northern  Pacific. — Extended  westward  22  miles  to  Gray's 
Bluff,  Montana.  The  Pend  d'Oreille  division  is  extended  east- 
ward 20  miles  from  Pend  d'Oreille  to  Pack  River. 

New  York  Chicago  &  St.  Louis. — Extended  from  near  Vermil- 
lion, O.,  east  31^  miles  to  Rocky  River,  from   Brocton  west  to 
meet  the  line  from  Cleveland,  and  from  the  eastern  end  of  the 
Brocton  section  east  to  Irving,  N.  Y.,  41  miles,  making  73^  • 
miles  in  all. 
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Ort-KOD  Kailwny  4  N»Tig»tion  Co.— -The  B«ker  Citv  branch  in 
fxteudt<d  rant  by  oouth  to  the  flrot  cKiaaiiig  of  the  IJmatilta,  18 
inilfa. 

Slonr  Clove  A  Catuklll  Monntatn.— Kitend<>d    from  Stony 
Clove,  N.Y.,  north  to  Tannernvill*-  Junction,  2  milt>i». 
Valley,  of  Oliiii.— Kxtfoded  Routhward  to  Sparta,  ().,  R  roiltui. 

Tbiii  in  a  total  of  137^  mileii  of  new  railroad,  makioK  2,!)t)l  milea 
thus  far  this  year,  affainnt  1.886  miles  reported  at  the  corre- 
sponding; time  in  1881,  l,r>02  luileH  in  1880,  670  mlleH  in  1870,385 
miles  in  187s,  and  393  miles  iu  1877- 

New  York  City  A  Northeni.— A  temporary  receiver  for 
the  New  York  City  &  Northern  Railroad  Company  was  ap- 
pointed yesterday  by  Jadpe  Donohue,  in  Supreme  Court 
Chamberx.  The  suit  in  which  this  proceeding  took  place  is 
brought  bv  the  New  York  Loan  &  Improvement  Company.  It 
is  based  upon  a  judgment  for  #93,934  74  obtained  on  Tuesday 
last  in  the  .Supreme  Court.  The  receiver  appointed  for  the 
defendant  corporation  is  Mr.  Arthur  Leary,  the  well-known 
bankero;  this  citv. 

The  New  Y'ork  City  &  Northern  Railroad  Company  was 
organized  to  act  in  conjunction  with  the  Manhattan  Railway 
Company.  Its  road  connects  with  the  Elevated  Railroad  at 
High  Bridge',  and  runs  thence  to  Brewster's  Station,  in  West- 
chester County.  It  also  has  a  branch  road  now  building  to 
Yonkers.  On  February  ti  last,  being  in  need  of  money,  it  pro- 
cured a  call  loan  of  f«,698  38  from  the  New  York  Loan  & 
Improvement  Company.  This  loan  was  followed  by  others  of 
the  amounts  and  in  the  order  named  hereafter:  February  16, 
fl0..'.O0;  March  3.  $19,897  46;  March  18,  f 22,840  46;  April  11. 
?2,000;   April  15.  f  15,000;  April  21,115,009  59.    The  aggregate 

f  these   sums   is  $91,925  S9,   which  amount  it  wa-s    agreed 

etween  the  two  corporations  should  be  paid,  with  interest, 
upon  demand.  When  the  New  Y'ork  Loan  &  Improvement 
Company  requested  the  repayment  of  the  money  it  was 
refused.  A  suit  for  the  recovery  of  the  loans  was  then  begun. 
The  defendant  corporation  put  in  an  answer  to  the  complaint, 
but  as  it  was  not  accompanied  by  an  order  for  the  trial  of  the 
issues,  in  accordance  with  section  1778  of  the  Code,  it  was 
returned,  and  on  Tuesday  l».st,  tw-n'y  d.iys  after  the  service  of 
the  summons  and  complaint,  a  judgment  for  the  full  amount 
claimed  was  taken  by  the  plaintiff  corporation,  as  if  through 
the  default  of  the  defendant.  *  *  *  Judge  Donohue  made 
an  order  appointing  Mr.  Arthur  Leary  temporary  receiver  of 
the  property  of  the  railroad  com  pan  v,  with  all  the  powers  of  a 
permanent  receiver,  and  directing  him  to  pay  the  arrears  of 
wages  of  the  servants  of  the  defendant  company  and  bills  for 
supplies,  not  exceeding  $25,000.  He  also  directed  Mr.  Leary  to 
cive  a  bond  for  $.')0,000,  with  two  sureties.  The  selection  of 
Sir.  Leary  was  agreed  upon  by  both  parties  to  the  suit. — iV.  Y. 
Times,  May  25,  1882. 

New  York  PennsylTanla  &  Ohio.— At  Cleveland,  0.,  May  17 
iames  McHenry  against  the  New  York  Pennsj^lvania  &  Ohio 
Railroad,  applied  for  an  injunction  to  restrain  the  further 
issne  of  bonds  on  account  of  interest  due  Jan.  1  on  the  first 
mortgage.  The  first  issue  of  first-mortgage  bonds  made  by 
the  trustees  has  been  added  to  by  the  regular  semi-annual 
redemption  of  deferred  warrants.  There  still  remain  deferred 
warrants,  in  main  part  issued  for  the  whole  of  the  coupons 
due  Jan.  1.  1882,  amounting  to  $1,479,565,  which  are  subject 
to  exchange  for  first  mortl-age  bonds.  This  capitalization  of 
the  deferred  warrants  is  in  accordance  with  the  scheme  of  reor- 
ganization. Judge  Williams,  on  Saturday,  refused  the  injunc- 
tion asked  for  on  behalf  of  McHenry. 

Oriental  Coiistrnctlon  Company.— General  G.  M.  Dodge, 
President  of  the  Oriental  Construction  Company,  has  issued  the 
following  circular : 

The  Oriental  Construction  Company  has  been  organized  for 
the  purpose  of  building  an  extension  of  the  Sfjuthwest  system 
of  railroads  from  Laredo  to  the  City  of  Mexico  (about  600 
miles),  and  has  a  capital  of  $10,000,000,  $7,000,000  of  which  has 
been  taken  by  parties  interested  in  the  Sijuthwest  system. 
Three  million  dollars  of  this  stock  has  been  reserved  for  the 
purpose  of  allowing  further  subscriptions  in  the  same  interest. 

The  Oriental  Con.struction  Comjany  has  a  contract  with 
the  Mexican  Oriental  Interoceanic  &  International  Railroad 
Company  for  the  construction  of  their  line  from  New  Laredo 
to  the  City  of  Mexico,  for  which  it  receives  $20,000  per 
mile  in  first  mortgage  bonds  of  the  company.  $20,000  in  stock 
and  ^,000  in  subsidies  from  the  Mexican  Government.  The 
interest  upon  the  bonds  is  secured  by  a  traffic  arrangement  oa 
the  roads  of  the  entire  Southwest  system,  bv  which  25  per  cent 
of  the  procf  eds  of  all  trafllc  to  or  from  the  said  road  is  paid 
into  the  Mercantile  Trust  Company  to  m*et  the  interest  upon 
them,  provided  the  load  itself  should  not  earn  snfilcient  during 
its  construction  lo  meet  this  interest.  Said  traffic  agreement  is 
to  continue  until  the  road  earns  interest  upon  its  bonds  and  2 
per  cent  upon  iis  capital  stock  for  five  consecutive  years.  The 
eompaiy  has  spent  more  than  a  year  in  close  examina- 
tion of  the  line  of  the  road,  and  it  now  has  its  sur- 
veys ira-Kully  completed  from  New  Laredo  to  the  City 
of  Mexi  o  b'ivt!  hundred  miles  of  the  line  are  over 
a  con.p natively  level  country,  in  which  the  grades  do  not 
exceed  i  per  cent,  and  the  character  of  the  work  is  about  the 
same  an  that  of  the  roads  which  have  been  lately  constructed 
in  the  State  ■  f  Tex.is.  A  very  fea.sible  line  has  been  found 
risii  g  to  the  tal.Ie  lands  of  the  Citv  of  Mexico,  the  rise  being 
made  in  sixty  miles  of  distance,  and  whatever  this  sixty  miles 
costs  in  excess  of  the  cost  of  the  w.rk  upon  the  plains  is  to  be 
repaid  to  the  Construction  Company.  All  iron,  steel  and  other 
material,  including  equipment  of  all  kinds  for  the  construction 
and  maintaining  of  the  road  used  by  the  company,  is  admitted 


into  the  repablio  of  Mexico  free  of  datf,  thus  mAt«rialljr 
reducing  the  cost  of  the  road  below  the  oo«t  of  similar  roads  in 
the  United  States. 

A  thorongh  Maminatioa  of  the  Hoe  for  its  commercial 
advantages  and  the  revenue  it  will  receive,  demonstrates. the 
fact  that  it  runs  throagb  a  portion  of  Mexico  that  locally  must 
give  it  a  large  business.  It  skirts  the  Sierra  Madre  range  at 
an  elevation  of  1,600  feet  above  the  lerel  of  the  sea,  taking  in  a 
oonntry  that  abounds  iu  valuable  woods  and  all  tropi'^al 
products,  and  posses  through  the  centre  of  the  best  producing 
mineral  State  of  the  republic,  and  being  from  100  to  400  miles 
shorter  in  distance  from  the  City  of  Mexico  to  al!  points  in  the 
United  States  east  of  Colorado,  gives  it  a  great  advantage  for 
through  business  over  all  other  roads,  and  under  its  contract 
It  has  the  active  and  interested  support  of  the  entire  Southwest 
system  of  roads,  covering  over  9,000  miles  of  prodaetive  rail* 
road  lines,  reaching  all  the  commercial  centres  west  of  Lake 
Krie. 

Penngylrania  Railroad.— The  gross  and  net  earnings  in 
April,  and  from  January  1  to  May  1  in  1881  and  1882, 
are  specially  compiled  for  the  Chroniclb  in  the  table  below. 
In  April,  1882,  tnere  was  an  increase  of  $95,478  in  gross 
earnings  and  a  decrease  of  $336,499  in  net  earnings.  For  tba 
four  months  there  was  an  increase  iu  1882  of  $558,711  in  gto&S, 
and  a  decrea.se  of  $931,000  in  net,  earnings. 


ALL  LIKES  EAST  OF  PrTTSBURO  AND  ERIE. 


, Orou  Eamingi.- 


Jannary .... 
Fubniary ... 

.Miircb 

April 


1891. 

$3,189,215 

3.095,611 

3.344,304 

3.760,37-i 


?3.373..321 
3,306.750 
3,!)12,293 
3,355,890 


-Ifet  £amingi.- 


1881. 

91 .200.861 

1,158,104 

1,799,226 

1,053,810 


1882. 

91,074.266 

1.079.621 

1,415.802 

1,319.311 


Total $13,889,505      $14,148,214         $5,820,001         $1,889,000 

As  to  the  lines  west  of  Pittsburg  and  Krie,  the  monthly 
reports  issued  in  1881  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  a  loss  this  year 
again.st  the  year  1881  of  *1,467,298.  , 

ALL  UNi:S  WEST  OF  PITTSBDKO  *  EJUS. 

Net  Sur]>liu  over  all  LiabitUies.        Inc.  or  Dec.  in 

1881                    188''  1882 

January SSsL-WO               $9,741  Dec.  $371,798 

February 143,197     Def.  121,307  Dec..  261,801 

March 411.001                36,532  Dec..  405,369 

April 496,764                17,017  Doc.  479.717 


Nettotal $1,463,701     Dcf.  $57,987  Dec.  $1,521,688 

Philadelphia  Ss  Rending. — The  gross  receipts  from  the 
railroads,  canals,  steam  colliers  and  coal  barges  in  April 
were  $1,709,712  and  the  net  receipts  $680,073;  for  the  fiscal  year 
since  Nov.  30, 1881,  the  gross  receipts  were  $7,964,185  and  the 
net  receipts  $3,151,219  The  gross  receipts  of  the  Philadelphia 
&  Reading  Coal  &  Iron  Co.  in  April  were  $989,994  and  net 
$28,230;  since  Nov.  30  gross  receipts,  $5,175,386;  net,  $235,645. 
The  total  receipts  of  both  companies  together  for  each  month  ■ 
of  the  fiscal  year  have  been  as  follows  : 


December . . . 

January  

Fel)ruary .... 

MarcU 

April 


. Groaa  Reeeiptt. .    /■ 

-Ve<  Beceiptt. . 

1880-81.           1881-82. 

1880-81. 

1881-82. 

$2,237,045      $3,231,677 

$510,156 

$937,542 

2,153,378         2.451.166 

5.51.769 

646.91  3 

2,140,053         2,169,005 

631.103 

438,65  6 

2,52,'.,  1 03         2.587,720 

716.709 

659,44  g 

2.382,506         2,699,706 

580,039 

708,304 

Total 811,435,090    $13,139,.571      $3,023,375      $3,386,864, 

The  coal  tonnage  has  been  as  follow.s,  viz.:  Carried  on  the 
railroad  in  April,  628,806  tons,  against  576,031  tons  in  April, 
1881;  and  for  five  months,  2,958,364  tons  in  18S1-S2,  against 
2,7.59,981  tons  in  1880-81.  The  total  mined  by  the  Coal  &  Iron 
Co.  and  by  tenants  was  402,984  tons  in  April,  against  372,773  in 
April,  1881;  and  for  the  five  months,  1,919,360  tons,  against 
1,742,796  tons  in  1880-Sl. 

Standard  Coal  &  Iron  Company.— The  Standard  Coal  & 
Iron  Company,  which  controls  something  like  30,000  acres  of 
valuable  mineral  land  in  the  Hocking  Valley  region,  in  Ohio, 
has  completed  its  organization  by  the  election  of  directors,  an  d 
the  officers  of  the  company  are  as  follows:  President,  Gen. 
Samuel  Thomas;  First  VMce-President  and  General  Manager,  W. 
D.  Lee;  Second  Vice-President  and  Treasurer,  Oliver  Ames; 
Third  Vice-President  and  Secretary,  J.  H.  Brooks;  As.sistant 
Treasurer,  George  Chapman.  The  company,  which  is  formed 
by  the  consolidation  and  purchase  of  several  of  the  Hocking 
Valley  interests,  has  a  capital  of  $26,000,000,  and  promises  to 
be  one  of  the  largest  coal  and  iron  companies  in  this  conntrv. 
Its  chief  purchase  has  been  the  property  of  the  StraitsTille 
C.-al  *  Iron  Company,  which  has  a  capital  of  $1,500,000.  For 
this  stock,  which  in  the  past  has  paid  dividends  at  the  late  of  1 
l>er  cent  a  month,  the  Standard  Company  will  issue  share  for 
share  of  its  own  stock.  It  has  also  purcuaMed  the  Hocking  & 
Buchtel  properties,  as  well  as  that  of  the  Akron  Iron  <"<  mpany 
of  Cincinnati,  paying  for  the  last-named  $625,000.  'Ihe  prop- 
erty of  the  Straitsville  Company  consisted  ot  645  acres  of 
valuable  land,  a  first-class  blast  furnace  in  active  operation,  and 
a  colliery  with  a  dailv  capacity  of  over  1,000  tons.  The  stand- 
ard Company  already  controls  seven  of  the  fourteen  furnaces 
located  in  the  valley,  all  of  which  are  in  active  operation. 
The  transfer  of  the  several  properties  named  will  be  mad  « 
within  the  next  thirty  days,  when  the  stock  of  the  consolidate  d 
company  will  be  placed  on  the  New  York  Stock  Exchange  list. 
—K  Y.  Stockholder. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  May  26, 1882. 

The  weather  has  much  improved  the  past  week;  yet  snow  has 
fallen  ia  Bome  sections,  and  ia  the  Northwest  frosts  have 
injured  early  vegetables  and  some  fruits.  There  are  serious 
Jloods  in  the  western  tributaries  of  the  Mississippi  River  flowing 
through  Arkansas,  which  are  damaging  crops  to  some  extent. 
The  iron-workers  at  and  near  Pittsburg  to  (Penn.),  the  number 
«f  several  thousand,  threaten  to  strike  on  the  1st  of  June,  and 
jf  they  do  so  will  cause  a  great  deal  of  embarrassment.  Gen- 
.^ral  business  is  sluggish  and  the  sp-ing  trade  is  partially  a 
failure,  unless  redeemed  by  what  is  termed  the  "near-by 
trade  "  as  the  season  advances. 

Provisions  have  latterly  been  easier.  The  speculative  interest 
lias  fallen  oiT,  and  certainly  the  export  demands  are  light.  To- 
day old  mess  pork  declined  to  f  19@$19  25;  new,  $20  20@$20  25; 
July  options  quoted  $20  10@$20  20;  August,  $20  15@$20  25. 
Sacon  is  higher  at  ll%c.  for  long  clear.  Beof  very  strong; 
extra  mess,  $15  50;  city  extra  mess,  $29@f30.  Beef  hams  held 
at  t20@$26  50.  Lard  was  lower  to-day,  except  for  May  con- 
tracts, which  are  still  controlled;  prime  Western  mess  sold  at 
ll'75c.;  May  options,  H-70@ll"80c.;  June  and  July,  11'65@ 
H-70C.;  August,  ll-75@ll-77?^c.;  September,  11  ■77?^@ll-8Cc.; 
seller  the  year,  ll-52%@ll-50c.;  refined  to  the  Continent,  ll-75c. 
Butter  continues  to  decline  and  is  dull.  Cheese  remains  steady 
at  9@llc.  for  medium  to  fine  State  factory;  full  cream,  11^® 
ll^c.  Tallow  moderately  active  and  firm  at  8%c.  Stearine 
quiet  at  12^@12^c. 

Kio  coffee  has  latterly  been  fairly  active  and  the  better  grades 

have  been  firm,  but  those  below  fair  are  weak,  the  stock  having 

been  materially  increased  and  at  the  close  aggregating  101,833 

bags  in  first  hands  here  of  which  considerable  is  of  low  grade  ; 

fair  cargoes  close  steady  at  9^c.,  while  ordinary  are  nominal  at 

SHe. ;  mild  grades  after  large  sales  some  days  ago  have  become 

quiet  though  firm.    Rice  has  been  steady  and  foreign  has  sold 

fairly,  but  domestic  has  been  quiet.    New  Orleans  molasses  has 

bepn  in  moderate  demand  and  steady,  but  foreign  has  been  dull 

amd  to  a  great  extent  nominal;  50-deg.  test  Cuba  refining  is  quoted 

at  37@38c.    Spices  have  as  a  rule  been  quiet,  but  pepper  has 

flold  more  freely  at  ll%@12c.  io  bond.    Foreign  fruits  have 

been  steady,  but  dried  on  the  whole  quiet,  though  currants  have 

sold  more  freely  at  5c.,  and  Turkish  prunes  have  been  firmer  at 

t%e.    Raw  sugar  has  been  quiet  and  more  or  less  nominal  at 

7J6@7^c.  for  fair  to  good  refining. 

._      ,   .       .         ,.       ,                    Shds.  Boxet.  Bags.       Mtlado. 

Seeeipts  since  Hay  1 78,902       1JH,029          740 

Balea  since  May  1 59,676       141091           740 

Sioolt  May  24,  1882 52,i63  6.218  38H.,'519             80 

Stock  May  2a,  18ijl 53.513  6,844  1,012,170           294 

Befined  has  been  fairly  active  and  about  steady  ;  powdered 
dosed  at  10%c.,  granulated  at  95^o.  and  crushed  at  10^@10%c. 

Kentucky  tobacco  has  been  very  dull;  sales  for  the  week  are 
only  300  hhds.,  of  which  230  for  export.  Prices  are  nominally 
aa  last  quoted.  Seed  leaf  has  been  only  moderately  active, 
with  prices  barely  steady.  Sales  for  the  week  are  1,439  cases,  as 
follows:  350  cases  1880  crop  Pennsylvania  fillers  6@G>^c.  and 
■wrappers  16@30c  ;  150  cases  1880  crop  New  England  wrappers 
13^@30c.;  139  cases  1881  crop  New  England  private  terms;  300 
cases  1881  crop  Illinois  private  terms  and  500  cases  1880  crop 
Ohio  6@9c.  Havana  fillers  are  only  in  moderate  demand;  saks 
400  bales  at  88c.@$l  20. 

Naval  Stores  lia7e  shown  considerable  irregularity  of  late. 
Good  strained  rosin  is  quoted  at  $2  30;  spirits  turpentine  was 
Bold  at  45c  ;  refined  petroleum  for  export  has  declined  to  7Mc.; 
crude  certificates  dropped  to  63Mc.,  closing  at  63J^a64c.;  June 
options  W%c.;  July  66^o.;  August  68Mc.;  September  71c. 
Ingot  copper  steady  at  18@18iic.  for  Lake;  sales,  500,000  lbs 
and  200,000  lbs  Baltimore  at  17M@18e.  Hops  firm  and  quiet. 
Wool  in  better  demand  and  steady. 

Ocean  freight  room  is  dull  for  berth  room,  but  about  steady 
fop  charters  with  petroleum  vessels  in  some  demand.  Grain 
was  taken  to  Liverpoel  by  steam  to-day  gratis  ;  bacon  5s.  and 
cheese  lOs.;  fiour,  23.  6d.;  cotton,  3-32@Ji@3-16d. ;  grain  to 
London,  by  steam,  2d.;  flour,  73.  6d.;  bacon,  12s.  6d.@15s.; 
cheese,  153.@17.«!.  6d.;  grain  to  Hnll,  by  steam,  %@ld.;  do.  to 
Antwerp,  by  steam,  2d.;  crude  petroleum  to  Marseilles,  Ss. ; 
Teflned  do.  to  Bremen,  23.  6d.;  do.  to  Hamburg,  23.  7?^d.;  cotton 
to  Cork  for  orders,  etc.,  7-32d.;  refined  petroleum  to  the  Baltic, 
SB.  3d.,  .3d.  off  if  direct. 


COTTON. 

Fbidat.  p.  M..  May  25,  1882. 
The  Movkmbbt  or  thb  Ceop  as  indicated  by  our  telegrams 
from  the  Stmth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  26),  the  total  receipts  have  reached  13,981 
bales,  against  20,864  bales  last  week.  25.881  bales  the  previous 
week  and  34,423  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881.  4,533,846  bales,  against 
5,530,131  bales  for  the  same  period  of  1880-81,  showing  a  decreaw  > 
since  September  1, 1881,  of  996,285  bales. 


Receipts  at— 


Galveston 

236 

Indianola,  &o. 

.... 

New  Orleans... 

212 

Mobile  .. 

140 

Florida 

Savannah 

393 

Bmnsw'k,  Ac. 

___ 

Charleston 

27 

Pt.  Eoyal,  &c. 



Wilmington 

6 

Moreli'd  C.,&c 

Norfolk 

138 

CityPoint,&c. 

New  York 

215 

Boston 

261 

Baltimore 

PWladelp'a,  Ac. 

96 

Totals  this  week 


Sat. 


1,727 


Hon. 


63 

534 
135 

406 

283 

51 

378 

360 
307 

197 


2.914 


Tuea. 


539 

843 
60 

142 

69 

5 

141 

48 
221 

454 


2.522 


Wed.     Thurs.      FH. 


266 

287 
3 

42 

139 

1 

139 

666 
120 


120 

147 
41 

83 

11 

77 

529 

40 
276 

123 


30 

42 

835 

430 

14 

269 

125 
115 
5 
120 
490 
598 

81 
293 

98 
220 


1.663      1,447     3,708    13.981 


TotaL 

1,254 
42: 

2,858 

809 

11 

X.33S 

654 
115 
145 
120 

1,605 
598 
897 

2,037 
98 

1,210 


For  comparison,  we  give  the  f  ollovnng  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-night 
and  the  same  items  the  for  corresponding  periods  of  last  year. 


Receipts  to 
May  26. 


Galveston 

Indianola.&c. 
New  Orleans. . . 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.  Boyal,  Ac. 
Wilmington.... 

M'head  C,  Ac- 
Norfolk 

City  Point,  A( 

New  York 

Boston 

Baltimore 

PhUadelp'a,Ac. 


1881-82. 


This     Sitice  Sep. 
Week.     1, 1881. 


1,254 
42 

2,858 

809 

14 

1,335 


654 
115 
145 
120 

1,805 
598 
89 

2,027 
98 

1.210 


Total 13,981  4,533,641. 


418,603 

13.705 

1,158,556 

23V,87 

27.197 

713,652 

6,966 

486,918 

24,356 

134,36'! 

26,482 

597,735 

189,413 

137,301 

217,22f 

19,45J 

81.014 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


4,021 
23 
7,302 
1,456 
2 
4,760 


3,293 
1' 

329 

43 

3,900 

Oiil 
3,978 
2,863 
1,332 
2.848 


645,838 

15,086 

1,503,768 

376,766 

20,357 

815,127 

4,855 

610,021 

49,950 

115.238 

30,009 

682,19a 

207,755 

162,396 

157,598 

41,213 

61,955 


36,851  3,530.131 


Stock. 


1882. 


9,122 


92,941 
10,215 


.9,219 
7,271 
2,328 

14,824 


269,416 

9,095 

24,117 

16,495 


463.043  489,897 


188L 

50,839 

162,107 

13,997 

5,08« 

21,189 


16,307 

19 

2,127 

13,11« 


174,060 

11,530 

6,927 

10,244 


In  order  that  com 

parison  may  be  made  with 

other  years,  w« 

give  below  the  tota 

Is  at  leading  ports  tor  six  seasons. 

Receipts  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Qalvest'n.Ac. 

1,29 

6         4.014 

1,137 

3,022 

1,636 

411 

New  Orleans. 

2,85 

8         7,302 

5,815 

2,434 

3,561 

1.99« 

Mobile 

80 

9         1,456 

507 

390 

9CG 

S2» 

Savannah 

1,33 

5         4,760 

1,011 

2,067 

3,317 

1,380 

Charl'st'n.Ac 

76 

9         3,310 

1,820 

426 

683 

5S2 

Wllm'gt'n,  Ac 

26 

5            372 

86 

377 

526 

39» 

Norfolk,  Ac. 

2,40 

3         4.381 

7,509 

3,331 

3,960 

2.318 

A.11  others 

4,24 

6      11.023 

5.830 

5,066 

3,577 

2.27a 

Tot.  this  w'k. 

13.99 

1       36,851 

23,761 

17,113 

18,220 

9,66» 

Since  Sept.  1. 

4333,81 

6  3330,131 

1739.442 

1389,721 

4196,101 

3903,618 

Galvejton  insliides  Indianola:  Charleston  includes  Port  Koyal,  Ao. 
WUmlBsron  Includes  Morehead  City.  Ac;  Norfolk  includes  City  Point.  Ae 

The  exportst  for  the  week  ending  this  evenini?  reach  a  total 
of  24,156  bales,  of  which  18,599  were  to  Great  Britain,  560  to 
France  and  4,997  to  re.st  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  465,043  bales.  Below  are  the 
exports  for  the  week  and  since  September  1. 1881. 


I 


Exports 
frvm— 


QalvestoD 

New  Orelana,. 

Mobile 

Florida 

Savannah 

CbarlestOD  •... 
Wilmington... 

Norfolk 

New  York 

Boston 

B.iltlmore 

Phlladelp'a,*c 

Total 


Total  1880-81 


Wwk  Ending  Majj  86. 
Exported  to— 


Great 
BHfn.  ^i^nct 


2,326 
1,400 


1,561 


6,103 
l.BOd 


18,599 


OonU- 
nent. 


1,898 


3,107 
t08 


Total 

Week. 


2,328 
B,B92 


9,880 

1,506 

50i 

2,700 


From  Sept.  1,  1881,  r/>  Jlav  2i,  1881. 
Expnrteii  to— 


Britain.  *>''»'«« 


179,48i 
624.331 

33.892 

S.UUO 

138,600 

1S<.239 

53.584 
301.503 
86  '.SSS 
142.175 

77.029 

74,869 


21,158  2.149.181 


e.^  889' 2.627.147  508.96 


310.497 


r-jfitt. 

(ICTU. 


6:i,iS!i 

212.817 
3,231 


179.0J6 

128,75; 

8,819 

15,810 

71,788 

4 

17.403 

200 

~7ii,30.'> 

I  .CBB  098 


Toua. 


2IS8.0<8 

I,082,1M 

42,93* 

3,900 

33S.6)& 

306.488 

es.sas 

322,929 
469,605' 
142, 17» 
125,399 
71.8e»' 

3.821,267 

4.003  208' 


•inoluae*  exports  Hum  Port  itoral  Ac. 
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In  udditton  to  tbove  exports,  oar  tfllt«frr»nw  to-nl^ht  aliw  mif 
M  tli><  fiillowiafr  »monnti4  of  ootton  on  shipbonnl,  not  rlt«iirp(l.  »t 
'.b«  {><>rtH  nAinxa.  We  add  similar  flKOitM  for  New  York,  which 
krrt  i)r«<i)ared  for  oar  (ip«oial  am  by  Meaws.  Care/,  Yala  & 
Lambttrt.  00  Hearer  Strtwt. 


auT  s«,  Ar- 


■ewOrleana. 

Mobile 

C'BArlcatun  .. 
Bavuinab.. . 
ealTMton..  . 

Horthlk 

Now  York.. . 
Other  porta.. 


Total... 


2otall88l... 
|jot»lia80... 


On8Mpboanl,t%otelaartd—for 


Great 
BHtain. 


:i,oi« 

U.'IIIO 
l.'JTO 
Non«. 
Non«. 
S.Htia 
S,700 
2.300 


23,409 


40,S(>9 
3.^,(144 


rruiif. 


3.?24 
Noun. 
None. 
Noiio. 
Noiio. 
Niiiif. 
360 
None. 


4.174 


Other     Ooatl- 

foniffn     trite. 


n.5H2 

Mono. 

Nonn. 

Nope. 

None. 

None. 
700 
230 


6,^13 


17,520  I 
7.01)S  I 


2S,373 
lO.HOrt 


None. 

Noue. 
fi(X) 
8(XI 
31U 

None. 

None. 

None. 


1.616 


3,170 
021 


n>w. 


13.302 
3.4  iO 
1.7:0 
800 
8I1I 
.•1.8H3 
6,7.^0 
2,450 

34,741 


87,367 
6!).8ff0 


teaMng 


70.570 
0.785 
5,50 1 
8.4  lit 
8.806 
8,U«1 
263  dtIO 

49.585 

430.302 


402,530 
303.165 


daily  market,  the  prloM  of  mIw  for  eaeh  month  eaah  day,  and 
the  nloHinff  bids.  In  addition  to  the  dailr  and  total  iaSr» 


II 
If 


»Sk  ?9  85  ?«S&  ^wS-^  ?w8L.  ^-sS? 


II?  "IK  "11^  Till 


III 
s 


:  r:   1 


•^1 

i 


The  speculation  in  cotton  for  future  delivery  has  bcon  fairly 
active  the  past  week,  and  the  fluctuations  in  prices  somewlmt 
wider  than  of  late.  On  Saturday,  and  down  to  noon  of  Mon- 
day, prices  fell  off  rapidly,  owing  to  the  better  weather  at  the 
South  and  the  bad  state  of  trade  in  goods.  But  on  Monday  after- 
noon the  "  shorts  "  began  to  buy,  to  cover  contracts,  which 
(\iuaed  a  sharp  advance  that  was  maintained  till  near  the  close 

Tuesday,  when  there  was  renewed  depreesion.  Wednesday 
was  stronger  again,  and  late  in  the  day  there  was  an  active 
.ind  buoyant  market  on  reports  frona  the  South  that  much  of 

'  seed  planted  for  the  next  crop  had  failed  to  genninate, 
either  from  its  poor  quality  or  the  prolonged  cold,  wet  weather. 
These  reports  received  general  credence,  and  on  Thursday  the 
opening  was  quite  buoyant,  the  highest  figures  paid  represent- 
ing an  advance  of  27@S8  points  over  the  lowest  figures  of  the 
preceding  Monday  for  this  crop,  and  2S@28  for  the  active 
fuonths  of  the  next  crop.  To-day  futures  closed  9@12  points 
lower.  Spots  declined  J^c.  on  Monday,  and  have  since  been 
more  active  for  export,  with  a  good  demand  for  home  con- 
sumption. To-day  the  market  was  quiet,  middling  uplands 
closing  at  12^c. 

The  total  sales  for  forward  delivery  fop  the  week  are  860,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
11.723  bales,  inclading  8,019  for  export,  3,681  for  consamption, 

«  for  speculation    and in  transit.   Of  the  above,  —  bales 

were  to  arnre.     The  following  are  the  official  quotations  and 
•ales  for  utch  day  of  the  past  week. 


Hay  20  to 
May  26. 


OnUn'v.yft 
BtrlotOrd.. 
OooA  Ord.. 
Btr.  &M  Onl 
Low  Mldit'K 
atr.L'w  Mid 
MlddllnK. . . 
Oood  Mid.. 
fltr.OMMid 
mdd'K  Fair 
Fair: 


UPLANDS. 


Sat.    Mou  Taes 


09|« 

10>a 

I0l»i8 

11^ 
iii»i, 

121u 

1214 

1238 

12''8 
1339 
I4M 


iS'- 

1013,, 
ll"* 

ll''u 

1115.8 

12>S 

12>4 

12«i 

13Vi 

14 


0^14 
10 

lOis,, 
11>4 

lin„ 

ii'»i« 

12>e 

Vl^ 

12% 

IS^ 

14 


NEW  ORLEANS. 


Sat.     noD  Toes 


10% 

11»1« 

IlBs 

121 1« 

12i>16 

12'« 

12'8 

131s 

13a8 

14% 


9'Ii« 
lOH 
ll'ie 
Ilia 
lin„ 
12S„ 
123^ 
12% 
13 
131a 
1414 


91-16 
10<4 

111,, 
I119 

1116,8 

123,, 

1238 

12% 

13 

13i« 

14>4 


TEXAS. 


Sat.    noD.  Tiie> 


91s,, 

103s 
11=16 

nig 
121,6 
125 18 
12Hi 
12^8 

1318 

13»« 
1438 


911,0 
lOM 
III16 

im 

lllSi, 

123,8 

1238 

12% 

13 

I3>9 

1414 


9'iie 
1014 
ll'is 
Uia 

lllBi, 

123,8 

1239 

12% 
l.< 
13Hi 
1414 


OrdlnV.Sfe 
Strict  Ord.. 
Oflod  Ord.. 
Btr.G'dOrd 
Low  MIdil'K 
Btr.L'wMid 
MlddUuK... 
Oood  Mid.. 
Btr.  OM  Mid 
Mld4'g  Fair 
Fair 


Wed 


Tb. 


if,'" 

101-118 

11  >4 

111116 

IIIS18 

1218 

I2I9 

12% 

1314 

14 


iS'- 

10l3,fc 

IIII16 


Fn.  iWed 


1^- 

1013,8 

11'4     I 
llll,,! 


1115,8 

1115,8 

1218 

121a 

liMi 

12>a 

12% 

12% 

1314 

13^ 

14 

14 

911 16 
IOI4 
lUll 

Ilia 

1115,8 

123,8 

1238 

12% 

13 

131a 
14>4 


Til.  I  FrI. 


.?Vi» 
1014 

iii|« 

111a 

tl"*ie 

123,3 

12^ 
12% 
13 

131a 
UI4 


»iii» 
1014 
HI16 
Ilia 

111518 
liJ3,g 
1238 
12% 

13 

131a 

I4<4 


Wed 


91118 
1014 

11'16 

im 

lllSl, 

123,8 

1238 

12% 

13 

l.s>a 

t4<4 


Tb. 


01116 

lO"* 

in,6 

Ilia 

lll'io 

123„ 

1248 

12% 
13 
131a 
14>4 


Fri. 

9ili» 
1014 

111,8 

Ilia 

1UB,8 

123,8 

1238 

12% 

13 

131a 
I414 


STAI.fED. 


Oood  Ordinary 

•trlct  Oood  Ordinary. .. 

Low  Middling 

Middling i.. 


..»«.. 


Sat. 


0l6 
IOI9 
1013,8 
lll»16 


nou 


Tne* 


9  9 

10         10 
10ll„10lli6 

ll"l8llll!» 


Wed 


9 
10 

101  lie 

im 


Tb. 


9 
10 
101-16 


FrI. 


9 
10 
101 1 18 


uni»'llii|g 


MABKBT  AND  BALES 


SPOT  KVRKET 
CLOBUU. 


Bat . .  Dull  and  eaaier 
Hon  .  Irreg.  at  ■«  dec. 
Tuee.  Quiet  . 
Wed  .iHtoudy. 
Tburg  Mrmer 
Fri.  .Quiet.. 

Total! 


BAUM  OF  SPOT  AXD  TRANSIT. 


Bx-     Oon-     SpeeATivn-  _  .  , 
port.  $ump.  «f  m    tU.     «"<»'■ 


700 
POO 
720 
1.172' 
3,600 
927| 


318 
469 
890 
380 
1,141 
473 


8,019'  3.681 


23 


23 


Salee. 


1.018  1 07.800 


1.369 

1,UIM 

1  562 
4.741 
1,423 


11.723 


46,300 

36.000 

103.200 

142.100 

125,400 


860.800 


Deliv- 


200 
200 
290 
200 
200 
400 

1.400 


The  dally  UtiUrerle*  Rlreu  aoore  are  aotitally  daUverei  Uxa  day  pr»- 
▼loiu  to  that  on  wlilo.i  they  are  reported. 

Thb  Sales  asd  Pricks  of  Futurbs  are  shown  by  the  follow- 
ing ccmprehensiTe  table.    In  this  statement  will  bo  toond  the 


"                    M  ''      ^  '"' 

<»M_.p'  ff*'-''3  mW>-H  SyM 

S"Jos    S"-a  3"e«  S5oo 

bwS^    itt'i  3«!^3'  ff" 

Hist?      T<»2"  *^K>o.''  V» 


w 


c 


t!)« 


KIO 

6 


8 


tsto 

8 


1. 1. 


66 


(  W.' 


t3 


tinb 
I  WW 

■-11^ 


CJtfO 


10  to 

I    sh- 


eets CO 

I  Aw 


I  »5> 


TS8 

IS8 


<ets 
CO 


c6 
I  a>o 

MtSo 

CM  V 

a  QD 


M 
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09 

CO 

H 
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1 

8 

•1m 

I  ®5« 
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a» 


(  a>>o 


KM 
KlloS 


10 

0 

CO 

CO 

Ok 

CO 

^ 

s 

8 

to  to 

icto 

C^Mco 

It- 
MtOo 

Kcbo 


10  to 
coco 

(-*  — M 

MtOo 

COi^O 


tOfcOo 

roioo 

CT:0> 


co-Ja 
"-•ca 

ins 


to  to 

m6m 


1010 

to  to 

I  *? 

M  — -Jl 

to  too 


C^tOM 


to  10 
66 

I  «.» 

M  — 00 

to  too 

6^0 

ao 


I  0» 


tea> 

?  Vi- 
sa) 


00^ 

I  e.» 

OD-C* 
ODM 


CDO 
I    «<^ 

too* 


81 » 


631  => 

Mtd 


MO) 
1  «« 


w«o 


MMOD 
llS-W* 


W3:m 

I    *M 

M|Ck 

1:8 


ODO 

I  ato 


M 
CO 

M 

^ 

CO 

g 

8 

« 

^ 

!0 

^l 

M 

0 

0 

0 

0 

COCO 

coco 
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coco 
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I  6ito 

MM-^ 
MMC, 

o;coO 
-la 


CC09 

f§M 

*-*mm 
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KtO 

oow 
I  80> 


coco 

tCCK 

I  s- 

c:coo 


OJCO 
I    «M 


Tr'o 

COVjO 


*■*■ 

MMO 
OSfX- 
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^^ 
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>-"    o 


COCO 

I  0 

MMoo 

CCMO 
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SI 


CduO 
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^-MCJ 
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I  «r 

M>-,5 
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gap 


lb  CO 

Oc> 
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llilUO 
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l»: 
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Si 


td 
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» 

8 
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1  1: 

1 18 
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1 1 
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l» 
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•Inolndes  RaleH  in  September.  1881.  for  September.  314.000:  geptem- 
ber-OotolMsr  for  October.  416.400;  SoptiinlwrNovoinlwr  for  Nore  ulwr, 
.111.200;  Septembiir  December  for  Deceuiber.  1,47.1.100;  S.'ptember, 
January  for  Januarr,  4.2.>2.^00;  September-  February  for  February, 
2,230.100;  8iM)tember-M:iri'h  for  Mareh.  4.41 1.10);  8optember-Aprll, 
for  April,  3.,53:i,8O0  ;  also  salo3  for  April.  1883,  r>00. 

Trannferalile  Onlers— Satunhiy.  120Je  ;  Monday.  1200e. ;  Tueadar, 
I2OO0.;  Wodnei(l.vv.l2o5...   I'lmrsday.  12l5o.;  Friday,  12-OJo. 

Short  Notioea  for  May.— Weduesday,  11'9jo. 

The  foUowiiu?  exchanges  hare  been  made  dorioK  the  week: 


■22  pd.  to  exch.  300  June  for  Aug. 
•10  pd.  to  oxeh.  IDO  Jul-  for  .\uit. 
'20  pd.  to  exch.  200  June  for  Aui;. 
•09  iHl.  to  cxoli.  800  July  for  Aug. 
•20  pd.  to  ezoh.  700  June  for  Aug. 
•02  pd.  to  exch.  100  May  for  Jane. 


•22  pd.  to  exch.  600  June  for  Aajr. 
•21  pd.  to  cxcli.  100  tune  for  Auk. 
•07  pd.  to  excli.  300  3ei>t.  for  June. 
•10  pd.  to  exch.  100  July  for  Auif. 
'10  pd.  to  exoh.  500  Juxe  for  July. 
■22  pd.  te  ezoh.  SOO  June  for  Aug. 


Tna  VisiELa  Sopplt  o»  Cottoh,  as  made  np  by  cable  and 
telefifraph,  ui  aa  follows.  The  Continental  stocks  aie  th«f  fltmrea 
of  iMt  Saturday,  but  the  totals  for  Grfat  Britaia  and  the  afloat 
for  the  Ointiueut  are  this  week's  returns,  and  consequently 
broaght  down  to  I'liarsday  eveninsr;  hf  n:e.  to  make  thtt  totals  tlie 
somplete  fipurea  for  to-night  iMay  26',  we  add  the  iUim  ot  exportr 
from  the  United  States,  inclaaing  in  it  the  exports  of  Friday  0D]7i 
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1882. 

Bsoek  at  LlTerpool bales.  '.)89.000 

8t}ok  at  London £^'„ 

Tolal  Great  Britain  atook   1 .050,800 

Stock  at  Havre I'^i'^SS 

Block  at  Marseilles J^-^?S. 

Stock  at  Barcelona ^  'SaX 

Stock  at  Ham  ours nS'SxX 

Stock  at  Bremen ??'Sl<S 

Stock  at  Amsterdam •^'*'?S« 

Stock  at  Rotterdam 5*0 

Stock  at  Antwerp ,1'29S 

Stock  at  other  oontl'ntal  ports.      10,253 


1981. 
030.000 
46.800 

976.800 

231,000 

3,800 

31.600 

7,000 

50,900 

43,000 

5,7.30 

780 

10,900 


1880. 
767.000 
49,300 

816,300 
67,100 

4,500 
45.700 

3.000 
43.200 
17.400 

2.290 

820 

14,170 


1879. 

598.000 

42,500 

610.500 

121.000 

2.750 

47,750 

3,000 

27,500 

S8,000 

2,000 

6,500 

9.250 


Total  continental  ports....  193,783  374,710  198,180  2.57.750 
Total  European  stocks..  ..1,249,563  1,351,510  1,014.4S0 


318.000 
379,000 
20,000 
423.045 
143.211 
5,000 


898,250 
300,000 
SOJ.OOO 

12,000 
250.944 

42,198 
1,000 


India  cottou  afloat  lor  Europe.  44.t,000  294.000 

Amer'ncottom  afloat  f or Eur'pe  25G.000  402.000 

E2yi)t,Brazil,&c.,atttforE'r'pe  45,000  47.000 

Stock  In  United  States  ports  ..  405,043  489.897 

Stock  in  U.  8.  interior  ports. .  .  91 .4 1 3  132,47 1 

United  States  exports  to-day..  5,000  8,000 

Total  visible  supply 2.557,039  2.721,878  2.302,706  1,807,292 

Of  the  above,  the  totals  ol  American  and  otHer  descriptions  are  as  follows 

A  ?n  GVtCCL  Tl~— 

Liverpool  stock 613,000  707,000      514,000      473.000 

Continental  stocks 97,000  273,000      144,000      221,000 

American  atloat  for  Europe....  25«.000  402,000      379.000      303,000 

United  States  stock I(i5,013  489,897      423.045      250,944 

United  States  interior  stocks..  91.413  132,171      1-13,241        42,198 

United  States  exports  to-day..  5,000  8,000         5.000          l.OJO 


lotal  American 1,527,456  2,012,363  1,033,280  1,291,042 

East  Indian.Brazil,  dc— 

Ijverpool  stock 376.000  223,000  253.000  125,000 

London  stock 61.800  46.800  40.300  43.500 

Continental  stocks 101,783  101,710  51,180  36,75^ 

India  afloat  for  Europe 445,000  294.000  318.000  30;i,iJ00 

Egypt,  BrazU,  Ac,  afloat 45,000  47,000  20,000  12,OiO 

Total  East  India,  &0 1,029.5^3      713.510      691.180      516.250 

iotal  American 1,537,456  2,012,368  1.60S.3SG  1.291042 


.     Total  visible  supply 2.557,039  2,724.878  2,302.766  1,807.292 

^rioe  Mid.  Upl.,  Liverpool <j^\.        5l5ijd.        e'liod.         6i3j(jd. 

pST"  The  imports  into  Continental  ports  this  week  have  been 
48,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  167,839  bales  as  eoinpared  with  the  same  date  of  1881, 
an  t'lorease  of  254,273  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  749,747  bales  as  com- 
pared with  1879. 

At  the  Interior  Tow.vs  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 
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"  These  are  only  the  net  receipts  at  Louisville.  The  total  gross  receipts 
there  smce  September  1, 1881.  have  been  about  280,000  bales,  acalnst 
about  228,000  bales  for  same  time  last  year.  >    o      =• 

t  This  year's  flgurcs  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  9,293  bales,  and  are  to-night  41 ,061 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,264  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
531,739  bales  less  than  for  the  same  time  in  1880-81. 

Rboeipts  from  the  Plantations.-— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 


week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
'.hat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throagh  the  out-ports. 

RECEIPTS  FHOM  PUlNTATIONg. 


Week 
ending— 


Mch.lO 

"     17 

"      84  .... 

"      81.  ... 
April  7 

"      14 


May 


31..  .. 

S8 

5 

12 

10.  ... 
28  .... 


Receipts  (U  the  Porta. 


18S0.      1881. 


64,368 
4».811 
53,41» 
47.393 
87,383 
38.fl;o 
36,714 
30,853 
2j,8«l 
24,630 
26,514 
23,784 


140,126 
103,200 
03.600 
78.514 
8S.6UU 
68.579 
60,718 
47,729 
45,535 
49,150 
12,415 
3t.8ol 


1882. 


58,747 
57,4;4 
81.i)ld 
54,035 
44.487 
33.220 
23,801 
83.808 
31,423 
2J,S81 
20,884 
13,081 


St'k  atlnterior  Towns. 


18S0.      1881.      1882. 


311,087 
300,703 
288.233 
279,831 
272.1'88 
259.338 
230.175 
230.890 
202.216 
189,763 
172.823 
153.917 


310.2,^a 
320,500  j 
309.513 
294,608 
277,350 
861.509 
■i4l.l9S 
235.320  [ 
215.2)8; 
104.862  j 
174,80o| 
147.473- 


315.073 

284,393 
253.618 
233,182 
215,044 
201.747 
l.S0,281 
157.8:18 
143..'i27 
127,830 
115,435 
104,018 


Itec'vtsfrom  Ptant'm. 


1880.      1S81,      13S2. 


50.23J 

38,317| 

38,S59 

40,991 

80,480 

25,255 

16,556 1 

12,573! 

6,987, 

12,183] 

9.574, 

4,88S: 


136,000 
109,489 
82,703 
63,600 
68,433 
50.823 
40,317 
3i,.351 
34.068 
28.550 1 
22.502 
6.515: 


3I,W8 

25,ST4 

31,141 

33,509 

27,229 

10,082 

8,384 

11,161 

19,014 

10,184 

8,e69 

8,B«4 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  in  1881-82  were  4.592,439  bales;  in 
1880-81  wtire  5,633,766  bales;  in  1879-80  were  4,87S,3fll  bales. 

2.  That,  althcjugh  the  receipts  at  the  out-ports  the  past  week 
were  13,931  bales,  the  actual  moveinent  from  plantations  was 
only  2,561  bale",,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  9,515  bales  and  for  1880  they 
were  4.88S  bales. 

Amount  of  Cotton  is  sioht  SI.w  26 —In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  May  1,  and 
also  the  takings  by  Ssutliern  spianer.s  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  each  week. 


Receipts  at  the  ports  to  May  26 bales. 

Interior  stocks  in  excess  of  Sept.  1  on  May  26. 

Tot.al  receipts  from  plantations 

Net  overland  to  May  1 

Southern  consumption  to  May  1 


Total  In  sight  May  26. 


H-82. 


4,533,346 
58,593 


4,592,439 
422,630 
210,000 


5,225,069 


1880-81. 

5,530,131 
103,633 


5,633,766 
472.241 
175,000 


6,286,007 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  1,060,938  bales. 

Weather  Reports  by  Telegraph. — With  the  exception 
that  the  weather  still  continues  unseasonably  cool  in  some 
sections  the  past  week  has  been  favorable  for  crop  develop- 
ment. The  condition  in  Texas  is  now  much  improved, 
beneficial  rain  having  visited  that  section  during  the  past 
week.  Some  replanting  has  been  necessary  in  the  vicinity  of 
Nashville  and  Little  Rock. 

Oalveston,  Texas. — We  have  had  light  showers  on  two  days 
of  the  past  week,  the  rainfall^reaching  twelve  hundredths  of 
an  inch.  We  are  needing]  rain  locally,  but  nearly  every  sec- 
tion of  the  State  has  had  good  rains  and  crops  are  promising. 
The  thermometer]has  ranged  from  65  to  83,  averaging  72. 

Indianola,  Texas. — It  has  rained  tremendously  on  three 
days  of  the  past  week,  and  the  indications  are  that  it  extended 
over  a  wide  surface.  The  rainfall  reached  three  inches  and 
sixty-six  hundredths.  Prospects  are  very  good.  Average 
tliermometer  74,  highest  86  and  lowest  62. 

Dallas,  Texas. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  sixty-one  hundredths  of  an 
inch.  The  conditio:!  of  cotton  is  not  as  fiivorable  a.^  !i3reto- 
fore  ;  it  is  suffering  with  lice  from  the  cold  niglits  and  from 
sore  shin  in  consequence  of  high  winds.  Weather  continues 
very  unseasonably  cool.  The  thermometer  has  averaged  64 
the  higliest  being  89  and  the  lowest  39. 

Brenham,  Texas. — We  have  had  hard  but  very  beneficial 
rain  on  three  days  of  the  past  week.  The  rainfall  reached  one 
inch  and  sixty  hundredths.  Crops  are  good.  The  ther- 
mometer has  averaged  73,  ranging  from  56  to  90. 

Palestine,  Texas. — It  has  been  showery  on  four  days  of 
the  past  week,  the  rainfall  reaching  eighty  hundredths  of  an 
inch.  Farmers  are  busy  and  crops  look  promising.  The 
thermometer  has  ranged  from  53  to  82,  averaging  68. 

Huntsville,  Texas. — We  have  had  a  splendid  shower  on  one 
day  of  the  past  week,  the  rainfall  reaching  one  inch.  Crops 
are  doing  well.  Average  thermometer  73,  liighest  87  and 
lowest  58. 

Weafherford,  Texas.— It  has  been  sho%very  on  one  day  of 
the  past  week,  the  rainfall  reaching  forty-six  hundredths  of  an 
inch.  Crops  are  good  but  the  weather  is  unseasonably  cool. 
Tlie  thermometer  has  averaged  65,  the  highest  being  85  and 
the  lowest  45. 

Helton,  Texas. — We  have  had  showers  on  two  days  during 
the  past  week,  the  rainfall  reaching  thirty-two  hundredtlis  of 
an  inch.    The  wheat  harvest  is  making  good  progress.    Corn 
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and  cotton  aro  tliriring.  The  thanaometer  has  averaged  65, 
rongiug  from  -15  to  H-l. 

Lulinti.  Ttxas.—\t  lias  been  showery  on  two  days  of  the 
past  wot'k.  the  rainfall  rearhlnfr  fourteen  hundrcdthg  of  an 
lucli.  (.'ro|i8  art^  doirij;  verj-  well,  bloomB,  squares  and  young 
lx>Uii  are  quite  fre<|ueut.  The  thennometer  has  rongeafrom 
.W  to  HO,  averaginij  7-1. 

New  Orleans,  Louisiana.— \t  has  rainp«l  on  three  days  of 
the  past  week,  the  rainfall  reaching  two  Indies  and  tlfty-flve 
hundredths.     The  thermometer  has  averaged  73. 

Shreteport,  Louitiana.—Tl\o  weather  has  in  general  been 
fair  and  cool  during  the  pa.st  week,  the  rainfall  reucldng  nine- 
tv-six  hunilreilthg  of  an  mch.  The  cotton  crop  is  largely  over- 
Sowed  by  the  rise  in  th«  Re<l  River,  and  land  is  going  into  com 
and  millet.    The  thermometer  has  ranged  from  58  to  91. 

Vieksburg,  ifistisHppi.— Telegram  not  received. 

Columbus,  if ississippi.— It  has  rained  on  one  day  of  tlie 
past  week,  the  rainfall  reaching  one  inch.  The  thermometer 
has  averagd  70,  ranging  from  46  to  90. 

Little  Hock,  Arkansas.— VMay,  Saturday  and  Sunday  of 
the  past  week  were  cloudy,  with  rain  on  two  days,  and  the 
remainder  of  the  week  hois  been  clear.  The  rainfall  reached 
one  inch  and  thirty-nine  hundredths.  The  heavy  rains  of  two 
weeks  ago  washed  up  some  cotton  tluit  had  to  be  roiilanted, 
otherwise  the  reports  on  all  crops  are  favorable.  The  ther- 
mometer has  ranged  from  52  to  81.  averaging  M. 

Memphis,  Tennessee. — Telegram  not  received. 

Nashoille,  Tennessee. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  nine  huu- 
dreatlis.  Later  information  shows  serious  damage  to  cotton 
by  f  r<»t  and  cool  weather.  Much  replanting  will  be  neces- 
sary and  in  some  localities  they  complain  of  being  short  of 
seed.  The  thermometer  lias  averaged  63,  the  highest  being  80 
and  the  lowest  42. 

Mobile,  Alabama. — It  has  been  showery  on  tliree  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  thirty-three 
hundreilths.  Accounts  from  the  interior  are  conflicting.  The 
thermometer  has  averaged  72,  ranging  from  57  to  89. 

Montgomery,  Alabama. — We  had  rain  on  two  days  during 
the  early  part  of  the  past  week,  but  the  latter  portion  has 
been  deilr  and  pleasant  and  turning  wanner.  The  rainfall 
reached  one  inch.  Crop  accounts  are  more  favorable.  Oats 
are  l>eing  harveste<l  and  promise  a  good  yield.  The  thermometer 
lias  ranged  from  52  to  89,  averaging  69. 

Selma,  Alabama. — We  liad  ram  on  two  days  during  the 
early  part  of  the  past  week,  and  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  one  inch  and  fifty 
hundredths.     The  thermometer  lias  averaged  67. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
past  week,  and  the  remainder  of  the  week  has  been  pleasant. 
The  crop  is  developing  promisingly  and  accounts  are  more 
favorable.  The  thermometer  has  averaged  70,  the  highest 
being  75  and  the  lowest  65. 

Macon,  Georgia. — It  has  rained  on  two  days  of  the  past 
week.  The  thermometer  has  averaged  68,  ranging  from  53  to 
83. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  pa-st 
week,  the  rainfall  reacliing  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  57  to  83,  averaging  75. 

Savannah,  Georgia. — The  weather  has  been  pleasant  during 
the  past  week,  with  no  rain.  Average  thermometer  71, 
highest  82  and  lowest  56. 

A  ugusta,  Georgia. — It  has  rained  on  one  day  of  the  past  week, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  one  hundredth  of  an  inch.  Crop  reports  are  con- 
flicting ;  no  serious  damage  has  been  done  by  tlie  cold  snap, 
although  there  is  a  bare  possibility  that  a  few  points  in  the 
lowlands  will  have  to  be  replanted.  The  weather  is  now 
favorable  and  the  outlook  is  good.  The  thermometer  has  aver- 
aged 70,  the  highest  being  86  and  the  lowest  53. 

Atlanta,  Georgia. — The  weather  has  tieen  more  favorable 
during  the  past  week.  We  have  had  rain  on  one  day,  the 
rainfall  reaching  seventy-two  hundredth.s  of  an  inch.  The 
thermometer  has  averaged  67,  ranging  from  48  to  80. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  past  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  59  to  85,  averaging  71. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'dock 
May  25. 1882,  and  May  26, 1881. 


Hay  25,  '82. 

Hay  20,  '81. 

New  Orleans.... 

Memphis 

Nashville 

Below  high-water  mark 

Above  low-water  mark. 

Feet. 

2 
33 
19 
27 
41 

Inch. 
0 
1 
4 
1 
4 

Feet. 

2 
22 

4 
19 
40 

Inch. 
4 

7 
4 

Bhreveport 

VicksbUTK 

Above  low-water  mark . 

Above  low-water  mark. 

6 

7 

New  Orleans  reported  below  high-water  mark  of  1871  nntil 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10t&  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  iwint. 

JuTB  Butts,  Baooisg,  Etc. — Bagging  has  not  shown  any  im- 
provement in  the  demand,  and  the  only  trade  doing  is  in  small 
lots,  for  jobbing  wants.  Prices  are  about  as  last  reported,  and 
sellers  are  quoting  7Mc-  for  1^  lbs.,  8^c.  for  IM  lbs.,  9)6c.  for 
2  lbs.  and  10>6c.  for  standard  grades,  but  a  round  lot  could  be 
had  a  shade  less.  Jute  butts  are  a  shade  ea!*ier  and  the  trade 
of  a  light  character.  For  paper  grades  holders  are  quoting 
2^@a  13-16C.,  while  bagging  qualities  are  held  at  2J4@2J^c. 


Nbw  Vork  Corron  Excfu.<«as.— One  member  hM  potted  Ete 
intention  to  tntoafer  his  seat;  another  seat  haa  been  aold  At 
about  10,000,  and  application  la  made  for  one  memberahip. 

The  amended  plan  of  life  iaaarance,  proposed  by  a  apeeial 
Qpmmittee  on  May  1,  having  been  pat  to  an  informal  vote,  haa 
been  carried  by  809  in  favor  of  its  adoption,  against  25  dissen- 
tients. To  be  carried  into  effeot  it  will  require  a  slight  amend 
ment  of  the  charter. 

The  new  plan  differs  chiefly  from  the  former,  inasmnch  as  it 
provides  for  inequality  of  age  and  phjrsical  condition.  The 
sum  of  $10  is  to  be  assessed  against  each  membership  upon  the 
death  of  any  member,  to  be  paid  within  thirty  days. 

After  proof  of  death  of  any  member  after  the  adoption  of 

this  by-law — which  is  still  to  be  voted  on  and  mast  be  carried 

by  a  two-third  majority— there  shall  be  paid  oat  of  the  money 

collected  : 

$l,OUOir*noh  death  occurred  within  one  j-m»r:  $1,1500  If  after  one 
year  and  within  the  second  year;  $2,000  If  after  two  yeani  and  within 
the  thlid  year;  $2, .100  If  after  three  yearn  and  within  the  fourth 
year;  $3,000  If  after  four  yean  and  within  tlio  nfth  year;  $3,500 
If  after  Hve  years  and  within  the  slitli  yrar ;  *4,i)00  If  after  six 
years  and  within  the  seventh  year;  $l,ri0<j  if  after  ^iven  yean  and 
within  the  clKbtli  year ;  $4,750  If  after  eUht  years  and  within  the  nintli 
year,  and  for  any  longer  period  $5,000.  The  money  shallbe  paid  to  the 
persons  hereafter  designated,  nee  from  all  debts,  chnrgcs  or  demands 
whatever. 

The  follov/ing  are  the  visitors  to  the  Exchange  this  week  : 

Aogu^tte  Ma«iiuetler,Barre,Franoe 


Dr.  M.  Tonercr,  South  Carolina. 
J.  F.  Minis.  Sarantiah. 
F.  8.  Davis,  Memphis. 
E.  it.  RodoconachI,  lx>ndon. 
W.  H.  Zlegler,  New  Orleans. 
J.  8.  Muss.  8t.  Louis. 
E.  B.  Buatwlok.  Boston. 
George  Allen,  Nortb  Carolina. 


J.  O.  Aymes,  Galveston. 

E.  Moti,  Galveston. 

Arthur  W.  Brlggs,  Liverpool. 

J.  L.  Slayden,  San  Antonio,  Texas. 

Albert  Icuhn,  Galvest/>D. 

J.  W.  Schley,  Savannah. 

U.  Vaughan,  Oalveston. 


$ 


Mb.  Elusoh  oh  Mr.  Doitbell. — On  April  29,  page  493,  we*'' 
published  from  (he  New  York  Commercial  Bulletin  a  com- 
munication from  Mr.  Donnell  criticising  some  of  Mr.  Ellison's 
figures.  We  have  seen  no  reply  from  Mr.  Donnell  te  the  ques- 
tions we  then  asked,  but  this  week  have  received  from  Mr. 
Ellison  the  following  letter  with  regard  to  same  matter. 

BOBOnOB  BCII.DIKGS  NOBTH,  7  RCMFORD  STREET,  J 
LiVKBPOOL,  IKA  Hay,  1882.     > 
To  the  E<iit»r  of  the  Financial  Ohroniele. 

Deas  Sir— From  your  Issue  of  tho  28th  alt.  I  find  that  Hr.  Donnell 
has  fallen  into  a  very  common  statistical  pitfall.  Be  entirely  overlooks 
the  surplus  stocks  with  which  the  season  commenced,  and  which,  along 
with  the  difference  In  weights  between  400  lb.  bales  and  ordinary  pack 
ages,  will  give  him  the  280,000  bales  about  which  he  is  so  concerned. 

Allow  me  to  illustrate  the  matter  in  a  very  simple  form.  Mr.  Domnell 
takes  up  the  bal,ince  sheet  of  some  company  with  which  he  la  oonneoted 
and  he  Unda  these  figures : 


1881. 

1882. 

$500,000 
400,000 

$400,000 
450,000 

Expenditure .............................. 

He  then  tries  to  find  out  how  these  figures  will  affect  the  balance  la  the 
hands  of  the  company. 

Income  in  1882,  less  than  1881 

$100,000 

Expenditure  1882,more  than  1881 

30,000 

Balance  lees  than  last  year 

$150,000 

But  on  referring  to  the  balanoa  sheet  of  the  company  he  finds  that  the 
deficit  is  given  as  only  $50,000,  whereupon  he  takes  up  his  pen,  and 
witk  the  confident  air  of  a  man  who  thiaks  to  himself,  "  I  have  got  him 
this  time  I"  he  writes  to  the  secretary  of  the  company,  "  Here  is  a  dis- 
crepancy of  $100,000.  How  is  it  to  be  accounted  fori"  The  secretary 
merely  draws  his  attention  to  the  fact  that  he  has  overlooked  the  open 
ing  balanees,  aud  he  puts  the  matter  thus : 


Balance  opening  of  season. 
Income 


Total 

Expenditure , 

Balance  end  of  season. 


1881. 


$100,000 
500.000 


$600,000 
400,000 


$300,000 


18^. 


$200,000 
400,000 


$GOO,000 
450.000 


$150,0€0 


Now  if  Mr.  Donnell  will  cast  his  eye  over  our  report  for  October  he 
will  find  that  the  stocks  in  tho  ports  of  tho  Continent  on  the  1st  of  that 
month  were  122,000  bales,  and  those  in  the  aJUs  123.000  bales  larger 
than  twelve  months  previously— making  a  total  of  250,000  bales.  Then 
part  of  the  442,000  which  Mr.  Donnell  puts  down  as  8blpp«d  lets  than 
last  season  belong  to  tho  month  of  September,  whereas  my  figures  are 
made  up  from  October  only.  Hoping  that  this  explanation  wlU  help  Sir. 
Donnell  to  thread  his  way  through  tho  ataUstisal  maze  Into  which  he 
haa  got  himself,  I  am  yoora  truly,  Tnos.  Ellison. 

AoEicuLTL'RAL  BcBEAC  CoTTON  Bbpcet.— We  have  received 
from  Mr.  Dodge  of  the  Agricaltaral  Bureau,  the  full  text  of 
the  May  report,  of  which  we  publisbed  a  synopsis  last  week.  It 
is  as  follows: 

For  the  purpose  of  ascertaining  the  comparative  proportion  of  the 
proposed,  area  of  the  year,  usually  pUtnted  on  the  1st  of  May,  and 
whether  a  greater  or  less  proiwrtton  had  been  put  lu  on  that  date  the 
present  season,  inquiries  were  introdaoed  into  the  May  clroular. 
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Planted  in  Georgia, 
bus  been  commei^oeilj 
of  area  to  be  plalDte 
fifteen  j-ears  is  oonM' 
era!  iuntauces  tiiaVf 
jnaliil.v  planned,  the 


An  examination  of  the  table  shows  that  in  the  Atlantic  States  plant- 
Ine  is  more  advauced  than  usual,  and  in  the  district  from  Alabama  to 
Xezas  it  is  later  than  usual.  The  overflow  of  the  MissLssippi  has  re- 
tarded ihe  worlc  in  Louisiana,  Arkansas,  Mississippi  aud  Tennessee  ; 
and,  stranee  to  say,  a  laek  of  water  has  caused  a  delay  in  Texas,  many 
oorrespoudents  roportinp  the  land  too  dry  for  planting.  The  proportion 
usually  Planted  prior  to  May  1  is  85  per  cent ;  in  general  terms,  one- 
third  of  the  breadth  in  North  Carolina,  one-sixth  of  Georgia,  about  seven- 
eighths  in  the  Gulf  States,  and  nearly  all  in  Florida.  It  is  the  aim  of 
the  planters  of  the  lower  tiiT  oi  States  to  have  tteir  cotton  up  and 
chopped  out  by  the  1st  of  May,  but  the  seeding  is  so  extensive,  the 
desire  so  intense  for  a  spread  of  area,  that  plowing  and  planting  are  con- 
tinued through  the  spring,  much  as  wheat  is  seeded  in  California  as 
long  as  the  rainy  s^assn  lasts.  This  spring  plautlug  has  been  retarded 
somewhat  iu  the  unluuds  of  Alabama  and  Mississippi.  Another  cause 
of  late  iiauting  is  the  necessity  for  replanting  to  replace  failures  to  ger- 
minate by  reason  of  wot  and  cold  weather. 

It  will  be  seen  that  tlie  difference  between  this  and  usual  seasons  on 
the  first  of  May  amounted  to  18  per  cent  of  the  whole  breath  in  Louis- 
iana, 10  in  Mississippi,  7  in  Arkansas  and  3  in  Tennessee,  or  nearly  half 
a  million  acres.  Southern  Mississippi  is  protected  by  a  high  bluff  on  the 
Tlver  which  makes  the  difference  much  less  than  that  of  Louisiana, 
though  thQ  whom  country  lying  between  the  Yazoo  and  the  Mississippi 
]B  suiiject  to  orirflow. 

Only  two-flftlfe  of  the  Virginia  cotton  had  been  planted,  which  is  five 

5 er  cent  more  than  usual  at  this  date.    It  Is  included  mainly  In  a  half 
ozeo  counties  south  of  Petersburg,  which  occupy  a  cotton  soil,  which 
la  a  contluuatloo  of  t.'io  cotton  belt  of  North  Carolina. 

Tke  planting  was  three-fourths  done  in  the  latter  State.  It  was  more 
advanced  than  usual,  ono-tlurd  of  the  area  being  in  ordinary  seasons 
unplanted  when  May  comes  in.    The  early  cotton  has  been  injured  in 

S laces  by  frost,  and  growth  has  Ijeen  retarded  by  cold,  wet  weather.  In 
[ash  county  it  is  tJioiuht  that  60  per  cent  will  be  replanted,  which 
means  at  least  15,009.l«|rea.  A  part  of  the  breadth  of  Johnston  County 
■will  also  be  planted  ;oy4iri'j  Some  correspomdents  note  a  decrease  of 
area,  others  an  increase,    1 

Although  the  spring  is  tfetweeks  earlier  than  usual  In  South  Carolina, 
the  cotton  is  by  no  meaiffi  aSyance<l  in  proportion.  Recent  cold  weather 
has  been  unfavorublo,  Mi<B5wi4-woriu8  have  injured  the  stand.  Per- 
centage oj  area  already  fcl»nte9v.83l)«M|fc  Instead  of  87— in  average 

„,   ",.._-■„; — .-  ""^y  jst,.86^'CTHKgteadof  83.    Choppingout 

pearly  fields.'   MBB^Sports  announce  decrease 

~i  pibb  County  "  cotton  for  the  first  time  in 

ii  secondary  crop  "    It  is  mentioned  in  sev- 

..aeraal  fertilizers  aJB^ss  used.    The  crop  is 

and  is  gCTiKrally  good,  anH^^lants  looking  veil. 

In  Alabama  planting  has  been  delayed  sonuwDl^B^n'et  weather,  yet 
a  large  part  of  the  area  is  up,  some  of  it  traocMiL3K\^nd  cultivation 
commenced.    The  nights  have  been  toi>  cool  Tor  l^Hladv  anccment. 

Planting  has  been  retarded  iu  the  uplands  anS^ne  woods  of  Missis- 
sippi b.v  rains,  and  long  held  In  abeyance  on  the  MTHIsslppi  bottoms  by 
the  overflow,  so  that  75  instead  of  85  per  cent  of  the  breadth  proposed 
Is  yet  planted.  The  temperature  has  been  too  low  aud  moisture  too 
abundant  for  the  best  appcarnncc  of  cotton  fieWv. 

Louisiana  has,  of  course,  suffered  most  from  jie  overflow.  There  is  a 
deficiency  ot  about  one-flfth  the  area  that  sUoi^  have  been  planted  by 
the  first  of  May.  which  is  usually  aboiMriiine-tcuths  of  the  whole 
acreage.  In  several  counties  very  little  cotton  has  been  put  in  at  the 
date  of  return.  In  some  oouuties  that  which  was  planted  in  March 
required  replanting. 

Four-tifths  of  the  cotton  of  Texas  planted— less  than  usual  on  the  first 
of  May.  Dniiight  has  prevailed  In  the  South  and  West,  and  many  plant- 
ers have  been  uuablo  to  plow  their  lands  m  season  for  early  planting. 
The  correspondent  in  Colora<lo  County  says:  "Planting  Is  suspended  un- 
til we  get  rain."  It  is  said  in  Gregg  that  "the  late  frost  injured  the 
stand."    That  which  Is  up  and  cultivated  is  generally  looking  well. 

The  first  stand  was  at  many  points  killed  or  injured  by  frosts  in  Arkan- 
sas. There  is  more  or  less  replanting  in  progress,  and  in  the  overfiowed 
district  planting  was  delayed  for  the  suBsidence  of  the  waters. 

Tenncf  See  planting  is  nearly  all  in  the  usual  state  of  forwardness, 
looking  fairly  well,  except  where  injured  by  low  temperature  and  exces- 
sive moisture  in  soils  not  well  drained. 

The  acreage  of  cotton  will  be  reported  on  the  first  of  June. 

Ellison  &  Co.'s  Circtlab  fob  Mat. — We  have  this  week  re- 
ceived Mr.  Ellison's  circular  dated  Jlay  9,  and  we  give  it  below: 

Course  of  the  Livbbpool  Market,  April  13  to  Mat  9. 

Oor  last  report  waa  dated  April  13.  Since  then  the  market 
has  been  almost  uniformly  qniet  with  remarkably  few  and 
unimportant  fluctuations  in  prices,  but  with  the  general  ten- 
dency in  favor  of  buyers.  The  fear  of  a  "squeeze"  in  the 
autumn  has  caused  spinners  to  operate  pretty  freely,  but  the 
demand  has  been  just  as  freely  met  owing  to  the  increasing 
stocks  here,  and  to  the  continued  development  of  the  Indian 
supply.  The  lowest  prices  were  t«uched  on  the  4th  inst. 
namely,  6  19-32d.  for  near  deliveries  and  6?4d.  for  August' 
September  futures.  Since  then  there  has  been  a  recovery  of 
l-82d.  to  l-16d.,  at  which  the  market  closes  steadily. 

Snrats,  althongb  they  have  been  in  fair  demand,  have  been 
80  freely  offered  that  prices  are  about  l-16d.  lower  on  the 
month.  Brazils  are  also  partially  l-16d.  easier.  Brown  Egyptian 
is  >6d.  higher;  white  is  unchanged. 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  price  of  Middling  Upland  on  the  spot  and  for  forward 
delivery  during  the  month.  The  fractional  quotations  for 
"  futures  "  are  given  in  the  64rfts  of  a  penny  :— 


tion  of  the  improved  demand  which  is  expected  in  June;  and  ia 
this  way  a  rather  large  business  was  done,  though  without 
leading  to  any  general  quotable  advance  in  prices,  the  demand 
being  freely  met  at  previous  rates.  Most  sellers,  however, 
having  either  materially  reduced  their  stocks  or  being  fairly 
under  orders,  are  now  asking  more  money,  and  market  closes 
steadily. 

Movements  dueino  the  Season  October  1  to  April  30. 
The  deliveries  to  English  and  Continental  spinners  during  the 
first  sii  months  of  the  season  compare  as  follow  with  the  figures 
for  the  corresponding  period  of  last  season  : — 


No.  of  bales.. 
Av.wght  (lbs) 
Tot.wght(lb8) 
Bales  of  400 
lbs 


Qreat  Britain. 


1881-82. 


2,078.060 

435 

903,956,100 

2.260,000 


1880-81. 


1,876,390 

453 

850,004,670 

2,125,000 


Continent. 


1881-82. 


1,729,070 

428 

740,040,960 

1,850,000 


1830-81. 


1,677,020 

435 

729,503,700 

1,824,000 


The  average  weekly  rate  of  consumption  in  Great  Britain  we 
estimate  at  70,000  bales  per  week  for  this  season  against  68,000 
last  season,  or  a,  total  of  2,100,000  bales  against  2,040,000  bales. 
For  the  whole  of  last  season,  as  shown  in  our  autumn  annual, 
the  Continent  consumed  an  average  of  56,840  bales  per  week  : 
say  55,000  to  56,000  in  the  first,  and  58,000  to  59,000  in  the  sec- 
ond, half  ;  part  of  the  increase  in  the  second  half  being  occa- 
sioned by  the  use  of  very  low  graded  and  exceptionally  wasty 
American.  In  October  we  estimated  the  requirements  of  the 
current  season  at  59,000  bales  per  week,  but  as  (in  view  of  the 
prospects  of  a  less  wasty  American  crop)  many  people  thought 
59,000  bales  too  large,  we  adopted  58,000  bales  for  the  first  half. 
It  is  possible,  however,  that  after  all  the  quantity  used  may 
have  reached  59,000  bales,  in  which  case  the  total  used  in  the 
first  thirty  weeks  of  the  season  would  be  1,770,000  bales 
against  about  1,666,000  last  season. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  thirty  weeks  of  this  season  and  last  compare  as  follows, 
in  hales  of  the  uniform  weight  of  400  lbs. : 


1882. 

April  13 

"      14 

May      4 

'•     8 : 

Spot. 

61116 
6ii,e 
658 
6»8 


Apr, 
May. 

6  52 
6  45 


Hay 
J^ne. 


G44 
0  46 
6  38 
0  40 


June 
Jvly. 


6  19 
6  51 
6  40 
6  44 


July 
Aug. 


6  53 
6  56 

0  44 
6  48 


Aug. 
Sept. 


6  57 
661 
6  48 
6  52 


■Sep*. 
Oct. 


6  48 
6  50 
6  42 
6  44 


Oct. 
Nov. 


6  30 
0  30 


CouEflE  OP  THE  Manchester  Market,  April  13  to  Mat  9. 

For  a  fortnight  after  the  issue  of  our  last  report  the  market 

•was  uniformly  dull,  and  prices  gave  way  about  %i.  per  lb.  in 

the  medium  counts  of  yam  and  l^d.  per  piece  for  the  current 

makes  of  shirtings.    Subsequently  the  reduced  steam  freights 

o  India  caused  a  number  of  orders  to  be  given  out  in  anUcipa- 


Orcal  Britain. 

Continent. 

1881-82. 

1860-81. 

1881-82. 

1880-Sl. 

Surplus  stock,  Oct.  1 

Deliveries  to  Apill  30 

25,000 
2,260,000 

27,000 
2,125,000 

240,000     112,000 
1,830,000  1.824,000 

Supply 

2,285,000 
2,100,000 

2,152,000 
2,040,000 

2,090,000 
1.770,000 

1  936  000 

Consumption,  30  weeks 

1,666,000 

Surplus  stock  April  30 

185.000 

112,000 

320,000l    270,000 

The  estimated  consumption  in  Great  Britain  last  year  includes 
the  extra  takings  discovered  on  counting  the  stock  in  Liver- 
pool. It  is  thought  that  the  corrections  will  be  smaller  this 
year  than  last,  owing  to  the  diminished  direct  business  done 
by  spinners;  but  whatever  deficit  may  be  discovered  in  taking 
stock  will  have  to  be  added  to  consumption.  In  this  way  it 
may  be  that  the  average  rate  for  the  y«ar  will  exceed  70,000 
bales. 

Since  the  1st  October  English  spinners  have,  as  shown  above, 
added  160,000  bales  to  their  surplus  stocks  against  85,000  last 
season;  while  Continental  spinners  have  added  only  80,900 
bales  against  158,000  last  year.  At  present  English  spinners 
hold  73,000  bales  more  than  they  did  twelve  months  ago,  and 
Continental  spinners  50,000  bales  more.  The  excess  on  the 
Continent  is  entirely  in  Russia,  Spain,  and  Italj,  with  a  little 
in  Austria.  Most  French  and  German  spinners  hold  less,  but 
some  are  said  to  hold  rather  more,  than  they  did  a  year  ago. 
The  stocks  in  the  hands  of  English  and  Continental  spinners 
are  240,000  bales  larger  than  at  the  opening  of  the  season,  and 
366,000  bales  larger  than  at  the  end  of  September,  18S0,  so  that, 
in  case  of  need  spinners  may,  during  the  coming  twenty-two 
weeks,  take  366,000  bales  out  of  stock  against  only  240,000  in 
the  same  period  last  season. 

Prospects. 

Time  proves  that  the  view  we  took  of  the  cotton  outlook  in 
January  was  the  right  one,  and,  spite  of  the  dishonest  manner 
in  which  our  statistics  and  arguments  have  been  misquoted  and 
perverted  by  interested  parties,  events  have  vindicated  both 
the  accuracy  of  our  figures  and  the  correctness  of  our  diag- 
nosis of  the  market.  A  New  York  critic  states  that  in  October 
we  said  that  "  the  world  required  an  American  crop  of  6^  to 
6}^  millions  to  get  along  comfortably;"  and  yet  he  knows  that 
we  never  said  anything  of  the  kind  !  What  we  said  was  that 
under  certain  circumstances  the  world  would  require  6,215,000 
bales;  but  we  went  on  to  show  that  such  a  crop,  besides  giving 
an  increased  consumption  of  4,000  bales  per  week  for  Europe, 
and  2,000  bales  per  week  for  America,  would  leave  untouched 
the  enormous  stocks  with  which  the  season  commenced.  We 
said,  moreover,  that  "if  the  stocks  were  reduced  to  the  level 
touched  at  the  close  of  September,  1880,  there  would  remain 
481,000  available  for  consumption,  in  which  case  an  American 
crop  of  5,734,000  bales  would  suflice  for  the  probable  wants  of 
the  world;"  and  we  also  gave  a  table  which  showed  that  if  the 
stocks  were  reduced  to  the  level  touched  at  the  end  of  Septem 
ber,  1879,  there  would  remain  815,000  bales  available  for  con 
sumption,  in  which  case  an  American  crop  of  6,400,000   bale 
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wonid  aaffioo!  Finally,  we  HUtod  that,  with  lanh  h  sapply  m 
we  then  oontemplated,  "  wbatevur  flaotaationa  may  take  plaoe 
bt  the  ooane  of  the  aeaaon,  arising  ont  of  the  varyinv  moodH 
of  pablio  opinioc,  the  aoera^rs  will  be  rather  andxr  ttiaa  ovt<r 
that  of  the  previnas  s-aflon."  which  was  63^d.;  ao  that  onr 
eritio  not  onlr  beliee  oar  statement  in  respect  of  the  American 
crop,  but  also  gtipprettticH  tint  important  limitatioofl  which 
accompany  that  HtattMiu'iit.  Hn  hUII  more  groHsly  mlsrepre- 
aents  what  wu  said  about  the  K^yptian  crop:  and  he  omitii  to 
note  that,  in  view  of  the  uncertainty  which  surroanded  the 
matter,  we  estimated  that  India  would  snpply  only  about  60,000 
bales  more  than  in  the  previous  seMon,  and  that  the  Brazils 
would  K>Te  no  increase  at  all. 

At  the  close  of  the  year  it  became  clear  that  the  American 
crop  was  going  to  be  smaller  than  we  had  contemplated;  but  it 
also  became  dear  that  India  would  send  at  least  300,000  or 
400,000  bales  more  than  had  been  calculated  upon;  that  a  large 
•xeeas  would  also  be  received  from  the  Brazils;  and  that  the 
great  markets  of  the  world  held  much  heavier  stocks  of  goods 
fban  had  appeared  in  October,  and  therefore  that  consumption 
was  more  likely  to  be  checked  than  materially  increased, 
especially  hs  prices,  instead  of  being  nnder  63^d.,  were  at  6Hd. 
for  spotH  ana  at  7d.  for  distant  futurea— in  short,  that  the 
whole  aituation  was  completely  changed;  and  yet  our  critic 
would  have  us,  in  forecasting  the  probable  future  course  of  the 
market,  altogether  to  ignore  the  fact  that  in  January  we  had 
to  deal  with  an  entirely  diflferent  set  of  circumstances  from 
those  which  presented  themselves  for  consideration  in  October. 

As  to  the  American  crop,  we  all  along  expressed  our  inability 
to  estimate  its  eitent,  owing  to  the  widely  divergent  views 
eipressed  by  correspondents,  all  equally  honest  and  trust- 
worthy. We  denounced  the  preposterously  high  figures  with 
which  some  people  opened  the  season,  and  we  ridiculed  the 
equally  preposterously  low  figures  with  which  tho  same  and 
other  people  deluged  the  world  in  the  autumn  and  winter.  At 
one  time  we  thought  that  the  crop  would  reach  6^  millions, 
and  in  December  we  calculated  upon  6,700,000  to  6,000,000. 
We  willingly  admit  that  the  yield  has  fallen  short  of  what  we 
expected;  bat  one  authority,  who  ran  the  gamut  of  estimates 
all  the  way  from  7,750,000  down  to  5,100.000  bales  this  season, 
and  was  500,000  wrong  last  season,  ostentatiously  claims  to 
have  been  correct  in  both  I  This  same  authority  expressed  his 
surprise  that  spinners  were  not  extensive  purchasers  at  6%A.  to  I 
7d.  per  lb.  while  they  had  the  chance  !  The  adoption  of  such 
a  policy  as  this  would  have  driven  prices  up  to  l)id.  or  7/6d. 
per  lb.,  and  then  would  have  followed  the  judgment.  We 
thought  that,  in  view  of  the  enormous  and  undigested  produc- 
tion of  goods  during  the  past  two  rears,  it  was  better  for  con- 
sumers, before  they  bought  largely  of  cotton  at  &%d.  to  7d., 
first  to  ascertain  for  a  certainty  that  the  crop  was  an  excep- 
tionally small  one,  and  then  to  satisfy  themselves  that,  small 
AH  it  might  be,  it  was  not  large  enough,  along  with  other  sup- 
plies, to  meet  their  full  requirements.  Fortunately  for  them- 
selves consumers  adopted  this  policy;  and  in  January  we 
showed  that  an  American  crop  of  5)^  millions  was  amply  suffi- 
cient to  meet  the  wants  of  the  world. 

As  to  the  probable  future  course  of  the  market,  we  have 
really  nothing  new  to  offer.  So  far  as  the  present  season  is 
concerned,  there  is  plenty  of  cotton,  and  spinners  may  take  it 
for  granted  that  there  will  be  no  "  corner"  in  the  autumn.  If, 
later  on  in  the  year,  prices  advance  it  will  be  owing  to  bad 
accounts  of  the  new  crop,  and  it  will  be  time  enough  to  talk 
about  thjm  when  we  get  them.  Meanwhile,  we  do  not  look 
for  much  more  important  fluctuations  in  prices  during  the 
immediate  fnture  than  have  been  witnessed  in  the  course  of 
the  past  few  months. 

CoMPAEATivB  Poet  Rbceiptb  and  Dailt  Crop  Movbhbnt. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
laovement  for  the  years  named.  The  movement  each  month 
'lince  September  1, 1881,  has  been  as  follows: 


1881-83. 

1880-81. 

1979-80. 

1878-79. 

1877-78. 

187*77. 

Tot.Ap.30 

4.438,238 

8.359,356 

4,634,867 

4.307.978 

4.000,790  3.834.78« 

Muy  1.... 

8.384 

8. 

3,891 

2.575 

4,148 

3,01» 

"     3.... 

6,013 

11.062 

S. 

6.454 

2.707 

8.861 

"    8.... 

8,335 

7.496 

4.642 

2,485 

7.161 

1.675 

"    4.... 

8.9K 

7,317 

4.633 

B. 

3,032 

4,512 

"    5.... 

9,488 

4,881 

4.696 

4.8)4 

B. 

2,1)32 

•'    6.... 

3.750 

6,798 

4,017 

3.0ii6 

8,164 

8. 

"    7.... 

8. 

6,174 

4.383 

8,726 

4.063 

8.243 

•    8.... 

6,103 

8. 

4,366 

3,430 

3,851 

4.187 

"    9.... 

9,844 

10,832 

B. 

3,621 

4,257 

2.435 

"10.... 

8,170 

8.07() 

7.180 

1.053 

4,886 

1.794 

"11.... 

3,138 

8,841 

S.430 

8. 

3,935 

8.575 

"12.... 

5,878 

7,036 

4.107 

8,999 

B. 

3,489 

"13.... 

9,501 

11,438 

8.673 

4.211 

4.334 

B. 

"  14.... 

8. 

6,214 

2.890 

3,161 

3,300 

4.167 

"  15.... 

8,887 

8. 

3.150 

1,771 

3,619 

2,044 

••  la.... 

4,013 

9,045 

B. 

4,803 

3,23Z 

2,075 

"  17.... 

3,102 

8,681 

6,630 

3,718 

2,607l 

2,895 

"  18.... 

2.061 

6.311 

8,368 

8. 

2,703 

3.634 

"  19.... 

4,055 

8,199 

8.658 

4.074 

8. 

1.304 

"20.... 

1,727 

7,965 

2,612 

4,097 

4,140 

B. 

"21.... 

8. 

7,026 

8,096 

2.750 

2,696 

2,927 

"  22.... 

2,914 

B. 

2,781 

1,541 

2.915 

2,756 

"  23.... 

2.522 

10,770 

8. 

1,484 

3,120 

894 

"  24.... 

1,663 

5,583 

5.911 

2,733 

5,149 

11,843 

"25.... 

1,447 

6,6-11 

1,999 

8. 

3,058 

2,385 

"  26.... 

3,708 

5,068 

4,913 

3,913 

8. 

1,171 

Total 

4.533,846 

3,523,539 

4,781,285 

4,370,254 

4,180,942 

3,896,997 

Peroentag 

e  ot  total 

port  reo'DM  Hay26 

9403 

94-99 

08-47 

9621 

96-50 

This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  989,693  bales  less  than  they  were  to  the  aame 
day  of  the  month  in  1881  and  197,439  bales  leas  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
May  26  in  each  of  the  years  named. 

Issix  Cotton  Movbjcbnt  feom  all  Poets.— aiie  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c. , 
enable  us,  in  connection  with  our  previoualy-reoeived  report  from 
Bombay,  to  famish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  May  25. 

UOMBAT  RECEIPTS  AND  SHIPWBMTS  FOR  FOUR  TEARS. 


Shipments  this  Keek, 
Total. 


Tear  Oreal 
[BrWn. 


188239,000 
1881  20,000 
1880  15,000 
1879ll8,O00 


Oonti- 
nenl. 


25,000  64.000 
36,000i56,000 
46.00061,000 
23,000|41,000 


ShipTnenU  nnee  Jan.  1. 


Oreal     Oonli-       _  ,  , 
BrUain    nent.        Total. 


G07.000 
199.000 
204,000 
I8:i,000 


400.000 
371.000 
341.000 
■239.000 


1.007.000 
570.000 
605.000 
418,000 


Seceiptt. 


Thit        SiTiee 
Week.     Jan.  I. 


73,000 
43.000 
62,000 
35,000 


1.277.000 
340.000 
852.000 
623,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  32,000 
bales,  and  an  inorease  in  shipments  of  8,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  437,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &e.,  for 
the  same  week  and  years  has  t>eea  as  follows. 

•AliODtTA,  MADRAS,  TUTlCORm,  OABWAR.  BAITOOON  A^TD  K0RRACHBE. 


1881. 


Monthly 

Receipt*. 

Bftpt'mb'r 
October. . 
Noveinb'r 
Decemb'r 
.lanuary  . 
February. 
March. .. 
April 

I'otalyfar  4,438,233 

Pero'tafte  of  tot.  port 

reoeliits  April  30. 


Ttar  Beginning  September  1. 


425,770 
837,349 
931,078 
983,440 
543,912 
291,992 
257,009 
147,595 


1880. 


458,478 
068,318 
1,006,501 
1,020,802 
571,701 
572,728 
476,582 
281,216 


1870. 


333,643 
888,492 
942,272 
956,404 
647,110 
447,918 
261,913 
158,02.'. 


3,359,356  4,638,807 
01-23    I     92-74 


1878. 


388,84i> 
689,264 
779,237 
803,664 
613,727 
566,821 
303,953 
107,430 


1,307,978 
06-86 


1877. 


08,491 
578,533 
822,193 
900,119 
689,610 
472,054 
340;525 
197,965 


4,099,700 
04-34 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,680 
182,037 
100,194 


3,834,786 
04-96 


Thia  stAtement  shows  that  np  to  April  30  the  receipts  at  the 
porta  this .  year  were  921,121  balea  less  than  in  1880-81  and 
200,632  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
tor  the  different  years. 


Shipmentt  Ihit  teeek. 

Sh\pmentt  linee  January  1. 

Tear. 

Great 
Britain. 

Oonti- 
netit. 

Total. 

dreat 
BrUain. 

Conti- 
nent. 

Total. 

1882 

1881 

1880 

1879 

5,6o6 
7,000 
9,000 

i'.ooo 

6,000 

5,006 
11,000 
15,000 

197,000 
130,000 
156,000 
104,000 

101,000 
60.000 
52,000 
69,000 

298.000 
190,000 
208,000 
173,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship> 
ments  this  week  and  since  Jan.  1, 1882,  and  for  the  correspondini; 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

BXPOKTS  TO  BCBOPB  FROM  ALL  DTDIA. 


S'iioment* 

to  all  Europe 

from— 


Bombay.. 
All  other  p'rta. 

Total 


1882. 

1881. 

1880. 

Thit 
week. 

Since 
Jan.  1. 

This 
teeek. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.\. 

64,000 

1.007.000 

298,000 

56,000 
5,000 

670.000 
190,000 

01.000 
11,000 

605.000 
208.000 

64,000 

1,305,000 

61,000 

760,000 

72,000 

813.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  May  25  and  for  the  three 
yean  np  to  date,  at  all  India  porta. 

Alexandria  Reobifts  and  Shipments. — Threugh  arrangements 
we  have  made  with  Meiwrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  fur  the  past  week  and  for  the  coiresponding  wt»ek 
of  the  previona  two  yean. 
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J.Uxand7Ha,  Egypt, 
May  25. 


Beoeipts  (oantars*)— 

This  week 

Since  Sept.  1 


1881-r<2. 


2,000 
2,821.720 


1880-81. 


5,000 
2,752,000 


1879-80. 


1,300 
3,201,000 


Exports  (bales) — 

To  Liverpool 

To  Contiuent . . . 


Total  Europe. 


This       Since        This       Since        This       Since 
week.  Sept.  1.     vteek.  Sept.  1.     week.  Sept.   1 


1.500 
500 


2,000 


239,200 
170,371 


409,570 


1,000 


1,000 


230.750' 
139.6321 


370,3821 


3.000 
1,200 


286.000 
171,711 


4,200  457,744 


"  A.  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  25  were  2,000  cantars  and  the  shipments  to  all  Europe 
were  2.000  bales. 

MASCHB8TKB  Mabkbt. — OttF  report  received  from  Manchester 
to-night  states  that  the  market  is  steady,  and  that  prices  are 
unchanged.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison; 


1882. 

1881. 

32»  Oop. 

8>4  lbs. 

Oott'n 
Mid. 

32«  Cop. 

SH  lbs. 

CotVn 
Mid. 

Tuntt. 

Shirtings. 

Uplls 

IwUt. 

Shirtings. 

Upids 

d.         d. 

R,    d.      s.    d 

d. 

d.        d. 

R.    d.      8.    d. 

A. 

Ucli24 

99ie®10>4 

(5    7i«®8    0 

Bl'rfl 

9    a  9'8 

6    71537    9 

P'« 

•'    31 

9"l6®10>8 

6    6    as    0 

658 

9     3  O'e 

6    7I337    9 

6 

Apr.  7 

91iK®10l8 

6    6    33    0 

6*8 

9      3    9^8 

0    9     38    0 

6iie 

"    14 

938310 

6    4'ii37  10>s 

6lli« 

9    a  973 

6    9    ®3    0 

6 

"  21 

938®10 

6    4I337    9 

6U,„ 

8%  a  9=8 

6    51(137    81a 

ft'^is 

"   28 

938»10 

6    41337    9 

611, „ 

85a  3  913 

6    51337    81a 

51618 

May  5 

938810 

6    43a37    9 

658 

858  3   91a 

6    5ia37    Sia 

5''8 

"12 

938»10 

6    41237    9 

6»a 

8=8  3  912 

6    5ia37    8ii 

5% 

"    19 

938310 

6    4ifl37  10>2 

658 

858  3  91a 

6    5ia37    8>s 

S's 

"    26 

ysgaio 

6    4i«37  104 

658 

858®  91a 

6    5ia37    8ial  SI^ib 

Thb  Following  are  the  Receipts  of  Cottos  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
■ince  September  1,  1881: 


Jteceipts 
from— 


N.  Orl'ans 

Texas . 

Savannah 

Mobile . 

Florida 

B.Car'lina 

N.Car'liiia 

TirRlaia 

Korth.pt6 

Tenn.,ic. 

Foreign . 

This  year 


10,2S6| 

Last  rear.  11.389! 
'1,136.841. 


Ncu)  York. 


This      Since 
week.  Sept.  1 


2.8O0; 

460 

1,844 


2,378 

565 

1,093 

""8i)7 
249 


201,035 
118.431 
236,010 

7,329 

162,527 

68.336 

180,495 

1,832 
157,301 

3,545 


Boston. 


This      Since 
week.  Se2>t.  1. 


477 
2,187 
1,924 


3.676 

36,907 

4.863 

2,226 

53^078 

98.811 

215,198 


Philadelphia. 


This     Since 
week.  Sept.l. 


4,588  414,789 


39 


3,121 


3,160 


31,046 


70,537 


Baltimore. 


This      Since 
week.  Sept.  1. 


985 


630 

26 

302 

'268 


2,211 


70,666 


23,867 
18.986 
79,182 
56 
19,356 


212,113 


t        15,649  380.310    2,03173,403    8,063  223.406 
1 1,055,413  !  101,583 

SHippraa  News. — The  exports  of  cotton  from  the  ITnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
61,151  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
•re  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chboniclb  last  Friday.  Vtith  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bates. 
■ew  Tork— To  Liverpool,  per  steamers  City  of  New  York.  529 
....Gennanlc,2,218....Republic.l,659  ...ScyUiia,  191.... 

Spain.  1,006 Wisconsin.  500 6,103 

T«  Havre,  per  steamer  St.  Germain,  660 560 

To  Bremen,  per  steamers  Elbe,  633 Neukar,  389 1,022 

To  Hamburg,  per  steamer  Lessing,  275 275 

To  Amsterdam,  per  steamer  Amsterdam,  40O 400 

To  Copcuhngcn,  per  steamer  Geiser,  1,500 1,500 

Hbw  ORLEANS— To  Liverpool,  per  steamer  Australian,  6,260 6,260 

To  Havre,  per  steamer  Puertoriqueno,    5,067 per   ship 

Alice  M.  Minnott,  3,836.... per  bark  Carrier  Dove,  3,408..   12.311 

To  Malaiia.  per  steamer  Espanol,  1,814 1,814 

To  Vera  Cruz,  per  steamer  Whitnoy,  729 729 

Charleston— To  Barcelona,  per  brig  Pluton,  400 400 

Savannah— To  Bremen,  per  sliip  George  Washington,  4,376 4,376 

Texas— To  Liverpool,  per  bark  Maerdo,  972 972 

To  Bremen,  per  brig  ThemlS)  850 850 

Baltimore— To  Liverpool,  per  steamer  Hibernian,  1,164 1,164 

To  Bremen,  per  steamer  Leipzig,  1,487 1,187 

Boston- To  Liverpool,  per  steamers  Atlas,  1,298 Iowa,  2,525 

....Missouri,  3,eo5 7,423 

PjliuoiELi'iiiA— To  Liverpool,  per  steamers  Lord  CUve,  2,0o0 

....Ohio,  1,500 3,500 


Total 51,151 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen 
Liver-  <£•  Ham-  Oopen-  Barce-    Mai-       Tera 

vool.    Havre,    burg,  haqen.    lona.     aga.       Cruz.  Total. 

6,103       560    l.li'J7    1,500    9,860 

6,260  12,311     1,814       729  21.114 

40O    400 

4,376    4.376 

972    850    1,822 

,         1.161    1,467    2,651 

Boston 7,428    7,428 

Philadelp'a     3,500    3,500 

8,010    1,500       400    1.814       729    51,151 
total   from   New   York   are   400   baloa   to 


New  York.. 
N.  Orle.ins. 
Charleston. 
Savannah.. 

Te.vas 

Baltimore.. 


Total...  25.427  12,871 
Inclmled    in   the   above 
Am.sterdam. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

PuERTOKiQUKNO,  Steamer  (Span.)  At  3:50  P.  M.,  May  17,  two  bales  of 
cotton  wore  hoisted  on  board  steamer  Puertoriqueno  (Span.), 
loading  at  New  Orleans,  and  were  about  to  bo  lowered  luto  the 
hold,  when  they  were  found  to  be  on  fire.    They  were  immediately 

liut  bacli  on  ihu  \;'Ax:t  and  tlic  Arc  eitiugulslica  with  slight  damtgo. 


Rio  Gbanoe,  steamer,  from  Galveston  for  Now  York,  before  reported 
on  fire  and  sunk  at  the  Delaware  Breakwater.    The  Rio  Grande 
was  raised  and  arrived  at  New  York  May  19. 

Cotton  freights  the  past  week  have  been  a,s  follows: 

Satur. 

Mon. 

Tues. 

Wed7ies. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

Do  sail...  (J. 
Havre,  steam e. 

Do     San e. 

B»emen,  steam,  .c. 

Do       sail e. 

Oambnrg,  steam.ti. 

Do  saU...d. 
Amat'd'm,  steam.c. 

Do  sail...d. 
Baltic,  steam d. 

Do     sail c. 

ia®3i8 

l4®5i8. 

^16-"6l' 

5ir-i'32* 

"435i6* 
•4* 
3l6-"64* 

ie®3i8 

«10-"32* 

he 

l4®Sig« 

3323  llc4 

Haas's* 

°i«' 
•435ig* 

I4*' 
316-1364* 

33231184 
'l32338> 

l4®6l6* 

14* 
3l6-13e4* 

"32®  38* 

H-aiha' 
14* 

3lf,-13e4' 

'  Compressed. 

Liveepool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock  -Estimated 

Of  whtoii  A  jierican- Estim'd 
Total  import  of  the  week... 

Of  which  American 

Amount  adoat 

or  which  American 


May  5. 


63,000 

8,800 

3,700 

40,000 

3,700 

15,500 

990,000 

632,000 

105,000 

59,000 

446,000 

181,000 


May  12. 


75,000 

13.000 

3,700 

47,000 

11,000 

13,500 

986,000 

622,000 

79.000 

40,000 

436,000 

183.000 


May  19.     Ifai/  26 


68.000 

11,000 

1,800 

42.000 

14,000 

18,000 

991,000 

609,000 

92,000 

39,000 

420.000 

170,000 


71,000 

8,500 

2.000 

48,000 

13.500 

10.000 

9?9,000 

613.000 

81,000 

60,000 

405,000 

130.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  tha 
week  ending  May  26,  and  the  daily  dosing  prioes  of  spot  cotton,  have 
been  as  follows: 


•«5 


4>o(. 

Market, 
12:30  p. 

Mld.Upl'ds 
taia.Orl'ns 

Sales 

8peo.&  exp. 


Futu)-es. 
Market,   ) 
12:30  p.m.  J 

Market, 
5  P.  M. 


Saturday 


Quiet 
and  un- 
changed. 

6  34 

10.000 
2,000 


Firm. 
Firm. 


Monday. 


Mod.    Inq, 

freely 
supplied. 

6»16 

6% 
10,000 
2,000 


Steady. 
Dull. 


Tuesday. 


Good 

demand 

freely  met 

0% 

12,000 

2,000 


Dull 

but 

■teady. 

Barely 

steady. 


Wednes. 


Good 

dem;ind 

freely  met 

6^1 

12,000 
2,000 


In  buyers" 
favor. 


Shade 
firmer. 


Thursd'y. 


Active 

and 
firmer. 

15,000 
3,000 


Sell  en  at 
previous 
quotat'ns. 


Frutay. 


Quiet. 
65a 

6'3i8 

10.000 
2,000 


In  buyers' 
favur. 


Offering 
free. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  givon 
below.  These  sales  are  on  the  basis  of  Uplands,  I>ow  Middling  clause, 
unless  otherwise  stated. 

SATUllDAT. 

Delivery.                d.     I      Delivery.  d. 

Aug.-Sept 6**«4        .Mav-June 637g^ 

3*5j4®46gj  I  Jime-July 633^^ 

Sept.-Oct 6:18(54     I  Sept.-Oct eiOa* 

'ai38^a35„  I  Oct.-Nov 628a4 

May 63744! 


Delivery.  d. 

May-June 636^^ 

/une-July 6375. 

July- Aug 610B4 

®4:at®42, 


u 


May 635e4 

May-June 635^^ 

June- July 638«. 

®3784a»864 

May 63484 

May-June 634^^ 

June-July 635^, 

336g4^3564 

Joly-Aug 63084 

3*0g4s33j4 


May. 


?e4 


.May-June 630(j4  | 

June-July 63664 

July-Aug 6*164  1 


May 

May-June 

June-July. 

July-Aug 

Aug.-Sept 

Sept.-Oct. 


..637g4 
..637^4 

.  638e4®39^4 
642g4  3)43^4 

6^3«4®"64 
6406434184 


May , 

May-June  . 
June-July 
July-Aug.. 
Aug.-Sept. 


63984 

.63984  3  38^4 
.640^4^3984 

.  6"64*''364 
.  64364®47j4 


MONDAT. 

July-Aug 6*ie4l 

Aug.-Sept..  6*5643**M  I 

Sept-Oet 63884 

May-Juue..  63684®35g4  | 

Tuesday. 

Aug.-Sept..  6*284  34384 
Sept. -Oct...  63884337(4 

Oct.-Nov 62684 

NOT.-Dec 62*64 

Feb.-Mar 62804 

May 635,4 

Wedmesdat. 

July-Aug 6*084  I 

Aug.-Sept 6**84     I 

®4384a«64 

Thubsdat. 

July-Aug 6*464 

Aug-Scpt 6*884 

May -June  ..63S84®3984 

June-July 6*084 

Sept.-Oct 6*284 

Oct.-Nov 63I54 

Fbidat. 
Sept.-Oct 6*184 

Oct.-Nov 63084 

May -June 63»84 

Sept.-Oct 64284 


June-July esSg^ 

July-Aug 640,^ 

Aug.-Sept 04384 

Sept.-Oot..  .639«4®3884 

May-June 63Bg4 

June-July 636g4  ' 

July-Aug 6*084_ 

June-July 03Sg^ 

Aug.-Sept..  64464343gJ 

Sept.-Oct 638^3 

Sept.-Oot 63884 

Oct.-Nov 62784 

8ei)t.-Oct 63984 


July-Aug ""4^ 

Aug.-Sept 619ST 

May 6!994 

July-Aug 644g^ 

Aug.-Sept 648jj^ 


May 63884 

May-June esSg^ 

JunenJuly  .. 63884 aSBg^ 

July-Aug.. .  642j4  *43g4 


BREADSTUFFS. 

Fbidat,  P.  M.,  May  26,  1882. 
The  flour  market  has  been  in  much  the  same  position  as  last 
week.  The  transactions  in  the  main  have  been  moderate,  and 
the  lower  grades,  more  especially  of  winter,  have  been  some- 
what depressed,  though  choice  flour  from  spring  wheat  has 
been  held  at  firmer  prices,  patents  of  high  grade  in  particnlat  I 
being  strong  in  value,  owing  to  their  comparative  scarcity.  Th« 
receipts  of  winter  wheat  flour  have  been  very  large,  and  holdefll 
are  aniious  to  prevent  an  accumulation  here.  The  milling  capad- 
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ity  uf  this  countrj'  ih  said  to  have  mor>)  than  kept  pace  with  the 
inor<>a8tid  yield  of  wheat  of  late  years.  To-day  the  market  waa 
dull,  and  as  a  rule  weak. 

Wheat  hsH  been  (juiet,  aM  a  rale,  for  export,  and  the  specula- 
tion has  been  Hpaxmudic  and  on  the  whole  letui  active,  though 
on  one  or  two  days  the  transactions  reached  a  liberal  agffregate. 
The  recripts  at  the  West,  however,  have  steadily  decreased, 
and  this  fact,  together  with  unfavorable  weather  for  the  crops, 
cansed  an  advance  early  in  the  week.  Latterly,  however,  the 
better  weather  at  the  West  and  generally  favorable  crop  advices 
have  caused  a  decline,  to  which  the  adoption  of  a  resolution  at 
Chicago  to  allow  a  higher  grade  to  be  delivered  on  contracts, 
calling  for  either  of  the  contract  grades,  has  also  contributed. 
It  is  stated  that  only  the  fact  that  the  bull  clique  at  Chicago 
hold  the  bulk  of  stock  now  there  prevents  a  serious  decline. 
The  June  shorts  thought  it  prudent  to  cover  early  in  the  week, 
but  have  latterly  shown  less  anxiety;  and  the  number  of  bears 
is  said  to  be  steadily  increasing.  To-day  the  market  was  dull 
and  Ic.  to  l>6c.  lower ;  No.  2  red  sold  at  $1  46®?!  46M  for  May, 
?1  46@$1  46^  for  June,  §1  30@|1  30?4  for  July  and  $1  21  %@ 
?l  22  for  August.  The  export  trade  was  slow,  notwithstanding 
that  the  Liverpool  steamship  companies  have  latterly  been 
paying  ^c.  per  bushel  for  the  privilege  of  shipping  the  grain 
free  of  charge. 

Indian  corn  has  been  irregular  and  unsettled,  now  declining, 
and  now  advancing,  the  fluctuations  early  in  the  week  being 
conflued  to  a  narrow  range.  But  within  a  few  days  signs  of  a 
comer  on  this  month  have  become  noticeable,  and  very  large 
transactions  have  taken  place  at  au  advance  of  3c.  per  bushel,  the 
agreement  to  adjourn  over  Monday  next  as  well  as  Decoration 
Day  making  it  necessary  to  settle  contracts  on  Saturday.  The 
later  deliveries,  however,  have  been  weak,  as  the  receipts 
at  the  West  show  a  decided  increase.  To-day  prices  suddenly 
fell  1  to  3>6o  ,  the  greatest  decline  being  for  May,  the  remain- 
ing short  interest  in  which  is  now  believed  to  be  trifling.  No.  2 
mixed  sold  at  83 /^c.  for  May  and  79c.  for  July;  the  export  trade 
wa'<  small. 

Rye  has  been  quiet  and  without  marked  change.  Barley  Is 
oat  of  season,  and  malt  is  dull.  Oats  have  been  irregular  and 
quiet  on  the  spot,  though  there  has  been  considerable  business 
on  speculation;  prices  declined  materially  tc-day  after  some 
covering  of  short  contracts,  the  heavy  receipts  at  the  West 
having  a  depressing  effect;  No.  2  mixed.sold  at  585^c.  for  May, 
S6^c.  for  June  and  54^c.  for  July. 

FU)UR. 


No.  2  spring. ..y  bbl.  $3  259  3  75 

No.2wiiiter 3259  400 

Superllue 4  00»  5  15 

Bprtng  wheat  extras..  5  003   6  UO 

do  bakers' 6  75»   8  00 

Wis.  ic  Mien,  rye  mix.  6  503  7  SO 

Minn,  clear  .ind  stru't  6  00  a   SCO 

Winter eliipp'g extras.  5  00d  5  50 

du  XXaudXXX...  G00»726 

Patents 7  75»9T5 


City  ehlpplne  extras.  86  63a  7  00 

Southern  bakers'  and 
family  brands 690»   850 

Sjuth'n  sllp'g  extras.    6  103  fi  65 

Kye  flour,  superllue. .     4  203   4  60 

Com  meal- 
Western,  (tc 3  903  4  50 

Brandywine.  <%c 4  50»  4  60 

Buckw'tflour.lOOIbs ■»    


Wheat— 
Spring. per  bush.  $1  15 

Spring  No.  2 128 

Keel  winter 1  2i 

Red  winter.  No.  2    1  46 
White 1  30 


Corn— West,  mixed 

West.  mix.  No.  2. 

Western  yellow.. 

Western  white ... 

Southern  white.. 

Southern  yellow. 
Eye — C'ar  lots 

Boat  loads 


73 


«1  36 
'31  35 

-31  48 
SI  46>4 
3144 
83 
S4".j 


ORAIX. 
i  Oats— 


83>-2  4 

UO  3 

61  3     !)2 

95  31  00 

90  3  .... 
88  3    90 

91  9    91>a 


Mixed 

White 

No.  2  mixed 

No.  2  White 

Barley- 
Canada  No  1 

Canada  bright... 
State,  4-rowed... 
State,  2-rowed... 

Barley  Malt— 

Canada 125 

State,  2-rowed ...     1  00 
State.  4-rowed...    1  10 


59  3 
62  3 
59  3 
61133 


62 
67 


1  IS 
1  20 
1  10 
105 


62 

3      ... 
»      ... 

a>i  15 


®138 
®1  08 
31  15 


iFrtin  Ihe"  .Vcie  Tork  Pi-nliff  Rrrh'viii:  Winkl/.") 

Beceipts  of  flour  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  May  20, 1882: 

Flour, 
bbii. 
At-  (196 »(.) 

OUoaKO 43.223 

HUwaukee 55,226 

Toledo 326 

Detroit 3,239 

Cleveland 2,200 

at.  Louis 29,110 

Peoria 2,110 

Dnlath 2,500 

Total.. 
Same  time 


Wheal, 

<7om. 

bitsfi. 

bitsh. 

(60  Ibt.) 

(56  Ibt.) 

21,154 

020,086 

4>1,170 

35.990 

152.841 

42.679 

51.803 

26,933 

4.200 

150.100 

205,290 

4,075 

136,500 

65,413 

Oali, 

Barley, 

■Ki/e, 

bush. 

bush. 

biisK. 

(32  lbs.)  (48  lbs.) 

(56  Ibi.i 

331,454 

41,441 

13,264 

2S,0d0 

2I.I1O 

6,540 

6,977 

3,200 

458 

6.582 

2,738 

5,200 

126.310 

7.279 

1,071 

85,350 

13,230 

13,000 

.  137.939 
20?,516 


497,200  1,371,683     609,953    92.04 1    36  353 
'81.  20?,516     8d4,UB7  2,400,737  1,320,531  113,271    32.107 

Total  receipts  at  same  ports  from  Dec.  26, 1881,  to  May  20, 
1882,  inclufiive,  for  four  years : 

1881-82.  1880-81.  1879-80.  1878-79. 

Floor bbl8.        3,001.303         3,3&2,970       2,229,333         2,56J,194 


Wiieat bush.  11,934,372 

Com 32,9D4.2ti3 

Oats 14,723,822 

Barley 4,341,403 

Rye 899,064 


15,144.453 

31,197,909 

12,403,960 

3,484,017 

687,533 


17,002,781 

52,300,549 

10,121,321 

2,262,420 

834,419 


Total  grain ....    64,892,929      66,017,064      82,571,490      67,080,440 


Comparative  receipt*  (crop  movemtnt)  at  wine  portx  froa 

Aagnat  I,  1881.  to  May  20, 18S3,  as  oompared  with  the  pr«- 

vioQS  three  years  : 

IBSim.  1B80-R1,  1870-80.  lITTg^o' 

flour bbli.      0,480,107        7,057,100        4,402,275        A.313,750 

7t,2!«2.:ia4 

25.0ii'i.a9O 

9.lM0,5«J 

4.l67,l>»r 


WllMt btub.    311.938.053 

Com ,.    02.026.318 

Uata 80,539.307 

Barier 11.6(13.107 

Kya 3,563,139 

Tolal  grata....    174,731,144    212,380.81'3     103.272,779     lS9,',i07,703 

Comparative  shipment))  of  flour  and  grain  from  the  same 
porta  from  Dec,  26,  1881,  to  May  20, 1832,  inclusive,  for  four 
years: 

1870.79. 


Flour bbU. 

(VI:  eat bush. 

Com 

v'a'.i 

Sarloy 

KjO 


1881-S2. 

2.818.873 

8.335,580 

29,30<<.3ia 

11,335.832 

1.932.745 

1.115,018 


1880-81. 
3.201.495 

10,104,795 

27,:34,310 

10,737.111 

1,«  i5,399 

930,317 


1879-SO. 
2,010.031 

11,833,797 

3S,493,3S3 

7,794,i;(il 

l,4«'l.30:» 

770,479 


2,603.513 

18.328.272 

25.600.639 

7.:iOI,3U« 

1,863,021 

1,053,148 


Xolal grain....    52.015,500      67.261,023      fl3.3>3,62^      34.242.474 

Kail  shipments  from  Western  lake  and  river  ports  for  the 

weeks  ended : 


Flour bbls. 

Wheat bush. 

Cora 

Oats 

Barley 

Rye 


1882. 

3Iai/  .'0. 
l>i,053 

140,913 

231.397 

499.543 

39,746 

43.0U0 


1881. 

Week 
Hay  2 1 . 
131,490 

407,202 

.532,720 

72(1.336 

50.302 

38.107 


1880. 

.Week 

iliy  22. 

80, 1  k; 

18 1,03.1 

49(i,31S 

m  1 ,373 

51,397 

47,230 


187». 

Week 

ilau  24. 

05.271 

623,712 
1.233,010 

521.910 
51,990 
33,32({ 


Otal 979,924       1,753.217     1,437.357    2.170,034 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
endinfj —  bois. 
May  20. ..156.112 
.Miiy  13. -.141. 144 
May  6...  143,333 
April  29. ..124,236 


Wheal, 
bush. 
770.033 
872.«77 
491,933 
541,353 


Corn, 

bush. 
1.021.332 
1,490,019 
2,195,447 
2,149.663 


Oals, 
bush. 
065,976 
35.5.912 
378.422 
630.754 


Barley,       Rye, 
bush.        busk. 
39,716  126.692 
41.793  130.890 
39.'>65    24.18* 
93,26J    45.26A 


Tot.,  4  wk8.504,895    2,688.657 
Iw'ks'Sl.. 554.033    8,033,707 


839,3112.029.091 
424.434  2,282,877 


217.369  327,030 
132.338  122.249 


Receipts  of  flour  and  grain 

ended  May  20: 

Flour,  Wheat, 

A.t —                    bbls.  bush. 

New  York 81.367  449,922 

Boston 51,297  900 

Portland 900         

Montreal 14.534  165,786 

PhUadelphla...    16,934  61,400 

Baltimore 20,379  42,700 

New  Orleans...    21.004  


Total  week. 
Cor.  week '81 


at  seaboard  ports  for  the  week 


Com, 

bush. 

504.507 

149,930 

2.800 

43.736 

68.700 

49,900 

91,335 


OaU. 
bush. 
159.698 
51,1.30 
I. '200 
73,6»7 
;3.550 


Barley, 
bush. 

46.330 
1.000 


Rye, 

bush. 

67,447 


7,010 


25« 


18.000       6.0UO 

36,880       


226,065     720.703     910,9.=^?     364.40  1    31.366    73.69« 
173.328  2,354,647  3,940,893     443,433    41,100  104,673 
Total  receipts  at  same   ports  from  Deo.  26,  18S1,  trt>  Miy  23, 
1882,  a<i  compared  with  the  previous  three  yoars  : 

1881-82.  1890-81.  187930.  1878-79. 

Flour bbls.       4,366,813         5,168.423         3,il9.9M         3.991,943 


Wheat bush.  10,039.190 

Cora 14,395,404 

Uats 8,934,153 

Barley 2,233.332 

Rye 476.101 


27.133.160 

35.211,199 

8.374,900 

1.935.303 

729,871 


22.370.031 

50.010.270 

8.133,395 

1,363. 66J 

595.833 


32.310,754 

43.16a,929 

7,606.768 

1,389,367 

1.425,450 


Totalgraln  ....  37,133,203       73,403,250       83,303.717       83.902,268 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  20,  1882,  was  a« 
follows: 

Com, 

bush. 

1,024,963 

460,000 

45,000 

87,410 

1,556,696 

40,217 


In  store  at — 

New  York 

Do.  aQoat  (est.) 

Albany 

Buffalo 

3hlcasr> „ 

.Milwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

at.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 

On  canal 


Wheal, 

bush. 

1.545.031 

423,000 

8.70O 

359.874 

2,637,110 

840,237 

330.906 

292.408 

102.236 

50.000 

278,111 

4.379 

247,378 

63,534 

92.007 

8,225 

179,900 

81.000 

362.298 

1,9U9 

351,304 

977.159 

646,000 


OaU, 

bitsh, 

140,253 

181.000 

16,700 

12.953 

117,417 

800 


Barley, 
bush. 
467 


3,803 
45.223 
25.248 


Xye, 

bush, 

128..52S 

30,000 

89.600 

17,532 

140.472 

32,717 


32,325 

22.125 

60.000 

295.263 

153,252 

52,915 

91,757 

134,670 

78,000 

76,016 

237.735 

33,720 

623,003 

1,736,065 

1,317,000 


7.846 
10,502 

24;i77 

154,333 

0.413 

56,139 
183.673 
151.572 

12.700 

14,153 


2,138 

56.000 

2,560 


4,218 

3.212 

123,000 

53,30» 


7.31'J 


2,174 


4.136 

603,412 

166,428 

25,860 


11,700 
50,533 

130',093 

12,209 

2.312 


30,746 


5,030 


45,09O 
21,602 
93,000 


Tot.  May  20. '82.  9,394.221 
Tot.  May  13,  '82.  10,203,331 
Tot.  May  6.  '82.  10.313.306 
Tot.  April  29,  '82.  10.577.343 
Tot.  April  22,  '82.  10.309,461 


8,158,139  1.896,678 
8,551.281  1.87:t,675 
8.897.941  2.063.033 
8,107,217  2,169,813 
8,319,320  2.222.247 


Tot.  May   21,  '81.  10,561,330  11,233,009  3,721,218 


189,701  909,119 
264.406  1,003,018 
414,418  1.092.785 
GU9,185  1,092,759 
644.084  911,293 
737,502   267.557 


The  following  statement,  prepared  b^  the  Bureau  of  Statis- 
tics, will  shriw  the  exports  of  domestic  breadstuffs  from  tba 
undermentioned  customs  districts,  during  the  month  of  April, 
1882.  and  for  the  ten  months  ended  the  same,  as  compai«d 
with  the  (Kirrespvadiug  months  of  the  previous  year : 
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•Included  in  tlie  foregoing  totals  are  the  reports  from  Milwaukee, 
New  Haven,  Ponlaud,  Kiclimond  and  WilUimette,  the  details  for  April, 
18b2,  being  as  follows : 

2iilwau- 
Barlcy—  kee. 

Bufuels 

Value $       

Indlau  corn— 

Bushels 

Value $       

Indian  coiTi  meal- 
Barrels  

Value $       

Oats— 

Bushels 

Value $       

Pye- 

Busliels 

Value $       

Wheat- 
Bushels 

Value $       

Wheat  flour— 

Barrels 

Value $       

Total  values — 

April,  1882....$        

April,  1881  ....$     21,000 
10  months — 

1882 «    379.010 

1881 $    352,594 


11,283 
82,284 


212,743 
212,301 

29,257 
188,010 


4,600      329,012 

57,107  212,422 
43,565  1,258,433 


82,284   400,317 
92,567   212,y:!l 

1,391,451  5,890,974 
1,430,901  2,053,219 


(  THE    DRY   GOODS    TRADE. 

Fkidat,  p.  M.,  May  26,  1882. 
The  dry  goods  trade  has  contiaued  quiet  the  past  week,  and 
the  condition  of  the  market  has  not  materially  changed.  The 
demand  for  seasonable  goods  was  spasmodic,  irregular  and 
light  in  the  aggregate  amount,  both  jobbers  and  retailers 
haTing  governed  their  purchases  by  actual  wants.  Some  few 
large  transactions  in  summer  dress  goods,  Kentucky  jeans, 
&c.,  were  stimulated  by  exceptionally  low  prices,  and  a  slight 
impetus  was  given  to  the  demand  for  certain  makes  of  ginghams 
by  reduced  quotations,  but  otherwise  purchasers  were  almost 
wholly  of  a  hand-to-mouth  character.  There  was  a  moderate 
influx  of  package  buyersfrom  the  West  andSouthwest,  who  are 


about  ready  to  begin  operations  for  the  fall  trade,  but  they  hare 
for  the  moat  part  bought  very  sparingly  as  yet,  because  of  the 
uncertain,  though  generally  favorable,  reports  about  ths 
growing  crops,  upon  which  the  future  of  business  so  largely 
depends.  The  jobbing  trade  has  ruled  quiet,  owing  to  the  fact 
that  retailers  have  not  yet  been  enabled  to  reduce  their  stocks 
to  the  replenishing  point  because  of  the  backwardness  of  the 
season. 

Domestic  Cotton  Goods. — ^The  exports  of  domestic  cottois  for 
the  week  ending  May  23  were  3,165  packages,  including  1,326 
to  China,  1,049  to  Great  Britain,  343  to  United  States  of 
Colombia,  111  to  Hayti,  82  to  British  West  Indies,  63  to  Brazil, 
54  to  Argentine  Republic,  etc.  The  tone  of  the  market  has 
been  very  quiet,  but  prices  of  the  most  desirable  plain  and 
colored  cottons  were  mostlj'  steady,  and  there  was  no  pressure 
on  the  part  of  holders  to  force  goods  upon  unwilling  buyers. 
Some  considerable  sales  of  low-grade  bleached  goods  were 
made  by  means  of  slight  price  concessions,  but  the  better 
qualities  ruled  steady.  Brown  goods  are  unchanged,  save  in 
the  case  of  light  weights  adapted  to  conversion  purposes,  which 
are  a  trifle  easier.  Cotton  flannels  are  closely  sold  up  to  pro- 
duction, and  large  shipments  of  these  goods  will  be  made 
shortly  by  buyers  for  interior  markets.  Colored  cottons  were 
quiet  in  demand  but  prices  remain  steady  in  leading  makes. 
Print  cloths  were  quiet  with  a  drooping  tendent^j-,  sales  of 
extra  64x649  having  been  made  at  3%  less  1  per  cent,  and  56x 
60s  changed  hands  at  3  5-16@3%e.  Prints  were  mostly  quiet 
and  ginghams  were  in  irregular  demand  and  un.settled,  Ken- 
frew  ginghams  having  been  further  reduced  to  10c.  per  yard. 

Domestic  Woolen  Goods. — It  has  been  a  very  quiet  week 
in  the  woolen  goods  market  as  regards  new  busine.ss,  but  heavy 
clothing  wi.'Olen.s  continued  to  move  in  fair  quantities,  on  ac- 
count of  tack  orders.  Spring  woolens  were  dull  in  flrst  hands, 
and  the  jobbing  trade  failed  to  realize  expectations.  The  cloth- 
ing trade  was  disappointing  in  volume,  and  the  demand  for 
cloakings  was  irregular,  and  upon  the  whole  sluggish.  In  spite 
of  the  very  moderate  business  indicated  above,  prices  are  with- 
out quotable  change,  and  the  most  desirable  goods  for  men's 
wear  are  well  under  the  control  of  orders.  Kentucky  jeans 
have  been  more  sought  for,  and  some  liberal  sales  of  low  and 
medium  grades  were  effected  by  agents,  but  at  prices  that  left 
little,  if  any,  margin  of  profit  to  the  manufacturers,  flannels 
have  not  received  much  attention  as  yet,  and  the  demand  for 
blankets  was  strictly  moderate.  Dress  goods  have  as  a  rule 
been  quiet,  but  greatly  reduced  prices  have  enabled  agents  to 
close  out  some  large  lines  of  lace  buntings  and  other  summer 
fabrics. 

FoBBiON  Dry  Goods  have  been  quiet  in  the  hands  of '  im- 
porters, and  the  jobbing  trade  was  only  of  moderate  propor- 
tions, but  prices  of  the  most  staple  fabrics  are  fairly  main- 
tained. The  offerings  at  auction  were  varied  but  unimportant 
and  few  of  the  sales  resulted  satisfactorily,  owing  to  the  lack  of 
demand  by  the  attendant  buyers. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  25,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Mat  97,  1881. 


IHE  OHRONlOLa 


FlnanolaL 


W.   W.   Farmer, 

niONKOK.    I.OriHIANA. 

CoanMlor,    Solicitor   and    Attorney. 

PrHOtlOM  In  thn  IMHtrlot  nrcult  nnil  Hdpreme 
Ovnrta  of  tho  rnllv<l  Htiiltxt  hihI  of  tho  Htnto.  In 
till  ol«M«fl  of  oiuioi.  IIiu  HO  iillior  biiHlnoMi,  und  do- 
TOiM  hUi  peni<MiiU  Httviitlon -tnd  all  his  ttmflM'Wu- 
fivtflylo  ma  profotalun.    KefBra  to  Hankof  MoNroe. 


E.   A.  Mauriac  &  Co., 

BAMKKB8    ANU    BRUKBK8, 

N«.  7  Wall  Htnml. 

iUllraw),  MlnlnK.  knd  other  Btookt,   Bond*.  *U>~ 

bo<uht  >nd  lold  on  Conmlulun. 
a.  A.  MAURIAC.  Memlwr  N.  Y.  Stooli  Kxohana* 
8TUNBY   Bl.Sll6l>.  M.  M.  HOWLANO. 


Bank  Statonicnu. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  A  No.  13  NEW  ST., 

BKOKKKM   FOR  TIIR  PURCHAHR    AND 

MALE  ttV  KAILKUAD  MKCVKITIB8. 

CUKNBUUS  W.  OI.LIKFK, 

Member  o(  M.  T.  Btook  KzohanKe. 
HUMUMD  P.  SCHMIDT. 

Member  of  N.  Y.  8tuok  Bzchaniie 

Randall   &   Wierum, 

60   EXCHANGE    PI^CE. 

Brokers  in  Railroad  Stoelts  and  Ronds, 

OVMRSMEyrS  ft  rORBIUA  BXOUAKOE 
CUA8.   K.    UANIIAL.L.  Onu  C.  WlIRDH 

Member  N.  Y.  Htook  Ezchanite. 


^LLi;<S,pOUDEN  3tjEJ«^lNS. 

Pnrotaue  and  sell  on  Commlsslun  aoVERMMBMT 
knd  RALLROAO  BONDS  and  STOCKS,  and  all 
elaaeee  o(  Seourtttea  dealt  In  at  the  MEW  YORK 
STOCK  HXCbANOB,  or  all  repuUble  Secnrltiea 
honnht  and  sold  In  the  orsN  MARKKT.  LOANS 
and  CUMMKRCIAL  PAPBR  noKotlated.  Interest 
paid  on  UKPOSITS.  subject  to  check. 


C^  Co. 

BANKERS. 

No.    18     VTALL    STREET, 

New    V«rk. 

Transact  a  General  Banking  Basiness,  Inolnding 
tie  porohase  and  sale  of  STOCKS  and  BONOS  for 
.  'Sh  or  on  marxtn. 

Bar  and  S«U  InTe.tment  Securities. 

f    O.  BOX  2,647 

A.M.  KUIQSB.     WAYLAHn  TKl«S       H    J.  M0B8I 
W    (T  HILI 


IJFI'OWT  OF  TMK  «'ONIIITU»N  OF  THJ! 
I\  A>IKI{I<'A>  K\<'IIAM;k  NATIONAL 
HANK.  ''  Ni'K  Vnrk,  In  llin  Htalocif  Ni'w  York,  at 
r  tininviui,  on  the  IWhdaruf  Mar,  1(M: 

KUoamoM. 
I  lonnnu I11.TB7.M;  Kl 

1;  ,s.  i>>>utiii  on  imndipar  Tajn^). ..,.*..,  DO,*' 

other  ■tonka,  hoiida  uiid  uiortnsM....  J|9.ui 

Duo  frofn  othnrnatlonal  banks S0937V  SV 

Duo  from  Stale  aad  prlrate  banks  anO 

banknra  BM.IRM  SI 

Rwl  luUtu.  lite »ta,a«M  M 

(^urrent  f^xpensos  and  taxes  paid  ..    ..  I.MS  ft) 

(-hni-kaand  other  oaiih  Items MT.owi  HS 

Kli-haiiftra  for  Oloarlng  House I>IS.8eB  H» 

Hlllaof  other  banks MTT.OM  00 

Mpeolo I.40«,aW  07 

Leital-tendor  notes 1,067.000  OU 

Duo  from  U.  H.  Treasurer  (olher  than 

B  per  cent  of  redemption  fond).  ..  .  tO.OOO  00 

Total 4Sl,8a8,01«  4S 

UABlUTUn. 

Capital  stock  paid  In 16,000,000  00 

Surplus  fund 1,100,000  00 

DndlTldod  proflts Me,478  M 

State  bank  circulation  ontstandlnff S,S18  00 

DiTldends  unpaid S4,0S4  00 

Individual  deposits  subject  to  check. .  8,0IS.8«1  va 

Demand  certlHoates  of  deposit S0.077  4H 

CertlOed  cheeks 1.84fi,944  S4 

Due  to  other  national  banks S,20U.80S  34 

Due  to  State  and  prWate  banks  and 

bankMS 1,813,838  06 

Total (81383.070  45 

State  of  Now  York,  CItj  and  Count  r  of  New  York.u: 
I,  DI'MONT  d.-lUKK,  Ciuthler  of  tho  American 
Rxchanuo  .Niitloniil  Hunk  of  tho  city  of  Now  York, 
do  a«>leninly  awear  tlnit  tho  abovo  atiiteiiiunt  Is 
true  tu  tho  boat  of  mv  knowledge  and  buMof . 

DCMONT  CLARKE,  Cashier. 
Sworn  to  and  subscribed  before  me  this  26th  dar 
of  May,  1882.       Witness  my  hand  and  notarial  seal. 
A.  R.  RouaKRS,  Notary  Public. 
Correct.— Attest : 

JNO.  T.  TBRRY,        ) 
JO'tlAUM.  FISKB.  >  Directors. 
QBO.  S.  COE.  S 


Buk  atatementa. 


Bank  Statements. 

TJBPOBT  OF  THE  OONDITION  OF  THE 
EVMKTKOPOMTAN  NATIONAL,  BANK, at 

New  York  City,  In  tho  suite  of  New  York,  at  the 
olese  uf  business  May  19,  1H8S : 
BilSOl'KCBS. 

Loans  and  discounts t9.4S3.7R4  06 

tWerdrafta 1,961  M 

D.  8.  bonds  to  secure  circulation 8,900,000  00 

OMier  stocks,  bf>n(la  and  mortsa^es 13M^896  (tt 

Due  from  other  national  banks S83JI&8  01 

•■a  from  State  banks  snil  bankers (S()5,HS9  78 

Uatl  estate,  furniture  iiud  fixtures....  8<8i504  51 

Current  expanses  and  taxea  paid 48,988  88 

Cbeckaand  other  cash  items 60.609  96 

»[0hanKea  for  Clearing  House 1,068,566  ^ 

lis  of  other  banks 88,400  00 

Fniotlonal  paper  eurrenoy,  nickels  and 

pennies 1.236  80 

Ipeele 1,48S.>4«  oo 

ZMoU-tender  notes 448,174  00 

0. 8.  oertlfloates  of  deposit  for  legal- 

tenders 180,009  00 

Bwlemptlon  fund  with  U.  S.  Treasurer 

(9  per  cent  of  olrcnlatlon) 118,496  00 

Total 880,016,798  86 

LiABiuma. 

eapltal  stock  paid  In tS,0ao.0M  00 

airnlus  fund 1,860.000  00 

BndiTl.lod  i.roBts ZSB.Ofl  13 

National  Bunk  notes  ouUtandlng 8.249.90U  (M) 

DlTldenda  unpaid 4,774  0<) 

todlTidual  deposits  subject  to  oheok.. .  4,781,748  46 

Bamand  certificates  of  deposit 68,788  70 

QvtiBedchecks 801,907  78 

Aahler's  checks  outiTtandIng 978  11 

Due  to  other  national  banks 6,088,784  86 

Bae  to  State  banks  and  bankers 8,040,988  80 

Total 880,010,790  86 

State  of  New  York.  County  of  Now  York.  «;. 

1.  tiiu.  J.  MrGoiTHKKY,  Cashier  of  the  abore- 
named  bank,  do  solemnly  swear  that  the  abOTe 
statement  fti  tme  to  the  beat  of  my  knowledge  and 
tellaf,  UEO.  J.  .UctiouUKEY.  Oashier. 

9ab«orlb«d  and  sworn  to  before  me  this  8Stb  day 
tl  May.  1888.  Beuklxy  T.  Wood. 

Besiwt-AttMt :         _  Notary  PubUc. 

ISAAC  H,  BAILEY,     ) 
WILLIAM  M.  LEE,      >  DlTMtori, 
BAilUBL  SaBTBAB,) 


REPORT  OF  THE  CONDITION  OF  THE 
CONTINENTAL    NATIONAL    BANK    OK 

NKW  YOHK.  .New  York,  iit  tho  close  of  business 
on  the  lUth  day  of  May,  1HS2: 

HESOUHCKg. 

Ixiansand  discounts 84,748,806  86 

U.S.  bonds  (to  secure  circulation) 748.900  00 

U.S.  bonds  on  hand 10,000  00 

Other  atocka,  bonds  and  mortsagee....  884.487  38 

Due  from  othernutlonal  bunks 161,241  2< 

Due  from  State  banks  and  bankers  ....  68.744  25 

BunklTiK  house 886,00000 

other  real  estate , 800,000  00 

Premiums  paid »  47,302  31 

Taxes  paid 18,373  81 

Checks  and  other  cash  Items 11,878  46 

Exchanges  for  Clearing  House 4,784,200  74 

Bills  of  other  banks 66,808  00 

Krai-tlonal  currency  (incl'dlng  nickels)  9  83 

Specie  (IncludinK  (told  Treasury  ctfs.)  1,527.280  15 

Leuul-tendcrnotcs 187,777  00 

Redemption  fund  with  U.  S.  Treasur* 

er  (5  per  cent  of  circulation) 83,457  60 

Total 813,106,474  53 

LIABLLITIKS. 

Capital  stock  paid  In 81,000.000  00 

Surplus  fund 200.000  00 

Undivided  prollta l'«),881  11 

National  bank  notes  obtatandlng 669,150  00 

Dividends  uniiaid 9,173  68 

DeiH>8its— Individuals 88,921,867  00 

National  banks 2.(»2.917  76 

State  banks  and  bankers  1,109,162  12 

Certlflcutca  of  deposit..  1,475  31-«,e99.422  19 

Certified  checks ; 4.386,5flH  45 

Cashier's  checks 66,029  10 


Total 813,105.474  58 

State  of  New  York,  County  of  New  York,  ««: 

I,  Kkedkhic  Tayloic,  Cashiorof  the  above-named 
bank,  do  solemnlv  awear  that  tho  above  statement 
is  true  to  tho  best  of  my  knowledge  and  belief. 

FRKD.  TAYLOR.  Cashier. 
Subscribed  and  sworn  to  before  me  this  25th  day 
of  May,  1882.  Alkukd  H.  Timi'Su.n. 

Correct— Attest :         Notary  Public,  Now  York  Co. 
JOUN  T.  AGNEW,  ) 

W.  I).  MORGAN,  J  Directors. 

ED.MU.ND  D.  RANDOLPH,  i 


■   rONOITKtlf 


REPORT  OF  THE   CONDITION    OF  THE 
MARINE    NATION.AL    BANK,  of  the  City 

of  New   York,  In  the  State  of  New  York,  at  the 
close  of  business  May  19.  1882 : 

ItKSUUUCUS. 

LwuisanddlsoounU 83,883.278  61 

Overdrafts 1,786  84 

D.  8.  bonds  to  secure  circulation 50.000  00 

Other  stocks,  bonds  and  mortgages. ..  155.426  00 

Due  from  other  national  banks 880.013  78 

Due  from  State  banks  and  bankers...  8.817  06 

Real  estate,  furniture  and  fixtures.. . .  800,600  00 

Current  expeiwes  and  taxes  paid 6,121  70 

Checks  and  other  cash  Items 66364  41 

Exchanges  for  Clearing  Houe 604,347  02 

Bills  of  other  banks 89,334  00 

Fractional  paper  currency,  nickels  and 

pennies 751  40 

Specie 706.428  00 

Legal  tender  notes 174,781  00 

Redemption  fund  with  U.  S.  Treasur- 

K  (5  per  cent  of  circulation) 8,860  00 


Total 

UABII.miS. 

Capital  stock  paid  In 

Surplus  fund 

Unilivideil  profits 

National  imnk  notes  ontatanding 

Oividends  unpaid 

Individual  deposits  subject  to  cheek. 

Demand  certifientes  of  deposit 

Certified  checks 

Cashier's  checks  outstanding 

Due  toother  national  banks 

Dae  to  State  banks  and  banker.. %.. .. 

Total 86.538,888  78 

State  of  New  York.  Countr  of  New  York,  a  ; 

I,  John  D.  Fish.  Cashier  of  the  above-named 
bank,  do  solemnly  awear  that  the  above  statement 
■  true  to  the  best  of  my  kii'twleflge  i»n<i  i)eiief. 

Jdll.V  I).  FISH,  taahier. 
BubscTlbod  and  sworn  to  before  nie  this  84th  day 
td  May.  1882.  HiEHMAN  B.  Strkct, 

CorrMt— Attest ;  Notary  Public,  King.  Co. 

AMBROSE  SNOW.  ) 

JOHN  T.  WILSON,         >  DinotOTl. 
riSEDINAND  WABD,   ) 


86,539,896  79 

$400,000  00 

100,000  00 

67,616  6H 

45,auu  00 

440  00 

8,738,888  98 

188,061  47 

806.118  83 

76,688  48 

446,144  97 

181.066  87 


'  iroulatlon)... 


-        .      OF  THE 
BANK     OK    TUB 

at  Vow  York,  la  thnttMa  of 
of  baslaaaa  May  19,  :"" 

Loans  and  dlsoounla |M 

Overdrafts 
U.S.  bon.l. 

U.S.  bon  _ 

Other  at    <  '<d  mortffagM...* 

Duo  froni  ".  o.-i  n...  .->nHl  Iranks    

Due  from  aiate  banks  and  tiankers 

Real  estate,  furnltnre  and  Art  ores 

Current  cxponsos  and  taxes  paid 

Premiums  paid... 

('he<-ks  and  other  oaah  Item. 

Kxchunges  for  Clearing  UoaM, ....... 

Bills  of  othsrbanka 

Fractional  papw  cnrreacy,  Dleli.li  iu4 

pennies 

Specie 

I^egal  tender  BOt.1 

B«d.aiptlon  fund  wltb  U.S.  Treaanrar 

(6  per  cnt  of  olroulatlon) 

Due  from  U.  S.  Tmuiarer,  other  thao 

6  per  eeat  radmsptlon  fund 

Total 881.601 .060  «• 

LLABILim*. 

Capital  stoek  paid  In 18300.000  00 

Surplus  fund 64O.0OO  00 

Unltlvlded  prMta 778.948  71 

National  bank  notes  outstanding     ....       780,780  00 

Dividends  unpaid 15370  04 

Individual  deposits  subject  to  obwdt. .    8,018,041  70 

Demand  oertifleates  of  aepo.lt 87,10888 

CertlAed  eheok. 6,771 ,»«  W 

Cashier's  cheek.  ontatandlDg '....        88,488  18 

Due  to  other  national  bank.  10.896,788  88 

Due  to  Stat.  bank,  and  banker. 877,444  88 


Total 881.601,080  «0 

State  of  New  York.  Countr  of  New  York  u  : 

I,  O.  D.  Baldwin.  President  of  the  above-named 
bank,  do  solemnly  swoar  that  the  above  statement 
Is  true,  te  tke  best  of  mr  knowledge  and  belief. 

O.  D.  BALDWIN,  President. 
Subscribed  and  sworn  to  before  me.  this  25th  day 
of  Hay.  1888.  D.  O.  Fa.nnin», 

Correct— Attest :  Notary  Public. 

JOHN  H.  INMAN.) 
C.  N.  BLISS.  >  Director.. 

JOS.  B.  uo4t,      ) 

T>  SPORT   OF  THE  CONDITION  OF.THB 

MERCANTILE  NATIONAL  BANK 

at  .New    York,  in  the  State  of  New  York,  at  the 
otoae  of  business  May  19, 1888 : 
RISOUIIOM. 

Loans  and  dlsoonnta 85,335.174  96 

Overdrafts 2,808  67 

D.  8.  bonds  to  secure  circulation 888.000  00 

Other  atocka.  bonds  and  mortgages....  83JM0  14 

Real  estate,  furniture  and  fixture. 816,908  47 

Current  expenses  and  taxes  paid 60386  68 

Premiums  paid 86,418  00 

Specie 1,090,868  80 

Legal-tender  notes 484  360  00 

Bills  of  other  banks 38.458  00 

Cheeks  A  other  cash  Items         9.221  48 

Eieh'a  for  Clearing  House     604,230  47 

Due  from  other  Nat.  bilks     249,448  68  „ 

Due  fr'm  State bks.Ab'k'rs        1A,4.S7  90—8.448,111  U 

Redempt'n  fund  with  V.  8.  Treasurer 

(5  pr.  ct.  of  circulation).     8^0,000  00 
Due  from  U.S.  Treas. other 

tban6p.a.red'nfand...         1,000  OO-     41300  00 

Total $9,088,988  47 

UABIUTII8.  „ 

tepltal  Stock  paid  In $1,000,000  00 

8urplasfund 1U.500  00 

Undivided  profits 181,975  U 

Natir>nal  bank  n4>tes  outstanding 786,000  00 

Dividends  unpaid 39  00 

Individual  deposits  sub- 
ject to  check       $8,060301  87 

Demand  ctfs.  of  depo.lt..  1.787  74 

Certified  check. 1*1.¥2  ** 

Cashier's  checks  outst'd'g       74,882  46 

Due  to  other  Nat'l  banks.  3,069,885  61  _ 

Dae  to  State  bks.  &  b'kers  1,539,846  94—6.917,481  86 

Total 89,039,986  47 

8tate  of  New  York,  Connty  of  New  York, »»  : 

I.  William  P.  St.  Johh,  Cashier  of  the  atmve- 
■amed   bank,   do   solemnly    swear  that  the  above 

ttatement  1.  true  to  the  best  of  mr  knowledge  and 
ellef.  W.M.  P.  ST.  JOHN,  Cashier. 

Subscribed  aodaworn  to  before  me  this  24th  day  of 
May.  1882.  F.  A.  K.  BRYAN, 

C  jrrect- Attest :         Notary  Public.  N.  Y.  Connty. 
GBO.  W.  PERKINS,) 
J.  B.  NICHOLS,         )  Director.. 
S.  M.  MILLIKBN,      ) 


Finaneial. 


J    D.  PBINC8,  JA».  WHITILY,  n.  C»OOB«OAKUl 

Habby  C.  Logan,     maynard  C.  Eybi. 
W.  R.  TRAYBBS,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,   NB^V   YORK, 

(Branch  Offlce,  180  Fifth  Aveaae). 

All  classes  of  Railway  and  Mining  Stocks  booght 
and  sold  on  Commission.  _ 

Private Telegrajjh  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,    "— —     "-"• ■* 


and  New  Haven. 


Boatun,  Bridgeport 


Lansdale    Boardman, 

8TOCK    BROKER, 

-OFFICES- 

Ne.   80     BROADWAY,    NEW    YORK, 

HALI.    BCILDINO,    TROT,    N.   Ym 

Connected  by  Private  Wire. 
All  securities  dealt  In  at  the  N.  Y.  Stock  Exchange 
bought  and  eold  on  commission  and  carried  on  a  fair 
margin.    Interest  allowed  on  credit  balance.. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERa, 

No.  08  BACHANOB  PLACE,  NBW   YORK. 

Btocks,  Railroad  Boko*,  Uotbriikbbtb  awd 
IbgcuxANBgus  BBOumrtiaa  BomMR  abb  8«La 


viil 


THE  CHRONICLE. 


[Vol  XXXrv. 


Financial. 


Financial. 


U.  S.  Marshal's  Sale. 

COMPANY  vs.  THE  OXFORD  IRON  COMPANJ 

and  others.    Fi.  Fa.  for  Sule  of  Mortgaged  Premises. 

By  virtue  of  the  above-stated  writ  to  me  directed,  I 

Bhall  expose  for  sale  at  Public  Vendue,  at  the  ofOce  of 

the  Oxford  Iron  Company,  township  of  Oxford,  In  the 

County  of  Warren.  New  Jersey, 

On  Wednesday,  June  7,  A.  D.  1883, 

At  2  o'clock  P.  M.,  the  following  described  property, 

All  and  singular  the  lands,  property,  mines,  mineral 
and  other  rii^ts,  situate  In  the  townships  of  O-xford, 
Washincton,  Mansfield  and  Hope,  in  the  County  of 
Warren,  and  State  of  New  Jersey,  which  were  con- 
veyed to  the  said  The  Oxford  Iron  Company  bv  Sel- 
den  T.  Scranton  and  Ellen  C.his  wife.  Jane  U.  Scran- 
ton  James  P.  Scranton  and  Kate  L.,  his  wife,  Georjre 
A  Fuller  and  Elizabeth  W.,  his  ivife,  and  WilUam  H. 
Scranton,  by  deed  bearine  date  the  first  day  of  No- 
vember, in  the  year  one  tnouaand  eight  hundred  and 
sixty-three,  and  recorded  in  the  offlce  of  the  Clerk  of 
the  County  of  Warren,  in  the  State  of  New  Jersey,  in 
Volume  57  of  Deeds,  page  264,  which  said  lands  are  in 
the  said  deed  of  conveyance  bounded  and  described 
as  follows,  viz.:  ,    -,     ^  , 

All  that  certain  lot.  tract,  or  parcel  of  land,  known 
by  the  name  of  Oxford  Furnace,  situate,  lying  and  be- 
ing in  the  township  of  Oxford,  county  of  Warren,  and 
State  of  New  Jersey,  butted,  bounded  and  described 
as  follows,  to-wit :  B^nninc  at  a  stone  corner  on  the 
north  side  of  the  original  railroad  track,  and  running 
as  the  needle  now  points  (1)  south  37  degrees  east,  4 
chains  and  61  links  to  a  stake ;  (2)  south  28!^  degrees 
east,  4  chains  and  52  links  to  a  stake ;  (3)  south  48M 
degrees  east,  5  chains  and  3  links  to  a  stake ;  (4)  south 
59  degrees  east.  4  chains  and  50  Hnks  to  a  stake;  (5) 
south  84  degrees  east,  6  chains  to  a  stake ;  (6)  south 
84H  degrees  east,  6  chains  and  92  links  to  a  stake;  (7) 
Routh  66^  degrees  east,  10  chains  and  3  links  to  the 
Bouth  abutment  of  the  Warren  Railroad  bridge ;  <8) 
south  63  degrees  west,  11  chains  and  70  links  to  the 
middle  of  the  public  road  leading  from  Oxford  Fur- 
nace to  Port  Colden;  (9)  south  86!^  degrees  west,  1 
chain  and  28  links  to  a  corner  in  the  middle  of  said 
road;  (10)  south  2b)4  degrees  ea.'?t.  11  chains  and  5 
links  to  a  comer  in  the  original  niilroad  track ;  (11) 
south  48K  degrees  west,  8  chains  and  28  links  to  a  cor- 
ner in  said  railroad  track ;  (12)  south  56  degrees  west, 
8  chains  and  50  links  to  another  corner  in  said  railroad 
track;  (13)  south  76  degrees  west.  4  chains  and  70 
links  to  another  corner  in  said  railroad  track;  (14) 
south  SO"-^  degrees  west.  2  chains  and  71  links  to  the 
middleof  the  public  road  leading  from  Oxford  t'ur- 
nace  to  Washington;  (15)  south  21  degrees  east,  20 
chains  and  10  links  to  a  corner  in  said  road  in  the  line 
of  lands  of  Stephen  Lanning;  (16)  north  575-4  de- 
grees we:st,  21  chains  to  the  south  point  of  a  rock  in 
the  Washington  mine  road;  (17)  south  29  degrees  west, 
10  chains  and  90  links  to  a  corner  in  said  road;  (18) 
south  14'4  degrees  west,  3  chains  and  26  links  to  an- 
other corner"  in  said  road  In  the  line  of  lands  of 
said  Stephen  Lanning;  (19)  south  15!^  decrees  east,  13 
Ohains  and  82  links  to  another  comer  in  said  Lan- 
ning's  lino ;  (20)  north  59  degrees  west,  5  chains  and  35 
links  to  another  corner  in  said  mine  road;  (21)  south 
6  degrees  east.  4  chains  and  51  links  to  a  corner  in  said 
road;  (22)  south  9  degrees  west.  3  chains  iind  75  links 
to  another  corner  in  said  road ;  (23)  north  50>s  de- 
grees west;  9  chains  and  HO  links  to  a  chestnut  tree; 
(24)  north  10  degrees  west,  6  chains  and  26  links  to  a 
stake;  (25)  north  80^  degrees  ejist,  6  chains  and 84 
links  to  a  stake;  (2<i)  north  16  degrees  east,  10  chains 
and  71  links  to  a  stake;  (27)  north  31  ^  degrees  east,  9 
chains  anil  3  links  to  a  stake;  (28)  north  13  degrees 
west.  38  chains  and  19  links  to  a  corner  of  Buckley's 
stone  fence;  (29)  north  50  degrees  west,  4  chains  and 
57  links  to  a  corner  in  the  public  road  leading  from 
Oxford  Furnace  to  Scott's  Mountain  ;  (30)  north  73?^ 
degrees  east,  5  chains  and  86  links  to  a  comer  in  the 
junction  of  the  Belviaere  and  Scott's  Mtmntain  roads; 
(31)  south  72!4  degrees  east,  2  chains  and  35  links  to  a 
corner  in  the  public  road;  (32)  north  78!^  degrees  east, 
12  chains  and  30  links  to  the  railroad  crossing ;  (33) 
north  54!-^  degrees  east,  3  chidns  and  53  links  to  a  cor- 
ner in  said  railroad ;  (34)  north  44  degrees  east.  3 
chains  and  46  Hnks  to  another  corner  in  sjiid  railroad; 
thence  (35)  north  24!-^  degrees  east.  17  chains  and  Sd 
links  to  the  place  of  beginning;  containing  two  hun- 
dred and  six  acres  and  forty-eight  one-hundredths  of 
an  acre  of  Jand.  be  the  same  more  or  less.  Out  of 
which  b<umds.  however,  are  reserved  and  not  con- 
veyed by  this  deed,  one-half  an  acre  of  land,  more  or 
less,  attached  to  the  Chapel  of  the  First  Presbyterian 
Church  of  Oxford;  one-half  an  acre  of  land,  more  or 
less,  attatihed  to  the  Second  Presbyterian  Church  of 
Oxford,  now  under  contract  and  process  of  erection: 
one-quarter  of  an  acre  of  land,  more  or  less,  attached 
to  the  German  Reformed  Church  of  Oxford  Furnace, 
and  half  an  acre  of  land,  more  or  less,  attached  to  the 
iloman  Catholic  Church  of  Oxford  Furnace,  hereto- 
fore contracted  to  be  conveyed  to  said  Church. 

Also  all  the  mines  and  minerals  contained  in  and  upon 
all  the  said  farms,  tracts  of  land  and  lots  before  the 
dateof  this  deed.'sold  and  conveyed  by  John  P.B.Max- 
well, Wliliara  P.  Robeson  and  wife  to  the  following- 
named  persons,  to  wit :  To  Elisha  Beers,  Samuel 
Race,  Tliomiis  Sherid:in,  Michael  Hiibert,  Valentine 
Nicholl,  Abraham  Brocaw,  P.  Martin,  Samuel  Sheri- 
dan, George  Titman  and  others,  John  R.  Pittinger, 
Thomas  Buckley,  John  Wyckoflf,  Jr.,  Stephen  Lan- 
ning, Charles  I^anning,  Daniel  Ijannlng,  John  Plerson, 
John  Jones,  Abraham  Cyple,  Michael  Bower,  Charles 
T.    Pool,   John   Webber,    Henry    M.    Winter,  Jacob 

Wandling  and  others, Benwood  and  others,  John 

Anderson,  Daniel  Mlxsell,  Smith  &  Walters.  Itamsay 
&  Gullck,  Samuel  Ramsay,  containing  in  the  aggre- 

fate  3,000  acres  of  land  more  or  less,  in  whose  deeds 
or  said  lands  are  reserved  all  the  mines  and  minerals 
thereon  and  therein,  with  right  of  way  at  all  times 
over  the  same,  of  Ingress  and  regress  to  search  for 
mines  and  remove  the  same.  Also  the  same  rights  on 
all  the  other  tracts  of  land  owned  by  the  sjd<l  parties 
of  the  first  part,  or  conveyed  by  them,  or  either  of 
them,  In  which  said  rights  are  reserved  in  their  said 
deeds  for  lands  in  the  said  County  of  Warren,  con- 
taining in  the  aggregate  5,000  acres  of  land  more  or 
less,  as  well  the  said  mines  and  minerals  therein  con- 
tained as  the  right  of  way.  Ingress  and  regress  at  all 
times  to  search  for  mine,  and  remove  the  same,  doing 
no  unnecessary  damage  to  owners  and  occupants  ^ 
Bald  lands  and  tenements. 

Excepting,  however,  and  reserving  out  of  and  from 
the  said  mortgaged  premises,  the  following  of  the 
lands  by  parts  and  portions  the  above-mentioned 
deed  conveyed :  First— A.  certain  lot  of  land  con- 
taining about  seven  acres,  which  has  been  by  the  said 
Iron  Company  set  apart  and  appropriated  for  the  pur- 
pose of  a  cemetery,  known  as  the  Oxford  Cemetery, 
of  which  a  map  has  been  made  and  filed  in  the  office 
of  the  Clerk  or  the  said  County  of  Warren.  Second— 
A  certain  piece  of  land  beginning  at  a  point  near  the 
old  railroad  track,  on  a  course  of  south  36>^  degrees 
west.  6  feet  from  the  centre  of  a  white  oak  tree,  and 
mns  south  lOM  degrees  east,  358  feet  to  a  stake; 
thence  south  7ek  degrees  west,  316  feet  to  a  stake; 
tbecoe  north  lOk  deoreef  weit,  1,7480-10  feet  to  a 


stake ;  thence  north  76^  degrees  east,  942  feet  to  a 
stake;  thence  south  lO^degrees east,  1,115 6-10 feet 
to  a  stake ;  thence  south  76;^  degrees  west,  5 1 6  feet  to 
the  place  of  beginning,  containing  22  acres  of  land 
more  or  less.  3'/(ird— Another  lot  of  land,  beginning 
on  a  course  north  S4  degrees  cast.  6  feet  from  the 
most  northerly  comer  of  the  shoe-shop,  on  the  oppo- 
site corner  from  the  store  of  the  Oxford  Iron  Com- 
pany, and  running  south  43  degrees  west.  154  feet  to  a 
stake;  thence  south  721^  degrees  east,  559  feet  to  a 
stake  on  the  bank  of  the  brook  ;  thence  north  37  da- 
grees  east,  147  feet  to  a  stake  in  the  bank  of  said 
Brook ;  thence  north  72!^  degrees  west,  533  4-10  feet 
to  the  beginning,  containing  1  76-100  acres  of  land. 
JViiirtTi— Also  another  lot  of  land,  beginning  at  a 
point  115  feet  on  a  course  south,  72^  degrees  east 
from  the  most  westerly  comer  of  the  porch  of  the 
storehouse  of  the  Oxford  Iron  Company,  and  running 
thence  south  72!-c  degrees  ejist,  383  6-10  feet  to  a 
stake;  thence  north  32(^  degrees  east,  144  feet  to  a 
stake ;  thence  north  72^  degrees  west,  422  2-10  feet  to 
a  stake ;  thence  north  IIM  degrees  east,  1,059  feet  to  a 
stake  by  the  Warren  Railroad  bank;  thence  north  36H 
degrees  west,  186  feet  to  a  stake  in  the  east  side  of  the 
road;  thence,  south  17!^^  degrees  west,  1,152  feet  to  a 
stake  comer  at  the  northwesterly  end  of  the  store  lot; 
thence,  south  72^  degrees  east,  115  feet  to  a  stake, 
comer  to  said  store  lot;  thence,  south  17j^  degrees 
west,  147  feet  to  the  place  of  beclnning,  containing 
4  99-100  acres.  Fifih—Wfio  excepting  and  reserving 
all  ore  and  other  minerals  beneath  the  surface  of  a 
plot  of  land  containing  about  17  acres,  apnurtenant  to 
and  upon  which  the  residence  of  the  said  Selden  T. 
Scranton  Is  situate.  Six(^— Also  excepting  and  re- 
serving all  the  ores  and  other  minerals  beneath  the 
surface  of  the  plot  of  land  containing  about  6  acres, 
appurtenant  to  and  upon  which  the  residence  of  W 
H.  Scranton  Is  situated. 

Together  with  all  and  singular  the  mansion  house, 
tenant  houses,  stores,  furnace  and  Its  appurtenances, 
foundry  and  its  ai)purtenances,  grist  mill  and  machine 
shops,  and  other  buildings  and  Improvements,  with  all 
the  ways,  woods,  waters,  watercourses,  profits,  privi- 
leges and  advantages,  with  the  appurtenances  as  to 
the  same  belonging  or  in  anywise  appertaining ;  also, 
all  the  estate,  right,  title.  Interest,  property,  claim  and 
demand  whatsoever,  of  the  said  parties  of  the  first 
part,  of,  in  and  to  the  same,  and  of,  in  and  to  every 
part  and  parcel  thereof. 

R.  L.  HUTCHINSON, 
U.  8.  Marshal.  District  of  New  Jersey. 

Turner,  Lee  &  McClur&  Solicitors, 

20  Nassau  Street,  New  York. 

Dated  March  28,  1882. 

SPECULATION   AND    INVESTMENT 
IN  STOCKS  AND  SHARES 

\riTH    A    IfllNIITHJItt    RISK. 

EXPLANATORY  BOOK,  just  published,  gratis 
and  post  free  upon  application. 

OPERATORS  IN  STOCK  EXCHANGE  SECURI- 
TIES should  test  this  system,  by  which  large  profits 
are  realized,  and  the  possibility  of  losses  reduced  to 
a  minimum. 

OriNIONS  OP  THE  PRESS. 

Civil  Serince  Gazette— "The  system  reooramended 
by  Messrs.  Gutteridge  &  Co..  Is  easy  to  comprehend 
and  safe."  John  Bull— '* An  easy  and  apparently  sjifo 
system,  worthy  of  public  confidence."  ConrI  Jouriml— 
"An  excellent  way  of  speculating,  ably  set  forth." 
CiviHan— ''An  interesting  book.  'Fhis  system  com- 
mends itself  as  being  a  very  safe  one."  News  oj  Vie 
TVorW—"  This  book  is  well  worth  reading.  One  can- 
not do  better  than  retain  their  services." 

W,    OUXXERIDGS;    Sc    CO., 

SWORN  BROKERS.  No.  7  DRAPERS  GARDENS' 
Ijondon  £.  C.«  England. 


Commercial   Cardfi. 


Commercial  Cards. 


ESTABLISHED    1835. 

Sears    &    Cole^ 

STATIONERS    AND    PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

%W  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

IVo.  1    WILLIAm    STREET. 

(HANOYER   SQUARE.)       - 

Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BI^EACHED    8HIKTING»< 

AND   HIIEETING8, 

FEINTS,  DENIMS,  TICKS,  DUCKS,  &0. 

Towels,  Qnilta,  WhUe  Gooda   and   Hosiery, 

Drills.  Sheetings,  ite..  tor  Export  Tradt. 


Columbia  Bicycles. 


Thonsands  in  dally  use  by  doctors, 
lawyers,  ministers,  editors,  mer- 
chants, &c.,  &c.  Send  3-cent  stamp 
for  elegantly  Illustrated  36-pago 
CJitalogue  to 

The  Pope  mfi^.  Co., 

642  Washington  St.,  BOSTON,  Mass. 

New  York  Riding  School. 
214  E.  34th  St.,  Near  third  Ave. 


Joy,  Lincoln  &  Motley, 

SCCrKSSORS  TO 

E.  R.  iniTDGE,  SAWYER  &  CO., 

43  &  4S  White  Street,        15  Chauncet  Street, 
NEW  YORK,  BOSTON, 

AGENTS  FOR 

Ocean  intlls  Co.,  Atlantic  Cotton  mils, 

Peabody  milx,      Cllilcopce  Ml'e.  Co., 

EUerton  New  JTIlIls,       White  ITKy;.  Co., 

EMuratoga  Victory  ITIfs.  Co., 

Hoaleryniuidjiraxiii  JIUUa. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

OTTON      CANTA8,     FtLTING      UHCK,     CAB 

COVERING,  BAGGING.  RAVBNS  DUCK,  SAIL 

TWINES,   Ac,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

DNITED  STATES    BUNTING    COMPANY. 

A  lull.Bupply,  all  Widths  and  Colors,  always  in  stook. 

No.    109   Duane   Street. 

THE     BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANUFACTUREHS     OF     THE     CELEBItATEIJ 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

rOTTON  GINS  FOR  EXPORT. 


Herring's  Safes. 

THE     CHAMPION     RECORD 

IN   ALL  GREAT   FIRES. 


HEI«,R^I]VG^   &,    CO., 

261  &  262  Broadway,  New  Yorli. 

MUTUAILIFII 

IKSURMCE  COMFAffif 

OFNUWYORK. 

F.S  .WraSTON,  PRE  siDEin: 

/SSUESEVmr.  DESCRIPTION  OF 

LIFEJHDMBOWMENTWllCm 

ON  TERMS  AS  KAVOn ABLE  AS  THOSE 
OF  ANY  0  THER  C  OMPA  NY 
ORGANIZED  APRILI4T'!I84Z    ^ 

aSH ASSETS  OYER  $  82,000000 

-  — ^» 

SteaiHslilpi!'. . 

^22l  Only  Direct  Line  to  Prance. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Kuilway  and  the  discomforts  of  crosslnR  tde 
Channel  in  a  small  boat.  o,    q  i>  m 

AMKHigUE.  Siinlelli S^''3- ?'">' 'l*',?  a"  m 

8T.I,AUKKNT.  Servari Wed..  June  7. 10  A.  M. 

FB AN('E.  Perlcr  d'lIauterlve.Wed.,  J  une  14.  ■}  1  ■»>■ 

Price  of  passage— (includinK  wme;:  T()  Uayre- 
Flrst  cabin,  1100  and  »SOi  second  cabin,  160;  steer- 
age »2iS.  including  wine,  beddlnu  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  In  amounts  to  suit. 

FOR    MARSEIL,1>ES, 
Touching  at  Cadiz,  Gibraltar  &  BAHOK1.9NA. 

The  foUowingsteamers  will  leave  New  \  oi-k  direct 
tor  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  ta»- 
Inn  freight  and  passenRCrs  :  .,   _„<i 

VUledoMaiscllles,  Ciinipen    ■■••■••■•  About  Junes 

BATES  OP  PASSAGE— For  Cadiz  and  Gibraltar— 
flrst  cabin.  $iS  and  »90;  for  Barcelona  and  Mar- 
Bellles-FlrBtcabin.  »80aKdtlOO.    Steerage,  »32. 

Through  bills  of  lading  Issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina-,  also,  for  Trieste  and 
Constantinople.  ^      ^,, 

N.  B.— No  freight  taken  for  Gibraltar. 

LOVIS   DS  BEBIAN.  Agent, 

Ho.  8  Bawling  Green. 


Vat  37, 1881.] 


THE  CJHRONICLE. 


IniiarHnce. 


OFFICE   OF   THE 


ATLANTIC 

Mutual   Insurance   Co., 


NKW    YORK,  JaniiMT  3S,  1882. 

Tha  Tnutoea,  In  oonfoniilty  Co  tlie  ChMler  of 
the  Oompuny,  nubnitt  tlie  fullowliiK  Btoteiuent 
of  iti  ftlfkln  on  tb«  3Iiit  Doroinbor,  1881 : 
Premliima  on  Marine  Rlaks  from 

lit  Janiuuy,  1881,  to  31«t  »»- 

oonilwr,  1881 $4,030,487  10 

Preiul  luiiH  uu  PoUolea  not  marked 

Loir  l8t  JauuttTjr,  1881 1,587,B34  47 


Total  Marine  Premluma....  $.\6a7.0Sl  57 


Premiums  marked  off  from  Ist 
January,  1881,  to  Slst  Decem- 
ber, 1881 94,110.176  72 

teeeei  paid  dorlnx  tbe  same 
period. $1,778,882  80 


Betoms  of  Premlnmi  and  Ex- 
peosea 


$924,227  02 


The  Company  has  the  f  ollewlng  Assets,  Tls.: 

Onlted  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stooks $8,065,758  OO 

Loans  secured  by  Stocks  and 
otherwise 1,729,500  00 

Real  Estate  and  Clakus  duo  the 
Coini>any,  estimated  at 491,148  IS 

Premium  Netee  and  BlUs  Re- 
ceivable       1.631,294  23 

CasblnBank 347,765  99 


Aaoont $13,165,466  40 


SIX  PER  CENT  INTEREST  on  the  outetand- 
eertiUoates  of  proflte  will  be  paid  tu  the  holders 
thereof,  or  their  legal  represcntatlTOS,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1877  will  be  redeemed  and  paid  to 
tlw  holders  thereof,  or  their  legal  represeuta- 
tlres,  on  and  after  Tuesday,  the  SeventJi  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
will  cease.  The  certilloates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1881.  for  whloh  oertUlcatos  will  be  Issued  on 
ind  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

i.    H.    CHAPMAN,    Secretary. 


TKC8TBE8I 


J.  D.  Jones, 
Charles  Dennis. 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  U.  Russell, 
James  Low, 
David  Irfuie, 
Oordon  W.  Bnmham, 
A.  A.  Raven. 
Wm.  Sturgls, 
BcAlamln  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand. 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Cbarles  P.  Burdett, 


Horace  Qray, 
Edmund  W.  Corliea, 
John  EUiott, 
Adolph  Lemoyne. 
Bobt.  B.  Mintom, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  I>.  Stuart, 
James  O.  De  Forest, 
Samuel  WUletts, 
Charles  D.  Leverloh, 
William  Bryoe, 
WUUam  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  ColUus, 
John  L.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vlce-PresldenU 
W.  H.  H.  MOORE,  2d  VIoe-Preeldeat. 
A.  A.  BATEH,  M  Vt«»frMldatf. 


Inionuice. 


UNION 

Mutual  Life  Insurance  Co. 

O  F     MAI  N  B. 

oniioTowi' omca  ...  poutlamd.mainb. 

OBOANIZBD  1H49. 

Aaaata $7,078,730  78 

llarplna(N.  V.tttandard)  548,497  37 
Dpath  Losara  Paid  -  -  5,545,334  63 
ntvldriida  Paid  •  •  •  8,800,361  83 
15,775  Follelee  In  force,  tuaurluK 
$88,915,136. 
Paid  Death  Lohss,  11000  OnrsoUallon, 

FOUR     MILLION    DOLLARS, 

And  for  DtTldsndi, 
THKBB  AND  ONK  HALF  iniLIilONn. 

JOHN  E.  lleWITT,  President. 

DANIKI.  SIIAUI',  Vlco-Presldenc. 

HKNHY  1).  HMITH,  SecretiirT. 
NICUOI.AS  I)U  OHUOT,  Au't  8e«'T. 
A.  U.  Mll,Ti)N.  Actaarr. 
TUOMAM  A.  FU8THU.  Medical  Director. 


HOME 

Insurance  Company 

OF    NKW     YORK, 

OFFICE,    119    BROADWA 

Fllty^eTentta  Seml-annaal  Statement, 

SBovri.vo  THa 

CONDITION  OF  THK  COMPANY  ON  THB  FIRST 
DAY  or  JANUARY.  18K2. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 243,595  36 

Net  Suri>l»s 1,806,180  90 


Cash  Assets $6,995,500  26 

SDniTIARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  L08SR8  t>y  FIUK  and  for  the  protec- 
tion uf  Pollcy-Uolders  of  FIRK  INSUKANCR: 

Cashin  Banks (130,178  31 

Bouds  and  morti^MZes,  beinsr  flrsfc  Men  on 

real  estate  (worth  (3,600,750) I,SiSfi.8G6  00 

United  States  itocka  (market  ralue) ....  4.0T9.Son  00 
Bank  *  RR.  stocks  &  bdB.(market  value)     ll«4.HIie  00 
State  and  mnntclpal  b'da  (market  value)      121.7&0  00 
l.oun»    i>n   stockH,  payable   on   demand 
(market  valufofcollBter'Is.fMIW?  80)     229,750  00 

Interest  due  on  iHt  January,  lUb3 85,810  19 

Premiums  nocoll'ct'd  &  in  h'nda  of  agti.       80.<I3S  08 
Real  estate 473M  88 

Total (0,980.800  26 

CHAS.  J.  IHAKTIN,  President. 
J.  H.  WAMHKdKM,  Secretary. 

Cotton. 


Henry   Hentz  &  Co., 

OEN  BRAIi 

ooninissioN  merohants, 

8  Sontii  'William  St.,  New  York. 

Advances  made  on  Conslfmments  to 
meaarB.    JAnES    FINLAV    &    CO., 

LIVKRPOOL.  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throuRb 

fliesare.  FINLAY,  nciK  tc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURK  DKLIVKRY    COT- 
TON bouKlit  and  sold  on  cot:)mis8lon  in  New  York 
and  Liverpool:  also  at  New  Orleans  tbruUKh  Messrs. 
Samuel  U.  Buck  &  Co. 


WilMohb.  H.W.Hahsmasn.  CLnunsFisoHsi 

Mohr,  Hanemann  &  Co., 

133    PEARL    ST.  186  GRAYIBR   ST., 

New  York.  New  Orleans,  La. 


Specul  ATrEimos  Giyki  to  thu  Exsonnov 

OF  ORDERS  FOR  FUTURE  CONTRACrPS. 


WoBKS  AT  Oriint,  L.  l.,snd 

RICHHONII,  Va, 


'Bt^KaKA" 
•Oaiairi. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  tiirir  standard  brands 
Ammohiated  Bonk  Sdpkriiiiusfhatb  of  Lou 

A.NU 

"ORIENT  COMPLETE  MANURE," 

And  want  a  Kood  workinii  a«ent  In  every  thrlTlnj 
cotton,  tobacco,  iiraln  and  truck  growInK  conaty 
Apnly  (witta  reference)  to 

•W.   O.   CRENSHAW,   Prea>t, 

Obbhshaw  WAKxaucsi, 

lUelun«B4,  Ta. 


Cotton. 


A.  a  •wATCmr.  /. 

Gwathmey  &  Bloss, 

COTTON     mKRCIIANTM, 

He.    143  Pearl  Hireet,   New   Yertu 

Special  attention  (Ivso  to  Us  szeentlon  of  prists 
or.fntaredsllTsrT  ooDtrasts. 


OaAl.ri 

sabawre. 


raairou  Bi 


Hncnr  M.  Kvans, 

Member  N.  T.  Cutton  Bsel 

Evans  &  Beebe, 

No*.    4B   *    44    NEW    STREET. 

BPBCIAL    ATTBNTION    TO 

Parokaae  aad  Sale  el  Caatraeta  ler  Filar* 

Delivery. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTH, 
IT  Water  Street,  LIVERPOOL, 

Receive  conslvnmenta  of  Cotton  and  oUier  f'rodoee 
and  execate  orders  at  the  Sxcbances  In  Liverpool. 
Represeetad  In  New  Vork  tt  the  odice  of 

BABCOCK    BROTHKR8    A    CO., 
80  Wall  Btbbot. 

WALTER  &  KROHN, 

COTTOW     BROHI^RS, 
53   BEAVER  STREET,  NEW  VORK. 


HiNHT  I{.  Wake. 


GiLLiAT  ScnHoani 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  atteni  Ion  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  futare  de- 
livery of  cotton.  Llberml  advances  mads  on  ooe- 
sUinments. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pearl   street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  eM> 
o«t«d 


Rogers  &  Pendleton, 

COMMISSION    MKRCHANTa. 
NO.  97  PEARL  STREET,  NEW  YORK. 

AdTSJOces  made  on  conslgnmenta  of  Cotton,  Qrala 
ftnd  orher  Produce. 

Bu7  uud  sell  contracts  for  fntare  dellrerr  o< 
Grain  and  Provlaiona. 

Waldron  &  Tainter, 

GENERAL  COTTON  mERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
"Future  "  orders  executed  at  N.  V.  Cotton  Kxch'ge 

JOHN    H.    CLISBY    &.    CO., 

COTTON    BUYERS, 
inONTUOaiERY,    AUk.. 

PdBCHASB  ONLT  ON  ORDBBS,  FOB  A  COMMISSIOIC 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  148  Pearl  Street,  near  VTall,  N.  T* 

Bstabllshed  (In  Tontine  Balldlng)  1840. 


H.  Tileston  &  Co., 

COTTON,       ST04!KS,       BONDS,      ace. 

SB  WILLIAM  8TRBET,  NKW  YORK. 
Orders  Id  '*  Futures"  executed  at  N.Y.rotton  Bzoh 


Gardes  &   Wisdom, 

COTTON 

COMMISSION    UBBCHANTS. 

NEW    ORLEAN!>l,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  futna 
delivery  of  cotton  In  this  market.  Mew  Vork  aa 
Liverpool. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MBKCHANTS, 
Noa.  16  &  18  KxckanKe  Plaee, 

POST  BUILDINO,  NKW    TOKK. 

Special  attention  given  to  the  Purchase  and  Sale 
ef  Oontraets  for  (atoro  deUTery  of  CoUoa. 


THE  CHKONICLE. 


[May  87, 1883. 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildingr,  16  &  18  Exchange  Flao« 

NEW    YORK. 

LOANS  HADB  ON  AOCKPTABI.E  SECUK1TIE8. 
Oa»h  Advancet  3lade  on  Ooniignmenti. 

SPICIAL  ATTBNTIOJf  TO  ORDIBS  FOB  C0NTKACT8 

FOB  FUTOBK  DELTVKBT  OF  COTTON. 

COTTON,  ALL  SBADBS,  SUITABLE  TO  WANTS 

OF   SPINNERS, 

OFFEBED  ON  Tebms  to  Sdtt. 

QusTAvus  C.  HopKms.  Lucius  Hopktns  Smith. 
Ohables  D.  Miij,eb.       Ahos  T.  Dwiqht,  special. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.   134    PEARI.    STREET, 

NEW   YORK. 

Obdxbs  fob  Futube  Contracts  Executed  in 
New  Tobk  and  Livebpool. 


Lehman,  Abraham  &  Co.,     Lehman,  Durr  &  Co., 
New  Orleans.  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 

oomnissieN  merchants, 

No.   40   EXCHANGE   PLACE, 

Op-town  Office,  Nos.  39  &  41  Walker  Stbebt, 

NeTO^   ITork. 

Orders  eieoutea  at  the  Cotton  Exchanges  In  New 
Tork  and  Liverpool  and  advances  made  on  .Cotton 
and  other  produce  consigned  to  us,  or  to  oar  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgass  &  Co* 
and  Messrs.  L.  Rosenheim  &  Sons. 


Bennet  &  Foulke, 

COMIHISSION    nERCHAJWTS, 

131     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
dellreiT. 

F.  HofFmann, 

cxyrroN  broker  and  agent, 

tS  RUE   JDE   LA   BOCRSE,   HAVRE. 


Warben  Kwbn,  Jb. 


JOHN  M.  KWms. 


Ewen   Brothers, 

COTTON     BROKERS, 

Nos.  31  Sc  33   Broad    8treet, 
HEW    TOKK. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  New  ITork. 

Future  Contbacts  a  Spicialtt. 


Fielding   &  Gwynn, 

COTTON  FACTORS 

AMD 

COMtttaSION     MERCHANTS 

1«  Si  18  Ezohance  Place, 
Post  Buildino.  new  TOBK. 


Cotton. 


INM  AN,  SW  ANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDINO, 

New  Tork. 


LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


Wm.  Hinbt  Woods. 


.  Q.  MURPHT 


Woods  &  Murphy, 

(Post  Buildinq,) 
16  &   18    Exchange    Place. 

COTTON,  STOCKS  AND  BONDS. 

OBDEBS  IN  FUTUBE  OONTBAOTS 
EXECUTED  IN  NEW  TOBK  AND  UVEKPOOL 


P.  O.  Box  S34S. 


Bligeellaneons. 


"WaUtr  T.  Sateh. 
NatK'l  W.  I.  Hatch. 


Benry  P.  Hatek. 
Arthur  H.  HaleA. 


NEW  TORK. 


Henry  M.   Taber, 

No.  141    PEARL  STREET,   NEW  YORK. 


Advances  made  on  ConslKnmentfl  of  Cotton.  Con- 
tructa  for  Future  Delivery  of  Cotton  bought  and 
sold  on  commtssion. 


Geo.H.McFadden  &  Bro 

COTTOW    FACTORS 

AND    COMMISSION     MERCHANTS 
121  CbeMtnnt  St.,  Phlladelpbla. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS, 
No.   10  Old  Slip,   New   York. 

JcadMii,  er«ee  A  Co.,  GalTegton,  Texwi 


John  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  CO.), 

COTTON  COMMISSION  MERCHANTS, 
No.  1 8  Trilllam  Street,  New  York. 

SBLMA,  ALA.,  PH<ENTX  BUILDING. 

MONTGOMBET,  ALA.,  MORRIS  BANK   BUTLDDfO. 

Orders  for  Future  Contracts  Executed  in  New  York 

and  LiverpooL 

HYMANS    <t    DANCY, 
Norfolk.  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

07  Pearl  Su,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEARL    STREET. 


0BA8.  F.  HOHOR8T, 


JOHN  R.  BARRITT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    125    PEARL    STREET, 
Newr  York. 

Beoelve  Consignments  of  Cotton  and  other  produce 
UBBRAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  pnrchate 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Wire    Rope. 


8TBKLAND  CHARCOAL 
IRON  of.snperler  quality 
suitable  for  MINING  ANu 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
[Galvanized  Charooal  and 
BB  for  Ships'  RUtKlnn.  Sus- 

Senslon  BridKCs,  Derrick 
uys,  Ferry  Ropes.  Ac.  A 
larjte  stock  constantly  on 
hand  from  which  any  de- 
sired lenurths  are  cat- 
FliAT  STEEL  AND  IRON 
ROPES  for  MtnlDK  pur- 
poses manufactured  to  or- 
der. 
IVASON    Sc   CO. 


W.  T.  Hatch  &  Sons, 

BANEERS, 
14  NASSAU  STREET,   NEW   YORK. 

BRANCH  OFFICES  j  12«  fSI"."- ''?'ra!j""S*''  ?!  '"'• 
i  itao  Chapel  St.,  New  HaTem 

Personal  attention  given  at  the  EXCHANOBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KBCEIVED— subject  to  Check  »t  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  sad 
scoonnta  of  CODNTRY  BANKERS. 

J.  F.   Crumbie, 

114  Pearl  St.,   COTTON,      Now  To*. 

Special  attention  fflven  to  orders  for  the  boTiOfc 
and  seltlQK  of  Cotton  for  Futubb  DKLiTEBr. 
Member  of  Cotton  Elzohange. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Couon  ExcbanKC  Bntldlnit,      NEW   TOB.H. 

Special  attention  itlven  to  the  purchase  and  sale  of 
Future  Contracts. 

Geo.  Copeland  &  Co., 

<X)TTO;S    BKOKER8, 
13«    PEARI.    STREET.  NEUT  YORK. 

Buy  Office  Carpets  Down  Town  1 

H4RDEIVBERGH    &.    CO., 

CARPETS,  OILCLOTHS,  LIGNUMS,  Etc 

174    F17L.TON    ST.,    BROOKI.YN. 

Near  Fulton  and  Wall  Street  Ferries. 

"       iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1882 $8,902,272  04 

Liabilities  for   unpaid  losses 

and  re-insoranoe  fund 1,774,849  74 

Capital 4,000,000  00 

NET  8UKPLUS $3,ia7,42a  90 

No.  3   Cortiandt  St.,  New  York. 
JAS.    A.    AIiEXANDER,    Agent. 

North   British 

&  Mercantile    Ins,   Co 

OF 

LONDON   AND  EDINBITROU. 

United  States  Board   of  Management, 
NEW     FORK  : 

SOLON  HUMPIiRKYS,Ch'r'n,(E.  D.Morgan* Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Va) 
B.  e.  FABBKI,  Esq.  (Drexel,  Morgan* Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOK,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAHDEKi 

MANAGERS, 
Office  64  WUUam  St.,  New  York. 


48  Rroadnrar,  Nevr 


'Vork. 


^ominerctal 
Union  Ins.  Cr. 

(OF  LONDON), 

ALFRED    PELL, 

/Resident  Afana^^'ef 

SY  &  89  Wall  Stree: 


xmm 
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Financial. 


AMERICAN 
Bank    Note   Company, 

14a  BROADWAY,  NBW  TORK. 

Bl'SINKSS  FOrNDKD  1798. 
•wnvoralcd  Ululrr  Liutra  »/  Statt  nt  Ntt  Fork,  18BB. 
Ueohqamzbd  187tf. 
Bnohatiks  anu  pbintihs  or 
BOITDS.  POSTAQB  AND    ItEVEyVB    STAMPS, 
I.BOAL  TSXDBR  <t  SATIOSAL   BASK  NOTBS 
f  Ou   VmiBD  STATES  and  /or  man*  Wtnltm 

KNQRAVING   AND   PHINTINa 
OF    nASK    NOTES.    STATE    AND    RAILROAD 
BOSDS,    SHAICB     CERTIFICATES,    BILLS    Ot 

mxvHAifaa,  drafts,  cbecks.  stamps.  *c. 

IN  THE  FINEST  AND  MOST  ARTISTIC  STYLE 

FROM    MTKKL    PLATES, 

With  apeclal  safeiiuards  to  pravent  OounttrftlUai 
9r  AtX«raiion».  Hpeclal  pap«ra  manafkalored  axclu- 
•iTClr  for  uae  of  ttia  Com^uir. 

Safety  Tints.  Safety  Paper$. 

Work  Executed  in  Fireproof   BaildliMto. 

RAILWAY  PRIMING  A  SPECIALTY 
Railiray  Tickets  of  Improred  Styles, 

WUkor  vniOuml  Oolort,  and  Tickets  of  ali  Kindt 

TBU3TICB8: 
A.  O.  Oooilall,  President,                Jo«.  W.  Drezel, 
James  MacOonouKh,  Vice-Prest.,  T.  li.  Porter, 
A.  1>.  tibepnrd,  Vice-PresiUeat,     P.  C.  Leunsbarr. 
Wm.  Main  8miUle,  vice*Pre«t.,      CbrU.  Mayer, 
J.  T.  Boberuon,  Vice-Prealdent,    A.  V.  Stout, 
e.  H.  8Uk7ner,  Treaaurer,               u.  U.  Uanlorth, 
Theo.  ii.  Kreelaad,  Secretary. 


Banque 
Centrale     Anversoise, 

ANTWERP. 

Pkid-Cp  Capital,  -"^.OOO.OOO  Franes. 

BOARD  OF  DIBECTORa 
flLiz  OBISAR,  President. 

ALrwu)  MAgui.vAY  (Onur  ft  Maqninar),  yioa-Praa 
J.  B.  Von  uek  BccKB(Von  der  Beoke  *  Marallr). 
Otto  UUNTUKB(CornaUlo-DaTM). 

BMII.B  !>■  UOTTAL. 

An.  Kbank  (Frank,  Model  A  Cle.) 
ADO.  NurrkBoUM  (Nottebotam  Frerea). 
Vtu  Uhamm  (Michieis  Lous). 
JoH.  Dan.  KuuuMA.SN.Jr.  (Job.  Dan.  Fahrmana.) 
l>oci8  WkBkii(Kd.  Weber  A  (.le.) 
JoLks  UAUTkNHrKACcu  (C.  Scbmid  A  Cle.) 
TBANSACTS    A 

GENERAL    BANKINft    BUSINESS. 

AAk  p.  POTTkK.  Presu        J.  if  Bddt,  Cashier. 

Maverick  National  Bank, 

BOSTON, 

OAPITAI.,    -  • 1400,000 

SCBPLUii,      .......       400,000 

Aeooonts  of  Banks  and  Bankers  solicited. 
Colleotlons  made  npon  farorable  terms. 

OoTemment  Bonds  bcngbt  and  sold. 

Aug.   T.  Post,  Banker, 

»•    NASSAV    8TREBT, 

HUTS   AMD   BKLLB 

•tate,  City  and  County  Socarltlea. 

C0BRK8P0NDENCB    SOUCITHD. 

Samuel  M.    Smith, 

40    WALL   STREET, 
KALEB   LN 
Ottr   Railliray    Seearltlea,    Gaa   amd 
■iMka.  bawrmaM  Moato. 


Financial. 


DIAMONDS. 
Alfred  H.  Smith  &  Co., 

Na.   14   JOHN    ST.,  NEW    YORIL. 

IMPOBTBB8    OF 

Diamonds,    Fine    Rnbies,    Sapplilres, 
and  other  Precious   Stones, 

EXCLVSIVELl. 

LONDON,    33    BOLBORN    TIADI7CT. 


liBiris  H.  Tatlob,  Jr. 


Undlxt  HAunn 


L.  H.  Taylor  &  Co., 

Bankera  and   BroKera, 

140    SOUTH    THIRD    8TKEBT, 

PHILADKLPHIA. 

Deposits  received  sub  iect  tu  check  at  slfiht,  and 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Sec  buuuht  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Partlcnlar  attention  ffiven  to  Information  resard- 

lag  InTestment  Securities. 


Schuyler  N.Warren  &  Co 

61   Ezchanse  Place. 
IIVTEST3IE1VT    SECURITIES. 

Clt7,  Railroad,  Oas,  Electric  Light  and  Miscellaneous 
Stocks  and  Bonds. 


Lansdale    Boardman, 

STOCK    BROKER, 

-orricK*- 

No.   80     BROADWAY,    NEW    YORK, 

HAI.I.    BtJILDINO,    TROT,    N.    T., 

Connected  by  Prirate  Wire. 
All  secnrltlea  dealt  In  at  the  N.  T.  Stock  Rzohance 
bouffht  and  sold  on  commission  and  carried  on  a  fair 
marsln.    Interest  allowed  on  credit  balanoes. 

ALKX.  S.  CiaBE.       H.  B.  BacOX.       L.  R.  BAflOlt. 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Ploe  Street,   Ifeiv  York. 

Buy  and  sell  on  ooDimlHSlon  all  Securities  dealt  Id 
U  the  New  Tork  Stock  and  the  New  Vork  MlnlnK 
tCxcbanves.  Deposits  received  and  Interest  allowed 
on  balances.         


Buttrick  &    Elliman, 

BANKBBS    AND    BBOKBBS, 

No*.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVBSTMBNTSBCURITIIH 
BUUGHT  AND  SOLD  (IN  COMMIdSIUN 

C.  A.BrTTRicK.MemberoftheN.T.StockKicb  ge 
WH.  BLLIM AK.  Member  of  tke  N,T. Mining  Bzch'g* 


EMTABLIBBBD 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YOKlf, 
STOCKS    AND    BONDS, 

MEMBBRS  or  THE  N.  T   STOCK  KXCHANOB. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  Flnaaclal  Baport  Inaad  weakly  to  oar 
aorrespondeots. 


Financial. 


J 


ames  T.  Bates  &  Co., 

(ESTABLISHED   1868.) 
BANKBBS    AND    BBOKBBS, 

mila  BuIIdlns,  New  York. 

Members  of  the  New  York  Stock  Bxchanga. 

Cbecks  and  Cable  Transfers  on  JAMES  T.  BATES  ft 

CO.,  Oeneva,  SwltzerUtnd. 


Bank  of  Deposit, 

84  DeToaahire  dc  'iO  Watrr  His.,  cor.  o»p.  P.O. 
BOSTON. 

Jnterett  on  aepomli  lubjeet  to  ehtek. 
Ponrii  and  other  invettmenit  bought  and  $otd. 
Corretpondetiee  invited. 

Order!  e'eeuleU  at  Boston  and  }fev>  Tork  Stock 
Jixehanga,  of  which  tee  are  menibert. 

F.  A.  Hawley  &  Co., 

BANKBBS. 


Stewart  Brown's   Sons, 

No.    38    PINE    STBEBT, 

NEW   TORK. 

Goremment  Securities,  Stocks  &  Bond* 

BouoHT  AND  Solo  oh  Comnssion. 

INVESTMENT   SECURITIES  A   SPECIALTT. 


Vys 


Thos.  a.  Vtsb.  Thos.  a  Vyse,  Jr.    c.  o.  Bsora 
W.  B.  D.  Vysk,  Member  N.  Y.  Stock  Exchange. 

se,  Sons  &   Broun, 

BANKBBS  AND  BBOKERS, 

No.    3    WALL   STREET,   NEW   YORK 

Stocks,  Bonds  and  Government  Securities  bought 
and  sold  on  commission.  Interest  allowed  on  de- 
posits subject  to  check  at  sigh'.. 

JOSIPH  P.  Llotd.  w.  c.  McKkan, 

Member  of  N.Y.  Stock  Kxch'ge. 

Lloyd  &  McKean, 

No.  34  ITALI,  STBEET,  NETT  TOBK. 

BUY    AND    SELI^^N    COMMISSION 

GoTenunent,   Ballvray   and  niseella. 
neoaa   Securltlea. 


FoRDTCB  D.  Barker, 
Member  N.  Y.  Stock  Kxch. 


HixBT  C.  Tnrs 


Barker  &  Tinker, 

STOCK    BROKERS. 

2  EXCnANGE  COI7BT,  NBIY  YOBK. 

But  and  sell  on  commission,  for  investment  or  oa 
margin,  all  secniitles  dealt  In  at  the  New  York  Stock 
Krcnange. 

WALaxon  H.  bbowk,  frko.  a.  bbowx. 

HiKBIBT  P.  BBOWN. 

Walston  H .  Brown  &  Bros 

BANKBBS, 

No.  20  Naaaan   Street,   New   Tork. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NXOO>- 

TIATION   or 

BAIIAOAD    SECCBITIKS. 


I.   F.   Mead  &  Co., 

STOCK    BROKERa. 
8  EXCHANGE   COUBT,  NEW  YOBK 

Branch  Ofllce  with  Private  Wire  at  Ilofftnan  Bona* 
Broadway  and  Twenty-Fourtb  Street, 
Buy  and  sell  on  commission  for  Investmeut  or  oa 
marKlD.  all  securities  dealt  In  at  the  New  Vork  Stook 
Exchange. 

B.  B.  LIAB.  I.  F.  MCAO,  T.  B.  CDXm 

^^^^lttn*«N.Y.  Stock  Ekolu         ^'"■™ 


THE  CHRONICLE. 


[Vou  xxxnr. 


Foreign   Exchange. 

Drexel,  Morgan  &  Co., 

1VAI.I.    STREET, 

OORNEE    OP    BROAD,    NEW    TOKK. 


Drexel,  Harje8&  Co 

31  Boulevard  Baaumann 
FAKIS. 


Drexel  &  Co., 

So.  84  Soutb  Third  Street 
PHIIjADK1.PHIA._ 

SOMESIIO    AND  FOBEIQN  BANKERS. 

Deposit!  received  subject  to  Draft.  Secnrltles 
bouKht  and  sold  on  Comujisslon.  Interest  alloved 
on  Depo.-IM.  Foreign  Kxcbange.  Commercial 
Credits,  table  Transfers,  circular  Letters  lor 
ft^relers.  available  In  all  parts  of  tbe  world. 

Attobnxys  and  aoxnts  of 
ncMr*     J.    S.    jnORGAN    Sc    CO., 

No.    22   OLD   BROAD   STREET,   LONDON. 

Brown  Brothers  &  Co., 

No.    S9     WA-IaI.    ST.,  N.    If., 

BnT  AND  SELL 

BIL,L.S    OF    EXCHANGE 

OHGEKAT  BRITAIN  AND  IRELAND,  FRANCE, 
uiiiiHANT,  BKI.HIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  8WJSDEN  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

JN  SIESUNG, 
ATAILABLB  IN  ANT   PART  OF  THE  WORLD. 

And  tn  Francs,  In  Martinique  and  Guadaloupe. 
niAKE  TELEGRAPHtO  'IRANSFERS 

OF    MONEY 

BSTWEBN    THIS  AND    OTHEIt    COUNTBJES. 

UAKE  COLLECTION-*  OF  DRAFTS  drawn 

abroad  on  uil  uumta  Ln  the  United  citutes  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 


j .  &  W.Seligman  &  Co., 

BAITKEBS, 
No.   94    BROADWAT, 

NEW  TOBK. 

iBsne  Letters  of  Credit  for  TraTelera, 

Payable  in  any  part  of  Burop«,Asla,  Aft-lca,  Aoi- 
ftnUia  and  America. 

Draw  Bills  of  Kxchanxe  and  make  telegiaplilo 
transfers  of  money  on  Esrope  and  CaHfomla. 

John    Munroe    &    Co., 

No.  8  ^Wall  Street,  Nenv  York, 
No.    4    Poat    Office    Square,    Boaton. 

CHSQintS  AND  CABLB  TRANSFKBS  ON 

mUNROE    &    CO.,    PARIS. 

8TBRLINO    CHEQUES    AND    BILLS    AT     8IZTT 

DAYS'  BIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

ClBOUiiAS   Notes  A*ri>   Cbkdits   fos  TBATSLZBa, 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    iicHANGE    ON 
SiniTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
nANCHBSTEJt    Sc    COUNTS     BANK, 

••  LIMITED  j" 

MANCHESTER,  PAYABLE  IN  LONDON  i 

DI.STER    BANKINe    COMPANY, 

BELFAST,    IIKLAND 
L2tD  on  THX 

NATIONAL    BANK   OF   SCOTLAND, 

EDUJBtTRG,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Knoblauch 


&  Lichtenstein, 


BANKERS, 

S9  VllUam  St.,  eor.  Excbanee  Place, 

NEW    TOKK. 

Uake  TeleRrapble  Money  Transfers. 

Draw  Bills  of  Kxcbange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BANK,   BerUn. 


J.  U.  LATHAM. 


F.   W.  PIRKT. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

INTESTMENT     SECURITIES, 

9UD,BoUroaddKi»etUaneout8ioektattdB<mdt 
P  O  ^  B  f  O  K^^K  X5j,ji|  4  NAB. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Noa.   19    &   31    Naaaan    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  tbe 

mESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


Morton,   Bliss   &  Co., 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Issne  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  aad  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUKR  &  CO., J  PARIS 

CREDIT  LYONNAI^ >  ^■*"^°- 

AMSTBRDAMSCBB  BANE,  ■    ■      AMSTERDAM. 


S.  G.  &  G.  C.  Ward, 

AOBNTS    FOB 

»AK1NG   BROTHERS  dt    COMPANY, 

Hi    WALL    STltSKT,    NEW    YORK. 
28    BTATE  STREET,  BOSTON, 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    RAAKERS. 

OABLB  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEBCUX  AND  TrATELESS'  CBBDTTS. 

OOBBBSPONDENT8  : 
BARING  BROTHERS  &:  CO.,  Londou. 
PERIER  FRERES  <k  CO..  Paris. 
MENDELSSOHN  dc  CO..  Berlin. 


NEW  YORK;  LONDON:  PARIS: 

c2i^""Q^"™Y.  W.ROSSELLWISK.  T.B.  DAVIS. 

William  Heath  &  Co., 

(ESTABLISHED  1861.) 

BANKERS  AND  BROKERS, 

No.    80    BROADWAY,    NEIY    YOBK. 

Members  of  New  Tork  Stock  Exchange. 
FORlSaN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

BANKERS, 

10  Tbrogmorton  Ave.,  London,  Ene. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 


Foreign   Exchange. 


BANKERS, 
No.   8   Place   Vendome, 


Parla. 


Orders  solicited  for  London  and  American  markets 
for  investment  or  on  mai^gln.  Railway,  State  and  City 
Loans  negotiated. 

Schulz  &  Ruckgaber, 

BANKERS, 
16  EXCHANGE  PLACE,  NEW^  YOBK 

CORRESPONDENTS  OF  THE 

International    Bank    of  London 
(Limited)  London. 

Meaara.  Jobn  Berenberg,  Gosaler  A:  Co. 
Hamburg. 

Commercial  and  Travelers'  Credits.  BlUs  of  Exchange. 
Cable  Transfers. 


John  8.  Kxnnedy. 


J.  Kennsdt  Tod. 


J.  S.  Kennedy  &  Co., 

No.  63    WILLIAM   STREET, 

DOMESTIC  AND  FOREIGN  BANKERS, 

DBAW  BILLS    ON   LONDON. 
BUY    BILLS    OF    EXCHANGE. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 

RAILROAD  COMPANIES. 

Issue  Commercial  Credits  and  Foreign  and  Domestic 

Travelers  Letters  of  Credit  in  Poimds 

,    Sterling  and  Dollars. 

BUT   AND    SELL    INVESTMENT    SECURITIES 

Collect  Dividends,  Coupons  and  Foreign  and  Inland 

Drafts. 

LONDON  COnnESPONDENTS: 

Messrs.  MUTDLLi,  Evans    *  C04   Messrs.  C.  J. 

HSMHBO  *  Son. 


Jesup,  Paton    &  Co., 

BANKERS, 

62  WlUlam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  00 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  00 
Union  Bank  of  London. 


J.   H.  GOADBY   &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian   Bank   of  Commerce, 

IG    EXCHANGE   PLACE, 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLH 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,    AVAILABM 

IN  ALL  PARTS  OF  TUE  WORLD. 


California  ISaiili^i<. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  AVall   St 

SURPLUS,     INVESTED^  IN    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDEK,  Agent. 

ISSUES  Commercial  and  Travelers*  Credits, avail" 
able  In  any  part  of  tbe  world.  Draws  Excbamge, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Ceait. 

SAN  FRANCISCO  Office,  42a  California  St. 

NE'W  YORK  Agents,  J.  &  W.  SelunnanA  0<,. 

BOSTON  Corrcspond'ta,  Massachusetts  N.  B'k. 


Antborlzed  Capital,    - 
Paid  up  and  Beaerve, 


$6,000, UOO. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  Tor 
Bonds,  Stocks,  etc.,  executed  upon  the  mostfavor- 

ableterms.       FRBD'K  F.  LOW,  tManaoer. 

IGNATX  STBINHART.  i  *lanager«. 
p.  N.  LILIBNTHAL.  Cashier. 


Foreign  Bankers. 

The    City    Bank, 

(LIMITED.) 
EOIVDOIH,    ElMGLAIVD. 

Authorized  Capital, ;£4,000,000 

iSubscribed  C'lpital »,'^00,000 

Paid-Up  CiipUai,     ......  iiOU.UOO 

Reserve  Fund,  :£330,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 
Bond  Street,  London,      IToltenhum  Court  Road 
Ludgatc  Hi  1,  London,      I        Loudon. 
Kn'glitsbridge,  London,  i  Paddington,  lA>tidon. 
Hoiborn,  London,  Aldgjitc,  London. 

1  Old  Street,  London. 
Thebank,  while  conducting  the  general  business 
of  London  Bankers,  given  special  attention  to  the 
agency  of  Foreign  and  Colonial  Barjka. 

A.  G.  KENNEDT,  Manager. 

Bank  of   Australasia, 

(INCORPORATED  1835.) 
No.  4  Threadneedle  St.,  London,  England. 

PAID-UP  CAPITAL,  £1,^00.000. 
UNDIVIDED  PROFITS  (inclmiing  Guarantee  and 
Reserve  Funds)  £441,Uau. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Ausrraiia,  Tasma- 
nia, and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transfers  nmUe.  Deposits 
received  in  London  at  inttrest  tor  tlxed  periods  on 
terms  which  may  be  aacertnlned  at  the  (tlhce. 

PlUDtAUX    sELBY,  Secretary. 

Adolph  Boissevairi  &  Co. 

BANKERS 

AXD 

c  oninissioN   nrEROUANTS, 

AMSTERDAM,   HOLLAND 
M.  T.  OorrupondsnU— Messrs.  Rlaeje  Bbos.  A  00 


JtKM  S,  16M.J 


IHE  (JHKONICLE 


iU 


Foretcn   BsMkeni. 


Nederlandsch  Indischc 
Handelsbank, 

ABiaTBHDAin,    H  O  L,  L  A  N  W  . 

BnTAIII.IHHd)  IN    IHHS. 

PBld-IIpOnpllul,  13,000,000  UiUI4<irs 
(«4,H00,000  Uold.) 

UBAD  OrriCB  IN  AMSTKHDAM. 
Annotu  IU  BsUtU,  8o«rmliaT«  luia  HUBUmim 

CorrMpond«nU  In  Padiina< 

lmu9  oommerctft]  orvdiu,  maks  advuioM  on  thlp 

menta  of  Bt«pl«  merchandlne,  and  traoMot  othar 

baflln^Mii  of  a  financial  character  In  oonnaotlon  Witt* 

tha  trads  with  the  Dutch  Kaat  Indlea. 

HLAKB     BHOTHKRN   &    CO., 

AosNTa  POH  North  America, 

IS    WALL    8TKEET,    NVW    YORK. 

9M    HTATK    flTRBBT,    BOSTON 


Cattadlsn  Bttiricen. 

AOCMOT    or   TH> 

Bank 

or 

British  North  America, 

No.    Sa     WALL    MTIIEKT. 

Bur  and  fell  Biarllnii  Kxoliaaiie  and  Cable  Tran*- 
fera.  laane  demand  drafta  on  Scotland  and  Ireland 
alao  on  OanaiU.  Brltlah  Columbia,  Portland,  Oraaen, 
^an  Frmnolaeo  and  Chloaffo. 

BUla  oolle«t«tf  and  otbar  banklnc  bnatneea  trani 

a««d.  D.  A.  MrTAVIHII.)  .,,^, 

W.  I.AWOON.  >  Arrertl 


Neur  England  Bankera. 


vmUUltllphlm  Bankert. 

E.    W.    Clark    &    Co., 

BARK  BHS, 

Re.  33  n«ath  Third  Mtroot,  Phlladalvbla. 

DBALKBa  IN    OAR  TRUHT8  AND  OTUCR   U- 

VMTMBNT  8EC17KITIK8. 
Bloeka  and  Bootfi  boacbt  and  aold  on  Conialaaloa 


Baltimore  Banker*. 


Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) |S,000.«aO 

BBSBRVBVUNU  8,100,000 

BEAD  orriCE,  BONO  Koxa. 
The  Corporation  icrant  Urafta,  lasne  Lettera  of 
CrtMitt  for  use  of  TruTolera,  and  neffotlate  or  oolleot 
Bill!,  pivuhleat  Bombay. Calcutta, Stnjrapore.telwoo. 
Munllu.  limit  KoiiK.  Pooobow,  Amoj,  Nlnnpo. 
ehanjrhal,  Hiinkow,  Vokobama,  lIlOKO,  San  Praads- 
oo  and  London. 
A.  M.  TUWNSKND,  Acent.  47  William  fDi. 


<^Hnadlan  Banker* 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     85    CONOBES8    8TRBKT, 

UOt>T(fS. 

MKltBBRS  or  THK  NEW  YOtlK  AND    BOSTON 

STOCK  NXCHANOaS. 

ALSO, 

Oealera  In  Mnnlclpal,  State.  RMIroad  sn4 
Called  Hiatea  Bonda. 


Merchants    Bank 

•F   CANADA. 

Capital.    •        •     $o,700,00«  Paid  Up. 

President,  the  Hon  JOII.N  HAMILTON. 

Vice-President.  JOll.S  McLKN.NAN,  Rsq.,M.P. 
UEAi>    OFFU^E,    MONTItEALu 
OBOBUE  HAGUB.  General  Manager. 

WM.  J.l.NGUAId,  Assistant  General  Hanaser. 
BANKERS: 
1.0ND0N,  RNG.-The  OTdesdale  Bank  (Limited.) 
NEW  TOKK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  A^ener  uuja  and  aelta  Sterllna  Bx- 
ebanjce,  <'*<ble  Transfers,  Issuoe  Credlu  available  in 
all  paru  of  the  world,  make^  oolleotlons  in  Canada 
and  el8ewh*-re,  and  isauea  Drafta  parable  at  any  of 
the  oitces  of  tbe  bunk  in  Canada.  Demitnd  Draft  ■ 
lasted  pujable  in  Scotland  and  Ireland,  and  ererj 
deeerlptton  of  foreign  b.tnkini{  but^lness  undertaken. 
Mew  York  Agencr,  48  Exehanare  Plaee. 
UKNKV  UAGUB,  (  .,.„,. 

JOll.N  B.  UAKllIS.  jB.,J-*««°"- 
CUeaco  Branch,  tSH  Woahlnirton  Street, 
J.  B.  MII.KKDITU,  Manaser. 

Bank    of   Montreal. 


Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


John  A.Hambleton&Co 

BANKZRB   AND   BROILERS, 
No.    S    MOUTH    STHBBT, 

BAL.TIHOBE. 

OnMaetMl  »y  a^M<al  Win  with  Mw  rork  aad  PMta> 
dalpMa  Oorre*pond«fUj. 

Tranaaet  a  General  Baakinn  Bnalneaa. 

Bnr  aad  aell  on  CommlMloo  In  thli  and  other  ettlea 
all  deeorlpUona  of  Stooka,  Bonda  and  Seonritlee. 

Special  Attention  giren  to  Inreatnienta. 

I.eani  negotiated  an  1  adranoaa  made  on  Improved 
eoUaterala. 
Depoatta  recelTod  inbjeot  to  check  at  •Ictat. 
Collections  oa  all  polnte  in  C.  S.  and  f^fftil* 


Robert  Garrett  &  Sons, 

BANKERS, 

He.    T     SOUTH     8TRKKT, 

BALTIHORB. 

TRANSACT  A  QENKKAL  I>OME8TIC  AND  TOR 
BION    BANKING   BUSINBHS. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVON8HIRK   STREET, 

BOSTON. 

Orderi  for  Stocks  executed  in  Boaton,  New  York 
and  other  markets. 


CAPITA  li, 
SVBPI.V8, 


•  13,000,000,  Gold, 
6,000,000,  Gold, 


C.  F.  BMITUEB8,  Prealdent. 

W.  J.  BUCHANAN,  General  Uanager. 


jrSW    YORK    OfFlCB, 

Noa.  A8    at   61    WALL   STREET, 

Waltxr  Watson, 
Alul'r  Lang, 


Agent* 


Buy  aad  aell  Btarllns  Exchange.  Franca  and  Cable 
Tranafers:  grant  Commercial  and  Travelers  Credits 
araliable  In  any  part  of  the  world ;  Issue  drafts  on 
and  miike  ooUectiona  in  Chicago  and  throoghont 
tha  Dominion  of  Canada. 

London  Ofliee,  No.  9  Blrebin  Lane. 

Imperial  Bank  of  Canada 

Capital,  (1,000,000. 

B.  8.  ROWLAND.  Pres't     D.  R.  WILKIB.  Caahier 
HEAD    OFFICE,    TORONTO. 

BRA.VCHBS: 

8t.  Catharines.  Port  Colbomo.  St.  Thomas. Ingersoll. 

Welland.  Kergus,  Woodstock,  Winnipeg,  Man. 
Dealers  In  American  Currency  A  Sterllni;  Kxchange. 

Agents  In  London  :       I     Agents  In  New  York: 
BosANQurr.  Salt  A  Co.,   Bank   or   Mo>-tbkai., 

78  Lombard  Street.       I         BU  Wall  Street. 
Prompteat  attention  paid  to  collections  payable  In 
■ay  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  Omceon 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 

Gzowski  &  Buchan, 

Banobs  and   Stock   Bbokxbs, 
toronto,  ........  canada. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  anj  Cana,l!nn  Funds  on  all  points  In  CanJa- 
da;  American  nn.1  Hterllng  ICxchaiige, and  Stocka, 
Bonds,  etc..  bouKht  and  sold. 

Correspondenia— Bank  of  Mew  York.  New  York 
aad  AlUanoe  Bank.  Londoa. 


Joshua  wii.bour,       Cbarlxs  H.  shildon,  Jk., 
Benjauin  a.  Jackson,  William  binhst,  in. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND   BROKERS, 

3tlWBYBOSSET     HTREET. 

PROTIDEKCE,  R.  I. 

Dealers  tn  Commercial  Paper,  OoTemment  and 
other  flrst-clasi  Bonds  and  8«curltieB  and  Forelffii 
Excbanfce. 

Privute  Telettrapb  Wire  to  New  York  and  BoetoR. 


C.   E,   Jackson    &   Co., 

niDDLETOW^N,    CONN., 

Boy  and  sell  QoTeroment,  State,  Mnnldpal  and 
Railroad  Bonds  and  Stocka.  Investments  for  lav 
ngs  Bank*  a  specialty.   Correspondence  •oltelted. 

Swan  &  Barrett, 

BANKERS    AND    BROKBR8. 

186  middle  Street, 

PORTLAND,    nAINB. 

Dealers  in  Government,  State.  County,  Olty  and 
Rallrrad  Bonds.  Kudk  Stocks.  Ao. 

Desirable  Investment  Securiiiaa  conatantly  on 
hand. 


J.  W.  MiODXNnoBr,  W.  B.  OLrriR,  C.  A.  Ai.BnTI, 

Members  Baltimore  Stock  Exchange. 

MiddendorfjOliver  &  Co 

BANKKRS    AND    BROKERS, 

8.  W.  Corner  German  dt  Houih  Ata., 

P.O.  Box  227.  BAI.TIIHOKE,    nD. 

Special  attention  given  to  the  neffotiatl,>n  of  Por 
eign  Bills  of  Bxchange,  Collateral  Loans  and  Com' 
merclal  Paper. 

INDICATORS  AND  TBLEPBONB  IN  OFFIC& 


Wilson,  Colston  &  Co., 

BANKBRS    AND    BROKERS, 
BALTIRIORE. 

INVESTMENT  and  VIRGINIA  SBdmiTItt  a 
specialty. 

Correspoadenoe  solicited  and  laformatton  fur- 
nished. 

N.  Y.  CoaaaspOiCDgNTe-MaKIm  Brotber*  A  Oo. 


Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealer*  In  Government*,   Stoeka 

and  Investment  Kcciirltlea, 

OlToe:n  Sxcokd  8t  .       32  SuUTH  STRKKT, 

■  ALTinORE,     nD., 

Have  Western  Union  wires  In  their  ofBces.  by 
means  of  which  Immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  E** 
peclal  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols.  Ten-forties.  Deferred  and  all  issnee 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  *o- 
llclted. 


Soatliern    Bankers. 


Phlladelpbia  Bankers. 


a>0.  C.  THOILAB. 


Jos.  M.  SBOBiAKSB. 


Thomas  &.  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  ttenlh  Third  M.,       PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bond*. 
Ittveetment  Securities  a  specialty.  Correspondence 
nvlted  and  full  Information  upon  flnanclal  subject* 
fnmUhed. 

A.  P.  Turner  &  Co., 

BANKERS, 
NO.U07  Walnut  Place,  PHILADBLPHTA. 

Oovernment,  State,  Municipal  and  llallway  Bonds 
and  Stocks  bought  and  sold  at  all  the  Uxcnanges. 
Investments  prudently  made  In  sonnd  railway  sa- 
curltles.   Collections  promptly  attended  to. 

Corre*p<indents  carefully  tepreaeoted  at  Aneuons 
and  Private  Sales.  Bonds  of  good  Irat  not  well- 
known  railroad*  alway*  wanted  for  inveetment*  at 
the  beet  rate*.    Order*  on  margin*  not  entertained. 


THOS.  P.  MILLIB,    B.  D.  WILLIAMS,  JSO.  W.11ILI.IB 
CHAS.  B.  MILLBB. 

Thos.  P.  Miller  &   Co., 

BANKERS, 
nOBIIdB,     ALABAITIAe 

Bpeelal  attentlnn  paid  to  collections,  wHb  prompt 
remittances  at  oarrent  rates  of  ezcBanse  on  day  of 
parment 

Onrreflvondents.— National  Bank  of  Stata  of  Nav 
York,  New  fork:  Louisiana  National  Bank.  N«« 
Orl<9anit:  Hank  of  Idlverpool.  Liverpool. 

B.  B.  BURRirss.  rrea-u      A.  K.  Walkbk,  GaaaMr 

First  National  Bank, 

WriLniNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  State* 


WM.C.CODBTHBT.Prec.  BbnkstH.  PBiNOL«,Caah 
BANK    OF    CHARLESTON, 

National  Banking  association, 
CHARLEliTON,  8.  C 

BPBOIAL  AmHTION  OirtN  TO  COLLBCTIomi. 


R.   U.    nAVRY    &    CO., 

STOCK    BK()KBR.«. 

RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  aad 
Railroad  Bonds  and  Stock*.  Ac.  Virginia  StateTab 
Receivable  Coiioons  bought  and  sold.    All  m< 

'^Mew^orkOorrespondent,  TtaUULf  ■  A  00. 
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Sontliem  Bankers. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  point*  on  be«t 
tern..,  prompt  returns^  ^  BRANCH.  Pre.ldent. 
JOHN  F.  Ouasts,  Cash.  fbkd.  R.  Scott. Vloe-Preirt. 


Western   Bankers. 


THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MKRCHANT9. 
RICHMOND,    VIRGINIA, 

Informntlon  on  all  clasBe«  of  Southern  B»oarltlei 
ejpeclally  State  Bonds.   "--  ■"  *■" 

respondenc  e  solicited. 


Tax  Coupons,  Ac      Cor- 


Westcrn  Bankers. 


P.  F.  Keleher  &  Co., 

805  OtlVK  STIIKET,  ST.  lOUIS,  Mo, 

mrst-class  Western  InTestment  Seourltles  for 
■ale  St.  lyonls  City  and  States  of  Missouri.  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  given  In  reference  to  same  on  ap- 
Itcatlon.    Coupons  and  dividends  collected. 


Sam'l  A.  Gaylord, 

ST.     I.OCIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County.  Township  and  City  Bonds  of 
Ktusuri.  Kansas  and  Illinois  bought  at  best  rstei 
Investment  Securities  for  sale.  Correspondence 
aollMted^ , 


Uxo.  A.  LIEWI8,  Fres't.        A.  L.  SCHMIDT,  Cashier 

First  National  Bank, 

n.  B.  DEPOSITOKY. 
l,OUISVII,I.E,    KENTUCKY. 

Special  attention  given  to  collections.    Proceeds 
promptly  remitted 


at    best  rates. 
Banks  and  Bankers  solicited. 


Accounts  of 


Financial. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louta,  Mo.. 

BXALERS IN 

Western  and  Bouthwestern  Mnnlclpal  and  Railroad 
Bonds  or  Stocks. 
Defaulted  bonds  a  specialty.    Choice  Investment 
securities  always  for  sale.    Write  to  us  before  you 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds 


A   PBBScoTT,  Pres.  John  Francis,  Cashier. 

P.' I.  BONEBKAKB.  V-PTCS.  K.  B.PBBSCOTT.As.Caah. 

CENTRAL     BANK    OF    KANSAS, 

BCCCESSOFS  TO 

A.     FRESCOTT     ds    CO.. 

BANKERS, 

CKPltal $100,000 

TOFEKA,    KANSAS. 

Mnnlclpal  Bonds  and  Mortgage  Loans  Negotiated 
Eight  per  cent  Farm  Mortgages  a  specialty.  A 
GENERAL  BANKING  BUSINESS  TRANSACTED, 
collections  and  correspondence  receive  prompt  at> 

CokrI'Sponhknts.— Boston.  National  Bank  of 
North  America;  New  York.  American  Exchange 
National  liank  and  Ninth  National  Hank;  Chicago, 
Preston.  Kean  &  Co.:  St.  Ijouls,  Third  National 
Bank  ;  Kansas  City.  Rank  of  Kansas  City  and  Mer- 
oh-nts'  National  Bank 


THE    IV^ESTEBN 

Farm  Mortgage  Co., 

I^A^TRENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market* 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS,  interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS.  President;  J.  T. 
WARNE,  Vlce-Prest.;  L.  H.  PERKINS.  Secretary; 
CHA8.  W.  GILLETT,  Treas.;  N.  F.  HART.  Auditor. 


Hatch  &    Foote, 

BANKERS,  No.  12   XVAVIi    STREET, 

BrT    AND    BBCI- 

'iOVISRNMBNT  BONDS,  STOCKS  AND  UI8CBL. 

LANEODS  8BCDRIT1SS, 

R.  A.  Lancaster  &  Co., 

BANfKERS  AND  BK0KKR8, 
«e    BROADWAY,    NEW    YORK, 


FIrst-Clasa 


DEALERS  IN 

InTeRtmeut 


Securities. 


IJOVEKNMKNT   BONDS.   STATE.  CITY,  CO0NTT 

RAILROAD*  MISCELLANEOUS  SBCtlHlTIES 

BoQgtttand  Sold  on  CommlseloD. 

VirQinia  Tax- Receivable   Coupons    BoxMfii. 

liOUtHERN    SECVKITIES    A    SPEOIALIT. 

LOANS    NEGOTIATED. 

INTEREST  ALLOWED  ON  DEPOSITS. 

A.   H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  Wall   St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  onuntrv  banks 


Financial. 


Thos.  M.  Thornton.      Wm.  w.  Thobnton.  Cub. 
W.    F.  THORNTON    &    SON, 

(Established  ISM.) 
BANKERS     ANU    BROKERS, 

SHELBYTILLE,  ILLfNOIS. 

Col'ectlonsmadelnShelbyand  adJolnlngConntlea 
and  Proceeds  remitted  on  Day  ot  Payment. 

RBFEKKNCK-— National  "ankcif  Commero'.New 
Tork.  Un  i  l  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  Jx>uls.  Traders*  Bank,  Chlctmo. 
Indiana  Baciking  Company,  Indianapolia. 


SHEBMAN  8.  jKWKTT.PreS.  JOSIAB  JEWETT,V-Prei 

William  C.  Cobnwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,,     ..-.-.--.    S300,000. 
BUFFALO,   N.  Y. 

This  bank  has  superior  facilities  for  making  col- 
lections on  uU  aicesslble  points  in  the  United 
States.  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

CoKHESPONDENTS.— New  York,  National  Shoea 
Leather  Bank;  London.  Union  Bank  of  London. 


'.Randall   &   Wierum, 

50  EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Ronds, 

OVBRNUBNTa  <t  JOBBIGA  BXOBANOE 


Chab.  K.  Randall, 
Member  N.  T.  Stock  Bxebang*. 


OTTO  c.  wibbum 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOVRI. 

FIRST  MORTGAGE  i.'>ANS  upon  Improved 
farms  In  the  best  portions  of  Kansas  and  Missouri, 
w.irth  from  three  to  six  tim  s  the  amoun*  loaned. 
Interest  7and  8  per  cent  semUannuxl,  and  always 
eoUected  ai'd  remitted  to  inve8tt>r  free  of  charge. 
Over  a  million  dolliirs  loaned  and  not  a  doll;ir  lost. 
Savings  banks,  colleges,  e-slates  and  private  indi- 
viduals who  want  SAKE  and  PKOFri'ABLK  invest- 
Boen'B.  write  for  ctrcularand  full  information. 

C.  F.  PENZEL,  5     STATE  BANK,    JC.T.  WALKER 
President.       (Incorporated  1S76, )       Cashier. 

German     Bank, 

LITTIiE  ROCK,  ARK. 

CAPITAL  (Paid-in) 873,000 

SURPLUS,    ..-    •    ......     '23,0U0 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.CoRBESPONDBNTS—Dijnneil.  Lawson  &Co 
%adthe  Metropolitan  National  Bank. 


Taintor   &  Holt, 

BANKERS, 

No.  10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
BAILBOAB  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
a.  E.  TAINTOR.  GEO.  H.  HOLT 


John  S.  James  &  Co., 

Commission  Stock  Brokers, 

No.    16    BROAD    STREET,    NEW    YORK. 

John  S.  Jamks,  Wabrin  T.  James. 

Member  N.  Y.  Stock  Exota. 


Stocks,  Bonds,  &c. 


,  bought  and  sold  for  cash  or  on 
margin. 


George    Eustis    &   Co., 


BROKERS 


CIN    INNATI,  OBtlO. 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    805    Olt-re    Street, 

ST.  liOuis,  mo.. 

But  and  sell  Government,  State,  County.  Townshln 
And  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  speclaltv.  Foreign  exchange  boo^ntand  sold 


Caldwell,  Hay  &  Washburn 

BANKERS  Sc  BROKERS, 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  fork  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sisht  draft 
Chas.  B.  Caldweli.,  late  West  A  Caldwell. 
Silas  C.  Ha  v.  Member  N.  Y.  Stock  Exchange. 
Lansino    U.   Washbcbu,    lata    Whittingham    A 
Washburn. 

Colbron,  Day  &  Field, 

BANKERS    AND    BROKERS, 

No.  If  New  Street,     130  La  Salle  Street, 

NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  told  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  eheck  at 
•ight^ ; 


E.    S.    Bailey, 

T    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALITY. 

Cash  paid  at  once  for  the  above  Seenrltleii;  er 
they  will  be  sold  on  oommisBion.  at  seller's  option 

W.  C.  FLeYI>-JONE8  WIIJ.IAM   ROBIfiOlT, 

Members  ot  the  N.  T.  Stock  Exchange. 

Floyd- Jones  &  Robison, 

BANKERS   AND    BROKEBS, 
No.    2   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Inreatment  SecoritlM 
bouKht  and  sold  [strlotlr  on  commission]  for  oasb 
or  on  marsin. 

Geo.   K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CLASS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar. 
gin,  all  securities  dealt  In  at  the  New  Tork  Btoek 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tale 
graph. 


BANKING  HOVSE  OF 

G.  W.  Norton   &  Co., 

CA8B  CAPITAL,  1300,000. 
tiOWiVn,ItlB,    KBNTVOKT. 


Wm.D.  Hatch, 
Member  N.  Y.  Stock  Bxch. 


Wu.  B.  Kendall. 


No.  31   WALL    STREET, 

BANEEES    AND    BROKERS. 
Bater  to  Messrs.  Fibs  *  EUtco. 


Gwynne  &  Day, 

(EstabUshed  1854.]        No.  45  "Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Govemmeat 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

&  So. 

BANKERS, 

58  Brsadway.   cor.  Exchange    Place,  N.  Y 

Brunch  Ofllce,  ViS  La  Salle  St.,  Chicago. 

transact  a  general  banking  business, 
inci.uding  tub  purchase  and  sal.k  of 
stocks  and  bonds  for  cash  or  on  .mar. 

OIN;  buy    and  ski.!,  INVKST.MKNT  SECURI- 
TIES.     INTEREST    ALLOWKD   ON     DEPOSITS 
BUBJECT  TO  CHECK  AT   SIGHT. 
P.  O.  Box  447. 

D    A.  BOODT,  C.  W.  MCL«LLAN,  JB. 

RSUBEN  LSLAHD,  ^F.  O.  SaLTON8IAU> 

'  J.  D.  Probst  &  Coyr^ 

STOCK    AND    BOND    BROKERS, 

No.  M  BXOHANGB  PLACB,  NEW   10RK 
BT00K8,  RAILROAD  BONDS,  OOTBRNMnrTS  AIW 

UuoiLLAiraoiTS  ScoxruTiss  Bought  awo  BoiiD 


Jcifi  3.  1889.J 
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Bonds  of  Saretyahip. 

FIDELITY  A.  CASl  \LTV  CO. 

OF    NSW    TOIIS. 

Amu ttMMaOO 

inplul   Inruled  In  U.  f*.  Uiindi i!S-9SS 'S 

On  dopoxt  wtth  tniunino*  DoiMirtment. .  100,000  00 

omolali  or  Baakt,  IUIIm«U>oi]  TraiuporUtlnn 
('(impanlas.  Maucan,  RaoreUrla*  and  Olarka  >i( 
rubllo  Cumpunla*.  Inntltullon*  and  OommarclHl 
nrini,  can  obtain  uourltr  from  thia  Compaoj  al 
modamta  oharuoa. 

Thehnniliof  thIa  Companr  ara  aoooptad  br  tha 
ooaru  of  tha  State  of  Naw  York. 

r»ll  Infiirniatlon  aa  to  datalla,  ratM.  *«m  oan  ba 
obUlnvd  un  applloatlon  to  hau  oBc*,  IfS  Broad- 
way.  N.  V. 

WM.  M.  ItiniAHna.  Praat.  John  M.  Orawc  Sac'r. 
W.  IIAIIVKY  I.»K,  Inipoctor. 

DlBkCTou^-donriio  T.  llopn.U.  O.  Wllllami,  Ooo. 
8.  Cov,  C'lmrloii  Uennia,  J.  t*.  T.  Slmnahan,  A.  B. 
Ilnll,  A.  8.  Barnaa,  H.  B.  Lhlttandan,  II.  A.  Hurlbot. 
Vf.  a.  I.UW.  DaTid  nowa.  J.  D.  VormUra,  Alaz. 
Mitchell.  Wm.  M.  HIcharda. 


Bonds  of    Suretysliip 

POK  OFFICRKa  AND   RMPLOYEBS  IN 
POSITIONS  OF  TUU8T. 

Tke  Guarantee  Co. 

OF  NOUTU  AMEKICA. 

'  Cash  rupltal  1800.000 

Ca»h  AsjwtaoTer 380,000 

Depoait  with  losuiBnoa  Department 300,000 

I'reatdent:  ManaKlnK  Director: 

Sib.  Ai.UC.  T.  GAI.T.  KllWARI)  UAWLIMQ8. 

,  NEW    YORK    OKKK'R: 

No.     178     BROADWAY. 

NEW  York  ninrfTiiit.i.— .lowoh  W.  Dreiol,  A.  I.. 
Hopkins,  H.   Victor  Nuwajnib,  John   PutOD,  Danlol 
Torrance.  Kdw,  V.  Wlnslow,  KrH!*tus  Wiman. 
'rr.in*iu*t..*   no  othiT  business. 


The  Brooklyn  Trust  Co. 

Cor.oi  MontaKae  &  Clinton  sta..Brooklm.  N.  T. 

This  CompAnTlsauthorlied  bf  Rpeclal  charter  to 
•ot  u  receiver,  tnutee,  guarUiaD  executor,  or  ad- 
miniatrator. 

It  eanact  asa^ent  In  the  sale  or  management  of 
ffWU  estate,  collort  Intcroat  or  dlrldends,  receive 
rwHatrr  and  transfer  Wooka,  or  make  parchaae  and 
•ale  of  Ooverament  and  other  seourltfee. 

Rellvtouaand  charitable  inatltations,  and  persons 
anaccu^tomed  to  the  transaction  of  business,  will 
and  this  Companr  a  safe  and  convenient  deposltorr 
tormoner.  CQA8.  R.  MARVIN,  Vloe-Pres't. 

TRUSTBKS : 
Wm.  B.  Kendall.  Henrr  Sanxer,    Alex.  McCue, 
John  P.  Rnlfe.      Chas. R.Marvin.  A.  A.  I/OW. 
B.  K.  Knowlton,   Abm.  R.  Bajrils,  Ilonrjr  K.Sheldon. 
UUB. Pierreix>ni:,  Dun'K'hauncoy.  John  T.Marttn, 
Alex.  M.  White,  Joalah  O.  Low.  Kduiund  W.Corllea 
Frederic  Cromwell. 

WM.  R.  BUNKER.  Secretarr. 

UCKRV  N.  nuojin.  Comptroller. 


AMERICAN 
FINANCE  COMP'Y, 

3  Jt  J  NASSAU  S»T.,  NEW  YORK, 

434  LJBRAKY    ST.,   PIIIL,ADE1.PUIA, 

FORTLAMD   BLOCK,   CHICAGO. 

Capital  Stock,  •    .    ■    91,000,000 

SOUND  INVESTMENT  8ECUBITIBS  furnished 
to  Corporate  and  Prlrate  Inrestora. 

CAPITAL  FUKNISUBD  OB  PllOOUttlSB  for 
Railroad  Companies  harlns  lines  under  conatrac- 
tlon,  and  their  Bonds  purchased  .tr  neicottated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
Counties.  Towns  and  Cities,  and  for  Railroad  Cosa- 
panles  and  other  Corporations. 

■WILL  CONDUCT  TUB  FIHANCIAL  RE-OR- 
OANIZATION  of  Railroad  Compan'ea  and  other 
Corporations  whose  pvopert7  la  In  the  handa  of 
'  BacelTera  or  Trnstees. 

WILL  BUY  AND  SELL  INVESTMENT  8BCDR- 
ITIES  on  Commisftlon. 

WILL  BUT  OR  SELL  DEFAULTED  BONDS  or 
coDTart  them  Inie  Interest-pajlnjr  laveatBaenta. 

Clrculura  and  other  Information  furnished  on  ap- 
plication. 

JOHN   O.  SHORT.  President. 
JOHN    C.    NEW.  Vlce-Prealdeiit. 
'Win.  P.  WATSON,  Sec'7  and  Treaa. 


Flaaaelal. 


Geo.    H.   Whipple, 

No.   36   WAL,!.    STREET, 

NEW   YORK. 

ELECTRIC     LIGHT     STOCKS. 

trna  aiTirS  Brush  (Parent  Companj),  Amarlcaa 
FOB  SALEj       United  SUtos,  Kastern. 

WANTED.-Bruah  (N,  Y.  Co.)  Fuller. 

Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  C0RBB8P0NDBNCB  PROHPTLT 
ATTENDED  TO. 

J  AXES  KITCHEN,  70  Cedar  St 


Wood,  Huestis   &  Co., 

81  PINE  ST.,  NEW  YORK. 
BA.NKKUM   AN  II    BUUKKRM, 

RIICCBUOHH     TU 

WOOD    A,    DAVIS. 

Biecnto  nrdiirs  In  allMiountloa  llated  at  tha  Naw 
York  Stock  Bxuliiuiiio.    For  Hula, 
FiunT-CUAaa  Kaii.iiuai)"  iKTMonTOAoi  BoNiia." 
QHOHOB  O.  WOOD,  a  U.  UUB8TI8.  L.II.BWAM. 


Francis  Smith  &  Co., 

Indlanapolla,  Ind.;  noatgotnerj,  Ala. 

SELECTED 
MORTGAOE      LOANS. 

NOnTHERN    8   TO    8    PER    OENT  NET. 

SOUrilEEN    8  TO  10  PER  CENT   NET. 

Alao  Oanaral  Inreal  ment  Brokara  and  Attomera. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 

No.   40    BROADWAY,    NEW    YORK.! 

Thirteen  Years'  Membership  In  New  York  Stock 
Kxobange. 

R.  J.  KlMI)AI.r„    A.  B.  LOUNSBKBY,    V.  R.  BALLAUD, 

Members  N.  V.  Stock  Exchange. 


Albert  E.  Hachfield, 

17     NASSAC     STREET, 

Deals  In   Investment    Seearltles   and 

BondH  Oencrallr. 

/  WANTED I 

Indianapolis  &  St,  Louis  lats. 

Columbus  Jt  Toledo  Ists. 

Joltet  &  Northern  Ists. 

Cincinnati  Richmond  A  Fort  Wayne  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds 


Flnandsl. 


Olliffe  &  Schmidt, 

,  No.  72  BROADWAY  <fe  No.  13  NEW  ST., 

BROHERS   FOR  THE  PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  T.  Stock  Ezchannc. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  T.  Stock  BxchanKe 

B  O  IN  r>  s  . 

Covcmmcnt  Bonds, 
Investment  Bonds, 
Railroad  Bondw, 
ITIuiilrlpal  Bonds, 
County  Bonds, 
Toxvn  Bonds, 
Ohio  Bonds, 
iniscellanooas  Bonds, 
Defaulting  Bonds, 
Listed  Bonds, 
I'nllMtcd  Bonds. 

r>.  A.  EiVSTo:iv, 

with  Boody,  McLellan  &  Co.,  Bankers  and  Members 
New  York  Stock  Kxchanse,  58  Broadway. 


25  f  iNe  §T.  -  l^euu^ORK" 

Pnrchaae  and  sell  on  Commiaalon  QOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
olaases  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  BXCIiANOB,  or  all  reputable  Securities 
boUKbt  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


cf^  Co. 

BANKERS. 

No.     18     W^ALL    STREET, 
New    ¥»rk. 

Tranaaot  a  Qeneral  Banking  Bnalneas,  Inelotflng 
tha  purchase  and  sale  of  STOCKS  and  BONDS  for 
a. ah  or  on  marxln. 

Bar  •nd  S«1I  Investment  SoeurltlM. 

P    O.  BOX  3.647 

A.U.KiDJ>XB.   WAjri.<ir'>  Tbi;e     u  J.MoBsa 


S.  U.  TOHT. 


■.a 


Tobey  8c  Kirk, 

DBALBR.S    IN 

Railroad,  SUt«,  City  k  County  Bond*, 

OOirVTRUCTIOK  COMPANr  BrBIK^tmORI, 
VNLISTED    SiDCVBITIBS. 

No.    4    BROAD    MTREET,    ROOM    0. 

QUOTATIONS    FURNI8HKD0N  APPLICATION. 

DANKEUM. 
INITED    BANK     BIILDINO, 

Wall    Street,  Corner  Broadway. 

STOCKS,  VOWS  X  comiKuauij  vapbr. 

Stockj  and  bonds  bought  and  sold  nn  commlsalon  at 
New  York  Stock  Exchange.  Adranoea  made  on  bust- 
nosa  paper  and  other  securities. 


I  ATI.' 

W  0 


0   HIU. 


J.  S.   STANTON, 

DBALKR  IN     . 
Amarlcso  Cable  Construction  Companj. 
Continental  Coaatmctlon  and  Improrement  Go., 
North  Rlrer  Conatrnctlon  Companr, 
Ohio  Central  Subaorlptlona, 
Kiclimond  &  West  Pt.  Terminal  &  W'houalng  Co. 
New  York.  Chicago  &  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 

BASEMENT. 


To   Investors. 


BROOKLYN    AND    NEW^    YORK 
SECIHITIKS. 

CITT  BONDS. 
OA8  8TOCK8. 


FRANK  B.  BEERS 

16  Court  St,         SI  Pine  St., 
BROOKLYN.       NEW  YORK. 


RAILROAD 

STOCKS. 


JOHNPONOIB.  EOITARD  UEBTSHS.  AUO.  NATHAN. 

Pondir   &   Co., 

stocks,  Bonds  &  Inrestment  Securities, 

20  EXCHANGE  PLACE.  NEW  YORK. 

Orders  executed  on  the  London  and  European 
Markeu.  


E.   A.  Mauriac  &  Co., 

BANKERS    AND   BROKERS, 
No.  7  Wall  Street. 

Railroad,  Mining,  and  other  Stocks,  Bonds,  etc 

bought  and  sold  on  Commission. 
H.  A.  MAURIAC,  Member  N.  Y.  Stock  Exchange 
SYDNEY  BISHOP.  M.  M.  HOWLAND. 


Railroad     Bonds. 

We  offer  for  sale  a  large  line  of  CHOICE 
Railroad  Six  Per  Cent  Bonds  on  most 
desirable  terms  to  bayers  and  investors. 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 


J.    P.    WINTRINGIIAIH, 

GAS,  INSURANCE.  BANK  STOCKS,  So. 

BECL'BITIXS  BUCOOT  AT  THK  AUCTION  8ALIS. 

No.  30  PWIE  STREET, 

NEWT  YORK. 


STOCKS  and  BONDS 
At  Auction. 

The  Ouderalgned  hold  REOULAB  AUCTtOH 
BALES  of  all  olossea  ot 

STOCKS    AND    BONDS 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.    MULI.£R    A,  SON 

-  »  -Uo.'^FiNE  STREET,  NEW  YORK. 


THE   <'HRONICLE. 


[Vol.  XXXIV. 


I'tiiHitetal. 


Geo.    H.    Prentiss, 

No.  1 1  TrALiIi  STKEEX,  NE"W  ITOKK. 
OA8    STO(KS 

«AS    SECURITIES, 

StrMt   Eailroad   Stocks   and   Bonds, 

AND   ALL   KIND  i   OF 

BROOKEYN    SECURITIES 

BEAI.T    IN. 

eXB   GAS   QUOTATIONS   IN    THIS    PAPER. 

J.   C.    chew, 

No.    7    WALL,    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  I.ANDS,  &<-. 

Desirable  Texas  Securities  tor  InTestmect  con- 
stantly on  hand 

UKITED    STATES 
«OTERNMENT     CONTUACTING   CO. 

A  limited  quantity  of  the  Stoclc  of  the  aboYO 
Company  for  sule  at  par. 

Shares  $10  Each,  and  Non-Assessable. 

For  prospectus  and  other  Information  apply,  n 
person  or  by  letter,  to 

Executive  Office  of  the  Company, 

MILLS  BUILDING.  35  WALL  8TRKKT. 

KOTICF. 

TO  HOLDERS  OF  R0ND3  ISSUED  BY  TH? 
COUNTY  OF  a*  VitSTON.  TJiXAS.  T">  TUK 
GULF  COLORADO  &  8ANTA  FE  RAILWAY 
OMPANY. 

In  pursuance  wit!(  the  notice  heretofore  given  by 
thenndertt'ifiied  t<> 'he  hnldorsof  the  ubove-num  U 
bonds,  Mjmbered  from  oiiti  to  thr  e  hu  .dredand 
fifty  incliiB  Vf,  mat  the  same  w(mld  btf  re  eem  n  by 
the  County  of  Qa  vesion,  noti<'«  i*  hereby  gven  tu 
the  holders  uf  »»ild  bunds  to  prenent  the  (tame  ol 
ihe  respective  dates  mimed  in  Huld  nutiae.  at  the 
American  Eschaugo  ^atlonItl  Ban  it,  m  the  City  o 
New  York. 

Holders  of  any  of  the  aforepaid  bond*  will  be 
mllowed  to  ex-'han;^  ethe  snnief  r  Calvoeton  C"unty 
Six  Per  Cent  B. -ndB,  Issued  .or  the  purpose  of  fund- 
ing said  flr>t>iiufue<l  bunds,  mid  iho  sad  Six  Per 
Cent  Bonds  are  offered  for  ftnle  for  not  less  than  pur. 
All  partte«desirtnif  to  exohatitre  fur  or  purchase  the 
six  per  cent  boKuS  wi  1  hcnd  In  noiice  or  the  nuralx'T 
of  SIX  per  ceKt  b'ttid  deHired.elther  t  >  the  County 
Cterk  ef  Galveston  C  u  ty.  or  t  >  nitld  American 
Exchange  NotluLal  Bink,  on  or  before  June  15, 
188JI.  WM.  T.  AUSTIN. 

County  Judge,  Galve»toD  County. 


The:  intkrisst  on  the:  folloit- 
INU  B».>ND8  is  payable  at  the  bunking  house  of 

Messrs.  WINSLOW.  LANIER  A  CO.,  corner  of  Ntia- 

«au  and  C^edar  Htrcote,  New  York  City,  on  and  after 

June  1.1882; 

Olnclnnatl  lUchmond  &  Fort  Wayne  Railroad  Co.— 
First  mort^a«e  Ts. 

Jtarion  County,  Indiana- 
Annual  7b. 
Annual  8s. 
Semi-annual  Gs. 

Montpeller,  Indiana- 
School  8b. 

Mineral  ItanKe  Railroad  Co.- 
First  mortgiuje  8a. 

Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 
First  mortKStge  7s. 
Second  mortgage  7a. 

Richland,  Indiana^ 
Township  8s. 

St.  Charles  Street  RR.  Co.  of  New  York- 
First  mortgiige  63. 

JUNK  4. 

Fulton  County,  Indlanar- 
Annual  Ss. 

JUNE  5. 

Greene  County,  Indiana- 
County  6s. 

JUNE  10. 

Tipton  County,  Indiana- 
County  7h. 

"Warrick  County,  Indianar— 
Funding  Os. 

New  York.  May  29, 1882. 
QAIiVESTON    HAURISBURO  &  8AIV 

^ANTONIO  RAILWAY  COMPANY  SECOND 
MORTGAGE  COUPONS  due  June  1  will  be  paid  on 
and  after  that  date  at  the  office  of  Messrs.  Drexel, 
Morgan  &  Co.,  comer  of  Wall  and  Broad  Streets,  New 
Tork.  T.  W.  PEIRCE,  I'resldent. 

OFFICE  OF  THE  OUEGON  IJU- 
PROV'EMENT  COMPANY,  New  Vork,  May  24, 
1882.— Tlie  Coupons  of  the  Company's  P'irst  Mortgase 
Bonds,  due  June  1.  l^na,  will  be  paid  at  the  ohlco 
of  the  Farmers*  Loan   A  Trust   Company  on  that 


Hay. 


T.  U.  TYNDALE, 

Secretary. 


Clounty,  CUy  »V,  Tuwu  Uun*  hoi  Went. States. 
>Wi8con-in  Central  ttie.  Oi-t  land  Grant  Boads, 
St.  Joi«e()h  &  WoHtern  Kit.  Siock. 
Bt.  Joseph  A  Paeihc  UR.  Bonds. 
City  of  St.  Josepd    Mu..  Old  B  nds. 
Interuutioniil  liiiproveni'-nt  i^o.  cubscrlptlgns. 
Brooklyn  Kiuvatea  RK.  ^ecu^ille^. 
Amernan  Cabie  Co.  subscrt  ii...  .. 
Midhind  Railroad  of  N.J.  Securitka. 
ChicMg..  A  Gn>nd  Trunk  RR,  8ecuntle4. 
Bouth  Cjirollna  RK  Sucurities 
Grtind  Itaphis  ft  Indiana  KK.  Si,.fk. 
Cwclnnati  Kichinmu  <v  Furt  Wa^  i,e  Stocliu 
Bougbi    by    Wtl.    II.    LTl-KV, 

^0.  31  I'iNE  STUEttT.  NIW  \ORK 


Financial. 


Investment    Bonds. 

Texas  Central   First  Mortgage  7  Per 
Cent  Gold  Bonds, 

ISSUED    AT    THE   RATE  OF  $15,000  PER   MILE 

OF  COMPLETED  ROAD. 

Interest   May  and   November. 

AT    105     AN©    INTEREST. 


LoiiisTille  New  Albany  &  Chicago  First 
Mortgage  6  Per  Cent  Gold  Bonds 

ON   CHICAGO    &  INDIANAPOLIS  DIVISION, 

Interest  February  and  August. 

AT     103  1-a    ANU    INTEREST. 

Houston    &    Texas    Central    General 
Mortgage  6  Per  Cent  Gold  Bonds, 

Interest  April  and  October. 
AT    100   FLAX. 

JOHN    J.     CISCO    &    ^ON, 

59    \rall    Street. 


WM.    C.    NOYES, 

21    NASSAU    STREET,    NEW    IfOBK, 

DEALER  IN 

GAS    STOCKS, 

TELEGRAPH  AND  CABLE  STOCKS, 
city  RalUvay  Stocks, 

Trust  Companies  Stocks, 

Insurance   Stocks, 

Bank  Stocks. 


Financial 


For  bale. 


WM.  M.  FAiir,.     A.  H.  Dat«>n.  Cbo.  H.  Sta  Y1CE« 
Member  N.Y.  stock  Excta.  Speot&l. 

Earl  &  Dayton, 

BANKERS    AND     BBOKERS 

SO   TO  59    DREXEI,    BUILDING, 

New    Vork. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Kountze    Brothers, 

BANKERS, 

130    Broad-war  (Equitable   BHlIdins), 

NEW      Y  O  U  K  . 

LETTERS     OV     CREDIT    AND 

CIRCULAR    NOTES 

Issui^il  for  th«  use  of  triiTeleri  In 

»ll  pHi't*  uf  the  world. 

Bllli  dmwn  on  the  Union  l'.uuk  of  London 

Tslegiupliic    trtui»f('r»   mticle    u>    London  and    to 

yariouK  i»li.cu«  In  iha  United  Stutes, 
i)epoiiUis  rucelvvo    ubjttiit  tuctiv>ck  ui  ai^ftjl,  and  in- 

tereiat  ..lluwt'd  on  bMlnncos. 

Jovornment  and  oLhtir   bonds  and   liivnntmeDt  ae- 

curUieif  buuiiht  and  «wld  on  oomiDjaalon. 


Car  Trust  Bonds. 

WK  MAKK  A  SPKtMALTY  OF  THKSB  VBR-i 
*AVK  SECURITIES.  AND  BUT  AND  SELL  8AMK 
AT  MAHKBT  PRICE. 

WE  OKFKR  A  Ll.MITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECUHKIl  BY  THE  DIKBCT  OBLIGATION  OK 
LheUAILROAU  li<ilJIPMENT  CO.UPANY. 

POST,    MAKTIV    &.    CO., 

34    PINE    STKEET. 

R.  T.  Wilson  &  Cc^ 

BANKERS  AND  OOMMI8SION  MEE0HANT8 
2  fe^cHaiise  Court,  Nenr  York. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN   RAILWAY  COMPANY 

FIRST   ]II<>RC<;A<>E  vIX  per  CENT 
HOIVDS  Of   1921. 

Interest  payable  fieml-annually  upon  the  first 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  i  -elaware  Lackawanna 
&  Western  Railroad  a  direct  throutfb  Hue  from 

NEW  TORK  T  >  BUFFALO. 

The  Mortsa^els  aflrst  lien  upon  the  equipment 
as  well  as  npon  the  Koad. 
FOR  t^ALE  BY 

nOsCS  TAYL.OR  A  CO., 

U  ITALL  STRBBT 


LAKE  CO.,  rOLORADO.  8  PER  CENT 
COUPON  BONDS, 

AT    95    AND    ACCRUED    INTEREST. 
Address,  C.   JP.    KIRKLAND,  Jr., 

115  East  Twenty-First  Street. 

Seven  Per  Cent  Bonds. 

First  Mortgage   Bonds  of  the  Alice 

Furnace  Co.,  liirinlnghaiu,  Ala., 

(T.  T.  Hillnian,  Prest.) 

These  bonds  have  twenty  years  to  run  from  their 
date,  April  1, 1882,  with  right  of  redemption  after  ten 
(.10)  years. 

They  bear  Interest  at  the  rate  of  7  per  cent,  havlnf 
coupons  attached  payable  semi-annually. 

The  total  Issue  of  these  bonds  is  tSOO.OOO,  In  denom- 
inations of  11,000  each,  secured  by  a  first  mortgage  on 
the  property  of  the  Alice  Furnace  Company,  cnnsist- 
InK  of  ten  thousand  acres  of  fine  coal  and  ore  landa 
valued  at  f400,000,  and  the  improvements  thereon. 
consistinK  of  the  furmwe,  now  in  operation,  which 
cost  HOO.OOO,  together  with  all  other  appurtenances. 
In  addition  to  this,  the  proceeds  of  sale  of  these 
tutnds  will  be  spent  upon  tfie  property  coveretl  by  the 
rnortKatre  in  the  o<instructlon  of  an  ad  litional  fur- 
nace, which  will  make  the  security  for  the  loan  worth 
1>850,000. 

These  bonds  are  for  sale  ut  par  and  accrued  interest 
by  the. 

FOURTH     N.ITIOXAL,    BANK, 

Nashyille,    Tennessee. 
SIX^'KR    CENT  ' 

First    Mortgage   Bonds 

FOR    SAL.  ^. 

A  LIMITED  NUMBER  OF  THE  81  i.  PER  CENT 
BONDS  OF  THE 

TENNESSEE  MANUFACTU  UNO  CO., 

NASHVILL  E,     t  ENN  , 

Now  remaining  unsold,  are  ofr^rfil  to  1  vestors  at 
102  and  4rern^  i  i  uteres  . 

For  further  Information  apply  to 

vv .».  L,.  ..  i  A.NB,  Chal  outu, 

K.  J.  MintRIS. 

K.  U.  GAWlv^w, 

Finance  Comm'ttefi. 
Or  OBORGB  K.  GOODWIN,  TreMurer. 


THE 

Leadville  Gaslight   Co., 

Got.  H.  a.  W.  TABOR,  President, 

HAS    ISSUED 

^100,000 

First  Mortgage  Sinking'  Fnnd  Bonds, 

PAYABLE    IN    NB^V    TORK, 

WUICU     I     OPFEH 

AT  A  PRICE  TO  MAKE  THEM  AN  S  PER  CKNT 

PAR  1NVESTMEN1-. 

Descriptive  pamphlets  furnished  on  application. 

A.  n^ILKIXS,  74  Cedar  St. 


Removal. 


NEW  YOBK,  May  2S,  188B. 
The  undersigned  Companies  have  removed  the  r 
offices  to  the  new  Mills  Building. 
Address  hereafter; 

miLLSBUILDINt.:,  BROAD  STREET 
NE\T  1'ORK,  i\.  Y. 

Oregon  Railway  &  Navigation  Co. 
Oregon  &  Transcontinental  Co. 
Oregon  Improvement  Co. 
Oregon  &  California  Railroad  Co. 


Spencer  Trael:. 
Oeo.  F.  Peabody.  lYed.  B.  Noytt. 

Spencer    Trask   &  Co., 

BANKEUS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  BusineM, 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wire*, 

PhUadelphi*.  132  S.  Third  St.,  C.  F.  Fox. 

Albany,N.r.,G5  &  07  State  St.,W.A.GRAV»» 

Saratoga,  N,  Y.,  Grand  Cuiom  HoM. 


011t|lltttJ«^((f 

andW 


mmth 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTINQ   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS    OF   THE   UNITED   STATK5. 
fFntered,  sooordlng  to  act  of  Coagnn,  In  the  year  1882,  by  Wif.  B.  Oama  A  Co.,  tn  the  offloe  of  the  Librarian  of  CongreM,  Waablnnrton. 


VOL.  34. 


SATUKDAY,  JUNE  3,   1882. 


NO.  884!  I 


CONTENTS. 


THE    PHBONICI.E. 

The  Finnnrlal  BitnnMon 615 

I^ko  t)liiii'i>  and  Mli-blgan  Cen- 
tral £uriilni;8 017 

Our  ForelKn  C'oiiiinori-<' 018 

Cotl<.n<'onsiiui|itiiinancl  Ovcr- 
Itti.rt  Movemoiit  toJune  1 020 

Fliiiincial  Review  et  May 621 

TUi'  Debt  Statement  for  May, 
188.2 623 


Importa  and  Export.?  for  Api-11, 
and  fur  tlm   l«'oiir,  Ten  and 


Twelve  MontliA  ended  April 

30.  1882 623 

United  atatee  Treasury  Siato- 

nient 624 

Monetary     and     Commercial 

Euiitllsh  News 024 

Commercial  and  Ulscellaueouii 

News 624 


Thb  Commbbgial  and    Financial    Chkonicle  »»  published  in 

New  York  every  Saturday  morning. 
(Entered  at  the  Post  Office,  New  York,  N.  Y..  ua  secondKilass  mail  matter. | 

TERM3  OF  SUBSCRIPTiON-PAYABLE    IN  ADVANCE: 

For  One  Ye,ir  (includlnft  postage) !*10  20. 

For  8ix  Moirtlis  <io  6  10. 

Annual  sulmirlptlon In lx)ndon  (Including postage) «2  7s. 

Sixmos.       do  do  do  1   88. 

Subscriptions  will  tw  continued  until  onlered  stopped  by  a  written 
Wiler,  or  at  lite  ptMication  office.  The  Pulillsliers  cannot  be  responsible 
tor  Reniittanoefl  unless  ma<le  by  Drafts  or  P(i8t-Ortlce  .Monev  Orders. 

A  nesit  tile  cover  is  furnisliud  at  50  cents;  postage  on  the  same  Is  18 
cents.     Volimies  bound  for  suhscrilwrs  at  $1  00. 
LifTerpoul  ofllce. 
Ttie  oflicc  of  the  Ciironioi.k  in  Liverpool   is  at  No.  5  Brown's  Build- 
ings, wlusre   subscriptions   and    advortiseuients  will    bo    taken    at  the 
regular  rates,  and  single  coi»ieH  of  the  paper  supplied  at  Is.  each. 
WILLIAM  B.  D.lSA.  {  W1I,LIAM  B.  DANA  Ic  OO.,  Pnblishgrs. 

JOHN  o.  FLovi).      i  79  &  81  William  Street,  NEW  YORK. 

Post  Oki'ice  Box  958. 


THE  FLXASCIAL  SITUATION. 

There  has  been  no  very  material  change  in  the  situ- 
ation the  past  we«k.  A  hopeful  feeling  with  regard  to 
the  future  prevails,  but  at  present  so  many  uncertain  con- 
diiionsexist,  that  the  public  is  not  aispospd  to  be  venture- 
some. A  slight  improvement  in  the  stock  market  was 
noticeable  on  one  or  more  days,  but  this  was  du«  to  manipu- 
lation, made  possible  under  the  influence  of  favorable 
news  with  regard  to  the  crops  and  the  cessation  in  gold 
€Xf>orl8.  Among  conservative  classes  the  action  of  Con- 
gress on  financial  matters  is  watched  very  closely,  for  it  is 
felt  that  the  future  may  depend  much  upon  the  course  of 
legislation  there.  Confidence  in  the  stability  of  our  cur- 
rency has  been  unsettled,  and  it  cannot  be  fully  restored 
so  long  as  the  disturbing  influences  now  at  work  remain 
unchecked. 

The  inclination  in  speculative  circles  is  to  think  that 
renewed  activity  and  prosperity  are  wholly  dependent  upon 
the  next  harvest.  An  abundant  production  in  every  de- 
partment of  agriculture  would  be  a  powerful  and  whole- 
some influence,  and  might  possibly  hold  in  abeyance  evils 
that  are  now  working  in  our  financial  system  ;  but  if  it 
did,  it  would  only  be  to  make  those  evils  less  manageable 
and  more  harmful  later  on.  For  a  look  at  the  present 
commercial  situation  proves  that  some  adverse  influence 
is  at  work  besides  poor  crops,  since  the  conditions  are 
peculiar  and  conflicting.  (1)  In  the  first  place  mercantile 
business  is  greatly  depressed.  (2)  Production  of  goods  is 
unprofitable.     (3)  Labor  is  disturbed  and  striking  every- 


where. (4)  Our  import  trade  continues  simply  enormous. 
(5)  General  prices  are  high.  Certainly  last  year's  bad 
crops  cannot  explain  all  this.  Have  bad  crops  made  our 
imports  so  large  ?  Have  bad  crops  made  prices  of  articles 
other  than  food  and  cotton  high  ?  These  are  questions 
worth  a  thought,  and  are  having  a  decided  influence  among 
those  who  know  the  disturbing  power  of  a  vicious  currency. 
Only  look  at  the  imports.  For  the  last  six  months 
ending  with  May  1 — according  to  the  Statistical  Bureau's 
figures  issued  this  week — they  aggregate,  notwithstanding 
our  poor  crops,  365  millions  against  307  millions  the  pre- 
vious year.  Furthermore,  the  movement  at  New  York  for 
May  indicates  that  when  the  general  figures  for  that 
mouth  are  made  up  they  will  show  no  falling  off,  so  that 
compared  with  the  previous  year  when  there  was  a  decline 
in  May,  there  will  be  a  larger  increase  in  imports  than 
even  the  past  few  months  have  recorded.  Is  not  this 
a  surprising  growth  in  the  consuming  capacity  of  ihe 
country  for  foreign  merchandise,  especially  a  country  that 
has  suffured  this  year  a  more  general  disast«r  to  its  crops 
than  it  has  ever  before  experienced  ?  Our  population,  may 
have  increased  in  the  year  two  per  cent,  but  our  imjwrts 
are  increasing  at  the  rate  of  20  per  cent.  "Wo  have 
reviewed  these  trade  figures  in  another  column  ;  but  to 
bring  the  n|r»iithly  movement  since  January  in  a  clear  form 
Ix-fore  ibe.reader  we  have  prepared  the  following  interesting 
statement  for  ihe  firt^t  four  months  of  the  last  four  years. 

roRKIGN  TRADE  MOVBMfcKT  OK  TUB  CSITEU  STATES.     (OOOs  Omitted.) 


1819. 

Junusry 

February  

March 

April 


ToUl... 

1KM0. 

January  — 
February... 

March  

April 

Total... 


18«1. 

January ..  . 
February... 
March 


»4.070l 
67  734' 

8«,feo| 

April I    }0.88S' 


Mtrchnndiae. 


Sxp'rt». 
%~~ 

B4.S2U 
6H1SS 

34.9<2 

'M4.7» 


6«,«<T 

3».i»" 
77,331 
7O.5''-0 


I  BxcfU 

Importt  \iif  Kz- 

part). 

33.515  •iSf'Bi 


3'J.374 
41. 60' 
4-.t.l9ll 

152.882 


3.;.20(> 
33,<M.'^ 

7o.fis'; 

74.'(i< 


274.8SS.-.i3e.lOI« 


43.285 
47.';  80 

eo.7ot 

39.17 


Total '•t»7.':«J  aia.BX 


1883. 

January 

February.  ... 

March 

April 

Tetal 


64,esi   sit.sei 

36.607    38.i«: 

6-2,«15|   68.00- 

^.67?!  6«,a>. 

•.t41.8S0S2O.T5 


'29.455 

■24  21)8 
12,20« 

gi,86i 


ll.TSt) 
4.300 
6.4IH 

+3.806 

rs.7»6 


■28.794 
19.B74 
-24.860 
11.T06 


S4.S34 


7,B6I 
f2.««0 
■3.989 
'8,687 

'8.93S 


Im- 
portt. 

*~ 

S75 
13' 
18S 
171 

771 


795 
468 

167 
!2,3'i9 


4.740 

877 

7.187 

13.352 


•27,836 


1,134 
469 
840 
591 


Ex. 
porta. 


346 

115 

77 

428 


96« 


Ex(e»» 
of  Ini- 
portt. 

~r' 

•71 

22 

111 

».:67 

•106 


826 

100 

1,167 

80 


80 
»7l 
161 

89 


sei 


102 
7.231 
3.22V 
9.80: 

iJ.SSfc 


saver. 


Ex. 
porta 


t 

418 

IS)- 

56' 

807 


*2.ft30 


669  1,192 

815  1,120 

•278      843 

78 

687'3,482 


4.710  137; 
306  1.72< 

7.000  l,sni 
I3.2e3|g.n8« 

•27.«8J  6,906 


:i  .oaa  3.182 

•6.7«al,SS2 

•3J»vl.8»: 

•1.758  1^ 
•9^75  6,81! 


Im. 

ptrttt 


* 

1.219 
1.534 
•2.228 
■2,16« 


7.148 


789 
1,086 
1,823 

9:5 


4,072 


Exe'm 
of  Ex- 
torts, 

• 

fSOl 

+798 

fi.eas 

♦4.618 


408 
35 

tsao 

'»ftlS 

~+a*o 


931  «te 

968  768 

SI*  wt 

8M  1,180 


3,974 


6:'4 

631 

621 

<.0!» 


■2,841 


3.981 


1,618 
931 
90S 

n 


3.474 


*  Bzc«H  or  export*.  ♦  Excess  of  Imports. 

These  figures  show  a  gain  of  nearly  1 00  millions  in  im- 
ports as  compared  with  1879,    The  large  movem  nt  from 
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January  to  April  in  1880  was  spasmodic — the  fruits  of 
the  violent  speculation  then  prevailing — and  was  preceded 
and  followed  by  a -much  smaller  movement;  it  furnishes 
no  basis  for  present  comparison,  since  this  year's  figures 
have  been  preceded  and  are  being  followed  by  similar 
large  totals,  as  we  have  more  fully  stated  above. 

Looking  at  this  trade  movement  from  another  point  of 
view,  we  may  see  further  reason  for  anticipating,  even 
with  good  crops,  somewhat  less  buoyancy  than  specula- 
tive circles  now  expect.  That  is  to  say,  our  activity  the 
last  two  years  has  been  in  good  part  the  product  of  our 
imports  of  gold  ;  but  can  we  this  year  anticipate  any  such 
imports  ?  The  above  statement  shows  an  apparent  trade 
balance  in  favor  of  this  country  for  the  four  months  of  the 
calendar  year  (including  both  specie  and  merchandise)  of 
$'4,414,'754,  against  $00,483,725  for  the  corresponding 
period  in -1881.  If  there  is  no  decided  check  in  imports 
the  apparent  balance  at  the  end  of  June,  notwithstanding 
our  large  gold  exports,  will  be  against  this  country.  To 
make  up  the  true  balanc3  we  must  add  to  this  the  sum  of 
say  about  50  millions  to-  cover  freight,  low  and  under- 
valuations of  imported  goods  and  interest  on  securities 
held  in  Europe.  This  of  course  must  all  be  liquidated 
either  with  produce  or  securities  or  gold.  It  does  not 
follow  that  because  this  balance  is  collectible  at  any 
time,  that  our  foreign  creditors  will  enforce  payment 
immediately,  or  as  long  as  money  remains  easy  in  Euro- 
pean centres.  The  United  States  is  in  the  position  of  an 
entirely  solvent  merchant,  abundantly  able  to  pay  its 
debts  whenever  required,  but  like  the  merchant's  credi- 
tor, our  creditor  having,'  for  the  moment,  little  use  for  the 
money  prefers  to  let  it  stand  until  such  time  as  either 
money  or  merchandise  will  best  serve  the  purpose  in  set- 
tlement of  ihe  obligation. 

Assuming,  therefore,  that  at  the  end  of  June  there 
will  be  a  considerable  unsettled  balance  due  frem  us  to 
foreign  countries,  we  will  with  our  crop  exports  be  re- 
quired first  to  pay  that.  This  is  the  reverse  of  the  condi- 
tion in  which  we  began  to  market  our  crops  last  year. 
And  if  our  merchandise  import  movement  is  not  very 
decidedly  curtailed,  there  would  seem  to  be  little  hope  of 
a  return  gold  movement  later  on,  unless  Europe  should 
become  a  large  purchaser  of  our  securities,  which  is  not 
probable.  This  is  especially  true,  in  view  of  the  low  prices 
for  our  exports  we  are  likely  to  receive  if  the  present 
promise  of  good  crops  in  Europe  is  fulfilled. 

_  "With  regard  to  gold  shipments  this  month,  the  p roba- 
bilities  are  that  their  extent  will  depend  in  great  measure 
upon  the  wants  of  Europe.  It  is  probable  that  had  it  not 
been  for  the  urgency  of  the  demand  upon  foreign  finan- 
cial centres  for  gold,  with  which  to  meet  the  payments  to 
Italy  on  account  of  the  loan  to  that  country,  we  would 
have  shipped  less  gold  to  Europe  in  May,  notwithstand- 
ing the  balance  against  us.  The  requirements  of  the 
centractors  were  presented  in  London  at  a  time  when  the 
Bank  of  Kngland  was  supplyiig  a  demand  from 
tJie  Continent  and  from  India,  i  and  naturally  some 
of  fhis  demand  w'a3~~r  transferred  to  ihis  country. 
Whenever  that  movement  on  account  of  Italy  abates  in 
liondou  we  may  reasonably  expect  fo  feel  the  effect  of  it 
here  in  thb  reductioB  -ef-  our  gold  lexports.  How  nearly 
the  contractor^-for  the  Italian  loan  kave  come  to  meeting 
their  obligations  it  is  difficult  to  sa|r,  for  the  reason  that 
tjbe  gol(J  which  they  have  taken  has  not  alone  been  pro- 
cured from  the-Baiik  of_  England  aiid  from  America  but 
Supplies  ^ave  been  obta5nd<?"in  the  ppen  ?narkets  at  Lon- 
don and  ^^aris  wiucii""yieltran  uncertain  .quantity.  On* 
estibiata^a^dfeUbCfttr  three  ^reeks-agof  was  that  6  million 
pounds. sterling  would  b«' Required  to  complete  the. ban. 


As  we  sent  to  London  about  13  million  dollars  during 
May  it  is  fair  to  suppose  that  but  little  more  will  be 
required  of  us  on  this  account,  and  the  indications  in  our 
exchange  market  point  to  the  early  abatement  of  this 
special  inquiry. 

There  will,  however,  be  a  steady  demand  for  sterling 
for  the  settlement  of  mercantile  and  bankers'  credits, 
and  this  will  doubtless  be  sufficient  to  absorb  what- 
ever drafts  are  made  against  outgoing  securities,  or 
exports  of  merchandise  or  loan  bills.  Furthermore, 
business  is  said  to  be  improving  in  Great  Britain, 
and  if  in  consequence  money  should  become  more 
active  there,  our  gold  exports  would  be  renewed. 
By  the  1st  of  July  accurate  estimates  can  be  made  of  the 
yield  of  winter  wheat,  and  by  that  time  the  crops  of  spring 
wheat  and  corn  and  cotton  can  be  pretty  closely  deter, 
mined.  Then  we  shall  be  in  possession  of  information 
regarding  the  requirements  of  Europe,  and  upon  the  facts 
then  obtainable  much  clearer  calculations  can  be  based. 
Although  the  month  of  May  was  very  trying  to  the  far- 
mers in  the  West,  retarding  preparation  of  the  ground  and 
seeding  of  the  crops,  yet  the  general  outlook  at  the  end  of 
the  month  was  favorable,  showing  that  the  winter  wheat 
crop  was  assured  and  that  the  increased  acreage  of  com 
and  spring  wheat  would  go  far  to  compensate  for  losses  of 
seed  in  certain  sections  and  for  a  late  harvest.  The 
weather  thus  far  in  June  is  reported  as  all  that  could  be 
desired,  and  a  continuance  of  summer  temperature  will  tend 
to  make  rapid  the  growth  of  the  cereal  and  cotton  crops. 

The  exchange  market  has  been  dull  and  steady  this  week 
and  without  special  feature.  The  rates  continue  below 
the  gold  shipping  point,  but  $250,000  in  coin  was  sent 
out  by  the  French  steamer  on  Wednesday.  Since  then 
bills  have  been  obtainable  at  figures  so  far  below  the  g^ld 
point  that  it  is  regarded  as  unlikely  that  any  further  ship- 
ments will  be  made  this  week.  There  is  a  little  better 
supply  of  bills,  but  the  chief  influence  in  the  market  is  the 
lighter  demand.  Very  little  is  being  done  by  cable  between 
London  and  New  York.  The  following  table  will  show 
relative  prices  in  the  two  cities  at  the  opening  each  day. 


May 

29. 

U.S.4s,c. 

D.S.SJis 

t> 

.> 

Erie 

2(i  con. 

111.  Cent. 

M 

N.  Y.  C. 

Readini! 

HJxch'ge, 

cables. 

1 

May  30. 


^ 
■d 

a 


May  31. 


Lond'n 
pried. 


12000 
10153 

35  o; 

81T2t 
134  88 
127  03 

2S071 


N.Y. 
prices. 


120^ 
101 
34-^ 

127 
Si5'4 


f90H 


Lond'n 
price^^* 


120-66 
101-63 
35- 56 
93-I9* 
13502 
128-(i3 
28-20t 


N.r. 

prices. 


1203< 
101 M 

35>S 
t92.1i 

1Z7H 


4-90<.£ 


June  2. 


Lond'n 
prlcfff.* 


120-06 
101-53 
3531 
92-21  j 
13502 
127-53 
27-05+ 


X.T. 
prices. 


120« 

101« 
35 

tni« 

13IH 
126M 

6iH 


4-90!^ 


•  Bxpresaod  In  their  New  York  equivalent. 

+  KeadiiiK  on  baats  of  $50.  par  value.  t  Ex-tntcreet. 

The  return  of  the  Bank  of  England  shows  a  decrease  of 
£230,000  bullion  for  the  -week,  and  a  reduction  of  Sf  in 
the  proportion  of  reserve  to  liabilities.  The  Bank  of 
France  reports  again  of  16,17."), 000  francs  gold  and  of 
687,500  francs  silver,  and  the  Bank  of  Germany  since 
the  last  return  shews  an  increase  of  9,420,000  marks. 
The  following  exhibits  the  amount  of  bullion  in  each  of 
the  principal  European  banks  this  week  and  at  the  cor- 
responding'date  last  year. 


June  1,  1882. 


Oold. 


Bank  of  England 23,I,55,ilO 

Bank  of  France 37.218,528 

Bank  of  Germany 7.2.10.250 

Total  tills  week 67.650,218 

Total  previous  ypck J6?,232.09C 


Silver. 


46,205.482 
21.738.750 


68,004,232 

67,981.205 


June  2.  1831. 


Gold. 


25,91i<,935 

24,901.355 

7,359,75(' 

58,181,010 
53. 191.53(1 


Silver. 


19,455,15» 
22  07n,25» 


71,531,403 
,401.08» 


Money  Oh  •all  rStnaitns  in  good  supply.  '  The  feature  of 
the  week  was  the  placing  among  the  statutes  of  Senatoc 
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Kieruan's  bill  practically  repealing  the  usury  act,  which 
became  a  law  ou  Woilnesday  without  tho  signature  of  the 
Qovornor.  Tho  domestic  uxohangos  show  a  little  lower 
tendency  at  St,  Louis  and  Chicago,  and  tho  rate  at  Boston 
on  New  York  is  a  fraction  higher.  These  changes  are 
only  important  to  tho  extent  that  they  show  a  little  more 
demand  for  money  at  Western  points,  but  the  inquiry  is 
not  yet  sufRcient  to  arrest  the  movement  toward  this 
centre,  which  continues  very  heavy.  On  Thursday  the 
Secretary  of  the  Treasury  commenced  the  disbursement 
of  $2,812,500  interest  on  tho4j8,  and  on  next  "Wednesday 
a  call  for  $15,000,000  extended  Gs  will  fall  due.  A  further 
call  for  $15,000,000  of  these  bonds  was  issued  on  Satur- 
day. The  Treasury  operations  for  the  week,  oxjlusivo  of 
the  receipt  of  $1,000,000  gold  from  Philadelphia,  have 
rosulted  in  a  gain,  which  is  a  loss  to  tho  banks,  of  $1,G47,- 
IGl  15.    The  following  shows  the  interior  movement. 


Receipts  at  mul  ShipmetiU/rom  !f.  T. 


C'Hrreucy . 
Gold 


Total. 


Keeeived. 


f2,83 1,000 

no.ooo 


(2,881,000 


Shipped. 


$339,000 
300,000 


$705,000 


Tho  Bank  of  America  received  $1,200,000  gold  on 
account  of  the  associated  banl«  during  the  week,  and  paid 
out  $400,000,  all  of  which  went  to  Europe. 

The  bank  statement  of  last  week  did  not  accurately 
exhibit  tho  condition  of  the  institutions,  and  the  return 
was  probably  made  up  on  declining  averages  for  specie. 
Considering  this,  the  following  will  give  an  indication  of 
to-day's  statement. 


Inio  BmiJa. 

Outof  Banks 

Nel  Qain. 

* 

81,ei7,lGl 
705,000 
400,000 

*$1,G47,161 

2,831,000 

2,176,000 
•400,000 

Total 

S2  881.000 

82.752.161 

$128,t-39 

•  Lots. 

The  stock  market,  as  already  stated,  showed  signs  of 
strengtii  after  tho  long  holiday  from  Saturday  to 
AVednesday.  The  weather  was  favorable,  crop  re- 
jxirts  were  encouraging,  and  the  covering  of  short 
contracts  was  quite  general.  On  Thursday,  however, 
there  was  a  reaction,  said  to  bo  due  to  the  reports  of 
labor  troubles  in  Pittsburg  and  elsewhere.  On  Friday 
the  reaction  became  more  pronounced  and  prices  reached 
the  lowest  point  of  the  week.  One  feature  of  the 
trade  on  Thursday  was  a  rapid  advance  in  Central 
New  Jersey,  caused  by  the  calling  in,  preparatory  to  the 
closing  of  the  books,  of  large  amounts  of  stock  which  had 
been  loaned  in  the  market.  Another  feature  was  a  rise  in 
the  Northwesterns  and  in  Manitoba,  the  latter  being  influ- 
enced by  reports  of  a  stock  dividend,  and  the  former  by 
preparations  for  the  annual  meeting.  A  statement  show- 
ing gross  earnings  of  the  Lake  Shore  and  of  the  Michigan 
Central  for  the  first  quarter  of  the  year,  obtained  <rom 
returns  to  the  Commissioner  of  the  State  of  Michigan, 
made  no  UHfavorable  impression  upion  Lake  Shore.  It  was 
asserted  that  the  statement  included  only  the  business  of 
that  road  in  Michigan,  whic^  is  not  the  fact. 

The  Finance  Cogjraittee  of  the  Senate  have,  in  consid- 
ering the  bill  extending  bank  charters,  stricken  out  the 
section  requiring  banks  to  give  90  days'  notice  of  an 
intentroH  to  retire  circulation,  arid-  have  substituted  a  .3 
million  limit  per  month  without  notice.  They  have  also 
rejected  Senator  Beck's  silver  proposition,  and  have 
stricken  Q«it  the  clause  of  the  House  bill  allowing  banks 
to  sue  and  be  sued  in  the  State  courts. 

The .  Assay  office  paid  $80,050  through  the  Sub-Trcas- 
ifry  this  week,  and  the  Assistfttt  Treasurer  re<!tfiveiMbe 
fftUowing  from  the  Custom  House. 


DaU. 


May   SU.. 

"    27.. 

••    20  . 

"    30.. 

••    31.. 
Juae     1  . 

Total. 


DutUt. 


♦87.1,(107  44 
203,101  3U 
408,021  29 


518,143  32 
611,134  01 


92.30O,&72  41 


OoUt. 


•233,000 
109,000 
301,000 

Boll 

3aOA!00 
403,000 


$1,017,000 


OntuUtlng  of— 

HUter 
Dollar: 


U.9. 
Volet. 

$2S,000 
18.000 
18,000 

dor 

ee.ooo 

42,000 


|(1U4,00U 


$1,000 


1.000 
1,000 


$3,000 


Miter 
OtrtlfttalM, 


$118,000 

81,000 

120,000 


122,000 
13U,000 


$&7  7,000 


LAKE    SIIORH   AND    MICHIGAN    CENTRAL 
EARNINGS. 

The  figures  of  earnings  of  two  of  tho  Vanderbilt  roads 
have  leaked  out  the  past  week.  It  appears  that  in  Michi- 
gan railroads  doing  business  within  the  State  are  now 
required  to  make  monthly  reports  to  the  Railroad  Com- 
missioner, and  that  in  this  mode  the  earnings  of  tho  Lake 
Shore  and  of  the  Michigan  Central,  both  of  which  com- 
panies fall  within  Michigan  authority,  have  found  their 
way  into  public  prints.  Tho  statements  cover  January, 
February  and  March.  As  to  Lake  Shore  the  showing, 
though  unfavorable,  is  probably  less  unsatisfactory  thaa 
was  generally  expected.  Especially  does  this  appear  so 
when  a  critical  examination  of  the  figures  is  made,  and 
comparison  instituted  with  1879  and  1880  as  well  as  with 
1881. 

Compared  with  the  three  months  of  1881  the  earnings, 
— only  gross  earnings  are  given,  nothing  else — exhibit  a 
decrease  of  $530,870.  This  is  a  falling  off  of  about  12 
per  cent.  It  is  argued  that  last  year  earnings  were 
diminished  because  of  the  severe  winter  weather,  and  to 
a  certain  extent  this  is  true  ;  but  it  should  be  remem- 
bered that  the  Lake  Shore  suffered  very  much  less  on  thia 
account  than  other  lines — if  the  Chicago  rail  shipments 
eastward  are  to  be  taken  as  a  criterion,  only  the  weeks 
in  March  during  the  first  quarter  of  the  year  showed 
any  falling  off  from  the  figures  of  1880.  The  most 
serious  loss  that  the  Lake  Shore  sustained  by  reason  of 
the  extreme  weather  was  the  large  increase  necessitated 
in  expenses,  amounting  for  the  quarter  to  over  $.300,000. 

Probably  tho  diminution  in  the  quarter's  earnings  in 
1881  was  as  much  due  to  the  lower  rates  prevailing  as  to 
the  snow  blockade.  Rates  were  pretty  well  maintained 
during  that  period  last  year,  but  the  schedule  was  not  as 
high  as  in  1880.  On  grain  in  1880  the  east-bound  rate 
was  kept  at  40  cents  per  hundred  lbs.  up  to  the  1st  of 
March,  when  it  was  lowered  to  35  cents,  at  which  point  it 
remained  until  about  April  15,  when  a  further  reduction 
to  30  cents  was  made.  In  1881  the  rate  was  never  higher 
than  35  cents,  and  was  reduced  to  -30  as  early  as 
April  1.  J'hus  during  January  and  February  last  year 
rates  were  5  cents  per  hundred  lbs.  below  what  they 
.were  in  1880,  ajid  this  had  its  effect  upon  receipts. 

This  year  tie  falling  off  is  even  more  largely  due 
to  the  decline  in  rates.  The  railroad  war  raged  with 
undiminished  severity  up  to  the  last  week  of  January, 
and  not  infrequently  rates  fell  as  low  as  10  cents  per  hun- 
dred lbs.  Towards  the  end  of  January  the  railroads 
came  to  a  temporary  understanding,  and  for  the  first  time 
in  six  months  regular  tariff  rates  were  agreed  upon  be- 
tween them.  But  the  rate  (on  grain)  was  fixed  no  higher 
than  20  cents,  or  15  cents  lower  than  in  1881,  and  20 
cents  lower  than — just  one-half  that — in  1880.  A  further 
advance  (to  25  cents)  w.ns  made  early  in  March,  but  even 
that  was  10  cents  below  the  rate  for  1881.  These 
figures  explain  in  great  measure  not  only  the  decrease  of 
$530,870  as  compared  with  1881,  but  also  tke  larger  de- 
crease of  $845,759  as  compared  with  1880,  though  with- 
out doubt  the  bnsiness  in  1880  was  extraordinarily  heavy> 
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since  there  were  no  drawbacks  to  its  free  movement. 
Ttiis  year  there  was  a  very  light  trafBc,  as  well  as  very 
light  rates.  Nevertheless,  the  Lake  Shore  had  larger 
earnings  than  in  1879,  so  that  this  year's  figures  are  not 
so  absolutely  comfortless.  The  following  table,  carefully 
compiled  from  the  company's  back  reports,  shows  the  re- 
sults of  the  first  quarter's  business  for  four  years. 

LAJCE  SHORE  &  MICHIGAN  SOUTHERN. 


Gross  Earnings. 


January.. 
February. 
Jlarcli 


Total 

Actual  expenses  for  quar- 
ter   


Net  earnings 

Quarter's    proyortion  of 
Interest  charge,  <fcc.t . . . 


Balance 

Amount  on  capital. 


1879. 


$1,061,852 
1,191,839 
1,277,906 


1880. 


$1,485,661 
1,479,694 
1,818.488 


$3,531,507 

2,121,915 

$1,400,682 

751,150 


$4,783,843 
•2,285,603 


$2,498,240 
750,093 


$658,532  $1,748,147 
1-33  p.  ct.  I  353  p.  ct. 


1881. 


1882. 


$1,463,677  $1,330,191 
1,314,483  1,207,893 
1,690,794  ],400,UOO 


$4,468,954 
2,646,862 


$1,822,092 
743,500 


$1,078,592 
218  p.  ct. 


$3,938,084 
2,363,000 


$1,575,000 
5  769,C00 


$806,000 
1-63  p.  ct. 


»  Not  includinc  $152,440  spent  for  new  freight  cars. 

t  Including  allowance  for  sinking  fund  on  the  baa  s  of  $250,000  a  year. 

J  Estimated  at  60  per  cent  of  earnings. 

5  Approximate. 

It  is  the  net  earnings,  after  all,  that  deserve  the  most 
attention.  The  table  shows  that  they  have  varied  as  have 
the  gross  earnings.  In  1879  expenses  were  about  60  per 
cent  of  gross,  in  1880  they  were  lees  than  50,  but  in 
1881,  on  account  of  the  weather,  there  was  an  increase  of 
over  $360,000,  as  already  stated,  and  the  percentage  again 
rose  to  pretty  nearly  60.  This  year  we  had  an  open 
winter  and  no  expense  on  account  of  snow  and  ice,  so 
that  this  was  an  influence  operating  to  lower  the  percent- 
age ;  on  the  other  hand,  the  reduced  rate  received  would 
make  the  ordinary  expenses  bear  a  larger  ratio  to  the 
receipts.  Taken  all  in  all,  we  have  concluded  that  a  per- 
centage about  the  same  as  in  this  period  in  1881  would  be 
a  fair  average  to  base  calculations  upon.  This  gives  net 
earnings  of  $1,575,000,  or  $247,000  less  than  in  1881, 
and  $923,000  less  than  in  1880  (when  every  circumstance 
was  favorable),  but  $166,000  above  1879.  To  get  at  the 
amount  applicable  to  stock,  we  have  only  to  deduct  the 
annual  fixed  charges.  In  1879  and  1880  the  amount,  it 
will  be  seen, was  about  $750,00*;  in  1881  it  was  a  few  thou- 
sands less  ($743,500.)  Taking  the  latter  figure,  and  allow 
ing  for  the  1^  millions  increase  in  7  per  cent  indebtedness, 
calling  for  $105,000  per  annum  or  a  little  over  $26,000 
per  quarter,  we  arrive  at  $769,000  as  a  safe  figure  for  the 
current  year.  Deducting  this,  there  would  remain 
$806,000  for  the  stock,  equivalent  to  1-63  per  cent,  or  at 
the  rate  of  about  6^  per  cent  a  year.  In  1881  the  amount 
80  remaining  equalled  2-18  per  cent  and  in  1880  3-53  per 
cent.  In  1881  it  was  only  1--33  per  cent,  but  in  that  year 
(when  dividends  were  paid  semi-annually,  instead  of 
quarterly  as  now)  only  2J  per  cent  was  paid  out  of  the 
first  six  months'  earnings,  while  this  year  already  2  per 
cent  has  been  paid  for  the  quarter. 

In  the  case  of  the  Michigan  Central,  we  cannot  prepare 
a  statement  like  the  above  for  Lake  Shore.  Nor  can  we 
give  comparative  figures  further  back  than  last  year,  since 
monthly  earnings  are  not  furnished  in  the  company's  annual 
reports.  As  compared  with  thAt  year,  however,  there  is  a 
slight  gain  in  the  receipts.  January  showed  smaller  earn, 
ings,  but  February  and  March  record  larger  figures,  as 
will  be  seen  from  the  following. 

MICHIGAN  CENTBAI,  EAHNINOS  TOK  TWO  TEARI. 


as  that  road  was  not  leased  till  April  1,  1881.  Then  early 
in  the  current  year  an  extension  of  the  Jackson  Lansing 
&  Saginaw,  from  Gaylord  to  the  Straits  of  Mackinac,  63 
miles,  was  completed  and  put  in  operation.  So  that  for  a 
portion  of  the  period  covered,  the  Michigan  Central 
operated  over  210  miles  more  than  in  the  previous  year, 
or  over  1,000  miles  altogether,  an  increase  of  25  per  cent. 
So  much  for  the  earnings.  As  to  expenses,  we  have 
neither  the  figures  for  the  separate  months  nor  for  the  quar- 
ter. Only  the  total  expenses  for  the  year  are  given  in 
the  company's  reports,  and  the  percentage  fluctuates  so 
widely  that  it  would  be  hazardous  to  take  any  particular 
figure  as  a  basis.  In  1880  the  percentage  was  64-11,  in 
1881  it  was  76-50.  Our  readers  must  judge  for  them- 
selves which  figure  would  more  nearly  represent  current 
conditions.  We  will  say,  however,  to  those  desirous  of 
making  calculations  as  to  this  year's  net  results,  that  in 
allowing  for  interest  and  other  fixed  charges,  from 
$100,000  to  $150,000  must  be  added  on  to  the  amount 
for  1881,  because  of  the  increase  in  indebtedness  over  the 
amount  outstanding  at  this  time  last  year. 

Eeports  have  been  current  in  Wall  Street  that  as  to 
both  Lake  Shore  and  Michigan  Central  the  figures  above 
are  incomplete,  that  they  cover  only  the  lines  embraced 
within  Michigan,  and  that,  therefore,  the  showing  is  more 
favorable  than  appears  on  its  face.  Obviously,  however 
there  is  no  basis  for  such  an  assumption.  In  the  state- 
ment telegraphed  from  Lansing,  not  only  the  earnings  for 
this  year  but  the  comparative  earnings  for  last  year  are 
given,  and  turning  to  the  last  report  of  Lake  Shore  (em- 
bracing of  course  the  operations  of  the  entire  system)  we 
find  that  these  earnings  for  last  year  agree  with  those 
there  reported.  Further,  of  the  1,177  miles  of  road 
in  the  Lake  Shore  system,  only  404  miles  are  in  Michigan, 
and  no  one  will  venture  to  assert  that  four  hundred  miles 
of  road  can  earn  pretty  nearly  four  million  dollars  in 
three  months. 


Months. 

1881. 

1882. 

January 

$649,225 
592.375 
731,995 

$610,754 
022.928 
741  02 -^ 

February 

March . 

Total 

$1,973,595 

$1,974,705 

This   statement   is   lees   favorable  than  appears  on  the 
surface, 
Detroit 


OUB     FOREIGN     COMMERCE. 

As  was  expected,  the  April  returns  of  our  foreign  com- 
merce are  even  more  unfavorable  than  those  of  the  months 
immediately  preceding.  The  balance  against  us  keeps 
rising  with  each  succeeding  month.  In  February  the 
excess  of  imports  over  exports  of  merchandise  was 
$2,220,893,  in  March  it  was  $5,988,517,  and  now  in  April 
it  amounts  to  $8,686,522.  For  the  four  months  to  April 
30  the  excess  of  imports  is  $8,934,874,  as  against  an 
excess  of  exports  in  the  corresponding  period  of  1881  of 
$84,834,039,  thus  showing  a  difference  between  the  two 
years  of  $93,768,913.  Could  anything  show  more  forcibly 
the  effect  of  the  combination  of  unfavorable  circumstances 
that  has  been  and  still  is  working  against  the  present 
year  ? 

Considering  this  nine  million  excess  of  imports,  and 
considering  also  that  there  are  various  other  ways  in 
which  Europe  makes  us  her  debtor  aside  from  what  is  due 
her  on  the  merchandise  imports,  it  is  cause  for  surprise 
that  the  shipments  of  gold  during  the  period  under  review 
were  so  small.  For  the  four  months  the  exports  of  that 
metal  from  all  ports  foot  up  only  $12,868,901,  while  the 
imports  reached  $2,993,732,  making  the  net  gold  export 
less  than  10  millions.  Silver,  which  is  only  a  commodity, 
shows  exports  of  $6,315,103  and  imports  of  $2,840,644, 
an  excess  in  shipments  of  $3,474,459,  in  which  amount 
of  course  the  merchandise  balance  of  imports  was  dimin- 
ished.    These  silver  exports  wonld  in  all  probability  have 


e.     In  the  first  place  it  embraces  the  earnings  of  the    been  much  larger  were  it  not  for  that  notorious  enactment 
it  &  Bay  City  (150  miles)  in  1882  but  not  in  1881,  ^  on   c 


our  statute  book,  as  absurd  as  it  is  injurious,  which 
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coni{>el8  the  Treasury  to  relieve  silver-mine  owners  ol  the 
production  of  our  miaes  instead  of  their  seeking  a  market 
abroad. 

In  view  of  the  small  exports  of  gold  recorded  in  these 
trailo  returns  and  of  ilio  small  movement  in  securities  and 
of  gold  since,  it  is  evid(:'nt  that  a  considerable  balance 
still  stands  against  us,  the  settlement  of  which  has  been 
delayed.  This  delay  in  settlement  would  not  have  been 
possible  10  the  same  extent,  had  it  not  been  for  the  easy 
condition  of  the  London  money  market.  In  fact,  it  is 
likely  that  a,  portion  of  the  gold  shipments  in  May  were 
made  to  cover  a  special  demand  upon  England  from  Italy 
for  gold  with  which  to  meet  the  payments  still  due  upon 
the  Italian  loan.  England  not  having  the  gold  to  spare 
and  having  balances  due  from  us,  quietly  takes  our  gold 
and  ships  it,  to  avoid  a  drain  upon  her  reserves. 

As  far  as  the  immediate  future  is  concerned  the 
takings  by  Europe  of  cur  securities  constitute  the  chief 
element  of  uncertainty.  "We  have  scarcely  anything  left 
to  export  that  Europe  wants,  and  merchandise  imports 
continuing  large,  the  latter  will  have  to  be  paid  for 
either  with  gold  or  securities,  or  the  balance  carried  over 
and  paid  with  produce  next  fall.  The  following  table 
shows  the  April  merchandise  importo  and  exports  at  each 
port. 

BXrOKTS  A.NU  IMl-OBTS  OP  UEBCHAMDISB  AT  U.   8.  PORTS. 


Exporti  {VwnfMie 
and  Foreign.) 


Kew  York 

New  oneaiig... 

Baltimore 

Boston.  Ac  .... 
PhihulelgtUia... 
ban  Franci-oo  . 
AU  other  ports. 


Total . 


Imports. 

Jf ew  Yurii 

New  OtleauH... 

Baltimore 

Boston,  .Ve 

riiilaaelphia  ... 
San  FranoiHCO  . 
All  ulhui-  porM 

Total 


1882. 


April 


9 
2u,79t,331 
7,42 '.40a 
3,402..tUi 
4,710.010 
2,.oU9,llu 
3,U(l(i,2b4 
9,l<25,375 


57,077,152 


43.494.97K 
9l<*i.21 
1.4(2. bOl 
7,fH!»,lz7 
3,8^3.996 
3,l:i2,30' 
5,453,914 


66,3Uli,674 


SineeJan.l. 


I0l.974.07r 
2a,9(i3,50V 
10,47:i,.54i' 
20.777,40t-. 
lO.O.'Jti.aei 
16.952,947 
4-,G22,l74 


211,820,021 


173.235,691 
4,351,729 
4,73-.2ft3 
25.735.5(17 
13,079,221 
1 1  ,H.V2,21f. 
17.7S2.18l 


250.754,89  i. 


1881. 


April. 


30.3K7.73r. 

11,275,7S2 
4,340,i>18 
6,439,194 
3,1(1.^.433 
3.4:«.12(< 

11,859,324 


70,885,615 


39,391,942 

1.052,8H1 
1,«41,7B' 
7,490,935 
2,373,422 
3^20,34. 
3,805,3,13 


59.179,(114 


Since  Jan.l. 


125.138,493 
4<,14H,175 
20,.107.846 
24,971,481 
12,292,231 
13.741,961 
5S,I66.9.^» 


297,767,178 


14,7,293,244 

3,-39,43ti 

5,4«7,352 

22,5.39,313 

9.772,474 

11,207,720 

12.7!l3„->94 


i  12.933.1 39 


From  this  table  it  will  be  seen  that  the  balance  of 
$8,6JG,522  against  us  in  April  tliis  year,  compares  with  a 
ba'ance  in  our  favor  last  year  of  $11,706,001,  a  difference 
in  one  month  of  over  20  million  dollars.  It  will  be  ob- 
served,  too,  that  the  increase  in  imports  over  the  previous 
year  is  a  little  less  than  it  was  in  the  early  months  of  the 
year.  This  might  encourage  the  belief  that  the  imports 
had  been  broughi  down  to  a  more  reasonable  figure.  Such 
is  not  the  case.  Ii  is  true  that  January  and  February 
together  show  an  increase  over  1881  of  $22,743,068,  while 
March  and  Aiiril  show  an  increase  of  only  $15,078,687; 
but  this  is  simply  owing  to  the  fact  that  in  the  former 
period  last  year  the  movement  was  relatively  quite  small, 
while  in  the  latter  period  it  showed  the  first  signs  of  expan 
sion,  though  its  unhealthful  nature  was  not  then  so  appa- 
rent, since  we  were  still  in  the  midst  of  great  prosperity  In 
all  branches  of  trade  und  our  exports  continued  large.  In 
January  and  February,  1881,  the  imports  aggregated  only 
$93,044,351;  but  for  March  and  April  the  aggregate  was 
$119,888,788,  and  the  total  continued  large  through  the 
year,  though  it  did  not  again  reach  the  same  tiigh  total  in 
any  subsequent  two-month  period,  remaining  about  steady 
at  114  millions.  In  January  and  February,  1882,  how- 
ever, the  figure  rose  to  115J  millions,  and  in  March  and 
April  to  the  extraordinary  total  of  pretty  nearly  135 
millions.  It  will  be  interesting  here  to  extend  our  com- 
parison a  year  or  two  further  back,  so  we  give  the  follow- 
ing statement  of  the  imports  and  exports  during  the  first 
third  of  the  year  from  1879  on. 


Imports. 

Jmiiiiirjr 
Feliriiiirjr  .. 
MHrrli 
AprU 


1870. 


Rcporlt, 
Jnniinry  ... 
KiU)rUiU-y  .. 

.Mar  U 

Apr.] 


1880. 


f^5,20S,l8^ 
5.VU7,l7i 
7O.8M6..'.01 
74,3«6.1.5a 


♦256,108,87.'. 


♦66.907.173 
&9.056.U;3 
77.3  .0..547 
70,5U0,.')3S 


1481, 

<W5.28l,8.'.8 
«7,7.-.»493 
«0.70'<.174 
59,179.014 

$212,933,1311 


»7l,0-ft.9'.2 

07,;a3,*)7 

«5,(MiH,:;)l 
7O.88.>,015 


1883. 


r>H,H20.w2a 

«8,«<i:<,80l 
60,3(13.674. 


•2U,734,53a  9^'4.8U4,0,I1  41297,707,178  $211,820,020 


$2JO,7S4,804 


$n4.921.0M 

.'<o.'i<>(;,,-i3ae 

02,61 '>,'i81. 
57.077,152 


The  comparison  with  lost  year  can  scarcely  be  taken  as 
affording  a  correct  index  of  the  movement,  for  the  reasons 
stated.  Still  less  can  the  comparison  with  1880  be  used 
for  this  purpose,  for  that  was  the  period  of  our  memor- 
able speculation.  Going  back  to  1879,  however,  when 
we  were  just  on  the  threshold  of  that  era  of  prosperity 
which  was  to  last  well-nigh  three  years,  we  find  that  our 
imports  for  the  four  months  have  increased  not  far  from 
100  millions.  This  is  not  quite  so  much  as  in  1880 — 
with  speculation  rampant  in  every  branch  of  trade — but 
in  1880  it  was  clear  to  everybody  that  the  movement  was 
excessive  and  abnormal,  while  now  many  adhere  to  the 
opinion  that  the  prcocnt  imports  are  not  excesssive  and 
represent  ..  ^roly  "  normal  growth  in  our  consuming  cap- 

.^.  further,  in  1880  our  exports  were  fully  33  mil- 
lions greater  than  in  the  present  year,  when  they  were 
actually  smaller  by  three  millions  than  in  1879,  so  that  to 
about  the  extent  of  this  33  millions  is  our  condition  less 
favorable  even  than  it  was  in  1880.  Compared  with  last 
year  the  decrease  in  exports  is  of  course  much  larger  and 
amounts  to  about  56  million  dollars.  To  show  how  far 
the  breadstuffs  and  provisions  exports  contributed  ta 
bring  about  this  result,  we  give  below  our  usual  table  of 
the  movement  at  each  port  during  April  and  the  four 
months. 

EXPORTS  OF  BBEADBTUFFB  AUD  PROVISIONS  FaOU  LEADINO  POSTS. 


Breadituff: 


New  York 

New  Orlcane... 

Bultimere 

Bo-ton 

PbUadelphU  . 
Sail  Fraucisco. 
Other  porta 


T»tal 

Frovisiona,  de. 

.VewYork 

.New  Ot'leane 

Bttltiuore 

Bom  on 

PLiljiJelpLia 

S.MI  r  i-aiict/.co 

Otlier  ports 


Total 


1882. 


April.        SineeJan.l 


4,178,905 
132,099 

1,157,228 
745,716 
183,346 

2,661,753 
776,158 


9,835,205 


4,404, 19'^ 

0.700 

61,014 

1,090.833 

544,300 

3-.i,459 

220,836 


6,360,344 


19,2S6,62r. 

043,07.5 

4,475.71.5 

3,517.670 

1,295,112 

12,479,6^1 
3,674,327 


45,402,201 


21,6l0,983i 

23.776: 

400,2061 

6,339.224 

3.80^.877 

119,472 

1,468,19:1 


1881. 


April. 


9,206,903 

l,8-.!5,682 
3,107,552 
1,780,999 
1,571.328 
2,016,318 
912,226 


20,421,Oo8 


5,277,526 

22,214 

405.279 

1,668,260 

444.206 

35,516 

346,165 


36,800.634 


8,199,186 


Since  Jan.l. 


$ 

31,434,389 
4,459,551 

12,655,205 
4.908.811 
5,911,155 
9.360,553 
2,840,960 


71,570,621 


34,593.386 

113,314 

2,995,647 

10.,'538,170 

2,583,864 

129,505 

l,517,u86 


52,470,972 


Breadstufis,  it  will  be  seen,  are  responsible  for  26  mil- 
lions of  the  decrease  and  provisions  for  15^  millions 
more.  Cotton  probably  is  responsible  for  a  good  portion 
of  the  remainder,  as  the  shipments  have  fallen  from 
1,855,813  bales  to  1,514,132,  though  prices  have  been 
higher  this  year.  As  corroborating  m  one  particular  at 
least  our  remark  above  that  we  had  little  left  to  export, 
we  have  the  figures  of  breadstuffs  exports  during  April. 
Notwithstanding  the  higher  prices  prevailing  this  year,  the 
total  reached  less  than  10  millions,  while  in  April,  1881,  it 
was  pretty  nearly  20J  millions.  This  decrease  in  the 
breadstuffs  exports,  together  with  a  decrease  of  about  2 
millions  in  the  provisions  exports,  comes  very  near  to 
accounting  for  the  whole  of  the  April  decrease  in  exports. 
Cotton  shipments  during  that  month  this  year  were  only 
352,348  bales,  against  445,994  bales  last  year,  but,  taking 
low  middling  uplands  as  a  basis,  prices  ruled  from  1^  to  2 
cents  a  pouna  higher,  thus  offsetting  intery  great  measure 
the  loss  in  quantity.    The  individual  items  of  breadstuffs 
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exports  are  set  out  in  the  following  table.  It  will  be 
observed  that  corn  and  wheat  together  record  a  decrease 
of  fully  10  million  dollars  for  April. 

EXP0BT8  OP  BBKADSTCFFS  DUHING  APBIL  AHD  SINCE  JAN.   1. 


April. 


Barley bnsh 

Com bush 

Ck>m-ineal bbls, 

Oata busli, 

Bye busli. 

Wneat busli. 

Wheat-floor  ...bbU. 


Total. 


Since  Jan.  1. 

Barley bush. 

Corn bush. 

Corn-meal bbls. 

Oats bush. 

Eye bush. 

Wheat bush. 

Wheat-flour . . .  bbls. 

Total ' 


Quantity. 


1882. 


8,590 

1,199,389 

14,795 

16,937 

148,227 

4,783,514 

486,319 


37,350 

7,863,960 

71,494 

83,490 

413,010 

23,166,.55l 

1,991,875 


1881. 


9,203 

7,360,521 

40,018 

15,071 

51,359 

10,632,811 

654,968 


39,774 

23,352.473 

135.831 

75,670 

532,817 

38,128,036 

2,638,319 


Value. 


1882. 


5,794 

951,284 

54,042 

10,844 

140,281 

5,583,920 

3,089,040 


9,835,205 


28,730 

5,738,946 

246,013 

49,633 

392,059 

26,788,327 

12,158,498 


45.402.206 


1881. 


4,383 

4,251,429 

110,286 

8,043 

60,943 

12,256,399 

3,729,525 


20,421,525 


18,846 

13,473,082 

338,472 

38,100 

568,773 

42,281,219 

14,802,129 


r  1.570.021 


Separating  the  different  items  of  provisions  exports,  we 
have  the  following  result,  which  needs  no  explanation  or 
comment  to  make  it  intelligible. 

EXPOKTS  or  PEOVISIONS,  &C.,  IN  APKIL  AND  SINCE  JAN.  1. 


April. 


Beef,  fresh  and 

salted 

Bacon  and  hams 

Lard 

Pork 

Tallow 

Butter 

Cheese 

Total 

Since  Jan,  1. 
Beef,   fresh   and 

salted 

Bacon  and  hams 

Uard 

Pork 

Tallow 

Butter 

Cheese 

Total 


Pounds. 


1882. 


7,934,349 
24,536,234 
14,131,402 

6,453,038 

3,414,657 
544,640 

4,524,270 


42,078,141 
162,606,228 
86,153,744 
30,090,537 
18,756,912 
2,015,545 
19,336,343 


1881. 


12,609,324 

35,879,721 

19,552,724 

7,408,107 

7,161,052 

880,045 

3,821,065 


53,176,868 
301,969,171 
131,830,056 

42,744,711 

28,747,965 
6,250,5!*7 

23,452,518 


Value. 


1882. 


720,272 
2,487,600 
1,641,431 
591,226 
295,185 
111,006 
513,624 


6,360,344 


3,866,475 
16,300,831 
9,868,524 
2.645,138 
1,552,523 
413,856 
2,153,287 


36,800,634 


1881. 


1,135,271 
3,200,821 
2,200,133 
592,379 
478,211 
171,806 
420,455 


8,199,186 


4,627,178 
25,409,176 
13,093,564 
3,331,981 
1,943,322 
1,286,821 
2,778,927 


52,470,972 


COTTON     CONSUMPTION     AND      OVERLAND 
MOVEMENT  TO  JUNE  1. 
"We  are  able  to-day  to  bring  down  our  overland  state- 
ment to  June  1.     The  figures  now  cover  the  first  nine 
months  of  the  season. 

OVERLAND    MOVEMENT     TO    JOTIE    1,    1882. 

Compared  with  last  year  the  gross  movement  during  May 
shows  a  decrease,  reaching  63,429  bales,  against  81,515 
bales  for  the  same  month  in  1881.  The  gross  figures  for 
the  nine  months  this  seasom  are  1,054,197  bales,  against 
1,002,290  bales  in  1889-81,  a  difference  in  favor  of  this 
sea8()n  of  51,907  bales.  The  net  movement  for  the  month 
is  also  less,  being  18,703  bales,  against  26,391  bales  in 
May,  1881,  or  a  decrease  of  7,688  bales;  leaving  the  net 
for  the  nine  months  57,299  bales  behind  that  for  the 
corresponding  period  of  1880-81.  The  detais  for  the 
nine  months,  this  year  and  last  year,  are  as  follows: 

OVERLAND  ^HOM  8EPTEMBK8  X  TO  JUNE  1. 


Deduct— 

Receipts  overland  at  New  York,  Boston,  <fco 

Shipments  between  (or  South  from)  Western  in 

terior  towns 

Shipments  inland  {not  otherwise  deducted)  from — 

Galveston , 

New  Orleans , 

MobUe 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leaving  total  net  overland* 


188-801. 


480,621 

5,532 

14,478 

15,272 

80,869 

1,435 


5,287 
9,370 


1830-81. 


427,108 

11,124 

837 

2,162 

45,514 

1,190 


5,736 
9,987 


*  This  total  includes  shipments  to  Canada  by  raU,  which  since  Sept. 
1, 1881,  amount  to  31.186  bales. 

HECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

As  indicated  by  our  weekly  statements,  the  port 
receipts  during  May  this  year  have  continued  considerably 
smaller  than  for  the  same  month  last  season.  The  receipts 
for  the  month  this  year  were  113,573  bales,  against  190,- 
054  bales  last  year,  or  a  decrease  of  76,481  bales;  and  the 
total  for  the  nine  months  is  997,602  bales  less  than  for  the 
corresponding  nine  months  last  season.  In  foreign  exports 
the  month's  decrease  has  been  68,502  bales  and  for  the 
nine  months  893,478  bales.  The  stocks  both  at  the  out- 
ports  and  the  interior  towns  are  now  smaller  than  at  the 
same  time  last  season,  the  combined  decrease  being  about 
55,000  bales.  Oar  usual  table  of  receipts,  exports,  &c.,  is 
as  follows. 


Mone.ment 
fromSept.l, 

1881,  to 
June  1,  '82. 

Receipts 

since  Sept. 

1, 1881. 

Exported  since 

Sept.  1,  1881,  to- 

Slockt 
June  1. 

Great 
Britain." 

France. 

Conti- 
nent. 

Total. 

Galveston  . 
Ind'n*la,&c 

423,834 

13,705 

1,160,325 

258,208 

27,197 

717,822 

6,966 

487,745 

24,363 

134,390 

26,503 

599,500 

190,629 

157,426 

218,836 

19,454 

84,905 

179,482 

15,145 

63,421 

2'i  5,570 
3,231 

i79',625 

124,549 
4,203 
8,819 

'is'a'io 

73,790 

4 

47,605 

200 

258,018 

1,085,126 

46,366 

3,900 

338,625 

293,603 
13,435 
63,833 

322,923 

465',760 

144.592 

125,804 

76,369 

13,682 

N.  Orleans . 

Mobile 

Florida.... 
Savannah  . 
Br'n8w.,<fec 

624,235 

36.822 

3,900 

138,600 

245,315 
6,313 

2i;6o6 

90,345 
6,494 

"8,624 

Charleston 
Pt.Roy.,<S!c 
WUmingt'n 
M'reli.U,&e 

147,982 

9,277 

53,584 

20,472 
'  'i",436 

7,931 
2,663 

Norfolk.... 
CityPt.,<fec 

304,503 

2,580 

15,451 

New  York. 

Boston 

Baltimore  . 
Phila.,  <tc.. 

367,88'5 

144,588 

77,238 

70,169 

28,079 

■■■'bei 

2(ii'.678 

9,095 

21.334 

17,228 

Total 

4,551,808 

2,164,265 

341,295 

736,268 

3,241,823 

456,925 

Totar80-81 

5,549,410 

2,350,161 

508,067 

1,077,078 

1,135,300 

461,841 

•  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and  last 
year,  is  as  follows. 


SirUe  September  1,  shipped — 

From  St.  Louis 

Over  lUinoft  Central 

Over  Cairo  &  Vincennes 

Over  the  Mississippi  Kiver,  above  St.  Lonla 

Over  Evansville  &  Terre  Haute 

Over  Jefferson vlUe  Madison  &  Indianapolis 

Over  Ohio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 

Receipts  at  Cincinnati  by  Ohio  River 

Receipts  at  Cincinnati  by  Cincinnati  Southern. . . 

Over  other  routes 

Shipped  to  mills,  not  included  above 

Total  gross  overland 

*  This  month's  movement  estimated. 


1^81-82. 


359,859 
5,289 

149,405 

*98,009 
14,929 
96;399 
22,390 
99,030 
51,362 

126,132 
12,416 
15,936 


1880-81. 


1,054,197 


364,669 
38,193 
110,755 
137,520 
24,387 
79,170 
39,834 
38,297 
53,509 
74,929 
27,965 
13,062 


1,002,290 


Receipts  at  the  ports  to  June  1 bales. 

Net  shipments  overland  durmg  same  time 

Total  receipts bales. 

Southern  consumiition  since  September  1 


Total  to  June  1 bales. 


1881-82. 


4,551,808 
441,333 


4,993,141 
224,000 


5,217,141 


1880-81. 


6,238,012 


The  decrease  in  the  amount  of  cotton  marketed  during 
the  first  nine  crop  months  of  1881-82  is  thus  seen  to  be 
1,020,901  bales.  To  determine  the  portion  which  has  gone 
into  the  hands  of  Northern  spinners  during  the  same 
period,  we  have  prepared  the  following. 

Total  receipts  to  Juno  1, 1882,  as  above bales.    5,217,141 

Stock  on  hand  comiaencement  of  year  (Sept.  1,  1881)— 

AtNorthern  ports 94,911 

At  Southern  ports 117,322-212,233   . 

At  Providence,  &o.,  Northern  interior  markets  . .        5,310—    218,043 


Total  supply  to  June  1, 1882 5,135,184 

Of  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.  1,  1881. .3,241,828 

Less  foreign  cotton  included 4,224—3,237,604 

Sent  to  Canada  direct  from  West, 31,186 

Burnt  North  and  South 5,371 


Jdkb  8,  1882.  J 
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stock  oil  liiinil  «nil  of  month  (June  1,  1883)— 

AtNiirtlicrn  porU I)|Um3I2.33S 

A(8niitburii  porta 144,090 

At  rruvUlpiiw,  Ac,  Nortbarn  luterior  markeU.. 


496.e3S 

e,87i-8,737,U5a 


■toU\\  tnklngH  by  nplnuors  itnoe  September  1, 1881 1,697.220 

T>keu  by  Soutbei-u  aplunera 334,000 


Taken  by  Northnm  Bpinnen  alnoe  Septenber  1, 1881 1,473.320 

Tukru  by  Nui'tUoriinpUinon  Dame  time  In  1830-81 1,531.030 


DeoreMe  In  takings  by  Northorn  aplnnen  thia  yeor.  .boles.         78,704 

The  above  indicates  that  Northern  spinners  had  up  to 
June  1  taken  1,473,226  bales,  a  decrease  from  the  cor- 
responding period  of  1880-81  of  78,704  bales.  Our  last 
year's  figures  for  consumptiou  are  revised  in  accordance 
with  the  revision  of  some  of  our  returns  for  that  year, 
made,  and  referred  to  more  fully,  last  winter. 

AMOUNT   OF   CROP  NOW    IN   810HT. 

In  the  foregoing  we  have  the  number  of  bales  which 
have  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  June  1  compared  with  a  year  ago. 
We  reach  that  point  by  adding  to  the  above  the  stocks 
remaining  at  that  date  at  the  interior  towns,  less  stock 
held  by  them  at  the  beginning  of  the  season.  In  this 
manner  we  find  the  result  for  the  two  years  on  June  1 
to  ba  as  follows. 


1881-82. 

1880-81. 

Total  marketed,  as  above bales. 

luterior  stocks  In  excess  of  Sept.  1 

5,216,504 
52,000 

6,'23S.042 
101,000 

Total  in  sight bales 

5,26S,501 

6,339,042 

This  indicates  that  the  decreased  movement  up  to  this 
date  of  the  present  year  is  1,070,538  bales. 


WEIGHT    OF  BALES. 


To  furnish  a  more  exact  measure  of  the  receipts  up  to 
June  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  last  season. 


Mne  Uonlha  Endinn  June  1 

1882. 

Same 
Period  in 
1880-81. 

Number  of 
BaUi. 

Weight  in 
Pounds. 

Aterage 
Weight. 

Average 
Weight. 

Texas  

437,539 
1,160,325 
298,208 
751,985 
512,108 
790,129 
160,393 
1,145,954 

220,681,545 
541,906,585 
127,554,732 
354,658,685 
236,083,098 
371,510,754 
75,420,202 
346,620,038 

504-37 
40703 
494-00 
471-63 
462-76 
470-19 
408-76 
477-00 

511-55 

Louisiana 

Alabama 

481-36 
50'*-00 

Georgia* 

South  Carolina... 
Virginia. 

480-00 
471-03 
473-28 

North  Caroliiio . . . 
Tennessee,  4c.... 

469-63 
500-00 

Total 

5,217,141 

2.473.335,679 

47446 

48680 

*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  June  1 
shows  a  decrease  in  the  average  weight  as  compared  v;ith 
the  same  time  last  year,  the  average  this  year  being 
474-46  lbs.  per  bale,  against  486-80^1bs.  per  bale  for  the 
same  months  of  1880-81. 

TJIE    COTTON    GOODS    TRADE    FOR    MAY. 

There  was  a  continued  light  demand  for  cotton  goods 
throughout  the  month,  buyers  having  operated  sparingly 
and  in  accordance  with  actual  necessities.  Low  grade 
fabrics  were  noticeably  quiet,  and  their  production  has 
been  largely  curtailed  because  of  the  difficulty  in  market- 
ing them  at  profitable  rates.  The  best  makes  of  plain 
and  colored  cottons  are  .  not  in  large  supply,  and  such 
fabrics  remain  steady  in  price.  Print  cloths  have  further 
accumulated,  and  prices  declined  steadily  during  the 
month. 


Mat. 


1. 

2. 

3. 

4. 

5. 

0. 

7. 

8. 

9. 
10. 
11. 
12. 
13., 
14. 
15.. 
16.. 
17., 
18.. 
19.. 
20.. 
21.. 
22.. 
23  . 
24.. 
35.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


1883. 


OoU'n 
low 
mid 

dling. 


IIH 
UU„ 
ltl3„ 
11>»1. 

1113 


lllBl 

11^8 

ll's 
II 's 
ll's 


U'b 

U1S„ 

ll'»ie 

U13„ 


1111,, 
Uliie 

niin 

1111,, 


Ill's 


Print- 
ing 
clolhi. 


3  01 
394 
3-0 1 
30i 
302 
3-02 
H. 


Shetl 
ingt. 

BtUHO- 

ard. 


1881. 


392 
3-92 
3-92 
3-92 
3-02 
3-92 
8. 


3-90 
3-90 
30O 

3-88 

3-88 

3-88 

8. 


3-8M 
3-88 
386 
3-84 
3-84 
3-84 
.8... 


Helid 
3'32 


HI* 

8 '4 
8<« 


8>4 
8 '4 
8 '4 
SVi 
8>4 


8V, 
8>4 
8 '4 

an 


814 

SVt 
8>4 

3 '4 


ays.  j 

8 '4 


Ootl'n 
low 
mid- 

dling. 


Ol»i« 
»n„ 
0U„ 
9l»„ 
9'»I« 

oik 

0"„ 
0"i. 

SV'« 

0\ 


Oi'is 
01»i. 

iS'^" 

ib"  ■ 

10 

10 

10»16 
10»,g 
10t« 

H'day 

10'4 


Print- 
ing 
eiothi, 
04x04 


.  8.. 

ah 

8% 

ah 
3% 
3% 
a\ 

.  8... 

3\ 

■i\ 

■3h 

311)1 

3"ie 


3»» 

S'g 

S'e 
..  8. 

3^8 

3 '9 

37j 

3'8i« 

4 

4 

.8 
H'day 

4 


ahttt- 

ingt. 
itana- 
ard. 


1680. 


8 
8 
8 
8 
8 
8 

s"  ■■ 

8 
8 
8 
8 

8 

ii'day 
8 


Oolfn 
tow 
mid- 
dling. 


11«9 


ii'ig 
ii«i 

ll''l6 

ll's 

117i, 

ii»,i' 

I1»1S 

US'" 
ii'i. 

H'dBy 
irday 
11>« 

mi 
ii^is 

113g 
113« 
ll*!* 

im- 


H'day 


PHnt 

ing 

eUMt, 


MMi 


S 

4''s 

4', 

4'« 

4''8 

4>t 

.8.. 

4>9 

4ta 

4<a 

4>* 

4>9 

4'a 

.  8.. 

4"9 

413 
4>fl 
4Hi 
4^ 
4 '4 
.8... 
4>4 
4>4 
4 
4 
4 

4«1« 
8.. 


H'day 


0>t 


014 

9«« 
0»« 
0'4 
0«4 
OV* 

bV 
e>« 
e>« 
o^ 

DM 

bV 

0^ 

0V4 

9>4 

e>4 

b'ii" 

o>* 

e>4 

OM 
0*4 
9«4 


H'dar 


Tile  nlTOVo  prices  arc— For  cotton,  low  middling  upland  at  New  York 
for  printing  (jlotlis.  mimifiicturora' prices;  for  sheetings,  agents' pricea 
which  are  subject  to  an  average  discount  of  5  per  cent.        , 


FINANCIAL    REVIEW    OF    MAY. 

In  May  the  exports  of  specie  continued  on  a  moderate 
scale,  but  had  rather  a  moral  than  a  direct  effect  upon  our 
markets.  Money  was  easy,  and  the  gold  could  be  spared 
without  disturbing  anything;  but  still,  the  idea  that  the 
exports  of  produce  from  the  United  States  had  so  fallen 
off  that  the  country  was  again  shipping  specie  abroad,  was 
not  without  its  influence  in  business  circles.  This  very 
circumstance  gave  point  to  the  daily  crop  reports,  and 
caused  a  sharp  scrutiny  of  the  varying  prospects  as  to  the 
probable  surplus  for  export  out  of  this  year's  crop  of  cereals- 
The  floating  of  railroad  loans  and  the  general  abundance 
of  money  for  speculation  in  &\\  directions  have  been  so 
greatly  stimulated  by  the  inflow  of  gold  since  1879,  that 
a  return  movement  of  any  large  extent  could  not  be  re- 
garded with  satisfaction — though  a  moderate  export  of  gold 
might  place  a  healthy  check  on  financial  kite-flying. 

The  money  market  was  easy  throughout,  and  the  rates 
for  call  loans  were  down  to  2@4  per  cent,  according  to  the 
collateral  offered,  but  time  loans  on  stock  collateral  were 
reluctantly  made. 

During  the  pending  of  the  bank  charter  bill  in  Congress, 
the  demand  for  government  bonds  was  very  slack,  and 
pl-ices  fell  off  from  the  highest  figures  of  April.  For  other 
investment  bonds  the  demand  appeared  to  be  less  than  is 
usual  in  May,  and  for  the  lower  classes  of  railroad  bonds^ 
prices  decUned,  in  sympathy  with  the  stock  market. 

At  the   Stock   Exchange,  business    was   very  dull,  anS 
there  was  sometimes  hardly  the   animation  of   Angust. 
There  seemed  to  be  no  party   inclined  to  buy  stocks  for  a 
rise,  and  so  the   market  was   left  to  take  its   own   coui^ 
with  those   fluctuations  only  which  were  incident  torn 
occasional  covering  of  shorts,  and   then  the  usual  sogging 
away  afterward.     The  hands  of  the   large  operators  were 
not  visible  in  the  manipulation  of  prices,  and  among  stock- 
brokers the  universal  complaint  was   heard  of  small  com- 
missions from  every  quarter. 

Foreign  exchange  was  high,  in  consequence  of  the 
small  supply  of  commercial  bills  drawn  against  grain  and 
cotton,  and  specie  shipments  took  place,  a^  referred  to 
above.  There  were  few  new  loans  placed  abroad — the 
principal  one  being  the  Atchison  Topeka  &  Santa  Fe 
loan  bonds  for  $3,000,000 — and  with  our  rather  weak 
stock  and  bond  markets  there  was  little  inducement  to 
foreigners  to  make  purchases  here. 
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The  following  summary  shows  the  condition  of  the  New 
York  City  Ciearing-House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  mer- 
chandise, on  or  about  the  1st  of  June,  1880,  1881  and  1882. 


STATISTICAL  SUMMAKT  ON  OK  ABOUT  JUNB  1.  1880,  1881  AND  1882. 

1882. 

1881. 

1880. 

Weio  Tork  Cily  Banks— 

liOaas  aiid  discoimta '■'• 

fipecie                               ■ ' 

317,786.300 
5.%,019.200 
18,567.200 

298.314.700 
23,768.100 
74.578,675 
78.787.300 

332,025.700 
79.134.800 
19.301.200 

332.182,800 
18,633,bOO 
8.;,045.700 
97,768,600 

273,2 16.400 
59,271,700 

Circulation !■ 

Ifet  deposits !• 

legal  tenders $ 

I*gal  reserve ? 

Eeserve  held f 

2O,i38.100 
262.7.12.600 
22,547.400 
65,690,650 
81,819,100 

Surplus $ 

Koneu,  Exchange,  Silver— 

4,208,625 

283 
4l23'5 
52 19 
43713 

99% 
133 
101 14 

II414 
120% 

127T8 

3538 
103 19 

86I4 
129'8 
l;ifii3 
I3OI3 
Ill's 
I20I3 

73 

I2I18 

35  942 

35  50®26  00 

1  4414 

75381 

19  25 

14,722,900 

2®3 
3»4 
51iiied. 
4  84 

103'8 
131 

il.5H 

118id 

149=8 
4878 
131 
113 
I4314 
I42I3 
130 
I25I3 
I26I4 
101»8 

lOlBij 

34®41 

24  <iO 

1  2o®l  26 

4995713 

16  75 

16,iHS,450 
3i»4 

Prime  paper,  sixty  days 

Silver  in  London,  peroz 

Prime  sterling  bills,  60  days.. 
United  States  Bunds— 
68,18S1,  cou.(continued  at3i«) 
€s,  currency,  1898 

4»2«5 
5-j3,ed. 

123 

5s,  1881,  (continued  at  3I3)... 
4138,  1891,  coupon 

i09»8 

109 

tiaitroad  Stocks— 
New  York  Central  &  Hud.  Riv. 

JErie  (N.  Y.  L.  E.  &  W.) 

Late  Shore  &  Mich.  Southern. 

I2414 
321a 
97 

78 

Chicago  Rock  Island  &  Pacific 

190 
loi 

Chicago  iS^orth western,  com. 
Chicago  Milw.  &,  St.  Paul,  com. 
Delaware  l^ack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise- 
Cotton,  Middl'g  Uplands.^  lb. 

Wool,  American  XX %  Tb. 

Iron,  Araer.  pig.  No.  1..^  ton. 
Wheat,  No.  2  red  wiu.^  bush. 
Com,  Westei-n mixed..  1?  bush. 

89 

6938 
72 13 
56 

nil,, 

43  848 

22  00®  J3  00 

1  40S1  42 

53»55la 

NBW  YORK  CITY  BANK  MOVEMENTS  IN  MAT. 

The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  M  y  were  as  follows: 


N.  r.  OUT  Bank  Statements. 


Xoansand  discounts.. 

Specie 

Circulation 

Ifet  depuBits 

Xeftal  tenders 

Xeflal  reserve 

Beserve  held  


Airplus. 

Banco  of  call  loans. . . 

Bate  of  prime  paper . . 


May  6. 


JS15,83).600 
65,711.100 
18.781.800 

3  i',e7».(IOL. 
1H.57.),000 

»75."69,75 
►  S.3  O.KiO 


»a.ii5J.b6u 


Jfill/  13. 


»315.78S.800 
.HLiei.  00 

18.7n7.200 
3D  i.41 .1,000 

21.511.50(1 
I7\t0.,230 

83.2:3,211<) 


1®5!^ 


May  20.  Jfa:/  37. 


|3i9,4f6.li00 
o-<.726.900 
18.720,-.i00 

29».0fll',I0O 
28,198.800 

t71,7<J7,2;5 
Su.ulO.'iO'l 


te.l58  i!23 
2    @4 
4H®5 


|3i:,78«.li00 
55.0 19. -'00 
18,56. 200 

298,3  4,700 
23,;6S.100 

»74,57M.«75 
7'-,787.3  0 


14,808,6'^ 
2    34 


0L08IN0  PRICES  OF  GOVERNMENT  SECURrTIES  IN  MAT,  1832.) 


Xay 

6s. 
con- 
lin'cC 

5», 
con- 
tin'd 
at3h 

4I2*, 
1891. 

11  fill 
11. 'i '8 

no's 

4», 
1907, 

COUJ). 

6», 
Cur. , 
1898, 

reg. 

May. 
19. 

6s, 
eon- 
tin'd 
afS^ 

5«, 

con- 
tln'd 
0(313 

4I2S, 
1891, 
coup. 

4», 
1907, 
coup. 

68, 

Cur.. 
1898, 
reflr. 

1.. 

10214 
IO214 
102 14 

121 

120% 
120% 

;2ii8 

10138 

120% 
120'8 

2.. 

20 

3.. 

lom 

101 14 

21  .. 

..8... 

4.. 

22 

idiii 

10138 

11513 
llftij 

120'8 
120% 
120% 

S.. 

23. 
24 



6.. 

lOl'e 

7.. 

..s... 

25 



8.. 

lom 

12114 
1J114 

26.. 

27 

10138 

...  . 

9.. 

120% 

10.. 

10l»8 

28 

g 

n 

i"2V)5; 

120% 
120% 

29.. 
30.. 
31 

■>■■■ 

Holi 
IOII4 

102 14 
IO214 
10114 
10114 

days. 

10 

18.. 

1* 

..8... 

Open 
High 

IXJW. 

Clos. 

101 14 

10138 
10114 
10l3j, 

116>4 
11614 

1151s 
1151,, 

121 
121 13 
120=8 
120% 

15.. 
l6.. 

101  Is 
10|i« 

10138 

1013s 

'21 

12078 

120% 

17 

h 

10138 

COUJStNO  PRICES  OP  CONSOLS  AND  C.  S.  SECURITIES  AT  LONDON  IN  MAT. 


May. 


1. 

2. 
3. 
4. 
6. 

6. 
7., 
8., 
9.. 

10.. 

11. 

12., 

13. 

14. 

15. 

16. 

17. 

18. 

19. 


c  o  S 

to     ft 


5» 

ext.  at 

312, 


lei's 

101»16 
10l»16 
lOllIjB 

IOIU18 


1011.16 
101"  18 

10116,„ 

10I13,„ 
10115i, 
lOlTg 


loin's 

lOl's 
1021i, 
1023,g 
1023,„ 


Hon 
10413 

104 
104 
104 
10.i% 

s. 


103% 
103% 
104 
104 
101 
103% 
S, 


103% 
103i« 
103  Sr 

10358 


413s 

1891, 


day 

11818 

118 
117% 
117% 
117% 


118 

118 

118% 

118% 

xl7 

117 


117 
116 
116 

116 
116 


is  of 
1907. 


I2314 
123  Is 
123 
l.i3 
122% 


123 
123% 
123 14 
12   % 
123 
122% 


12278 

12:-!% 

123% 

123 

123 


May. 


20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

Opening  . . 
Highest... 
lx)west  ... 
Closing  ... 
S'ce  Jan.  1 
Highest... 
Lowest  . . 


2»   S  *» 

to     e 


1023iB 


1026,8 

IO2I4 

IO2S18 

102 14 

1023,g 

102615 


The  following  table  will 
closing  prices  of  railway  an 
New  York  Stock  Exchange 
and  Mav. 


1023ig 
102318 

10158 
I026,e 

I01»i« 
1023ij 

1025i„ 

995,  „ 


5» 
ext. at 
3% 


10358 


103=8 
103=8 
103=8 
103=8 
103=8 
103 
8, 


Holi 
103 
103 
104% 
104% 
103 
103 


4%« 
1891. 


116 


116 
116 
116 
116 
116 
116 


day. 

116 

116 

118% 

118% 

116 

116 


105%  118% 
103   115 


isol 
1907. 


123 


123 

123% 

123% 

123% 

123% 

123% 


123% 
123% 

I23I4 
123% 
122% 
123% 

124% 
ll!i% 


silow  th«  lowest,  higliest  and 
d  miscellaneous  stocks  at  the 
during  the  months  of    April 


SANGE  or  STOCKS  IN  APRIL  ANB  M 

f Ai/ril. ,  - 

Railroads.         Jfeft.  31.  Low.  High.  Apr.  29. 
Albany  &8n8q'hanna    131%    134      *133 


.\T. 


-May. 


Bost.di  N.Y  Air  L.  pf. 
Burl.Ced.  Kap.  &  No. 

Canada  Southern 

Cedar  Kails  &  Minn  . 

Cenlral  Iowa 

Central  of  N.  Jersey. 

Central  Pacitto 91  % 

Ches.  it  Ohio *22% 

Do        Istpref.     '3i 

Do         2d  pref. 
Chlcaifo  A  Alton 

Do  pref. 

Ch'c.  Burl.*  Quiney.    13414 
Chic.  Mil.  &  St.  Paul.  §113% 


185 
53 

"34" 

82T8 


•24 
131% 


Do 


60 

72% 

46% 

17 

32% 

65% 

88 

19'78 

27I4 

21 

1-J8% 
130 
128% 
1(18% 


pref 118% 


65 

80% 

534 

20% 

34 

84 

91% 

23 

32% 

23% 
132 
130 
134% 
113"8 
122% 
131% 
141 
131% 

76 

39 
103% 

5214 

77% 


60 
"48% 


Z/oto.  High.  May.  31. 
134        134 
62%      61%      63 
7-1  79 

48=8       52%     ....  ■ 
19  19 


687g 
88% 

*2o 

*29 

•21% 

130% 


6>% 

88% 
1:0% 
28 
2i% 


73% 
913, 
24% 
33% 

25% 


130%     134% 


73% 
90 
20% 
30 
•21 


1:30 
Ill's 
121 
12p3g 


Chic.  &  Northwest...    131%    12538 

Do  pref 136 

Chic.  &  Rock  Island..     131%    125%    131%    128% 

Chic.  8t.l..  A  N.Orl'ns    74  76  76 

Chic.St.P.  Miun.&O.       38%      34  39  3   % 

Do  pref.  §103%      98%    103%      99=8 

Cin.  San.  A  Clev 49 

Clev.  Col.  an.  &  Ind 68  77%      69 

Clev.  A  Pitt8b.,guar 134%    138%  *137% 

C'olnmbia  A  Gr'iiv.i)f     

Col.  Chic.  A  Ind.Cent.       13  10%       13% 

Del.Lack.  AWest'm.    124=8    116%    125 
DcMiver  A  R.  Grande       6d'8      583g      67 

DuliiKiue  ASiouxC 82  85 

East  1  enn.  Va.  A  Ga.       13%       lO^g       13 

Do  pref...       22%      19%      22% 

Evaiisv.  ATerreH 

Green  B.Win. A  St.  P.       11  10  llSj 

Hannibal  A  St.  Jo.pf.       89%      85  94 

Hailcm 

Hiiust.  A  Tex  Cent..       77  69  75 

Illinois  Central   136T8    133%    137 

Indiana  Bl.AW.  new      44=8      39  41 

Ind.  Dec,  A  Springr 31  31 

Iiiurnational  >  Gt.N    63\      63% 

.Toilet  A  Chicnio 

Keok.  ADes  iloin»«.       18  15%       17 

Lake  Urie  A  West 27  33% 

Lake  Shore 119%  §10u38  §120 


*10% 
§118 

6138 
*81 
11% 
20 


•85 


136% 
40 


)12i% 
109% 
119 
128 
139% 
128% 

7()% 

36% 

9<)% 

50 

6^=8 
136 

70 
8«8 
117=3 

.5778 

83 
9% 

18 

68 
9 

78 
205 

72 
13:>58 

39=8 


133% 

113% 

122 

131=8 

144 

13179 
76% 
46=8 

103 
5578 
76 

137 
74 
1J% 

122% 
63% 
84% 
12% 

21=8 

68 

10 

86% 
205 

74% 
137% 

43^8 


il30% 
111=8 
120% 
13038 
144 
129% 


377g 
101 

517, 

71% 
137 

'"e^ 

120% 
60% 

'  16% 


82 


Loni;  island '  54 

l.onisv  A  Mo.  River 17 

LouisvUle  ANashT..       80%      72% 

Lonisv.  N.  A.  AChic 57% 

Manhattan 53%       43 

Do         l8t  pref..     §'92         90 
Manhattan  Beach  Co.       36  31 

Mar'tta  ACin.  I8t  pf.       13  9% 

Do  2dpf 4 

Memphis  A  Cha'eton.       56  60 

MetroDolitan  Elev...       88%      87 

Michigan  Central 84%      77 

Mil,  L.  Sli.  A  W.  pref.      48%      47 
Minneapolis  A  St.  L 19% 

Do  pref 

Mo.  Kaus.  A  Texas  . . 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex 124% 

Nashv.Chatt.  ASt.  L.  6979 
N.  Y.  Cent.  A  Hud.  R  133% 
N.Y.Chtc.  A  Bt.Louis 

Do  pref 

N»w  York  Elevated  . 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  N.  H.  A  Hartf'rd 
N.  Y.  Ontario*  W... 
Norfolk  A  Western  .. 

Do  pref. 

Nortliern  PaciHc 

Do  pref. 

Ohio  Central 

Ohio  A  Mississippi... 

Do  pref. 

Ohio  Simthim 

Oregon  A  Trans-Con. 
Panama  Tr.  Co.  ctfs. 
Peo.  Decat.  A  E'ville. 

Phila,  A  Reailing 

Pitt8l).Ft.W.AC.guar. 

Rensselaer  A  Sar 

Kich.A  Al.  st'k,  tr.  ct. 
Rirhmond  A  Danville 
KichmondA  West  Pt. 
Rochester  A  Piltsb.. 
St.  L.Alton  AT.  H.. 

Do  pref 

St.  L.  A  S.  Francisco. 

Do  pref. 

Do         1st  pref. 
St.Paul  A  Dnluth  ... 

Do  pref. 

St.  Paul  Minn.  A  Man    118% 

TeniisAPacinc 44=8      38 

Texas  A  St.  Lo»l8 

Tol.  Delphos  *  Bur 12% 

Union  Pacific §115       109% 

United  Cos  of  N.  J 

Wab.  St.  L.  A  Pacific.       35% 

Do  pref.      6038 

Telegraph. 

American  District 

West  Union,  ex  ctfs.     §9u% 

Express. 

Adams 140 

American 94 

United  States *74% 

Wells.  Fargo  A  Co....  *128 

CXiAL  AND  Mining. 
Cameron  Coal  ... 
Cent.  Arizona  Mill ., 
Colorado  Coal  A  Iron      51=8      46 

Consolidation  Coal 28 

Deadwood  Mining 

Excelsior  Mining 

Homestake  Mining 

Little  Pittsb'g  Min 

Maryland  Coal "16 

New  Central  Coal.  ..     *15 
Ontario  Silver  Min'g.       35% 


55 
20 
81% 
64 
53 
92 
36% 
10% 
8% 
57% 
897e 
8578 
50 
19% 


110        140        

13  18        

28  32  29 

98%     104%    103% 
53  59  59 

15  15 

78% 

60 

56 


211% 
5100% 
54 


75% 

"'V(i" 

-90 
31 


58 
47 
89% 
30 
8 


74=8 

"55" 
91%  91% 
34%  31% 
10%    


•88 
80% 
47% 


35 
§98 


*105 
37=8 

i'fo" 

27^8 

§53% 
39 
79 
17% 
38% 

74% 

'32=^ 

6278 

5*134 

"23% 
115 
158 
32% 


40% 
57 
94% 
31% 
§79% 


29 

86=8 

22 
122 
§59% 
1-5 

14% 

33 
105 

34% 

71% 
170 

2478 

20 

50% 

36% 

75% 

i:3% 

32% 

98 

15 

68 
192 

23 

54=8 
l:u% 

"20" 

110 

115 

28% 

21% 

55 

38 

50 

88 


35% 

98% 

28% 
124 

69% 
133% 

16 

3,i 
105 

37-'8 

78 
175 

28% 

20 

53% 

41% 

80% 

18 

39 
100 

18 

76% 
200 

33% 

64=8 
136      ' 

145% 
1>!I% 

32% 

28 

67% 

40 

56 

91 

"78" 

120=8 

45% 


30 

88% 
21 


12,>% 
14% 
33 

103 
35=8 

17'.5" 
25% 


54 

85 
T97g 
47% 
19 
."9 
2-% 
88% 
22% 
123.% 
58% 

1J..58 

10% 

27 
100 

3138 

72 
175% 

24% 


55 

88 

88% 

62% 

25% 

64 

33 

95 

25% 
125 

64% 
1287a 

11=3 

3378 

101 

36% 

74 
180 

27 


87 
49 


3038 
93% 
22% 

"60  ' 

128 
11% 
30% 

'  35% 
73 

"25" 


52 

3l=8 
77=3 
14% 
33 

"li" 

71 

"28% 
56=8 
135 


110 


26% 
64% 


120 

38  7g 


27% 
49% 


44 

80% 


140 

93 

74 

126 


34%      34% 


15 
115% 

3538 
61% 

52 
90% 

143% 
95 
76 

129 


111% 


28% 
51% 


8138 

140% 

91% 

'74% 

126% 


§-,1 
3-1=8 

77% 

30% 
100 

14 

70% 
201 

28 

54% 
134 
138 

16 
§')9 

'& 

23% 
§J0 

38 

49% 

86 

29 

77% 
119 

3638 

17 

11% 
111 
188 

27% 

49^8 

44 
81% 


53% 

42=8 
80=8 
15=8 
35 
105 
14 

74  7g 

201 
32 
59 

138 

140 
22 

111 

116 
31 
29=8 
73% 
40% 
52% 
88% 
3238 
86 

136% 
43% 
17 
13 

114% 

188 
317, 

5539 

47 
86 


§51 
42% 
80% 
13% 


29% 

56% 

134% 

"17'" 
§103 
:52% 

'26% 
§63 


50% 


134% 
3878 


113 

"29% 
527a 

47 
837g 


§134  142    §*135 

93  9738     '96 

72  74% 

125%  130 


2 
129% 


Peniis.ylvania  Coal...  1250 


2 
17% 

178 

15 

15 

35 

215 


34% 

1% 

-% 

53 '8 

50% 

30% 

*6 

27a 

1^% 

•18 

I'S 

'I'rt 

17% 

.  15 

15 

30  35 

%  ■'» 

48%  52% 

30  30 
6  6% 

1%         2 

17%  18% 


33% 


*35 


*  Prices  bid.      t  Frioes  asked. 


35% 

245       

i  £x  prlYlleiis. 


13  14 

13%      13% 
35  36 


§  Ex  dlTldend. 


JoXB  8,  188S.J 
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RAll.l«Oii>».         jreA.31.  Une.  mah.ipr.iO 
Qulok»ilv«rMUiln({..     'la         11%      13»a    'H 
Do  prrf. 

RnMiiMiii  Miiiliii.' 

BUtiiitaril  Cmiik.  Mln'g 

V*UIl)U8. 

Canton  Co 

I>i>l.  A  lliiil.  Ciinnl... 
N.  Y.  A-  r.'XiH  Ijinil. 
Orrd'n  i'.v  .V  Nnv.Co. 

I'lU'lllu  MmiI     

I'lillinuti  I'lil.K'u  Oar. 

Bniro  TuniM-l ■  _     

•  Frlovx  hul.        r  Prices  Mked        jEzprlTUegA. 

BANKKKS'  HTKItUWO  KX0HAHO«  (POWID  KATMI 


Uau. 

niph.ilaya\. 


18% 


106  >« 

14  i' 

411a 

1271a 


M 
3I4 
IS 

flO 
103% 

iiii" 
37 

IS.*) 


P7 

an 

19% 
61 

loe 

i"45  ' 
42% 
127 

% 


*5« 

"ii" 


39''» 
125 


Lett.    

8%      12 
i40i«      f>» 

3  2>4 

14  18 


40 


18 


60 

10.')% 

37 

i;i7 

30% 
120 
% 


60       

106%    104% 

38%      37 

140        137 

44%      42 

127        VM-'t 

%    

i  Ez  dirldend. 
FOR  MAT.  1882. 


May. 

day». 

D»- 
mand. 

ilar 

60 
dayt. 

Be- 
mand. 

Slay. 

60 
day: 

7)0- 
mand. 

1.... 

2.... 

8.... 

4.... 

B.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  87% 
4  87% 
4  87% 
4  87% 
4  87% 
487% 

8. 

4  87% 
4  87% 
4  87% 
4  87% 
4  87% 

4  90% 
4  90% 
490% 
4  90% 
4  90% 
4  90% 

490% 
4  00% 
4  00% 
4  00% 
4  90% 

13.... 
14.... 
19.... 
16.... 
17.... 
18.... 
19... 
20.... 
21.... 
22.... 
23.... 
24... 

4  87% 

8. 

4  87% 
4  87% 
4  87% 
4  87% 
4  87% 
4S7% 

8. 

4  87% 
4  87% 
4  87% 

4  00% 

iooii' 

4  00% 
4  00% 
4  00% 
4  00% 
4  90% 

496% 
4  90% 
4  90% 

25.... 
26... 
27.... 
28.... 
29.... 
30     .. 
31.... 

Ranire 
HiKh 
Low. 

4  87  % 
4  87% 
4«7% 
8. 

1    Hall 

4  87% 

4  00% 
4  90 
4  00 

days. 
4  00 

4  87% 
4  87% 

4  00% 
4  90 

TffE  DEBT  STATEMENT  FOR  MAY,  1882. 

The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasarer's  rataros  at  the  aloHa  of 
basiness  on  the  la»t  day  of  May,  1883: 

INTERB8T-BEARINO   DEBT. 


Charatltr 
of  If  sue. 


6»«f  IMSl*. 

68  0f  1SH1-. 

»aof  issi 


Author- 
itingAcl. 


When 
Payable. 


.Inly  17.'B1  June  30. '81 
Mnr.    3,'n3  June  30,  '81 


July  14, "70 


4%»  on  SOlJiily  14,'70 
4«  of  1907..  July  14,'70 


49,  ref  ctf8 
Ss.naTyp.fd 


Feb.  26,'79 
July  23,'68 


May 
Scut. 
July 


1,'81 

1.  '91 

1,1907 


Aggregate  of  Intereat^hearlng  debt 


Amount  Outstanding. 


Registered. 


$26.21)6.300 
47.834.GO0 
401, .503.900 
183,430,850 
558,788,750 


Coupon. 


66,569.150 
180,082,700 


$1,217,324,400  $246,651,850 
$476,550 
14,000,000 


$1,478.9.52,800 


*  Continued  at  3%  per  cent. 

On  the  forceoiuK  igsuea  there  Is  a  total  of  $1,473,531  interest 
OTcr-duo  and  not  via  culled  for.  Tbe  total  oun'eut  accrued  iuterost  to 
date  is  $10,168,1^7. 

DEBT  ON  WnVCH  INTERE.ST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  over^lue  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $14,440,165  principal  and  $t>24,555 
Interest.  Of  this  interest.  $440,382  is  on  the  principal  of  called  bonds, 
-which  principal  is  as  follows:  5-208  of  1862,  $370,000;  do  1864. 
$58,5.50;  do  186.5,  $70,7.50;  consols  of  18G5.  ii5.i81.1.50;  do  1867, 
$983.250;do  1868,  $274,250;  10-408  of  1804,  $391,500;  funded  loan 
Of  1381.  $1,387,030;  3's  ceru.,  $5,000;  6s  of  1861,  continued  at  3%  per 
cent, '$8, 8 15, 1 00. 

DEBT  BEARINO  NO  INTEREST. 


Charaeter  of  Issue. 


Old  demand  notes 

Legal  ten  ler  notes 

Certil  c»te^  "f  deposit 

Gold  Li  rtlflo  Ues 

Silver  c(  rtlflo  lies 

Fractional  oorrcncy  i 


Authorising  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  "62 ;  July  11,  62 ;  Mar.  3,'63 

June  8.  '72 

March  3,  '63 

February  28,  '78 

July  17,  '62;    Mar.  3, )  «,,  .„:,  .»- 

'63;    June  30,  '64  J  $15,425,437 

Leas  amt.  esi'd  lost  or  dcstr'yed,  act  J'e  21,'79      8,375,934 

Aggreeateof  debt  bearing  no  Interest $137,911,96:> 

Unclaimed  PaciMc  Railroad  intereJit 6.726 


Amount. 


$.59,810 

346.681,016 

12,330.000 

5,0.)5,420 

66,736,220 


7,049.503 


RECAPITULATION. 


In'eresl-bearing  debt— 
Bonds  at  6  per  cent,  contlnned  at  3%..' 
Bonds  at  5  per  cent,  coDtiiiued  at  3%.. 

Bonds  at  4%  per  cent 

Bonds  at  4  j>er  cent 

Refunding  cert  ItlcAtes 

Navy  pension  fund ■. 


Total  f  ntercst-bearlng  debt 

Debt  on  rrhirh  inl.hasceas'd  sincemaCrity 
Debt  tn-orinff  no  interest — 

Old  demand  and  legal-tender  notes 

Certillcates  of  deposit 

Gold  and  sliver  certillcates 

Fractional  cuireucy 


$437,911,069 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Railroad  Interest . 

Total $1,931,304,935 

Total  debt,  principal  and  Interest,  to  date 

Total  cash  In  Treasury 


Amount 
Outstanding. 


$74,100,900 
401, .503.900 
250.000.000 
738.871,450 
476..:.50 
14,000.000 


$1,478,952,800 
14,410,165 

346.740,826 

12,330,000 

71,791,640 

7,049,503 


Debt,  less  cash  In  Treasury,  June  1, 1882 

Debt,  less  cash  In  Treasury,  May  1, 1882 

Decrease  of  debt  during  the  past  month 

Decrease  of  del)t  since  June  30, 1881 

Current  LiAniLiTiKs— 

Interest  due  and  unpaid 

Debt  01,  which  interest  baa  ceased 

Interest  thereon 

Gold  and  silver  eertlrtcatcs 

U.  8.  not<'«  held  for  redemption  of  oertlflcates  of  deposit. 
Cash  balance  available  June  1,  1882 

Total 

AvAiLAHLE  Assets — 
Cash  In  the  Treasury 


Interest. 


$11,643,709 
624,555 


5.726 


$12,273,991 

$1,943,578,926 

242,103,768 


$1,7«1.475,157 
1.711,850.598 


$10,375,441 
$130,123,654 

$1,475,531 
14,440,165 
624,5.53 
71.791,640 
12,3:10,000 
141.441,876 


$242,103,768 
$242.103.768 


BONDS  U8UKD  TO  TOE  PACIFIC  RAILWAY  COUPAmn. 
ixTRaaaT  rATARL*  ar  th*  uNrrKi)  htatim. 


Oharaeltr  •/ 
Issue, 

Amount 
oulstaHding. 

tnltrttt  paid 
iyU.TS. 

tnlerttt 

r*paUl  by 

Irantporlarn 

Batanet  of 

tnlrrrstpaid 

by  If.  a. 

Oantral  Paolflo . . 
Kansas  PaclHo  . . 
Union  Pacino... 
Central  Br.  U.  P.. 
Western  Paclflo.. 
Sioux  City  APao. 

$23,885,120 
4.303.000 
27.236.512 
1,600.000 
1,970,500 
1,628,320 

$2t.l22,sni 

1,4110,8118 
1,317,748 

'  "  "   ''.;• 

,     .     .;:i 

i»,;i«7 

94.282 

$16,672,580 
2.836,798 
14.119,36$ 
1 .274,241 
1,181,531 
1,223,46« 

Total 

$64,623,512 

$33,406,977  1  $15,112,847 

$37,687,030 

The  Paolflo  Railroad  bonds  are  all  Issiod  under  the  aetsof  Jnly  1. 
1862,  and  July  2, 1864;  they  are  registered  bonds  In  the  denomlnatlona 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  oent  Interest  In  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


IMPORTS   AND    EXPORTS   FOR    APRIL,  AND 

FOR    THE  FOUR,    TEN  AND    TWKLVE 
MONTHS  ENDED  APRIL  30,  1882. 

[Prepared  by  the  Bureau  of  Btatlstlos  and  corrected  to  May  20, 1883.] 
Below  is  c'iTea  the  tenth  moDthly  ntatement  for  the  carrenc 
fiscal  year  01  the  imports  and  eiports  of  the  United  States. 

The  excess  of  imports  or  of  exports  of  merchaadiae  was  as  fol- 
lows: 

Month  ended  April  30.  1882  (excess  of  Importo) ."    $8,686,522 

Month  ended  April  30.  1881  (excess  of  exports) 11,706,001 

Four  mouths  ended  April  30,  1"82  (excess  of  imports) 8,934,874 

Four  months  ended  April  30,  1881  (excess  of  exports) 81,834,030 

Ten  nionthi  ended  April  30,  1832  (excess  of  exports) 56,404.839 

Ten  months  ended  April  ;i0.  1881  (excess  of  exports) 216,510.791 

Twelve  mouths  ended  April  30,  1882  (excess  of  exports)...     6!>.570,76« 
Twelve  months  ended  April  30,  1381  (excess  of  exports)...  258.954,329 

The  excess  of  imports  or  of  eiports  of  gold  and  silver  coin 
and  bullion  was  as  follows: 

Month  ended  April  .30,  1882  (excess  of  exports) $1,754,625 

Month  ended  April  :J0.  1881  (excess  of  Imports) 14,034,540 

Four  months  euded  April  30,  liSi  (excess  of  exiwrts) 13,349,628 

Four  months  ended  April  30,  1881  (excess  of  imports) 24,350.314 

Ten  months  ended  .\prll  30.  1882  (excess  of  imports) 13.167.166 

Ten  months  endeil  April  .30.  18.81  (excess  of  Imports) 92,708,310 

Twelve  months  ended  April  30.  1832  (excess  of  imports)...  11.627,506 

Twelve  months  ended  April  30.  1831  (excess  of  Imports) . . .  92,302,870 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  April,  1882,  and  for  the  four,  ten 
and  twelve  months  ended  April  30,  1832,  are  presented  in  the 
following  tables : 

MERUHANDISE. 


1882.— Exiwrts— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1881.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


$56,251,621 
1,425,531 


$57,677,152 
66,363.674 


For  the 

month  of 

April. 


$635,867,349i$760,044,729 
11,144.162!      17.557,240 


8,636,522 

$69,100,949 
l,724.6ti6 


$70.88.5.615 
59.1T9.6I4 


$11,706,001 


For    the    ten]    For  the  12 

m'nths  ended. m'ntlis  ended 

April  30.     I     April  :iO. 


$63i!.011.5ll  $777,601,969 
503,606,672     708,031,203 


$56,404,839    $69,570,760 


$759,748,567 
15,038,321 


$774,786,888 
328.210.097 


$246,546,791 


395,215,433 
17,370,236 


$912,585,660 

653,631,340 

$258,954,320 


OOLD  AND  SILVER— COIN  ANB  BULLION. 


1832.— Exports— bom.— Gold. . 

do      Silver. . 

Foreign—  Gold 

do    Silver.. 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

188 1.— Exports— Dom.— Gold . . 

do     Silver.. 

Foreign—  Gold 

do     Silver. . 


$1,965,337 

847.24  6 

351,112 

207,135 

$3,360,830 

$351,301 

l,0o4,904 

$1 ,60t>,205 

$1,754,625 


$12,535,810 

10.122,262 

1,10-1.4I16 

3,602.772 


$27,413,'259 

$33,915,236 

6.687.139 


Total. 


Imports— Gold  . . 
SUver. 


Total. 


Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


$79,439 

1,612,260 

9.17>4 

421,237 


$2,l'.:2,u90 

$15,331,980 

854.650 


$16,206,630 

$ 

14.034,540 


$4u.582,425 

$ 

13,167,166 

$1,176,975 

9,780.531 

157,111 

3,907.609 


$15.0-28,'226 
$98,386,4 
9,350.0.59 


$107,736,531? 

$ 

92.709,310 


$13,235,151 

12,736,368 

1,686,120 

4,136,241 


■?31,793,880 

$35,560,068 

7,861,318 


$43,421,386 

$ 
ilV627,5b6 

$1,317,955 

10.951,340 

(>63,930 

5.024.968 


$17,988,752 

$90,144,829 

11,146,799 


$ll0,-291,6-2d 

$ 

92,302,878 


■     TOTAL  UERCBANDISE,  COIN  AND  BULLION. 


1882.— Exports— Domestic  

Foreign 

Total 

Imports 

Excess  of  exports  over  imixirts 
Excess  of  Imports  over  exports 

1881.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$59,054,204 

1,983.778 


$61.037.^"^2 
67,969.87!t 


6,931,397 

$70,852,048 
2.1.55.0.57 


$73.0i»7.7«'3 
75.386.244 


2.378.539 


.$658,575,430 
18.851.340 


$ti77. 426.770 
634.180.097 
"$13,237,673 


$770,712,073 
10.103.041 


$:89,81&.114 
635,076,633 


$153,838,481 


$786,016,248 
23.379,601 


$S09.395,84»  • 
751,452,589 


$57,043,260 


$907,515,228 
23.059.193 


$930,574,421 
763.922.968 


$166,651,453 


The  following  is  a  statement  showing,  by  principal  cnstoms 
districts,  the  values  of  merchandise  imported  into  and  export«d 
from  the  United  States  during  the  month  of  April.  1882:  * 
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Customs  Districts. 


Baltimore.  Md 

Boston  anil  Clmrlcslown.  Mass.- 

Brazos  de  Santiago,  Texas 

Bnmswielf.  Ga 

Buffalo  Creeli.  N.  Y 

Clianiplain.  N.  Y 

Charleston.  8.  C 

Clilcago.  Ill 

Corpus  Chriati,  Texas 

Delaware,  Del 

Detroit.  Micli 

Galveston,  Texas 

Genesee.  N.  Y 

Huron,  Mich 

Key  West,  Florida 

Miildlotowu,  Conn 

Minnesota.  Minu 

Mobile.  Ala 

New  Haven.  Conn 

New  Orleans.  La 

New  York.  N.Y 

Niagara,  N.Y 

Norfoli  and  Portamouth,  Va 

Oregon ,  Oregon 

Oswegatcliie.  N.  Y 

Oswego.  N.  Y 

Passamaquoddy,  Me 

Pearl  Ei  ver,  Miss 

Pensacola,  Fla 

Philadelphia,  Pa 

Portland  and  Falmoutli,  Me —  . 

Providence,  R.  I 

Puget's  Sound,  Wasli , 

Kiclimond.  Va'. 

Balem  and  Beverly,  Mass 

Ban  Diego.  Cal 

San  Friincisoo,  Cal 

Savannah,  Ga 

Vermont.  Vt 

Willamette.  Oregou 

Wilmington.  N.  C 

All  other  customs  districts 


Imports. 


Domestic 
Exports. 


$1,442,804 

7.969.427 

99,494 

364 

535,446 

219,212 

37.057 

3 

18,638 


203,830 

118,338 

124.811 

373,923 

25,913 

81.370 

62.854 

69.968 

119.631 

986.217 

43,494.978 

416.741 

75.109 

32.99fl 

161.758 

972.003 

47,248 

20 

75,298 

3,883.996 

526,199 

52,8.i7 

1,915 


Foreign 
Exports. 


$3,401,341 

4,643,817 

110.590 

119,502 

13,166 
193,433 
874,502 
150.010 
175.824 

58.353 

55.801 
1.309.789 

23.308 
760,590 

41,332 


147.476 
603.161 


83,765 

43,483 

3,132,303 

130,673 

506,891 

22,699 

7.651 

205,778 


Totals 


7,419,743 

24,633,717 

8,014 

1,770,771 

71,520 

28.768 

70,804 

40,397 

62,895 

284,569 

2,509,215 

157,351 


93,243 
80,075 


$969 
66,193 
36,925 


23,598 

1,401 

5,287 

861 

1,441 

25 

15,051 


Liverpool. 


Sat. 


Mon. 


9,659 
1.160,614 

2,298 


Flour  (ex.  8tatei.l00  lb. 
Wheat,  No.  1,  wU.      " 
Spring,  No.  2...      " 
Winter,  West.,  n      " 

Cal.  white " 

Com.  mix..  West.  " 
Pork,  West,  mess . .  ^  bbl 
Bacon,  long  clear,  new. . 
Beef.  pr.  mesh,  ^ew.^tc. 
Lard,  prime  West.  ^  cwt 
Cheese,  Am.  choice,  new 


s.  (f. 
13  9 
10    2 

9  10 
10    3 

9  10 

6  313 
SJ  0 
33  0 
83  0 
37  0 
60    0 


rues. 


•3 


Wed. 


I.    d. 

3  9 
10    2 

9  10 
10    3 

9  11 

6    3 


Thurs. 


s.  d. 
13  9 
10    2 

9  10 
10    3 

9  10 

6 
86 


Tri. 

s-   a. 

13    9 

10  2 
9  10 

10  4 
9  10 
6    2 


1.131 


225 
22,018 


7,687 
3,831,478 
1,542,940 
147,687 
401,022 
193,401 
208,326 


74,806 


|$66,363,674 


.$56,251.621 


1,942 


1,057 


$1,425,531 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer,  for 
May,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

LIABII-rriES,  JDNE  1,  1882. 

Post-office  Department  account $5,124,273  38 

Disbursing  othcers  bal.anees 23,010,160  35 

Fund  for  redemption  of  notes  of  national  banks  "failed," 

*'  in  liquidation."  and  *'  reducing  circulation" 

Undistributed  a.ssets  of  failed  u.ational  banks 

Five  per  cent  fund  for  redemption  of  nat'l  bank  notes. 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  .account 

Fractional  silver-coin  redemption  account 

Interest  account.  Pacific  Railroivds  and  L.&  P.  Canal  Co 
Treasurer  U.S..  agent  for  paying  interest  on  D.  C.  bonds 

Treasurer's  transfer  checks  ami  drafts  outstanding 

Treasurer's  general  account — 

Interest  due  and  unpaid $1,293,758  19 

Matured  bonds  and  interest 1 .076.0 18  00 

Called  bouds  and  interest 13,207,983  70 

Old  debt .-. 780.683  38 

Gold  certificates 5.055,420  00 

Silver  certificates 67.736.220  00 

Certificates  of  deposit 12.330.000  00 

Balance,  Including  bullion  fund 138.319.566  93 

Total  Treasurer's  general  account   $242,791,685  42 

Less  uuavaUable  funds 695,916  77-$342, 103,768  65 


©amnxci^ctal  mid  l^isct\ViX\ito\xs%t\xis, 

Bonds  held  by  National  Banks. — The  following  interesting 
statement,  furnished  by  the  Comptroller  of  the  Currency,  shows 
the  amount  of  each  class  of  bonds  held  against  national  bank 
circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  June  1.  We  gave  the  statement  for  May  1 
in  Chronicle  of  May  6,  page  508;  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


U.  S.  Bonds  Held  June  1, 1S82,  to  Secure— 

D&scrip(lon  of  Jiomis. 

PiMicDeposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

$18,000 
33,000 

848.000 
6.359.700 
7.722.400 
1,014,400 

$ 

$18,000 

3,676,000 

74,000 

32,480,750 

96,923,550 

201,782.030 

29,143,000 

3,709,000 

74,000 

33.328,730 

103,283.250 

209,501,430 

30.187,400 

Total 

$16,025,500 

$364,079,330 

$380,101,850 

34,502,698  60 

608,483  07 

11,597.986  94 

376,949  00 

6,131  07 

102,871  45 

4,730  00 

143,899  17 

15,731,076  12 


$336,316,050  80 

ASSETS,  JUNE  1,  1S82. 

Gold  coin $93,06e.6!l7  64 


60.918.817  61 

81.606,013  00 

27.755.923  33 

3,793.661  1 1 

2,500  00 

10,509,100  00 

31.938,690  18 

7,102.779  85 

15.463  00 

12.024  55 

Deposits  held  by  national  bank  depositaries 13,890,133  35 


Gold  bullion 

Standard  stiver  doUiirs 

Fractional  silver  coin 

Silver  hnllion 

Gold  certirteatea 

Silver  oertiftcates 

United  States  notes 

National  bank  not«8 

National  bank  gold  notes 

Fractional  currency 


Minor  coin.  .   .        

New  York  and  San  Francisco  excliange 

One  and  two-year  notes,  &.c 

Eedeeraod  c'ertitlcatcs  of  deposit.  June  8.  1872  . . . 
Quarterly  interest  eliecks  and  coin  coupons  paid  . 

United  States  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 

Pacific  Kailroad  interest  paid 


451,806  35 

1,380,000  00 

220  50 

265,000  00 

142,43()  30 


425  00 

163,692  00 

540  00 


S.S36.3 16.050  80 


Pt  pnictarB  g  QPommer  ctal  %nQli3TxM^txos 


BnzliDli   iriarHet    Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
_  and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
"  by  cable  as  follows  for  the  week  ending  Jane  2  : 


National  Banks. — The  following  national  banks  have  been 
organized  t 
2,695.— The  First  National  Bank  of  Davenport.  la.    Captal,  $100,900. 

James  Thompson,  President;  John  B.  Fidlar.  Cashier. 
2^096.— The  First  National  Bank  of  Centrevide,   lul.    Capital.  50.000. 

Jesse  Gates.  President;  John  K.  Jones.  Cashier. 
2,097 — The  First  National  Bank  of  Scranton.   Pa.    Capital.  $200,000. 

Joseph  J.  Albright.  President;  James  A.  Liuon.  Cashier. 
2  G93.— Tlie  First  National  Bank  of  Akron.  Ohio.    Capital,  $100,000. 

Thomas  W.  Cornell,  President;  William  McFarliii,  Cashier. 
2  699  —The  First  National  Bank  of  Worcester,  Mass.    Capitnl,  $200,- 

000.    lidward  A.  Goodiiow.  President;  Albert  H.  Waite,  Cash. 
2  700.— The  First  NationiU  Bank  of  Strasburg,   Pa.    Capital,  $50,000. 

Joseph  McClurc,  President;  George  W.  Ilensel,  Jr.,  Cashier. 
2  701 —The  First  National  Bank  of  Fort  Wa.vne.  lud.    Capital.  $300.- 

000.   Oscar  A.  Slmins,  President;  Lemuel  R.  Hartman,  Cashier. 
2  702  —The  De  Kalb  National  Bank,  Do  K-iIO,  111.    Canital,  $50,000. 

Horace  P.  Taylor,  President;  Thomas  A.  Luiiey,  Cashier. 
2  703.— The  First  .National  Bank  of  Fremont,  Ohio.    Capital,  $100,000. 

.Tames  W.  Wilson.  President;  Anson  II.  Miller,  Cashier. 

o  70i —The  First  Niirlonal  Biiiik  of  Porter  County,  at  Valp.araiso,  Ind. 

'  Capital,  $100,000.    De  Forrest  L.  Skinner,  President;  Erasmus 

2  705  -The  First  National  Bank  of  Georgetown.  Ohio.  Capital.  $50,000. 

H.  C.  Loudon.  Vice-President;  W.  S.  Whiteman.  Cashier. 
o  706.— The  First  National  Bank  of  Crete.  Neb.    Capital.  $30,000.   John 

L.  Tidball.  President;  John  P.  Clarey.  Cashier. 
2  703  —The  First  National  Bank  of  Flushing.   Mich.    Capitfvl,  $jO,000. 

O.scar  F.  Clarke.  President;  George  Packard,  Cashier. 
2  709 —The  Sterling  National  Bank.  Sterling.  Ills.    CapitaL  $50,000. 

Bradford  C.  Church.  President;  Charles  A.  Reed,  Cashier. 
2  710— The  First  National  Bank  of  Marietta,  Pa.    Caiiital,  $100,000. 

John  Musscr,  President;  Amos  Bowman,  Cashier. 
2  711.— Tlia  Coinniercial  National  Bank  of  Pittsburg,  Pa.    Capital,  $200,- 

000.     Martin  W.  Rankin,  President;  John  D.  Iraser,  Cashier. 
2  712.— The  First  National  Bank  of  MeConnellsville.  O.    Capit.a!,  $100,- 

000.    ArzaAldeiman,  President;  Richard  Stanton,  Cashier. 
2  713     The  Fir.st  National  Bank  of  Kirksville,  Mo.    CapitaL  $30.0jO. 

Edwin  Darrow,  President;  William  T.  Balrd,  Cashier. 
o  714.— The  First  National  Bank  of  Ann  Arbor,  Mich.  Capital.  $100,000. 

Philip  Bach,  President ;  J.  W.  Knight,  Acting  Ciwhier. 
2  -"Id  —The  First  National  Bank  of  Milwaukee,  Wis.   Capital,  $200,000. 

H.  H.  Camp,  President;  F.  G.  Bigelow,  Cashier. 
2  716  —The  Second  National  Bank  of  Akron,  O.    Capital,  $100,000. 

George  D.  Bates,  Pi  esident ;  Albert  N.  Sanlord,  eashier. 
"J  717.— The  First  National  Bank  of  Lafayette,  liid.    Capital,  $200,000. 

Martin  L.  Peireo,  President ;  niram  W.  Moore,  Cashier. 
Imports  and  Exports  fob  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $11,826,739,  against  $8,855,239  the  pre- 
ceding week  and  $10,075,083  two  weeks  previous.  The  exports 
for  the  week  ended  May  30  amounted  to  $5,259,468,  against 
$4,942,706  last  week  and  $6,227,259  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  25  and  for  the  week  ending  (for  general 
merchandise)  May  2";;  also  totals  since  the  beginning  of  farst 
week  in  January  : 


FORBION  IMPORTS  AT  NliW  YORK. 


For  Week. 


London. 

Silver,  per  oz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  I'aris)  fr. 
U.  8.  Ssext'n'd  intoS^js 

O.  8.  4ifl8  of  1891 

U.S.  48  of  1907 

Erie,  common  stock...,, 

Illinois  Central , 

Pennsylvania 

Philadelphia  &  Reading 
New  YorkCentral 


Sat. 


5218 

102618 

1025,8 

83-72 

103 

116 

123^8 
3313 

137  lu 
51\ 
2812 

12;) 


Mon. 


83-50 


Tues.      Wed.     Thurs.      Fri 


5218 

102318 

1023i8 

83-40 

103 

116 

12316 
351a 

137% 
57 13 
28»8 

1291a 


5218 

I02;!i8 

1023,0 

82-90 

103 

116 

I23I8 

33% 
138 

5738 

28% 

129% 


523i6 
10'23ie 


1023 


'J  6 


i*30o 
103 
116 
I2318 

3638 

13314 

58 

28''8 
131 


523l8 
X10058 
X0013,8 

82-82'-<! 
103 
116 
12318 
35O8 


571a 
2314 
130 


Dry  goods 

Qen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  goods 

Gen'lmer'dise.. 


Total  21  weeks 


1879. 


.Jl.039.170 
4.-i66,803 


1880. 


$1,845,908 
8.138,589 


.$9,932,197 

$56,191,881 
135,353,089 


$5,923,981 

.$37,715,119 
90,231,761 

$127,919,883  $21 1.711,970  $177.301.130 


1881. 


$1,380,541 
7,220,181 


$8,600,722 

$47,103,869 
130.193.561 


1882. 


$1,851,919 
9.971,790 


$11,826,739 

■58,133,727 
131,199,153 


^209.334.885 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later.  .  , 

The  following  is  a  statement  of  the  exports  (exelu.sive  ot 
■ipecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  30,  and  from  January  1  to  date  : 


JuRB  8,  188S.1 


THE  (;flR(»M(  l.E, 


625 


■xp«)iiT»  raoii  it«w  ro«it  roK  Tn«  wmk. 


forths  w«ek.. 
Ptot.  reported. 

Total  21  weeks 


1870. 


♦«,7ni.03i4 

r."j,oitr,i!a7 


1S80. 


1881. 


«8,042.?a2       *8,317,fiJl 
14!2,e50,0O3>   147,3'.!r,'J13 


♦  12S,8.^H.32.'>»l&0,T0a.l2.ll*l»5.04J,8.M 


1893. 

tS,2.')0.4US 
123,300,025 


«128.Sn0.003 


Th*  following  Uble  shows  the  e«p<)rtJi  and  imports  of  Rpenie 
«t  th«  port  of  New  York  for  the  week  ending  May  27,  and 
since  Jan.  1.  13S2  : 

BXPOarS  AMD  mPORM  0»  »P«OI»  AT  IfBW  YORK. 


Bold. 


Orr.it  BittlUn  . 
FrftiH-,^ 

Wi 
Ml' 

Buiitii  Anirrlos 

All  utiior  countrtee. 


iM;mr . 
I  ladU 


TatttI  1882.. 
Total  1881.. 
Total  1880.. 


Silver. 

Great  Britain 

Franrc 

Qeriiiany 

West  Imlles 

Mexico 

South  America 

All  oi  bcr  couutrios . 


Total  1882. 
Total  1881. 
Total  1880. 


Sxpcrlt. 


Week.      BtneeJan.X 


♦2,l.'^0.0.10 
St>0,000 


200 


$2,630,200 
1,458 
20,880 


$Sl.8.'»4,708 

l.B  11.500 

61,760 


05,500 
58.000 


923.582.4f.8 

170.628 

1,601.080 


$153,462  94,303,203 
300,300 
8,800 


47,880 


$200,351 

38.000 

120,600 


48,080 


94,750,302 
4.523,760 
2,100.074 


Imporlt. 


Week.      Since  Jan.l. 


6,575 


5,426 
2,610 


$13,611 
2.421 
4.022 


$ 

37.472 

3,002 

20,108 


28U 


$60.0.^2 
22,085 
20,440 


9104,008 

386 

232 

164,761 

83,226 

104.80 1 

10,030 


$510,424 

28,084,403 

1,263,130 


911,103 

86'.) 

11.-1.351 

697,070 

20J,750 

61,282 

8,601 


$1,100,128 
1,312,410 
2,337.421 


Of  the  above  imports  for  the  week  in  1882,  $4,155  were 
American  gold  coin  and  $1,226  American  silver  coin.  Of  the 
exports  for  the  same  time,  $2,650,200  were  American  gold  cola 
ana  $22,162  American  silver  coin. 

Statejiest  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  the 
amonnt  of  Legal  Tender  Notes  depcsited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  Jnne  20, 1874, 
to  June  1, 1882,  and  amount  remaining  on  deposit  at  latter  date. 


Leqal-Tender    Notes    Deposited    to 

Icetire  National  Bunk  Circula- 

Legal Ten- 
ders     o  n 

Status 

Aihlilional 

tion  tinee  June  20.  1874. 

Denost  t 
Kitfi  U.  «. 
Treasurer 
at  Date. 

AND  Tkii- 
^TURIKS. 

utsitefi  since 

June  20, 

1374. 

Redempfn 
of  Sotm  of 
lAquidat'g 
Banks. 

To  Kelt  re 
CireuVtion 
uiulrr    Act 
of  June  20, 

1874. 

Totitl 
Deposits. 

$ 

$ 

9 

$ 

« 

Maine. 

1,574,580 

317,000 

761,700 

i,osi,7on 

213.503 

K.Uuiiipsh 

8l.'>,665 

72,997 

100.800 

173,797 

67,698 

Veniiout.. 
Mass 

2.008.920 

436.097 

1,905,590 

2,361,687 

797,924 

23.204.640 

391,930 

11,681,945 

12,073.893 

2,4:13,211 

Kb.  Island 

3,7J().920i          3'2.3.J0 

2,513.985 

2.348,333!    1,U7;>.307 

Conn  

4,.")'i0.370'          «.i.:!,")0 

4.483.010 

4.549,260|    l,<',2li,7U2 

Now  Y*)rk- 

2!>.lilJ,(;(i.) 

3,03l,3ti8 

32,471,480 

35,323.708 

7.37H,263 

N.  Jci'st'y . . 

:l.loi.o-i3 

SHI. 738 

2,623.732 

3, .305,490 

l,l(i2,19.3 

Penn 

17,217,170 

1,611,220 

13,837,901 

15,432,187 

5,714,819 

Delaware. 

277,275 

Mar}'laud. 

2,001.410 

166,600 

1,718,380 

1,884,080 

.30,1 60 

DIst.  Col.. 

457,000 

414.664 

530.060 

974.724 

90,215 

Virginia  .. 

1.173.500 

937,360 

1,036.010 

1,973.379 

214,901 

1              W.Vidnia. 

271,810 

731,060 

386,683 

1,117,713 

96.378 

N.Ciirolina 

1, 23.1,660 

128,200 

1,417,585 

1,343,783 

414,383 

189,700 
638,330 

1,187,380 
437.673 

1,187,380 

108,679 

Oe«r;;l.'t... 

330.925 

703,600 

78,330 

Floiiil.i... 

72.000 

Alabin  an.. 

207,000 

00,000 

300,730 

390,780 

17i,363 

HlS'lri-Slppi 

67.500 

166 

Loui'tiuua. 

1,710.210 

630,413 

2.090,2.30 

2,753,6(;3 

30.900 

Texan 

619,150 

61,290 

319,340 

380,630 

1!  3.820 

171,000 

171.000 

171,000 

2,820 

Kentncky. 

4,850,930 

629,867 

2,400,833 

3,030,700 

878,837 

Tenne.'wee. 

^.016,770 

411.101 

551,859 

963,960 

107,1-18 

MlHMuuii . . 

1 .877,070 

1,013,450 

4,267.135 

5,310,383 
8.930,926 

863,717 

Ohio 

O.S2O.300!   2.5.H.133 

6.392,471 

3.912.100 

Indiana... 

4.152.830'    1.7,~:i.815 

7,714,835 

9.49S,6-iO 

2,323.739 

niluolH 

4.017,223     2.113.471 

7,777,396 

9.8!H,070 

1.019.639 

Mli-hlaan  . 

.:, 190,790       (;j.3,000 

3,610.073 

4,233,973 

l,4(i7.338 

Wls<>on»in. 

1.442,030        C-IO.HCO 

1,430.589 

2,111,119 

3S3,837 

Iowa  

2.318,900     1,010,334 

1,791,430 

2.831,904 

,393.023 

Minmsota 

1 ,300,400 

f-32,763 

1,830.177 

2,452,940        076,317 

KaiisaH  ... 

353,680 

781,721 

316.650 

1,008.2711       191,384 

Nelir.aska . 

369,900 

45,000 

458,080 

503,930        167,901 

Nevada . . . 

36,000 

1.613 

Colorado.. 

81.'>.400 

224,223 

140,400 

373,023          86.510 

Utah 

220.400 

161,101 

106,800 

3.37,991,         10,860 

Montana.. 

300,600 

148.700 

81,000 

229,700          63,170 

Wyoming . 
N.  Mexico. 
Wastrton 

7.3,600 
144^000 
232,<i00 

i 

00.000 

00,000 

44,060 

Dakota... 

Arizona... 
California. 

508,50') 

30,600 

043,000 

Oregon 

'Leg.  tend. 

Total 

45,000 

132,320,723 

23,333,623 

119,061,078 

146.209.276 

33,563,83  4 

*  Deposit) 

'A  prior  to  .lune  20,  1874 

.  and  remain 

Ing  at  that  date. 

StaiemeST  of  the  Comptroller  of  the  Currency  on  June  1, 
1882,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
.Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
iucrease  or  decrease: 


A'i'i'»"(i/  /." 
Aliionntl<inlM' 
ATnoMMf  imf. ' 
Ai, 


20, 1«74 ♦ 

"•rv  14,  1879 

■    1878 


Ill 

/ 

Ain 

AniniiM 
Aniont': 
Anionii,  . 

Anionitl    n't   (h  |.u 

noti'H  of  limolv 


'I 

'*) 
■I) 
»>7 


1 , 1^11 , 

•.fnno20,  1874 9:?«5.0O0.0OO 

!  ••    :  .-r.", ::    ■•■..■■•'wi 

1 873,  to  May  31.  "78  i 

:V3I.  1878 'i 

ir  Willi  in.    1     1.,.  Ti'Ninnrer  to  redeem 
lit  and  IliiiiliUtlng  ImnkH,    and   banks 


riilliliiKi'liiiilaliiinnnilcr  Apt  of  Jiin«  20,  1874 35,303,834 

Increiwo  In  iliipo»lt  diirlnif  the  last  month 2,(133,780 

Ineroase  In  dopiMll  ninoe  June  1,  1881 320,176 

•  CIrrnlatlon  of  national  (tnld  banks,  not  Ineladed  above,  #880,334. 

— The  7  per  cent  first  mortgage  bonds  of  the  Alice  Fnr- 
nace  Company  of  Birmingham,  Ala.,  atM  offered  for  sale  by  the 
Fourth  National  Bank  of  Nashville,  Tenn.  These  bonds  have 
20  years  to  run  from  their  date,  April  1,  1882,  with  right  ot  re- 
demption after  ten  (l(')  years.  They  bear  interest  at  the  rate 
of  7  per  cent  per  annum,  and  the  total  issne  is  |300,000,  in 
denominationsof  $1,000  each,  secured  by  a  first  mortgage  ob 
the  property  of  the  Alice  Fnmace  Company,  consisting  of  ten 
thousand  acres  of  fine  coal  and  ore  lands,  valued  at  $400,0()0, 
and  the  iraproveraents  thereon,  consisting  of  the  furnace  now  in 
operation,  which  cost  $1.50,000,  tfjgether  with  all  other  appur- 
tenances. In  addition  to  thin,  the  proceeds  of  sale  of  these  poBcb 
will  be  spent  upon  the  property  covered  by  the  mprtgage,  in  tke 
construction  oi  an  additional  furnace,  which  will  make  the 
security  for  the  loan  worth  $850,000.  This  company  has  been 
in  successful  operation  for  eighteen  months;  the  output  of  its 
present  furnace  being  about  fifty  tons  of  pig  iron  per  day.— See 
advertisement. 

— Attention  is  directed  to  the  advertisement  of  the  Tennessee 
Manufacturing  Company  of  Nashville,  which  offers  for  sale  a 
limited  amount  of  its  6  per  cent  first  mortgage  bonds  at  102. 
The  stock  pavs  10  per  cent  dividends  per  annum;  the  present 
mill  cost  nearly  $500,000,  and  the  proceeds  of  bonds  are  applied 
to  the  building  of  another  mill  of  10,000  spindles,  which  will 
also  be  covered  by  this  mortgage,  of  which  tne  whole  issue  la 
$250,000. 

— The  attention  of  investors  is  called  to  several  issues  of 
bonds  now  offered  by  the  well-known  and  conservative  house 
ot  Mes-srs.  John  J.  C'isco  &  Son  in  our  advertising  columns  to- 
day, embracing  the  Texas  Central  and  Louisville  New  Albany  & 
Chicago  first  mortgage  bonds  and  Houston  &  Texas  Central 
general  mortgage  bonds. 

Junction  &  Breaknrater. — At  the  annnal  meeting  of  the 
stockholders  of  the  Junction  &  Breakwater  Railroad,  at  George- 
town, June  1,  the  retiring  officers  and  directors  were  re-elected." 
The  resolution  of  consolidation  with  the  Breakwater  &  Frank- 
ford  and  Worcester  roads  was  concurred  in.  The  gross  earn- 
ings for  the  year  were  $83,693  and  the  operating  expenses 
$43,768. 

Pacific  Mail  S.  S.  Company.— At  the  annnal  election  of  the 
Pacific  Mail  Steamship  Company,  the  following  gentlemen 
were  elected  directors  fur  the  ensuing  year  :  Jay  Gould,  Trenor 
W.  Park,  Sidney  Dillon,  Russell  Sage,  C.  P.  Huntington,  E.  H. 
Perkins,  Jr.,  Henry  Hart,  Edward  Lauterbach  and  J^  B.  Hous- 
ton. The  board  is  the  same  as  last  year,  with  the  exception  of 
Mr.  Lauterbach,  who  takes  the  place  of  Mr.  Francklyn. 

Railroad  Constvnetioii — The  Railroad  OazcUe  contains 
information  of  the  completijn  of  track  on  new  railroads  as  fol- 
lows: 

Allegheny  Central.— .A.  branch  is  completed  from  Bilivar,  N. 
Y.,  to  Garwood,  6  miles.    Gange  3  feet. 

Chicago  Burlington  &  Qnincy.— The  Denver  extension  U  com- 
pleted by  laying  68  miles  of  track  between  Sand  Itills,  Col ,  and 
Denver. 

Chicago  Milwaukee  &  St.  Paul.- The  Chicago  &  Pacific  west- 
ern division  is  extended  from  Coon  Rapids,  lowi,  west  to  Ded- 
ham,  8  miles. 

Cleveland  Delphos  &  St.  Louis.— Track  laid  from  Delphos,  0., 
east  to  Blufftou,  30  miles.    Gauge  3  feet. 

East  Tennessee  V^irginia  &  Georgia.— Track  laid  on  the  Cin- 
cinnati &  Georgia  line  from  Sweetwater  Junction,  Ga..  northwest 
10  miles.  On  the  Macon  &  Brunswick  line  track  is  extended 
northwest  to  McD  )nou,gh,29>6  mile.s.    Gauge  5  feet. 

Leavenworth  Topeka  &  Southwest.- Completed  to  a  point  28 
miles  we.stward  from  Leavenworth,  Kan.sas,  an  exteu.sion  of  8 
miles. 

Missouri  Kansas  &  Texas. — The  Jefferson  branch  is  extended 
west  22  miles  to  McKinney,  Texas.    Gauge  3  feet. 

Richmond  &  Allegheny.— The  dock  connection  branch  in 
Richmond.  Va.,  IM  miles  long,  is  completed. 

Union  Pacific. — Track  laid  on  the  Oregon  Short  Line  from 
Pocatello,  Idaho,  southeast  23  miles. 

West  &  East.— Track  laid  from  Durant,  Miss.,  west  to  Gray's 
Mills,  7  miles. 

This  is  a  total  of  212^  miles  of  new  railroad,  making  3,203 
miles  thus  far  this  year,  against  1.480  miles  reported  at  the 
corresponding  time  in  1881  1.519  miles  in  1880,  619  miles  in  1879. 
407  miles  in  1878  and  461  miles  in  1877. 

Auction  Sales.— The  following  were  sold  at  auction  this 
week  by  Messrs.  Adrian  H.  Muller  &  Son: 


Skaret. 
112  Wo^tc^icatorCo.Nat.Bk.OOaSa 

50  Olobo  Fire  Ins.  Co 122 

10  Ovnniin  Kxoh.  Bank 115 

20  Howii.-d  Klrc  Ins.  <'o 96 

100  N.  Y.  A  Suranton  Consl'n 
Co.  (85  per  oeut  paid)  . .  7S 


Shares. 

20  Citizens' Ins.  Co 150 

Bonds. 
$10,000  N.  Y.  Susn.  ,t  West. 

RR,6«,  due  1911 «S 

500  Palnesvllle  &  Youngst. 
B'way  Co.  2d  M.  Inc.  bd. .     9% 
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DITIDBNDS: 

The  f oUo wlojt  dlTldeuds  liave  recently  been  annoanoed : 


Name  *f  Contpany. 

Per 
cent. 

When 
Payable. 

JSoo*«  Closed. 
(Days  inclusive.) 

Kallroads. 

$2 
31a 
2 

June    30 
Juna     — 
June     — 

CUcAKO  "fe  N.  West,  common 

Do                 pref.  (quar.) . 

NEW    YORK,    FRIDAS,    JUNE    2.    lSSi*-3    F.    M. 

The  Money  Market  and  Financial  Sitiiiition. — The  gen- 
eral outlook  for  good  crops  is  considered  better,  but  the  strikes 
in  the  iron  trade  and  some  other  branches  of  industry  have 
exerted  an  unfavorable  influence.  The  shipments  of  gold  this 
week  have  been  insignificant,  and  for  to-morrow's  steamers 
nothing  is  reported  as  engaged.  Tlie  exports  of  specie  liave 
thus  far  had  little  effect  on  our  money  market,  so  far  as  the 
rates  for  call  loans  are  concerned,  but  as  to  the  future,  it  is 
natural  that  lenders  should  prefer  to  keep  their  money  within 
control  rather  than  enter  into  time  engagements. 

In  company  affairs,  the  Pacific  Mail  annual  report,  the 
gross  earnings  for  three  months  of  this  year  of  the  Lake  Shore 
&  Michigan  Southern  and  the  Micliigan  Central  roads,  and  the 
increase  in  the  dividends  of  the  Chicago  &  Northwestern  Rail- 
road Company  have  been  the  principal  events.  The  Pacific 
Mail  report  for  the  year  ending  April  30,  1883,  shows  gross 
receipts  of  $4,134,713  against  $4,403,647  in  1880-81 ;  and  net 
receipts  of  |901,677,  against  $1,329,943  in  1880-81.  The  returns 
for  three  months  of  the  above-named  Vanderbilt  roads  in 
Michigan  are  made  under  a  legal  requirement  of  that  State, 
and  it  seems  rather  remarkable  that  any  law  having  been 
passed  requiring  monthly  returns  to  be  made  at  all,  it  did  not 
include  the  expenses  as  well  as  earnings.  The  gross  earnings 
from  Jan.  1  to  April  1  in  1883  were  on  Lake  Shore  $3,938,084, 
against  $4,468,954  in  the  corresponding  period  of  1881,  a 
decrease  of  $530,870  ;  and  on  Michigan  Central  $1,974,705  tliis 
year  on  949  miles  of  road,  against  $1,973,595  last  year  on  804 
miles  of  road,  an  increase  of  $1,110. 

Tlie  Chicago  &  Northwestern  Railway  makes  one  of  the 
strongest  exhibits  of  any  road  published  this  year,  and  tlie 
semi-annual  dividend  on  common  stock  has  been  raised  to  3H 
per  cent,  and  the  quarterly  dividend  on  preferred  stock  to  3  per 
cent.  Tlie  company  has  earned  gross  about  $4,250,000  more 
m  the  fiscal  year  ending  May  31  than  in  the  previous  year 
and  we  should  conclude  that  net  earnings  must  be  nearly 
13,500,000  more,  while  fixed  charges  have  hardly  increased  more 
than  $350,000.  Expenses  for  the  year  have  not  been  pub- 
lished, but  an  exhaustive  article  in  the  Chronicle  of  February 
11,  1883,  showed  the  increase  in  net  earnings  for  seven  months 
•1  Qo  r  '*'  y^ar— June  1  to  December  31— to  liave  been 
f  1,387,375,  and  since  then  the  increase  in  gross  earnings  for 
the  five  montlis  has  been  about  $1,700,000,  of  which  a  good 
proportion  should  be  net  earnings,  as  the  expenses  for  that 
period  in  1881  were  abnormally  large.  But  without  re"-ard 
to  these  estimates,  it  is  clear  that  the  Chicago  &  Nortli- 
western  Company  in  a  year  of  bad  crops  has  earned  a  very  large 
surplus,  and  it  must  become  a  question  in  the  management  of 
the  company  how  the  yearly  surplus  shall  be  disposed  of. 

Our  local  money  market  has  been  quite  easy  for  call  loans 
at  ^@3  per  cent  on  government  bonds  and  3@4  per  cent  on 
stocks,  although  a  spasmodic  effort  was  made  on  Thursday  to 

i  .^F.J?''"  '^  ^  P®""  ^^^-    P""»e  commercial  paper  is  quoted 
at  43^@u  por  cent.  ^ 

The  BanK  of  England  weekly  statement  on  Thursday  showed 
a  de..Tease  ui  specie  of  £330,000.  and  the  percentage  of  reserve 
to  liabilities  was  40  11-16,  against  44  7-16  last  week;  the  dis- 
^"^^K  S^V™^'°«  ,^t  3  per  cent.  The  Bank  of  France  gained 
ISjlTS.OOO  francs  gold  and  687,500  francs  silver. 

of  M«v  ?T  T°'^  *?"^  Clearing-House  banks  in  their  statement 
or  May  27  showed  a  decrease  of  $1,943,600  in  their  surnlus 

onXy20.''°'^^  '"'P'"'  ^^^  $4,208,635,  against  $6,S.5 

The  following  table  shows  the  changes  from  the  previous 

week  and  a  comparison  with  the  two  prlceding  years:  ^"'^^"''^ 


Loans  and  dls. 

Specie 

Olrculation... 
Net  deposits  . 
Iiegal  tenders. 

Legal  reserve. 
Beserve  held. 

Borplna 


1882. 
May  27. 


$317,786,900 

55,019,200 

18.567.200 

298.314.700 

23.763,100 

$71..'i78.675 
73.787,300 


$4,203,625 


Differ'iicea  fr'm 
previous  week. 


luo  .$1,320,000 
Deo.  3,707.700 
Dec.  1S2.500 
Deo.  751,400 
Inc.  1,575,500 
Dec.  $188,600 
Dec.   2.132,200 


Deo.$1.943,600 


1881. 
May  28. 

$332,025,700 

79,134. SOO 

19,301,200 

332,i>j2.800 

18.6)3,800 

$83,015,700 
97,788,600 


$14.722,900 


1^80 
May  29. 

$273,216,400 

59.271.700 

20.238.10(1 

262.762. tfOO 

22,547.4  iO 

$65,690,650 
81,819,100 


$16.128.450 


Foreign  Exclian^e.— Foreign  Exchange  has  been  dull  and 
S.nor'Jan  "f  VT.? ^  '''  ^°,'^"«'^  bankers  to  ship  s^ecfe  o  an? 
to-dav  ToH^^^k'""  T^^'  although  there  w'^s  afirmtone 
Tml'f^r^^  ^^^  /**®^  o''  ^'"^  business  were  4  86kl-@ 
4  86J^  for  prime  bankers'  60-day8  sterling  and  4  SQ^mSdV 
or  demand,  with  cable  transfers  4  89M@4  90.  The  acttf  1  rat^ 


for  Continental  bills  are  as  follows:  Francs,  5  17i^@5  16?i 
and  5  14%@5  13J^  ;  marks,  953.^@95,^  and  95%@95M  ;  and 
guilders,  403^@40S^. 

In  domestic  bUls  New  York  exchange  was  quoted  to-day 
as  follows  at  the  places  named  :  Savannah,  buying,  j^,  selling, 
M@%  ;  Charleston,  buying,  ^  premium,  selling,  ij"  premium- 
New  Orleans  commercial,  150@175  premium,  bank,  300  pre- 
mium; St.  Louis,  90  premium;  Cliicago,  60  premium;  Boston 
10  @13  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


June  2. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Parts  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichraarks) 


Sixty  Days. 


4  Siii2a4  87>3 
4  SSisai  8H 

4  85    a4  83I3 

5  17'sa5  15 
40i«a    40% 
95184    9.-,5s 


Bema7id. 


4  591431490 
4  HO      34  SSlj 

4  87i«a4  88 

5  143335  121s 
40383  40iSg 
95%a>    96% 


United  States  Bonds.— Tlie  government  bond  market  lias 
been  dull,  and  the  volume  of  business  is  very  small,  while  all 
parties  are  awaiting  the  result  of  the  pending  legislation  at 
Washington. 

The  Secretary  of  the  Treasury  has  issued  the  114tli  call  for 
bonds,  embracing  $15,000,000  of  the  registered  bonds  of  the 
act  of  March  3,  1863,  continued  at  3}4  per  centum  per  annum, 
as  follows  : 

ONE  HUNDRED  AND  FOURTEENTH  CALL. 

$,50-No.       748  to  No.       800,  both  inclusive. 

100— No.    5,238  to  No.    5.300,  both  iuclusive. 

500— No.    3,360  to  No.    3,600,  both  inclusive. 

1,000-No.  17,157  to  No.  19,000,  bmh  inclusive. 

5,000— No.    6,075  to  No.    6,l0i'.  both  inclusive. 

10,000— No.  10,441  to  No.  12,.'=.00.  both  inclusive. 

Total,  $15,000,000. 

Many  of  the  bonds  originally  included  in  tlie  above  numbers 
have  been  transferred  and  canceled,  leaving  outstanding  the 
amount  above  stated.  The  six  months'  interest  due  July  1, 
1883,  on  the  above-described  bonds  will  be  paid,  as  heretofore, 
by  checks  sent  to  the  address  of  the  payees,  and  the  interest 
from  that  date  to  August  1,  1882,  will  be  paid  with  the  princi- 
pal when  the  bonds  are  redeemed. 

The  closing  prices  at  the  New  York  Board  have  been  as 
follows: 


Interest 

May 

May 

May 

May 

Tune 

June 

Periods. 

27. 

29. 

30 

31. 

1. 

2 

6b,  continued  at  3I2 

J.    &.  J. 

•10138 

•lOlia 

'x99% 

•100 

ns,  continued  at  3% 

Q.-Feb. 

•10138 

I0114 

IOII9 

10118 

41SS,  1891 reg. 

Q.-Mar. 

"■114% 

•I1414 

114% 

•II414 

4148. 1891....  coup. 

Q.-Mar. 

•11538 

>, 

)-. 

•11538 

•XU4I4 

•11414 

48,  1907 reg. 

Q.-Jan. 

•1211% 

s 

2 

•120% 

-xllfl% 

11934 

IS,  1907 ooap. 

Q.-Jan. 

120% 

.^ 

'120% 

■     120% 

120% 

6s,(mr'cy,  '95. .reg. 

.1.   &  J. 

•132 

0 

S, 

•132 

*xl29 

"129 

6s,  our'oy,  '96.. reg. 

J.    &  J. 

*i:« 

n 

n 

•133 

•xl30 

•130 

68,  cur'oy,  '97. .reg. 

J.   &  J. 

•134 

•134 

•xl31 

"131 

6s,  our'oy,  '98. .reg. 

J.   &  J. 

•136 

•136 

"xl33 

'133 

8s,  our'oy.  '99. .reg. 

J.   &  J. 

•138 

•133 

•xl35 

•135 

no  sale  was  made. 

State  and  Railroad  Bonds. — There  is  nothing  new  in  State 
affairs,  and  the  market  for  .  Southern  securities  is  very  duU. 
Tennessees  closed  to-day  at  57}^. 

Railroad  bonds  have  been  weaker  in  some  cases,  in  sympathy 
witli  the  stock  market,  and  this  afternoon  tlie  Erie  second 
consols  sold  off  to  90  ex-interest.  Many  of  the  new  issues  of 
bonds  have  also  been  weak  in  the  absence  of  much  demand. 

Railroad  and  Miscellaneons  Stocks.— The  week  was 
broken  by  the  occurrence  of  the  double  lioliday  at  tlie  Stock 
Exchange  on  Monday  and  Tuesdaj'.  Wlien  business  was  re- 
sumed again  on  Wednesday,  tliere  appeared  to  be  considerable 
strength  in  the  market,  and  shorts  were  also  inclined  to  cover, 
so  that  prices  became  quite  firm;  but  during  the  past  two 
days  the  improvement  has  been  lost,  and  at  the  close 
to-day  there  was  decided  weakness.  The  strikes  among 
the  iron  men  have  been  much  talked  of  by  the  bears,  and 
to-day  this  was  their  best  card.  It  is  impossible  to  deny 
that  if  the  labor  difficulties  continued  for  a  long  time  the 
result  would  be  damaging  to  commercial  and  railroad  interests, 
but  it  is  more  than  probable  that  a  speedy  adjustment  will  be 
made,  as  manufacturers  having  contracts  to  fill  may  accede  to 
the  demands  of  their  workingnien  for  tlie  present,  and  shut 
down  afterward  if  they  cannot  make  their  business  pay.  The 
weakness  in  stocks  to-day  was  led  by  a  decline  in  Jersey 
Central  to  67J^  on  free  sales,  which  were  reported  to  lie 
for  account  of  parties  opposed  to  the  Gowen  interest.  Read- 
ing was  also  weak  as  allied  to  Jersey  Central,  and  because 
the  general  mortgage  bonds  have  not  been  called  in  as  pro- 
posed, and  no  news  of  any  success  by  Mr.  Gowen  has  been  re- 
ceived. A  drive  was  made  on  Erie  in  the  last  hour  and  the 
price  knocked  down  to  33^^,  closing  at  34.  Lake  Shore  and 
Michigan  Central  have  been  rather  stronger  on  their  earnings 
for  three  months,  given  above,  and  both  the  Vanderbilt  and 
Gould  stocks  were  fairly  supported  to-day  as  compared  with 
the  rest  of  the  market.  In  Philadelplua,  the  Pennsylvania 
Railroad  stock  has  been  rather  weak  in  consequence  of  its 
large  reported  loss  of  earnings,  but  if  these  reports  are  sub- 
stantially correct,  and  give  a  true  impression  of  the  business 
of  the  company,  how  much  fairer  it  is  that  they  should  come 
out  now  from  month  to  month,  rather  than  be  held  back  from 
stockholders  till  the  end  of  the  year,  as  they  would  be  held 
back  by  most  other  companies.  It  is  another  of  those  cases, 
too,  where  the  publication  of  gross  earnings  only,  without  tlie 
net  earnings,  would  be  positively  misleading. 
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KAN(}K  IN   PRICKS  AT  THE  N.  Y.  STOCK  KXCUANOE  FOR  THE  WEEK.  AND  SINCE  JAN.  1,  1882, 


BTOCKH. 


DAiny  HiaRRflT  and  lowkht  priora. 


Hatnnlikr, 
May  'JT. 


UAII.IMMII^. 

AlbAny  (t  Kiii*i)iio:;Hnim 

BOHtoii  <t  N.  V.  Air  LlfiP 

lit)  jimf.. 

Burlhifrion  Oilar  Uitp.  A  No.. 

Oaiiikln  souMmtii 

CfNiiir  FhIIn  .t   MtniiMOU 

C<«iitrAl  lowR. 

C^ntiHlor  Nf*w  J«ni67 

C>iitriit  I'ftt^tltti 

CheSHponke  A  Ohio 

l»o  iHt  pr«t 

Do  3a  pn*t 

Chlcftirn  A  AUon 

OhIrttKO  Itinlihirton  A  Qnlnor. 
Olili-ttKO  Mllwitiik<«o  A  HI.  PauI 

1)0  pr«f 
C'htCAKti  A  North  wf«itl«ni 

Do  nn*(.. 

Chicimo  iiork  I  A).  A  pActnc.... 
ChlCHKo^il.  I..  *  NVwOHpaiia. 
Chh-AK"HU  I'Hiil  Mliin.  A  Ore. 

Do  pre( 

Clnclniiiitl  HfttiMuHky  A  (iov... 

Clevclaitil  Col.  fin.  A  lu«l 

Clevt>luiii)  A  PittAliiiiK  ffiiar... 
Cohinibln  A  Oi-et^ivlllo,  |ir«r... 
OolumliiiHi'hii-.  A  Intl. (Viiirftl 
DelawKri'  l.ArkawiiiiMA  A  UVhI 

Denver  A  Kict  ilnuule 

Dnhnoiio  A  Slmix  C'ltj' 

Kaat  Tuniio6Hee  Vii.  A  (ia 

Do  pref. 
Green  Hfty  Win.  A  St.  Paul... 
Ujuiulbal  A  HU  Joseph 

Do  prof.... 

BoDAton  A  TexaHCentral 

lUinolH  Central 

IndiAiiu  Hlmtin'n  A  Went.,  uew 
Keokuk  A  Dua  MuUies 

Do  pr«t... 

Lake  [-'.lie  A  WeAtem 

Lak(>  Shore 

LoiiK  Inlanil 

LouiHtaiia  A  MIaaouH  RW*)r.. 

Loiii»vineA  SAHhvllle 

I^ni.'aville  New  Albany  A  Ohio 
Mauhattan 

IH  l8t  t»r©f 

Manhattan  Beaoh  Co 

Marietta  A  Cincinnati, lAtpref, 

Do  id  pr«C. 

MemphtH  A  Clia.  •Hton 

Metropolitan  Klovatwl 

MichiRun  Central 

Milwaukee  L.  sh.A  Weiit..vrer 
Mluuf»iM>lia  A  HI.  Loala 

Do  pref.. 

Missouri  Kansas  A  Texas.. 

Missouri  Fa«:lllo 

MobileA  Ohio 

Morris  A  KHrt*«x 

^'ashrtlle  ChatianoogA  A  St  L. 
New  York  <.'enlral  A  Hudsoa  . 
New  York  chic.  A  at.  Loula... 

Do  preL 

New  York  Elevated 

New  York  LAke  Krle  A  West. 

Do  pref. 
New  York  New  MavenA  Uarl. 
New  York  Ontario  A  Western  . 
Norfolk  A  Western 

Do  pre( 

Northern  PaciUo 

Do  pr«( 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

OhioSoutliern 

Oregon  A  Trans-Continental.. 
Panama,  Trust  Co.  certificates 
ptorlik  Decatur  A  Kvansville.. 

I'hilatlelpliia  *&  KeHttlntt 

PiUsburK  Ft.  Wayne AChlc... 
ltlrh.it  Allvt!h.,rtiVk  trustctls. 

Kl.lmioml  vt  DiuivlUe 

JUcIiiiioud  A  West  I'olnt 

Kochenlor  it  I'lllMburg 

Home  Wateitown  A  Ugileusti. 
81.  Louis  Alton  A  Terre  Haute 

Do  pret. 
8t.  Ix>u)s  Aban  Francisi^v 

Do  pret  .  .. 

Do  1st  pret. 
St.  Paul  A  Duluth 

Do  pref 

St.  Paul  Mlnueap.  A  Manitoha 

Texas  A  I'acilic 

Toledo  Dulplios  A  Burlington  . 

U uion  I'acihu 

Wabash  bU  Uiuis  A  Pacldc... 
^  Do  pref. 

ITlls^itKI.KANEOll!^. 
American  District  Telegraph  . 

Canton  Company 

Colorwlo  Coal  A  I  ron 

Delaware  A  HuUm>u  Canal .... 

New  York  A  Texas  l>and 

OreKon  Kail  way  A  Nar.  Co 

PaclUc  Mail 

Pullman  I'aiace  Car 

Butro  Tunnel 

West.  V  nioti  Tel.,  ^x-cerliflc'a.. 
fiXPKK8t9. 

Adams 

American 

United  states 

Wells.  Fargo  A  Co 

COAL  AM>  MINING. 

Oonsolldation  Coal 

H«mestake  M  iuiug 

lattle  Pittsburg  Mining 

Mariposa  Land  A  Mining 

Marylantl  Coal 

Ontario  silver  Mining 

Pennsylvania  Coal 

Quicksilver  Mining 

Do  pref 

Btanilard  Consol.  Mining 

Cameron  Coal 

Central  Arizona  Mining 

D«adwo<Kl  Mining 

Kxcetsior  Mining 

Newl'entrnl  Coal 

Kobtnsou  Mining 

river  CHIT  Mlmug 
orninnt  Mtulntf  


ISS 

40     ie 


21 


70  <« 

•an 

••-•I  ■»  3;(iii 

r.'usiim'. 

11U>4  110^ 

l'J8>4  I28>a 


SO^^   87 
lOU     100<a 


71       Tl"! 


0         Oh 

llH'jllO'S 

r>8>4    59 

•84       88 

1)^    10>t 

18       18 


•BO       91 
•7t><«   81>a 


IM     1S4>« 
30  \   39^ 


28       38 

101     101<^ 

64Hi   J6 


731a  73'i 

r>8  S8 

651a  66  "a 

•UO  91 

3014  3|ia 


'88       80 
81^   86 


28 1«   20 
901*   91i« 


125^,126^ 
11       11 
27       29 

100     105 
.141a   3494 
7'J'4    72^ 

17'Jial80 
24 'a   ■il'a 


51  Hi  62 

41  414 

79  79  "a 

124  12>a 

31',  31»i 


28 
66 


28  >i 
66  >a 


102     103>4 
GO       60114 


24 
•59 


24 
62 


49>i  49>a 


129  131 U 
36"ii  3714 
114    llHj 

IUI8II214 
27 »«  28% 
50>a    61^ 


37^   38 


413(1   411, 
120     120 

■«    — *« 
81H  82Vi 

134     140 

97  971 
•721.  74 
■127     130 

•274 


•84    10 
•45       49 


•18»4 . 


MnuilMV.    I 
M*r  20.     I 


Turmlor, 
M»y  SO. 


a 

M 

o 

H 


WiMtiipmlikr. 
Muy  31. 


71  4  7314 

811 4  90 

304  204 

38  SO 

•31  234 

13641304 
1\U\  111'.' 
1204  1204 
12U4  130  S, 
14314  144  I 
120  4  I2UI4 


Thnnid»]r> 
J  iin*    1. 


.135 


•ISO     135 


•70       76 


Priilar, 
Jttaa   3. 


•telMOt 
Ui*  Weak, 


•70 
49 


74 
49 


37       37', 
1004101 
•M',    61', 
714   711a 
137     137 


71^1   74S 
804   00 
•201I4    21 
31        31 
•23        2/1 
1314  132 
130  4  13    4 
110',  111  V 
121134  120 '41 
I3OI4  131 -I.' 
143  4  M.'vV 
12«4  130  4! 

'374    38 " 

1004  101 14 

i.2        52 

72        72 


8",      9  84      04 

119      1204    11114 120=4 
68<^    U04      584    >IUi^ 
-•84        85 


104    104 


82       82 


135413534 
4OK4    41 


29       29 

101  >4  103^4 

5C        59 


73'4    74', 


65      as 
814    ill  4 
314    314 


85%    87 
49        49 


29  30'% 
91%  9314 
224    224 


60       60 

126=4  1284 

U4    114 

304    30  »8 


'10 
•18 


104 
19 


•no 

•80 


91 

83 


l:Ml>4l3S4 
41       41 


29        29\ 

102%  103% 

58        60 


55  55 
•90  91 
•314    32 


•86       89 
864    87  4 
404    494 
21        24 
63        63  4 
29%    30% 


024 
■22 


«3% 
25 


124  41244 

ii'd',  i28' 


34% 

73 


35% 
73 


24%    25 


{51  51»i 

41%  42% 

79%  80% 

12%  134 


394    294 

554    664 
13441344 

17        17 
103      1U3 

61        62% 


264    26', 
61        63 


50       604 


13241364 
374    38', 


112%113 
284   294 
514   62 'e 

47       47 


10441044 
37       37 

137     137 
414    42 

1204120', 

■'824 '84' 

'136     140 
•96       97 
72        72 
12941294 


18       18 
334   334 


29  301. 
100     105 

354    35 's 

72',  72', 
179      180 

24%    25 


41%  424 

794  80% 

13%  13% 

32%  334 


71        724 


294  294 
55%  564 
134  =( 

18       18 

'e-iii'M's 
25%    25=. 


27        27 


60 
86 


604 

864 


1344135% 
384    394 


1124113% 
284  29% 
61%    53 

454    454 


1044104  4 
37  4    374 


41%    42 
120%  120% 


83        84 


•135     140 
974    1171, 
73        73 
130     130 


•9 


18%    18% 
33%    33% 


67',    71', 
NO        H94 
314   214 
•20        31 
•21 4    25 
131       131 
129  4  129% 
1104  III 
1204  1204 
12!)%  130% 
H;I4  144 
129      12U 

"36%    37  4 

1(MI41004 

61        63 

70',    70', 

'134  4136 


84      84 
1184  119% 
66        68% 
•84        86 

94    10 
•18        19 


•90        91 
794    794 


134      134 
40        40 


28        28 

1014102  4 

60        60 


71',    73% 


56 
•00 


58 
91 


60       50 

86       86 
85%    80% 


27%    294 
00 'b    924 
224    221 
124      124 

i26%i!2f 
•114 

28%  29 
100     105 

33 1»   35 


179      179 
24        244 


504  50% 

414  41', 

79  79% 

12%  13 

31'«  32 


724    72% 


284    284 

52%  55 
135      135 

17  17 
1044104  4 

51        621-j 


•25 
63 


63 


1344135 

37  4    38', 
11        11 
11241124 
27%    28 
50%    61% 


474    484 

103      103% 

37        37 


40%    414 
120      120 


814    83 

'134  140 

97  97 

•73  744 

'137  130 


•274 

174    17% 


13       13 


100 
100 
000 


60.480 

6,l>29 

300 

810 

"635 
2.093 

31.778 
2011 

10,500 
1.570 
2.064 


11,000 

7.220 

8INI 

800 

300 


2,306 
24.348 
82,125 

2i450 
1,300 


1,390 
800 


900 

69,160 

8,296 

100 

14.800 

100 

1,4110 

20 

1,242 


200 

11,325 

300 

94 

200 

22,925 

43,2ilO 

200 

16 

1,800 

42,860 

325 

7,625 

20 

32,710 

850 


3,634 


8.50 

15,485 

16,878 

3,390 

860 


2,012 

ill  06 

33,700 

200 

40U 

1,710 

6,325 

300 


800 
400 


1,210 

600 

300 

100 

6.165 

68,163 

30U 

10.720 

17.650 

60,232 

700 


200 
1,130 
1,318 

100 
3.400 

000 

100 
81,642 

to 

141 
74 
63 


300 


230 
800 


luoc*  mdm  jm.  1.  iwn.  ^iSf  fij^] 


liOwasl. 


130     Jm.    6 

334  J»n.  18 

nn     J»n.    It 

724  Apr.  15 

44      Krl).  23 

15      yc\).  18 

20',  M»r.  17 

65  4  A  pr.  24 

»a      Vol).  ■.3 

104  Mnr. 

27  4  Apr.  18 

31      .Mnr.    I) 

127  4  Mar.  II 

1274  Mnr.  13 

l04  4J»n.     4 

118%  Apr.  14 

I2«     Jan.     4 

\:te     Apr.  10 

125  4  Apr.  18 

88     srar.    H 

29%  Frb.  23 

97  4  Fp1>.  24 

44     Mar.    9 

68     Apr.  IH 

13.1     Jan.     7 

70     Mar.  16 

84  Juno    1 

116  4  Ai>r.  24 

62%  Mar.  14 

82     Apr.  ir, 

94Jiin«    2 

164  Mar. 

8  Veil.  15 
90  Mar.  1 
76  Mar.  2 
61  Mar.  II 
127%  J II  n.  4 
3d  Mar.  8 
134  Kob.  2:< 
20  Mar.  21 
27  Apr.  22 
98%  May  1 
494  Feb.  21 
15  May  26 
65  Mar.  « 
674  Apr.  21 
43  Apr.  21 
89%  May  25 
25      Jan.  23 


136     Mar.  31 

324  Jan.  IM 
70  4  P'h.  4 
8.^  4  Keb.  2 
.111  4  Jan.  1« 
23  Mar  2.') 
37  4  Jan.  4 
H7  4  Feb.  2(> 
94 '4  J  an.  II 
2H  Jan.  7 
37%  Jan.  1» 
2ii%  Jan.  14 

1354  K.  1.      H 

138      ! 

1184  ^■ 

126      >l 

l;i(i     loi 


May  1 
Apr.  1 1 
Mar.  9 
Jan.  4 
Apr.  18 


77     Apr. 
41%  Mar.  II 

19  Mar. 
69  Feb.  25 
26%  Mar.  11 
86%  Apr.  21 
22      Feb.  24 

119%  Mar.  13 
64     Mar.    8 

123%  May  1 
104  May  25 
27     May  27 

100  May  15 
334  Jane  2 

67  .Mar.   8 
168     Feb.  17 

21',  Mar.    9 

20  Jan.  6 
44  4  Mar.  8 
28%  Mnr.  9 
66%  F.  b. 
12%  May  31 
27  Fob.  2;j 
00%  Mar.  9 
14  May  1 1 
60     Jan.  30 

190  Jan.  31 
254  Mar.  8 
51  4  Mar.  11 

l?34Fcb.  24 
16  May  25 
09     May  1:< 

t47  May  15 
24  4  Jan.  11 
20  Jan.  3 
20  4  Mar.  8 
55  Apr.  20 
344  Mar. 
43  Mar.  8 
79%  Feb.  21 

26  Feb.  15 

68  Jan.  19 
1084  Jan.  2U 

34-%  Mar.    9 

104  Feb.  1 

1094  Apr.  18 

27  4  May  20 
49%  Apr.  20 

31  Jan.  28 
60  Feb.  17 
38     Mar.  13 

102%  Mar.  13 
37     Mar.  17 

128  Jan.  31 
37     Apr.  24 

120     May  25 

%  May  17 

764  Mar.  11 

134  May  19 
90  Feb.  18 
72  May  31 

135  Feb.  24 

88    Mar.  14 

16%  Jan.  17 

l%Mar.    1 

3     Jan.  25 

13  Mar  2 
33     Jan.  16 

340     Jan.  17 

8%  May  23 

494  May  24 

14  Jan.  11 
274  Mar.  28 

%  Mar.  2 1 

6     Jan.    6 

4  Jan.  1 

134  May  20 

2     May  25 

2     Mar.    2 

1  lo  F»h 


HIchaat. 


t««.  Bi(* 


130 
36 
46 

09 
50 
10 
31 
83 
80  4 
20>, 
32', 
23 
1_'7 


IS* 

so 

7H. 

90 

90 

40% 

45 
113 
103% 

33  { 

48% 
1? 


145%Jnnn  1 
135  Jan.  13 
"4  Feb.  I 
40%  Mar  8 
106%  Mar.  22 
57  4  Jan.  14 

84  Jan.  14 
1.384  Apr.  6 
104      Feb.     2 

21 'a  Jan.  7 
128  4  Fob.  3 
74%  Jan.  2l> 

85  Apr.  28 
16  Jan.  14 
21!  4  Jan.  18 
16     Jan.  18 

J 10  Fob.  8 
11 14  Jan.     9 

86  Jan.  14 
137%  Mar.  30 

4.'4',Jan.  14 
19  Mar.  23 
49  Jan.  Ill 
374  Jan.  14 

1204  Mar.  30 
60  June  1 
24      Mar.  30 

100%  Jan.  3 
75  Jan.  1' 
604  Fob.  II 
08  4  Jan.  28 

37  Mar.  30 
154  Jau.  16 

04  Jan.  3 
82=VJan.  18 
92  Feb.  0 
90  Jan.  16 
524  May  6 
254  May  U 

64  May  8 
39%  Jan.  14 

104  4  Jan.  28 

3.0%  Jan.  21 

125     May    4 

87  4  Jan.  14 
135%  Jan.  14 

16  Apr.  27 
35     Apr.  27 

109  4  Jan.  27 
43  4  Jan.  14 

85  Jan.  14 
180     May    6 

294  Mar.  28 
24  Fob.  27 
58%  Jan.  1 1 
42%  May  22 
80%  Apr.  5 
25%  J  an.  14 
89%  .Mar.  28 

1104  Mar.  28 
23*.^  J  an.  lo 
764  Apr.    3 

204  May  9 
37%  Jau.  14 
67  4  Jan.     7 

138  May  13 
40     Jan.     0 

2.50  Feb.  7 
:63  Feb.  15 
364  Mar.  22 
26  Mar.  17 
43%  Jan.  16 
92  Jan.  16 
46',  Jau.  25 
66 'a  Jau.  26 
:064Jan.  17 
32%  May  24 

86  May  20 
1364  May  31 

51%Jau.  II 

17  4  Jan.  7 
119%  Jau.  16 

38  4  Jan.  14 
71%Jan.  14 

60     Feb.  14 

65  Feb.  20 
53',  Mar.  30 

109 'a  Fob.  20 
49%  Jan.  10 

145  Apr.  5 
464  Feb.     3 

145     Jan.  18 

1     Jan.     3 

03  4  Mar.  28 


1494  Jan.  10 
97  4  Feb.  2.- 
80  4  Jan.  26 

130  4  Jon.    5 


36%  Jan. 
19%  Feb. 

24  Mar. 

34JU1. 
26     Jan. 

36  May 
245     Jan. 

144  Jan. 
624  Jan. 
19%  Apr. 

37  Jau. 
l%Jan. 
6%  Feb. 

2',  Apr. 
20     Jau. 

i     Jan. 

3%  Jan. 

1 1-  v.n 


36^ 
166 

,  1824 
.  1294 

;  140 
117     136 
1314  147^ 
129      '" 

40 

334 

91 

414 

81 

274 

82 

i!J'< 
107 
66 
764 
13 
23 


I47%| 
1484 
88 

61 

100  <• 
68% 

ss>. 

131 
113% 

88 

31 

33 


44>, 

94 

63 
124 

.384 

14 

41 

32 
112% 

44 

164 

79 

50 

15  4 


350 

121 
106 
146% 

67% 

30% 

66 

66% 
135% 

63 

38 

10% 
117% 

50% 


18 
0 
6 

41 

77', 

84  >, 

42 

23 

624 

ir- 

181. 
118 

63 
1304 


06 

39% 

804 
1644 

26% 

23  4 

63 

32% 

644 

21 

35 

97% 

18 

64 
190 

274 

50 
127 

35 

004 
122 

23 

22 

39 

86 

39 

55 

90 

36 

70 

884 

414 

15 
105  4 

334 

644 

31 
63 

35 

89% 

30 
134 

39 

120 

1 

77 

120 

62% 
514 
112 

30 
14 
1% 

17% 
32% 

240 
13 
63 
17% 
25 
1 
4 

18 
3 
2% 

14 


69% 

24 

15 

93 
126 
126% 

64 'a 

30% 

70% 

54 

14% 

39% 
131 
103 
165 


130% 

62% 

96% 
100 

43% 

26% 

70 

61 

88% 

37% 

60 
136 

37% 

83 
300 

67% 

74? 
143 

80 
171 
174% 

60 

60% 

77% 
143% 

66 

81% 
116% 

42% 

89% 
113% 

73% 

38 
131% 

60 

96% 

74% 

73% 

67 
115% 

49 
190 

62% 
161 
4% 

93 


15S 

98 

79 
143 

4S 
29% 

Us 

264 
21% 

«H 

14 
7 

>S% 
^^ 

4 


•  These  are  the  prloea  bid  and  aakad— no  aola  waa  made  at  the  Board. 


t  Kx-prirtleg*. 


t  Iioveat  prio*  li  axMUrldend. 
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Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  Includes  the  gross  earnings  of  all  railroads  from 
which  returns  can  be  obtained.  The  columns  under  the  head- 
ing "Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second  column: 


Roads. 


Ala.Gt.Soutlicm  April  . 
Atch.Top.AS.Ke  April  .. 
Bost.&N.Y.A.-L.  M.arcli 


Latest  Earnings  Reported. 


n'eclcorMo 


April 
3(1  wk  May 
3(1  wk  May 
3tl  wk  May 

April 

April 

3(1  wk  May 

March 

3cl  wk  May 
Wk.M'y  -.27 
■JA  wk  May 
3(1  wk  May 
4tli  wk  M'y 

Mar(jli 

April 


Buff.  PiltKb.&W, 

Bur.Ccd.K.&No, 

Cairo&St.IXPUis 

Cent.Br.Uu.Pac. 

Central  Pacillc. 

Cheeap.  &  Ohio. 

Cliicaf-'o  &  Altoii 

Cliic.  Bur.  &Q-- 

Chic.  &  -Kast.  111. 

Cbic.A  Gr.Trnnli 

Cliic.  Mil.&St.  P. 

Cliic.  &  N(jrtliw. 

Cli.St.P.Min..SO. 

Chin.  &  W.Micli. 

Ciii.Ind.ScL.AC. 

Clucinuati  8outlii'2(i  (lysMay 

Clev.Akron&Col  3(1  wk  May 

Col.  Hock.V.iiT.  3(1  wk  May 

Denv.  &  Klo  Gr.  4tli  wk  M'y 

DC8  M.  &  Ft.  D..  3(1  wk  May 

J)et.  Lan.  &  No..  3d  wk  May 

Dul).  &  Sioux  C.  3d  wk  May 

Eastern March 

Europ.&No.Ani.  March 

EvauBV.  &  T.  H.  3(1  wk  May 
FUnt  &  P.  Manj.  3(1  wk  .May 
Gal.Har.i&Sau  A  '2d  wk  May 
Grand  TriiuU....  Wk..May20 
Great  Western..  Wk.MaylO 
Gr.BayW.itSt.l".  3d  wk  May 
Hannibal*  St.  Jo  3d  wk  May 

Hous.E.&W.Tex  April 

lllinoiiiC'en.(Ill.)  April 

Do       (Iowa)  .\prll 

Iiid.Blooni..&  W.  3(1  wk  May 
Int.  &  Gt.  North.  3d  wk  May 

Iowa  Central ...  April 

K.C.Ft.  S.  &  Gull  2d  wk  May 
K.  C.  Law.  &  So.  3d  wk  May 
Ii.  Erie  &  West'n  3d  wk  May 

Long  Island 3dwk  May 

Eouisv.iSt  Nashv.  3d  wk  May 

Maine  Central.    .Maich 

Mar.Hough.&O.  April 

Mil. L.Sh.&  West  May 

Minn.&St.  Loms;2dwk  May 
Mo.  Kan.  &  Tex.  [3d  wk  May 
Missouri  Pacillc.  3d  wk  JIuy 

Mobile  it  Ohio.. 'April 

Nashv.Ch.&St.L  Ajiril 

N.  Y.(feN.  Engl'diMareh  .... 

N.Y.  Pa.  &  Ohio! April 

Norfolk  &  West.  [April 

Northern  Cent. .  [April 

Northern  Paciflo  3(1  wk  May 


1st  wk  May 
3d  wk  May 

April 

April 

3(1  wk  May 
April . . 
April . 


Ohio  Central 
Ohio  Southern.. 
Oregon  R.&N.Co 
Pennsylvania  .. 
Peoria  Dec. .SEv. 
Philadelp.i&Erie 
Phila.A  Reading 

Do    Coal  &  Ir.[April 

Kiclmi.&  Danv.-  March 

Kochest'rifc  Pitts  4th  wk  M'y 
Bt.Johnsb.&L.C.  March  .... 
8t.  E.Alt.  &  T.H.  3d  wk  May 
Do  (brchs.)  3d  wk  May 
St.L.Iron  Mt.&S.l3d  wk  May 
St.L.(feSan  Fran.'3(I  wk  May 
St.  Paul  <St  Dul..! March  .... 
6t.  P.  Minn.&M.  3d  wk  May 
Scioto  Valley...  1 3d  wk  May 

South  Carolina.  Apiil 

Texas <&  Pacific. !3(1  wk  May 
Tol.  Del.  &  Burl.  3d  wk  May 
Union  Pacilic...j22dysMay 
Utah  Central ...  April 
Vicksb'rg<&  Mcr.  April 
Wab.St.L.A  Pac.  3d  wk  May 

West  Jersey iMarch 

Wisconsin  Cent.  3d  wk  May 


1882. 


57,005 

,100,000 

24,400 

50,333 

45,111 

7,694 

12,551 

,052,000 

253,861 

141,540 

,560.217 

■  38,19J 

35,509 

367,000 

421,919 

115,156 

128,188 

204,269 

101,596 

9,484 

60,271 

1113,602 

5,933 

28,489 

22,821 

255,890 

47,132 

18,118 

39,488 

28,506 

213,453 

87,621 

6,346 

37,271 

24,131 

536,408 

138,195 

49,431 

53,168 

82,044 

2o,09ti 

13,553 

18,998 

43,816 

216,075 

175,255 

33.000 

63,938 

22,790 

112,221 

131,929 

145,272 

154,1.55 

256,673 

450,555 

171,793 

43o,12!l 

134,450 

19,065 

8.145 

379,200 

,855,850 

12,195 

277,851 

,709,712 

989,994 

332,702 

0,383 

17,081 

31,772 

16,750 

107,467 

51,251 

63,538 

196,804 

9,217 

78,380 

100,991 

16,099 

,741,000 

130,484 

30,716 

29S,624 

70,103 

34.000 


1881. 


58,259 

948,000 

23,066 

50.515 

35,730 

9,957 

10,499 

,873,370 

227,312 

139,499 

,418,149 

29,324 

31,127 

364,485 

416,038 

116,708 

98,673 

183,710 

149,842 

7,859 

30,592 

165,700 

6,189 

25.964 

23,321 

23S,594 

41,505 


30,756 

19,112 

208,583 

99,512 

9,247 

40,431 

12,703 

503,734 

158,759 

53,675 

42,196 

70,186 

2-',423 

10,459 

21,575 

34,971 

182,400 

155,559 

17,104 

44,556 

20,038 

90,229 

134,855 

1 63,.'i50 

183,526 

212,018 

478,250 

174,438 

487,273 

70,610 

9,895 

7,106 

379,205 

;,760,372 

9,944 

293,323 

,484,804 

897,642 

313,899 

4,824 

13,179 

26,122 

12,119 

108,178 

72,613 

49,904 

94.2&7 

0, 1 68 

83,562 

63,765 

11,67( 

,537,000 


35,060 

305,699 

59,889 

27,200 


Jan.  1  to  Latest  Date. 


1882. 


253,197 

4.347,000 

67,765 

241,087 
1 .004,962 

136,805 

306,936 
7,599,144 

857,105 
2,629,733 
4,682,351 

612,243 


6,959,000 
7,677,131 
1,837,535 
348,136 
817,813 
920,996 
176,708 


2,014,171 
141,840 
583,488 
440,591 
686,733 
118,805 


832,602 
448,260 
,029,833 
,854,475 
137,849 
699,266 
75,922 
,189,621 
597,913 
916,396 
,019,973 
301.125 
006,415 


1881. 


242,813 

3,151,000 

63,321 

193,091 

733.998 

164,077 

331,177 

6,639,132 

802,752 

2,438,314 

3,760,918 

586,254 


4,847,746 
6,007,169 
1,279,364 
262,475 
728.684 
777,304 
155,329 

l,97i',527 
114,717 
459,456 
355,015 
629,342 
103,831 


493,987 
667,672 
,591,301 
449,992 
105,134 
337.975 
483,212 
033,077 
500,439 
617,51(1 
632,115 
086,088 
739,880 
664,793 
686,242 
716,471 
309,531 
135,685 
463,300 
,448,214 
293,106 
,042,133 
.113,297 
,794,600 
908,351 
109,075 
47,109 
40t,012 
307,904 
,506,462 
,183,919 
183,329 
,455,0:7 
176,541 
443,499 
,543,808 
343,215 
,150,787 
490,931 
100,743 
,946,093 
176,465 


094,473 

437,893 

4,095,087 

2,030,314 

127,184 

765,736 

40,489 

1,908.829 

467,233 

890,986 

924.378 

226,471 

524,241 


457.589 
592,319 

3,972,005 

403,121 

61,546 

191,730 

270,243 

1,750,457 

2,212.909 
835.579 
760,245 
575,382 

1,812.340 
688,633 

1,703,992 
786,335 
176,923 


987,513 
13,889,505 

210,904 
1,028,700 
5,740,991 
3,400,053 

831,863 
87,427 
35,500 

549.359 

302,101 
2,706,586 
1,106,345 

123,493 
1,419.863 

116,839 

4.55,802 
1,356,652 

215,276 
7,757,334 


4,537,035 
154,983 


D.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sab-Treasury  io  this  citv,  as  well  as  the 
balancas  m  the  same,  t.-r  e«:h  aav  of  th^i  past  wees- 


May  27. 

■•      29. 

"      30. 

"      31. 

June    1 . 

2. 


Receipts. 


$ 
840.917  90 
'11,385,815  36 


1,587,202  40 

t  2,232.793  52 

1.296,387  07 


Total....    17.343,145  25    15.095.447  01 


Payments. 


441,598 
•10,961,331  22 

Holi 

1,095,737  22 
1,059,645  Ost 
2,137,134  96 


Jialaiices. 


Coin. 


90,553,225  28 
90,916,514  00 

day 

91,245,268  64 
92.406,306  70 
91,509,531  2U 


Ourrencjt. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  May  27: 


New  York 

Manhattao  Co-. 

Merchants 

MechaniCB* 

Union 

America 

PhoenU 

City 

Tra(Je8ioen'8 

Fulton  

Chemical 

Merch'nts'  Exch 
Oallatin  Nation') 
Butchers'&Drov 
Mechanica',iTr. 

Greenwich 

Leather  Man'f  rs 
Seventh  Ward 
Stateof  N.  York. 
American  Exch  . 

Commerce 

Broadway 

Mercantile 

Paciac 

Republic 

Chatham 

People's 

North  America. 

Hanover 

IrvinR 

Metropolitan  ... 

Citizens' 

NasBau  

Market 

at.  Nicholas 

Shoe  &  Leather. 
Corn  E.TChanKe. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr. 

Park  

Wall  St.  Natlon'l 

North  Hiver 

Kast  River 

Fourth  National 

Central  Nat 

Second  Natlon'l 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.  VorkCounty.. 
Qerin'n  Amerlc'n 
Chase  National.. 
Fifth  Avenue... . 
German  Exch.  .. 

Germania 

U.S.Nat 

Lincoln  Nat, 


OojrftoJ. 


t 

2,000,000 

2,050,000 

2.000,000 

2,000,000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1,000,000 

1,000,000 

300,000 

200,000 

200.000 

600,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,500,000 

450.000 

200,000 

700.000 

1,000,000 

500.000 

3,000.000 

600,000 

]  ,000.000 

500,000 

500,000 

600,000 

1,000,000 

1,000,OUO 

300,000 

400,000 

1,500.000 

2.000,000 

•500,000 

240,000 

250,000 

3,200,000 

2,000,000 

300,000 

750,000 

500,000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100,000 

2OI1.OO0 

200,000 

500,000 

30O,CO0 


Average  avurunt  of 


Loans  and 
discounts. 

« 
9,P13.000 
7.457.000 
7.303,200 
S.llli.l'OO 
4.397.100 
8.451.800 
3,485.000 
5,511. iOO 
2.708.900 
1,539.600 

I4.0118.30C 
S,»o9.100 
4,353,300 
1.710.100 
1.045.000 
1.018.800 
3.414,000 
91(4,400 
3.005,100 

1I,85;!.«00 

15,035.900 
5,688,000 
H.308.700 
2.2^5.800 
S.alJ.OOC 
3,45a.40C 
1.3Jl,C'0l. 
2.'Wi,70C 
8,122.100 
3.3iS.50u 

13.814.000 
2.004 .300 
2,5.")S.70C 
2.036,600 
3.331.000 
3,33it,00i 
4.433,000 
B.Odi.800 
2,008,100 
3.337.000 

19..5a8.500 

17.058.600 
1.346,300 
1.251.50O 
1.058,800 

17.:;02.a(jC 
7,810,000 
3.S8:,0iK) 
5,809.J,X 

:4,203.000 
5,300.700 
1.453,700 
l,'.35.500 
1.639,100 
2,479,000 
1.860.50C' 
2.0J0.300 
1,603.100 
1,489,000 
4,109,100 
892,600 


Specie. 


* 

1,M7.000 

1,049,000 
584.000 
840,000 

1 .075,900 

1,814,100 
739,000 

3,98').40O 
261,800 
529,400 

3.309,800 
503.300 
486,300 
289,000 
170.000 
19.300 
892.500 
173.100 
r!93.900 
7t<  1,000 

2,108,000 
893.doc 

1,191,400 
430,000 
603.000 
811,000 
93,200 
177,00.1 

1,217,300 
386,600 

1,786,000 
297,800 
2J3,400 
495.700 
338,700 

as6,ooo 

260,930 

1,311.700 

19.000 

teT.OOO 

6,541.000 

3,198.500 

234.300 

27.1(11 

151.0  11 

2,940. 10< 

950,000 

646.000 

794.300 

3,455.400 

548,6 10 

181,400 

184,700 

1S.81C 

381.50C 

1,010,500 

402,300 

53.700 

41.800 

5»-i,«00 

151,000 


Legal 
Tenders. 


« 

480.000 
270.000 
1.152,300 
984.000 
208,500 
622.300 

42.000 
373.000 

79.200 
188.600 
492,000 
299,700 
1911.700 
l.^  5.500 
134.000 
189,300 
259.S0C 

88.600 
;'33.60(l 
1.649,000 
540.50(1 
204.600 
601,000 
299,500 
477,000 
406.400 
l'i5.500 
163,000 
180,900 
319  000 
7  io.Ooil 
239.800 
1 84,  loo 
131.300 

81,200 
247,000 
199,000 
262.100 
405.300 
187.000 
259.700 
l,8-'8,20fl 

44.900 
2II6.00C 
121.600 
1,2^0,100 
l,18ii.000 
320.000 
710,500 
587.300 
^27.900 
117.700 
253.200 
cOl.lol 

81.4;)0 
209,300 
134.:0C 
212.800 
210.600 

96.000 

98,400 


Net  depVi 

other 
than  U.  S. 


0.433.000 
6,128.000 
6.420,300 
7.045.400 
8,887,700 
8.418.400 
S.'.Sl.OOO 
7,497.4')(i 
1.S66.500 
1.400.200 
14.547.200 
3,289,800 
2.487,800 
1,653.700 
1,080,000 
1,'I19,«00 
2.730.300 
970.70O 
3.()91,000 
9.101.000 
8.745,700 
4.203,400 
e.'i83.200 
2.887.800 
3.53n,S00 
3.822.300 
1.567.600 
2,088.500 
8,431.700 
3.051.701. 
10.114,000 
2.089,100 
2,397,900 
2,457.;  00 
l,77.!.8lK 
8.388.000 
3,180.800 
6.323,900 
1.982.200 
3.998,000 

^i.oio.aoo 

20.128,300 

1,168.900 

1,256,000 

919,000 

16,310,100 
'<.225.000 
4.010.000 
6,796.100 

1 6.632.000 
5  371,800 
1.158.400 
1.850,700 
1.931,700 
2,i;47.000 
5.125.500 
J,156.3i  0 
1,768,100 
1.854,700 
4.195.100 
831, 5 IX 


Circvta. 
tion. 


* 
49!,00« 


360.000 


1,106 
267,000 


783,500 


551,700 

767.200 

240,800 

113.000 

2.600 

474.400 

27,500 

45,000 

94V.3b'6 
801.800 
797,700 

l.I17.8()0 

43,000 

5,400 


-;i.2oo 

4iS.20O 

i.a.Xi.OOO 

205,500 

3,900 
4^^}.l>00 
439.800 
450,000 

4. 800 
660,200 


45.000 

1.109,500 

46,n00 


223,500 
7S'C.70O 
38?,000 


593,600 
432,400 

506.666 
223.700 
180,000 


447.8"0 
46,000 


Total 61.102,700  317,786,900  55.019.200  25.783.100  298.314,700  1^.567.200 

•  To  be  increased  to  $1,000,000 

Ttie  deviations  from  returnB  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  tl, 320,000  |  Net  deposits Deo.     »754,490 

-       -  ,. ...  ..  162,500 


Specie Dec. 

Leffal  teni^ers Inc. 


3,707,700  I  Circulation Dec. 

1,575,500  1 


The  following  are  the  totals  for  a  series  of  weeks  past: 


18  «. 
Mar.    4. 

"      11. 

•■      18. 

'•     85. 
Apl.     1. 


May 


Loans.  Specie.  L.  Tenders. 

t  t  t 

.320.877,800  53,279.800  16.770,600 

.318,715.800  55.888,500  16,310.000 

.312,316.500  58.680,700  18,317,800 

.311.219.100  58.802.100  16.1.i0.900 

.312,824.'200  57,373.700  15.52  <.100 

8....814.l0"i.800  57.651.200  ■    

15....312,84M,',!00  61.2iJ,800 

22....30ii,688,40O  64,135,000  18,'5,',1C0 

2!!.. ..310,989,100  85,9,89,900  111.218,400 

6. ...3:5.235,600  65.741.100  19.579,000 

13.... 315.788.800  81.781,700  21.511.500 

20....S1C..466.900  58,726.900  22.192.«(X) 

27.. ..317,7^6,900  55,019.200  23,788.100 


Deposits.    Circulation.  Aiyj.  Clear, 


260.873.800 

286,042,700 

237.  .00,800 

2  «.8 19.800 

281,723,400 

14.743.800    288.31.j,100 

18,588.900    291,353.400 

...  ._     .--    29335]  403 

'297,M0,S00 
302.879.000 
300.401.000 
299.089.100 
•298.814.700 


»  '    » 

20.026.200  10.S4.K43.453 
19,990,600    933.124.138 


20.073.500 
20,098.500 
19.9'4.700 
20.076.900 


991,;i8,251 
985,687,486 
091,728.771 
860.3.9  091 


20.007,000  1052.S50.8SM 
19,308.800    990,173,211 


18.9H.503 
18,781,800 
18.797.200 
18.7M.200 
18.587.200 


837.493.739 
&711,«50,119 
807,610.923 
702.385.119 
638,984,372 


Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past ; 


1881. 
Dec.  26.. 

1882. 
Jan.     2.. 

'       16.. 

"    as.. 

"     SO.. 
Feb.    6.. 
13 


Loans. 
t 

130,957,400 


Specie. 
,785.800 


L.  Tenders. 
% 

4,689.500 


Deposits.*  Circulation.  Agg.  Clear  . 
»  »  « 

91,785.800      32,302,300      78.880,628 


4,250,771  63 
4,311,997  15 

4,474', 707  6  i 
4,426,817  01 
4,542,804  62 


anoUcn""'"""  '"*'  fanef erred  from  one  account  ou   the  books   to 
Includes  ,■?!  ,000,000  gold  coin  received  from  Philadelphia  Mint. 
Coins.— The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  80 

Mapol.ions 3  81 

X  X  Relchmarks.  4  74 

XGuilders 3  9i; 

Spau'hDoubloons.lS  55 
Mex.  Doubloons. .13  4') 
Fine  silver  bars  ..  1  15 
Fine  sold  bars.... 
•DUiia^  A  •«  dimes 


©.■H  90 
®  3  83 
■a   4  79 

a  4  00 

a  13  75 
■815  flo 
ff   1  1514 

par»»4prem. 

9958®    par 


Silver  I4S  and  "ijs.  —  995»a    par. 

Five  francs —  93    a  —  95 

Mexican  dollars..  —  89H3  —  90!!i 
Do  uncommerc'l.  —  87    •»  —  89 

English  silver 4  73    -a  4  84 

Prus.  silv.  thalors.  —  68    a  —  70 
U.  S.  trade  dollars       99^31  —  <J95a 
U.  8.  silver  dollars  —  99%  a    par 


162,286,000      7,647,500      4.731,100      97,313,500      .32,191,100 

153,137,100      7,553,000      4,848.300      07,604,8IX)      32,282,600 

162,563,200      7,468,200      4.689..')00      96.721,900      32,128,800 

152,351.900      7,387,700      4.888,2(X)      96.133,400      31.379,300 

153.210.300      7,281,000      4,373.800       9,5.409,400      31.358.500 

I52,'263,900      7,343,200      4,877,300      95.551,600      31,'J07,50O 

20..     152,98:1.500      6,501,000      4,188,400      94,159,500      31,287.400 

"     27..     151,460,600      6,275,700      4,:.>:'4,800      92,030,800      31,20^,700 

Mar.    0..     150,280,800      8,183.800      3,994.100      90,859,' 00      3'..35'.',600 

"      13  .     149,413,100      6,134,600      3,879,600      89,225,200      81,619,000 

"      20..     148,98:1,800      6,757,200      3.747.800      87.509.300      31.198.000 

"      27..     117,66:1,700      5,838,900      4,051,300      87,208,300      31,150.000 

Apl.     3..     118.515.500      5,.l50.700      3.988.:«)0      87.333,000      31,255,500 

10..     148.491.800      5,278,200      3,617.200      87.633,300      31,269,100 

"      17..    147.118.300      6.130.700     3.770.600      1-0,850,700  31,'.'3.5.500 

Apr.  21..    113,72?,(IO0      5,814,500      ;i,70i;.700      88,6J5.800  81.170.'200 

May     1  .    115,016,3(K)      5.883.100      8,708,400      87,353,100  31,02-5,800 

8..    145,881,400      6.085,.300      3.367.000      90,.t38.500      31,117,800 

"      15..     148,3J9,000      6,900,230      3,69i,400      9!,l  19,700  30.955.'00 

"     22,.     147.028.200      7,419,100      3.714.700      9S.S02.900      30,873.400 

_2 29..     147.683.300      7,981,000      4.001,300     93,570,300      30.873.600 

•  lucludlnK  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadel phia  banks 
are  as  follows: 

L.  Tenders,      Deposits.  Oircutation. 
t                    *  * 

17.897.218       65,113.771  11.133.088 

18.120.5.*,8        63.415.084  11.0.86.1.58 

17,921,932       66,809.401  11,139.641 

21.500,770       71.811,200  10.988.,s:l5 

19.93;. 155       70.430.214  11.070.889 

20.711,119       71,957.712  10.978,941 

19.305.035       71.122.890  11,035,155 

18,419.451       68.317,180  11.010.175    . 

18.173,321       65.2)6,516  10.983,893 

17.821,3:8       01.380,108  ll,02i.61O 

18.5.30.198       84.819.293  10.617.755 

17,387.272       50.700.983  10.605.880 

17.477.375       55.408.B98  10.032.898 

17,9.53.817  88.752.998  10.170.980 
17.893.8i5        66..661.184         9.911.375 

18.271,788  88,779,807  9,931,507 
18,380.283  88.774.258  0.80.1,808 
18,118.378  07,511.(121  9.881.088 
18,111.383  67.557.037  9.830..333 
13,209,9*       87,557,321         9,73a,S0j 


Z.oans. 
1882.  t 

Jan.  16 74,185.142 


23 

"  30...  . 
Feb.   0 

••      13..  . 

"     20.... 

"  27.... 
Mar.    6  ... 

'•      13.... 

"     20.... 

"  27.... 
Apl.     S  ... 

'•     10.... 


74.890.237 
75.415..'S89 
78.809.288 
76,808,917 
77,603.803 
78.1 08.6  ;t 
78,«49,4»7 
75,067,659 
73.983,590 
73.492.943 
73,9«),148 
74.-81,388 

■  I 74,706,431 

Apr.  21 74.911.616 

May     1 75,081,262 

8 70.192,805 

•■     15 75.3a5.97i 

•'     22 73.497.149 

••     29 ?5.297,a08 


&3.!140,938 
80.738.617 
77,:H85.781 
65.987.114 
88,819.481 
63,097.721 
69,837.619 
59,817.024 
73.808,363 
63.alt8.023 
69.012.233 
66,858.741 
85.108.234 
68.0:0.507 
70;8iil.988 
71.479.983 
71.213.007 
78.400.623 
71.-,;95,580 
75,501.231 
83.178.641 


Agg.  Clear 

70,591.991 
57.193.113 

53.2117.058 
47.792.911 
57.01'5.'i28 
52.858.121 
4.3.N7 1.680 
57.Tlil.824 
51.73<.S20 
55. 21 18.783 
52.141.590 
4.5.815.757 
52.900.531 
8".i  'S.-iOS 
50.575.140 
60.210.322 
5).5I0,198 
.50  352.US 
52.n82.(<W 
4J.7;5.4SO 
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GENERAL    QUOTATIONS    OK    STOCKS    AND    BONDS. 

Qnutatlnna  In  New  York  rnprcvtmt  thn  por  cont  vitliin,  wliutover  the  par  may  he;  nthnr  qiiotntlon*  »r«  (reqnealljr  mifla  p«r  ahara. 
Th«rnliowlnKn>>l>revtatlonii  are  often  iuhmI,  vU  '  ">!.,"  tor  mortffaffe:  ••  g.,"  tor  g»H ;  "  g'd,"  for  ffoaranteed ;  "  eod.,"  for  ealoneil  i 
toroounollilittod',  "ooar.,"  for  oonTertltilo;  "i.  f.,**  for  sinking  fund;  "  I.  k.,"  for  laud  grant. 
Quotnllonii  In  Now  York  are  to  Tbnnduy ;  from  otlior  citlea,  to  late  mall  datea. 

nnbMrlbvra  will  eoBltor  ■  Mvor  by  clrlnc  aotlee  or«BX«rror  Alaeovered  In  tkea*  Qnotallon*. 


80% 

82 
100 

8S 
110 

ao 

2!2 
28 
lU 
19 


DMrTKD  States  Bonos. 

rNITKD  !irT.tTKH  BONDS. 

e«,  IHHl, colli iiiiK'it. It :i>ii  ri'K  . 

ftn.  ISHl        (1(1  (1(1      rcK.. 

4i»H,  1S91 ret?.. 

4>«»,  IMrtl eoup.. 

id,  l!'<>7 re»r.. 

4a,  lilt)? coup.. 

Ba.  I'lirrency.  1H05 reit.. 

6«,  rnn-cni'V.  ISlKi reg. . 

6a,  Ciirrcncy,  1B07 reit  •■•JAJ  xlSl 

e»,  Ciiirom'y,  IHllS TVg....JJeJ  xi:w 

6r,  CiirrtMicv,  IHltll reit. . .  ..J.U  xl33 

FOKKinSl  (iOV.  MKCt'HlT'S. 

Quobi'c     -,.1,  isiiw  M,VN 

STATU     Nlv4  I'HITIBV 

Alabiiiim— L'liisH  "A,"  J  to  S,  lUOO. . . 

do  RIIIIlll 

CTftss  ••  n,"  ."Sh,  1900 , 

ClaiV'C,"  4«,  1!»06 , 

0».  10-20,  :900 J  &  J 

Arkansfts— (ia,  fiindod,  180!)  ..J  A  J 
7»,  I..  K.  AFt.  e.lsaue.lilOO.A&O 
78,  Mein;>m9  A  L. R..  18tn>..A  &0 
78,  L.U.I'.  If.  AN.  O.,  19(K)..A  AO 
7»,MiR9.0.  A  K.  Klv.,190<)..A  A  O 
78,  Ark.  (Viilnil  HU.,  lUOO.A  A  O 
78,  Lovccof  lfi71,1900 J  A  J 

OoUfomia— 08,  1874 

Oonnectirut— 88,  1883^-5 

Delaware— «s JAJ' 

Dlstrli't  uf  (.'iiluinhiii— 

Consul.  3-(i.")s,  lO'JI,  conp FAA 

ConKoI.  ■3-{>5»,  19'J4,  roar 

FuudlugOs,  1809 .lAJI 

do  small JAJI 

do  registered JAJ* 

Ponii.  Imp.  08,  eiiar.,  1891...JvVJI 

Pcrni.  Imp.  7b,  1891 JAJt 

Wivsli.— Fiiiid.loon(Cong.)68,)t.,'92l| 

Fund.  loiin(Log.)e8,g.,1902Viirll 

Florlda-Ciiimol.  gold  68 J  A  j;i02 

Oeorgia— CD,  1886 FA  A|105 

78,  new  bonds,  1886 J  A  J!l08>s 

78,  endorsed,  1886 I08>s 

78,  Bold  bonds,  1890 Q— J  114 

8e,  '76,  '86 A  A  0|110 

Kans.'i-s— 78,  long JAJ  113 

Louisiana— New  con.  7s,  1914.  .JAJ  j  67% 
7s,  small  bonds 63 

Maine— 18,  188S FAA  101 

War  debts  assumed,  6s,'89.AA  Ot  llo'^s 
War  loan,  6s,  1883 MA8|102 

Maryland— 68, defense,  1883..  JAJ  105 

68,  exempt,  1887 JAJ  110 

68,  nospltal,  1882-87 JAJ'l03>a 

6b,  1890 Q— J  109 


103 


68, 188O-'0O 

Haaaaebusetta— 58,  lS83,gold.J 

5a,  gold,  1890 AAO 

8e,  gold,  1894.1893 Var.l 

5b,  g.,  sterling,  1891 JAJ : 

do  do      1894 man: 

do  do      1888 AAO! 

Michigan— 6b,  1883 J  A  J 

7b,  1890 MAN 

Minnesota— New  4>a3 

Mlasonrl— 68, 1886 J  A  J 

Funding  bunds,  1891-95  ....J  A  J 

Loni?  bonds,  '89-90 JAJ 

Asylum  or  University,  1892.  J  A  J 

Hannibal  A  St.  Jo.,  1886.  ...JAJ 

do  do      1887 J  A  J 

N.  Hampshire— 5s,  1802 JAJ 

War  loan.  6»,  1892-1894 JAJI 

War  loan,  68,  1901-1905 JAJ 

War  loan,  68  1884 MAS 

New  Jersey— 68,  1 897-1902. . .  .JAJ* 
6e,  exempt,  1896 JAJ* 

Sew  York— 68,  gold,  reg.,  '87..  .JAJ 

6s,  gold,  coup.,  1887 J  A  J 

6»,gold,  1883 J  A  J 

6a,  gold,  1891 JAJ 

6e.  gold,  1892 AAO 

68.  gold,  1893 AAO 

No.Carollna— 6s,  old,  188&-'98..JAJ 

68,  old AAO 

68,  NC.  RR.,  1883-5 J  A  J 

68,      do        AAO 

68,      do       coup,  off JAJ 

6s,      do       coup.  off. AAO 

6s,  Funding  act  of  1866  1900  JAJ 
68,  do  18U8,1898AAO 

68,  new  Imnds,  1802-8 JAJ 

68,       do  AAO 

6s,CliathamUK AAO 

68,  Siieeial  tax,  clitss  1,1898-9AAU 

68,         do  clas82 AAO 

6s,         do  class  3 AAO 

'48,  new,  1910 J  A  J 

4s,  new,  small 

ObloOs.ISMCi J  A  J 

Pomisylviiiiia— 

58,  new,  n-^.,  1893-1902 FAA 

6a,  15-20.  r.*,  1882-'92 FAA 

4s.  roK.,  1892-1904 

48,  rei;..  1912 

Rhode  Isl'd— 6,1,1893-9,  coup..  JAJ 

SontU  Carolinn— 6«,  Act  ot  March  } 
23,1809.    Non-fuudablc,  18S8..  $ 


Browne  consols 

■  TenucHSoo— «9,  old,  1K90-98  ..JAJ 

6»,  new  bonds,  1892.1900  ..JAJ 

68,  new  series,  1914 J  A  J 

Past-iliic  coupons 

Texas— <is,  1-193 MA8I 

78,  gold,  IK92-1910 MA3I 

78,  gold,  1904 J  AJI 

Vermont— 68. 1890 J  A  n 


lUO 
100% 
110% 
116 


103 

120 

90 

109^ 
118 
113>s 
J 15 


1C7 

109 

117 

126>s 

103 


111 
111 
104 
119 
120 
l!22 

27 

27 
140 
140 
120 
120 

10 

10 

18 

18 
5 
7 
7 
6>« 

80  >4 

80 
111 

118 
100 
110 
114 

118 

7 
101 

.5Si4 
58'4 


81>a 


It0t4 
31 

28 


23 
25 


109 


119 
115 


69 


102 

IIGI4 

IO214 


OiTv  BEcomcs. 


Bid. 


101  "4 1 
116>s 


102 


107 

107% 

111 

117>« 

127>a 

104 


15 
15 


Vlrglnla-O*,  old,  1886-'05....J  A  J 
6e,  new  ImniU,  1886-1805... J  A  J 

6*,  connol.,  1905 J  A  J 

68,     do       ex-conn.,  1005...J  A  J 

68,  consul.,  2d  series J  A  J 

68,  dcf(»rred  bonds 

lO-lOs,  new  

Tax-r<»celvjiUle  roiiponn 

CITW    MKCtlHITIRS. 

Albany,  N.  Y.— Os,  Iong....Varlou8l 
7a  long 1 

Allegbeoy, Pa.— 58,op.,  '83-97.. Vnr. 

4>««,  coup..  1883-1001 Vnr. 

4e,  coup.,  1001 Var. 

Allegheny  Co.,  Us,  cp.,  1913.. JAJ 

4s,  riot  loan,  .^-lOs 

48,       do        10-20B 

f.»,       do        5-108  

5«,        do         10-208 

Atlantit,  On.- 78 

Do,     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mnn..FAAI 

Augusta,  Ga— 78 Varlouc 

.\nstln,  "Texas— 108...' 

Baltliiiore— <>8,  City  Hall,  1884  O— J 
68,PltU.A  Con'v.KR., 1886..  JAJ 

68,  eonsol.,  1890 Q^ 

6a,  Bait.  A  O.  loan,  1890 Q-J 

68,  Park,  1890 q-M 

68,  bounty,  1893 SIAP 

6a,       do      exempt,  1893 . . .  M  A  H 

iSs,  funding,  1894 MAN 

Os,  190O JAJ 

69,  West.  Md.  RR„  1902  ....  JAJ 

5s,  conso'.,  1885 Q— J 

68,  Valley  RR.,  1886 A  A  O 

5a,  new  1910 MAN 

Bangor.  Mo.— 68,  RR,.1890-'94. Var.l i 

68,  water,  1905 JAJ  I 

68,  E.A  N.A.  Railroad,  1894. .JAJI 
68,  B.  A  Piscativquis  RR..'99.AAO  t 

Bato,  Mo,— 68,  railroad  aid Varl 

58, 1807,  nmiiicipiil 

Belfast,  Me.— 6s,  railroad  aid,  '98,.  1 

Boston, Mass,— 6s,cnr,long,1905Varl 

6s,  currency.  1894 Vivr. 

58,  gold,  1905 Var.l 

48,  currency,  1899 JAJ 

Brooklyn,N,Y,— 78, '82-83....J  A  J 

78,1883-95 J  A  J 

78,  Park,  191.5-18 J  A  J 

7s,  Water,  1903 J  A  J 

78,  Bridge,  1915 J  A  J 

68,  Water,  1899-1909 J  A  J 

6s,  Park,  1900-1924 J  A  J 

Kings  Co.  78,  1882-'89 MAN 

do         68,  1882-'86 MAN 

Buflalo,  N.  Y,— 7s,  1895 Var, 

78,  water,  long Var.l 

68,  Park,  1920 MASli 

Cambridge,  Mass,- 58, 1889... AAOI 

68, 1894-96.  water  loan JAJI 

68,1904,  city  bonds JAJ 

Charleston,  8.C.— Os,  8t'k,'76-98..Q-J 
78,  fire  loan  bonds,  1890.... J  A  J 

7»,  non-tax  bonds 

48.  non-taxable 

Chelsea,  Mass.— 08,  '97,waterl.FAAt 

Chicago,  111.— 7s.  water  bonds,  1892 

78,  water  lionds.  1895 

7s,  city  bonds,  1892 

7r,  city  boiid.s,  180.5 

41S8,  city  bonds,  1900 

Cook  Co.  78,  1892 

Cook  Co.  .58,  1899 

CookCo.  4H.S,  1900 

West  Chicago  59,  1890 

Lincoln  Park  78, 1895 

West  Patk  78. 1891 

South  Park  68, 1899 

Cinclunati,  O,— 6e,  long Var,l 

6s,  shurt Varl 

7-308 Var.l 

78.  couiMin JiJI 

7  3  10s,  R.C.,  var.MAN 

48 JAJ 

Southern  RR.  7-bOs,  1902  ...JAJ 

do    7-30S,  1906 

do  08,  g.,  1906. . .  Mti-S  I 
do  Cur.  6s,  1909.  .'..FAA  I 
do    8kg.  fd.  OS,  lOSOMA.V  I 

HauiUt<m  Co.,  O.,0» t 

do      7s,  short I 

do      long  78  A  7-309. 1 

Cleveland,  O.— Os,  long Various  I 

Speeial  78,  1879-'89 Yearly  I 

Columbus,  Oa.— 79,  Various Vur. 

Covington.  Ky.— 7-808,  long I 


83 

86 
61  >< 
42 


14 

43% 

70 


112 

no 

108 

108 

104 

105 

105 

100  >fl 

110 

118 


43  ^ 
05 

108 

123 

110 

108 

106 

107 

102 

103 

104 

108 19 

106 

115 

110 

105>a 

107 

112 

103  "a 

108^ 

117% 

1I8>4 

114'9 

114 

120 

116 

130 

130 

103 

108 

126 

110««112 

122<«123 

113  :il3>s 


1061a 

111 

118 


108%! 


116 
118 


109 


113 

102 

102 

102% 

130 

1211a 

lie's 

104 

100 

103 

140 

137 

138 

124 

129 

102 

101 

108 

116 

107 

107 

121 

125 

73 

30 
103 

72 
120 


114 
102 14 


103 

131 

121% 

119 

105 

105 

130 

145 

140 

140 

127 

132 

114 

110 


110 
108 
122 
1'27 


i22' 


1201a  121 
124  125 

120 13  121 
124  125 
107=8  108 

12014  1203b 
loo's  109%t 
107% 
10518 
107% 
II314 
106 


130 


no   I 

101 13{ 

112 

11413 


110 
125 
125 


8 

102 

581* 
541a 
58% 


120 
130 


7-308,  short t 

8s I 

Water  Works 

Dallas,  Texas— 88,  1904 

lOs,  1883-90 

Wa'u-r,  Os,  1900 

Dayton,  O.— 08JS90 1 

Detroit,  .Mich.— 78,  long Var.l 

78,  water,  long Var,l 

Elizabeth,  N.  J.— 78,  short 

78,  funded,  188O-l'i05 Var 

78.  eonsol.,  1835-98 .VAO 

-8,1.10.5 

Fall  River.  Mass.— Os,  1904... PA  Al 

.58,  1891,  gold FA  A  I 

Pltchlinri.',.Mas9.-68.'91,W.L..JAJI 

Fredericksburg,  Va.— 78 .MA.V 

Qulvcston,  Tex.— lOs,  '80-'95  ..Vnr. 
GalTeat'nC<mnty.l09. 19H1.J  ,^[  I 


105 

130 

129% 

120 

129 

112  la 


105*; 


114 
108 


lOSia! 
131     I 


121 
121 
U3>a 


95 


IK 
lOiia 
105 
971a 
102 


46 

46 

46 

46 

125 

112 

115 

IU> 

05 


105 


1071a 
115  I 
102 1«: 


CiTT  BBCDKITIKS. 


Bartford,  C'f.-Clty  6a,  tot,  datM..< 

Cnpltol,  untax,  6a I 

Ilartrnnl  Town  4>aa.  nntex • 

navcrblll,  Moaa, -6a, '85-80..  AAOf 

Hoiinton.Tiix.- lOa 

6«,  fundivl 

Indlonaj>ollH.lnd.-7-30H,'9.3-99JAJI 

Jersey  City— 6s.  wntcr,  long,  189.5. . 

7«,  water,  1H991902 J  A  J 

7h,  Improvement,  1801-'u4....Var. 

7s,  Bergen,  Iimg J  A  J 

Hudson  County,  Os AAO 

do                78.  MAS  and  J aI> 
Bayouno  City,  7s,  long JAJ 

Ijiwrence,  Mass.— 6s,  1804. ..AAOI 

Long  Island  City,  N.Y— Wat«r,78,'05 

Louisville,  Ky.— 78,  longdates.  Var.l 

7s,  short  dates Var.l 

6s,  long Tar.  I 

6s,  short Var.l 

.58 

Lowell,  Mass.— 68, 1890,  W.  L.MANl 

Lynchburg,  Va.— 6s J  A  J 

8s J*  J 

Lynn,  Mass.— 6a,  1887 FAA  I 

Water  loan,  68,1894-06 JAJ 

58,1882 MANI 

Macon,  Ga.— 78 

Manchester,  N.H,— 58, 1883-'85JAJ  I 

6s,  1894 JAJI 

4s,  1911  

Memphis,  Tenn.— 68,  C JAJ 

68,AAB JAJ 

68,  gold,  fund,,  1900 MAN 

68,  end,,  M.  A  C.  RR 

68,  consols JAJ 

Milwaukee,  Wis.— 5s,  1891... J  A  Dl 

78,  1896-1901 Vnr.t 

78,  water,  1902 JAJI 

Mobile,  Ala.— 3-1-5S,  funded.. MAN 

Montgomery,  Ala,— New  38  ..JAJ 
,58,  new 

Nashville,  Tenn,— Os,  old 

68,  new 

Nework— 68,  long Var.l 

78,  long Var.l 

7s,  water,  long Var.l 

New  Bedford.Mass.— 68,1909.AAOt 
59,  1900,  Water  Loan A.AO 

N.  Brunswick,  N.  J.— 79 
Os 


BM, 


107 
125 
106 
lOiifl 

2ft 

26 
110 
100 
111 
108 
107 
105 
106 
110 
118 


115 
107 
109 
102 
103 
116 
106 
126 
107 
118 


48 

43 

48 

48 

I2fl 

114 

117 

112 

110 


I 

New  Orleans,  La. —  Premium  bonds. 

Consolidated  Os,  1892 Var. 

Newport — Water  bonds 

N.Y.Clty -5s,  water  8took,'90.<t-F' 
Os,         do  1883-90..... &—F 

6.S,  aaucduct  stock,  '84-19H..Q— !■ 
7s,  pipes  ,ind  mains,  1900.  .MAN 
68,  reservoir  bonds,  1907-'11.Q— 1' 
58,  Cent,  Park  bonds,  1898. .  .Q  -F 
68.  do  1895... Q—F 

78,  dock  bonds,  1901 .MAN 

68,         do  1905 MAN 

78,  market  stock,  1 894-97  ..MAN 
6s,  uuprovem't  stock,  1889. -M  A  N 
78,  do         1890   ...MAN 

68,  gold,  cons,  bonds,  1901.. MAN 
6s,  street  Impr.stock,  1888. M  A  N 

78,  do  do  1882.MAN 

68,  gold,  new  eonsol.,  1896 

79.  Westchester  Co..  1891 

Newton— 6s,  1905.  water  loan.. JAJ 

5s,  1905,  water  loan JAJ 

Norfolk,  Va.—68,reg.8lk,'78-85.  .JAJ 

88,  coup.,  1890-93 Var. 

8s,  water,  1901 MAN 

Norwich,  Ct.-58,  1907 AAOI 

78,  1905 J.AJ 

Orange,  N.  J.— 7s.  long t 

Oswego,  N.  Y.-78,  1887-8-9 1 

Paterson,  N.  J.— 7s,  long Vai 

69.  long 

5s,  long 

Petersb'irg,  Va,— 6s JAJ 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 5s,  reg JAJ* 

68,  old,  reg JAJ 

68,  new,  reg.,  due  1895  Aover.Ji&J 
48,  new 

Pittsburg, Pa. — 48,  coup., 1913.. JAJ. 
58,  reg.  and  coup.,  1913 JaJ. 

69,  gold,  reg Var, 

78,  water, reg.Acp.,'93-'98.,. AAO. 
7».  street  imp.,  reg,  'SS-Se Var. 

Portland.  Me.— 68,  Mun.,  1895.  Var. I 

6s.  iiillroa<l  aid,  1907 MAS 

Portsmouth,  N.H.— 68,'93,RR.  JAJ  I 
Poiiitlikeepsie.  N.  Y,— 78,  water  —  I 
Providence,  R.I.— 38.g,.1900-5.JAJ  I 

6s,  gold,  1900.  water  loan.  ..JAJ 

68.1885 MA  SI 

RIohmond,  Va.— 6s JAJ 

88 J  A  J 

58 

RooboMer,  N.Y.— 6a Var. 

7a,  water.  1903 J  AJI 

Rockland,  Me.— 6s.  •8i»-9it,RR..  FAA 
•it.  Joseph.  Mo.— Comp'iniso  4a.  1901 
■it.  Loula,  Mo.— 68.  short Var.t 

Water  69,  gold.  1890 J  A  Dl 

do    do  (now).  1892.AAO 

Bridge  approach.  68 

Renewal,  gold,  6« Vnr. 

Sewer.  69,  gold.  1891  -"OS Var. 

8t.L.Co.— Park,68.g.,1903..A  A  O 

Currency,  7s.  1887-'88 Var, 

•it.  Paul.  Minn,—  Bs.  '88-'t>O...J  AD 


95 
101 
1131a 
101  >• 

35 

35 

35 

60 

.50 
100 
110 
115 

50 

00 

80 
100 
100 
107 
114 
1'20 
120 
114 
107 
100 

68 
115 
112 
108 
104 
106 
128 
120 
112 
118 
128 
122 
126 
107 
114 
125 
109 
104 
121 
109 
127 
115 
102 
118 
129 
112 
128 
112 


100 
187 


100 
35 
35 


108 

113 

110 

106 

106 

107 

120 

120. 

108 

117 

109 

110 

103 

103  >• 

117 


109 

122 


108 
103 
115 
102 


56 


1'20 
112 
106 
100 
114 
118 


133 


118 
123 
128 
110 
109 
102 
72 
125 
113 
109 
115 
120 
130 
122 
113 
119 
130 
123 
127 
108 
116 
128 
110 
107 
122 
110 
129 
117 
105 
123 


115 


121 
113 
108 


118 
122 


95  100 
1061a  1081a 
117  1119 
120  127 
102  107 
119  120 
119%  120 


115 

iieii 

128 


113 
1'20. 
116 
126 
105  107 
lim  112 
131  la  133 
102  il03 
107  112 
129 
100 
80 
107 
110 
113 
113 
111 
113 
119 

107  V 

101>s. 


101 


111 


■  Price  nominal ;  no  late  traoaaotlous. 


t  Purcbooor  also  pays  accrued  luterear. 


;  lu  r.cudo!!. 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Cootinukd. 

For   Explanations   See  Notes   at   Head  of  PIrst   Pajfe  of  {(notations. 


Railroad  Bonds. 


Bid. 


Bt.  Paul.  Minn.— (Continued)— 

78,  1890 M&N 

8s,  1889-96 Var. 

Balem.  Mass.— 69,  long,  W.  LA&Of. 

5b,  1904,  W.  L J*'t 

H.  h  ranciaco— 78,  R.,  City  &  Co.  Var. 
Savannali  funded  5s.  cousnls....... 

Somerville,  Mass.— 58,  1895.. A&O 

68,  1885 -JA-I 

6iy8.1884 A&O 

Bprlngfield,  Mass.— Cs,  190o.. A&O 

78. 1903,  -water  loan A&O 

Tolello,  0.— 7-30S,  RR.,  1900.M  &  N 

gg  Var. 

8si  water,  1 89.3  &  '94 Var. 

Wasliington,  V.C.—See  Dist.  of  Col. 

Wilminkton,  N.C.— Ga 

88,  gold,  con.  on 

Worcester,  Mass.— 68,  1892. ..A&O 

58,1905 A&O 

48, 1905 A&O 

Tenkcrs.  N.  Y— Water.  1903.. 
RAIE.tiOAD   BONDS. 
Ala. Cent.— Ist  M.,68,  1918. ...J&.I 

Income  Os,  1918 J&J 

Ala.  Gt.  SoutUern- Ist  niort.,  1908 
Alb'y  &  Susii.— 1st  M.,  7s,  '88. .J&J 

2d  mortRafte,  7s,  1885 A&O 

Consol.  nioit.,  78, 190e.K«ar.A&O 

Alle(?h.  Val.— Gen.  M., 7  3-108.. J&J 

East,  exten.  M.,  7s,  1910.... A&O 

Income,  78,  end.,  1894 A&O 

Atoli'n  &  Nob.— Ist, 78, 1907. -M&S 
Atch.&  Pike's  Peak— lst.68,  r.M&N 
Atcn.Top.&S.F.— lst,78,g.,'99.J&J 

Land  grant,  78,  g.,  1902 A&O 

!M  mort.,  78,  g.,  1903,  conv.  A&O 

Land  income,  88 J&.1 

Guaranteed  7s.  1909  .  J&J&A&O 
58, 190:)  (1st  mort.  as  collateral) 

58,  pliiin  honds.  1920 

4138. 1920 A&O 

Florence  &  El  Dor'do,  l8t.7fl.  A&O 
K.C.Topeka&W.,  Ist  M.,7s,g.J&J 
do  income  7s.  A&O 

N.Mcx.&«o.Pac.,lst,78,1909  A&O 
Plea.s't  Hill  &l>e  Soto,  l8t.78,1907 
Pueblo  &  Ark. v.,  1st,  7s,  K.,1903 
Wicliita&S.W..l8t,78,g.,gua..l90'j 
Atlanta  &  Charlotte  Air  L.— l8t,78 

Income,  (is 

Atlantic  &  Pac. -1st  6s,  1910  ..J&J 

Incomes,  1910 J&J 

Baltimore  &  Ohio-68, 1885. .A&O 

Sterlmg,  .'is,  1927 J&D 

Sterling,  6s,  1895 M&H 

Sterling  mort.,  6s,  g.,  1902.. M&9 

do  6s,  g.,  1910.  M&N 

Pswkersburg  Br.,  6s.  1919 . . .  A&O 

Bait.  &  Pot'c— Ist,  6s,  g.,  1911. J&J 

I8t,  tunnel,  68.  g.,g'd,  1911.  A&O 

Belvidere  Del.— lat,68,c.,1902.J&I) 

2d  mort.,  6s,  1885 M&8 

3d  mort.,  6s,  1887 F&A 

Boston  &  Albany- 78,  1892. ..F&A 

68,1895 J&J 

B08t.Clint.&  F  — 1st  M..,6s, '84,J&J 

l8t  M.,  7s.  1889-00 J&J 

N.  Bedford  RR.,  78.  1894.... J&J 

Equipment,  6«.  1885 F&A 

FrauiiL  ham&  Lowell— 1st, 5s,  '91 

Notes,  8s,  1883 

ost.  Conc.&  Mon.— 8.P.,  68,'a9.  J&J 

Consol.  mort.,  78, 1893 A&O 

Boat.  Hart.&  E.— 1st,  78, 1900.  J&J 

lat  mort.,  78,  guar J&.I 

Boston  &  LoweU—  78,  '92 A&O 

68,  1896 J&J 

New  58, 1899 J&J 


107 

II6H1 

122 

114 

104 
82 
1107 
1105 
1105 
1126 
1133 
1114 
tll5 
t 


tll8 

112 

103 
1115 

100 
65 
;lll' 
114 
106 


118 

51 

1115 

100 
tll8 
tll3?i 


117 
105 
II8H1 
114 

1 101%  102" 


Ask. 


Ill 
1201s 
IV5 
114>4 


85 
110 
106 
106 
127 


Railroad  Bonds. 


Bid. 


Central  Pacific— (Continued) 
Cal.&  Or.  C.P.bondt,  69,g.,'92  J&J  !  106 
Land  grant  M.,  6s,  g.,  1890-A&O    IO514 


USifl 

114 

104 


80 
113 


106  %l 

124    I 
122iil 


I  113 

t97i4 

tg9 

188 
tlo7% 
tll9»a 
tl07 
tll2i2 
tl09 
1113 
1 109  la 

110 


100 13 
25 

108 
;107 
1114 
JUS 

n2o 

10 

;ii3 

!113 
118 
105 12 
lOoJfl 

tl24ia 

1116 

tlOlia 

1114 

1118 

tl03 

t 


114 

971a 

90 

89 
108 
120 
108 
1!3 
110 
H3I2 
110 
112 

95 
100% 

33 


110513 

111312 

48% 
40 
tl22 
tll2 

110413 

Boston  &  Maine— 7s.  1893-94.  J&Ji  1 124 
Bost.  &  Providence— 78, 1893. J&J  1124 
Bo8t.& Revere  B'li— l9t,«a,'97.J&J  til 3 


109 
116 
120 
122 
14 
115 
115 
120 


125 
118 
1021a 
115 


Breoklyn  Elevated- B(mds 
Buff.  Briul.&  P.— Gcn.M.7s.'96.J&J 
Buff.N.Y.&Erie-lst.  7s.  1916.J&I) 
Buff.N.Y.&Pliil.— lst,68,g.,'96.J&J 

2d  mortgage,  7a,  g 

Buff.&  Southwest— 63,  1908. .J.&J 

Bur.  C.  R.&N.— lst.5R,new,'06.J&I  1 

Bur.&Southw.- Ist  M.,  8s,'95.M&N 

Oalifor.  Pac— l8t  M., 7s,  g.,'89. J&J 

2d  M..  6s,  g.,  end  C.  Pac,  '89. J&J 

3d  M.  (guar.  C.  P.),  68,  1905. J&J 

do  do  3s,  1905. J&J 

Camden  &  Atl.— l8t,7s,  g., '93.. J&J 

Oam.&  Bur.  Co.— Ist  M.,  6s,'97.  F&  A 

Canada  So.— 1st  M.,guar.,1908,J&J 

Carolina  Cent.— Ist,  68,g.,1920.J&J 

do  incomes 

Oatawissa-Mort.,  78, 1900..  .F&A 
Cedar  F.  &  Min.— 1st,  7s,  1907 .  J&J 
Cedar  R.  &  Mo.— Ist,  78,  '91... F&A 

iBtmort.,  78, 1916 M&N 

Cent.  Br.U.  Pac,  lets, 6s, '95. M&N 

Fund,  coupon  7s,  1895 M&N 

Atch'nCol.  &  P.  Ists,  68,  1905 
Atoh.Jew'lCo.A  W.l8t8,68,1905 
Cent,  of  Ga.— l8t.C0B».,78,'93.J& 
Certificate''  of  indebtadaesn.  69 
Cent.  Iowa— New  lat.,  7s  ,  '99.  J&.I 
Inc.  bonds,"  debt  certs.",  78,A&0 
Centralof  N.  J.— l8tM,,7s,'90.F&A 
78,  couv,  1902.  assented.  ...M&N 
Consol.  M..7s,1899,a8sented.Q— J 

A^ustment  bonds,  1903 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co..5a,1921.J&J 

l«h.&  Wilkesl).Coal,inc.,'88,M&N 

Consol.,  7s,Kold.l900.a3a'd.Q-M 

Cent.  Paciflo— l8t,  68,  g.,'»5-98.J&J 

State  Aid,  79,  g.,  1884 J&J 

8.  Joaquin,  Ist  M.,68,  g.l900.  A&O 
Cal.  &  Oregon,  lat.  fia.  e..'88.J,<-" 


50 
100 


106 
114 

48  3j 
43 

1221a 
L14 
105 
125 
125 
114 
05 
110 


X'.)938 

60 

fl06 

102 

104 

65 


103 

9538 

90 


120 

115 
tllO 
11171a 

100 

100 


109 


106 


9538 

too 


120 
HI 
119 


1)3 
91 

113 
70 


110 


86 
941a 


118 
IO514 
110 
10(!V> 


95 

96 
115 

95 
115 

80 
1171a 
109 
IIOI4 
1061* 

90 

96 


104 


West.  Paclf.,  lat,  6a,  e..  '99.  J&J 
Cent.  Ohio— 1st  M..  6s,  1890.. M&8 
Charl'te  Col.&A.— Cous.,78,'95.J  &J 

2d  mort.,  78, 1910 J&J 

Cheraw  Jc  Darl.— Ist  M.,8s.'88.A&0 

2d  mort.,  78 

Ches.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1908 

6s,  gold,  series  B,  int.  def.  1908.. 
(!s,  currency,  int.  deferred.  1918. 

6s.  191 1 A&O. 

Cheshire-6s,  1896-98 J&J 

Chic.  &  Alton— l8t  M.,  78,  '93..  J&J 
Sterling  mort.,  6s,  g.,  1903. .J&J 

Income,  7s,  1883 A&O 

Bd.a.  Kan.  C.  liuc,6s,K., 1903. M&N 

Misa.Riv.Brldgc,  lat.,a.f.,f)8,1912 

Joliet  &  Chic,  lat  M.. 83,'82..J&.1 

Louis'a&  Mo.H.,  lst,79,1900F&A 

do  2d,  7s,  1900  M&N 

8t.L.Jacks'v.&  C,  l8t,7s,'94.  A&O 

do    lat  KUar.(564).78,'94A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2d  guar.(  188)  79,'93.J&J 

Chic.  B.  &  Q.— 1st,  S.F.,8s,  '83.  J&J 

Consol.  mort.,  7s,  1903 J&J 

Bonds,  58,  1895 J&U 

5s.  1901 A&O 

5s,  1919,  Iowa  Div .■V&O 

48,1919,       do         A&O 

4s,  Denver  Extension 

Bur.  &  Mo.  R.,  I'd  M.,  7s.'93.A&0 

do         Conv.  8s.'94  ser.J&J 

Bur.&Mo.(Neb.),lst,6a,1918.J&J 

do         Cons,  6s,  non-ex. .J&J 

do        49,  (Neb.),  1910. .J&J 

do  Neb.  RR,lst,7s,A&0 

do       Om.&8.W.,lst.8s,J&D 

Dixon  Peo.&  H.,  1st, 8s,1889. J&J 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&,l 

Quincy&  Wars'w,  1st,  8s,  '90.J&J 

Chic  &  Can.  So.— lat,  7a,  1902  A&C 

Chic.  C.  Dub  &  Minn.— 7a,  1910  J&J 

Chic.  &  East  111.—  1  st  mort.  68, 190 

Income  bond*,  190? 

Chic.  &  Or.  Trunk— 1st  mort..  1900 

Chic  &  Iowa— 2d  M.,  88, 1901.J&J 

Cliio.  I'a&  Neb.— l3tM.,79,'92F&A 

Chlc&  Mich.L.Sh.— lst,8s,'89.M&: 

Chic.  Mil.  &  St.  Paul— 

Pac.  Div.,  Ist,  M.,  89,  1898.  F&A 

P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 

St.  P.&Chic,  7s,  g.,  1902. ...J&J 

MU.  &  St.  P.,  2d  M.,  7a,  1884. A&O 

La.  C,  lat  M.,  7s,  1893 J&J 

I.  &M.,  1st  M.,  78, 1897 J&.7 

I'a.  &  Dalf.,  lat  M.,  79, 1899.  J&J 
Hast.  &  Dak.,  l8t  M.,7s,  1910.J&J 
Chic.  &  Mil.,  1st  M.,78,  1903. J&J 
1st  mort.,  consiol.,  7s,  1905.  .J&.I 
l8t  M.,  L  &  D.  Ext.,  7s,  190HJ&J 
let  M.,68,  S'thwest  Div.l909J&J 
l8t  M.,  5s.  La  C.  &  Dav.  1919J&J 

80.  Minn.  1st  68, 1910 J&J 

Chic.  &  Pac.  DiT.  68,  1910 

do      West.  Div.,  58,1921.  J&J 
Mineral  Pt.  Div.,  5s,  1910. ..J&J 
Chic  &  L.  Sup.  Div.,  5«,  1921... 
Chic.&N.W -Siuk.r.,lst,78,'85  F&A 
Interest  mort.,  7a,  1883  ....M&N 

Consol.  mort.,  7s,  1915 CJ- F 

Exten.  mort.,  78,  1885 F&A 

1st  mort.,  7s,  1885 F&A 

Consol.,  gold,  78,  cp.,  1902.. J&D 

do       do  reg 

Sinking  fund,  6s,  '79, 1929.  A&O 

do  do         reg 

do  58, '79-1929 A&O 

do  58, '79-1929,  reg.  A&O 

Iowa  Mid.,  lat  M.,  88, 1900.  A&O 
Peninsula,  1st,  conv., 78,'98. M&S 
Chic  &  Mil.,  Ist  .'VI.,  7s,  '98. .J&J 
Mil.  &  Mad.,  l9t,  6s,  1905.. M.&S. 
Ohic.R.I.&Pac— 6s,  1917,coup.J&J 

69.  1917,  reg J&J 

Chic.&  S.  W.  .lst,7s,gH  ar.,'99.  M&N 
Chic.  St.  L.&N.C— Ist  con.  1897,7s 

2d  mort  6s,  1907 J&D 

Ten.  lien,  78, 1897 M&N 

5a,  1951 

Miss.  Cen.,l8t  M.,78,'74-84.M&N 

do  2d  mort.,  8a 

N.O.Jack.&Gt.  N.,lst.,8s.'86.  J&J 
do       2dM.,88,i)0,ctf9.A&O 

do       2d  mort.  debt A&O 

C3hic.St.P.Min.&Om.— Con.  68,  1930 
Ch.St.P.&  Minn.  lat,6s,1918M&N 
Land  grant,  inc.,  69,  1898M&N 
North  Wise,  1st  68,  1930...  J&J 
St.  Paul&S.City,lst68,1919.A&0 

Chic.  &  Tomah.— Scrip,  1905 

Cin.  Ham.  ADayt.-  2d,  78,  '85  J&J 

Consol.  mort.,  78,  1905 A&O 

do  68,  1905 A&O 

Cin.  H.  &  I.,  l8t  M.,  78, 1903.J&,1 

Cln.  I.  St.  L.  &  Chic— Con.  68,  1920 

Cin.&  Indiana,  1st  M.,78, '92.J&D 

do         2d  M..  7s,'82-87.  J&J 

Indianapolis  C.  &  L-,  78  of  '97 . .    . 

Ind'apolia  &  Cin.,  lat,  78,'88. A&O 

Cin.  Lat.&Ch.— lat, 7a,g., 1901. M&S 

Cin. Rich.  &Chio.— Ist,  78,  '95. J&J 

Cin.  Rich.  &  F.  W.— 1st,  7a,  g. . .  J&D 

Cin.  Sand'ky  &  CI.— 68,  1900.. F&A 

78, 1887  extended M&s 

Conaol.  mort.,  7a,  1890 J&D 

Cin.&Sp.- 7s,C.C.C.&I.,1901.A&0 
I  7s,  guar.,  L.S.&  .M.S.,  1901..  A&o 
CleT.  Col.  C.  &  I.— lat,  7s,  '99.  M&N 


lllia 

IIOI5 

109 

100 

112 

104 


Ask. 


8038 
45 13 

t  ibeia 
12413 

;117 
101 

11214 


1001a 

80'e 


107 
125 
119 


1131a 


Railroad  Bonds. 


tl29 

100  la 
tl01% 
tlOl% 

t87 

t84 
tll3ia 
1125 
1111 
1 103  la 

tSl 

11:^13 
1 123  la 
tl08 
tl23 
1118 
20 
tl07 

x93 


991a 
115 
1114 
tll3 

I34I3 


101 
120 


Bid. 


Ask. 


1211a 


92 

108 14 


121 
115 

I'lS'ii 

60'" 
30 14 


104 


110 


113      

lO-i     ,106 

77 13!    7314 
100     lIOlij 
971a  100 
80 


X124W 


120 
119 


123 
128 

112" 
100 
112 
100. 


11019 
JllO 


tll9 
1109 
till 
t. 


110 


Conaol.  mort..  7s.  1914  . 


Clev.  Col.  C.  &  I.— (Continued)  — 
lOS  Belief.  &  lud.  M.,  79,  1899. . .J&J  ( 109 

aeT.&  Pitta.— 4th  M., 69, 1892.J&J    11314 

115  Consol.  8.  F.,  7e,   1900 M&N    125ia  126 

11213  Columbia  &  Oreen.—l8t,  63,  1916 105 

2d  mort.,  69,  1926 90 

103       Clev.&M.  Val.— 1st,  78,g..'9.3.P&A    

C.C.&  I.e.— Ist  con8.,7s,190S.A&0    120 

2d  mort,,  7s,  1909 F&A     

Trust  Co.  cert.,  Ist,  ass'd 115 

do        do       supplementary,      115 

Income  7s,  1890 50 

Chic.  &  Gt.  East.,  Ist,  7a,'93-'95    *100 
Col.&Ind.  C.,latM.,78. 1904.J&J  *112 
do  2d  M.78,1904.M&N  ♦108 

Un.&  Loganap.,lst,7a,  1905. A&O  *113      116 
T.  Loganap.  &  B.,  7a,  1884.. F&A  *100      103 

Cin.  &  Clue.  A.  L.,  1886-'90 '101 

114       Col.&Hock.V.— latM.,  7a,'97.A&0  tll4i3iii7 

2dM.,7a,  1892 J&J  U08      

Col.Sprinaf.&C- lat,7s,1901.M&S    I 

lloia  iCol.  &  Toledo— Ist  mort.  bonds 1 119 

2diSort tUO 

114      ICol.  &Xenia— latM.,7a,1^90.M&S  H03 

1121a IConn.  &Paaaump.— M.,7s,'93.A&0  (113 

Massawipiii,  g.,  63,  gold,  '89  J&.I  t .  . . . 
Conn.  Val.— lat  M.,  78,  1901. ..J&J  57 
Conn.  Weat.— lat  M.,  78,  1900.  J&J  29 
Connecting  (Phila.)— lat,  6s  ..M&S    115 

IOII3  Cmnborl.Val.— l8tM.,8s.l904.A&O  ♦ 

Dakota  Southern— 7s.  gold,'94, F&A    195      100 

Danb'y  &Norwalk— 7s.  '80-92.-J&J    100 

871a   Dayton&Micli.— Consol.  53.... J&J  U02 

8414I      2d  mort.,  7s,  1884,  now  lat.M&S  n02 

114    1      3d  mort,,  7s,  1888.  now  2d  -V&O  1108 

130      Dayt.  &  Weat.- l8t  .M.,6a,  1905. J&J  1 108 

lllia       l9t  mort.,  78,  1905 J&J  tll3 

104       Delaware— Mort. ,68, guar., '95. J&J    

82       Del.&BoundB'k— lst,79,1905F&A     125     127 
111       Del.Lack.&  W.— Conv. 78,1892  J&D 

124  Mort.  7s.  1907 M&S 

Den.&  Rio  G.— Ist,  7a,  g..  1900.M&N 
124  l8t  conaol. mort., 78,  1910.... J&J 

120  DenT.A  R.  G.  Weat.-Bomla 

30       Denv.S.P.&Pac— lst,7s.l90.-)  M&N 

109       Des  M.  &  Ft.  D.— Ist,  6s,  1905. J&J 

103  Istiuc,  6s,  1905 

Dotroit&BayC— l8t,8s,1902.M&N    ICO 

lOlia       l3tM.,  8s,  end.  M.  C,  1902.M&N  tll3     115 

Det.G.Haven&Mil.— E(iuip.<is,1918  JUS      117 

Con.M.,  5*  tiil'Sl,  after 0<..  1918  U12      114 

11*       Det.  L.&NortU.— lat,78,  1907.JAJ  tll7is  118 

Dct.  M  ick.&  M.-lst.  68.1921. A&O    90 

135  Land  grant,  313.S.  A.  1911  . 

Income,  1921 45 

Dub.  &  Dak.— Ist  .M.,  6a,  1919.  J&J    

Dubuque&  Sioux  C— l8t,78,'83. J&J    

122  1st  mort,,  2d  Div.,  1894 J&J    

121  Dunk.A.V.&P.— lst,7s,g..l890J&D    100 
121      BastPenn.— l3tM.,73,  1888..M&9    

USij   E.Teun.Va.&Ga.— lst,7a,1900.J&J    115 

Ist  mort.,  consol.,  58,  1930  ..J&J    75i« 

122  Income,  68,  1931 47       47 

DiTisional,  5a,  1930 J&J      90 

E.  Tenn.&Ga.,  lst,63,'80-86.J&J    t97      100 
E.Tenn.&Va.,end.,63, 1886. M&N      97 

10838   Eastern,  Ma3S.—4ias,  g., 1906. M&S  1103      108i« 
IIOI4III  Sterling  debs.,  63,  g..  1900. .M&S  tlOl      103 

9413  Eliz.  City  &  Nor.— S.F.  deb.,63.A&0    

94  Igtmort.,  6s,  1920....     M&S    

95        97       Eiizab.I.ex.&BigS.— 6s.  1902.M&S    95 

109      110       Eimira&W'mspt-l8t,68,1910.J&J    115 

102% 5s,  perpetual. A&O    100 

|131       Erie  &  Pittab.- 1st  M.,  78,  '82. J&.I  tlOO 

Cons,  mort,,  7a,  1898 J&J    110 

109     1 110  Equipment.  7a,  1890 A&O      93 

123  Evausv.  &Crawf.— lat,  78,'87.J&J    103 

Evana.&T.lL.lat  oon.,68,1921,J&J    

Evansv.T.II.&Chi— Ist,  78,  g.M&N  1 100 
Fitchbura— 5s,  1899 AJ:0|tl09i3 

99=8 53,  1900-01-02 A&OitlU 

6s,  1898 A&0itll3 

78,1894 A&O  1 124 

Flint  &  P.  Marq.— M.  68, 1920.  A&O  t 

122  Flint  &  Holly,  Ist,  108. '88. M&N    110 

Bay  C.&  E. Sag.— Ist,  lOs„S2.J&.i    100 
Holly  W.  &  M.— Ist,  8s,  1901. J&J    115 

Ft.  Madison  &  N.  W.,  Ist  78.  g:, 1905  I 

Ft.W.  .Mun.&C— 1st,  78,  g.,'89. A&O      55        65 

Frankfort  &  Kokomo-lst,  7s,  1908    

Gal.Har.&S.A.— l.at,ti8,g.l910.F&A    

,     2d  mort..  7a,  1903 JkD     

105      iGal.Houa.&H.— lst,7a,g.,1902.J&,I    

Georgia— 7s,  1876-96 J&J  tl21 

6s t 

109      112       Qr.Rai).  &  Ind.— 1st,  l.g.,  g'd,  7s,  g.    114      118 
115      120  l8t  M.,78,  l.g.,gold,not  guar. A&O  1 109     lim 

115      120  Ex  land  grant,  l8t  7s, '99 100      103 

xl02     102i»  Gr.B'yW.&St.P.— lat,69,1911.F.&A    85 

II314       2d,iucome3,  1911 22 

Gulf  Col.  &  8.  Fe— Ist,  78,1909  J&J    10713  lOfiii 
Hannibal  &  Nap  —1st,  78,  '88.M&N 

111  Han.  &  St.  Jo.- Conv.  88, 1885. M&S    107 

112  Con.  68,1911 M&S    I02i« 

Kans.  C.  &  Cam.,  lat,  10s,'92.  J&J  1 120      122 

121       Hou3atonic— Ist  M.,78,  1885. F&A    

110  Houat.  E.  &  W.Tex.— 1st, 7s,  1898.      96 
112       aoust.&.Tex.  C— Ist.,  78,  gnar.,'91    

Weat.  Div.,  1st,  78,  g.,  1891. .J&J    lOSia 

111  Waco&N.W.,lst,78,g.,1903.J&J    112 
107  Cons,  mort.,  88, 1912 A&O    118 

Waco  AN.,  88,  1915 

110  Gen.  mort.  6s,  1921 A&O    100 

Hunt.  &  Br.  Top-lat,  79,  '90. .A&O 

112  2d  mort.,  78,  g.,  1895 F&A    ._. 

HI  Cons  3d  .M.  78,  1895 A&O    88 

lOlia   m.  Cent.— lat  M.Ohic.&8pr.'98 J&J    112 

103  Middle  Div.  reg.  59,  1921 107      110 

102%      Sterling,  S.F.,  58,  g.,  1903..  A&O  [106      108 

8torling,gen.M.,6s,g.,1895.A&0  [111      113 

do      58,1905 .I&D  !107      109 

1251a    lU.  Grand  Tr.— 1st  M..  88.  '90.A&O    116     118 

J&Dl  I2414  125%    fnd.  Bl.&W— lat,  pf.,7H.  1900J&J    1161123 


(107 

il04 

tll3 

106 

IIO9" 

107 
tlOl 
flOlio 
1 10214 

112 

110 

124 


115 


106 
9713 
105 
110 

um 

117 
125 
113 


75 
125 


93 
11213 


115 


ti,  *  Price  nominal ;  no  late  tranaaottons.      t  The  purebaaer  aUo  pays  accrued  Intereet.      t  la  Loadou. 
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GENERAL    QUOTATIONS    OV    STOCKS  AND    BONDS— CoimwuBo. 
For   Bxplaimtloat  Sao  .Vota*  at  Kaail  or   PIrat   Paz*  or   Unolatlona. 


RAILROAn  BOMDH. 


Inil.  Bl.  4  Wi'dl.— (Omllnned)— 

l»t  marl.,  4-A-(l,  1!)UI) A&O 

Sil  iiiurt.,  4-.'>-(i.  lUUU AAO 

Kiuit.  Ulr.,  Ut  mort 
lid         tnpotiio... 
I 


Ih 


iM.I- 


l|'" 


'<\l-lit,7*,1006AJk3 

.  1911 JAJ 

•  oiiie,  inOO JiIcJ 

>  t.  Oh,  riiiidod 

l,.-liit.7«,1019.Vttr. 
•....  .,■.,  UHH) AAO 

■  iMAVIn.— l»t,7«,l!)0H.KAA 

■  It..  liH,  «.,  (fimr.,  1900..MAN 
Iiii.it  lit.Nortli.— lat,Ua,1019.MJ:N 

Coup.  0.<,  1909 MA8 

•2il  iii.M-t..  iBpome,  8b,  1900 

loiilu.t;  l,:iiisliii;— latSn. '89.  ..JtU 
lowaCitv.tWVMt.— Iiit,7(i,1909M&H 
I'a  KiillH  A  .Sioux  C— l8t,78,'99A40 
Itlmca  ,V  Atlicna.— lat  m.,  ta.K.JvU 
J<>ir.>r».>u-»»wry  Br.  7b,  '87..JA.I 

im  mort.,  7b,  1889 J&J 

Jctr  M.1.1.&  Iu<l.-lBt,7a,1906.A<ltU 

ill  mort.,  7s,  1910 J4J 

Juni'lionKK.(PUU.)— l8t,Ga,'82J&J 

2il  luort.,  6»,  1900 A&O 

K.C.l't.ScottiG.— lst,78,1008J&I) 
Khiimih  C.  Lawr.Jk  So.  Ist,  Sh.  190<) 
K.0.St..IO8.<feC.B.— M.78,1907..J&J 

KaiiBBA  &  Kobraake — lat  mort 

2(1  mort    

Ki'iiiui'lcy  Ceutral— 68, 1911...J<U 
KeokukdiDeaM.— l8f,Sa,Kaar.A<SiO 
L.  Krio  A  West.— l8l,  68,1919. FAA 

Iiifomo,  78,  1899 

SuuUiwky  Dlv.,  6«,  1919  ....F*A 

do  Income.  1920 

Im'.  B1.&  Mu3.,lst,  08,1919.  MAN 

tlo  income,  7b,  1899. 

Lake  Shore  &  Midi.  So.— 

M.So.A  N.I.,  8.F.,lat,78,'8.5.MAN 

Clevc.  &  Tol.,  l8t  M.,7s,  •H.'i.  JAJ 

do         2d  M.,  78,  188(>.AA(.> 

CI.  P.  AA8h.,iiew  7»,  18U2..A.4(1 

Bun. A  K.,  now  bda,  M.,7«.'98.AAO 

Buir.  A  State  L.,  78,  1882....,IA.I 

Det.  Mou.  A  Tol.,  lat,  78,  1906. . . 

James  t.  A  Fninkl. .  1  st,  78,  '97.  J  A  J 

do  2dM.,7a,'i)4.JAI) 

Kalamazoo  Al.  A  Ur.K.,lst,88.JA,I 

Kal.A  .Siliooli-raft,  l«t,8s.'.S7.JAJ 

Kiil.A  \\h.  l>iKCon.l8t.78,'90..JAJ 

iJlvidcnd  hoiul.t,  7h,  lHi'»...AAO 

h.  S.A  M.  S.,  cons.,  cp.,  lat,7s.  JAJ 

do    con«.,re>!.,l»(,78,l!100.Q— J 

do    e;m8.,  cp.,  2(1.7a,  1903.. JAU 

do    coiis.,rn),'.,'.M,  7.f.l90.'J.JAIJ 

Iiawrenco— l8t  mort.,  78,189,5.FAA 

LeliiKli  A  I.(«-k.— l8t  M.,78,  '97.FAA 

Lem^'li  Val.— l8t,68,ooap.,  '98. JAD 

l8t  mort.,  68,  reg.,  1898 J4D 

2d  mort.,  78,  1910 MAS 

Gen.  .M.,8.  f.,  68,  «.,1923....JAIi 


Bid.  Aak, 


00 
78 
07 
40 


102 


100>9 
S5 

49 
110 
100 

ioa>« 

88\ 


tllS 


1120 
104 
103 
104 

II18>9 

1113 
102 1« 


mo"* 

I101\ 
I113>« 
5.5 
IS 
102 
104 


03 


100 

4.^ 


00 


102 
55 


80 


113>a 


121 


120 
113>i 


107 
108  >« 
108  >4 
118 


122>a 


Delaco  Ld  Co.  bds,  ond.,78,'92JAJ 
Ll«lo  .MiHui— l8t  M.,68,1883.MA.\ 
L.RocKAFt.S.— lst,l.)fT..7B'9.5.JAJ 
Utile  Sctiuyikill— Ist,  78,  '82.AAti 
Lonsc  l8iand— 1st  M..78,1898.MA>' 

l»t  conaol.  .^8,  1931 Q-J 

2d  mort.,  7s,  1913 

Mewtovrn  A  Fl.,  Ist,  78, 1891 

N.  Y.4  Rockaway,  7b,  1901. AAO 
Bmltht'n  A  Pt.  .leff.,  78, 1901. MAP 
JLI.CityA  FluBliiug— 1st,  68,1911 

do    Inr'omea 

Lou'v.C.A  I.*x.— l8t,78,'97  JAJ(eT) 

2d  mort.,  7a,  1907 AAO 

Loni»v.ANaali.-.Con.l8t,78,'98AAO 

2d  mort..  78,  (,'.,  1883 MAN 

Ceeilian  Br.,  78,  1907 MAS 

Louisville  loan,  Oa,  '86-'87..AAO 

Leb.-Knoxv.  Ob,  1931 MAS 

Hem.A  0.,8tl.,  M.,78,  fr.,1902JAD 
M.AClnrkav.,8t'K.«s,({.,1901  FAA 
N.  O.  A  Mobile,  lat  tia.  1930.  JAJ 
Pensaeola  Dlv.,l8t.68,Ii»-20...MAH 
St.  Louis  Dlv..  lat,  6«,  1921 .  .MAS 
do  2d.,  38,1 9H0. MAS 

Nash.  A  Dec,  Ist  78,  1900. ..JAJ 

E.  H.  AN  ,  lBt6»,  1919 JAD 

Oen'l  mort.,  6s,  1930 JAJ 

So.  A  No.  Ala.,  8.  F.,  6b,  1910  AAO 

L'8T.N.A.AChic.—lal,(i 8,1910.  JAJ 

Maine  Cent.— Mort.  78, 1898. .  .JAJ 

£xten.  bonils,  6s,  g.,  1900.. .AAO 

Cons.  78, 1912 AAO 

Androscog.  A  Ken., 6b,  1891.FAA 
Leeds  A  Faftu'nt'n,  6a,  1901. JAJ 


II8I9 
126>4 
12.5 
xl21 
121 


U0>« 

102 

114 

75 

20 

lOO'fg 
43 


98 


109 


Railroad  Bond*. 


Bid.    Aik. 


05 


luo 


133 


122 

127'a 

120 


133 


1100 
107 
102 

115>B 

97>4 


85 

50 

117 

il7' 

101 

105 


121>4 


I 

87 

10 

5 

101 


02 

xll0)t 

90 

104 


100  >4 
123 
110 
105>9 

X77 
104 


x76'j 


105 


107\ 


114 


103 
98 


95 
95 
92 


:122 


95 

ii»3' 


119 

x98>3 
X97 


103>a 
1123 
till 
M19 
1111 
till 


Portl'd  AKen.,  lat,  Os,  •83..AAOH01 


118 
ilfia 


124 


100 


124 


do       ('ons.  M.,  6a,  '9.'>.AAO 

Man.Bfinli  Imp  ,lim.,78, 1909,MA3 
N.Y.A  .Man.  Boach,  lst78.'97.JAJ 

Marietta  A  Cin  —lat  M..7b.  '91FAA 
Sterling,  let  M.,  78,  g.,  1891. FAA 

2d  mort.,  7b,  1896 MAN 

3d  mort.,  88, 1890 JAJ 

Scioto  A  Hock. Val.,  let,  78..MAN 

■    Bait.  Short  L.,  Ist,  78,  1900. .JAJ 

Harq'tte  Ho. A  O.— Mar.AC.SB,  '92 
6b,  1908 MAS 

Haas.  Central— l8t,  68, 1893 

Memphia  A  Cliarleaton— l8t  con.8ol. 
Ist, cons.. Tenu.  lieu, 7a,  19 15  JAJ 

Mem.AL.R'ck— Ist  mort.,8s,  IH07 

Metrop'ii  Kiev.- Ist,  08,  1908.  JAJ 
2d  6b.  1899 MAN 

Mexican  Central- 1st,  7a 

Moilcaii  National 

Michigan  Central- let,  88,'8'2.AAO 

Con8ol.,7a,  1902 MAN 

lat  M.  im  Air  Line,  88,  1890.  JAJ 
Air  Line,  lat  M.,  8h,  K"ar  . . MAN 


111 
90 


125  >< 


98 
102 
103>i 
125 
112 
120>s 
112 
112 
102 
113 

93 


126 


MIchlKan  Central— (C<mtlnllo<ll— 
Kouinmenl  boiiila,  Hd,  '83..  .AAO 
Ud.  RIv.  v.,  l»t8t,Ruar.,'8e,J4iJ 

6b,  1909 MAS 

68,  coup.,  1931 MAB 

5B,ro)f.,  1031 MAS 

Kal»iniMor.AS.n..lKt.88,'90.MAN 

J.L.A8ac.l8t,8s'H.'i,"wh.lid8"JAJ 

do       North  Ext.,  Hb.'OO.MAN 

J.I..A8aic.ConB.  M.,8b,'91.  .MAS 

do       68,1891 MAS 

Jollet  A  N.Ind„lBt,7a  (itiiarM.C.) 
Midland  of  N.  J.— lat  mort  . 

lueoiue,  "A." 

do       "B." 

Hil.US.A  W.-lst  M..6a,ig21  .MAN 

1st,  inoomea 

Mil.  A  No.— lat,  5-68, 1010. .  JAD 

Minn.  A  St.  L.— lat  M..  1027.. JAD 

iBt  M.,  Iowa  atyAW,,  1900.JAD 

2d  laort.,  78, 1891 JAJ 

1st  mort.,  C.  R.  I.  F.  A  N..  1920. 
Southwest.  Ext.,  l8t,  78, 1910... 

Pacttlo  Ext.,  1st,  6s,  1921 

Mlaa.ATenn.— lstM.,8s,aorlea  "A 

88,  aeries  "B" JAJ 

Mo.K.  AT.— Cons.  ass..  1904-6.FAA 

Couaolidated  68,  1920 JAD 

l8t,  08,  K.,  1899.(U.  P.  S.Br.lJAJ 

2d  moi-t..  Income,  1911 AAO 

General  nioriKaKO 

Booncv'o  B'KC,7a,Kuar,1906.MAN 

Han.  A  C.  Mo.,  lat  7b,  (t.,'90.MAN 

do  2d,  1892...  MAN 

Mo.Pao.— l8t  raort.,08,gld,'88,  FAA 

Consol.  68,  1920 MAN 

2d  mort.,  7b,  1891 JAJ 

Car.  B.,  iBt  mort.,  6s,  g.  •93..AAO 

3d  mortgage,  7b,  1906 MAN 

Income,  7s,  1892 MAS 

Mob.  A  Ala.  Or.  Tr.— Ist,  78,g'ld,'95 
Mobile  A  O.— lat  pref.  debentures.. 

2d  pref.  delicntures 

3d  prof,  delicntures 

4th  pref.  debentures 

New  mortgage,  68, 1927 

Cairo  Exten.slon  Os,  1892.... JAJ 
Morg'n's  La.ATex.,l8t,08,1920JAJ 
Morris  A  Ea.sox— Ist,  7s,  1914  MAN 

2d  mort,  78,  1991 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Conaol.  mort., 78, 1913 JAD 

Nashua  A  Low.— Os,  g.,  1893. FAA 

5a.  1900 

Nashv.Ch.ASt.L.— Ist,  78,1913  JAJ 

2d  mort..  6a,  1901 J&J 

lat.  Temi.  A  Pac.,  68,  1917... JAJ 
lat,  McM.  M.  W.AA.,68,1917.JAJ 
Nashv.ADocat'r.- l8t,78,1900.JAJ 
Natchez  Jack.  A  Col.— Ist,  78,  1910 
Nevada  Ceu.—l8t  68,  1904..  ..AAO 
Newark  A  N.  Y.— lat,  78,  1887.JAJ 
New'kS'sctAS.- lst,7s,g.,'89.MAN 
N'lmrghA.X.Y.- 1st  M..  7s,1838.JAJ 
N.  J. Southern— 1st  M.,new  Os.JAJ 
N.  O.  Mob.  A  Tex.— Deh.scrip. 1930 
N.  O.  Pac.— lat,  Os.  gold,  1920.JAJ 
N.Y.  A  Can.-£  M..  6a,  g.,  1904.MAN 
N.Y.C.A  Hud.— M.,7s,  cp.l903.JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Subscription,  Os,  1883 MAN 

Sterling  mort.,  Oa,  g.,  1903. ..JAJ 

N.  Y.  C,  premium,  08, 1883. MAN!  lOlOg 

do       68,1887 .TAD    .... 

do       real  eat.,  08,1883. -MAN    100 


90  >• 


106 

80 

13 

7 


79 
100 
118 


12S 

115 

106 

80 

110 

00 

80 


108\ 


20 
75 


Xl07 


136 


121>s 
X ... 
1114 

104 

IIOI3 


103 

107 

102 

05 


loo's 


Bailiioad  Boms. 


Bid. 


iioi* 

117 
08 


35 
77 
50 


109 


123 

1221a 

116 

105 

110% 


109 
1116 
I 


10208 


100 
1102 
193 
A'i 
05 
31 


56 

17 

117«f 

lis 


X70 
29 

I113>9 

1110 

(115 

1121 
92 
103  ig 
1091j 

;120 

i08" 


125 

123 


106 
98 

123' 
f77«« 
105 
05 


63 


100 


109 


86  >a 
J104 
133 


100 
tl24 


99 
53% 
103 


1113 
1101 
145 
105 
110 
83 


t87''8 
58* 

101''8 

123 
»114\ 
tll4 


99 14 
54 14 
103 


117 
102 
45I4 


95 
102 
90 
88 
50 

125" 

115 

11.5 


Hud.  R..  2d  M..  78.,  1885.... JAD 
N.Y.  Chic.A  St.  L.-l8t,  ex  June  cp, 

Equi  pment  bonds 

N.Y.CityA  No.-Gen'l,68,1910MAN 
N.  Y.  Elevated.— Ist  M.,  1900.JAJ 
N.  Y.  A  Grecnw'd  L.— Ist  M.  Inc.  Os 

2d  mortgage  income 
N.Y.AHarleni— 78,coup.,1900.MAN 

78,reg.,in0O MAN 

N.Y.L.E.AW.— l8t,78.'97,ext.MAN 
2d  mort.  exten.,  Sa,  1919  ...MAS 

3d  mort.,  78,  18.83 MAS 

4th  mort.,  ext.,  5.8, 1920..  ..AAO 

5th  mort  ,7a,  1888 JAD 

iBtoons.  M.,78,  g., 1920 MAS 

Now  2d  eons.  Os,  19(>9 JAD 

1  St  con  ).  fund  eoup.,78, 1920  MAS 

2d  COE3.  f 'd  cp.,  .is, 1 909 JAD 

Reorgauiznt'u  Ist  lion,  Os,  1908 
Gold  acouie  bonds,  68,  1977 
Lonii  Dock  mort.,  7s,  1893. .JAD 
N.Y.A  N.Eng.- lat  .M.,  78,  1905JAJ 

Istinort.,  68,  1905 JAJ 

N.Y.Pa.  A  O.— lat  lne.ac.,5-78,1903 
do        prior  Uoa,ine.ao.,5-6s,'95 

2d  mort 

3d  mort 

L'sed  L.  rental  tr'8t'73,Tru8.cer.78 

West.  ext.  eertifB,  8b,  1870.  J.W 

do  do       7s,  guar.  Erie 

N.Y.Prov.AB'n— rten.78. 1899.JAJ 

NorTk  AW.— Gen'l  M.,fl9,193l  MAN 

NorrkAPotersb.,2d,88,  '93. JAJ 

South  Slde,Va..  1  at,  Ss.'S  V90.JAJ 

do  2d  .M.,  08,'84-'90.JAJ 

do  3d  M..  08,'80-'90.JAJ 

VlrginlaATenn..  .M.,68, 18S4.JAJ 

do       4thM.,8B,1900.JAJ 

North  Carolina— .M.,  Os 

North  Penn.— ist  M.,  Os,  1885. JAJ 

2d  mort.,  78,  1890 HAN 

G-3n.  mort.,  78, 1903 JAJ 

New  loan,  68,  reg.,  1905 MAS 

Noith  Wl8c.-l8t,  6a,  1980 JAJ 

Northea8t.,S.C.— lat  M.,8a,'99,MAS 

2d  mort.,  Hs,  1899 M&H 

North'n  Cent.— 2d  mort..08,  Sn.JAJ 


110 

84% 


100 


87 
100 
I34I3 


120 


104 
:93 
108 
120 

117 

:ii9 


85 
101  »s 
52    I  55 
117>sH8 


30 

8 


127 
108 
103  >3 
107 
xllO 


40 

12 


132 


105% 


110 
127 


x87% 


00 


1113% 
1102 

42% 
;101 
U5 

:8 


100>4 
112 
110 
102 
103 
102 
125 
95 
107>8 
120 


105 


122 
115 

108 


125 


67  V 


114 


05 

16 

9 


130 
101 V 
115 

114 


100 


123 


110 


Northern  Oentrat— (Contlna«<I) 

3d  mort.,  6«.  1900 AAO 

Cnn.Mi'"^    <i"  "  .  eonp.,  tOOO.JAJ 

(Ib,  «..  AAO 

Mon  1920 JAJ 

C<ui.  11,  .  .  g  .  nK>4      JAJ 

NortliiMii.  s  I  i-t  M  .i;^,x-i  JAJ 
Worw'li.vw,.,,  r  ui  \i  ,•;.  "ir.JAJ 
Hortli.  I'.ii  .,  r.  1)1)  Div.-O*,  MAO 

Gen'l  I.  R.,  Ist,  6s.  1921 JAJ 

fJcMi'l  I.  g.,  Ist,  6«,  rrg JAJ 

0,r>l'nab'gAI..Cb.-latM.6«,'98JAJ 

.V  I'..  Ms,  1890 MAS 

Consol.  ,0s.  1920 

Income,  1920 

Ohio  Cent.— lat, mort.,6*,1920,  JAJ 

IiicomcB,  1920 

1st  Ter'l  TniBt.  Ob.  1920 JAJ 

Mineral  Dly.,  Inc.  7a,  1921 

River  Dlv.,  lat 

do         income 

OhioAMlsa.— Cnns.  S.  P.7a,'98.jatJ 

Cons,  mort.,  78,  '98 JAJ 

2(1  mort.,  78,  1911 AAO 

1st  mort. ,8pringf.DlT., 1905  MAN 
Ohio  Southern— lat  Os,  1921 . .  .JAD 

A  income,  Ob.  1921 

Ohio  A  W.Va.— lst.a.f.,78,1910MAN 

Old  (>>l(my— Oa,  1897 FAA 

Ob,  1895 IAf> 

78,  1895 MAS 

Orcg.ACal.— I8t6s,  1921 JAJ 

Oregon  Short  Line— lat  mort 

Osw.ARome— lat  .M.,  7a,  191 5.MAN 

Panamii— Sterl'g  M..  78.  g.  '97.AA0 

Sinking  fund  sub.,  Os,  1910. MAN 

Subaldjr  honda,  Eng.  issue,  Oa 

Parla  A  DanvlUe— Ist  .M.,  78  .  1903. 
ParisADec'fr— lst.M.,7s,g.,'92.JAJ 
Pekin  LIn.ADec.— l8t,7s.l90OFAA 
Penna.— Gen.  M.,08,cp.,  1910  Q— J 1 
Ocu'lmort.,  Os,  reg.,  1910.  .AA(3 
Cons,  mort.,  Oa,  reg.,  li)05..Q— M  tll7 
do        Os.  coup..  1905.  .JAD 

Penn.  Co.,  68,  reg.,  1907 O  — J 

do       l8t  M.,  4ias,  1921.J.StJ 
do       1 8t  mort. ,  4  "as,  reg 
Penn.AN.Y.— l8t.7a,'90A1906..lAD 
Peus.tcola  A  Atlantic  -  Bonds.. MAS 
Peoria  Doc.A  Er.- lst,08,1920,JAJ 

Incomes,  1920 

EvanaviUe  Dlv.,lst  68,1920.MAa 
do  income,  1920... 

Peoria  A  Pekin  Union 

Perkiomen— 1st  M.,  68, 1887. .AAO 

Cons.  mort..  Ob 

Petersburg-  l8t  M.,  88,  'TO-'gS.JAJ 

2d  mort.,  88, 1902 JAJ 

PhiU.  A  Erle-2d  M.,  78,  1888.  JAJ 

Gen.  M..  guar.,  6«,  g.,  1920.  .JAJ 

8imbury(feErle,  Ist  M.,78,'97.AAO 

Phila.  A  Reading— 2d,  78,  '93.  AAO 

Debenture,  1893 JAJ 

Mort.,  78,  coup.,  1911 JAD 

Gold  mort.,  68, 1911 JAD 

Improvement  mort.,6»,  1897 

Oen'l  mort.,  Oa.  G.  C,  1908. .JAJ 
New  convertible,  78, 1893... JAJ 
G.  8.  f.,  $A£,08,g.,1908,  x  cps.JifeJ 
Scrip  for  0  deferred  *fi  coupons 
Coal  A  I.,  guar.  M.,  7s,  '92..  MAS 
Income  mort.,  cona.  78,  '90,  JAD 
Phila.Wll.ABalt.— 08,  '92-1900AAO 

38,  1910 

Plttsb.C.ASt.L.- l8t,7s,1900.FAA 

2d  mort.,  7s,  1913 AAO 

Stoubenv.A  Ind.,  l8t.,68,'84.Var. 

Pittsb.ACon'llsv.— l8tM.78,'98.JAJ 

Sterling  cons.  M.,  6s,  g.,  guar..rAJ 

Pltt8li.Pt.W.AC.-lst, 'f8,191'2.JAJ 

2d  mort.,  7b,  1912 JAJ 

3d  mort.,  78, 1912 AAO 

E(iuipniont,  Ss,  1884 MAS 

Pitts.  Titusv.A  B.— New  78,'90FAA 
Btitr.Ch.L.APitt.l8t,78.100y.MAN 
Oil  Creek,  l8tM.,08, 1912. ..AAO 
Union  A  Tltuav.,  Ist,  78, 1890. JAJ 
Warren  A Fr'kin,  Ist,  7s,'90.FAA 
Portl'ndAOgb'K— l8t08,g.,1900JAJ 
Vt.  div.,  Ist  M.,08,g.,  1891.. MAN 
Port  Royal  A  Aug.  -Ist,  Os,  '99.  JAJ 
Income  mort.,  08, 1999 JAJ 

Suincy  Mo.A  P.— Ist.Oa,  guar., 1909 
en.AS'toga— Ist  78,1921  cou,MAN 

Ist,  7s,  1921,  reg MAN 

Richm'd  A  Alleghany- 1st,  7s,  1920 
Ri(^lidADaii.— Con.,08,'8'2-90.MAN 

('(uisol.  mort.,  6s,  1915 JAJ 

Dcboniare,  Os 

Piedmont  Be,  8s,  1888 AA<^ 

Rich.  Fred.  A  Potomac— 6s,ext.JAJ 

Mort,  7s,  1881-90.  JAJ 

Rich.  A  Potcrsb.,  88,'80-'86...AAO 

Now  mort.,  78, 1915 MAN 

Richmond  York  RIv.  A  Che-s.,  8s... 
Rocb.  A  Pitts.,  lat,  68. 1921. ..FAA 

do  Ineoiue.  1921  

RomoWat 'n.tO.-S.  F.,78, 189 1 .  JAD 

'Iruat  Co.  certiSc  itoB 

•2(1  mort.,  78,  1892 JA.) 

Con  „1.  mort..  78,  1901 AAO 

Rutlana— l8t  M.,  Os,  1902.. ..MAN 

E(|iiipmont,  2d  mort.,  Ss FAA 

St.  Joseph  A  PaolX.— Ist  mort 

2d  mort 

3t.I..Ait.AT.H.— iBt  M.,78,  '94.JAJ 

2d  mort.,  pref..  78. 1894 FAA 

2d  Income,  7s,  1894 MAN 

Dlv.  bonds,  1894 

Bellev.AS.IIl.,l8t,8.F.88,'96.AAO 
it.  Loids  A  I.  Mt.— lst,7s.  •92,FAA 

2d  mort.,  7s,  g.,  1897 MAN 

lat  78,  Inc.,  pf.  Int.  acenmnlatlve. 


117% 

117% 

09 

lis 

101 
119 


102% 


101 
104 

96 

44 

0« 

83it 

95 


tl8-« 

isoi* 

117 

88 

30 
116l« 

iiev 
Ii5<a 

129 

ib8% 


122 
i'lo' 


119>i 


123 


120 
120 


97 

"88>9 
106 

ioiii 


60 

105 

98 


121 


65 


96 


g6<4 
74 


100 
66 


1111      112 
tl04i9|106 

118 


124 1( 

:i20 

138 


:i04 


106 
20 

103 

40 

UOO 


124 

138»i 
131 
106 
98 


107  *« 

30 
106 


871. 
104 
100 

09 
108 
100 
117 
105 
115 
113^^ 
103>3 

I  i'08>a 

87 
107 

89 
19814 

170 

62 

20 
117 
106>* 


116 
106 


88 

ioov 

72 


lis 

106 
44 

no's 

90 
109 

98% 
71 
74 
30 


9« 

50 
120 
117 
106% 


*  Price  nominal :  no  late  tranaaettooa.      t  The  pnrebaaer  alao  payi  accrued  Intereit. 


)  Id  London. 


632 


THE   CHRONICLE. 


[Vol.  XXXIV. 


GENERAL    QUOTATIONS    OF  STOCKS   A^TD    BONTDS-CoyTiNUED. 

For   Explanations   See  Notc«  at  Head    or  First  Pa^e  of  ilnotatlons. 


Eailroad  Bonds. 


Bid. 


Bt.  Louis  &  I.  Mt.— (Continued)— 

2d  68,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr..  M.,  7«.  g.,  '95.J&1J 
Cairo  Arlc.  &  T..lst,78.g.,'97.J&r) 
Cairo  &  Ful.,  l8t,l.g.,7s,g.,'91.J&J 
Gen.  con.  r'y  &  I.  g..  5S.193IA&0 
8tIi.&SauF.— 2d  M:.,eIa68A,'0^>M&^ 

2d  M.,  class  B,  1906 M&N 

do     classO,  1906 M&N 

South  racitlc— Ist  M.  1888  .J&J 

P.  C.  &0.  1st,  68, F&A 

EquipuK-nt  78,  1895 J&D 

St.L.Vaud.&T.H.-lstM.,78,'97.J&J 

2d  niort.,  "8, 1898 M&N 

2d.  7s.g«ar., '98 M&N 

Bt.  P.  <fe  UuliitU— Ist,  5a.l931-F&A 
BtP.Miun.&Man.—lst  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext.,  6s.  1910 M&N 

St.  P.  &  S.  City— 1st,  68,  1919. A&O 

Mort.  on  new  lines 

BanduskyM.&N.— 1st,  78,1902.  J&J 
Savanna  11  Florida  &  West.— 
At.  &  Gulf,  eons.  78, 1897.... J&J 

1st  mortgage,  78 J&J 

S.Ga.&  Fla.,  1st  M.  7s,  1899,  M&N 
Scioto  Val.— Ist  M.,  78,  sink'g  fund 

.    2d  mort 

Consol.Ts,  3  910 J&J 

Belma  Rome  &  Dalton— 1st  mort 

2d  mort '. 

Incomes 

Sioux  C.  &  Pac,  1st  M.,  68, '98. J&J 
So.  Carolina— Ist  M.,6s,1920-  .A&O 

2d  mort.,  68, 1921 J&J 

Bonds.  7s,  non-mort A&O 

Income  7s,  1931 

boutli  Side,  L.I.— l8t,7,1887...M&S 
So.  Cen.  (S.Y.)— I3t7s,  1899. -F&A 
Bo.PacCal.— l8t.,6s,g.,190.'5-6.J&J 

toutliwe8tern(Gii.)— Conv.,78,18S0 
ommitBr.- 1st,  7s,  1903 J&J 

Sunl).Haz.&W-B.— lst,58.1928M&N 
Susp.B.&lCvleJuuc.- Ist  M.,78 

tyr.Bing.&N.Y.— con8ol.7s,'06A&0 
'ex.  Ceut.-lst,8k.fd.,78,1909M&N 
Texas  &  Pac— ist,  68,  g.l905  M&.S 
Consol.  mort., 68,  gold,  190.5.J&IJ 
Inc.  and  land  gr.,  reg.,  1915.  July 
1st  (RioGr  Div.),  6«.  1930.  F&A 
Texa«  &  St.  Louls-lst,tis,1910  J&D 

Land  grant,  incomes,  1920 

Tol.  CinT  &  St.  Louis— 1st  mort. . 

Income 

ToI.Del's  &  Bur.— 1st  main,  6s.  1910 

do      Ist  Dayton  div.,68,  1910 

do      1st  Terl  trust,  Cs. .  1910 

Income,  6s,  1910,  maiu  line 

Dayton  Div.  inc.,  68,  1910  . 

United  Go's  N. J.— Cons.,6s,'94.A&0 

Sterling  mort.,  68, 1894 M&S 

do  6s,  1901 M&S 

Cam.  &  Ami).,  mort.,  6s,  '89.M&N 
tTnionPac— lstM.,6s.g.'D6-'99.J&J 

Land  Grant,  78, 1887-9 A&O 

Sink.  F.,  8a.  1893 M&'^ 

Oni.  Bridge,  sterl.  88,  g.,  '96. A&O 

Beg.  8s,  1893 M&.S 

tlollateral  trust,  6s,  1908  ....J&J 
Colorado  Cent. ,1st,  88,  g.,'90.J&lJ 
Denver  Pac.,lstM.,7R,g.,'99.M&N 
Kans.  Pac,  1st,  6s,1895....F&A 

do    l8t  M.,  6s,  1896 J&D 

lBt.R.&  L.G.D'd,'99".M&N 

Land  2d  M.,  7s.  g.,  1886 

I^av.  Br.,  7s,  '96.. M&N 

Inc.,No.ll,7s,  1916.M&S 

Inc.No.  16. 78,1916.M&6 

Denv.Di  v.,68  ass.cp.cert. 

1st  eons.  M.,68,1919  M&N 

-lstM.,6s,  g.,lS00.J&J 


xl06 

xl05 

108 

80 

95 

83 

82 

106 


111 
108 'e 
106^ 


U12 

1107 
106 
110 

tlOO 

185 


82 


47 


85 
10518 


1106 
1213i 
105 
105 


Ask. 


T07 
109 

81 
98 

84 


107 


121 


110 


107 


112 


101% 


loo's 

4 
1 


9bh 

88 


108 
95 
105% 


95 

10913' 
123 


62% 
70 


60 
15 
76 


15 


tll2 
U18 

112% 

118 

113% 

121 
!121 

121 

105 


do 
ao 
rto 
do 

do 
do 
do 

Utah  Cen.- 

Utali  8o.— Gen.  M.  7s,  ty0D....J&J 
Extension,  1st,  78,  1S09 J&J 

Utica  &  Bl'k  R.— Mort.,  78, '91.  J&J 

Verm't  &  Can.— M.,  8s 

Mississiiiioi,  7s,  1891 J&J 

Venuont  Con.— Ist  M.,78, '8Cr3I&K 

2d  mort.,  7s,  1891 J&D 

Income  extension  8s M&N 

Stanstead  S.  &  C,  78,  1887.  .J&J 

Verm't&Mas.s.— lstM.,6s,'83.J&,l 
Couv.  78, 1885 J&J 

Vicksb.  &  Mor.— New  1st  mort 

2d  m ort 

3d  inoit.,  income ....','. 

Virginia  Midland— Ist  mort.,  6s... 

2a  luort.,  68 

3d  mort ,  o-6a 

4tli  mort.,  3-4-5s 

5tli  mort.,  58 

Incomes 

Wjbasli— Ist  aI.,cxt.,78,'90,ex.F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  7s.  ext.  1893,  ex. .M&N 

Equipment,  73, 1883 M&N 

General  mint.,  68, 1920 J&D 

Clue.  Div..  5s,  1910 : 

Havana  Div.,  6a,  1 910 J&J 

Xol.  P.  &  West.,  1st  78,  1917.  ..Q 
do  1st  pref.  inc.,  conv. 

do  2d  pref.  luc 

Iowa  Div.,  63.  1921 M&S 

Detroit  Div.,  6s,  1921 

Cairo  Div.,  5s,  1931 J&J 

Cons,  inovt.,  78, 1907,con.,exQ-F 
let,  St.  L.  div.,  7s,  1889,  ox. F&A 
Gt.  West.,  Ili.,lst,7s,  '88,ex.F&A 

S    .  do  2d, 7s,  '93,ex.M&N 

'ncy  &  Tol.,  1st,  7r,'90,  ex. M&N 
1.  &  8.  la.,  Ist,  78,  '82„  ex. F&A 
,  8t.I.^K.C. &  N.  (re.st.&R.),7s.M&S 
do    Om.Div.,ldl78,1919.A&0 
do    Clarin.  Br.,  68. 1919.F&A 


113 


108% 
102% 
100 
106% 


107 


33 
tlOl 
1133% 

190 

70 

30 
111 
108% 

90 

50 

93% 

60 
109% 

9 


x79 
82 

X 

107- 


100 


100 


E.MLROAD  Stocks. 


62 
I6I4 
85 
85 


22% 


114 
120 


118% 

114 

122 

123 

122 


114 
112% 


109% 
102% 
104 


105 


50 


10 

2 

50 

35 

101% 

134 

96 


113 
110 
92% 


94 
67 


Bid. 


t78 
15 
113 
100 14 
IOOI4 

{10 
•1% 

n 


190 
125 
123 


10 
166% 

60 
129 

10% 
106 
1 
% 
102% 


95 
99 

'so' 

82% 

94 

108% 


100 
103 
108 
100 

'99' 
101% 
106% 


Wabash— (Continued)— 
Bt.L.K.C.&N.,No.Mo.,lst,  '95.J&J    121 

do    St.  Clia'a  Bridge  68,  1903 
Wal).  Fund.  1907- Var.  7s.  F&A 

do  Various  6s F&A 

(barren  (N.J.)— 2d  M.,  78,  1900.  .. 

W.  Jersey  &  At.  1st  M.,6sl910M&S    108 

W.  Jersey— Debent.  6s,  1883.  .M&S    100 

1st  mort.,  68, 1896 J&J 

Consol.  mort.,  78. 1890 A&O    118 

West'n  Ala.— 1st  M.,  8s,  '88..  .A&O    110 

2d  mort.,  8s,  guar. ,'90 A&O    111 

iVest.  Md.— End.,  Ist,  6s,  90-  .J&J    113 

Istmort.,  68,  1890 J&J 

End.,  2d  mort.,  68, 1890..  ...J&J    11 

2d  mort.,  pref.,  6s,  1895 J&J    108% 

2d,  end.  Wash.  Co.,  6s,  189U  J&.J    110 

3d,  end.,  68, 1900 J&J    123 

S'est'nPenn.- 1st  M..  68,  '93. .A&O 

Pitts.  Br.,  1st  M..  6s,  '96 J&J    106 

Wheeling  &  L.Eric— 1st,  6s,  g.,  1910 

Wilin.  Columbia  &  Augusta,  6s Ill 

Wil.A  Weldon— S.  F.,  78,  g.,  '96. J&J    1 15 
Wlnona&St.Pet.— lstM.,78,'87.J&J    109 

2d  mort.,  7s,  1907 M&N 

(Vis.  Cent. — 1st,  78,  coups,  imfuud. 

l8t  series,  new 

2d  series,  new 

Wis.  Valley- 1  St,  78, 1909 J&J 

SVorc'r&  Nashua— 5s,  '93-'95..Var. 

Naah.  &  Roch.,  guar.,  5s, '94. A&O 

RAILRO^VD  STOCKS.    Pari 

Ala.  Gt.  South.— Lim.,  A.,  6s,pref.. 

Liin.,  B,  com 

AJa.  N.  O.  &  Pac,  &c.,  pref 

do  do  def... 

Albany  &  Susqueh.,  Guar.,  7... 100 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fe..  100 

Atlanta  &  Charlotte  Air  Line 

Atl.  &St.  Law.,lcased,  6,  £....100 
Augusta  &  Savannah,  leased ...  100 

Ballimore  &  Ohio 100 

do  Pref., 6 IOC 

Bait.  &  Ohio,  2d,  pref 

Washington  Branch 100 

Parkersburg  Branch 100 

Boston  &  Albany 100 

Bost.  CUnt.  Fitclib.  &  New  Bed. 10(3 
do  do  Pref  100 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  Hartford  &  Erie  new 
do  do  old. 

Boston  &  Lowell 500 

Bostou  &  Maine 100 

Boston  &  New  Yorlc  Air  I 

do  do  pref 

Boston  &  Providence 100 

BoKtoii  Revere  Beach  &  Lj-uu. .  100 

Brooklyn  Elevated 

Brookl.vn  &  Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Eric,  leased 100 

Buffalo  Pittsbmg  &  Western.... 50 

do  Pref 

Buffalo  &  Southwest 100 

do  Pref....  100 

Burlington  C.  Kapids  &  North . .  100 

jCairo  &St.  Louis 

Cairo  &  Vincenncs,  pref 

California  Pacille 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Prof 50 

Canada  Southern 100 

Catawissa 50 

do        Old,  prof 50 

do        New,  pref 50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do    ■  Pref.,  7 100 

Central  of  Georgia 100 

(Central  Iowa 100 

do  Istpret 100 

do  2dpref 100 

Centra!  of  New  Jersey 100 

Central  Ohio 50 

do  Prof 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common..  100 
do  l8tpref...l00 

do  2dpref....lO0 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref.,  7 100 

CHiicago  Burlington  &  Quincy..lOO 

Chicago  &  Canada  Southern 

(Chicago  &  East  Illinois 

Chicago  Iowa&  Nebraska 100 

Chicago  Milwaukee  &  St.  P.aiil.lOO 
do  Pref.,  7.100 

Cliicago  &North  Western 100 

do  Pref.,  7.100 

Chicago  Rook  Island  &  Pac 1 00 

Chic.  St.  L.  &N.  0 100 

Cliic.  St.  P.  Minn.  &Om.,com..l00 
do  Prof.  100 

Chicago&  West  Michigan 100 

Cincinnati  &  Baltimore,  guar  ..100 

Cin.  Hamilton  &  Dayton 100 

Cin.  Indi.aijap.  St.  Louis  &  Chic.  100 

Cincinnati  N.  O.  &  Tex.  Pac 100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6. .50 

Cincinnati  (street) .50 

Clev.  Col.  Cin.  &  Indianapolis. .100 

Olev.  &  Pittsburgh,  guar.,  7 50 

Col.  Clile.  &  Indi.ana  Central...  100 

Columbus  &  Xenia.  guar.,  8 .50 

Columbia  &  Greenville 100 

do  Pref  ...  1  no 


Ask. 


12214 
100 


Railroad  Stocks. 


120 
107% 


112 
120 
109% 
120% 


79 
45% 
115 
100% 
100% 

10% 
5 
6 

1% 
135 
5    I.... 
85%    86 
69       70=4 


106 


14 
167 

65 
130 

12 
108 

1% 
103 


Bid. 


143%' 114 


63       63 

162      163 
124      ;24% 


1538 


70 

"I'so" 

5 

111 

31 

39 

49 


147 

115 

95 


72  J4 


90 
40 
20% 
29% 
23 
58 
131 

120% 


15% 


85 

9 

111>4 


42 
49 
23 
5ft 
53% 

U7% 

"9: 


72% 


90 


60 
131% 


130% 


70 
147  HH 
111%  111=8 
120%  120% 
130i4'l30% 
145%  11538 


128% 
74 

375e 
10034 

65 
102% 

80 


94 

25% 
-!9 
101% 


130 

76 

37% 
101% 

70 
105 


96 
95 
26 
50 
102% 

I   73 

137      137 

"  ,U'"'i' 
140  M^.... 


Concord 50 

Concord  &  Portsnioufli,guar.,7  100 

Connecticut  &  Passumpsic 100 

Couneet icu t  River lOO 

Connotton  Valley 50 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3%.. .50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Broolc 1 00 

Delaw.are  Lack.  &  Western 50 

Denver  &  .New  Orleans 

Denver  &  Rio  Grande.... 100 

Den\'er  &  Rio  Graiule  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pi-ef.lOO/ 

Dubuque  &  Sioux  City 100 

East  Tennessee  Virginia  &  Ga.  100 
do  do       .        Pref. 

Eastern  (Mass.) 100 

Eastern  iu  N.  H 100 

Eel  River 100 

Eluiira  &  Williamsport,  5 50 

do  Pref.,  7.. 50 

Erie  &  Pittsburg,  guar.,  7 501 

Kvansville  &  Tciro  Haute 50 

Fi  tchburg 100 

Flint  &  Pore  Marquette 

do  do  Pref 

Georgia  Railroad  &  Bank'g  Co. 100 

Grand  Rapids  &  Indiana 

(iiaiid  River  Valley,  guar.,5..  100 
Green  Bay  Winona  &  St.  Paul..  100 

do                    Pref. ..100 
Hannibal  &  St.  Joseph 100 

do  Pref.,  7. .100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref... 50 

Illinois  Central IOC 

Indiana  Bloomington  &  West.,  new 

ludiiin.  Decatur  &  Sp.,  com 

do  do        Pref.  ..100 

Iowa  Falls  &  Sioux  City 100 

Jcft'v.  Mad.  &  Ind'p'8, 1'sed.  7.. 100 

JoUet  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  G  ulf . . .  100 
do  ao  pref.  100 

Kentucky  Central 100 

Keokuk  &  Des  Moines 100 

do  Pref....  100 

Lake  Erie  &  Western 100 

Lake  Sluire  &  Mich.  So 100 

Leliigh  Valley 50 

I*higli  &  Wilke8bi 

Little  Koclt  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50, 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiaua  &  Mo.  Eiv.,  Com 100 

do  Pref.,  guar.. 

Louisville  &  Nashville 100 

Louisville  Now  Albany  &  Cliic.lOO 

i..ynii  &  Bostou  (street) 100 

Macon  &  Augusta 

Maine  Central 100 

.Mancliester  &  L.awrenc6 1 00 

Mauliattan  Beach  Co lOOi 

Manhattan  Railway 100 

let  iirof 

Marietta  &  Cincinnati,  1st  pref.. 50 
do  2d  pref.. 50 

Memphis  &  Charleston 25 

Mctrigiolitan  (street),  Boston... 50 

Meti'opolitan  Eleva(«d 100 

Mexic.in  Nation.al 

-Michigan  Central 100 

Mil.  Lake  Shore  &  West.,  pref.  .100 

Mine  Hill  &  S.  Haven,  leased 50 

.Minneapolis  &  St.  Louis 100 

do  do  Pref....  100 

Missouri  Kansas  &  Texas 1 00 

Missouri  Paciflc 100 

do  old  stock 

MoMle&OhioER 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nasluni  &  Lowell 100 

Xasliua  &  Rochester,  guar.,  3.. 100 
Nowbuig  Dutchess  &  Conn.,  pref 

New  Jersey  &  Now  York 

do  pref 

Xew  Jersey  gouthern 

N.  I>oiidon  Northern,  leased,  8. .100 

N.  Orleans  Mobile  &  Texas 100 

N.  Y.  Ceutral&  Hudson  Riv....l00 
N.  Y.  Chic  &  St.  Louis.  Com 

do  Pref 

New  Yorlt  Elevated 100 

New  York  &  Harlem .50 

do  Pref 50 

N.  Y.  L.  Erie  &  West 100 

do  Pref 100' 

New  York  &  Now  Englauil 100, 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  &  Western 100 

do  do  Pref 

New  York  Providence  &  Bos. . .  100 

N.  Y.  Susquelianna  &  Western 

Norfolk  &  West.,  com 

do  Prof 

North  Ponu 50 

No.  &  So.  Alabama 


93 

98% 

118 

122 

90 

90% 

165 

165% 

O'e 

7 

58 

59 

iy-( 

i'2'ij 

12014U20I4 

33    I   50 
59%!   59% 


14     

30        40 

69    I  71 

ii2%ln3 


81 
10 
18 
35% 
93% 
68 
41 
58 
100 


127 
221 
96 

150 

8 


.938 


90 

80 


135 

80 
512 

25% 
135 

41 
6% 


'87% 


130 

67 

120 


85 

10% 

19 

36 

94 

70 


105 


128 

23 

96% 
160 

15 


9% 


91 
83 


135% 

83 

11 

27 
135% 

41 


88 


140 

70 

121 


2934    29  Sj 

102'?8;103 
560       60% 


48% 

U42 

§07% 

57 

15 

"74% 

58 
132 


49% 


59 
15 

"7'438 

53 
134 


60       65 

162  164 
3114  32 
54  56 
90       91 


75 
86 
I6I4 

s«;^ 

49% 

62% 

21 

63% 

29% 

933g 


2; 
124% 

60 
145 

54 

■"2,% 
9 
1% 


75% 

69 

1638 

86% 

49% 

63 

24 

63% 

30 

9338 


25 
124% 

SO 
146 

55 


1% 


127%  127% 
11 14    U% 
29       30 
100      105 
205      205 


.1 


Northern  Central 

Nortliern  N.  Hamp 

Nortliern  Paciflc,  coin 

do  Pref... 

Norw.  &  Worcester 

Ogd.  &  Ijake  Chainplain  . 


35% 

72% 

45 
179 

24% 

70 

148 

6 

20 

51 
'63% 


35% 
72''8 
45% 
180 
25 


152 

9 

23 


♦  Prices  nniniual ;  no  late  transaotfons.       f  Purchaser  also  pays  accrued  Interest. 


..50  49 

.100x109     110 

...100  41%    42 

.lOol  79%    FO 

....100  160     161 

....l(m|  36    I  37 

Oiiio  Central .". 100,  13=4'    13% 


:  In  Ljudon.       5  Q  lotatiou  per  share.       p.  Preiu.mn. 
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GKJ^KIIAL    QUOrATlONS    OV    STOCKS  AND    B0>f[)3— OoirriwaBt). 
Por  ■Tplanatlanii  ll««  ffote«  at  Hamil  or  FIrat  Pas*  et  QHotatlon*. 


CA!fAI,  ROXIXI. 

nn.  HTocKB. 

<t)MINlI|tl>. 

OIll.>&  IMlKH 100 

OliloHoiillioni 100 

Olil  I'oliinv lOOl  13:i 


OniFon  6i  I'ulir 100 

.1.)  I'rof...l00 

Orcuni  Short  I.'no... 
Orrr  'tr  TnillK  CtHU  ... 

o  1 1-.,  inmr. 

]■  ictrii.lOO 

!•,,  ,        mir, 

rciiii-.i  Iviinm  RK.  .50 
FeiiiiHylvuula  ('0...OO 
<!■•         Prof.. 50 
PonRai'.ilii  A  Atliiiitlo 
IVon.i  I(w.  Ji  EV..100 

riiUa,  A-  Krio BO 

Phlli..  .V  Kon(llnK...'nO 
do  Prof.,  7.30 
Phllii.  ATroii.,  10,  100 
Pliil:i.  Wllni.A  llitlt.AO 
ritl.-<.  fin.  A  8t.  I,  .50 
Pitt.s.  &  Cou.,  r«(Hl.50 

do  .       I'lvf 

Pltt«.Ft.>V'.&  Ciriinr.? 

da      Sprol-i'.T.lOO 

Pir 

r  .10 

1'  nt« 

Pi  nw 

K.  llK) 

Kli'h.i  .Mil-;,'.,  .sioi'k. 
RlclmuMid  it  Daiiv.lOO 
Ricli.  V.  Si  P., com.  100 
do        Guar.  7.100 
do  do     6 

Klclimond  &  P'b'tr.lOO 
Rich.  &  West  Point 
Richmond  YorkK.&(?. 
I{ocho«tin-<fc  Pitts. 100 
Rome  \V.  J:  Ogd. . .  100 

Sntlund 100 

do    Pref., 7..100 

St.  Joseph  &  We8t«ru 

8t.LonifiAlt.<&T.H.100 

do  Prof.  100 

BelK'v.&S.Tll.,nf.l0O 

St.  Ixmi!)  &San  Fr.lOO 

ilo     Prcf..  ..100 

do     Istlirof.lOO 

St.  I-.  Van.  &  1'.  II 

St.  Panl  I'b  Uuluth.lOO 
do  Pref.lOO 

St. P.lliiin.  Allan.  100 
Scioto  Valley 
Beab'd  ic  KoanokelOO 
do  Guar..  100 
Sclnia  Komo  •&  Dalton 
South  faroUaa  ...100 
80.  tfc  No.  Alahaiua. .. 
S'wcRt.,  Gu.,  g'd,  7. 100 
8jT.  IJlll;;.  i  N.  Y.lOO 
Summit  Branch, Pa. .'JO 
Torre  II.  A  Ind'nap.oO 
Tex.  Cent.  A  St.  Loulg 
Texas  &  Pacitio  . . .  100 
Tol.  ("an.  .So.  &  Dot.... 
Tol.  C'ln.  A;  St.  I.rf>uU.. 
Tol.  Delph.  A  Bur.  100 
U.  N.J.  KK  AC.  Co.lOO 

Union  Pacitio 100 

Utah  Central 100 

Vt.  &  Can.,  leased.  100 
Vt.A  Mii»«..INed.t<.100 
Virginia  Midland... 
Victsli.  A  Jleridian 
do  prcf 

Wab.  St.  I..  APac.lOO 
do  Pref.lOO 

W»rr'n(y.J.),l'.s'd,7.f>0 
Weslch.  A  Phila.,pf.50 

West  .Icrscy 50 

Wc8t.I(  iscy  A  Atlantic 
Western  >larylaud. .. 
Wll.  Columbia  A  Auir. 
WU.A\Vcld..lsd.,  7.100 
Wisconsin  Central  ... 
do  Prof. 

Woro'U-rAN'jishua .  100 

CAN  At.  BONDS. 

Alberniarlc  A  Cbes. — 
Isf,  7a,  l;)011„.  .JAJ 

Chesap.  A  Delaware— 
Ist  iuort.,0». '8(iJAJ 

Cbca.AO.— Oh,  ■70.6.-J 

Del.  Div.— 6s,  '78.  JAJ 

Del.  A  U.— 78.  '91  JAJ 
Istext.,  18»1..MAN 

78,  1884 JAJ 

Coup.  7s.  1891.AAO 

Res.  7.^,  lSi>4  ..AAO 

l8t  Pa.I>.cp.,7R.MAS 

do         rciT.  7s,.MAS 

Leb.N.-68,  r^'..'8Hi-J 
RR.  f!.",  rev'.,  'i)7,Q  F 
Deb.a-<,  rc..'.,'77,.I&I) 
Conv.(;s,rc^-.,'HJJAD 
do  tJ«,K.,rK.,';U.^IA8 
e«,);.,cp.Ar)f..'97JAn 
Oous.M.,ls>ll  78JAD 

Blorrls— 
Boat  l'n,n!g.,'85AAO 
Now  inort 

Penn.srlvauia— 
6g,  ivxip.,  1910.. J4J 

Bchuylkill  Xav.— 
l8t  M.,li8,  1807.Q-M 
2d  M., (is.  1907.. JAJ 
Mort.  r>B,  cp.,'95JAJ 
.68,imp..(p..'80MAN 


HlSCRLLAMBOni. 


;'J0 
;.M 

70:! 
119 


ur.ik 


I 


nid. 


ni 
(II 


SflT,    96 


29>4 
"55 '4 


(i2>s 


29 14 

1.^ 

53\ 

1188" 


110 

10 

21 
128 
138 

15 
102 

67 
125 
110 

73 

49 13 

7.5 

25% 


4 
24 
10 
27 
63 


134% 


116>g 


23 
130 

138 


106    I 
69 1« 


3319 
ROH 
86  •« 


32 

83% 

135!^ 

15 


76    I 
62 
78     ! 
23% 


4>s 
24i« 
15 
27  Ja 
63 


38  >s 
50>4 
861a 


20 
10 


39>a 
"16  "a 


3 
83% 

13538 

20 


25 


112=% 


11 
134 


28% 
32% 


27>9 

13 

93 


15 

27ii 

50 


1-.26 
105 
II5I9 


112>9 


105 
00 
04 


10 


391s 

"12  "a 
ll>a 

188    1 

"12' 


8% 


83% 



5» 

9!> 

...... 

117 

117>a 

117 

'■  VI,   S'I'tM  K.s. 

i]«-ake  A  Del. .."SO 

.V   lindHon too 

[III.  I>h'.  leased,  8. .50 
I.ehl'.'li  .N'avlKatlon...'^0 

Morris,  iruar.,  4 100 

do  pr.,(;uar.l(».,100 

Pennsylv.iul:i hO 

SehnylklU  Nav 60 

do         do  prof. 50 

Snsquohannn ,50 

ni«l€<liL.ANBOi;S 

RO.'VDN. 
Ainor'iiHS.Co.(Phil.) 

68,  K.  C,  1896.. AAO 

Bait.  Gas  Light  68 

Uanton  (Bait.)— 

iJ68.»t.,  1904.  ..JAJ 

Mort.  6s,(,'., 1904  JAJ 

On.  KK  ,l8t,end.,«s. 

do2d,oud.  O.s.g.MAN 

Col.C.AIr.— l8t  con.,0» 

Cov.  ACInn.  Br.,  68., 

Gold  A  Stock  Tel 

Iron  Steamboat,  Ist.. 
Usriiwsa  Gold  L.AM. 

Cons.  M.,  78,'86.JAJ 

Mutual  Union  Tol 

Sortliw.Tel.— 7s,  1904 

Oroit.U.AN.l8t,63,JAJ 

Pullni'n  Palace  Car 

3<1  scries,  8s,'M71''AA 

4th  do      8s,'921''AA 

Dol)'nt're,78.'S8AAO 

8tlK.  78,B..18S3  AAO 

3t.  L.  Bridge  A  Tun 

Ist,  78,K..  19L!9.AAO 
Spring  Valler— 

W.W.,lsts,i90fi.MAS 

Sterling  Iron  A  Ry.— 

Series  B.,  inc..  1804. 

Plain  income  Gs.  '91. 

Western  Union  Tel.— 

78,  coup.,  1900..MAN 

78  ro}r..l900..  MAN 

8t«rl'i;  (!.•<.  I'HIO.MAS 

.UISC'M.,.!  N  KOCS 

STOCKS. 

Amor.  KIce.  Light 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Brooklino  (Mass.)L'd5 
Canton  Co.  (Balt.l.lOO 
Kdi.son  Klcetrio  Liglit. 

Iron  Steamboat  Co 

Keeley  Motor 

McKaySew'g  M,-»ch.lO 

Maverick  Laud 10 

.V.E.Mtx.Seeur.lBost.) 
."*.  Ilamp.'ihlro  Land  23 
N.Y.ATcx.UL.Lim.  30 

Land  serin 

Ocean  Nav.' A  P 

Oregon  Ry.AN.Co.lOO 
Pacitio  Mail  SS.  Co.lOO 
PuUm'n  Palace  CarlOO 
St.Loui.f  B'dcclstprcf 
^d  pref.  ecrtitlcates. 
l34'a|lSt.  Louis  Tunnel  RK.. 
it.  L<»uU  Traxiftter  Co. 
Stand.  Water  Meter... 

Sutro  Tunnel 10 

U,  8.  Electric  Light... 
EXPItKSS  ST'CHN 

Adaina 100 

imcrlcan 100 

National 

United  States 100 

Wella,  Fargo  A  Co.  100 
TBLRGItAPH 
STOCKS. 
American  District.  100 
American  Dist  (Phila.) 
Atlantic  A  Pacitic..'J3 
Cent.  A  So.  Am.  Catiht. 

Franklin -....100 

Gold  A  Stock 23 

luternatiou'l  Oc'n.lOO 

Mexican 100 

Mutual  Union 

do         Scrip  8tk. 

Northwestern 50 

Sont  hern  A  Atlantic  25 
Westeru  Union 100 

Tuvsr  co.^s 

STOCKS. 

Brooklyn  Trust 23 

'■ -ii 100 

I'lle 100 

:s'  I.flanATr.23 

.1.  ..  .lutllo 100 

.Metropolitan 

N.  Y.  Gnar.  A  Ind.lOO 
N.  Y.  Lite  A  Trust. .  100 
Real  Estate  Trust.  100 

Union 100 

United  States 100 

.H'BS(:i«iFri»i\8, 

KIliHT.S,  ace. 

All.  A  Pae..lilk«.30p.ci 
Bntr.N.Y.vtt  Phila.,  subs 
iJcuv.A  K.fi.  siilis.ncw 
Den. A  l{.(i.W.,sub8.,cx 
Mcx.  C.  blks.,Nj.2. 33» 
N.Y.Chle.ASt.F.,.  sulis 
N.Y.W.S.AB.,8Ubs..30t 


t04>« 

•V36«i 
^  68 
'ITO 
'J..., 


105 
104% 

i'lfie 
'92 


100 
86 


75% 


109 


A*k. 


104  >s 

3  6% 


13 


105  Hi 
109  ts 


UiaOCtXAHROD*, 


Bid. 


92^8 


104 
01 


109%' 


H09      111 

tii7    no 

tl06i4ll07 


;125 
t 


127 


119 


5 

3i« 
3>ai 


6 

3% 

4 


6sO 

38 


1710 
61 


28% 
52>4 


17 


103 
13»a 


57 


lO-'s 
1% 
103 
1% 


137 
42 
I2OI4 
J98 
;44 

:i02 


73% 

128 


11 

1% 

105 

2 

39 

30 


137 

42 
122 
102 

48 
lOd 

45 


Ohlor.Bulis.,$l200  pi. 
Ore.  .HhoM  Line  subs... 

lilI0,O(Mlblks,ex  IhU. 
OlTg'n  K'yA  N»v.Co.— 

RfgUts 

Pullman  Pai.  Our— 

RIghM 

R.A  4l,,8Ub8.,  80  p.  0. 
Rich.  A  Dan.,  oz  ruIm. 

Deben.,  suIm.  $1.3.30 

Roch.  APitUli.,*ubs 

Toxa8  A  Pnclfle,  subs 

Tez.ASt.  lyouls.Hub.HOK 

Union  Paelilc.  rights 

impRovKn'r  * 

OONMTiCN  CON. 

Am.  Cable  Constrnet'n 
Am.  Railway  Imp'mnt 
Cent.  N.  J.  lyand  Imp. 
Coutinental  Construe. 
Cent.  K'wny  Construe 
Hudson  Riv.  Contract 
International  Imp.  Ex. 
N.  Y.  Ijoan  A  Imp'mnt 
N.  Y.  A  Scranton  (Jons. 
North  River  Con.itruc 
Oregon  Improvement 

do  1st  M.  l>ond8 
Pacitio  R'way  Imp'mut 
Tex.A  CoI.Imp.,40p. 

GAS  STOCKS. 

Bait.  Consul.  Gas 

Beaton  Gaslight .. .  500 

East  Boston 25 

South  Boston 100 

Brookline,  Moss. . .  100 
Cambridge,  Ma88..1O0 

Chelsea,  Alass 100 

Dorchester,  Mass. .  100 
Jamaica  Pi'n,Ma88l00 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Ma8s.,G.  L..100 
Maid.  A  tielrose . . .  1 00 
Newton  A  Wat'n  . .  100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
.Vassau,  Brooklyn  .".'^5 
People's,  Brooklyn.  10 
Willmmsb'g,  B'klyn  50) 
Cliarlc8t'n,S.C.,G.'is.23i 
Chicago  6.A  Coko.  100' 
Cincinnati  G.  A  Coko  .1 
i Hartford,  Ct.,  O.  L..23' 
Jersey  C.  A  IIoi,ok'n  !iO: 

Pooplo's,  Jfti'soy  C I 

Loutsvilio  G.  L , 

Central  of  N.  Y 50l 

Harlem,  N.  Y 50' 

Manhattan,  N.Y...  50 
Mctropolit.in,  N. Y.lOO 

.Municipal 100 

.Miitunlof  N.  Y....100 
.New  York,N.Y....100 
N.  Orleans  G.L.  ..100 
N.  Liberties,  Phila. .23i{ 
Washington,  Phila. .20'5 


114 
02  ■« 


4% 
70 


122  >a 


I>331» 
p... 

'si 

102 
04  >i 


Aak. 


MlDCRM.AaKOm, 


IISV 


.V 


80 


Rid.    Ask. 


87 
08 
88% 


00% 

41'4 

800 

31 
105 
100% 
133 

79 

97 
123 
127 
137% 


3^% 
131} 

"ei 


100 


88% 

73 

89% 


93    j 

41% 
805 

31% 
105% 
101 
134 

80 

98 
124 
130 
158 


7414    77 


90 
126 

93 
100 

65 

30 

45 

40 

53 

17% 
165 
167 

31 
160 


117 

11.. 


113% 
119% 


95 


02 


130 


56 

102 


73 

93 
213 
163 
173 

93 
118 

63 


Portland,  Mo.,  G.  L.50 

jt.  Louis  G.  L .30 

L*olede,  St.  Ijouis.lOO 


x30 
117 


(!arondelet,3t.I,oui«50    §17 
.      ,,  ...  g. 


900 
127 


200 
x'2O50 

lz3 
X1130 

11)9 
lO.JO 

5 

198 
xlM 
11% 
89 


1000 

127% 


•201 

2073 

133 

1175 

170 


San  Francisco  (J 
lUAIVCFACT'ING 
STOCKS. 

Am.  Linen  (Fall  Riv.) 

Ainory  (N.  II.) 100 

$%i  Amoskcag  (N.H.)  1000  x-2300  23.50 
Androscoa'u  (.Me.).10O    129    |131 
Appletonl. Mails.).  1000  xl  100' 117 
Atlantic  (Masi(.)...100    174%'175 

Barnard  Mfg.  (F.  R.) | 

Bates  (Me.) 100 

Boott  Cot.  (Ma.KS.)  1000 
Border  CilyMri.'.(F.U.) 
Boston  Co.(.Mas8.)1000 
Boston  Belting. ...](M) 
Best.  Duck  (Mas3.)7(>0 
Cambria  Irond'a.).. 30 
Chicopeo(Mass.)  ..100 
Cocheeo  (N.H.).. ...500 
iCollinsCi).  (Conn.)..  10 
]Coiitlncntal  (Mo.).  100 
Cres't  Mills  (F.  K.)  100 

iDavol  Mills  (F.R.)  100    

Dongl's  A  xo  ( Mass)  1 00  122 
;Dwight  (Mass.).  ...^00  7.">0 
lEvcrctt  (Ma.ss.)...100  il30 
(Fall  Kiv.  Iron  W.  .100    120 

Flint  Mills  (F.  R.)  100    

; Franklin  (Me.)....  100    lU 

|Oran!te(F.K.)....10()0    

(Great  Falls  (N.  IDIOO  102 
I  Hamilton  (.Mass.)  1000  1130 
Hartf.  Carpet  (Ct.)lOO    233 

lllill  (Me) 100      97 

'Ilolvoke  W.Power. 100    '223 
!  Jackson  (N.  H.)  .1000  X1073 
KlngPhilli>(F.  R.)  100    123 

Laconm(Me) 400    3(;0    { 

Lancaster  M.(N.H)400  X7.30   |760 
Ijiwronco  (.M.tss.)  1000  x  1 7  25  1 730 

I/)Woll  (.Ma-ss) 690    713 

l>owell  Bleachery.200    •2(i:( 
Lowell  Maeli.Shop.500  x975 
Lyman  M.  (Mass.). 100    116%117 
>Ianehester  (.V.IDIOO    13-* 

Miiss.  Cotton 1000  1330 

Mechanii-s'  (F.  K.)  100    118 
Merchants'  (F.  U  )  100    1  13 
.Merriui;iek(Mas8)1000  x  1700 
Midillcsex  (Mass.).  100    229 


ir.)....500 

Mas8.)10> 

<.VIuM.)37) 

lurkct 

(Mom.). ..1000 

Jll(Me.)....ft00 

RIoE.  Boni'nlF.R.)  100 
Robeson  |F.  Klv.)  1000 

Sugamon  (V.  i:iv  )  ion 

Snimoii  I  i 

Sand" 
Shove  " 
Wh  ISIaded  .ill  iiiv.i..  llX) 
Stafford  (Fall Klv.)  100 
Starn  .M;n-(N.H.)1000 
T'  I'.  K.)    100 

'I  Iass.)1000 

I  I  I'l.lssjlOO 

Troy  C..v'\(  F.R.). 500 
Union  C.Mr.  (F.K.)  100 
Wampanoag(F.R.)  100 
Washlngt'n(.Ma8«.)100 
Weed  Sow.  M'o  (Ct.)25 
Weetamoo  (F.  R.)100 
Willlm'tlc  Linen(Ct)25 

York  Co.  (Mfl.l 760 

COAli  ic  miSCBIi. 
miNINU  .STOCKS. 

American  Coal 25 

Caribou  Con.  Min'g.lO 
CentArizona  Mln:i00 
Colorado  Coal  A  1. 100 
Cousol.Coal  of  Md.  100 
Chimberl'd  CoalAI.lOO 
Demlwoorf  Mining 
Excels'r  W.AM.Co.lOO 
Homestake  Hin'g.lOO 

La  Plata .  10 

Lehigh  A  Wilkes. 
Little  Pittsburg . . 
Marip'sa  L.A>fCalib6 
do  prcf.  100 

Maryland  Coal 100 

New  Central  Coal 

M.Y.ASlraits.C.AI.lOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Roch.  A  Pittsb.  coal... 
Quicksilver  Min'g.lOO 

do  pref. 

Robinson  Consol.  M.50 
St.  U  Steell  AOre.lOO 
Spring  Mount.  Coal. .50 
'Stand'd  Cons.G.M.lOO 

Stormnnt 1 

BOSTON    MINING 
STOCKS.; 

Allouoz 23 

Atlantic 26 

Aztec 25 

Bine  Hill  iMe.) 10 

Bmnsw'k  .Antimony. 5 
Calumet  A  Hecla...23 

Catalpa  Silver 10 

Central 25 

Contentment  Silver  2,5 

Copper  Falls 50 

Dana ^..25 

iDouglas  (Me.) 5 

Duncan  Silver '20 

Fr,inklln 25 

Ilarshaw  Silver 20 

Humboldt 25 

Hnngariau 25 

Huron 25 

Mosnard 25 

Minnesota 25 

National 25 

Osceola 25 

Powabio 25 

Phenix 25 

Pontiac 25 

...'25 


tn2^ 

12k 

»3 

550 

iVio 

00 


ll.> 

3.30 

40 

1-iO 


97 
127 
04 
103 
67 
65 
50 
45 
60 


175 
168 


170 
80 


85 

97 
220 
165 
182% 

95 
120 

C5% 


65 

322 

118% 
18% 
67% 


xUOO 

12> 
1000 

170 

900 


170 
08% 
10 


1300 


035 

100 
565 
180O 
Il2ft 
OS 


120 
40O 
45 
130 
100 

1425' 

135 

1000 

171 

tfSO 

315 

175 

09 

12% 

98 


130S 


48% 
27% 


1% 


13 
13% 


33I4 


9 
45 


18% 


200 
775 
12 
91 
102 
106 
124 
760 
135 


05 
116 
3730 
102% 
1175 
2f.O 

99 
235 
1100 
130 
:)75 


35 
265 
1000 


138% 
IS60 
120 
130 

1725 
I230 


Qiilncy 

Ridge 


1% 
13 
40c. 
45o. 
11 
340 
40o. 
21 
20c. 

•2% 
lie. 
60c. 
200. 
11 

1% 

"26a 

1% 

400. 

■■■|% 

32 
9% 
1% 


48^ 


!>« 


15 
35*« 


49 


18%. 


Silverlslct "JS 

Star 25 

'Snllivan(Mc.)Silver  10 

IWinthrop 25 

GOLD  ASII.VKU 
niNING  STOCK8S 
'(N.  Y.  A  SXli.  FRAN.) 
Alice. . 
Alpha  Consol  GAS.ICK) 

Alta  Montana 100 

American  Flag 10 

Amie 10 

Bnssick 100 

Bechtel 

Belle  Ulo 100 

Bodie 100 

Bonanza  Chiof 1 

Buckeye 5 

Buldomlogo 60 

Bullion 100 

Bulwer 100 

Calaveras 1 

Caledonia  B.  H....IO0 

California 100 

Cheroki-o 10 

Chrysolite 50 

iChollar 100 

'Climax 10 

Consul.  Imiiertol  ..100 
Consol.  Pacillo....  100 
Consol.  Virginia...  100 

Crown  Point 100 

Dundorberg 10 

Dunkiu 

Eureka  Consol 100 

Fatlii^r  Ue  Smet  ..  100 

Findiey 1 

Gold  Placer 25 

Gold  Sfrliw 


49% 
&O0 
17 
23o. 
1% 
25c 


2-25 


4-75 
•03 
•03 
•03 


•12 


3-80 
•01 


■33 


•33 
1600 


•10 


3H 
14 
SOc. 
55o. 

li>a 

242 
45<j. 
25 
2.5e. 
3% 
18c. 
75e. 
30e. 
Ill* 
IV 

"soeT 

J^ 
600. 

33 
10 

400. 

60 
$1 
18 
500. 
1<% 
too. 


•80 


7>* 
•25 
■01 


•Oi 
•05 
•15 


•11 

•80 


3^«5^ 

"•ai 


■40 


•to 


*  Price  nomiual ;  no  late  transactions,    t  Purohasor  also  pays  accrued  int.    ;  In  London.   }  Quotatlou  per  share,    p.  Premium, 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Coxcludkd. 

For  Bxplauatlom*   See  Notes  at  Head  of  glr»t   Page  of  Ctnotatlon». 


Jtmisa  Stocks. 


Bid. 


GOLD  ic  SI  bVER 
IaINI^a  MTOCKS. 

Continued. 

ttoodshaw 100 

Gould  &  Curry  8..  100 
Grannlle  Gold  Co...  1 

Great  Eastern 1 

Green  Mouutain 10 

Hale  &  Norcroas.  .100 

Hibemia 

HomSUver 25 

Hortense 10 

Hukill 5 

Independence 100 

Iron  Silver 20 

liaorosse 10 

LeadTille  Consol 10 

Little  Chief 50 

Mexican  O.  &  Silv.lOO 

Moose 10 

Moose  Silver 

Mono 100 

Navnjo 100 

Plumas 10 

Potosi 100 

Kappalianock 1 

Bed  Elephant 10 

KisingSun 5 

Robinson  Consol..     50 

Sierra  Nevada 100 

Silver  CUff 50 

South  Hite,  new  ...  25 

South  Paelflo 

Bprine  Valley 1 

Standard 100 

Tip  Top 100 

Tuscarora 100 

TJnadilla 

Union  Conaol 100 

BANK  STOCKS. 

BALTIMOKE. 
Bank  of  Baltimore  100 
Bank  of  Commerce. 25 

Citizens' 10 

Com.  &  Famers'.lOO 
Farmers'  B'k  of  Md.30 
Fanners'  &  Merch..40 
Farmer8'*fePlanters'25 
First  Nat.  of  Bait. .  100 

Franklin 60 

German  American — 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' TOO 

National  Eich'ge.  100 

People's 25 

Second  National . .  100 
Third  National ....  1 00 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Biackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Brighton,$50pd  offlOO 

Broadway 100 

Bunker  Hill 100 

CentralV 100 

aty 100 

Columbian 100 

Commerce 100 

Commonwealth ...  100 

Continental 100 

Eagle 100 

EUot 100 

Exchange 100 

Everett 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Foiuth  National..  100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  <fe  Leather... 100 

Howard 100 

Manufacturers'..  .100 

Market iOO 

Market(Brighton).100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston 50 

PaciflcU 100 

People's 100 

Redemption 100 

Kepublio 100 

Kevere lOO 

Rockland 100 

Becond  Nat 100 

Security 100 

Bhawmut 100 

Shoe  &  Leather 100 

Btate 100 

Bofiolk 100 

Third  Nat 100 

Traders' 100 

Treraout 100 

Union 100 

Washington 100 

Webster 100 


■20 
4 

•02 

•03 

1-95 

■0! 
9I2 


•35 


2-10 
■13 
•60 


•12 
•10 

2-U) 


■7 
•20 


■15 
115 


■12 
•10 

2-70 

1' 


134 
1714 

114 
31 


Ask. 


Bank  Stocks. 


■15 
■10 
914 


136 

18 


41 


98 
lOJ 


343i 
11-8 
136 

117>2 

20 
1.50 
108 

82 


138 
100 


lOi* 
35 


Bid. 


Ask. 


185 
117 
255 
118 
80 
105 
110 
100 
205 
i9  I 
180 


97 
150 

185 

165 

175 

130 

60 

85 

300 

133 

135 

300 

200 

155 

160 

100 

105 

220 

223 

175 

115 

120 

135 

135 

175 

135 

225 

122 

125 

95 

BROOKLYN. 

Atlantic  (State) 180 

Brooklyn 114 

•35   First  National 250 

Fulton 113 

■03  City  National 260 

■05   Commercial 1 00 

200   Long  Island 103 

Manufacturers' 96 

10   Mechanics' 200 

10       Nassau ISO 

■23    Brooklyn  Trust 165 

CHARLESTON. 
■25    B'kof  Clias.(NBA)100 
215    First  Nat.  Chas..  .100 
■19    People's  National.  100 

CHICAGO. 
■70   CommorcialNat...lOO 
5%   ComExch.  Nat..  .100 
Fifth  National ....  100 

First  National 100 

Hide  and  Leather 

2^25  Home  National  . . .  100 
Merchants' Nat..  .100 
Nat.  B'kof  Illinois.  100 
Northwestern  Nat.  100 
■12  UnionNational....lOO 
Un.StockY'dsNat.lOO 
1^20  CINCINNATL 

5  ^   Citizens'  National 

■80  Commercial  Bank 

Exchange  Nat.  Bank.. 

■12    t'irst  National 

4^10    Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lai.  &Bk.  of  Com. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 
HARTFORD. 

/EtnaNat 100    131      134 

American  Nat 50      72        78 

35    t  Charter  Oak  Nat..  100    140      143 

50    I  City  Nat 100      S9       y2 

oonneeticut  River    50      53       56 
Far.  &  Meoh.  Nat.  100    133      136 

First  Nat 100    122      124 

HartfordNat 100    175 

.Mercantile  Nat....  100    131 
Sational  Exchange  .50      75 

Phcenlx  Nat 100    171 

State 100    110 

120  LOUISVILLE. 

21       Bank  of  KentuckylOO    142 

H;0       Bank  of  LouisvillelOO      95 

Citizens'  National. 100    120 

83       City  Nat 100    V^G 

3014    Falls  City  TobaccolOO      85 
Farmers' of  Ky  ...100    105 
148      1481s  iFarmers' &Drov.. 100    lOo 

120      1201s   First  Nat 100    15S 

10»?4llO     iGermanlns.  Co.'s.lOO    104 

1121a  114      German 100    112 

1211^122      German  National.  100    131 

117^119      iKeutuckyNat 100    131 

60       65       Louisv.  Banking  Co. 40    215 

100     (Masonic 100    127 

175      176      ; Merchants' Nat.  ..100    134 
150      155       Northern  of  Ky...  100    100 

12 1 12  122      Second  Nat 100    105 

128     130      Security 100    148 

124      125      Third  National....  100    118 

112      11-212   Western 100    108 

115      1151"   West.Finan.Corp.lOO    108 

1171s  118  NEW  ORLEANS. 

liyis  120       Canal  &  Banking.  .100    131  % 

1 '29  Is  130      Citizens' 100    129 

1131a  114       GermaniaNat 100    135 

127     128       HibemiaNat 100    126 

•200     203       Louisiana  Nat..  ..  100    119ia 

115      117       Metiopolitan IO714 

109      110       .Mutual  Nat 100    115 

1191a  120       .Ve-«' Orleans  Nat..  100    16513 

I07isl08       People's 50      58 

l-20ia  121      stateNat 100   n4-3 

113>4  114       Union  Nat 100    125ia 

II9I3  120  NEW  YORK. 

105 14  106       America 100    153 

101  101>2    American  Exch'gelOO    126 

135      140       Broadway 25    

117-3  118       Butchers'*  Drover825  :i30 
2:iO     '235       Central  National. . 100  ;125 

130      133.     Chase  National.... 100    

1031a  104      Cliatham 25  1130 

142      143       Chemical 100  1951 

121      123      City 100    251 

204     206      Citizens' 25    

130  131       Commerce 100    149 

1371s  138      Continental 100    

I3313  134      Corn  Exchange  ...100    172 
109  "a  110       EastRiver 25    100 

60       SI       Eleventh  Ward 25    

First  National 100    

160     162       Fourth  National...  100    122ia 

131  132     I  Fulton 30    127 

M7      11713    Fifth  Avenue 100    

115      116       Gallatin  National  ..50    

135      137       German  American.  .75      94 

150      Gei^mania 100 

180      185       Greenwich 25 

1135i  114       Grocers' 30 

1071s  108       Hanover loo 

123      12319  Importers' &  Tr...  100 

118      ll8ifl   Irving 50    125 

lot's  103      I^eather  Manufts..lOO   170 

951a    96       .Manliattan .50 

ll'^      119       Marine 100 

115      146       Market 100 

137      138      Mechanics' 25    151 

1081a  109       Mechanics'  B.  Ass'nSO  ilOS 


Bank  Stocks. 


134 
78 
173 
112 

143 
96 
121 
127 
86 
106 
109 
160 
105 
113 
132 
132 
218 
130 
135 


106 
150 
119 
110 
110 

134 

13213 

140 

iii  ' 

110 

125 


58% 
120 
130 


15(t 
12r 
176 


12513 


265 


110 


Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County. 100 
Ninth  National. ...100 

North  America 70 

North  River 50 

Oriental 25 

Paciflo 50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National.. 100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.Nioliolas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union 50 

United  States  Nat 

PHILADELPHIA  I) 
B'k  of  N.  America  .  100 
Central  National..  100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat .50 

Manufacturers'  Nat.25 
Mechanics'  Nat.... 100 

Merchants' Nat 

Nat.  B'k  Commerce.  50 
Nat. B'k  Gerniant'n.,50 
Nat. B'k  N.  Lit)erties  50 
Nat.B'kPvcpublic.lOO 
National  Security. 100 
Nat.  Underground 

Penn  National 50 

People's 100 

Philadelphia  Nat. .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Soutliwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

ThirdNat 100 

Underground 

UuionNat .50 

Western  Nat 50 

West  Philadelphia.!  00 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CaseoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'. 100 
RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce . .  100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat . 
St.  Loius  National. 100 
Third  National....  100 
Valley  National...  100 
SAN  FR.ANCI8CO. 

Bank  of  California 

Clay  Street  

FirstNat.  Gold. ...100 
Nat.Goid  Bank&  Tr.  Co 

Pacific 

FIRE  INSITR'CE 
STOCKS. 
BALTIMORE. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
American  P.  &  M.  .100 

Bo.ston 100 

Boylston 100 

Commonwealth.  ..IOO 
Dwelling  House...  100 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

MercautUo  F.  &  M.lOO 
NeptimoF.  &  M...100 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  *  Leather.  ..100 

Washington 100 

CINCINNATI. 
Amazon(new  stock)  20 


Bid. 

J98 
122 
131 
100 
168 
103 
146 


125 

JlOl 

112 


150 
160 


133I3 


130 

125 

124% 

109 

155 


280 
125 


25 


133 

86 
75 


121 


121 


Ask. 


Insurance  Stocks. 


109 


165 


138 


132 


12514 


160 


115 
5913 


70 


27% 


55 


215 


45 
60 


107 


95 

75 


110 

60 
167 
163 
163 
121 
160 

26I3 
135 
113 

93 
135 
104 

475 
285 
150 
140 

96 
105 
114 
1101* 

95 


164 

90 

127 


125 


105 
125 


105 
100 


92 


62 
169 
164 
164 
122 
161 


Bid. 


9753 


300 


106 
117 


97 
100 


165 
92 


2713 
I8I4 

7I4 

4 


1,50 
137 
100 

86 
118 
126 
105 

00 
103 
119% 
xl40 
115 
120 
130 


95 
xl50 


91 


8 
29 


7% 


10 13 

1.55 
140 
102 

88 
120 
128 
170 

63 
106 
120 
111 
120 
123 
140 


105 
155 


Aurora 

Cincinnati 25 

Citizens' 20 

Commercial 2.5 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Mi.imi  Valley 50 

National 100 

Security 

Union 20 

Washington 20 

Western 25 

HAKTFORD,  CONN, 

^tna  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 

LONDON. 
Commercial  Union.  *5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  As8.C0rp.i2i2 
Liv.  &  Loud.  (fcGlobe.2 
North'n  Fire  &  Life  . .5 
North  Brit.  &Mer.  8% 
Queen  Fire  &  Life..  . 

Royal  Insurance 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders' 

Firemen's 

Germania 

Hibernia 

Home ; 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  As.s'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch...lOO 

Bowery ..25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemenis  Trust 10 

Frank. &  Emp'ium 
German-American  100 

Genn.ania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Home 100 

Howard 50 

Importers'  &  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyu)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lam.ir 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Loriilard 25 

Manuf.  &  BuUdors'lOO 

Manhattan 100 

Mech.  &  Traders'. .  .25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants* 50 

M<mtauk  (B'klyn)..  50 
Nassau  (B'klyn)..... 50 

National 37I3 

New  York  City.. 

N.  Y.  Equitable 35 

New  York  Fire. ...100 

Niagara 50 

North  River 23 

Paciflo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Plieuix  (B'klyn)  ....50 

Relief 50 

Republic 100 

Rutgers' 100 

Standard 50 

Star 100 

Steriing 100 

Stiiyvesant 25 

Tradesmen's 25 

United  States., 25 

Westchester 10 

Williamsburg  City..50 


120 
i'liij 


175 
150 


146 

9713 
130 


130 
150 


227 


130 
305 
135 
105 
203 
08 

2II3 
74 
147 
7I3 
60 
22 
49 
59 

30 

ill5  118 
xl'20X  122 

75 

II8I2 
II8I2 

39 
104 

50 
II713 
II6I3 


Ask. 


155 


641* 
311a 

121 

135 

140 
105 
200 

185 
185 
150 
117 
135 


125 
122i« 

401* 
108 

60 
119 
118% 

39>s 


97 
235 
220 

80 
100 
120 

85 
105 
110 
190 
150 
115 
270 

65 
120 
147 

75 
150 

90 

80 

65 
150 
200 

60 
110 

70 

73 
100 

60 
103 

73 
138 
140 

70 
110 
110 
150 
110 

65 
130 

97 
180 
100 
190 
120 
180 
110 
140 

75 

75 
140 
115 

73 

55 
125 

80 
125 
120 
240 


150 
110 
210 
195 
195 
160 
125 
145 

50 
103 
242 
240 

85 
110 
125 

90 
112 
120 
197 
155 
122 


70 
125 
153 

85 
155 

96 

95 

70 
160 
210 

65 
115 

73 

80 
106 

65 
112 

85 
145 
150 

80 
115 
117 
160 
120 

70 
140 
105 
185 
110 
200 
125 
190 
118 
146 

80 

85 
130 
122 

85 

60 
133 

85 
130 
125 
260 


*  .Prieo  nominal ;  no  late  tranaotioua. 


t  Last  price  this  week. 


i  Quotation  per  share. 


f  $1(X)  asaesaed. 


Jna  8.  1889.] 
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HTATE,  CITT  AND  COBPOKATION  FINANCES. 


The  InvBSTOBa'  Supplbmbnt  contain*  a  complete  cxMhit  of  the 
Funded  Debt  of  State*  and  GUie*  and  of  the  Stock*  and  Bond* 
of  liailroad*  and  other  Oompanie*.  It  it  piMiihed  on  the  la»l 
Saturday  of  every  other  month — ti*.,  February,  April,  June. 
Augu*t,  October  and  Deeemher,  and  i»  farni*hed  xeithnit  extra 
charge  to  all  regular  lubtcribert  of  the  CHaosiCLS.  Single  eopie* 
are  told  at  ^3  per  copy, 

ANNUAL    REPORTS. 

PaciOc  Mall  Steamship  Company. 

(For  the  year  ending   April  30,  1882.) 

The  president,  Mr.  J.  B  Hoo-iton,  remarks  \a  hix  annual 
report  the  faut  that  the  traflli;  coutract  with  tha  overland  rail- 
road companies  was  temporarily  suspended  for  a  period  of  two 
months,  r*-Hulting  in  a  decrease  of  the  net  rerenues  of  the  com- 
pany to  the  extent  of  at  least  |200,000.  A  new  working  con- 
tract was.  h  )wever,  concluded  with  the  railroad  companies  on 
the  1st  of  January,  an  important  feature  of  which  is  that  six 
months'  notice  is  necessary  before  the  contract  can  be  abrogated. 
"  In  considering  the  net  results  of  this  year's  business,  due 
allowance  should  also  be  made  for  the  large  advance  in  the  cost 
of  supplies  and  labor,  which  we,  in  common  with  all  other 
transportation  companies,  have  experienced  to  our  disad- 
vantage. The  indebtedness  of  your  company  to  the  Panama 
Hailroad  Company  has  been  steadily  and  materially  decreased 
(to  the  extent  of  $278,216),  as  you  will  notice  from  the  statement 
of  liabilities,  and  all  of  our  payments  on  account  of  fixed 
charges  have  been  promptly  and  satisfactorily  met.  The  steam- 
ships City  of  Rio  de  Janeiro  and  City  of  Para  have  been  paid  for 
in  full  by  an  outlay  of  $523,767  since  last  annual  report,  and  the 
sum  of  $')30,087  has  been  pa  d  on  the  steamships  !raa  Jose,  San 
Juan  and  San  Bias,  now  building  at  Chester,  Pa.  Further 
payments  to  the  extent  of  $290,000  on  the  contract  for  these 
three  latter  ve.ssels  have  been  provided  for,  and  will  be  promptly 
met  as  they  mature.  The  sum  of  $346,028  has  also  been 
expended  in  extraordinary  repairs  on  the  following  named  ves- 
sefa:  Steamships  Acapulco,  Crescent  City,  Honduras.  South 
Carolina,  Granada  and  City  of  Peking,  with  the  result  of 
placing  the  company's  fleet  in  a  most  efficient  condition.  A  new 
treasure  launch  has  been  provided  at  Panama  at  a  cost  of 
$4,833." 

The  beaching  of  the  steamship  Salvador  at  San  Lucas 
Island,  near  Punta  Arena.s,  took  place  on  the  23d  of  April. 
Full  reports  as  to  the  condition  of  the  Salvador  have  not  as  yet 
reached  New  York.  The  Salvador  is  an  iron  vessel,  built  in 
1861,  and  was  purchased  from  the  Panama  Railroad  Company 
ten  years  since  for  $125,000. 

The  gross  earnings,  expenses  and  net  earnings  the  past  fiscal 
je&r  compared  as  follows  wiih  1880-Sl  and  1879-80. 

BABNINGS.  HCEM 

1881-82. 
$093,085 
1,675,777 


UABiLinm. 
ranluiitoak 9ao,OoO,noo 


Illlln  i>nyni>ln "  '   SA.'iHI 

Han  KrniinUno-tTniialil  bill* 3O.3'i0 

N.iw  Ynrk-irn|inl(l  lillU ll.OM 

I'auanin  UK.  Co.— I^an  40  MMiO 

I>o.        ix)nii.  jeiOO.OOO 1,000,1)00 

Uo.       Iliilniire  demand  note.  3M.i'0<) 

l>".       TnillUi  account lO'ASOi 

UDrlntiiisd  (llvldnnda 1,104 

Cunl  rri-lKlitn M.079 

John  flrli- *  Co  (coal) 10.477 

Accnii'il  Intrrcat 1.1.  31 

Am-nt^'  littlauro* C7,tt89 

Uiin  nmutioiiiiK  Htoamalilp  ooiu- 

pnnli'ii 8,804 

Pniwiiffnercdluaud  orders 8.l>80 

I'niininit  dnifUl 30,lt)0 

.MiAcellaauoiia , ,,,  

Hnitpuuao 757 


$20,000,000  $20,000,000 


l».4ft7 

4H,;l.^« 

4<H),00U 

1,(HH).<X0 

»0,h47 

77  301 

1,401 

2,2 14 

0,U02 


72,159 
44.ia7 

312,639 
1,000,000 


80,&7$ 
1.404 

27,104 
$,083 


70,616 

Ifl,3l» 

13.6JS 

74S 

"4.176 


184.174 

20,104 

2:i,S41 

I.MS 

11,UU3 


Atlantic  Lino 

Panamn  Line 

Victoria  Lino 

Trai)»-Pi»cltlc  Line 

Australian  Line 

Auatral'n&N.  Zea'ld  subsidies.. 
Cent.. \iu.  ,1:. Mexican  siibsidios.. 

BrItUli  Columbin  subsld.v  

Hawaiian  Govcriuuent  sub^ldj. 
Intsrcrtt  and  divH.  on  investm'ts. 

MlsccUancuus 

Excliaugo 


1879-80. 

$600,915 

1,831,677 

201.978 

930,6.57 

3-.^1.21S 

176,41 1 

118.36S 

38,000 

6,500 

12,464 

20,094 

2,605 


1880-81. 

$74.5,314 

1,950,507 

80,8i7 

973,473 

307,073 

203,550 

99,416 

4,222 

3,000 

12,897 

18,2.5 

4.050 


1,058,370 

33t,H70 

208,931 

90,463 


8,000 
13.6K3 
37,698 

3,878 


Total $3,969,882     $4,402,647     $4,124,713 


EXPENSES. 

1879-80. 
Atlantic  Lino $174,598 


Panama  Line. . . 

Viotoria  Lino 

Trans-Pdciflc  Line 

Australian  Lino 

Agencies 

Extra  repairs  and  ezpensoo. 

Intereat  

MtaooUaneoua 


1,127,800 
273,591 
668,570 
376,669 
333  893 
80.048 
133.327 
301,365 


1880-81. 

$456,416 

1,126,258 

82,588 

538,288 

340,441 

358,867 

32,524 

93,289 

144,033 


1881-82. 
$496,337 
1,080,897 


531,487 
367,292 
3.50,807 
168,222 
83,034 
144,960 


Total  $3,519,821     $3,172,705     $3,223,036 

Ket  earnings 430,061        1,229,942  901,077 

The  following  were  the  proportionate  earnings  of  the  several 
lines  from  freignt  and  passengers  in  1881-82. 


Litut.  Pattengert. 

Atlontlo  Lino $109,375 

Panain.i  Line 323,885 

Trans-Paciao  Line 625,786 

Australian  Line 190.427 


Freight. 

$583,689 

1,351,891 

432,583 

144.443 


Total $1,249,474     $2,512,608     $3,762, 

The  following  is  a  stateipent  of  the  financial  condition  of 
company  on  April  30, 1880,  1881  and  1882. 

CONSTRUCTION  ACCOBNT. 

April  30.  '80.  ili>rO30,'8l.  A.prU  30, 

Coat  of  Rtcamcrs $10,288,386  $10,729,762  $11,971, 

Real  e'^tato  and  linprovements. .     1,103.421       1,077,912       1,079, 

Coal  Huppllefi,  Jke 424.522  479,-07  450, 

Sundry  a-utets 513,689  928.456  512, 

Prom  and  loas 9,664,407       8,545,600       7,671, 


,082 
the 


'82. 
158 
."513 
072 
33  ■< 
576 


Total $22,110,711  $21,761,598  $21,684^47 


Total $32,110,711  $21,761,508  $21,084,647 

Denrer  &  Rio  Grande   Hallway  Company. 

{For  the  year  ending  Dec.  31,  1881.) 

Th«  full  report  for  the  year  1831  has  just  been  issued.  It 
states  that  the  year  18S1  was  one  of  great  activity,  and  there 
Were  381  miles  of  main  track  added  to  ihe  syHtem.  with  82 
miles  of  side  track  pertaining  thereto.  Mr.  Wm.  J.  Palmer,  the 
President,  remarks  that  the  cost  of  the  work  as  well  as  ad- 
ditional outlays  upon  further  extensionf>,  bi!tt«>rments  and  im- 
proved facilities,  required  the  issue  of  $5,000,000  capital  stock 
and  $1,000,000  consolidated  bonds,  but  the  proceeds  thereof  do 
not  enter  into  the  account  of  1831.  The  mil«a.^e  increased  dar- 
ing the  year  from  6S0  to  1,067  miles,  being  the  largest  increa.se 
in  any  one  year.  The  increase  in  the  arerasre  mileage  operated, 
as  compared  with  1880,  was  60  oer  cent.  The  increa.se  in  gross 
earnings,  as  compared  with  1880,  was  79'5  per  cent,  which  is 
in  excess  of  the  increa-se  in  the  average  mileage.  In  1881  the 
earnings  per  mile,  on  an  aver,<ge  of  786  miles,  were  f  7,945  05. 
In  1880  the  earnings  per  mile,  on  an  average  of  474  miles,  were 
$7,337  79. 

"  Construction  during  the  present  year  will  be  confined  to 
the  completion  of  the  Silverton  exten.sion  and  the  Utah  con- 
nection. Track  will,  however,  be  laid  this  spring  on  the  14-5 
miles  remaining  to  complete  the  branch  from  Alamo.sa  to 
Wagon  Wheel  Gap  (60-7  miles)  and  on  the  111  miles  which 
will  complete  the  Blue  River  branch  as  far  as  Dillon,  a  point 
S5'6  miles  distant  from  Leadville,  or  perhaps  to  Breckenridge, 
nine  miles  further.  The  grading  is  completed  on  both  these 
branches."    *    »    » 

"  About  May  15  it  is  expected  that  all  arrangements  will  have 
been  completed  for  rapid  and  uninterrupted  track-laying  west- 
ward. It  IS  171  miles  from  Gunnison  City  to  the  Utah  boundary, 
and  the  remainder  of  this  distance  should  be  laid-  by 
Sept.  1st.  The  steel  rails  are  to  be  furnished  by  the 
Colorado  Coal  &  Iron  Company  from  their  Pueblo  works.  The 
winter  has  been  mild  and  favorable,  and  th-  grading  and 
bridging  is  so  far  advanced  that  no  delay  is  anticipated  there- 
from. The  grading  forces  now  employed  on  this  extension  con- 
sist of  1,045  men  and  175  teams. 

"  By  the  time  the  Utah  border  can  be  reached  the  Rio  Grande 
Western  Company  will  be  in  a  position  ^>  continue  track-laying 
westward,  without  intermission,  to  a  connection  with  the  Salt 
Lake  end  of  its  line,  which  will  by  that  time  have  been  ex- 
tended, by  Uying  rails  from  the  Salt  Lake  end  to  a  point  150 
miles  from  Sail  Lake  City  and  122  miles  from  the  Utah 
border.  The  through  line  from  Pueblo  to  Salt  Lake  City  will 
closely  approximate  Ij17  miles,  and  will,  unless  retarded  by  un- 
fore-seen  circumstances,  be  completed  during  the  present  year." 
The  following  comparative  statistics  for  1880  and  1881  have 
been  compiled  for  the  Ckromiclb  : 

BOAD  AND  EQCIPMZNT. 

Total  miles  operated  at  close  of  yoar 

Locomotives 

FosseuKer,  mail  and  express  cars 

Freight  aud  eoal  cars 

All  other  cars 


1880. 

686 

101 

8> 

2,617 

02 


1881. 

1,067 
153 
124 

3,635 
133 


OPERATIONS  AND  nSCAI.  BESULTS. 


Operation*— 

Paasengers  carried 

Passenger  mileage 

Rate  per  pnsHcuger  per  mile... 

Freight  (Ions)  moved 

Freight  (tons)  mileage 

Average  rate  i>cr  ton  per  mile. 


1880. 

..       « 140  840 

..•11,735,593 

..      •  7-27  CM. 

651,832 


'  From  April  5  to  Deo.  31  only. 

Bamiugt—  $ 

Passenger 945,030 

Freight 2,411,457 

Mall,  express,  ^ 121.579 

Total  gross  earnings 3,478,066 

Operating  expense* —  $ 

Maiutcuance  of  way,  *c 667,174 

^fotivc  power 527.300 

Maintenance  of  ears Ill..5'i7 

Transportation  expenaea 407  200 

General 54,424 


Total 1,767,605 

Net  earnings 1,710,461 


iHOOiut  Accomrr 


1880. 
$ 
1,710,461 
20.307 

Total  income 1,930,763 


Receipt*— 

Net  earnings 

Other  receipt* 


1881. 

312,889 

28.115.746 

*  6-56  ctfc 

1.136.311 

119.770,309 

3-62  ct«. 


$ 
l,.'V63.a3Z 
4,333,190 
348,998 

6,244,780 

$ 

i.osi.oos 

1,0'18.023 
319.178 
947,915 
203,913 

3.620,030 
2,024.750 


1881. 
$ 
2,624,780 
14 

8,624,704 


636 
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T  isbursem  enls- 
Tnterest  on  debt. . 

Taxes 

DlTidends 

MlBoellaneous 


18S0. 

$ 

1,130,453 


Total  disbursements 

Balance,  surplus 

GENERAL  BALANCE  AT  CLOSE  OF 


Assets—  .  ^    , 

Kailroad,  buildings,  equipment,  &c. 

Stocks  owned,  cost 

Bonds  owned,  cost 

Bills  and  accounts  receivable 

Material^,  fuel,  &c 

Ca«li  oil  hand 

Miscellaneous  items 


246,512 

1,396,965 
333,803 

EACH  FISCAL 

1880. 

$ 

34,945,951 


1881. 

$ 

1,199,541 

149,830 

(6  p.  c.)  914,100 

19,607 


102,562 

245,420 

432 


1881. 

$ 

50,949,437 

326,700 

474,000 

868,74S 

2,218,955 

174,657 


Total 35,294,365 

lAabiliiies—  .$ 

Capital  stock 16,000,000 

Funded  debt  (see  Supplement) 17,398,000 

Rolling  stock  trusts 1,536,000 

Billspayable 10,350 

Coupons  and  dividends  due 717 

Vouchers  and  pay-rolls 

Open  accounts 

Miscellaneous 90,630 

Profit  aud  loss 258,668 

Total  liabilities 35,294.365 


55,007,407 

$ 

24,160,000 

23,091,000 

3,051.000 

441,970 

450,075 

1.601,762 

•1,588.120 

227,094 

396,470 

55,007,497 

*  This  item  was  met  by  the  charge  of  .$5,000,000  stock  and  $1,000,000 
ponsolidated  bonds  negotiated  in  1881  but  not  taken  into  the  account 
until  Jan..  1882. 

Boston  Concord  &  Montreal. 

(For  the  year  ending  Marc?i  31, 1882.) 
The  following  table  shows  the   comparative   earnings  and 
expenses  in  the  past  two  fiscal  years  ending  March  31: 

Earntngs. 

1881-82.  1880-81. 

From  passengers $331,309  $310,796 

Fromfreisht 532,618  454,184 

From  mail,  express,  <&o 38,978  32,576 


Total $902,906 

JSxpendilures. 

Maintenance  of  way $130,03!) 

Maintenance  of  motive  power 121,430 

Cost  of  working  road 357,728 

Cost  of  management 21,910 

Miscellaneous 38,018 


$797,556 


Total $669,157 


$5Si6,172 


Net  balance $233,749  .$211,384 

The  report  says:  "  We  have  made  extensive  repairs  upon  our 
roUirg  stock,  and  it  is  now  in  good  condition."    *    * 

"  We  have  pcrchased  and  paid  for  two  new  engines.  We 
now  have  26  passenger  cars,  3  observation  cars,  2  drawing  room 
cars,  20  mail  and  baggage  cars  and  833  freight  cars.  We  have 
laid  during  the  year  9^  miles  of  side  tracks,  and  have  made 
large  repairs  on  our  bridges  and  our  road-bed;  bridges  and 
buildings  are  in  an  improved  condition  from  last  year. 

"  Sales  of  the  consolidated  bonds  have  been  made  to  the 
amount  of  $26,400,  the  proceeds  of  which,  to  the  extent  of 
$26,000,  have  been  applied  to  the  payment  of  the  cost  of  the 
branch  to  Mount  Washington.  The  sinking  fund  bonds  remain 
in  the  same  situation  as  at  the  date  of  the  last  Teport.  We 
have  disposed  of  the  improvement  bonds  authorized  by  the 
corporation  to  the  amount  of  |500,000,  at  a  premium  of  six 
per  cent.  The  proceeds  of  these  bonds  to  the  amount  of  about 
$450,000  have  been  applied  to  the  improvement  account  in 
ballasting  of  the  road  and  relaying  the  track  with  steel  rails, 
and  other  minor  improvements." 

The  Pemigewasset  Valley  Railroad  is  under  contract,  and 
is  to  be  finished  by  November.  The  B.  C.  &  M.  Company  will 
take  a  lease  of  the  road  when  completed,  and  operate  thfe  same 
for  a  period  of  ninety-nine  years,  at  a  rental  of  six  per  cent  on 
its  cost,  estimated  at  about  |350,000  for  the  twenty  miles, 
extending  to  North  Woodstock,  with  the  right  to  the  control  of 
any  further  extension  that  might  be  made. 

ealance  sheet  march  31,  1882. 
Dr. 

Construction $2,850,000 

"Wood,  oil,  &c.,  on  hand 52,324 

Btook,  &c.,  on  hand  for  repairs.. '.,.'.'.'.".'       164'746 

Trustees  of  sinking  fund 201  isoo 

Pemigowasset  House .'.'.'         16000 

Joseph  A.  Dodge,  General  Manager 49,298 

Improvement  account 450  681 

Purchase  of  White  Mountains  (N.  H.)  Kailroad 30o',000 

Extension  of  White  Mountains  (N.  H.)  Kailroad 790,000 

Branch  railroad  to  Mount  Washington 433  OOO 

Cash  on  hand  for  coupons  unpaid 2^273 

Cash  on  hand  for  dividends  unpaid V3',(j22 

Cash  and  bonds  on  baud "       ISsilOS 

Total $5,500,012 

Cr. 

Stock  ("old,  dividends,  <fec) $159,(i00 

Stock,  i)referrtd 800  00;) 

Stock,  new 540,400- $1,800,000 

Bonds  due  in  1865 ;iOO 

Bonds  due  iu  1889 624  000 

Bonds  due  in  1893 1.93l',400 

BondsdueiQ  1911 .500,000 

Coupons  due  and  unpaid 

Dividends  due  and  unpaid 

Dividends  unpaid  since  May  20,  1867 

Profit  and  loss 


Total., 


■    3,05r.,600 

2,273 

1,445 

12,174 

635,110 

$5,506,612 


GENERAL   INVESTMENT   NEWS. 

Boston  Concord  &  Montreal.— The  annual  meeting  was 
held  May  29.     The  following  resolution  was  passed : 

Whereas,  It  is  expedient  that  dividends  should  be  made  from  the  net 
earnings  in  a  lair  and  equitable  proportion  between  the  different  classes 
of  stock  heretofore  issued  by  the  corporation;  therefore 

Resolved,  That  if,  after  paying  the  dividends  at  the  rate  of  three  per 
eeut  semi-annually  on  the  preferred  stock,  there  shall  be  in  any  year 
any  excess  of  the  net  earnings  in  the  hands  of  the  corporation,  that,  in 
the  judgment  of  the  directors,  nia.v  be  properly  divided  among  the 
stockholders,  such  excess  to  be  divided  among  the  different  classes  of 
stock  in  the  projiortion  of  one  per  cent  on  the  preferred  stock,  7  per 
cent  on  the  new  stock  and  2  per  cent  on  the  old  stock;  and  if  any  excess 
shall  exist  above  the  amount  of  7  per  cent  on  the  preferred  and  on  the 
new  stock,  and  2  per  cent  on  the  old  stock,  the  same  may  bo  divided  in 
the  proportion  of  1  per  cent  on  each  of  said  classes  of  stock  until  the 
dividends  so  paid  on  the  preferred  aud  new  stock  shall,  toge  ther  with 
the  dividends  already  paid,  be  equal  to  semi-annual  dividends  of  3  per 
cent  on  such  preferred  and  new  stock  from  the  time  of  the  respective 
issue  of  such  preferred  aud  new  stock. 

This  was  adopted  by  a  vote  of  5,298  for  and  314  against.  It 
was  voted  that  the  directors  be  instructed  to  procure  the  as- 
sent of  the  remaining  stockholders  as  far  as  practicable. 

Chicago  Bnrlington  &  (Julncy.— The  last  rail  on  the  Den- 
ver Extension  was  laid  May  25,  and  the  work  of  finishing  up  Is 
nearly  ended.  Freight  trains  will  begin  to  run  through  to 
Denver  in  a  few  days,  and  regular  passenger  trains  about  July 
1.  The  contracts  for  building  the  Denver  Extension  were 
closed  Aug.  1,  1881,  and  by  Aug.  15  the  construction  work  was 
under  way.  The  construction  has  been  performed  in  219  work- 
ing days.  The  Denver  Extension  began  at  Culberson,  Neb.,  at 
the  west  line  of  Red  Willow  County,  and  322  miles  west  of 
Plattsmouth,  on  the  Missouri  River.  From  Culberson  to  the 
State  line  between  Nebraska  and  Colorado  is  70  miles,  anci  from 
the  State  line  to  Denver  is  173  miles  further.  The  distance 
from  Chicago  to  Denver  by  the  new  route  is  1,044  miles. 
Through  trains  will  run  over  the  main  line  from  Chicago  to 
Plattsmouth,  thence  over  the  Burlington  &  Missouri  River  main 
line  to  Hastings,  and  thence  over  the  Republican  Valley  main 
line  to  a  connection  with  the  Denver  Extension.  The  distance 
from  Kansas  City  to  Denver  by  the  new  route  will  be  649  miles 
which  is  only  10  miles  longer  than  the  shortest  line. 

Chicago  &  Eastern  Illinois.— In  the  United  States  Circuit 
Court  in  Chicago  last  week  the  Chicago  Danville  &  Vincennes 
Company  filed  the  mandate  of  the  Supreme  Court,  entered 
upon  the  appeal  from  the  decree  of  foreclosure,  and  entered  a 
motion  before  Judge  Drummond  for  an  order  re-referring  the 
cause  to  the  Master  to  take  proof  and  report  the  amount  of 
past-due  interest  upon  the  first  mortgage  bonds.  The  motion 
was  deferred  until  the  arrival  of  Judge  Harlan,  early  in  June, 
when  it  will  be  heard. 

Chicago  &  Northwestern.— The  annual  meeting  of  the 
shareholders  was  held  in  Chicago  June  1.  There  were  voted 
244,829  shares  of  stock,  representing  134,482,900  out  of  a  total 
stock  of  137.320.600.  The  terms  of  Messrs.  Dulman,  Schell, 
Depew,  Barger,  Keep  and  Sykes  as  directors  having  expired, 
they  were  re-elected  for  three  years.  The  board  then  organ- 
ized by  re-electing  the  old  ofiicers.  Dividends  of  3/^  per  cent 
(semi-annual)  on  common  and  2  per  cent  (quarterly)  on  pre- 
ferred stock  were  declared.  The  returns  of  this  company 
are  now  brought  down  to  May  21,  1882,  lacking  only  one  week 
of  the  whole  fiscal  year.  A  very  large  increa.se  is  shown  in 
gross  earnings,  notwithstanding  the  small  crops  of  1881,  anci 
the  following  is  the  statement  from  June  1,  1881,  to  May  21, 
1882,  eleven  months  and  three  weeks  : 

1881.  1882.  Jnerensc. 

(2,807m.)  (3,251m.) 

P.assengers $4,031,070  .$4,987,674  $956,604 

Freight 13,879,183  16,951,471  3,072,287 

Express 297.122  345,240  48,117 

Mail 290.237  413,368  123,131 

Miscellaneous 107,350  129,429  22,078 


Totals. 


.$18,004,965 


$22,827,184         $4,222,218 


Chesapeake  &  Ohio.— Mr.  C.  P.  Huntington,  in  behalf  of 
the  Chesapeake  &  Ohio  Railroad  Company,  has  closed  a  con- 
tract with  Hazeltine  &  Arman,  of  No.  31  Pearl  Street,  builders 
and  managers  of  the  Erie  grain  elevators  in  Jersey  City,  to 
build  a  grain  elevator  and  warehouse  at  Newport  News,  with  a 
capacity  of  1,500,000  bushels.  Work  is  to  be  begun  within  ten 
days.  The  Chesapeake  &  Ohio  Company  is  also  building  exten- 
sive coal  docks  and  warehouses  at  Newport  News. 

Columbus  Chicago  &  Indiana  Central.— The  Philadelphia 
Pres.'i  comments  as  follows  on  the  status  of  this  company: 

"The  reorganization  of  the  Columbus  Chicago  &  Indiana  Cen- 
tral, when  completed,  will  put  the  Pennsylvania  Railroad  in 
full  control.  At  the  meeting  in  New  York  la.st  week,  C.  J. 
Osborn  &  Co.  voted  $8,738,000  of  the  consolidated  mortgage 
bonds.  These  are  the  bonds  which  W.  L.  Scott  acquired  in  the 
interest  of  the  Pennsylvania  Company,  and  to  pay  which 
the  i}^  per  cent  loan  was  issued.  It  U  probable  that  represent- 
atives of  the  Pennsylvania  Company  and  the  Pennsylvania  now 
control  fully  nine-tenths  of  this  mortgage,  under  which  a  fore- 
closure suit  was  brought  by  W.  L.  Scott,  October  17,  1881.  The 
amicable  foreclosure  will  probably  result  in  the  discontinuance 
of  the  suit  now  pending  in  the  Supreme  Court  of  the  United 
States  and  a  reorganization  as  soon  as  practicable  thereafter. 
Under  the  proposed  plan  the  Pennsylvania  Railroad  Company 
will  pay  over  to  the  new  company  $2,400,000,  which  is 
about  the  amount  found  to  be  due  the  old  com- 
pany. The  organized  company '  is  to  have  a  capital  of 
thirty  millions — twenty-six  per  cent  preferred  and  ten 
common,  and  is  to  issue  a  first  mortgage  for  $22,000,000  at  five 
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p«r  cent,  payable  in  fifty  yean,  of  which  f  n.noo.OOO  Hhall  b« 
ruserved  to  pay  off  the  underlying  bonds  and  |;J,t)2'J,000.to  pro- 
vide for  neoeinary  improTements.  The  underlying  mortgagni 
continue  as  before.  The  oonsolidated  ranrtKnge  bondhoTdem, 
together  with  the  holders  of  the  Union  Tru it  Company's  cer- 
tifloates,  are  to  reoeira  a  new  bond  under  this  m')rtg»ge  for 
an  old  one;  also  flBO  in  cash  and  fiOO  in  preferred  stook, 
making  a  total  of  $1,918,700  in  cash  and  Sn,179,'200  in  pre- 
ferred stock.  The  second  mortjj^age,  which  Is  held  by  the 
Pennsylvania  is'to  be  oouTerted  into  income  bonds.  The  in- 
come bondholders  pay  ten  per  cent  in  cash  and  receive  $l,2R0 
preferred  and  $500  common  stock.  This  will  rfqnire  a  pay- 
ment of  »1.02.5,S()O,  for  which  will  be  issued  $12,«16,'2r.O  pre- 
ferred and  $5,126,500  common  stock.  Common  stockholders 
pay  Uve  dollars  a  share  and  get  half  as  many  shares  in  the 
new  company,  which  is  practically  equivalent  to  wiping  it  ont, 
for  it  does  not  sell  now  for  over  110.  It  will  be  noticed  that 
this  scheme  provides  for  the  issae  of  more  than  the  authorized 
common  stooK  and  cot  quite  all  of  the  preferred." 

Illinois  Central.— The  stockholders  of  the  Illinois  Central 
have  ratifl<>d  the  lea.se  of  the  Chicago  St.  Louis  &  New  Orleans 
road,  which  had  been  previously  determined  upon  by  th-i 
board  of  directors.  The  lease  is  to  be  for  a  period  of  400  years 
from  July  1,  1882,  at  a  rental  of  4  per  cent  on  the  stock.  ITie 
lessee  also  agrees  to  indorse  the  5  per  cent  bonds  of  the 
Southern  company  and  to  take  care  of  the  old  bonds  not  yet 
exchanged  into  the  5  per  cent  securiUes.  They  also  approved 
of  the  construction  of  two  short  branch  lines  runninfj  east  and 
west  from  the  Chicago  St.  Louis  &  New  Orleans  Railroad,  and 
which  will  be  built  as  feeders,  the  flrst  as  the  Canton  Aberdeen 
&  Nasliville  Railroad,  and  the  other  as  the  Yazoo  &  Mississippi 
Valley'  liailroad,  for  both  of  which  special  charters  have  been 
granted.  Sidney  Webster  of  New  York  was  elected  in  place 
of  William  Tracy. 

Lake  Shore  &  Slichlgnn  Sonthern— Michigan  Central.— 

The  N.  Y.  Tribttne's  money  article  has  the  following  :  The 
monthly  reports  of  the  gross  earnings  for  the  flrst  three  months 
of  18^2  of  tne  Lake  Shore  &  Michigan  Southern  and  the  Michi- 
gan Central  railroads,  as  made  to  the  Railway  Commissioner 
of  the  State  of  Michigan,  have  just  been  published.  As  they 
are  the  first  official  figures  touching  the  business  of  those  two 
companies  since  the  beginning  of  the  year  that  have  been  pub- 
lished, they  possess  peculiar  interest  at  this  time.  Subjoined 
are  the  figures,  compared  with  those  of  the  same  months  of  pre- 
vious rears  ;  Lake  Shore  with  1880  and  1881,  and  Michigan 
Central  with  1881  alone,  because  the  annual  reports  of  the  last- 
named  company  do  not  give  its  earnings  by  months.  To  aid 
our  readers  in  making  their  own  estimate  of  the  net  earnings 
for  three  months  of  ttiis  year,  we  append  to  Lake  Shore's  co.a- 
parison  the  operating  expenses  (exclusive  of  those  for  ears)  for 
the  three  months  of  1880  and  1881,  obtained  from  that  com- 

Eany's  annual  reports  for  those  years.  This  is  not  done  in 
[icnigan  Central  for  the  same  reason  that  the  gross  earnings 
for  1880  are  not  given  in  comparison.  Both  companies  suffered 
in  January  and  February,  1881,  in  gross  earnings  because  of  the 
snow  blockades.  Michigan  Central  operated  145  miles  more  of 
road  during  the  thre-  months  of  this  year  than  it  did  last. 
The  comparisons  are  as  follows  : 

LAKE  SHORE  .t  MICIKOAIf  SOUTHESH. 


(Irons  earnings—  1880. 

Jaiiiiiiry f  1,48.5,6B1 

FcbniUT 1,479.691 

Mareli 1.818,488 


1881. 

!(!1.4«3,677 

1,314,483 

l.GDO.TO-f 

$4,468,954 

2,686,862 


18S2. 

$1,. 330,191 

1,207,893 

1,400,000 


$3,938,084 


Total  for  3  mos. . .  $4,783,843 
Op'g  exp.  exclusive  of 
cU'gs  for  new  cars. .   2,283,603 

>•.  t  canilnjrs $2,498,240  $1,782,092  

Dein  ISC  ill  (tro.-n  e.'iriiings  from  18?0 ; $345,759 

Uoorcusf  111  gross  carniugs  from  1831 530,870 

HICIIIUAN  CENTRAL. 
18S1.  1882. 

Gross  earnings—  (904m.)  (949ni.) 

.Tann.iry $r>49,22.'>  $til0.754 

February 592,375  622,928 

MttTck 731.99.5  741.023 


Inc. 
Dec. 
Inc. 
Inc. 


115 

$38,491 

30..5.53 

9.028 


Total  for  3  mo8.... $1,973,595  $1,974,705        Inc.  $1,110 

Massachusetts  Central.— The  committee  appointed  to  inves- 
tigate the  condition  of  this  company  reports  that  $3,025,000  was 
derived  from  the  entire  issue  ($3,500,000)  of  bonds.  The  road 
has  a  floating  and  contingent  debt  of  $360,000,  and  the  esti- 
mated cost  of  completion  is  $937,000.  The  road  is  now,  for  the 
first  time,  paying  operating  expenses,  but  the  rolling  stock  is 
owned  by  Munson,  the  contractor,  subject  to  mortgages  held 
ty  parlies  who  advanced  him  the  money.  It  now  remains 
either  to  foreclose  the  mortgage  or  to  raise  money  by  enbscrip- 
tion  to  complete  the  road.  The  committee  recommend  that  the 
directors  increase  the  capital  stock  $1,000,000;  that  additional 
binids  to  the  amount  of  not  over  $1,000,000  be  issued  secured 
bv  a  second  mortgage;  that  all  the  overdue  coupons  be  ex- 
changed for  capital  stock,  and  that  $800,000  be  raised  by  sub- 
scription to  be  used  in  paying  the  July  coupons  and  other  in- 
debtedness, and  in  completing  the  road;  that  a  committee  be 
appointed  to  secure  subscriptions  and  the  funding  of  the  cou- 
pons, and  also  act  with  the  directors  in  making  a  settlement 
with  Munson  under  his  contract;  that  the  board  of  directors  be 
reorganized;  that  negotiations  be  had  with  the  Boston  &  Low- 
ell Railroad  with  a  view  to  cancelling  the  lease;  and  that  a  con- 
tract for  terminal  facilities  in  Boston  be  made  with  that  or 
some  other  railroad  companv;  that  the  road  be  put  nnder  con- 
tract for  completion  to  Northampton;  and  tha*  the  question  of 
constroctin^  it  to  the  Hoosac  Tunnel  via  Deerfield  be  left  for 
f  nture  considerations  ~ 


At  the  stock  and  bond^holders'  meeting  Jane  1  the  plan  pro- 
posed by  the  oommiltee  for  isUing  funds  was  diseaMed  and 
unfavorably  oritiaiied  by  several  speaker*,  and  some  of  the  bond- 
holders were  In  favor  of  a  new  president  and  new  direoton. 
Mr.  Mnnson's  legal  adviser  said  the  Fitcbbarg  Railroad  or  tbs 
Boston  &  Albany  Railroad  woald  give  more  than  the  bond- 
holders have  put  Into  the  railroad  for  the  property  as  it  now 
stands.  On  motion  of  Mr.  Aldriiih  the  report  of  the  committe« 
was  accepted.  Messrs.  8.  N.  Aldrich,  Lyman?  Ilollingswortb, 
Moses  W.  Richardson,  Blisha  S.  Converse  and  Charles  R. 
McLean  were  appointed  to  select  a  committee  to  carry  out  the 
recommendations  of  the  investigating  committee. 

Hntnal  Union  Telegraph  Co.— The  annual  meeting  of 
stockholders  of  this  company  was  held  on  Monday.  Of  the 
old  directory,  John  (}.  Moore,  Qeorge  P.  Baker,  Ueorge  W. 
Ballou,  George  H.  Holt  and  Charles  P.  Peck  were  retained. 
The  Dew  directors  are  Jay  Oonid,  Geoive  J.  Gould,  Rossell 
Sage,  George  S.  Scott,  H.  C.  Fahnestock  and  G.  G.  Haven. 
The  board  of  directors  met  on  Thnrsdav,  and  Mr.  Moore  wan 
chosen  President  of  the  company,  Mr.  Ballou  Vice-President 
and  Mr.  Peck  Secretary. 

New  York  City  &  Northern.— The  rapid  and  apparently  ex- 
traordinary movements  by  which  this  company  succnmfaied  to 
the  litigation  of  the  New  York  L'Min  &  Improvement  Company 
are  meeting  with  some  opposition.  Mr.  Artemus  II.  Holmes,  as 
attorney  for  Henry  Villard,  moved  before  Justice  Donohue,  in 
the  Supreme  Court,  Chambers,  to  have  Robert  A.  O'Brien  ap- 
pointed as  co-receiver  with  Arthur  Leary,  who  was  appointed 
a  few  days  ago  as  receiver  of  the  New  York  Citv  &  Northern 
Railway  Co.  in  the  suit  brought  against  it  by  the  New  York 
Loan  &  Improvement  Company,  and  to  have  Mr.  Villard  made 
a  party  defendant  to  the  suit.  Mr.  Holmes  said  that  Mr.  Vil- 
lard and  others  held  first  mortgage  bonds  of  the  railway  com- 
pany to  the  amount  of  $2,267,000.  Mr.  Villard  also  had  a 
judgment  against  the  company  for  $11,950.  Ashbel  Green 
opposed  the  motion.  The  matter  was  adjourned  at  the  request 
of  Mr.  Holmes  until  Wednesday. 

Oregon  &  Transcontinental  Company.— A  circular  has 
been  issued  by  Mr.  Villard,  president,  to  the  stockholders 
of  this  company.  It  states  that  one  of  the  principal  objects  of 
the  organization  of  this  company  was  to  construct,  in  its  own 
interest,  as  a  large  holder  of  the  stocks  of  the  Northern  Pacific' 
Railroad  Company,  such  branches  to  the  main  line  of  that  com- 
pany as  would  be  found  necessary,  &o.  Propositions  to  that 
end  were  exchanged  as  early  as  last  summer  between  the  two 
corporations,  and  an  agreement  was  reached  on  the  general 
basis  that  this  company  should  promote  the  construction  of 
branch  lines  under  the  ownership  of  local  companies. 

That  the  Northern  Pacific  Railroad  Company  should  under- 
take the  actual  operation  of  these  branch  lines  under  traffic 
contracts,  by  the  terms  of  which  a  minimum  net  annual  income 
of  $1,400  per  mile  of  operated  road  should  accrue  to  the 
branch  companies,  being  equal  to  six  per  cent  per  annum  on 
$20,000  per  mile  of  bonded  indebtedness  and  a  sinking  fund 
charge  of  one  per  cent.  The  Northern  Pacific,  however,  not  to 
become  liable  for  such  net  income  for  two  years  after  the  com- 
pletion and  acceptance  of  each  line.  That  the  Oregon  &  Trans- 
continental Company  should  provide  the  money  required  for 
the  construction  of  the  branch  lines,  including  interest  on  the 
bonds  until  the  same  shall  be  provided  for  under  the  traffic 
contracts  as  above-mentioned.  'That  the  capital  stock  of  each 
branch  company  constructed  by  the  Oregon  &  Transcontinental 
Company  should  bi  deposited  in  trust,  so  that  the  Northern 
Pacific  would  exercise  all  the  rights  of  ownership  during  the 
continnance  of  the  triist. 

"  Under  the  foregoing  programme,  the  Oregon  &  Transcon- 
tinental Company  has  nearly  completed  over  two  hundred 
miles  of  branch  lines,  and  expects  to  complete,  in  the  course  of 
the  present  year,  a  total  of  about  four  hundred  miles,  to  be 
owned  respectively  bv  the  fc^llowing  companies  :  The  Little 
Fails  &  Dakota  Itaifroad  Company  of  Minnesota,  Fargo  & 
Southwestern  Railroad  Company  of  Dakota.  Jamestown  & 
Northern  Railroad  Company  of  Dakota  and  Columbia  &  Pa- 
louse  Riilroad  Company  of  Washington  Territory. 

"N^otiations  are  pending  for  bringing  in  the  Nortbem 
Pacific  Fergus  &  Black  Hills  branch,  under  the  same  arrange-^ 
ment,  in  which  case  one  hundred  miles  will  be  added  to  the 
foregoing  mileage. 

"  In  order  to  provide  the  means  for  mileMe  already  built 
and  to  be  built  as  described,  the  Oregon  &  Transcontinental 
Company  has  created  a  trust  with  the  Farmers'  Loan  &  Trust 
Company  of  New  York  for  the  purpose  of  placing  with  that 
company  all  the  bonds  received  in  payment  for  the  construc- 
tion of  branch  lines,  not  exceeding  $20,000  per  mile  of  finished 
line,  and  of  issaing  thereupon  an  equal  amount  of  its  own 
forty-year  6  per  cent  first  mortgage  trust  bond^,  payable  in 
gold  coin,  with  semi-annual  interest,  commencing  November  1, 
1882,  and  redeemable  at  not  exceeding  105  and  interest,  by  pur- 
chase or  drawings  under  the  provisions  of  their  sinking  tnnd. 

"  These  bonds  will  thus  represent  a  triple  security— a  direct 
obligation  of  the  Oregon  &  Transcontinental  Company,  whreh 
has  no  other  bonded  indebtedness;  a  first  mortgiige  on  com- 
pleted road  not  exceeding  $20,000  per  mile,  and  a  gaarantee  of 
income  sufficient  to  pay  interest  and  sinking  funa  charges  oi^ 
these  bonds  by  the  Northern  Pacific,  making  them  a  first-olaas 
security  in  all  respects. 

"  These  bonds  are  offered  to  yon  at  90  and  accrued  interest. 
Payment  to  be  made  in  five  equal  instalments  of  20  per  cent 
each,  as  follows :  July  1, 1882, 20  per  cent ;  Sept.  1.  1882,  20  pe 
cent;  Nov.   1,   1882,  20  per  cent;  Jan.  1,  1883,  8)  per  cent 
March  1,  1883,  20  per  cent." 
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OOMMEKcflL    EPITOME, 

Friday  Nioht,  June  2, 1882. 

The  weather  has  greatly  improved  the  pa«t  week  in  all  sec- 
tions of  the  coontry,  giving  a  gfrat  impulse  to  the  growing 
crops,  and  causing  a  material  improvement  in  the  commercial 
outlook.  The  depression  which  prolonged  low  temperature 
and  the  apprehensions  which  had  been  excited  regarding  the 
probable  outturn  of  the  crops  for  the  current  season,  have  been 
followed  by  an  improved  fee  ing  of  confidence  that  the  year 
will  be  a  fairly  prosperous  one  to  manufactures,  trade  and 
commerce.  The  chief  drawback  to  the  pre«ent  situation  is  the 
strike  of  seveial  thousand  iron  workers  at  Pittsburgh,  Pa.,  and 
farther  west,  for  higher  wages,  and  the  probable  derangemant 
from  this  cause  of  an  important  branch  of  industry. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given: 


1H82. 

1891. 

May  1. 

Jitve  1. 

June  1. 

Pork 

bbls. 

50,181 

3H,791 

21,  •■  1 

Beef 

.tcs.  and  bbls. 

2  600 

1,519 

l,8o2 

l»rd 

tcs. 

F8,845 

35,209 

38,193 

Tobacco,  foreign  . . . 

bales. 

2-',!).=)2 

30,414 

23,199 

Tobacco,  domestic . 

hlids. 

41.086 

43,333 

36,I3J 

Coffee,  Rio 

bags. 

8t.259 

72,564 

10;!,049 

Coffee, other 

bags. 

T.-J.IOO 

64.875 

80,657 

Coffee,  Java,&c 

mat«. 

137,829 

118,512 

136,031 

BuKar 

liMs. 

3a,o:^7 

54,716 

64,452 

Sugar 

boxes. 

5,212 

8.808 

(i,8i4 

Sugar 

Mclado 

bags,  &c. 

383,713 

436,796 

980,062 

bbds. 

80 

147 

294 

Molasses,  foreign.. . 

hbdP. 

2  4^^*^ 

7,174 

2.947 

Molasses,  domestic. 

•>bl8. 

3,000 

4000 

3,800 

Hides                 

250,100 
303,1.38 

205,000 

262.,^28 

166,700 

Cotton 

bales. 

171.270 

Itosin 

bbls 

25,567 

27,071 

38,.  98 

Spirits  turpentine  . . 
Titr 

bbls. 

bbls. 

151 
937 

1,159 

845 

855 
1,292 

Kioo,  E.  I 

bags. 

9,700 

16,500 

."i.eoo 

Bice,  domestic 

.bbls.  and  tcs. 

2.300 

2.150 

6.80  J 

Linseed 

bags. 

?7.750 

121.500 

96,500 

Saltpetre 

bags. 

13,250 

11,600 

10,500 

Jute 

biUes 

3,70O 

2,200 

1.300 

Jute  l)utt8 

bales. 

37,^00 

42,101 

61.350 

Kanlla  liemp 

bales. 

58.790 

50,195 

1,200 

A  good  speculation  has  lately  been  noticed  in  lard.  Pork 
has  also  sh(jwii  a  better  state  of  affairs.  Other  provisions  rule 
quiet  but  steady.  To-day  old  mess  pork  sold  on  the  spot  at  $19 
@$19  25;  new,  |20cs|20  25;  July  options,  5*20;  August,  |20  15 
Bacon  was  held  at  ll%c  for  long  clear.  Lard  stronger  at  1165 
<gill'67/6c.  for  prime  Western;  June  options  realized  1162^@ 
11-65C.;  July.  11  65@ll-72>6c  ;  August,  11-7O011-75C.;  Septem- 
ber, ir77J6@ll  82>6c.;  seller  year,  ll-473ic.;  refln^-d  to  the 
Continent,  11  70«.  Cut  meats  sold  at  ll%c.  for  rib  bellies  14 
lbs.;  pickled  shoulders,  10%@llc.;  smoked  do.,  ]l?4c.  Beef 
firm  at  $29@$30  for  extra  city  India  mesa.  Beef  hams  strong  at 
$26@$26  50.  Butter  has  latterly  been  more  steady,  owin^  to 
smaller  receipts.  Cheese  firm  at  9>6@llM<!-  for  medium  to  full 
cream  Sute  factory;  Ohio  flat  at  7@10;)6c.  Tallow  firm  at  8?4c. 
Stearine,  12M@12>6c. 

Kio  coffee  has  been  quiet,  weak  and  nominal  at  9/6e.  for  fair 
cargoes ;  the  stock  has  been  materia'ly  increased  ;  mild  grades 
have  been  moderately  active  and  steady.  Rice  has  been  quiet 
for  domestic  at  last  week's  price-* ;  foreign  has  been  fairly 
active  and  steady.  Spices  have  been  more  active  at  some 
advance  for  pepper,  Singapore  being  quoted  at  16^c.  Foreign 
fruits  have  been  firm  with  a  fan  demand  for  dried  and  a  brisk 
trade  in  green.  Molasses  has  been  quiet  and  50deg.  test  refining 
was  quoted  to-day  at  352)3t;c.  liaw  sugar  has  declined  slightly 
in  sympathy  with  refined,  but  at  the  close  with  more  activity 
the  tone  is  firmer  at  7  5-16@7%c.  for  fair  refining.  Refined 
has  been  weak  but  c  oses  steadier  with  a  better  demand ; 
crushed,  10 >6c.;powd-red,  10M@10%c.;  standard  "  A,"  9 Jj^c. 

There  has  been  a  large  movement  in  Kentucky  tobacco  during 
the  past  week,  sales  atrgregating  about  13,000  hhds.,  of  which 
12,700  for  export  and  30O  for  home  consumption.  Prices  have 
ranged  from  6^to7M«.  for  lugs  and  8  to  lie' for  leaf.  The  par- 
ticulars of  the  movement  above  mentioned  have  not  transpired. 
Seed  leaf  has  been  quiet,  the  sales  being  limited  to  1,013  ca-es, 
a.s  follows:  400  cases  1880  crop  Pennsylvania,  6@30c.;  100  eases 
1880  crop  New  England  wrappers,  13>^@30c.;  151  cases  1881 
crop  New  England,  private  terms;  150  cases  1880  crop  Ohio,  4^ 
@9c.;  and  2i2  cases  1881  crop  Wisconsin,  Havana  seed,  private 
terms:  also  400  bales  Havana  at  88c.@$l  20. 

Naval  stores  have  been  on  the  decline  ;  good  stained  rosin 
has  dropped  to  $2  25  and  spirits  turpentine  sold  to-day  at  41  ?6 
@42c.  for  southerns  in  yard.  Refined  petroleum  for  export  has 
advanced  and  a  better  movement  is  leported  ;  quoted  7/^c. 
Crude  certificates  have  been  very  weak  under  a  largely 
increased  production.  At  the  close  the  tone  was  weak  after  a 
fairly  steady  day  in  which  sales  at  63@61Mc.  were  made  ;  clos- 
ing 60>6@60%c.;  July,  62^c.;  August,  645ic.;  September,  67c.; 
October,  69  Mc. 

Ingot  copper  remains  steady  with  300,000  lbs.  Lake  sold  at 
ISMc  All  other  metals  are  firm,  particularly  iron,  which  is 
affeeted  by  the  strikes  in  Pittsburg.  Hops  have  been  advanced 
by  the  country  advices,  which  report  sales  as  high  as  30c.; 
here  28@30c.  are  the  ruling  figures. 

Ocean  freight  room  has  been  weak  as  regards  berth-tonnage. 
Oil  Vessels  have  received  better»attention  at  about  steady  rates. 
To-day  grain  was  taken  to  Liverpool  by  steam  free  ;  flour,  2s. 
«d.  pe»  .ton;  baeon,  as.  6d.@5B.;   cheese,  6018s.  Cd. 


COTTON. 

Friday.  P.  M.,  June  2,  1882. 
The  Mo'Vkment  of  Thk  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending- 
this  evening  (June  2),  the  total  receipts  have  reached  15,950 
bale,s,  against  13,981  bales  last  week,  20,864  bales  the  previous* 
week  and  25.881  bales  three  weeks  since;  making  the  total 
rec;eipt.s  since  the  Ist  of  September,  1881.  4,556.889  bales,  against 
5,565,043  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1,  1881.  of  1,0(18,153  bales. 


Receipts  at- 


Galveston 

613 

Indlanola,  &c. 

.... 

New  Orleans... 

349 

lo9 

Florida 

Savannali 

460 

Brunsw'k,  4c. 



Cjarleston 

20 

Ft.  Royal,  Ac. 

Wilmington 

MoreU'dC&c 

Norfolk 

231 

City  Poiut.&c. 

New  York 

16 

299 

Baltimore 

Philadelp'a,  Ac. 

317 

Totals  this  week 


Sat.       Hon.      Tues.      Wed.     Thura.      Fri. 


2.464 


452 

960 
149 

247 
58 
11 

362 

90 
161 


2.490 


6 

354 

2 

25G 

303 

6 

T0( 

1,151 


2.778 


53 

106 
21 

221 

416 

11 

21 

472 

1,216 

IP 

574 


3. 13-; 


89 

139 
509 

137 

335 

596 

550 
6 


2,361 


214 
7 

410 
1 

6 
581 

21 


4 

885 
73 
26 

375 
42 
70 


2,720 


Total. 


1,427 
7 

2,31  S 

841 

S 

1.903 

1,153 

7 

23 

25 

3,245 

1,294 

151 

2,53ff 

4Z 

967 


15.950 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881.  and  the  stocks  to-nigh, 
and  the  same  it«ms  the  for  corresponding  periods  of  last  vear. 


Reeeiptt  to 
June  2. 


Qalveston 

IndiuDola.Ac. 
New  Orleans... 

Mobile 

Florida 

Savaiinab 

BtuiiBw'k,  Ac 
Obarleeton 

Pt.  R»yal,  Ac. 
Wilmington 

M'hendCAt- 
Surrolk 

City  Point,  A< 

New  York 

Boston 

Baltimore  . .  . . 
Pliiladelp'a,Ac. 


1881-82. 


This     Since  Sep. 
Week.     1,  1881. 


1,427 

2.31S 

811 

-6 

1,902 


1,153 

7 

28 

25 

3,246 

1,294 

151 

2.536 

42 

967 


•424,137 

13.712 

1,160.874 

2.=i8,71!- 

27  203 

-718,540 

6.966 

488,101 

24,363 

134,390 

26,507 

600.981 

190,707 

157,452 

219,761 

19,496 

84,981 


1  «i  't~f\  4  f;.»SH.t««o 


1880-81. 


This     Since  Sep. 
Weeh.      1,1880. 


2,423 

14 

8,062 

1,036 


2,994 


2,055 

5 

716 

lis 

5,942 

478 

1,058 

2,684 

1.450 

3,577 


648,261 

15,100 

1,511,830 

377,802 

20.357 

850,390 

4,855 

612,076 

49,955 

115.984 

30,127 

688,141 

20%233 

163,454 

160.282 

42,663 

65.53-- 


.''2  «4'2  5,565.042 


Slock. 


1882. 


10,039 


87,932 
0,836 


8,520 

9,561 

],74h 

16,109 

262,425 

9,095 

21,426 

9,864 


1881. 

43,39» 

164,299 

10,54» 

5,086 

13,402 

10,628 

4» 

2,27* 


13,621 

168.140 

10,495 

8,852 

13,22ff 


443.045  459,019 


„„  u)  previous  receipts :   Qalveeton,  4,107  balee;   Bavnauah, 

2,9:>6  bales. 

In  order  that  eompsrison  may  be  made  with  other  jeara,  w» 
(five  helnw  the  totals  at  leading  poits  tor  six  sea-sons. 


iiccetjtte  ut — 


1 .434 
2,318 
841 
1,902 
1,160 
53 
4,540 
3,702 


15.950 


2.437 
8,062 
l.o::« 
2.99 1 
2.060 
861 
6.420 
8,769 


32,642 


Qalvest'u.&c. 
New  Orleans. 

Mobile 

Savannah 

Charrst'n,Ac 
Wuiii'gt'u,it( 
Norfolk.  <ko. 
All  others 

Tot.  this  w'k. 

Since  Sent.  1.  4356, 830  3565,04-2  4763.116  4400,810  4203,484  3913,03-3 


2,086 
3,370 
611 
l,84i 
1,444 
95 
9,095 
0.211 


23,674 


1879. 


2.4'J8 

1,437 

257 

330 

850 

108 

1,598 

4,025 


11,089 


1878. 


1,424 

2,655 

935 

1,755 

513 

596 

2,399 

2,U3 


12,330 


1877. 


207 
3,593 

263 
l,38d 

44» 

129 
3,003 
1.359 


9.390 


Uftlvefton  icoludea  Indiauola:  OUnrl(Mton  tneludoa  Port  Royal,  Ao 
Wilii.ti  grou  Includes  Morohead  CSty.  Ac;  Norfolk  includes  City  Point.  Ac. 

The  exportt)  for  the  week  ending  this  evening  reach  a  total 
of  30,840  bales,  of  which  20,575  were  to  Great  Britain,  1.298  to 
France  and  8,967  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  443.045  bales.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


1 

Week  Ending  June  i. 

Prom  Sept.  1. 1881.  to  June  8, 18S8. 

Exported  to— 

Exported  ti>— 

from— 

Great 

Conti- 

Total 

Great 

Cinti- 

Ibtol. 

BrK'n. 

France 

nent. 

Wtili. 

BHtain. 

Franc* 

n«r,r. 

Galveston 

179.48; 

15,145 

63.1Sil 

258.048 

Sew  Orleans.. 

3,431 

3,183 

S.HH 

627,765 

24;,si.- 

2M.O0O 

1.0S9.08I) 

3.430 

3,430 

86.»-.'2 
3,U0O 

6,313 

3,231 

40.8li» 

B'lorlda 

3.900 

tovannah 



138.600 

ai.oo( 

179.095 

83^.625 

CharlestOD*... 

16T.25W 

20.47i 

128,75. 

306.488 

Wilmington... 

83.584 

1,4311 

«,81« 

63.H33 

Norfolk 



804.80J 

2.5.--0 

15.S10 

822.923 

New  York 

7,flS5 

796 

3,872 

12,025 

808.493 

88.079 

75,068 

471.B30 

Boston 

8,B51 

3.851 

145.7-.i6 

4 

145  730 

Baltimore 

106 

S,S12 

8,320 

77.;  37 

661 

49.817 

128.61  S 

t'hlladelp'a.Ac 

1,800 

BOO 

2,00li 

7e,18U 

BOa 

400 

76.(I6» 

Total 

SC.S7B 

M»9 

~i.»67 

^,840 

2.170.01 

341.7U5 

740,272 

3.-252,101 

T'>t«»  ^««n_<ii 

Sfl  flH.'i 

7.IIH 

!>Rrtl« 

'J(\•.^r,"^^M  !'2'.">14  R7- 

I.WlTM 

•iBUuaw  axpuru  Iruia  Pert  Oorkl  ««• 


JoNB  8,  imt] 
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In  addition  to  above  «xportA.  oar  telrgnranM  to-ni^ht  also  irive 
OB  the  followinfr  amoiintM  of  <;i>tton  on  snlpboard,  not  ulRared,  at 
the  porU  oamHcl.  Wh  add  Himilar  (li^area  for  New  York,  which 
are  iirnpared  for  our  Hpeoial  oae  by  HeMts.  Carey,  Tale  & 
Lsiuuf  rt.  60  Beaver  Street. 


On  Shipboant,  not  cleared— for 

Leaving 
aUKk. 

JUKI  3,  AT— 

Ortat 
Britain. 

Frane*. 

Other 
foreign 

Ooael- 
%fiet. 

Tolat. 

■ewOrleitna 

M«l>lle 

Unarleiitoa 

BaTannnh 

Salveaton 

Norfolk 

Hew  York 

Olberporu 

8.982 
Noiio. 
l.«)74 
None. 
None. 
7.090 
6.400 
1.000 

5,536 
None. 
None. 
None. 
None. 
None. 
350 
None. 

None. 
None. 
None. 
None. 

182 
None. 
2.600 

400 

30 

None. 
360 
800 
128 

None. 

None. 

None. 

14,443 
None. 
2,034 
800 
310 
7.990 
0,250 
2,3C0 

73,489 
6,336 
7,527 
7,720 
0.720 
8.110 
253.175 

39.823 

Total 

26.846 

5.886 

8,092 

1.313 

37.127 

405,918 

Total  1881 

Total  1880 

37.872 
18,063 

t5,.^33 
2.606 

».74S 
13.627 

3.030 
1,626 

66,783 
35.882 

392.23S 
179,009 

The  Now  York  Cotton  ExckaoKO  was  closed  on  Monday  and 
Tuesday  of  tliis  weels.  The  market  for  cotton  for  future 
delivery  opened  quite  dull  on  Saturday  last,  and  there  was  no 
easential  change  in  prices  ;  but  on  Wetlnesday  the  better  crop 
•"eports  received  during  the  interval  caused  much  depression. 
There  was  also  a  free  marketing  of  notices  for  delivery  on  June 
contracts,  but  at  the  decline  they  were  readily  taken  up,  and 
on  Thursday,  with  the  recurrence  of  wet  weather  at  the  South,' 
the  decline  of  Wednesday  was  recovered.  To-day  prices 
again  declined  6(g8  points,  under  the  return  of  good  weather. 
Cotton  on  the  spot  was  dull,  and  on  Wednesday  quotations 
were  reduced  l-16c.  Yesterday  there  was  some  revival  of 
demand  for  export.  To-day  the  market  was  quiet  and 
unchanged,  middling  uplands  closing  at  13  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  327,100 
bales.  For  immediate  dt^livery  the  total  sales  foot  up  this  week 
4,186  bales,  including  2,329  for  export,  1,749  for  eonsamption, 

88  for  specoJation    and  in  transit.    Of  the  above,  —  bales 

■were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  3ach  day  of  the  past  week. 


May  27  io 
June  Z. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

nou 

Tae* 

Sat. 

IHon 

Tae* 

Sat. 

aioo. 

Taaa 

Ordin'y.yi) 
Strict  Ord.. 
Goo<l  Ord.. 
■tr.  O'd  ord 
Low  Mldd'i; 
Btr.I/w.Mia 
MiddUnK... 
Good  Mid.. 
atr.U'd.Wd 
Mldd'g  Fair 
Fair 

ii"i« 

UisU 

I2>S 

12's 

■a 

o 

o 

n 

9lli« 
10>4 
lUi, 

im 
ii"i(i 

124 

12% 

13 

13>« 

14>4 

i 

i 

( 

0:i,g 
lOH 
ll'i« 

lll6i, 

123,J 
1238 
12% 
13 

13>9 

14>4 

; 

Ordln'y.V* 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  .MidiKK 
■tr.L-wMid 
MiddlinK... 
Good  Mid.. 
Str.  G'd  Mid 
Mlddg  Fall 
Fair 


I  Wed 

03b 

015,6 
10% 
113,8 
113s 

U'e 
IZ'is 

127,8 

12lli« 

13.'i8 
1315,8 


lit.    Frt. ,  Wed    Tli, 


938 
916,8 
10% 

113,4 

11»9 

11"« 

121,8 

12'l9 

12lli« 

133,8 
13l4,« 


0^    { 

9"l8 

10% 

113,8  i 
llSg     i 

121,8  ' 

12ll„ 


9»8 
103,8 
11 
117l« 

n'B 

1218 

125,6 

IZl'lS 


133.8     1 
i,<  1 


1216 

..     137,8 

1315,8  143,8 


9»B 
10..8 

\\\' 
1218 

12lt,8 
1216,8] 
137,8 


Frl. 


93b 
10»18 
11 

ll'n 
11 7e 
12ie 

12it„ 

121618 
137,8 


Wed    Tb. 


9°8 
103,8 

}IV 

1218 

125,8 

1211,8 

1215,8 

127,, 

U3,. 


9»8 
103i8 
11 
U7l8 

ll'a 

1218 

125,8 

1211,8 

1215161 

137,8 

14»16 


Frt. 

103,8 

11 

117,8 
ll'B 

l2ie 

125,6 

1215i* 
137,8* 
143,8 


STAINED. 


Good  Ordinary y  J>. 

Strict  Good  Ordinary 

Low  Middling 


Sat. 


9 
10 
lOll,, 


Ulddluig lull 


noB 


Holi- 
day. 


Tnea  IVed 


Holi- 
day. 


816 

916i6 
10=8 
1138 


Tk. 


815,6 
916,8 

1038 

11=8 


Frt, 

916,, 

103| 
llOg 


MARKET  AND  8ALB8 


SFOT  MARKIT 
CLOSKD. 

SALES  OF  SPOT  AND  TRAS8IT. 

FOTCBES. 

Ex. 
port. 

Oon- 
tump. 

apee- 
ttfrn 

IVon- 
tU. 

Tolat. 

aalet. 

Deliv- 
erite. 

Sat.. 

Dall 

700       64.5 

::::  ::::! 

.... 

1,345 
k    

6.5.100 

200 

Hon. 

TU08. 

I 

Wed. 
Thurs 

Quiet  at  Us  dec. 

328 

1,083 

218 

2,320 

328 
355 
431 

■"88 

v.v. 

656 

1,526 

639 

76,900 
93.700 
91,400 

300 
300 
800 

Frl.. 
Total 

ijuiet 

1,740 

88 

4,166 

327.100 

1,100 

.... 

The  dally  ditUvorle.')  fciven  above  are  aotoally  dellvored  Uie  day  pre- 
vious to  tliat  on  wbloa  they  are  reported. 

Tm  Sales  ahd  Pbicbs  of  Pdtdbe8  are  ahown  by  the  foUow- 
ng  comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
tke  closing  bid6,  in  addition  to  the  daily  and  total  salee 
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'Includes  sales  in  September.  1881.  for  September.  314,000:  Eeptem  - 
ber-October  for  October.  416.400;  Septemlwr-Novcraber  for  November, 
511.200;  September  December  for  December,  l,47i».100;  September, 
January  for  J.inuary,  4.2.j2..^00;  September-  February  for  Feliniarv, 
2,230.100;  Septcmber-.'VIiiroU  for  March,  4,411,100;  Beptember-Aprll, 
for  April,  3,533.800 ;  also  aales  for  April.  1883,  500. 

Transferable  Orders— Saturday,  12050.;  Wednesday,  ll-95o.;  Thurs- 
day. 12-05C.;  Friday.  I'Jc. 

Short  Notices  for  June-  Saturday,  12'0'491I'98o.;  Wedneeday.  11'96* 
11-890.;  Thursday,  11  U0ail2o. 

The  following  exchanges  have  been  made  darlDf;  the  week: 
•11  pd.  toexph.  100  June  for  J«ly.   |  •.ID  pd.  to  cxoh.  1.900  Sept.  for  Ang 
10  pd.  to  exch.  200  Jaly  for  Ani?.       -03  pd.  to  oich.  500  July  for  Ang. 
'20  pd.  t*  exch.  200  June  for  An^.    I 

The  Visible  Supply  of  Cottob,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figarea 
of  last  Saturday,  bat  the  totals  for  Great  Britain  and  the  aJHoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broQght  down  to  Thursday  evening;  ht-.nce,  to  make  the  totals  the 
complete  flgores  for  to-night  (Jane  2),  we  add  the  item  of  exports 
from  the  United  States,  inclading  in  it  the  exports  of  Friday  only : 

1882.  15«1.  1S80.  197<). 

Btook  at  Liverpool bales.l,032.000      002.000      77fi.OOO      597.000 

atook  at  JUindon 63,200        i6,000        44.500       41,250 

Total  Qreat  Britain  (took   1,095.9)        948,000     820,500     638,25Q 
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1882.  1881.  1880.  1879. 

BtoctatBavre bales.    116.000  20U,U00  88,300  121.250 

Stock  at  MarseilJHS 2,(J0O  4,000  4.000  2,7.50 

Stock  at  Barcelona 24,300  33.000  4.5.700  42.500 

Stock  at  Ham Dur« 1,400  0,500  3,000  3,000 

BtocK  at  Bremen. 23,300  50.900  43,800  28,500 

Bcoek  at  AmBterdam 13.400  40,600  18,000  34„500 

Stock  at  Rottei-dam 1,438  5.3b0  2,290  1.230 

Btock  at  Antwerp... 1,900  780  770  1.7.50 

Stock  at  otUer  conti'ntal  ports.      10,470  10,900  14,400  7,000 

Total  continental  ports....    204,608  361,060  220,860  242,500 

Total  European  stocks..  ..1,300.003  1,309.060  1,011,300 


India  cotton  afloat  lor  Europe.  425,000 

Amer'n  cottoa  afloat  for  Eur'pe  1  "6,000 

Egn)t,Brazil,&o.,aat  forE'r'pe  36,000 

Stock  in  United  States  ports  ..  413,045 

Stock  in  U.  8.  interior  ports.. .  81.605 

United  Ststes  exports  to-day. .  9,000 


303.000 
400,000 
4.5.000 
459.018 
123312 
6,000 


342.000 
351.000 

23,000 
373,611 
130,635 

10,000 


890.750 
290,000 
247.000 

31.000 
236.770 

37.570 
3,000 


Total  visible  supply 2.470.658  2,645.420  2.271.600  1,706.090 

Of  the  above,  tbe  totals  of  American  and  otber  desoriptions  are  as  folio  n  s 
American — 

lilverpool  stock 623,000     691,000     527,000     471,000 

Continental  stociis 105,000      £63,000      154,000      201,000 

American  afloat  for  Europe 176,000      400,000      351,000      217,000 

United  States  stock 443,045      459.018      373.011      236,770 

United  States  interior  stocks..       81,605      123,312      130,035        37,570 
United  States  exports  to-day..        9,000  6,000        10.000  3,000 


lotal  American 1,437,050  1,942,300  1,546,216  1,199,310 

JSast  Indian.Brasii,  <tc.— 

Uverpool  stock 409,000  211,000  249,000  126,000 

london  stock 63,200  46,000  44,500  11.250 

Continental  stocks 99,808  9S,060  66,860  38,50; 

India  afloat  for  Europe 435,000  303,000  312,000  290,000 

Bgypt,  BrazU,  &c.,  afloat 36,000  45,000  23,000  11,000 

Total  East  India,  &c 1,033,003      703,060      725.360      506  750 

iOiai  American 1,437,050  1,942,360  1,546.216  1,199,340 


Total  visible  supply 2.470,633  2,645,420  2,271,006  1.706.090 

i-rloe  Mid.  Upi.,  Liverpool —         OVl-         Oii^d.        OHiod.  7ii. 

13^  The  imports  into  Continental  ports  this  week  have  been 
61,000  balsa. 

The  above  flares  indicat*  a  decrease  in  the  cotton  in  sight 
to-night  of  174,762  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  199,052  bales   as  compared  with  the   corres- 
ponding date  of  1880  and  an  increase  of  7t)4,5t58  bales  as  com 
pared  with  1879. . 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  v;he  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 
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♦!,„?„■  "I  °1'*  *i"^  nc<  receipts  at  Lauisvillt).  rixe  total  aross  receipts 
there  since  September  1.  1831.  liavo  been  about  281,000  bales  offainif 
about  229,000  bales  for  same  time  Uat  year.      *■       '  '  "Salust 

t  This  year's  ligures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
ceased dunng  the  week  9,808  bales,  and  are  to-night  41  737 
Mies  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8.113  bales  less  than  the  same  week 

^o  Jf*u',*°'^,  ^^^"^  ^"P^-  1  ^^^  receipts  at  all  the  towns  are 
54J,401  bales  less  than  for  the  same  time  in  1880-81. 

Rbceipm  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  fi;om  the  plantations,  Receipts- at  the  outports  are  some- 
famM^misleadiBg,  as  they  are  made. up  wre..^rgely  one  year 
than  another,  at  the  expease-of  the  interior  stocks.  We  reach 
•aeretore,  a.safer  coaclusion  through  a  comparative-statenlent 


like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
*hat  the.se  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

EECEH"TS  FROM  PLANTATIONS. 


Week 

Receipts  at  the  Ports. 

SVk  atlnterlor  Toivns. 

Rec*pt^  from  Plant'na. 

1830. 

1881. 

18S2. 

18S0. 

1881. 

1882. 

18S0. 

1381. 

1382. 

Mch.n 

4»,811 

10i,200 

57,4-4 

300.793 

320,500 

284,393 

38.317 

I09.46f. 

25,874 

••     24  .... 

53,419 

93.690 

61.916 

888,2,33 

309,518 

253,618 

88,659 

82.703 

31.141 

"     31 

47,393 

78,514 

54,0,35 

270,831 

294,608 

233,189 

40,901 

63,609 

33,589 

April  7 

87,323 

85,698 

44,487 

272,988 

277.350 

215,944 

30,480 

68.43S 

27,229 

"      14 

3b.91U 

68,579 

33,329 

259.333 

26i.5£9 

201.747 

25,355 

50,628 

19.032 

"      21 

33.714 

60,718 

29,801) 

239.175 

■241.198 

180,281 

18,556 

40,317 

8,834 

"      28 

30.85? 

47,729 

33,600 

220.890 

225.830 

157,838 

12,573 

32,,351 

11,161 

May     5 

25,681 

45.835 

34,423 

202,218 

213,253 

143,.827 

6,987 

34.088 

19,914 

"     12 

24,638 

49.150 

25,881 

189,783  191,862 

127,630 

12,183 

28.559 

10,184 

"      19 

26.514 

42.415 

20,864 

172  883  1-4,809 

115,435 

9.574 

22.662 

8.e69 

"     28  

23,764 

8'!,85I 

13,081 

183,947  147,473 

104,018 

4,8as 

6.516 

2,564 

June  2 

23,671    82,643i  15,050ll40,127ll36,470 

93,583 

9,864 

21,639 

5,617 

The  above  statement  shows— 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  in  1881-82  were  4,60i),049  bales;  in 
1880-81  were  5,662,674  bales;  in  1879-80  were  4,888,245  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  1,1,950  bales,  the  actual  movement  from  plantations  was 
only  5,517  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the^  receipts  from  the  planta- 
tions for  the  same  week  were  21,639  bales  and  for  1880  they 
were  9.854  bales. 

Amount  of  Cotton  in  sight  June  2  —In  the  table  below 
we  give  the  receipts  from  plantations  ia  another  form,  and 
add  to  them  the  net  overland  movement  to  June  1,  and 
also  the  takings  by  Sjuthern  spianers  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  ia  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  ?ach  week. 


Receipts  iit  tbc  poits  to  June  2 bales. 

Interior  stocks  in  excess  of  Sept.  1  on  June  2.. 

Total  receipts  from  plantations 

Net  overland  to  June  1 ,. 

Sontbein  consumption  to  June  1 


Total  in  siRbt  June  2 5,270,382 


1881-82. 


4,D56,SSa 
48,160 


4,605,049 
441.333 
224,000 


1880-81. 


5,565,043 
97.632 


5,662,674 
498.632 
190,000 


6,351,306 


It  "Will  bo  seen  by  tile  above  that  tb?,  decrease  m  amount  iu  sigUt 
to-nigbt,  as  compared  witblast  year,  is  1.080,924  bales. 

Weathee  Reports  by  Telegraph.— Tlie  weather  tlie  past 
week  has  been  much  more  favorable,  and  crop  accounts  are 
generally  very  satisfactory.  In  portions  of  the  Atlantic  States, 
however,  the  temperature  in  May  was  too  low,  but  it  is 
now  warmer  in  those  sections,  and  accounts  are  encouraging. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  four  hundredths. 
There  have  been  splendid  rains  througliout  the  .State.  Crops 
are  very  promising.  Average  thermometer  77,  highest  87  and 
lowest  66.  During  the  month  of  May  the  rainfall  reached 
three  inches  and  seventy-six  hundredths. 

Indianala,  Texas.— It  has  rained  on  two  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  forty-six  hundredths. 
All  crops  are  doing  well.  The  thermometer  has  ranged  from 
(S^y  to  88,  averaging  78.  During  the  month  of  May  the  rain- 
fall reached  seven  inches  and  sixty  hundredths. 

Dallas,  Texas. — We  have  had  showers  on  two  days  the  past 
week,  the  rainfall  reaching  eighty-one  hundredths  of  an  inch. 
tSome  replanting  has  been  done,  but  generality  crops  are  doing 
reasonably  well.  Average  thermometer  69,  highest  90  and 
lowest  48.  Rainfall  for  the  month  of  May  five  inches  and 
forty-two  hundredths. 

BrenJiam,  Texas. — It  has  been  showery  on  three  days  of  the 
past  week,  the  rainfall  reaching  eighty-seven  hundredths  of  an 
inch.  Crops  are  very  good.  Average  thermometer  73,  highest 
93  and  lowest  54,  During  the  mouth  of  May  the  rainfall 
reached  six  inches  and  seven  hundredths. 

Palestine,  I'exas.—We  have  had  delightful  showers  on 
three  days  of  the  past  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  rainfall  reached  one  inch 
and  fifty-eight  hundredths.  Crops  of  all  sorts  are  about  as 
good  as  ever  known.  The  thermometer  has  averaged  73, 
ranging  frdin  59  to  80.  Rainfall  for  the  month  of  May  fovir 
inches  and  fifty-three  hundredths. 

Huntsville,  Texas.— \Ye  have  had  delightful  showers  on  two 
days  of  the  past  week,  and  indications  are  that  they  extended 
over  a  wide  surface.  The  rainfall  reached  two  inches.  Crops 
are  now  out  of  trouble  and  doing  finely.  Average  thermometer 
75,  highest  90  and  lowest  CO,  During'  the  month  of  May  the 
rainfall  rfeached  three  inches  and  tliirteen  hundredths. 

Weathmford,  Texas. — It  has  been  showery  on  one  day  of 
the  past  week,  the  rainfall  reaching  fifty-five  hundredths  of 
an  inch.  Crops  aie  good  and  farmers  are  busy.  Tlie  ther- 
mometer has  ranged  from  43  to  89,  averaging- 66.  The  rain-' 
fall  reached,  during  the  month  of  May,  two  inches  and  twenty- 
two  hundredths. 

Helton,  Texas.— We  have  had  delightful  showers -on  three 
days  of  the  past  week,  and  the  indications  are  that  tliev  ex-' 
tended  over  a  wide  surface.  The  rainfall  reached  oue'inch 
and  fifteen  hundrodtiis.  High  winds  have  prevailed  during 
the  week,  bi^t  no,  serious  damage  has  been  done.  Crops  are 
good.  Ave^Q  thormometpr  73,  highest  89,  lowest  54.  Rain- 
fall for  the  month  of  May'  two  inches  and  seventy-seven  hun- 
di'edths.  ' 
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J.illiiii/,  T(.iii.s. — Tt  liaB  ruiiiod  on  ono  day  of  tln>  imut  wink, 
hartli'i'  til  HI  ni'i'U'il,  litit  III)  si'i'ious  iIuiiiiikk  Iiuh  Im'i'Ii  iloni'. 
Till-  viii'il'.ill  iViU'lii'd  two  inclii-ri  iiixl  thirU'cii  liiiiidn'iUlirt. 
(■i-.i|i^  :ii.>  very  promiHiiin  iinil  well a<lvuiii-t><l.  The  tlicniioiiio- 
tcr  has  ijiiim'il  from  li!t  to  UO.  L)uriii;r  tlir  month  of  Miiy  llu- 
raiiiftill  I'l'  I  IiimI  four  hichcH  aiul  sixty  liiimlrolthti. 

New  Orliditx,  J^uiniana. — It  ha.s  raiiiod  on  thn<edayBof 
till'  past  week,  the  rainfall  reaching  two  incheK  and  thirty-one 
huiulii'illliH.     The  tlicrmoMii'ti'r  has  avcrap-d  7M. 

A'/i/v  r'/)o/7.  J.oni.iiann.. — The  weather  lian  l)oen  (tcnemlly 
fair  (lining  the  ^last  wiH-k,  the  rainfall  ri'achin^  forty-8ix 
luiiiJreiltlid  of  an  incli.  Tho  thcrmomoler  has  ranged  from  0'2 
to  03. 

Viclmhurg,  Mississippi.— TvXegntn  not  received. 

Columbus,  Mississippi. — It  has  In^en  showery  on  one  day 
of  tho  past  week,  tho  rainfall  reaching;  sixty-Hve  hundredthu 
of  an  incli.  The  thermometer  has  ranged  from  51  to  0(1,  aver- 
ai^iiig  75.  During  the  month  of  May  thu  rainfall  reachetl  thret' 
imli.'H  Mild  thirteen  hundredths. 

/./''•  liovk,Arkati.ins.— It  has  been  cloudy  on  four  days  of 
ih.  [■:i-i  weok  with  rain  on  three  days.  The  rainfiUl  reached 
ninety-two  hundre<ltli8  of  an  inoh.  The  thermometer  has 
averaged  (ii).  tho  highest  being  86  and  the  lowest  53.  Dnrine 
tho  month  of  May  it  rained  on  thirteen  days,  and  the  rainfall 
reailicil  t<ixtoen  inches  and  tifty-three  hundredths.  The  ther- 
moiiu'tei-  averaged  6'>,  and  ranged  from  48  to  80. 

Jli  III  phis,  Tennessee. — We  liave  had  rain  on  three  days  of 
tlie  i)a.«l  week,  the  rainfall  reaching  sixty-four  hundredtlis  of 
an  inch.  The  tliermometer  has  averaged  71,  ranging  from  59 
to  90.  It  rained  on  three  days  last  week,  and  the  rainfall 
reachetl  one  inch  and  nineteen  hundnxlths.  The  thermome- 
ter averaged  63,  and  range<l  from  49  to  83.  During  tho  month 
of  May  wo  had  rain  on  s<>venteon  days  and  the  rainfall  reached 
nine  inches  and  fourteen  hundredths. 

NashoHle,  Tennes.we. — We  have  liad  niin  on  two  days  of 
the  past  week.  Tlie  weather  has  been  too  cold.  The  ther- 
mometer has  averaged  03,  the  highest  being  85  and  the  lowest 
51,  and  the  rainfall  reached  two  inches  and  eight  hundredths. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  and 
lias  raintxl  severely  on  one  day  of  the  past  week,  the  rainfall 
reiK'hing  three  inches  and  two  hundredths.  Crop  accounts 
are  more  favorable.  The  weather  is  now  warm  and,  showery. 
The  thermometer  has  ranged  from  68  to  91,  averaging  78. 
During  the  month  of  May  the  niiafall  reached  six  inches  and 
seventy-eiglit  hundredths. 

Montgomery,  Alabama. — It  rained  on  five  days  during  the 
early  pmi,  of  the  past  week,  but  the  latter  portion  has  oeen 
clear  and  pleasant.  The  rainfall  reached  one  inch  and  seven- 
teen hundredths.  The  crop  is  developing  promisingly.  Average 
thermometer  76,  highest  90  and  lowest  60.  Ruini'all  for  the 
month  of  Jlay  two  inches  and  ninety-four  hundredtiis. 

^Ima,  Alabama. — The  early  p;irtof  the  past  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  liad  rain  on  one 
day.  The  niinfall  reached  one  inch  and  thirty-one  hundredths. 
The  thermometer  has  averaged  74. 

Madison,  Florida. — We  liave  had  warm,  sultry,  wet  weather 
during  the  jxist  week.  It  has  raineil  on  six  days.  We  are 
having  too  much  rain.  The  cotton  plant  looks  strong  and 
liealthy,  but  it  is  claimed  that  weeds  are  growing  so  fast  that 
they  are  becoming  troublesome.  The  thermometer  lias  ranged 
from  68  to  72,   averaging  70. 

Macon,  Georgia. — It  has  rained  on  three  days  of  the  past 
week.  The  thermometer  has  averaged  73,  ranging  from  61 
to  83. 

Columbus,  Georgia. — It  has  rained  on  five  days  of  the  past 
week,  the  rainfall  reaching  two  inches  and  twenty-six  hun- 
"Iredths.  The  thermometer  lias  averaged  78,  the  highest  being 
HS  and  the  lowest  71.  During  the  month  of  May  the  rainfall 
reaclie<l  three  inches  and  thirty-seven  hunilredths. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the  past 
week,  anil  the  remainder  of  the  week  has  been  pleasant.  ■  The 
thermometer  has  averaged  76,  the  highest  being  87  and  the 
lowest  04,  and  the  rainfall  reached  one  inch  and  thirty-one 
hunilreiUhs. 

Angiigta,  Georgia. — The  weather  lias  been  less  favorable 
during  nie  past  week.  Crop  accounts  are  less  favorable  for 
both  cotton  and  grain.  It  is  reported  that  grass  is  becoming 
troublesome.  Planters  are  busy  with  grain  and  cannot  give 
proper  attention  to  cotton.  Average  thermometer  75,  highest 
87  and  lowest  67.  Rainfall  for  the  month  of  May  three  inches 
and  seven  hundredths. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  past 
week,  tlie  rainfall  reaching  one  inch  and  nineteen  hundreifths. 
The  month  of  May  was  unusually  c<x)l,  and  cotton  has  been 
materially  injui-ed  thereby.  The  yield  of  oats  and  wheat  this 
sea.son  has  not  oeen  equalle<l  since  the  war.  The  thermometer 
has  ranged  from  63  to  86,  averaging  73. 

C/Utrleslon.  South  Carolina.— \\ a  liave  liad  showers  on 
three  ulays  of  the  past  week,  the  rainfall  reaching  two  inches 
and  eleven  hundrwlths.  Average  thermometer  76,  highest  86 
and  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
dhowing  the  height  of  the  livers  at  the  points  named  at  3  o'clock 
June  1,  1882.  aud  June  2,  18S1. 
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1871,  or  IK  feet  above  low-water  mark  at  that  point. 

OvEKLA.ND  HovKMETT  TO  Ji.'.tB  1.— lo  oar  editorial  eolamna 
will  be  found  oar  overland  movement,  receiptii,  eiporfai  and 
oonsumptliin  to  Jane  1. 

New  York  Co'iton  Bxcha.xob. — Three  applications  for  mem. 
betship  are  to  be  voted  on  next  Monday  the  5th  inst.,  and  the 
owner  ot  one  seat  baa  posted  bis  intention  to  transfer  the  mnia 

The  report  of  tha  managers  of  the  Ksshange  on  May  31 
named  the  amount  of  actual  cotton  hand'ed  daring  the  year 
ending  on  that  day  in  New  York,  to  have  ran  ap  to  518,975 
bales,  and  the  sales  of  futnre  deliveries  to  have  been  32,768,000 
bales,  against  20,721,000  bales  in  1880-81. 

The  fund  for  erecting  a  now  building  with  accamalated  inter- 
est amounted  on  May  31  to  f4.'il,000  38. 

The  present  total  meraberahip  of  the  Exchange  nnmben  456, 
and  the  annual  does  have  been  flxed  the  same  as  last  year, 
namely,  at  $75. 

Receipts,  including  a  balance  in  the  treasnry  on  May  27, 1881, 
of  $8,322,  amounted  to  $49,629  47,  and  disbnrsementa  to  $43,- 
021  52,  leaving  a  balance  of  $7,607  95. 

Reeeiptji  for  the  year  just  commenced  are  estimated  at  $53.- 
775,  inclasive  of  the  above  balance  of  $7,607  95,  and  disburse- 
ments at  $39,010,  which  would  leave  a  balance  in  the  treasury 
at  the  end  of  May,  1883,  amounting  to  $13,865,  part  of  which, 
it  was  said,  might  be  transferred  to  the  -building  fund  and 
lighten  the  debt,  which  will  have  to  be  incurred  by  the  erection 
of  a  new  building. 

In  addition  to  the  expression  of  thanlcs  tendered  by  the  board 
to  the  members  of  the  various  committees  ontside  of  its  own 
body  for  the  zeal  with  which  they  performed  their  duties,  the 
President,  Mr.  Robert  Tannahill,  before  dissolving  the  me -ting, 
expressed  his  acknowledgement  of  the  support  received  during 
his  term  of  office,  and  his  high  appreciation  of  the  honor  con- 
ferred on  him  by  having  been  unanimously  elected,  in  four 
successive  years,  twice  Vice-President  and  twice  President  o£ 
the  Exchange. 

On  Monday  next,  the  5th  of  Jane,  a  new  board  of  managers' 
will  be  elected. 

The  following  are  the  names  of  visitors  to  the  Exchange 
this  week : 


Oeorge  O.  Sweet.  Cliicajto. 
W.  ^V.  Carruth,  Boatoo,  Ma< 


Ths.  Bnil.itour.  New  Orleans. 

II.  O.  Cutter,  Macon. 

H.  D.  Williams,  Tarboro,  N.  C. 

Kred.  A.  I'resto*.  livausville. 

Harry  Spur,  t'lilcaffo. 

Adam  Treilwell.  Norfolk. 

F.  J.  Du  Biiis,  Idaho. 

C.  licsgffldt.  Now  Orlcau". 


W.  H.  Joue.4,  Liverpool. 
I.  M.  Leouat-d.  Greenville,  Ala. 
TUoiiiaH  Taylor,  New  Orleans. 
Uichard  Ilarke,  Now  Orleans. 
J.  R.  C'alliiider,  Ji-..  Livorixwl. 
B.  Doswell,  New  Orleans. 
J.  WIIIiainH.  New  Orleans. 

Ji;te  Bltts,  Bawhso,  &c. — A  fair  amount  of  business  has 
been  transacted  in  bagging  since  our  last  report,  and  the 
market  is  steady.  The  demand  is  for  consumption  ;  and  though 
the  1  jts  are  small  in  the  aggregate,  a  considerable  quantity 
of  good  quality  has  been  placed.  Sellers  are  still  quoting 
7Mo.  for  1)2  lbs.,  8^c.  for  IM  lbs.,  9>6c.  for  2  lbs.  and  10>6c. 
for  standard  grades.  Butts  have  not  been  active,  but  a  fair 
trade  is  reported,  and  there  have  been  sales  of  about  1,000 
bales,  for  which  2>2®2%e.  was  paid  for  paper  grades  and  3^@ 
2%c.  for  bagging  qualities,  the  market  closing  at  these  tigur^. 
The  sales  lor  the  past  month,  both  spot  and  lo  arrive,  aggre- 
gate 22,000  bales,  and  the  present  supply  on  spot  and  afloat^ 
Jane  1  is  133,932  bales. 

CoMPAKATivE  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparl-son  of  the  port  movement  by  wesks  is  not  accurate 
as  the  weeks  in  dilTerent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standings 
tables  a  daily  and  monthly  statement,  that  the  reader  ma/ 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881,  has  been  as  follows: 


Monthlff 
Receipts. 

Bapt'mb'r 
October. . 
Sovemb'r 
Decemb'r 
January  . 
February. 
Uarcb .  . . 
April .. .. 
May 


Tear  Beginning  September  1. 


1891. 


18S0. 


425.770  458,478 
837.34!)  968,31S 
9.>1.07s  1,000,.'.01 
933,UC>U,020,80-' 
513.012  571,701 
291,992  572,72* 
257,01)J  476,582 
117,50.^  284,2»(i 
1 13,573   laO.OJ  I 

Tulal7oar  1,551,80? 

Perc'tage  of  tot.  pon 

reeelpts  May  3 1  . 


5,540,410 


9147 


1879. 


333,643 
888,492 
942.272 
056,404 
647,140 
4474)l^ 
201,913 
159,025 
110,00 


4,74e.«73 
9194 


1878. 


288,81!- 
689,261 
779.237 
893.661 
613,72: 
506.824 
SOS.OS."* 
107,45P 
84.20!) 


'  1877. 


98.401 
578.533 
822.493 
900,11!' 
680,610 
472,054 
310,525 
'197,965 

96,314 


1876. 


236,868 
675,260  ■ 
901,392 
787,769  ■ 
500,680 
449,636 
1 '32,937 
100,194 
68,939 


4,392.277  4,196,104  3,903.725 


OS  73 


96  55 


00-67 


This  statement  shows  that  up  to  May  31  the  receipts  at  the 
portH  this  year  were  997,603  bales  less  than  in  1830-Sl  and 
197,065  bales  less  than  at  the  same  time  in  1S79-S0.  By  addHlg 
to  the  above  totals  to  Uay  31  the  daily  receipts  since  that  time 
we  shall  l>e  able  to  reach  an  exact  comparisin  of  the  movement 
for  the  different  years. 
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Tot.Ap.30 
Mayl.... 

"    2.... 

"    3... 

"    4... 

"    5.... 

"    6.... 

«    7.... 

•    8... 

"    9.... 

"10... 

"11.... 

"12.... 

"13.... 

"  14.... 

"  15.... 

"  16.... 

"17.... 

"  18.... 

"  19.... 

"  20.... 

"21.... 

"  22.... 

"  23.... 

"  24... 

"  25.... 

"  26.... 

"  27.... 

"  28.... 

"  29  ... 

"30... 

"31... 


Tot,My31 

J'ne  1 

"    2.... 


1881-82. 


4,138,235 
5.234 
6,013 
3,235 
3,916 
9,432 
3,759 

8. 
5,102 
5,814 
3,176 
2,125 
5,875 
9,501 

S. 
3,887 
4,913 
3,402 
2,061 
4,055 
1,72' 

S. 
2,911 
2,522 
1,663 
1,44' 
3,708 
'9,55 

8. 

'  2,490 

2,778 

3,137 


1,651,808 
2,301 
2,720 


Total 1,556,889 

Percentage  of  tota' 
port  reo'Dtp  June  2 


1880-81, 


5,359,356 

S. 
11,062 
7,49H 
7,317 
4,851 
6,798 
6,17J 

8. 
10.832 
8,079 
5,511 
7,036 
11,438 
5,214 

S. 
9,045 
8,681 
6,311 
5,199 
7,96.T 
7,026 

8. 
10,770 
5,583 
6.644 
5,068 
6,592 
5,182 

S. 
5,157 
8,610 


5,549,110 
5,376 
3,906 

5,553,691 
9163 


1879-80. 


4,638,367 
3,391 

S. 
1,642 
4,633 
4,696 
4,01 
4,282 
4,366 

8. 
7,180 
2,130 
4,197 
3,573 
2,890 
3,150 

S. 
6,630 
3,368 
5,658 
2,612 
5,096 
2,784 

8. 
5,911 
1,999 
4,913 
2,613 
5.514 
2,592 

S. 
6,839 


4,748,873 
2,691 
3,731 


4,755,298 


1878-79. 


„307,97f 
2,57.' 
6.45.. 
2,153 

8. 
4,854 
3,936 
2,726 
2,439 
2,621 
1,953 

8. 
3,993 
4,211 
3,161 
1,771 
4,803 
2,71 

8. 
1,074 
4,097 
2,759 
1,511 
1,484 
2,733 

S. 
3,913 
3,259 
2,018 
1,90 
3,283 
2,556 


4,392,277 
S. 
2.002 


4,394,279 


9507  9880 


1877-78. 


4,099,790 
4,115 
2,707 

'  7,161 
2,032 

5  16 

4,062 
3,851 
4,257 
4,886 
2,925 

8, 
4,321 
3,390 
3,619 
3,232 
2.607 
2,703, 

8, 
4,3  40 
2,696 
2,915 
2,129 
5,119 
3,038 

8. 
1,072 
2,800 
3,192 
2,553 
2,545 


1876-77 


4,196,104 
2,269 
B. 


1,198,373 
96  61 


1,831,786 
2,013 
3,561 
1,675 
1,512 
2,032 

S. 
5,213 
4,187 
2,135 
1,791 
3,575 
2,189 

8. 
4,167 
2,641 
2,075 
2,893 
3,634 
1,304 

8. 
2,927 
2,756 
894 
1,813 
2,385 
1,171 

8. 
1,503 
1,791 
1,9?0 
1,501 


3,903,725 
l,F5l 
1,251 


3,906,330 
96-71 


»  A  oorrectlou  of  previous  receipts  of  7,033  bales  added. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,001,802  bale&  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  198,409  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
June  2  in  each  of  the  years  named. 

IssiA  Cotton  Movexfht  from  all  Ports. — The  figures  which 
»re  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Cfvcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us.  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statemeni 
for  the  week  and  year,  bringing  the  figures  down  to  June  1. 


110.\IllilY  RECEIPTS 

ASD  SHIPMBMT9 

Foil    I'ODK 

TEXttS 

Shipments  ihis  wcelc. 

SlUpmenlt  since  Jan.  1. 

Jteceiplt. 

rear 

Oreal 
BrifH. 

Conli- 
nent 

Total.  ■ 

Oreal 
Britain 

Conti-        _  ,   , 
nenl.         ^'"»^- 

Thii 
Week. 

Since 
Jan.  I 

1882 
1881 
1880 
1879 

23,000 
8,000 

27,000 
3,000 

37,000 

'.'fi.OOO 

42.000 

If.OOO 

60,000 

31,000 

69,000 

9,000 

630,000 

207,000 
J9 1,000 

i8r>,oofi 

137.000 
307.000 
353,000 
.'11,000 

1,067,00<' 
604.000 
674,000 
427,000 

36,000 
-;9.000 
49,000 
35,00>' 

1.370,000 
929,000 
901,OOC' 
658,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  an  increane  in  suipments  of  26,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  483,000  bal«s. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

«4LCOTTi,  SUDIHS.  TOriOOKIV.  CARW\R.  RAS'ir)i)S  tNl>    KDRRACHBF,. 


Shipments  thia  week. 

Shipments  since  January  1. 

Year. 

Oreal 
liritain. 

Conti- 
nenl. 

Total. 

Oreal 
Britain. 

Conti- 
nent. 

Total. 

18'^2  

1881 

1880 

1879 

12.000 
3,000 
8.000 

10,000 

5,000 

8,606 
5,000 

17,000 

3.000 

16,000 

13,000 

20.1.UO1) 
133,000 
101,000 
114,000 

106,000 
60,000 
60,000 
74,000 

313.000 
193,000 
224,000 
188,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  14,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weekg  and  periods  of  the  two  previous  years,  are  as  follows. 

BXPORTS  TO   BUROPB    PROM    ALL  INDIA. 


^*iir)menls 

to  all  Europe 

from— 


B<Hiil>ay 

All  other  p'rtfi. 


1882. 


This 
meek. 


Since 
Jan.  1. 


60,000,1,067,000 
17,000     315,000 


Total 77 ,000|  1,382,000 


1881. 


This 
tceek. 


31,000 
3,000 


37,0d0 


Since 
Jan.  1. 


101,000 
1 93,000 


797,000 


1830, 


This 
week. 


69,000 
16,000 


85,000 


Since 
Jan.  1. 


898.000 


I  fThis  laflt  statement  atfords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  June  1  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alkxakdeia  REcEiPTa  AUD  Shipments. — Through  arrangementa 
we  have  made  with  Me,ssrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movement* 
i  oottop  at  Alexandria,  Egypt.    The  following  are  the  receipts 


and  shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years.         


Alexandria,  Egypt, 
June  1. 

1881-82. 

1880-81, 

1879-80. 

Beoelpts  (cantars*)— 
This  week.... 
Since  Sept.  1 

1,000 
2,828.720 

4.000 
2.756.000 

3.201,606 

This 
week. 

Since 
Sept.   1. 

This       Since 
week.  Sept.  1. 

This 
week. 

Since 
Sept.  1, 

Exports  (bales)— 
To  Liverpool...., .... 

2.00n 
2,500 

241,200 

172,871 

2,000  232.750 
139.632 

"250 

286.000 

To  Continent 

171,991 

Total  Europe 

4.500 

414,07lN    2,O00|372,?32 

250 

157,99! 

A  oaatar  is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  1  were  4,000  cantars  and  the  shipments  to  all  Europe 
were  4,500  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  firm,  and  that  prices  are 
unchanged.  We  give  the  prices  of  to-day  below,  and  leave 
previous  week.s'  prices  for  comparison: 


1882. 

1881. 

32»  Oop. 

SH  lbs. 

Ooll'n 
Mil. 

32»  Oop. 

0,    ,.           Ootlfn 
8H  lbs.          uid 

Twist. 

Shirtings. 

Upl  's 

Iwist. 

Shirtings.       j^^^j, 

d.         d. 

«.    d.      e.    d 

d 

a.       d. 

».    d.      s.    d. 

d. 

MohSl 

9Ti„a>10i8 

6    0    ®8    0 

6Sr 

9     -9  9^8 

6    7i2a'7    9 

6 

Apr.  7 

97,„aioi8 

6    6    ®8    0 

B!>H 

9     ®   9'8 

6    9     98    0 

O'la 

••    14 

938310 

6    11297  10>s 

61118 

9        ®     97o 

6    9    ®S    0 

6 

"  21 

93aaio 

6    A^a>7    9 

6II18    8%»   9=6 

0    54S7    81a 

515,, 

"    28 

938*10 

6    i^a>7    9 

Oiiifli  S=s  a  913 

6    5i2a'7    8I2 

515,, 

May  5 

938810 

6    11397    9 

6-'f, 

S^s  a  912 

6    51297    8I3 

•3 '8 

"12 

938*10 

6    41297    9 

6iSs 

8=8®   9I2 

6    oi2»7    8I2 

5% 

"    19 

9%®  10 

6    11.2  97  1012 

6S« 

8'->8  9   91a 

6    512  97    8^ 

5'8 

"    2fi 

933910 

6    41287  104 

6»s 

S-^i  -9   9iij 

6    5I297    8I2 

5"',. 

June  2 

OSsSlO      6    m,Si7  lOifl 

6=8 

8%  -9  91a 

6    51.297    8I2    6I111 

The  Exports  of  Cotton  from  New  York  this  week  snow  an 
increase,  as  compared  with  last  week,  the  total  reaching  12,025 
bales,  against  9,860  bales  last  week.  Below  we  give  our  usual 
teXAe  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  column 
the  total  for  the  samefeliod  of  the  previous  year: 
Exports  OF  Cotto-n  (balb.si  kkom  Nbw  Vokk  8incb  Sept.  1.  1881. 


Week  ending— 

Same 

Exported  to— 

M,iy 
10. 

May 

May 
21. 

May 
31. 

Since    prevCu$ 
Sept.   1.     year. 

Liverpool  

9,812 

8.620 
115 

6,103 

.^.l'"0'3^>3  (!.l(v3.32  721 

Other  British  ports 

2.555 

14,857 

308,193 

28,079 

19,117 

Total  TO  Great  Britain 
Havre    .       ..    .......... 

0,312 
1,187 

8.763 
873 

6,103 
560 

7,935 
798 

352,138 
33,015 

Other  French  porta 

1.139 

Total  French 

1,137 

1,01^ 
750 
100 

873 

1.7Ci 

760 

560 

1,02  J 

275 

1,900 

798 
2,26!) 

"402 

2S,07Si 

41.828 
17,059 

8,37^ 

34,501 

Bremen  and  Hanover 

37.618 
1 9.003 

Other  porta      ... 

39  2 oi 

Total  TO  North.  Europk 

Spain,  Op'rto,  Glbralt'r,*. 
All  other 

1,S9S 
5,201 

2,514 

"i'iti 
1.'.' 

3,197 

2,671 

"eoi 

67,2U6 

6.018 
1,755 

95,37» 

2.78T 
l,f>7tt 

Total  Spain,  Ao 

5,201 

60; 

7,793 

171,6  ;o 

4,<15 

OrandT.>t«i 

18,39S 

12.30L 

0  860 

12,025 

iSI>.f-3li 

Shippino  New.6. — The  exports  ot  cotton  froiii  tlie  i'nited 
States  the  past  week,  as  per  latest  mail  returns,  havH  reachei 
26,321  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  ia 
the  Chronicle  last  Friday.  With  regard  to  Ne^v  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  balet. 
Nkw  York— To  Liverpool,  per  steHUiers  Alaski,  1.332 Both- 
nia, fOO City  of  RicUaiond,  008 Cily  ol  Kuuie,  1,153 

....Dnnati,  432. ...Italy,  1,275 .'1,400 

To  TTnll,  per  Btewnier  Oalilpo,  2,.555 2,5.55 

To  IJ.nif,  pi  r  a  Learner  Auicrique,  798 798 

To  Bremen,  per  steamers  Braunschweig,  872 Oder,  661 

...  Ehein,  736 2,269 

To  Amsterdam,  per  ateamer  Castor,  402 4U2 

T«  Oenoa,  p«r  steameis  Archimede,  401 Ville  de  Mar- 

Boillcf,  200 COl 

Nbw  ORLEANS— To  Liverp"ol,  per  steamer  Alava,  4.400 4,400 

To  V«r»  Cruz,  per  steamer  City  of  Meiida,  1,292 1,292 

Charleston— To  Liverpool,  per  bark  Kate  Covert,  1,182  Upland 

and  82  Sea  Islind 1,561 

TE.tAS— To  Liverpool,  per  bark  E.  D.  Bigelow,  2,326 2,32t> 

Bii.TrMORE— To  Bremen,  per  steamer  HohenzoUern,  503 503 

Boston— To  Liverpool,  per  steamers  Bavarian,  303 Parthia, 

1,003 1,506 

Philadelphia— To  Uverpool,  per  steamers  Bntish  Crown,  1,500 

....Tllinois,  1,200 , 2,700 


Total 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Liver-  Urc-  Amstcr-  '  Vera 

ttool.     Hull.   Havre,    tmcji.    iUim.     Genoa.  Cruz, 

5,400    2,553       793    2,269       102       60I    

4100     1,292 

1,561     


New  Yor*.. 
N.  Orleans. 
Charleston. 

Texas 2,;i26 

Baltimore 

Boston 1,506 

Philadelp'a      3,700 


508 


26,321 

usual 


Total. 
12.<'25 
5.e92 
1..561 
2.326 
503 
1  506 
2.70<> 


ToUl...   17.e»(i    2,535    t  793    2,777       402       601     l,i92    26,321 


Jtnm  8,  188S.) 
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Cotton  friii^fhti  tha  pa^t  WHHk  h»TH  bMHo  ■•  fullowx: 


Liverpool,  •tcuiu  d. 

Do  •iUl...d. 
BAVre,  iteaiii r. 

Do     (nil «. 

BkMiieu.sMua.  .c. 

Do      Mil e. 

Bamburi;,  •tcuiu.rf. 

Du  nnll  ..rf. 

Amnt'il'in,  dtflam.o. 

Do         Hnll...((. 

Baltio,  vtritm  ...'<. 

Do     sail e. 


Aifur. 


Nan. 


o 
H 


IStM. 


ITollMf. 


•id* 
V 


Thun. 


fw. 


*  CoinproHHod. 

Ll7«RPix)L. — By  cable  from  LiTerpool,  w«  have  the  following 
a'atemeDt  of  the  week's  sales,  otuoka.  &c.,  at  that  port: 


B«l«a  of  t lie  week Iial««. 

Of  which  ex|)ort<»r«  took 

Of  which  H|K^uulaU>^l  took.. 

Bales  Ainrrloaii 

Actual  eximrt 

Korwiiiclcil 

Total  Btiwh  'Estliuuted 

or  whl„/.  A  iirrlcuu— Eatiin'il 
Total  lii.i.urtor  tiie  week 

Of  whti^ii  Aiuurioan. 

Amountatloat 

or  which  Aiueiiuatn 


ifaylS      May  10.     XayiO       June  2. 


7S.0OI 

13.000 

.<.700 

17.00t 

11.00< 

I3.50«> 

9^6.00(1 

G'i-2.00< 

7!<.00< 

4>.00t 

4:<0.00<i 

IS3.000 


68.000 

11.000 

1.800 

4'.'.000 

ll.OOo 

ly.OOO 

001,000 

609,000 

0-2.000 

39.000 

43O.00U 

170.000 


71,000 

8.A0<' 

2.000 

48.00«< 

13..'i00 

lO.iiOti 

9-!>,00t' 

613,000 

81.000 

60,000 

40.^.oo<> 

130.000 


The  tone  of  the  Uverpool  market  for  spots  aail  futures  eaoh  day  of  the 
week  eiulliK;  Juue  2,  and  the  daily  olosiag  prloes  of  spot  cotton,  have 
iMen  as  follows: 


Bpot. 

Market.  ) 
12:30r.x  ^ 

».ld.Ui>l\U 
»ii.i.OrrnH 

Sales 

0p<9C.4tex|>. 

Market ,   ( 
12:30 i-.u.  J 

Market. 
5  P.  H. 


Sutuniay 

Monday 

Tuesday. 

WedtxM. 

T/iurtd'y. 

Kair 

demiind 
f.eulymet 

6»» 

658 

6U„ 

6U,e 

>^ 

* 

& 

15.000 

12  000 

2 

2 

2 

a,ooo 

a, 000 

o 

o 

o 

ta 

n 

H 

Ktrm. 

Dull 

and 

easier. 

Steadr. 

Dull 
but 

•teadT. 

Frtday. 


Steadj. 

6t>8 
6I»io 
12.000 
2.000 


Quiet. 
Weak. 


>AT,) 
T,  S 
11,     ) 


Rolidayi. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  wunk  are  givuL 
kelow.  These  sales  are  on  the  basis  of  (Jplaada,  Imv  MIddliUj;  olau4.  , 
unless  otherwise  stated. 

Batubdat, 

MONUAT 
TUKSOA 

Wkunksuax. 
Delirery.  d.     \     Delivery.  d. 

July-Aiic 6«'J84  I  June-July 6S''.4 

Aug. -Sept..  6*^e****^.4  I  8«pt.-Oct 6*0m 

acpt.-Oct 6*1»4     Oot.-NOT ti'«B4 

Oot.-Nov 6»o^  I  Juue  July 6M^ 

TBDBkDAT. 

I  Aug.-Sopt 6«*M 

I  Oct.-Nov «2S.^ 

I  J«ly-Aug ««1m 


Delivery.  d. 

May 688.14 

May-June fl3»«4 

Juue-July 038,1 

'*3^S4  i**®** 


June 

Juue>luly 
July-Aug.. 


e»«e4| 

S<iejo.*o«. 


Juue 

June-July. 
July-Aug.. 
Aug. -Sept 
Bept.-Oct G*i 


C37„a)Me4 

H37,  ^  ^  *Ji^^^ 
64  I 


9npt.-Oot..  .C3»«4»*0m 

Juno li-^M 

Juno-July 6"(i4 


Kkida 


June. 


..^^Kt 


Jnnr-Jnr.r «3»  « 


Jnly-.Aug. 


...<!«s«. 


Oot.-Njv «»«. 


Juue G»».4 

June-July 63««. 

»37j4aa8a4 
Dec-Jan eaa,^ 


BREADSTUFFS. 

FRIDAT.  P.  M..  June  2,  18f2. 

The  flour  market  has  been  only  moderately  active,  and  prices 
have  favored  the  buyer  on  some  grades  of  winter,  though 
choice  spring  has  beeu  Brm.  There  has  been  some  prrssare 
to  sell  Fall-gronnd  flour  as  the  hot  weather  approaches.  As  a 
whole,  the  market  is  in  an  unsatisfactory  state;  the  ruling 
prices  are,  as  a  rale,  unremunerative,  bat  the  stocks  are  ample, 
and  any  attempt  to  advance  prices  is  followed  by  a  decreased 
trade.      To-day    the    market  was   quiet    and  about  steady. 

Wheat  has  been  declining  largely,  owing  to  fine  weather  at 
the  West,  where  a  large  crop  of  wint«T  wheat  seems  now 
•Soured.  The  new  rule  at  Chicago,  whereby  a  higher  grade  of 
wheat  can  be  drlivered  on  c  >ntractfl  for  "  No.  2  ",  has  also 
caused  si:)me  depression,  and  thj  decision  of  a  committee  there 
matetially  reducing  the  "settlincr  price"  for  the  defaulted 
April  contracts  likewise  had  no  little  eflfifct.  There  has  been  a 
moderate  trade  for  export  and  a  fair  speculation.  The  ocean 
steamers  continue  to  take  grain  for  nothing  rather  than  pay  for 
ballast.  To-day  the  market  was  fairly  active  at  an  advance; 
No.  2  red  sold  at  f  1  45M(g$l  47  for  June,  f  1  27J^@?1  29  for 
July  and  |1  20^®!  21^4  for  August  and  September. 

Indian  corn  has  bean  more  active  on  speculation  at  irregular 
pricM.     Latterly,  however,  the  matket  has  taken  a  downward 


tarn,  mainly  owing  tn  a  farther  IncrraMi  la  the  rrct-Ipla  Mid 
■opplieN  at  Chicago.  Thn  eiport  oalea  have  been  qaite  mod- 
erate. The  market  is  inllnenoed  the  rooMt  Just  now  by  tb«  re- 
ceipts at  the  great  Wi'fttem  mart*,  a  dncreaMe  or  an  increaM 
there  being  f<>ll4>wed  invariably  by  the  corresponding  varia- 
tions in  the  quotations  here.  To-day  the  market  wai  active 
on  speculation  and  higher;  No.  2  mixed  sold  at  (tUc.  f<.r  Jana, 
80^0  for  July  and  81c.  for  August;  the  rlae  today  wa!<  ander- 
stood  to  be  due  to  covering  by  the  nhorti  in  order  to  aecare  the 
profit  on  the  late  decline. 

Rye  has  been  dull  and  without  material  ebaoge.  Barley  and 
malt  have  been  neglected  and  nominally  aachanged.  Oata 
have  been  fairly  active  on  the  apot,  and  active  for  options  at 
some  advance  latterly,  though  cash  oats  have  declined.  To- 
day, however,  the  mark>-t  wa-t  higher  ;  No.  2  mixed  sold  at 
58>ic.  for  June,  66o.  for  July  and  47o.  for  Aagast. 

The  following  are  closing  quotations  : 


.Vo.  2  spring. ..f  bbl.  $3  O0»   3  -.■> 

No.  2  winter 3009  400 

Sujwrtlne 3!iii9   5  00 

8prlng  wheat  extras..  4  rt.^  9  5  75 

do  b.ik«ni'  67r)i»   HO) 

Wis.  ife  MiLn.  rye  mix.  6  .'.OS    7  2."* 

Minn,  clear  and  stra't  OOoa   8  00 

Vluiershlpp'gextras.  4  70«   541 

do  XXaudXXX...  6M09  7  2t 

Pateuu 775»975 


Jity  shipping  extnw.  96  533  7  00 

Southern  Inkers'  and 

family  brands 6  759  8  25 

8  Mith'n  sklp'g  extras.    i>  10*  A  tfS 

rtye  Hour,  superllne..     4  109  4  60 

'^»rn  meal— 

Wcst«rn,  Ac SOOa  4  50 

Brandvi'lne.  *<<...    4.jOa  4  00 

Buckw't  flour.  100 lbs S     


WTheat— 
Spnng.por  bufh.  91  10 

BpringNo.  2 127 

Knd  winter 1  20 

Kcd  winter,  No.  2    1  46 
White 1  30 


Corn— West,  mixed 

West.  mix.  No.  2. 

Weotern  yellow.. 

Weiiteru  white  ... 

Houtheru  wliito.. 

Soul  hem  ycUow. 
Ryo — Car  lots 

Boat  loiuU 

(J^*om  the 


73 
81 
00 
90 
95 
90 

8S 


ORAIK. 

■  Oats- 
Si  35  Mixed 59  «    63 

al  33  White 6-2  *    67 

91  H  Mo.  3  mixed 5:»'4»    SB's 

.:  I  4UI4       No.  2  wulte 60  3    0U>a 

31  42        Bailey— 

a    81  t'anada  No  1 •      .... 

3  ....  Camtda  bright •      .... 

9 State.  4-rowed V      

«    93  State,  2-rowed «     .... 

•» Biirloy  Malt— 

■a Cumula 1  2r,  «1  39 

a Btate,  2-niwed...     100  31  U8 

a    8J     J     8tu  e.  4-rowcd  ..    1  10  ai  IS 


Nea  Vnrk  Prt-iii^e  SeeHnnm  tr-jiiclj    1 
Receipts  of  flour  and  grain  .it  Wwtern  lake  and  riv-'  u 
for  the  week  ending  May  27,  1882: 

Wheal,         Curn, 
bttsh.  bitith. 

(60  lbt.\      I5l>  Ihn.t 
0.':0"  l,b.;6,7.i7 


"••e 


FUrur, 
bbte. 
At—  (190  tb:\ 

Ohloago 41.370 

Milwaukee 60.802     l-2-.«l«i) 

Toledo 61O     2ls,779 

Detroit 2,102       81.609 

Cneveland l.oOO         

St.  LouU 26.803      118  205 

Peoria l.O.jO  4,07j 

Doluth 2,000       43.33? 


82.02  ) 

85.8  Jl 

16.910 

8.200 

426.0.50 

176,400 


Oati,      Bnrley.  Itifr., 

Oneh.      butih.  bn-h. 

(32  tbe.)  (4s(6x.l    (5H  lb-  1 

43;'.iM3    5-.,54l  16,797 

27.i>.")0  16.828 

l.iOO       

1.133       


07.475 

1H,443 

32  539 

2,fi00 

101.63  1 

100,100 


9  03 -> 
14.8.)0 


2,64.-. 
8,050 


Total 112.627     727,810  2.722.118     7.>2.639  iO  ).l  12    41320 

Same  time  '81.  226,037  1.195.771  2.7;6.916  1.630.497    93  2o3    27  237 

Total  receipts  at  satm  ports  from  Djo.  2tJ,  ISil,  to  May  27, 

1882,  inclusive,  for  four  years : 

1881-32.  1880-81.  1879-80.  1878-79. 

FiOai bbU.       3,HJ  JJ5        3.0>9.<.>7        2.3'>0.19d         2.701,181 

xTneat bush.  12.662. !.-i2  16.?  10  221  13.345.6)0  21.091,08% 

Oorn 33,71(j:il  H'i.n.-.i.Oli  .■i7. -1^3  112  3l..^01.400 

Oats 15.44ti.l':i  l.-^.O- 1.«".7  11.42U8U  11.174.021 

Barley 4.4.>0  .^20  3,.M2.270  2,3k!7.2l4  2.'20.' 861 

Rye 013.351  711,822  952.475  1.3J0,909 

Total  grain  ....    6J.213.^23      72  6J7.718       9137;«oJ       7J.217.2B9 

Comparative  receipts  (cro.o  m>ve:umti  at  sam-t  pirts  frv>m 

August  1,  1881,  to  Miy  27, 18S2,  as  cjinpar.:!  with  the  pre- 

vioos  three  years  : 

1881-32. 
6,62  -1,73  : 


1880-81. 

7,';33,13? 


1R79-80. 

5.5  78.017 


XV70-79. 
5,452.737 


80.18!)  851 

74.574. H85 

27.107.73:1 

9.ii),«lO 

4,257,252 


nooT bbls. 

Wheat tosh.  37.<!rtii  7(H  09.2.57.007 

Corn 94.748. i:M  97,7ii2.rt.>.l 

Oats 31,2'il  Oiij  3i.21J.!)«2 

Barley 11.772  2:0  11.470  0.^2 

Itye 3,607,770  3,176,(>23 

Total  grain...     170.057.1 13    213  6.'0,602    214.472.830    195,374.331 
Comparative  shipments  of  flour  and  grain  from  the  same 

porta   from  Dec.  36, 1881,  to  May  27, 1832,  inclusive,  for  foar 

years: 

Floor bbjs. 


1R81-S2. 
2,916  0.">7 


1980-31. 
3,106.061 


77.141,603 
»8,.">1.'>.072 
2 1.8.50  06  I 

10   lK>|.»-8 

3,775.161 


1879-80. 
2.136.001 


187''-79. 
2.829  098 


•rteat bush.  H805..'.!r, 

Com 30.370.  i:!2 

Caw 12,002.171 

Rarloy 1.980,l.-,2 

liyo 1.161.601 


13.33">.rt-)0 

30.281.617 

11.413.423 

1,900.1  IH 

969.228 


10.6'27.80l 

41.303,672 

8. 70  .'.002 

1,7)00.753 

814.733 


20.311,259 

27.9i»8.078 

8.i<00,065 

1.3;i2  759 

1.137.557 


'I'ntal  grain  . 


54.323.911       63.300.084       69.54  1,101       60.320.718 


Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1882.  1881. 

Tteek  Werk 

Hay  n.  Uay  23. 

18,715  llti.341 


Floor bbla. 


1880.  11*79. 

Week  Wee<e 

ilayM,  Jfav  .11. 

73.8  J8  102,169 


Wheat bash.  28-<,020 

Oorn 273  7H3 

Oats 633.HS3 

Barley 47.407 

Rye... 38.573 


TMtl 1,381,646       1,958,493    1,605,114    2,832/^98 
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Rail  and  lake  shipmeuts  from  same  ports  for  last  four  weeks: 


Week      Flour, 
endinir—      bbls. 
May    27. ..127.183 
May    20. ..156,112 
May    13. ..141,144 
May      6...  143,383 


Wheat, 
bush. 
450,006 
779,639 

872,677 
491,988 


Corn, 

bush. 
1,072.816 
1,024.382 
1,490.019 
2,195,447 


Oats, 
bush. 
666,639 
665,976 
355,942 
376,422 


Barley,  Rye, 
bush.  bitsh. 
47,407  46.573 
39.746  126.692 
44,795  130.890 
39,565    24,183 


2,594,310 
9,041,632 


Iot.,4wks.567,822 
4w'ks'81.. 589,893 

fieceipts  of  flour  and  grain 
ended  May  27: 

Flour, 

At—  bbls. 

New  York 97,606 

Boston 55,969 

Portland 1,500 

Montreal 13,186 

PWladelpWa...  21,660 

Baltimore 14,605 

New  Orleans ...  11,584 


,782,661  2,064.979     171,513  328,338 
,171,856  2,839,127      172,890  124,090 

at  seaboard  ports  for  the  wee  k 


Wheat, 
bush. 
431,578 
1,500 

20di657 
98,100 
58,700 
19.678 


Com, 

btish. 

599.541 

70,710 

8.500 

162.944 

31.800 

41.300 

2.133 


Oats, 
bush. 

198,268 

42,675 

3,200 

198,788 
11,900 
15,000 
22,440 


Barley, 
bush. 
9,440 
4,500 


Bye, 

bush. 

37,708 

1,000 


2,776 
1,800 


2,504 
2,6'd6 


Total  week...  215,110     810,213     917,428     492,271    18,516    43,212 
Cor.  week '81..  225,145  3,236,851.  2,679,259      692,029    38,420    89.046 

Total  receipts  at  same  ports  from  Dee.  26, 18S1,  to  May  27, 
1882,  Hi  compared  with  the  previous  three  years  : 

1881-82.  1880-81.  1879-SO.  1878-79. 

Flour bbls.      4.531,9123         5.393,570         3,597.481         4.163.243 

34.186.545 

46.503,976 

8.096.311 

1,414,030 

1,588,247 


Wheat busb.  11,449.403 

Com 15,812,832 

Oats 9,426,424 

Barley 2,256.g68 

Eye 519,316 

Tocalirain....  39,464,843       80,140,155       90,833,353       91,819,115 

Exports  from  Dnited  States  seaboard  ports  for  week  ending 
May  27. 1882: 


30.370.017 

37.890,758 

9,066,935 

1,991.228 

818,917 


25,104,080 

51,505,635 

8,974,480 

1,574,888 
674,275 


Flotir, 
Frmn —  bbls. 

New  York 59.007 

Boston 43,293 

Portland 

Montreal 8,498 

Phlladelplila . .       . . , 

Baltimore 9,367 

Kew  Orleans..         336 


WJieat, 
bitsh. 

567,324 


Corn, 
bush. 
128,192 
68,727 


Oals,  Rye,  Peas, 
bush.  bush.  bush. 
2,767  110,091  21,116 


49,766 

15,500 

205.080 


58,097  17,800   117,890 


8 


Total  for  w'k  120.501 
Same  time '81.  116,995 


837.670 
2,476,420 


255.024 
2,530,899 


20.567  110.091  139.006 
71,488       8,265  233,017 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
»t  the  principal  points  of  aeeumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  27, 1882,  was  as 
follows: 

Com, 
bush. 
1,198,251 
o5>l,000 
39.000 
233.011 
2,790.200      123.455       43.453 
34,016  3,362        28,000 


Wheat, 

In  store  at—  bush. 

New  York 1.215.733 

Do.  afloat  (est.)  536.000 

Albany 8.700 

Buffalo 412.054 

CWcaiT) 2.617.557 


MUwaukee 

Duluth 

Toledo  (est.) 

Detroit 

Oswego 

Bt.  Louis 

Boston , 

Toronto 

Montr«al 

Philadelphia. ... 

Peoria 

Indianapolis 

Kansas  Ci5y 

Baltiir.'re 

Down  >Ossissippi 

On  rail.... , 

On  lake 

On  canal 


730,943 
3H2.500 
384.000 

9.1.656 

65,000 

£88,196 

4,579 

233,530 

08,5,54 

116,443 

5,686 

152.000 

73.889 
297,816 


Oats, 

bush. 

342.474 

374.000 

16.700 

12  119 

123.455 

3,362 


Barley, 
bush. 


Rye, 

bush. 

139,429 


88.000 

1.577 

122.554 

37.019 


89.000 

14.730 

55.000 

428,956 

226.143 


ol(i.l58 
480.301 
712,000 


.52.915 
69.753 
98.637 
36.300 
43.297 

ise.sio 

75.420 

571,463 

1,184,239 

1,305,000 


21.000 

4,729 

12.000 

26.383 

154.533 

10,273 

56,139 

135,678 

118.071 

12,700 

10,837 


1,000 
1,049 


1,530 

h',3ii 


1,767 


4.216 

2.682 

120.000 

47.532 


12,493 
50,538 


10.823 

735,133 

72,756 

11,725 


47,407 


124.201 

13.200 

2,312 


46.573 

40,000 

165,000 


Tot.  May  27, '82. 
Tot.  May  20,  '82. 
Tot.  May  13,  '82. 
Tot.  May  6,  '82. 
Tot.  April  29, '82. 


9,427.798 

9,894,224 

10,203,331 

10,313,806 

10.577.543 


Tot.  May  28, '81.  14,909,921 


9,294,180  2,261.975 
8.158,139  1,896,078 
8.551.281  1.873.675 
8,897,941  2.063.033 
3,107,247  2.109,813 
9,822,828  4,589,330 


130.607  1,017.931 
189.701  999,119 
261,406  1,002,016 
414,418  1.092.785 
609.185  1,092.759 
513,092  327,327 


THE    DRY   GOODS    TRADE. 

;  ';"'  FEIDAT.  p.  M.,  June  2,  1882. 

• '   In  volume  the  business  of  the  past  week  has  been  compara- 
•  tively  ligTit.    Both  Monday  and  Tuesday  were  observed  as 
..holidays  by  nearly  all  the  commission  houses,  and  they  experi- 
i*n(;ed  a  strictly  moderate  demand  during  the  remainder  of  the 
week.    The  movement  in  foreign  goods  was  spasmodic  and 
j'somewhat  disappointing,  and  there  was  less  animation  in  the 
jobbing  branches  of  the  trade  than  might  have  been  expected, 
,corisidering  the  more  seasonable  condition  of  the  weather. 
Accounts  from  the  interior  indicate  a  slightly  improved  busi- 
ness at  some  distributing  points,  and  reports  regarding  the 
^crops  are  in  the  main  so  satisfactory  that  the  outlook  for  a 
renewal  of  activity  in  the  rieatf  uture  seems  to  be  pretty  well 
assured.    The  tone  of  the  market  continues  steady,  notwith- 
standing the  late  WU  in  the  demand,  and  values  of  the  most 
stiple  fabrics  are  unchanged,  with  the  exception  of  ginghams 
and  print  cloths,  on  •which  lowet  prices  hive  been  maidedcfring 
the  week,  without  materially  .increasing  their  sale. 

Domestic  CorroN  'G(5oDsi— "The  cotton  goods  market  has  pre- 
sented very  little  activity,  the  demand  having  been  of  the  same 
hand-to-mouth  character  noted  for  some  time  past.  The  ex- 
•porttnovement  was  t)f  fair-  aggregate-  proportions,  and  iifthis 


connection  it  may  be  stated  that  several  makes  of  Eastern 
sheetings  and  drills  and  Southern  sheetings  are  under  the  con- 
trol of  orders  until  August  next.  Cotton  flannels  continue 
largely  sold  to  arrive,  and  important  deliveries  of  these  goods 
will  be  made  during  the  current  month.  For  other  plain  and 
colored  cottons  the  demand  has  been  steady  but  strictly 
moderate,  and  prices  are  without  quotable  change,  nearly  all 
the  best  makes  being  steadily  held  by  manufacturers'  agents. 
Print  cloths  were  rather  more  active,  but  a  shade  easier,  closing 
at  3  13-16e.  for  64x643  and  3%c.  for  56i60s— the  former  being 
in  large  supply  and  the  latter  relatively  scarce.  Prints  ruled 
very  quiet,  and  ginghams  were  in  irregular  demand,  weak  and 
unsettled — Renfrew  and  Canton  dress  ginghams  hiving  been 
further  reduced  to  9c.  per  yard. 

Domestic  Woolen  Gcobs. — The  demand  for  men's-wear 
woolens  has  lacked  animation,  but  there  was  a  fair  movement  in 
heavy  cassimeres  suitings,  cheviots  and  worsted  coatings,  in 
execution  of  back  orders.  Fancy-back  and  diagonal  overcoat- 
ings were  taken  in  small  lots  to  a  moderate  amouat,  but  beav- 
ers were  mostly  quiet.  Cloakings  were  sluggish,  aside  from  a 
few  specialties,  in  which  there  was  a  limited  business.  Prices 
of  clothing  woolens  and  cloakings  remain  steady,  and  stocks 
are  well  in  hand  as  a  rule.  There  Is,  however,  some  dispo- 
sition on  the  part  of  buyers  to  curtail  or  even  cancel  some  of 
the  orders  placed  early  in  the  season,  and  this  is  considered  the 
least  satisfactory  feature  of  this  branch  of  the  trade.  Ken- 
tucky jeans  have  been  decidedly  more  active,  but  the  demand 
was  irregular,  and  low  prices  have  been  found  necessary  in 
order  te  effect  large  sales.  Flannels  have  received  a  little 
more  attention,  but  it  is  yet  too  early  to  look  for  much  busi- 
ness in  this  connection,  and  such  is  the  case  with  blankets  and 
shawls. 

Foreign  Dry  Goods  have  been  sluggish  with  importers  and 
jobbers  alike,  because  retailers  have  not  yet  reduced  their 
stocks  to  the  replenishing  point,  owing  to  the  backwardness  of 
the  season.  For  silks  the  demand  was  mostly  confined  to 
small  parcels  of  staples  and  specialties,  and  dress  goods  were 
generally  quiet;  but  the  most  desirable  fabrics  are  steadily 
held.  Laces  were  in  fair  demand,  but  linens,  white  goods, 
hosiery,  gloves  and  embroideries  were  for  the  most  part  quiet, 
and  there  was  a  light  business  in  men's-wear  woolens. 
Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  1,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Financial. 


W.   W.    Farmer, 

MONROK,    LOtllHIANA. 

CoanM>l(>r,    Solicitor   and    Attorney. 

PrttctloAii  In  th«  Dlttrlot  Circuit  nnd  t^ttprnma 
Caarta  or  Din  TnlUO  Hlalai  aixt  nf  <h<t  Xlam.  In 
all  olaaaaa  of  caaes.  Haa  an  othi*r  t>itMin<««a,  and  da- 
volaa  hla  partonal  attentlOD  ind  all  hia  time  arc<u> 
Ha«t»  to  bla  profaaalon.    Hafara  to  Bank  of  Moaro*. 


N.  T.  Beers,  Jr., 

Brookljrn  Secariiiot,  CUj  Boiida. 

tiaa  Nto«k«,    *e., 
No.     I     N  B  W      8TKBBT, 

NIW    YORK. 


Fred   H.  Smith, 

■ANKBR     AND     RROKBH, 

No.  M)  BHOAD  BTRBKT,  ABW  YOES. 
RAILK«AD    NF.rrillTIBM 

IAb  Intimate  knuwledna  of  all  forLhapaat  10  Ya«ra) 
A  8PKCIAI.TT. 
Inraatora  or  Dealera  wlshlnfi  to  buy  vr  /i^u  nra 
(Dfltad  to  eommunloate.  8tate,  Mnnldpal  and 
i««iiwaT  Handa  and  Coni»ona  buiuht  and  «c>ld  at  iMiat 
Market  Bstea. 

Oilman,  Son  &  Co., 

BA  NKKR8, 
«3    OBOAR    8TRBBT. 

iB  addition  to  a  General  Banklnfr  liaalneaa,buy 
and  tell  Qorernmeot  Bonds  and  lnTeatm«>nt  ^ecarW 


Simon     Borg, 

N*.   8    WAI^i      STKEET,     NEW     YORK. 

DKALKH    IN    ALL    KINDS   OF 

Ballroad   and    Inrestment  Securities. 

SODTHSKH     BbCUBITIBB    A    BnCIALTT. 


Miller,   Francis  &   Co., 

BANKIStS  AND  BBOKEB8. 

48  WAU.  8TKEET.  BTKW  TORK. 

CaAsJL MiUiBm.  Jas. rRAHcn.  EDwixj.llAmi 


Financial. 


H.  L.  Grant, 

No.      145      BROADHTAV 

NEW    YORK. 

CITT  RAILROAD  STOCKS  «    BONVh 

BOUGHT   AND    SOLA. 
See  qnotatlona  of  CItT  Rallroada  In  thla  paper. 


Kohn,  Popper  &  Co., 

BANKERS    AND   BROKERS, 

««   BROADWAY  AMD  19  NSW  8TRKBT. 

IfEW  TORK. 

•T0CK8  AND  BONDS  BOUGHT  AND  BOLD  ON 
COMMISSION. 


BBHI8T  OROUBICK.  GBAHT  B.  SORLaT 

Mambera  N.  r.  Moek  Kxohanse 

Groesbeck  &  Schley, 

BROKERS, 
N*.   19    WAL.I.     8TREKT,    NEW    YORK 


Obobob  Staba. 


JOBN  r.  BTAKK. 


George  Stark  &  Co., 

BANKBRS, 

No.  33  NA88AD   STREET,  NEW    TORK. 

Har  and  aell  InTeatment  geeurltlea  for  oaah  or  on 
eommlaaloD.  A  apedalty  made  of  Weetem  Farm 
Mort«affea  bearing  from  7  to  10  per  cent  interest. 

WMl  nndertaJie  the  neootlatlon  of  loana  apen 
Weetem  Cltr  property  in  tarxe  or  small  amooote. 


Lummis  &,   Day, 

Noe.  M  and  86  DRKXSL  BUILDING,  Cor.  WAU. 

and  BROAD  STKB1IT8, 

BANKERS    AND    STOCK    BROKERS. 

WuxiAM  Ldmmib,  Uxxbt  Oat 

MMslien  ot  Mew  To/k.8«ock  Kzotaaaae 


U.  S.  Marshal's  Sale. 


Financial. 
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C.   a    f-TT  r  T  V-     r    f  ■-■      ■  -    ^ r— 

■KR>'| 

aoiSoti.i ... 

By  Tlrtwe  of 
Bhall  •XpOM»  f 
thvOxford  Ir<  < 
County  of  Warrmi. -N 

On  Wednesday,    iin     7,  A.  D.  1882, 

At  S  o'clock  p.  M..  Uie  ruUuwLog  dMerlbed  property, 

All  ftjid  alnfuUir  the  laoda,  propertr.  mlnra,  mlnerml 
uid  other  rlicnte,  sltaat*  In  tni>  town«hli>«  of  (>xr<ir1. 
Wmthlnffton.  MuuAeld  and  Ho^io.  In  tho  (otiiitr  of 
Warren,  and  Ht«te  of  New  Jonwy.  whlrh  w4*ro  am- 
Teywttotho  wld  The  Oif^r-i  ir  .n  <  'iiiiMinT  b/ Hcl- 
deo  T.  Bormntoo  and  Rllen  <  'me  lI.Hcrui- 

ton,  Jamee  S.  Boranton  iiii<!  wife.  George 

A.  Fullerand  KUiaboth  W  i  William  B. 

Scnuiton,  by  deed  bearing  <iiii ■•  um-  nr-*!  day  of  No- 
renitxT.  tn  tho  rear  one  thooMnd  nt^hi  huiKlriKl  and 
•litv-thrt'*'.  and  recorded  In  the  omc*"»f  ihtH'tcrk  of 
tho  ('imnty  of  Warren,  in  the  Stato  of  N«w  Jitnwy.  In 
Volume  57  of  Deeds,  page  964,  which  Mild  lands  nm  In 
the  (uild  deed  of  oonTeyance  boundetl  and  do«crtb«d 
tks  follows,  Tls.: 

All  that  certain  lot.  tract,  or  parcel  of  land,  known 
by  tho  name  of  Ozfonl  Kamace,  situate,  IvitiK  un<l  bo- 
liiit  In  the  township  of  Oxford,  county  of  wiim^n,  and 
Htiite  of  New  Jersey, butted,  bounded  and  <leiwnibo»l 
aafdilows,  to-wlt:  BoKlnnlntf  at  a  utonecornor  tm  the 
north  side  of  the  orlKlnttl  rallroitd  tmck,  and  runnInK 
aa  the  needle  now  p4)lntN  (1  >  south  ^7  dt^ffrccs  oaftt,  4 
chains  and  61  links  to  a  stake:  k'^)  south  28^  deirrees 
east,  4  chains  and  ^2  links  to  a  sUike;  <8)  soatb  48W 
desi^ees  east,  5  chains  and  ll  links  to  »  stake;  (4)  south 
DOaegrees  east.  4  chains  and  00  links  to  a  stake;  (5) 

Eta  84  degreoe  east,  6  chains  to  a  stake;  (6)  south 
deirreee  east.  6  chains  and  98  links  to  a  stake;  (7) 
b  66H  degrees  east,  10  chains  and  S  links  to  the 
south  abutment  of  the  Warren  Railroad  bridge :  (8) 
south  U3  decrees  west,  11  chains  and  70  links  to  the 
middle  of  tho  put>lic  road  leadlnx  from  Oxfortl  Fur- 
nace to  Port  Colden ;  (9)  south  SOH  deirreen  west.  1 
chabi  and  S8  links  to  a  comer  In  the  middle  of  said 
road;  (10>  south  25}4  detcreos  east.  It  chains  and  3 
links  to  a  comer  In  the  original  mllrt>ad  track;  (II) 
south  484<  defrreos  west,8  chains  and  'JH  itnks  to  a  cor* 
nor  in  said  rallrtmd  track;  (19)  south  56  dettrees  west. 
8  chains  and  &0  links  toanother  corner  In  said  railroad 
track;  (13)  south  76  degrees  west,  4  chains  and  70 
links  to  another  ooraer  In  said  nilln»ad  track;  (14) 
south  HO -V  degrees  west,  8  chains  ami  71  links  to  the 
middle  of  the  public  road  leading  from  Oxfortl  )<\ir- 
nace  to  Washlnirton;  (IB)  south  21  detfroes  east.  20 
chains  and  10  links  to  a  comer  In  said  road  In  the  line 
of  lands  of  Stephen  Ijinnlntf;  (16)  north  57?4  de- 
grees west,  21  chains  to  the  south  point  of  a  rock  In 
the  Washington  mine  road;  (17)  south  29de(freP9  west, 
10  chains  and  90  links  to  a  comer  In  said  road;  (18) 
south  I4I-4  degrees  west,  3  chains  and  26  links  to  an- 
other comer  In  said  road  in  tho  lino  of  lands  nf 
said  Stephen  I..anning:  (10)  south  15!^  degrees  east.  13 
chains  and  82  links  to  another  corner  in  said  l^n- 
nlnx'slinc;  (20)  north  59  degrees  west.  5  chiiins  and  S5 
links  toanother  comer  In  said  mine  road;  (21)  south 
6  degrees  east.  4  chains  and  61  links  to  a  c^irner  in  said 
road;  (22j  south  0  degrees  west,  3  chains  and  75  links 
to  another  comer  In  said  road ;  (23)  north  SO.Mt  de- 
grees west:  9  chains  and  80  links  to  a  chestnut  tree; 
7S4)  north  10  degrees  west,  0  chains  and  26  links  to  a 
stake ;  (SS)  north  80H  degrees  east,  6  chains  and  84 
links  to  a  stake;  (26)  north  16  degrees  east.  10  chains 
and  71  links  to  a  stake ;  (27)  north  81H  degrees  eiut.  9 
chains  and  3  Links  to  a  stake;  (88)  north  13  degrees 
west,  38  chains  and  19  links  to  a  comer  of  Rnckley's 
stone  fence;  (21t)  north  50  degrees  west,  4  chains  and 
57  links  to  a  corner  In  tho  public  road  leading  from 
Oiford  Furnace  to  Scott's  Mountain  ;  (30)  north  T3^ 
degrees  east,  5  chains  and  Sfi  links  to  a  corner  in  the 
Junction  of  the  Belviaerc  and  Scott's  MounUiln  roads; 
(31)  south  72  4  degrees  east,  2  chains  and  35  links  to  a 
comer  In  the  public  nmd;  (32)  north  T8Hi  degrees  east, 
12  chains  and  30  links  to  the  railroad  crossing;  (33) 
north  54^  degrees  east.  3  chains  and  53  links  to  a  cor- 
ner in  said  railroad;  i'M)  north  44  degrees  east,  8 
chains  and  4B  links  to  another  comer  in  siild  railroad; 
thence  (30)  north  24*^  degrees  east.  17  chiilns  and  56 
links  to  the  pliice  of  beginning;  containing  two  hun- 
dred and  six  ucres  and  furty-eight  one-hundredths  of 
an  acre  of  land,  be  the  same  more  or  less.  Out  of 
which  bounds,  however,  are  reserved  and  not  con- 
veved  by  this  deed,  <ine-half  an  acre  of  land,  more  or 
lesis,  attached  to  the  ("haiM;!  of  tho  First  l*resbyterlan 
Church  of  Oxford  ;  one-half  an  acre  of  land,  nmre  or 
less,  attached  to  the  Second  Presbyterian  Church  of 
Oxford,  now  under  contract  and  process  of  erection; 
one-quarter  of  an  acre  of  land,  more  or  less,  attached 
to  the  German  Reformed  Church  of  Oxford  l<^imace, 
and  half  an  acre  of  land,  more  or  less,  attached  to  the 
Koman  Tathollc  Church  of  Oxford  Furnace,  hereto- 
fore contracted  to  be  conveyed  to  said  Church. 

Also  all  the  mlnesand  minerals  contained  In  and  upon 
all  the  said  farms,  tracts  of  land  and^ts  before  the 
dateof  thla  deed,  sold  and  conveyed  by  John  I*.  B.Max- 
well.  William  P.  Robeson  and  wife  to  the  folhiwlng- 
named  persons,  to  wit;  To  Elisha  Beers.  Samuel 
Race.  Thomas  Sheridan,  Michael  Ililbert.  Valentino 
NlchoU,  Abraham  Brocaw.  P.  Martin,  Samuel  Sheri- 
dan, George  Tltniati  and  others.  John  K.  Pit  linger. 
Thomas  Buckley,  John  WyckofT.  Jr.,  Stephen  lj»a- 
ning.  Charles  Ijinnlng,  Daniel  l^nning.  John  Pierson, 
Jolui  Jones,  Abraham  Cyple,  Michael  Bower.  Charles 
T.    Pool,    John    Webber,    Henry    M.    Winter,  Jacob 

Wandllng  and  others. Benwood  and  others,  John 

Anderson.  Daniel  Mtxsell,  Smith  A  Walters.  Ramsay 
&.  (iullck.  Sauiuel  Kanuwy,  containing  In  the  aggre- 
gate 3.(X)0  acres  of  land  more  or  less,  in  whose  deeds 
for  said  lands  are  reserved  all  the  mines  and  minerals 
thereon  and  therein,  with  right  of  war  at  all  times 
over  the  same,  of  Ingress  and  regress  to  search  for 
mines  and  remove  tho  same.  Also  the  same  rights  on 
all  the  other  tracts  of  land  owned  by  tho  said  parties 
of  the  first  part,  or  c<mveyed  by  them,  or  either  of 
them.  In  which  sata  rights  are  reserved  in  their  said 
deeds  for  lands  in  the  said  County  of  Warren,  oon- 
talnlog  In  the  aggregate  6,000  acres  of  land  more  or 
less,  as  welt  the  said  min«8  and  minerals  therein  con- 
talned  as  the  right  of  way.  Ingress  and  regress  at  all 
times  to  search  for  mine,  and  remove  the  same,  doing 
no  unnecessary  damage  to  owners  and  occupants  OX 
said  lands  and  tenements. 

excepting,  however,  and  leseiflng  cot  of  and  from 
the  said  mortgaged  premises,  the  following  of  the 
lands  by  parts  and  portions  the  above-mentioned 
deed  conveyed:  Ftnt^—A  certain  lot  of  land  con- 
taining about  eeren  acres,  which  has  been  by  the  said 
irondbmpany  set  apart  and  appropriated  for  the  pur- 
pose of  a  cemetery,  known  as  the  Oxford  Cemetery, 
of  which  a  map  has  been  made  and  flled  in  the  oOSoe 
of  the  Clerk  of  the  said  County  of  Warren.  Secondr' 
A  eertaln  piece  of  land  beiKlnnlng  at  a  potn  t  near  the 
old  raih^wd  track,  on  a  coarse  of  south  86^  degrees 
west.  6  feet  from  the  centre  of  a  white  oak  tree,  and 
runs  south  lOS  degrees  east,  8BB  feet  to  a  stake; 
ibenoe  south TOU  degrees  wesi,  816 feet  to  a  stake; 
tteoee north  mi  degrees  weM.  l,748<-10  teettoa 


h  IwdsJrnMe eSnSI 
snath  7(1  •«  d  sat  ses  west, 
ling,  onntalnlng  ft  aifee 


•lakeil 
Makeif 
lA asCak^i  I 

"  or  less.  'tHkni-XhtUhftr  UiiTnf  JMtt*  bfi 

■\  ooarse  north  84  dearees  oast.  6  feet  n 

'  norttMHlr  oomer  of  the  sho«v«hoD,  oo  UM  uepo 

rfrom  the  store  of  tlw  o^ord  Uon  Coii- 

runnlng  sooth  4m  dsgnis  west.  104  feet  to  • 

Mce  soetta  7AM  devraas  seat, 069  feettoA 

■\.,^  iiAnk  of  the  brook  1  thenos  north  87  d^ 

'-ft  to  a  stake  In  the  hank  of  saM 

rib  7V4degr«Mi  west.  063  4-10  feet 

k.  containing  1  76-100  acrssof  land. 

f'urrr.    Also    another  kit  of  land,  be^nnlng  at  • 

R*lnt  110  feet  on  a  qouree  soMn.  TM*  degrsos^eaii 
om  the  most  westeHr  oomer  of  th«  porata  of  the 
suirebonse  of  tbe  Oxford  Inm  Cobmot.  and  rviuilaf 
thence  sotitb  1BH  dsgrsee  east.  8BB  A-10  feet  to  i 
stake;  tbeooe  north  Ml*  degiees  eest^44  fsettoft 
stake ;  thenoe  north  7»S  degrees  west,  418  8-10  fast  f 
aitake;  theooenortb  ITH dsmes east.  1,009 feet tOft 
stake  by  the  Warren  Raltroaa  banki  tbeoee  north  aw4 
degrees  west,  180  feet  to  a  Stake  In  tbe  east  sMe  Of  tb* 
roiid;  thence,  south  17U  degrees  west.  I48i  feet  to  A 
stakK  comer  at  the  oortbwsatenr  end  of  tbe  store lot( 
thoncit,  south  78^  demes  east,  110  feet  to  a  sUke. 


comer  to  said  store  m;  thence,  south  17>4  degrees 
147  feet  to  tho  phuse  of  beginning,  oontanitag 


west, .,    , --    --.^ _.  -  „ 

4  90-100  acn^i.  FiftK^AUo  excepting  and  reserrtag 
all  ftni  and  other  minerals  beneAb  the  surfkee  of  a 
plot  ')r  land  c<intA]nlng  about  17  acres,  appnrtenantt* 
and  upon  which  iheresldeDoe  of  tbe  saM  BeMea  T. 
Htmtnton  Is  situate.  AietV-Also  exoeptlnff  sod  re- 
serving all  tho  ores  and  other  mtnermls  beneath  ta* 
surface  of  tbe  plot  of  land  containing  aboat  6  agrgg. 
appurtenant  to  and  up<m  which  tho  resldeoce  tf  W 
II.  Scranton  is  situated. 
Together  with  all  and  singular  the  mansion  boDS^ 


tenant  bouses,  stores,  funuuxj  and  Its  appurtenanoce, 
foundry  and  Its  appurtenances,  grist  rmli  and  maehlna 
shops,  and  other  buUdlogsand  Improvements,  with  sB 


tho  ways,  woods,  waters,  watercourses,  proflU,  pilTt- 
leges  and  advantages,  with  the  appurtenances  ss  t« 
the  same  belonging  or  In  anywise  appertaining ;  also. 
all  the  estate,  right,  title.  Interest,  property,  claim  and 
demand  whatsoever,  of  the  said  parties  of  tbe  first 
part.  of.  In  and  to  the  same,  and  of ,  In  and  to  evear 

part  and  parcel  thereof.  „ 

R.  L.  HUTCHINSOK. 
U.  8.  Marshal,  I>istr1ct  of  New  Jersey. 
TURNIEK,  Ln  &  McClitkil  Holldtors, 

80  Nassau  Street,  New  Tork. 
Dated  Mandi  86.  1888. 

John  B.  Manning, 

BANKEK    AND    BKOKB..';,: 

No.    6   Trail    Street,    New    York  City, 

80UX1IKKN    SKCt'RlTIES 

A   SPEC  1  ALT 

Bute,  Municipal  and  Hallway  Bends  and  Conpon^ 
bought  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  Duyorsellare  lavltedtoconunaB^ 
c«U  wlUi  us. 

Member  of  tbe  New  York  Stocg  Exchange. 

J   D.  PBIWCB.  JA«.  WHITII-T.  H.  CBrOER  OAKurr 

Habbt  v.,  Looan.     Maynahi>  C.  KYRX. 

W.  R.  TKAVKKS.  Special  Partner. 

Prince  &    Whitely, 

So     64    BROADWAY,    fIJfW    YORK, 

(Brancb  Offler.  180  Fifth  ATcniie). 

AllcIaaseBof  Rallwtiyand  MlnioK  Stock,  boogbt 
and  Aold  on  Commtsston. 

Private  Telegraph  Wirea  to  Philadelphia.  Wilmins- 
ton.  Baltimore,  WashlnKtoQ.  Boston,  Bridgeport 
ai.d  New  lluTOn. 

Henry  Bros.  &  Warfield, 

BROKERS    IN 

STOCKS    AND    BOND!4,     UNLISTED    SB- 

CI7RIT1E8    AND  MINING  8TOCKtS 

62    BROADWAY. 

DotjoLAR  niNBT.       Charms  !>«to»  n«wmT 

Member  N.T.  Stock  Kz.  Member  .N.Y.  Min.  Stock  lEz 

Daniel  Waufikuj. 


C.  M.  RrTTBB,  W.  N. 

Member  of  N.  Y.  Stock  KxehaoKB. 

Rutter  &  Walker, 

BANKERS     AND    BHOKERB 

No.  80  BROADWAY,  NEW  YORK. 

Bay  and  Sell  on  Coromiaaion,  for  caah  or  on  mar- 
sin,  all  gecurltiea  dealt  in  at  tbe  New  Tork  Stock 
Eichanse.  Intereat  allowed  on  dallr  balaneea. 
Particular  attention  paldtourdera  bT  mall  orlel*- 
ffrapb. 


NEW  TORK: 
Gio.  W.  Cecil. 
Member  N.Y.  Stock  Kx. 

U.ZlUHtHMAS. 


CINCINNATI.  O.: 

W.  P.  THOMAS. 
W.  M.  WIL8HUUL 


Cecil, Zimmerman  &  Co. 

BANKRRH    AND   BROKER8. 

74    BKOAIIWAY,    NEW    YORK, 

69  WBST  THIRD  ST.,   CINCINNATI,    O. 

U^lmJ^^^""'  fl«»"BOWEHS,  Jr. 

Members  N.Y.  Stock  Exob. 

Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS. 

No.    6    WALL    8TRBBT, 
New  York. 

Chronicle  Numbers 

WAKTED. 

Nnmbera   S35,    847,   864,  868.    Send  «D 
WM.  B.  DANA  A  00..  TB  WUllMn  StxeM. 


THE  CHKONICLR 


[Juki  8,  ISSk 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchangre  Place 

AKW    YOKK. 

tdOASS  MADE  ON  ACCEPTABLE  SBCUKITIXS. 

Gash  AdtanctM  Made  on  CotiiignmtnU. 
•PBCiAL  Amxmo's  to  Obdxss  ros  CoiriBACTa 

lOR  FOTDBK  DILIVIBT  OF  COTTON. 

COTTON,  ALL  GBADES,  SUITABLE  TO  WANTS 

OF   SPINNERS, 

OTfEBBD  ON  TSBUS    TO  SUIT. 

GtTBTATTTS  C.  HOPKINS.    LlJCnjB  HOPKINS  SMITH. 

CHAKLsa  D.  MiLLSR.       AHOS  T.  DwiQHT,  Spedal. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  M 

COMMISSION    MERCHANTS, 

No.   134    PEAKI,    STKEBT, 

NEW   YOEK. 

OBSIBS  FOB    FUTUBB    CONTRACTS    EXBCUTM)  m 
NKW  TOBK  and  I/ITEKPOOL. 

LnuA.N,  Abraham  i,  Co.,     Lehman,  ddkr  a  Co., 
New  Orleans,  La.  Montgomery,  AJa. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 
OOMIHISSION    inCEBCHANTS, 

No.   40   EXCHANGE   PLACE, 
XtfJIOWS  OmCX,  NOS.  39  &  41    WAI.KIB    STBXXI, 

New   York. 

Orders  executed  at  the  Cotton  EKCtaanses  In  New 
Tork  and  Liverpool  and  advances  made  on  Cotton 
and  other  produce  consiRned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  New^ass  &  Co. 
and  Messrs.  L.  Rosenheim  S^  Sons. 


Cotton. 


INMAN,  S  W  ANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDING, 

New  Tork. 


LOANS  MADE  ON 
SOIJTHERAi     SECURITIES. 


Bennet  &  Foulke, 
coninissioN  itierchaivts, 

121     PEARI.    SXREEX. 

NEW     YORK. 
Special  attention  given  to  the  execution  of  order- 
for  the  purchase  or  sale  of  Contracts  for  Futnrt 
delivery. 

F.   HoiFmann, 

COTTON  BROKER  AND  AaBNT, 

S8  RITE   »E   liA   BOURSE,   HAVRE. 


WABKJtN  EWKN,  JB. 


JOHN  M.  EWBM. 


Ewen   Brothers, 

COTTON     BROKERS, 

Moa.  31  ds  33   Broad   Street. 
NEW    YORK. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  New  rork. 

FUTUBK   CONTBACTS  A    SPBCIAITY. 

Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchanse  Baildinc,      NEW   YOKK. 

BpMlal  attention  given  to^e  purchase  and  sale  ot 
Future  TTghtracts .  

Dennis  Perkins  &  Co. 

COTTON    BROKERS, 
117    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptlv  en.. 


James  F.  W enman  &  Co., 

COTTON    riROKKR&, 
Wo.  146  Pearl  Street,  near  Wall,  N.  V, 

B«t»bU«hed  On  Tontine  BaUdln«)  IMa 


Wm.  Hxnkt  Woods. 


8.  O.  IIUSPHT 


Woods  &  Murphy, 

(POST   Bcjildino,) 
16  &   18    Excbanse    Place. 

COTTON,  STOCKS  AND  BONDS. 

OnVSES  IN  FUTURB  OONTRiCTa 
EXBOVTED  IN  NEW  YORK  JJfD  LIVERPOOL 


P.  O.  Box  234S. 


NEW  TORK. 


Henry  M.   Taber, 

No.  141   PEARL  STREET,   NEW  YOBK. 


COTTOiN. 

Adrances  made  on  ConaignmenU  of  Cotton.  Con- 
trncts  for  Future  Delivery  of  Cotton  booglit  and 
sold  on  commission. 


Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS 
131  Cheetnnt  St.,  PhlladelpUa. 

John  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  k  CO.), 

COTTON  COMMISSION  MERCHANTS, 

No.   18  'WllUam  Street,  New  ITork. 

SELMA,  ALA.,  PHIENIX  BUIIJ)INa. 
MONT(K)MERr,  ALA.,  MORRIS  BANK    BUILDINQ. 

Orden  for  Future  Contracts  Executed  In  New  Tork 
and  LiverpooL 


HYMANS    &    DANCTY, 
NoBroLK.  Ya. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEARI,    STREET. 


OHAS.  T.  HOBORST, 


JOHN  B.  BABBITT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     12S    PEARI.    STREET, 
Wemr  York. 

Becelve  Consignments  of  Cotton  and  other  produce 
UBBRAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchaae 
and  sale  of  Contracts  for  ?'uture  Delivery  of  Cotton. 


Wire    Rope. 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  ANu 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 


Mlscellaneons. 


Walter  T.  Hatch. 
Nath'i  W.  T.  Batch. 


Senry  P.  Bateh, 
Arthur  31.  Baleh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW   YORK. 

BitANCH  Or«CE8|.13g  fb''a"p'?l''8t',TeV;?i^-.. 

Personal  attention  given  at  the  IfXCHANOBS  to 
the  purchase  and  sale  of  SIOCKSand  BONOS  far 
cast)  or  on  murKln, 

DISPO.SITS  KECEITBD-snbJeottocheckatsIgM 
—with  interest  upon  balances. 

Special  attention  paid  to  INTESTMENTS  and 
accounts  of  UOUNTKY  BANKERS. 

J.   F.   Crumbie, 

114  Pearl  St.,   COTTON,      New  To*. 

Special  attention  elven  to  orders  for  the  bnyli^ 
and  ■elllng  of  Cotton  for  Fdtdbb  Dxumtr. 
Member  of  Cotton  Exchange. 

Geo.  Copeland  &  Co., 

(X)TTO:S    BROKERS, 
136    PEAKI,    STREET.  NEliT  TORK. 

BAGGING. 

TTARREN,    JONES    &   CRATZ, 

ST.   LOUIS,   Mo. 

Manufacturers*  Agents  for  the  sale  of  Jute  Bsf. 
glQg.  Furnish  covering  annually  for  one-flfth  of  the 
entire  Cotton  Crop.  Correspondence  from  laxse 
dealers  solicited. 

Buy  Office  Carpets  Down  Town  I 

HARDENBERGH    A.    CO., 

CARPETS,  OILCLOTHS,  LIGNTJM8,  Bte 

174    FULTON    ST.,    BROORI,TN. 

Near  Fulton  and  Wall  Street  rerrtee. 


vETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1882 $8,902,272  04 

Liabilities  for   unpaid  losses 

and  re-Insurance  fund 1,774,849  74 

Capital 4,000,000  00 

ITET  SURPLUS $3,127,432  90 

No.  2   Cortlandt  St.,  New   York. 
JAS.    A.    ALEXANDEB,    Agent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINBrROH. 

United  States  Board  of  Manageateati 
NBW    FOBS : 

SOLON  HUMPHRBYS,  Ch'r'n,(B.  D.Morgan  *  Oo 
DAVID  D0W8,  Esq.  (David  Dows  &  CoO 
E.  P.  FABBKI,  Esq.  (Drexel,  Morgan  &(3o.) 
Hon.  8.  B.  CHITTKNDHN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOB.Ksq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDeNt 

HANAOEB8, 
Office  54  WUIlam  St.,  New  Tork. 

(commercial 
Union  Ins.  Uo. 


,8ion  of  Power,  Ac.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships' RiKjiinK,8u8. 
penBion  Bridges,  Derrick 
Uuys,  Ferry  Hopes.  Ac.  A 
larKB  stock  constantly  on 
hand  from  which  any  d^ 
sired  lengths  are  cut- 
FLAT  8TKKL  AND  IRON 
.R0PK8  for  Mining  par- 
poses  manofactured  to  or- 

48'Broa4waY,  New'Vork.  I  J/    (§•     ^ff     Wdll  SttCSf 


(OF  LONDON), 

ALFRED   PELL, 

Rtsidtnt  Manager, 


^no4> 


AND 


xmtU 
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Financial. 


AMERICAN 

Bank    Note   Company, 


14a  BROADWAY,  N«W   YORK. 

r96.  

ATM*  rork.  IMS 


ii  Br8isn«  rouxniD  1796. 

lli>lfltlllftll  uml«r  lyiiM  0/  S/of.  •/ 
UKOUOANUBl)  1H7U. 
B!<OIIA*llia  ANP   PBIHTCHS  Or 


0  UW    VNIIBO   aTATMS   WMl  /or 
SfMnuiunti. 

BNORAVlNa    AND    PUINTINa 

or  BANK  iforga.  statb  AifD  railkoav 
poSDS.  auAJtn   cxaTiriCATBS.  bills  ot 

mXOBAHQB.   DRAjna.    CHKCKS,  STAJIPS.  «c. 

IK  TttB  riySST  AXD  MOST  ARTlSTiO  BTYLE 

rROM    HTKKi.    PLATEd, 

With  (psclal  ufenird*  to  prsTsnt  OxutttrftlUnt 
irAIUraUimt.  Hpeolal  papon  BUuittfMlarad  ajioia- 
(hrolr  for  um  of  tUe  Oonpanr. 

iSci/etj/  2Ynt».  Safety  Papers. 

■  W«rk  KzMoted  ta  Plr«pr**l   Balldlac*. 

RAILWAY  PKINTINW  A  SPECIALTY 
Bailiray  Ticketa  of  Improred  Styles, 

irU*  w  tiiOtout  Oolort,  and  TiekeU  of  aU  £i)M(< 

THUSTJtKS: 
A.  O.  Ooolall.  Prealdcnt,  Jo».  W.  Dr«zel. 

JMie*  Mmcduttoucb.  Vie*-  PtmIm  T-  ■•  i^>n«r> 
1.  U.  cihepard.  vlce-Proildent,     P.  C.  I^untbnrr. 
Wm.  Main  SmUlle,  VIoe-PrMt.,      Chrii.  Merer, 

tT.  Hoberuon,  Vios-Pnwident,    A.  V.  Stoat. 
.U.  iii«7oer,  Treaaurer,               u.  U.  Uwuerto. 
Ttaeo.  11.  Freelmd.  aacretty. 


Banque 
"Xentrale     Anversoise, 

AWT  WERP. 

ralMTjp  CapttAl,  ^^.000,000  Fnuiet. 

BOARD   or  DIRBCTOBa 

rsLix  ffmMAB.  Prwideiit.  ^ 

Al«rui>  Hauuinay  UJriiiT&  Ma<iiilna7).  vloe-Pree 
JTB.  VON  1>CK  BscKitV'un  dar  uecke  A  ManilT)- 
Ano  (J  UNTUCK  (Uurnellle-UaTldl. 
■Mica  oa  UuTTAU.  iiUj..ai 

Ao.  Viu  KK  iKraaK.  Model  A  Ct«,> 
Auu.  NoTTKHvuM  (Nuttebohm  Freree). 
Ira.  UUANth  (Miobtetft  Lu(«). 
joH.  Uan.  Ki'UK>iA>N.Jr.(Joh.  Daii.rahTBaaa.) 
Loois  wxuiiiiKd.  Weber  A  Lie.) 
ItHMa  UAirtumcuAucu  cc.ticiimid  AClaj 
TBAMHACTa    A 

GENEBAL    BANKINtt    BUSINESS. 
iigm  r.  Ponaa.  iTen.       i.  Jr  ■osr,  caahiar. 

I^averick  National  Bank, 

OAvrrAii,  :J  ^^  J^  -  i<  >•  >«4oo,ooo 

■DKPLCW,      «■..«.«       400,000 

>Mimli  of  Banln  end  lUaken  eolleKad.     ' 
OpUMtlona  made  npoa  farorable  tarau. 
»<j.  i>,i  OoTerameiit  Bond*  bcairbt  and  aold. 


j?C!ug.   'I\  Post,  Banker, 

lu  »«    NAHSAV    STBBBT, 

*'  '  BUYS   AND   SSLXiS 

Jtate,  City  and  Conntjr  SecnrttlM. 

COKaBSPOMDKMCB    BOUCITBn.        i      { 


THA 


I   WALL    HTRBnv 
KALKU   IN 
■allwmy    Bwiartilaa, 
HMcka.    laaaraaa 


Financial. 


Alfred  H.  Smith  &  Co., 

Ka,.  4«  JOHN    ST..  NEW    YORK. 
lUPOBTERS    or 

Piivnonds,    Flae    Babies.    Sapphiree, 
and  other  Frectons   Stones, 

EXCLVSIVELI^ 

M>NI>OII,    S3    HOi^BORM    VIADUCT. 


lilWU  H.  TATI.OB,  J  a. 


LiKOLBT  HAma 


L.  H.  Taylor  &  Co., 

Bankera  and    BroKera, 

140    BODTH    THIRD    BTSEKT, 
PHII.ADELPHIA. 

DepoelU  reeelTBd  »ub1ect  to  check  »t  alsht,  and 

iDtereet  allowed  on  dully  balances. 

Stockj,  Bonds.  Ac,  boUKbt  and  suld  un  cummUalon 

In  Philadelphia  and  other  cittea. 

Partlenlar  attention  KiTen  to  tnfonnatton  ncard- 

tnfi  InTeetment  SecurHlee. 


Schuyler  N.Warren  &  Co 

Cl   Bxcbanee  Place. 
INTESTMENT    SECURITIES. 

atj,  BaUioad.  a*».  Klectrto  Ll<bt  and  JUaoellaneoni 
Stocks  and  Bond*. 


Lansdale    Boardmaiii 


STOCK    BROKER. 

-orrjCKi-  , 

80     BROADWAY,    MKW    YORK, 

Uau.  BniLoiMa.  Tb«t.  M,  T„ 

Connected  br  PriTate  Wire, 

All  MOurltlaa  dealt  in  at  the  N.  V.  Stock  Bzcbance 

booabt  aad  sold  on  oommtailon  and  carried  on  a  fair 

lnt««e«t  allowed  on  credit  balaooe*. 


Ma. 


bona  ht  i 
■ariitn. 


ALax.  S.  CU&BK, 


L.  R.  Bacon 


•o. 


Samuel  M.    Smith, 

MMT, 

Qaa  ■««    Bm*! 


u.  B.  Bacon. 

Clark  &   Bacon, 

BANKERS  AND   BROKERS, 

»  Pine  Streat,   New  York. 

■nrand  sell  on  oommlaalon  all  Securities  dealt  Id 
At  the  New  York  Stuck  aad  the  New  York  Mlnini 
Bxchaniiea.  Ueposlti  redeired  and  Interest  allowed 
on  balmcoea. 


Buttrick  &    Elliman, 

BANKKHS    AND    8BOKBBS. 

Noa.  S7  tc  39  Wall  St,  New  York. 

BONDS, STOCKH and  INVESTMRNTSBCURITiae 
BobuUT  AND  «01,D  'pN  COMMIMIUN 

C.  A.  BmrTKiCK,  Member  of  the  N.  T.  Stock  Kzok  le 
WM.RixWAM.MesearoftkeN.T.  HlDloclCzch'n 


■  itTABL.IHHBD 
>.^K.,^l,  1864. 

Coleman  Benedict  6c  Co. 

i,:/'    Mo.  24  BBOAD   8T.,  NEW  TOUli;. 
STOCKS    AND     BONDS, 

UaMBBBS  or  THB  N.  T    STOCK  KZCHANOK. 

A  atrloUr  oommlaalon  baaloeea  oooduotad  In  Iba 

Iporchaae  and  aala  of  Stocks  and  Bonds  on  Martin 
or  for  InTestmeiit. 
Uompieta  Klaanolal  Bapoft  lasoad  weakJr  ta  aat 
aaireapoadautv 


FtnaneiaL 


James  T.  Bates  &  Co., 


(■STABusuBD  uau 

BAlfKBBS    AND    BBOBBBSg 

niUa  BnUdlnc,  New  York. 

Member*  of  the  New  Tork  Stock  Kzchaact, 

Checks  and  Cable  Transfam  on  JAMRS  T.  BATM  • 

CO.,  UaoeTa,  Bwltierlaad. 

Bank  of  Deposit, 

84  DeTonahlre  &90  Watrr  Hts..  eor.  a»».  F.O. 
BOSTON. 

Tni9r€$t  an  ttejtoaitj  iuhfecl  to  chttk, 
Jtonda  antl  other  iueettnunU  bought  and  mM, 
CftrrespontUuee  invittd. 

Orders  e-eevleii  at  Botlon  and  New  7orA;  Jtaefe 
Exehangtf,  o/  tthick  w«  are  memter*. 

F.  A.  Hawley  &  Co., 

BANKEBS. 

Stewart  Brown's   Sons, 

„.*•»••    PINB    BXVBBX^.^n^ 
NBW    YORK.  ~    _ 

Goyenimetit  Secarltles,  Stocks  i  YMm 

BOUOOT  Aim  SOU!  ON  COMMIMIOV. 

INVBSTMBNT   8BCURITIBS  A  8PBCLALTY. 


TH08.  A.  Waa.   Tuoj.  A  Vrga,  Ju.    C.  f,  Baomr 
W.  B.  D.  Vrsx,  JitmUr  X.  V.  Stock  Kxthantt. 

Vyse,  Sons  is.    Bi«  un, 

BANKEBS   AND   BROKBH8, 

No.    3    WALL   STREET,    NEW   YORK 

Stocks,  Bon.is  and  Oorernment  Saourltles 
and  sold  on  oommlaalun.    Interest  allowed  on 
poalta  subject  to  check  at  alfiht, 


Josant  P.  IjU>ti>. 


w.  a  moskan, 

Member  of  N.V.  Stock  Kzak*!*, 


Lloyd  &  McKean, 

N«.  ^4  W^ALIi  STBEET,  HBBT  TOBK. 

BUY    AND   8KM,-ON   COMMISSION 

GOTernment,    Ralltirax   and  MlaraTlaa 
neona    Secnrttlea. 


FOBDTO  D.  BABKka, 

Member  N.  Y.  Stock  Exch. 


Haxar  C.  Tunc^ 


Barker  8c  Tinker, 

STOCK    BR0KKR8. 

3  EXCHANGE  COCBT,  NEW^  TOBK. 

BoT  and  aell  on  oommlaalon.  for  inTaatmaat  Of  aa 
maiiln.  all  aecuiltlaa  daaU  ta  at  the  Mew  York  Stoak 


C.  M.  Ri'TraK, 
Member  of  N.  Y.  Stoek  Bzahanga. 


W.  N.  WALKte. 


Rutter  &   Walker, 


BA  NKBBS    AND 

No.  80  BROADWAY, 


BKUKBB* 

NEW  YORK. 


Bur  and  Bell  on  Commiaslon.  for  cash  or  oa  mar- 
fin,  all  Sacnrltlea  daali  In  at  the  New  York  Kaok 
Bxchanne.  Uttareat  allowed  oo  dallj  balaaof*. 
Particular  atteoiuiQ  Mid  to  oidai*  by  mall  or  laia- 
rrapb.  ■  .  .  r.    1 

,■>   .    .11       ;M    ««  «l      <<lt    till  t     I     •<■  ■ 


J.    P.    WINTRINUHAIII, 

GAS,  lUSDRANCR.  BANK  STOCKS,  fta 
aacoaiTis*  aoDour  at  tus  acctiom 
Ha.  3«   rihJK  MTKAKT, 
WfeW  TOBK. 


^^ 


THE  CHRONICLR 

F»i>el|ni  Exchauife. 

August  Belmont  &c  Co., 

B  A  N  KKR  8, 
Ifoa.   19   *   21    NnaMll    RtrMt, 

lMO«  Tntvelen'  Credlta,  arallable  In  all  part*  of  the 
world,  through  the 

HK8SRS.    DE  ROTH8CHUJI 

and  their  oorreapondenta. 
AluOommerolid  Credit*  and  Tranafen  of  Xonej 
on  California,  Bnrope  and  Havana. 

Morton,   Bliss  &  Co., 

33  MAS8AC  8T.,  COR.  OF  CEDAR. 

NKW  YORK, 
laane  Circular  Notes  and  Lettera  of  Credit  for 
Travelera ;  also,  Commercial  Credits,  ayallable  In  all 
parts  of  the  world.  NeKOtlute  flrst-class  Railway, 
CltT  and  State  Loans;  niake  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  A  CO., LONDON. 

HOTTING U EU  *  CO inAijiH 

CREDIT  I, YONNAIi |FAB1B. 

AMSTBBDAMSCHE  BANK,  •    •      AMSTBBDAU. 

S.  G.  &  G.  C.  Ward, 

A.BMS'n    FOB 

BARING   BROTHKRS  dc   OOltlPANY, 

52    WALL    STREET.    NEW    YORK, 
28   STATE  eTBEET,  BOSTON. 

Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAi^KERS. 

OABLB  TRAKSFEHS,  BILL8  OF  EXCHANQE 

AVD 

COKMEHCIAI.  AND  TBATELEKi'  CRBDITt. 

COBRS8POSDENTB  t 
BARlNCi  BROTHERS  &  CO.,  liCBdan. 
FERIER  FRERE8  &  CO.,  Pari*. 
MENDELSSOHN  de  CO.,  Berlla. 

NKWYOBK:  IX)NDON:  PARIS: 

toi's.'jJ'Q^fjJ^Y.  W.RC88IU,WISB.  T.aDATlB. 

William  Heath  &  Co., 

(E8TABUSBED  1861.) 

BANKERS  AND  BBOKERS, 

No.    80    BROADWAY,    NEW    TORK. 

Uembera  of  New  York  Stock  BzchanKe. 
FOBBIGN  EXCHANGE.     CABLE  TBANSFEBS. 

William  Heath  &  Co., 

BANKERS, 

10  ThroEmorton  Ave.,  I^ondon,  Ens. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  c  mmlsslon  business.  Particular  attestioD 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKBBS, 

No.   8  Place  Vendome,   Paris.         ' 

OiTlers  solicited  for  London  and  American  markets 
for  InTestment  ur  on  margin.  Railway,  State  and  City 
Loans  negotiated. 

Schulz  &  Ruckgaber, 

BANKBBS, 
16  EXCBANGE  P1,ACE,  NBW  TORK 

CORRESI*ONl>ENT8  OF  THK 

Internationa]   Bank   of  London 
(Limited)  London. 

neMra.  Jobn  Berenberg,  GofMler  dc  Co. 
Hambure. 

Oommerdaland  Travelers' Credits.  Bills  of  Exchange. 
Cable  Transfers. 

JOHH  S.  KSKNIEDT.  J.  KSKNSDT  TOD. 

J.  S.  Kennedy  &  Co., 

No.  63    WILLIAM   STREET, 

DOMESTIC  AND  FOREIGN  BANKERS, 

DRAW  BILLS   ON   LONDON. 
BVir    BILLS    OF    EXCHANGE. 

ACT  AS  AGENTS  KOR  BANKS,  BANKERS  AND 

RAILROAD  COMI'ANIES. 
Issue  Commercial  Credits  and  Foreign  and  Domeetlo 

Trayelers  Letters  of  Credit  In  Pounds 

«■•«.    .  „  PteiiInK  and  Diillars. 

B0Y   AND    SELL    INVESTMENT    BBCURITIItB 

Collect  Dividends,  Coupons  and  Foreign  and  Inland 

Drafts. 

LONDON    COnnnSPONDENTS: 

Utmn,  >txi,Tn.i.c.  kvaks   a  O0.1   UcMim.  0.  J. 

IliMBIIO    &  BOD. 


[Tou  xxxiy. 


Foreign    Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER    OF    BROAD,    NEW    YORK. 

Drexel  &  Co.,     jDrexel,HarJe8&Co 

M*.  M  South  Third  Street  31  BonleTard  Hanssmann 
fHILADBLFHIA.   I  PARIS. 

SOMESTIO    AND  FOREtaN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bSUgot  and  Buld  on  Comuilsstnn,  Interest  allowed 
>■  I>epa>lt8.  Foreign  Exchange.  Commercial 
Credits.  Cable  Transfers.  CIri-ular  Letters  for 
ttaTelen.  available  in  all  parts  of  the  world. 

ATTORMIT8  AND  AGISTS  OF 

JKCMra     J.    S.    mORGAN    &    CO., 

jro.    22   OLD  BROAD  STREET,   LONDON. 

B](<)wn  Brothers  &  Co., 

No.   69    WALL    ST.,  N.   f., 

BCT  AND  8EUi 

BIL,LS    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANOB, 
OBBMANY.  BBLrtlUM,  SWITZERLAND.  NOB- 
.WAY,DENMARK.  SWEDEN  AND  UOLLAND. 

Issne  Commercial  aud  Travelers'  Credits 

JN  SlESiJNB, 
ATADL&BLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Otladaloupe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  noNKir 

aETWXBN   TBIS  AND    OTBBR    00UNTR1B3. 

HAKE  (JOLLECTION-i  OF  DRAFTS  drawn 

abruao  on  mi  uuints  in  the  Unliea  rilutes  and 

Canada,  and    of    Drafts    drawn  in    the 

United  States  on  ForeUcn  Countries. 


J.  &  W.  Seligman  &  Co., 

^,  ,.^  BANKERS, 

RO.   04    BROADWAY, 

j.(;vj(         .    NEW   TORK. 

Ime  Letters  of  Credit  for  Trayelers, 

Payable  in  any  part  of  Enrope,  Asia,  Africa,  Ana- 
Izallaand  America. 

i>raw  Bills  of  Bxchant;*  and  make  telefrraphle 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &   Co., 

Mo.  8  IVall  Street,  New  York, 
■•.    4    Poet    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niVNROE    dc    CO.,    PARIS. 

nXRUNQ    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS-  BIGHT  ON 

ALEXANDERS    tc    CO.,    LONDON. 

enOBIAB   NoRi  An>   CSKDit*  FOX  TBa-m^ns. 


J.  &  J.  Stuart  &  Co., 

88    NASSAU    STREET. 

BILLS   OF    EXCHANGE   ON 

•  niTH,    PATHS    dc    8iniTH>8, 

BANKERS,   LONDON; 
BAHCHESTKR    A    COUNTY     BANK, 

"LIMITKB;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINS    COmPANY, 

BELFAST,    UKLANO 
ABD  0«  I8« 

RATIONAL    BANK    OF   SCOTLAND, 

..,,       KDINBUBG,  AND  BRANCHES; 

*  '  AUO, 

CABLK  TRANBFERg  AND  LETTERS  OP  CREDIT 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

M  WllUain  St.,  cor.  Ezebaace  Place, 

NEW   YORK. 

Make  Telegraphle  Money  Transfers. 

Draw  Bills  of  Kxchange  and  Issne  Letten  of 

Credit  on  all  principal  cities  of  Bnrope. 

SPECIAL    PARTNER, 

DEUTSCHE   BANK,   Berlin. 

t.  a.  Latham.  F.  w.  Pxubt. 

[.  H.  Latham  &  Co., 

DNITKD    BANK   BUILDING, 

2   WALL    STREET. 

IKTBSTMEXT     SECURITIES, 

OUh,  RaUroad  *  lliMttUaneoua  Sloekg  and  Bondt 

FOREIGN    EXCHANGE 


J- 


Forefipa   Excbanfo. 


Jesup,  Paton    &  Co., 

SS  Willtam  Street,  New  York. 

AoeoanU  and  Acenoy  ot  Banks,  CorpormUo^ 
dnni  and  IndtrldiialB  received  apon  favorable tenai^ 

Dividends  and  Interest  collected  and  remitted. 

Act  as  sfrents  for  corporations  In  payinc  oonpoDt 
and  dividends  ;  also  as  transfer  agents. 

Bon  da,  stocks  and  securities  booffhtand  loidos 
oommisslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

SterllnfT  ezohanKe  bought  and  sold.  Drafts  M 
Union  Bank  of  London. 


J.   H.  eOADBT  &  B.  E.  WALKEB, 

JOINT   AGENTS 

Canadian    Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SmUj  STERLING  EXCnANQB.CABUi 

TRAN8KKB8,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLI 

IN  ALL  PARTS  OF  THE  WORLD. 


Calttomta  Banks. 


The     Nevada    Bank 

or 

SAN     FRANCISCO. 

New  York  Agency,  63  Wall  St. 

SUKPLUB,     invested'  IN    TJ.    R    BONDA 
S4,000,000  GOLD. 

eEORCE  L.  RRANDER,  Asent. 

ISSDES  Commercial  and  Travelers'  Credits, avail* 
able  in  any  part  of  the  world.  Draws  Excbaaxeb 
Foreign  and  Inland,  and  makes  Transfers  of  Monef 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  Head  Office,  a  Angel  Oetut. 

SAN  FRANCISCO  Office,  4%3  California  St. 

NBIV  YORK  Agents.  J.  &  W.  SelunnanAOe. 

BOSTON  Correspond'ts,  Masaaohiuetta  N.B'k. 


Aathorlzed  Cmpltstl,    • 
Paid  Bp  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  ireneral  banking  hnsiness.  Issue  CoBfe 
merclal  oredlU  and  Bills  of  Exchange,  available  la 
all  parts  of  the  world.  Collections  and  orders  Tor 
Bonds,  Stocks,  etc.,  executed  npon  the  most  favo^ 
abletenns.      FRED'K  F.  LOW,  1m.„.,..^ 

IQNATX  STBINHART.  i  «•»'««•'•. 

P.  N.  LILIENTUAL.  Cashier. 


Foreig-n  Bankers. 

The    City    Bank, 

(LIMITED.) 
LONDON,     ENGLAND. 

AothorlKed  Cnpitnl,    •   >   .  .   .  ie4.00ft,0M 
Subscribed  Ci>pi(al,  -   .....   3,-.t00,0ai 

Paid-Up  C'npliBi,     ......  KOU.OOi 

Keaerve  Fond.  iE330>000. 

HEAD  OFFICE,  THKEADNEEDLK  ST. 
BRANCBUS: 
Bond  Street,  London,       I  Tottenham  Coart  Bead 
LndKate  HI  1,  London,      I        London. 
Kn  Khtsbridtie,  London.  |  PaddinKton,  TxindoB. 
Holborn,  London,  1  AldK'fte,  London. 

1  Old  Street,  London. 
The  bank,  while  conducting  the  general  bnslnefll 
of  London  Bankers,  given  special  attention  to  the 
agency  of  Foreign  and  Colonial  Banks. 

A.  O.  KENNBDY,  MaBBger. 

Bank  of   Australasia, 

(INCORPORATED   1885.) 
Ne.  4  Threadneedle  St.,  London,  EaslaBd^ 

PAID-UP  CAPITAL,  il.JOO.OOO. 
UNDIVIDED  PROFITS  llnclnrting  Guarantee  •!>« 
Reserve  Funds)  £441,0)W. 
Letters  of  Credit  and  Drafts  Issued  on  the  AV 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  tfouth  Wales,  V  ctoria,  douth  Australia,  Thsma. 
nia,  and  New  Zealand.  Bills  negutlnted  or  sent  for 
Collectlun,  Telegraphic  transfers  made.  Deposits 
reiClved  In  London  at  intertist  for  fixed  periods  oe 
terms  which  may  be  ascertained  at  the  office. 

PKlUh-AUX    ^ELSy,  SeoreUry. 

Adolph  Boissevain  &  Co. 

BANKERS 

OOAIIll  isSION    niERCHANTtt 

AMSTERDAM,   HOLLAND 
a.  T.  Oemepoadeate-MeMn.  iuakb  BaoA  *  0» 


JUNB  10. 16S9.J 

-  > — 

Foreltn   Bawkeri. 

Nedcrlandsch   Indische 
Handelsbank, 

AinBTBHDAin,    HOLLAND. 

■STABLianii)  IK  lies. 

Pald*l7p  Cnpltal,  13,000,000  Gnlldera 

((14, 800,000  <i»ld.) 

nB.VU  OFKICK  IN  AMSTKHDAM. 
AIWMIM  lit  BkUtIii,  8o«rml>«r*  Mid  Banucnc 

CormpundenU  In  PadUM.  . 

iMQa  eommerclal  orodlU,  nak*  adTanoaa  on  iblp 

DianU  of  atapla  marcbandlaa.  and  transact  otbar 

boalnaaa  o(  a  Bnanotal  otaaraotar  In  oonaa«ttoD  wtti> 

thattads  with  tha  Dutch  Baat  Indlaa. 

BLAKR     BROTIIKBS   &    CO., 

Aqints  roR  NoBTn  America, 

18    'WALL    BTRBKT.    NEW    TORK. 

fN    RTATR   STRKKT.   BOSTON' 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (PKld-op) 15,000.000 

KBSBRVE  VIjNU 8,100,000 

HEAD  omcE.  Boim  Kosa. 

Thg  Corporation  Krant  Urafta,  Uaoe  Latter*  of 
rr«4llt  for  luo  of  TrHvelors,  und  oectotlate  or  collect 
mill  payable  at  Iinmt>ar,<'»l<:utu,  BInKapore.SalRos, 
Manila,  Hong  Konz,  Kooohow,  Aiij(>r,  Nlnnpo, 
Bhannhal.  Hankow,  Vukohama,  IIIOKO,  San  Francll- 
00  and  London. 
A.  Bl.  TOWNSKND.  A«enl.  4T  William  »t. 

<:ttnacllaii  Baaher«. 

Merchants    Bank 

•F    CANADA. 

Capital,    •        •     85,700,00«  Paid  Up. 

Prealdent,  the  noo  JOHN  n.\MILTON. 

Vlco-Pr««ldent,JOIlN  McLENNAN,  Eaq„M.P. 
HEAD    OFFICK    MONTREAl.. 
OBOBOB  UAOUB,  General  Manacer. 

WM.  J.  INUHAM.  AuUtant  Qeneral  Mana«er. 
BANKBRS: 
i^ONDON,  8NO.-Tbe  CIrdeidale  Bank  (Limited.) 
MIW  TORK— The  Bank  of  New  Tork,  N.  B.  A. 

Tha  New  York  Asencr  buys  and  sells  SterlInK  Bx- 
ebaoxe.  Cable  Transfers,  Issues  Credits  available  in 
all  parte  of  the  world,  mnkos  collections  In  Canada 
and  •laawhere.  and  Issues  Draft*  parable  at  anjr  of 
theoiBoe*  of  tnobitnk  In  Canada.  Demand  Drafts 
tssved  payable  In  Scotland  and  Ireland,  and  every 
deflorlptiou  of  forcUnbdnklnir  business  undertaken. 

Now  York  Acency,  48  Kxchanito  Place. 
HKNltY  HAGUE,  I  Amnts 

JOHN  B.  HAKK13,  JR..  !•***""■ 

Chlcoso  Branch,  15H  WaahluKton  Street. 
J.  8.  MBBKDITU,  Muaacer. 

Bank   of   Montreal. 

CAPITAL,    -    -    -    $13,000,000,  Gold. 
SCRPLUS,    -    -    •  6,000,000,  (>ol«, 

C.  F.  SMirnERS,  Prealdent. 

W.  J.  BUCHANAN,  Oeneral  Klaoager. 

XEW   YORK    OfFlCE, 
Noo.  59    &   61    WALL   STREBT. 

Walter  Watson,  )  « „„,. 

ALEX'R  LANG,  J  *»»°" 

Bay  and  sell  Sterllns  KxchanKC,  Francs  and  Cable 
Transfers :  grant  Commercial  and  Travelers  Credits 
•Tallable  In  any  part  of  the  world :  issne  draft*  on 
and  make  collection*  In  Cblcano  and  throuKhont 
the  Dominion  of  (Canada. 

London  Offlee,  No.  9  Blrctaln  Lano. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8,  ROWLAND,  Prea't    D.  R.  WILKIB,  (Suhlor 
HEAD    OFFICE,    TORONTO. 

BRANCBBS: 
81.  Catharine*.  Port  Colbome.  St. Thomas,  Initersoll, 

Wellaod,  Kerius,  Woodstock.  WInnlpeK.  Man. 
Dealer*  In  American  Currency  A  Sterlluii  Bxchanite. 

Axant*  In  lyondon  :       I     Agents  In  New  Tork: 

BOaAMQCR,  SALT  *  CO.,     BAKK     or    MONTRKAL, 

78  Lombard  Street.       I         6«  Wall  Street. 

Promptest  attention  paid  to  coUecUon*  payable  In 
any  part  of  (Canada. 

Approved  CSanadlan  bnalne**  paper,  payable  In 
cold  or  currency,  diacoantad  at  the  Head  UBce  on 
reaaonable  terms,  and  proceeds  remitted  to  aay 
part  of  the  United  State*  by  draft  on  New  fork. 

Gzowski  &  Buchan, 

Baxkkbs  and  Stock   Bboobs, 
toronto.  ....•••-  canada. 

Prompt  attention  vlven  to  Collection  of  (Commer- 
cial Bllu  and  Caaadlaii  Funds  on  all  point*  In  (Tana- 
.dai  American  and  Bterllng  Kzobaage,  and  Stocks. 
Bond*,  etc.,  botutht  and  sold. 

(Jorreapondenta— Bank  of  Maw  Tark,  New  Fork 
aod  AlUanca  Bank,  Loodoa. 


TH£  GHKOMICLE. 


iU 


C^aaadlan  Banken. 


▲  OBMOT    or   TBI 

Bank 

or 

British  North  America, 

N*.    SS    VALL    HTUEBT. 

Buy  and  aall  gterlln*  Riohanxe  and  Cabla  Tran»' 
fers.  I**n*  denmiid  drHfts  on  Hootlund  and  Ireland 
alao  on  Canada.  British  Ccilambia,  Portland,  Oregen, 
gan  rranolaoo  and  ChloaKO. 

BUI*  oolleetad  and  other  banking  bnalne**  trans 

a«l«l.  n.  A.  VrTAVlSU.l  •„„,, 

W.  l,AWi>ON.         t  Agent* 


Netr  England  Banker*. 


Brewster,  Basset  &  Co., 

B  ANKKUa, 

No.     85    CONGRESS    STREET, 

B06TOIV. 

MBMBBRS  OP  TUB  NBW  TORA  AND  BOSTON 

STOCK  BZCHANOBS. 

ALno, 

Dealer*  In  Manlclpal,  State,  Railroad  and 

Ontted  Htatea  BoDda. 

Parker  &  Stackpole, 

B  A  N  K  B  B  S  , 

No.   60    DBVONSHIRB    STREBT, 
BOSTON. 


Tower,  Giddings  &  Co., 

B  ANKEBB, 

No.  83    DEVONSHIRE    STREBT, 

BOSTON. 

Order*  tor  Stock*  executed  In  Boetoo,  New  Tork 
and  other  market*. 


JosHirA  WiLnonn,        Chablm  U.  ansLDOM,  JB., 

BE.NJAMIN  A.  JaCKSOK,  WiLlIAM  Bl.NNKT,  J8. 

Wilbour,  Jackson  &  Co., 

BANKERS   AND    BROKERS, 
3!£    WBYU088ET     STREET, 

providence:,  r.  i. 

Dealers  In  Commercial  Paper,  Government  and 
other  flrst-class  Bonds  and  Securities  and  Foreign 
Exchange.  _ 

Private  Telegraph  Wire  to  New  Tork  and  Beaton. 


C.  E.   Jackson    &  Co., 

niDDLETOWN,    CONN., 

Buy  and  *ell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ngs  Banks  a  specialty.    Correspondence  solicited. 


Philadelphia   Bankers. 


E.    W.    Clark    &    Co., 

B  ANKEBS, 

No.  33  Soath  Third  Street,  Philadelphia. 

DBALBB8  IN   CAB  TRUSTS  AND  OTHKR  Df- 

VESTMENT  SBCURITIES. 
Stocks  and  Bonds  bought  and  sold  on  Commission 


J 


GEO.  C.  TH0HA8. 


jo8.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANEifBS  AND  STOCK  BROKERS, 
134  South  Third  St.,        PHILADELPHIA. 

Dealers  in  all  Issue*  of  United  State*  Bond*. 
Investment  Securities  a  specialty.  Correspondence 
nvltad  and  full  Information  upon  flnanclal  subjects 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  247  Walnat   Place.  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bond* 
and  Stock*  bought  and  aold  at  all  the  Bxehange*. 
Investment*  prudently  made  In  aoand  railway  aa- 
curltle*.   ColleetloD*  promptly  attended  to. 

r4>rTe*pondenta  oarerullr  repreaented  at  Auctions 
and  Private  Salea.  Bunds  ol  good  but  not  well- 
known  railroad*  alwaya  wanted  tor  InTeatmenu  at 
(Ae  beat  rate*.    Order*  on  marffln*  not  entertained. 


Baltimore  Banker*. 

ohn  A .  Hamblcton  &  Co 

BANKERS   AND    BaOUMtS, 
No.    5    MOUTH    tTBaBV, 

BAi.TinoRr. 

OanntttM  by  af*elat  Wirt  vMh  Ntvi  Yvrk  oad  PMU> 
d<'p1la  Ctormp««d«n<«. 

Traiuaot  a  Oenrrat  BaoklM  BMlaa**. 

Buy  aad  *ell  on  Commlsaloo  la  this  and  other  eltlo* 
all  deaonptlon*  of  Stocks,  Bond*  and  Seonrltl**. 

Special  Attenticn  giren  to  InrestmenU. 

Loao*n*(oti*tedanl*dranoe*asd«on  Improved 
oollaterala. 
Depoelta  reoelrcd  aabjaot  to  eheek  at  sight. 
Colleotlon*  oa  all  polnta  In  U.  8.  aod  Caaada, 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET. 

BALTimOHB. 

TRANSACT  A  QBNBRAL  DOMBSTIC  AMD  rOR 
BION  BANKING  BCBINB88. 

J.  W.  Mn>DENI>ORr,  W.B.  OLIVER,  C.  A.  ALBIBTT. 

Members  Baltimore  Stock  uchange. 

Middendorf,01iver  &  Co 

BANKKH3   AND    BllOKBRS, 

S.  W.  Corner  German  ic  Sonlh  St*., 

P.  O.  Box  8S7.  BALTIMORE,   MD. 

Special  attention  given  to  the  nefotlatloo  of  For 
eign  BUI*  of  Exchange,  Collateral  Loaos  aad  Com- 
mercial Paper.  

INDICATOBS  AND  TBLBPHONB  IN  OFFICR 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIinOBE. 

INVESTMENT  and  TIRGINIA  SBCDRITIB8  • 
specialty. 

Correapondence  eollcltel  and  Information  tar- 
nished. 

N.  T.  COUX8POKDENTS— McKIa  Brothers  JtCo. 


Southern   Baiikem. 


TBOS.  P.  MtLUtB,  R.  D.  WILLIAMS,  iVO.  W.  MHiLIB 
CHAS.  B.  IflLLBB. 

Thos.  P.  Miller  &  Co., 

BANKKRS, 
mOBILE,    ALABAinA. 

Bpeclalattentlnn  paid  to  collections,  w*th  prompt 
remittance*  at  current  rate*  of  exchange  on  day  of 
payment 

Oorrespondent*.— National  Bank  of  State  of  New 
Tork,  New  Tork;  Louisiana  National  Bank,  Now 
Orleans ;  Bask  of  Uvarpool,  Liverpool. 

E.E.  BURBrss,  I'res  t.      A.  R.  Waleeb.  Casnier 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  Statee 


Wm.C.  ConRTXET,  Pres.  Bbxest  n.  PRiNOLB,Caali 
BANK    OF    CHARLESTON, 

National  Banking  a.ssociation, 

CHARLESTON,  S.  C. 

Spxclal  atte.vtion  oitch  to  COLLBOnOSS. 

R.   II.    MAURY     &    CO., 

STOCK    BROKERS. 
RICHMOND,    VIRGINIA, 

Buy  and  sell  OoTemment,  State,  Municipal  aad 


Railroad  Bond*  and  Stocks.  Ac.    Virginia  State Tax- 
le  Coupons  be 
attended  to. 


Receivable  Coupons  bought  and  sold.    All  orden 
rocnptlyattenaed  to. 
New  Tork  Correspondent,  VBRMILTB  k  00. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  point*  on  be*t 
term* ;  prompt  return*. 

JOHN  P.  BRANCH,  Preeldent. 
John  F.  OLSNX.Caab.  Fbxo.  R.  ScoTT.Vlce-Preet. 

TH09IAS    BRANCH    Sc    CO., 

BANKERS    AND     COMMl:4Sll)N    MBIICHAMTB, 
RICH.MOND,   VIRGINIA, 

Information  on  all  cla**e*  of  Southern  Seevrltlea. 
especially  State  Bonds,  Tax  Conpons,  Ae,  Cor- 
respondence solicited. 


^t'cslcrn  Bankcni. 


a  F.  PENZBL,   {     STATC  BANK.    )C.T.  Walkbb 
President.       ( Insorporated  1S7S,  (       Cashier, 

German    Bank, 

LITTLE  BOCK,  ABK. 
CAPITAL  (Paid-in)   ......    S73.0M 

SURPLUS,    ---    -    ..-.--    a3,«o« 

Prompt  attention  given  to  all  bnalne**  In  omr  Uno 
N.  V.CoBiUMPONi>B.VT»— Dt>in*il,  Law*oa  ACo  • 
and  the  Metropolitan  National  Bank. 
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Wcitern   Bankers. 


Qio.  A.  LEWI8,  Prea't.        A.  L.  Schmidt,  Oashier 

First  National  Bank, 

U.  S.   DEPOSITORY. 
LOUISVILLE,    KENTUCKY. 

Special  attention  irtven  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accoonts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  liOiiU,  Mo., 

DEALERS  IX 

Western  and  Sonthwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 


Defaulted  bonds  a  specialty.  Choice  investment 
securities  alwaye  for  sale.  Write  to  us  laefore  you 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bouds. 


P.  F,  Keleher  &  Co., 

805  OLIVE  srUKKT,  ST.  IiOUIS,  Iflo. 

Ffrst-class  Western  Investment  Securities  for 
•ale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansiia  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 

Sami  A.  Gaylord, 

ST.     I.OUIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  County,  Township  und  City  Bonds  of 
Missouri,  Kansas  and  Illinois  bought  at  best  rates 
Investment  Securities  for  sale.  Correspondence 
solicited. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY.    niTSSOURI. 

FIRST  MORTGAGE  i.'^ANS  upon  improved 
farms  in  the  best  portions  of  Kansas  and  Missouri, 
worth  from  three  to  six  lim  'S  the  anioun*  loaned. 
Interest  7  and  8  per  cent  seinl-annua),  and  always 
collected  and  remitted  to  investor  free  of  charye. 
Over  a  million  dnilfirs  loaned  and  not  a  dollar  lost. 
Savings  banlcs,  colleges,  estates  and  private  Indi- 
TidualH  who  want  SAKE  and  PKOFITABLK  invest- 
ments, write  for  circular  and  full  information. 


THE    M^ESTERN 

Farm  Mortgage  Co., 

liATVBENCE,    KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  nlaced.  I^rge 
experience.  No  losses.  Send  for  circular,  references 
a^d  sample  forms.  F.  M.  PERKINS,  President:  J.  T. 
WARNE, Vice-Prest.;  L.  U.  PERKINS,  Secretary: 
CHAS.  W.  GILI.KTT,  Treas.;  N.  F.  HART,  Auditor 


A.  PBKSCDTT,  Pres.  John  Francis,  Cashier. 

P.  I.  Bo!*EBRAKs,  V-Pres.  E.  B.PRESCOTT.As.Cash. 

CENTRAL     RANK    OF    KANSAS, 

gUCCESSOHS  TO 

A.     PRE. SCOTT     Jk     CO., 

BANKERS, 

Cnpltal S100,000 

TOPEKA,    KAiVSAS. 

Municipal  Bonds  and  Mortea^e  Loans  Negotiated 
ElKht  per  cent  Farm  MortgaKCS  a  specialty.  A 
GKNKRAL  BANKING  BUSINESS  TUANhACTEU 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoRBFSPONnKXT.'i.—  Boston,  National  Bank  ol 
North  America;  New  York,  American  Exchance 
National  liant  und  Ninth  National  Hank;  Chicago 
Preston.  Kean  4  Co.:  St.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants'  National  Bank 


Tsos.  M.  Thornton.      Wm.  w.  Thornton,  Cash. 
W.    F.   TIIORNTOIV   &    SOIV, 

(Established  1859,) 
BANKERS    A1V»    BROKERS, 

SIIELBYVILLE,  ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  riay  of  Payment 

I-''Ih  Vu  ','^^«"?'"''  """''.  Cincinnati.  Third 
National  B:ink,  S^t.  Louis.  Traders'  Bank,  Chicago. 
Indiana  Bauking  Company,  Indianapolis. 


Financial. 


Taintor  &  Holt, 

BANKERS, 
No.  10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GBNBHAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
BAILROAB  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
0.  B.  TAINTOB.  GEO.  H.  HOLT 


Financial. 


Sherman  S.  J  ewktt,  Pres.  Josiah  JEWETT.Y-Pres 
William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL -.---     $300,000. 

BUFFALO,   N.  Y. 

This  bank  baa  superior  facilities  for  makiniz  coN 
lections  on  alt  accessible  points  in  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  mercluints. 

CoKKKSPONDENTS.— New  York,  National  Shoe  & 
Leather  Bank;  London,  Union  Bank  of  London. 


John  S.  James  &  Co., 

Commission  Stock  Urokers, 

No.    16    BROAD    STREET,    NEW    YORK. 

John  S.  jamks,  Warren  T.  Jaues. 

Member  N.  Y.  Stock  Exch. 

Stocks,  Bonds,  &c.,  bought  and  sold  for  cash  or  on 
margin. 


Colbron,   Day  &  Field, 

BANKERS    AND    BROKERS. 

No.   17  New  Street,      130  Ln  8nlle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash   or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  check  at 
sight. 


CAJ  Co. 

B  A  JH  U  E  K  S  , 

No.     18     ^Xr  A  L  L    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Including 
tie  purchase  and  sale  of  STOCKS  and  BONDS  for 
c  sh  or  on  margin. 

Bny  and  8ell   IiiTeHtment  Sarnrltle*. 

t-     (1.    BOX  2.B47 
M.  KlUUBR.     WArLiN"  THI'I        U     L.tlORgl 
W     r     HI  LI 


l3oodt|t 

^  Co- 

B  A  N  K  E  R  H  . 

58  Uronclwny,    cur.    Exclinniee    Place,  N.  Y 

Brnnch  OfUcc,  1-28  I.a  8alle  St.,  Chicnica. 

TRANSACT  A  GENERAL  BANKING  BUSINESS. 
INCLUDING  TIIIC  PUUCHASE  AND  SALK  Of" 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SKLl.  INVKST.MKNT  SKCURI- 
TIKS.  INTEREST  ALLOWKD  ON  DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  MCLELI,>IN.  jR. 

REL'UE.N'  LELA.VD.  .K.   G.  SaLTONHTAi.L. 

(glXlJ^S.pOUDEN  y  EjVI^INS. 

25fiN£§T. -l^euuVoRK? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


BANKERS, 
UNITED    BANK    B  IT  I  I.  D  I  N  G  , 

Wall   Street,  Corner  Broadivay. 

STOCKS,  BONDS  <t   COMMERCIAL  FAPElt. 

Stocks  and  bonds  bought  and  sold  on  commission  at 
New  Y'ork  Stock  Exchange.  Advances  made  on  busi- 
ness paper  and  other  securities. 


Wm.  d.  Hatch, 
Member  N.  Y.  Stock  Exch. 


WU.  B.  EXNDALL. 


No.   31    WALL    STREET, 

BANKERS    AND    BROKERS, 
_       Refer  to  Metsra,  FiSK  A  Qaich. 


Financial. 


Caldwell,  Hay  &  Washburu 

BANKERS  &  BROKERS, 
UNITED    BANK    BUILDING, 

BrondwaF  nud  Wnll  St. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  in  at  the 
New  York  Stock  Excliange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
CHAS.  B.  CALDWELL,  late  West  &  Caldwell. 
SII.AS  C.  Hay,  Member  N.  Y.  Stock  Exchange. 
Lansino    C.   Washucr:.-,    late    Whittingham    A 
Washburn. 


Georoe  Starr. 


John  1'.  Stark. 


George  Stark  &  Co., 

KANKKKS, 

No.   33  NASSAU    STREET,  NEW    YORK. 

t<uy  and  sell  Investment  Securities  for  oash  or  oa 
commission.  A  specialty  made  of  Western  Farm 
MortgaKca  bearing  from  T  t<i  111  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  up.  n 
Western  City  property  in  large  or  small  amoonts. 

R.  A.  Lancaster  &  Co., 

BANKRHS  AND  ll?;vTKE!iS, 
e«     KKOADUAY,    NKW     YOItlt, 

DEALERS  IN 

Klrtti-Clatti,    iiiveBtnicnt    Svcnrltlca. 

UyVKRN.Vll£NT   BONDS,   sTATR.   CITV,  COUNTY 

KALLKOADi  MlbCELLA.NK.OHb  SEi;Ll<ITlK8 

nought  and  8oirl  on  Commiasloi.. 

Itroinia  Tax- HeceivahU    Coupm^s    flouqht 

LOANS    NHGDTIATEU. 
Interest  Allowbii  on  Dli-osit.'*. 

Walston  h.  Brown.  Fred.  a.  Brown. 

IlERnEUT  P.  Brown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

No.  ao  Nassau    Street,    Ne»v    York, 

special  attention  given  to  the  nego- 

tiatio.n  of 

raii.road  securities. 


W.  C.  Flbyd-Joxks  William  Kobison, 

Members  ol  the  N.  T.  Stock  Exchange. 

Floyd- Jones  &  Robiion, 

BANKER*    AND    BROKERS, 

No.   2   EXCHAN<:E   COURT. 

Stocks,  Bonds  and  all  Investment  Seenrltiea 
bought  and  sold  [strictly  on  commission]  for  caab 
or  on  margin. 


Gw 


ynn 


e   6c 


Day, 


lEstabUshed  1854.J         !So.  45    \Vh II  Street 

Transact  a  KOiK^fHl  bankintf  und  t<rokeraKe  busi- 
ness in  Railway  Shares  and  Honds  and  Governineni 
■ecurHleB. 

Interest  allowed  on  depcisits. 

iDTestments  carcfullv  attended  it- 

Randall    &    Wierum, 

50    EXCHANGE    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OVEItWitEXrS  6c  FUREIOA  E.WaANGK 

Cras.  k.  Randall,  Otto  c.  Wierum 

Member  N.  V.  Stock  Kxcban;:e. 

A.   H.  Brown   &  Co., 

BANKERS   AND    BROKERS, 
T  Wall  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Hatch  &   Foote, 

BANKERS,  No.   13   WAI.I.   STREET* 

BXrr    AN1>    SELL 
GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 


STOCKS  and  BONDS 
At  Auction. 

rhe  Undersigned  hold  REGULAR  AUCTION 
BALES  of  all  classes  of 

STOCKS    AJVn    BOBTBS 

ON 
WEDNESDAYS    AND    SATURDArS. 

ADRIAN  H.    IHVLLER    &   SOS 

Ho.  7  PINE  8TBEET,  NEW  YORK. 


JCHI  10.  IKS.J 


THE  (CHRONICLE. 


FInaiiclHl. 


AMERICAN 
FINANCE  COMP'Y, 

3  &  7  NAHSAi;  r>T.,  NEW  YORK, 

431    I.IIIUAKY    HT.,    I'IIII.AIIKI.PIIIA. 

rOKTI.AMI    IILOt'K.   CIIIC'A«)0. 

Capital  »ttock,   •    ■    .    91,000,000 

80UKD  INVHSTMKNT  SKrUKITIBS  tornllbwl 
to  Cor|H>rat0  Knil  Privnto  Inre^torH. 

CAPITAL  ^•l;K^•l^*HKU  OR  HKOCURBD  tor 
Rallroud  Compiinlo*  hmTiiiir  lines  undar  oonitruo- 
tlun,  »nd  their  Bonds  pur?hiiaod  jr  neKOtl»t«d. 

FINANCIAL.  NKOOTIATIONS  oimduotad  tor 
Counties.  Towns  an<l  Cities,  and  fur  Kallrawl  Com- 
pftnles  and  other  Curporatloos. 

WII.I,  CONDUCT  TUB  FINANCIAL  RK-OK- 
OANIZATION  ot  Kallroad  Cumpan'es  itnd  other 
Corporation*  whose  proparty  li  to  tlM  hude  of 
BecelTers  or  Trustees. 

WILL  BUY  ANI>  SELL  INTBSTMBNT  8BCDB- 
ITIIW  on  Coninlt«*lon. 

WILL  BUY  OK  81CLL  DKFACLTBD  B0ND8  or 
eonrert  them  Into  Interost-paylntf  InreetHents. 

Circulars  and  other  Information  furnished  on  ap- 
plication. 

JOHN    €.  .SHORT,  President. 
JOHN    V.    NK%V.  Vice-Preiildent. 
Wm.  P.  WATSON,  Sec'y  and  Tre««. 


flnaiMlal. 


The  Brooklyn  Trust  Co. 

Cor.of  Montamie  A  Clinton  sts.,  Brooklya.  N.  T. 

This  Company  Is  authorised  by  special  charter  to 
act  as  receWer,  trustee,  unardlan  executor,  or  ad- 
ministrator. ^    ^ 

It  can  act  aa  asent  In  the  sale  or  management  of 
real  estate,  colleot  Interest  or  dividends,  receive 

3:lBtry  and  Iranafor  bookn.  or  make  purchaae  and 
eof  GoTernmeiu  »iul  other  securities. 
ReltSlousand  oh»rltuble  institutions,  and  p«rBOIU 
unaccustomed  to  tho  trtiusactlon  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.         CHA8.  R.  MARVIN,  Vlce-Pros't. 

TRUSTEES : 
Wm.  B.  Kendall,  Ilonry  Saniter,    Alex.  McOue, 
John  P.  Rolfe,       Chas.R.  .Marvin,  A.  A.  Low. 
B,  r.  Knowlton,   Abm.  B.  Baylis,  Henry  K.Sheldon, 
H.B.Pierrepont,  Unn'lChauncey.  John  T.. Martin, 
Alex.  M.  White,  Joslnh  (i.  Imw,  Kdmund  W.Corllea 
Frederic  Cromwell. 

W.M.  H.  BUNKER,  Secretary. 
Hlimr  N.  BRlTsn,  Comptroller. 


Fred    H.  Smith, 

RANKBH      AND      HHOKKK, 

No.  ao  BHOAIl  8TKKKT.  NKW  YORK. 
KAII.K0AU    NI«IIHITIR<I 

(An  Intimate  knowledce  or  all  for  the  past  10  Yean) 
A  aPKClALTY. 
Investor*  or  I>e«lerB  wlshlmt  to  buy  or  sell  are 
tovlted  to  oommanicar*.  Htate,  Municipal  and 
i>kllwav  Hands  and  Coup<iDS  bought  and  sold  at  beat 
Market  Rates. 

J  D.  PuincB,  JAR.  WHmi.T.  B.  rnroiR  oaklxt 

BAHHY  O.  tiOOAN,       MAYNARn  C,   HYRI. 

W.  R.  TllAVKlt)*,  Hpeolal  Partner. 

Prince  &    Whitely, 

So      64     BROAI>\VAV,    NKW    YORK, 

(Branch  4>aicr,  ISO  Flftli  AvenMe), 
AllolaMesof  IlitilwHy  uiul  Mlnlotf  Sluolu  bought 

And  »n\A  nn  rommlsBlon. 
rrlvatoTulOKruph  Wires lo  Philadelphia.  WUmlnff* 

ton.  nHltlnior«.  WaahlnKton,    Boston,    Brldiieport 

and  New  UHTen. 


Wood,   Huestis   &   Co  , 

31  PINE  ST.,  NEW  YORK. 
BANKEU8    AND    BUOKERH, 

StTrCKSSOHS     TO 

^VOOD    &    DAVIS. 

Rxeoute  orders  in  all  sectinties  listed  at  the  New 
York  stock  Kxchnnfio.    For  Sale. 

FIKST-CLASS  KAILKOAII  •'  I.ST  .MOKTOAOX  BONDS." 
UKOROB  C.WOOD.  CM.  HUESTIS.  L.II.8WAM. 


Flnaaclal. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 

No.   40    BROADWAY,    NEW    YORK.; 

Thirteen   Years'  Membemhlp  In  Mew  York  Stock 

KxcUange. 

R.  J.  Kimball,  A.  B.  Lounsbery,  f.  e.  BAUJk.Ro, 

Members  N,  Y.  Stock  Exchange. 


Sonds  of  Surety  sliip. 
FIDELITY  4c  CASVAL.TY  CO. 

OF   NEW    YORK. 

Assets »980.CO0  00 

<  aplt:il   lnve»tod  In  U.  8.  Bonds 250.0UO  00 

OndeP'is  t  with  Insurance  Department..  100.000  00 

OIH,;i.iu  of  H.ink».  Railroads  and  Transportation 
Compaiiie.,.  Man;n:ers,  Secretaries  and  Clerks  of 
Publis  Compiinies,  Ineiituilona  and  Commercial 
Arms,  can  obtain  security  from  this  Company  at 
moderate  churties. 

Thebootisof  this  Company  are  accepted  by  the 
courts  of  the  Stato  of  New  \  ark. 

Full  Information  as  to  details,  rates.  Ac.  can  be 
obtained  on  appllciition  to  head  office.  170  Broad- 
way, N.  Y. 

Wm.  M.  RicHABDi',  Prest.  John  M.  Crank,  Sec'y. 
W.  Uaicvky  Lke,  Inspector. 

DIRECTORS— <Jeor«e  T.  llope.ti.  O.  Williams,  Geo. 
8.  Coe.  Charles  Dennis,  J.  S.  T.  Strenahan,  A.  B. 
Hull.  A.  S.  Barnes.  S.  B.  Chittenden,  U.  A.  Hurlbut. 
W.  li.  Low.  David  Dows.  J.  D.  Vermllye.  Alex. 
MlUhell.  Wm.  M.  Richards. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS  FOR  THE  PUROHAHE    AND 
8AI.E  OF  RAIL.ROAD  HECURITIE.<^ 

CORNELIUS  W.  OLLIFFK, 

Member  of  N.  Y.  Stock  Exchange. 
BDMnND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Bxchanite 


I.   F.   Mead  &  Co., 

STOCK    BROKEUS, 

3  EXCHANOE   COURT,  NEIT  KORK 

Branch  Office  with  PrlTiite  Wire  at  Homnan  House 

Broadway  and  Twenty-Fourth  Street, 

Bur  and  sell  on  conimlnslon   fur  inTestmcnt  or  OQ 

marinn,  all  securities  dealt  In  at  the  New  York  Stock 

KxchiinffC  __ 

u.  B.  L.KAR.  I.  F.  MRAD.  T.  H.  Curtis 

Member  N.  Y.  Stock  Bxoh 


Albert  E.  Hachfield, 

IT  'nanmau    nthkbt. 

Deals   In    InTontmrnl    R*c«rlll«a    mmt 
Bondii  V«B«raIl|r. 

WANTBDi 

Indlanapolla  A  M.  Loala  lita. 

Oolumbns  A  Toledo  !•(•. 

Jollct  A  .Nortliern  Isls. 

Cincinnati  llirlimond  A  Port  Wayne  Stoek. 

Cincinnati  Hamilton  A  Darton  Bonds 

Illinois    County    Bonds. 

Iruquula  County,  llllnola,  lOs. 
■Uawood  Townalilp,  PeorU  Coanty,  ID..  IDs. 
Richland  Township,  Shelby  County,  UL, 
Windsor  Township,  Shelby  County,  III., 
Pralrlo  Township,  Shelby  County,  in.. 
Also  other  Western  Town  and  County  Bonde. 
WANTED    BY 


No. 


TOBEY    St    KIRK, 

4    BHOAD    STREET,    (Room    9). 


Bonds  of    Sriretysh-ip 

FOB  0FT1CEK8  AND  EMPLOTBBS  IN 
POSITIONS  OF  TRUST. 

Tke  Guarantee  Co. 

OF  NORTH  AMERICA. 

Caah Capital  t?*"?" 

Cash  Assetii  over 860.000 

Deposit  with  Insurance  Department 200,000 

President :  Managing  Director : 

Bib.  Alex.  T.  galt.  Edwaku  Rawlikgs. 

new  york  office: 
No.     178    BROADITAT. 

Nnr  York  Dikictobs.— Joseph  W.  Dr«xel,  A.  1,. 
IS,  H.  Victor  Ncwcomb,  John  Paton,  Daniel 
ice,  Edw.  F.  Wlnslow,  Erustos  WIman. 
Tnuisacts  no  other  business.; 


Geo.    H.   Whipple, 

No.  36   WALL    STREET, 

NEW    YOKK. 

ELECTRIC     LIOIIT     STOCKS. 

sv>D  a  «  V  !!•  i  D''>'»'>  (Parent  Company),  American 
rUB  »At<B  j        United  States,  Kastora, 

WANTED.— Brush  (N.  Y.  Co.)  Fuller. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKBRSI, 

No.  ii  EXCHANGE  PLACE.  NEW  YORK. 

STOCKS.   RAILliOAD  BO.SOS,  aOTXttWMXKTS  A»D 
MISCI(U.AMBOOa  OSCOUTIIS  ttauaoT  AMD  SOLU 


E.   A.   Mauriac  &   Co., 

BANKERS    AND    BROKERS, 
Ne.  7  Wall  Slreei. 

RaHroad,  MininK,  and  other  Stocks,   Bonds,  etc 

bouRht  and  sold  on  (.'ommlssion. 
B.  A.  MAURIAC, Member  N.  T.  Stock  Exchange 
SYDNEY  BISUOP.  H.  M.  BOWLAND. 


N.  T.  Beers,  Jr., 

Brooklf  n  Sccnrities,  Cily  Bonds. 

Gas  Stocka,    &e.. 

No.    1     NEW     STREET, 

NEW   YORK. 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  A  Improvement  Co.. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Oregon  Short  Line  Railway  Co.  Bnbaerlptlonj. 
Hudson  River  Contracting  Company,  and  all  other 
quotable  Construction  Stocks. 

17    NASSAI7    STREET, 

BASEMENT. 

B!  O  IN    D  S  . 

Bonds,  Covernment, 
Bond*,  InTostment, 
Bonds,  niscellaneons, 
Bonds,  Car  Trust, 
Bonds,  .Hunlclpal, 
Bonds,  Dcraultlne, 
Bonds,  Railroad, 
Bonds,  ITnllsted, 
Bonds,  Iiletedf 
Bonds,  County, 
Bonds,  Tonvn, 
Bonds,  Ohio. 

r>.    A.    EA.ST01V, 

With  Boodv.  Hc('«'11an  A.<'o..  ftiinkcn  and  Members 
New  York  Stock  Exchange.  58  Broadway. 

Geo.   K.   Sistare's  Sons, 

17    NA88AC    ST.,  NEW   YORK, 

DSALBH8    IN 

FIRST-CLASS     INTEST.VE^TS. 

Buy  and  Sell  on  Commission,  for  caah  or  on  mar* 
iln,  all  seeorltles  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposlu  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tel*' 
grapb. 


H.   L.  Grant, 

No.     14S      BROADWAY 

NEW    YORK. 

CITY  BAILROAU  »T0€K8  tt   BONUS 

BOCUHT  AND   SOLO. 
Bee  quotations  of  City  Railroads  In  this  pap«r. 


Ernest  GaoisBKCK,  Urant  B.  Sohlit 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

B  B  O  K  £  R  S, 
Ko.    13    WAL.I.     STREET.    NEW    YORK 


E.    S.    Bailey, 

T    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  Mid  at  onc«  for  the  aboTe  Seonritiefl;  or 
tbar  win  h«  sold  on  commluloo.  at  teller*!  optloa 

To   Investors. 

BROOKI.VN    AND    NEVT    YORK 
SECURITIES. 

CITY  BONOa, 
GAS  STOCKS. 
RAILROAD 

STOCKS. 


FRANK  B.  BEERS, 

16  Court  St.         31  Pine  St., 
BROOKLYN.       NKW  YORK. 


Lummis  &  Day, 

Noa.  S4  and  39  DKEXEL  BUILDLN'O,  Cor.  WAU. 

and  BUOAII  STREETS. 

BANKERS   ANU    STOCK    BKOKEUS. 

Wn.I.IA»i   LCHMIS,  UXN-RT  DAY 

Meiubera  of  New  York  Stock  Kxcluuma 


Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPOND BNCB  PROMPTtT 
ATTBNDKD  TO. 

JAXES  KITCHEN.  70  Cedar  St. 
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Financial. 


NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   mORTOAGE  SIX  PER  CENT 
RONDS  OF  1091. 

Interest  payable  semi-annuHlly  upon  tbe  first 
days  of  JANUARY  and  J  ULY. 

This  road  forms  witb  tbo  Delaware  -Lackawanna 
&  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BUFFALO. 

The  MortgaKe  Is  a  first  lien  upon  the  equipment 
as  well  as  upon  the  Rood. 
FOR  SALE  BY 

MOINES  TAYL,OR  &  CO., 

52  WALL  STREET 

VIVITED    STATES 
GOVERNMENT    CONTRACTING   CO. 

A  limited  quantity  of  the  Stock  of  the  above 
Company  for  sale  at  par. 

Shares  $10  Each,  and  Non-Assessable. 

For  prospectus  and  other  information  apply,  in 
person  or  by  letter,  to 

Bxecutlve  Office  of  the  Company, 

MILLS  BUILDING.  3S  WALL  STREET. 


Financial. 


WM.    C. 


NOYES, 

NEW    YORK, 


NOTICE. 

TO  HOLDERS  OF  BONDS  ISSUED  BY  THE 
COUNTY  OK  UAI  VKSTON,  TEXAS,  TO  THE 
GULF  COLORADO  &  SANTA  FE  RAILWAY 
COMPANY. 

In  pursuance  witli  the  notice  heretofore  given  by 
the  undersigned  to  iho  iioiders  of  the  above-named 
bonds,  numbered  from  one  to  thr,ee  hu:idredand 
fifty  inclusive,  that  the  same  would  be  rei:eemed  by 
the  County  of  GaJveston,  notice  is  hereby  gLven  to 
the  holders  of  said  bonds  to  present  the  same  on 
the  respective  dates  named  in  said  notice,  at  the 
American  Exchange  National  Bank,  in  the  City  of 
New  York. 

Iioiders  of  any  of  the  aforesaid  bonds  will  be 
allowed  to  exchange  the  same  f.T  Galveston  County 
Six  Per  Cent  Bonds,  issued  for  the  purpose  of  fund- 
ing said  first-named  bonds,  and  the  sa-d  Six  Per 
Cent  Bonds  are  offered  for  sale  for  not  less  than  par. 
All  parties  desiring  to  exchange  for  or  purchase  the 
BIX  percent  bonds  wi'l  send  in  notice  of  the  number 
of  six  rer  cent  bond«  desired,  either  to  the  County 
Clerk  of  Galvcs-ton  C<.uiity,  or  to  said  American 
K|ohange  National  Bmk.  on  or  before  June  15, 
1888.  W.M.  T,  AUSTLV, 

Countyjudge,  Galveston  County. 


....._  ^f^"'  YOKK,  June  9, 1882. 

'rHECOOTPTROtliER.  SECRETARY 

«\.°n';',A?^VI,'';.,'i?'!  Tl'KASUUKlt  of  the  STATE 
OP  TE^iNKSSEE  have  opened  an  olBce  at  Rooms 
Nos.  15  &  16  Continental  Bank  Building,  No.  7  Nassau 
Street,  for  tiie  purpose  of  receiving  bonds  of  the 
Htate  of  1  ennessee,  and  examining  the  same,  previous 
to  funding  them  under  the  provisions  of  tlie  act 
passed  by  the  General  As.sembly  of  the  State  of  Ten- 
nessee, May  10,  18S2,  and  approved  May  20,  1882. 

Receipts  will  be  given  for  the  bonds,  and  if  found 
correct  upon  examination.  New  Compromise  Bonds 
will  be  issued  for  tlie  same  at  the  rate  of  sixty  per 
cent  of  the  face  value  of  the  bonds  and  past-due 
coupons. 

Any  further  information  can  be  obtained  by  inauir- 
Ing  at  above  oflioe. 

JAMES  N.  NOLAN,  Comptroller. 

DAVID  A.  NIJNN,  Secretary  of  State. 

M.  T.  POLK.  Treasurer. 


Of,5^'!9'^  **■  """M*!  ST.  PAUI.  MINNE- 

i;!i^'^H*  &  .MANITOBA  RAILWAY  CO.,  No.  63 
William  street,  New  York,  June  8.  1882.— A  Seml- 
ASu'H'^.SJ,'!''^"''  "'  THREE  AND  ONE-HALF 
fj  V**'^^  ""•''  "'*'  *•''?  t^en  declared  upon  the 
rapltal  stock  of  this  company,  payable  on  and  after 
Tuesday,  August  1,1882,  at  the  olBce  of  the  Com- 
R?°Xfi,-^*'-'2^'''  Messrs.  J.  S.  KENNEDY  &  CO.,  No. 
63  William  Street,  New  York. 

Tmnsfer  books  will  be  closed  at  S  o'clock  P.  M..  on 
Wednesday,  July  19,  and  will  be  re-opened  on  Mon- 
day, August  21,  at  1(1  o'clock  A.  M. 
GEORGE  STEPHEN,  President. 

QNTARIO    SILVER    miNING     COM- 
PANY, 18  WALL  Stbelt,  New  Yobk,  June  6, 
1682. 

DIVIDEND  NO.  80. 

The  regular  Monthly  Dividend  of  Fifty  Cents  per 
share  has  been  declared  for  May,  payable  at  the  otBce 
of  the  transfer  agents,  Wells,  Fargo  &  Co.,  65  Broad- 
way, on  the  15th  Inst. 

Transfer  books  close  on  the  10th  inst. 
H.  B.  PARSONS.  Assistant  Secretary. 

J)EADWOOI>-TERRA    IHINING    CO., 

18  Wail  Street,  New  York,  June  9, 1882. 
DIVIDEND  No.  19. 
A  dividend  of  Thirty  Thousand  Dollars,  being  Fif- 
teen Cents  per  share,  has  been  declared  for  May, 
payable  at  the  olHce  of  the  transfer  agents,  Wells] 
Forgo  i,  Co.,  95  Broadway,  on  the  20th  inst.  Transfer 
books  close  on  the  15th  inst. 

H.  B.  PARSONS,  Secretary. 


C^,W"^'  ^'"'  *^  Tovrn  Bonds  at  West.  States. 
/'WiBcon-in  (.,entrul  UR.  Old  Land  Grant  Bonds, 
gt.  Joseph  *  Western  KK.  Stock. 
8t.  Joseph  4  Pacific  ItR.  Bonds. 
City  of  St.  Joseph  Uo.,  Old  Bonds, 
uteraistlonal  Improvement  Co.  Subscriptlani, 
Brooklyn  Blevatea  KK.  Securities. 
American  Cable  Co.  cubscriutio-.t. 
Midland  Railroad  of  .N.  J.  SecuntitB. 

B^lT^f'A  * ^""'i'i"'.'"^  ""•  Secuiitles. 
Bouth  Carolina  RK   Securities 
Grand  Rapid s  &  li.ia.ina  KH.  stock 
Clnclonati  Riclimona  .y  Fort  Wayne  StcOt 
B«««ht   by    {V.U.    K.    UTLkVV 
ho.  31  I'llJK  STRaKX.  NBW  TOAK 


Car  Trust  Bonds. 

WB  MARE  A  SPECIALTY  OF  THESE  VBRl 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THB  DIRECT  OBLIGATION  OF 
THE  RAILROAD  EQUIPMENT  COMPANY. 

POST,    ITIARTIX    A.    CO., 

34    PINE    STREET. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILW^AYS, 

RONDS,  LANDS,  &c. 

Desirable  Texas  Secuntiea  for  Investment  con- 
stantly on  band 

Chronicle,  First  Volume, 

^VANTED. 

A  Full  Price  will  be  paid  Wr  this  Vol. 

At  the  Offlce,  79  *  81  WUUam  B».,  K«w  Tork. 


21    NASSAU    STREET, 

DEALER  lU 

GAS    STOCKS, 

TELEGRAPH  AND  CABLE  STOCKS, 
city  Railway  Stocks, 

Trust  Companies  Stocks, 

Insurance   Stocks, 
^amk  Stocks. 

Geo.    H.    Prentiss, 

No.  1 1  IVALL  STREET,  NEW^  YORK. 
CAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Beilroad   Stocks   and   Bonds, 

AND    ALL   KINDS    OP 

BROOKL.Y1V    SECURITIES 

DEALT    IN. 

SBB   GAS    QUOTATIONS   IN    THIS    PAPER. 


Railroad     Bonds. 

We  offer  for  sale  a  large  line  of  CHOICE 
Railroad  Six  Per  Cent  Bonds  on  most 
desirable  terms  to  bnyers  and  investors. 

A.  W.  Beasley  &  Co., 

98  BROADWAr.  NEW  YORK. 

W.V.  M.  EAKL.      a.  H.  DAYTON.  GEO.  H.  STAYNEK 

Member  N.  Y.  Stock  Bxch.  Special. 

Earl   &  Dayton, 

RANKERS    AND     RROKERS, 

55   TO  69   DREXEL   BUILDING, 

Nenr    York. 

STOCKS     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

Kountze    Brothers, 

BANKERS, 

130   Rroadway  (Equitable    Rnllding), 

NEW     YORK. 

LETTERS     OF     CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Talegraphio    transfers   made    to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  ae- 
Gurities  bought  and  sold  on  commission. 


Financial. 


Seven  Per  Cent  Bonds. 

First  Mortgage   Bonds  of  the  Alice 

Furnace  Co.,  Birmingham,  Ala., 

(T.  T.  Hillman,  Prest.) 

These  bonds  have  twenty  years  to  run  from  their 
date,  April  1, 1882,  with  right  of  redemption  after  ten 
(10)  years. 

They  bear  interest  at  the  rate  of  7  per  cent,  having 
coupons  attached  payable  semi-annually. 

The  total  issue  of  these  bunds  is  1300,000.  in  denom- 
inations of  $1,000  each,  secured  by  a  first  mortgage  on 
\}!S^f°,^'^7,°^  the  Alice  Furnace  Company,  oonsist- 
lafuPd^,?  «mnffi*„*S''^?  °^'""'  walanrforeiandS 
J^Xtii^  fJ"?A^,;'""'  ""^  improvements  thereon, 
consisting  of  the  furnace,  now  in  oneration    whinh 

In''J),??;T'.'"?e''".:r""  ""  othe?''appu™enrn''cet 
In  addition  to  this,  the  proceeds  of  sale  of  these 
bonds  will  be  spent  upon  the  property  covered  by  the 
mortgage  m  tfie  construction  of  an  additional  fiu? 
t8M 'OOO        "  ^^  seourlty  for  the  loan  worth 

by^th^e  "  ''°'"^  "^  '°'  ^'"^  *''  ^^  ^^  accrued  intereet 

FOURTH     NATIONAE    BANK, 

Nashville,    Tennessee. 

SIX    PER    CENT 

First   Mortgage   Bonds 

FOR    SAEE. 

A  LIMITED  NUMBER  OF  THB  SLX  PER  CENT 
BONDS  OF  THE 

TENNESSEE  MANUFACTURING  CO., 

NASHVILLE,    TENN., 

Now  remaining  unsold,  are  offered  to  investors  at 

102  and  Accrued  Interest. 

For  further  information  apply  to 

WM.  H.  EVANS,  Chairman, 
K.  J.  MORRIS, 
R.  U.  GARDNER, 

Or  GEORGE  M.  GOODWIN,  Tre^'S-e'i°°'°*'""- 

THE 

Leadville  Gaslight    Co., 

Gov.  H.  A.  W.  TABOR,  President, 

HAS    ISSUED 

^100,000 

First  Mortgage  Sinking  Fund  Bonds. 


PAYABLE    IN 
W"H1CH    I 


NEW    YORK, 
OFFEB 


AT  A  PRICE  TO  MAKE  THB.M  AN  8  PER  CENT 
PAR  INVESTMENT. 

Descriptive  pamphlets  furnished  on  application. 

A.  WIEKEVS,  74  Cedar  St. 


Francis  Smith  &  Co., 

Indlanapols,  Ind.;  Klontgomery,  Ala. 

SELECTEB 
MORTGAGE      LOANS. 

NORTHERN  G  TO  8  PER  CENT  NET. 

SOUTHERN  8  TO  10  PER  CENT  NET. 

Also  General  Investment  Brokers  and  Attorneys. 


R.  T 


JOHNPuNDIK.  EDnABD  MEKTEN8.  AUG.  NATHAN. 

Pondir   &   Co., 

Stocks,  Bonds  &  Investment  Securities, 

aO  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on   the  Londoa  and  European 
Markets.  __^_^_^^_ 

Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Exchanee  Court,  New  York. 

Spencer  Traik. 
Geo.  F.  Feabody.  Fred.  B.  Naye». 

Spencer    Trask   &  Co., 

BANKERS    AND     BROKERS, 

70  Broadwaj,  New  York  City. 

Transact  a  general  Banking  Business. 

Stocks  Bought  and- Sold  on  Jlargins. 

Interest  allowed  on  Deposits. 

Bkakcu  Offices, 

Connetied  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,N.y.,65  & 67  State  St.,W.A.GRAVB3 

Saratoga,  N.  T.,  Qnad  Union  Hotel. 
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UN  AN  CI AL    LEGISLATION  NECESSARY. 

Congress  cannot  afford  to  lose  time  nor  show  lack 
of  wisdom  in  handling  and  disposing  of  the  financial 
questions  now  before  it.  The  Crapo  Bank  Charter  bill  is 
at  present  in  the  Senate;  tbe  Silver  Coinage  bill  is  in  the 
House;  but  few  in  either  branch  appear  to  show  anj  haste 
•with  regard  to  either  measure,  while  outside  of  Congress 
this  delay  is  fixing  upon  the  country  a  feeling  of  appre- 
hension and  distrust  which  has  for  some  time  been  gath- 
ering. 

With  the  present  promise  of  good  crops  realized,  and 
with  financial  wisdom  at  Washington,  there  is  a  certainty 
of  a  favorable  year's  business,  with  moderate  prices  for 
the  necessaries  of  life.  With  no  relief  to  our  finances  in 
the  particulars  specified,  the  present  anxiety  and  nervous- 
ness will  increase  and  dullness  will  prevail  never  mind 
what  crops  are  raised.  We  all  know  that  it  was  not 
abundant  harvests  alone  that  gave  us  the  buoyancy  of  the 
last  three  years.  Confidence  was  the  product  of  specie 
payments  and  the  assurance  it  afforded  of  stability  to 
values.  Now  capital  fears,  and  has  reason  to  fear,  a  dis- 
turbance and  perhaps  a  reversal  of  that  condition  which 
has  been  the  basis  of  its  past  action ;  so  it  hesitates,  holds 
back,  avoids  passing  into  fixed  forms,  and  thus  enter- 
prise is  checked.  We  have  no  one  in  this  vicinity  like 
Mr.  Beck;   who    claims    the   power   to  throw   his    toils 


around  other  people's  capital  and  make  it  do  his  beheate 
willing  or  unwilling.  This  statutory  way  of  putting  one's 
hands  into  one's  neighbors'  pockets,  is  held  in  no  higher 
repute  here  than  the  less  elegant  style  practiced  by  the 
inmates  of  the  Tombs,  and  has  also  tbe  disadvantage  of 
not  being  as  successful.  The  world's  experience  has  taught 
us — Mr.  Beck  to  the  contrary,  notwithstanding — that  the 
only  way  capital  can  be  held  in  active  use  is  to  afford  it 
stability,  security  and  profit. 

For  these  reasons  we  are  troubled  at  the  lack  of  earn- 
estness shown  in  Congress  over  financial  measures.  The 
Bank  Charter  bill  is  essential  to  the  quiet,  orderly,  undis- 
turbing  reorganization  of  many  millions  of  .banking  capi- 
tal. That  capital  and  the  currency  department  of  the 
banks  are  recognized  as  vital  parts  of  our  internal  com- 
merce— the  nervo'is  system  so  to  speak  of  oub  entire  busi- 
ness organism.  Knowing  this  we  advocated  two  weeks 
since  the  passage  of  the  Bank  charter  measure  in  the  same 
form  it  left  the  House.  The  amendments  the  Senate 
committee  now  propose  to  adopt  would  very  likely  make 
the  bill  much  better  than  they  found  it.  But  the  question 
is  not  what  would  be  the  most  perfect  law  for  meet- 
ing the  crisis,  or  how  faultless  a  measure  the  Senate 
committee  can  draft,  report  and  pass  through  that  branch 
of  our  National  Legislature.  There  is  another  legislative 
department  to  be  consulted,  and  its  views  have  been 
expressed  in  tbe  bill  adopted  by  it  after  many  weeks  of 
doubt,  discussion  and  contest,  a  measure  the  imperfections 
of  which  we  showed  were  wholly  innoxious.  If  the 
Senate  committee  amends  the  bill  as  proposed,  it  must 
go  back  to  the  House  very  late  in  the  session  to  be  fought 
over  again,  perhaps  loaded  down  with  worse  provisions 
than  it  now  contains,  and  possibly  to  be  lost.  On  the 
other  hand,  if  it  is  reported  without  amendment,  it  can 
probably  be  speedily  passed  in  the  same  form  it  passed 
the  House,  and  the  vexed  question  of  the  reorganization  of 
the  banks  be  put  at  rest. 

We  repeat,  then,  that  lack  of  time,  the  extreme  urgency 
of  the  subject,  and  the  doubtful  character  of  the  action  of 
the  House  if  the  questions  involved  are  again  opeaed, 
should  set  the  Senate  against  any  and  all  amendments. 
Furthermore — and  this  is  a  reason  for  speedy  action  that 
may  be  overlooked — there  is  another  financial  measure  ot 
equal  if  not  greater  importance  than  even  the  Charter  bill, 
which  Congress  must  not  fail  to  give  us,  but  which  may 
be  put  back  and  thus  endangered  if  the  Bank  bill  is  again 
discussed  in  tbe  House.  We  refer  to  the  measure  reported 
by  the  Banking  and  Currency  Committee  for  the  stoppage 
of  silver  coinage,  &c.  It  is  not  necessary  to  discuss  that 
subject  again,  as  we  have  often  and  recently  done  so. 
But  the  need  for  the  proposed  legislation  is  becoming  very 
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urgent.  The  continued  shipments  of  gold  and  the  decreas- 
ing visible  supply  of  that  metal,  while  silver  dollars  are 
multiplying  at  so  rapid  a  rate,  added  to  the  known  natural 
effect  of  an  inferior  currency  to  crowd  out  the  better,  are 
giving  shape  and  new  force  to  the  fears  so  long  felt  as  to 
the  future  of  our  currency.  No  one  can  tell  when  the 
moment  of  change  may  come,  and  capital  always  scents 
tha  danger  afar;  so  that  this  peril  is  even  now  having 
its  influence  and  may  increase  in  force  rapidly  if  circum- 
stances favor  it. 

But  some,  of  course,  will  insist  that  there  is  no  such 
danger — it  is  all  imaginary.  Yet  even  if  we  were  to 
accept  that  view,  and  admit  that  the  change  feared  will 
not  be  realized,  that  fear  is  none  the  less  a  real  obstacle  to 
enterprise;  for  the  belief  in,  and  the  looking  forward  to, 
the  change  by  moneyed  classes  as  a  probable  event,  pre- 
vents buoyancy  and  business  activity  just  as  surely  as  if 
the  fear  was  to  be  realized.  Everyone  now  engaged  in 
developing  any  great  enterprise  is  experiencing  the  truth 
of  these  statements;  for,  although  capital  is  very  abundant, 
never  more  so,  it  shows  unusual  timidity,  seeking  the  form 
of  temporary  rather  than  permanent  investment.  In 
some  respects  capital  appears  to  be  lapsing  into  the 
condition  of  the  years  just  previous  to  1878,  not  to 
be  set  free  again  until,  like  then,  we  are  relieved  of  the 
doubt  touching  the  stability  of  our  currency. 

Congress,  therefore,  should  not  fail  before  adjournment  to 
stop  silver  coinage;  and  it  will  be  a  help  to  that  end  if  the 
Crapo  Bank  Charter  bill  is  speedily  passed  and  not  returned 
to  the  House,  so  that  the  Banking  and  Currency  committee 
may  be  left  free  to  give  its  time  and  energy  to  the  silver 
bill  as  soon  as  it  can  be  reached.  Business  interests  are 
just  now  greatly  disturbed.  There  is,  however,  a  go«d 
prospect  that  the  next  twelve  months  may  be  more  pros- 
perous than  the  last  have  been.  The  speculative  mania 
which  had  begun  to  affect  all  interests  has  been  checked. 
Values  have  fallen  on  Wall  street.  The  tendency  is  down- 
■ward  in  commercial  markets.  Thus  we  will  soon  be  in  a 
much  safer,  sounder  condition  than  a  year  ago  for  busi- 
ness enterprise.  All  we  need,  then,  for  a  new  lease  of 
prosperity,  is  to  remove  the  clouds  which  hang  over  our 
currencv. 


THE  FINANCIAL  SITUATION. 

While  there  has  been  no  marked  improvement  in  the 
Situation  this  week,  the  prospects  are  a  little  more  en- 
couraging. To  be  sure,  more  gold  has  been  sent  to  Eu- 
j:»po,  but  so  far  as  our  banks  are  concerned,  the  void  has 
l)een  liiled  from  the  Treasury,  while  the  constant  flow  of 
legal  tenders  from  the  interior  to  this  centre  assures  us  of 
easy  money  for  the  present. 

The  circumstance  of  chief  importance,  however,  has 
been  the  greatly  improved  weather  for  the  crops,  and 
the  more  hopeful  feeling  which,  as  a  consequence,  is 
reflected  in  the  reports  from  our  farming  sections. 
This  fact  and  the  continued  favorable  showing  as  to 
earnings  of  Western  and  Southwestern  roads  —  re- 
marked  upon  more  fully  in  another  column — have  im- 
parted a  little  more  steadiness  to  our  stock  market,  ena- 
bling it  to  withstand  or  speedily  recover  from  the  shock  of 
an  unexpected  and  extensive  failure.  The  ready  response 
Wall  street  thus  gives  to  each  promising  turn  in  the 
crop  prospects,  proves  that  if  Congress  would  only  make 
provision  for  the  two  most  glaring  defects  in  our  financial 
system,  which  we  have  called  attention  to  in  a  previous 
article,  there  can  be  little  doubt  but  that  under  such  re- 
medial measures  the  other  evils  remarked  upon  last  week 
would  correct  themselves,  and  a  fairly  favorable  season  for 
all  interests  would  be  the  result. 


A  source  of  considerable  uncertainty,  however,  respect- 
ing the'  future,  has  been  our  money  market.  Rates  are 
very  low  now  for  call  loans,  but  time  contracts  are  not  in 
favor,  the  more  general  feeling  being  that,  with  our  past 
and  prospective  loss  of  gold,  when  the  demand  sets  in  for 
funds  for  moving  the  crops,  there  will  be  great  stringency. 
Undoubtedly  there  are  good  reasons  for  the  belief,  but 
they  are  based  upon  the  foregoing  fact  of  our  specie 
shipments  added  to  the  expectation  that  our  foreign  trade 
balance  is  growing  so  bad  we  are  not  likely  to  import  specie 
this  autumn.  As  one  result  of  our  gold  exports  up  to  this 
time  the  holdings  of  lawful  money  by  the  Treasury 
Department  are  smaller  considerably  than  iX  this  date  any 
year  since  refunding  began,  so  that  there  seems  little 
probability  of  the  banks  securicg  anything  more  from 
the  Treasury  than  they  pay  to  the  Department  during 
coming  months.  That  is  to  say,  the  Treasury  has  less 
surplus  balance  than  usual,  so  that  its  operations  will  be 
chiefly  confined  to  receiving  its  revenues  'and  paying 
them  out  when  bonds  embraced  in  calls  for  redemption 
are  surrendered.  To  show  the  present  position  of  the 
Treasury  we  give  in  the  following  statement  the  amount 
of  gold  coin,  bullion,  legal  tenders  and  National  Bank 
notes  included  in  the  Treasury  t^sets  June  1,  1882, 
and  June,  September,  October,  November  and  Decem- 
ber 1,  1881  (000s  omitted). 

U.   8.  TREASURY  HOLDINGS  OF  GOLD  AND  CBRHENCY  (OOOS  OMITTED.) 


1882. 

1881. 

Jtme  1. 

June  1. 

Sept.    1. 

Oct.  1. 

Nov.  1. 

Dec.  1. 

Gold  Coin 

$ 

93,000 

60,9!  8 

31,900 

7,400 

193,218 

70,986 

92,783 

26.922 

7,614 

198,305 

S 

82,300 

87,100 

29,300 

4,000 

$ 

76,600 

»7,700 

27,100 

4,400 

$ 

76,000 

96,900 

26,300 

4,600 

85,600 

92,500 

26,400 

4,500 

Gold  Bullion 

Legal  Tenders 

National  Bant  Notes 

Total  ..  

202,700 

205,800 

203,800 

209,000 

So  far  as  our  city  banks  are  concerned,  their  position  at 
the  present  time  reflects  a  similar  loss  through  gold  ship- 
ments. The  drain  to  Europe  has  almost  wholly  fallen 
upon  these  institutions,  and  the  way  in  which  they  have 
hitherto  been  partially  reimbursed  is  through  the  Sub- 
Treasury  and  from  the  interior.  We  have  seen  that 
the  Sub-Treasury  has  little  more  to  give  except  what  it 
receives  from  week  to  week.  The  bank  statement  of  last 
Saturday  shows  the  following  holdings  of  legal-tenders  and 
gold.  We  have  added  corresponding  figures  for  the  same 
date  of  the  two  previous  years. 

IIOLDINOS  OP  NEW  TOBK  CITr  BANKS. 


Kind. 

1882. 

1881. 

1880. 

Legal  tenders 

$21,922,600 
53,692,900 

$18,325,300 
76,032,100 

$21,934,800 
61,109,000 

Specie 

Total 

$78,615,500 

$94,377,400 

$83,043,800 

The  above  indicates  that  the  banks  have  about  16 
millions  less  lawful  money  than  they  had  at  this  date  last 
year.  Furthermore,  the  previous  statement  shows  that 
the  Treasury  has  5  millions  less  than  a  year  ago,-  and  that 
after  this  date  in  1881  its  balance  was  an  increasing  one. 
Now  add  to  the  above  the  fact  that  from  July  1  to  Deo.  31, 
1881,  we  imported  30  millions  net  of  gold,  and  we  have 
presented  the  argument  for  a  stringent  market  this  fall  in 
all  its  force. 

This  of  course  looks  formidable.  But  on  the  other  side 
of  the  question  it  is  to  be  remembered  that  there  will  be 
very  many  less  calls  for  the  use  of  capital  the  present 
summer,  and  in  at  least  the  aarly  fall  months,  than  for  the 
same  period  a  year  ago.  In  the  first  place  railroad  build- 
ing is  far  less  active.  This  was  a  fruitful  source  for  the 
absorption  of  funds  in  1881,  money  being  paid  out  in 
large  amounts  for  that  purpose  and  in  very  remote  dis- 
tricts.    Now  those  moneys  are  returning  here  and  may 
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continue  to  do  so  through  the  summer.  Many  other  of 
our  industrioa  aro  also  less  active,  notably  tUo  iron 
industry.  Finally,  there  is  likely  to  bo  leu  speculation, 
especially  in  commercial  circles,  and  lower  prices  for  all 
products.  So  that  there  may  be  doubt  whether  there  will 
be  as  great  activity  in  money  as  anticipated.  Furthermore, 
perhaps  by  August  our  merchandiso  imports  will  have 
been  so  reduced  as  to  change  the  course  of  our  foreign 
trade,  and  with  dear  money  here  imports  of  gold  might 
again  bo  started. 

The  Treasury  operations  for  the  week,  excluding  the 
receipt  of  $1,009,000  gold  from  Philadelphia,  have  re- 
sultod  in  a  loss,  which  is  a  gain  to  the  banks,  of  $3,963,- 
610  3S,  mainly  in  consequence  of  the  disbursements  for 
bonds,  the  call  for  which  matured  on  the   7th  inst.     The 


following  shows  the  interior  movement. 

RtetipU  al  ami  SAipmenU/rom  If.  T. 

Reeeivea. 

Shipptd. 

#2,541.000 
36,000 

$516,000 

Gold 

Toua 

$3,577,000 

$51 6,000 

The  Bank  of  America  received  $3,150,000  on  account 
of  the  associated  banks  during  the  week,  and  paid  out 
$2,000,000,  all  of  which  went  to  Europe. 

Last  week's  bank  return  was  doubtless  made  up  on 
rising  averages  for  specie.  Considering  this,  the  follow- 
ing will  give  an  indication  of  to-day's  statement. 


/m'o  Banks. 

Out  of  Banks 

Ifei  Oain. 

6ub-Trea«ury  operullous,  net. . . 

$3,963,610 
2,577,000 

$    . 

$3,96;J,610 

2,061,000 

•2,250,000 

liiterlur  iiioTeiu6iit. 

510,000 
2,250,000 

Gold  exiHirted  tliit  week 

Tot»l 

$6,540,610 

$2,706,000 

$3,774,610 

*    IAW8. 

The  foreign  exchange  market  has  been  rather  quiet. 
A  demand  early  in  the  week  could  not  be  satisfied  without 
shipping  gold,  and  consequently  $2,250,000  went  out  by 
the  steamers  sailing  on  Wednesday,  and  about  $1,250,000 
of  this  is  said  to  have  been  drawn  for  on  account  of  the 
Italian  loan.  Some  of  the  gold  was  in  the  form  of  ingots 
taken  from  the  Assay  Office,  where  they  were  exchanged 
for  gold  coin  under  the  recent  law  of  Congress.  Some 
bankers  assert  that  there  is  a  profit  of  about  f  of  a  cent 
per  pound  sterling  in  sending  ingots  instead  of  coin,  while 
other  bankers  claim  that  the  difference,  if  any,  is  very 
slight.  The  latest  mail  advices  quote  gold  ingots  at  77s.  9fd- 
per  ounce  standard,  while  American  gold  coin  is  quoted  at 
76s.  3^d.  per  ounce,  without  reference  to  the  standard. 
The  ingots  are  998-1,000  fine,  while  the  coin  has  about 
10  per  cent  of  alloy.  If  full-weight  coin  could  be  procured 
for  shipment  there  would  probably  be  little  advantage  in 
sending  ingots,  but  coin  is  more  or  less  abraded,  and 
therefore  it  is  expected  that  shippers  will  take  ingots  in 
preference,  especially  while  they  can  so  easily  procure 
them  in  exchange  for  gold  coin.  At  the  time  of  writing 
there  was  little  probability  of  any  shipments  of  gold 
to-day.  The  following  shows  relative  prices  in  London 
and  New  York  for  leading  bonds  and  stocks  at  the  opening 
each  day,  indicating  the  margin  of  profit  for  cable  transac- 
tions. 


Junt  B. 

June  6. 

JlHM  7. 

Jun<8. 

Jim«9. 

Land'n 

ir.r. 

Lond'n 

if.r. 

Lonfn 

y.r. 

Lani'n 

N.r. 

Lond-n 

tr.T. 

prieM.' 

prlen. 

vrlea.' 

rrteu. 

vricet.* 

vriea. 

vriaa.' 

prices. 

prlcM.* 

prices. 

U.S.4».o. 

iao'41 

laoM 

120-41 

190H 

180-Se 

W0S4 

12r2t 

tSOH 

180-17 

1S0« 

v.a.saa 

lOIM 

101 

101S3 

101 

10143 

101 

101-48 

lOlM 

101-43 

lOlHi 

Bile 

»108 

S4H 

aS96 

mt, 

33-4* 

88« 

88'S8 

84M 

B4'0B 

«K 

2d  con. 

91  lU 

»X 

oo'is 

89 

8981 

86« 

88-a» 

88X 

80-18 

88W 

111.  Cent. 

13317 

134 

138-17 

IS^M 

ia»w 

132 

188-66 

138H 

13328 

133 

N.  Y.  C. 

luris 

188M 

t8S'79 

1««< 

1«(I-1T 

■«SH 

187-06 

187 

12r40 

wtn; 

ResdlOiT 

»-73l 

33H 

S6-«0t 

MX 

28W 

AW 

87-07+ 

64 

2M(H 

M 

■ich'ge, 

otblen.          4-«0M 

4-901^ 

400 

4-90 

4-90 

The  Hank  of  England  reports  a  decrsMe  of  £  1 3,00* 
bullion  for  the  week,  and  a  withdrawal  of  £.'jO,000  on 
balance  on  Thursday.  The  retuTn  of  the  Bank  of 
France  shows  a  gain  of  13,125,000  francs  gold  and  of 
1,175,000  francs  silver.  The  Bank  of  Germany  sinc« 
last  report  has  gained  4,360,000  marks.  The  following 
exhibits  the  amonnt  of  bullion  in  each  of  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  Rn^land 

Bank  of  Frnuoe 

Bwikof  Uemutnr 

Totol  tlila  week 

'rotal  prevloiia  week. . . 


Junt  8,  1883. 


Ootd. 


M 

23.142.030 

37.776,185 

7.300.750 

68.218.884 
67.650.318 


BUttr. 


46.31S.H8e 
21.902,250 


68.218,139 
68,004,232 


Junt  g,  1881. 


Oo/d. 


S 

25,902,1.'.9 

25,028.351 

7,380,750 

58,311,263 
58,181,040 


BUwr. 


40,490,830 
22,142,250 


71,633,060 
71,534,408 


'  Expressed  In  thetr  New  York  eqDlTklent. 
t  BeiuUoK  on  bul>  o(  tSO,  pu  relae. 


t3^  Tlie  above  (rold  and  silver  dlriiilon  of  the  itookof  coin  of  the  Bank 
or  Ueriuuny  ig  merely  popular  catimate,  a«  tbe  Bank  iMoK  give*  no 
Inforuiatiou  on  tbut  point. 

The  Stock  market  was  irregular  and  generally 
heavy  in  the  early  part  of  the  week,  being  inQuenced  by 
the  labor  troubles,  by  reports  of  an  unfavorable  charac- 
ter regarding  the  corn  crop,  and  also  by  free  .sales  of  stock 
which  it  subsequently  appeared  were  mainly  for  the 
account  of  W.  B.  Meeker  &  Co.,  who  suspended  on  Tues- 
day afternoon.  The  market  yielded  under  the  shock  of 
the  failure,  but  it  rallied  on  the  succeeding  day,  and  there 
was  a  better  feeling  on  Thursday,  only  to  be  followed  on 
Friday  by  a  return  of  depressing  rumors  of  failures  and  by 
lower  prices,  the  close,  however,  showing  a  recovery 
in  tone  and  in  part  in  values.  The  Vanderbilt  stocks 
exhibited  great  strength  on  Thursday  and  Friday,  on 
reports  that  the  earnings  for  May  were  better  than  had 
been  expected.  The  market  is  still  a  manipulated  one, 
and  it  will  probably  remain  so  until  there  are  more  definite 
assurances  regarding  the  crops.  Prices  are  sensitive  to 
reports  regarding  the  labor  troubles,  and  speculators  for 
a  decline  resort  to  exaggerations  of  these  and  all  other 
difficulties  when  the  simple  truth  fails  to  produce  an 
impression  upon  the  market. 

A  caucus  of  the  controlling  party  in  the  House  of  Repre- 
sentatives has  decreed  that  the  tax  shall  be  removed  from 
bank  deposits,  bank  checks  and  perfumery,  and  that  it 
shall  remain  on  bank  capital.  There  are  excellent  reasons 
why  the  tax  should  be  removed  from  capital  as  well  as 
from  deposits.  In  fact,  if  it  is  removed  from  deposits  and 
not  from  capital  it  would  be  a  source  of  weakness  to  the 
system,  since  some  of  our  smallest  banks  bare  the  largest 
deposits,  attracting  them  by  paying  interest.  It  is  very 
desirable  for  banks  to  have,  large  capital,  for  it  is  a 
guaranty  to  the  depositors,  of  great  importance  in 
times  of  panic.  Leaving  the  tax  on  capital,  however, 
would  discourage  large  banks,  by  increasing  the  profits 
of,  or,  in  other  words,  by  paying  a  premium  to  small 
ones. 

The  Assay  Office  paid  $52,770  through  the  Sub-Treas- 
ury during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


DutUi. 

Consisting  of— 

Date. 

u.a. 

aUver 

Bilver 

Kotes. 

Dollars. 

Certifltattl. 

Jane    2.... 

$135,808  46 

$339,000 

$18,000 

$ 

$79,000 

"      3.... 

319,422  63 

280.000 

9,000 

30.000 

"      6.... 

400,773  44 

339,000 

23,000 

1,000 

109,000 

'"      6.... 

722,680  09 

492,000 

44,000 

185,000 

"       7.... 

366,376  23 

212,000 

43,000 

1,000 

82,000 

•'      8  ... 

492,392  42 

335,000 

65,000 

03,000 

Total... 

$2,827,954  17 

$2,017,000  ■5202.000 

$2,000 

$578,000 
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RAILROAD  EARNINGS  IN  MAY,  AND  FROM 
JANUARY  1  TO  MAY  31. 
Contrary  to  general  expectations,  the  earnings  for  May 
make  a  very  satisfactory  exhibit.  The  percentage  of  in- 
crease is  not  now  as  large  as  it  was  some  months  ago,  but 
in  view  of  the  apathy  pervading  all  business  circles  and 
the  small  volume  of  grain  and  provisions  traffic,  and  the 
confident  predictions  of  many  that  there  would  be  a  falling 
off  compared  with  a  year  ago,  any  increase  at  all  is  grati- 
fying. Of  course,  as  our  readers  are  aware,  our  statement 
does  not  include  the  larger  trunk  lines,  and  these,  taken 
as  a  whole,  probably  exhibit  diminution — according  to  the 
latest  returns  to  hand,  the  Pennsylvania  (to  April  30)  had 
heavier  earnings,  and  the  Michigan  Central  and  Lake 
Shore  (to  March  31)  lighter  earnings  than  in  1881 — but 
the  increase  shown  in  the  table  is  so  large  ($2,303,110) 
that  there  would  remain  a  fair  amount  of  gain  even  after 
allowing  for  a  pretty  decided  decrease  on  the  trunk  lines. 
The  table  is  as  follows. 

GROSS  EA.ENIV08  AND  MUEAGK  IN  MAT. 


Orota  Earnitias. 

Mileage. 

Name  C{f  road. 

1882. 

1881. 

Decrease. 

11882. 

1881. 

$ 

$ 

$ 

Burl.  Ced.  Kap.  &  No. 

199,278 

165,630 

+33.648 

620 

564 

Cairo  i  St.  Louis*.... 

21,451 

22,599 

— 1,14S 

116 

146 

Central  Branch  U.  P. 

57,902 

82,605 

-24,703 

388 

300 

Central  Iowa 

84,417 
2,353.000 

74,067 
2,091,411 

+  10,350 
+261,589 

244 
2,994 

190 

Central  Paciflo 

2,634 

Chicago  <fe  Alton 

553.412 

543,556 

+  4,856 

817 

810 

Chic.  &  Eaatem  111 

143,113 

117,296 

+  25,817 

230 

220 

Qliic.  &  Gr.  Trunkt... 

148,357 

101,973 

+46,384 

335 

335 

Chic.  Milw.&  St.  Paul. 

1,629,000 

1,538,491 

+90,609 

4,255 

3,803 

Chicago  &  Northwest. 

2,038,133 

1,879,006 

+  179,127 

3,285 

2,778 

Chic.  St.  P.Minn.  &0. 

406,420 

350,125 

+  56,295 

1,012 

916 

Cleve.  Ak.  &  Col 

43,255 

34,992 

+8,263 

111 

144 

Col.  Hock.  Val.  &  Tol. 

239,817 

114,527 

+  125,290 

322 

322 

Denv.  &  Rio  Grande.. 

614,298 

514.767 

+  99,531 

1,062 

690 

Des  Moines  &  Ft.  D.*. 

15,952 

16,112 

-160 

87 

87 

Detroit  Lans'g  &  No.. 

134,576 

116.004 

+18,572 

222 

222 

EastTenn.Va.  &Ga.. 

231,146 

208.075 

+  23.071 

900 

900 

Evansv .  &  T.  Haute. . 

63,371 

55,748 

+7,623 

157 

114 

Flint &Pero  Marq*... 

119,327 

111,103 

+8,2241       315 

317 

Gr.  Trunk  of  Canadaf 

821,101 

822,229 

-1,128 

1,456 

1,106 

Great  West'n  of  Can.t . 

365,813 

405,499 

-39.686 

807 

807 

Gr.  Bay  Win.  &  St.  P.. 

30.289 

37.117 

-6,828 

219 

219 

Hannibal  &  St.  Jos... 

154.917 

172,950 

-18,033 

292 

292 

lUinois Central  (111.).. 

534,983 

527,266 

+7.717 

919 

919 

Do     (Iowa  lines).. 

139,766 

1 45,993 

-6,227 

402 

102 

lud.  Bloom.  &  West. . . 

182,554 

200,064 

-17,510 

541 

514 

Intcrn'l&Gt.  North.. 

235,830 

170,319 

+65,?ill        731 

625 

Kan.CityFt.S.&GulP 

71,192 

70,319 

+873 

362 

318 

Lake  Erie  &  Western. 

94,484 

102,603 

-8,121 

3S3 

385 

Little  Rock  &  Ft.  8... 

30,200 

32,700 

-2,500 

16S 

168 

179,482 
940,435 

157,003 
828,725 

+  22,179 
+  117,710 

328 
2,025 

328 
1,840 

Louisville  &  Nash V. . . 

Milw.  L.  Sh.  &West.. 

63,938 

44,550 

+  19,382        275 

230 

Mo.  Kan.  &  Texas.... 

480,334 

393,745 

+  86,589!   1,230 

697 

Missouri  Paciflo 

560,907 

589,476 

—28,569        934 

798 

Mobile  &  Ohio 

137,645 

145.803 

-8,15H        528 

506 

Northern  Paciflo 

568,332 

312,705 

+  255.627 

1,172 

751 

O  liio  Southern 

30,831 

24,824 

+6.007 

128 

128 

Poo'ia  Dec.&Evansv.' 

38.533 

36,790 

+  1.743 

251 

218 

Rochester  APittsb... 

21,371 

19,295 

+  2,076 

108 

108 

Bt.L.A.&T.H.m.line. 

93,992 

121,937 

-27,945 

195 

195 

Do    do   (branches). 

68,850 

50,240 

+  18,610 

121 

121 

8t.L.IronMt.  &  So... 

519.120 

479,075 

+10,015 

723 

686 

St.  Louis  &  San  Fran . . 

253,419 

283,399 

-29,980 

661 

597 

8t.  Paul  Minn.  &  Man. 

858,903 

382,642 

+  476,261 

912 

718 

Scioto  Valley 

43,343 

26.969 

+  16,371 

127 

100 

Texas*  Pacific 

409.228 

281,783 

+  127.143 

1,230 

800 

Tol.  Delphos&Burl.. 

76,021 

48,368 

+  27,653 

395 

285 

Union  Paciflo 

2,491,590 

2,319,238 

+  172,352 

3,739 

3,446 

Wab.  St.  Louis  &  Pao. 

1,204.864 

1,144,661 

+60,203 

3,350 

2,479 

Total 

20,824,492 

18,521,382 

+2,303.110 

42,315 

36,949 

*■  Three  weeks  only  of  May  In  each  year,  t  Four  weeks  ended  May  27. 
There  is  thus  an  increase  for  May  of  \2^  per  cent, 
against  ISJ^per  cent  in  April,  22  per  cent  in  March,  31 
per  cent  in  February,  and  25  per  cent  in  January.  The 
large  percentage  of  increase  in  the  early  months  was 
because  of  the  reduced  earnings  last  year  in  those  months 
on  account  of  the  rigorous  winter  weather.  It  is  but  fair, 
however,  to  say  again  here  what  we  said  in  reviewing  the 
April  figures — (1)  that  though  some  of  the  traffic  delayed 
by  snow  and  ice  in  the  first  quarter  of  1881  came  forward 
as  early  as  April  in  that  year,  the  earnings  in  that  month 
•■were  not  abnormally  large  by  reason  of  this  fact  (the 
increase  was  25  percent);  (2)  that  the  next  month  re- 
•ceived  even  less  benefit  (increase  but  17  per  cent),  proba- 
bly because  of  freshets  and  spring  floods,  which  in  some 
sections  delayed  and  interrupted  transportation;  and  (3) 
that  it  was  not  till  June  that  railroad  earnings  felt  the  full 
effect  of  the  retarded  movement  again  set  in  motion,  in  an 


increase  of  over  30  per  cent.  In  other  words,  the  increase 
of  15^  in  April  this  year  was  made  on  earnings  of  1881  25 
per  cent  above  those  of  1880,  the  increase  of  12^  per  cent  in 
May  on  earnings  of  1881  only  17  per  cent  above  those  of 
1880,  while  in  June  we  will  have  to  compare  with  figures 
of  1881  almost  one-third  greater  than  in  1880 — in  fact, 
with  the  largest  June  figures  ever  made.  It  is  the  June 
earnings,  therefore,  rather  than  those  ot  May,  that  will  be 
most  eagerly  scanned  for  any  sign  of  change  in  that 
upward  movement  in  railroad  earnings  which  has  been  in 
progress  now  for  over  three  years.  It  would  be  no  cause 
for  surprise  should  we  witness  a  decrease. 

The  roads  in  the  Northwest  still  record  heavy  gains, 
though  in  some  instances  the  increase  in  May  is  smaller 
than  that  of  April.  Notably  is  this  so  in  the  case  of  the 
Chicago  Milwaukee  &  St.  Paul,  which  has  only  $90,000 
increase,  against  $258,000  in  April,  and  $1,782,000  for 
the  first  three  months  to  March  31.  The  Chicago  & 
Northwest  has  an  increase  somewhat  larger  than  in  April, 
and  the  Burlington  Cedar  Kapids  &  Northern  exhibits  a 
gain  of  over  33  thousand  dollars  for  May,  against  a  loss  of 
$6,000  in  April.  But  the  St.  Paul  Minneapolis  &  Mani- 
toba is,  as  in  past  months,  conspicuous  above  all  other 
roads  for  its  heavy  gains.  The  increase  is  simply  enor- 
mous. For  May  it  amounts  to  $476,261,  or  over  124  per 
cent.  Each  week  seems  to  record  a  larger  gain  than  that 
immediately  preceding.  For  the  fourth  week  of  May, 
for  instance,  the  earnings  reached  the  large  total  of  $319,- 
589,  against  only  $123,096  in  the  corresponding  period 
last  year,  a  gain  of  $196,493  in  one  week  !  The  road 
runs  north  from  St.  Paul,  Minnesota,  to  Manitoba,  is  with- 
out a  competitor,  and  is  receiving  the  full  benefit  of  the 
immense  immigration  into  that  district  and  the  conse- 
quent activity  in  all  branches  of  trade  there,  which  this 
brings  with  it.  To  show  what  sort  of  an  influence  upon 
the  roads  in  the  "West,  the  grain  movement  was  in  May  in 
the  two  years,  we  give  below  our  table  of  the  receipts  of 
flour  and  grain  at  the  leading  lake  and  river  ports. 

I1ECKTIT8  OP  FLOUR  AND  GRAIN  FOR  FOITIl  WEEIvS  ENDED  M.VT  27. 


Flour, 
bblt. 

Wheat, 
bush. 

Com, 
bti8h. 

Oais, 
bush. 

Barley, 
bush. 

busk. 

Chicago— 

1882  .... 

1881.... 
Milw'kee— 

1882.... 

1881.... 
St.  Louis— 

1882.... 

1881  .... 
Toledo  - 

1882  .... 

1881  .... 
Detroit- 

1882  .... 

1881  .... 
CleTel'd— 

1882  .... 

1881  .... 
Peoria— 

1882  .... 
1831  .... 

Duluth— 
1882.... 
1881.... 

164.782 
216,359 

230.807 
293,974 

116,753 
88,100 

2,375 
4,125 

12,331 
31,025 

9,359 
7,327 

6,070 
16,879 

8.1C0 

159.102 
598,901 

292,865 
671,885 

317,568 
873,936 

711,431 
991,215 

231,816 
338,551 

33,437 
46,000 

19,029 
77,550 

135.281 

5,176,207 
3,870,763 

180,180 
82,940 

1,228,890 
1,942,845 

330.501 
1,359,655 

151,894 
82,918 

41,303 
205,050 

576,100 
1,470,275 

1,479,931 
2,797,381 

172,117 
302,391 

412,159 
561,900 

60,871 
151,503 

77,725 
43,511 

115,301 
79,280 

395,450 
959,875 

233,913 
118,623 

142.140 
98,566 

50,207 
45,360 

5,550 
2,500 

33,436 
14,992 

7,500 
19,133 

65,750 
23,050 

62.312 
31,072 

30,018 
39,245 

7,788 
9,084 

708 



535 
109 

450 

73,950 
27,285 

Total  of  all 
1882.... 
1831  .... 

570,777 
658.289 

2,133,918 
3,398,041 

7,688,073 
9.014,451 

2.713,871 
1,895.874 

528,496 
332,214 

177,761 
106,795 

It  will  be  observed  that  while  there  is  a  large  falling  off 
in  almost  every  item  in  the  total  movement,  the  same  is 
not  true  as  to  the  movement  at  individual  points.  Thus, 
while  the  total  receipts  of  corn  at  the  seven  principal 
points  show  a  contraction  of  1,326,376  bushels,  the 
receipts  at  Chicago  actually  show  an  increase  of  1,300,600 
bushels.  St.  Louis,  Toledo  and  Peoria  appear  to  have 
been  the  chief  sufferers.  The  Wabash  carries  to  all  three 
of  these  points,  and  perhaps  this  explains  in  part  its  small 
increase  of  $60,293,  on  mileage  almost  900  miles  greater 
than  in  1881.  The  additional  mileage,  however,  (which  is 
not  ncv)  mileage,  but  old  mileage  acquired),  has  but  light 
earnings,  so  that  the  disparity  between  the  increase  in 
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earnings  and  th«  incrMM  in  mileage  ia  oot  m  great  as  the 
figures  woulii  indicate.  On  the  mileage  operated  this  year 
the  earnings  last  year  were  $1,276,741|  which  would  show 
a  decrease  of  $72,U00  the  present  year. 

The  Southwestern  roads,  as  a  rule,  make  better  exhibits 
than  in  the  previous  months.  This  is  particularly  true  of 
those  iu  the  Gould  system.  Both  the  Missouri  Kansas  k 
Texas  and  the  St.  Louis  Iron  Mountain  &  Southern  show 
larger  gains  than  in  April.  The  St.  Louis  &  San  Fran- 
cisco, on  iho  other  hand,  again  has  a  decrease.  But  the 
latter  does  not  reach  into  Texas,  and  the  gains  on  the 
other  two  are  probably  due  in  groat  degree  to  the  large 
shipments  of  Texas  cattle  north  and  oast,  to  meet  the 
great  demand  for  cheaper  meat.  The  Superintendent  of 
the  Missouri  Pacific  states  that  the  Missouri  Kansas  & 
Texas  handled  1,860  cars  of  stock  during  May,  which  is 
a  larger  number  than  ever  before  handled  in  a  single 
month,  and  way  ahead  of  the  number  bandied  in  May  last 
year.  In  June  it  is  expected  that  the  number  will  he 
raised  to  2,000.  The  earnings  to  the  Missouri  Kansas  & 
Texas  from  this  traffic  are  said  to  be  about  $70  per  car. 
Probably  it  is  this  same  traffic  that  helped  to  swell  the 
receipts  of  the  Texas  &  Pacific  and  the  International  & 
Great  Northern.  For  this  reason,  too,  very  likely  the 
decrease  on  the  St.  Louis  Alton  &  Terre  Haute  is  only 
$28,000  this  month,  against  $42,600  in  April.  This  road 
runs  east  from  St.  Louis,  does  chiefly  a  through  business, 
and  has  in  consequence  sivfiered  a  large  diminution  in 
receipts  the  present  year  from  the  general  falling  off  in 
through  shipments.  . 

The  Southwestern  roads  carrying  increased  amounts  of 
live  stock  to  St.  Louis  destined  for  Northern  markets,  this 
would  of  course  tend  to  augment  the  traffic  on  the  roads 
east  from  St.  Louis,  though  it  might  not  be  sufficient  to 
offset  the  loss  in  other  kinds  of  through  traffic.  The 
failure  of  the  ordinary  sources  of  supply  is  making  the 
demand  upon  Texas  very  heavy,  and  Texas  beef,  once 
despised,  now  finds  a  ready  market.  Not  only  is  this  so 
in  the  case  of  meat,  but  there  is  also  quite  a  call  on  Texas 
and  other  Southern  States  for  grain.  Last  summer's 
drouth  has  left  our  markets  almost  bare  of  all  kinds  of 
cereals,  and  the  South  being  an  early  producer,  is  called 
upon  to  meet  our  wants  between  now  and  the  harvesting 
of  the  next  crops  in  the  West.  Sividently  these  are  con- 
siderations bearing  upon  the  immediate  future  of  the 
roads  chiefly  concerned — not  only  upon  the  Southwestern 
roads  into  Texas,  which  State  can  and  probably  will 
furnish  the  bulk  of  the  needed  supply,  but  also  upon 
their  Eastern  connections  —  and  these  considerations 
should  not  be  lost  sight  of  in  any  estimate  as  to  future 
earnings. 

The  roads  connecting  Chicago  with  the  .South  and 
Southwest,  like  the  Chicago  &  Altton,  the  Illinois  Central 
(main  line),  the  Chicago  &  Eastern  Illinois,  make  very 
fair  statements  of  increase  for  May,  Hannibal  &  St. 
Joseph  again  has  a  considerable  decrease.  The  Pacific 
roads — Union,  Central  and  Northern — continue  to  do 
well,  though  on  the  Union  Pacific  the  increase  in  May  is 
much  smaller  than  in  previous  months.  The  Atchison 
Topeka  &  Santa  Fe  has  not  reported  its  figures,  but  the 
Bsston  2Va/Mcr(pr  states  that  there  is  a  gain  of  $80,000. 
Ajnong  the  trunk  lines  we  have  as  usual  the  Grand  Trunk 
and  Great  Western  of  Canada,  and,  as  in  April,  the  former 
shows  very  little  change  from  the  previous  year,  and  the 
latter  quite  a  decrease.  The  Grand  Trunk,  too,  would 
show  a  largo  decrease  except  for  an  increase  of  $37,956 
en  the  passenger  business,  which  continues  heavy.  The 
Chicago  &  Grand  Trunk,  the  Chicago  line  of  the  Grand 
Trunk,   reports    a  gain   of   $46,38-1,    of    which   $38,208 ' 


waa  mad*  on  patMDgtn.  Indiui*  Bioomisftoa  k  WmM- 
ern  and  Lake  Eri«  tt  Wettam,  which  are  aflect«d  by 
the  course  of  trunk-line  traffic,  both  exhibit  a  decreMe, 
against  an  increaae  in  April.  Southern  roads,  so  fftr  •• 
reported,  ihow  s  slight  improrement  over  April,  notwith- 
standing the  diminished  cotton  movement.  The  Louisville 
ti  Nashville  has  an  increase  of  $117,710  for  May,  against 
$99,145  in  April.  Mobile  &  Ohio  has  a  deervaa*  of 
$8,158,  against  $18,278  decrease  in  April.  The  East 
Tennessee  Virginia  &  Georgia  reports  May  earnings 
increased  $23,071,  but  will  not  furnish  figures  for  pra- 
vious  months.  To  show  how  the  cotton  movement  at  the 
ports  compares  in  the  two  years  we  give  the  subjoined 
table. 

BECEiPTS  or  oorro!«  at  sodtbm.'*  pokts  »  mat,  1882  A.<ro  1881. 


1882. 

1881. 

DtftteMt. 

Galveston bales. 

13,296 

107 

13,003 

4,931 

132 

13,038 

2 

7,464 

292 

1,303 

274 

17,786 

4,771 

18,993 

126 

49,840 

8,107 

92 

22,367 

12,239 

31 

1,41)2 

357 

29.112 

4,796 

Deo....  6,a07 
Dee....          19 

New  Orleans 

Deo 82,790 

Mobile 

Deo....     3,176 

Florida 

Ino  .  ..           40 

Savannah 

Dec....     9,320 

Ino....             2 

CharleAton 

Deo....     4,775 

Port  Koyal,  &o 

Inc..  ..        261 

Wlliiiintrton 

Deo 180 

Murehead  City,  4o 

Norfolk 

Dec...  83 
Deo 7,326 

City  I'olut,  dko 

Dec...           28 

TStal 

76,449 

139,561 

Deo....   63.113 

For  the  first  five  months  of  the  year  to  May  31,  we 
have  a  very  good  showing.  There  is  an  increase  of  $15,; 
988,347,  or  20  per  cent.  The  heaviest  gains  are  made 
by  the  Pacific  roads  and  the  roads  in  the  Northwest. 
There  are  a  few  roads  with  smaller  totals  than  in  1881,  bat 
most  of  these  were  affected  either  by  the  diminished 
business  and  lower  rates  on  the  trunk  lines  or  the  con- 
traction in  the  cotton  movement  in  the  Southern  States. 
Details  follow. 

OBoas  EAKininM  raoM  jasdaxt  1  lO  mat  31. 


yame  of  Road. 

1882. 

1881. 

Itiertate. 

Deertate. 

$ 

$ 

» 

$ 

Burl.  Cedar  Rap.  &  No. . . 

1,080,142 

791, 12C 

289,02S 

Cairo  A  St.  Louis* 

136,805 

164,077 

27,272 

Cent.  Uninch  Union  Pao. 

326.782 

362,877 

36,095 

Central  Iowa 

449,5(2 

300,53is 

145,004 

Central  PiU-iUc 

9,952,144 

8,730,.n43 

1,221.601 

ChlcaKO&Alton 

Cliic.  &  Eaatcm  Illinois. 

2,807,625 

2,610,098 

197,527 

081,895 

6ie,S78 

66,317 

Chicago  .Mllw.  &  81.  Paul 

7,620,000 

5.388.990 

2.13 1,01c 

Chicago  A  Northwest 

8,481,799 

6,736,281 

1,745,515 

Chic.St.P.Minn.AOuiaha. 

1,837,862 

1,279.305 

578,497 

CIcve.  Ak.  &  Col 

192,290 

167.833 

24,457 

Col.  Hock.  Val.  4Tol.... 

1,019,299 

834,371 

214,928 

Denver  A  Rio  Orande 

2,614,171 

1,971,527 

642,641 

Dps  Moines  A  Ft.  Dodge* 

141,810 

114,717 

27,123 

Detroit  Ijansin^  A  No..  . 

f36,588 

499,231 

137,857 

Flint  A  Pore  Mariiuette^. 
Grand  Trunk  of  Catiadftt 

832,602 

694,473 

138,129 

4.232.661 

4.295.34S 

62,684 

Great  Weat'ii  of  Canada  t 

1,'J19.9S1 

2,1.}3.423 

183.443 

(ireeii  l!.->y  Win.  A  8t.  P.. 

1 19.22il 

139.313 

9,016 

Hannibal  A  Rt.  Joseph... 
ni.  Central  (lil.  Une)..-.. 

746,185 

817,393 

71,228 

2,682.520 

2,136,093 

246,42.'; 

Do     1  la.  leased  lines). 

762,489 

613.226 

149,263 

Indiana  Bloom.  A  West. . 

966,302 

946,8012 

19,500 

Int.  A  (it.  North 

1,105.664 

971.759 

133,905 

Kan.  City  Ft.  8.  A  Gulf.' 
Lake  Krfe  A  Western 

613,316 

531,646 

81,700 

926,611 

497,593 

29,018 

Long  Inland 

716,051 

631,507 

80,344 

LoujavilleA  Nashville... 

4.890,111 

4,249.630 

640,481 

Milw.  I.,.  Shore  A  Weet'n. 

337,975 

191.736 

146.239 

Mo.  Kansas  A  Texas  .... 

2.191.4-23 

1,888,617 

302,806 

Missouri  Paclflo 

2,679,891 

2,425,226 

254,665 

Mobile  A  Ohio 

755.155 

981.382 

226,227 

Northern  Paolflo 

1,899,132 

887,210 

1, oil, 922 

Oregon  Railway  A  Nav. . 

1,844.600 

1.391,293 

453,307 

Peoria  Dec.A  KvansviUc* 

293.106 

210,904 

82,202 

Rochester  A  Pittabuitc... 

109.073 

87,427 

21,648 

St.L.A.AT.  Il.matnUne. 

489.369 

.-.91,249 

104,680 

Do    do    (branches).. 

328,271 

318,24» 

10,025 

8t.U  Iron  Mt.  A  Bouth'n. 

2,701.603 

2,861,127 

159,584 

Bt.  L,ouis  A  S.  Francisco  . 

1.272.623 

1,201,417 

71,-20« 

Bt.  Paul  Minu.  A  Man.... 

2.774,616 

1,512,95H 

1,231,657 

Scioto  Valley 

192.27!) 

125,869 

66,410 

ToxaM  A  Pacillo 

1,678,112 

1,117.111 

230.971 

Toledo  Delphoa  A  Burl... 

368,499 

230,033 

138,466 

Union  Paciao 

10,016.000 

8.371,000 

2.545.000 

Waba<b  St.  U  APao..... 

6,261,566 

4,918,274 

1,343.292 

Total 

93,190,817 

79,202,470 

10.859.60'.) 
13.088,347 

t<7 1,302 

*  Three  weeks  only  of  May  Iu  each  year. 
I  Earnings  are  from  January  1  to  H ny  27. 

As  to  net  earnings — this  time  for  April  and  the  four 
months  to  April   30 — we  have,  as  before,  varying  results. 
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The  Pennsylvania  is  of  course  conspicuous  for  its  large 
loss,  but  there  is  nothing  to  be  said  beyond  what  was  said 
when  the  figures  first  appeared.  Northern  Central,  too, 
again  has  a  large  loss  in  net,  but  this  month  it  is  more  on 
account  of  a  falling  off  in  gross  receipts  than  on  account 
of  an  increase  in  expenses.  For  April  the  decrease  is 
$55,151  ($52,144  because  of  a  decrease  in  gross),  and  for 
the  four  months  it  is  $178,570  ($22,750  loss  in  gross).  The 
Philadelphia  &  Reading  on  the  Railroad  Company  had 
quite  an  increase  in  net  for  April — being  more  than  sufficient 
to  wipe  out  the  loss  of  the  first  three  months.  The  Coal 
Company  again  has  a  small  decrease,  expenses  having 
increased  more  largely  than  earnings.  The  Grand  Trunk 
of  Canada  for  March  reported  a  decrease  of  £5,291  gross, 
an  increase  of  £5,767  expenses,  and  a  decrease  in  net 
of  £11,058.  On  net  earnings  of  £137,263  in  the  three 
months  of  1881  there  is  this  year  a  falling  off  of  £30,853 
to  £106,410.  Proportionately  the  decrease  is  heavier 
than  on  the  Pennsylvania.  On  the  latter  the  percentage 
of  decrease  is  16,  while  on  the  Grand  Trunk  it  is  more 
than  22.  The  Great  "Western  of  Canada  for  March  reports 
$86,900  decrease  in  gross  and  $93,700  in  net.  The  Des 
Moines  &  Fort  Dodge  among  Western  roads  loses  $6,611 
net  in  April,  but  there  was  quite  a  gain  in  previous 
months,  so  there  is  still  an  increase  of  $32,306.  The 
Burlington  Cedar  Rapids  &  Northern  also  had  decreased 
net  in  April,  but  a  large  increase  in  the  previous  months. 
The  Chicago  Burlington  &  Quincy  has  not  yet  furnished 
its  report  for  April.  Among  Northern  roads  we  have  the 
Buffalo  Pittsburg  &  Western,  which  still  keeps  up  its 
gains  in  both  gross  and  net. 

Southern  roads  in  general  return  quite  favorable  exhi- 
bits. The  Louisville  &  Nashville  has  a  smaller  increase 
than  in  the  preceding  months,  but  the  total  gain  in  net  for 
the  four  months  foots  up  $453,881.  Nashville  Chatta- 
nooga &  St.  Louis  shows  $4,427  gain  for  April,  but 
this  because  of  a  diminution  of  $33,798  in  expenses, 
gross  earnings  having  fallen  off  $29,371.  For  the  four 
months  there  is  a  loss  of  only  $20,586  in  net,  though 
gross  decreased  $128,130.  Norfolk  &  Western  lost 
$2,645  gross  in  April  and  $23,845  in  the  four  months, 
but  the  loss  in  net  is  respectively  $25,207  and  $59,620,  on 
account  of  heavier  expenses.  The  Chesapeake  &  Ohio 
for  the  four  months  has  an  increase  of  about  $68,000  in 
gross,  but  over  $127,000  increase  in  net,  by  reason  of  a 
decrease  of  $59,000  in  expenses.  The  reduction  in 
expenses  was  possible  because  last  year  the  total  had 
been  swelled  by  expenditures  for  steel  rails  and  other 
improvements.  Subjoined  is  our  usual  table  embracing 
all  roads  that  will  furnish  statements  for  publicaiion. 

OROSS  AND  NET  EARNINOS  TO  LATEST  DATES. 


Naue. 


Buffiilo Pitts.  &  West..  1882 

Do         do         lasi 

Burl.  Cedar  Rap.  &  N0..1882 

Do  do  1881 

Chesapeake  &  Ohio...  .1882 

Do            do  1881 

De»  Moines  &  Ft.  D 1882 

Do            do  1881 

louiSTllle  &  Naahy 1882 

Do  do  1881 

Na»h.  Chat.  &  St.  Louis  1882 

Do            do  1881 

Norfolk  It  Western 1882 

Do            do  1881 

Northern  Central 1882 

Do            do  1881 

Penn.  (all  lines  east  of 
Pitts.  4  Erie) 1882 

Do              do  1881 

FhUa.&  Erie 1882 

Do  do  1881 

Phlladelp'a&  Reading,  1882 

Do  do  1881 

Phila^  Read.  (\ft  Iron.lS82 

Do            do  188; 

Utah  Central is82 

D" do  1881 


Aprii. 


Qrnsa 
Earning'^ 


t 

59.333 
50,515 
178.804 
184,680 
287,454 
227,348 
25,617 
30.225 
950.000 
850,862 
154.155 
183,528 
171.793 
174,438 
433,129 
487,873 

3.855,850 

3,700,372 

277.851 

293,323 

1,709,712 

1,484.864 

989.991 

897,642 

130,484 


Operating 
Expenses, 

Net 

Earnings 

* 

% 

27,867 

31,460 

31,874 

18,641 

137.081 

41,223 

133.999 

80,881 

178,017 

89,437 

182,770 

44,573 

18,890 

6.727 

16,887 

13,338 

589,692 

380,308 

533,674 

317,188 

79,343 

74,812 

113,141 

70,3<5 

104,980 

66.813 

82,418 

92,02D 

272,448 

162,681 

269,441 

217,832 

2,536.559 

1,319,311 

2,104,562 

1,655,810 

188,0(12 

89,789 

188,538 

104,785 

l,f2S»,03S 

680,074 

943.434 

641,410 

961.703 

28,231 

859,013 

88,829 

47,536 

82,948 

Jan.  1  to  .,lpriJ  30. 


Gross 
Eartiings 


t 

841. 08' 

193.091 

880,864 

685,490 

870,698 

802,753 

125,889 

98,005 

3,943.876 

3,420,906 

632.115 

700,245 

684.793 

888,638 

1,686,242 

1,708,99a 

14,448.814 
13,889,50? 

1,042,13. 
1,028,70( 
6,113,29 
5,740,991 
3.794,600 
3,160.053 
490,981 


Net 
Earnings 


t 

127.980 

49,188 

807.814 

13il,78l 

191,524 

83,931 

61,169 

18,883 

1,584,490 

1,130,615 

274,995 

295,581 

254,049 

313,(169 

509,966 

688,538 

4,889,000 

5,820,001 

.117,423 

333,355 

2,280.009 

2,254,827 

168.715 

228.098 

292,311 


Orejfon  R'y  4  NaT.  Co. 
Do  do 


1882 
1881 


May. 


Gross 
Earning 


1881.300 

403,780 


Operating 
Expenses. 


ta  15,840 
199,4951 


Net 
Earnings 


$i65,480 


Jan.  1  to  May  31. 


Gross 
Earning 


11,841,600 


Net 
Earning 


»808.770 
579,295 


Nahh. 


Gross 
Earning 


Or.  Trunk  of  Canada..  .1882 
Do  do  1881 

Gt.  West,  of  Canada..  ..1888 
Do  do  1881 

Union  Pacific 1882 

Do  do  1881 


S 
186,42; 
191,718 

* 

357,700 
444,800 


Operating 

Expenses. 


Net 
Earning. 


£ 

134,947 
129,1801 

» 

287.900 
281,100 


£ 

51,4S0 

82,53b 

$ 

69,800 
163,500 


Jan.  1  (0  itch.  81. 


Gross 
Earning 


£ 

502,330 
514,272 

t 


Net 
Earningt 


6,413,600 
5,lll.400l 


£ 
106,410 
137,268 

t 


2,836,931 
1.6S6.683 


TffJE   EGYPTIAN   DIFFICULTY. 

The  situation  in  Egypt  continues  to  be  the  most  absorb- 
ing question  of  international  politics.  An  upstart  native 
soldier,  who  has  forced  himself  to  the  first  posi- 
tion in  the  army,  dominates  the  government  and 
defies  the  European  Powers.  Araby  Bey  has  his  daily 
ovations  in  Cairo,  while  Tewfik,  the  rightful  chief  of  the 
State,  remains  a  prisoner  in  his  palace,  and  the  foreign 
residents  are  in  hourly  danger  of  finding  themselves  at 
the  mercy  of  an  infuriated  mob. 

A  week  ago  it  seemed  as  if  France  and  England,  with 
consent  of  all  the  Powers,  were  about  to  make  an  end  of 
the  difficulty  by  active  interference  in  the  affairs  of  Egypt. 
All  is  now  changed.  In  place  of  direct  and  forceful 
intervention  France  and  England  call  for  a  conference  of 
the  Powers.  The  Conference  is  agreed  to,  and  the  day  of 
meeting  is  fixed.  The  Sultan,  who  has  no  special  liking 
for  conferences  of  the  European  Powers,  and  who  has  no 
reason  to  like  them,  declares  a  Conference  to  be  unneces- 
sary, claims  that  the  solution  of  the  difficulty  rests  with 
him  and  that  he  needs  no  help.  In  the  mean  time  he 
sends  a  Commissioner  to  Cairo,  and  the  Conference  is 
postponed. 

Such  is  the  situation  to-day.  It  is  a  situation  of  sus- 
pense. It  is  not  well  known  which  course  the  Turkish  Gov- 
ernment  is  disposed  to  follow  or  what  the  Commissioner  to 
Cairo  may  advise.  It  is  the  desire  of  France  and  of 
England  that  the  Khedive,  Tewfik,  be  sustained,  and  that 
Araby  Bey  be  stripped  of  his  power.  It  is  rumored  that 
the  Sultan  is  in  favor  of  maintaining  Tewfik  in  power  ; 
but  there  is  strong  reason  for  believing  that  he  is  in 
secret  sympathy  with  the  usurper,  and  that  Araby  is  not 
ignorant  of  the  fact.  There  is  great  need  for  dispatch, 
for  the  tension  is  already  of  the  severest  kind  ;  and  it  is 
reasonable  to  take  it  for  granted  that  there  will  be  no 
unnecessary  delay. 

It  is  no  longer  doubtful  that  the  hesitancy  and  inaction 
revealed  by  England  and  France,  and  to  which  much  of 
the  evil  of  the  present  complication  is  traceable,  were  the 
result  of  a  want  of  harmony  between  them.  England  was 
anxious  that  the  Sultan  should  be  recognized  in  this 
present  crisis,  as  he  had  been  recognized  in  that  which  put 
Tewfik  on  the  throne,  and  that  he  should  be  asked  to  send 
troops  to  Cairo.  France,  considering  the  delicacy  of  her 
position  in  Tunis,  and  fearing  that  the  presence  of  a 
Turkish  army  in  Egypt  might  encourage  a  general  upris- 
ing of  the  Arab  population  all  over  the  north  of  Africa,  was 
steadily  opposed  to  such  a  course.  While,  therefore,  the 
statement  was  made,  day  after  day,  and  night  after  night, 
in  the  British  Parliament  and  in  the  French  Chambers, 
that  the  two  governments  were  of  one  mind  and  acting  in  per- 
fect harmony,  it  is  now  notorious  that  they  were  not  agreed, 
and  that  it  was  only  at  the  last  moment,  when  insurrection, 
with  all  its  accompanying  evils,  seemed  imminent,  that 
they  fell  upon  the  clumsy  expedient  of  summon- 
ing a  Congress.  It  is  probable  that  they  have  acted 
wisely  enough  in   postponing   the   action   of  that   body 
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until  th«  result  of  the  raiMion  of  Denriioh  Puha  be  Mcer- 
tuned  ;  but  the  simple  fact  of  postponemeat  Mema  to 
indicate  the  absence  of  either  a  Fixed  or  a  united  purpose. 

It  has  not  yet  leaked  out  whether  England  over  suggested 
the  bringing  of  troops  from  India — the  simplest,  the 
safest,  and  the  most  satisfactory  way  of  escape,  as  we 
have  shown  before,  out  of  the  difficulty.  If  suggested, 
we  can  see  no  good  reason  why  France  should  have 
objected  ;  and  England  was  not  bound  to  consult  the 
wishes  or  consider  the  objections  of  any  of  the  other 
Powers.  It  must  ever  be  a  matter  for  regret  that  this 
course  was  not  taken  long  ago.  "We  can  see  no  final  or 
satisfactory  arrangement  in  the  mission  of  Dervisch 
Pasha  ;  and  aside  from  the  arrangement  above  referred 
to,  nothing  can  be  done  by  the  Conference  except  in  the 
way  of  compromise  and  temporary  convenience.  The 
English  statesmen  of  the  hour  have  not  shown  grit  enough 
in  the  emergency.  If  they  had  seized  the  opportunity 
they  might  have  finally  settled  the  difficulty. 

Ultimately,  however,  the  feeling  which  has  now  been 
evoked  must  lead  to  some  radical  change  in  the  govern- 
ment of  Egypt.  Just  now  wisdom  and  strength  are 
greatly  needed.  They  are  all  the  more  needed  that  the 
native  party,  including  the  army,  have  discovered  how 
strong  they  are.  Such  qualities  are  conspicuously  wanting 
in  the  present  ruler.  It  may  be  necessary  for  the  sake  of 
uniting  all  parties  to  remove  him  ;  but  it  is  difficult  to  see 
where  is  to  be  found  an  acceptable  substitute.  The  resto- 
ration of  bis  father  is  not  to  be  thought  of ;  and  it  is 
extremely  doubtful  whether  England  and  France  could  be 
made  to  agree  upon  Halim.  It  is  not  improbable  that 
Araby  Bey  is  himself  looking  with  a  greedy  eye  on  the 
vice-regal  chair ;  and  he  cannot  be  ignorant  that  he  is 
precisely  in  that  position  in  which  Mohammed  Ali  found 
himself  when  he  seized  the  Pashalic  of  Egypt,  and  secured 
it  as  family  inheritance.  In  the  hope  of  resuming 
more  direct  authority  over  Egypt,  and  willing  to 
benefit  by  the  services  of  a  loyal  and  able  soldier,  the 
Sultan  might  not  be  opposed  to  encouraging  the  preten- 
sions of  Araby.  But  without  the  concurrence  of  France 
and  England,  and  of  Europe  generally,  such  an  arrange- 
ment is  impossible;  and  the  Powers  are  in  no  mood  at  pres- 
ent to  put  a  premium  on  rebellion. 

"Whatever  be  the  arrangement  as  to  the  future  govern- 
ment of  Egypt,  it  is  presumable  that  the  vice-regal  throne 
will  be  preserved  ;  and  if  the  removal  of  the  present  ruler 
be  a  necessity,  a  successor  is  likely  enough  to  be  found 
among  the  descendants  of  Mohammed  Ali  or  his  step-son. 
There  is  no  lack  of  princes  of  the  Khedival  liouse.  If  the 
Sultan  should  be  induced  to  restore  in  Egypt  the  Turkish 
law  of  succession,  Halim,  the  youngest  son  of  Mohammed 
Ali,  the  founder  of  the  dynasty,  and  the  great  uncle  of 
the  present  ruler,  would  be  the  rightful  heir.  He  was  always 
popular  in  Egypt ;  and  he  would,  we  believe,  be  gladly 
welcomed  back  to  the  country  from  which  he  has  so  long 
been  unjustly  exiled.  Failing  Halim,  the  present  Khedive 
has  three  brothers,  any  one  of  whom  would  be  com- 
petent to  fill  the  vice-regal  seat. 

It  is  unnecessary,  however,  to  speculate  on  the  eve,  as 
we  are,  of  an  arrangement  which  will  either  aggravate 
the  difficulty  or  bring  about  temporary  repose.  In  a  few 
days  at  most,  we  shall  at  least  know  under  what  con- 
ditionia  Egypt  is  to  be  governed  for  the  immediate  future. 
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— The  Adams  Express  Company  has  withrlrawn  from  the 
Atch.  Top.  &  Santa  Frt  and  the  Atlantic  &  Pacifie  roads  in  favor 
of  the  Wella-Fargo  Express.  On  July  1  the  latter  company 
will  take  the  entire  basmess  on  the  Chic.  Burl.  &  Q.  and  the 
Bnrl.  &  Missouri  roads,  making  3,250  additional  miles  of  road 
operated  eiclasively  by  the  Wells-Fargo  Company.— iVeto 
York  Evening  Express, 


EUTB8  oy  iUCUA^^UK  AT  LuMXiN  AND  OS  LOSDON 
AT  LATB8T  DATBS. 
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{From  oar  own  oorreaponaeot.  I 

IiOVDOH,  Saturday,  May  27.  1882. 
Gold  has  been  arriring  in  considerable  qoantities  from  New 
York  daring  the  week,  and  early  in  the  week  the  money  market 
assumed  a  very  easy  appearance,  choice  bills  being  taken  at  as 
low  a  figure  at  2  per  cent ;  but  an  improvement  has  since  mani- 
fested itHelf,  and  the  qaotation  for  three  months'  bank  bills  is 
now  2^  to  2M  per  cent.  The  Bank  of  England  has  gained  a 
considerable  quantity  of  gold,  and  the  Italian  demand  has  been 
freely  met.  There  is,  however,  some  reason  for  believing  that 
the  money  market  will,  a  little  later,  assnme  a  fairly  steady 
appearance.  Early  in  the  week  the  impression  prevailed  that  a 
redaction  in  the  Bank  rate  to  2^  per  cent  woald  be  annooneed 
at  the  first  opportunity  ;  but  that  opinion  has  ceased  to  find 
expression,  and  there  is  now  a  beli-^f  that  the  current  rate  of 
three  per  cent  will  remain  in  force  for  some  time  to  come. 

As  we  approach  the  period  of  autamn  trading  the  chances 
of  cheaper  money  fade  away.  In  a  very  short  time  money 
will  be  wanted  for  agricnltural  purposes,  and  there  are  still 
indications  that  the  harvest  will  be  earlier  than  usnal.  Neither 
the  trade  nor  the  agricaltnral  demand,  however,  is  likely  to 
produce  stringency,  bat  the  requirements  of  the  two  are  cal- 
culated to  check  any  downward  movement  in  the  quotations. 
Apart  from  the  state  of  political  affairs,  especially  as  regards 
Ireland  and  Egypt,  there  is  no  reason  wEy  there  should  not  be 
a  healthy  development  of  oar  commerce.  As  far  as  the  agri- 
cultural prospect  is  concerned,  there  are  more  sangaine  hopes 
than  for  several  seasons  past,  and  a  full  average  yield  of  agri- 
cnltnral  produce  is  anticipated.  The  crop  of  fruit  has  un- 
doubtedly been  diminished  by  the  serious  gale  of  a  month  ago ; 
bat  there  is  every  prospect  of  an  abundant  hay  crop,  and 
cereals  also  promise  to  yield  fall  average  results.  The  weather 
having  been  showery  during  the  last  few  days,  a  very  favor- 
able opportunity  has  presented  itself  for  planting  the  root 
crops,  and  the  conclusion  mast  thus  be  arrived  at  that  the 
agricultural  season  has  progressed  with  scarcely  a  drawback 
attending  it.  With  a  continuance  of  such  favorable  conditions, 
the  result  can  be  scarcely  otherwise  than  satisfactory,  and  we 
may  be  sure  that  a  revival  of  commercial  prosperity  will  exer- 
cise a  beneficial  effect  upon  the  general  business  of  the  eountry. 
As  stated  above,  the  demand  for  money  in  the  early  part  of  the 
week  was  very  limited,  bat  the  inquiry  increased  at  the  com- 
mencement of  the  Stock  Exchange  settlement,  and  the  rates  of 
discount  also  showed  some  improvement.  The  demand,  how- 
ever, has  not  at  any  period  been  active.  It  may,  however, 
be  again  mentioned  that  there  is  no  inclination  to  the  extreme 
ease  which  has  characterized  the  money  market  daring  the 
earlier  summer  months  of  recent  years,  and  this  mast  be 
regarded  as  a  favorable  feature,  as  it  is  a  plain  indication  that 
the  improvement  in  business  has  a  certain  degree  of  substan- 
tiality about  it.  The  following  are  the  present  qnotations  for 
money  : 

Bank  rate 

Open-market  rates — 
30 


feretnt. 
3 


O  and  60  days' bUla 2>«92>« 

3  mouths'  blOs 2>e93*t 


Open  market  rates —  Ptr  eent. 

4  niiintliH'  hank  bills 2>sa3>« 

6  nioiitliH'  Itank  bills 3>««3>« 

4A6montha'tradebUls.3    •3>a 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows: 
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Pa' cent. 
2 
2 
2H 


Joint-stock  bantoi 

Discount  houses  at  call. 

Do  with  7  and  14  days'  notice. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  average  quota- 
tion for  Enc;lish  wheat,  the  price  of  consols,  of  No.  40  mule 
twist,  fair  2d  quality,  and  the  price  of  middling  upland  cotton, 
and  Bankers'  Clearing  House  return,  compared  with  the  three 
previoos  years : 


20,675,132 
13,324,934 


1882. 
£ 

arculatlon 25,810,175 

Public  deposits 6,123,861 

Other  deposits 23,614,934 

Goverimi'tseourities.   13,491,213 

Other  securities 

Res've  of  notes  &  coin 
Coin  and   bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Banb  rate 

Consols 

EuK.  wheat,  av.  price 
Mid.  Upland  cotton  . . 

No.  40  mule  twist 

Olearinjt-House  ret'n. 


1881. 

£ 

26,334,075 
7,125,297 
25,415,859 
15,876.263 
19,179,726 
15,368,849 


1980. 
£ 
2<j,750,615 
7.421,429 
25.517,047 
15,689,832 
19,403,293 
15,787,685 


1879 
£ 
28,877,740 
8,022,108 
28,281,999 
11,675,257 
20,190,998 
19,400,278 


23,385,099    25,952,924    27,838,300    33.278.018 


44-42  

3  p.  c.  2'a  p.  c.  3  p.  c. 

102>4d.  102i6d.  9538cl. 

479.  Od.  44s.  2d.  44s.  8d. 

e'lsd.  5i3ied.  611, ed. 

10%d.  g'ad.  ll^d. 

95,148.000    97,413,000  84,791,000 


2  p.  c. 

99isd. 

41s.  4d. 

65jd. 

lOd. 

77,938,000 


The  following  are  the  current  rates  for  discount  at  the  lead- 
ing foreign  centres: 


Bank  Open 

rote.  market. 

Pr.  ct.  Pr.  et. 

Paris 3I3  3>fl®3"4 

BerUn 4  3 

Frankfort 3 

Hamburg 3 

Amsterdam 4>i  4>4 

Brussels 4i«  4% 

Tionna 4  Swiss's 


Madrid  and  other 

Spanish  cilies.. 

St.  Pet«rsburs; . . . 

Qeneva  

Genoa 

Copenhagen  

Calcutta 


Bank 

rate. 
Pr.ct. 

*H 

6 

4i« 

5 

4 

6 


Open 
market. 
Pr.  ct 

4 

514 
4>a 
4 
4 


Tenders  are  to  be  received  at  the  Bank  of  England  on  Friday 
next  for  fl, 500,000  Treasury  bills]  in  the  usual  amounts  of 
£1,000,  £5,000  and  £10,000  each.  This  loan  is  to  repay  bills 
which  mature  on  the  11th  proximo. 

The  annual  report  of  the  Deputy  Master  of  the  Mint  has 
appeared  this  week.  It  establishes  the  fact  that  a  sovereign 
becomes  light  after  being  in  circulation  for  eighteen  years,  and 
the  report  concludes  with  the  statement  that  before  the  end  of 
the  year  the  Mint  will  probably  be  in  a  position  to  undertake  a 
long  and  continuous  gold  coinage.  It  also  suggests  that  the 
Treasury  may  now  proceed  to  consider  what  steps  should  be 
taken  to  deal  with  the  evil  of  light  coinage.  About  £50,000,000 
will  require  to  be  recoined,  and  on  the  withdrawal  of  that  sum 
there  would  be  a  loss  of  about  £650,000. 

The  silver  market  has  been  steady,  the  price  of  fine  bars 
being  52J^d.  per  ounce. 

On  the  Stock  Exchange  during  the  week  business  has  been 
▼ery  quiet  and  restricted.  The  tone  has,  on  the  whole,  been 
stsady,  but  there  hav^  been  no  features  of  importance. 

Favorable  weather  for  the  growing  crops  has  had  the  natural 
efifect  of  producing  much  quietness  in  the  wheat  trade.  The 
supplies  of  home-grown  produce  offering  in  the  country  mar- 
kets remain  small,  and  the  receipts  from  abroad  have  been  only 
moderate.  The  quantity  of  produce  afloat  to  this  country  is 
still  considerable,  and  as  there  is  the  prospect  of  an  early  har- 
vest in  Europe  millers  natural'y  prefer  to  keep  their  purchases 
within  strictly  necessary  limits.  The  holders  of  wheat,  how- 
ever, are  firm,  and  they  show  no  inclination  to  accept  lower 
prices,  especially  as  far  as  the  better  qualities  of  wheat  are 
concerned. 

During  the   week  ended  May  20  the  sales  of  home-grown 

wheat  in    the  150  principal  markets  of  England  and  Wales 

amounted  to  41,266  quarters,  against  28,402  quarters  last  year 

and  26,677  quarters  in  1880j  while  it  is  estimated  that    they 

were  in  the  whole  kingdom  165,100  quarters,  against  113,600 

quarters  and  106,700  quarters.    Since  harvest  the  sales  in  the 

150   principal    markets  have  amounted  to  1,635,624  quarters, 

against  1,477,537  quarters  and  1,152,251  quarters;  the  estimate 

for  thejwhole  kingdom  being  6,542,500  quarters,  against  5,554,150 

quarters  in  the  corresponding  period  of  last  sea.son  and  4,634,400 

quarters  in  1879-80.    Without  reckoning  the  supplies  of  produce 

furnished  ex-granary  at  the  commencement  of  the  season,  it 

is  e.stimated  that  the  following  quantities  of  wheat  and  flour 

have  been  placed  on  the  British  markets  since  harvest.    The 

risible  supply  in  the  United  States  is  also  given  : 

,„     ^     .     ^  1881-82.        1880-81. 

imports  of  wheat. OWt.43,592,550    42,266,510 

nnporU  of  flour 6,883,275       9,740,741 

Bales    of    home-grown 
produce 28,352,820 

nJr,°^ 78,828,645    76,075,251 

Deduct     exports     or 

wheat  and  Hour 930,914      1,012,240 


1879-80. 

44,067,116 

7,675,257 


1878-79. 

35iJ03,729 

6,612,223 


24,008,000    23,032,000    36,160,000 


S«»^t 77,897,731    75,083,011 


74,824,673 
1,075,038 
73,749,635    76,566,294 


77,975,952 
1,409,058 


Av'ge  price  of  English 
ilea'  " 


1881-82. 


1880-81. 
43s.  Od. 


1879-30. 
46s.  lOd. 


1378-79. 
40s.  6d, 


wheat  for  season  (qr.)      46s.  8d. 
Visible  supply  of  wheat 
in  the  U.  8....  bush.  10,200.000    16,300,000    20.400.000    13,900,500 

The  following  return  shows  the  extent  of  the  imports  and  ex- 
ports of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  thirty-nine  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seasons : 

IMPOSTS. 

1881-82.  1880-81.  1879-80.  1878-79. 

Wheat cwt.43,.=>92,550  42,226,510  44,067,416  35,203,729 

Barley 10.437,290  9.549.91(1  11,459,002  8,618,412 

Oats 7,097,749  6,745,172  10,076,421  7,935,363 

Peas 1,432,372  1,614.355  1,496.479  1,149.196 

Beans 1,301,055  1,810.810  1,016,479  956.539 

Indian  com 15,842,627  25,066.904  20.162.364  24.595.884 

Floun 0,883,275  9,740,741  7,675,237  0,612,223 


1879-30. 


1878-79. 


951.841  1,306,083 

26,118  96.950 

79.047  71,124 

87,629  14.994 

36,533  10,683 

416,.«69  324,834 

123.197  103,570 


EXPORTS. 

1881-82.  1880-31. 

Wheat owt.      817,545  912,196 

Barley 74,120  45,430 

Oats 027,320  553,495 

Peas 53,251  66,161 

Beans ■      21.469  34,098 

Indian  com 90,970  192,238 

Flour 113,369  99,944 

The  following  comparative  table  show-i  the  increase  or  de- 
crease in  the  export  trade  of  the  United  Kingdom  during  the 
month  of  April  and  also  the  four  months  ending  Apr!  30, 
1882.  The  figures  relating  to  the  first  eleven  countries  included 
in  the  list  show  the  extent  of  the  variation  of  our  export  trade 
with  the  Continent  of  Europe  : 

JibnfA  oirf'flr  Apr.30,'82.    4  mos.  ciwJ'j  .Apr.  30,'82. 
Increase.    Decrease.       Increase.      DeOreasft. 
£  £  £  £ 
145,076         ........          384,333 


Russia 

Germany 

Holland 

Belgium 

France 

Turkey 

Spain,  etc 

Portugal,  (fee 

Italy 

Denmark 

Greece,  Austria,  Rou- 
mania,  and  Sweden 
and  Norway 

United  States 

British  North  America. 

Krltish  Possessions 

India,  &c 

Australia 

Egypt 

China  and  Hong  Kong. 

Brazil 

Japan 

Otlier  small  States 

Unenumerated 


27,761 

19,298 

4,S23 

89,270 


79,933 


43,053 
73,565 


133,554 


8,585 

405.363 
28,900 


81,790 


2,914 
17,346 

li^gi'i 


500,098 

49,361 

691,396 

796,159 

■49,529 


106,711 


137,524 

yfAm 

71,510 


2.234  101,568            

2,893  1.848,429           

361,125           

835,353           

341,595           1,413,518 

1,928,159           

23,765           261,958 

233,261           282,578 

171,918           

98.516     195,904 

1,102,141     

28,900     


Less  decrease. 


1,059,186 
816,255 


816,255 


9,078,185 
2,330,801 


2,380,801 


Net  Increase. 


242,931 


6,697,384  

Montti.  4  Months. 

Total  Board  of  Trade  returns,  1881 18.130,331  71,415,830 

»8              do                1882 18,373,26J  73,113,214 


Increase. 


242  931        6,697,384 


Summary  of  Itte  Four  Months'  Increase  in  British  Exports  to  the  30th 
of  April,  1882. 

The  whole  of  Europe £2, 512,317 

India,  Australia,  Canada  and  British  Possessions 1,714,119 

United  States 1,848,429 

The  whole  outer  world 622,519 


£6.679,384 


The  following  return  shows  the  extent  of   the   exports  of 

British  and  Irish  produce  and  manufactures,  and  of  foreign 

and  colonial  wool,  to  the  United  States  during  the  month  of 

April  and  during  the  four  months  ended  April  30,  compared 
with  the  corresponding  period  in  the  previous  year: 

, In  April. ,    , In  Fotr  ilojiths.—s 

1831.  1832.  1881.  1882. 

AlkaU CWt.       218.541  313,654  1,016,425  1,052,452 

Apparel  and  slops £           5,034  3,190  19,230  15,193 

Bags  and  sacks doz.         58,011  69,151  423,263  251,922 

Beerandale gal.            2.615  2.620  8,022  9,939 

Cotton  piece  goods.. yds.  0,030,400  5,276,300  28,523,200  36,420,300 
Eart,lien\v.&  porcelain. £         79,801  77,169  293,401  263,945 
Haberdashery  and  mil- 
linery  ,.  £         31,823  28,130  163,015  211,548 

Iron— Pig tons.         43,388  47,326  109,835  154,951 

Bar,  &o tons.           1,150  1,441  4.161  10,081 

Railroad tons.         33,753  16,360  87,439  89,965 

Hoops,  shects,boiler  & 

armor  plates... tons.          4,757  1,904  7,008  8,874 

Tin  plates tons.         13,688  14,499  55,480  64,976 

Cast  or  wrought.tons.              478  562  2,187  2,457 

Oldforremanuft.tons.           7,473  11,210  24,596  40,972 

Steel— Uuwrought. tons.           7,517  14,474  24,536  00,706 

Juteyarn lbs.       296,700  626,000  1,116,400  3,057,500 

Jute  piece  goods. ..yds.  8,561,400  6,934,600  32,363,900  30,063,900 

Lead— Pig,&c tons.                 35  It  168  412 

Linen  piece  goods... yds.  6,196,800  0.665,800  33,600,900  39,191,300 
Machinery- Steam    en- 
gines  £           1,8W  17,189  4,165  53.126 

Otlierkinds £       4-',945  37,817  153,543  172,728 

Paper— Writing  or  print- 
ing  ...owt.              733  1,468  1,951  3,537 

Other  kinds owt.     ,        440  511  1,400  5.090 

Salt tons.         25,258  17.488  101,695  84.873 

811kbroadstuJb.....yds.        15,312  40,860  121,879  200,332 
Other  articles  of  sUk 

only .....£          4,962  5,535  32,043  29,037 

Mixed  with  other  ma- 
terial  £           3,884  15,781  33,565  104,251 

Spirits -Britlah... galls;          2,194  6,017  20,533  24,17* 
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. In  A 

pril . 

Uonttui 

IHHl. 

1883. 

1881. 

1883. 

■tettonery-Olhor  tbaii 

pni""-                  * 

5.104 

6.801 

38,384 
3,3i7 

31.343 

Till     '                  '    ..cwt. 

78H 

708 

3.323 

WiH>!                       .  ..Ibii. 

371,400 

803.700 

3.660.700 

1.407. 100 

<  ..             .  .. :.>tj(n  llm. 

1.191.1X0 

l.A58,3S3 

4,013,331 

e.  140.000 

\                    irtwi yilii. 

1.14.000 

105.000 

1,512.700 

3,2H.800 

\                   ilirlo«....}'<ls- 

1,704,800 

3.00.1.400 

10,101,100 

11.867.000 

c  .;.  .1.  .  . .     not    brInK 

ruKit yil*. 

81.900 

305.800 

742.400 

856,000 

To  Britliih  North 

Ameriok 

tha  export*    daring 

the    name 

periods  were  m  foUowa: 

. Tn  AprU. . 

. — In  nur  ilonlkt. — , 

1881. 

1883. 

18««1. 

18H2. 

AppiirrI  nn<l  Rlnpn g 

13.487 

17.079 

45,.53l 

60.273 

Cotton  nli'oo  K<>u<lii.]rilii. 

3.nt)3,300 

4,170,000 

30,636.000 

34,588.300 

E»rtliiMiwikru    and  por-1 

coliilii M 

10,707 

8,701 

10,335 

31,697 

HnbcrdiiHbory  uid  uill- 

Unory Jt 

00,313 

84,077 

322.816 

437,122 

Hardware  A  outlery . .  A 

17.H;t2 

31,880 

40.1.10 

67,530 

lron-pl(t tonn. 

l.ltH'J 

a.tme 

4.701 

5,618 

Bar,  Ao tonR. 

3..%«<i 

3.765 

18,324 

15,351 

Railroad tonii. 

2.431 

3.817 

5,310 

4,054 

Hoopa,     iihecl«      and 
boiler  platc»...tonii. 

COO 

800 

1.018 

3,536 

503 

432 

2.218 

1.723 

Cast  or  wronitht.lona. 

1 .036 

807 

3.933 

2,353 

Uoen  piece  eoods.ydH. 
fleedoU icalls. 

13.'5.400 

403.400 

2.010.300 

3,323,700 

30,030 

51.000 

03.820 

131.007 

Salt tons. 

11.707 

17.018 

22.000 

23.520 

Bilk  broad»tuff»....j'd». 

21,988 

25.480 

147,063 

136,007 

Bptrlta-BiltUh . .  .galls. 

30.507 

33,540 

48,158 

53.310 

Stationery,  other   tban 

paper A 

is,oir> 

6.005 

0,533 

13,747 

Sugar,  rord*  oaady.owt 

4.465 

6.443 

13.704 

11.031 

Woolen  fabrics yds. 

35U.900 

381.500 

1. 055.300 

2.330,800 

Worsted  fabrics. . .  .yds. 

471,000 

333,000 

2,741.300 

3,063,000 

Carpets,    not     being 

rugs yd». 

81.000 

305,800 

742,400 

455,800 

London.  Satarday,  May  30,  1882. 

The  arrivals  of  gold  from  New  York  have  been  considerable, 
and  advices  of  farther  supplies  having  been  received,  the 
money  market  has  assnmed  an  easier  appearance;  bat  the  Bank 
rate  remains  at  3  per  cent,  while  the  open  market  qaotation  for 
discount  accommodation  is  2M  to  2%  per  cent.  Evidently, 
therefore,  the  important  receipts  of  gold  have  not  depressed 
the  money  market,  and  this  is  to  be  accounted  for  by  the  Italian 
demand  for  gold  and  by  the  more  general  activity  which  has 
manifested  itself  of  late  in  the  financial  world.  It  cannot  be 
said,  however,  that  the  demand  for  money  for  commercial  pur- 
poses has  increased,  notwithstanding  that  the  volume  of  our 
commercial  transactions  has  been  augmented.  Mercantile  busi- 
ness is  evidently  conducted  on  the  basis  of  short  credits,  and 
bankers  are  not  much  resorted  to  for  assistance.  But  on  the 
other  hand,  the  large  business  which  is  now  in  progress  in  con- 
nection with  public  companies  is  exciting  some  influence  over 
the  money  market,  and  is  checking  any  return  of  the  depres- 
sion to  which  the  money  market  has  been  subject  during  recent 
summers.  Of  late  years,  at  thi.i  period  of  the  season,  the  value 
of  money  has  fallen  to  a  very  low  point,  one  year  in  particular 
the  rate  of  discount  in  the  open  market  being  only  1,  ^  and 
even  %  per  cent  per  annum,  with  a  bank  rate  of  2  per  cent.  No 
such  unsatisfactory  condition  of  things  is  now  possible,  aa  gen- 
eral business  is  more  active. 

Investments  continue  to  be  made  in  moderate  amounts  in  all 
sound  securities  by  the  more  careful  section  of  the  community, 
and  the  value  of  this  class  of  security  is  well  maintained. 
British  railway  shares,  however,  have  not  been  much  dealt  in, 
and  in  the  absence  of  active  business  prices  have  shown  a  ten- 
dency to  relapse,  notwithstanding  that  the  weather  has  been 
very  brilliant  and  that  favorable  traffic  returns  are  looked  for- 
ward to.  The  foreign  market  has  been  very  quiet,  and  has  to 
some  extent  been  influenced  by  political  affairs  ;  but  although 
there  is  a  critical  condition  of  things  in  Egypt,  which  is  the  cause 
of  much  anxiety,  the  value  of  Egyptian  secijirities  has  been 
advancing  during  the  week.  The  leading  feature  on  the  Stock 
Exchange,  however,  has  been  the  activity  of  dealings  in  the 
shares  of  the  new  electric  light  companies.  The  public  seem 
to  have  become  unnaturally  excited  respecting  these  new 
undertakings,  and  have  been  incurring  a  large  amount  of  lia- 
bility, even  when  nothing  definite  has  yet  been  made  public 
with  regard  to  probable  financial  results.  The  electric  light  is 
undoubtedly  a  valuable  invention,  but  its  commercial  value  has 
yet  to  be  ascertained,  and  a  multitude  of  companies  is  not  nec- 
essary to  prove  that.  Only  a  few  miles  of  this  vast  and  wealthy 
city  are  lighted  by  electricity,  and  at  present  there  does  not 
seem  to  be  much  desire  to  extend  ths  system.  Some  of  the 
principal  colonial  cities — the  Australian  for  instance — might 
adopt  this  new  systein  with  advantage  ;  but  it  ia  doubtful  if  the 
less  important  towns  or  cities  will  be  inclined  to  incur  the 
•cpense.  There  has  been  a  large  amount  of  money  lost  and 
won  over  these  companies  already,  and  it  is  much  to  be  feared 
that  the  public  will  lose  as  heavily  over  electric  Ught  shares  as 


they  did  ovar  many  of  the  lodlaa  gold  miaaa.  lo  eooDeoUon 
with  lighting,  it  may  be  obaenrad  that  the  boldara  of  gas  shares 
are  by  no  means  alarmed.  The  shares  wavered  a  little  at  tha 
height  of  the  etoitenent,  hot  they  luf«  been  well  held,  and  It 
would  certainly  be  imprudent  to  diepoee  of  a  property  whleh 
must  necessarily  yield  a  satlafaetory  flnaoolal  result,  gas  being 
almost  as  great  a  necessity  as  wat«r. 

The  demand  for  money  throughout  tbe  week  has,  as  alread/ 
indicated,  been  only  moderate,  and  the  quotations  have  eiperl- 
enced  a  slight  relapse;  but  the  market  has,  in  some  respects, 
manifested  a  fairly  steady  (one.  The  discount  qootatioos,  how 
ever,  are  ^  to  H  below  the  published  minimum  of  8  per  cent. 
Some  are  of  opinion  that  before  long  a  tendency  to  renewed 
firmness  will  become  apparent.  Such  an  opinion  Is  by  no  meaog 
general,  there  being  still  an  impression  that  there  will  not  b« 
much,  if  any  revival  of  activity  until  the  antumnal  demand  seta 
in.  A  comparatively  stationary  money  market  is,  in  fact,  looked 
forward  to  fur  several  weeks  to  come.  The  following  are  the 
present  quotations  for  money: 


Open-mancnt  rates—  Pir  etnt. 

4  innntha'  liiink  bills 3^•3% 

6  inoutlis'  bank  bills 3*«»2>B 

410  moutbs'  trade  bills.  3    93  le 


Per  cent. 

Bank  rato 3 

Open-market  rate*— 

30  and  00  days' bills 2>492>S 

3  months'  bills 2>432as 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits: 

Fer  eeni. 

Joint-stock  banks 8 

Dlscouul  houses  at  call 2 

Do  with  7  or  14  days' notice 2>4 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of  mid- 
dling upland  cotton,  of  40-mtile  yam,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years:  jggj  iggi. 

Circulation 35,066.430  26.699,015 

Public  deposits 5.611.196     7.007,171) 

Other  deposits 23.664.452  2.'i.4S6,306 

Oovernm't  securities.  13.494.213  15.876.203 


Other  seomitles 21,210,379  10,653.356 

Res'veof  notesAcoln.    12.508.010  14,392,668 
Coin    and   bullion    In 

both  dep.'irtnients.. 
Proimrtion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

EnR.  wheat,  av.  price. 
Mid.  Upland  cotton . . . 
No.  40  Mule  twist. 


1880. 

a 

27,119,070 
7,30O.r4j'5 
2.'>.37!).0!tl 
15.673.276 
19.733.073 
15.204.203 


187». 
M 
20,050.995 
7.536,005 
29.314.143 
14.675.267 
21.030.636 
19,123,013 


2>«p.  c. 

iu2ie 

448.  I  Id. 

S'sd. 

0%d. 


22,724,410  23,841,633    27,323,873    33,183,007 

42-37  

3  p.  c. 

10219 

46s.  lid. 

OOgd. 

10%d. 


3  p.  o. 
60>4 
418.  Od. 
tfl3 


2  p.  O. 

98% 

40s.  8d. 

7(1. 

lOd. 

07.000  109.050,000 


la^d. 
12d. 


Clear'K-bouse  return. 136,147.000  165.401.000  123 

There  has  been  a  small  demand  for  gold  for  export  to 
Holland;  but  the  export  movement  has  been  far  from  active, 
and  the  bulk  of  the  supplies  received  from  New  fork  has  been 
sent  into  the  Bank.  The  sL'ver  market  has  been  quiet,  and 
prices  have  slightly  decliced,  the  Continental  demand  having 
fallen  off.  Mexican  dollars  have  been  sold  at  5lMd.  to  51Hd. 
per  ounce.  The  following  piices  of  bullion  are  from  Messrs 
Piiley  &  Abell's  circular: 

COLD. 

Bar  gold,  line peroz.  standard,  last  price. 

Bar  frold.  coiit.  20  dwts.  silver,  iier  oz.  stand.,  last  price 

Spanish  doiililooiiA peroz. 

South  Aiiieriean  dnubloona peroz. 

UniU-d  States  gold  coin , peroz. 

Qeniian  gold  culu peroz. 

SII.VBH.  ri.  d. 

Bar  silver,  fine per  oz.  standard.  52's     •     ... 

Bar  silver,  contaln'g  5  grs. gold peroz.  standard.  52 >t    •     .... 

Cakesilver peroz.  SO^    »     .... 

Mexican  dollars per  oz.,  last  price.  Si's    »      — 

Chilian  dollars peroz •     ..., 

Quicksilver.  £6  7s.  Cd.   Disoount.  3  per  oeuc 

Vhe  following  are  the  current  rates  of  discount  at  the  prin 
cipal  foreign  centres: 

Open    I 


*.  a.        t.  a 

77    6\»     

77  11     »77  1H4 

73    0>«»     

73    aH9    

70    3>«»     


Paris 

Berlin 

Frankfort 

Hamburg 

Amstertlatu 

Brusaeis 

Madrid  A  other 
Spanish  cities. 


Bank 

rate. 

Pr.c). 

3>fl 

4 


4^ 

4>s 


market. 
Pr.et. 
3>4 
3M 
3H 
3>« 
4>4 
4>s 


41s 


Vienna 

St.  Petersborg.. 

Oenevs 

Qenoa. 


('.openhagen 

B</iubay   it 

olcutta  ... 


Cal- 


Bank 

rate. 
Pr.et. 

4 

6 

41« 

5 

4 


Open 

market. 

Pr.et. 

3ht 

514 
4>« 

4 
4 


The  following  notice  haa  been  issued  by  &1I  the  leading 
exchange  banks  in  the  Bast  to  the  drawers  of  documentary 
bills  payable  in  the  United  Kingdom  : 

"  The  rebate  which  will  be  allowed  on  documentary  bills,  if 
retired  before  maturity,  will  not  be  regulated  by  th«  Bank  of 
England  minimum  rate  as  hitherto,  but  will  be  at  the  rate  of 
^  per  cent  per  annum  above  the  advertised  rate  of  interest  for 
short  deposits  allowed  by  the  leading  London  joiat  stock  banks 
but  not  exceeding  6  per  cent  per  anoum.  The  change  will 
apply  to  all  bills  delivered  by  the  drawers  for  negotiation  on 
and  after  the  1st  of  July  next." 

We  are  given  to  understand  that  all  the  leading  banks  a 
firms  (including,  among  pthets,  Messrs.  Roth-ichilds,  Barings 
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Brown,  Shipley,  and  J.  S.  Morgan  &  Co.),  who  are  buyers  of 
bills  of  eichange  in  the  United  States,  Canada  and  South 
America,  have,  with  practical  unanimity,  decided  to  adopt  the 
same  rate  for  bills  negotiated  abroad  after  the  15th  proi. 

Messrs.  Bariug  Brothers  &  Co.  announce  that  they  are  pre- 
pared to  receive  applications  for  |3,750,000  Atchison  Topeka 
&  Santa  Fe  six  per  cent  railroad  bonds,  the  balance  of  a  total 
of  .$5,000,000  being  taken  at  Paris,  at  105  per  cent  (4s.  per  $1), 
or  £210  per  bond  of  |1,000.  There  is  a  sinking  fund  of  1  per 
cent  for  the  first  ten  years,  and  afterwards  of  not  less  than  2 
per  cent  per  annum. 

The  weather  has  been  very  brilliant,  but  the  nights  havg 
been  cold,  owing  to  the  prevalence  of  easterly  winds.  Vegeta- 
tion has,  therefore,  been  somewhat  checked ;  but  the  prospect 
is  as  satisfactory  as  could  be  desired,  certainly  as  far  as  cereals 
we  concerned.  The  fruit  crop  is  understood  to  have  suffered 
much  from  the  gale  which  visited  us  three  weeks  a^o,  but  the 
grass  crop  promises  to  yield  good  results,  and  in  many  other 
respects  vegetation  is  making  healthy  progres-s.  As  soon, 
probably,  as  the  east  winds  leave  us,  we  may  have  some  warm 
and  genial  rains.  These  would  be  productive  of  great  benefit, 
as  the  rainfall  this  year  has  been  exceedingly  light. 

The  trade  for  wheat  during  the  week  has  been  very  quiet ; 
but,  owing  to  the  still  diminishing  visible  supply  in.  the  United 
Stat-es,  prices  do  not  decline  to  any  important  extent.  Good 
vheat  is  in  fact  held  at  full  prices,  which  are,  in  the  majority 
of  cases,  obtained.  Millers  buy  sparingly,  and  only  to  supply 
actual  wants.  This  course  they  will  no  doubt  continue  to 
pursue  as  long  as  the  weather  remains  fine,  and  there  is  the 
prospect  of  an  early  and  average  harvest. 

During  the  week  ended  May  13  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  35,915  quarters,  against  34,110  quarters  last  year 
and  26,793  quarters  in  1880;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  143,660  quarters,  against  136,440 
quarters  and  107.180  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,594,358  quarters,  against 
1,449,135  quarters  and  1,125,574  quarters;  the  estimate  for  the 
whole  kingdom  being  6,377,500  quarters,  against  5,440,540 
quarters  in  the  corresponding  period  of  last  season  and  4,527,700 
quarters  in  1879-80.  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
yisible  supply  of  wheat  in  the  United  States  is  also  given  : 


1881-2. 
Imports  of  wheat. cwt.4a,03(l,103 

Imports  of  flour 6,772,017 

Bales    of    homegrown 
produce 27,635,000 


1880-1. 

41,070,325 

9,481,714 


1879-80.  1878-9. 

43,372,091    34,448,246 
7,457,682       6,464,337 


23,575,670    19,620,000    35,230,000 


Tottd 77,441,125    74,127,709    70,149,773    76,143,083 

Deduct      exports      of 
wheat  and  flour 850,513         987,156      1,048,861      1,377,420 


Result 76,590,612    73,140,553    69,400,912    74.765,663 

Av'ge  price  of  English 

wheat  for  season  (iir).  468.  7d.  42s.  lid.  468.  lOd.  408.  5d. 
Visible  supply  In  Uuit'd 

States bush. 10,300,000    17,700,000    20,357,948    15,331.650 

The  foUovring  return  shows  the  extent  of  the  imports  and 
exports  of  grain  and  flour  into  and  from  the  United  Kingdom 
during  the  first  thirty-eight  weeks  of  the  season,  compared 
with  the  corresponding  period  in  the  three  previous  seasons: 

IMPORTS. 

1830-1.  1879-30.  1878-9. 

41,070,325  43,372,091  34,448,246 

9,446,686  11,268,877  8,500,541 

6,-541,046  9,779,374  7,653,026 

1,587.097  1,481,097  1,122,723 

1,727,499  1,823,902          928,387 

24,446,999  19,630,104  23,353,793 

9,481,714  7,457,682  6,461,837 

EXPORTS. 


,„  1881-2. 

Wheat cwt.4;),0;J4,108 

Barley 10,133,552 

Oats 6,822,150 

Peas 1,382,288 

Beans 1,222,995 

Indian  com 15,3.10,015 

Flour .  6,772,017 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans 


.diau 
ourT. 


740,436  889,996  929,664  1,276,719 

64,543  44,503  21,417  96,474 

617,592  548,163  78,742  70,916 

51,248  65,767  86,893  13,792 

23,741  23,220  36,073  10,826 

„   ,                   83,761  191,576  415,460  314,060 

Ploor 110.027  97.170  118,397  180:701 

The  following  return  shows  the  extent  of  the  imports  of 

wheat  and  flour  into  the  United  Kingdom  during  the  first  eight 

months  of  the  season,  together  with  the  countries  whence  those 

supplies  were  derived : 


^  1881-82. 

Fnm-  Cwt. 

Bossia 4,775  123 

United  States  ......  21,5 1 3,573 

Brit.  N.  America  ...  1,744.664 

Oermany .  2,191, lao 

t*lU 794,436 


Wheat. 

1880-81. 

Owl. 

1,094,265 

24,430,950 

2,043,876 

445, 6J  3 

3,097 

751,615 


1879-80. 

Cwt. 

3,612,506 

25,869,912 

2.991,776 

2,034,284 

6,093 

1,251,579 


1878-79. 

Owl. 

6,5.10,306 

18.286,235 

1,643,884 

3,016,260 

8.713 

153,061 


1831-32. 

From —  €wL 

Turkey,  &o 205,672 

Egypt 249,016 

British  India 7,563,403 

Australia 1,089,486 

Other  countries 65,334 

Total 40,200,107 

Uermany 1,119,658 

France 171,164 

United  States 4,245,405 

Brit.  N.  America  .. .  164,417 

Other  countries 1,311,059 


1880-31. 
Owl. 
284.456 
845,534 
3,391,298 
2,491.439  1 
79,659  5 


1879-80. 

Owl. 

860 

1,905,151 

1.335,670 

1,227,769 


1878-79. 

Owl. 

132,017 

244,104 

596,926 

1,032,020 


35,911,937     40,214,600     31,643,000 
Flour. 


752,030 

194,043 

5,956.060 

315,575 

1,586,759 


679,872 
212.362 

4,735.188 
257,594 

1,151,073 


646,264 
23 1 ,900 

3,381,988 
186,413 

1,481,810 


Total 7,011,703        8,805,117       7.086.098        5,928,375 

The  following  table  shows  the  estimated  value  of  our 
imports  of  cereal  produce  during  the  first  eight  months  of  the 
season,  viz,,  from  September  to  April,  inclusive  : 

1881-32.  1880-81.  1879-80.  1878-79. 

Wheat «22,731.140  £18,955,973  £23,665,839  S15.642.196 

Barley 3,924,901  3,794,722  4,968,295  3,280,321 

Oats 2,132.010  2,072.208  3,121,150  2,296,544 

Peas 502,569  632,373  568,855  385,492 

Beans 406,057  628,263  694,143  309,845 

Indian  corn..        4,515,207  6,562,022  5,599,940  5,613,570 

Flour 5,873,844  7,089,345  5,904,003  4,750,190 


Total....    440,085,728      £39,735,406     £44,582,225     £32,278,158 

EaKlIob   MarKet   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Jane  9  : 


London. 

Silver,  per  oz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (In  Paris)  fr. 
U.  8.  Ssext'n'd  intoSias 

tJ.  8.  4>«8  of  1891 

U.S.  4s  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sal. 


5238 
1009|6 

100% 

83121s 

103 

116 

122% 
34% 

137 
56% 
27=8 

129% 


Mon,      Tues. 


52^8 

1005,8 

100  la 

S3-20 

103 

116 

123 
34% 

136  "s 
56  Mj 
27 14 

12;)  I2 


52 14 
100 14 
100  la 
83-30 
103 
II6I4 
122% 

34=8 
13>% 

55% 

2718 
I2914 


Wed. 


5214 

100-J6 

lOOfiie 

83-35 

103 

116 

I22I3 
3419 

135 
55=8 
27 14 

128% 


Thura. 


5:14 
lOOBie 

100T,6 

S310 

103 

116 

12219 
341a 

1351a 
5618 
27=8 

1291a 


Fri. 


52 14 
100^18 
10059 
83-05 
103 
11618 
12258 

34% 
136 

56  la 

27% 
130 


lArerpool. 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  n  " 
Cal.  white " 

Corn,  mix.,  West.      " 

Pork,  West.  mess. .  ¥  bhl 

Bacon,  long  clear,  new. . 

Beef,  pr.  mess,  new.^tc. 

Lard,  prime  West.  ^  cwt. 

Cheese.  Am.  choice,  new 


Sal. 


ft,  d. 
13  9 
10  2 
9  10 
10    5 


86  0 
55  6 
85  0 
37  0 
57    0 


Mon.      Tues. 


t,  d. 
13  9 
10    2 

9  10 
10    5 

9  10 

6    2I3 
86    0 

56  0 
85    0 

57  0 
57    0 


>.    d. 
13    9 


10 
9    9 

10  4 
9  8 
6    2 

86  0 

56  0 

87  0 

57  0 
57    0 


Wed.     Thurs.      Fri 


».    d. 
13    9 


10 

9    9 

10    4 

9    8 

6    2 

36     0 

55    6 

87    0 

57    3 

57    O 


9    9 

10    4 

9    8 

6    1 


87  0 
57  6 
57    0 


«.    d. 
13    9 


6  0 

36  0 

55  0 

.37  0 


©amiwevclal  and  Il^isccliAUtaxis^txos. 

National  Bane3. — The  following  national  banks  have  been 
organized  : 

2,713.— The  Citizens'  National  Bank  of  Oborlin,  Ohio.    Capital.  $60,000. 

Montraville  Stone.  President;  Charles  H.  RandiiU,  Cashier. 
2,719.— The  First  National  Bank  of  Gsiieva,  Ohio.     Capital,  $50,000. 

H.  8.  Mungei-.  President;  W.  U.  MiiU','er.  Cashier. 
2,720.— The  ClarksVille  National  Bank,  Tennessee.    Capital,  $50,000. 

H.  C.  Morritt,  President ;  A.  Howell,  Cashier. 
2,721.— The  First   National  Bank  of  Stuart,  Iowa.    Capitiil,  $50,000. 

Charles  E.  Bates.  President ;  Alljei-t  B  Clauipet,  Cashier. 
2,722.— The  Fanners'  &  Traders'  National    Bank  of   Covington,  Ky. 

Capital,  $300,000.    James  S.  Wayne,  President ;  John  L.  San- 

foril.  Cashier. 
2,723.— The  Citizens'  National  Bank  of  Weatherfoid,  Texas.    Capital, 

$50.0u0.    J.  R.  Conts,  President ;  A.  R.  Andrews.  Cashier. 
2,724.— The  First  National  Bank  of  Blair,  Neluaska.    Capital,  $50,000, 

Jehu  H.  Hangate  President ;  T.  B.  Crowitt,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  |10,148,9S9,  against  $11,826,739  the  pre- 
ceding week  and  18,855,239  two  weeks  previous.  The  exports 
for  the  week  ended  June  6  amounted  to  $6,504,682,  against 
$5,259,468  last  week  and  $4,942,706  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  25  and  for  the  week  ending  (for  general 
merchandise)  May  23;  also  totals  since  the  beginning  of  first 
week  in  January : 

FOREIGN  IMPORTS  AT  NliW  TORK. 


For  Week. 


Dry  goods 

(jen'Imer'dise. 


Total 

Since  Jan.  1. 

Dry  goods 

Gen'lmer'dise.. 

Total  22  weeks 


1879. 


$1,013,040 
4,309,360 


$5,352,400 

$33,758,159 
91,544,124 


$133,302,283 


1880. 


$1,304,539 
6,012,156 


$7,316,695 

$57,496,420 
161,565,245 

$219,081,665 


1881. 


$801,.503 
3,653,712 

$1,455,215 

$17,907,372 
l33,819,-273 


$181,756,645 


1882. 


$1,886,715 
8,262,274 


■  $10,148,989 

60,022,442 
159,461,435! 

t219,483,874 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 


Ji'KK.  10,  I8t2.i 
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Thi«  followiDtr  1(4  a  iitAt*<rai«nt  of  th«  eiporta  (ciclaiilTM  of 
■peoitf)  friirn  thf  port  of  Nhw  York  to  fontifra  porta  for  tb» 
«««k  VDcliDK  Jun'<  t3.  And  from  Janaary  1  to  date  : 

■XPORTS  rROM  MltW  TOBK  rOB  THI  WBSK. 


1870. 

1880. 

ISMl. 

1883. 

Fortb«  wart... 
Pt«T.  reitortad.. 

♦6..140.538 
12^j.8>8.325 

•0.340,630 
150,703,435 

#6,617,107 
185.644,854 

96.504.682 
13a,SM.003 

Tot*l  22  woekii 

»I34,308,8H3 

9150,043,055 

9103,261,061 

9135,064,675 

The  foUowiog  table  shows  the  eiporta  and  Import*  of  iipecie 
at  the  port  of  New  York  for  the  week  endinK  Jane  3,  and 
Binoe  Jan.  1.  1882  : 

BXPOBTS  MID  IMPOBTB  0»  BTBOIB  AT  HBV  TOBK. 


SsM. 

Jivon*. 

ipiforU. 

Week. 

Shut  JaH.1. 

Week. 

Since  Jan.l. 

Great  n.lutlu 

FrHiirc ».•...,.. 

» 

200.500 

10,066 

931.8.54.708 

1,773.000 

01,760 

05,506 
68,000 

• 

2.156 

3,724 
4,000 

$104,998 
38H 
2.(2 

Went  IiiiIlM 

160.911 

Uexloo 

83,226 

South  .Vniorloa 

158.015 

All  other  countrle* 

14,930 

T»tiil  1882 

9270,500 

7,5.19 

448,855 

$23,852,058 

178.187 

2.049,035 

$0.?74 

14.004 

478.037 

9530.298 

Total  1881 

23.098.407 

ToUl  1880 

1,742.007 

Silver. 
Oreat  BrltttlQ 

9142.500 
50.000 
39,700 

94.445,703 

440.300 

48,500 

48',0«9 

9 

16.8'20 

"650 
4,788 

911,103 

Francft 

80!) 

115.351 

West  ludiea 

713,899 

295,750 

Bouth  Amerrlcs 

01.932 

Ail  otbvr  coun tries 

13,392 

Total  1882 

9232.200 

174.300 

54.81.-) 

$4,901,592 
4,698,069 
2,163,889 

$22,258 

53.178 

180,775 

9i.2i2.3s6 

Total  1881 

1,303.597 

Total  1880 

2.518.196 

Of  the  above  imports  for  the  week  in  1882,  |1,178  were 
American  gold  coin  and  $12,183  American  silver  coin.  Of  the 
exports  for  the  same   time,  $270,500  were  American  gold  coia. 

Missonri  Pacific. — The  new  Mis-iionri  Pacific  eitenHion  from 
Atohiaon  to  Omaha  is  finished,  the  last  rail  bein^  laid  Jane  1 
at  a  point  three  miles  north  of  Uaron,  in  Atchison  Coanty. 
The  first  train  pa.ssed  over  the  line  Jane  2  Aboat  the  20th,  pas- 
senger trains  go  on,  with  a  fast  line  from  St.  Loais  to  Ohama. 

New  Orleans  &  Mississippi  Valley.— The  N.  0.  Times- 
Democrat  of  Jane  4  reports  : 

"  Messrs.  W.  M.  Johnston,  of  the  firm  of  R.  T.  Wilson  &  Co., 
bankers,  of  New  York  City,  owners  of  the  New  Orleans  &  Mis- 
sissippi Valley  Railroad,  and  John  A.  Grant,  chief  engineer  of 
the  new  line,  returned  to  the  city  after  having  made  a  thorough 
reconnoissance  of  the  entire  roate  from  here  to  Memphis,  the 
terminus  of  the  road. 

"  The  gentlemen  give  an  enthusiastic  account  of  the  section 
of  conntry  through  which  the  new  line  is  being  constructed. 
They  find  the  line  very  favorable  for  constraction,  with  easy 
grades  and  very  few  water  courses  to  cross."    *    «    ♦ 

"The  contractors  have  already  begun  work  between  New 
Orleans  and  Baton  Rouge  and  Vicksbarg  and  Port  Gibson."  *  * 
"  It  is  expected  to  have  the  entire  line  completed  and  in  opera- 
tion between  New  Orleans  and  Memphis  within  eighteen 
months." 

New  York  &  New  England.— A  meeting  of  the  New  York 
&  New  England  Railroad  Company  is  to  bf  held  on  Jane  15, 
instant,  to  see  if  the  company  will  accept  the  act  of  the  State 
Legislature  to  provide  for  the  sale  or  exchange  of  the  shares  of 
the  Commonwealth,  and  a  resolution  of  the  Legislature  of  Con- 
necticut amending  the  charter  of  the  company,  and  also  to 
take  such  action  as  may  be  deemed  expedient  in  relation  to  the 
iwue  of  bonds  secured  by  a  second  mortgage  on  the  property 
and  franchises  of  the  company  for  an  amount  not  exceeding 
96,000,000,  and  to  the  retirement  or  acquisition  by  the  com- 
puiy  of  the  shares  of  its  stock  held  by  the  Commonwealth  of 
Massachusetts  ;  and  to  the  provisions  of  said  act  of  the  Con- 
necticut Legi.-ilat ure  granting  an  extension  of  time  for»com- 
pleting  the  railroad  of  the  company;  and  for  taking  land  there- 
for. 

Old  Colony— Fall  River  Railroad.- The  Fall  River  Road, 
thirteen  miles  long,  between  New  Hedford  and  Fall  River,  has 
been  leased  to  the  Old  Colony  Railroad  Company  for  ninety- 
nine  years  from  April  1, 1882,  under  authority  of  an  act  of  the 
Legislature.  The  terms  are,  thirty  per  cent  of  its  gross 
earnings,  with  a  guarantee  from  the  Old  Colony  Company  of 
five  per  cent  interest  on  the  first  mortnge  bonds  of  the  Fall 
River  Road  of  $200,000.  The  Fall  River  Road  is  doing  a  good 
basiness,  which  is  steadily  increasing.  Daring  the  past  year 
this  company  has  made  many  improvements  at  Fall  River,  and 
has  paid  most  of  its  floating  indebtedness,  and  will  prove  to  be 
an  important  acquisition  to  the  Old  Colony  system,  and  of  great 
advantage  financially  to  its  stock  and  bond  holders. 

Railroad  Constraction  (New).— The  latest  information  of 
the  completion  of  track  on  new  railroads  is  as  follows : 

BurlliiKton  &  fJiirthwostoru.— A  branch  Is  oomiileted  from  Wlnfleld, 
la.,  west  to  Ci>pj>a4k.  10  miles.     Oaugc,  3  ft. 

Chesapeake  oliii>  &  Southwestern.— Track  laid  from  CovlnstOD.Teim., 
north  to  the  Hatchle  Klvcr,  7  mllcg. 


i/»tisriiie  N«w  Aihanr  A  flkMM*.-'rrMk  M  Um  Air  Utt  Dirialaa  la 
lalil  fniiii  l>*i|>hi,  itiil  .  i<i>iitlMaatte9lMirldao.  40inll«a. 

Mniiiiflelil.-(  oBipi«te<l  from  MaaiiBM,  La.,  mm«  la  MaaaaaM  MaMaa, 
7  imln.. 

MIlwniikM  Lrts  Sbar*  *  Waalan.— Ext«Dd«d  from  BamaiK  I.«lM. 
Wl«  .  n.irlli  III  relleiiii  I.j.ke.  15  liillen. 

Ml  I         .Ion  Uaonptolad  l>r  larlactraak 

14    M  >.. 

I'll.        .      .  i«oiiiplM«dtromaJiui«tlon  with 

tbftBeolU  Uruaih  Ui  Juulata.  Pa.,  2  lullM.  _  _      ., 

Bbonaodoah  Vailer.— Extmded  aouth  br  w««t  to  Roaaoka,  Va.,  14 
mllra. 

WnsI  Juranr.— A  hrnneh  li  c«niplet«d  from  near  Seartll*.  n.  J.,  aut  to 
8ea  Island  (,'lty.  4\  iiillis. 

Tills  la  a  total  of  lUl^t  miles  of  new  railroad.  makInK  3,323  mtlps  thiu 
far  this  venr.  airalnst  l.">74  miles  rei><>rl«><1  at  tlifi  rnrrssi"  <•  In 

IHMI.    l,.'i(IO  miles  In  IHHO.  OHl    miles  111    lM7n,  4i:)mi  >»ia 

57«  miles  In  1H77.  tW  miles  In  1HT6.  2(»l  mliss  In    18."  ■.  "In 

1874,  and  1,171  nilliss  lu  1873.— Aalfrood  OiueUe. 

Richmond  Frederlcksbnrff  A  Potomae.— Salt  baa  been 
bronght  in  the  Circuit  Court  of  Richmond.  Va..  for  Donglas  a. 
Gk>r^n  and  others,  against  this  company,  the  Board  of  Pablia 
Works  and  others,  "tojenforoa  the  contracts  between  the  hold- 
ers of  the  guaranteed  stock  of  the  Richmond  Frederickabarg  ft 
Potomac  Railroad  Company  and  the  holders  thereof,  as  expreMed 
on  the  face  of  said  stock,  and  to  have  the  rights  of  haid  holdert 

Sassed  on  and  enforced  In  respect  to  a  aprticipatlon  in  the 
ividends  of  said  company,  and  especially  under  the  resoloUon 
of  its  stockholders  in  general  meeting  in  December,  1881,  and 
the  consequent  action  of  its  tioard  of  directors  in  issaiog  cer- 
tificates known  as  dividend  obligations  to  the  holders  of  com- 
mon stock." 

Richmond  &  Alleghany.— The  argument  on  the  application 
for  a  receiver  for  the  Richmond  &  Alleghany  road  will  proba- 
bly be  made  in  September.  The  organization  of  the  Alleghany 
ExtenxioD  Company  has  been  effected,  and  this  company,  it  is 
said,  will  build  an  extension  of  the  Richmond  &  Alleghany  road 
to  a  connnection  with  the  River  Division  of  the  Ohio  Central. 

St.  Paul  Minneapolis  &  Manitoba.- The  directors  have 
declared  a  semi-annual  dividend  of  3^  per  cent,  payable  on  and 
after  the  Ist  of  August,  on  the  original  capital  stock  of  the 
company,  namely  $15,000,000,  to  the  stockholders  of  record 
on  the  19th  July. 

At  a  meeting  of  the  directors  held  June  8,  resolutions  were 
nnaniraoosly  adopted  providing  for  the  issue  of  new  stock  to  the 
a.uount  of  ^5.000.000  to  provide  further  funds  forthe  continiied 
development  of  the  property  of  the  company,  including  the 
construction  and  acqui.sition  of  certain  extensions  and  branches 
of  the  main  line,  already  made  or  in  contemplation,  and  for 
other  purposes.  The  capital  stock  of  this  company  will  thus  be 
increased  to  $20,000,000.  'ITie  stock  will  be  i-sued  on  or  after 
August  1,  and  the  transfer  books  will  be  closed  from  the  19th 
day  of  July,  at  3  P.  M.,  until  the  21st  day  of  August,  1882,  and 
until  the  20th  day  of  August,  1882,  the  privilege  of  subscribing 
for  such  additional  stock  at  par  will  be  offered  only  to  the 
holders  of  the  capital  stock  of  the  company  as  they  appear  of 
record  upon  the  transfer  books  on  the  20th  dav  of  JalV,  1883. 
Each  holder  shall  be  entitled  to  thus  subscribe  for  one  share  of 
additional  stock  for  every  three  shares  of  the  old  stock  held  by 
him,  and  all  stock  thus  taken  shall  be  paid  for  in  cash  on  or  before 
the  20th  day  of  September,  1882  ;  but  no  rights  in  or  to  frac- 
tional shares  shall  be  allowed. 

St.  Pan!  Minneapolis  &  Manitoba— Northern  Paclflc— A 

dispatch  from  .Minneapolis,  Minn.,  June  2,  said:  "President 
Villard  of  the  Northern  Pacific  Railroad  Company  announced 
here  to-day  the  fact  that  his  company  had  closed  the  purchase 
from  the  St.  Paul  Minneapolis  &  "Manitoba  Company  of  the 
latter's  line  along  the  eastern  bank  of  tne  Mississippi  River, 
between  Watab  and  Anoka.  He  also  states  that  the  Northern 
Pacific  Company  will  now  proceed  to  bridge  the  Mississippi 
at  Anoka,  and  from  that  point  extend  the  purcha-sed  line  into 
Minneapolis.  These  changes  assure  to  the  Northern  Pacific  a 
continuous  line,  owned  by  itself,  from  Minneapolis  to  Brainerd 
on  its  trunk  line,  and  from  Minneapolis  trains  will  reach  St. 
Paul  over  the  Chicago  Milwaukee  &  St.  Paul  short  line  track. 
The  Manitoba  Company,  having  disposed  of  its  line  on  the 
ea.stern  bank  of  the  Mississippi,  will  now  complete  its  west  side, 
or  St.  Cloud  &  Minneapolis  branch,  which  will  form  its  main 
line." 

Union  Paclflc- The  result  of  the  operations  of  the  Union 
Pacific  Railway  for  the  three  months  ending  March  31  is  shown 
in  the  following  comparative  statement,  which  includes  the 
business  of  the  numerous  branch  lines.  The  total  system  em- 
braced 4,270  miles  Jan.  1, 1882,  against  3,793  miles  Jan.  1, 1881: 


1882. 

96.403,490 

4.066,568 


Ineraase. 

91,202.040 

611,701 


1881. 

Gross  earn tnga 95,111,459 

Expeusea 3,454,776  

NetearnloES 91.CS6,e82  92.330.930  9680,M8 

—The  Ontario  Silver  Mining  Company  has  declared  Ita  SOth 
dividend  (for  May^  of  $76,000,  payable  at  Well*.  Fargo  &  Co.'e, 
65  Broadway,  on  the  15th  inst. 

Anctlon  Sales.— The  following  were  sold  at  aaction  this 
week  by  Messrs.  Adrian  H.  Bf  aller  &  Son: 

Sham.  Bkartt. 

25  23d  Bt.  Railway  Co 145H| 

lo  Cnney  Island  A  Brooklyn 

RR.  To 100 

."SO  U.S.  Fire  Ins.  Co 120 

30  Lafayette  Fire  Inaoranoe 

Co 1079106% 

75  Lonox  Fire  Ins.  Co 75>a 

17  Relief  Fire  In».  Co 71 

200  Montgomary  PalaeeSt'ek 

Car  Co 50o.  per  Bhare 


500  People's  OaaUght  Co.  of 

Brooklyn 47 

50  Metropollt«naa(llsbtCo. 

of  Brooklyn eC* 

50  Brooklyn  Trust  <>> 189 

50  Pulton  B'k  of  Braoklyii..l39 
Bond*. 
910.000  N.  Y.  Cily  7a  ronsol. 

■took,  due  1896....135«4AiDt. 
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DIVIDENDH; 

ThefoUowlot!  dividends  have  recently  been  aunoonoed: 


Jfame  of  Company. 


Kallroada. 

Lowell  &  Andover 

Manliat.  Ele.  let  &2cl  pref.(quar.) 
Metropolitan  Elevated  (quar.)  ... 
N.  Y.  Central  ■&  Hudson  (quar.).. 

Old  Colony 

8t.  Paul  Minn.  &  Man 

Union  Paeiflo  (quar.) 


Pa- 
cent. 


3^ 
li2 
lia 

2 

$3  50 
319 
1% 


When 
Payable. 


Books  Closed. 
(Days  inclusive.) 


JiUy 
July 
July 
July 

AUR. 

July 


June  18  to  July  2 
June  10  to  July  2 
June   16  to  July  111 


July    20  to  Aug.  20 
June  11  to  July    4 


NEW    YORK,    FRIDAY,    JUNE   9.    18S'.i-3    P.    M. 

The  Money  Market  and  Financial  Situation.— The  ship- 
ments of  gold  so  far  this  week  have  been  about  $3,250,000, 
and  for  to-morrow's  steamers  notliing  is  reported. 

The  Stock  Exchange  continues  to  absorb  the  attention  of 
financial  circles,  and  the  activity  on  a  weak  and  feverish 
market  has  been  considerable.  A  few  weeks  ago  the  market 
appeared  to  be  left  to  itself,  and  prices  hung  sluggishly  at  or 
near  the  same  point,  with  scarcely  aay  business  doing.  But 
now  the  scene  has  changed,  and  there  are  strong  evidences  of 
speculative  manipulation,  and  in  the  movements  of  several 
prominent  stocks  the  hands  of  operators  on  the  bear  side  are 
distinctly  visible.  One  of  the  features  of  the  present  turn  is 
the  large  decline  made  in  two  or  three  leading'stockB,  neces- 
Barily  affecting  in  a  greater  or  less  degree  the  whole  market, 
and  this  is  but  a  legitimate  fruit  of  the  inflation  of  1880-81, 
in  which  prices  of  certain  specialties  were  carried  up  far 
above  their  reasonable  value. 

The  average  buyer  of  stocks  will  now  be  inclined  to  make 
two  inquiries — first,  What  is  likely  to  be  the  course  of  the 

General  mai-ket  in  the  next  two  montlis,  as  it  may  be  directed 
y  the  attitude  of  the  great  operators  and  by  the  export  of 
gold,  the  crop  yield,  the  labor  strikes,  and  the  commercial 
prosperity  of  the  country  at  large  ?  Secondly,  What  is  the 
prospect  for  each  particular  stock  on  tlie  list,  judged  on  its 
own  merits  and  earning  capacity,  apart  from  the  rest,  and 
without  regard  to  the  market  forces  of  any  particular  week  or 
month  ?  In  reply  to  the  first  inquiry,  a  rational  answer  would 
seem  to  be,  that  the  condition  of  the  country  is  good,  the  crop 
prospects  are  very  fair  for  a  much  better  yield  than  in  1881, 
the  export  of  gold  is  not  yet  threatening  to  our  money  market, 
the  labor  strikes  are  more  likely  to  be  adjusted  than  to  con- 
tinue for  many  months,  and  the  commercial  prosperity  of  the 
country  is  generally  sound.  As  to  the  position  of  the  great 
speculators,  whose  operations  have  had  so  much  to  do  with  the 
course  of  our  market  in  the  past  year  or  two,  it  may  be  pretty 
safely  asserted  that  they  will  do  in  the  future  what  they 
have  done  in  the  past,  and  that  is,  try  at  each  turn  to  make 
a  little  more  money  for  themselves,  either  by  bulling  or 
bearing  stocks,  as  may  best  suit  their  own  purposes. 

In  answer  to  the  second  question  above,  as  to  the  value  of 
each  particular  stock,  it  is  obvious  that  no  reply  can  be  made 
in  the  limited  space  of  this  report;  and  indeed  it  is  only 
possible  to  obtain  such  an  answer  by  a  constant  study  of  the 
stocks  from  week  to  Week,— their  reports,  earnings,  current 
financial  operations,  management,  &c.  We  have  urged  before, 
that  in  a  ragged  and  unsettled  market,  such  as  we  now  have, 
the  only  rational  way  to  look  at  stocks  was  to  take  each  one 
on  its  own  merits  and  not  to  trust  again  to  any  grand  advance 
along  the  whole  line  that  would  carry  everytlung  before  it. 
What  connection  is  there,  for  instance,  between  Reading  and 
Texas  Pacific,  between  Lake  Shore  and  Richmond  &  Danville, 
between  Jersey  Central  and  Illinois  Central,  between  Central 
Pacific  and  Delaware  Lackawanna  &  Western,  and  so  on  to 
the  end  of  the  list  ?  It  is  quite  true  that  a  large  yield  of  crops 
in  all  parts  of  the  country  would  benefit  all  the  railroads, 
but  even  with  this  imiversal  abundance  there  are  many  other 
points  to  be  considered  in  the  case  of  each  railroad. 

As  to  the  actual  condition  of  the  crops  this  week,  a  private 
letter  from  one  of  the  most  prominent  flour  and  grain  houses 
of  the  country  says  that  wheat  promises  a  decidedly  larger 
yield  than  in  1881 ,  though  probably  not  up  to  1880,  which  was  an 
exceptional  year  ;  other  small  grains  are  said  to  be  "  in  larger 
breadth  and  in  better  condition  than  ever  before."  As  to  com, 
the  delay  in  planting,  on  account  of  the  cold,  wet  weather,  is 
fully  admitted,  but  they  say  there  is  yet  time  to  make  a  good 
crop.  " 

The  money  market  has  been  very  easy  for  call  loans  at  2  to 
2)4  per  cent  on  government  collateral,  and  2i^  to  4  per  cent 
on  stocks.  Time  loans  on  collateral  are  nominal.  Strictly 
hrst-class  commercial  paper  of  two  to  four  months  is  quoted 
at  i}4Ma%  per  cent. 


t  i%@^%  per  cent. 
The  Bank    ""     " 


lie  Bank  of  England  on  Thursday  showed  a  decrease  for  the 
r^^l-  J?r-  ^l'^>000  m  specie,  and  the  percentage  of  reserve 
to  habihties  was  43}^  per  cent,  against  40  11-16  last  week  ; 
the  discount  rate  remains  at  3  per  cent.  The  Bank  of  France 
shows  an  increase  of  13,125,000  francs  gold  and  1,175,000  francs 
silver. 

The  New  York  City  Clearmg-House  banks  in  tlieir  statement 
or  June  3  sliowed  a  decrease  of  $257,525  in  their  surplus 
reswves,  the  total  surplus  being  $8,951,100,  against  $4,208,625 
on  May  27.  o  >•  >      > 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


Loans  and  dis. 

Bpeoie 

circulation... 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beservelield. 

Stutplns 


1882. 
June  3. 


Differ' neesfr'm 
previous  week. 


$318,373,300' 


Inc. 


53,692.900 

1S.635,200 

299.6.57,600 

21.922,600 

$74,664, 400lluc. 
73,615,500  Dec. 


Dec. 
Inc. 
Inc. 
Inc. 


$586,400 

1,326,300 

67,500 

342.900 

1,15,4,500 

$83,725 
171,800 


1881. 
June  4. 


$341,094,900 

76,052,100 

19,263.300 

339,549.600 

18,325,300 

$84,887,150 
94,377,400 


.$3,951, lOODec.    $257,525      $9.490,250    $16,334,050 


1880. 
Juneb. 


8276,0.56,000 
61,109,000 
20,039.900 

268,839.000 
21,934,300 

$66,709,750 
83,043,800 


Foreign  Exchange.— Throughout  the  week  the  exchange 
market  has  been  dull,  and  at  times  even  weak,  and  to-day 
closes  dull  and  barely  steady  at  4  86J|(a4  8634  for  prime 
bankers'  60  days  sterling  and  4  89@4  8934^  for  demand,  with 
cable  transfers  quoted  at  4  8934(g4  89J^,  and  prime  commercial 
at  4  84i/4(g4  84}^.  The  actual  rates  for  Continental  bills  to-day 
were  as  follows:  Francs,  5  17J^(a5  16%  and  5  14%@5  133^; 
Marks,  95i^(a95i|^  and  95Jg(@96;  and  Guilders,  i(i}i(am%. 

In  domestic  bills  New  York  exchange  was  quoted  to-day 
as  follows  at  the  places  named  :  SavannSi,  buying,  %,  selling, 
H@%  ;  Charleston,  bujdng,  l/;  selling,  }i  premium;  New  Or- 
leans commercial,  par(g50  premium;  tenk,  200  premium; 
Chicago,  60  premium;  Boston,  parcaig  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


June  9. 


Prime  bankers'  sterling  bills  on  I,ondon 

Prime  commercial 

Documeutar.v  commerciivl 

Paris  (francs) 

Amsterdam  (guildnrs) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Dqj/s. 


4  3lii234  8712 
4  851334  86 

4  85    ®4  85ia 

5  161985  15% 
4018  9  403g 
95    a,    9r.ia 


Demand, 


4  89    34  90 
4  Ha    •34  8814 

4  87i«a4  88 

5  143835  13i« 
4033  9  40<^ 
95=83    96 


United  States  Bonds. — There  is  a  very  moderate  business  in 
government  bonds,  and  the  dealings  are  without  points  of 
special  interest.  / 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


68,  continued  at  3ia.. 
58,  continued  at  312-. 

41SS,  1891 reg. 

4i2».  1891 coup. 

4s,  1907 reg. 

4s,  1907 coup. 

6e,cur'cy,  1835.. reg, 
6s,  ciir'cy,  j  896. .reg, 
6e,  our'cy,  1897.. reg, 
68,our'oy,  1898.. reg, 
Ss.cur'ov.  1899. .res 


Interest 

June 

June 

June 

June 

Tune 

June 

Periods. 

3. 

5 

6. 

7. 
•993, 

8. 
"•99  :H 

9 

J.   &  J, 

•99'8 

100 

*9r)% 

Q.-Feb. 

•101 

10118 

IOII4 

lOlUa 

•lOlig 

no]i« 

Q.-Mar. 

•II418 

•11418 

•I1418 

•11418 
•11418 

•1U18 

•II418 

•11418 
11418 

•114J8 

Q.-Mar. 

•II418 

1I41« 

Q,-Jan. 

*119i>8 

11938 

11939 

•11938 

11U13 

1191s 

Q.-Jan. 

120=8 

12012 

'12013 

12014 

-12038 

1201a 

.f.   &  J. 

•129 

•129 

•129 

'129 

•129 

•129 

J.    &  J. 

•130 

•130 

•130 

•130 

•130 

•130 

J.    4  J. 

♦131 

•131 

•131 

•131 

•131 

•131 

J.   &  J. 

•133 

•133 

•133 

•133 

•132 

'132 

J.    &  J. 

•135 

•135 

'135 

•133 

•133 

•133 

*  Tills  is  the  price  bid  at  the  murning  ooard ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Transactions  in  State  bonds 
have  been  very  limited.  The  Tenessees  closed  to-day  at  56  and 
old  Tennessees  at  56J^.  The  State  officers  are  promptly  on 
hand,  and  have  opened  an  office  at  7  Nassau  Street  for  the 
purpose  of  receiving  and  examining  bonds  previous  to  fund- 
ing them  under  the  act  of  May  19,  1882. 

Railroad  bonds  have  not  shown  a  large  business  for  invest- 
ment, but  prices  of  the  fii-st-class  bonds  vary  hardly  at  all  with 
the  fluctuations  of  the  stock  market.  Erie  seconds  have  been 
active,  and  sold  down  to  87%,  but  afterwards  recovered,  and 
to-day  sold  freely  at  88}4@89.  The  Wabash  general  mort- 
gages and  other  blanket  issues  of  speculative  companies  have 
been  weak. 

Railroad  and  Miscellaneous  Stoclcs,— The  stock  market 
has  been  weaker  than  heretofore,  and  also  much  more  active, 
the  sales  on  the  decline  having  been  large.  One  failure  of  a 
stock-commission  house  occurred,  through  the  inability  of 
customers  to  make  good  their  margins,  and  this  was  made  the 
most  of  by  the  bears,  and  to-day  the  street  was  filled  with 
rumors  of  different  failures,  apparently  without  any  founda- 
tion. The  weakest  stocks  have  been  attacked,  as  usual,  and 
the  decline  effected  in  these  lias  been  made  use  of  to  depress 
the  whole  market.  Two  of  the  most  active  stocks  in  the 
downward  movement  were  Denver  &  Rio  Grande  and  Louis- 
ville &  Nashville,  and  from  various  indications  it  is  surmised 
that  in  each  case  there  are  strong  parties  trying  to  get  control 
of  the  property.  It  has  been  reported  at  the  West  that 
C.  B.  &  Q.  would  obtain  the  Denver  &  Rio  Grande,  but  this 
does  not  appear  to  us  at  all  certain.  It  is  tolerably  clear 
that  where  such  efforts  are  made  to  depress  prices  as  we  have, 
ha*  the  past  fortnight,  there  are  some  parties  very  anxious 
to  buy;  but  whether  this  may  be  for  the  long  account,  to  ob- 
tain control  of  certain  roads,  or  merely  to  cover  short  sales,  the 
future  must  determine.  After  a  very  weak  and  unsettled 
market  during  most  of  the  day,  there  was  a  decided  rally  to- 
wards the  close,  and  prices  became  much  steadier. 

Western  Union  Telegraph  has  been  well  supported,  although 
the  Mutual  Union  is  reported  to  be  progressing  rapidly. 
Among  the  other  Gould  stocks,  Wabash  wiis  the  weakest. 
There  is  more  steadiness  in  the  Vanderbilts,  and  they  do  not 
yield  as  easily  as  they  did  a  few  weeks  ago.  The  Northwest- 
ern stock  is  very  firm  on  account  of  the  company's  large 
earnings.  St.  Paul,  with  the  ten  per  cent  stock  dividend  to  be 
made,  and  the  right  to  take  ten  per  cent  more  stock,  at  par,  has 
fluctuated  within  a  moderate  limit.  There  have  been  reports 
of  a  negotiation  between  Messrs.  Gould  and  Garrett  involving 
the  Baltimore  &  Ohio's  access  to  New  York  over  the  Jersey 
Central,  and  the  settlement  of  the  B.  &  O.  telegraph  compe- 
tition, and  although  some  such  agreement  seems  highly  prob- 
able, notliing  definite  has  yet  been  announced.  St.  Paul 
Minneapolis  &  Manitoba  has  not  made  a  stock  distribution,  but 
will  offer  $6,000,000  of  new  stock  to  stockholders  at  par. 
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•TOOEB. 


KAII.KOADM. 

AJbunr  A  HnMueiuuuia 

SmUu  a  N.  \.  ALi-Un* 

J)o  pret.. 

BarUnnton ('xUr  Rap.  A  No.. 

OMiMl»Hnuth«n) 

C*(UrF*UiiJk  MInuMOU 

Onmi  low* 

pwiualof  New  Itntf 

OanliKl  Pultlo 

CboMPMkoik  Ohio 

DO  Ut|ir«t 

Do  ad  pr*( 

OhlrtitoA  Alton 

ObloiiKu  UnrllnKluti  A  Qulnor. 
OblOKu  Milwaukee  *  Uk  faiil 

Do  prel 
Vhloaxo  *  Northweatarn 

Do  prat.. 

Ohloaco  Rork  Iiil.  >t  Paolflo.... 
OfaioatfOUC  t,.±  New  Orleans. 
Obioago  8U  Paul  M  Inn.  A  Om . 

Do  prel 

Cloolnnatl  Baniliiakr  A  CleT. . . 

Cn*T«laud  Col.  (.'In.  A  Ind 

Oleveland  A  Flttsimrs  Kiiar... 
Oolnmbla  A  ClreenTllle.uret... 
Oolnmbua  Clilc.  A  I  nd.  Central 
Delaware  Laokawauua  A  Weal 

Denver  A  Rio  Qrande 

DobuqaeAblouxCltj 

XMt  TeuueaaM  Va.  AUa 

Do  prel. 
Qreen  Bajr  Wlu.  A  St.  Paul... 
Hannibal  A  Sl-Joaeph 

Do  pref.... 

Houston  A  Teina  Central 

Illinola  Central 

Indiana  IJIouurn  A  Woat.,  new 
Keokiik  A  DeaMoluea 

Do  pret 

Lake  Krle  A  Weatem 

Lake  Hliore 

Long  lalaud 

LonlalanaA  Mlssonrl  Rlvur... 

Lonlavtile  A  Naslivllle 

Louisville  New  Albany  A  Chlo 
Hauliattaji 

DC  Istpief 

Kanbattan  Beach  Co 

HarletU  A  Cincinnati, 1st  pret. 

Do  3d  pret. 

Memphis  A  Charleston 

Metropolitan  Klevated 

Michigan  Central 

Milwaukee  L.  uh.A  West.,  prel 
Minneanolis  A  St.  Loula 

Do  pret.. 

Missouri  Kansas  A  Texas 

Mlsaourl  FacUlo 

Mobile  A  Ohio 

Morris  A  Baaez 

Naahvllla  Cliattanovga  A  St.L. 
New  York  Central  A  Hudson  . 
K«w  York  Chic.  A  St.  Loula... 

Do  pret. 

HewYork  Klevated 

New  York  Lake  Krle  A  West. 

Do  JP™t- 
New  York  New  ItaveuA  Hart. 
New  Vork  uulario  AWeaiem. 
KorJolk  A  WoBtoiTi 

Do  pret 

Northern  Paolflo 

Do  pref 

Ohio  Central 

Ohio  A  Misolsaippl 

Do  pret 

OhioBoutliem 

Oregon  A  I'rauB-Contiueiital.. 
Panama,  Trnat  Cu.  certUkcatea 
Peoria  Decatur  A  Evauuville.. 

Phlladolphlii  A  Iteadinit 

PlttsburK  it.  WayneAClilo... 
Rich. A  Al>cKli.,sl'ck  trust cUa. 

Rlchuiuud  j£  Danville 

Kiohniond  A  West  I'oint 

RocheaterA  fitlaliurg 

Rome  Watortown  A  Ogdenab. 
Bb  Louis  Alluu  A  Terre  Uaute 

Do  pref. 
Bt.  Louts  A  sau  Francisco 

Do  pret .  .. 

Do  1st  pret. 
■t.  Paul  A  Oulnth 

Do  pret 

Bt.  Paul  MInneap.  A  Manitoba 

Texas  A  PaclHu 

Toledo  Delplios  A  Uurliugtun  . 

Union  Faclrtc 

Wat>aah  cit.  t.auts  A  FaclUo  . . . 

Do  pret. 

»Ill!>CEM.ANEOI)!4. 
American  District  Telegiaph  . 

Canton  Company 

Colorado  Coal  A  Iron. . 


DAILY   HIOHBRT    AND    LOWSST    PRIOBK. 


Hatnrdnr, 
June   X 


133 

•tt9      7:t 


«'i!S  8§' 


88^   AU 

•aft     31 

■il',  21". 
LSOtilHOS, 
1211^  IW<, 

iio-iin  ^ 


i'.i8<^i:<u'4 

143      143 

I '2M  Hi  1211 

•7S        78 

36  Hj    37  U 

100     100^ 

01        51 

70        70 

13U     137 


Ta     8 
118     lia<a 
54Vg   86^4 
*83       84 

0>a     9>g 

•lah  18 


•oo     01 

79       78 


133>sl34 
3U       40 


101>«102i4 
69       39  Hi 


07'a  71'a 

68>4  B8<3 

67^  88»4 

•90  91 

33  32  >« 


iS       48 
85       87'a 
85  >s    80 


28       28  >s 

90^  91^4 
•22>4  24>4 
124     124 

67  89 
128  Is  127 
•U's 

281a  29  >4 
100  lOS 

3334  34^ 


Delaware  A  tlndson  Canal . 
New  York  A  Texas  Land ... 
Oregon  Railway  A  Nav.  Co. 
Pacific  Mail. 


Pnllmau  Falace  Car 

Hutro  Tunnel 

WesU  U  nlou  Tel..  ox.cerUllc's.. 
8XPKE8S. 

Adams 

American 

United  States 

Welli,FarKpA  Co 

Consolidation  Coal 

Uemeatako  .Mining 

Little  rittsburK  Mining 

Manposa  l.and  A  Mining 

Maryland  Cual 

Ontario  miver  Mining 

Pennsylvania  Coal 

Quicksilver  Mining 

Do  pret 

Standard  Consol.  Mining 

Oameron  Coal 

Central  Arizona  Mining 

Deadwood  Mining 

Xxcolslor  Mining 

New  Central  t:oal 

Robinson  Mining 

BtlTerCllir  Mining 

Htormont  Mluing 


170     180 
24       21I4 


80  50 

41  HH 

78'4  79'4 

ia>4  12>a 

32  >s  3218 


13       12 
71>»   71>a 

■28»B'i38i8 
6214    53°s 
135     135 


104>3l06 
81  Hi   51 '4 


•25 
•58 


27 
01 


49>a  49Hi 


133  Hi  134  <s 
37  >4   38Hi 


1113411214 
27  Hi   28 
50  >4    61 


48      47 
103     104 


40<S    40^4 
119     119 
H       H 

81  Hi  82^ 

136     139 

96>4     0634 

•72  Hi   73  Hi 
129     129 

•27       29 


•13       16 


•8  Hi    10 

18'"  "is 

....^....^ 

'is"  "ii" 


Monday, 
Juno    6, 


66Hl   ^ 
70      70 
48*4   40 


70 


0*'4   861< 
88       MMI4 
30"4    ■.'0'"4 
28        28 
•21 '4    •.MHl 
130      1:10 
120      r.'ilHj 
lUOHl  llOHi 
120      120 
120<4  130 
143      143 
120      120 
75>4    7.'i'4 
3«»8    30', 
100     1(10  >. 
51        51 
B9'4    U9»4 


8H1      8  Hi 

118"»110> 

54Hl    66>g 


9Hi     0^4 


9  0 
•90  91 
79 '4    70*4 


133Hil34 
38H>   30H) 


27Hi   27Hi 

10034  101  's 

57  Hj    68 


lii'i    U8 

57  67 

58  50 


88       80 
84"9    83\ 
46  Hi   46  Hi 


28      28<>e 
00%   01 '4 


124  Hi  134  Hi 
52  Hi    55 

126>sl2G>4 
lOHi   11 


3334   34 14 


23  Hi    24 


60  60 

40!^  41 14 

78=8  79 

12->  12"% 

31 'e  31 'e 


68       70 


2818    28  ■» 
62  Hi   5334 


51  <a    62 


58Hi   58Hi 


134 'a  13614 
37 14    38^ 


100»4lll'll 

26  34    27  Hi 
401s    50=4 


4&H1    46 
103  Hi  10334 


4OH1   4034 
117     119 


81 34   82% 

140  140 

96  90 

'73  74 

129  130 

29      20 


Toesdar,    Wsalaaaday,  Thnrsdar, 
June   0.       Jtine    7.        June   H. 


70  TJ 
70  70 
47^    48  Hi 


28  ij 


281 


136 

"io>^"n 


46      47  Hi 


66       atfj    65%   6734 
—         ■"•^     H111.J    8714 
20 1«    20 '» 
28        28 
•■JO        23 
r-'ll^4  1203, 
rjT-j  128 
1UN%109% 
121  >4  123% 
121M,  179% 
142i.il4aHi 
12814  120 
78        75 
34 14    35% 
08's   99% 


IJlij  1-.' 
12H'-12»% 
142      142^4 
128  Hi  120 


34%    3<|34 
991s  10014 


«7 
136 


07 


714  7% 
118  110% 
54%  63% 
84   84 

9  Hi  934 
16   16 


•00   91 
79   70 


133 
39 


133% 
30 


2634  27 
08  101% 
58   58 


64Hi  00i« 


6O34  68% 
03   93 


88   88 
82  Hi  85% 
45   4514 


26%  28  Hi 
9014  91% 
12   22 


63   54  Hi 

12514126% 

11   11 

28  Hi  20 

100  103 

33  Hi  34 

70   70 

180  180 

23 14  23', 


48  48Hi 

39%  4034 

7734  7834 

1134  1214 

3034  31% 


67  Hi  6834 

"27  "  28% 
02  ■»  53% 


17   17 

100  10214 

51   62 


•23   26 
60'4  60*4 


47   47  Hi 


135  Hi  136% 
36%  38% 


107 14  100% 
2334  26 'a 
4634  49% 


42%  44 

108   104 

37   37 


39  Hi  40% 
118   118% 


81   82% 

13-4     130 
05%    03% 
•731a    74 
128      128 

•28       SO 


1% 


17%    17% 


68%    68% 
133     136 


6         7 

118%  119% 

64%   66 


9         9% 
16%    16 


•00       91 
80       80 


13134  132% 

30%   3734 


26%   27 
08%  100% 
57       67% 


6334    66% 
68       58 
66%    69 


•30 


4%  4% 

4434  44  3^ 

85%  86 

83  84  3i 

44%  4434 

24  24 


26%  28% 
88 'e  91% 
15       16% 

123     126 
52%    63 

120%  12634 
lO'e    11 
28       38% 


33%    34 
69%   69% 


22%   23% 


43 

38% 

70 


47% 
40% 
78 


11%    11% 
30%    31 


66%    66% 

■  25 %  ■  20% 
62%    54 

130     .... 
17%    17% 

100     100 
5034    51% 


67%    67% 


40 
85 


47 

85 


135%  136 
36'4   37% 


107  108% 

24  2534 

47  40% 

40  48 


40       42% 

103     103% 

30       39 


30%    3934 
117     117 


80%    83 

133%  137% 
93   00 
70%  70% 

130  130 


•27%.... 
18       18 
1%      1% 
1%      1% 
•12       18 
36%    85% 

■8%  "8% 

60 

16%    17 
33       33 


US 

"70%  "70% 
70       70 
47       47 


67%   68% 
87%   88 
•2014    211 
•28        30 
•23        24 
lal      131 
128%  128% 
100%  110% 
124      123 
12934  130 
143%  143% 
139%  129% 
76       75 
35%    .16% 
09%  100% 


66%    66% 
137     137 


7%     7% 
119%  130% 
66%   36% 
•83     

834       9 

16       10 


•00      01 
79       70 


13234  133 
38       38 


20%   27 

100%  101% 

57%   67% 


65       67 
88       08 
68%   60% 
•00       06 
31       31 


•86       90 
85%    86% 
40       46  Hi 


28%  29 
91  93 
16%    10% 


64%    67 

136%  137% 

11       11 


100     108 
34%    34% 
60%    69% 


23       23% 


48  48 

4(1%  iV4 

77%  78% 

11%  12 

-SI  31% 


67%   69 

"26%  "26% 

5334    54% 

130     ... 


100  101% 
01%  02% 
3234    32% 


23 
■60 


23 
63 


46       46% 


131      130 
37 'a    30% 


108'b  100% 
23%  26 '4 
48       491. 


43       44 

103%  103% 


iniday 
Joae  0. 


..  185 

■■"76% 

73 
%    46% 


66%    67 

8U%     H7% 
2034    2034 
•27        30 
38        23 
131%  131% 
137%l:<7% 
108     100% 
124      124 
130%  130 
14314  1433| 
120%12ll<4 
75        75 
35%    3534 
08's    00% 


66%    65% 
184%  135% 


7%      7% 
118%  110% 
62%    66% 
•84     .... 

8%    0 
•15%    16% 


•90 
79 


91 

79 


131%  133 
38%    38% 


100     101% 
57       07- 


61%  65% 

88  68 

66%  67% 

98  08 

81  31 


•87       90 
84       86% 
40       46% 


37%    29 
89%    01% 
15       16 

135%  125% 
83%    50 

136%  137% 
1034  1034 
37%    37% 

100     103 
33%    34% 


117»  176 
30%    23% 


47  47% 

3934  40'i 

76%  7734 

11 'a  13% 

31  31 


35        3534 
63%    54 


16%    17 
100     100 
49%    60% 
33%    23% 


33  23 

•38  61 

35  35 

46%  46% 


133     131 
37%    39% 


10734109% 
23 's    35% 

45%    48% 


41       43% 
103%  103% 


39%    40 
118%  119% 

3m  % 

83       8234 


138 

95% 

70 
130 

138 

9534 
73 

131 

•27% 
18 

18  ■ 

::::::  ::::::i 

"8% 

"i(j% 

8% 
60 
17% 

39%    40 

118%  118% 

81%   83% 

>13.'>  138 

•93  8r>% 

•71  73 

>120  132 

•27% 

18       18 


36%   36% 

"8%  "8% 

49% 


•18 


iMeaoC 
IHeWsak, 


6,165 
4,376 


1,700 

213,935 

3,860 


190.993 

600 

8,380 

20 

600 


100 
500 

1,600 
28,560 

1,350 
100 

37,460 
65,335 
5,830 
1,210 
6,5(10 
85,087 
2,27.1 
2,410 

113,38(1 

300 

40 

11,437 

3,545 

46.330 

94,786 

4,635 

2,960 


100 
2,505 

a.iyfi 

120,970 

20 

450 

2,300 

10,300 

100 


5 
400 


1,620 
100 


5.190 

73,610 

lUO 

137.150 

32.384 

84,975 

113 

4'.g46 

4.180 

144 

4.650 

1,003 

800 

113,911 

72 
433 

148 
140 

100 
475 
S-tO 
600 
100 
100 


523 

"860 
3>HI 
700 


Raa«a  msee  Jan.  I.  1«in 


Lmreat. 


Jan.  6 
%Jan.  18 

Jan.  6 
0  Jaoe  B 
44  Fab,  38 
IS  Psb.  18 
39%  Mar.  17 
64%  Jane  6 
80  Feb.  3} 
19%  Mar.   9 


Blgkaal. 


83% 

73 

86% 

SS" 

37  <i 


H"*  isn't 

m%Mar.  11  I 
137%  Mar.  13,: 
104%Jan.  4!li'^ 
118%  Apr.  14  126 
134  Jan.  4ii:<A 
136     Apr.  10  146% 


Mar.  31 
Jan.  18 
June  6 
Felt.    3 

Jan.  16 

Mar.  23 
Jan.  4 
Cell.  3<i 
Jan.  It 
Jan.  - 
run,  1  I 


For  F1.U 
Year  INMl. 

Lew.  Illgb 


130 
3» 

ss 

60 
16 

31 


12- 

1 19 


13S%Apr.  18 
«8  Mar.  8 
39>4  Feb.  33 
97%  Feb.  34 
44  Mar.  9 
65%Jane  7 

133  Jan.  7 
70     Mar.  18 

8  June  7 
116%  Apr.  34 
63%  Mar.  14 
83     Apr.  IS 

834  Juno  8 
16%  Jane  7 

8  Feb.  16 
90     Mar.    1 

76  Mar.  3 
61     Mar.  11 

137>4Jan.    4 

36  Mar.  8 
18%  Feb.  33 

30  Mar.  31 
36%Jnne  7 
08  Jane  6 
49%  Feb.  34 

15  May  26 
61% June  9 
67  June  8 
43  Anr.  21 
8934  May  38 
25     Jan.  33 

8  May  1 
.4  Apr.  11 
4434jHno  7 
m     Jau.    4 

77  Aiir.  IS 
4134  mW.  11 

19  Mar.   6 

69  Feb.  35 
26%  Mar.  11 
86%  Apr.  31 

12  Jane  6 
119%  Mar.  13 

52%Jnno  5 
123%  May    1 

10%  M;iy  25 

27  May  27 
100      May  15 

33i4Jane  7 

67  Mar.  8 
168     Feb.  17 

20% June  9 

20  Jan.  6 
44%  Mar.  8 
38%  Mar.  0 
66%  Frb.  23 
lt%Jtme  7 

37  Feb.  33 
9934  Mar.    9 

13  J  uuo  3 
60     Jan.  30 

190     Jan.  31 

35  June  9 
61%  Mar.  11 

133%  Feb.  34 

16  May  36 
99     May  13 

t47  May  16 
23%  June  8 
20  Jan.  3 
20%  Mar.  8 
55  Apr.  30 
34%  Mar.  X 
43  Mar.  8 
79%  Feb.  34 

36  Feb.  16 

68  Jan.  19 
108%  Jan.  36 

34%  Mar.  9 
10%  Feb.  15 
107  June  7 
33% June  6 
43'eJune  9 

31  Jan.  28 
60     Feb.  17 

38  Mar.  13 
10334  Mar.  13 

37  Mar.  17 
138     Jan.  31 

37     Apr.  34 

117    Jane  5 

%  May  17 

76%  Mar.  11 

134  May  19 
90     Feb.  18 

70  June  8 

135  Feb.  34 


38     Mar. 

16%  Jan. 
1  %Juuo 
li4Jnue 

13  .May 
33     Jan. 

340     Jan. 

8%Jiiuo 

40%  May 

14  Jan. 
37%  Mar. 

%June 
6    Jan. 

%Jan. 

13%  May 

3     May 

•J     Mar. 

l%Fel>. 


36 

M4 

40% 
106% 

67% 

84 
l.t8% 
104 

31% 
138% 

74% 

83 

16 

36% 

16 
110 
111% 

86 
137% 

48 'a 

19 

49 

37% 
120% 

60 

24 
100% 

75 

60% 

98% 

37 

15% 
9% 

83% 

93 

110 

63% 

86% 

64 

89% 
104% 

35*4 
126 

87% 
13.534 

16 

35 
1U0% 

431, 

85 
180 

39% 

34 

68% 

42% 

80% 

26% 

3934 
110% 

33% 

70% 
204 

37% 

67% 
138 

40 
250 
263 

36% 

36 

4334 

93 

4tl% 

6611 
106% 

33% 

86 
136% 

61% 

17% 
llO't 

88% 

71% 


M 
I  . 

J 

Jau.  1.; 
Feb.  1 
May  8 
Mar.  33 
Jan.  14 
Jan.  14 
Apr.  6 
Feb.  a 
Jan.  7 
Feb.  3 
Jan.  2ii 
Apr.  28 
Jan.  14 
Jan.  18 
Jan.  18 
Feb.  8 
Jan.  9 
Jan.  14 
Mar.  30 
Jan.  14 
Mar.  23 
Jan.  10 
Jan.  14 
.Mar.  30 
June  1 
Mar.  30 
Jan.  3 
Jan.  9 
Feb.  11 
Jan.  38 
Mar.  80 
Jan.  16 
Jan.  3 
Jan.  18 
Feb.  8 
Jan.  16 
May  6 
May  11 
May  8 
Jan.  14 
Jan.  38 
Jan.  31 
Jane  7 
Jan.  14 
Jan.  14 
Apr.  27 
Apr.  27 
Jan.  37 
Jan.  14 
Jan.  14 
May  6 
Mar.  38 
Feb.  27 
Jan.  II 
May  S3 
Apr.  8 
Jan.  14 
Mar.  38 
Mar.  28 
Jau.  16 
Apr.  3 
May  9 
Jau.  14 
Jan.  7 
May  13 
Jau.  5 
Feb.  7 
Feb.  1.1 
Mar.  33 
Mar.  17 
Jan.  16 
Jan.  Itj 
Jau.  25 
Jau.  36 
Jan.  17 
May  34 
May  20 
May  31 
Jan.  14 
Jan.  7 
Jan.  16 
Jan.  14 
Jan.  14 


v.:    I  .i'i% 
ri7      164 
l!(:(v,  182% 

120% 

.  140 
136 
147% 
148% 

s? 

101% 

143 
06% 
33% 
131 
113% 
88 
31 
38 


60  Feb.  14 
03  Ffib.  30 
53',  Mar.  30 

109 -3  Feb.  30 
49%  Jan.  lu 

145  Apr.  5 
45%  Feb.    3 

143     Jau.  18 

1     Jau. 

93%  Mar.  38 

149%  Jan.  10 
97  %  Fob.  25 
80^  Jau.  26 

131     Juno  8 


3A%  Jan. 
Ill',  Kel). 

2%  .Mar. 

2%J«a. 

36  Jan. 
30     May 

345  Jan. 
14%  Jan. 
62^  Jau. 
in'i  Apr. 

37  Jau. 
l%Jan. 
634  Feb. 

2%  Apr. 
20     Jan. 

4     Jan. 

8%  Jan. 

l%Feb. 


I'JM 

40 

33% 

91 

41% 

81 
137% 

83 

18% 
107 

66 

76% 

13 

33 


44% 

94 

63 
124 

38% 

14 

41 

33 
113% 

44 

16Hi 

79 

60 

15  % 


81 
63 
35 

89% 

30 
134 

39 
130 
1 

77 

ISO 

63% 
51% 
113 

30 

14 
1% 

175: 

33% 
340 
13 
M 
17% 
36 

1 

« 
% 
18 

9 

3% 

l>el 


360 
131 

106 
146% 

67% 

30% 

89 

66  >4 
135% 

63 

38 
110% 
117% 

69% 


68% 

34 

IS 


77% 

126 

84  3| 

126% 

43 

84% 

23 

30% 

63% 

70% 

34% 

64 

85* 

114% 

18% 

89% 

118 

31 

63 

03 

I3OI4 

163 

96 

130% 

39% 

63% 

80% 

96% 

164% 

100 

36% 

43% 

33% 

36% 

68 

70 

.S3% 

61 

64% 
31 

§??: 

35 

60 

97  3| 

136 

18 

37% 

64 

83 

100 

300 

27 '4 

67% 

60 

74% 

127 

143 

35 

80 

00% 

171 

123 

174% 

33 

50 

23 

60% 

39 

77% 

85 

143% 

30 

55 

55 

81% 

00 

118% 

26 

43% 

70 

89% 

88% 

118% 

41% 

78% 

16 

8H 

106% 

131% 

38 1< 

60 

64% 

96% 

74% 

73% 

67 
116% 

49 
190 

63% 
161 
4% 

93 

188 

se 

79 
143 

43 
29% 

b% 


88% 
384 

31% 
76% 
37 
4S% 
7 
14 

t>% 

13% 

7 

4 


•  These  ate  the  yrlcee  bid  and  uked— no  aato  waa  nude  at  the  Board. 


t  Mx.prlTU«s& 


658 


THE  CHRONICLE. 


[Vol.  XXXIV. 


QUOTATIONS   OF  STATE  AND  RAILROAD  BONDS  AND   MISCELLANEOUS  SECURITIES. 

STATE    BONDS. 


SBCUKITIBS. 


Alabamar— 

Class  A,  3  to  5,  1906.  . 

Class  A,  3  to  5,  smalt . . 

Class  B,  D8, 1906 

Class  0,48.  1906 

68.10-208,1900 

Arkansas— 

68,  funded,  1899-1900  . 

7s,  h.  Rock  a  Ft.  S.  iss 

7s,Menil).<tL.IlockRR 

78  L.R.l'.B.&N.O.HK 

7s,  Miss.  O.  &  R.  R.  RR. 

7s,  Arkansas  Cent.  BU. 
Connecticut^es,  188S-4 
OeODfia— 69,  1886 

78,  new,  188b 

7s.  endorsed,  1886 

7s.K0ld,  1890 

l^oaislana— 

78,  consol.,  1914 

78,  small 


Bid. 


Ask. 


801s   sola 

HI     I... 

99    |... 

'   B6H 

100    ,110 


29 
20 
25 

18 
18 


103 
109 
109 
115 

66 
62 


SECXTBITIES. 


1091-2 
110 

118 

68 
68 


Michigan— 

68,  1883 '  103 

7s,  1890 1  113 

Missouri— 
68,duel882orl883  ....'  1021^ 

6s,  due  1886 1  109 

68,  dael887 '  llfli^ 

68,  due  1888 ■  111 

68,  due  1889  or  1890...-    113"2 
Asyl'inorUniv.,  dne'92    114 

Funding,  1894.'95 118 

Hannibal  &  St.  Jo.,  '86   100 
Do  do         '87,  100 

New  York—  I 

6s,  gold,  reg.,  1887  .. 
6a,  gold,  coup.,  1887- 

6s,  loan,  1883 

6s,  loan,  1891 

68,  loan,  1892 

6s,  loan,  1893 


Ask. 


SECURITIES. 


N.  Carolina— 69,  old,  J.&J 

6s,  old,  A.&O 

No.  Carolina  RR.,  J.*J. 

1)0     A.&O 

Do     coup,  off,  J.&J. 

Do     coup.  ofT.A.&O. 

Funding  act,  1868-1900 

Do  1868-1898 

New  bonds,  J.&J.,  '92-8 

Do       A.&O.... 

Chatham  RR 

Special  tax,claas  1,  '98.9 
Do       class  2  . . 
Do        class  3  . . 

Consol.  4s,  1910 

Small 

Ohio— 

6s,  1886.. 

Rhode  Island— 
68,  coupon,  189399.. 


Bid. 


25 
25 
140 
140 
120 
120 


16 

15 
4 

5I2 
61a 
51 

80 

80 

110 


Ask. 


SECURITIES. 


7151 
81 12 
82 


South  Carolina— 

68,  Act  Mar.  23,  1869 
non.fundable,  1888. 

Brown  consol'n  69, 1893 
TennesHee— 69,  old,lS92-8 

69,  new,  1892-8-1900  . 
68.  new  series,  1914  .. 

Virginia — 69,  old 

Os,  new,  1866 

68,  new,  1867 

68,  conaol.  bonds __ 

69,  ex.matured  coupon. 
68,  congol.,  2d  series. 
Os,  defei-red 

District  of  Columbia— 

S-eo.s,  1924 

Small  bonds 

Registered 

Funding  5s,  1899 

Do        sraaU 

Do       registered . 


Bid. 


100 
5.5 14 
65 14 
551a 
31 
31 
31 
82 
61 
42 
10 


Aak. 


3 

10319 

66»4 

0634 

561a 


U 


RAILKOAD    BONDS    AND    miSCEIiLANEOITS    SECURITIES. 


100%' 101 14 


45 


99 


104 
111 
106 


79 
44 

i'24ia 

101 

112 

114 

115 


lUU'llO 

II414I 


103 
131 


110 


104 
100 


134 

120 


120 


121 

-  125 

I2II4II22 

102 
•120 
*109 


Railroad  Bonds. 

(StocK  Excliangt-  Prices.) 
Ala.Central— 1  at,  Ss,  1918 
Atch.  T.&  S.  FC-4I2, 1920 
■Atl.  &  Pac.-lst,  69, 1910 
Balt.&O.— l8t,Bs,  Prk.Br. 
BoBt.  Il.-irtf.  &  E.— 1st,  78 

Guaranteed ■ .  . 

Bur.  C.Rap.d-  No.— l9t,  6s 

Mimi.&st.L.-l8t,78,gu 

lowac.  iSWest.- lst,78 

C.Rap.Ia.F.&N.— l8t,«9 

Central  Iowa— 1st,  79,  '99 

Char.  Col.  &  Aug.— 1st,  7a 

Ches.A  Ohio— Piir.  m'y  frt. 

68,  gold,  sei-ies  A,  1908 

68,  golil,  series  B,  1908 

68,  cuneucy,  1918 

Mortgage  6.9. 1911  ..... 
Chicago  it  Alton— 1st,  79 

Income  79,  1883 

Sinking  fund,  6s.  1903 
Joliet  <fe  Chic— 1  at,  8s. 
La.  &  Mn.  Itiv.— 1st,  7a 

2d,  7.9,  1900 -.. 

St.  L.  Jack.  &  Chic— 1st 
1st,  guar.  (564),78,  '94 

2d  (300),  79,  1898 

2d,  guar.  (188),  78,  '98 

MiS3.B.Br'gc— l8t,8.f.6a 

C.B.&  Q.— 8p.  c,  ist,  '83. 

Consol.  7s.  1903 

68,  slukingfund,  1901.. 
la.  Div.— S.  F.,  68, 1919. 

S.F.48,1919 

C.  R.  I.  &  P.— 68,  cp.,  1917 

68,  reg..  1917 

Keo.  &  DesM.— ls.g.,68 
Central  of  N.  J.— 1st,  '90. 
l8t  con9'^l.,  a88ente.d,'99 
Conv.,  assented,  1902 
Adjustment,  78, 1903. 
Leh.&W.B.— Con.g'd.as 
Am.D'k  &  Im.-58, 1921 
C.M.&  St.P.— lst,8a,  P.D 
2d,  7  3-10,  P.  D.,ia98.. 
Isi,  7s,  $  g.,  R.  D.,  1902 
1st,  LaC.  DiT.,1893.... 

l8t,  I.  &M.,  1897 

Ist,  I.  &  D.,  1899 

Ist,  C.  &  M.,  1903 

Cou  sol.  7  s,  1905 

2d.  7s,  1881 

1st,  78,1. &D.  Ext. ,1908 
S.W.  Div.,  Ist,  68,  1909 
l8t,68, 1.a.  *  Dav.,lfll9 
l9t.'i.Minn.Div.,88,1910 
lat,  H.  <S  D.,7s,  1910  .. 
Ch.  &  Pac.  Iliv..  6.9, 1910 
IstChicA  P.W.,5s,1921 
Min'l  Pt.  Div.,  08,  1910 
C.&  L.8up.Div.,58, 1021 
C.  &  N'we.st.— S.  fd.  78,  '8n 
Intoresl  bonds,  78, 1883 
Conaol.  bonds,  7s,  1916. 
Exteus'n  bonds,  7s,  '85 

1st,  7s,  1885 

Coupon,  gold.  79,1902., 

Reg.,  gold,  "9,  1902 

Sinking  fund,  6s,  1929 

Sinking  fund,  reg 

Sinking  fund,  58,  1929 

Sinking  fund,  reg 

Iowa  Midland— 1st,  8s 
Peninsula— l9t,  conv.  79 
Chicago  &  Mil.- Ist,  78 
Winona*  St.  Pet'r— Ist 

2d,  7», 1907 

Mil.&Mad.— lst,6s,1905 

C.C.C.&Ind's-lst,7s  .sf, 

Consol.. 7s,  1914..-.:... 

C.8t.L.&N.O.-Ten.lien,78 

Ist,  consol.  ,76  ,1897 

C.St.P.M.&O.— ConsoL.Gs 

C.St.P.<feM.-l8t,6s,1918 

No.  Wis.- Ist,  6a,  1930. 

St.P.&S.C— l8t,68,1919 

Chic.AE.lU.— l8t,8.f.,cnr. 

C0I.&  Green.— lst,6s,1916 

2d,  6s,  1926 

Del.  L.&  W.— 78,  conv.  '02 

Mortgage  7s,  1907 

SjT.Bing.&N.Y.-l8t,7s 
Morris  &  Essex— lst,78 

2d,  7a,  1891 

Bonds,  79,  1900 

7s  of  1871.  1901 

Ist,  consol.,  guar.,  7s 
Del.  A  H.— Ist,  78, 1884. 

78,1891 

l8t  ,ext.  79,  1891 

Coup..  7a,  1891 

Reg.,  7b,  1894 

Ist,  Pa.  Dlv.,cp.,78,1917 

Reg., 7s,  1917 

Alb.  A  Susq.— 1st,  78... 

2d  78,  1886 

1st, cons., guar.78,1906 
Rena.  &  Sar.— Ist,  coup'*, 

Ist,  reg.,  1921 1*137 

Denv.&Kio  Or.— lat. 19001  112 


471a 
47 
99  Is 


11334 


100  la 
80 
45 


132 


87  "s 
1271a  ..- 
127  la' 129 
105  11051a 
117i4'll8ia 
"""   111 
1081a 
106 
101 
931a 
135 


115 
■  91' 


127 

llOifl 

10534 

1071a 
UOiel 

d2i" 


88 


124 
1'22 
122 


108%'108ia 

'II8I4' 

IIO34I 
94 


95 


94  ^ 

94 

98 

110 


132 


111 

■gs'ia 


110 
125 
125 


120 
l'.iO 
109 14 


120 


124 


-no 

101 

1121!! 

ill 

*99la 

103=8 


1251a 
126 


127 


137 
-1161a 
112 


106 14 


1161; 


126 
114 
106 
125 


104 


1051a 


101  la 


103 


122 

1211a 

107 

117 

117 


117 
12512 


137 


Denv.Ji  It.Gr  — Uontiu'd— 

lat  consol..  "a,  1910.--. 

Denv.So.P..tPac.— lat,78. 

Det.  M!H!.&  Marq.- Ist.Os 

Land  grant  313S,  S.  A 
E.T.  Va.*  O.— l9t,  73.1900 

lat  cons..  69,  1930 

Divisional  5s,  1930 
Eliz.C.A  N.— S.f.,deb.c.6s 

1st,  69,  1920 

Eliz.  Lex.  &  Big  S.— 68. 
Erie— l9t,  extended,  79. 
2d,  extended  os,  1919  .. 

3d.  7s,  1883 

4th,  extended,  5s,  1920 

5th,  78,  1888 

1st  cons.,  gold,  78,  1920 

1st  cons.,  fd.  coup.,  7s.- 

Renig.,  lat  lien,  (>s,190a 

Long  Dock  b'ds,  78,  'O.t- 

BuffN.Y  &E.-lst,1916 

N.Y.L  E.&\V.-New2d  6 

2d,  consol.,  fd.  cp.,  5s.. .1 

Buf.A  S. W.-M.  63,1908 

Ev.ct  T.H.— lat.  eons.. 6s. 

Fl'tJtP.Marn.— M.6s,1020 

Gal.Har.  *  S.Ant.— lst,08 

•2d,  7s,  1905 

Or'n  BayW.ife  S.P.- Ist.fis 
aulf.Col.&  S.  Fe-78,1909 
Han.&St.Jos.— 8s,  conv.. 

Consol.  68,  1911 

Hous.&T.C— Ist,  l.gr.,78. 

1st,  West.  Div.,  78 

lat.  Waco*  N.,78 

2d  consol.,  main  line.  8a 
2d,  Waco  &  N.,  8a,  1915 

General,  6s,  1921 

House.*  W.Tex.— lst,78 

111.  Cent  — Sp.Dlv.— Cp.68 

Middle  Div.— Reg.  Bs. 

Dub.  &  Sioux  City,  lat 

Dub.  &  S.  (;..  2d  Div.,  7a 

Ced.  F.  &  Minn.— 1st,,  7s 

Ind.  Bl.  &,  W.— Ist  prf.,78 

lat,  3-4-6-68. 1909. -- 

2d,  3-4.6.68,  1909... 

Indianap.D.&Spr.— lst,78 

2d,  5a.  1911 

Int.A  Gt.No.— lst,6s,gold 

Coupon,  6a,  1909 

Kenfky  Cen.— M.  68, 1911 

Lake  Shore  <ii  Mich.  So, 

Mich.S.A-  N.I.— S.fd.,78| 

Cleve.  &  Tol.— sink.  fd. 

New  bonds,  7s,  1886  . 

Cleve.  P.  &  Ash.— 7s  ... 

Buff.  *  Erie- Newbds. 

Bufr.  >t  State  Line— 78.1 

Kal.  &  \V.  Pigeon— Ist-I 

Det.M.&T.—lst.7  8,1906 

Lake  Shore— Div.  bonds  *118 

Consol.,  coup.,  Ist,  7s 

Conaol.,  reg.,  1st,  78  .. 

Consol.,  coup.,  2(1,  78- 

Consol.,  reg.,  2d,  78... 

Long  Isl.  R.— 1st,  78,1898 

lat  consol.  58, 1931 

Louisv.&N.,— Cona.78,'98 

2d,  78,  gold,  1883 

Cecilian  Br'ch— 78, 1907 

N.O.&Mob.— Ist,68l930 

E.H.  &  N.— 1ft,  6.9, 1919 

General,  6s,  1930 
Pensac'la  Div.— 6s,  1920 
St.L.  Div.— 1st.  6s,  1921 

2d,  3a,  1980 

Naahv.  <ft  Dec— 1st,  7s 

S.&N.Ala.— S.f.,6a,1910 

Leban'n- Knox— 63.1931 

Lonisv.  V.&  L.— 6s,1931 

L.  ?:rie&  W.— l8t,69,1919 

Sandu9ky  Div., 6s.  1919 

Laf.Bl.*  M.— Ist,  6s,  1919 

Loui8V.N.Alb.&C.-l8t,6s 

ManhatB'ch  Co.— 7s.l909 

N.Y.&M.B'h-l8t,78,'97 

Marietta  &  Cin.— Ist,  78. 

Ist,  sterling 

Metrop'lifn  El.— l3t,1908 

2d,  fa's,  1899 

Mleh.Cent  —Con., 78,1902 
1st,  88,  1882,  slnk'gfd. 
Eouipni't  bds.,  8s,  1883 

69.  1909 

Coupon,  68,  1931 

Registered,  58,  1931 ...  - 

Jack.Lan.A  Sag.— 6s,'91 

Mil..'SNo.-l8t,4.5-68,1910 

Mil.L.S.ifcW.-l8t,69,1921 

Minn.&St.L.— lst,7s,1927 

Iowa  Ext.— 1st,  7s,  1909 

2d,  7b,  1891 

S'thw.Ext.— l8t.7s,1910 
Pac.  Ext.— 1st,  68,  1921 
Mo.  K.  <t  T.— Gen.  con.,  6s 
Cone.,  78,  1904-5-6 
2d,  Income,  1911.. 
H.  &  Cent.  Mo.— Ist,  '90 
Mobile  &  Ohio — New 

Collat.  Trust,  69, 1802.. 
Morgan'^  La.cfe  T.— 1st.  6s 


103  V 104  la 
101 
89 


126I4 
124 


122 
1301a 


87% 


961a 


11U»8 


10158 


1011a 
101 1.J 
134  la 
1331a 

"Ol'ii 
131 

117=8 


18438 
i0278 


014 


1181a 


84 

106lal08i2 
10534  107 

...1 1021a 
112 

108     1109 

112      115 

120 


100 
105 

113     I 

1081a  110 


110 
115 
116 
90 
•73 
102 14 


120 

121 


106 
90 


107  109 
lO^ia' 

108  I 

llSigi 

122 


•109 


94 


Nasli.Chat.&St.L.-.l8t,7s 

2d,0s,  1901 

N.  Y.  Central— 68,  1883.. 

68,1887 

68,  real  estate,  1883  .... 
6s.  subscription,  1883.. 
N.Y.C.  &  H.— lat,  coup. 

1.9t,  reg.,  1903 

Hud9.R.— 7a.2d,  s.f.,'85 
Cau'da  So.— Ist.int.guar 
Harlem— Ist,  7a,  coup.. 

lat,  7s,  rog.,  1900 

N.Y.  Elev'd— lst,78, 1906 
N.Y.Pa.*0.-.Pr.l'n,6s,'95 
N.Y.C.<!tN.-()en.,6s,1910 
N.Y.&  New  Eng.— 1st,  7s 

Ist.  6.9,  1905 

N.Y.C.c<tSt.L.-lst,68,1921 

Nevada  Cent.— lat.  6s.. 

N.Pac— 0.1.gr.,lst,ep.,  { 

Registered  6s,  1921 .. 

N.O.Pac— lst.63.g.l9'20 

Norf.&W.— G'l.,  6s,1931 

Ohio  &  Miss.— C<msol.  s  f. 

Consolidated  7s.  1898.. 

2d  consolidated  7a,  1911 

1st,  Springlield  Div.,  7s 

Ohio  Central- lst,69,1920 

1st.  Ter'lTr.,  69,1920.. 

1st  Min'l  Div  ,  6s,  1921. 

Ohio  So,— 1st,  6s,  1921.... 

Oreg'uA  Cal.— lst,68,1921 

Panama— S,f.  8ub.,6s,1910 

Peoria  Dec*  Bv.— 1st,  6s 

Evans.Div,,  lst,6s,1920 

Pac.  RRs.- C.Pac- 0.,63 

Sau  Joaquin  Branch. 

Cal,  &  Oregon— lat,  Bs 

State  Aid  bds,  7s,  '84 

Land  grant  bonds,  6a. 

West.  Pac— Bonds,  63 

So.  Pac.  of  Cal.— latj  6s 

Union  Pacific— Ist, 

Land  grants,  78,  '87-9 

Sinking  funds,  8.9,  'ttS 

Begiatered  8s.  1893 

Collateral  trust.  6a. 

Kans.Pac— 1st,  6s,'95 

lat,  68,  1896 

Den.Div.,69,as'd, '99 

1st  consol..  68.1919 

C.Br.U.P— F.c,,7s,  !I5 

At.C.&P.-lst,6s,1905 

At.  J.  Co.*W.— 1st,  69 

Orear. Short  L.— l9t,  6s 

Ut.  80.— Gen.,  78,1909 

Exteu.,  1st,  78,  1909 

Mo.  Pac.-lst  cons.,  6s. 

3d,  78,1906 i  109 


•90 


105 


110 
107 
•1031a 
106 
114 
1053s 
118 
II3I4 


134 's 


111 
931a 


132 

117=*, 


103 

'86' 
101  Is 
118% 


120 13 

117 


79% 


101% 
II714 


118 14 


123% 
i'26' 


123    1126 
113     |116% 

97 14    9734 

'118% 

101 
105 14 

90 

98% 

93 


107% 


100 


102 
100 


103% 
106 


122 
121 

i'u' 

110 

109% 
102%' 

"94" 

94 
104  Is  I 


95% 


116 


108 
58 


06 


09% 


102 


102% 


123% 
102 


90 

10038 
114 
111 
90 
110 
101 


105=8 


105 


100 

103 

00 


10238 

90 
124 


106 

98 

100% 


78 


LOS 


Pacific  of  Mo.— 1st,  68 

2d,  78,  1891 

St.L.&  S.F.— 'id.es.cl.A 
3-6s,  class  (\  1906  .... 
3-88,  class  B,  1906..-- 
1st,  6s,  PelrceC.  .ft  O. 
Equipment,  7s,  1895. 
So.  Pac.  of  Mo— 1st.. 
Tex.<SPac.— lst,69,1005 

Con9ol.,  69, 1903 

Income  &  I'd  gr.,  reg. 
lst,RloG.Div.,6s,1930 
Pennsylvania  RR.— 
Pa.Co'8guar.4%a,  1st  c. 

Registered,  1921 

Pitt.C.iS  St. L.— 1  St  c,78 
Ist  reg.,  78, 1900 

2d,  7.9,  1913 

Pitts.  Ft.  W.  <fe  Ch.— Ist 

2d,  7s,  1912 

,3d,  78,  1912 

Clev.&  Pitts —Cons.  s.f. 

4th,  sink,  fd.,  Os,  1892 

C0I.C.&  I.e.— lat^consol 

2d  conaol.,  7a.  1909 

lst,Ti'st  Co.ctfs.,as8'd 

2d,  Tr'st  Co.etfs.,a9s'd 

1  St,  Tr't  Co.ctf  s.auppi, 

St.L.V.&T.H.-l8t,g.,78 

2d,  78,  1898 

2d,  guar.,  78,  1898.... 

Pitts.B.A  B.— l8t,6s,1911 

Rome  W.&  Og.— Con.,  Ist 

Trust  Co.  certifieates 
Roch.A  Pitt.-l8t,6s,1921 
Rich.  &  Al.— 1st,  78,  1920 
Rich.&  Danv.— Con8.g.,6s 

Debenture  6s.  19'27 

Atl.&  Ch.— 1st,  p.,78,'97 

Income,1900 

Scioto  Val.— Ist,  cons,,  7s 
St.  L.  tS  Iron  Mt.— Ist,  7s 

2d,  78,  1897 

Arkansas  Br.- Ist 

Cairo  A  Fulton— lat 

Cairo  Ark.  &  T.— Ist.... 

Gen.  r'y&l.  gr.,  5s,  1931 

St.  L.  Alton  <fc  T.  H.— 1st. 

2d,  pref.,  78,1894 

2d.  income,  7s,  1.S94.... 

Belleville  &  S.  111.— 1st 

St.P.Minn.&Man.— l8t,7s 

•2d.  6s,  1909 


•>]07% 
112 


80 
80 


10038' 
109% 
108 

■98% 

83 
84 


100 


59% 

781s 


97% 
97 


103% 


139% 


124% 

113 

1'20 

50 

113 

lis' 


89 


103 

86 


115% 


96 
69 's 

78=8 


138% 
131 


St.P.  Minu.&M.— Cont.— 

DakotaExt.— 6s,  1910.. 

St.P.  &  Dul.-l9t,  5s,1931 

So.  Car.  Rv.— Ist,  6s,  1920 

•2d,  6s,  1931 

Tcx.Cen.— lst,8.f.,7s,1009 

Tol.  Del.*  Bur.— Main.  69 

Ist,  Davt.  Div.,  6s,  1910 

Ist.  Tcr'l  tru.9t,6.9,  1910 

Va.Mid.— M.  inc.,  63, 1927 

Wab.  St.L.ife  P.— Gen'l,  68 

Chic  Div.— 5.-,  1910.... 

Ilav.  Div.— 69,  1910... 

Tol.P.cfeW.— l8t,7s,1917 

Iowa  Div.— 6s,  1921.... 

Ind'polis  Div.— 6s,  1921 

Detroit  Div.— 69, 1921 

Cairo  Div.— 5s,  1931.. 

Wabash— M.  7s,  1909. 

T0I.&  W.— Ist,  ext.,  7s 

Ist,  St.  L.  Div.,  7s, '89 

2d,  ext.,  7s,  1893 

Equip,  ij'nds,  79,  1883 
Consol.,  conv.,  79,1907 
Gt.  We9t.— 1st,  7s, '88 

2d,  79, 1893 

Q.  AT.— l8t,  7s,  1890. 

Ill.ASo.L— 1st,  7.9,  '82 

Han.&Naples— 1st,  7s 

St.L.K.C:.AN.— R.e.7s 

Om.  Div.— Ist,  79.  .. 

{•lar'rtaBr.— 6a,1919 

St.  Clias.Br.— Ist,  6s 

No.  Missouri— 1st.  79 

West.  Un.  Tel.— 1900,  cp. 

1900,  reg 

N.W.  Telegraph— 79,1904 
Spring  Val.  W.W.— Ist.Os 
Oregon  RR.  A  N.— Ist,  6s 

INCOME  BONDS. 
(Interrst  pajjnhk  ifenmrd.) 
Ala.  Cent.— Inc.  68,  1918. 
Atl.  A  Pac— Inc..  1910  .. 
Central  of  N.  J.— 1908.... 
ChicSt.L.AN.O. -2d,1907 
Col.  C.  A  I.  C— Inc.78,  '90 
Cent.  la.— Coup.  deb.  ctfs. 
Ch.St.P.A  M.— L.g.lnc.  68 
Chic  A  E.  111.— Inc.,  1007 
DesM.AFt.D.— l8t,,inc.,63 
Det.  Mack.  A  Marq.— Inc. 
E.T.V.*aa.-Inc.,6s,1931 
El.  C.A  No.— 2d  inc..  1970 
a.  BavW.  A  St.  P.— 2d,  inc. 
Ind.BI.AWest.-.Tnc,1919 
Ind's  Dec. A  Spr'd-2dinc. 
Trust  Co.  certiflcatoa  ., 
Int.  &  at.  North.— 2d  inc. 
2d  assented,  69,  1909... 
Leh.  A  Wllkosb.  Coal— '88 
Lake  E.  A  W.— Inc.  7s,  '99 
Sand'kvniv.- Inc..l920 
I.af.BI.AMun.-Inc7s,'99 
Mil.  L.  S.  A  W.— Incomes 
Mob.A  O.— l9tprf.  deben. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures — 
N.Y.Lake  E.AW.— Inc.fis 
N.Y.P.AO.— lstinc.ac.5.7 
Ohio  Cent.— Income,  1920 
Min'l  Div.— Inc.79,19'21 
Ohio  So,— 2d  inc.,  69, 1921 
Ogdens.A  L.C.— Inc.. 1920 
Peoria  D.AEv.-.  Inc. ,1920 
Evansv.  Div.— Inc., 1920 
Roch.&Pitts.- Inc.,  1921 
So.  Car.  Ry.— Tnc.,69,1931 
St.  Louis  1.  Mt.  A  So.— 
l9t,  78,  pref..  Int.  accum, 
2d,  Hi*,  int.  acc'mulative 
St'gI.ARy.-Ser.B.,inc.'94 


106% 


108 


96 
i03% 


•60 
73 


107 


•95 


1024 
102% 


97% 
87% 


00 


82% 

92 
110 
100 
100 

65 

99% 
109 

99 
104% 


100 


110 

119 


118% 


•80 


(•60 


52% 


116 


109 


86 
104% 

87% 
100 1* 

70 


95 

98 

117 

106 


108=8 
>105 
75 
117 
108% 


111 
110 


108 
106 
80% 


95 'e 
121 


'v%. 


Plain  income9  69,  1896 
Sterling  Mt.Rv.— lnc.,'95 
St.  L.  A.A  T.  H.— Div.  bd9 
Tol.Del.AB.-.]nc.,6.9,1910 

Dayt<m  Div.— 6s,  1910. 
Tex.ASt.L. -L.g.,inc.l920 

Miscellaneous  List. 

{Broker's  QiKiations.) 
Va.  State— New  10-40S. 
Car.  Cent.- 1st,  Os  1920. 
Cent.  Ga.— Consol.  78 

Stock 

Chic.St.L.AN.O.-5s,1951 
Cin.  Ind.St.L.  A  C— 1st,  0 
Oal.H.A  Hen.- 7s,g.,1902 
Georgia  Railroad— 7f 

69 

Kansas  A  Neb.— 1st 

2d 

Long  Island— Ist 

Mom.  A  Char.— Ist,  cons. 

Ist,  consol.,  Tenn.  lien. 
N.Y.AGr'nw'dL.— l9t,  68 

2d 

St.  Joseph  A  Pacific— Ist 

2d 

St.  Jo9.  A  West'n— Stock 
Tex.A  St.L.— l8t,  6.9,  1910 
We.stern,  N.  C— l.st,  7s.. 


47% 
65 


45 

45 


21 


83 
50 


47 

77% 

71 

46 

40 

40 

67% 

40 

32 


25 

28 

*66" 

70 

■44'" 

48% 

94 

87 

•17 


42% 

90 
112 

96 
100 
102 


37 


121 
105 

55 

16 
113% 
103 
110 

30 
8 

60 

20 

10 

70 
104 


44 
100 

114 

09 
103 
103 

73 
125 
108 

70 

20 
116% 


40 

12 
72% 
30 
11 
80 
107 


'  No  price  Friday— these  are  latest  luotaUoas  made  tlils  week. 


t  Ex  June  coupon. 


Jomio^  i8bS.| 


.n'HK   CHKONIOI.K. 


«59 


N*w  York  LoMl  8eeirlU««. 


Biiak  MIMk  lAut. 


Com  PA  Mian. 

MaHua  (Aim  (•)  on 
M<  t/0llmvO. 

Anierlou*  

Aril.   Kifhftllc* 

BowiTT 

BrumlWAV 

Buto)iors'  A  DroT'rt' 

rent  ml 

CbMe 

CtlMtlmni 

Ctiomlrnl 

Commerotf 

Qontlnenlal 

Com  BJEchuue* 

SwtRlTsr 
■Tenth  Ward* 

nfth 

Fifth  AToaoa* 

Finit 

ITuurth 

Pulton 

Oallatln 

Uernmn  Amaiioan*. 
QennKn  Kxohaliff**, 

OormitnlK* 

Oreenwich* 

Hanover 

Imp.  and  Traders'. . . 

IrTlnu 

Island  (•It7« 

Leather  Manar'tra*. 
Xlan* 

Woi'V.VnV.!:" 

^ nica*  Aaaoo'n. 

JlMbanlcs'  &  IVdra' 

Meraintne 

Merchants' 

Mercbanis'  Bxeh'ne 

Metropolis* 

Metropolitiui 

Mount  Morris* 

MurrajrUUI*  

Nassau* 

Hew  York 

New  York  ConatT..  ■ 
N.  Y.  Nat-I  Bzch'se. 

Ninth 

North  America* 

North  Kivor"  

OrlenUI* 

^ciao* 

PBOpie's*. '.'.'.'.'.'. '.'.'.','.'. 

Fhenlx _ 

Produce*  

Republic 

8t.Nlcholas 

BeTenth  Ward 

second 

Shoe  and  Leather. . . 

Sixth 

Btateof  New  York.. 

Third 

Tradesmen's 

Union 

Dnited  States 

West  side* 


lOU 
100 
100 

ae 

too 
too 
w 
too 

«B 
100 
100 

iOO 
lUO 

» 
as 

100 
100 

>$9 

100 

ao 

BV 
7» 
100 
100 

as 

100 
100 
BO 
SO 
100 

so 

100 
100 

ae 

BO 

as 

100 
BO 

so 

100 
100 

ibo 

100 
100 
100 
100 
100 
70 
80 

as 

BO 
100 

as 
so 

BO 
100 
100 
100 
100 
100 

too 

100 
100 
40 

so 

100 
100 


PaicB. 


BU,]Aik. 


130     U4 
UMM    ... 


ISO 

las 


ISO 


IS9 
HI 

i7»    17a 


laaw  las 


140 

l&i 


ua 

189 


100 

tin 


iia 


liN 


laMiraaea  Ataek  tAut, 


COItrAlftM. 


Amerloiui 

Amerloan  Kxehanve 

Bowery 

Broad  w«OP 

Brookirn 

CniseniT 

riintiVii!!!!'!!!.'!! 

Columbia. 

Cominerolal 

Oi*ntlnenlal 

■Mie 

BluplreCltr 

Kxcnanae 

Farnuiut    

rtremen's 

irirenien's  Trust. — 
Franklin  *  Bmp.. 
Qerman-AmerleaD 

Oerinania 

Globe 

Greenwich 

Qnar4lan 

Hamilton 

HsnoTer 

Kottaaa...., 

Home. 

Howard 

Importers'  A  Tr'd'rs 

lrvln« 

Jefferson 

KlnitsCountTCBkn.) 
Knickerbocker... 
LafHjette  (Br'kljn). 

lAmar 

Lenox 

Lonu  Island  (B'kirn) 

Lorlllard  

Bfanufac'rB'&  Build 

Manhattan       

Mech.  *  Traders'.. 
Mechanlca'(B'klrn) 

Mercantile 

Merchants' 

Montank  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Bqultable 

New  York  Fire   

New  York  tt  Boston. 

New  York  riiy 

Niagara 

North  Hirer 

Paclflc 

Park 

Peter  Cooper 

People's 

Pbenix 

Keller 

Repabllo 

Rutjters' . 

Standard 

Star 

Hterling 

Htayvesant 

Tradesmen's 

United  States 

Westchester 

WllllamsbarK  City. . 


PBioa. 


BO 
100 

an 
an 

17 

ao 

70 
100 

so 
so 

100 
40 

IOO 
80 

so 

17 
10 

too 

100 

so 

BO 

as 

IOO 

IB 

so 
so 

100 
BO 

Be 

100 
30 

ao 

40 

so 

IOO 

as 
so 
as 

100 
100 

as 
so 

BO 

so 

50 


l« 
lOtt 

awi 
las 
i»s 

IS* 
117 


•8 

aas 
«»o 

80 
IOO 
1*0 

t« 
lOS 
110 
IM 
IBO 

lis 
3;o 
m 
lao 

14<l 
7S 

!90 
M 
(<C 
63 

14) 

lUS 
80 

107 
10 
7S 

100 
«U 

lOS 
77 

-.40 

140 
70 

110 

iia 


BO    llOU 
S7l<  110 


3S 

100 
100 
100 

so 
as 
as 

100 

ao 

so 
so 
so 

100 

as 
so 

100 

100 
25 

as 

as 

10 
BO 


140 
IOO 
ID 
68 
IVO 
100 
100 

lao 

186 
116 
140 
70 
7S 
US 
115 
75 
53 
12-1 
75 
lt>9 

lao 
asu 


IBO 

no 

VIO 
1-7 
IDS 
160 
IV6 
I4S 

lAS 

a«5 

KSO 
BS 

1*8 

no 

lU 
IM 
1»7 
iK 
ISO 
8IIU 

70 
125 
IM 

80 
I6S 

I  go 

»t 

IBtl 

410 

86 

11* 

7» 

80 

106 

66 

11* 

MS 

14S 

150 

W) 

115 

120 

'.0» 

120 

ISO 

106 

20 

67 

186 

110 

200 

126 

1»> 

ia> 
ua 

75 

SB 
165 
126 

83 

00 
183 

80 
ld3 
125 
300 


Gaa  and  City  Hallroad  Sttocka  and  Bonds. 

[Gse  gnotauons  oy  uaorge  H.  Prentiss,  Broker,  11  Wall  Street,  i 


Gab  Coxpamixb. 


Brooklyn  Oas  Light  Co 

C<el<ens'OaB  Co  rBkIrn)  ... 

do  bonds 

Harlem 

Jersey  City  *  Hobokeo 

Minhstian 

Ipetrdnnlltan 

do         bonds 

MltUHl.N.  V 

do         bonds 

Rassau,  Brooklyn 

do  Acrtp 

New  7ork 

Peop'.e'n  (Brooklyn) 

Bonds 

Bonda 

Central  or  New  York  

WUllamsburg  

do  bonds 

MxtropolliaQ,  Brooklyn 

Municipal 

do         bonis  

Fulton  Mttolclpal.... 


1 

Par. 

Anunmt. 

Period 

as 

8,000,000 

Var. 

ao 

1,800,000 

Var. 

1,C00 

315,000 

A.*(). 

so 

1,850.000 

P.*  A. 

ao 

750,000 

J.*  J. 

so 

4,000.000 

J.AJ. 

100 

2,500,000 

M.AS. 

sou 

1,000,000 

P.*  A 

100 

5,000.000 

Qnar. 

1,000 

1,000,000 

F.*  A. 

25 

1,000.000 

Var 

Va  . 

700,000 

M.AN. 

100 

4,000,000 

!ll.*N. 

10 

1.000,000 

;.  *  J. 

1,000 
Var. 

87S,000 

M.AN. 

185,000 

Var. 

SO 

466,000 

F.*  A. 

SO 

1.000,000 

Qnar. 

1,000 

1,000,000 

A.*0. 

100 

1,000,000 

U.  *N. 

100 

3.000.000 

750,000 

M.*N. 

100 

1WJ.O0O 

1 

[Unouuoas  by  H.  L.  Ubaiit,  Broker,  145  Brosdway.] 


BleeekerSt.  A  Full.  Ferry— 8fk 
1st  mortoaffe 

Broadway Tfc  Berenth  at.— St'k 
Istmortcage 

Brooklyn  City— Stock 

latmort«we 

•y  (Brooklyn)— Stock .. 


-8t'k... 


Broadway   -., 

Brooklyn  Crosstown 

iBt  mortfta^ce  honds 
Bushwick  At.  (U'klynl— Stock. 
Oenural  Pk.  N.  &  E.  hit.— stock 

OoDSoUdated  mort.  bonds  — 
Christopher  &  I'entb  St.— Stuck 

Bond!* 

Dry  Dock  K.B.*  Batfry— Stock 

I8t  ninrtgajie,  conflolldutod 
Eighth  Avenue — Stock 

1st  ni'.rtinwe 

4Sd  St.  A  Urand  St.  Ferry— St'k 

1st  mortgage 

Central  Cross  Town— Slock 

lat  mortgage 

HouBt.West  St.*  PsT.F'y- St'k 

Ist  mortgage 

Seoond  ATenue— Stock 

Mmortgafe 

Oonsol.  conTertlble 

Extension 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue— Stock  

iBt  m  trtgtige 

Twenty-third  Street— Stock.  .. 

1st  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1.000 

too 

V)0*c 
100 

1,000 
100 

1,000 
100 

1,000 
100 
BOO 
100 

1,000 

1,000 

COO^kc 

IOO 

1,000 
100 

1,000 
100 

1.000 


900,000 

SIM  .000 

2J  00,000 

1,600,000 

8,000,000 

800,000 

800,000 

400,000 

800.000 

BOO.OOO 

1,800,000 

1,800,000 

seo.ooo 

830,000 
1,800.000 

aoo.ooo 

1/100,000 
803.000 
748.000 
888,000 
600,000 
800,000 
850,000 
600,000 

I4W,500 
160,000 

IJ)60,000 
800,000 
7SO,000 

Boojxn 

8,000,000 

tfiOOfiOO 

800,000 

860,000 


J.*  J, 

«( 

J.*J. 

7 

<*-J. 

a 

J.*D. 

7 

iJ'-iS- 

«. 

0-'. 

S 

H=i- 

a 

7 

j:*j. 

an 

<i-'- 

a 

J.*D. 

7 

F.*A 

aw 

J.*  J. 

7 

tJ-F. 

4 

J7*D. 

7 

Q-J. 

8 

J.AJ. 

7 

M.*N. 

6 

A.*0. 

7 

M.*N. 

7 

jiij- 

7  ' 

J.AJ. 

4 

A.*U. 

7 

M.AN. 

7 

M.*S. 

7 

M.*!t. 

B 

I.*J. 

7 

J*-'- 

6 

J.*  J. 

7 

K.*A. 

4 

U.*N. 

7 

*  I 
Jan..  >2  24 
J'ly.woo  105 
Apr.,''^  18S 
June  tM  103 
May,  ■83  213 

H12 

ADr.,'^a  l»J 
Apr..  'S^  ISO 
18m  10* 
Apr.,  '82  135 
Apr.  "sa  138 
IJec.llWa  118 
Feb.,  '82  t»6 
1>«UM  IOO 
May,  '82  310 
June,  1IH' 115 
Apr.,'M2  aoo 


Jan..  -HI 
May,  -88 
Apr.,'IM 

NoT.iWM 

Jdlyi  iM 
.Ian.,  88 
Apr  ,  'xf, 
Nov.,  '.-S  108 
Snpt.,'«l|l45 

Mar.,  "Kaaso 
.Inly.  •*>  no 
May,:  >3  aoo 
luiy.  •»!>  109 
Feb  ,  '^2  143 
M»r.  Itt  110 


100 
^00 

no 

67 
108 

60 
lOS 
145 
ic'3 


Hi 

ma 

IC4 
280 

no 
aoo 

170 
lOS 

us 

143 
118 

10* 

no 
ats 
im 

iio 

Its 


no 

181 

lib 
too 

115 

lV6 
151 
113 


*  This  colnmn  shows  last  diTldaad  on  steeto,  bat  tha  data ot  Buuurit>  otbumu. 


({iioUitloiis  III  BoMl«B,  PklU4el|ikU  m4  BBltlmorB. 


an 


II* 


ROKTOKI. 

tMk.  *  Tiipeka  Ist  m.7s 

u>               'and  grant  7» 
Atlantic  A  raclfl ',4s 

'  0  income  .. 

Sostoo  a  Mains  IB  

susiooa  Albany  Is 

do  «s 

doslon  *  Lowell  7b 

d  '  •■       

'iO«tOn  A  ProTldnnr.«  7a  

inn.  a  Mo.,  land  grant  7a. .. . 

do         Nebr.ia Bi 

do         Nshr.Ss 

do         Nrbr.ta |.„^, 

t;McagoBnrl.*gulnoTU.Bil,f9( 

Conn.  A  PsMsumiisic,  7» ii?H 

Ccnnott   o  Val  ey.  7i       ...      51 

C'airornia  Southern,  (s t^.^ 

aaaiern,  Masa.,  4;ts,  new.  ..    Ivni 

ritehbanr  KK.,  Is. 

do  7b.., ■• 

Fort  Bcott  *  Uulf  is Ill 

Hartford  a  Krte  7a 4M, 

K.  tlty  Ijiwrrnce  *  So.  «b...|108h 
Kaa.tSllT.Sl.  Jo.aC.H.Ia. 
Little  Kni  *  Ft.  8n'.lth,7s,lsi 

Mexican  Central,  Is 

^aw  York  a  New  ICDg.4a.  . 


ao 


8HI 

li'JM 


Sew  Mexico  *  So.  Psc.  1<. .. 
'jgdensburga  L.  Cb.con.ft  . 
iio  Inc. 

Old  Colony,  7a 

OM  Colony, Hs  

faebloA  Ark.  Valley, Is.... 

Kotland  4a, lat  mort 

8ooora7a  

STOCKS. 

Atehlfon  a  Topeka  ..  

Boston  a  Albany 

Boatoa  Clin.  *  Fitch 

Boston  ai^oweii 

Boston  a  Maine 

Boston  a  I'roTldenoe 

Chesnirepreterred 

Cbli-.s  w.  MicM(an.  

Cln.  Sandusky  a  CleT 

Concord 

Connecticut  RiTer 

Conn,  a  PaMiimpato 

CoDnottoD  Valley 

KasterL  (Mass.) 

Bastern  (New  Hampshire) . 

Fltcbbnrg 

FllataPere  Marq  

do  pre( X 

Fort  Scott  a  Qalf,  prel..  .. 
do  common 

Iowa  Falls  a  Sioux  Cliy.... 
Lltt.e  Kocka  Fort  Smith  .. 
Mancheater  a  Lawrence — 

Mar.  Hough.  *  Out 

Mar.  H03gh.*O3t..  pref..  . 

Nasbuaa  Lowell 

So*  VorK  &  New  England..    „,_ 
Northern  of  N.  HampBhlre„.|'!g 

Norwich*  Worcester '"o 

(Igilenah.a  L. Cbamplaln  ...    ■■■ 

Old  Colony ;•,■.• 

Portland  S»co  a  Portsmouth L'JS,, 

Pulliiisii  PalsceCar. 1  ii 

Rutland. preferred..  

HevereBeanha  Lynn 

Tol.  Cln.  *  St.  Louis 

Vermont  a  MasBachaseiu.. 

WtrreaterA  Nashua 

Wlaconsln  Central 

ao  pref 

PHILADELPHIA. 

STATI   AND  OITT  BONDS. 


Il8)t 

108X 

.     ^ 

:ia8 
ioa 

144 

'68 

«7 

MM 

88 
160 

80 

8% 
1«H 
»H 

86 
45 

56 


'  84 
1*1 
9S4 


Penua.  5s.  new,  reg. ,  uti-l»tt 
4s,rrg.,  IKM-IMM 


do 
do 

LO 


Pblla. 

do 
do 
do 


4a.  reg.  .912., 
SX'.iee..  1912 
(CtsxeS.  reg.,  1882  •»4 


118 


104 


6>,nnti>xel  reg..  "b^-'iiS 

4b,  reg,  "'S  'M 

4»,  reg..'8-.'-'.0 

RAILROAD  BTOCKH.+ 

Allegheny  Valley 

Buffalo  Pitta,  a  Western.... 

do  pref. 

Camden  a  Atlantic ... 

no  do       pref 

CaiawlBsa 

do       pref 

do       new  pref 

Delaware  a  Bound  Brook.... 

East  Penaaylvaula 

Elmlra  a  Wllliaiuapon 

do  do         pref. , 

Uar.  P.  Ml.  Joy  a  Lancaster, 

Huntingdon  a  Broad  Top... 

do  do    pref. 

Lehigh  Valley..... 

Uo  pref 

Little  SchuylkUl 

lilneblll 

Neaqoehonlng  Valley 

Norfolk  a  Western,  com 

do  d"       pref... 

North  Pennsylyanta...  

FennsylTanIa 

Philadelphia  a  Brie 

Phlla.  Oc-ra.  i  NorrlBtown. 

Pbiia.  Newiown  4  N.  Y 

PnlladelphlA  a  lie^d^ng 

Philadelphia  a  Trnnton 

Phila.Wlliiilng.  a  Ualtlmore. 
Plt*ab.  Cln.  a  St.  Louis,  com. 
St.  Paul  a  Uulnth  K.K.Com 
do  do     pref. 

United  N.  J.  Companlea 

West  Cheater  couaol.  pref .. .. 

Weat.lersey 

Weat  Jersey  a  Atlantic 

OANAL  STOCKS. 

Lahigh  NaTlgatlon. 

PeansylTsnla 

BchnylklllNaTlia  Ion 

do  pref... 

RAHJtOAD  BomM. 

Allegheny  Val..7S-10s.l9M... 
do  7b.  K.ext..l«10 
do    Inc.  7s,  end..o.'M. 

BelTlders  Dela.  lat  m.,<s,lMtt. 
"o  2d  m.ts. 'SS.. 

do  Idm.  la, 'i7.. 

Camden «Am  t  ■,-.voip.''« 
do  68.  conp.,  *M 

•lo      mort.  4«.  Si. 

Cam.  a  All.  lat  m.  T«.  g.,  I'WS 


»iH 


.ft 


104 
114 

lis 

114 
114 


114 


83H 


ISO 
JM 


87 
13SM 


24« 


■■ovamai. 


119 
110 


•11 

IJI*.... 


6 


IVM 


41 

58 
70 
IIH 

S8H 


l«H 


42H 
28 

64 

SIM 
138    I 


S4<i, 
111*' 
110 


}  9% 
aTH 


8J« 

aSM 


120 

lis 

BO 


06X  ., 
106)*.. 


ia»4  .... 


187W 


SSM 


IS 


aw. 


J*ai.4kAtl.  Mm,  Aa,  IWM.    .  tmu 

_      ep     iona.,lp.r "• 

Qm.  *  B«rllDjitnB  i;o.  u,tl. 
OMavtaaa  lat,7a,  eoar.,  ep.'M 
do       chat.  m. ,18a, '!■• 
''o       new  7s.  lint,r.A  cp  ili< 
OlMrtl«nVal.,lstB.7ajC.,>ah 
LoaaecUag  (a.  rp.  mu-iMN.  t|a 
IXIawsre  m..  Is.  riig.aoi>.,vaf 
Dal.  a  Bound  Br..isl.7s^N>  iiui 
liist  Feaa.  1st  mort.  U.  i»      ^ 
laMQii  a  jtuiboj  Is.  \fS> 

KSW'aav«ft,fMii,.*i,i*M  it's 

do  M.p«rp 

iUrrlsbnrg  lat  mar*  la,  "SI... 
H.a  II.  T.  lat  m.7a  goM.ta. 

'-o  cooa.  ro.  as,  ins..,,  ,,. 
Ithaeaa  Athaaa Ist  ■  4,  >i.,'W  .., 
Junction  Ist  mort. «,  1*. ....  iMw 

do      2d  mort.  <s.  IM  .  „ 
Lehigh  Valley,  lBt4s,r«g.,'il 
do  lst.4B.ep..lN 

do  pt  m.  7s,  reg..  If  10. .  laSM 
do    coD.m.,6s,rg.Jttt 
do         do     ls,>  p.4t4 
Little Rehnylklli, lat  m. 7s,'« 
N.  O.  Psc.,  Utm..ls,  IMB  .. 
NorU.  Pann.lBtm.ls,op.,'M.  107 
do         adm.Ts.cp.,**!.    ... 
do   gea.  m.7B.reg.,  IMK  lai 
do   gen.  m.7s, ep.,190iL    . 
do    debentaraiB, rag...  IOO 
NorTktWot.gen.  m.>a  Ml 
on  Creek,  lat  is,  ooop..  19iv.. 
PannsyiT.,gen.  m.  la,  rg.,  l*io  183 
do       gea.m.le.ep..  1*10  184 
do      eona.m.la.  rg.,  1105. 
do     eons.ib.ls,  cp.,  iHis. 
do  ilo      Bi,reg.,lt1< 

t>a.aN.Y.c.a  RR.7s,iMM 

do  IfOi  ....  IM 

Perklomen  lat  m.la,eoop.,'fli  .... 

Phlla.A  Brle2din.'fa.cp.,'«    117 

do      cons. mort. le,tiao    ... 

po  do     ss,:*w  :oa 

Phlla.  Newt's  a  N.Y..  lat,  ■*:    86 
PliU.a  U.  lBtm.4s,ex.d3e  KIO 
do  3d  ro.,  7s,  rp..96. 

do    cons.  m..1s.r«.,  1*11  188)4 
do        do         cp..iyii  :a8 
do   con<.m.«a,g.iru;ifll  118 
do   lmp.m.,0i,g„  0.  isy?  .... 
do   gen.m.<hg.,C.ltM   86M 
do  iQ.m.,7B,conp.,'M 
do  d-*b.  coup.,  1^*... 
CO    do    cjup.  off,  ist3 

do  aorlp.  1I1S< 

do  conv.  7a,  R.  C,  1816' 

do  7s.  coup,  off,  "su 

Pbll.Wilm.aBsIt  .ts.Tr.ceru       , 

Pltts.Clo.a8t.  L.  7s,  reg.,  IM-  llSi 

do         do      7a,  cp.,  I9>i 

Pltiab.  TItnsT.  a  B.,  7s,  cp..'M 

Kicb.a  I)>inv.cona.lnt.6s,19i9 

Shainukin  V.a  PotUT.Ta,  IWl 

Sunburya  Krle  I8tm.7s,  17. 

Sulb.  Uax.  a  W.,lBt  m.,9s,'M, 

do  2dm.«s,  :838.. 

Syra.Oea.a  rorn'tf,lat,iB,lwS 

Texw  a  Pac.  lat  in.Ja,g..ll09lloe 

do       RIO  Or.DiT..lMI 

do      cons.  m.,lf,g.,llu5    uj 

do      lnc.ai.gr.,7s  191} 

Union*  TltuBT.  lat  m.  7s,  "90. 

United  N.  J.  cons.  m.  ea,**!. . 

Warren  a  F.  Ist  m. 7b,  "a* 110 

West  Chester  cons.  Is,  11 116 

Weat  Jersey  la,  deb.,coap.j*S> 
do         latm.ie,  ep., 'M. 

do         lBtm.7s,'W . 

do         eons.Ss,  ItOI....  108 
W.  Jersey  a  All.  lat  m  Is,  cp.  lOSM 
Western  Penn.  KK.  «>,cp.'9t). 

do         »a  P.  B..1i<i 

dd      gen.m.7s,cp.,  190i 

OANAl.  BOKDS. 

ones,  a  Del..  Ist  m.,  Is,  188*      80 
LahlgbNaTlca.m.,SB,  r^.,'S4  104 

do   mort.  RR.,  rg  .  '#: liS'ii' 

do   cons. m.7B, rg.,191!...  '^ 

do   Or'nw'dTr.la.  rf..'93 

Moma.  boat  loan,  reg.,  1)185. . 

PennaylTanla  Is,  co-.tr  , '.910. .    gi 

Sctanylk.  NaT. lat  m.Sa.r(.,'T7. 

do      3d  m.ia.reg..  I9(r; 

XISCELLANEOCS  BONDS. 

Penn.  Co  ,  8a.  reg 106 

do  do   i>ia,reg.,lW),  w 

do  do      CO  p.,  19.0    M 

Phll.ait.Coaiair'n  deo.Ia.Kl* 

do  deb.  78.  cpa.oO 

do  mort.,  7a,  1992-4 

BALTIMORB. 

Baltlmora  M,  IS'H,  qoarterlj' 

do    Is.lM,  J.aJ 

is,  1890,qiiarterly... 
6s,park.1990,g.— M, 

ts,Ts9S,M.*8 

•s,exempt,'9i>,M.*8, 


180 
US 

iii' 


M 


180 

im'w 
ioii 

1I7M 


100 
74 


ami 
MM 


iw 

;ii« 


86 
•.07 


do 
do 
do 
do 
do 
do 
do 


68,1900,9  -J., 
•8.1903,  J.*  J. 


104  W. 


_ .     Ss,  1911,  ne' 

Norfolk  water,  Bs 

BAiLtOAD  SToaxs.   Par. 

Balt.aOblo 100 

do      1st  pref. 

do      ad  pref. 

do      Wash.  Branch. tm 

do      Parkersb'g  Br.  .30 

Northern  Central V 

Western  Maryland s>< 

Mnlral  Ohio,  common.  ...x> 
PItUbn  g  *  ConoelUTllle... 

kAiLBOAD  aogoa. 
Bait,  a  Ohio  Is.  ISS,A.*0.  . . 
Cln.  a  BalUmore.  ;*.  ISOu  .... 
N.  W.  Vs.ild  m.^nar.,1»,JaJ 
PItUb.a  Conneir8T.78,'98,J».l 
Northern  Central  Is/W,  JaJ 
do  4s,  1900,  A.AO. 
do  •s,gld.l9a),J.*J. 
Cen.  Ohio  la,  1st  m..fO,M.*8. 
W.Md.M.tatmMgr.,'«l,J.*J. 
do  1st  m.,  1990,  J.*  J.... 
do    3dm.,gaar.,J.aJ.... 

do    2d  m.,prer 

do  3d  m.«r.  by  W.Oo.JaJ 

do   Is,  Sdin.,gnar.,J.aj. 

Mar.  a  cln.  :a.  M,  P.  4  A  ... 

do       3d.M.aN  

do       Us,  id,  J.  a  J 

Union  nil.  lat.  guar.,  J.  a  J., 
do       Coaioa  endoraad. 

Consolidated  Gas 

do  bond*  


130 
180 
las 
130 

l»0 
186 
183 

ioH, 

44 

;6)4 


118 


I06M 


183 
106 

lis 

104 
118 

iis 
to 


KM 
117 

4V«4 
lOIV  I 


IMM 


11 

44M 
17 


1(7 


183 
108 


180 


88^ 
S8M 


•  In  dafaolt. 


t  For  share. 
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Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  Includes  the  gross  earniags  of  all  railroads  from 
which  returns  can  be  obtained.  The  columns  under  the  head- 
ing "Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  inclndiog,  the  period  mentioned  in  the  second  column: 


Roadt, 


Ala.Gt.Southern 
Atch.Top.&S.Fe 
Bost.&N.Y.A.-L. 
Buff.  Pittsb.&W. 
Bur.Ced.K.&No, 
Cairo&St.  Ijouis 
Cent.Br.Uu.Pac. 
Central  Pacilio. 
Cliesap.  &  Ohio. 
Cliloago  &  Alton 
Clilo.  Bur.  c&Q.. 
"it.  111. 


Latest  Earnings  Reported. 


WeelcorMo      1882. 


Ohio.  &  East, 
Chic.&Gr.Tiunk 
01iic.Mil.&8t.  P. 
Cliic.  &  Nortliw 
Ch.St.P.Miii.&O. 
Cliin.  &  W.  Mlcli. 
Cin.Ind.St.L.&C 
Cincinnati  Soutli 
Olev.Aljron&Col 
Col.Hoclc.V.&T. 
Denv.  &  Rio  Gr. 
Dos  M.  &  Ft.  D.. 
l)et.  Lan.  &  No.. 
Dub.  &  Sioux  C. 

Eastern 

E.Tenn.Va.&Qa. 
Europ.iSNo.Am. 
Evansv.  &  T.  H. 
Flint  &  P.  Marq. 
Gal.Har.cfeSan  A 
Grand  Trunlt.... 
Great  Westcra . . 
Gr.BayW.ck.St.1'. 
Hannibal&St.Jo 
Hous.E.&W.Tex 
IlUnoiB  Cen.(IU.) 
Do  (Iowa) 
Ind.Blooiu.&  W. 
Int.  &  (it.  Nortli. 
Iowa  Ceutral... 
K.C.Ft.S.  &Uult 
K.  C.  Law.  &  So. 
li.  Erie  &  West'D 
L.  R.  &Ft.8initli 

Long  Island 

Louiav.&  NasUv. 
Maine  Central. 
Mar.Hougli.&O. 

Mil.L.Sli.&\V08t|Ma.V 
Minn.&St.  Louis  2(i  \vlc  Ma.v 
Mo.  Kan.  &  Tex.  4tliwlcM'y 


April  .    ... 

April 

April 

April 

ItliwkM'y 
4tU  wk  M'y 
4tU  wk  M'y 
May  . 
April 
4tli  wk  M'y 

March 

4tliwkM'v 

Wk.M'y  27 

4tliwkM'y 

4tliwkM'y 

4tli  wk  M'y 

April 

April 

26  dya  May 

4th  wk  M'y 

May 

Istwk  J'ne 
3d  Wk  May 
4th  wk  M'y 
4th  wk  M'y 

April 

May 

March  ... 

M.-iy 

3(1  wk  May 
2d  wk  May 
\Vk.May27 
Wk.J'ne  2 
1th  wk  M'y 
4th  wk  M'y 

April 

May 

May 

4th  wk  M'v 
4th  wk  M'y 

May 

3d  wk  May 
3d  wk  May 
4th  wk  M'y 

May 

4th  wk  M'y 
May  . 
.4^pril 
rVpril 


1881. 


Missouri  Pacific 
Mobile  &  Ohio.. 
Nashv.Ch.&St.L 
K.  Y.&N.  Kngl'd 
N.  Y.  Pa.  &  Ohio 
Norfolk  <k  West. 
Northern  Cent.. 
Northern  PaclBc 

Ohio  Central 

Ohio  Southern.. 
Oregon  R.&N.Co 
Pennsylvania  .. 
Peoria  Dec. &Ev, 
Philailelp.&Erie 
PhUa.&  Reading 
Do    Coal  &  Ir. 
Eichni.ifcDanv. . 
Roche,st'r&  Pitts 
St.Jolmab.iiL.C. 
St.  L.Alt.  (fcT.H. 
Do     (brchs.) 
Bt.L.Iron  -Mt.&S. 
Bt.L.&San  Frau.  4th  wkM'y 
Bt.  Paul  &  Dul . .  March  .... 
St.  P.  Mlnn.&M.  4th WkM'y 
Scioto  Valley...  4th WkM'y 
South  Carolina.  Apiil 
Texas*  Pacific. l4thwkM'y 
Tol.  Del.  &  Burl.'4th  WkM'y 
Union  Pacific... :Mny 
Utah  Central ...  I  April 
Vick8b'rg&  Mer.  I  April  .... 
Wab.8t.L.&  Pac.  4th  WkM'y 
West  Jersey  ....  I  Mareli  .... 
Wisconsin  Cent. '3d  wk  May 


4th  WkM'y 
May  . . 
April  . 
March 
.Vpril  . 
April  . 
April  . 
4th  wk  M',v 
1st  wk  May 
4th  WkM'y 
Ma.y  . 

April 

3a  wk  May 

.\pril 

April 

April 

.March 

tth  wk  M'y 

April 

4th  wk  M'y 
4th  WkM'y 
4th  wkM'y 


57,005 

1,100,000 

24,945 

50,333 

75,179 

7,192 

19,946 

2,353,000 

267,454 

177,892 

1,566,217 

39,652 

35,509 

561,000 

804.658 

144,751 

126,814 

204,269 

161,596 

15,582 

239,817 

135,842 

5,933 

52,036 

23,865 

2.58,835 

231,140 

47,132 

63,371 

39,488 

28,506 

202,831 

8,3,660 

11,380 

51,654 

24,131 

534.983 

139,766 

49,906 

85,690 

84,417 

22,333 

13,553 

3'2,623 

30,200 

47,379 

94*435 

163,578 

33,000 

63,938 

22,790 

158,345 

179,452 

137,115 

154,155 

256,673 

450,555 

171,793 

435.129 

183,82d 

19,065 

8,523 

381,300 

3,855,850 

12,195 

277,8il 

1;709,712 

989,994 

332,702 

6.383 

17,8361 

24,757 

20,230 

195,140 

88,704 

63,538 

319,589 

15,738 

78,380 

132,244 

25,284 


58,259 

948,000 

22,884 

50,515 

57,121 

9,670 

31,700 

2,091,411 

227,313 

171,781 

1,418,149 

29,324 

31,127 

541,242 

729,106 

116,708 

111,247 

183,710 

149,842 

12,504 

114,527 

124,532 

6,189 

39.776 

26,252 

244,99* 

208,075 

41,505 

55,748 

36,756 

19,112 

200,261 

90,397 

12,129 

51,6.57 

.12,703 

527,266 

145,!>93 

55,816 

47,381 

71,067 

30,491 

10,459 

37,766 

32,700 

42,188 

828,725 

153,353 

17,104 

44,556| 

20,038 

133,139: 

212,316 

145,803 

183,526 

212.018 

478,250 

174.438 

487.273 

100.875 

9.895 

8,280 

403,780 

3,700,372 

9,944 

293,323 

1,484,864 

897,642 

313,899 

4,824 

13,233 

44,890 

16,086 

154,541 

95,072 

49,904 

123,096 

9,030 

83,562 

90,489 

14,757 


Jan.  1  to  Latest  Date. 


1882. 


$ 

253.197 

4,347,000 

92.710 

241,087 
1,080,142 

143,997 

326,782 
9,952,144 

870,698 
2.807,625 
4,682,351 

681,895 


1881. 


7,520,000 

8,481,799 

1,857,862 

474,950 

817,813 

920,990 

192,290 

1.049,299 

2,750,013 

141,840 

636,588 

464,456 

945,508 


118,805 


832,602 
448,260 

4,232,664 

2,035,641 

149,229 

746,165 

75,922 

2,682,520 
702,489 
906,302 

1,105,664 
445.542 
613,346 


526,611 


2,491,590  2,319,238 
130,484 

30,716 
315,472 

70,103 

34,000 


35,080 

3-!l,238 

59,889 

27,200 


715,051 

4,890,111 

615,570 

105,134 

337,975 

490,159 

2,191,423 

2,679,891 

75-^153 

632,115 

686.038 

1,739,830 

064,793 

1,086,'242 

1,899,132 

309,531 

144,213 

1,844,600 

14,448,214 

293,106 

1,042,135 

6,113,297 

3,794,600 

908,351 

10j,075 

64,945 

489,369 

328,274 

2,701,603 

1,272,623 

183.329 

2,774,616 

192,279 

443,499 

1,678,112 

303,499 

10,916,000 

490,931 

160,743 

0,261,566 

176,465 


•242.813 

3,151,000 

86.205 

193,091 

791.120 

173,747 

362,877 

8,730,543 

802,753 

2,610,093 

3,760,918 

615,578 

5,3"88,996 

6,736,284 

1,279,365 

373,722 

728,684 

777,304 

167,833 

834,371 

2,096.059 

114,717 

499.231 

378,903 

871,340 


103,831 


094.473 

437,893 

4,295,348 

2,223,820 

139.313 

817,393 

40.489 

2,436.095 

613.226 

946,802 

971.759 

300,538 

531,646 


497.593 


634,507 

4,249,630 

556,474 

01,546 

191,736 

270,243 

1,888,617 

2,425,220 

981.382 

760,245 

575.382 

1,812.340 

688.038 

1,708,992 

877.210 

176,923 


1,391,293 
13,889,.505 

210,904 
1,028,700 
5,740.991 
3,460,053 

831.863 
87.427 
48.799 

594.249 

318,219 
2,861,127 
1, '201, 417 

123,493 
1,542,959 

125,869 

455,802 
1,447,141 

230,033 
8,371,0U0 


4,918,274 
151,983 


U.  S.  Snb-Treasiirr,— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  citv.  as  well  as  tie 
balances  m  the  s^ime.  tor  e^tch  dav  of  the  past  week- 


Jun«  3 . 
"  5. 
"  6. 
7. 
"  8. 
"        9. 

Total.... 


Beeeiptt. 


8.50.511  09 
1,229.358  68 
1,598.191  96 

•2,012,210  01 
1,187,691  38 

•2.019,121  80 


8,897,117  91 


Paymtnlt. 


1,354,685  54 
1,572,303  29 
1,133.831  94 
2,077.310  52 
2,856,728  06 
2,320,116  51 


11,320,978  86 


Balances. 


Coin. 


$ 

90,930,.578  90 
90,643,358  55 
91,099,183  09 
90,946.790  72 
89.358,751  79 
J  88,994,260  14 


Currency. 


4,617,632  46 
4,359,401  95 
4.564,937  43 
4,651,759  29 
4,570,761  54 
4.634,238  43 


Includes  $1,000,000  gold  coin  receiyed  from  Philadelphia  Mint. 
Coins.— The  following  are  quotations  in  gold  for  various  coins: 

tVrA^oI  irvi^  IDA      Cit\  .^jftt      n  1  A.I 


Sovereigns $4  89 

Napoisous 3  85 

X  X  Reiehmarks.  4,  74 

X  Guilders 3  96 

8pan'hDoi;!iloons.l5  55 
Mex.  Doubloons..  15  45 
bHbo  sliver  bars  . 
Fiae  sold  bars.. 


«$4  91 
'31  3  89 

■a  4  79 

'3  4  00 
•315  75 
^■ai5  60 
1  !4*^a*   1  lo^j 
parvftJ4  prem. 


un^e»  4  >a  dimes.  —  9958»    par 


Silver  Hs  and  >9S.  —  99%3    par. 

Five  francs —  93    a  —  95 

Mexican  dollars..  —  90    a  —  90?i 
Do  uncoiumerc'l.  —  87^9  —  89>o 

English  silver 4  77    a  4  84 

Pnis.  silv.  thalers.  —  63    ®  —  70 
U.  8.  trade  dollars      99>49  —  99% 
U.  8. sllverdollara— 99%a    par 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  June  3: 


New  jrork 

MannattHD  Co... 

Mercbaata 

adechanics'.. .. 

OnioA 

America 

Phcenli 

City 

Tradesmen's. . 

Fulton  

Chemical 

Merch'nta'  Exch. 
Qallatln  Natiun'l 
Butchers'&D.-ov. 
Mechanics'  &  Tr 
Greenwich.-..  .. 
Leather  Man'f  rs 
Seventh  Ward... 
Btateof  N.York. 
American  Excb  . 

Commerce 

Broaawav 

Mercantile 

PaclBc 

Reputtllc 

Chathura 

People's 

North  America. . 

Hanover 

IrvlnR 

Metropolitan  — 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Bhoe&  Leather.. 
Corn  BxchanKe.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Wall  St.  Nation'! 

North  River 

Bast  River 

Fourth  National. 

Central  Nat 

Second  Nation'l 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Bxch.. 
Bowery  National 
N.  York  County.. 
Qerm'n  Americ'n 
Chase  National. 
Fifth  Avenue... 
Qerman  Exch.  . 

Clermania 

U.a.Nat 

Lincoln  Nat 


Oapttol. 


* 

2.000,000 

8,050,000 

2,000,000 

2,000,000 

1,200,000 

3,000,000 

1,000,000 

1,000.000 

1,000,000 

600,000 

300.000 

1,000.000 

1,000.000 

300,000 

200,000 

200,000 

600,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

i,500,om) 

450,000 

200.000 

700.000 

1.000,000 

soo.ooo 

3.000.000 

600,000 

1.000,000 

500.000 

600,000 

500,000 

1,000,000 

1,000,000 

300,000 

400,000 

1,500.000 

2.000.000 

•500,000 

240,000 

250,000 

3,200,000 

2,000,000 

800,000 

750,000 

500,000 

1,000,000 

300.000 

250,000 

200,000 

750.000 

SOO.OOO 

lOO.OOC 

200.000 

200,000 

500,000 

300,COO 


Average  aTnount  of 


Loans  and 
discounfj. 

Specif. 

% 

« 

Q.CM.OOO 

2.324.000 

7..'i97.00C 

801,000 

7.S37.80C 

9-6.300 

7.8!'1."0C 

838.000 

4.b20.30C 

833.200 

8.6U.20C 

1,. 588,700 

3,4tl.00C 

833,000 

6.2fl0.6!)C 

4.381.50U 

2.73»,00C 

282,300 

1,517.80(1 

501,400 

14.050.000 

3.708.400 

S.UiO.UOt 

571.000 

4,218..1O0 

P84.000 

1.685.10C 

975,400 

1.041.00C 

155,000 

1.005,700 

I8.1IXI 

•i.»i-i.iO(. 

SOS.'iOO 

flB7,50C 

181.700 

3.  ?8S(.70C 

689.300 

12.897.1100 

808,000 

lD,B27.80i: 

2,183,300 

5.169.00C 

745,400 

6.000.60C 

851,800 

2.179,80C 

409,5?0 

5.618.100 

465,800 

8,3!«.30C 

341,600 

1.337.00! 

81,100 

2,a51.flOC 

185,000 

8,612,10C 

1,085.200 

3.-iS8.400 

316.200 

13.452.O0C 

1,881.000 

l,99i5.80C 

314,000 

2.606.10C 

283,600 

3.016.400 

488,200 

3.S2rt,50C 

881,100 

3,289,000 

509,000 

4.370,500 

813,100 

O.lSia.i'K' 

1.106.200 

2.047.800 

21,100 

3.337.000 

867.000 

18.491.800 

5,760.700 

17.088,000 

1,832.300 

1.334.000 

228.600 

1.202.000 

24.3il0 

1.095,700 

129,900 

17.462.000 

2,858.200 

7.792.000 

939,000 

3.25S.000 

885.000 

b.Vll.AOC 

797.100 

;4.oai.6co 

2,6.13,500 

5.329.800 

40 1,000 

1,467,100 

150.800 

l,rtI3.900 

177.000 

1.722,700 

is.aic 

2.538,400 

306.200 

1.572.600 

880.1.10 

2.07.i,0aO 

438.0i)C 

1,518.100 

50.100 

1,480,300 

85,900 

4.081.100 

755,000 

87H,7U0 

128,800 

-— r"- 



Legal 


Tender.,   tj'^"^  S. 


« 

326.000 
287.000 

1,155.1100 
838,000 
285,200 
681.300 
81.000 
S.S1.000 
68.300 
138.200 
560.600 
313.300 
189.900 
178.100 
187.000 
17<l,300 
281.700 
83.000 
278.500 

1,684.000 
708,200 
174,000 
684.900 
256,400 
334,500 
477,300 
108,600 
188,000 

1,001,700 
816  loo 
OU,000 
248,900 
14i,400 
127.100 
80,301, 
273,000 
201,000 
293,300 
SH^eiO 
167,000 
282,9(K) 

2,OS8,6oo 
,58,800 
228.70C 
108.400 

1,270,800 

1,113.000 
SlO.Ooo 
758.6:X) 
885.100 
»23.3,)0 
127.800 
250.0001 
505.100 
77.8'JO 
308,700 
112,000 
195.300 
201.800 
117.400 
67,700 


^et  dept's 
other 


* 

9.772,000 
5.9  .2.000 
6.818,500 
0,741.000 
3.801,800 
0.439.700 
SliSO.OOO 
7,868.2110 
l.as3.800 
1,348,500 

'4.820.800 
3.322.800 
2.481.500 
1.027.400 
1.068,000 
1.011,800 
2.380,400 
1,005  100 
3,348,000 
8,854,000 
0.817,000 
4.073,200 
6,328.500 
2.611.700 
3.386.600 
3.613.000 
1.538.300 
2.158,000 
8,638.800 
2,991,800 
9,583,000 
2,066,600 
2,502.000 
2,445.10C 
1.811,700 
8.O86.O0O 
8.138.100 
6.730.506 
1.837.  loo 
3.898. 000 

21,646.700 

18.377.70C 

1,143.400 

1,253,300 

1111,000 

16,730,400 
8.144.000 
3.828.000 
0.748.8J0 

16.06  5.400 
5,88S,8i)0 
1.143.400 
1.036,500 
1,882, 1 110 
2.178.60O 
6.076.400 
2,103.9 ,0 
1,807.930 
1.668,lt)0 
4,001.400 
835,700 


CircvUu 
t4on. 


f 

«ii6,aot 
seo.iJbo 


1,100 
1267,000 


739,500 


651,700 
775.000 
240.800 
143,000 
2,60« 
474,400 
27,500 
45,000 

9*9.9W) 

eoo.ooo 

800.000 

l,123,b'(io 

46,000 

S,4U0 

-s'iifijo 

484,400 

2,230,000 

267,400 

3,909 
4SO.O0O 
450,000 
160,000 

4,600 
667,700 

iimi 

1,109,600 
45,000 


224,100 

78C,70O 
887,000 

697,666 
437,600 

269.806 
2!5.000 
180,000 

ei,e66 


149,710 
45,000 


Total 61,162,700  318,373.300  53,698.900  24,922,603  288.837,600  18.633  200 

•  To  be  Increased  to  $1,000,030.  '  ~  ~- 

Tde  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.     tSSO.  100  |  Net  deposits Inc.     »3»8  fiOO 

Specie Uec.    1,.J8B.300    Circulation Ins.        075D3 

Leeai  tenders Inc.     1,151.600  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Lomu.  Specie.     L.  Tenders.    Deposit).    CirciUMtoii.  Aqo.  Clear. 

May   13. .,.315.78,8,800  61,781.700  21,;il.500  300,401.000  18,797.200  807,610923 

•■     20.... 810,466,900  58,786,900  88.1ll2.600  2»9.039,100  13.780.i0'l  702  3^15  ll» 

■'    27,.-... 817,780,900  65,019.200  23,708.100  2».S.3I4.700  18,5il7.800  838  984  378 

,Iuno   3. ...318.873,300  53,682,800  21,98J.600  298.857,800  18,6J5,300  543.507,114 

Boslton  Banks,— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loam.  SvccU.     L.  Tendcn.    Depnsitt.*  CtrcMation.  Am.  Clear  , 

11,319.000  6,90 1,2M  3,893,400 
"       -•     --      - 3.714,700 

4,1101.300 

3,8J3.503 
duo  to  other  banks." 


1881, 
May  15, 

"     22. 

"     29. 
June  5. 


117.028.200 
147.683.300 
148.031,800 


7.418.100 
7.981.0J0 
7.748,100 


t 

9  J,  1 19,700 
8S.308.900 
81,370,300 
85,411,000 


33.933,103 
30,87.S,4ou 
33.873.803 
33,523,203 


71.295,580 
73,594,834 
63.478.6I  I 
63,637,820 


•  luoludins  the  item 

PliiliKlftlphia  Banks.  -The  totals  of  the  Philadel ohia  banks 
are  as  follows: 

L.  Tenders, 


Loans. 
1882.  ( 

Miy  15 75,3S.).97l 

■■     '22 75,487.149 

"     29 73.297.208 

June  5 73,033.333 


DepnsUt.      Circulation.  Am.  Clear 

*                      t                      t  I 

18,118.373       67,511.021  9.881.088  50.332  U5 

18.111.388       67.557.037  0.8>9..333  52.662.009 

18.208,980       67,337.921  9,75i.8il)  49  775  480 

18.5n.l83       67,u01,53l  9,758.2)5  31.079,538 

Unlisted   Securities.— The  following  are  quoted  at  38  New 
Street: 


Jiiri. 

Am.  Tel.  &  Oihle 72 

Am.  Cable  Constr.  Co.*31i2 

Am.  Railway  Imp.  Co.  * 

Atl.&P.jlk8.,30p.c.pd    .... 
Boat.  H.  &  E..  new  st'k       'a 

Do  old la 

Buff.N.Y.&Phila.  subs.* 

Chic.&  Cal.  D.&  C.stck  30 
Do        pref.  stclj   80 
Continental  Constr.Co.  54 
Central  Hallway  Con- 

atru5t'n  Co.(D.  L.W.)  lOl 
Dtr.  AS  G..W.  sub.ex.  81 

Do    stock 15 

Do    bonds 70 

Den.&  R.G.  unl'd  cons.  100 

Denv.  &  N.  Orleans 

Edison  Electric  L.  Co.  550 
Hud.Biv.  CoutraetCo.  94 

Internat.  Imp.  Co x4a 

Ind.B.  &W.,Eas.D.lst  87i8 
Do    income  bonds  bi 

Ind.Dec.it8p.com 

Mid.RR.  of  N.J.  stock.   12 

Do       A  l>onds 10 

Do       B   bonds....      b^ 

Mex.  Nat.  bonds 54 

Do      stock 

Mo.Kan.ftTcx.  K.niort 

Mutual  Un'n  Tel.  bds.   75  >4 
Do  stock..   24'8 

N.Y.  W.  Shore  &  Buff. 

sub.,  30  per  oeut 

N.  Y,Ch.4St.  L.  pref 

Do  Ist,  ex  J'e,'82,op    


Asked. 
73% 
33 -i 
120 


65 

103 
94 

75" 

100''8 

67,5' ■ 

95 

50 
100 

60 

26" 

54  \ 

78" 

76 

25>a 


Bid. 
N.  Y.  Jit  Scranton  Cons.  60 

N.  .1.  &  N.  Y.  pret 

North  Klver  Const.  Co.  70 

N.  J.  Southern 1  ig 

Oregon  I.'iip.  Co.  Ist  ex.  84 

Do      stock 58 

OreK.  Sh.L.sulw.SOp.c.llO 
Do    subs.    $10,000 

bl'ks  ex-bds 

Do    stock 23 

Do    bonds 100 

OhloCeut.  Riv.D.  lets.   51 

Do     Kiver  incomes.    13 

Pensaoola  <fe  Atlantic.     ... 

Do  stock    

Pitts.  &  Western 

Pullman's  P.Carrghts.     3 
Ric.&Al.&O.Cen.  subs. 

80  per  cent  paid CO 

Do     ex  bis.  4  stck     5 

Rich.  &  Dan.  cxt.subs 

Do        deb.  suljs.  122 
Selma  Rome  &  D.stonk    .... 

Do       2dM.  st'mp 

Do       incomes 

St.  Jo.  &  Paciflc  Ist  M 

St.  Jo.  &  West,  stock..   10 

Tex.St.L.RR.8b.,60pd 

Tol,  Cin.  &  St.  L.  Ists.   60 
Do    income  bonds  14 

Do  stock 10 

U.  8.  Electric  Light  Co,  93 
VIcksb,  Mer'n  com.st'k     6H 

'  Premiuiu 


Asked 


82 

OS's 
111 


103 
60 
20 
89 
40 


80 
10 

136" 

"2>i 


11 

65""' 
14i« 
lli« 


I 


{ 


h 
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Juuestmcuts 


STATE,  CITY  AND  CORPORATION  FINANCES. 

Tho  iNV&rroBa'  Sopplimstt  eontaint  a  eompUtt  0xM>tit  of  the 
Ii\in<Ud  Debt  of  Statu  and  OUUt  and  of  tht  Stock$  and  liondt 
of  Railroad*  and  other  Oompanie*.  It  i«  publi$htd  on  t>n  la»l 
Baturday  of  merjf  other  month— vU.,  Pwruar/f,  April,  Jam, 
Augxut,  Oetahtr  and  D»e«mb«r,  atkd  it  furnitKtd  vnthmU  oatra 
eharge  to  ail  regular  tubteribtrt  of  ths  Chroniclk.  3infl»  eopiu 
(ire  toid  at  $3  per  e«py. 

INDKX  8INCB  APRIL  SUPPLBHTKNT. 
Sine*  the  i«su«  of  the  IwvMTona'  Supplbmbnt  In  April, 
Annnal  reports  and  other  items  of  lavestment  News  hare  been 
pablish-d  in  the  Chrohiolh  at  the  pa^es  indexed  Iwlow;  all 
matters  published  prior  to  the  April  Supplbmbnt  will  be 
fonnd  indexed  in  that  Suitlbmritt.  Anaaal  reports  are  in 
biaok-faced  figured. 


A. 

I  AU.  N.  O  &  TeXM  Pao.  JuDO. .  KT.I 

Alexhony  Central 625 

American  Cable A48 

Amcr.  Dlst.  Tel B73 

Arkan.  «Uta  KR.  Bonds.. 488.  573 
Atoh.  Top.  &  3&ntn  Fe  ....474,  S73 

AtlanUc  &  Pnclflo 488,  673 

AugnataA  Knoxvllle 522 

I  AuiUu  A  Northwnstem 575 

B. 
Blue  RIdro,  S.  C  ,  3Ute  Scrip.  874 

BoKtoD  &  Albany 488 

Bonton  Conoiird  A  Montreal  ..686 

Boston  ,&  l^iwoll 520 

B08t.  Iloiwftc  Tunnol  4  W 4RS 

Boston  Water  Pcvrer 488 

Buffalo  Pitts.  &  West 575,603 

Burl.  Ce<lar  Kap.  &  No STS 

Burl.  &  Nurtb western 488 

C. 

Oallfomia  Southern 575 

Canton  Go.  (Baltimore) 520 

Central  of  Georgia 548 

Central  Iowa 4<48.  .;17  54S 

Cent,  of  New  Jersey.  4  8  7,  48S. 

521,  574,  603 

Central  Ohia 4S8 

Chesapeake  &.  Ohio. 547.  548.  636 

Chlcaco  4  Atlantic 603 

Ohio.  Burl.  &  Quincy.57,^.  62.\  636 
Ohio.  &.  Eastern  Ill...r.4S,  574,  636 

Chlo.  Mil.  4  St.  Paul 479, 

SI 9,  521,  522,  560,  587,  625 
riiic.  &  Northwest... 479,  488. 

567,  603,  630 

Chic.  Portage  4  Superior 548 

Chlo.  4R.f. 574 

Ohic.  St.  Paul  Minn.  4  0.486, 

548,  549 

(  liioago  Water  Bonds 574 

t  liio.  i  West  Mich 522,  64T 


t<\»vcnworthTnp.  4  8outhw..  62.^ 
liOhlKh  CoKiA  NnvlKatlonCo..  601 

I,<>hlirli  ,v  Hudson  RlTor 518 

I,<-lilKli  Valley 489,  549 

U'lilKh.tc  wilkeaharroCoal....  489 

Little  Ruck  4  Ft.  Smith 578 

Long  Island  RB ;4l) 

I^rourslana's  Debt 574 

Loulsr.  ETansT.  4  St.  Louis. . . 

549,  604 

m. 

Manohester  4  Lawrence 603 

Maaaaohiisetts  Cent 574,637 

Memphis  City  Delit 604 

Mexican  Natlunul 604 

Metropolitan  Klevated 519 

Michiican  Central... 5 18,  617,  637 
Mluncap.  4  8t.  LouU.521,  548.  549 

Mil.  Knn.  4  Texas 522,  625 

Mlxaourl  Paolflo 479,489,  575 

Mex.  Orlen.  Inter.  4Int 489 

Morris  4  Essex 489 

Mutual  Union  Tel 601.  637 

IV . 
Xachcz  Jackson  4  Columbus..  549 

Nashv.  Chat.  4  at.  Louis 574 

Newark  City  Finances 489 

New  Uaren  Mid.  4  Wil..  575,  604 

New  Orleans  PhcISo 479 

N.  O.  Red  River  4  Texas 521 

N.  Y.  Chic.  4  St.  LOUU....479, 

549,  604 
N.  Y.  City  4  No.  489,  521,  605,  «37 

N.  Y.  Lake  Erie  4  West 47.5 

N.  Y.  4MewEng 479 

N.  Y.  Penn.  4  Ohio 6(15 

N.  Y.  Susq.  4  West. .479,  521,  573 

N.  Y.  Texas  4  Mexican 575 

North  Carolina 550 

Northern  of  New  Hampshire ..  6  02 
Northern  Pacltlo  ....  549,  575,  604 

O. 


Cljlpiya  Valley  4 superior..  573    ohlo4  Miss.....  .'. 575 

BlSoit'atti'SSSfn':'!;;:::::  Ill  R-s!»5''''!!:*/.M?/-^°;.-."  «»i 


OIn.  Bam.  4  Dayton 475, 

488,  521,  549,  603 

OIn.  Ind.  St.  I,onls  4  Chlo 603 

CIn.  N.  O.  4  Texas  I'ao....479,  521 

CIn.  Wabash  4  Michigan 575 

'■'"•v.  Col.  CIn.  4  Ind 521 

V.  Delphos  4  St.  Louis 625 

V.  Mt.  Ver.  4  Del 488,  574 

'1.  Chlo.  4  lud.  Cent 601,  636 

(    incord 520,  603 

I  .'iiuotton  Valley 574 

(.  Mlorado  Ceal  4  Iron  Co 487 

D. 
Denver  Longmont  4  Northw. .  521 
Denver  4  Now  Urloau9...549,  601 

Denver  4  Rio  Orande 635 

Des  Molucs  4  Fort  Dodge 549 

K, 
East.  Tenn.  Va.  4  Ga 525 

F. 

FitohburgRR 488 

Flint  4  INTO  Marq 620 

Fl(>rld:»  Tropical 522 

Fort  Madison  4  Northwest 601 

Ft.  Worth  4  Denver  City.  .522,  604 

G. 

Oslv.  Har.  4  San  Antonio 522 

QcorKia  Paiitic, 57.'j 

Grand  KapidH  4  Indiana 602 

Grand  Trunk  (Canada) GO  I 

Gt.  Western  of  Canada. .  .603,  604 
Gulf  Col.  4  Santa  Fo 479,  488 

H. 

Iinnnlbal4St.  Jo 649 

II.>uston  E.  4  W.  Texaa 489 

I. 

Iliinols  Central 489.  637 

Ind.  Bloom.  4  West.. 521,  S49,  522 
ludiannp.  4  St.  Ix>uls 574,  601 

J. 
Junction  4  Breakwater 625 


.  Kan.  City  Sprlngf.  4  Memn. ..  519 
Kentucky  Central  ...521,  549,  574 

Lake  Shore  4  MIoh.  So.. .  .501, 

518,  617,  637 


Oregon  4  Trans-Continental. .  637 
Oriental  Construotlon  Ca 605 

P. 

PaolfloMailSS  Co 625,635 

Paolflo  R'y  Improvem'tCo 549 

Pensacola  4  Atlantic 522.  575 

Pennsylvania  RR.... 489,  522,  605 
Phlla.  4  Read. ..479,  .509,  540,  605 

Pittob.  CIn.  4  St.  Louis 486 

Portland  4  Ogdensburg 522 

R. 
Riohmond  4  Allegheny... 550,  625 
Richmond  4  Danville 550 

S. 

St.  Louis  Alton  4T.  H 673 

St.  Louis  City  Finances 5!>(i 

St.  Louis  Coal 573 

St.  Iy>uU  Ft.  Scott  4  Wichita. .  522 

3t.  I/OUls  Iron  Mt.  4  So 479,  575 

St.  Paul  Minn.  4  Manitoba...  550 

Sabine  4  East  Texas 550 

Saginaw  Tuscola  4  Huron 470 

San  Francisco  Street  Bonds...  550 

Selma  Rome  4  Dtilton 479 

SharpsTllle 47i> 

Shenandoiili  Valley.. 522,  550,  567 

South  Carolina  Rk 509 

Standard  Coal  4  Iron  Co 605 

Slouy  Cluve  4  Catsklll  Mount.  605 

T. 

Tennessee  Finances 522,  506 

Texas  4  St.  Louis 470,  489 

C. 

Union  Paclflo 625 

Utah  Central 500 

V. 

Valley,  of  Ohio 605 

VaUey.Va 875 

Virginia  State  Finances . . .  489,  54 1 

Washington  4  Ohio 875,  596 

West  4  East 625 

West  Jersey 548 

West  Union  Tel 875 

Wisconsin  Central 522 


ANNUAL    R^EPORTS. 

Wisconsin  Central, 

(For  the  year  ending  December  31,  1881.) 

The  report  pf  Mesars.  John  A.  St«wart  and  Edwin  H.  Abbot, 

tniatees  in  possesttion  of  the  Wiaconsin  Central  Railroad,  b/ 

Cluirles  L.  Colb/,  agent  of  the  trustees,  has  jast  been  iasaed. 


The  report  sajrs,  that  -'the  inerwue  la  trafHo  daring  the  jear 
1681  is  «Mpecially  Kratifying  beeaiue  it  In  not  tht  reMit  of 
inoreased  mileage,  bat  arises  entlrelj  from  the  developmeat  of 
buainem  upon  our  own  line  and  the  connecting  roads  which  «n 
operated  as  part  of  the  Wiseonsia  Central  sjrstem.  Daring  I88I 
the  Packwaakee  &  Montello  railroad  was  ballt  from  the  end  of 
oar  Packwaakee  spar  to  Montello.  It  Isaboataeren  mile*  long, 
and  secares  for  as  the  traffic  of  Mont«llo  and  ifs  gr<inite  quar- 
ries, which  are  destined  to  beeome  an  important  industry.  It 
alko  widens  the  territory  which  is  tribatary  to  oar  line,  and  will 
be  a  yaloable  feeder  to  oar  basiness.  The  Wisconsin  &  Hinn*- 
sota  and  the  Chippewa  Falls  &  Western  railroads,  which  are 
now  operated  in  connection  with  the  Wisconsin  Central,  hare 
Htimalated  traffic  considerably  north  of  Stevens  Point.  The^ 
furnish  a  mach  needed  link  to  connect  oar  pineries  with  tho 
railroads  running  to  the  great  markets  in  St.  Paul,  Minneapolis, 
and  other  Mis-sissippi  and  Missoari  river  points,  west  and  soath- 
west."  •  «  •  « xtje  maintenance  of  the  Wiaeoatia 
Central  road-bed  and  rolling  stock  in  flr8t-clas.s  condition  to 
absolutely  necessary.  Whatever  the  cost,  and  whatever  delax 
in  beginning  to  pay  interest  on  oar  second  series  bonds,  results 
from  spending  oar  earnings  on  the  road, — such  repairs,  re- 
newals and  improvements  are  indispensable." 

For  the  purpose  of  supplying  rolling  stock  which  was  abso- 
lotelr  necessary,  the  Wisconsin  Central  stockholders  were  in 
December,  1879,  invited  to  join  iff  organizing  a  car  oompanj 
which  should  from  time  to  time  bay  what  new  rolling  stock  and 
motive  power  the  trustees  needed,  when  and  as  reqaired,  and 
thus  enable  them  to  retain  and  increase  the  business  which  was 
within  their  natural  territory.  The  trustees  offered  to  hire  from 
the  proposed  new  car  company  such  equipment  as  they  shoald 
designate  from  time  to  time,  agreeing  to  employ  all  cars  so  fur- 
nished as  soon  a.s  they  were  deliverea  on  the  road,  and  to  retain 
them  on  rental  until  such  time  as  the  trustees,  or  their  succes- 
sors in  operating  the  road,  should  elect  to  buy  them.  At  first 
$200,003  of  new  rolling  stock  was  thas  supplied  :  but  the  neces- 
hities  of  the  road  tiave  reqaired  successive  additions,  and  Uie 
leased  eqaipment  now  amounts  to  $659,000. 

HILWAUKBB  AHD  NORTHERN  LBA8B. 

"  The  trustees  having  exhausted  negotiation  in  trying  to  effeot 
satisfactory  arrangements  for  the  permanent  use  of  the  Mil- 
waukee &  Northern  Railroad,  on  terms  which  would  be  fair  to 
the  Wisconsin  Central  Railroad,  and  give  it  permanent  control 
of  its  outlet  to  Milwaukee  and  Chicago,"  »  »  •<  decided  to 
abandon  altogether  the  use  of  the  Milwaukee  &  Northern  Rail- 
road, and  to  surrender  its  psssession  on  the  31st  of  July,  1883, 
to  its  owners;  and  to  encourage  the  immediate  construction  o£ 
a  new  line  to  Milwaukee  from  our  terminus  for  our  own  ose. 

"  It  was  evidently  so  expedient  for  the  Wisconsin  Central 
Railroad  to  control  its  own  avenue  to  Milwaukee,  that  a  new 
organization  was  quickly  formed  among  its  stockholders  to 
build  the  Milwaukee  &  Lake  Winnebago  Railroad;  and  the 
trustees  and  the  Wisconsin  Central  Railroad  Company  decided 
to  join  in  leasing  it  for  ninety-nine  years.  This  railway  is 
being  rapidly  built  along  the  west  shore  of  Lake  Winnebago, 
throuprh  the  considerable  cities  of  Oshkosh  and  Fond  du  Lao 
to  Schleisingerville,  a  town  on  the  Chicago  Milwaukee  &  St. 
Paul  Railway  distant  about  thirty  miles  from  Milwaukee. 
Before  the  new  lease  is  to  take  effect,  the  Milwaukee  &  Lake 
Winnebago  Railroad  will  be  completely  furnished  with  suit- 
able equipment,  and  laid  with  the  best  qua'ityof  8te«l  rails,  56 
pounds  to  the  yard,  on  a  road-bed  constructed  in  first-class 
manner  and  in  every  way  equal  to  the  best  portions  of  the 
Wisconsin  Central  main  line.  The  parmanent  control  of  this 
new  road  is  secured  to  the  Wisconsin  Central  Railroad  as  fully 
as  if  it  was  legally  and  technically  a  part  of  the  Wisconsin  Cen- 
tral itself."       *       »       * 

"The  funds  are  all  provided  for  building,  completing  and 
equipping  this  new  road.  The  contracts  are  let,  and  the  work 
is  vigorously  pushed;  and  its  early  completion  is  assured.  The 
use  of  the  St.  Paul  track  from  Schleisingerville  into  Milwaukee, 
and  of  all  the  terminal  facilities  in  Milwaukee  of  that  great 
company,  have  been  permanently  arranged  by  contract  with 
the  Chicago  Milwaukee  &  St.  Paul  Railway  Company  for  the 
use  of  the  Wisconsin  Central  business;  and  it  is  probable  that, 
before  the  end  of  1882,  the  Wisconsin  Central  Railroad  will  be 
enjoying  the  full  advantages  of  the  new  route."    *    *    * 

"I'he  heavy  outla.vs  which  we  have  been  obliged  to  make  in 
renewals  and  improvements  have  been  made  with  your  sanc- 
tion and  authority.  They  have  rendered,  of  course,  the  pay- 
ment of  any  interest  on  the  second  series  bonds,  for  the  present, 
impossible,  but  these  present  eipenditures  will  result  in  earn- 
ing for  the  second  series  bonds  tneir  full  maximum  interest  at 
a  much  earlier  day  than  any  other  policy  could  hope  to  aooom- 
plish.  The  first  series  bonas.  under  the  reorganization,  beria 
to  draw  interest  at  five  per  cent  on  the  1st  of  July,  1883.  Tne 
policy  which  you  have  adopted,  and  steadfastlr  pursued,  seema 
to  assure  this  payment  on  the  first  series  bonds  as  soon  as  it 
falls  dae;'and  to  justify  the  hope  that,  after  that  date,  at  a 
reasonably  early  day,  something  may  be  apportioaed,  under 
the  terms  of  the  trust  deed,  ana  paid  for  interest  upon  th» 
second  series  bonds." 

The  following  table  eihibits  the  earnings  and  expense*  of  tlio 
Wisconsin  Central  Railroad,  including  Milwaukee  &  Northern 
leased  and  Chicago  Milwaukee  &  St.  Paul  track  used  : 
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gamings.  1878. 

From  freights $496,017 

From  passengers 194,560 

From  raaiU 25,704 

From  express 7,115 

From  sleeping  cars 4.219 

Frommiscellaueous  ...  6,200 


1879. 

$596,544 

212,191 

24,263 

8,475 

4,118 

5,407 

1880. 

$815,417 

278,414 

25,778 

8,897 

5,213 

12,630 

1881. 

.$960,045 

346,825 

30,161  < 

16,273 

4,833 

7,828 

$1,365,967 
806,443 

$559,524 

287,415 

$851,090 
497,138 

$353,952 

160,861 

$1,146,352 
653,077 

$493,275 

227,527 

Operating  expenses —    474,497 

Net $259,322 

Deducting  rentals  and 
taxes 136,458 

leaving l)alance of...  $122,863     $193,090        $265,748        $272,108 
The  land  sales  in  1881  amounted  to  17,552  acres  for  $61,575, 

against  12,243  acres  for  $25,836  in  1880.    The  total  of  sales 

made  to  Dec.  31, 1881,  were : 

106,530-87  acres  land $2»0,900 

716  town  lots  and  17  blocks 23,411 

189,096,000  feet  pine  stumpage 297,064 


The  earnings  were  as  follows  : 

1881-P2 

Freight $903.8';4 

Passage 378.4;i8 

Mail  and  express 43,761 

Miscellaneous 100,954 

Total $1,427,007 

Expenses „ 770,115 


1880-81. 
$1,0;J2,751 
305,022 
32,192 


$1,369,965 
955,443 

Net  earnings $656,892  $414,522 

Payments  from  net  earnings  reported  by  the  lessee  were  : 
Betterments,  $207,370  ;  extension  of  Athens  Branch,  $16,409  ; 
total,  $223,779;  leaving  a  balance  of  $433,111. 


$611,376 
Faoe  Talue  of  outstanding  land  contracts  January  1, 1882,  ex- 
elusive  of  interest  due  and  accrued $53,000 

Iowa  Falls  &  Sionx  City. 

{For  the  year  ending  March  31,  1882.) 
The  Boston  Transcript  has  the  following  : 
The  Iowa  Falls  &  Sioux  City  Railroad  Company  makes  an 
exceedingly  favorable  report  for  the  year  ending  March  31, 


GENERAL  INVESTMENT   NEWS. 

American  Atlantic  Cable  Company. — At  Albany  the  Ameri- 
can  Atlantic  Cable  Company  of  New  York  has  filed  amended 
articles  of  incorporation.  The  general  route  of  the  line  of  tele- 
graph is  from  New  York  City  to  a  point  convenient  upon  the 
coast  of  the  United  States,  and  thence  to  the  coast  of  Portugal, 
Spain  or  France  in  Europe.  The  capital  is  $10,000,000,  which 
can  be  increased  at  the  discretion  of  the  stockholders. 

American  Telegraph  &  Cable  Company.— The  distribution 
to  construction  subscribers  of  the  stock  of  the  American  Tele- 
graph &  Cable  Company  began  on  Monday.  .lune  5.  On  each 
certificate  is  the  following  endorsement:  "The  Western  Union 
Telegraph  Company  hereby,  for  value  received,  guarantees  a 


1882.      From    an  advance  copy  it  is  learned  that  the  gross  I  quarterly  dividend  of  1^  per  cent,  payable  at  the  end  of  each 


earnings  were  $690,539,  being  an  increase  of  $165,385  over  the 
preceding  year.  The  increase  in  rental  for  the  same  period  was 
$66,369.  The  income  from  rental,  including  drawback  from  ' 
Dubuque  &  Sioux  City  Road,  was  .$301,777  ;  from  land  depart- 
ment, $718,000 ;  from  miscellaneous  sources,  $29,922.  Deduct! 
salaries  and  general  expenses  ($6,230),  interest  on  bonds  ($206,- 
325),  one  dividend  of  1  per  cent  and  three  of  1 J^  ($254,292),  and 
there  remains  to  be  added  to  income  account  $582,852.  At  the 
last  annual  meeting  of  the  stockholders  it  was  voted  to  set 
apart  all  surplus  net  income,  oiser  the  interest  on  tha  bonds  and 
dividends  not  exceeding  6  per  cent,  as  a  fund  to  provide  for  the 
contingency  of  a  termination  of  the  lease  to  the  Illinois  Central 
Railroad  Company  at  the  expiration  of  the  present  term,  Oct. 
1,  1887.  The  latter  company  has  the  option  to  take  the  road 
in  perpetnity  at  the  present  rental ;  but,  if  it  does  not  so 
elect,  the  Iowa  Falls  &  Sionx  City  Company  will  be  liable  for 
the  appraised  value  of  side  tracks,  new  buildings  and  improve- 
ments, properly  chargeable  to  construction,  made  during  the 
lease.  If  the  option  Is  not  exercised  and  no  arrangement  is 
made  with  any  other  company,  it  will  become  necessxry  for 
this  company  to  equip  and  operate  its  road.  The  fund  set 
aside  against  the  contingency  now  amounts  to  $800,000,  and  is 
invested  in  the  bonds  of  the  company  and  interest-bearing 
loans.    The  general  balance  sheet  may  be  thus  summarized  : 

Dr. 

Construction $7,585,000 

Assets 966,100 


Total $8,551,100 

Or. 

Capital  stock $4,623,.500 

First  mortgage  bonds 2,947,500 

Floating  debt ^ 41,322 

Balance  credit  income  account,  March  31, 1882....  .........       938,777 


Total $8,551,100 

Boston  &  New  York  Air  Line. 

(For  the  year  ending  April  30, 1882.) 
The  boatd  of  directors  submit  the  following  report  for  the 
year  ending  April  30,  1882  : 

Gross  earnings $297  291 

Ol)eratiug  expenses "'.\..'.. ...... ..........  123!225 

Net  earnings $174,066 

Mr.  H.  B.  Hammond,  the  President,  remarks  in  his  report, 
••  that  each  year  there  is  a  marked  increase  in  the  income  of 
your  property  and  without  a  corresponding  increase  of  expen- 
ses of  obtaining  the  same.  It  will  be  observed  that  during  the 
first  year  of  your  organization  (1875)  the  gross  earnings  were 
$165,936,  and  during  the  last  year  $297,291,  showing  an  increa.se 
of  $131,305  ;  that  during  the  first  year  the  operating  expenses 
were  $128,635,  and  during  the  last  year  $123,225,  showing  a 
decrease  of  $5,410.  This  improvement  is  shown  equally  in  the 
physical  condition  of  your  property,  and  jyou  are  urged  to 
examine  the  same  to  verify  this  statement.  Where  once  there 
was  a  defective  roadway  with  superstructure  imcomplete  and 
worn  o-^t,  yon  have  now  a  roadway  equal  to  any  in  the  State 
of  Connecticut,  with  a  superstructure  of  the  most  approved 
character  and  in  excellent  condition.  In  place  of  the  most 
meagre  equipment,  you  have  that  which  is  all  sufficient  for  the 
trainc  you  command." 
No  balance  sheet  is  given. 

Georgia  Railroad  &  Banking  Company. 

{For  the  year  ending  March  31, 1882.) 
From  April  1, 1881,  this  road  was  leased  to  Wm.  M.  Wadley. 
at  a  rental  of  $600,000  per  year. 

The  following  statistics  are  published  of  the  operations  and 
earnings  of  the  road  in  the  year  ending  March  31, 1882,  com- 
pared with  the  previous  year  : 

I^s^^tcarrled ^^^^  ^|«^U, 

ionmues 45,705,074  40.961,(,44 


quarter,  to  wit,  on  the  1st  days  of  September,  December,  March 
and  .Tune,  respectively,  on  the  par  value  of  the  stock  of  the 
American  Telegraph  &  Cable  Comoany  represented  by  the 
within  certificate,  the  said  dividend  being  paid  in  accordance 
with  the  terms  and  conditions  of  an  agreement  between  the 
said  Western  Union  Telegraph  Company  and  the  American  Tel- 
egraph &  Cable  Company,  dated  May  12,  1882.  In  witness 
whereof  the  Secretary  of  the  Western  Union  Telegraph  Com- 
pany has  signed  this  guarantee  and  hereunto  affixed  the  seal  of 
the  company." 

— The  Investor's  Manual  of  the  London  Fconomist  says 
of  the  pooling  arrang-ement: 

"Suw  that  cho  ■Goal.l  oaUli's'  have  been  brought  or  forced  into  the 
joint-purse  agieement  tlic  general  ta  itf  for  trans-Atlantic  mossages  lias 
at  once  been  put  back  from  1«.  to  28.  a  word.  The  following  are  the 
terms  of  thi'  new  arran/ennMit  for  (li\'i(!ingj()int  receipts: 

"  'Frou:!  thti  Ante  at  which  the  American  Company  shall  have  one 
cable  in  complete  working  order,  and  opened  for  traffic:  53ie  per  cent 
to  the  Anglo  Company,  18%  to  the  Direct  Company,  14  to  the  FrencU 
Company,  121^  per  cent  to  the  American  Company.  And  from  the  date 
at  which  the  American  Company  shall  have  two  caliles  in  good  working 
order,  the  division  of  traffic  receipts  will  be  48  33-10  per  cent  to  the 
Anglo  Company,  16  11-40  to  the  Direct  Company.  12  2-5  to  the  French 
Company.  22  ^s  per  cent  to  the  American  Company.  Tlie  above  division 
of  receipts  is  subject  to  certain  modifications  in  the  event  of  interruption 
of  the  cables.' 

"  Every  jear  or  two  a  fresh  agreement  of  this  kind  has  to  be  made, 
and  in  their  efforts  to  silence  competition,  the  old  companies  are  reduc- 
ing more  and  more  seriously  their  proportion  nf  joint  earnings.  After 
the  Anglo-American  Company  had  absorl>ed  the  original  Atlantic  Tele- 
graph Company,  the  first  French  Atlantic  Telegraph  Company  was 
started,  and  tliis  was  taken  over  by  amalgamation,  in  which  the  French 
Company  certainly  did  nut  obtain  the  worst  of  the  bargain.  Then  the 
Direct  United  States  Cable  was  started,  wiih  the  express  pnrpose  of 
introducing  competition ;  but  after  a  time  the  Anglo-American,  with 
the  aid  of  the  Globe  Trust,  succeeded  in  turning  out  the  Direct  Com- 
pany's board  and  dividing  profits.  Then  another  French  cable  was 
agam  laid,  and  the  same  tactics  of  lowering  the  tariff  were  pursued, 
until  the  second  French  company  agreed  to  a  joint-oiir.se  arrangement. 
Last  year,  Mr.  Jay  (iould  started  an  American  Cable  Company,  and 
after  a  long  spell  of  the  Is.  a  word  tariff,  his  lines  are  now  bronght 
within  the  arrangement.  "The  coast  is.  therefore,  clear  for  the  estab- 
lishment of  another  opposition  cable." 

Canadian  Pacific  Land  Project. — The  announcement  was 
made  some  days  ago  of  the  conclusion  of  a  contract  for  the  sale 
of  lands  granted  to  the  Canadian  Pacific  Railway  Company  to  a 
large  English  company.  The  total  land  grant  from  the 
Dominion  Government  to  the  railroad  company  includes 
25,000,000  acres.  The  facts  regarding  the  sale  of  a  portion  of 
this  land  by  the  company  are  reported  as  follows  by  the  iY.  T. 
Tribune: — 

"  Some  time  ago  E.  B.  Osier  and  W.  B.  Scarth,  of  Toronto, 
and  J.  Kennedy  Tod  and  0.  H,  Northcote,  of  the  firm  of  J.  S. 
Kennedy  &  Co.,  of  thi.s  city,  obtained  a  concession  from  the 
Canadian  Pacific  of  5,000,000  acres,  together  with  a  half 
interest  in  each  town  site  west  of  Brandon,  on  the  main  line  of 
the  road  to  the  eastern  boundary  of  British  Columbia — a  distance 
of  about  800  miles.  From  the  Canadian  Pacific  Land  Grant 
Bond  Syndicate  the  same  persons  have  also  secured  the  right 
to  purchase  sufficient  bonds  of  the  company  to  pay  for  the  lands 
conceded.  The  amount  is  now  estimated  to  be  $13,500,000. 
The  bonds  are  receivable  by  the  railroad  company  in  payment 
for  lands  at  10  per  cent  premium.  The  bond  syndicate  is  repre- 
sented in  New  York  by  J.  S.  Kennedy  iv  Co.  and  in  Canada  by 
the  Bank  of  Montreal.  The  organization  is  nearly  completed 
of  a  land  company  to  be  called  the  British-Canadian  North- 
western Land  Company  (limited^  to  purchase  the  rights  of 
Messrs.  Osier,  Scarth,  Tod  and  Northcote.  The  terms  are  not 
made  public.  The  company  will  have  a  capital  of  $15,000,000. 
Its  office  will  be  in  London.  Of  the  board  of  twelve  directors 
Messrs.  Osier  and  Scarth  and  Donald  A.  Smith  and  Alexander 
Ramsey,  of  Hamilton,  will  represent  the  Canadian  stockholders. 
There  will  also  be  four  Scotch  and  four  English  directors. 
Among  the  former  are  Lord  Eiphinstone,  Sir  George  Warren- 
der.  Bart.,  and  William  John  Menzies,  of  Edinburgh.  The 
Duke  of  Manchester  will  be  one  of  the  English  directors.  The 
other  directors  have  not  been  chosen."  *  *  "It  is  understood  that 
the  Scotch  and  Canadian  allotments  jointly  will  be  limited  to 


Jdnk  10,  IStU] 


THE  (JHR(;\ICLE. 


6B8 


$10,000,000.    The  active  admlDixtrAtion  of  thH  land  companr's 
affaira  will    be    placed    in   thw   han<ls  of    th«   four  ('anadian 
directors.     The  elTect  of  the   traoHaotioii  dettcribed  will  be  fh« 
nlir.'inent  of  the  eiiHliiiK  bonded  debt  of   the  Canadian  PBciflc 
H;iilroad  as  faHt  an  the  landn  are  taken  ap  by  the  land  company." 
ChiciiKO  Kiirlln^ton  &  <{iilnn^. — The  followinf^  circalar  baft 
been  iHsned  by  the  Chicaf^o  llnrlington  &  (jaincy  company  :   To 
the  Hfockholdere — In  carrying  out  the  general  policy  of  protect- 
ing the  territory  contiguouH  to  onr  line,  and  proriding  a  Mygtera 
of  branche.-t  for  tlie  same  out  of   road.i   which    might  otherwiae 
hare  become  compel itorw,  yonr  directom  have  now  obtained  full 
control  and  substantial  ownership  of  the   following  propertieH  : 
The  Chic/iifo  Si  Iowa  Railroad,  extending  from  Aurora  to  Kock- 
ford  anil  Korreston,  aboat  104  mile.s;  the  St.  LouLs  Keokuk  & 
NorthweMteru  Railroad  and   itx   adjunct,  the  Keokuk  &  f^orth- 
western   liailroad,  extending  from   Mt.    Pleawant,   Iowa,  to  St. 
PeterB,  Mo.,  a  distance  of  about  184  miles.    In  pursuance  of  the 
same  general  policy,  the  following   roads  are  now  under  con- 
struction :    The   itumeMon   &  Shenandoah    Railroad    (this    is 
owned  in  common  with  the  Wabash  St.  Louis  &  Pacific  Railroad 
Company),  one-half  of   atjout   100   miles    in   length  ;  the  Joliet 
Rockford  &  Northern  Railroad,  a  link  connecting  three  of  our 
Illinois  lines  of  about  24  miles  in  length.    TheUtturawa&  Kirk- 
ville  Railroad,  a  short  coal  line  in  Iowa,  of  about  10  miles.   The 
acquirement  and  construction  of  these  properties  have  involved 
a  ca.sh  outlay  of  over  1(5,500,000.    In  view  of  this  expenditure, 
your  directors  have  deemed  it  proper  and  expedient  for  the 
company  to  exerci.se  the  power  to  Increase  its  capital  stock  con- 
ferred  by  its  charter,  tne  authority  to  do  wiiich  wa.s  pros- 
pectively confided  to  its  directors  at  a  meeting  of  the  company 
held  March  24, 1880.    Your  directors  have  therefore  voted  to 
cause  such  increase  to  be  made  to  the  amount  of  10  per  cent  of 
the  number  cf  shares  of  record  June  30,  1882,  and  to  offer  the 
same  in  the  first  instance  to  the  shareholders  of  the  company. 
The  opportunity  is  therefore  offered  to  the  stockholders  of 
record  of  June  30, 1882,  to  subscribe  to  an  issue  of  stock  at  par, 
equal  in  amount  to  one-tenth  of  their  respective  holdings  ;  that 
is  to  say,  the  privilege  of  subscribing  to  one  share  of  stock  at 
par  will  attach  to  10  shares  of  Chicago   Burlington  &  Quiucv 
Railroad  Company's  stock.     The  books  of  the  company  will 
close  June  30, 1882,  and  remain  closed  until  July  10.    The  right 
to  subscribe  will  expire  July  31, 1882. 

Cbicngo  Milnnukee  £  St.  I'anl.— The  stockholders  of  this 
company  held  their  aniiual  meeting  in  Milwaukee  on  June  5. 
The  needs  of  the  road  were  discussed,  and  a  resolution  was 
passed  authorizing  the  issue  of  20  per  cent  in  common  and  pre- 
ferred stock,  in  bf)th  cases  one-half  on  account  of  surplus  earn- 
ings and  one-half  for  ca.sh  at  par.  The  object  of  this  issue  of  stock 
at  par,  as  stated  in  the  resslution,  is  for  the  betterment  of  the 
toad.  The  common  and  preferred  stock  now  amount  to  about 
$32,000,000.  The  resolution,  therefore,  authorizes  the  issue  of 
$6,400,000,  of  which  $3,200,000— one-half,  or  10  per  cent,  is  a  scrip 
dividend  on  account  of  surplus  earnings,  and  the  remaining  $3,- 
200,000  is  to  be  sold  to  stockholders  at  par.  Of  the  $3,200,000 
cash  to  be  received,  $400,000  is  for  completing  the  work  now  in 
progres.",  and  for  repairing  the  road-bea*  in  Minnesota  and  Wis- 
consin. The  stockholders  further  decided  to  apply  a  portion  of 
this  issue  for  the  completion  of  the  Minneapolis  car  shops.  The 
voting  for  the  new  board  of  directors  resulted  as  follows:  Alex- 
ander Mitchell.  Milwaukee;  Julius  Wadsworth,  New  Vork; 
Selah  Chamberlain,  Cleveland;  Jeremiah  Miibank,  Abraham 
R.  R.  Van  Nest,  James  Woodward,  William  Rockafeller,  Pt^ter 
Geddes,  Hugh  T.  Dickey,  and  James  Stillman,  New  York; 
John  Plankinton,  S.  S.  Merrill,  Milwaukee,  and  Jason  E.  Easton, 
Minnesota.  The  only  change  noted  is  the  retirement  from  the 
board  of  David  Dows  and  the  substitution  of  James  T.  Wood- 
ward of  New  York. 

Chicago  Ruck  Island  &  Pacific, — At  the  annual  meeting  of 
stockholders  the  following  directors  were  elected  for  three 
years:  David  Dow.s,  Sidney  Dillon  and  H.  R.  Bishop,  of  New 
York;  R.  R.  Cable,  of  Rock  Island;  and  Hugh  Riddle,  of 
Chicago.  Mr.  Bishop  succeeds  W.  L.  Scott,  of  Erie,  who 
declined  a  re-election.  Out  of  a  total  of  419,508  shares,  364.269 
voted.  The  annual  report  makes  the  following  showing:  Gross 
earnings,  $13,267,000;  net  earnings,  $5,944,000.  The  new  direc- 
tors this  afternoon  elected  Hugh  Riddle,  President;  David 
Dows  and  K.  R.  Cable,  Vice-Pr«sidents;  and  Francis  Tows, 
Secretary  and  Treasurer. 

Chicago  St.  Paul  Minneapolis  &  Omahn.— The  annual 
meeting  of  the  stockholders  of  the  Chicago  St.  Paul  &  Omaha 
liailroad  was  held  at  Hudson,  Wis.,  June  3.  The  election  of 
directors  resulted  as  follows — for  the  term  expiring  in  1885  :  P. 
Sawyer,  of  Oshkosh  ;  Benjamin  Brewster  and  A.  Kountze,  of 
New  York,  and  A.  H.  Wilder,  of  St.  Paul.  For  the  term  ending 
in  1884  :  W.  O.  Wa.shburn,  in  place  of  John  Comstock,  of  Hud- 
son, resigned  ;  and  Henry  T.  Welles,  in  place  of  G.  I.  Sene, 
resigned.  The  full  board  now  stands  :  H.  H.  Porter,  R, 
Flower,  David  Dows,  H.  R.  Bishop,  W.  D.  Washburn,  P.  Sawyer, 
Benjamin  Brewster,  A.  Kountze,  A.  H.  Wilder,  S.  M.  Fiske,  E. 
F.  Drake,  R.  R.  Cable  and  Henry  T.  Welles. 

The  board  of  directors  subsequently  met  and  elected  the 
following  ofBcers  :  President,  H.  H.  Porter ;  Vice-Presidents,  R. 
P.  Flower  and  P.  Sawyer  ;  Treasurer,  R.  P,  Flower  ;  Secretary, 
0.  W.  Porter. 

Chicago  Texas  &  Mexican  Central. — The  Boston  Transcript 
has  the  following : 

"  Boston  parties  who  Invested  In  tlio  Clilcago  Texas  &  Mexican  Central 
Bailroad  sclieme  to  the  extent  nf  nhont  three  quarters  of  a  million,  nnil 
who  would  not  sell  out  ii*  100  per  cent  protit,  eo  gi'eat  were  the  nrosiM-c- 
tlve  advitntaxeit  of  the  eiiterjiri^o.  now  hnvo  the  opportunity  of  tulilnic 
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ClfiTcland  Monnt  Vernon  A  Delaware.— This  railroad  waa 
resold  on  Wednesday,  at  Akron,  O.,  by  Special  Maater  Commis- 
sioner William  H.  ifpson,  to  J.  M.  Adams,  J.  A.  Hemey  and  H. 
W.  iSmithers,  purchasing  committee  for  the  Holland  land- 
holders. The  amount  paid  was  $1,160,000.  The  pnrchaaen 
constitute  the  corporation  known  as  the  Cleveland  Akron  & 
Colnmbus  Railroad  Company,  which  bid  off  the  road  last 
August,  but  was  dispossessed  by  the  District  Court  for  inform- 
ality in  the  sale. 

Connottoii  Yaller. — At  a  meeting  of  the  board  in  Boston  last 
week,  the  transfer  of  the  Connotton  Valley  &  Slraitgville  property 
to  this  company  was  finally  ratified,  and  the  deed  executed  and 
delivered.    This  line  will  be  know  aa  the  Straitsvilie  Division. 

By  vote  of  the  directors,  it  was  resolved  that  measures  be 
taken  as  soon  as  possible  to  construct  the  .Straitsvilie  Division 
for  a  distance  of  about  50  miles  from  Canton,  on  the  line 
already  surveyed  and  partially  constructed,  and  that  the  West- 
ern Executive  Committee  be  instructed  to  obtain  proposals  for 
the  work  from  responsible  parties,  and  to  execute  the  contract 
as  soon  as  possible  for  the  completion  of  the  work.  This  will 
extend  the  line  to  a  point  near  Coshocton,  leaving  open  the 
question  of  reaching  Zanesville  by  way  of  Coshocton,  or  by 
another  route,  for  future  con.sideration.  In  accordance  with 
the  terms  of  the  plan  of  reorganization,  which  has  been  adopted, 
the  last  three  assessments  of  the  subscription  to  the  new  6  per 
cent  bonds  will  be  payable  at  the  company's  ofliee,  No  18 
Exchange  Street,  Boston,  on  the  following  dates:  25  per  cent 
on  June  1,  1882;  25  per  cent  on  July  1,  1882  ;  25  per  cent  on 
August  1,  1882,  Subscribers  are  requested  to  present,  their 
eicliange  certificates  in  order  that  the  payment  of  the  several 
asses-sments  may  be  stamped  thereon.  As  the  new  bonds  bear 
interest  from  May  1, 1882,  interest  at  6  per  cent  will  be  charged 
upon  any  delayed  payments, — Railroad  Gazette. 

Dps  Moines  Sc  Fort  Dod«ire- — This  railroad  has  completed 
the  first  section  of  its  extension  from  near  Fort  Dodge,  in  Iowa, 
to  the  intersection  of  the  northerly  line  of  the  Chicago  & 
Northwestern  Railway  at  Rolfe,  a  distance  of  twenty-six  miles. 
Regular  trains  will  run  from  the  first  day  of  July.  The  next 
division  of  thirty  miles,  extending  to  the  crossing  of  the 
Chicago  Milwaukee  &  St.  Paul  Road,  is  partly  graded,  and  is 
expected  to  be  open  by  November  1. 

Elizabeth  CS.  3.)  City  Debt.— The  Mutual  Benefit  Insurance 
Companv  of  Newark,  one  of  the  largest  creditors  of  the  city  of 
Elizabeth,  has  filed  an  acceptance  of  the  city's  proposition  to 
compromise  its  debt  on  a  50  per  cent  basis,  and  most  of  the 
smafler  creditors,  it  is  stated,  nave  signified  their  willingness 
to  do  the  same.  Steps  have  been  taken  to  complete  the  bar- 
gain and  provide  thff  first  year's  interest  on  the  new  4  per 
cent  bonds  in  the  tax  levy  of  the  new  fl.scal  year.  The  appro- 
priations must  be  made  and  the  tax  levy  made  up  by  July  1. 
It  is  now  feared  that  it  may  not  be  possible  to  perfect  the  com- 
promise by  that  time.  The  consent  of  the  Singer  Sewing  Machine 
Co.,  one  of  the  largest  creditors,  is  yet  to  be  procured.  The 
Singers  are  judgment  creditors  to  the  amount  of  $800,000,  and  it 
is  said  that  they  are  seeking  some  concessions  as  preferred 
creditors.  The  Mayor  and  Comptroller  have  been  appointed  to 
act  as  a  committee  of  conference  with  the  company  s  oificials, 
and  the  council  has  adjourned  to  await  the  result  of  the  nego- 
tiations. 

Grand  Rnpids  &  Indiana.— At  the  directors'  meeting,  held 
to  discuss  the  proposed  extension  of  the  road  from  Petoskey  to 
Mackinac,  it  was  decided  to  negotiate  a  loan  and  finish  the 
road  so  that  it  can  be  operated  by  July  1.  The  cost  is  estimated 
at  $500,000.  The  increase  in  net  earnings  of  the  road  for  the 
first  four  months  of  this  year  over  last  year  are  $86,000,  and 
$27,000  for  the  Cincinnati  Richmond  &  Fort  Wayne,  operated 
by  the  Grand  Rapids  &  Indiana  Railroad. 

Manhattan  —  Metropolitan  Elerated.  —  The  directors  of 
the  Manhattan  Elevated  Railroad  Company  have  declared  a 
quarterly  dividend  of  1)6  per  cent,  payable  July  1,  on  the  first 
and  second  preferred  stock.  The^  also  voted  to  award  to  the 
Metropolitan  Company  a  sum  sufficient  to  pay  1?^  per  cent  on 
the  Metropolitan  stock.  The  directors  of  the  Metropolitan 
Elevated  at  their  meeting  declared  a  dividend  of  1)6  per  cent. 
They  also  adopted  resolutions  changing  the  day  of  electing 
Metropolitan  directors  to  the  date  of  tlie  Manhattan  election, 
the  second  Wednesday  of  November,  and  adopting  the  Man- 
batian  by-laws.  This  action  was  taicen  by  the  Gould  party  in 
opposition  to  the  Kneeland  party,  and  was  a  surprise  to  them, 
as  the  regular  election  for  Metropolitan  directors  would  hare 
been  on  the  second  Tuesday  of  July. 
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COMMERCIAL    EPITOME. 

Fkidat  Nioht,  June  9, 1882. 

1  The  weather  has  been  warm  and  summer-like  the  past  week, 
iwith  frequent  rains,  giving  a  great  impulse  to  the  growing 
brops  and  'relieving  much  of  the  apprehension  that  was  felt  in 
Uay,  owing  to  the  prolonged  low  temperature.  Strikes  of  iron- 
workers at  Pittsburg  and  other  points  at  the  West  are  still  in 
brogress,  unsettling  values  and  causing  some  uneasiness  in 
correlative  branches  of  trade.  The  high  prices  of  agricultural 
products  has  reduced  our  eiports,  and  caused  great  dnlness  in 
that  branch  of  trade  j  and  business  generally,  except  in  the 
necessaries  of  life,  is  kept  within  narrow  limits.  But  this 
situation  has  manifestly  passed  the  worst  and  is  improving, 
with  strong  probabilities  of  an  early  return  of  a  prosperous 
state  of  trade,  manufactures  and  commerce. 

There  has  been  a  better  movement  In  pork,  and  lard  has  been 
more  active  at  advanced  figures,  which  in  part  were  brought 
about  by  the  anxiety  of  the  large  "short"  interest  to  cover 
contracts.  Tc-day  old  mess  pork  on  the  spot  was  sold  at  |19  50; 
and  new  at  $20  50;  July  options  realized  $20  30@20  40;  August 
quoted  at  $20  50@20  60.  Bacon  was  flimly  held  at  ll%c.  for 
long  clear.  Lard  was  advanced  to  ir72^@ll  750.  for  prime 
■western  on  the  spot;  refined  was  quoted  at  ll'SOc;  June  and 
3n\y  options  realized  ll-72}6@ll-77?6c.;  August  ll-7&@ll-82?^c.; 
September,  ll-80@ll-85c.;  October,  ll'SOc;  November,  11-603 
ll-65c.;  seller  year,  ll-52^@ll-55c.;  closing  slightly  easier. 
Beef  firm;  extra  city  India  mess  $29@30.  Beef  hams  steady; 
western  $26@$26}6.  Butter  has  latterly  been  stronger  and  fine 
grades  in  demand.  Cheese  steady;  medium  to  fine  State  factory 
9?6@10Mc.    Tallow  firm  at  8Mc. 

;  The  summer  packing  of  swine  makes  fair  progress;  the  total 
it  all  points  since  March  1st  aggregating  1,029,000,  an  increase 
of  26,000  over  the  corresponding  period  of  last  season,  but  were 
iiot  quite  so  large  last  week  as  in  the  corresponding  week  of 
last  year.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  Nov.  1, 1881,  to  Alay  27, 1882: 

'  lSHl-2 

Pork,  lbs .34,926,000 

Bacon, lbs 270,792,833 

lard,  lbs 158,380,'Ji8 

Total,  IbB 470,059,101  759,353,625  289,254,524 

■  Rio  coffee  has  been  quiet  and  weaker  at  9i^c.  for  fair;  mild 
grades  have  been  quiet  and  more  or  less  depressed,  except  for 
Maracaibo,  the  statistical  position  of  which  is  favorable  to  hold- 
BTS.  Bice  has  been  fairly  active  for  foreign  at  rather  firmer 
prices,  owing  to  an  advance  in  England;  Patna  has  been  quoted 
at  6@6Mc.  and  Rangoon  at  5M@5%c.;  domestic  has  sold  mod- 
erately at  steady  prices,  in  sympathy  with  firm  markets  at  the 
South.  Spices  tiave  been  firmer  generally,  and  especially  for 
pepper,  which  has  received  the  most  attention;  Singapore  is 
quoted  at  16^@16Mc.  Foreign  dried  fruits  have  been 
quiet      and     unchanged;    green     have       sold      fairly       at 

fradually  advancing  prices.  Tea  has  been  weak  for  old 'Japan, 
ut  otherwise  firm,  especially  for  green  and  new 
Japan  ;  of  the  latter  8,000  packages  have  arrived,  of  which 
2,000  packages  have  been  sold.  Molasses  has  been  quiet  for 
both  foreign  and  domestic  at  prices  showing  no  marked  change 
except  for  50-degrees  test  refining  stock,  which  has  declined  to 
34c.  Raw  sugar  has  been  dull  and  lower  at  7^e.  for  fair 
refining  and  S%@S)ic.  for  96-degrees  test  centrifugal.  Refiners 
have  imported  pretty  freely,  and  importers  have  been  obliged 
to  make  concessions  in  order  to  effect  sales. 

_      .  .       ,         ,        ,  RhtU.       Boxes.  Bags.       Metado. 

Keoeipts   since  June  1 30,362  216  65  670 

Bales  since  June  1 28,267  45*379       

Block  Juno  7.  1882 56,373       S.is'd  465,878        "147 

Block  June  8,  1881 61,365       6,814  973,191  302 

Refined  clones  fairly  active,  at  9^c.  for  standard  .soft  white 
"A,"  lO^c.  for  crushed,  10i4@10%c.,  for  powdered  and  9%e.  for 
granulated. 

The  mirket  for  Kentucky  tobacco  has  relapsed  into  quietude, 
and  sales  for  the  week  are  only  288  hhds.,  of  which  200  for 
export,  Prices,  however,  are  quite  firm  ;  lugs  6M@7J4c.,  and 
leaf  8@14c.  Seed  leaf  has  met  with  a  moderate  demand,  and 
sales  for  the  week  are  1,310  hhds  ,  all  from  the  crop  of  1880,  as 
follows  :  800  cases  Pennsylvania  fillers,  6c. ;  dark  heavy  B.  and 
C.,  10®10^c.;  wrappers,  lC@30c.,  and  assorted  lots  10@13c.; 
160  cases  ^ew  England  wrappers,  14@33c.;  250  cases  Ohio  fillers, 
4@44c.,  and  wrappers,  8^@llc.;  100  cases  sundries,  9@18c; 
Havanna  fillers  have  been  dealt  in  to  the  extent  of  450  bales  at 
from  8Sc.  to  $1  20. 

Naval  stores  closed  firmer  as  the  superfluous  offerings  have 
been  taken  ;  to-day  good  strained  rosin  was  held  up  to  $2  11}^ 
<8)$2  20,  and  spirits  turpentine  46c.  Refined  petroleum  was 
quieter  but  about  steady  at  7%c.;  crude  certificates  irregular 
and  at  the  clone  lower  at  biUc,  after  tales  at  56%@55Mc. 
July  options  quoted  56c.;  August,  58^0.;  September,  60?6c.; 
October,  62Mc.  Ingot  copper  was  steady  with  150,000  lbs. 
ijake  sold  at  1 8Mc.  American  pig  iron  more  active  and  firm  ; 
sales  10,000  tons  at  the  current  prices  of  $25  for  No.  1,  $23  for 
No.  2  and  $22  for  forge.  Hops  stronger  and  very  sparingly 
oflered.  Wool  is  quieter  and  the  increased  receipts  have  cre- 
ated weakness. 

Ocean  freights  have  latterly  been  much  better.     Rates  were 
advanced,  and  the  movement  was  larger.    To-day  there  was  a 
flight    reaction    downward;    Liverpool,    steam,    grain    taken 
j>«Tate  terms;  quoted  l^d.;  bacon,  lOs.;  cheese.  15@258. 


COTTON. 

Kbidat,  p.  M.,  June  9.  1882. 

The  Mctbmkht  of  thb  Chop  as  indicated  by  our  telegrams 
from  the  Simth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  9),  the  total  receipts  have  reached  15,624 
balea,  against  15,950  bales  last  week,  13,981  bales  the  previous 
:week  and  20,864  bales  three  weeks  since;  making  the  total 
jreceipts  since  the  Ist  of  September.  1881,  4,572,513  bales,  against 
15,594,474  bales  for  the  same  period  of  1880-81,  showing  a  decrease 
since  September  1, 1881,  of  1,021,961  bales. 


BeeeipU  at- 


Galveston 

29 

Indianola,  &c. 

New  Orleans... 

88 

Mobile 

64 

Florida 

Savannah 

109 

Brunsw'k,  Ac. 



Oiarleston 

809 

Pt.  Royal,  Ac. 

Wilmington 



Moreb'dC&r 



Norfolk 

490 

CityPomt,&e. 

New  York 

51 

Boston 

329 

Baltimore 

Phlladelp'a,  &c. 

342 

Sat. 


Hon.      lues.      Wed.     Thurs.     FH. 


233 

408 
221 

483 

14 

73 

442 

35 
707 

40 


153 

485 
16 

285 

117 

23 

589 

703 
479 

477 


Totals  this  week     2.401     2.656     3.327     2,245     2,002     2,993    15,634 


146 

372 
182 

230 

36 

3 

165 

228 
505 

378 


82 

524 
106 

154 

11 

2 

406 

27 
690 


47 

3 

141 

314 

3 

183 

60 

139 

20 

4 

7 

604 

146 

128 

311 

623 

225 


Taua, 


690 
9 

2,018 

933 

3 

1.534 

60 

1,126 

20 

105 

7 

2,696 

146 

1,145 

2,358 

628 

2,152 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  the  for  corresponding  periods  of  last  year. 


Jteeeipts  to 
June  9. 


Galveston  .. 

Indlanola,&c. 
New  Orleans... 

Mobile 

Florida.. 

Savannab 

Brunsw'k,  Ac 
Oiarleston 

Pt.  R»yal,  &c. 
Wilmington.... 

M'hcad  C,  Ac 
Vortom 

City  Point,  At 

New  York 

Boston 

Baltimore 

Pliiladelp'a,Ac. 

Total 


1881-82. 


This     Since  Sep. 
Week.     1, 1881. 


690 

3 

2,018 

933 

3 

1,534 

60 

1,126 

20 

105 

2,696 
146 

1,145 

2,358 
628 

2,152 


424,827 

13,715 

1,162,892 

259,651 

27.206 

720,074 

7,026 

489,227 

24,383 

134,195 

26,514 

603,677 

190,853 

158,597 

222,119 

20,124 

S7,1C3 


15,624  4.572,513 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


1,798 

53 

8,290 

8S7 

1 

3,012 


1,247 


449 

38 

3,994 

320 
3,351 
1,854 
1.554 
2,E84 


650,059 

15,153 

1,520,120 

378,689 

20,358 

853,402 

4,855 

613,323 

49,955 

116,433 

30,165 

692,135 

20'<,553 

166,805 

162,136 

44,217 

63,116 


29,432  5,594,474 


Stock. 


1882. 


10,131 


86,777 
5,578 


,647 


6,634 

15 

1,561 


16,793 


243,834 

9,100 

23,530 

11,090 


1881. 


39,689 

1.50,153 

10,231 

5,086 

12,804 


8,136  I 
49 
1,964 


9,799 

163,642 

10,405 

5,947 

9,289 


422,690  487,284 


la  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipts  at- 


1882. 


693 
2,018 

933 
1,534 
1,146 

112 
2,84: 
6,346 


15,624 


1881. 


1,851 
8,290 

887 
3,012 
1,247 

487 
4,314 
9,344 


29,432 


1880. 


Qalvest'n.Ac. 
New  Orleans. 

MobUe 

Savannab 

Charl'Bt'n.Ac 
Wilm'gt'n,  Ac 
Norfolk,  Ac. 
All  others 

Tot.thl8w'k. 

Since  8pv)t.  1.  4572.513  5594,474  4781.696  4407,422  4219,715  3923,562 


560 
3,579 

824 
1,344 
1,318 
33 
5,017 
5,905 


18,580 


1879. 


085 
938 
165 
765 
257 
163 
629 
3,010 


6,612 


1878. 


1,518 

2,146 

866 

2,068 

453 

276 

2,006 

1,898 


11,231 


1877. 


480 

2,543 
181 

1,052 
474 
107 

1,179 

2,510| 


8,5261 


Galveeton  Includes  Indianola:  Oharlcaton  includes  Port  Royal,  Ac;  y 
WilmiiRton  Includes  Morehead  City,  Ac:  Norfolk  includes  City  Point.  Ac  i 

The  exporti)  for  the  week  ending  this  evenine:  reach  a  total] 
of  34,196  bales,  of  which  24,701  were  to  Great  Britain,  5,302  to; 
France  and  4,193  to  rest  of  the  Continent,  while  the  stocks  Sa 
made  up  this  evening  are  now    423,690  bales.    Below  are  the . 
exports  for  the  week  and  since  September  1. 1881. 


■ 

Week  Endinti  June  9. 

From  Sept.  1.  1881,  to  June  »,  1882.1 

Exports 
'roni— 

Exported  to— 

Exported  to—                   | 

Oreat 
BrU'n. 

France 

Conti- 
nent. 

Total 
Week. 

Great 
Brltoin. 

Frajui 
15,146 

1    Vrr.ti~ 

>  funf. 
63,121 

Total. 

OalTeston 

258,048 

New  Orleans.. 

H,1S4 

J,B3C 

13,014 

638.249 

249,845 

216.000 

l.I02,0M 

Mobile 

36,8a2 

6,813 

3,231 

46,368 

Florida 



.  .•. 

8,900 

3,900 

Savannah  

•  •      •  ■ 

138,600 

21,000 

179.0S5 

338,625 

Charleston*... 

288) 

2,291 

IfiS.SSC 

20.472 

128,757 

308,779 

WllmlnRtOD... 

53,S84 

1,430 

8,819 

68,833 

Norfolk 



304,603 

2,580 

15,810 

322,923 1( 

New  York 

10,988 

77;i 

2,986 

14,746 

3';9.481 

28,851 

70,044 

486,376 

Boston 

1,138 

1,138 

146.864 

4 

140.868 

Biiltlmore 



1, 207 

1,207 

77,';  37 

961 

61,005 

129.708 

Phlladelp'a,4c 

1,800 

1,800 

76.969 

20U 

77.1«» 

Total 

24,101 

630'^ 

4,1113 

34,196 

2.193,741 

346.B97 

744,348 

3,S84,CW 

Total  18S0-81 

38,.S77 

n.684 

4.HI6 

62.876 

2.600  509 

526,r01 

1,089,323 

4.216  3»» 

*lnolnd«a  export*  Oom  Port  Boval  Ac 
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In  iiddition  to  above  eiporta,  nnr  txlegramn  tn-nlKht  al»o  criTa 
as  th«  fdUowinfr  iiraounbi  of  cotton  on  HhipboanJ.  not  cleared,  at 
the  ports  nara«d.     We  add  Himilar  fitfurn»  for  New  York,  whioh 

3    are  prt^pared  for  our  speoial  oao  by  MeiMn.  Care/,  Yale  & 

,    LamDert,  60  Beaver  Street. 


III!»b0,  AT— 


WeirUrleana. 

M-Jbiln 

Uliarleaton  .. 
Savannah .. . 
fialviMton..  . 

Norfolk 

Hew  York.. . 
Other  porta. . 


Total.... 

rotallRSl  .. 
TOU11880.. 


On  SMptmard,  not  eitarttt—for 


Oreat 
Britain. 


4.856 
Noni>. 
None. 
Nono. 
201 
8,800 
0.700 
1,800 


22,417 


38,819 
16,076 


B-j.^,.     Other     Ooatt- 
'™"*«-  Foreign    viUe. 


.1,731 
None. 
Nono. 
None. 
None. 
Noae. 
None. 
None. 


None. 
Nono. 
None. 
None. 

813 
None. 
2,200 

700 


3.734       3,713 


8,192 
2,406 


9,820 
6.507 


Nene. 

Nono. 

297 

600 

8 

Nono. 

None 

None. 


905 


2,018 
1.524 


Toua. 


8,590 
None. 
297 
600 
1,082 
8,«00 
8,900 
2,500 


30,789 


69,179 
28,613 


Ooek. 


79,187 
5.67!) 
6,337 
7,017 
9,019 
7,093 
231.934 

42,796 

391.921 


308,105 
160,900 


There  has  been  a  fair  degree  of  activity  to  the  apeculation  in 

■tton  for  future  delivery  during  the    past  week,  and  prices 

li^ive  had  an  up'w-ard  tendency.    Crop  accounts,  though  im- 

nioving,  have  not  been  good;  the  falling  off  in  our  exports  and 

the  visible  supply  of  American  cotton,  and  an  active  trade 

Manchester,  liave  caused  an  improvement  at  Liverpool, 

liile  the  homo  demand  for  cotton  at  this  point  has  been  brisk 

all  tending  to  promote  an  advance  in  futures.     But  the  up- 

Lird  tendency,  which  began  on  Saturday,  culminated  about 

><>n  on  Tuesday,  and  from  that  time  down  to  the  close  of 

liursday  prices  fluctuated  slightly,  but  frequently,  the  efforts 

1  a  promote  a  further  advance  being  checked  by  the  generally 

excellent  weather  for  the  growing  crop.    To-day  tliere  was  a 

irther  decline  of  4@6  points,  owing  to  the  good  weather,  but 

■  close  was  steady.    Cotton  on  the  spot  has  been  unusually 

live  for  both  export  and  home  consumption,  and  quotations 

■ere  advanced  l-16c.   on  Monday,   TuMday  and  Thursday. 

.iking  a-16c.  in  all.    To-day  ths  market  was  quiet  at  IS^^c. 

I  or  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  469,800 
bales.  For  immediate  delivery  the  total  sales  foot  ap  this  week 
30,395  bales,  including  10,119  for  eiix)rt,  10,012  for  coBSumption, 

t  for  specoiation  and in  transit.    Of  the  above, — bales 

-re  to  arrive.  The  following  are  the  ofScial  quotations  an  d 
3ale,s  for  3ach  day  of  the  past  week. 


uiie  3  to 
' ane  0. 


lin'y.^lb 
iiotOrd.. 

i.l  Ord.. 
O'd  Ord 

v  Midd'K 
:  IVw  Jlid 

idling... 

■nl  .Mid.. 

.  G'd  Mid 

Id'g  Fair 


UPLAND8.         I  NEW  ORLEANS. 
Sat.    niou  Taea  Sat.    OIoniTaea 


93s 

91=18 
10% 
113l6 

lios 
ll's 

121,8 

121I18 

133jg 

13i°ie 


iS'" 

ion. 
IIII16 

1115,, 

1218 

121* 

12!li 

13>4 

11 


9hl 

101.8 

lO'^ 

ll^i. 

ll«» 

12 

123,, 

129,8 
1213,, 

133l6 
III16 


938 
103,8 

UT18 

11^8 

12% 

125,6 

1215,8 

13"l8 

U3i8 


9II18 
1014 
111,8 

n>a 

1115,8 

123,8 

12% 

12^ 
13 
1319 
IIH 


9M 

105,8 

11>8 

119,6 

12 

I2I4 

127,8 

1213,8 

131,8 

139,9 

11^8 


TEXAS. 


938 
103,8 

IIT19 

ll's 

12ie 

125,8 

1211,6 

1215,6 

137,8 

143,8 


911,6 

1014 

lUlB 

1113 

1115,8 
123,6 

123e 
12!^ 
13 
1313 

im 


Sat.    Mon.  Tae* 


9\ 

105,6 
lllg 

1214 

127,6 

1213,6 

131,6 

139,6 

145,6 


lia'y.^a 
.ctOrd. 
k1  Ord. 

.G'dOrd'116,6 
M-  Midd'K  11% 


Wed 


91a 

101,6 
1078 


.L'wMia 
^liddlinc... 

iood  .Mid.. 
1  r.  G'd  Mid 

K  Id'gFalr 


12 

123,6 
129,6 

1213,8 

135,6 
141,6 


Th. 


FM.  IWed 


99,8 

lOie 

1015,6 
1138     I 

1113,61 

121,8 

1211 

1258 

1279 

133b 

im 


99,8  I   9% 

10%     1105,8 
1015,6  11% 
1138      1119,6 
1113,6' 12 

1214     !l27,, 
12=8     11213,6 

1278   ;l3ii8 

1338     !139,8 
14%     1115,6 


Tb. 

Frl. 

Wed 

Tta. 

913,4 

913,8 

9% 

913,8 

1038 

1038 

105,8 

1038 

113,6 

118|8 

11% 

113,8 

1158 

1158 

ll»Ifl 

1158 

121,6 

121,6 

12 

I2I16 

12&; 

126, 

12>4 

125  8 

12% 

12% 

127,8 
1213,6 

12% 

12-8 

127, 

1278 

13% 

13% 

131,; 

13% 

13=8 

135b 

139,8 

1359 

1138 

U3e 

115,6 

1138 

Frl. 

1038 

118|8 

1158 

121,6 

125,8 

12% 

1278 

13% 

13=8 

1138 


STAINED. 


lood  Ordinary 

'  •  Vict  Good  Ordinary. 

v  .Middling 

■  Ulliu^ 


.»«. 


Sat. 

raon 

Taea 

Wed 

Th. 

815l» 
916i 

10»B 

11»8 

9 
10 

1011,6 

lU'e 

91,6 

101,8 

10% 

11% 

9I16 

101,8 

10% 

11% 

9% 
10% 

1013,6 
1113,8 

Frl. 


9% 
10% 
1013,6 

11'3|8 


MABKBT  USD  BALBS 


SPOT  MABKET 
CtX>8KD. 


;aiet  and  firm.. 

;aiet  at  1,6  adv. 

luiet  at  1,4 adv. 

rtrm 

Steady  at  1,6  ad. 
Quiet 


SALES  OF  SI>OT  AND  TRANSIT. 


JSz-     Con-     Spec-  Tran- 
port.  tump,  ut'fn    til.     Total. 


611 
100 

2,876' 

1,935 

1,0871 

5071 


761 
121 
1.307 
3,991 
2,140 
1,389 


110.012     261 


216 
48 


1,378 
521 
4,183 
5,928 
6,443 
1,914 


20,395 


Sale*. 


Deliv- 
eriet. 


53,300 
65,500 
119,600 
71.500 
77.400 
79,900 


200 
200 
300 

300 
200 


469.800!   1,200 


iw    red 
Ml    ImrB 
I*     H. 

f.     toUl 

0  '10.119. 

)til    Xbe  dally  dellverlea  si ven  above  are  aotoally  delivered  the  day  pre- 
to  that  on  whioh  they  are  rei>orted. 

Thb  Salbs  and  Priors  or  Fdtusbs  are  shown  by  the  foUow- 
comprehensive  table.    In  this  statement  will  be  fcond  the 
^ijlUily  market,  the  prices  of  sales  for  each  month  each  day,  and 
closing  bids,  in  addition  to  the  daily  and  total  sales 
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•Includes  sales  in  Oepceuiber.  1881.  (or  September,  311.000:  Eeptem- 
berOctober  for  October.  416.400;  Septemlwr-Novembcr  for  November, 
511,200:  September  December  for  December,  1,179,100:  September, 
January  for  January,  4.252, SOO:  September- February  for  Febniarr, 
2,230.100:  8t>ptenibor-Marcli  for  March,  1,111.100;  Heptember-AprU, 
for  April,  3,.'53a,8O0:  September-Mav,  for  May.  3,295,800. 

Transferable  Orders— Saturday.  120.^c.;    Mondav.  12-lOc. :  Tneidaj'. 
12-20C. ;  Wednesday,  12-20c.;  Tliuniday,  12-20c.:  Friday,  12'15c. 

Short  Notices  for  June- Saturday,  ll-97»ll-99c.;  Monday,  12'059 
12'07c.;  Tuesday,  12-08  8 12- 16c. 

The  following?  exchanges  have  been  made  dorlDfc  the  week: 
"  '      "  "         -09  pd.  to  exch.  100  July  for  Au 


21  pd.  to  exch  200  Sept.  forJoLEy. 
Even  100  Oct.  for  Jan. 
■09  pd.  to  excb.  1,000  July  for  Aof. 


•09  pd.  to  oxch.  200  June  for  July. 
•09  pd.  to  exch.  100  July  for  Aur. 
•09  p<l.  to  exch.  300  July  for  Aug. 
■10  pd.  to  exch.  500  July  for  Aug. 
•18  pd.  to  exch.  100  June  for  Aug. 

Thb  Visilx^b  Supply  of  Cotton,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  bat  the  totals  for  Great  Britain  and  the  afloat 
(or  the  Continent  are  this  week's  retnma,  and  conseqaently 
brought  down  to  Tharsday  evening;  he.nce.  to  make  the  totals  tba 
eomplete  figures  for  to-night  (June  9),  we  add  the  item  of  exports 
from  the  United  States,  inclading  in  it  the  exports  of  Fridar  only: 

1882.  1381.  1840.  I87V. 

Btookat  Uverpool bales.    998,000     901,000     797.000     591,000 

Btook  at  London 71,500       48,400        51,100       37,S0ft 

Total  Oreat  Britabi  (took  1,069,500     953,400     818.100     628.500 
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Btook  at  Havre balM. 

Btook  at  Marseilles 

Stock  at  Barcelona 

Btocfc  at  HauiDurg 

Btoct  at  Bremen 

Btockat  Ainsterdam 

Btook  at  Rotterdam 

Stock  at  Antwerp ---• 

Stock  at  other  oontl'ntal  porta. 


1882. 
139,000 
•2.930 

23,000 
1,800 

28,500 

16.100 
1,360 
2,350 
9,430 


1881. 
207,000 

4.000 
33.000 

6,500 
50,400 
41,600 

5,520 

780 

10,900 


1880. 
87,100 

4,310 
45,700 

3.000 
45,100 
21,600 

2,430 

1,320 
15,100 


1879  • 
116.000 

2,250 
42.000 

3,000 
28,300 
33,500 

1,250 
400 

9.250 


I  Total  oentlnental  ports —    224,520 

Tnt*lFnroDeanstookB..  ..r,294,020  1,312.100  1,073,760 
Indl^oMtonaXaTlor  Europe.  '392,000      286.000      311,000 


177,000 
32,000 

422.690 
72.116 
12,000 


359,700      225,660      236,150 


864,650 
321,000 
203,0fK) 

12.000 
225.565 

32.429 
500 


375,000 
35,000 

427,284 

93,i2a 

8,200 


333,000 

24.000 

340,016 

115.038 

7,000 


Amer'n  oottom  afloat  for  Eur'pe 
anT)t,Brazil,&c.,afltforE'r'pe 
itock  in  TTniteil  States  ports  .. 
Btook  In  U.  8.  Interior  ports.. . 
Dttlted  States  exports  to-day. .^^ 

Total  visible  supply 2.401,826  2,542.012  2.203.814 

OI  tJHe  above,  the  totals  ol  American  and  other  descriptions  are 
Amerteim— 

Liverpool  stock ?J^?-2S2 

Continental  stocks J2Z-999 

AmericauafloatforEurope....    177.000 

United  States  stock *22.b90 

Dnited  States  interior  stocks..      "-•J-J^ 
United  States  exports  to-day. .      12,000 


684,000 
253,000 
37.T,000 

427,284 

08,423 

8,200 


528,000 
159,000 
338.000 
340.01G 
115.038 
7.000 


1,659.144 

H«  follows 

456.00() 
193,000 
203.000 
223,56,5 
32,1J9 
500 


Total  American 1,398,806  1,845,912  1,487,054  1,115.494 

Sast  Indian.Branl,  <te.— 

Liverpool  stock 392.000 

London  stock ,?i'592 

Continental  stocks 1 1 '  .520 

India  afloat  for  Europe 392.000 

Egypt,  Brazil,  &o.,  afloat 32,000 

Total  East  India,  &o }'f^95'9S9  ,  !^?^-}9S  ,  7.?i-I?? 

*  Tuiai  Auiencan... 


220,000 

48,400 

106,700 

256,000 

35,000 


269,000 
51.100 
66,660 

311,000 
24,000 


135  0'>" 
37.500 
38,15  . 

321,000 
12.0  0 


543.630 
.V..l,'396,'80a  1.845,912  1.487.054  1.113,494 


1  Total  visible  supply 2,401,826  2,542012  2,203.814  l.(559,i44 

^fioe  Mid.  Upl.,  Liverpool ti\<\  b3i,d.        faUmil.  7.1. 

W'The  imports  into  Continental  ports  this  week  have  been 
84,000  bales.  .      ,  .      .  .  , 

iThe  above  flgurea  indicate  a  decrease  in  the  cotton  in  si^ht 
to-night  of  140,186  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  193,012   bales    as  compared  with  the    corres- 
ponding date  of  1880  and  an  increase  of  742,B82  bales  as  com 
pared  with  1879. 

At  the  I.vtbeior  Towss  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  ihe  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
p4riod  of  1880-31— is  set  out  in  detail  ia  the  followiag  statement: 
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"  Those  are  only  the  net  iv.ceipta  at  Louisville.  The  total  gross  receipts 
there  since  September  1.  1831.  have  been  about  235,000  bales,  against 
about  239,000  bales  for  samo  time  last  year, 

t  This  year's  llguies  estimated. 

The  ahove  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  9,489  bales,  and  are  to-night  26,312 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,561  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
551,612  bales  less  than  for  the  same  time  in  1880-81. 

Receipts  from  the  Plantatioss. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
we^  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
tha^  another,  at  the  expense  of  the  interior  stocks.  "We  reach 
ther^oie,  »  safer  oonclasion  tlirough  a  comparatiTe  statement 


like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
^hat  these  flgnres,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

KECEIPTS  FROM  PLANTATIONS. 


ReeeipU  at  the  Part: 

Week 

aVk  atlTiterior  Tmvns. 

Rec^ptt  from  Plant'ni, 

•ndtnff— 

ISSO. 

18SI. 

18S2. 

1880. 

1881. 
309,513 

1882. 

1880. 
38,659 

1881. 
82,703 

1882. 

Mch.24 

53,419 

93.890 

61.916 

286.233 

253.818 

81,141 

••     SI.  ... 

47,393 

78,514 

54,035 

279,831 

2?4,808|233,182 

40,691 

83,60» 

33,509 

April  T 

87,323 

85.89B 

44,487 

273.988 

277350  215,944 

30,480 

88.43M 

27,289 

"     14 

a>,9io 

66.579 

33.329 

239.333 

281. 51'9  201,747 

25.355 

50.S28 

19.032 

"     21 

88,714 

60,718 

28,80:) 

238.175 

J4l,19s|lR0.281 

16,538 

40,317 

8,834 

••     88 

30,853 

47.729 

83,606 

220 .8SK) 

i25.820  157,838 

12,373 

32.351 

11,181 

itmj    S 

23,861 

45.533 

81,423 

202.219 

215,2->3, 143.327 

8,987 

34.968 

19,914 

"      18 

24,638 

49.160 

25,801 

188.763 

194,662,127,630 

12,183 

28.559 

10,181 

•'      19 

26.su 

42.415 

20,S«4 

172.823 

174,809  115.435 

9,i';4 

22,582 

8,e69 

"     26  

23.784 

8'1.85t 

13,981 

153.917  147,473,104,018 

4,888 

6.515 

2,604 

June  2 

23,671 

32,642 

15,850 

140,127;  130.4-0    93.585 

9,854 

21,6.39 

5,617 

9  .... 

1!<,.5S0 

29,432 

15,624h23.7«4!l0tl..')S0l  8S.3P4I     2.217 

2.342 

5,43S 

The  above  statement  shows— 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  in  1881-82  were  4,610,482  bales;  in 
1880-81  were  5,665,016  bales;  in  1879-80  were  4,890,462  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  15,624  bales,  the  actual  movement  from  plantations  was 
only  5,433  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the'  receipts  from  the  planta- 
tions for  the  same  week  were  2,342  bales  and  for  1880  they 
were  2,217  bales. 

Amount  of  Cotton  is  sioht  Junb  9  —In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  June  1,  and 
also  the  takin?^  hy  S  >uthern  spiuner^  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statemsat  hereafter.  bria^.;ing  it  do.vu  to  the  close 
of  "sach  week. 


Rpceipts  at  the  ports  to  June  9 bales. 

Interior  stocks  in  excess  of  Sept.  1  on  June  9.. 

Total  receipts  from  plantations 

Net  overland  to  June  1 

Southern  consumption  to  June  1 


Total  in  sisht  June  9 


1881-82. 


4,572,S13 
37,969 


4,610,482 
441,333 
224,000 


5,275,815 


1880-81. 


3,594,474 
70,342 


5,665,01»J 
498,632 
190,000 


6,333,648 


It  will  be  seen  by  the  above  that  the  dnorease  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,077,333  bales. 

Weather  Reports  by  Telegraph. —In  general  the  rainfall 
during  the  past  week  has  been  small.  The  temperature  has 
been  low  in  many  sections,  which  has  retarded  to  some  extent 
the  rapid  development  of  the  plant.  Otherwise  crop  accounts 
are  quite  satisfactory  and  tliose  from  Texas  especially  so. 

Galveston,   Texas.— It  has  rained  tremendously  on    three 
days  of  the  past  week,  but  it  was  confined  to  the  immediate 
coast  line.     The  rainfall  reached  six  inches  and  eighty-one  ' 
liuudredths.     Crops   generally    are    doing    well.     The    ther- 
mometer has  averaged  78,  ranging  from  70  to  85. 

Indianola,  Texas.— We  have  had  hard  showers  on  four  days , 
of  the  past  week,  but  they   extended  only  a  short   distance 
inland.     The    crops    are    promising.     The    thermometer    has 
ranged  from  69  to  86,  averaging  75,  and  the  rainfall  reached 
one  inch  and  seventy-six  hundredths.  ' 

Dallas,  Texas.— We  have  had  no  rain  during  the  past  week. 
Crop  accounts  are    more    favorable.     Tlie  thermometer    has' 
averaged  72,  the  highest  being  90  and  the  lowest  53. 

Brenham,  Texas.— It  has  been  showery  on  one  day  of  the  t 
past  week,  the  rainfall  reacliing   fifty  hundredths  of  an  inch. 
The  fields  are  dear  of  weeds  and  crops  .ore  prosperous.  Aver""" 
thermometer  7(>,  highest  93  and  lowest  59. 

Palestine,  I'exas.—We  have  had  a  slight  drizzle  on  one  day 
of  the  past  week.  All  crops  are  quite  favorable.  Tlie  ther- 
mometer has  ranged  from  59  to  86,  averaging  72,  and  the  rain- 
fall readied  five  hundredths  of  an  inch. 

Huntsvtlle,  Texas.— The  weather  has  been  warm  and 
during  the  past  week.     Crops  are  good.     The  thermometer  : 
averaged  75,  ranging  from  60  to  89.  ,  ,      1 

Weatherford,  Texas.— We  have  had  warm  and  dry  weather 
during  all  of  the  past  week.  Crops  are  favorable.  Average 
thennometer  71,  highest  90  and  lowest  54. 

Belton,  Texas.— It  has  been  showery  on  one  day  of  the  past 
week.  Crops  of  all  sorts  promise  well.  The  thennometer  has 
ranged  from  59  to  90,  averaging  75. 

Luling,  Texas.— We  have  had  a  shower  on  one  day  of  the 
past  week,  which,  although  not  needed,  has  done  no  harm. 
The  rainfall  reached  forty  hundredths  of  an  inch.  All  crops 
are  about  as  promising  as  possible.  The  cotton  plant  is  well 
advanced  in  growth  and  looks  strong  and  healthy.  The 
thermometer  has  averaged  77,  the  highest  being  89  and  the 

lowest  64.  .    ',  J,        J  « 

New  Orleans,  Louisiana.— It  has  ramed  on  tour  days  ot 
the  past  week,  the  rainfall  reaching  one  inch  and  thirty  hun- 
drecfths.     The  thermometer  has  averaged  74.         ,       ,        ,        i 

ahreveport,  Louisiana.— In  general  the  weather  has  beeni 
fair  during  the  past  week,  with  a  light  ram  on  the  7th.  The^ 
comparatively  low  temperature  is  unfavorable  to  cotton,  Ihel 
thermometer" has  ranged  from  59  to  91,  and  therainfaU  reachedl 
two  hundredths  of  an  inch. 

Vicksburg,  Ilississippi.— Telegram  not  received.  . 

Columbus,  Mississippi.— It  has  rained  on  one  day  durmg 
the  past  week,  the  rainf  aU  reaching  eighty-five  hundredths  or 
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ail  inuli.  The  thorinomeler  bos  averaged  73,  the  highest  being 
91  and  the  lowest  53. 

Little  Hook,  Arkamiaa. — It  was  cloudy  on  Wodneedav,  and 
tlio  rciuaiiuK>r  of  tlie  pistt  week  hna  beon  fair  to  clear  with  rain 
on  two  <lay8.  The  rainfall  reached  sixty-three  hundredths  of  an 
inch.  Til- p.iH  throu  davH  have  been  warm  and  very  ad  van- 
ta,<(?ous  for  crop^  and  rt-porta  are  favorable.  Average  ther- 
uioint'ttT  08,  highest  84,  lowest  S8. 

^felnphls,  Ttiiiniisee. — We  have  had  showers  on  two  days 
of  tliu  past  week,  the  rainfall  reaching  thirty-nine  huudredtns 
of  an  inch.  The  therinometer  has  averaged  68,  the  highest 
Ixiing  S5  and  tlie  lowest  65. 

NdxhoiUe,  Tennesnee. — It  has  rained  on  one  day  of  the  past 
week,  tlie  rainfitll  reaching  eleven  hundredths  of  an  inch. 
The  tlit'nuonieter  has  ranged  from  51  to  88,  averaging  66. 

Mobile,  Alabama. — The  early  part  of  the  past  week  the 
weather  was  clear  and  pleasant,  but  during  the  latter  portion 
it  has  lj(»en  showery  on  three  days.  The  weatlier  has  l)een  too 
cold.  Accounts  from  the  interior  are  conflicting;  the  fields 
art!  clear  of  weeds,  but  plants  are  backward  in  some  sections, 
otherwist*  the  crop  is  developing  promisingly.  The  thermom- 
eter liiis  averaged  74,  ranging  from  66  to  95,  and  the  rainfall 
reuohctl  seventy-two  hundredths  of  an  inch. 

Montgomery,  Alabama. — It  has  rained  on  two  days  of  the 
pa  St  week  and  the  remainder  of  the  week  has  been  cloudy  but 
pleasant.  The  rainfall  reached  eleven  hundredths  of  an  inch. 
The  thermometer  luis  averaged  72,  ranging  from  60  to  88. 

Selma,  Alabama. — It  has  rained  lightly  on  one  day  of  the 
past  week,  the  balance  of  the  week  being  pleasant.  The 
nights  have  been  cool.  The  thermometer  has  averaged  69, 
and  the  rainfall  reached  ten  hundredths  of  an  inch. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — We  have  had  rain  this  week,  but  not 
enough  to  do  much  good.     The  thermometer  has  ranged  from 

66  ty  84,  averaging  71. 

Columbus,  Georgia. — The  early  part  of  the  past  week  was 
clear  and  pleasant,  but  during  the  latter  portion  it  has  been 
raining.  The  rainfall  reached  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  80,  averaging 
74. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  and  the  remainder  of  the  week  has  been  pleasant 
out  partially  cloudy.  The  rainfall  reached  fifteen  hundredths 
of  an  inch.  Average  thermometer  76,  hightest  87  and  lowest 
62. 

Augusta,  Georgia. — We  have  had  light  rain  on  one  day  of 
the  past  week,  and  the  remainder  of  the  week  has  been  pleas- 
ant and  favorable.  Accounts  are  not  as  good  as  they  sliould  be; 
the  stand  is  only  fair,  and  in  some  sections  it  is  reported  that 
grass  is  becoming  troublesome.  Grain  is  developing  well 
and  promises  a  large  yield.   The  thermometer  has  ranged  from 

67  to  88,  averaging  73,  and  the  rainfall  reached  two  hundredths 
of  an  inch. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  past 
week,  and  the  rainfall  reached  nine  hundredths  of  an  inch. 
The  weather  is  too  eool  for  cotton.  Average  thermometer  69, 
highest  80  and  lowest  56. 

Charleston,  South  Carolina. — We  have  had  showers  on 
three  days  of  the  past  week,  the  rainfall  reaching  fourteen 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  63 
to  87,  averaging  75. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  8,  1882,  and  June  9,  1881. 


Kew  Orleans Below  bigh-water  mark 

Mempbis , Above  low-watermark . 

Naabville Above  low-waler  mark. 

Bhreveport Above  low-water  mark. 

VickaburK Above  low-water  mark. 


June  8,  '82.  Jun*  9,  '81. 


Fat. 

Inch. 

Feel. 

Inch. 

2 

6 

2 

8 

32 

2 

16 

4 

13 

7 

3 

3 

10 

19 

5 

20 

41 

5 

33 

11 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gaage  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOtas  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  York  Cotton  Exchanob. — The  three  applicants  for  mem- 
bership referred  to  last  week  have  been  dnly  elected  since, 
namely,  Mr.  Abram  E.  Bamberger,  35  William  Street,  Mr.  J.  F 
Eddy,  132  Pearl  Street  and  Mr.  J.  L.  Rosenheim  of  L.  Rosen- 
heim &  Sons,  Liverpool,  England.  One  seat  is  posted  to  be 
transferred.  The  election  of  a  new  Board  of  Managers,  held 
on  the  5th  inst.,  resulted  as  follows : 

M.  B.  Fielding,  PreBldent. 

Siegfried  Qruner,  Vice-President. 

W.  T.  Miller,  Treasurer. 


Thomas  Scott, 


B.  R.  Smilh, 
J.  H.  Hullis, 
J.  Ycom.in. 
James  Swann, 
J.  U  Macaulay, 
William  King, 
J.  W.  WilUams. 


serve. 


The 


Scot 
Mayer  lyCiiman, 
D.  H.  Baldwin, 
Henry  Ilentz, 
James  F.  Wenman, 
Geo.  £.  Moore, 
P.  A.  Facblri, 
K.  M.  Murchison, 

Mr.  B.  Gt.  Watts  was  elected,  but  declined  to 
following  were  introduced  as  visitors  this  week  : 

J.  K.  Adams.  Montgomery.  I  O.  D.  FIseber,  St.  Loal*. 

F.  Mullcr,  Louisiana  I  Josepb  Guild.  Boston. 

E.  C.  Scbaer,  Bremen.  B.  J.  Fallon,  St.  Louis. 

A.  Mtuckeu,  New  Orleans.  |  A.  Oary,  Kentucky. 

The  Board  of  Managers  are  about  distributing  a  circular  let- 
ter through  the  cotton-growing  districts  recommending  greater 
care  in  ginning  and  cleaning.     Deterioration  of  staple  and  a 


larger  proportion  of  sand  and  dunt  than  nrnr  known  bufors 
h&re  been  common  complaints  of  this  year's  crop,  and  bftra 
oansed  a  sensible  r«daotion  of  the  valae  of  a  material  poiiion 
of  It. 

LivBRPOoL  Cotton  BxcHANas.— On  Karoh  18  last  we  anaonoead 
that  the  New  York  Cotton  Biohange  had  been  tAf\ni-i\  of  tb« 
organization  on  March  5  of  a  Liverpool  Cotton  Bichang.-,  which 
eipected  to  be  readr  for  bnsinewt  on  or  aboat  Jane  1.  Wa 
expressed  the  hope  that  some  compromiae  miftht  be  arranged 
with  the  Liverpool  Cotton  Brokers'^  Asaooiation,  to  enable  l>oth 
bodies  to  work  together  barmonionsly,  bat  the  latter  decided 
on  March  26  to  expel  any  of  their  members  joinlnir  or  even 
employing  a  person  who  was  a  member  of  the  new  Liverpool 
Cotton  Kiehange. 

It  is  said  that  efforts  have  since  been  made  to  effect  an  nnder- 
standing  in  order  to  anite  the  two  corporations,  bat  tliat  thus 
far  they  have  been  nnsaccessfal. 

We  notice,  however,  that  the  opening  of  the  Liverpool  Cotton 
Exchange  has  been  pat  off  to  the  end  of  June,  time  being  Uins 
given  for  further  deliberation. 

As  a  union  appears  to  be  in  the  interest  of  both  parties,  not 
only  as  regards  regulation  of  all  trading,  but  also  with  repect 
to  expensef,  it  would  seem  almost  certain  that  this  end  will 
ultimately  be  reached,  even  though  deferred  for  the  present. 

EuBopEAN  Cotton  Consumption  to  Junb  1.— We  have  rsceiTec^ 
by  cable  to-day  Mr.  Ellison's  cotton  flgares  bronght  down  to 
June  1.  The  revised  totals  for  last  year  have  also  been  received, 
and  we  give  them  for  comparison.  The  takings  by  spinners  in 
actual  bales  and  pounds  have  been  as  follows: 


From  Oet.  1  to  June  1.       Oreat  Britain.     Contitienl. 


For  1881-83. 

Takings  by  spinners. ..bales 

Average  weight  of  bales 

Takings  In  pounds 


For  1880.81. 

Takings  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


2,360,720 

433 

l,02t,19 1,760 


2,152,020 

452 

972,713.040 


2.023,210 

425 

8.>9,864,250 


1,905,400 

436 

869,994,400 


Total. 


4,383,930 

429 

1,882,056,010 


4.147,420 
444 
1,842,707,440 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  433  pounds  per  bale  to  June  1,  against 
453  pounds  per  bale  daring  the  same  time  last  season.  The 
Continental  deliveries  average  425  pounds,  against  436  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
429  pounds  per  bale,  against  444  pounds  during  the  same 
period  last  sea.son.  In  the  following  table  we  give  the  stock 
held  by  the  mills,  their  takings  and  their  consumption,  each 
month  since  October  1,  all  reduced  to  bales  of  400  pounds  each 
for  this  season  and  last  season.  It  is  a  very  convenient  and 
useful  summary. 


Oct.  1  to  June  1. 

1881-82. 

1880-81. 

Bales  of  400  lbs.  each. 
000»  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Qreal 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oet  1. 
Takings  in  October. . . 

25, 
336, 

240, 
133, 

265, 
469, 

27, 
271, 

112. 
129, 

139, 
400, 

Total  supply 

Consumption  In  Oct.. 

361, 
280, 

373, 
232, 

734, 
518, 

298, 
264, 

241, 
216, 

539, 
480, 

Spinners'  stock  Nov.  1 
Takings  lu  November. 

81, 
363, 

141, 
308, 

2^2, 
671, 

34, 
314, 

25, 
237, 

89, 
551, 

Total  supply 

Consumption  lu  Nov. . 

444, 
280, 

449, 
261, 

893, 
541, 

348, 
264, 

262, 
216, 

610, 
480, 

Spinners'  stock  Deo.  1 
Takings  in  December. 

164, 
338. 

183. 
307, 

352, 
645, 

84, 
332, 

46, 
331, 

130. 
713, 

Total  supply 

Consumption  In  Dec. 

502, 
350, 

495, 
201, 

997, 
611, 

166, 
319, 

377, 
276, 

843, 
62S, 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

152, 
261, 

234, 
253, 

386, 
514, 

117, 
269, 

101, 
241, 

218, 
510, 

Total  supply 

Consumption  in  Jan. . 

413, 
280, 

487, 
232, 

900, 
512, 

386, 
272, 

342, 
218, 

728, 
400, 

Spinners'  stock  Feb.  1 
Takings  in  February. 

133, 

283, 

255, 
242, 

388, 
525, 

114. 
289, 

124, 
313, 

238, 
602, 

Total  supply 

Consumption  In  Feb. 

416, 
280, 

497, 
232, 

913, 
512, 

403, 
270, 

437, 
230, 

840, 
50O, 

Spinners'  stock  Mar.  1 
Takings  in  March 

136, 

418, 

265, 
337, 

401, 
755, 

133, 
335, 

207, 
310, 

340, 
649, 

Total  snpply 

Consumption  In  Mar. 

554, 
350, 

602, 
290. 

1,156, 
640, 

463, 
337. 

517, 
272, 

985, 
609, 

Spinners'  stock  Apr.  1 
Takings  In  April 

204, 
261, 

312, 
270, 

516, 
531, 

131, 
265, 

245, 
263, 

37tf, 
928, 

Total  supply 

Consumption  In  April 

465, 
280, 

582, 
262, 

1,047, 
642, 

396, 
284. 

508, 
288. 

904, 
92% 

Spinners'  sfbck  May  1 
Takings  in  May 

185, 
295, 

320, 
300, 

505, 
595, 

112, 
306, 

270, 
351, 

382, 
657, 

Total  supply 

Consumption  In  May. 

4S0, 
280, 

620. 
236, 

1,1.00, 
516, 

418, 
272, 

621, 
232, 

1,039, 
504, 

Spinners'  stock  June  1 

200, 

384, 

584, 

116. 

889, 

535, 

668 
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The  comparison  with  last  year  is  made  more  striking  by 
"bringing  together  the  foregoing  totals,  and  adding  the  average 
■weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  toJttne  1. 

Sales  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1 
Takings  to  June  1..  .. 

Bapply 

Consumption 


Bplnners'  stockjuiie  1 


Weekly  Consmnplion 
00s  omitted. 

In  October 

In  NoTcmber 

In  December 

In  January  

In  February 

In  March 

In  April 

In  May 


1881-82. 


Qreat      Gontv- 
Britaiti     nent. 


25. 
2,555, 

2,5S0. 
2,380, 


2,390, 
2,006, 


200, 


70,0 
70,0 
70,0 
70,0 
70,0 
70,0 
70,0 
70,0 


240, 
2,150, 


384, 


58,0 
58,0 
53,0 
58,0 
58,0 
58,0 
59,0 
59,0 


Total. 


265, 
4,705, 


4,970, 
4,386, 


581, 


128,0 
128,0 
128,0 
128,0 
128,0 
128,0 
129,0 
129,0 


1880-81. 


Great      Conli- 
Britain    nent. 


27, 
2,431, 


2,458, 
2,312, 


2,287, 
1,898, 


146, 


66,0 
66,0 
68,0 
68,0 
63,0 
07,5 
68,0 
68,0 


112, 
2,175, 


4,745, 
4,210, 


389, 


54,0 
54,0 
54,5 
54,5 
54,5 
54,5 
56,0 
58,0 


Total 


139, 
4,606, 


536, 


120,0 

12lO,0 
122,5 
12J2,5 
122,5 
122,0 
124,0 
126,0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  129,000  bales,  of  400  pounds  each,  against  126,000  bales 
last  season,  and  that  the  stocks  at  the  mills  are  still  in  excess  of 
a  year,  although  the  difference  is  much  less  than  last  month. 

New  Cotton  Exchange  Site.— Several  properties  between  Pearl 
and  Beaver  Streets,  fronting  William  Street,  have  been  agreed 
upon  for  the  erection  of  a  new  Cotton  Exchange,  and  the  titles 
are  now  under  examination.  The  particulars  as  to  price,  &c., 
given  by  a  contemporary,  we  understand  are  not  correct. 

The  Fibst  Bloo.m.— From  the  New  Orleans  Picayune  of  the 
4th  inst.  we  take  the  following:  "Messrs.  V.  &  A.  Sleyer  &  Co. 
send  us  a  cotton  bloom,  the  first  of  this  season,  on  Tiger  Bend, 
Avoyelles  Parish.  It  comes  from  Mr.  M.  Haas,  accompanied  by 
the  remark  that  there  is  a  favorable  prospect  of  a  good  harvest." 

JirrE  Butts,  Baqgino,  Etc.— The  market  is  quiet  and  only  a 
jobbing  business  is  being  done.  Buyers  are  indifferent  and  will 
scarcely  take  a  large  quantity  even  when  concessions  are  made. 
Prices  are  about  steady  and  holders  continue  to  quote  7Mc.  for 
1?6  lb..  8^c.  for  IM  lb.,  9^c.  for  2  lb.,  aud  lO^c.  for  standard 
grades,  but  we  hear  that  good  buyers  can  obtain  goods  at  a 
shade  under  these  figures.  Butts  are  in  the  same  position  and 
prices  are  nominally  unchanged,  but  the  feeling  is  easy  in  the 
absence  of  large  transactions.  There  have  been  sales  of  some 
1,000  bales  in  lots,  and  for  these  2}^@2  13-16c.  were  the  figures 
paid  for  paper  qualities,  while  bagging  grades  are  held  at  2% 
@2%c..  with  some  sellers  naming  up  to  3c. 

COMPAKATIVE    PoRT    RECEIPTS    AND    DaILY    CKOP    MoVE.MENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881,  has  been  as  follows. 


Monthly 

tear  Beginning  September  I. 

JBeeeipts. 

1801. 

1880. 

1879. 

1878. 

1877. 

1876. 

■ept'mb'r 

425,770 

458,478 

333,643 

288,84!- 

98,491 

236,868 

October. . 

837,349 

968,318 

888,492 

689,261 

578,533 

675,260 

Movemb'r 

951,078 

1,006,501 

942,272 

779.237 

822,493 

901,392 

Deoemb'r 

993,440 

1,020,802 

956,464 

893,661 

900, 11  SI 

787,769 

January  . 

543,912 

571,701 

647,140 

618,727 

689,610 

500,680 

February 

291,992 

572,728 

447,918 

566,821 

472,051 

449,686 

Uarcb . . . 

257,099 

476,582 

261,913 

303,955 

340,525 

182,937 

April.... 

147,595 

284,216 

158,025 

167,459 

197,965 

100,194 

May 

1 13,573 

190,054 

110,00() 

84,299 

96,314 

68,939 

T6talyear 

4,551,808 

5,549,410 

4,748,373 

4,392,277 

4,196,104 

3,903,725 

Pero'tage  ottot.  port 

leoelptsMay  31  .. 

94-47 

91-94 

9878 

96-55 

96-67 

This  statement  shows  that  up  to  May  31  the  receipts  at  the 
yorts  this  year  were  997,602  bales  less  than  in  1880-81  and 
l«7,065  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
<to  the  above  totals  to  May  31  the  daily  receipts  since  that  time 
«6  shall  be  able  to  reach  an  exact  comparison  of  the  movemeUt 
•for  the  different  years. 


1881-82. 

1880-81. 

1879-80. 

1878-79. 

1877-78. 

1876-77 

Tot.JfySl 

4,551,808 

5,549,410 

4,748,873 

4,392,277 

4,196,104 

3,903,725 

J'nei.... 

2,361 

5,376 

2,694 

8. 

2,269 

1,351 

"    ?.... 

2.720 

3,905 

3,731 

2,002 

8. 

1,254 

"    3    -■( 

2,401 

6,351 

3,249 

2,044 

2,359 

8. 

••    4.... 

S. 

6,812 

4,569 

1,886 

2,396 

2.821 

••     6:...l 

2,656 

S. 

2,316 

1,041 

1.243 

2,3Q9 

"    6....I 

Jl.327 

4,790 

8. 

1,557 

1,704 

1,S12 

-   7.... 

f.U5 

6,129 

5,019 

833 

2,409 

1,217 

>    8.... 

2,002 

3.306 

2,691 

8. 

1,401 

1,531 

•'    9.... 

2,993 

4,381 

2,913 

1,748 

8. 

1,186" 

Total..... 

1,572,513; 

d,*Sl»yJ90 

4,770,085 

4,403,391 

4,209,835 

3,917,236 

Fementag 

a  of  tota 

portreo'j 

>t«  June  9 

9516 

95-49 

09-01 

96  87 

9701 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,016.977  bale&  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  203,572  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  t  o 
June  9  in  each  of  the  years  named. 

India  Cotton  Movekhnt  from  all  Ports.— The  figures  which 
»fe  now  collected  for  us,  and  forwarded  by  cable  each  Friday  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  8. 

BOMBAY  RECEIPTS  AND  8HIFWESTS  FOR  FOUR  TEAKS. 


rear 


1882 
1881 
1880 
1879 


8hipm.ent8  this  week. 


Great    Conti-    _  ,   , 
Brit'n.   nent     ^<"<»'- 


18,000 

1 0,000 

8,000 

25,000 


26,000 
14.000 
18.000 


44,000 
24,000 
26,000 


25,000  50,000 


Shipments  smce  Jan.  1 . 


Great      Oonli- 
Bi'itain    nent. 


648,000 
217.000 
299,000 
211.000 


463,000 
4U,000 
401,000 
266,000 


Total. 


1,111,000 
628,000 
700.000 
477,000 


Receipts. 


This 
Week. 


63,000 
46,000 
13.000 
27,000 


Since 
Jan.  I. 


1,433,000 
975,000 
014,000 
685,000 


'.According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  17,006 
bales,  and  an  increase  in  snipments  of  20,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  483,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALCPTTA.  MADRAS,  TPTIOORIM.  CARWAR.  RASOOON  AND  KDRRACHEE. 


•  Year. 


1882. 
1881. 
1880.. 
1879., 


Shipments  this  week. 


Great       Ootili- 
Britain,     nent. 


2,000 

4,606 
9.000 


3,000 

3,606 
4,000 


Total. 


5,000 

7,666 
13,000 


Shipments  since  January  1. 
Total. 


Great 
Britain. 


Oontir 
nent. 


211,000  I  109,000 

133,000  60,000 

168,000  63,000 

123,000  I  78,000 


320.00>> 
193,000 
231,000 
201,000 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  more  than  same 
*reek  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1882,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


SHvments 

to  all  Europe 

from— 


Bombay 

Allotlierp'rts. 


1882. 


This 
week. 


Since 
Jan.  1. 


41,000;i, 111,000 
5,000     320,000 


Total 4».000ll,431,000 


1881. 


This 
week. 


21,000 


24,000 


Since 
Jan.  1. 


C28,000 
193,000 


821,000 


1830, 


This 
week. 


26,000 
7,000 


33,000 


Since 
Jan.  1. 


700.000 
231,000 


931.000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  June  8  and  for  the  three 
yeai-s  up  to  date,  at  all  India  ports. 

ALE.XANDKIA  RECEIPTS  AND  SHIPMENTS. — Through  arrangement* 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years 


Alexandria,  Egypt, 
June  8. 


Receipts  (cantars') — 

This  week 

Since  Sept.  1 


1831-H2. 


3.000 
2.?31.720 


1880-31. 


1.500 
37,.i00 


1879-30. 


2,500 
3.203,500 


Exports  (bales)- 
To  Liverpool.. 
To  Contlueut . 


Total  Europe 


This       Since 
week.  Sept.  1. 


1.500 
2,000 


Tins 
week. 


242,700 
174,871 


3,500  417,571 


Since 
Sept.  1. 


This 
week. 


1,230  234.000 
139,0321 


1,250  373,632 


1,500 


Since 
Sept.   1. 


287.500  . 
171,994 


1,500  459,494 


•  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  8  were  3,000  cantars  and  the  shipments  to  all  Europe 
were  3,500  bales. 

Manchbstbb  Market.— Our  report  received  from  Manchester 
to-night;  states  that  prices  have  advanced  on  both  twists  aiid 
shirtings,  and  that  business  has  been  checked.  We  give  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


Apr.  7 
"  14 
"  21 
"   28 

May  5 
"  12 
"  19 
"    26 

June  2 
"     9 


32*  Cop. 
Twist. 


d.         4. 

97ie»10i8 
9%»10 

938»10 

g^e^lO 

938*10 

g^saio 
939*10 

938»10 

93eaio 
9>iial0>s 


8I4  Ihs. 
Shirtings. 


d.     8.    d 
6    ®S    O 
4>aa7  lOij 
4Jaa7    9 
41387    9 
ihie>7    9 
4Jfi87    9 
4iaa7  10»a 
4iaa7  lOi^ 
4»fi®7  ID'S 
6    -38    0 


1881. 


Ootfn 
Mill. 

32»  Cop. 

SH  lbs. 

Oott'n 
Mid 

Uplls 

Iwisl. 

Shirtings. 

Uptds 

d. 

0.        d. 

«.    d.      8.    d. 

d. 

6»8 

9     «  O's 

6    9     e>8    0 

6lig 

6"  16 

9     a  <J-'% 

6    9     98    0 

6 

6",« 

834   ®    9=6 

6    ZH91    8I3 

5I5,« 

«"i« 

8=8  »  912 

d    SI*®?    8i8 

SIB? 

6=8 

8=8  a  »\ 

6    5>sa7    81s 

5V 

6»8 

8=8®   91* 

6    51497    81s 

5«l 

6»g 

8=8  «    9H! 

6    51*87    S"* 

5'8 

608 

8=8-31  9i« 

6    513^7    81s 

sit'm 

6=8 

8%®  9i« 

0    5i.j»7    81s 

61 16 

6!ll 

8-8  »  91a 

6    5iaa>7    81s 

6^J 

SHippma  Nbws.— The  exports  ot  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
81,940  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  aud  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
inolade  the  manifests  of  all  vessels  cleared  op  to  Wednesday 
night  of  this  week: 


] 


JuRB  10,  1883.1 


THE    CHRONUJLfi. 


669 


THOWDAT. 

Dttt—ry.  a.     I     Detittry-  d. 

B*pt.-Oot..  .0Mm*«V4    Jnnti 9**tt 

Juue^uly  ..tt4««4»UM  I  July-Aii« »*1»a 

AiiK.-Heiit Ot^M  <  AiiK.H«ipt «<*u 

Oet.-NoT 8»»,;4  I  I«OT.-U«> 8*0,4 

June 0<««4  I 

FKlOAr. 

flept.-Oot «**u\  AU((.B«pt 0Mm 

Nur.-I>M 6We4lB«Pt.-Oct..  "" 

*""       OeLM( 


IWat  baltt. 
Kcw  TORK— To  l.lTerpool,  per ateaiuen  Baltic,  1,310.  ..iintavla, 
1,037.  ...Coltlo,  838. ...City  of  Parle,  OOtt.... Egypt,  1,»B7 
....Humhoiat,  1,380.. ..Nevada,  1,161. ...Ptolomy,  1,073 

....WyoiuliiK,  414 0,3Hfl 

To  Hull,  per  ■teuiner  Sorrento,  1.600 1,000 

To  llaviii.  ()or  iitoamer  Ht.  Litiirvnt,  772 772 

I'M  lireiiiuu,  per  atoamerA  Uouau,  108 Hubaburir,  1,133 

....Ohio,  495 1,780 

To  Iliniilmrg,  porBteamersCtmbrlit,  090 Herder,  60 700 

To  Aiustordum,  pergteamor  Neiuesls,  SOO. SCO 

Msw  OKI.BA1I8— To  Cork,  per  bark  Hlperlou,  8,431 8,431 

Tu  liremen,  per  bark  IaiIkI  Raaslero.  1,303 i.  1,303 

To  Oruon.  per  bark  Mitrla  AiteuiUIe,  1.450 l,4fV0 

To  Veni  Cm/..  i)er  Bteniiior  Whitney,  4.10 430 

MonrLE-'l'o  Llvoriwol,  per  bark  Clytlo,  3,430 3,430 

Bali'iuoku— Tu   Uvurpoul,  per  tituiuuerB  Caribbean,  400.... 

Tliiinomoro,  (lulilltlonal)  200 708 

To  Krciiii'.ii,  per  Rtoainora  Hoheozoiloru,  (addlU"ual)  ^30 

BtraHHljurK,  -MOl 2,301 

BOSTUN— Tu  LWeriMM)!,  per  et«amer«   Puleatluo,    l,138....Pal- 

myru,  750. ..Victoria,  1,6(13 3,5.'H 

PaiLAi>i:u-iUA-To  Uvorpool,  per  steamers  Bntlsb  King,  500. . .  500 

Total 31,040 

The  partioulam  of  those  Hhipmeats,  arranged  in  oar  asaai 
form,  are  as  follows:  . 

Cork         *  Bremen  Ams- 
ami  <t  Ham-    ler-  Tera 

Hull.    Havre,  burg.    dam.  Oenoa.  Cruz. 

I,6u0       772    2,4/6       500    

3,431     1,303    1,450       430 


Liver- 

uool. 

Hew  York..     0,3Sd 

N.  Orleans 

Mobile 3.430 

Baltuuoru..         708 

Boston 3,551 

Philadelp'a        SOO 


nial. 

14.740 

e.«14 

3.430 

2,301     3,0S»9 

3,351 

......         600 


Total...   17.577    5.031        772    6.1S0       500    1,450       430    31,040 
Cottoa  freights  the  past  week  have  beeu  ».s  follows: 


Satur. 

Mon. 

Tuet. 

Wednet. 

Thuri. 

Frl. 

Uverpool,  steam  d. 

^u9h3 

7e4»532 

7e4aB3a 

''u9^33 

•sasis 

i8a3j. 

Do         Ball...d. 







.... 

.... 

Havre,  steam.... c. 

I'saaiV 

ii32av 

l'32®»8* 

"32®%* 

i»32»3e' 

"32®V 

Do    8;iU e. 

.... 

.... 

.... 

.... 





Ba9men,ateam.  .e. 

hfi* 

Sia* 

Oie' 

»ia* 

"le* 

»1S* 

Do       sail e. 

.... 

.... 

.... 

.... 

.... 



BomburK,  steam.d. 

"is" 

5l6* 

Sis* 

5l9' 

hi' 

he* 

Do         8aU...d. 



.... 

.... 







Amst'd'm,  steam.c. 

>4* 

^* 

V 

>4* 

H' 

V 

Do         sail...rf. 

.-,. 

.... 

.--, 



.... 

.... 

Baltlo,  steam.... (i. 

3,5-13,4. 

»i6-"e4' 

'l«-»364' 

'16-'»61* 

^16-1*64' 

3i<,-"e4' 

Do     sail e. 

.... 

.... 







— 

'*  Compressed. 

IdVBEPOOL. — By  cable  from  Liverpool,  we  have  the  foUowinif 
atatement  of  the  week's  sales,  stocks.  &o.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  e.'cporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Tetal  stock  -Estimated 

Of  whIOii  .1  aerlcan— Estim'd 
Total  im  port  of  tne  week 

Of  whicn  American 

Amount  aSoat 

Of  which  Araerluan 


Mau  19.     Jtau  26 


6;j.000 

11,000 

1,800 

42.000 

14.000 

18,000 

90i,u00 

60.1,000 

92,000 

3D.OO0 

430.000 

170.000 


71.000 

8.500 

2.000 

48.000 

13.500 

10.000 

Or  9.000 

613,000 

81.000 

60,000 

40.5,000 

130.000 


Jitne  2.      June  0. 


46.500 

6,400 

1.800 

31,000 

14,000 

lO.oOO 

1, 032,000 

623.000 

106.000 

63.000 

356.000 

89.000 


94.000 

14.500 

11,000 

55,000 

11,000 

9.800 

99((.000 

GOO.OOO 

55.000 

34,000 

326.000 

70.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ondlni;  JuuoO,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


apou 

Market, 
12:30  P.  M 

Mld.Upl'd» 
kua.Orl'ns 

Bales 

Bpec&exp. 

Saturday 

itotiday. 

Tuesday. 

Wednes. 

Thursd'y. 

Friday. 

Quiet 

and 

steady. 

6=8 
6i:il« 
8.00<> 
2,000 

Firm. 
6»8 

0i3,a 

12,000 

2,000 

Harden'g. 

12.0<X> 
2,000 

Active 

and 
firmer. 

e-'e 

20,000 
4,000 

Harden'g. 

6''ia 

18,000 
4,000 

Steady. 

6% 
615i« 
15.000 
3,000 

Futures. 

Market,   i 

12:30 1'.M.j 

Market, 
5  P.M. 

Firm. 

OITarlnK 
Iroo. 

Quiet 

but 

■teodr. 

Steady. 

Firm. 
Steady. 

Stwuly. 
Firm. 

Strong. 

Quiet. 

Barely 
Steady. 

The  actual  sale^  of  futures  at  Liverpool  for  the 
below.  These  sales  are  on  the  basis  of  Uplauds, 
imlesB  otherwise  stated. 

Batdrsat. 

Dttiverv.  <l.     I     Delitery.  d. 

June.. 037,4 a38j4a.i9„    July-Aug 64^:«4 

.lunejiily 6»'p4     I  »*''^»**84 

'•'8«4a"«4  I  AUg.-Bept..  6<»84a48B4 

|8ept.-Oct..  .0«o„a«i(M 

HONDAT. 


same  week  are  given 
I>ow  Middling  olausr. 


Dehrery.  d. 

June^uly  . .  63»64  a'-"64 
Aug.-Sept ')*7j4 

Oct.-«OV 62»M 


Jone-Joly 63»«4 

July-Aue 6*-"'ii4 

Aug.-Sept 6«a4 


June 6<ie»»*2«4 

Jane- July o*"*! 

®*l64®      64 

Joly-Aug. .  .^.   .6*<«j 

~46, 


»«IS«4»«*S4 


Jane-July..  fi«>e4»"«4 
Joly-Aug 0*»«4 

Aug.-Bept «»«,4| 


I  June 6«),i4 

June-July C**'^ 

I  July-Aug 6"«4 

TUBSDAT. 
Aug.-Sept 6*««4     I 

«4»,4«&Sg4  I 

8ept.-Oot «<«a4  I 

Oot.-Nov e'a«4l 

Nov.-Deo 6Ms4 

June C*3f4  1 

Wbonbsdat. 

8ept.-Oot 6««4  I 

Oct.-No» 633,4  1 

June-Julr 6<3,4  | 

July-Au« 6*»M 


Sept.-Oot 6<3g4 

Oct.-Nov 630^4 


June-July 6*^m 

SepU-Oct 6*»g4 

Nov.-Deo 630,4 

July-Aug 6«»M 

Aug.^ept e«SM 

8ept.-Oct 6M64 

Ang-Sept 6«e4 

8ept.-Oot 6M(S4 

Jane 6<«m«<*S4 

0«t.-»OT 6»Je« 


D*Utery.  4. 

June.  .e4iM«<4u«<*M 

Juno-July •o^''m 

•  «<S4»"S4 

July-Aug  . .  64*M  ■**a4 
Aug.-Sept 0<*M 

Juno 6<3||4*<4,4 

June-July  ..O^uV^u 

JiUy-Aug «4«,4 

Aug.-Sept C4»M 


July-Aog..  , ««a,4| 


.-Nor., 


■^fHi 


BREADSTUFFS. 

PklDAT,  P.  M.,  June  0,  I8«3. 

The  floor  market  has  been  qaiet  and  still  depreaavd.  Winter 
wheat  grades  have  been  particnlarly  weak  as  a  large  propor- 
tion of  the  stock  consists  of  these  sorts  and  the  season  ia  not 
favorable  for  carryiog  this  kind  of  iloar.  In  almost  every  case 
fresh-ground  floor,  either  spring  or  wiDter,  is  preferred.  The 
export  demand  has  been  slow,  partly  owing  to  nnfavorable 
European  advices,  the  domestic  trade  has  been  qnite 
moderate,  and  to  crown  all,  the  receipts  have  contlnned  large. 
To-day  the  market  was  dall  and  weak. 

Wheat  has  been  fairly  active  on  specolation,  bnt  the  export 
sales  have  been  moderate.  Prices  show  an  advance  for  the 
week,  mainly  owing  to  specnlative  manipnlatioos  here  and  at 
Chicago.  The  chief  interest  now  centres  in  the  Jaly  option. 
The  rale  recently  adopted  at  Chicago  designed  to  prevent  cor- 
ners in  that  market,  and  by  which  a  higher  grade  than  the 
one  called  for  by  the  contract  can  be  delivered,  if  matcally 
agreed  npon,  has  not  prevented  the  cliqae  there  from  corner- 
ing the  Joly  options  sold  before  the  adoption  of  this  rule,  and 
to  settle  which  only  No.  2  spring  wheat  can  be  tendered.  To 
farther  this  speculation  it  is  stated  that  large  shipments  of 
wheat  to  the  East  will  shortly  be  made  at  Chicago,  to  pnt  it 
out  of  the  reach  of  the  shorts.  The  shipments  from  Chicago 
have,  in  fact,  already  begun  at  a  rate  that  has  cansed  consid- 
erable covering  there,  and  no  little  excitement,  esped- 
ally  as  the  cliqae  refuse  to  settle  and  call  for  the 
wheat.  The  result  has  been  that  regtilar  contract  No.  2 
wheat,  equally,  if  not  more,  valuable  than  No.  2  spring,  has  at 
times  sold  there  at  18  cents  imder  the  price  of  that  grade, 
simply  because  the  balls  have  got  possession  of  all  the  No.  3 
spring.  The  matket  here  has  responded  to  the  advance  in  the 
West  to  a  certain  extent,  bat  there  has  been  little  or  no  excite- 
ment. To-day  prices  were  firm  on  the  spot,  but  options  were 
irregular,  an  early  advance  being  followed  by  a  reaction  and 
some  decline  ;  No.  2  red  sold  at  $1  i&@%\  49^  for  June,  |1  30^ 
@$1  31%  for  Jaly,  fl  21^@$1  22M  for  August.  |1  205^® 
|1  21?4  for  September  and  ^1  20@$1  20%  seller  the  year. 

The  crop  advices  have  in  some  instances  been  nnfavorable, 
but  in  the  main  the  outlook  is  promising. 

Indian  com  has  been  irregular  and  unsettled  and  at  times 
not  a  little  excited,  owing  to  an  active  speculation.  After  fre- 
quent fluctuations,  however,  the  figures  current  toward  the 
close  show  some  decline  for  the  week.  Corn  has  sympathized 
with  wheat  to  some  extent,  and  the  weather  advices  from  the 
agricultural  districts  have  at  times  been  unfavorable,  but 
latterly  the  prospect  has  improved  and  prices  have  been  cor- 
respondingly depressed.  To-day  the  market  was  irregular, 
cash  corn  being  steady,  while  options  were  j^@lc.  lower;  No.  2 
mixed  sold  at  77%@78c.  for  June,  785/6@76j^c.  for  July,  79HO 
80o.  for  August  and  80)^c.  for  September. 

Bye  has  been  dull  and  lower.  Oats  have  been  fairly  active 
at  irregular  prices  ;  white  on  the  spot  and  mixed  for  fntore 
have  advanced  slightly  within  a  few  days.  To-day  the  market 
was  firmer  for  early  delivered.  No.  2  mixed  sold  at  SSJie.  for 
Jane  and  56%o.  for  Jnly. 

FU)UB. 
No.  2  spring...*  bbl.  (2  90»  3  65    City  shipping  extras.  $6  53*  ffOO 

No.2wmter 300a   3  75 

Buperflne 3  90»  4  90 

Spring  wheat  extras..    4  853  5  75 

do  bakers' 6  509  8  00 

Wis.  &  .Mien,  rye  mix.  6  509  7  25 
Minn,  clear  and  ntra't  6  00  «  8  00 
Winter Bhiyp'K extras.    4  70«  5  40 

do  XXandXXX...    600S725 
Patente 76«)».975 


City  shipping  extras.  96  53* 

Soutlieni   bakers'  and 

family  brands 6  75»  7  90 

South'n  stip'g  extras.  5  759  6  60 

Rye  Hour,  superfine..  4  00*  4  40 

Com  meal- 
Western,  Ac 3  90a  4  50 

Branrtywliie.  An 4  50»  4  S5 

Buokw't  duur.lOOlbe.  ....»  .... 


Wheat- 
Spring. iier  bush.  91  10  •!  32 

Spring  No.  2 1  25  »1  31 

RcKl  winter 121  91  50>a 

Red  winter,  No.  2  148  «  .... 

White 125  ALIO 

Com— West,  mixed  73  •    79  >t 

We«t.  mix.  No.  2.  78>4«    79>« 

Weet«m  yellow..  85  •    98 

Western  whlto...  90  •    93 

Southern  white..  00  «    05 

Soulheni  yellow.  85  •    88 


GBAIK. 
I  Oats— 


ioat  loads. . 


84>s»    86 


Mixed 

White 

No.  2  mixed.  ... 

No.  2  white.... 
Barley- 
Canada  No  1... 

Canada  bright.. 

State,  4-rowed. 

State,  2-rowed. 
Barley  Malt— 

Caxubda 

State,  2-rowod. 

State,  4-rawed. 


S3    9 
59%  • 


59 
61 


135 
100 
110 


62 
67 


•188 

•loe 
•lis 


K70 


THE   CHhONlCLE. 


[Vol.  xxxiv. 


(From  the  "  Ifew  Tork  Produce  Emhanae  Weekli/.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  June  3,  1882: 

Wheal,         Corn,  Oats,     Barley, 

bush.  bush.  bnsh.      bush, 

lenlbs.)       (56  lbs.)      (32  »».)  (48i6.9.) 
«7,508  1,681,183     405,519    22,70S 
103,300        77,IB0        32,150     26,330 
260,273        88,862        15,160 
82,157        12,&82        23,438 

8,500  2,500 

299,845  110.182 
89,450 


Flour, 
bbtt. 
At—  (196  lbs.) 

OhlcaKO 50.942 

MUwaukee 69,904 

Toledo 488 

Detroit 2,651 

Caeveland 1.500 

Bt.  Louie 26,993 

Peoria 1.193 

Dnluth 3,500 


Rye, 
bush. 
(56  IbK, 
19,393 
11,730 


64.528 

4,350 

34,000 


197,700 


1,000 

12;.5b9 
12,160 


585 
11,200 


74,707 
.82,133 


42,908 
41.033 


Total       ....157.178     611.116  2,346,232     738,779 
Biune  time  '81.  170,233  1,808.504  3,989,632  2.180,962 

Total  receipts  at  same  ports  from   Dec.  26,  1881,  to  June  3, 
1882,  inclusive,  for  four  years  : 

1881-82.  1880-81.  1879-80.  1878-79. 

Flonr bWs.        3,301,113         3,779,290        2,484,191         2,834,456 


20.610.541 

62,919.487 

12,601,461 

2,374.425 

1,009,921 


25,765,471 

38,429,103 

11.957,774 

2,250.332 

1,369,167 


V^heat busH.  13,303.298  18,148.728 

Oom 38,062.613  40,915,577 

Oats 16,185.240  17.265,449 

Barlev 4,525,227  3,061.103 

Bye     986.292  758,825 

Total  grain  ....    73.062,670      80.782,982       99.515,338       79,771,847 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1,  1881,  to  June  3, 1882.  as  compared  with  the   pre- 
vious three  years  ■. 

1881-82.  1880-81.  1879-80.  1878-79. 

r        .  .bills.       6,785,912         7,453,420         5,703,912         5,579,012 


ffbeat bush.  38,307,879 

Corn 97.094.663 

Oats 32,000,725 

Barley 11.84.6,926 

Rye 3.6J0,687 


71.345,571 

101,732.485 

33.^94.954 

11.552.225 

3,210,031 


78,906,544 

103,640,017 

26,024,716 

10.237,169 

3.832,607 


81,8(14.237 

78,499.498 

27.917.586 

9,292,078 

4,325,510 


Total  ftraln...  182,900,885  226.635, S66  222.641,053  201,898,909 
Krports  from  Dnited  States  seaboard  ports  for  week  ending 
June  3,,  1882:, 


Floiir, 
From—  bbls. 

KewYork 47,995 

Boston 18,241 

Portland 

Mortreal 9,976 

Pbiladelphla. .  775 

Baltimore 2,210 

Mew  Orleans..         804 


Wheat, 
bush. 

2ijl,:«9 
4,953 


Oorn, 
bush. 
92,063 
39,841 


Oats, 
bush. 
1,207 


Rye,  Peas, 
bush.  bush. 
14,430    20,439 


117,957 

85,448 
14,827 


79,107 
3,462 

17,050 
6,920 


25,237       134,332 


375 


Total  for  w'k  80,001  434,574  238.443  26,819  14.430  154,771 
Bametime '81.  114,370    2.111,053    1,371,991    69,039  116,971230.330 

The  visible  supply  of  grain,  compri.sin^  the  stocks  in  granary 
at  the  principal  points  of  accumulatiuii  at  lake  and  seaboard 
ports,  aud  in  transit  by  rail  and  water,  June  3,  1882,  was  as 
follows:  __ 

Com,  Oats,        Barley,  Rye. 

bush.  bush.  bush.  bush. 

1,269,198     586,375  486      190  813 

924,000     2:?6,000  61        63,956 

32.000       oi.OOO  84.000 

272,317  4.262  9,076 

2,837,382       92.751        29,661      125.2il(l 
69,481  4,840        31.960       42,783 


Wheat, 

In  store  at— 

bush. 

New  York 

1,563,901 

Do.  afloat  (est.) 

505,216 

Albauy 

8,700 

Buffalo 

373,703 

Chicago 

2.573,248 

Milwaukee 

731,^91 

Duluth 

383,258 

Toledo 

4',:7,804 

Detroit 

109,336 

Oswego 

75,000 

8t.  Louis 

241,845 

Boctou 

645 

Toronto 

215,810 

Montreal 

110,663 

Philadelphia 

111,553 

Peoria 

6,074 

Indianaiiulis 

141.800 

Kansas  <.ity 

73,839 

Baltinvrp,  ...      .. 

302.189 

Down  Mississippi. 

On  rail 

318.733 

On  lake 

411.000 

On  canal 

781.24s 

108,630 

13.632 

50,000 

450,352 

110,759 

31,915 

62,626 

71.676 

39.200 

43.297 

He.623 

104.218 

532,879 

1.763.335 

1.010.909 


24,009 
16,507 

29;87{ 

164.770 

9.613 

16,993 

89,723 

126,121 

6.300 

10,839 


560 

i'.o'so 

1.228 
6.311 
2.368 

1,473 


425 

3.60ii 

lOO.o-  0 

40,.'  2» 

1.073 

13.936 

52,665 

118,834 

13,200 

2,312 


502.222 
12,912 


17,333        32,533 


91,562 


Tot.  June  3, '82.  9,i47.6T9 
Tot.  May  27.  '82.  9.4J7.798 
Tot.  May  '20. '82.  9,891.221 
Tot.  May  13. '82.  10.208,331 
Ti.t,  May     6,  '82.  10,313.806 


9,915.0112,052,108 
9,294,180  2,261,975 
8.158.139  1,896,678 
8.551,281  1.87:-i.675 
8.897,941  2.063.033 


Tot.  June  4,  '81.  16,238,023  10,501,456.3,209,553 


92,474  986.718 
130.607  1.017.931 
139.701  999.119 
264,406  1,002,016 
414,418  1,092.785 
361.058  287,306 


THE    DRY   GOODS    TRADE. 

Friday.  P.  M„  June  9,  1882. 
Business  has  been  strictly  moderate  with  the  package  houses 
during  the  past  week,  in  spite  of  the  arrival  of  a  good  many 
buyers  for  interior  markets,  and  it  has  become  evident  that 
operations  in  fall  goods  will  be  deferred  until  the  actual  condi- 
tion of  the  crops — upon  which  so  much  depends— can  be 
definitely  ascertained.  There  is,  however,  a  much  better  feeling 
in  the  trade,  and  a  renewal  of  activity  in  the  not  far  distant 
future  is  confidently  expected  in  the  best-informed  quarters. 
The  season  has  so  far  advanced  that  seasonable  goods  were 
mostly  quiet  in  first  hands;  but  the  warm  weather  has  developed 
a  slight  improvement  in  the  jobbing  branches  of  the  trade,  and 
retailers  have  been  so  actively  employed  in  the  distribution  of 
summer  fabrics  that  they  will  soon  be  compelled  to  re-enter  the 
market  for  fresh  supplies.  Values  of  the  most  staple  fabiaes 
of  domestic  and  foreign  manufacture  are  steadily  maintained, 
and  stocks  are  in  very  good  shape  as  a  rule,  though  certain 


fabrics  have  doubtless   accumulated  somewhat  during  the  last 
month  or  so. 

Domestic  Cotton  Goods. — The  week  has  developed  a  more 
active  export  demand  for  cotton  goods — some  very  satisfactory 
orders  having  been  placed  with  agents  for  future  delivery — and 
the  exports  of  the  week  were  3,586  packages,  including  1,378  to 
Great  Brifain,  1,298  to  China,  240  to  Brazil,  198  to  U.  S.  of 
Colombia,  96  to  Hayti,  74  to  Hamburg,  &c.  The  demand  by 
jobbers  continued  moderate  and  almost  wholly  of  a  hand-to- 
mouth  character,  and  the  piece  distribution,  though  fair  for 
the  time  of  year,  was  by  no  means  active.  Agents'  prices  are 
without  quotable  change,  and  all  the  best  makes  of  plain  and 
colored  cottons  are  steadily  held,  in  view  of  the  large  demand 
in  sight.  Print  cloths  were  in  moderate  demand  and  steady  at 
3  13-160.  for  64x64s  and  3%c.  for  56x60s,  at  which  figures  man- 
ufacturers are  reluctant  sellers.  Prints  remain  quiet,  and  ging- 
hams— though  sluggish  in  first  hands — were  decidedly  more 
active  with  jobbers,  the  lately  reduced  prices  having  stimu- 
lated their  sale. 

Domestic  Woolen  Goods. — There  was  a  somewhat  better 
demand  for  men's-wear  woolens,  but  selections  were  individually 
light  and  only  moderate  in  the  aggregate.  There  was  a  steady 
movement  in  fall  cassimeres,  suit  ings,  cheviots,  &e.,  on  account 
of  back  orders,  and  but  few  attempts  to  cancel  orders  were  re- 
ported by  manufacturers' agents.  Overcoatings  were  in  moderate 
request,  as  were  worsted  coatings  and  cloakings;  but  the  most 
desirable  fabrics  of  this  class  are  so  well  sold  up  that  prices  are 
steadily  maintained,  as  a  rule.  Kentucky  jeans  were  in  moder- 
ate demand,  but  prices  continue  low  and  unsatisfactory  to  pro- 
ducers, and  the  movement  in  satinets  was  light  and  irregular. 
Flannels  have  received  rather  more  attention  from  intending 
buyers,  and  there  was  a  fair  business  in  colored  blankets;  car- 
pets were  less  active,  but  steady  in  price,  and  there  was  an 
irregular  but  mostly  sluggish  demand  for  fall  hosiery  and  knit 
underwear. 

FoKiioN  Dry  Goods  have  subsided  into  the  quiet  condition 
usually  witnessed  at  this  stage  of  the  season,  and  while  business 
was  light.with  importers,  the  jobbing  trade  was  only  moderate, 
save  in  a  few  specialties,  which  were  in  fair  demand.  The 
auction  season  is  about  drawing  to  a  close,  and  it  has  been  one 
of  the  least  satisfactory  known  for  years  past,  importers  having 
been  able  to  dispose  of  most  of  their  goods  without  having 
recourse  to  public  sale.s. 

liupurcatlons  or  Dry  Ruods. 

The  importations  of  dry  goods  at  tliis  port  for  the  week 
ending  June  8,  1882,  and  since  January  1,  aud  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Financial. 


W.   W.    Farmer, 

»I((M«>VW    I.OUIHIANA. 

Connsi'lor,    Solicitor   and    Attorney. 

I'rnctlci*n  In    the  IHntrli't    (Mrcult   and    Rupranie 
Ciiurtn  iiC  (III!   I'liUi'il   SliiU'H  ui.d  or  tlia  Slutx.  In 

«ll  ClHMNt-'l*  of    CHMt'M.       Ilil!l  no  .ittlUr  bUSlnUaA,  HMll  <lti- 

Totes  hlM  imrMiiiiitl  HlU'iitloii  intl  nil   IiIm  llmu  rxciu- 
•intv  lu  hK  proteulon.    K*l»n  lo  Bank  of  Moarue. 


Oilman,  Son   &   Co., 

B  A  N  K  K  n  S  , 

«'i     CKf>AH     NTKKBT. 

In  addition  to  a  (General  Hanblnii  llu.'lneva.bvj 
and  aetl  Gorernmant  Bonda and  lureaiiu^fut  &eciurl- 
Uea. 


Simon     Borg, 

Ko.    »    WALL      MTKEET,     NEW     YOBK. 
DBALBR   IN  ALL   KINDS  OF 

Railroad   and    Inrcstment  Secnrltles, 

BOCTUKOM     SecUKlTll^    X    SfECIALTT. 


Miller,   Francis  &   Co., 

BANKERS  ANU  BROKERS, 
4S   WAI.I,   STllKET,  NEW   YORK. 

CB4S.A.Mii,L(a.  Jar. Francis.  Edwin  j.Qanks 


Henry  Bros.  &  Warfield, 

BKOKKKS    IN 

STOCKS    AND    BOM>!«,     UNLIi^iTED    SB- 

Ci;UlTIE.S    AND   .^IIMNii   STOCK8, 

52    BRO.VDWAY. 

DUUOLAS  llB.N'KY.  ('1IAU1.B.«4  SKTOX  llKyST 

ll«int>er>.V.  Stock  Kx.  .Mctiibrr  .\.  Y.  .M In.  Slock  Kx 

Oanikl  Wakfielu. 


NKW   YORK : 
Oko.  W.  CkOII.. 
Member  N.V.  Stock  Kx. 

H.  ZlMMKKMAN. 


CINCINNATI.  O.: 
W.  !'.  T1IUMA8. 
W.  M.  WILHUIBI. 


Cecil, Zimmerman  &  Co. 

BASKKKS    AND    BROKERS. 

»4    IlllOAIIVVAV,    NEW    YORK, 

«9   WEST   TIIIIID    ST..    C.'ISCI.VNATI,    O. 


D.  S.  WlI.I.AKI..  HKNBt  BOWEB8,  Jr. 

H enibero  N.  Y.  Stock  Exch. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    6    WALL    STREET, 
>eur  York. 


J' 


[ohn  B.   Manning, 

BANKER    ANI)    IlKORL;;,: 

Ro.    6    Wall    Street,    New     York  C'ltr, 

SOl/THKKN    SKCUUITIBS 

A   SPECIALT 
Stare,  Municipal  and   i:anwuy  trends  and  Conpont 
boaKbT  Hnd  sold  at  beat  market  rHies.    Inveatoraor 
dealer^  wUhliig  to  ouy  or  sell  arc  iDVlled  tocominunt- 

tteaihuT  of  tue  Ncv  York  Stocx  ExcnasKe. 


Swan  &  Barrett, 

B  A  N  K  E  H  S    AND    B  R  O  K  K  11  S  , 

180  middle  Street, 

PORTLAND,    niAINE. 

Dealcra  In  Governmont,  State,  County.  City  and 
Kailrcad  Boiida.  Hunk  Stocks.  Ac. 

Desirable  InTsatment  Sec-urlUea  conatantlr  on 
haiDd. 


BANKING  HOVSE  OP 

G.  W.  Norton    &   Co., 

CASH  CAPITAL,  $300,000. 
I.OVISVIIiI.E,    KENTUCKY. 


Chronicle   Volumes 

WANTED. 

TelaiBM  1,  3,- 4,  Si  0.  10,  12,  13  and  IT. 

AtVlr  at  i>«MM«ti«B  Offl«0.  TV  *  ta  WlUtam  St. 


Flnaactal. 


U.  8.  Marshal's  Sale. 

U..  8.    rilK'UIT     COUKT,     IlISTUlr:  i 

JKKHKY,  M.  TIIK  KAU.MKKS'  I.^ 
COMPANY  r#.  TIIK  O.MoKri  IK- 
iuidoth«ni.    M.  ffl.for  Hule  of  MuiU.i, 


By  virtuo  of  the  RboTo-«UU4  writ  to  ni«  directed.  1 
•h*II  oxpoM  for  wJe  et  l»ubUo  Vendue,  at  thn  office  of 
the  Oxford  Iron  Comnuiv,  townahlp  ot  OuunS.  to  the 
County  of  Werren.  New  Joreer, 

On  Wednesday,  June  7,  A.  D.  1882, 

At  9  o'clock  1*.  U..  the  fotlowlog  deeerlbed  propertr. 
to  wit:  ff™   i-—  *. 

All  und  fttnffular  tho  Iiuidii.  property,  mlnee,  mlnerkl 
and  othi'rrtKlita,  Httunto  In  tfio  IowiimIiIimi  of  Oxfnnl 
Wii.-'liliiKton.  Mansflold  tuid  Hope,  In  tho  (Vtiintv  <ir 
WutTt^in.  und  State  of  New  Jertey,  which  woro  «in- 
Tpyoil  to  ihe  aald  Tho  Oxford  Inm  ('uniiMuty  by  Hei- 
dt*n  T.  Scrsnton  antf  Klteo  C.  hlR  wife.  Jane  ll.  Mran- 
ton,  Jamee  8.  Sramnton  and  Kate  L.,  hu  wife,  Ueorae 
A.  Fuller  and  EHmtwth  W..  his  wife,  and  WllUitra  fl 
Scranton.bydeed  bearlnffdnto  the  nml  day  of  No- 
vember, In  the  Tear  one  th-.u.Hjin-l  »'l«ht  hundred  luid 
sixty-three,  and  recorded  In  th(«  omrf  nf  the  Clerk  uf 
the  CountT  of  Warren,  In  the  Htnte  of  Now  Jeraey.  In 
A'olunie  57  <.f  Deeds,  pase  864,  which  said  Uuids  are  In 
the  Hald  deed  of  conreyanoe  bounded  and  deecrlbed 
as  followii,  vU.: 

All  that  certain  tot.  tmrt,  nr  parcel  of  land,  known 
by  the  name  of  Oxford  Furnace,  sltuuti^',  lyloK  und  be- 
ing In  the  township  of  Oxford,  county  of  Wurreri  and 
8tate  of  New  Jersoy  butted,  bounded  and  described 
ns  follows,  to-wlt:  Ileiftntilnirata  stone  comer  on  tho 
north  Ride  of  the  orlKinal  nillroad  track,  and  mnnlnir 
as  Itio  needle  now  [Milnt)*  (I>  nouth  87  dwreea  east,  4 
chains  and  «1  tlnkn  to  a  utake;  (2)  ftouthlE^U  deicreea 
east.  4  chain)*  and  W  Ilnkii  to  a  stake;  (8)  south  4flW 
degrees  east .  Q  chains  and  :t  links  to  a  stake ;  (4)  south 
fiUdetireescast,  4  cliulns  and  Q()  links  to  a  stake ;  (S) 
sooth  84  degreea  east,  ri  chains  to  a  st4ike;  {0)  south 
S4W  flograes  east,  6  chains  and  02  links  to  a  stake ;  (7> 


^       eiist,  10  chains  and  3  links  to  the 

Booth  ahutmont  of  the  Warren  Haliroad  bridge;  (S) 
south  6.T  decrees  west,  11  chains  und  70  links  to  the 
middle  of  tho  public  road  lewltna  from  Oxford  Fur- 
nace to  !*ort  Colden;  (B)  south  8ft'^  dcffrees  west  1 
chain  and  2H  links  to  a  fornrr  In  the  middle  of  said 
nmd;  dOi  south  25"^  de^n-es  east,  11  chains  and  5 
links  to  a  corner  In  tho  original  ndlroad  track ;  (11) 
south  4H'H  defirreoft  west, 8  chains  and  28  links  to  a  cor- 
ner in  said  railroad  Iniek ;  1 12)  south  50  dej^rces  west. 
H  chains  and  .Vt  links  toanoiher  comer  In  suld  railroad 
tnick;  1,13)  8<mth  70  degroes  we.st.  4  chain.*  and  70 
links  to  another  corner  in  said  railroad  tra<:k;  (14) 
south  SO'-o  denrees  west.  2  chains  and  71  links  to  the 
middle  of  the  public  road  leading  from  Oxford  t^r- 
nace  to  WashUiKton;  U5)  south  21  degrees  oast.  20 
chains  and  10  links  to  a  corner  In  said  road  In  the  line 
of  lands  of  Stephen  J.rfinnlng;  (16)  north  0^  de- 
grees west,  21  chains  to  the  south  iwlnt  of  a  rock  In 
the  WashlnRton  mlneroad;(17)  south  20  degrees  west 
10  chains  and  W)  links  t<)  a  comer  In  said  road:  (18) 
south  14>,4  degrees  west.  3  chains  and  26  links  to  an- 
other corner  In  said  road  In  tlio  line  of  lands  of 
said  Stephen  Ijanning;  (IW)  south  15U  degreciieaBt.lS 
chains  and  82  links  to  another  ctimer  In  said  Ijin- 
nlng'a  line ;  (20)  north  50  degrees  west.  S  chains  and  »5 
links  to  another  corner  in  said  mine  road;  (21)  south 
6  degrees  eiist,  4  chains  and  51  links  to  a  corner  in  mild 
road;  (22)  south  i)  degrees  west,  U  chains  and  75  links 
to  another  corner  In  said  mad;  ^'^3)  north  50 V  de- 
grees west;  flchtdnsandMO  links  to  a  chest  nut  tree; 
(24)  north  10  degrees  west.  6  chains  and  2«  links  to  a 
stake;  (25)  north  80?i  degrees  east,  6  chains  and  84 
links  to  a  stake;  (2(1)  north  16  degrees  east,  10  chains 
and  71  links  to  a  stjike;  (27)  north  31 '^  degrees  east.tf 
chains  and  3  links  to  a  stake;  (2H)  north  i;}  degrees 
west,  38  chains  and  19  links  to  a  corner  of  Huckley's 
stone  fence;  (29)  north  50  degrees  west,  4  chains  and 
57  links  to  a  corner  in  the  public  road  leading  from 
Oxford  J'urnace  to  Scott's  Mountain;  (30)  north  7!^ 
degrees  cast,  5  chains  and  86  links  to  a  corner  In  the 
junction  of  tho  Belvmere  and  Scott's  Mountain  roads; 
(31)  south  TZ'-i  degrees  east.  2  chains  and  35  links  t(»  a 
corner  in  the  public  road;  (32)  north  78^,  degrees  ejisi, 
12  chains  and  30  links  to  the  railroad  crossing;  {Xi) 
north  54 1^  degrees  east.  3  chains  and  53  links  to  a  cor- 
ner in  said  railroad;  (34)  north  44  degrees  east.  3 
chains  and  46  links  to  another  comer  In  said  railroad  ; 
thence  (35)  north  24'-(j  degrees  east.  17  chains  and  50 
links  to  the  place  of  beginning;  c<intalnlng  two  hun- 
dred and  six  acres  and  furty-i'ight  one-hundredths  of 
an  acre  of  land,  be  the  same  more  or  less.  Out  of 
which  bounds,  however,  are  reserved  and  not  con- 
veyed by  this  deed,  one-half  an  acre  of  land,  more  or 
less,  attached  to  the  Chapel  of  the  First  I*resbytcrlan 
Church  of  Oxford  :  one-half  an  acre  of  land,  more  or 
less,  attached  to  the  Second  Presbyterian  (.Church  of 
Oxford,  now  under  cont  met  and  process  of  erection; 
one-quarter  of  an  acre  of  land,  more  or  less,  attached 
to  the  German  Reformed  (Church  of  Oxford  b'umace, 
and  half  an  acre  of  land,  more  or  less,  attached  to  tho 
Homan  Catholic  Church  of  Oxford  Furnaet?.  hereto- 
fore contnu-ted  to  be  conveyed  to  said  Church. 

Also  all  t  he  mines  and  minenils  contutne<l  In  and  upon 
alt  the  .said  farms,  tntcts  of  land  and  lots  before  the 
dat^^  of  thisdeetl.  soid  und  conveyed  by  John  P.  1(.  Max- 
well, William  P.  Itobeson  and  wife  to  tho  following- 
named  persons,  to  wit:  To  Kllshji  Beers,  Samuel 
lluce.  'lliomas  t?herldan.  Michael  lUlbert,  Valentine 
Nlcholl,  Abraham  Hrocaw,  I'.  Martin.  Samuel  Sheri- 
dan, George  Tltman  and  others.  John  H.  Pittinger 
Thomaa  Buckley.  John  Wyckoff.  Jr.,  Stephen  l,iin- 
nlng,  Charles  Ijinning.  Daniel  Lannlng.  John  Pierson. 
John  Jones.  Abraham  Cyple,  AIIehae)»]lower.  Charles 
T.    Pool,   John    Weliber.    Henry    M.    Winter,  Jacob 

Wandling  and  others, nenw(M>d  and  others,  John 

Anderson,  Daniel  Mlxsell.  Smith  &  Walters.  Uamsay 
Sc  Gulick,  Stimuel  Itiimstiy,  contulnlng  In  the  aggre- 
gate 3.000  acres  of  land  more  or  lew.  In  whose  deeds 
for  siild  lands  are  reservetl  all  tlie  mines  and  minerals 
thereon  and  therein,  with  right  of  way  at  all  times 
over  the  same,  of  Ingress  and  regress  to  search  for 
mines  and  remove  the  same.  Al.'*o  thesjime  rights  on 
all  the  ((ther  tnicts  of  land  owned  bv  the  siild  parties 
of  the  tlrst  part,  or  conveyed  by  them,  or  eltherof 
th«n,  in  which  said  rights  are  resen-e<I  In  their  said 
deeds  for  lands  In  tho  said  County  of  Warren,  con- 
taining In  the  agirreKate  5,000  acres  of  land  more  or 
less,  as  well  t  he  said  mlnea  and  mlnerala  therein  con- 
talned  as  the  right  of  way,  Itiffreaa  and  regress  at  all 
times  to  search  for  mine,  and  remore  the  wme,  dolur 
no  unnecessary  damage  tu  owners  and  oooopanta  of 
said  lands  and  tenements. 

Excepting,  however,  und  reserving  out  of  and  from 
the  said  mortgiured  premises,  the  following  of  tho 
lands  by  parts  and  portions  tho  above-mentioned 
deed  conveyed:  Fint—X  certain  lot  of  land  c9on- 
talnlng  about  seren  acres,  which  has  been  by  the  said 
Iron  Company  set  apart  and  appropriated  for  the  pur- 
pose of  a  cemetery,  known  as  tho  Ozfor  1  Cemetery, 
of  which  a  map  has  been  mad*  and  Dli  d  In  the  office 
of  the  Clerk  of  the  said  Connty  of  Wanen.  Stcimtl— 
A  oertaln  ptoce  of  land  beglnolnaat  a  point  near  the 
old  railroad  track,  on  a  course  of  south  88  *  detrreca 
west.  6  feet  from  the  oentr*  of  a  white  oak  tree,  and 
runs  south  1M(  dsgines  OmL  808  fttet  U  a  stake ; 
thenc« south 7(M dofcrees  west,  810 feet  to  a  stake: 
tli«noe  Berth  iOk  degrees  weet,  I,74»e-10  |eet  te  « 


FiiiMMtai. 


Bl«ket  l^«nM  north  TOW  lesfi  eaekMS  i 
stake;  Senoe  soiiS  103 dSS^sISruii ( 
toastakei  l^eoee sqmi MMdssreas weM. VM 
the  place  «  ofl^tag.  on^Sniim  «  eM  i 
more  or  less.    iVpi^ABoUier  Iwi  of  Und.  ta 

on  a  oovree  nerni  Tdiwsss  east,  9fXn 

moat northertreoraer ^The ^M.elioD. rm the  qppo- 
frnm  the  st«re  of  the  Oxfnrd  Iron  CoSi- 


iwny,  and  mnnJnf  sonth  48 

stake  t  th< "  *** 

stake 


west.  1IV4  fuet  to  e 


<*°  J"f.>>^  ^  ^e  brook  i  Ibence  m^rth  97  de^ 
frees  eMt.  UThm  to  e  sUke  In  the  bank  nf  w3i 
brook  f  iMaee,  nortb  TM  aegrses  west.  COS  4-|0  fset 


Duint  US  fMt  on  a  oonnM  aontl 
rrom  the  mmt  waMrtr  aprMr 
■torshooM  o(  Um  cmofd  Inia  0_ 

■takai   ' 


r  ortb*  pM 


nln«  at  • 


on  O<>iS0»r,  aod  raDBlBC 

■Uk«  by  the  Wvim  Railroad  buki  th  ' 

degTMa  mat,  IM  taat  to  a  atak*  In  Ik* 


roail:  tbeooe,  aoatli  IIH  < 


\,tp» 


iMrner  to  aald  rtore 


■oath  rati  daaWM  < 

.  n  aald  atore  lots  thi , ., 

woat,  147  feet  to  the  pteM  iit  bntimlnc.  i       _ 
1 9U-100  acrea.    jni/tlt-Alao  excoptInK  and  i  <»ai  i  lij 


I  tbance,  aouth  \l>i 


contafJiliiB 


.luku  c<>rn«r  at  tba  niirtawwurty  fof'i 

out 

hml 

-----.    _  ,— t^iatL  an  _ 

all  ore  and  other  mlnerala  benestb  the  aorfaee  ot\ 
plot  of  hind  rontatnlns  aboot  17  acraa,  as 

und  uiion  wiiich  the  raaUlenee  of  the  lal     

t'rninlon  In  ultnate.  Stztk-Alio  •seeetbMt  (Bd  M^ 
xcrvlng  all  tho  orea  and  other  minerals  tiaiielli  A» 
Kurfiioo  of  the  plot  of  land  conUlnInc  abont  6  wiaa. 
apportenant  to  and  npnn  which  the  leatdence  ZtW 
11.  Scnuiton  la  situated. 

ToKetherwttb  all  and  Klnrulnr  the  nuuialoa  booM^ 
tenant  honaea.  storei*.  ftiniiict.  tind  It.  u iipurteaea^u 
foundry  and  Its  appnrtennru-cfi,  KrlHtrnilll  andOMMMBi 
shops,  and  other  biilldlngnand  Iniprorumenta,  #Ml  u 
the  ways,  woods,  wiitera,  wateroooraea,  proflta,  prlrt. 
loKca  and  adrantaKes.  with  the  apportenancea  aa  to 
the  same  belonirtnit  or  In  anywlae  appertaining :  also, 
nil  the  estate,  rislit.  title,  Inteieat,  property,  claim  and 
d<!niand  whatMiercr.  of  the  aald  pertla*  of  the  Ont 
piirt.of  In  und  to  the  aame,w>d  of.  In  and  to  ererr 
part  and  parcel -thereof. 

R.  L.  HUTCniNSON. 
D.  S.  Marshal.  District  of  New  Jeraer. 

Turner,  Lkb  4  McClurk,  Holldtora. 

20  .Naaaau  Street.  New  York. 

Dated  March  28,  1888. 

The  sale  of  the  abore-descritMHl  prftperty  la  herebr 
adjourned  to  FRIDAY,  JULY  7,1888,  at  tb«  awM 
hour  and  place. 
Dated  June  7, 1882. 

R.  I..  HUTCHINSON. 
V.  S.  Marshal.  DIatrlct  of  New  Jeney. 
Ti-RITKH,  Lkr  A  .Mrfi.iHB, 
Complainant's  Solldtors, 
No.  20  Nassau  Street.  New  York  City. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealem  In  Rovernmenta,  Htocks 

and  ■uTe«tnient  Serurltlee, 

OrroeiTx  Second  St  ,       32  SUU  TH  STREET, 

BALTinoRE,    no., 

Hare  Western  Union  wires  In  their  offlces.  by 
means  of  which  imiQediute  communication  can  be 
had  with  all  commercial  points  In  the  country.  Ra- 
pecial  attention  Kivcn  to  purcliaae  and  sale  of  Vlr- 
KlnlH  Conkols,  Ten-furtles.  Deferred  and  all  laanea 
of  the  State,  and  to  all  classes  of  Southern  State. 
City  and  Ituilway  Securities.  Corruspundence  ao- 
llclled. 

P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.  liOuis,  no.. 

But  and  sell  GoTcmment,  Sute,  County.  Townablft 
and  Municipal  Bonds.  Coupons  collected.  Miaaoorl 
Koods  a  eiKclalty.  ForelKn  exchange  bourotand  sold 


George    Eustis    &   Co., 

B  R  O  K  K  K  S 
OIN    INNATI.  OHIO. 


Slcamiiliiits. 


Only  Direct  Line  to  France. 


GENERAL  TU.\NSATL.4NTIC  CO. 

BETWEEN     NEW    VORK    AND     II.WRJB. 

Krom  Pier  (new)  42  North  River,  foot  of  Morton  St. 

TraTelers  by  this  line  arold  both  transit  by  Knie- 
Ush  Hallway  and  the  discomforts  of  er^taslnx  the 
Channel  in  h  small  boat. 
FKAMK.  IVrlerd'lliiuterlre.Wed..  Junp  14,3P.M. 

l.ABK.VIXIH.  ll.JoncIa Wetl..  Juno  21.  u  A.  M. 

ST.  liKltMAI.N.  Delaplalno..  Wed..  June  2S. 3  P.  M. 

Price  or  t*AS«AOB-HtncludlnK  wine,:  'I'o  tlarre— 
First  cabin,  tluu  and  ISO  :  second  cabin,  t<W:  sleer- 
a«e,  t2tl.  IndudinfT  wine,  beddinK  and  utensils.  Re* 
tnni  tickets  at  rery  reduced  rates,  t'heeks  drawn 
on  Credit  Lyonnala  of  Viir\*  In  amounts  to  salt. 
FOR    MAICHEILLE-H, 

TOUCHIN'O  AT  CAHIZ,  (ilBRALTAH  A   BARCILOXA. 

The  following  Steamers  will  leareNew  Vorkdlreet 
^or  Cadli,  (ilbraltar,  Barcelona  and  Marseilles,  tak- 
ing freiaht  and  paasenffora: 
CaI.dkra.  De  BeTille3 ZAbont  Jane 

Hates  or  passaob— For  CMlls  and  Uibnumr— 
flr4t  cabin,  $75  and  f90;  for  BareekMia  and  Marw 
ael  lles-Klrst  cubln,  $80  and  $100.    Steeraae.  $3*. 

ThrouKh  billa  of  ladinv  Isauvd  to  Medilarraaeaa 
Porta,  inolnding  Barcelona,  Algeria.  Tunis,  Ueaoa, 
Leghorn,  Naplea,  Meaainu;  alao,  for  Trieste  apd 
CoBBtantinopls. 

N.  B.-No  frelRht  taken  for  Gibraltar. 

IMVia   DK  BBBIAN.  Airac, 

No.  u  BowIIbs  ISreea. 


Till 
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Publlcatloni. 


SPECULATION    AND    INVESTMENT 

IN  STOCKS  AND  SHARES 

Trrrn  a  niNiinEFra  bisk. 

EXPLANATORY  BOOK,  just  pnbUshed,  gratis 
and  post  free  upon  application. 

OPERATORS  IN  STOCK  EXCHANGE  SECURI- 
TIES should  test  this  system,  by  which  large  profits 
are  realized,  and  the  possibility  of  losses  reduced  to 
a  minimum. 

OPIXIOMS  OF  THE  PRESS. 

Oivil  Service.  Gazette— "The  system  recommended 
by  Messrs.  Gutteridee  &  Co.,  is  easy  to  comprehend 
and  safe."  John  Ba/i— "An  easy  and  apparently  safe 
system,  worthy  of  public  confidence."  Court  Joumnl— 
*'  An  excellent  way  of  speculating,  ably  set  forth." 
Oitrffinn— "An  interesting  book.  This  system  com- 
mends itself  as  being  ii  very  safe  one."  Newsot  ti\e 
World—"  This  booic  is  well  worth  reading.  OW  can- 
not do  better  than  retain  their  services." 

W.    GUTTEBIDGE    &    CO., 

«\TORN  BROKBRS,  No.  7  DRAPERS  GARDENS, 
liOndon  E.  C  England. 


THE  GREATEST  LIVING 
Authors,  »4ucb  as  Prof.  l>Iax 
IVIiiller,  Itlulit  Hon.  W.  E. 
Gind!»toi>e*  Ju»«.  A.  Proude* 
Frol.  Hiixli-y.  II.  A. Proctor 
Edivni-fl  A.  Freeman,  Prol. 
Tyiidall,  Dr.  W.  B.  Carpen- 
ter, J'rof.  (aoldwin  .SDiitb, 
The  Dulie  ot  Aicyll,  Win. 
BInck.  MiHH  TliiLckeray. 
IHrs.  M ulock-Craik,  Geo. 
MacDonald,  illrei,  Oliphant, 
Jean  Incelow,  TboH.Hardy» 
Matthew  Arnold,  W.  H. 
i»i-w  ;  Itlallock,  \V.  VV.  Story, 
^sSi^m^m  Tonrgeniefli  Ruskin.  Ten- 
nyson. Browning,  and  many  others,  are  repre- 
Efented  in  the  pages  of 

Littell's  Living  Age. 

The  liiTTNG  Age  has  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  commen- 
dation and  success. 

A.  weeJdy  vxaoazivu,  it  glres  more  than 

THR££    AND    A    QXTABTEK  THOtrSAlTD 

double-column  octavo  pages  of  reading  matter  year- 
ly It  presents  in  an  inexpensive  form,  oonsiderinfr 
Its  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews.  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery,  Poetry, 
Sclentitlc.  Biographical.  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  Indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

in  aU  branches  of  Literature,  Science,  Politics  and 
Art. 

"  No  reader  who  maltes  himself  familiar  with  its 
oontents  can  lack  the  means  of  a  sound  literary 

ulture."— JTcw  York  Tribune, 
"An  Indispensable  visitor."— W«w  Fork  Observer. 

**Ui3  Indispensable  in  every  household  where 
any  attempt  is  made  to  keep  up  with  the  current 
thought  ot  the  day."  •  •  *  "It  is  a  thorough 
compilation  of  what  Is  best  in  the  literature  of  the 
day,  whether  relating  to  history,  biography,  fiction, 
poetry,  wit,  science,  pol  Mcs.  theology,  criticism  or 
art."— Hart/ord  Gou/rant 

"It  contains  not  onlyt  e  best  solid  literature,  but 
also  the  best  serial  stories  of  the  day."  •  •  •  "its 
pages  are  sufiScient  to  keep  any  reader  abreast  with 
the  best  printed  thoughts  of  the  best  of  our  con- 
temporary writers."— £pi*copai  ReQister.  Philadel. 
phia. 

"  No  other  periodical  can  compare  with  The  Ltv- 
INO  Age  Inlnterest  and  value."  •  ••  "A  veritable 
thesaurus  of  the  best  work  of  the  most  celebrated 
writers  in  literature,  science,  politics  and  art."— 
Boston  Traveler. 

"  It  suppUes  a  better  compendium  of  current  dis- 
cussion, information  and  Investigation,  and  gives  a 
greater  amount  and  variety  of  reading  matter, 
which  it  is  well  worth  while  to  read  than  any  other 
publication."- Boston  Jourruil. 

"The  ablest  essays  and  reviews  of  the  day  are  to 
be  found  here."  »  •  .  ••  we  know  of  no  invert, 
ment  of  »8  in  the  world  of  literature  that  will  vleld 
equal  return3."-r)i«  Presbyterian.  Phiiadelphil 

It  enables  its  readers  to  keep  fully  abreast  of 
Kf.'V"*'- '■''.?"'''''■  ""*  literature  of  clvlUsatlon."- 
Pttfsburu  Chnstmn  Advocate. 

•'  It  being  a  weekly  publication.  Is,  comparatively 
speaking    the    cheapest    magazine    pu6ll8hed."i 
Oommercial  Advertiser,  Detroit' 
^^^^As  mnoh  a  necessity  as  ever."-r»i«  Advance, 

vm^'  "'"est  and  be!t."-Clouri«r.J<)ur7ial,  Louis- 

"  The  best  and  cheapest  periodical  In  America."— 
BvanteUcal  Ohurehman,  Toronto.  .■^'"oricn. 

Piibllshed  WEKKi.r  at  $8  00  per  year,  tret  of 
postafle;  orfor»10  50  Thk  Living  aok  and  any  onj 
nJ  w^^ri^JiV,"  k"  *'  ^'anthlles  {or  Harpers  Weilklv 
•S  «?S?il'?'."  "*  •?"•■  '<"'  "  "eaf-  postpaid;  or  for 
vincotVs  Monthly.    Address,  ^^ 

f.ITTEI.1,    &    CO.,    Bo«tom. 


Insurance. 


OFFICE   OF   THB 


ATLANTIC 


Mutual   Insurance   Co., 


NEW   YORK,  January  25,  1882. 

The  Trustees,  In  conforiulty  to  the  Charter  of 
tbe  Company,  aubiult  the  following  Statement 
of  ita  affairs  on  the  3l8t  December,  1881 : 
Premiums  on  Marine  Bisks  from 

iBt  January,  1881,  to  3l8t  Be- 

cember.  1881 $4,029,487  10 

Premiums  on  Policies  not  marked 

off  Ist  January,  1881 1,587,534  47 

Total  Marine  Premiums  ....  $5,627,02157 

Premiums  marked  off  from  Ist 
January,  1881,  to  31st  Decem- 
ber, 1881 $4,110,176  72 

Losses  paid  durlni;  the  same 
period $1,775,882  80 

Returns  of  Premiums  and  Ex- 
penses        $924,227  02 

The  Company  has  the  following  Assets,  viz,: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,965,758  00 

Loans   secured  by  Stocks  and 

otherwise 1,729,500  00 

Seal  Estate  and  Claims  due  the 

Company,  estimated  at 491,148  18 

Premium  Notes  and  Bills  Ke- 

oeirable 1,631,294  23 

Cash  is  Bank 347,765  99 

Amount $13,165,466  40 


SIX  PER  CENT  INTEREST  on  the  outstand- 
oertUlcates  of  profits  wiU  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDTNG  CERTIFICATES  of 
the  issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlTes,  on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  ot  payment  and  canceled, 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1881,  for  which  oertlflcatcs  will  be  iasued  on 
»ad  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.   H.   CHAPMAN,    Beeretarr. 


TRVBTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H,  Russell, 
James  Low, 
David  Lane, 
Oordon  W.  Eumham, 
A.  A.  Raven. 
Wm.  Sturgls, 
Bei^amln  H.  Field, 
Joslah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F,  Younga, 
C.  A.  Hand, 
John  D.  Hewlett, 
WllUam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Qray, 
Edmtmd  W.  Corlles, 
John  Elliott, 
Adolph  Lemoyne, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
WlUlam  Bryoe, 
William  H,  Fogg, 
Thomas  B.  Coddlugton, 
Horace  K.  Thurber, 
William  DegToot, 
Henry  Collins, 
JohnL.  Biker. 


J.  D,  JONES,  President. 
CHARLES  DENNIS,  Vioe-PregJdenU 
W.  H.  H,  MOORE,  2d  Vioe-PresklMt. 
A.  A.  aATEN,  M  VUw-PTMliI«ar. 


Insurance. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWA 

Fiitr-SeTenth  Seml-annnal  Statement, 

SHOWINO  THI 

CONDITION  OF  THE  COMPANT  ON  TIIK  FIRST 
DAY  OF  JANUARY,  188S. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,943,733  00 

Reserve  for  Unpaid  Losses 245,595  36 

Net  Surplus 1,806,180  90 

Cash  Assets $6,993,509  26 

SCntmARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRB  and  for  the  protec- 
tion of  Policy-Holders  of  FIRB  INSOUANCB: 

Cash  In  Banks 1130,172  81 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (wortli  tS.600,750) 1,566,868  00 

Dnited  States  stocks  (market  value) 4,07B,&00  00 

Bank  &  KU.  stocks  &  bds.(market  value)     a64,t!2S  00 
State  and  muntcipal  b'ds  (market  value)      121,750  00 
Loans   on  stocks,  payable  on  demand 
(market  v!ilueofcollater'l8,»341,B07  OOJ     229,760  00 

Interest  due  on  Ist  January,  1882 8B,81»  19 

Premiums  uncoU'ct'd  &  in  h'nds  of  agts.       80,636  08 
Real  estate 47,389  es 

Total 1^,096,509  t» 

CHAS.jr.  IHAKTIN,  President. 
J.  H.  WASHBURN,  Secretarr. 

UNION 

Mutual  Life  Insurance  Co. 

OF     MAINE. 

DlRKOTOBS' OfpICB    -    -    .    PORTLAND, MAINH. 

OKGAMZED  1849. 

A»«etB $7,078,720  78 

Surplus (N.V.  Standard)  S48,497  37 
Death  liOBses  Paid  -  -  6,646,324  62 
Dividends  Paid  -  •  -  3,866,361  83 
16,776  Policies  In  force.  Insuring; 
$28,916,136. 
Paid  Death  Losses,  alnco  Organlialion, 

FOUR     MILLION    DOLLARS, 

And  for  Dividends, 
THREE  AND  ONE  HALF  miLLIONS. 

JOHN  E.  IJeWITT,  President. 
DANIEL  SHARP,  Vice-President. 

HBNRY  D.  SMITH,  Secretary. 
NICHOLAS  Dfc;  GKOOT,  Ass  t  Sec'V. 
A.  U.  MILT.  )N.  Actuary. 
THOMAS  A.  FOSTER.  Medical  Director. 

MUTUAIIIFI 

IKSHRffiCE  COMPAHI^' 

_^  OTNZWYORK  '■ 

F,S. WINSTON. PRESIDENT  ' 

ISSl/ESEVERK  DESCRIPTION  OP 

LIFE  AMD ENBOWMFNTFOLrCIES. 

ONTERMS  ASEAVORABLE A3  THOSE 
'  <lFAr^r  OTHER  COMPANY  .,..^ 
ORGANIZED  APRILI4T^I84-2   -^ 

CASHASSETS  OYER  $8  2.0  00.0  00 


Commercial  Cards. 


EYERY    BANKER    AND  MERCHANT 

SHOULD   BUY   AN 

Amateur  Pbotograpliic  Outfit, 

(Instruotion  Book  Free),  expense  trifling,  from 
E.    Oi    H.    T,    ANTHftSY    Sc   CO., 

081  BROADVTAT,  NEW  YORK 
ESTABLIi^HED    1835. 

Sears    &    Cole, 

STATIONERS   AND    PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations witfi  complete  outfits  of  Account  Books  and 
Stationery. 

fW  New  concerns  organizing  will  have  their  or. 
ders  promptly  executed. 

No.  1    AVILLIAIH    STREET. 

(HANOVER   SQUARE.) 

Chronicle  Numbers 

WAKTED. 

Numbers   836,    847,   664,  868.    Send  to 
WM.  B.  DANA  ft  CO..  7*  WlUUun  StreeU 


10.  ytm.1 


THE  L'HRONK'Lli. 


Oommereial  Ckrda. 


Brinckerhoff,    Turner 
&    Co., 

iUiiafiietann  uid  D«<kt«n  tn 

COTTON  SAILDUCK 

And  all  kind!  of 

OTTON      CAffTAS,     r&l,TINa      DOCK,     CAR 

OOTBRINO,  BAOGINO.  RA  VENR  DUCK,  8AU. 

TWINB8,    Ac,  "ONTARIO"  BBAMUnS 

BAOB,  "AWNINQ    8THIPIW." 

AIM,  Af  enU 

vnrnD  htatkm  bunting  company. 

A  f«lUi>PP>7.  >U  WKKba  ud  Colon,  tinjt  Is  itook. 
No.    109    Daana   MtrseC 


CoUoa. 


Bliss,  Fabyan   &    Co., 

.     New  York,  Boston,  Philadelphia, 

BBLLINQ  AOENT8  FOR  LBADINO  BRANDS 

BKOWN    AND    BLEACHED    HUIRTINGN 

AND   MiiEETINUH, 

PBIKT8,  DENIMS,  TICKS,  DUCKS,  40. 

Tawels,  Qallts,  White  Go«la  and  Boalcrr. 

Drill*.  Shrrlinat.  **..  tnr  Rrnnrl  TmtUi. 


Joy,  Lincoln  &  Motley, 

BCCCTtSflORS  TO 

B.  R.  niTDGE,  SAWYER  tc  CO., 

IB  a  «  WBIT«  8TIIUT,         IS  Chauncit  Btbiet, 


NEW  YORK, 


BOSTON, 
A0K<T8  roR 

Orean  IWIIlii  Co.,  Atlantic  Cotton  Iflllla, 

Pcabody  iniUH,      Cblropeo  Mfi;.  Co., 

KUertuii  NeivmillM,       White  M«"a.  Co., 

8aratOK«  Victory  Itllk.  Co., 

Hosiery  aud  Yarn  JllUIa. 


Columbia  Bicycles. 


B.  F.  BABCOCK&CO. 

(X)MMIHHION   MER(;HANT8, 
IT  Water  Street,   LIVKKPOOL, 

R^oelff  •ott.fffnaiDnu  of  0<Jttoii  and  ouiifr  Prod^M 

ud  UMmW  orderi  at  ih«  KichuiM  Is  UranML 

KaprMMUJ  In  New  Vork  u  tb«  oBoe  of    "»•'»"». 

BABUOCK    BRUTHKKa    *    00.. 

nWAu,  tnuar. 

A.  B.  •WATKIUT.  «.  q.  BMM. 

Gwathmey  &  Bloss, 

OOTTOW     nRRCHANTa, 
Ho.   ]!I3  Pearl  Screet.  New  Terk. 

BpeoUl  attention  (Wan  to  the  uaeotlan  of  or«era 
or.futaredellTerr  contraeta. 

^KliJrSr^YTJotton  K^Slir^""  """• 

Evans  &  Beebe, 

Roa.'  4a   *   44    NB^V   STRBBT. 

8PKCIAL    ATTENTION    TO 
Parohase  and  Sale  el  Centraeu  ler  Fatare 
Dellvenr. 


Gardes  &  Wisdom, 

COTTON 

COMMISSION    MBRCHANT8, 

NEW    ORLEANS.    LA. 

Special  attentloa  paid  to  the  exeontlon  of  order* 
for  the  purchase   or  aale  of  contraot*  for  futaa 
dellTerr  uf  oulton  In  ihl*  market.  New  York  aa 
Ltrerpoul. 


VTABaXH  Kwur,  JB. 


JOBX  M.  Bwur. 


Thousandii  In  dally  n»e  by  doctora, 
lawyers,  ministers,  editors,  mer* 
clLints,  Ac,  Ac.  Bend  3-cent  stamp 
fur  •elexantly  Ulustrated  36-page 
catalotfuo  to 

The  Pope  Mfg.  Co., 

04S  Washington  St.,  Boston,  Uaaa. 

New  York  Riding  School, 
814  B,  84TB  St.,  Nsar  Third  Atx. 


Ewen    Brothers, 

COTTON     BROKERS, 

Nos.  31  &  33    Broad   Btreci, 

HBW    TOBK. 


THE     BROWN 

Cotton    Gin  Company, 

nWf    LONDON,    CONN., 

BAJnTrACTUHXIta    or    THB    OI.IBHATn 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON  GI»8  FOR  EXPORT. 


'Burska" 

'  OaUMT. 


Works  at  Oridtt,  l.  l.,  and 

BIOHMONU,  VA.  

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OITBR    TBBIR    STANDARD    BRANDS 

AmoraATKD  BoNB  Si'HKRiuioiu'aATB  or  LUB 

ANU 

•«ORIKNT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  eyery  thrlTlni 

Etton,  tobacco,  grain  and  track  growing  coanty 
Olylwlth  reference) to 

W.   G.   CHBN8HAW,   Prea>(, 

CRroaBAw  Warkbocrb, 

Klrbnond,  Va. 


Henry  M.  Taber, 

No,  141   PEARL  STREET,  NEW   TOKK. 

COTTOIN. 


Couow. 

Henry  Hentz  &  Co// 

OBMBRAL 

oonmiasioN  hbrobaht^ 

8  Sontli  William  Mt.,  New  York. 

A(1rano««  ni«'1non  'Vin«lirnrai«nt«  to 
neasra.    ixntSS    VINLAY    4k    O*., 

LIVBRPOOL,  LONI>ON  AND  OLABOOW. 

Aleo  axeeate  oraara  for  MerebaadUe  throaaa 

neaara.  PINLAY,  Ifll'IH  4k  0O.« 

f,AM:i;TTA   ANK  HOMHAT.  ' 

OONTRACTS  rOR  rUTUBB  DCI.iyBRT   007*. 

TON  bong  h  land  sold  op  eouaiaalon  la  .Saw  rof« 

and  I.lTerpooh  alw  at  Maw  Ortaaai  ihruagh  MeMta. 

Samaal  II.  Buck  A  Co. 


wicMoaa.  H.w.HAjnaA»]i.  olbmbn 


Mohr,  Hancmann  &  Co.^ 

•      :-.  .  -.  1 .  rno3 

133  PKAKi.  ar.       i(M  cntArnot  nw 

New  York.  New  Orleaai.  La. 

sraciAi.  ATminoii  Oitbb  to  thb  exbouhom 

or  OltDBBS  rOB  PDTURB  OOMTRACm  > 

J.  p.  Billups  &  Co., 


Adrances  made  on  Co''Slgnments  of  Cotfoa.  Con. 
trncts  for  Kutare  Delivery  of  cotton  bought  and 
■eld  on  comiulsatun. 


Rogers  &  Pendleton, 

COMMISSION    MERCnANTS, 
NO.  07  PEARL  STREET.  NEW  YORK. 

AdT&noes  made  on  oonslgnmenta  of  Cotton.  Urala 
and  other  Produce. 

Buy  and  sell  contracti  for  tatura  deliTerT  et 
Grain  and  ProTiaioaa. 


Bennet  &  Foulke, 
conmissioN  i«ierchant8, 

131     PBARL    8TRBBT, 

NBW    YORK. 
Special  attention  glren  to  the  exeontlon  of  order- 
for  the  parohase  or  sale  of  Coniraota  lor  Fnini* 
deliTery. 


Cotton. 


James  F.  Wenman  &  Co. , 

OOTTON    BROKKRS, 
■•.  148  Pearl  Mreet,  near  W^all,  N.  Y. 

BsUbllaked  (la  Tontine  Balldlng)  1840. 

Waldron  &  Tainter, 

OBNBRAL     COTTON     IHERCHANTS, 

97  PEARL  tfl'KEET,  NEW  YORK. 
•Fotnre  "  orders  ex«cnlo<1  at  N,  7.  rott<»n  KTeh*e(» 

joun  II.  cLisity   &  CO., 

COTTON    BUTERS, 
MONTGOMERY,   ALA. 

PVBOBASl  ONLT  OM  OBDERS,  roB  A  COHHISHIO.N 

H.  Tileston  &  Co., 

COTTON,       STOtiKS,       BONDSI,      tec. 

B  WILLIAM  BTBBKT,  NBW  TORE. 


Geo.H.McFadden&Bro 

COTTON    FACTORS 

AMD    COUUIB8IOH     HEBCHAHTS 
131  Chcatnnt  n.,  Phlladelpbla. 

WALTER  &  KROHN, 

COTTON     BROKL'RS, 
S3   BBAVER  8XRBBT,  NBW  YORK. 


COTTON 

COMMISSION    MBSCHANTi^y 
Noa,  16  dc  18  Bxetaaoxa  Place,       ' 

i-OST  BUILDINO,  MEW    TOBB. 

Special  attention  glren  to  the  Porehaia  aad  SiM 
of  Contracts  for  fntnre  dellTery  of  Cotton. 

Fielding   &  Gwynnj*^ 

.o/r 

COTTON  PACTOR8 

AND  '»*• 

COMMISSION     MBBOHANTSi 

16  de  18  Exehance  Plaee, 
Post  buildiko.  nbw  TOBX. 


HIHBT  H.  wabb. 


enOlAT  SCHBOB 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHAWm 
111  Pearl  Street,  New  York. 


Speclal'attentlon  paid  to  the  exeeatlon  of 
for  the  pnrohate  or  sale  of  eontracts  for  fntnra 
llrery  of  cotton.   Liberal  adyanoee  made  oa  i 
•tgnmenta. 


A.  L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREBT, 
ISACON,    GEORGIA. 

Entire  attention  paid  to  purchasnand  shlrmeot  of 
Cotton  on  or^*?  tor  epluners  and  JCxuorters. 

Best  of  rt/«if»r«s  fvslaked  Cormroadanm 
tnllei'<d 


aManla"rntarae"axeoatedMN.Y.Cottoa  Bxei.     MawTarfc. 


Parisot  &  Campbell, 

C«noa  Paetora, 

▼  ICKBBORe,     Bisa. 

Order*  to  Parokaja  Oatton  In  oar  market  solicited 
Refer  to  Meee       WOOI>WA&D  A  rriLLMAN 


E.  S.  Jemison  &  Co., 

BANKERS 

ABO  •- 

TOTTON  COMMISSION   MBRCHASlli 
No.  10  Old  Slip,  New  York. 

JemlMu.  6roe«  k  Co.,  GalTeston,  Tezam 


Wm.  Felix  Alexander, 

COTTON    BROREK, 
ACeCSTA,     GEORGIA 

KnUre  attention  glTea  to  pnrchase  of  COTTON  TO 
URDXB  tor  SFINNBBS  and  KXPOKTICliO 
CoBXBaroiTDXjrax  SoLicrm. 

References  :— RaUoaal  Bank  of  Angnsta,  Oeorcts, 
Benry  Benu  *  Co.,  Commission  Merchants  Nev 
York;  William  B.  Dana  A  Co,  Proprietors  Cokbbb 
oijLL  Aim  FixaxoiAL  CanoxioLB,  and  other  Bev 
Yoik  Honors, 


John  F.  Wheless  &  Co., 

OOTTVN 
COnraiSSION    nBROBAWT*' 

NA8nYItX,E.  TEXNE8SSB. 

Special  attention  drea  to  Spinners'  ordar*.   Olt; 
re^p-indence  solicited. 

HtriKi\rx"  — TM-o  and  ynvn*  Valloaal 
aad  Proprletar*  of  tA>  CXBobiclb. 


THE  CHRONICLE. 


Mlgc^IIaneous. 

■WaUer  r.  Batch.  Benm  P.  BoteAr* 

ifaih'l  W.  X.  Baleh.  Jirthw  U.  HmA, 

W.  T.  Hatch  &  Sous, 

BANKEBa. 
14   NASSAU   STREET,    NETT   lOBK. 

Penonal  attention  given  »t  the  KXCIIANGRS  t« 
tbe  purchase  and  sale  of  8'IOCKS  and  B0MO8  tar 
cash  ur  on  m»r»fla. 

DEHUnlTS  HKCEIVBD-«abJecttooheokat*l|M 
—with  Interest  upon  balances.  "' 

Special  attention  paid  to  INTftSTMEKTS  >■< 
acoounta  o{  IXJUNTUY  BANKKKS. 

John  C.  Graham  &  Co., 

(SnoowMn  to  B.  M.  WATSB8  *  0O.>, 

COTTON  COMMISSION  MERCHANT^ 
No.  18  WUllun  Street,  New  T«rk. 

BELMA,  ALA.,  Phoniz  BuiLDIHa, 

MONTGOMBBT,  AI.A.,  MOBKM  BAIfX   BmLinrOt 

Orders  tm  rntnre  ContraoU  Bzeouted  imrarTscft 

•nd  LIvacpooL 

J.   F.   Crumbie, 

114  Pearl  St..   COlTTOW,       'SiwrnYaHi. 

Speotal  attention  Kiven  to  orders  for  the  barfQI 
and  sellLiiK  of  Cotton  roa  h'DTURS  Dkutbat*! 
Member  of  Cotton  KxohanKe.  ■ . 

Geo.  Copeland  &  Cio.» 

C»TTO:S    BKOKSBS,       •     "^ 
13*   PBARL.    HTRKRT.  NB'W  TORK* 

BAGGING. 

WARRESr,    JONES    &   CR^TZij 

ST.   LOUIS,   Mo. 

Maaufticturers'  Agents  for  the  sale  of  Jate  B^. 
gins.  Furnish  oorerlog  aaniuU/  for  oii»HBfU>  of  tk« 
enttr*  Cotton  Crop.  OorrespondeoM  frooa  ■>•■* 
dealen  goUcUed. 

„,  ,iETNA    -^ 

Insurance  Company 

OF    HARTFORD. 

Assets  Januair  1, 1883 $8,002,273  Oi 

liiablUUes  for   unpaid  losses 

and  re-lnsunuioe  fund 1,774,940  74 

Capital 4,000,000  00 

NET  SURPLUS $3il37,42»  9« 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALKXANDER,    Axent. 

North  British 

&  Mercantile    Ins.   Co 

OF 

LONDON   AND   EDINBUROB. 

UniteU  States  Board  of  ManagemeBti 
^  ^  ssyf    rORK: 

SOLON HUHFHSBrS,  Cb'r'ii,(S.  D.Horna  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  *  CoO 
B.  F.  FAbBKl,  Saa,  (Urexel,  Morgaa  ACo.) 
UoM.  8.  B.  CHITTENDEN.    ,^_^_______ 

liZKA  WHITE,  Esq.  -- 

I.  J.  ASTOK,  Esq.,  » 

GUAS.  E.  WHITE,  SAM.  P.  BLAGDElff 

UAHAGBRS, 
OAee  44  ITUUam  St.,  New  Vork. 

Lyommercial-    m 
Union  Ins.  L^o, 

(OF  LONDOIT), 

ALFRED   PELZr 

3r  &  39  WaU  Street^ 


Cotton. 


"Woodward  &  Stillman, 

*'  MERCHANTS, 

Yoit  Building,  16  ft  18  Excbantre  PlaM 

MW    YOKK. 
IjOANS  JIADB  ON  ACCEPTABLE  8BCCKITIE8. 

tiaih  Advance*  Xadt  an  Oonngnmentt. 
traeiAL  ArruriioN  to  obdxbs  rojt  Coktsaots 

rOB  FrTDBB  i>XUrBBT  or  COTTOM. 

AOTTON,  ALL  SBADKS.  SUITABLE  TO  WANT! 


OF   SPINNERS, 
I  OrrsBZD  ON  Tumg  TO  Sen. 

\,cDh   H.    Parker, 
conaiissioN  merchant, 

.  No.    140    PEARI.    STREET, 

NBW    TOHK. 

v ;-■-  ' ■  •    ■ 

OMWlsniaents  of  Cotton,  Naral  Store* 

•nd  other  Produce  Solicited. 

XZBCCTB3  ORDERS  FOR  THE  iPURCHASH 
*HD  SALE  OF  FUTURB  CONTRACTS  IN  THB 
COTTON  AND  PRODUCE  EXCHANGES. 


bcWTATXTS  C.  Hopkins.  Lucius  Uopkins  Smith. 
"'*""'»  D.  MiM.KH.       Auos  T.  DwiOHi,  Special. 

Hopkins,  Dwight  &  Co., 


•te 


COTTON 


COMMISSION    MERCHANTS, 

No.    134    PEARI.    STREET, 

MEW   YOKE. 

0BDZB3  FOB  FUTUBK  CONTRACTS  EZXCUTXD  IK 

NSW  York  and  LmKPOOL. 


■OBHAK,  ABBAHAU  &  Co.,       XiSHMAN,  DUKR  &  COm 

New  Orleans,  La.  Montsomerj,  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

"^-  AND 

OomaiissiON  merchants, 

No.  40  EXCHANGE  PLACE, 
V^■DWX  Orncz,  Nos.  3d  &  41  Walkkb  Btbxxt, 
Neir  York. 
OMsn  sxeeutsd  at  the  Cotton  Ezchanses  In  New 
Toilc  and  Liverpool  and  advances  made  on  Cotton 
9^4  other  produce  conMffned  to  ns,  or  to  our  oorre- 
pipodenta  In  Liverpool,  Messrs.  B.  Newgaas  &  Co, 
ind  Messrs.  L.  Rosenheim  &  Sons. 


hFw  Hoffmann, 


COTTON  BROKER  AND  AGENT, 

■8   RUE   DE    LA   ROf'KSE.    HAVRE 


pco.  .Breniiecke  &  Co., 

COTTON    BROKERS, 
Ho.  110  Pearl  Street,  New  York. 

^n rPTOBK  COtnBAOTS  A    aPBCIAUCT. 

Robert  Tannahill&  Co., 

Cotton  Commission  Mercliattts, 

OMtea  KxchaBse  Boildlas,      NEW  YORK. 


attsatlon  irlTen  to  the  parohas*  and  sals  of 
Future  Contracts. 

JDennis  Perkins  &  Co. 

COTTON    BROKERS, 
f;  ><i4T    Pearl  street.   New   York. 
Orders  for  Spot  Cotton  and  Futures  promptlv  ex.- 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

, Mo.    114    PEARI,    STREET. 


Cotton. 


INMAN,SWANN6cCo 

COTTON    MERCHANTS^ 
COTTON   EXCHANGE   BDILDINQ, 


4aojs  .o .%,    Now   Tork.       « i<  .<i  .A 

■■^^^  ^ '    LOANs'^K  ON        ^^^ 
SOUTHERN    SECURITIES. 


Wm.  Bmrar  Woods. 


B.  O.  HuaPHT 


Woods  &  Murphy, 

(Pe«T  Briu)iira,> 
!•  4c   18    Exebansa   Plaeo. 

COTTON,  STOCKS  AxVD  BONDS. 

ORDXBS  lir  rVTXTRB  OOlfTXAOTa 
EXBOUTBD  Iir  NSW  TORK  AND  UXBRPOOL 


P.  O.  Box  S34*. 


NEW  TOR&. 


HYMANS    A    DANCT. 
NonroLK,  Ta. 


il  IS  vl' 


Dancy,  Hyman  &  Co., 

OOTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  Terk. 

Special  attention  i^ven  to  the  purchase  and  sale 
of  contracts  for  future  dellverj. 


OHAS.  r.  BOHOR8T, 


JOHK  R.  BABBBTT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    134    PEARI.    STREET, 

Neir   Vork. 
Beoelve  Consignments  of  Cotton  and  other  produce 

LIBBRAL  AOVANCBS  MADE. 

Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  I^iture  Dellverr  of  Cotton. 

Miscellaneons, 


nsu»-€  waM  .Taaii 


T«  .nx 


Herring's  Safes. 

AWARDED    PREMIUM    MEDALS 

AT 

INTERNATIONAL  EXHIBITIONS 

1851,1853,  U«7,  1874,  1878,  1879, 188a 

■-  '■"  — '—  __::;:  -  ■"- ;-r  i 

THE    CHAHPIOM    RECORD 

m  ALL   GREAT  £IRB3. 

Bank  Work  a  Specialty. 

HERRING    *    CO4AW' 

No.  iil  *  252  Broadway,  New  Tork. 


-fluiv   w;tv  .r-tnat-^  s^in-i* 


Wire    Rope. 

8TBEL  AND  CHARCOAL 
IRON  of  Buperier  qualltjr 
suitable  for  MINING  ANi> 
HOISTIHO  PURPOSES 
Inclined  Planes,  Transmls. 
slon  of  Power,  Ac.  Also. 
Galvanised  Ciiarcfial  anut 
BB  for  Ships'  KlKKinx.  Sus- 
pension BrldRes,  Derrick. 
»>uya.  Kerry  itupes.  Ac.  A 
tarKe  stock  oonstHntlv  on 
hand  from  which  any  de- 
sired leneths  are  cut*' 
FLATSTKKL  AND  IRON 
ROPKS  for  Mining  pur-- 
poses  manufactured  to  or*i 

^OBN     W.    DIASON    *   00., 

48  Broadway.  Hew  Varkaj 

.I.-.  ..  weX 


AND  W 


xmtk 
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NEW   YORK,  JUNE  17.  1882. 


NO.  886. 


Financial. 


AMERICAN 

Bank    Note   Company, 

149  BROADWAY,  NKW   YOKK. 

BUSINI88  FOUNDKD  17116. 

Iiworiwrattd  u«d«r  Lcm$  of  StaU  of  Cf»ui  Fork,  18B8. 
Kkoboanizbo  1H79. 

BNOIULTBBS  and  PBINTIKS  OV 
BONDS.   POSTAOE  AND    ItBrENOB    STAMPS, 
LSOAL  TBNDBB  *  NATIONAL  BANK  NOTBS 
tf  ths    VNITBD  STATSa  and  for  monv  ForMtn 
Oo^Mmmentt, 

BNORAVIMa  AND  PRINTING 
OF  BANK  NOTBS,  STATB  AND  BAILSOAD 
BONDS,  SHABB  CEBTinOATBS,  BILLS  Ot 
mXOBANQB,  DBAJfTS.  OHSOKS,  STAUPS,  *C 
IK  TBB  riNEST  AND  MOST  ABTISTIO  STYLE 
FROm    8TEKI>    PLATES, 

With  ipeol&l  sHfeRuards  to  prerent  OowxtarfftUnt 
or  AUeraUom.  Special  pap«ra  manuiactared  eiolu- 
■Irelr  for  use  of  the  Gompanj. 

Safety  Tints.  Safety  Papers. 

■  Work  Kxecated  In  Fireproof   Balldlnss. 

RAILWAY  PRINTING  A  SPECIALTY 
Bailwaj  Tickets  of  ImproTed  StjIea, 

ir<Mor  wUAout  Oolort,  and  TUktU  of  aU  Kindt 

TRU3TKBS: 
A.  O.  Ooodall,  President,                Jos.  W.  Drexel. 
Jmmea  KsodoDongh,  Vice-  Prest.,  T.  ■.  Porter, 
A.  D.  Shepard,  Vice-Presldeiit,     P.  C.  Lennsbarr. 
Wm.  Main  SmllUe.  Vlce-Prest.,      Chris.  Merer, 
J.  T.  RoberUon,  Vioe-Pfesldent,   A.  V.  Btont. 
Q.  H.  Btarner,  Treaanrer,               O.  H.  Dknfortb, 
Theo.  U.  Freelaad.  Becretary. 


Banque 
Centrale     Anversoise, 

ANTWERP. 

PaidUp Capital,  ."Ti.ooo.OOO  Franw. 

BOARD    or  DIBEOTOSS 
F>Lix  OBI8AK,  President. 

Ai.nuD  MAQUiMAr  (Oraff  &  MaqulnaT),  Vloo-Pr«( 
J.  B.  Von  DIB  BccKi  (Von  der  Ueoke  &  ManUr)' 
OKTTO  acTNTHBB  (ComelUe-DaTld). 
BMII/B  di  Oottal. 
Ad.  Fbank  (Crank,  Model  A  Cle.) 
Auo.  NOTTIBOHM  (Nottobohm  Freres). 
FB.  DHANI8  (MIcblela  Loos).  _^  ^ 

JOH.  Dan.  Fuhbmann,  Jr.  (Job.  Dan.  FnhrmaiiB.) 
liOuis  WSBKBdId.  Weber  A  Cle.)  _    , 

JUUIS  UAUTBN8TBA0CH  (C.  SCbmId  A  dO.) 

TRANSACTS    A 

GENEBAL    BANKING    BUSINESS. 

Asa  p.  Pott«b,  Prest.       J.  U  Bddt,  Cashier. 

Maverick  National  Bank, 

BOSTON, 

CAPITAL, -    -        »400,000 

SCIRPLVS,      .-.----       400,000 

AooooQts  of  Banks  and  Bankers  sotlolted. 
Collections  made  apon  faTorable  terms. 

GOTernment  Bonds  bought  and  sold. 


Financial. 


Aug.   T.  Post,  Banker, 

95    NASSAU    8TREBT, 

HUTS   AVD   SELLS 

State,  City  and  County  Secniitlea. 

CORRSSFONDKNCH    SOLICITBD. 

Samuel  M.   Smith, 

40    WALL   8TRBKT, 

I  KALBB   IK 

Qltf    Rallwnr    Secarllles,    Gae    lud    Baak 

IMAcka.    Insnranr.r   »»rr(p. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

N*.  14   JOHN    ST.,  NEW    YORK, 

UfPORTEBS    OF 

DiamondB,    Fine    Rubies,    Sapphires, 
and  other  Precioas   Stones, 

EXCLUSIVELY. 

LONDON,    33    HOLBORN    TIADDCT. 


LBWIS  H.  TATIX>B,  JB. 


LnroLXT  HAnrxs 


L.  H.  Taylor  &  Co., 

Bmnlcera  and   BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  reeelTed  subject  to  check  at  sUht,  and 

Interest  allowed  on  datir  balances. 

Stocks,  Bonds,  Ac,  bought  und  sold  on  oamiBlsslon 

In  Philadelphia  and  other  ottlee. 

Partlonlar  attention  siren  to  Information  ragwd- 

Ing  InTestment  Seouritlea. 


Oeoboe  Stabk. 


joHX  F.  Stabk, 


George  Stark  &  Co., 

BANKERS, 

No.  33  Nassau  Street,  New  York, 

TBAN8ACT  A  GENERAL  BANKING  BUSINESS 

AND   B0Y  AND    SELL    INVBSTMKNT 

SECURITIES. 

Hare  constantly  on  hand  and  for  sale    _ 

WESTERN  CITY  AND  KAR.M  MORTGAGES. 

BearInK  7  to  H  per  cent  Interest. 

WESTERN      MUNICIPAL      BONDS. 

Clroolars  with  full  particulars  mailed  on  application. 


Ftaiaaetal. 


NEW  YORK ; 
Gio.  W.  CSCII,, 
Member  N.Y.  Stock  Ex. 

M.  ZIMHCBMAN. 


CINCINNATI.  O.: 

W.  P.  THOMAS. 
W.  M.  WiLSHIBB. 


Cecil,Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

94    BROADWAY,    NEW    YORK. 

09  WEST  THIRD   ST..  CINCINNATI,    O. 


Schuyler  N.  Warren  &  Co 

61    ExchaoKe  Place. 

UVTESTHENT    SECURITIES. 

Clt7,  Batlroad,  Gas,  Electric  Light  and  MlsoeUaneona 
Stocks  and  Bonds. 


Lansdale    Boardman, 


H« 


STOCK    BROKER, 

-0FFICK4- 
80     BROADWAY,    NEW    YORK, 

HALL    BCILDISO,    TBOY,    N.    T., 

Connected  by  PrlTate  Wire. 
Allsecurltlea  dealt  In  at  the  N.  Y.  Stock  Exchange 
bought  and  sold  on  ootoniiHsioii  and  carried  on  a  fair 
margin.    Interest  allowed  on  credit  baUmoea. 


J 


ames  T.  Bates  &  Co., 

(BSTABUSHED    1808.) 

BANKERS    AND    BBOKBBS, 

IHUIs  BnUdlBC,  New  York. 

Members  of  the  New  Tork  Stock  llzofaaiico, 

Ohaok*  and  Cable  Transfers  on  JAMBS  T.  BATES  A 

CO.,  Genera,  Switierlaad. 


Bank  of  Deposit, 

84  DeTonshlre  &30  Water  St*.,  cor.  o»».  P.O. 
BOSTON. 

Interat  on  aeponU  ntbieet  to  cheek. 
Bond*  €md  oAer  invettmenlt  bought  and  lold. 
Oorrapondtnet  invUtd. 

OnUn  feeuled  at  Boston  and  /few  Tork  Stock 
£xchanffe$,  of  whieh  we  are  membere. 

F.  A.  Hawley  &  Co., 

BANKERS. 


ALSX.  8.  CLAKK.    H.  B.  BAOOW.    L.  B.  BAOOR. 

Clark  &   Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,   New  York. 

Bur  and  dell  on  oommlsslon  all  Seonrttles  dealt  In 
St  the  New  York  Stook  and  the  New  York  Mining 
Exchanges.  Deposits  reoalTed  and  Interest  allowed 

on  balances. 


Stewart  Brown's   Sons, 


He.    38    PINE 

NEW    YORK. 

OoTemment  Securities,  Stocks  &  Bonds 

BouoHT  Ain>  Sold  oh  CoMMiMioir. 
mVBSTMBNT   SBCDBITIBS  A   SPECIAI/TT. 

TB08.  A.  VrsK.  TH09.  A  Vysi,  Jb.    c.  0.  BBomr 
W.  B.  D.  Vrsc,  Member  N.  T.  Stock  Jtedhmfs. 

Vyse,  Sons  &   Broun, 

BANKERS   AND  BROKERS, 

No.    3    VALL   STREET,   NEW   YORK 

Stocks,  Bonds  and  Qoremmeot  Seearltles  bonght 
and  sold  on  commission.  Interest  allowed  on  de- 
poetls  snbjeot  to  check  at  sight. 


JOSXPB  P.  LtOTD.  W.  C.  MoKKAir, 

Member  of  N.Y.  Stook  Kzsh'ge. 

Lloyd   &  McKean, 

No.  34  \rALL  STREET,  NEUr  YOBK. 

BUY    AND    SELlr-ON    COMMISSION 

CtoTenunent,   Ballirar  and  9IlaeellA> 
neoos   Securities. 


FOBDTO  D.  BABKKB, 

Member  N.  Y.  Stock  Exch. 


HxxBT  a  TamB. 


Barker  &  Tinker, 

STOCK    BROKERS. 
2  EXCHANGE  OOVBT,  NEIT  TOBK. 


Buy  and  sell  on  

margin,  all  securities  dealt  in  i 
Exchange. 


,  tor  tnrestment  or  ca 
ttlM  New  York  sto* 


C.  M.  BOTTKB,  Vr.  M. 

Member  of  N.  Y.  Stoek  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BROKERS 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  eash  or  oa  nar* 
gin,  aU  Securities  dealt  In  at  the  New  York  Stook 
Exchange.  Interest  allowed  on  dally  balaooo*. 
Particular  attention  paid  to  orders  by  mall  or  tsio- 
graph. 


J.    P.    WI.'WTRINGHAn, 

GAS,  mSURANCK,  BANK  STOCKS,  Ac 

■■OVUTIU  BOUGHT   AT  Till  ACCTION  SALM, 

No.  3«   PINK  i^TREBT, 

NEW    YORK. 


THE  CHRONICLR 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nos.   19   &.  21   Nassau    Street, 

laane  Travelers'  Credits,  available  In  all  parts ol  the 

world,  throagh  the 

MESSBS.    DE  KOTHSCHIU) 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co,, 

as  NA88AC  8T.,  COR.  OF  CEDAR, 

NKW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  tor 
Travelers;  also, Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-claas  Railway, 
City  and  State  Loans ;  make  tdlegraphlc  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROBE  &  CO., LONDON. 

HOTTINQUKB  4  CO ipiBIB 

CREDIT  LYONNAIi i  I-AIUB. 

AM8TERDAMSCHB  BANK,  ■    ■      AMSTERDAM. 

S.  G.  &  G.  C.  Ward, 

A.eBNT8    FOS 

BARING   BROTHERS  dc   COinPANV, 

S3   WALL    8TRBET,    NEW    YOKK. 
28    BTATE   STREET,  BOSTON. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

OABIiE  TRANSFERS,  BILLS  OF  EXCHANaS 

ASD 
COKMBBOIAI,  AKD  TBATBLBB8'  CSBSIIS, 

OOSRESPONDSNTS  : 
BARING  BROTHERS  Oi  CO.,  London. 
PERIER  FRERES  <b  CO„  Pari*. 
MENDELSSOHN  dc  CO..  BerllB. 

NEW  YORK:  LONDON:  PARIS: 

^3!e"q^S.  W.  RUSSELL  WISB.  T.E.DAVM. 

William  Heath  &  Co., 

(Established  1861.) 

BANKERS  AND  BROKERS, 

No.    80    BROADWAY,    NE1V    YORK. 

Members  of  New  York  Stock  Exchange. 
FORlSGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

BANK  KRS, 

10  Tift rog^mor ton  Ave.,  Iiondon,  Ens* 

Draw  Bills  of  Exchange  and  transact  a  Keneral 
financial  commission  business.  Partlculur  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANE  ERS, 
No.   8   Place   Vendome,    Parts. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and  City 
Loans  negotiated. 

Schulz  &  Ruckgaber, 

BANKERS, 
16  EXCHANGE  PLACE,  NEXT  YORK 

COKRESPONDPiNTS  OF  THE 

International   Bank   of  London 
(Limited)   London. 

HleMr..  Jobn  Berenberg,  Gossler  &  Co. 
Hamburg. 

ConunerdalandTravelers'Crertita.  Bills  of  Exchange. 
Cable  Transfers. 

John  S.  Kennedy.  j.  Ksnnedt  Tod. 

J.  S.  Kennedy  &  Co., 

No.  63    WILLIAM   STREET, 

DOMESTIC  AND  FOREIGN  BANKERS, 

DRAW  BILLS   ON  LONDON. 
BUY    BILLS    OF    EXCHANGE. 

ACT  AS  AGENTS  FOR  BANKS,  BANKERS  AND 

RAILROAD  COMPANIES. 

Issue  Commercial  Credits  and  ForelKn  and  Domestic 

Travelers  Letters  of  Credit  in  Founds 

Sterling  and  Dollars. 

BtTY   AND    SELL    INVESTMENT    SECURITIES 

Collect  Dividends,  Coupons  and  Foreign  and  Inland 

Drafta. 

LONDON   CORRESPONDENTS: 

Messrs.   MELVILLE,  Evans    &  Co.;   Messrs.  C.  J. 

Haubbo  &  Son. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER    OP    BROAD,    NEW    YORK. 


Drexel  &  Co., 

Mo.  M  South  Third  Street 
PHILADELPHIA 


Drexel,  HarjesA  Co 

31  Boulevard  Hanssmann 
PARIS. 


BOMESTIO   AND  FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  Comaiission.  Interest  allowed 
on  Depoeits.  Foreljtn  Exchange.  Commercial 
Credits.  Cable  Transfers.  Circular  Letters  for 
Travelers,  available  in  all  parts  of  the  world. 

ATTORNET8  AND  AOSNTS  OF 

neMrs     J.    S.    inORGAN    dc    CO., 

Kg.    22   OLD   BROAD   STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.    69    TTALL    ST.,  N.    Y., 

BUT  AND  SELL 

BILLS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  and  Ti-aTelers'  Credits 

IN   BIERLINO, 
ATAILABLB  IN  ANY  PAT!T  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadalonpe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF    niONEY 

BXTWXSN    THIS  AND    OTHER    COUNTRIES. 

MAKE  COLLECTION!*  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  Foreign  Countries. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
No.  94    BROADWAY, 

NXW   TORK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable  In  anj  part  of  Europe,  Asia,  Africa,  Ans- 
tralla  and  America. 

Draw  Bills  of  Bzohange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe   &    Co., 

No.  8  Wall  Street,  New  York, 
Ro.    4    Foat    Ofllce    Sqnare,    Boston, 

CHEQUES  AND  CABLK  TRANSFERS  ON 

nilNROE    &    CO.,    PARIS. 

STBRUNO    CHEQUES    AND    BILLS    AT    SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OiBonL^x  NoTzs  xsD  CBxi>rrB   p.oa  Tkavslbks. 


J.  &  J.  Stuart  &  Co., 

38    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniITH,    PAYNE    dc    8iaiTH>»i, 

BANKERS,   LONDON  ; 
■LANCHESTER    &    COUNTY     BANK. 

"LIMITED;" 

MANCHESTER,  PAYABLE  Ul  LONDON ; 

ULSTER    BANKING    COmPANY, 

BELFAST,    HSSLAND 
AND  ON  TH« 

NATIONAL    BANK   OF   SCOTLAND, 

BDINBUBG,  AND  BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

89  W^llllam  St.,  cor.  Excliange  Place, 

NEW    YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issne  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE    BANK,   BerUn. 

J.  n.  LATHAM.  F.  W.  PKHBT. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

2   WALL    STREET. 

INTESTIHE^TT     SECURITIES, 

(N^,  BaUroad  <t  Mitetllaneoiu  Stotkt  and  BomU 
FOREIGN    EXCHANGE 


Foreign   Exchange. 


Jesup,  Paton    &  Co., 

BANKERS, 

£2  WiUiam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporation!, 
Arms  and  individuals  received  upon  favorable termi. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  oouponi 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Bound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


J,   H.  eOADBT  &  B.  E.  WALKEB, 

JOINT   AGENTS 

Canadian   Bank   of  Commerce, 

16    EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLB 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,   AVALLABLH 

IN  ALL  PARTS  OF  THE  WORLD. 

CalUomia  Banks. 

The     Nevada    Bank 

or 

SAN    FRANCISCO. 

New  Tork  Agency,  OH  Wall  St. 

SURPLUS,     INVESTED    IN    U.    B.    BONDS. 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  AKent. 

ISSUES  Commercial  and  Travelers'  Credits, avail* 
able  in  any  part  of  the  world.  Draws  Exchange. 
ForelKn  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conit. 

SAN  FRANCISCO  Office,  422  CalifomU  SU 

NKW  VORK  Agents,  J.  &  W.  Seli«man  A  Oe. 

BOSTON  Correspond'ts,  MassaohuBetts  N.  B'k. 

Authorized  Capital,    •    •    $6,000,000. 
Paid  up  and  Reserve,     •      1,700,000. 

Transact  a  general  banking  business.  Issue  Com> 
merclal  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favoxv 
able  terms.      FRED'K  F.  LOW, 

IGNATZ  STEINHART.  ( 

P.  N.  LILIENTHAL.  Cashier. 


( Manager!, 


Foreign  Bankers. 


The    City    Bank, 

(LIMITED.) 
I.0IVD01V,     ENGLAND, 

Anthorized  Capital,    .....  £4,000,000 

Subscribed  Capital,  ......    3,'^00,000 

Fald.Up  Capital,     ......  800,000 

Reserve  Fund,  '^£330,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES: 

Tottenham  Court  Road 

London. 
Paddington,  London. 
Aldgiite,  London. 
Old  Street,  London. 


Bond  Street,  L'>ndon, 
Ludgate  HIM,  London, 
Knightsbridge,  London. 
Holborn,  London, 


The  bank^hile  conducting  the  general  buslnes! 
of  London  Bankerd,  gives  special  attention  to  the 
agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY,  Manager. 


Bank  of   Australasia, 

(INCORPORATED   183S.) 
No.  4  Thrcndneedle  St.,  London,   England. 

PAID-UP  CAPITAL,  £l.iOO,000. 
UNDIVIDED  PROFITS  (Including  Guarantee  and 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria,  South  Australia,  Tasma* 
nia,  and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDEAUX    SKLBY,  SecreUry. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

ooiniaissioN   rierohants, 

AMSTERDAM,   HOLLAND 
N.  T.  Oorreapondenta— Messrs.  Rlakb  Bbos.  &  Co 


JuifB  17. 1889.  J 
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Forolam   Bankort. 


Nederlandsch   Indischc 
Handelsbank, 

AinSTEHDAni,    IIULLAND. 

E8TABU8UKD  IN  1863. 

Pald'Cp  Capital.  13<000,000  anllden 
($4,800,000  Gold.) 

UKAO  orricK  in  amstkrdam. 

AssnelM  It.  Batarla,  8a«nb>r*mo<l8wuBr*iu 

ComspondenU  In  Padan*. 

tuna  eommarelal  eradlli,  mak*  adTaneci  on  ihlp 

msnU  of  auple  marobandlaa,  and  tranaaot  othtr 

baalneu  of  a  financial  oharaetar  In  oonnaotlon  wlUi 

tlio  tnida  with  the  Dutch  Kaat  IndlM. 

HLAKB     UKOTHKRS   tc    CO., 

AUINTS  rUH   NORTB  AHIRlCil, 

18    WALL    8T11EKT,    NliW    TORK. 

9fl    BTATK   BTRKKT.   BOBTON' 

Hong  Kong  &  Shanghai 

BANKING   COai'OllATION. 

gAPlTAI,(pBld.up) W.000,000 
BSBKVK  VUN1> »,100,000 

nsAD  OFFICE,  nosa  kowo. 

The  Oorporatlon  ttrnnt  Drafts,  Isane  I.etter«  of 
Credit  for  use  of  Tnivolurs.and  noktotlato  or  collect 
Bllla  payable  at  Bombay,  OUcutta,  Slnirapure,  Saigon. 
Itanlfa,  BonK  Kontr,  Foochow,  Aiuoy.  Nlngpo. 
febanchal.  Uankow.  Yukohama,  Uloiio.  San  Fnuiola- 
oo  and  London. 
A.  M.  TOWNSEXD,  AscnI.  4,7  Wllllnin  SI. 


Canadian  Banken. 


AOENOT    OF    TBI 

Bank 

or 

British  North  America, 

No.    5a     WALL    STRKBT. 

Boy  and  Mil  ai«rlln«  Ksohaaia  and  CabU  Trui» 
fan.  lain*  damaad  drafu  oo  gooUand  and  bwlasd 
al«o  on  Canada,  BrltUh  OolsraMa.  Portland.  Oraian. 
9*0  Kranotjoo  and  Chloaao. 

aula  oollaaud  aad  otbar  banklnc  boalnMt  trau 

W.  I.AWBON.  JA«»n" 


BalUaore  Banken. 


J 


4'Hiiadlnii  Bankcrn. 


Merchants    Bank 

»F    CANADA. 

Capital,    .        -     85,700,00»  Paid  Up. 

President,  the  Hon  JOHN  HAMILTON. 

Vice-President.  JOHN  McLKNNA.V.  Esq.,M.P. 
HEAD    OFFICE,    MONTilEAL. 
OEOUOE  UAGUB.  General  Manager. 

WM.  J.  INUKAM.  Asalstant  Oeneral  Manager. 
BANKERS: 
nONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
KKW  TOKK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ebange.  Cuble  Transfers,  Issues  Credits  available  In 
■11  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  onces  of  toe  bank  In  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireliind,  and  every 
description  of  foroUn  b::nking  business  undertaken. 
Mew  York  Agency,  48  Exchange  Place. 
IIKNRV  HAGUE,  i  Aients 

JOHN  B.  UAKKl;*,  jB.,i-**°""- 
Chicago  Branch,  19S  WaahiiiElou  Htreet. 
J.  S.  MEUBDITU.  Manager. 

Bank   of   Montreal. 


CAPITAL, 
SVRPLCB, 


913,000,000,  Gold. 
6,500,000,  Gold. 


C.  F.  8MITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

XEW    roBK    OfFlCB, 
Noa.  59    at   61    WALL   VFREET. 

WALTKR  WATSON.  1  A„_t. 
ALBX'H  LANS.  f  *»»°" 

Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers  i  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.B.HOWLAND.Pres't     D.  It.  WILKIE.  Cashier 
UEAD    OFFICE,    TORONTO. 

BRASCHBS: 
fit.  Catharines,  Port  Colborne.8t.Thomas,lngersoll, 

Wetland,  Fergus.  Woodstock.  Winnipeg.  Mao. 
Dealers  In  American  Currency  *8terling  Exchange. 

Agents  in  London  :        I     Agonls  in  New  York: 

B09ANQIKT.  SALT  it  CO.,     BA*K     Ot     MO.NTRKAI.. 

76  Loiivbard  Street.       I         5tf  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  pivrt  o(  Canada. 

Approved  (anadlan  business  paper,  payable  In 
gold  or  currency,  discounted  at  toe  Head  Oflloe  oo 
reasonable  terms,  lind  proceeds  remitted  to  aoy 
part  of  the  United  States  by  draft  on  New  York. 

Gzowski  &  Buchan, 

Banebbb   and   Stock   Beosbbs, 
toronto)  ...•••--  canada. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Onadran  Funds  on  all  points  In  Cana- 
da: Amcrlcun  ani  Sterling  Exchange,  and  Stocks. 
Bonds,  etc.,  bouiiht  and  sola.  „       „     .. 

Correspondents— Bank  of  Mew  Tvrk,  Kev  York 
and  Alliance  Bank.  Londoa. 


Neur  England  Banken. 


Brewster,  Basset  &  Co., 

BANKERS, 

^o.     35    CONGRESS    HTREKT, 

BOSiTON. 

UEMBER8  OF  THE  NEW  YORIl  AND   BOSTON 

STOCK   EXCHANGES. 

At.80. 

DealiTa  In  Manlclpal,  8late,  Railroad  and 

United  Htatee  Benda. 

Parker  &  Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  S3    OEVONSUIRE   STREET, 

BOSTON. 

Orders  for  Stocks  axeoated  In  Boston,  New  York 
and  other  markets. 

JosnrA  wii.DOUR.       Chaklts  H.  SniLDos,  Jb.. 
Be.\ja.min  A.  Jackson.  Wiliiam  bisnkt,  Jb. 

Wilbour,  Jackson  &  Co. , 

BANKERS    AND    BHOKERe, 

SaWEYBOSSET     STREET, 

PROVIDEKrE,  R.  I. 

Dealers  In  Commercial   Paper.  Government  nnd 
olhertlrst-clasa  Bonds  and  Securities  and  Foreign 

Private  Telegraph  Wire  to  New  York  and  Boston. 


ohn  A.Hambleton&Co 

BANKEKa   A.VD    IIBOKEIU. 
No.    C    MOUTH    BTBEKT, 

BALTinORE. 

CtaMMtsd  »*  flpwtel  trirs  wUk  JTsw  rork  awl  PMto* 
d«lpM*  Chmsywidsafs. 

Traosaet  a  Osneral  Baaklag  BnalmM. 

Buy  and  sell  nn  Commlwloa  la  this  and  other  olUea 
all  descriptions  of  Btoeks.  Bund*  and  BeearlUa*. 

SpcciAl  Attentlcii  K'Tca  to  Inrettaeata. 

Loans  oacotlated  an  ladvanoeeBiadeoa  laprorad 
collaterals. 
Depoalls  received  subject  to  cheek  at  sight. 
Collections  on  all  polnta  lo  V.  B.  and  Canada 


C.  E.  Jackson    &  Co., 

miDDLETOWN,    CONN., 

Buy  and  sell  Government,  State.  Municipal  and 
Ballroad  Bonds  and  Stocks.  InvestmenU  for  Sav- 
ngs  Banks  a  specialty.    Correspondence  solicited. 


Pliiiadelpliia   Buiikcrn. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  33  South  Third  Street,  Philadelphia. 

DEALERS  IN   CAR  TRUSTS  AND  OTHER  IM- 

VK8TMENT  SECURITIES. 
Stocks  and  Bonds  bonght  and  sold  on  Commission 


Geo.  C.  Tqouas. 


Jos.  M.  snouiAKKK. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
134  Sooth  Third  St.,        PlIII.ADELPniA. 

Dealers  In  all  Issues  at  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
nvlted  and  full  Information  upon  Bnaoclal  subjects 
tumlsbed. 


Robert  Garrett  &  Sons, 

BANKEKS, 

No.    7     SOCTII     MTBBKT. 

BALTIHORB. 

TRANSACT  A  OBNBRALDOMEanC  AMD  FOB 
BIOH   BANKING   BUBH^BSfl. 

J.  W.  MinDKxnoBr,  W.  B.  OLircn,  C.  A.  Albirti. 
Members  Baltimore  Stock  Bxebange. 

Middendorf,01iver  &  Co 

BANKEIIS    AND    BROKERS, 

8,  VV.  Comer  Uerman  Ac  Hoath  Sts., 

P.O.  Box  287.  BALTIMORE,   MD. 

Special  attention  given  to  the  nfuottail-m  of  For 
elgn  Bills  of  Exchange.  Collateral  Loaoa  aod  Com- 
mercial Paper.  

INDICATORS  AND  TELEPHONE  IN  OFTICK 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKBRB. 
BALTimORE. 

1NTK8TMENT  and  VIBOIXIA  SECURITIB8  a 
specialty. 

Correspondeoce  sollcltel  and  loformatloo  far* 
nished. 

N.  Y.  CoBBWlPO.VIirXTS— McKIm  Brnlhers  4  Ce. 


8oiitbern  Bankers. 


TBeS.P.I<IUJ[R.  B.  D.  WILLIAMS.  nCO.  W.HILLBB 
CHAS.  B.  MILLBB. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
nOBILE,    ALABAIdA. 

Bpeclal  attentino  paid  to  collections,  w'lb  prooipt 
remittances  at  current  rates  of  exchange  oo  day  of 

'ownespondeDts.— National  Bank  of  State  of  New 
York.  New  York :  Louisiana  National  Bank.  New 
Orleans:  Bank  of  Liverpool. Liverpool. 


E.  E.  BUBBCEs,  f  res  t.      A.  K.  Walksb.  Casoier 

First  National   Bank, 

^riLiniNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  State* 


WM.C.CorRTKET.Pres.  EhntstH.  PBiNOLK.Caah 
BAKK    OF    CUARI.ESTON, 

National  Banki.vo  Association. 
CHARLE-STON,  S.  C. 

SPECIAL  AmtNTION  GITBX  TO  COLLrtTIONg. 


R.   U.    MAURV    &.    CO., 

STOCK     BUOKKR.a, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  aad 
Railroad  Bonds  and  .Stocks,  ic.  Virginia  BtaUTaz- 
Recelvable  Coupoos  bought  and  sold.    Alt  orders 

promptly  attended  to.  ,, ^ 

New  York  Correspondent.  VERMILYE  k  OO. 

MERCHANTS'   N.ATIONAL    B.ANK, 

RICHMOND,   YIR«IN'A' 

C.MIectlons  made  on  all  8ou:bern  points  on  beat 
terms :  prompt  returns.  _ 

JOHN  P.  BRANCH.  President. 
Jons  K.  Gi.kXK.tiish.  Fbxu.  R.  SfOTT.Vlce-Prest. 

tiiohas  branch  &  co., 

BANKERS    AND     COMMISSIO.N    MERCHANTS, 
RICHMOND,   VIRGINIA. 

Informstlon  on  all  classes  of  Southern  BecaiHtM. 
especially  State  Bonds.  Tax  Coupon*.  Ae.  Cor- 
respondence solicited.  


A.  P.  Turner  &  Co., 

BANKERS, 
Ho.  !t07  Wnlnnt   Place.  PHILADKJ.PHIA. 

Government.  State.  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  Exchanges. 
Investments  prudently  made  In  sound  railway  se- 
curities.  ColleclloBs  promptly  attended  to. 

CorrespondenU  carefully  represented  at  Auctions 
and  Private  Sales.  Bond  i  of  good  but  not  well- 
known  railroads  always  wanted^for  InveatmenU  at 
the  best  nilea.    Ofdeis  'jn  ni  irg'.aj  out  entertain,  d. 


WcBlcrii  Banker*. 

C.  F.  PBSIBL,  5     STATE  BANK,    IC.T.  WALKBm 
President.      ( Incorporated  IBTS.  (      Caahlor. 

German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL   (Pnld-lo)    ......    SfS.OOfl 

SURPLUS, •X'J,«M»« 

Prompt  Btteotlon  given  to  all  boalnea*  la  oar  Una 
N.  Y.CoBRnPONi>x!(T8-l><a>neil,  Lawioo  •  0>  > 
«nd  the  MetropoUtan  NatlOQM  Baak. 


THE   CHRONKJLK 


LVoL.  XXXIV 


'«l^e§tern   Bankerf. 


GIO.  A.  Lewis,  Pres't.        A.  L.  Schmidt,  Oastaler 

First  National  Bank, 

U.  8.   DEPOSITORY, 

LOUISVIIiLE,    KENTUCKY. 

Special  attention  Riven  to  collections.  Proceeds 
promptlr  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  8t.  Louis,  Mo., 

BEALBRS  IN 

Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 
Defaulted  bonds  a  specialty.    Choice  Investment 
securities  always  for  sale.    VVrite  to  us  before  you 
buy  or  sell  uny  Illinois.  Missouri  or  Kansas  bunud 


Sam'l  A.  Gaylord, 

ST.     I.OIJIS, 

DEALER  IN  WESTERN  SECURITIES 

D^auUed  Ck)unty,  Township  and  City  Bonds  of 
Missouri,  Kansas  and  Illinois  bought  at  best  rates 
Investment  Securities  for  sale.  Corresp«ndence 
aoUcited. 


Tarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISSOURI. 

FIRST  MORTGAGE  ^tANS  upon  improved 
farms  in  the  best  portions  of  Kansas  and  Mi>«souri, 
worth  from  three  to  six  tim  a  the  amount  loaned. 
Interest  7  and  8  per  cent  semi-annual,  and  always 
collected  and  remitted  to  investor  free  of  charge. 
Over  a  million  dollars  loaned  and  not  a  dollar  lost. 
Savings  banks,  colleges,  estates  and  private  indi- 
viduals who  want  SAKE  and  PROFITABLE  invest- 
ments, write  for  circular  and  full  Information. 


THE    ^VESTERiy 

Farm  Mortgage  Co., 

I/AWRENCJE,    KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MOKTGAGJ!!  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  djiy  of  ma- 
turity in  New  York.  Funds  promptly  placed.  I^arge 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PKUKINS.  President;  J.  T. 
WAKNE.  Vice-Prest.;  L.  11.  PERKINS.  Secretary: 
CHAS.  W.  GLLLETT.  Treas.;  N.  F.  HART,  Auditor. 


A.  Pbescott,  Pres.  John  Fiiancis,  Cashier. 

P.  I.  BOKKBRAKE,  V-Pres.  E.  B.PKKSCOTT,As.CaBh. 

CENTRAL     BANK    OF    KANSAS, 

SnCCESSORS  TO 

A.     FRErtCOTT     &     CO., 

BANKERS, 

Capital, 8100,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  MortKage'Loans  Negotiated 
Eight  per  cent  Farm  Mortgajres  a  specialty.  A 
GENERAL  BANKING  BUSINESS  TKA.NhACTKU. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

COKaESPOXDENTS.—  Boston,  National  Bank  of 
North  America;  New  Vork,  American  Exchange 
National  Bank  and  Ninth  National  Kank;  Chicago 
Preston,  Kean  *  Co.;  St.  Louis,  Third  National 
Bank;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 


Thos.  M.  Thornton.      Wu.  W.  Thobnton.  Caah. 
W.    F.   THOUSirO!^;    dc    SOJ«, 

(Established  1859,) 
BANKEKS    ANU     UROKER8, 

8HELBYVILLE,   ILLINOIS. 

Col'.ectlonsmade  in  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

REFBRKNCES— National  iiankof  Commeroe.New 
Tork.  Un  <  i  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  Louis.  Traders'  Bank,  Chicago. 
Indiana  Banking  Company,  Indianapolis. 

Financial. 


Taintor  &  Holt, 

BANKERS, 
^o.   10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  OENBilAIi  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
KAILROAB  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  H,  HOLT 


ioHN  PONDIB.  BDCAIU)  MEttTBH3.  AUQ.  NATHAN. 

Pondir   &   Co., 

stocks,  Bonds  &  Inrestment  Securities, 

20  EXOHANOE  PLACE.  NEW  TORK. 

Orders  executed  on  the  London  and  European 


Financial. 


Sherman  S.  jEWETT.Pres.  JosiAH  jBWETT,V-PreB 
William  C.  Cornwell,  Cashier. 

Bank  of  BuiFalo, 

CAPITAL,     -- ^300,000. 

BUFFALO,    N.  Y. 

This  bank  has  superior  facilities  for  making  col- 
lections on  hU  accessible  points  in  the  United 
States,  Canada  and  Europe.  Liberal  terms  extended 
to  accounts  of  bankers  and  merchants. 

CoRKESPONDENTS.— New  York,  National  Shoe  & 
Leather  Bank;  London.  Union  Bank  of  London. 


John  S.  James  &  Co., 

Commission  Steele  Broliers, 

No.   16    BROAD    STREET,    NEW    YORK. 

John  s.  James,  Wabren  T.  James. 

Member  N.  Y.  Stock  Exch. 

Stocks,  Bonds,  &c.,  bought  and  sold  for  cash  or  on 

margin. 


Colbron,   Day  &  Field, 

BANKERS    AND    BROKERS. 
No.   17  New  Street,      130  La  i^alle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  check  at 
Bight. 


<^  Co. 

No.     18     WALL    STKEET, 

New    York. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BUNUS  tor 
0  ish  or  on  margin. 

Bar  and  Sell  lUTentmeiit  !liccnritle». 

H    n.  BOX  2,647 

X.M.EIDDKB.     WATLJNT  TR  l?K        II    J.  .MORS* 

W    C    HILI, 


Ms  l^ettau 

^  So- 

n  A  N  K  E  U  S  , 

as  Brondway,    cor.   Excliaiine   Place,  N.  Y 

Branch  Office,  fiS  La  !«alle  8t.,  Clilcngo. 

TRANSACT  A  GENERAL  UAMvlNG  BUSINESS, 
INCLUDING  THK  PURCHASE  AND  SALK  OK 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AfiD  SKI.L  INVKSTMKNT  SECURI- 
TIES. INTEREST  ALLOVVRD  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODT,  C.  W.  McLellaw.  Jr. 

Reuben  Lsland,  .f,  g.  Saltonstalt., 

^lXlj»JS,pOlIDEN  3JE^^^INS, 

25  f  iNe  §T,  -  l^euu^ORto 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


BANKERS, 
VNITEDBANK    B  ri  L  D  I  N  Q  , 

W^all   Street,  Corner  Broadway. 

STOCKS,  SOI^DS  <t    COMMERCIAL  PAPER. 
Stocks  and  bonds  bought  and  sold  on  commission  at 
New  York  Stock  Exchange.    Advances  made  on  busi- 
ness paper  and  other  secrirlties. 


WM.D.  HiTCH, 

Member  N.  Y.  Stock  Eich. 


Wm.  B.  Kxxdall. 


No.  31   WALL    STREET, 

BANKERS    AND    BKOKERS, 
Befer  to  Messn.  Fibk  A  HAion. 


Financial. 


Caldwell,  Hay  &  Washburn 

BANKERS  &  BROKERS, 

UNITED    BANK    BUILDING, 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
Chas.  B.  Caldwell,  late  West  &  Caldwell, 
Silas  C.  Hay,  Member  N.  Y.  Stock  Exchange. 
LAN8INO    0.  WA8HUDBH,    late    Whittingham    i 
Washburn. 

Wood,   Huestis   &   Co  , 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BKOKERS, 

SUCCESSORS     TO 

^VOOD    &    DAVIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
First-Class  railuoaij  •'  1st  MoKTaAOK  Bosds." 
GEORGE  C.  WOOD.  C.  H.  HUESTIS.  L.  M.  SWAN. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAl)   ST.,  NEW  YORK, 
STOCKS    A]VI)     BOXDS, 

MEMBERS  O*'  TUB   N.  Y    STOCK  BXCHANGK. 

A  strictly  coMiralasion  business  conducted  in  tko 
purchase  and  sale  ol"  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  P'inanciul  Report  issued  weekly  to  our 
oorreapojidents. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKEUS, 
66     !?KOADWAV,    N*.W     VUIIK, 

DKALEKS IN 

Ftrst-CIasH    luvemliueiit    Necnrlties. 

(ilVKKNMENT   BONDS,   .STAl  K,   CITY,  COUNTV 

RAILROAD*  .MISCKl,LA.NK()i!S  SECURITIKS 

Uougiicand  Sold  on  Coi;.;niS[iiOTi. 

Vlrgmia   Tax-HtcriviMe   Co^koth    Bouahl. 

SOUiUEKy    HKVVKITIEe    A     SPKUlAL'ii. 

LOANS    NKOOTlATiCI). 

INTEKEST  ALLOWElJ  ON    DEPOSITS. 

Walston  n.  BiiowN.  Fred.  a.  Brown. 

Heubeut  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

No.  20  Nassan    Street,    Now^   Tork. 

SPECIAL  ATTENTION  GIVEN   TO   THE  NEGO- 
TIATION   Ob- 

RAILROAD    SECURITIES. 


W.  C.  Floyd-Jonks  William  Robiso-v, 

Members  ol  the  N.  Y.  Stock  E.\ctmnge. 

Floyd-Jones  &  Robison, 

BANKER*    AND    BU0Kt:R9, 

No.    iJ    EXCHANGE    COUKT. 

Stocks,  Bonds  aud  all  Investment  SecuriLles 
bouRht  and  sold  [strictly  on  commission]  for  cii^ili 
or  on  murKin. 

G Wynne   &    '^^y^ 


!  Established  1854.] 


No.  4  5  Wall  Streei 


Transact  a  KOticral  bnnkini;  and  brokeniKe  busi- 
ness 111  Railway  Shares  and  Bonds  and  Uovernment 
securRies. 

Interest  aUowed  on  deposits. 

InTestments  carefully  attended  to. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Bailroad  Stocks  and  Bonds, 

OVERNUENTS  4  FOREIQi,  EXCHANBE . 

Chas.  K.  Randall,  Otto  C.  Wxibcfm 

Member  N.  V.  Stock  Exchange. 

A.  H.  Brown   &  Co., 

BANEBBS   AND    BKOKERS, 

T  Trail  St.,  Cer.  New,  New  ITork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Hatch  &    Foote, 

BANKERS,  No.   13   WAI.I.   STREET,. 

BUY    Ain>    BSLL 

QOVERNMKNT  BONDS,  STOCKS  AND  MISCBL* 
I^ANEODS  SBCURITISS, 


JUKS  17.  1H82.J 


THE   OHRONICLK 


Ftnanolal. 


AMERICAN 
UNANCE  COMP'Y, 

a  &  »  NAHSAU  HT.,  NKW  YORK, 

31    M.    TIIIKII    ST.,    I'llll.ADKMMIIA, 

rUUTI.AM)    III.OCK,    CIII(!A«JO. 


l/'MpltUi    HtUfk,     • 


tl,000,<KN) 


SOUND  INVKSTMKNT  8BCURITIB8  (urDl>b*ll 
to  Corponito  iiiiil  l*rlviit«  laveniora. 

CAI>1TAI,  KUKNISIIKI)  OR  PKOODKBO  for 
RaUroftd  ComiNinlea  hitTlnir  Unoa  oud«r  oonatruo- 
tlon,  and  their  Bonds  purohiMed  .>r  nef^otUted. 

FINANCIAL  NKliUTIATIONS  oundnoted  for 
Cooiitles.  Towns  und  Cillea,  and  for  RjiHro«d  Com- 
panlea  and  other  ('orporutlons. 

WILL  CONULCT  TIIK  Fl.NANCIAL  HK-OH- 
OANIZATIUN  of  Kallrond  Coui|Hin'ea  and  other 
Oorporatlona  whose  property  Is  In  the  hands  of 
ReoetTers  or  Tmsteee. 

WILL  BUT  AND  SBLL  INTB8TMKNT  SECUR- 
ITIES on  Commission. 

WILL  BUY  OR  SKLL  DEFAULTHD  BONDS  or 
oooTert  them  Into  Interest-pajrlnic  Inrestaents. 

Circulars  and  other  Information  furnished  on  ap- 
plloatlon. 

JOHN    C.  NIIORT,  President. 
JOHN     C.    NEW.  VIce-Preirtdent. 
Win.  P.  WATSON,  Sec'jr  and  Treaa. 


The  Brooklyn  Trust  Co. 

Cor.of  Mootajiue  3t  CUntOB  Bis.,  Brooklyn,  N.  T. 

Tbl8  Company  Is  authorized  by  special  charter  to 
act  as  reoelver,  trustee,  Kuardiun  executor,  or  ad* 
mtnistrator. 

It  OHn  act  as  Hsent  in  the  saie  or  mana««ment  of 
real  estate,  cofloct  interest  or  dividends,  receive 

S:istry  and  transfer  koolLH.  or  make  purchase  and 
e  of  QoTernment  and  other  securities. 
Religious  and  charitable  tnstltatlons,  and  persons 
anaocnstonied  to  the  transaction  uf  business,  will 
find  this  Company  a  safe  and  convenient  depository 
(or  money.         CUA8.  K.  MAHVIN.  Vloe-Pres't. 

TKUSTEKS : 
Wm.  B.  Kendall,  Henry  Sanxer,    Alex.  McCue. 
John  P.  Roife.      Chas.K.Marvln.  A.  A.  Low. 
K.  K.  Knowltim,   Abm.  B.  Baylls.  Henry  K.Sheldon. 
H.  K.  Plerreponl.  Dan'l  Chauncey.  John  T.Martin, 
Alex.  M.  White,  Josijih  u.  Lew,  Edmuml  W.Corllee 
Krederic  Cromwell. 

W.M.  K.  HUNK  Kit,  Secretary. 
HRXBV  N.  BKfsn.  Comptroller. 

Boniles  ol'SJviretysliip. 
FIDELITY  A  CASUALTY  CO. 

OF   NEW    YORK. 

Assets $880.000  00 

Capital   invested  In  U.  S.  Bonds 250.000  00 

On  deposit  with  Insuntnce  department..  lOO.OOO  00 

Officials  of  Bunks,  llatlro;ulsand  Trunsuortatlon 
Companies,  Matuifcera,  Secretaries  and  Clerks  of 
Pablle  Companies,  Institutions  and  Commercial 
tlrms.  can  obtJiin  security  from  this  Company  at 
moderate  charffes. 

The  bon>i8  of  this  Company  are  accepted  by  the 
courts  of  the  State  of  New  York. 

Full  inforiuatiou  as  to  Uetalls,  rates,  Jtc,  can  be 
obtuined  on  uppUcatioa  to  head  office,  17U  Broad- 
way.  N.  Y. 

\Vm.  M.  Richardh,  Prefft.  .Toun  M.  Crane,  Sec'y. 
W.  IlAKV'KV  Lke,  Inspector, 

DlRECTOU»— iicorKO  1 .  llupe,U.  U.  Williams,  Geo. 
P.  Coe,  Charles  UeiintA,  J.  H.  T.  Stranahan,  A.  B. 
Hull,  A.  S.  Burnes,  S.  B.  uhtctenden,  U.  A.  Ilurlbnt, 
W.  G.  Low.  David  l>owa  J.  D.  Vermllye,  Alex. 
Mitchell.  Wm.  M.  Uiuuarus. 


VlnaiMlal. 


Ooii-cls  of    Suretyship 

FOR  OFFICERS  AND  EMPLOTEBS  IN 
POSITIONS  OK  TRUST. 

The  Guarantee  Co. 

OF  NORTH  AMERICA- 

Cosh  Capital  $800,000 

Cash  Assets  over 880,000 

Deposit  wtth  Insurance  Department 200,000 

President:  Manaj^ing  Director: 

Sis.  AI.E2.  T.  OALT.  EUWAUO  Kawlinos. 

NEW    YORK    OFFICE : 

No.    178    BROADWAlf. 

New  York  DntEcroBS.— Joseph  W.  Drexel,  A.  I.. 
Hopklnsi,  H.  Victor  Newcomb,  John  Pnton,  Daniel 
Torrance,  Kdw.  F.  Wlnslow,  Krastos  Wimao. 
Transacts  no  other  business.' 


Geo.   H.   Prentiss, 

No.  II  WALL  STRKKT,  NKW  YORK. 
OAM    STOCKS 

AWtl 

GAS    SE€liRITIEN, 

Street   Bailroad    Htockit   nnd    Bonds, 

Ajn>  ALL  KDnM  Or 

BROOKLYN    8ECVRIT1ES 
D^ILT    Iff. 

HP.K   OA8   qUOTATIONB   IN    THIS    PAPBR. 

Railroad     Bonds. 

We  offer  fur  sale  a  large  line  of  CHOICE 
Railroad  Six  Per  Cunt  Bonds  on  most 
desirable  temiH  to  bnyers  and  investors. 

A.  W.  Beasley  &  Co., 

9S  BROADWAY.  NEW  YORK. 


Geo.    H.   Whipple, 

No.  96  WAIaJj    street, 

NEW   YORK. 

ELECTRIC     LIOIIT     STOCKS. 

li-nn  oil  wi  Brush  (Parent  Company),  Amertcaa 
rOB  SAIjEJ       United  States.  Kastern. 

WANTED.— Brush  (N.  Y.  Co.)  Fuller. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  B2  EXCUANOK  PLACE,  NEW  tORK. 

STOCKS,  Railroad  Bonds,  OoTEBimurrs  ant> 
MuccuiAMxona  sscuaixuca  BoDaai  ▲■»  Soi^d 


WM.    C.    NOYES, 

21    NASSAU    STREET,    NEWT    YORK, 

DSALMB  IS 

GAS    STOCKS, 

TELEGRAPH   AND  CABLE  STOCKS, 
Cltr  Railway  Stock*, 

Traat  Oompanlea  Stoeks, 

Insurance   Stock*, 

Bank  Stocks, 


Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPONDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES   KITCHEN.  70  Cedar  St    . 


Lummis  &  Day, 

Nos.  84  and  Aft  DRKXKT,  nDILDINO.  Cor.  WALL 

and  BKOAD  STUKKl'S. 

UANKEUSj    A>'0    OTUGK.    BUOKEUS. 

William  Lcumis,  Hknkt  DAT 

MerabAni  or  New  York  Rtoek  Rxcbanire 

R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 

No.,«)    BROADWAY,    NEW    YORK.; 

Thirteen   Years'  Membership  in  New   York  Stock 
KxctuinKe. 

R.  J.  KIHBAI.I..    A.  B.  I.OUNSBKUV.    F.  E.  BALLAHD, 

Members  N.  V.  Stock  Exchange. 


•tllWMtal. 


OllifFe  &  Schmidt, 

No.  72  BROADWAY  A  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 
8AL,E  OF  RAILROAD  SKCURITIE-S. 

CORNELIUS  W.  OLLIFFE. 

Member  ot  N<  T.  Stock  Exchange. 
EDMDND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Bzchanne 


N.  T.  Beers,  Jr., 

Brooklyn  Securilics,  Cily  Bonds. 

Gaa  Stocks,   4ce.| 

No.    1     NEW     ST  RE  E  T  , 

NEW    YORK. 


H.  L.  Grant, 

No.     14fi      BROADWAY 

NEW    YORK. 

CITY  RAILROAD  STOCKS  ft    BONDS 

BOnUUT  AND   SOLO. 
Bm  qaouuoni  ot  Cttjr  Bailrosdi  In  lUU  paptr. 


Albert  E.  Hachfield, 

IT     NAIMAr     l«THBRT, 

Ooals   la   iBTSstaisBl    ••earlllos   Ui4 
Bon4«  Uoasrallf. 

WANTED  I 

InillaDapulls  *  St.  LouU  Ists. 

ColambBS  a  Toledo  Ists. 

Joliet  k  NoTtham  )s(s. 

CInetnnatI  Rlohmonil  *  rort  Wajas  Btoek. 

Clnatanati  Hamlltoa  A  Dartoa  ttoads 

Illinois    County    Bonds. 

Iruquols  Cooatr,  UUoola.  10a. 
Elmwood  Township.  Psoria  Caontr,  III.,  lAi, 
Richland  Township.  Bbalttr  Coantr,  ID., 
Windsor  Township.  Btaalbr  Oooatjr,  III.. 
Prairie  Township,  Sheibr  Coaotr.  III..  * 

Also  other  We«t«m  Town  and  County  Bandit 
WA.NTED    BY 

TOBEY    A    KIRK, 

No.    4    BROAD    STREET,   (Room   9). 


J.   S.   STANTON, 

DBALKR  IN 
American  Cable  Construction  Companr. 
Continental  Construction  a  Improremeot  COm 
North  BiTar  Construction  Com  pan  j, 
Ohio  Central  Subscriptions, 
OrcKon  Short  Line  Kail  war  Co.  Snbacrlptloas, 
Hudson  Hirer  Cnntnuftins  Company,  aad  aUotliar 
quotable  Construction  Stocks. 

IT    NASSAO    STREET, 
BASEMENT. 

B  o  IV  r>  s  . 

Bonds,  GoTemment, 
Bonda,  InTMitment, 
Bonds,  IHIaeellaneona, 
Bonda,  <.'ar  Trust, 
Bonds,  ITIiinlcipai, 
BolldM,  Defaulting, 
Bonds,  Kallruad, 
Bonds,  I'nllsted, 
Bonds,  LIstedf 
Bonds,  County, 
Bonds,  Town, 
Bonds,  Oblo. 

I>.    A.    KA.STOIV, 

With  Boody,  Mclxtllan  &  Co.,  Bankers  and  Memt>eri 
New  York  Stock  l<;:xohanse,  5H  Broadwajr. 

Fred    H.  Smith, 

BAMKER     AND     BKOKBB, 

No.  20  BROAD  STREET,  XEW  YORK. 
RAILROAD    SEOCRITIES 

(^  Intimate  knowledRe  of  all  for  the  past  1 )  YearS) 
A  SPECIALTY. 
Inrescttrs  or  Dealers  wlsblnie  to  bay  or  sell  sra 
.o'itotl  tu  oommunloate.  State,  Mnnlclp^i  and 
..niiwsr  iinnds  and  Coupon*  bouaht  and  sold  at  bast 
Market  Uaiea. 

£.    S.   Bailey, 

T    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cmab  p«Ud  at  once  for  the  abore  Seenrttles:  or 
ther  will  be  sold  on  oommlMlon,  m  leller't  optlOD 


To   Investors. 

BROOKLYN    AND    NEW^    ¥OBK 
SECI  RITIES. 

FRANK  B.  BKERS,     cttt  bonds. 

18  Court  St.         31  Pine  St.. 
BROOKLYN.       NSW  YORK. 


OA8  8T00KS, 
RAILBOAD 

STOCKS. 


J    D.  PBINCK.  JAS.  WHmLT,  H.  CBCOkR  OAKLIJ 
UAUHY   ('.  LoOAN.       MATHAHIl  C.   KtUJL. 

W.  K.  TRATBBS,  SpaoUi  Ihtrtner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NEWT    YORK, 

(BraBch  OOicv,  INO  Fifth  ATcaae). 

All  classes  of  Railway  and  Mluins  Stoota  boactat 
and  sold  on  Conimisslon. 

PriTataTslexrmpb  Wire*  to  Pb'ladelphia,  Wllmlac- 
ton.  Baltimore.  WashiUKtoa,  BiMton,  Bridceport 
aad  Maw  Uaraiu 


THE   (  HKONICLE. 
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Financial. 


Comptroller's  Office,  j 

CINCINNATL  June  12, 1882. ) 

CEALED     PROPOSAliS     WIIiL,     BE 

^  received  at  this  oCBce  until  MONDAY,  July  3, 
1882,  at  18  o'clock  M.,  for  the  purchase  ol 

tgltiO,000 

BONDS  of  the  CITY  OF  CreCINNATI, 

In  denorai  nation.'*  of  flOO  each,  bearing  date  July  1, 
1882,  and  payable  in  ten  years,  with  interest  thereon 
at  the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually, at  the  City  Treasurer's  office.  Said  bonds 
are  issued  pursuant  to  an  act  of  the  Legislature, 
passed  on  the  17th  day  of  April,  1882,  and  entitled 
An  act  to  authorize  cities  of  the  first  class,  having  a 
population  of  two  hundred  and  fifty  thousand  and 
over,  to  issue  bonds  for  improvement  in,  Workhouses, 
and  borrow  money  thereon. 

The  said  bonds  .will  be  sold  for  not  less  than  par  to 
the  highest  bidder.  Bidders  will  be  required  to  state 
the  gross  amount  they  will  pay  for  the  bonds,  the  ac- 
crued interest  to  date  of  transfer  and  receipt  of 
money  for  same  to  be  added  to  that  amount. 

The  right  to  reject  any  or  all  bids  is  reserved. 

Proposals  to  be  sealed  and  indorsed  "Bids  for  Work- 
house bonds,"  and  addressed  to  the  Committee  on 
Finance  of  the  Common  Council,  care  of 

E.  O.  ESUELBY,  Comptroller. 


Comptroller's  Office,  ) 

Cincinnati,  June  12,  1882.  j 

CEALED     PROPOSAIiS     WILL      BE 

received  at  this  office  until  MONDAY,  July  3, 
1882,  at  12  o'clock  M.,  for  the  purchase  of 

^40,000 
BONDS  of  the  CITY  OF  CINCINNATI, 

Bearing  date  of  July  1, 1882,  and  payable  in  ten  years, 
with  interest  thereon  at  the  rate  of  four  per  cent  per 
annum,  payable  semi-annually,  at  the  office  of  the 
City  Treasurer.  Said  bonds  are  issued  pursuant  to  f.n 
act  of  the  Legislature,  passed  April  17, 1682,  and  en- 
titled An  act  to  authorize  the  issue  of  bonds  by  cities 
of  the  first  prade  of  the  first  class,  for  City  Infirmary 
purposes.  The  said  bonds  will  be  sold  for  not  less 
than  par  to  the  highest  bidder. 

Bidders  will  be  required  to  state  the  gross  amount 
they  will  pay  for  the  bonds,  the  accrued  interest  to 
date  of  transfer  and  receipt  of  money  for  same  to  be 
added  to  that  amount. 

The  right  to  reject  any  or  all  bids  is  reserved. 

Proposals  to  be  sealed  and  indorsed  "Bids  for  City 
Infirmary  Bonds,"  and  addressed  to  the  Board  of 
Public  Works,  care  of 

E.  O.  ESHELBY,  Comptroller. 

"WEW    YORK,    JUIVE  9,  18S2.-THE 

/  t'omptroller,  Secretary  of  State  and  Treasurer 
of  the  i?tate  of  Tennessee  have  opened  :in  office  at 
KoomsXos.  13  and  le.  Continental  Bank  Building. 
No.r  Nassau  Street,  for  the  purpose  of  receiving 
bonds  of  the  State  of  Tennessee,  and  examining  the 
eameprevious  to  funding  tliem  under  the  provisions 
of  the  act  passed  by  tlie  General  Assembly  of  the 
fw.  "^tSo  'i'ennesseo  May  19, 1882,  and  approved  May 

.£91,  I8o^. 

Keceipts  will  be  given  for  the  bonds,  and  if  found 
"oirect  upon  examination,  new  compromise  bonds 
»nll  be  issued  for  the  same  at  the  rate  of  OH  per  cent 
ot  the  face  value  of  the  bonds  and  p:ist-due  coup<]ns. 
.  Any  further  information  can  be  obtained  by  inquir- 
ing at  above  office. 

J  AMKS  N.  NOLAN,  Comptroller. 

nAVID  A.  NUNN,  Secretary  of  State. 
M.  T.  POLK,  Treasurer. 

WESXEKN      UNION     TEI,EGRAPH 

COMPA.VY.  NEW  York,  Juno  14, 1H82. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-half  per  cent  upon  the 
capital  stocl!  of  this  Company  from  the  net  earnings 
of  the  three  months  ending  June  SOth  inst.,  pa.vable 
at  the  office  of  the  Treasurer  on  and  after  the  15th 
day  of  July  ne.xt,  to  shareholders  of  record  on  June 
aoth  inst. 

The  transfer  books  will  bo  closed-at  3  o'clock  on  the 
afternoon  of  June  20th  inst.,   and  opened  on  the 
morning  of  July  17th  next. 
_^ B.  H.  KOCHESTER,  Treasurer. 

rjFFICE  OF  THE  ST.  PAtlL  MINNE- 

y -U-OLW  &  MA.M'IOBA  UAILWAY  CO.,  No.  63 
William  ttreet.  New  York,  Juno  8.  1882.-A  Senii- 

i^l,'-w";'',-i'.!M^'*"?,  ."*■  .''■""'i';  and  o.n-k-half 

lltK-Lli-M  h:ui  this  day  been  declared  upon  the 
CiiliiUl  stock  of  this  company,  pavabje  on  and  after 
Tue,.iday,  August  1,  1882,  at  the  office  of  the  Com- 
l'i;°,^,?„.'^'>''^""''  Messrs.  J.  S.  KliNNKDY  &  CO.,  No 
83  William  Street,  New  Y'ork. 

Transfer  books  will  be  closed  at  3  o'clock  P.  M.  on 
Wednesday,  July  10,  and  will  be  re-opened  on  Mon- 
flay,  August  21,  at  10  o'clock  A.M. 
. GEOltlJE  STEPHEN,  President. 

'       CtJ'""''  city  Jfc  Town  Ron<l8  0l  Wext.  States. 

J-'WisoonlnCentral  Utt.  Old  Land  Grant  Bonds, 
gt.  Joseph  4  Western  RK.  Stock. 
Ht.  Joseph  H  Pacific  K.K.  Bonds. 
City  of  St.  Joseph   Mo..  Old  B>nds. 
International  Improvement  Co.  Subscriptions. 
Bro.iklyu  Klevated  RK.  Securlliei. 
AiutTi.anCibleCo.  Subscrli.tiii .-.. 
jnidland  Ra;troa(l  of  N.J.  Securities 
Chioagr,  4  Gniud  Trunk  IIK.  Secuiities. 
Bouth  Carolina  Kit.  Securities 
Grand  Rapids  &  Indiana  UK.  i^tock. 
Llucinnati  RichrLond  4i  Korl  Wayne  S?t',ok. 
Bought  by    W:ll.    It.    IJTI.EV. 

«o.  81  PLNa  STUlSa'f,  NKW  Yoas 


Fiuandal. 


Geo.   K.   Sistare's   Sons, 

IT    NASSAU    ST.,  NEW   YORIt, 

DEALERS    IN 

FIRST-CLASS     INTESTMEXTS. 

Buy  and  Sell  on  Coniintasion,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele 
graph. 

Wm.  m.  Earl,  a.  ll.  Dayton,  Geo.  H.  Stayne« 
Member  N.V.  Stock  Kxch.  Special. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

55   TO  59   DREXBL    BUILDING. 

New    York. 

STOCKS     AND    BONDS     BOUGHT    AUD    SOLD 
STRICTLY    ON    COMMISSION. 

Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable   BuIIdlne), 

N  E  %V      YORK. 

LETTERS     OF     CREDIT    AND 

CIRCCLAR    NOTES 

Issued  for  the  use  of  travelers  in 

ail  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Tdlegiuphic    transfers  made    to    London  and    to 

various  places  in  the  United  States, 
Deposita  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
GoTemment  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VKR'V 
aAFE  SECURITIES,  AND  BUY  AJJD  SELL  SAME 
AT  MARKET  PRICK. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TheRAILKOAD  equipment  CO.nPANY. 

POST,    MARTl.V    &    CO., 

31    PINE    STREET. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST    ^nORTGAGE  SIX  PER  CENT 

BONDS  OF  1921. 

c 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  Delaware  Lackawanna 
A  Western  Railroad  a  direct  throoub  line  from 

NEW  YORK  TO  B17FFAI.O. 

The  Mortffaife  Is  a  first  lien  upon  the  equipment 
as  well  ae  upon  the  Rood. 
FOR  SALE  BY 

MOINES  TAYLOR  &  CO., 

52  WALL  STREET 


Financial. 


CITY  OF  ST.  JOSEPH  (Mo.),  4§, 

DU  E    1001. 
Intirest  February  and  August  In  New  York. 

FOK  S.\I,E  BY 

P.    F.    KEI.EIIER    &,    CO., 
St.  I,ouIn,  Mo. 


NOTICE. 

TO  HOLDERS  OF  BONDS  ISSUED  BY  THR 
COUNTY  OF  OAI  VI£STON.  TEXAS,  TO  THE 
GULIT   COLORADO  &    SANTA    KE    RAILWAY 

In  pur.suance  witli  the  notice  heretofore  given  by 
the  nndersi(;ned  to  the  holders  of  the  above-namdd 
bonds,  njinbered  from  one  to  lhr,'e  hu.:dred  and 
fifty  inclusive,  that  the  same  would  be  re,'eeraed  by 
the  County  of  Galveston,  notice  is  hereby  given  to 
the  holders  of  said  bonds  to  present  the  same  on 
the  respective  dates  named  in  said  notice,  at  tlie 
American  E2ichaMf;e  National  Bank,  in  the  City  of 
New  York. 

Holders  of  any  of  the  aforesaid  bonds  will  be 
allowed  to  exchanse  the  saraef'  r  (ialveston  County 
Six  Per  Cent  Bonds,  Issued  lor  the  purpose  of  fund- 
ing said  tir^t-nanied  bonds,  and  the  sad  Six  Per 
Cent  Bonds  are  ottered  forsiile  for  not  Icssthaii  par. 
All  parties  desiring  to  exchange  for  or  purchase  the 
six  percent  boiuls  wi  I  send  in  notice  ot  the  number 
ot  Six  per  cert  bond' desired,  either  tu  the  County 
Uerk  of  tiaivoston  duiity,  or  to  said  American 
Kxchange  National  Bink,  on  or  before  June  15, 
1«W.  W.M.  T.  AUSTIN, 

County  Judge,  Galveston  County. 


JJOMEST.4KE    miNING    COMPANY, 

18  Wall  Street.  New  York,  June  12, 18S2. 
DIVIDEND  NO.  40. 
The  regular  Monthly  Dividend  of  Forty  Cents  per 
share  has  been  declared  for  May,  payable  at  the  of- 
fice of  the  transfer  agents,  Weils,  Fargo  &  Co.,  60 
Broadway,  on  the  26th  inst. 
Transfer  books  close  on  the  aoth  inst. 

U.  B.  PABfiONS,  Assistant  S«cretiu7. 


Seven  Per  Cent  Bonds. 

First  Mortgage   Bonds  of  the  Alice 

Furnace  Co.,  Birmingham,  Ala., 

(T.  T.  Hillman,  Prest.) 

These  bonds  have  twenty  years  to  run  from  their 
date,  April  1, 1882,  with  right  of  redemption  after  ten 
(10)  years. 

They  bear  interest  at  the  rate  of  7  per  cent,  liaving 
coupons  attached  payable  semi-annually. 

The  total  issue  of  these  bonds  is  <800.000,  In  denom- 
inations of  11,000  each,  secured  by  a  first  mortgage  on 
the  property  of  the  Alice  Furnace  Company,  consist- 
ing of  ten  thousand  acres  of  fine  coal  and  ore  lands 
valued  at  *400  000.  and  the  improvements  thereon. 
consisting  of  the  furnace,  now  in  operation,  which 
cost  HSO.OOO,  together  with  all  otiier  appurtenances. 
In  addition  to  this,  the  proceeds  of  sale  of  these 
bonds  will  be  spent  upon  the  property  covered  by  the 
mortgage  in  the  construction  of  an  additional  fur- 
nace, which  will  make  the  security  for  the  loan  worth 
JSoO.OOO. 

These  bonds  are  for  sale  at  par  and  accrued  interest 
by  the. 

FOURTH     NATIOXAl.    BANK, 

Nashville,    Tennessee. 

SIX    PER    CENT 

First    Mortgage   Bonds 

FOR    SAL.E. 

A  LIMITED  NUMBER  OF  THE   SIX  PER  CENT 
BONDS  OF  THE 

TENNESSEE  MANUFACTURING  CO., 

NASHVILLE,    TENN., 

Now  remaining  unsold,  are  ofl'cred  to  investors   at 
102  and  Accrued  Interest. 
For  ftuther  information  apply  to 

WM.  H.  EVANS,  Chairman, 
K.  J.  MORRIS, 
B.  U.  GARDNER, 

Finance  Committee. 
Or  GEOBOE  M.  GOODWIN,  Treasurer. 

THE 

Leadville  Gaslight   Co., 

Gov.  H.  A.  W.  TABOR,  President, 

HAS    ISSUED 

^100,000 

First  Mortgage  Sinking  Fund  Bonds, 

PAYABLE    I.V    NEW    YORK, 

WHICH    I    OFFER 

AT  A  PRICE  TO  MAKE  THEM  AN  8  PER  CENT 

PAR  INVESTMENT. 

Descriptive  pamphlets  furnished  on  application. 

A.  WIEKINS,  74  Cedar  St. 


Francis  Smith  &  Co., 

Indlanapol's,  Ind.;  montgomery,  Ala. 
SELECTED 

mORTGACE      L,OANS. 

NORTHEHN  6  TO  8  PER  CENT  NET. 

80UTHESN  8  TO  10  PEK  CENT  NET. 

Also  General  Investment  Brokers  and  Attorneys, 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILAVAYS, 

BONDS,  LANDS.  &e. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand 

R.  T.  Wilson  &  Co., 

BANKERS  AND  rOMMiesION  MERCHANTS 
2  BKchanee  Conrt,  Netv  Vorli. 

Spencer  Trail;. 
Oco.  T.  Feabody.  tyed.  H.  Noye*. 

Spencer    Trask   &   Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Businesr. 

Stocks  Bought  and  Sold  on  Margins. 

Intercut  allowed  on  Deposits. 

Branch  OFFicts, 

Oofmected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  P.  Fox. 

Albany,N.r.,65&67StateSt.,W.A.GBAVKa 

Saiatoga,  N.  T.,  Graad  Union  Hot*i. 
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THE  FINANCIAL  SITUATION. 

There  has  been  in  some  respects  a  decided  improvement 
in  the  situation  during  the  past  week.  The  most  impor- 
tant feature  of  the  change — the  one  probably  governing 
all  others — is  that  the  weather  has  grown  warm  and 
forcing  and  the  crop  condition  has  been  improving  daily. 
It  is  now  known  that  the  South  has  secured  an  excellent 
liarvest  of  breadstu£fs — perhaps,  taken  together,  better 
than  ever  before — and  that  it  has  the  opening  promise  of  a 
liberal  cotton  crop;  while  throughout  the  North  and  North- 
west the  harvest  prospects  are  very  encouraging.  It  is 
not  surprising  under  such  circumstances,  therefore,  and 
with  a  large  short  interest  outstanding  in  Wall  Street, 
that  there  should  have  been  some  eagerness  shown  to 
cover  and  a  substantial  advance  in  prices  established. 

Besides,  it  is  a  growing  conviction  that,  unless  we  are 
to  have  a  panic,  which  there  is  no  reason  to  anticipate, 
values  of  good  properties  have  reached  a  low  level.  To 
be  sure,  there  are  unfavorable  features  in  the  financial 
situation,  but  good  crops  may  delay  their  development, 
perhaps  defer  them  until  another  session,  when  Congress 
may  have  the  wisdom  to  meet  and  solve  them.  If  one 
could  only  remove  the  possibility  of  danger  which  lurks 
beneath  these  causes,  the  present  surroundings  would 
seem  especially  promising.  This  is  peculiarly  true  so  far 
as  the  stock  market  is  concerned,  for  there  has  been  during 
the  past  eleven  months,  an  enormous  liquidation,  in  some 
respects  greater  in  extent  than  that  which  followed  the 
panic  of  1873;  so  that,  considering  the  changed  and 
improved  condition  of  the  country  during  the  past 
nine  years,  prices  of  the  leading  stocks  seem 
by  no  means  high.  The  following  table  indicates 
that  the    shrinkage  in  the   capital  of  115  corporations 


has  thus  far  amounted  in  about  eleven  months  to  fSU,- 
668,038.  The  panic  of  1873  resulted  in  the  violent 
shrinkage  in  24  stocks  of  $151,716,484,  to  which  may  be 
added  a  further  shrinkage  during  the  following  year  of 
$76,600,000  (according  to  statements  compiled  at  that 
period),  making  together  $228,316,484.  The  speculation 
in  the  market  which  accompanied  the  resumption  of  sp>ecie 
payments,  carried  prices  of  69  stocks  upward  about 
$218,000,0«0  from  September  1878,  to  October,  1879. 
In  the  table  which  follows  allowance  should  be  made  for 
the  new  stock  issued  by  the  Chicago  Burlington  b 
Quincy,  for  the  increase  in  the  capital  of  the  Richmond  k. 
West  Point  Terminal  from  $5,000,000  to  $15,000,000, 
rights  to  subscribe  for  which  carried  the  market  price  of 
the  original  stock  upward,  and  for  the  corner  in  Hannibal 
&  St.  Joseph  common  stock  in  September  last.  The  per- 
centage of  decline  shown  in  the  table  is  from  the  highest 
figures  in  1881  to  the  lowest  in  1882. 


SHRINKAGE. . 

. SIIRINKAOK.— « 

Per 

ro/i««. 

Per 

Value. 

Cent. 

$ 

Cent. 

$ 

Albany  &  Susq. . 
BoB.AirLiue.prf 

5 

175,000 

N.Y.  Central.. 

31S8 

28.058,128 

Ilia 

94,070 

N.  Y.  Elevattd. 

BO'S 

1,982,500 

B.  C.  R.  *N»;-.. 

•.^0 

1.100,000 

Erie 

19i% 

15,100,084 

Can.  Soutbem . . 

46 

0,900.000 

Do        pref. 

291* 

2.251.44V 

Cedar  F.  &  Min. 

25>« 

404.095 

N.Y.  K.  H.  A  H. 

22 

3,410,000 

Central  Iowa... 

l.n 

315.000 

N.Y.OutAW.. 

23>s 

13,656,768 

Cent.  N.  Jersey. 

47 14 

P,817,.'%20 

NorfkA  West. 

0>a 

195.000 

Central  Pacitlc. 

17 

10,076,835 

Do         pref. 

25% 

3.869.50O 

Cbca.  A  Ohio... 

14 

2,220,851 

Nortbem  Pac.. 

22  "4 

10.902,000 

Do    1  St  pref. 

21 

1,. 522,038 

Do        pref. 

Si's 

9,044,295 

Do    2d  pref. 

16 

1,310,160 

Obio  Central... 

24  >9 

4,900,000 

Cbic.  A  Alton  .. 

28>fl 

3.187.5.54 

OhloAUlss.... 

33 

6,600.U0O 

Cb.B.&Q.(».8tk) 

55 

34.269,507 

Do         pref. 

35  "4 

1.4.'0,575 

St.  Paul 

24% 

.5.050,038 

Ohio  Soutbern. 

2.5  "n 

i,536,ogo 

Do        pref 

2II4 

3,060.297 

Ore.ATrauscon 

23 

4.600.000 

Nortbwest 

12 

1,813,812 

Panama 

10 

700.000 

Do        pref. 
Rock  Island 

It's 

2,553.954 

Pco.  Deo.  A  Ev. 

32% 

2,751,000 

23 

9,650.800 

Reading 

Pitt.FllW' ACb. 

23^ 

7.6U8,8M 

Cbic.St.LAN.O. 

20 

2,000,000 

«■« 

1,675,707 

Omaba 

2II4 

3,656,232 

Ricb.  A  AUrgb. 

64 

3,200,0C'O 

Do        pref. 

12 

1,181,796 

Ricb.  ADiuiv.. 

72 

2,850,000 

Cln.  Sao.  &  ClCT 

24  U 

971.382 

R.  A  W.  Pt.  (inc. 

(;.  C.  C.  &  Ind.. 

30 14 

5.434.527 

for5  mllliunH)  127^^ 

19,125,000 

Clev.,.tPltt.  (tu. 

U 

1,011,987 

Roob.  A  Pitts.. 

27  k 

1 ,0!U),0OO 

Col.&Or'lio  prol 

2.5 

2.50.000 

Rome  W.  A  Ot. 
8t.L.A.AT.H. 

30  >• 

1,614,639 

C.C.  &.  I.  Contnil 

27 

3,763,503 

57»3 

1 ,322,500 

Del.  Lack.  AW. 

14% 

3,861,500 

Do        pref. 

88% 

2,190,705 

Drn.  &   Kio  Gr. 

61 

17,787,000 

St.  L.  A  San  F. 

204 

2,162,500 

Dub.  AS.  City.. 

6 

300,000 

Do        pref. 

38>« 

3,82f..00O 

E.Tcnn.Va.&Ua 

I214 

3,368,750 

Do  l8t  pref. 

36  •« 

1,623,625 

Do         pref. 

17>a 

2,887,500 

St.  P.  A  Dulutb 

16>a 

669,141 

Han. A  gt.J.coni 

Do        pref. 

2m 

1,102,197 

(corner). 

260 

23,856,620 

MBnitob.(1882) 

28  >4 

4,237,500 

Do        pref. 

45 

2,287.350 

Texas  A  Pac.. . 

39  >4 

10.210,495 

IIon.ATex.Cent 

45 

3,477,105 

Tol.  Dcl.ABur. 

27i« 

1,925,000 

111.  Coutnil 

18^ 

5,292,.500 

Union  PaclBc.. 

24% 

15,061,953 

lad.  Bl.  A  West. 

21  >3 

1,827,500 

Wabasb 

37  "4 

10,028.2(V8 

Keok.  A  DCS  .M. 

1631 

435,567 

Do        prof. 
Am.  Dist.  Tel.. 

.50^ 

12.380.330 

Do        pref. 
L.  Ki  le  A  West. 

.16 

548.8.56 

43  «4 

1,038,000 

39 '4 

3,622.250 

Canton 

13  >4 

9.5,108 

Ijikc  Sbore 

■67\ 

6,667,977 

Col.  Coal  A  I... 

29 

2.900,000 

l/>ni<  Island  .. . 

KiHi 

1 ,330,000 

Del.  A  Hudson. 

12  >« 

2,500,000 

Lcmis.A  Mo.R.. 

23 

522.600 

N.Y.ATx.L»n4 

12 

180,000 

Ltiuisv.A  Nasb. 

4!)i3 

8.974.795 

Ore.  R.  A  X.  Co. 

02 

11,160,000 

LdiUsv.N.O.&C. 

60  >a 

3,250,000 

PaciHoMall.... 

'2bH 

5,050.000 

Maulittltau   tl. 

lOMl 

2,145,000 

PuMumu  i'ul... 

3* 

4.260,110 

.M,iubatt'u  B'fh 

3498 

1,608,750 

Sutro  Tunnel .. 

4% 

780,450 

Mar.ACln.lHtpf 

16 

1.290,890 

Wist.  I'nlou  ... 

16 

12.800.000 

Do       2d  pf. 

11 

488.411 

Adams  Exn 

Auicili-iiii  Kip. 

IB 

S.itSO.UCO 

Hcinpli.ACbar. 

48k 

2,563.377 

8 

1.440,000 

.MotnipollfuEl. 

42 

2,7S0.01K> 

V.  8.  K.vpress. 

9 

630,000 

Uif'liiftun  Cent. 

4!)>« 

9.275.409 

WcU-Kiirgo  ... 

2 

125,000 

Mll.l  .S.AW.,i.r. 

23% 

1,156,2.50 

<N>ni4<*t.  Coal  .. . 

15 

1.537,500 

MlD.  Abt.lAiuis 

ll»a 

690,t00 

Mar)  laud  Coal. 

2U 

968,000 

Do         pref. 
Mo.  Kan.ATex. 

n»8 

4(:5,000 

Peun.  Coal 

14 

700.000 

i7»H 

11,297,800 

Camcr. u  Coal. 

isU 

456.250 

MiMuiurl  Pac.. 

28 

8,400,000 

New  Cen.  Coal. 

21% 

1.087,500 

Mobile  A  Oblo. 

27% 

1,476,465 

Morris  A  Essex 

11'4 
40  )< 

1,687,500 
3,368,i>ia 

•StiUX ".. 



»14,«08,03S 

Nasbr.C.ABtL. 
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The  above  statement  must  of  course  be  qualified  by  the 
modifications  referred  to  above,  and  even  then  it  is  not 
fair  or  wise  to  infer  that  the  old  quotations  were  warranted. 
Stock  values  depend  upon  earning  capacity  and  honesty 
in  management.     In  regard  to  the  former,  it  is  only  fair 
to   say  that   the   marvelous  development    in    the    West 
Northwest  and  Southwest,  with  the  army  of  immigrants 
still    moving   in    those  directions,  gives,  with    bountiful 
harvests,    broad    promise    of    future    growth     in    busi- 
ness  and    of    earnings    if    rates    are    sustained.       This 
seems  to   be  the  view   the  street  is  taking  of  the  ques- 
tion to-day,  and  putting  away  all   possibility  of  financial 
disturbance — the   money   market   being  relieved   by  the 
Government,  in   the  manner   hereinafter  indicated,  from 
fear  of  closeness  while  the  crops  i,re  moving — the  disposi- 
tion is  to  look  for  a  gradual   recovery.     At  the  moment, 
however,  the  short   interest  seems  to   have   been  caught 
napping.      Probably  last  week's  decline  was  engineered 
by  the  speculators  for  an  advance,  with  a  view  te  increase 
the   short  interest.     A  few  stocks   were  singled  out  for 
attack,  and  the  demoralization  attending  the  fall  in  them 
enabled  the  leading  speculators  to  secure  a  large  line  of 
these   and  other   properties,  and  when  this   was   accom- 
plished the  market  was  turned  upward,  and  it   has   been 
pretty  steadily  advanced  each  day  since,  some  of  the  specu- 
lators for  a  fall   endeavoring  to   cover  the   stocks  which 
were   largest  oversold,  and  thus  giving  aji  impetus  to  the 
rise. 

The  renewed  activity  and  advance  has  thus  been  mainly 
the  work  of  manipulators,  aad  yet  it  is  not  well  to  ignore 
the  more  favorable  features  in  the  situation  which  we 
have  indicated  above.  Confirmatory  reports  favorable  to 
the  crops  will  undoubtedly  tend  to  stimulate  speculation, 
and  to  be  short  in  the  market  at  such  a  time  is  only  to  en- 
courage the  twist  which  it  invites.  Besides  it  is  reported 
that  the  trunk  line  roads  will  advance  rates  on  east-bound 
business  on  the  1st  of  July.  Then,  too,  is  it  not 
probable  with  easy  money  and  abundant  harvests  in 
Europe  and  with  very  large  earnings  on  our  roads  after 
the  crops  begin  to  move,  that  a  considerable  European  de- 
mand for  our  stocks  will  arise  ?  The  special  feature  this 
week  has  been  the  advance  in  the  Vanderbilt  specialties 
and  this  has  been  mainly  because  of  the  largo  short 
interest  and  the  closing  of  the  books  for  the  regular 
dividend  on  New  York  Central.  There  was  a  recovery 
also  in  Western  Union,  caused  by  the  very  favorable 
exhibit  made  of  the  business  of  the  current  quarter  and  by 
the  declaration  of  the  usual  dividend.  Furthermore, 
the  stocks  which  were  sharply  depressed  last  week,  have 
reacted,  and  although,  as  was  natural  after  so  rapid  a  rise, 
there  has  since  been  more  or  less  of  a  decline,  the  tone 
of  the  market  may  be  regarded  as  more  settled  and 
positive. 

The  shipment  of  gold  to  Europe  this  week  has  been 
moderate,  amounting  on  Wednesday  to  $1,420  000  of 
Which  $1,208,000  consisted  of  gold  bars  procured  from 
the  Assay  Office.  It  is  understood  that  the  Superintend . 
ent  IS  willing  to  receive  certified  checks,  payable  in  gold, 
for  bars,  instead  of  requiring  purchasers  to  pay  for  them 
with  gold  coin.  There  appears  to  be  no  special  authority 
in  the  law  permitting  such  a  course  on  the  part  of  the 
Supermteodent,  but  he  may  consider  that  he  has  discretion 
m  the  matter,  as  the  acceptance  of  certified  checks  will 
doubtless  be  a  great  convenience  to  shippers  and  other 
purchasers  of  the  bars.  The  following  is  a  copy  of  the 
law  under  which  the  exchange  is  made.  It  will  be  re- 
membered that  this  act  was  passed  only  a  few  weeks  since 
hf  Unrfstf:;IlV''r"^^^^^^^^  "'  t^e  «o'na.e  Mints  o. 


receive  U.  8.  gold  coin  from  any  holder  thereof,  in  earns  not  less  th»a 
$5,000.  and  to  pay  and  deliver  in  exchange  thereof  gold  bars  In  valM 
eciualiBg  such  coin  so  received. 

A  careful  estimate  has  been  made  by  bankers  who  are 
in  a  position  to  be  well  informed,  of  the  amount  of  gold 
that  will  probably  be  required  to  complete  the  contract  for 
the  Italian  loan.  It  is  now  said  that  arrangements  are 
made  for  all  but  about  £1,500,000,  and  that  this  amount 
will  be  obtained  without  at  all  disturbing  either  the  European 
markets  or  our  own.  This  is  important  because  lurther 
shipments  will  now  depend  upon  the  urgency  of  tke 
demand  for  the  settlement  of  bankers'  and  mercantile 
credits,  and  it  is  quite  possible  that  the  amounts  yet  to  go 
forward  for  these  purposes  will  be  comparatively  small 
Indeed,  some  of  the  foreign  bankers  regard  it  as  probable 
that  gold  shipments  will  soon  cease,  as  the  supply  of  bills 
resulting  from  the  exports  of  produce  will  steadily  increase. 
The  exchange  market  continues  dull,  and  in  the  early  part 
of  the  week  the  rates  were  close  up  to  the  gold-shipping 
point.  Since  Wednesday,  however,  the  demand  has 
lessened,  and  under  a  larger  supply  rates  were  lowered 
yesterday. 

Money  on  call  has  been  extremely  easy  this  week,  the 
rate  on  stock  collateral  falling  as  low  as  1  per  cent  on 
Wednesday.  This,  however,  was  chiefly  due  to  the  large 
short  interest  in  the  stock  market,  some  shares,  notably 
the  Vanderbilts,  loaning  at  from  1-64  to  1-16  of  one  per 
cent  for  use.  This  abnormal  condition  of  the  money 
market  cannot  be  expected  to  continue  if  stocks  should 
further  rise,  for  the  covering  of  the  short  contracts  will 
bring  about  a  resumption  of  the  demand  for  money  to 
carry  these  properties.  There  are  also  some  indications 
of  a  better  inquiry  at  Western  centres,  probably  for  the 
purpose  of  moving  grain  from  the  Southwest.  The 
domestic  exchanges  at  St.  Louis  and  Chicago  are  ofi  a 
little  this  week,  but  the  changes  at  other  points  are  unim- 
portant. 

Washington  reports  as  to  the  disposition  which  may 
possibly  be  made  of  the  legal-tenders  in  the  Treasury  for 
redemption  of  national  bank  notes,  have  had  something  to 
do  this  week  with  the  better  feeling  on  Wall  Street.  It 
will  be  remembered  that,  according  to  the  last  Treasury 
report,  these  accumulations  had,  on  June  1,  reached  $34,- 
502,698.  This  fund,  some  feared,  would  go  on  steadily 
increasing,  and  this  has  been  one  cause  of  anxiety  for  the 
future  of  the  money  market.  We  have,  however,  given 
less  importance  to  this  feature,  as  the  fund  is  now  no 
larger  than  it  was  a  year  ago,  when  it  was  $34,778,- 
687.  To  be  sure,  it  subsequently  decHned,  and  on  April 
1,  1882,  it  had  fallen  to  $29,103,929,  and  from  that  date 
it  has  gradually  increased.  On  the  other  hand,  however, 
it  is  to  be  remembered  that  our  bank  currency  has  in  the 
meantime  been  expanding,  the  total  outstanding  on  June  1 
1881,  being  reported  by  the  Comptroller  at  353  million, 
and  on  June  1,  1882,  at  359  million.  For  these  reasons 
we  have  not  looked  upon  this  deposit  of  legal-tenders  for 
redemption  of  bank  notes  as  a  probable  cause  of  disturb- 
ance, unless  the  Bank  Charter  bill  fails  to  pass. 

Still,  representations  have  been  made  to  the  authorities 
at  Washington  of  the  propriety  of  letting  out  these 
accumulations.  Those  desiring  it  claim  that  there  is  no 
real  necessity  for  their  remaining  in  the  Treasury 
vaults.  It  has  been  suggested  that  the  fund  might 
properly  be  transferred  to  the  depository  banks  of 
this  city,  where  it  could  be  held  subject  to  the  draft  of 
the  Treasurer  as  needed,  these  banks  giving  security  in 
the  form  of  bonds  for  the  deposit.  Whether  or 
not     the     Secretary     will    adopt     the    suggestion     re- 
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umteastates  Assay  Office  at  New  York,  are  Hereby  authorized  to  ^  mains    to    be  seen.      But  it  is  reported  that  the  mat 


JCKB  17,  1889.] 


THE  (JHKONK^LE. 


tf78 


t«r  has  been  referred  to  the  Attorney  Qeneral  for 
hia  opinion.  In  view  of  the  possibility  that  Congresa 
will  delay  action  upon  the  bill  extending  bank  charters, 
or  that  the  bill  will  be  so  loaded  with  amendments  in  the 
Senate  as  to  fail  in  the  Honse,  it  ia  certainly  well  to 
know  that  a  step  can  be  taken  by  the  Secretary  which  will 
make  the  process  of  liquidation  under  tho  existing  law 
as  easy  and  undisturbing  as  possible.  If  the  Bank 
Charter  bill  passes,  however,  we  cannot  see  any  reason  in 
the  present  condition  of  this  fund  for  any  change  with 
regard  to  it. 

The  Treasury  operations  for  the  week,  excluding  the 
receipt  of  $1,000,000  gold  from  Philadelphia  and  $1,000,- 
000  legal  tenders  from  Washington,  resulted  in  a  loss, 
which  is  a  gain  to  the  banks,  of  $3,315,107  24.  The 
following  shows  the  interior  movement. 


Steeiptt  al  and  SMpmentt/rom  If.  T, 

BteHttd. 

Shipptd. 

#1,640.500 
60,000 

9948,000 

Qoid        .         

24,000 

Total                     

$1,600,500 

t6  72,000 

The  Bank  of  America,  the  gold  depository  of  the  asso- 
ciated banks,  received  $2,600,000  gold  on  account  this 
week,  and  paid  OHt^nothing. 

The  bank  return  of  last  week  was  made  up  on  rising 
averages  for  specie,  the  payments  by  the  Treasury  for 
called  bonds  being  made  so  late  in  the  week  that  they 
only  partly  counted  in  the  statement.  Bearing  this  fact 
in  mind,  the  following  will  give  an  indication  of  this  week's 
bank  return. 


Into  Banks. 

Outo/Bankt 

Net  Gain. 

8ub-Treasur>*  oporatioua,  net.. . 

#3,315,107 
1,800,500 

9 

$3,315,107 

572,000 
1,420,000 

1 ,028,500 

Ctold  exported  thU  week 

•1,420.000 

Total ;.. 

S4.91?l.r.07 

$11 .992.000 

$2,923,607 

Losa. 


The  Assay  Office  paid'$236,452  through  the  Sub  Treas- 
ury during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Dutia. 

Consisting  of— 

DcUe. 

, 

Oold. 

TT.  ». 

Silver 

Silver 

Notes. 

Dollars. 

Oertifleates. 

June    0.... 

$333,250  02 

$239,000 

$32,000 

$ 

$81,000 

"    10.... 

367,624  58 

242,000 

29,000 

1,000 

96,000 

"    12.... 

523,525  10 

388,000 

26.000 

109,000 

"    13.... 

423,484  73 

251.000 

31.000 

1,000 

142.000 

"    U.... 

277,820  03 

178.000 

35.000 

63,000 

"    15  ... 

2«1,109  40 

191,000 

27,000 

46,000 

Total... 

$2,207,119  86 

$1,489,000 

$180,000 

$2,000 

$637,000 

The  followmg  table  will  show  relative  prices  in  London 
and  New  York  of  leading  securities  at  the  opening  each 
day. 


Junt  12. 

June  13. 

.Tutu  14. 

June  IS. 

June  16. 

UmA'n 

tl.Y. 

LorUPn 

jv.r. 

Lond'n 

tr.T. 

London 

N.T. 

Lomi'n 

IT.T. 

price*.* 

pricft. 

prteM.* 

pHCM. 

price*.' 

vrica. 

pricee.' 

price*. 

price*.' 

prices. 

U.9.4s,o. 

12.D-29 

laox 

120-89 

180H 

119-66* 

laojK 

130-M* 

UWfi 

180-54 

i«o« 

D.S.SHa 

101-43 

tOlM 

10143 

lOlM 

101-43 

leiM 

1*1-4C 

lOlMi 

101-43 

lOlW 

Brie 

33  93 

94HS 

85-03 

85X 

3B40 

86« 

ae-oi 

88Hi 

86-77 

S6« 

Sdeon. 

mm 

89 

89-18 

9t 

9212 

9SH 

94-03 

»1 

9408 

94 

III.  Cent. 

188  79 

isaM 

133-67 

18!»H 

13401 

18SH 

184-87 

184« 

134'S0 

184 

K.  1.  C. 

127-89 

ia7« 

189-36 

l89^ 

12938 

129W 

189-36* 

\svA 

il88-87 

« 189)4 

Kewlins 

88-701 

5S« 

27-44+ 

MM 

«7  80( 

KH 

29-15+ 

66H 

2S-48t 

SUM 

Sxch'Ke. 

cables. 

4-00 

4-90 

4-90 

4-90 

4-90 

*  Kzpressed  in  their  New  York  eqalTaleot. 
+  Keadlne  on  buls  of  ISO,  par  value. 
t  Ex  Intereit. 

The  Bank  of  England  return  shows  a  gain  of  £499,000 
bullion  for  the  week,  and  £230,000  more  on  balance  on 
Thursday.  The  Bank  of  France  reports  an  increase  of 
3,150,000  francs  gold  and  a  decrease  of  250,900  francs 
silver.  The  following  shows  the  amount  of  bullion  in 
ea61i  of  the  principal  European  banks  this  week  and  at 
the  corresponding  date  in  1881. 


Bank  pf  RnfluMl 

Bank  of  >nuioe 

Bank  of  Qenaanr 

Tota^  till*  week 

Total  preVloue  wwk 


Itmt  10,  IMX 


Oold. 


M 

23.640,704 

8T.8S3.734 

7.SA8.MW 


e8,8»3,»S8  e8,M7,M4 
68.218.334  68.318.130 


missr. 


fun*  It,  IMl, 


46J07.03I 
39^0,000 


<Md. 


M 
20,.',22.4I» 
25. 156.050 
7.439.UI)  23417, 


40.Bia,lW 
.7M 


IVO,118,«3»71,8MMO 
5^.311.263  71.633.080 


17"  The  nliove  irold  and  aUrer  dlrUlooof  the  itookof  cola  of  UMBank 
or  (ioriimny  in  nioreljr  popular  tnHm«t«,  ■•  the  Bank  l(Ml(  glTea  no 
lofonnatluu  on  tbat  potoU 


ERIE'S    CINCINNATI  LINE. 

The  election  this  week  of  directors  of  the  CinciiiiiAtl 
Hamilton  h  Dayton  secures  to  the  Erie  control  of  th*t 
road,  and  at  the  same  time  confirms  our  remark,  made 
when  the  prospective  change  in  ownership  was  first  men- 
tioned,  that  the  Erie  had  acquired  an  absolute  majority 
interest  and  that  the  New  York  Chicago  &  St.  Loais 
though  having  obtained  a  large  block  of  stock,  held  only 
a  minority  interest.  After  the  first  announcement  of  the 
purchase  of  control  by  Mr.  Jewett,  of  the  Erie,  many 
affected  to  believe  that  the  pool  which  had  sold  the  stock 
to  him  and  undertaken  to  deliver  it,  would  be  unable  to 
fill  their  contract  to  the  full  number  of  shares  required 
and  that  consequently  Mr.  Jewett  would  fail  to  get 
possession  of  the  road.  The  transfer  of  20,000  shares 
(there  are  only  35,000  shares  altogether)  to  Mr.  Jewett 
on  Tuesday,  removes  all  doubt  on  this  point.  At  the  same 
time  the  composition  of  the  new  board  of  directors  demon- 
strates that  the  holdings  of  the  Seney  party  of  the  New 
York  Chicago  &  St.  Louis  were  large  enough  to  secure 
for  them  a  voice  in  the  management,  for  Messrs.  C.  S. 
Brice  and  C.  R.  Cummings,  two  of  the  new  managers 
elected,  are  respectively  Vice-President  and  President  of 
the  "  Nickel-Plated  "  road. 

The  belief  is  gaining  ground  that  there  is  truth  in  the 
reports  of  a  close  alliance  between  the  Erie  and  the  New 
York  Chicago  &  St.  Louis.  Such  an  alliance  would  mani- 
festly be  mutually  advantageous.  The  latter  road  extends 
from  Chicago  to  Buffalo  and  the  former  from  Buffalo  to 
New  York,  together  forming  a  trunk  line  between  the  "West 
and  New  York.  Being  an  opposition  line  to  the  Vander- 
bilt  system,  it  is  not  likely  that  this  new  Western  organi- 
zation would  care  to  deliver  its  business  at  Buffalo  to  the 
New  York  Central,  and,  aside  from  the  Central,  the  Erie 
is  the  only  other  line  in  operation  all  the  way  from  Buffalo 
to  New  York.  There  are  several  new  trunk  lines  in 
progress  between  these  two  points,  but  they  are  all  of  them 
so  far  removed  from  completion  that  it  is  out  of  the  quee- 
tion  to  talk  of  them  as  yet  as  connecting  lines.  The  New 
York  Lackwanna  &  Western  appears  to  make  but  slow 
progress  and  it  is  now  stated  that  it  is  expected  to  have 
trains  running  over  the  whole  line  in  a  year,  that  is,  next 
summer.  Originally  it  was  intended  to  have  the  line  in 
operation  the  present  summer.  On  the  New  York  West 
Shore  &  Buffalo  work  seems  to  be  progressing  more 
actively,  but  we  believe  the  earliest  date  at  present  set  for 
its  completion  is  January  1,  1884, — fully  a  year  and  a  half 
hence.  The  Boston  Hoosao  Tunnel  &  Western  ia  the  last 
of  the  proposed  new  trunk  roads,  but  from  the  present 
outlook  of  its  affairs  the  prospect  of  its  ever  becoming  a 
reality  seems  remote  indeed.  It  will  be  seen  that,  for  some 
time  to  come,  the  New  York  Chicago  &  St.  Louis  will  be 
forced  to  work  in  harmony  with  the  Erie — that,  in  fact, 
the  Erie  is  its  only  available  outlet  to  New  York.  It  wonld 
not  be  surprising,  therefore,  if  the  Chicago  &  St.  Louis 
people,  and  not  the  Erie  people  as  commonly  supposed, 
should  be  the  more  anxious  to  bring  about  an  alliance 
between  the  two  lines. 
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On  the  otlier  hand,  the  Erie  will  gain  not  a  little  from 
such  an  arrangement.  Its  fast  freight  line,  which  used  to 
run  over  the  Lake  Shore,  was  some  time  ago  ordered  off 
the  latter  road,  and  the  company  now  sends  this  class  of 
freight  over  the  Pittsburg  Fort  Wayne  &  Chicago,  con- 
trolled by  the  Pennsylvania,  with  which  the  Erie  was  able 
to  make  satisfactory  terms.  Then  the  Erie  also  maintains 
the  old  friendly  relations  with  the  New  York  Pennsyl- 
vania k  Ohio  (former  Atlantic  &  Great  Western),  the 
election  of  that  Company  last  March  having  resulted  in  a 
victory  for  the  friends  of  Mr.  Jewett ;  and  it  is  further 
reported  now  that  the  Erie  is  desirous  of  making  the  bond 
between  the  two  roads  altogether  secure  by  leasing  the 
line.  Whether  there  is  any  basis  for  the  report  we  are 
unable  to  say,  though  it  is  certain  that  the  Chicago  & 
Atlantic  enterprise,  from  Marion  to  Chicago,  which  is  to 
give  the  Erie  an  independent  line  to  Chicago  via  the  New 
York  Pennsylvania  &  Ohio,  is  being  rapidly  pressed  for- 
ward and  is  expected  to  be  ready  for  operation  before  the 
end  of  the  current  year.  Thus  the  Erie  is  not  dependent 
upon  the  New  York  Chicago  &  St.  Louis  ;  but  there 
would  be  this  positive  advantage  in  a  close  connection 
with  the  Seney  road,  that  thus  the  Erie  would  reach  one 
or  two  Lake  ports  not  now  open  to  it.  Supposing,  then, 
all  these  reported  arrangements  completed,  Erie's  position 
to  command  an  increasing  share  of  Western  and  South- 
western trafiSc  would  be  greatly  strengthened. 


THU  EGYPTIAN  DIFFICULTY. 
Some  of  our  worst  fears  regarding  Egypt  have  been 
realized.  Hesitation,  inaction,  apparent  timidity  on  the 
part  of  France  and  England  have  had  the  natural  effect  of 
encouraging  the  Egyptian  soldiery  and  the  national  party 
generally  in  their  rebellious  course.  The  street  riot  of 
last  Sunday  in  Alexandria  was  bad  enough  ;  yet  it  might 
have  been  worse;  and  the  condition  of  things  at  the  present 
moment  is  such  that  a  more  general  uprising,  accompanied 
by  the  wholesale  massacre  of  the  foreign  residents,  would 
hardly  be  a  surprise.  When  we  are  told  that  the  best  the 
consuls  can  do  for  their  respective  nationalities  is  to 
advise  them  to  leave  the  country,  and  that  vessels  enough 
are  not  to  be  had  to  accommodate  those  who  are  anxious 
to  leave,  it  is  hardly  possible  to  exaggerate  the  gravity  of 
the  situation.  Many  well-to-do  people  who  have  staked 
their  fortunes  in  Egypt  are  ready  to  sacrifice  their  all 
rather  than  to  hold  their  lives  at  the  mercy  of  the 
infuriated  and  semi-barbarous  Arab  ;  and  it  is  safe  to 
say  that  however  the  present  trouble  may  end,  hun- 
dreds who,  1:)y  years  of  toil  and  voluntary  exile  had  built 
up  a  little  competence,  have  been  left  comparatively  pen- 
niless. 

In  the  peculiar  circumstances  of  the  case,  nothing  is 
more  remarkable  than  the  apparent  apathy  which  is  mani- 
fested by  the  governments  most  immediately  concerned. 
Such  a  state  of  things  as  that  which  is  now  presented  in 
Egypt  has  not  been  witnessed  in  many  centuries.  It  is 
long  since  the  Turk  dared  to  show  himself  aggressive,  at 
least  in  any  portion  of  the  Western  world.  Generations 
of  men  have  grown  up  and  passed  away,  impatient  at 
seeing  the  dissolution  of  the  Moslem  power  in  the  West 
,  hindered  by  European  influence.  The  disastrous  strug- 
gles with  Russia  in  the  earlier  years  of  the  present  cen- 
tury,  the  war  of  independence  in  Greece,  the  comparative 
independence  secured  by  Egypt  under  Mohammed  Ali, 
the  Crimean  war  in  spite  of  its  immediate  results,  the 
interest  secured  by  England  in  Egypt  by  its  purchase  of 
the  Khedive's  shares  in  the  Suez  Canal,  the  late  Russo- 
Turkish  war  resulting   as   it  did  in    the   diminution  of 


Turkish  Territory  and  the  erection  into  free  States  of 
several  of  the  Sultan's  former  dependencies — all  these 
things  encouraged  a  growing  conviction  that  the  time 
was  not  distant  when  the  shores  of  the  Mediterranean 
would  be  restored  to  Christian  authority. 

Furthermore,  a  few  months  ago  it  seemed  as  if  the  de- 
sired crisis  had  been  reached.  Egypt  for  generations 
had  been  looked  upon  as  England's  inheritance.  It  was 
universally  admitted  that  self-interest  alone,  if  there  was 
no  higher  motive,  made  it  a  necessity  for  England  to  step 
in  and  take  possession  whenever  the  situation  seemed  to 
call  for  such  action.  It  was  this  universal  feeling  that 
had  inspired  confidence  and  encouraged  Europeans  of  all 
nationalities  to  make  ventures  on  the  banks  of  the  Nile. 
With  such  a  Power  as  England  behind  them  why  should 
they  fear  ?  There  could  be  no  serious  risk,  no  danger  to 
either  life  or  property.  The  opportunity  came  when 
Ismail  Pasha  was  dethroned  ;  but  strange  to  say,  England 
did  not  act.  The  opportunity  came  again  when  Arabi 
Bey,  asserting  the  will  of  the  army,  wrenched  the  power 
out  of  the  hands  of  the  foreign  comptrollers  ;  but  still 
England  did  not  act.  And  to-day  we  have  the  strange 
spectacle  of  a  section  of  moribund  Islam  defying  two  of 
the  greatest  Powers  of  Western  Europe.  For  carrying 
out  the  wishes  of  these  Powers,  we  see  the  Khedive 
stripped  of  all  authority,  and  virtually  at  the  mercy  of  a 
rebel  soldier.  We  see  British  subjects,  French,  Austrians, 
Germans,  Italians,  Greeks,  Americans,  all  fleeing  as  if  for 
life  from  the  soil  of  Egypt.  Nay,  we  have  witnessed  a 
brutal  massacre  on  the  streets  of  Alexandria.  Yet  th« 
Powers  cooly  look  on  ;  and  England's  greatest  living 
statesman  tells  us  that  the  Sultan  alone  can  save  Egypt 
and  meet  all  the  requirements  of  the  situation.  It  seems 
a  humiliating  confession. 

We  are  willing  to  admit  that  there  are  difficulties  in  the 
way  of  the  British  Government.  It  is  not  improbable, 
indeed,  that  when  the  papers  are  made  public  we  shall  find 
reason  for  excusing  Mr.  Gladstone  and  his  colleagues  for 
much  which,  at  present,  seems  as  inexcusable  as  it  is  inex- 
plicable. It  is  a  noteworthy  circumstance  that  the  attacks 
which  are  made  upon  the  government  for  its  policy  in 
Egypt  are  made  by  independent  members,  rather  than  by 
the  leaders  of  her  Majesty's  opposition.  The  circumstance 
is  deeply  significant.  As  we  stated  last  week,  it  is  now 
no  longer  doubtful  that  many  of  the  worst  features  of  th© 
present  complication  are  traceable  to  the  compact  which 
exists  between  England  and  France — a  compact,  be  it 
remembered,  entered  into  by  the  two  countries  when  Lord 
Salisbury,  the  present  leader  of  the  opposition,  was  Foreign 
Secretary.  It  is  notorious,  in  spite  of  all  pretensions  to 
the  contrary,  that  the  two  governments,  although  friendly 
enough,  could  not  agree  on  a  common  course  of  action. 
Mr.  Gladstone  and  Lord  Granville  may  have  been  wrong 
as  to  the  course  they  suggested — we  think  a  wiser  and  a 
nobler  course  was  open  to  them;  but  it  was,  nevertheless, 
their  opinion  that  the  Sultan  should  be  asked  to  send 
troops  to  Egypt.  To  this  opinion,  it  appears,  they  have 
remained  steadfast.  But  M.  Preycenet  and  his  advisers 
have  throughout  been  opposed  to  such  a  course.  Turkish 
troops  in  Egypt,  in  the  present  excited  condition  of  the 
Moslem  world,  and  especially  in  the  present  peculiar  condition 
of  Northern  Africa,  might  have  a  dangerous  efiect.  The 
French  have  had  sufficient  trouble  in  Tunis.  They  have 
no  desire  to  have  the  difficulties  of  the  situation  multiplied. 
There  was  reason  to  fear  that  the  appearance  of  Turkish 
troops  might  fan  the  fanaticism  of  Islam  and  lend 
encouragement  to  a  religious  war.  It  is  likely  that  the 
French  government  has  made  too  much  of  this  proballt 
difficulty. 
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That,  however,  is  not  now  the  qnestion.  What  con- 
cerns us  for  the  present  is  that  France  and  England  in  the 
grave  energoncy  which  has  presented  itsoK  In  Egypt  have 
found  it  impossible  to  agree  and  take  united  action.  In 
this  contingency  there  are  many  who  are  now  honestly  ex- 
claiming, "Oh  for  ono  hour  of  Lord  Palmcrston  ("  "Oh 
"for  one  hour  of  Lord  Beaconsfleld  !"  One  cannot  help 
remembering  the  former's  action  in  the  Don  PaciflcoafTair. 
To  be  sure,  it  was  not,  perhaps,  in  all  respects  praiseworthy; 
hut  the  energy  which  in  that  case  bore  down  all  opposition 
would  not  have  halted  in  the  present  emergency.  Mr.  Glad- 
stone is  anxious  to  do  justly  ;  but  his  policy  of  justice  and 
humanity  will  find  but  small  favor  if  there  should  bo  any 
further  loss  of  life,  or  if  England  should  lose  her  firm 
grasp  on  Egypt. 

The  one  hope  now  scemst  to  be  in  the  conference;  and  it 
is  difficult  to  see  how  otherwise  a  settled  state  of  things  is 
to  be  brought  about.  It  does  not  appear  that  Dervisch 
Pasha  can  do  anything  without  Arabi  Pasha;  and  so  long 
as  this  is  the  case  Arabi  is  master  of  the  situation.  If 
Arabi  should  insist  on  the  removal  of  the  Khedive,  what 
is  to  hinder  it  but  the  landing  of  Turkish  troops  ?  Will 
the  landing  of  Turkish  troops  be  permitted  without  a 
struggle  ?  If  they  are  successful  in  landing  and  restoring 
peace,  on  what  terms  and  for  how  long  will  they  be 
allowed  to  remain  ?  A  conference,  therefore,  seems  to  be 
a  necessity.  What  it  will  develop  it  must  be  left  to  time 
to  determine;  but  Mr.  Gladstone's  latest  announcement 
does  not  encourage  us  to  hope  for  any  grand  vigorous 
action  on  the  part  of  the  British  Government.  The  restor- 
ation of  the  Sultan's  power  in  Egypt  will  not  secure 
permanent  tranquillity  in  that^  country.  It  is  a  backward 
step  which  is  wholly  out  of  conformity  with  the  times, 
which  reveals  weak  statesmanship,  and  which  bodes  no 
good  either  to  the  British  empire  or  to  Egypt. 


RAILROAD  EARNINGS  AND  THE  STOCK  EX- 
CHANGE. 

How  to  get  corporations  to  make  more  frequent  reports 
of  their  doings  is  at  present  absorbing  an  unusually  large 
share  of  attention.  The  uncertainty  as  regards  the  busi- 
ness outlook,  the  knowledge  that  materials  and  fuel  rule 
at  very  high  figures  and  form  an  important  element  in  the 
expense  account  of  all  companies,  and  the  persistent  circu- 
lation of  exaggerated  reports  of  loss  of  traffic  because"  of 
short  crops,  have  so  increased  the  demand  for  infornaation, 
detailed  and  full,  that  all  classes  of  the  community  are 
coming  to  be  of  one  mind  as  respects  the  need  for  more 
and  earlier  data  as  a  basis  for  intelligent  action. 

The  evils  of  the  system  being  sufficiently  patent,  the  main 
point  is  as  to  effecting  a  cure,  and  wo  refer  to  the  subject 
tc-day  because  of  the  means  of  providing  a  remedy 
broached  by  the  New  York  Herald  in  its  financial  column, 
where  it  was  stated  a  few  days  since  that  efforts  are  being 
made  among  the  members  of  the  Stock  Exchange  to  com- 
pel monthly  reports  of  earnings  and  expenses  from  com- 
panies whoso  securities  are  deilt  in  on  the  Exchange,  and 
that  a  prominent  member  of  the  Governing  Committee 
would  shortly  bring  resolutions  to  this  effect  before  that 
body.  Obviously,  if  a  provision  of  this  sort  could  be 
enforced,  it  would  tend  to  heighten  the  esteem  in  which 
the  Exchange  is  held,  and  widen  its  influence  for  good. 
But  the  question  naturally  arises,  can  it  be  enforced  ? 

The  Legislature  undoubtedly  can  secure  such  monthly 
statements,  and  should  have  made  them  obligatory  long 
ago.  It  is,  however,  doubtful  whether  it  could  reach 
corporations  outside  the  State,  and  thus  the  vast  majority 
of  companies  would  be  left  untouched.  No  such  difficulty 
would  beset  the  Stock  Exchange,  for  any  rule  of  coarse 


woald  kpply  to  all  companiea  having  McnritiM  on  tho 
Board;  but  the  Exchange  would  encounter  other  diffleol- 
ties  of  a  much  more  Mrioua  natnre. 

In  the  first  place,  it  should  ho  remembered  that  not  all 
companies  withhold  information  from  the  public  for  tpeca- 
lative  purposes  or  from  mere  whim  or  caprice.  There  ftr* 
many  roads  managed  with  abiolnta  honesty,  and  whoM 
officers  do  not  use  the  information  withheld  for  the  par. 
pose  of  speculating  in  their  securities,  and  which  yet  will 
not  and  do  not  supply  regular  reports.  We  have  before 
us  a  letter  from  the  auditor  of  a  very  prominent  Western 
road,  that  has  within  a  few  years  risen  to  great  propor- 
tions. The  letter  was  called  forth  by  our  article  of  May 
13,  on  "Publicity  of  Railroad  Accounts."  This  gentleman 
assures  us  that  the  officers  of  his  company  recognize  the 
right  of  stockholders  and  bondholders  to  fnll  and  earlj 
intelligence  with  regard  to  its  affairs,  but  that  they  did 
not  deem  it  expedient  now,  in  the  real  interest  of  their 
security  holders,  to  publish  even  statements  of  gross 
earnings.  At  first  the  figures  were  given  out  regularly. 
The  road  being  a  new  one,  and  constantly  enlarging  its 
mileage,  showed  a  large  increase  in  earnings  from  year  to 
year.  This  ought  to  have  been  gratifying  to  the  people 
of  the  State  traversed  by  it,  for,  being  an  indication  ot 
prosperity,  it  would  of  course  serve  to  stimulate  the 
building  of  other  roads  within  the  State.  Far  from  it, 
however.  The  gains  in  earnings  excited  unfavorable 
comment  in  the  newspaper  "organs"  of  the  Grangers,  the 
politicians  took  up  the  refrain,  and,  on  the  usual  plea  that 
charges  were  exorbitant  and  that  the  producer  should  not 
be  compelled  to  pay  money  to  enrich  the  stockholders  of  a 
railroad,  the  Legislature  was  continually  being  appealed 
to  to  take  a  decided  stand  against  the  roads  and  arbitrarily 
reduce  rates  and  alter  the  tariff,  much  in  the  manner  that 
rates  were  subsequently  reduced  by  the  Commissioners  in 
Illinois.  The  company,  therefore,  determined  that  it  was 
policy  to  publish  its  returns  less  frequently,  and  since 
then  has  furnished   them  officially  only  once  a  year. 

Now,  we  do  not  hesitate  to  say  that  we  doubt  the  wis- 
dom of  this  policy.  It  may  be  possible  to  keep  the 
actual  figures  from  the  public,  but  their  tenor  is  sure  to 
leak  out  And  when  it  does  leak  out  it  is  apt  to  do  more 
mischief — if  mischief  must  follow — than  the  actual  figures 
themselves.  That  is  to  say,  where  there  is  no  definite 
information  the  real  facts  in  the  case  always- wear  an 
exaggerated  look  in  the  eyes  of  the  public.  If  there  is  a 
decrease  of  a  few  thousand,  and  the  precise  figures  are 
not  known,  rumor  magnifies  it  into  a  few  hundred  thou- 
sand. If  the  reverse  is  true,  and  there  is  an  increase,  the 
same  liberal  multiplication  of  the  gain  is  made.  This  is 
particularly  true  on  the  Stock  Exchanges  where  men  are 
either  rampant  bulls  or  gloomy  bears.  It  may  well  be 
questioned,  therefore,  whether  a  railroad  would  gain  any- 
thing from  even  such  a  standpoint  as  the  one  in  question. 

However,  we  must  recognize  that  this  is  a  legitimate 
reason,  not  a  speculative  one,  for  secrecy,  whether  we 
believe  the  end  in  view  will  be  attained  or  not.  And  this 
illustrates  one  of  the  difficulties  that  the  Stock  Exchange 
would  meet  with.  Is  it  likely  that  a  road  which  thus, 
from  honest  conviction,  in  what  it  believes  to  be  the  inter- 
est of  its  security  holders,  refuses  to  give  the  public  mora 
than  occasional  accounts  of  its  doingo,  would  be  persuaded 
to  make  a  change  in  its  declared  policy,  no  matter  how 
influential  the  body  that  sought  to  suggest  it  or  force  it  ? 
Then,  as  to  those  managers  who  are  governed  by  merely 
speculative  considerations,  will  they  be  likely  to  assent 
readily  to  a  plan  that  would  remove  one  of  the  main  sap- 
ports  to  their  speculative  operations  ?  We  know  that  the 
plan  proposed  provides  for  the  striking  from  the  list  of 
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idl  securities  of  road*  that  refuse  to  complj  witii  the  ne^ir 
regulation,  and  we  do  not  forget  that  the  Stock  Exchange 
ig  within  certain  limits  a  powerful  concern,  but  we  doubt 
Whether  it  could  carry  any  such  regulation  into  effect. 

Suppose  a  number  of  the  leading  roads  should  whelly 
refuse  to  yield  to  the  request  of  the  Stock  Exchange, 
would  the  Stock  Exchange  be  able  or  willing  to  order 
their  securities  oil  the  Board  ?  "Would ,  it  not  be  like 
biting  o&  the  nose  to  spite  the  face  ?  If  the  best  proper- 
ties needed  the  Exchange  to  float  their  securities,  then  this 
penalty  would  be  feared  and  the  threat  would  be  effective ; 
but  as  it  is  we  cannot  conceive  that  the  Exchange  has  any 
power  over  the  old,  established  roads,  or  that  they  would 
pay  any  attention  to  its  requirement.  A  similar  attempt 
(though  not  on  so  elaborate  a  scale)  was  made  some  years 
ago  and  failed.  In  that  instance,  if  we  mistake  not, 
monthly  statements  were  made  compulsory  only  on  the 
new  companies  listed.  That  seems  to  be  practicable;  at 
least  we  see  no  reason  why  it  could  not  be  put  into  opera- 
tion. The  present  suggestion,  however,  would  seek  to 
make  returns  compulsory  upon  all  companies.  For  the 
reasons  stated,  that  is  entirely  inipracticable,  and  we  do 
act  beliere  any  such  endeavor  will  be  made. 


Tffi;   BROOKLYN   BRIDGE. 

duly  aix  months  ago,  we  reviewed  the  then  con<lition 
o£  what  we  were  obliged  to  call  the  Brooklyn  bridge 
muddle,  which  was,  iu  brief,  that  change*  had  been  nsade 
in  the  plana  for  tkat  structure  involving  1,200  tons  more 
of  dead  weight  than  was  intended,  whemce  it  followed 
tbat  the  bridge  must  either  be  less  safe  or  must  be 
restricted  to  carrying  less  load  ;  that  the  engineer  in 
Oharge,  by  his  own  statement,  had  been  overruled  by  some 
myBterious  person,  against  whou  he  held  out  for  three 
moiithB  ;  that  the  President  did  not  confess  any  knowledge 
of  tliis  mysterious  but  powerful  person,  and  the  official 
reicorda  revealed  nothing  about  him  ;  that  some  of  the 
trustees  of  shortest  service  had  been  trying  to  find  out 
loraething,  for  a  number  of  weeka,  propounding  questions 
which  their  associates  could  not  or  would  not  answer  ;  and 
that,  according  to  the  Brooklyn  Eagle,  a  certainly  not 
unfriendly  and  not  incompetent  authority,  downright 
imbecility  had  been  shown. 

We  have  since  watched  for  the  natural  sequel  to  all 
this,  but  it  seems  to  be  still  deferred.  The  resolution  of 
oeasure,  offered  by  one  of  the  inquiring  trustees,  with  the 
intent  that  it  should  move  the  persons  who  merely  obeyed 
orders  to  come  forward  and  clear  themselves  by  saying 
who  gave  those  orders,  went  over  to  a  subsequent  meet- 
ing, and  seems  to  have  been  quietly  dropped.  The  money 
was  all  spent,  at  that  time,  of  course,  although  what  had 
been  spent  would  pay  for  four  higher  bridges  than  this 
Unfinished  one,  on  the  same  site  and  plan,  on  the  basis  of 
the  original  estimates.  At  the  regular  monthly  meeting, 
January  9,  the  President  said  the  bridge  would  be  finished 
next  autumn,  "if  the  money  question  is  not  in  the  way," 
and  that  "  we  shall  need  about  $606,000  more  to  complete 
the  work  and  to  put  in  the  improvements  in  the  way  of 
facilities  for  transportation  and  trafiSc  that  are  deemed 
advisable."  Since  then,  the  Legislature  has  passed  the 
trustees'  bill  directing  the  issue  of  a  million  and  a  quarter 
more  bonds,  and  the  trustees,  at  the  time  of  asking  this, 
said,  that  although  this  amount  "  is  considered  suflScient  " 
to  get  the  bridge  open  for  traffic,  something  more  may  yet 
be  wanted  "  for  suitable  and  ornamental  facades  at  the 
portals  of  the  bridge  in  the  two  cities."  On  May  24  a  com- 
mittee from  the  Council  of  Political  Reform  in  this  city 
appeared  before  a  Senate  committee  in  Albany,  and 
offered   several   amendments   intended  to  supersede  and 


"shake  up"  the  present  trustees  and  restrict  the  actions 
of  their  successors.  The  delegation  urged  the  proved 
incompetence  of  the  trustees  ;  argued  that  the  money  now 
to  be  provided  will  surely  fall  short,  in  their  hands  ;  and 
particularly  opposed,  as  premature  and  unnecesaary,  any 
appropriation  for  constructing  warehouses  in  the  arches 
on  the  New  York  side. 

On  Monday  last  a  trustees'  meeting  was  held,  and  the 
old  officers  were  re-elected.  This  has  been  followed  by  the 
moat  remarkable  recent  contribution  to  the  history  of  this 
enterprise  in  the  letter  of  Mr.  R.  B.  Roosevelt,  published 
this  week,  resigning  his  trusteeship,  this  letter  being  noiai. 
nally  addressed  to  Mayor  Grace  but  really  to  the  public. 
After  three  years'  service,  says  this  letter,  the  writer  has 
learned  very  little  about  the  bridge  problem,  and  yet 
he  adds  this  is  not  due  to  any  fault  of  his  «wn,  for  ke 
has  endeavored  as  well  as  he  waa  able  to  inform  himself 
and  has  spared  no  pains,  and  performed  some  unpleasant 
acta,  but  could  hit  upon  no  way  of  effecting  his  object. 
He  then  adds  that  in  his  opinion  no  outsider  will  ever 
understand  precisely  how  matters  are  conducted. 

Although  Mr.  Roosevelt  emphasizes  the  statement  that 
he  knows  of  nothing  wrong,  "  nothing  involving  impro- 
"  priety,  or  even  neglect,"  the  last  sentence  above  quoted 
certainly  suggests  to  the  "  outsider "  the  existence  of  a 
very  impenetrable  ring.  Mr.'  Roosevelt  says,  "I  simply. 
"  know  nothing  " — after  three  years  of  hia  best  exertions 
to  find  out  something — "  and  I  do  not  propose  to  remaia 
"»  member  of  ft  board  charged  with  public  duties  without 
"  knowing  anything  of  its  affairs." 

Mr.  Roosevelt  retires  now  because  "  at  today's  meetinf . 
"  I  have  substantially  ascertained  that  the  bridge  will  not 
"  be  finished  during  my  term  of  office."  It  might  be  aaid 
that  instead  of  retiring  Mr.  Roosevelt  should  stay  and 
should  incite  a  demand  from  public  opinion  which  would 
compel  this  impenetrable  official  mystery  to  give  up  ita 
secret,  or  that  he  at  least  should  divulge  "  which  one  of 
"  us  "  it  is  that  is  leading  the  quaai-reluctant  engineer 
astray. 

At  the  time  the  bill  now  awaiting  its  fate  in  the  Gov- 
ernor's hands  was  prepared,  the  Brooklyn  Eagle  said  tkat 
if  the  Legislature  were  a  private  employer  and  the  trustees 
were  his  agents  they  would  promptly  be  displaced, 
"  for  the  management  of  the  business  of  constructing  tho 
"  bridge  is  not  and  has  not  been  for  a  long  time  satisfac- 
"  tory  to  the  public."  It  added  that  there  will  be  general 
reluctance  to  cut  out  any  new  work  (warehouses  under 
the  arches  on  the  New  York  side,  etc.),  for  a  board  so 
unsatisfactory  ;  that,  if  the  utmost  honesty  is  conceded  to 
every  member,  it  is  undeniable  that  the  great  majority  of 
the  trustees  have  no  aptitude  whatever  for  the  work  "  and 
"  no  knowledge  whatever  of  anything  pertaining  to  it." 
This  fits  well  Mr.  Roosevelt's  public  declaration  that  in 
three  years  he  at  least  has  not  found  out  anything  and 
he  does  not  believe  any  "  outsider  "  can  find  out.  Out- 
side of  what — of  the  board  simply,  or  of  the  impenetrable 
hidden  mystery  within  the  board  ? 

The  suggestion  has  even  been  publicly  made  that  the 
United  States  Supreme  Court  may  condemn  the  structure 
and  order  it  taken  down,  inasmuch  as  it  is  lower  than  the 
condition  required  ;  and  also  that  whether  Congress  has 
ever  authorized  building  the  bridge  is  a  triable  question 
which  may  even  yet  be  tried. 

"What  comment  can  be  made  upon  all  this,  other  than 
what  must  occur  to  every  reflective  person  who  reads  it  ? 
"What  fiction  could  be  more  marvellous,  outside  of  the 
field  of  the  credible,  than  this  record  of  the  manage- 
ment  of  a  great  public  matter,  and  of  helplessness  in  the 
people  of  this  great  city  ? 
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Tbxah  9t  PAomo  UiLXAOB  AitD  BARmnas.— In  oar  ■UtnmaBt 
of  earnlngii  for  Maj,  laat  week,  the  miloaffa  of  the  TexM  & 
Faoiflo  for  the  preoent  year  was  Riven  at  1,330  mtlM.  ThU 
embraced  833  mltea  on  aoeoant  of  the  New  Orleaoa  Paetfln. 
Mr.  Calef,  the  Seorotarv  and  Treaaorer  of  the  Sonthwedtern 
sjTHtem  of  ruadH,  inforin.1  ae  that  the  New  Orleana  Paoiflo  In 
not  yet  open  for  genttral  trafflo,  and  that  th^rHfore  it  ehonld 
not  be  inoluded  in  mileaKe.  The  oorreot  total  he  glrea  aa  967 
milee,  against  749  last  year. 


paCo  u  c  tu  vij  s  CfPommetxtal  Hugltsli  ^etos 


RATBS  OF  KXCHANQK  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHANQB  AT  LOSDON-Jiine  3. 

BXi 

Latti 
Dal 

in  AN  OB  OH  LONDOH. 

0»- 

nmt. 

RaU. 

H 
t. 

Time, 

RaU. 

Amsterdam . 

Short. 

121      «13-4>fl 

June 

8 

Short. 
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3  moB. 

12  l>fl  3132ig 

Antwerp 

•' 

2.'i.47i«»2.'5-62>s 

Jane 

8 
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25-20 
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** 

25-47«s»23-52<« 

Juno 

3 

25-20 

Hniiiliurg... 

•» 

20-62     920  65 

June 

3 

'* 

20-43 

Berlin 

i« 

20-62    »20-65 

June 

3 

20-45 
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•* 

20-62    920-65 
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S 
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tt 

1846    «18-S0 

** 

24    S23T8 

.... 

Paris :. 

Short. 

23-24    92.')'22>« 

June 

3 

Short 

25-14  >• 

Paris 

3  mos. 

25-40    »-25-50 

June 

8 

I^ong. 
Short. 

23-18i« 

Vienna 

" 

12-10    »12-12>a 

June 

8 

12-05 
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It 
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Cadlx    .. 

46asa46>8 
46>4(>46 
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•< 
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•* 
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8 
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ti 
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)1 

3  nioB. 
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June 

8 

Short. 

4  8(i>3 

Bombajr ..  .. 

60  d'ys 

Is.  8d. 

June 

3 

4  mos. 

Is.  SRiBd. 

Calcutta 

60  d'ys 

Is.  8d. 

June 

3 

•• 

la.  8>4<i. 

Honu  Kong.. 

Juno 

3 

" 

3s.P%d. 
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June 

3 

41 
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[From  our  own  correspondent.! 

XiOiTDON,  Saturday,  Jane  3.  1882. 

This  has  been,  to  a  large  extent,  a  holiday  week,  and  not 
much  basiness  has  been  in  progress  in  any  department. 
Throughout  the  manufaoturing  districts  the  Whitsun  holidays 
have,  aa  usual,  been  strictly  observed,  and  but  few  new  features 
have  presented  themselves  either  in  the  commercial  or  financial 
world.  In  the  money  market  there  has  been  continued  ease. 
The  supply  of  mercantile  paper  offering  is  still  very  moderate, 
and  the  rate  of  discount  for  three  months'  bank  bills  is  not  more 
than  aj^  to  254  per  cent,  while  the  quotations  for  short  loans 
is  only  1^4  to  2  per  cent.  The  easy  condition  of  the  money 
market,  peculiar  to  the  early  summer  months,  has  therefore 
again  manifested  itself,  and  there  are  certainly  no  indications 
of  immediate  improvement.  Hopes,  however,  are  still  enter- 
tained of  a  revived  inquiry  for  money  late  in  the  season,  but 
there  are  no  anticipations  of  dear  money. 

The  proportion  of  reserve  to  liabilities  at  the  Bank  of  Eng- 
land is  now  4SP/i  per  cent,  against  45?^  per  cent  last  year,  and 
the  bank  rate  of  discount  is  3  per  cent,  against  2^  per  cent — 
the  open  market  quotation  being  2^  to  i%  per  cent,  against  l'?4 
to  1%  per  cent.  The  supply  of  bullion  held  by  the  Bank 
amounts  to  £23,154,704,  against  ^£25,919,935,  the  total  reserve 
being  £12,573.824,  against  £14,908,140.  The  position  of  the 
bank,  therefore,  is  somewhat  less  satisfactory  than  it  was 
twelve  months  ago,  but  it  is  still  a  fairly  good  one.  The  state 
of  the  money  market  and  the  favorable  reports  which  are  pub- 
lished respecting  the  growing  crops,  not  only  in  this  country 
but  on  the  Continent,  justify  the  belief  that  a  further  expansion 
of  our  trade  will  take  place  daring  the  autumn.  The  harvest 
of  last  year  was  a  decided  improvement  over  that  of  the  pre- 
vious year,  and  a  revival  of  agricultural  prosperity,  though  as- 
suming no  considerable  proportions,  had  a  decided  inflaence  in 
stimulating  our  commerce.  The  trade  of  the  current  season, 
both  home  and  foreign,  shows  a  marked  improvement  com- 
pared with  recent  previous  years,  bat  the  agricaltural  prospect 
at  the  present  time  is  more  than  usually  encouraging,  as 
fanners  are  anticipating  more  than  an  average  yield  of  pro- 
dace.  Affairs  in  Ireland  and  in  Egypt  are  naturally  a  cause  for 
anxiety,  bat  it  is  expected  that  the  difHculty  which  has  arisen 
in  Egypt  will  soon  be  rectified,  and  that  no  farther  dangers 
will  arise  for  some  years  to  come.  Unfortunately,  however, 
there  -Is  a  state  of  chronic  discontent  in  Ireland,  and,  notwith- 
standing the  measures  which  have  been  passed  of  late  years  to 
satisfy  the  people,  mach  dissatisfaction  still  prevails.  Theie 
Irish  disturbances,  however,  do  not  interfere  so  very  seriously 
with  our  general  commerce,  but  they  are  calculated  to  keep  it 
in  check,  and  to  prevent  that  full  revival  of  confidence  which  is 
so  desirable  when  oor  producing  power  is  so  great,  and  when  so 


l*nr«  an  amoant  of  eapit*!  ia  embarkaid  la   manafaatarlac  ra. 
terprisefl. 

Money  was  In  fair  demand  in  the  early  part  »f  the  wiwk.  bat 
it  fell  off  towards  the  oIom,  and  the  market  lv>ft  <M  with  an 
easy  appearance  at  the  following  qaotatlumi : 


Bank  rat«. 


Opon-market  nit«M— 


Ptr  etnl. 
3 


Ot»on  nij 
4  ni"' 
A  iw 

4*Ui 


rki.t  r;kfM»  — 


Ptr  emU. 

Ilia  ...  2I<|»3I« 
'111"  ..  2>«*2>« 
.tdo  tillU.  3     •4 


Jolut-«tork  banks 

Ulacouut  houaeaat  mUI 

Du  with  7  and  14  day*'  notice 


and  «0  dar*' bllla 3>«*3>4 

3  month*'  bill* 3i«*3>4 

The  rate*  of  interest  allowed  by  the  Jolnt-stntk  banks  and 

discount  hoosea  for  deposit*  are  as  follows: 

nrttnt, 

9 

S 

a>« 

Annexed  is  a  statement  showing  the  preeent  poeitlnn  of  the 
Bank  of  England,  the  Bank  rate  of  diseonot,  the  average  qaotft- 
tion  for  English  wheat,  the  price  of  eonsols,  of  No.  40  male 
twist,  fair  2d  quality,  and  the  priee  of  middling  upland  eotton, 
and  Bankers'  Clearing  House  return,  oompared  with  the  three 
previous  years : 

1881.  MM. 

a  * 

26,701.793  27,051.450 

5,741.023      7.030.216  8.28H.97S 

24,0.52,669    25,330,070  2.5,230.300 

13,171, '.il3     15.M76.I.51  lS,)il)4.m2 

22,468.401     19.481.775  2O,082,.527 

12,373,a-J4     14.908,140  1&,U48.376 


1882, 
Circulation 26,330,tt80 


Public  depoalta 

Other  ileiiofdts 

Govern  ui't  H*-<-uritle8. 

Other  -tecurltieo 

Re»'vo  of  notes  &  coin 
Coin    and    bullion  lu 

iHith  depnrtnieut«.. 
Projiortlou  of  reserve 

tollahiUtles 

Bank  rate 

ConaolH 

EuK.  wheat,  av.  price 
Mill.  Upland  cotton  . . 
No.  40  mule  twist 


187» 

37,716,9M 
li, 678,035 
19.606,338 
18.81 1,70» 


23,184,704    25,919,033    26,473,350    33.202,070- 


40-70 

3  p.  c. 
102>«d. 
47ii.  0<1. 

6»,»d. 

10^  ■ 


i»a. 
Vl. 


4BS« 
2H  p.  0. 
lO'jlgd. 
44«.  Id. 
5'»i«d. 
»*»d. 


3  p.  e. 

9e>«d. 

iU.  lid. 

tiOgd. 

ll\d. 


2  p.  e. 
07>«[d. 
41*.  5<t. 


OleiU-in;;-HoU8uret'n. 126.100.000  169,344.000  126,933,000  103,248,000 

The  following  are  the  current  rates  for  disooont  at  the  lead* 
ing  foreign  centres: 


£atik  Open 

,                  ratt.  market. 

Pr.  et.  Pr.  et. 

Paris 3J9  3«t 

Berlin 4  3 

Frankfort 3 

Hamburg 3 

Amsterdam 4  3% 

BruHseU 4*9  4% 

Tlenna 4  3>43S'a 


Bank 
rale. 
Pr.ct. 
Madrid  and  other 

Spiinish  oHiea..      4>a 
8t.  Pereniburg  ...       6 

Qenova 4>a 

G«noa 5 

Copenhagen 4 

Bombay 6 


Optn 
markti. 
Pr.  et 

4 
B>4 

J"- 


Tenders  were  received  at  the  Bank  of  England  yesterday  for 
£1,500,000  Treasury  bills.  The  amounts  allotted  was  as  fol- 
lows:  In  bills  at  three  months,  £1,375,000;  do  six  months, 
£125,000.  Tenders  for  three  months'  paper  at  £99  10s.  7^d. 
and  above  will  receive  in  fall,  and  for  bills  at  six  mqMhs  at 
£98  19s.  Sd.  about  35  per  cent.  This  result  is  equivalent  to  a 
discount  rate  of  1%  for  three  months' and  of  2  1-16  per  cent 
for  six  months'  bills. 

The  Bank  of  New  South  Wales,  as  Financial  Agents  for  the 
Government  of  New  South  Wall's,  have  been  instructed  to 
negotiate  a  loan  of  £2,000,000,  being  a  portion  of  the  amonnt 
authorized  to  be  raised  under  the  act  a.<tsented  to  on  July  34, 
1879.  The  loan  will  be  issued  in  debentures  of  £1,000,  £500  and 
£100  each,  bearing  interest  at  4  per  cent  from  Ist  of  July,  1882, 
and  the  coupons  are  payable  on  the  1st  of  January  and  the  1st 
of  July  in  each  year,  at  the  Treasury  in  Sydney,  or  at  the  office 
of  the  banking  agents  in  London,  at  the  option  of  the  holder. 
The  principle  will  be  repayable  on  the  1st  of  July,  1910,  either 
in  Sydn>>y  or  London,  at  the  option  of  ths  holder.  The  deben- 
tures will  be  allotted  to  the  highest  bidders,  but  no  tender  will 
be  accepted  at  less  than  £102  for  every  £100  in  debentures. 
The  prospectus  states  that  an  act  is  now  prepared  and  will  be 
submitted  during  the  next  session  of  Parliament  in  Sydney,  for 
the  conversion  of  this  loan  into  inscribed  stock  at  the  option  of 
the  holder. 

The  traffic  receipts  of  railways  in  the  United  Kingdom  since 
the  commencement  of  the  year  have  amounted  to  £20,098,80(^ 
against  £19,199,593,  showing  an  increase  of  £898,707,  or  4-«7  per 
cent.  On  the  three  principal  Scotch  lines  since  Febraary  1, 
they  have  been  £2,071,510,  against  £2,005,03$,  being  an  increase 
of  £66,472,  or  3*31  per  cent  compared  with  last  year. 

The  number  of  failures  in  England  and  Wales  gaietted  dar- 
ing the  week  ending  Saturday,  May  27.  was  321.  The  number 
in  the  corresponding  week  of  last  year  was  231,  showing  a  de- 
decrease  of  10,  being  a  total  decrease  in  1883  to  date  of  STL 
The  number  of  bills  of  sale  published  in  England  and  Walee  for 
the  week  ending  May  37  was  994.  The  number  in  the  corres- 
ponding week  of  last  year  was  1,010,  showing  a  decrease  of  16, 
being  a  net  decrease  in  1882  to  date  of  836.  The  number  pnb- 
lished  in  Ireland  for  the  same  week  was  23.  The  number  in  the 
corresponding  week  of  last  year  was  53,  showing  a  decrease  of 
80,  being  a  net  decrease  in  1883  to  date  of  318. 
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The  prices  of  the  best  Wallsend  coal  delivered  in  Locdon  is 
now  only  21s.  per  ton.  So  low  a  price  has  not  been  current  for 
thirty  years.  The  remarkable  mildness  of  the  winter  has  been 
the  cause  of  much  depression  in  the  trade  for  house  coal. 

The  Secretary  of  the  Grand  Trunk  Railway  Company  of 
Canada  states  that  the  difference  between  the  decrease  in  gross 
receipts  of  £7,066,  as  shown  in  the  monthly  return,  as  com- 
pared with  the  smaller  decrease  to  be  computed  from  the 
weekly  returns  for  the  month  of  April,  arises  from  there  hav- 
ing been  five  Sundays  and  twenty-five  working  days  in  April, 
1882,  as  against  four  Sundays  and  twenty-six  working  days  in 
April,  1881.  The  difference  of  one  working  day  is  equal  to 
about  £6,000,  and  this  if  deducted  from  the  decrease  of  £7,066 
in  gross  receipts  shown  in  the  monthly  return,  would  reduce 
the  decrease  for  the  month  to  about  £1,000,  which  closely  agrees 
with  Ihe  decrease  computed  from  the  weekly  returns. 

The  accounts  received  from  the  agricultural  districts  respect- 
ing the  growing  crops  are  very  satisfactory,  and  on  the  Conti- 
nent— in  France  especially — the  harvest  prospect  is  a  very  good 
one.  The  season  is  about  a  fortnight  earlier  than  usual,  and 
the  cutting  of  clover  hay  has  been  already  commenced  in  some 
districts.  If  the  weather  for  hay-making  proves  to  be  fine  the 
crop  will  be  a  large  one  of  excellent  quality.  Last  year's  crop 
'was  a  very  short  one,  and  hay  has  consequently  been  dear;  but 
the  scarcity  of  hay  was  not  so  very  severely  felt  during  th  3  winter 
months  owing  to  the  exceptionally  mild  weather,  which  enabled 
farmers  to  graze  their  stock  in  the  pastures,  and  thus  economize 
their  hay  crops.  The  weather  has  recently  become  milder,  and 
the  nights  are  warmer.  Some  light  rains  have  been  falling 
throughout  the  country,  which  will  prove  to  be  a  great  benefit 
to  the  root  crops,  which,  in  England,  have  just  been  sown.  The 
favorable  weather  and  the  satisfactory  reports  respecting  the 
crops  naturally  produce  much  quietness  in  the  trade  for  cereal 
produce.  There  is,  however,  not  much  movemt^nt  in  prices, 
but  the  tendency  is  slightly  in  favor  of  buyers.  The  supplies 
of  produce  afloat  to  the  United  Kingdom  have  fallen  ofiF,  being 
2,143,000  quarters  of  wheat,  206,000  quarters  flour  and  290,000 
Indian  corn. 

During  the  week  ended  May  27  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  23,305  quarters,  against  31,012  quarters  last  year 
and  23,336  quarters  in  1880;  while  it  is  estimated  that  they 
were  in  the  whole  kingdom  113,220  quarters,  against  124,100 
quarters  and  93,350  quarters.  Since  harvest  the  sales  in  the 
160  principal  markets  have  been  1,663,929  quarters,  against 
1,508,549  quarters  and  1,175,587  quarters,  the  estimate  for 
the  whole  kingdom  being  6,655,720  quarters,  against  5,678,200 
quarters  in  the  corresponding  period  of  last  season  and  6,727,800 
quarters  in  1879-80.  Without  reckoning  the  supplies  of 
produce  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  on  the  British  markets  since  harvest. 
The  visible  supply  of  wheat  in  the  United  States  is  also  given: 

1881-82.        1880-31.  1879-80.  1878-79. 

Imports  of  wheat. owt. 64,346,603  43.048,179  44,789,637  36  072  616 

Imports  of  flour 7,085,587       9,928,568  7,805,445  6,733  137 

Bales    of   home-grown 

produce ....28,841,400  24,605,600  20,487,030  37,014,700 


_     Total 80,273,590    77,582,347    73,082,032    79.820,483 

Deduct      exports      or  ■'.^j^- 

wheat  aud  flour 970,691      1,038,342      1,104,818      1,464,341 


Result....  79,302,899    76,544,005    71,977,261    78,356,142 

Av'ge  price  of  English 

wheat  for  season  (qr.)      463.  8d.         43s.  Od.  48g.  8d.  403.  8d 

VigilBle  supply  of  wheat 

in  the  U.  8....  bush.   9,900,000    16,600,000    19,690,000    15,286,270 

The  following  return  shows  the  extent  of  the  imports  and  ex- 
ports of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  forty  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons  : 


Wheat owt. 44,3 16,603 

Barley 10,708,968 

Oat« 7,449,703 

Peas 1,450,252 

Beans 1,332,577 

Indian  com 16,420,855 

Flour 7,085,587 


Wheat owt. 

Barley 

Oats 

Peas \[\ 

Beans 

Indian  corn. 


IMPORTS. 

1881-82.  1830-81. 
43,048.179 
9.620.481 
6,956,292 
1,7(10,894 
1,843.598 
25,752.338 
0,928,568 

EXPORTS. 

1881-82.    1880-31. 


1879-30. 
44,789,637 
11,507,247 
10,236,196 

1,590,664 

2,011.557 
21,076.255 

7,805,445 


851,63'i  935,863 

86,161  44,539 

628,406  563,514 

55,037  68,029 

26,049  24,138 

un-.,,. 91,645  198.199 

*^"r 118,936  102,179 


1879-30. 

976,002 
26,149 
79,047 
87,649 
39,406 

36  4,633 

121,816 


1878-79. 

36,027,646 
3,788,126 
8.243,732 
1,213,152 
1,039,721 

25,03S,666 
6,733,137 


1878-79. 

1,357,005 

93,593 

74,523 

13,148 

11,799 

357.219 

107,338 


Bnsllsli   market   Reports— Per   Cable. 

The  daily  closing  quotations  for  securities;  &o.,  at  London 
and  for  breadstaflfs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  June  16  : 


London. 

Sat. 

3Ion. 

Tnea. 

Wed. 

Thurs. 

Frl. 

Silver,  per  oz d. 

5214 

3218 

52 1« 

52 

52 

52 

Consols  for  money 

IOOI3 

100:,8 

100->i6 

IOOI4 

I009>« 

ioo7,a 

100=8 

ConsoLs  for  account 

100 -^i 

1009, „ 

1007,5 

1003a 

lOOliie 

Fr'cli  rentes  (in  Parisl  fr. 

83-15 

830213 

830U 

92-90 

S2-SI0 

xSl-30 

U.  S.  Ssext'n'd  into3'a9 

103 

103 

103 

103 

103 

103 

U.  8.  4iflS  of  1891 

II6I4 

II6I4 

II6I4 

II6I4 

UGH 

116H 

U.S.  4a  of  1907 

122% 

122% 

123 

xl22 

123 

123 

Erie,  common  stock 

341.3 

34% 

36 

36  »4 

37 

36% 

ruinois  Central 

135 

136 

ISfiia 

137 14 
58  M 
28=8 

138 

3014 

137 
59k 
29% 

5SI9 

56% 

58 

Philadelphia  .&  Reading. 

2738 

27% 

28 14 

New  York  Central 

130 

131 

132  "a 

XI3014 

132 

132 

Liperpool. 

Sat. 

Uon. 

Tuts. 

ir«d. 

Thurs. 
J.    d. 

Fri. 

».    d. 

s.    d. 

t.    d. 

».    d. 

a.    tt. 

Flour  (ex.  State..  100  lb. 

13    9 

13    9 

13    9 

13    9 

13    9 

13    9 

Wheat,  No.  1,  wh.      " 

10    2 

10    2 

10    2 

10    2 

10    2 

10    2 

Spring,  No.  2...      " 

9    9 

9    9 

9    9 

9    9 

9    9 

9    8 

Winter,  West.,  n      " 

10    4 

10    4 

10    4 

10    4 

10    1 

10    4 

Cal.  white " 

9    8 

9    8 

9    8 

9    8 

9    8 

9    8 

Com,  mix..  West.      •' 

6    0 

6    Oifl 

6    0% 

6    013 

6    2 

6    II3 

Pork,  West.  mess. .  9  bbi. 

86    0 

87    0 

87    0 

87    0 

87    0 

87    0 

Bacon,  long  clear,'new,. 

57    0 

57    0 

57    6 

58    0 

:,H  0 

53    0 

Beef,  pr.  mess,  new,^to. 

38    0 

88    0 

88    0 

88    0 

83     0 

*8    0 

Lard,  prime  West,  ip  cwt. 

33    0 

58    0 

58    0 

39    6 

59     0 

58     6 

Cheese.  Am.  choice,  new 

38    0 

53    0 

58    0 

58    0 

55     0 

53    0 

©anxmcvclal  and  BsHsccllauco  wsll^cuxs. 

Imports  and  ExpoExa  for  thb  Wbbk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  5!7,712,H8,  against  $10,148,989  the  pre- 
ceding week  and  $11,826,739  two  weeks  previous.  The  exports 
for  the  week  ended  June  13  amounted  to  $5,302,47!',  against 
$6,504,682  last  week  and  $5,259,468  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goo(is)  June  1  and  for  the  week  ending  (for  general 
merchandise)  June  2;  also  totals  since  the  beginning  of  first 
week  in  January : 

FOREIOK  IMPORTS   AT  NliW   TOBK. 


For  Week. 

1879. 

1880. 

1881. 

1382. 

Dry  goods 

Gen'lmer'dise.. 

*394,321 
5,273,252 

$1,691,339 
10.253,876 

*1, 593,730 
7,713,802 

$1,319,639 
6,362,479 

Total 

Since  Jan.  1. 

Dry  goods 

Gen'lmer'dise.. 

$6,172,576 

$39,652,433 
99,822.376 

$11,945,215 

*59,187,759 
171.819,121 

$9,307,552 

$in..50l,122 
141,563,075 

$7,712,118 

61,372.031 
165,823,911 

Total  23  weeks 

.$139,474,359 

.$23 1,006,880 

$191,061,197 

i227, 195,992 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Junu  13,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week... 
Prev. reported . 

Tot.al  23  weeks 


1879. 


$6,315,733 
134,398,363 


tl40,714,616 


1880. 


$10,802,522 
159,943,055 


$170,745,577 


1381. 


$3,043,581 
162,281,961 

$170,310,512 


1882. 


$5,302,476 
133,064,675 


il40,367,15l 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  10,  and 
since  Jan.  1,  1382  : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 

Exports. 

Imporli. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

$1,500,000 

752.750 

21,400 

$23,354,793 

2,524.7.50 

■       83,160 

9,V,5o6 
03,900 

$ 

6,808 

3,000 

10,675 

$104,998 

386 

Germany... 

232 

West  Indies 

173,719 

Mexico 

86,226 

169,290 

All  other  countries 

14,930 

Tetal  1882  .. 

$2,274,130 
17,166 
21,175 

$26,127,108 

195.353 

2.071,110 

$20,433 
14,121 
i7.371 

$549,781 

Total  1881 

28,112,588 

Total  1880 

1,749,438 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

$192,301 
60,000 

$4,638,004 

509,300 

48,500 

48,639 

$15,086 

i'.263 

27,72.> 

1,108 

$26,279 
869 
115,351 
715,162 
323,476 

South  America  

63,040 

All  other  countries 

13,392 

Total  1882 

$232,301 
252,131 
112,087 

$3,243,393 
4,9.'i0,503 
2,275,976 

$45,133 

70,576 

104,769 

$1,257,569 

Total  1881 

1,436,173 

Total  1880 

2,622,965 

Of  the  above  imports  for  the  week  in  1882,  $6,527  were 
American  gold  coin  and  $19,341  American  silver  coin.  Of  the 
exports  for  the  same  time,  $2,252,750  were  American  gold  coia. 
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Canndian  Pafllllc  Railway.— Th«  following  InfeivuHf'  -t^' 
mentK  rfMpcctinfr  thn  Cnnadian  Paciflc  lUilwny  w.'r«> 
by  tht<  Toronto  ,l/it»7  from  an  Hlaboratn  Rpfecli  bv  ■''i    ■  • 

Tupper,  thu  Cniiadiaa  Premier,  ia  tbt>  Dominion  Parliaiuoul,  a 
few  wi'ks  ago  : 

I.  Tilt'  Maiilt  Htf.  Marifl  linn  h  to  bxcome,  in  fa«t,  a  part  of 
th«  main  line  of  the  Piioilifl  Ilailwa.r.  Thin  is  elfrcffd  by  means 
of  a  uroHiing  at  t^turgmm  Kiver,  and  thu  coDMlruction  of  the  line 
away  on  from  that  to  Algoma  Mills. 

2. "  The  company  eipeot  to  lay  down  tracks  on  S  J  mlltw  w«it  of 
Call«ndar  Station.  Prom  Algoma  Mills,  near  the  waten  of  the 
lake,  a  Hection  of  50  miles  haa  been  laid  ander  contract,  run- 
ning eaHtwardly  to  nit^et  the  line  beginning  at  ('allendar. 

3.  The  main  line  of  the  I'acilio  Railway  as  now  projected  will 
run  west  frt)m  Aljfoma  Mills  to  within  twenty  or  thirty  miles  of 
the  Saalt  ijte.  Marie.  This  location  is  still  under  the  coniiidera- 
tJon  of  the  Government.  It  has  some  obvious  advantages 
which  cannot  be  overlooked. 

4.  Until  this  ciQestion  of  the  rente  is  settled  the  Qovernment 
wtU  par  no  subsidy  on  the  link  of  60  or  70  miles  common  to 
both  the  Pacific  main  line  as  formerly  projected  and  the  Sault 
Ste.  Marie  line.  This  indicates  busineas-like  caution  on  the 
part  of  the  Government. 

6.  It  is  expected  that  the  line  from  Prince  Arthur's  Landing 
to  Winnipeg  will  be  opened  in  July  next  for  all  practical  pur- 
poses of  freight  and  passenger  accommodation,  though  the 
road  will  net  oe  actually  complete  in  all  its  appointments. 

6.  Traffic  will  be  taken  to  tne  Georgian  Bay,  thence  by  water 
to  Prince  Arthur's  I^anding,  and  thence  on  to  Winnipeg  and 
beyond  by  rail,  a  route  through  oor  own  territory  accom- 
plished after  long  labors  and  great  expense. 

7.  Of  the  433  miles  from  Prince  Arthur's  Landing  to  Winni- 
peg the  rails  are  laid  on  401  mlle.s,  leaving  oaly  32  miles  more 
to  cover.  But  the  line  will  not  be  actaally  flnished  till  next 
season. 

8.  The  total  expenditure  on  this  section  of  the  road  to  the 
present  time — that  is  to  the  last  payment — is  .?13,224,000,  and 
the  balance  of  expenditure  will  net  exceed  $1,400,000. 

9.  The  line  is  now  located  definitely  470  miles  west  from 
Winnipeg,  and  the  Government  does  not  intend  to  assent  to 
farther  location  till  it  is  seen  whether  the  Kicking  Horse  pass 
is  available  or  not,  the  evidence  so  far  being  in  favor  of  a 
change  from  the  hitherto  accepted  Yellow  Head  Pass. 

10.  The  distance  of  116  miles  west  of  Winnipeg  is  now  ander 
traffic.  About  8,000  tons  of  rails  are  now  on  the  spot,  and  large 
quantities  are  on  their  way  for  the  purposes  of  track-laying. 

II.  Up  to  the  present  time  the  company  have  been  paid  only 
11,610,000  and  1,610,000  acres  of  land  as  their  portion  of  the 
subsidy. 

12.  T'he  Pacific  Railway  company  have,  in  addition  to  their 
main  line,  graded  89  miles  of  a  branch  called  the  Winnipeg  & 
Pembina  Mountain  branch,  running  southwesterly  from  Winni- 
peg to  the  border,  and  in  addition  to  a  branch  connecting  with 
Emerson,  it  is  expected^that  100  miles  will  be  under  traffic  during 
the  present  sea.son. 

13.  A  branch  from  Brandon  is  also  projected  in  a  southeast- 
erly directiin,  15  miles  to  Souris  and  thence  west,  in  a'l  195 
miles ;  and  this  with  the  other  branch  of  225  miles  will  make  a 
total,  apparently,  of  420  miles  of  branch  lines  which  the  com- 
pany are  building  without  subsidy. 

14.  The  question  of  the  Rocky  Mountain  pass  is  not  yet 
settled.  The  government,  in  view  of  the  probability  of  another 
pass  being  chosen,  takes  power  to  adopt  it ;  but  in  the  mean- 
time there  are  only  strong  probabilities  in  favor  cf  the  change. 

15.  This  change  to  the  Kicking  Horse  Pass  will,  if  it  takes 
place,  make  a  saving  of  79  miles  in  the  length  of  the  road;  but 
as  in  the  case  of  the  cliange  on  the  eastern  section,  the  cost  to 
the  company  will  be  increased,  not  diminished,  aa  was  said,  by 
the  alteration  of  the  route. 

16.  The  Yale-Kamloops  section  is  progressing  very  favorably. 
It  is  the  most  expensive  and  difficult  section  of  the  road.  The 
total  value  of  the  work  done  is,  so  far,  11,979,973.  The  date  of 
completion  is  3a\v,  1885,  and  the  Minister  anticipates  it  vcill  be 
accomplished  within  that  time. 

17.  The  portion  from  Emory's  Bar  to  Port  Moody  has  lately 
been  plac»a  under  contract  at  a  probable  cost  of  $2,486,000,  to 
be  flnished  in  July,  1885. 

18.  The  estimates  of  cost  of  the  various  sections,  and  the 
actual  cost  as  now  ascertained  or  estimated,  are  as  follows: 

Prttenl  Contract 
Ealimate.  Sum. 
Kaminlstiqnia  tn  Sansbtne  Creek,  45  milea,  re- 
duced to  32  ■« 9313,200         $293,360 

Bunshiiio  Creek  to  EuKllch  Rlvor 1,417.V08        1,037.0«1 

English  Kiver  to  Eagle  Hirer 1.767,357       2,300.106 

Eagle  Kiver  to  Kocwiitiu  2,901,133       4,130,707 

Keewatin  toCrofiiI.iikc 2,619,585        1,844,085 

Cross  Lake  to  Selkirk 733,602  402.950 

11,192,600  1.746.150 
1.368.670  3,056,950 
1,927.000  2„^73,610 
2,3'/4.00O  2,727,3C0 
2,486,000       2,486,000 

19.  The  actual  commercial  value  of  the  road  when  completed 
is  stated  so  concisely  bj'  the  Minister  that  we  shall  not  attempt 
to  abridge  it.  He  says  :  "  Now,  assuming  that  the  79  miles  on 
the  British  Columbia  line  are  saved,  our  position  will  be  this  : 
From  Slontreal  to  Port  Jloody  by  the  Canadian  Pacific  llailwar, 
the  distance  will  be  2,8.'>0  miles  ;'from  New  York  to  Port  Moody 
via  the  Canadian  Pacific  Railway  and  Montreal,  the  distance 
will  be  3,260  miles.  From  New  York  to  Port  Moody  by  the 
Canadian  Pacific  Railway  and  3rockvitle,  the  distance  will  be 
8,140  miles.  Now  the  distance  from  New  York  to  San 
Francisco    via    the   Central    and  Union   Pacific   railroads   ia 


3,331  miles.  As  thu  distance  from  M'intr«<al  t -  "  "  "  My 
is  only  a.H.IO   miles,    we   tiball    l>«   able,   with   on  iirie, 

better  grad*-"  and  freed*  m  from  the  bondi"!  .  .uder 
which  the  Union  and  Cvntral  Paeiflc  railroads  saffer,  to 
compete  with  the  lines  to  the  soath  »f  oo,  and  with  tb«  aid 
of  fast  steamers,  connecting  Han  Francisco  with  Victoria,  to 
secure  a  considerable  portion  of  the  trade  with  San  Franclnco 
and  the  Westeni  States.  From  I,lveriMHi|  to  Monfr-al,  2,790 
miles  ;  from  Fiiverpool  to  New  Vt)rk,  H.040  miles  ;  from  Mrer> 
p(>ol  to  Port  Morxly  via  Montreal  &  Canadian  Paciflc  lUllwar, 
6,063  ;  from  liiverpool  to  San  Fraooiaco  via  Ifnltud  States  rjads, 
the  shortest  rout«*  that  coald  be  obtained,  6,83C  ;  from  Liver- 
pool to  Yokohama  and  Japan  via  Montreal  &  Canadian  Pa/tido 
Railway,  10,963 ;  from  Liverpool  to  Yokohama  via  San  Fran- 
(isco,  12,038.  So  we  shall  have  a  route  from  Liverp^x)!  to  Port 
Mnody  via  Montreal  A  Canadian  Pacific  Railway  767  milea 
shorter  than  via  New  York  &  San  Francisco,  showing  that  so 
far  as  through  traffic  is  concerned,  it  will  be  utterly  Impoaslbla 
for  any  road  on  this  continent  to  begin  to  compete  with  the 
Canadian  Pacific.  From  Liverpool  to  Yoltohama  via 
the  Canadian  Pacific  the  route  will  be  1,075  miles  shorter 
than  via  New  York  and  San  Francisco.  Looking  at  it  a  little 
closer  home,  I  am  glad  to  find  the  result  is  such  as  will  be 
favorably  received  by  the  House.  From  Liveipool  to  Halifax  It 
is  2,480  miles  ;  from  Halifax  to  Quebec,  680  milea  t  from  Quebec 
to  Montreal,  176  miles  ;  from  Montreal  to  Port  Moody,  2360,  or 
3,706  from  sea  to  sea,  from  Halifax  to  Port  Moody.  Liverpool 
to  Port  Moody.  6,186  miles  ;  from  Liverpool  to  N^w  York  it  ia 
3,040 ;  New  York  to  San  Francisco,  8,790,  making  a  total  of 
6,830  miles." 

Denver  Utah  &  Paclllc.— It  was  reported  this  week  that  J. 
S.  Morgan  &  Co.  of  London,  had  agreed  to  take  and  place 
$5,000,000  of  the  Denver  Utah  &  Pacitlo  first  mortgage  bond*. 
The  construction  company  which  is  building  this  road  is  to 
receive  $18,000  per  mile  in  bonds  and  |20,00O  in  stock.  The 
road  will  be  narrow  gauged,  and  will  run  in  a  southwesterly 
direction  from  the  city  of  Denver  to  the  Paciflc  caast. 

Railroad  Conslrnctlon  (New).— The  latest  information  of 
the  completion  of  track  on  new  railroads  is  as  follows  : 

Alleslieny  Ccutral.— Extended  from  AnKeltca,  N.  Y.,  north  b/  east  to 
Swnliis.  18  miles.    Uaufio,  3  fi. 

Chester  ,&  Leuolr.— Extended  from  Llncolnton,  N.  C,  north  to  Maiden, 
8  miles.    Oauge,  3  ft. 

Chica^EO  Milwaukee  &  St.  Paul.— A  branch  Ig  completed  from  Emmetta- 
burg,  la.,  nortli  to  Estberville,  22  miles. 

ChlciiKo  -t  Northwestern.— The  Winona  A  St.  Peter  lino  Is  extended 
from  Wiitertowi:.  Oiik.,  west  to  Clark  t^ntre.  31  miles.  Oil  the  SIouk 
Valley  Brauch  track  U  Inid  from  Volsa,  Dak.,  northward  24  miles. 

Cinuiunuti  Seimu  &  Mobile.— Extended  from  Oreeiuboro.  Ala.,  north- 
west to  Akron.  17  miles.    (Sauge.  5  ft. 

Denver  <b  Kio  Urando  Western.— Track  laid  from  Salt  Lake,  Utah, 
southward  to  Provo,  49  miles.    Oange,  3  ft. 

De*  Moines  A  Fort  Dodge.— Track  laid  Irom  Tan  Junction,  la.,  nortb- 
wiii'd  20  miles. 

East  Tennessee  Virginia  A  Georgia.— The  Ohio  Dl  ision  is  extended 
from  Carey  vllle,  Tenn.,  north  by  west  to  Elk  Gap.  10  miles.  Gauge,  5  ft. 

Fort  Worth  dt  Deuver  City.— Extended  from  Decatur,  Tex.,  ncrtbward 
28  miles. 

Genesee  Valley.— New  track  is  reported  laid  from  Cuba.  N.  Y.,  north 
l)yeaat,  12  miles;  from  Nunda  to  Mt.  Morris,  14  miles;  from  Nundato 
HwHtns,  9  miles,  and  from  Canawaugiia  south  6  miles ;  making  41  miles 
in  all. 

Missouri  Pacific.- Track  is  laid  on  the  Carth.ige,  Joplin  A  Short 
Creek  Branch  from  Carthage,  Mo  ,  southwest  to  Joplin.  18  miles. 

Kio  Grande  A  Pecos  Valley.— Tr;ick  laid  from  I.aredo.  Texas,  north- 
west 7  miles.    Gauge.  3  feet. 

Salt  I./ake  &  Western.— Track  laid  from  Lehl,  Utah,  westward  to 
Binilder.  40  utiles. 

Sioux  City*  Pacific- The  Nebraska  Division  is  extended  from  Long 
Pine.  Neb.,  westward,  12  miles. 

Texas  &  St.  Louis.— The  Texas  Division  is  extended  from  Mt.  OUvet. 
Texas,  southwest  to  Mctiregor,  9  miles.    Gauge,  3  feet. 

This  is  a  totiil  of  351  miles  of  new  railroad,  making  3.6T7  mites  tbna 
far  this  vear.  against  1,73.1  uiilea  rciH>rtc<l  at  the  correspondiug  time  In 
1881,  i;613  miles  In  IS80,  632  miles  iu  1»79,  432  miles  iu  1878, 
583  miles  in  1377,  iiS7  milea  In  1876.  312  miles  In  1875,570  milea  In 
1874  and  1,271  miles  in  leiS.—Baitroad  QazeUe. 

—The  attention  of  the  cotton  trade  both  in  this  city  and  the 
South  is  called  to  the  card  of  Messrs.  Gumming  &  Bailey  in 
to-day's  Chronicle.  This  flrm  is  composed  of  gentlemen  who 
are  well  known  here  and  in  the  South  for  their  eaergy  and 
business  qualities,  having  been  in  trade  for  a  number  of  yean, 
and  posses-sing  ample  facilities  for  the  purchase  acd  sale  of 
cotton  both  for  spot  and  future  delivery. 

— At  the  present  time,  when  investors  liave  difficulty  in 
getting  5  per  cent  on  their  money  in  safe  securities,  attention 
isdirecteato  the  card  of  the  Western  Finn  Mortgage  Com- 
pany, in  the  advertising  columns  of  the  Cheeosiclb,  under 
"Western  bankers."  They  will  send  circulars  with  their 
business  references,  and  all  details  of  their  method  of  making 
loans,  Ac. 

—The  card  of  Mr.  J.  H.  Parker,  commission  merchant,  140 
Pearl  Street,  New  York,  will  be  found  in  this  issue  of  the 
Chronicle.  Mr.  Parker  solicits  consignments  of  cotton  and 
naval  stores  from  the  South,  and  also  executes  orders  in  future 
contracts  at  the  Cotton  and  Produce  Exchanges. 

— To  all  parties  who  can  purchase  in  the  St.  Lonia  market, 
Messrs.  Warren,  Jones  &  Grati.  of  that  city,  offer  every  induce- 
ment for  purchasing  bagging  for  the  cotton  crop.  They  are 
manufacturers'  agents  for  the  sale  of  jute  bagging,  and  solicit 
orders  from  large  dealers. 

—The  Deadwood  Terra  Mining  Company  has  declared  its 
nineteenth  dividend,  of  $30,000,  for  the  month  of  May,  payable 
at  Wells,  Fargo  &  Co.'s  on  the  25th 

—The  usual  dividend— fifty  thousand  dollars— for  May  hu 
been  declared  by  the  Home^take  Mining  Company,  payable  on 
the  26th  by  Wells,  Fargo  &  C?. 
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glue  jankers'  ^nzttU, 

DIVIDENDS: 

IhefollowlnitdtvMenda  have  reoeatly  been  auaoauoel: 


Name  of  Company. 


iCallroads. 

Boston  &  Lowell 

eentral  of  GeorRla 

Ohio.  St.  P.  Minn.  &  O.  pref.(quar.) 

Flint  &.  Pere  Marquette  pref 

G«or^ia  RR.  &  Banking  (quar )  . . 

Granite 

Lthlgli  Valley  (quar.) 

Missouri  Pacific  (quar. ) 

New  York  &  Harlem 

Philadelphia  Wllin.  &  Baltimore. . 

St.  liouis  &  San  Fran.  1  St  pref 

misceilH  neons. 
Western  Union  Telegraph  (quar.). 


Per 
cent. 


2 
4 
1% 

3 

$2  50 
3 

1>2 
I'fl 

4 
4 
31a 

1»9 


When 
Payable. 


July      1 

June. 
July  20 
July 
July 
July 
July 
July 
July 
July 


Sooka  Closed. 
(Dayt  iticliisive.) 


July  1  to   July    23 


June  16  to  - 


July. 
July    15 


June  18  to 
June  18  to 
Juuo  16  to 


July    2 


June  21  to  July  16 


NEW    YORK,    FRIDAY,    JUNE    16.    18S!i-5    P.    M. 

The  Money  Market  and  Financial  Situation.— The  exports 
of  gold  from  New  York  this  week  amount  to  about  $1,500,000, 
but  for  to-morrow's  steamers  nothing  further  is  reported.  As 
we  approach  the  period  when  produce  shipments  are  likely  to 
increase,  it  is  generally  believed  that  the  specie  exports  will 
cease,  and  it  is  pertinent  in  this  connection  that  receipts  of  new 
wheat  at  St.  Louis  from  Texas,  Arkansas  and  other  Southern 
States  are  already  coming  in,  and  it  is  evident  that  there  will 
be  every  inducement  to  farmers  to  press  their  wheat  to  market 
this  year  at  the  earliest  date  possible.  The  quotations  of  wheat 
for  later  months  are  much  below  the  present  cash  price,  and 
all  the  past  season  it  has  been  almost  a  foregone  conclusion  that 
the  early  wheat  marketed  before  the  middle  of  July  would 
be  sure  to  command  a  handsome  price. 

In  the  stock  market  there  has  been  a  complete  change  from 
the  recent  depression,  and  the  activity  and  advance  in  prices 
have  been  greater  than  in  any  previous  week  since  that  notable 
one  which  followed  immediately  after  Mr.  Gould's  famous 
"spring  opening,"  or  exhibit  of  stocks.  That  a  turn  was 
imminent,  might  have  been  gathered  from  our  last  report,  in 
which  we  referred  so  particularly  to  the  active  endeavors 
made  to  get  the  market  down,  and  used  the  following  lan- 
guage: "It  is  tolerably  clear  that  where  such  efforts  are  made 
to  depress  prices  as  we  have  had  the  past  fortnight,  there  are 
some  parties  very  anxious  to  buy;  but  whether  this  maybe  for 
the  long  account,  to  obtain  control  of  certain  roads,  or  merely 
to  cover  short  sales,  the  future  must  determine." 

The  money  market  has  been  stiU  easier  this  week,  in  respect 
to  the  large  amount  of  money  offering.  On  government  bond 
security  any  quantity  is  offered  on  call  at  ^@2%  per  cent, 
and  on  stock  collateral  at  2J^(ffi33^  per  cent.  On  a  time  loan 
for  four  months,  with  good  stock  collateral,  we  heard  of  an 
offer  of  a  block  of  money  at  4  per  cent.  Prime  commercial 
paper  of  two  to  four  months  is  quoted  about  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  of  £499,000  in  specie,  and  the  proportion  of  reserve 
to  liabilities  was  44Jg  per  cent,  against  4334'  last  week  ; 
the  discount  rate  remains  at  3  per  cent.  The  Bank  of  France 
gained  3,150,000  francs  gold  and  lost  250,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  June  10  showed  an  increase  of  $1,184,235  in  their  surplus 
reserves,  the  total  sm-plus  being  $5,135,325  against  $3,951,100, 
on  June  3. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


18S2. 
June  10. 


Loans  and  dls. 
Bpeoie 

Circulation... 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

Surplus 


$318,427,500  Ino 


Differ  ticesfr'm 
previous  week. 


54.374.900 

18.51)2.100 

300.(>:i.i.900 

2.1,919,400 

$7.5,158,975 


Ino, 
Dec. 
Ino. 
Inc. 

Inc. 


80.294,300  Inc . 


$54,200 

682,000 

43,100 

1.978,300 

996,800 

$494,557 
1,678,800 


$5.135.325|lno  .*1. 184.225 


1881. 
June  11. 


1880. 
June  12. 


$347,494,900 

76,902.800 

19,236.100 

345,643,200 

18,313,:i00 

$86,410,800 
95,216,100 


$8.805,300 


$279,263,700 

63,192,700 

19,682.500 

271.628.500 

2'J, 221,300 

$67,907,125 
85,414,000 


$17,!506.875 


Foreign  Exchange.— The  rates  for  sterling  were  fairly  main- 
tained in  the  early  part  of  the  week,  and  about  $1,500,000  gold 
was  shipped  on  Wednesday.  But  since  then  the  rates  have 
been  easier,  and  to-day  leading  drawers  reduced  their  prices  to 
4  87  for  60  days'  sterling  and  4  893^  for  demand.  There  is  a 
better  supply  of  commercial  bills,  and  without  some  new  turn 
m  affairs,  it  is  expected  that  specie  exports  vsoll  soon  cease. 
To-day  on  actual  business  the  rate  for  prime  bankers'  60  days' 
biUs  was  4  86(ffi4  86I4  and  for  demand  4  88%@4  89. 

The  market  for  Continental  bills  is  also  weak,  with  the 
actual  rates  as  follows :  Francs  5  18J^(a5  17U  and  5  15@ 
6  14%;  Marks  95(2951^  and  95M@95;g;  and  GuUders  40^  and 
40%. 

I?  domestic  bills  New  York  exchange  was  quoted  to-day 
as  follows  at  the  places  named  :  Savannah,  buying,  par,  selling, 
iiwH  premium ;  Charleston,   buying,   par ;    selling,    i^@3-16 


premium;  New  Orleans  commercial,  50  discount,  bank,  200 
premium;  St.  Louis,  90  premium;  Chicago,  60  premium;  Bos- 
ton, 10@20  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


JTunt  16. 


Prime  bankers'  sterling  bills  on  London 

Prime  oommerolal 

Documentary  oommeroial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiohmarks) 


Sixty  Days. 


4  3ii     34  87 
4  85     ®4  8.'>i3 

4  85     a4  851a 

5  18i«a5  155^ 
4018*  40% 
95     a    9.^13 


Demand. 

4  88iaa4  89»a 
4  >i7^Wi  88 

4  87     »4  88 

5  14383)5  13i« 
4038  8  40!% 
95»8»    96 


United  States  Bonds. — The  market  for  government  securi- 
ties has  been  sluggish,  with  very  little  change  in  prices.  The 
banks  are  generally  waiting  to  see  what  will  be  the  outcome  of 
the  bank  bill  now  before  Congress,  and  other  investors  are  also 
waiting  to  see  how  the  Congressional  action  may  affect  prices. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


68,  continued  at  S^a.. 
5f,  continued  at  3^.. 

414S,  1891 reg. 

i^H,  1891 coup, 

4s,  1907 reg, 

4s,  1907 ooap 

6s,  cur'cy,  1895.. reg. 
8s,cur'oy,  1896. .reg. 
6s,  our'cy,  1397. .reg. 
6»,  cur'cy,  1898. .reg, 
68,onr'ov.  1899. .resr. 


Interest 

June 

June 

June 

June 

rune 

June 

Periods. 

10 

12. 

13. 

14. 

15. 

16 

J.   A  J. 

•99% 

'90% 

•99% 

*99% 

'99% 

•9S% 

q.-Feb. 

*101i« 

"lOlia 

lOlifl 

10138 

•lOlifi 

•101  la 

Q.-Mar. 

•11418 

•11419 

-11418 

114 

•11416 

II414 

Q.-Mar. 

»U4 

I1418 

ni4i8 

•114 

•11418 

I1418 

Q.-Jan. 

•11913 

•11912 

11938 

•11938 

1191a 

♦119% 

(3. -Jan. 

12038 

•12038 

•12038 

•12038 

■12038 

"12038 

.r.  &  J. 

♦129 

n29 

•129 

•129 

•129 

•129 

J.    &  J. 

*130 

•130 

•130 

•130 

♦130 

♦130 

J.   &  J. 

*13l 

•131 

•131 

•131 

'131 

•131 

J.    &  J. 

•132 

•132 

•132 

•132 

•132 

'132 

J.    &  J. 

*133 

♦133 

'133 

•133 

•133 

•133 

I 


♦  Tills  is  the  price  bid  at  tbe  morninir  board ;  no  sate  was  made. 

State  and  Railroad  Bond.s. — In  State  bonds  the  public 
transactions  have  been  almost  limited  to  Tennessees,  and 
even  in  these  bonds  the  dealings  were  not  large;  quotations 
to-day  were  54J^((j55}^.  The  bid  and  asked  prices  for  other 
bonds  will  be  found  on  a  following  page. 

Eailroad  bonds,  in  sympathy  with  tlie  stock  market,  have 
been  active  and  iiigher  on  all  those  of  the  speculative  sort. 
Erie  second  consols,  Texas  Pacific  Rio  Grande  Division,  New 
Orleans  Pacific,  Wabash  generals.  Fort  Worth  &  Denver, 
and  in  Philadelphia  the  Reading  general  mortgages,  have  all 
b'jen  higher.  As  to  the  steady  investment  bonds,  there  is  very 
little  change  in  prices,  and,  except  in  the  greater  difficulty  of 
buying  bonds  vsdien  everj-thing  is  easy  in  the  stock  market, 
there  is  not  much  difference  in  the  character  of  the  dealings. 

AnctioR  Sales. — Messrs.  A.  H.  Mailer  &  Son  sold  the  fol- 
lowing at  auction  this  week  : 

Shares. 
1,000  Tokoma  Copper  Mining 

Co for  $250 

7,500  Electro-Graphic  Manfg. 

Co 50o.  per  share 

Bonds. 
$10,000  Columbus  &  Ind.  RR. 

Co.  pref.  lst,7«,  due  1883.103'4 
$5,000  poioto   Valley  RR.  2d 
mort  7«,  due  1894 85 


Shares. 
45Nortb  River  Ins.  C0....IO514 
I3313  Meoh.  *  Trader's  Bk..  .100 
7  Continental  Nat.  Bank. 11714 

11  Howard  Ins.  Co 96 

5  Hume  Ins.  Co 153 

2N.  Y.  Mutual  GasUgbt 

Co 92% 

1,000  Sovereign  Gold  Mining 

Co for  $100 

Railroad  and  Miscellaneous  Stocks.— At  the  Stock  Ex- 
change the  bears  kept  up  their  attacks  on  the  market  tiU 
Saturday  night,  and  began  again  Monday  morning  with  a  raid 
on  Is^orthern  Pacific.  It  soon  became  evident,  however,  that 
the  tone  was  too  strong  for  them,  and  on  Monday  afternoon 
there  was  a  decided  turn  in  the  market  and  a  general 
scrambling  by  the  smaller  operators  to  cover  their  short 
contracts.  Strong  buyers  of  long  stock  also  came  in, 
and  the  movement  was  kept  up,  with  some  exceptional 
reactions,  until  to-day.  This  morning  there  was  some  show  of 
weakness,  mainly  in  Denver  &  Rio  Grande  and  Louisville  & 
Nashville,  but  at  the  close  the  tone  was  strong  and  prices  near 
the  best  of  the  day. 

The  Vanderbilt  stocks  have  been  conspicuous  in  the  advance, 
and  Mr.  W.  H.  Vanderbilt  is,  of  course,  reported  to  be  a  pur- 
chaser. Tlie  coal  stocks,  including  Delaware  Lackawanna  & 
Western,  Jersey  Central  and  Reading  were  also  noted  for  their 
activity  at  rising  prices.  The  Gould  stocks  were  less  marked, 
but  shared  in  the  general  strength  on  the  upward  turn. 
Various  reports  are  given  as  to  the  meaning  of  the 
action  taken  at  the  recent  annual  meeting  of  the 
Chicago  Milwaukee  &  St.  Paul  Company.  As  the  reso- 
lutions were  telegraphed  and  generally  understood  here, 
there  was  to  be  a  stock  dividend  of  ten  per  cent  and  a 
sale  of  another  ten  per  cent  to  stockholders,  at  par.  Now, 
Mr.  Milbank,  a  director,  is  quoted  as  saying  that  the  stock- 
holders will  be  offered  20  per  cent  of  common  stock  at  par, 
and  that  there  will  be  no  stock  dividend.  At  the  oiBce  no 
definite  information  is  given  out,  and  the  general  uncertainty 
of  the  situation  is  such  as  to  offer  a  good  opportunity  for 
"  milking." 

There  has  been  a  petition  signed  by  a  number  of  the  most 
prominent  banking  houses  of  the  Street  requesting  the  Stock 
Exchange  to  take  strict  measures  to  punish  any  members  of 
the  Board  who  are  ascertained  to  have;,circulated  false  rumors 
in  regard  to  the  credit  or  solvency  of  another  member  of  tho 
Board  in  good  standing.  This  is  certainly  praiseworthy  in 
principle,  whether  or  not  it  can  be  practically  carried  out, 
and  it  might  be  well  to  extend  the  matter  to  false  rumors 
affecting  stocks,  or  the  circulation  of  any  false  information 
for  the  pui-pose  of  bulling  or  bearing  tlie  market.  The  Stock 
Exchange  has  a  strong  hold  on  its  members,  and  the  punish- 
ment of  one  or  two  well-proved  offenders  would  go  far  towards 
stopping  the  evil  complained  of. 
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BTOCKB. 


K«II,I(<»MI««. 

Albany  A  SiirtitiH*;:anu» ^. 

Bonton  .?  N    V.  ,>ir.I.ln« 

1  pref. 

<  iliti  Rap.  A  No. 

"rn 

•   Mlnni»aola 


w  Jeraajr 

ic 

OhoDKiieakc  A  Ohio 

uo  latent 

Da  M  pnt 

UhlcaRoA  AlloB 

OhKiaiiu  UiirlioKton  a  Qatnoy. 
OhlL'AK'>MlhTaDkae*Sl.  PanI 

Do                              prel 
Chloa^o  &  North  waatern 

1(0  pr»f 

Ohloa«o  Kook  1*1.  A  Paolnc... 
Chlcaxx  Ht.  I..  <k  New  Orleana. 
CblcaKubt.  raul  Minn.  A  Om 

Do  prof 

Clncluiiall  Banilnaky  A  OIot. 
Olevelaud  Col.  Olu.  A  Iml... 
Olevelaiut  A  I'ltlatiurx  Knar. 
Colnmbla  A  arecnrUlv.jtraf.. 
OolauibuH  C'lilc.  A  Ind. Cnutral 
Delaware  Lackawanna  A  Weat 

DeoTcrA  Klo  Urande 

Doliiiqae  A  Ulnax  City 

Kaat  Tenseaaee  Va.  A  Oa 

Do  pret 
ureoii  Bay  Win.  A  St  Paul.. 
awuUbalA  HLJoaeph 

Do  pre(.... 

Hoaston  A  Tex  aa  Central 

nilnola  Central ^ 

Indiana  Bloom'u  A  Weat.,  new 
Keokuk  A  D«8  Molnea 

Do  pret. 

Lake  Krie  A  Weatem 

Lake  Shore 

Long  lalaud 

Louisiana  A  it  laaonrl  RIvur 

LoalavllleA  NaaliTllle 

l«nlsTlUe  New  .Albany  A  Chic 
Hanhattan 

DC  lat  pret. 

Manli»tt«n  Beach  Co. 


DAILY    UIOIIBBT    AND    L0WK8T    PRICKS. 


Hatnrday, 
June  10. 


.  las 


71  71 
07  U7 
47       47 


87 
30  ■■ 
•37 

•*M1 


87', 
H8S, 
30  >a 
80^ 
«4 


Monday, 
JniM  li. 


78 

"ii" 


n 

■47'i 


Tneaday,     Waatneaday,   Thurailay,        frldar, 
■        "  "~      ■■         Jane  IS.        JnaaTll. 


JUMll 


,  IW     • 


7»      7» 
■t8"'48\ 


Harietta  A  Ciuolunall.lstpref. 
Do  M  pret. 


Xfmphls  A  Chariaaton 
Setropulltau  Elevated 

KlohlKan  Central 

Milwaukee  1..  sh.A  West.,  pret 
Mifl^ieapolle  A  8t.  Louis 

Do  pret.. 

Mlssonrl  Kanaaa  A  Texas 

fiinauurl  Pacific 

MobUeAOUio 

Morris  A  Kssez 

■ash villa  Chattanooga  A  St.  L. 
yew  York  Centi-al  A  Hudson  . 
Sew  York  Cblc.  A  St.  Louis.. . 

Do  pref. 

Sew  York  Elevated 
«w  York  Lake  Erie  A  Weat. 
Do                           jpr*'- 

Sew  York  New  UavenA  Hart, 
ew  York  Uularlo  A  Western. 
orfolkA  Western  pref 

northern  Pacitio 

Do  pret 

OWo  Central 

Ohio  A  Mississippi 

Do  pret 

Ohio  Southern 

Qregon  A  Trans-Continental 
Faniinia,  Trust  Co.  certificates 
PeorlH  Decatur  A  Evansvllle.. 

PhUaclelpblii  J:  Uea<linK 

Pittsburg  11.  Wiiyne  A  Chlo... 

Beussclacr  A  f^aratog:!. 

Blob. A  AUe)!h.,at'ck  trust  otIs. 

Richmond  A  Diiuville 

Blobmond  A  Went  Point 

Bochesterit:  I'lttsborg 

Xtome  Watortcmn  A  Ugdensb 
BU  Louis  Altuu  A  Terre  Uaute 

Du                             pret. 
Bt.  Louis  A  tii/iu  Francisco 

Do  pret . .. 

Do                      1st  pref. 
M.  Paul  A  Duluth 

Do  pret 

St.  Paul  Mluueap.  A  Manitoba 

Texas  A  Pacific 

Toledo  DelLilioB  A  Borlington  . 

Union  Paciilc 

Wabash  »t.  Louis  A  PaclUc ... 

Do  pref. 

nii!«i;Ki,i,ANEou!$. 

American  District  Telegraph  . 

Canton  Company 

Oolorado  Coal  A  Iron. 

Delaware  A  iludson  Canal 

New  York  A  Texas  Land 

Oregon  itailway  A  Nav.  Co 

PaclBci  Mall 

Puilniau  Paluce  Car.. 

Butru  Tunnel 

West.  U  uiuu  Tui..  ex-certlllc's.. 
£XPaKHS. 


143      144 
r.-tiS138<V 


S5>g 
UO 


30  K, 


•06     es 


7         7 
118^U9's 
63'.   M<S 
84       84 

9         8 
16>4    IB 


•90 
78 


91 
78 

71 

182     182 
87"9   87'a 


34  >«  as 

101^103^ 
•StiHi   6Ta 


61       63<a 


87 
•91 
30 


67 
98 
SO 


•86 
84^ 
461a 

•23 
63 


90 

86  <^ 
40  >« 

63 


27^1    281a 
89«9    91\ 
I5I4    16 
125     126 

S2Hi    52H, 
127!^  128  >s 

•lOSl 

•27  .... 
100  106 
33<^    34i« 


66 'a  611 

H7»»  8M\ 

aos  90S 

38  88 

•91  M 


120^  Kil-, 
1481s  14;<H, 
139S12Uia| 


Jane  li. 


.  IW 


74 


40<a   sgia 
18      r 


lli 


.188 


\     7*       78 


asij  3«\ 

99<Slooi>i,i 
sovt  no>, 

68       68 
186^  137 


7^     71a 
118\  120 


84 
8 
16^ 


•90  01 
771a  7« 
691a   691a 

133     1331^ 
36>«    38  \ 


ass   36 

loan  104  3« 

671a   671a 


63  \s    66 


•86  la 
•91  »a 
30 


44>«  48 

•80  90 

881*  87 

•46  461a 


American 

rnited  States 

Wells,  Kargo  A  Co 

COAI,  AND  >IININe. 

OOTirtolidHtiou  Coal 

Henjostalce  Mining 

Llttlo  I'lttsUurg  Mining 

Mariposa  Land  A  Mining 

Maryland  Cool 

Ontario  .silvnr  Mining 

Pennsylvania  Coal 

Quicksilver  Mining 

Do  pret 

Standard  Consol.  Mining 

UMneron  Coal 

Central  Arizona  Mining 

D4uv,twood  Mining 

Bxcelsior  Mining 

New  Central  Coal 

iLobinBoii  Mlulng . 

Hlvarl'Uir  .Milling 

■  tonikout  Mining 


21  la 

47's 

88', 

75»B 

12 

301a 


22», 

48 

40% 

771a 

12 

SOS 


•10        16 


26 

8234 


26 

6SS 


60>4 
23  S 


61 
231^ 


•23  S 


84 


131 
38 


132 14 

3834 


no6sio9% 

23  °s    24 '( 
46'4    47 '( 


103  S  104 


136     188 
39  S    40 

119     119 
•»        H 
81%   82% 

134  138 
•94 S  96 
•70i«  73 
'Its     133 


as 


8<a 
49 


as       39 
89%    91 S 
16       lOS 

X22SI22S 
63I4    64S 

127%  129i« 
11  lis 
28        30  S 

•103  106 
33 's  36 
70       70 


22% 

47 
38S 
74 's 
12s 
32  S 


23 

47  S 
40 
77 
12% 
32  S 


BMi«  60% 

88%  M9 

30%  30% 

89  »0 

9»  •■» 


l.iO 
I43I4 
im     :    ■ 
•78       77 
36  S   37 
100%  101 


6rtS   711^ 

NO        00  <4 


60%    60% 
19       19 


20', 
•30 '4 


31% 

30  s 

2«'4 


144 


70%   71 


8  8 
180%  181% 

66%    87% 
•80       86 

9  9% 
16       16% 


•90  91 
77  78 
6<J%    69% 

133  134 
38%    89% 


36%    38% 

104     106% 

87%    67% 


64%    86% 


87  67 
•91%  94 
•30%    80S 


•87       90 
87       88% 
48%    46 


28%  89% 
91  92% 
16%    17 


54%    64% 

128%  129% 
11%  '11% 


3714    .'WS 

101      101'. 

61%    61% 

71       71S 

'136%  187 


8         8 
121%  134 
86%    69% 


9%      9% 
16S    17% 


70%  73% 
00%  91% 
31%  31% 
30%  30% 
•33%  . . 

13(1%  i3<l% 
110%  111% 
126      125% 
12H>4  1:10 
142      14:1 
130%  130% 


37%    88% 
101%  103 
82        63 
78 1«    73% 
137      137 


8S     as 

123%  126% 
67%    69% 


9S      9% 
17        17% 


•90       91  •OO       91 

80S   80S  82       83 

09%    69%l  •OS       70 

133%  134%  134     134% 

38%    39%  39%    39% 


26%    27% 
104  S  108 's 

66%  ees 


ess  08% 


87  67 
•91  9S 
31S    31% 


48  46 

•87  90 

87  S  89% 

47%  47  S 


106 
86  3< 
73 


66       66  S 


25%   26% 
63%    64^ 


17  17 
99  100 
61        62 


•23       26 


46 
88 


46 
86 


182%  134 
88%    39% 


106S108S 
24%    25S 

47%    40S 


42%    43  S 
103%  103's 


89%    40 
117     117 


81%   83% 

>134     137 

X92        92 

•71S    78 

•189 S 112 


x34       34 


17 


9 
49 
17 


102 
35 
73 

176 
33%    23% 
48        48 
39%    40% 
76%    77 
12%    12% 


•10 
67 


69 


26S    27% 
54%    65% 
133     135 


17%    17% 


61S    61S 
23       23  S 


•28  36 
•67  60 
33%  34 
46%    46% 


138  S  13434 
38%   39% 


108%  108% 
38%  26% 
43%    49% 


43S   44% 
104     104 


138     136 

3934    3934 
119     119 


82%   88% 

Its     188 
92  S    92% 
Tl       71 

188     198 

•89       SO 


•8 


9 
49 


38       33 
•IS  ■■■l6' 


89       30 '( 
93       94  »i 

17       17S 
121S121S 

65        55% 
129 S 132 
•10% 

30        30 
100      105 

35  S    36% 


87       27% 

107%  108% 

67       87 


67%    69% 


65%  67 
•91  94 
30       31 


46  46% 

88%  88S 

88%  89% 

47  S  47S 


84  24% 

49%  49% 

39 's  40% 

76%  78% 

1234  13% 


69%    71% 


27%    27% 
66%    69% 

13434 

140     140 
18S    18S 

08  08 
51%  64 
23%    24 


25  2534 

•57  00 

36  36 

47%  47S 

85  85 


134     13434 
39       41% 


108%  110% 
26  27% 
49       61% 


44%    46% 
104%  105% 


41%    42% 
121%  121% 


83%    86 

137%  137  S 
•92       93 
•71       73 
127     130 


29%  30% 
9334  94% 
17%  173l 
121%  121% 
66       66% 

U28%131 
11%  12 
29%    29 

•101  105's 
36  36% 
72        73 


24%  24% 

50  51 S 

40%  41% 

77 's  78 's 

13%  13% 

33%  33% 


70       71 


27%  28% 
88%  69% 
136 


98     100% 
63       64 
26       26 


26 
60 


28 
62% 


134     135 
40%    41% 


10934  111 
26%    27% 
60%    51% 


46S    46% 
10434  10534 


43%    43% 
132%  123% 


18%    35% 
846     246 

8%      8% 
' 48% 

17%    17% 


1%      1% 
•18       18 


84%    84's 

186  140 

92  92 

•73  73 

138  180 

•28     


•8         8% 
47       47 
17%    17S 


8S      8% 


....IM 


74       74% 


00%    80% 


73  S 
90% 
22 'i 
30% 
34 


71% 

00 

31% 

3034 
,23%  - 
131%  131% 
I30S  130S 
100%  111  >4 
12434  I2n<4 
l'Jrt%  1211', 
143  143% 
130%I30<4 
•76        77 

87%    37% 
101%  1011, 


74       74 


H^       0 

123%  136% 

66%    68 

•84      ...... 

9%      9% 
18%    17 


•90 

82 


91 
82 

70 

134      134% 
3834    80 


107%  110% 
87       87 


66%    08% 


54       65% 
•ill        04 
28  S    29 


•87%  88% 
88  0134 
•40       47% 


29%  30% 
93%  94% 
17%    17% 


65S    66% 
129%  131 S 

11%   lis 


102  106 
35 'e  38% 
72   73  ^ 

176  180 
2334  24% 
50  803, 
40%  41% 
7734  79 
13%  13% 
3234  33 


70   71 


26       27% 
58%    69% 
133     133 


101  102% 
63  63  S 
26%    2534 


-26        27 
•58        61 
36%    36% 
48%    48% 


133%  134 
40%    42 


109 's  111% 
26 's  28% 
60S    61'| 


43       48  S 

105     loss 


136     135 
41%    42% 
121%  121% 


84%    85 

184     140 
9134    92% 
•70       T2 
188%  129% 

•37%... 


•8         8% 
._..    48 
17%    17% 


s,no6 

6 

1,657 

800 


79,41 
91,71 

788 
800 
410 

3.22H 

88.7 1 6 

S.II.'iO 

25,4!»7 

2,1115 

I.IIIIO 

300 

36vlOO 

31.710 

800 

1,600 

878 

i'.oVo 

154,476 

320,110 

163 

7,928 

3,410 


■aaga  Mine*  Jan.  1.  IWI 


8 

1,680 

360 

8,703 

3,400 


1,030 

341,530 

880 


911.616 

100 

4,800 

100 

938 


1,400 

100 

88,070 

1,600 

"ioo 

81,880 
86,560 
2.830 
1,262 
7,300 
68.780 
1,306 
1,300 

ssioso 

800 

ljs',772 
2,895 

41.350 

163,843 

4,376 

1,400 


8,600 

4i470 
66,900 


200 

610 

8,006 

7,700 

2,700 


1,025 
200 
60O 
400 
110 


6,490 
118,068 

62,648 
18,916 
74,905 


3,320 
4,680 


860 

8.300 

1.070 

8.900 

98,063 

80 

860 

It 

10 


800 


800 


170 
80 
630 
IOO 
430 
300 

'iioo 

300 


180  Jan.  6 
83%  Jan.  IH 
A<t     Jan.    « 

67  JonalO 
44     reb.  2^ 

t#    r*b.  II 

ran.  88 

19%  Mar.  (' 
37%  Apr.  IM 
31     Mar.    II 

l27SMar.ll 

137%  Mar.  131 

l04SJan.     4! 

II8«4  Al-    '  ! 

124      .1. 

I:IA      .\< 

12r.SA. 

68  Mar.  n 
39%  reb.  23 

97  S  Peb.  34 
44  Mar.  9 
66%Jnn«  7 

ISJ     Jan.    7 

70     Mar.  16 

6     June   7 

116%  Alir.  24 
62%  Mar.  14 

83  Apr.  15 
8     June  13 

16%  Jane  7 
8  reb.  16 
90  Mar.  1 
70  Mar.  8 
61  Mar.  11 
ia7>4Jan.  4 
36  Mar.  8 
13%  Feb.  33 
30  Mar.  21 
33%  June  12 

98  June  6 
49%  Feb.  24 
16  May  26 
61  JonelO 
67  June  8 
48  Ai>r.  21 
89%  May  28 

86  Jan.  28 
8  May  1 
4     Apr.  11 

44*4  Jane  7 

84  Jan.  4 
77  Apr.  18 
4134  Mar.  11 
19     Mar.    6 

89  Fell.  26 
86%  Mar.  11 
80%  Apr.  21 
12    Jnne  6 

119%Mar.  13j 
62SJnne  6 

133%  May  1 
lOSMay  38 
27     May  27 

IOO  May  18 
83%  June  7 

67  Mar.    H 
168     Feb.  17 

20%June  9 
44%  Mar.  8 
283«  Mar.  » 
66»,  P.'b.  23 
ll%June  7 
27  Feb.  23 
9934  Mar.   9 

12  Jnne  3 
60     Jan.  30 

190  Jan.  31 
36  Jnne  9 
61%  Mar.  11 

1S3    June  16 

188  Feb.  26 
16  May  25 
98    Jnne 10 

t47  May  16 
32%  June  8 
30  Jan.  3 
80%  Mar.  8 
66  Apr.  20 
3334  June  13 
43  Mar.  8 
7934  Feb  34 

36  Feb.  16 

68  Jan.  19 
108%  Jan.  20 

84%  Mar.  9 
10%  Feb.  15 
106%  Jane  10 
83%  Jane  10 
46 's June  9 

SI     Jan.  28 

60     Feb.  17 

38     Mar.  IS 

103%  Mar.  13 

87  Mar.  17 
138     Jan.  31 

37  Apr.  24 
117    June   6 

%  May  17 
76%  Mar.  11 

184     May  19 

90  Fab.  18 
70    Jnne  8 

186     Feb.  84 

38  Mar.  14 
16%  Jan.  17 

ISJuna  8 
l%Jane  6 

13  May  8 
83     Jan.  16 

340     Jan.  17 

8SJane  8 

47     Jnne 16 

14  Jan.  11 
37%Mar.38 

%Jane  8 
6     Jan.    8 

%Jan.  17 

18%  May  80 

8     May  86 

2     Mar.   8 

I%Feb     <■ 


HlghMi.      Law   Iflg* 


fur    rnFl 
VaM  It  A. 


>   'fH  !  l.»«. 


'•4      fell. 

40%  May 
106i«  Mar.  9 

57%  Jan.  1 

H4     Jan.  1 
138%  Apr. 
104      Feb. 

21%  Jan. 
1 28  %  Feb. 

74%  Jan.  S 

85  Apr.  i 

18  Jan.  I 
8«SJan.  1 
16     Jan.  1 

110     Fab. 
111%  Jan. 

80     Jan.  1 
137%  Mar.  a 

4l<'aJaa.  1 

19  Mar.! 
40  Jan.  I 
37I4  Jan.  i 

120s  Mar.: 
00    Jons 
24     Mar.S 

100%  Jan. 
78     Jan. 
60S  Feb.  1 
98  S  Jan.  3 
37     Mar.  3 
16%  Jan.  1 
9%JaB. 
83%  Jan.  1 
92     Feb. 
9134Janel 
62%  May 
88%  May  1 
64     May 
38%Jan.  1 

104SJan.  2 
SS3,  Jan.  2 

126  June 
87%  Jan.  1 

13534  Jan.  1 
16  Apr.  9 
36     Apr.  8 

lOOSJaa.  i 
43%Jaa.  : 

86  Jan.  I 

180  May 
29%  Mar.  9 
68%  Jan.  1 
42%Mj^9 
80%  Apr. 
25%  Jan.  1 
3934  Mar.  2 

110%  Mar.  S 
23%  Jan.  1 
76%  Anr. 

204     Uay 
.37%  Jan.  1 
67%  Jan. 

138     May  1 

140  Jan.  1 
40     Jan. 

250     Feb. 

263  Feb.  1 
36%  Mar.  2 
26  Mar.  1 
4334  Jan.  1 
92  Jan.  1 
46%  Jan.  9 
66%  Jan.  3 

106%Jaa.  1 
82%  May  9 
86     May  9 

186%  May  3 
61%Jan.  I 
17%Jaa. 

119>4Jan.  1 
38%  Jan.  1 
71%  Jan.  1 

60  Feb.  14 
06  Feb.  30 
68%  Mar.  80 

lOOiFeb.  80 
49%Jan.  10 

146  Apr.  6 
46  S  Feb.    3 

145     Jan.  18 

1     Jan.    8 

93SMar.S8 

149%  Jan.  10 
97%  Feb.  86 
80^  Jan.  36 

181  Jane  8 

86%  Jan.  I 
19%  Feb. 
3%Mar.i 
3%jHa.  S 

36  Jan.  S 
86     May 

348  Jan.  1 
14%  Jan.  1 
63%  Jan.  1 
19%  Apr. 

37  Jan.  1 
l%Jan. 
6%  Feb. 

3%  Apr. 
20     Jan. 

4    Jan.  J 

8%  Jan. 

ISFM. 


JSS 


134 


180 
68% 
81% 

113 


ll:<% 


180% 
83% 

9e>i 

190 

43>l 

70 

81 

88% 

37% 

60 
136 

37% 

83 
800 

87% 

74% 
143 
14« 

80 
171 
174% 

SO 

80% 

77% 
143% 

88 

81% 
118% 

43% 

89% 
118% 

73% 

88 
131% 

60 

96% 


'  These  are  the  prices  bid  and  asked— no  sale  was  made  at  tbe  Uuard. 


t  Kx-prlTllege. 


t  Lowest  price  la  ex  dividend. 
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QUOTATIONS   OF  STATE  AND  RAILROAD  BONDS  AND   MISCELLANEOUS  SECURITIES. 

STATE    BONDS. 


SECTJKITIE8. 


Alabama- 
Class  A,  3  to  5,1906.  .. 

Class  A,  3  to  6,  small . . . 

Class  B,  58, 1906 

Class  C,  4s,  1906 

68,10-208,  1900.. 

Arkansas— 

6b,  iuiuted,  1899-1900  .. 

7s,  L.  Hock  &  Ft.  S.  Iss. 

78,  Memi).*  Ij.Rook  BK 

7s  L.  R.P.  B.cSN.O.  RR 

78,  Miss.  O.  &  R.  R.  RR. 

78,  Arkansas  Cent.  BR. 
Coniiocticut-6s,  1883-4.. 
GeorRia— Cs,  1886 

7.S,  new,  1886 

7b,  entlorsed,  18S6 

7s,  KOld,  1890 

Xiotiisiana — 

7s,  cousol.,  1914 

78,  small 


Bid.    Ask. 


80       8OJ3 


86»4 

112 


35 


29 


5 
103 


109  >i 


SECURITIES. 


Bid. 


Michigan— 

68,  ft83 1  103 

78,  1890 :  120 

Missouri- 

6s, due  1882 or  1883....    

6s,  due  1886 

6s,  due  1887 

68,  due  1888 

68,  due  1889  or  1890---.'  

Asyl'morUniv.,  rtne'92    

Funding,  1894-'95 '  

Hannibal  &  St.  Jo.,  '86    100 
Do  do         '87 

New  York — 

68,  gold,  reg.,  1887 

68,  cold,  coup.,  1887 

63,  loan,  18,83 

6s,  loan,  1891 

6s,  loan,  1892 

6s,  loan,  1893 


100 

112 
112 

lot 

120 
121 
122 


Ask. 


SECURITIES. 


N.  Carolina— 68,  old,  J.<t  J 

68,  old,  A.&O 

No.  Carolina  BR.,  J.&J. 

Do     A.&O 

Do     coup,  off,  J.&J. 

Do     coup.  off.  A. AO. 

Fnuding  act,  1866-1900 

Do  1868-1898 

New  bonds,  J.&J.,  '92-8 

Do        A.40..  .. 

Chatham  RR 

Special  tas.class  1.  '98-9 
Do       class  2  .. 
Do       class  3.. 

Consol.  4s,  1910 

Small 

Ohlo- 

6s,  1880 

Rhode  Island— 
68,  coupon,  1893-99.. 


Ill 

118 


81 


SECURITIES. 


South  Carolina — 

68,  Act  Mar.  23,  1869  I 
nou-fundable,  i»'88.  t 

Brown  consol'n  fts,  1893 
Tennessee— 68,  old,  1892-8 

6s.  new,  1892-8-1900  -.. 

68.  new  series,  1914 

Virginia — 68,  old 

6s,  new,  1800 

68,  new,  1807 

68,  consol.  bonds 

68,  ex-matured  coupon. 

6s,  consol.,  2d  series 

6s,  deferred 

District  of  Columbia— 

S-65S,  1924 

Small  bonds 

Registered 

Funding  58,  1899 

Do        small 

Do       registered  — 


Bid. 


54 'e 
63 


109 
109 
109 
110 
110 
110 


Ask. 


56 
56 
50 


14 


RAII.R0.1D    BONDS    AND    iaiSCEL,I.ANBOVS    SECURITIES. 


Railroad  Bonds. 

(Stoc>i  Exchunoe  Prices.) 
Ala.Central— iBt,  6a,  1918 
Atch.  T.&  S.  Fe— 4'^,  1920 
Atl.  &  Pac— 1st,  O-s  1910 
Balt.&  O.— l8t,68,  Prk.Br. 
Boat.  Hartf.  &  E.— l8t,  78 

Guaranteed 

Bur.  C.Rap.it  No.— Ist,  5s 

Minn.&St.L.— lst,78,gn 

Iowa  c.  &  West.— Ist,  78 

C.Rap.  la.F.&N.— lst,6» 
Central  Iowa— let,  7s,  '99 
Char.  Col.  &.  Aug.- 1st,  78 
Ches.ifc  Ohio-Par.  m'yfd. 

6s,  gold,  series  A.  1908. 

68,  gold,  series  B,  1908. 

68,  currency,  1918 

Mortgagees,  1911 

Chicago  &  Alton— Ist,  7s 

Income  78, 1833 

Sinking  fund,  6s,  1903 

Joliet  *  Chic— Ist,  8s. 

La.  &  Mo.  Kiv.— Ist,  7s 
2d,7s,1900 

St.  L.  Jack.  &  Chic— Ist 
1st,  guar.  (6041.7s,  '94 

2d  (300),  78,  1898 

2d,  guar.  (188),  7s,  '98 

Miss.R.Br'ge- lst,s.f-6s 
C.B.&Q.-Sp.  c,  ist,  '8a. 

Consol.  78, 1903 

58,  sinking  fund,  1901 . . 

la.  DlT.— S.  F..  58, 1919. 

S.F.48,1919 

C.  K.  I.  &  P.-Bs,  cp.,  1917 

6s,r6K.,1917 

Keo.  &  Dos  M.— Is,  g.,5l 
Central  of  N.  J. -1st,  '90 

iBt  consM.,  assent«d,'99 

Oonv.,  assented,  1902. . 

Adjustment,  78, 1903 . . . 

I*h.<fcW.B.— Con.g'd.as 

Am.D'k  &  lm.-58, 1921 
C.M. &  St.P.— 1  St,  88,  P. D, 

2d,  7  310,  P.  D..  1898.. 

Ist,  7s,  $  g.,  B.  D.,  1902 

Ist,  Lac.  Biv.,  1893.... 

let,  I.  &  M.,  1897... 

Ist,  I.  &  D.,  1899... 

Ist,  C.  &M.,  1903  ... 

Consol.  7b,  1905 

2d.  78, 1884 

lst.7e,l.&D.  Ext.,  1908 

S.  W.  Div.,  1st,  68,  1909 

l8t,58,La.  &  DaT.,1919 

let  B.Minn. Div.,68,1010 

let,  H.  &  D.,  7s,  1910 

Ch.  &  Pac.  Div.,  68, 1910 

l8tChic.&  P.W.,58,1921 

Hln'l  Pt.  Div.,  58,   1910 

C.<SkL.8up.Div.,5s,  1921 
C.  *  N'west.- S.  fd.  78,  " " 

Interest  bonds,  78, 1883 

Consol.  bonds,  7s,  1915- 

Extens'n  bonds,  7s,  '85 

l8t,78,  1883 

Coupon,  gold.  7s,  1903. 

Beg.,  gold,  7s,  1902.... 

Sinliing  fund,  68,  1929 

Sinking  fund,  rcg 

Sinking  fund,  08,  1929 

Sinking  fund,  reg 

Iowa  Midland— iBt,  8s. 

Peninsula— 1  st,  conv.  7s 

Chicago  &  Mil.— 1st,  78 

WlnonaA  St.  Pet'r— 1st 
2d,  7b,  1007 

Mll.&Mad.-lst,6B,1905 
C.C.C.&  Ind's-lst,78  ,6 X 

Consol.. 7s,  1914 

C.8t.L.AN.O.-Ten.lien,7s 

Ist,  cousol.  .7s  ,1897 

C.St.P.M.&O.- CunB0l.,6s 

C.St.P.<tM.-lst,68,1918 

No.  Wis.— Ist,  Ob,  19a0. 

St.P.&S.C— l8t,UB,1919 
Chic*  E.  1 11.— 1  st,8.f  ..cur 
C0I.&  Green.- l8t,68,lU16 

2d,  6s,  1926 

Del.  L.&  W.— 78,  conv.  '92 

Mortgage  78,  1907.. 

Hyr.Bing.cfeN.Y.-.lst,78 

Mints  &  Essex— Ist,  7rt 

2d,  78,  1891 

Bonda,  78,  1900 

7«of  1871,  1901 

Ist,  consol.,  guar.,  78 
Del.  &  H.— Ist,  78, 1881. 

78,1891 

1st  ,ext.  ,7s,  1891 

Coup,,  7a,  1891 

Reg.,  78,  1891 

iBt,  Pa.  Div.,cp.,7s,19l: 
Reg.,  7s,  1917 

Alb.  &  Susq.— Ist,  78.. 

2d,  78,  1885 

l8t,cons.,guar.78,19O0 

Bens.  &  Sar.- 1st,  coup 

1st,  reg.,  1921 

Benv.jtltio  Or.— lBt,1900 


lOOHi  lom 
110 


40 

99  ■•'8 


i9h 

47    I 


113% 

107  "a 


79 
45=8 


I24I3 

10I>2 
113>4 


115 
115 


105 
130 
105 
105 
•85 
128  "a 


104  "2 


100 

80 
4712 


125 
102  "a 
1131a 


87 
129 


108  "a 


118 
112 
109 


I05ia:10Ui.ji 
99  "4  101 
93 


135 
119 
122 
120 
120 
120 
120 
12118 


124 
1221a 


125 
1211a 


120      123 

110      

90V.  95 
109    11 10 
1173i'll8ia 
llO^illl 


94 


102 

131  laj 


94=8 
93% 
97 
110 


123 
124 
•111 


125 
125 


100»8  10034 


120      

I'23l8'l24 
109     illO 


124 


1021 
113 


110\ 
•99  "a 
103=8 


127 
122 


110  la 
115 

12013 
106 -,i 
IIB 

'lie' 


125 
124 13 


1021a 
1131, 


111 
103 


123 

130 


12134 
121 14 
107 
118 
117 


117 


130 


114 
100 14 
125     1126 

1137 

131      

113     I114 


Denv,itH.Gr.— Contin'd— 

Ist  consol.,  78,  1910.... 
Denv.So.P.&Pac- lst,78. 
Det.  Mac.iS  Marq.— l8t,6s 

Land  grant  3ia8,  S.  A... 
E.T.  Va.cS;  G.— Ist,  78.1900 

1st  cons.,  5s,  1930 

Divisional  5s,  1930 

Eliz.C.Ji  N.— S.f.,deb.o.68 

Ist,  68, 1920 

Eliz.  Lex.  &  Big  8.-68... 
Erie— Ist,  extended,  7a... 

2d,  extended  68, 1910  .. 

3d,  78,  1883 

4th,  extended,  68, 1920. 

6th,  7s,  1888 

iBt  cons.,  gold,  78.  1920 

Ist  cons..  Id.  coup.,  7s.. 

Beorg.,  Ist  lien,  ds.lOOS 

Long  Dock  b'ds,  7s,  '93. 

Buft.N.Y  AE.- l8t,19I6 

N.Y.L  E.&W.-New2d6 

2d,  consol.,  fd.  cp.,  5s... 

Buf.&  S.W.—M.  68,1908 
Ev.(fc  T.H.— Ist.  cons.. Os. 
Fl'ttfeP.Marq.- M.08,I920 
Gal.Har.  &  S..4nt.— l8t,6s 

2d,  7s,  1905 

Gr'n  Bay  W..S  S.P.— lst,6s 
Gulf.Cot.&  8.  Fe— 78,1909 
Uan.&  st.Jos.— 88,  conv.. 

Consol.  68,  1911 

Hous.&T.C- 1st,  I.gr.,78. 

let.  West.  Div.,  7s 

Ist,  Waco*  N., 78 

2d  con.sol.,  main  line,  88 

2d,  Wa<o  &  N.,  83, 1915 

General,  68,  1921 

H0US.E.&  W.Tex.— l8t,78 
111.  Cent  — Sp.Div.— Cp.68 

Middle  Div.— Reg.  58.. 

Dub.  &  Sionx  City,  1st. 

Dub.A  9.  C,  2d  Div.,  78 

Ced.  F.  A  Minn.— Ist, 78 
Ind.  Bl.  &  W.— Ist  prt.,7s 

let,  3-4 -5-6s.  1909.... 

2d,  3.4.5.68.  1909  .... 
Indianap.I).&8pr. — l8t,78 

2d,  68,  1911 

Int.*  Gt.No.— l8t,6s,gold 

Coupon.  6s,  1909 

Kent'kyCcn.—M.  68,1911 
Lake  Sliore  &  Mich.  So.— 

Mich.S.A  N.I.— a.fd.,7s 

Cleve.  &  Tol.— Sink.  fd. 
New  bonds,  78, 1880  . 

Cleve.  P.  <fe  Ash.- 78  ... 

Buff.  <S  Erie— New  bds. 

Bnft'.  &  State  Line— 7s. 

Kal.  &  W.  Pigeon— Ist. 

Det.M.&T.— l8t.78,1906 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  Ist,  7s 
Consol.,  reg.,  1st,  78  .. 
Consol.,  coup.,  2d.  7s. 
CoiLSol.,  reg.,  2d,  78. . . 
Long  Isl.  R.— Ist,  78.1898 

Ist  consol.  58,1931 

Louisv.&N.,— Con3.7s,'98 

2d,  78,  gold,  1883 

Cecilian  Br'ch— 78, 1907 

N.O.&Mob.— Ist,6sl930 

E.H.  &N.— 1st,  68.  1919 
General,  68,  1930 

Pensac'la  Div.— 6s,  1920 

St.L.  Div.-lst,  6s,  1921 
2d,  3.S,  1980 

Nasliv.  tt  Dec. — 1st,  7s. 

S.&N.Ala.— S.t,68,1010 

Lebau'n. Knox— 68,1931 

Loulsv.  C.&  L.— 08,1931 
L.  Erie  &  W.— lBt,08,1919 

Sandusky  Div.,  08,  1919 
Laf.Bl.dt  M.— 1st,  6s,  1919 
Loulsv.  N.Alb.&C.-.l8t,68 
Manhat.B'ch  Co.— 78,1909 

N.Y.JiM.B'li-lst,78,'97 
Marietta*  Cin.— Ist,  78. 

lat,  sterling 

Metron'lifn  El.— l8t,1908 

2d,  6s,  1899 

Mich.Ceut  —Con. ,78.1902 

Ist,  8s,  1882,  sink'pfd. 

Equipm't  bds.,  8b,  1883 

68.  1909 

Coupon,  5s,  1931 

Registered,  5s,  1931 . 

Jack.Lan.&Sag.— 68,'91 
Mil.,tNo.-l8t,4-5-6s,19I0 
Mil.L,S.&W.-l8t,6s,1921 
Minn.<feSt.L.— lat,78,1927 

lowiv  Ext.— Ist,  7b,  1909 

2d,  7s,  1891 

8'thw.Ext.— 181.78,1910 

Pac.  Ext.— lat,  6s.  1921 
Mo.  K.  <fc  T.— Gen.  con.,  6s 

Cons.,  7s,  1901-5-6 

2d,  income,  1911 

H.  .tCcnt.Mo.— lat, '90 
Mobile  &  Ohio— New,  Os. 

CoUat.  Trust,  6a,  1892.. 
Morgan's  La.  A  T.— 1st,  63 


105 

101 

89 


115      

72        75 
911a 


128 
110 

105 14 : 

108 19 

110=8 

1261a  127 


93 


105=4 


1051a 

116 

128 


11251a 


104 
106 
81 
107  la 
106 
103 
II214 


120 
130 

941a 

92 


100a4 


112>4 

1081s 
112      115 
119 


112 
107 


115 
116 

90 

73 
102=4 


93 


111 


120 


105 

89 


106     107»4 

lOSia 

1081a 

>118ia!..-., 
122 


122 
120 


118=4 


126=4! 
126    j 
1231a 
124 
117 


97I4I  97=4 
117V118=8 


105  >a 
90 
981a 
96 14 


107  la 
*53ia 
1181a 


99 

ioi' 


1241a 


114% 
107 


110 
101 

77'-j 


97 


96=4 
101 


102 


99=4! 


100 

1031a 

90 


104 

90 

125 


99  "s 
99  7f 

106 
98 

101 


78 


103 'a  106 

561.J' 
105 
107 


Nash.Chat.&St.L.-l8t,7s 

2d, 68,  1901 

N.  Y.  Central— 6s,  1883.. 

68,1887 

68,  real  estate,  1883  .... 
6s,  subscription,  1883.. 
N.Y'.C.  &  it— Ist,  coup 

Ist,  reg.,  1903 

Huds.R.-7s,2d,8.f.,'85 
Can'da  So.— Ist.int.guar 
Harlem- lat,  78,  coup.. 

1st,  78,  reg.,  1900 

N.Y.  Elov'd- l8t,78, 1906 
N.Y.Pa.<tO.-.Pr.l'n,6s,'95 
N.Y.C.&N.-Gen.,6B,1910 
N.Y.tfc  New  Eng.— 1st,  7s 

1st,  Os.  1905 

N.Y'.C.&St.L.-lst,68,1921 

Nevada  Cent.— 1st,  (js 

N.Pac— G.l.gr.,lst,ci>.,  Os 

Registered  6s,  1921 

N.O.Pac— lst,0.sg.l920 

Norf .&W.-G'l.,  68, 1931 

Ohio  &  Miss. — Cousol.  a.f. 

Conaolidated  7s.  1898.. 

2d  consolidated  78, 191 1 

1st.  Springlield  Div..  7a 

Ohio  Central— l8t,fls,1920 

1st,  TcrlTr.,  6s,  1920.. 

l8tMin'lDiv,6a,  1921. 

Ohio  So.-lst,  68, 1921... 

Orog'n&Cal.- lst,08,1921 

Panama— 8.f.  8ub.6s,!910 

Peoria  Dec.  &  Ev.— Ist,  6s 

Evans. Div.,  l8t,68,l920 

Pac.  RRa.— C.Pac— G.,63 

San  Joaquin  Branch. 

Cal.  &  Oregon— 1st,  6a 

state  Aid  bds,  7s,  '84 

Land  grant  bonds,  6s. 

West.  Pac— Bonds,  6s 

So.  Pac  of  Cal.— 1st,  63 

Union  Pacific— l8t,  68.. 

Land  grants,  7a,  '87-9 

Sinking  funds,  8s,  '93 

Begiatercd  88,  1893  .. 

Collateral  trust.  6s... 

Kans.Pac- l8t,  68,'95 

Ist,  Os.  1896 

Den.Div.,6s,a8'd, '99 

l8t  consol..  68.  1919 

C.Br.U.P.— F.c.,78, '93 

AtC.*P.-.l8t,68,1905 

At.J.  Co.&W.— 1st,  63 

Orej/. Short  L.— Ist,  6s 

,  Ut.  So.— Gon.,  78,1909 

Ext«n.,  l8t,  78,  1909 

Mo.  Pac— Ist  cons.,  Os. 

3d,  78,1906 

Pacific  of  Mo.— lat,  68 

2d,  7b,  1891 

St.L.&  8.F.— 2d,08,cl.A 
3  68,  clasaC,  1906  .... 
3-6b,  class  B,  1906.... 
Ist,  68,  PeiiceC.  *  O. 
Equipment,  7s,  1893. 
So.  Pac  of  Mo.— 1st.. 
Tex.*Pac.— I8t.68,1903 

Consol.,  6s,  1905 

Incouie  <fe  rd  gr.,  reg. 
l8t,RioG.Div.,6s,1930 
Pennsylvania  KB.- 
Pa.Co'B  guar.  4  i-as,  Ist  c. 

Registered,  1921 

Pitt.C.<feSt.L.— 1st  c.,78 
iBtreg.,  78,  1900... 

2d,  7a,  1913 

Pitts.  Ft  W.  &  Ch.— lat 

2d,  78,  1912 

3d,  7b,  1912 

CI0V.&  Pitts —Cons.  a.f. 
4th,  sink,  fd.,  Os,  1892 

C0I.C.&  l.C Ist.consol 

2d  consol.,  78,  1909... 
Ist.Ti'st  Co.ctfs.,a88'd 
2d.  Tr'st  Co.ctf8.,as8'd 
lat,  Tr'tCo.ctfs.suppl. 
St.  L.  V.&T.H.-l  st,g.,  1 8 

2d,  78,  1898 

2d,  guar.,  78, 1898... 
Pitta.B  &  B.— lBt,«8,1911 
Rome  W.&  Og.— Con.,  1st 
Trust  Co.  ceitificalcs  . . 
Roch.&  Pitt.-l8t,0s,1921 
Rich.  &  Al.-lst,  73,  1920 
Rich.^fe  Danv.— Coiis.g.,6s 

Debenture  08.  1927 

.  Atl.A  Ch.— 1st,  p  ,78,'97 

Inconie,1000  

Scioto  Val.— 1st,  cons.,  78 
St.  L.  &  Iron  Mt.-l8t,  7s 

2d,  78, 1897 

Arkansas  Br.— 1st 

Cairo  c't  Fulton- lat — 

Ciiro  Ark.  <S  T.— 1st. ... 

Gen.  r'y&l.  gr.,  6s,  19,U 

St.  L.  Afton  &  T.  U.-Ist. 

•2d,  pref.,  7s,  1894 

2d,  income,  7s,  I.S94.... 

Belleville  &   S.  111. -Ist 

St.  P.Minn.*  Man.— l3t,78 

2d.  03,  1909 


102 

ioi" 


134  Hi 
133  In 


941a 


1171a 
il8 
501. 


84=8 


116=4 


136 
1241a 
110 
9512 


132 


841a 


103 14 


86-8  871.J 
101 1. 
11812 
118 
120 
115 


104  Hi 


117 
110  la 
108 
103 'e 
106 


1201a 
II6I2 

94 

94 


80 


100  la  I 

117=4l 


108 

115 
105=8110312 

118=4'118-8 

113ia,114i4 
120      121 
' I'20i4 


II2I2'.... 
IO912III 

109 12 


10218 

100 

90 

ib'sHi 

100 
100 
100 
109 
108 
•114 
♦90 
•83 
84 


108 
94 
611a 

80=< 

*97i3 
*97 


1241a 
•113  igl 
120 

116 

ii' 


102%! 

■93 

91 
1041s 


10014 
110 


116 
96 


96 
63 'b 
81 


1331a 
126 


93 
•116 
103  i-j 


108' 
105 

78 

ioj=4 
ill" 


125 


121 
i09" 


95 

83 
1041.J 

83 
102 

70 

95" 

iio'ia 

104 


109  V, 

106 

80 

120 


*  No  price  Friday— these  are  latest  quotations  made  this  week. 


90 

121 


111=8 


St.P.  Minn.ife  M,— Cont.— 

DakotaExt.— 6s,  1910.. 
St.P.  <fe  Dul.— Ist,  5s,1931 
So.  Car.  Bv.— 1st,  08,1920 

2d,  63,  1931 

Tcx.Con.— lst,s.f.,7a,1909 
Tol.  Del.*  Bur.— Main.  Os 

1st,  DaytDlv.,  63,  1910 

1st.  Tcr'i  trust,  6.1,  1910 
Va.Mid.— M.  inc.,  69, 1927 
Wall.  St.L.*,  P.— Gcn'l,  Os 

Chic  Div.— S-^,  1910.... 

Hav.  Div.— Os,  1910.... 

Tol.P.itW.— I8t,7a,1917 

Iowa  Div.— 6s,  1921... 

Ind'polis  Div.— 6a,  1921 

Detroit  Div.- 6.s.  1921.. 

Cairo  Div.— 5s.  1931.... 

W.aliash- M.  7a,  1909... 
T0I.&  W.— lst,oxt.,7s 
lat,  St.  L.  Div.,  7s,  '89 
2d,  exi.,  7s,  1893... 
Equip.  U'nds,  7a,  1883 
Consol.,  conv.,  7s, 1907 
Gt.  West.— 1st,  7  s,  '88 

2d,  7s,  1893 

Q.  &  T.— I8t,  7a,  1890. 

Ill.ASo.I.— 1st,  7s,  '82 

Han.cftNaples— 1st,  78 

St.L.K.C.&N.— n.e.7s 

Oni.  Div.-lst,  7a.  .. 

Clar'daBr.-6a,I919 

St.Chas.Br.— Ist,  6s 

No.  Missouri- lat,  7a 

West.  Un.  Tel.— 1900,  cp. 

1900,  rcg 

N.W.  Telegraph-7s,I904 
Spring  Val.  W.W.— Ist.Os 
Oregon  RR.  &  N.— Ist,  Os 

INCOME  BONDS. 
( Tntrrest  piiynble  if  rarnfd.) 
Ala.  Cent.— Inc.  6s,  1918. 
Atl.  &  Pac— Inc.  1910  .. 
Central  of  N.  J.— 1908  ... 
ChlcSt.L.&N.O...2d,1907 
Col.  C.  &  I.  C— Inc.  78,  '90 
Cent.  la.- Coup.  deb.  ctfs, 
Ch.8t.P.&  M.— L.g.inc  6a 
Chic.  &  E.  111.— Inc.,  1907 
DesM.&Ft.D.— lst,inc.,6s 
Dot.  Mai'.k.  <fe  Marq.— Inc. 
E.T.  V.*Oa...  lnc.,6s,I931 
El.  C*  No.— 2d  inc..  1970 
O.  Bay W.*  St.P.— 2d,  inc. 
Ind.Bl.*West.-.Inc.l919 
Ind'sDoc.A  Spr'd..2dinc. 

Trust  Co.  certificates  .. 
Int.  &  Gt.  North.— '2d  inc. 

2d  .isaontcd,  Os,  1909... 
Leh.  *  Wilkcsb.  Coal— '88 
Lake  B.  *  W.— 1  no.  78,  '99 

Sand'kvDiv.— Inc.. 1920 
Laf.Bl.*'Mnu.-.lnc.7s,'99 
Mil.  L.  8.  it  W.— Incomes 
Mob.*  O.— Istprt  deben. 

2d  prof,  debentures 

8d  prof,  debentures 

4th  pref.  debentures 

N.Y.Lake  E.*W.— Inc.Oa 
N.Y.  P.&O.— I  at  inc.ac5-7 
Ohio  Cent.— Income,  1920 

Min'l  Div.— Inc7a,1921 
Ohio  So.— 2d  inc..  6s,  1921 
Ogdens.*  L.C— Inc,19-20 
Peoria  D.*Ev.- 1  nc,  1920 

Evaiisv.  Div. — Inc.. 1920 
Roch.*  I'itt.s.— Inc.,  1921 
So.  Car.  Rv.— lnc.,0s,1931 
8t,  Louis  I.  Mt.  *  So.- 
lst,  7a,  pref.,  int.  .accum. 

2d,  6s,  int.  acc'mulative 
St'gr.*By,-S<er.B.,inc.'94 

Plain  incomes  6s,  1896. 
Sterling  Mt.Ry.— iiic.,'95 
St.  L.  A.*  T.  II.— Div.  bds 
Tol.Del.*B.-lnc.,0.-<,1910 

Dayton  Div.— Os,  1910.. 
Tex.&St.L. -L.g.,lnc.l920 

Miscellaneous  List. 

(llrokcr's  Quotatioiw.) 
Va.  State- New  10-40s... 
Car.  cent.— 1st,  6.-«,  1920. 
Cent.  Ga.— Cousol.  7s 

Stock 

Cllic.St.L.*N.O.-3a,1951 
Cin.  1  nd.St.  L.*  C— 1st.  «> 
0:aH.&  Hen.— 7»,g..  1902 
Georgia  Railroad- 73 

6s 

Kansas  <fc  Neb.— Ist 

■M 

Long  Island— lat 

Mem.  &  Char.— lat,  cons. 

ist,  cousol.,  Tenn.  lieu. 
N.Y.&  Gr'nw'd  L.— Ist,  Os 

2d 

St.  J  03eph  *  Pacifle— Ist 

2d 

St.  Jos.  &  West'n— Stock 
Tex.&St.L.-lst.6a,  1910 
Western,  N.  C— lat.  7s.. 


107=4^109 
100      

9612     981a 
87 12 


103 12 


59 'l 
77=8 


41 

25 

•23  Is 


85 


77=8 
82=4 
90 
110 
90 


HH 

95 

IO9I4 

no 

99^1 

100  la 

100 

98 

1041a 

104 

106 

100 

l!9i« 

H5I4 

116 

118 

io9"ii 

:::::: 

*24 

87 

30 

44 

65 

"44" 

45 

47 

26 

60 

■75" 

45 

47 

7H 

70 

45 
40 
40 


G2ia 

67  ■« 

23  Hi 

30  Hi 

23 

28 

63 

03 

. 

44 

94 

87 

37 

45 

13 

22 

42 

43 

90 

100 

112 

114 

95 

100 

100 

102 

103 

70 

121 

125 

105 

108 

53 

70 

15 

20 

ll.'ia 

II6H1 

10,> 

110 

30 

38 

8 

12 

00 

72  H 

20 

30 

1(1 

11 

72 

80 

101 

107 

t  Ex  June  coupon. 
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New  York  Local  8«eorltloH. 


Bank  Stock  LUc 


COUPA.HIIK. 


JVarkAl  tktu  (•)  an 
itol  Satimttti. 


Amorloft*  

Am.  Kiobange 

Bowcrr 

BrMdnr 

Batohen'  A  UroT'n' 
Qaatna 

^alham 

Chemical 

CItUeni* 

Commerce.  .'.V.V 

Continental 

Corn  Rzohanse* 

Kut  Hirer..?; 

Klevcutb  Ward* 

Klllh    

(  irtii  Arenue* 

h:r.t    

K.-iitth 

Kull.'n 

cjiilliiun 

iiennan  American*. 

(iiTnuin  Kxchanjie*. 

(jyritiNnttt* 

Ureonwich* 

liauover 

Imp.  and  Traders'. . . 

Irring I 

UlandCltjr* 

Leather  Manurtra' 

Manhattan* 

Blarlne 

Market „ 

Mecbanfcit' 

Mechanlcn'  Aiisoc'n. 

Mech»nlc>'  i  Tr'drs' 

Merrtintlle 

Merchants' 

Merchants'  Kxch'ge 

Metri)poll8* 

Uetropolltun 

Mount  Morris* 

Murraj  Hill*  

Nauan* 

New  York 

New  York  Conntr.. 
N.  Y.  Nttt'l  Exchlte 

Ninth 

North  America* 

North  River*  

Oriental* 

Paciao* 

Park 

People's* 

Phenix 

Prodaoe*  

RepuDllc «... 

et.  Nlcholaa 

gerenth  Ward 

Beound , 

Shoe  and  Leather.. . 

Sixth 

Bute  of  New  York.. 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


Par. 


lOU 

too 

100 
K 
SB 
100 
100 

as 

100 
IS 
100 
100 
iOO 

luo 
ae 
w 

100 
100 

too 

100 

ao 
so 

79 

too 

ICO 
80 
100 
100 

so 
so 

IOO 
90 
100 
100 

as 

60 

as 

100 

so 

90 
100 
100 

;od 

100 
100 
100 
100 
100 

TO 

80 

as 

so 

100 

as 
ao 

80 
IOO 
100 
100 
IOO 
100 
100 
100 
100 

40 

80 
100 
100 


PRICl. 


But.]  All. 


OBI 
110 
iSl 

isa 


189 


83M 


183 
S40 


98 

ita 
so 


188 


103 


laanrnncp  Miock  Llal. 

[gnotaUoM  br  K.  H.  Baimt,  Broker, 

No.Tl-insBtroet.l 


COMPAKin. 


19a 


«es4 


100 


133 


Amerleaa 

American  Kxobanie 

Bowf'ry 

Ilrnnilway 

nri.iiklTn 

I'll  liens' 

rily 

Clinton 

i;il 

Kiiipirt*  I'lijr ..'..! 

Kxchann 

Parracut 

riremeo's 

firemen's  Trust. 

rrankiln  A  Kmp 

Qerman-Amerlcan . . 

Germania 

Olobe 

Oreenwieh 

Gnaxdlan 

HamTlton 

Hanover 

Hoffman 

Homo 

Howard 

Importers'  A  Tr'd'rs 

lrvln« 

JelTerson 

KInits  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

Lamar 

I^nox 

Lonr  Island  ( B'klyn) 

I.nrillard  

MHntifttc'rs'&  Build. 

.Manhattan 

Mecb.  ATrndors'.. 
Mechanics'  (B'klyn) 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  KqniUble 
Now  York  Flro    ... 
New  York  &  Boston 

New  York  J.'liy 

Ninffara 

North  River 

PaciHo 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutfcers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

>Ve9tcheslor 

Williamsburg  City.. 


Phiob. 


JNd. 


({■oUtlou  In  BocUa.  PhllsdelpkU  aa4  Baltlsdn. 


novaiTiM. 


Omm  and  City  Railroad  Stocks  and  Bond*. 

[eat  Vtaouuons  oy  ueonce  H.  Prentiss.  Broker,  1 1  w.ll  street.  1 


eas  Coaramas. 


Brooklyn  Oas  Light  Cc 

ClUseus'Oas  Uo  (Bklyn) 

do  bonds 

Harleir 

Jersey  City  *  Uoboken 

Mashittsn 

Ipetrooolltan , 

do         bonds 

Matuui,N.  i 

do         bonds , 

nassan,  Brooklyn  , 

„  do  scrip...; 

New  York ". 

People's  (Brooklyn) 

Bonds 

Bonds ,  

Ceairalot  Mew  York 

WUUamsborg 

„  .  ^o  .       bonds 

Metropolitan,  Brooklyn 

Monlrlpal 

do         bonds  

Fnlton  MUDlelpal 

[QnotaUotts  by  H 


Por. 


as 

20 
1,000 

so 
ao 

90 

lOO 

900 

100 

1,000 

29 

Vs'. 

100 

10 

1,000 

Var. 

BO 

so 

1,000 
100 


.Amount. 


8,000,00(1 

i,aoo,ooc 

318,000 
1,890.000 

790,000 
4,000,000 
■<,900,000 
1,000,000 
9,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000.000 

878,000 

ia9,ooo 

486,000 

1,000,000 

1.000,000 

1,000,000 

100   8,000,000    

...    I    73O,00oIm.  AN.I 
100    1J0U.000I-. 


Period 


Var. 

Var. 

.v.«u. 

f.AK. 
I.*  J. 
I.  A  J. 
VI.  A  8 
tr.*  A 
Quar. 
F.*  A. 

Var 
M.«N. 
tl.AN. 
I.  A  .1. 
U.AN. 

Var. 
r.A  A. 
Qnar. 
A.AO. 
M.AM. 


Ikite. 

• 

May,  °8a 
Jan., '8a 

Feb.,  7» 
Jan.,  'St 
June,  ^ 
May,  ■»? 

Apr.;  158 

Sept.,  Vl 
M«y,  "KS 

Mar,  '88 

Jan.,  '79 

19B7 

laoo  Ac 
Jan.,  '88 
Feb..  'lia 

IVOO 
Jan..  '88 


Bid. 


.1. 


lay,  • 
1IH8 


lUO 
88 
!0B 
9S 
186 
«0S 
IdS 
lOS 
M 
IOO 

:• 

90 

lis 

4S 

106 
SO 
73 
80 

101 
60 

178 

1119 
83 


Atk. 

ioi~ 

70 

no 

170 
810 

no 

109 

»4 

103 

Si 

BS 

117 

BO 

107 

90 

89 

6a 

1104 

KS 

'180 

'110 

186 


L.  GaasT,  Broker,  145  Broadway.] 


BleeckerSt.  AFult.  Ferry— St 'k 

1st  mortgage 

Broadway  A  Seventh  Av.— St'k 

let  mortgage 

Brooklyn  City— Stock. . . . 

1st  mortgage 

Broadway  (Brooklyn)— Stock .. 
Brooklyn  Crosstown.— St'k  .. 

1st  m<;rtcaKe  bonds 

Bushwick  Av.(B'klyn)— Stock 
Central  Pk  .t.  4  B.  Blv.-Stook 

Consolidated  mort. bonds 

Christopher  A  Tenth  St.— Stock 

Bonds 

Dry  Uock  E.B.*  Batt'ry— Stock 

1st  mortgage,  consolidated  . . 
Eighth  Avenue— Stock 

Ist  mortgage 

«Sd  St.  A  errand  St.  Ferry-St'k 

1st  mortgage 

Central  Cross  Town— St€«k 

1st  mortgage 

Uonst.West8t.A  Pav.F'y-Sfk 

Ist  mortgage 

Second  Avenne— Stock 

Sd  mortgage 

Consul,  convertible 

Extension 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock  

1st  mortgage 

Twenty-third  Street— Stock. .. 

1st  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

IOO 
1,000 

100 

100 
1,000 

IOO 
1,000 

100 
JOOAc 

100 
1,000 

IOO 
1,000 

100 
1,000 

IOO 

800 

100 
1,000 
1,000 
.■.OOAo 

IOO 
1.000 

100 
1.000 

100 
1.000 


900,000 

884,000 

8,100,000 

1*)0,000 

8,000,000 

800.000 

800,000 

400.000 

300.000 

soo.ooo  J 


J.  A  J. 
J.  A  J. 
<i-J. 
J.AO 


1,800,000 

i.aoo.000 

6SO.0OO 
830.000 

1.800.000 
900.000 

1.000.000 

aae.000 

748,000 
888,000 
800,000 
800,000 
830,0001 
S00.000  J 
1,190.900 
190.000 

fleo.ooo 

800,000 

760,000 

600,000 

8,000,000 

«,ooa,ooo 


itan'. 
Q-J. 

'A  J 


J?AO. 
P.AA 
l.A  J. 

g-F. 

J /AD. 

a-j. 

J.  A  J. 
U.AN. 
A.AO. 

m!an. 


-.*  J. 
J.AJ. 
A.AO. 
M.AX. 
M.AB. 
U.AN. 
l.AJ. 
<J-F. 
J.A.I 


600.0001  K.  A  A. 
860,0001  M.AN. 


.  ♦  .  I 
Jan.,  "fa  ss 
J'ly.lMOU  lOS 
Apr..  •»8  149 
Jnne  tMi;03 
May,  ■88  819 
...  108 

ABr.,'''al9J 
Apr..  'At  160 
18NS  1 108 
Apr..  ■(»  ISS 
Apr.  "sa  148 
Uec.lMoa  116 
Feb.,  '8i  ICO 

l-*)!)        100 

May,  'S8  810 
Junf.  'If:lil]6 
Apr. .'S8  SCO 


Jan 

May.  118 
Apr.,'yj 

SoT.ilXM 

July.'  W 
Jan..  'K8 
Apr  .  •«!■■ 
Nov.,  't« 
Sept., 'Itil  150 
Mar.,  "58  880 
July.  'OHIO 
May,:  •CS  800 
.(uiy,  '»0|I08 
Feb  ,  -^a  149 
May.  °W(  no 


IOO 
'.WO 

no 

70 
103 

80 
106 
ISO 
II '8 
107 


lis 

ISO 
1(4 
28-1 
110 
80.1 
170 

no 
ws 

149 
119 

no 
no 

819 
IIH 

iio 
lis 

71 
1(6 

iio 

169 

iiBX 

280 

lis 
iVs 

ISl 
119 


*  This  column  shows  last  tflrldena  on  stocks,  bat  thedataof  maturity  of  bonit. 


■oirroN. 

4lca.  A  Tcpeka  Ist  m.Ts. 

do                Isnd  grant  7s 
AUantIc  A  rsclS.ts 

'  o  Income 

•osloa  A  Maine  Is 

tfoston*  Albany  7s 

do  Is 

dostOD  A  Lowell  7s 

rt  .  Is 

Hoston  A  Provtdeooe  Ts... 
•<arl.  A  Mo.,  land  cram  7s.,.. 

do         Nebr.Ss Ri 

do         Nehr.  ts 

do         (febr.ts 

Chicago  Burl.  A  gulncv  O.Bi 
Conn.  •%  I's^atitupsir.. 7s. 
(;«noott  n  Vsl  py.  7s 
(alt  ornli  Boutho'o.Os 
aawtorn.  Mass..  4ms,  new 

ritchburg  HK.,ls 

do  7s 

Fort  Bcoti  AOttIf  7s..  .. 

Hartford  A  Krie  7s 

K.  City  Lawrence  A  So.  8s. 
Kaa.  (Jity.  81.  Ju.AC.  H.  Is. 


»7 


SB 
lOTM 


nt^ 

484 

ioa)« 


WH 


itSM 
108 


149M 

B6 
87 
88 
98 

90 

7H 
43 


l(M 


x«8 

laiJt  laa 


103^ 

84M 
186 


60 


15 


as 


88 

4^)4 

Bj 
181 

83 
zllS 

108^ 
ISS 

134 
116 
188 

latij 
isl" 

14« 


90 


M 


60 


Little  ICk  A  Ki.  Smith,  7s,lst 

Mexican  Central,  ii 

^ew  Vork  A  New  Kng.  f  i. . . 

no  7s  ., 

New  Mexico  A  So.  Pac.  7s.. 

'JgdensuurgA  L.  Ch.coa.< 

do  Inc. 

Old  Colony,  7s 

i>MColooy,6s 

Pueblo  A  Ark.  Valley.  7s 

Kntland  is, 1st  mort 

goBo.a'i  

STOCKS. 

Atchison  A  Topeka 

Boston  A  Albanv  

Bo<toi  C  13.  A  Fitch 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence 

Chesnirepreierred 

Chi-.  «  w.  Michigan    

C'In.  Sandusky  A  Clev 

Concord 

Connecilcnt  River  

Conn.  A  Psssnrapste 

Connotton  Valley 

Hasten:  (Mass.) 

Eastern  (New  Hampshire).. 

Fitchburg „... 

FllatAPere  Marq  

do  pref 

FortScottA  Gulf,  pref 

do  common. 

Iowa  Fslli  A  Slotu  City 

Liti.e  Itock.t  Fort  Smith  ... 

Mslr.c  <  entral 

Bsanctiester  A  Lawrence 

Mar.  Hough.  A  Oat 

Mar.  Ilojgh.  A  o.:t..  pref.. .. 

NsshusA  Lowell 

New  York  A  New  Bngland... 
Northern  of  N.  Hampshire... 

Norwich  A  Worcester 

Ogdensb.  A  L.  Cbamplaln 

Old  Colony ... 

Portland  Saco  A  Portsmonth 

Pullman  Palace  Car 

Rutland,  pref  erred 

Kevere  Beach  A  Lynn 

Tol.  do.  A  St.  Louis 

Vermont  A  Massschusetu.. 

Worcester  A  Naabua 

Wiscondn  Central 

<io  pref 

PHILADELPMIA. 

STATa   aNO  CITT  SOKDS. 

Penna.  ss,  new.  reg. .  ira^iM 

do     4s,rcg.,  1N94-1!I01 

do     <B.  reg..  ;912 

(o     3H>,  reg.,  1412 

Phlln.,  (Is,  taxed,  reg.,  1B83  'M 
do     «!. untaxel  reg.. •sB-te 

do      4s,  reg  ,  'o2  'lO 

do      4j,  reg.. '8;'-0 

RAILROaD  STOOKS.t 

Allegheny  Valley 

Buffalo  Pitta.  A  Western... 

do  pref. 

Csmden  A  Atlantic 

GO  do       pref 

CaUwIssa 

do       pref 

do       new  pref 

Delaware  A  Bound  Brook.... 

Bast  Pennsylvania 

BImIra  A  Wliliamsport 

do  do         pref.. 

Ear.  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top ^ 

do  do    pref.    i--.,    86 

Lehigh  Valley B6X    00 

Uo  pref ,_      -- 

Little  Schuylkill 67      66 

Xinehill ■■••      •? 

Nesqnehoning  Valley •••       SI 

Norfolk  A  Westem.com.... 

do  di       pref..., 

Norihern  Ceitral 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Krie 

Phils,  ticm.  A  Norrlstowa. 

t'blia.  >ewown  A  N.  Y 

Pnlladelphia  A  iiemd^ng 

Phlladelpbta  A  Trenton 

Phila.Wllmlng.A  Baltimore. 
PItiab.  cm.  A  St.  Louis,  com, 
et.  Paul  A  Unl  nth  U.  K.  Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  consol.  pref .. .. 

Wesl.iersey ^ 

Welt  Jersey  A  Atlantic 

CaNAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Bchnrlkill  Navlga'Jon 

do  pref... 

RAILROAD  BOXDS. 

Allegheny  Val..78-t0e.l8M... 

Jo         -s.  K.eit..llia 

do    Inc.  7s.  eud..c.'M.      .      BOm 
Belvldere  l>ela.  1st  m..ts.l4n.  117 

«o  3dm.(s.'a3.. 

do          3d  m.  ts.  'J7. . 
CamdensAnir    •>.>ua7.''<9 | 

do  6s.  coap.,  'tfW  107 

dn      raon.ts.  ■»< {. law  113 

Cam.  A  Atl.  Istm.  7s.g..  im! 


islj 


■.  AAU.  Mn.Ai.  IPOI.     . 
do     cons.,  s  p,  /■ 
Qaa.  A  nsfiiogtou «;.,.  ts.'w. 

OaUWtasa  tsl.Tii,  conr  .  rp  ■«! 

do  chat,  rn,.  lo«,  'Sm 
_  do  aew7s.  :>i\-.aep 
Okartl«nVal..lstm.7>.(  ..tiij' 
VoaaeaUaff  ts.  ep.  i»<>.noi. 
Delaware  m..<s.  re(.Act>,,*ar 
Del.  A  Hound  Br.,  1st,  7s,  iiat 
Kasi  penn.  Isl  mort.  7s,  ta  . . 

Kastriri  A  Am:>oy,  fH,  1».D 

KI.A  Wmtport,  latin.  Si.llin 

do  5s,  prrp 

Harrlsbarg  Ist  mor'  ta,  'SI... 

H.  A  B.  T.  Ist  m.  7s.  gold.  10, 

•"o      eons.  m.M,  1418.... 

IthacaA  Athsni  Ist  g  d.  h.,1U 

Janeiion  1st  mort.  *<,'n 

do      M  mort.  ts.  1*10   ., 

Lehigh  Valley. ist^s. recta 

do  Ist.is  cp..ir-' 

do  21  m." 


lOlM 


IMf 


JA 


IO«M 


1!8 
lis 


101« 


41 
98 
70 

n>» 

B«« 
67 


IB 


10» 


80 


ISO 
1X3 


119 


188 


1«W 


63 

138 


loP 

117 

•■^ 

iiV 

ia4s 

:»3 

1 18 


lOOH 


110 


ia« 
18a 


108 

Its 

IM 

los 


180 


119 


48M  do     coD.m.,ts.rg.,H4l  .... 

..'.'..  4o  <1o      ts.rp.ltd 

\Wi  'Uttleachnylkiii.ist  m  7.  — 
'S„    N.  O.  Pac..  lit  m..  t..  IMI 
»K    Norlb.  Penn.  1st  m.ta.op..'aB   107 
do  2d  m.7s.rp..'M 

do   (en.  m.  7s.  reg.,  1(0 
do   CCB.  m.7s,cp.,IN«. 
no   debeatnriis. ret... 
Norf 'kAWeit.,(eo.  m..<«.l!i*l 
Oil  Creek,  Isl  is.  conp..  Itit.. 
Peonsylv.jten.  m.Se.  rg.,ttlo 
do       gen.  m.ta.cp. .1110 
do     cons.m.t*.  rg..  1KB. 
do     eoos.m.  <s.  en.,  IKH. 
do  do      S-.reg.lW 

Pa.AN.T.C.A  RR.7s.:»t... 

do  i9ia.... 

Perklomen  1st  ra.  fs/M>up.,'ai 

Phlla  A  KrIe  3A  n.  7b.i:p.,<« 

do       coos.  mort.  ts.  no 

_      po  do       ls,'»W 

Phila  Newt'n  A  h.Y..  1st.  •»; 

Phll.A  B.  Ist  m.ts.ex.dne  I*i0 

do  2dm..7s.cp..99. 

do     cons.  m..7s.re.,ltll 

do         do  cp..mi 

do   coni.mJ<.g.lttcitii 

do   tmp.m.,«<,g.,  '.  inn 

do  gen. m. *>, g.C.UOi 

do  In.  m..7s.conp..^896. 

do  d-fb.  cout>..  1^93* 

«o    do    c  .up.  oir.  IMU 

do  jcrip.  iss.i  

00  conv.  "s.  R.  C.  1893" 

__       do  U. coat*. ott.'VS 

Fhll.Wilm.ABsIt  .ts.Tr.cerls 

PttU.C1n.A8t.  L.  7s.  reg..  IWC- 

do  do      7s.  cp..  Il"(i 

Pltlsb.  TItosv.  A  H.,  7s,  cp..'9l 

Ktch.A  Danv.cooi.lnt.as.lSlS 

Bhamokln  V.A  Po(Ut.7s,  im 

Sonbary  A  Brie  1st  m.ls,  17.. 

Boob.  H*z.  A  W.,lst  m.M.'H 

do  adm.ts.  :»98.. 

8yra.Oen.A  Com'K.lsl.7s.ll(E 

'Texas  A  Pae.  Ist  m.,*s,  g..lMsl  106 

do      B',0  Or.DiT..tsao. 

do      cons.  m..M.(..ltlB 

do      IncA  1.  gr..Ts  Itli 

Union  A  TItnsv.  1st  m.  7s,  10. 

United  N.J.  cons.m.ts.lt 

Warren  A  F.  1st  m.ls,**!.... 

West  Chester  cons.  7s.  'tl. . . . 

West  Jersey  ts.  deb..eonp..'n 

do         1st  m.  is,  CD..  It. 

do         lstm.7s,'« 

do         cons. 6s,  IWM  .... 

W.  Jersey  A  Ati.  1st  m  ts.  ep. 

Western  Penn.  KK.  ts,cp.V). 

do        ts  P.  B..1».:..  .. 

do      gen.m.7s.cp..  1901 

CANAL  BONDS. 

Ches.A  Del..  Istm.,ta,  188« 

Letaigh  Navlga.  m.,6s,  reK.,*B4 
do    mort.  KK.,  rg  .  'VS. 
do   cons.  m.7s.  rff.,191: 
do   Gr'nw'dTr.  7s.  re.. "98 

Moms,  boat  loan.  reg..  last. 

Pennsylvania  is,  conp-,  '.910. 

Sctanylk.  Nav.lst  m.«s.rg..17. 
do      2d  m.ts.reg..lto; 

H18CELLANEOD8  BONDS. 

Penn.  Co.. ts.  reg 

do  do   4Xs.reg..ltW 

do  do      co'ip..  19.-0 

Phll.AIl.(;oalAIr'n  deu.7s.>3* 

do  deb.  7s.  CDs.ofl 

do  mort..  7s.  I89'.|.4 

BALTinORE. 

Baltimore  ts,IS««,  quarterly.  lO^^ 

do    is.lWi. J.AJ li9M   ... 

'    I8l0,i^iaarte.rly„ 117J< 


.     I  61 

S7H|  St) 

>wt  aitt 

186 


as 

37* 


120 
118 

HI 

lOKi 

106), 


187i4 
'4S 


38 


lata 


do 
do 
do 
do 
do 
do 
do 


ta.park.lStO.U.— M. 


\^ 


lb. 

lisii 


as 


94W 

naji 


M« 


»4W 


is,  18t*.M 

is,exempi,'l8,M.A8.      . 

6s,  1900,0-4 taste 

is.  1902.  J.AJ 188), 

M,I9ii,Dew lai 

Norfolk  water. 8s '...  iSl 

aAii-aoAD  sTOoas.   Par. 

Balt.AObla MD  Its 


I04W 

H8 

117 


98X 


do      1st  pref  

do      8d  pref 

do      Wash.  Branch. 100 
do      Psrkersb'g  Br. . W 

Northern  Central 90 

Western  Maryland 90 

Central  Ohio,  common.  ...90 
Plttibu  g  A  Conneluvllle... 

EAiLaoAD  Boane. 

Bait.  A  Ohio  te.  ItasUt.AO.  .. 

Cle.  A  >ialtlmore.:s.  190).... 

N.  W.  Va.  sd  m..(uar..'0,jAJ 

Pltub.A  (;onneUsv.7s,18,JAJ 

Northern  Central  fs.'SS,  JAJ 

do         is,  ItOO,  A.AO. 

do   is.gld.ltort.J.AJ. 

Cm.  Ohio  ts.  lstm..'90.\I.AS. 

W.  Md.is.lst  m.,cr.,lujUkJ. 

do    1st  m.. imi.  J.A  J... 

do    Mm..gnar.,J.AJ 

do    8d  m..pref 

do  Mm.«r.by  W.O>.JAJ 

do   ts.  idm.,  Kusr.,  J.A  J. 

Mar.ACln.  ;s.  M.r.A  A  ... 

do        2d.  M.AN  

do        Ss.SJ.J.AJ 

Union  Kit.  Ist.  gaar..  J.  A  J.. 
dA       t'Tion  endorsed. 

Consolidated  <<as 

dt  bonds 


I8R 
183 

■9 


U6 


lasN 

108 
117 


IIS 

107 
109 

m 

98)2 
117 
104 

lOIW 


ia*H 


las 
ii» 


188 
I0« 


*  lu  default. 


t  Per  share. 


684 
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Railroad  Earnlnss.— The  latest  railroad  earniags  and  the 
totals  from  January  1  to  latest  date  are  giyen  below.  The 
■tatement  includes  the  gross  earning*  of  all  railroads  from 
which  returns  can  be  obtained.  The  columns  under  the  head- 
ing "Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  th><  second  column: 


Soads. 


Ala.Qt.Sonthem  May  . 
Atch.Top.&S.Fe  May . 
B08t.&N.Y.A.-L.  April 
Bus.  Pittsb.&W.  April 
Bur.Ced.R.&No.  Istwk  J'ne 
Cairo  &  St.  Ix)iiis  4th  wk  M'y 
Cent.Br.Un.Pac.  Istwk  J'ne 
Central  Pacific  May  ... 
Oliesap.  &  Oliio.  April  .  . 
Chfeapo  &  Altou  Istwk  J'ne 
ClilP.  liur.  &  Q..  April  ... 
Cliic.  &  East.  III.  iRt  wk  J'ne 
Cbic.&Gr.Triink  Wk.J'ne  10 
Chic.  Mil  &8t.  P.  iBtwk  J'ne 
Chic.  &  Northw.  Istwk  J'ne 
Ch.St.P.Min,A.O.  Istwk  J'ne 
Chic.  &  W.  Mich.  April . . . 

Cin.Ind.St.L.&C.  May 

Cincinnati  South  26  ays  May 
Clev.Ata'onc&Col  Istwk  J'ne 
Col.  Hock. V.&T.  Istwk  J'ue 
Denv.  &  Rio  Gr.  2d  wk  J'no 
Des  M.  &  Ft.  D. .  3d  wk  May 
Det.  Lau.  &No..  4th  wk  M'y 
Dul).  ik  Sioux  C.  1st  wk  J'uo 

Eastern April  ... 

E.Tcnu.Va  &Ga   M  ay 

Europ.&No.Aiu.  .March  .. 
Evansv.  &  T.  H.  May  .... 
Flint  &  P.  Marq.'  i !  wk  liay 
Gal.Har.iSan  Ai4lh  w';  M' 
Grand  Trunk.. ..I'.Vk.J'uo 


Latest  Eaniings  Reported. 


WeckorMo      1882. 


Great  Western . .  I  Wk.J'ne   9 
•.BayW.&St.r.I  :tli  vkM'y 


Gr.l 


SdwkMay 

Istwk  J'ue 

May 

Isi  wk  J'no 

1st  wk  J'ne 

April 

April 


Hannibal&St.Jo  '.si  wk  J'ne 
HoUS.E.&W.Tex  -M.ny 
Hlinoif.Ccn.(Il:.)    iay 
Do       (Iowa)  May 
Ind.BInoni  <fe  W.ilstwk  J'ne 
Int.  &  Gt.  Nori  ii.llstwk  J'ne 

Iowa  Central     .May 

K.C.Ft.  8.  &  Giill  3d  wk  May 
K.  C.  Law.  &So.  ~"     ■   "■ 
L.  Erie  <fe  Wc  sfu 
L.R.  &Ft.8inith 
Long  Island  ... 
Louisv.&Nashv. 
Maine  Central. 
Mnr.Hough.&  O. 
Mil.  L.Sh.ik  West,  1st  wk  J'ne 
Minn.ifcHt.  L<)uisl2d  wk  May 
Mo.  Kan.  &  Tex.jlstwk  J'ne 
Missouri  Pacilic.  j  1  st  wk  J'ne 
Mobile  ife  Oliio..  May  . 
Nashv.Uh.&St.LsAprU 
N.Y.&N.Eujjl'dMay  . 
N.Y.  Pa,  &Ohio[April 
Norfolk  &  West.  April 
Northern  Cent. .   ' 
Horllieru  Pacifle 

Ohio  Central 

Ohio  Southern  . 
Orejiron  R.AN.Co 
Pennsylvania  .. 
Peoria  Dec.&Ev. 
Philadelp.&Erie 
Phila.<fe  IJeading 
Do    Coal  &  Ir. 
Kicluu.&Danv.. 
EochCKt'r<t  Pitts 
et.Johnsh.ily.C. 
6t.  L.Alt.AT.H. 
Do     (brchs.) 
8t.L.lron.Mt.&S. 
Bt.L.&San  Fran.  Istwk  J'ne 
8t.  Paul  &  Dili.  March  .  .. 
St.  P.  Minn.&M.ilstwk  J'ne 
Scioto  Valley...  I  Istwk  J'ne 
South  Carolina,  j  April .  ... 
Texas  &  Paettic. !  Istwk  J'ne 
Tol.  Del.  &  Bui-1.' Istwk  J'ne 
Union  Pacifle... (May  . 
Utah  Central ...  I  April 
Vieksb'rg&Mer.lMay  . 
'Wab.St.L.&  Pae.  1st  wk  j'ne 

West  Jersey [  March 

Wisconsin  Cent.  May  . 


April 
Istwk  J'ue 
Istwk  May 
Istwk  J'ne 
Ma.v  . 
.\pril 
Istwk  J'ne 
April 

April 

April.. 

March 

Istwk  J'ne 

-April 

4th  wk  M'y 

Istwk  J'ne 

Istwk  J'ne 


54,853 

1,153,'ai 

24,945 

59.333 

47,477 

7.192 

12.176 

2,3.=>3,000 

267,454 

155,478 

1,530.838 

36,483 

35,.548 

403,000 

467.0  r 

88,796 

126,814 

199,110 

161,596 

9,617 

48,80.-< 

124,682 

5,933 

52,036 

21,972 

258,835 

231,146 

47,132 

63  ,.^71 

39,488 

36,180 

223,070 

93,6.50 

11,380 

36.610 

23,057 

534,933 

139,766 

50,343 

51,349 

84,417 

22.333 

13,.553 

23,878 

30,200 

53,015 

207,980 

165,578 

33.000 

17,160 

22,790 

108,109 

116,04' 

137,645 

154,155 

283,244 

450,555 

171,793 

435,129 

155,600 

19,065 

6.913 

381,300 

3,855,850 

13,395 

277,8il 

1,709,712 

989,994 

332,702 

4,700 

17.836 

24,757 

12,451 

126,038 

53,024 

63,538 

201,682 

10,332 

78,380 

84,383 

16,698 

2,491,590 

130,484 

30,832 

288,801 

70,103 

126,356 


1881. 


52,301 

1,046,125 

22,884 

50,515 

44,430 

9,670 

21,739 

2,091,411 

227,343 

154,66'3 

1,574,371 

36,209 

25,947 

400,664 

486,739 

93,360 

111,247 

191,096 

149,842 

7,672 

42,453 

133,824 

6,189 

39,776 

23,769 

•244.998 

208,075 

41,505 

55,748 

36,756 

22,922 

219,843 

85,136 

12,129 

44,554 

11,708 

527,266 

145,993 

54,780 

35,32^ 

74,067 

80,491 

10,459 

28,465 

32,700 

48,752 

195,100 

153,353 

17,104 

10,084 

20,038 

97,676 

137,486 

145,803 

183,526 

217,186 

478,250 

174,438 

487,273 

96,140 

9,895 

7,102 

403,780 

3,760,H72 

13,296 

293,323 

1,484,864 

897,642 

313,899 

4,778 

13,233 

44,890 

11,974 

110,670 

63.592 

49,904 

89,859 

8,199 

83,562 

66,148 

13,4.35 

2,319,238 


Ja7i.  1  lo  Latest  Date. 


1882 


1881. 


308,050 

5,653.718 

92,710 

241,087 
l,l'.i7,610 

143,997 

338,958 
9,952,144 

870,698 
2,963,103 
6,213,189 

718,378 


7,923,000 

8,948,846 

1,946,658 

474,950 

1,016,923 

920,996 

201.907 

1.098.107 

2.874.695 

141,840 

636.588 

486,428 

945,568 


118,805 


832,602 

515,33,1 

4,455,734 

2,1-29,291 

149,229 

782,825 

98,979 

2.682,5'20 

762.489 

1,016,645 

1,157,013 

445.512 

613,346 

956',489 


29,281 
290,721 

59,889 
116,334 


768,066 

5,098,091 

615,570 

105,134 

355.135 

490,159 

2,297,532 

2,795.938 

75  ..1.55 

632,115 

1,243,111 

1,739,880 

664,793 

1,686.242 

2.054,732 

309,531 

151,12tf 

1.844,600 

14,448,214 

323,493 

1,04'2,135 

6,113,297 

3,794,600 

908,351 

113.775 

64.945 

489.369 

340.725 

2,827,641 

1.325.647 

183,329 

2,976,298 

202,611 

443,499 

1,762,495 

3-i5,197 

10,916,000 

490,981 

191,-575 

6,550,367 

176,465 

744,009 


295,117 

4,19?,65C 

86,205 

193,091 

835,550 

173,747 

384,616 

8,730,543 

802,758 

2,764,760 

5,335,289 

651,787 


5,789,654 

7.223,023 

1,372,725 

373.722 

919.780 

777.304 

175..505 

876,824 

2,229.883 

114,717 

499,231 

402,672 

874,340 


103,831 


094.473 

481.669 

4.515,191 

2.30S.956 

139,313 

861,947 

52,197 

2,436  095 

613,226 

l,00I.,i82 

1.007,086 

300,538 

531,646 

5'2a058 


683,259 

4,444,730 

556,474 

61,546 

202,720 

270,243 

1,986,293 

2,562.712 

981.382 

760,245 

1,009,480 

1,812.340 

6R8.638 

1.703,992 

983.350 

176,923 


1,391,293 
13,889,505 

239,032 
1,028,700 
5,740.991 
3,460,053 

831,863 
92.205 
48,799 

594, '249 

330,223 
2,971,797 
1,265,009 

123,493 
1,632,818 

134,068 

455,802 
1,513,289 

243.468 
8,371,0U0 


5,208,995 
154,983 
518,358 


D.  S.  Sub-Treasury.— The  follovnn^  table  shows  the  receipts 
and  payments  at  the  Sub-Treaanry  in  this  citv,  as  well  as  the 
bllanceH  in  tb*-  sime.  tor  ea-eh  aar  of  the  past  weeli- 


Jane  10. 
"     12. 


13. 
14. 
15. 
16. 


Total. 


Beeeiplt. 


931.481  37 

1.417.971  65 

2,205.081  95 

11,794,678  86 

676.169  .58 

1.004,208  28 


18.029,597  69 


Payments. 


1,590,419  89 
2,632,793  40 
1,563.732  55 
11,177,601  39 
1,074.954  71 
1,603,312  46 


19,642,814  40 


Balances. 


Coin. 


89,311,085  39 
87,091,395  44 
87,722,283  89 
87,260.637  46 
86.906.186  13 
86,310,763  74 


Currency. 


$ 
4,658,497  71 
4,663.365  91 
4,673,8'29  86 
5,752,553  76 
5,708,219  96 
5.704,538  17 


b^kTualfothlirr*'*'™"*'®''*''^^"'**''"''^"'™'"  °°*  account  on  the 
Coins.— The  following  are  quotations  in  gold  for  various 


Sovereigns $4  86 

Kapoleons 3  85 

X  X  Reichmarks.  4  74 

X  Guilders 3  96 

Bnan'h  Doubloons.  15  55 
Mex.  Doubloons..  15  45 
Fine  silver  bars  ..   1  14 

Fine  gold  bars 

IMi.-.?«  &  »s  dimes. 


®.t4  90 
■a  3  89 
■a  4  7!) 
'9  4  00 
-Silo  70 
®15  60 
»  1  13^ 
par^J4  preiu 
9908®    par 


„  coins: 

Silver  148  and  I33.  —  99%a    par. 

Five  francs —  93    ®  —  95 

Mexican  dollars..  —  90    ®  —  90% 
Do  uncoinmerc'l.  —  88    ■»  —  SOia 

English  silver 4  77    -a  4  84 

Prus.  silv.  thalers.  —  68    ®  —  70 
U.  8.  trade  dollars       99i4>*  —  99-V 
U.  S.  silver  dollars  -  99%  a    par 


New  fork  City  Banks. — The  tollowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  th« 
week  endinsr  at  the  commencement  of  business  on  June  10: 


Oavital. 
8.000,000 

AveroQe  amovnt  of 

Bcmks. 

Loans  and 
discownts. 

SpkU. 

U^ial 

Tenderl. 

Net  (Jept'i 

othtr 
tAan  U.  S. 

Oireulo- 
Moa. 

Nsir  York 

10.015.000 

2.417.000 

612,000 

lO.T  92.000 

495,008 

Manhattaa  Co-.. 

2,050,000 

S.OOii.OOO 

l.OSS.OOO 

861.000 

6.6S5.000 

Merohtinta 

8,000,000 

7,350,000 

878.700 

I.2I4  300 

6.721,900 

360,000 

Mechanics' 

8,000,000 

7,8tW.n00 

1,086,000 

918.000 

8.191.000 

Union 

1,800,000 

4,642.300 

6.SS,700 

323,800 

3,798.400 

America 

3,000,000 

8.732.400 

1,169,700 

679,100 

6.4O9.6O0 

1,100 

PhCBDiX 

1,000,000 

8,523.000 

763.000 

t-5,000 

3.306,000 

267,000 

aty 

1,000,000      5.5BS.S00 

3,726.700 

378,000 

7,51)2.71)0 

TradeBmen'» 

1,000,000 

2.82O.800 

261.1,00 

87,U00 

1.450.500 

792,S(i6 

Fnlton  

600,000 

1,3H7,OIJO 

638,000 

151,200 

1.443.500 

Chemical 

300.000 

14.289.000 

4,178,300 

626  .BOO 

13.309.700 

Merch'nts'  Exoh. 

1,000.000 

3,«.>8,300 

576.300 

318,900 

3.406,200 

5:1,766 

Oallatin  Nation'l 

1,000,000 

4.3t»0,600 

613.100 

195,300 

2,5i;.800 

7S3,800 

Butchers'&Drov. 

800,000 

1.67B.S00 

311.400 

175,200 

1.863.100 

839,100 

Mechanics'  &  Tr. 

200,000 

1.043.000 

171.000 

136,000 

1,090.000 

143.000 
2,60» 

Greenwich 

800.000 

1,017,300 

21.400 

152.500 

l.OOO.SOO 

Leather  Man'f'rs 

600.000 

3.253,400 

8,38.700 

308,600 

2,.«.65,«00 

474,100 

Seventh  Ward .  - . 

300.000 

990,300 

1.S1.800 

94.700 

1.011,900 

27,408 

State  of  N.Yorli. 

800,000 

3,973.000 

636  300 

262.700 

3.432,900 

45,000 

American  Exch  . 

5,000.000 

12.382.000 

8:S9.000 

1,891.000 

10.306,000 

Commerce 

5,000,000 

13.510.900 

2,518.300 

881,400 

9,4«8,70O 

963.7(6 

Broadway 

Mercantile 

1,000,000 

5.299.100 

980.60,', 

157.H0O 

4.047,000 

8K7.7Q? 
799,90* 

1,000,000 

6,748.800 

1,081,800 

820.70(1 

6.631.800 

Pacifle 

422,700 

2.1IW.700 

456.200 

-  248,300 

2.581.000 

Republic 

1.500.000 

5.818.00C 

382,600 

40  I.Bon 

3.57.5.800 

1,135,0M 
46,00D 

Chatham 

490.000 

3,223,000 

SOO.-OO 

558,800 

3.W1.200 

People's 

North  America.. 

200.000 

1.339,1011 

iiio.aoo 

180,300 

1.603.000 

5,400 

700,000 

2,275.700 

3»2,00'J 

183.001) 

2.2S6.500 

Hanover 

1,000,00(1 

8.439,400 

1.S13.900 

1 .02  '.floo     s.aovi.aoo 

748,800 

Irving 

500.000 

8.178.00U 

446,800 

330  "00 

2.007.000 

482,0ft 
2.250,OiSe 

Metropelltan  — 

3,000.000 

12.758.000 

1,947,000 

013.000 

9.549,000 

Citisena' 

382  400 

276  30C1 

2  233  2011 

267,600 
3,909 

Nassau 

i.oooiooo 

2,592.60c 

152,'<00 

184,1110 

21413:200 

500,000 

2«H1,10C 

tUo^fS 

St.  Nicholas 

800,000 

2,3211.500 

307.400 

80,3<)0 

1.668,300 
8.34».0,)0 

Sht'o  ^  Leather.. 

500,000 

8,327,000 

822,000 

273.000 

co,o6o 

Corn  Rxchange.. 

1,000,000 

4,390,100 

203.700 

1 95.00c 

3.0711.400 

4vBQD 

Continental 

1,000,000 

6.488.20C 

1.139.200 

876,»0C 

8.587.800 

669,886 

2  053  300 

18.800 
587  000 

395  9v^ 

1.938.908 
3.884,900 
21,487,100 

400  000 

3  540  000 

399000 

i.oodijoe 

[mporteri *  A  Tr.. 

1,800,800 

10.498.300 

S.HviB.'aoO 

894,800 

Park  

8,000,000 

I5.742.OO0 

i!,806.400 

3,3 '-7,300 

18,378,800 

Wall  St.  Natloa'l 

•  500.000 

1.878.00C 

290,000 

5?.500 

1,153.800 

North  River 

840,00C 

1.251.701 

21.0  <i 

2I4.90C 

1.290,400 

«7i.7on 

Bast  River 

850,00C 

I,111,80C 

15>.5''(. 

lli.500 

284,301 

Fourth  National. 

s,aoo,ooc 

17,089,600 

3,033..300 

1,308.900 

16.400,100 

783.7m 

Central  Nat 

S.000,000 

7,7»1,00« 

740,000 

1,888.000 

8.041.0(10 

387.0* 

Second  Nation'l 

300,00c 

8,382.»!>e 

7.  ■8.000 

340.00"      4.184.000 
740.8)0      5.7 19.800 

Ninth  National.. 

7eo,oo(; 

6,8«3.80C 

644  •<!€ 

tV.-^ 

rirat  National.. 

500,00c 

'.4,2B1.00C 

8.!36,70(' 

815.100     13,892.700 

Third  National . . 

l.OOO.OOC 

5,393.80C 

.■ilS.O^i 

W)S.«.iO      5.22''.»00 

N.  Y.  Nat.  Kxoh.. 

300.000 

1.485.300 

131. BOO 

180,000       l.l9«,3,-)0 

807.'6d^ 

Bowery  National 

860,000 

1,S0».500 

17 1. Otic 

248,200.      1.028.000 

aH8.affi 

N.York  County.. 

200.000 

l.W7,300 

:8.9.x- 

60»,1<X. 

J.038.90C 

180,0* 

Oerm'nAmerie'n 

7BO.OO0 

2,555,900 

871.4flC 

77.7  g 

2.28S.90( 

Chase  National.. 

800.000 

4,518.800 

919.310 

333.0)0 

6,00a.  1 0( 

9ljM 

Fifth  Avenue.... 

100,000 

2,073,800 

4B8.30C 

llfl.lOO 

2,8'.!«9X 

German  Excii.  .. 

800.000 

1.663.800 

63  1I)C 

122.100 

1,751.100 

Qermania 

200,000 

i.ise.eod 

4S.8O0 

192.700 

1,885,3« 

0.8.  Nat 

800,000 

3.958,300 

92S.SO0 

127.600 

4,187.300 

4S,(nl 

Lincoln  Nat 

300,COO 

ei4,»io 

139,800 
54.374.800 

l«,700 
25.918,4011 

888,400 
300.638,800 

Total 

61.182,700 

31«.«e7.500 

18.698.10* 

•  To  be  Increased  to  f  l.OOO.O^U. 
The  deviations  from  returns  of  previous  week  are  as  follows  : 

[joans and  dlicountB Inc.       9^4.200  |  Net  deposits Inc.  fl,878.3*i 

Specie Inc.       682.000  1  Circulation Deo.        48.1W 

Lesal  tenders Inc.       988.900  I 

The  following  are  the  totals  for  a  series  of  weeks  past: 

LoaTw.  Specie.  L.  Tenders.    Deposits.    Circulation.  Ago.  OUof. 

1888.  (  *  t  t  *  X 

May  80.... 316.466.900  B«,726,900  22.192.600    299.0»B,180    18.720.290    702.366,«« 

■■    27....SI7,7.-<P.900  55.019.200  23,768.100    29S.314.700    18.587.200    638,964.8?» 

June   3.... 318,3^3,300  53.692.900  21.922.8'JO    2M<.H57.600    18.8!',5,'200    543,607.114 

"      10.... 318,427,500  54,371.900  25,919.400    30C,«3).900    18.892,100    810.78*,e«( 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans.  Specie.  L.  Tenders. 

*  *  * 

147.028.200  7,419,108  3,714.700 

.  .. _ 4.0OI.3OD 

3.933,601 

4,008.800 

Includinff  tlie  Item  "  due  to  other  banlcs." 

Philadelphia  Banks. —The  totals  of  the  Philadelphia  banks 


1881. 
May  32.. 


Juno  5. 
"     18 


Gtrculation.  Agg.  Clear 


147.683.300 
148.081,600 
15i).348.100 


.981.000 
7,748,100 
8,077.930 


are  as  follows: 

18S2. 
May  28 

••     89 

June  8 

"    13 74,918.7»» 

Unlisted   Securities. — The  following  are  quoted  at  38  New 

Street: 


Loans. 
* 

75.497,149 
75.297.206 
73,033.306 


L.  Tenders. 
t 

18.411.363 
18.209,980 
18.521.180 
18.634,167 


Deposits. 

67.557.037 
67,557.931 
67,il81,5S4 
67,451,371 


Circulation. 
» 
9.8'i9.333 
8,733,883 
9,759.255 
9.741.053 


Agg.  Clear 

B3.662,8M 
49.773.484 
51.9;9.50* 
80,947,788 


Bid. 

Am.  Tel.  &  Cable 72ia 

Am.  Cable  Conetr.  Co 

Am.  Railway  Imp.  Co.  * 

Atl.&  P.jlk8.,30p.c.pdl08i3 
Bost.  II.  &  £. ,  new  st'k     1 H 

Do  old =8 

Buff.N.Y.&Phila.  subs.  10 

Ohic.&  Gal.  D.&  C.stck.... 

Do       pref.  stole.    80 

Continental  Constr.Co 

Central  Railway  Con- 

stpnt'n  Co.(D.  L.  W.)  101% 
Den  &R,  G..W.  sub.ex.  92 

Do    stock 21 

Do    bonds 77% 

Den.&  R.G.unl'd  cons- 100 
Denv.  &  N.  Orleans. . .  30 
Edison  Electric  L.  Co.  500 
Hud.  Riv.  Contract  Co.   92 

Internat.  Imp.  Co x46 

Ind.B.  &W.,Eas.  D.lst  75 

Do     income  bonds  49 

Ind.  Dec.  &  8p.  com. . .      6 

Do    new  ls,68,fundl01 

Mid.RR.  of  N.J.  stock.  12 

Do       A  bonds....     9 

Do       B  bonds....     S^g 

Mex.  Nat.  bonds 56 

Do      stock 11 

Mo.  Kan.  *  Tex.  K.mort.  75  "a 
Mutual  Un'n  Tel.  bda.  75 
Do  stock..   24 

N.  Y.  Ch.  &  St- L.  pref 

Do  1st.  ex  J'e.'82.cp  83 
N.  Y.  &  Sorauton  Cong 


Asked. 
73 

156" 
110 

% 

36' ■ 
90 


1031a 
95 
29 

78ii! 
101% 

750  ■■ 
97 
50 

60" 

16212 
25 
10 
6 
58 
1578 
78 
75 1« 
24'li 

86" 


Bid.   Atk*d 

N.  J.  &  N.Y.  pref 

North  Klver  Const.  Co.  75  81 

N.  J.  Southern 114        m 

Oie)?ou  l.up.  Co.lstex.  8638      87 

Do      stock •914      71 

Oreg. Sh.L.subs.SOp.c.  89  .... 

Do    subs.    $10,000 

bl'k8ex-bds..ll0       114 

Do    stock 25  

D»    bonds 100       104 

Ohio  Cent.  Riv.D.  Ists.  52  55 

Do     Kiver  Incomes.   13         16 

Pensacola  iSc  Atlantic-     ...        85 

Do  stock    

Pitts.  &  Western 

Pullman's  P. Car  rghts.     2%        .... 
Ric.&Al.&O.Cen.  subs. 

80  per  cent  paid e5ifl      73 

Do    ex  bds.  A  stck     4         10 
Rich.  &  Dan.  ext.subs.   67ia      80 

Do        deb.  subs 

Selma  Rome  &D.  stock    

Do        2dM.st'mp 

Do       incomes i«  % 

St.  Jo.  &  Pacifle  Ist  M 

St.  Jo.  &  West,  stock..   10 

Tex.St.L.RR.sb.,60  pd 85 

Tex.  &C0I.  Imp.,40  pd  93  96 

Tol.  Cin.  &  St.  L.  Ists.   64^9      65 
Do    income  bouds  1513      I'TH 

Do  stock lOia      13 

U.  S.  Electric  Light  Co.  95  

Vicksb.  Mer'n  com.st'k     5  6i« 

•  Premlam 
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8IATK,  CITY  ANII  COKPOKATION  FINANCES. 


Thn  IirTKfn>Ka'  SupPLMfurr  eonlaint  a  eomplHt  fihibit  of  th» 
liSindni  D*U  of  tHatti  and  OMm  and  of  M«  fHo/'kt  amt  ftondi 
ot  liaiiroatU  and  ot/ur  GompaniM.  Il  U  p'Minhtd  on  tht  taut 
Saturday  of  tvery  othtr  montK — tit.,  Fthruary.  April,  Junt, 
AuguM,  Oflobtr  and  D*flfmbgr,  and  i$  furninKed  unlh»ut  oatra 
«harg»  to  all  rtffular  mib»eribart  of  tht  Okhowiolr.  SingU  eopiei 
art  told  at  ft  ptr  c«py- 


ANNUAL    REPORTS. 

Canada  Southern. 
(For  the  year  ending  Dee.  81, 1881.) 

The  annual  report  just  itwued  states  that  the  number  of  miles 
of  road  operated  iu  1881  was  the  tame  as  in  1880 — 403-64,  of 
which  229  20  miles  are  main  line  (International  Bridge  to 
Amherstbnrg,  Ontario)  and  174*44  miles  are  branches  and 
tributary  roads. 

The  amount  charged  to  construction  account  during  1881  was 
?76,227.  Nothing  was  charged  to  equipment  account  in  1881. 
The  locomotive  and  the  passenger  oar  equipment  remain  the 
same  as  at  the  close  of  1880.  The  freight  equipment  shows  a 
decrea.se  of  fourteen,  being  for  cars  worn  out  and  destroyed, 
not  yet  replace(i. 

Mr.  William  H.  Vanderbilt  says  in  his  report :  "  The  year 
1881  was  one  of  disarpointment  and  reaction  in  railroad  busi- 
ness. During  the  first  three  or  four  months,  traffic  with  the 
Wtfflt  and  Northwest  was  greatly  deranged,  and  at  times  almost 
entirely  suspended,  in  consequence  first  of  snow-storms  of  unn. 
8ual  extent  and  severity,  and  afterward  of  resulting  fliwds, 
which  caused  wide-spread  injury  to  railroad  property.  Although 
this  company's  road  was  at  no  time  seriously  blocked,  the  severe 
weather  encountered  by  its  western  connections  occasioned  a 
partial  suspension  of  business  during  the  time  referred  to,  and 
a  consequent  loss  of  revenue.  There  had  been  but  a  partial 
recovery  from  the  effects  of  these  adverse  circumstances  when 
new  difficulties  arose  in  the  form  of  a  disastrous  railroad  war, 
which  broke  out  early  in  the  summer,  and  which  continued 
with  increasing  seriousness  until  the  end  of  the  year.  Tlie  low 
rates  made  for  both  passengers  and  freight  during  this  period 
are  without  precedent,  and  as  the  earnings  of  the  Canada 
Southern  Railway  are  mainly  dependent  upon  through  and 
competitive  business,  it  is  not  surprising  that  they  have  suffered 
the  decrease  shown  in  the  figures  of  this  report.  It  will  be 
observed  that  the  average  rate  pe.-ton  per  mile  recei\ed  for  all 
freight,  includiug  local,  was  1*12  mills  less  than  tlie  rate  ob- 
tained in  1880,  which,  with  theiiicreased  tonnage  of  1881,  repre- 
sents a  loss  to  revenue  of  $546,521  36.  The  average  rate  per 
mile  received  from  each  passenger  durinf^  1881  was  351  mills 
less  than  the  rate  of  1880,  whicl,  with  the  mcreased  movement 
of  passengers  iu  1881,  represents  a  loss  to  revenue  of  |143,622  13. 
It  is  gratifying  to  notice  that  the  local  business  of  the  road, 
aa  compared  with  1880,  shows  an  increase  of  15  03  per  cent  in 
tonnage  and  of  20  8  per  cent  in  the  number  of  passengers 
carried. 

"  As  might  be  expected,  with  an  increase  in  the  amount  of 
freight  and  the  number  of  passengers  carried,  there  was  also  a 
considerable  increase  in  operating  expenses  ;  but,  in  addition 
to  the  increase  naturally  resulting  from  the  movement  of  a 
larger  busine.ss,  there  was  during  1881  an  advance  in  the  cost  of 
fn«n  and  materials  used,  as  well  as  iu  the  wages  of  labor  em- 
ployed. The  increase  in  operating  expenses  of  11"06  per  cent 
18  not  larger  than  is  easily  accounted  for  by  the  inorea-se  of  10  73 

ger  cent  in  the  number  of  tons  of  freight  and  of  21 '4  per  cent 
1  the  number  of  passengers  carried,  in  connection  with  the 
other  causes  mentioned."    *    •    * 

"  On  the  1st  of  January,  1881,  the  rate  of  interest  on  the 
company's  new  first  mortgage  bonds  became  five  per  cent  in- 
stead of  three  per  cent,  as  it  had  previously  been,  thus  causing 
an  increase  in  the  amount  of  fixed  charges  for  the  year  (on  the 
basis  of  the  bonds  actually  issued)  of  $270,825  09,  the  total 
amount  of  interest  paid  being  |678,624  70,  instead  of  $407,- 
799  61,  as  in  1880." 
The  following  comparative  statistics  have  been  compiled  for 

the  CUKONICLB  : 


tSCUk. 

9in.O«l 
M.»aa 


MlaeaUoneoiu '.'.'. 

Tutnl  (Inplndlnx  toXM) 9MM,S40 

Net  nitriilutc" «l,gD0,aW 

Fer  cent  of  opnofc  ipwMW  te  mm'm  M"** 


IMI. 


\^Vi!k 


mooiui  Afioomir, 

fiiSSSa. 


njtn 


ttretipla— 

N<a  i^umtna 

Otbor  rvoelpta 

Total  luooiu* #1,377,340 

DitburtmtnU— 

Int«n-iit  uii  ilclit 4O7,H0O 

DlrlinrK^  of  balanrm,  old  line* 4*i'l.2M0 

Dlvl<lpn<lB (8<t)87A.OOO 

MlHci'llHueuua 84301 

Total  dUbancnumt* 91,213,387 

Balance Bar.«134,8.53 


isai. 

•8D«,»1B 

«70ej7S 
978,430 


aajMi 


♦767,374 
Def.  •40,704 


OKNKRAI.  BALAKCB  AT  CVOU.  Of  aACII  rUCAI.  TCA«. 


Rnllroad,  liiiildlnKK,  oqulpmeot,  Ac 

8to<'kH  owiH'il.  rout 

HoihU  owiicH.  rout  

UlllH  1111(1  uci'iiuiitH  reoelvable 

MnterlalN.  fuel,  &o 

CMfh  on  hniwl. 


ifleo. 

$33,004,^93 

1,637.303 

8,300.033 

303306 

397,0«7 

646.028 

UiK'ulk'cti-U  buIaDOM  Jt  frrlglit  charges         669,146 

Tolnl $30,654,773 

LiabilitUt — 

Stuck,  roiiiniuii 15,000.000  " 

KuniU'd  (Iclit,  (n«e  SirppLKMEMT) 13,76O.7S0 

71»5,0?3 
2OH,Q03 
375.000 
415,369 


1891. 

•23,081,119 

*I, 037304 

13,310,033 

230310 

370364 

473364 

2=(fl,758 

•30.180,031 


Rtllt  HTid  iincoimts  payable. 

('oui)oii..*  p»\'uble 

DIvUUikIh  No.  1 


13.70H.038 
704.243 
363.098 


lucouii;  ucoouut. 


Total  llnblllties •30,.551,773 


364.963 
•30,180,ral 


BOAO  AND  B<)UirS(£NT. 

1830  1831 

Total  miles  operated 404  404 

Locomotives 80  89 

Fusseuger,  mail  and  express  cars 61  61 

Freiglitvars 2,652  2,638 

OFESATIONS  ASD  FISCAL  RBStTLTS. 

Operalions—                                                      1880.  1881. 

Fassenccrs  carried 468,640  &6!«,094 

PoaeenKcr  mileage 34,649,322  40,917.987 

Rate  per  paasenKcr  per  mile > 2-097  cts.  1-746  ct«. 

Frclglit  ;toiin)  moved 2,052,946  2,273,241 

Freight  (tons)  nilkw 464,499,333  487,965,507 

Average,  rate  per  ton  per  mile 0-613  ots.  0531  cts. 

Sartiingt— 

Passenger $724,666  $714,440 

Freight 2,918,132  2,590,769 

Hail,  exiiress,  Ac 62.881  64,061 

Total  gross  earnings $3,705,679  $3,369,260 

Operating  erpenies— 

Homtenanco  of  way,  <&o -. $290,176  $348,937 

Haintonanco  of  equipment 388,584  410,313 

Trausportatiou  expense* I,b-.i0,605  1,791,763 


*  Stocks  owned  OS  foHows:   Canada  Southeni  Bridge  Co.,  $150,000: 
Toledo  Canada  8o.  A  Detroit  K'y  Co..  $853,000 ;  Erie  *  Nlagnra  R'y  Co., 

f  100,000;  Mich.  Mldtnnd  &  Cnna<ln  RR.  Co..  !i!-.>0l,l2S ;    W.  Y.  Ccntnii 
leaping  Car  Co..  $2.">,07H ;    lutcriiational  lirlilue  Co.,  ttlOO. 
t  First  niortgiige  lionils  owufd  as  follows :    Cuniula  Southern  Bridge 
Co.,  $988,000:  Tolmlo  Cauadit  So.  <t  Detroit  It'y  Co  ,  ijil.  192.537:  Erie* 
Niagara  K'y  Co.,  $600.000 :  Micb.  Midland  &  Canada  RR.  Co.,  $239,499. 

Cincinnnati  Hamilton  ft  Dnyton. 

(For  the  year  ending  March  31,  1382.) 
The  President  makes  a  very  brief  report,  without  referring 
to  the  recent  change  in  control  of  the  company's  stock.  He  says 
that  in  addition  to  the  operating  expenses  of  the  year  there 
his  been  expended  for  construction,  equipment  and  other 
items.  $141,500.  "  The  bills  payable  account,  which  was 
$107,200  at  la.Ht  report,  has  been  extinguished.  Tbese  pay. 
ments  have  all  been  made  from  net  earnings  and  current  assets 
of  the  company.  No  advances  have  been  made  since  June  1, 
1881,  on  account  of  our  guarantee  interest  on  the  Cincinnati 
Richmond  &  Fort  Wayne  Railroad  bonds,  that  road  having 
since  earned  its  own  interest,  with  a  fair  prospect  of  continuing 
to  do  so,  thereby  relieving  us  of  what  has  been  an  annoai 
average  advance  of  $19,087  for  the  last  nine  years."    *    *    • 

"  The  repairs  to  bridges  and  trestles  have  been  more  than 
double  that  of  last  year,  the  increase  in  this  item  al  iue  being 
|S7,669."  ♦  «  *  "The  aggregate  bonded  debt  and  guarantee 
stocks  of  the  company,  including  its  leased  lines,  as  shown  in 
the  tables  of  the  Secretary's  report,  is  $10,326,500,  a^inst  $10,- 
325,750  last  year,  an  increase  of  $500;  at  the  same  time  the  ag> 
gregate  annual  payments  of  interest  and  dividends  will  be  t846,> 
520  the  coming  year,  against  $684,025,  or  a  decrea.se  of  $3'  ,505, 
which  is  a  saving  to  this  cotniyany  of  over  1  per  cent  on  its 
capital  stock."  •  *  *  "It  was  deemed  inexpedient  to  incur  a 
floating  debt  upon'  the  obligations  arising  for  so  much  of  the 
extraordinary  renewals  and  construction  work  as  was  required 
to  be  done  during  the  past  year ;  and,  by  the  defeat  of  the  con- 
solidation policy,  no  other  resource  was  left  your  board  but  to 
use  the  entire  earnings  for  the  benefit  of  the  property." 

COMPARATIVE    STATEMENT    OP    EAUNINOS  A>'D    EXPENSES  OX  AU.  IXXfB, 
IN  -rUE  YEARS  ENUINQ  MABCH  31,   18190,   1981   AXO   1882. 


Eamlngi.—  1879-80. 

Passenger $837,335 

Freight l,493,i<77 

Halls 32,993 

Express 60,134 

Indianapolis  pool 44,429 

Davton  iwol 20.413 

MlsccUoneoas 99.631 


1880-81. 
$001,170 
1,721,789 
36,132 
51,942 
31,7y5 
42,387 
97,148 


1881-83 
$980,639 
1,748,871 
37,179 
51.547 
23.316 
28,462 
91,643 


Total $2,678,816     $2,882,300     $2,961,444 


Erpfnta — 

For  fiu'l  and  oil $148,828 

MiK-hine  shops 

AlHintciianre  of  way 

I>«comotive  iMtwer 

Train  expenses 

Station  expense* 

Otfle^-  ex|>ensee 

Miseellaueoos 


Total  operating  expenses $1,610,167 

Taxes,  ifco 82.5!)9 

Diterest 462,64;» 

1).  i  .«.  Dividends 13l,ii2l 

Sundries,  ptoflt  and  loss 

Other  items 


$208..'«83 
25.906 
490.045 
27S.--'42 
410.772 
293.841 
111. Mil 
75.013 

$1,805,300 

80.0-22 

570.315 

132.902 

3,710 

14.500 


$101,440 
28,084 
653,413 
301,079 
387,484 
306,794 
128,180 
136,368 

$2,031,664 

83,003 

639,514 

132,164 

3318 

10,084 


Total  expenses  and  interest..  $3,277,337     $2,705,761     $2,700,790 


Ket  surplus $301,478 

C.  H.  Jk  I.  interest  unpaid 126.U00 


$176,664        $161,694 


Balance $175,478        $176,564        $161,604 
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Oregon  &  California  Railroad. 

iFor  the  year  ending  December  31, 1881.) 
Mr  Villard,  the  President,  in  his  annual  report  dated  May  1. 
1882,  says  :  "  Under  the  former  administration  the  annual 
reports  of  the  management  covered  the  calendar  year  ;  but, 
deeming  it  best  that  the  period  included  in  the  annual  reports 
should  correspond  to  the  corporate  year  of  the  company,  1 
have  the  honor  to  submit  herewith  a  report  for  the  full  calen- 
dar year  of  1881  and  for  the  first  quarter  of  1882.  Hereafter 
the  annual  reports  will  regularly  cover  the  company  s  ftscal 
vpftr  **    'i'    *    "* 

"  There  was  no  change  in  the  mileage  of  road  operated  by 
the  company  during  the  period  covered  by  this  report.  The 
several  lines  were  operated  in  two  divisions— East  Side  Di- 
Tision,  consisting  of  main  line  from  Portland  to  Roseburg,  198 
miles  ;  Lebanon  Branch,  from  Albany  Junction  to  Lebanon, 
11-5  miles ;  total,  209-5  miles.  West  Side  Division,  Portland  to 
Corvallis,  97  miles.  Total  mileage,  exclusive  of  side  tracks,  306-5 
miles.  .,  .^  . 

"  From  the  failure  of  the  company  m  1873  until  its  reorgani- 
zation the  policy  was  pursued,  in  order  to  eke  out  the  largest 
possible  income  for  the  association  of  bondholders  in  control  of 
the  property,  to  incur  the  least  possible  expense  in  repairing 
and  renewing  the  old  lines.  Measured  by  the  usual  standard 
in  the  Western  States  and  Territories,  only  about  one-third  of 
the  really  necessary  renewals  and  repairs  was  made  during  the 
:_i. ; „a-i«^  "        »        «        »        "Thprft    was   another 


intervening  period."  »  *  *  "There  was 
imperative  reason  for  bringing  up  the  condition  of  the  existing 
lines  to  a  higher  standard  ;  that  is,  the  impending  change  of 
the  main  line,  upon  its  connection  with  the  Northern  Pacific 
system,  from  a  mere  local  channel  of  transportation,  into  a  part 
of  a  great  trans-continental  thoroughfare,  which  will  be,  more- 
over, the  line  over  which  the  bulk  of  the  passenger  and  freight 
traffic  of  the  entire  North  Pacific  coast  between  California  and 
Alaska  will  pass."    *    *    *  ,  , 

*'  Accordingly,  while  the  yearly  average  of  expenditures  for 
renewals  and  repairs,  during  the  five  years  preceding  1881, 
was  only  $173,182,  the  total  expenditure  in  1881,  on  the  sanis 
account,  was  $383,907,  thus  showing  an  excess  of  $210,725.  This 
excess  of  expenditure  clearly  represented  one  of  the  objects  for 
which,  under  the  reorganization,  a  separate  fund  was  created, 
out  of  which  it  was  accordingly  met.  The  result  has  been  that 
the  road-bed,  trestles,  truss-bndges  and  the  track  on  the  main 
line  of  the  east  side  division,  and  on  the  first  forty-seven  miles 
of  the  west  side  division  (the  last  fifty  miles  of  the  ]att«r  divis- 
ion being  but  just  constructed,  and  hence  in  the  best  order), 
are  in  a  much  better  condition  than  they  have  been  for  years. 
I  deem  it  proper  to  say,  however,  that  considerable  work 
remains  to  be  done  in  the  same  direction  upon  the  oldest  parts 
of  the  system.  But,  according  to  the  e.stimates  of  the  manager, 
the  balance  of  the  reorganization  betterment  fund  still  on  hand 
will  nearly  suffice  for  the  purpose,  so  that  the  current  income 
will  not  have  to  be  called  on  to  any  considerable  extent. 

"  LANDS. 

"  By  the  construction  of  existing  lines  the  company  has  earned 
under  the  several  Congressional  grants  : 

"  Main  line,  East  Side  Division,  1,718,478  acres  ;  West  Side 
Division,  237,000  acres  ;  total,  1,955,478  acres.  Less  sold  by 
Oregon  Central  Railroad  before  consolidation,  11,842  acres  ; 
total,  1,943,636  acres.  Of  which  there  have  been  disposed  of 
np  to  the  close  of  the  fiscal  year,  146,147  acres,  leaving  a 
remainder  of  lands  already  earned  of  1,797,489  acres. 

"  For  323,148  acres  of  this  total,  patents  have  been  actually 
obtained  by  the  company.  By  the  construction  of  the  Southern 
Extension  to  a  junction  with  the  Central  Pacific  Railroad,  the 
company  will  further  become  entitled  to  2,208,000  acres. 

KEVENUE  FOR  THE  YEAR  1881. 

The  following  comparative  table  shows  the  gross  and  net 
earnings,  and  the  number  of  passengers  and  tons  of  freight 
carried  during  the  years  1880  and  1881  : 

1881.  1880.  Tncreaee. 

Gross  earnings $788,488        $.504,694        $283,793 

Operating  expenses 473,902  387,683  86,219 


"Coupled  with  this  increase  of  tonnage  there  came  the  restora- 
tion of  rates."  »  *  "  The  competition  by  water  was  ended  by 
the  friendly  relations  now  permanently  established,  it  is  hoped, 
between  this  company  and  the  Oregon  Railway  &  Navigation 
Company,  through  the  personal  union,  .'■o  to  speak,  of  common 
management  represented  by  myself,  and  that  by  !and,  through 
the  lease  by  the  last-mentioned  company,  of  the  Oregonian 
Company's  system."      *    *    * 

"  The  striking  increase  iu  the  gross  and  net  earnings  for  the 
first  quarter  of  1882  over  the  corresponding  period  of  1881, 
already  referred  to,  is  due  in  part  to  the  large  quantities  of 
grain  left  over  from  the  crop  of  last  summer  at  the  beginning 
of  the  year,  and  stored  along  the  lines  of  the  company,  and  in 
part  to  the  enormous  increase  of  immigration  to  Oregon  since 
the  opening  of  travel  during  the  present  spring."     *     *    * 

"  THE   SOUTHERN    EXTENSION. 

"  The  whole  region  from  the  southern  terminus  of  the  main 
line  at  Roseburg  to  the  California  boundary,  through  which  the 
extension  is  to  be  built  to  a  connection  with  the  Central  Pacific 
system,  is  of  a  character  so  broken  by  water  courses,  ranges  of 
hills  and  mountains,  as  to  render  the  selection  and  location 
of  a  definite  line  a  very  difficult  and  necessarily  slow  under- 
taking."   *     *    * 

"From  the  unfinished  condition  of  the  survey  and  location  of 
the  southern  extension,  it  is  quite  impossible  for  the  manage- 
ment to  indicate  at  this  time,  even  approximately,  the  cost  of 
the  new  line  from  Roseburg  to  the  Junction  with  the  Central 
Pacific  Railroad.  Until  the  definite  location  of  the  heaviest 
and  most  expensive  part  of  the  line  over  the  Siskiyou  Moun- 
tains is  finished,  no  reliable  calculation  can,  of  course,  be  made. 
From  estimates  of  the  cost  of  the  actually  surveyed  and  located 
lines  to  the  base  of  the  Siskiyou  Mountains,  I  feel  justified,  and 
consider  it  my  duty  to  state,  however,  that  the  construction 
fund  represented  by  the  available  proceeds  of  the  first  mortgage 
loan  as  far  as  issued,  will  not  be  sufficient  to  build  and  equip 
the  line,  and  that,  in  all  probability,  the  authorized  issue  of 
bonds,  at  the  rate  of  $20,000  per  mile,  will  have  to  be  made  for 
the  aggregate  mileage  of  the  southern  extension,  in  order  to 
provide  the  requisite  funds." 

The  capital  stock  is  $12,000,000  preferred  and  $7,000,000  com- 
mon.   Funded  debt,  $6,000,000  first  mortgage  bonds. 

Louis. 


$117,011 

135,099 

88,797 


$197,574 

4,2-21 

65,258 


Net  earnings $314,586 

Passengers  carried 139,320 

Tons  of  freixlit  carried 154,055 

From  Land  Salts  and  Miscellaneous  Receipts. 

Cash  proceeds  of  land  sales $42,128 

Miscell^msous  receipts 5, '224 

Total $47,353 

I>cs8  expenditures  not  included  In  operating  expenses. ..44,733—   2,619 
Net  earnings  as  above 314,580 


Indianapolis  &  St 

{Fcr  the  year  ending  Deceinher  31,  1881.) 
This  company  owns  a  line  from  Indianapolis  to  Terre  Haute, 
71-84  miles.     It  leases  the  St.  Louis  Alton  &  Terre  Haut-e,  from 
Terre   Haute  to   East   St.   Louis,  189  miles,  with  a  branch  to 
Alton,  111.,  4-20  miles. 

The  stock  is  $600,000  in  amount,  and  is  owned  in  equal  shares 
by  the  Pennsylvania  Company  and  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis.  The  bonded  debt  consists  of 
$2,000,000  first  mortgage,  $1,000,000  second  mortgage  and 
$500,000  third  mortgage  or  equipment  bonds.  For  three  years 
past  interest  has  been  paid  on  the  first  mortgage  bonds  only, 
and  a  foreclosure  suit  is  now  ^endmg,  in  which  Mr.  J.  H.  Dev- 
ereux  has  been  appointed  receiver  of  the  company.  , 
The  traffic  reported  is  as  follows  : 

1851. 

Passengers  carried o??'q?? 

Tons  freiglit  carried ,Qi'n?Q'ln4 

Ton  miles 196,029,304 

The  earnings  for  the  year  were  as  follows  : 

1881. 

Earnings *?'?4l'|?fi^ 

Expenses 1,434,356 

Netearuings • $614,295  $608,815 

The  expenses  are  heavy  for  rentals,  so  that  the  net  income  is 
not  sufficient  to  pay  interest. 

Ogdensbaig  &  Lake  Champlain  Railroad  Company. 
(For  the  fiscal  year  ending  March  31,  1882.) 
The  annual  report  just  issued  gives  the  following  statement  of 
business  for  the  year  ending  March  31,  1882,  to  which  have 
been  added  the  corresponding  figures  for  1880-81. 

EABN1N09  AND  EXPENSES. 

1881-82. 


1880. 
319,394 
920.129 
148,842,248 


1880. 

$2,009,922 

1.401,107 


Earnings—  hqco  o-ia 

From  freight *T!vi4q 

niroru  'i-J'??? 


9 

78.120 
17,357 


Total  net  revenue  of  the  company  during  the  year $317,205 

HEVENUE  FOR  THE  FIRST  QDARTER  OF  1882. 

From  the  Operation  of  Lines. 

1881.  18S2. 

Gross  earnings $122,867  $210,9.54 

Oi»eratlng  expenses 135,349  123,665 

Netearnings (loss)  $12,481  $87,288 

From  Land  Sales,  <te. 

Cash  proceeds  of  land  sales $8,634 

Less  expenditures 4,201—  $4,432 

Bale  of  old  material 21,144 


Passengers. 

Cars 

Elevating -■■-- - indQS 

United  States  Mails tnln 

$619,278 
Less  use  of  foreign  cars ^^^ 

Total $609,3-24 

Exvenses 1881-82. 

Maintenance  of  real  estate.... I'—^^^i't^n 

Kepairsof  eugines,  cars,  niachmer.v,  etc....     74.970 
Other  expenses  of  operating  the  road -l8,»/a 


1880-31. 

$385,271 

108,032 

63,927 

16,776 

9.564 

5,000 

3,449 

$592,021 
13,335 

$578,686 

1880-81. 

$113,2-20 

78,812 

191,177 


$383,210 
195,470 


Total  net  revenue,  first  quarter  1882 $112,865 

"  Several  causes  contributed  to  this  great  improvement  in 
the  earnings  of  the  company  in  the  year  1881.  In  the  first 
place,  owing  to  the  scarcity  of  ocean  tonnage  on  the  entire 
Pacific  coast  for  the  export  of  grain  during  1880,  a  large  por- 
tion of  the  wheat  crop  of  that  season  remained  in  the  country 
nntil  the  early  part  of  1881."    *    *    » 


Total  operating  expenses *i-n'fl?i 

Net  earnings _  i.u.oj* 

From  the  net  earnings  of  1881-82  interest  was  paid  as  fol- 

^°''*  '■  «•?«  oon 

On  first  mortgage  bonds  (two  coupons) 31  360 

Sinking  fund              -'           "          .,'         •■•;  84!3.S0 

Consolidated                                                1.5  573 

Floating  debt ' 

$167,263 
$3,591 


•     Sorpliu . 


JuNM  n.  1888.1 


THE  CHRONICI.E. 


687 


The  Deport  aajs  :  "  There  hu  bean  Added  to  onr  eqaipment 
this  year,  and  oharfred  to  oooRtructton  aocoant,  389  new  long 
box  eara,  10  new  TifTsny  refrigentor  batter-nars,  4  new  pas- 
senger osaobfls  and  4  caboose  oara.  We  laid,  oarly  In  th»  yonr, 
one  thuusand  tons  Hteel  railii,  and  charged  the  ditl-iv.u-' 
betwetin  the  steel  and  new  iron  to  itnprorement,  and  thif  differ- 
enoe  between  new  and  old  iron  to  ecpeuHes.  The  additiunii 
thas  mtde  to  our  road  and  eqnipment  account  amoant  to 
|33d,082. 

"  We  have  since  laid  another  thoaeand  tons  of  steel  rails, 
■which  are  being  charged  in  the  same  proportions,  to  improve- 
ment and  expenses  for  1S32.  It  is  hop,-d  that,  this  may  be  Huf- 
fioient  to  keep  the  road  in  good  condition  during  the  coming 
vear.  About  thirty-fl\re  hundred  tons  more  of  steel  rails  will 
be  required  to  finish  the  main  tracii.  We  are  now  building 
about  fourteen  oars  per  week  in  our  shops  in  addition  to  our 
asnal  repairs." 

BAL4NCK  SHKET  MARCH  31,  1882. 


Auelt.  { 

Cost  of  road  ami  eiiiiln.  $0,130,740 


Sink.  r<l.b(U.O.*L.b.K. 

Real  CKtate 

Cimtniots 

l.oanH 

Due  from  other  roads.. 

MatflHiil  on  liand 

Now  rails  for  1882 

Bond  account 

Caah 

8t.  J.  A  L.  O.  bridife... 
Vt.  Central  Une claim. 
Suapcmlud  acouuuM... 


:  1.020 

ll.lUO 

4,869 

U,882 

34,783 

180,669 

42,091 

4.154 

22,303 

692 

302.000 

4,934 


LiabilUit*. 
Capital  utock t3,077.000 


L: 


Prrfcrrpd  Htm^k 

KliKt  nitit.  bniid.9 

HlnkiMK  Tiind  bonds.... 
FU'HteouHol.  nitK.  bdg.. 

iDCotun  uit^.  bonds 

Unpalil     coiipona,     In- 

cliidiiiK  April  I,  '82.. 

Unpaid  dIrUliMuU 

Miiri'li  blllR  unpaid  .... 

Kil'spayablo 

Engines  aold  to  apply 

on  new  ones 


Total $7,093,123 

Exoeu    of     liabilities 
overasseta $260  371 

&  Essex. 


2.700 

000,0110 

392,000 

i,4o:i,(iio 

U9S,«.J0 

45..'>50 

62,073 
810.000 

6,000 


Total $6,838,252 

Morris 

{For  the  year  ending  December  31, 1881.) 
From  the  New  Jer.iey  State  report  we  have  the  operations  of 
this  leased  road  for  1881.    The  earnings  for  the  year  were  a8 
follows,  compared  with  1880  : 

1381.  1380. 

Passengers $l,0(i.5,614  $965.8:16 

Freight 2.910.124  2,645,0S1 

Other 240,389  212,135 


Total $4,246,657  $3,823,6,52 

Expenses 2,599,637  2,377,459 


Net  earnings $1,047,020         $1,416,193 

The  expenses  included  all  renewals  and  repairs  and  also  new 
eqnipment  bought. 

The  payments  by  the  lessee  are  not  stated,  but  the  rental  on 
main  line  and  branches  must,  have  been  about  12,500.000,  making 
a  deficit  for  the  lessee  of  about  $853,000.  The  bonded  debt  was 
increased  f  590,000,  and  the  balance  sheet  Dec.  31  was  as  fol- 
lows : 

1881.  '     1880. 

Stock $13,000,000  $15,000,000 

Sondeddebt 20,713,000  20,123.000 


Total $35,713,000 

Cost  of  road $21.95R,885 

Equipment 12,677,360 


Total $34,636,246 


$35,123,000 

$22,087,319 

12,623,545 

$34,700,864 


GENERAL  INVESTMENT  NEWS. 

Central  of  Iowa.— The  Chicago  Tribune  says  that  Jlr.  Gate, 
the  President,  Iwught  the  Chicago  Burlington  &  Pacitic,  by 
which  he  could  make  his  Chicago  extension  of  the  Central  Iowa. 
He  proposed  to  Oskaloosa  that  if  she  wonld  vote  a  tax  to  the 
road  he  would  start  for  Chicago  from  there.  The  tax  was  voted 
and  several  hundred  feet  of  road  have  been  built  and  track  laid. 
But  for  the  continuous  wet  weather  and  bad  spring,  fifty  miles 
of  this  extension  would  now  be  ready  for  the  iron.  About  500 
teams  are  at  work,  and  it  is  being  pushed  as  rapidly  as  possible. 
From  New  Sharon  to  Newton  will  also  be  completed.  At  a 
meeting  of  .the  directors  last  week  at  Marshalltown  it  was 
decided  to  put  the  entire  road  in  first  class  shape  as  a  Chicage 
trunk  line.  Steel  rails  will  be  laid.  Entire  new  and  elegant 
pa-ssenger  coaches  have  been  recently  put  on.  and  a  line  of 
sleepers  from  Slarshalltown  to  St.  Paul  established.  The  old 
board  of  directors  and  officers  are  re-elected  for  the  year. 

Chicago  Burlington  &  ({aincy. — The  Boston  Transcript 
says  :  "The  new  issue  of  Chic.  Burl,  i  Quincy  stock,  according 
to  the  circular  we  published  last  Saturday,  will  be  $6,340,744, 
or  10  per  cent  of  toe  present  capital  stock.  The  capital  stock 
of  the  company  January  1,  1882,  according  to  the  report  issued 
but  a  few  weeks  ago,  was  $55,337,446  61.  There  was  recently 
added  $7,895,000  by  reason  of  the  extension  to  Denver,  and 
since  January  1,  $235,0C0  in  old  bonds  have  been  converted  into 
stock,  making  the  total  capital  stock,  upon  which  a  ten  per  cent 
increase  is  to  issue,  $63,467,446  51.  This  increase  brings  the 
amount  up  to  nearly  seventy  millions  of  dollars,  or  exactly  $69,- 
814,191 16.  A  little  more  than  three  years  ago,  or  Januarr  1, 
1879,  the  capital  stock  of  this  company  was  $27,822,610.  Tfiere 
are  outstanding  $235,500  in  bonds  of  the  Chicago  Burlington  & 
Quincy  company  convertible  into  stock.  The  conversion  of 
these  would  make  the  capital  stock  .slightly  in  excess  of  seventy 
millions  of  dollars. 

The  Chicago  Burlington  &  Quiooy  will  soon  issue  $4,300,000 
of  plain  four  per  cent  bonds  in  payment  for  the  securities  of 
the  Burlington  &  Southwestern  Railroad  Company.  It  is  a 
striking  illustration  of  the  advance  in  the  credit  of  some  rail- 
road companies  that,  while  all  the  late  issues  of  Chicago  Bur- 


'iogton  &  Qatney  bond*  have  boroe  lnt«irmit  at  the  rate  of  foar 
per  eent,  the  bond*  of  the  eompany  soon  falling  dae  b««r  la- 
terest  at  the  rate  of  night  percent.  $3,412,000  of  Cbieaco 
Burlington  &  Quincy  eight  per  eent  bond*  fall  dn«  upon  tSa 
first  day  of  next  January,  and  also  $43,000  of  the  Bnrllngtoa  * 
Missouri  Hiver  lUllroad  Company  In  Nehrviot 

—The  following  Is  a  statement  of  i-  .-  the  montb 

ending  Anril,  andfor  the  four  raontha  't  ir  19'i3,  ei>m> 

pared  with  corresponding  time  last  year  : 


Fnr  Ihf  moii/A—  Orons  Karnlngi. 

Eudlng  April,  I «82 $1 .530.834 

KuJIiiK  April,  1S41 1,574.371 

luoreow $ 


Decrease $13,533 

For  fnur  monlkii— 
From  Jail.  1  to  Apl.30.'82  $6,313,I8l» 
From  Jan.  1  to  Apl.  30,'81    5,339.289 

Inoreau $377,000 


RtpfH»tt. 

$823,14d 
87.'>,313 


$52,106 

$3,H7.007 
3,032.062 

$4I5,OOS 


Xtl  Kam'at. 
$707,«»1 

eoo,<W7 

98,634 


$2,726,133 
2.283,33$ 


$443.8M 

Chicago  Milwaukee  &  St.  Panl.— The  Wall  Street  DaUu 
News  has  the  following:  "The  Hon.  Jeremiah  Milbank,  who  baa 
just  returned  from  the  annual  meeting,  said  to  a  representatira 
of  this  paper  yesterday  :  'The  d^patcbes,  aa  yon  received  them, 
were  erroneous.  What  the  directors  did  do  was  to  antborlxe 
the  company  to  sell  to  common  and  preferred  shareholden  of 
record  20  per  cent  of  their  holdings  in  common  stock  at  par. 
Every  preferred  holder  of  one  hundred  shares  can  get  twenty 
shares  of  the  common  at  par,  and  each  bolder  of  the  commoa 
has  the  same  right.  Of  course  if  any  stockholder  does  notsnb- 
scribe,  the  company  would  get  the  market  price  for  his  allot- 
ment. This  is  equivalent  to  an  increase  in  the  common  stock 
of  about  $6,400,000.'  " 

Cincinnati  Hamilton  A  Dartan.— At  the  annual  meeting  of 
stockholders  a»  Cincinnati,  June  13,  the  following  direetora 
were  elected  :  H.  J.  Jewett,  George  K.  Blanctiard,  C.  C.  Waite, 
John  Carlisle,  E.  A.  Ferguson,  F.  H.  Short,  E.  N.  Laralde,  C.  8. 
Brice  and  C.  K.  Cummings.  Messrs.  Blanchard,  Waite  and 
Carlisle  were  appointed  an  executive  committee,  and  will  call  a 
meeting  for  the  election  of  officers. 

Cincinnati  IndianapoILs  St.  Lonis  ft  Chicago.— At  a  meet- 
ing of  the  board  of  directors  of  this  company,  held  May  15, 
1882,  the  following  preamble  and  resolutions  were  passed  by 
the  board,  viz.: 

VThtrea*, The laririly  inrreasedtriifllc of  thi'mmpanydcnands greater 
facllilies  for  the  advantageous  conducting  of  Its  pasxeiiger  and  frelglit 
business,  as  well  as  for  the  accommodation  of  the  passenger  biulneaa  of 
otUtT  railroad  couipanies  having  contracts  or  desirous  of  making  con- 
tracts with  this  company  for  the  Joint  use  of  Its  pasaegner  station  and 
tracks  iu  Cinolnuati;  ana. 

Whereas,  It  Is  the  opinion  of  this  board  that  additional  stock  of  Ibo 
company  should  be  authorized  and  issued  for  the  following  purposes,  to 
wit: — 

1.  For  the  pnrcAase  of  grounds,  and  construction  thereon  of  a  paaaen- 
ger  depot,  In  Cincinnati. 

2.  For  the  parohase  of  grounds,  and  construction  thereon  of  a  grain 
elevator,  in  the  city  of  Wniinnati. 

3.  For  the  purchase  of  additional  eqiiipmonto;  therefore  be  it 
Resolred.  That  tht;  cajiital  stock  of  this  company  be  Increased  in  tbo 

sum  of  one  million  of  dollars  ($1,000,000),  and  that  the  samo  bo  olTered, 
pro  rata,  to  the  stotkholdcrs  of  record  the  1st  day  of  June,  1S82,  at  90 
per  cent,  its  par  value,  payable  on  or  before  the  Isl  day  of  July,  1582. 
as  follows: 

Fifteen  per  cent  of  the  par  value  In  oasb. 

Fifteen  per  cent  of  the  par  vulue  In  note  dated  JiUy  1, 1832,  payable 
October  Is,  188'.',  with  Interest  at  6  per  cent  per  annum. 

Fifteen  per  cent  of  the  par  value  In  note  ilated  July  1.  1882,  payable 
■  15,  '"■"■  -'-•''-'-■•  — 


January  : 

Fifteen  per  cent  of  the  par  value  In  note  dated  July  1,  1882,  payable 
April  15, 1893,  with  Interest  at  6  per  cent  i>cr  annum. 

Fifteen  per  cent  of  tlie  par  value  in  note  dated  July  1, 1382,  payable 
July  15, 1893,  with  interest  at  6  |)er  cent  per  annum. 

Fifteen  per  cent  of  the  par  vnliio  in  note  dated  July  1, 1832,  payable 
Oi'tober  15, 18S3,  with  Inicrest  at  6  per  cent  i>er  annum. 

The  stock  to  bo  held  by  the  Treasurer  of  the  company  as  collateral 
security  until  the  notes  are  paid  in  full.  Any  stockholder  may,  at  bia 
option,  pay  the  entire  amount  of  his  subscription  In  cash  on  the  1st  day 
of  July,  1«82,  receiving  therefor  a  oertlflcato  of  the  shares  paid  for. 

No  fractional  shares  shall  be  Issued,  but  any  stockholder  whose  pro 
rata  proportion  would  give  a  fraoiion  of  a  share,  may  at  his  request 
receive  a  full  share  on  payment  of  par  for  the  additional  amonut  re- 
quired to  equal  a  full  share 

Any  stock  not  siibscribid  and  paid  for  on  July  1,  1882,  (hall  be 
dispose<l  of  by  this  boanl  for  the  beiictltof  the  company. 

Stock  i8.sucd  In  accordance  with  the  foregoing  shall  be  entitled  to 
dividends  from  and  after  July  1,  1882.  and  shall  be  treated  in  like 
manner  as  the  stock  of  prior  issue. 

Flint  &  Pcro  Marquette.— This  company  has  declared  a 
Semi-annual  dividend  of  3  per  cent  on  its  preferred  stock,  which 
represents  the  former  consolidated  bonds,  payab!"  July  17. 
The  income  account  for  the  four  months  ending  April  30  shows 
a  surplus  over  all  expenses,  taxes  and  fixed  charges  of  $190,815. 

Georgia  Paciflc. — Another  ten  per  cent  assessment  on  the 
stock  of  the  Richmond  &  Danville  Extension  Company,  which 
company  owns  and  is  building  the  Georgia  Pacific  it>ad,  has 
been  called.  This  makes  fifty  per  cent  that  has  been  paid  in, 
or  $2,500,000  of  the  $5,000,000.  The  purchase  and  constniction 
account  shows  that  $2,200,000  has  already  been  actually  ex- 
pended. This  is  a  great  deal  of  actual  cA'^h  to  hare  paid  oat 
in  less  than  a  year.  While  the  managers  have  not  been  maldag 
much  parade  over  the  matter,  they  bare  been  shoving  the  work 
vigorously.  The  new  assessment  pnt  $500,000  of  fresh  money 
in  the  treasury,  which  onght  to  be  enongh  to  finish  the  road  to 
Anniston  at  least.  Trains  are  now  mnning  thirty-fonr  miles 
westward,  and  are  doing  a  fine  bnsines.s.  The  train  to  Doag- 
lasville  has  been  running  only  about  a  month,  and  has  mora 
than  paid  expenses,  the  receipts  b.iving  been  over  $2,000.  The 
stockholders  in  this  city  are  more  than  willing  to  pay  the  aiweai 
ments  as  called,  believing  that  there  is  no  investment  better 
than  the  road  itself,  and  preferring  it  should  belong  to  th« 
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1882. 

hicrease. 

$213,840 

$24,090 

217,261 

43,646 

265.222 

53,203 

263,544 

46,631 

283,214 

66,058 

$1,243,111 

$233,628 

gtockholders  rather  thao  be  heavily  bonded.— jlWanto  Consti- 
tution. 

Metropolitan  Elerated.— In  regard  to  the  payment  of  the 
1 J^  per  cent  dividend  on  Metropolitan  stock,  the  Stock  Exchange 
macfe  the  following  announcement: 

■•The  Metropolitau  Elevated  Railway  Oompany  has  declared  a  divi- 
deud  otXH  per  cent,  payable  on  and  after  July  1, 1882,  to  stockholders 
of  record  at  the  advertised  closiug  of  the  boolfs,  June  15,  3  P.  M.  The 
acceptance  of  this  dividend  will  be  construed  by  the  management  of  the 
company,  according  to  the  statement  of  th»  President,  as  an  agreement 
by  tiie  stoclihDlders  to  the  reduction  of  the  guarantee  under  lease  to 
Manhattau  Railway  Oompany  from  10  to  6  per  cent  per  annum.    It  Is 

"Muled,  That  the  Metropolitan  Elevated  Railway  stock  ahaU  continue 
to  be  dealt  in  'dividend  on'  until  furtner  notice,  and  that  no  due  bills  for 
the  dividend  shall  be  reauired  until  further  notice." 

New  York  &  New  England. — The  receipts  for  five  months 
are  thus  reported: 

1881. 

January $189,749 

February 173,614 

March 212,018 

April 216,913 

May 217,186 

Total $1,009,480 

The  line,  as  a  through  line  by  way  of  Newbnrg,  has  been 
open  since  January. 

— At  Boston,  June  15,  a  special  meeting  of  the  stockholders 
was  held.  The  acts  of  the  Legislature  of  Massachusetts  and 
Rhode  Island  relating  to  the  road  were  accepted  by  a  unanimous 
vote.  A  vote  was  also  passed  authorizing  the  President  and 
Treasurer  to  issue  bonds  of  not  less  than  $1,000  each,  and  not 
exceeding  l|i5,000,00",  and  to  carry  out  the  other  provisions 
named  in  the  acts;  also  to  oflfer  the  shares  purchased  from  the 
State  to  the  stockholders  at  50  cents  on  the  dollar.  President 
Wilson  stated  that  the  gross  receipts  from  October,  1881,  to 
May,  1882,  inclusive  (the  latter  month  being  estimated)  have 
been  $1,980,140,  as  against  $1,633,938  for  the  same  period  a 
year  ago. 

— During  the  mouth  of  May  this  company's  western  business  at 
the  Harlem  Kiver  and  Newburg  transfer  ferries  was  as  follows: 

East-bound  cars —  Harlem  River. 

Loaded... 3,076 

Empty 85 

Total 2,161 

West-bound  cars- 
loaded 342 

Empty 2,552 

Total 2,894 

Total  of  all 6,055 

The  Harlem  River  transfer  brings  cars  from  the  Pennsylvania 
Railroad  to  the  New  York  New  Haven  &  Hartford,  which  takes 
them  to  Hartford.  The  Newburg  transfer  takes  care  to  and 
from  the  Erie,  and  this  company  ha;9  the  haul  from  Fishkill. 

New  York  Lake  Erie  &  Western. — The  Northern  Railroad 
and  Piermont  Branch  are  to  be  changed  from  6  feet  to  standard 
gauge  June  24.  The  Eastern  Division  and  all  its  branches  will 
then  be  of  standard  guage,  except  the  New  Jersey  &  New 
York  road,  which  does  not  Delong  to  this  company,  but  simply 
uses  its  tracks  for  some  7^  miles  out  of  Jersey  City,  That 
road  will  also  have  its  gauge  changed  shortly. — JB.  R.  Gazette, 

Oregon  Railway  &  Navigation  Company.— The  following 
estimate  is  made  for  the  year  ending  Jane  30,  1882: 

Net  earnings  for  11  months,  ending  May  31, 1882 $2,185,543 

Estimate  for  June  (same  as  last  year) 189, 125 


Kticburg. 
2,144 
23 

Total. 

6,^20 

10s 

2,167 

5,328 

557 
1,647 

899 
4,199 

2,204 

6,098 

4,371 

10,426 

Net  earnings  for  year  ending  June  30, 1882 $2,374,668 

Fixed  charges $492,000 

8  per  cent  paid  to  stockholders 996,000—  1.488,000 


Net  surplus  for  one  year  ending  June  30,  1882 $880,668 

Net  surplus  as  per  last  report  (June  30, 1881) 1,034,1 17 


Total  net  surplus  June  30, 1882 $1,920,785 

Utah  &  Pleasant  Valley — At  Salt  Lake  City,  Utah,  June 
18,  the  Utah  &  Pleasant  Valley  Railway  was  sold  by  Messrs. 
L.  H.  Meyer  and  G.  A.  Lowe,  trustees  under  the  mortgage, 
being  knocked  down,  after  some  bidding,  to  William  M.  Spaok- 
m«n.  Treasurer,  who.  it  is  said,  bought  the  road  in  the  interest 
of  the  Denver  &  Rio  Grande  Western  Railway  Company.  This 
company  has  finished  its  track  to  Salt  Lake  City,  and  the  party 
of  gentlemen  who  attended  the  sale  returned  from  Provo  on 
this  line.  The  Denver  &  Rio  Grande  Western  has  now  over 
150  miles  of  constructed  road  south  of  Salt  Lake  City.  There 
is  iron  enough  at  Salt  Lake  to  lay  50  miles  additional  into 
Castle  Valley.  The  rest  of  the  line  will  be  laid  from  Gunnison, 
west  some  300  miles. 

Western  Union  Telegraph.— The  report  for  the  quarter 
ending  June  30,  1882,  has  the  following  : 

Surplus,  April  1.  18S2 $1,315,531 

The  net  revenues  for  the  quarter  ending  Jane  30,  Instant, 
baoed  upon  nearly  completed  returns  for  April,  partial  re- 
turns for  May,  and  estimating  the  business  for  June,  will 
be  about 1,650,000 


Total $2,965,531 

From  which  appropriating  for — 

Interest  on  bonded  debt $106  700 

Biuking  funds "'.     20,000     $126,700 


Leaves  a  balance  of 9,2  838  831 

It  requires  for  the  payment  of  a  dividend'of'iii'per  cent.'.'.".".'  I,'l99,'750 

Deducting  which,  leaves  a  surplus,  after  paying  dividend,  of  .$1,639,081 
The  committee  recommended  a  dividend  of  1^  per  cent,  pay- 
able July  15. 


Site  ®0mmetdal  %ixnzs, 

COMMERCIAL    EPITOME. 

Friday  Night,  June  16, 1882. 
The  weather  has  become  quite  summer-like,  and  yesterday 
and  to-day  the  temperature  was  high  for  the  middle  of  June. 
Frequent  showers  keep  up  the  necessary  amount  of  moisture  in 
the  earth,  and  vegetation  which  escaped  injury  from  the  frosts 
and  low  temperature  of  May  makes  rapid  progress.  The  only 
drawback  for  the  week  under  review  has  been  the  occurrence 
of  violent  local  storms,  doing  much  damage  in  limited  sections. 
The  strikes  among  the  iron-workers  at  th«  West  have  made 
little  progress  toward  adjustment,  and  some  violence  has  been 
done  by  turbulent  individuals.  General  trade  relapses  into 
summer  inactivity,  and  speculation  in  staples  of  agriculture  is 
in  a  very  unsettled  state.  The  position  of  mercantile  affairs  is, 
however,  rather  on  the  mend. 

Provisions  have  latterly  been  less  firm ;  speculation  has  been 
good,  mainly  owing  to  the  covering  of  "short"  contracts.  At 
the  close  the  feeling  was  quite  irregular,  although  the  very 
latest  reports  showed  an  improvement.  Pork  on  the  spot  was 
quoted  at  $20  for  old  and  $21  for  new  ;  August  options  real- 
ized $20  95,  closing  $21  10@$21  20  ;  September  $21 15,  closing 
$21  35.  Baeon  was  quoted  at  12%c.  for  long  clear.  Cutmeats 
steady  and  in  moderate  request.  Beef  firm  at  $29@$30  for 
extra  city  India  mess.  Beef  hams  very  steady  at  $26@$26  50. 
Lard  opened  weak,  but  soon  recovered,  and  closed  firmer  ; 
prime  western  sold  on  the  spot  ll'73/2@ll'82^c.;  refined  to 
the  Continent,  ll'90c  ;  for  future  delivery,  June  options 
realized  ll-72^@ll-77^c.;  July,  ll-77>^(®ll-82^c.;  August, 
11  85@ll-90c;  September,  ll-90@12c.;  October,  ll-92>6@12c.; 
seller  year  1167^c.,  closing  2^c.  better.  Tallow  easier  at  8%e. 
for  prime.  Stearine  held  firmly  at  12^c.  Butter  quiet  and 
weak.   Cheese  dull ;  fine  factory,  10M(§'llc. 

Rio  coffee  has  been  dull  and  nearly  nominal  in  price  all  the 
week  at  9^c.  for  fair;  mild  grades  have  sold  slowly  at  rather 
weak  prices.  Tea  has  been  steady  at  auction.  Rice  has  been 
firm  but  rather  quiet,  but  closed  rather  more  active;  the  sup- 
ply of  foreign  is  running  low,  and  there  is,  as  is  well  known, 
little  or  no  domestic  of  a  corresponding  grade.  Molasses  has 
been  quiet  and  more  or  less  depressed;  refining  stock  has  de- 
clined to  32(a33c.  for  50  degrees  test.  Spices  have  been  firm, 
especially  for  pepper,  but  the  sales  have  been  moderate. 
Foreign  dried  fruits  have  been  quiet,  but  about  steady,  while 
green  have  declined.  Raw  sugar  has  been  dull  at  the  quota- 
tions of  last  week;  refiners  have  found  their  own  importations 
sufficient  to  supply  their  wants  in  the  present  dulness  of  the 
trade  in  their  product,  and  have  therefore  made  few  purchases. 
Fair  refining  has  been  nominal  latterly  at  7/ic.,  and  96  degrees 
test  centrifugal  at  8}^(g)8Mc. 

Hhds.       Boxes. 

Receipts   since  June  1 44,7.i2  241 

Bales  since  Juuel 35.686        

StocU  June  14,  1882 63,3i4       5.484 

Stock  June  15,1881 70,040       6,814 

Refined  sugar  has  been  dull  and  declining;  crushed  closed  firm 
and  more  active,  however,  at  10%@10^c.,  powdered  at  10@ 
lOHo-i  granulated  at  9^(g)9  9-16o.,  and  standard  soft  white 
"A"  at9(§i9>gc. 

Kentucky  tobacco  has  been  quiet  in  the  past  week,  and  sales 
are  only  205  hhds.,  of  which  140  for  export.  Prices  are  un- 
changed. Seed  leaf  has  been  in  fair  demand,  and  sales  for  the 
week  are  1,200  cases,  as  follows,  all  from  the  crop  of  1880  :  550 
cases  Pennsylvania  fillers  6(gi6)6c.  and  assorted  10@14c. ;  100 
cases  New  England  wrappers  13@30c.;  450  cases  Ohio  5?i(@10o. 
and  100  cases  Wisconsin  Havana  8@12c.;  also  1,000  bales 
Havana  88@$1  20. 

Naval  stores  wer^  very  firm  owing  to  the  small  stocks;  good 
strained  rosin  quoted  $2  17^@2  20;  strained,  $2  \2^m  15; 
spirits  turpentine  eloeed  at  47/6(§i46c.  for  Southerns.  Refined 
petroleum  for  export  quiet  but  steady  at  7%o.;  crude  certifi- 
cates closed  better  at  52%@8254c.,  after  sales  at  51@52'/6c.; 
July  53?ie.;  August  56c.;  September,  58Mc.;  October  CO^c. 
Ingot  copper  quiet;  200,0000  Iba.  Lake  were  sold  at  18^@18i4c. 
All  other  metals  were  steady  although  quiet.  Wo'ilis  in  larger 
supply  and  weaker.  Hops  very  strong  in  view  of  the  reported 
damage  to  the  growing  crop  and  the  limited  offerings  here. 

The  rates  for  ocean  freight  room  have  latterly  been  advanced. 
The  offerings  of  tonnage  are  less  liberal,  and  the  prices  for  the 
leading  export  staples  have  declined  somewhat.  To-day  grain 
was  taken  to  Liverpool,  by  steam,  at  3/4d.;  bacon  qaoteoTlS® 
20s.;  cheese,  35@308.;  flour,  lOs  per  ton;  cotton,  ll-64(9>l&-64d. 
Grain  to  London,  by  steam,  quoted  5d. ;  bacon,  22.s.  6d,;  cheese, 
25».;  flour,  15s.  Grain  to  Glasgow,  by  steam,  quoted  3(gi4d.:  do. 
to  Antwerp  and  Rotterdam,  by  steam,  3d.;  do.  by  steam  to  Cork 
for  orders  taken  at  3h.  3d.  per  qr.  Refined  petroleum  to  Liver- 
pool, 2s.  7d.@2a.  9d  ;  do.  to  the  Baltic,  3s.  3d.;  do.  from  Phila- 
delphia to  Elsinore,  for  orders,  3s.;  do.  in  cases  thence  to 
Messina,  13c. 


Bags.       Melado. 

84,664       

134,769       

395,482  147 

975,215  302 
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COTTON. 

FRiDiT.  P.  M..  JaoA  16.  18811. 
Thb  Movrmrtt  of  ths  Chop  ah  indicated  b^  nor  telegram* 
from  till*  South  to-niKht.  Ih  .^iven  bt'low.  For  th«  week  i-iiiIIiik 
tblH  evening  (Juqh  16),  the  total  nweiptM  havn  rt^aohed  13,CGti 
bale*,  againtit  1B.624  baltw  last  week.  16,9B0  balm  the  preTioaa 
week  and  18,981  balM  three  weeks  sinoei  makins  the  total 
reoeiptH  sinoe  the  1st  of  Septtimber,  1881,  4.S86,171  beJea,  aKaioMt 
6,633,692  baluM  for  the  MamH  p«nod  of  1880-81.  Mhowla^  a  deweaae 
Blnae  Sxpt^mber  1,  1881.  of  1,036,531  balee. 


Seeeiplt  at— 


Galvoflton  . . 

Indliuiola,  Ac. 
Now  Orl(MiQa... 

Mobile 

Florldu 

BaTaiuiiUi 

Bruusw'k,  ibc. 
CQiarleetoa 

Ft.  Boyal,  Ac. 
WllmlnKtOD 

Horeli'dC&c' 
Worfolk 

City  PoUit,ifto. 

Hew  York 

Beaton 

BalUniore 

FliiUulelp'a,  Ao. 

TotaUthlaweek 


Sat. 


13U 

01 
140 

SOU 

113 

3 

«'26 

303 
875 


1,885 


Hon. 


147 
000 

aiH 

2U2 

517 

31 

789 

192 
240 


3.io.n 


Tuet. 


53 

375 
343 

254 

423 

53 

241 

40 
188 

320 


2.190 


Wed. 


14 

407 
192 

834 

9 

4 

341 

30 
164 

595 


1.880 


l%iir». 


63 


e3.'> 
0 


572 


SOI 


254 


43 
47 


40 


1,86.'> 


m. 


103 
6 

839 

317 

1 

49 

44 

9 

133 

2 

563 

806 

11 

32 

696 

363 


1.753 


Totnl. 


516 
6 

3.407 

1,210 

1 

1.680 

1.307 

9 

217 

2 

2.714 
206 
114 
826 
696 

1.741 


13.059 


BoT  eonipan»on,  w*>  jflve  the  followin>f  table  showin/f  the  week's 
total  receipts,  the  total  since  Sept.  1. 1881,  and  thH  Htocks  to-nigh 
and  the  same  itenu  the  for  correapondiny  periods  of  last  rear. 


Keeeifit*  to 
June  18. 


1881-82. 


•alveston 

Indlauola.Ao 
VewOrleana... 

UobUs 

Florida 

Sarannah 

Bninaw'lc,  Au 
Ctuuieaten.. 

Ft.  Reyal,  &c. 
Wilmington.. 

UHieadC&c 
Iteitfolk 

atjr  Point,  dto 

»ewYork 

Boston 

Baltimore  . .  . . 
Fblladelp'a.&c. 

Total 


This 
Week. 


516 

6 

2.407 

1,216 

1 

1,630 

1,307 

• 

217 

2 

3,714 
200 
114 
826 
696 

1,741 


Since  Sfp. 
1,1881 


425.343 

13,721 

1,165.299 

260,867 

27.207 

721,754 

7.026 

490,.'i31 

24,392 

134,712 

26,516 

606.391 

191.059 

158,711 

222.945 

20.820 

88,874 


13.65814,586.171 


1880-81. 


Week. 


3,457 

5 

7,023 

1,176 


3,254 


1,025 


130 

60 
8,790 
141 
2,185 
3,386 
1.487 
2,110 


Since  Sep, 
1, 1880. 


653,516 

15,153 

1,527,143 

379,864 

20.359 

855,656 

4,855 

614,348 

49,955 

116.563 

30,315 

695,925 

20^,694 

168,990 

165.522 

45,704 

70,226 


2S.218l5.022.692 


Stock. 


1883. 


8,523 


83,636 
4,176 


6,756 
6,970 
1,271 


8,717 


230.477 

9,100 

24,002 

11,233 


394,850 


1881. 


38,197 

134,133 

9.653 

8.08b 

11.832 


7,499 

49 

1,668 


0.134 


156,877 

10,340 

4,932 

10,894 


309,984 


In  order  that  camparisun  may  be  made  with  other  years,  wa 
give  below  the  totan  at  leadintf  ports  tor  six  seasons. 


Jlteeiptt  at- 


OalTest'n.&o. 
Vew  Orleans. 

■obUe 

gavaonab 

OBiarl'Bt'n.Ac 
VUm'gt'n,  Ac 
Worfolk,  to. . 
All  others 

Tot.UilBw'k. 

Since  Sept.  1. 


188-J. 


52; 

2.40- 
1,216 
1,680 
1,316 
219 
2,920 
3.378 


13,658 


4586,171 


1881. 


3,462 
7,023 
1,175 
2,254 
1,025 
180 
3.931 
9.168 


28,218 


562-2,692 


1880. 


572 
4,146 

316 

732 
1,064 

148 
3,402 
9.500 


19,870 


4801.566 


1879. 


1,496 
1,194 
171 
703 
257 
107 
446 
2,314 


7,188 


4414.610 


1878. 


1,146 

1,777 

657 

2,372 

339 

673 

2,049 

1,718 


10,721 


4230,436 


1877. 


615 
1,855 

609 
1,775 

318 
58 

577 
2,719 


8,526 


.3932.137 


Oalvefton  Includes  Indlanola:  Charte.ston  includes  Port  Royal.  4o.; 
Wmnla/rron  Includes  MoreUead  Olty.  Ac:  Norfolk  includes  City  Point.  Ac. 

The  eiport«i  for  the  week  endin^^  this  eTeninK  reach  a  total 
of  32,173  bales,  of  which  24,388  were  to  Qreat  Britain.  2,681  to 
France  and  5,104  to  rest  of  the  Continent.,  while  the  stocks  as 
made  np  this  evening  are  now  394,850  bales.  Below  are  the 
exports  tor  the  week  and  since  September  1,  1881. ' 


Bzports 
*rxnn~ 


OalTeston 

Hew  Orleans. . 

Mobile 

Florida 

flaranaah  

(AarlestOD*... 
WUiiiln«tOD... 

Horfolk 

Hew  York 

Boaton 

Baltimore 

Phlladelp'a,ac 

Total 

Tout  1S!W-81 


Wuk  Xndiwi  June  18. 
Bxport€d  to— 


Qreat 
Brtt'it. 


S,77S 


7,3?» 

10,088 

410 

874 

1.M3 

84^ 

28,.184 


8,034 


2,091 
8,17^ 


Conti- 
nent. 


aeo 


a.iM 


Ibtol 
Wfk. 


6,819 


14,618 
410 

l,t)8S 


fVont  Sept.  1. 1881.  to  June  18. 1882. 
ExpoTttd  ti>— 


Onat 
Britain. 


179,482 
840,024 

36,82! 

3,tl00 

198,800 

190.B8O 

58,984 
811379 

88».ao» 

147.274 
78.811 
7S.894 

».218,l2e 


41  30»;2.e8sa93 


Fraru* 


1S,14S 
251,879 

8,sta 


21.000 

20.472 

1,480 

2,960 

28,4ge 


get 


349,278 


Owtt- 
nent. 


e3,iiii 

218.:  10 
8,231 


179.029 

128.757 

8,819 

19,810 

til  .968 

4 

61,778 

200 

"749.971 


Total. 


298,0  «8 

.108.413 

48.386 

8,800 

sss.ess 

808.779 


880,288 
900.983 
147.2;8 
131.318 
79.094 


'IBcludea  exports  firom  Port  Boral  A«, 


In  addition  to  above  nxporte,  nar  telcfrraiiM  lo-nl^ht  abw  Kn% 
ns  the  fi)llowint/  amountM  of  ootton  on  anlpboftrdL  not  eleMwd,  al 
the  porte  nained.  We  add  idmllar  flKom*  for  New  Tork.  whlob 
are  prepared  for  oar  iipeeUI  om  by  Memn.  Carey,  Tale  A 
Lambert.  60  Beaver  Street 


Imimm 

mSkT 

Jiriie  16,  AT- 

Oraol 
Brtlolii. 

^*AMM< 

Oomtt- 

wUt. 

IWoi. 

HewOrieana.... 

Meblle 

OnarlealoQ 

Savannah 

Halveeton 

Norfolk 

Hew  York 

Other  porta 

7,961 
None. 
None. 
None. 
1.031 
2,.55H 
8.800 
1,500 

8.071 
None, 
None. 
None. 
None. 
None. 
Nona. 
None. 

1,M0 
Rone, 
None. 
None. 
1.377 
Nonn. 
1,850 
300 

Hooe. 

780 

800 

10 

None. 
None. 
None. 

18«77 
HoM, 
7M 
•00 
3,437 
3,558 
5,650 
1.800 

•4.0M 

334!837 
48.700 

Total 

16,8.50 

8.671 

6,517 

1,024 

32,082 

361.8(8 

Total  1881 

Total  1880 

35,473       7,938 
■20,469       5..508 

11,823 
7,.12l 

3,541 

787 

8»,776 
84.0Ha 

^ISX 

The  ipeoulation  in  cotton  for  future  deliTery  at  this  markal 
has  t>een  very  dull  for  the  week  under  review,  and  the  fluotiv 
ations  in  prioes  were  unusually  narrow.  The  opening  on  Satow- 
day  last  was  witli  a  slight  upward  tendency.  The  report  of 
the  Bureau  of  Agriculture  for  June  was  iwued  on  Saturday. 
It  waa  less  unfavorable  than  wa«  generally  expected  it  would 
be,  especially  in  respect  to  the  decrease  of  acreiige,  and  cauaod 
depression  in  prices  of  futures.  Still,  the  decline  was  very 
slight,  and  was  arrested  towards  the  close  of  Wedneeday'f 
business,  and  Thursday  was  slightly  dearer  on  a  demand  to 
cover  contracts,  prompted  by  better  foreign  advices.  To-day 
there  was  an  unsettled  opening,  but  the  final  close  was  firm  at  5 
@T  points  advance.  Ck>tton  on  tlie  spot  has  not  been  so  acMve 
as  last  week,  yet  a  very  fair  business  was  done  for  export  and 
home  consumption.  The  concentration  of  stocks  at  this  ma»' 
ket  and  the  superiority  of  our  shipping  facilities  bring  buyeti 
to  this  market.  But  holders  have  met  the  demand  readily, 
and  on  Tuesday  quotations  wore  reduced  l-16c.  To-day  tbeiB 
was  a  further  reduction  of  l-16c.,  but  it  was  recovered,  mid- 
dling uplands  closing  at  12  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  338,300 
bales.  For  immediate  delivery  ths  total  sales  foot  ap  this  week 
11,757  bales,  inolading  8,203  for  export,  2,864  for  ooasamptioOi 

686  for  speeoiation  and in  transit.    Of  the  above,  —  bale* 

were  to  arrive.     The  following  are  the  offloial  quotations  and 
sales  for  Moh  day  of  the  past  week. 


Junt  10  to 
June  16. 


Ordln'y.yi) 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Lorf  Mid(l'»5 
Str.L'w.Mid 
MiddlinK- 
(4ood  Mid 
Str.O'd.Mid 
Mldd'gFair 
Fair 


UPLANDS. 


Sat. 


99„ 
lOig 
1016,8 
113s 
1113,, 
121, s 
12'4 
1298 
12> 

13^8 

1416 


laou 


9»„ 
10>8 
lOI6is 
11% 

ll'^is 

lli'is 

12'4 

I2i>8 

12^8 

133g 

14% 


Tnea 


91a 

10I,« 
ICg 

116,, 

11% 

12 

123,, 

12»,, 

1211,, 

135,8 

Ui,, 


NEW  OKLEANB. 


Sat.    Iflon  Taee 


913,8    91:l„ 


10% 
113,8 

n»8 

121,8 
12&18 
12>9 
127g 

13ie 

13=8 
14% 


110% 

113,8 

11% 

121,8 

12»i« 
12>a 
12''8 
1318 

13«9 
14% 


9% 
106,8 

im 

11»,8 

12 

12>4 

127,8 

12l4„ 

131,8 

13»„ 


TEXAS. 


S41t. 


913,8 

10% 
ll^ts 

11% 

12>,8 
125,8 

121a 

12^8 

13ie 

13% 
14% 


tdon. 


9'3l8 

10% 
ll»is 

11% 

121  IS 
126,8 
131a 

12^8 
1318 

13% 

14% 


ired 


Ordln'y.«Ib 
Strict  Ord.. 
Good  Onl.. 
Str.U'dOrd'll'is 
Low  Mldd'K  11% 
8tr.L'wJLd;12 


9i« 

101,8 

lO's 


Mid<Uln 
Good  Mid 
Str.G'dMId 
Mld4'g  Fair 
Fair 


123,8 

12»,s 
12li,« 

136,8 
141,8 


Th. 


91a 

101,8 
10^8 
115,8 
11% 

12 

123,8 

12ll„ 
1.36l« 
l-t'is 


Fn.  I  Wed 


9i« 
101,« 
lO'^ 
U»l« 
11% 
12 

123,8 
12»,, 
12lS„ 
136,8 
141,8 


I   9% 
106,8 
,11% 
ill'll 

12 

I2I4 

I2''l« 

!i2il,8 1 

131,8    ■ 
13»,« 

146,8 


Tk. 

FrI. 

Wed 

Til. 

9% 

9% 

9% 

9% 

109,8 

106,8 

106,8 

106,8 

11% 

11% 

11% 

11% 

ll»ia 

11»1S 

ll^is 

11»,8 

12 

12 

12 

12 

12Vt 

12i« 

1214 

V2.H 

irii?s 

12'.8 
12",8 

127,8 
1213,8 

r27,8  ! 

1213,8 

13«,i 

131|s 

131,8 

131,8 

13»8 

13»« 

13»i» 

13»,s 

146,8     146,8 

146,8 

146,8 

Toes 

"9%" 

iT- 
12% 

I2li?s 
13I„ 
13»„ 
146j^ 


FrU 

1%~ 

iTii- 
12% 

12',s 
13.i' 

i3»,; 


BTAIXEO. 


.»» 


Sat. 


Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling lO",, 

Middling Illi3|8 


9% 
10% 


Idon  Toes 


9%        91,8 

10%   !ioi,8 

1013,8  10% 
1113,8  11% 


We<l 


9>ts 
lOlia 
10% 
11% 


Tk.     FrU 


91,8  9ita 
101,8  lOiu 
10%     10% 

11%    111% 


MABKST  AND  BALBS 


SPOT  MARKET 
OUISKU. 


>ntet. 
Inlet. 


Sat. 

Hon 

Tnes .  Bieaay  ai  •  is  1 

We<l  .  Dull  and  easier.. 

Thurs  Kft«y 

Pri.  .  Stoady ■ 


Total' 


SALES  or  SPOT  AKD  TBAWBTT. 


Ex-  \  Oon- 
port.   tump. 


1,317 

1,285 
2,578 
336 
1.27S 
1,417 


293 
503 
618 
539 
416 
495 


8,208l  3,864 


Spec- 
uZ'Cn 


140 
150 
150 
235 
30 


685 


JVoi»- 


ToUU. 


1,610 
1,928 
3.346 
1.035 
1,916 
1.933 


11.757 


ruTuaas. 


43,000 
35,800 
72,400 
66,100 
54.500 
68,600 


338.300 


100 

sod 

300 
SOO 


900 


pra 


The  daUydttUveries  gtvea  above  are  aetuMly  delivered  Vii  day 
Tlonsto  that  on  whlon  they  are  renortad. 

Tk«  Salrs  4I»d  Pricbs  of  Potobis  are  shown  by  the  follow 
log  oomprehensive  table.    In  this  statement  will  be  loand  the 
.dJSly  market,  the  prices  of  sales  for  each  month  eaoh  day,  and 
he  closing  bids,  in  addition  to  the  daily  and  total  sales 
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•Includes  sales  in  September.  18S1.  for  September.  314.009:  Septera 
ber-October  for  October,  416.400;  September-November  for  November, 
511,200;  September  December  for  December,  1,479,100;  SBptember, 
January  for  Januai-j-,  4.252,500;  September- Februarv  for  February, 
2,230.100;  September-.MiU-cU  for  March.  4.411,100;  September-April, 
for  April.  3,533,800;  September-Mav,  for  May.  3,295,809. 

A  lueludes  for  May,  1S83,  309  at  11-92. 

Transferable  Orders— Saturday,  1215c  :  Monday,  12150. ;  Tuesdity, 
12-lOc. ;  Wednesday,  12-lOc.:  TUursday.  12100.;  Friday.  12-;;0c. 

SUort  Notices  for  Juno- Saturday,  1210  Monday,  1207^)12-08  c; 
Thursday,  12-oe®12-09c. 

The  followintf  exchanges  have  been  made  durioff  the  week: 


-16  pd.  to  exeh.  fiOO  June  for  Aug. 
•30  pd.  to  cxch.  4CK)  Sept.  for  Aug. 
•10  pd.  to  excli.  100  JuK  for  .luu'. 
•09  pd.  to  exch.  500  .July  for  Aus;. 
■01  pd.  to  exch.  100  Juno  s.  n.  19th 
for  regular. 


-00  pd.  to  exch.  400  July  for  An;?, 
-0  )  pil.  to  excli.  100  .luly  for  Aug. 
-09  pd.  to  exch.  400  .July  for  Aug. 
•28  i>d.  to  exch.  200  isept.  for  Auc;. 
-03  pd.  to  e.xch.  100  June  for  July. 


Thb  V131BLS  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Ckjntinental  stocks  are  the  flgnres 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  retams,  and  consequently 
brought  down  to  Thursday  evening;  h«nce,  to  make  the  totals  the 
eomplete  flgnre.s  for  to-night  (June  16!,  we  add  the  item  of  expora 
from  the  United  States,  including  in  it  the  exports  of  Friday  only ; 


Stock  at  Liverpool.. 
Stock  at  London..., 


.bales. 


1882. 
967.000 
67,200 


1S81. 
906.000 
50,300 


1880.     1879. 

761.000   606,000 

55,800   12,000 


Total  Great  Britain  stock   1 .034.200 

Stock  at  Havre 137,000 

Stock  at  Marseilles 2.880 

Stock  at  Barcelona 22.000 

Stock  at  Hamourg 2.000 

Stock  at  Bremen 28.400 

Stock  at  Amsterdam 16.100 

Stock  at  Rotterdam 1 ,3(i0 

Stock  at  Antwerp 2,350 

Stock  at  other  oonti'ntal  ports.  11.618 


956.300 

20.i,000 

4,000 

40.100 

6,000 

50.100 

43,100 

5.520 

780 

11,200 


819.800 
81.000 

5.330 
47.800 

3.000 
45,300 
21.200 

2,5.50 

1,320 
20,000 


CAB  000 

113.000 

2,250 

12.000 

3,000 

24.750 

33,50v> 

1,250 

400 

7,500 


Total  continental  ports....    223,703      365,800     228,100  227,650 

Total  European  stocks..  .1,257.908  1,322,100  1,047,900  875,050 

India  cotton  afloat  for  Europe.    409,000      -296.000      316.000  333,000 

Amer'DCOttoB  afloat  for  Eur'pe    137,000      32G.00O      331.000  158,000 

Egypt,Brazll,&o.,afltforE'r'pe      21,000        45.000        25.000  13,000 

Stock  in  United  States  ports  . .     394,850      E99.981      318.376  207.192 

Stock  in  U.  8.  Interior  ports..  .       62.500        8S.232        9(i.l90  29.306 

United  8tet««  exports  to-day..         2,400       -2,700          5,000  1,000 

Total -visible  supply 2.287.658  2.480.016  2,139.166  1,617,148 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  toUona 
American— 

Llveri^ool  stock 586,000      693,000      501,000  469,000 

(Xmtiuental  stocks 105,000      23S.0OO      160,000  190,000 

American  afloat  for  Europe 137,000      326,000      331,000  158,000 

United  States  stock 394.850      399.984      318,376  207,192 

United  States  interior  stocks..       62,500        8S.232        96,190  29,306 

United  States  exports  to-day..         2,100          2,700         5,000  1,000 

Total  American 1,237,550  1.747,916  1,411,566  1,051,498 

East  Indian.Brasil,  dtc— 

Liverpool  stock 381.000 

London  stock 67.200 

Oontinental  stocks 118,708 

India  afloat  for  Europe 409,000 

Egypt.  Brazil,  &0.,  afloat 24,000 


213.000 

50.300 

127,800 

296,000 

45,000 


263,000 
55.800 
68,100 

316,000 
25.000 


137,000 
42.000 
37,650 

333,000 
13,0C0 


Total  East  India,  &o 999,908      732,100      727.900      562,650 

Total  Amerloan 1,287,550  1,747,916  1.411.566  1,054,498 


Total  visible  Bnpply 2,287,458  2,480.016  2,139.466  1.617. \48 

<»rloe  Mid.  Upl.,  Liverpool ....         «%d.         63iftd.        6i3,„,l.        eiSiad 


The  imports  into  Continental  ports  this  week  have  been 
66,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  192,558  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  147,992  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  670,31u  bales  as  com- 
pared with  1879. 
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2.S. 


"  These  are  onlv  the  net  receipts  at  L!>ulsvill6.  The  total  gross  receipts 
there  since  September  1.  18S1.  have  been  about  289,000  bi^le3,  against 
about  24 1,000  bales  for  same  time  last  year. 

f  This  year's  llgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  9,616  bal«s,  and  are  to-night  25,732 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,717  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
557(731  bales  less  than  for  the  same  time  in  1880-81. 


Jc»«  17,  1882. 
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Bmuptb  from  thb  Plartatioiis.— The  following  table  ia 
prepami  for  the  parpnm  of  indicating  the  aotoal  moTHment  each 
week  from  the  plantationi.  Uuoeipts  at  the  oatp>rta  are  KiBe- 
times  mLHlHadiBg,  as  they  are  made  ap  more  larKi-l/  one  year 
thaa  another,  at  the  expense  of  the  interior  stockH.  We  reach 
therufo^<^,  a  safer  oonoloaion  throa^h  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  theHo  HgureM,  of  oourHe,  do  not  include  overland  reoeipta  or 
Soathem  con.suinption;  they  are  wimply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  orop 
which  finally  reaches  the  market  through  the  oat-ports. 

■EOSIPTS  FaOM  FULRTATIOm. 


ITMk 

KteHpUatOuPorU. 

afkatlnfrtornmu. 

RM>(4A«mI>lanfiu. 

1880. 

1881. 

1888. 

1880. 

1881. 

1888. 

18H0. 
40,1*1 

1881. 

1888. 

Moh.St 

47J83 

•MfiU 

S4.08S 

8T933I 

«»4,«08 

838.I8» 

88,800 

88.809 

April  t 

ST.aa3 

8II.8IM 

44.487 

878M8 

8T73S0 

81BM4 

30.480 

88.488 

87389 

"     14 

8b,»10 

e«.Bn 

83.989 

89».888 

»8i.S«« 

801.747 

SB.US 

E0.888 

19.098 

"     81 

3a.714 

80,718 

89.800 

889.178 

Ml.lte 

180J8I 

i».xe 

40317 

8,834 

'•     18 

30.8B8 

47.799 

33.808 

880.880 

8».890 

187.888 

18.573 

88.351 

11,181 

Itoy    6 

83.M1 

48.S3S 

84,483 

808,818 

81S.8» 

148.887 

8,997 

84.088 

19,914 

"     1» 

»4.eM 

49,IS0 

8J,881 

180.7*3 

104.888 

187,830 

19,183 

88.980 

10,184 

"     !• 

98.014 

49.4  IS 

80384 

179,883 

174.808 

110.488 

9,174 

88.868 

8,880 

••    M  .... 

«8.7«4 

sx.asi 

13.961 

183.917 

147.473 

I04X>18 

4,888 

9310 

9,004 

Jan«  8 

S3.874 

38,04! 

IS.iWO 

140,127 

I88.1T0 

93.080 

9,804 

8t,«39 

0,617 

"      9  .... 

18,(M0 

98,43« 

15,884 

I83.7IU 

lOJ.S^O 

83,894 

8,817 

8,348 

0,438 

"     16 

IK371 

9S.81S 

13.488 

103.0  ;B    W.917 

78.408 

16 

10.780 

8.879 

The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  in  1881-82  were  4,CI3,154  bales;  in 
1880-81  were  5,680.801  bales;  in  1879-80  were  4.8»0.477  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  13.058  bales,  the  actual  movement  from  pl.aiitations  was 
only  2,672  bales,  the  balance  being  taken  from  the  stocks  at 
the  int«rior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  15,785  bales  and  for  1880  they 
were  15  bales. 

Amount  of  Cotton  in  sight  J  use  16  —In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  June  1,  and 
also  the  t-aking")  by  Sjuthern  spinners  to  the  same  date,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  9ach  week. 


Beoelptsnt  the  ports  to  June  16... bales. 

Interior  stocks  In  excess  of  Sept.  1  on  June  le. 

Total  receipts  from  plantations 

Net  overland  to  June  1 

Boutliem  coosumptiou  to  June  1 


Total  In  Bight  June  16 5.278.487 


1881-82. 


4,586.171 
26,983 


4,613,154 
441,333 
224,000 


1880-81. 


5,622,692 
58,109 


5,680,801 
498,632 
190,000 


6,369,433 


It  will  be  seen  by  tbe  above  that  tho  decrease  In  amount  in  sight 
to-night,  as  compared  with  last  year.  Is  1 ,090,946  bales. 

"Weather  Reports  by  TELEaR.vPH.— There  has  lieen  a  con- 
aderable  improvement  in  weather  conditions  at  the  South 
during  the  past  week.  The  temperature  lias  become  higher 
and  there  have  been  no  excessive  rains.  The  warmer  weather 
has  favored  the  growth  of  cotton,  and  crop  accounts  generally 
are  more  satisfactory. 

ffalveston,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week,  and  crops  are  good  nearly  everywhere. 
Average  thermometer  84,  highest  88  and  lowest  79. 

Indianola,  Texas. — ^We  liave  had  warm  and  dry  weather 
tI4»  past  week.  Crop  accounts  are  more  favorable,  and  there 
are  plenty  of  squares,  blooms  and  bolls.  The  thermometer  lias 
averaged  81,  ranging  from  73  to  91. 

Dallas,  Texas. — Good  showers  have  visited  this  vicinity  on 
two  days  of  the  past  week,  and  all  crops  are  prospering.  The 
thermometer  has  ranged  from  53  to  98,  averaging  75,  and  the 
rainfall  reached  one  inch  and  two  hundredths. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week.  All  agriculture  is  doing  well  enough. 
Average  thermometer  84,  highest  100  and  lowest  68. 

Palestine,  Texas. — It  has  been  showery  on  two  days  of  the 
past  week,  the  rainfall  reaching  seventy-eight  hundredths  of 
an  inch.  Crops  are  promising.  The  thermometer  has  aver- 
aged 79,  the  liighest  Ijeing  94  and  the  lowest  64. 

Huntsville,  Texas. — We  have  had  ^splendid  showers  on  two 
days  of  the  past  week.  Crops  are  very  good.  The  tlierniome- 
ter  has  ranged  from  66  to  97,  averaging  83,  and  the  rainfall 
reached  one  inch  and  tliirty-nine  hundredths. 

Weatherford,  Texas.— It  has  been  showery  on  one  day 
daring  the  past  week.  The  rainfall  reached  sixty  hundredths 
of  an  inch.  Crop  accounts  are  more  favorable.  Average 
thermometer  77,  highest  93,  lowest  62. 

BeUon,  Texas. — ^The  weather  has  been  warm  and  dry  the 
past  week.  Crops  are  doing  very  well.  The  thermometer  has 
ranged  from  68  to  98,  averaging  85. 

.filing,  Texas. — We  have  had  dry  and  warm  weather  all  of 
the  past  week.  Crops  are  about  as  good  as  possible;  bolls  are 
abundant  and  some  cotton  is  reported  as  being  nearly  ready 


I  to  open.    The  th«nnomet«r  Hm  ftvaraged  83,  th«  highMt  bcinp 

I  96  and  the  lowont  07. ' 

Stw  Orleani,  LouMana.— It  haaraln«d  on  two  dars  of  tha 
past  week,  tlio  rainfall  reaching  flftr-four  hundreiith*  of  an 
inch.    The  thormonieter  haa  averagra  81. 

Shreveport,  TA>uliHana.— Tbe  weather  has  been  warm,  eul- 
try  and  gen<>rally  fair  during  the  put  week.  The  rahnfaa 
reached  bixty-tliree  liuiulrt^dtlts  of  an  inch,  and  the  thermoot^ 
ter  has  ranged  from  07  to  99. 

Vickshurg,  MtiHusippi.—Telegrsun  not  reoeived. 

Columbtu.  MUti»tippi.—Tha  weather  lias  been  warm  and 
dry  during  the  pact  week.  lUin  is  needed.  The  thermometer 
has  averaged  88,  the  higheet  being  M  and  tho  lowest  04. 

LiUlt  Moek,  Arkatuas.— The  past  week  hnn  been  warm  and 
very  propitious  for  crops.  We  nave  had  rain  on  one  day,  and 
the  rainfall  reached  seventy-five  hundredths  of  an  inch.  Crop 
reports  are  very  favorable,  except  from  three  or  four  counti«M, 
in  which  stands  are  bad,  and  rain  is  wanted  very  much.  The 
thermometer  has  average<i  78,  ranging  from  07  to  94. 

Memphis,  Tennessee.— It  has  rained  on  tliree  days  of  tbe 
past  week,  on  two  of  which  severely,  and  on  one  showery. 
The  rainfall  reached  one  inch  and  fifty-eight  hundredtlis. 
Average  thermometer  81,  hiehest  96  and  lowest  00. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  93,  averaging  79. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of  tlio 
past  week,  the  raiiif.-iU  reaching  five  hundredths  of  an  inch. 
The  fields  arc  cle.ir  of  weeds,  lite  crop  is  developing  satisfac- 
torily and  accounts  .are  more  favorable.  Average  thermome- 
ter 81,  higliest  99  and  lowest  69. 

Montgomery,  Alabama. — We  had  sliowers  on  four  days 
during  the  early  part  of  the  past  week,  but  the  latter  nortion 
has  t>ecn  clear,  pleasant  and  hot.  The  rainfall  reachea  sixty- 
six  hundredths  of  an  inch.  The  crop  is  developing  promia- 
ingly.     Average  thermometer  79,  highest  9-t  and  lowest  06. 

Selma,  Alabama. — We  had  rain  on  one  day  during  the  early 
part  of  the  past  week,  but  the  latter  portion  lias  been  clear  and 
pleasant.  The  fields  are  clear  of  weeds  and  the  crop  is  devel- 
oping promisingly.  Tlic  thermometer  has  averaged  77,  and  the 
rainfall  reachetl  forty- four  hundredths  of  an  inch. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — Telegram  not  received. 

Columbus,  Georgia. — The  early  p,art  of  the  past  week  was 
clear  and  pleasant,  but  during  the  latter  portion  it  has  been 
rainy.  The  thermometer  has  averaged  84,  ranging  from  75  to 
91,  and  tho  rainfall  reached  one  inch  and  forty-one  hun- 
dredths. 

Savannah,  Georgia. — It  has  rained  on  two  davs  of  the  ^st 
week  and  the  remainder  of  the  week  has  lx!en  pleasant.  The 
rainfall  reached  forty-six  hundro<lths  of  an  inch.  The  ther- 
mometer has  averaged  77,  the  highest  being  93  and  the  lowest 
67. 

Augusta,  Georgia. — The  weather  during  the  past  week  has 
lieen  more  favorable  for  cotton.  We  have  had  light  rains  on 
three  days,  the  rainfall  reacliing  seventeen  hundredtlis  of  an 
inch.  Crop  accounts  are  more  favorable.  Grass  is  reported 
to  be  somewliat  troublesome,  but  planters  are  giving  more 
time  to  the  working  of  crop.  Average  thermometer  78, 
highest  93  and  lowest  67. 

Atlanta,  Georgia. — The  weather  is  now  fine  for  crops.  It 
lias  rained  on  two  days  of  the  cast  week,  the  rainfall  reaching 
one  inch  and  fifty-nine  hundredtlis.  The  thermometer  has 
ranged  from  64  to  93,  averaging  78. 

Charleston,  South  Carolina.— Wo  have  had  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
seventeen  hundredths.  Average  thermometer  77,  highest  93 
and  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Jane  15, 1882,  and  June  16. 1881. 


New  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-watermark. 

Vlcksburg Above  low- water  mark . 


June  15, '82.  June  16,  '81. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

OuE  Cotton  Acbeaqb  Repobt.— We  expect  to  publish  next 

week  oar  usual  cotton  acreage  and  condition  report. 

New  Yoke  Cotton  Exchangb.— Next  Monday,  June  19,  there 
will  be  an  election  of  a  new  member.  One  membership  ia 
applied  for,  and  one  seat  posted  for  transfer.  Visitors  this 
week  have  been  as  follows : 

L.  A.  Scnrbrongh,  Galveston. 

B.  iM.  PlttK,  KItchburg. 

P'rank  P.  Gray,  Augusta. 

P.  Hellwexe,  Mew  Orleaas. 

A.  H.  Oreene,  North  Carolina. 

J.  li.  MarsaUs,  Dalliw,  Tex. 

K.  B.  DIxoD,  North  Carolina. 

AoBicDLTURAL  Depaktjmht's  Acrbaob  Repoet.— The  Agil- 
caltaral  Department  at  Washington  issaed  on  the  10th  inst. 
(Saturday  last)  its  report  on  cotton  eandition  and  arreage. 
The  following  is  the  report : 


H.  J.  Warren,  FrederioksbnrcYa 
Z.  C.  mils.  CbattanooKa.  Tena. 
Pierre  M.  Poutz,  New  Orletuia. 
L.  J.  Pliinrkt',  New  Orleans. 
J.  Fourtdn.  New  Orleans. 
J.  M.  Leach,  Lexington. 
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"  The  area  in  cotton  is  2  7-10  per  cent  less  than  in  1881. 
Texas  makes  an  increase,  and  also  the  small  cotton  district  of 
Southeast  Virginia.  All  other  States  return  some  loss  of  area. 
The  largest  deficiency  is  in  the  States  bordering  on  the  Missis- 
sippi RlTer,  where  planting  in  overflowed  districts  was  not 
entirely  finished  on  the  first  of  June.  The  comparison  with 
lask  year's  acreage  is  : 


Virgrlnia 

South  Carolina. 

Florida 

Mississippi 

Teras 

Tonneasee 


Per 

cent 


107 
98 
99 
93 

105 
97 


North  Carolina. 

Georgia 

Alabama 

Louisiana 

Arliansas 


Per 
cent. 

99 
95 
96 
91 
91 


"  The  average  condition  of  the  entire  ootton  area  indicates  a 
depreciation  of  11  per  cent  from  perfect  healthfulness  and 
average  growth.  It  is  represented  by  89.  The  June  condition 
of  the  previous  crop  was  93 ;  it  was  99  of  the  fine  crop  of  1880. 
It  is  better  than  last  year  only  in  South  Carolina  and  Texas. 

",The  cause  of  depreciated  condition  is  mainly  a  temperature 
too  low  for  thrift.  In  every  State  there  was  destruction  of 
plants  by  frost.  There  was  also  too  much  rain  for  healthful 
growth.  Both  oases  made  necessary  replanting  in  some  coun- 
ties of  one-fourth  of  the  acreage.  Instances  are  reported  of 
two  or  three  succeasire  replantings,  and  the  replacement  was 
still  progressing. 

"Condition  is  best  in  Florida,  worst  in  Virginia.  In  Ten- 
nessee, North  Carolina  and  Arkansas  it  is  much  lower  than  in 
the  Gulf  coast  States.    The  averages  of  condition  are  as  follows: 


Virginia 

South  Carolina. , 

Florida 

Mississippi 

Texas 

Tennessee  


Per 
cent. 

70 
92 
97 
88 
93 
80 


North  Carolina. 

Georgia 

Alabama 

Louisiana 

Arliansas 


Per 
cent. 

82 
89 
95 
90 

85 


"  The  stand  is  not  so  good  as  usual  and  is  an  element  of  the 
reported  depreciation.  The  cool,  wet  weather  causes  slow 
growth  and  unthrifty  appearance,  favoring  the  attacks  of  lice 
and  rust  and  the  prevalence  of  '  sore  shin.' 

"A  large  number  of  returns  say  that  with  recent  fine  weather 
cotton  is  improving,  and  gives  some  assurance  of  a  better  report 
in  July." 

The  above  statement  of  condition  compared  with  the  reports 
for  previous  years  is  as  follows  : 

AGIilCLLTURAI.  DEPAHTMKNT'S  JUNE  CONDITION  BKPORTS. 


June 
Condition. 


No.  Car.... 
So.  Car.... 
Oeorgla ... 

Florida 

Alatiania . . 
Mississippi 
Louisiana  . 

Texas  

Arliansas . . 
Tennessee . 

Average 


82 
92 
89 
97 
95 
88 
90 
93 
85 
80 


89 


96 
88 
92 
100 
102 
94 
90 
89 
90 
93 


93 


92 

104 

98 

90 

96 

96 

97 

106 

100 

99 


00 


98 
94 
03 
95 
96 
99 
95 
94 
100 
94 


99  I  96 


00 


87 
99 

101 
98 

101 
98 
93 

104 
98 
97 


99 


CO 


00 


80 
91 
101 
92 
90 
91 
98 
91 
94 
94 


101 
98 

103 
82 
94 
02 
89 
90 
95 
93 


-.1 


00 


92 
97 
91 
94 
101 
100 
95 
96 
90 
99 


89 
81 
80 
90 
82 
73 
70 
90 
90 
85 


83 
94 
102 
93 
92 
04 
86 
93 
90 


The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

Cotton  Blooms.— The  Charleston  Neivs  and  Courier  of  the 
12th  inst.  says :  "  Messrs.  Pelxer,  Rodgers  &  Co.,  factors.  Brown 
&  Co.  s  wharves,  received  on  Saturday  from  Mr.  E.  E.  Hughes, 
Midway,  S.  C,  a  fine  cotton  bloom  which  opened  on  the  6th  of 
June.    It  indieates  that  ths  new  growth  is  making  good  prog- 

—The  New  Orleans  Democrat  of  Sunday,  the  11th  inst.,  Has 
the  following  :  "The  first  bloom  of  new  cotton  crop  was  re- 
ceived yesterday  at  Shreveport,  from  E.  B.  Herndon's  place,  a 
few  miles  above  there,  in  Caddo  Parish.  It  presents  a  healthy 
appearance.     Crops  generally  are  reported  as  doing  well." 

lolv  •  .  °"°TT'°f  I?  ^'■""^  ^'^^  Savannah  Morning  News  of  the 
12th  mst.:  Hack  Branch.  Montgomery  County,  Ga.,  June  8— 
Editor  Morning  News  :  Enclosed  herewith  I  send  you  a  cotton 
bloom,  which  is,  with  me,  the  earliest  of  the  season.  The  farm- 
ers in  this  vicinity  have  just  about  finished  harvesting  the 
finest  oat  crop  that  has  been  raised  in  our  section  for  years 
»..rops,  owing  to  the  recent  rains,  are  looking  well,  and  should 
good  seasons  continue,  an  abundant  support  for  man  and  beast 
will  be  raised  m  our  county." 

folTowi^^^^  h"*'""  ^^V.?^.'^S'°^''^^^  °^  t^i«  10th  inst.  has  the 
^IZt^,  Henry  N.  Folk  &  Son,  of  Bamberg,  S.  C.have  sent 
nt  tI^T^q""?  Courier^  cotton  bloom  from  the  plantation 
fif  f^  T.  Sanders,  on  which  may  be  seen  the  lice  which  in- 
tWwnM^fl-"?  "°Pi°  t'lat  section.  It  is  not  thought  that 
tKn  Thlr">,^"^*T^^  ^1^°'"^  delaying  tho  growth  of 
and?h?cropstegoor"'^'''  ^'^"''""^  '*'"^  ""  t^^^' "--^7 

pai^l^s  i^;i.«^rT'  .'^'',-Bagging  has  been  taken  in  small 
chlnJpfl  tnM  ^  ^f-^f^"  '^  .^*'''  ^°''  t^e  season.  Prices  are  un- 
»;2c.  lor  J  lbs,  and  lO^c.  for  standard  grades,  but  a  round  lot 


could  be  had  at  a  shade  less  than  these  figures.  Batts  are  in 
the  same  position.  About  1,000  bales  have  been  taken  in  small 
lots,  but  we  hear  of  no  large  transactions.  Prices  are  about 
steady,  and  holders  are  quoting  2%@2  13-16c.  for  paper  grades 
up  to"  2M@2%c.  for  bagging  qualities. 

COMPAKATIVB    PoKT    RECEIPTS    AND    DaILT    CROP    MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
eonstantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
Binee  September  1,  1881,  has  been  as  follows. 


MonlMy 

Tear  Begintiing  September  1. 

Btteipts. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Bept'nib'r 

425,770 

458,478 

333,643 

288,843 

98,491 

236,868 

October. . 

937,349 

988,318 

888,492 

689,264 

578,533 

675,260 

Novemb'r 

951,078 

1,006,501 

942,272 

779,237 

822,493 

901,392 

Deoemb'r 

983,440 

1,020,802 

956,404 

893,664 

900,119 

787,769 

January  . 

543,912 

571,701 

647,140 

613,727 

689,610 

500,680 

February. 

291,992 

572,728 

447,913 

566,324 

472,054 

449,686 

March .  . . 

257,099 

476,582 

201,913 

303,955 

340,525 

182,937 

Apidl..  .. 

147,595 

284,246 

158,025 

167,459 

197,965 

100,194 

Mar 

113,573 

190,054 

110,006 

84,299 

96,314 

68.939 

ISotalyear 

1,551,808 

5,549,410 

4,748,373 

4,392,277 

4,196,104  3,903,725 

Pero'tage  oftot.  port 

receipts  May  31  .. 

94-47 

94-94 

98-78 

96-55 

96-67 

This  statement  shows  that  up  to  May  31  the  receipts  at  the 
ports  this  year  were  997,602  bales  less  than  in  1880-81  and 
197.065  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totals  to  May  31  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movemeut 
for  the  different  years. 


1881-82. 

1880-81. 

1879-80. 

1878-79. 

1877-78. 

1876-77 

Tot.  My  31 

4,551,308 

5,549,410 

4,748,873 

4,392,277 

4,196,104 

3,903,735 

J-ne  1... 

2,361 

5,376 

2,694 

8. 

2,260 

1,351 

"    2.... 

2,720 

3,905 

3,731 

2.002 

8. 

1,854 

"    3... 

2,401 

6,351 

3,249 

2,044 

2,359 

8. 

"    4.... 

a. 

5,842 

4,569 

1,886 

2,396 

2,821 

"    5.... 

2,656 

8. 

2,316 

1,044 

1.243 

2,309 

"    6.... 

3,327 

4,790 

8. 

1,557 

1,704 

1,813 

"    7.... 

2,245 

6,129 

5,019 

83o 

2,409 

1,247 

'     8... 

2,002 

3.306 

2,691 

8. 

1,401 

1,531 

"    9.... 

2,993 

4,381 

2,913 

1,743 

8. 

1,186 

"10... 

1.8t)5 

4,984 

2,013 

9,')4 

2,686 

8. 

"11.... 

8. 

3,793 

3,593 

1,142 

1,SC2 

1,581 

"12.... 

3,105 

8. 

3,434 

875 

1,920 

3,061 

"13  ... 

2,190 

6,751 

8. 

1,000 

1,170 

1,385 

"  U.... 

1,880 

5,719 

4,03- 

1,021 

2,19-2 

640 

"  15.... 

1.965 

3,741 

2.35G 

8. 

1,505 

1,121 

"16.... 

2,753 

3,260 

2,914 

662 

8. 

1,186 

Total 

4,536,171 

5.617,741 

4,794,517 

4,409,105 

1,221.220 

3,926,213 

Peroeutag 

s  of   tota 

port  reo't 

)t.s  J  'no  1 6 

95  63 

95  86 

9914 

97  13 

97-25 

This  statement  skows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1 ,031.570  bale*  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  208,346  bale.'*  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
June  16  in  each  of  the  years  named. 

IwDU  Cotton  MovEJtBirr  FROiM  all  Forts. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Cai-war,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Juno  15. 

BOMBAT  RHCBIPT8  AND*  BHIPMBNTS   FOK  FOUR    TEAKS. 


rear 


1882 

1881 
1880 
1879 


Shipmenlt  thxa  week. 


Great 
BrWn. 


19,000 
3,000 


Conti- 
nent. 


31,000 

22.000 

10.000 

9,000 


Total. 


31,000 

22,000 
29,000 
17,000 


Shipments  since  Jan.  1. 


Great      Oonli- 
Britain    nent. 


648.000  494.000 

217.000  433,000 

318.000  411,000 

li),000|-275,000 


Total. 


1,142,000 
650.000 
729.000 
404,00G 


Kccelpls. 


This 
Week. 


33,000 
40.000 
24.000 
22,000 


Since 
Jan.  v. 


1.466,000 

1.015,000 

903.000 

707,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  vrith  last  year  in  the  week's  reoeiptfl  of  7,000 
bales,  and  an  increase  in  shipments  of  9,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  492,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

eALOCTTTA,  MADRAS.  TUTICORIN,  CARWAR,  RANOOON  AND  KnRRACHEB. 


Shipments  this  week. 

Shipments  since  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Totmi. 

1882 

1881 

1880 

1879 

7,000 

4,000 

6,000 

10,000 

1,000 
1,000 
4,000 
5,000 

8,000 

5,000 

10,000 

15,000 

218,000 
137,000 
174.000 
133,000 

110,000 
61,000 
67,000 
83,000 

328,000 
193,000 
241,000 
216,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  same 
week  last  year.    For  the  whole  of  India,  therefore,  the  total  ship- 
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meDtA  thill  week  Mid  ninea  Jan.  1, 1883,  and  for  the  oomapoadliwr 
weekM  and  periods  of  the  two  pruTlntut  reara,  are  an  follow*. 
■XPORTii  TO  BORora  raoM  all  wdia. 


to  all  3urop» 
from— 


Bombay 

All  otiierp'rt*. 


Toul. 


1883. 


This 


Jan.  1. 


31,000  1,143,000 
8,000     328,000 


Sfl.OOO  1,470,000 


IMt. 


This 


33,000 
5,000 


37,000 


«toM 

Jan.  1. 


050.000 
ISS.OOO 


ISM. 


nw* 


3P,O0O 
10,000 


848.000I   .lA.OOO 


WitM 
Jan.  1. 

780,000 
341,000 


870.000 

Thin  iant  statement  affords  a  Toy  inter«atinK  oomparlson  of  the 
total  movement  for  the  weeic  ending  Jane  15  and  for  the  three 
years*  up  to  date,  at  all  India  ports. 

Alkxanpru  Rrcbipto  and  dHiPMENTa. — Throagh  arrangementB 
we  have  maiitt  with  Metwrs.  DaviuM,  Renachi  &  Co.,  of  Liverpool 
and  Alfxaniiria,  we  now  rooeive  a  wcelily  cable  of  the  movemnn* 
of  cotton  at  Alexandria,  Kgypt.  The  following  are  the  rwi-ipte 
and  shipmentM  for  the  paot  week  and  for  the  coirespoudinK  week 
of  the  previouH  two  jream 


A.l4xandria,  Sgitpt, 
June  13. 

1881-<I3. 

1880-81. 

1879-80. 

Beoel^  (oantare*)— 
This  week.... 
ainoe  Sept.  1 

f 
3,831.730 

2.500 
2,760,000 

1,000 
3.204,500 

tMeJb. 

Since 
Bv*.  1. 

wttk. 

1,500 
V  .1 ' ' 

aim* 
Sept.   1. 

235,500 
139.632 

ThU 
Hieefc. 

Sine* 
Sept.  1 

Exports  (bales)— 

TO  liiveipool 

To  Continent 

242.700 
174.871 

1,000 
158 

288.500 
172,147 

Tot«l  Europe 

417,571 

1,500  375.132 

1,153 

460.647 

•  4  oantar  Is  98  lbs. 

I  Our  cable  statojf :    Business  suspended :  no  report. 

This  statement  shown  that  the  reoeipts  for  the  weak  ending 

Jane  15  were  oantars  and  the  soipments  to  all  Europe 

were bales. 

MASCHBgTBB  MARKET. — Our  report  received  from  Blanchestcr 
to-night  gtateti  that  basiness  is  qaieter  at  firm  prices.  We  give 
the  prices  of  to-day  t>elow,  and  leave  previous  weeks'  prices  for 
comparison : 


Apr  14 
••  21 
"    28 

May  5 
••  12 
"  19 
"    2B 

June  2 
"  9 
"    16 


1882. 


32t  Oop. 
IwitC 


d.  d, 
9a«alO 

938«10 

938»10 
93a»10 
93b»10 

gagato 

933910 
938»10 
9>a310i8 


8>4  U>«. 
Skirlingi. 


9>s91018;b 


d.      B.    d 
4>997  10>s 
41397    9 
41g»7    9 
4>a97    9 
4'«97    9 
4>«97  ID'S 
4is97  10>4 
4'ii»7  10>s 
G    98    0 
8    as    0 


OoU'n 
Mil. 
Upll$ 


d 

6"i6 

63s 
6<>8 
6«8 
6»8 
6»8 
6*1 
6^ 


1881. 


32<  Oop. 
iMritt. 


8>«  tbt. 
Shirting*. 


A.  A. 

9     9  9''d 

8%  9  99e 

8>Vi9  9>a 

8»8  9  913 

8°b9  9ial6 

8<>8  9  9>sl6 

8S99  »>«{6 

SH9  9>3i6 

8^8  ®  g^aie 

8%  9  aSi'S 


d.     8.  d. 

9    98  U 

5^97  8»9 

51397  819 

51897  8»s 

5ia97  S"* 

51397  8>s 

51397  8i3 

51397  8i3 

5I397  818 

51397  8I3 


Ootrn 
Xid. 
Upl4* 


d. 
6 

Si'ie 
5ii>ie 

f>\ 

el" 

63,, 


The  Bxports  of  Cotton  from  New  Tork  thi.s  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  14,619 
bales,  against  14,746  bales  last  week. 

BXPOBTSOP  Cotton  (BALES)  prom  Nbw  York  simcb  Sept.  1, 1831. 


BRirpaia  Niwi.— The  wtporta  of  eotton  from  th*  nnlUd 
States  the  pMt  week,  as  per  UUtit  mail  retanw,  ham  rttMha4 
84,306  bales.  80  far  as  the  8oathem  ports  are  eonoemed.  thw> 
Ma  the  ■ame  •iporta  report«d  br  telegraph,  and  pabllaoed  la 
tb«  OnoviOLi  UMt  Pridar-  ^Mi  rvK^rd  to  New  York.  w« 
Inslnde  the  manifests  of  all  Tassels  cleared  op  to  WednsadA/ 
night  of  this  week: 

Taiut  ial*$. 
Naw  TORK— To  Uverpool,  per  iteamera  AM  :.:...  A rt- 

sona,  3,103.. ..BcMel,  1,739.... Ilrltni.  ..City  of 

Moiitroal,  1.10t....Eaiitiiad,  1,330. ...<...,.<.,  .,<12  . 

To  Havre,  per  steaaner  Franee,  647 , 

To  Hremeo,  per  steamer  Hoeel,  1,341 

To  HamburK,  per  steamer  Baevia,  900  

To  Amsterdam,  per  steamer  Borrer,  8M 

Te  Kotterdam,  per  steamers  P.  Calaad.  61.. '.1 


Sxporltd  to— 


Liverpool... 

Other  Britlsb  ports 

Total  TO  a  beat  Bkitadi 


Havre 

Other  French  ports. 

Total  Fbencu 


Bremen  and  Hanover 

HamburK 

Other  ports 


TOTAL  TO  North.  Europe 

Spain,  Op'rto,aibralt'r,<Su; 
All  other 


Total  Spain,  4o  . 
Grand  Total 


Week  eHding— 


May 
21. 


May  I  June 
31.  7. 


6,103,   5.40O    9.38^ 
2.555    1,600 


6,103    7,955  10,988 
560       7981       772 


560 

1,022 

275 

1,900 


3,19: 


798        772 

2,269  1,T86 
700 
5U0 


402 


2,671    2,986 


601 


601 


9.860:12,025  14.746 


June 
11. 


Total 

wince 

Sept.  1. 


10,028 


373.052 
16,457 


10,028 
647 


389,509 
29,498 


647 

1,341 

500 

2,103 


3,944 


14,619 


.Same 

period 

previ'ut 

year. 


3(5.966 
21,016 


366,082 

31,067 
1.489 


29,498 

4 1.955 
18,259 
10,981 


74,195 

0.038 
1,755 


7,793 


500.995 


35,556 

38.918 
19.128 
3!i.319 


97,665 

3,570 
1,745 


'm 


100. 


'.W.  A.S«MII«i. 


- l«l 

To  Copeahacen,  per  steamer  Hekia,  1,048 1,CM3 

NSW  URLSAMi-^ro  Uverpool.  par  steamers  ChaneeUor.  4,900 

...  Jamaican,  4.O00 8,500 

To  Havre,  purnliiprresoeat  City,  4,530 4.580 

CiUKLKSToN— To  LWeriMK)!.  per  bark  Mistletoe,  3,317  UpUnd 

ftnd748ea  Island S.S9I 

Baltimork -To    Bremen,    per  steamers   Hermaan,    1.307 

Stransburg.  (additional)  121 14U 

BosTOii— To  Uverpool,  per  steamers  Iberian,  299 Illyrtan, 

867.... Marathon,  473 1,188 

PiULADP.i.i-iiiA-To  Uverpool,  per  steamers  British  Prlnee,  1,200 

....Indiana,  600 1,800 

ToUl 84.306 

The  particulars  of  these  shipments, 
form,  are  as  follows: 


arrang<^  in  oar  aranl 


Liver- 
pool. 
New  York..   10,028 
N.  Orleans.     8.500 
Charleston.     2,291 

Baltimore 

Boston 1,188 

PhUadelp'a      1.800 


Havre. 
647 
4,530 


Brt- 
men. 
1,341 


1338 


Ham- 

Inirg. 

500 


Ami- 

ter-    Roller-  Oopen- 
dam.    dam.   hagtn. 

899        161     1,043 


14.610 

13.030 

3,391 

1.328 
1.138 
1,800 


Total...  23,757    5,177    2,669       500       893        161     1,013    34,200 


Ootton  freights  the  past  week  have  been  m  follows: 

Satur. 

Hon. 

Tuei. 

Wedne*. 

»«r». 

*H. 

Uverpool,  steam  d. 

i«a>is 

>8»»18 

Bm»t„ 

»IS»«4 

»1«914 

»IS«H 

Do         sall.-.d. 



.... 





.... 

.... 

Havre,  steam....;. 

"^•V 

113,9%* 

l«M»V 

il„»V 

Ujaav 

iiaVV 

Do     saU e. 

.... 

.... 

.... 

.-- 

Bsemen,  steam,  .e. 

»w* 

•is* 

•is* 

•w' 

•i.* 

•is* 

Do      sail e. 

.... 

.... 

.... 

.... 

.... 

..•• 

HambnrK,  steam.d. 

»ie* 

•is" 

»ie* 

•is- 

•is* 

•is* 

Do         8aU...rf. 

.... 





.... 

.... 

..•• 

Amst'd'm,  steam.e. 

V 

V 

V 

V 

H' 

V 

Do         saU...d. 

-.-. 

.... 

.... 



.... 

.... 

Baltic,  steam d. 

»l»->»»4- 

»ie-»»64- 

»i(n>»s4* 

»l«-'»«4* 

»l«-"«4- 

»U->»S4' 

Do     sail e. 



— 

— 







"  Compressed. 

Liverpool. — By  cable  from  LlTerpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


5,315; 


505.518 


The  Followino  are  the  RBCSiprs  op  Cotton  at  New  York 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  aud 
since  September  1,  1881: 


Seeeipl* 
from — 


H.  Orl'ans 

Texas . . . 

Savannah 

Mobile . 

Florida 

B.Car'llna 

N.Car'Una 

VlrKluia.. 

North.  pt« 

Tenn.,3to. 

Foreign 

This  year. 

last  year. 


JTeio  rorfc. 


Tlii* 
week. 


Since 
Sept.  1 


959 

347 

1,260. 

i 

638 
418< 
790| 

"il"4 
58 


206.027 
124.735 
239,906 

7,333 

166,o61 

69.309 

183,974 

1,832 
158,711 

3,699 


4,585 


9,059' 


t 


Bo»ton.         Philadelphia. 


Thi* 
week. 


269 


£inee 
Sept.  1. 


3,676 

37,459 

4,863 

2,226 


636    53,929 

521  103,533 

2,569;222,889 


3,895,423,625 


4.967'393,596 


ThU 
week. 


12 


2,152 


3,164 


2,722 


S%nee 
8ept.\. 


31.247 


74366 


: 


87,027 


Baltimore. 


Thi* 
week. 


552 


530 

2 

287 

■628 


2,049 


5,275 


Since 
Sept.  1. 


72,231 


25.237 
19,109 
79,836 
56 
20,124 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  Am«rioau 

Actual  czpurt 

Forwanleil 

Total  stock  -KatI  mated 

Of  whio..  .1  uprican— Esttm'rt 
Total  Import  of  tne  week. .. 

Of  whfon  Amerloan 

amount  afloat 

Of  which  Amerluan 


May  26. 


71,000 

8.500 

2.000 

48,000 

13.500 

10,000 

9i?9,000 

613,000 

81.000 

60,000 

405,000 

130,000 


Jun«3. 


46.500 

6.40f' 

1,800 

31,000 

14,000 

10,500 

1,032.000 

623.000 

106.000 

63.000 

3.'>6.0O0 

89,000 


June  9. 


94,000 

14.500 

11,000 

55,000 

11,000 

9,800 

998.000 

6O6.OO0 

55.000 

34.000 

326.000 

70.000 


June  16. 


78.000 

9,800 

10,000 

42.000 

14,900 

12,000 

967,000 

586,000 

54,000 

32.000 

298,000 

71.000 


The  tone  of  the  Uverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  June  16.  and  the  dally  dosing  prioes  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market, 
12:30p.i< 

Mld.Upl'ds 
taiu.Orl'ns 

Sales 

8peo.&  exp. 

Saturday 

Monday. 

Tueeday. 

Wedne*. 

Thartd'y. 

Frxday. 

quiet 

and 
steady. 

6% 

6"i« 
10.000 

2,000 

Firm. 

6% 
6"i« 
15,000 
2,000 

<)aiet. 

6^ 
6»is 
13,000 
2,000 

Pair 

demand 

(resly  met 

6\ 

61»18 

12,000 
3,000 

Stswly. 

6\ 
fi"is 
12.000 
8,000 

Steady. 

6<»i. 

10,000 

2.000 

Future*. 
Market, 
12:30  P.M. 

Market,  { 
4  P.M.    \ 

Steady. 

Sollora  at 
previous 
quotafns. 

DnU. 

Quiet 
and  un- 
changed. 

DolL 

Fist. 

Qnlst. 
atsadr. 

nrm. 

Ashade 
easier. 

steady. 

oasrtaca 
free. 

Theaotnal  sales  of  fatares  at  Uverpool  for  the  same  week  are  clven 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Mlililling  outaae, 
■oless  otherwise  stated. 

Baturoat. 


Delivery. 


d.     I     Delivery. 


216,993 


239,400 


•  1,161,687. 


1 1,087.811 


1 106,113 


June " e"g4  I  July-Aoc' 

June-July  ..«4SM9i<ei  I  AUK.-Scpt 6««m 


If. 

....6*««4 


Delivery.  d. 

Seiit.-Oflt 6«««« 

Ook-NOT e>ls4 


MOKDAT. 


Jane 

June-July  . 


..6Ms4|Jnly-Anx 64«s4  I  Bept.-Oot «Us4 

..644(4  I  Aag.-Sept..  eMM«i>st  I  Oot.-M0T 6Ms« 

TtmSOAT. 

June-July..  64484943^  1  Ano-Sept 04S84  I  Jnly-Aag 644^ 

loly-Aux 64>M  I  e<vt.-Oot..  .e44M«4ht  I  Aaf.-Sept 9"t*, 


694 


IHE   (^HROJNICLE. 


rVoU    XXXIV. 


Delivery.  d. 

Jane &*"in 

Jnne-Jul  V e^Sj^ 

July-Aug 6**84 

a  •1364  3  "84 

Aug.-Sept 6*7m 

®4664®*'64 

June 643g4 

June  July 643e4 

July-Aue 64464 

Aug.-Sept    .  64«64«4'34 

June &**n 

JnneJuly 6**64 

July-Aus 045^^ 

Aug.-Sept 6*8o^ 

Sept. -Oct 64ie4 


Wbdnesdat. 
Delivery.  <l.     | 

Sept. -Oct 642,4  I 

Jujie-July 643^4  | 

July-AuK 6*3^4  1 

Aug.-Sept 648g4  I 

Sept.-Oct 64364 

Jiuie-July 643j4  | 

Thdrsdat. 

Sept.-Oct 643^4  I 

Oct.-NoT 6'J9e4  I 

June-July 644„4  i 

July-Aug 646a4  | 

Friday. 
Oct.-Nov eiOeil 

NOT.-DeO 638g4 

June.  .. 6*5^^*^64        1 

®47gi-a)4eg^  I 
June-July..  64584®46j4  I 


Deliver!/.  <l. 

July-Aug 644j4 

Aug.-Sept 647,4 

Oct.-Nov 630,4 

Nor  .-Dec 628c4 

Jau.-Feb 630^4 

Aug.-Sept 64834 

Sept.-Oct 6*^64 

Aug.-Sept 6*^64 

July-Aug 6*7^4 

®48g4®4'fg4 

Aug.-Sept S^ei 

Sept.-Oct..  .f.45g4®48,4 
Oct.-Nov...  63le4a>32e4 


.BREADSTUFFS. 

FRIDAT.  P.  M..  Juno  16,  1882. 

The  flour  market  has  coatinued  to  decline,  and  the  trade  has 
been  confined  to  very  moderate  limits.  Some  of  the  more  com- 
mon grades  are  now  cheaper  than  they  were  at  this  time  last 
year,  though  wheat  is  about  twenty-five  cents  higher  than 
then.  Holders  are  not  disposed  to  allow  the  liberal  receipts  to 
accumulate  and  occasional  sales  are  reported  at  marked 
concessions  on  recent  quotations.  Complaints  are  now  common 
among  the  millers  at  the  unprofitableness  of  the  trade  at  the 
present  prices.    To-day  the  market  was  dull  and  heavy. 

Wheat  has  declined  materially  within  the  past  week,  and  it  is 
said  that  a  much  greater  fall  in  prices  might  have  occurred 
but  for  fear  of  a  corner  on  July,  which  continues  to  be  the  bug- 
bear of  the  shorts.  The  crop  advices  are  still  in  the  main  fav- 
orable, and  if  the  reports  conceraing  the  probable  yield  of 
winter  wheat  prove  true,  it  is  believed  that  the  Chicago 
clique's  control  cf  the  market,  on  the  bull  side  at  least,  can 
last  but  a  few  months  longer  at  the  most.  There  has  been  a 
fair  speculation  here,  and  at  times  a  fair  export  trade,  but  the 
foreign  sales  have  nevertheless  reached  anything  but  a  liberal 
aggregate.  To-day  the  market  was  dull,  and  1@2^^.  lower; 
No.  2  red,  "  free  on  board,"  sold  at  $1  38@$1  39  cash,  while 
options  sold  at  |1  41@$1  43?^  for  June,  |1  26^@|1  27}^  for 
July,  $1  19@$1 10)^  for  August  and  $1  18@$1  IS)^  for  Sep- 
tember. It  has  been  hinted  latterly  that  all  the  July  shorts 
have  been  settled  in  Chicago  that  will  be  settled  without  arbi- 
tration. At  the  close  to-day  large  transactions  here  both  for 
export  and  on  speculation  transpired,  most  of  the  business  on 
the  spot  being  in  No.  2  red  at  $1  38@$1  39  f.  o.  b. 

Indian  corn  was  firmer  in  the  fore  part  of  the  week,  and 
some  advance  in  cash  corn  w»s  caused  by  reports  of  continued 
rains  at  the  West,  though  options  were  depressed.  Latterly, 
however,  more  favorable  weather  in  the  growing  s*«'ions  has 
caused  a  general  decline.  It  is  new  what  is  known  as  a 
"weather  market,"  in  which  the  fluctuations  in  prices  are 
governed  by  the  crop  news.  To-day  the  market  was  dull  and 
lower ;  No.  2  mixed  sold  at  77/20.  for  July,  K%e.  for  Augast 
and  72^c.  seller  the  year. 

Rye  has  declined  and  at  the  lower  piices  there  has  been 
rather  more  business.     Malt  has  advanced. 

Oats  have  been  fairly  active  and  show  an  advance  for  the 
week  en  the  spot,  after  some  irregularity,  though  options  are 
lower.  To-day  the  market  was  about  steady  ;  No.  2  mixed  sold 
at58%c.  for  June,  55?4@56c.  for  July  and  435i@43%c.  for 
August. 

The  following  are  closing  quotations : 


No.  2  spring...*  bbl.  $2  7nlt  3  40 

No.  2  wintor 3  00*3  65 

Sapei-llne 3  SO  9  4  75 

Spring  wlieat  extras..  4  753  5  50 

do  bakers' 6  30»  8  00 

Wis.  iSiMtrn.  ryeiuix.  fi  OOis  7  GO 

Minn.  cle.i.r  ami  str.i't  5  50*  8  25 

fflutersbipp'geitras.  4  60o  5  30 

do  XXandXXX...  GOOai  7  23 

Patents 7  25-»  9  50 


tjlly  sblpping  extras.  $<!  50a  6  90 

ioutberu  bakers'  and 

family  brands 6  40*  7  75 

Sautb'n  sbip'g  extras.    5  50*  6  50 

Kye  ttour,  supertlne..     J  80^  4  25 

Corn  meal— 

Western,  Ac 3  95*  4  iO 

Brandywine,  *0 4  503  4  65 

Buokw't  flour.lOOIbs a    


Wheat- 
Spring. per  bush.  $1  10 

SpriugNo.  2 124 

lie<l  winter 123 

Eed  winter,  No.  2  133 
White 1  30 

Com— West,  mixed       74 
West.  mix.  No.  2.       77 

Western  yellow 

Western  white  .. .  60 
Southern  white..  90 
Southern  yellow 

Bye— Car  lots 80 

So»ttoad8 SO 


60 
6712 


03 


GUAIK. 

I  Oats— 

«1  23  Mixed 

al  23  White 

®1  4312  No.  2  mixed.  . 

« 14238  No.  2  white... 

®  1  35  Barley— 

■*    77  Canada  No  1 

3  ....  Canada  bright 

'* State,  4-rowed 

■*    95  State,  2-rowed 

■*    95  Barley  Malt— 

a Canada 125    ■*!  40 

-*    Si's  State,  2-rowed...    106    ®1  1212 

9    a3  State,  4-rowed...    115    91 22i< 


SSifl* 
CO  * 
59J2» 
6212  a 


* 
■9 


(Fi'om  the  "  New    York  Produce  Mxehanue  Wee/cly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  June  10,  1882: 


Flour, 

Wheal, 

Corn, 

Oals, 

Barley, 

Rye, 

bblt. 

bush. 

bush. 

bitsh. 

bush. 

bush. 

At— 

(196  lbs.) 

(60  lbs.) 

(56  lbs.) 

(32  lbs.)  (48  (6s.) 

56  lbs  1 

Chicago  — 

...    46,593 

66,963  1,181,077 

423.793 

38,027 

20,551 

Milwaukee. . 

...     69,038 

108,175 

63.930 

37,230 

20,095 

9,550 

Toledo 

...       1,239 

220,322 

58.483 

13,452 

Detroit 

...       1,805 

72,135 

23,568 

15,135 

1,617 

Cleveland . . . 

...       2,622 

28,275 

18,500 

15,200 

1,300 

8t.  Louis 

...    24,406 

63,722 

226,730 

154.357 

5,230 

652 

Peoria 

...       1,690 

6,150 

248,300 

109,500 

5,500 

19,500 

Duluth 

4,200 

33,832 



Total 151,583      590,574  1,820,588      765,607    71,769    50,253 

Same  time '81.  170,807  1,759,6812,732,397  1,743,582    56.374    25,197 

Total  receipts  at  same  ports  from  Dec.  26, 1881,  to  Jane  10, 

1882,  inclusive,  for  four  years  : 

1881-82,  1880-81.  1879-80.  1878-79. 

Flour bbls.        3,452,696         3,950,097        2,578,385         2,914,864 


vt^heat bush.  13,902,872 

Com , 39,853.201 

Oats 16,&53.907 

Barlev 4,590,996 

Rya     1,036,545 


19,908,412 

44,677.974 

19,000,031 

3,720,750 

781,022 


21,512,012 

60.932,074 

13,390,576 

2,431,146 

1,034,301 


•27.127,982 

41,064,365 

12,633,351 

2,288,227 

1,431,221 


Total  grain  ....    76,373,521       53,100,189    105,300,109       84,545,146 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1,  1881,  to  Jane  10, 1332.  as  compared  with  the  pre- 
vious three  years  : 

1881-82.  1880-81.  1879-80.  1878-79. 

Flour bbla.      6,937,495         7,624,227         5,798,136         5,689,420 

frheat bash.  38,907,453  73.105.255  79.80?,0ia  83.226.748 

Com 98,915,256  105,464,832  107,622,604  81,134,760 

Oats 32,769.392  40,133,572  26,813,831  2^*.5!i3.l63 

Barley 11.918,695  11,608,572  10,298,890  9,329,973 

Rye. 3,700,940  3,235,828  3,850,937  4,337,564 

Total  grain...     186,211,736    233,553,073    223.305,327    206,072,208 

Comparative  shipments  of  flour  and  grain  from  the  same 
pons  from  Dec.  26, 1881,  to  June  10, 1882,  inclusive,  for  four 
years: 

1881-82.  1880-81.  1879-80.  1878-79. 

Flour bbls.       3,230,854         3,856.183         2,332,795         3,090,956 


Theat bush.  9,979,386 

C-om 31,030.8)8 

Cit? 13,267,691 

Parley 2,029,136 

Kyo 1,230,261 


20,.59G,79l 

30,818,095 

14,015.4*3 

1,045.500 

1,007,204 


21,282,549 

49,651,070 

10,441,272 

1,551,885 

895.290 


24.007,761 

34.600,9(53 

9,285.055 

1.052,893 

1.267,413 


Total  grain  . 


03,537,335       74.423.978       33.325.066       71,111,090 


Rail  shipments  from 
weeks  ended  : 


Wtt,stera  lake  and  river  ports   tor  the 


Flour bbls. 


1882. 

Wee/c 

Jttne  1 0. 

53,680 


Wheat bush.  203,881 

Cora 482,220 

Oats 661,014 

Barley 31.651 

Rye 36,132 


1881. 

Week 

June  11. 

78,087 

175,287 

720,477 

005,542 

22,539 

18,969 


1880, 

)Veek 

June  12. 

63,093 

178,619 

735,578 

753,333 

28,732 

31,367 


1879. 
Week 
June  14. 
98.414 

379,425 

1,813,464 

151,667 

30,867 

30,822 


Total... 


.  1,41 


14,928        1,631,111     1,727,629    3,706,245 
Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
enama—  oois. 
Jimo  10. ..128.632 
June  3. -.156. 106 
May  27. ..127. 183 
May    20...  156, 112 


Wheat, 
bush. 
796,191 
37;,0(i0 
450,000 
779,0  i9 


Corn, 

bush. 
2,005.207 
1,586,.'M9 
1,072.816 
1,021.382 


Oats, 
hush. 
711,389 
533,834 
666,639 
665,970 


Barley, 
bush. 
31.651 
17,333 
47,40? 


Rye, 

bush. 

36,132 

32,538 

46,573 


39,746  126,692 


rot.,4  Wk8.563.0ti3    2,403,430     5,741,924  2.577.833      130,137  24  1.93. » 
4w'ki'81.. 730.378    7,214,520  11,659,623  4,256,985      143.003  114."JSji>- 

Receipts  of  flour  and  grain   at  seaboard  ports  for  the  week 
ended  June  10: 


Flour, 

Wheal, 

Corn, 

Oats, 

Barley, 

a. 

At- 

bbls. 

hush. 

bush. 

bush. 

bush. 

New  York  .... 

96.026 

030,758 

415,003 

220,3.10 

57.200 

Boston 

47.222 

63,380 

91,950 

425 

Portland 

2,200 

6,800 

5,200 

Montreal 

20.150 

109,351 

1.400 

49,115 

700 

1,300 

Philadelphia.. 

20,8C3 

55,000 

67.P00 

34,85(» 

Baltimore 

21,160 

76,700 

27,700 

18,000 

New  Orleans.. 

10,156 

1'2,804 

107,627 

44,200 

Total  week...  224,317  1,274,673     03^,3~^     410,095  700    58.925 

C!or.  week '81.  215,000  2,752.7712,310,387     027,170    11,035      0,402 

Total  receipts  at  same  porta  from  Dec  26,  1831,  to   June  10, 
1882,  as  compared  with  the  previous  three  years  : 

1881-82.  1880-81.  1879-80.  1878-79. 

Flour bbls.       5,017, III         5,022,2U3         4,017,907         4,531,207 

38,343,252 

54,100,500 

0,12,^.391 

1,130,630 

1,885,290 


30,219, 2S3 

43,1^0,215 

10, 120,473 

2,017.363 

851,034 



Wheat bush.  13,7U,'i33 

Com 17,395,858 

Oats 10,812,056 

Barley 2.260,574 

Rye 712,701 

Total ei-aln  ....   44,926,417      92,003,983    105,257,213     104, 

Exports  from  United  States  seaboard  ports  for  week 
June  10,  1882: 

Wlieat, 

bush. 

300,222 


30,023,833 

61.131,450 

10,«S6,9S7 

1,580,673 

731,200 

105,257,213 

Flour, 

bbls. 
52,lb9 

5,394 


23,412 
9,503 

17,395 
362 


Com, 
bush. 
108,625 
41.447 


Oati, 
bush. 
2,225 


Rye, 
bush.    ■ 
16,052 


057,162 

ending 

Peat, 
bush. 
3,560 


145,230 
17,026 


75,888 

1,227 

4,43.1 

3 


£0,464    16.843  104,540 


From— 

New  York 

Boston 

Portland 

Montreal 

Philadelphia. . 

Baltimore 

New  Orleans.. 

Total  for  w'k  103,235        501.478        291,623    22,712    32,925  108.100 
Sametiue'Sl.  134^1<1    2,349,102    1,483,076119,429    11,191103,875 
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The  visible  sapply  of  gn\n,  comprialng  the  atook*  in  gnurj 
»t  the  principal  pointa  of  acoamiilation  at  lake  and  iMboard 
port*,  and  in  transit  hy  rail  and  water,  Jane  10,  1883,  waa  as 

follows: 


/n  f  (or<  Hi— 
New  York 

Do.  afloat  (est.) 

Albany  

BulTaIn 

Chlc«/t.. ^ 

Milwaiikoe 

Duluth 

roledn 

Detroit 

Osweito 

Bt.  Lonli 

Boston . 

Toronto 

Montreal 

PhUadelplila 

Peoria 

tndiaii:i|H>Us 

Kansas  C'I'.y 

Baltimore .. 

Down  MlnxiHslppl. 

On  rail 

On  lake 

On  (^anal 


irA«a(, 
»iu*. 

2.077.222 

93 1.0  JO 

07.000 

430.^33 

3.3SS,435 

7,'V0.498 

330.030 

432.842 

109.784 

70,000 

83,022 

1.070 

St3,a»8 

110,068 

68,083 

5,UI1 

IliS.SOO 

57,451 

332.44-J 

482,3»5 
607,310 
796.820 


Com, 

Oalt, 

bulk. 

btuh. 

1,388.0(11 

478.957 

HOI.OOO 

268.000 

22.000 

55.000 

103.073 

11.027 

2,723.0J3 

03.774 

53,078 

I.UIB 

03,378 

ll,ti89 

12.007 

21,294 

4.-..000 

201.711 

24,693 

50.305 

164,770 

3.709 

31.015 

16.0O3 

63.195 

47,532 

101.832 

49.189 

31.960 

fi.OOO 

25.204 

7,807 

70.549 

123.030 

1,847 

D78.254 

706,390 

2,311,951 

48,497 

845,000 

Barley, 

Kye. 

bueh. 

buih. 

480 

<08.«I37 

ne.cMM) 

69.000 

1.077 

27,071 

lao..^o.^ 

23.484 

47,221 

4,.^27 

2.(182 

90.(100 

2(1.7.-.4 

1.228 

1.073 

.1.811 

13.»-(6 

2,369 

62,(>65 

1,313 


112..19I 

18,20<) 

1,235 


33,151        41,182 
26,'36o       03,61)9 


118.112  964.387 
92.474  986.718 
130.607  1.017.931 
189,701  999.119 
201.407  1,002.016 
321,569     276,108 


Tot.  June  10,  '82.  10.057.797  10.209.511  2.017.617 
Tot.  Juno  3. '82.  9.547.079  9.915.0112,052.108 
Tot.  May  27. '82.  9.727.798  9,294.1 80  2.264.975 
Tot  Hay  20.  '82.  9.894.224  8.158.139  1.896,678 
3VM.  Hay  13. '82.  10,208,831  8..55 1.281  1.873.675 
Tot  June  11.  '81.  17.2'20,573  11,522.238  6,332,403 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
ti(»,  will  .show  the  exports  of  domestic  breadstuffs  from  the 
nndermentioned  customs  districts,  during  the  month  of  May, 
1883.  and  for  the  eleven  months  ended  the  same,  as  compared 
with  the  ccrrespanding  months  of  the  preTions  year : 


New  York 

Phlladelpbla 

New  Orleans 

Chicago 

Huron 

Miami ;::;; 

Total,May.  1881* '.'.'.'." 

Total,  11  mos.  ended  May  31, 1881'-.. 

i 

New  York 

Philadelphia 

New  Orleans 

("hipa«o 

Huron 

Miami "■.■..■.■.■.■.i;;.";".'.; 

Total,  May.  1881*.... .■.■■.■.■  .""!.";;.■ 
Total.  11  mos.  ended  May  31, 1881* 
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•Includcil  in  the  foregoing  totals  are  the  reports  from  Milwaukee 
New  Eluveu.  Portland,  Richmond  and  Willamette,  the  details  (or  May, 
862,  being  as  follows  : 


Barter— 

Boahata. 

Valna... 
Indian 

Bi 

Value 
Indian  oo 

Barrel* 

Value 

OttU- 

Bnabela 

Value 

Rro— 

IlusheU 

Value 

Wheat— 

BiubeU 

Value 

Wheat  floor- 
Barrels  

Value 

Total  valnee— 

May,  1882  .. 

May,  1881  .. 
1 1  month*— 

1882 

1881 


Milmn*- 
k4». 


New 


£St. 


Miek- 


::i 


:=ai 

WUUf 
mtMt 


1.475 
7,160 

200 
130 


Jl 

::l 


10,000 

379,010 
462,594 


025 
4,500 

11,790 
5,710 


no 

610 


eio 

137,116 


6,225 
45,427 

45,437 
159,944 


176.673 
176,931 

16,642 
76,000 

2.^4,031 
5ai,7tW 


?S'22I ,  ?'?'<''^'''     >.^3«878  6,118.»0S 
49.275  1,395,.540    1,590,845  2,615,009 


Exports  or  ProTlelona. 

The  following  are  the  exporU  of  provision*  from  New  lork, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  June  10,  1883,  and  their  diatribn lion: 


To- 


U>ndon  ... 
LlTcriiool . 
Giuftffow  .. 
W.IIarllepool 

Hull 

Havre 

Brp(nen 

Aiiiwerp 

Kotterdam... 

BamDure 

Amstercbuu.. 

BraxU 

Mexico 

Central  Am.. 
8.  Am.  ports 

Cuba 

Haytl 

San  DominKO 
West  Indies.. 
Brlt.N.A.Col. 
Other  <xiiint'« 
Total  week  . . 
Prey's  week  . 


Pork, 
bbt: 


261 


25 
10 


90 

469 

361 

420 

10 

1,077 

2,060 

45 


Beef, 
bbtk. 


Lard, 
lb». 


128 
261 

3 


10 


15 

192 

105 

4 

1 

333 

170 

43 


4,8.13 1 
5.168 


1,265 
1,772 


33,000 

1,400.153 

107,250 

229,181 

38.000 

13,600 

190,000 

611,000 

11,100 

133.7S0 

7,600 

7,092 

3,6V7 

265,879 

48„563 

16,800 

1,600 

190.907 

6.450 

2.977 


3,316.709 
2,132,112 


Baton, 
lb,. 


480,465 

3,685,162 

363,850 

44.450 

329,175 


552,500 


378 

20,803 

2,.595 

1,728 

496 

29343 

13.677 

11.278 


5.445.490 
4,217,333 


Cheat, 
tbi. 


26.400 

2.727,720 

349,080 

66)240 
74.82() 


640 

1,152 

1,018 

809 

537 

3I.30S 

6,250 

3,426 


J,274,797 
l,i'47,65l 


TalUnc. 
Uu. 


48.000 
253,000 

110400 


38,400 

4)ib's 

6,802 
35.8'U 


49  J  ,921 
496,332 


THE    DRY    GOODS    TRADE. 

Frioat.  p.  M.,  Juno  16,  1882. 

There  has  been  a  considerable  influx  of  package  bnyera  th^ 
past  week,  some  of  whom  have  commenced  operations  in  staple 
fall  goods  on  a  liberal  scale,  owing  to  favorable  crop  reporta 
and  the  probability  of  an  early  advance  in  West-boand  freights. 
The  demand  for  seasonable  goods  at  first  hands  has  shown 
little,  if  any,  improvement,  but  a  fair  business  in  nearly  all 
summer  fabrics  was  done  by  leading  jobbers,  the  activity  of  the 
retail  trade  having  been  reflected  in  a  constant  demand  for 
small  assorted  lots  by  personal  selection  and  through  the 
medium  of  orders  by  mail  and  wire.  Prices  remain  steady  on 
the  most  desirable  makes  of  domestic  cotton  and  woolen  goods, 
and  staple  imported  fabrics  are  generally  firm  at  unchanged 
quotations. 

Domestic  Cottos  Goods.— The  exports  of  cotton  goods  for  the 
week  were  2,629  packages,  incln(ling  l,4)il  to  China,  289  to 
Groat  Britain,  189  to  Venezuela,  170  to  U.  S.  of  Colombia,  H9 
to  Brazil,  131  to  Argentine  Republic,  83  to  Mexico,  &c.  Bleached 
goods  were  in  more  active  demand,  and  some  large  lots  of  lead- 
ing makes  were  shipped  "  on  memorandum"  by  agents.  Brown 
cottons  were  also  in  somewhat  better  request,  and  liberal  ship- 
ments of  cotton  flannels  were  made  direct  from  the  mills  in 
execution  of  back  orders.  Colored  cottons  were  only  in  moderate 
request,  aside  from  ducks  in  which  a  fair  business  was  reported 
Prices  of  staple  cotton  goods  are  generally  steady,  but  slight 
price  and  time  concessions  were  made  on  certain  makes  of  low- 
grade  bleached  goods,  &c.,  in  order  to  stimulate  their  distriba- 
tion.  Light  prints  ruled  quiet,  bat  dark  printa  were  shipped 
in  fair  quantities  by  buyers  desirous  of  economizing 
in  the  itatter  of  freights.  Ginghams  and  wash  fabrics  were 
jobbed  freely,  but  the  demand  at  first  hands  waa  only  moderate. 

Domestic  Wwles  Goods.— There  was  an  increased  force  of 
clothing  manufacturers  in  the  market,  but  their  operations  were 
mostly  restricted  to  small  lots  of  medium  and  fine  casaimeres, 
suitings,  cheviots,  worsteds  and  overcoatings,  and  new  busineas 
was  moderate  in  the  aggregate.  The  movement  in  men's-wear 
woolens  on  account  of  former  orders  was  continued  on  a  liberal 
scale,  and  stocks  are  ao  well  in  hand  that  prices  remain  steady 
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on  all  goods  of  a  desirable  character.  For  cloakings  there  was 
a  fair  but  irregular  demand,  and  low  prices  enabled  agents  to 
work  oflf  considerable  lots  of  Kentuckyjjeans  ;  but  satinets  were 
lightly  dealt  in.  Scarlet  flannels  have  received  more  attention, 
and  there  was  a  fair  business  in  colored  blankets. 

FoRBiGN  Dbt  Goods  were  very  quiet  with  importers,   but  a 
fair  business  in  plain  and  fancy  silks,  dress  goodn,  velvets,  &c., 
was  done  by  jobbers,  and  there  was   a  steady  though  moderate 
call  for  linens,  white  goods,  laces,  &c.,  at  unchanged  prices. 
Importations  or  Dry  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  15,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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Imports  of  I^oadlne  Article*. 

Tha  following  table,  compiled  from  Custom  House  returns 
shows  the  foreign  imports  of  leading  articles  at   this  port  from 
Jan.  1  to  June  9,  1SS2,  and  for  corresponding  period  in  1881; 
[TUe  quantity  is  givou  iu  i);volia,goa  wuuii  not  otlioiwiso  spfciHed.] 


China,  &■>•.— 

China 

Eai'thcuu  . 

G1.1.S5 

Glappwnre . 

Glasapiute. 

Buttons 

Cojil.tons... 
Cocoa,  l)ag8. 
Coffee,  bags. 
Cotton,!)  ales 
Drugs,  &o— 

Bark,  Peru. 

Blea.  powd. 

Cochineal.. 

Gambler  . . 

Gum,  Arab. 

Indigo 

Madder,  &e 

Oil,  OUve.. 

Opium  .... 

Soda,  bi-eb. 

Soda,  sal... 

Soda,  ash.. 

Flax 

Furs 

Gunny  cloth 

Hair 

Hemp,  bales 
Hides,  Ac- 
Bristles  ..  . 
Hides,  dr'sd 
India  rubber 

Ivory 

Jewelry,&c 

Jewelry  . . 

Watches  . 

Linseed 

Molasses... 
Metals,  &o— 

Cutlery 

Htirlwarp, 


1882. 

1881. 

10.937 

8,363 

24,553 

22, -204 

236,170 

208,207 

19,0  U 

20.213 

■  ,898 

3,281 

fi.liol 

4,8'?6 

0,124: 

24.839 

32,364 

32,714 

1,292,633 

1,262,307 

2,398 

6,723 

8,246 

9,487 

16.212 

10,314 

2.180 

2,013 

7,051 

30,660 

2.838 

3,726 

5,907 

2,834 

287 

290 

25,938 

22,337 

180 

404 

8,260 

2,803 

24,ls6 

27.10.-) 

38,346 

37.243 

4,239 

2,109 

6,208 

4,809 

195 

1,100 

2.000 

2,641 

177,534 

140,863 

1,330 

1,177 

3,623 

3,057 

47,477 

36.063 

1,388 

1,905 

1,463 

806 

610 

490 

163,027 

111,890 

62,322 

40,452 

3,281 

3,185 

4P1 

ri'ih 

1882. 


Metals,  Ac- 
Iron,  pig... 
"  ER.  bars 

Lead,  i)igs . 

Spelter,  lbs 

Steel  

Tin,  boxes 

Xinslbs.,lbs 
Paper  Stock. 
Sugar,  hhds, 

tcs.,  &bbls. 
Sugar,  boxes 

and  bags 

Tea 

Tobacco . . 
Wines,  &o. — 

Champ'gne 
baskets . . 

Wines 

Wool,  bales. 
Reported  by 

value. 
Cigars  . . . 
Fancy  goods 

Fish 

Fruits,  &c.— 

l..emons  ..  . 

Oranges  . . . 

Nuts 

Raisins 

Hides,  uudr. 

Rice 

Spices,  (fcc— 

Cassia 

Ginger .... 

Pepper.. .. 
Siilti)etre  ... 
Woods — 

Cork 

Fustic 

Logwood  .. 

Malmcany . 


133,160 

71,841 

16,539 

9,230,031 

937,341 

975,09 

7,735,633 

101,068 

322,728 

1,708,240 

452,309 

40,573 


91,718 

124,783 

30,833 


918,007 
653,108 
272,298 

666,606 
1,406,008 

602.123 

773,277 
8,351,496 

283,05^ 

64,828 

15,789 

37,038 

192,756 

562,733 
64,517 

308  9  8 
192,i.3» 


1881. 


101.8G6 

143.751 

1  5,2-9 

912,752 

402,350 

678.378 

6,912.705 

74,781 

319,568 

1,641,732 

479,262 

25,000 


105,744 

117,625 

21,465 


711,373 
575,921 
203,085 

396,680 

1,080,379 

43o,lll 

372,887 

8,053,375 

78,909 

8,490 

39,903 

110.507 

181,189 

409,186 

66,228 

282,444 

200.009 


Receipt*  or  Iieadlns  Articles  ot   Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1882,  to  that  day,  and  for  the 
corresponding  period  in  1881  : 


Ashes bbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Corn bt^.831. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather .sides. 

Lead pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine,  spirits.. .  bbls. 

Rosin bbls, 

Tar bbl». 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls, 

Oil,  wli.ile galls, 

Peanuts bush. 

Provisions  — 

Pork pkgs. 

Beef pkgs, 

Cutuieats... pkgs, 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  &  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobaoco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.  1 , 

Same  time 

June  13. 

1882. 

lust  year. 

81 

2.903 

1,508 

712 

21,079 

39,214 

107,191 

2,110.689 

2,533,120 

3,894 

57,875 

83,783 

912,832 

8,464,572 

16,855,088 

17,900 

636,903 

522,208 

335,052 

7,036,317 

14,986,607 

257,450 

6,144,526 

5,276,423 

30,890 

2,863,516 

2,383,960 

13,700 

413,170 

127,819 

7,9U 

468,510 

476,422 

925 

14,078 

12,588 

29,627 

269,043 

291,786 

59 

156,435 

46,758 

2,622 

59,799 

75,846 

1,520 

27,929 

21,503 

617 

30,381 

37,820 

68,767 

1,520,487 

1,199.725 

10,017 

226,334 

51,813 

75 

3,138 

34 

27,477 

43,050 

675 

1.003 

2,088 

40,244 

31,262 

11,082 

211,378 

120,449 

15 

14,889 

12,440 

50 

948 

2,245 

7,185 

238,795 

312,178 

175 

5,085 

4,117 

1,607 

35,766 

67,049 

860 

61,236 

56,442 

474 

18,287 

17,024 

17,343 

417,734 

546,298 

35,008 

480,193 

556,218 

64,583 

521.743 

707,058 

18,419 

375,731 

293,999 

7,173 

161,414 

256,209 

1,800 

123,475 

134,477 

33,020 

35,419 

55.5 

31.738 

33,705 

3,384 

43,958 

57,068 

439 

8.058 

3,862 

572 

7,917 

170 

1,890 

13,367 

613 

17,205 

24,630 

2,901 

55,076 

58,793 

3,158 

36,974 

34,815 

2,541 

107.962 

1 13,446 

10,919 

46,232 

28,710 

Bxports  ot  LeadiuK  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1882,  to  that  day,  and  for  the  cor- 
responding period  in  1881  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bl 

Floiu-,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

uL.t8 bush. 

Earley bush. 

Peas bush. 

Corn bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turjientine bbls 

Spirits  tiu'pentine blfls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions- 
Pork bbls. 

Beet bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs 

Lard lbs 

Rice bbls. 

Tiillow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases, 

Tobacco.manufactured.  lbs. 

Whalebone... lbs. 


Week  ending 

Since  Jan.  1, 

Same  time 

June  13. 

1882. 

last  year. 

437 

362 

31 

125 

8,385 

40,447 

52,012 

1,527,379 

2,434,413 

27 

1,232 

1,950 

2,090 

47,722 

90,164 

200.409 

8,490,300 

19,225,712 

22,742 

719,228 

593,908 

2,316 

67,703 

66,375 

6,510 

14,916 

3,959 

207,442 

132,852 

177,080 

5,82  ,566 

12,446,045 

2,160 

22,154 

30,622 

1,109 

28,267 

25,304 

14,017 

295,129 

275,740 

2,629 

67,639 

68,031 

1,233 

30,033 

38,904 

21 

12,479 

17,666 

245 

6 

1,009 

9,352 

3,922 

10,350 

141,543 

80,423 

142 

7,671 

6,415 

GO 

3,291 

2,441 

18,770 

1,113,317 

1,263,291 

44 

80,103 

62,961 

17,064 

119,599 

104,641 

5.825 

168,273 

177,581 

1,853 

20.215 

17,916 

7,855,481 

163,118,580 

126,096,033 

3,757 

94,267 

102,989 

1,049 

19,873 

19,741 

362 

23,907 

24,510 

4,211,902 

132,801,762 

222.292,884 

235,572 

2,833,603 

7,36^1,928 

2,137,607 

26,024,956 

35,566,987 

1,831,390 

81,539,013 

118,575,216 

298 

7,130 

10,886 

459,323 

13,309,094 

25,869,947 

983 

28.369 

31,572 

1,359 

23,114 

22.726 

148,042 

2,887,649 

2,822,935 

129,717 

59,800 

Junk  17,  1888. 
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Flaanctal. 


W.   W.    Farmer, 

niONKOK,    I.OUIHIANA. 

Connsplor.    Solicitor   and    Attorney. 

I'l  I   Rupram* 


'  8UU,  In 
"t<«.  luid  da- 


..- ^.. .1 <  LlmaKSCIu- 

•(m4|I  lu  Uia  iiruIsMiuu.    ii<t(«ra  (u  Uiuik  of  Moaro*. 

Gilman,  Son  &  Co., 

BA  NKKR8, 

In  adilltlon  to  •  Qenanl  Btuiklng  Bailnosi.bi') 
•ad  mU  QoTeroniAnt  Bonds  and  Inraaloiunt  haouru 


Simon     Borg, 

No.    »    WALL      HTUKET,     NEW     YORK 

DKAI.KR    IN    JLLL    KINDS   OF 

Railroad   and    Inrestment  Securities 

HOUTHKBM     BlCUHITIKS    A    8rBGIAI.TI. 


Miller,   Francis  &    Co., 

BANKERS  AND  BROKKKS, 
4S   WAl^L  STUEET,  NEW   YORK. 

CHiLB.A.UlLLIB.  JA8.  KKANCI8.  KDWINJ.UANBB 


Henry  Bros.  &  Warfieid, 

BR0KRK8    IN 

HTUC-K8    AND    UU.NUM,     UNLIi^TKU    bE> 

CIIUIT1E!«    ANU   miKING  8TOCKS, 

52    BROADWAY. 

Douglas  h«nky.       Cuaiii.«s9eton  iienut 

Msuiber  N.  V.  Stuck  Kx.  Mnmhur  N.  Y.  MIn.  iiluck  l!:i 

Daniel   VVaufiklu. 

E.   A.   Mauriac  6c  Co., 

BANKERS    AND    BROKBRS. 
No.  r  Wnll  Street. 

Railroad,  Mlnlnjr.  and  other  Stocks,  Bonds,  etc 

bouKliL  and  bola  on  v^oinmUaiun. 
1;.  A.  MAURIAC.  Momber  N.  Y.  Stock  Ezchnniia 
8TDNBY  BISHOP.  M.  M.  UOWLAND. 

BBNKST  GBOkSBXTC,  OKAKT   B.  SCHLBT 

Members  N.  Y.  Stock  Kxclianjte 

Groesbeck  8c  Schley, 

BROKERS, 
Ko,    1.5    WAl.l.     STREET,     SEW    YORK 


D^S^^Wn.i^vi'uI'^'''  HBKKY  Bowkhs,  Jr. 

Ueiiibers  N.  Y.  siook  £xob. 

Howard  Lapsley  8c  Co., 

BANKERS    AND    BROKERS. 

No.    6    WALL    STREET, 
New  York. 


I.   F.   Mead  8c  Co., 

STOCK    BROKBRS, 

3  EXCHANOB  CODKT,  NEW  KOBK 

Bnmota  Offlco  wltb  Private  Wire  at  Homnan  House 
Broadwar  and  Twenty-Fourth  Street. 
But  luid  sell  on  couuulaalon  Tor  InTestmeiit  or  on 
marsln,  all  securities  dealt  la  at  the  New  York  Stock 
KxcTuuige. 

It.  B.  LKAB.  I.  F.  MBAD,  T.  H.  CD»II8 

Member  N.  Y.  Stock  Ezeb 

STOCKS  and  BONDS 
At  Auction. 

nie  Undersigned  bold  REGULAR  AUCTION 
BALES  of  all  classea  of 

STOCKS    AAin    BONDS 

OS 
WEDNKSDAYS    AND    gATUKDAYS. 

ADRiAlM    U.    inVI.I.ER    dc   SON 

No.  7  PINE  STREET,  NEW  YORK. 


Fliiunotel. 


VlBMnctal. 


Chronicle  Numbers 

WAXTED. 

NDoibers  836,   847,   864,  808.    Bend  to 
WM.  B.  DANA  A  CO„  79  WUllam  Street. 


U.  8.  Marshal's   Sale. 

U.  ft.  riltt'lUT    <  ■  ,  w 

JKIIMK>\«.    TM  •  1- 

(*O.MI'\VY  v.    11  \ 

ahiili  <  . 

throti ...(... i  .,. „ 

OOUDtynr    U 

On  W«Mi  ,  i.uM    7,  A.  D.  18H2, 

At »  o'olook  i*.  M.,  tbo  rullowlnc  doaoillMd  prop«r(jr. 
to  wit : 

All  And  slnnlttrtho  Ijuttfii,  iiroMrtj,  inlnoii.  itiln««rm] 
and  othor  rlifnta,  •ttniito  tri  tn«  iowiiiiliii  '    .        i, 

Wiuhlntftnn,  UanafloM  and  tlopo.  In  t  f 

Wiirn*n.  Mid   Ht«t«  nr  N>w  .1t»Tmr>f, 

Tryndtotfaa  aald  T' -'  -'  '- 

di>ii  T.  Honuiton  an*! 

ton,  Jiimea  ft.  8aat<' 

A.  Kiillorttnd  niinf  ^ 

Semnton,  br  d8«(l  bciu  liui  dute  ' 

vembor.  In  th«  rear  ono  uioutai  i  .1 

Hlxty-three,  and  recorded  In  tbr  f 

th(t  ('nuntj<if  Wanwi,  tnUMBt.r  in 

VolumoSTof  Deeds, paffv 864,  wi  m 

thrKiiiddeed  of  oonTejniioe  !>«<<>  1 

tut  fntloWB,  TlS.: 

All  ttiat  certain  tot.  tract,  or  pnrovl  L>f  l;iri>i,  kn'Trn 
by  tho  name  of  Oxford  Kumaoe,  iltuate.  tvlnif  nrul  be- 
InK  In  the  township  of  O-xford,  county  of  Wttrr«n.und 
8tuto  of  New  Jersey,  tiiitted.  bnnndf>d  and  dcM:r1l>ud 
a.t  follows,  to-wtt:  Keirtnnlnii  fit  11  HtonocorTn-r  on  Hio 
north  side  of  the  orlifinnl  nillrotul  inuk,  tiiid  riinnlnif 
an  the  needle  now  potntii  ( 1  >  nouth  37  dc^'on  cant,  A 


;iii 


Honui- 
eorvo 


la ud (a llnkflto a itAke ;  (8)  Mutb  KH  dc«reee 
east,  4  cnalns  and  68  links  to  a  stake  t  (8)  sootli  4tM 
decrees  east*  Oehalns  and  8  links  to  a  stake  I  (4)  south 
fie  dogrees  east,  4  chains  and  BOUnkn  to  astakp;  (R> 
south  84  devreea  east,  8  chains  to  a  ntjike;  (fl;  iwitith 


B4MdeRi'eea  east,  0  chains  and  08  ItnkN  to  u  f)t»k(>:  r. 
south  08H  degree*  east.  10  chains  and  :i  llnk.t  to  the 
mxiOi  ithiitmoiit  uf  tliti  Wiirrpri  Uiiltroiid  t>r1dKe  ;  (Hi 
ftoiith  tut  (If'i^reO't  wf'st.  It  cIiiiIdn  ifhil  TOlitikH  t^i  tli» 
niUldliM.f  the  iMihllc  n>!ul  IfiuUiie  fmin  <»xford  Fur- 
ntictitol'ort  Coldeu;  (UJ  south  mSi  deffrouit  west,  1 
chain  and  88  links  to  a  comer  in  the  middle  of  nild 
road:  (10)  south  855^  deffreee  east,  11  chains  and 6 
links  to  a  comer  in  the  original  mtlrond  track ;  (llj 
Rotit  h  4HH  detcreen  wost.8  chains  and  8H  links  to  a  cor- 
ner In  suld  rullnHul  track ;  (18)  south  06  decrees  west. 
8  r-hiiini«  nnd  SO  link."*  toanoiher  comer  in  said  railroad 
tnick;  (.13)  »outh  70  degrees  west,  4  chains  and  70 
Unk-j  t'»  another  comor  In  snld  nillroiid  track;  04) 
Bouth  H0\  dcfrrees  went,  '4  chitlns  and  71  links  tu  the 
iiild'Uc  of  the  imbllc  ro;id  IfiidinK  frr-m  Oxf<»rd  l-'ur- 
nnro  to  Wusnlnfton;  (lA)  pouth  21  deinx'es  eiuit.  'JO 
chain!4  iind  10  links  to  ti  C4;rner  In  9hU\  rond  In  the  lino 
of  \hthU  of  Stephen  Liinnlntc  (.IB)  north  57}i  de- 
(rr('4*4  west,  21  chains  to  the  south  point  of  a  rock  In 
the  Waahlngton  mine  road;  (17)  south  SOdetrrecH  went. 
10  chains  and  80  links  to  a  comer  In  wild  ruad;  (IK) 
Noiitb  14^  degrees  west,  8  chains  and  so  links  to  an- 
ulber  comer  In  said  road  In  the  lino  of  lands  of 
said  Stephen  Lannlng;  (19)  sonth  16^deinreeseast,13 
chains  and  88  links  to  another  comer  In  said  Lan- 
nlng's  line ;  (80)  north  09  deirrees  west.  S  chains  and  85 
links  to  anottier  comer  In  said  mine  road ;  (81)  south 
0  decrees  east,  4  cliains  and  fil  links  to  a  comer  In  said 
road;  (Si2)  sonth  9  degrees  west,  8  chains  and  Tfi  links 
to  another  comer  In  s»ld  road;  (23)  north  00>it de- 
grees west:  9  chains  and  80  links  to  a  chestnut  tree; 
(Ji4)  north  10  de^reos  west,  6  chains  and  SO  links  to  a 
stake :  (25)  north  809i  dearees  east,  0  chains  and  84 
links  10  u  stake;  (26)  north  10  deicrees east.  10  chains 
nnd  71  links  to  a  stake;  (87)  north  SIM  degrees  east,  9 
chains  and  3  links  to  a  stake;  (2U)  north  18  degrees 
wvM,  HH  chiiin.<4  iind  19  links  to  a  comer  of  Htickley's 
stone  fence;  (2»)  north  W  deffn»es  we^it,  4  chjilns  luirt 
57  links  to  a  corner  in  tho  public  nmd  leutUuK  fnun 
Oxford  Furnace  to  Scott's  Mountain  ;  (.30)  north  Zi->4 
decrees  eu^t,  5  chains  and  80  links  to  a  corner  In  the 
junction  of  the  Belnaere  and  ftcott*s  Mountain  roads: 
(.31)  south  72 >4  decrees  east.  2  chains  and  3S  links  to  u 
comer  In  the  pnhllc  road;  (82)  north  78J<  degrees eajtt. 
12  chains  and  ao  links  tu  the  railroad  croMtng;  (83) 
north  54^1^  df^rree.^  east.  H  chains  and  fiS  links  to  a  cor- 
ner in  sitld  rullrortd;  (a4.i  north  44  degrees  east.  3 
chains  and  46  links  to  another  corner  In  said  railroad; 
thuiico  t.3o)  nortlt  24^  dogrecs  uust.  17  cluUns  and  Od 
llnkH  to  the  place  r>f  beginning:  containing  two  hun- 
dred and  six  acres  auU  forty-eight  oue-huiulrudths  of 
an  acre  of  land,  bo  tho  same  more  or  loss.  Ont  of 
which  bounds,  however,  are  reeenred  and  not  con- 
voyed by  this  aee<l.  one-liatf  an  acre  of  hind,  morn  or 
less,  attached  to  the  Chapel  of  the  l-lrst  l*rest)yterlan 
tliurch  of  Oxford  ;  one-half  an  acre  ot  hind,  ii'ioro  or 
less,  attached  to  the  Second  l*roshyterljin  (  hurch  of 
Oxford,  now  under  contract  and  prucosfl  of  erection; 
one-4iUArternf  an  acre  of  hmtl.  more  or  less,  attached 
totheCSennau  Iteformeil  ('tiurch  of  Oxford  Furnace, 
and  half  an  acre  of  land,  more  or  less,  attached  to  the 
Homan  Catholic  Church  of  Oxford  Furnace,  hereto- 
fore contmcted  to  be<'nnveyed  to  Fald  Church. 

Also  all  the  mines  and  mincrul!)  contained  In  and  uiK>n 
all  tho  said  farms,  tracts  of  land  and  lots  befi>re  the 
date  of  t  his  deed,  sold  and  oonvered  by  John  V.  B.  .Max* 
well,  William  P.  Kobeson  and  wife  to  tho  following- 
named  persons,  to  wit:  To  Ellsha  Beers,  Samuel 
Race,  ITionuu  Sheridan.  Michael  Hlltwrt,  valentine 
Nlcholl,  Abnibam  iSrocaw,  1*.  Martin,  Samuel  Siierl- 
dan,  Oroorae  Ittman  and  otliers.  .It>hn  R.  Plttlnger, 
Thomas  Buckley,  John  VVyckotr.  Jr.,  Stephen  I*an- 
ninjf,  Charles  I:,anning,  Daniel  Ijinnlng.  John  IMeraon, 
John  Jones.  Abmhani  Cyplo,  Michael  Bower.  Charles 
T.    I'ool,   John    Webt>er,   Henry   M.    Winter,  Jacob 

Wandling  and  others, Benwood  and  others,  John 

Anderson,  iMnlel  Mlxsell,  Smith  A  Walters,  Ramsay 
A  Gullck.  Samuel  Ramsajr.  containing  in  theaggre- 

Kte  3.000  acres  of  land  more  or  less,  fn  whose  deeds 
r  said  kinds  are  reserved  all  the  mines  and  minerals 
thereon  and  therein,  with  right  of  war  at  all  times 
over  the  same,  of  Ingress  and  regress  to  search  for 
mines  and  remove  the  same.  Also  the  same  rights  on 
all  tho  other  tracts  of  huid  owned  b/  the  said  parties 
of  the  first  part,  or  conveyed  by  them,  or  either  of 
them,  in  which  said  rights  are  reserved  In  their  said 
deeds  for  Uuids  In  the  said  County  of  Warren,  con- 
taining in  tho  anrr^cate  0,000  acres  of  land  more  or 
less,  as  well  the  said  mines  and  mineruls  therein  con- 
tained as  tho  right  of  way.  Ingress  and  regress  at  all 
times  to  search  for  mine,  and  remove  the  same,  doing 
no  onneoessary  damage  to  owners  and  oconpauts  of 
said  lands  and  tenements. 

ETxceptlng.  howtv  Jf,  and  reserving  out  of  and  from 
the  said  mortgaged  premises,  the  following  of  the 
lands  X>f  parts  and  portions  the  above-mentioned 
deed  conveyed :  First-— A  oortnlu  lot  of  land  con- 
talnlBg  about  seven  acres,  which  has  been  by  the  said 
Iron  ^mpuny  set  apart  and  appropriated  for  the  par- 

'  -  oemetcrr,  known  as  tho  Oxford  Cemeterr, 

a  map  has  been  made  and  filed  in  the  office 
ark  m  the  said  County  of  Warren.  Secotui— 
piece  of  land  beginning  at  a  point  near  tho 
d  track,  on  a  course  of  south  SOW  degrees 
jt  from  tJM  centre  of  a  white  oak  tree,  and 

__^h  IMi  degrees  etisL  8S8  feet  U  a  stake; 

theaat wuth 7tft4  degrees  west,  ttlfifsct  to  a  stake i 
Uieooe  north  lok  degrees  west,  1.7i»L-10  IMt  t«  a 


otakat 
■take: 
a  stake  t 


degrees  west,  lie  ml  to  a  sUltati  ^^^^ ^_ 

r<jad;  thence,  soath  S7U  tfagTMa  west.  iJOg  faet  (o  a 
Rtake  oom«r  at  the  nortbwgitanv  end  nf  the  tfore lott 
thenoe,  south  T8H  dsama  enaC,  IIA  fewt  to  a  stakg. 
ooravr  to  said  store  loi|  tbrnea,  aovth  17j4tf 

west.  147  feet  to  Uto  plM  ofbr" — ' 

4  waoo  aeraa.   rmk-JOn  ageap 


all  ore  and  oihv 


.•TOSffwi? 

MirtA-Alio  •WMUataSTM. 
mtut  Other  minerals  fiatt  U* 
'    -nd  r*>ntalnln«  atoovt  6  aen^ 


plot  of 

andnpon 

HcTBinon  la 

servln^iall  Mm 

.urfar*  «•<  • 

appurteii''  "U  which  the 

11.  Hcraiii    '  ■■>. 

Toffetber  witn  ati  and  atncntar  the 
tenant  boaaea.  More*,  fanae,  aad  lla 

(oundiT  and  Its  appint«awiem,grtat  ■ 

Hhopa,  and  other  bnlldtnfaand  liniiroTeaMnlf.  wll 

the  wajH,  woods,  wnten.  watenxmraea.  proata,  ptfrt* 
lefff^fi  and  lulrantaiien,  with  the  appartenaneaa  aa  !• 
the  Huiie  Iwlonalw  or  In  anr*laeappertalnln(:  alMk 
111!  tho  ei<«tii>,  riKlii.  tliltf,  Interaat,  prnpertjr,  datanaoa 
ilomand  whati>o<<Ter.  of  UK  satd  imrnea  of  tke  int 
iMirt.of.ln  and  to  the  aame,  and  of .  In  and  to  erasr 
part  and  parcel  tlicrcof. 

B.  L.  HUTCHINSON, 
C.  8.  Marshal.  District  of  New  Jersey. 

TUKwra,  Lmt  A  McCluue,  Solldt.irs, 

20  .Vaaaou  Street,  New  York. 

Dated  March  9i.  IHsa. 

ADJOURNED     nARSHAL'S     SALE. 

I'nlted  Statea  Circuit  Conrt-Dlstrtet  of  New  Jtnat- 
The  KAHMCua'  Loa.v  axoi 

TRirar  CoxPAirr,  Wi.  fa.  lot  sale 

r«.  \  of 

THEOxroBDlRowCoKPAXT    mortoced  ptemliM 

Then!"  HIDAV.the 

7th  day  M..  at  the 

offlceofii       ■  •■  Township 

of  Oxford,  in  lilt*  niunty  in   w  !irri-!i.  .New  JeneT. 
It.  L.  HUTCHINSON, 

Dated  June  7, 1888.  I'.  S.  Marshal. 


Joh. 


n  B.  Manning, 

BANKER    ANB    BROKEN. 

No.   6   trail    Street,    New     York  Ctt>, 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  t.'allway  t-und.  &ad  CoapuDi 
honghtand  sold  at  beat  market  rale..  InreMorsot 
dealers  wtshlns  to  buy  or  mU  are  Invited  to  coiumuai- 
ca'U)  wlUi  ut. 

Member  of  the  New  York  Stock  Kxensuie. 


George    Eustis    8c    Co., 

B  It  O  K  K  l:  9 
<:i^N    INNATI.  Olltli. 


H>NKIN«i  HOIINK  Of 

G.   W.  Norton    t;    Co., 

CASH  CAPITAL,  ♦»'>,iWi 
Ltti;i!«Vll.l.E,     KKNTI  <  K  \  . 


<«|fHill>tll|.«. 


Only  Direct  Line  to  France 


GENERAL  TRANSATLANTIC  CO. 
Retwcen  NEW    YORK  and    H.IVRE, 

From  IMcr  (new)  12  North  RItit.  fw.t  of  Morton  St. 

Trarelers  by  this  line  arold  both  tmnait  by  tanillan 

Railway  and  the  Ulscomforts  of  crosflnc  the  Chanaci 

In  a  small  boat.  ...    .     ,        a,  n  .   u 

I,ABKADOH,H.  Jonria Wed..  June  St. »  A.M. 

ST.  UKRMAJN,  Delaplane Wed..  Joni- :».  S  P.  M. 

I  Inotiidlnff  1 .     _  . 

Bjieitl^ln'cTndlnK  wini,  beidlnt  aSaoatvlia.    B*. 
turn  tickets  at  Torr  rodoeed  laKa.   Chaeka  drawn  oa 

C^rcdlt  Lyounald  of  Part..  In  amounts  to  salt. 


AMERIQ0B.8«ntellf. Wed,  Julr  a.»  A.  M. 

PHIC£  or  Pabhaob— (Including  wlne>:  "loHaTre— 
First  cabin,  tlOO  and  (W:  afcond  i 


FOR  nARSEILLES, 

TOrcmSO    at  CAI>1/,  liinllALTAH  *    BARrSU|!tA. 

Tho  following  steajurra  wUI  IniTe  New  •»  or*  dtoj* 
r..r  Cadli,  Ulbnltar.  Baroelona  and  MuaeUca.  taking 
freight  and  passengeta;  .......     .m. 

CALDKRA,TJieB7Ttlle.  ..............  atppntJ«B««fc 

RATES  o»  PA»!<Aii«-ror  C»dl»  and  Cilbi»R«i^ 
First  cabin,  «7S  and  IW) ;  fur  Bandona  and  MatsatUea 
-First  cabin.  »»iO  and  »100.  .S««mi>«.  ^:_. 

Through  bills  of  hiding  Issued  Jo  MMIIt-. 
Port..  Inilmllng  Barcelona.  Algetlai,  Tnnla. j 
I-wibom,  .Naples,  Messina:  also, fori 
sttinttnople.  ,..     ,. 

N,  B.-No  freight  taken  fordlbraltar. 

LOVIS  DK   BERIAN,  AK*Bt, 

•Ko,  6  BowUns  CSr««a, 


Till 


THE  CHRONICLE. 


[Vol  XXHy, 


Publicallons 


SPECULATION    AND    INVESTMENT" 

IN  STOCKS  AND  SHARES 

\riT£i  A  miNimuin:  risk. 

EXPLANATORY  BOOK,  Just  pabUshed.  gratis 
and  poet  free  upon  application. 

OPERATORS  IN  STOCK  EXCHANGE  SECURI- 
TIES should  test  this  system,  by  which  large  profits 
are  realized,  and  the  possibility  of  losses  reduced  to 
amiaimum. 

OPINIONS  OF  THE  PRESS. 

avU  Service  Gazette— "The  system  recommended 
by' Messrs.  Gutterld*ie  &  Co..  is  easy  to  comprehend 
and  safe."  John  iJ«H— "An  easy  and  apparently  safe 
system,  worthy  of  public  confldenc«."  Coitrt  Journal— 
*'An  excellent  way  of  speculating,  ably  set  forth." 
CivUinn— "An  interesting  book.  This  system  com- 
mends itself  as  being  a  very  safe  one,"  News  oj  the 
TF»rW—"  This  book  is  well  worth  reading.  One  can- 
not do  better  than  retain  their  services." 

TT,    GUTTERIDGE    &    CO., 

SWORN  BROKERS.  No.  7  DRAPERS   GARDENS, 
liondon  E.  €..  England. 


^  THE  43UEATEST  LIVING 
Authors,  !«ucb  uh  Prof.  Max 
ninlh^r,  Rttfht  Hon.  VV.  G. 
Glndslone.  Jas.  A.  Fronde* 
Prof.  Huxley.  R,  A,  Proctor 
Edwnril  A,  FreeiiiHii,  Prol. 
Tyiulall,  Dr.  W.  H.  Carpen- 
ter, Prof.  Golflwin  f^niith. 
The  Duke  ot  Aiiryll,  Um. 
Black,  Miss  Tnackeray, 
Mrs.  Mulock-Crnikj  Geo. 
MacDouald,  itlrn.  (Miphnnt, 
Jean  Ingelow,  TIiom. Hardy, 
Matthew  Arnold.  VV.  H. 
Alallock,     W.      W.      Story, 

Tourgemeir,  liuskiu,    Teu- 

ny»)on,  Urowniug,  and  many  others,  are  repre- 
sented in  the  ptit'es  of 

Littell's  Living  Age. 

The  Living  Age  has  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  commen- 
dation and  success. 

A  icecJdy  magazine,  it  gives  more  than 

THR££  AND  A  QUARTER  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly It  presents  in  an  inexpensive  form,  considering 
Its  great  amount  of  matter,  with  freshness,  owing 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  bo  other  publication,  the 
best  Essays,  Reviews,  Criticisms.  Serial  and  Short 
Btories,  Sketches  of  Travel  and  Discovery.  Poetry, 
Scientific.  Biographical,  mstorical  and  Political  in- 
formation, from  the  entire  body  ot  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

In  nil  branches  of  Literature.  Science,  Politics  and 
Art. 

"  No  reader  who  makes  himself  familiar  with  its 
c  intents  can  luclt  the  means  of  a  sound  literary 
ulture."— Aew  York  Tributie. 

"An  indispensable  visitor."— yew  Tork  Observer. 

"It  Is  indispensable  in  every  household  where 
any  atteoipt  Is  made  to  Iieep  up  with  the  current 
thought  of  the  day."  *  •  ■  "  It  Is  a  thoroueh 
eorapiiation  of  what  Is  best  in  the  literature  of  the 
day,  whether  relating  to  history,  biography,  Action, 
poetry,  wtt,  science,  pol  '.ics.  theology,  criticism  or 
art."— ifart/ord  Courant 

Published  WEEKi.r  at  »8  00  per  year,  free  ol 
posUxge:  orfortio  50  The  Living  aoe  and  any  one 
of  the  American  $4  Monthlies  (or  Harper's  Weekly 
or  Baz/r)  will  be  sent  for  a  year,  jwstj>ai4;  or  for 
»9  50  The  Living  Age  and  the  m.  Aicnotas,  or  Lip 
pincotts  Monthly.    Address, 

LITTKI.I>   &.    CO.,   Boston. 


Commercial  Cards. 


EVERY    BANKER    AND  MERCHANT 

SHOULD   BUY   AN 

Amatenr  Photographic  Outfit, 

( Instruetion  Book  Free),  expense  trifling,  from 
E.    &    H.    T.    ANTHO.N'Y    &    CO., 

_^ 501  BROADWAY,  NEW  YORK. 

WoHKS  AT  Orient,  L.  I.,  and       "  Kureka" 
Richmond,  Va.  "  orient. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    TilBIR    STANDARD    BRANDS 

Ammoniated  Bone  Sdperbhosi'hate  or  Limb 

AND 

♦<  ORIENT  COMPLETE  xMANDUE," 

-  f.?™"".'  S  '"'°''  working  agent  in  every  thrivlni 

Ap"?yiw'ifh''r'i?er?S'e",t'^°''  truck  growing  county' 

W.   e.   CR£N8HAW,   PresH, 

CKIN8HAW  Warehouse, 

BicbmoBd,  Va. 


Commercial  Card§. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  SAIL  DUCK 

And  all  kinds  of 

OTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    Ac,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING  8TBIPI8." 

Also,  Agents    ■ 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   .Street. 


Bliss,  Faby an   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BIIOWN    AND    BLEACHED    SHIRTINGS 

AND    SHEETINGS, 

FEINTS,  DENIMS,  TICKS,  DUCKS,  c&o. 
Towels,  Quilts,  White  Goods   and   Hosiery, 

Drills,  Sheclings.  <tc.,  tor  Export  Trade. 


Joy,  Lincoln  &  Motley, 

SrCCES.SORS  TO 

E.  R.  mVDGS:,  SATTYER  &.  CO., 

43  &  45  White  Street,        15  Chauncey  Street, 
new  york,  boston, 

AGE>rrS  FOR 

Ocean  Mills  Co.,  Atlantic  Cotton  mils, 

Peabody  MUls,     Cblcopee  Mfg.  Co., 

Ellertou  New  Mills,       Wlilte  Mfg.  Co., 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Karu  Mills, 


Columbia  Bicycles. 


Thousands  in  dally  use  by  doctors, 
lawyers,  ministers,  editors,  mer- 
chants, Ac,  &c.  Bend  3-cent  stamp 
for  elegantly  illustrated  36-page 
catalogue  to 

The  Pope  Mfg.  Co., 

G4J2  Wiishington  St.,  BosTOX,  Mass. 

New  York  Riding  School. 
214  E.  34Tn  St.,  Near  Third  Ave. 


ESTABLISHED    1835. 

Sears    &    Cole^ 

STATIONERS   AND    PRINTERS. 

Supply  Banks,  Banlters,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery. 

jy  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

]^o.  1    WILLIAM    ISTREET. 

(HANOVER    SQUARE.) 

Herring's  Safes. 

THE     CHAmPION     RECORD 

IN   ALL  GREAT   FIRES. 


HEIMtllVG^   &    CO. 

251  &  252  Broadway,  New  York. 


PENCERIAN 


IabsolutelyreuableI 

iBUSINESSPURPOSEsf 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 
Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1882. 

The  Trustees,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  Slat  December,  1881 : 
Premiums  on  Marine  Risks  from 

1st  January,  1881,  to  3l8t  Be- 

oember,  1881 $4,089,487  10 

Premiums  on  Policies  not  marked 

oa' 1st  January,  1881 1,587,534  47 

Total  Marine  Premiums $5,627,02157 

Premiums  marked  off  fi-om  1st 
January,  1881,  to  31st  Decem- 
ber, 1881 $4,110,176  72 

I>os9es  paid  during  the  same 
period $1,775,882  80 

Kotiims  of  Premiums  and  Ex- 
penses...       $924,227  02 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  and 

other  Stocks $8,965,758  00 

Loans    secured  by  Stocks   and 

otherwise 1,729,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 491,148  18 

Premium   Notes  and  Bills  Re- 

ceiTable 1,631,294  23 

Cash  in  Bank 347,765  99 

Amount $13,165,466  40 

SIX  PER  CENT  INTEREST  on  the  outstand- 
certillcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Seventh  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
_wlll  cease.  The  certificates  to  bo  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1831,  for  which  oertifloatea  will  be  issued  on 
Lud  after  Tuesday,  the  Second  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TUUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven. 
Wm.  Sturgis, 
Beqjamlu  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  F.  Burdett, 


Horace  Gray, 
Edmund  W.  Oorllee, 
John  Elliott, 
Adolph  Lemoyne, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willctts, 
Charles  D.  Leverlch, 
WiUlam  Bryoe, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot> 
Henry  ColUus, 
John  L.  Riker. 


J.  D.  JONES,  President 
CHARLES  DENNIS,  Vlco-PresldenU 
W.  H.  H.  MOORB,  2d  Vioe-Presideat. 
A.  A.  RAVEN,  a*.  Vloe-PTMldeW. 


Jura  17,  }tt8it.j 

Insanuioe. 

HOME 

Insurance  Compan\ 

OP    NBW     YOKK, 

OFFICE,    ll»    BROAUWA 

Fltty4«TentIi  Seml-annnal  NtMcmemt, 

HauWINO  TBI 

OOWDITlONOrTUE  COMPANY  ON  Till  FIRST 
DAY  OK  JANUARY.  IXHS. 

OABB  CAPITAL $3,000,000  00 

BaMTTe  (or  Unearned  Premlumi  1,M3,783  00 

BeMrre  for  Uupald  LoaaM 346,695  M 

Net  Borptna 1,806,180  00 

OMh  Aueta I>6,9e5,&00  20 

SCninARY  OF  ANSBTS 
H*M  In  th«  Unltad  Htaica,  iTallablc  for  the  PAT- 
MKNT  uf  LOSSICa  b;  KIUB  and  (or  the  prtitce- 
tlonii(  follcy-llol(ler«o(  FIKK  lN8URA>(rK: 

OMhlnBankt 1190, ITS  81 

Boyds  and  lunrtKaKM.  belna  first  lien  on 

rwUeitate  (w.>rtl>  t&MO^) 1.6flfi.8fit>  ft 

United  ijtHte!<  BtockaimMTket  TKlue) «.07V.aoo  ■ 

Bank  A  HH.  itnckx  A  l>da.(market  Taloe)     ae4.Mat  ■ 
8tat«  and  municipal  b'ds  (market  Talne)      ISl.TIM)  ID 
LoatiB    on   ■locks,  payable   on  demand 
(market  value  o(collater'ls.t34IJXR  00)     ltW,7B0  00 

Intereat  due  un  tat  January,  18b3 80310  10 

Pramlvma  nnooll'ot'd  A  In  n'nda  of  agte.      80,080  00 
Real  eatata i7  jWO  00 

Total W.««0,80*  M 

CHAS.  J.  niARTIN,  PrMldent. 
J.  H.  WASHBURN,  8««retaiT. 

"  UNION 

Mutual  Life  Insurance  Co. 

OF     MAINE. 

AnUMTORS'  Ovrica   -   -    -    PORTLAND.  MAINS. 

ORGANIZED  1849. 

AoMta    •    • «7,OT8.T30  78 

■«rplna(N.  v.»>taiid«rd)  548,497  X7 
B«*th  liOaara  Paid  -  -  6,545.234  63 
IHTldenda  Puld  •  ■  •  3,866.361  83 
16t775  Pollclea  In  force,  Inaarlns 
$38,915,136. 
Paid  Death  Louea,  siDce  OriraDliallon, 

FOUR    MILLION    DOLLARS, 

Add  (or  DiTidends. 
THREE  ANDONE  H ALP  iaiLI,IONS. 

JOHN  E.  DoWITT,  Prealdent. 

DANIBL  SHARP,  Vice-President. 

HGNKY  D.  SMITH,  Secretary. 
MICHULAS  DB  OROOT,  Aest  See'/. 
A.  O.  MILTON.  Actuary. 
THOMAS  A.  FOBTBR.  Medloal  Director. 

MUTUttLIFi 

IHSUJRMCE  COMFAffif 

.  OF  NEW  YORK. 
r.S.WmSTON.  PRESIDEKH 
/SSUESEVERr.  DESCRIPTION  OF 

UnANDENBOWMENT POLICIES 

ON  TERMS  ASTAVOHABLE  AS  THOSE 
OF  ANY  O  THER  C  OMPA  NY 
ORGANIZED  A  PR  J  L  147"  J  84-2 

aSKASSETS  0YER$82.QQ0.0QQ 

Cotton. 

THE    BROWN 

Cotton    Gin  Company, 

NBUr    LONDON,    CONN., 

liAKXTTACrUBXRfi    OT    TIU    OSLEBRATIB 

Brown  Cotton  Qlns,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOK    EXPORT. 

JOHm    H.    CUISBT    A;    CO., 

COTTON    BUTEH8, 
MONTGOMKKY,    A1,A. 

PUBCBASS  ONLY  ON  OHDIRS.  roB  A  COMMISSION 

John  F.  Wheless  &  Co., 

COTTON 
COniMISSION     nBROHANT.S 

NASHVn.LE,  TENNES8SS. 

Special  attention  ulren  to  Splonen'  ordare  C«r 
respondence  solicited. 

BXKBINCS8.— Third  and  Fourth  Valloral  Baiik> 
and Proprletora  of  tht  CKBONi(n.i.         , 


THK  CHm)N10LK 


CoUon. 


B.F.BABCOCK&CO. 

COMMIHHION   MKK(;HANT8, 
17  Water  Ntreel,   LIVKKPOOL, 

KaoalTe  ooulmmeDU  of  Uutloa  asd  other  Predaaa 
aad  aiaaata  oMara  at  the  KxehaaMlp  Urerpeel. 
fteoraaaatad  la  na«  York  at  the  o96e  of 

BAB(XX;X    BROTH  KKa    *    00., 
•  Wall  Sraaar. 

A.  ■.  OWATBMIT.  1.  O.  BUM*. 

Gwathmey   &  Bloss, 

COTTON     RIKRCHANTS, 

No.   133  Pawrl  Hireac.  Naw  Tark. 
SpaeUl  attantlOB  (iTan  to  the  ezaovtioo  of  ordan 
or^tntafadallTarr  aontraate. 


IIxirKT  M.  BTAiri,  Oak*.  FBAiron 

Member  N.  T.  Cotton  Bzehtiuo. 

Evans  &  Beebe, 

Hoa.   43   *   44    NBW    8TREBT. 

8PBCIAL    ATTENTION    TO 

Parobaaa  aad  8ala  ol  Cantraata  lar  Faiara 

DalWary. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    Ul. 

Special  attention  paid  to  the  execution  o(  orders 
for  the  purchase   or  sale  of  oontnu^te  (or  fntoa 
dallTery  of  eotton  In  this  market.  Mew  York  aa 
LlTerpool. 


WAKBBic  nwBir,  jb. 


Jonr  M.  ■wnr. 


Ewen   Brothers, 

COTTON     BROKERS, 

Naa.  31   de  33    Broad    Street, 

MEW    TOKK. 


Henry  M.   Taber, 

No.   141    PEARL,  MTREET,  NEW   YORK. 


Adraaces  made  on  ConaltcameiiU  0/  Cotton.  Con- 
tracts for  Future  Deltvory  of  Cotton  bongbt  and 
■old  on  commission. 


Rogers  &  Pendleton, 

COMMISSION    MKRCHANT8, 
NO.  97  PEARL.  STREET,  NEW  YORK. 

AdTaaoee  made  on  consl^nmenta  of  Cotton,  Orala 
and  other  Prodace. 

Bay  and  sell  eontraots  for  future  dellTery  of 
Qraln  and  Prorlslons. 


Bennet  &  Foulke, 

COnSIISSION    niERC0ANTS, 
131     PEARL    STREET, 

NBW    YORK. 
Special  attention  given  to  the  execntlon  of  ordan 
(or  the  purchase  or  sale  of  Contracts  for  Future 
dellTery. 


Geo.H.McFadden  &  Bro 

COTTOX    FACTORS 

AND    COMMISSION     MERCHANTS 
131  Cbeatnnt  St.,  Pblladelplklm. 

WALTER  &  KROHN, 

COTTON     BRORERg, 
58   BEATER  SEBEBT,  NEW  YORK. 


A.  L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
HACON,   GEORGIA. 

Entire  attention  paid  to  parchaseand  shirmeni  of 
Cotton  on  order  tor  Spinners  and  Bxporters, 

Best  of  rt/ai«afas  fi^alsked.  Correircadaoct 
■ollc<'<d 


Parisot  &  Campbell, 

Cotton  Paetora, 
VIOKSBCRG,     niSS. 

Orders  to  Purchase  Cotton  In  oar  market  solldtad 
Refer  to  Mess       WOODWABD  A  STLLLMAN 
New  York. 


Henry  Hentz  &  Co., 

OnNSBAI. 

connistioN  ■■■ohant^ 

•  BoaCli  WUIUtai  M.,  Maw  Torlu 

AdTaoeas  Busdeoo  OonsKsaieats  la 
OlaMin.    tAMWM    PINLAV    *    C4K, 

UTBBPOOL,  LONDON  AMU  OLAOUOW. 

Also  asaaata  orders  for  Marahaadlaa  lhrnaB> 

■aaarfc  PINLAT,  HOIR  *  <)•,« 

CALCUTTA  AND  BOMBAY. 

OONTRACra  FOB  FUTCRB  DBI.ITnT  mt- 

TON  boacMaaasoMaa  aoumiasion  la  Haw  Tork 

and  IJTaraool:  alao  at  tlaw  Orleans  thruaaa  Maaara. 


WM.MoBa.  B.w.aAvaiAn. 

Mohr,  Hanemann  &  Co., 

IM    PEARL   ST.  1(M  OBATIBK  Wt^ 

M«w  Iwk.  Naw  OrloAU,  La. 


■raOIAI.  ATTBMTIOB  GtTRa  TO  TRB  KX 

OF  ORDERS  FOB  FirrUBE  OONTRAOm 


Fielding   &  Gwynn, 

OOTXON   PAOTOBS 

AXD 

OOHMISSION     MBSCHANTS 

IS  dc  18  Ezekaace  Plaae. 
pon  BmLoiKo.  tinw  TOBX. 


HBKBT  H.  WABB. 


OnXIAT  BOHBOBDB 


> 


Ware  &  Schroeder, 

COTTON    COMMISSION   IJIEBCHANTS, 

111  Pesirl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  otdatO 
for  the  pnrohasa  or  sale  of  contracts  for  fatara  d^ 
llTery  of  eotton.  Liberal  adTaooaa  made  oa  ao^ 
slffiunanta. 


E.  S.  Jemison  &  Co., 

B  A  N  K  E  BB 

AHD 

TOTTON   COMMISSION    MEROHAinB, 
No.  10  Old  SUp,  New  York;. 

Jemlmn,  Groce  ft  Co.,  Galreston,  Texju, 


James  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Wall,  N.  T. 

Kstabllsbsd  (In  Tontine  Bnlldln«)  ISM. 

Waldron  &  Tainter, 

GENERAL     COTTON    IHBBOHANTS, 

97  PEARL  Sl-REET,  NEW  YORK. 
"Fnture  "  orders  executed  at  N.  Y.  Cotton  Bxchy^ 

Wm.  Felix  Alexander, 

COTTON    BROKE  B, 
AUGUSTA,     GEORGIA 

Bnttra  atteaaoa  flyen  to  porehasa  of  OOTTOH  TO 
ORDER  tor  gPnnrBRS  and  EXPORTBR8 
ComasaroirDBifaB  OouorrsD. 

References  :-Na>l0Bal  Bank  of  Aonsta,  Oeowis 
Henry  Bents  A  Co.,  Commission  Merehaala  Ba* 
Yerk ;  William  B.  Dana  *  Co.,  Proprletora  Oobxbb 
oiAL  ABB  Fnuraui.  CBBOBioLa.  aBd  otbar  Ra* 
Yoik  HOBsea. 

H.  Tileston  &  Co., 

COTTON,       ST04!KS,       BONDS,      *e. 

«0  WILLIAM  8TBKKT,  NBW  YORK, 
(krdera  In  "  ruturas"  executed  at  N.  Y.  <  ottnn  Hiob 

Chronicle,  First  Volume, 

WANTED. 

A  Fall  Price  will  l>e  paid  for  tliis  ToL 

At  the  Omce.  TO  A  81  WUUam  St.,  Naw  York. 


THE  CHRONICLE. 


[juHB  17.  uai. 

Mlscel  laneons. 

Walter  T.  HaUsk.  Henry  P.  HaUK. 

Kath'l  W.  T.  HaUsh.  Arthur  X.  Halek. 

W.  T.  Hatch  &  Sous, 

BAKEERS. 
14  NASSAU  STREET,   NEW   YORK. 

Iftao  Chapel  St.,  ^ew  HmTea 

Peraonal  attention  glren  at  the  BXCHANOE8  to 
tbe  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  martrln. 

DKPOSITS  RECEIVED— subject  to  check  at  sigbt 
—with  interest  upon  balances. 

Special  attention  paid  to  INVBSTMXNTB  aB4 
accounts  of  CO  DNTUY  BANKERS. 

J.   F.   Crumbie, 

114  Pearl  St.,    COTTOHT,      New  Toik.  ' 

Special  attention  RiTon  to  orders  for  the  bayk^ 
and  selllnK  of  Cotton  for  Futukb  Dsumar. 
Member  of  Cotton  Exchange. 

Geo.  Copeland  &  Co., 

COTTOM    BROKBB8, 
186    PEARL    8¥REET,  KBTir  TORK. 

Bullard  &  Wheeler, 

119  IHAIDEN    LANE, 

NEW    YORK. 

BAGOINO   Atin    inOVi  TIES, 

(FOR   BALING    COTTON.) 

Ae:ent8  for  the  following  brands  of  Jute  Bagging  * 

"Eagle  Mills,"  "Brooklyn  Cfty,"  "Georgia."  "CarOTna," 

"Nevlns  O ,"  "Union  Star,"  "Salem,"  •'Horlcon  Mills,'! 

"Jersey  Mills"  and  "Dover  Mills." 

IMPORTERS    OK   IRON    TIES. 

BAGGING. 

l^ARREN,    JOKES    A,  GRAT^ 

ST.   LOUIS,   Mo. 

Manufacturers*  Agents  for  the  sale  of  Jute  Bag- 
ging. Fumlab  covering  annuallj  for  one-fifth  of  the 
entire  Cotton  Crop.  Correspondenoe  from  lanre 
dealers  soUtdted. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

AsaetsJanuatr  1, 1882 $8,902,272  04 

Llabilltiea  for   tmpaid  losses 

and  re-lnsuranoe  fund 1,774,849  7i 

Capital 4,000,000  00 

KTET  SUBFLUS $8,137,433  90 

No.  3  Cortlandt  St.,  New  York. 

JAS.   A.    ALEXANDER,    Acent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Managementi 

NSW    TORE : 

SOLON  HUMPHRBYS,  Ch'r'ii,(B.  D.Morgan  A  Go 
DAVID  D0W8,  Esq.  (David  Dovfs  &  CoO 
K.  P.  FABBRI,  Esq.  (Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  irUUani  St.,  New  York. 

L^ommercial 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED    PELL, 

MeHdent  Manager, 

3r  &  S9  WaU  Street 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Piaoe 

NEW    rORK. 

&0AN8  MADE  ON  ACXEPTABLE  SBCUHITISS. 

Smth  Advaneei  Made  on  Oontignment*. 
■pbciai.  Attcntion  to  Ordxbs  fob  Contbaots 

FOB  FUXlTjn  OXLmRT  OF  COTTON. 

OOTTON,  ALL  GRADES,  SUITABLE  TO  W1.NT8 

OF    SPINNERS, 

Offkbsd  on  Txbms  to  Suit. 

J.   H.    PARKER, 

COHMISSION  MERCHANT, 

Ho.    140    PEARL    STREET, 

NEW    YORK. 

Ooiudciunenta  of  Cotton,  Naval  Store* 
and  otber  Produce  Solicited. 

■XKCUTBa  ORDERS  FOR  THE  PURCHASE 
AHD  SALE  OF  FUTURE  CONTRACTS  IN  THE 
CXXTTON  AND  PRODUCE  EXCHANGES. 

ecBTArus  C.  Hopkins.  Lncrcrs  Hopkins  Sktth. 
WBiiiiT.BB  D.  MIU.EB.       Amos  T.  DinaHT,  Special. 

Hopkins,  D wight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    134    PEARL    STREET, 

NEW   YORK. 
Obdkbs  fob  fdtubb  Contbacts  Hxxouted  nr 

NBW  YOKK  and  LrVKKPOOL. 


Abraham  *  Co.,     Lehman,  Dubr  &  Ck>., 

N«w  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 
Cotton     Factors 

AND 

oonmssioN  iserchants, 

No.   40   EXCHANGE    PLACE, 

irr>Jimrx  Officx,  Nos.  39  &  41  walkkb  Stbiet, 

Neiv   Tork. 

Orttars  executed  at  the  Cotton  Exchanges  in  New 
Tovk  and  Liverpool  and  advances  made  on  Ck>tton 
and  other  produce  consigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  &  Co 
aod  Meaars.  L.  Rosenheim  &  Sons. 


F,  Hoffmann, 

COTTON  BROKER  AND  AGENT, 

M   RCE   OE   LA   BOURSE,   HAVRE. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
M«.  110  Pearl  Street,  New  Vork.. 

ruTUBB  Contbaotb  a  spicialtt. 


Robert  Tannahill&  Co., 

Cotton  Commission  Mercliantg, 

Cattan  Exchange  Building,      NEW  YORK. 


attentlongiven  to  the  purchase  and  sale  of 
Future  Contracts. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
11 T    Pearl   street.    New    York. 
Orders  for  Spot  Cotton  and  Futures  promptlv  ex«- 


William  H.  Beede  &  Co. 

J  COTTON    BROKERS, 

Ho.    114    PEARL    STREET. 


Cotton. 


INMAN,SWANN&Co 

COTTON    MERCHANTS* 

COTTON    EXCHANO-E   BUILDINO, 

New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Gumming  &  Bailey, 

COTTON  FACTORS 

AND     COMMISSION     MERCHANTS, 

No.    89   Pearl  Street,  New   York. 

Special  attention  given  to  the  purcliase  and  sale  of 
contracts  for  future  delivery  on  the  Cotton  and  Pro- 
duce Exchanges. 


Wm.  Bbnbt  Woods. 


S.  a.  MUBPHT 


Woods  &  Murphy, 

CPosT   BcnujiHa,) 
le   &   18    ExcbauiEe    Place. 

COTTON,  STOCKS  AND  BONDS. 

OBDSBS  Uf  rVTURB  OONTBAOTa 
EXJIOVTED  mriTEW  TOBK  AITD  UTBRPOOL 


P.  O.  Box  234S. 


NEW  YORK. 


HYMANB    A    DANCT, 

NoBFOLK,  YA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

07  Fear!  St.,  Mew  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


OHAS.  F.  HOHORST, 


JOHN  R.  BABBXTT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     136    PEARL    STREET, 
New  York. 

RaoalTe  Consignments  of  Cotton  and  other  prodae* 

IiIBBRAL  ADTANCmS  MADE. 

Special  attention  given  to  orders  for  the  porohase 
.nd  sale  of  Contracts  for  Future  Delivery  of  (^ttoa. 


John  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  k  CO.), 

COTTON  COMMISSION  MERCHANTS, 
No.  18  TrUllam  Street,  Nenr  York. 

SELMA,  ALA.,  PH(XNLX  BulI,DING. 

MONTGOMERY,  ALA.,  MORRIS  BANK    BCILDINO. 

Orders  for  Future  Contracts  Executed  in  New  York 

and  LlverpooL 

"j.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.  16  &  18  Excbanse  Place, 


POST  BUILDING, 


NEW    YORK. 


Special  attention  given  to  the  Purchase  and  Sals 
of  Contracts  for  future  delivery  of  Cotton. 

Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MINING  ANo 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
,sion  of  Power,  &c.  Also, 
Galvanized  Charcoal  and 
|BB  for  Ships'  HiKKinK,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes.  Ac.  A 
larKe  stock  constantly  oa 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or* 

JOHN     W.    KIASON    &   CO., 

48  Broadway,  New  York. 


f.\ 


AND^ 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND  COMMERCIAL   INTERESTS    OF  THB|UNITED^  STATK8 


VOL.  34 


NEW   YORK,  JUNE  24.  1882. 


NO.  887. 


Financial. 


AMERICAN 

Bank    Note   Company, 

143  BROADWAY.  NKW  YORK. 

BrsiNiss  fopnukd  1795. 

IneorvoraUd  wuUr  Ltiwa  of  Slate  of  Nno  York,  I80S. 

Ukukoanizkd  ISvtt. 

BNOIIArCRS  AND   PRINTEItS  Or 
BONDS.   PUSTAOE  AND    BEVEXVE    STAMPS, 
LEOAL  TEHDER  <t  NATIONAL  BANK  NOTES 
•/  Vu   V  Nil  ED  STATES  and  for  mant  fbntf* 
Ooi»mmfnU, 

BNQRAVING  AND  PRINTING 
OF  BANK  NOTES.  STATE  AND  BAILJtOAD 
BONDS,  SHARE  CERTIFICATES,  BILLS  01 
BXCBANOE,  DRAFTS,  CHECKS,  STAUPS,  4e. 
IN  THE  FINEST  AND  ItOST  ARTISTIC  8TTLB 
FR0:M    8TBEL    PLATES. 

With  special  safemiards  to  preTent  Ount«rf«tt<n« 
or  AlUratioru.  Special  papers  manufaclared  excla- 
siTely  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

■  Work  Ezecated  In  Fireproof  Balldlncs. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  ImproTed  Styles, 

WUhor  vnthout  Colon,  and  TiekeU  of  all  Kindi 

TKU8TBBS: 
A.  G.  GooJall,  President,                Jos.  W.  Drezel, 
Jatues  MactlonouKh.  Vice  Prest.,  T.  U.  Porter, 
A.  D.  dhepard,  Vico-I*re8ident,      P.  C.  L*un8bury. 
Wm.  Main  SmilUe,  Vlee-Hrest.,      Chris.  Meyer, 
J.  T.  Robertson,  Vice-President,    A.  V.  Stout, 
G.  H.  Stayner,  Treasurer,                G.  H.  Uanforth, 
Theo.  il.  FreelaBd.  Secretary. 


Banque 
Centrale     Anversoise, 

ANTWERP. 

Paid-Up  Capital,  -^^,000,000  Franes. 

BOARD  OF  DIRECTOBS 
Fklix  Griaab.  President. 

Aht&iv  .MAQUi.NAy  lUrair  4  Maqulnay),  Vloe-Prw 
J.  B.  Von  ubu  BKCK«(Vun  dor  Becke  &  Maraily). 
Otto  GL'NTHitK(Corneille-I>uTld). 

KMILE  OS  GUTTAL. 


AD.  KHANK  (Frank,  Model  A  CieJ 
ACQ.  NuTTKBouM  (Nottebohm  Fron 
F&.  DUA.Ms  (.MichielB  Loos). 


Jou.  Ua>.  KfUKUA.N.N.Jr.  (Joh.  Dan.  PnhrmaoB.) 
LOCIS  WkBEHdCd.  Weber  4  Lie.) 
JULS8  Kautic.\»ihaucu  (C.  Schmld  A  Cle.) 
TRANSACTS    A 

SEWERAL    BANKING    BUSINESS. 

A8A  P.  POTTKK,  Prest.        1.  i<  RDDT,  Csthler. 

Maverick  National  Bank, 

BOSTON, 

OJL.PITAI.,    .......        $400,000 

HUBPLUii, 400,000 

Aeoounts  of  Banka  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

GoTemment  Bonds  bcught  and  sold. 

Aug.   T.  Post,  Banker, 

25    NA88AV    STREBT, 
BUYS   AND   8KLL8 

State,  City  and  County  Secnrltlea. 

CORBBSPONDKMCB    SOUCITBD. 

Samuel  M.    Smith, 

40    WALL   STREET. 

lUKALKB  IK 

dtr   Rallwar    Secnrltlea.    Gu   uul 
'Stoclu.   iBCBTaaeo  8orl>. 


Financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  KEW    YORK, 

QiPOBTBRa  or 

Diamonds,    Fine    Rubles,    Sappliires, 
and  other  Precious   Stones, 

EXCLUSIVELY. 


LONDON,    3S    HOLBORN    VIADUCT. 


LBWIg  H.  Tatlor,  Jb. 


lilNDLXT  HAINES 


L.  H.  Taylor  &  Co., 

Bankers  and   Broker*, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposit*  reoelTed  sublect  to  check  at  staht,  and 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Ac.,  bonsht  and  sold  on  commlulon 

In  Philadelphia  and  other  cities. 

Particular  attention  xlven  to  information  raikrd- 

Inx  Investment  Securities. 


QioBOi  Stark. 


JOBN  F.  Stabk. 


George  Stark  &  Co., 

BANKEBS, 

No.  33  Nassau  Street,  New  York, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 

AND  BUY   AND    SELL    INVESTMENT 

SECURITIES. 

Have  constantly  on  hand  and  for  sale 

WESTERN  CITY  A.SD  KAKM  .MORTGAGES, 

Bearing  y  to  H  per  cent  Interest. 

WESTERN       MCSICIPAL      BONDS. 

Clroolars  with  full  particulars  mailed  on  application. 


NBW  YORK: 
Oko.  W.  Cicil, 
Member  N.Y.  Stock  Bz. 

M.  ZIMMIUMAN. 


CINCINNATI.  O.: 
W.  P.  TaollAS. 

W.  M.  WIL8HIRX. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKBRS, 

74    BROADWAY.    NEW    YORK. 

M»    WEST   THIRD    ST.,    CINCINNATI,    O. 


Schuyler  N.  Warren  &  Co 

61   ExcbanKe  Place. 
INTESTSIENT    SECURITIES. 

City,  Railroad,  Gas,  Electric  Llnht  and  Miscellaneous 
Stock*  and  Bond*. 


Lansdale    Boardman, 

STOCK    BROKER. 

-OFFICB*- 
No.    SO     BROADWAY,    NEW    YORK, 

HALL  Bdildino,  Troy,  N.  Y., 

Connected  by  Private  Wire. 

All  secnrltlea  dealt  In  at  the  N.Y.  Stock  Bzcbance 

bouRht  and  sold  on  oommlsaton  and  carried  on  a  fair 

marxm.    Intereat  allowed  on  credit  balance*, 

AL»X.  8.  CI.ARK.        H.  B.  BACON.        L.  B.  BAOOH. 

Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

8  Pine  Street,   New  York. 

Bay  and  sell  on  eommisslon  all  Beeoritla*  dealt  In 
St  the  New  York  Stock  and  the  Mew  York  Mlnlns 
Bzchannea.  DeooalU  reeelTed  »nd  Intereat  ajlowed 
on  balancer  ^^^^mtkm^AA     ■■■  ■ 


FInanelal. 


J 


ames  T.  Bates  &  Co., 

(■BTABLUHED  1808.) 
BAITKBRS    AND    BROKBBS, 

mills  Bnildlnx,  New  York. 

Members  of  the  New  York  Stock  Ezidianae. 

Check*  and  Cable  Tranafera  on  JAMBS  T.  BATBi  A 

CC  Oeoeva,  SwItaarUnd. 


Bank  of  Deposit, 

84  OeTonaUre  OitO  Water  Sta.,  cor.  e»».  P.O. 
BOSTON. 

Inttrttt  on  tuponlt  lubject  ta  eheek. 
Bond*  and  other  inveMimtnU  bought  and  told. 
OorrttpondtHce  inviled. 

Ordert  e'tculed  ai  Bottnn  and  New  York  MIoek 
Exchange*,  of  which  we  are  member*. 

F.  A.  Hawley  &  Co., 

BANKEBS. 

Stewart  Brown's   Sons, 

No.    88    PINE    STBEET, 

NEW   YORK. 

GoTemment  Securities,  Stocks  A  Bonda 

BouoHT  AND  Solo  on  CoaMianoN. 

INVESTMENT   SECURITIES  A   SPBCIAI/TT. 


TH08.  A.  Vysk.    Taos.  A  VySk-JR.     C.  C.  BBOOa 
W.  B.  D.  Vrsc  Memtm-  N.  T.  Stock  JxoHains. 

Vyse,  Sons  &  Broun, 

MANKEBS   AND   BBOKER8, 

No.    3    WALL   STREET.    NEW   YORK 

Stocks.  Bon<1s  and  Government  Securities  boosht 
and  sold  on  commission,  interest  allowed  on  de* 
poslis  subject  to  check  at  sight, 

J08SPH  P.  LLOYb.  W.  C  MCKIAN. 

Member  of  N.Y.  Stock  Kxoh'ge. 

Lloyd  &  McKean, 

No.  34  WALL  STBEET,  NEW  YOBK. 

BUY    AND    SBUL-ON   COMMISSION 

GoTernment,   Ballirajr  and  Bllsealla- 
neous   Securities. 


FORDTCk  D.  BARKia 

Member  N.  Y.  Stock  1 


ECh. 


HBiniT  aTUAJBL 


Barker  &  Tinker, 

STOCK    BBOKKBS. 

2  EXCHANGE  COVBT,  NEtV  YORK. 

Buy  and  sell  on  eommlaalon,  for  Inveatment  or  on 
maniln.  all  ■eearttia*  dealt  In  at  the  New  York  Stoek 
Exchange. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK. 
BANKERS   AND    BROKERS. 

auccxsaoRS   to 

WOOD    A,    DAVIS. 

Execute  orders  In  all  securitlea  listed  at  the  New 
York  Stock  Bxchanxe.    For  Sale, 

FmST.Cl.ASS  KAILKOAII  "  l»r  MOBTOAOI  BONDS.' 
GEOBGK  C.  WOOD.  C.  B.  HUB8T18.  L.  M.8WA1I. 


J.    P.    WINTRINOHAM, 

QA8,  INSUllANCE.  BANK  STOCKS,  Ao. 

■BCCRITIXS  BOrOIIT  AT  TBS  AUCTION  SALIS. 

t^CjjMo.  3«i  PINE  STRKSTi 
MBW   YORE. 


'la 
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Forelgfn   Exchangee. 


Drexel,  Morgan  &  Co., 

^TALI.    STREET, 

COENER    OF    BEOAD,    SEW    YORK. 


Drexel  &  Co., 

Ko.  34  South  Third  Street 
PHII.A  DELPHIA. 


Drexel,  Harjes  &  Co 

31  Boalerard  Haussmazm 
PARIS. 


BOMESTIO   AKD  FOREIGN  BANKERS. 

Depnslts  received  snbject  to  Draft.  Securities 
hougnt  and  sold  on  Comiulssion.  Interest  allowed 
on  Depofita.  Foreign  Exchange.  Commercial 
Credits.  Cable  Transfers.  Cirimlar  Letters  for 
Travelers,  available  in  all  parts  of  the  world. 

Attorneys  and  Aoknts  of 
nemra     J.    S.    inORGAN    ic    CO., 

No.    22   OLD   BROAD   STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.    S9    irAI.1.    ST.,  N.    v., 

BtTT  AND  BULL 

BILLS    OF    FXCHANGE 

ON  GREAT  BRITAIN  AND  IRET.AND,  KRANCB, 
GKRMANY,  BBl.OICM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  and  Trarelers'  Credits 

IN   SIERLINO, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadalonpe. 
BIAKE  TELEGKAPHIC  TRANSFERS 

OF    MONEY 

BSTWEBN    TBIS  AND    OTHEIt    COUNTRIES. 

MAKE  COLL-ECTION-*  OF  DRAFTS  drawn 

abroad  on  ail  uoints  in  the  United  Htates  and 

Canada,   and    of    Drafts    drawn   in    the 

United  States  on  ForelKU  Coantries. 


J.  &W.  Seligman&  Co., 

BANKERS, 
Ho.   94    BROADWAY, 

NSW  YORK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Ans- 
feralla  and  America, 

Draw  Bills  of  Exchange  and  make  teleffraphio 
transfers  of  money  on  Europe  and  California. 


Foreiav  Exchange. 


August  Belmont  Sc  Co., 

BANKERS, 
No*.   19   tc  21   Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHIU) 

and  their  correspondents. 

.Vlso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 


Morton,   Bliss   &  Co., 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issae  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also. Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  tlrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINOUER  k  CO 

CREDIT  LYONNAI^ 

AMSTBRDAMSCHB  BANK,  -  -  AMSTERDAM. 

S.  G.  &  G.  C.  Ward, 

AeSNTS    FOB 

BARINO   BROTHERS  &  COMPANIT, 

63    WALL    STREET,    NEW    YORK. 
28    STATE  STREET,  BOSTON. 


\  PARIS. 


Foreign   Exchange. 


Jesup,   Paton    &  Co., 

BANftKRS, 

53  W^illlam  Street,  New  York. 

Aoconnts  and  Airency  of  Banks,  Gorporatlont, 
firms  and  Individuals  received  upon  favorableterme. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  afients  for  corporations  in  paying  coaponi 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
Oommlssion. 

Sonnd  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John    Munroe   &    Co., 

No.  8  'Wall  Street,  Neir  York, 
No.    4     Post    Office    Square,    Boston. 

CBBQCES  AND  CABLE  TRANSFERS  ON 

mVNROE    &    CO.,    PARIS. 

BTKRUNO    CHEQUES    AND    BILLS    AT     SIXTT 
DAYS'  BIGHT  ON 

AIiEXANDERS    &    CO.,     LONDON. 

CntOUI,AB     NOTXS    XSD     GRZDITS     rOS    TSAVSMIRS. 

J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STRBET. 

BILLS   OP    ixCHANGE    ON 
■  miTH,    PATNE    &,    SMITH'S, 

BANKERS,   LONDON  ; 
nANCHESXER    &    C017NTV     BANK. 

"LIMITED;" 
MANCHESTER,  PAT  ABLE  IN  LONDON  ; 

CLSTER    BANKINe    COMPANY, 

BELFAST,    IRELAND 
AKD  02T  THS 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBTrRO,  AND  BRANCHES; 

AliSO. 

OABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

t9  'WUllam'St.,  cor.  ExGhange  Place, 

NEW    YORK. 

Make  TelnKraphio  Money  Transfers. 

Dmw  Bills  of  Exchange  and  Issne  Letters  of 

Oedlt  on  all  principal  cities  of  Europe. 

SPKCIAI>    PARTNER, 

DEUTSCHE   BANK,    Berlin. 


J.  H.  Latham. 


F.  W.  PKKRT. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Stg.,  New  York. 

FOREION    BA^KKER§. 

CABLE  TKAN8FEB8,  BILLS  OF  EXCHAKOB 

AND 

Commercial  akd  Tkavelebs'  Cbbdits. 

CORRESPONDENTS  : 
BARING  BROTUERS  •&  CO.,  LoBdon. 
PERIER  FRERE8  dc  CO..  Parts. 
MENDELSSOHN  dc  CO..  Berlin. 

NEW  YORK :  IXJNDON :  PARIS : 

^HAiTg^SJ^^T.  W.ROS8ELLW18B.  T.E.DAVIS. 

William  Heath  &  Co., 

(ESTABLISHED  1861.) 

BANKERS  AND  BROKERS, 

No.    80    BROADW^Air,    NEIV    YORK. 

Members  of  New  Yorit  Stock  Exchanfre. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


J.  H.  GOADBT  &  B.  E.  WALKER, 

JOINT   AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


California  Bank§. 


Nevada    Bank 


William  Heath  &  Co., 

BANKERS. 

10  Throgrniorton  Ave.,  Ijondon,  IBne- 

Draw  Bills  of  Exchange  and  transact  a  fceneral 
financial  commlRsion  business.  Particular  attention 
^ven  to  American  Securities. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

INTESTIHENT     SECURITIES, 

OUy,  Railroad  A  UUctllaneout  8U)tk*  and  Bondt 
FOREIGN    EXCHANOB„ 


William  Heath  &  Co., 

BANKERS. 
No.   8   Place   Vendome,   Paris. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Hallway.  State  and  City 
Ix)an8  negotiated. 

Schulz  &  Ruckgaber, 

BANKERS, 
16  EXCBCANGE  PLACE,  NEW^  YORK 

CORBESPONnENTS  OF  THE 

International   Bank    of  London 
(Limited)  London. 

Meiiars.  JoUn  Berenberg,  Gossler  &  Co. 
Hamburg. 

Commercial  and  Travelers' Credits.  Bills  of  Exchange. 
Cable  Transfers. 


The 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  l¥ail   St. 

SURPLUS,     DfVESTiD"  m    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers*  Credits,  aratl- 
abte  in  any  part  of  the  world.  Draws  Exchaniro, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  Head  Office,  3  Angel  Uonit. 

SAN  FRANCISCO  Office,  423  California  St. 

NEW  VORK  Agents,  J.  &  W.  Seherman  &  Co, 

BOSTON  Oorrespond'ts,  MaBsaohnsetts  N.  B'k, 

^6,000,000. 
1,TOO,000. 


Anthorlzed  Capital,    • 
Paid  up  and  Reserve, 

Transact  a  general  banking  business.  Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 

able  terms.      FRED'K  F.  LOW,  lM«r.«o«r. 

IGNATX  STBINHART.  (  Man«««"- 
P.  N.  LILIENTHAL,  Cashier. 


Foreign  Bankers. 


JOHN  S.  Kenkeoy.  J.  Kennedy  Tod. 

J.  S.  Kennedy  iSc  Co., 

No.  63    WILLIAM    STREET, 

DOMESTIC  AND  FOREIGN  BANKERS, 

DRAW  BILLS   ON  LONDON. 
BUT    BILLS    OF    EXCHANGE. 

ACT  AS  AGENTS  FOB  BANKS,  BANKERS  AND 

RAILROAD  COMPANIES. 

Issue  Commercial  Credits  and  Foreign  and  Domestlo 

Travelers  Letters  of  Credit  in  Pounds 

Sterling  and  Dollars. 

BUY   AND    SELL    INVESTMENT    SECURITIES 

Collect  Dividends,  Coupons  and  Foreign  and  Inland 

Drafts. 

LONDON  OORItHSPONDBNTS: 

Mean.  >Ikltili.e,  Etans    *  Co.;   Iftaan.  C.  J. 

HiMHBO    A  SOS. 


The    City    Bank, 

(LIMITED.) 
L.01VD0IV.    ElMGLAIVn. 

Authorize)!  Cnpltnl,    .....  jE4, 000,000 

Subscrilieil  Capital,  .   .....   3.-^0U.UUU 

Paid.Up  Copitai,     ......  bOU.UOO 

Reserve  Fond, ;  £330,000. 

HEAD  OFFICE,  THKEADNEEDLE  ST. 
BRANCHES: 


Bond  Street,  L'^ndon, 
Ludgate  HI. I,  London, 
Knightsbridge,  London. 
Holborn,  London, 


Tottenham  Court  Road 

Ijondon. 
Paddington,  Lotrdon. 
Aldgtite,  London. 
Old  Street,  London. 


The bank,whlle  conducting  the  general  bnslnets 
of  London  Banker*,  give^  special  attention  to  the 
agency  of  Foreign  and  Colonial  Banks. 

A.  a.  KENNEDY,  Manager. 


Bank  of   Australasia, 

(INCORPORATED   183S.) 
No.  4  Ttareadneedle  at.,  London,   England. 

PAID-UP  CAPITAL,  £1.^00.000. 
UNDIVIDED  PKOFITS  (Including  Guarantee  and 
Reserve  Funds)  £441,()SU. 
Letters  of  Credit  and  Drafts  issued  on  the  81 
branches  of  the  Bunk  Tn  the  Colonies  of  Queensland, 
New  t>outh  Wales,  V.ctona.riouth  Australia. Tasma- 
nia, and  New  Zealand.  Bills  negotlMted  or  sent  for 
Collection.  TeJegruphic  transfers  made.  Deposit* 
received  In  London  at  Interest  for  tlxed  periods  on 
terms  which  may  be  ascertained  at  the  uttlce. 

PRIDK.AUX    SELBY,  SecreUry. 

Adolph  Boissevain  &  Co. 

BANKERS 

conmissioN   itierciiants, 

AMSTERDAM,   HOLLAND 
N.  T.  OorrMpondutc-KMin.  RLAU  BBoa.  *:0 


JURB  94, 18ai.J 


TBLB  OHKOMCLE 


in 


Foreign   Bankert. 


Nederlandsch  Indischc 
Handelsbank, 

AnSTKBDAm, HOLLAND. 

KaTABMSHBD  lit   IMS. 

raid -Up  rapllml,  13,000,000  Gnildara 
((14,800,000  <;<>ld.) 

HEAD  OKiriCK  IN  AMSTBRUAM. 
tstoit**  Ilk  BaUTiB,  8o«rat>«r>  and  Buaamw 

C()m«pondanU  In  Padw. 

!••«•  eommarolal  oredlta.  mak*  adranOM  on  ahlp 

m*nU  of  •tapla  merohandiM,  and  traniaot  other 

bulneu  of  a  flnaoolal  oharaotar  In  oonnMtlon  wltfe 

th«  tnula  with  th«  Datoh  Kaat  IndlM. 

HLAKE     BROTHERS   4c    CO., 

AaiNTH  rOH  NUKTH   AHCRICA, 

U    WALL    8TRKKT,    NKW    TOKK. 
m    8TATK   BTRBKT.   BOSTON' 


Hong  Kong  &  Shanghai 

BANKINU  COKPORATIOK. 

CAPITAL  (Mld-Dp) la.OOO.OW 

BGSKllVB  rUMU 2,100,000 

HEAD  OFFICE,  UOSO  KOSQ. 
The  Corporation  urant  Driifts,  Iseue  Lettan  of 
Credit  for  u«e  of  Travolcrs,  niid  neHotlnte  or  oolleot 
Blllipa}ableatB'inibn]r,Culcutta.t)lni[apore,8atgoa, 
MhuIU,  H.ing  Konti,  Kiioehow,  Ajoot,  NInKPO, 
8liHnKl>^.  Hankow,  Yokohama,  UIOKO,  San  t'raactt- 
co  Hiid  London. 
A.  M.  TOWNSEND.  Asrnt.  A7  William  Si. 


Baakcn. 


AOKMOT    or   TBI 

Bank 

or 

British  North  America, 

No.    at    WALL    rrRBBT. 


Bar  and  nil  M«rtlBB 
fara.  laana  damand  4rafU  OB  llotlBlK  Ml4  Iwliall 
alao  on  Canada,  Britlih  ColaabU,  Porttaad,  Oragaa, 
San  rranoUooand  Chloaco. 

BlUa  oollaatad  and  othar  banklnir  bulnaaa  traai 

n.  A.  MrTAVISU.)  .„„,. 
W.  I.AWi^ON.         I  A»aBH 


<:Hnu<llHn  Haubcrs 


Merchants    Bank 

•F    CAIVADA. 

Capital.    -        -     85,70O,0O«  Paid  Up. 

Prealdont,  the  Hon  JOHN  HAMILTdN. 

Vice-President,  JOHN  MlLENNAN.  K3q.,>I.P. 
HEAD    OFFICE.    MONTKEAL» 
OEOKGU  lIACiUK,  General  Maniutcr. 

WM.  J.  IJStiitAM,  Aulatani  tieneral  Mana«er. 
BANKBRS: 
i^ONDON,  KNG.-The  CiTdeadale  Bank  (Limited.) 
KKW  TORK-Tbe  Bank  of  New  Tork,  N.  B.  A. 

The  New  Tork  Asencr  bnjs  and  sella  Sterling  Bz- 
obanae.  Cable  Transfer*,  luuea  Credita  available  in 
all  parts  of  the  world,  make:*  collections  In  Canada 
and  elsewhere,  and  Isaues  Drafta  parable  at  nnr  of 
the  odjces  of  the  bunk  In  Canada.  Demand  Drafts 
issued  payable  In  Scotland  and  Ireland,  and  ererj 
description  of  forelsn  biinkinjc  business  undertaken. 

Mew   York   Asimcr,  4S  Exchanse  Place. 

HKNRY  HAGUB,  t  Aitents. 

JOHN  B.  UAURIS,  Ja., 5  ■***■"*• 

Cblcaco  Branch,  138  WaahlnEton  street. 

J.  8.  MEBEDITU.  Manager. 

Bank    of   Montreal. 


CAPITAL.     - 
SL'KFLIjS,    - 


$13,000,000,  Gold. 
0,500,000,  Gold, 


C.  F.  S.MtTHEKS,  PreeWent. 

W.  J.  BUCnA>'AK,  General  Uaoaiger. 

AJ5W    roRK    OfFlCE, 
Nub.  so    *   «1    WALL.   SXHEET. 

Bay  and  sell  gterllnjt  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credit* 
araliahle  In  anr  part  of  the  world:  Issue  draft*  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

LoBdon  Ofllce,  No.  9  Blrebln  Lana. 


Imperial  Bank  of  Canada 


Capital,  $1,000,000. 

H.  8.  BOWLAND.  Pres't     D.  R.  WILKIB.  Oaabler 
UEAD    OFVICE,    VOKOMTO. 

BRANCHES: 
Bt.  Catharines,  Port  Colborne.  St.  Thomaa.  Ineeraolt, 

Wellaod,  Fergna,  WoodstocB,  Wtnnlpox,  Man. 
Dealera  in  American  Carreney  &  Sterling  Exvhaage. 

Agenta  In  London  :       I     Agents  In  New  Tork: 

BOSANQUrr,  8ALIACO.,     BA.NK     OF     MO.V-TRBAI.. 

73  Lombard  Street.       I         59  Woll  Street. 

rri>nipte«it  attention  paid  to  collections  payable  In 
any  part  of  Canada.  ■     •  ... 

Approved  Canadian  boalBcas  paper,  payable  in 
goluor  currency,  discounted  at  uae  If ewl  (>9ee  on 
rvaaonable  terms,  and  proceeds  remuten  to  any 
part  o»  the  Ualled  SUte*  by  dntft  on  New  Vet*, 


Neiv  EnglaiKl  llankera. 


Joh 


■•Ittaittre  Baaken. 

n  A.Hambleton&Co 

BAlfKERB    AHD    BROXKBS, 
Ifo.    5    NOVTH    aTBBBT, 

BAl.TinORF. 

Owsiicfad  »»  apwM  irirs  «MA  Xtw  Tork  s»i  f -Mta- 
daf  bMb  CWrMBBadaaCii 

Traniaet  a  a«ii«ral  BBSklat  BaalaM*. 

Bay  BBd  bbU  0*  CofliaMaalaa  la  IklB  aad  otkar  «M«* 
all  dwonyUoM  of  MiMks.  Boad*  Bad  ■BiaiUHB, 

SpFcial  AtteatlcB  ffirea  to  larMtaeata. 

Loan*  negotiated  BB I  adTaaeeeaadBoa  ta(f«*«i 

eollatarala. 
DepoBlt*  raaelTod  aabjeet  to  cheek  at  staM. 
CoUaotlona  oe  all  polnu  In  L*.  8.  Bad  I 


Brewster,  Basset  &  Co., 

BANKERS, 

No      85    CONGRESS    STREET, 
BOSTON. 

MKMBKRa  or  Tnn  nbw  tora  and  bobtom 

STOCK    BXCnlAMOXS. 
ALSO, 

Dealera  In  Manlclpal,  Aiinte.  Rallraad  and 
Dalted  tMalea  Banda. 


Parker  &   Stackpole, 

BANKERS, 

No.   60    DEVONSHIRE    STREET, 
BOSTON. 


Tower,  Giddings  &  Co., 

B  AMKEB8, 

Na.  Si    DEVONHUIRK   8TREKT, 

BOSTON. 

Orders  for  Stock*  azeoutad  In  Boston,  Haw  Tork 
and  other  market*. 


Gzowski  &  Buchan, 

Baxxsrs  a5i>  Stock  BaoKEBa, 


TORONTO, 


CANADA. 

Prompt  attention  given  to  Collection  of  (Jommer- 
«lal  Bills  and  Canad.an  Funds  on  all  point*  In  Cana- 
da; American  ani  gtertirg  Exchange,  and  Stocka, 
Bonds,  etc.,  botight  and  «oUl.  „     ^    „       „     ._ 

Correspondents— Bank  of  Mew  Tork.  Maar  Tork 
aod  Allhuioe  Book,  Loadoa. 


JOSni'A  WILBODB.         Chabl»»  H.  8hiij)o»,  Jb., 
Benjauim  a.  Jackson,  Wili  iam  bin.nbt.  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS   AND    BROKERS, 

i-i    WEYBOS8ET     HTREET, 

PROVIDEXrE,  R.  I. 

Dealers  In  Oimmerolal  Paper,  Government  and 
oilier  tlrst-clasi  Bonds  and  Securities  and  Foreign 
Bxchango. 

I'rivnte  Telegraph  Wire  to  New  Tork  and  Boston. 

C.  E.   Jackson    &  Co., 

niBDLETOWN,    CONN., 

Buy  and  sell  Goveromect,  State,  MunloipHi  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
nga  Banks  a  specialty.   Comnrpondence  solicited. 


Robert  Garrett  &  Sons, 

BANKERS, 

Na.    r     HOt'TII     HTREBT, 

B.&LTinOKE. 

TBAN8ACT  A  OCNRRAL  DOMBBTIO  AMD  rOB 
BION   BANKINO   BTTMNBM. 


J.  W.  MlDDnmOBf,  W.  B.  OUVBR,  C  A.  ALBIsn. 

Mem  bars  Baltlmora  Stock  Kzsbanga. 

Middendorf,01ivcr  &  Co 

BANKERS    AND    BROKKR8, 

8.  W.  Camer  Geraiaa  d:  Pteolh  Hia., 

P.-O.  BOZXS7.  BALTIMORE,   MD. 

Special  attention  given  to  the  necotiatloa  of  For 
eign  Bills  of  Bzohvige,  Collataral  Loon*  Bad  CoM- 
merclal  Paper.  

INDICATOBS  AND  TBLKPHONB  IN  OfTICK 


Wilson,  Colston  &  Co., 

BANKEBS    AND    BBOKER8, 
BALTimORE. 

INVESTMENT  and  TIBOINIA  SBCDBITia  a 
specialty. 

C^orreapondenoe  aollcUal  and  InformnAlon  foa* 
nished. 

N.  Y.  ConBBBPONnBNWI— McKIm  Rrothera  A  Co. 


Southern   Bankers. 


IMiilndclpbia    Ilankcrs. 


E.    W.    Clark    &    Co., 

BANKERS, 

No.  3.1  Soath  Third  Btrerl,  FhllndelHsla. 

DBAX.BRS  IN   CAR  TRUSTS  AND  OTHBR   IN- 

TIBSTMENT  SBOURtTlBS. 
Stock*  and  Bonds  bought  and  sold  on  (Tommlaalon 


OBO.  C.  THOMAS. 


Job.  M .  SHouiAKut. 


TB08.P.1IIIXBB,  B.  D.  WILUAHB,  JBO.  W.  MILLBB 
CHAS.  B.  MILLBB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    AI.ABA.nA. 

Special  attention  paid  to  collectinna,  w*t]i  proaiA 
remittance*  at  current  ratea  of  ezcttangv  on  day  of 
payment 

Correspondenta.— National  Bank  of  State  of  New 
York,  New  York;  Loulaiana  National  Bank,  Now 
C>rlean*:  Bank  of  Liverpool.  Liverpool. 


E.  B.  ul'BBtrHS,  frea  t.       A.  K.  Walkbh.  Casnier 

First  National   Bank, 

WILKIINGTON,  N.  C. 

eollectlons  made  on  all  parts  of  the  CnUe.1  State* 


WM.C.CouBTNrr.Pres.  KB.Nit8Tll.PBiNGi.z,Ca*h 
BAXK    OF    CIIJtRLESTOX, 

National  Bankixo  Association. 
CHARLESTON,  8.  C. 

SPECIAL  ATTXNTION  OITKN  TO  COLLBCnOMS. 


B.   H.    nAVRY    Ac    CO,^ 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  (Joverameat,  State.  Municipal  aad 
Railroad  Bond*  and  Stocks.  Ac.    TlrglalaStateXax- 


Recelvable  Coupons  bought  and  sold.    All  ocdara 

(romplly  attended  to.  

New  Tork  Correspondent.  VBBMILTB  A  CO. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Soalh  Third  8u,        PHILADELPHIA. 

Dealers  In  all  iaauea  of  United  State*  Bond*. 
InvedmentBeenriUea  a  specialty.  Oorrespondenc* 
nvited  and  full  tnfbnaatlon  spon  doaaelal  subject* 
famished. 

A.  P.  Turner  &  Co., 

BANKEBS, 

No.  UOr  Waluat   Place.  FUILADELPHIA. 

Government,  Btate.Miulelpal  and  Railway  Honda 
and  (Racks  bought  and  ^olU  at  all  the  Kxcnungee. 
InveOmenu  prudantly  made  la  aonnd  railway  aa- 
curltles.    Collestloas  promptly  attended  t« 

Corr*«p.'ndents  oarefuIlT  r«pre*«ated  at  AmMooi 
And  I'rivate  Saloa.  BoBd  loTapod  bat  not  weli- 
•knuwn  railroads  always  iraated  tur  Investments  at 
the  bysi  race*.   Orders  oo  lyirvliu  not  eatertaini  d. 


MERCHANTS'    XATIO.NAL    B.VNK, 

RICII.MOND,   VIRGINIA. 

Cdllectlons  made  on  all  Bonihem  point*  on  boat 
terms :  proiapt  ret  urns. 

JOHN  P.  BRANCH.  Pr*»ldeat. 
Jann  F.  OLB.VN,('as)i.  Fbiii.  R.  iVorja^oa-Prast. 

THOMAS    BRANCH    *    CO., 

'BANKERS    AND     COMMISSION    MKKCHANT8. 
RICHMOND,    VIRGINIA, 

Informvtion  oa  all  daaaea  of  Southern  Saearttlae. 
especially  State  Bonds,  Tax  Coupona,  Ac.  Cut- 
respondence  aolleited. 


>Vei>tern  Bankers. 


C.  F.  PkkxbL,  j     8TATB  BAfUC,    ICT.  W 
Praaldent.      1  laeorporatad  tSTt.  {      Caeiuar. 

German     Bank, 

LITltLK  HOCK,  AJIK, 

CAPITAL  (Pald^n) rra,MI« 

Sl'RPLi;^ -M,— 

l"Tvm»t  attention  given  to  all  baslneas  in  oar  Uaa 
N.  Y.(x>i(Ha«i>ONUB.'<Ta-I><Bn*ii.  La^eoa  At9  • 
«nd  the  Uetropolitau  ^iational  BanK. 


THE   (JHRONKJLE. 


[Vol.  XXXIV 


IVestern   Bankers. 


Gko.  a.  Lkwis,  Pres't.        A.  L.  Schmidt,  Cashier 

First  National  Bank, 

U.  8.   DEPOSITORY, 

L.OUISVII,L.K,    KBNTDCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  liOnis,  Mo.* 

DEALERS  IX 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 


Defaulted  bonds  a  specialty.  Choice  Investment 
securities  always  for  sale,  write  to  ua  before  you 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonda. 

Sam'l  A.  Gaylordj 

ST.     I.OUIS, 
DEALER  IN  WESTERN  SECURITIES 

Defaulted  C!ounty,  Township  and  City  Bonds  of 
Missouri,  Eunsa-i  and  Illinois  bought  at  best  rates 
Investment  Securities  for  s;ile.  Correspondence 
solicited. 


CITY  OF  ST.  JOSEPH  (Mo.),  4s, 

DUB    1901. 
Interest  February  and  August  In  New  York. 

FOR  SALE  BT 

p.    F.    KELEHER    Sc    CO., 

St.  I.onl«,  mo. 


Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MISsiOURI. 

FIRST  MORTGAGE  LOANS  upon  improved 
farms  in  the  best  p'^rtlons  of  Kansas  and  Missouri, 
worth  from  three  to  six  tim  s  the  amoun'.  loaned. 
Interest  7  and  8  per  cent  seml-unnual,  and  always 
collected  and  remitted  to  investor  free  of  charge. 
Over  a  milliun  dollars  loaned  and  not  a  dollar  lost. 
Savings  banks,  colleges,  estates  and  private  indi- 
viduals who  want  SAFE  and  PROFITABLK  invest- 
ments, write  for  circular  and  full  information. 


THE    WESTER5I 

Farm  Mortgage  Co., 

l.A'CVItENCE,    KANSAS, 

Offers  to  investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNB,  Vice-Prest.;  L.  H.  PERKINS,  Secretary; 
CHAS.  W.  GILLETT,  Treas.;  N.  F.  HART,  Auditor. 


A.  Prescott,  Pres.  John  Francis,  Cashier. 

P.  I.  BOXKBKAKE.  V-Pres.   K.  B.PBESCOTT.As.Cash. 

CENTRAL     RANK    OP    KANSAS, 

SUCCESSORS  TO 

A.     PRESCOTT     Sc    CO., 

B  A  N  K  E  K  8  , 

lapltal 8100,000 

TOPEKA,     KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated 
Eight  per  cent  Farm  Mortgages  a  snecialtv.  A 
GENERAL  BANKING  BUSINKSS  TRANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

COHUESPO.vnENTS.— Boston,  National  Bank  of 
North  America;  New  Vork,  American  Exchange 
National  Bank  and  Ninth  National  Mank;  Ciiicago 
Preston.  Kean   &  Co.;    St.  Loul»,    Third    Natiunai 

Bank;  Kansas  City,  Ba -'--''  '^ -■•''  ■   •- 

chants'  National  Bank 


Baiik;  ^Kansas  City,  liank  of  Kansas  City  and  Mer- 


Thos.  M.  TnouxTos.      Wsi.  W.  Tdob.ntox,  Cash. 

W.    F.  THORNTON   &,    SOX, 

(Established  1859,) 

BANKERS    AND    BROKERS, 

SHELBYVILLE,  ILLINOIS. 

Collections  made  In  Shelbyand  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

KKFERENCBS— National  Bank  of  Commerce.New 
York.  Un  <  )  National  Bank,  Cincinnati.  Third 
National  Bank,  St.  Louis.  Traders'  Bank,  Chicago 
Indiana  Banking  Company,  Indianapolis. 

Financial. 


Taintor  &  Holt, 

BANKERS, 
Mo.  10    WAIiL    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balance!. 

But  and  sell  GOVBBNMBNT,  MUNICIPAL  and 
&AILROAB  Bpnds. 

Private  telegrftpb  wires  to  Providence  and  Boston 
Ii  TAINTOB.  GEO.  H.  HOLT 


Financial. 


SHEH5IAN  S.  jEWKTT.PreS.  JOSIAH  JEWETT.V-Prefl 

William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL 8300,000. 

BUFFALO,   N.  Y. 

This  bank  has  superior  facilities  for  makinR  col- 
lections on  all  accessible  points  in  the  United 
States,  Canada  and  Europe.  Jjiberal  terms  exttnded 
to  accounts  of  bankers  and  merchants. 

Correspondents.— New  York,  National  Shoe  & 
Leather  Bank;  London,  Union  Bank  of  London. 


John  S.  James  &  Co., 

Coniinission  Stock  lirokers, 

No.  1«  BROAD  STREET,  NEW  YORK. 

John  S.  James,  wabben  T,  James. 

Member  N.  Y.  Stock  Eich. 

Stocks,  Bonds,  &c.,  bought  and  sold  for  cash  or  on 
margin. 


Colbron,   Day  &  Field, 

BANKERS    AND    BROKERS. 

No.   ir  New  Street,      130  l.a  Salle  Street, 
NEW  YORK.  CHICAGO. 

Stocks  and  bonds  bought  and  sold  for  cash  or 
on  margin. 

Interest  allowed  on  deposits,  subject  to  check  at 
sight. 


C^  Co. 

B  A  N  K  E  K  !»  . 

No.    18     TYAIil.    srREET, 
Neiv    York. 

Transact  a  Qcneral  Banking  Business.  Including 

tie  purchase  and  sale  of  STOCKS  and  BONDS  tor 

c  sb  or  on  margin. 

Bnj'  and  Sell   InTentiment  Securities. 

H    O.  BOX  2M1 

^.M.  ElUDIB.    WATLAKn  Thus       U   J.  .'VlOHSI 

W    C    HILL 


13oodt|t 

B  A  N  K  E  R  8, 

5S  Brondway.    cor.   Exclinnffc    PInce,  N,  Y 
Branch  OOice,  ViS  L.a  !>nlle  St.,  Chicngo. 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING  THE  PURCHASE  AND  SALE  OF 
STOCKS  AND  BONDS  FOK  CASH  OR  ON  MAR. 
GIN.  BUY  AND  SKI.L  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
SUUJKCT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT,  C.  W.  McLellan,  Jr. 

KEDBEN  LBLAND.  ,F.  G.  SALTO.VSTiLI. 

gLLij^s.^ouDEN  SJejji^ins, 

25  f  iNe  §T.  -  f^euu^ORi^ 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


BANKERS, 
UNITED   BANK    B17II.DING, 

Wall   Street,  Corner  Broadivay. 

STOCKS,  BOyDS  a   COMMERCIAL  PAPER. 
Stocks  and  bonds  bought  and  sold  on  commission  at 
New  Y(trk  Stock  Exchange.    Advances  made  on  busi- 
ness paper  and  other  securities. 


Wm.  d.  Hatch, 
Member  N.  Y.  Stock  Exch. 


Wh.  B.  Kendall. 


No.  31   WALL,    STREET, 

BANKERS    AND    BBOEEBS. 
Beler  to  Ueun.  Fus  A  Hatcb. 


Financial. 


Caldwell,  Hay  &  Washburk 

BANKERS  &  BROKERS, 

UNITED    BANK    BUII,DING, 

Broadway  and  Wall  St. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Securities  dealt  in  at  the 
New  York  Stock  Exchange. 

Interest  allowed  on  deposits  subject  to  sight  draft 
CHAS.  B.  Caldwbll.  late  West  &  Caldwell. 
SILAS  C.  Hay.  Member  N.  Y.  Stock  Exchange. 
Lansing    C.   Washbdbu,    late    Whittingham    i 
VVashburn. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    A\»    BOXDS, 

MEMBERS  OF  THE  N.  Y    STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investmen*,. 

Complete  Financial  Report  issued  week'y  to  our 
correspondents. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BK0KEK8, 
68     BUOADW.VY,    NKW     ¥0«K. 

dealers  in 
Flrat-Clasa   luvenitnient    Secnrttle*. 

til  VERN.MENT   BONUS,    STATE,  CITY,  COUNTY 

RAILROAD  &  MISCELLANEOUS  SEcLi;iTiiiS 

Bouglit  iiui'.  Soid  on  Commlssio-n. 

nrginla  'far- ktceivuhk    CouiiuiiS   Bought. 

aOLJUEKN    SKCVlilTIES    A    SPKCiIlI  Y. 

LOA.NS    NEGOTIATED, 

iNTERErtT  ALLOWED  ON   DEPOSITS. 

Walston  h.  Brown.  Fred.  a.  Brown. 

HEUBKiiT  P.  Brown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

No.  20  Nassan    Street,    Neiv   York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION   OF 

RAILROAD    SECURITIES. 


Geo.    K.    Sistare's   Sons, 

ir    NASSAU    .ST.,  NEW    YORK, 

DEALERS    IN 

FIRST-CL..\SS     I-\VESTME\TS, 

Bay  and  Sell  un  Cymmission,  for  cash  ur  on  oiar- 
gln,  all  securities  dealt  in  at  the  New  Vork  Stoc^ 
Bzcbange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Partleular  attention  to  orders  by  mail  or  tele 
graph. 

H.   L.  Grant, 

No.      145      U  U  O  A  D  W  A    % 

NEW    YORK. 
n'fY  HAM.KUlll    STOCKS  A     liO.\l»> 

BOl'GUT    AND    SOLD. 
See  quotations  of  Ciiy  Uailroads  in  tMs  pjip  r. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS'- 

NO.   40    BROADWAY,    NEW    YORK.; 

Thirteen  Y'ears*  Membership  In  New   York  Stock 

Exchange. 

R.J.  Kimball.  A.  b.  Lounsberv,  F.e.  Ballard, 

Members  N.  Y.  Stock  Exchange. 


Lummis  &  Day, 

Nos.  34  and  35  DRE.XEL  BUILDING.  Cor.  WALL 

and  BKOAD  STKBBTS, 

BANKEK-i    AND    STOCK    BROKEU8. 

WlLUAM  LOMMIS,  IIKNKY   DAT 

Members  Of  .New  York  Stock  t:xchangd 

A.  H.  Brown  &  Co., 

BANKERS    AND    BICOKEKS, 
T  \iraU  St.,  Cor.  Netv,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  busineas  of  countrr  banki. 


Hatch  &   Foote, 

BANKERS,  No.  12   TTALI.   STREET, 

'      Btrr  Ain>  uix 
aOYEKNMBNT  BONDS.  STOCKS  AND  MUGSli 
LANBOUS  SBCCaiXlBSi 


Jdmb  34.  1M2.| 

FlBBBOlal. 

AMERICAN 
FINANCE  COMP'Y, 

a  Ac  7  ttAtiHAV  t«T.,  NEW  Villi K, 

31    tH.    TIIIKD    HT.,    PIIII,AI>KI.I'IIIA, 

FOIITI.AM)    III.Ot'K,    CIIICAOO. 

Cttitllul  Slock,    •    •    •    §1,000,000 

SOUND  INVRSTMKNT  8BCUKITIK8  turnUhad 
to  Corpornto  and  I'rtTato  liiTOfttura. 

CAPITAL  FLUNISIIKD  Oil  PIIOCURED  for 
B*Uro»d  Compttnleii  hiivtnK  lines  under  oonttnio* 
Uon,  and  their  Uonda  purohaaed  or  neffottated. 

riNANCIAL  NlUiUTIATlONS  condnotad  (nr 
Conotlaa,  Town>  and  Cltlea,  and  for  Railroad  Coffl- 
panlaa  and  other  Curporatlona. 

WILL  CONDUCT  TIIB  riNANCIAL  RB^K- 
OAMZATIOX  of  Hallruad  Compan'ei  and  other 
Gorporatlona  whoaa  propartx  la  In  the  banda  of 
Rec«lrera  or  Trualoes. 

jriI.L  BUT  AND  !>ELLINVB9TMBI(T  8B0DR- 
ITIES  on  Comrulsilon. 

WILI,  BDY  OU  SKLL  DEKACLTRD  BONDS  or 
convert  them  Into  tntereat-paylnir  In-^eatnenta. 

Clrculara  and  other  Information  furnished  on  ap* 
plication. 

JOHN    f.  SHORT,  Prealdent. 
JOH.N     f.    NKW.  Vice-Frculdent. 
trin.  p.  U'A'rSON,  Sec'y  and  Treaa. 

The  Brooklyn  Trust  Co. 

Cor.of  Montiueue  A  CUnton  ati.,  Bruoki jn,  N.  V. 

Thia  Comptinr  U  Anthuriied  by  speciHl  ohurier  to 
Act  oa  receiver,  truitee.  KQiirdiHn  exocntor.  or  ad- 
ministrator. 

It  can  act  as  afient  In  tho  sale  or  mnnaffement  of 
S«M  estate,  ci^llect  Interest  or  dlTldendi,  receive 
TMrlfltry  and  triinsfer  botikn.  or  uake  purchaso  and 
■ale  of  (iovernniont  and  other  sectiritles. 

KelUflouft  and  charitable  institutions,  and  perauns 
Qiniecustomed  to  the  tran>inctlon  of  bnniness.  wit) 
Bnd  this  Company  a  safe  and  convenient  depository 
formoney.         CUAS.  H.  MARVIN.  Vlce-Pr«8't. 

TRUSTEKS: 
Wm.  B.  Kendall,  llonry  Saniier,     Alex.  McCi^, 
John  P.  Rolfe,       ('has.  H.  Marvin.  A.  A.  Low. 
K.  F.  Knowltnn,   Abni.  B.Uaylts.  Henry  K. Sheldon. 
U. E. Pierrepont,  Dan'IChauncey.  John  T.Martin. 
Alex.  M.  Wblte.  Josinh  <).  Low,  Kdinund  W.Corlles 
Krederio  t'roniwell. 

WM.  K.  Hl'NKlim,  Secretary. 

Hekrv  N.  BH08H.  Comptroller. 

!Oon<li<;  of  Stiretysliip. 
FIDELITV  Sc  CASlJALiTY  CO. 

OF    NSW    TOKK. 

Assets $380,000  00 

tapltal  Invested  In  U.  8.  Bonds 260.000  00 

On  deposit  with  Insurance  Department..  100.000  00 

Ofbclals  of  Bunks,  RaliroadH  and  Transportation 
<?ODipanie9,  ManaKer.t,  ^Secretaries  and  Clerks  of 
Publio  Companies,  Institutions  ftnd  Commercial 
Crnt«,  can  obtain  security  from  this  Com|>any  at 
moderate  Charlies. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  State  of  New  York. 

tall  Information  as  to  details*  rates,  Ac^  can  be 
obtained  on  application  to  head  office.  179  Broad- 
way, N.  V. 

Wu.  M.  KiCHARDPa  Prest.  John  M.  CraN'E.  Seo'y. 
W.  llAKVEY  Lke,  Inspector. 

Directors— Ueonre  T.  Uopc.G.  G.  Williams,  Qeo. 
8.  Coe,  Charles  Dennis,  J.  S.  T.  Siranahan,  A.  B. 
Hull.  A.  S.  Barnes.  8.  B.  (.blttenden,  H.  A.  Uarlbui. 
W.  a.  Low,  David  Dows.  J.  D.  vermllye,  Alex, 
ailtchell.  Wm.  M.  Richards. 

Bonds  ol    Sufetj^ship 

FOR  OFFICERS  AND  EMPLOYEES  IN 
POSITIONS  OF  TRUST. 

The  Oiiaraiitee  Co. 

OF  KOKTH  AMEiUCA. 

Cash  Capital  ^-SSfi 

Cash  AM«t9  over 880.000 

Depoalt  with  Insurance  Department aoO.OOO 

President :  Manning  Director : 

Sra.  Alex.  T.  GALt.  Edwakd  Rawlisgs. 

NEW   YORK   OFFICE: 
No.     178     BROADWAY. 

New  Youk  Dibectobs.— Joseph  W.  Dreiel,  A.  L. 
Hopkins,  II.  Victor  Ncwcomb.  John  Paton,  Daniel 
Torrance,  E<lw.  F.  WInslow,  Erastus  Wtman. 
Transacts  no  other  business. 

Geo.    H.   Whipple, 

Ko.   aa   WALL    STUEET, 

NEW   YORK. 

ELECTRIC     LIGHT     STOCKS. 

IT.I.  OAT  i?i  Brush  (Parent  Companr).  American 
FOR  8AL.r.J       United  States,  Eastern. 
WANTED.— Brush  (N.  Y.  Co.)  Fuller. 

J.  D.  Probst  &  Co., 

TOCK    AND    BOND    BROKERS, 

No.  S2  EXCHANOB  PLACE,  NEW  'XORK. 

STOCKS,  BAILROAn  BO.VDg,  OOTKBNMZVTg  AJtD 
MUOILLAJfEOUa  BX(  CTBITIES  BOCOBT  AVD  SoLD 


THE  (JHRONlCLli 


WM.    C.    NOYES, 

81    NAMAV    rrBBBT,    NBW    YORK, 

DIAUm  IM 

GAS    STOCKS, 

TELEOKAPil    A.MI  CABLE  STOCKS, 

City  Railway  Mocka, 

Trust  Compaiilra  Nlocka, 

Iiiaiiraiirr    Nlorka, 


Railroad     Bonds. 

We  offer  for  sale  a  large  line  of  CUOICB 
Railroad  8ix  Per  Cent  Bonds  on  most 
desirable  terms  to  buyers  and  investors. 

A.  W.  Beasley  &  Co., 

98  BBOADWAr,  NEW  YORK. 


E.    S.    Bailey, 

7    PINK   STREET. 

DeallnsB  in 

Insurance     Stocks 

A    SPECIALTY. 

Cub  paid  at  once  for  the  above  Securities;  or 
cbey  win  be  sold  on  oomratsslon.at  seller's  option 


N.  T.  Beers,  Jr., 

Brooklyu  Securities,  Cilj-  Bonds. 

Gas  Stock*,    dec, 
Nu.     1     NE%V     STREET, 

VKW     TORK. 


J    I).  PBINC»,  JAS.  WHITII.T,  H.  CBrOIB  OAKI.ZI 

UAUHr  C.  LooAN,     Maynaki)  c.  Brsi. 
W.  It.  TUAVKKS.  Special  Partner. 

Prince  6c    Whitely, 

Vo      64     BROADWAY,    NEYV    YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  booght 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia.  Wllmlnc- 
too,  Baltimore,  Washington.  Boston,  Bridgeport 
and  New  Haven.  


Fred    H.  Smith, 

BANK.EK     AND     BItOKER, 

No.  20  BHOAD  STKIillST,  AEW  YORK. 
HAILKOAU    SKCUUITIES 

(An  intimate  Icnuwledgo  of  all  for  the  past  10  Tean) 
A  8PKCI  ALTT. 
Inrestors  or  Deulers  wishing  to  boy  or  sell  are 
■  uTited  to  commuulente.  Estate,  Municipal  and 
,«^iinrav  JiiiniiM  and  Coupons  bouviit  and  sold  at  beat 
Market  Kates.  


NOTICK. 

TO  HOLDERS  OF  BONDS  ISgUBD  BY  THB 
COUNTV  OF  GAI-VB8T0N,  TEXAS,  TO  THE 
OULF  COLOBADO  A  SANTA  FB  It  AIL  WAY 
COMPANY. 

In  pursuance  with  the  notice  heretofore  glTen  by 
the  UDdersianed  to  the  holders  of  the  abore-oamaa 
bonds,  nnmoored  from  one  to  three  haadred  and 
flfty  IncloslTe,  that  the  same  would  be  redeemed  by 
the  County  of  OalTeston,  notice  Is  hereby  K>Ten  to 
the  holders  of  said  bonds  to  present  the  same  on 
the  rospectire  dates  named  in  said  notice,  at  tho 
American  Exctaaage  National  Bank,  in  the  City  of 
New  York. 

Holders  of  any  of  the  aforesaid  bonda  will  be 
allowed  to  exchange  the  same  for  Ualreaton  County 
Six  Per  Cent  Bonds,  Issued  for  the  purpose  of  fund- 
ing said  flrst-named  bonda,  and  tne  said  Six  Per 
Cent  Bonda  are  offered  for  aale  for  not  less  than  par. 
All  parties  deslrlnii  to  exchange  for  or  ourchase  tlie 
six  per  cent  bonds  wi'I  send  in  notice  of  the  number 
of  SIX  iier  cent  bonds  desired,  either  tu  the  County 
Clerk  of  OalTeston  County,  or  to  said  American 
Exchange  National  Bink,  on  or  before  June  16, 
laSSL^  WM.  T.  AUSTIN, 

County  Judge.  OalTeston  County. 

/~1ounty>  Cliy<i:TaTrn  Bonds  ol  Weal.f*tatea. 

v.'WIsconsIn  Central  KR.  Old  L.and  (iranl  Bunda. 
St.  Joseph  a  Western  KR.  Stock. 
ft.  Joseph  a  PaclHc  KH.  Bonds. 
Olty  of  St.  Joseph  Mo..  Old  Bunds. 
International  ImproTement  Co.  Subscriptions. 
Brooklyn  BleTated  RH.  Securities. 
American  Cable  Co.  Subscrlptiov*. 
Midland  Kailrnad  of  N.  J.  Securities. 
Cbloag  '  .fc  (irnn'1  Trunk  RR.  Seeoritles. 
South  Carolina  Kit.  riecuritiea, 
Oranil  Kuplil"  A  Indiana  ItK.  Stock. 
Ctneinnati  Kichreood  .t  Kort  Warne  tHoeb 

Uougbt  by    WM.   R.   VX^jfY,^^^ 
No.  31  PINK  STBBKT.  NEW  YOBK 


THS 

Lcadvillc  Gaslight   Co., 

Got.  U.  a.  W.  TABOB,  PrMld«Bt, 

nxa  iMusD 

i»  100,000 

Pint  Xon«<Mr«  Hinklng  Fond  Bo»4t, 

PAYABLH    IN    NKW    YUHK. 


AT  A  -"CTO^U^JHI^  .  Pn  OPT, 
DMtrlpUT*  paaiplilate  famlaba*  ea  gwllMlliiii 

A.  WILRUrs,  rs  cedar  SC 


NEW  TORK  LACKAWANNA  *  WEST- 
EKN    RAILWAY  COMPANY 

FIRST   nOR  r(;AUR  nix  PER  CBNT 
BUNDN  OV  IV3I. 

Intereat  payable  saml^onaailr  upon  the  Arsl 
days  of  JAXUAKY  and  JULY. 

This  road  forms  wtth  the  rMlawara  Laokavanna 
k  Weatora  Bailroad  a  diraot  ihroagb  Una  froa 

NBW  TORK  TO  BUFFALO. 

The  Mon«a<a  U  a  flnt  lien  apoa  the  aqalposoat 
aa  well  as  upon  the  Road. 
rOR  BALE  BY 

9iO»ES  TAYLOR  A.  CO., 

M  WALL  STBBBT 


Albert   E.   Hachfield, 

17      \  A  S.H  »  V     OTH  K  ET, 

Deal*   in    Inveatment    Securltlea    and 
Bond*  UeBerallr. 

UTA^TEBi 

Indianapolis  a  St.  Loola  lata. 

Columbus  a  Toledo  lata. 

Joliet  a  Northern  lata. 

Cincinnati  Richmond  a  Fort  WaToa  Stook. 

Cincinnati  Hamilton  a  Darton  Bonda 

Illinois    County    Bonds. 

Iroquola  County,  Illinois.  tOs, 
Elmwood  Township,  Peoria  Connty,  m..  10a. 
Richland  Township.  Shelby  County,  m.. 
Windsor  Township.  Shelby  Connty.  11!.. 
Prairie  Township,  Shelbr  Connty.  Ul.. 
Also  other  Western  Town  and  County  Bonda, 
WANTED    BY 

TOBEV    Jk     KIRK, 

No.    4    BROAD    STREET,    (Roont    9). 


J.   S.   STANTON, 

DEALER  IN 
Aiaerlcan  Cable  Constmcllon  Company, 
Continental  Coostractlon  a  ImproTemeat  Co., 
North  RiTer  Construction  Company, 
Ohio  Central  Subscriptions, 
Oregon  Short  Line  Hallway  Co.  Snbecrlptlona. 
Hudson  Rlrer  Contracting  Company,  and  alloOMT 
quotable  Construction  Stocks. 

17    NASSAV    STREET, 

BASEinSNT. 

B  o  IV  r>  s  . 

Bonda,  GoTprniuenI, 
Bonda,  Inveatment, 
Bonda,  maccllaneoua, 
Bondx,  Car  Triial, 
BondH,  .^iiiilclpal, 
Bonda,  Drlaiillins, 
Bonds,  Railroad, 
Bond*,  I'nilatod, 
Bonds,  Llstfd, 
BondH,  Count), 
Bonds,  Town, 
Bonds,  Ohio. 

r>.    A.    JKA-STOIV, 

with  no.i<Iy,  Mclx'llan  A  Co..  lUnkers  and  MemMrC 
Now  Y.irk  si.K^k  KxcUange.  5.1  Broadway. 

To   Investors. 

BROOKLYN    AND    NEW    TORK 
SECVRmBS. 

CITY  BONDS, 
OAS  STOCKS, 


FRAXK  B.  BEERS,] 

10  Court  St,         31  Pino  St.. 
BBOOKLYN.      NBW  TOBK.    I 


BAILBOAD 

STIKKS. 
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FIiiRnelul. 


WBSTEKN      UNION     TEIiEGKAPHt 

COMPANY,  New  York.  June  14, 1882, 
The  Board  of  Directors  have  declared  a  quarterlj 
dividend  of  One  and  One-half  per  cent  upon  the 
capital  stock  of  this  Company  from  the  not  earnings 
of  the  throe  months  ending  June  30tli  Inst.,  payable 
at  the  oBQce  of  the  Treasurer  on  and  after  the  15th 
flay  of  July  next,  to  shareholders  of  record  on  June 
SOth  inst. 

The  transfer  books  will  be  closed  at  3  o'clock  on  the 
afternoon  of  June  20th  Inst.,  and  opened  on  the 
morning  of  July  17th  next, 

B.  H.  ROCHESTER.  Treasurer. 

/^FFICE     OF     CHICAGO    SX.    PAUI, 

^-^ MINNEAPOLIS  &  OMAHA  RAILWAY  CO.,  52 
Broadway,  New  York,  June  12,  1882— A  DIVI- 
DEND OF  ONE  AND  THKEE-QUARTEBS  PER 
CENT.  HH  per  cent.)  has  been  declared  upon  the 
preferred  capital  stock  of  this  company,  payable 
July  80,  1882,  to  stockholders  of  record  June  SOth 
Inst. 

Transfer  books  will  close  June  30,  and  reopen  July 
S4, 1883.  A.  K.  TLOWER, 

Treasurer. 


Fboria  Decatur  &  BIvansville  Railway,  > 
New  York  City,  June  13,  ias2.     > 
rjOUPONS     FROM      FIRST      mORT- 

GAGK  bonds  of  this  company  maturing  July  1* 
will  be  paid  at  the  Metropolitan  National  Bank. 

Three  (3)  per  cent  will  also  be  paid  out  of  the  net 
earnings  of  the  past  six  months,  upon  all  the  INCOME 
BONOS,  on  presentation  of  the  bonds  at  said  bank, 
B.  G.  MITCHELL, 

Secretary. 

QFFICE    OF    XHE    DES   mOINES    & 

.VfOBT  dodge  BAILBOAD  COMPANY,  New 
TOHK,  June  22, 1882. 

The  coupons  of  the  first  mortgage  bonds  of  this 
Company  due  July  1. 1882,  and  Two  and  One-half  per 
oent  intercit  on  the  income  bonds,  will  be  paid  on 
and  after  that  date  at  the  office  of  Messrs.  Morton, 
Bliss  &  Co.,  No.  25  Nassau  Street,  New  York  City. 

FRANK  BAUNDERS.  SeoreUry. 

T  EHIGH  &  HTDSON  RIVER  RAII.- 

-*-'bOAD  COMPANY,  NEW  YORK,  June  21,  1882.- 
The  Coupons  of  the  First  Mortgage  Bonds  of  the 
Lehigh  &  Hudson  River  Railroad  Company,  due  July 
1, 1882,  will  be  paid  at  the  New  York  National  Ex- 
change Bank.  D.  B.  HALSTEAD, 

Treasurer. 


rvFFICE    OF    THE    OREGON    R.AIL- 

^-'WA  Y  &  NAVIGATION  COMPANY,  NEW  YORK 
June  23, 1882.— The  Coupons  of  the  Company's  First 
Mortgage  Bonds,  due  July  1, 1882,  will  bo  paid  at  the 
office  of  the  Farmers'  Loan  and  Trust  Company  on 
that  day.  T.  H.  TYNDALB, 

Assistant  Secretary- 

riHICAGO  ROCK  ISLANDS  PACIFIC 

^RAILWAY  COMl'AN  Y.-A  quarterly  dividend  of 
f  1  75  per  share  will  be  paid  Aug.  1, 1832,  to  the  sharc- 
boldere  regl!^tered  on  the  closing  of  the  tmnsfer 
books.  Thotransfor  books  will  be  (jiosed  June  SO  and 
re-opened  on  the  2Gth  July  next. 
F.  H.  TOWS,  Treasurer. 

]yjETROPOI.ITAN  NATIONAI,  BANK 

New  York,  June  20th,  1882  —DIVIDEND.— The  Di- 
restore  of  the  Metropolitan  National  Bank  have  thli 
day  declared  a  semi-annual  dividend  of  5  (FIVE) 
PER  CE.\T,  payable  on  first  MONDAY  of  July  nexf 
The  Ti-antfcr  Bi^oks  will  be  closed  until  July  Ilth 
prox. 

GEO,  J.  MCGOUIIKEY', 
Cashier. 

MEnr.i>.Tii,E  National  Baxk,  ) 

D,„_„^ .„        Ni:>v  YoilK.  .lune  le,  18S2.     ) 
IVIDENU.— THE    BOARD    OF    DI- 
»^.  }',*^''J'"A,"S.°'  '■''  ■  ^-""^  '•"■'■s  tlii3  day  docl.iroil  a 
Dlvidena  of  THKKK  PER  CENT,  payable  on  the  1st 
JulyneiLi. 

Tmnsfer  Book"  will  bo  closed  on  the  2Tth  instant 
>nd  reopened  uuistJuiy,         WM.P.ST.JOHV, 
__  Cashier. 

^         'pHE  BANK  OP  NEW  YORK^-NEW" 

YORK,  Juae  20,  1S82.— Tho  Board   of  Director." 
have  this  (l.".y  dech-red  a  diviaend  of  Four  Per  Cent, 
payable  on  tlie  1st  day  uf  July  next. 
The  Transfer  Books  will  be  closed  autil  July  8th. 
E.  S.  MASON, 
Cashier.  . 

Af  AKINK  NATIONAI.  BANK,  78  &  80 

™,.5y  ■*'-'-  --tli'Er.T,  NjW   YoilK,  .rune  M.  1882.— FIF- 
TIETH   DIVI1).;.NIV-A  .ilvid4ud  of    vJvii    PKR 
,     J.i.lNlonthec;ipltalstock  of  this  Bankhas  this  day 
heen  decL-ired  out  of  the  ea.nim,'s  of  the  p.iit  six 
•         months,  payaulj  on  and  .'iftiT  July  1,  ls88. 

Iho  tran.ifcr  books  will  remain  olo.sed  until  tlmt 


dat^ 


JOH.N  U.  FISH,  Cashier. 


MOTICE— 

,  The   FIRST    NATIONAL    BANK    OP    TROY, 
(No.  50),  located  at  Troy,  in  the  State  of  Ohio,  is 

SSf.'S5J"'>f  f  .'ft'™-  ...•*','    oote-holders  and   other 
^..'Jj£r?  of  said  Asfoolfttlon  are  theieroe  hereby 

?l^'&'c1ffiSr'2S;.2e'°nl'"'^  <"''"  -"^-» '«'"-' 

Dated  June  10. 1888  »•  W.  SMITH.  CaAler. 


Finaucial. 


o 


FFICE  TRUSTEES  OF  THE  SINK- 
ING FUND,  Cl.NCI.NNATI,  June  3,  1882. 

SEALED    PROPOSALS 


will  be  received  at  this  office  until  MONDAY,  July 
3, 1882,  at  2  P.  M.,  for  the  purchase  of 

^ro,ooo 

Cincinnati  Consolidated  Sinking-  Fnnd 
Conpon  or  Reg-istered  Bonds 

at  four  per  centum  per  annum  interest,  payable  semi- 
annually, or  any  part  thereof.  Such  bonds  to  bear 
date  July  1, 1881,  redeemable  at  any  time  after  thirty 
CM)  years,  and  payable  at  the  expiration  of  fifty 
years  from  such  date.  Accrued  interest  from  date  of 
bonds  to  day  of  payment  to  be  added  to  price.  Said 
bonds  to  be  in  all  respects  in  conformity  with  the 
proTi&ions  and  requirements  of  the  act  of  the  Gen- 
eral Assembly  of  Oliio,  bearing  date  April  9,  1880, 
and  authorizing  tlieir  issue,  and  each  bond  to  be  of 
the  denomination  of  $1,000. 

The  Trustees  reserve  the  right  to  reject  any  or  all 
bide,  or  to  accept  them  to  a  part  only  of  their 
amounts.  Proposals  to  be  in  writing,  signed  by  the 
party,  sealed  and  indorsed  "  Bids  for  Bonds,"  and  ad- 
dressed to  the  Trustees  of  the  Sinking  Fund,  care  of 
E.  O.  ESHELBY,  Secretary. 

COMPTUOLiJKR'S  Office,  } 

CINCINNATI.  Jxine  12, 1882.  J 

CEALHD     PROPOSALS     WILL     Bfi 

*^  received  at  this  office  until  MONDAY,  July  3, 
1882,  at  12  o'clock  M.,  for  the  purchase  of 

^:20,000 

BONDS  of  the  CITY  OF  CINCINNATI, 

In  denominations  of  HOC  each,  bearing  date  July  1, 
1882,  and  payable  in  ten  years,  with  interest  thereon 
at  the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually, at  the  City  Treasurer's  office.  Said  bonds 
are  issued  pursuant  to  an  act  of  the  Legislature, 
passed  on  the  17th  day  of  April,  1882,  and  entitled 
An  act  to  authorize  cities  of  the  flret  claas,  having  a 
population  of  two  hundred  and  fifty  thousand  and 
over,  to  Issue  bonds  for  improvement  in.Workhouses, 
and  boiTow  money  thereon. 

The  said  bonds  will  be  sold  for  not  less  than  par  to 
the  highest  bidder.  Bidders  will  be  required  to  state 
the  gross  amoimt  they  %TiU  pay  for  the  bonds,  the  ac- 
crued interest  to  date  of  transfer  and  receipt  of 
money  for  same  to  be  added  to  that  amount. 

The  right  to  reject  any  or  all  bids  is  reserved. 

Proposjils  to  be  sealed  and  Indorsed  "Bids  for  Work- 
bouse  bonds,''  and  addressed  to  the  Committee  on 
Finance  of  the  Common  Council,  care  of 

B.  O.  ESHELBY.  ComptroUer. 


COMPTKOTvLER'S  OFFICE,  > 

CiNOiV-NATI,  June  12, 1882.  > 
SEALED     PROPOSALS     W^ILL     RE 

received  at  this  office  until  MONDAY,  July  3, 
1882,  at  12  o'clock  M.,  for  the  purchase  of 

BONDS  of  the  CITY  OF  CINCINNATI, 

Bearing  date  of  July  1, 1882,  and  payable  In  ten  years, 
with  interest  thereon  at  the  rate  of  four  per  cent  per 
annum,  payable  somi-annually,  at  the  office  of  the 
City  Treasurer.  Said  bonds  aj'e  ls.*iued  pursuant  to  jin 
act  of  tlie  Ijeglniature,  paK.*<ed  April  17, 1882,  and  en- 
titled An  act  tORUthorize  the  issue  of  bonds  by  cities 
of  tho  first  irrade  of  the  first  class,  for  City  Inflrmary 
purposes.  The  said  bonds  will  be  sold  for  not  less 
than  par  to  the  highest  bidder. 

Bidders  will  be  required  to  state  the  gross  amount 
they  will  pay  for  the  bonds,  tlie  accrued  interest  to 
date  of  tran-sfor  and  receipt  of  money  for  siuuc  to  be 
added  to  that  amount. 

The  right  to  reject  any  or  all  bids  is  reserved. 

Proposals  to  be  sealed  and  indorsed  "Bids  for  City 
InHrinary  Bonds,"  and  addressed  to  the  Board  of 
Public  Works,  care  of 

E.  O.  ESHBLBT,  Comptroller. 

T'lfE  HOrSTON  Sc  TKX-iS  CENTK.4I, 
J-KAIWVAV  CO.vlP.\KY',lloirsTON,Tl:.'C.,June  17, 
18S2.— Cou:)ons  ol  First  Mortgau'e  Bonds  of  this  Com- 
pany due  J  uly  1,  lN8i!,  will  be  paid  l>y  JOHN  J,  CISCO 
s.  abiS,  No.  09  Wall  bti-cct,  .New  York. 
K.  W.  CAVJ?,  Treasurer. 


TKXAR  a  St.  LOITIS  COSSTI'.UCTIOS  KlTND,  / 
AllSSOUUI  AMJ  AltKANSAJJ  CO-MPANIIIS.      > 

ST.  I.ouis,  June  20, 1882.  \ 
AN     INSTAILMENX,    No.    6,    OF     10 

^^  PER  Cli.N'  r  is  hereby  called  fr^mi  the  sub.<cribers 
to  the  i.jove  fund,  pay,ibli'  to  tfie  CiCN'J'lt.Vb  TrtliST 
COMPANY  of  Kow  lork,  on  .lone  2!,  1882.  Certifi- 
cates aro  to  be  presented  for  imior.^eun-nt  and  the 
ijonds  appertaining  to  tlils  installment  will  bu  deliv- 
ered by  the  Trust  Conipjtny  as  soon  as  coimterslgued. 
1.  W.  PAUAMuRK,  gniytee. 


J.   C.   Chew, 

Ko.   7    WALL    STREET,    NEW    TORK. 

TEXAS  RAILWAYS, 

BONDS,  I.ANDS.  ice. 

Desirable  Tenu|3*c«rltle*  ioi  InTMtment  coo., 
•taotly  on  band 


Financial. 


Seven  Per  Cent  Bonds. 

First  Mortgage   Bonds  of  the  Alice 

Furnace  Co.,  Birmingham,  Ala., 

(T.  T.  Hillman,  Prest.) 

These  bonds  have  twenty  years  to  run  from  their 
date,  April  1, 1882,  with  right  of  redemption  after  ten 
(10)  years. 

They  bear  Interest  at  the  rate  of  7  per  cent,  having 
coupons  attached  payable  semi-annually. 

The  total  issue  of  these  bonds  is  tSOO,000,  in  denom- 
inations of  11,000  each,  secured  by  a  first  mortgage  on 
tlie  property  of  the  Alice  Furnace  Company,  consist- 
ing of  ten  thousand  acres  of  fine  coal  and  ore  limds 
valued  at  $400,000,  and  the  Improvements  thereon, 
consisting  of  the  furnace,  now  in  operation,  which 
cost  ^150.000,  together  with  all  other  appurtenances. 


In  addition  to  this,  the  proceeds  of  sale  of  these 
bonds  will  be  spent  upon  the  property  covered  by  th« 
mortgage  in   the  construction  of  an  additional  fur. 


nace,  which  will  make  the  security  for  the  loan  worth 
»85O,0OO. 

These  bonds  are  for  sale  at  par  and  accrued  Interest 
by  the. 

FOURTH     WATIOWAL.    BAKK, 

Nashville,    Tennessee. 

Wm.  m.  Eakl.  A.  H.  DAYTON.  Geo.  H.  Statnib 
Member  N.Y.  Stock  Exch.  Special. 

Earl  &  Dayton, 

BANKERS    AND     BROKERS, 

05   TO  59   DKEXEI.   BUILDING, 

Ne-nr    York. 

BT0CK8     AND    BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   Building), 

N  E  IV     YORK. 

LETTERS     OF     CREDIT    ANB 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  tho  world. 

.  Bills  drawn  on  the  Union  Bank  of  London 

Tslegiuphio    transfers   mtule    to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in* 

terest  allowed  on  balances. 

Qovernment  a;id  other  bonds  and   mvestment  ••• 

curlties  bought  and  sold  on  comoiisalon. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VKRl 
SAFE  SE0UUITIK8,  AND  BUY  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DKSIE- 
ABLB  CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRKCT  OBLIGATION  OF 
THE  RAILROAD  EJJl'IP.tlENT  COMPANY. 

POST,    MAKTIW    &    CO., 

34    FINE    STREET. 

Francis  Smith  &  Co., 

Initlauapoirs,  Ind.;  Montgfoiuery,  Ala. 

8E1..ECTEO 
mORTOAOE      L.OANS. 

NORTIIEBN    6   TO    8    PER    OENT  NET. 

SOUfHERN    8   TO  10  PER  CENT   NET. 

Also  (leneral  Inveslment  Brokers  and  Attorneys. 

j;:landall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  iu  Railroad  StoclvS  and  Bonds, 

OVBUXMByrS  <t  FOUEIO^i  EXOIIANGB . 

OnAS.  K.  RANDAL!.,  Otto  C.  Wiekcm 

\'eiolter  N.  V.  Stock  Exchange. 


R.  T.  Wilson  &  Co., 

BAKKEP.a  AND  COMMISSION  MERCHANTS 
it  ISx«ItHi>ieo  Court.  Neiv  k'ork. 

Suencer  Traek: 
Geo.  F.  Peaboitj/.  iYed.  B.  Xnyet, 

Spencer    Trask  &  Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business. 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

BRA^■c^  OFFICES, 

Contacted  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,N.r.,65  &  07  State  St.,W.A.GRAVK3 

Saratoga,  N.  X.,  Graad  Union  Hotel. 
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THE  FINANCIAL  SITUATION. 

Tke  general  aspect  of  affairs  wears  a  somewhat  less  hope- 
ful look  this  week.  This  is  das' to  a  renewal  of  anxiety  from 
SbTeral  causes.  In  the  first  place,  the  unfavorable  condition 
of  our  foreign  trade  puts  us  in  closer  sympathy  with  every 
European  disturbance;  and  hence  the  growing  seriousness 
of  Egyptian  questions,  unsettling  values  in  London,  is 
quickly  reflected  here.  But  more  than  all  else,  the  action  of 
the  Senate  on  the  Bank  Charter  bill  has  disappointed  and 
discouiaged  our  conservative  classes.  A  very  favorable 
feature  is  the  continued  good  news  from  the  crops  North, 
South,  East  and  West;  yet  even  with  all  this  to  encourage, 
it  is  impossible  to  rise  above  tho  fears  which  incompetency 
at  Washington  excites. 

What  a  marvelously  short-sighted  thing  it  is  for  a 
legislator  to  have  as  his  rule  of  action  hostility  to  banks 
— fettering  tho  growth  of  the  only  department  of  busi- 
ness which  every  single  merchant  and  business  man  iu 
tile  whole  country  is  personally  interested  in  kaving  free 
— ard  calling  such  a  policy  popular !  His  mistake 
eviieiitly  arises  in  srpposing  ttiese  questions  are  chiefly 
of  interest  to  banks,  whereas  the  capital  which  bank 
o'Scers  hold  at  the  people's  service  to-day,  can  and 
will  find  employment,  to-morrow  elsewhere,  if  its  free- 
dom or  its  profit  is  taken  away.  Take  for  in- 
stance  as  illustraiion,  the  effect  excessive  taxation 
alone  has  had  in  this  city  in  curtailing  banking  facili- 
ties. Way  back  in  1S57  the  banking  capital  invested 
bere  was  about  65  millions,  and  the  exchanges  through 
th«   Clearing    House^  were   8^   billions.     In  1881   the 


capital  was  only  about  62  millions,  with  exchanges  48^ 
billions.  That  is  a  decrease  of  nearly  5  per  cent  in  capital, 
and  an  increase  of  560  per  cent  in  work  to  be  done  by  it  I 
Even  that  statement  however  does  not  fully  illustrate  the 
disparity  between  the  work  and  the  capital  to  do  it  with, 
because  this  city  is  now  more  than  ever  the  centre  of  the 
country's  commerce  and  of  its  vastly  increased  activities. 

Such  are  results  of  extreme  taxation  only,  taxation  which 
has  made  it  impossible  for  new  capital  to  go  into  banking 
because  no  bank  that  has  not  a  surplus  and  a  large  Una  of 
depositors  gathered  by  long  years  of  business  can  make  * 
su£Qcient  return  to  its  shareholders ;  hence  new  capital 
sees  no  inducement  for  the  venture.  Yet  at  this  juncture 
our  Senators  think  it  wise  and  popular  to  add  provisions 
to  the  Bank  Charter  bill,  which  if  they  could  be  enforced 
would  deprive  the  officers  of  all  voice  in  the  management, 
and  prevent  business  customs  and  necessities  from  having 
any  influence  with  it,  making  the  officers  mere  puppets  ad* 
ministering  an  estate  according  to  the  will  of  the  legislator. 

It  is  not  possible  for  a  bank  to  pass  a  day  with- 
out being  required  to  pay  a  check  where  there 
is  not  sufficient  money  to  meet  it.  We  leave  oat 
of  the  question  certification  for  stock  brokers^  be- 
cause tbe  section  is  so  broad  that  it  woo-'d  send  an 
officer  to  prison  if  he  did  what  every  twenty-four  hours 
makes  even  those  banks  do  that  have  no  stock  accounts. 
Mercantile  and  banking  business  could  not  be  carried  on 
and  such  a  restriction  observed.  Siill  even  that  is  not  the 
most  objectionable  feature,  for  the  law  virtually  proposes 
to  compel  these  fmancial  institutions  and  their  depositors 
to  take  silver  certificates  whenever  offered!  The  old 
legal  tender  law  was  bad  enough,  yet  it  kept  up  the  sem- 
blance of  honesty,  for  the  paper  dollar  promised  that  it 
should  be  redeemed  sometime  and  a  commercial  dollar 
given  for  it.  This  law,  however,  forcibly  takes  a  com- 
mercial dollar  from  a  man  and  compels  him  to  accept  for 
it  something  worth  1 2  per  cent  less. 

But  we  refrain  from  criticism  of  this  measure.  We 
feel  convinced  that  it  will  either  be  amended  or  killed.  In 
tho  latter  contingency  the  banks  can  reorganize  as  they 
are  now  doing  with  probably  very  little  financial  derange- 
ment except  a  temporary  contraction  of  tha  cnrreucy  pend- 
ing the  process  of  liquidation.  This  of  course  may  in  the 
end  have  a  serious  effect  on  business  and  the  whole  countrf 
may  suffer;  but  apparently  the  Senate  cares  for  none  of 
these  things. 

As  to  Egyptian  affairs,  they  have  been  watched  closely 
during  the  week,  and  their  effect  has  been  noted  in  all 
foreign  markets.  It  seems  now  that  a  settlement  must 
be  somewhat  remote,  and  that  Egyptian  finances  are 
likely  to  suffer  a  strain.    This  view  must  have  prevailed 
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ia  Europe  and  been  the  cause  of  the  free  sales  there  of 
the  bonds  of  that  country  and  of  the  shares  of  the  Suez 
Canal.  At  one  time  it  appeared  almost  certain  that  Eng- 
land and  France  could  not  extricate  themselves  with- 
out becoming  seriously  involved,  and  this  fear  was 
reflected  in  lower  rates  for  consols  and  rentes.  It  is 
not  surprising  that  while  such  securities  suffered,  the  prices 
of  American  stocks  and  bonds  should  also  decline.  A 
rumor  was  cabled  one  day  that  the  crops  in  Egypt  had 
been  destroyed.  This  also  had  a  temporary  influence;  but 
the  absurdity  of  the  statement  was  soon  apparent,  as  it  is 
difficult  to  destroy  crops  before  the  seed  is  sown.  It  is  now 
expected  that  these  difficulties  will  have  their  probable  limits 
defined  within  a  few  days,  and  then  the  effect  upon  Europe 
and  upon  this  country  can  be  more  accurately  determined. 

The  rise  in  our  stock  market  was  brought  on  Tuesday 
to  a  somewhat  sudden  termination.  Lake  Shore  opened 
at  a  decline  of  nearly  one  per  cent  compared  with  the  close 
of  the  day  before.  Later  came  free  sales  by  foreign 
bankers,  and  then  the  fact  was  made  public  that  the 
European  markets  were  unsettled  by  the  fall  in  Egyptians 
and  Suez  Canal  shares.  The  speculators  for]  a  decline 
taking  advantage  of  the  foreign  news,  also  making  the 
most  of  the  labor  troubles  in  this  city,  while  circulating 
disquieting  reports  regarding  Louisville  &  Nashville  and 
Denver  &  Rio  Grande,  vigorously  attacked  these  and  other 
properties  and  kept  the  market  in  a  more  or  less  feverish 
condition  until  Thursday  afternoon,  when  it  was  turned 
upward  again  through  speculative  manipulation  aided  by 
very  favorable  news  from  the  West  regarding  the  growing 
crops.  Early  on  Friday  there  was  a  further  improvement, 
led  by  Louisville  &  Nashville,  but  subsequently  the  market 
tecame  weak,  and  Louisville  and  Nashville  touched  the 
lowest  poipt  of  the  day,  the  majority  of  stocks,  however, 
fluctuating  within  a  very  narrow  range. 

These  variations  in  tone  are  likely  to  continue  so  long 
as  financial  questions  remain  so  unsettled.  Beyond  a 
doubt  there  are  strong  conditions  favoring  stocks.  The 
rise  in  freight  rates,  the  absence  of  contests  between  the 
roads,  the  favorable  outlook  for  the  crops  and  the  move- 
ment of  them  which  has  already  begun,  give  promise  of 
very  large  earnings  in  a  short  time.  But  capitalists  will 
not  lose  sight  of  their  money  so  long  as  there  is  a  chance 
of  financial  disturbance.  Could  we  only  have  sensible 
legislation  at  Washington  on  the  questions  now  so  pressing 
the   future  outlook  would   certainly  be   very  promising. 

Foreign  exchange  has  been  dull  this  week  with  a  very 
light  demand  as  the  most  noticeable  feature.  Commercial 
bills  are  lower,  not  because  of  any  great  pressure  of  drafts 
made  against  immediate  shipments,  but  by  reason  of  the 
offering  of  "  futures."  Early  in  the  week  sight  bills  and 
cables  were  in  request  and  a  shipment  of  $1,400,000  gold 
coin  and  bars  was  made  by  Wednesday's  steamers,  of 
which  amount  $1,250,000  was  sent  out  indirectly  on  ac- 
count of  the  Italian  loan. 

The  following  table  shows  relative  prices  of  leading 
stocks  and  bonds  in  London  and  New  York  at  the  open- 
ing each  day. 


L(md'n 
prices." 


D.S.4s,c. 
U.S.3H8 

Erie 

Sdcon. 
ni.Cent. 
N.  r.  C. 
Beadinfi 

Bzch'ge. 
cables 


120-54 
101-48 

94-57 
ia4-82 
132-66 

30-381 


N.T. 
prices. 


I2OJ1; 
10V4 

36J< 

95 
135 
132J« 

fll 


4-90 


Lond'n' 
prices.* 


N.T.  Lmd'n 
prices,  prices.' 


118-56* 
101-43 
30-62 
94-67 
134-26 
132-30 
S0-38i 


June  23. 


120>i 
lOlM 

S6H 

95 

134« 
131 

59H 


4-90 


N.T. 

prices. 


119-56t 
101-43 
3601 
94-81 
133-77 
131-07 
8013-t 


London 
prices.* 


N.T. 
prices. 


120>i 
101?^ 

94>i 
134 
131 

59 


4-90 


•  Expressed  In  their  New  York  eqniTalent, 
1 S**^?"  "» 'x'Sl'l  ol  150,  par  TaJue, 
t  Ex  Interest,  -^  •  ■- 


119-56* 
101-43 
35-28 
03-59 
133-77 
129-60 
29-40+ 


lOlH 

93?^ 
133« 
1299« 

88X 


London 
prices.* 


119-56S 
101-43 
85-64 
93-59 
133-52 
131-32 
30-38+ 


js'.r. 

prices. 


120J^ 
101« 

36 

94 

1333:^ 
131M 

61 


The  Bank  of  England  reports  a  gain  of  £664,000  bullion 
for  the  week,  and  an  increase  of  1  3-16  in  the  percentage 
of  reserve  to  liabilities.  The  Bank  of  France  shows  a  gain 
of  15,707,000  francs  gold  and  of  906,000  francs  silver, 
and  the  Bank  of  Germany  since  last  report  has  had  an 
increase  of  3,180,000  marks.  The  following  exhibits  the 
amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  in  1881. 


Ju7ie  22,  1882. 

June  23,  1881. 

Gold. 

Silver. 

Oold. 

Silver. 

24,304,908 

38,528,490 

7,333,500 

* 

£ 

27,035,415 

25,760,756 

7.160,000 

60,256,171 
59,118,625 

£ 

Bank  of  JFrance 

Bank'oif  Gemianj- 

46,343,749 
22,180,500 

49,640,641 
22,380,000 

70.226,898 
68,893.938 

68,524,249 
68,367,534 

72,020,641 
71,835,930 

Total  previous  -week 

J^'  The  above  gold  and  sUver  division  of  tlie  atookof  coin  of  tlie  Bank 
of  Germany  la  merely  popular  estimate,  as  the  Bank  Itself  gives  no 
information  on  tliat  point. 

Money  on  call  continues  easy,  and  ttie  demand  is  les- 
sened by  the  short  interest  in  the  stock  market,  which  has 
again  assumed  important  proportions.  The  domestic 
exchanges  at  the  Western  cities  still  admit  of  the  move- 
ment of  currency  and  gold  to  this  centre,  but  the  tendency 
at  Chicago  is  toward  lower  rates.  The  Treasury  opera- 
tions for  the  week,  exclusive  of  the  receipt  of  $1,000,000 
gold  from  Philadelphia,  have  resulted  in  a  gain,  which 
is  a  loss  to  the  banks,  of  $17,739  64.  The  following 
shows  the  interior  movement. 


Receipts  at  ami  Shipments  from  N.  Y. 

J!e<!«i»e<i. 

Shipped. 

$1,400,000 
28,000 

$425,000 

Gold 

Total   

$1,428,000 

$425,000 

The  Bank  of  America,  the  gold  depository  of  the  asso- 
ciated banks,  paid  out  $1,000,000  gold  on  account  this 
week  (all  of  which  went  to  Europe),  and  received  nothing 
in  return. 

Last  week's  bank  return  was  made  up  on  rising  aver- 
ages for  specie.  Considering  this  fact,  the  following  will 
indicate  the  character  of  this  week's  bank  statement. 


Into  Banks. 

Out  of  Banks 

Net  Gain. 

Sub-Treasury  operations,  net... 
Interior  movement... 

$ 

1,428,000 

$17,740 

425,000 

1,400,000 

*$17,740 
1,003,000 

Gold  exported  this  week 

*1,400,000 

Total 

Sl,428.000i    $1,842,740 

•$414,740 

Loss. 


The  Assay  Office  paid  $75,721  through  the  Sub  Treas- 
ury during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Duties. 

Consisting  of— 

Dale. 

U.  S. 

Silver 

Silver 

Xoles. 

Dollars. 

Cerliflcates. 

June  16.... 

$463,715  05 

$283,000 

$3i;,000 

$1,000 

$149,000 

"    17.... 

314,331  16 

165,000 

22,000 

127,000 

"    19  ... 

392,607  31 

262,000 

31,000 

97,000 

"    20.... 

722,372  13 

560,000 

37,000 

1,000 

128,000 

"    21.... 

428,438  38 

30,i,COO 

24,000 

1,000 

98,000 

"    22  ... 

534,ii68  95 

364,000 

32,000 

138,000 

Total... 

$2,856,132  98 

$1,939,000 

$178,000 

$3,000 

$737,000 

Mil.  VANDEBBILTS  JOURNEY  WEST. 
Mr.  Yanderbilt's  trip  to  the  West  has  called  public 
attention  to  his  increasing  investments  in  Western  and 
Northwestern  roads.  That  he  was  pecuniarily  identified 
with  some  of  the  leading  properties  in  those  sections  of 
the  country  has  been  known  for  some  time,  but  this  week 
he  is  reported  as  stati  ng  that  he  has  a  large  individual 
interest  in  the  Chicago  Rock  Island  &  Pacific,  the  Chicago 
BurUngton  &  Quincy,  the  Atchison  Topeka  &  Santa  Fe 
and  the  Union  Pacific.    It  is  also  stated  that  Mr.  Yander- 
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bill  haa  recently  purchased  heavily  of  Chicago  Milwaukee 
ii  St.  Paul  stock,  and  a  reporter  of  the  Herald,  quealioning 
Mr.  Alexander  Mitchell,  the  president  of  the  road,  obtained 
confirmation  of  the  report,  though  Mr.  Mitchell  did  not 
know  the  precise  amount  of  Mr.  Vanderbilt's  holdings.  It 
is  further  rumoroil  that  Mr.  Vanderbilt  haa  bought  largely 
into  tlio  St.  Paul  Minneapolis  &  Manitoba,  another  very 
prosperous  road  in  the  Northwest,  though  this  rumor  has 
not  yet  been   verified. 

These  purchases  may  be  merely  investments,  but  many 
are  inclined  to  give  them  a  deeper  significance.  The  roads 
with  which  Mr.  Vanderbilt  is  principally  connected,  and  the 
ones  in  which  a  great  portion  of  his  wealth  is  supposed  to  be 
lodged,  are,  of  course,  the  New  York  Central,  the  Lake 
Shore  &  Michigan  Southern,  the  Michigan  Central,  and  the 
Canada  Southern.  If  his  purpose  was  to  preserve  and 
extend  the  business  and  traffic  of  these  linos,  rather  than 
to  secure  employment  for  his  capital,  no  one  will  ques- 
tion the  wisdom  of  the  movement.  "With  the  New  York 
Lackawanna  &  'Western  and  the  New  York  West  Shore 
&  Buffalo  as  possible  competitors  of  the  Central,  with  the 
New  York  Chicago  &  St.  Louis  and  the  Chicago  &  Atlan- 
tic proposing  to  cut  into  the  business  of  the  Lake  Shore, 
with  a  consolidation  of  the  Great  Western  and  the  Grand 
Trunk — which,  though  only  recently  definitely  detejmined 
upon,  long  ago  seemed  inevitable — and  with  the  Erie  spread- 
ing out  in  various  directions  and  becoming  quite  a  form- 
idable adversary,  it  would  be  strange  if  Mr.  Vanderbilt 
should  not  take  measures  to  protect  the  business  of  his 
lines  by  strengthening  his  hold  on  the  various  connections 
that  contribute  so  much  to  the  volume  of  traffic  over  them. 

It  has  always  been  evident  that  in  this  particular  the 
position  of  his  lines  is  a  very  strong  one.  In  the  inter- 
view had  with  Mr.  Vanderbilt  this  week  he  is  reported  as 
speaking  very  glowingly,  as  he  did  once  before,  of  the 
outlook  for  his  special  properties  ;  and  though  one  might 
be  disposed  to  take  exception  to  his  remark,  having  only 
in  mind  the  small  volume  of  business  at  present  being  done, 
it  Is  undeniable  that  the  Vanderbilt  roads  have  peculiar 
facilities  for  commanding  a  constantly  increasing  proportion 
of  Western,  Northwestern  and  Southwestern  traffic,  and 
must  therefore  receive  a  full  share  of  the  benefit  to  result 
from  the  steady  expansion  which  this  traffic  is  sure  to 
undergo.  While  it  is  without  doubt  true  that  any  new  line, 
especially  if  it  is  a  competing  line,  can  work  harm  to  an  old 
road,  it  is  also  true  that  the  measure  of  damage  which  it 
can  inflict  is  not  to  be  guaged  by  the  mere  building  of  the 
line.  To  do  any  material  damage,  several  requisites  are 
necessary  ;  the  new  road  must  not  only  \>q  in  prime 
condition,  but  it  must  have  facilities  for  doing  business 
and,  more  important,  it  must  be  able  to  command  the 
business.  Clearly,  it  can  not  secure  the  traffic  if  the  old 
road  is  able  to  lay  its  hands  upon  it  before  it  reaches  the 
line  of  the  new  route.  This  is  what  appears  to  be  the  posi- 
tion of  the  Vanderbilt  roads  towards  some  of  the  new  lines 
projected,  and  it  shows  how  fallacious  is  the  notion  so  fre- 
quently expressed,  that  because  this  or  that  road  is  to  have 
one  or  more  additional  competitors,  it  will  lose  one-half  or 
two -thirds  its  traffic. 

Mr.  Vanderbilt,  in  stating  that  his  interest  in  the 
Western  roads  above  enumerated  is  large,  also  stated  that 
he  has  no  voice  in  their  management  and  does  not  desire 
to  have.  But  it  is  not  necessary  that  he  should.  He 
can  probably  accomphsh  his  purpose  without.  Ab 
between  the  Vanderbilt  lines  and  their  competitors,  a 
road  like  the  Northwest  or  Rock  Island,  where  it  had  any 
choice,  would  be  inclined  to  give  its  business  to  the  former, 
even  if  Mr.  Vanderbilt  had  only  a  small  interest  in  it,  in 
preference  to  giving  it  to  the  party  that  had  no  interest  at 


all;  but  with  a  large  interMt,  which  cootd  perhap*  Mdly  be 
made  a  controlling  interect,  the  inan«f(«ra  woald  be  an<ier 
msre  direct  pressure.  This  may  be  a  mode  of  exerting  an 
influenoe  over  a  line  that  one  doe*  not  directly  manage 
one's  self. 

If  therefore  Mr.  Vanderbilt  has  really  now,  as  reported, 
acquired  a  foothold  in  the  Chicago  Milwaukee  k  St.  PaoJ, 
the  whole  network  of  roafls  in  the  Northwest  may  be 
remotely  interested  in  turning  bnsineas  over  hie  great 
east-and-west  lines;  for  there  is  comparatively  little  mile- 
age within  that  district  outside  of  that  contained  in  the 
four  great  systems,  the  Northwest,  the  Rock  Island,  the 
Burlington  &  Quincy  and  the  St.>  Paul,  and  these  tbns 
drain  the  whole  territory.  The  St.  Paul  Minneapolis  It 
Manitoba  would  carry  Mr.  Vanderbilt  to  the  Northern 
Pacific  and  into  Canada,  assuming,  of  coarse,  that  there  is 
truth  in  the  rumor  of  his  investments  in  that  road.  The 
Union  Pacific  gives  a  line  to  the  Pacific  Coast.  Further- 
more, according  to  report  Mr.  Vanderbilt  would  also 
seem  to  be  mindful  of  the  fact  that  the  Southwest  is 
an  important  and  growing  section  of  the  country. 
If  there  is  anything  new  in  his  statement  this  week  it  is 
that  along  with  his  interest  in  the  other  lines  mentioned  he 
has  a  large  interest  in  the  Atchison  Topeka  &  Santa  Fe. 
Previously  he  had  secured  a  line  to  St.  Lonis  and  to  Cin- 
cinnati in  the  purchase  of  the  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis,  so  that  one  can  easily  imagine 
that  the  Vanderbilt  trunk  lines  are  becoming  pretty  well 
fortified  in  evei-y  direction.  The  connection  with  the 
Philadelphia  &  Reading,  too,  is  not  to  be  overlooked,  for 
besides  supplying  the  Central  with  cheap  coal,  it  may  also 
swell  the  west-bound  tonnage,  since  shipments  of  anthra- 
cite coal  to  the  West  have  contributed  not  a  little  in  re- 
cent years  to  the  prosperity  of  Erie,  and  may,  in  the 
course  of  time,  assume  larger  proportions  on  the  lines  in 
the  Vanderbilt  system  through  the  opportunity  afforded 
by  this  Reading  connection.  It  will  thus  be  seen  that  ii 
Mr.  Vanderbilt  is  thus  protecting  and  strengthenings 
in  all  or  even  some  of  the  ways  suggested,  the  bosinesB 
of  his  roads,  there  is  some  reason  for  the  confidence  that 
he  entertains  as  to  their  prospects  and  future. 


COTTON  ACREAGE,  STAND  AND  CONDITION, 
1882. 

The  substantial  failure  of  the  last  cotton  crop  invests  all 
thfc  surroundings  affecting  the  start  and  condition  of  the 
present  one  with  more  than  usual  interest.  Two  short 
crops  in  succession,  with  spinning  so  active  the  world  over 
as  it  now  is,  woald  be  very  disastrous  to  the  manufactur- 
ing interests,  for  in  one  lean  year  we  have  almost,  if  not 
wholly,  used  up  the  surplus  of  the  raw  material  accumulated 
during  our  year  of  abundance.  Furthermore  the  promise 
now  is  that  good  food  harvests  will  be  secured  the  present 
summer  the  world  over ;  with  this  expectation  realized, 
the  consuming  capacity  of  the  people  for  cotton  goods  will 
further  increase,  and  the  consumption  of  cotton  ought  to 
make  further  decided  progress. 

This  crop  problem  thus  becomes  especially  interesting, 
and  the  more  so  as  it  has  in  it  a  new  element  of  distrust, 
since  the  yield  the  past  year  did  not  meet  the  early  prom- 
ise. We  have  been  led,  therefore,  in  this  review,  to  ex- 
tend our  extremely  useful  weather  record  over  three  years, 
instead  of  over  two  as  heretofore,  and  shall  continue  the 
tables  in  that  form  through  the  summer.  Our  object 
in  doing  this  is  to  disclose  and  keep  before  the  reader 
the  real  cause  of  last  season's  disaster,  so  that  he  may  be 
in  condition  to  read  more  intelligently  this  season's  record. 
For  it  will  be  seen,  through  these  figures,  that  the  failure 
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at  the  crop  was  not  due,  as  commonly  supposed,  to  drought 
only — for  that,  with  some  exceptions,  was  not  much  more 
severe  than  it  has  been  in  previous  seasons  of  comparative 
abundance— but  to  a  height  of  temperature  together  with 
and  accompanying  the  drought  that  was  unprecedented  and 
marvelous.  And  what  is  especially  noteworthy  is  that 
both  these  features  were  so  prolonged,  beginning  to  de. 
velop  themselves  over  a  considerable  section  way  back 
into  May,  and  not  breaking  everywhere  until  late  in 
October.  During  all  the  summer  months,  however  there 
were  severe  local  showers,  more  particularly  along  the 
coast  line,  which  gave  an  appearance  of  an  average  amount 
rainfall  and  helped  to  mislead  the  observer.  For  in- 
6tanee, — at  "Wilmington,  North  Carolina,  the  rainfall  for 
the  four  months  beginning  with  June  was  24-37  inches, 
•while  over  a  large  part  of  the  interior  of  the  State  (an  im- 
portant portion  of  the  cotton-growing  section)  it  only 
averaged  5-90  inches  for  the  same  four  months,  and  very 
much  less  than  that  at  some  points  in  that  district. 

As  to  temperature,  the  higher  range  was  almost  universal 
a,hd  uninterrupted.  To  present  this  feature  to  the  reader 
at  a  glance,  we  have  prepared  the  following  averages  for 
each  S!,ate  for  three  years,  but  would  refer  to  the  detailed 
tables  which  we  shall  give  from  month  to  month  as  the 
safer  guide,  since  this  statement  of  averages  cannot  dis- 
close local  differences  which  were  sometimes  ^iiite  decided. 


Average, 


1881.  1880.  1379. 


VIRGINIA. 

HiKhest.  ... 

Lowest 

Avei^aRe 

K.CAROLINA 

Highest    .... 

Xiowest 

Average...  . 
S.  CAROLINA 

HiKbest 

Lowest 

Ayerage 

OBOROIA. 

Highest   .... 

Ixiweat 

Average 

FLORIDA. 

Hliihest 

Lowest 

Average 

ALABAMA. 

Highest 

Lowest 

Averuge 

LOUISIANA. 

Highest 

Lowest 68"7 

Average {  83'4 

MISSISSIPPI. 

Highest 

Lowest 

Avenge 

ARSANS  VS. 

Highest 

Lowest 

Average.  ... 
TBNNEJSEE. 
^Highest 

Lowest 

Average..  .. 
TEXAS. 

Highest     .  . 

Lowest 

Average 


101-0 
680 
7a  6 


58-7 
77- i 


060 
550 

75-9 

630 
030 
743 


990 
580 
74-0 

97-3 
81-7 
77-4 

96-5  100-0 
BIO    02  U;  «00 
81-8    808    798 

991  98-2  95-0 
63-0'  8»-2!  590 
81-9    "     "    *' 

96-0 
67-0 
83-8 

100-4 
81-7 
81-0 


97-2'  94-0 

670;  8<!-0 

bO-9  78-S 

91-3'  87-0 

63-0 1  59-5 

78-2  79-5 


91-6 

(HIO 
79-0 


660 

80-7 

91-0 
«3-5 
777 

96-D 
58-3 

78-2 


Si" 


7-1 


89-0 
59-5 
74-3 

93-0 
57-5 
77-1 

93-7 
63-5 

80-5 


93-5 

00-3 
BO-i 

93-0 
530 


96-0 
520 
76-0 

950 
520 
771 

95-7 
69-3 
81-6 


July. 


1881.  1880.  1879. 


1020 
820 

79-8 

»8-7 
63-9 
80-2 

103-0 
6i0 
83-3 

101-2 
85-3 
83-3 


103-6 
674 
82-9 


71-0 
80-3 


PO-O 
5S-6 
8-^0 

101-0 
83-3 

82- 


1020 
830 
80-2 

95f 
85-L 


970 

710 
83-4 

963 
88-2 
81-9 

95-6 

70-6 


U9-S 
80-6 


94-0 

6' 
80-8 


flo-O 
60-5 
77-0 


102-0 
610 
789 

;030 
8:j0 


00-2 
779 


102-2 
69-6    66-2 
85-0 ;  82-2 


104  0 
710 
84-1 

101-6 
87-5 
81-3 

100-5 
68-5 
82-1 

100-3 
71-0 
82-0 

95-5 

lis-O 
84-1 

98-0 
TirO 
81-1 

100-0 
89-0 
83-0 


94-5,100-0 


86-6 
83-5 

977 
72-0 
85-9 


Atlyust. 


1881.  1880.  1879.  1881.  1880.  1870. 


99-0 
61-0 
76-B 


815 
783 

97-5 
890 
81-0 


94-5 

69-5 
81- 

93-0 
68-3 
81-3 


71-2 
84-3 

9S-2 
71-2 

82-0 

101-0 
66-5 
t2-8 

104-3 
672 

«-3 

101-6 
71-3 
85-2 


95-0 

e2-« 

76-8 

Oil 
63-9 
78-5 

93-0 
69-0 
81-4 

94-5 
68-7 


94-7 

70.0 
80-8 

97-0 
700 
80-2 

93-0 
84-3 

78- 

930 

68-0 
79-9 

91-8 
670 

'>e-6 

93-5 
61-2 
75-7 


96-0 
600 
78-7 

98-0 
580 
78-8 

95-0 
62-0 
80-6 

W7 
84-8 
77-4 

93-3 

86-3 
79-8 


64-2 

78-1 

92-5 

6J-0 
79- 

92-8 
780 

670 
59-0 

75-» 

96-0 
67-5 
75-7 


96-1 
61-6!  6S-8 

80-4!  82^ 


September. 


02-0 
840 

778 

92-4 
62-5 
770 

92-5 
680 
80-7 

91-3 
83-8 
79-3 

940 
88-6 
80-3 

06-8 
51-0 


08-5 
55-0 
78-9 

06-5 
54-2 
77-6 

86-0 
38-0 
74-1 

98-5 
510 
78-8 

9S0 

84- 
76-0 


960 
540 
71-3 

63-2 
61-1 
70-6 

800 
810 

75-8 

80-8 
62-5 
781 

91-0 
63-0 
77s 

91-0 
53-0 
74-3 

91-0 
58-0 
74-8 

8J0 
53-0 
72-3 

88-5 
4ifO 
67-4 

872 
43-7 
66-3 


800 
BIO 
690 

82-0 
470 
71-2 


640 
750 

89  7 
552 
73-6 

90-0 
60-3 
78-0 

90-3 
57-2 

74-8 

80-5 
80-U 
73-2 

89-5 
3«-8 

73-0 

870 
870 
71-0 

86-6 
46-5 
69-0 


We  feel  that  the  above  remarks  are  necessary  to  a  cor- 
rect understanding  of  our  weather  records  now  and  Air- 
ing the  coming  summer.  For  the  cotton  plant,  as  we  all 
tnow,  is  simply  a  creature  of  the  weather,  and  it  is  obvious 
if  we  can  reflect  truly  these  comparativje  conditions  at  each 
diSering  locality,  by  instruments  which  cannot  mislead, 
•that  the  actual  yield  will  be  no  longer  matter  of  estimate 
when  the  summer  ends.  And  it  is  to  that  end  that  we 
have  always  been  seeking  to  bring  our  readers. 

FORMER   ACREAGE    AND    PRODUCTION. 

A  further  preliminary  to  this  investigation  is  a  8tat«- 
.inent  of  the  acreage  in  cotton  during  previous  years. 
Last  June  we  revised  past  figures  on  the  basis  of  the 
Census  returns.  Since  then  the  Census  figures  hav 
been  modifiedplightly  through  revisions  and  later  reports 
received  By  the  Bureau,  abd  this  makes  necessary  similar 
modifications  in  our  subsequent  statements.  "We  therefore 
furnish  the  following  table  giving  our  resultsi  as  to  acreage 
since  18V&-77. 


COTTON  ACREAOE  FOB  THE  TEARS  KAMED— (000«  Omitted). 


Statet. 

1881-82 

1880-81 

1879-90 

1878  79 

1877-78 

1876-77 

North  Carolina 

South  Carolina 

Georgia 

1,096 
1,656 
2,984 

268 
2,762 
2,394 

922 
2,564 
1,176 

924 

105 

16,851 

996 
1,54? 
2,869 

265 
2,656 
2,324 

904 
2,396 
1,176 

889 

100 

893 
1,364 
2,617 

246 
2,330 
2,093 

865 
2,174 
1,043 

723 
94 

799 
1,236 
2,315 

232 
2,192 
2,004 

798 
1,922 

947 

671 
86 

701 
1,124 
2,095 

220 
2,059 
1,965 

760 
1,686 

902 

639 
80 

649 
1.030 

1,958 

Florida 

Alabama 

1,952 

1,854 

720 

1,533 

950 

680 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

All  otlipra 

Total  acreage 

16,123 

14,442 

13,202 

12,231 

11,641 

Total  production 

Increase  in  acreage 
Incr*s6  in  production 

5,425 
4-51  p.c 
*17-6pc 

6,589 
ll-7p.c. 
144  p.c 

5,757 

9  p.  c. 

3-4  p.  c. 

5,073 

8  p.  c. 

5-4  p.  0 

4,811 

5  p.  c. 

7-S  p.  c. 

4,485 
*lp.o. 
♦3-9  p.c. 

*  Decrease. 

For  similar  reasons  we  reproduce  our  figures  of  produc- 
tion in  each  State  corrected  for  1879-80  to  correspond 
with  the  later  Census  returns.  To  the  item  "  all  others"  for 
that  year  we  add  to  the  Census  total  20,000  bales,  as  the 
crop  made  up  by  the  Census  Bureau  only  reached  5,737,- 
257  bales,  whereas  the  commercial  crop  was  5,757,000. 

rnoDucTios  of  each  state  fob  tears  named  (OOOs  omitted). 


Statet. 

i 

t» 

r-t 

d 

5 

ac 

1-4 

00 

t- 
t» 
t^ 

00 

d 

r- 

oo 

i 

00 

m 

00 

No.  Car.... 
So.  Car.... 
Georgia  . . . 
Florida.... 
Alabama . . 
Mississippi 
Louisiana  . 

Texas 

Arkansas.. 
Tennessee . 
All  others. 

460 
605 
958 
60 
730 

1.015 
529 

1,080 

706 

392 

55 

390 
523 
814 

55 
700 
956 
507 
804 
607 
331 

70 

340     370 
470]    300 
7501    680 

60       50 
595     606 
805     775 
400     420 
784     610 
520     590 
290     260 

60       60 

340 
385 
600 

55 
555 
700 
385 
690 
490 
235 

50 

290 
350 
559 

50 
615 
780 
443 
630 
.^65 
265 

70 

273 
365 
520 

55 
600 
565 
340 
503 
390 
200 

20 

265 
350 
600 

60 
575 
630 
420 
550 
410 
280 

30 

200 
320 
595 

45 
550 
600 
410 
495 
433 
260 

20 

175 
230 
453 

40 
455 
493 
346 
280 
280 
210 

10 

Total.... 

6,589 

5,757 

5,074'4.811 

4.483 

4,669 

3,833 

4,170  3.930 

2.974 

ACREAGE   AND   STAND   IN    1882. 

With  these  preliminary  suggestions  we  are  in  position 
to  indicate  more  clearly  the  present  surroundings  of  the  cot- 
ton plant.  As  bearing  somewhat  upon  the  question  of  acre- 
age, our  investigations  disclose  the  same  feature  which  has 
been  reported  generally  by  all  authorities  through  the 
spring,  and  which  distinguishes  the  season's  agricultural 
industry  in  many  of  the  States  of  the  South — and  that  is 
a  prevailing  tendency  this  year,  especially  in  what  may  be 
called  the  grain-producing  Southern  States,  to  extend  the 
cultivation  of  food  products. 

There  is,  however,  danger  that  too  much  importance  may 
be  given  to  this  fact,  for  ttie  hasty  conclusion  of  many  ia 
that  cotton  acreage  and  cereal  acreage  are  all  the  time 
changing,  the  one  at  the  expense  of  the  other.  That  is 
to  say,  that  if  corn  planting  is  enlarged,  cottoa  planting  ia 
diminished.  This  is  probably  to  some  extent  trne  when 
there  is,  as  this  year,  such  a  special  impulse  to  enlarge 
cereal  cultivation,  because  the  impulse  is  not  in  the  pres- 
ent case  voluntary,  but  a  forced  inclination  made  neces- 
sary through  crippled  means.  Yet,  at  the  same  time,  and 
at  the  outset,  it  is  wise  to  remember  that  an  increase  in 
grain  by  no  means  necessarily  signifies  a  decrease  in  cotton 
acreage;  for  there  is  a  constant  progress  in  developnient; 
new  acres  are  brought  i»der  cultivation  every  year  in 
every  State.  We  see  this  ve|y  cleai  ly  illustrated  in  the 
report  of  the  Census  and  in  the  yearly  reports  of  the 
Agricultural  Department.  These  show  that  for  the  ten 
years  from  1870  to  1880  the  are'ain  the  South  under  cotton 
increased  from  about  8  million  acras  the  former  year  to 
about  14  million  aciE  itho  latter  year,  or  an  annual  average 
of  nearly  6^  per  cec! ;  and  farther,  that  the  cfereal  acreage 
in  the  same  States,  during  the  same  period,  increased  from 
about  17  million  acres  to  about  24  million  acres,  or  an 
annual  average  of  about  4  per  cent.     These  facta  are  worth 
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remembering  in  connection  with  the  diicuMiont  of  this 
question,  and  we  therefore  bring  them  together  in  the  fol- 
lowing table. 

ACRKAOB  IK  COTTOII  AMD  C»«BAt«— <000«  0II>ltt>4). 


Aert$.                                 1 

8TATKS. 

Ctrtala. 

Colton. 

Total.         1 

1970. 

1880. 

1S70. 

1880. 

1870. 

ISeO. 

North  rnroIlDB. 

3,2S1 

3,531 

453 

893 

2,703 

4,414 

Boutli  Ourolinik 

1.800 

1,744 

703 

1,304 

2,301 

3,108 

Q«)rg1a 

2,(1U4 

3,flS5 

1,331 

2,617 

4,02.^ 

0.273 

Florida 

217 

400 

141 

340 

358 

655 

Alabama 

2,104 

2,652 

1,437 

2,330 

3.631 

4,083 

UlMliwllipl 

1,882 

1,813 

1,614 

2,003 

3,.'.30 

3,006 

810 

771 

Oil 

805 

1.731 

1,630 

^POZM      

1,075 
033 

3,080 
1,673 

001 
712 

2,174 
1,013 

1,076 
1,645 

5,263 
2,715 

Aritanraa 

TenncMce,  &o.. 

3,038 

4,610 

526 

817 

3.56-1 

5,427 
38,378 

Total 

16,603 

23,036 

8,767 

14,442 

2.5,460 

•  Cecreaae. 

Without  drawing  any  exact  conclusions  from  the  above 
as  applicable  to  the  sitaatioa  of  today,  it  seems  a  fair 
presumption  to  say  that  any  ordinary  disposition  to 
extend  cultivation  in  a  special  direction  cannot  do  much 
more  than  occupy  the  year's  new  land  put  into  production. 
In  other  words,  instead  of  the  usual  natural  growth  in  both 
directions,  the  tendency  would  be  satisfied  by  a  suspension 
of  development  in  the  one  and  by  an  absorbtion  of  the 
entire  new  area  for  both  by  the  other.  Only  in  this  way 
could  these  figures  show  so  large  a  development  in  each 
department  in  spite  of  this  varying  tendency.  Take 
Georgia,  for  instance,  where  during  the  past  ten  years 
there  has  been  an  average  annual  increase  in  cereals  of  about 
3^  per  cent  and  in  cotton  of  over  9J  per  cent.  Without, 
therefore,  encroaching  at  all  upon  the  previous  year's 
cotton  area,  there  would  be  5^  per  cent  of  the  whole 
State's  oereal  and  cotton  cultivation  to  give  to  the  former 
in  case  the  tendency  was  in  that  direction,  which  is  a 
much  larger  increase  in  cereals  than  is  this  year  reported 
for  that  State. 

But  before  giving  general  conclusions  in  respect  to 
either  acreage  or  condition,  we  submit  our  usual  details 
with  regard  to  each  State. 

North  Carolina.— Planting  began  earlier  this  year  than  last, 
but  subeeqentl y  the  weather  became  cold  and  the  progress  made 
was  slow.  Seed,  however,  was  about  all  in  from  the  10th  to 
the  25th  of  May,  During  the  greater  part  of  May  the  tem- 
perature in  most  sections  continued  low  for  best  development 
of  cotton,  BO  that  much  of  the  seed  planted  came  up  poorly. 
But  fortunately  there  was  not  enough  rain  to  prevent  tne 
fields  being  kept  clear  of  weeds.  Since  June  let  the  weather 
has  been  far  more  favorable,  and  the  plant  is  now  making 
good  progress.  Acreage — Some  of  our  correspondents  note  a 
deceased  acreage,  but  in  the  better  cotton  sections  the  plant- 
ing is  reported  unchanged.  In  consideration,  however,  of  the 
fact  that  the  cold  has  killed  out  portions  of  the  crop  in  certain 
«ections  we  estimate  the  decrease  for  the  State  at  5  per  cent. 
Fertilizers  are  reported  as  showing  a  decided  (probably  20 
per  cent)  decrease  in  commercial,  but  a  large  increase  in  home- 
made, manures. 

South  Carouna.— The  seed  was  put  in  the  ground  earlier 
than  usual,  and  came  up  exceedingly  well.  In  May,  how- 
ever, the  weather  became  unseasonably  cold,  and  the  plant 
developed  poorly.  Still,  the  fields  were  kept  in  good  condi- 
tion, and  since  the  change  to  warmer  weather  the  develop- 
ment has  been  rapid.  The  Stand  is  now  good  but  backward, 
though  with  favorable  weather  hereafter  the  prospect  is 
promising.  Acreage  is  reported  in  general  at  some  decrease, 
and  we  estimate  it  at  3  per  cent,  following  in  that  respect  the 
elaborate  report  of  the  State  Agricultural  Bureau.  Fertilizers 
are  reported  to  be  in  much  less  request  this  year,  but  domestic 
manures  are  largely  increased. 

Qboroia. — There  was  no  decided  difference  between  this 

year  and  last  year  in  date  of  planting.    Some  report  the  seed  in  a 

little  earlier  and  others  a  little  later,  but  all  report  that  it  came 

np  from  fairly  well  to  very  well.     Since,  however,  the  first  of 

,  May  came  in  the  weather  has  been  too  cold  for  rapid  growxh. 


but  good  for  ohoppinj;  ont  and  clMuilng.  June  wmMmt  IHI* 
been  mora  tordag,  Th*  fUand  now  U  fairly  favonbU  bM 
b«okward,  though  there  ia  no  fault  thM  good  growliic  wMlhar 
would  not  core.  Acrtagi.—Vf*  piao*  th*  daonaM  at  8  pw 
cent,  though  w«  inoUne  to  th*  opinion  that  it  to  Um.  ftr- 
iiUters.~K  daoidad  falling  off  In  the  OM  of  oominanlal  fcr- 
tllir/m  ia  raportwl  of  from  90  to  SS  per  cent.  Hoac^aado 
fertiliaen  an  oonataatly  Inwraadng,  and  ahow  a  vecy  largo 
gain  this  year. 

Florida.— The  seed  wm  put  in  about  aa  usual  and  cam*  np 
very  well.  Cool  weather  in  May  has  deUye<l  growth  in  Mm^ 
sections,  but  the  pUnt  is  developing  well,  flelUN  being  clean  •n4 
well  worked.  Acreage  shows  a  slight  falling  off,  say  1  per  cent. 
AI.ABAUA.  — The  aeaaon  opened  about  as  usoal.  Seed  waa 
put  in  ou  the  average  at  much  the  same  date  as  last  jrear  and 
camo  up  very  well.  May  waa  in  general  too  cold  tor  npid 
growth,  but  the  fields  were  kept  unusually  clean  and  (no 
from  weeds.  Since  Juno  came  in  the  weather  has  been  favor- 
able and  the  growth  rapid.  The  Stand  ia  now  good  and 
promising.  Acreage  we  estimate  at  8  per  cent  leas  than  Uat 
year.  Fertilizers  where  uaed  have  l>een  in  leas  demand  and 
consumption  lias  decreased. 

MissisMPPi.— Except  in  the  sections  which  suffered  fiooa  the 
flood,  the  early  spring  tlila  year  was  more  favorable  for  farm 
work  in  this  State  than  last  year.  In  the  flooded  portiona 
planting  was  delayed,  yet  cotton  acreage  does  not  seem  to  h*T» 
been  materially  lessened  on  that  account.  The'seed  ccmo  «p 
well  almost  everywhere,  but  its  early  growth  was  slow,  and 
greatly  delayed  by  the  low  temperature,  especially  in  tne  more 
northern  sections.  The  fields,  however,  were  well  worked 
and  the  r^B^nt  forcing  weather  has  given  the  plant  a  good 
start.  The  Stand  and  condition  now,  though  in  some  sec- 
tions late,  promise  well,  and  the  plant  is  making  rapid  pro- 
gress. Acreage  for  the  entire  State  we  estimate  at  2  per  cent 
less  than  last  year.  Fertilizers,  where  used,  do  not  show  any 
material  decrease. 

Louisiana.— The  start  tliis  season  in  Louisiana  was  satisfac- 
tory except  where  delayed  by  the  flood.  Seed  in  general  came 
up  well,  and  although  during  portions  of  May  there  were  com- 
plaints of  too  cold  weather,  since  then  it  has  turned  warm, 
and  now  there  are  very  few  complaints.  J7»«  Stand  and  con- 
dition are  at  present  reported  good  to  very  good,  being  small 
in  some  parishes,  but  everywhere  vigorous  and  healthy,  and 
the  fields  clean.  Acreage  is  about  the  same  as  last  year,  in- 
crease and  decrease  being  variously  reported  in  different  sec- 
tions, and  we  average  the  State  at  2  per  cent  decrease. 

Texas— Has  had  on  the  whole  a  very  favorable  season  thus 
far.  At  one  period,  dry  weather  became  troublesome,  but 
that  passed,  and  since  then  the  temperature  and  the  rainfall 
have  both  been  satisfactory  and  the  progress  of  the  plant 
rapid.  The  Stand  was  a  good  one,  and  the  condition  of  the 
plant  is  now  reported  as  very  promising,  with  fields  well  cul- 
tivated and  clean.  Acreage— As  usual  there  has  been  a  fur- 
ther decided  growth  in  new  land  brought  under  cultivation. 
This  is  even  more  pronoimced  than  last  year,  and  we  estimate 
the  increase  m  cotton  acreage  at  fully  10  per  cent,  and  probably 
more  than  that. 

Arkansas.— Cotton  in  Arkansas  did  not  secure  a  favormUe 
start.  Farm  work  opened  early  and  the  seed  came  up  well ; 
but  later  the  weather  was  cold.^the  plant  waa  stunted,  and  in 
some  cases  killed  out,  so  that  considerable  replanting  became 
necessary.  The  floods  also  delayed  work  in  the  flooded  aeo- 
tions.  Still,  OB  the  Ist  of  June  the  crop,  although  not  as  far 
advanced  as  last  year,  was  thoroughly  well  worked  and  the 
fields  unusually  clean,  so  that  everjthing  was  ready  for  the 
forcing  weather  which  has  since  been  experienced.  The 
Stand  at  present  is  fair  to  good,  though  still  ten  days  late, 
while  the  condition  is  promising.  Acreage  has  decreaaad 
somewhat.  We  average  it  for  the  State  at  5  per  cent  deoreaae. 
Tennessee— In  those  sections  of  the  State  not  delayed  by 
the  flood  the  start  this  year  wtis  one  to  two  weeks  earlier  than 
last  year,  but  the  weather  after  that  turned  cold;  some  of  the 
seed  did  not  come  up  well,  and  in  other  cases  the  pUnt  died 
out,  so  that  replanting  became  necessary  to  a  greater  extent 
than  usual.  Still,  notwithstanding  these  drawbacks  the  fields 
were  kept  clean  and  well  worked,  and  since  the  warmer  weather 
set  in,  the  progress  has  been  very  satisfactory.  The  Stand  now 
though  small  is  good  and  the  prospects  are  promising.  Acre- 
age for  the  State  we  estimate  at  average  «  per  cent  decrease. 
From  the  foregoing  record  one  ia  able  easily  to  under- 
stand  the  course  of  the  season  and  the  effects  of  the 
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weather  upoa  the  development  and  growth  of  cotton  this 
spring.  "We  have,  however,  prepared  our  usual  statement 
of  rainfall  and  thermometer  as  a  confirmation  of  the 
results  reached  above.  These  tables  are  made  up  from 
reports  made  to  us  by  the  Signal  Service  Bureau  wherever 
they  have  stations  in  the  South,  but  elsewhere  they  are 
data  from  our  own  correspondents.  It  will  be  noticed 
that  the  course  of  the  season,  as  indicated  above,  is  strictly 
confirmed  here.  As  a  general  thing,  the  early  conditions 
were  all  favorable  to  an  early  start,  but  May  was  a  cold 
month  everywhere,  with  excess  of  rain  in  Arkansas.  The 
details  of  thermometer  are  as  follows. 


UJitrmomettr. 


February. 


18*12. 1881. 1880. 


TIKGINIA. 

NorfoUc— 

Highest 

Iioweat 

Average... 
N.  CAR'LINA. 
Wilmington.— 

Highest 

Lowest 

Average 

Oreensboro.— 

Highest.... 

XiOwest 

Average..... 
WeUon.— 

Highest 

Lowest 

Average 

Kitty  Eawh— 

Highest 

Lowest 

Average 

Charlotte— 

Highest 

Lowest 

Average 

Portsmouth — 

Highest 

Lowest 270 

Average i  50"6 

Murphy— 

Highest 710 

Lowejt 19-0 

Average 4e'5 

Jtaleiqh— 

Highest 

Lowest 

Average 

WUton— 

Highest 

Lowest 

Average 

Kelly^s  Cove— 

Highest I  TOO 

Lowest i  200 

Average 47-3 

S.  CAROLINA 
Oiiarleston.- 

Highest 78-0 

Lowest S2-0 

Average !  67"8 

GEOROIA. 
Awnuta.— 

Highest.... 

Lowest 

Average . . . 
Atlanta. — 

Highest.... 

Lowest 


71-0 
20-0 
48-7 


77-0 
2»-0 
54-5 

68-0 
800 
480 

72-0 
240 
45-5 

700 
29-0 
48-3 

730 
25-5 
48-4 

600 


71-0 
29-0 
53-0 

78-5 
270 
60-7 


Average . 
Mh.— 


Savannai 

Highest 

Lowest 

Average 

Columbus.- 

Highest 

Lowest 

Average 

Maeon.-r 

Highest 

Lowest 

Average 

RoTiie.— 

Highest 

Lowest 

Average 

TIw>m<Mt>*ae.— 

Highest 

Lowest 

Average 

Tortyth.— 

Highest 

Lowest 

Average 

FLORIDA. 
JiaclaonviUe.- 

Highest 

Lowest 

Average 

Cedar  Keys.- 

Highest 

Lowest 

Average 

ALABAMA. 
Montoomery.— 

Highest 

Lowest I  820 

Average i  5?"4 

UobOe.- 

Highest 

Lowest 

Average 

Greene  Sprigs.— 

Highest 

Lowest 

Average  .... 
LOUISIANA. 
New  Orleane.- 

Highest 

Lowest 

Average 

Bhrev&port.— 

Highest 

Lowest  .    ... 

Average  .... 
MISSISSIPPI. 
XavetU.— 

Highest 

Lowest 

'     Average 


78' 

307 

65-9 

71-0 
30-0 
52-2 


690 
lS-0 
88-6 


71-0 
190 
491 

66-0 
190 
43-0 

72-0 
15-0 

41-8 

670 
110 
38-5 

690 
22-0 
43-6 

640 
22  0 
42-8 

670 
130 
410 

760 
180 
45-8 


78-0 
32-5 
58-5 

72-0 
420 
60-0 

78-0 
300 
670 

71-0 
890 
480 

80-0 
81-0 
891 

78-0 
81-0 
56-2 


79-C 
38-0 
61-7 

780 
40-5 
623 


79-8 


760 
350 
59-1 

750 
850 
56-6 


79-0 
390 
82-5 

780 
380 

57' 


78-0 
lfcl-0 
57- 


78-0 
22-0 
48-8 


81-0 
30-0 
53-3 

74-0 
28-0 
49-0 


770 
300 

49-5 

70  0 
24-0 
491 

69-0 
380 
54-4 

75-0 
19-0 
440 

800 
270 
51-0 


71-0 
260 
52-8 


74-0 
27-0 
60-8 

68-0 
200 
440 

730 

290 
53-8 

72-0 
290 
630 

74-0 
250 
Bl-C 

670 
230 
45-3 

750 
290 
54-7 

74-0 
29-0 
BO-8 


78-0 
340 
880 

74-0 
350 
58-3 


72-0 
SO-0 
611 

71-0 
300 
83-7 

700 
29-0 
480 


78-0 
38-0 
63-4 

72-0 
220 
470 


74-0 
280 
48-6 


March. 


1882.  1881.  1880. 


78-0 
860 
66-4 


81-0 
330 
66-1 

74-0 
28-0 
480 

80-0 
38-0 

57-7 

75-0 
850 
64-0 

77-0 
260 
530 

730 
26-0 
49-4 


81-0 
420 
61-3 

75-0 
43-0 
00-7 


790 
330 
54-2 

77-0 
840 
B6-8 


77-0 
48-0 
60-4 

78-0 
29-0 
63-2 


80-0 
270 
88-1 


75-0 
820 
810 


82-0 
38-0 
48-0 

72-0 
40-0 
580 

76-0 
320 
50-0 

76-0 
32-5 
4«-5 

76-0 
SO-2 
83-6 

700 
860 


820 
320 
820 

77-0 
38-0 
680 

79-0 
320 
54-2 

80-0 
280 
680 


85-0 
400 
620 


88-8 
37-8 
«0-9 

800 
350 
57-6 

87-0 
41-0 
63-7 

78-0 
810 
68-0 

880 
36-0 
620 

82-0 
83-0 
57-0 

80-0 
87» 
650 

870 
390 
61-7 


73-0 
290 
45-6 


78-0 
310 
621 

68-0 
SO-0 
600 

78-0 
270 
47-0 

74-0 
80-0 

44-8 

76-0 
29-0 

47-5 

670 
32-0 
49-6 

69-0 
30-0 
48-0 

82-0 
31-0 
480 


75-0 
88-0 
54-6 


77-0 
88-0 
53-0 

71-0 
28-0 
47-0 

76-0 
36-0 
56- 

70-0 
87-0 
54-0 

74-0 
80-0 

64-0 

69-0 
28-0 
48-9 

78-0 
860 
55-7 

76-0 
84-0 
62-7 


81-0 
270 
48-0 


820 
84-0 
66-2 

80-0 
34-0 
49  0 


80-0 
31-0 

60-0 

79-0 
88-0 
51-5 

70-0 
38-0 
63-S 

72-0 
3-2-0 
62-0 

85-C 
38-0 
83-0 


80-0 
40-0 
61 


Atrra. 


1882.  1881.  1880. 


80-O 
8t-0 
58-7 


81-0 
420 
39-0 

76-0 
39-0 
56-0 

85-0 
34-0 
56-3 

80-5 
37-6 
83-4 

83-0 
880 
80-8 

74-0 
880 
58-8 

81-0 
37-0 
59-7 

82-0 
39-0 
61-0 

860 
37-0 
88-9 

85-0 
41-0 

61-8 


86-0 
460 
66-6 


84-0  87-0 
320  450 
58-9!  66-6 


78-0 
31-0 

88-0 

88-0 1 
48-0 
64-8 

82-0 
42-0 
68-0 

84-0 
34-0 
80-0 

75-0 

55-8 


88-0    80-0 
47-0    89-0 


82-0 
47-0 
67-3 


420 
62-2 

82-0 
47-0 
66-1 

83-0 
41-0 
60-8 


81-8 
61-0 
66-2 

900 
41-0 
68-9 


86-0 
41-0 
BSe 


74-0 
40-0 
58-8 


76-0 
84-0 
54-3 

730 
38-0 
57-3 

77-0 
81-0 
51-1 


77-0 
42-0 
69-9 

8i-0 
35-0 

58-0 


80-0 
33-0 
64-1 


86-0 
480 
68-3 

81-0 
49-0 
680 


85-0 
89-0 
62-0 

82-0 
89-0 
84-6 


84-0 
48-0 
64-4 

87-0 
48-0 
68-0 


88-0 
480 
68-0 

83-0 
48-0 
65-0 

87-0 
83-0 
70-3 

8<l-0 
48-0 
67-7 


89-0 
28-0 
52-5 


86-0 
330 
57-8 

80-0 
86-0 
56-0 

89-0 
32-0 
55-0 

82-0 
29-6 
60-9 

85-0 
28-0 
55-8 

740 
80-0 
63-4 

81-0 
24-0 
63-6 

90-0 
280 
78-0 


81-0 
82-0 
60-3 


89-3 
31-0 


82-0 
26-0 
68-1 

86-0 
330 
68-8 

85-0 
49-0 
650 

88-0 
27-0 
630 

82-0 
27-0 
68-8 


88-0 
30-0 
63-0 


85-0  88-0 

56-0  370 

70-9  07-4 

88-0;  84-0 

60-0  380 

73-4  68-2 


88-8  89-0 

47-8  80-0 

68-0  64-4 

89-0  90-0 

49-0  320 

70-3  68-6 


800 
45-0 
68-4 


88-0 
80-0 
62' 


81-0  88-0  84-0 
42-0  58-0!  88-0 
65-7    72-6    85-8 


84-0  93-0 
84-0  47-0 
590    68-0 


84-0 
27-0 
60-0 


80-0 
34-0 
63-5 

82-0 

as-0 

61-0 


May. 


1882.  1881.  1880, 


88-6 
45-0 
83-0 


85-8 
47-0 
68-5 

80-0 
50-0 
65-0 

90-0 
48-0 
65-0 


840  87-0 
83-0  44-0 
87-9    61-4 


86-0 
83-0 


76-0 
88-0 
811 

84-0 
34-0 
59-5 

88-0 
86-0 
68-0 


87-0 
87-0 
87-0 


88-0 
36-0 
66-1 

86-0 
33-0 


88-0 
41-0 
88-9 

880 
42-0 
68-0 

88-0 
34-0 
66-0 

86-0 
33-0 
63-1 


91-0 
42-0 
71-0 

88-0 
80-0 
71-4 


900 
40-0 
67-8 

85-0 
42-0 
69-2 


84-0 
48-0 
71-2 


87-0 
45-0 
65-3 

81-0 
50-0 
68-4 

80-0 
87-0 
60-0 

84-0 
62-0 
67-0 

88-5 
500 
66-2 

860 
50-0 
69-8 


87-0 
91-5 
71-7 


90-0 
48-0 
68-7 

88-0 
450 
66-3 


92-0 
40-0 
67-1 


98-0 
54-0 
70-8 

920 
500 
70-0 

96-0 
63-0 

70-7 

900 
51-0 
63 

94-6 
51-0 
71-1 

87-0 
51-0 
682 

870 
50-0 
60-6 

96-0 
64-0 
70-0 


93-0 
45-0 
73-4 


920 
450 
70-9 

90-0 
46-0 
71-0 

100-0 
48-0 
75-3 

930 
450 
66-1 

890 
420 
71-7 

81-0 
53-0 
70-2 

86-0 
340 
67-8 

98-0 
49-0 
750 


91-0 
56-0 
78-1 


98-2 
58-3 
75-1 

98-0 
52-0 
71-6 


91-0    93-5 

500    57-5 
72-8    74-2 


88-0 
50-0 
73-8 

86-0 
48-0 
89-0 

86-0 
45-0 
67-0 

90-0 
47-0 

72-8 

88-0 
600 
70-6 


89-5 
54-0 
74-6 

90-0 
540 
75-2 


91-0  83-0 
82-0  400 
81-4    66-1 


83-0  83-0  86-0  89  0  880  89-0 
84-0  400  88-0  400  500  UIO 
58-2    68-2    64-4    86-7    682    738 


90-0 
47-9 

70-4 

81-5 
50-4 
72-6 

86-0 
49-0 
68-6 


88-3 
68-6 
74-4 

930 
480 
70-4 


90-0 
64-0 
80-0 

92-0 
56-0 
73-0 

91-0 
62-0 
72-2 


99-0 
62-0 
75-5 


96-0 
630 

75-8 


89-0 
53-0 
73-1 


89-0 
50-0 
73-4 

89-0 
44-0 
71-3 

89-0 
68-0 
73-7 

88-0 
580 
72-0 

S6-0 
62-0 
730 

86-0 
44-0 
72-8 

87-0 
66-0 
73-6 

90-0 
56-0 
75-7 


95-0 
580 
73-9 


81-0  81-0 
•860  800 
76-6    76-8 


86-0 
580 
76-2 

84-0 
58-5 
78-8 

80-0 
68-0 
73-3 


89-8 
600 
770 

920 
82-0 

77-0 


92-0 
49-0 
76-7 

90-0 
530 
76-8 


88-0 
68-0 
76-8 

91-0 
B4-0 
72-1 


87-0 
56-0 
72-3 


Thenjiometer. 


Columbus. — 

Highest 

Lowest 

Average 

Vicksburg.— 

Highest 

Lowest 

Average 

Brookhaueii— 

Highest 

Lowest 

Average 

ARKANSAS. 
Little  liock.- 

Highest 

Lowest 

Average 

Mount  Ida.— 

Highest...  . 

Lowest 

Average 

TENNESSEE. 
N'ashville.— 

Highest 

Lowest 

Average 

Memphit.— 

Highest 

Lowest 

Average 

AsMvood. — 

Highest 

Lowest 

Average  — 
Austin.— 

Highest  

Lowest 

Average 

TEXAS. 
Galveston. — 

Highest 

Lowest 

Average 

iTidtanoia.— 

Highest 

Lowest 

Average 

Palestine.* — 

Highest 

Lowest 

Average 

Kcw  Vim.- 

Highest 

Lowest 

Average 

San  Antonio— 

Highest 

Lowest 

Average 

Denison— 

Highest 

Lowest 

Average. . . . 
Decatur— 

Highest 

Lowest 

Average 


February. 


1882. 

1881. 

1 

76-0 
32-0 

54-0 

65-0 
31-0 

80-0 
32-0 
89-2 

720 
88-0 
50-3 

77-0 
800 
560 

710 
31-0 
520 

74-0 
27-0 
45-0 

71-0 
18-0 
390 

76-0 
18-0 
56-2 

75-0 
18-0 
41-0 

72-3 
85-2 
51-7 

66-0 
20-0 
41-8 

780 
27-0 
62-7 

69-0 
22-0 
43-1 

72-0 

800 
55-5 

68'0 
140 
45-0 

74-0 
28-6 
51-1 

68-0 
200 
41-8 

75-0 
46-0 
63-1 

68-0 
82-0 
54-8 

78-7 
48-5 
66-3 

78-0 
82-0 
66-3 

78-0 
350 
43-0 

80-0 
•23-0 
48-5 

1880.  1882.  1881.11880. 


82-0 
370 
62-0 

78-0 
36-0 
W7 

75-5 
29-0 
53-7 

78-0 
83-0 
52-9' 


82-0 
31-0 
51-6 


78-0 
20-0 
46-0 


71-0 
11-0 
46-6 

74-0 
85-0 
47-4 


800 
88-0 
53-3 

77-0 
88-0 
64-0 

78-0 
14-0 
43-6 


75-0  80-0 

180  81-0 

44-2  51-0 

I 


74-0 
40-0 
58-2 

80-0 
38-0 
5- 

82-0 
29-0 
53-6 


83-0 
830 
66- 

78-0 
21-0 
50-5 


79-0 
330 
62-0 

84-0 
48-0 
64-5 

82-0 
40-0 
62-0 


83-0 
38-0 
55-0 

81-0 
29-0 
58-2 


81-7 
32-5 
54-8 

79-0 
38-0 
57-4 

80-0 
32-0 
550 


1882.  1881.  1880, 


78-0 
86-0 
56-2 

70-0 
38-0 
52-0 


80-0 
240 
48-0 

80-0 
24-0 
49-2 


85-0 
88-0 
60-5 


74-0 
290 
600 


76-0 
260 
47-0 

76-0 
81-0 
60-5 

72-0 
840 
50-0 


78-0    70-0 


79-0 
44-0 
67-8 

81-1 
38-9 
67- 

8J-0 
34-0 
64-6 

890 
85-0 
66-4 

88-0 
83-0 
64-4 

85-0 
32-0 
60-0 


72-0 
46-0 
61-2 

78-0 
47-0 
63-8 

86-0 
34-0 
58-3 

88-0 
400 
82-4 

86-0 
880 
08- 

80-0 
28-0 
53-2 


73-0 
290 
51- 

76-0 
30-0 
52-6 


77-0 
37-0 
63-7 

80-0 
82-0 
82-3 

84-0 
23-0 
68-3 


890 
27-0 
61-6 

800 
20-0 
64-1 


Apra. 


890 
430 
67-0 

86-0 
47-0 
88-3 


9S-0 
81-0 
66-9 


80-0  88-0 
48-0  54-0 
64-0    76-0 


85-0  80-0 
41-0  230 
61-0    02-0 


84-0 
84-0 
62-3 


84-1 
36-6 
61-6 

88-0 
41-0 
68-3 

88-0 
360 
62-0 

86-0 
800 
61-8 


82-6 
53-0 
72-6 


48-8 
78-1 

88-6 
43-5 
73-0 


88-0 
24-0 
606 


84-0 
26-0 
57-8 

87-0 
270 
600 

85-0 
22-0 
86-0 

88-0 
24-0 
56-9 


82-0 
47-0 


89-0 
41-0 
88-6 


92-0 
40-0 
640 


87-0 
330 
63-6 

87-0 
39-0 
84-9 


81-0 
46-0 
71-4 


85-0  87-0 
400  46-0 
89-8    72' 


91-0 
360 
68-9 


91-0  91-0 
49-0  370 
71-2    69-0 


93-0 

41-0 
520 

94-0 
400 
65-3 


85-0  90-0 
17-0  38-0 
68-9    64-6 


880 
38-0 
88-4 

98-0 
270 
64-6 

960 
80-0 
65-1 


May. 


1882.  1881.  1880. 


90- 
52-0 

71-4 


94-0 
620 
78-8 


86-0  88-0 
48-0  62-0 
OO-O    78-0 


94-0 
420 
89-8 


980 
40-0 
71-6 

98-0 
380 
68-0 

99-0 
380 
71-9 


88-0 
48-0 
65-0 

86-0 
380 
65-0 


87-4 
41-5 
08-4 

90-0 
490 
07-1 

88-0 
42-0 
860 

81-0 
48-0 
86-0 


87-0 
62-0 
75-2 

90-0 
80-0 
75-8 

88-0 
500 
88-5 

91-0 
58-0 
73-4 

84-0 
58-0 
73-6 

87-0 
480 
67-9 


85-0 
58-0 
71-0 

88-0 
82-0 
70-0 


91-5 
510 

70-7 

920 
59-0 
74-1 

90-0 
52-0 
71-0 

91-0 
54-0 
72-3 


890 
64-0 

77-6 

93-2 
64-2 

77-7 

93-0 
61-0 
78-3 

93-0 
tl20 


93-0 

584 
76-4 

930 
62-0 
73-7 

920 
570 


93-0 
52-0 
76-2 

90-0 
50-0 
70-0 


89-0 
44-0 
73-0 

88-0 
43-0 
71-2 


90-0 
400 
74-3 

91-0 
45-0 
750 

88-0 
40-0 
64-0 

90-0 
40-0 
Ti-S 


90-0 
56-0 

77-7 

91-0 
58-0 
78-0 

97-0 
64-0 
76-8 

94-0 
54-0 
75-7 

98-0 
66-0 
77-8 

95-0 
68-0 
753 

93-0 
54-0 
73-7 


♦  The  flgures  for  1831  and  1880  are  from  Corilcana. 

There  is  nothing  to  add  with  regard  to  the  rainfall  state- 
ment, except  that  it  explains  the  reason  for  the  report, 
which  is  almost  universal,  that  the  fields  are  very  clean 
and  well  worked.  "We  shall  publish  the  figures  for  June 
as  soon  as  obtained,  but  the  following  brings  the  record 
down  to  June  I. 


Bainfall. 


February. 


1882.  1881. '1880, 


VIRGINIA. 

Norfolk.— 

Rainfall,  in.. 

Days  of  rain. 
N.  CAR'LINA. 
WUmimjtiyn— 

Rainfall. In.. 

Days  of  rain. 
Qreensboro.— 

Rainfall,  In.. 

Days  of  rain. 
WeWon.— 

Rainfall.  In.. 

Days  of  rain. 
Kilty  Hawk— 

Rulnfull.ln.. 

Days  of  rain. 
Charlotte— 

Rainfall,  in.. 

Days  of  rain . 
Portsmouth — 

Kainfttll.  In. . 

Days  of  rain. 
Murphy— 

Rainfall,  In.. 

Days  of  rain. 
Raleigh— 

Rainfall,  In.. 

Days  of  rain. 
Wilson— 

Rainfall,  In.. 

Days  of  rain. 
Kelly's  Cove— 

Kaiufall,  in.. 

Days  of  rain. 
8.  CAROLINA 
Charleston— 

Rainfall,  In.. 

Days  of  ram. 

GEORGIA. 
Augusta. — 

Rainfall,  in.. 

Days  of  rain, 
Atlanta.— 

Rainfall,  In.. 

Days  of  rain. 
Savannah. — 

Rainfall,  In 

Days  of  rain. 
Columbus.- 

Rainfall,  in.. 

Days  of  rain, 
Maeon.— 

Rainfall.  In  , 

Days  of  rain. 
Rome.— 

Rainfall,  In. 

Pays  of  rain. 


3-58 
12 


1-92 

9 


2-90 
7 


3-61 
11 


4-83 
10 


5-35 

12 


7-40 
10 


2-50 
7 


3-03 
8 


3-15 

7 


3-05 
12 


8-91 
11 


0-78 
12 


8-OS 

8 


7-10 
9 


2-88 
15 


2-80 
10 


1-50 
5 


8-95 
10 


6-80 

7 


1-69 
10 


8-98 

8 

9-79 

7 

1-16 
9 

8-73 


3-Sl 
6 


8-65 


1-00 
5 


8-66 
8 


3-10 

7 


4-29 


4-00 
6 


2-00 
4 


8-87 

10 


S-37 
10 


3-02 

7 


2-95 
11 


1-90 
3 


2-10 
6 


1882.  1881.  1880.  1882.  1881.  1880, 


S-83 
14 


2-70 
10 


2-88 
6 


6-48 
17 


6-85 
11 


6-40 
12 


1-40 
4 


13-97 
7 


s-ee 


6-80 
12 


4-19 
10 


9-31 
5 


S-00 
14 


5-14 
11 


1-40 
7 


4-24 
9 


3-77 
10 


6-50 
17 


2-40 
4 


4-11 
12 


7-54 
11 


10-55 
11 


8-79 
10 


10-31 

7 


7-16 
4 


8-34 
17 


1-93 
14 


8-80 

18 


9-87 

18 


8-01 
11 


11-70 
16 


5-70 
14 


2-01 
11 


6-43 
18 


11-44 

14 


1-14 
11 


8-80 
9 


6-69 

8 


April. 


8-23 
17 


8-27 


8-10 
13 


4-25 

8 


4-92 
18 


8-83 
13 


5-57 
17 


4-62 
10 


13-80 
10 


2-72 
8 


4-77 
8 


2-92 


2-94 
12 


4-59 
2-06 


3-82 

8 


4-06 
16 


S-47 
13 


1-70 

8 


8-06 

7 


4-87 
11 


3-61 
13 


4-70 
8 


4-20 
11 


5-40 
7 


3-33 

14 


4-71 
15 


3-71 
0 


8-32 
12 


7-65 

4 


3-35 
5 


8-52 
10 


2-40 
10 


4-85 
10 


6-64 

14 


9-30 
14 


2-10 
8 


8-6S 
10 


6-72 
15 


6-75 
12 


4-49 
12 


4-66 

7 


4-85 
5 


May. 


1882.  1881.  1880. 


8-87 
14 


1-40 
11 


2-30 
10 


6-0« 
10 


2-22 
17 


3-22 
15 


0-68 
8 


4-02 
13 


800 
12 


6-46 
10 


8-08 
7 


8-70 
9 


2-54 

5 


1-00 
7 


2-48 
8 


2  84 


2-75 
5 


1-48 

17 


0-50 
5 


0-80 
14 


2-18 
7 


2-80 

7 


2-40 
4 


0-48 
5 


1-35 

7 


1-15 

5 


0-83 


S-37 
6 


1-00 
1 


0-54 
6 


1-84 
5 


1-20 
7 


0-17 
2 


0-60 
3 


l-IS 
6 


0-99 
3 


3-00 
S 


0-90 
4 


2-98 
8 


4-26 
7 


2-53 

8 


11-S4 
5 


3-23 


Juhb  U,  18bS.J 
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Jtainfall. 


Thiwum-ilU, 
lialiirnll.  In. 
1 1:\\  4  of  rttlo 

)■  '  ■■•'..  - 
K. 11. mil. In. 
I'.-  .    r  run 


\ 
M 
lliiliirall.lM.. 

D«n  of  miD 
ItnbOe.- 

lUlnfall.ln.. 

D«r*  of  rain 
OrWfU  Sgr'ai— 

mtXaSnU,  fa. . 

D»x*  u(  nUn. 
LOUISIANA. 
Ntw  Orlmtu.- 

RalnfaU.  In.. 

thiya  uf  rain. 

Halnfall.ln.. 

Diiys  of  rain. 

MI.SSl!l9IPPl. 

Halnfall.ln.. 
Dkra  of  rain. 

Rainfall,  In.. 

Days  of  rain. 
Vickubura.— 

Rainfall,  In.. 

Dara  of  rain. 
Bnokhavtn— 

Rainfall,  Id.. 

Dajrs  of  rain. 
ARKANSAS. 
I,«»l<  IlMk.- 

Ilalnfull,  In. . 

Days  of  rain. 
Mounl  l(i4— 

Rainfall,  In.. 

Days  of  rain. 
TKNNB88BB. 

NlUhlHlU,— 

Rainfall,  In.. 

Days  of  rain. 
Memphit.— 

RidnfalMn.. 

l>ays  of  rain. 
Atkwood— 

Rainfall,  In.. 

Days  of  rain. 
.Atwtin— 

Rainfall,  In.. 

Days  of  rain. 

a'BXAS. 

Oaiwiton.— 

Rainfall,  in.. 

Days  of  rain. 
Iiukanola.— 

Rainfall,  In.. 

Days  of  rain. 
Pal«»<(n<«— 

Rainfall.  In.. 

Days  of  rain. 
Ifew  VliK— 

Rainfall,  in.. 

Days  of  rain. 
San  Antonio— 

Rainfall,  In.. 

Days  of  rain. 
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Rainfall,  In.. 

Days  of  rain. 
DtcMar— 

Rainfall,  in.. 

Days  of  rain. 
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*  The  Sgnres  for  I8il  and  1380  are  for  Corslcana. 

The  foregoing  tables,  showing  the  temperature  and  rain- 
fall, and  the  details  with  regard  to  the  planting,  &c.,  in  each 
State  given  previously,  will  furnish  sufficient  facts  from 
which  to  draw  intelligent  conclusions  upon  the  points 
covered  by  this  report. 

CONCLUSIONS, 

They  may  briefly  be  stated  as  follows  : 

First. — It  is  obvious  that  the  tendency  in  the  Southern 
States  this  year  was  not  to  increase  cotton  acreage.  Last 
season's  drought  destroyed  the  food  crops  there,  and  short 
ened  the  cotton  crop  ;  the  former  loss  threw  the  people 
entirely  on  the  Northwest  for  the  necessaries  of  life  at  a 
time  when  all  prices  were  extremely  high;  while  the 
diminished  cotton  production  materially  crippled  their 
purchasing  power.  Hence  the  planters  started  the  year 
poor,  and  with  a  pressing  need  for  securing  something  to  eat. 
Very  naturally,  therefore,  there  was  first  of  all  a  strong 
purpose  manifest  to  provide  food  crops  for  man  and  ^ast, 
and  especially  was  this  so  in  the  Southern  grain-producing 
States.  The  early  season  was,  however,  an  open,  favorable 
one,  far  more  so  than  last  year,  so  that  plenty  of  time  was 
left  to  put  in  cotton  ;  and  it  was  well  used,  with  the  final 
result  that  very  little  less  cotton  acreage  is  now  reported 
than  a  year  ago.  We  give  what  appears  to  be  an  outside 
figure  of  decrease,  the  probability  being,  as  seems  to  us 
and  for  the  reasons  stated  here  and  in  the  earlier  part  of 
this  report,  that  the  loss  in  acreage  is  really  in  the  aggre- 


gat«  reryanutll.    TiMeonclusiona,  how«ver,  reporUd  ialii* 
foregoing  analyaia  of  the  3ut««  »re  8a(« and m* m  follows: 


mau*. 

A*nttg*, 
1881. 

tnwmm. 

/Hwriaii. 

Xerm,im». 

North  CaroUiw  . 

1,066,000 

1,856.000 

3,084,000 

908,000 

8,763,000 

3,804,000 

•93,000 

3,564,000 

1.176.000 

024,000 

105,000 

}5psr«Mt. 
•  paroaat. 
6p*re«H. 
Ipartaa*. 
Sparoaat. 
Spareaat. 
3p«reaa(. 

IMMM 
1,606,000 
9385,000 

960,000 
3,«7»/>00 
3.S4<,000 

M4/M0 
3430^000 
1,117,000 

860,000 

miiitli  Carolina. . 

Ororida 

Florida 

Alabama 

MlMdMippI 

Ixralalana. 

Tezaa 

lOpcroent 

Ai-kaDia* 

Spareent. 
•  paroent. 

Tenncatce 

AUottaen 

SperoMt. 

106,000 

........... 

Total 

16,831.000 

1-55  par  oaat. 

16,500,000 

This  shows  an  average  decrease  in  acreage  for  the  whole 
South  of  1-55  per  cent.  In  the  opening  of  this  report 
we  have  given  the  total  production  of  each  State  sine* 
1870.  With  that  table  and  the  above  acreage  table,  tho 
following  becomes  of  use,  indicating  as  it  does  the  yield 
per  acre  of  each  State,  and  enabling  one  intelligently  to 
estimate  (as  the  season  progresses,  and  comparison  ia 
made  with  similar  weather  and  prodnction  for  other  sea- 
sons) the  possibilities  of  this  year. 


Pound*  Per  Acre. 

Sluta. 

1 

t 

1 

1 

1^ 

i 

"lire 

136 
139 

North  Carolina.. 
Soutb  Carolina.. 

203 
172 
147 
100 
121 
192 
257 
198 
264 
193 

192 
160 
137 
93 
132 
201 
258 
163 
256 
201 

187 
150 
142 
114 
119 
176 
220 
175 
243 
190 

232 
153 
143 
100 
129 
174 
256 
189 
288 
179 

230 
161 
135 
110 
125 
166 
235 
198 
227 
152 

188 
140 
130 
108 
146 
191 
245 
206 
251 
162 

203 
183 
122 
110 
127 
129 
199 
200 
195 
100 

194 

177 
120 
165 
140 
156 
204 
220 
194 
133 

Florida 

165 

Alabama 

Mississippi 

Louisiana 

Texas 

^151 
167 
226 
231 

Arkansas 

Tennessee 

287 
190 

Average 

180 

176 

168 

172 

169 

173 

151 

169 

177 

Second. — As  to  maturity,  cultivation  and  condition  of 
the  plant,  the  results  reached  are  as  follows  : 

(1.)  As  to  Maturity,  this  crop  on  the  first  of  June  would 
be  called  a  late  one.  May  was  a  cold  month  almost  every- 
where, and  cotton  made  slow  progress.  Of  course  in  tho 
warmer  latitudes  this  low  temperature  was  less  severely  felt 
and  less  of  a  check  than  elsewhere  ;  so  that  between  this 
year  and  an  early  year  there  is  a  greater  difference  in  date 
of  maturity  in  the  more  northern  sections — say  two  weeks 
as  about  the  hmit  of  difference  for  the  more  backward 
districts  and  probably  a  week  elsewhere.  Last  year's 
plant,  it  will  be  remembered,  was  also  quite  backward 
until  the  latter  part  of  May,  when  the  very  hot,  dry 
weather  began  to  foroe  it  forward,  ending  finally  in  a 
premature  development. 

(2.)  The  Cultivation  has  been  timely  and  thorough,  and 
very  much  less  than  usual  harm  has  been  done  through 
weeds  and  grass,  the  rainfall  being  nowhere  excessive 
except  in  parts  of  Arkansas,  and  even  there  the  low  tern. 
perature  was  not  in  favor  of  excessive  vegetation.  So  the 
almost  universal  report  is  that  the  fields  are  clean  and  free 
from  weeds,  and  the  plant  is  therefore  in  good  condition 
for  growth  as  soon  as  the  temperature  is  high  enough  to 
force  it.  This  is  a  very  favorable  feature,  for  if,  with  tho 
cold  spring,  rains  had  been  so  frequent  as  to  make  tho 
crop  run  into  grass,  the  situation  might  be  critical. 

(3.)  The  Condition  of  the  plant  now  is  therefore,  we  thinJt, 
good.  Since  the  latter  part  of  May  and  first  of  June  the 
weather  has  become  warm  everywhere,  and  cotton  haa 
developed  finely.  The  State  of  least  promise  is,  we  think, 
North  Carolina;  and  small  portions  of  Arkansas  and  Ten- 
nessee  come  next  in  the  scale.  But  take  the  South  alto* 
gether,  we  should  say  that,  in  spite  of  backwardness  in 
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growth,  the  outlook  at  present  encourages  a  decided  hope 
of  a  fruitful  year. 

(4.)  As  to  commercial  Fertilizers,  there  is  no  doubt  that 
there  has  been  a  decided  decrease  in  their  purchase,  say 
probably  twenty  to  twenty-five  per  cent  throughout  the 
sections  where  they  are  used,  and  this  has  been  looked  upon 
as  a  very  unfavorable  feature  by  some.  It  is  not,  however, 
so  important  a  fact  as  it  is  often  represented,  and  for  several 
reasons.  In  the  iirst  place  there  has  been  this  year, 
and  there  is  every  year  now,  a  constant  increase  in  home- 
made fertilizers,  so  that  twenty-five  per  cent  decrease  in 
the  purchase  of  these  commercial  preparations  has  probably 
been  in  large  part  made  good  in  that  way.  Then,  again, 
land  that  was  manured  last  year  does  not  lose  the  whole 
effect  with  one  crop.  It  is  estimated  that  fully  30  per 
cent  of  the  enriching  properties  are  left  for  the  succeeding 
year  ;  furthermore,  as  for  several  seasons  previous  to  this 
there  has  been  steady  progress  in  the  consumption  of  fer- 
tilizers, this  repeated  use,  wherever  it  is  on  the  same  land, 
must  to  some  extent  be  cumulative  in  effect.  Finally,  the 
check  now  reported  comes  with  the  report  of  decreased 
acreage  in  the  same  sections  where  they  are  used,  and  the 
loss  allowed  on  acreage  probably  measures  as  much  at 
least  as  the  diminished  fertilizers  would  enrich.  We  make 
these  remarks  because  of  the  extravagant  estimates  afloat 
as  to  the  loss  in  productiveness  to  follow  from  this  de- 
crease in  fertilizers  used. 

In  connection  with  the  question  of  homemade  manures, 
it  is  interesting  to  note  from  the  Census  report  that  there 
were  in  1880,  in  Georgia,  95,000  farms  of  less  than  50  acres 
each.  Such  small  farmers  could  easily  make  all  their  own 
fertilizers;  and  the  evidence  goes  to  show  that  Southern 
farmers  are  growing  wiser  and  more  saving  in  this  par- 
ticular. 

For  the  purpose  of  enabling  the  reader  the  more  accur- 
ately and  readily  to  compare  the  early  weather  conditions 
(that  is,  the  conditions  up  to  the  last  of  June)  with  previous 
seasons,  we  have  prepared  the  following. 

1871.  April  was  more  favorable  than  tlie  last  half  of  March,  the  whole 

of  March  being  cold  and  rainy.  May  very  cold  and  rainy, 
except  in  Texas,  where  there  was  very  little  lain.  June  very 
rainy  everywhere,  except  in  a  portion  of  the  interior. 

1872.  Spril  was  very  favorable,  except  the  se  coud  week,  when  there 

was  a  severe  storm,  mailing  the  rivers  overflow.  May,  first 
three  weelfs  too  dry,  but  the  last  week  splendid  showers  every- 
where. June,  fine  month  for  growth  and  cultivation.  Thelast 
week  some  complaints  of  too  much  rain. 

1873.  April  cold  and  dry.    ilay.  first  two  weeks  favorable  everywhere, 

but  last  two  weeks  rainy,  more  especially  in  coast  half  of 
States.  June,  too  rainy  in  about  same  half  of  the  Atlantic  and 
Gulf  States ;  but  upper  half,  and  almost  all  of  Arkansas  and 
Tennessee,  favorable. 

1874.  April,  like  March,  was  very  rainy.    All  rivers  overflowed.  Worst 

flood  for  thirty  years.  May,  a  severe  drought  in  almost  all  the 
South,  except  Atlantic  States.  June,  more  favorable,  es- 
pecially last  half  of  month ;  but  planting  in  the  flooded  district 
of  the  Mississippi  Valley  and  its  tributaries  not  completed  till 
after  June  1. 

1876,  April,  like  March,  was  all  of  It  too  cold,  especially  the  first  week; 
otherwise  the  month  favorable,  the  temperature  gradually 
moderating.  May  continued  cold  the  first  two  weeks,  but  sub- 
sequently was  warmer  and  otherwise  very  favorable.  June, 
flue  growing  weather  nearly  everywhere. 

1876.  April,  excessive  rains  in  the  Western  aud  Gulf  States  early  part 

of  month,  causing  rivers  to  overflow;  but  they  quickly  receded 
in  good  part ;  last  twenty  days  generally  favorable.  May,  very 
favorable  almost  everywhere,  except  heavy  local  showers  at 
few  points;  fields  well  worked.  June,  some  very  heavy 
showers,  but  mainly  confined  to  the  counties  near  the  Atlantic 
,  coast  and  Arkansas ;  elsewhere  favorable. 

1877.  April  opened  with  seasonable  weather,  but  after  the  first  week 

heavy  rains  flooded  lowlands,  and  susiwnsion  of  planting  was 
reported  In  portions  of  nearly  all  the  States ;  later  conditions 
favorable,  but  temperature  low.  May,  first  half  too  rainy,  out 
balance  of  month  decidedly  more  favorable,  so  that  crop 
generally  was  well  cleaned.  June  showery,  with  very  heavy 
rains  at  some  places;  in  most  cases  quite  local,  however. 
Arkansas  overflowed  first  of  month. 

1878.  April,  like  Maroh,  was  satisfactory  for  getting  In  the  crop  aod 

■eouring  a  good  start.    May  was   also  generally  extremely 


favorable,  so  that  the  plant  male  splendid  progress;  more  rain 
than  needed,  and  a  grassy  condition  of  crop,  was  reported  In  a 
few  sections,  but  the  general  condition  at  the  close  of  month 
was  excellent.    June,  too  much  rain  in  parts  of  all  the  States, 
but  especially  in  the  Southwest;  otherwise  generally  favorable. 

1879.  March  and  April  were  generally  favorable  for  farm  work,  but 
in  the  Atlantic  States  auduppcrlatitudesof  other  States, down 
to  almost  the  second  week  of  May,  the  temperature  was  far  too 
low  for  vegetation,  heavy  frost  being  reported  as  late  as  the 
4th  aud  5th  of  April.  The  first  half  of  May  was  also  iu  some 
sections  too  cold  for  the  best  development,  but  since  that  date 
the  weather  has  been  generally  favorable  everywhere,  the 
main  exception  being  drought  in  the  lower  counties  of  Texas, 
and  at  some  other  points,  and  cold  nights  in  certain  sections 
for  about  ten  days  or  more  in  June. 

1  8  The  spring  opened  early"  and  the  ground  was  well  prepared. 
March  and  April  were,  on  the  whole,  both  favorable  for  farm 
work,  and  May  and  the  first  hiilf  of  June  were  also  favorable. 
The  main  exception  to  this  has  been  that  in  a  portion  of  the 
Gulf  States  aud  Mississippi  Valley  there  was  too  much  rain. 
Since  the  first  of  Jime,  take  the  whole  cotton  section  together, 
the  conditions  have  been  very  satisfactory,  except  that  there 
is  a  small  section  of  the  Gulf  States  where  the  complaint  still 
is,  too  much  rain. 

1881.  The  spring  opened  fuUy  two  weeks  later  than  last  year,  temper- 

ature everywhere  being  lower.  April,  however,  showed  a  de- 
cided improvement,  though  in  the  later  sections  there  were 
cold  turns  down  to  the  middle  of  April.  Since  then,  with  the 
exception  of  a  drought  of  three  weeks  in  Atlantic  States  during 
May,  and  too  much  rain  during  the  same  weeks  iu  Texas,  Ar- 
kansas, part  of  Lousiana,  and  other  limited  eectlons,  tha 
weather  has  been  everywhere  very  hot  and  forcing. 

1882.  Planting  began  more  than  two  weeks  earlier  than  lust  year, 

and  the  seed  came  up  well.  May  was  remarkably  cold,  and 
the  growth  was  checked  dining  that  month,  but  in  general 
there  was  no  excess  of  rain,  so  that  the  fields  were  kept  well 
cultivated  and  clean.  About  the  last  of  May  and  first  of  Junt 
it  turned  warm,  the  plant  began  to  grow  riipidly,  and  the  lat- 
ter part  of  that  month  the  condition  became  quite  i>romi8iug. 

"With  such  early  conditions,  the  later  history  of  each 
year  may  be  briefly  stated  as  follows  : 


rear. 

Sland. 

Jtily  to  Sept. 

Sept.  to  Dec. 

rear's  Retultt. 

1870. 

Staud  excel- 
lent,   very 
clean   and 
strong. 

Favorable   and 
00  in  plaints 
few,  except 
shedding. 

Favorable  weather 
Killing  frosts  from 

Oct.  20  to  Nov.  20. 
Pickiugdosed  liec. 

5  to  25. 

Yield.  4,352.000. 
Increased   crop 
37-91  per  c«nl. 

Increasediic  reage 
13-DO  per  cent. 

1871. 


Sickly,  w'akiRaiuf'l  general- 
and  very  ly  an  average, 
grassy  ev-  but  drought 
ery  where,      very  harmful. 


Favorable  weather 
Killing  frost   Nov. 

16  to  18. 
Picking  clos'd  Nov 

15  to  Dec.  10. 


Yield,  2,974.000. 
Decreated  crop 
SltiG  per  cent. 

D«crfo»'rfaoieag8 
10'75  per  cent. 


1872. 


Good,  clean 
and  strong 
almost  ev- 
erywhere. 


Drought  at 
some  points 
and  excessive 
rains  atothers. 
Shedding.  &c. 


1873. 


Two  -  thirds 
good  and 
one- third 
poor   aud 

grassy. 


1874. 


1875. 


Veryirregu- 
lar  and  im- 
p'rfect,  but 
clean  and 
well  culti 
vated. 


Too  much  rain 
on  the  coast. 
Caterpillars  in 
Ala  and  Ga. 
Shed'g  badly. 


Favorable. 
Killing   frost    Oil. 

14&N0V.  13  to  IK. 
Picking  closed  Dec. 

15  to  31. 


Favorable  weather 
Killing    frost    Oct. 

2S  to  Nov.  20. 
Picking  closed  Dec. 

1  to  31. 


Yield.  3,930,500. 
Inercastd  crop 
ilVi  per  cent. 

lucreas'd  acreage 
975  p<r  cent. 


Yield,  4.170.O00. 
Jrtereosed  crop 
009  per  cent. 

Increat'd  ucreago 
1059  per  cent. 


Great    droughtJFavorable  weather 
in    Tennessee, jKilling  frosts  Oct 
Arkansas,  <Sic.,    13  to  31. 
with  high  tem- Picking  closed  be 
peratute.  fore  Deo.  10. 


Yield,  3.833.000. 

Decreased  crop 

8'08  per  cent. 

Increased  acreage 
154  percent. 


Stand  excel- 
lent aud 
clean  ev- 
er3'where; 
never  bet- 
ter. 


Aug.  to  Dec. 
rai  US  very 
excessive  at 
luaiiy  points. 
Shedd'g  badly. 


Excessive  rain. 
Killing  frosts   Oct. 

12  to  Dec.  18. 
Picking  closed  Dec. 

15  to  31. 


Yield,  4.669,000. 
Increased  crop 
21-81  percent. 

Inereas'd  ai-reage 
5'95  per  cent. 


1876. 


Stand  good 
and  clean; 
not  quite 
as  perfect, 
though,  as 
iuyearpre- 
vions. 


Caterpillars  in 
Alabama,  Mis- 
sissippi a  n  d 
Tex.  Drought 
iu  N  o  r  t  li  e  r  u 
lexas. 


Favorable. 

Killiug  f lost  Oct.  1 
to  8.  except  iu  At- 
lantic Stales. 

Picking  closed  Dec. 
10  to  25. 


Yield.  4,485,000. 

Decreased  crop 
3-94  pel-  cent. 

Decreas'd  acreage 
1'16  per  cent. 


1877. 


Stand  good 
but  unusu- 
ally late; 
fields  clean 
and  well 
cultivated. 


WTeather  favor- Oct.,  Nov.  and  Dec 
able  and  sum-   unususally  severe 


mer  growth 
fairly  satisfac- 
tory; crop  Sep- 
tember 1  in 
good  condition 
but  late. 


rains   in  Western 

and  Southwestern 

States. 
Killing  frost  Nov. 

12. 
Picking  closed  Dec 

25. 


Yield,  4,811,265. 

Increased  crop 
7-27  per  cent 

Inereas'd  acreage 
5  per  cent. 


1878, 


Stand  excel- 
Putin  most 
States  and! 
very  early, 
but  gra-ssy 
In  sections, 
especially 
lower  Mis- 
g'sippi  Val. 


Too  much  rain 
in  June,  espec- 
ially in  the 
Mis'slppl  Val- 
ley, but  subse- 
quent weather 
?:enerally  very 
avorable. 


Pick'g  season  good. 
Yellow  fever  in 
Mississippi  Vtlley 
delayed  market 
ing. 

Killing  frost  Oct. 
31  to  Nov.  12. 

Pickingclosed  Dec. 
1  to  15. 


Yield,  5,073,531. 

/>ierea»e<J  crop 
5-45  per  cent. 

Inereas'd  acre  ugt 
Speroeot. 
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year.       Stand. 


1879. 


Jutu  to  Stpl. 


Stpt.  to  Itte. 


BUntt   gaoA 

111  very  (t'J. 
Friini  7  to 
14<r.VHli»ic 
In  Atlniitli' 
Btut<-«,  l>'rt 
ol  Alii.  uimI 
a  lOHrt  pni-t 
of  M  I  H  H  . 
KlHOwlion*. 
UH  forwjiiil 
HH  previotu 
yeikr. 


BenaonMrlyra- 
Turablr.  In 
T  e  X  n  •     h  n  <l 

<lroU):ht,    roti 

IliK'il   111  chU'f'  iiiiiKt     cvorwhore 

Bovi'rltj'tom-li-  KilllliK    front    In 


IMck'K  iiikI  nintiir'K 
iHuui  nn»v<*rtirtt'r. 
Top  rro|i  nltiiuit'nt 
ntiil    luiitiin'il    III 


t  r  It  1  l> « 1 1  o  f 
roiiiitlrft  nnil 
rt'Klon  wont  of 
Uruao*. 


Iliiiltril  Hnct'n  Oct. 
Wlo'.U.      Kllllntc 
front  mum  xonerul 
niHiiit  Nov.  20. 
rioklNir  uIommI  Deo. 


I'Mr't  H*tvUi. 


Yield,  &,7S7,000. 


Inertamd  crop 
13-4  Iter  cent. 


Inertai'd  eorenge 
0-0  per  cent. 


1880. 


Very  iroo<I  Complaints  of  Ploklnff  ceiwon  ex- 
auil  onrly  too  niuoh  ralui  trcninly  rainy  and 
almost  ov-  In  Soutbwekt  polil:  nevor  wor*«. 
erywliore;  moro  twpoo'ly'KlllliiK  fronlHKen- 
loo  uuioli  In  Jnlv.  Also;  mil  from  Norr.  8 
rain  In  ii  oi»ti<r|illlar»  In  to  Nov.  27. 
iiniall  ROC-  Ti'xns.  IxiiiUi- I'lcklnK  closert  (Ten 
IlimofUulf  una.  MIssIkhIii-;  cnilly  imlise<inciit 
Btutcs.  pi  &  Alabuiiin,!  to  Jan.  I, 

without  miicli 
I  damage.  I 


I. 


Yield,  0,580,329, 

tnertated  crop 
ll-lpirooot. 


Inerau'd  aoreage 
11'7  per  cent. 


1881. 


Stand  late 
ev'ywhcre; 
but  with 
April  con- 
dit'uH  turn- 
ed favora- 
blp  only  too 
dry  ti  hot 
In  June. 


Qreat  drought 
and  extreme 
high  teuipora- 
t'rcallthroiigh 
the  summer  In 
the  lar,icr  por- 
tion of  the 
South. 


l>lcklng  season  ex- 
tremely hot  and 
generally  dry. 
Killing  frosts  from 
Nov.  4  to  Nov.  25. 

Picking  clos'd  from 
Nov.  20  to  Deo.  20. 


Yield,  5,425,000, 
estimated. 

Dtereand  crop, 
17'0  per  cent. 

Inereat'd  acreage 
4'51  per  cent. 


|P0uctarsgai;0mmcrcial||ttgUs&  Si-cws 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHANOB  A  T  LOSDON-Junt  0. 


On- 

Km*. 

Amsterdam . 

Short. 

Amsteri'.am . 

3  mos. 

Antwerp 

Brussels  — 

Hamburg . . . 

Berlin 

Frankfort... 

Bt.Peter8b'g. 

tt 

Paris 

Short. 

Paris 

3  mos. 

Vienna 

** 

Madrid 

'* 

Cadiz. 

tt 

Bilbao 

•* 

Genoa  

•' 

liisbon 

•' 

New  York... 

.... 

Alexandria  . 

Bombay ..  .. 

60  d'ys 

Calcutta 

60  d'ys 

Hong  Kong.. 



— 

Rate. 


12-4>3  S12-HS 
124  312-413 
2.V47»s®2.i-52is 
•i5-47i3®25-.V2i9 
20-62  S  20-65 
-20-6-2  ®20-6.^ 
20-62    a20-65 

23%  923°8 
2511    »2.i-22>a 
25-40    a-29-45 
12-07  >a»12-10 

46is316 

463s  34618 

46<43i46 
26-00    ®26-05 

51%3dlllie 


Is.  8d. 
Is.  8d. 


Juno  9 


June 
June 
June 
June 
June 


,  EIOHSNaS  OH  LOUDON. 
Time.  Rate. 


Latest 
Date. 


June 
Juno 
June 


June    9 


June 
June 
June 
June 
Juno 
June 


Short. 
Short. 


Short. 
3  mos. 
Short. 


Short. 

Short. 

3  mos. 

4  mos. 


12-05 

25'26 
2,'>-20 
20-45 
£0-4.i 
20-45 


12-05 


25-80 


4  8G>9 
971* 
Is.  8Bi«d. 
Is.  8Ud. 
38.  gTgd. 
5s.3>4d. 


IFrom  our  own  correspondent.  I 

LoNDOs.  Saturday,  June  10,  1882. 

The  position  of  the  money  market  has  not  materially  changed 
since  this  day  week.  Id  fact,  the  market  has  been  devoid  of 
any  important  feature,  but  a  tendency  to  ease  has  been 
apparent.  For  short  loans,  the  rate  of  interest  is  only  2  per 
oent  per  annum,  while  the  rate  of  discount  for  three  and  four 
months'  bank  bills  is  only  i)i  per  cent,  with  somewhat  frequent 
transactions  below  that  figure.  There  are  no  indications  of 
any  immediate  change  in  the  money  market,  though  there  is 
still  an  impression  in  some  quarters  that  before  long  higher 
rates  will  be  current.  It  is  difficult,  however,  to  perceive  what 
will  be  the  cause  of  the  upward  movement,  as  the  state  of  the 
demand,  present  and  prospective,  appears  to  be  such  aa  to 
justify  a  belief  in  a  stationary  market.  Our  harvest  prospects 
are  good,  and  there  is  every  reason  for  anticipating  that  cereal 
food  will  be  cheap  in  the  new  season;  cheaper,  in  fact,  than  it 
is  now.  A  good  harvest  will  no  doubt  give  a  stimulus  to 
business,  but  the  wants  of  the  mercantile  classes  are  not 
expected  to  be  largely  augmented — at  all  events  to  an  extent 
calculated  to  exercise  any  influence  on  the  money  market. 

New  loans  and  new  companies  continue  to  be  freely  intro- 
duced to  public  notice,  and  recently  they  have  been  important, 
especially  as  regards  the  former,  the  Cape  of  Good  Hope  Gov- 
ernment having  appeared  as  a  borrower  of  £3,000,000,  and  the 
New  South  Wales  Government  of  £2,000,000.  The  latter  loan 
was  tendered  for  this  week,  the  total  applications  amounting  to 
over  £4,000,000.  There  is  evidently,  therefore,  a  good  demand 
for  sound  investments,  colonial  government  securities  being 
still  in  favor  with  the  public,  notwithstanding  that  the  govern- 
ments have  been  piling  up  debt  very  freely  of  late  year*.  These 
loans,  however,  are  of  great  utility  to  this  country,  as  a  large 
proportion  of  the  proceeds  is  spent  in  the  purchase  of  the  neceo- 
Mry  materials  for  the  construction  of  public  works,  thereby 


giving  a  con*id«rabla  amoant  of  activity  to  indwiirUI  vaUr- 

prlae.    They  havo  to  a  oartaia  «xt<int  takon  tb«  pl*e#  of  tba 

fonign  loann  which  were  no  popular  a  few  yearn  ago,  aad  wbioh 

were  the  caaae  of  10  mooh  aoimation  in  oar  export  tradti  i  bat 

the  colonial  goTemmentii  are  borrowing  on  mooh  more  favorsbl* 

terms,  aa  they  are  paying  leea  than  4  per  cent  for  the  moamf 

they  obtain.    Jl'bia  is  sufficieDl  tcstiiaoax  for  fcmlaff  tk« 

opinion  that  a  colonial  loan  to  regarded  aa  »  Meare  aod  (aoa* 

■idering  the  price  of  money  in  tba.dtoeount  nuuket)  a  remaa«r- 

ative  investment.  ^ 

The  Bank  return  U  more  farorable,  the  proportion  of  rewnra 

to  liabilities  having  risen   to  43^  per  cent.    The  Bank  rata 

remains  at  3  pvr  cent,  which  corresponds  with  3^  per  oent, 

the  open  market  quotation  being  aboat   3^,  against  IH  P«' 

oent  last  year.    The  following  are  the  present  qaotaliona  tor 

money : 

ftretnl. 

Bank  rate 3 

Open-market  rates— 

30  and  60  days'  bUls S!>e«2t« 

3  months' bills -JieV-ik 

The  rates  of  interest  allowed  by  the  joint-stock  t>anks  and 
discount  houses  for  deposits  remain  as  follows: 

fer  tent. 

Joint-stock  banks • 3 

Discount  houses  at  call 3 

Do  with  7  and  14  days' nottoe 8U 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  average  qnota- 
tion  for  Eni^lish  wheat,  the  price  of  consols,  of  No.  40  mule 
twist,  fair  2d  quality,  the  price  of  middling  upland  cotton,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years : 

1881.  1380.  1879 

M  £  * 

26,899.170  28.475.250  2^.902.380 

7.449.160  8.869.072  7.T(M(.«.'i3 

24,152,991  25.034.378  27.T,«.794 

14,907.151  15.786.24S  H.'i7-.' 35 

19.786,366  19.4'27,9«1  19.-200.5.56 

14,75-2,989  16.bl3,783  19,«20,C47 


Open  market  rate*—         Ar  esni. 

4months'bank  bills 3>e*2*« 

e  months' bank  blila 2i«»a>« 

4*6iDontka'tnulebUU.S    •« 


1882. 
« 
25,989.873 
6,2o«.921 
23.'29(i,332 
13,771.159 
20,775.135 
12,00-2,283 


Circulation 

Public  deposits .. 

Other  dopoalts 

Govemnrt  securities. 

Other  securities 

Rcs'vc  of  notes  &  coin 
Coin    and    bullion  in 

both  departments..   23,141,908 
Prop<n-tlon  of  reserve 

to  liabilities 43-27 

Bank  rate 3  p.  0. 

Consols 100<4X. 

Eng.  wheat,  av.  price         47«.  7d. 
Mid.  Upland  cottJin..  6rind. 

No.  40  mule  twist. . . .  10%d. 

Clearing-House  ret'n.  100.780.000 


25,902,159   28,039,033    83,522,437 


2»«  5.  0. 

I02>8. 

43s.  lOd. 

63,sd. 

10>«d. 

93,262,000 


98>e. 

45s.  7d. 

B'gd. 

imd. 

94.653.000 


2  p.  e. 

97Hx. 

4I11.  7d. 

B'VL 

lOd. 

81.489.000 


The  following  are  the  current  rates  for  discount  at  the  lead- 
ing foreign  centres: 


Bank  Open 

rait.  markel. 

Pr.  et.  Pr.  et. 

Paris 3>9  314 

Berlin 4  2''8»3 

Frankfort 3 

Hamburg 3 

Amsterdam 4  3^ 

Brussels 4'«  416 

Vienna 4  3H 


Sank  Open 

rate.  market. 

Pr.  et.  JT.  et 
Madrid  and  other 

Spanish  cities..      4<s  4 

St.  Petersburg  .. .      6  6  Vi 

Oeneva 4'e  <H 

Oenoa 5  * 

Copenhagen 4  4 

Bombay 5  .... 


Tenders  were  received  at  the  Bank  of  New  South  Wales  on 
Thursday  for  £2,000,000  New  South  Wales  Government  4  per 
cent  bonds,  and  they  amounted  to  £4,206.300.  ranging  from  the 
minimum  up  to  £103.  All  tenders  at  £102  will  receive  about  12?4 
per  cent  of  the  amount  applied  for,  and  those  above  that  price 
in  full,  the  average  price  being  £102  28.  lid. 

Messrs.  Baring  Brothers  &  Co.  announce,  on  behalf  of  the 
Government  of  the  Cape  of  Good  Hope,  that  they  are  prepared 
to  receive  tenders  for  £3,000,000,  being  part  of  the  loan  author- 
ized by  the  act  of  the  Colonial  Parliament,  Nov.  14, 1881,  to 
provide  for  the  construction,  equipping  and  working  certain 
railways.  The  loan  Is  secured  on  the  general  revenue  of  the 
colony.  No  tenders  below  the  price  of  £94  per  £100  bond  will 
be  entertained.  The  rate  of  interest  is  to  be  4  per  cent  per  an- 
num, and  the  principal  is  to  be  repaid  in  about  41  years. 

The  Governor  and  Committee  of  the  Hudson's  Bay  Company 
announce  a  dividend  of  14».  per  share  for  the  year  ended  May 
31  last,  and  a  return  of  capital  of  £2  per  share  from  the  pro- 
ceeds of  the  land  sales. 

The  traffic  receipts  of  railways  in  the  United  Kingdom  since 
January  1  have  amounted  to  £21,229,195,  against  £30.276.161 
last  year,  showing  an  increase  of  £954,034,  or  4-75  i^t  cent. 
On  the  three  leading  Scotch  lines,  since  Feb.  1,  they  have  been 
£2,200,017,  against  £3,129,647,  being  an  increase  of  £70,470,  or 
3-30  per  cent.  The  increase  in  the  mileage  is  369  miles,  or  S 
per  cent.  The  following  letter  refers  to  the  relations  of  the 
New  York  Pennsylvania  &  Ohio  Railroad  Company  with  the 
New  York  Lake  Erie  &  Western  Railroad  Company: 

"Sib:  With  raterenee  to  certain  newspaper  reporU  (based  upon  etate- 
meuts  in  the  American  pipers)  circulated  durlog  Ua  past  week,  to  (Be 
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effect  that  the  Erie  Company  contemplates  withdrawing  Its  traffic  from 
this  compivny's  road  at  Salamanca  and  Uauding  It  over  at  Buffalo  to  the 
New  YoA  Chicago  &  St.  Louis  Railroad,  now  under  construction,  the 
trustees,  In  reply  to  a  message  dispatched  to  Mr.  Lewis  «eklng  for  infor- 
mation, have  tills  day  received  a  reply  tt>  the  effect  that  any  such  report  is 
opposed  to  direct  and  explicit  statements  made  by  the  Tresident  of  the 
Erie  Company  to  the  President  of  this  company,  and  to  Mr.  Lewis,  at  an 
interview  held  only  this  week.    Yours  faithfully, 

"Fred.  W.  Smith,  Secretary." 

The  number  of  failures  in  England  and  "Wales  gazetted  during 
the  week  ending  Saturday,  Jnne  3,  was  147.  The  number  in 
the  corresponding  week  of  last  year  was  221,  showing  a  de- 
crease of  74,  being  a  total  decrease  in  1882  to  date  of  645. 
The  number  of  bills  of  sale  published  in  England  and  Wales 
for  the  week  ending  June  3  was  872.  The  number  in  the 
corresponding  week  of  last  year  was  836,  showing  an  in- 
crease of  36,  being  a  net  decrease  in  18S2  to  date  of  300.  The 
number  published  in  Ireland  for  the  same  week  was  15.  The 
number  in  the  corresponding  week  of  last  year  was  25,  show- 
ing a  decrease  of  10,  being  a  net  decrease  in  1882  to  date 
of  223. 

The  Board  of  Trade  returns  for  May  and  the  five  months 
ended  May  31  were  issued  on  Thursday,  and  they  again  show 
satisfactory  results.  The  following  are  the  leading  par- 
ticulars: 

ISSO.  1881.  1882. 

Imports  In  May £30,453,114  *32,483,822  *35,935.954 

Imports  in  5  months 173.323,060  167,947,754  175.046,193 

Exiiorts  in  May 17,277,876  19,037,648  20,047,066 

Exports  in  5  months 89,170,352  90,503,478  98,160.280 

The  following  figures  relate  to  the  five  months  ended  May  31: 

IMPORTS. 

1880.  1881.  1882. 

Cotton owt.         7,019.444  7,997,321  8,161,812 

EXl;ORTS. 

1880.  1S81.  1882. 

Cotton owt.  788,441  807,672  871,071 

Cottonyam lbs.  77,532.500  101,984,700  95,583,600 

Cotton  piece  goods.... yards.1,729.799,000  1,972.085,100  1,752,667,900 

Iron  and  steel. tons.  1,733,130  1,365,944  1,716,629 

Jute  piece  goods yards.  72,452,500  78,984,000  85,796,600 

linen  yarn lbs.  6,125,000  7,388,500  8,668,300 

Linen  piece  goods yards.  82,365,700  74,899,600  79,102,300 

SUk  manufactiu-es £  774,876  940,715  1,189,110 

British  wool lbs.  12,061,900  5,403,000  4,724,700 

Colonial  and  foreifenwooLlbs.  107,221,237  92,629,765  90,484,268 

AVoolenyai-n lbs.  12,634,300  9,827,600  11,838,700 

Wool  fabrics yards.  17,374,000  18,970.600  36.o78.600 

Worsted  fabrics yards.  90,098,300  80,243,300  70,785,200 

Flannels yards.  1,961,400  2,482,100  3,925,300 

Carpets yards.  3,434,800  3,269,200  4,425.900 

Blankets pairs.  519,980  448,680  623,334 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  May,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 

1880.  1881.  1832. 

Exported  to—                                Yards.  Yards.  Turdi. 

Gennany 3,084,100  2,783,300  4,150,100 

HoUand 3,095,600  3,926,400  3,198.700 

grapco 4,057,200  3,822,800  7,101,600 

Portugal,  Azores  &  Madeira.         8,202,600  5,701,600  3,760,300 

Italy 3,920,200  7,013,900  3,221,800 

Austrian  Territories 244,700  555,500  403,000 

Greece 1,935.500  2.514,800  1,421,100 

Tniiey 19,709.000  24,811,700  23,629.300 

'TPt_ 12,466.800  7,579,100  13,190,200 

2,045,900  3,280,200  5,253,100 

5,768,000  5,423,000  4,405,300 

5,270,000  10,126,900  6,218,700 

2,019,200  2,356,500  4,081.100 

1,024,000  3,544,600  1,943,000 


Egyr 
West 


vest  Coast  of  Afiica  (For.).. 

United  States 

Foreign  West  Indies 

Mexico 

Central  America 

United   States  of  Colombia 

(New  Granada) 

Brazil 

Uruguay "'.'.'. 

Argentine  Eepubllo 

Chill 
Peru 


3,757,600  5,627,200  3,547,600 

16,992.900  16,882,800  17,970.500 

2,791,600  1,646,700  2,001,500 

4,957,000  6,347,800  6.317,300 

10,091,200  9,120,500  6,.504,100 

r..,i     .,«    r,  -- 189,200  2,314,500  4,600,500 

China  and  Hong  Kong 29,808,400  45,879,000  28,844,300 

JfPaV-i •.-••■r-V-i;---         2,867,000  3,424,800  3,705,900 

?".*?"  Possessions  In  India..        7,515,200  11,144,200  10,672,700 

Phihppme  Islands 5,571,000  4,878,600  3,934,900 

tribraltar 2,906,200  1,291,800  745.300 

w^i»V"VV;v;-"-%; 2,506,300  1,986,100  1,408,000 

West  Coast  of  Africa  (Brit).         2,182,800  2.076,500  3,305,100 

12B*S  ^?"1',^'S^'"'"'* 1,882,200  2,153,500  2,296,000 

British  West  India  Islands  &  .       ,  .       ,-j^^ 

uri^l'^B :■■-..-......         3,760,600  3,438,000 

British  Possessions  In  South 

b;^"C'V-- 1,842,100  1,807,300 

British  India — 

Bombay 34,.948,600  42,836,000  31,434.500 

Si»^a8 4,727,700  9,797,600  9,239,800 

?Wal    ■    •■ 72,181,500  80,031,100  60,476,700 

Straits  Settlements 7,999,500  11,412,200  10,123  700 

AiffTi*?? 1,464,600  1,577,200  1,363,300 

n?^ii.          VU; 8,481,400  9,008,100  11,973,400 

Other  countries 17,656,500  21,235,400  22,202,800 

Total  unbleached  or  bleached    217,007,200  266,043,200  216,352,800 

T^iSS,'?"*^''*^®'^'",'''"'!"''**'!    101,914,000  111,856,900  111,613,000 
J.otai  mixed  materials,  cotton 

predominating 


4,741,900 
1,679,300 


1,265,700 


1,457,100 


3,103,100 


Grand  total 320,186,900     379,357,200 

Other  manufactures  of  cotton  show  as  follows: 

ISSO  1 ftfti 

Lace  and  patent  net &           125,616  180,486 

Hosiery  of  all  sorts £              66  205  73  047 

Thread  for  sewing lbs.         1,207',465  1,448',710 

Other  manfs., not  enum'at'd*              81,751  77  419 

lot.  value  of  cotton  maufs.a        4,708,915  5,267!669         < 
The  movements  in  bullion  during  the  month  and  five 
have  been: 


331,073,900 


1882. 
226,103 

90.541 
,451,630 

06,897 
,934.245 

months 


1882. 
£. 
1,771,177 
7,410,300 
1.100,092 
4,782,431 

1,206,522 
3,460,783 
1,239,271 
3,555,072 

2,977,699 

10,871,143 

2,339,363 

8,337,503 


GOLD. 

1880.  1881. 

Imports  in  May 584,918  556,750 

Imports  in  5  months 2,176,918  4,711294 

Exports  in  May 439,530  409,247 

Exports  In  5  months 2,944,951  6,013,610 

SILVER. 

tmportslnMay 610,899  506,771 

Imports  in  5  months 2,632,470  3,135,222 

ExportslnMay 915.411  866,337 

Exports  in  5  months 3,618,254  3,606,731 

TOTAL  GOLD  AND  SILVER. 

Imports  in  May 1,195,817  1,063,521 

Imports  in  5  months 4,859,388  7,846,616 

Exports  in  May 1,354,941  1,275,534 

Exports  In  5  months 6,563,205  9,620,341 

The  weather  has  been  unsettled  during  the  week,  and  a  mod- 
erate quantity  of  rain  has  fallen,  which  will  be  very  beneficial 
to  many  crops.  The  temperature  has  been  irregular,  and  at 
times  has  been  too  low  for  the  period  of  the  year.  The  hay 
harvest  has  commenced  in  early  localities,  and  a  large  and  ex- 
cellent crop  will  be  secured,  should  the  weather  prove  to  be 
propitious.  The  crops  of  cereals  still  look  promising,  but 
some  fine  calm  weather  will  soon  be  needed,  as  the  wheat  plant 
is  in  ear  and  will  soon  be  in  bloom.  The  supplies  of  wheat 
arriving  from  home  and  foreign  sources  are  below  our  require- 
ments ;  but  the  harvest  reports  throughout  Europe  being 
of  a  very  satisfactory  character,  millers  are  exceedingly 
cautious  in  their  operations,  and  the  holders  of  produce  find  it 
diflicult  to  obtain  former  prices.  The  quantities  of  produce 
afloat  to  the  United  Kingdom  are  as  follows  :  Wheat,  2,018,000 
quarters ;  flour,  220,000  quarters ;  Indian  corn,  308,000 
quarters. 

During  the  week  ended  June  8  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  22,209  quarters,  against  26,137  quarters  last  year 
and  27,856  quarters  in  1880;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  88,840  quarters,  against  104,550 
quarters  and  111,430  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,656,138  quarters,  against 
1,534,686  quarters  and  1,203,443  quarters,  the  estimate  for 
the  whole  kingdom  being  6,624,550  quarters,  against  5,782,750 
quarters  in  the  corresponding  period  of  last  season  and  4,839,200 
quarters  in  1879-80.  Without  reckoning  the  supplies  of 
produce  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  on  the  British  markets  since  harvest. 
The  visible  supply  of  wheat  in  the  United  States  is  also  given: 

1381-82.        1880-81.  1879-80.  1878-79. 

Imports  of  wheat. owt. 45,813,073  43,743,925  45.754,883  36.997,700 

Imports  of  flour 7,462,631  10,080,878  7,998,169  6,871,503 

Sales    of    home-grown 

produce ....28,706.500  2,5,054,250  20,969,750  37,543,700 


Total 81,982,254    78,379,053    74,722,302    81,412,903 

Deduct     exports     or 
wheat  and  flour 1,056,226      1,079,124      1,154,711      1,486,722 


3,568,058    79,926,181 
463.  8d.  40s.  6d. 


Visible  supply  of  wheat 

U.  S....  bush.   9,400,000    15,000.000    20,400.000    15,691.433 


Result 80,926,028    77,799,929 

ge  price  of  English 
wheat  for  season  (qr.)      463.  8d.  43s.  Od 

Islblef        -      -    - 
in  the 

The  following  return  shows  the  extent  of  the  imports  and  ex- 
ports of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  forty-one  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  seasons  : 

IMPORTS. 

1881-82.  1880-81.  1879-80.  1878-79. 

Wheat owt.45,813,073  43,743,925  45,754,883  36,997,700 

Barley 10,842,428  9,693,068  11,555,422  8,916,158 

Oats 7,837,248  7,394,833  10,812,028  8,575,72.5 

Peas 1,537,292  1,792,983  1,649.343  1,321,163 

Beans 1,414,827  1,881.773  2,113.921  1,191.914 

Indian  com 16,907,577  26,418,800  21,785,855  28,075,163 

Flour 7,462,681  10,080.878  7,998,169  6,871.503 

EXFOBTa. 

1881-32.  1880-31.  1879-30.  1378-79. 

Wheat cwt.      931,058  972,253  1,019.963  1,377,444 

Barley 123,672  46,043  27,223  99,031 

Oats 628,451  570,264  81,519  83,172 

Peas 55,271  69,005  87,817  15,793 

Beans 33,720  36,733  42,742  11,926 

aidlan  com 94,654  204.800  385,852  330,973 

Flour 125,108  106.866  134.776  109,057 

Annexed  is  a  return  showing  the  estimated  valuo  of  the 
imports  of  cereal  produce  into  the  United  Kingdom  during  the 
first  nine  months  of  the  season,  compared  with  the  correspond- 
ing period  in  the  three  previous  seasons  : 

1881-32.  1880-81.  1879-30.  1878-79. 

Wheat £25,022,435      421,524,933      £25,624.972      *17,375,461 

Barley 4,279,691  3,980,883  5,230.290 


Oats. 

Peas 

Beans 

Indian  corn. 
Flour 


2,587,868 

582,941 

489,628 

5,331,345 

6,705,071 


3,980,883 
2,485,061 
700,725 
735,311 
7,626,857 
7,868,246 


.3,531,785 

3,633,336    2,696,794 

643,356      445,552 

831,104      414,343 

6,521,798    6,613.822 

6.577,829    5,299,700 


Total . 


£44,998,979  £44,922,016  £49,062,705  £36,382,457 
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Tb«  following  return  RhowR  the  extent  of  th»  Import*  of 
wliHAt  and  flour  into  the  (Tnitcil  KliiKdum  during  thu  flmt  nine 
montliH  of  the  HfUOD,  viz.:  from  SepfHoibor  to  M»y,  incluaire, 
together  with  the  coantries  whence  the  principul  lappliea  wen 
derived : 

WHEAT. 

1881-83.  1880-81.  1870-8a  1878-70. 

Prom—                              Ciet.  ''"•'  ''vl.  Owl. 

Ruiwlii B,737,4.W  1  ^.181  7,0«ia,80<l 

Uiiltrit  8tnt<>ii 33,300,137  S"  >  .il38  30.030,030 

Brit.  N.  Amerlott...    1,763,547  J.u. 0.034  1,700.180 

Ooriiiiuiy 3,570,731  6l'J,Ml<i  :<,:^LO,Mttl  3,337.tl27 

Frmii'o fl,310  '3,007  0,003  1».«!1CJ 

Chill 030,038  925,527  1,332,038  301.073 

Turkey.  4o 331,010  324,017  800  15fl.«17 

Ek'vpI  340,010  070,078  1,035,048  3541,008 

BHti.ih  Inilln 7,039,534  8,710,008  1,450,731  508,753 

Aiintittllu 1,440.753  3,801,027)  .,  o,-,  mn  iiionvj 

Otbor  louutriM 05,834  80,008}  i'3"'*3«  l.llO.nSJ 

Total 44,318,877  40,702,687  42,712,100  35,302,510 

Flovb. 

Germnny 1,378,804  855,371  728,347  006,874 

Franco 206,031  201,085  222,700  264.111 

Unlte<l  Stntea 4,721,706  6.034,617  5,330,138  3.010,682 

Brit.  N.  America...        104,617  323,084  264,218  303,158 

Other  oouutrlcs 1,645,709  1,761,033  1,277,720  1,001,781 

Total ^,010,927       0,798,000       7.823,127       6.684,600 

BnKllali    iVIarkeC    Hepor(s-Per   Cable. 

The  daily  (;Io.sing  qaotatioas  for  seoaritiea,  &c.,  at  London, 
and  for  breadstutfs  and  provisions  at  Liverpool,  are  reported 
by>cable  as  follows  for  the  week  ending  Jane  23  : 


Lotulon. 

Stiver,  per  ox d. 

ConaolH  for  money 

Conaolfi  for  account 

Fr'ch  rente*  (in  Paris)  fr. 
n.  8.  5s  ext'n'd  Into  3'«8 
D.  8.  4>«Hof  1891.... 

U.8.  4«of  10O7 

Erie,  common  stock.. 

niluols  Central 

Pennsylvania 

Pbll»<Iel)iliiaA  Reading. 
New  York  Central 


Sat. 


51''8 

lOO^ig 

1007,8 

81-25 

103 

116>4 

123 
37  "D 

13758 
50  \ 
30  «9 

133  «fl 


Jfon. 


31''8 
100»i« 
100»i» 
8100 
103 
116>4 
123 

37>4 
13739 

60  Je 

31 
135«3 


Tutt. 


51% 
lOOSia 
1006,, 
81-34la 
103 
116>4 
123 

36Ta 
137>4 

59% 

30 
133  >4 


Wed. 


5l\ 

9913,, 

99I«i« 

81-35 

103 

lit)  "4 

123 
36  >3 

137 
59  >a 
30i« 

133  "4 


rA«r». 


51% 

99»i6 

O'Jltie 

81-35 

103 

116H 

123 
36>e 

136% 
58% 
30 

132>« 


FH. 


51% 

00n,g 

0913.« 

81 -4b 
103 
116'4 
123 

367g 
1361a 

59  >4 

31 
134i« 


Liverpool. 


Flonr  (ex.  State.  .100  lb. 
Wheat,  No.  1,  wh.      " 
Siirlng,  No.  2...      " 
Winter,  West.,  n     " 

Cal.  white ". 

Com,  mu..  West.      " 
Fork,  West,  mess . .  9  bbl. 
Bacon,  long  clear,  new. 
Beef,  pr.  mess,  new.^tc 
tiard.  prime  West.  ^  cwt. 
Cheese.  Am.  choice,  now 


Sat. 


I.  d. 

13  9 

10  2 

0  8 

10  4 

0  8 

6  l>s 

87  0 

58  0 

88  0 

59  0 
58  0 


Hon. 


$.  d. 

13  9 

10  2 

9  8 

10  4 

9  8 

6  lis 


Tua. 


t.  d. 

13  9 

10  2 

9  8 

10  4 

9  8 

6  2 


58    0 


Wed. 


t.  d. 

13  9 

10  2 

9  8 

10  1 

9  8 

6  3 


58    0 
58    0 


Thurt. 


$.  d. 

13  9 

10  2 

9  8 

10  4 

9  8 

6  3>< 

87  0 


t.  <t. 

13  9 

10  2 

9  8 

10  5 

9  9 

6  51a 

89  0 

59  6 

88  0 

59  6 

58  0 


^0mme  vctal  aud  3|Hsccllaticaus^e«Js. 

DIVIDENDSS 

The  foUoivlaz  dividends  have  recently  been  aunoanoe<l: 


Ifame  of  Company. 


Uailroada. 

Chicago  Iowa  &.  Nebraska 

Chic.  R.  T.  <k  Pac.  (guar.) 

CluB.  lud.  St.  L.  &  Chic.  (quar). 

Del.  Lack.  &  West,  (quar.) 

Fltchburg 

Northern  Ccntial 

Panama 

BlchmoDd  Fred.  <]c  Pot 

Do.        on  dlv.  oblig's  of  $100 

Shore  Une 

Bank*. 

Bank  of  America 

Bank  of  New  York 

Bowery  National 

Central  National 

Fourth  National 

Hanover  National 

luportcrs'  *  Traders'  National .. 

Irving  NatioUcU 

Marine  National 

Market  Nati'inal 

Mechanics'  National 

Mechanics'  <k  Traders'  National.. 

tiercautllo  National 

Morchiints'  Kxchange  National .. 

Met  ropolit un  Natiotial 

Naiioiial  Hank  of  Commerce 

National  Broadway 

Nati(mal  Butchers'  &  Drovers'... 

Nationnl  City 

National  Park 

National  81ioe  &  Leather 

Ninth  National 

Oriental 

Tradesmen's  National 

niacellaiieo  aa. 

Brooklyn  Trust 

Bini.sh  Electric  Light 

Central  Trust , 

Mercantile  Trust 


Per 
cent. 


WKen 
Payable. 


*4 

$175 
lis 
2 

$3 
3 
17  912..i 
2 
2 
4 

4 
4 
5 
4 
4 

3J« 
7 
4 
4 
4 
4 
3 
3 
3 
6 
4 
10 
4 

3>9 
4 
4 

3>s 
5 
31a 

4 
10 
3>fl 
4 


July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
•July 

July 
Ijuly 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
June 
July 
July 


Jnne  16  to  

July     1  to  July  26 


Book!  Closed. 
(Day  Uulueive.) 


July    6  to  July  20 

June  18  to  

July      1  to   

June  16  to  July    4 


June  23  to  July    5 


Jnne  24 
June  21 


to  July 
to  July 


June  23 
June  25 
Juno  2 1 
June  18 
June  20 
June  25 
June  21 
June  18 
June  27 
1  Juno  28 


(for  dry  good*)  Jon*  IS  aad  for  Um  wa«k 
memhaiidlM)  Jnne  lt|  alio  toUk  Ma««  tk« 
week  in  Jaooarr  > 

roaaiea  imtom*  at  Haw  io*m. 


June  27 
June  21 


June  22  to  Jime  30 


to  July  4 
to  June  30 
to  June  30 
to  June  30 
to  Jime  30 
to  Jtmo  30 
to  June  30 
to  Juno  SO 
to  June  30 
to  Juno  30 
to  Jnne  30 
to  July  10 


Juno  21 
June  21 
June  23 
June  18 


to  July  4 
to  June  30 
to  Jnne  30 
to  June  30 


(for  fMMfil 


rarWttk. 


Dry  moda 

Uen'laaat'dlaa. 


Total 

tutu*  Jan.  1. 

Dry  aooda 

Uou'lmer'dtM.. 


Total  34  week* 


1«79. 


•1,00S,7M 
8.470,100 


•1,'17V.048 

(40.050,971 
103,308,536 


$143.054,807 


tMO, 


ni8:?Si 


M0,«97,0«« 
178,185,330 


IMt, 

tuoroos 

0,7S4,4«4 


$7,800,4M|     •7,»4»,I37 


$338.81 2,370|<100.013.334 


l$«t. 


•imvii 


$10,»U4M 

as,3si,ni 

VIAAMMI 


$338.111.116 


In  onr  repoii  of  the  dry  gooda  trade  will  be  fooad  the  Inport* 
of  dry  goooe  for  one  week  later. 

The  following  is  a  atatement  of  the  etporta  (etelaeire  of 
apeeie)  from  tne  port  of  New  York  to  foreign  porta  for  the 
week  ending  Jane  20,  and  from  Janaarj  1  to  date  : 
■xroan  raoM  raw  to>k  ro>  tub  waaa. 


June  21  to  July     1 
Jnne  26  to  July     3 


For  the  week... 
Prer.  reported.. 

Total  24  weeks 


1870. 


$6,836,094 
140,714,016 


.♦117,550,710 


1880. 


$e,781,'i03 
170,745,577 


1881. 


f 7,700 ,050 
0,310,513 


$180.520,870  $178,019.001 


1$$$. 


$7,034,879 
I40,3e7.1>t 

$117,402,080 


The  following  table  showa  the  exports  and  import!  of  apMio 
at  the  port  of  New  York  for  the  week  ending  Jane  17,  $tt4 
since  Jan.  1,  13S2  : 

KXPORTfl  AND  IMPOB-n  OF  SPBOIB  AT  RBW  TOBK. 


June  27  to  June  30 


Imports  and  Bxpoets  foe  ths  Wbbk.— The  Imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  ?10,918,124,  again.st  $7,713,118  the  pre- 
ceding week  and  110,148,989  two  weeks  previous.  The  exports 
tor  the  week  ended  Jane  20  amounted  to  $7,034,879,  again* 
?5,302,476  last  week  and  f  6,304,683  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 


Qol4. 


Oreat  Britain 

France 

Oermany , 

West  Indies 

Mexico 

South  America 

All  other  aouu tries. 

Total  1882 

Total  1881 

Total  1880 


$1,005,175 
6,088 


Siher. 

Oreat  Britain 

France , 

Oermanv , 

West  Indies 

Mexico 

South  America 

All  other  coantries. 


Total  1882. 
Total  1881. 
Total  1880. 


Xxportt, 


Week.      Bine*  Jan.l. 


$21,350,973 

2,624,750 

83,100 

0,088 

05,500 
08,000 


$1,011,203  $27,138,371 

19.\3S3 

2.301      2,073,171 


$142,200 


8,028 


$4,780,201 

500,300 

48.500 


57,012 


$151,123    $5,395,010 

120.000'     3,070,503 

28.4601     2,304.136 


Import!, 


Week. 


4,837 

li'ois 


$16,230 
27,800 
35.57e 


40.335 


2,706 
3300 


$62,401 

80,003 

107,836 


Since  Jan.X, 


$104,9»8 

88« 

883 

173.048 

80,326 

181,303 

14,080 


$306,020 

33,140,307 

1,783,014 


$26,279 

860 

115.851 

7ai,4»7 

323,476 

05,806 

10,693 


$1,300,970 
1,525,176 
2.730,801 


Of  the  above  imports  for  the  week  in  1882,  $2,041  were 
American  gold  coin  and  $22,462  American  sQver  coin.  Of  the 
exports  for  the  same  time,  $7,088  were  American  gold  coi*. 

Railroad  Constrnction  (New).— The  latest  information  of 
the  completion  of  track  on  new  railroads  is  as  follows: 

Atohi.son  Topeka  &  Santa  Fe.— This  company's  New  Kezloo  A  ArtiMia 
line  Is  extended  south  bj-  west  to  Crittenden.  Ariz..  40  mliajl. 

Atlantic  &  Paciflc— Extended  from  Canyon  Dlabelo,  Arts.,  weatwaM 
to  Williams,  60  miles.  „         ,  .  ^        ,,..»»- 

Chicago  Burlington  &  Kansas  City.— Extended  from  Laclede,  MO., 
south  by  west  to  Cunningham,  10  miles.)  ,.     ^,  _        --,_. 

Galveston  Harrisburg  i  San  Antonio. -Track  on  the  El  PasoDlvl- 
siou  is  laid  to  a  point  three  hundred  and  twenty-nine  miles  east  by  soatn 
from  El  Paso,  Tex.,  an  extension  of  39  miles.  _j  ,«      „ 

Nevada  &  Oregon.— Traok  laid  from  Bono,  Nev.,  nortaward  19  miUa, 

Northeastern  of  Oaorgia.— Extended  from  CaarkesvUle,  Oa.,  nortk- 
ward  to  TuniersviUe,  9  miles.    Gauge,  5  ft.  

Northern  Pacllic— On  tlie  Pelican  Rapids  Branob  track  la  laid  nam 
Fergus  Falls,  Minn.,  northward  11  miles.  „.     ^      ,.         .v     t>  •.. 

Oregon  Railway  &  Navigation  Company.— The  track  on  the  Baker 
City  Branch  is  extended  east  by  south  to  the  second  erosilnc  of  tbe 
Umatilla,  '29  miles.  ^   ^  ,         ™_       .     -v         _.v- 

St.  I>ouls  Fort  Scott  *  -Wiohita.— Extended  from  Toronto,  Kaa.,  west- 
ward to  Eureka,  igisjniles.  „,    _,       .  ,  -r,   ,    ,v  n— fc 

St.  Paul  Minneapolis  &  Manitoba.-On  the  St.  Cloud  Jt  Duluth  BrancH 
track  Is  laid  from  St.  Cloud,  Minn.,  eastwanl  10  miles.     

HanJoa<iuln  &  Sierra  Nevada.-Completcd  from  Lodl.  Cal.,  west  to 
Woodbriilgc.  I)  miles.  _^     v.  .   .j  •—      a «.^. 

Saratoga  Mt.  McGregor  <t  Lake  George.— Track  lald  from  Sarate(a 
Springs,  N.  Y.,  northward  0^  miles. 

Seaboard  &  Raleigh.— Track  laid  from  WiUlamston,N.  C,  weat  3  inUes. 

Southern  Paciflc— Track  Is  laid  on  the  Colorado  Elver  Branch  from 
Mohave.  Cal..  westward  21  miles.  .  j  ^       »,         _  m.  t,.-«_ 

Stony  Clove  A  Catsklll  Mountain.- Extended  from  Tsnner«vllle  Junc- 
tion, N.  Y.,  north  by  west  to  Hunter,  2  miles 

This  is  a  total  of  '288  miles  of  new  railroad,  making  3.905  mUae  tHua 
far  this  year,  against  1,872  miles  reiwrtcd  at  the  oorrespondtag  tooln 
1881,  l.'fCH  miles  in  1880,732  miles  '•'  1879,  48-2  miles  1"»,'2^'*5 1?? 
miles  in  1877.  «.5fimlle«ln  1876,  3-Jti  miles  In  1875,  603  mllea  In  1874 
and  1,3!(7  miles  in  1873.— Railroad  Oazelte. 

—The  attention  of  investors  is  called  to  the  advertisement  •( 
the  Comptroller  of  the  city  of  Cincinnati  in  another  column,  off«- 
ing  for  sale  certain  bonds  of  that  substantial  municipality.  It  18 
hardly  necessary  to  remark  that  the  (iredit  of  Cincinnati  is  the 
highest,  and  the  city  debt  is  very  small. 

—Officers  of  the  Lehigh  &  Hadson  Kailroad  state  that  thU 
important  connection  between  the  coal  fields  of  Pennyrlvania 
and  the  New  England  States,  via  the  New  York  &  New  Englaad 
KaUrcad,  will  be  fully  completed  by  July  16th,  and  m  running 
order  August  Ist. 

Auction  Sales.— The  following  were  sold  at  ancUon  this 
week :  toutrta 

10  Brooklyn  Life  Insurance  Co.,  $10oVaeh.. iodiiao 

120  United  States  Trust  Company,  $100  each ^ 

18WUUaiuaburghQasLi«uOo.,$eOeaeli b" 
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liicidends  are  given  on  the  preceding  paqe. 


NEW    YORK.    FRIDAV.    JUNE   23,    lS«*'J-3    P.    M. 

The  Money  Market  and  Financial  Situation.— The  ship- 
ments of  gold  from  New  York  this  week  have  been  about 
$1,400,000,  and  for  to-morrow's  steamers  nothing  is  reported. 

The  passage  of  the  bank  charter  bill  in  the  Senate,  and  its 
probable  reference  to  a  conference  committee  of  tlie  two 
Houses  for  agreement  on  the  amendments,  is  about  all  tliat 
could  have  been  expected  this  week,  and  there  is  now  a  good 
prospect  tliat  the  bill  will  soon  be  passed. 

The  general  strength  of  the  stock  market  has  been  well  sus- 
tained since  the  large  advance  of  last  week,  and  although 
there  have  necessarily  been  some  temporary  reactions,  the  tone 
has  been  stronger  tlian  might  iiave  been  anticipated  after  such 
a  sliarp  rise,  in  which  the  purchases  of  shorts  played  an  import- 
ant part. 

The  winter  wheat  crop  in  a  great  part  of  the  country  has 
now  passed  its  period  of  uncertainty,  and  in  Missouri,  Kansas, 
&c.,  harvesting  is  in  active  progress.  The  reports  are  excel- 
lent, and  the  supply  of  new  wheat  in  the  market  will  soon  be 
abundant. 

The  labor  strikes  have  been  brought  more  directly  under 
the  consideration  of  railroad  managers  and  stockholders, 
by  the  resistance  of  the  f  reiglit  handlers  at  the  trunk  line  termini 
in  New  York,  who  demand  20  cents  per  hour  instead  of  17  cents, 
and  have  occasioned  mucli  inconvenience  in  the  shipment  and 
receipt  of  freight  over  those  roads.  We  do  not  uphold  the 
righteousness  of  strikes,  and  by  no  means  the  unlawful  vio- 
lence often  practised  by  strikers  towards  non-union  men  or 
towards  employers;  but  when  a  workingman  who  is  supposed 
to  represent  an  average  family  of  five  persons,  asks  that 
he  may  get  20  cents  an  hour  for  employment  that  is  not  regu- 
lar, his  demand  does  not  seem  altogether  unreasonable  to  an 
outsider.  Granting  that  the  men  are  not  furnished  with  work 
during  one-fifth  of  their  time,  and  the  wages  would  amount  to 
$10  per  week,  or  about  $500  per  year.  Does  this  appear  to  our 
railroad  officers  to  be  an  exorbitant  sum  for  tlie  support  of 
five  persons,  when  pork  is  $20  per  barrel,  flour  $9  per  barrel, 
butter  25  cents  per  lb.,  and  rents  25  per  cent  higher  than  last 
year?  We  believe  that  the  workingmen  often  prejudice 
the  public  against  them  rather  by  their  violence,  foolishness 
and  uproariousness,  than  by  the  absolute  unfairness  of  their 
demand  for  wages. 

The  money  market  has  been  easy  within  a  range  of  2@2i4 
per  cent  for  call  loans  on  government  collateral  and  2^@l 
per  cent  on  stock  collaterals.  Prime  commercial  paper  of  two 
to  four  months  sells  at  5@5}^  per  cent. 

Tlie  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  of  £664,000  in  specie,  and  the  percentage  of  reserve  to 
liabilities  was  46  1-16  per  cent  against  44^8  last  week  ;  the 
discount  rate  remains  at  3  per  cent.  The  Bank  of  France 
gained  15,707,000  francs  gold  and  906,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  June  17  showed  an  increase  of  $3,503,075  in  their  surplus 
reserves,  the  total  surplus  being  $8,637,400,  against  $5,135,325 
on  June  10. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 


be  onlled  in  and  paid  so  long  as  any  bonds  ot  the  United  States  bereto 
lore  issued  beariua:  a  biglier  rate  of  interest  than  3  per  centum,  and 
which  sliall  he  redeemable  at  the  pleasure  of  the  United  States,  shall  be 
outstanding  and  uncalled.  The  last  of  the  said  bonds  originally  issued, 
and  theirsubstiiutes,  shall  be  first  called  in,  and  this  order  of  payment 
shall  be  foUuwed  until  all  shall  have  been  paid. 

It  will  be  observed  that  this  only  says  the  3  per  cents  shall 
not  be  called  in  so  long  as  other  bonds,  &c. ,  redeemable  at  the 
pleasure  cf  the  United  States  remain  outstanding. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


68,  continued  at  3ia.. 
58,  continued  at  31q.. 

41bb,  1891 reg. 

i^H,  1891 coup. 

4s,  1907 reg. 

48, 1907 coup. 

68, cur'oy,  lS95..reg. 
6e,  cur'cy,  j  896. .reg. 
68,  our'ey,  1897. .reg. 
68,  our'oy,  18.18. .reg. 
88,  onr'ov.  1899..reg. 


Interest 

June 

June 

June 

June 

Tune 

June 

Periods. 

17. 

19. 

20. 

21. 

22. 

23. 

J.   A  J. 

10  f) 

'99  •'8 

•10018 

*100 

>100 

•100 

Q.-Feb. 

•Idle 

101 12 

10131 

•10153 

10134 

•101  Sg 

Q.-Mar. 

ni4i« 

ni4i3 

•II414 

•lllU 

•11414 

•II414 

Q.-Mar. 

•1141s 

•1141s 

^11414 

•114'4 

•IIII4 

•II411 

Q.-Jan. 

'n9-<e 

•11938 

119% 

♦II912 

11913 

1191a 

(3. -Jan. 

12012 

•12038 

1201a 

12038 

1201a 

•12038 

.r.  A  J. 

*129 

•129 

*129 

•129 

•129 

•129 

J.    &  J. 

*130 

•130 

-130 

•130 

•130 

•130 

J.   &  J. 

*13l 

•131 

•131 

•131 

•131 

•131 

J.    &  J. 

•132 

•132 

•132 

•132 

•132 

•132 

J.    &  J. 

*133 

•133 

•133 

♦133 

•133 

•133 

lioansanddis. 

Specie 

Circulation . . . 
Het  deposits  . 
Legal  tendi^re. 

Legal  reserve. 
Beaerve  held. 

Bnrplog 


1882. 
June  17. 


$317,465,000 

57.884.900 

18.502.000 

304.612.000 

26,90.1,500 

S76.1.';3,000 


Differ' nees  fr'm 
previous  week. 


Deo.  if9t>2.500 
Inc.  3,510.000 
Dec.  90,100 
Inc.  3.976.100 
Inc.       9-16.100 


1881. 
JuJie  13. 


Tno. 
34,790,400ilno. 


$994,025 
4.496.100 


$316,566,600 

75.611.000 

19.305.300 

344,307.600 

18,474,300 

$86,076,900 
94.085,300 


$8,637,400  Ino  ,*3,502.075 


$a.008.400 


IfSO 
June  19. 

$286,075,100 

64.450.000 

19.691.900 

278.146,700 

22,064,300 

$69,536,675 
86,514,300 


$16,977,625 


Foreign  Exchange. — The  market  for  foreign  exchange  was 
strong  enough  to  admit  of  the  shipment  of  $1,420,000  gold  by 
the  mid-week  Tsteamers,  or  at  least  not  weak  enough  to  pre- 
Tent  it.  To-day  there  is  little  doing,  and  the  tone  is  rather 
weak,  the  actual  rates  on  prime  bankers'  60  daj's  sterling  bills 
being  4  85X@4  86  and  for  demand  4  88}^@4  88%,  with  cable 
transfers  4  89@4  893^,  and  prime  commercfal  bills  4  84}4@4  84)^. 
The  actual  rates  for  Continental  bills  are  as  follows:  Francs 
5  18?^@5  \i%  and  5  155-^(35  15  ;  Marks  94^g@95  and  95«^@ 
95M;  and  Guilders  40  3-16  and  40  4-16. 

New  York  exchange  was  tjuoted  to-day  as  follows  at  the 
places  named  :  Savannah,  buying,  par,  selling,  }4@^  premium; 
Charleston,  buying,  J^,  selling,  3-16(gi.^  premium  ;  New  Or- 
leans commercial,  150  discount,  nominal;  bank,  200  premium, 
nominal ;  St.  Louis,  75  premium;  Chicago,  50  premium;  Bos- 
ton, 9d.@20  premium. 

United  States  Bonds. — There  has  been  rather  more  activity 
in  government  bonds  and  some  movement  in  the  3}^  per  cents, 
owmg  to  the  passage  of  the  amended  bank  charter  bill  in  the 
Senate.    Tlie  eleventh  section  how  reads  as  follows: 

Sec.  11.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to 
reeelve  at  the  Treasury  any  bonds  of  the  United  States  bearini?  3ia  per 
centum  interest,  and  to  issne  in  exchange  therefor  an  equal  amount  of 
roglstired  bonds  of  the  UnitedState.i  of  the  denominations  sf  $50,  $100, 
$500,  $1000  and  $10,000,  of  such  form  as  he  luay  prescribe,  bearing 
Interest  at  the  rate  of  3  per  centum  per  annum,  payable  (juarterly  at  the 
Treasury  of  the  United  States.  Such  bonds  sliall  be  exempt  from  all 
taxation  by  or  under  State  authority,  and  be  payable  at  the  pleasure  of 
the  United  States;  provided  that  the  bonds  herein  authorized  shall  not 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— There  have  been  larger  trans- 
actions in  Louisiana  consols  this  week  and  they  close  to-day  at 
69J^.  Tennessees  were  not  sold  to-day,  but  closed  yesterday 
at  543.,^. 

Eailroad  bonds  have  been  more  active  on  a  well-distributed 
business  in  the  New  York  market,  and  with  large  transactipns 
in  Philadelphia  &  Reading  bonds  in  Philadelphia.  As  allthe 
old  bonds,  whether  mortgage  bonds  or  not,  constitute  an 
obligation  of  the  company,  it  is  obvious  that  the  interest  on  all 
must  be  paid  if  the  company  is  to  maintain  its  credit;  and 
hence  all  the  junior  issues  have  jumped  up  this  week,  as  the 
payment  of  back  interest  on  the  general  mortgage  and  income 
mortgage  bonds  was  begun. 

Railroad  and  MisccUaneons  Stocks.— The  stock  market 
has  been  well  sustained  when  we  consider  the    remarkable 
advance  of  last  week,  and  the  fact  that  there  lias  been  no 
essential  change  in  the  commercial  situation.    It  does  not 
appear  that  the  rise  was  produced  merely  by  a  temporary  rush 
to  cover  short  contracts,  but  while  that  influence  unquestion- 
ably helped  the  advance,  and  made  it  more  sudden,  there  was 
also  strong  purchasing  on  the  bull  side.     The  principal  reac- 
tion from  tlie  best  prices  made  has  been  led  by  Louisville  & 
Nashville  and  Denver  &  Rio  Grande,  and  in  regard  to  the  first 
named  it  was  known  that  there  was  dissension  in  the  board 
of  directors  and  that  two  members  had  resigned.    This  led  to 
all  sorts  of  damaging  rumors,   whicli,  however,  met  with  a 
persistent    denial  at    the   office,   and    an  assertion  that  the 
next   dividend    would    be    paid.      But   even    if    it    is  paid, 
there    will    now   be    some    suspicion    that    it    is    like    the 
Wabash  dividend   of  November,    1881.      The  Denver  &  Rio 
Grande  stock,   having     passed    its    dividends,  is    easily  de- 
pressed, and  the  increased  obligations  are  not    known  to  be 
balanced  by  a  corresponding  increase  in  net  earnings.    The 
St.  Paul  stock  is  stronger  than  last  week,  and  it  is  reported  on 
good  authority  that  Mr.  Vanderbilt  has  recently  bouglit  quite 
a  block  of  it ;  it  is  also  stated  quite  positively  at  the  office  that 
the  10  per  cent  stock  to  be  issued  against  undivided  profits 
will  be  distributed  as  a  stock  dividend.     We  regret  to  say  that 
last  week  we  were  misled  by  a  very  direct  and  positive  state- 
ment published  that  a  leading  director  had  made  quite  a  dif- 
ferent assertion.    The  account  even  gave  the  report  of  a  per- 
sonal interview  and  the  very  words  used,  but  it  has  since  been 
flatly  contradicted  by  the  director  in  question. 

The  Philadelphia  &  Reading  movement  has  been  { ming  the 
great  events  of  the  week,  and  the  stock  has  been  exctpiionaUy 
strong  and  active,  as  well  as  the  bonds.  The  prospectus  for  a 
loan  of  $13,000,000  of  the  new  five  per  cent  consolidated  mort- 
gage was  issued  Friday  morning,  but  as  to  actual  work  ac- 
complished by  Mr.  Gowen  the  public  yet  has  absolutely  no 
certain  information,  and  amid  the  bushels  of  rumors  the  only 
grain  yet  of  solid  hard  fact  consists  in  the  cash  now  being 
paid  out  on  the  over-due  coupons,  as  above  stated. 

At  the  N.  J.  Central  election  to-day  Mr.  E.  C.  Knight  vAted 
98,000  shares,  and  the  following  is  the  ticket  elected : 
Henry  S.  Little.  John  Kean,  Edward  Clark,  Sidney  Shepard , 
Samuel  Sloan,  Robert  Garrett,  Franklin  B.  Gowen,  Theodore 
F.  Randolph  and  Edward  C.  Knight. 

The  following  is  a  statement  of  receipts  and  expenses  of  the 
Nashville  Chattanooga  &  St.  Louis  Railroad  for  the  month  of 
May  and  for  eleven  months— July  1,  1881,  to  May  31,  1882. 


, Han. • 

Reeeipit-  ■       1882,  1881. 

Passage $36,014  $12,079 

Freight 87,803  116.X04 

Mail  3,623  3.623 

Rents  and  privileges...       8,114  1,922 


Total $135,556 

Expenses 81 .193 

Surplus  over  oper.  ex.  $54,363 
Int'st  on  bonded  debt 
and  taxes 45,691 


$164,430 
100.015 

$64,415 

39,479 


, 11  months. * 

1881-82. 

1890-81. 

$174,813 

$171,588 

1,178,097 

1,416.474 

39.863 

39.392 

70,930 

21,961 

$1,763,708 
1,039,735 

$723,970 

498,748 


$1,949,419 
1,185,180 

$704,239 

433,033 


The  following  statement  of  earnings  and  expenses  of  the 
Norfolk  &  Western  Railroad  is  for  May  and  the  five  months 

ending  May  31  :  ^       ,   .    ,r     ot 

°        •'                      , jfaa .  ^Jan.  1  lo  May  31-^ 

1882            1881  1882.              1881. 

Grosseamings $185,322     $149,603  $850,116     $|38.211 

Expenses...: 107,764          8%672  518,508       4o3,t>40 

Net  eamingj ~^7,6ili     leoiisi        $331,607     $374,600 
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KAII.KIIADM. 

Alrany  A  ftaagaKtmniu 

BMton  A  N.  \r  Alr.Une 

_  lin  pret.. 

BnrllnKton  Cnlrtr  R»p.  *  He.. 

OkniuU  s<iiilh«rn 

Ce<1ar  KiilLx  .V  Minii«K>u 

CeDtml  low*  

Outnlol  Now  Jeriwr 

Mntral  i'Komo 

OhaM|>«ak«*  uiiln 

»>o                 l<ipr«l.... 
!>•  art  prof 

Ublri>icn<t  Alton 

Ohlo*K<>  liiiiliMKtnD  A  miliK'r 

OhlOkKO  MIIWKukMi  Jt  Ht.  Paul 
Iw  prf*! 

l/hlOMo  A  NurilineoMru 

Do  pr»(.. 

Chlraxn  Kork  I«l.  .t  Pm-mc... 

OlilOKo  HU  L.  Jt  New  urleaiia. 

CtilcHKO  St.  PhuI  MlDii. .«  Om. 
In>  prot 

L'luoliinHll  Maiiiliiiikr  A  CIot. 

riOTKliiiul  I'ol.  <'lii.  *  Ind 

Cl«velAitil  X  i'auiMUK  fctmr. 

Colaiiibtii  A  liropiivllic.jjrof. 

Colnciilmm'lilc.  A  liul.  Central 

Deliiw'Hre  [.lu^kiiwiuuia  A  West 

Deuvui  A  l;iu  ciniuile 

Dubuiiue  ifc  Hliinx  Citj 

Kut  TeiiiieaMw  Va.  A  tia 

Uo  pret 

Oreeii  Bar  Win.  *  at.  Paul... 

Baunlbal  A  St.  Joeopli 

1)0  pret.... 

Hoiutou  .t  Texas  Central 

lUinoiH  Central 

iDdiaiiii  uluotu'D  A  WeeL,  now 

Keokuk  A  Ues  Moines 

Do  pret. 

Lake  Erie  A  Western 

Lake  .HluMe 

Luu^  Irttautl 

Louit.)aiiH  A  Missouri  River. 

LoulHvllJr  A  NashTllle ^ 

LonlKvlllf  New  Albaujr  A  Chic 

UauUattiin 

Dt  IstnreC 

Manhattan  Beach  Co.. 

Marietta  A  Cluclunatl.lstpref. 

Do  ad  pr«( 

Memptiis  A  Cbaiieaton 

Metri)iK)litan  Klevated 

MiolilKau  Central 

Hllwaukee  I..  Hb.A  West.,  prel 

MiimuapulU  A  81.  Louis 

Do  pret 

Missouri  Kansas  A  Texas... 

Missouri   I'acillo 

Mobile  A  Uhio 

Monis  A  K»4ex 

Naabvllle  ChaitauooKa  A  St.  L. 

New  York  Central  A  llutlsuu  . 

New  York  Chic.  A  St.  Louis... 

Do  pret. 

New  York  Klerated 

New  York  Lake  Krie  A  West. 

Do  jprot- 

New  York  New  HavenA  Bart. 

New  York  Ontario  A  Western . 

Norfolk  A  Western  pre! 

Nurtlieni  PaolUo 

Do  pref 

OMoOenlral 

OtUoA  Mississippi 
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Ohioaouihera 

Oregon  A  'rraus-Coutiuental.. 
FaDthiaa,  'rrilrtt  Co.  certillCMtes 
Peoria  Decatur  A  k^vausville.. 

Plilliuiolpliia  A  KeU4lint? 

PittMbiirK  l-'t.  Wayne  ACliic... 

Bensselaer  A  Hiiratoga 

KIcU.vU  Aii«Kii.>t*t-'^k  trust ctls. 

Rlchuiuuil  A  i^aurille 

RleUuiouii  A  West  Point. 
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21% 

%*" 

14 
7 
«% 
»% 


•  These  are  the  prloea  bid  and  aaked-BO  tale  wa*  made  at  ttM  Board. 


t  Bx-priTU«ff& 


t  Loweat  prloa  la  •s.^Urldaad. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS  SECURITIES. 

STATE    BONDS. 


SECUBITIE8. 


Alabaraa— 

Class  A,  3  to  5,190%  .. 

Class  A,  3  to  5,  smalls.. 

Class  B,  58,  1806 

Class  C.  4b,  1906 

68,10-208,1900 

Arkansas— 

68,  funded,  18991900  .. 

78,  L.  Rock  &  Ft.  S.  iss. 

7s,  Memp.*  L.Kock  RR 

7s  L.K.P.B.<fe>'.O.RR 

78,  Miss.  O.  &  R.  R.  BB. 

78,  Arkansaa  Cent^JlR. 
Connecticut— 68,  1885-4.. 
Georgiar-Os,  1886 

78,  new,  1886 

78,  endorsed.  1888... 

78.  (told,  1890 

Louisiana — 

78,  consol.,  1914 

78,  small 


Bid.  I  Ask. 


80%    80% 


SECUKITIES. 


32 

"a'g' 


5 
103 


69 14 


35 

28 13 


109 


Michipan- 

6s,  1883 

78,  1890 

Missoui'i — 

6s,  due  1882  or  1883. 

6s,  dnel888 1 

6s,  due  1887 

6s,  due  1888 

68,  due  1889  or  1890. ... 

Asyl'm  or  Univ.,  due  '92 

Funding.  1894-'95 

Hannibal  &  St.  Jo.,  '86! 
Do  do        '87 

New  York — 

6s,  gold,  reg.,  1887 

68,  gold,  coup.,  1887 

6s,  loan,  1883 

68,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 


103 
120 


109  % 

110^4 
111>4 

113'a 

114 
118 
105 
107 

110 
110 
101 
118 
119 
120 


IIII4 


Ask. 


SECTJBITIES. 


N.  Carolina— 68,  old,  J.&J 

6s,  old,  A.&O 

No.  Carolina  RE.,  J.&J. 

1)0     A.&O 

Do    coup,  off,  J.&J. 

Do     coup.  otr.A.&O. 

Ftmding  act,  18661900 

Do  1868-1898 

New  bonds,  J.&J.,  '92-8 

Do       A.<tO..  .. 

Chatham  BR 

Special  tax,cla8s  1.  '98-9 
Do        class  2  . . 
Do       class  3  . . 

Consol.  48, 1910 

Small 

Ohio— 

68,  1886 

Rhode  Island— 
68,  coupon,  1863-99.. 


I212 
I2I3 


5 

5 

5 

80 


111 
118 


SECUKITIES. 


South  Carolina— 

6s,  Act  Mar.  23,  18G9  ) 
nou-fundable,  1888.  t 

Brown  consol'n  6s,  1893 
Tennessee— 6s,  old,1892.8 

6s,  new,  1802-8-1900  -.. 

68.  new  series.  1914 

Virginia^Gs,  old 

6s,  new,  1866 

68,  new,  1867 

68,  consol.  bonds 

6s,  ex-matured  coupon. 

6s,  consol.,  2d  series. 

6s,  deferred 

DistHct  of  Columbia— 

3-638,  1024 

Small  bonds 

Registered 

FumlingSs,  1899 

Do       small 

Do       registered . 


Bid. 


54 

54 
54 
26>a 


lOSlg 
5534 
56 
56 
29 


11 


RAIIiROAD    BONDS. 


Railroad  Bonds. 

(Stock  Sxchange  Prices.) 
Ala.CentTal— Ist,  68, 1918 
AUeg'T  Cen.— Ist,  6s,1922 
AtCh.  'r.&  S.  Fe-4'-2, 1920 
Atl.  &  Pac— 1st,  6s,  1910 
Bait.*  O.— lst,6s,  Prk.Br. 
Best.  Hartf.  *  E.— 1st,  7s 

Guaranteed 

Bnr.  C.Rap.it  No.— Ist,  58 

Mlnn.<ftSt.L.-lst,7s,pu 

Iowa  V.  &  West.— Ist,  7s 

C.Rap.Ia.F.&N.-l8t,6s 

Central  Iowa— Ist,  7s,  '99 

Char.  Col.  &  Ang.— Ist,  7s 

Ches.<S;  Ohio— Pur.  m'y  fd. 

68,  gold,  series  A,  1908. 

6s,  gold,  scries  B,  1908. 

6a,  currency,  1918 

Mortgage  h.^,  1911 

Chicago  &  Alton— 1st,  7s 

Income  7s,  1883 

Blnkiue  fund,  68, 1903 
Jollet  i  Chic— 1st,  8s. 
La.  &  Mo.  Riv.— 1st,  7s 

2d,  7.S,  1900 

Bt.  L.  Jack.  &  Chic— 1st 
1st,  guar.  (o64),78,  '94 

2d  (360),  7s,  1898 

2d,  guar.  (188),  78,  '98 

Mi8S.R.Br'ge— l8t,3.f.68, 

C.B.&  Q.— 8  p.  c,  ist,  '83.: 

Consol.  7s,  1903 

58,  sinking  fund,  1901 .  - 
la.  Div.— s.  F.,  58,1919. 

8.r.48,1919 

48,1922 

48,1921 

C.  B.  I.  &  P.— 68,  cp.,  1917 

68,r6g.,  1917 

Keo.  &  DesM.- l8,g.,58 
Central  of  N.  J.— Ist,  '90. 
let  consol.,  assented, '99 
Conv.,  assented,  1902.. 
Adjustment,  "s,  1903... 
Leh.&  W.B.— Con.g'd,as 
Am.D'kA  Im.— 5s,  1921 
C.M.&St.P.— 1st,  88,P.D. 
2d,  7  3-10,  P.  D.,  1898- . 
Isf,  7s,  $  g.,  R.  D.,  1902 
1st,  LaC.  Div.,  1893.... 

1st,  I.  &M.,  1897 

l8t,  I.  &D.,  1899 

l8t,  C.  &  M.,  1903 

Consol.  78, 1905 

2d,  78,  1884 

1st.  78, 1. &  T>.  Ext.,  1908 
S.  W.  Dlv.,l8t,  6s,  1909 
Ist,  OS,  La.  A  Dav.,  1919 
1st  S.Minn.  Div.,6s,1910 
1st,  H..&D..78,  1010  .. 
Ch.  A  Pac  Div..  68, 1910 
IstChio.Jt  P.\V.,Ss,1921 
Mln'l  Pt.  Div.,  58,  1910 
C.&  L.Suii.Div..58, 1921 
C.  &  N'west.-S.  Jd.  7s,  '85 
Interest  bonds,  78, 1883 
Consol.  bonds,  7s,  1915. 
Extens'n  bonds,  78,  '85 

let, 78, 1885 

Coupon,  gold.  78,1902. 
Reg.,gold,  7s,  1902... 
Sinking  fund,  68,  1929 

Sinking  fund,  reg 

Sinking  fund,  58,  1929  . 

Sinking  fund,  reg 

Iowa  Midland — Ist,  88 
Peninsula— 1st,  conv.  7s 
Chicago  &  Mil.— 1st,  76 
Winona*  St.  Pet'r- 1st 

2d,7s.l907 

MU.&Mad.— lBt,68,1905 
C.C.C.&Ind's— lst,78  ,8  J. 

Consol.,  7s,  1914 

C.8t.L.*N.O.-Ten.lien,7s 

1st,  consol.  ,78  ,1897.-.. 

C.St.P.M.&O.— Consol.,68 

C.St.P.*M.-l8t.,68,1918 

No.  Wis.— 1st,  68,  1930. 

St.P.*S.C.— l8t,68,1919 

Chlc.*E.Ill.— lst,s.f.,cnr. 

Col.<fe  Green.— l8t,68,1916 

2d,  6s,  1926 

Del.  L.&  W.— 7s,  conv.  '92 

Mortgage  78.  1 007 

8yr.Bing.*N.Y.-l8t,78 
Morris*  Essex— lst,7s 

2d,  7s,  1891 

Bonds,  7s,  1900 

780f  1871,  1901 

l8t,  consol.,  guar.,  78. 
Del.  &  H.— Ist,  78, 1884.. 

78,1891 

l8t,ext.  ,73,  1891 

Coup.,^7s,  1894 

Beg.,  78,  1894 

l8t.  Pa.  Div.,cp.,78,1917 


100»< 
110 

51 

42 
101  >4 


108 12 


80 14 
47 


101  "4 


52 12 


100 
80  "2 
50 


1241-j  125 
IOII2  IO2I4 
113'4 


116 
115 


105 
130 


105 


128  \ 
128>2 
loo's 

117=8 

110~i 
109 
105  Hi 
100 
93 


120=8 

121 

120 

120 

120 

122 


132 


118  "a 
111 


108  "4 


93% 
135 
123 
124 
121 14 


124 


122 
110 

94  Hi 
109 12 
118>a 

110=4 

94  >» 


95 
108 
102 
ISOH 


108"!! 

124>a 


IIOIq 


99=8 
99=8 

130 

120 

123 

109 


'124 
120 
110 
110 
103 
>113 
'103 
110 
■►OS 
■103=8 


'127 
12118 


117 


1061. 
115  >i 


117 
116  >< 


109=i 

11834 


94!% 

94 

97 


I32I4 


IIOI4 
125 
124 12 


101 


110 
120 


1251a 

1241a 


103% 


IIII2 


90 


124 

1341a 


1211a 

122 

107 

118 

117 


Del.  &  H.— Contin'd— 
Pa.  Div.,  reg..  7s,  1917 
Alb.  &  Susq.- 1st,  73... 

2d,  7s,  1885 

l8t,cous.,guar.78,1906 
Eens.  *  Sar.— let,  coup 

1st,  reg.,  1921 

Denv.*Rio  Or.- l8t,1900 

1st  con.sol.,  73, 1910..-. 

Denv.So.P.&Pac— lst,7s. 

Det.  Mac*  Marq.- Ist.Os 

Land  grant  3 "as,  S.  A... 

E.T.Va.&0.— 1st,  78,1900 

1st  cons.,  5s,  1930... 

Divisional  5s,  1930.. 

Eliz.C*  N.— S.f.,deb.c.6s 

1st,  6s,  1920 

Eliz.  Lex.  &  Big  S.— Os.. 

Erie — 1st,  extended,  78.. 

2d,  extended  63, 1919  - 

3d,  7s,  1883 

4th,  extended,  03, 1920 

5tli,  7.S,  1888 

1st  cons.,  gold,  78.  1920 

Ist  cons.,  fd.  coup.,  7s.. 

Reorg.,  1st  lien,  6s.l908 

Long  Dock  b'ds,  7s,  '93. 

Buff/N.Y  &E.-lst,1916 

N.Y.L.E.&W.-Now2d  6 

2d,  consol.,  fd.  cp.,  53... 

Buf.*  S. W.— M.  08,1908 

Ev.&  T.H.— 1st.  cons.,  68. 

FI'tAP.Marq.— M.68,1020 

G.il.IIar.  *  S.Ant.— lst,68 

2d,  78,1905 

Gr'n  BayW.&  S.P.— lst,68 
Gult.Col.*  S.  Fe— 78,1909 
Uan.&  St.Jos.— Ss,  conv.. 

Consol.  6s,  1911 

Hous.*T.C.— 1st,  l.gr.,78. 

Ist,  West.  Div.,  7s 

1st,  Waco*  N.,78 

2d  consol.,  main  line,  8a 
2d,  Waco  *  N.,  83, 1915 

Geneial,  68,1921 

Hous.E.*  W.Tex.— lst,78 
III.  Cent  — Sp.Div.— Cp.68 
Middle  Dlv.—Reg.  5s.. 
Dub.  *  Sioux  Citj-,  Ist. 
Dub.  *  S.  C,  2d  Div.,  78 
Ced.  F.  A  Minn.— 1st,  78 
Chie.St.L.*  N.O.— g.,  58 
Ind.  Bl.  *  W.— 1st  prt.,78 

Ist,  4-5.63, 1909 

2d,  45-68.  1909 

Easfu  Div.— 89, 192L 
In(lianap.D.*Spr.— l8t,7s 

2d,  5s,  1911 

Int.*  Gt.No.— l8t,68,goId 

Coupon.  6s,  1909 

Kent'ky  Ceu.-M.  68, 1911 

Lake  Shore  *  Mich.  So.— 

Mich.S.*  N.I.— S.fd.,7s 

Cleve.  *  Tol.— Sink.  fd. 

New  bonds,  78, 1886  . 

Cleve.  P.  A  Ash.— 7s  .. 

Buff.  *  Erie— New  bds 

Buff.  &  State  Line- 7s. 

Kal.  &  W.  Pigeon — Ist 

Det.M.&T.— lst,78,1906 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  Ist,  78 

Consol.,  reg.,  Ist,  'Ts  . 

Consol.,  coup.,  2d,  73 

Consol.,  reg.,  2d,  78.. 

Long  Isl.  R.-lst,  78,1838 

1st  consol.  5s,  1931 

Loiiisv.AN.,— Con8.78,'98 

2d,  7s.  gold,  1883 

Cecilian  Br'ch— 78, 1907 
N.O.&Mob.— Ist,68l930 
E.H.  *  N.— Ist,  68, 1919 

General,  6s,  1930 

Pensac'la  Div.— Bs,  1920 
St.L.  Div.— Ist,  68, 1921 

2d,  3s,  1980 

Nashv.  *  Dec— 1st,  73. 

S.&N.Ala.— S.f.,68.1910 

Leban'n-Knox— 68.1931 

Louisv.  C*  L.— 68,1931 

L.  Erie*  W.— lst,63,1919 

Sandusky  Div.,  68,  1919 

Laf.Bl.*  M.— l8t,  6s,  1919 

Louisv.  N.  Alb.&C.-lst,6s 

Manhat.B'ch  Co.— 7s,1909 

N.Y.*M.B'h-lst,78,'97 

Marietta*  Cin.— 1st,  78. 

Ist,  sterling 

Metroii'lifn  El.— l8t,1908 

2d,  6.H,  1899 

Mich.Cent  — Con.,7s,1902 
Ist,  8s,  1882,  sink'gfd. 
Equipm't  bds.,  8s,  1883 


126 
115 
107 
125 
131 
131 
1121a 

10114 


115 
74^8 
Olia 


1131a 

105 

102 

89 


127 

108 

10412 

1071a 

llOia 


1061a 
110 
'128 


*96 


117 
130 


104 
106 

*84'a 


1071a 

105 

1121a 

10834 

112 

119'4 


*96 


112 
107 


115 
103 13 


90 

75 

03 

103 


75 


96 


106 


127 14 
128 

il9 
130 

951a 

92 

963^ 
114 


110 

85 

IO8I4 

10814 


113 


120>a 


100 
105 


104 13 


871a 


107 
109 


Os.  liioo      

Coupon,  58,  1931 

Registered.  5s,  1931.... 

Jack.  Lan.  A  Sag.— 6s,'91 
Mil.*No.-l8t,4-5-63,1910 
Mil.L.S.*W.-l.st,8s,1921 
Minn.&St.L.— l8t,78,1927 


122 
119 
127 
125 
121 
121 
117 

9738 
116'8 
100 
106 


9812 
941a 


lofJi 
54 

118=8 


•991a 
101  la 


103=8 

911a 

1241a 


101 


91 
100  la 
115 


92 
95  % 


106 13 


108 

ib'sia 

i22 


131 

1271a 

123 

123 

120 

973, 
118 
103 


9634 


56 'e 
124 
102 
102 


100 


100  la 

104 

90 


104 

92 

1251a 

105 


104 


106 

98 

1003< 

117 


Minn.  *  St.  L.— Com.— 
Iowa  Ext.— Ist,  7s,  1909 

2d,  73, 1891 

S'thw.Ext.— lst,7s,1910 
Pac  Ext.-lst,  Os,  1921 
Missouri  Kan.  &Tex.— 

Gen.  con.,  6s 

Cons.,  7s,  1904-5-6 

2d,  income,  1911 

H.  &  Cent.  Mo.— 1st,  '90 

Mobile  *  Ohio— Now,  68. 

Collat.  Trust,  6s,  1892.. 

Morgan's  La.*  T.— Ist,  68 

Na8h.Chat.*St.L.-lst,78 

2d,  6s.  1901 

N.  Y.  Central— 6s,  1883-. 

6s,  1887 

8s,  real  estate,  1883 

6s,  subscription,  1883.- 
N.Y.C.  *  31.- 1st,  coup 

1st,  reg.,  1903 

Hnd9.R.-78, 2d,  s.f.,  '85 
Can'da  So.— Ist.int.gnar 
Harlem — 1st,  7s,  coup.. 

1st,  7s,  reg.,  1900 

N.Y.  Elev'd— lst,7s,  1906 
N.y.Pa.*0.-Pr.l'n,6s,'95 
N.Y.C.&N.-Gen.,68,1910 
N.Y'.*  Now  Eng.— Ist,  78 

Ist,  68,  1903 

N,Y.C.&St.L.-lst,6s,1921 

Nevada  Cent.— Ist,  63. 

N.Pac— 0.1.gr.,lst,cn.,  63 

Registered  6s,  1921 . 

N.O.  Pac— lst.6s.g.l920 

Noi<.&W.— G'l.,  68,1931 

Ohio  *  Miss.— Consol.  s.f. 

Consolidated  7s,  1898.. 

2d  consolidated  7s.  1911 

Ist,  Springfleld  Div..  7s 

Ohio  Central— lst,6s,1920 

1st,  Ter'l  Tr.,  8a,  1920.- 

1st  Min'l  Div  ,  68.  1921 

Ohio  So.— 1st,  6s,  1 921 . . . 

Oreg'nA  Cal.— lst,8s,1921 

Panama— S.f.  sub.8s,1910 

Peoria  Dec*  Ev.— 1st,  6s 

Evans.  Div.,  l8t,8s,1920 

Pac.  Railroads.— 

Cent.  Pac— G.,  8s.., 

San  Joaquin  Branch. 

Cal.  A  Oregon— Ist,  68 

State  Aid  bds,  7s,  '84 

Land  grant  bonds,  Ba 

West.  Pac— Bonds,  8s 

So.  Pac.  of  Cal.— 1st  6s 

Unioji  Pacific- 1st,  61 

Land  grants,  "78.  '87-9 

Sinking  funds,  8s.  '93 

Registered  8s,  1893 

Collateral  trust,  68. 

Kans.  Pac— l8t,  6a,  '95 

Ist,  68,  1896 

Den.Div.,68,a8'd.  '99 

1st  consol.,  6s.  1919 

C.Br.U.P.— F.o.,7s,'95 

At.C.AP.-lst,88,1905 

At.  J.  Co.&W.— Ist,  6s 

Oreg.Short  L.— 1st,  63 

Ut.  So.— Gen.,  78,1909 

Bxten.,  1st,  7s,  1909 

Mo.  Pac— 1st  cons.,  Os 

3d,  78,1908 

Pacific  of  Mo.— Ist,  63 

2d,  78, 1891 

St.L.A  S.F.— 2d,6s,oLA 
3-8s,  class  C,  1908  .... 
3-68,  class  B,  1906.... 
Ist,  6s,  PeircoC.  A  O. 
Equipment,  7s,  1895. 
So.  Pac.  of  Mo.— Ist.. 
Tex.&Pac— lst,0s,1003 

Consol.,  68,1905 

Income  *  I'd  gt.,  reg. 
lst,RloG.DIv.,6s,1930 
Pennsylvania  RR. — 
Pa.Co'sguar.4ias,  1st  c 

Registered,  1921 

Pitt.C.A  St.L.— 1  St  c.,73 

1st  reg.,  7s,  1900 

2d,  78.  1913 

Pitts.  Ft.  W.  A  Ch.— Ist 

2d,  78, 1912 . 

3d,  78,  1912 

Clev.A  Pitts.— Cons.  s.f. 
4th,  Bink.  fd.,  6s,  1892 
Col.C.A  I.e.— lst>consol 
2d  consol.,  7s,  1909... 
l8t,Tr'8t  Co.ctfs.,ass'd 
2d.  Tr'st  Co.ctfs.,a88'd 

l8t,Tr'tC0.Ctf8,8Uppl. 
8t.L.V.AT.H.-l8t,g.,78 

2d,  7s,  1898 

2d,  guar.,  78.1898.... 
Pitts.B.A  B.— lst,88,1911 
Rome  W.&  Og.— Con.,  Ist 
Roch.A  Pitt.-l8t,88,1921 
Rich.  &  Al.-lst,  7s,  1020 
Rich.*  Danv.— Cons.g.,6s 
Debenture  63, 1927. 


No  prtce  Friday— these  are  latest  qnotatlons  made  tlila  week. 


IIII4 

90 

110 

101 

79  la 
106 

60% 
106 14 
105 


100 


80 
106% 


95 
116 


102 


100 
116% 


101 
101 


134 


95=8 
131% 
131% 
118 
♦98 
•51 


84 14 
i03% 


86% 
101 
118% 
118 
120 
116 

95 


109 


135% 


108 
933. 


132 

II8I4 


51% 


103% 


871. 
101% 
110 
11» 


116% 


85 


lOOH 


11734  118 
110  112 
108  .... 
IO334I.... 
108%  107% 
114  1116 
10538'.... 
118%;  119 
113%  114% 
121  122 
'120 


112% 
110 
109 
102% 
100 
90% 


103% 
106 


108% 

iid' 

95 
86 
86 


106% 
104% 

"653i 
83=8 

98 
97 


140% 


124 
113 
120 


115 


115 
115 


103 

•85 
100 
69% 


114 
112 
109% 
10234 


9234 
96 
105 


100% 
109% 
108 


98% 


89 


107% 

"97" 
66 
83^8 


133% 
133 

1'25 


125 


121 


90 

104% 
87% 


Bichm.  A  Dadv.— Cont.— 
Atl.A  Ch.— 1st,  p.,7s,'07 

Ineomo,1900 

Scioto  Val.— Ist,  cons.,  7s 
St.  L.  A  Iron  Mt.— 1st,  7s 

2d,  78,  1897 

Arkansas  Br.— 1st 

Cairo  A  Fulton— 1st 

Cairo  Ark.  *  T.— 1st. .. . 

Gen.  r'yAI.  gr.,  5s,  1931 

St.  L.  Al'^on  &  T.  H.-l8t. 

2d,  pref.,  7s.l894 

2d,  income,  7s,  1894.... 

BoUevillo  A  S.  111.— 1st 

St.P.Mlnn.AMan.— lst,78 

'M.68,  1909 

DakotaExt..— 6s,  1910.- 
St.P.  A  Dul.— 1  St,  58,1931 
So.  Car.  Rv.— Ist,  6s,1920 

2d,  68,  ld31 

Tex.Cen.— l8t,8.f.,78,1909 

Tol.  Del.*  Bur.— Main.  69 

Ist,  Daj-t.  Div.,  69,  1910 

1st,  Ter'l  trust,  68,  1910 

Va.Mid.— M.  inc.,  8s,  1927 

Wab.  St.L.*  P.— Gen'l,  Os 

Chic.  Div.— 3s,  1910..-. 

Hav.  Div.— 68,  1910  ... . 

Tol.P.AW.— l8t,78,1917 

lowaDlv.— 69,  1921.... 

Ind'polis  Div.— 6s,  1921 

Detroit  Div.— 6s.  1921.. 

Cairo  Div.- 58, 1931... 

Wabash— M.  78, 1909, 

Tol.A  W.— l6t,ext.,7s 

1st,  St.  L.  Div.,  78,  '89 

2d,  ext.,  78, 1893 

Equip,  b'nds,  7s,  1883 
Consol.,  conv.,  78,1907 
Gt.  West.- 1st,  7s,  '88 

2d,  78, 1893 

Q.  A  T.— l8t,  73, 1890. 

Ill.&So.L— 1st,  78,  '82 

Han.ANaples- Isl,  7s 

St.L.K.C.&N'.- R.e.7s 

Om.  Div.— Ist,  73.  . . 

Clar'daBr.— 08,1919 

St.  Chas.Br.- Ist,  68 

No.  Missouri— Ist,  78 

West.  Un.  Tel.— 1900,  cp. 

1900,  reg 

N.W.  Telegraph— 7s,1904 
Spring  Val.  W.W.— lst,6s 
Oregon  RR.  A  N.— Ist,  6s 


INCOME  BONDS. 

{Intenst  payable  if  earned. ) 

Ala.  Cent.— Inc.  68, 1918 
Alleg'y  Cent.— Inc.,  1912. 
Atl.  A  Pac— Inc.  1910 
Central  of  N.  J.— 1908. . 
ChicSt.L.AN.O.-2d,1907 
Col.  C.  A  I.  C— Inc.  7s.  '90 
Cent.  la.— Coup.  deb.  ctfs. 
Ch.St.P.*  M.— L.g.lnc.  6a 
Chic*  E.  111.— Inc.,  1907 
DesM.AFt.D.- lat,inc.,G8 
Det.  Mack.  *  Marq.— Inc. 
E.T.V.&Ga.-Inc.,68,1931 
El.  C.A  No.— 2d  inc.,  1970 
G.  BavW.ASt.P.- 2d,lnc, 
Ind.Bl.AWe8t..-Inc.,1919 

Con.sol.  Inc.,  8s,  1921... 
Ind's  Doc.  A  Spr'd"2d  inc. 

Trust  Co.  certificatos  .. 
Int.  A  Ot.  North.— 2d  inc, 

2d  asaented,  Os,  1909... 
Loh.  A  Wilkesb.  Coal— '88 
Livke  E.  A  W.— Inc.  79,  '99 

Sand'kyDiv.- Inc.,1920 
Laf.Bl.&Mun.-Inc.7s,'99 
Mil.  L.  S.  *  W.-Incomes 
Mob. A  O.— Istprf.  doben, 

2d  pref.  debentures 

3d  prof,  debentures 

4tll  pref.  debentures 

N.Y.Lake  E.&W.— Inc.6s 
N.Y.P.AO.— l8tino.ac.5-7 
Ohio  Cent.— Income,  1920 

Min'l  Div.— Inc7s,1921 
Ohio  SO.— 2d  inc,  68, 1921 
Ogdens.A  L.C.— Inc.,1920 
Peoria  D.AEv.-Inc.,1920 

Evansv.IHv.— Inc.,19'20 
Roch.A  Pitts.- Inc.,  1921 
Rome  W.  *  Og.— Inc.,  78. 
So.  Car.  Ry.— Inc.,6s,1931 
St.  Loui9  I.  Mt.  A  So.— 

Ist,  78,  prof..  Int.  accum. 

2d,  69,  int.  acc'raulative 
3t'gr.AKy.-Ser.B.,iuc'94 

Plain  incomes  iU,  1898 


93% 
114 
105 
103% 
109% 
105 

78 
116 
109% 


111 
107 '8 


•95 


104 
80 
*50 


115 
103 


109% 

106 

80 

118 


93 
121 

112 


109 


85 


06 

75 
82=9 


•88 

109% 

100% 

98 


70 


Sterling  Mt.Ry.— Inc,'93 
St.  L.  A.&  T.  II.— Div.  bds 
Tol.Dol.*H.-.Inc.,8.s,1910 

Dayton  Div.— 6s,  1910. 
Tox.&St.L...L.g.,lnCl920 


•25 
85 


40 


70 

78% 


85 

93 
112 
102% 
101 


i06% 
98% 

■95" 

100 

ioo" 

105 

i05% 
i'20" 

ii5% 

105% 

106" 

ii7% 

109% 

4S 
63 


43 

47 


20 


58 


73 
40 


27% 
02% 
40% 
31 


•80 
35 


20 


95 
43 


77% 
80 
45 
36 


32 
28  ■' 
73" 


4534 


90 
37  " 


t  Ex  June  coupon. 
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New  York  Loe«l  8«earitlc«. 


Bank  8(Mk  LUl. 


CoxPAxm. 


Mtirkti  Uiu  (•)  an 
iwl  SatioHM. 


AbuIoi*  

Am.  Bxobuuis 

Bowerr 

BrMdwar 

Bntebon'  It  DruT'n' 

QtntnU 

@w« 

QuthMn 

CbemlOtti 

Cltliana* 

Commerce .* 

Continental 

Corn  Bxobftnge* 

But  UlTer 

El.'vi.nth  Ward* 

Killli  

K'ifi  h  Avenue* 

Kir-l 

h'i'iirlh 

Full. .11 

Glilhllln 

Uerman  Amerlcui*. 
Qarman  Bxcbanne' 

earmanla* 

OrMDWIch* 

Hanover 

IBP.  and  Tradera'. . . 

Irrlas 

IdandCltr* 

Iiaather  Mnnal'trs'. 
Manhattan*...  . , 

Marine .    .... 

Market 

Meehanica' 

Maehanlcs*  ABsoo'n, 
Meobanica'  A  Tr'dra' 

Mercantile 

Merchants' 

Merchants'  Bxoh'ge 

Metropolis* 

Metropolitan 

Mount  Morrla* 

MnrraTUIII*  

Naaaau*....  

New  York 

New  York  Countr.. 
M.  Y.  Nat'l  Bxoh'ge 

Ninth 

North  America*.... 

North  River*  

Oriental* 

FaolOo* 

Park 

People's* 

Fhenix 

Produce*  

Republic 

8t.  Nicholas 

BeTenth  Ward 

Second 

Bhoe  and  Leather.. . 

Sixth 

Statcof  Now  York.. 

Third 

Tradesmen's 

gnlon 
nited  States 

West  Side* 


Pot. 


.'8! 

100 

DO 

as 

100 
100 
«9 
100 

ss 

100 

too 

iOO 

too 

M 
S6 

too 

100 
100 
100 

ao 

76 

100 

100 

«s 

100 
100 

so 

BO 
100 

so 
too 
too 

83 
M 

as 

100 
BO 

so 
too 
too 

:o6 
too 
too 
too 
too 
too 

■JO 
30 
3S 

so 
too 
as 
ao 
so 
too 
too 

100 
100 
100 

too 
too 

100 

«e 
so 

too 

too 


PBica. 


BM.  .isk. 


W) 


H.- 


140 
1861 
110 

kSS 

iw 


18S 


117 


lai 


Inaaranoe  Miack  Uai. 

[Qnolatluna  bv  H.  X.  llAii.ir,  Bnktit, 
Ni>.7  I'lnoHtrest.l 


COMPANIB*. 


148 

140 

1»S 

Iftl 

IIHI 

KM 

UH 

no 

iva 

ijiii 

lao 

laa 

86 

leo 


xiaa 
lot 

lU 


tso 
iiw 


isi 


iss 
ioo 


WW 


Amerlcaa , 

AB«rlew>  XscDMia* 

towerr 
road  war 

Hrooklm 

Cltlsona' 

ntr 

Clinton :.... 

golumola. 
ommareial 

l3unitQ«ntal 

Ba«l« 

BmplreCiir 

Kxobanae 

Parrairot   

FlrameB'e 

nremen's  Trust. . . . 
Franklin  A  Bmp... 
Oarman>Amerloaa . 

Germaoia  

Olobe 

Oreanwieh 


Par. 


PMicm. 


l& 


OoaoUan. 
Hamilton . 


[ton 
Hanover 
lloffuian. 

Home 

lIi)Wftrd  . 

Irauorters'  A  Tr'd'rs 

Irvtnv..., 

Jeflferaon 

Klnits  Countr  (Bkn.) 

Knickerbocker 

Lafurette  (Br'kiyn). 

Lamar 

Lenox 

lionr  Island  ( B'kljn) 

I.orlllard 

Manafao'rs'  jk  Buil4. 

Manhattan 

Mecb.  &  Traders' 

Machaniea'  (B'klyn). 

Mercantile. 

Merchants'. 

Montauk  (Brooklyn) 

Nassau  (Brooklyn).. 

National. 

New  York  Equitable 

New  York  Fire 

New  York  Jt  Boston. 
New  YorkCltj..'.. 

Niacara. 

North  River 

Paolflo 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutgers' 

Standard. 

Star 

SterllDg 

Stnyresant 

Tradesmen's 

United  States 

Westchester 

WillUmsburg  CItr 


Gas  and  Ctty  Kallroad  Stock*  and  Bonda. 

[Gas  Quotations  oy  ueorge  H.  Fretitlss,  Broker,  11  'Wall  Street.  | 


Ua>  CuHPASias. 


Brooklyn  Gas  Light  Co 

C'li'.ona'Gfta  (;o  (Bklvn)  

ao  bonus 

H»r!e;n 

Jersey  City  &  Hoboken 

Miintmti  an » 

Saetrojiulitan 

do         bonda 

Mttunl.N.  V 

do         bonds 

Nassau.  Brooklyn  

do  scrip 

New  Tork 

People's  ^Brooklyn) 

Bonds 

Bonds 

Central  or  .New  i'urk  

WUllamiburg 

do  bonds 

Metronolltbo.  Brooklyn 

Municipal  

do         bonds  

Fulton  Municipal 


For. 

85 

20 

1,000 

50 

ao 

SO 

too 

500 

too 

1,000 

as 

V*-. 

too 

10 
tjpOO 
var. 

so 
so 

1,000 
100 

too 
'iob 


Amount. 


2,000,000 
1,200,000 

816,U«0 
1,850,000 

750,000 
4,000,000 
>i,500,000 
1,000,000 
5,000.000 
1,000.000 
1,000,000 

700,000 
4,000,000 
t.000.000 

979,000 

ias,ooo 

468,000 
1,000,000 
1,000,000 
1,000,000 
8.000.000 

790.000 
|1A)0,OOOI 


Period 


Var. 

Var. 
A.AO. 
r.4tA. 
1.4k  J. 
.I.*J. 
.U.AS. 
F.ft  A 
Quar. 
F.4k  A. 

Var. 
U.ftN. 
M.*N. 
J.  «  J. 
M.AN. 

Var. 
r.*  A. 
Qoar. 
A.ao. 
M.*N. 

mIVn. 


Dot*. 

* 


5 

f« 

8 

7 

6 

4 

3 

IXjApr., 

3)«l    >tlS2 

S     Sept. 


Bta.  Aik. 


May,  '821100 
Jan.,'       "' 
t8<M> 
Feb., 
.Tao..  ' 
June, ' 
May,  ' 


I 


May 

May, 
Jau., 
IW 
1800 
.Ian., 
itt'Feb.. 
d  1800 
a)t  Jan.. 


'8a 


105 

»s 

160 
<08 
IdS 
105 
.08 

too 

80 

tts 

40 
109 


75 

55 

1 101 

'H8    65 

'88  175 

lO.'i 

...     75 


70 

no 

170 

81  a 

170 
100 
»4 
103 
i  68 
.  95 
'117 

*"> 

107 

•0 

85 

I  60 

I  tot 

iso 
no 

I  89 


[Quoutlons  by  H.  L.  ORurr,  Broker,  149  Broadway.] 


-St'k 


Beeeker  St.  A  Fuit.  Ferry— St'k 

lat  mortgage 

Broadway  Jk  Seventh  at.- 

1st  mortgage 

Brooklyn  City— Stock 

Ist  mortgage 

Broadway  (Brooklyn)— Stock . 
Brooklyn  Crosstown.— St'k... 

iBt  mortgage  bonds....  

Bnshwiok  Av.  (B'klyn)— Stock 
Ceatral  I'k.  N.  ^  E.  Klv.— Stock 

Consolidated  mort.  bonds — 
Christopher  &  I'enth  St.— Stock 

Bonda 


•^^ 


,  Dock  E.B.&Batt'rT— Stock 

jt  mortgage,  consolidated 
Klghth  Avenue— Stock 

1st  mortgage 

tad  St.  *  Grand  St.  Ferry— St'k 

tat  mortgage 

Central  Cross  Town— Stock  . 

tat  mortgage 

Houat.WeatSt.A  Pav.F'y-St'k 

tat  mortgage 

Second  Avenue— Stock 

Sd  mortgage 

Conaol.  convertible 

Extension 

Sixth  Avenne— Stock 

let  mortgage 

Third  Avenue— Stock 

lat  mortgage 

Twenty-third  street^Stook. 

Ist  mortsage 


100 

1,000 

100 

t,aoo 

10 

1,000 

100 

100 

1,000 

too 

100 
1,000 

too 

1,000 

too 

900*c 
100 

1,000 
IOO 

1,000 
100 

1,000 
100 
600 

too 

1,000 
1.000 
MMXfte 
100 
1,000 

too 

1,000 

too 

1.000 


800,000;  J.  4k  J 
gM,000  J.  A  J 
3400,000!  Q-J. 


1,600,000 
8,000,000 

800,000 

800,000 

400,000 

800.000 

500,000 
1300,000 
1,200,000 

830.000 

890,000 
tJ800,000 

900,000 
1/100,000 

aos,ooo 
r4«,ooo 

886,000 
600,000 
800,000 

890,0001 

500,000>J.*J 

1499,900  J.*  J. 

190,000|A.ftO 
tX)50,000|M.*N 

%o/)0o  M.as 


j:*d. 
q-F. 

U.AN. 
Q-.I. 

j:a  J. 
Q-J- 

J.AU. 
F.*  A. 
J.  4k  J. 

y-F. 

J.  AS. 
*-J. 
J7*J. 
M.AN. 
A.4kO. 

m!*n'. 


T60.000 

500,000 

8j000,000 
800,0001  K.«A. 
290.000  M.4iN. 


8. 
U.AN. 

Q-F. 
J    *  J. 


Jan..  W  25 
J'ly.lHOO  106 
Apr.,  -"S  149 
June  'lU  :03 
May,  '82  819 

108 

ADr.,'!<3le9 
Apn.  '*;  ISO 
18M8  108 
Apr..  '82  !.•» 
Apr.  '!«  143 
Uec.l8a2  lie 
Feb.,  "Sa  too 
1>«M  100 
May,  'H2  840 
June, '831119 

Apr.,'tiaiaoo 


Jan..  '81 
May,  -88 
Apr.,'W) 

NoVAlidl 


100 
800 
110 

70 
108 

70 
109 
190 
U!8 
107 
ISO 


July.  -M 
Jan.,  '88 
Apr.,'8S 
Nov.,  '88 
Sept.  .to 
Mar.,  "SSaSO 
July.  'WHO 

-lay,;'c8aoo 

aly,  •W\Oa 
Feb  .  ■sa  147 
May.  IS  110 


86M 
113 
150 
1C4 
280 
110 
800 
170 
!I0 
US 
149 
118 
110 
110 

a4s 

118 

ii'd 

Its 
74 
io« 

iio 

189 


800 
119 

its 

151M 
115 


*  This  column  shows  last  dividend  on  stoclu.  Oattbedateof  matnrlty  ot  tionds. 


q««t«tlou  !■  BMtM.  PMIadnlpkla  ni«  BaHlaiora. 


■OflTON. 


'epetalst  M.ls 

land  (raalTs 


««ek. 

do 
AUaatle  k  PaetS 


•oetoa  a  Matae  ;s  , 

MsMaa  Albaay  7s.. 

do  «•., 

.4oalon  A  Lowell  7s. .. 

d  .  U    

•oaton  a  Trovlil-'neaTs  

<arl.  a  Mo..laatf«raBl1s.,. . 

4o         tiabr.M R< 

'•o         Nekr.M 
do        Nebr.4s 
Chicago  nan.  a  galier  O.Bs 

Conn,  a  PaMnmi.tlc,  1> 

Oennott  'n  Val  ry.  7s       ... 

Cairomla  Itoaibern.le 

>a«<»B.  Mass.,  4^«,  new.  .. 

Flirt  Srottadulf  .s 

Hartforda  Kris 7a 

K.Llty  l.awmicea  Ho.Ot... 
Kaa.lJiiv.St.  Jo.ar.  il.n.  . 
Little  K'k  a  Ft.  Hinlth.ts.UI 

Mass  Cuotral  It 

Mexican  Central,  !• 

..ew  Vorka  New  Uug.  •«.  .. 

ao  ;a  ... 

Mew  Mexico  a  80.  Pac.  if . . , 

'^dansburg  a  L.  Ch.  coa.4 

no  lac 

Old  Colony,  la.  

Old  Colony, 8a  

Pueblo  a  Ark.  Valley,  la.... 

Kutlanil  4s, 1st  mort 

8onora7s  

JTOOKS. 

Atchison  a  Topeka 

Boston  a  Albany 1 

BoalOJdn.  a  Fftch 

Boston  a  ixiwall 

Boston  a  Maine. 

Boston  a  Providence , 

Chesaire  preierred 

Chic,  c  W.  Michigan    

CIn.  Sandusky  a  Cler 

Concord 

Connecticut  River  

Conn,  a  Pa««iimpalo . 

Connotton  Valley.  

Basiern  (Maaa.) 

Bastera  (New  Uampshlre)... 

Fltchburg    

FimtaPere  Marq  

do  pref X 

Fort  Scott  a  Onlt,  pref 

do  common 

Iowa  Falls  a  Blonx  CUT 

Utile  Rock  a  Fort  Smith  ... 

Maine  central 

Manchester  a  Lawrence.... 

Mar.  Hough.  aUDt 

Mar.  Hojgh.  a  Uat..  pref. .  .. 

Nashnaa  Lowell 

Slew  York  a  New  Bngland... 
Northern  of  N.  Hampsbirr 

Norwich  a  Worcester 

Ogdensb.a  L.  Cbamplaln  . 

Old  Colony 

Portland  Saco  a  Porumouih 

Pullman  Palace  Car 

Bntland,  pref  erred 

Revere  Beach  aLynn 

Tol.  CIn.a  St.  Louis 

Vermont  a  Massachuseiu  . 

Worcestera  Nashua 

Wisconsin  Central 

uo  prof 

PHILADELPHIA. 

BTATH  AMD  OITT  BOKUtf. 

Penna.  Ss,  new,  rec.,  IBM-IMS 
do    4s,  reg.,  IBM-im. . 

do    4s.  reg..  :*12 

ilo    8H*.  reg..  ma 

PblU.,  <s,  taxed,  reg.,  1382  "M 
do     »i,  untaxel  reg.,  ■!(»-'>6 

do     4s,  reg,  ;«1 '*. 

do      4«,  reg..  Vl'-N 

do      4s,  reg.,  lMO-tK'4     ... 

RAILBOAD  eTO0K8.t 

BoSalo  ntts.  a  Woi'tern'.!'.! 
do  pref. 

Camden  a  Atlantic 

no  do       pref. 

Catawlssa..... 

do       pref 

do       new  pref 

Delaware  a  Bound  Brook.... 

Bast  FeuBsylvania 

BImIra  a  wiliiamsport 

do  do  pref.. 

Uar.  P.  Ml.  Joy  a  Lancaster. 

Hontlngdona  Broad  Top... 

do  do    pref. 

Lehigh  Valley..... 

do  pref 

UtUe  HcbuylkUl 

UlnehlU 


111 


m 


80H 


SIM 


Mm 

lit 

90H 

loan 
.  .    I114 
tor  iioTN 

4*    I   48 

Mtt).... 
10414  ... 
116  ... 
ll«t'll3H 


119 


J«a.AAa.Mn.<U.  I«4i 

4a       (kai.*! 
CkanMraT^Mi' 


i(m4l 


BasiFma.  lei  ■< 

BaatBi  a  Amaoy. »«,  ■'-'       1    . 

tl.a  Wmaport,latm..i>>.  WMaiiA 

do  f.fTp Mi 

do      eoaa.  a.  la,  IM. 

•■a  Atkasa  u«  ■  Oa..  ni . . . . 
JaaotlaalstiDort.loa.....  IM 

do  M  nort.  ts, im  _  ... 
Uklgli  Valley,  latA. rag., 'i'  MO 


\1m4J 


86H 

i64>; 

6iM 


asM 

88^ 

eii 

7 


88)4 
86 

■aiH 
"mi 

97 


118)4 


49t| 
108 


188 
116 
I8S 

asH 

188 
e)a 


lien 


s 


104 

MM 


40  1st.  (a  et>..tMi 

io  %l  m.  U,  rsg..  ItW^ 

w     eon.  m..4a.rf..lMi  < 

««  do      Sa.cp.4M 

f""---i--r!iciii.l«t  m.:*."^ 

■  t  m..««,  iwo  . 

tat  m.l«,i'p..*'D 

]d  m.7s.cp..1' 

do   gen.m.7a.ret.,l*n 

40   iea.  ni.7a,ep..  im 

do   asbeolar«4a, rag... 

RorrkaWMi.  jieo.  m..4a.litl 

on  Creek,  lalC,  coup..  \t'\. 

Peoasylv.^en.  01.  «*,  rg.,  itiu 

do       gen.  m.  4a.ep..lt;r' 

80     eoas.m.ls,  rg..  IMO 
0     00ns. m.Ss.cp..  1*09. 
40  do      >i,  reg.,  IM . 

Pa.aH.r.C.*  iUt.7s.iaM .... 
do  Ifus  . . 

Perkloaeai  1st  m.la,ooap.,'a, 
ktla.  a  Brie  M  uVtTcp.,'* 
do  coni.mort.48.'eto 
po  do       Is.'.m 

Phils.  .N'ewt'na  N.Y..  lit.  •» 
nillUt  R.  iatia.«a,ex.d3a  me 


3; 
do 
do 
40 
40 
40 
do 
00 


Mm..ls,  tp.Ji. 
eons.  m..7s,rg..l>ll 

40  cp.,ini 
eonajn.>i«.lt(C1til 
lmp.m.>a4t..  0.  Iflgl 
(en.  B.  ai,  g..  C.IMs 
la.  m..7a.eoap.,^MI. 

d.;b.  coup.,  1^*.,.. 


60 


lae 


18?* 


84 


41 
98 
70 
IS)t 


S7H 


Nesauehoning  Valley 

Norfolk  a  Western,  com.. . . . 
do  do       pref.... 

Northern  Ceatral 

North  Peonsylvanla 


aSH 


US 


Pennsylvania. 

Phlladelphiaa  Brie 

Phlla.  Germ.  A  Norrlstown 

Phlia.  sewtown  a  N.  Y 

Pniladelphiaa  Reading 

Phlladelphiaa  Trenton 

Phlla.Wthntng.  a  Baltimore. 

FItcsb.  CIn.  a  BU  Lontt,  com. 

Bl.PauiaUaluthR.U.Com  . 

do  do     pref. 

United  N.J.  companies 

Westchester  consol.  pref.. .. 

West-lersey 

West  Jersey*  Atlantic 

caHAL  STOCKS. 

Lehlgb  Navigation 

Pennsylvania 

Bcbuyfklll  Navigation 

do  pref.. . 

RAIUUIAS  aOMDS. 

Allegheny  Val..73-I0s.in«...  _., 

do         -s.  B.ext..ltlP|ll8 

do    Inc.  7s,  end.,c.'M. 
Balvldere  Uela.  Ist  m.,*a4Wl 

do  >d  m.M.'SS. 

do  9d  m.  4s.  *n.. 

Camden  sAui  1.    i.>.-oup,'9  tos 

do  4a.  coop..  "W.tOd     ... 

do      mart.ta.-w uiaw  118 

Cam.  a  AU.  Istm.  7a.c..  IHslusM  .... 


m 


IIS 


19 


63 


111 

mt 


188 


88 

laH 


18S 


:o6Xi. 


18 


J»X 


iidfuir 


10a 

117 


180 


US 


1» 


ivmt 


life 

1«4 


[m 


101 

Hi 

104 

7»« 
V4 

i:8N 


98^  do  d.;b.  coup. 

CO   do    cdon.  off, 

do  scrip,  law 

00  conv.  7s,  R.  C.  IMS' 

do  7s.  coup,  off,** 

Phll.Wilm.aBaU  As.Tr.ceru 
Pttts.Cin.aSt.  L.  is.reg..l«l( 
do  do      7s,  cp..  IKX 

rliub.  TItuav.  a  B.,  7s.cp..'»r 
lUch.a  l>anv.cona.lnt.8a,l«:s 
Bhamokin  V.a  Potuv.7a,  iwi 
Bonbary  a  Brie  Ist  m. 's,  17 
Bnnb.  ifsi.  a  W.4st  m^JSt.V 

do  adm.4a.  1W8.. 

8Tra.O«n.a  Corn'/.l>t.Ts4Wt 
Texas  a  Pac.  1st  m..is.  g..iao&' 

do       Rio  Gr.  D.v.,1530  .   ... 

do      cons.  m. .<#.(. .1KB    '■ 

do  Inc.ai.  gr.,.sl•lsl■.•■ 
UnlonaTltusv.  1st  m.is.'W.i'  .. 
United  N.J.  cons.  m.ss.'M..  ,,„ 

WarrenaF.lstm.;s,'M 4?S 

Weat  Chester  eons.  7a, '11 l-o 

West Jeraey4s.deh..conp..*&  ••-• 
do         Istm.  (a,  cp. I'M.  — 

do         lstm.7a.'* -^^ 

do  cona. 8e,  1M»  ....  ')£n 
W.JeneyaAtl.iitm  »s.  cp.  '0«D< 
Western  Pens.  KR.  ta.cp.'M. 

do        ta  P.  B..°K...    .. 

do      gen.m.Ts.cp..  1801 

CAHAl.  BOKDS. 

cnes.  a  Del..  Ist  m.,  aa,  tasi 
Lehigh  Navlga.  m.,a«,  reg.,'M  ici 
do    mort.  RR.,  r(  .  "n 
do    cona.  m. 7a.  rg.. 191:...  II 
do    Gr'ow'dTr.  iB.  rctl  tlO)t 

Moms,  boat  loan.  reg..  I!f8& 

Paassylvanlats.eoir  ,:ilO..    8S 

Behaylk.  Nav.lsi  mMJM-'*'-  108 

do      M  m.4a,reg..lM;    88 

SI18CELLANBOC8  BOXIM. 

Peaa.Co  ,U.  reg lOSM 

do  do  lMa,rec.,U81  .... 

do  do      coiip„  Itil    86 

Pbll.aR.Coaiair'ndeo.1a.n*  .... 

'do  deb.  7s,  cpa.ofi    64 

do  mort.,  7a,  Itti.4 68 

BALTIHORK. 

Baltimore  Is,  I S44.  quarterly 

do    Is.'.SM,  J.AJ 

do    (a,  1990.  Quarterly... 
do    ts,  parliriM0,Q.-l4 

do    la,  18*S,M.a8 

do     la,exempt.'N.M.a8 

do    6s,  1900,  Q.-^ 

do    Is.lKM,  J.*J 

do    9*,l>ii.aaw 

Norfolk  water,  IS 

BAiLaoao  STOoxa.   Far. 

Baluauhio too 

do      Istoraf 

do      3d  praf. 

do      Wash.  Branch.  IIJO 

do      Parkersb'g  Ur. . Ju 

Northern  Central « 

Western  MaryUod *' 

Central  Ohio,  common M' 

Pitubu  (  a  Conneliiville    . 

BalLXOAD    BOjrDS.  _ 

Ban.aohlole,l«8B,AAp.       IO«M 
CIB.  a  aalUmoce.  5a.  »«>,..■■  •  •, 
H.  w.  Vs.  Id  m.*nar..2JJaJ  10 
Pltub.a  ConBefiaT.iSjWvfaJ  V 


»»*»v 

Northern  Central  ISj,*,  J*J 

do  la,  1900,  A  AO 

do   le,gl4,19IIO,J.*J. 

Can.  Ohio  Is.  1st  m..-90,M  A  8. 

W.  M4.  U.  lal  IB  jrr.j'SjJ.AJ 

do    tst  m.,iW),  J.a  J... 

do    M  ■..guar.,  J.  a  J.... 

do    Jd  m.,pref...... ...... 

40  adnu^r.byW.CoJAJ 

do   •s,l4m.,gaar.,J.aJ. 

Mar.  a  Cla.  ;s.  'll.  F.  a  A  . . 

4o       M.M.aM  

do       Ss.M.J.aJ 

UnioB  RB.  ist,  gaar.,  J.  a  J. 

4o       C  iBion  eadoraed. 

CooaoltdBtadGaa... 

do       ^  bosida. 


117 
117 


Utia 

lai 

198 
187 
183 

io 

44 
17 
47 


lOlM 


Ut 


107)» 


"•W 


M 


IM 


* 


U4M 


f 


*  In  default. 
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Bailroad  Earninars. — The  latest  railroad  earnings  and  the 
totals  from  January  1  to  latest  date  are  given  below.  The 
statement  Includes  the  gross  earnings  ot  all  railroads  from 
which  returns  nan  be  obtained.  The  colamns  under  the  head- 
ing "Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  incladiug,  the  period  mentioned  in  the  second  column: 


Boadt. 


Ala.Gt.Soiitbeni 
Atch.Top.&S.Fe 
Bost.&N.Y.A.-L. 
Buff.  Pittsb.&W. 
Bur.Ccd.E.&No. 
Cairo*  St.  Louis 
Cent.Br.Un.Pac. 
Central  Paciac. 
Cliesap.  &  Olilo. 
Chicago  &  Alton 
Chic.  Bur.  &Q.. 
:.I11, 


Latest  Earnings  Reported. 


WeckorMo      1882. 


May 

May 

April 

.\pril 

2a  wk  J'nc 
Istwk  J'nc 
id  wk  J'ne 

May 

M.ay 

2d  wk  J'ue 
April  .  ... 
2d  wk  J'nc 
Wk.J'ne  10 
2d  wk  J'uc 
2d  wk  J'ne 
2d  wk  J'ue 

.4^pril 

May 

May 

2d  wk  J'ne 
Istwk  J'ne 
3d  wk  J'ue 
3d  wk  May 
Istwk  J'ne 
Istwk  J'ne 
April . 
May  . . 
March 
M.ay  . . 
May  . . 
Istwk  J'ne 
Wk.J'ne  10 
Wk.J'ue  9 
2d  wk  J'uc 
2d  wk  J'ne 
May  . . 
.May  .. 
May  . . 
2(1  wk  J'ne 
2d  wk  J'nc 
May 

letwk  J'ne 
3dwkMay 
Istwk  J'ue 
May 

2d  wk  J'ne 
2d  wk  J'ne 
.ipril 
.May  . 


Chic.  &  East. 
Clilc.&Gr.Trimk 
Chic.  Mil.&St.  P. 
Chic.  &  Northw. 
Ch.St.P.Min.AiO. 
Chic.  &  W.Mieh. 
Cin.Ind.St.L.&C. 
Cincinnati  South 
Clev.Akron&Col 
Col.  Hock. V.&T. 
Deuv.  &  Rio  Gr. 
DcsM.&Ft.  D.. 
Uet.  Lan.  &  No.. 
Dnh.  &  Sioux  C. 

Eastern 

E.Tcnn.Va  &Ga. 
Europ.&No.Ani. 
Evansv.  <fe  T.  H. 
Flint  &  P.  Marq. 
Gal.Har.&San  A 
Grand  Trunk.... 
Great  Western . . 
Gr.BayW.&St.l'. 
Hanuibal&St.Jo 
Hous.E.&W.Tex 
nUuoisCen.lIll.) 
Do       (Iowa) 
Ind. Bloom. &  W. 
Int.  &  Gt.  North 
Iowa  Central . . . 
K.C.Ft.  8.  &  Gulf 
K.  C.  Law.  &  So, 
L.  Erie  &  West'n 
L.  R.  &Ft.8uiith 
Long  Island 
L0U18V.&  Nashv. 
Maine  Central. 
Mar.Hou},'b.&  O 
Uil.L.8h.&We8t]3d  "wk  J'ne 
Minu.&St.Louis  2d  wk  May 
Mo.  Kan.  &  Tex.  2d  wk  J'ue 
Missouri  Pacitlc.  2d  wk  J'ue 
MobileA  Ohio. . May  .... 

Naahv.Ch.&St.L  May 

N.  Y.&N.  Engl'diid  wk  J'ne 

N.  Y.  P.I.  &  Ohio'April i    4.50,335 

Norfolk  &.  West.  May 18.5,322 

■      ■"  43.5.12;) 

143,300 

19,065 

6.344 

381,300 

3,855,850 

13,817 

277,8i.l 

1,703.469 

1,174,540 

332,70'i 

5.711 

17,836 

19,289 

12,470 

114,227 

58,141 

63,538 

212,970 

9,623 

74,249 

84,665 

16,5.50 

2,491,590 

130,484 

30,832 

308,120, 

70,103 

126,356 


$ 
54,853 
1,153,611 
24,945 
59,333 
53,680 
8.464 
12,230 
2,353,000 
255,939 
143,078 
1,530,838 
31,132 
35,548 
397,000 
478.140 
83,619 
126,814 
199,110 
208.188 
9,263 
48,80.S 
123,521 
5,933 
27,429 
21,972 
258,835 
231,146 
47,132 
63,371 
176,137 
29,266 
217,231 
93,650 
7,442 
37,242 
23,057 
534,983 
139,766 
45,048 
56,657 
84,417 
24.055 
13,553 
23,878 
30,200 
51,499 
194.280 
165,5 
179.000 
16,235 
22,790 
95.390 
127,461 
137,645 
135,556 
€4.034 


1881. 


Northern  Cent 
Northern  Pacillc 

Ohio  Central 

Ohio  Southern . . 
Oregon  E.&N.Co 
Pennsylvania  .. 
Peoria  Dcc.&Ev. 
Philadelii.&Erie 
rhila.&  Rca<ling 
Do  Coal  &  Ir. 
Elchm.&Dauv.. 
Eoche8t'r4&Pitt8;3d  wk  J'ue 

St. Johnsb.&L.C.  April 

St.  L.Alt.  &  T.II.  2(1  wk  J'nc 

Do     (brclis.)  2d  wk  J'ue 

St.L.Irou  Mt.&S.  2d  wk  J'ne 


April 
2d  wk  J'ne 
Istwk  May 
2d  wk  J  'ue 

May 

April 

2d  wk  J'ne 
April 
May  . 
May  . 
March 


Bt.L.&San  Fran. 

St.  PaiU&Dul.. 

Bt.  P.  Minn.<StM. 

Bcloto  Valley... 

South  Carolina. 

Texas*  Pacitlc. 

Tol.  Del.  &  Burl. 

Union  Pacitlc... 

Utah  Central ... 

Vleksb'rK<&  Mer.jMay 

Wal).St.L.&  Pac.  2d  wk  J'ue 

West  Jersey March 

WiscouBin  Cent,  i  May  . 


2d  wk  J'ne 
March  . 
2d  wk  J'ne 
2d  wk  J'ue 
May 
2d  wk  J'ue 
2(1  wk  J'ne 
May  ... 
April . . 


52,301 

1,046.125 

22,884 

50.515 

50,260 

9,o50 

25,691 

2,091,411 

252,'235 

142,559 

1,574,371 

36,223 

25,947 

406,700 

487,454 

93,360 

111,247 

191,096 

177,125 

7,916 

42,453 

.  156.842 

6,189 

24.631 

23,769 

244.99? 

20'^.075 

41,505 

55,748 

160,706 

18.213 

215,129 

85,136 

8,110 

44,554 

11.708 

527,266 

145.993 

47,414 

39,797 

74,067 

29,213 

10,459 

28,465 

32,700 

35.686 

199,600 

153,353 

71,000 

11,194 

20,038 

97,129 

145,726 

145,803 

164,430 

54.029 

478,250 

149,603 

487.273 

90,140 

9.895 

6,148 

403,780 

3,760,372 

11,863 

293,323 

1,638,302 

962,458 

313,899 

4,777 

13,233 

27,489 

11,971 

110,670 

66,1)10 

49,904 

100.996 

10,324 

69,184 

66,148 

11,770 

,319,238 


Jan.  1  to  Latest  Date. 


1882 


1881. 


308.050 

5,653,718 

92,710 

241,087 
1,181,299 

1.52,461 

351,138 
9,952,144 
1,126,637 
3,109,254 
6,213,189 

749,510 

8,326",000 

9,426,986 

2,030,277 

474,950 

1,016,923 

967,583 

211,170 

1.098,107 

2,998,216 

141,840 

664.017 

486,428 

945,568 


118,805 


889,412 

544.601 

4,672,965 

2,129,291 

164,500 

8'20.06 

98.979 

2,682.520 

762,489 

1,061,693 

1,213,670 

445.512 

682,226 

550',i89 


295.117 

4,193,656 

86,205 

193,091 

885,810 

182,797 

410,307 

8,730,543 

1,054,988 

2,907,319 

5,335,289 

688,010 


6,196,354 

7,710.477 

1,466,085 

373,722 

919,781) 

804,587 

183,421 

876,824 

2,336.725 

111,717 

523,865 

402.672 

874,340 


103,831 


819,565 

5,292,371 

613,570 

284,134 

386.390 

490,159 

2,392,922 

2,923,402 

755,15.5 

767,671 


29,281 
360,987 

59,389 
116.334 


1,739,660 

850,115 

1.636,242 

2,198,032 

309,531 

157,470 

1,844,600 

14,448,211 

337,794 

1,042,135 

7.816.766 

4,969,140 

908,351 

126,074 

64,945 

526,050 

353,195 

2,941,868 

1.383,788 

183.329 

3,189,268 

212,234 

517,748 

1,847,160 

401,747 

10,916,000 

490,981 

191,575 

6,853,487 

176,465 

744.009 


744,076 

499,882 

4,730,320 

2,308,9.'>6 

155,.532 

906,501 

52,197 

2,436095 

613,226 

1,018.996 

1.046,883 

300,539 

606,348 

5'26,658 

7"  is, 945 

4,644,330 

556.474 

132,546 

223,418 

270,243 

2,083.422 

2,703.438 

981.332 

924,673 


1,812.340 

838,241 

1,703,992 

1,079,490 

176,923 


1.391,293 

13,889,505 

254,491 

1,028,700 

7,429,793 

4,422,511 

831,863 

101,759 

48,799 

649,227 

342,194 

3,032,467 

1,331,619 

123,403 

1,733,814 

144,392 

524.936 

1,.579,437 

255,233 

8,371,000 


5,569,982 
154,933 

51-*.358 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  endins-  at  the  commencement  of  business  on  June  17: 


U.  8.  Sub-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sab-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  tor  e<tch  aay  of  th^  past  week: 


June  17. 
'■     19. 


20 
21. 
22. 
23. 


Total. 


Rectipt$. 


1,103.018  53 
1,080.804  04 
•2,698.981  82 
1,143,885  30 
1,236.148  55 
1,31.3,572  76 


18,576,411  00 


Payment*. 


$ 

1,162,034  27 

1,442,685  19 

945.398  14 

900.673  15 

1,195,143  5>J 

896,626  71 

6,542,621  03 


Balances. 


Coin. 


86,219,466  91 
85,964,213  20 
87,710,863  72 
87,900.556  60 
87,967,669  80 
88,343,227  47 


Ourrency. 


$ 
5,736,759  28 
5,630,131  84 
3,6.37,065  00 
5,690,581  17 
5,664,475  91 
5,705,876  31 


Banks. 


Capital. 


•  Includes  $1,000,000  gold  coin  received  from  Philadelphia  Mint. 
Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  86  »$4  9j 

KapoleouB 3  85  «  3  8  » 

X  X  Reichmarks.  4  74  9  i  7  > 

X  Guilders 3  93  ®  4  0) 

8pan'hDoiibloons.l5  53  SIS  7  > 

Mex.  Doubloons. .15  15  alS  6  > 
PUlB  silver  bars  ..   1  13!<89   1  ll>4 


New  York 

Manhattan  Co  -  ■ , 

MerohaniB 

Mectaanics' 

Union 

America 

PhiBnix 

City 

Tradesmen's 

Fulton 

Chemical 

Merch'nts'  Exch, 
Gallatin  Nation'! 
Butchers'&U"' 
Mechanics'  &  Tr. 
Greenwich.  .. 
Leather  Man'f  re 
Seventh  Ward.. 
State  of  N.  I'ork 
American  Exeh 

Coiumerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  Amerl(!H.. 

Hanover 

Irvtnff 

Metropolitan  — 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  Jc  Leather.. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Willi  St.  Natlon'l 
North  River. 
Bast  Uiver  — 
Fourth  National. 

Central  Nat 

Second  Natlon'l 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  r.  Nat.  Kxch. 
Bowery  National 
N.  York  County.. 
Qerm'n  Americ'ii 
Chase  National., 
Fifth  Avenue...  ■ 
German  Bxch.  .. 

Germania 

U.S.  Nat 

Lincoln  Nat 


Average  a  mount  of 


Loans  arul 
discounts. 


ne  gold  barg..„ 
I>lia:?«  &  if  dimes. 


par9>4prem. 
99<^9    par 


Silver  14S  and  »33.  —  93\a    pw. 

Five  francs —  93    «  —  93 

Mexican  dollars..  —  83:^8  —  90I9 
Do  uncommero'l.  —  88    a  —  8910 

English  silver 477    »  4  84 

Prus.  silv.  thalers.  —  63    «  —  70 
U.  8.  trade  dollars      93143  —  9959 
U.  8.  tUTerdoUani  —  99%»    par    - 


Total.. 


S 

8,000,000 

2,050,000 

2,000,000 

2,000,000 

1.200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1.000,000 

1,000,000 

800,000 

200,000 

200,000 

600,000 

300,000 

800,000 

5,000.000 

5,000,000 

1,000,000 

1,000,00(1 

422,700 

1,500,000 

450,000 

200,000 

700,000 

1,000,000 

500.00,1 

3,000.000 

600,000 

1,000,000 

500,00(J 

500.001 

500,000 

1,000,000 

1,000,01 '0 

300.000 

400,000 

1,500.00C. 

2.000,00(1 

•500,000 

240.00(1 

250,000 

3,200,000 

2,000,000 

300,000 

750,00C 

800,000 

1,000,000 

300,000 

250,000 

200,000 

750,00(1 

300,000 

100,00c 

201.000 

200,000 

500,000 

30O,C00 


0,740,000 
8  250.000 
7.259.800 
7.!)S7,(i0O 
4.(15(!.400 
8.S30.B00 
S.lSH.OOO 
6.S1«.9;X1 
2.797,700 
l.e59.«0(l 
14.453.00C 
3,77^,700 
4.440,000 
1.037.a00 
1.032.000 
1.021, -^00 
3.1oS,U00 

977,100 
4.059,200 
t2.32S(>00 
1. ".,584.000 
5.449.100 
B.77' 1.800 
a.131,400 
5.  ;92,90C 
3.219,800 
1.3;)4,.tO(i 
2.30 1,800 
8.152.100 
3.118.30(.i 
1Z.«39.(100 
1,1'37.50« 
2.&74.80C 
2  8-.'2.70G 
2.277.900 
3,319,O0C 
4.2!3,()0C 
6.245.600 
2,112.000 
3.341.000 
19.32^,300 
1.5.9S4.600 
1,33D,.100 
1.177,700 
1.102,500 
17.2o9.JiX: 
7.7(19,000 
3.3.55,0il0 
5.908.80C 
!4.'.i3rt.000 
5.291.61)0 
1.442,400 
1,793.000 
1.63«,900 
2,52<.090 
l,51l),10C. 
1.9S3.300 
1,5«8.100 
1,495,20(1 
4.0O5.90O 

605,300 


Specie. 


Legal 

Tenders. 


Xetde-pt'sl  fu..,.j. 
other        Ct•-U<^ 
than  U.  S.I     '*<"*• 


« 

2.833.000 

1.117,000 
980.900 

1,276.000 
54:,100 

1,621,100 
1144.000 

4.06S.90I) 
209,400 

^.572.700 

S.Od  1.900 
421.800 
509.000 
277.100 
Iria.UOO 
23.500 
445.300 
130.100 
6.18,200 

1, 19^,000 

3,163.200 
964,800 

1,165,600 
457.800 
524.800 
339,300 
131,000 
333,00  J 

1,:>,  0,100 
370.800 

1,909,000 
470,100 
211,600 
43',20(l 
334.800 
340,000 
350,100 

1.3u8,500 
22.400 
448.000 

5.994.600 

2.815.30.1 

271.600 

27.7.1(1 

lal.lno 

3,31)1,100 
743.000 
BI8.O00 
682  9,10 

3.'I10,60,, 
543,2' 10 
IHI.IOO 
183.0i)0 

:o.9nc 

316.400 
1.004.9,10 

425,3.)C 
43,500 
34,900 

921,500 

135,200 


« 

705,000 
371.U00 

l,'i0J80C 

1,020,000 
417,700 
6U5,200 
106,000 
4111,000 
77,100 
130.100 
707.000 
333.600 
194.700 
194.100 
123.OO0 
174,300 
282.10(1 
87.0DO 
398.300 

1. 560.000 
643.«00 
173,900 
634,200 
274.300 
443,300 
497,600 
143,600 
194,000 

I  ,C67,S,)0 
361,800 
579,0()0 
275,3i)0 
163,300 
95,900 
85,7au 
2;2.U00 
169,000 
288,000 
398,  loo 
338.000 
290.0(10 

3,467,400 
66.400 
467.00C 
124,100 

1,131,400 

1.252.000 
324.0.)0 
7.0.400 
877.700 
809  8,10 
124.900 
245.300 
529,8K' 
72,4  u 
363.810 
129.600 
108,200 
I81.OO0 
;18.21K' 
109,500 


..  61.162,700  317,185.000  57.884.900  28.905.50 


10.3)0.000 
7.048.000 
6.767,900 
7.416.000 
3.771.900 
8.516.200 
3.196.(K)0 
8,531,3110 
1.427.400 
1.072.500 
U.>.76.1'00 
3.O06.30O 
2.628  100 
I.6U7.J0O 
1,040.000 
1,008,900 
2.027.800 

652.300 
3.857.:M0 
10.228.000 
10.130.l0fl 
4.146.900 
6.760.200 
2.8i9.000 
3.756.70C 
3.411. 500 
1.663.600 
2,324.5,J0 
g.713.400 
2.927.40'. 
9.2,S3,000 
2.234.90( 
2,4S  4.900 
2.438.6,K 
l.;34.30C 
8.218.0.10 
3,' 99.800 
6.536.HO0 
2.03 1. 8j0 
8.775.000 
i2.10S.20(l 
19.5O.l.40f. 
l,22d,6or. 
1.403,000 

960,  '"OO 
I6,746,0(X) 
8.041.0cXj 
4,00»,0oo 
5.7,S.5.0,K) 
15,615,00(1 
5,349.8  10 
1.147,200 
1.649,;00 
2,0:4,0(10 
2.186.300 
5.1144i)0 
2  109  3  0 
1,731  700 
1. 170, 1110 
4.134.200 

883,80. 


* 

4*I5,0C0 


1,100 
267.030 


737.700 


551,700 

781.000 

216,800 

143.000 

2,60« 

469,600 

26,800 

45,000 

952.5J6 
8H0.300 
795.900 

l,ll'2,S()0 

43,000 

6,400 

7.14.466 

415,400 

2.250,000 

264,400 

8,900 

443.600 

442.000 

450,000 

4.800 

668.700 

45.066 

1.099,200 

45,(100 


222,309 
776  800 
337,000 

591.0()6 
434,»)0 


269.300 
223.300 
180.000 

9i,V66 


44Sa'« 

45,000 


301.612,000  13.6(12  000 


•  To  De  Increased  to  Sl.OOO.OJO. 
Tlie  deviations  from  returnH  of  previous  week  are  as  follow.! : 

Loans  and  discounts Deo.     tOdS.'.OO  1  Net  deposits Inc.  {3.076. 100 

Specie Inc.    3.510.000  I  Circulation Dec.        WJ.IOQ 

Le(ml  tenders Inc.       986.100  1 

The  following  are  the  totals  for  <t  series  of  weeks  past: 

Loans.  Specie.     L.  Tenders,    De-posits.    Circulation.  Ago.  Otsetr. 


t  *                  »                  « 

..SI7,7>6,900  55.010.200  23,768.100  298.314.700 

,.,3I8.3'8,300  53.692.900  24,922.600  2UH,657,600 

..318,427.500  IH.S'l.OOO  25.919.400  30C.«35.a00 

..317,465,000  57,8J4,900  26,903,500  301.612,000 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  pa,st : 

Loans.  Specie.  L.  Tenders. 

«  I                 $                  . 

147.683.300  7.984.000  4.001.300  93.57il.300 

118,081,600  7,748,100  H,m)3.,50J  93,411,000 

I.5(,,348.100  8..'77.9-K)  4.00.I.K00  97,657.000 

151,223,400  8,259,300  3,869,800  88,084,800 


18-«!. 
May  20. 
June   3, 

••      10. 

••      17. 


1881. 

May  29 

June  6. 

"     12, 

'•     19. 


18.587.200  6,98,984.878 
18.6:16,200  643.507.114 
1.8.392.100  810.78,8  969 
18,502,000    813,.135,89i» 


Deposits.*  Circulation.  Ago.  Cleesr 


30.873.800  85.176.611 

30.323.200  63.'l37.a-«l 

30.6l8,3lH)  70.007 .08J 

80,780,000  61,'24S,4i8 


*  IneludliiK  the  item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

L.  Tenders.      Deposits.  Oircutatlon.  Ago.  Ole^r 

*                    *  *  * 

IS.209,880       67.557.821  9.752.885  49.7?6.«0 

18.521.180       67.,.64.584  8.769.255  31.8:8,508 

18.H34.167       67,451.271  9.741.(55  6  ,t.47,,8(l 

19.508,352       69,147.324  8.T06.9S3  58..34tf.434 


Loans. 
1882.  t 

Miy  29 78.297.208 

Junes 75,0:13.398 

••     12 74,012.799 

"    79 75,410.178 

Unlisted  Securities. 

Street: 

Bid. 

Aiu.  Tel.  .&  Cable 7-2 

Am.  Cable  Constr.  Co 

Am.  Railway  Imp.  Co 

Atl.(!i  P."jlk8.,30p.c.pd    

Bost.  H.  ic  E..  new  st'k     1 19 

Do  old Sg 

Bnff.N.Y.efePhila.  subs.   14 
Chic.(fe  Cal.  U.&  C.stok.... 

Do       prof,  stck 

Coutlnental  Constr.Co.  55 
Central  Railway  Con- 

stru-jt'u  Co.iD.  L.W.)  10338 
Den  *  a.  G..W.  sub.ex.  9319 

Do    stock 26I4 

Do    bouda 7334 

Den.JiR.G.  unl'dcons.   99% 
Deuv.  &  Jf.  Orleans...   30 
Edison  Electric  I..  Co.  570 
Hud.Riv.  CoutraotCo.  90 

Interuat.  Imp.  Co x4tj% 

lud.B.  &W.,Ea8.  D.lst    .... 

Do     income  bonds    

Ind.  Dec. (.t  Sp.  com...      6 

Do    new  l8,6a, fund    

Jlid.RR.  of  N.J.  stock.   12 

Do       A  bonds 9 

Do       B  Ixmds....     519 

Mex.  Nat.  bonds 59 

Dp      stock 16 

Mo.Kan.&Tei.it.mort.  78 
Mutual  Un'n  Tel.  bds.   75 
Do  stock..   24 >s 

N.  Y.  Ch.  (fe  at.  I,,  pref 

Do  1st. ex  J'e,'82,ap  83 
N.  Y.  Jk  SorantonCau.    .... 


— The  following  are  quoted  at  38  New 


Asked. 
72% 


1'4 
1 
19 


70 

105 

94 

27  Is 

79 
100>4 

700  ■■ 
95 


7^ 

25" 
10 
G 
59  >9 
17 

76" 

25% 


Bid. 

N.  J.  &  N.  Y.  pref 

North  River  Const.  Co.  7i>^ 

N.  J.  Southern 1^ 

Orcson  loip.  Co.lstex.  87 

Do      stock 7J 

Oree.  .Sh.L.subs.50  p.c.ll2 
Do    subs.     $10,000 

bl'ksex-bds..  90 

Do    stock 27>« 

Do    bouds 100 

Ohio  Cent.  Riv.D.  Ists.   53 

Do     Kiver  incomes.   13 

Peusacola  &  Atlantic.   70 

Do  stock    

Pitts.  (St  Western 

Pullman's  P. Car  TRhts.     4 
Rlc.&Al.&O.C'cn.  subs. 

80  per  cent  paid 68 

Do    cxbds.  (&stck    ... 
Rich.  &  Dan.  extsubs.  OS 
Do        deb.  subs.  122  >a 

SelmaKomcfeD.stock    

Do       adM.st'mp 

Do       incouKis 13 

St.  Jo.  &  Pat^ittc  Ist  M 

St.  Jo.  A  West,  stock..    10 

Tex.St.L.KR.8b.,G0pd 

Tex.  (feOol.  Imp.,40  i«i  913» 
Tol.  Cln.  i  St.  L.  Ists.   6S 
Do    Income  bonds  15 

Do  stock 11\ 

U.  S.  Electric  Light  Co.  98 
Vicksb.  Mer'a  com.st'k     iH 

'  Pramlum 


Asked 

ei" 

87 -li 
73  »a 
114 


40 
105 
59 
15 
62I3 


75 
130 


15 

98  " 
7Z  i 
20 
15 
105 
6>1 
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Suucstmcixts 


AND 


STATE,  CITY  AND  COKFORATION  FINANCES. 


The  iNVESToaa*  SoppL«if«!iT  eontaim  a  eompUtt  exhibit  of  the 
Funded  Debt  of  Statu  aiul  CUitt  and  of  t\*  Stocks  and  Bondi 
of  Railroad*  and  other  Oompanit*.  It  i*  puUiified  on  I  he  la»t 
Saturday  of  every  other  month— vie.,  Fkbruary.  AprU,  June. 
August,  Oeteber  and  December,  a»d  is  fUniehed  without  extra 
ehargt  to  all  regular  tubeeribert  of  the  Chboxicuc.  Single  eopiei 
are  eold  atfiper  copy. 

ANNUAL    REPORTS. 

Indiana  Uloomlii^rton  &  Western  Ruiliray. 

{For  the  year  vndinij  Deo.  31,  1881.) 
The  annual  report  of  this  consolidated  corap.iny,  just  isxaod, 
states  that  •'  at  the  beginning  of  the  year  this  company  owned' 
and  had  in   operation   its  original   main  line,  extending  from 
Pekin,  on   the   Illinois  Rriver,  in  Illinois,  to  Indianapolis,  Ind., 
202-30  miles.     It  also  had  a  temporary  arrangement  for  the  use 
of  the  tracks  of  the  Peoria  Pekin  &  Jacksonville  Kailroad  Com    ^ 
psny  from  Pekin  to  Peoria,  including'  terminal  facilities  at  the 
latter  place.     Pearly  in  the  year  a  new  company  was  formed  for 
the  purpose  of  acquiring  the  ownership  of  all'the  tracks  of  the 
Peoria   Pekin  &  Jacksonville  Company,   between   Pekin  and 
Peoria,   and  those  of  tne   late   Peoria  &  Springfield  Railroad 
Company,  including  their  terminal  property  in  Sjth  cities,  and 
also  certain   terminal  property  in   Peoria  of   the  late  Toledo 
Peoria  &   Western   Company.      The  company  was  organized 
under  the  name  of  the   Peoria  &  Pekin  Union  Railroad  Com- 
pany, and  had  in   view  the  improvement  and  development  of 
the  terminal  facilities  of  the  roads  mentioned  in  both  cities,  in- 
c'ading  the  construction  of  a  Union  passenger  depot  at  Peoria. 
February  1,  1881,  a  contract  was  entered  into  with  the  new 
company  by  which  this  company  acquired  x;onjointly  with  three 
other  companies,  the  perpetual  use  of  all  these  tracks  and  ter- 
minal facilities.      The  terms  of  the  lease  provide  for  the  pay- 
ment as  rental  of  the  amount  of  the  interest  upon  the  first  cost  ' 
of  the   properties  ;  the    operating  expenses  and  renewals  are  ' 
provided   to   be  distribated  in  proportion  to  actual  use — to  be 
determined  by  the  number  of  wheels  moved.      Under  this  lease 
the  company  operated  its  trains  during  the  remainder  of  the 
year  from  Pekin  to  Peoria,  a  distance  of  9-20  miles,  exclusive  of 
Bide  tracks,  switches,  &o."    *    *    * 


Fetrlt 

Ton*  of  fnilrht  riirr1»<1 ,,..        47U(M|' 

Jontoff..  .    ..  il  oua  mlla 9i.7V>'jilM 

*»rn\nx.  m»t l-t03rU. 

OMt  li«>i  I.  

Niimbor  or  (iiwaqiigcn  oaiinM. 


.Niimbw  of  pMMiisan  sarrlad  om  mil*... 

KurnlDi*  par  paMMinr  fwr  all* 

CVMt  par  pMwnjciir  per  mile l-dl4eu. 

oowwuDATio  R4aa(iio»-raoaiA  Dtr.  rou  T**a,  onto  wr. 

KromrrolKht n,oS7«4 

From  pamoDier* SMJkM 

Friiiii  I'TprflM Mlon 

Kniiii  iiiiillii ,.„„„..  firiw 

Knim  ('liHlmnd  uleeplDf  oare ."..'."  rJM^ 

Frun  uilacvllaueuus „ 100,410 

TotAl  camlom •l,83e.0M 

operklluK  exi»cu»e» 1,103,701 

Net  earnings ,,^  97212,364 

Per  cent  of  o|>i'ratlng  cxpentea '.'.,..  g^ 

Iiirrea««  III  «;roM  camlngii 913037 

luurauM  lu  cxpenae* 77,IB7  .;"  ' 

I>eeTea«e  la  net  eamlnge $ai,210  

Disposrrion  op  xbt  CAaxmoa. 

l^\^::::::::.::::::::::-:r: ^ •-S?-??» 

I  Kor  liitei(nt II""" im«  iia 

pth.r  illilmreeiuenu ...".!.":!!:""!":"■      30SO« 

'l.'4m 


-OOiaia. 
8  Momn. 

IKSA. 
•t.112.777 
64W.A7I 

n.i\9 

4.7*t 
8«.a47 

9I.HI3.IM 
1.020344 

«7M, 


IX 
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Tout. 


.  t723,a«4 


During  the  year  the  following  dlsbanements  were  nude  oat 
of  the  surplus  shown  in  the  foregoing  statements  : 
RUlit  of  war •noiT 


Now  work 


62.317 


Equipment '.'.'.'.'.'".'"".'.'.'.     loiiMft 

Total ai'OTOO 

Leaving  a  net  «urplu«  of .'.■.■;.■;      40,7M 

•31I.4M 
"In  explanation  of  the  increase  of  operating  exprnsea.  It  is 
proper  to  say  that  it  arose  entirely  on  the  Peoria  Division,  and 
IS  mainly  attributable  to  the  necessity  of  rebuilding  and 
strengthening  the  bridges  upon  the  whole  of  that  divisioo. 
preparatory  to  the  use  of  the  heavy  "consolidation"  engine*, 
which  Would  have  in  a  great  measure  been  unnecessary  under 
ordinary  cirenmstances  for  some  years  to  come;  therefore  theae 
expenses,  which  would  otherwise  have  been  di.stributed  over  a 
number  of  years,  have  neeeaaarily  increased  the  exp  u.iM  of 
this  single  year." 


„v„      K      J     »  J-      .  L-  J.  :>  ...  No  balance  sheet  as  of  December  31,  1881,  is  preaen  .  «Lbnt 

Your  board  of  directors  negotiated  a  perpetual   lease  of    the  report  refers  thus  to  the  stock  and  bonds  : 


that  system,  which  became  operative  May  1,  1881,  at  a  rental 
of  33  1-3  per  cent  of  gross  earnings,  the  maximum  not  to  ex- 
ceed $550,000,  and  a  guaranteed  minimum  of  $300,000.  During 
the  eight  months  we  have  operated  the  properties  under  the 
lease.  May  1  to  December  31,  a  handt^ome  profit  has  been  netted 
to  this  company,  even  in  advance  of  the  completion  of  the 
connecting  link.  Arrangements  were  at  once  entered  into  for 
connecting  the  two  systems  by  the  construction  of  a  new  line 
from  Indianapolis,  Ind.,  to  Springfield,  Ohio,  a  distance  by  the 
line  adopted  of  143  miles.  Tne  new  line  runs  through  a  fine 
territory,  and  will  originate  a  large  local  business,  and  at  the 
same  time  afford  the  opportunity  for  a  substantial  increase  of 
the  business  and  revenue  of  both  of  the  old  systems  by  the 
control  of  traffic  from  one  to  the  other."  •  *  •  "  xhe  laying 
of  the  main  tracks  on  the  new  line  was  completed  and  connec- 
tions formed  from  Indianapolis,  Ind.,  to  Springfield,  0.,  April 
30,  1882,  though  the  line  is  not  yet  fully  completed  for  economi- 
cal operation;  tnis  will  further  increase  tne  mileage  to  be 
operated  by  this  company  by  142  miles."    •    •    • 

"During  the  latter  part  of  the  year,  for  the  purpose  of  fur- 
ther increasing  the  business  of  the  new  line,  and  of  the  leased 
lines  in  Ohio,  and  with  the  view  of  ultimately  extending  to  St. 
Louis,  your  board  also  entered  into  a  perpetual  contract  with 
the  Indianapolis  Decatur  &  Springfield  lUilroad  Company,  for 
the  use  and  occupation  of  that  company's  property,  extending 
from  Indianapolis,  Ind.,  to  Decatur,  III.,  through  a  rich  anid 
productive  region  capable  of  originating  a  large  amount  of 
traffic  which  can  be  controlled  over  your  other  lines.  This 
contract  went  into  operation  January  1,  1882,  so  that  no  part 
of  its  operations  enter  into  the  following  statements  of  earn- 
ings. By  the  terms  of  the  contract  this  company  agrees  to 
pay  30  per  centum  of  the  gross  earnings,  with  a  guaranteed 
minumum  of  $200,000.  The  mileage  operated  by  your  com- 
pany will  be  thereby  increased  152-5  miles. 

"For  purposes  of  convenience  in  the  accounting  and  oper- 
ating departments,  the  old  main  line  is  styled  the  Peoria  Divi- 
sion, the  I.  D.  &  S.  leased  line  the  St.  Louis  Divi'-ion,  the  new 
extension,  Indianapolis  to  Springfield,  0.,  the  Middle  Division, 
and  the  C.  S.  &  C.  leased  lines  the  Ohio  Division  " 

RBCAI'ITULATION  Or  UILEAUE  HSREArTER  TO  BB  OPERATED. 

Milt*. 

Peoria  DlvUlon—Indlaoapnlis,  Ind..  to  Pckin,  III 2U2'30 

Pekin  to  Peoria  (double  track) O'JO 

8t.  ljon\K  Division— InilianapoliH  liid.,  to  Dec.itur,  111 ISS-.'SO 

HIdd  c  DiviHioii— IiiiUiiiiniK>li8,  Ind.,  to  8|>Hiii;neld,  0 14-J'UO 

OUo  Divieiou— SpriHgfleld.  O..  to  Sandiiski-,  0 130  I. % 

darey.  O..  to  Findlay.  0 15-Sl 

Sprtngfleld,  O.,  to  Columbue,  0 44-37 

Total  miles  (not  including  Hidings) C9603 

The  Ohio  Division  was  operated  onlr  from  May  1,  1881,  and 
the  traffic  and  earnings  on  that  for  tne  eight  months  and  on 
the  Peoria  Division  for  the  full  year  188 1  were  as  follows  : 


CAPITAI,  tTOCK. 

The  authorized  capital  stock  of  the  company  U 910,000,0(X> 

Of  which  there  has  been  Issued  the  following  : ' 

To  the  Rtockholders  of  the  old  I.  B.  &.  W.  Cn $5.000  000 

To  the  holilera  of  income  bonds  retired  and  canceled 2,72.'>'40O 

To  the  holders  of  stock  scrip  and  In  tnutforaame llS.'ooo 

Total $87l40,40O 

FCNOEO    DEBT. 

The  funded  debt  of  the  company  at  the  close  of  the  ftscal 

year  was  as  follows  : 

Pkoria  Division  : 

First  moMitage  bonds  (preferred) 9575.0OO 

First  rao.tjfaxe  bonds 3..'%00,000 

fooud  mortKage  boudo l.SOo.OOO 

Income  bonds 137.300 

•5,713,300 
Eastern  (Middle)  Division  : 
First  Mortgage  Uouds 3,000,000 

Total t8,712,30O 

The  authorized  issue  of  the  preferred  bonds  above  men- 
tioned is  $1,000,000,  and  that  amount  was  actually  issued  and 
delivered  to  the  "Purchasing  G>mraittee;"  but  there  remains  ia 
the  hands  of  the  Committee  $425,090  of  the  issue  unased. 
which  will  remain  in  their  hands  until  the  termination  of  pend- 
ing litigation  concerning  the  claims  of  certain  creditors  of  the 
old  Indianapolis  Bloomington  iSc  Western  Railway  Company. 

Xilirankce  Lake  Shore  k  Western  Railway. 
{For  the  year  ending  December  31,  1881). 

The  report  of  this  road  has  just  been  issued,  and  in  it  the 
President,  Mr.  F.  W.  Rbinelander,  makes  the  following  brief 
remarks  in  regard  to  the  business  of  the  year  : 

"  The  gross  earnings  were  reduced  by  the  extraordinary 
severity  of  the  snow  storms,  and  the  fioods  which  followed  and 
prevailed  throughout  the  rear  in  consequence  of  the  heavy 
and  continued  rains.  TheOshkosh  Branch  wa»clo«ed  for  several 
mouths  by  the  high  water  in  the  Fox  Hiverand  Ijake  Winno- 
bago  Considerable  injury  was  done  to  the  roadt>ed,  and  roll- 
ing stock  was  damaged  by  accidents  resulting  from  washoata^ 
causing  expensive  repairs.  In  spite  of  the  nofavorable  seaaoi^ 
the  earnings  per  mile  increased  27  percent  over  the  previoua 
year — the  operating  expenses  being  66  }i  per  cent  againat  M 
for  1880.  The  negotiation  of  the  eottsolidated  mortgage  8  per 
cent  bonds,  Lssned  at  the  rate  of  $12,000  per  mile,  enabled  the 
company  to  redeem  or  exchange  the  greater  part  of  the  7  per 
cent  bonds  and  provide  additional  rolling  stock  and  facilities 
for  the  increasing  traffic.  The  condition  of  the  road  at  th^  end 
of  the  rear  was  in  every  respect  greatly  im;>roTed.  and  *h« 
prospect  of  farther  developoient  of  basin*«oa.Uia  new  poiti^S 
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of  the  line  very  encouraging.  The  floating  debt,  including  loans 
for  construction,  as  shown  in  balance  sheet  below,  has  since 
January  1  been  paid,  or  payment  provided  for  when  due,  bonds 
held  in  reserve  having  been  sold  at  par  and  interest." 

The  statistics  of  two  years'  operations  have  been  prepared  for 
the  CHEOincLE  as  follows  : 


ROAD  AM)  EQtnPMENT. 


MileB  owned. 
Miles  leased. 


1880. 

240 

4, 


Total  operated 250 

Locomotives 28 

Passenger,  mail  and  express  cars 18 

Freiglit  cars Sll 

Othfircars 99 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1880. 

Passengers  carried 110,923 

Passenger  mileage 3,841,281 

Kate  per  passenger  per  mUe 3'40  cts. 

Freight  (tons)  moved 181,163 

Freight  (tons)  mileage 13,109,748 


Average  rate  per  ton  per  mile  . 
Earnings— 

Passenger 

Freight 

Mail,  express,  &c. 


Total  gross  earnings 

Operating  expenses  (including  taxes) . . 

Net  earnings 

Per  cent  of  operat'g  expenses  to  earn'gs 


2' I  lets. 

$131,603 

280,760 
15,38  ri 

$427,751 
273,264 

$154,457 
64 


1831. 

272 

4 

276 

33 

22 

1,286 

3 

1881. 
145,954 
5,371,306 
3-45  cts. 
252,289 
19,029,743 
2-23  cts. 

$185,402 

423,977 

26,280 

$635,659 
423,000 


Seeeipts — 
Net.  earnings. .. 
Other  receipts. 


Total  income... 
Disbursements— 
Interest  on  debt 


INCOME  ACCOUNT. 

1880. 
$154,487 


Balance,  surplus. 


$154,487 
123,693 
$31,794 


$212,659 
66I3 


1881. 
$212,659 
1,826 

$214,485 
153,065 


$61,420 

GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  YEAR. 

1881. 
$9,958,041 
7,695 


Assets—  1880. 

Railroad,  buildings,  equipment,  <Sto $8,685,939 

Real  estate 5,673 

Accounts  receivable 18,613 

Materials,  fuel,  <Sic 43,712 

Cash  on  hand 43,767 

Preferred  stock  (in  trust) 55,750 


TotaJt. $8,853,453 

Liabilities — 

Stocl^cbmmon $1,000,000 

Stock,  preferred 5,000,000 

Fimded  debt,  (see  Supplement) 2,088,000 

Bills  andloans  payable 360,337 

All  other  dues  and  accounts 112,544 

Income  account 292,572 


Total  liabilities $8,853,453 


61,689 
109,972 
137,862 

55,750 

$10,331,009 


$1,000,000 

5,000,000 

3,327,000 

466,137 

217,956 

319,916 

$10,331,009 


GENERAL  INVESTMENT  NEWS. 

Chicago  Milwaukee  &  St.  Paul.— The  news  was  first  tele- 

fraphed  from  Milwaukee  that  the  stockholders  of  this  company 
ad  authorized  the  directors  to  issue  20  per  cent  of  new  stock, 
of  which  issue  10  per  cent  would  be  sold  to  stockholders  at 
par,  and  the  other  10  per  cent  would  be  issued  to  represent 
surplus  earnings.  This  was  understood  to  mean  plainly  that 
the  10  per  cent  issued  to  represent  surplus  earnings  would  be  a 
stock  dividend  to  stockholders,  and  it  was  so  stated  in  the 
Cheonicle.  But  presently  reports  were  circulated  that  10  per 
cent  would  be  issued  to  stockholders  on  the  payment  of  par  in 
cash,  and  the  other  10  per  cent  to  represent  surplus  earnings 
would  be  sold  at  its  full  market  price,  and  there  would  be  no 
stock  dividend  at  all.  As  the  CHEOincLE  had  no  other  purpose 
than  to  give  the  true  facts  of  the  case,  the  natural  course  was 
pursued  of  sending  to  the  company's  office  to  get  a  correct 
account  of  the  matter,  but  at  the  office  nothing  further  was 
known  than  what  the  first  press  dispatches  had  contained,  as 
Mr.  Wadsworth  had  not  returned  from  the  West.  Just  after 
this,  there  appeared  in  the  Wall  Street  Daily  News  an  absolute 
and  unqualified  assertion  that  Mr.  Milbank,  a  prominent 
director,  had  given  a  definite  explanation  of  the  resolutions  in 
regard  to  the  new  issue  of  stock.  The  News  had  been  accus- 
tomed to  turn  all  things  dark  in  giving  its  opinions  of  the 
market,  in  order  to  suit  the  bear  interest,  but  neither  that  nor 
any  other  journal  had  been  accustomed  to  give 
verbatim  reports  of  interviews  with  prominent  directors 
M  1^-iv.^^u,  ^°  foundation  in  fact.  The  report  of 
Mr.  Milbank  s  statement  was  positive,  precise  and  personal- 
personal,  inasmuch  as  it  was  reported  to  have  been  "said  to  a 
representative'  of  the  News— &adi  under  the  circumstances 
tliere  appeared  to  be  no  reason  to  question  it.  It  was  no  "sen- 
sational Wall  Street  rumor,"  as  one  of  the  dailies  remarks,  but 
tne  Item  published  editorially  in  the  News  was  as  follows: 

SkeeTthtTlZ  nT■tlT/■«^•^^^''  teleg'-aPlii''  dispatches  froo. 
the  rnmnnn?;  i„f,iH^  °  the  St,  Paul  meeting  were  to  the  eflect  that 
S.?de?^r«v^,-^  Wrt""'?'"',?*'  ""  "''r'"!  '''O'"^  20  per  cent.  That  the 
S"  HfJ^„°S'',y®J?L'l'!??^^?  sli^res  would  have  the  rfght  to  increase  his 


MUwaukpfi  aV  tho  «m»  Wi' t\,^  <^t'^'-,  leiegrapnic  oispatches  IroQi 
th^  rnmnnn?;  i„f,iH^  °  the  St,  Paul  meeting  were  to  the  eflect  that 
v^.?ri2?^P  ^  would  increase  its  capital  stock  20  perec  -  - 
S^  nf^  o!  every  bundled  shares  would  have  the  rfght  t 
wonld^aUn  br^S^S^in^","  *"®  Payment  of  par  for  the  same,  and  he 
>I?J?v  i'",  "®  P*^""  ^^  shares  out  and  out.  The  Hon.  Jeremiah  Mil- 
bai^  who  has  Just  returned  from  the  annual  meeti^gT  said  tH^reDre 

nanv  ?J7^Sfi  ?^' „.?^'"''  *'"^  directors  did  do  was  to  authorize  the  com- 
o3it^ofih^Srhni,?i„^?.r  ■""'  vroieneA  shareholders  of  record,  20  per 
?rriV.A  .  "^  holdings  in  common  stock  at  par.  Every  preferred  holdar 
Jo  100  shares  can  get  twenty  shares  of  the  comS  at  pa"  and  each 


holder  of  the  common  has  the  same  right.  Of  course,  if  any  stockholder 
does  not  subscribe,  the  company  would  get  tlie  market  price  for  his  aUot- 
ment.  This  is  equivalent  to  an  increase  in  the  common  stock  of  about 
$6,400,000." 

Mr.  Milbank  denies  that  he  ever  made  any  such  statement. 

The  remarks  upon  the  subject  made  in  another  department 
of  the  Cheoniclb]  last  week,  were  based  upon  the  assumption 
that  Mr.  Milbank's  reported  account  was  true,  as  there  was 
then  no  reason  to  disbelieve  it. 

As  to  the  facts,  Mr.  Wadsworth  now  states  that  "the  stock- 
holders at  their  annual  meeting  authorized  the  directors  to 
issue  of  the  common  stock  20  per  cent  pro  rata  to  the  common 
and  preferred  stockholders — 50  per  cent  to  be  paid  for  in  cash 
and  the  other  50  per  cent  on  account  of  net  undivided  income. 
The  issue  will  probably  be  made  in  October." 

In  regard  to  the  whole  business  of  giving  out  rumors  and 
reports,  whether  about  Milwaukee  &  St.  Paul,  Winona  &  St. 
Peter,  or  any  other  sainted  companies,  it  is  proposed  that  the 
Stock  Exchange  should  take  some  measures  to  test  the  true 
spirit  of  the  modem  rumor-apostle,  as  he  appears  in  his  various 
phases,  and  see  whether  he  really  belongs  to  the  following  of  St. 
Peter  and  St.  Paul,  or  to  that  of  Ananias  and  Sapphira. 

Cincinnati  ludiannpolis  St.  Lonis  &  Chicago. — At  the 
special  meeting  of  stockholders  in  Indianapolis,  June  20,  the 
increase  of  11,000,000  in  the  capital  stock  of  the  company,  to 
aid  in  the  building  of  the  Cincinnati  depot  and  elevator  and 
purchase  new  equipments,  was  ratified.  President  Ingalls  sub- 
mitted a  financial  statement  of  the  business  of  the  road  for  the 
year  ending  June  30,  1882,  with  June  estimated.  It  shows  the 
gross  earnings  to  have  been  $2,520,323  ;  expenses,  $1,473,394, 
leaving  the  net  earnings  $1,046,928.  From  the  latter  amount 
the  interest,  taxes  and  rental  expenses,  $631,599,  and  a  dividend 
of  $360,000,  is  deducted,  which  leaves  a  surplus  of  $55,329.  The 
usual  1^  per  cent  dividend  was  declared,  payable  July  15. 

Manhattan  Elevated  Roads. — Governor  Cornell  has  dis- 
approved the  bill  adjusting  the  taxes  on  the  Elevated  railroads 
in  New  York  and  relieving  them  from  a  large  amount  charged 
against  them.  The  Governor  filed  the  following  memorandum, 
giving  his  reasons  for  not  approving  the  bill  :  "  Objections  to 
the  enactment  of  this  measure  have  been  made  by  the  Mayor, 
Comptroller  and  Corporation  Counsel  of  the  city  of  New  York, 
which  appear  to  be  well  founded  and  sustained.  The  courts 
are  now  dealing  with  the  principal  questions  involved,  and  it 
is  far  better  that  a  solution  should  be  reached  by  judicial 
determination  than  by  the  arbitrary  legislation  proposed  in 
this  bill." 

Memphis  &  Charleston. — A  press  dispatch  from  Memphis, 
June  22,  said  :  "The  stockholders  of  the  Memphis  &  Charleston 
Railroad  held  a  meeting  this  afternoon  to  take  action  in  regard 
to  consolidation  with  the  East  Tennessee  Virginia  &  Georgia 
Railroad.  There  not  being  sufficient  stock  represented  to  en- 
able them  to  act,  the  meeting  was  adjourned  until  the  fourth, 
Tuesday  in  August,  at  Huntsville,  Ala." 

New  York  &  New  England.— The  special  meeting  of  the  New 
York  cSt  New  England's  stockholders  authorized  the  issue  of 
second  mortgage  bonds  to  an  amount  not  exceeding  $5,000,000, 
and  resolved  to  offer  the  shares  purchased  from  the  State  of 
Massachusetts  to  the  stockholders  at  fifty  cents  on  the  dollar. 
President  Wilson  said  that  it  is  not  proposed  to  issue  at  present 
any  more  bonds  than  are  needed  to  take  up  the  State  stock, 
putting  out  additional  bonds  no  faster  than  needed  to  complete 
improvements. 

New  York  Stock  Exchange— New  Securities.— The  Govern- 
ing Committee  of  the  Stock  Exchange  has  listed  the  following 
new  securities: 

Chicago  Milwaukee  &  St.  Paul.— Additional  bonds  of  the  Chicago 
&  Pacific  Western  Division  5  per  cent  boud8-$1.000,000,  uumberSl 
from  10,801  to  11,800  inclusive— on  50  miles  of  new  road. 

Missouri  Kansas  &  Texas.— Additional  general  consolidated  mort- 
gtige  bonds  on  35%  miles  of  new  road,  $715,000  and  $1,000,000,  in 
bonds  numbered  28,218  to  29,217,  issued  to  pay  for  new  rolilug  stock. 

Chicago  Burlington  &  Quincy.— Four  per  cent  bonds,  dated  Dec.  1, 
1881,  and  maturing  Feb.  1,  1922,  secured  by  an  equal  amount  of  5  per 
cent  first  mortgage  bonds  of  the  Republican  Valley  Railroad  Company 
andthe  Burlington  &  Colorado  Railroad  Company— $7,963,000.  These 
bonds  are  not  a  mortgage  on  the  road  owned  by  the  company,  but  are 
its  direct  obligation,  the  difference  between  the  5  per  cent  and  the  4 
per  cent  being  1  per  cent  annually,  to  be  paid  to  the  New  England 
Trust  Company,  to  be  used  in  the  purchase,  semi-annually,  Jauuary  and 
July,  of  bonds  of  this  issue,  at  not  exceeding  par  and  interest,  for 
the  purpose  of  a  sinking  fund.  In  case  sufficient  are  not  obtained  by 
purchase,  then  to  be  drawn  by  lot.  Also,  $4,300,000  4  per  cent  bonds, 
dated  Sept.  1,1881,  and  maturing  in  1921,  issued  to  pay  for  the  Kansas 
City  St.  Joseph  &  Burlington  KaiU-oad.  A  sinking  fund  of  1  per  cent  is  to 
be  paid  in  Augu.«t  of  eacu  year  to  the  New  England  Trust  Compauy  for 
the  purchase  of  the  bonds,  at  not  exceeding  par  and  interest,  or  to  bo 
drawn  by  lot  in  the  same  manner  as  the  others. 

Allegheny  Central  Railroad.— Common  stock,  $1,000,000  ;  first 
mortgage  bonds  dated  November  21,  1881,  and  maturing  January  1, 
1922,  6  per  cent  geld  bonds  (with  the  right  to  redeem  all  orany  at  105), 
$600,000 ;  income  bonds  bearing  6  per  cent  interest,  payable  only  il 
earned  and  mjituring  in  1912,  bonds  $500  and  $1,000  each,  $300,000. 
This  company  was  formed  by  a  consolidation  of  the  Olcau,  the  Friend- 
ship and  the  Allegheny  Central  railroad  companies.  It  extends  from 
Glean,  N.  Y.,  to  Swains' Junction  on  the  Buffalo  Divi.sion  of  the  Erie, 
where  it  connects  with  the  Rochester  New  York  <fe  Pennsylv.inia,  a  total 
distance  of  6J  miles.    The  following  is  a  summary  of  its  past  earnings: 

Net  earnings  December.  1881 $7,988  68 

Net  earning.?  fli-st  quarter,  1882 9.395  .57 

Net  earnings  April,  1882 7,5-J3  39 


Total  for  five  months $24,977  64 

The  above  operations  were  on  28  miles  of  road,  from  Glean  to  Friend- 
ship from  Dec.  I  to  Feb.  1,  and  on  40  miles  from  Olean  to  Angelic* 
from  February  1  to  Mav  1.  The  entire  line  from  Olean  to  Swains  (@Z 
miles)  has  been  completed,  and  wiU  go  into  operation  in  a  few  days,  thug 
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»-''  '"<  excMcof  o|i«rntlDK  cxpenaoa  la 

II '  -•'dlni(  luitl  tubwoiurut  uiotitlia.  I* 

•  ''  I  s'<>il  iu  tlime  luonilM  fur  ropulrltiK 

iiikiiii  ■.  tin  liuiiaaiil  cu~t  iif  irpciutliiK  ii'w  nmil  In  wliitnr,  noil  it  num- 
ber uf  i'Xi>«Dars  In  Ihonutarecif  iM'ttonuuot*  aliarcail  to  aperstliic  «x- 

KoMR  WATf-nTows  ,fe  Or.KtNsniriiu,— Cu(l*r  tlie  plui  of  reonoinU*- 
tloii  of  tlil^poniimny  of  Novi'mlirr  I),  IHtl,  nInoty-MTan  per  emit  nt  itn 
ill  ■  "         '   ' 'tt'd  t*iiiivi'rtlliliMiit>rtcnjio  boiuU  iintl  ovprelffli'  t 

oi  M<  bi'cn  ilrponltrit  Willi  till' Fiiniicrs' Loan  4    I 

r-i  lint  ('i>iii|iiiiiv  liuiiiixl  It*  ovitinritlixi  fur  ti>«M> 

aiKi  wii  It'll  iiicate*  wore  UBt«d  on  tbo  0took  KxoluuiKO  Iu  l><>ct'iiiii<'r, 
18M.  Ill  aiconlance  vlth  the  jiUn,  the  eonipauy  Ima extended  tbeoon- 
RolUliiti'il  inortireRe  bond*  to  nin  forty  yoon  from  July  1, 1883,  at  0  per 
cent  liiiortnt.  iiiiiTlins  tbefollovlDglDdoraed  on  each  bond): 

New  Yokk.  April  1.  1882— It  U  herebr  axreed  between  the  Roma 
VSntertiiwii  ,v  OK<l<<nMliurK  Railroad  CoMpany  and  tbe  bolder  of  thia 
bond,  llmt  Die  tliiit<  for  ilip  piivnicnt  of  tbe  principal  thereof  (ball  be 
cxtenilod  in  July  1 ,  ll>'.>2.  upon  tlir  xiinie  eeourity  by  iiiortgace  that  now 


«olld«t«d,  lniprov«ii><>iit,  gnnenl  aod  Iimobm 
railroad  oompaajr  tnd  th*  dirUoDAl 
Coal  &  Iron  CuiDMnr 


«tth* 

Th<'  pricx  of  imaedf  the  now  bonda  now  offerad  Is  Mp«r  mbI 
on  a  11,000  bond,  pajrabla  fl»  od  appUokOoa.  |M  oo  allotaMat. 
m  on  ialr  81. 18^  «8M  on  AngvSt  81.  Iflsi  )Sm  oo  SmTSoI 
Any  of  tbe  pajnnmU  of  bond*  mar  ba  aatleipat^d  at  Um 


1883. 


•xUtH,  and  upon  tbp  iinnie  tcrnin  Hint  areexproMFd  tn  tlilsbond  and  tbo 
lUortKatco  securing  tbo  luiiiio.  exovpt  that  tliifl  bond  nhnli  roinnionoo  to 
bearuterest  July  .,  1882,  nnd  the  Inti^ront  tlierciaftiir  Khali  be  nnld  at 
tbe  rate  of  .■)  per  cent  per  nniiiuu.  Thr  connout  of  the  holder  of  tmsbond 
to  thl«  ii^tt'i'iiient  In  evidenced  by  the  surrender  of  thin  bond  for  the 
purjioso  of  liaviu);  thia  liKreetneut  endoraed  hereon,  nnd  I>v  the  accept- 
ance of  till'  slicct  of  coupons  hereto  annexed.  Uonie  Wutcrtowu  <fc 
OcdeuBhurK  Kiiilioml  Coiiipany,  by  J.  A.  Lawyer,  Treoeurer. 

The  couiniittec  omit.'*  [roiii  the  ll!«t  tlia  Tnut  Company  oertlfleate*  for 
•took  and  lli'st  coimoliilatcd  bonds,  and  cbansee  tbe  consuUdated  7*  to 
•xtendedSs.  They  uIko  list  ^-i.S.'iO.CKIO  in  Income  hondu  Issued  for  the 
pnrpOM  of  funding  up  the  accrued  and  unpaid  iiili  rest  on  the  consolt- 
oated  luortKnKC'  These  bouds  bear  7  jier  cent  whan  earned  from  July  1 , 
1882,  and  mature  iu  1032, 

CuiCAno  St.  Lons  it  New  Orliams.— First  mortgage  gold  Be  matnr- 
^.„„ .       .    ..  ,fl„     .     _     .     . 


of  the  total  issue  of  $lrj,0O0.U<>0  has  been  exchanged  already.  Tho 
nitnois  Central '  has  leaseil  tho  Chicneo  .St.  Louis  A  New  Orleana  Road 
for  400  yeura.  Under  the  lease  the  liUiioi.M  C«ntrat  covenants  to  operate 
and  nminlain  the  property ;  to  pay  the  interest  on  the  debt  auil  4  per 
cent  per  aunum  dividend  on  the  $10,000,(X)0  ef  stock  ;  to  provide  for 
tbo  priiii'ipal  of  the  underlying  bonds,  and  to  give  Its  4  per  cent  iMjr- 
petual  annuities  In  even  exchange  for  such  stock  as  may  bo  tendered  to 
it  within  a  rehsonalile  time.  The  Illinois  Central  Company  now  owns 
£6,670.000  of  the  slock  and  $3.(>32.0iiO  of  tho  5  per  cent  bonds  of  tho 
Chloagc  8t.  Louis  6c  New  Orleans  Railroad  Company.  Other  nart«  of 
Ita  main  line  and  branches  (576  miles)  make  a  total  of  1,480  mlloa 
operated  by  the  lUiuoU  Central  In  perpetuity.  Tbe  property  Is  capltal- 
UM  as  follows : 

Bonds  Hutstanding $24,238,000 

Stock  of  the  lllinoia  Central $29,000,000 

Stock  of  tbe  C.  St.  L.  &  N.  O. . . .  $10,000,000 

lM»  owned  by  IU.  Cent.  RR.Co.      6,670,000—      3,330,000—32,330,000 


Total  stock  and  bonds $36,618,000 

The  net  receipts  of  tbe  Illinois  Central  from  traffic  and 

land*  In  1881  were 3,351,114 

The  gross  eamiDze  of  the  Chicago  St.  Louis  and  New  Or- 
leana In  1881  were $4,059,151  40 

Of  wbtuh  say  40  per  cent  was  net 1,633,660 


Maying  net  camings  of  both  lines ^ $4,081,774 

The  fixed  charges  payable  oat  of  this  sam  are  : 

Interest  on  Iwnded  debt  of  both  companies  outstanding  $1,457,895 

Dividend  on  III.  Ceu.  stock  ($20,000,000)  at  7 

percent $2,030,000 

Dividend  on  C.  St.  L.  &  N.  O.  stook  not  owned 

by  Illinois  Cen.,  $3,330,000,  at  4  per  cent..      133,200—        2.163,202 


Total $3,621,005 

OuLF  CoLORAix)  &  Santi  Fb  Bailwat.— AddltlonAl  first  mortgage 
bonds  on  57  miles  of  new  line,  $684,000. 

Philadelphia  &  Reading.— The  gross  receipts  from  the 
railroads,  canals,  steam  colliers  and  coal  barges  in  May 
were  11,703,469  and  the  net  receipts  1760,932;  for  the  flseal  year 
since  Nov.  30,  1881,  the  gross  receipts  were  $9,667,654  and  the 
net  receipts  ^,912,151.  The  gross  receipts  of  the  Philadelphia 
&  Reading  Coal  &  Iron  Co.  in  May  were  $1,174,539  and  net 
$19,641;  since  Not.  30  gross  receipts,  $6,349,925;  net,  $255,286. 
The  total  receipts  of  both  companies  together  for  each  month 
of  the  fiscal  year  have  been  as  follows  : 

. Qrots  ReenptM. .    . Xel  EeetipU. . 

1880-81.  1881-82.  1880-81.  1881-82. 

December $2,237,045      $3,231,677         $540,456         $937,.^42 

January 2,153,378        2,451,466  554,769  640,913 

February 2,140,053        2,169.005  631,402  438,656 

March 2,525,108         2,587,720  716.709  653,449 

April 2,382,506         2,699.706  580,039  708,304 

llay 2.651,260        2,878,009  825,854  730,574 


Total $14,089,330    $16,017,583      $3,849,229      $4,167,438 

The  coal  tonnage  has  been  as  follows,  viz.:  Carried  on  the 
railroad  in  May,  644,165  tons,  against  630,267  tons  in  May, 
1881;  and  for  six  months,  3,602,-')29  tons  in|  1881-82,  against 
8,889,848  tons  in  1880-81.  The  total  mined  by  the  Coal  &  Iron 
Co.  and  by  tenants  was  418.098  tons  in  May,  against  419,928  in 
May,  1881;  and  for  the  six  months,  2,337,458  tons,  against 
2,162,725  tons  in  1880-81. 

—The  Philadelphia  &  Reading  Railroad  Company  paid  on 
Friday,  Jane  23,  the  coupons  of  the  general  mortgage  bonds  dne 
Jan.  1,  1882,  and  the  coupons  of  tlie  income  mortgage  lx>nds 
from  June  1,  1880,  to  June  1,  1882  inclusive. 

There  have  been  numerous  reports  as  to  what  Mr.  Qowen 
has  actually  accomplished  in  Europe,  but  nothing  has  been 
positively  annnounced  beyond  the  fact  that  the  company  has 
received  a  cable  order  for  money,  and  has  begun  to  pay 
overdue  coupons.  On  Thursday,  June  22,  a  prospectus  was 
issued  of  tie  new  6  per  cent  consiilidated  mortgage  loan 
amounting  in  all  to  $160,000,000,  divided  into  two  series  of 
$80,000,000  each.  The  company  will  now  receive  applications 
for  $13,500,000  of  the  above  issue  of  the  first  series.  The 
remainder  of  the  first  series  will  be  retained  to  redeem  the  con- 


rate  of  4  Mr  eent  p«r  aaaam,  Tha  boBW  will  be  payable  la  40 
vuara,  and  will  bear  iatereat  from  May  1.  1883.  Cnupoaa  will 
be  payable  on  November  1  and  Uajr  1  of  each  year,  la  PhiU* 
delphla.  New  York  and  London.  MnbHcHption  listN  will  be 
ommed  In  Philadelphia,  New  York  and  Loodon,  and  will  be 
eloaed  on  or  before  Wedneiiday,  Jane  38,  The  OKntfaf*  will  be 
imed  to  "the  Pennsylvania  Company  for  Inaonaoea  oo  Uvea 
and  Oranting  AnnaiUeii,"  of  Philadelphia,  as  traatee  for  the 
bondholders.  The  proceeds  of  this  first  lot  of  bonds  will  be 
applied  to  the  payment  of  the  following: 

Pint  mortgage  bonds,  $134,400 ;  general  mortgage  defemd 
oonpons  aterling  scrip,  $1,755,6601  Perklomen  mortgaite  d^ 
ferred  eonpon  icrip,  $100,980 1  deferred  ooapon  dollar  sarteL 
$8,834,616  I  receivers'  certificates.  $3.88«,467^  in  redoetioa^ 
improvement  mortgage  by  drawings  of  arreara  of  sinking  f  and, 
$1,663,000  ;  total  in  redemption  of  existing  obligatioM,  $9,864^ 
012.  In  constraotion  of  thirty-one  miles  of  railroad, $l,000,000i 
to  replace  income  expended  for  locomotives  and  cars,  $l,3U330i 
for  real  estate,  $200,833  ;  for  new  railroads,  $136,916  ;  total  new 
capital,  .'?4,135,988. 

The  proposed  new  morteage,  including  first  andsMond  series^ 
will  provide  for  retiring  the  whole  at  the  present  obllKstion*  of 
the  company  bearing  a  higher  rate  of  Interest,  and  thus  tha 
fixed  charges  of  the  company  will  be  permanently  reduced. 

The  company's  statement  says  that  the  present  annual  fixed 
charges  on  such  obligations  for  interest  and  rentals  are  $9,800^ 
QUO,  After  providing  $4,000,000  of  new  capital,  the  entire  aa- 
nual  charges  upon  $160,000,000  of  the  new  mortgage,  being  the 
amount  reserved  to  redeem  all  existing  obligattons,  will  be 
$7,500,000.  Yearly  saving  (equal  to  over  5  per  eent  on  share 
capiUl),  $1,800,000. 

The  first  series  secured  in  priority  will  provide  for:  1.  $M,- 
057,700  consolidated  mortgage  and  prior  Lssnes;  3.  $7,703,000 
balance  of  improvement  mortgage  (deducting  drawings);  3. 
$19,686,000  general  mortgage;  4.  $2,464,000  inoome  mortgage; 
5.  $12,381,000  divisional  coal  land  mortgagesi  |6«.S80,700,  for 
which  are  retained,  $66,500,000;  6.  Amount  olxered  for  sub- 
scription by  prospectus,  $13,500,000.  Total  first  series,  $80,- 
000,000. 

New  York  IT  est  Shore  k  Buffalo.— A  dispatch  from  Poogh- 
keepsie,  N.  Y.,  June  31,  says:  "  An  important  meeting  of  the 
leaaing  officers  of  the  West  Shore  Railroad  was  held  to-day, 
and  orders  were  issued  directing  all  contract  work  to  be 
finished  by  Nov.  1.  In  response  hundreds  of  additional  men 
will  be  put  at  work  between  Newbnrg  and  West  Park  to- 
morrow or  next  day.  There  are  35,000  laborers,  nearly  800 
civil  engineers,  600  steam  drills,  and  21  locomotives  at  work  on 
the  road  at  a  daily  expense  of  $100,000." 

Slchmon(h&  Danville. — It  will  be  remembered  that  some 
time  ago  the  majority  of  the  stock  of  this  company  was  put 
into  a  close  pool,  the  stook  being  held  by  trustees.  The  object 
of  this  pool  was  to  prevent  any  change  in  the  control  of  the 
road.  Last  week  a  meeting  was  held  in  Richmond,  at  which  it 
was  resolved  to  open  the  pool  for  30  days,  giving  those  in  it 
an  opportunity  to  draw  out,  or  outsiders  a  enance  to  come  in. 
The  object  of  this  proceeding  was  not  clearly  apparent  to  out- 
siders. It  is  now  reported  that  the  intention  was  to  permit 
some  of  the  large  stockholders  iu  the  pool  to  transfer  their 
stock,  and  that  the  real  purchaser  is  the  Baltimore  &  Ohio 
Company.  The  present  report  lacks  confirmation  as  yet,  and 
may  be  merely  a  rumor  started  by  the  opening  of  the  pool. — 
Railroad  Gazette. 

Rome  Watertown  k  Ogdensbarg.— Under  the  pUn  of,  reor- 

ganization  of  the  Rome  Watertown  &  Ogdensburg  Railroad 
ompanr,  the  committee  of  purchase  were  authorized  to  reor- 
ganize the  companv  without  a  sale  of  the  road.  Ninety -seven 
per  cent  of  the  bonds  and  over  eighty  per  cent  of  the  stock 
having  been  deposited  under  the  plan,  the  committee  have 
decideii  that  it  would  be  inadvisable  to  sell  the  road.  The 
Farmers'  Loan  &  Trust  Company  of  New  York  are  issuing  the 
new  securities  in  exchange  for  certificates  of  old  bonds  and 
stock.  At  the  annual  meeting  the  following  directors  were 
chosen  :  Samuel  Sloan,  William  E.  Dodge,  Percy  R,  Pyne.  Oar 
diner  R.  Colby,  Roswell  G.  Rolston,  John  8.  Barnes,  Charies 
Parsons,  Clarence  8.  Day,  New  York  ;  Talcott  H.  Camp,  Water 
town  :  John  8.  Farlow,  Boston  ;  William  M.  White,  Canaserayo; 
Theodore  Irwin,  Oswego;  Solon  D.  Hungerford,  Adams,  fhe 
board,  on  June  14,  elected  Samael  Sloan  President;  J.  A.  Lawer, 
Treasurer;  Samuel  Sloan,  Charies  Parsons,  Clarence  8.  Day, 
John  S.  Farlow  and  Talcott  H.  Camp,  Executive  C  >mmittee. 

—The  new  bonds  have  been  listed  at  the  N.  Y.  Stook  Bx- 
change,  as  stated  elsewhere. 

YirginiH  State  Bonds.— Judge  Christian  of  the  Richmond 
(Va.)  Hastings  (>>art,  has  delivered  an  opinion  in  the  ease  of 
Smith  vs.  Greenhow,  the  City  Treasurer  of  Richmond,  on  a 
petition  for  a  writ  of  mandamus  to  compel  the  Treasurer  to 
receive  the  past-due  coupons  cut  from  the  State  b«5nd«  issaed 
under  the  act  of  March,  1879.  known  as  the  McCuUoch  bonds,  in 
which  opinion  the  Judge  decides  that  the  law  pa-ssed  by  the 
Legislature  last  winter,  known  as  "The  Coupon  Killer,"  is  un- 
constitutional as  to  the  class  of  coupons  mentioned  (McCnllooh), 
and  orders  a  mandamus  to  be  issued. 
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She  ^ommtxcml  %xxnt$. 

COMMERCIAL    EPITOME, 

Fbidat  Nioht,  June  23, 1883. 
The  weather  has  continued  in  general  very  favorable  to  the 
progress  of  the  crops.  Storms,  howerer,  have  done  local  dam- 
age, and  rains  in  the  Ohio  Valley  have  been  somewhat  exces- 
sive. But  there  is  little  reason  to  complain  of  the  situation 
snd  prospects.  The  trade  of  this  city  is  greatly  embarrassed 
by  a  strike  of  workingmen  engaged  in  handling^  freight  at  the 
railroad  depots.  The  strikes  of  iron- workers  at  the  West  con- 
tinue, and  there  is  much  disturbance  among  operatives  in  other 
branches  of  industry— quite  unsettling  what  may  be  termed  the 
"  labor  market."  Some  progress  is  made  in  lowering  the  cost 
of  living,  and  this,  if  continued,  with  the  needs  of  both  parties, 
will  no  doubt  soon  lead  to  an  adjustment  of  the  disputes  be- 
tween "  labor  and  capital." 

The  provision  market  has  been  further  advanced  and  a  better 
speculation  in  pork  and  lard  has  taken  place.  Lard  has  been 
particularly  active  and  at  the  close  a  buoyant  feeling  prevails. 
Pork  sold  on  the  spot  at  |20  for  old  and  $21  25  for  new  mess  ; 
July  options  were  quoted  at  $20  85@$21 ;  Aug«st,  $20  95® 
J21 10  bid  and  asked.  Lard  sold  on  the  spot  very  sparingly  at 
11 '750.  for  prime  city  and  12c.  for  do.  Western  :  June  options 
orealized  12  05@12-07?6c.;  July,'ll-95@H-97?6e.;  August,  12-05 
■«1207^c.;  September,  1212^@1217^c.;  October,  1217%® 
12-22?^c.;  seller  year,  ll-92^@ll-97^c.;  closing  very  firm  at  the 
liighest  prices  of  the  day  ;  refined  for  the  Continent  sold  at 
1205c.  Beef  higher  and  firm  ;  city  extra  India  mess,  $31@$32. 
Beef  hams  lower  and  quiet  at  $25.  Bacon  quiet  but  firm  at 
12^c.  for  long  clear.  Batter  was  dull  and  easy.  Cheese 
femained  quiet  and  ll/^c.  was  the  highest  price  for  choice. 
Tallow  steady  at  8c.  for  prime.  Stearine  quoted  12M@12^c., 
and  quiet. 

Rio  coffee  has  been  quiet  and  steady  at  9^c.  for  fair  car- 
goes; the  stock  in  first  hands  here  is  70,547  bags;  mild  grades 
Iiave  sold  moderately  at  generally  steady  prices.  Rice  has 
been  moderately  active  and  steady;  the  supply  is  small  both 
here  and  at  the  South,  and  foreign  rice  is  being  sold  here  for 
shipment  to  Charleston,  New  Orleans  and  other  Southern  mar- 
lets,  a  circumstance  almost,  if  not  quite,  unprecedented.  Spices 
have  been  quiet,  but  steady.  Foreign  fruits  have  been  firm, 
and  green  have  sold  well,  though  dried  have  been  rather  quiet. 
Tea  has  been  firm  at  the  auction  sales.  Molasses  has  been 
quiet  and  without  marked  change.  Raw  sugar  has  been 
irregular,  selling  freely  at  7  3-16c.  for  fair  refining  early  in  the 
■week,  and  then  reacting  to  7Mc.  for  that  grade,  but  closing 
Tery  quiet. 

_      ,   ^       ,        .  Shcls.       Boxet.  Bags.       Melado. 

Beeelpts  since  June  1 57,724         —  

Bales  since  Junel 51,170 

Stock  June  21,  1882 60,832 

Stock  June  22, 1881 75,532 

Refined  sugar  has  been  dull  and  depressed;  crushed  closed 
at  lOMc,  powdered  at  10@10Mc.  and  granulated  at  10%c. 

Kentucky  tobacco  has  been  quiet,  but  firm.  Sales  for  the 
■week  are  250  hhds.,  of  which  175  for  export  and  75  for  home 
consumption.  Prices  are  steady;  lugs  6M@7?4c.  and  leaf  8@llc. 
Seed  leaf  has  continued  in  fair  demand,  and  the  sales  for  the 
w«ek  are  1,587  cases,  as  follows:  800  cases  1880  crop  Pennsyl- 
▼ania  at  6@6>6c.  for  fillers  and  10@13c.  for  assorted;  300  cases 
1881  crop  New  England  seconds  and  fillers  private  terms;  100 
cases  1880  crop  New  England  wrappers  16@30c  ;  137  cases  1880 
crop  Wisconsin  Havana  seed  private  terms;  and  250  eases  1680 
crop  Ohio  <&%mc.    Also  800  bales  Havana  8Sc.@$l  20. 

Naval  stores  have  been  somewhat  irregular,  but  close  more 
steady  at  46@46)6c.  for  spirits  turpentine,  and  $2  15@f2  \T^ 
for  good  strained  rosin.  Refined  petroleum  has  had  a  better 
«xport  movement,  and  is  quoted  firm  at  7%@7?6c.  here;  united 
certificates  firmer  at  52%@53?6c.,  closing  bij^m^^e.;  July 
options  quoted  54^c.;  August,  56%c.;  September.  58%c.; 
October,  60%c.  Ingot  copper  has  ruled  steady,  and  300,000 
lbs.  lAke  were  sold  at  18^@18"^c.  American  pig  iron,  while 
not  showing  any  change  in  price,  has  been  more  active  ;  fuUv 
4,000  tons  were  sold  on  the  basis  of  $25  for  No.  1,  $23  for  No.  2 
and  $22  for  forge.  Scotch  iron  has  had  a  moderate  call  at  late 
prices.    Hops  were  very  strong  at  the  recent  advances. 

Ocean  freight-room  has  received  better  attention.  Rates 
Jiave  been  advanced  and  a  good  movement  in  grain  and  petro- 
leum tonnage  is  noticed.  To-day  grain  to  Liverpool,  by  steam, 
yns  taken  at  3M@4d.,  mostly  at  the  latter  rate  ;  bacon,  20s  ; 
cheese,    30s.  ;  cotton,  ll-64d.@15-64d.  ;    flour,   128.   6d  @15s   ; 

Srain  to  London,  by  steam,  5d.  ;  do.  to  Glasgow,  by  steam,  4d:; 
A  oSj"'  ^I  *'**'"•  ^^•'  refined  petroleum  to  Bremen,  2s.  6d. 
f^AA'  d«»-»o  Hamburg.  2s.  9d.;  do.  to  Amsterdam,  2s. 
lO^d.;  do  to  the  Baltic,  33.  3d.@3s.  4^d.;  do.  to  Antwerp,  2s. 
*d.;  cases  to  Java,  26c.  '^ 


COTTON. 

Friday.  P.  M.,  June  23,  1883. 
Thb  Moi?EMKrr  of  the  Crop  as  indicated  by  our  telegrams- 
from  the  South  to-night,  is  given  below.  For  the  week  endinc; 
this  evening  (June  23),  the  total  receipts  have  reached  13,869' 
bales,  against  13,658  bales  last  week,  15,624  bales  the  previous 
week  and  15,950  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,  4,611,199  bales,  against 
5,646,168  balesfor  the  same  period  of  1880-81,  showing*  decreasa 
since  September  1,  1881,  of  1,034.969  bales. 


Receipts  at— 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fi-i. 

Total. 

Galveston 

31 

143 

12 

200 

f- 

154 

553 

Indianola,  &c. 

.... 

.... 

.... 



New  Orleans... 

•     45 

617 

733 

100 

421 

295 

2,216^ 

Mobile 

130 

44 

14 

39 

140 

367 

Florida 

Sarannali 

■  745 

2C0 

1,020 

257 

272 

328 

2,882' 

Brana^sv'k,  &e. 









Ciarleston 

501 

602 

1,108 

14 

156 

533 

3.217 

Pt.  Royal,  &c. 











Wilmington 

1 

1 

3 



.... 



5 

Moreli'dC.,&c 







.... 

5 

5 

Norfolk 

191 

43 

428 

409 

11 

31C 

1,39* 

CityPoint,&o. 



233 

233 

New  York 

54 



108 

.... 

162 

Boston  ......... 

107 

500 

224 

447 

427 

22? 

1,705 

Baltimore 

228 

Phlladelp'a,  &c. 

439 
2,140 

9 

6 

290 

5 

149 

893 

Totals  this  week 

1.82fi 

4,223 

l.oU 

1,S58 

2.808 

13.86» 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  the  for  corresponding  periods  of  last  year. 


Receipts  to 
JuiU  23. 

1881-82.          i 

Thi$ 

Since  Sep. 

Week. 

1,  1881. 

Galveston 

553 

425,890 

Indianola,&c. 

13,721 

New  Orleans*.. 

2,216 

1,178,674 

Mobile 

367 

261,234 

Florida 

27,207 

Savannah 

2,832 

721,636 

Bruusw'k,  Ac 

7,026 

Charleston 

3,217 

493,751 

Pt.  Rayal,  &c. 

24,392 

Wilmington 

5 

134,717 

M'head  C,  &i 

5 

26,521 

Norfolk 

1,308 
233 

607,789 

City  Point,  &i 

191,292 

New  York 

162 

159,873 

Boston 

1,705 

224,650 

Baltimore 

22.9 

21,01^ 

Philadelp'a,£c 

898 

89,772 

Total 

13.S.;9 

4.611,199 

1880-81. 


This 
Week. 


Since  Sep. 
1, 1880. 


2,013 

20 

3,980 

661 

1 

1,932 


799 
1 

314 
3 
3,947 

339 

743 
3,484 
2,105 
2.134 


23.476 


656,429 

15,178 

1,531,123 

380,525 

20,359 

857,035 

4,855 

615,147 

49,972 

110,877 

30,252 

699,872 

209,033 

169,733 

169,006 

47,809 

72,360 


Stock. 


1882. 


6,291 


71,614 
3,340 


5,253 


7,704 


920 


5,811 


1881. 


31,160 

122,721 

9,615 

5,086 

10,157 


5,294 

49 

1,609 


11,210 


20V,93& 

8.350 

20,090 

14,303 


5.'>46.1fi8     351,641 


151,958 

10,310 

6,115 

11,241 


376.545 


341 

120,025 

33 

163,038 

s.bs'i 

402,574 

185 

6,844 

1,000,854 

302 

•  A  correction  of  previous  receipts  of  1 1,159  bales  added. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  poits  tor  six  seasons. 


Receipts  at— 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

Galve«t'n,<to. 

553 

2.933 

825 

867 

T.361 

366 

New  Orleans. 

2,216 

3,980 

4,651 

962 

1,500 

888 

Mobile 

367 

661 

884 

177 

451 

391 

Savannah.... 

2,832 

1,982 

1,231 

1,51.T 

1,013 

1,303 

Charl'st'n.Ac 

3,il7 

816 

610 

55 

206 

395 

Wilm'gt'n,  &c 

10 

351 

75 

49 

128 

262 

Norfolk,  <to.. 

1,631 

4,286 

3,152 

433 

1,058 

791 

Ml  others.... 

2,993 

8.467 

12.000 

2,230 

1,129 

2,12» 

TotUilBw'k. 

13.869 

23,476 

23,511 

6,293 

6,879 

6,5^19 

Since  Sept.  1. 

4611.199 

5616.168 

4825.077 

4420,903 

4237,315 

3938.65S 

Oalveeton  Includes  Indianola:  Charleston  includes  Port  Royal,  &e.-p 
WilualBgtou  includes  Morehead  City.  &o.:  Norfolk  Includes  City  Point.&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  45,480  bale.s,  of  which  25,248  were  to  Great  Britain,  8,923  to 
France  and  11,314  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  351,644  bales.  Below  are  the 
exports  for  the  week  and  since  September  1, 1881. 


Wuk  £7%dtn«  Jane  23. 

From  Sept.  1. 1881.  la  Jxme  «3, 188S. 

BxporU 

Exported  to— 

BTportrd  to— 

from-' 

Great 

Conti- 

Total 

Oreat 

Conli- 

Total. 

BriCn. 

France 

nent. 

ireek. 

Britain. 

Frantt 

nmt. 

OalTeston 

S49 

1,377 

2,V2iJ 

180,331 

15,145 

61,798 

2«0,87« 

New  Orleans.. 

5.813 

7.08»J 

131 

12,361 

645.SS- 

258,899 

210,611 

1,120,777 

Mobile 

S6,8-.'2 

6,313 

3.231 

46,366 

Florida 

S,«00 

3.900 

SavanDab  

138,600 

21,00(' 

179.0S5 

338.625 

CharlestOD  •.. . 

159,560 

20.47i 

128,757 

308,779 

WllmlngtoD... 

53.584 

1,4S(J 

8.819 

63.833 

Norfolk 

•.,51S 

1,51S 

Sn,ST9 

2.5S0 

17,358 

331.817 

New  York 

13.58S 

1,9)8 

6,143 

ai.'iM 

403.0T7 

31,4U) 

t>8,13l 

522,609 

Boston 

1,773 

1,773 

14S,04T 

4 

149.051 

Baltimore 

E.315 

2,115 

4.49« 

80.0011 

961 

53,021 

135,888 

P)iUad^lp'a,&c 

1,5C0 

1,500 

30.294 

SOO 

E0.:94 

Total 

25,248 

8,W3 

11,314 

45.4S6 

2,843,377 

358,801 

7(!0,S»5 

3.S«!,4e3 

Total  1880-81 

20,450 

S,«in 

s.fl»2 

SJSfll 

2,8lS,S.V2J5^,943l  1 .104,774 

t.»9o,o«a 

•tBOluOa*  txvorw  from  l*ort  Ueral  *c. 
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In  addition  t<>  abore  eiportn,  our  tolfKraiuH  to-Di^ht  al»)  itirr 
OS  the  following  amooiitii  of  ootton  on  aaipbokrd.  not  elMr«d«  at 
the  portK  nam<^.  We  add  limilar  flffona  for  New  York,  whie  • 
«re  prupared  for  oar  apeeiftl  OM  by  Mewrs.  Care/,  Tale  * 
Laratvrt,  60  Bearer  Street. 


Jmtm  23,  AT— 


SewOrleana. 
[oblle 

CTbftrleaton  .. 
BavannAli ..  . 
Salvwtuu..  . 

Korfolk 

Hew  York..  . 
Other  porta.. 


Total. 


rotallSSl 37,383 

Total  1880 ao.njio 


On  niptoani,  not  tl*armt—/»r 


Oreat 
BritaiH. 


11,623 

N«iii>. 

None. 

Nona. 
1.&11 

None. 
S.500 
1.2.M> 


10.834 


n-ane*. 


6.010 
None. 
1,900 
None. 
None. 
None 
3S0 
None. 


7,869 


O.S.M 
.'i.282 


(Mhtr 
rttrtign 


2.207 
None. 
1,000 
None. 
None. 
1.SI2 
2,100 
280 


7.009 


4,850 
0,633 


OooH- 

Id**. 


Sll 

None. 
SftO 
800 
203 

None. 

None. 

None. 


1,864 


1,923 
£02 


IWai. 


80.360 
None. 

a.8»o 

800 
1,714 
l,ftl3 
7.050 
1,530 


36,716 


53,714 
36.337 


\HHt 


u  1,354 
3,310 
4.t<S4 
4.4.^3 
4,577 
4.820 
190.948 

42,133 

'814!028 


322,H41 

2M,aou 


Jhe  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  more  active  for  the  week  under  review,  and  there  lias 
been  a  considerable  advance  in  prices.  There  was  a  steady 
«pward  tendency  on  Saturday,  promoted  by  strong  foreign 
AOCOtmts,  a  brisk  business  in  spot.s,  and  general  buying  to  cover 
contracts.  On  Tuesday  there  was  a  slight  decline  at  the  close, 
••wing  to  tlie  exceptionally  favorable  weather  for  the  growing 
crop  and  some  selling  to  realize  profits.  But  there  was  a 
fresh  advance  on  Wednesday,  with  considerable  excitement. 
The  troubles  in  Egypt  and  their  possible  effect  on  early  sup- 
plies to  the  West  of  Europe  were  the  chief  elements  of 
strength.  Yesterday,  wiUi  a  decided  improvement  at  Liver- 
pool, the  ojiening  was  buoyant,  but  the  early  advance  was  not 
maintained.  To-day  the  advance  of  yesterday  was  fully  lost 
nader  dull  foreign  advices  and  sales  to  realize,  but  the  close 
was  steady.  Cotton  on  the  spot  has  been  fairly  active  for 
export,  with  some  speculation,  but  there  has  been  less  doing 
forborne  consumption.  Quotations  were  advanced  1-1 6c.  on 
Wednesday  and  again  on  Thursday.  To-day  the  market  was 
quiet  and  rather  weak,  middling  uplands  closing  at  12  5-1 6c. 

The  total  sales  for  forward  delivery  for  the  week  are  490,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
14,811  biles,  including  10,837  for  export,  3,505  for  consumption, 

1,619  for  speculation  and in  transit.    Of  the  above,  50  bales 

were  to  arrive.  The  following  are  the  official  quotations  and 
■ales  for  ^ach  day  of  the  past  week. 


II 

rt 
M 


June  n  10 
June  23. 

UPLANDS.        !  NEW  ORLEANS. 

TEXAS. 

Sat.  1  inou[Taeii 

Sat.  .  iTIou  Toe, 

Sat. 

non. 

Toe* 

Ordln'y.flb 
Strict  Oril.. 

9H 

9>« 

OH 

9%       9%       9% 

9% 

9% 

9% 

lOlis 

101l« 

lOli, 

106,,    105,,    105„ 

10»,8     10»,8 

101>,8 

Good  Ord.. 

ICb 

io-« 

lo'e 

Uie     im     11>« 

im     llie     11"« 

Btr.  G'd  Ord 

ll»i« 

115l« 

11»I« 

11»1»     119lB     U»,8 

11»18    11»18     11»,« 

Low  Midi'K 

11%     11% 

11% 

12         12         12 

12        12       ;12 

Btr.L'w  .Mid 

12         12 

12 

12V| 

1:;'4     112^ 

I214      1214      12>4 

Mlddliii);... 

123,, 

I2»,fl 

12:,„ 

12'l« 

12-,,    127,8 

127,,     127,8     127,8 

IHMil  .Mid.. 

12»ig 
I2»*i« 

12»i& 

12»i» 
121Si« 

12li,«ll2l3,8  1213,„  12  3,8  I'J  »,8 

Btr.O'dMld 

13:,8 

13I18   131,0   131,8   U<',a  ,131,8 

Mldd-g  Pair 

135,i 

13»i« 

135ii 

13»-6 

139,e    13»,g    13»,8    139,8  'l3»i« 

Fair... 

I4li 

14' I«    Ull« 

U»i« 

145,8    14^8    U»i,    146,, 

14»i6 

Wed  i  Tta. 

Fn.  1  Wed  1  Tb.  {  Frl. 

Wed 

Tta. 

Frl. 

Ordln'y.¥»    9»i6  1  »»8 

958     1    913l« 

•"J"    .SJ« 

,»';^'" 

.^> 

9'e 

BtrlctOrd..  10»8     10»m 

103ig   loag 

101,8   lO^ia 

10% 

1U,« 

}?;'• 

Good  Old..  10i»i6  11 

11            113l6 

114    \UM 

113,8 

1114 

IIM 

Btr.  G'd  Ord  llSs    Ill'tS 

117i«  11I»9 

llil:elll<ia 

11«8 

n:i,8llii,8 

Low  Midd'K  mSibllTa    Ill's    !12ii« 

12>s 

12  >8 

I2i,8 

12>8    |12ie 

Btr.I,'wMid,121,«  ll2Je    Ifi^     12&i, 

1238 

12% 

124,8 

12%    Il2% 

MiddlliiK... 
Goo<l  Mid.. 

12'4 

12=9 

l?4n  '12l,«  '12fe 

12«,8 
121*18 

121*18 

12''8 

12».8  ]12»,8 

I2lii8l2l*i8 

Btr.  UM  .Mid 

12-'a 

12"  6 12'» « la's 

133,8 

133), 

13ll,8 

13M 

133,8     133,8 

Midd'g  F»ii 

13% 

13Ti„  ilS'ia    1358 

iaii,« 

13»8 

1311,8  I3H18 

Fair 

11>8 

143l6 

143l« 

14% 

I4'i, 

ll'l» 

11% 

1147,8          " 

14^1, 

8TAIXED. 

Sat. 

RIon  Taea 

wed 

Tk.     Frl. 

Go*d  Ordinary V  * 

91,8 
101  8 

10% 

11% 

91, •  1  91,8 

101,8  Il01,8 

10%    110% 

iSH 

1013,8 

93,8       93,8 
103,8    103,8 

l^w  Middllnic           -- -,... 

lOV    10^8 

MkldliUK 

U%,    lll% 

null! 

11^8    ll''e 

MABKBT  AND  SALBS 


SPOT  MARKET 
CLOSED. 


Bat..  Quiet 

Mon  .  Firm ... .- 

TiMW.'Ftrm 

Wed  .  Quiet  at  ii8»dv. 
Thurs  Steatly  at ',0  adv 
Frl .  .  [Qiilctrand  easy . . 

Total  I 


SALES  OF  SPOT  AMD  TKASSIT. 


Ex-  I  Oori-     Spec-  Tran-  _      , 
port.,  tump,  id'fn    tit.     ^<"<"- 


2,055 
2,200 
1,824 
1.863 
1,730 
1,015 


234' 

406" 

320 

670 

421 

452 


117 

1,050 

430 


22 


2.50S  1,619 


Sale*. 


Deliv- 
trit$. 


^1 
1^ 


i|:?!ii|ili8 


mmi 


w 


m 


2.40S  56,300 
3,656  8i,60U 
2.5741  70,400 
2,533  6'J.IOO 
2,151  136.500 
1,489  73,900 


114,811490.800 


200 
200 
200 
200 
300 


KM 


KM  WW 

in     ^^ 

■  •M  I  • 


»i»  I   •.''  \»t>  {*f»  I   • 


KM  m» 


UUO  MK 

-i»l Set 


1,000 


•  10,087. 

T>ie  daily  drtliveries  Rivea  above  are  aotaally  delivered  thi  day  pr«- 
Tloufl  to  tiJit  oo  wliloU  tliey  are  reooried. 

Th«  Salrs  A5B  Prictm  OF  Fdtubsb  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  trond  the 
dMly  market,  the  prices  of  sales  for  each  month  each  day.  and 
the  closing  bids,  in  addition  to  the  daily  end  total  Bal<*8 


MM 

I  ».» 

lis 


MM 

Sag 
I  ••- 
mm3 


MM 

U>i 

I  •.«> 

t" -* 
MMo 


MM 

M>i 

I  •J' 

IS8 


Is* 

mmIJ 


►•-4,- 

MMe 


MM 

I  •? 


UM 

fcSM 

'  S- 

1  mS 


'?§ 


iQ  MMo 


MM 

U.S  . 

.-*M 

WW"' 
KM 


KM 

«  I    M 

I  tiS 


ao^M 
I  «.» 
kkS 


KM 

ft: 


KM 

MKc 


28     Ut 


"9 


KM  MX 

I  •-  I  ao 

K.  K  S  K  K  c 

d©5  465 


s  s 


KM 


COS 
I   »M 


-lO 


•IB 

I  *5 


KX  C'^ 


MO 

Co:;, 


«M 


CU  &0 


I  ».- 

lU  ,sLO 


!>M 

I  ».u 


diS 


I  *M 

fro 

e?^o 
o<p 


I*.- 

:zs 


St 
I  ».*■ 

ik^O 


•>M 

^  =  i 

X-4 


C3S 


c.r.o 


I  S 


KK 


i-a 
I  •.- 
r-o 


■''2 

ax 

I* 


SI 

I «: 

Sii 


I  I  6 

«    "r  T  o 

©      -l-lO 


I  «: 


uo 


'^'^S.      *^l 


1^1 


ODOO 


oca 
so 
I  « 


©»© 


or  00 
giM 

I  « 
►-    *. 

or.  •   0 
~1 


51 
ODOO© 


^1 
u 


:i8 


s 


l« 


a 
I  » 


IS       igS 


l<6 

CI 

l» 

—  ». 

ISS 


I 


li 


I 


1 1 

■  •: 
I  I : 


I 


Hi 


r 


t 


•Inoludea  ulea  u>  Hepcember.  1881.  tor  8epteint>«'.  814,^)00:  Eepten- 
tier-October  for  October,  416,400;  September-November  tor  KoreBber, 
eil.200:  September  December  (or  December,  1.479.100;  September. 
January  (or  Janoary,  4,252,500;  Septemlter-  Febmarr  (or  FabmaiT. 
2,230.100f  September-Marcb  forHaroli.  4,411,100:  Septeaber-Apfll, 
for  April.  3,533,800;  September-Xay,  (or  Kiiy,  3,395,900:  alao  satos 
(or  May,  1883,  300.  , 

TrauBterable  Orders— Saturday,  12'20e.;  Koaday,  13'2S«. ;  Toeedaj'. 
12-20C. ;  Wedneeday,  12-30c.;  Tburadar.  12-40e.;  Friday,  12-30c. 

Bbort  Notieee  (or  June- Honda/,  12' 16a. 

The  following  exchanges  have  been  made  doripg  the  week: 


■00  pd.  to  oxch.  600  July  (or  Aus. 
„•■.   . ...  ,j|y 


10  pd.  to  exsh.  100  July  (or  Anc. 
'  ■2«  pd.  to  exdh.  100  Vor.  (or  Feb. 


'3j  pd.  to  excb.  300  Nov.  (or  Xar. 


03  pd.  to  axoh.  200  Jane  (or  Ju  . 
•03  pd.  to  exph.  700  June  (or  Jnly.  ] 
■10  pd.  to  exeb.  200  July  (or  Au^.     | 

Trk  ViBiBLB  SiTFPLT  OP  CoTTOR,  as  made  ap  by  eaUe  and 
telegraph,  is  as  follows.  The  Continental  stoeka  are  the  flgorca 
of  IsKt  Saturday,  bat  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  retaiM,  aod  eonaeon—tly 
brought  down  to  Tharsday  evening;  hfnea,toilM]wUMtotelstM 
complete  figures  for  to-night  (Jane  23),  we  add  the  item  of  «ipo>W 
(R>m  the  United  States,  inolooing  in  it  the  exports  of  Fridar  oolrt 

1883.  1981.  188a  1979. 

Btoekat  UveriMMM bales.    900,000     888.000     764.000     638.00f 

Btockat  London „ 59,300        50,600       aa.tOO        48,750 

Total QrestBrltalB stock.    9J9,300     938,600     836.200      681,7^ 


fia 
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fVoL.  SlXtv". 


8topk  at  Havre bales. 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Hairinurg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  oontl'ntal  ports. 


1882. 

1881. 

39,000 

199.000 

2.500 

4,000 

34,000 

40.100 

2,200 

5,500 

27,200 

52.100 

15.700 

42,800 

1.300 

5,090 

2,300 

1,430 

12,800 

11,200 

1880. 
72,700 

5,330 
47,800 

3.000 
41,900 
20.400 

2.550 

1,320 
20,600 


1879 
107.250 

2,250 
40.000 

3.000 
21.750 
42.000 

1,250 
400 

7.500 


Total  continental  ports....    237,000     361,220     215,600     228.400 


Total  Enrorean  stocks. .  ..1,196.300  1,299.820 
India  cotton  afloat  for  Europe.  388,000  292.000 
Amer'n  cottos  afloat  for  Eur'pe 
Egyi>t,Brazil  ,<fec..aflt  for  E'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  Interior  ports..  . 
United  States  exports  to-day.. 


141,000 
31,000 

351.614 

53.106 

5,000 


280.000 
45.000 

376.545 

81.875 

6,200 


.,051.800 

309.000 

308.000 

27.000 

2S7.937 

81.172 

0,000 


Total  visible  supply 2,169.050  2.390.440  2.073.909  1 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  a« 

American—  

Liverpool  stock 534,000      677.000      532,000 

Continental  stocks 104,000      240,000      143,000 

American  afloat  for  Europe....    114.000      289.000      308,000 

United  States  stock 351.614      376.545      287.937 

Onlted  States  Ulterior  stocks..      53.106        81.875        81.172 
Onited  States  exports  to-day..        5,000  6,200  9,000 


910.150 
332,000 
103,000 

12.000 
180.998 

25.223 
3,000 

572.371 
follows 

491,000 
186,000 
103.000 
186.993 
25.223 
3,000 


Total  American 1,191,750  1.670,620  1,361,109     995.221 

£a8t  Indian, Brazil,  dc. — 

Liverpool  stock 366.000  211.000  252.000 

London  stock 59,300  50.600  52,200 

Continental  stocks 133.000  121.220  73.600 

India  afloat  for  Europe 388,000  292.000  309.000 

Egypt,  Brazil,  &c.,  afloat 31,000  45,000  27,000 


Total  E» St  India,  &c 977,300     719.820     712.800 

Tjtal  American 1,191,750  1,070,620  1.361.109 


145,000 
45.750 
42.400 

332,000 
12.0<.0 

577.150 
995,221 

Total  visible  supply 2.169,050  2.390.440  2,073.900  1.572.371 

^oe  Mid.  Upl..  Liverpool  ....  B'ad.         63i^d.  6%;1.  O'^s'l- 

B^The  imports  into  Continental  ports  this  week  have  been 
55,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  221,390  bales  as  compared  with  the  same  date  of  1881, 
an  increase  of  95,141  bales  as  compared  with  the  corres- 
ponding date  of  1880  and  an  increase  of  596,679  bales  as  com- 
pared with  1879. 

At  the  Interior  Towss  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1880-81 — is  set  out  in  detail  in  the  following  statement: 


Augusta,  Ga 

ColumbuH,  Ga... 

.Macon,  Ga 

Moiitgom'ry,Ala. 

Selma,  Ala 

Memphis,  Tenii.. 
Nashville,  Tenn. 
Dallas,  Texas  . . . 
JeHersou,  Tex... 
Shreveport,  La.. 
Vtcksburg,  Mil's. 
Columbus,  Miss.. 

Eufaula,  Ala 

Grifllu,    Ga 

Atlanta,  Gat 

Rome,  Ga 

Charlotte,  N.  C. 

St.  Louis,  Mo 

Cincinnati,  O.... 

Total,  old  towns. 

Newberry,  8  C. 
Raleigh,  N.C.... 
Petersburg,  Va.. 
Louisville,  Ky*.. 
Little  Rock,  Ark. 
Kreuham,  Tex... 
Houston ,  Tex — 

Total,  new  towns 

Total,  all 
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"  These  are  6nlv  the  iiel  receipts  at  Louisville.  The  total  gross  receipts 
there  since  September  1,  1881,  have  been  .about  291,000  bales,  against 
about  241,000  bales  for  same  time  last  year. 

t  This  year's  Hgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreased  during  the  week  9,394  bales,  and  are  to-night  28,769 
iMles  less  than  at  the  same  period  last  year.  The  receipts  at 
tiie  same  towns  have  been  3,368  bales  less  than  the  same  week 
last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns  are 
564,673  bales  less  than  for  the  same  time  in  1880-81. 

Rbcbipts  feom  the  Plaittatiobs. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  anoth    .  at  the  expense  of  the  interior  stocks.    We  reach 


therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  PLANTATIONS. 


Wetk 

endino— 


April  ' 


14., 
£1.. 


Mar 


5.. 
"  12.. 
-  19. 
"  86  . 
June  2.. 
"  0  . 
"  16. 
•'      23.. 


Receipts  at  the  Ports. 


1880.      18S1 


37.323 
3(5.(110 
38.714 
30.858 
25.661 
21.636 
26,514 
23,764 
23.B74 
18..1S0 
19,870 
83.511 


1882. 


8S.696 
66,5W 
60,718 
47.729 
4S.S3C 
49.15U 
42.415 
36.851 
32.643 
29,432 
28.218 
23.478 


44.467 
33.229 
29.800 
33.606 
34,423 
20,801 
20.864 
13.981 
15.050 
15,624 
13.658 
13,860 


Sf'k  atlnterior  Toiuns. 


1880.      1881.      1882, 


272.988 
259.333 
239.175 
220.890 
202.218 
186.703 
172.823 
193.947 
140,137 
123.784 
103,909 
87.833, 


277.350 
261.599 
241.198 
225.8201 
215,2331 
194.862 
174.809 ! 
147.473 
136.470 
109.3-30 
98,917 
91.230 


215,944 
201.747 
180,281 
157.836 
143.327 
127.630 
115.435 
104,018 
93.586 
83.394 
72.408 
61.837 


Tiec'pti  fTom  FlanVni, 


1880.      1881, 

30.480 
25.355 
18.556 
12,573 


12.183 
9.574 
4.888 
9.854 
2.217 
15 
7.435 


50.628 
40,317 
32.351 
84.068 
28.569 
22,562 

9.615 
21.839 

2,342 
15,785 
17,759 


1882. 


27.229 
19.033 
8.334 
11,181 
19,914 
10,184 
8.869 
2,564 
5,517 
5.43S 
2,672 
3.S98 


The  above  statement  shows — 1.  That  the  total  receipts  from  the 
plantations  since  Sept.  1,  in  1881-82  were  4,627,611  bales;  in 
1880-81  were  5,698,560  bales;  in  1879-80  were  4,897,912  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  13,869  bales,  the  actual  movement  from  plantations  was 
only  3,298  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  17,759  bales  and  for  1880  they 
were  7,435  bales. 

Amount  of  Cotton  in  sight  June  23  — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  June  1,  and 
also  the  takings  by  Southern  spinners  to  the  same  date,  so  a>i  to 
give  substantially  the  amount  of  cotton  now  in  sight.  We  shall 
continue  this  statement  hereafter,  bringing  it  down  to  the  close 
of  each  week. 


|,    1881-82. 

1880-81. 

Receipts  nt  the  ports  to  June  23 

Interior  stocks  in  excess  of  Sept.  1  on 

...bales. 
June  23. 

4,611,199 

ie,4i2 

5.646.168 
52.302 

4,627,611 
441,333 
224,000 

5,698.560 

408,632 

Southern  consumjition  to  June  1    ...- 

100,000 

Total  in  sight  June  23 

5,292,944 

6,387,192 

It  will  bo  seou  by  the  above  that  th3  decrease  in  amouut  in  sight 
to-night,  as  comp.ared  with  last  year,  is  1 .091,248  bales. 

Weather  Reports  by  Telegraph.— The  favorable  weather 
conditions  noted  last  week  have  continued  during  the  past 
week.  The  plant  is  rapidly  developing  under  the  increased 
warmth  and  reports  are  veiy  satisfactory.  In  Texas  the 
weather  has  been  very  warm  and  our  correspondent  at  Luling 
states  that  in  De  Witt  County  picking  for  the  first  bale  has 
been  commenced. 

Galveston,  Texas. — A  light  shower  has  been  had  on  one 
day  of  the  past  week,  the  rainfall  reaching  two  hundredths  of 
an" inch.  Crops  are  doing  about  as  well  as  possible,  but  will  be 
needing  rain  within  a  week.  Average  thermometer  85, 
highest  90  and  lowest  80. 

Zndianola,  Texa^.— The  weather  has  been  warm  and  dry 
during  the  past  week.  Crops  are  good,  and  some  cotton  is 
reported  as  beginning  to  open.  The  thermometer  has  ranged 
from  77  to  92,  averaging  83. 

Dallas,  Texas. — We  have  had  warm  and  dry  weather  during 
the  past  week.  Crops  are  promising.  The  thermometer  has 
averaged  83,  ranging  from  65  to  100. 

Breuhatn,  Texas. — We  have  had  no  rain  during  the  past 
week,  and  sandy  lands  and  uplands  are  beginning  to  need 
some.  Crops  are  good.  The  weather  is  terribly  hot.  Aver- 
age thermometer  86,  highest  103  and  lowest  69. 

Palestine,  Texas. — The  weather  has  been  warm  and  dry  the 
past  week.  We  have  never  had  a  better  prospect  for  crops. 
The  thermometer  has  averaged  85,  the  highest  being  99  and 
the  lowest  71. 

Huntsville,  Texas. — We  have  had  dry  and  very  hot  weather 
during  the  past  week,  but  crops  are  jirospering.  The  ther- 
mometer has  ranged  from  73  to  99,  averaging  80. 

Weatherford,  Texas.— We  have  had  warm  and  dry  weather 
all  the  past  week.  Prospects  flrst-olass  if  we  have  timely 
rains.     Average  thermometer  86,  highest  97  and  lowest  75. 

Helton,  Texa^.—lt  has  not  rained  during  the  past  week.  A 
shower  would  be  beneficial,  but  we  are  not  suffering  yet.  The 
crop  is  developing  promisingly  and  the  cotton  plant  looks 
strong  and  healthy.  The  thermometer  has  averaged  85,  rang- 
ing from  70  to  99. 

Luling,  Texas. — ^The  weather  has  been  warm  and  dry  dur- 
ing the  past  week.  Crops  could  hardly  look  better ;  com  is 
made.  The  cotton  plant  looks  strong  and  healthy,  and  in  De 
Witt  County  picking  for  the  first  bale  has  begun.  The  ther- 
mometer has  ranged  from  73  to  98,  averaging  85. 

New  Orleans,  Louisiana.— It  has  rained  on  one  day  of  the 
past  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — We  have  had  no  rain  during  the 
past  week.  The  weather  has  been  fair,  and  very  fine  for  cot- 
ton, but  corn  is  needing  rain.  The  thermometer  has  ranged 
from  75  to  99. 

Vicksburg,  Mississippi.— Telegr&m  not  received. 
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Cotumbfm,  Min.iixsi;)/)!'. — W.'  Imv<)  hiul  rum  on  Dim  ilay  <it 
tlio  iMiwt  week.  Till-  fii'liU  iirr  cli'iiii,  l)ul  tli<>  lUuiit  i»  Twy 
iiiii.'itl.  The  tli(>rtii(>iiii'ti'r  \ii\H  niiiK>''l  from  70  to  us,  nv«niglng 
8U,  ami  tli<>  riiiiifikll  roailiiHl  si\t.v-tliri'<'  lumUretltknoir  an  inob. 
Little  Kock,  Arkan.i(i.\. Sii\\(i,ty  ,,f  tite  pMt  WMk  waa 
clouily  with  rain,  ami  th«  r>  Mi;iin<l' r  of  the  week  haa  tMMi 
olear  luiU   liot.     Crop   rcpoii  ivoral)U>.    Tho   hot 

■   weather  has  hrou^ht  out  cm  I  wonderfully.     TIh< 

tlieruioiiiett.tr  haii  rnnKiHl   fnnn  7  i  U:  Hi,  uvcrai^uig  til,  and  tbe 
rainfall  reached  thirty  huudrodthH  of  all  inch. 

Memphis,  Temusjite. — It  haa  rained  ou  fmirdayHof  the  pnat 
week,  on  two  of  whiob  heavy  and  on  two  liuht.  The  rainfall 
reache<I  one  inch  and  sizty-aeven  humlredtlui.  The  theriuom- 
eter  has  averaged  83,  ranginK  from  08  to  03. 

Nashville,  Tennessee. — A^^  have  had  rnin  on  three  days  of 
the  post  week,  t)te  rainfall  reaching  two  iAchoa  and  iwventeen 
hundredthH.  The  thermometer  has  averaged  70,  the  higheat 
being  98  and  the  lowest  50. 

Mobile,  Alabama. — It  has  lieen  showery  on  two  days  of  the 
past  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  crop  is  developing  promismgly.  The  thermometer  haa 
ranged  from  75  to  00,  averaging  85. 

Montgomery,  Alabama. — It  has  been  showery  on  four 
days  of  the  pa.s»  week,  and  the  remainder  of  the  week  has  been 
|>leiieant.  The  rainfall  reached  twenty-two  hundredths  of  an 
inch.  The  crop  is  developing  promisingly.  Average  ther- 
mometer S3,  highest  97,  lowest  7i!. 

Selma,  Alabama. — We  liad  rain  on  two  days  of  the  paat 
week,  and  the  remainder  of  the  week  has  been  warm  and  dry. 
The  crop  is  developing  satisfactorily,  the  plant  looks  strong 
and  liealthy,  and  the  nelds  are  clear  of  weMs.  The  thermome- 
ter has  averaged  82,  and  the  rainfall  reached  one  inch  and 
fifty  hundredths. 

Madison,  Florida. — It  has  rained  ou  three  days  of  the  past 
week.  Tlie  weather  has  been  warm,  sultry  and  wet  and  cotton 
is  covered  with  lice.  There  has  been  loss  cotton  and  more 
com  planted  this  year.  Crop  accounts  are  less  favorable  and 
■it  is  reported  that  weeds  ore  becoming  troublesome.  The  oot- 
ton  plant  is  small  for  the  season  and  the  stand  is  poor. 
Grain  crops  are  good.  Average  thermometer  83,  highest  01 
and  lowest  7.j. 
Macon,  Georgia. — Telegram  not  received. 
Columbus,  Georgia. — It  has  rained  severely  on  one  day  of 
the  past  week,  and  the  rainfall  reached  one  inch  and  twenty- 
two  hundredths.  The  thermometer  has  averaged  84,  ranging 
from  75  to  94. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
past  week,  and  the  remainder  of  the  week  has  been  pleasant 
put  partially  cloudy.  Tlie  rainfall  reached  two  inches  and 
fifty-five  hundredths.  Average  thermometer  83,  highest  96  and 
lowest  69. 

A^igusta,  Georgia. — The  weather  has  been  hot  and  sultry 
during  tbe  past  week  with  heavy  general  rain  on  three  days. 
The  rainfall  reached  one  inch  and  twelve  hundredths.  Crop 
accounts  are  about  tbe  same  as  last  week.  It  is  claimed  tliat 
grass  is  becoming  very  troublesome,  the  recent  rains  favoring 
the  growth  of  same.  Average  thermometer  81,  iiighest  97, 
lowest  70. 

Atlanta,  Georgia. — The  weather  haa  been  highly  favorable 
for  all  crops  during  the  past  week.  It  has  rained  on  one  day, 
the  rainfall  reaching  fortv-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  f  rem  71  to  92. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  past  week,  the  rainfall  reaching  four  inches  and 
ninety-five  hundredths.  Tbe  thermometer  lias  ranged  from 
65  to  94,  averaging  80. 

The  following  statement  we  have  also  received  by  telegraph, 
dhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  22,  1882,  and  Jane  23.  1881. 


Kew  Orleans Btlow  high-water  mark 

Memphis Alif^ve  low- water  mark. 

Nasii viUe Above  low-water  mark . 

Shreveport Above  low-water  mark . 

Vickaburg Above  low- water  mark . 


June  22,  '82.  June  23,  '81. 


Feel. 

2 
29 
13 
11 
41 


8 
0 
10 
1 
9 


Feet. 

4 

23 

7 


Mlsa  toE. 


26 


U 

4 
9 


io 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  e-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

WE:i.THER  Record  for  May. — Tbe  following  remarks  accom- 
pany the  month's  weather  report  for  May,  1883,  which  report 
will  be  foimd  in  the  editorial  columns: 

Norfolk,  Fa.— Frequent  heavy  rains. 

Weldmi,  N.  C— The  cold  auU  wet  weather  of  the  22(1  killed  yonng 
cotton,  anil  farmcrK  iin^  plowing  It  up  and  replanting. 

Kiltii  Umck,  K.  <'.— The  rold  weather  liming  the  month  baa  retarded 
the  growth  of  the  erop»,  but  has  not  xeriouHly  ii^ured  them. 

Chiirlotle,  If.  C— The  growth  of  cotton  very  much  octarded  by  the  cold 
nights  ilminij  .May. 

Forttmouth,  y.  O.— Lunar  balo  on  the  31»t. 

Murphij,  N.  C— The  weather  has  been  rather  eold  and  wet.  Corn  Is 
small  and  very  lato.  Wheat  generallv  looks  well.  Fruit  crop  prom- 
l.-iing.  Worms  and  caterinllars  are  very  ilcsti-uctive  In  our  forests,  strlp- 
liing  the  trees  of  their  leaves. 

Huleigh.  K.  C.—K  spit  of  snow  before  daylight  on  the  14th. 

Iti7»oii,  N.  C— This  has  been  a  ver}'  cool  ond  unfavorable  month  for 
farm  crops.  Cotton  has  died  after  coming  up ;  consequently  the  stand 
Is  very  bad.    This  has  bci  ii  the  wettest  Slay  In  several  years. 

Kelly's  Cote,  K.  C— It  wiw  cold  enough  on  the  nightsof  the  14th  and  15th 
for  frost,  and  we  would  Have  had  It  Imt  that  it  wan  cloudy.  Slight  frost  on 
morning  of  17th.  Tlu'  colil  nights  have  made  the  I'ug.s  and  wonus  so  bad 
on  the  com  that  almost  every  farmer  has  had  to  plow  up  his  llrst  crop 
and  plant  again,  and  the  cold  eo  hurt  cotton  that  was  tup  that  Iheor 


uf  tt  grent  many  «  ho  have  piovrd  up  the  Oral  planting  and  liavr  pUntnd 
or  nrp  plantlug  agaUi. 

vkarUttm.it.  0.    Tbo  riTf  nn»mt9u»U»  wtailwr wfcffc  iMwyfTaBad 
for  iioiw  weeks  over  luiiok  •<  tka aotinlrT  *■  lallla*  -"   -'  ~^' 
cHitlou  lu  particular,  and  th«r*  ar«  r<-;--'- 
Hertlnns. 

Allania,  Qa.-The  followlDS  I*  a  OOKii 
the  luuuth  of  May  for  tk*  paat  ««TMI  ftu,. 
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Thu  aliowt  On  unfavorable  ebaraetcr  of  the  waathor  for  tk«  Mat 
montb,  ■•  resarda  tMnpcratar*. 

OolWMftiM,  0a.— The  many  rnid  night*  durlnx  Hair  hare  r»tit<lll 
of  cotton  and  left  defective  standa  onU^bt  aplanoajHM 
Till'  plant  is  ninaU  and  alioat  two  week*  later  thaia  laM 

'   are  having  very  pold  weather  for  Jane.    Bal««rw« 

1 1  yuan  tor  moutL  of  Juae:  1M71,  S-91  Inehea;  1JB73, 

I  iuuhoa:  1874,  3'48  tnebei;  1879,  310  btelMai 

77,  4-39  laebe* ;   1»7H,  8-M  loehea ;    187»,  1-47 

lies:  1881, 2-97  taehe*. 

Oa.—'IUe  weather  haa  been  eoel  dmiac  ntsat  of 


arowtl 
grey  lands 
year  u ' 

Mar 
give  1  a 
1-68  liichi  ■ 
1876,  n-H>* 
Inches;  lt<H" 

TkomatvilU.  .. „ 

month.    During  the  la«t  week  we  have  bad  a  heavy  raloIaU. 

Fortj/th,  Oa.— The  weather  for  tea  dura  about  tbe  middle  of  the  prmant 
month  wasuousoally  ooolandwaaanfarorabletooatton.    WebMrehad 

gentle  showers  throufb  the  montb,  and  tbe  outlook,  to  far  asfarmlac 
iterests  are  oonoenied,  li  uutte  eneoiua«laK.  Throu«bout  Xldtla 
Ouorgla  the  farmer*  arenow  barveatlnf  tbe  most  abuudinit  oat  crop  (bat 
bos  ever  been  produced.  There  ba«  been  a  large  wlu-at  crop  barvMled. 
Praai>eot«  ore  good  now  for  an  abundant  yield  ef  the  three  uioat  Im- 
portant cereal  croiio— wheat,  oats  and  Indian  corn.  Coltoii  Is  nniunaUy 
small  and  baekwanl.  but  there  is  nothing  discouraging  In  that  foot  yet. 

Cedar  Keys,  f/«.— Very  light  p;-eeipltBltou,  with  no  storms  of  unuoaal 
violence. 

Monigvmery,  Ala, — On  the  13th  Inst,  an  unseaoonably  eool  spell  set  In, 
lasting  about  one  week,  wbleh  arrested  the  growth  of  the  cotton  plant, 
and  Is  said  to  have  klllsd  It  In  some  districts  In  this  vicinity. 

Oreene  Springe.  A  la.  —The  weotber  was  cool  from  the  1 3th  to  the  24tll. 
A  very  slight  frost  ou  the  16th  and  17tb,  but  no  luinu  done.  Cotton 
retarded  somewhat  by  the  eool  weather.  Oota  crop  harrestad,  and 
most  abundant  ever  known  In  tbe  South.  No  more  daoand  for  Mta 
except  for  l>n'a<l.  _ 

New  Orleans,  La.— Tbe  average  temperatoro  dnrinx  Kay  each  rear 
since  1878  has  been  as  follows:  187S,  75'o;  1979,  76-5;  1890,  7e-6; 
1881.  77-0 :  18S2.  74-4.  Tbe  rainfall  for  tbe  same  years  and  monsh  waa 
In  1878,  8-11  Inches:  1879,  4-03  Inches ;  1880,  6-98  Inehea ;  1881,3-20 
inches ;  1882,  6-83  Inches. 

Shreveport,  La.— The  rise  In  the  Ked  River  during  this  month  has  been 
destructive  to  cotton  along  the  river  and  tbe  larger, bayoos,  and  In  Baajr 
instances  the  cotton  Las  been  ploweil  up  and  corn  and  millet  planted 
instead.  The  cool  weather  prevalent  has  also  retarded  the  cotton  crop. 
No  Held  bloom  has  beeu  reporte<t  to  tbe  Cotton  Ezobange  up  to  dote. 

Fayette,  Miss.— So  frosts  here.  Rains  on  the  7th,  21st  wid  Slst  were 
heavy.  One  individual  living  east  of  this  place  said  tbat  be  saw  treat 
twice  during  the  mouth,  liut  could  not  tell  on  what  day.  We  have  bad 
too  much  northwest  wind  and  chill}-  weather  for  cotton,  and  there  la 
some  complaint  about  bad  stands. 

Brookhaten,  Mississippi.-The  greatest  fall  of  r»ln  during  the  month 
oocurretl  ou  Sunday  night,  7th,  and  reached  -1-10  inches.  The  tempera- 
ture has  been  unusumly  low  during  the  entire  month,  making  the 
young  cotton  look  rather  bad.  Farmers  are  rather  backward  with 
scraping,  but  where  cotton  Is  scraped  out  it  looks  healthy.  Corn  generally 
is  promising,  most  of  the  early  planting  Is  laid  by,  and  farmers  art.^  now 
pushing  ever}-thlng  to  keep  their  cotton  clean  and  in  growing  con- 
dition.   Oats  arc  ver>'  goo<l  and  reaping  has  Just  begun. 

Mount  Ida,  Arkansas.- On  the  4th  Instant,  at  7:45  P.  M.,  a  violent 
cyclone  from  the  Southwest  (track  one  mile  wide)  paaaed  two  mile* 
south  of  this  place.  It  demolishe<l  more  than  one  hundred  buildings  In 
thlscounty  (Montgomery),  killetl  two  ix-rsous  and  much  stock,  swept  the 
forest  clean  In  Its  course,  and  ruined  fiirms.  On  the  10th  iusC  a  violent 
gale,  with  hall,  thimdir  and  lightning,  blew  down  trees  and  fences,  and 
111  ten  minutes  ruin  fill  t<>  the  depth  of  1-20  iuchs.-<. 

Nashtilte,  Tenn. —l>lght  frost  on  the  Ibth;  no  damage  to  crops  ;  this 
frost  is  '20  to  25  ilays  later  lu  the  si>ring  than  for  ten  years  post. 

Memphis,  Tenii.— Crops  delayed  and  Injured  by  high  waters,  cold 
snaps  and  worms. 

.ilsAtruotf,  rrMii.- Light  frosts  on  the  16th and  83d— slight  damage  to 
cotton.    Cotton  lias  sutfen^d  from  the  cold  rains  and  eool  w      ' 
the  stand  is  generally  not  first  rate.    Army  wtinus  in  vaii 

'   ■  ...  ,      .  ,      .   ,    ,.       „,|J^,|| 


weather,  and 
11 
of  this  couuty^Mnurvl,  in  ibis  vicinity,  aud  throughout  il.  is 

of  Middle  Tennessee,  destroyed  con.-*iderabU*  barley,  wb.  i>4 

meadows.    They  aiv  now  gone. 

AttsliH,  Teii'i— Frost  on  the  1st  and  16th,  doing  no  serious  damage. 
No  storms.  A  great  deal  of  cloudy  weather  during  the  month,  there 
being  onlv  three  clear  days.  Heavy  thunder  and  vivid  lightning  on  tbs 
night  of  tiie  'JOth. 

Oalveston,  ruii«.— Tbe  velocity  of  wind  on  the  31st— vis..  60  miles  per 
hour— is  remarkable.  Tbe  average  teimierature  during  May  for  thepoat 
twelve  vears  has  been  as  follows:  1871,  76-4;  1872,  .8-1 ;  1873, 75-0; 
187.1, -bO:  1875,  77-7;  1876,76-3;  1877,74-8:1878,77-0;  1879.77-4; 
1880,77-7:1881,77-2;  1882,75-2.  Tbe  rainfall  for  tbe  month  of  May 
each  year  sinse  1871  has  been  as  follows :  1871,  3-19  inches :  l!:i72,  2-21 
Inches:  1873. 5-36  tnobcs:  1874,  5-80  Inehes;  1875, 1'oO  Inches;  1876. 
10-27  lucheM;  1877, 1-80  inches;  1878,  3-90  Incbos;  1S79,  1'91  Inohes; 
1880, 4-09  inches;  1881,  3-50  inches:   1882.  3-75  inches. 

Indianola,  Texas.— The  rainfall  during  the  month  ended  tbe  threatened 
drought  of  April. 

I'altstine,  Tesas.— Heavy  thunder  storms  and  rains  on  tbe  Stb,  6th  and 
7th  very  greatly  damaged  the  railroad  from  8t.  Louis,  Mo  .  to  the  Uulf, 
causing  all  travel  to  cease  for  two  days,  and  no  through  counectlona 
were  mode  until  tbe  evening  of  the  15th. 

CoTTOir  AcRBAOB  Rbpobt.— In  our  editorial  colamna  will  be 
found  to-day  our  annnal  cotton  acreage  report.' 

New  Tore  Cottos  Ezchahob. — ^Bfr.  L.  Mandelbanm,  of  Lasa- 
ner  &  Mandelbanm,  of  San  Antonio,  Tezai,  wu  elected  a  mem- 
ber on  the  19th  inst.  Two  seats  are  poetad  for  transfer,  one 
has  been  sold  at  $4,900,  and  another  ia  adrertiaed  for  aale. 

A  petition  to  the  board  of  managers  is  in  eourae  of  sifnature. 
requesting  them  to  sabmit  to  the  memben  an  amenoisent  of 
the  Commission  Law,  namely,  to  cancel  the  right  to  employ 
salaried  agents,  and  to  Test  tne  ri^ht  to  solicit  busineaa  and  act 
as  agents  exclasiTely  in  membeia  of  the  Exchange.    The  peti> 
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tioners  farther  request  the  board  to  recommend  that  authority- 
be  given  for  selling  seats  for  the  space  of  three  months,  after 
passing  of  the  amendment,  at  |6,000,  and  then  either  to  stop 
sales  altogether,  or  to  raise  the  price  to  $12,000.  At  present 
the  limit  is  $10,000. 

The  Exchange  is  to  be  closed  on  the  3d  and  the  5th  of  July, 
both  days  having  been  Toted  holiday;),  the  former  by  157  ayes 
against  10  nays,  and  the  latter  by  133  against  33. 

Visitors  to  the  Eschange  this  week  were  as  follows: 


Arthur  B.  Kyan,  Chiiileston. 
Uen,  N.  Hai'tmanii,  C'dlnmbus.  Ga. 
JaiUfB  Q.  Mathews,  Columlms.  Ga. 
John  A.  Mlteliell.  Cuhiiiibus.  Ga. 
J.  T.  Edmunds.  C'oluinbua,  Ga. 
John  Tttiinor  Feterslmi-f;,  Va. 
J.  B.  E.  SUian.  Charleston. 
W.  H.  Cofflii.  New  Orleans. 
J.  M.  Harrison,  Columhus,  Ga. 
Dr.  J.  W.  Durham,  AUanla. 


J.  A  Raudall.  Providence. 

R.  h.  Coffiu,  Memphis. 

T.  M.  Ro.-ie,  Norfolk. 

J.  D.  Murphy,  Troy,  Ala. 

A.  R.  CampUell,  New  Orleans. 

A.  T.  London,  New  Orleans. 

Silas  B.  Jones.  St.  Louis. 

M.  firth.  Paris,  France. 

D.  H.  Wilcox,  Savannah. 

Chas.  Duntse,  Memphis. 


Jute  Butts,  BAoaiKo,  &c. — There  has  been  no  change  in  the 
bagging  market  since  our  last  report,  and  business  shows  no 
increase.  Orders  continue  to  come  in,  but  they  are  for  s^mall 
parcels,  large  lots  not  meeting  with  much  inquiry.  Prices  are 
easy,  and,  though  holders  are  quoting  8e.  for  l}6lbs.,  8)^c.  for 
1%  lbs.,  9?6c.  for  2  lbs.  and  10}2C.  for  standard  grades,  it  is 
reported  that  an  offer  of  a  shade  less  will  buy.  Butts  have 
sold  to  the  extent  of  1,000  bales  in  small  lots,  but  we  hear  of  no 
important  sales.  Prices  are  scmewhat  easier,  and  paper  grades 
are  no-w  obtainable  at  2^®25^c.  and  bagging  qualitieti  at 
2  ll-16@2Mc. 

FiEST  CoTTOiT  Bloom  at  Memphis. — Mr.  Henry  Hotter,  the 
Secretary  of  the  Memphis  Cotton  Exchange,  informs  us  that 
Memphis  received  the  first  bloom  of  the  season  last  Friday 
(June  16),  from  Jas.  B.  Craighead,  Stonewall  Landing,  Missis- 
sippi Co.,  Arkansas.  The  first  bloom  last  year  was  received 
three  days  earlier  and  came  from  the  plantation  of  Dr.  Pan, 
Courtland,  Panola  Co.,  Mississippi. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
an  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1881,  has  been  as  follows. 


Monthly 
Receipts. 

Sept'mb'r 
October. 
Soveml)'r 
Decemb'r 
January  . 
IHebroary. 
Harota .  . . 
April.... 
May 


Tear  Beginning  September  1, 


1881. 


1880. 


425.770 
837,349 
9ol,07f- 
983,440 
513,912 
291,992 
257,09  £• 
147,595 
113,073 


458.478 
968,318 
1.006,501 
1,020,802; 
571,701 
572,728 
476.53-2 
284,216 
190,054 


1879. 


Totalyeai- 1,551,80815,319,410 
Perc'tage  of  lor  poi  t 
receipts  May  31  ..[     94'47 


333,643 

888.49-2 
942,272 
956,4G4 
647,140 
447,31  f 
261,913 
153,02- 
llO.OOf 


4,748,S73 


91-94 


1878. 


288,848 
689,264 
779.237 
893,664 
613,727 
566,824 
303,955 
167,43Si 
84.29a 


4,392,277 


98-78 


1877. 


98, 
578, 
822, 
900, 
689, 
472, 
340 
197, 

96, 


,491 
533 
493 
119 
610 
054 
,525 
96  > 
314 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,68G 
182,937 
100,191 
68.939 


4,196,104  3,903,725 


96-55 


96-67 


This  statement  shows  that  up  to  May  31  the  receipts  at  the 
ports  this  year  were  997,602  Isalea  less  than  in  1880-81  and 
197,065  bales  less  than  at  the  same  time  in  1879-80.  By  adding 
to  the  above  totils  to  May  31  the  daily  receipts  sinct^  that  time 
we  shall  be  able  to  'each  an  exact  comparison  of  the  movement 
for  the  different  yeir.-. 


r..a,l.'...  4,611,199 

9w3  nt  g«  of   Cota' 

prttrn'inn  J'aft23 


B  jA  •'•ri-ecUoii  ef  prarlajR  rooelpts  of  11,159  bales  added. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,030,386  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  205,372  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1880.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
June  23  in  each  of  the  years  named. 

India  Cotton  Movement  fro.m  all  Ports.— The  figures  which 
tre  now  collected  for  us,  and  fo,-warded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  Ac, 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readei-s  with  a  full  and  compfete  India 
movement  for  each  week.  We  lirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  22. 


BOMBW   RECEIPTS 

AND   SHIPMKSrS 

FOR    POOR 

YE*RS 

Shipments  thi»  weelc. 

Shipments  since  Jan.  1. 

Xeceipli. 

year 

Oreal 
Brifn. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Since 
Jan.  1. 

1882'l7.0<iol25.000  12,000 
1881  22,000  24.000  46.000 
1880  12,000  -^1.000  33.000 
18791    4.000     G.OOO  10.000 

6G5.000 
239.000 
330.000 
■J23.000 

olll.OOO 
4:)7,000 
13-.;.000 
.iSl.OOO 

1.184.000 
G9G.000 
7  G  2. 000 
504.000 

30.000 
U.OOO 
-23.000 
20.000 

1,496.000 

1,049,000 

991,000 

727,000 

According  to  the  foregoing,  Bombay  appear.t  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  4,000 
bales,  and  a  decrease  in  shipments  of  4,000  bales,  and  the 
shioments  since  January  1  show  an  increa.^e  of  488,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &o.,  for 
the  same  week  and  years  has  been  as  follows, 

ajLLCPTTA.  MADRAS.  TOTIOORIN.  CARWAR.  RAWOOON  AKD  KlTHRACHeK. 


Shipments  this  week. 

Shipments  since  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonti- 

ttent. 

ToUu. 

1882 

1881 

1880 

1879 

i'ooo 

9,000 

7,000 
4,000 

7,000 

i'.ooo 

13.000 

218.000 
137.000 
175,000 
142,000 

117,000 
61,000 
67,000 
87,000 

335.000 
198.000 
242,000 
229,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7.000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
menta  this  week  and  since  Jan.  1, 1882,  and  for  the  correspoadini; 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

BXPORTS  to  EDBOPE   PROVf  ALL  INDLt. 


SMwnente 

1882. 

1881. 

1880. 

to  all  Europe 
from— 

This    1     Since 
week.   1    Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
Keek. 

Since 
Jan.  1. 

Bombay 

til  other  p'rts. 

42.000' 1.1 8 1,000 
7,000      335,000 

4G,000 

C96.000    33.000 
193.000       1,000 

7C2.000 
242.000 

Total 

49.000  1,510.000 

40.000 

894,000    34,000 

1,004.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Jane  22  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Albxandeia  Receipts  and  Shipmentsi. — Through  arrangements 
jve  have  made  with  Mas.srs.  Davies,  Benaohi  &  Co..  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  Joiresponding  week 
of  the  previous  two  years. 


Alcxanitria,  Egypt, 
June  23. 


Receipts  (cantars*)— 

Tliis  week 

Since  Sept.   1 


1831-82. 


2.o31.7',iO 


1880-81. 


C.OOO 
2.76G.O00 


1379-80. 


3.204.000 


Exports  OJales)— 

To  Liverpool 

To  Continent . . . 


Total   Kurope 


This  j    Since 
week.  \Sept.  1, 


2.00O  214,700 
l,40vi  176,271 


3.4u0|420.971 


This       Shue 
week.  \Sept.  1. 

1,000  236,500 
139.632 


This 
week. 


Since 
Sept.  1. 


750 
580 


1.0^0376,132  I  1,3.10 


289.250 
172.727 


461.977 


'  A  uaiitar  is  98  lbs. 

This  Htateraeut  showir  that  the  receipts  for  the  week  ending 

June  22  were cantars  and  the  shipments  to  all  Europe 

were  3,400  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
co-night  states  that  ba.siuess  is  quiet  at  a  slight  advance,  owing- 
to  Liverpool  advict-s.  We  give  the  prices  ot  to-day  below,  aua 
leave  previous  weeks'  prices  for  i-ompari.soii: 


1882. 

1S81, 

32»  Cop. 

8^  lbs. 

Oott'n 
Mi'. 

32»  Cop. 

8 14  'bs. 

Vofn 
MUl. 

Twist. 

Shirtinys. 

TJpl  's 

Iwisl. 

Bhirllnys. 

Upiill 

<1.         d. 

*.    d.      B.    d 

<l. 

a.      d. 

8.    d.      B.    d. 

a. 

Apr  21 

93e3lo 

6    4i£*7    9 

Oi'iO 

854  ®  95afi    5^67    8'a 

6I5m 

■•    28 

939*10 

6     41a«7     9 

any. 

8%  a  91a  t>    5%-»7    8^3    51!iia 

May  5 

93SV010 

6    4»2<;>7    9 

65r 

S^'s  a  9>s  a   Oian.v   Hhi 

5'8 

•'    12 

938.*10 

6     i^al    9 

G5« 

bN,-3  912G    51a "'7    8»s 

5^ 

"    19 

938*10 

•i    4H!»7  10i2 

G»« 

603'<f   91a  0    !mu~    S'-.. 

5'h 

"  2i; 

g^sjiio 

G    4»a<*7  10'^ 

GSs 

.■^3B-i   9^6    512*7    8ie 

S"l« 

June  2 

938*10 

G    4,^^"!  10>s 

GSg 

8%  a  9i«6    51^*7    81s 

Oils 

"     9 

9l3S'l"'8 

«    C     S>8    0 

6\ 

S'aa  flisG   5i«rf'7   aij 

e-'iS 

"    16 

9is»l(iifl 

6    a    -iSS    0 

ei'i 

S-^s  a  O"*'*!    5i2<*7    SI3 

(i-»Mt 

"  23 

95S»>10>4 

.!    R    '^S     0 

«'« 

■S'sa  Oio'S    5i«-;7    SH) 

cAl 

•Shitpinii  iSKWd. —  The  exports  ot  cotton  fro'iii  the  United 
States  the  pa«t  week,  .13  p.^r  latest  mail  retarns,  have  reached 
39.148  bales.  So  far  as  the  Southern  poi  ts  are  concerned,  thes» 
are  the  same  exports  rr-po<-ted  bv  telegraph,  aud  published  ia 
the  Chrosici.b  last  F^•id.^y.  With  regird  to  New  York,  we 
include  th>j  maitifeBts  of  all  vessels  cleared  up  to  Wedudsday 
night  of  this  week: 


Jtma  84.  1889.1 


THE  CHHONICI.E. 


City  nf  Borllii.  I.O)i;t....'  Ity  <.f  l)ni»<«'l«.  1,217... .Brio. 

To  Oiirk  for  onloin,  jwr  b:»rk  M  '■  >'mltli,  a  aOS 

Tout  »)riiw,  |ier  Mioiimiir  III  ,  r, 

To  Hull,  iior  KtoHiuiT  Uipiiii  ....l..ll!ir. 

'J  <>  llikvi'o.  |>cp  Hit'um.T,  f.-t  '  '  •••••"••••'"'• 

Tit  Hr  'UHMi.  |i.M'    " 
To  llauiuiirK'.  ]•' 
To  AliMliM'iliitii.  ! 
To  Coi'DiilliiKcii, 

'J'O  Udlioil,  [MP  .SI 

Kkw   cmr.m.sit-rii    i 
To  Ifiivr.'.  i«'r  uiirii  ,n 
To  ViTii  Criu.  por  sum 

WOKKOI.K— To   l.lVCriKMlI.  |i 

BAi.riMoKK    To  l.lvuriioo;,  1 .1    

To  Broiiien,  (HTatoiiiuer  WtMcr,  li.'iO 

Boston— Ti.   U\>.rpiB.I.  imp  sleiMUiir  aniiiurltt.  410....".'.'."."*" 

rHiLAi>KLi'iiit-To  Llvpnionl.  per  etwkuor*  Bntlsh  Queen.  n.'S 

....Puiiu«ylvaula.   1,025 „ 

TotiU  

The  pivrtioaiAra  of  these  shipments,  arranged  iu  our 
form,  art*  as  followx: 

Cork, 
Utat- 
!>oto  it 

Hull.  Hnvrt. 
i.,iA.O  1.003 
2.0)11 


•  ■■>  ...MaIii.  1.04i 

Oil  ...Wlolimil.  697 

■i.«iK>  ...Pollux,  i40 

I  MltlouiU)  500 

'I    

r  I'li'ovorer,  3,775!! 


170 

•  I'lmiilclun,  iH.. 


•,339 
9,305 
350 
t.7IO 
I.IH)3 
2.H71 

i.:i;n 
l,uto 

.'.0i» 

701 

3.77^ 

u,o:m 

IIIO 

7,:i70 
n7i 

O.'>0 
410 

1.025 


30.143 

oaaal 


«ew  Yorlt.. 
B.  Orl«»n». 
Norfolk.... 
Bjilttmiirti.. 

Boetou 

PhUadelp'a 


Liter- 

VMl. 

9.22« 
3.775 
7,376 
874 
410 
1.9i5 


Brt-  Amtler- 
mrn  if  dam  d 
Ham-  OOfxn- 
burg.  hagen. 
3,U-.)2    1,540 


Oenoa. 
701 


Tera 
Ona. 


490 


650 


Total. 
21.(114 
e.2»0 
7,378 
1,524 
410 
1,026 


Total...  23.539    4,340    3.937    4,552    1,510       701        490    39,148 
Below  we  aire  all  news  received  to  date  of  di-iastera  to  vessels 
oarr^nic  cottoa  from  United  States  porti.  ete.: 
Wild  Huntbk,  bark.  Treat,  from  3av»nnuh  for  Roral,  before  reported 

Silt  into  Bosloa,  In  diatrcsa,  repaired  and  re»uaiod  her  royaire 

Cotton  freights  the  past  week  have  beeu  .*<i  follows: 


liTarpool,  steam  d. 

Do  8ail...<<. 
Havre,  steam e. 

Do    sail e. 

Baemen,  steam,  .c. 

Do      sail c 

Hambtirg,  steaui.d. 

Do  8aU...d. 
Amst'd'm,  Bteain.e. 

Do         saU...d. 

Baltic,  steam.... d. 

So     saU e. 


Satur. 


6„« 

>485ie' 
V 


Jfon. 


V 


Tuet. 


•as**'*! 
hi' 


Wedna, 


Thuri, 


•le-a^' 
V 


IH. 


*  Compressodi 

LlVBRPO 

ttatemient 


LiVBRPooL.— By  cable  from  Liverpool,  we  have  the  following 
atement  of  the  week's  sales,  stocks.  &c..  at  that  port: 


Bales  of  the  week bales. 

Of  which  oxpiM'ters  took .... 

Of  which  S|i6i;ulator8  took.. 

Bale.i  American 

Actual  rixjiort 

ForwarileU 

Total  stock -Estimated 

Of  whlcui  .1  Unrlcan— EstUn'il 
Total  import  of  the  week 

Of  wiiicn  Amei  ican 

Amoaiit  afloat 

O*  which  Aiiiei'IcAD 


June  2. 

Jane  9. 

Jwie  10 

40..5O< 

9»,00Cj 

78,000 

6,40< 

14.500 

9,800 

l,)3O0 

11.000 

10,000 

31,000 

53,000 

42.000 

14,1)00 

11,000 

14..500 

10..i00 

9,80t' 

12.000 

l,03J.OOi' 

998.1)00 

9ti7.00<> 

023.000 

006,000 

5'<ii,000 

lOtf.OOO 

55.000 

.=>  1,000 

03.00C' 

.S4.000 

32.01X1 

3.i«.000 

326.000 

298,000 

8!>.i)iKi 

70.000 

71.00^ 

June  23. 

114,000 
10,000 
20.000 
63,000 
12.500 
9,200 

900,000 

534,000 
37.500 
15,oa) 

301,000 
73.000 


The  tone  of  the  Uvorpool  market  for  sp-its  aiirt  (inures  eaou  day  of  Mr 
week  endlni;  June  23.  and  tlia  dally  closing  prices  of  8i>ot  ootton.  have 
been  as  follows: 


Bflot. 

■•iitturdiii) 

iltiKlny. 

Tuetdaif. 

Wednes. 

Thnrtti'ij. 

/Vtday. 

Market,  I 
l2:3or.M  ) 

illd.UpVilj. 
Hio.Orl'u^ 

Bales 

Bpuc.&  exi>. 

Firm. 

05i 
Oi>ie 
12,".KX' 
2,000 

Steady. 

8\ 
6-.i„ 
ll.Ooo 
2,00. 

Active 
flrtaer. 

e\ 

ttUu 
U.Oort 

s.ofjo 

6tri»it. 
6.3., 

Ij.OOJ 
3,000 

Active 

and 
flrmur. 

013,8 

IS.OOO 
4,Oi>0 

guleter. 

15,000 
3.000 

Marki.l,  I 
I2:30r.M.j 

Market, 
4  P.  ic. 

Stoody. 

Qulot 

lint 

stcaJy. 

Qalot 

but 

•tvaOy. 

Firm. 

rirm. 
ate»l7. 

Steady. 
Steady. 

Firm. 

B.vely 
niwdy. 

Weaker. 
V^eak. 

Thfl  aot'ial  sain  i  of  f  atur»i  it  Liveryool  fir  .ua  .-.viio  weik  are  given 
below.  These  saljs  are  on  Die  biuis  of  U;>lauds,  'jois  Middling  claa«', 
unlesa  otherwise  stated. 

BjkTimuAr. 

Delivery.               rt.     I     Deiitti-y.  it. 

Juui»._.._ R'J(m«<2m  I  Aui(-9i-pi <V^in 


JiMie-July..  >j^^t^<i>*^,■.^ 
3\iiy-&M.!i...  6«»t4 a*'M 


Sept.K>ct a««, 


Deliitry.  it. 

Ont-Nov e^*..4 

Dec.  Jan tlJOj. 


MOilDAT. 

Jnne 647„  i  An«.*(iit 6»le4 

June..Iiily (H'?i  |  Scpt.-Oot <H',n 

July-.\ui,' 6«8._4  I  Nov.-Uco »130»i 

Kwt.-Oot 6*««       Juno 0*8.4»4i».4 

Tdksdat. 


June.Jalr  ..648,^ 9 ts,, 

Jllly-AUK  ■■  8**«49^M 


June 0*^»i 

June-July 'i^M 

July-AUk: eoOgi 

Aa«.-8ept..  GiSMSUtt 


Rppt..Oct 6IT,.  I 

0.t-Nov «MmI 

Nuv.-Deo  ...tiSif^^ao^^ 


AiiK-..8epe 
Sepi.-Oct. 


An«r..8<>pt., 
3i'pi.-Oct.. 
Out. -Nov.. 


•..«»»114 


68»,u 

ttS2^aiS3,4 


Jnne 

Jiint<-.f  Illy , 
July  Aiiif  .. 
Aui(.4>«|it  I 
Sopi^Oct.. 

June 

Jiui»-luly  . 
July-.Vujt.. 

Aiitf..S«pt.. 

June 

June  July. 
July-Aui{.. 

A  UK. -Sept . 
Sept.'Oct.. 


.0Mm*4**4 

««»M 

«»**»1 

.e*t«4«Uu 

SUuSHu 


0»>,« 

•"M»"e4 

.8M^»Mm 
*•*••* 


WannnoaT. 

Ool.-lfav A**iu 

Nor..D«e 0*<>«I 

June OmI! 

Jaoe-Jaly m»>Z 

JulyAiiK C»»M 

THPMDar. 
Sept. -Oct . . .  e4aM»4», « 

Nov..t>ao 6««S 

Oot.-K*T ei»M 

Phidat. 

©ot.-Wov.. 
Nov.-Iive.. 
Jan«-July. 
8«pt..<VI.. 
Nev.-Deo.. 
Jan* 


iSr-Aaf!! 

Aii«.JIi,pt.. 
Ool.-Nev.., 


721 


*••; 


July  Aa«.. 
AiiK.Hepl. 

oSUfov.. 


..Oi^M 


0»4e4  I  June-J«l/. .  . 

0»»M    jHly-AB,}.... 

«*•«♦  I  AilK-H«pl..,. 

•M744  I  ll«<pl  -Ort..  .. 

••"♦ilOOL-M.rV...., 


.aai(4 

•j!>4 


BREADSTUFFS. 

PaiDAT.  p.  M..  June  23.  1803. 

The  floor  market  has  been  stpadily  deeliDing,  and  as  a  raU 
the  transactions  have  been  of  very  moderat*  volume.  Tbera 
has  been  some  specnlative  demand,  however,  at  the  low  prieM, 
and  some  indications  that  export  trade  ma/  shortly  show  aa 
improvement.  The  depression  has  been  most  marked  in  th« 
lower  gradai  of  both  spring  and  winter,  and  the  better 
grades  are  beginning  to  show  rather  more  steadinem  in  price. 
owing  to  the  fact  that  they  are  by  no  meaas  plentifal,  bat  th« 
lowness  of  trade  militates  against  any  statistical  advantage 
which  may  favor  holders.  To-day  the  market  was  very  slow 
and  the  low  grades  cootinaed  depressed. 

Wheat  has  been  irregnlar  and  unsettled,  owing  to  the  fre- 
quent fluctuations  at  Chicago.  The  clique  there  is  being  aided 
here  by  sales  for  export  at  exceptionally  low  prices,  in  order  to 
dispose  of  the  wheat  which  is  being  shipped  eastward  from 
Chicago  in  order  to  put  it  oat  of  the  reach  of  the  short«.  To 
this  end  sales  have  been  made  here  of  No.  2  red  at  |1  37  f.  o.b. 
while  the  same  grade  in  elevator  for  home  use  sold  at  |1  49.^0 
|1  48.  The  warm  weather  at  the  West  is  very  favorable  to  the 
growing  crop,  and  if  vermin  do  no  harm  a  good  crop  may  be 
expected,  though  the  reports  are  not  favorable  from  all  th« 
agricnltnral  districts.  The  sales  here  for  export  since  the  large 
transactions  noted  last  week  have  been  on  a  moderate  acale  aa  a 
rule,  though  on  one  or  two  days  they  reached  qaite  a  fair 
aggregate.  The  speculation  a  few  days  ago  was  active,  but 
latterly  has  been  confined  to  comparatively  moderate  limits. 
Prices  show  some  advance  for  options  daring  the  week,  aa  also 
for  elevator  wheat  on  the  spot,  but  boat-loads  for  export  have 
declined.  To-day  the  market  was  l@l^c.  higher  and  fairly 
active  ;  No.  2  red  sold  at  $1  44®$1 45H  for  June,  $1  270fl  38^ 
for  July,  f  1 19®$1  20  for  August,  fl  18@$1  19  for  September 
and  $119)4@:il  20^  for  October;  "cash"  wheat  in  elevator 
Kold  at  %\  44@$l  45,  but  lott  for  export  "free  on  board"  coald 
have  bt^cn  obtained  at  much  les*. 

Indian  corn  advanced  early  in  th>^  week,  owing  to  steadily 
decreasing  stocks  at  the  West  and  cool  weather  in  the  growing 
districts,  a.s  <vt>ll  as  si)mj  demand  from  the  shorts.  Then 
followed  some  depression  and  a  decline,  owing  to  improved  crop 
prospects;  but  as  this  led  to  some  farther  cuveriag  by  tha 
shorts,  there  was  a  recoverj-,  and  prices  a^iia  advanced,  the 
rise  also  being  aided  by  the  advaooe  ia  wh-'at,  with  which  the 
corn  market  invari.ibly  sj-mpathizes.  To-dav  the  mirkrt  was 
fairly  active  at  aa  advance  of  l@l}^o.  No.  2  mixed  »ild  at  79H 
@79Mc.  for  Jaly,80>2@80?4o.  for  August,  81  Vic.  for  October  and 
77c.,  Seller's  option,  for  the  rem<inder  of  the  year. 

Kye  has  been  quiet,  and  easier  in  price.  Oats  have  been 
quiet  on  the  spot,  but  options  have  been  fairly  active,  and  the 
mod-rate  supply  here  and  the  scarcity  at  the  West  have 
cau.sed  an  advaace.  To-day  the  market  was  again  hit^her  ;  No. 
2  mixei  sold  at  63Mo.  for  June.  58J6©58)6c  for  July.  43^© 
48Mo.  fcr  August,  45%c.  for  September  and  45^c  for  October. 

The  following  are  closing  qu'-tations : 

rLOCB. 


No.  2 spring.. . V  bbl. $2110 » 

No.  2  winter 3  00» 

Hupvrtlne 3S09 

8prlu«  wheat  extra*..  4«5a 

do  bakerh' noO'it 

Wis.  &  Minn,  rye  ml  x.  6  00 1/ 

MUm.  clear  and  stra't  S5')i>  8  dO 

>VlateritliJpp'g extras.  4  5.^^  5  15 

ratenta 1  Oi9 


3  40 

J  40 

4  75 

5  25 
8  0<) 
7  00 


inty  shlpplne  extra*.  $6  309  6  79 
^luthem  baker*' and 


Wheat— 
Spnn?  per  bnsh.  fl  05 

Bprint.- No.  2 12? 

Rc.l  winter 1  20 

K«<l  wiuMr.  No.  2    1  44 
White 1  2j 


Corn— Wool,  mixed 

West.  mix.  No.  3. 

Western  yellow.. 

Weateru  white . . . 

Boutliara  white.. 

Boutheru  yelltiw. 
Rye— Car  l»u 


lye-i 
Boai 


it  load*. 


78 
81 

ois" 

100 

so" 


familv  brands 6  25*  7  50 

Stmh'u  skip's  extra*.  S25*  0  29 
Kye  duiir,  eaperfliM..  3  70*  4  10 
Oom  uieal— 

We«t«rn.Ao 300» 

BrnnrtTwlne.  .*■'. ...    4  ftO» 
0  50  I  Ruokw't  flour.lOOlb*.     ....• 
OKAHr. 
I  Oat»— 

129  MIxmI 60    • 

«....  White *2    • 

9146  Ko.  2  mixed t3>«>      ..— 

Si  45  No.  2  white VAHm     .... 

*1  32        Barley— 

9    8i>«       Canada  No  I •     .... 

«    Si's      Canada  brtsht •     .... 

•  ....  Stale,  4-ra«eil •     .... 

State,  2-rowed •     ..^ 

Barley  Malt- 


Si 
8l>a 


4  40 


09 

08% 


Btate,  2-ruwt<d... 
Bta.a.  4-rowca... 


1'25    •140 
1  07    •!  t3<* 
lis    •182>s 
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IFrom  the  "  Htw  York  Produce  Kxchanve  Weeklu-") 
Receipts  of  floor  and  graia  at  Western  lake  and  river  p  irts 
for  the  week  ending  June  17, 1882: 

Wheal,  Corn, 

bush.  bush. 

(80  ibt.)       (56  lbs.) 

133.507  1,199,311 


Flour, 
bbt*. 
At-  (196  lbs.) 

Ohloaeo 38.920 

Milwaukee 59,697     130,517       74.200 

Toledo 542     232,364        42.097 

Detroit 2,175       53,192        42,153 

Cleveland 2,963         5,933         9,500 

Bt.  Louis 20,035      108,954     359,790 

Peoria  1,360         4.700     153,350 

Dnluth 2,800       40,040  


Oats,     Barley, 

bush.      bush. 
(32  lbs.)  (43  lbs.) 
51d,247    27,945 

25.050    19.010 
3,919       

11.834 

22,200 
224,469 
104.500 


Rj/t, 

bush. 

(56  ;*« , 

21,772 

e,900 


1.527 
2,300 
2,949 
3,850 


350 

1.156 

12,300 


Total..    ..    129.291     714.207  1,875.906     908,247    57,611    42  478 
Same  time '81.  177,798  1,496,7513,486,094  1,657,013    63.921    27,562 

Total  receipts  at  same   ports  from  Dec.  2t),  1881,  to  June  17, 
1882,  inclusive,  for  four  years : 

1881-32.  1880-81.  1879-80.  1878-79. 

Flour 1)W8.        3,581.987         4,127.S9>        2,671,353         3,069,042 


Wueat bush.  14,617,079 

Corn. 41,759,107 

OatB. 17,362,156 

Barlev 4,654.607 

Eye    1,079,023 


21,103.163 

43,164.068 

20,606,044 

3,781.671 

811,584 


22,345,735 

70,079,443 

14,332,205 

2,450,766 

1,066,598 


23.476,376 

43,330,145 

13,424,026 

2,307,836 

1,482.332 

Total  grain  ....    79,971,972      94,831,530    110,874.812       89,031,213 
Comparative  receipts  (crop  movement)  at   same  ports  from 
August  1,  1881,  to  June  17, 18S2.  as  compared  with  the  pre- 
vious three  rears  : 

a373-79 

5,803,593 


1881-82 
Flour bbls.      7,066,786 


ffHeat tush.    39.621.660 

Com 100.791.162 

-Oat« 33.677.641 

Barley 11,976,306 

R?e  3.743,418 


1880-81. 
7,802,025 

74,fi02,00.> 

103,9.30.976 

41.793.549 

11,072,493 

3,2«3,390 


1879-80. 

5,891,104 

80,641,73.? 

111,369.973 

27,755..520 

10.313.510 

3.889,284 


84,575.142 

83,100.540 

29.333.838 

9,419.581 

4,449,175 


Total  Krain...     189,310,187    240.234,414    233,970.030    211,523.276 
Compuative  shipments  of  dour  and  .i;rain   from  the  same 

pons   from  Dee.  26,  1881,  to  June  17,  18S2,  inclusive,  for   four 

years: 

1881-82.  1830-31.  1879-80,  187n-79' 

Flour bbls.      3,368,219         4,020.600         2,50  4,579         3,215  576 


meat bush,  10.867,913 

Com. 35,687,088 

C*!i8 13,940,046 

Barl^ 2,0.33,984 

liti 1,267,702 


21.853,364 

40,017,333 

14,939.984 

1,972.638 

1,026,906 


24.039.096 

53,911,651 

10.884,601 

1,572.703 

923.461 


25.020,228 

37,900,031 

9,354,803 

l,9f;8.982 
1.331.505 


Total  (frain  ....    63,816,733      79.860,223      91.361.513       76,136,189 


Rail  shipments  from   Western 

weeks  ended : 

1882. 

Tfeek 
June  17, 
Fiour bbls.       44,916 

Wheat bush.  183,099 

Corn 38i:.233 

Oats 513.299 

Barlpv 24.843 

Ji.K 29.441 


lake   and  river  ports   for  the 


1881. 
Week 
June  18, 
86,443 

220,897 

961,470 

745.589 

17.1:;3 

19,702 


1880.  1379, 

Week  Wee?.- 

June  19,  Jtme  21. 

03,399  93,864 


1 

37',;,724 
,293,795 

121,336 
20,818 
23,171 

253.920 

1.412.021 

453.94) 

10,089 

4i,o28 


Ti):al. 


1,136,945        1,864.791    1,533,864    2,180,493 


The  risible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  17,  1882,  was  as 
follows: 


Wheat, 
bush. 

2,564,321 

730,0'30 

9.700 

426,203 

1.739.011 
733.506 
308.314 
3.1:. 708 

80.000 

93,580 

1,021 

172,400 

147,562 

90,783 

3,329 

89.000 

36,561 

374.8-18 


Com, 

bush. 

1,393.848 

605.000 

40.0(K) 

14;;, 517 

2.330,513 
54.140 


Oats, 

bush. 

375,641 

260,000 

40.500 

6.366 

97.317 

1.649 


91,137 
20.830 
60.000 
312.494 
44,895 


11,116 
17,715 


In  ttore  at— 

Kew  York 

Do.  afloat  (est.) 

Albauy  

Buffalo 

Chicago 

Milwaukee 

Duluth 

Toledo. .  

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltiuiorc 

Down  Mississippi. 

On  rail 

On  lake 

Ou  canal 


Tot.  June  17,  '82.  10,230,307  9,383.900  1.978,975 
Tot.  Juno  10, '82.  10,057,797  10,269,341  2,017.617 
Tilt,  June  3, '82.  9.547,679  9.945.0112,032,108 
Jot.  May  27,  '82.  9,427,798  9,294,180  2,264,975 
Tot.  May  20,  '82.  9,894,224  8,158,139  1,896,678 
Tot.  Juue  18,  '81.  16.441,330  11,783,877  6,641,299 


Barley, 
bush. 
467 


23..571 
20,959 


2,191 


Rye- 
bush'- 

231,436 

43,76o 

62,007 

l,07(i 

131.67 
41.433 


4,534 


524,207 
053,428 
076,000 


32,278 

06,739 

65,829 

38,000 

59,465 

152,252 

152,295 

832,782 

2,165,792 

580,000 


76,025 

164,770 

3,309 

12,675 

88,960 

62,433 

3.000 

207 


1,143 

1,228 
4,511 
2,603 


75,000 
26,477 
1,073 
13,936 
53,646 


15,040 
546,199 
159,053 

37,000 


0,652 


27,813 


119,398 

7,000 

604 


*53,812 


32,941 

8.000 

75,392 


144,985  9o4.497 
113.112  964.387 
92.474  986,718 
130,607  1,017,931 
189,701  999,119 
127,443      181,974 


'  Malt. 


THE    DRY    GOODS    TRADE. 

Friday,  P,  M.,  Juue  23,  1882. 
I  The  movement  in  dry  goods  has  been  seriously  impeded  the 
past  week  by  a  strike  among  the  freight  handlers  of  the  trans- 
portation companies,  and  while  the  difficulty  in  making  ship- 
ments militated  against  the  general  demand,  there  was   an 


important  business  in  certain  fall  and  winter  fabrics,  some  large 
lots  of  which  were  forwarded  to  interior  buyers  direct  from  the 
mills.  There  was  an  urgent  desire  on  the  part  of  Western  and 
Soutliwestern  buyers  to  make  shipments  of  flannel  blankets, 
dark  prints,  jeans  and  staple  cotton  goods  under  their  present 
favorable  freight  contract.^,  as  it  has  been  officially  announceci 
that  the  schedule  for  West-bound  freights  will  be  heavily 
advanced  on  the  1st  proximo.  For  seasonable  goods  there  was 
only  a  limited  demand  at  first  hands,  and  the  jobbing  trade  in 
staple  and  department  goods  was  fair  for  the  time  of  year, 
though  by  no  means  active. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  during 
the  week  were  2,547  packages,  of  which  1,245  were  sent  to 
Great  Britain,  511  to  Africa,  162  to  Argentine  Republic,  PI  to 
British  West  Indies,  55  to  Hamburg.  &c.  The  demand  at  first 
hands  was  irregular,  but  the  volume  of  business  was  fairly 
large,  taking  into  consideration  the  freight  embargo  that  pre- 
vailed the  greater  part  of  the  week.  Cotton  flannels  were  freely 
shipped  from  the  mills  in  execution  of  back  orders,  and  there 
was  a  demand  for  certain  makes  of  fine  brown  and  four- 
yard  sheetings.  Bleached  goods  and  wide  sheetings  were 
in  fair,  but  irregular  demand,  and  there  was  a  moderate 
business  in  ducks,  denims,  tickings,  and  other  colored  cottons. 
Some  makps  of  bleached  goods  are  a  trifle  easier  in  price,  but 
the  tone  of  the  market  is  generally  steady.  Print  cloths  were 
in  fair  demand  and  firm  at  3  13-16c.  for64xt)4sand3%c.@3  7-16c. 
for  56x60.s.  Dark  prints  were  (Jecidedly  more  active,  and  some 
large  lots  were  shipped  to  Western  markets  subject  to  the 
opening  price.  Ginghams  and  wash  fabrics  were  in  moderate 
request  at  agents'  hands,  and  fairly  active  with  jobbers. 

I)oME.3Tic  Woolen  Goods.— The  main  feature  of  the  woolen- 
goods  market  has  been  a  much  more  active  demand  for  flannels 
and  blankets,  resulting  in  a  satisfactory  business.  Colored 
flannels  met  with  liberal  sales,  and  dress  flannels  and  sackings 
were  in  good  r<>quest.  Colored  blankets  continued  to  move 
steadily,  and  white  blankets  were  taken  with  more  freedom. 
Men's-wear  woolens  were  mostly  quiet  as  regards  new  business, 
and  the  movement  on  account  of  back  orders  was  considerably 
lessened  by  the  freight  blockade.  Leading  makes  of  heavy 
cassimeres.  suitings,  worsteds,  overcoatings,  etc.,  continue  sold 
up  to  production,  and  prices  are  consequently  steady.  Cloak- 
ings  were  in  fair  but  irregular  demand,  and  there  was  a 
moderately  good  business  in  Kentucky  jeans  and  doeskins;  but 
satinets  ruled  quiet.  Heavy  shirts  and  drawers  were  a  little 
more  active,  as  were  staple  and  fancy  hosiery,  but  buyers  are 
still  cautious  in  their  operations. 

FoEEioN  Dry  Goods  were  almost  uniformly  quiet  in  first 
hands,  as  usual  at  this  time  of  year;  but  the  most  staple  fabrics 
remain  steady  in  price,  and  stocks  are  in  pretty  gooci  shape. 
There  was  a  steady  call  by  retailers  for  small  assorted  lots 
of  seasonable  goods,  but  the  business  done  by  jobbers  was  only 
moderate  in  the  aggregate. 

Importatloiis  or  Dry  Coods, 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  22,  1882,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1881,  are  as  follows: 
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THE  (^HUONICJLK. 


FtiinnHnL 


Geo.    H.    Prentiss, 

No.  II   WALI.  NTIIKKT,  NKW  VOHK. 

AND 

OAS    SECURITIES, 

Street    Uailrond   Stocks    and    Itondn, 

AX1>    ALL    KIXUS    UV 

BROOKLYN    SECURITIES 

DEALT    IN. 

SBB   OAS   QUOTATIONS    IN.TntS    PAPEIL 


W.   W.   Farmer, 

MONROE,    LOUISIANA. 

Couiisclur,    Soliritur    and    Attorney. 

Prnctlcos  In  the  District  Circuit  nnd  Supromo 
Caurts  uf  the  llDlted  Statei  mid  ul  the  Stute.  In 
all  dussos  >tf  caB«.  Haa  no  other  business,  and  de- 
Totw  his  persunal  attention  'ind  all  his  time  txctu- 
Hotly  to  bis  profaaalon.    KeXer*  to  Bank  of  Monroe. 

Gilman,  Son  &  Co., 

B  ANKKR8, 
da    CBIUAU    STttKKT. 

lo  addition  to  a  Oeneral  RanktriK  flu^tnetii,  bt:> 
and  sell  QoTernment  Bonds  and  InTesiniHrti  :>eoaii* 
tlM. 

Gwynne  &  Day, 

(Kstabllshed  1854.)        No.  45  W«U  Street 

Transact  a  seiieral  banking  and  brokerage  bosl- 
oesa  ia  iiailway  Shares  and  Bonds  and  QoTernment 
setarltles. 

Interedt  Rllowod  on  deposits. 

Investments  carefully  attended  to. 


Simon     Borg, 

No.   S    WALL      STREET,     NEW    YORK. 

DEALER   IN   ALL   KINDS   OF 

Railruad   and    Investment  Secnrities. 

SOUTUIvBN     S£CDKITI£8    A    SFBCIALTT. 

Miller,   Francis  &    Co., 

BANKERS  >N1J  BROKKRS, 
4»«    VVAI.I.   !«TKKbT,   NEW    YORK. 

CBA8.A.  MILLIB.  JAS.  FlLA.VCIS.  BUWINJ.UaNKS 


Hei:ry  Bros.  &  Warfield, 

BKOKBKM    I.V 

riTOCKS    AND    BONU!i,     UNLISTED    SE. 

CUItlTIES    AND   MININU   «TUCK^ 

52    BROADWAY. 

DiProLAS  HBxiir.       CHARLifisrrox  IIkniit 

Memuer.S.V. Stuck  ax.  MeiuberN,V.Mia.muus.Kz 

Ua.viel    WAUriELI). 

E.   A.   Mauriac  &   Co., 

BANKERS    AND    BROKBKS, 
No.  r  Wall  I^trcct. 

BaUroad.  Mining,  and  other  Stocks.  Bonds,  etc 

boUKht  und  bold  on  Commission. 
B.  A.  MAL'KIAC.  Member  N.  Y.  Stock  Exchanse 
BTDNKY   BlbUOI'.  M.  M.  UUWLANU. 


ERNEST  UBOKSBBCK, 


UnANT  B.  SCHLir 


Members  N.  7.  Stock  Exchanxe 

Groesbeck  &  Schley, 

BROKERS, 
Ma.   19    WALL     STREET,    NEW    YORK 


HOWARD  LaPSLET,  rT,,«B.  Rnwtna    Tr 

D.  B.  WILLARD,  UESai  SOWbltS,  Jr. 

HeiubereN.  Y.  Stock  Exeb. 

Howard  Lapsley  &  Co., 

BAJIKER8   AMD    BKOKERS, 

No.    6    WALL    8TBEBT, 
Neiv  York. 


lOHNPONDIB.  EDCABDMCBTINB.  AUO.  NATHAH. 

Pondir  &   Co., 

stocks,  Bonds  &  Inrestment  Securities, 

iM  EXCHANGE  PLACE.  NSW  YORK. 

Orders  ez«OBt«<l  on  tl>«  Looaoo  Mill  Baropeui 

Karkeu. 


PInmielal. 


U.  S.  Marshal's 


U.    H.    Cll«t 
JKIIHKY, 
COMPa.S* 


C'liMii)  ..r  u 
On  W«mIi. 

At  '.'..■i-J.iok  r.  M..  the   f..ll..>vli.t 
t..  «|t  : 
A  11  iind  Klnffiilar  the  land.,  pr-i 

hihI  -tli.T  rlB"'>.'»Uiit.>    In  ■' 
\Vji-.|.I|..:1..M.     .MllM..rl.'l.|     :.! 
Wiu-r.M,  .'111. 1    M..r..  Mf    V,.  1 

V,-\,-.\  I..  111.'    -ill. I    'I'l 

<l.'ii   r.  >.'niiilMi>  IIII4  Klli-ii  ' 
l«.ii.  .I.niH'-  >.  ...TiiniMn  ill 

A.  i-iii:.T iiii.i  Kii»- Ill  w 

Bvruutoit,  by  ii' 
Vember.  In  tli' 
rizlT-three,"' 
theConnt/i'i  v. 
Volume 07 of  Dci'-t- 
tht>  nnld  deed  of  c<>i 

lU,  ffliiiWI.,  TlS.T 

All  llv   ...--1.. 
by  111.' 
Inv  ill  I 
Stjitii  •  ' 

SH  follow  ",  I'l-W  II  1 

north  Bido  *»f  the  •■ 
as  the  neodio  now  i 
chains  and  61  llokii  u. ..  ^ 


7.  A.  D.  is 


M&ilMteMsaML ^      


-  iir.j  111 


fh' 


"1.  known 

-it  Hill  I',  iviiiK  and  lw> 
itnty  nf  Wiirren,MMl 
irHit"!  and  <loscrtbed 
.1  fitimocomernntne 
ill  track,  and  running 
)i  87  deorees  eiuit.  4 

_  .  ,-i)  south  fltHtf  deffrec" 

east,  4  oUalns  and  tU  llukii  tu  a  stake ;  (3)  south  4m' 
degeee  eaw.  5  chains  and  8  links  to  a  sfke ;  (4>sontt 

00  decrees  east,  4  chains  and  SO  links  to  astake;  ('• 
south  84  degrees  east.  A  chains  to  a  stake;  (A)soaiii 
H4^  doffreea  east.  0  chains  and  9S  links  to  a  stoke:  (7> 
south  flOM  degrees  east,  10  chains  and  8  links  to  the 
!i/,iitu  xhiitin^nt  of  the  Warren  Uallroad  brtdKei  v»} 

'•-cAwoH,  11  chains  and  70  links  to  toe 

1  nubile  road  Icndlnu;  from  Oxfonl  Kur- 
n  (  ul'Icn;  (ti)  south  o6H  dtvrecs  west,  1 
cuaiii  una  ~,'^  links  to  a  oomer  in  the  middle  of  said 
roitil;  (10>  iu:>utU  2S^  dctn^'Cs  east,  11  chains  andfl 
links  to  tt  comor  In  the  oriitlnal  nUlntitd  truck  ;  (11) 
8*mth  4HH  Uoin-*'!"*  n-.-ts  (■i):iiri.*  nnd  a8  links  to  a  cor- 
ner in  sutd  H'  -  nth  M  degrees  west. 
H  chain.H  uiui  <rner  in  said  railroad 
tmrh:  <^[[^)  :■                                 >t,  4  chains  and  70 

;  railroad  track;  (14) 
;uMl  71  links  t4>  the 
ii  from  Oxford  Fur- 

h.u^  ^  -III  BldeKrees  euat.  SO 

tiliiilii.'^  aiul  lit  Uiik.H  tu  a  curnor  In  fttild  road  In  the  line 
of  lands  of  Stephen  Lomnlntf;  (10)  nurth  67^  de- 
rees  west.  21  chains  to  the  !>outh  p*>lnt  of  a  n>ck  in 
_  '\o  Wft.*thinKtnn  mine  road;  (17)  south  ^degrees  west, 
10  <-liaiiis  andlK)  links  t<>  u  corner  In  saldrottd;  (IH) 
south  14H  deitrees  west.  S  chains  und  SM  UnkB  to  an- 
other corner  In  luiid  roud  In  the  line  of  lands  of 
siii'l  Stephen  LHnnIng;  (10)  south  ISMd^SfrecseastilS 
chaiii-s  iind  b2  Hnks  to  another  curner  In  said  l*an- 
nlng'sline;  (20)  north  SUdeerees  west.SchninsandSS 
links  tu  another  eurner  in  s;ild  mine  road;  (21)  sonth 
0  degrees  east,  4  chains  and  !*l  links  to  a  comer  In  said 
road ;  (1£2>  south  u  degrees  west,  3  cliulns  and  75  links 
to  another 'Comer  In  said  road;  (23)  north  SO^de- 

?:ree»  west:  0  chains  and  »0  links  to  a  chestnut  tree; 
!e4)  north  10  dwrees  west.  6  chains  and  86  links  to  a 
stake ;  (^)  north  BOH  degrees  east,  6  chains  and  81 
links  to  a  stake:  (30)  north  16  degrees  east.  10  chains 
and  71  links  to  u  stake ;  (27)  nortn  81^  degrees  east,  0 
chains  and  3  links  to  a  stake;  (88)  north  18  denrees 
west.  38  chains  and  lU  links  to  a  oomeT  or  Baekle/'s 
stone  fence ;  C-^)  north  50  decrees  west,  4  ehalas  and 
57  Unks  to  a  comer  in  the  itublic  road  leedlng  from 
Oxford  Furnace  to  Scott's  Mountain;  {90>  nonh  735< 
decrees  east,  5  chains  and  86  links  to  a  oomer  In  the 
lunction  uf  the  Helnaere  and  Scott's  Mountain  rtwjds; 
(81)  south  72^  decrees  east.  8  chains  and  .'i."!  links  Cml 
corner  In  the  iniblic  road;  <32)  north  7**j-ii  iltL'n'i  ^r,!s;, 
12  chains  and  30  links  to  the  railroad  •  ;  f 

north  54!i  decrees  oust,  U  chains  und  K!  i  - 

ner  in   said  railroad;  (^1)   north  44  <I.  .  .  ;t 

chains  and  46  links  to  afiother  corner  in  r-.^.-^  wi.u-.Ki; 
tbento  (35)  north  24>4  degrees  east.  17  chains  and  50 
links  to  the  place  of  befftnnlng;  containintf  two  hun- 
dred and  six  acres  nnd  fcrtj-elght  one-bundredtlis  of 
an  acre  of  land,  be  the  same  more  or  less.  Out  of 
which  bounds,  however,  are  reserved  and  n»>t  con- 
reyed  by  this  deed,  one-lialf  an  acre  of  land,  more  or 
less.  Hitiiohed  to  the  Cliapel  of  the  First  Presbyterian 
Church  of  Oxford ;  one-half  an  acre  of  hind,  more  or 
less,  attached  to  the  Second  Presbyterian  (  hurch  of 
Oxford,  now  under  contract  and  process  of  erection : 
one-quarter  of  an  acre  of  land,  more  or  less,  attached 
to  the  (icrtnan  Itofonned  ("hurch  of  Oxford  Famace, 
and  half  un  acre  of  land,  more  or  less,  attached  to  the 
Roman  Catholic  Church  of  Oxford  Fnrnace.  hereto- 
fore contracted  to  be  cnveyuJ  to  said  Cliurcn. 

AI.-*'*  all  the  mines  and  njln'ralscontalnedlnnnd  upon 
all  lilt- ^ai't  farms,  tracts  of  laud  and  1. -Is  l;»-r   u  tj;t; 

!  i-'i'd.soIdaiideonvoredhy.T    ' 

.  i*.  Kobes'>M  and  wife  to  ' 
us.   to   wit:      To    Kllsh:i    i: 
U.I. '.    iw.iias  Sheridan,  Michael  lllit- 
Niehuil,  Abraham   Brocuw,   P.  .Martin,   - 
dan,  Georee  Tltman  and  others,  John  i, 

Thomas  Buckley.  .John  Wy.kofr.  .Ir.   -  ]  . 

nlnit.  I'harles  IjinnloK.  Oil'):      >  lutui  rii-r-   n. 

John  Jones.  Abniham  Cy;  '.  .wer.  Charles 

T.    VOiA,    John    Webber,     >  V  inter.   Jacob 

WandUnK und  others, i;^. i  others.  John 

Anderson,  Daniel  Mlxsell.  tiuith  ^  Waiters,  Kamsay 
&  tiullok.  Samnol  Ramsaj.  containing  In  theaugre- 

fatc3,oou  acres  Of  land  more  or  less,  m  whose  deeds 
or  said  lands  are  reserred  all  the  mines  and  mlnenUs 
thereon  and  ther^n,wlth  right  of  war  at  all  times 
over  the  same,  of  Ingrossand  regrcM  to  search  for 
mines  und  remove  the  same.  Also  the  same  rightn  on 
all  the  other  tracu  of  tend  owned  br  the  said  parties 
of  the  first  part,  or  conveyed  by  them«or  either  of 
them,  in  which  said  rlghU  are  reserved  In  their  Bald 
deeds  for  lands  In  the  said  County  of  Warren,  con- 
taining In  the  aggregate  0,000  acres  of  land  more  or 
less,  as  well  the  uSd  mines  and  mlnerato  thoreln  con- 
tained as  the  right  of  way.  Ingress  and  regress  at  all 
times  to  searob  for  mine,  and  remove  the  same,  dolns 
no  minocDsssTT  damage  to  owners  and  occupants  of 
said  lands  and  tenementa. 

Excepting,  howi  ver,  and  reservinK  ont  of  nnd  from 
the  suid  niortguMed  premises,  the  foliowlnK  of  the 
lands  by  imrtn  and  povtlODS  the  alH>ve-mcntloned 
deed  conveyed:  Ftrtt^A  oertHbi  l.i  ..f  laud  c«>n- 
talulns  about  seven  acres,  which  i  'he  said 

Iron  CV)mp«ny  set  apart  and  apin  '  he  pur- 

pose of  a  cemetery,  known  ss  th-  V  .  .  nietery, 
of  which  a  map  has  been  made  and  meo  in  the  office 
of  the  Clerk  of  the  said  County  of  Warren.  Second— 
A  certain  piece  of  land  beginning  at  a  poUit  near  the 
old  ruilroad  track,  on  a  course  or  south  86  ■.  degrees 
west,  6  feet  from  the  centre  of  a  white  oak  tree,  and 
runs  sonth  lOM  degnes  east,  858  feet  to  a  stake; 
thenoe south 7(m degrees  west,  tflOlfot  to  h  stake; 
thgnog north  109i  degreea  vest.  i.tTm'IO  feet  to  a 


1:  thimee.  south  I7WE  degrees  wertsTiMfM*  to  e 

'^-  vrrOiwe«t«rt]rendoftiMsto«>glol| 

degrees  aasC,  110  feet  to  a  sUlMk 

a.  sooth  i7t4 
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demand  whatS(H.vt.T, 

IKirt.of  In  and  to  the  iaae,aB<l  of.  in  and  to  orerr 
pun  und  parcel  thereof. 

R.L.  ?"•'■'■" I ^:>^)N. 
V.  8.  Marshal.  I '  f  Jtnn. 

TuaxEB,  Leb  a  McCLiniL. 

aONaasanFi  irk. 

Dated  March  28,  IWB. 

ADJOVBNED     HARSIIAIi'S     SALK. 

United  8tiitcs  Circuit  Court— District  of  New  Jeraer. 
TuK  KAiuiKiui'   Loan  a.vdi 

Tui'ST  COMi'A.sr,  I       jn.  flv.  for  sale 

tif.  >  of 

TnEOxmitiiluoNCoMPANV    mort«a«e<l  premlsea. 

AMI  OTHf:U#».  J 

T!i--> I-  -■■■•-  ,..„.,  .Ill  i.-TflDAT.  the 

7lli  M..  at  the 

ofli  Township 

ot  *-\  -    ^  Jersey. 

It.  I..  HlTClllXSON, 
Dated  Jtoie  7. 1888.  U.  a,  ManhaL 


W.  r.  F"r.eTI>-JOSItll  WILI.IAH  ROBII>0!l, 

Members  oi  the  N.  T.  Stock  Kxohance. 

Floyd-Jones  &  Robi^on, 

BANKERS   AND    BROKERS, 

No.   -A    EXCIIANUE   COURT. 

Stocks,  Bonds  and  all  Inresimeat  Beeurltiee 
ooQffht  and  sold  [strlctlj  on  commission]  for  easi 
or  on  mHrgln. 


(Jiiiffe  6c   Schmidt, 

No.  72  BROADWAY  A  No.   13  NEW  ST., 

UUUI«EU!«    FOR    TUE    rCRCIIAMK    AND 
!>AL,£  OK  KAII.ROAU  SECIRITIE."*. 

COItXELlUS  W.  OLt.lKFK, 

Member  of  S.  X.  Stock  BrchaBte. 
COM  UND  P.  SCUM  IDT. 

Member  of  N.  T.  Stoek  Kxehanva 

I.   F.  Mead  &  Co., 

STOCK    BROKERS, 

3  EXcnANcn:  covrt,  new  xobk 

Brunch '^Hflco  with  Prlrato  Wire  at  Hoffman  UoQSO 
HroHdmy  and  Twentr-Kourtb  Street. 
:  sell  on  commission  fur  InTeatmsat  or  <m 
I  securities  dealt  In  at  the  New  Tock  Stoek 

it.  U.  I.tAH.  I.  F.  Meao.  T.  H.  CinciIS 

Member  N.  Y.  Stock  Exch 


STOCKS  and  BONDS 
At  Auction. 

ni«  UBderalgned  bold  REiJL'LAR  AUCTI3H 
SALES  of  all  olaaeee  of 

STOCKS    ASn    BO.>ll»» 

ox 
WEDNESDAYS    AND    tATLKDAfS. 

ADRIA\    II.    .HLXI.EIl    At   SON 

No.  7  PINE  STREET.  NEW  YORK. 


John  B.  Manning, 

''         BANKER    ANB  BKO&EK. 
No.    6    Wall    MTMt,   New     York  Cltr, 
aOVTHBRff    SBCVRITIB8 

A   BPECIALTY. 

guts  Monldpal  aad  Kallwaf  Bends  and  Conpoos 
koocht'and  sold  at  best  Biarket  rate..  Inrrators  at 
dsuers  wishinc  to  boy  or  sell  are  Invited  to  commaai. 
eato  with  OS. 

Member  of  the  Hew  Tork  Stock  Kzchaoce. 


nil 
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Steamsbips. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 
Between  NEW    VORK  and   HAVRE, 

From  Pier  (new)  43  North  River,  foot  of  Morton  St. 

Tniveiers  by  this  line  avoid  both  transit  by  Englisii 
Railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

ST.  GERMAI.V,  Delaphme Wed..  June  88,  3  P.  M. 

AMEHIQUI5,  Santcllf Wed.,  July  5.9  A.  M. 

ST,  LAURENT,  Servan Wed.,  July  12,  3  P.M. 

Price  of  P.^ysAOE— {Including  wine):  To  Havre— 
First  ciibin,  $10()  and  jeO;  second  Ciibin,  t60;  steer- 
age, J26— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn  on 
Credit  liyounais  or  Paris  in  amounts  to  suit. 
FOR  raARSEIIiliES, 

TOrCHTSO    AT  CAI>IZ,  GrBRAI.TAB  &    BARCEI.OXA. 

The  following  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibniltar,  Barcelona  and  Marseilles,  taking 
freight  and  passengers : 
CALDERA,  De  Beville about  June  84. 

Rates  of  Passaoe— For  Cadiz  and  Gibraltar- 
First  cabin,  $75  and  ?90 ;  for  Barcelona  and  Marseilles 
—First  cabin.  ^SO  and  »UIO.    Steerage,  »S2. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria.  Tunis,  Genoa, 
Leghorn,  Naples.  Messina ;  also,  for  Trieste  and  Con- 
stantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

I.Oi;iS  DE  BEBIAN,  Agent, 

No.  6  Boirlluc  Green. 


Commercial  Cards. 


Publications 


SPECULATION    AND    INVESTMENT 

IN  STOCKS  AND  SHARES 

triTH  A  miNmiTin  risk. 

EXPLANATORY  BOOK,  Just  pubUshed,  grBtls 
and  post  free  upon  application. 

OPERATORS  IN  STOCK  EXCHANGE  SBCURI- 
TIES  should  test  this  system,  by  which  large  profits 
are  realized,  and  the  possibility  of  losses  reduced  to 
a  minimum. 

OPrS'IOXS  OF  THE  PRESS. 

CivU  Serrice  Gazeite—"The  system  recommended 
by  Messrs.  Gutteridge  &  Co..  is  easy  to  comprehend 
and  safe."  John  B«/(—" An  easy  and  apparently  safe 
system,  worthy  of  public  confidence."  Court  Journal— 
"An  excellent  way  of  speculating,  ably  set  forth." 
Civilian— ''An  interesting  book.  This  system  com- 
mends itself  as  being  a  very  safe  one."  AVlt'jt  o'  the 
TForW—*' This  book  is  well  worth  reading.  One  can- 
not do  better  than  retaiu  their  services." 

Tr.    GUTTERIDGE    &    CO., 

BWOBN  BROKERS,  No.  7  DRAPERS  GARDENS. 
liondon  E.  C,  England. 

»  THKliREATEST  MVING 
^,  \  AiilhorH.  HUcU  iiH  Prof.  Max 
r5S,  I  !>liillrr,  Kiirlit  Hon.  W.  E. 
<itnil»)toi)0.  JnH.  A,  Frouflr, 
Piol.  Ilnxiry.  IC.  .\.  Proctor 
Kdwjti-d  A,  Freemiin.  I'roi, 
,  Tyi.cliill,  I)r.  \\  .  II.  C'nrpen- 
f  f.-r.  Prol.  (joldwin  Siiiitb, 
The  Duke  ol  Aipyll,  Mm. 
ItlncU.  i>JiMR  Thackeray, 
Mrw.*  >Iuloek-('rnik.  Uvo. 
.^IncDonalil,  urn.  Olipll.'inl, 
.lean  liigtlow, Th'in.Iiardy, 
.»lolthen-  Arnold,  W.  H. 
Xnllock,  \V.  W.  Story, 
I  Toursreu  ell;  I{ii>.kin,  Ten- 
nyson, Bro^TDiiiK*  and  many  others,  are  repre- 
sented in  the  pages  of 

Littell's  Living  Age. 

Thk  liiviNG  Age  has  been  published  for  nearly 
forty  years,  and  hU8  met  with  continuoua  commen- 
dation and  success. 

A  weekly  moiozine,  it  gives  more  than 

THREE    AND    A    QUARTER  THOITSAKJ) 

double-column  octavo  pases  of  readtne:  matter  y<»r- 
ly  It  presents  in  an  Inexpensive  form.  eonsiderfflK 
Its  preat  amount  of  matter,  with  freshness,  owinK 
to   Its   weefely  isfu^.und  with  a  satisfactory  com- 

gleteness  attempted  by  no  other  publication,  the 
est  Besays,  Reviews.  Criticisms.  Serial  and  Short 
Stories,  Sbetches  of  Travel  and  Discovery.  Poetry, 
ScientlHc.  Biojrraphical.  llistorieal  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

Published  wkekly  at  $8  00  per  year,  free  of 
postage;  orforJlO  50  The  Living  Agk  and  any  one 
of  the  Amemcan  W  Monthlies  {or  Harpers  Weekly 
£X  ^i*^"** '*'"'  ^*  *-"^  ^o"*  **  y^M"-  postpaid;  or  for 
$9  50  The  lavixQ  Age  and  the  St.  J^icJiolas,  or  Lio 
pincoUg  MontJUy.    Address, 

LITTELIi    &    CO.,   Boston. 


Commercial  €ard§. 


Works  at  Orient,  L.  I.,  and 

RICHMOND,  VA. 


ECREKA" 

"Ohibnt. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THBIR    STANDARD    BRANDS 

Ammoki.^ted  Bone  Sdperbhosphate  of  Lchb 

AND 

"CEIENT  COMPLETE  MANURE," 

And  want  a  good  worklntj  agent  In  every  thrwini 
cotton,  t«baco>,  grain  and  truck  growing  oountr 
Ap»vJy  (with  rererenoo)  to  (.uuuij 

"V,  G.   CRENSHATT,    PreaU, 

Cbkksbaw  WAaEHouss, 

Blcbinond,  Ta. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

OTTON       CANVAS,     FKLTINQ      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK.  SAIL, 

TWINES.    4C.,  "  ONTARIO  "  SKAMLKSS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  iull  supply,  ail  Widths  and  Colors,  always  in  stock. 

No.    109    Dnane   Street. 


Bliss,  Fabyan   &    Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LKADINO  BRANDS 

BROWN    AND    BI,EACIIED    HUIKTINKti 

AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &o. 

Towels,  Qiiilta,  White  Goods   and   Hosiery. 

Drills.  Sheetings,  <te..  tor  Export  Trade. 


Joy,  Lincoln  &  Motley, 

SUCCESSORS  TO 

E.  R.  MUDGE,  SAirVER  &  CO., 

43  4  45  White  Stiiket,        15  Chauncey  Street, 
NEW  YORK,  BOSTON, 

AGENTS  FOR 

Ocean  nillln  Co.,  Atlantic  Cotton  inuis, 

Peabody  inills,      Chlcopco  OTfg.  Co., 

Ellertuu  NewJnills,       ^Vlille  Mfg.  Co., 

Saratoga  Victory  Mljf.  Co., 

Hosiery  and  Yarn  jnilla, 


EVERY  HANKER  AND  MERCHANT 

SHOULD   BUY   AN 

Amateur  Pbotographic  Oiiiflt, 

(iDstruction  Book  Free),  expense  tiifliug,  from 
E.    ifc    U.    T.    ANTHOVY    &    CO., 

5«1  BROADWAY,  NEW  YORK 


Columbia  Bicycles. 


Thousands  In  d.aj|y  use  by  doctors, 
lawyers,  ministers,  editors,  raer- 
<  hunts,  Ac,  &c.  Send  8-cent  stamp 
for  elegantly  illustrated  SO-pnge 
catalogue  to 

The  Pop*  Mfg.  Co., 

B42  Washington  St.,  BosTox,  Mass, 

New  Torlt  Riding  School, 
214  E.  SlTH  ST..  Neab  Third  Atb. 


ESTABLI^'HED    1853. 

Sears    &    Cole, 

STATIONERS   AND    PRINTBRS. 

Supply  Banks,  Bfinlcers,  Stock  Brokers  and  Corpo- 
rations with  complet«  outfits  of  Account  Books  and 
Stationery. 

|y  New  concerns  organizing  will  hare  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET. 

(HANOVER    8QUARE.) 

Herring's  Safes. 

THE     CHAMPION      RECORD 

IN  ALL  GREAT   FIRES. 


HEIMMIVG   &    CO. 

261  &  262  Broadway.  New  York. 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 

Mutual   Insurance   Co.. 


NEW   YORK,  January  25,  1882. 

The  Trustees,  in  conformity  to  the  Charter  of 
the  Company,  suhmit  the  following  Statement 
of  its  affairs  on  the  31st  December,  1881 : 
Premiums  on  Marine  Risks  from 

Ist  January,  1881,  to  31st  Be- 

oember,  1881 $4,030,487  10 

Premiums  on  Policies  not  marked 

oir  1st  JaBuary,  1881 1,587,534  47 

Total  Maj-ine  Premiums $5,627.02157 

Premiums  marked  ofT  from  let 
Januaiy,  1881,  to  Slst  Decem- 
ber, 1881 $4,110,176  72 

Losses  paid  during;  the  same 
period $1,775,882  80 

Returns  of  Premiums  and  Ex- 
penses   •  $024.227  02 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  a»d 

other  Stocks $8,965,758  00 

Loans    secured  by  Stocks   and 

otherwise 1,729,500  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 491,148  18 

Premium   Notes  and  BUls  Ke- 

oeivable 1,631,294  23 

CashlnBank 347,765  99 

Amount $13,165,466  40 

SIX  PER  CENT  INTEBEST  on  the  outstand- 
certLllcates  of  profit*  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  Seventh  of  February  next. 

THE  OUTSTANDINQ  CEKTIFICATE8  of 
Che  issue  of  1877  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  SevenUi  of  Feb- 
ruarj-  next,  from  which  date  all  interest  thereon 
ivill  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
leclared  on  the  net  earned  premiums  of  the 
Company,  lor  the  year  ending  Slst  December, 
1331,  for  which  certiticates  will  be  issued  on 
ind  after  Tuesday,  the  Secood  of  May  next. 

By  order  of  the  Board, 

J.    U.    cilAPAlAN,    Secrctarr. 


TBUSTEESt 


S.  D,  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Oordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
BeixJamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
rbomas  F.  Toungs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WllUam  B.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corllee, 
John  EUlott, 
Adolph  Lemoyne, 
Bobt.  B.  Mihtam, 
Cluirlei  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leveilch, 
William  Bryce, 
WlUiam  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Biker. 


J.  D.  JONES,  President. 
CHARIES  DENNIS,  Vloe-PreaidenU 
W.  H.  H.  MOORE.  2d  Vloo-Prealdafit. 
A.  A.  BATEN,  M  Vlce-PtecUes'. 


Jon  U.  leoi,] 


THE  CHRONi^lilk 


HOME 

Insurance  Company 

OF    NBW     VOKK, 

OFFICE,    lie    BROAPWA 

nnr-S«TanUi  aaail-annnal  atataaient, 

RBOWINO  TBI 

OOKDITION  or  TUB  COMPANY  ON  TBB  FIMV 
DAT  ur  JANUABT,  UM. 

CASH  CAPITAL $3,000,000  00 

BaMrre  tor  Unearned  PraniliinM  1,943,733  00 

Baaerre  for  Unpaid  Looaos 24ft,se5  84 

HatBurplua 1,80U,180  90 

Oaah  AiaeU «e,B93,S09  M 

svnmARV  OF  amskts 

Raid  In  tha  Uiiltad  Htmcii,  HTHllnblo  fur  tha  PAT- 
MKNT  o(  1.U88K8  br  KIKK  nnd  for  the  prot«<l- 
Uon  uf  PollOT-Uoldan  or  flKH  INUUKANi'K: 

Cuhin  Banks (lao.lTS  81 

Bonds  and  iiiurt«atfaa.  balnr  flnit  Han  on 

raal  aitata  (wnrth  t8.aoo.7IIO) 1.9Sfi,mi>  M 

Dnitad  Statea  utooki  imarkat  Talaa)....  *fi7»fi0"  " 
Bank  A  HU.  stocki  A  bd>,(markat  ralna)     tM.Hie 
itata  and  municipal  b'ds  (market  ralua)     181,7&0 
Loans   on  stooka,  pajabla  im  r1*«nmnd 
(market  Talaaofoolister'la.»»l1.S07  SO)     SSH.TSO  00 

Inurast  dua  on  Int  Janoarj.  ltv:i 85,H1W  111 

Pronlama  noooU'et'd  A  In  a'nda  of  a«ts.      80,f<3S  W 
Raalaatata 473W  W 

Total 4M8WWM 

OHAS.  J.  nARTIN,  Frealdenl. 
J.  H.  WAMHHIJRIV,  SerretarT. 

UNIO  N 
Mutual  Life  Insurance  Co. 

OF     MAINE. 

OmcTOBs' Orricx  -  -   -   PORTLAND.mainb. 

ORGANIZED  1840. 

Aaaeta (7,078.720  78 

anrplna(IV.  V.Ktendard)  648,497  27 
Deatb  liOaara  Paid  -  •  6,545.224  62 
DlTld«uda  Paid  -  -  •  3,866  361  83 
16,776  PoUclea  In  force,  InaurlnK 
928,915,186. 
Paid  Death  Losses,  slnco  Orsranliallon. 

fOUB     MILLION     DOLLARS, 

And  for  DiTldeods, 
THRBE  ANDONB  H  tLF  nULLIONS. 

JOHN  E.  UeWlTT,  Prealdenl. 

DANIBL-SHARP,  Vlre-Presldont. 

rflNUY  D.  SMITH.  Seoretnrr. 
NICHOLAS  DK  I. ROOT,  Ass't  800*7. 
A.  1..  Ml  LT.iN.  Actuary. 
TUOMAS  \.  FOSTER.  Medical  Director. 

MUTUALIIFE 

IKSUEANCE  COMPAET 

„^  OF  NEW  YORK. 
r.S. WINSTON.  PRE  SIDEKI 
/SSl/ESEVERK  DESCRIPTION  OF 

UfEAMDEmWMEin'mMS 

ON  TERMS  AS  FAVORABLE  AS  THOSE 
OFANY  OTHER  COMPANY 
ORGANIZED  APRIL  147"  184-2 

CASKASSETS  OYER $82,000.0 00 

Cotton. 

TUE     BROWN 

Cotton    Gin  Company, 

NEW    I.ONDON,    CONN., 

iLAHUTAcnmna  o*  tbi  cnLBBRAnD 

Brown  Cotton  Qins,  Gin  Feeders  and 
Condensers. 

OOTTON    OIW8    FOR    EXPORT. 

JOHN    H.    CLISBT    dc    CO., 

COTTON    BUYEB8, 
HONTGOniERT,   ALA. 

PuscnAn  oNLT  ox  OBDCBii.  loB  A  ComnssiOR 

John  F.  Wheless  &  Co., 

COXTON 
OOmnilSSION    niEROHAIfTS 

NASHVILLE,  TENKES8SB. 

Special  attention  ilTen  to  Spinners'  orders,  C«r 
raapondenoe  solicited. 

HarcRiNcn.— Third  and  Fonrtk  Vailoasl  Bankr 
and  Proprlators  of  tks  OKBOWlotB. 


Oottoa. 


B.  F.  BABCOCK&CO. 

00MMIH8IUN  MER(U1ANT8, 
17  WaUr  Btiw**,  LIVERPOOL, 

ilaealT*  ooadnnMBla  or  Coiioa  aad  oUar  Predaoa 
and  enoaM  eriefa  at  ik*  Biafeaanala  U' 
lUprsaaawd  la  Baw  York  at  Uia  oaea  of 

BABOOOK    BKUTEBBB    *    CO.. 
■  WaUi  BrUOT. 


A.  ■.  OWATntST. 


I.  o. 


Gwathmey  &  Bless, 

OOTTON     mKROHANTB, 
Ha.   123  Paari  Scraai,  Haw  Tavk. 

Bpeotal  attention  (Ivan  to  the  ezeoatlon  or  orders 
or  fatnredallTary  oontraots. 


RivnT  U.  ItTAira,  .OilAl.  rBASCH  BMsa 

Member  N.  Y.  Cotton  Bubaace. 

Evans  &  Beebe, 

Horn.    43    dc    44    NEW    STREET. 

SPECIAL    ATTKNTION    TO 

Parekaae  and  8ale  of  Contraaia  far  Panr* 

DelWerr. 


Gardes  &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  oontraots  for  fntoa 
delWerr  of  cotton  In  this  market.  Mew  York  aa 
LlTorpool. 


WABBur  Bwnr,  Jb. 


JOBir  M.  Bwm. 


Ewen    Brothers, 

COTTON     BROKERS, 

Naa.   31   dc  33    Broad    8creeC 
NEW    YORK. 


Henry  M.   Taber, 

Na.  141   PEARL  STREET,  NEW   YORK. 


COU'TOIN. 


AdTBJiceii  made  on  CoT^BltcnmenU  of  Cotton.  Con* 
tmots  for  Future  DellTery  of  Cottoo  boos&t  and 
■old  on  oomulsaiOD. 


Rogers  &  Pendleton, 

COMMISSION    MERCHANTS. 
NO.  97  PEARL  STREET,  NEW  VORR. 

AdTunoea  made  oo  coxulgnmeDU  of  Coitoa,  Orala 
and  other  Produce. 

Buj  and  aell  oontraeU  for  fntiir*  dellTccy  o# 
Qraln  aod  ProTiatoos. 


Bennet  &  Foulke, 
conmsiiiioN  iherchants, 

121     PEARL    STREET, 

NBW    YORK, 
special  attention  vlven  to  the  execntlon  of  order* 
for  the  purchase  or  sale  of  Contracts  for  Pntarc 
delivery. 


Geo.H.McFadden  &  Bro 

COTTON    FA€rOR<» 

AND    COMMISSION     MERCHANTS 
121  Cbeatnnt  St.,  PUladelpUa. 


WALTER  &  KROHN, 

COTTON    BROIitIRS, 

63  BEAVER  STREET,  NEW  YORK. 


A.   L.    Leman, 

COTTON    BROKER, 

Mo      160     SECOND     STREET, 
nACON,   CEOReiA. 

Bntir*  attention  paid  to  porehasaand  shirmeat  of 
Cotton  on  »r<ar  ter  dpUuiars  and  nzjportara. 

Best  of  rclaitacaa  fi^alakad.     Oonaai 
•oll<«>>« 


Parisot  &  Campbell, 

OottoB  Factora, 

▼  lOKSBVRe,    raiss. 

Orders  to  Parohaaa  Cotton  la  oar  market  aoUoltad 
Refer  to  Maaa       WOODWAKO  A  STUXJtAM 
New  Tork. 


Henry  Hcntz  &  Co., 

OIMBKAL 

oonnisBioN  ■■■oaAWTa, 
•  ■•■(k  WUUwB  M.,  nmm  Tartu 

AdTaaaaa  aatda  oa  OoBalaaaiaala  la 
■•■ara.    JAHMB    rtNLAV    *   «•.. 

LITBEPOOU  LOmWN  AITO  OLASOOW. 
Alao  azaaata  erdati  far  Marahaadlaa  tkroaaa 

■aaara.  FINLAT.  MIIIB  *  CO., 

CAI/;UTTA  AWn  BOMBAY. 

ooimiAfTs  roB  rtrrcBB  DBurniT  pot- 


WilMosb.  B.W. 


lAnb-CLsaaat 


Mohr,  Hanemann  &  Co., 


103    PEARL   ST. 

New  York. 


ItMOBATim  Mr« 
New  OrleniB,  Ls. 


BraoiAL  ATTBimoa  Orm  to  tmb  KxsocmoM 

OF  ORDERS  VOB  future  OONTRACTn. 

Fielding   &  Gwynn, 


OOTTON   FAOTORS 

AlID 

COMMISSION     MRRCHANT8 

16  «c  18  Exekance  Plaae, 
Post  Botloixo.  NBW  TOUC 


HUTBT  B.  Wabz. 


OnXlAT  SCBBOCDd 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execntlon  of  ordara 
for  tha  pnrcha#e  or  sale  of  oontracta  for  fntara  da- 
tlrerr  of  oottoa.  Liberal  adTaneaa  made  oa  ooa- 
ilzamanta. 

E.  S.  Jemison  &  Co., 

BANKERS 

AlCD 

■OTTON   COMMISSION    MERCHANTS, 
No.    10   Old   Slip,    New    York. 

Jemison.  Groce  k  Co.,  OalYeston,  TezB«. 


James  F.  Wenman  &  Co., 

OOTTON    BROKERb, 
No.  146  Pearl  Street,  near  Wall,  N.  X, 

Kstabllshad  (In  Tootlna  Balldlnc)  UMi 

Waldron   &  Tainter, 

GENERAL  COTTON  mKHCHANTS, 

97  PEARL  ai'REET,  NEW  YORK. 
-rntnre  "  orders  ezecntad  at  N.  Y.  Cottoo  Kxah*** 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
ACeCSTA,     OEOROIA 

Kntlre  attention  rlran  to  pnrebase  of  COTTON  TO 
UKDBB  for  BPDINBRS  aod  KXPORTIKS 
CoazaapozoKvoa  8ouarraz». 

Kef  aranoes  r-NaOoaal  Bank  of  Ansosta,  eaortl% 
Benry  Hants  A  Cc  Commtsslon  Merchants  Haw 
York:  WUUam  B.  Dana  A  Co,  PropMewra  Coaaaa 
oiAi,  Ajn>  FnajroLU,  CazaziOLa.  aad  other  Wtm 
Yoik  BooMia. 


H.  Tileston  &  Co., 

COTTON,       ST0«;K8,       BONDS,      tt*. 

»  WILUAM  BTRBrr.  NBW  YORK. 
Orderain"  rutura.*'aTectited  at  W.T.rottow  Vzah 


Chronicle,  First  VoUme, 

WANTED. 

A  Fnll  Price  will  be  paid  (oi  this  TeL 

At  tlM  OOaa,  n  A  at  WUUam  ai,  .New  T«ik 


THE  CHRONKJLE. 


[Jums  34, 189S. 
MiscoUaneous. 

WalUr  T.  BaUh.  Henry  P.  HaUk, 

Nalh'l  W.  T.  Haleh.  Arthur  M.  HaIeK 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

Bbanch  offices? .122  ,SI',."„'"-ri''J?»T''  ?.•  ^* 

(*?io  I'Uupcl  »t.,  Ne^T  Haven 

Personal  attention  given  at  the  EXriiANOKS  to 
tbe  purchase  and  sale  of  SlOCKSand  BONDS  for 
cash  or  on  m'lrhrin. 

DKPOslTS  HKCBIVED—subjBot  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTKT  BANKKK8. 

J.   F.    Crumbie, 

114  Pearl  St.,    COTTOIV,      New  ToA. 

Special  attention  diven  to  orders  for  the  bOTtntf 
and  aelllnff  of  Cotton  fob  Futubb  Dalivebt. 
Member  of  Cotton  Exchance. 

Geo.  Copeland  &   Co., 

cotto:n   brokeks, 
136  peakl,  stkket.  new  vork. 

Bullard  &  Wheeler, 

119   MAIDEIV    liANE, 

NEW   YORK. 

BAOGIIVG    AIVD    IRON  TIES, 

(FOB   BALING    COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging ' 

"Eagle  Mills,"  "Brooklyn  City,"  "Georgia,"  "CaroUna." 

"Nevljis  O," ''Union  Stjir."  "Salem,"  '^oiicon  Mills,'; 

"Jersey  Mills"  and  "Dover  Mills." 

IMPOKTBKS    OF   IRON   TIBS. 

BAGGING. 

^V^ARREN,    JONES    &   ORATZj 

ST.   LOUIS,   Mo. 

Manufticturers'  Agents  for  tbe  sale  of  Jute  Bag- 
ging. Furnish  covering  annually  for  one-flfth  of  the 
entire  Cotton  Crop.  Correspondence  from  Uuve 
dealers  solicited. 

yETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1882 $8,902,272  04 

Liabilities  for   unpaid   losses 

and  re-insurance  fund 1,774,849  74 

Capital 4,000,000  00 

NET  SURPLUS $3,127,422  90 

No.  2   C'ortlandt  St.,  New   Vork. 

JA«.    A.    ALKXANDER,    Aeent. 

North   British 

&  Mercantile    Ins.   Co 

OF 

LONDON   AND  EDINBURGH. 

[Inlteii  States  Board   of  Management, 

NSW     YORK : 

SOLON  HUMPBRKTS,  Ch'r'n,(B.  D.Morean  &  Ot 
DAVm  DOWS,  Esq.  (David  Dows  &  CoO 
K.  P.  FABBRI,  Epo.  (Drexel,  Moruan  <!fcCo,) 
Hon.  S.  B.  CHITTENDEN. 
KZHA  WHITE,  ieq. 
J.J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAttDE^, 

MANAOBBS, 
Offiee  54  William  St.,  New  York. 

LyOfnmercial 
LJnion  Ins.  C^c. 

(OF  LOUDON), 

ALFRED    PELL, 

Resident  Manage* 

3r  &  39  Wall  Stree-^ 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnlldlng,  16  &  18  Exchangre  Place 

NEW    YORK. 

LOANS  MADE  ON  ACCEPTABLE  SBCHKITIBS. 

Oath  Advances  Made  on  OonsignmtnU. 
Bpbcial  Attzhtiok  to  Orders  fob  Contracts 

FOB  FUTUBK  DBLITKBT  OF  COTTON. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF   SPINNERS, 

OFFERED  ON  TERMS    TO  SUIT. 

J.   H.    PARKER, 

COMBIISSION  MERCHANT, 

No.    140    PEABI,    STREET, 

NEW    YORK. 

Conalsninenta  of  Cotton,  Naval  Stores 
and  otber  Produce  Solicited. 

EXECUTES  ORDERS  FOR  THE  PURCHASE 
AND  SALE  OF  FUTURE  CONTRACTS  IN  THE 
CXJTTON  AND  PRODUCE  EXCHANGES. 

OtTSTAvus  C.  Hopkins.  Lucnis  Hopkins  Smith. 
CHAKI.BS  D.  MiLLEK.       Auos  T.  DwiQHT,  Special. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.    134    PEARI.    STREET, 

NEW   YORK. 

OKDXRS    FOR    FUTURE    CONTRACTS    EXECUTED   IN 

New  York  and  Liverpool. 


LiBiiAN',  Abraham  &  Co.,     Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton     Factors 

AND 

comnissioN  heercbants, 

No.   40   EXCHANGE    PLACE, 

Up-town  Office,  Nos.  89  &  «  Walker  Street, 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 
and  otber  produce  consigned  to  us,  or  to  our  corre- 
■pondents  In  Liverpool,  Messrs.  B.  Newgass  &  Co 
and  Messrs.  L.  Rosenheim  &  Sons. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

B8  RUE    RE   1.A    ROHRSE.    HAVRE. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FtJTUBB   OONTEACTS  A    BPBCIALTT. 


Robert  Tannahillfic  Co., 

Cotton  Commission  Merchants, 

Cotton  Ezchance  Bnlldlns,      NEW   YORK. 

Special  attention  giveu  to  the  purchase  and  nale  of 
Future  Contracts. 

Dennis  Perkins  &   Co. 

COTTON    BROKERS, 
IIT    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptlv  ez«- 

William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114    PEABL    STREET, 


Cotton. 


INMAN,  S  WANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDINQ, 

Ne-w  Tork. 


LOANS  MADE  ON 
SOUTHERN     SECURITIES. 


Gumming  &  Baily, 

COTTON  FACTORS 

AND     COMMISSION     MERCHANTS, 

No.    89   Pearl   Street,  Ne-w   York. 

Special  attention  given  to  the  purchase  and  sale  of 
contracts  for  future  delivery  on  the  Cotton  and  Prod- 
uce Exchanges. 


Wm.  Hknbt  Woods. 


8.  O.  MUBPHT 


Woods  &  Murphy, 

(POST   BuiuirNO,) 
16  &   18    Excbanse    Place. 

COTTON,  STOCKS  AND  BONDS. 

ORDERS  IN  TUTVBB  CONTRACTS 
BXBCVTED  IN  NEW  YORK  AND  LIVERPOOL 


P.  O.  Box  2342. 


NEW  YORK. 


HYMAN8    &    DANCY, 

NOBFOLK,  YA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  atteatlon  given  to  the  9urcha«e  and  sale 
of  contracts  for  future  delivery. 


OHAS.  F.  HOHORST, 


JOBN  R.  BARKET1 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     125     PEARI.    STREET, 

New   York. 

Beoelve  Consignments  of  Cotton  and  other  prodace 

LIBERAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purchau 

■tnd  sale  of  Contracts  for  Future  Delivery  of  Ckitton. 


John  C.  Graham  &  Co., 

(Successors  to  B.  M.  WATERS  &  CO.), 

COTTON  COMMISSION  MERCHANTS, 
No.  18  W^lUIam  Street,  New  York. 

SELMA,  ALA.,  Ph<ENIX  BUILDINO. 

M0NT(3OMERY,  ALA.,  MORRIS  BANK   BUILDING. 

Orders  for  Future  Contracts  Executed  in  New  York 

and  Liverpool. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noa.  16  &  18  Exchanse  Plaee, 

POST  BUILDING,  NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sal » 
of  Contracts  for  future  delivery  of  Cotton. 

Wire    Rope. 

8TBELAND  CHARCOAL 
IRON  of  superior  qualltT 
suitable  for  MINING  ANu 
HOISTING       PURPOSKS 
Inclined  Planes,  Transmts- 
slon  of   Power,  Ac.    Also, 
_Galvani«ed    Ctiarcoal    and 
JBB  for  Ships*  RlRKinK,  Sua- 
Jpenslun    Bridges.    Derrick 
lUuya,  Ferry  Hopes.  &.c.    A 
flarKe  stock   constaoily  on 
hand  from  which  any  de- 
sired    lengths      are     cuu 
FLAT  SThlEl.  AND  IRON 
ROPK3    for    Mining    pur- 
poses  manufactured  to  or* 

JOUN     W.    JHASON    4c   €0., 

43  Broadwaj«  Nemr  Vork. 
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